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Do      OTorlaod  Movement  (weekly). 

Do  Port  Becelpta  and  Dally  Crop 
Movement  (weekly). 

Do  Qootatlona  for  Middling  at  Other 
Market*  (weekly). 

Oo     RooeipU  from  Plautat'na  (Wkly). 

Do     Boa  laland  Movement  (weekly). 

Do     Shipboard  not  cleared  (weekly). 

Do     Soudan...  1168 

Do      Standard  Bala 403 

Do     Temponrtnre  and  Rainfall  Aver- 

Bfoa ..330,1015,1016,1315 

Do     UnlntmiBalea 188 

Do     Veaaela  Roleaaed 498 

Do     Vlalble  Supply  (weekly). 

Do     Weather  Keeord  (monthly) ..  1 85, 1316 

Do  Weather  Knport*  by  TelegTaph 
(weekly). 

'  ton  A  Southern  RR 176 

BlodTa  Qaa  A  Kleo.  U  Co.529,900, 1308 

'  .ton  iKy  >(>a*  Llxht  (To 819 

CrwMoiit  city  HH  786 

Cnunberlanil  A  (lUlo  KR 678 

CHimherland  Titlcpln'iii'  ,v  TtOi-irniKh  L'i>  .     176 
CuyaboKa  Teleg.  .V  '  955 

Uallaa  (Texaa)  <  '  176 

aU«»  rTi-\n.i  1  -.  1356 

Oalla*  K  .;  KU 1366 

Dalla*  'iialt  ATenn.Rj.  1003 

Dalla*'!  >t><>i    .843.  055, 1356 

DanTii.  88 

Delawa  .t  Rv 274 

Orla-A!  .       ..1,843, 955,  1084 

Del.  Lack.  A  Wui.t<3ru  IUl.221, 370,  1003, 1806 

IMaware  RR 1356 

I>eula'>n  A  Nortliem  Ry 848 

Denver  City  frauiway  Co 1003.1263 

Denver  tNinruil.  Tramway  0> 953. 1263 

Dearer  Leadvllle  .V  ()niMu..,ii  i>u    319, 

■^42.1109 
DoararA  KioOrair  '  :ii!), 

422,430,. .„. 1160,1308 

Denver  I'nion  WalrrOo 1056 

l>e*  Molupx  Wnf  r  Power  Oo 633,    689 

Detroit  A  Unia  Northern  Ry.. 438,  529, 

689,  955,  1109, 1160, 1207 

Detroit  A  Maeklnae  Ry  1000 

Detroit  V...  tl.,,...  \  MarnuettP  RR 7»6 

Detroit'  V  NnrthvlUe  Eleo.  Ry.    274 

Detroit  inc  Uy  428 

DIvldei  ~"  ' '^^».-' ')ar,ette. 

Dolire\  irOo.      28 

Dry!)"  96a 

Dry  Oou..~   ...i-i...  _„  i i..,..  (Week- 
ly).   Aa*  OoBBMiotal  Ttmea. 

Dnbuoue  (la.)  WatarOO 1308, 18S4 

Dulutb  A  IronRaofeRR 

Duluth  HtreetRy 

Duluth  A  eoperlor  HrldiroOo..„ 186 

Duluth  Superior  A  Weatem  BB 

t^a«le  APbo-nlxMff.Oo 
i*»t  Broad  Top  RR. M 

Eaat  MIddletex  street  Ry 4| 

Eaat  Tenneanee  Telepbone'Oo 

Kaatem  Illlnol*  Coal  0> 

Baatcra  Ry.  of  Minn 

Kaatman  Kodak  10 1160 

Baatauui'ii  Photo.  Material  Co. 520, 1160,1907 

Reklngton  A  Soldier*' Home  Ry 74 

BdlMin  Kipctric  111.  Co.,  Brooklyn.73, 126. 

177.  482.  ess.  eSx,  786,    848 
Kdlaoa  Elootrlc  111.  Co.  of  New  York .        1207 
itUmHOBJWoeka.  Am  (inoT.  Scr.  (ml  hly ) . 
Ela«lt«-rBaimwtlc  Tnuutt  Oo 310 
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IN  DEX. 


'  Page. 

Eleotroz<,>ne  Oommereial  Co.,  Phlla 22; 

Elgin  Jo  Uet  &  Eastern  RB.428.483,  .530, 

578,736,947,1263 

EllzabP  cli(y.  J.)  Street  Ry 370 

Elmlra    ((f.  Y.)  Municipal  Imp.  Co.  1109,  1207 

Elmirf,i  Water  Lialit  &  Street  Ky  Co  1109 

Elytodi  (Land)  Co.  of  BirminKliam,  Ala.73,    955 
Engliph  Corre.s.  and  Cable  Report  (w'Sly). 

S«e,^onetary  and  Com.  Ent'lisli  News. 
EqnijUlile  111.  Gas  Lii<Ut  Co.  of  Phlla.     ..  1207 
ErIe/KR. .221,477,  576,  631,  633,  636, 

900,    1001 

Erie  &  Central  New  York  BR 319 

Erl«&HuronRy     370 

Br'ie  A  Pittsburg  RR 6i^9 

Erie  Telem-aph  &  Telephone  Co ?8,    68J 

Essex  &  Hudson  Gas  Co 1002  1160 

Evansrille  &  Terre  Haute  RR.30,  75,578,  898 

Excelsior  Needle  Co.  of  Conn 481 

Exobange,   Sterling,  Market  and   Prices 

(wkly).  ^e  Banker's  Gazette  (monthly). 

Bee  (JDOTATION  SCPl'LEMBST. 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value ot  (w'kly). 
Sfe  Commerc"l  and  Miscellaneous  News. 

Exports  and  Imports  of  the  United  States. 
Ser  United  States. 

Failures  ...  1 1, 106,  2.54,  510,  878,  984,  1142 
air  Haven  &  WestvUle  KB 843,    95.5 

Fall  Brook  Ry 4T9 

Federal  Steel  Co. 483,  530,  578,  633,  689, 

738,  788,  842,  955,  1003, 1160 
Federal  Steel  Co.— Ap.  to  List  Stock....  lOOS 

Fishery  Consolidation 100 

Fltcht>ur)?RR 319,  368,  633.  686.  1003 

Flint  Glass  Bottle  Companies .-. 730 

Flint  &  Pere  Marquette  RR...177,  1160,  1263 

Florence  RR  31,    179 

Fla.  Cent.A  Pen.  RR... 633, 1109,  1269,  13  8 

Flour  Consolidation 428 

Foreizn    Correspondence     on     Markets 
(Wkly).    ,$««  Mon.  and  Com.  Eng.  News. 
Forsyth  St.  A  Arsenal  St.  Ry.of  6t.L.e34,    789 

Fort  Dodite  &  Omaha  RR 956 

Fort  George  *  11th  *ve.  RR.  Co.  (N.  Y.).  1 109 

Fort  Wayne  (Ind.)  Consol.  Ry 135 

Fox  River  Elec.  Ry.  of  Green  Bay,  Wis...  1308 

PraserA  Chalmers,  Limited 232 

Fulton,  Wall  i  Cort.  St.  Ferries  RR..  428,    488 

Galveston  A  Gulf  Shore  RR .578 
alveeton  Houston  dt  Kansas  City  RR.    955 
Galv.  La  Porte  A  Uius.  BR  73,5V9,  736,    9^5 

Gas  Company  of  Luzerne  Co 73 

Oa«  Companies  and  War  Tax 319 

Gas  Consumers'  Asso'u  of  the  U.  8 483 

Gas  Stocks.    See  Com.  and  Misc.  News 

(weekly)  and  (JnnT.  Sup.  (monthly). 
General  Electric  Co  ...iS,  125,  177,  222, 

319,  321.  37U,  578,  634.  900,  1160  1263 

Genesee  &  Wyoming  Valley  By 1207 

QeorglaRR 1360 

Georgia  <fc  Alabama  Ry iTt,  788,  956 

Georgia  Boatbem  <fc  Florida  RR  948 

Glucose  Sugar  BeUning  Co.l77, 372, 3 1 9, 

481,956,1263 
Oold  Exports  and  Import*  at  New  York 

(weekly).    Bee  Com.  A  Mis.  News. 
Great  Northern  Ry..28.  179,  274,  370, 

785,  788,  796.  852,  1003.  1055,  1,263,  1356 

GreatSonthemOU  AGasCo 634 

Gulf  &  Interstate  Ry 28 

Ganny  Bagsfweekly).  ;Sce .lute  Butts,  eto. 
Gunpowder  valley  RR  .     1160 

Hammond  Co.,  «.  H.,  Limited 1107 
arriman  A  Northeastern  RR 177 

Hawaiian  Com.  is.  Sut;ar  Co.  7 1,371,  428, 

738,  788, 1003 

Hemptead  (N.  Y.)  Water  Co 1308 

Henderson  Bridge  Co 320 

Hoboken  Ferry 100» 

Houston  Belt  A  Magnolia  Park  RR 1003 

Hou«.4Tex.rent.RR  76,177,900,  1260,  1309 
Bad«on  (N.  Y.)  Elec.  Lt.  A  Power  Co.320.    634 

Hudson  (N.  Y.)  Street  Railway 634 

Hudson  River  Tunnel  Ry '222,274,    482 

Hutchinson  A  Southern  hR 274,  371 

Hyde  Park  Electric  Light  &  Power  Co  ..    125 

fUlnols  Central  RR....28,  17',  274,  320, 
371,  575,  A73,  580,    956 
UUnotj  Rolling  Stock  0>.  of  E.  St.  Louis.    125 
III.  Steel  <!o. 177  371.4'J8,  »83,  530,  878,    736 

Indiana  Block  Coal  KR 1207 

Indiana  Decatur  &  Western  BB 839 

Indiana  Illinois  &  Iowa  BB    ...  177,  274. 

.578,,  634.  90 1 ,  949 
Ind. dc  Lake  Hlab.By.28,788,  1109,  1263,  1305 

In<(i  .....  v-'.t:i1  i*.,8Co 274,635.    690 

In.'  I  lid.)  Water  Co  73 

Id'J  rks,   etc..  Prices  of.      See 

4.     . .-iupi'if  ■■■"  -  •— iiithly). 

Insiiraiii'i-  Stocks.  I":  rig  Ulties. 

«««  Qt;orATIoN  Si;:  monthly). 

International  Pack' k' w  >  ,.,,  n.Co    956,1206 

Interuatnational  Paper  Co  177.  371, 

428,  1109,  1309,  1355,  1306,  1350 

International  Silver  Co 1109,  1160,  1809 

Intem'l.  Tobacco  Co.  of  Man.  Borough..     901 

Interoceanic  Canal  Co 1208 

Inter-State  Commerce  Commission 529 

Inter  Urban  By 1111 

Investments  and  Railroad  Intelligence, 

23,  09,  119,  170,  217,  269,  313,  364, 

417,  «75,  523,  57a.  620.  6S2.  729,  783, 
836,892,  944,  997,1046.1103,   1155, 

1203.1254.1302,1351 
INVESTOIW  Sci'pi.KMBNT  (published  the 

last  Saturday  of  every  third  mouth)  for 

July  and  October,  will  be  found  at  end 

ot  this  volume. 

lowaCentral  KB 367.371,  787,     956 

Iowa  Central  «  Western  BB 956 

Iowa  dc  Illinois  Ckial  Co 691,    748 

Iron  Steaiulioat  Co 1168 

Italian  Com  Diitien I34 

Jacksoiivllh!  Tampa*  Key  West'By. . .  479 
ainlaca  (N.  Y.)  Water  Supply  C3o.. 788,    9.56 

JamtrstowuA  Lake  Erie  By 371,    956 

Jasper  Town  A  Land  Co 428,634.  11J07 

John  Pettit  Realty  Co 371 

Johna«|B 'TvpeMtter  Co. 125,    371 

Joint  Trafflo  Association 901,    956 


i 


Paoe. 

Joliet,  lU.,  Gas  Lighted) 1160,1263 

Jollet  RR 73 

Jute  Butts,  etc.  (weekly).  See  Cotton  Rep. 
Jure  Crop  of  Bengal  for  1898 329 

Kansas  City  &  Atlantic  KR 75 
ansas  rity  Eldorado  &  80  ithern  Ky..     125 
Kan.  City  Ft.Scott  &  Mem.RR.424,  634.  1304 

Kansas  City  (Mo.JGasOo 28,  528 

Kan.  tntv  Mem.  &  BIr'g'm  RK..424.428,  1304 
Kansas  City  &  North.  Con.  RR...75.  127,    736 

Kansas  City  0^ceola  &  Southern  RR 372 

Kansas  City  PittsburR  .t  Julf  RR...175, 

178,  222.  483.  990,  1005,  1110,  1309 

Kansas  f  ity  Stock  Yards 28,    901 

Kansas  City  Suburb.  Kelt  BR. 125,  578,  1105 

Kansas  City  Watkius  &  Gulf  Ry 73 

Kansas  Loan  A  Trust  Co .530 

Kansas  SoutUwestem  Rv 1309 

Kearuey  A  Black  Hills  Rv 222,    372 

Kentucky  A  Indiana  Bridge  Co ^83,    634 

Kingfleld  &  Dead  River  RR. 222,    371 

Kings  County  Electric  Lit;ht  A  Power  Co. 

73,  483.  736. 1055,  1309. 1356 
Kings  County  Elevated  RR.74,  125,  177, 

688,  689.  901.  95-/,  956,  1055.  13.56 

Kings  County  Traction  Co 74,    125 

Kingston  A  Pembroke  RR.274,  901, 1110,  130H 

Knickerbocker  Ice  Co.. 690,  736, 1161, 1-I.56 

Kodak  Limited 1160,  1207 

IaoledeGas  Light  i;o 125 
>ake  Erie  &  Detroit  Ry 370 

Lake  Erie  A  Western 121 ,  736,  788, 

842,  1004,  1309, 1356 
Lake  Ontario  4  IMverstde  Ky.  of  Osweeo,  1161 

Lake  Shore  A  Mich.  Soutliem  Ry 4-28, 

956,  1055,1110,  1354 

Lakeside  Ry       371 

Lake  Street  Elev.  RR.  (Chieago) 74 

Lanaton  Monotype  Co 371 

Lebanon  Springs  Ry.  10.55 

Lehigh  Coal  A  Nav.  Co .125.    788 

Lehigh  A  Hudson  River  Ry...788. 1110.  1259 

Lehigh  Valley  RR. 530. 1207. 1309 

Lewl.ston  A  Anbnrn  (Electric)  Ky 126 

Lewiston.  Brunsw'k  A  Bath  Eleo.  KR.481,    634 

Uma-HoneoyeLlght  A  HR.  (Jo 901 

Lima  Norihern  RR. 1109 

Lindell  Ky.  of  St.  Louis l'J07 

LitchUeld  CarroUton  A  Western  RR  428, 

736,1055,1161 

Little  FallsA  Dolgeville  HR.... 126 

Little  Rock,  Hot  Springs  ATaxas  RR.320, 1207 

Little  Rock  A  Memphis  R8 126.529,    901 

Logansport  A  Wabash  Valley  Gas  Co  ...  1207 
Louglsl.  RR  29, 124,17:1,279,320.685.  1003 

Lorain  Steel  Co 428,  483,  530,    955 

Los  Angeles  Cable  RB 1'27 

Los  Angeles  City  Water  Co 222 

Los  Angeles  (Cal.)  Ry 634,    789 

Louisville  City  Ry 690 

Lo  ilsvillH  Evans.  A  St.  Lnuls  Consol.  KB.    428 

Louisville  &  Nashville  Kit 122,  222, 

Silt.  .-)78,  7:11.  738,    901 
I..oulsville  A  Nashville  T.rmlnal  Co.  .222,    320 

Louisville  A  St.  Louis  KK      428 

Lowell  (Mich.)  Light  .k  \Vat»r  Co 371 

Lynchburg  (Va.i  Electric  By.  A  Light  Co.    274 

McKees|)ortG»s  Iiiiprnvement  Co 1110 

i'*acon  Gas  Light*  Water Oo 274,  1356 

Macon  A  Indian  Spring  KR 274 

Hadtson  Square  Qardeu  (30 690 

Maine Ontral  KR  29,686 

Manchester  A  Augusta  RR 31,    179 

Manhattan  on  Co 690 

Manhattan  RR    .29.  222.  3«8.  371,  789. 

999.  1003.  1053.  1055,  1110 

Manhattan  Alma  A  Burlingame  RR 871 

Mauhatt  in  Steiimshlp  Co 320 

ManUobdMc  Norihwcsti^ra  Ry.  of  Canada    9.56 

Manufacturers  Natural  QaaCo ti56 

Manufaoturing   Stocks,   Pnoes    of.     See 

(JuoT AXIOM  isDPPLEMKST  (monthly). 
Manlcopa  A  Phienlx  ,<I.-  Salt  Rtv.  Val.KK..115r 
.Maritime  Canal  Co. 2!),  1055,  1205,1203,  1357 

Marrland  Traction  f'li 74 

MsssaobuMtts  Pipe  I.uie  Gas  Co 27.5 

Maas.  Telephone  A  reli'..'raphUo 1263 

Mastic  Water  A  Elet  trio  Power  Co 379 

Meohanlos  A  Traders'  Bank  o(  N.  Y 9U1 

Memphis  (Tenn.)  Street  Ky    371 

Henomlnee(Mlch.)  Gas  Light  &  Fuel  Co.  428 
Merchandise,   Stocks   of.   In   New    York 

(montlily)  76.  276.488.  749.  958. 1165 

Mergenthaler  Linotype  Co        371.  lOOO 

Metropoi'n  St.  Ky.  (Kau8asC.).479.  034,  736 
Metropolitan  St.  Ky.  I.N.  Y.).l26,  178.  320, 

530,  577,  690,  736,  901.  956.  lUO,  1263 
Metropolitan    We.^it   side    Elevated  RR.. 

Chicago 126,  789.  1055,  1207,  1357 

Mexican  Central  Kv 478,  634, 1110, 1263 

Mexican  Industrial  Ky 530 

Hexinan  International  RB 1357 

Mexican  National  RK 1110 

Me.xlcoCueraavaca  APaoiao  By 901 

Michigan  Central  KR 1354 

Michigan  Oentrnl  KR 1354 

Michigan  &  Ohio  Belt  BR 13O8 

Michigan-Peninsular  Car  Oo 953 

Michigan  Portland  Cement  Co ..  1'207 

Mlddlctown  Ou'buu  Traction  Co. ...480,  1003 

Midland  TermlDal  Ky I,i57 

Mill  Creek  Valley  Street  Ry 530 

Milwaukee  &  Chicago  Breweries. 29,  74,  1307 
Milwaukee  Electric  Ry.  &  Light  Co  .74,  i-iO 
Mil.  ALakeVVlnnebago  RR..1308,  135  4,  1356 
Mining  Stook  Prices.     See  QDUT.  SDi-.(monthly) 

Minneapolis  A  St.  Louis  RK 786,  791 

Minn.  Iron Co.177,371. 428, 483, 530,  S78,  730 
Mlunesota  Beet  Sugar  Manufacturing  Oo.  871 
Minn.  Mutual  Telephone  A  Telegraph  Co.     128 

Minnesota  Transfer  Co 956 

Miscellaneous  securities,  (Quotations  of. 

See  QCOTATION  sni-PLKMKNT  (monthly). 

Missouri  Kanaas  A  Texas  By -iii,  681 

Missouri  Paolflc  Ky        1108, 120Z 

Mobile  A  Bay  Shore  Ky  487 

Mobile  A  Birmingham  RR 1306 

Mobile  A  Ohio  KK...  271.483.684,  6u4 
Monetary  A  C'immeroUl  English  News 

and  Market  Prices  by  Cable  (weekly) 

11,  87,  1U6,   156,  201,  286,  301,  352, 


405,  462,  ."^11,  562,  669,  717,  771,  824, 

879,930,984,  1033,  1089,  1142.  1192, 

1242    1289   133) 
Money  Market  (wkly) .   See  Bankers'  Gaz'. 
Money  Market  in  London  and  Cont.  Cities 

(w'kly).    See  Mon.  and  Com.  Eng.  News. 

Monongahela  Street  Ry .  of  Pittsburg 74 

Montreal  Street  Ry 1000 

Municipal  Bonds.     See  St.  and  City  Scp. 
Municipal  Bonds.     Quotations  ot.      See 

QtroTATiox  SPPPLEMBNT  (monthly). 

Muscatine  Electric  Ry  480 

Muskegon  Grand  Rapids  &  Indian  RR.. .      74 
Mystic  Valley  Street  RR.  of  Wakefleld...    fOl 

^  arrafjansett  Electric  LIglitCo 789 

.  »  ashvi^Ie  Chattanooga  A  St.  Louis  Ry. 

29,  v!22.  732,  746,  786,  1004.  1055 

Nashville  Gas  Light  Oo 29 

Nashville  Street  Rv.  (Tenn.) 73ii.  1004 

Nashville  Tellico  A  Charleston  RR 371 

Nassau  Electric  RR 2H.  74.  125,178. 

274.  318,  371,  633,  688,  840,  9.54,  1207 

National  Biscuit  Co  274,1055 

National  Electric  Car  Lighting  Co 1357 

National  Light  &  Power  Co.  (Sew  Y'ork) .    371 
Nat.  Linseed  Oil  Co. ..223,  27.5,  371,  530, 

63»,  73H.  9'.2,  956,  1U04, 1055,  1161, 1206 

National  Park  Bank  275 

National  Ry.  of  St.  Louts 1207, 1263 

National  Shear  Co 530 

Natiimal  Starch  (^o 902 

National  Swirch  A  Signal  Co 738, 1264 

National  Tul)e  Works 1207 

Natural  Gas  in  Indiana 196 

Newark  Consolidated  Gas  Co  1161,1208 

Newark  Gas.l7>',  223,  275,  320,  789,956,  1002 
Newark  Somerset  A  StrattsvlUe  RR  .688, 

788,954,  1106 

Newark  A  South  Orange  Ry 530 

N  ewark  ( N.  Y.)  Water  Works  Cc 275 

Newlmrg  Electric  Ry 1055 

Newburyport  (.Mass.)  A  Araeslrary  KR...     690 

New  (Central  Coal  Co,  ot  Maryland 29 

New  England  Brewing  Co. 178 

New  Eng.  Gas  A  Coke  Co    .178,  275,  369,    956 
New  England  Loan  A  Trust  Co.  690,  73H.    789 

New  Eugland  RR 29.  126.  425.428.  807 

New  Eng.  Telephone  A  Tcleg.Co...29,  74,    320 

New  Eugland  Wat#r  Works  426 

New  Haven  street  Ky 320,  813,    955 

New  Orleans  City  &  Lake  RK 736 

New  Orleans  A  Northeast.  RR.. 178,  275,  950 

N.  O.  Traction  Co 29,  126,  690,  736,  1208 

New  Orleans  A  Western  RB 320 

Newport  News  A  Old  Point  Ry.  A  EHec- 

trloCo  902.1055 

Newp.  News  Ship  Bdg.  A  Dry  Dock  Co....    1?6 

NewTelephone  Co 372 

New  Transfer  Ticket  Law,  N.  Y.  State 483 

New  York  Air  Brake 843 

New  Y'ork  Breweries  Co 320 

New  York  A  c.anad*  RR 1054 

New  York  Central  .t  Hudson   River  BR.. 

2H.  223.  321.527,577  591.843.1110,1309 
New  York  Chle.  A  Ht.  Louis  RR.372,  737.  1004 
New    York   City    Export*   and    Imports 

(weekly).    See  Com.  and  Mis.  News. 
N.  Y.  Oltv  For.  Tradc.109. 302, 934, 1035, 1291 

New  York  Gas  A  Coke  Oo 902 

New  York  Gas  A   Electric  Light  Heat  A 

Power  Co.  of  New  York  Cliy 737, 1263 

N.  Y.  A  Harlem...l78,223,  321.483,  690,    737 

New  York  .t  Hoboken  Ferry 1004 

New  Y'ork  Lackawanna  A  West.RR.ia09, 1357 

N.  Y.  Loan  A  huprovemeutCo 1264 

New  York  Mail  A  Transportation  Cq 1'27 

N.  Y.  Mutual  Gas  Light  Co. ..1161,  1207,  1203 
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GLEARINa  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  olearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-daj,  July  2,  have 
been  tl,340,669,464,  against  |1,127,619,.'395  last  week  and 
|1,3.'56,386,018  the  corresponding  week  of  last  year. 


clbabinos. 
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Boston 

Philadelphia. 

Baltimore. 

€niloaco „ 

M.  Loals » ». 

Kew  Orleans...—. ........ 

Seven  cities,  5  aays....„. 
Other  elUea,  S  days „ 

Total  au  cttlei,  S  days.... 
Ail  aiUes,lday 

Total  all  oitlBn  for  week.. 


TTfMk  Bndtnf  /uiv  S. 


18d8. 


1897. 


•849,934.105    I       9688.318,006 


84,691.968 
66,868,958 
16,811,148 
89,603,399 
39,495,794 
4,584,703 

»97,8Wr77r' 
165,969,747 


101,387,571 
67,180,940 
14,848.849 
77,948,069 
90,074,473 
4.378,019 

•803,439,9i8~ 
140,307,418 


•1.083,971,518 
937,397.946 
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•1.043.640,831 
219,746,687 


91^956.386,018 
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The  full  details  of  olearings  for  the  week  covered  by  the 
■Above  statement  will  be  given  next  Saturday.  We  cannot. 
Of  course,  furnish  them  to-day,  bank  olearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  d  ight. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  n(X)n,  June  25,  and  the  results  for  the  corresponding 
week  in  1897, 1896  and  1895  are  also  given.  Contrasted  with 
the  preceding  week,  there  is  a  decrease  in  the  aggregate  ex- 
iiges  of  about  one-hundred  and  forty-two  million  dollars, 
i  at  New  York  alone  the  increase  is  one  hundred  and  eight 
lions.  In  comparison  with  the  week  of  1897  the  total  for 
I  whole  country  shows  an  addition  of  18  9  per  cent.  C!om- 
I  with  the  week  of  1896  the  current  returns  record  a 
1  of  26-9  per  oent,  and  the  excess  over  189.5  is  9-4  per  oent. 
I  of  New  York  the  gain  over  1897  is  1.51  per  oent.  The 
I  over  1890  reaches  IS'.'i  per  oent,  and  making  oompari 
>  with  1805  the  gain  is  se  in  to  be  6-4  per  oent. 
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THE  FINANCIAL  SITUATION. 
the  situation  of  affairs  has  this  weok  beeu  of  such  a 
duraoter  as.  from  its  very  nature,  to  develop  a  more 
vaiohfnl,  hesitating  attitude  in  investing  circles.  No 
oonditions  could  exist  better  fitted  than  those  that 
hare  existeil  for  the  encouragement  of  attacks  on  stO(  k 
Talaea.  It  is  hardly  needful  to  add  that  for  further- 
ing these  attacks  the  worst  that  could  be  made  out  of 
tlie  aarronndings  has  a<«  usual  been  made  by  rumors 
put  afloat  perverting  and  exaggerating  every  circuni- 
•tance  capable  of  bearing  a  disturbing  construction. 
With  then  so  mucli  contributing  to  produce  an  nn- 
MtUed  and  declining  market,  the  fact  that  value:) 
hare  yielded  only  very  slightly,  affords  of  itself  a 
fovorable  commentary  on  the  inherent  strength,  pres- 
ent and  projipcctivo,  of  the  properties  dealt  in  and  of 
the  industrial  promise  the  future  holds  out. 

We  are  not  permitted  to  doubt  that  solicitude  would 
neoMtarily  be  felt  by  the  public  at  largo  at  a  moment 
"When  a  most  critical  crisis  in  the  war  with  Spain  was 
becoming  daily  more  imminent,  as  has  been  so  evi- 
dently the  case  each  succeeding  day  of  the  last  two 
weeks.  No  one,  for  illustration,  needs  to  be  told  how 
mnoh  is  involved  affecting  the  length  of  the  war  we 
•re  nov  engaged  in,  or  at  least  affecting  the  future  dis- 
tnrbing  character  of  the  contest,  in  the  results  of  the 
combinations  which  have  been  in  process  of  culmina- 
tion in  and  abont  Santiago.  So  far  as  matters  have  pro- 
greased  there,  the  promise,  to  be  sure,  is  every  way 
favorable.  But  the  event  includes  wide  possibilities 
— not  only  the  taking  of  Santiago,  but  the 
failnre  of  the  attempt,  or  its  costliness  in 
liyes  and  material,  and  even  the  safety  of 
our  army:  not  only  the  capture  or  destruction  or 
escape  of  Admiral  Cervera's  fleet  but  the  injury  to  or 
■afety  of  our  own.  No  one  in  the  United  States  really 
believes  there  is  any  uncertainty  as  to  the  outcome. 
At  the  same  time  war  cannot  be  divested  of  uncer- 
tainty; and  so  long  as  such  chances  are  in  any  degree 
involved  in  a  near-by  event  daily  coming  nearer,  so 
long  as  such  large  interests  are  in  any  measure  at  the 
risk  of  a  single  battle,  which  may  occur  to-day  or  to- 
morrow or  the  next  day,  it  is  but  natural,  it  is  un- 
avoidable, that  the  enterprising  men  of  the  land  should 
be  on  the  alert  and  that  capital  should  wait  on  the 
event. 

Then,  to  mention  but  a  single  additional  point  in 
the  military  posture,  note  that  other  group  of  circum- 
■thnces  clustering  around  Manila  and  the  Philippine 
Islands.  We  have  no  idea  that  there  is  any  actual 
baais  for  present  anxiety  in  relation  to  those  matters. 
Iieaat  of  all  do  we  class  among  the  possibilities  a  war 
irith  (Germany  growing  out  of  the  situation  there. 
Yet,  during  the  week,  little  incidents  capable  of 
the  most  amicable  construction  have  been  turned 
by  the  mischief  mongers  into  hostile  rumors 
and  made  to  wear  almost  the  garb  of  facts, 
■bowing  an  intention  on  the  part  of  Germany 
to  interfere  with  the  progress  of  our  arms  at  that  cen- 
ter. Knowing  the  inflammable  nature  of  the  Ameri- 
can legislator,  and  the  quick  resentment  our  people 
would  feel,  withoat  distinction  of  party  or  class, 
at  even  the  appearance  of  meddling  by  any  nation 
with  our  rights  gained  in  those  Islands  by  the 
war,  it  can  cause  no  surprise  that  the  fables  put 
afloat  with  so  much  of  detail  should  give  some  slight 
•et-baok  to  the  stock  market.  We  are  among  those 
who  do  not  desire  the  Philippine  Islands  over  to  become 


that 


a  colony  of  the  United  States.  \Vc  believe,  too* 
if  the  question  can  remain  open  until  the  flght  ii'  ^^ 
and  the  war  spirit  is  less  the  dominant  influence  l\^ 
opposition  to  attaching  them  to  our  territory  is  H'u.w 
to  grow.  But  outside  pressure  obviously  would  '  ^^ 
help  it  to  grow;  that  our  Wall  Street  gauge  has  vic„ 
dearly  indicated.  so 

Besides  these  uncertainties  arising  out  of  the  ett) . 
isting  state  of  hostilities  with  Spain,  there  are  severiss^^ 
other  conditions  which  have  contributed  m  son^?  ^ 
degree  towards  inducing  investors  for  the  moment  iy^ 
withhold  active  support  from  the  security  marke^f 
We  referred  last  weok  to  the  position  in  which  tl;'** 
failnre  of  the  Leiter  speculation  had  loft  the  pr 
pective  supplies  and  price  of  wheat.  In  addition 
those  matters  the  whole  crop  question  alw;iys  becom 
an  open  one  at  this  season  of  the  year,  and  one  whic! 
in  a  measure  influences  operators  in  the  stock  market, 
leading  them  as  a  rule  to  act  with  special  de- 
liberation, awaiting  crop  developments.  The  present 
snmnaer  is  no  exception  to  that  rule,  though  the  crop 
eondition  is  at  the  moment  favorable  and  it  looks  as  if 
Europe  would  again  need  all  our  surplus  wheat  at  a 
fair  price.  The  corn  crop,  too,  at  this  ps-riod  is,  as 
usual,  being  closely  watched;  it  is  believed  to  have 
made  a  promising  start,  but  it  has  months  of  trial  to 
pass  through  yet.  For  these  and  other  reasons  which 
will  readily  occur  to  the  reader,  the  early  summer  is 
invariably  a  period  of  quieter  markets.  Those  matters 
are,  however,  of  less  weight  this  season  than  they 
usually  are.  If  a  victory  at  Santiago  such  as  is  antici- 
pated should  be  secured,  it  is  highly  probable  that  i^ 
would  be  followed  by  a  general  improvement  in  busi" 
ness  affairs  here  ;  and  if  to  this  was  added  the  lifting 
of  the  cloudy  uncertainty  respecting  our  situation  at 
Manila  by  a  victory  there  also,  there  can  be  little 
doubt  that  the  inevitable  sequence  would  be  an  up- 
ward trend  to  all  values.  This  situation  and  belief  is 
the  cause  why  the  stock  market  so  quickly  reacts 
when  prices  are  forced  down  and  why  the  declines 
arc  kept  within  such  narrow  limits. 

A  striking  feature  in  the  situation  at  the  moment, 
and  possibly  a  further  influence  against  the  market,  is 
the  sadden  and  decided  change  in  the  character  of 
the  returns  of  railway  gross  earnings;  From  very 
large  increases  we  now  have  quite  small  increases, 
while  some  roads  actually  report  losses.  Up  to  the 
beginning  of  .June  it  was  not  an  uncommon  thing  to 
find  our  weekly  compilations  showing  ratios  of  gain 
running  as  high  as  15  or  16  per  cent.  But  now 
all  this  has  been  changed,  and  the  percentage 
of  increase  is  apparently  becoming  smaller  each 
week.  For  the  first  week  of  June  the  addition  over 
the  same  week  last  year  was  7  "76  per  cent,  for  the  sec- 
ond week  the  addition  dropped  to  4*92  per  cent,  and 
for  the  third  week  (according  to  the  table  given  to-day 
in  our  usual  weekly  form  on  page  24)  the  percentage 
of  increase  is  only  4 '72  per  cent.  Perhaps  it  may  be 
thought  that  the  comparison  is  now  with  greatly  in- 
creased earnings  a  year  ago.  As  far  as  one  or  two  par- 
ticular roads  are  concerned,  this  may  be  true.  As  far  as 
the  roads  as  a  whole  are  concerned,  it  isiuot  true.  The 
great  improvement  in  earnings  which  was  a  distinguish- 
ing characteristic  of  the  returns  in  1897  did  not  occur 
until  the  latter  half  of  the  yoar.  In  the  month  of  June 
at  that  time  growth  was  not  entirely  lacking,  but  it  was 
of  small  proportions,  the  Ist  week  recording  3*01  per 
oent  gain,  the  2d  week  2*54  per  cent  and  the  -Sd 
week  but  1-40  per  oent. 
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What  then  accounts  for  the  great  dwindling  down 
in  the  improvement  in  earnings?     Examination  of  our 
table  will  show  that  the  granger  roads  more  particu- 
larly are  reporting  much  diminished  amounts  of  gain, 
while  the  decreases  come  almost  entirely  from  this 
class  of  carriers.     The  explanation  is  to  be  found  in  a 
noteworthy  contraction  of  the  grain  movement.     We 
need  cite  only  the  statistics  for  the  latest  full  week  (the 
week  ending  June  25)  to  prove  what  an  important  factor 
this  has  become.     In  the  week  referred  to  the  receipts 
of  wheat  at  the  Western  primary  markets  were  only  655,- 
920  bushels  the  present  year,  against  1,535,068  bushels 
in  the  corresponding  week  of  1897  and  2,654,002  bush- 
els in  1896,  while  the  receipts  of  flour  were  only  134,- 
012  barrels,  against  251,270  and  234,851  barrels  re- 
spectively in  1897  and  1896.     It  is  unnecessary  to  go 
into  any  lengthy  discussion  as  to  the  reasons  for  this 
contraction.     Suffice  it  to  say  that  the  great'drop  in 
the  price  of  wheat  has   taken   away  the   inducement 
for  sending  forward  the  cereal,  while   at   the  same 
time  the  previously  prevailing  high  prices,  by  drawing 
out  old  reserves,  had  so  reduced  farmers'  holdings  that 
as  a  matter  of  fact  there  is  very   little  wheat  that 
could  come  out  in  any  event  until  supplies  from  the 
new  crop  are  available.     In  addition  to  all  this   the 
movement  of  other  kinds  of  grain  has  also  shrunk  to 
mach    smaller    dimensions.     This   is   not  so   notice- 
able    in   the   case   of    corn,    where    the  receipts  for 
the    week    ending  .June    25    were    .$,035,903    bush- 
els    in     1898,     against  3,190,290    bushels   in   1897, 
but      in      the      case      of      oats      the      falling     off 
has  been  of    large  proportions,  the   record  showing 
receipts  of  only  1,991,136  bushels  in  the  week  this 
year,  against  2,947,559  bushels  in  1897  and  3,643,290 
bushels   in    189G.     Even  the  minor  cereals  reflect  the 
same  tendency.     Thus,  of  barley  the  deliveries  were 
only  64,474  bushels,  against  382,680  bushels  and  344,- 
471  bushels  respectively  in  1897  and  1896.     In  view  of 
this  great  contraction  in  the  grain  movement,  there- 
fore, there  is  nothing  strange  or  mysterious  about  the 
lessened  gains  in  earnings. 

Some  of  our  bank  officers  anticipate  dearer  money 
after  the  14th  of  July,  when  the  Treasury  is  expected 
to  absorb  the  funds  paid  in  on  subscriptions  for  the 
new  United  States  bonds.  For  this  reason  it  is  stated 
that  they  are  not  offering  money  on  time  for  long 
periods.  The  idea  is  that  very  few  of  oar  banks  other 
than  the  National  City  will  find  it  feasible  to  put  up 
bonds  as  security  for  Government  deposits,  and  conse- 
quently snbscription  payments  will  in  large  part  have 
to  be  turned  into  the  Treasury.  If  there  should  be 
any  material  advance  in  the  rates,  it  would  seem  as 
if  it  must  be  of  brief  continuance.  At  least  after 
the  new  bonds  have  been  issued  and  distributed 
there  can  be  no  difficulty  in  any  bank  in  city  or  coun- 
try obtaining  bonds  as  security  for  deposits.  Besides, 
the  surplus  reserve  was  reported  last  Saturday  by 
our  Clearing  House  institutions  at  $62,206,250,  and 
already  the  City  Bank  has  deposited  $5,000,000  as 
security  for  these  Oovernment  moneys  and  the  Chase 
and  the  Hanover  have  also  each  deposited  $1,000,000. 
A  Government  official  gives  it  as  his  opinion  that  the 
small  subscriptions  to  the  bonds  will  amount  to  about 
fifty  million  dollars,  and  that  the  remaining  150  mill- 
ions will  bo  taken  by  subscribers  Tor  from  one  thousand 
to- five  thousand  dollars. 

The  Pennsylvania  Railroad  statement  for  May  has 
been  issued  this  week,  and  shows  results  about  as  ex- 
pected— that  is,  shows  only  moderate  improvement. 


The  returns  of  the  trunk  lines,  as  is  well  known 
while  fairly  good,  have  not  been  particularly  flattering 
of  late.  Rates  over  these  lines  on  account  of  the  de- 
moralization prevailing  in  that  respect  have  been  very 
low,  while  it  is  to  be  presumed  that  the  volume  of  their 
tonnage  was  adversely  affected  by  the  lessened  activity 
in  trade  occasioned  by  the  Spanish  war.  On  the  lines 
east  of  Pittsburg  and  Erie  the  Pennsylvania  reports 
$314,200  increase  in  gross  and  $29,400  increase  in  net, 
and  on  the  Western  lines  $381,900  increase  in  gross 
with  $85,200  decrease  in  net.  Last  year  in  this  month 
there  was  $88,100  loss  in  gross  on  the  Eastern  lines 
and  $215,800  loss  on  the  "Western  lines,  and  $180,800 
increase  in  net  on  the  Eastern  system  and  $69,100  de- 
crease on  the  Western  lines.  Following  is  a  compari- 
son for  a  series  of  years  of  the  results  for  the  Bast- 
ern  lines. 
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Money  on  call,  representing  bankers'  balances,  has 
been  in  abundant  supply  this  week,  loaning  generally 
at  1^  per  cent,  with  moderately  large  amounts  at  1, 
and  until  Thursday  co:nparatively  small  sums  at  IJ 
per  cent.  The  average  for  the  week  has  been  about 
li  per  cent.  Bauks  and  trust  companies  quote  1^  per 
cent  as  the  minimum.  Time  contracts  are  freely 
offered  at  2^  per  cent  for  thirty  to  ninety  days,  3  per 
cent  for  four  to  Ave  months  and  3^  per  cent  for 
six  to  seven  months  on  good  Stock  Exchange  col- 
lateral; but  the  business  reported  is  small.  Commer- 
cial paper  is  in  good  demand,  and  choice  names  are 
selling  promptly.  Rates  are  3@34  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable,  3i@4  for 
prime  and  4|^@5^  for  good  four  to  six  months'  single 
names.  The  banks  have  agreed  upon  a  form  of  power 
of  attorney  as  a  substitute  for  the  collateral  notes 
which  have  heretofore  accompanied  loans  on  call  on 
stock  security,  which  notes,  under  the  new  revenue 
law,  would  require  an  ad  valorem  stamp  of  two  cents 
fOT  each  $100. 

There  has  been  no  important  feature  in  the  European 
financial  situation  this  week.  The  Bank  of  England 
minimum  rate  of  discount  was  reduced  on  Thurs- 
day to  2^  per  cent  from  3  per  cent,  at  which  it  had 
stood  since  May  26.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London. 1@1^  per 
cent.  The  open  market  rate  at  Paris  is  IJ  per  cent, 
at  Berlin  it  is  3^  per  cent  and  at  Frankfort  it  is  3f  per 
cent.  According  to  oar  special  cable  from  London 
the  Bank  of  England  gained  £44,474  bullion  during 
the  week  and  held  £38,534,607  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £95,000  (of  which  £90,000 
were  from  Australia  and  £5,000  from  the  Cape),  to 
shipments  of  £16,000  net  to  the  interior  of  Great 
Britain  and  to  £35,000  exports,  of  which  £20,000 
were  to  Russia,  £10,000  to  China  and  £5,000  to 
Gibraltar. 

The  foreign  exchange  market  has  been  generally 
firm  this  week,  influenced  by  a  good  demand  for  bills, 
purchases  having  been  made  early  in  the  week  for  the 
purpose  of  anticipating  the  new  tax.  As  announced 
in  the  Chronicle  last  week,  the  foreign  bankers  at  a 
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•ooference   held   on    Fridaj,  came    to  an  agreoroent 
TMpecting  th«  mannur  of  treating  the  new  tax,  decid- 
ing to  add  the  co«t  of  the  atampa  to  the  price  of  the 
bOla.    This  dociiion  had  no  particular  effect  apon  tho 
Biarket  on   Monday,  but  on  the  following  day  there 
vaaan  urgent  inquiry  for  bilU  for  immediato  dclir- 
•ry  which,  iu  the  absence  of  free  offerings,  caused  a 
■harp  advance  in  rates.  The  demand  was  partially  etit- 
Med  on  Wednesday,  and  the  market  then  became  dull. 
The  tone  grew   easier  on  Thursday,  chiefly  because 
of  the  light  demand.     It  was  unsettled  on  Friday. 
Nominal  rates  for  exchange  on  Monday  were  4  85  for 
dxty-day  and  4  86}  for  sight.    The  tone  of  the  mur- 
ket  on  that  day  was  firm,  but  rates  for  actual  business 
were  unchanged  compared  with  those  at  the  close  on 
Friday  of  last  week.     On  the  following  day  Ileidel- 
b*eh,  Ickelhoimer  &  Co.  and  the  Merchants'  Bank  of 
Oanada  advanced  their  posted  rates  half  a  cent,  mak- 
ing the  range  from  4  85  to  4  H5J  for  sixty-day  ami 
from  4  86|   to  4  87   for  sight,   and   the   market  was 
strong  with  an  advance   of   half  a   cent   in  rates  for 
actual  business  in  long  and  short   to  4  84|@4  84}  for 
the  former  and  to  4  85)@4  86  for  the  latter,   while 
those  for  cable  transfers  were  advanced  one  (juarter 
of  a  cent,  to  4  86^4  86^.      The  tone  was  steady  and 
dull  on  the  following  day  without  any  change  either 
in  nominal  rates  or  in  those  for  actual  business,  and  it 
was  easy  on  Thursday.     On  Friday  the  market  was 
unsettled  in  consequence  of   uncertainty   regarding 
the  operation  of  the  new  tax.     Rates  for  actual  busi- 
ness were  therefore  quoted  at  a  wide  range.     The 
following  shows  daily  pasted  rates  for  exchange  by 
some  of  the  leading  drawers. 
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The  market  closed  unsettled  on  Friday,  with  rates  far 
Mtoal  business  4  84(^4  84}  for  long,  4  85^34  86  for 
short  and  4  85}(^4  86^  for  cable  transfers  ;  prime  com- 
mercial 4  8.3}@4  84^  and  documentary  4  83^4  83 1. 
Cotton  for  payment,  4  83(^4  83 j^ ;  cotton  for  accept- 
ance, 4  83}(^4  84},  and  grain  for  payment,  4  83^ 
4  83}. 

The  following  statement  gives  the  week's  movement 
0t  money  to  and  from  the  interior  by  the  Now  York 
bMiks. 
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The  following  table  indioatos  the  amount  of  bullion 
tai  the  principal  European  banks  this  week  and  at  the 
•orresponding  date  last  year. 


OUR     VOLUNTEER    ARMY. 

No  nation  engages  in  war,  after  a  long  period  of 
peace,  without  meeting  an  interesting  and  important 
test  for  many  disputed  problems  of  defense  and  arma- 
ment. The  Spanish  war  has  already  submitted  our 
navy  to  the  test,  and  with  satisfactory  results.  Last 
week  the  test  of  our  army  system  began — an  experi- 
ment in  some  respects  more  interesting  even  than  that 
of  the  navy  ;  for  our  sea  armament  has  been  built  up 
and  managed  on  the  lines  adopted  by  all  strong  mod- 
ern States,  whereas  our  army  system  diflfers  entirely  in 
its  methods  and  principles  from  that  of  any  other 
first-class  Power,  excepting,  perhaps,  Great  Britain. 

The  land  manoeuvres  began  two  weeks  ago  with 
the  occupation  of  Gu%ntauamo  by  the  marines.  This 
movement  was,  however,  a  mere  preliminary  skirmish, 
and  has  proved  to  be  only  an  incident  in  the  general 
strategy  about  Santiago.  But  on  Wednesday  of  last 
week,  when  tho  fleet  of  transport  ships  from  Tampa 
landed  tho  army  of  invasion  at  Baiquiri  harbor,  a  few 
miles  o£f  from  Santiago,  the  campaign  may  be  said  to 
have  begun,  and  with  it  the  test  of  this  country's  land 
armament. 

We  certainly  do  not  exaggerate  the  facts  in  saying 
that  the  results  thus  far  have  been  in  the  highest  de- 
gree reassuring.  It  is  true  that  our  soldiers  wore  con- 
fronted bya  relatively  incompetent  enemy — badly  com- 
manded and  uncertain  of  his  own  purpose.  This  was 
an  unquostiooable  advantage  in  managing  tho  usually 
very  delicate  problem  of  landing  the  soldiers  from  the 
transports.  A  vigilant  enemy  would  surely  have 
obstructed  this  manoeuvre — if  not  by  an  open  assault, 
which  the  ooijcration  of  our  fleet  might  have  made 
impracticable,  then  at  any  rate  by  a  process  of  haras- 
sing the  disembarking  troops,  and  thus  creating  that 
early  doubt  and  uncertainty  which  is  tho  heaviest 
handicap  to  an  invading  army.  Whatever  may  have 
been  the  motive  of  the  Spanish  commanders,  no  re- 
sistance was  offered  to  tho  lauding  of  the  United 
States  troops.  The  successful  achievement,  therefore, 
of  disembarkation  on  a  hostile  coast  and  in  the  face 
of  the  enemy,  which  would  in  most  wars  have  been 
regarded  as  a  particularly  brilliant  feat,  was  possibly 
nothing  more  than  might  under  the  circumstances 
have  been  expectetl. 

Bat  with  the  advance  of  our  troops  from  the  coast 
the  situation  was  necessarily  altered.  They  were  no 
longer  under  the  sheltering  guns  of  the  fleet ;  they 
were  moving  into  a  country  with  which  they  were 
wholly  unfamiliar  ;  they  had  to  meet  iin  enemy  accus- 
tomed to  tho  ground  and  practiced  in  warfare  adapted 
to  the  region.  Under  these  unfavorable  circum- 
stancos.  and  knowing  tho  enemy  to  bo  nearly,  if  not 
quite,  their  equal  in  numbers,  the  first  test  of  our 
soldiers  came  in  a  battle  fought  against  a  foe  in  am- 
bush, and  fought  on  our  own  side  by  volunteers.  It 
is  only  reasonable,  therefore,  to  say  that  the  test  was 
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tiDusually  severe,  and  the  fact  that  our  soldiers  stood 
*  their  ground  in  this  fight,  drove  the  Spaniards  out  of 
cover,  and  without  even  incidental  wavering  or  de- 
moralization advanced  to  occupy  the  ground  from 
which  the  enemy  had  been  dislodged,  is  as  ample  a 
tribute  as  could  be  wished  to  the  mettle  and  capacity 
of  the  volunteer  soldier. 

There  remained  the  further  exacting  t«sts  of  the 
storming  of  Santiago,  begun  by  General  Shafter's 
army  yesterday,  and  of  the  march  across  Cuba  to  seize 
Havana.  What  has  been  done  already  will,  however, 
give  the  greatest  possible  reassurance,  both  to  the 
army  and  to  the  nation.  To  the  one  it  will  bring  the 
confidence  in  their  leaders  and  in  themselves  which  is 
invaluable  at  this  stage  of  a  campaign  ;  with  the 
other  it  will  remove  misgivings  both  for  the  present 
and  for  the  long  future. 

We  do  not  lose  sight  of  the  fact  that  there  was 
delay  in  mobilizing  the  army,  and  that  the  commis- 
sary and  transportation  departments,  and  also  in  a 
degree  the  ordnance  d  'partment,  exhibited  some  de- 
fects which  might  have  been  seriously  embarrassing 
ander  other  circumstances.  But  there  is  reason  to 
believe  that  the  lessons  of  the  Spanish  war  will  not  be 
least  useful  in  this  regard,  for  all  these  defects  are 
such  as  can  be  removed  by  the  adoption  of  a  sounder 
routine  system.  Moreover,  it  must  be  remembered 
that  shortcon^ings  in  these  particulars  might  occur 
as  readily  in  the  case  of  a  standing  army  as  in  the  case 
of  an  army  of  volunteers.  The  important  conclusion 
may  already  be  drawn  that  it  is  possible,  in  an  emer- 
gency, to  raise  a  volunteer  army  quickly,  to  fit  it  for 
active  service,  and  to  send  it  out  ready  to  do  its  work 
with  regulars. 

We  certainly  regard  the  army's  work  thus  far  as  a 
vindication  of  the  American  and  English  system  of 
militia  armies.  It  is  of  course  entirely  obvious  that 
the  best  volunteer  armr,  levied  and  trained  on  short 
notice,  conld  not  compete  with  the  huge  armies  of 
citizens  which  France,  Germany  and  Russia  keep 
under  enforced  and  constant  drill  during  the  most 
useful  part  of  the  life  of  the  citizen.  But  no  one 
seriously  argues  that  this  country  would  be  bene- 
fitted by  such  an  armament,  or  that  any  such 
system  is  requisite  for  our  safety.  Nothing  is 
more  evident  in  the  history  of  Europe  than  the 
fact  that  enormous  standing  armies  in  times  of 
peace,  and  compulsory  service  by  citizens,  were  forced 
on  the  Continental  States  through  the  exigency  of  cir- 
cumstances. The  standing  armies  of  these  govern- 
ments are  not  now,  as  they  undoubtedly  were  in  the 
Sixteenth  and  Seventeenth  centuries,  mere  instruments 
for  the  upholding  of  the  monarchical  privilege  and  the 
suppression  of  the  people.  The  movement  of  the  past 
generation  in  the  direction  of  a  steady  increase  in  the 
land  armament  of  Continental  States  has  been  ac- 
quiesced in,  if  not  universally  approved,  by  the  people 
of  those  States.  In  the  one  of  those  governments 
which  is  in  form  under  absolute  rule  of  the  people, 
the  large  standing  army  is  an  institution  which,  as 
was  shown  on  a  very  recent  and  sensational  occasion, 
ia  enthusiastically  applauded  by  the  people. 

But  with  Fiance,  as  with  Germany,  Russia,  Austria, 
and  their  sraalier  neighbors,  the  standing  army  takes 
the  place  of  safeguard  against  sudden  aggression  by 
an  adjoining  State.  In  a  continent  divided  into  a 
dozen  separate  nationalities,  intersected  with  easily- 
traveled  roads  and  crossed  by  a  network  of  railway 
tyitems,  the  possibilities  of  such  a  movement  are   so 


serious  that  it  seemed  to  become  incumbent  on  each 
State  to  maintain  an  army  large  enough  to  at  least 
resist  and  obstruct  any  army  of  invasion.  It  is  needless 
to  review  again  the  wholly  difEerent  situation  of 
Great  Britain  and  the  United  States.  With  all  Eng- 
land's enormous  stores  of  wealth  situated  within  a  day's 
march  from  the  ocean,  the  Bill  of  Rights  of  1689 
prohibits  an  English  standing  army  in  time  of  peace, 
except  by  the  consent  of  Parliament,  and  Parliament 
to-day  authorizes  the  employment  of  only  220,000 
men  for  such  an  armament,  of  whom  barely  100,000 
are  maintained  in  the  British  Isles.  This  is  done  in 
the  face  of  the  572,000  soldiers  kept  under  arms  by 
France  in  time  of  peace  and  on  French  soil  and  the 
585,000  of  the  German  standing  army.  But  the  Eng- 
lish Government  and  people  rightly  recognize  the 
advantage  of  their  geographical  position— an  advan- 
tage more  than  shared  by  the  United  States,  whose 
frontier  might  conceivably  be  touched,  but  which 
never,  by  any  imaginable  combination  of  circum- 
stances, could  be  held  and  occupied. 

This  factor  in  the  situation  virtually  settled  long 
ago,  even  as  a  contraversial  question,  the  matter  of  a 
large  American  standing  army.  We  think  that  our 
experience  thus  far  in  the  Spanish  war  will  go  far 
towards  putting  at  rest  the  other  question,  which  has 
excited  some  discussion,  whether  our  present  army 
ought  not  to  be  largely  increased  in  numbeis.  The 
truth  is  that  no  legitimate  middle  ground  exists  be- 
tween the  continental  system  of  a  population  virtually 
under  arms,  and  a  small,  compact  body  of  regulars 
which  will  serve  as  a  nucleus  to  the  larger  volunteer 
armament  in  time  of  war.  If  the  volunteer  system 
had  broken  down  under  the  test  of  this  Spanish  war, 
we  should  probably  have  had  to  face  a  vigorous  dis- 
cussion of  the  enlargement  of  the  standing  army  and 
the  end  of  such  an  experiment  would  be  hard  to  guess. 
It  is  highly  satisfactory  to  reflect  that  if,  as  is  not  impos- 
sible, this  war  results  in  a  material  enlargement  of 
our  navy,  because  of  the  value  of  its  recent  services, 
the  prestige  of  the  army's  operations  will  be  shared  by 
the  regulars  and  volunteers.  Nothing  more  fortunate 
could  have  happened,  in  view  of  the  possibilities  which 
surrounded  an  army  conflict  at  the  opening  of  the 
war. 


LONO-AND-SHORT-HAUL    CLAUSE    AGAIN 
APPLIED. 

Two  weeks  ago,  in  the  U.  S.  Circuit  Court  for  the 
Northern  District  of  Georgia,  the  meaning  and  ap- 
plication of  the  long-and-short-haul  clause  of  the 
Inter-State  law  was  again  the  subject  of  judicial 
interpretation.  The  decision  has  attracted  very  little 
attention  outside  of  the  localities  affected,  probably 
for  the  reason  that  the  doctrines  enunciated  are  con- 
sidered by  this  time  well  established.  Yet  the  ques- 
tion at  issue  was  one  of  great  importance  to  the  rail- 
roads everywhere,  and  taken  in  connection  with 
decisions  of  the  same  purport  in  other  cases  would 
seem  to  leave  no  room  to  doubt  that  the  existing 
method  of  rate-making,  where  specially  low  rates, 
forced  by  competition,  are  granted  to  the  larger  trade 
centres,  while  local  points  not  possessing  the  same 
favoring  conditions  are  charged  materially  higher 
rates,  is  to  be  permanently  continued  under  judicial 
sanction. 

That  the  matter  is  not  one  which  concerns  the  rail- 
roads alone  is  evident  from  the  rejoicing  of  the  mer- 
chants at  Atlanta,  Augusta,  &c.,  over  this  victory  of 
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the  mlroada,  which  they  ar«  picuod  to  call  their  omii 
Tictory.  The  Auguat«  "Chronicle,"  in  commenting 
on  the  deoiflton,  said  that  the  wholesale  mcrohants  in 
the  larger  cities  of  the  South  had  good  cause  to  be 
thankful.  They  have  been  tared,  it  argued,  from  a 
tremendoos  loss  in  business  which  meant  millions  of 
dolUrs  to  them.  Business  in  those  days,  it  well  says, 
is  done  on  dose  margins,  and  an  advantage  of  a  few 
oents  on  a  hundred  pounds  will  control  most  trades. 
There  are  some  twenty  or  thirty  centres  in  the 
South,  like  .\tlanta,  AngusU,  Nashville,  &c.,  which 
have  low  through  rates  from  the  North  and  West. 
Theee  low  rates  are  of  great  advantage  to  the  whule- 
•ale  de«lera  at  those  places,  enabling  them  to  supply 
local  interior  dealers  with  the  stocks  they  need.  On 
the  other  hand  these  interior  dealers  would  like  to  get 
the  same  low  rates  to  their  own  localities.  They 
would  then  be  in  position  to  buy  direct  in  the  larger 
markets,  Chicago,  Cincinnati,  Ac,  ignoring  the  job- 
bers at  the  distributing  centres. 

It  is  open  to  question  whether  equally  favorable 
rates  to  local  and  competitive  points,  though  deetroy- 
Ing  the  trade  at  the  distributing  centres,  would  prove 
of  any  substantial  benefit  to  the  local  dealers.  How- 
ever, that  is  not  a  point  we  need  discuss  on  this  occa- 
sion. It  is  sufficient  to  know  that  with  the  distrib- 
ating  centres  deprived  of  the  advantages  which  they 
have  so  long  enjoyed,  the  whole  course  of  trade  in 
the  South  (we  say  South  because  the  case  involved 
rates  to  Southern  points  and  also  because  there  are 
more  of  these  centres  in  the  South  than  in  any  other 
part  of  the  country)  would  be  changed,  and  the 
method  of  rate-making  have  to  be  reconstructed. 

The  charge  that  the  larger  centres  (Chicago  and 
Oincinnati,  for  instance)  have  been  conspiring  to  de- 
stroy the  interior  distributing  centres  is  based  on 
nothing  more  substantial  than  the  desire  which  is 
known  to  exist  on  the  part  of  these  large  centres  to 
have  opened  up  to  them,  through  a  readjustment  of 
rates,  a  larger  local  market.  At  the  same  time  inter- 
ior dealers  have  no  doubt  been  equally  sincere  in  their 
belief  that  such  an  adjustment  of  rates  would  prove 
of  great  advantage  to  them.  At  all  events  the  strug- 
gle has  been  going  on  for  years,  and,  as  stated  above, 
the  trend  of  decisions  has  been  in  favor  of  the  con- 
tinuance of  the  existing  order  of  things.  The  main 
weapon  of  attack  of  course  was  the  familiar  one  that 
the  prevailing  practice  was  in  conflict  with  the  long- 
and-short-haul  clause  of  the  Inter-State  Act  because 
involving  a  higher  charge  for  the  short  haul  than 
for  the  long  haul.  But  it  is  precisely  here  that  the 
railroads  have  been  sustained,  having  secured  their 
latest  victory  on  the  ground  that  the  fourth  section 
of  the  Inter-State  law  does  not  forbid  the  acts  com- 
plained of. 

The  case  dates  back  a  great  many  year«,  action 
having  first  been  brought  before  the  Intcr-State  Com- 
mission by  the  Ilailroad  Commission  of  Georgia  in 
October  1891.  The  complaint  was  that  the  rates 
charged  on  freight  from  Cincinnati  and  other  Ohio 
River  points  to  Calhoun,  .\dairsville,  Kingston,  Car- 
tersville,  Aoworth  and  Marietta,  local  stations  on  the 
line  of  the  Western  A  .Vtiantic  Railroad  in  Georgia, 
were  greater  than  the  rate  charged  to  Atlanta,  the 
OMtern  terminus  of  the  Western  &  Atlantic  Railroad, 
md  a  longer  distance  point.  The  claim  of  the  plain- 
tiffs was  that  the  transportation  to  .\tlanta  and  to  the 
local  stations  named  was  under  substantially  simi- 
lar   circumstances    and  conditions,  and    that  hence 


a  greater  charge  for  the  shorter  haul  was  for- 
bidden under  the  fourth  section  of  the  Inter- 
State  law.  The  defendant  railroads  (the  Western  & 
Atlantic,  the  Ijouisville  &  Nashville,  the  Nashville 
Chattanooga  &  St.  Louis,  and  the  Cincinnati  New 
Orleans  &  Texas  Pacific)  in  their  answers  denied  that 
the  circumstances  and  conditions  were  similar.  The 
Inter-State  Commerce  Commission,  however,  after 
mach  deliberation,  on  November  II  1893  filed  it 
opinion  ruling  against  the  roads  and  requiring  them 
to  desist  from  the  discrimination  complained  of 
against  the  local  points.  The  roads  refused  to  com- 
ply with  the  order,  and  the  Inter-State  Board  accord- 
ingly on  May  27  1893  filed  its  bill  in  the  Circuit 
Court  for  the  Northern  District  of  Georgia,  asking 
the  Court  to  compel  enforcement  of  the  order. 

It  is  this  case  which  Judge  Newman  has  noT 
decided,  and,  as  already  said,  the  Court  upholds  the 
position  and  practice  of  the  roads.  It  appears  that 
the  rate  on  first-class  goods  per  100  pounds  from  Cin- 
cinnati in  1893  was  76  cents  to  Chattanooga  and  11  07 
to  .Vtlanta.  To  the  intermediate  points  the  rates 
were  $1  09  to  Calhoun,  tl  13  to  Adairsville,  $1  15  to 
Kingston,  II  18  to  Cartersville,  II  34  to  Acworth 
and  II  27  to  Marietta.  In  these  latter  cases  the 
rate  is  in  each  case  composed  of  the  through 
rate  to  Chattanooga  plus  the  local  rate  thence  to 
the  point  named,  as  authorized  by  the  Georgia 
Railroad  Commission.  In  other  words,  in  Georgia,  as 
elsewhere  in  the  South,  the  plan  of  rate-making  to 
local  non-compttitive  stations  is  to  add  to  the  through 
competitive  rate  the  local  rate.  The  testimony  for 
the  railroads  showed  that  rates  from  Ohio  River  points 
to  Atlanta  and  Chattanooga  are  entirely  controlled  by 
competition — both  competition  by  the  railroads  them- 
selves and  competition  from  the  Eastern  seaboarl. 
In  some  cases,  though  not  in  all,  the  adjustment  of 
rates  is  on  a  basis  intended  to  make  the  charge  the 
same  from  Cincinnati  to  Atlanta  as  from  Baltimore  to 
Atlanta.  On  the  other  hand,  at  the  local  points  men- 
tioned— Calhoun,  Adairsville,  Kingston,  Cartersville^ 
Aoworth  and  Marietta — no  such  conditions  exist. 

In  his  opinien  Judge  Newman  points  out  that  when 
the  present  case  was  heard  and  decided  by  the  Inter- 
State  Commission  in  1892,  there  had  been  no  authori- 
tative determination  of  the  question  as  to  whether  or 
not  competition  at   a  longer  distance  point  might  be 
considered  as  creating  a  situation  where  the  carriage 
of  freight  to  such  point  could  be  regarded  as  rendered 
under  r/i'ssimilar  circumstances  and  conditions  from 
those  existing  at  a  shorter  distance  point  within  the 
meaning  of  the  fourth  section  of  the  Act  to  Regulate 
Commerce.     But  there  is  no  longer  any  doubt  on  that 
point.     The  question  was  settled  in   the   case  of  the 
Inter-State  Commerce  Commission  vs.  Alabama  Mid- 
land Railway,  where  the  United  States  Supreme  Court 
held    that    "competition    is    one  of    the    most  ob- 
vious and    effective    circumstances    that    make    the 
conditions     under     which    a    long-an<l-short-haul  is 
performed  substantially  dissimilar,  ami   as  such  must 
have  been  in   the  contemplation  of, Congress  in  the 
passage  of  the  Act."    Judge  Newman  also  shows  that 
the  Commission  is  now  itself  of  the  opinion  that  this 
view  must  control.     He  quotes  from  its  eleventh  an- 
nual 1  eport,  where  the  subject  was  discussed  at  length 
and  the  Commission  said  that  it  had  always  previously 
held   that   railway  competition   between  carriers  sub- 
ject to  the  provisions  of  the  Act  could  not  of  itself 
create  necessary  dissimilarity  in   circumstances  and 
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conditions,  but  that  tliis  contention  was  not  sustained 
by  the  Supreme  Court,  which  holds  that  such  compe- 
tition does  create  the  dissimilarity  contemplated  in 
the  Inter-State  Act. 

Applying  this  rule  to  the  case  under  review.  Judge 
Newman  finds  it  easy  to  reach  a  conclusion.  He  says 
it  is  a  matter  of  public  knowledge  that  Atlanta  is 
many  times  as  large  as  any  of  the  points  on  the  West- 
ern &  Atlantic  regarding  which  complaint  is  made.  It 
is  also  well  knownjthat  at  Atlanta  several  diif  erent  lines 
of  railroad  compete  actively  for  business;  and  not  only 
is  competition  active  between  carriers,  but  also  be- 
tween markets  competing  for  Atlanta  business.  Goods 
may  be  brought.  Judge  Newman  well  says,  by  water 
from  New  York,  Philadelphia,  Baltimore  and  other 
eastern  points  by  steamers  to  Charleston,  Brunswick 
and  Savannah,  and  thence  by  competing  lines  of  rail- 
way to  Atlanta.  From  similar  points  in  the  Ncth 
and  East  there  are  also  competing  lines  of  rail.  From 
points  in  the  Middle  North  and  great  Northwest  there 
is  competition  by  rail  and  partly  by  water  routes 
Eight  lines  of  railroad  enter  Atlanta.  Its  commercial 
and  manufacturing  interests  are  large  and  varied. 
Contrariwise,  at  the  local  points  mentioned  there  is 
very  little,  if  any,  competition,  as  already  noted 
aboye. 

Reasoning  thus.  Judge  Newman  says  it  must  be 
apparent  at  a  glance  that  the  conditions  under  which 
transportation  is  effected  to  Atlanta  and  those  which 
control  at  the  local  stations  are  entirely  different. 
This  being  so,  and  the  U.  S.  Supreme  Court  having 
decided  that  competition  may  distinguish  the  circum- 
stances necessary  to  determine  whether  a  given  rate  is 
obnoxious  to  tlie  fourth  section  of  the  Inter  State  Act, 
it  must  be  regarded  as  perfectly  clear  that  the  rates 
complained  of  are  not  violative  of  that  section.  As 
to  the  contention  that  the  rates  from  Cincinnati  to 
the  local  points  are  unjust  and  unreasonable  in  and  of 
themselves.  Judge  Newman  is  unable  to  discover  any 
evidence  whatever  to  justify  such  a  finding.  Every- 
thing goes  to  show,  he  declares,  that  the  rate  to 
Atlanta  is  forced  on  the  railroad  officials  by 
competition.  There  is  no  evidence  of  an  im- 
proper desire  on  the  part  of  these  officials 
to  give  Atlanta  a  lower  rate  or  the  local  points  a  higher 
rate.  The  view  must  be,  he  thinks,  that  where  the 
circumstances  and  conditions  at  the  longer  distance 
point  are  substantially  dissimilar,  the  carrier  may 
judge  of  this  for  itself  in  the  first  instance,  and  fix 
the  rates  for  the  longer  distance  point  without  vio- 
lating the  fourth  section  of  the  Act.  This,  however, 
does  not  preclude  the  courts  or  the  Commission  from 
inquiring  as  to  whether  the  rates  to  the  shorter  dis- 
tance points  are  unjust  or  unreasonable,  or  whether 
they  constitute  undue  preferences  for  or  unjust 
prejudice  against  any  locality.  Judge  Newman  is 
also  careful  to  say  that  in  order  to  constitute  dis- 
similarity under  the  fourth  section  of  the  Act  the 
competition  muitbe  realand  not  imaginary  or  trifling. 


UNIFORMITY  W  MUNICIPAL  FINANCE. 
In  the  June  quarterly  of  "Municipal  Affairs,"  Prof. 
a.  W.  Tooke  m*ke.s  an  earnest  plea  for  uniform  meth- 
ods in  municipal  finance.  He  well  says  that  the  lack 
of  scientific  methods  of  accounting  and  of  continuity 
of  system  in  a  given  municipality,  and  the  absence  of 
nniformity  in  the  financial  methods  of  different  cities, 
have  combined  to  leave  this  field  of  investigation  an 


almost  unknown  territory.  So  great,  he  contends,  are 
the  divergencies  and  so  difficult  of  access  are  the  rec- 
ords of  even  the  more  important  cities,  that  little 
light  has  been  thrown  on  the  efficiency  of  different 
methods  of  municipal  administration ;  as  a  conse- 
quence the  science  of  comparative  city  government  in 
this  country  is  yet  largely  a  matter  of  theoretical 
speculation. 

He  cites  by  way  of  illustration  the  conditions  pre- 
vailing in  two  of  the  most  important  States,  New 
York  and  Illinois.  In  neither  State  has  there  ever 
been  any  scientific  or  regular  system  of  central  super- 
vision over  municipalities.  How  unsatisfactory  has 
been  the  situation  in  New  York  was  well  shown  in  the 
report  of  the  Fassett  Committee  in  1891,  with  which 
our  readers  are  tolerably  familiar.  The  problem  in 
New  York,  as  in  Illinois,  the  writer  says,  is  rendered 
more  complex  by  the  unscientific  system  of  State 
finance,  which  still  places  a  premium  on  the  under- 
valuation of  property  for  purposes  of  taxation.  In 
Illinois  the  report  of  the  Revenue  Commission  of  1886 
showed  that  the  assessment  varied  from  100  to  5 
per  cent  of  the  actual  cash  value  of  the  property. 
In  somo  towns  of  Cook  County  the  ratio  now  is  less 
than  1  per  cent  of  the  fair  cash  valu'3.  These  low 
assessments,  made  primarily  to  avoid  State  taxation, 
woald  place  the  indebtednes.^  of  the  city  of  Chicago 
far  in  excess  of  the  constitutional  limitation  of  5  per 
cent  of  the  assessed  valuation,  were  it  not  "for  the  fact 
that  the  General  Assembly  has  created  other  municipal 
corporations,  each  of  which  is  financially  independent 
of  the  others,  thus  conveniently  relieving  the  city 
government  proper  of  a  large  share  of  its  burden. 
Upon  the  same  area  we  find  the  county,  the 
park  district,  the  drainage  district  a:id  the  city. 
In  the  minor  political  divisions— the  towns  and  vil- 
lages— the  confusion  is  still  more  striking.  It  is  more 
difficult  to  collect  reliable  statistics  of  the  financial 
history  of  the  various  towns  of  a  coanty  than  of  a 
large  city.  In  many  counties  the  financial  records 
have  not  been  preserved,  while  in  the  towns  them- 
selves it  often  appears  that  no  books  of  account  at  all 
are  kept.  Nor  are  the  two  States  mentioned  excep- 
tional in  this  respect.  In  some  of  the  other  States  the 
conditions  are  in  many  respects  even  more  serious. 

The  favorable  feature  is  that  there  is  a  strong  tend- 
ency  towards    improvement.     Indeed,   the    progress 
already  made  is  the  best  evidence  that  the  evils  of  the 
present   system  are   in  process  of  being  eliminated, 
though   Prof.   Tooke  does  not  quite  take  so  hopeful  a 
view.     Aside  from  the  tendency  towards  general  laws 
for  the  incorporation  of   cities  and   towards. reforms 
in  the  State  taxing  systems,  he  notes  the  movements 
which  have    been    made    in    the    direction  of  State 
boards  of  audit,  with  powers  more  or  less  extensive, 
requiring    uniform     methods     of     municipal     book- 
keeping   and   exercising    a    directing     control .  over 
municipal  expenditure.     One  of  the  earliest  instances 
of  the  creation  of  such  an  office  in  an  American  State 
was   that  of  the   Comptroller  of  Couaty  Accounts, 
established   in   Massachusetts  in  1887.     In  the  States 
of  Minnesota,  North  Dakota  and  South  Dakota  a  sim- 
ilar officer  has  been  provided  for,  called  the  public  ex- 
aminer, whose  duties  also  include  a  supervision  of  the 
banking  institutions  of   his   State.     Among  other  re- 
cent attempts  to   secure   uniformity  in  municipal  fin- 
ance,  mention  is   made   of  the  Act   of  the  General 
Assembly  of  Louisiana,  passed  in   1892,  creating  the 
office  of  the  Examiner  of  Public  Accounts.  Unfortun- 
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at«lj,  in  this  cue,  owing  to  the  fnilure  to  make  an 
appropriation  to  pay  bia  aalarj,  the  offioer  wai  never 
appointed  and  the  Act  waa  labseqaently  repealed. 

In  Waahington,  where  all  State  institutions  arc 
nnder  the  control  of  a  central  board,  and  their  ac- 
couctfiubject  to  a  quarterly  inspection  by  a  traroling 
auditor,  proviaion  baa  recently  been  made  for  a  uni- 
form ayatem  of  public  blanks  throughout  the  State 
Moat  noteworthy  of  all,  in  Wyoming  a  comprehensive 
■yatem  of  central  audit  and  auperrision  by  the  State 
eiaminer  over  all  the  municipal  corporations  of  the 
State  has  been  inaugurated.  The  6rst  Legislature  in 
1890-91  created  the  office  and  prescribed  the  duties  of 
the  officer.  At  present  his  functions  extend  to  a 
■operrision  of  the  educational,  charitable  and  reform- 
atory institutiona  as  well  as  of  the  banking  and 
loan  corporations  of  the  State,  besides  which 
he  exercises  powers  of  supervision  over  the  accounts 
of  counties  and  indirectly  over  the  financial  opera- 
tions of  other  municipal  corporations.  In  this  e 
however,  it  may  be  questioned  whether  too  many  re- 
■ponsibilities  have  not  been  thrust  upon  the  officer. 
Professor  Tooke  admits  that  the  duties  in  connection 
with  the  control  of  the  State  institutions  and  banking 
eorporations  overburden  the  office,  but  he  nevertheless 
contends  that  great  advantages  have  resulted  from  the 
•npervision  provided.  In  the  case  of  municipal  cor- 
porations, he  says,  we  have  uniform  and  correct  ac- 
counting, direct  access  to  the  facts  in  each  case,  a 
central  supervision  of  great  value  to  the  locality  and 
to  the  State  at  large.  Not  only  is  there,  he  says,  a 
large  saving  by  reason  of  the  fact  that  such  saper- 
Tiaion  exists,  but  every  year  the  amounts  recovered 
that  would  otherwise  be  lost  to  the  Slate  are  many 
times  the  expenses  of  the  office. 

Prof.  Tooke  accordingly  argues  that  some  such  con- 
trol as  is  exercised  under  the  Wyoming  law  would  be 
of  benefit  in  other  States  which  are  more  advanced  in- 
dostrially.  Constitutional  restrictions  upon  local  tax- 
ation and  indebtedness  and  upon  special  legislation 
have  in  part  avoided  the  dangers  previously  existing. 
•till  the  problem  is  far  from  a  successful  solution. 
But  whether  or  not  it  be  deemed  expedient  to  estab- 
liah  such  a  system  of  administrative  control  in  a  given 
State,  no  objections  of  weight  can  be  urged  against  the 
plan  of  securing  uniformity  in  book  keepingand  public- 
ity of  the  accounts  of  municipal  corporations  by  State 
action.  •'  A  common  system  of  book-keeping  adjusted 
to  the  various  conditions  of  municipalities,  the  benefit 
of  the  advice  of  an  expert  officer  in  the  matter  of  ex- 
penditure, and  the  audit  of  accounts  to  prevent  abuses, 
could  not  but  prove  welcome  to  the  authorities  of  the 
towns  and  counties."  For  the  larger  cities.  Prof. 
Tooke  thinks,  possibly  the  duties  of  the  central  office 
Bight  b«  made  purely  advisory,  investigations  to  be 
bad  and  plans  to  be  submitted  upon  the  request  of  the 
aathoritics  interested.  He  is  inclined  to  recognize 
that  in  the  great  majority  of  our  cities  efficient  service 
b  already  scoured  and  that  in  some  few  cities  the  finan- 
cial administration  leaves  nothing  to  be  desired. 

LISTINGS  Oy  THE  NEW  YORK  STOCK 

BXCHANUE  DURING  THE  FIRST 

HALF   OF  1898. 

The  record  of  the  securities  listed  on  the  New  York 

Stock  Exchange   during   the    first   half   of  1898  em- 

phaaiiM  in  a  rather  striking  manner  the  course  of 

•mti  in  the  financial  world  during  this  period.     In 

the  early  weeka  the  additiona  were  fairly  numerous. 


Rumors  of  war  and  the  opening  of  hostilities  brought 
financial  projects  almost  to  a  standstill  and  the  list- 
ings wore  few.  Latterly  the  restoration  of  confidence 
and  the  prospect  of  large  crops  have  occasioned  a  re- 
vival of  enterprise  and  much  heavier  listings. 

Railroad  construction  continued  on  a  io«  level.  F'or 
the  half  year  it  aggregated  about  1,100  miles  of  new 
road.  Only  two  companies  built  in  excess  of  60  miles,, 
and  most  of  the  new  short  lines  were  constru<;ted  by 
roads  with  capitalization  too  small  to  require  listing  on 
any  Stock  Exchange.  Other  cnterprisrs  started  havo 
scarcely  reached  the  point  for  listing.  Hence  the  new 
securities  making  their  first  appearance  on  the  New 
York  Exchange,  in  so  far  as  they  represented  new 
capital,  were  for  a  comparatively  small  aggregate,  the 
Binallest  indeed  in  our  record,  excepting  L897.  On  the 
other  hand  tho  refunding  operations  begun  in  1897 
have  made  great  progress.  These,  together  with  the 
new  securities  arising  out  of  the  reorganization  of  the 
Union  Pacific  and  the  control  acquired  by  the  New 
York  Central  of  the  Lake  Shore  and  Michigan  Central 
roads  have  swelled  to  an  enormous  total  the  item  of 
bonds  listed  to  replace  old  securities.  For  the  first 
time  this  item  exceeds  300  millions;  it  is  greater  by  26 
per  cent  than  in  tho  same  period  of  uny  of  the  thirteen 
earlier  years  covered  by  our  compilation. 

The  following  table  shows  the  listings  of  bothstooks 
and  bonds  during  the  first  six  months  of  1898  and  for 
a  corresponding  period  in  every  one  of  the  last  four- 
teen years.  Ttie  classification  is  in  accordance  with 
principles  explained  in  former  articles. 

BIX  Murrrus'  listinos  oh  xbw  tokk  stock  BzoaAHoa. 


Bonds. 

jr«e  U$utt. 

Otdiuuet 
newly  lUttd. 

816,571,000 

ktplaeino 
ntd  tteuritie*. 

.♦8*2,477,51 0 

ToUil. 

isas. 

(8  moa.). 

828.657000 

8387,705,500 

1897. 

do    .... 

20,707,502 

ll,116,eO<' 

186,111,500 

217,935,503 

1896, 

do    .... 

125,243.000 

7,389,000 

227,723,500 

30O,3fi  5,500 

1895, 

do    .... 

133,779,000 

14,529,000 

50,849,900 

199,157,900 

1894, 

do    .... 

10S,475.00C 

718,000 

64,093,500 

170,880.500 

1893, 

do    .... 

84,705,500 

43,178,000 

29.522,50( 

156.400,000 

1892, 

do    .... 

113,896,100 

8,956,000 

40  04190< 

162,894,000 

1391, 

do    .... 

134.974,700 

10,187,000 

61,747,000 

213,908.700 

1690, 

do    .... 

94,735,260 

2.971,000 

270.9 10.26< 

368,516.500 

1889, 

do    .... 

127,627,000 

4,361,000 

108,856,000 

240.844,000 

1888, 

do    .... 

152.169,422 

4,192,000 

147.474,07^ 

303,825,500 

1887, 

do    .... 

94 ,094, COO 

9,550,000 

53,236.00( 

156,880,000 

1886, 

do    ... 

87,625,000 

87,602,3 -lO 

13,725,300 

79,153,690 

1885, 

do    .... 

43,786,000 

9,350,000 

6,567,000 

59,0O3.OOO> 

atocka. 

1898, 

(8  moa.). 

88.943,305 

8ie,ooo,oro 

8228,785,300 

»253,728,505 

1897, 

do    .... 

2e,i68,eoo 

8.072,80c 

349,^60,500 

385,801.800 

1896, 

do    .... 

10,522,997 

281,980,888 
6,780  870 

292,453,885 
98,092,970 

1895, 

do    .... 

56,176,900 

85,135,200 

1894, 

do    ... 

7,150.000 

56,33e,0i> 

63,480,040 
130,299,900 

1893, 

do    .... 

56,506,100 

48,871,000 

34,859,800 

189S, 

do    .... 

25,480,100 

25,135,250 

58.470,055 

109,055,405 

1891, 

do    .... 

58,594,441 

83,539,200 
161,163,n4'< 

141,123,041 
348,196,143 

1890, 

do    .... 

70,641,950 

10,890,747 

1889, 

do    .... 

38,893,800 

9,830,000 

l37.05-',374 

169.771,174 

1888, 

do    .... 

84,904,333 

3,874,875 

80,666,903 

118,845,575 

1887, 

do    .... 

47,446.391 

80,148,426 

74,809.333 

152,898,150 

1886, 

do    .... 

17,548,350 

38,351.800 

88,72n,200 

138,525,850 

1885, 

do    .... 

9,6l>ft.2r'6 

3,700,000 

3^.4  0.000 

4-,825,260 

NfVTK — AnpUoH'Inn*  for  ft.M  ii.t.,,,f  or  Trii«r  conapiiOT  rvioolpta  and  o' 
•aoarltlM  marked  "aMentod"  (It  preparatory  to  raorvanUatluai.  or  o 
•ooatlttoa   ilamped  "aaaumad"  or  "ataoaiioent  pitid"— thn  aeourttlea 
tiMNoaolTM  lurtiuf  prenuuaiy  boeoUated— ara  noi  Inoiuded  In  tbia  table 

This  table  brings  clearly  before   us  the  facts  just 

mentioned,  namely,  a  total  of  bonds  for  new  capital 
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of  only  '29  milUoas.  contrastinj:^,  to  be  sure,  with  only 
20f  millions  in  1897,  but  with  125  and  Vi'S  and  105 
millions  in  the  three  half-years  of  1896, 1895  and  1894, 
respectively.  In  1888,  or  ten  years  ago,  the  loans  for 
new  capital  reached  a  sum  live  times  our  present 
aggregate.  Evidently  with  a  return  of  normal  con- 
ditions there  is  room  for  avast  increase  in  the  floating 
of  new  bonds,  without  passing  the  limit  of  conserva- 
tive action.  The  bonds  representing  old  securities 
retired  show  a  total  of  342  millions.  This  contrasts 
with  186  and  228  millions,  respectively,  in  1897  and 
1896,  both  periods  noted  for  their  many  and  import- 
ant reorganizations,  but  with  51  and  64  and  29  mil- 
lions in  the  more  ordinary  years  just  preceding.  So 
small,  however,  have  been  the  corporate  borrowings 
to  secure  additional  capital  that  even  the  vast  amount 
of  securities  given  in  exchange  sufiSces  to  make  the 
aggregate  of  all  the  bonds  listed  during  the  late"  half- 
year  exceed  the  total  for  1890  by  only  about  nineteen 
millions. 

In  the  case  of  stocks  the  refunding  operations  are 
not  reflected  in  the  listings  ;  the  total  amount  issued 
for  reorganization  purposes  is  onlv  229  millions,  as 
against  340J  and  282  millions  in  1897  and  1896.  And 
yet  the  result  excceils  that  for  any  one  of  the  eleven 
years  from  1885  to  1896  inclusive.  This  is  due,  how- 
eyer,  to  the  appearance  on  the  list  of  stock  of  the  re- 
organized Union  Pacific  and  of  three  other  companies' 
shares  for  a  large  amount.  The  shares  for  new  under- 
takings aggregate  less  than  nine  millions.  Only 
once  in  the  fourteen  years  has  the  sum  been  less. 
This  does  not  mean  that  no  stock  companies  of 
importance  have  been  launched  during  the  six 
months.  On  the  contrary,  as  we  shall  show  at  the 
close  of  this  article,  the  formation  of  new  industrial 
eorporations  has  made  rapid  progress,  the  aggregate 
capitalization  being  extraordinary  in  extent.  Sonic 
of  the  more  important  of  these  organizations,  it  is 
expected,  will  soon  apply  for  an  official  quotation  on 
the  Exchange  ;  but  time  must  naturally  elapse  before 
a  new  corporation  is  prepared  to  furnish  the  informa- 
tion required  to  secure  the  listing  of  its  securities. 

In  the  following  table  all  the  important  listings  of 
railroad  bonds  for  the  last  six  months  are  given,  with 
a  brief  statement  of  the  purpose  of  each  issue  : 

LUTIVOS  or  RAILBOAD   BOXDS. 


Oompany  and  ItUe  of  loan — 
Atoh.  Top.  A  Saata  Fe  gon.  48.. . 

Buffalo  Hoob.  A  PltM.  deb.  6b 


Amount.  Fttrpote  of  igsue. 

96,482,000.. Ezob.  for  fd.  note  6s. 

(  Payment    of   dontlni; 
1,000,000^  debt,  piiroli  of  equip 

(  luent  and  cunittruct'n 

flmpr'U     (*1.49i,000) 
1,918,000^   BDdf-qiilp.  notfH  and 

i  cartru.t8{*124,000.) 

1  jnannn  5  Exch.     for  6*  matur 
1,40?,000  J     ^^g  jy,y  J    1393 

(Exch.  for  prior  bonds 

3,5(9,000  '    (*1."2.S  OOOlnndtu'd 

(   iorlmp'tB($B34.000.) 

4,960,000.  .Exch.for  old  6s,78&8»' 
109,000.. luned  fornew  prop'ty" 
Cblo.  R.  I.  A  Pao.  gcu.  4i 43,43H,ooo..Exoli.  for  old  bonds. 


Cbe*.  A  Ohio  tren-  4>aa 

CbM.  A  Ohio  latconsol.  8s... 
Chlo.  .Mil.  A  at  Paal  ^en.  4s. 


Ohio.  A  .North  West.  (en.  34s. 
Chle.  Ind.  A  Loutsr.  rergSs... 


328,000.. Exoh.  for  nnd'i'gb'ds. 
20,000.. Exoh.  for  und'l'K  b'ds. 
1,352,000. .Exoh.  for  old  7b. 

216,000..  Improrements. 
lo  nnnnnn  5  Er Ob.    for   certfs.    of 
is.oov.uuo  ^    proprietary  Intere't. 

m  fin  nnn  $  Exch.  for  old  necurl- 
t,iiO,000  ,     j,gg  unje,  plan. 

for  old  Becurl- 
an. 
402,000.. Issued  for  lnip''B. 

(Co"8truf>.    ot  Stewart 
1,000,000^     Kiverbrsnob,  equip. 
(    andlmprovemeuts. 

f  R«or<anl7,(»tlon  wlth- 
o-rnnnetn)  oiitforecl're,.$2,112.- 
2,700,000<    „Q„     gn,i     j,sd   for 

(  Inip-ts..  tc,  $.S88,000. 
111.  Cent.  •■Weeteni  Lines"  l*t4>»     ,  o'j.;  nnnS  AequUHlon  of  Cfdar 
of  1951 <,     1375,000J     F»ii»  A  Minn.  BK. 


Chlo.  St.  P.  M.  A  O.  '  ooso'.  e«... 
Cblc.  8L  L.  A  IT.  O.  its  ot  1051.... 
Chlo.  St.  L.  A  N.  O.  3Hs  of  1951. 
r-hic  A  West  Ind.  gen.  6e 

Chlo.  Term.  Transfer  lit  4s. 

Colondo  Midland  1st,  2-3-4*. . . 

Colorado  Midland  l.t4. 861.000  {  ^Meli  under  p1 

DnlntbAIron  Range  Ist  5s 

Dnlatb  A  Iron  Range  2d  6s 

Bon.  E.  A  W.  rex.  1st  6s  of  1938. 


Oo,npi,iyandtitUofloan-  Amount.  Purpose  of  i„ue. 

'"■8t''I^Vof'f9l?.^?:^°'.!!!'.":?:|  *2,00O.O0Op-^-K«  'or  old  Ist 

Int  &  Gt.  Northprn  3d  4a 6.000.. Exchange 

Kan.  City  Pitts.  &  Gulf  Ist  5s....  2.122,000.. Exten'a  and  imp'ts 

LakeShore&M.  So.  3139  ot  1997.  4.979.000.. Befz  7  p.  o    bonds" 

Lehigh  Val.  Mc.rt.  &  Col.  Tr.  5s...  5,000,000. .New prop,  andlmpt's 

Long  Island  BR.  Istoonsols,  int.  >  ,,,,„„„     ^     , 

rertuoed  to  4  p.  o \  l.l'l.OOO..  Exchanged  for  l8t7s. 

Mex.  Ce-.t.  Equii..  A  Col.  ?8 950,000.. Puroh.  of  equipment 

Mex.  Inter.  Ist  consol.  48 4,635,000.. Kjtch.  for  old  Ist  48. 

'"V^f 's.*  °^'°  (Montgomery  biv.)       ^  ^  >  Construcfn  of  Mont 

1"'^* ,vv/v,uvu^-     go.uery  Division. 

I  Exch.  for  underlying 
Na8hTmeOhat.ifcSt.L.l8t  con.Os  619  00oi     bonds.  *44,00o,  and 

"'"""1     puroh.  Mid.  Tenn.  A 
I     Ala.  Ry.,  $575,000. 

N.  Y.  O.  A  H.  B.  RR.3128  of  1997  I  ^^i-I^H^^  \  ^'"'  retimdlne  bonds. 
^  ""J      2,019,0U0  I  For  uses  ot  RR.  Oo. 

N.  Y.  C.  &  H.  RR.  SkR  ot  1898, 

secured  by  Lake  Shore  stock..     80,537,000 
N.  Y.  C.  &  H  RB.  Sins  ot  18  '8, 

secured  by  Mich.  Cent,  stock..      11,928,000 


I  Issued  to  acquire  Lake 
:     Shore  stoak. 
Issued  to  acquire Miob. 
Cent,  stock. 


Northern  Paolflc  prior  lien  4s....       3,943,500,' 


935,000  • 


I  Exch.  for   old   bonds, 
■     *2,443,500,  and    Is- 
sued for  new  prop., 
$1,500,000. 
Exchange      for      old 
bonds  under  plan. 


Oregon  RR.  &  NaT,  conaol.  48.. 
Oregon  Short  Line  Income  Bs.. 
Utah  A  Northern  1st  79 3,964,000.  Old  bonds  Just  listed. 


ooij  000  $  Exoh.    for   old  bonda 
■         (     under  plan. 


Panama  RR.  1st.  B.  f,4'sB 

St.  L.  I.  M.  &  So.  2d  78,ext.  at  5. . 
St.  L.  &  San  Fran.  (S.  W.  Div.) 

Ist  58 

South.  Ry.  lat  conaol.  59  of  1994. 


Sontharn  By.  Mem.  Div.  Ist  4s, 
41118  and  as  01  1898 


Spokane  Falls  <&  Northern  lst6s. 
Tex.  A  Pao.  Ist  consol,  .ts 

Un.  P.  lat  M.  A  r.anrl  Grint  Is.. 
West.  Vir.  Can.  A  Pitts,  lat  68.. 


(  Exchanged  for  aterllng 
2,000,000  i     bonds  raatiuiug  Oo£ 

(     10,    897. 
6,000,00  J. .Ext.  50  yr<.  in  gold. 

f  Aequlsitiou  of   former 
1.500.000^     Can.  Div.  of    Atl.  A 

(     Pac.  BR. 

r  $587,000  for  real  es- 
tate, equip. .  terminal 
897,000-^     tracks.       Ac,      and 
I     $310,000  for.  Id  hds, 
I     and  equlpm't  liens. 
5  Issued    under    reorg. 
5, 083,000  I     plan  ot  M.  &  C.  EB. 
2,812,000. .Old  bondajiist  Hated. 
1  <t-r  r,nn  5  Sold  to  redeem  aoh.  f  d 
187,  00}     loan  by  State  of  Tex. 
90,000,000. Eeorg'n  otold  comp'y. 
10i>.000    Impravemeut.a. 


Total $349,806,500 

The  securities  of  three  companies  here  stand  out- 
pre-eminent.  The  New  York  Central  has  the  first' 
place,  owing  to  its  refunding  of  bonds  and  its  acqui- 
sition of  a  controlling  interest  in  the  stock  of  the  Lake 
Shore  and  the  Michigan  Central.  The  proposition  to 
purchase  the  stock  of  the  Lake  Shore  was  made  in 
February  last  and  nearly  nine-tenths  of  the  entire 
issue  has  been  acquired,  as  we  said  last  week,  and  thus 
far  about  80  millions  of  3^  per  cent  bonds  have  been 
issued  on  account  of  the  same.  The  Michigan  Cen- 
tral purchase  did  not  begin  till  April,  but  two- thirds 
of  the  outstanding  issue  has  been  acquired,  and  $11,- 
928,000  of  the  collateral  bonds  secured  thereby  have 
been  listed.  The  refunding  of  the  old  debt  was  com- 
menced in  January  and  has  resulted  in  the  listing  of 
21 J  millions  of  the  ii^  per  cent  refunding  bonds,  while 
an  additional  12,019,000  of  the  loan  has  been  issued 
and  listed  on  account  of  improvements,  etc. 

The  other  conspicuons  listings  of  railroad  bonds  are 
the  90  millions  of  new  Union  Pacific  4s,  a  product  of  re- 
organization, which  are  secured  upon  both  railroad  and 
land  grant,  and  the  4'5i  m  Uions  of  Rock  Island  gen- 
eral mortgage  4.s,  with  which  has  been  retired  over 
two-thirds  of  the  company's  former  funded  debt.  The 
refunding  proceedings  of  the  Lake  Shore  anS  the 
North  West,  have  been  accompanied  by  the  placing  on 
the  Exchange  list  by  each  company  of  about  5  mil- 
lions of  its  new  3^  per  cents,  while  the  Northern 
Pacific  has  added  for  similar  and  other  purposes  some 
four  millions  of  the  prior  lien  4s.  The  one  con- 
siderable loan  issued  for  railroad  extension  is  that 
of  the  Mobile  &  Ohio  for  *4, 000,000  on  account  of  its 
line  to  Montgomery.  This  line  was  completed  and 
put  in  operation  on  June  5.  The  final  acquisition  by 
the  Southern  Railway  of  the  last  of  the  important 
properties  formerly  included   in   the   Richmond   Ter- 
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minal  syitem  i«  markeil  by  the  listing  of  Memphii 
division  bondi  in  connection  »'•'!  *hf  merger  of  llie 
Memphiii  A  Charleston. 

Mitcellaneou«  and   street   railway  bonds   listed  are 

•boirn  in  the  next  table. 

uvnKos  or  MtacELiaasoc*  aoaix. 
Oumpmrnf  ■■  ( Ml«  •/  Um»  -  AwtuumL  r<trp—t  of  fnuf 

AAmm  KiprvM (V4L  Trad  «>....ais.100.000..l00pere»at  dirldeoil 
OM*.  Jose*.  Kr«.  *  t'aloa  Stook  ^ 

*,«  10.030^ 

40,000. .  ImprnTamoBts. 

Kxebso(ed  fortmndaot 


o  — 

ann  eiUB  laeoaMboDd* 


Yard* 

ftp 

Coliuaba*  O.I  O  ■*  l«i  ^ 


OldtMoaJiut  lUted 


*.SlJ.00>«j     D«troliaa»<« 

V  EirbiDC'd  for  Orrifon 

4,44«,000       Iinpt..eourttliM  under 

I     plfta. 

^"^■-i, 3,300,000  « 


rMtaaOaaai  IM  Sa 


^  R«rd'c  CWe.  Economic 
Poeraa* 


I  Bondii. 


4a.  do.        (Miltnal  Pael  }  PnnnhsMnf  n'ant 

Oaa  l«t  !>.  cuaranlrcd) 9.00O.OOO  I  "*"°'^  "' P '"' 

.A  Pitta.  f.tal  A  Iron  pur.  <  Purebam  roon^r  raort- 

rfta 1,100.000)     upon  Helvetia prop'y 

B.O.D,  BAP 5,009,000<     •»•'"• 

Total f37.009.000 

uanaoa  or  rrRBin-  kailwat  Bomta. 
Oai^paair  aiMl  iiU*  0/ (aai»—  AmnniU.  Purpntr  0,1  ifsiif. 

I  rarment  of  oMlKatlonR 

iaaanmed  n  p  n  n  so- 
oulslUon  of  Mllw-kee 
St.  Ry..  piiri-liii«p  of 
I  MIlwRiikpe  Arc  I.lxht 
(     Co.  and  linproveiu'ts. 

Oalan  Bar.  RR.  (Cblc.  1.15. 287.000  ^  Oo^J-^^J-.^.l^'"^- 


Oompan^  and  elau  of  iloek—  Aimeunl.  Purpoie  0/ lisue. 

©atrollflty  a...  common........  •«.BU.300J  "*°^\".K';\^';f^ ''"•"*'* 


EdlMn  Kleo.  III.  To.  o(  N.  Y  ,  torn. 
Baatern  Elevator  Co.,  common  .. 
Erie  Telegraph  .t  Tolepliooe,  ot>m. 
Mrrttentliiih^r  I.liiol]ri>c,  00  nmon 

New  Central  Coal,  oommon 

PaclBo  C'uaat.  l«t  pt.,  n.  0.  S  p.  0.. 
2d  pf.,  o.  0.  4  p.  o 


Common 6,'iOi>,OUO) 

I.l(ht  A  Coke  <nit  { 
cago)  oommoo) i 


1,0S3.3"0..  Improvement.. 

1,000,000  .Old  Block JimtllAted. 

300.00}. .  Impro  vemenu. 

10,000,00).. Old  HtuokJiiitlUted. 

y  ntinnnn  <  Bntire   capital   atoak 
•  l.WW.OOO  J  i^u  fro:nS4.000,000 

1,513,300)  Exebansed for  OroKon 
3.914,400^ 


Improvement  .<>riir- 
Itie.   under  plan. 

People'*  Gu*  Uabt  A  Coke  <nit- >      go.?  nnn  J  I'-"^I">UR<«1    'or   ClilO' 
^      8-7.000J     o»»  TruHt  receipt*. 


Total $890,000 

The  reader  will  notice  in  this  table  the  bonds  of 
the  .\damB  Etprosa  Company,  $ri,000,000,  and  the 
bond:!  of  the  United  States  Mortgage  &  Trust  Com- 
pany. f,5,000,000.  The  latter  are  a  new  departure  as 
regards  bonds  dealt  in  on  the  Exchange,  secured  as 
they  are  by  deposit  in  trust  of  first  mortgages  on  real 
estate.  The  bonds  ot  the  Express  Company  cover  first. 
class  securities  such  as  few  persons  supposed  the  com- 
pany possessed,  both  bank  stocks  and  railroad  stocks 
and  bonds.  A  peculiar  thing,  too,  about  this  collat- 
lateral  is  that  it  is  held  primarily  "to  indemnify  and 
gaar.intea  the  shareholders  of  the  company  from 
time  to  time  against  any  loss  or  damage  by  reason  of 
personal  liability,"  the  company  being  an  unincorpo- 
rated association  and  its  stockholders  therefore  liable 
for  debls. 

Our  next  table  shows  the  listings  of  railroad,  mis- 
cellaneous and  street  railway  stocks,  viz.: 


Total $13,437,700 

UHTISf!"  OK  KTHEBT  BAII.WAY  RTOCK!«. 

Comimny  nwl  rlift  of  tiitek  -  Amount.  Purpoie  of  ttm*. 

Twin  t'lly   K«plil  Tranult  7  p.  0.  »      -._,,-»<  Piirt  pnyiiiPiit  of  fuar- 

oiimiUatlvo,  preferred i      o   /.wwuj     autevd  0  p.  o.  otfa. 

Union  Kiev.  KR.  (Oblo  iga)oommon     S.OOO.nOli  .Old  atook  Just  Uated. 

ToUI  $.3,377,000 

The  noteworthy  issues  in  this  tabulation,  in  ad- 
dition to  the  130  millions  of  Union  Pacific  stock  al- 
ready referred  to,  arc  first,  the  24  millions  of  Erie  Rail- 
road common  and  preferred  stocks  used  to  take  up  the 
stock  ot  the  New  York  Susquehanna  &  Western;  sec- 
ond, the  stock  of  the  Mergenthaler  Linotype  Com- 
pany, and  third,  the  shares  of  three  recently  reorgan- 
ized concerns,  namely  the  Pacific  Coast  Company, 
more  familiarly  known  under  its  former  name  of  the 
Oregon  Improvement  Company,  the  Colorado  Mid- 
land Ry.  and  the  Chicago  Terminal  «&  Transfer  RR. 

The  insignificant  character  of  the  listings  of  so- 
called  miscellaneous  or  industrial  shares  becomes  ap- 
parent upon  examination  of  the  following  compila- 
tion, referred  to  above,  showing  the  leading  companies 
of  this  nature  organized  in  recent  months. 

Indtulrial  Oompaniei  Rteently  Organised. 
Same  of  Company. 
American  Pegamoid  Co.. 


OampoKg  and  clan  of  ttoek— 

Chtoaco  Great  Weatem  com 

Chle.  Mil.  A  St.  Paal  preferred. 
Okie.  Trnn.  Tranaf^r  KR  com.. 
Chic.  Tern.  Tr<n»fpr  RR  pref. 
Colomdn    Mldl'd    Votlnir  truat 

eertlrtrat*.*  for  preferre<l 

Colonvio    MhllM-VolIn/  trnat 

eenlHeatr*,  for  common 

Krte  KR  -Vnllnr  truat  oertlfl 


LI*TIKO«  OF  BAILROAD  HT  .CKS. 

Amounf.  Parpott  of  i*$uf. 

„  «nn  S  Exch.  for  C.  St  P.  &  K. 

753,000.. Exo.  for  convert,  b'da, 
13  O.'>0.000  j  Exota  for  certtfloatea ot 
17,000,000  {    proprietary  luter't. 


4.614.800 
3.420.700 


Exrbangod  for  old  m- 
ourltles  under  plan. 


,1, 


ealA*  for  lat  (-referred  13,410,900  !  Bzobanited    for    If.   Y. 

Bria  RR  — Votlac  iroat  oertlfl-  (    Sua.  A  Weatem  ato'k. 

•MM  f*r  eomaion  10,856,400) 

n:.  Oaatral  RR.  eonmaa S.6O0,000..lmproTemeitt.. 


Iowa  ''estral  Ry.  common 

I  iWa  C-^lral  Ry.  preferred 

Kaaa.  Cliy  Ptu  A  Oulf.oom.... 
ritta.  Ft  Wanie  A  rble.-Oiur. 

•paelai  (toek  

It.  T.  K    n.  A  B.  KR  ooomOB. 
M.  Lnol*  A  Haa  Fraa  ooaBoa. 

tamtkfi  ■     Rr.-Voiln«    tm.t 

wnUeataa  for  i-refnrrad 

Oalaa  Parlllr  RR   (ommon.... 
OaHA  Paelflr  RR  preferred  .... 


24.nn0flMaed  under  reoraan- 
102,300  <     Izatlonplan 
•30,000.. Inprovementa. 

385.305. .Imp.  dnr.  oal.  yr.  1898 
31.000 

IB  onn  ^  Excb.  for  St.  U  K.  A  8. 
i»,ooo ,     ^  bonda. 

3,990,800Aoo.  of  pnr.of  M.A  O.R  y. 
75;oSo:Soo|««>'-«r«"'l"OonAc. 


WAen 
Organiitd. 
Dec,  1897, 

American  Ptabcrica  Co Jan.,  1898, 

American  MultingOo Sept.,  1897, 

American  Thread  Co, Uurch.  1808, 

American  Steel  A  Wire  Co.    March,  1808, 

Atlantle  SnuffOo. April,  1898, 

Buffalo  City  Oaa  Co Nov.,  1897, 

Equitable  (Ill.)Gas  L.,Pbila  Jan.,  1898, 
Olucose  -Sugar  Refining  Co.  Aug.,  1897, 
Clev.A8anduakyBreT.Co.    June,  1898, 

Detroit  City  tiaa  Co Marcb,  1898, 

Intemntlonitl  Paper  Co Jan.,  1898, 

New  Kng.  Gas  &  Coke  Co..    Dec,  1897, 

National  Biacuit  Co Feb.,  1898, 

Penn.  M  »u.  T.iuht  A  Power 

Co..  Philadelphia. Feb  ,  1898, 

Standard  DlaUlllng  A  Di8- 

trllmtln^Co  June,  1898, 

Union  Carbide  Co April, li^98, 

U.S.  EnvelopeCo May,  1898, 


. S'otk  authorized — »— 


Common. 
$5,000,000 
8,000.000 

ir.,000,000 

6,000,000 

12,000,000 

•10,000,000 

7,000.000 

3,12.5,000 

26,000,000 

3.000,000 

3,000,000 

20.noo,ood 

17,500,000 
.30.000,000 

15,000,000 

16,000,100 
•8.000.000 
1,000,000 


Prtftrred. 

^2,000,000 

15,000,000 

6,000,000 

12,000,000 

(1) 

3,125,000 

14,000,000 

3,000,000 

26,000,000 

25,000,000 


8,000,000 

(') 
4,000,000 

Total $205,625,000    8117.125,000 

•  Part  of  tbla  may  perbapa  lie  preferred  stock. 

Nearly  all  the  companies  here  included  are  either 
in  active  operation  or  are  shortly  to  be,  and  their  au- 
thorized stock  capitalization,  aggregating  as  we  see 
over  320  millions  of  dollars,  is  in  each  case  for  the 
most  part  either  outstanding  or  soon  to  be  distributed. 
It  is  reasonable  to  expect  that  before  many  months 
have  passed  they  will  serve  to  afford  a  material  acces- 
sion to  the  securities  traded  in  on  the  New  York  Stock 
Exchange.  Thus  far  the  shares  of  only  one  of  them, 
the  Detroit  City  Gas  Company,  have  been  listed  in 
this  citv. 


Twai $ao5.T:a.so» 

t4«miai  or  xiacBMJkNBOim  bmom. 


a»mpm»ft  *'*d  fl«tt  ofiloth— 
Aaattoao  Tobaeoo  Oa..  oonaOMm.. 

■niB«w|i-k  Dook  A  tmpt  Co..  eom. 
Okaaa  Katlonal  Hank,  common... 
CMnabo*  (Obin)  Oaa,  oommon  .. 
Msalra.  A  lloek.  Goal  A  tmn 
OMaoUdatad  Oaa  Co..  oommon . . . 


AmtmnL  Purpoie  0)  Imu. 

$3,100,000. .  Improvemnnta. 
4,9$0.8OO..Bxeli.  under  plan. 
600,000.. Ino.  of  oaplUil  atock. 
71,900  .Ex ten  and  Improvi-'ia. 
4.700,000.  Rx.  for  old  acciirltle«. 
Ronivm}  "ataaalona,      meetliii; 
DOii.ooo^    malurtKK  bonda,  eU. 


IMPORTS  AtfD  EXPORTS  'FOR  MAY. 
The  Bureau  of  Statistics  at  Washington  has  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  May,  and  from  it  and  from  previous  state- 
ments we  have  prepared  the  following  interesting 
summaries.  The  tables  are  the  same  as  those  hereto- 
fore given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 


jtLY  2,  leys.) 


THE    CHRO^JCLE. 
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FOSBION  Ta&OB  MOVBMBNT  OF  THB   UNITED  STATBft. 

la  the  followloff  tables  three  olphers  (000)  are  in  all  oaaes  omitted. 


1897-8.- 

> 

. 

-1896-7.- 

■ 

ExvorU. 

/mport«. 

Bxeeu. 

BxvorU. 

Importi. 

BXCru 

aiereh'dUe.     ( 

t 

< 

t 

* 

t 

JjlT-Seit... 

•ifHA7i 

13^.9'.7  4.l-i0.51» 

2  J  1.4)0 

15*433 

+89,01' 
♦-1H0.2'-' 

Oau-Dec... 

3  1  •i.'>3> 

l.i3.8ao-H19!».«il 

3:J».7-5 

'."i  1.491 

J*  i.-3Jiiro& 

lU  i.ltl 

+  I.i0.ai: 

•.iUl.OSS 

1M»,»«3 

-r74.1  2 

April 

»»  ill 

31.08) 

■^44.  H7 

77.6  9 

lOl.ai? 

-■i:t.».. 

M5y 

ltO.«39 
1.13-I.tM 

53.ia9  .  -j-3«.9;o 
58J.5W-h -171.8  39 

77.71 

79.3  8 
679,i47 

-1.  87 

Total 

9778)0 

+498,353 

GtoM. 

JuiT-Se:)t... 

r  '.ST 

9.3o5 

-1.668 

13.919 

39.722 

-•i.'V.7«f 

o<!t.-Dec.... 

15  4 

1  «.008 

—1  4  4  •* 

^•^2? 

37."72 

-36.69C 

4,Sltf 

'   l.*H 

-3li.918 

1.28  J 

1.986 

-706 

AdtII 

1.3i) 

:    2.H4 

-3  1  .Oil 

6.130 

e>o 

+H.01. 

M»T 

loa 

mij 

-UOio 

9.167 

881 

+S  KM 

Total 

14.949 

1 1 1.990 

-97.041 

31.4J9 

8(I7U 

-48.2.2 

SIlTsr. 

Jalr-Sapt... 

1  1  113 

3.360 

+  11,0'S 

iSL^ 

•.J.510 

+  14.o:;s 

Oot.-Dec 

1  «."0J 

4.367 

f  1 1 .«  w 

16.538 

4.050 

+  ia.51H 

Jftc-March. 

1  «.l«3 

l.rt  0 

-l-lO.oOl 

13.5,4 

•4.121 

+  11.463 

April 

4."*  I 

273 

+3.788 

1.'597 

579 

+4.3J8 

M»T 

4.1!!1 

488 

1-3.693 

4  317 

•.66 

+3.571 

Total..... 

30,786 

lO.Oii 

+40,618 

33  914 

10.026 

-.  43,1  It 

Gold  In  Ore. 

Jalj  Sept... 

3 

1.125 

-1,1«2 

58 

582 

-62< 

Oct.-l)ec.... 

6 

1.405 

-1.399 

94 

All 

— 51t 

Jan.-Marcli. 

72 

!*,0B9 

— 1.9»7 

90 

1,22' 

-I.SS7 

Apnl 

J68 

-268 

2 

8^2 

-36(1 

Miy 

SOJ 

-30  > 

1 

a9a 

.   -3i» 

Total 

« 

3,017 

-4.9)6 

M7 

3.l6i 

— <*.ul.^ 

■llverlB  Cre. 

Jalr-Sept... 

3.«-3 

-3.473 

238 

4.392 

-4.16' 

Oct.-Deo.... 

5u 

4.835 

-  l.7Si 

128 

4,5M 

-4.1"6 

JUL-Marcta. 

51 

S.317 

-5  2'3 

J48 

4.996 

-4.717 

as::::::.-.- 

611 

*.li  0 

—■i.'Hi 

l.-iw 

-1.*I4 

•1.011 

-1.031 

i2 

l.t8J 

—  I.971i 

Total 

lU 

1S.W11 

-1S.94S 

918 

17.509 

-16.693 

+  ■xc«M  at  azDorta'  —  Bxcesi  of  ImporU. 

We  subjoin   the   totals   tor   ni3rchaudi3e,  gold  and 
silver    for    the    eleven  months  since  July  I  for  six 


rears. 


EUitn 
Mot. 

MaBCHAKDiaB. 

SOLD. 

Bthrau 

Battortt, 

ImrorU. 

of 

Ma. 

Im. 

M»e4*t 

of 

S» 

rm 

Bnporu 

fortt. 

»9rU- 

mSio,.. 

1 

rort- 

»0f 

1 

1 

« 

t 

t 

I 

* 

1 

•7-9X 

1.13e.48«|363.597 

.17  l«f9|  13.030 

n7.C5 

•10«,027 

90,<l>^ 

•J8,8  4 

•23.035 

96-97 

977.8  0679M7 

•.«982S»  3'.*.7»' 

S3.». 

•31,18 

96.860 

a7.63 

•JO.sJt 

930<i 

S13»'a  7-^3.56. 

9-*.:i  10  105.4$  1 

3«.680 

rt.iU'i 

36.0«8 

■46.190  39.908 

94  9.5 

73a.'>70  H70.;0- 

8-i.2««  6H,83- 

31.0S.S 

3i.i4>- 

43.171? 

I8.17eai.9« 

93-01 

•431,406  396  icn 

a3790»  53.71' 

7-i.CO    •18.291 

47.233 

18,766  2'».51- 

9-J»3 

78  t.-is  796.70- 

•14,488  106,970 

aO.lA'l  83.606 

36.721 

41,607113.114 

EjtteiB  of  Importa. 


Similar  totals  for  the  fire  months  since  January  1, 
make  the  following  exhibit. 


MlBOHAHDISl 


Gold. 


BILTSB. 


*  *         *        *        * 

IH9il  '9*19.^0  473  7H)l-i317C0>  9.<K0  89,2«l 
1897  11  «.6-.'.  367.1)21  4«*,95«  17.47  I  a.13.1 
t89H.  37 7.V'i?  31.1.49:1  64.411  36.C6  41.950 
1893  331. s;-;  .•149.-.'.'-  1.P&  33.413  4 1.«1B' 
1891.  311.601  4MI.'o  6010-.!  47.66<'  1 0.7»- 
1891.  3^^•^.'^''  •48T.1"':  •«  1  ^5'  71  O14  lO.m 


Exce—      __ 


t    I    • 

*83.tli  49.44I 

l-4.:>34;43,0«- 
1I,1I.'-  •43,N'« 
10?lH]19.'Ot> 
36.-5  |40,501 
BO  095'  I .%  •«7i'l  l.nm 


Im- 
porU. 

10.4iC 

l^i-Olf 

l-4,-.0- 

8,353 


Exeat 
0/  Ex- 
portt. 

9,6^2 

11,019 
13,616 
11,<5B 

13,8-7 
S.'SJ 


•  Excess  of  Iropurts. 

In  these  tables  of  totals  gold  and  silver  in  ore  for 
all  fiscal  and  calendar  years  except  1892-93  are  given 
under  the  heads  respectively  of  gold  and  silver;  for 
1892-93  both  are  included  in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BXOBSS  or  MSB0BAXDI8B  IMPOBT8  OB  BXF0BT8. 


11  montlu  ending  Uai/  31— 

1875 Ifnport8.!(ili,41<«,181 

1876 Exporta.  »7,\SS.9fH 

1877 Exporto.l5\877,77» 

1878 Exporta  246,5<«5,624 

1870 EKporta.2S8.457,03>i 

1880 Exporta.l&6,n6i,171 

1881 Exporta.25'i,18?,248 

1882 Exports.  37,.'(I4,')68 

1883 Exporta.  11 1, Oiu.ooa 

1884 Exporta    71,638.«.'»S 

1883 Exporta.l65,192,05S 

1886 Exporta.  42,39),38.9 

1887 Exporta.  37,137,9.17 

1888 Importa.     9,709,071 

1880 Exporta.   10,211,343 

1890 Exporta.  90,841,867 

1891 Export*,  .'i.5.432,10.1 

1802 Exporta.210,003,917 

1893 Importa.    lt.»87,7.''3 

1891 Exporta.2?7,908,515 

189.1 Export*.  82,262,411 

1806 Exporta.  02,3i0,'33 

1807 Exporta.2fl8,251,131 

1898 Bxporta.&71, 189,037 


5  montlu  ending  Uav  SI— 

1873 rraporta.$16,650,671 

1876 Exports.   37,9.19,298 

1»77 Exports.   42,622,093 

1878 Exports.  144.625,925 

1879 Exports.10'3,831,  81 

1880 Exporta.    19,.145,7.13 

1881 Exports.   93,470.496 

1882 Imiwnt*.  27,82.1,347 

1883 Exports.  58.12:<,63o 

1884 Exporta.     9,57«,»77 

1583 Exporta.   5'i,lt3,325 

1886 Imports.     2,074,04^ 

1887 Importa.   13.81^,815 

1838 Importa.  4'».28l,7«4 

1839 Importa.   17,713,63g 

1890 Exporta.     3,602,22g 

1891 Exports.     2,«O.Vi25 

1S92 Exports.  54,1.13.«4g 

1893 Imports.   64,.112,04~ 

1894 Exporta.   60.4'>2,77, 

ls95 Exports.      l,959,17g 

1896 Exports,  ^4,♦l4.30^ 

1897 Exports.   48,9.11.8«" 

1898 Exporta.2   1,760,02» 


Failcrbs  fob  Second  Quartkh  apd  Since  January  1.— 
The  following  figures,  prepared  by  Col.  W.  M.  Grosvenor 
for  Messrs.  R.  O.  Dun  &  Co.,  ahow  the  number  of  failures 
in  the  United  States  and  Canada  during  the  quarter  ending 


June  30, 1898,  and  for  the  six  months  ending  with  the  same 
date.  For  purposse  of  comparison  like  figures  for  thi^  cor- 
responding periods  of  the  preceding  year  are  given 


Second  Quarter. 


189R. 
No.o}        AmminloJ    fio.  of 


■1897.  - 


New  England  States 491 

Middle  States 739 

Southern  States EDO 

3outtiwi»steru  States 197 

('entral  States 547 

Western  States 232 

PaclHo  States  and  Terrltor's.  305 

Agf(regate  United  States. .  .3,031 

Dominion  of  Canada 277 

Six  iloiilht. 

NewEneland  States 1,017 

Middle  States 1,489 

SouthPrn  States 1.178 

Soutbwestern  States 415 

("entral  State' 1,234 

Western  States 600 

PacillcStatesandTerritor's.    655 


„    .    .  -.  ,.        Amonnlof 

Failures.    Liabilities.  Failures.    LiabUitiai. 


!,'(m2  762 
i2,rt '4,809 
4,189.871 
1  297,631 
6,3  13,615 
l.«17,727 
1,511,609 


3:8 
M5 
570 
228 
393 
2i6 
2d9 


$i4,49j,U74    2,<j89 
*1,995,770       368 


$13,331,808 
23,413,217 

8,;19,588 
3,ll-',i)76 
11,H09,^93 
3,704  576 
3,693,078 


839 
1,792 
1,302 

518 
1,097 

f28 

617 


$1 3.237,063 
11,719,563 
5  33tf,816 
2,270.331 
6,  94,3  0 
2,335,395 
l,9n,3S8 

$43,684,876 

$2,939,351 

$17,812,351 

29,138,917 

13,506,273 

5  213,716 

16,729,010 

.1,331,704 

3,755,816 


Aggregate  United  States... 6,7 1 8      $67,144,639    6,821      $91,692,787 

Dominion  of  Canada 710        $S001,010    1,012        $8,124,351 

The  record  of  failures  by  quarters  for  the  first  six  months 
of  the  list  fourteen  years  is  as  follows: 

First  Quarter. , 

A-momUof 


Failobbs.  .Vitinftcr 

reors—  Failures. 

1835 3,638 

1888 3,203 

1887 , 3.007 

1888 2.948 

1839 3,311 

1S90 3.223 

1891 :s513 

1892 3.381 

1393 3.202 

1894 4,304 

1895 3,802 

I8H6 ',031 

1897 3,912 

U93 3,687 


Li(jif)ditie8. 

$46,121,051 
•29.631,726 
32,161,762 
38,8-'4,789 
42,972,516 
37,352,963 
42,167.631 
39,234,:U9 
47,33-',30J 
61,137,333 
47,813,633 
57,425,135 
4>',00'',<»ll 
32,946,565 


. — Second  Quarter — 

dumber        A>nountof 

Liabilities. 

$23.6)1,304 

20.732,734 


Failures, 
2.346 
1,933 
1,905 
2.241 
2,292 
2.162 
2.529 
2,119 
3.199 
2,733 
2  835 
2,993 
2,839 
3,031 


22,976,330 
29,229,370 
22.836,337 
27,466,416 
50,248.636 
22.989.331 
121,511.239 
37,601.973 
41,026,2'il 
10,444,547 
4't,»  84,376 
34,498,074 


[From  oar  own  oorrespondent.] 

London,  Saturday,  June  18,  1898. 

The  settlement  of  the  dispute  between  this  country  and 
France  respecting  West  Africa  has  come  as  a  (?reat  relief  to 
the  market.  The  dispute  has  dragged  on  unpleasantly  long 
and  some  months  ago  it  threatened  to  assume  a  very  serious 
phase.  Happily  both  Governments  recognized  the  danger  in 
time.  A  commission  was  appointed  to  frame  some  kind  of 
an  arrangement  and  strict  orders  were  given  on  both  sides  to 
the  officers  on  the  spot  to  avoid  all  collision.  At  last  a  set- 
tlement has  been  arrived  at  by  which  large  mutual  conces- 
sions are  made.  In  this  country  no  serious  interest  was  felt 
in  the  subject.  Indeed  if  the  French  had  not  invaded  terri- 
tory which  was  believed  here  to  be  unquestionably  British 
there  would  probably  have  been  hardly  any  public  notice 
taken  of  the  matter.  It  was  the  entratice  of  French  troops 
upon  what  was  believed  here  to  be  British  territory  that 
created  the  grave  danger.  Now  that  many  of  the  places  are 
given  up  the  public  is  satisfied. 

Which  side  has  made  the  best  bargain  nobody  knows,  and, 
to  speak  frankly,  very  few  care,  for  ouiside  of  a  few  mer- 
chants, especially  in  Liverpool,  there  is  scarcely  any  interest 
taken  here  in  West  Africa.  The  settlement,  then,  is  cordially 
welcomed,  the  more  particularly  as  everybody  assumes  that 
if  France  was  harboring  designs  which  might  lead  to  fresh 
disputes  she  would  not  think  it  worth  her  while  to  settle  the 
West  African  busin'^ss.  It  will  be  recollected  that  a  few 
weeks  ago  grave  apprehensions  were  entertained  ol  the  de- 
signs of  Fmnce  upon  certain  positions  in  Morocco  and  upon 
the  Canaries.  Now  it  is  assumed  that  the  suspicions  must 
have  been  entirely  unfounded  or  else  France  would  not  think 
it  worth  while  to  make  the  present  large  concessions. 

But  though  the  settlement  has  come  as  a  relief,  there  is  yet 
no  more  inclination  than  there  was  to  engage  in  new  enter- 
prise. As  long  as  the  Spanish  war  goes  on  there  will  be 
always  danger  of  complications  and  people  therefore  will 
be  afraid  to  engage  in  new  risks.  Moreover,  the  bankruptcy 
of  Spain  seems  imminent,  and  if  there  is  a  great  collapse  in 
Spain,  French  investors  will  suffer  severely,  and  there  may 
possibly  be  a  kind  of  crisis  in  Paris,  though  it  is  hardly 
likely  that  there  will  be,  since  the  collapse  of  Spain  has  been 
expected  by  everybody  for  so  long  a  time.  Then  again 
the  condition  of  Italy  is  very  uncertain.  The  Austrian  Par- 
liament has  been  prorogued  for  some  months  and  it  is  gen- 
erally assumed  that  the  Constitution  will  be  suspended.  In 
fact,  the  outlook  in  Austria  Hungary  is  growing  darker  and 
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dftrlter  ovvry  tUjr.  ia  Ui«  BiIksq  PaDiosatu  there  is  wid*- 
•pr«*d  nnrMt.  Sttll,  people  beliove  th»t  RaHiiin  iotl'ipnca 
will  be  atroBg  enoash  to  prerentan  oatl>r>-«k.  For  all  th4t 
there  !•  eooofh  of  nocerUlnty  in  erery  direction  to  prevent 
any  gieat  actirity  on  the  Stock  Exchange. 

The  oomproiniae  arranged  between  llMira.  Rothschild  and 
the  Braallian  OoTernmeat  haa  b««n  concladed  and  pruoti- 
eally  so  oppoaition  ia  offered  to  it  by  the  Brasilian  bond- 
holdera. 

Exceedingly  good  newa  cornea  from  Aostralia  to  the  effect 
that  at  last  the  droaght  ia  at  an  end.  Daring  Saturday  and 
Sunday  last  it  ia  reported  by  private  telegrams  received 
in  the  rity  that  as  mnch  aa  1^  inchet  of  rain  fell  over  the 
gz«aier  put  of  New  Sooth  Wales  and  Viistona,  and  that  the 
weather  remains  mild  aa  well  aa  damp,  and  altbonch  it  is 
now  mid  winter  ia  the  coloniea  there  will  therefore  be  good 
Teeetatioa.  The  break-down  of  the  wheat  comer  in  Chicago 
ia  Iikewi»e  regarded  here  as  a  very  favorable  event.  The  nee 
in  wheat  has  added  very  largely  to  the  coat  of  our  iinpirts, 
and  if  it  bad  continued  dearer  bread  woold  have  lessened  the 
parcbaaing  iMwer  of  the  working  claasea,  and  therefore 
woald  prooatily  have  adyer«el>  affected  oar  trade.  Tbe  de- 
cline in  price,  therefore,  is  felt  to  be  favorable  to  the  welfare 
of  tbe  workini;  claMea  and  to  the  progress  of  European  trade. 

Upon  the  Stock  Exchange  tbe  only  event  of  any  importance 
ia  the  fall  in  American  securities  bronght  about  by  aalea 
from  New  York,  no  doubt  due  partly  to  the  breakdown  of 
the  wheat  comer  and  partly  to  preparations  for  the  cauiiog 
war  loan.  Very  couMderable  quantities  have  b<>pn  bonghc 
hare  but  the  general  investiog  public  is  Rtill  bo'dinK  aluof, 
although  there  is  a  better  demand  undoubtedly  for  good 
bonds. 

In  the  other  departments  the  public  is  doing  nothing. 
When  the  Brazilian  compromise  was  first  announced  the 
stocks  were  put  np,  bnt  aa  the  public  did  not  hny  prines 
have  gone  back  again  and  there  is  a  general  dnlness  all  over 
the  market 

Tbe  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  disoount  on  Thursday.  The  Bank  itself  is  so 
atrong  that,  looking  only  to  tbe  figures  of  the  retnro,  one 
would  be  inclined  to  pay  that  a  Z  per  cent  Bank  rate  would  be 
high  enough.  Of  course,  bovcever,  the  directors  had  to  take 
into  consideration  many  other  tbiuics  besides  tbe  mere  fij^nres 
of  the  returns.  It  is  reportel  by  bankers  and  bill  brokers 
that  American  bills  en  a  very  large  scale  are  being  offered  for 
discount.  That  is  taken  to  mean  that  in  preparation  for  the 
coming  war  loan  it  is  tbongbt  desirable  to  ship  gold  to  New 
York.  Strong  as  tbe  Bank  is,  tbe  shipment  of  a  couple  of 
millions  sterling  woald  probably  canss  rates  to  rise  rapidly, 
for  It  must  not  be  forgotten  that  the  Bink  holds  an  immense 
amount  of  money  for  foreign  governments,  a  very  large 
amount  for  Japan  and  a  considerable  amount  for  other  gov- 
emmenta,  like  the  Euiyptinn.  While  the  conditions  are  such, 
while  nobody  knows  how  ranch  gold  may  go  thitber,  and 
while  it  is  possible  that  tbe  demand  for  Russia  and  Austria 
may  again  spring  up,  cantion  is  evidently  desirable. 

In  India  the  great  stringency  in  tne  money  market  is  com- 
ing to  an  end.  On  Thursday  the  Bank  of  Bombay  lowered 
its  rate  of  discount  from  li  per  cent  to  10  per  cent,  while  the 
Bank  of  Bengal  put  down  its  rate  from  1 1  per  cent  to  9  per 
oant  Tbe  actual  returns  of  both  banks  fail  to  expliin  the 
change.  The  reserves  are  very  small,  and,  what  is  more  re- 
markable still,  in  the  case  of  the  Bank  of  Bengal  ttie  Ujv- 
emment  deposits  are  as  high  as  190  lacs,  while  tbn  total  re- 
serve is  only  3  8  lacks.  In  other  words,  all  but  17  laca  con 
aist  of  Ooverament  deposits.  From  this  tbe  general  infer- 
ence is  that  the  Ooverament  is  purposely  easing  the  market, 
with  the  intention  of  brmgini^  out  tbe  rnpee  loan  announced 
in  March.  It  ia  almost  certain  that  the  stri agency  will  re- 
turn ia  November,  and  therefore  the  sooner  the  loan  can  be 
placed  tbe  more  likrly  is  its  success. 

Whether  the  surmise  is  right  or  wrong,  there  is  another 
explanation.  The  rainy  aeaaon  ought  to  begin  almost  imme- 
diately now,  and  as  aoon  aa  the  monsoon  breaks  there  will  be 
a  great  check  given  to  exports.  The  banks,  therefore,  may 
think  that  the  falling  off  in  exporte  will  bring  ab  jnt  a  very 
considerable  decline  in  the  demand  for  mone> ,  that  coin  will 
rapidly  retnrn  to  thorn,  and  that  therefore  they  are  justified 
in  giv  ng  relief  to  trade  after  so  luni;  a  striogency.  In  the 
meantime  the  India  Council  continues  to  sell  its  drafts  very 
saccesafnlly.  It  offered  for  tender  on  Wednesday  40  lues, 
and  sold  the  wholeamouniat  prices  ranging  from  Is.  3  2T-;jid. 
to  Is  4d.  i>er  rupee.  Later  it  sold  a  very  small  amount  by 
prtrate  contract. 

The  following  return  shows  the  position  of  the  Bank  of 
■ngland.  the  Bank  rato  of  disoount,  the  price  of  oon»ol», 
tco.,  compared  with  the  last  three  years: 
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The  quotations  for  bullion  are  reported  as  follows: 


Gou>. 
Lmdon  BtamOmrA. 


Baricoid,  flDe os 

Bar  gold,  partlnx.ot. 
a.B.  cold  ao(B...oa. 
Qerm'^a  gold  eolB.os. 
rraneb  «o|d  eotiLOi. 
lapuieM  yen.... ox. 


June 

June 

le 

9. 

*.     A. 

t.     d. 

77  10 

77101, 

77  101,1 

77  11 

76    B>« 

76    iH 

76    8 

76    ft 

76    8 

76-6 

76    8«» 

76    9>« 

SiLvaa. 
London  aiandard. 


JUH» 

16 


aeiii, 


Bar  silver.  One. . .  oi. 

BarillTer.oontaln'K 
do    5  gn.  Kold.ot. 
do    4  KT».  gold  o>.l27>, 
do    3«rii.  KOld.oi.  26  ' 

Oake  (UTor ox. 

MsEtean  doUart.ox 


373, 


2ST5 
3tt 


Juti4 
9. 

d, 

37  ^ 

2711,, 

277,, 

27'4 

29i« 

36 


Messrs.  Pixley  dfc  Abell  write  as  follows  under  date  ot 
Jane  16  : 

Oold.— The  (1em«ii<l  for  Japan  Blaoken<v1  after  tli«  depnrtnr«  of  the 
P.  >V  ().  I>niit.  niKl  tlitre  liaa  hxKn  le.»  litqiilrv  for  IikIIk.  \V  til  Itae  ar- 
rival of  thr  ('i|w|{<i|(l  on  M  <u>loy.  till- price  ilmpped  tn  77r  9\d..  bat 
liaa(>lii<-»  liar<l<-ue<l  on  a  itcintnd  for  liiiHi>u.  uikI  the  market  elnMl 
firrnat??*.  |ii  1.  The  BHiik  haa  riuwlvixl  d.irliiit  th<i  wrak,  £  164,000, 
and  hiiK  m.lil  £U80.0<io.  <if  whloh  12  .-,0i.'  wi-ro  in  Yen.  Arrivals: 
Anmnilla,  «  8,0  0;  Sonth  Arrloa.  i!2H7.000:  Clilll.  «2,.^00.  Toial, 
£  «17..MK).  HhlpuienU:  Ilumhav,  £103,000;  Japan,  £319  000.  TutaL 
iJBM.OOO. 

Sllvrr.-With  thi>  oe».'<ntlnn  of  the  ileinand  for  Spain,  the  price 
dn>ppi-<l  frtun  27'nd.  to  'J'i^til..  hiit  luillii  thi-u  ruiiie  In  h«  n  Imjrer.  and 
oil  riiiiiMrn  of  further  reijiilreiiioni.  fur -limln.  ihe  luarket  hao  oIlKhtly 
banleiied.  and  elowe  'J.!  Si„i!  .  after  lieluu -.'O'^  1.  Indian  rale  69  Rt. 
PIT  l(M>  TolBhH.  Arrival.:  Chill.  i:-.>4  30i>:  N^w  Y  rk.  £127,000. 
Ti>fnl.  i;l.M.3(tO.    Shlpiiinntttu  B'imhity.  ftt.-OO. 

Mexican  Doilara — There  has  been  a  fair  linaliima  In  IVilUr*  daring 
tbe  week,  and  the  price  Is  26d.     Bhlpmeuta  to  Strait*,  £9,500. 

The  following  shows  the  imports  of  oereal  produce  into 
tbe  United  Kingdom  during  forty-one  weeka  of  the  seaaoB 
compared  with  previous  seasons  : 


IMPORTS. 
1897-8.  18B6-7. 


(mport«orwlieat,owt. 49,690.410  84.274.0^0 

Barley 17,803,394  18,12.^  .^90 

Data 11..^^9.^•'0  1S.3'4^«.980 

Peafc 2.029.780  2.723  79^ 

Beaiu 2.084.310  2.2.%:i.6.%0 

Indian  eom 41.n83.600  47.930.040 

rioar. 16,627,970  10.6)2.400 

Supplies  available  for  oonsumptlon  (exclusive  of 
September  1): 

1 897-8 .  1 896-7 

KTliABt  imported,  ovt. 49.650.4  io  54.27  t.O.'iO 

(mportaof  flour 16.827,970  16.6S2,400 

Sales  ot  home-grown. 22,245,367  21,4l0,!i63 


1895-6. 
ai.<)33.HI0 
18.5 1 0,000 
10.«<»2.  80 
2.077.610 
2,750.9  <2 
35.  Irt6.570 
18.00  ..070 


189IMJ 
51.833.810 
16.O0  1.070 
13.0>K).318 


1894-5. 
85.679,966 
20.997,844 
11.573.227 

1.SS7.189 

8.515.772 

20.1O7.514 

15.442,660 

Stocks  on 

1894-S. 
86,''79.986 
15.412,060 
17,933.874 


Total... 


88,52  (,747 

1897-8. 
&ver.  prloewheat,w<«k.454.    4d. 
4  reraise  prion.  aea«  m  .36$.    Id. 


92,337.313  80,837,123  89,056,500 

1896-7.  1895-6  1894-8. 

27«.    4d.  23a.     Id  25s.    gd. 

28«.    91  25*.     Id.  20a.     4d. 


BnxIUli  VlQanoIal  aarketa—Per  Oakle. 

The  daily  closlnK  quotations  for  securities,  eto.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Jaly  1  : 
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27S„ 
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27»e 
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02  57>s 

10285 

102-50 

02  521, 
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13»g 
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1:1=8 

131, 
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Qllnola  Central.  ....... 

108 
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67 

66% 

K7 
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S.  Y.  Oent'l  A  Hndaon 
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119>, 
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111-% 

119% 
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151, 

l.^»a 

l^^ 
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90% 

30>« 

anion  PaolBo 

24>, 

24% 

24% 

24% 

241, 

34% 

Do        new  pret.. 

621, 

62% 

6   >• 

61>* 

6I>, 

61 

r*haah.  Dr»f«it«<i             19% 

19% 

19% 

19>< 

19a, 

19% 

Imports)  and  Exports  for  the  Wkbk.— The  lollOMing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  ,,oode 
June  iS  and  for  the  weak  ending  for  general  merohandiaa 
June  24  also  totals  si  ix  the  baginuing  ot  the  &r«t  week 
in  January. 

roaaioB  ixroaTs  at  aaw  tork. 


fbriM**. 

1898. 

1897. 

'l8»6. 

1898. 

Dry  gooita 

Total 

tinee  Jan,  1 . 

i>Ty  Koods 

9«B'T  roer'dlae 

•  1.137,421 
6.130,590 

•7,263,017 

•47,354.487 
167,'<77,206 

•3.076  531 
6,718,465 

8,794,9-9 

•7(.3«8.012 
199.183,760 

»27.t,571.802 

•1.297.853 
6.&82,8ti4 

•7,880,716 

•58  462.824 
174.84S,99r 

•233.311,832 

•  1,972,330 
6.667,068 

•8.639,3«8 

•71,381,807 
179.346,116 

Toul  25  w«»lr« 

•2I^.23I,693 

«250,727,938 

The  Imports  of  dry  goods  for  one  week  lat«.r  will  be  fotml 
la  oar  report  of  the  dry  goods  trade. 


July  3,  18«8.J 


THE    CHEONICLE. 


The  following  is  a  statement  of  the  exports  (exclusive  ol 
■pecie)  from  the  port  of  New  York  to  foreign  porta  for  th« 
week  ending  Jane  27  and  from  Janaary  1  to  date: 

Bxposrs  rnutf  nkw  roRS  fob  ticb  wsb&. 


Tor  the  week. . 
FreT.  reported 


1898. 

»8,»7->.365 
237,415,808 


1897. 


Total  25  weeks  «24^.894,17S 


»9.fll2.fi34 
190,003,325 

■H99.615,95> 


1896. 


»6  74'<.677 
1311,061.432 

$186,810,109 


1895. 


S6.746.-15 
158,0.>2,3U9 

«1 65.838.624 


The  following  table  shows  the  exports  and  imports  ol 
specie  at  the  port  of  New  7ork  for  the  week  ending  Jane  35 
and  since  Janaary  1,  ltiU8,  and  for  the  correspond!^  periods 
Is  1897  and  18»«. 

■ZPOSTI  IHD  IKPORT8  OF  SPSOII  AT  VBW  TOKK. 


Sold. 

BavorU, 

Importa. 

Week. 

SineeJan.l. 

Week. 

aineeJan.  1 

SrMt  Britain. 

#nkiioe.. ............ 

29,8i6 
""265 

•200 
8.000 

4,503,195 

97'.207 
20,292 

"i'.ilO 

14,306 

505 

1,502 

•33  015.754 

12.746.7t)4 

19,79.f.2H9 

•    2,629.9-2 

57,091 

26l.»"44 

529,190 

Weat  Indies 

Miiloo  

Boa(ta  Amerloa 

All  otber  oouncrle*. 

Total  1898 

Total  1897 

Total  1S96 

•38.115    «4.621.8M 

4,806,266    21,345.120 

tfSo.iMK)    4O.8e6.0Sn 

•17.723 
73.991* 
15.2.^6 

<68,934.014 

1,851.322 

Ix-^O^.O!: 

aUttr. 

Xxportt, 

Jmporu. 

Week. 

SineeJan.l. 

Week. 

aineeJan.  1 

Sreat  Britain 

franoe 

•923,270 

'ih',666 
"V.'.IV. 

•098.276 

1.069.813 

572.2(iO 

«19,872.083 

449.UO0 

410 

310.217 

14,159 

176.652 

3,622 

•3.842 

1323l'8 

78 

6,322 

•11,587 

23.732 

2.07O 

233.808 

615.931 

381.709 

22.!tl7 

Weat  Indies 

Mexico 

Boatb  America 

All  other  oountriei 

Total  1898 

Total  1897 

Total  l««fl  

•20.826.143 
22.925.035 

2.^.0.'1.78 

•143,140 

77.498 
39  221 

•1,294,754 
1..- 06. 1 57 
1  .'47.292 

Of  the  above  imports  for  the  week  in  I89ti  $1,4)0  wer* 
American  gold  coin  and  |9S  American  silver  coin.  Of  the 
exports  daring  the  same  time,  $30,115  were  American  gold 
coin. ___^ 

New  York  City  Clearins;  House  Banks.— Statement  of  ooe- 
dition  for  the  week  ending  Jane  ;;5,  based  on  averages  ol 
daUy  reenlta.     We  omit  two  eipker*  fOOJ  in  ali  cases. 


B&HKS. 


Baok  of  New  Vork. 

ICututtao  Co 

Merchanto* 

Meohamet* .... 

▲menoa 

Pbealx 

Olty 

Tnrten  men's ■ 

Obemlcai 

MercbaoU'  Exob's* 

Oallatln 

Bnlcbars'A  DrnVr*' 
Msotasnlos'A  Tiad's' 

Oreeowl,  b  

l.eatber  MaaoiaoTs' 

Berenlb.    

atata  of  New  Tork.. 
Amenean  KxobuiK* 

Oommeree 

BnMtlWBT  

Iferaaotae 

Paetflo....~ 

BapobUo 

Obatbaa.... 

PsoDleTs .. 

Kerib  Amerioa... 

■aaorer 

Imoc 

Oltuaaa' 

Nteaan 

Karket  A  Pnlton 
BboeA  Leather.. 
Com  Bx'tbanxe.. 

Oonttaenlal 

Oriental 

Importers'A  Tnul*n 

P»ik   

Kant  RiTar 

Foanb 

Oaatral 

aaiMMid ..... 

MIntli „.... 

First 

K.  T.  Natri  Exob'ce. 

Bowerr 

New  v.,rk  Onnntr.. 
Oerroao  Amerloaa.. 

Oha»a. 

Hfch  ATsnne .,.. 

Oermao  Kzobaofe.. 

C^ennanla 

LlBooln  

Oarfleld  

Ftfli 

Bank  of  tbe  Metrov. 

WsatMide 

Seaboard. 

■ixtb 

Wsstem „ 

ttnt  .Vat.  B'klrn... 
ITst.  Union  Bank... 

Ubertr 

K.  V.  Pred.  Bxab'ice. 
■k.af  N.  Amaterdam 


Oapitatl  Hurpt'i]  Loan*,  j  apteie.    Legale.  \Dep„iUi. 


•3.000.0 

S.O&O.O 

2.000.0 

3,000.0 

1.»<K>,0 

1,000,0 

1,000.0 

7S0,0 

300,0 

800,0 

1.000.0 

SOO.O 

400.0 

300.0 

eoo.o 
xoo.o 

1,300.0 
6.000.0 
5.000.0 

l.nuo.o 

1.000.0 
432.7 

LftOO.O 
4SO.0 
300.9 
70A0 

i,oem.o 

AOO.O 

aoo.o 

600.0 
900.0 

l.ooo.o 
l.noo.o 

1.000.0 
300.0 

1.8UO.0 

3.000.0 
360,0 

S,  300,0 

1.000.0 
300,0 
760.0 
80«).0 
SOO.O 
360.0 
300,0 
760,0 

l.OOU.O 
100.0 
300.0 
3O0.0 
800.0 
300.0 
300.0 
800.0 
SOO.O 
600.0 
300.0 

l.ono.u 

300.0 
1.300,0 

600,0 
1.000.0 

360.0 


•i.ent.i 

3,1SU.8 

l.Otf.1.4 

2,018  » 

2,690.1 

2.^0.6 

3,957,4 

132,1 

8.961.8 

189,9 

1.078.8 

128.1 

181.8 

170.0 

496,0 

100.4 

625.8 

3.467.0 

8.713.7 

i.eoHO 

1,033.3 
484.0 
84'J.7 
977.2 
368.9 
668.9 

3.363.4 
866,8 

36W.e 

1.026,4 

ISM.7 

1.302.8 

e7t<.4 

406.7 

6.648.7 

8.286,4 

164.1 

3,086.2 

6ii0.tl 

7H.0 

2H7.7 

7.618.1 

82,7 

436.8 
394.8 
1.0-16.1 
1.150.0 
681.9 
787,8 
71S.I 
H38.8 
821.6 
"46.5 
047.2 
864,1 
860,7 
698,6 
978,3 
883,8 
817,9 
828,4 
379,7 


TMal. 


...  69.033  7  76.641.9  613.699.1  1841069    63,488,8  737,647,8 


Reports  of  Nnn-Wember  Banks.— The  following  is  the 
statement  of  coa'liti')o  of  the  noo  member  baakj  for  th« 
^»«k  ending  Jnoe  25.  based  on  averages  of  the  daily  resnlts 
W*  omit  two  ciphers  (00)  in  all  eat*. 


BANKS. 

(OOs  omitted.) 

Nbw  York  City. 

Astor  Place 

C.lnnlal 

Columbia 

Eleventh  Ward.... 
Fonrreenth  Street 
Pranklln  National. 

(ianHevoorl 

Hamilton 

HldeALeatb.Nat. 

H'»me 

Hnitson  River 

Uoant  Morns 

Mataal 

.Vlneteentb  Ward. 

Plaia.    

RUerslde 

SUte 

Twelftb  Ward.  ... 
Tweniy-thlrd  Wd. 

Union  dqoare 

yorkvllle     

Astor  Nat'I  Bank.. 
Bhuoklyn. 

Bedford 

Brna.iway.......... 

Brooklyn.  

Eighth  Ward 

Fifth  Aveune 

Fnlton 

Kings  Connty. 

Xaniifaut'rs'  Nat'I 

Ifechaalcs 

Meoh'B'  A  Tradr's' 
yantian  National.. 

Satlunal  City 

S^orth  e4ide 

People's 

Une^iisCo.  (UI.C.) 
Sohennerbom .  . , 
Seventeenth  War>i 
•nnifaa  National., 
rwenty-sixtb  Wd. 

Qnion...  

WaUabont 


Otbib  CiTtxs. 
1st  Nat.,  Jer.  City 
and.  Co.  N»u  J.  O 
Id  Nat.,  /er.  City. 
M  Nat .  Jer.  City  . 
Ui  Niit..  Hoboken. 
Id  Nat.,  HocH>kei. 
Baukof  8btten  IsL 
lsi.Nat..8tatenIsL 

Totals  Jane  35.. 
Totals  Jnue  18... 
Totals  June  11.. 


9 
260,0 
ll'O.O 
300.0 
100.0 
100.0 
200,0 
200,0 
200.0 
500,0 
100.0 
200.0 
250,0 
2110.0 
100.0 
100.0 
100.0 
100.0 
200.0 
■100,0 
200.0 
100.0 
300,0 

150,0 
100.0 
300. 0 
100.0 
100.0 
200.0 
150.0 
252.0 
5(HI.O 
100,0 
300.0 
3IK).0 

loo.o 

100.0 
lOO.O 
100,0 
100.0 
200.0 
100,0 
100,0 
100,0 


400,0 
250.0 
3.50.0 
200,0 
110,0 
125.0 
25,0 
100,0 


C,Ori.O  S,4r2. 


$ 
389,6 

54.8 
1H6,« 
117,4 

50,» 
9.3 

2S,1 

75,7 
150,1 

84.9 
188,2 

»8,B 
102.7 

24.6 
107,2 

98,7 

78,1 
149,1 

46.0 

287,6 

126,1 

2,1 

115,3 

108,9 

16i>,2 

30.1 

53,3 

171,5 

81,8 

411,2 

397,8 

189,1 

571,9 

5.14,9 

109,8 

105.4 

122.3 

ia.i 

88.H 

214.2 

62,1 

45,8 

38,2 


742.5 

516.» 

3H0.3 

17a,6 

*0i,2 

8\« 

43,3 

67,4 


3.488,1 

Ti.i.i 

1,812,11 

1,158.9 

711).9 

470,0 

88K,« 

1,219,4 

2,(1'20,8 

4530 

1.1'6.0 

1,311,9 

918,8 

682,4 

9f>5,8 

758. 1 

1,277,0 

1,119-1,3 

688,4 

l,7ol.2 

l,UI8,0 

1,070,9 

1,017,9 

1,252,9 

l.3ii0,8 

278.1 

509,3 

899,1 

6»8,9 

2,0-.i-(,l 

2,3u4  3 

821,» 

3,816.0 

2,238,0 

i  72.2 

681.3 

1.848.1 

4U8.S 

102.8 

1,023.7 

385,8 

278,8 

491.9 


1.016.2 

1.980,1 

1,520.2 

880.8 

1,558.7 

878.8 

378.6 

498.7 


7  S9  015 J)  1.Sja'. 
,7  f0.20i.6  t.()40 


23'<,6 

19.8 

121,0 

69.3 

30,8 

90.0 

30.4 

56.8 

294.0 

90,3 

31,0 

5»,9 

23,4 

20,1 

29,7 

11,8 

84,0 

34,0 

22,8 

120,8 

116,8 

217,1 

27,7 
25,4 
89  3 
7,1 
28,7 
58,7 
45,3 

229,3 
84,3 
64,3 

322,0 

191,0 
18,7 
38,9 

138,6 

28.7 

7,9 

100.0 

9  3 

85 

1*7 


116,2 
114.0 
69.8 
22,1 
104,8 
44.3 
19.5 
21,6 


$ 

60,1 
55,8 

105,11 
8H.3 
93,3 
22,0 
42,6 
9 1,1 

120,1 
61,9 
8.1,0 
89,1 
93.8 
93,7 
88,3 
32,0 
32.0 
92,8 
71,1 

l»S,2 
67,6 

205,0 

72,9 

118.4 

41,2 

29,2 

22,8 

27,4 

83.3 

350.0 

U8.4 

48,1 

27tf,P 

401,0 

81,7 

25,4 

192,1 

19,1 

38,9 

13,6 

22.6 

18,8 

40,6 


199,0 
68,3 
65,3 
89,2 
29,4 
38,1 
19,3 
27.3 


9,or3,o  S,472.7  fS.o?i}.S  1,783.3  4.282.0  0.103.8  4.430.0  66.S00.O 


'  4.346.' 

J  4,2SI 


s 

186,6 
207,9 
161,0 
401,8 
147,5 
lOO.O 

41.8 

67  7 
173,4 

91,0 
219.0 

78  0 
118,5 
106,8 
282,4 

61,5 

84,0 
125,8 

43,0 
418,6 
187,4 
146,6 

135,8 

197,8 

280,8 

38,8 

64,4 

63,8 

U5,l 

5(lu,9 

143,6 

188,3 

7al,0 

419,0 

96.8 

64,8 

347,4 

128,0 

8.1,6 

3611,0 

80,9 

37,5 

88,6 


430,3 

184,2 

298.4 

178,1 

169  9 

79,3 

91.8 

80,8 


■0  9.237.S 
,<  OJIO.4 


14,9 

190,0 
1,8 
6,9 


128,0 

130,2 

87,6 

23,0 


86.0 

4'3.0 

6,0 

18,6 


73,9 

711,0 

229,0 

626.0 

36,4 

144,0 


11,0 

7,0 

61,7 

82,6 


15718 
289.8 

iio.'e 

168,9 

128,3 

6 


3,769,7 

908,1 

1,857,0 

1,674,2 

908,0 

480,0 

681,1 

1,216.3 

1,618.6 

580.0 

1.159,0 

1,647,6 

886.3 

768.6 

1,207.0 

719.8- 

1.496.0 

1.489,3 

786,8 

3.328,3 

1,2010 

1.170,9 

1,164,3 

1,4.14.6 

1,426.3 

246,8 

473,3 

749,6 

613,3 

3,644,7 

2,803,0 

960,6 

4,442,0 

2,978,0 

l,'i88  4 

727.1 

2,274,6 

624,6 

340,6 

1,040,0 

391,7 

3618 

688,0' 


6,042.8 

1,968,0 

1,309,9 

883.8 

1,609,7 

797,6 

481.6 

473,9 


4.oi^.o\07.O4O,4 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 

we  famish  a  sammary  of  the  weekly  returns  of  the  Clearing- 
Bouse  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  tne  noa 
member  banks. 


BAHCS 

~\.' 

June  4, 
••     11 
••     18 
••     25., 
Ha*.- 

June  11 

18 

"     36, 

fhllK.  ■ 

June  11. 
•  18. 
"      21, 


'oiMCaid 

134.664.6 
184.684  8 
134.684.8 
134.864,8 

68.687.3 
88.687.3 
68,687.3 


Loaiu. 


6111.818.8 
610.782,1 
810.  <36.5 
613,699,1 

lT4..16n.0 
176.823  0 
178,187,0 


35,388,0  110,990,0 
36,888,0  111.811,0 
35,388  1)  113  2^0  ti 


SMCla. 

~i~ 

1766031 
1791823 
1829U65 
1841069 

15,1730 
IS.7O1.0 
16,980,0 


LtfM. 

'i~ 

64,103,6 
65.71 1,.1 
69,111.4 
62,486,3 

6  312,0 
8,289.0 
6,1180,0 


41,168.0 
4 1.282  0 
«9,»i4  " 


Otpotif. 

709,419,6 
724,210.8 
730  978.4 
737,847,8 

186.403.0 
188.5118. 0 
187,787,0 


0<rel>n.  01«ir«nfi, 


• 
719.788,8 
747.874.0 
763.433,3 
866,289,9 


14,7.'(0.7 
14,719,S 
14,888,7 
14,868,4 

8,»29,n 
6.3211.0 
6,306,0 


128,688,0  6,897.0  66.686,1 
127,101,0  6,911.0  72,603.1 
121»3<fll    5  Hillio     KK.m.tl.e 


100.863.6 
94308,6 
92,636,0 


Aiietlua  !iales. — Among  uiuer  secancies  tne  following,  no 
regnlwly  dealt  in  at  the  Board,  were  recently  sold  at  auotloD, 
By  Messrs.  R.  V.  Harnett  &  Co: 


8hare$. 
5  Mcrohant.s'  A    Farmers' 
Bank.  Mllledgeville.  Ga.  30 
80  Auierioan  Ball  Nozzle  & 

Supply  Co $14  for  lot 

15  S^ri-l.  A  Col.  Sbort  Line 

KK.  Co 1 

Bnttftg. 
$6,000   Great   Wuite   Spirit 
C  I.    iRt  6^  JuU-    1.  loiM. 
coupons  annexeil.    .$.500  for  lot 
By  Messrs.  Adrian  H.  Mailer  &  Son 
Shares. 
II  Bank  of  the  Nf^iropolis.  414 
26  Norfolk  &  New  Brnnn- 
wl  k  Hi)sler.TCo  ofN.J.  45 
66'1  Oiild  A  Stuck  T.-lH)f ,  Co  .  1 09% 
42  N.  Y.  .Muiuul  Uai  L  Co.3,<0 
30  -lafe  DepOHlt  Ci)  of  N.  Y.136 
2-'iAroer.-pi)aklu){T^lfuUC'i>.     i« 

3,1  B.!llTelep.Ci>..irCMi»ila.l70 
200  Kinirs  Co.  El.  B-    Co.  $600  lot 
4,000  N. Y.  Susq.  A  West.  RB. 

C).  pr>-f 1712 

10  Aiuer.  Ex.  Nat  Bank  ...165's 


Bondi. 
$13,000  Ohio.  Peo.  A  St.  L. 

BR.  Go.  l8t  48,  1921,  J&J. 

Jan.  1. '98,  coup*,  attached.  20 
$I".000  Cell,  Sand.  &.  Hock. 

RR,  Co.  Ken,  4s,  19 id.  July, 

1897,  CKiipiins  $520 

$24  <  7.1  Col  Sand.  &  Hook. 

RR  Ci.  let    »,  bond  8i-rl|>.$59 
$1 ,  125  Col.  dand.  «  Huck.RR. 

Co  lucome  bond  scrip 1 


Sonde. 
$18,000  Louisiana  -Is  consols 

1M14,  J&J      1047, 

$1,500  Mi^tropolltan  Oas  L. 

C  >.  of  N.  Y,  l8t  6e,  1901, 

FAA  107% 

$2.(100  FIndlay  Ft.  Wayne  A 

West.  Ry,  C.i.  1st  5s,  1945. 

Jan.,  1897,  coupons  on.  ...  SO'e 
$5,1-00  8pauldh    Indemnity 

bonds $100  lot 


gimlitiig  aud  ^tiiattctal. 


Spencer  Trask  &   Co., 

BANKERS, 

tT  *  S»  PIIVB  STKBBT,  ...         NBW  TOKK* 

65  StaU  Street,  Albany. 
INVESTMENT   SECtJRITTES. 


Uuumam  itAaouar  Muvfat. 


ALBXAMuaa  M.  itMtm,  JB 


Moffat   &  "White, 

BANKERS, 

ll«.l  MAMAD  STBBBT,  ...         RBW  TOl 

INVESTMENT  SECURITIES 


14 
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To-day's  actaal  rates  of  ezchAnge  were  as  follows :  Bank- 
ers'bixty  dvys'sterUag,  iM^iO^W^i:  domand.  4  851^(^4  86; 
oablee.  4  ^53^@4  8614  ;  prime  commercial,  sixty  days,  4  88^ 
94  841-^:  docnmentary  commercial,  sixty  days,  4  83(24  SS!^; 
grain  for  payment,  4  83^  8ti>i;  cotton  for  payment,  4  83^ 
4  88!^  ;  cotton  for  acceptance,  4  83;<,^04  84  >4. 

Posted  rates  of  leadinK  bankera  follow: 
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The  following  were  the  rates  of  aoiuestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
baying  }i  discount,  selling  par :  Charleston  buyint;  1-16 
discount,  selling  1  16  premium;  New  Orleans,  bank,  $l  00 
premium,  commercial,  Mc.  per  $1,003  premium;  Chicjago, 
40c.  per  $1,000  premium;  St.  Louis,  ftOs,  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Gtovernment  bonds  at  t tie 
Board  include  $13.5(0  48,  reg.,  1907,  at  110  to  llO".^:  $3,.'500  48, 
coup.,  1907,  at  IU'4-  and  $1,000  48,  coup,,  1925,  at  125. 

The  following  are  the  closing  quotations  : 
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WAl^t.  STSSKT.  FRIDAY,  JULY  1,  IMS.-S  P.  SI. 

The  Money  Market  and  Financial  Sltnatlon.  -The  nsnal 
conditions  attending  the  close  of  the  half-year  and  prece<liDg 
the  Jnly  4th  holiday  period  have  prevailed  this  week  in  Wall 
Street  There  has  been  00  important  war  news  to  change  the 
0(^rw  of  events,  and  business  has  been  chiefly  of  a  routine 
character.  At  present  there  is  a  disposition  in  fiaancial  circles 
tq  hold  active  operations  in  abeyance  nntil  the  occupation  of 
Manila  and  Santiago  by  the  American  forces  is  an  established 
fact. 

Transactions  at  the  Stock  Exchange  have  been  limited  in 
Tolnme  with  railway  bonds  steady  to  firm,  railway  shares 
fractiaoally  lower  in  most  cases,  and  miscellaneoui^  and  in- 
<laateial  stock*  the  ft-atnres  of  the  market  for  activity  and 
•IttBgtb.  Both  the  foreign  exchange  and  money  markets  have 
bMB  aoiBAwhst  more  acUve  than  last  week. 

n»  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dnrtng  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  !■%  per  cent.  To-day's  rates  on  call  were  1^  to  1>^ 
per  oent.    Prime  commercial  paper  is  qnoted  at  8  to  4  per  cent. 

The  Benk  of  England  weekly  statement  on  Thnrsday 
showed  an  increase  in  bullion  of  £44,474,  and  the  percentage 
tt  naerve  to  liabilitiee  waa  4h  69,  against  4l>-a.5  lart  week;  the 
dleooont  rate  was  redn  ed  from  8  to  3>^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3  925,U00  francs  In  gold  and 
an  increase  of  7*5. orK)  francs  in  silver. 

The  New  York  City  Cleariug-House  banks  in  their  state- 
ment of  Jane85  Hhowed  an  inrrf>a.<te  in  tho  reserve  held  af  $4.- 
A70,800  and  a  surplus  over  the  rc<{uired  reserve  of  $62,066,300, 
Against  $'>9,272,i^W0  the  previotis  week. 


State  St  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reportel  at  the  Buard  this  week. 

The  railway  bond  market,  reflecting  the  conditions  men- 
tioned above,  has  been  inactive  but  generally  steady,  with  a 
few  notably  strong  features.  The  volume  of  business, 
although  somewhat  larger  than  last  week,  averaged  less 
than  $2,800.000  par  value  p»r  day,  and  was  confined  largely  to 
a  few  issues.  Brooklyn  Rnpid  Transit  Ss  wt- re  conspicuous 
for  an  advance  of  4  points  on  the  continued  favorable  reports 
of  earnings  and  excellent  prospect-a  of  the  company.  Fort 
Worth  &  Denver  City  l'*t8,  Missouri  Kansas  &  Texas  lets, 
Pittsburg  &  Western  Ist  4i,  San  Antonio  &  Aransas  Pass  4s 
and  Texas  &  Pacific  2ds  advanced  from  l%to2i4  points. 

8t«ck  and  Bond  Sales. —The  following  shows  the  yolnme 
of  bnsiness  in  stocks  and  bonds  on  the  New  York  S:o.:K 
Elxchange  for  the  past  week  and  since  .January  1. 

BalrJ         ■ — Weekending  Jiilji  1 — .  Jan.Ho  July  1 -» 

ir.  T.  Slock  Kzeh.         189«.  1«97.  1898.  l-*97. 

0,.Temmont  bonds  •17,000  »4««,tiOO  f3,99\000  »T.427,SS0 

State  bond*. I7.H00  *    H<«,«00  N97.000 

BB.  A  mlac. bond*.      18,87»,S00  «,'<0R,400         Sttl,SS2,4tO         SO«,eOO,9«0 

Total •i8,8«n,noo    •in,»si,40c     S8itft,isn,oia     8«i4,s»s,C40 

Sto4a-No.  ibarai       l,3«a,48«         l,TAA,OtS  BX,SI3,Ai«  il\no«,8t8 

^Par  T«loe..,,»I17,870,S»0  8170,818,100  tS,0»A.0«n,!>8S  •a,8»S,848,700 
Bankibara*,parTal •4,000  •108,7X8  •IS7,«10 

We  add  the  following  record  of  the  transactions  for  each 
d^  of  the  week, 

week  ending 
July  1, 1898. 

Batordar 
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Tbanday. 
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Railroad,  As. 
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1.471.SO0 


mau 

Bondt. 


u.  a. 

Bonds. 


"•«,fi'n'6 
8,S00 


2,ooe 


ahare*. 
18«,847 
887,492 
87t,e08 
2(>7,ll« 

,  827,S3B 

rrtday 149.8»a 

Total 1,804,488    •117,870.830    •IS.87>,a(IU  •17.000 

Railroad  and  Mi»eellaneonR  Stocks.- Tlie  market  for 
stocks  has  been  exceptionally  dull  and  the  trading  largely  of 
a  professional  character  As  is  usual  under  such,  conditions, 
the  tendency  of  prices  has  been  towards  a  Inwer  level.  This 
is  especially  tiw<^  of  the  railway  list,  but  in  most  cases  the 
losses  are  confine<l  to  fractions.  Lake  Shore  was  a  feature 
of  the  market,  selling  up  to  102,  a  gain  of  4'^  points,  and 
closing  (ex-dividend)  at  187.  The  local,  traction  stocks  were 
irregular.  Brooklyn  Rapid  Transit  made  a  further  net  gain 
of  3>s  points.  Manhattan  Elevated  and  Third  Avenne  were 
strong,  while  Metropolitan  Street  Railway  declined,  but 
recovered  to  day,  ' 

The  most  active  stocks  are  on  the  miscellaneous  list,  some 
of  which  show  evidence  of  specnlative  manipulation,  Pull- 
man's Palace  Car  shares  advanced  20  points  on  expectation 
of  a  distribution  of  treasury  assets.  Amorican  Sugar,  Ameri- 
can Tobacco,  Consolidated  Oas  and  U  S.  Rubber  preferred 
fluctuated  over  a  range  of  between  4  and  5  poinds.  People's 
04S  advanced  8  points.  Qeneral  Electric  and  U.  S,  Leather 
preferred  show  a  gain  of  a  point  or  more. 
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1177)4  177M 
*     ....     40 


180 
-11 
•S5)4 

13)4 

33)4 

15 

•6X 
108 


llH 

87 

13)4 

3354 

15)4 

106 


58J4    54)4 
•30        SO 
•84        86)4 


180      

•11        11)4 
•35)4    37 
13)4     13)4 
33)4     3.1)4 
14X     15 
6  6 

•103      106 
63)4     55)4 
•80        30 
•64        66)4 


•88)4    83)4 
•51        61)4 


94 

14)4 

33 


104)4 
59)t 

108 
14M 


34 
84)4 

.?'< 
38 

•8)4 
149 
186 


•81)4    83)4 
l50)?    50 )» 


94  94)4 
14!<  14M 
82)4    22J4 

158)4  ... 
•178      ... 

104)4  10})4 


14)4 
•71 
•38 
•83 

49)4 
U»)4 

98)4 

» 1 48)4 

135)4 


14)4 


180      

•11  11), 

135)4  S5H 

13S4  13)4 

33)4  33H 

14)4  !'«)1 

6(4  6(, 
•104      108 
54)4    55J< 

•20  30 

•64  66)4 

75  75 
•81)4    83 

•50  50)4 


STOCKS. 
N.  Y.  STOOK  EXCH. 


Sales 
of  the 
Week. 
Shares 


Railroad  S'ocks. 

Albaay  &  Susqaehaana. . 
an  Arbor 


34 
34 

9)4 

29)t 

99)« 

149M 

185)4 


93)4    9'')« 

Xl3)4     13(4 

22)4    2^)i 

|157>4  157)4 

•178      

104)4  10514 
•58        5«)4 
106)4  lOS 
14)4    i*h 
•71      »... 
•38        34 
•83        34 
•9)4     10 
•so        32 
98)4    09)4 
}148)4  148)4 
185      125)1, 


x9e)4    97H 
•76       78 

•158  isa 
•7M  9 
87  SO 
41        41)4 


14)4     15H 

49 

•170      


98)4  97H 
♦76)4  77)4 
'152      156 

•7)4       8 
•87        30 

41)4    42 


•U"  iS'* 

•170      ...., 


«5M      6)4 
•8lf)4    84 
'106)4  109 

' 158 

'10        12)4 


6>>X 
•17 
•00 

18 
•18 
•34)4 
•17 
•35 
•50 


50), 
18), 


6 

13H 
85M 
17s 
38 
68 


178 
•80 


.     18 
170)4 
40 


■9 
•81 

•6M 
•14H 

•4 
•17 
•80 


•86)4    an 


105)4  105)4 
•90      100 
9)4 
83 

16)4 

5 
19 
88 

iS« 

78 

193" 193 

1188      188)4 

•49)4     49)4 

51)4    58 

104      104H 

158      159 

6H       6H 

105S  105H 
39       89 

•90)4     93 
•61        83)4 

•8      

Ill        11 
138)4    88)4 
84)4    »5X 
26        37)4 


170X  171)4, ^170)4  172    |^l';u)4,_Tl)4  •170*4  171 


«6)4       6)4 
•33)4    ** 
'108      109 

' 168 

•18        18)4 

50)4     50)4 
•17        18 
•90      

•8  8 

•13        13)4 

86)4    B5)4 
•17        18 
•36        38 

60        60 


•38)4    S5H 

1 13 

180      180 
•80        40 


96)4    97)4 
78        76 
158      155 

8  8 

laeH  aira 

41        41)4 


14)4     15 

•45        49 

•171      


6  6 

•82)4    34 
'108      111 


•12 

60 
•16)4 
•80 

•6 
•IS 

85 
•17 
•35 
•60 


13 

60)4 

17)4 


8 
13)4 
85)4 
18 
86 
58 


an  Arbor. 

Do  pref. 

Atch,  Topeka  &.  Santa  Fe 

Do  pref 

Baltimore  &  Ohio 
alt.  4  o.  Southw.,  pref 
Bij,it.  &  N.  V.  Air  L..  pref. 
Brooklyn  Rapid  Transit. . . 
Buffalo  Hooli.  Si  Pittsburii 
Do  pref 
Barl.  Cedar  Rapids  A  No. . 

Catiadiaa  Paclflo 
aitada  SoutUern 

Capital  Traction 

Central  of  New  Jersey.... 

Central  Paclflo 

Cliesapeake  &  Ohio 

Chicago  Si  Alton 

Do  pref 

Chicago  Burl.  &  Qulnoy. . . 
Cblcatso  A  Bast,  nunols. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.c.  debentures. 

Do     ftp.c.  pref. "  A". 

Do     4  p.c.  pref.  "B". 
Chic.  Indlanap.  &  LoulsT. 

Do  pref 

Chicago  Milw.  &  St.  Paul. 

Do  pref 

Chicago  &  North  Western 

Do  pref 

Chicago  Rock  Is).  &  Pao. 
Chic.  St.  P.  Minn.  *  Cm.. 

Do  pref 

Chic.  Terminal  Transfer. 

Do  pref 

Clev.  Gin.  Chlo.  *  St.  L.. . 

Do  pref. 

CleT.  Lorain  &  Wheeling. . 

Do  pref 

Cleveland  &  PIttab.,  guar. 
Colorado  Mid.,  rot.  tr.  <  tfs 

l>o     I  ref.  vot.  tr.  oifs. 
Col.  Uocklng  Val.  4  Tol.. 

Do  prof 

Delaware  St.  Hudson .... 
el.  I4ick.  4  Western.. 
Denver  4  Rio  Grande. . . . 
Do  pref. 

Des  Moines  4  Ft.  Dodge. . 
Do  pref 

Dul.  8o.  Shore  &  Atl.pref 


105)4  105)4 
•90     100 


•9 
131 

•5M 
n5M 

•4 
•17 
•80 


81 

15)4 

6 

19 

86 


118)4116)4 

•67^    7p 
•SO       86 


138     189 

US'*  H^ 

to  68 

14  18 

'50)4  53 

39M  80 

70  70)4 


•50  53 
•71  78 
•»8       81 


•14)4    15)4 
•70        73 

1187  187 

1188  188 
•50        5< 

51)4    52)4 

103)4  104)4 

157)4  159)4 

•4)4       6)4 

•)t       1^ 

108)4  104 

•38)2    99)4 

•88        90 

60)4    60)4 

•6      

•11         11)4 
83)4    83)4 
85       85)4 
•36        88 
•170)4171 


116)4  118)4 
•laS    18)4 
•87        7S 
•SO        86 


'187 
15 
•60 
•14 
153 


190 
15)4 


16 
58(4 
39)4    80)} 
89«4    70M 


•50 
71 
•88 


?1H 


118      llu^ 

•18)4    1.-M4 
167        67 
•80        86 


1183)4  138)4 
1190      19U 
15        15 
•80        68 
•14)4     18 
51)4    6114 
38H    .1914 
89        69)4 


•49        61 

•71)4    78 
•8H        81 


11)1)4  116)4 
•12)4     13)4 
•67        73 
•80       86 


1187      188)4 

14)4  15)4 

•60  66 

14)4  14)4 

51)4  61)4 

88)4  89)4 

88)4  •9)4 


•40 

•70 

a9(< 


61 
70 
2H(4 


xll5)41l5M 
•18)4     14 
•67        73 
•80       86 


•82)4    85H 

18 

tl28      1<5 
•30        40 


105 
•90 

•9 
•31 

•5)4 

16 

•4 
•17 
•80 

•4M 


106)4 
98 

9)i 
S3 

«« 
16 
5 
19 
35 
-       m 
•14)4     15 
l7lS    71)4 
•186)4189 
•188      .... 
•50        68)4 
SIM    52)4 
104)4  105t« 
158      159H 
•4)4       5(4 
•H       1>4 
•103)4  104 
•20)4    29)4 
•-8)4    90)4 
•59        6U)4 

•6 
•11 
138)4 
34)1 
•86 


11). 
S3H 
86)4 
88 


•170)4  172 


ll.'))4  115)4 
•18)4     13)4 
•67        73 
•S3        85 


•49 

•70 

•a'<V4 


61 

72 


}1K»      188 

•1474  15!4 

•60  66 

•  14  16 

51)4  5114 

89)2  29>); 

69(4  e»*l 


•49 
•71 
I2S 


51 
73 
88 


119 

5,65-< 

85,836 

7,iJ5tt 
1,07-' 

l87isVa 


Erie.. 


Do  1st  pref. 

Do  2d  pref 

EransT.  4  Terre  Haute  . 

Do  prof 

Flint  4  Pere  Marquette. 
Do  pref 

Ft.  W.  4  Den.  0.,  stamped 
Kt.  Worth  4  Rio  Grande. 

C"'  real  Northern,  pref. . . 
Jreen  Bay  4  Western.. 
Do  debt  certf s.  •*  A  " . 
Do    debt  certf  B.  "  B  " . 

Illinois  Central 
Do    leased  line,  4  p.  c. 

Iowa  Central. 

Do  pref 

Kanawha 4  Michigan., 
an.  Oty  Pitta.  4  Gulf. 
Keokuk  4  Des  Moines. ... 
Do  pref. 

Keokuk  4  Western 

Kiii^^Htnn  4  Pembroke.... 

Lake  Erie 4  Western.... 
Do  pref. 

Lake  Sh.  4  Mich.  Sontb. . . 
Convert,  otfs.  of  deposit. 

Long  Island 

Loui!fVille4  Nashville 

Mtinbattan  Klev..consol 
eti 


etropulltau  Htreet 

Meiioao  CeutraL 

Mexican  Nat'l  tr.  reots... 

Mlcblgan  Central 

Minuespolls  4  St.  Louis.. . 

Do  1st  pref. 

Do  8d  pref. 
Minn.  St.  P.  4  a.  a.  Mane 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  Paclflo 

.Mobile4  Ohio 

.Morris  4  Baeex 


Nash.  Chat.  4  St.  Louis. . 
Y.  Central  4  Hudson.. 
N.  T.  Chicago  4  St.  Louis. 

Do  1st  pref. 

Do  2d  pref 

New  York  4  Harlem 

N.  Y.  Lack.  4  Western.... 
N.  Y.  New  Uaven  4  Hart 
N.  Y.  Ontario  4  Western. . 

Ni)rfolk4  So.iiheru 

Norfolk  4  Western 

Do  pref 

Nor.  Pao.  Br.,  Tot.  tr.  ctf  s 

Do  pref 

Omaha 4  St.  Louis 
r.RR.4N.Co.vot.tr.ofs 
Do   pref.,  vot.  tr.  ctfs 
OrPKon  Shfirt  Line 


10" 
203 
925 


1,7 

600 
5,05 


13,834 

101) 

6i 

9,675 


tl83  Jan  4 
11    Apr  21 

34  Jan  4 
10)4Apr  21 
2'<!t4Mar  12 
12)4Jan  2.) 

5)4Jan  1^' 
5105  Mar    « 

35  Mar  12 
25  Mar  Ivi 
63    May    (I 

165  Mar  111 
78  Apr  21 
44)4Mar  Vi 
6i  Jan  4 
86)4Mar  2il 
11  Apr2.s 
17)4Mar  2r 

ilSO  Mar  14 

1166  Mar  24 
86J4Mar  21 
49    Apr  lU 

102  Jan  " 
9)4Feb  24 


1,212 

as 

50,3IU 

421 

2,620 

II 

51,48H 

720 


29» 

5 

5,371 


100 
200 


8,765 
1,460 


100 

32.'( 

l,70a 


1,865 


118 
160 


650 

662 

740 

74 

64 

9,547 

50,514 

7,505 

20U 

i'.2s'4 
200 
865 
010 


220 

743 

11,242 

100 

60 

7i654 


10 


62 

38- 

1,550 


338 

2,38M 

18.904 

32,948 


22^< 
IS'j 


Range  for  year  1898, 
On  basis  of  itxy-nKre  lots 


Lowest.        Uigluist. 


186  Feb 
15  Feb  8 
40(4Keb  7i 
14)4  r'ne  6 
34)41 'ne  U 
21(4J'ne  17 
7?4Feb    3 

il05  Mar    0 

55'4J'iy  I 
30)4Jan  6 
67)4Jan  8 
75  J'ly  1 
eo)4Jan  20 
67)4Feb  5 
70  Jan  25 
98  (4  Jan  7 
14)4May  28 
24j4Keb  1 
166'!4Janl4 
nee  Mar  u 
107)4J'nell 
86  J'ne  ' 
1 13)4  Feb 
16)4Jan 


28    M>u-15 
20    Apr  2 

7  Feb  24 
23  Apr  lii 
8B)4Apr  21 

140    Apr  25 

113)4Mar  12 

163    Jan 
80    Mar  25 
65    Mar  12 

1148  Jan  6 
4)4Jari 
22)4Jai- 
25  Ma.- 
77)4Mar 
ll)4Mar2H 
45    May    2 

170    J'ne    ' 

5)4 J'ne  28 

14    J'ne  23 

6    Mar  18 

17    Jan 

104    Apr  21 

144)4Apr  21 

10    Apr  20 

40    Apr  21 

8)4Apr  21 


6  Apr 
11  Apr  21 
29)4Apr  22 
16)4Apr  22 
28  May  t) 
40  Jan  18 
10  Mar  12 
36)4May  10 

21  Feb  ■ 
10    May  10 

♦128  J'l.v 

ISO     Jan 

40)4J'ne28 

4    May    - 

96    Apr  21 

194     Feb  IS 

7)4Mar  18 

35    Apr  28 

6  Feb  2 
16    Apr  2R 

3  Jan  27 
15  May  12 
80    J'ne     ' 

8    May  10 

12)4Mar  14 

66    Mar  14 

170)4Jan     4 

180)4Apr  IH 

40    Jan  20 

44    Apr  21 

91    Mar  20 

125(4Mar  2» 

4)4J'nel5 

1  Feb  111 
99)4Mar  12 
24  Mar  1 1 
84  May  14 
46    Mar2e 

6)4Mar  1 1 
10  Apr  13 
28)4Mar  12 

22  Mar  12 
24)4Apr  19 

ll67)4Jan  4 
60    J'ne    1 

105  Mar2« 
ll)4Mar  14 
78  Feb  lit 
28    Mar  2 

1320  Jan 

1120  Apr  21) 

ll78)4Jan  " 
l8)4Apr  25 
65  Jan  28 
ll)4Apr  21 
42)4Mar  12 
19  Feb  24 
5e74Mar  12 

7  Mar  5 
35)4Jan  7 
65(4 .Mar  2" 
l»)4.lan     3 


3G)4Jan  28 

2S)4Jan   14 

lOMJan  14 

88)4Feb     " 

102)4J'ne 

160    J'ne  23 

130)4Feb  11 

175    Mar    " 

1 08)4  J'ne 

70)4May  25 

155     Feb  28 

B)4Mar    3 

33    Feb     5 

44)4J'nel7 

8H)tJ'ie  14 

19)4Jan  12 

60)4  Feb     " 

170    J'ne 

6)4J'ne  23 

18    J'ne    7 

8)4Feb  10 

26    Feb     - 

11 4)4  Feb 

169    Feb 

13    Jan  1 

62)4Feb 

20    J'ne  10 


7)4Feb 
16)4  Feb 
48)SFeb  11 
iXHVeti  n 
26  May  11 
52  J'ne  16 
14)4Feb  14 
43  Jan  28 
28  Mar 
16)4Jan  31 

180    J'ne  30 

32)4Feb  24 

49    Jan  27 

6)4Jan  26 

lOHHJan  31 

i»4     Feb  18 

10    J'ne  U 

35)4J'ne  11 

«)4Feb    2 

24)4Feb  10 

5)4J'nell 

lS)4J'ne  14 

34    Jan  31 

8    May  19 

18)4Feb     8 

78)4  Feb    8 

lB4)4Jan  29 

190  May  27 
51  Jn'e  1 
60)4Jan  31 

120)4Jan  14 

171)4Feb  14 
6)4Jan  8 
l)4Mar    3 

114)4Keb  8 
30)4Feb  15 
91  J'ne  27 
63  J'ne  8, 
7  Mar  11 
14)4Jan  26 
41  Jan  28 
3e)4,rne  11 
32)4Feb    7 

1175  Jan  14 
80    J'ne    1 

119)4Jan  28 
16)4Jan  31 
76  Jan  31 
40)4Jan  29 

S320  Jan     5 


170    Feb 

9    Jan. 

82)4Apr 

9)4Apr 

17    Apr 

9    J'ly 

2    J'ne 

102    Mar 

18?4Jan. 

le)4Mtty 

64)4J'ly 

88    Apr 

46(4  .Mar 

44)|jan. 

60)4Oct. 

68)4May 

7)4Apr 

15)^  Mar 

147    J'ly 

161)4May 

69)4Jan. 

87)4J'ne 

95    Jan. 

8)4J'ne 

71)40ct. 

31)4Aug 

19    Auk 

8    Oct. 

26    Nov 

eB)4Apr 

130)4May 

101)4Apr 

163    Jan. 

60)4Apr 

47    Jan. 

188)4Jan. 


Range  for  preti- 
ous  year  (\iVI). 


Lowest.  Highest, 


21)4J'ne 
63    J'ne 


39    Nov 
161    Apr 


IHApr 

14     Aug 

99)4Apr 

14B)4May 

9)4Apr 
36    Apr 

7  Apr 
81    Apr 

5  Dec 
ll)4Apr 

27  Apr 
15)4May 
20    J'ne 

28  Aug 
7    J'ne 

30    Mar 

7)4J'Iy 

12    Nov 

120    Jan 

27)4Apr 

50    Dec 

3)4Dec 

91)4Apr 

88    Jan 

6  Apr 
33   J'ne 

4    J'ne 

17)4Deo 

2    Feb 

12  Mar 
32    Feb 

1    Aug 

13  May 
58)4Apr 

168    Jan 


88    Dec 
40)4Apr 


177)4Ap 
IsSAuf 

40  Am 

17  Sep. 
35)4  Seph 
81^8011. 

_9)48ep. 

106  Oct. 
37)4Deo 
31  Deo 
66)4  Deo 
76  Aug 
88  Deo 
e2)4Sep. 
63    Deo 

103)4JaQ. 

18  Sep. 
27)4Au« 

170    Mar 

175)4N0T 

102)4Sep. 

61    Sep. 

103    Sep. 

20)4Ana 

75    Deo 

43    Sep. 

83)48epi. 

13    Au« 

38)4gep. 

102    Sep. 

146    Sep. 

132)4  Sot 

185)4  Se) 

97)4  Sei 

89)4Sep. 

150)4Deo 


41)48ep 
8e)4Sep 


40)4Deo 
168)4  Sep 


18  Jat 
46   Jan 

123  Sep 
164  Aug 
14)4Aug 
60)4Aug 
14)4J')y 
60)4An( 
10)4Aug 

19  Sep 
46)4Sep 
25)4Anf 
34    Sep 

48  Sep 
llMAnf 

49  Oct 

20  Sep 
20;4$ep 

141    Sep 
40    Aug 

50  Deo 
9    Aug 

110)4An( 

97    Aug 

13«Sep 

41)4Sep 

9)4Aug 

29USep 

,4)4Ang 

28SJan 

S6)40ct 

2    Aug 

22)4  Sep 

7B;48ep 

181    Sep 


56   Jan 
63)4Sep 


81)4May  113    Sep 
99^0ct  133)4peo 


6  Aug 
1  Nov 
90  Jan 
16  sfay 
77?4Mttr 
46  Feb 
6  Dec 
in  Apr 
24)4  Apr 
lu  .May 
18    J'ne 

162)4J'm: 
70  Jan 
92)4Feb 
11  Feb 
67)4Apr 
24    Fell 

296    Feb 


!iaS)iFebl6    119    Jan 


ilu.isWKeb  2 
l8)4Feb  2 
65  Jan  28 
17  Feb  7 
56)4Feb  7 
31>4J'ne  » 
70)4J'ne  8 
7  .Mar  5 
S4)4Feb  1 
74  J'ne  11 
33)4  Feb  17 


1«0    Feb 
12)4  Apr 


9  Apr 
82)4May 
11  Apr 
82)4Jan 

5>4Nov 
10  Apr 
37)4Jaii 
i7«J'ly 


9)4J'ly 

9)4Ang 

lllHSep 

31)4Sep 

90    Sep 

62)4Sep 

6    Deo 

lrt|48ep 

42    Sep 

40'.48ep 

Si     Ani 

I73),D<i« 

ti5    Sep 

ll5)4Sep 

17)48ep 

81)48ep 

43)4  Sep 

325    Dee 

122    Mar 

185)4Sep 

20(4  Sap 


17)489P 
48)4  Dee 
22)4  Deo 
BDgDeO 
8)4D00 
41  Sep 
73)43ep 


•  Theaa  are  bid  and  aekml  prtooe ;  no  salae  on  tbia  day.       I  Leu  than  100  shares.       t  Bx  dividend  and  rights. 

OUTSIDE  SECURITIES   (Givbv  at  foot  of  7  ooxsbcutivb  p\qss).— STREET  RAIL  WA  YS,  £c. 


Wtr^-fft  RHllw»y. 

NBW  YORK  CITY. 
K«Mt  8t  4  Ful  F— SUMjk. 

1ft  mort  7b  1900..  J4J 
B'way  4  7th  Ave— Stock      .,., 

1st  nmrt  Ss  1904..  .J4D  {105 

3d  mort  5a  1914...  .J4J|il  10 

Con  6s  I94S-SU  Blook         ' 
■'way  8  u  rf  I  *t  6a  go .  1 034 

3d  6si  V.  m  ranuMOOS 
Onitral  Cruaatuwn— !H<jok 

InM  6s  1932 M4N 

0«i  Pk  R  4  B  Kit— Stook 

>'oi«oi  7«  lo"*....  j»ri 


Wtrret  Knilwaya.     |  Bid^ 

Chri8t'p'r4  loth  .-,t-8tiwk|  150 

1st  mort  1898 A4"!  I0li)4 

Col.4  9th  Ave  5s-.''M  Stock  Bxoli  ■ 

DD  KB4  Balt'y— Stock..,  175 

Ut  gold  .'^s  1932. .. J4D  }l  14)4 

Scrip  5»  1H15 F4A  100 

Bight h  Avenue— Stock...  320 

Scnp6a  1914 108 

48d  4  Or  81  r«r— -Itnck. . .  830 
42d  St  Mali  «  31  N  Ave. .       60 

iBtmort  Ha  I9I0..M4S  113 

8d  InoomeAa  I9I5.J4J      90 

Iy>T  A»A  P«»  K««   »«  at Jrlfrrhl 


Ask^ 
ihu 

103)4 

int. 

195 

iie« 

103 


360 

65 
116 

95     I 


I      "tryel   KiillwHvii.     I    Bid. 

.Metropolitan— 8ee  Stock  jUxch  I 

Ninth  Avenue— Stock....     170 

Second  Avenue— Stock...!  172 

lat  mort  Ss  1909. .M4N|f  107 

Debenture  58  1H09.J4.1  «I05 

CxuBol.  Cs,  1948...F4A  |ll3 

Sixth  Aveiiuo-Siock |  200 

So  Fer  1st  6b  I91U..A40  Ji  i:i(4 
Third  Avenue— .S'fc  Stock   KxcD. 

1st  mort  5s  1937... J4J     121 

28tb489thBta  1st 5s.. '96  ilOH 

,  Twenty-Third  8t— Stock.    H2B 

I        T,r>,  ■!.    toi>«  ifrll    '08 


Ist. 

IbO 

174 

109 

108 

113)4 

210 

114 

list. 

122)4 

110 


Mireet  ltiill**Hyw. 

Union  Railway- Stock,,. 
Ist  5s  1942 F&A 

Westchest  ist  6s'43..J4J 
BROOKLYN. 

Atlan.  Ave..  B'klyn— 

1st  59  1009 A40 

Con  59  g  1931 A40 

Impt  5SK  1934 J4.I 

B.  B.  4W.  B.  5s  1 933. AaO 

Brooklyn  City- Stock.... 
Conso  5s  I»41 J*J 

B'klyn  C.4  Newt  n— Stock 

H.    ,,i.>n  '  *  ' 


175 
9112 
{109 


{105 

{106 

85 

85 

218 

il4 

200 


Ask. 
200 


214 
117 

i'(i)4 
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nooK»-mnmBwr  amd  Lowmn  utB  rmiou. 


STOCKS. 
N.  Y.  BTCM'K  EZOH. 


'Paelfla  OoMt  Co. 

f  uo    i>t  i>ief 

Uo    M  praf 

l*«aB*yl*>aia < 

•«.  Uaoaiiira  BTauT.., 

i'MNto*  Butani 

Pinab.  Oi>.  Cble.  *  St.  L.< 

Do  prat. 

pitu.  rt.  w.  *  ch..  Kw. . 

IliUb.  ft  WMt.,  pr«f 

RMrtlnii.  ruuiw  tr.  otf*. . 
IM  praf..  ToU  u.  etXi 
M  prvf.,  Tutinn  w.  etta.. 
ReiuMUsr  A  tlantotn.... 
KioUrmml**  WMtwn.... 
Dp  pr»f, 

KooM  WMarlowii  ft  Ovd. . 

SLJ.AO.  UL.TOCU.eU. 
Do  IMpraf. 

Do  M  praf. 

St.  L.  *  &  ft.,  TOL  tr.  otfl. 

Do  l*t  prpf. 

Do  M  praf. 

St.  LoaU  SonthwaMara. . . 

Do  prof. 
St.  Paal  A  Onluth 

Do  prof. 

St.  Paal  Minn.  A  Man 

Soattaam  PaclfloCo 

Southam,  toUdk  tr.  otfi. . 

Do   praf.,  vot.  tr.  ctfa. 

Tszaa*  Paoldo 
bird  Areoua  (N.  T.I.... 
Tolado&Oblo  Cantral.... 
Do                        praf. 
Twin  Cltr  Rapid  Tranalt. . 

Uolon  PBcldc  Rr 
Do                   ...praf. 
Un.  Pao.  Dan.  *  O.,  tr.  rao. 

W^Ou" 

rr    Do  praf. 

WaatChleairo  Straat 

WbaeLAL.  Ctlaaatpd. 

Uo       praf.        do 
WlMoo.  Cent.,  rot.  tr.otta. 

Do       praf.        do 
Tllae<sllan>a  Stocks. 

Adams  Bxprau 
marlcan  Cotton  Oil.... 

Do  praf. 

A  marlcan  Dlstnot  Tel 

Amartoan  Exproaa. 

Amarlean  MaJtlns 

Do  praf. 
Amarlean  Spinu  Mtg 

Do  praf. 

Amartoan  Sugar  Raflnlna. 

Do  praf. 
Amartoan  Talag.  A  Oabla. . 
Amartoan  Tobaooo 

Do  praf. 

Do        diTldand  aorlp 


W—k. 
Skart 

tva 

?•• 

1,S0& 

IH>< 

i",7Vi 

IN 

8V 

s.sai 
8,noa 

8, 1  so 


7«» 
181 


880 

lov 

88' 
48S 
S<" 
11* 
Ml 


8110 

a.osn 

8,088 

6,4S< 

1W,70O 

l,«(tl 


s.sex 

83,50 

8,eue 
4ni) 

4,<i0i 
S03 


648 

soft 

831 
400 


BajStataOu., 
n 


'roolLlro  Union  <}aa. . . . 
Bruuaw.  l>ook  A  C  Imprt. 

ClbicJnna  A  U.S.rd,  pfd 
.'olorado  Goal  A  L  Deral 

Do  praf. 

Colorado  Fnal  A  Iron. ..... 

Do  praf. 
Col.  A  Hnok.  Cnal  A  Iron. . 
Cooanlldatad  Oaa  (N.  t.).. 
Cunaolldaiad  loe. 

Uo  praf. 

Cnnjolldatlon  Coal 

Ointol.  Kiui.  C  U.  A  R... 
Detroit  Oaa 

Eaitam  Bleraior 
dlaonBlaat.111.  (N.  v.). 
Bdlion  naou  IlL  ( B'klrni. 
UenarallOaetna , 

Hawaiian  Ctim.  A  Saicar. 
.  B.CIaillnCo 

Ilomtttuka  MInInc 

Illlnota  Steal 

Laolada  Uaa  (Su  Loalil. 
Do  praf. 

\Tanbatt«n  Baaob  Co. . . . 

I'larrlHrid  CiiU.  praf 

MeruenthMlitr  l.lnotrpa. .. 
tlloblinw  I'oiMii.  Oar.  praf. 
H(nrta««ita  Iron. 


V^atlouai 


Uo  prat. 

National  Unnaad  Oil 

.NaUunal  Starob 

Uu  l«t  praf. 

Dn  Sd  praf. 

Saw  Cantral  Cnal 

.N.  r.  Air  Braka 

Xurtta  AmanoaoCo 

Ontario  surer. 

PaolitcMall  
anurlrania  Coal .  

People'iOaa-U  AatChIa) 
Pullman's  PalaaeOar. .... 

QuiokatlTar  Minliu 
Do  praf, 
Clirer  Ballinn  Cartiaa't'a. 
oUndard  «a«  ( N  T.!...,, 
standard  K»pa  A  Twina.. 
'|Vinn.OnalIron  A  HK... 
1  ezaa  Paollla  Land  TroW 

Uiiliad  Statai  Bipraaa ,, 
nliad  Stataa  Laatbar  . . 
Do  praf 

OnltadStalaa  Robber. .... 
I>o     _  _    praf 


Yyalli.raf)ioAgp. 


astern  Union  Telea'b 


185 

1,0S3 

88,170 

14,87 

18S,S0« 

448 

Sn 

187,803 

1,081 

88^ 

l,8lo 

508 

lOu 


lov 
'8«4 


10 

8.875 

1,010 

3811 

100 


l.Suu 
4U(1 
10 


idtfs. 
On  kosua/rao-eA'rslol 


Lowrtt. 


S4HJ'na8I 

«1     J'ui<  S« 

l«ot4J'uesT 

ituHKea    7 

8)4Mar  8.< 

5UKeb  II 

47)jMay    8 

71     Kab    7 

i7IMPeb  II 

7    J'nel7 

88Klan     8 

64>iKeb    8 

88    Jan     8 

IIHS  Mar  81' 

")TXJ-ne87 

88   J'naSS 

1188  Jan     4 

SMPab  II 

88    J-ne  1 1 

88t4J'ne  1 1 

SM'ne    H 

eSKJ'ne    S 

8«HJ-ne    I 

SMJ'ne  \'. 

I8ftj-ne    7 

85    Jan     t) 

87HKeb  14 

l45MJ'ne    ■i 

88    Jan   \i 

OMKeb  1" 

33HKeb  11 

12HJ'ii»S<' 

IU4MKeb  in 

119     Feb  in 

•40     Keb  10 

80    Apr 

86UJ'na 

ASM  rob 

lOMFeb  IH 

TMJan  1< 

8flMMar    K 

lOSWJan     8 

SMJan  II 

le    Jan  IX 

SHJan  1 

5    Fab    8 


t«7WApr  88 
IS^Msr  25 
««  Mitr  U 
88    Mar  13 

illAJao     a 

8S    Mar 

T8«Mar 

8)2jaa  80 

l«    Mar8H 

l07MMar8A 

103     Mar  a.^ 

isn  Mar  8u 
SSKJan  84 

ll8)jMar  II 

78    Mar  14 

8KMar  81 

lOA    Mar8A 

•  J'na    8 
1180  J-ne    4 

XApr    7 

•  J'ne    A 
17    Mar  IX 


(ISO  Feb  I' 

83HJ&n  l( 

77i4Keb     1 

'JIHJ'ne  3< 

Via    Keb  U 

89UMar    t 

7»Vi.Mar    t 

l5Mi'ne    < 

4oMJ-iie  87 

l46ViJ'ne    ' 

IIA    Jan     .. 

l8tMJ'na87 

181    J'ne  87 

180    J'neHS 

VlUI'nea; 

6>ilau  81 

186    Jan  84 

14    J'ne    A 

1180  J'ne    4 

Ulan  8H 

SWApr    8 

aolilan  II 


14,BHu 
l.StfO 


8a 

BIO 

8,7«i 


8,8«a 

88< 

V3il 

85 


88.) 
8,876 


8,045 


7I.OS0 
88,8)8 


7.16 
14,870 


HS 
•.OS.* 
17,881 
18,48» 
11,114 
lOA 
81,851 


4MMar  85 

IA7    Mar  an 

«7WMar  85 

SSMApr  38 

40    Mar  17 

«9WMar84 

46     Apr  811 

ait^Mar  80 

118    Apr 

lOAMJ'ue  1 

8UU.H»r  U 

leKApr  88 

l87MJ'ne8» 

48    Apr    a 

4«WApr  86 

874Mar  86 

85    Mar  18 

4    Jan  80 

46    Mar  8« 

140    Mar    B 

164    Jan  8U 

57    Jan  80 

8AI<Msr  an 

BB     Apr  88 

16  Mar  86 
Apr  86 
Mar  85 
J'no  aB 

AtiApr  IS 

14    Apr    6 

4WJaa  to 

sijJaa     4 

81    Apr  81 

1885  Mar  8.4 

80)<Mar8n 

l«6    Mar  18 

8    Jan  88 

6    J'ne    a 

68UApr    4 

l48(2jao   81 

atjjao     8 

17  Mar  18 
6    Mar  87 

88  Apr  14 
6WApr  86 
68M«<ar  8A 
UMMar  18 
AO  Mar  18 
Iliai^Xar  5 
»8'4«l«r  8» 


9 

80 
16 


7tiJan   1:4 
8n6WJ'ne    B 

88  J'ne  14 
Bl    Peb  13 

145     Peb  14 

BB^Mar  84 

A3HJ'ne  88 

AA    Mar  1 1 

135    Jan  80 

1 1 1     rab 

SU^I'neSO 

snuKab  15 

B-j^Peb  IM 

60    Mar  81 

00    J'lia    I 

58    J'ne    3 

B4MJaa  14 

5\4Jao  81 

1 68    J'tie  10 

l454Kab  10 

•54    Jan  8u 

7AV(J'na8B 

37ttlui      7 

nuuPeb  10 

8IMMar83 

B    Peb  10 

80    Jan  IM 

80    Jan  87 

SMJ'iiaat 

51    J'ne    8 

«KJ'ne    S 

4    J'ne  1 1 

SSMPab     4 

1850  Peb  86 

l04WMar  31 

818    J'lr      I 

8t<Jan      7 

Ayj'ne  18 

58    J'no  In 

1147  Jan   84 

7     Mar  8.S 

aSWJaa    II 

7KJ'ne    » 

)46     Peb     V 

SMMar  8> 

ABt2.Har  8 

89  J'na  87 
BO    J'na  a; 

1184  J'na  a. 
BS   J'ne  S4 


JtOMira/brpr*- 
*4e«u  yar  (1807). 


Lovett.  I  BighML 


'I- 


lOSMJan 

)4-l'Da 

•    Apr 

IIWMar 

44iiJ-ne 

160    Mar 

4VAOJI 

1  AN  Apr 

SitWApr 

aa^Apr 

175  Oot 
14MJ'na 
88    Mar 

IIA    Mar 


I'na 
I'oe 

.nj 

Apr 


87    Jan 

18    Apr 

1    Apr 

SHApr 

80    Jan 

78HJIr 

114    Jan 

IS^Jan 

7  Apr 
aajtApr 

8  Apr 
146    Mar 

80    Sep 


BMDeo 


1    Apr 
4«i(Mar 

ll«Apr 

lOOMNor 

WJ-ne 

BKApr 

1    J'ne 

8    Sap 

147HPeb 

eMMar 

68WPeb 

aiWDec 

lOBWJao 


A)4NoT 
15  Deo 
lOBMMar 
lOOSJJan 
S.lUJan 
07SPab 
100    Peb 


SMOot 
86    Jan 


HJ'lr 

8   Oot. 

15)iJ'ne 

70    Not 

SMJ-ne 

ISAUjan. 

88    Not 

80    J'ne 

86    Peb 

ao'Vanl 


lOIMJan. 
B7  Peb 
as^Mar 


siwJir 

85  Mar 
aBHApr 
88    Mar 

70)<Mar 

4    AuK 

40    J'lr 


48    Mar 

88  Apr 
aiUPeb 
8s4iPeb 
10    Mar 

8  Mar 
61UMar 

8«Apr 

♦flMar 
88    Deo 

SKApr 

S^.Vor 

84    Jan. 

880    Deo 

81    Not 

158    Jan. 

IWJ'oe 

8  Apr 
61NAuit 
81    Jan. 

aiiDeo 
17    Mar 

6  Apr 
87    Peb 

AMMar 
60  Apr 
10  J'ne 
60  J'lr 
97  Jan. 
T«MMar 


118    B«» 

SBUDaa 

7oUoot 

86H8ap 

185    Jas 

86MSep 

AlSDaa 

laawDas 

64Sdm 
aoSJsap 

B  Ana 
eSMDao 
87)2  Dee 

7  Ana 
UMSap 
80  Bap 
H7WO<^ 
185  Ana 
83MSap 
laWSap 

asiisap 

IS    Ana 

178    Dae 

aowost 


14NDaa 


llMSap 

OH  Sep 

a4HSap 

118    Ana 

AWJan 

88   Jan 

8   Sap 

IAS   Oot 
8AU9ep 

BO^Sep 

87  J'lr 

IIBHNOT 


lAHAna 
38  Aoa 
ISBUSap 

B4  J'na 
BAHAna 
US   Ana 


lAWAna 
187    Sep 


8    Ana 

6  Sap 
BTTiSap 
88    Mar 

84188^ 

41  HJ'lr 

BOjJjMr 
S7MMa7 

a6"»ot 


ISZVtSap 

llS(4Ana 

41K8ap 


lOIMOOt 

45)2  Dae 
so  Ana 
4BMAaa 
«6  Ana 
I  J'na 
88    Oa« 


At  Bap 
AO    Ana 

44  Sap 

lOBWSap 
asijAna 
13   Ana 

BO    Sep 

45  Ana 
S^Ana 

siuAna 

aijAsa 

lOMJaa 

ABiSsap 

840  Mar 
B7HDao 

185    Sep 

«MAaa 

18    Ana 

nSHJaa 

140    Uea 

IIMJ*" 
85)}Se| 

8    Aoa 

48  J'lr 
lotiAoa 

78  Sep 
aSMJaa 
7<tHJaa 
80    Da* 

B«MSe» 


^8H    B»!4 
I  aad  aakad  prioaa  I  no  aalaa  on  tkU  dar.       ILsasUaa  lOOsbaraa.       «  HjidlTldaod  of  100  per  eeot  In  bonds. 

OUTSIDE  SECURITIES   (Oivcw  at  foot  of  7  cohbw.utivi  vkO*&).— STREET  RAILWAYS,  de. 


IMra»t   M«ll-a»«. 
aOusMKbslM* 


aJ 


vr 


dr*  Mar,  all  aaa  ..  r~- 
■Halalal  ••  i«4l  AA<> 
-Ou.*a-IM  ••.1041  1108 
I  ■aBiTn»a.-8M  tuoM  Hi 
-sai  er.AB'STniM   al  li« 

tff  lsla<*«i  a  Hr.-.K..,.  .   lo^ 

las  8s  I*"! 
•aaanrsr 
•r.at.A'v*- 
•  p'l  * 
Kln<> 


»»»rfy«   Mallwara. 

KliiKS  Co  rrartliifi—lttuok 

Nsaaxs  lllm  5«  IW4  4.AAI) 

I  NrwWii4bsAI'll«Ui.4Ws 

I  NVA(jM<>>9a  IW4a  AAO 

'      BI«lnwa>lBI<blW88JAJ 

(ITUBR    CITIKn. 

Hal,     ('..>,>..l— Ml..^k    -.ftM 
lAJ 

.ek 


B>d. 

Ask.  1 

*i 

60 

101 

MIS 

101 

108 

,       1 

|IU 

I16H 

Baltl. 

I't. 

1100 

108 

HO 

aa 

(111 

nan 

I  III 

.-76 
trt. 

tttrri't   Hallwaya. 


naTalnnitriif  Itr      

I'leTSlCaU-lal  As  OB  lAJ 
riereland  Kiaoino  Rr 

Oin  6>  IBIH MAH 

Culnmbni  lOblo)— Rtojk 

Clin  5s  IB88 JAJ 

GiMst'wn  UlSi>'8!<.IAI> 
■Traw'n  cN  Ji-.'W 
gt  iOhloiinaT-Hl.H*li 

ISOs  lB«a JA.i 

lioato*  St  Rr— 6  P  obond' 

Oomoioo. 


nid. 


55 

lioo 

60 

1100 

«B 
89 
BA 

Phlla 
18 
SB 

iita 

84 

BA 


Aak. 

80 
108 

63 
108 

60 

too 


list. 

14 

70 
1I8H 

88 

too 


wtryyt   H  nil  ways. 


lx>Te  RIoct  Trac  (Colo' 
l,riiiiAil'»-l<l  )>'ll.Jtl> 
MetriM'  Weal  Hlds(<;hiol 

Ut  5a   1U48 PAA 

MInnaapSt  Kr-Sa'lB.JAJ 
New  Orleans  Tr— Com. 

PrafarrtMl 

Nolm  A«  1U04  ....MAN 
North  (*;ii<iwi»—Ht4ick  ... 

lai  5ii  iMnn-in JA.I 

Nu  Hbnr*  Tr  (BimD-Oioi 

Preferred 

i  Buyer  pars  aocraed 


Bid.    Ask. 


4108^ 
I  68* 

'"l" 

7 

807' 
1104 

10 

78 
iDtar 


104W 


10 

78 
80^ 
106 

IS 

78 
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BONDS.  I  §1 

f.T.8TOCK  EXOHAKOEJ  |l 
WiEE  Enuimo  July  1. 


Akron  it  ObloJac.  SmBSii. 
Ikbamm  Ceot.   Set  Suu  Kr- 
AJabikms  Mtd  tst  gu  g.  .  IU;1H  M-N 
▲Ibsa;  &  Susq.    SmDAU. 
A.llet{henj  Val.    See  Peitu  Co. 
▲mUocJt.kl.  SMCaaofN.1.1 

Ann  Arbur  lit  K  *• l»»5[Q-Jt 

A.t«bT  Si  9  FegenK  4>.IUW3  A-O 

Registered 1  «»5  A-  O 

AUJostnieat  g  4a 1»«5  Norf 

BagUtared 1V»5  Sort 

■qnlptrwr  A.  g  St..  .AVUi  J  -J 
ChleJtSt  Loala  IstAs-lVlS  .tl-tt 
Atl  At  Bklrn  imp  kSs  .1834  J  -J 
▲tlmok  DanT  1st  gii.AVSO  J  -J 
▲timata  A  Cbar.  See  Sou  Uy. 
▲oattn  *  N  W.    See  8o.  Pao. 

BatCreekftS.  SeeMiohCen 
■ItAO  IstSaPkbg  Br.'l*  A-0 

Sold  6* 18d9-l83S  V-A 

Coaponsoir. i^' " 

RaKUtered 188S.19IIS  F-A 

Bogoertf  of  deposit 

•Ooasol  sold  5s IVHtl  r-A 

BwMared ie88|F-A 

_  J  P  M  k  Co  otfi  of  dep.. 


aaltB'ltUtRSaintKU.iySO  M-N 

W  V»4  P  UtKSs 11(90  A-O 

MOQOa  aiT  lstgUK9s.lVI8  F- A 
•Cm  Ohio  R  Utcg4^slu3U,M-8 


'OolACtnM  Istext4^sl838 
Ak*CJ  tstlDtgugSs.LSaO 

Coupons  utr. 

ritU&Coa  1st  K  4s...  184)1 
S*0  8  W  UtKaK4^s.l88<l 


J  -J 


/Vtee 
Frvlay, 
July  1. 


Bid.     A.ik. 


83        89 
9iH  Sale 


e7v<8ala 


110  Sale 
109     Sale 

'inSK 

108  Sale 
1U8M  ruia 
113)<Sale 


IVecA;'* 
Range  or 
Lati  Sale. 

Lov.  Higk. 


91     Jaii.'98 


85  85 

aSH       84 
89MiUr'9n 
»6M      e7H 


99M  J'ne'98 


110 
18M 


IIDH  113M 
'  99«... 


J-J 
J -J 

B&08WK7Coag4^s  19U3'J  -J 
Istlnes  Ssser  A....«i)43  Mo»t| 

Barles  B <043l  Oecti* 

BAU8  WTerCogug9s.°4^i.H-N 
Ohio  A  MISS  1  St  con  4s.  1 847  J  -  J 

Moonaul78. 1911  A-0 

1st  apr'Kfleld  Dtr  7s.  1905  M-  N 

1st  general  5s. 18.1*  J-O 

aaach  Creek.  SwNYCkU. 
Bal  A  Car.  Se<  8t  L  A  A  T  tL 
Booner  Bridge.  S«  M  K  A  T. 
BwarA7tbAT.  See  Met  8  Kj. 
BklrnCity  lstcon6sl8l8-4l  J  -  J 
Bklrn  El  TrCocf  lstgSsl8-^4 

TrCoctrs9dK  6s 1816 

Sdlnstalpd 

BABBTCucts  UtgngSa'M 

8d  Instal  pd 

Cn  El  Tr  Co  cfs  I  stgQ  gAs'ST 

Bklrn  aapTrgSa. 1946  A-O 

Bklrn  A  Montauk.  See  L  lal. 
•runs  A  West  Istg  4s..l8H8  J  -J 
Bair  N  r  A  Erie.    See  Krla.      I 

BolTR  A  Pgen  g  6s 18!<7'M-S 

Debenture  es  I»47  J-J 


98     

tOIH 108 
lOOH 


■octa  APItu  lMg8a..lO«l  F-A 
Oonaol  lat  •• I8ilit  J-D 

01  AMata  lat  gng  6s..  1943  J  -i 
Bair  A  Southwest.    Sea  Erie. 
BaffASaaq  1st  gold  6s..l8ia' A-O 


HM 


191 
108H 


112     Bala 
98M8ala 


98X8ala 
loa     !«ale 


106M  Bala 


130 


1  A-O 

IJ-D 

A-O 

A-0 
IJ-D 
'<0lA-O  *I0S 

A-O  'ins 
I  J  -J     10S< 

.n-8 

131-8 


106H  .. 


io«H 


.n-N 

P-A« 

r-K 
»-\ 
»-s 

<>ot.t 


SMBala 
1U8M  109 


89Mf 


J  -J 

M-N 
J-J 

g-Jt 

J-J 
J-J 


J-J 


A-O 

A-0 

A-O 
J  -J 
J-J 
J-J 
A-O 

j-i 


lllH 

114 


108  1I3H 

108M      IIOU 
US  113^ 

losw  Mar'ea 

lis         1I3)< 
99M     100 


«•     Jail.'98 


80  NOT'97 
09  ion 
OS  J'ne'98 
•0  J'na'u7 
37M  J'ne'98 
9     J'ne'88 


l06V<Jan.'9H 

HOW     lan^ 
I05}i  J'ne'98 


119         112 

9m    »«w 

86  86 

88      Ma7'98 
TaWDaa'9T 


90W 
99 


9«H 
10»x 


105M      105M 


197 
198 
108 


Mar '88 
Apr.'OS 
A.vf91 


Bastatarad 19  U 

BarOR  AN  lat  6a I9ua 

Con  lat  Aaoltr(6a... 1934 
Bacutarad. 19.14 

II  A  8t  L  lat  gu  K  7a  .  I9'.i7 

OBir  AN  W  latgSa. 

lat  gold  6a  1921 

/'tanada  South  lat  6a. ..  1 808 
\J    »d5a. 1918 

Ba«latarad_ 1918 

OarbAShavn.  See.StI.AATU. 
Carthage  4  Ad.  Se«  .V  VC  4  H. 
CRIab'A.S.  See  BC  RAN. 
Cantral  Uhlo.  See  Bait  4  O.— 
Oao  RR  A  Bk«  Cu  of  Ua.— 

Collateral  gold  6a. 1 937 

Oanlof  Ua  Rr— Utg8a..l84S 
Bagiatared 1946 

Conaol  gold  Ba .1946 

Bagtatarad 1946 

lat  prerinaonie«6a  ..1946  i>at.t«  88       40H 

td  praf  tac»ineg3s....l8i5  i)ct.<  ■  IHM    1« 

Sdpref  laoiiuegSs...  1 94S|i  >«.«'• 9M 

MAN  Uir  Istg  5s....l»tn;J  -  J 

Mobile  DiT  lstg5a....l84H  J  -J 

MIdOaAAtI  l>lT6a..l847   ~ 
Oantof  N  J— lat  oon7a.l888 

latooDTartibla  7a 18U2 

CenTartible  dab  Ba 1808 

Oanaral  gold  6a. 1887 

Bagtstared 1887 

I«h  A  WB  C  eon  aa  7a.  1 8U0 
Ba 1812 

Am  Dook  A  lnipCo5a.l82 

N  J  South  Int  guar  Ba..  1899 
Ototral  PaciHo— 

Sparer  A  Co  otfa  dp  A.I898 

flparar  A  Co  etfs  BCD.  1888 

aztgBssarlea  E I8wh 

Sparer  A  Co  etfs  dep  E.  1 800 

-Sparer  A  Co  otf  K(i HI. 1 80 1 

flanJoaqutn  Brgea...l8ao 

■Qnaraocaedg  6a 1838 

Sparer  A  Co  eogou 

</aod  grant  gold  Sa ....  1 90U 

'CAODITaztg  6a.... 1918 

Wactam  PaclOo  g  8a. .  1 898 

KoofCal  1st  go  kIIs..iuu7 
OnarAnteed  gold  9s  1838 
iQiBtWaab  1st  geslrctrsl838 
Ckarlaa  A  Bar  tat  g  7a 


lOBK     10«M 
106^  J'ne'98 


108  Dao'87 
106  Jan.'a8 
I08M     lUH 

109  109 
lOB     Jan.'97 


9»W       99U 

,'89 


IMM  J'ne' 
89« 


89 


las 


101 
81 


1I9K 
,  119 
Sale 


103 
108 


103  ... 

■  OS  ... 

102  ... 

85  ... 

86  ... 

100  ... 

101  ... 
lOOM  lOlM 


'tOl 


1 931)  _      _ 
AO-PM  fdgaBa.l89rl  J  -J 

Gold  Baaanaa  A I8U8  A-Ot 

Oold  Ba 1811  AHH 

lateooagBa 1838  M-N 

Baalaiarad I839lin-N 


118     Its 
I9K  I90K 


3ftM       ^B 
18H  J'ne'98 
6     Mar'98 
99     Jaii.'98 
96H  Jaa.'9H 


104M  J'ne'98 
IISM  Dec '87 
ll0WFab.'88 
II4X  IIS 
M8U  J'ne'88 
lOoS  101 
90  90 

lis     J'ne'98 


108  Fab.'98 
108  Feb.'98 
lOlM  Mar'98 

io*M  J'De'98 


109 
101 
104 


Mar'88 

Jan-'SB 

104 


101 
«0 


114 
118 


114H  114 
'114 


101« 
rab.'8s 


iai><Jaa.  81 
118  J'ne'BS 
lie     J'ne'OH 


Hai^fje 
from 
Jan.  1. 

Low.  High 


91       91 


81 
85 


88H 

94 

89»« 


9S        99M 


100 
80 


118X 
114 


99 
80 
97 
103 
97 
84 


113H 
lliiu 
11394 
103H! 
113(4 
100 


BONOS. 

N.'T.  STOCK  EXCHANGE 

Week  Ending  Jdly  1. 


99      99 


lOSM  108 
98»i  103 


97 

8 


27« 


10914  109V< 
120H 121 
108H  IU7H 


119 
79 
SB 
88 


US 

88 
68 


80 
91 


92«4 
:102M 


I04M10B 


197 
188 


197 
188 


IO<M 109 
100     109 


106     106 
lOTNlim 
106     111 


87 
114 


9SW 
119^ 


84N    92M 


114)4 
F«h.'»8 


86 
11 
9 
92 
96M 


44« 
15^' 

92 
95M 


104M104K 


108  103 
103  103 
lOlM  lOSM 


lOSM 106 


lOOM 108 
101  101 
101   104 


108)4 
40 


IOtV<10t)4 
118      120)4 
119)4  ISnvs 
111      117 
113      114H 


Cbes  A  Obio— (Coa.)— 
Uengold  4)4s 1992 

Registered 1882 

R  A  A  DIv  Utcong4s.lB8U 

Sdcong  48 188VI 

Craig  Waller  1st  g  98..  1940 
Warm  Spr  Va.\  Utg9s.l941 
Bill  l.ex  A  B  S  gu  g  Ss.l90'^ 
Chic  A  Alton  sink  (d  68.1903 
Lou.  A  Mo  RiT  1st  7a.. 1900 

8d7a 190U 

St  LJ  A  C  2d  gu  78.. ..1898 

MIsa  RiT  B  tst  sf  g8s..l912 

Cblo  Burl  A  Nor.  See  C  B  A  Q. 

Chio  Burl  A  g— Con  78. .1903 

Sinking  fund  98 1901 

Debenture  5s 1913 

Convertible  Sa 1903 

Iowa  UlTsInk  fd  58...19te 

48 1818 

Denr  Dit  4b 1822 

4s 1821 

Cblo  A  Iowa  UlT  9s....  1809 
Nebraska  Bxten  4s. ...  1 927 

KoKlstered 1927 

Han.  4  8t.  Jos  con  Bs..  1 8 1 1 
Cbic  Bur  A  Nor  tst  98.1926 
Chicago  A  East  Illinois— 

lat  sfcurBs 1907 

Small 1907 

latcongBa 1934 

Oeneral  oonlatBa 1937 

Registered 1937 

Chic  4  Ind  C  Rr  1st  Bs.  1936 
Chicago  4  Erie.    See  Brie. 
Cblo  Ind  4  Louisville— 
Loulsv  N  A  4  Cb  l8t6s..'10 
Chic  Ind  4  Lrarg5s..l847 

Refunding  g  6s 1947 

Chic  4  Mil.    SeeCb.  ANW. 
Clio  Milwaukee  4  8t  Paul— 

lst7sBgOJd  R  D 1902 

1st  7s  S,  gold  R  D....I902 

1  at  Iowa  4  D  7a. 1898 

latCAM7a 1803 

Chic  MU  A  St  P  eon  Ta.  1809 
lat  1  A  D  Bxten  7a....  1808 
lat  Sootbweat  Dlv  Bs.  1808 
1st  La  Crosse  A  D  6b..18I8 
1st  So  UInn  Dlv  BS....1810 
lat  Hast  A  D  DIT78...1810 

9s 1810 

ChloA  Pao  Dlv  6s 1810 

Chic  A  P  W  Istg  9s... .1921 
Chic  A  Mo  Rlv  Dlv  9s.  1826 
Mineral  Point  Dlv  5s..l910 
Cblo  A  LSu  Dlv  g  9s..  192 1 
Wis  A  .Minn  Dlv  g  98..  1821 

Terminal  gold  58 1814 

Par  A  Sou  aaau  g  Ba. . .  1824 

Cont  aink  land  Ba 1816 

Dak  AUtSogBa 1918 

Qen  gold  4e  aeries  A.  .1888 

Registered 1888 

Mil  A  No  1st  M  LBS..19IU 

lat  conaol  Bs. 1913 

Chicago  A  Northweatern- 

Con  7a 1915 

Qold  7a 1902 

Registered 1902 

Sinking  fund  Ba.. 1879-1929 

Registered 1879-1929 

Sinking  fund  Sa.  1878-1828 

Registered 1879-1928 

Slaking  fund  deb  Sa. ..  1933 

Registered 1838 

SB-rear  debenture  Sa. .  1808 

Registered  1808 

80-rear  debenture  5s.. 1821 

Registered 1821 

Bxtenslon  4s....  1886- 1826 

Registered 1886-1926 

Oenguld  3)48 198 

Registered ...1987 

Bscan  A  L  Sup  I8t6s..l801 
Des  Mu  A  Minn  1st  78.1807 
Iowa  Midland  lBt8s...l800 

Chic  A  Mil  iBt  7s 1888 

Winona  4  .St  Pet  2d  78. 1 907 

Mil  A  .Mad  IstBa 1909 

OttC  F4  3t  P  lBt9a..lB08 
North  Illinois  1st  Ss...  1810 
Mil  L84  W  l8tges..l82l 

Convertible  deb  Ss. .  1907 

Ext  4  Imp  9  f  g  59,..192H 

Hloh  Div  tstguld  68.1824 

Ashland  Dlv  Istg  681925 

Incomes 1811 

Cblc  Rook  I  4  Pac88....l8l7 

Registered 1817 

Debenture  9a 1921 

Registered  1821 

General  gold  4s 1988 

Bagtatered 1988 

DeaM  A  Pt  O  lat  4a.. 1905 

lat  8)48 1909 

Extension  4s 18US 

Keok  A  Des  M  lat  Ss..  1923 

Small 

Cblo  A  8t  L.    See  At  T  A  8  F. 

Ctaic  8t  L  A  N  O.  See  III  Cent. 

Chlo  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  MAO  onn  8s..  1930 

Cb  81  P  4  Mlu  1st  68. .1918 

Nor  Wisconsin  let  6s. .1930 

St  P4SCItr  Istg  68.1919 

Chlo  Ter  Transfer  g  4s  ..1947 

Oh  4  West  1  1sls(g6s.l91fl 

Oeneral  gold  As 1932 

Chlc4  WestMlchRrSB.1921 
Con  pons  off ..1821 


M-S 
lU-S 
J-J 
J-J 
J-J 
M-8 
.>I-S 
M-N 
V-  \ 
M-N 
J-J 
A-O 

J-J 
A-O 
M-N 
M-8 
A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
.M-N 

M-e 

A-O 

J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Bid.     A$k. 
84     Sale 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-Ji 

r-i5 

J-D 

F 
D 
J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 
M-N 
M-N 
A-0 
A-0 
F-A 
F-A 
M-N 

.?:S 

F-A 
A-O 
J-J 

.M-N 

M-a 

.M-8 
.M-S 
M-N 

F-A 
F-A 
J-J 
M-S 

n-N 

J-J 
J-J 

M-8 
.M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


J-D 
.M-N 
J-J 
A-0 
J-J 
M-N 
Q-D 
J-D 


FruUi: 
July 


t 


lui 


lui 

94 


Sale 
.  112K 


Loa.    High 
S3H        84)4 


109  1U5>« 
94  May'«8 
9SK  Majr'»8 

102"     i'di'ii 

ll3ViApr.'Un 

108  J'ne'9S 
I07XNOVB7 
I04K  Mar'U7 


I14)i 

105 

lOrtJi  107)4 
112      Sale 

1119      

lOOJi  101 
100)4 


98)4. 


190 
108H. 


115X  . 


143  146 
143  146 
143  146 
143  148 
143)4  Sale 
148)4  Sale 
1183 


188  Apr.'»8 
108  J'ne'98 
106)4  J'ne-98 
lOS     Mar'98 


USX  J'ne'98 
9"  J'ne'98 
103         103 


148     May'98 


117H. 
189  . 
107  . 
118  •. 
lUX 
113      E 


11 1)4  Sale 
•116     


104     Sale 


190 

l«l« 

141      144)t 
US^Sale 


119 
,  119 
111)4 


116)4  1I7M 

■119X 

108     Sale 


112)i... 
ioili  107)4 


113      . 
130X. 


127      131)4 
ioiii  108 


nceJca 
Mange  or 
Laat  Hale 


117X  118X 
107  Feb.'w-. 
106«  107X 
110  I18 
109)4  Feb.  9-t 
100)4  1 '111)4 
9954  J'no'»8 
89     J'ue'98 


99 
87 
190 


89 

Ma3r'98 

J  ne'98 


106)4  J'ne'98 
Mar'08 


IIB 


140)4  Mar'88 
141      Apr.'98 

43)4  149X 
148)J  142)4 
1 17)4  Mar'88 
no  Mar'OS 
I20X  120X 
ISO     J'ne'98 

08  Oct. '9  7 
118  Mar'98 
117X  117)4 
11.H  113 
107  Mar'98 
1 18  Apr.'98 
114  J'ne'98 
111)4  111)4 
ia7X  Jan.'98 
I06)J  Mar'97 
114     J'ne'98 

104  106 
10SXFeb.'98 
120     Mar'98 
120     J'ne'98 

S9M  J'ne'es 
iiagii    mx 

I13H  11354 
1 14)4  J'ne'98 
114  J'ne'98 
lOOJi  J'ne'98 
I09U  Dec'87 
116)4  IIBW 
117     Mar 'US 

105  108 
109)4  Uar'es 
112  Mar'98 
1 17M  Feb.'«8 
109)4  J'ne'98 
103  J'ne'WS 
10  IK  J'ne'98 


107^  Mar'98 


108XApr.'98 


117     Jan.'HS 
109     Mar'9S 
109     Aor.'«'< 
134     J'n6'98 
I05X  Feb'M 
1 1 3X  J'ne'98 
134     Mar '88 
Mar'98 
Apr. '98 
132 
128 
107X 


So. 


itutigt 
from 
Jan.  X. 


^oie.  High 
78X    SB 


99 
98 
95 


106X 
B«M 


97X  104 
I12X118M 
107      111^ 


118)4  118X 
104)4  107 
104X  109 
104X  119 
108X  108M 

98  104 
9''      lOlU 

99  100 


95X  100 
97   9TX 
19   188 
OS   llOK 


116  l\«H 


122     180 
101X108X 
101    iob3 

lOOX  109 


US      IIBM 
80        00 
96     10( 


140     148 


IS7X  140M 
140     144 
138      146X 
139X143 
lie      119N 

110  110 
114X181 
I88X  180M 

i'l's"  ii'i" 

lit     117X- 
1I0K117 
107      110 
US     118M 

111  iisS 
111     lis 
137X  1S7M 


109 
108 


114 
107 


!Oi«}0»U 


180 
117 

188 

lis 

II8X 

iisS 

114 
106 


188 

146 

IIBM 

IIBX 

118)2 

114 

lUM 


111     118)i 

117  119 
107X110M 
I09X  109)2 

118  116)2 
117X117)2 
104      107 
103      103 

98      108 


1 06      107K 


lOlX  lOSX 


103X  Sale 


MUX  . 
70      . 

88      . 


18SX 135 
ISOX 


18"      

cSX  Sale 


133 
118 
132 
128 
107X 


I03X  109^ 
103X  Mar'88 
98  Feb  '88 
70  Feb. '98 
83  Mnr'O- 
106X  J■ne'8^ 
100     Apr'8- 


1S3X      1S3« 
138    rne'Oi 

i's'u"    i's'i'x 

86X        87X 
106    J'ne'a 
12OX  J'ne'98 


117  117 
109  109 
I  OS  106 
132X  13'' 

I'lSX  ll'jJi 
133  184 
133  135 
112  118 
127X138 
128  ISIX 
104X 108 


102X10594 
tu3X  103)i 
89        98 
e9X    "fOH 

tos"  idi" 


I88X 188 
IS8     188 


i?S 


186 

78X 


117X  188M 


TBoQdadueJolr.    «  Boads  due  .•<oT.    I  Bondadaa  Jnoa.    ■  Bonds  duaJao.    »  Boada  due  May 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ooj^seoptiyb  paqes).— g^*?  SECURITIES,  dc. 


*  Mo  pnoa  Fndar  i  thaaa  ar«  lataac  old  and  ask^  toia  waak. 


Btr«»t  Wi»>i'ii'«.  I 
FrovAPawt  uk-lat./«  .>A 
Blohm  RrABlao-tatSa'80 
Boobaatar  Rv 

Coo  6a  1830 AAO 

Boranton  Traction BO 

Ba 

Bo  SIda  Kl  (Chlel- Stoek 
Twin  Citr  RTr— <:om... 

Preferred 

nn'd  TrABIeo(ProT)-8t'k 

lat  5s  !'»''•<  ...MAS 

Waat  Chluagosi. ... 

OnO    19^rt  MBV 


Bid. 


Aak. 


il'lB 

i  80 

9 

9SX 

t    10 

105 

60 

10 


60 
(106 

89 


lOB 
89 
18 


108 
61 
80 

100 
64 

107 
91 


»■»  Keciirltif- 


•Veat    Mua-Ses     iiLsiun 

Woroeater  (Maaa)Tr-Com 

Praf erred 


NEW  YORK. 
Cantral  Union  Oaa— 

tat  5a  1887 JA-I 

Con  Oaa  (NY)- Stncli- N 

DebSa  1908. MAN 

Bqult  Oaa 

1st  8s  1S99 F4A 

Con.  5s  1932 MAS 

V.ltn.il  ')»• 


Bid. 


Bxcb 
16 
99 


{104X 

rstk 

108 


ilOl 
{113 


ISU 

17 
96 


tos 

Bxcb 

111 


.02X 
I  16 


(<RH   Securities. 


New  Amsterdam  Uas — 

Common 

Pref 

Ist  consol  5s 

N  y  A  East  River  Gas— 

1st  5s  1944 J4J 

Consol  5s  1945 J4J 

Nor  Un— 

Ist  581987 MAN 

Standard  Oaa— 

CODimon 

Do  preferred 


Bid. 


SIX 
75 

no2x 

112X 
108 


139 
tS2 

f^  1  nu: 


SIM 

76 

102M 

114 
109 

93 

142 
196 

1  I4U 


I    Bid. 


Brooklyn  Ua  (ias— N  T  St; 

tst  con  58-N   1   Stock 
WiUiHrashurn  Gas-Ist  68 

OTHKR   CITIES. 
Baltimore  Consolidat^Se 
Bar  8tat«  Ga«— N  T  Stock 

Incomes 

Boston  UnttedGas  Bonds- 
Buirulo  City  Ohs— Stock. . 

l»t  58  1947 AAii 

Burllngum  (I«)Gas— St'k 


ock  B 
Kxch. 
,{108 

eBalt. 
Ezch. 


Bos  to 
22X 
<  91 


zcb. 
108 
List. 


nLlat 
84 
99 


18 


THE  CHRONirT,i:-BOND  prices  (b  pitgM)  P*.oi  ».      [vou  Lxva  ^ 


BONOS. 
ILT.RUCK  KXCBAXO 


1.  :*<- 


)  O  tarn  •  f  t« 

■m  c  c  c  *  w  u_  . 


■  H>tL     ^Mt 


*aaMCCC*«t 

Hi? 

■Mnnrii i«mM-N   

in  Oo4  IHV  IM«  talMu'M-f    

rW  Tkl  IMT  IMIU   l»4»  J- J  •  M 
AMIMt  IM(4*.IW»I  J-J  *  (I 

r 


.  u» 


••••  •t«a«* 


IM*  _ 

_  IW«l«-»t 

En*  wiM  Bf>*..iiMMiJ-j 

iW  lal»r6^..IM«'U-'« 
-  I  A-o 


iw : 


l»«Ki,A»r«  lOM 


...i»u  J-'> 

i...i*i«:4-o 

I  dm' J 


o 
i 
i 
o 
o 


.    _l  MakoB  V«l  (  H. 
■■yiwil I»M 

l«ta»4Ma    IMT 

JMT 

■mmmmht. 
wt.  aw  Bo  Rr. 

ATol- 
IMI 


^ 


J- J 
J' J 


M-H 


J-D 

K>td4a...lMa4-J 

)»»«'J-J 

awBAO. 

■■  •"«**  .  „ 

Bin  I  at  ■«•.'«!  A-O 

Jo.  awCMA8U>. 

Wmo.  awMKAT.  „   _ 

TwUni7*..l»l>TM-B 

M  r  IMTI.IIM6  A-O 

IMTa.l»l4  M-N 

i»ov:J  -J 

..lari-iMi  A-o 

Tt l»lft.J-U 

IUI6:J-D 

.i»ti,J  -J 
.i»ii»  r- A 


■  T  LMk  *  W  IM 
Qpimrawlnii  to 

WHT«aMT> inoo  A 

AB»4  lair>l>lT7k.l»l7:M-M 

■  Mllf  III ISI7M-H 

$*BMl«wii«<i7il«<>n  A-U 


A-O 
A-O 
A-O 
M-N 


.l*0« 
.l»Ofl 
.!««• 

■mm^ 8W  IftTs IWIil 

lUiMUnd IMI 

RBItKHBc*.  awPsRR. 
Oi>aTrColtlsto..lMlt 
Dm  Trma  OoMS  ■  to.l»lo 
ltotR7Colil(«(«t.l»ll  . 

B(OAHtirlalMatto.ll)M  J  -i 

IMfoMTt IDOU  M-K 

lBaruT«B«il iroM  to.lvM  J-U 

Pwit  Ani>.  JMCaAIP. 

K*  MA  Mian.  awCkAilW. 

Km  Up  Kt  latato...l«l'> 

KtMAToL  awLBAMSow 

BMAMMk  IMUW(«<.1MS|J-I> 
OoM  to IMAJ-U 

Dal  A  Iroo  IUb<*  IMta.  lavTl  A- O 


A-O 


M-M 


lllaanunnm  to... Ida; J  -J 
IK«4  W*8TM(to.lMlt  J  -J 
bfl  •»  Bbor*  A  Al «  to.l»S7  J  -J 
IfMorMinn.  awHtPMAM. 
T  VbAO*.  aw.8uH|t. 
ABB.   aw  C  A  o. 
AM*.  BwLabANr. 

(tntata IIM7  M-N 

Mta. imu  M    •• 


I* 


laiitisait 


III 


lt4H, 

IIIH«. 
II  It  . 
lib     I 


.  1«« 


WmVi 
Bmnmjr 


Si 


lit  OtCVt 
IMn<OM.*»T 
IMtl  J-M-M 


TO    J'M-WI 
•*  Rt 

••     J-**** 

ta       M 

M     Mar-M 

Vfi"  j-MMJa 
•SwiiiSv' 

i'u"  oii.'tT 
IOTMrM|-«7 

¥•"    ■»•)« 

l«W       l» 

108   j-iM-a* 

laiMJ'ua'VH 

itTN  Ma^'Ml 

iof  ii  Oat.°'97 
loa    May*M 


asM  JiM'M 


TDM       80 

•1   roh.'w 


«•. 


from 

/•■».  1. 


Itl 


114 


141 
141 


t*M 

108 

•I 


tela 


letfi  Sal* . 


lont. 


R&: 


t(uld  4MI.. 
tC'IO  M... 


.1 


4lkaiti 

•ih«n(u4d  to 

■         1  Ti l»»li  M- 


ii«H 

117      . 

''H'. 


lit 


I  COM  MTi..l«WM-K:Mat 

*OT«aoMaa.lNMA-  O  • 

AKn«lilT*.ltl8'j-li    


■f  A8  W  r.ld  to. 


HH  IMnfuM  to.!""" 
A  iCria  IM«  to.,  i 


Iwn'J  -  j| 
J- J. 


:0 


Pnal  A  HH  lat  c  ■«  to. : 

Doak  AIsp  IMnirto.1  

II  T  AUrMaLaa(to.lv«n  .U-.N,'10«H  . 


ilMaosa  topf  bto.lvanJ 

.IKtMl  J 


»OMI»atii 


lalaaaaanliaaaa-to.lvvn  J  -J  ' 

■aawTatx imxi  J  -j 

HVlAW-IMrattol"'     •     ' 

f-fJ**.*H,*- 

tinmiuJlm'aiit.'.'.'  i 

HavMts.oOOMCh.lut.^  U  .s 
«riltAKa*Ull«|tolw4«  J -It 
MM  HHolNJ  rxatolvKi  A-li 
It. —a.   *»<■*  ,<i  w.; 


T4H    »J 


.  iitta 


t*  Apr.-«8 
t»M><>r'08 
140  140 
108  NoT'»7 
now  IIOH 
188         188 


188  Apr.'UN 
liaWHoT'OT 

iVs'Mar'M 
148  Mar'OT 
188W     183), 


118  J'lio'UH 
IIT  rab.'WN 
U8MAiic'8T 
l«l     Maj-SS 


eiM       88 
108         108 

eiM     oiM 
eSN  J'na'Sa 


108M      lOJM 


88Mr8b.'8R 
tOT     J-iw-88 


118    rab.'tS 

IITUJ'na'eM 
lllS     IIIW 
IIT        UT 
I04M  J'U'88 
141  141 

140      Mar'B8 
188        itin 
188     J-uaUH 


I0«    ra«>.'B8 
llOii     111 

iOWi  OOL'BT 


88 


tew.  H<«A 
lOTM  i'litt 


88  88 

88  80 

8«M  *»H 

•0  88 

to"  "mi 

88        80 
8BN10I 


TO       7814 
14         18 
108      108M 
I81M laT 

itTJi  i87H 


100     108 


88       80 


TOW    88 
64       81 


l8ftM  185)4 
I87)J  14' 


107     ItSH 
188      14«H 


tnH     81 
'74M  i04 


BOM 

74  vi 


108     J'i!.-"- 

80      Ma- 

80«        . 
110     A|>r 

"•7M  J'iia'M! 
180     J'D«'8n 


188     ISSTt 


148     148 


180M  188H 


110     IIBH 
IIT     117 


87M  9»i 
108  llOM 
8SKf    88 


87     100 

ioi"  i'loii 


88W    88M 
101     107 


118     118 
118WII7H 
108     111), 
118     llr* 
I04U  IDS 
188      UT>t 
140      U3 
I88W  I8U 
188      183 


in« 

11" 


»*H 


.!     88U 

.1  II4«! 


lOM 

81 

88 
111). 

ioi'v 

181 


BONOS. 
V.T.  STOCK  EXCHAJtOB 
Wbbk  EabiKo  JuLT  1.     {j 


jaaita  Bi>rliia<  Ut  a  to.  IV88  r-  A 

i*ATII  lMo»oe«.....l88l  J- J 

Istnoarml  a-'IO  to....l848  A-O 

Mt  TanioD  IM  to 1888  A-O 

Ball  OoBr'ob  IMa8a..l880  A-U 
faAladlai ooaaaa  to..l88«  J  . J 

runl  A  Pwa  M  ato....l»84>  A-O 

lat  eDnac>rao><>  « >88v  .1I-N 

PtHnronDlT  l«t  «  to.l»!lw  A-O 

rUCaoAPaa  lit  a  to..  1818  J  -J 

latUodcrazt(oldSa.l880  J  -J 

Ooiuulaold  to 1848  J  -J 

rt  8  A  V  B  Baa.  8m  Stl^ASr. 
rortSt  U  l)CoUta4)i>l84l  J  -J 
rt  W  A  l>t>-Ut  a  4-to.lV!ll  J-D 
PtWA  HloOr  l>iii3.4>.l»»H  J  -J 
rultnn  KlvT.  Sm  KluaiCo  Kl. 

C1«l  lUr  ,»  S  A.    .S<«.x  I'Co. 
>al  IIAII  of 'H4  III  Ar  1818 
a  A  AU  K;  lit  pfa  S*.lV4ft 
Car  A  No  l«t  an  a  to.  1888 
irda  Puiaa   8m  Ko  Ry. 
od  Ku  A  Ind.  8w  Pa  Co. 
an  A  St  J.    awCBAQ. 
ouatoiile.  St4  NVNUAH. 
Houat  ■  A  W  T  lat  a  8a.ieaS 
Uooa  A  Tax  Can.  SwSoPCo. 

IUIOoia Cant  latcto...iesi 
Raatatarad IV51 

iataoldSWa 18BI 

BaaMarad 1881 

tat  aoM  to  at«rliiia . . . .  1 88 1 

■tolalwail 1061 

OWTmat  aold  4a 1888 

~     ■    arwl 1888 

A  Tax  aold  4a..l8SH 

,-aUrad 1888 

O^iTrS-IOaold  4a....ie04 

Raatatarad. 1804 

Waaiarn  Una  latg4a.l8Sl 

Raautared 18611 

Cairo  Urtdifs  gold  4a. .  186u' 

RaaUtatw)  1860' 

MIddlalMTrac  Sa lU8r 

ObloSt  LAN  0(  to..l8si: 

Raglatarad l»6l 

Mam  HIT  Iata4a....l86l 

K«cUtared lUSI 

BaUar  A  Car  lat  ea. . . .  1888 
StLSon  lat aua4a... 1831 

OarliASlata  4i 1888 

lodBIAW.  SNCCCA8tL. 
Ind  DeoA  Wliti(Sa....l885 
Ind  III  A  U  Utaold  4a..ivsv 

UteitKuld  &a 184H 

Int  A  Ul  No  lat  gold  «a.  1818 

adguldet. 1808 

8dKi>ld4a 1881 

Iowa  Com  ritl  I  at  gold  6a.  1 888 
Iowa  Midland.  8w  Ch  A  N  W. 
f  alhraou  Hit.    8w  Kfta. 

Kal  AAOR.  Swl.SAMS. 
an  A  .Mich.  Sw  Tol  A  O  C. 
K  C  A  MI{AUIatgug6a.l88W 
KC  PAU  latAoola  Sa.1888 
Kan  C  A  Pao.    Sw  M  K  A  T. 
RanaaaMld.    Sw  St  L  A  8  r 
Kaoaaa  Paa    Sw  Union  Pac 
iaiimlur  Cant.    SwLAN. 
KaSTOaaM.  SwCRl  AP. 
EtaMOoBlaar  A  latcto'Se 
roTlD  latgng  toaarA.'88 
KnozTtlla  A  Ohio.  Sw  So  Rjr. 

LakaBrtaAW  Iatg6a.l8t)7 
SdguldBa. 184 

North  Ohlu  1  at  iru  6a . .  1 846 
Kka  Staora  A  Mlob  8<>utb— 
Dai  Moo  A  Tol  lat  7a.  1808 
Laka  Bhora  dlrld  Ta. . .  1888 

Oonaol  lat  7a leoii 

RwUtarad IBOU 

Conanl8d7a 1808 

Raglatarad 1808 

Oold  8)4i 1887 

Kaclatarad 1887 

CIO  A8p  I  at  go  I,  BAM  8  7a  0 1 

KA  AUIt  latgua6a.l»88 

Mahon  CoaJ  Kit  lat  6^ '84 

Lab  Val  (Pa)  ooll  g  to  .1887 

Raglatarad I8V7 

L^rN  T  Iatgog4)«a..ie4ii 

Raglatarad 184U 

LahV  Tar  H7  lat  go  g  tol  84 1 

Kaglaiared  1841 

L  VC<ialColatgug6a..l8SH 

Haalatarad IBS.t 

L«hAN  Y  latgng  4a.  .1846 

Haalatarad 1846 

BIC  ANIata  Iatpf8a.iut4 

Uoldauarto 1UI4 

ij.h  »  win...h,  SwCeul  NJ. 

>Val.  .SmMoP. 

.SwMatStHT. 

IN  lata Aa..  1818 

vMi!mlatgtol88TI 

I'o  eartfa f 

.«k.    Sw  Kria. 
i.«>im  iMland— 

latoong  Ba 1881  O-JI 

Oanaral  «»ld  to 1888  J-D 

>'<•"'  Id  4)<»....1»88  ,M-H 

I.  lUXVj-l) 

Id6a.....l884  J-n 
.s  .'.  g  to....m«7:M-  H 

2d  laomo 1VK7!  Hrf 

N  Y  U\  M  Uanng6a..lw:<B  A-O 

Bkirn  A  M'lU  latg«a.l»ll|M'  - 

lat  to IWIiLM-S 


A-O 
A-O 
J-J 


J-J 
J-J 
J-J 
J-J 

.If -8 
M-% 
A-O 
A-O 

i:i 

r-A 

K-A 
J-O 
J-D 

F-A 
J-U 
J-l> 
J-D 
J-D 
J- II 
M-8 
M-8 

J  -J 
J-D 
M-H 
M-K 
M-(4 
M-H 
J-U 


A-O 

A-O 


J-J 

M-B 

J-J 
J-J 
A-O 

P-A 

A-O 
J-J 

?:« 

J-O 

J -I) 

J-U 

A-O 

i:i 

M-N 
.M-N 
J-J 

J-J 
A-O 
A-O 

i:i 

M-M 
M-8 
A-O 
A-O 


J-J 


88     Bala 

•108     

•  88     


BU.     Atk 


80 
118 


88)4 
"88 


88 
1(18 

•  88 

•  80 

88 
81)4 

"ii" 

"7  6" 

"t^ 

•OH  Bala 


IOI 


I0l)i8ala 
i08"Biua 


188     184 


HOW.. 

•0      .. 
•0     .. 

100)4.. 

88)1.. 


118     189M 
88        80 

68 

lOIMSala 


aawsaia 


4t 


tisw 

108H 


,  188 


108     

lOB     

II8W 

IIB>4 

1 04 «(  Bala 


I08WI 

ibe"  ! 


.I*0M 


88 


IfaaA'a 
Mangtor 
LmttSuU. 


Low.  Bigk 
SB      l«OT'»7 

118  J'na'88 
88M  J>ar'88 

'¥TMfM.''M 
IHWJ'na'es 


•0 


IV 


108  Mar'SH 
78W  T6W 
B8      Ma]r-8b 


Ot  88 

lOS     Aa«'87 

as   rab'»7 


saw       80)4 

lis  Mar-88 
I08W  J'na'88 
lOB  Mar'8i< 
lOaWApr.'OH 


lOOWMajr'ON 
108  Apr.'8N 
tOOM  101  )i 
IOI  Mar'Oti 
88     8ap.'e7 


108 


lOB 


180        190 
ll8MApr-07 
108)2  Jaa.'BH 


•0     NoT'»7 


108H     lOtN 
88     jBn.'WB 


118     J'ne'88 
88  88 

67W       B7W 

101         108 


88H 


48 

Mar '88 


68 


lie  Mar'SH 
104MJ'n«'8N 
lOa     J'ne  88 

181  A|ir.'8H 
l06WPal>.'8N 
106  Mar'88 
I06U  lOBV 
1I6M  I16i 
IIBI4  J'no'Oi 
104IS  IO«H 
108  Mar 'ON 
108MU*0'87 


186     Daa'87 


I09M     lOS 

107"  Apr'-i's 
08W  jnj  '87 
e8WMar'8M 


88    Pab.'8M 


101 


iiewii«)4 

80     J'no'BA 
86MApr.'8li 


100     Mar'87 
ioTM  I>oo''eT 


.Vo. 


/m.  1. 


Lme.Bitk 

xii"  irt- 
•a     •«(• 

"TTw'Ti" 


.10     117 
IOfS6       86 
8     88       88W 


106     106 

66     7ew 

64WJJ|a 
BSN    B8M 


SS 


68 


88   80W 

118)4  116 
I08W  108H 
106   106 
101  lOSM 


100  lOS 
108  106 

87W  108M 

101  101 


101  loa 


uawiaax 
losw  io8K 


87  104 

88  88 


110  lasM 

78  80 

44  60  a 

87  lOQt 


SB"'  'siB 


40     [60b 
66     LSS 


116  117V 

86  104ti 

100  108 

191  181 

106  106W 

107  110 


89     104N 

ior"  iiJti 

"b8w"8^ 


IT     190 

86«    80 


MM 


■■apnaaPrvuri  taaaaaralaiaatkMa>aaafeaaUiaMffc,       tloa4adaa  Aofaik       IBoatodaaApnL       I  Booto  daa  Jaoaarf.       IBoaAaAatJaly. 

OUTSIDE  SECURITIES  (Qivbh  at  foot  of  7  oohsboutivb  paqbs).— ffJ^T  SECURITIES,  Jte 


ii«a  HM>arl< 
.iinj  <ia«  \i  ( 


l>"»l 

a«    i  an   { 


ikaa  I o,  .^._- ,.,.-*      84    I  aa 
lalOM JAJI88     IM 


M  Ow  I 

lOM  (MJ>-«l«k 
11899 JAJ 


BallLJM. 
•'ao   I  81 


,  OairaHOi 

CaMal  to  1818    .VfN. 

Saoaaato 

:  Daa*ar  OooaulMalad  O  m 
\  Port  W  arna  (Indl— Bto  .« 

<     tat  to  1886 JoJ 

OfanA  Raptda-BKMk 

Ia(tol8l6 PAA 

~     «afaiCt)OaaL...86 
>Na(AIUea*-8U 

ia>  toieoa M%N 


■aftti 

iiSlaa 


k  Li»L 

Y.  ■>. 

l.lKl. 

80 

86 

77 

80  1 

88 

81 

78 

78 

\   48 

ion 

46  ; 

69 

83 

•m 

78 

-''rarlilf**. 


l.aolad<' 
UafnT*.' 

1 
I.. 


ItfO 

:«ols. 
77 

8-W 

68 

7«W 


-M ,» .\ 

lb  Val— Nik 
JAU 

Luiii.......  '.n.11  I4gbt  . 

Madiaain  iWial  Oaa— Blok      66 

latto  I8>i AAOIIOO 

Mampbla  Oaa , 

Minn  Oaa«<  lain      w»ai(|(i)| 


80 
80 
88 
T6 
80 
68 
I08W 

iV>«" 


-  ()u  i.iabt.. 
itTia— 8U)ok... 

Ill  Hi  1880 J&n 

Paoplaa  Oaa  A  Ook»-N  T 

Pblladalphia  Co 60 

Plllaburg  Qaa ...60 

New  6a 

Portland  (Ma)  Oaa  L...6li 

StJoaepb  iMo) 

to  laST JU 

St  PanI  Oaa— Stook 

Conaol  to  1844. ...MA8 
»And  InlorMt.    tPrloo 


Bid. 


ToSw 

68 

70 
Stoek 

t 

1188 

106 

t  86 

88 

86 

87 

76 
n#r  -v 


i2^ 


100 
80 
87 

79 
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BONOS 

ir.T.  STOCK  EXCHANGE 

WlBK  E.VDINa  JOLV  1. 


liong  >IaQd  (Con.) 
Nor  8li  b  1  It  cua  g  ini  Si .  .'83 
N  r  BjtrKxK  lllfUKSs't!) 


J-J 


M-li 
J-J 
J-J 
J-D 
J-U 
.H-8 
.M-8 
M-8 
J-J 
A-O 
K-A 

J-J 
J-J 
e-A 

M-N 


J-J 

A-0 


Fries 
Friday, 
July  I. 


Bid.     Sik. 


Weekn 
Range  or 
Latt  Sale. 


Low.  High. 


So. 


MoDtauk  exgaK5s...I843 
1«  A  Mu  Kir.    ate  Cbl  A  AlU 

LKA.St  LCoQODgSi.lU3».  t 

Tr  Co  cert« S 

Ovneral  Kuld  4b 1843 

Lou  X  Naub— UMal  BrTtlUOT 

MO  jt  M  titg  6t lusn 

(dgoldSa 1V30 

IU«  Nuh  Utg6t...l«l» 

0«nar>l  gold  As. lUSO 

PwuaooU  diT  gold  Oa.  I9'2n 

•tLdiT  utg  ei lVi\ 

•dgoldSa 1»H0 

JiMh  A  Ueo'lUTs 190U 

BliikM(8AA)g  «a....l«IO 
iAN  AooagagSa....ie3e 

Gold  9* 1837 

llnuiedg4a 1840 

ItoglaMrad 1840 

P«uA  Atl  latKng«s.l8ill 

OoU  traat  gSa 1831 

LANAMAMlstg  4MS.184S 
MFlaAaUtgugSi  ..18.S7  ff-A 
KantDOkr  Cent  g  4».  ..1»87  J  -  J 
LCIn4L«xg  4«i....l»SllM-N 

L  A  Jair  Bge  Co  gu  g  4s.  1849  .n-S 

L  N  A  A  C.     Sm  C  I  &  L. 

LooU  RjCalatooagSa.ie30 

MshonCoal.   SmL8AM8. 
anbktun  Rr  con  4a. 1880 
MatropolBI  latgea...l808iJ- J 

MAaT. 1898  M-N 

ManSWColonUgSs...  1834  J-D 
MmrkatBtC  Hr  Utg8a.l8l8  J  -J 
MoK'ptABV.  SmPMoKAY. 
MatropollUui  Kl.  Sm  Man  Kt. 
H*t8t  Kr  genotrgSs..l9e7  F-A 
BwsrA7lhATlst«gSs.l»43  J-D 

ll«glst«red 1843iJ-D 

CotA8tbAT  latgng5s.lW83;M- i4 

RwlaMrwl 1883  M-g 

LuAt * P P lat ga g Sa.'t3  M- 8 

R««lat«r«d M-B 

■UzCenioongold4a...l811  J- J 
latoon  Inooms  g8a...l838!  J'Irt 
Id  eon  inoomag  3a....ie88.  J'Irt 

Bqnip  &  oull  g  Ba 18I7>-  O 

Max  Int«mat  latoon  g  4a.*77,M-  8 

Mm  Nat  1st  (Old  «B 1887  J-D 

Idtnota  ACp  atmod.lSI';  M-8t 

M  ineom*  gold  ea  B..1817  An.t 

MasMortb  Iatgold6a..iei0  J-p 

Bwlatwwl ••'"irS 

lllab  Cant-lat OOD  7a..l»02  YI-N 

IstaonSa 180il  .M-N 

•• 1908  M- 8 

a* 1831  .VI- 8 

BadatOTCd I83ru-in 

4* 1840IJ  -J 

B«(tst«red 1840  J  -J 

BatCA  8tarUtgugSi'8U  J-O 

Mid  of  .V  J.  Sft  a  r  8us  &  w 

Mil  E|.<c  Hj  A  Llgbl  con«>l 
•O-trgSs 1920  V- A 

"LBAW.   -    ~ 


S3       40 


108 
118 


IISM 
118 


83H  J'ne'98 

9^  AUK'MT 

106  No»'97 
184H  Ma;'»S 

107  J'no'Wfi 
113K  IISV 
118  J'ne'98 
IOSM8ep.'87 
181      J'l7  '97 


lOS     Sale 


105 


108 
88 


1  OCX  J'ne'98 
103  MaT'98 
88  OOX 


'IDS 
108 


94«. 
83 


.  U8>i 


110     ... 
94M    8SW 

lie    117 

'108M  .•■• 


Sale 
,  190 


UO      181 


180     Bale 


78MSaIe 


•,\ 


87 
97 


•0 
«8 


_  fChlo*N  W 
MU  A  Mad.  Sn  Chic  «  N  W 
MUANonb.  SMChMAStP 
MU  A  St  P.  Sm  Cb  M  A  81  P 
Mtn  A  Bt  L  go.  8m  H  C  R  &  N' 
Minn  A8t  L— latg  7s. .1997  J-D 

■  lit oona gold  6a 1934  .M-K 

■  Iowa  ax  Tat  gold  7a... 1 909  J  -  I) 
ZIBoDth  West  ax  l«t  g  7a. '10  J  -  D 
nPacteeez  Isvuold  «i.l99i  A-u 
M  A  P  IslSim  4HlntKU..'3n  J-J 
MB8MAA  Utg4iliit|ia.'2i|  J  -J 
MBtP*8aMc<inK4llntgu'»8  J-J 
Mtlioet  Rr  1st  con  gSa.  1919,  J  -J 
Mian  Un.  S«i  8t  P  M  A  M. 
MoKankTaz-latg4a.l890  J-D 

td  gold  4a lUuolR'-A- 

lat  extan  (Old  Os. 1944;  M- 9 

MKkTofT  latgtigSa.'48  M-8 
K  C  APac  latg4s....iuuri  K- A 
Dal  A  Wa  latgux  Ss.  I  win  M-N 
BoonerBdgCogiiv  Ts.'iKi  U-N 
Tebo  ANeuabo  lit  7i.  1903  J  -D 
Mo  K  A  E  Istgo  g  Sa...l94'J  A-U 
Mo  Pae— 1st  con  g  6a. . .  1990  M- N 

M7a leOd'M-N 

TrnatgBe iei7|M-«t 

Ratrlatered 1817  M-Bt 

lateollgotd  9a 1890  P- A 

Baglslarod 1830  P- A 

Pee  Rof  Mo  lstextr4s.'8M  K-  A 

8d extended i(old&a.l93NlJ  -J 
Terd  V  I  *  W  1st  g  9t..'36  M-B 
LeroTftC  V  a  L  lstiiS«-«i«lj  -  J 
•tLilMtlstaxtg4^>.'4*  K-Ai!*t00 


97 


nOM. 


105 


105 
108 
108 
04 
89 
108 


109 
J'ne'98 
M.J'88 

Apr.'98 
Jan.'98 


to 


Range 

from 

Jan.  1. 


tiOVt.High. 


109     Mar '98 

94K  "OH 
119  J'ne'O^ 
108K     109K 


wv^ 


114 
IIBM 


180M  J'ne'98 


180 


180 


68     Apr.'SB 


74«       76M 


J'lT  '97 
Feb  '07 


IS 


7B 


119  J'na'98 
108H  Ma)''98 
188  rab.'98 
III  X  J'ne'98 
l8S)tJan.'98 
106  Peb.'98 
108     Jan.'98 


88       86 


180M  184W 
107      107H 
118      117 
116K180H 


105     lOS 


146 

107HSala 
rJ7 


88H. 
78 


Bale 
64 

88 


99        99)4 
10214  Sale 
in«     

76     


141 

107 
187 


jn7*97 

I07W 

NOT'9^ 


lllWAa«'97 


88 


00 


68M  S8M 
88S  Jan-'ox 
89iJ  88). 
73  J'ne'91 
80     Mar'98 


70 


108)4  lOStt 
1011      107)4 


89 

lOlM      108! 
108)4  J'ne' 

78     J'ne'e8{ 


0«)4 


94     101 

100)4  104)4 

■■"        91)4 


83 


96)4  109 
101)4  I08M 
•08  108 
87)4  95 
89  91 
108     108 


108     109 

00  08) 
114)4110) 
101      106 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Enuino  Jdly  l. 


J-J 

J-J 
A-O 
J-J 
J 
J 


108)4116)4 
114)4  188)J 

iiaii 

188)4 


lie 


117 


68       66)4 


70M    76 


110     115)4 
109)4  lOflH 
183      133 
181      187 
185)4  185)4 
106      106 
108      108 


878 
46 


S3 


9 
837 


100)4  108)4 


78 


78)4 


10Sf4 

too 


IdeltgAa ....71047  .n-K 

Ark  Branch  ext  g  9a.  1 039  J  -  D 


Oencnorr  AldgrtgSs'Sl 

Qen  con  stamp  gtd  g  9s  '3 1 

Mlaa  BIT  Bdge.  8m  Cbie  A  A  It 

MobkBirm  prior  lien  g5*.'49 

Small 

Income  gold  4s 1949 

Small 

Mob  *  Ohio  new  gold  Aa  .'37 
IM  enenainn  gold  6a  1837 

Oeneral  gold  4a lOSH 

Montgom  OIt  I  at  g  9a  1047 
Bt  L  A  Cairo  gii  g  4a  .1831 
Mobawk  A  Mai.  Sm  .N  r  C  A  If 
Moaongataala  KIT.  8m  B  «  O 
Mont  Cent.  Sm  St  P  M  «  M. 
Mootaok  Ext.    8><  l^nn  l«. 


A-O 
A-O 

J-J 
J-J 
J-J 


1U9N  . 


B9N8ale 


l-D 

V-K 

J  -J 


•118      181 


77 
OOX. 


108H 
100 


109     MaT'OH 

106)4    i^*M 

lOe     J'De'88 

99  e9U 

04     J'ne'M 


130 

tie 

77' 

08] 


J'no'98 
Deo '07 
)4       78 
M       00)4 


18 


817 


Morgan's  La  AT.    £Fe«  S  P  Co. 
Korrls  A  ICssox.  See  Del  LAW 

Nash  Chut  Jt  St  L  1st  7s. '13 
3d  88 1901 

latoonguld  Sa 1038 

lat  fl»T4  Pb 1917 

lat  Bs  Mo.VlM  WAAl.t917 
IstKiilclBs  Jasper  Bch.  1933 
Nash  Klor  A  Shof.  See  LAN 
New  11  A  D.  See  N  Y  N  U  A  U 
N  J  Juno  KK.  See  N  Y  Cent. 
N  J  Southern.  Se«  Cent  N  J. 
NewAOlDBdge.  SesPennCo 
NOANEprlorlleng6s.l91B 
N  Y  B  A  Man  Bob.  See  L  1. 
N  Y  Bay  Uxten  KR.  Se<  L  I, 
N  Y  Cent  A  llud  H— 

lat  78 1908 

Reglatered 1U03 

Debenture  9ao(.1884-lU04 

Registered. ...1884-1004 

Bag  deb  9a  of..  .1880-1904 

Debenture  g4a..l890-itto.t 

Registered 1890-1909 

Debt  certs  extg  4a 190S 

Kegtatered 1005 

03)4h  1097 

RoBlnlored 1»»7 

Lake  Shore  col  g  S)4b.  1U98 
Mich  CBiit  coll  g  3)iii..l90S 

Uarlem  1st  7a 1900 

lloKlstered 1000 

N  J  June  Kga  lat  4a.  1988 

Registered 198H 

Weat  Shore  lat  4agn.8Sni 

Bagutered 8301 

BMOh  Ork  lat  gu  g  4s.l93e 

Bagtatered 103A 

Id  go  gold  9i 1086 

Bematered 1036 

Olaailteld  Bltum  Coal  Corp 
lataf  lQtguK4aBer  A.'40 
Small  bonds  series  B.  .'40 

OOUT  AOBWe  iBtgU  g58.'43 

It  W  AOgoon  lBteit6B.'33i 
Nor  A  Mont  1st  gu  g  Ss.'lO 
R  W  AOT  tt  latgugSsIS 
Oswe  A  It  3d  KU  R  6b.  .1915 
UtlOK  A  BIk  Htvgug4B.'33 
Mob  A  Msl  Istgu  g4B.199l 
Cart  A  Ad  latgu  g  4b.  1981 
NT  APutlitoonRUg4B.'93 
M  r  A  North  lat gSs..  1937 
NT  Chic  AStLlBtg4B.1937 

Registered 1937 

N  Y  A  (Jreenw  Lake.  See  Brie 
N  Y  A  liar.  See  N  Y  C  A  llud. 
N  Y  Lack  A  W.  See  1)  L  A  W 
N  Y  L  K  A  W.  See  Brie. 
N  T  A  Man  Bob.  Set  Long  Is. 
N  r  A  N  B.  See  N  Y  N  II  A  H 
N  YNUA  Hart  Iiitreg4s.'08  J. 
Convert  deb  certs  fl.UUO..  A- 

Small  certfsfioo 

Housatonlc  K  con  g  Sa.  1 937  M-  N 
N  U  AUerbrcon6a...l91H  M-N 

N  Y  A  N  B  lBt7B 19U5  J-J 

lat  6a 1005  J -J 

N  T  A  North.  Sm  N  Y  0  A  II. 

N  y  O  A  Wcon  lat  g5s.  1939  J-D 

Refunding  Istg  4b. ...1993  .M-SI 

KegiB  $5,000  onlr... 1992  M-81 

N  Y  4  Put.    See  N  Y  C  A  U. 

N  Y  A  It  B.     See  Long  Isl. 

N  Y  S  A  W.     See  Erie. 

N  Y  Tex  A  M.   See  80  Pac  Co. 

North  lllloolB.  SeeChlANW. 

North  Ohm.    See  L  Erie  A  W. 

Northern  Pacllic— 

Qen  iHt  KKALGafgAs.'SI  J  -J 

Registered 1931  J  -J 

8t  P  A  N  P  gang  Ob...  1 933  F- A 

KeglHtered  ctfa 199:i  O-  F 

Prior  lien  rAlgg4a.. 1997  (,  -J 

Registered 1997  (,i-J 

General  lien  g  Ss 3047  Q-Vt 

Registered  9047  (,-Kt 

Nor  Pao  Ter  Co  1  Bt  g  8».  1 933  J  -  J 
Nor  Kt  Cal.    Sre  Cent  Pao. 
Nor  WIS.    See  C  81  P  M  A  O. 
93)4    99)4    .SorASoutb  IstgSs... 1941  M-N 
03     WiH    Nor  A  Westgeng  ««.... l»:tl   M-N 
108)4  110  New  River  l»t  g  «».  ...luau  A-O 

66)4  79)4  impnrmtAaxt  ge8...1934  P-A 
...7.....V.  COAT  lat  gug  6a.. ..1922  J-J 
60  7aX  Solo  VAN  Blatgug48.198»  M-N 
NA  WRy  latoong4a.l99fl  A-O 

Registered 19911  A-  O 

Small 1998  A-O 

Nor  A  Mont.   Se«N.Y.Cent.        • 

Og  A  LCh  iBt  con  6a. .1930  A»0 
Income 1980  A-O 

Income  Bmall ..A-O 

OIndAW.  SeeCCCAStL, 
ObtO  A  Mlaa.  Htt  BAO  8W. 
Oblo  River  RR  lBtg5B..198H  J-D 

General  gold  5b 1937  A-O 

OtaloBontbem  lBtgeB..1081  J-D 

General  gold  4b 1931  .M-N 

Bug  Tr  Co  oortf  a 

Om  A9t  L  I»tg4s 1901 

Ore  A  Cal.  Sm  So  Pac  Co. 
Oregon  Imp  Co  iBt  g  6b,  1910 
B0)4  Hng  Trust  Co  otfB  of  dep. 
99)4  Stamped  Int  p<l  to  Doc  1 '9' 
OreKyANavlstsf  gOa.lOOfl 
OreRRA  Nav  con  g  4B..194H 
Ore  Short  Line  lBtg8B.1932 

Utah  A  Nor  lat  7b 190« 

Gold  5a ....1921) 


Bid.     Stk. 


Price 
Friday, 
July  1. 


132)4 


103     Sale 


J-J 

J  -J 

.M-H 

M- W 

M-H 

J 

J-D 

M-N 

M-N 

J-J 

J-J 

K-A 

F-A 

M-N 

M-N 

F-A 

F-A 

J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J  -J 

J-D 
A-0» 
A-O 
M-N 
K-AI 
J-J 
M-8 
J-D 
A-O 
A-O 
A-O 
A-O 


lieViiSale 

11594 

1 1 0«( 

110« 

now 

104)J 

104)4 

\0i% 

XOi%  106 
1U4J4 


94        96 
93)4  Sale 

107)4 

107      

109 

ibsJisaVe 
107     Sale 


Week't 
Range  or 
Latt  Sale. 


Low.  Uxgh. 


181K  Ma7'98 
IO654  Nov'97 
102         102)4 


115H 
116)4 
UOH 


No. 


116)4 
116 

11"' 


Range 
from 
Jan.  1. 


Low.Hiflk 
188     181M 


100     109 


109)4  May'98 
109)4  8ep.'97 
104)4  104!^ 
l04Mfeb.'9H 
104M  10494 
10494  10494 
107         107 


94)4        95 

9194        92M 

107)4  J'ne'98 

107)4  J'ne'9M 

les     May'97 


108  110), 
10«9t  107)4 
108)4  NOT'97 
106     J'ne'98 


100      lOA 
105)4  109 


107)4  110!^ 
103)4  10A)4 
108      108 
86        V>M 
86        V4 


118)4183 


70 
97)4 


133 


•123 
•109 


:128 


106)4  Sale 
100  Sale 
• 99)4 


!19    116)4 

116)4 

125      

134      

97)4  Sale 


86     HOT'97 


13194  J'ne'08 


107)4  J'ne'07 


183  J'ne'98 
104)4  I05>4 
104    Apr.'9» 


)4 

157)4  J'ne'Oa 
158  J'ne'ttS 
136)4  X'eb  '97 


119 
114 

106 
09)4 


reb.'08 
May'07 


106)4 
100 


115 

lie 

124 
137 
0794 


J'ne'08 

J'ne'98 

J'ne'B" 

137 

989< 


e29< 


93)4  May'Oi) 
68  62)4 


118)4  . 


108      

132)4  124 


81)4 

81)4  Sale 


118)4     118)4 


108  103 
130)4  J'ne'MH 

118  Mar'Or 

117  Feb.'9i 

101  Feb '97 

87  88 

81  82)4 


•100)4  104 


J-J 


J-J 
J-D 
F-A 
J-J 
J-J 


118)^119)4 
113)4  119 
108   118 

loe  11114 
ioi"  ioi" 

10494  1041( 

100)4  losw 

104   105 
107   107 


94        OS 
91)4    0394 
107)4  109)4 
107)4  109)4 


10394  110)4 
lOlS 110 


119)4  tIS 


188    lie 

100     107M 
104     104 


80 


146 
146 


167)4 
168 


119     110 


10 


101    Jaii.'08 

■  83)4  J'ne'ws 
14)4  Feb.'«K 


•136)4  . 
•118  , 
•100      , 


J'ne'98 
80 


Mar '98 
J'ne'98 


10 
80 


109 
114 


110  J'ne'98 
95  96)4 

136)4  186)4 
131  J'nc'08 
108     May'07 


106 
96 


100 
lOlM 


111 
113 

124 


110)4 
110 

186 


124)4  127 
90)4    9894 
93        97)4 

67    «m 


104      11894 


108 
30 
118 
117 


106 

185)4 

118 

HON 


88 
74H 


86 


108     101 


109      10«M 
100)4114 

ill"  he" 
89     97 

118      187)4 
121      131 


•Mopnoa  rnday,  tli«a«ar«laM*tMdaii4aak«d  itaUweak. 


t  Booda  due  Jan.    t  Boads  due  July.    I  Bonds  due  June.    I  Bonds  due  May.    Bonda  doa  B«T. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  7KG'&9,).—TEL.  £  ELECTRIC,  Sc. 


Oita  W»eTltl-a. 


•yraooaa  Ga»-4)ioek..\.. 

IctSa  1846 JAJ 

W«atMiiGaa(Mllw}-Stck 

Sa— Sm  N  T  8t4>oli  Bxcb 

Tele*.  4c  T«l«pli. 
Aaaolaaa  Diat  Tele-NY 
AoMneao  Tal  A  Cab-NY 
Oantnu  A  Soath  Amer.... 
Oka*  A  Poto  Telepb— Stk 

Bond  9a 

Comaareial  Cabl»-N  T  8 
Oommer  Union  Tel  (NT). 
■<»  Btre  A  Bay  Btnte  Tel . . 


Bid. 

Aak. 

1 

I9M 

17 

86 

8* 

Uat. 

Stock 

Bxcb 

Stock 

Hxch 

103H 

10«)4 

90 

64    : 

108 

lOA 

to<-k8 

,xr.h 

11" 

[l\li     h 
76     U 

7i 

Te>«g.  Ac  Tflrpll. 


Brie  Teleg  A  Telephone. 

Franklin 

Gold  A  Stock 

Bonda 

Hudson  River  Telephone 

Interuatlon  Ocean 

Mexican  Telegraph.... 
Mexican  Telephone... .10 
Now  Kng  Tolep— .Se«  BoBt 
North  we-tem  Telograph. 
N  Y  A  N  J  Telephone.... 

5a  1820  JAJ 

PadHo  A  Atlantic 


Bid. 


f8 

40 
113 

80 

74 
108 
196 
•51)4 
on  list 
110 
149 
110 

78 


A»>. 
09 


200 
60 


160 

113 
7S 


Telng.  &  TKleph. 


Bout  hern  A  Atlantic 

Wosfn  Union  Teleg— N  Y 

Electric  Conipanlea. 

Allegheny  Co  Light  Co.. . 

Bmnh  KlecTtrIc  Co 

Br'dgprl  (Ct)  El  Lt  Co.26 
Oonnol  Kloctric  Storage.. 
Eddy  Kloctric  Mfg  Co..36 
BdlaonKI  III  Co  NY-N  Y 
BdlBOn  EllllCoUrk— N  Y 
Bdlsor  Ore  Milling  Co.... 
EdlBon  Storage  Co 


^Id^ 

86 
Stock 


82 
18 


Stock 

Stock 

10 

S3 


Ask^ 

»u 

Bxch 


140 

40 

87 

30 

13 
Exch 
Bxch 

13 
g26 


Kleclric    fiompnnlea 


Baal  Kiid  Electric  Light., 

Electro-  Pneii  ntatlc 

Fort  Wayne  Elec.  Co  ..85 

Benea  A 

General  Electric  Co— N  Y 

Do  pref  — .See  Boa'on  L 
Hartford  (CD  ElecL'  Co. 
Hartf'd(Cl.)  LtAP0w0i)26 
Mo  EdlBon  Electric, ., 

Do  preferred 

Narragan.  ( Prov  1  El  Co.60 

New  tlav  (Ct)  Elec  Lt  Co 

t  Price  per  share. 


Stock 

iBt. 

128 

t     6 

14 

48 

t  83 
165 


V* 


Bxok 

iso" 
11 

90 


20 


THE    CHR0N1CLE.-B0KD   prices  (S  pagw)  Paos  4.        pvou  LXVn. 


BONOS 

a.T.tTOOK  KXCBAAaS 

Wbui  KabUM  Jt!t.(  1. 


11 


/Wy  I. 


ar*M  U-i««aa  »»..IMa  I  •  J 

Miw-MB  l>M  Afa UMaVapkl 

M— ■■  I— B  4  «n>  u.  I»««0«.* 
mmm^m*.   am  MX  c 

7*  ii  r.  «M  I' «  N  w  I 

•  •  f  aakwdig  «•.  ItialM-M 
MtoOu— 
>(•  IM(4M  IMI'J  -J 

land T.IMiU  -J 

i*)^*uiiraMr«i.lltal|M-» 

r OCA  •!  Laos («(4U»- 

*   "  Imua-o 

l»4alA-u 

>  Cnar I»4«:M- N 

iDUgMT I»4«  J«-M 

IMU  Ota  A  W  L  IM  T*.IWuu  r-  A 

■agimrit iwu  r- A 

Fttta  rt  W  AO  latta.iait'j  ■  J 
MTa I*l«  J- J 


..  1 


...T!t  m 


IMNIM 


■  ION. 
ill    , 


III 
'III 


lit 


MT*.. 


.I*l« 

>l>teoa(6*.l»a« 

.IWM 

kP«Uaf«a>rTt.l»ao 

I  ••  «  41**  Mr*!  A.  1  »4t 

.■MlB. IW4II  A 

•rBAlM  I*iaat4wu.iw4i  j 


MLAP1 
■ajiaiata 
£»AP«ui 


A-0« 
A-O 
A-O 

M-M 
J  -J 


AOaak  Tal««D«ii(4«.liH« 
M  A  C  BJiiagvu  (a  (  4l«a.°4S 

PaaaKHUo— iw  i  4«...i»i>a 

Oo«Mar<lB«(  ta  laos 

Oaa  awraoar  Ca  !«•...  I  *06 

Oaac  Aa I 

■aaiamid l»lw 

Qm|  4a I»4a 

O  A  Mar  l«  («  (  4U*.I»M 
0  N  J  HRACaavwi  ««il»44 
D  «  RRA  Baa  Irtca  4aii.'a<i 

Faaiiniila  A  Ai.  Am  I.  A  Nash 

^ao  DaeAB  >it«a«uraa.'«(>  J  -J 

Braaa  IMt  Uii«*trrae.'itu  M- H 

t4aaauraelai  p(i..l»«e  M- N 

Pao  A  laat.   Set  C  C  C  A  !<l  I. 

raoA  PakUD  lu«««...l««l  Q-r 
Ma4Ha fab..  IMI  S-N 

PlaaCiaak  rMfatrO*.  I»nj-D 

PluaCtnAStl.  axPanaOu. 

P  C  C  A  M  U    Am  Paoa  Co. 


X-S 
J-J 
M-N 
J-J 

M-N 
M-K 

r-A 


PIU«  aaT  A  TM  I  at  a  a*. .  I M* 
SmBAU. 


PItu  A  Ooaaaila*. 
ritunWACk.  AMPannOo. 

PnU  JOBO  IM  ift> !»««  J-J 

PituA  L  Bna— Xditaa.   IVIIm  A-01 
PltuMcK  A  ro-ln(n««.-S«  J-J 

Mnar  a* IVS4  J  -J 

MckaaAB  T  In  («a.  ivm  J  -  J 

Pnu  PAFIitcAa iviaj-j 

PItu  Bb  A  L  B  lat  (S*..I»4U  A- U 

In  eonxl  iioKl  &• IU4H  J-J 

PttuAWnt  Ult4i..   miTJ-J 


A-O 


140     14« 


ler 


1*1 

80 


9a 

•0 


i»M*-a      5 

JtoMfaar    f 


U».  Bitk. 

IMta  lA 

•  IM  »SZ 

IMM  Its 


IIJW     una 
lltwDaa-vf 


im^J-Mll 
III        III 


10*  Oat.'»7 
loa  J-oa'tW 
IO*w  Apr'»7 
140  Maj-OS 
140     Mv-WS 


IltMApr-OT 
iOT"lfair*°M 


10*     Rot**? 


lltM'M.'M 


too 


,     00 

Bala 


Gold  S« 18VI-IW4I  M-N  •  40 

itu  T  AAah  lataouklvlT  JM-N 


87     gala 


05' 

1)  aadUw  Co  aaa  ■  4s. . .  1 V9 

AV    Ka«lac«fad IKW 

BaOMaUrr  A  Bar.  Sr<  D  A  U. 
BtahADan.    Am  South  Rr. 
Bio  Or  Waat  Inn  4«....im 
BaoOr  JoDo  lucu  iSt  Itiiiv 

BtoOrAo  in(S-4< 11140 

Boah  A  put*.  ."M  B  R  A  P. 

BoBaWatAOi.  SwNYCem 

Call  LakeC  In  R>rn>.'0!i^l3 

OtJoAU  I  1>|  II8-S4I..IU47 

tLAATU.  SwIiiinoiiCanu 

ILACaL    SMMiibAUblo. 

tL  A  Iron  Mount.   Sti  H  P. 

I L  Jack  A  Oil  !i«ntAAIi. 

t  L  K  C  A  N      St.  Wabaah. 

ILM  Br.  AnTKHAoftltl. 

,.  LoBia  A  Dan  »r>ijei>ou— 

MaoMOaClaM  A Iihmi 

•ianMaaCUMB laoa 

•ageMOa  ClaaaC IWM 

laiaaa  PMraaCAO..I»ii< 

Oaaarair-Ma* ivsi 

aaoaral  r'KI  6« lOHl 

1«  traM  •i.M  B» I  |M'~ 


J  -J 
J-J 


J-J 
J-D 
J-J 


(MM  Bala 


STMSala 


7SMBala 


M-K  • 116K 

H-K    Il«« 

M-K  Mia)4  114 

r-A  • 114 

J-J  •itau 

j-j«iue    loau 

A-U 


OS     Maj-M 

•a        ka 

ISM  JlM*M 

ItO     Mar'M 

SAW  Mar'OB 

It?     M0T-H7 


as 

a 
• 


1) 


loa 
•a 

87 
SB 


loaw 
J'ly  -ti 

J-na-ttti 


84M      8«»i 


"TK  89M 
«l  J-ne-DM 
aa    J'na'88 


tea    79« 


111  Maj'as 
tISMJ-na'UO 
-14     J-na'»6 


SI 


aea 


SI 


10 


VtaATBB4«Ui(at  lain  A-i>|*  DM     ino 
XaaaaaMid  Uta  4a  ..ia.1- J- l>  •107     lit 

fILASr  KRa4t....l»waj  -  J     77M 

ioaib*  l>i«  l>iaSa...I»47  A-O  • •& 

ltL8o.AMaiLAA1U. 

RL8  W  lala4tb<lof>  I9f)«  M-kI     7SM    78)* 
M(4alaa  btaideifa    IVHaU-Ji*  Shm 


cat 

Oaaraataad  aoio  Sa. .  IUii7  J  -  J 
■iPaalAIMilatb  in  A*  IW8I  P- A 

•a  aa I»i7  A-<» 

■iPaalM  A  M  ma ivou  A-O 


Dakota  an  «<>id  aa. 
laiauaauiaaM  aa.. 


Baviaiarad 
iSaaaatn 


tvi 
l»IIS 

laax 

4Mal»aa 

I»M 

incoia  4a.  Ik* 

l»S7jJ 

1 987 1 J 

IVd7|J 

•  S7  J 


M-N 
J-J 
J-J 
J-J 


I  Oabw  in  ■  8a. 
HaaiC  Innae*.. 

Ba»Mi>tail 

li4a«araiiM  ka... 

Bulnarad lasTij  -J 

■  MiMi  I  at  Ala  in  f  Sa.  I  »oM  A  -  <  I 

Baaniin< IwiH  A-O 

WUIAaPInt  Sa....lka>tiJ.D 

Baalatarad ■«»<<  J-O 

at  P  A  Nor  Paa.    Am  Nor  Pan 
KPAS'lOtr.  SwCMPMAO 
i  A  A  A  P.    Aw  kn  Paa  On. 
aPA<t''xa>.l.       laia 


lis      ISO 

I08K 

tl'H 

>»0H 

•too      184 


me       io«M 

100         100 
I  OS     00t.'V7 


lOSX  . 


I*T      l£8 

io7M :;::: 
iokij;:::: 
iiiw ::::: 


7RU        79 
9S     J'na'g? 

7St<       7«H 
S9M        80 

vu    RoT'k' 

iV7"llar"98 
lOS         108 
l»o     J-nt'vH 
ICON  J'na'BN 
1 119     J'na-98 


108  J-n«'98 
I  OAK  Mar'kK 
99M  9BW 
98  rM>.-VR 
lt«H  Jan.*aa 
ISIH  J'no'98 
IIS  Apr'UT 
I09M  Majr'BB 


109 


109 


BatM^a 

A»a» 

/•■a.  1. 


i  BONOS. 

M.T.STOOIC  KZORANOK 

I     WkBB  BnDIMO  JCLT  I 


»a     luf    I, Bar  PA  V   If  eon  ( Sa.  1984 

sa        74mI     tncSa 1984 

a       »4      BcUMoValANB.  AMMorAW 

SaabA  Hua  In  Sa I9«a 

Baa  A  B  IMm.    Am  Bklrn  Bl. 
BoA  Bar  ABu  in  aSa...  19114 

Bo  Car  A  Ua  IncSa 1919 

Hoatbam  Pactao  Co— 
Ual  Har  A8Alniaa.l9IO 
Sd(7« 19as 


IM     108 


114 


10^118 

loa    lis 


ISSN  108 


140 
140 


140)4 
140 


107     109 


IIBMIIBM 


lOOM 
98 
18H 


ISO    ISO 

8SM    SSM 


J-J 

J-J 

M-N 


r-A 

j-i) 


jtut^. 


Bid.     Atk. 


•l»BH  ... 


94       9iM 


MaiA  PaodiT  tnaSa.'8l  jM-N 
BoaiATOlnWAfl7a.-0H  J  -J 

In  (Saint  (td 1987;  J  -J 

OoagSalntctd IV I  Hi  A-O 

Oan«4i  lotftd IVkl  A-O 

Moisan'tLaATIngSa.'ilu  J  -J 

lat  7« 1918, A-U 

N  V  T  A  Maxin  lata  4t. 'IV  A-O 
Ora  ACal  latddg  S*. 1997  J  -J 
BAA  A  Pass  I  at  aag4s.'48  J  -J 

Tax  A  N  O  lat  7s IVOft  P-  A 

BablnediT  Ist  g  es..IVIil  M- H 

Cod  gSa  lU4s'j  -J 

BoPof  Argu  lat|i«a.'0U.|u  J  -Jl 

BPof  C'ai  Utgaa.'Oi-U  A-«i 

1st  CUD  guar  g  Sa..lU87,M-N 

AANWlUgngBa.l94liJ-J 

B  P  Coan  1st  gn  g  4s..  1987  J-J 


•109     

98MBala 


BPaeof  N  Max  ingSs'll 
Boatb  Rr-  lat  oon  g  Sa . .  1 994 

Ragtstarad 1994 

B  Tan  reor  llan  g  4-Sa.  1 988 

Ragtnarad 1 988 

AUCan  R  in g  As....  1918 

Atl  A  Cb  Air  Una  Ino.  1900 

Col  AOraanr  1st  S.es.l0ia  .     . 

B  TVs  A  Gain  7s....  1900  J- J 'lOTK  109 

OlTWoaal  a  Ss I98uij-J    

Con  tat  gSs lBse;M-N 

Ga  PseKj  latg  6-8a..l0XViJ  -J 
Knox  A  Oblo  latK  ea.l93S  J  -J 
Kleb  A  Dan  Cong  Sa.  .1UI&  J  -J 


J-J 

i:J 

M-B 
M-B 
J-J 
A-O 
J  -J 


lot     lOS 
9«MBala 


no 

>  81 


as     Bala 


'  98     

lOSM  Bala 


ss'^sa: 


I  1 1  *M  . 
•100     . 


7«« 
89 


89H 
40 


77X    87M 


78)4    90 
91        94N 

B4     aa 


ASM    8CM 


iiaw 
iiiMiiaQ 

lis      118)4 


111     Kar'AT 


IfWW^OM.tTl 


114      190)4 

9HU  :oai, 

98M  100 


89 
90 


70 

as 


79)4 
98 

77 
81*. 


,IIS 
lOS 
190 

llH)ilt« 
IS8      189 


Equip  sink  fund  g  98.1 909 

l>eb  Sa  ■lamiwd IV97 

TlrglnlaMId  K«nSa...l98e 

Otd  stampad IVSS 

WO  AW  1st  orgs  4s.  1 914 
Wast  N  Cln  oon  g  aa.1914 
BAN  Ala.  8m  L  A  N. 
I<p<>k  A  Palouaa.  Ste  Nor  Pae. 
8tat  Isl  Rj  1st  gn  g  4)4s.l948 
~      "   "  •  "         4al986 


Sjra  Bli 
'|"er  A  ( 

1    late 


Biinb  A  Lawiain  lat  g 

Bjra  Bln«  ANT.  8tt  Dl.AW. 

'  "  A  of  81  L,  lat  K  4)4a.'39 
con  gold  Sa.  1 894- 1 944 
8t  LM  BgeTargagSalHSO 

Terra  Uanta  Kleo  RTg0a.*14 

Tax  A  N  O.    8m  8o  Pa«  Co. 

TaxAP  K;BdlT  lstges.l90B 

lat  gold  Sa 9000 

9d  void  Inc.  Sa,  Oac.tOOO 
rd  At  lat  gold  Ss....  1 987 


M-8 
A-O 
M-N 
.M-N 
P-A 
J-J 


J-D 
J-J 

A-O 

P-A 
A-O 

Q-Jt 

M-8 
J-D 
Mob. 
J-J 


ThIri 

ol  AOC  latgfia 19HA:j  -J 

Weat'ndiT  tat  g  Ss....l983lA-0 

General  gold  Ss IVHSfJ  .  I) 

Kan  AM  lat  gu  g  4s.  ..19V0  A-O 


J  -J 

J-I> 
J-D 


Tol  Peo  A  W  1st  gold  4S.I9I7 
T8t  L  A  K  C  lstgeatr.l9l« 

L 'later  A  Del  IstogSs.lBxa 
'  ntnn  Eler.  St4  Bkljn  KIst 
Ud  El  iCbIc)  lat  gSa....lB4S  A-O 
Un  Pac— RR  Al  g  g  4a.  1947  J  -J 

Registered 194TJ-J 

TrCo  etfs  g4)4s 1918  M•^ 

" J-D 

M-N 


114 
ISO 


1S8 


100 


'114 


I  OS 

107M 

107H 


IPmA-'s 


I   yCit-r. 


Lorn.    Hiah.lno 
l04KOot.^97  .... 


lOiNSM.'WI 


94)i        •4)t 

107  Jmi.'9H 
lOSli  Mat'OM 
9SH        94^ 


IIO){MaT'98 
109)t      110 
HI  8l)t 

l«0MPab.-9K 
isr    A|ir.'9« 


7S     Jan.-9>> 
84)t      n«H 
no    Mu-V" 
ian)4  NuT'9 

lOfiM  ii.wia 
losS  Mair'9K 
9-S  9KX 
89  84 )« 


not 


no 

98 


100    rab.'9r> 


1ISMABC-B7 


■I08M  . 


lOSMBala 
4iiH  Bala 

190      

ll>9      104 
100      


Dae '97 

J'ne'98 

lis 

llu 

J'ne'98 

J'ne'9H 

I SBM  J'ne'98 

101      Nntr'U- 

9A     J'ne°98 

107M      l«7)4 

""*     J'ne'98 

Aag-97 

Mair'98 


Lmt.HxgK 


104M104M 


Vi- 


sa 


107 

100      lOSIA 

91     saSi 


107 
lOS 


107 
84 

lis 


70 


.    8« 
.  100 


9«M8ale 


Kansaa  Paciflc  I  at  As. .  1  R«« 

C  B  Un  P  fd  con  a  7a. .1899 

U  P  KAG  Ut  ciiSBtrrc.'S9 

DnI  N  J  RR  AC  Co.  Sm  Pa  HR 

Utiib  A  North.  Sw  lira  8  L. 

Utica  A  Black  R.  Stttif  Cent 

V'er  Val  Ind  A  W.  Sm  MoP. 
Inrlnia  Mid.  Srr  South  Kt. 
Wab  KKCo  latgSa.. I9.su  M-N 
Sdgold  58 19S9  F-A 

Debenture  series  A.. . .  1 939  J-J 


J 
J 
A-O 


J-J 

A-O 
Not. 


M-N 


lOSH  108)4 


98W  100)4 
98        96 

llkS ISl 


107      109)4 


Benea  B. 1939 

latgSsDet  AChKxt.  .1941 

8t  Clias  Bridge  I  rt  g  8s.  1 908 

Warren  RR.      Sr<  Del  L  A  W 

Wnah  OA  W.      Stt  Southern 

WesiN  VAPa— l8tgSa.lBS7 

Gen  g  8-4a 1943 

Income  Ss.... April,  1943 
Weat  No  Car.  Set  South  Rj. 
We«tam  Pac.  Stt  Cent  Pac. 
WChloM40-7rlatcur5a    88 

40-jrear  oon  g  Ss 1936  M-N 

117       WeatHhore.    Sm  N  T  Canu 
109    "W  Va  A  IMit*.    SmBAU. 
1«*VI|W  VaCenlA  P  in  g  As.  191 1 
-"       WboelingAI.  E  lngBs.l9S« 
Truat  Co  oertlHcatea... 
Wheel  niT  Isl  gold  Sa.1998 
Extan  A  Imp  gold  Ss..l93a 

Conaolgnid  4s lV9lf 

Wilkes  A  But.  8m  N  T  8  A  W 
tVII  A  Sinox  P.  8«  St  P  M  A  M 
tVlnons  A  St  P.  S«  C  A  N  W 
Wis  Cant  Co  1  at  tr  g  Sa  . .  1 987 
Enifraved  trust  certlOcatea. 
Income  Ss. 1937 


lOSK  109 


MISCBTXANKOnS  BONDS. 

Adama  Bx— Col  tr  g  4s.  1 04H 
u  Cot  OtI  deb  g  8a ...  I  von 
AmDkAImpSs.  s«CenNJ 
Am  BpirlUMfg  1st  g  6a  1919 
(tlanu  O  LOo  latg  Sb.1947 
iarABCBrCalatg6a.l94« 
In.  II  naatrrtfaa  f  »fl«  'SO 


H: 


J-J 

r-A 
J-J 


J-J 

A-<J« 


M-8 

VU'P 

M-N 
J-Dt 
J-J 
J-J 


BO 


SUM  Bala 


11014  Bale 
86)4    87 


18        98 
1011)4  Bale 


\01\i  Bale 

' SS 

' XSM 


109  MaT'98 
108K  J-ne'98 
ICrS     Ufll.'97 


11014  J'ne'SS 
lOFM     lun 
S  M       41 
lt/)4  J'ne'98 
I  OS    J'ne'9M 
l08HJaa.'9N 


78  J'ne'98 

79  SlaT'98 
8BM        88 

100     J'ne'98 


Si^H      »«H 


114     Bk|>.'v 


I09K 
8SW 


ss 


MOW 
k"« 


97H 
109)4 

no 


i:m 

J'oa'98 


71 

tax. 


167 


I07M  MOM. 
I".")      110 
7nw    8* 
U0)4  IIOM 
197      197 


7S 

ssw 


7S 

ssH 


9fl|4    SAM 
lOoQ  109)2 

loaw  no 
9*8  ssw 

89        87 1« 


ios)4  noM 

87        98 


9«      100 


loau  108 
iikSiis 

107     I11M 
118      1*3 
111      117M 

lis    iiSM. 


9S       9S 

100  107Si. 

101  107 

iioii  iia«. 


losM 


10% 


674 


10SM 110 


81 


4*M. 


98M( 
108     . 


BB 


lOTX      110 
SS)4  J'ue'BS 
10    J'ne'SB 


99     Dao'97 


101)4  Mar '98 
100  Mar'OH 
90  Mar'98 
99MI4ar'98 


84  NOT'97 
41  4ltK 

SM  Jan. '98 

98t<        99)4 
lu«M  J'De'98 

85  86 
onvi  Jsii."»« 


109  llOIA 
96M106 
98  41 
117)4  114 
lOS  lOS 
I08M  108W 


7S 
69 

8SM    90 
98     104 


HIM 
7S)i 


8«4i    98K 


44        Bl 


«8W  as 


JS'P 


97      lOsS 
lOBM 110 


108     110 
47W    SB 

10     la 


loowioiM 

too      101 
90       90 


SfM 


*?8 


09M    99J* 
lutMlV* 

I       BS 


kox    91 


•■«lin«arr>.i.r.  in«M  are  lataat  B<d  and  aakad  Uis  weak.  tBondadaaJaaa.    t  Boodadae  Jalr-    I  Bonds  due  Marok.  1  Bonds  doaJao.  IBoodaAaaBMh 

OUTSIDE  SECURITIES  (Given  at  foot  o?  7  consbcutivk  vkq^s).— FERRY  S  RAILROADS, 


MlaatHa    4'o.waaal 


.  (Oaoi  BtacUOo. 
Bean  Welding  On. 
BtaaUAPOoarar 


Waa4ia«  BUaAM  fgCo— aa  s  Boat 


kattRIIBino. 
_J'»rrjr  l,'»aa»*Blae. 
■Tllf-  *  NT  PecTT  - 

•a,iai| 

Bob-  ka  •  farrf  — Blocfc 

lai  Sa  1*46  .    M*M 


TTo 
ISAM 

"ll' 

SS 


It 

IBS 

HIT 
SO 

ll'IS 


ISAM, 
100^ 

18 

BS 
tiai. 

iia 


fTj  ANT  Karrr— Buwk. 

lat  Be  1948 JAJ 

N  T  A  B  R  Parrr-Btoek. 

BondaSanr  ISSS 

NTAB  BTraMAParrr 

BoaSfc  Aa.  oT  IBOA 

lOU  ABSd  BU  Parrr 

inmmSa  I9I9...JAD 


Oatoa  rarrr^ 
1(4  Sa  I  MO 


.MAN 


Rallr>ada. 

AtaOnI  A  P  lat  Aatrenets 


a>.i 

Ask. 

'Hi" 

vH" 

89 

71 

1  90 

98 

SS 

SO 

1  so 

9S 

70 

7S 

1100 

.  *"« 

*>ii 

tioo 

101 

SO 

SS 

aA 

^^ 

nallra«Aa. 


Atcn  A  Pike's  Peak  InOs 
A  tc  T  A  8  Pa  gn  f  d  6e  notaa 
AU'taA  Ch  Air  L  1  St  7s  '07 
Atl  A  P  cu  of  dep  gn  4s  at'd 
B  A  (>  S)4s,  when  Issued.. 

Do    48  .* 

Do    praf      "  " 

Boat  A  N  r  A  Ir  Une— Com 

Prafarrad-SM  N  T  Bto 

Oallfomla  PaotSo  1st  4)4a 

l>o        Id  mort  guar 

Ch  Mil  A  St  P  DnbDiT'So 

n..       ivia  Vnt  .«•- a«  *«n 


Bid. 


101 

lot 

117 

8 
93)4 
86  tt 
S<)4 

okBi 

9N 

96 
ISO 
l»0 


9II« 
87H 


KallroMil* 


CbANWIal  Iii.viau.li  11 

l>o    Manomlneeear 'I  I 

ChloATiinjah  I  al  6a  I  Ons 

Nonha  On.  lat  7a  1917. 

rramElkAM<.Val  lal'S.S 

IHj  unalaitipe.! 

WliiARt  P  1  at  axt  Ta  *  1 H 

Cb  A  Knat  lllaliik  fd  cl  Ir 

ClnASwf  Ud  7a  vu  C  C  CAI 

Jack  I.  A  8mi  I  at  «xt  Sa  '0 1 

CIngatnn  A  Peinl>  latM   . 

LN  A  ACh  1st  AaCAIIIIT 

!>...<  .nl.n...    •IVIre 


Bid. 

Tso 

ISO 
109 
139 
ISO 
129 
186 
I  OS 
108 
I  OS 

lYs" 

P*T  ab 


Aak. 


SO 
117 
ar« 
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BONDS. 

H.T.  STOCK  EXCHANGE 

WaiK  EhdikoJclt  1 


B'klrn  DOMlitcnnK5«..'4ft 
Br'k'n  W4  WH  lr>t|i5B.I»4» 
/T»hCoal  MIn.  S«TCI*R. 
V>  G  L  4  C  Co.  S«  P  O  A  C  Cti. 
Ohio  Jc  Jb  St  rdcolg5s..l»IS 
Clean  Bit  Coal,  ^'m  .n  Y  C  a  11 
OolCAl  incnnn  «s...l80ii 
OolCftl  De»C<)uai[.'5s..lBim 
Ool  Fuel  Co  iten  Kold  Ha.  I V I W 
Ool  F*  I  Co  gen  «  f  K  5..  IBJ.S 
OolombnaOas  latc5i..l»3V 
Com  Cable  Co  In  c  «•..  .2»U' 

R««rtstere<l asu" 

Con  Oas  Co.    Sn  P  Q  &  C  Co 

DsBardelCAI.  SmTC&I 
el  4  H  Can.  Sm  KR  bonir 
Detroit  City  Gas  k  5s . . . .  1 92.'1 
DetGasCucuD  Ihik Ss.. ivir' 
DetMAM  Id  Kr.S)iaS  A.18I  i 

Ed  El  III  latconTK5«.l9in 
latcongSa. 1«»5 

■d  El  111  B'klni  latg  58.19411 

Be^atered 

BrteT  A  T  col  tr  g  I  f  6a. . .  1 92A 
■qOaiLN  Y  latoongSs.  .'Sii 
■qe&rnel.  8m  PO  ACCo. 
7\  an  Keo  Co  deb  g  Sa. .  1082 
VTrBlTCoalAC  latg«t..'ltt 
Or  BapO  LCo  latg  Sa. 1915 

Heck  W  reor  lat  g  Sa. .  1 9'in 
endSCo  latafg«a.l9ai 

lU  Steel  Co  deb  6a 1910 

Non.ooDT  debeo  Sa — 191.4 
Iron  8t«ainbostCo6a...l9Ul 
JaffAClearCAl  latgSsl9<n 

9dgSa I9a« 

KO  Mo  Gas  Co  lat  g  Sa.lW'^i! 
IdM  Oas-L  Cu  of  8tLlst«  5a'  1 9 

Small  bonda 

Mad  8q  Garden  latg  6s. 1919 
MetT  AT  lataf  g  5a...l9IM 

Registered I91C 

Mich  Pen  Car  Co  1st  g  5*.'4V 
Mat  Un  Tel  Co.  See  Wn  Un. 
Nat  Starob  Mf g  Co  1  at  g  ea  'vu 
Nwpt  News  S  A  L>  I)  Sa. .  1  »9ii 
N  T  A  N  J  Tel  gen  g  5s  or. '^u 
M  T  AOntLand  Iatges.l91li 
MoWeatnTeleg.  Sm  West.lln. 
reo  Oas  A  C  1st  gu  g  es.  1 9U4 

-IdgtdgCs 1904 

lit  eonsol  g  As. 194a 

■efnndinggSe. 1941 

Begtstered 1941 

Oh  O-l.  A  Oke  1  St  >n  c  6s'8T 

Oon  O  Co  of  Ch  I  stgu  g  es'SD 

■qOA  VCb  Utgugns.'OS 

^•orla  WaiCo  gSs..  1889-19 

Fl  Valley  Coal  1st  »  B».niiiii 


.n-N 
r-A 


J.J 

P-A 

.1  .J 
M-N 

P-A 

l-J 


J- J 

P-A 
A.  It 

.n-8 

.1  -J 

A-O 
A-O 
J-J 

M-8 

J-D 
A-O 
P-A 
.I-J 
M-8 
J  -J 
A-O 
J-J 
J-D 
J-D 
A-O 

Qu-F 
M-N 
.M-N 

.n-N 

M-8 

.n-N 

j-ji 
n-N 

P-A 

M-N 
J-D 

A-O 
M-B 
M-8 
l-J 
J-D 
J-J 
.M-N 
M-N 


Frir* 
Friday, 
July  I. 


Bid. 


Aik. 

lis 

9iH  Bale 


110 
100 


93W  Bale 
'  94       9SU 

IB  17 
110  .... 
lUX... 


SO 


106     106)4 


85 
106 


•108     

•108      104H 
108      


Wctk'M 
Range  ar 
LaMt  Sale. 


Lou).    High. 

\\*%      US 
9SH       C^M 


109Mrab'»7 
•t     May'9S 


104     Jan.'9M 
80     May' 


101WApr.'98 
104     Feb.'»8 


93M        95V( 

91      J'ne'98 

I6H  J'ne'MS 

111      J'ne'SS 

117M  J'ne'U" 

113H  J'iie'97 


■2^3 

ll 

VO 

16 

lu 


«8MMar'98 


104     J'ne'98 
»SWJan.'97 


111     Aiic'97 
'V6"  Apr"07 


107     May'97 
80      MaT'97 


106     J'ne'98 
ioi"jny''»7 


86     J'na'97 
108     J'ne'98 


111  N0T'»7 
lOS  Mar'98 
116         116 


104  May'98 
101  Apr.'98 
lOa     May'98 


Range 
"rom 
on.  1. 


IL 


Lav  High. 
lou^  us 

99      100)i 

109M lOOM 
9S      lOOH 

i'oo"  ioi' 

so        84 

ioiji  io5w 

104      104 


89  95U 

90  10» 
l«^    I7U 

108      112M 
114^119 


»8X    98H 


Bt      104 


too      106)4 


lOS     108 


lOa      109 
US     ISO 


I0«     106)4 
101      106 
lOS     108 


BONDS. 

N.T.8T0CK  EXCHANGE 

Week  Ending  Jdly  1. 


Prooter  A  Gamb  Istg  R8..*40 
St  L  Ter  Cupples  Station  A 
PropCo  l8tg4)4sS-20yr'17 
8  Yuba  Wat  Cocun  k  8s.. '28 
Sp  Val  Wat  Works  lat  88. '08 
Stan  Rope  A  T  lat  g  Bs..  1946 

Income  R  58 1946 

Sun  Ck  Coal  lat  g  sf  68..19I2 

TennCoalTDiT  1Uk8b.191 

Birm  DIt  IbI  coriea. ..  1917 

Cab  C  M  Co  let  KU  g  6s..'22 

De  Bar  C  A  1  Cogu  g  8a. '10 

C  S  Leath  Co  a  f  deb  gSs.'lS 

Vt  Marble  lat  a  f  58 1910 

West  Union  deb  7a.  .  1876-00 

Reglatered 1875- 1 900 

Debenture  78.. .  1884-1900 

ReKl«terod 1884-1900 

Col  trust  cur  58 1938 

Mut  Un  Tel  a  f'd  88. ..  19 1 1 

Northwestern  Tel  78. ...'04 

Weatn  Uas  Co  col  tr  g  5s...'S3 

Wh  L  B  A  P  C  Co  1st  g  Ss.'ltf 

Whitebrst  F  gen  a  f  Bs. .  1908 


U.  B.  GOV.   8ECDRITIKS. 
U  S  2s  registered.... Optional 

n  8  4s  retrtstered 1907 

U  S  4b  coupon 1907 

17  8  4s  registered 19'.i5 

U  8  48  coupon 1925 

O  8  5s  registered 1904 

U  8  Ss  coupon 1 904 

D  S6a  currency 1899 

D  8  4a  registered  certs 
of  indebt  (Cherokee)    1899 


STATE    SECURITIES. 
Alabama— Class  A4to6.1908 

Small 

Class  B5s 190H 

Class  C  48. 1906 

Currency  funding  4b. ..1020 
Dlst  of  Columbia— 3 '6SS.1924 
Louisiana — New  con  4s..  19 14 

Small 

Missouri— Funding.  ..1894-95 
North  Car— Consol  4s. ..  1910 

Small 

Bs 1019 

So  Carolina— 4)^8  20-40.1 933 
Tenn— New  settlem'tSa.1913 

Small 

Virginia  fuud  debt  2-3a.l991 

Registered 

68  deferred  bonds 

Tmst  rennlnts  stannDert 


J-J 

J-D 
J-J 

M-S 
F-A 

j-'ii 

A-Oi 
J  -J 
J-D 
F-A 
i»I-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 

.n-N 

J-J 

.M-N 

J-J 
J-D 


Q-M 

y-Jt 
«-Jt 

Q-  F 

«-F 
Q-F 

fZ 

Moh 


J-J 


J-J 
J-J 
J-J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Pries 
Friday, 
July  1. 


Bid.     Aik. 


69)4    70 
19 


90 

"si" 


'105 


106 
109 


9S      

no      111 
lllXSale 

124»4  Vi6% 
112)4  UB^ 
112)4  ^i*% 
101)4... 


101 


107 


108)4. 

8'»      . 

88      . 
IIB      . 

98      . 


126      

101      

90        91 


Week'e 
Range  or 
Lutl  Sale. 


5.* 


Low.    High. 


No. 


101     Feb '97 


71 
16X 


89)4 

log 


82      May'98 
88)4  J'ue'OS 

83"  Ja!n.'''9« 
114)4  J'ne'98 


05)4  Feb. '98 
105     Mar'98 


111     J'ne'OH 
111     MBr'98 


101     Mar'98 


98  Apr.'OS 

110    110)4 

13 

lllX  IliH 

/ 

124)4  J'ne'OH 

123    125 

1 

llC)4May'9S 

111)4  J'ne'98 

102J4Apr.'9H 

.... 

109  May'98 
108  Feb.'98 
I04M  J'ly'97 
100     Feb.'98 


115  J'ne'98 
100  May'98 
100)4  Mar '98 


101     Jan.'98 


198     Feb.'98 


92)4  J'ne'08 
88  J'ne'MS 
7IH  J'ne'98 


Range 
from 
Jan.  1. 


Low  Hi§l» 

U3      llf 


71 
17 


8« 
«9 


88       8* 

111)411« 


105)4108)4, 

106    loejj 


106      111 
111      111 


101      101 


98  98M. 
I06M  lluS 
107      114** 


11891 
117 
I0fl£ 
109ai 


UVU 
129V 

luS 

II 


10234  10< 


108)4  109 
108      108 


100      100 


116  116 
100  108 
98     lOOM 


101      101    « 


138      Ks 


87 
87 
66        71 


iia 


*H 


•  No  prtoe  Friday;  these  are  latest  bid  aiid  asked  this  week.       t  Bonds  due  July.       t  Bonds  due  May.       I  Bonds  due  April.       |  Bunds  due  January. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— ^7?5.,  BANKS,  MISCEL. 


Rallroada. 


108 

•8 
16 
l«« 
'  4<l 
89 


NT  BdabSsgnManRy.      lift 
Mo  PacUc  Mo  UlT  1st  68.    106)4 
PItUb  *  CoonellsT  let  7s    115 

Do    oon  «e jra  by  B  A  O    IU8 
■(  P  Kaet  A  Or  Tr  let  As. 

go  by  Mllw  L  8  A  West. 
Tenn  C  lA  Ky  con  Bs  I  HOI 

Do  So  I'ltub  1st  1909.. 
Tloksb  A  .Meridian   Isl  Ss 

Mlacelliinroas.  Par. 
Acker  Merrall  A  Con.  lOU 
Am  A  Ir  Power  of  N  T .  I  Oil 
Amerlc'D  Are  A  Tool .  1 00 
ABer  Bank  Note  (k>. .  .60 
ABertcan  Brake  rj>  .100 
Amer  Sroo— 1st  pref  lou 
Amar  Mali'g  Co— C<im— .4  m  Sik 

Preferred- JIM  St'.ok  B  zch.  II 
Am  Pntninat  TiniI  Co.  10 
Amar  Press  Aaeoe'n..lu0    102 

Amertcao  Screw 260    |«6 

Am  Smokeless  Pnwd .  I  uo 
Am  Soda  Koan— Com.  1 00 

1st  preferred 100 

Sd  preferrMl 100 

Amar  rttevi  Wire..... 

Prelerred 

American  8urety 60 

Am  Typefo'rs— stock. 100 
Ameri^wiiig  Macbi[ie..& 
Aner  ^i  raw  boani ....  1 00 
Amer  Wringer  com..  .100 

Pref 

Amer  arapbopboae....lu 

Preferred 10 

Anderson  (John)  Tub.  IvO 
Aotomatlc  Vending...  10 
BameyASm  Car-Cum.  1 00 

Preferred 100     60 

••  1942 JAJ       97 

Bergn  A  Bng  Br- Sfe  Phi  L  list. 

Preferred— Sm  Phil,  list 

1st  Bs 

Blaokwell  s  Unrfa  Tob.2S|t   16 


Bid. 


101 

X6 

•7)4 

49 

Wl 

9 

BxI't 

St. 


4 
46 

16 
87 

BCM 

laii 

»7 

104 
114 
1811)4 
186 

10 

S6 


BUas  Compa<.y— Com..60 

Preferred So 

Bond  AMort  Giiar  ..100 
Boat  A  Montana  7s  1907 
Carter-Cru  me— Pref .    1 00 

Celluloid  Co 100 

Coot  America  Tr'nslt.  1 00 
Cent  FIrew'rks— Com.  100 

Preferred 1 00 

Chateaugsy  OreA  IrBs  '16 
Ches  A  O  Grain  Kl— Ino. . 


Obeeebrough  .Mfg  Co.  100 
OUaio  (II  Bl-lstpref.lOO 

M  preferred 1 00 

Common— S»  NT  Rtock 
OUrk  Mile  End  Thr'd.  1 00 

ColUneCo 100 

Oomstock  Tub—  1  st  Inc. . . 
Conaolld  Car  Heatlnc.  1 00 
Oonaol  FIrew'ks-Com.  1 00 

Preferred 100 

OoB  Kaa  C  Smelt  A  Her.S6 
Oonaol  Boiling  8u>ck  100 
Oraiiips'f<h  A  En  Bldg.lOO 
Diamond  Mstcb  Co...  100 

BnalsT  l.and 

Kppens  8ai  A  Wlem..100 
■astinan  Kodak  Co.. .100 
■rie  A  Western  Traas  60 
ridahlT  A  ra>nsllT.     100 


86 
100 
190 

"ii' 

76 
V 

f 
80 


10 

80 
165 

90 

88 
El  ok. 

*a 

11* 

.;« 

■»o" 
"w" 

78 
Itll 


IC8 
166 


8 
68 
90 
89 

:2 

178 
40 

■»7J4 


186 

140 

16 


16 

66 

100 


100 
lit 
liOO 


80 


81 

40 
I7H 
66 
880 
94 
91 


•6 

70 

960 


4 
•7 
10 

"ii' 

10 

76 
18rj< 

too. 

76 
100 

90 


MlaceHs 


.100 
.100 
.100 


Fidelity  A  l><>p  l  Bait ) . .  SO 
GalTeston  Wharf— 1st  Ss. 

Genesee  Fruit 100 

German  Am  Real  Est.  1 00 
Olnooea  Bug  Kef-Com.  1 00 

Preferred 100 

QoodyearShoe  Maeh..26 
Oorham  Mfg  Co-Com.100 

Preferred 100 

Great  Falls  foe. 100 

Uartford  Carpet  Co. .100 
aeck-Jone»J  MUl-Pf.  I  Oii 

IstBs  1982 MA^ 

Ber'g-Hall-Mar-Com.  100 

Preferred 100 

Buboken  Land  A  Imp't.. 

6s 

International  EleTat.  100 
International  .NaTlg..1O0 
Intematlunal  Paper. .ion 

Preferred 100 

Bonds  Bs 

Inteniatlonal  Palp...  100 
troD  Steamboat. 100 

Oe  1901 JAJ 

John  B  Stetson— Com.  1 00 

Preferred 100 

Jourtieay  A  Bartkbam.  1 00 

Preferred 100 

Knickerbocker  loe 100 

Bttiids  58 

Lawyers'  Surety.... 
Lawyers'  Title  Ins. . 
UlrtllardlP)— Pref. 
Madison  8q  O— Stock.  100 

8dBs  1919 MAN 

Maine  8  8 6" 

Me'ch  AMIners  SB..  SO 
Mech'nical  Rub-Com.lOO 

Preferred 100 

Vergentbaler  I.lnot— Sr« 
Merlden  Britannia  Co..  25 
Mich-Pan  Car— Com  ..100 

Preferred- Sm  N  Y  Si-k; 

1st  6s  1942 MAS 

Minneapolis  Brew  1st  7s. 

Moalar  Safe  Co 100 

Monontrahela  Water... 25 
Nat  Biscuit. 100 

Preferred 100 

National  Casket  Co.  ..100 
National  Saw— Pref..  100 

National  Surety 100 

Naiio'al  Wall  Paper.  100 

N  Y  lA>an  A  Imp 100 

N  T  Biscuit  Bs  1911. MAS 
NewJerZlncAIron..l00 
N  Y  Air  Brake— Sm  N  Y  S 

Nicholson  RleO) SO 

Ntoarajfua  Construct.  100 
Peck,  Slow  A  Wilcox. .25 
Pegamoid  (£1  aharea) 
Pennaylranla  Salt  Mfg.SO 
Penu.  Steel  5a  I9I7.MAN 
Penn.  Water— Com.... SO 
Pbll  A  Wll  Steamboat.  60 
Pnen matte  Gun  Car'ge.  10 
Pratt  A  Whitn— Coai..lOO 

Preferred 100 

Pro.  ler  A  Gamble....  100 

Preferred 100 

R.  I.  Perkins  Horse  8b.  1 00 

Preferred 100 

Russell  A  Brwin 25 

Baf W  y  Car  Heat  A  I.t.  1 00 


140 

145 

99 

100 

211 

80 

48)4 

4«« 

10.1 

104 

8714 

3»H 

90 

111 

ll» 

110 

1^6 

88 

87 

88 

88 

IH 

4 

8 

100 

106 

76 

■»■() 

62)4 

*4 

87 

88 

H7 

104 

108 

8 

80 

46 

100 

no 

82 

70 

80 

90 

96 

105 

100 

no 

160 

lAO 

113 

115)4 

8 

96 

40 

4S 

180 

85 
Bosto 

55 

8 

k  Rzc 

84 

97 

"ss 

8»« 
89)4 
60 


800 

46 

60 

115 

100 

tock  E 

«>. 

t  18 


108 


10 

189 

8)4 

4 

46 

945 

les 


16 

35 
n  list 

80 

11 
b. 

88 
lOd 
lOS 

"so" 

90 
80 
28 
208 
60 


116 
zch. 

"li" 


104 


18 

140 

3 

8 

60 


10 
Si 


M  ImcpI  In  nf  niia.' 


Sctawarzcbild  A  8ulzb.lU0 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  . Mfg  Co 100 

Standard  Oil 100 

Standard  Mpints 

Preferred 

Stand  Und'rg'd  Cable.  100 
Sloss  I  AS  I  St  68  1 9 1 7.  FA  A 
Southern  Cotton  Oil..  .50 
But  Isl  R  T  lat  Ss'lSAAO 

2d  58  1926 JAJ 

StillwBlerce  A  8m-V.100 
Swift  A  Co 100 

Ist  8b 

Busq  Coal  68  1911. ...JAI 
Term  Wareb— Stock..  100 

1st  Bs 

Debenture  As 


Bid 


4u 
101 
108 
118 
400 
440 

SO 

92 
110 

88 

80 
107 

80 

70 

94 

1108)4 

US 


65 
103 


180 
420 
441 
2B 
94 
118 


96 


70 
80 
95 
109)4 


Mlacelianeoufl. 


Texas  A  Paciuc  Coal.  100 

iBt  Bb  1908 AAO 

Title  Guar  A  TruBt...lOO 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Slgnal.50 

Preferred 50 

Union  TypewT— Com.lOO 

let  preferred 100 

2d  preferred 100 

C  B  (ilasB— Common. .100 

Preferred 1 00 

US  Projectile  Co 100 

Wagner  Palace  Car.. .100 
WeBtliigh  Air  Brake... SO 
Wllllmantic  Linen  Co.. 25 
Wool  Bxoh'geof  N  Y.lOO 
Wortb't'n  P'mp-Com.IOO 

Pref  errort 100 


Bid.  |A«k 

48 
102 
87S 


38 

30 
61 
110 
6 
92 
88Ji 
85 
70 


8J2^ 

37 
8* 
66 

116 
8 
96 
90 
87 
90 

100 

\MU  iee!4 
510    


110 

25        28 
8R    I   92 


Bnnke. 


H.  T.  CITY. 
America*.... 
Am  Bzch.... 

Astor 

Astor  Place* 

Bowery* 

Broadway 

Butch'sADr.. 

Central 

Chase 

(Thatham  .... 

Chemical 

Citizens' 

City 

Clinton* 

Colonial*.... 
Columbia*.. . 
Commerce... 
Continental  . 
Corn  Excb*. . 
Bast  Klver  . 
lltb  Ward*. 

Fifth 

Fifth  Are*.. 

First 

First  (St  Isl) 

Fourth 

14tta  Street*. 

Franklin 

Gallatin 

Oansevoort*. 
QarBeld. . . 
German  Am* 
German  Ex*. 
German  la*... 
Greenwich*.. 
Hamilton*... 

Uanorer 

Hide  A  L'atb 

Home* 

Hudson  RIT* 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 


<20 
300 
226 

180  " 

290" 

125" 
lUUO 


ISO 
ISO 
200 
128 

125 ' 


2900 
125 


300 

956" 
1  18 
285 
300 
185 
106 
388 


140 

i47)4 

170 

186 

750 

2>B 

V81 

170 


310 
24  0 
195 


40(-ll 

140 

1500 


206 
130 
280 


150 
188 
180 


118 


240 
240 
190 


Banka. 


.Uecta  A  Tra* 
.Mercantile  .. 
.Merchants' . . 
.Meroh  Exch. 
Metropolis*. . 
.Mt  Morris*.. 

.Mutual* 

Nassau* 

.New  Amst.*.. 
New  York.... 
NewYorkCo. 
N  Y  Nat  Ex.. 

Ninth 

19th  Ward*.. 
North  Amer. 
Oriental*  — 

PaclHo* 

Park 

Peoples'* 

Pbeiiix 

Plaia* 

Prod  Exch*.. 
Kepubllc... 
Klverside*... 
Seaboard .... 

Second  

Seventh 

Sboe  A  Le'th 

Sixth 

Standard  

State*  

Slate  of  NY* 
Tradesmen's 
12th  Ward*.. 
2»d  Ward*. .. 

Union 

Ui.ion  Sq*.... 

Western 

West  Side*.. 
YorkTlUe*.. 

BR'KLTN. 

Bedford* 

Broadway*.. 
Brooklyn*  ... 
«tb  Ward*... 
Sth  Are*.... 

First 

Fiillor* 


Bid. 

Ask. 

115 

184 

...... 

145 

150 

1  16 

410 

480 

iio" 

245 

235 

800 

80 

90 

130 

140 

180 

190 

ao8 

385 

92 

no 

145 



180 

200 

170 

450 

110 

120 

102 

ioa" 

105 

226  ■■ 

150 

180 

275 

215 

190 

200 

140 

150 

98 

104 

107 

380 

39S 

180 

too 

Banka. 


105 

256' 
220 
245 
■MO 
885 
176 
190 
140 
100 
■.iOO 
138 


103 


135 
135" 
I9'.i)4 
186 


Ger  Amer*.. 
Hamilton*... 
KIliKB  Co*.... 
.Mannfact'rs. 
.MeclianlcB*.. 
.Meoh  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's*  — 
Seherm'rh'n* 
17th  Ward*. 

Sprague 

28th  Ward*.. 

Union* 

Wallabout*  .: 

Traat  Coa. 

N.  Y.  CITY. 
Atlantic  Tr.. 
Central  Tr'Bt. 

Colonial 

C^outlnental  ■ 
Cfinsoliditt'd. 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 


.Manhattan . 
Mercantile  .  - 
.Mclropolllali  800 
.S  Y  L  I  a  Tr  . . . . 
N  Y  See  4  Tr  365 
Produce  Ex  J 
ileal  EslTr't  ' 
State  Trust.. 
Lulon  Trust. 
USMtgATr. 
Lnit.  States.. 
WashliiKton. 
BRKLYN. 
Brooklyn  Tr. 

h'ranklln 

Hamilton.... 

Kings  Cu 

\.  Isl  1,  ATr. 
.Manufact'rs. 

Nassau 

People's. .. 


850 
340 

.,    _.  4'iB 

Knick'rb'ck'r  238 
1 63 
400 


0 
200 
200 
1000 
275 
1160 
236 

390 
226 

280" 

220 

236 

157 

245 


Ask. 

100 

ioi" 


856 
276 
340 
186 
19* 
160 
106 

iVi" 
100 


140 
1376 


380 


406 
286 

236 

886  " 
241 
169 
2A0 


08      100      U 


•  Banks  m<rksd  with  an  asterisk  Ci  are  Miaie 
I  Porehaeer  also  pays  aoeraed  mtereet. 


tfnes  par  ihaf* 
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CW  ■•>•'•  Prl«*a-N*l  r«r  OaatsB  rrl««a. 


Jmmt 


J»n»  97. 


I   fWMlair, 


I  y«iw  30.      /HM  M. 


I  M*    ni 


••I*    t^ 


l>o     no      t«o 


•n*«2ii>>H.  >>•    117 

-^  8»l  »}  Hh 


MM    •(!«    •MM    HM 

•a      ta     

••««     *«3     •MS     HA 

tto    MO    •aao    

I««W  1««hI  let      lA* 

lot      lOtU  IO<W  lOSM 

IIT      li:  IIH      IIH 

IITH  lilt      IIS 

!>■»«     VH(«      VH\    »HU 


ACTIVE  STOCKS. 
1  IndloXM  anlUted. 


!|R?V 


•llraad  Hisek*. 


1%     It    BalUmora.   . 

«aM    aaw  BalUauN  OMUolldal* 
tivk   taitlluiuaaroOoiuoliilatadl. 


•t 
t«i 

•7 

>«ai 

ID* 


UMonr. 
Ildalad.... 


(Bait.) 


tn     R-»iua  A  Albsnr. 

a7V  lloHlno  ISl«vat<..i..., 
t*a  ill<»lun&  Lowell. ... 
IIIX      BoaluaAMatus.. 


..(fbllB.)....  aft 


KUH 

101 
MM 

5N 
MM 


lotw  msMCiiia  pad  *  QuiDor. 

l^iknEi«aakMV8i!°l'>iiiil.'(Phlbk« 
ICb<icta«OkUhom*  *  Quit.. 

VtnUntA 

I  ..f.N.J.t.. 


I  lunil*... 


aait««  0/  <al<f  in  18M. 


LowttL 


Bifhtl 


7Bur*b.  11 
«4tJ  rob.  14 


iKi  prercrftMi.. .. 
,    ii<i  prafomd.... 

llM'l.<iiiiiita  Vallor 

4M  MKiloaaOontrml... 
HI  SiirtbornCanlral. 
MM  .Son horn  Puiaa.. 


rr«rotTO<L. 

Did  Colonr 

( >roiion  Sbort  Lino. .... 

r«nii»tr*nU 

.  I'lilladolitbteTrutlon. 

fl    OVft  Ki'MlInc  Oomponr 

9<        1st  profMTOil 

IIM     V'l  prafarrod 

r.i*i  Union  Paolfla 

SUH     I'rafemd 

IrtVt  I'liloD  TraaUon. 
8S         -        -    - 


...  (Phlla.) . 
..,(B<>atun). 
....  (Bait.) 


talla.)  . 


...100 

...100 

...100 

...  BO 

..100 

..  SO 

..100 

..100 

..lOO 

..100 

SO 

SO 

"        ....   SO 

...       "       ....  BO 

'•       ....  SO 

.,(Bo(ton)....100 

...       "       ....100 

..  (Phlla.). 


.(Boaton). 
'.'.  (Pblla.)!.. 


Wi»t  Knd  Mraat. (BoatoD) 

;  niaeallaaeaaa  Mlaeka. 

a7a    !|t74M  *10    1x1174    974      Amoiioan  Bell  Telapbona..  .(Boatoo). 
ISSM    IMM  I!I4M'  ISOM  IIH     Aiuencan  Buaar  R«aaln«r.       " 

IIM(  IKW  •lia     WiH\    i'refeiTadI " 

—     —       aoMM  V04ttUiir>ion  A  Montana. " 

II4M    aftM  Butta  A  Boatont " 

S7I     S7S     Calumet  A  Hoola " 

•«      «}     Caiimlldatad  Oa* (BalU)  . 

an     Dominion  Coal (Boaton). 

2UV;  Kliiutrio  Btoraca  Battarj  T  . .  (Phlla.). 
SIH     I'refeiTedt 


BO 
BO 

,..100 
,..100 
...100 

...  as 
...  as 
...  as 

...100 
...100 
...100 
...100 

ONu  Kria  Telephone. (Boaton) 1 00 

68    lllllnoli  Steal "       ....100 

91     Lanifton  Store  SerTloe '*       ....  BO 

S8     Lehlgb  Coal  &  NaTwatlon. . .  (Ptallv) ....  SO 

■tM'MandaaCompanri. "       100 

131    INew  ■adand  Telephone (Boiton)...100 

-        -  as 

SO 
SO 

as 

s 

as 

SO 

so 


•s 

•,401 

l.OSI 

81 

1,000 
o.ais 
7,a89 

1,«0« 

«s 


Jan.     4 

Apr.  a« 

Mar.  IK    »4fi  Kab.  SS 

Mar.  M  M.      June    • 

Mar.  M    n7MJuue80 

Apr.     9  MS     Jan.  81 

Mar.  11  171M  Jan.     1 

8AN  Mar.  XA,  1 OTU  June  1 1 

108     Mar.  14  ItlSKeb.     T 

'     Mar.  19  190     May  11 


98    {Old  Dominion  CopperY.. 
I7M    17M  Pa.  M((.  Llaht  Jk  PoirarT...  (Phlla.). 
108M  lOHM  ■'nitadOaalmproTemeotl..       " 

IS       1.^4  United  Statea  Oil (Boaton). 

81       OIM.WulabaohliKhtl (Phlla.). 

•1         IMWeit  Bndl<and (Boaton). 

a4M    94M|Weitln«h.  BteetrloAMfl...       " 
B8)2    S3mI    Preferred. 


t  Tr.  r»r«ti(ii»:   all  Inntal.  padl.  tTr.  reola.    1  Kg  riylita.     I  Loweat  U  ex  iliv 


ISO 
170 

],A78 
8*7 
14« 

8.4  B« 

B,480 

10 

80 

883 

4,441 

a,»eo 

4,830 

80 

8*0 

4,840 

86,746 

1,7SI 

1,188 

80,168 

I  OS 

4,118 

18,946 

68 

1,898 

1.8TS 

18.000 

4,0ST 

91 

460 

879 

888 

17,08S 

84 

9,4M 

18.180 

6,SSS 

1,416 

H.^OO 

186 

800 

IS 

ilond. 


88M  Apr.  81 
8  Keb.  as 
a7N  Jan.  4 
87  Jan.  8 
08  Mar.  88 
a7N  Mar  0 
84  Mar  8) 
BS  Mar  8 
80  Mar.  18 
4M  Apr.  6 
vaSjan.  14 
18  Keb.  94 
67M  Mar.  86 
I8SM  Mar.  16 
18  Jan.  4 
6BM  Mar.  18 

77  Mar.  86 
7l8-ieMar8S 

18M  Mar.  86 
oS  Mar.  86 
16ll  Mar.  86 
47  Mar.  16 
19MJan.     8 

78  Mar.  86 


108  Jaaall 
aaM  June  98 
8vi2Jana98 

80  Juir     1 
lOlM  Juneae 

8BM  June  1 
88  June  80 
61  JuIr  1 
86M  Jan.  8 
6MJan.  IS 
83     June  SO 

81  Jnna    6 
70M  June  84 

188  Jan.  81 
aswreb.  17 
eou  rab.  7 
86U  juir    1 

llQjan      8 

87  Aa  pab.  a 

14  8-16  Pab.  B 
86MJuna  8 
eSMJuna  6 
!8MJuir  1 
SS     Ja<\.     8 


888  .  Mar.  18  aRO  June  80 
tOTK  Mar.  96  14SM  June  A 
108  Mar.  8S.11«M  Jan.  8 
l4«MJan.  4  918  June  8 
18)2  Mar.  19  98M  Keb.  8 
488  Jan.  8  678  June  8 
68K  Jan.  10  66  June  84 
14     Mar.  18    a4MJuna    8 


I8M  Mar.  86 
at  Mar.  8 
SOM  Mar.  as 

44M  Mar.  18 

80     Mar.  18 

87M  June  90 

6     Mar  87 


4MJ 
a»KJan.  18 
88  Jan.  18 
78MJaa.  B 
60  June  1 
aSMJune  8 
48MJan.  7 
lIMJan.  11 


180     Mar.  181184"  Feb.     7 
aiMJan.     6    89M  Mar.     9 
8     Apr.  14    IBM  June  87 
~     Pab.  a4!ll4MMar  18 
Pab.     4    ISM  June  80 


B7MI 
loSi 

ssSi 


Peb.  8 
I  'Jan.  18 
90M  Apr.  18 
60     Apr.  89 


HACTlVf  gT0CK9 


Bid.  I  Aak. 


lAlLJU>Ab8.-A-^e« 

At «>«*■*  *^'-*'o^>'0<' 
8tt  *  Ckartalta(  Bait)  1 00 

n  ft  Ohio....  "  100 
•  *  Maine  pt.tBoat)  100 
-    I*  Pro*.     "      100 

Oalawlau (Phil)    60 

IMpraf ••       60 

Oaatral  MaM...(Baal)IOO 

»      100 

J  Ohio... (Ball)    60 
•  AWMteh.(BaatllOO 

rloflndalt  Phil)  100 
•■b««..<Bal>)   60 
■  *HM«a!Baat)100 
a  RiTar....     "      100 
>  '.•  M.     "      100 

...      "      100 
..  .'•Mi(Phll)    60 

UeMunT  HAT"        SO 

Tnt "       BO 

■BMABroadT    »       60 

■la^J^  M  K0 

■  c  n'b°*'M..'(Bo<t)ioo 
rm •■    100 

Ijttl*  HrliiiTik    I  rhtti     5< 


MeMuebotiV  V.  50 

Maw  ■aclaod  .(Baat)IOO 

Fra* •'      100 

"       iPaan....(Phd)    6« 

•  AWBraaak    "       60 

J**  W...  60 

iABrta.....     -       BO 

lOraAM.     -       BO 

INJ "     100 

I  Trot  P.     "       60 
60 

Waat  ■Ddpraf.lB'-rt)  60 
WaalJ«rA88.iPbill  60 
#a>«  N  r  *  Pa.  " 
WMraa  O»slral(Baat)10« 

Pra* "     1" 

W««  Naak  *  K  -  1 
MiaCKLLANBOCa. 
AUuMa  MlnlMlBoMI  as 
Ab  Br  ■  M.rtPkll) 
iMWiaili  Mta.(Buat)  88 
iaalWoa  taod.  •■  100 
AlMMMtaiiw.  -  88 
Aak  Be*  Mia'a.  88 

iOaaaM  MiB-g.     -       88 

"■  '  MiBiM..    "      as 

raraWaa<Ball) 

rtMaUaal.iBoat)  BO 

«AiMBr'a(PMi)IOO 

-      100 

8)100 

1" 

iML'd     •*         16 

^  iraa..(Phill   60 

lOaL (BaltMOOl 

iHlaU*  (Boat)  88 

.(Phil) 

lOoalar  (Buatiioe 

—\VS...     ••      !•• 

88 

as 

8 
100 
100 


ll*M    I8M 
107 
I4M 

876M 


84 


ISO 
860 
II 
88 
IBS 
4» 
88 
18 


14 


«60 
13 
8« 


II 
BO 


.U.(i 


188 


104 
68 


!••  lai 


S8M 

10 

ST 


4'M 

IB 

60 


IS) 
ISO 


•0 


t04M 


STOCKS    BONDS 


MISOBLU-Ouucludad. 
IntBatBASM  "  10 
MarMtan  praH  (Pbll)  100 
Manaothaler . .  i  Boat)  1 OO 
Morria  Canal... (Phil)  100 

Praf "      100 

Oaeaola  Mlntna(Bon)  86 
Parrt.ti»ll.%ti>p  "  10 
Penuarl  telt...(Phll)  60 
Pennarl  Btaall.     "      100 

PraM "     100 

PhU'dalpbia  Co(Boat)  BO 


"UM 

a!- 

..M 

•7M 
188 
4M 


B 
*M 


Pullman'aPal..  "  100 
Oulner  Mlnlna .  "  86 
Baaea  Butuinh.  "  10 
BanU  Tubal  O     "  6 

Tamaraak  MIn.  "  86 
United  ■)  Sao..     "       BO 

Pref "      100 

Walar  Power..  "  100 
Welabaoh  aiml(Phn)  1 00 

Prefl ■■      100 

Waatm'ral  C<>al(Phll)  60 
WolTannaMln.(Buat)  86 
WoUaaton  L'd.  S 

■•■4a—  Maataa, 
Aa>  Bail  Tel  7a.  1 808  PA  A  ilOO 
ATA8P(eo(4a.-86A&0'I  MU 
Adjuatmanl  (  4a..ieu9l  s;m 
BAM8dla7a.'0V.a7.MaN  ' 


lllil.    Aak. 


8 

86 

180 

47 

auM 

108 


BONDS 
Boiiroa— Coucluded. 


8M  I  OgdALOaonea.'90  AAO 

~         Income  ea. 1890 

Rutland  Ut«a..'09  MAN 

SdSa. 1808  PAA 

Woat  BndBtBa..'09MAN 

4Ha I8I4MA8 

aold4« 1016  MAN 

4>.../ 1917  PAA 


83 
81 
810 
114 
10 
6 
166 


40 

181 

60 

Vtm 

93 

l'«" 

98 

89 
911 
116 

168    j 


tie 
too 

MM 
118 
189 
106^ 
llliV 


.6«l 
HUM 
60      . 

•la: 


I 

SSM' 

m" 


7i'*l 


187 

4M 

8 


Boatuo  Torm'l  3Ma. .  ■  1*4 
BoaUaOaalatSa  'HUJAJ 

84  MSa 1V.1U  JAJ 

BarA  Mo  RIT  ax'pt  Aa.J  Al 

Mon-exempt  6a.' 1h  jaj 

Plain  4l 1010  JAJ 

Oh  BurA  N  lit6a.'M  AAO 

84  M  Sa 1018  JAll 

Oh  Hur  A(J4a.l«'J9  KAA 

Iowa  ItIT  4a.lUIU  AAO 
Chtoaao  J  u  no  5a.  1 0 1 6  J  AJ 
~iANoM(aS<.'8IMAN 

ilAWMna6a.'8IJAD 
ofTanatBa.'l8JAJ 
RiTlM  6a.'a7AAO 
DORAWlM4a-48AAO 
DoalnOoal  lat«a.'l8MA8 
■aal'B  IM  M  8a  g.-oe  MAS 
rr  BkAM  T  lat  8a'88an4 

DMt'p'4  lat  6a.'88  AAU 
Dlta  Steal  ooaT  Ba'IO  JAJ 

OaMolara  Sa  1 8 1 8  AAO 
K  C  M  S  lat  Sa  a.-8S  AAO 
KOrtSAO  lat  7a-08  JAD 
KCrSAMoonSa-MMAN 
KCMABIat4a.'84MA8 

laeoaa  Sa 


iCAMRfABSa'iia  AAo 
iCBtJoACBT.  o7  iti 

■nBTraSA'   ou  M.»- 


41M'  41M 
71^,  791, 
1841     14 


109 
89 
77 


88 
107 
108 
08 
88 
119 


60 

60 

76 

80 

HI 

81 

107 

118 

118 

188 

186 

... 

88 

89 

87 

88 

76 

HO 

118 

109 

lOV 

78 

70 

89 

84 

100 

190 

I0« 
18 


IDS 

a 

I8M 

80**  8»!j; 

•8     I    84     1 


LRookAPBIatTi 'm:,.i.«j    too 

LKA!«II.IatAaa 'HA  AAO  •  OS 

8<1  M  S  «  (....ri«»A  AAO*  80 

MarIIAOnlAa...'8a  AAO  (110 

Max  Oaatral  8a.  181 7  AAOii 

1811  JAJ  i  89 


lat  aoa  laa  8a  ■  Don^aa 

84  ana  Ine  aa  ona-oam.. 
Naa  Baa  Tale  A*. 'vw  AAO 

Aa IWII7  A.tn 

.<<  r*N  Kiw  lat  7B.'aS  JAJ 

1»»  amrt  Aa..  ..I80BJAJ 


111 
83 
78 
l«0 
108 


100 
101 

iia 

«D 


79M 

uoo 

•  100 

1100 

1100 

100 

IJO 

19(1 

1I8M 

108 

US 

101 

68 

4S 

48 


I8M 

loJ^ 

100 


103     < 
100     ' 
84 
118 

m" 

14 

6M 


I18M 


Ron4a— naltlmore. 

All  ACh  lat  7».ie07  JAJ 

AII(M.I..'lill:<t6aiei7JAI> 

l<  .<.l«90MAN 

I  r.^*.  10 1 1  MAN 

It  'A  1016  MAN 

i:vchiiiig«  8M>-1830JAJ 

BaltAOUIo4aK.I»3S  AAO 

I'ltUACon  6  g.  1 899  KA  A 

Htatlal9d&g.l09ejAJ 

KaoelTora  certlf  Aa.J AD 

l>u  Maryland  (Toustr  Sa. 

I>u  PIttab  A  Ck>n  Sa.JAJ 

Do  Main  litne  5a 

R.lOSWlattMK.IOOQJAJ 

ll,ill.VPIalA!iniriUlIAA» 

■  -■  <v,i  tunnel  1811. .JAJ 

:  :iic  lat  .la.lOMMAN 

I  <i  .M  lnipe».10UlMA8 

NuDallDlTSa.ie49JAI> 

CkjnT'rtlble  Si  1 8U6M  AN 

CapePAVarASg.lOISJAD 

lat  eaaer  B..I8ie  trreo 

lat  6a  *ar  a.ltf  16  tr  reo 

C;«nt  Ohiu  4Ma  (.'SO  MAS 

Central  Rr  Ss...lOia  JJU 

ConaolSi....lOS8MAN 

Bxt  AImp6a.l039MA8 

CbarlCAA  extSi.lOIOJAJ 

CheaapOai6a..lOOOJAO 

CitrASab  latSa.ie88JAI) 

Col  AUmr  I  atS-6. 1 01 7J  AJ 

'  CunaoiaMea..lOtO  JAD 

'     6a. 1U30JAD 

Oa  AAialitpfSalutSAAO 

I  OaOU'ANlataaii.l990JAJ 

OaoriUPlats7i  ie99JAJ 

Oa8okPUlatB*.ie4SJAI 

I  l,akaBll  lat«n6a'49MA8 

I  MaaANIat4Ma.l000MA8 

MotSt(  Waabllat  Sa'9SPA 

NeaOrlOaa  lat  Sa..Tar 

I  N<>rU>Oant4Ma.l08SAAO 

Aa  1800 AAO 

Aagold  1800 JAJ 

Aal804 JAJ 

HerteiAStl8a6....JAJ 

'     .HarlaaB  6*1U86....JAI 

O)iioAMI>t78I>te06MAN 

PiiuACon  lit7a  I888JAJ 

l>itt  UoTrao6a.l007JAJ 

^  l>..l.>mVallat6a.lS4IJAJ 

ATTn(Pltta)Ss'84JAD,   107 


Bid. 

Aak. 

>  88 

• aaaaa 

IS 

106 

8»W 

•  aaa 

104 

lOS 

107 

ids 

BONDS 


I18N 


lOB 

116 

118 

t06M 

108 

114 

116 

IIS 

107 

101 

88M 
180 
108 
,110 

'i'lS 

too 

110 
I  OB 
104 

no 

118 

118 

I08M 

lOlM 

lOlS 


s,.i,)>  A  H'lan  Sa.l88A  JAJ 

\  iricMlil  lat6aieoeMA8 
itdaanaa  6a..  181 1  MAS 
Iidaadaa  8a..  1818  MAS 
4thaar8-4-8al89IMAi) 
BUaarlas  6a. teas  MAS 

Va  (Btata)  8i  naw.'88JAJ 
KunddebU-SaieolJAJ 

VaA  Taan  84  Sa.1  WO  JAJ 
Ha IBOOJAJ 


100 
110 
IIS 
114M 

86 
I08N 

76  M 

70 


104 

USM 

108 
79 
60 

60 


114M 
107 


tl7 


88 

188 
I08M 


I04M 
I09M 


too 


?I« 


Balllman^— Oonclu'd. 
WaatN  Coon  ea.1814  JAJ 
WeatVaCAPIiteft.'1 1 J  AJ 
WUOolAAog  ea.1%10  JAI> 
WU  A  Weld  Sa.  18SS  JAJ 

Banda- PktU4elahla 

AtlCltr  lat6ag..'iaMAN 

Uuaalo  Rronn  latS*..'8l 

C^atawlSMtH  7a.l800rAA 

CbeaAOCanlalSa'IAJAJ 

ChoeOkIa  A  O  prior  lien  Be 

CoinrHl  Sa  ..,1010  JAJ 

'  '  Indloon  Sa*88 

ir  latounSa'SS 

'  roaat  latSa.'SS 

Con  Triu'of  N  J  latSa..' 

Del  A  B  Bk  1  at  7..-0S  PAA 

KaatAA  tat  M  5a.'80  MAN 

Bdlaon  Bleo  S«  atk  tr  ctfa. 

■leoA  Paop'a  Tr  atk  tr  ctfa 

BImAWUm  latAa-'lOJAJ 

Income  Sa....98e9  AAO 

■qtllOaa-L  latg6<.l»98 

Haat4inT  MAP  ooo  Sa'84 

HA  U  Top  con  Sa.'8B  A  \  O 

Internat  NaT  Aa IVUA 

KCSub  II  Iat«a..'90JAD 
KCPAO  Iat5a.'83  AAO 
Lehigh  NaT4Ma..'l4(J^ 

RR4sg, 1014  d-r 

Conaol7a....l01t  JAD 

Oen  M4Ma«..1084(J-P 

Leh  VC'I  lat  Bag. '83  JAJ 

lath  Val  lat  Aa.  1888  JAD 

9d  7a. 1010  MAS 

Conaoiea 1893  JAD 

Annoltr  Aa JAD 

Newark  Paaa  con  Sa.  1 080 
NT  PhAN»rIat0a.'9a  JAJ 
No  Penn  lat  4a..'8A  MAN 

OanM7a I8USJAJ 

Paungan  Aa  r...l8IO  Var 

0>naol  Aa  0. , . .  lOOB  Var 

ConiHil  Bar. ...1910  Var 

OolUtTr4M>g.'t8JAD 

Pa  A  N  r  Can  7a. '06  JAD 

Cona  6a 1080  AAO 

Cona  4a 1080  AAO 

Pann  Steal  latSa.'l7  MAN 

Paople'a  Tr  tr  oerta  4a '48 

Perkiom  Iataer5a'l8<}-J 

Phlla  Blao  gold  iruai  ctfa 

PhABrcan  .M  5|i.'9o  AAO 

Oan  M  4ag..l»2il  AAO 

Ph  A  Raad  8d  6a.'ll3  AAO 

ConaolM7a..l0Tl  JAD 

Con  M  Sag.. .toil  JAD 

BztImpM4ag.'47  AAO 

Om  M  of  '89  Ia'87  JAJ 

lO-rraf  6ig.l809  PAA 

Terminal  Bag. 1 04 1  Q-K 

PWll  A  Ball  4a.  101 7  AAO 

Cullat  truat  4a.  I  OH  1  JAJ 

PttU  CA8t  I.,  7a.  I  won  PAA 

B«a4  0ogan4«,  1807  JAJ 

Boohaatar  Rr  oon  6a  1880 

8ahRR8l4alBtSag'8BJAD 

Dnion  Tann'i  lalBaKAA 

United  N  J  4a..  1844  .'MAR 

UnTraal^lttagen6a'87JAJ 

lAnd  aoeroed  Intaraat. 

•l*noa  Inciiidea  uverdne 


Bid. 


Its 
1 0AM 
114 
114 


107 
MM 


lOSM 

117 

108 

10»M 
87M 
189 
106 
I  OS 


68 
too 
107 


80 
I07M 


107M 


107 
97 
T8M 


110 
87M 


loeM 


69 


108 
188 


87M 


ItaM 

i'li 

IMM 


I08M 

109M 

8SM 


180 

180 

180 

I09M 

lOSM 

iis' 


108 
84 


104 
lUull 
oontio 


I81M 


I88M 


100 

m' 


iW" 
«4M 

ibs" 


•tad. 

na 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  (jrosa  earnings  of  every 
HTKAM  railroad  from  which  regular  weekly  or  monthly  returns 
CAB  be  obtained.  The  first  two  oolumna  of  figures  give  the 
grow  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
inoluding  such  latest  week  or  month. 

The  yttums  of  the  street  railway*  are  brought  together  sep- 
aratelu  on  a  subsequent  page. 


BOAUR. 


Latat  Orou  Earningi. 


Weekorlto      1898. 


Adirondack 

▲la.  (H.  8ciiitb.. 
A.la.  MldluKd.... 
Ala.  N.O.Tex.  A 

^.Url.  &  N.  t. 

Ala.  Ji  VIokHb. 

Vlvkn  Sli.A  P. 
AllBKlieuy  Val.. 
Aon  &rbor. 
Ark.  Midland... 
Atch.T.  iVW.Ke.e 
Atlantadi  (;iiar 
Atl.  Kiiux.diNo. 
Atlanta  iSi  W.  P. 
Atlau.  iV  l)auv..i 
Anntln&N'weat 
Bait.  ti.  Ulitu... 
Bal.  AO.  Moirw 
BathiV  llHurudft 
Blr.  A  Alluntlo 
Bnifmw'h.v  WVhi 
Boff.Koob.lPltt 

Bur(\  Kap.AN. 
OanadlanPavltlc 
Car.  .viiclluiid.... 
Oent.of  UeorKia 
Central  ot  >.  J.. 
Oeniral  Pat'lHo. 
ObarleHt'oASav 
Cliaii'u4(H.(.iir. 
ObattauVa  8«.. 
Che*.  AOblo.... 
Chlo.  Bar.  A  U.r< 
Cblo.  AEaai.lll. 

Chic.  (it.  WoKt'l] 

Ctalc.  Ind.  H  L 

Cble.Mil.diHt.P. 

Cbto.A  N'thw'n. 

Oblo.Peo.A8uL. 

Oblc.H'k  LAP.. 

Oblo.8t.P.M.AO. 

Chlo.Ter.Tr.KK. 

Chlo.  A  W.Mich.! 

Choc.(<k.AUuir. 

Cln.d.APxriM'tli 

01n.N.O.AT.  P. 

Clo-PorUAVu-.l 

01eT.C»D.A8o.. 

OLIMn.Ch.ASt.L' 

Pec.  A  Eaxt'D. 
01.L<ir.AWheel. 
Col.  Midland.... 
Col.H.  V  ATol. 
Col.  Sand')  A  H. 
OoluaaALake.. 

Orjaul 

CuniDTd  Vallo>  ; 
DenT.AKIiiUr. 
1>-«.M.  AKanC. 
\)rm  M.  N.  A  W.. 
Det.U.Hai'.AW. 
Dm.  A  Lima  No. 
I>et.A.Macklnao 
DnlailiH.H.AAU 
ElKlnJoi.AEaat. 

Brie. 

Kurnlia  HpniiKA. 
■Tao*.AIiid'|>lli< 
Cvanav.  AT.  U. 

Flt43bir.irK 

nint*P.,Mar(i 
Kla.i>iit.A  I'tii 
Ft.W'tliAI)en.C. 
rt.  W.  A  Kill  Ur 
Oadii.  A  Alt.  U. 

GfiirKia  KK 

Omrttla  A  Ala.. 
Oa.(  ar'la  A  No. 
Omi.  .-Ml.  A  Kla.. 
Or.  Kail.  A  I  lid . . 

Cln.R.AI'^.W. 

TravBrKeCltj. 

Mua.d.  K.  A  I 

Tot  all  linen 

Gr.Tr'ukHyHt'in 

Cblc.A<ir.Tr 

Uet.Or.iLAM. 
Orxat  Niirib't»— 

8t.  P.  M.  A  M. 

Kant  of  .Hluo. 

HoutauH  Oot 
Tcit-  nyiit«in. 
OMfh'iiiut.VK.O. 
Gulf  At'liivaKo. 
Hnoa.Tiin  A(VII. 
Hona.A'Tex.On 
IlllnolnOatrall 
Ind.  U«o.AWtM.t. 
iDii.  III.A  liiwa. 
tn.A»t.Niirtb'n 
tlntenii^.  iiMm.) 
Iowa  f 't^ittri.1 


1897. 


April 
Udwkjune 

April 

Pko  J.  no 

iHtwk  J'llO 
littwk  j'nu 
Uiwk  J'ne 

May 

3dvrk  Juno 

April 

May 

April 

May 

April 

adwkJunn 

April 

May 

^tlwk  Junn 

April 

Mai 

Aiiril 

:t>1wk  Juno 

.May 

iHdwk  Jiini' 
3ilwk  June! 

Ma.v I 

»d«k  June 

M..y ! 

Apr  1.. 
April  . 

Maroh 

I'jdwk  June 
ISdirk  June 
May 


• 
l.'»,235; 
32.2.'i4' 
ei,697| 

18.000 

8,000 

8.U0O 

214,308 

22,9j6 

d.iOV 

3,2fil».470 

1 19,588 

23,.  01 

38,12S 

11,888 

9.6^5 


Jan.  1  <a  Latetl  Dale. 


1898. 


1897. 


ROADS. 


Lateit  aroti  Earningi, 


WeekorUa 


* 
l.\292 
28,611 
44,144 

18  000 

8.01  Oj 

5,000 

206.16S 

22,37.1 

.^,.573 

2,H0;j,lJ;5 

lV2,507i 

2  ,389 

40,065 

11,3071 


2,427,.^50  2,0-7.32H 

112,64«i      123.251 

1,650  1.511 

2.031  1,762 

45.950       44.606 

69961        6O.800 

43.497       49.287 

iin,*60       7«.«i28 

475.00       462.00' 

3,606|         2,454 

80,1751       72,0 .5 

955,301     9711,376 

..1.836,463  1,017,647 

.12,2  « I       48.074 

87,520|       ;9,Si!4 

1,410|         l,rt07 

318,992     199.0''3 

3,5M,597  2,80«.001 


3dwkJuii6|  8)1,1 81 
:<dwkjiiui<'  9:<,312 
:iilwkJui.o  02,714 
.idwkJuuv  609,548 
.May 3,086.809 


Mar.. 
.May.. 

.May.. 
3dwk  June 
3d  «k  Jane 

April 

.May 

May 

Maroh 

adwk  J'ne 

3dwk  June 

May.. 

3dwk  June 

.May. 

.May.. 

3d  wk  Juno 

May 

April 

Anril 

3dwk  June 
tihwkMoh 
May  . 
3dwk  June 
;>d«k  June 
April. 
3awkJune 
May.. 
.May.. 

April 

:Mwk  Juno 
3Uwk  June 

April 

3uwk  June 
3dwk  June 
Vtlwk  Juno 
3dwk  June 

-May 

:iilwk  June 
3dwk  Juno 

April 

.May 

Uilwk  Juno 
3dwk.luoe 
.idwk  Jiinej 
3dwk  Junel 
:id«kJuu«^ 
3dwk  June 
2dwk  June 
2dwk  Jane 

May.... 

May 

.May... 
.May  ... 
May... 

May 

»prtl 

April 

.May 

Feliruary.. 

Airil 

:<dwk.liinn 
Wk.liiniill 
J.I  wb  Jiinfi 


72,6  0 
85,463 
60,091 
621,526 
3,537,439 
66,7^  I 
1.302,490 
674,809 
20,1H9 
30,674 
b2,9><l 
5,276 
804.848 
19,413 
18,229 
257,913 
14.1,342 
30,8i  7 
1^3,918 
190,296 
1.1,327 
2,000 
948 
56.110 
146,500 
4.536 
28,565 
23,333 

43,836 
84.580 
79,169 


63,061 

1.956,545 

658.798 

23,065 

31,407 

124,0r8 

5,058 

463,544 

32,716 

13,459 

269,869' 

161,479 

2-<,635 

124.619 

219.1.17 

19,033 

l,40u 

1.076 

S9.8U9 

169,400 

4,4  S» 

£5,129 

3;M30 

6,7r:i 

(10,712 

42,-59 

131.6-5' 

3,826,328  2,716,875 


«  I 

70,349 

801,439 

35/,645| 

605,2761 

297.524I 

295.9581 

1,046.8581 

6:<0,996 

■11.132 

15,7S7.83S 

543.70  ' 

128,795 

192,084 

209,478 

42,HSH 

11,201.(114 

3,^37,421 

7.175! 

11,216 

l89.^33 

1,706.737 

316.086 

1,833.0.10 

10,013,909 

21.831 

2.346,571 

4.69.3,';  4U 

4.588,075 

265,4  H2 

260,457 

3  ,880 

A,350,6>-6 

16,658,802 

1.922,213 

2.382.264 

1.443,159 

14.911,685 

13,998,771 

362,963 

7,063,986 

8,110,40 

636,781 

802,630 

53.1,440 

i;2,l  6 

1,777,195 

61,40.') 


4,768 

5.046! 
31.291 
85e,3K7 
AH,  03I 
69,060 
23,275 

7,166 
mO 
19.5.7 
22,18- 
58,410 
7H,7ti6 
b0,237 

9,341 
804 

3,487 

61,869 

429,511 

69,588 

15,213 

1,524,1542 

184.- 76 

168,4^6 

1,873,874 

16,620 

2,448 

4,169 

215,830 

12212400 

3H.5I1 

79.2111 

47,112 

57,200 

32.921 


6,3^7 

6,814 
18  807 
539,564 
50.492 
4-1.6.10 
18,  42 

4,276 
8.5 
20.541 
'.20.1 31 
59,221 
64,960 
35.-22 

7,512 
7sl 

2,313 

46.4<8 

467,58 

88,220 

17,78r 

1,804,593 

169,022 

154,794 

1,618,409 

11.144 

3,894 

3,350 

231,440 

t 1831499 

37.453 

70,863 

44,i«9 

52,100 

29.272 


6,473.970 
768.746 
685,876 
636,541 

1  ,ooii,3o:i 

354,128 

7.450 

4,h76 

249,934 

3,UU5,i  86 

41.212 

216,382 

662,817 

198,371 

180.267 

797.21(8 

641,134 

12,76«.0«8 

16.881 

180,013 

544006 

2.212.021 

l,3l!M7H 

l,i3t),17^ 

ri80,131 

222,0.i2 

3,053 

714,471 

564,557 

292,415 

386,433 

921,7/3 

1!<0,712 

li-,219 

5  ,011 

1.193,1:6.1 

10,"8i,22:t 

1,682,478 

387.279 

6,435,116 
t,06,742 
841,251 

7,883.lO!t 

61,203 

21, Uh 

I4.7112 

9  (O,.')  1 8 

tllO«9»Wti 

73,.1()9 

319,20« 

1.5ii.1.tf5  . 

1,47',0(K) 

847..12H 


71.105 
716,356 
2:i9,914 

545.197 

215.516 

217,370 

931,818 

58f'.l79 

28.  .^5 

13,362,97!> 

561,129 

102.4K2 

1H6.993 

252,168 

B4.297 

9,S59,i»71 

2,763.4  JO 

«,92H 

8,797 

177.718 

1,474,716 

221.142 

1.739,200 

9,10!>,117 

21.909 

2.281,617 

4.100.515 

3.683,540 

240.141 

241,188 

33.214 

5,085,373 

13.919,714 

1.851.915 

2,162, 1H3 

1.3  0,647 

12.H89,»12 

11,422,282 

33H,252 

5,652.343 

2,811.277 

496,879 

6.'7,i'99 

3S8,8'2 

22.310 

1,419.903 

52,283 

6,083, '■OH 

66S,342 

5dl.«0H 

640,106 

902,   63 

316,011 

7.300 

2,972 

22o.8:(0 

2,9«6,.190 

37.248 

157,234 

559.614 


171.6(;0 

617.850 

4i>',8.15 

11,989,-11 

19,133 

180,791 

459.581 

2,073.069 

1.218  501 

1,112.019 

452.273 

135.008 

3.543 

697,1.17 

473, HOO 

309.709 

337.310 

839.746 

1M2,   06 

17,4  1 7 

4H,221 

1.0'i7,8l9 

l),-33.3Jl 

1,30.1. 139 

416,055 

4,981, 466 

^620.456 

777.141 

6,279.063 

47.715 

18.224 

1:<.9I2 

923,140 

I8.90H.241 

74,408 

1!7.-,921 

1,481.560 

1,198,270 

711.347 


Iron  Railway... 
Jaok.  T.  A  K.  W 

Kauaw'aA.Mlun 

K.C.F  Soott.tM. 

K.O.Muiu.A  Bir. 

Kan.  C.N.  W.... 

Kan.  City  A  Om. 

K.  O.  Pitts.  AG. 

Kan.C.Sub.llelt. 

KookukAWoHt.c 

L.  Krie  A  West. 

Lehigh  A  Uud.. 

Lehigh  Val.  KK. 

Loll.  V.  Coal  Co. 

Lex'gtouAlCast. 

Long  [nlaiilKR. 

LouglH.  Syflt«m. 

Los  Aug.  Torm. . 

Louls.Kv.ASt.L. 

Lou.  H.  A8t.  L.. 

LoiilRV.ANantiv. 

Maooii  ABInu.. 

Maniatliiue 

tMexloanCeut. . 

Mexican  lutcr'l. 

ItViox.  .Nalloiial 

Mex.  Nortliurn  . 

IMexlcau  U'wav 

.Muxtcau  So 

Mliioeaii.ASt.L. 

M.8t.P.*S.8t.M. 

Mo.  Kan.  A  Tox 

Mu.Puu.iUlrou.M 

CeutralBr'oh. 

Total 

Mobile  A  Blrm.. 

Mobile  A  Ohio.. 

Mout.A.MBX.U'f. 

Naah.tJIi.ASt.L. 

NevadaCentral. 

N.  Y.O.A1H.  R  . 

N.Y.Ont.&W.. 

.N.  Y.Bunii.  A  W. 

Norfolk  <fe  WnHt. 

Northeii'n(Ua.). 

Nortlio'H'n(8.(:.) 

North'nCoutral. 

North'n  PaolUo. 

OhloKiver 

ObloKiv.ACbas. 

OhloRlv.AL.E. 

Ohio  Southern.. 

Ulu.Kau.  O.JC  K. 

(Jrog.HK.ANar. 

Oreg.  8I1.  Lino.. 

Pao.  Cua«t  Co.. 

Paulllo  .tiall 

Pennsylvaulai.. 

PeonaDoo.AUr. 

Peternburg 

PhUa.&  iSrlo... 

Phlla.  AiKead... 
Coal  A  Ir.  Co. 
Tot.  both  Co's. 

Phil.  K.  A  N.  a. 

PblL  Wllm.  A  B. 

Pltta.C.O.AiSl.L. 

Pitli.LiHii.A  Wu 

Pitta.  B08.AL.B. 

Pitta.  Ai  Wuii'u.. 
Pitt».CI.A  I'ol. 
PltlH.  I'a.  A  F. 
Total  HyHtuia 

Plttab.Yo.&A.. 

Kiuu.Kr'HHuAP. 

Klub.A  i'eturab. 

Klo  (iraiide  Jot. 

HloCiraude  8u'n 

Rlot^lr'de  Wont. 

HUJoH.AUr.L.. 

8l.L.CIil.ASt.P. 

8t.L.Kuii'«tASo 

BUL.ASauFrao. 

8t.L.8outtiwodt. 

HUPaul  dfe  l>ul.. 

Uan.Ant.  A1A.P 

8anFruu  A.V.P, 

8.  KePron.  Al'h. 

Sav.Fltt.AWest. 

8her.8lirov.A8u. 

8U.8pra.O.  AO 

811vertop    

8I0UX  (,'.  *Nor. 

8o.UavuuAlCa>il 

80.  Paolllc  Co. 
»al.Mar.A8.A 
Loula'a.  Went 
Morgan'aL.teT 
N.Y.T.  AMei 
r«x.  AN.Orl. 
AtLProp'toB.6 
So.  Pail,  of  Cal. 
So.Pau.ofArlz. 
8o.Hao.iifN.M 
Northern  Ky.. 
Paoltlo  Hyatem 
Total  of  all^/ 

Southern  By 

MoiuplilH  Div. 

8touyt;l.  AC.Mi 

ToxaH  (JfMitral. . 

TaxaHAiHaoilla 

Tex.  8.  V. A  N.W. 

Toi.AUhtoCent. 

Tol.P.  *  Woat.. 

Tol.8t.  L.AiK.C 

Union  Puo.RK.. 

Uo.P.Uoa.AU.. 

Wabanli 

WauoANorthn. 

W.JorBoyAHtiaV 

W.V.Omi.APIttH 

*e8tVa.Al'ilin. 

WeHtern  of  Ala. 

Weat.N.Y.APa. 

Wh.'el.AL.  KH» 


1898. 


May 

May 

3d  wk  Juno 
3d  wk  Juno 
SdwkJuue 
May.. 
■  dwkjune 
3dwk  Juno 
3<lwk  Juno 
4tliwkMay| 
3dwk  Juuo 

May 

May.. 

May 

.May 

.May 

May 

May 

Sdwkjuiie 
2dwk  June 
3dwk  Juno 
May. 
May. 

3dwk  June 
Maroh 
3dwkJuue 

April 

WkJuiioll 
2ilwk  Juno' 
3d  wk  Juuo 
3dwk  Jimo 
SdwkJuue 
3ilwk  Jiiun 
3dwk  June 
3dwk  June 
4thwkMay 

May 

May 

May 

April 

May 

3dirkJuue 

May.     

.'Mwk  Juno 
March 
Maroh 
May.. 
3ilwk  June 
3dwk  Juno 

May 

Miiy 

May 

■i'l  WK.UoU. 

'3dwk  Juno 
{April  . 
lApril., 
March 
May . . . 
Sdwkjuno! 

April 

April I 

May 

May 

.May 

May I 

Ayrll I 

May 

.May I 

May 

.  dwk  Junoj 
31  wk  Juno, 
3dwk  Junn 
Sdwkjuno 

May 

April 

April 

April  

3il«rk  June 
3dwk  JuuO| 
3d  wk  June 

May I 

May  I 

3d  wk  June. 
3ilwk  Juuo 

May 

April 

May 

iBtwk  J'ue 

April 

4thwkMay 

April 

Unoeiuber. 

May 

.May 

April 

April 

April 

April 

.Vpill 

April    .... 

\prll 

April 

April 

April 

Aiiril 

April 

3ilwk  Juuo 
3itwk  Juuo 

Aiiril I 

'.idwk  Juuo 
3d  wk  June 

May I 

3ilwk  June 
SdwkJuue 
3dwk  Juuo 

Aiirll 

2ilwk  Juuo 
3d  wk  June 

April 

.Hay , 

.May 

Maroh 

April 

3awk  Juuo 
Mwk  .fill 


1897. 


8 

4,606 

30,406 

11,374 

73.781 

25,517 

30,479 

3.571 

53,174 

8,453 

11,436 

58,798 

30,890 

1.39!i.213 

1,059,272 

18,640 

401,717 

423,906 

5,707 

27,514 

9,178 

399,935 

8,675 

14,105 

251,032 

310,915 

113,208 

55.799 

78.600 

11.730 

35.774 

68,797 

141,503 

U87,000 

19.000 

406,00 

7,759 

358,900 

127,187 

626,039 

3,004 

8,944,946 

78,7  1 4 

185,850 

18  ,917 

6,111 

50,230 

492.365 

869.218 

30,066 

12,587 

2,300 

47,183 

14.246 

140.793 

514,297 

456,410 

867.632 

5,399,767 

14,2931 

66,385 

33^,8741 

1,697.116 

1,802,861 

3,5t0.3tf7 

52,439 1 

811,973 

1,360,577 

8,336 

101,600 

44.797 

22,054 

8,714 

75,565 

141,701 

7k,054 

87,387 

32,661 

9,012 

6H,100 

20,451 

25,250 

3,9/6 

106,589 

61,500 

130,931 

204,805 

74.M46 

17,323 

271,810 

6.374 

18.239 

6,564 

16,440 

1,800 

449.861 

93.426 

454,604 

29  124 

128,248 

1,176.103 

910.477 

265.578 

151.3112 

174.064 

8,286,504 

4,094,615 

3^0,227 

20,077 

1,,  21 

4.594 

99,M13 

2,739 

83,810 

17,075 

45.259 

1,212.427 

07.621 

350.959 

10.419 

183.750 

95,572 

31.192 

44.438 

50,.100 


Jan.  1  (o  Lalttl  Dal*, 


1898. 


*fa  ■>!  '1 


$ 
3,022 

3.>,tfi8 

8,849 

71,537 

16,475 

34,241 

3,371 

3.1,962 

10.  62 

12,900 

66.651 

30,161 

1.398,197 

906,821 

20.980 

348.111 

376.213 

8,847 

24,120 

9,527 

378,125 

4,141 

9,526 

253,338 

398,070 

110,328 

55,914 

7m,00ii 

11.871 

46.362 

66,902 

139.06. 

360,00'* 

15,00ii 

375,00" 

7,087 

321,V56 

115,920 

414,393 

2,035 

3,808,731 

77,209 

181,922 

181,309 

5,228 

45,870 

491,562 

320,227 

20,231 

13,301 

1,901 

48,111 

1 1,183 

107,920 

431,11  0 

281.360 

413.891 

6,085,567 

14,391 

59,56 

309,781 

1,013,112 

1.637,009 

3,250,711 

!>1,101 

747,873 

1,110,779 

3,4  29 

61,200 

43,  .74 

18,1«5 

9,143 

70,702 

124,526 

66,876 

33,704 

2..768 

8,100 

(.1,100 

17,384 

22.644 

8.389 

99.890 

74,100 

118.219 

20/, 119 

69  098 

13.953 

257.937 

9.201 

23,305 

3.814 

19,869 

1,546; 

372,638 

70,934 

402.040 

29.602 

125,»02 

1,023.873 

793  U63 

205  87.) 

116.030 

161  453 

3.502,918 

3,8"5,257 

329.270 

21,849 

1 ,403 

4  570 

90  517 

2.081 

39.122 

17.61H 

44.005 

1,107,»48 

05,22!t 

212.895 

17.317 

194,383 

98,239 

33,053 

46,171 

54,500 

•>■»  ->■  H 


e       I 

21,698 

157.383 

255,484 

2,234.011 

725.249 

14.1,792 

119,222 

1.477,417 

214,131 

228,876 

1,573,706 

144.8.16 

6,936,928 

5,335,177 

6!),039 

1,393.310 

1,455, 1H3 

31,611 

691,869 

219,171 

10,2-19,053 

23,272 

49,004 

6,413,017 

8.-l9,726 

2,814.000 

184.411 

1,809,500 

307,332 

943,3171 

1,716,827 

4,798.5i<9 

11,6  9,114 

60.-(,354! 

12,217,468 

158,6231 

1,760,810 

648,027, 

2,313,43  • 

14.175 

18,547,075 

1,023,303 

803.250 

5,211, .;01 

20,650 

102,076 

2.505,192 

9.712,087 

400,970 

88,176 

12,256 

270,875 

158..15i 

3.100,725 

l,8»7,83i 

l.86i>,4->2 

1.050,007 

26.114,976 

399,313 

209.618 

1.123,393 

8,280,40.^ 

7,931,508 

10,211,973 

246.284 

2,880,9u8 

6,362.651 

1H,691 

380,026 

797,013 

180,221 

147,829 

1,437,723 

873,365 

255.857 

133,849 

105,3.18 

301, N39 

1,434,355 

55.1,418 

135,300 

21,212 

3,114,377 

2,278,239 

.166,132 

632,373 

302,987 

340,066 

1,152.807 

111,920 

63.494 

95>26 
9,354 

1,778,538 

407.120 

2,034.242 

103  021 

524  584 

4,912,f>9U 

3  580,194 

l,182,3ii« 

r72.67l> 

681,468 

11,976,257 

18,015.183 

9,050,508 

697.11 

3,797 

119.898 

3,388.2  12 

17,780 

812.004 

438,187 

:  00.807 

4,920,139 

1,6;2,231 

6,050.589 

59.019 

828,827 

81',  187 

211,565 

1,295.9  4 


1887. 


15,580 

111,678 

22.1,130 

2,081,482 

550,441 

133,828 

115,323 

836,956 

194,384 

211.629 

1.513.110 

133.834 

6,724,337 

5,141.555 

66,656 

1,255,122 

1,322,106 

31,290 

621,787 

190,669 

9,262,793 

24,446 

4  4,518 

6,254,631 

826,1141 

2,811,987 

22.^031 

1,6)4,500 

328,585 

843,097 

1.498,986 

4.7311.400 

10,0)1,906 

453,826 

10,50\  31 

127,871 

1.575,703 

670,561 

3,086,858 

9.865 

17,416,964 

1,639.038 

826,663 

4,835,506 

16,406 

160,159 

2,181,115 

7,095,036 

401,648 

76,147 

10,800 

262,605 

114,754 

1,871.201 

1,625,684 

987,<87 

1,133,779 

24,401.17ft 

105,868 

1116,756 

1,.  35.831. 

7.719,«01 

7,186,362 

14.906,263 

231  007 

2,7^2,008 

6,518.729 

19,211 

212.9. 0 

713,107 
360,464 
134,289 

1,251,  08 
400,794 
W  2  9,691 
112,199 
82,054 
163,934 

l,07-,722 

489,064 

118,406 

20,137 

2,718,535 

1  940,920- 
504,384 
632.396 
263.536 
2i  6,011 

1.130,077 

110.483 

64,010 


80.1o4 
8,363 

1,472,837 

335,399 

l,693,6>il 

93.410 

515,328 

1,183.503 

2,961.006 

849.979 

-     449,137 

615.039 

»,56;t.569 

14  802.629 

8  8.'5.i30 

59.>.'-37 

4.006 

91,977 

3,926.606 

13.191 

769.385 

40  ,106 

980,822 

4.233.101 

1,448.569 

5,101,097 

70.931 

801,8.4 

'88,305 

3,0,956 

1,212,064 

i'T     -in 


24 


THE   CHRONICLE 


fVou  LXVII. 


WaOoLAAMfr 
—         «aOwt 


&{^£: 


VMnMntfV. 


;<•«.  1  I*  L«/M(  Itau 


Wmkfll;     iraa. 


Ami) ai.4«T 

MM«k MS70 

%l«ferM  10«.*B4 

M«r 6.710 

Aped—."'  •■»» 


1W7. 


ISM. 


llM7 


«7.4ai       _ 

60.100,'  S05.0M 

89.«ftS  S.18T.4H9 

•.STS  Sft.TOO 

ftAlfl  9S.i6ii' 


18A.3^7 

3.i.l04 
SO.  1 36 


I  Means  Iaeia4*  rtnlM  oa  iMMd  bB«w.    •  laciln<1a*  oarninKt 
rtaa.  at*..  ••*  «lTaa  aaaafMalr.       t  Innlnita*  Dm  MoIdm  A 
•  Onqr  Airall  pacloda.       4  lailadM  opontloiu  of  iha  Oale.  Bar- 
I  *  Nattkara  la  baU  raar*.       t  IneladM  fmoIu  ob  A  T.  *  8. 
rOalf  Oat  «    <  va.  tt.  Vk  PM4flA  M(\  AllaaUe  A  Paolitni  and  So. 
.  nr.      '  laelBitaa  tha  PaaiAo  ■rttam.  tha  AUaatto  propenia*  and 
_  Baaalaa  *  tteaa  Ootral  •r«l«ia.  .  _  . 

t  tartalai  OkM««aakK  M  Dim  A  I'vaatam.  Ohio  VaUer  and  OUaago 
■MilVsaa  tar  IMM  aat  not  tor  1807 
|lfasl<aa  aariaaoT. 
f  Oerara  raaolH  al  Uaaa  dlraeUy  oparatad  aa(t  of  PttUbnrc 

littMt  »f»  BaraUffi  ky  ITMks  — Tha  latast  weekly  earn- 
4Bg8  In  tha  formcolng  mn  (mptnttly  summad  up  m  follows: 

Tot  tha  third  week  o(  Jane  our  preUmln«ry  itktement 
«aT«ra7e  road*.  »nd  ehowi  4-73  per  oent  Inoreue  in  the 
•fgreicate  over  the  mm»  week  tMt  rear. 


M 


•/  /Hlt4. 


Ot.  Baathara... 


AMaaMa*  Daoniia 

■bH.*  Ohle  Bonus  waat. . 

■aff.  Rorh.  a  Pitta. 

•orL  Cd.  Bap.  a  No..... 
Oaaadlaa  PaMfla...^.... 

Oaetral  or  Oaerala ^ 

Ohaaapaata*  Ohio 

ftanain  >  CaM.  nilaoia 

Ola.  Oraat  WaatKra 

L  ladlaaap.*  LooliT 
I  MUw.  a  St.  Pan' 

,  Torm.  Traoafar.... 

hiaaco  *  W.  MIrhtcaa.. 
Oar. Cantoa  A  Sooth'a.. 
Ctarra.  On.  Chle.  a  81.  L.. 
Oar.  Lnrala  a  Wh*al'>.. 
OoL  laadiukr  *  noerc 

Kvara  Rio  Oraada... 
Gd.  Rapid*  a  Waat 
fkalnU  8o.  f  bore  a  At. . . 
■vaaar.  a  ladlaaapoUa. 
■vaasT.  a  Terra  Hanta. 
Vltat  *  Pera  Marqaatte. 
Via.  Oaot.  a  PffDinnolar 
Wi.  Warth  a  Bio  Oranda. 


1W8. 


^>*  AlatMuna... 

I  BacMa  a  iBdIaaa. 

on.  RMt.  a  rt.  Warar 

TiBTf>raaOtT 

Mask  Ur  Bap.  a  iBd 

•rsad  TniBk     i 

Chic  A  Ormnd  Trunk  > 

Dtu  (i<l   H  A  M > 

iBtemational  A  at.  Ho., 
lawaoaatral       .......^ 

awha  a  MIehtcaa.... 

.OitT  Pt.8.  AMem.. 
.0.  flaiB.  a  Blrm.... 

aasOItT  aomaha.. 
.Ottr  rlttsb.  aOaU 
.atr  Bab  Bait  .... 

teka  Cna  a  WeMem. . . 
•MBlar.  EraniT.  a  St.  L. 
be«lBTlUe  a  RaahTlUe... 

«a>ieaa  Ceatral 

lUslaaa  National  

MlBBaapoll*  A  St.  LonU. 
MlaB.  St.  P.  A  8.  8t«.  M. 
Mo.  Kaaua  A  Texaa  .... 
Mo.  Paatlle  A  Iron  Mt  .. 

Oaatrml  Braneb 

■.  T.  Ontario  a  Waatan 

■orfalk  a  Wmtera 

■artkara  Paoiae 

Ohio  RlTer 

Onaea  RB.  a  Na* 

'VMilanaa.a  Kvaaar... 
PNMaM  *  WaaMra..... 
•Ma  Oraada  Bonthara.... 

•teOraada  Wrttam 

.  Jaaaph  a  Od.  lalaad. 

.Laal8*aaa  Praa... 

.  baala  Baatb  waatan . 

Ballwa*...^. 

Bphia  DlTltlon 

laaa  Paeiaa  

laOkloOiiiitral... 
)  PaoTia  A  Wrtt'a  . 
tacL.  AKaa.atr 


*.  T.  a  PasB.. 

*  Lake  aria.. 

OMtral 


T<  tal  <7e  •aad*)  

Mt  iBOTMaae  (f74  D.  «.>. 


• 
SI.S9* 

S3.8Se 

ll.<8f 

iii.ets 

88.1«6I 
68,466 

476.000 
80.175 

SI8.9!>-i 
80,6  41 
93.813 
6.1,714 

608.948 

Si.oes 

31.407 
13,4%0 
369.869 
3a.53S 
19.033 
1&9.400 
34.  UC 
43,8S<> 

ft.0>6 
31.391 
SS.SOS 
6K,060 

7.1d6 
19.54- 
32.188 
39,3;i7 

9.S4I 
804 

3,487 

429,511 

47,118 

83,921 

11,374 

73,785 

18.517 

S.574 

63.174 

8.4.^3 

58.798 

S7..M4 

394.9i5 

3»5.03i 

113,308 

88,774 

68.79-: 

141,503 

397.0O< 

19.000 

73,794 

1 67,9 17 

SH9.S18 

30,0-iu 

146.793 

14.393 

76,565 

9,013 

68,100 

90.451 

106,589 

64.A0O 

•66.937 

80,677 

99,8  IS 

SS,8I0 

17,676 

4A,3«9 

tSO.969 

60,500 

S8.tif 

106,884 


7,1S6,1B« 


1897, 

38,611 
23,»7» 
11.307 

133,-^^1 
6<.300 
76,636 

46^.000 
7^.69^ 

199,083 
78,670 
86,463 
60.091 

634.586 
80,189 
30,674 
12.829 

357.9 1  a 
30.H67 
15.337 

146,r0 

83,331 

34,580 

6,314 

18.807 

50,493 

44,650 

4,376 

20.541 

30,431 

85,8  8 

7.613 

781 

2.313 

467,588 

44,869 

39.r73 

8.849 

71,837 

16,475 

3.871 

83,968 

10.0tl3 

66,' 51 

84.180 

378,42^ 

85  ',838 

>110.3i'( 

4e.3d2 

«6.9'<-.t 

139,.^61 

360.0O() 

l',00 

77.309 

181,809 

336,83- 

20,331 

107,9'iO 

14,!i»l 

70.70/ 

8,100 

61,10< 

17,884 

99,890 

74,100 

S3<l,27e 

31.8411 

96,517 

S8,13'.< 

17,618 

44,- 05 

■  18,895 

64.500 

38.730 

89,363 

•314.408 


fncreaa*.     Dtnmtt. 


• 

8.648 
6X1 
581 

"J'eTi 


13.010 

7,480 

19.909 

e,oii 

7,849 
3.633 

"T,87B 

733 

1,330 

11,956 


3.706 
12,900 

"8,279 

"SUm 

■/,90 

24,410 

2,890 


l,7a7 

3,415 

1,839 

38 

174 


10,605 
"8,166 


. —  SroM  S4trmint*.—K . lf*l  Bamtngi.  — . 

1897.  1898  ■^  — 


14,978 
"a,833 

""ioi 


168 


994 


38,073 


9.843 

8,640 
3,A2S 
3,34S 
9.042 
2>'3 
19,313 


3,394 

31,510 

1,694 

3,>)80 

"i'sVs 

1.919 

37,000 

4,000 


43,991 
3i',878 

"tses 

913 
7.00 
3,067 
6.69^ 

'36,951 

"s'aVi 
"""bi 

664 

88.064 

'*r.49i0 
17.681 


454.403 
331.788 


1898 

Ktndi.                             •  •  • 

AUa«rb<tor  Val'er.b.Uar      314,306  306.188  74  073 

Jan.  I  to  May  81  ...   1,046,858  981,848  S95,m80 


1897. 

83.640 
841,001 


Atoh.Top.a8.P«.b..Mar  S.38'>.470  3,°03.685  1789,800  15^6,893 
Jan.  1  to  Mat  31  ...l^,787.«'<>>  1  <,362.  ag  8.784.736  8,691,066 
Juir  1  to  Majr  31. ...36.313.599  3  ^915.619  110  Ji61'^6  17,959,718 


Baa  R'VJb.APItta.k.May      318.30%  2Q»  SOO 

J<n.  1  to  May  31...   1.441, i.%3  1.2t)3  8IS 

July  1  to  May  31....  S.38100i  3,0<8,8k9 

Canadian  Paoino.8..H*y  2,758,'>99  1.980,295 

Jan.  I  to  May  31 9.457,909  7,712,117 

Oantor  Ueor«l».B..Mar      33e,<«71  38>.33S 

Jan.  1  to  May  81  ...  2.107.79S  2,044  7  3 

July  1  to  May  31....  6.150,814  4,918.938 

Oent.of  N.  Jeniay.a.Uay      9^5.3)1  9~6  876 

Jan.  1  to  Miy  31...   4,69i,749  4,S00.M5 

Ohea.  AOblOB  May      9^«,3i7  854,588 

Jan.  1  tu  May  31....  4  739  813  4.4'<8.184 

July  lt«  May  31....10,787,I>75  9.946,651 

Ohio.  Bnrl.AQiilD.a.. May  3,551,597  3,808,061 
.lU.e5r4.90i  18.919.714 


1,609 
7,853 


10,588 


8.4H 
18,392 

""i'63 

98 


9,600 

"ijiVi 

"».3Y3 

'tooj 

1*2,615 


N«t  Baral«c8  ■•■thly  to  Latest  Dst«f,— TheUble  follow- 
tag  abowa  the  groas  and  net  earnlogi  of  Stbam  railroaio 
(•ported  this  week.  A  fall  deUiled  sUtement,  inoludinK  a  1 
toada  from  whioh  monthlr  retuma  can  he  obtained,  is  given 
ODoe  a  month  in  theae  oolamna.  and  the  latest  atatement  ol 
khia  kind  will  be  found  in  the  Chkomiclb  of  Jane  18,  1898 
The  next  will  appear  In  tha  issue  of  Jaljr  28,  1898. 

Omt  Jkwitina* . , — jr«l  Warmngi 

_     ^  1898.  1897.  1898.  1897. 

Mttdt,  •  •  •  a 

AlaaaaiaOt.Saillh.aMay       131,541        118,4.?%  33,499  14  760 

Jan.  I  (•  M»y  SI ....      701,761       eiO.rry       16V.561        133.4  7 
Jolyl  l«  May  31....  1.006.783    1.479,928       523,663       471,376 


I04.4«9 

505,346 

I,198,}36 

976.862 
8,338,281 

«rt,739 

570.821 

1,769,956 

35'<.2.50 

1,802,726 

375.129 

1,434  421 

8,472,133 

1.055.357 

5,912.574 


80,583 

411.539 

1,020,803 

875,570 
2,781,066 

68.216 

6  0,744 
1,757.234 

841,146 
1,435,065 

255,458 
1,800,607 
3,161, 'i76 

888.663 
5,826.335 


Jan.  1  to  M*y  31 

July  1  to  May  31     ..3},6i)7.'il3  38,501.0%3  15;6i8.494  13;370,910 

Ohio.  H.  A  8t.  P.a... May  2,755  1<«3    3,359.6t0       985,442        789,638 

Jan.  1  to  Mity  3l....l3.014.0%8  11,039.921    4.451  623    4.080.570 

July  1  to  M^y  31. ...31. 448,339  27,768,203  11,981.708  10,815.447 


Olave.  Canton  A  8o..May 

Jan.  1  to  May  31  ... 

July  1  to  Miiy  31.... 
Olav  Lor.  A  WbeeLaApr. 

Jan.  1  to  Apr.  30 

July  I  to  Apr.  30  ... 
Oolanit>aa  Oaa  Co May 

Jan.  1  to  May  31 

Apr.  1  to  May  31.  ... 
Brie. a May 

Jan.  1  to  May  31  ... 

Jolr  1  to  May  81 


61.034 
371.49i 
627,511 
132.239 
494.1-28 
1,263.9J7 


67.363 
355.614 
632.280 
112.884 
371,001 
870,3  i6 


9.109 

82.107 

120,043 

88.546 


11,460 

33,689 

104,554 

31,509 


2,826.328  3,716.478 
.13,766.698  11.98<),3ll 
.31,007,661  38,5  •0.334 


100,119 
629,486 
l,4t>J.446 
145,648 
951,30} 

131.626 

ei'i.e^O 

l,4iO,118 

25,918 

141,678 

54,146 

1,398,197 

6.72»,33  7 

8,875.676 


376,213 
1.32V. 105 
3,  •'66,937 
1.644,035 
8,114,738 


Qearicta.a May      106.153 

Jan.  1  to  May  31...      647,023 

July  1  to  .May  31...   1,529,895 
Od.  Raplila  A  lad. a. May      19.5,614 

Jan.  1  to  May  31  ...   1,049.557 
Iowa  Central .  b  May      168,919 

Jan.  1  U>  M<ty  31....      739,765 

July  1  to  May  31....  1,716.460 
Jaek.  Tam.A  K.  W.b.May         30,406 

Jan.  1  to  May  31....       157,383 

Apr.  1  to  May  31  ...        61,439 
Lahicb  Valley  RR  ..May  1,899.213 

Jan  Ito  Mty  31....  6.936,9^8 

Deo.  1  to  M  ty  31  ...  8,476.040 
LaUgh  Val.  Cn«l  Co  May  1,059.272 

J»n.  1  to  May  31....  6,335,177 

Deo.  1  to  May  31  '     "  ' 

Long  Island  RK  b...May 

Jan.  I  to  .Miy  31 

July  1  to  M<ty  31 
LonslBl'dRR  Syg.bMay 

Jan.  I  to  M.ty  31 

July  Ito  May  31 
LooliT.  A  Nasbv.a.  .May 

Jan.  1  to  May  31  ... 

July  1  to  .May  31  ...20.116,293  18,711.657 
Madison  na»  A  eieo.. May        .... 

Jan.  1  to  May  31 

Apr.  1  to  May  31 

■Csxloan  Ontral May  1,165,65) 

Jan.  1  to  May  31  ...  5.635,036 
Minn.  ASt.  Lonls.a..May      146,547 

Jan.  1  to  May  31.... 

July  1  to  May  31.... 
N,  Y.  Ont.  A  Wftst.a.May 

Jan.  I  to  May  31.... 

July  1  to  May  31.... 
N.T.8as.A  West. b.. May 

Jan.  1  to  Mty  31.. 

July  1  to  May  31.. 
Pennsylvania— 
Unes  direotly  operat«d— 

Eaatof  Pltf4  AE.Miy   5.399,767    5,085,567 

Jan.  1  to  May  31  ...26,114,976  21.404,176 
We«totPlttit.AB  May        Ino.    381.900 

Jan.  1  to  May  31....       Ino. 2.167,100 
Peoria  Deo.  A  Ky..b.Peb.        70,182         78  405 

Jan.  I  to  Feb.  24.  ...       140,494        149,880 
PbUa.  A  Readmit  b  .May  1.697,.548    1,613.102 

Jan.  1  to  tfay  31....  8,280,40%    7,719,901 


6,844,154 

401,717 

1,393,340 

3,884,9^1 

423,906 
1,4\5,I83 
4,-202,l57 
1.451,649 
9,04  i,47S 


827.772 
2,071,403 

275,719 
1,416.3:0 
3,5s)8,901 

185,450 

86'>,250 
2,1-20,182 


414,134 

6.8 '9 

57,''50 

.16,8)4 

721.044 

2,651.1*77 

7,764.612 

16,366 

132.84') 

•390,493 

32,2'>2 

243.169 

47,805 

211.057 

555,285 

4.296 

80.358 

11,947 

263,442 

1,528,  3i 

1,992,721 

904,421  dnr.R6.«25  di>f.36.562 

6.1 44,55 ^df.  17 1. 976  df. 259,787 

6,604.313  dt.3dl.37L  df.288.363 

344.141        134.169        116.829 

1,2^5.122       224,5*3        179,760 

3,528.114    1,141,125    1,037,281 

138.208 

20tlO<9 

1,240.954 

522,975 

2,741.128 

6,553,515 

2.870 

19,887 

b,590 

468.530 

1,778,9  77 

55,918 

296, '11 

81t).504 

49,002 

327.907 

1,019,383 

84743 

380,447 

973,866 


1,090,310 

5,486.918 

153,674 

714.843 

1,S11,>*97 

399.006 

1,4I8,»2.% 

3,541,730 

181,923 

826,663 

2,066,286 


398,344 

7.850 

61,075 

16,164 

710.335 

3.532,401 

7,318,210 

7.310 

152,940 

•446.798 

39,319 

238,393 

39,042 

172,719 

427,434 

4,790 

25,958 

12,162 

311.902 

1,149,676 

1,.)08,598 


116,318 

150,023 

1,100,424 

531.168 

3.494,968 

6,0:26,223 

3,930 

21,883 

7,420 

341,658 

1,875,791 

45,790 
249,669 
742.066 

64.553 

325.101 

1,011,618 

88,644 
363,464 
929,546 


1.638.697 

7,310,835 

Di»6. 


1,609,297 
7,160,135 
85.800 
Ino.  407,000 
24  618    23.215 
43.390 
688,261 
3,114.450 
8,237,444 


43,8)1 
631.109 
3,268.929 
8.821,557 


July  1  to  UkJ  31  :.:30;i66,570  18,937,461 

Coal  A  Iron  Co. .b. Hay  1,802.851  1,637,600  def.47.3.%2  der.90,380 
Jan.  1  to  May  31  ...  7,031,Sll8  7.186,362  df.144,709  dl.593,8ie 
Jaly  Ito  May  31  ..,81,314,450  19,547,790       569,418        137,819 

ToUl  botbCo-s.b.. May  3,500.397  S,25>,7tl  5S3.8%7  497,981 
Jan.  1  to  .May  31. ...16.211.973  14,H03.3e3  S.U'10.220  2,530.634 
July  1  to  May  31  ...41,481,020  38,485,354    "       "" 

ReadlDK  OomD'ya..Ma7       ........        ........ 


July  1  to  Mar  31  .., 

Total  all  Conin's.b.  May ........ 

July  1  to  May  31 

RloOr'nde8outb.b.,MaT        39,640  32,665 

Jan.  1  to  May  81  ...       179,069  139.857 

July  Ito  May  31....      391.571  368,544 

St.  Jos.  A  Qd.  Isl..  a,Kar         96,035  81.195 

Jan.  Ito  May  31...      49i,914  437.474 

Joly  I  toMay  31  ...   1,15}.556  873,439 

it.  Lools  A<4aD  Pr.bMay      577.-104  511.478 

Jan.  1  to  Mty  31  ...   2,769.941  2,403,910 

July  I  to  May  31  ...   6.379,688  5,524,847 

Boathem  Rallway.a  May  1,746,0)3  1,474,)14 

Jan.  1  to  May  31....  8.557,481  7.807.979 
July  1  to  May  31  ...19.051,239  17,646.565 

•rabaab.b May  1.141,676  931,177 

Jan.  1  to  Uiy  31....  5,303,323  4.441,  83 
July  1  to  May  31. ...13,117,299  10,577,8 iS 

V.  Jersey  A  8«iui'e.  bMay      1«3.750  194,S43 

Jan.  1  to  May  81....      828,817  801,844 


9,3<<0,970 

23.457 

310,419 

617,314 

9,701,689 

22,037 

«2,H98 

179.319 

23.663 

153,182 

408.561 

230,039 

1,071,282 

2.642,977 

4X1,431 

8,620,480 

6,121,585 

277,468 

1.392.4)1 

8,615,892 

23.317 

187,277 


8,404,663 

84,957 

314,009 

532  938 

8,718,673 

14,434 

53,760 

150,717 

11398 

113,576 

191,038 

192,550 

0.59,500 

2.870,896 

313.893 

2241  Oil 

5,541.266 

294.944 

1,349,726 

3,830,466 

33,000 

126,353 
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NOBTHERH    PACtFIO. 

July  X  to 
ifay,  1898.    ITay,  1897.   Jlfoy31,'93. 

OroBii  earntDKR !(li,»l8,i*4    ik1,47j  014  $^i,a49,i0l 

Operatiag  expsLBes. 1,124.977      1.  45.147    11,190.563 


Set  earnlaga f793,2i7 

TaioB 70,550 


$l24.H-*7$10,'5S.8ll 
42.900  612.250 


Net  operatloK Income 8722.667 

KUoel.  luoouie.aoclaol.  iaaix  8iile«.        22.376 


*3il  9'i7$10,Hii.5Bl 
31.572  308.149 


Total  net  Inoome. «745,043       £41J,»39  $10,454,740 

at  Net  eamlni^a  bere  i;t  ven  are  aft«r  dedaotla<  taxes. 

I>  Net  earaloea  bere  Klrea  arn  before  dedaocms  Cazes. 

*  Aiter  allowlni;  for  otber  Inootne  received,  total  net  from  July  1  to 
May  31  was  ;;tS  <,021,  ai;alnat  «5  49,598. 

t  For  May.  1898.  taxes  and  rnnca's  amnanted  to  9115.772,  airaiast 
$206,659.  and  from  July  1  to  May  Ml  «l,58-<.807,  agalast  S1.93S.472. 
after  deduotine  whiob.  net  for  Hay.  1898,  was  «1H.918.  aifaiosi 
$349,733.  From  July  1  to  Mar  31.  net,  after  deducting  taxes  and 
rentals.  Is  $8,447,319,  against  $6,023,240. 

Interest  Ctiar^es  and  Sarrtlas. — The  followlns  roada,  io 
Addition  to  their  gross  and  nei  earninga  given  in  the  fore- 
going, also  rep  >rt  charges  for  interest,  &o.,  mth  the  surplus 
or  del  oit  above  or  belo<v  those  charges. 

— 7m.,  Rent(U$,  itc. .  ^Bal.  of  tfefMam'nt,-^ 

1898.     1897.     1893.     1897. 

$        «        S        « 

890.000   876,201   165,357  det.37,539 

9,790,000  9,638,221  5,838.494  3,732.689 

106.684        103,961         *30.648         '20,151 

l,13d.l93    1,134.734      '125.3J0      ■df.4.7ei 

lia.081        118219        •i3.290  ^8.326 

1.250.969    1,256,869        '98,353  *df.63,753 


Hfvtt. 
Ohio,  f  orLib  QnlDOy.May 

Jnly  1  to  May  31... 
Lonir  Islaod  KK  May 

July  1  to  Mar  3 
Long  Islaud  RR.eys.Hay 

July  1  to  M  y  31.... 

Fbiladelpbla  A  Beadlns— 

All  oompanlea     ...May 

July  1  to  May  3i    ... 
■lo  Orande  Soatb'n  .May 

Jnly  1  to  May  31.... 


715,000 

8.195.UO0 

17,89-< 

174.332 


14,165 
154,987 


dtl  37.686 

1,506,889 

4,189 

4,987 


259 
4,730 


*  After  allowing  for  otber  Inoome  received. 

STBEET  BltLWlTS  1X0  TaiCFlOM  C0IPANIE8 

The  following  table  shows  the  grow  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  ie  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolamna  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  aad  the  last  two  oolumns  the  earnings 
<or  the  calendar  year  from  January  1  to  and  inoluding  suob 
la  teat  week  or  month. 

STBBET   RAILWAYS   AND   TEtAOTION   OOMPANIK8. 


Qbom 
Euumas. 


Akron  Bedrd  A  Clev 
Amsterdam  Bt   By. 
Atlanta  Railway  .... 
Baltimore  Con.  By.* ... 
Batb  Bt.  By.  (Maine). 

Bay  Cities  Consol 

Blnntaamton  St.  Ry... 
Bridgeport  Traction. 
Brockton  Oon.  St.  Rv. 
Brooklyn  Ktavauidt. 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  Hetirbts  i 

B'klynii'nsAsub.  s 
Charleston  Oitv  Ry.. 
•Cln.&  Miami  Val..  .. 
OttUeos'  St.  Ry..  I  od  p. 
Oltta  ns'(Hnncle  Ind.) 
City  Eleo.  iBome.Ga  i 
Cleveland  Elecirlo... 
Oleve.  Palnsv.  A  E 
Oolnmbns  St.  Ry.  (O.) 
Oonsoll'd  Trac.  I N.  J.) 
Oaov.Oas  El.  Ugbt* 

Street  Ry 

Denver  Oon.  Tramw.. 
Detroit  Cltl'ns'  St.  Ry 

Detroit  Eleo.  By 

.DolQtb  St.  By 

Brie  Eleo.  Motor  Co  . 
•ft.  Wayne    A    Belle 

Island  I  Detroit) 

ealveaion  City  Ry... 
HarrlsDurg  Traction. 
Herkimer  MobawK  Ii 

Ion  *  Pkfort  Rl.  Ry. 
Boiuton  Elee.  St.  By. 
Interstate  Oonsol.  oi 

Borth  Attteboro 

Kingston  City  Ry 

Leblxta  Traouoo  ..... 
London  St  Ry.  (Oan.|. 
Lowell  Law.  A  Elav.. 
Metrop.( Kansas  Cltyi 
Metro.  W.  Side  (Ubtci 
Montgomery  St.  Ky  . 
Montreal  Street  Ky... 
Nassau  Blec.  (B'klya> 

.'Newbnrg  St.  Ry 

■ew  Lundou  St.  Ry . . 
Hew  OrleansTracllnii 

Norfolk  St.  Ry 

Hortb  iTblo.  8i.  Ry 
North  Shore  Traciloo 
Ogdensbarg  St.  Ky. . . 

Paterson  Ky 

Blebmond  Tntctlon.. 
Box»'b(Jb  FI  A.Viir'n 
■ebiylklll  Val.  PrHi-. 
Boranton  A  <  'srhmidV 
■•nuilon  A  PItuton. 

Boraoion  Railway 

Byraoose  K«p.Tr.  By. 

Toronto  Ry 

Tw*!!  ''*t*-  R-io,  rfi».i. 


May 

April 

May 

Hay 

.May 

Hay 

May 

April    

May 

AprU 


Latent  On**  Swmingt, 


WtekorXo     1898.       1897. 


.May 

.Mky 

Miy 

AprU 

May 

May 

av  

May 

May 

AprU 


AprU 

May 

^wksJuue 

M*y.  

May 

Febroary.. 


May.  ., 
March. 
May.... 

April... 
Marob. 


Waroh.. 
|May..... 

May 

M»y 

May.  ... 
3>twkJuue 

May 

Jjay 

May 

May 

May 

May 

.Hay 

M»r 

lH.»y 

M»y 

H»y 

Hay , 

Hav 

Miy 

Miy 

Ml/.  ... 
M.ky.  ... 
May  .... 
April  ... 
2vTl(s  June 
Hiv      . 


S28318 

1S,86J 

11.032 

79,90/ 

5,671 

2,187 

143,653 

8,556 

63.316 

2A2,2Jl 

8,51A 
6i,5'<8 
48.72-1 
31,579 
14,691 
10,103 

10,364 
15,688 
21,546 

3.570 
t7,294 

10,297 

5,335 

7,3^7 

7.894 

36,42 ' 

4<,011 

103,.  9  i 

.■i.^OO 

123.S0S 

187.145 

6,699 

3.75J 

127,291' 

11,8  >2 

218.671) 

118,056 

1.6.9 

31,581 

19,174 

8,892 

5,J1'> 

2,«<>8 

4,822 

30,o67 

36.6 -i? 

16.004 


$ 

9.478 

3.604 

8.485 

207.748 

1,721 

6,64 

12,065 

24.429 

26.7-44 

1150,860 

188,059 


Joit.  1  to  LalMt  Data 


1898. 


68,031 
6,3  il 

2.353 

139.300 

7.562 

48.890 

238,813 

8,330 
62,242 
45.8  >4 
34,1  1 
15,072 

9,116 

13,202 
14,559 
18,801 

8.01- 
14.005 

9,523 
4,847 
8,67d 
7,714 
36,865 
3^,357 

'  '5*478 

116.33f 

173,073 

6.98' 

3,734 

121,4  i8 

IS.lOt 

2?7.6>« 

119,810 

1,547 

32,21 

11.133 

7.443 

5,0i)'i 

3.180 

"2V,»"I 

31.58 

42.i33 


$ 

31,391 

15.;24 

35,171 

888.7'48 

7,511 

31,166 

56,i*5l 

100.312 

124,406 

(053,600 


1897. 


3,387,315 
67,964 


315.393 

26.74  ^ 

8,^2  2 

69i>,573 
32.3-10 

267.887 

u65,24d 

36,984 
282. ''61 
498.8-J'> 
161, i6: 

7^,18. 

21,089 

72,537 


94.46'/ 

13,211 
87,861 

27,801 

211.639 

37,795 

3  7,624 

156.941 

900,191 

011,599 

22.7S8 

661,7  ■!« 

77^,892 

26,080 

15.019 

56-),732 

60,879 

1,151, <72 

512.793 

6  0l5 

13-<,n44 

56.40< 

31.3 -tl 

22,23  < 

13.744 

23,110 

147,153 

14  4,206 

486,64 

f.i  t  f,9.'> 


s 

32,897 

14.061 

32.083 

868.144 

7.013 

31,0^4 

6i,567 

91,562 

121,409 

1581,951 

2,036,018 


28^.6  26 

:i2,872 

H.iOi 

610,0-10 

28,110 
231.632 
883,510 

31,833 

27  ,563 

160.4  9 

16d,098 

6rf,590 

19,374 

66,313 

.'siioaf 


11,189 
41,510 

26,843 
20,083 
10,121 
34,902 
151,316 
803,802 

2i>82 

S0S415 

618.-50 

25.740 

14,rt70 

5I3.0-16 

54,305 

1,'H7,H76 

503.3  ■)6 

5,707 

12'',152 

43.780 

21.997 

2J,031 


131.361 
131,737 

422.603 
7«f>.0:)2 


GiBOSS 

Eaknikos. 


0nlon  (N.  Bedford).. 
Doited  Tract.  (Pitts.) 
dotted  Tract.  (Prov.j 
dnlt.  Trac.  iRcadlagi 
Wakefield*  Scone.... 
Waterbary  Traction. 
West  Chicago  St.  Ry 
Wbeeling  Railway... 
ffUkesb.  &  ffy.  Valley 


Latest  etrott  Barningt. 


WtekorUo     1898 


May 

Miy 

MH,y 

April..., 

Mvy 

MiV 

Wk  Juae2tf 

March 

May 


S 

15.545 

133  513 

143,57. 

11,029 

4,861 

2i,9'15 

81,381 

12,45 ) 

42.422 


1897. 

9 
18,159 

U7,2"6 
13.260 
4.S8U 
2  2.413 
8).79 
12.441 
41.3U1 


Jan.XtoLatettDnt 


1898. 


« 

71  4H5 
59«.-95 
6  8.8  111 

50,7 11 

19.157 
101.05 
L.819,II3 

39.  !76 
194,71 


1897. 

$       ' 

83,881 

eeo'oi'i 

47,533 
19.137 

94.958 

1,777.639 

36.533 

188,668 

rj"".',""^®'  Baltimore  Traction  and  Oltv  *  Suburban  for  both  years. 
.  JJi"  '?T  ?"■"  oo'bmeaoel  ruanU;  on  Brooklrn  Brl  Ige  February  16. 
189S.  wbloh  acoouoH  for  dBOT-rt*s'<  In  n  Lunaiiy's  rtariil    g» 
:  Strike  during  15  days  of  March,  1898:  no  oars  running. 

Street  Unltway  .V«t  Eiirala?4.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  neteamiags  received 
this  week.  la  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  sime  plan  as  that  f  ir  the  steam  rotds— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  fur.iishing  returns,  and  the 
latest  statement  of  this  kind  will  be  f  lund  in  the  Chroniolb 
of  Jane  18,  1893.  The  next  will  appear  in  the  issue  of  Jnly 
23,  1898.  ' 

^—OroBt  Sarnmat. 
1898.  " 

Roads,  $ 

Bath  St.  Ry.( Milne). May  1,932 

Jan.  1  to  May  31....  7,541 

Blnghamton  St.  Ry..May        12.335 

Jan.  1  to  May  31....        56,951 
Brockton  Oon. St.  Ry. Miy        26.842 

Jan.  1  tj  May  31  ...      121,408 
Denver  Con.  Tramw.. May        64,598 

Jan.  1  to  May  31....      282,864 
I<oweULawr'oeAH.Msy        36.927 

Jan.  1  to  May  31 156,944 

New  Orleans  Tract . .  May      1 27, 2  91 

Jan.  1  to  May  31  ...      563,732 
NorthStaoreTraot'n..May      118.056 

Jan.  I  to  Hay  31....       512,7-3 

OO!;.  1  to  May  31  ...       849,330 
Paterson  Railway.. ..May        31.580 

Jan.  1  to  May  31....       138.944 
WUkesb.AWy.Vv.Tr  Miy        42,122 

Jan.  1  to  May  31  ...      194,717 

Interest  Onarifes  and  Sarplas — The  following  Strekt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Intj,  rental*,  ete^- — .  f-Bal.  o1_  Vet  SanCt.s 

Road*. 
Denver  Oon.Tramw.May 

Jan.  1  to  May  31  ... 
Pateraob  Railway. ...May 

Jan.  1  to  May  31... 

ANNUAL  REPORTS. 

▲nnaal  Reports,— The  following  is  an  indes  to  all  annual 
reports  of  steam  railroads,  street  railwiys  ani  miioellaaaous 
companies  which  have  been  published  sin  je  the  last  edition 

of  the  I.SVESTORS'   AND  STREET  Rl.ll,W4.T  SaPPLKMSMTS. 

This  index  does  not  include  reports  in  to-dav's  CHUONloiiB] 


TOM. ■  , 

1897. 
8 

1,721 
7,013 

Net  Bammg: , 

1898.            1897. 
$                   $ 
8t6               214 
991            1,441 

12,085 
52.568 

5.456 
18,802 

1,773 
15,785 

21.78t 
121,109 

3.693 
36.470 

6.408 
31.079 

62,242 
276,563 

26.005 
109.120 

27.273 
116.038 

36,863 
151,316 

15.616 
50,4)4 

14,999 
55.268 

121,408 
513.086 

52.3-14 
238.801 

12,827 
191,171 

119.810 
5  '3,356 
821,271 

47,158 
173,768 
303.919 

46,653 
177,418 
298,339 

32,217 
127,153 

13.587 
55,8  18 

16,567 
61,979 

41,301 
188,668 

22,-87 
108,811 

33,049 
99,680 

1898. 

8 

19.330 

94.399 

8.900 

41.500 

1897. 

9 

18,796 

92,872 

9,000 

4^.324 

1898. 
9 

6,675 
14,721 

4,6^7 
11,368 

1897. 

8,478 

23.168 

7,067 

9,832 
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Allegheny  Valley 1214 

Amuricaa  Tob'ioco 0.>O 

Batifrnr  .V  Aroostook. SV> 

Ctnads  Southern  By  1181 

GriloiKO  mi^on U-ol 

Cblc»g>*  N.irth  Western 10S8 

Chloajo  «.  I   *  Pao      I'i83.  loai 

Ciilo  .KO  *  West  Ind I2:)i 

Ohio.  A  Wett  Mien  ■    ^154 

(U.olnnati  BilsonCo 118),  12« 

Cm.  fcla  n.  &  Uirton  It'.  Sfstem..  rt'lS 

CIncinna  I  4  Mails.  Vallef 835 

Clereland  .»  Mirle-ta 9.^0 

Clereiaid  &  Pitt3t>iric Ota 

Des  Moines*  Ft.  Dodife 10S7 

Detroit  Grind    tauids  .t  Western.  8>-7 

Dominion  Ooal  C  .  (LlmlteiJ) lOSr 

Blectrlc  Storage  Batter 7 1187 

Erie  feletrrapb  «  reiapbone U6L 

PItnt  &  Pera  Ma'-quette    851 

Oeoeril  Bla  irlo 851r858 

Keokuk  X  Western 1213 

Lako  snore  Ji  M.  S «m 

L.  gh  re  9/9.— .vlahoniaz  Coal  RR.  8 17 
Lamion  C>QS  >l  Store  Serrlca  Co..tUI2 
LouliT.  Ur.  %  St.  Louis  Cons.  BR..  »«» 
SOS 
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MeilnanCantral ,898 

.Meiican  I'el  ipb  >ae llgj 

Ml.:hlt!aa  Central     8»T 

Mjno'waneia  ftiver  R'l  mO 

New  Knjland  I'eloDnoae*  T«tg..  951 
N.  Y  Celt,  i  Hu  1  KIT.  «B.  Co. ..1238 
N.  y.  Caloig  )  *  St.  Louw.  •-. .■  ■••  8*» 

North  Amarloaa  Co 118».  XS84 

Ohio  Hirer  an      W'l 

Paolao  M  111  S3  Co    ..      .    , lOM 

Peoria  Ujcitar  &  Bran«Tllle. 1254 

Ptilla  lelpbia  Oompiuy »BS 

Pittsburg  »  Laite  Brie     ....  808 

Keeoa  Batton  a.i-e  Manh.Co  ao» 

»t  Li)ui«    rerm  .  CuDplei  Station 

Prop    Co..  l:</<  nv'>i')i. lOW 

SouthernO  ittou  OU  ..j I'SB 

StanJard  tt.p9*TirlQa  951 

Swift  tCV)    ..  0™ 

OnltelGas  (mat »"" 

U  S  RuhhirCo ly^ 

Weiteni  Union  Tilagripb.  11S» 

W.linluKt>a  X  Northern  BR t»» 

STKBKT  RAItW  ATS. 

Yolnmt  66 Paffe, 

Milwaukee  Blec.  Ry.  i  I.  Igbt.ll8«,  1231 


Lebltfh  A  WllktfSbarre  Coal 

Pittsburg  Fort  Wayne  &  Chicairo  Railwa/. 
f Report  for  the  year  aniing  Dee.  SI,  1897.  J 
Exrainga,  Sec— The  earninga  and  expanses  are  reported  1 
follows : 

BABNINO8  AND  EXPENSES. 

1897.      1898.     1895.      1894. 
Earning*—  $ 

Freight  7,570,301 

Pas9euger.s 2,>70,111 

Express,  &a 912,S67 


$  $                   9 

6,920.931  8,13S.730  6,591.546 

2,!17,185  2,107. rtOi  2,050,931 

881,148  8^6,591 


'784,379 


10,583,282  10,0 .i2,267  1l,102,9i3    9,4^9,80J    ^y 


Total  .... 
Expenses— 

Couduotlnir  trannport'n..  4,091.919  4,110.150 

Mvluteaauoeof  way 930,181  907.051 

Milatonaaoe  of  equip....   1,410,955  1,3  11,831 

lieueral  expenses 67i,802  673,337 


1,320,  ^«3 
1.0i9.05l 
1,171.322 


7,161,788 


Total  expenses 

Net  earnings 

N.Cts.tSB.V.RK  rosuiQ.. 


7,10.1,839    6,915. .<6J    7.1H.3t)J     7,161,766 
3,473,413    3,106,8  18    3,651.820  ,2,288,"93 
— 3>7      —\S.-i\   \     +9.810 


Total  net  Inoome 3,473,413    3,108,511    3,635,89  jj2,277,933 


2ft 


THK    ('HRONICLE, 


(Vol.  LX\  ll.S? 


Th«  PirnnotylrmrUCo.,  1«m», 
airbt» : 

1W7. 

7SS,700 

140,000 

I9.000 


r«port«  the  followiug  pay- I      nAi.AiccBiHBrror  AiAicBiiniAtrcaiirAHtMOHNOr.  30, 1807: 


DITS  on  rrcuutratocfe... 
tM«».  OB  •|-<«)»l  MMk... 
Ut.o*l>l*t«II  k«B4B. 
Ut.  OB  M  mm.  b«ad«.- 
MhaBllBBUBi 


TMBl S.»»».«»* 

MMlB«MMa*Bb«Tr 3,47S.I43 

PaM  ■•  slwvo  far  rrBlal .  a.S90.<S4 
rmMlOklBklDC  !>•«.....      IO4.100 


18S6. 

1,880,000 

1.3«1,(«M 

7««.700 

140.000 

It.OOO 

siM»,Ma 

I.I0«M1 

8.AW.»n 
104,100 


1899. 

1.380.000 

1,33I.U« 

7*9,700 

140,000 

1H,0U0 


1804 

• 

1,380.000 

l.S^4.77l  I 

728.71H1 

140.000 

lO.l'OO 


n<l,il 


olbor  ouuipaulov 


S,eW,5S8  S.S9S.471 

S,M».«M  a.877.033 

S,68*,SM  S.SSS.471 

104,100  101.100 


3.703,354    S,S»S,8S8    3.803,638    3.62e.A71 

LrMtUlMBM 210.011       587.007         57.743    1,348,638 

BAUkBCB  MIKBT  l>BC.  31.  1807. 
Cr.- 

CaplUl  ttoek •10,714,206 

OUM.  tpMiBlstook...    1W,161,000 
BoB<t*  (••  e  iKTBtTOBB' 

ScrruiMBXTi 

DiTldead*  anokllM  for 
Dlvldeodi  aooraed.Dot 

due 

CoopoBi  Dot  prMTDted 
llDtorrraderod  boniU. 

MlKvUBnootu 

Cradlt  of  iDoome  Boot. 


TaLcoatotr'vBr.te    •50,440,520 
•aapUt  •  IraBBtarrsd  to 

fSmm.  BR.  Oa.  Jalr 

I.IMO 

■Mllwit«a« 

Qaab  la  fmtth.  booda. . 
QBBb  for  diva,  and  lal. 

Caak  ao'oaat 

Faaa.  RH  <'o..lr«a<»— 

Sqalp  A  COD*  I.  bda. 

at  wmt  aariaadarad. 

Raat  aeeaaat 


468,725 
7,1 53,534 
«3*-M7» 

762.<461 
6,161 


1,100.000 

3:4.600 

3,184 


18,410.000 
46,633 

e<»0,317 
38  '.H38 

1,100,000 
89 

9,703,041 


Total •63,143,701 


TWal 4e3.US,704 

-T.  •«.  p.  IIU. 

CklMf*  lodiBDBpolIs  *  LoaisTlUe  Railwmy. 
fAdnutet  ttatem«nt  for  the  year  ending  June  SO,  1898 J 
For  th«  ym*  ending  Jane  30,  1898,  the  earnings,  etc.,  part 
\y  eetimated,  were: 

UBXUIOB  AKD  BXPBIIIES. 

1807-(8.         1896-87.         189V06. 
Mmrnittg*-  •  •  • 

Paaiwn«rr* 786.3'3  607.438  777.994 

Pl«l(ht 2,386,087        1,014,481       2,258,H34 

MaU.  asp.  aod  oUao.    X90,357  260,843  2^^.144 


1891-95. 

8 
7'>3,7i« 
8,109.!>26 
253,740 


Total  earslDffa... 3,122,647  7,002,760  3,891,078  3,067.014 

MalaLotwar.  d«....    423.107  S75.C2S  363.949  317,220 

lUlDt.erraillpait..    437,079  307.633  3:24.968  24S,ti38 

TnaaportaituB 1,048  486  060,5:^9  1,068.672  1,076.012 

(Maeral 296.470  231,116  252.827  2«2.»05 

TBXCa 176.000  167,533  170,183  159,135 


Total 2,335,078        3,012.438        2.180,389        2.070,910 


MM  •aralDga 

P.e.  09.ezp.to  eanu. 


967,569  860.333 

70-88  70-36 
mCOMB  ACCODKT. 

1807-08.  1896-07. 

WtuJMt                          •  • 

Mataaralan 067,560 

bWMcada  74,400 


860,382 
74,400 


1,111,583 
66-23 


1895  96. 

• 
1,111,983 
70.800 


996,104 
67-52 


934,722       1,182,333        1,074,704 


775.450 

224,405 

9,»30 


773.406 

22u,103 

29,888 


740,000 

221,823 

43,063 


Total 1,041,069 

Ditburwtmtnlt— 
latnt  at  on  boods . . .    746,490 

BaalaU 210,000 

lBt'*t  nad  dtaoouBt. 

IMv.  OB  pref.  (took 

Total 055,490       1,009,784        1,019,487        1,004,886 

•■tplna 86,510     def.  75,063  162,886  69,818 

— T.  M,  PL  ltS«. 

Paeiflc  Coast  Company. 
CSlateme'it  to  Sew  York  Stock  Exchange.) 

The  PariSo  Coaat  Co.  acqaired  on  Oec.  1.  1897.  after  fore- 
oloaare  sale,  the  property,  rights  and  franchises  formerly  of 
tbo  Oregoo  Improvement  Co.  The  company  conduuto,  eitber 
directly  or  throogh  other  cjrporalions,  all  or  nearly  all  of 
whose  stocks  aod  t>onds  it  owns,  a  railway  business,  a  steam- 
ship biuineas  and  a  coal  mining  business. 

The  company's  Ktatem«nt  to  the  New  Yorlc  Stock  Ex- 
change shows  the  gross  earnings  for  the  foar  months  ending 
Marcn  aLl^t,  to  hare  been  $1,758,894,  contrasting  with 
|881,847  for  the  stme  period  of  the  preceding  year,  Hnd  the 
net  eamiags  to  hare  been  $405,554,  contrasting  with  $!)'i.l63. 
Forth*  year  ending  Nor.  8',  1x97,  under  the  receiver  tbe 
grcsseamiogs  were  $4,136,170,  as  against  |8.231.031  in  18U3-0, 
and  tbe  net  eaniini{s  were  $.'}69,056,  against  $334,304.  The 
fignres  in  detail  are  as  follows,  those  fur  the  entire  year 
ISlKV-Mlfrom  the  lait  annual  report]  being  added  by  us  for 
comparison : 

.  i>«e.l,'e7,  (oifar.31.'98-« 
S*<i«<ai|ff—  Onu:  Ifrl. 

PaalSa  C  -aat  84  On....91,-M7.037     8^04.372 

raeiac  ('«•*!  Rr.  Co    .        

OatAracrtS.  B&  Co.. 
■asWlaA>»f.  Hf.Ci... 
reitTovB.!*.  KR.<'a.. 


Total 

0««L  eip.  aad  tosas.. 

Balaana  for  edamsa. 


36,689 
141,^4t 

11,911 

4.43'i 

343.806 

29,788 

.•1.793,804 


6,056 
6,094 
1,412 
lOM  3,»76 
78.020 
>-,4l8 


•472,190     •8,321,631 
6,986  


■ Tear  1895  06. , 

Or.«».      .\cl. 

•2,27A.'2;i4  •HM..^26 

117,250    13,037 

20«,1>4        123,-38 

3U.792  l».3Mg 

10,431  loul3  7<ltt 

48»,hl«        12:1.837 

79.I89  7.717 


•37H,384 
22,  U3 


•  169,344  f394,3<0 

la  parfaHl  ptvT.i-aar.      062.067         02,163       a.23A,.V)3       3S<),017 
"».t.30,*07 4,136,170      t560,o56 

I  Attar  dadaalias  eonrt  allowaaoee.  taxea  on  luuil  not  used  in  on 
■—"■'-  '-"— '  ™— — ,  iroprovrineDU  to  tteaauT*.  ,Vc. 


^Baaaparl 


Tb«  baUaee  sbe«U  of  the  snbeidiary  companies  (aU  of 
whose  bonds  and  m'jst  of  whom  stocks  tieing  owned  by  tlip 
Pactflc  Coast  Co.)  aod  alto  the  balance  sheet  of  tbe  Kinfic 
CoMt  Co.  itself  are  as  below  :     ,1 


rop. 

..♦19,708.070 
-of 

118.958 
629,553 
AceoontsreorlTableln 

all  companies 847,034 

M  aterlaU  and  tuppllea 

mall  miupaale*....         376,0 F6 
Department  aooounU        808,103 


rr-Cfff- 

1  .  It •n, 

I  t   8, 

A  ;i  irahle.... 

AioruL-J  mi''<t  PaolHo 
C.i'un  Ky.t'.i.  («utira 
IflAuooPii  tiiila  owned 
lir  '».  I.  Oo.(.  ... 

Accnii  n  til  awaltinf  dli- 
trlliutlon  

Proflt  and  Ions 

Deuartmeut  aooouota 
(lDi'la>1iiii;haltDoeot 
rcflolver't  acoouuta) 


370,400 
281,000 
540,335 


184,050 

6,08ft 
1,872,61* 


011,138 


Total •18,668,371  |        Tolal •18,668.371 

BALAKCB  SHEET  or  PACIFIC  COAST  OO.  DEC.  I,  1807. 


J  welt— 

Praiichtae  and  prop.. .•14,587,408 

('»ii.  Htork  In  treaeury  89.^,6O0 

Aveuoy  avoDiints 408,718 

L'nal  and  Kiippllea 137,818 

Current  aoseu 1,349,283 

Assets   uncolleoted, 

bat  oonaldered  good  68.438 

Cash 630,506 


LlabUidtt- 
Capital  stock— 

Ktnt  preferred. 

Recond     "         

(oiuiuon 

Firm   iiiDrtKase 

Aucuuuls    and     bills 

payable 


•1,585,000 
4, r  00,000 
7,00>,00» 
4,446,000 

536,603 


Total •17,507,602  Total •17,507,602 

The  officers,  etc.,  are  as  follows  : 

Offleet,  c/e.— The  principal  nlTloe  In  the  4tate  of  New  Jerney  Is  at  83 
Montgomery  Strevt,  Jorney  CItr,  N.  J.  The  trauKf.-r  uKf  nt  Is  Manhat- 
tan Trust  Co..  20  Wall  8tr«et.  New  York  City.  Itei^Ulrar  of  transfers. 
Chase  National  Bank,  ■''A  Cddar  St.,  New  York  City. 

OiHc«rt.— PresldMnt,  Hamilton  H.  Uurand;  Vioe- President.  John  W, 
Bitupaoa:  Treasurer,  Joha  Kean:  Aosistant  Tr  asiirer  and  See  etary, 
E,  A.  Skinner;  Assistant  Secretary.  Frederick  DwUht.  Dlnctors— 
Grant  B.  S"liley.  E.  K  Clitpman.  John  Kean,  E.  A.  Sklnnor,  W.  H, 
Porter,  J.  W.  Simpson,  Kred  IJwiKht.  J.  P.  Workun  and  H.  U.  Ourand. 
This  property  was  described  edltortally  In  V.  60,  p.  051.— V.  66,  p. 
1238. 

American  Steel  Castings  Co. 

{Statement  for  the  year  ending  April  30,  1898.) 

"The  comoany  reelectei  the  oil  directors  at  the  annual 
meeting  in  Jersey  City,  N.  J.,  Jane  10,  and  the  repsrts  of 
the  President  and  Treasurer  showed  that  the  proSti  for  the 
year  ending  April  3  I  were  over  $'211,000,  being  equivalent  to 
7  per  cent  on  the  entire  capital  stock  issued.  The  regular 
annual  dividend  of  7  per  cent  on  the  stojk  was  declared  pay- 
able June  i9.  and  the  balance  of  over  $127,000  was  carried 
over.  Hereafter  dividends  will  be  paid  semi-annually.  Dur- 
ing the  past  year  the  company  refunded  its  bonded  indebted- 
ness on  a  five  per  cent  basis,  instead  of  6  per  cent,  for  a 
period  of  fifteen  years.  The  original  indebtedness  of  tho 
company  was  $740,000,  but  during  the  past  three  and  one- 
years  it  has  been  rfduced  by  the  profits  to  $4i)9.00i),  against 
which  real  estate  and  machinery  are  held  of  the  book  value 
of  over  $4,600,000.  The  company  is  rebuilding  the  Sharon 
plant  and  extending  the  Thurlow  plant  at  a  cost  of  over 
$150,000."—"  RaUway  Age." 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  Etc. — Latest  Data  at  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  tbe  Isvestor.s'  and  the  Sfrkkt  Railway  Suppui- 
MKNTS  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chroniclb. 
As  to  some  smaller  companies  see  also  p.  1138,  issneof  Janell. 
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AtrblionCoLA  Pse  mltUimt 

Atcb.  Jewell  Ca  A  West..MJ«.»r'2,  li»» 
Bslt.  A  Oblo couiKXM.NGS.MI'.  lOia 

do  do  d'iMMffj  rr«uett4rf.lOi>0 

do         do    /orteioture  ol  B.AO  1088 

do         do  pla*.12S6 

Brooklyn  A  BrlRbtoo  B..reen.ctf:  810 

do         lortclnawie.  >-tA 

BuF>k  Tunnol  Ry..  .  ..  <f«pn«..llH7 
Cape  Fenrjt  Yadkin  V«Uo<«  «»•'.  11S7 
Crtlilral  B-..U.P  •oW.ll6».10l8,)Wnn  1189 

•  •otitral  Oblo ntU.llSr 

C**iit.  Piiolflc...comml/c«r«con*rWi4.  HSS 

do        do  cm  '  tMi^m. luHS 

Ceil.  Vermont. bond>i*<l^a' circular,  nOQ 

do        do  /orfdfUiUrr.lOiS 

Cent.  Wsablajrton.r«>r0.  8AA;  plaa,  OftS 

CtDctn.  A  Mauc  Val.  court,  paym^t*  ^6A 

d(i  f.irecln»urf.lO«4 

Shlf.  .*  Atch.  Brld«e.rf'>n)aiiU«dco.I«t« 
IHi'.l'eor.ASI.Urff/'iuJt  e<mfinuTd.l"<t 
Ci<l(\  i  Weat  Mlchliian....roup<ns.'04« 
CIcvc.  Canton  A  S..iilh.i.i(f  ontirf.tllSB 
Clt'Te.    A   Saiidu"kv    Hr.-wiiijr  '■'^. 

(■,,'  ■■   -■-  V  ■  vr.ii../(i.fii.)ii.iiiiO,  1044 

Tn:  .  ..Jiin.  (niiixrn  fKt  Vbn 

C"-  :  I'lilnii..  .r^'Ty.  pirtn.lOol 

«  .  .  -^  \\xr\r.Jarrrl.  1  ■«» 

K  <<< xili  1140 

Kv  rr-rg  Win 

Ui.  ,  icin.«aI»»fiH.  11(0 

Ki»k—ioii  ,v  i  iMijuM,.,.  KR*.  tfrallBii 
1..  Koofe  A  Mem.Mii'  tMttUmnnl.vM.  \^<t 
l.oalaTlUs  Brana.  AHt.  L.,cuup<mr.lOS) 

.\ddl8on  &  Pennxylvatiia  RR.— .\ddi8on  k  Susquehanna 
^\\. Successor  Compuny. — The  Addison  &  Susqu-hauna  RR. 
Co.  has  been  orKanized  us  successor  of  tbe  Addisju  &  Penn- 
sylvunia  Railway  Co.,  recently  foreclo.ied.  The  capital  stock 
tstlOO.OOO  and  $04,000  of  it  is  owned  by  the  Messrs.  Qoad- 
year,— V.  6«,  p.  1012. 

American  Lamp  Chimney  Co.- iVeio  Campany.— Subscrip- 
tions.—^h^^,<iQm\^■.\ny\\t^,<i\io&[iia(iOT^otni<il^.  under  the  laws 
of  West  Virginia,  and,  it  is  claimed,  will  make  lamp  chim- 
neys by  machinery  at  a  fraction  of  the  cost  of  hand-made 


Raii.boads  a  Mis.  Co.'s— (Oon.)— 
Voliiitwi  66—  Pag*. 

MiHHOuri  Kan.  k'teit»..^ficitMXex- 

vlanatUma*  to  ineomt  m  rt  auit.tlSO 
New  BoKlaud  .  ./nueand  m.ri/fr.iOOS 
New  Orlaana  A  Weat  . . .  rM  >'■.  c  I  u .  1 046 
N.V.Phll.ANor..r«„n;.6flS,7;o.Hll, 

Hi4fl.  ll«l,  ns» 
OcdenabuniA  li.Cbamp  loM.uoi,  1141 
OBlo  8outbern..../i«'rcl'«iiir  («r>f.looS 
Oraxon  Imp.  .luwa^c'a. rftidi/.litiis,  iidO 
Harla  (Tei.t  Oaa  A  Eli-c.  I.IbIiI...  1190 
Pbll.  Read.  .k.N.  It....ui'in.674.  ;ti.  Nil 

do  do  ,(ttpimt»~pe"any,  POl 
Pitta.  A  Western .tuit^fi.  of  bnnd»..,\(MO 
Po'keep«le  A  Baatom  ..rwiT.l  luo.  12.t8 
8-dalia  Water  A  Llvht  . . .  AttauU .M3li 
Hluttftait  A  Arkanoaa  Hirer..  .>iil>.lim> 
Tol.  M.  t..  4  K«n.CliJ..<i|.)<»..(.flOH  lOOS 
Union  I'ac...  K<tn.  vny  cowntlM  pa.  fNVft 

<lo  .»!'•.  />!•'.  iHla.  o<  IMS  pd.  DU 

V.  P.  Don.  A  (iolf r  orp.  Ml,  S64 

Wiat  Vlriilnia.t  rltU.daraitlt,  ««6i 

dfiKxIf"  rrawMlul.  "li.  «0«;  ract-ra.  MOS 
Wheollnit  A  Lake  Rrle >Mn.ll<S 

do  do  :f<l<n<f'i(.n/aueum.lZ3S 
Wlaconaln  Central.. -rfor^.  nKitl«r«.l  US 

8TKKKT   Railways. 
BliKim.  A  .Normal  8i.  Rt..«iI'I.  I  OSS.  U»7 
Br'Kirn  Kl . .."  ,1-  iw<'«  uli-r  Jul'i  1 1.1  sSd 
Hiiflalo    Kenmorc   A  Tonawanda 

Klectrlo  rMar. lom.  1239 

Na<rt)nni  Blue.  Ky il<r>iuJt  lOM 

L'nion  l<rao.  of  N.  J..dfiKulto.iOIN)  114S 
WllkoabarraA  NortbeVn....  rurfiltfO 
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chimneys,  one  account  saying  for  five  cents  a  dozen,  as 
af^ainst  fifteen  cents.  The  company  will  own  and  enlarge 
the  plant  of  the  Toledo  Glass  Co.,  so  as  to  supply  a  consider- 
able proportion  of  the  entire  demand  cf  the  United  States  of 
7,000,1)00  dozen  annually.  The  plant,  the  report  s^ys,  now 
has  a  fourteen- pot  furnace  in  operation,  and  will  have  an- 
other, a  sixteen-pot  furnace,  in  operation  by  November. 
A  third  furnace  is  to  be  pat  up  early  in  1899.  By  Novem'ier 
the  company  expects  to  be  able  to  manaf  dcture  23,503  dozen 
chimneys  a  week. 

The  share  capital  is  |750,000,  divided  into  2  50")  sh^re^  of 
preferred  cumulative  7  per  cent  stock  of  ^lOn  eacb.  and 
6,000  shares  of  common  stock  of  $100  each.  Subscription 
books  were  opened  recently  at  the  offices  of  the  Home  Safe 
Deposit  Co.,  of  Toledo,  and  W.  E.  Hatton  &  Co.,  of  Cin- 
cinnati. 
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Baltimore  &  Ohio  RB.— .V<»/ice  to  HAders  of  5  Pir  Cents 
of  iSSS.—SpeyeiT  &  Co.  and  Speyer  Brothers  notify  holders  of 
their  receipts  issued  for  5  per  cent  bonds,  loan  of  1885,  that 
any  receipt  holders  who  do  not  assent  to  the  plan  and  agree- 
ment of  reorganizition  may  withdraw  their  boads  and 
coupons  at  any  time  oa  or  before  July  21,  l-<9-i,  upoa  the  sur- 
render of  such  receipts,  without  expense.  All  receipt  holders 
who  shall  not  make  sncb  withdrawal  on  or  before  Jaly  31, 
1898,  will  be  deemed  to  have  assented  to  the  plan  and  wUl  be 
bonnd  thereby. 

Interest  Puymenfs  July  i.  — The  foUoTing  interest  pay- 
ments were  announced  to  be  made  on  Jaly  1 : 

Loan—  Interest.  Where  lo  be  pti>it. 

Beoelvers'  oar  trust  certlf.,  eto S102,400.  .Mercantile  Trust  Co.,  N.Y. 

PltU  4  Conn.  recK.  certlf 16,250. . Bait. Tr.&  Guar.Co,,  Bait. 

Do.  l8tM.  Tg.notext...     49,665  .Offlc-*  Treas.  B.  A  O. 

B.  A  O.  bond  to  citv    t  Bait 6,000.. Eii.  Life  Assur.  Society. 

B.  *0.  cartruBtbon4iof 'a? 6,^50    .M"r.  Tr.  4  Den.  Co.  of  Bal. 

Winchester  &  Pot.  1  st  and  2d  M . .       6,514 . .  Office  Treas.  B.  &  O. 
Wincli.  &  Strasburg  dlv 1 ,492 .  .Office  Treas.  B.  &  O. 

Repcrted  Purchase  of  Mi»»  Oarrett's  Holding  <. — A  news- 
paper report,  which  we  have  been  unable  to  verify,  states 
that  Miss  Mary  Garrett  recently  sold  her  20,000  shares  of 
Baltimore  &  Ohio  stock  to  a  New  York  syndicate  favorable 
to  reorgraniz-ttion  for  about  $10  per  share;  also  that  she  has  dis- 
posed of  5,000  shares  of  Conaolidated  Coal  Company  stock  at 
f35  per  share. 

Preferred  Stockholders  Object  to  Plan. — After  a  meeting  of 
the  bolder'  of  first  preferred  stock  at  Bikimore  on  Taesday 
snbstantially  the  following  waa  given  out : 

It  Is  the  sense  of  the  meeting  that  none  of  the  holders  of  the 
$3,000,000  of  tlnit  preferred  St  ck  of  the  B.  A  O.  RR.  can  Justly  be 
required  t(i  dcti-rmirie  whiilher  thny  will  aooept  the  proposition  pub- 
Usned  by  thereori^anizatlon  couiniittee  before  the  case  In  the  Supreme 
Coort  Is  decided.  That  every  effort  should  be  made  to  h;tve  the 
hearlnr  of  that  rase  advanced,  and  to  that  end  the  cooperation  of  the 
committee  reft^rred  be  re«ipectruliy  invited.  And  tlxat  said  commit- 
tee be  requeoted.  If  it  shall  H.x  a  time  limit  for  such  assent,  to  put  the 
same  at  such  date  as  will  come  after  such  derision  of  tie  Supreme 
Court  of  the  United  States,  in  order  that  It  may  not  be  necc^iiary  for 
the  holders  of  the  nook  a'love  mentioned  to  apply'to  the  courts  to 
TMtratn  the  oarrjriDg  forward  of  such  reor^anlzalion  till  their  rights 
■hall  have  been  asoertkined.— V.  66,  p.  1235, 1236,  1239. 

Baltimore  Storage  &  Lighterage.— Fe««^/s.— This  com- 
pany, whose  $1,900  0<'0  of  capital  stock  is  traded  in  in  Bal- 
timore has  sold  the  following  vessels  of  the  Atlantic  Trans- 
port Line,  which  it  operates,  to  the  Qovernmeuf,  for  a  price 
said  to  be  |4, 01)0,0  0:  Mohawk,  Mississippi,  Mobile,  Mits^a- 
chnsetts,  Manitoba,  Minn-waska  and  Michigan.  Tais  sale 
left  the  New  York  branch  of  the  Atlantic  Transport 
Line  with  but  two  vessels,  the  America  and  Europe.  On 
Thursday,  however,  the  New  York  Times  announced  the 
pnrchaso  cf  the  fleet  and  business  of  th<>  New  York  and 
London  portion  of  the  Wilson  &  Fumess  Leylapd  line. 
Five  new  twin-screw  vessels  of  7,0  0  tons  each,  it  is  said, 
are  thus  acquired,  including  the  Alexandria,  Baadicea,  Win- 
nefreda,  Cleopatra  and  Victoria.  The  price  paid  is  reported 
as  about  fd.OOO.OO').  It  is  understood  that  by  the  terms  of 
the  contract  the  Wil80n-Fume88-L°yland  line  will  not  en- 
gage in  the  New  York  business  for  three  years. 

Brooklyn  Elevated  RR.—Neto  Con'ract  for  Use  of  Brook- 
lyn Bridge — Receiver  Ubimann,  acting  under  order  of  Court, 
and  with  the  authority  of  the  Ruorganization  Committee,  on 
Monday  signed  the  new  contract  giving  the  entire  operation 
of  the  bridge  railroad  into  the  control  of  the  Bect-iver  of  the 
Brooklyn  Elevated  RIl.,  who  will  operate  it  subject  to  the 
supervision  of  the  Bridge  Commissioner.  When  the  Kings 
County  Elevated  RR.  Co.  is  ready  to  use  the  bridge,  that 
company  is  expected  to  assume  a  share  of  the  contract. 

Under  th"  original  contract  the  elevated  road  was  to  pay 
12J^  cents  per  car  for  each  round  trip.  Since  the  trolley 
lines  began  using  the  bridge  roadway,  the  Cjurt  is  informed, 
the  number  of  passengers  using  the  bridge  cars  has  decreased 
more  than  one- half,  which  has  liinlnished  the  receipts  and 
rendered  the  bridge  railroad  unprofitable.  The  annual  loss 
to  the  city  whan  the  two  elevated  railroads  cross  the  Bridge 
was  estimated,  had  it  not  been  for  the  new  oontract,  to  ex- 
ceed f noo.ooo. 

By  the  terms  of  the  new  contract  the  elevated  road  is  to  oper- 
ate the  bridge  cars,  charging  the  same  fare  as  now  bet  sveen  the 
bridge  terminals  and  assuming  all  the  expenses  of  operation 
and  all  loss  incurre  1  therein.  The  compiny  is  further  to  pay 
1^0,800  annually  for  the  use  of  certain  track  facilities.  It  is 
also  to  piy  ten  cents  a  car  for  each  round  trip  and  to  gaaran 
t«e  that  the  amount  so  to  be  paid  shall  not  be  less  than  $250 
A  day,  up  to  the  tim*  when  the  Kings  County  Elevated  be- 
gins to  operate,  and  $166  67  a  day  thereafter.    In  addition,  if 


a  surplus  remains  from  the  operation  of  the  bridge  roid    a 
graduated  percentageis  to  be  paid  to  the  Bridge  Commissioner 
h  arther  facts  touching  the  contract  follow  : 

Tlie  Elevated  Rjmd  shall  assume  tlie  entire  b'lrden  of  operatlns  the 
local  railroad  uuder  the  dlrectiou  of  tlie  Com  nissioaer  aiid  iu  such  a 
way  as  to  afford  adequitte  service  (of  which  the  Commissioner  shall 
be  the  judce),  ani  at  the  saraR  tare  as  is  no  v  charged  rt  must  lieen 
the  cars  and  ever.vthine  oourieoted  with  such  raliroa  1  iu  Rood  order  to 
the  satisfaction  of  the  Commissioner,  and  provide  at  its  own  eioense 
all  tlie  power  and  servii'S  required  to  operate  the  oars  of  tlie  Brooklyn 
and  those  of  the  Kinfes  County  over  such  bridge  and  assume  all  lia- 
bility for  accidents. 

The  Blevated  Road  shall  boar  whatever  lossraay  occur  from  oner- 
ating  the  local  railroad,  while  if  the  same  s'lall  prove  profitable  It 
must  pay  to  tlio  Commissioner  in  each  year  a  Kral'iated  perocntaKe  of 
the  surplus,  namely:  5  por  cent  if  between  410.000  and  « 20  000-  7i« 
per  cent  if  betweou  $  ;o,000  and  .■610,000;  10  per  cent  If  bet  veen  $40 
000  and  SfiO.OOO;  12'fl  per  cent  it  between  $60,000  and  *80  000- 15 
per  cent  if  between  $80,000  and  $100.0i)0;  20  per  cent  if  between 
$100,000   and   $150,000;   25   per  cent   ou   all    amounts    exceeding 

Jlwhalever  workmay  be  done  in  the  shops  of  the  Elevated  Co.  In  repair 
ins  the  railroad  or  its  appurteuaucss  shall  bo  paid  for  by  the  Brooklyn 
Mevaied  RR  Co.  at  cost.  As  the  reduced  travel  over  the  local  rail- 
road leaves  tho  set  of  tfauutleted  tracks  on  the  Bridge  reserved  for  its 
use  vacant  duriui?  a  large  porti  m  of  the  time,  the  Brooklyn  Elevated 
may  o  erate  its  cars  over  such  tracks  and  use  the  switches  and  plat- 
forms connected  thorewUh.  but  shall  pay  for  such  privilege  $20,306  28 
annually.  In  addition  the  Elevate  i  Road  shall  pty  10  cents  for  each 
oar  owned  or  operated  or  oonir  died  by  it  for  each  round  trip,  in  addi- 
tion to  furniahInK  the  power  and  paying  ail  th-)  costs  and  service,  as 
asalnst  the  charge  of  Vihi  cents  per  round  trip  coniained  in  the  form- 
er contract  by  which  the  trustees  were  to  supply  power  and  service 
The  company  iuu.st  guarantee  tliat  the  amount  so  to  be  pvid  should 
not  be  less  than  $2.i0  a  day,  up  to  the  time  when  the  Kings  County 
Elevated  com  uences  to  operate,  during  which  time  the  Brooklyn  Ele- 
vated would  be  the  only  railroad  operating  over  the  briage.  and 
f  166  67  a  day  thereafter.  6  .  »"«» 

The  elevated  trains  crossing  ths  bridge  have  baen  well  pat- 
ronized, but,  the  street  railways  claim,  have  taken  much  less 
of  the  bridge  traffic  than  was  expected.  Toe  Kings  County 
Elevated,  it  is  said,  may  begin  to  carry  passengers  across  the 
bridge  within  a  fortnight.  The  operation  of  the  bridge  rail- 
road by  the  R-celver  of  the  Brooklyn  Elevated  began  at  mid- 
night June  30 

JSlectricxl  Equipment. — The  Brooklyn  Elevated  RR.  ex- 
pects to  equip  its  Fifth  Avenue  llae  with  electricity  and  the 
third  rail  svstem  next  fill,  and  after  that  the  remainder  of 
theroad.— V.66,p  1336. 

Buffalo  Kenmore  &  Tonawanda  Electric  Ry.—Sale  lug, 
■a.  —The  foreclosu'-e  sale  is  advertised  for  Aug.  22  at  210  Pearl 
Street,  Buflfalo.— V.  66,  p.  1236. 

Calgary  &  Edmonton  Ry. — Interest  Payment. — The  Do- 
minion subsidy  for  the  six  months  ending  the  30th  Inst., 
together  with  the  net  earnings  of  the  road  for  the  six  months 
endlui  the  30th  of  April,  It  Is  announced,  permit  a  distribu- 
tion of  £2  per  £100  bond  in  respect  of  the  coupon  due  July 
on  the  first  mortgage  sterling  bjuds.  The  payment  will 
accordingly  be  mile  on  and  after  that  dite  at  the  office  of 
Messrs.  Morton,  Chaplin  &  Co.,  5  Princes  Street,  London, 
E.  C— V.  65,  p.  1170. 

Capital  Ry.— Washington  City  Ry.— ProposecZ  Change  of 
Name.  -A  bill  has  been  introduced  in  the  Hause  at  Washing- 
ton providing  that  the  Capital  Railway  Company  of  that 
city  be  authorized  to  change  Us  name  to  Washington  City 
Railway  Co. 

Central  Pacific  TtR.—Settlemnt  of  Oovernmeit  Debt. 
— The  Senate  at  Washington,  June  29,  ad  )pted  an  a-nend- 
ment  to  the  general  deficiency  bill  providing  for  the  collec- 
tion of  the  Pacific  railway  debts.    The  amenlment  follows: 

That  the  Secretary  of  the  Treasury,  the  Secretary  of  the  Interior  and 
the  Attorney-General,  and  their  successors  in  office,  bo,  acd  tlioy  are 
hereiiy  appointed  a  Commission,  with  full  power  to  setcl><  the  indebt- 
edness to  tho  Government  growinit  out  of  the  Issue  of  bonds  in  aid  of 
the  con.»truction  of  the  Central  Pacido  and  Western  Pacillc  bond-aided 
railroads,  upon  such  terms  and  In  such  manner  as  mav  be  acrced  upon 
by  them,  or  by  a  majority  of  tliem,  an  I  the  owners  of  said  railroads; 
provided  that  any  and  all  settlements  thus  madi  shall  be  submitted  in 
writing  to  tho  President  for  his  approval  or  disapproval,  and  unless 
approved  by  him  shall  not  be  binding. 

That  said  Commission  shall  not  agree  to  accept  a  less  sura  In  settle- 
ment of  the  amount  due  tho  Unitel  States  than  the  full  amount  of  the 
principal  and  all  amounts  necessary  to  reimburse  the.Unlted  Sates  for 
moneys  paid  for  inierest  or  otherwise.  And  also  provided  that  said 
Commission  are  hereby  empowered  to  grant  such  time  or  times  of  pay- 
ment by  instalment,  and  at  such  rates  of  intere.«t.  to  be  not  less  than 
3  per  cent  r>er  annum,  payable  semi  annually,  and  with  such  security 
as  said  Commission  may  deem  e.xpedient;  provided,  however,  that  In 
any  settlement  that  may  be  made  the  final  payment  and  full  discharge 
of  said  indebtedness  shall  not  be  postponed  to  exceed  ten  years,  and 
the  whole  amount,  principal  and  interest,  sliall  be  paid  In  equal  semi- 
annual instalments  withio  the  period  fO  limited, and  in  any  settieinent 
made  it  shall  be  provided  that  If  default  shall  be  made  In-any  payment 
of  either  principal  or  interest,  or  any  part  tuereof.  then  the  whole  sum 
and  all  Insiaiments,  principal  and  interest,  shall  immediately  become 
due  and  payable,  notwithstanding  any  other  stipulation  of  said  settle- 
ment. ,      .     _ 

That  there  is  hereby  appropriated  out  of  any  money  In  the  Treasury 
not  otherwise  appropriated,  the  sum  of  $20,000  to  defray  the  expenses 
of  said  Commission  In  making  the  said  settlement.— V.  66,  p.  lOdS. 

Chica'O  Indianapolis*  Louisville  Ry.— Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  Ry.— It  Is  currently  rumored 
that  the  Ciilcago  Indianapolis  &  Louisville  Is  to  be  merged 
Into  the  Clevelaid  Cincinnati  Ctiicago  &  St.  Louis.  No  con- 
firmation of  the  report  can  ba  obtained.— (V.  66,  p.  1336;  V. 
65,  p.  1319.) 

Cincinnati  &  Masklngam  Valley  BR.— SiZe— Succesior 
Company.—Thii  company  has  been  Incorporated  with  $3,0  JO,- 
0(0  capital  stock,  as  successor  of  the  Cincinnati  &  Muskin- 
gum Valley  Ry.,  which  was  sold  Jun«  29  under  foreclosure 
and  purchased  for  $300,000  by  John  P.  Green  acting  in  the 
interest  of  the  Pennsylvania  RR  Co.— V.  66,  p.  1''44. 
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Cltliens'  Br..  Fort  Volt.  Kau.— Change  of  Ownerthtp.— 

ThUcomp^u '    '    '        1" .«  Scott  m*n.  U  Is  •t*t«^,  DM 

parohMed  (■'.  th»  FortSjott  R»pid  Tr»n8it 

Oa.    TheTn  ,11  the  str*«t  ctr  lio-w  of  Fort 

Boott,  and  wm  o<ra«a  toy  th«  Uireoport  il»,)  Ia»e«tin«Dt  Co. 

CttlMBt'  Street  RR.of  UiUntynllK—BondM  Friended.— 
The  company  ban  «>itt-Ddrd  it*  |7<)U.0O<)  wroDd  mortgage 
bonds  dn»  Jan«  I.  i$»8.  to  Jane  1.  i900.— V.  M.  p.  9M. 

Cttr*rrhira|ra  Br««la;  *  Maltlaf.-.Vo  Interim  Divi- 
dend  -  Pr«M  diopatrhe*  rvport  that  the  conip«ny  will  p»y  no 
inlrrim  divideod  iliin  vear.  The  preferred  sb«ree  have  neu- 
ally  r«ceiTed  tHetr  dividends  in  Jnne  and  December,  bnt 
there  it  i»o  flxed  rtifldend  day.  They  have  received  8  per 
cent  yearly  sIdc*  X8V0,  except  in  18M,  whtn  no  diatrlbntion 
waamade. 

City  Pasaeayer  Ky.  of  Baltimore.— To  Fund  Floating 
IVW.-The  •torkholdera  will  vote  on  July  7  on  a  proposition 
to  fond  the  oblinlions  created  by  the  recent  parchape  of  the 
Oentral  Ry.  and  the  rqnipment  <  f  the  Red  and  White  lines 
fer  operation  by  elect  ricify.  and  to  provile  means  for  rais- 
ing whatever  m^nev  may  be  needed  for  additional  improve- 
mentii.    The  "  Baltimore  Snn  "  says: 

It  u  pmpoMd  to  Iwua  4  prr  eent  Iraodii.  and  the  amoimt  nf  tbd  iMue. 
ttlattioncht.  ni«r  »•  Ncwl  at  •;<,00  >.U00.  There  !•  amilhrr  oiiK^refitlon 
tkattb*  n>«o«r  Beaded  Iteaecured  br  loorea«<BK  the  canllnl  niock  nf 
tka  aoBiDaat.  I>nt  a  iMiBtlar  pmnoaitlnn  made  roiui-  tioe  acn  «a« 
abaB^OB«7.  and  certlflralM  nf  iDdditedneM  Imutxt.  Witb  •3.000,000 
af  haMlalbnenatnf  ibearqiiUltlon  nf  the  Central  Kail  «aj,  which  waa 
WOO  000.  reeent  ImiimTeiurotii.  aod  the  rnooDRtructlnn  of  the  oom- 
^mn'»  nnver  hna>«  wniild  l>«  eoTered.  and  about  $.^0(>.000  left  for 
ntora  imnrnrriiirntA.  It  In  th«  expocta'lon  of  the  miBaKement  to 
BiakefDrllirr  eximolnDr.  One  ot  th>-*e  la  tn  build  further  out  the 
Bartfnnt  r<>»d  Th»  ooiupanr  aluo  baa  •  he  right  to  build  further  out 
the  Relatr  ma'l.  and  It  In  t>ellev<Ml  that  Belalr  will  t>a  the  ultltnate  ter- 
inlBua  of  thia  dlTlaloa.-V.  lie,  p.  334. 

Colorado  Midland  Ry.-  Coupon  Payment.— Conpons  due 
Joly  1  on  the  flrst  m  >rtif>i(t*  W  year  gold  bondsand  on  tne  equip- 
ment bflcilii.  aeriea  B,  will  be  paid  on  that  date  at  the  Central 
Tmst  Con  pany.  Two  per  cent  non  obligatory  interest  on 
fir»t  morttr-ge  bonds  numbered  1  to  6,2M>,  inclusive,  will  be 
paid  at  the  same  time  and  place  in  scrip  convertible  into 

£  referred  Hock  voting  trust  certificate*.  The  facts  regard- 
ig  the  interest  righ's  of  the  $8  250,000  bonds  will  be  fotind 
elaarly  stated  in  the  CaBONicuc  of  April  80,  page  856.— V. 
M.  p.  1044. 

ColnmbflB  Gas  Co.— Lu/ecf.— The  New  York  Stock  Ex 
change  baa  lirted  the  following  additional  stcurities  issued 
in  payment  of  extensions  and  improvements:  ftO.OOO  addi- 
tional first  mortgage  Ss  nf  1032,  making  total  amount  Hated 
|1.215.0f0.  No*.  1  to  1,215  incluMve.  and  $71,900  additional 
capital  stock,  making  total  amount  listed  $1,144,700.  Fol- 
lowing ia  the  balance  sheet  of  May  31,  1898: 

LiabUititt. 

Capital  stock »1,074,100 

H'oolocrlp fiO* 

Kotida 1,197.000 

Ai'cnunta  pstalile 1 '.3k9 

('(■naiiiuers' drpnslts ...  6,011 

I'oiipona  aooni>-d 24.9:<7 

UbdlTldedproau 69,454 

Total $2,385,475 


A  uriM. 
Plant  and  eqittpinrnt,    $2,300,919 
ItaterUli  >-nd  aupplies 

(tnTmtorri 1«.357 

AMunalarrceltrable...  88.B«>0 

BIllarettlTabIa 4,.'S63 

23,958 


T9M •2,3S5,475 

—▼.M.  p.  1334. 

Colaabn*  k  Hncking  Coal  ft  Iron.— iVrw  Pecuritiea.— 
New  secariiies  sre  now  ready  and  will  be  excban^ed  upon 
pr*aentation  of  outstanding  certificates  at  the  Farmers'  Loan 
&  Tra«t  Oo.  Coupons  due  yesterday  are  paid  at  the  Central 
Trost  C,\  The  $t.703.iO0  new  stock  has  been  listed  on  the 
Stock  Exchange.— V.  61,  p.  183. 

Colnmbns  Handnsky  A  Hocking.— Time  for  DeporiU  Ex- 
tended to  Jvly  16.  inclufive. — Pnialiy  Theriafter. — The  re- 
organitaiinn  committee.  Louis  Fi'zi;erald,  Cbitirman,  has  ex- 
tended the  lime  for  the  deposit  of  securities  under  the  plan 
of  reoiganizatinn  to  Jnly  1 6,  after  which  time  no  deposits 
will  tie  received  except  upon  terms  to  be  prescribed  by  the 
committee.-  V.  66.  p.  10"1. 

Dan  Talmace's  Hon*.— To  Inereate  S'orfc.— The  stockhold- 
er* will  voin  un  Jnlv  14.  1H08,  upon  a  proposition  to  increase 
the  capital  stock  from  $l>  0  O0(i  to  $l.'>O,i>0O.  of  which  $10  ).000 
will  be  A  per  cent  cumulative  preferred  stock  and  $50,000 
eommon  s'nck. 

Dolgevllle  (N.  T.)  Electric  Light  k  Power  Co.-lfe. 
oritvr. —Judge  Scripture  on  June  S.')  placed  the  company  in 
the  hands  of  Jsrocs  D  Feeter,  of  Little  Fallsi  as  receiver. 
The  oompaov  is  indebted  to  its  employes  in  the  sum  of 
$1,000,  and  ha^  liabilitiee.  including  outstanding  txinds, 
smoonting  to  over  $100,000.  The  assets  consist  mainly  of 
.  'he  dam  and  power  plant,  not  yet  fully  completed. 

Dnliilh  Soperlor  k  Western- Fjistern  Ry.  of  Hlnne- 
»ota— (Jreat  .S'nrtbern  Ry.— P<<rrA/<»«  of  Dwulh  Supeii'ir 
A  W>»'er«.— The  iiUstem  Ry.  of  Minneeota  haa  acquired  the 
old  Dnlnih  &|WiDnlpei(road,  which  was  recently  reorganized 
aa  the  Dolnth  Superior  &  Western.  The  road,  which  is 
about  100  miles  in  lentitb.  will  be  used  to  form  part  of  the 
estaoaion  of  ibe  Great  Northern's  main  line  to  be  completed 
this  fall  between  Ki  s-ton  and  Dulntb.  The  Eastern  Ry.  ol 
If  ion.  will  issue  $5,'  (X).<  W  of  its  new  4  per  cent  bonds,  which 
will  be  a  first  lien  on  the  entire  extension  of  230  miles  from 
Foaaton  to  Dnlu<b.-V.  04,  p.  134;  V.  e«,  p.  1287. 

EleetrolTlle  Marine  Sails  Co,— /Mn'denrf- OoW  from  Fea 
Water.— Mt.  J.  O.  Martin,  of  Boston,  in  his  monthly  divi- 
deod^lat  for  Jnly,  says: 


■■  Tlie  KIrctmljtIe  Mailne  falta  Co.  will  pay  3  per  rent  on  the  WOO,' 
000  rupliul  iKniiril.    Tills  Is  llio  rnuipmir   wliich  proiiiiera  xold  and 

sllvri  friiii-  •' II.     It  atKrti-<1  K«-b.  «.  wiiv  "    ■  ' -  ' xsed 

to  114  .M  I  t<i  '.-.'<()  Mir  8.  Ibef  >.  1. 

wlilfb   "11  1"  .^.0(>0,l><lO  toua  (H  lioa 

••mil.  '       '  ..•...,    ..•    •.,.,,,.  i;.,,,„  ,„  .,..„,.   ,  ..i,^,,  ,..t«d. 

Th<'  .'iotii>ce#ni  voUl  MtKt  1,814 

mill  I  lit  li-HK  than  4<A.UO0.    At 

prt*'.rMi  Uf- iiniiKti-i  ix  1,1'iiiii  .T...'.'i>  iM-i    ......k.  ami  ibu  'luiue*  balog 

ou  tlio  ■  moUier  lude '  there  la  no  danKer  of  lv>l>>K  the  vein." 

Krie  Telerraph  k  Telephone  Co.— SSOO.OOO  Stock  Lifted.— 
The  New  York  Stock  Exchange  has  listed  an  ailiitional 
$20)1,000  of  stock,  sold  to  defray  the  cost  of  extensions  and 
Hililitiona  to  the  compsny's  propertv.  Toe  total  amount  now 
li8te<l  and  outsUnding  is  $5,000,000.— V.  66,  p.  951. 

Fulton  Chain  RR.— i^Tut  Leasa^.— The  statement  that  tho 
N.  Y.  C.  &  H.  R.  has  leased  the  Fnlton  Chain  RR.  is  officially 
denied.— "V.  68,  p.  1237. 

General  Electric  Company.— Dreefors  Reeommeid  a  Re- 
diicti'm  inShare  C'lpiml  -The  directors,  at  a  m'lefins: yester- 
day, voted  to  rec>m  uend  to  the  stockholders  a  reduction  in 
the  share  capital  of  the  company,  both  common  and  pre- 
ferred, of  40  per  cent,  so  that  each  holder  of  100  shares  of 
present  stock  will  get  6()  shares  of  the  new  stock,  "This  set- 
tlement, while  satisfactory  to  the  common  stockholders,  ia 
regarded  as  particularly  favorable  to  the  preferred  share- 
holders, Inaiimuch  as  it  will  render  nnneceisar^  the  taking  of 
any  stepe  for  the  liquidation  of  the  company,  in  which  event 
the  preferred  stock  tiolders  would  receive  only  ttie  same 
amount  aa  the  common  stockholders,  and  no  back  dividends. 
The  plan  now  adopted  contemplates  the  payment,  from  the 
surplus  earning'4  of  the  company  as  they  are  hereafter  made, 
of  the  accrued  dividends  ou  the  preferred  stock.  On  the  basis 
of  the  new  capitalization  $1,27>,000  will  be  required  annually 
to  pay  7  per  cent  upon  the  preferred  stock  and  6  per  cent 
upon  the  common  stock." — V.  66,  p,  1188. 

Gair&  Int«r  State. — 7i9jme4ppro«e'i.— The  Texas  Railroad 
Commission  has  authorized  the  company  to  issue  the  pro- 
pn«ed  $71,000  of  stock  and  $3:9,000  of  bonds  in  lien  of  $450,- 
000  of  the  old  stock,— V.  66,  p.  1189. 

Illinois  Central  RR.  — Bond*  Lis'ei.  —  The  New  York 
Stock  Exchani;e  has  listed  $4,93 1.003  3  per  cent  and  $6,321,000' 
Simper  cent  St.  Louis  Division  &  Terminal  gold   bonds  and 
f  14, 320.000  Loni-iville   Division  &  Terminal  mortgage  3}^  per 
cent  gold  bonds,— (V.  68,  p.  1237.) 

Indiana  *  Lake  Michigan  RR.— Ordered  Sold.— A  fore- 
closure decree  has  been  entered  ae^ainst  this  property  by 
Judge  Woods  at  Indianapolis.— V.  66,  p.  331. 

Kansas  City  (.\Io.)  Gas  Co.— #?,«5.0(W  Bonds  Offered.— 3. 
&  W  Seligman  &  Co.,  in  conjunction  with  the  First  Na- 
tional Bank  of  Philadelphia,  offered  this  week,  at  101  and 
accrued  interest,  $2,225,000  of  the  5  per  cent  first  mortgage 
sinking  fond  twenty-five  year  gold  bonds  of  1897,  beinc  part 
of  a  total  authorized  issue  of  $5,000,000,  of  which  $1,52.5,000- 
had  already  been  sold  while  $1,251,1100  will  remain  in  the 
hands  of  the  Guaranty  Trust  Co.  of  New  York  for  fatnre  ex- 
tensions. This  company,  which  "  is  the  only  gas  company 
supplying  gas  in  Kansas  City,  Mo„  and  the  only  company 
antborized  to  do  so,"  and  its  bonds  now  offered,  were  quite 
fullv  described  in  the  Chronicle  of  Aug.  14,  18i)7,  page  277, 

Additional  facts  now  published  follow: 

TUe  rrli'clpal  and  interest  are  iia.valile  In  United  States  gold  coin  of 
the  present  Htaudarit  of  weluhl  and  UueouiiH.  Coupon  lioods,  with 
>irivlli-Keof  rc>{l'<"'»'lon  a^  to  priuuipitl  MnrtgaKe  I". u<t*'e».  iJuar- 
Biity  Trust  Co.  of  N««r  York  and  Julius  S.  Wali>h  of  8t.  Ixiiils,  Mo. 
TliH  nlnklnK  fund  Is  *75.0i>o  i  er  nnnuni  for  ter.  .Vf ara  from  Jan  lat, 
18!tS.  and  $25,000  pi-r  auniini  thereafter  until  the  luatiirity  of  the 
bonds.  On  July  1st,  1907,  sinking  fund  will  aiuonut  to.  If  invested  on 
a  4  Hi  peroelit  basis,  *»21,"00.  and  in  1!»22,  on  tlie  saiueb»hl<of  re- 
tnin.  t^>*i,180,000.  Tlie  sliiklnit  fund  Is  to  be  Invei-ted  lij- the  Irnst 
Coiu|iiin.v  In  these  bonds  by  piircUasn  at  not  above  1U5  and  Interest, 
or  Willi  the  Ohs  C'linpauy'it  approval.  In  these  bonds  at  a  bitiher  price; 
if  not  so  Invested,  then  lu  other  Keciirttles  selected  by  the  Trust  Com- 
pany and  approved  by  the  Gas  Company. 

The  company  reports  for  the  year  ending  April  80,  lf=98, 
net  earnings,  $302,6'')5:  annual  interest  charges,  $187,500;  bal- 
ance, surplus,  $115,155.— V.  65,  p,  1024. 

Kansas  City  Stock  Yards.— /norporT/ed  Cinder  M  ssourt 
Laus  —President  Charles  Francis  Adams  announces  the 
proposed  re-lncorporalion  of  his  company  und'r  the  laws  of 
Mi'souri  (but  without  change  in  the  capitalization)  in  the 
following  circular  to  stockholders  : 

Owing  tn  rxten«lvei>nroliaHnn  of  real  estate  In  Missouri.  In  order 
to  ao<>'>niinodate  a  raplil  y  doreloping  bfluoM,  the  Kansas  City  Btook: 
Yards  Co.  has  deemed  it  adviraiiln  on  Juno  27  to  siirreuder  lliu  letters 
of  Incurporalioii  In  the  State  or  Kansas  and  to  take  out  new  letters  of 
liK'orporallon  In  the  HIate  of  .Missouri.  So  far  as  'ho  s'ockholders  are 
ooiifrrnrd.  tills  transfer  of  doiiiloilo  is  merrlr  formal,  and  Involves  no 
new  purchases  of  real  enlate  <>r  other  luveBtineiif,  and  no  ohauife  in 
CHiiltal,  or  In  either  the  voliimn  of  ntnck  Ixsiiod  or  its  value.  Stook- 
lioloerK  will  surrender  their  present  certlllcates  of  Block  and  receive 
DOT  certlllcaleB  of  stock  in  the  Kansas  Clly  Stock  Yanlx  po.  of  Mls- 
•ourl,  of  equal  aiDOiiut.  through  the  medliiin  of  the  Uld  Colony  Trust 
Co.  of  BoHton.  Tie  next  divldt-nd  will  be  declared  at  tlio  usual  time 
by  the  Kauaaa  City  tjtuck  Yardn  Co.  of  Missouri,  and  will  be  payable 
only  to  the  hnld-rs  of  cerllHcates  of  that  company  received  In  ex- 
change for  those  ot  the  existing  company. 

The  capital  stock  is  $7,.500,>  0),  and  for  some  time,  it  ia 
staled,  baa  been  paving  regular  dividends  of  6  per  cent  per 
annum,  with  occasional  extra  dividends  of  1  and  2  per  cent. 
No  bonds,  it  is  understood,  are  ontstamling,  and  no  floating 
debt.  The  Quarantine  Stock  Yards  Co.  has  been  orennized 
with  $800,0<  U  capital,  all  of  which  is  owned  bv  the  Kansas 
City  Slock  Yards  Co  ,  to  operate  the  proLcrty  on  the  Kan- 
aaa  side  of  the  river,  which  will  be  used  exclusively  aa  a 
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qnaranHne  yard.  Within  a  year  the  Kansas  City  Stock 
Yards  Co  is  reported  to  have  purchased  over  $1,000,0  0  worth 
of  real  estate  in  Missoari  for  the  parpjse  of  extending  its 
yards. 

Lon?  Island  RR.— */  121.000  First  Coniol'da'ei  Mortgage 
5*  Listed.— "ioe  New  Yorfe  Stock  Ex-.han^ehas  listed  SI, 121.- 
000  first  consolidated  mortgage  gold  bonds,  interest  reduced 
to  4  per  cent.  All  of  these  bonds  have  printed  across  the  face 
the  following: 

By  .lereement  with  the  hold»r  of  thin  honil.  the  rate  of  intoreat  upon 
It  Is  rertuo^d  tn  4  por  opnt  per  annum  from  th«  flrs'  <lay  or  May,  1898, 
payable  qnarrerly  thereafter  at  that  rate  In  gold  coin,  aocordlng  to  the 
new  conpoDS  hereto  annesced. 

These  bonds  were  issued  to  retire  51. 121 .000  of  first  mort- 
-  gage  bonds  which  matured  May  1,  1^9S.— V.  66,  p.  1189. 

Maine  Central  ViR.  —fefunning of  Maturin']  7 Per  Cfnts. — 
The  t756  8  '0  of  7  per  cent  bonds  failing  due  July  1  proximo, 
together  wi'h  their  ronpons  then  due. will  bepaid'on  presenta 
tion  at  the  office  of  Vermilye  &  Co.,  Brizer  Building,  B  iston, 
.  Mass.  The  firm  named  has  purchasfd  the  f 'i26,50  i  consoli- 
datad  4  per  rent  bonds,  due  April,  1913,  issued  to  refund  the 
maturing  loan,  and  offers  to  holders  of  the  7s  the  right  to  ex- 
change their  bonds  at  par  and  interest  to  maturity  for  the 
new  4s  at  lO.iJ^  and  intereit.— V.  66,  p.  616. 

Manhattan  Ry.— Rapid  Transit  In  New  York  City.— The 
Rapid  Transit  Commission  has  d'clined  to  recede  from  its 
demand  of  a  5  per  cent  rental  in  return  for  the  West  Street 
franchise.  Pre«ident  Ginld,  before  sailing  this  week  for 
Europe,  said  that  when  the  Extension  Committee  adjourned 
on  Tuesday  it  left  the  entire  matter  in  th-^  hinds  of  the  com- 
pany's lawyers.  Judge  Dillon  and  Mr.  Gardner,  and  that  if 
any  action  becomes  ne  -essary  during  the  summer  they  will 
attend  to  it.— V.  6«,  p.  1189. 

Hllwankee  &  Chicago  Breweries  Limited.- JVo  Interim 
Dtvidenrl. — Press  disp  itches  sta'e  that  no  interim  dividend 
will  be  paid  this  year.  The  preference  dividend  is  usually 
paid  in  June  and  December,  bat  there  is  no  fixed  dividend 
day.  In  1»'97  the  preferred  shares  received  12  per  cent  and 
in  l.'-96  8  per  cent,  but  in  1895  nothing.  From  1891  to  1993, 
both  inclusive,  the  average  rate  was  8  per  cent  yearly. 

NashTille  Chattannoga  A  St.  LoniB  Ry.—SSOO.OOO  First 
Cons'tl  OS  Lis'ei. — The  New  York  Stock  Exchange  has 
listed  $3r0.*0i  additional  first  c  msolidUed  mirtsiasre  5s, 
issued  on  account  of  the  Middle  Tennessee  &  Alabama  Rail- 
way, which  was  purchased  in  October,  1897,  and  extends 
from  Fayetteville.  Lincoln  Ciunty,  Tenp.,  to  near  Madison 
Cross  Roads,  Madison  County.  Ala.,  about  30  miles.  The 
$800,000  make  a  total  of  $575,0ii0  listed  out  of  the  1600.000 
-(fSO  000  per  mile)  issuable  on  account  of  the  new  line.  The 
total  amount  of  the  Ijan  now  on  the  list  is  |6,213,000.— V.  66, 
p.  617. 

Nashville  Oas  Light.— Dtrndend!  and  New  Stock.— Ihe 
Nashville  American  on  June  23  snid:  "At  a  meeting  yester- 
day a  dividend  of  3  per  cent  on  the  stock  was  declared,  paya- 
ble July  1,  and  it  was  recommended  by  the  stockholders  to 
•the  directors  that  dividends  hereafter  continue  at  the  rate  of  6 
p«r  cent  per  annum  until  such  a  time  as  the  company  is  entirely 
-ont  of  debt.  The  suggestion  of  tlie  director",  which  was 
made  at  a  recent  meeting,  providing  that  $60,000  worth  of 
the  stock  be  sold  to  stockholders  at  par.  was  adopted  "  This 
raises  the  capital  stock,  it  is  understood,  to  $1,000,000.  The 
company,  dnring  a  period  of  thirtj'  years,  is  said  never  to 
have  failed  to  pay  dividends  of  10  per  cent  per  annum. — V. 
66,  p.  1089. 

Nasgan  Electric  'RR.—R<-a'1iustment  of  Capitnlizafion.- 
The  financial  plan  for  the  readjustment  of  the  capitalization 
of  the  Nassau  Electric  RR.  and  its  subsidiary  lines  his  been 
agreed  upon.  The  combined  property  consists  of  the  Nassau 
Electric  RR.,  the  Atlantic  Avenue  Railroad,  the  Brooklyn 
Bath  &  West  End,  tbe  Kings  Connty  Traction  and  the  Coney 
Island  &  Oravesend.  There  will  bo  $15,000,(00  of  stock,  of 
which  $6,-500,000  will  be  4  per  cent  preferred  and  $15,000,000 
of  fifty  year  4  per  cent  gold  bonds.  Of  the  latter  $1,500,000 
will  be  reserved  for  future  requirements.  The  balance  of  tbe 
twnds  to  the  extent  of  $1 1,000,000  will  he  nsed  to  take  up  un- 
derlying liens  for  a  like  amount.  The  basis  of  exchange 
for  Na'san  58  will  be  bond  for  bond,  with  a  bonus 
of  20  per  cent  in  preferred  stock.  Holders  of  the  AtlanHc 
Avenae  RR  first  and  consolidated  5  per  cent  mortgage 
bou'H  will  receive  new  4  per  cents  and  a  25  per  cent  bonus 
in  preferred  s'ock. 

Practically  all  the  stock  of  the  Nasmu  Electric  and  Kings 
County  Traction  have  assented  to  the  plan  and  about  $6  500.. 
000  of  the  underlying  bonds  have  already  been  deposittd 
with  the  Quiranty  Trus*  Ci.  for  the  proposed  ex^hantre. 
The  fl)atin<  debt  of  $1,500,0)0  will  ha  paid  o£E.— V.  66,  p.  954. 

New  Central  Coal.— A^ew  Stock  LMei.-'rhe  New  York 
Stock  Exchange  has  listed  the  $1.00  K  00  capital  stock  of  the 
par  vbIiio  of  $»o  per  share,  replacing  the  old  stock  of  $5,00  ),000 
in  shans  of  $100  each.— V.  66,  p.  1140. 

New  England  Telephone  &  Telegraph. -/ncre^se  of 
Stock.— Tbe  stockholders  will  vote  Jnlv  6  on  a  proposimn  to 
increase  the  capital  stock  from  $li,000,000  to  $15,000,00  . 
President  Sherwin  is  quoted  as  saying:  'No  plan  has  yet 
been  considered  for  is^uin^  any  part  of  the  new  stock  in  the 
Immediate  future.  The  in'-rea-^e  is  recommended  in  antici- 
pation of  the  needs  of  the  company  from  year  to  year  for 
extension  of  the  property  and  bnsmess.  and  with  a  view  of 
taking  up  the  6  per  cent  bonds,  which  will  mature  within  the 


next  three  years  at  the  rate  of  about  $5  0,000  a  year."— V, 
66,  p.  951. 

New  Orleans  Traction.— Proposed  PZan.— The  Reorgani- 
zation Committee  has  outlined  a  plan  which  proposes  that 
the  stock  shall  raise  the  necessary  rash  to  pay  off  the  com- 
pany's debt,  provided  the  bondholders  will  accept  1  per  cent 
reduction  of  interest  for  five  years.— V.  68,  p.  857. 

New  York  Central  &  Hudson  River  BR.  -A-iditional  Ool- 
laterol  Bondi  Lisied.—The  New  York  Stock  Exchange  has 
listed  additional  Michigan  Central  3^^  per  cent  collateral 
bonds  amounting  to  $6,938  0  )0,  making  the  amount  now 
listed  $11,928,000;  also  additional  Lake  Shore  31/^  per  cent 
collateral  bonds  amounting  to  $7  6H,0'10.  increa-tiog  the 
amount  lifted  to  $80,537,000.— V.  06,  p.  1333,  1337,  1238. 

New  York  New  Haven  A  Hartford  Rt.  New  England 
RR.—New  England  Road  Taken  Oyer— At  midnight  June 
30  the  New  Ea^land  RR.  was  taken  pis'essioaof  br  the  New 
Haven  road  and  became  a  part  of  its  eastern  division. 

Position  as  to  DiY-iiends.— Regarding  the  transfer  of  the 
New  England  road  to  his  company.  President  C.  P.  Clark  said: 
"  I  never  expect  to  see  a  complete  unlHcation  of  the  New  Haven  and 
New  England  syntem  as  far  as  stock  ownenUip  goes.  Some  people 
win  ttaink  that  the  New  Hiiven  is  espeoially  desiro  w  of  Beonrlnf  all 
the  N  w  Eu!<laiid  st'xik  aul  will  hold  off  I  flxm-ct  we  miW  net  In 
alioiit  9S  per  cent  Wo  already  have  control.  New  Haven  stock  wlllb* 
exchanRod  for  New  Knglanl  during  lOdaysofJnlyonthebivsisalreaay 
announced.  In  so  tar  as  tlie  directors  cm  I'lolt  into  the  fat  ire.  no 
change  In  the  road's  dividends  would  seem  pr.iiiable.  The  Increased 
dlfldonds  call  for  hut  -6300,000  per  year,  and  th-«  Our  l^n  at  tie  worst 
will  lie  less  than  the  saving  later  on  through  the  refunding  of  the  New 
England  bonds.— V.  66,  p.  1238,  l.l-'9. 

New  York  &  (Jueens  Connty  RR.— Mortgage  Filed.— The 
New  York  &  North  Shore  KR.  has  made  a  mortgage  to  the 
New  York  Security  &  Trust  Co..  as  trustee,  to  secure  1,500 
thirty-year  gold  bonds  of  $1,000  eaih.  The  New  York  & 
North  Shore  RR.  was  organized  in  March,  1897  by  the  man- 
agers of  the  N-w  York  &  Queens  Coanty  RR.,  which  owns 
the  trolley  system  in  Long  Island  City,  to  bnild  an  extension 
of  their  line  from  Calvary  Cemetery  to  Flushing,  Whitestone, 
Bayside  and  Manhasset.  The  corporation  claims  to  have  the 
necessary  franchises,  and  to  need  only  a  permit  from  the 
State  Railroad  Commissioners  to  begin  construction, — V.  64, 
p.  567:  V.  66,  p.  574. 

Nicaragua  Canal — Maritime  Canal  Cn.—Bill  Reported  in 
Senate. — At  Washington,  on  June  20.  Senator  Morgan,  as 
Chairman  of  the  select  committee  on  the  Nicaragua  Canal, 
reported  to  the  Senate  a  substitute  for  his  bill  amending  the 
act  of  1889  incorporating  the  Maritime  Canal  Co.  of  Nicar- 
agua. Tbe  substitute  bill  provides  for  the  cancellation  of 
all  the  outstanding  stock,  except  that  held  by  the  govern- 
ments of  Nicaragua  and  Costa  Rica,  and  for  an  issue  of 
11,000,000  new  shares,  of  a  par  value  of  $100.  Of  this  new 
stock,  $70,01)0,000,  it  is  provided,  shall  b  -  turned  over  to  the 
Government,  and  in  return  the  Government  is  to  issue  and 
guarantee  the  principal  and  interest  on  3  per  cent  bonis  to  an 
amount  not  exceeding  $100,000.0i)0.  Ttie  Government  is  to 
be  secured  by  a  first  lien  on  all  the  property.  The  bill  was 
introduced  in  the  House  on  June  23. 

Oiher  features  of  the  bill  are  published  as  follows: 

Of  the  guaranteed  bonds,  04,500,000  are  to  be  used  to  liquidate  ths 
existing  cash  liabilities,  contract  obligations  for  the  cancellation  of 
stock  and  bonds  outstanding,  and  for  tbe  reimbursement  of  the  com- 
pany forexpenditures  already  Incurred.  The  canal  is  to  be  oonstruoted 
under  the  supervisl  >n  of  United  States  Army  en^tlneers,  and  the  bonds 
are  to  lie  Issued  by  the  Treasury  Department,  and  at  not  less  than  par. 
In  payment  for  the  work  only  as  it  jiroirresses.  Trio  oo»t  Is  limited  to 
$1 15.000,000,  and  the  work  is  to  be  corapie'ed  within  six  years. 

Provl»lon  is  made  for  the  apnolntmpnt  of  direotors  by  the  President 
of  Ihe  United  States,  and  for  the  creation  of  a  sinBing  fund  to  cancel 
eventually  the  liability  of  the  Government  The  neutrality  of  the 
canal  in  guaranteed  to  all  nations,  wltu  the  oxcptiou  ihat  the  'ight  is 
reserved  to  protect  It  against  all  Interruptions  and  at  all  times  as  a 
necessary  conueoiion  between  the  Eastern  and  Western  coasts  of  the 
Uniti^d  States 

Accordlni:  to  the  sworn  statement  of  President  Hltoh'-ock.  the  ex- 
penditures of  the  c<»n8l  company  since  undertaking  tlie  enteriirise  up 
to  June  4  were:  For  preliminary  expeudltures  incident  to  procurement 
of  coiioe'sions.  $i80,000;  for  surveys,  plant.,  construction,  navigation 
rights  and  lamis,  $4,i87,736;  foradminialration  and  care  of  property, 
•268.692;  cash  otiliga  ions,  estimated.  *H(IOO'>ii;  total.  $.).!. 36.428. 
The  bond  and  stock  ohllgHtions  were:  Bond  obligations  for  work  done, 
*f,85'i,0O0.  less  bonds  taken  in  liquidation.  ■Ii='ix.0iii1;  i,et  bond  obli- 
gations. .$6.336..'>00.  Stock  sold, $1,014, fiOO;  stoi'li  paid  for  conresslons, 
$12.0(10,000;  stock  isBuedto  Nicaragua,  $6,0(i0.0ii«i;  stock  to  be  issued 
to  Costa  Rica,  $1,500,000;  stock  paid  for  work,  $2,957,000;  total  stock 
obligations,  $23,471,500.— V.  6i,  p.  27. 

Ohio  River  &  Charleston.— S«?e  Ordered  —Judge  Simon- 
ton,  of  the  Uiiitad  States  Circuit  Court,  at  Chailo  te,  N.  C, 
has  ordered  the  sale  of  this  prop-rty  under  forecksare  of  the 
mortgage  of  1897, of  which  the  Finance  C  >.  of  Peonsvlvania 
is  tru>tee.  The  sale  will  take  place  at  Marim,  N.  C.  at  a 
date  not  named.  It  was  recently  reported  that  the  South 
Carolina  &  Georgia  would  acquire  and  extend  the  line.— V. 
68,  p.  901. 

Pacific  Coast  Co.— Secur'ties  Listed.— The  New  York 
Stock  Exchange  has  listed  .$4,441.0(10  of  tii«  company's  first 
mortgage  5  per  cent  bonds;  also  $  .5  5, .500  first  preferred 
stocfe,  $3,914.4'  0  second  preferred  stock  and  $6,809,609  com- 
mon stock.  As  to  its  preferred  shares,  the  company  says: 

Under  said  plan  the  lirst  preferred  stock  is  to  have  a  flr-it  proterenos 
as  to  dividends  lo  the  aniouut  of  5  p  r  cent  pi-r  anuum.  wlilohsliall  not 
be  cumulative;  that  is  to  say  the  preferro  1  stooft  iu  any  year  shall  he 
paid  &  per  cent  In  itlvidBUds  before  any  dividend  is  pal  I  uiiou  second 
preferred  or  common  8t..ok.  The  secoad  proierred  stO' k  is  to  have  a 
second  preference  as  to  dividends  to  the  a"iouiit  of  4  percent  per 
Hniiiim,  which  shall  ot  be  cumulative:  that  is  to  sav  the  ".eoona 
prefer  ed  st..ck  in  any  year  shall  b  .  paid  4  per  ci-nt  lu  dividends  be- 
f.ire  any  dividend  IS  paid  upon  Ine  commiu  stooK  After  payment  oi 
8  per  cent  upon  Ihe  lirst  pre  erred  stock  aud  4  pef  cent  upon  the  see 
end  preferred  stock  in  any  year,  the  oummou  stook  is  next  to  D9  ena. 
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tl«4  M  4  p*t  eaal  la  dIrMpad*.  aail  It  In  bbt  Tr«r  divllendt  Id  pycu 

•I  9  p**  eaat  npoo  the  Brat  pr*h>rr«d  •lock  >ad  4  |<«r  M>nt  npon   thn 

*  ptalMml  oiook  and  4  |«  r  c»nl  upon  th*  eo'n 

•k  Um  U«(  Iwn  rl»«>e*  of  ctork.  to  wit.  ••eonM 

at*  to>lian>  ralablr  thrcrlo;  oaoh  •h*<e  of  - 

> paw llwfiif a» aaf  Uwr  aliara, wlUioat  r»<«i^  lu  .....i.... 
,j 

Bafanliaf  tha  boadt  tha  oompanjr  a<lda: 
y%»  baoAa  corerad  bjr  thi*  applloatlaa  ara  pat  ot  an  l«aa«  nt  bondi 
tor  th»  pnaolMl  •««  la  ta«  a4ci«<aM  of  t\.0  0,00  •,  to  wU:  A.OOO 

baa4aar  •I.IWO  Mu-v     -' '-  la  N««  York  cut,  Ib  (old   onln  of 

nt  ataadaM,  June  1.  I0tt<,  beatlnc 
>«al  par  annum,  pajrable  _al>o  In  uaw 


Onl 

waat  at  -_  ,  . ,    . 

Tort  Citjr.  aaal  aaauani ,  m  iika  gold  ooln,  on  iba  lint  dar*  nf  Janr 
aad  DeoMabar  la  eaea  yaar;  atldatadlhe  Onilday  of  D>-c  •iuI»t.  A.  O. 
lt*7.  Taa  raawladar  o(  aald  l*aaaar  k»n<U  to  wli :  f.^^4,<x>'>.  are 
bf  Iha  Mrsa  af  aald  aiarvcao  to  be  dellrerad  to  tbe  eompanr  upon 
MidaMaMlfraBtSaMlotimtat  a«(rgat«rr«t«ihan  at  tb- rate  of  VIOO,- 
OOtL  Bar  Talaa,  ait  baada  par  annum.  aa<1  tben  only  upon  purrham  nr 
aofaWtlaa  af  ataaaaklpa  or  other  prnprrty  rmiulrrd  hy  tbe  rninpan;, 
ml  a  ralaa  aqaal  ta  Ika  par  ralaeof  the  boml*  »o  Unued,  which  pmp- 
arty  akall  bacaaa  aaivMit  to  the  llm  of  aald  luortKaice.  Th-  iiiurt 
caaaa  earlac  Iheaa  boadaUdatod  Dec.  l,  l>-9'',  U  made  to  the  M«n 
aanaa  rraat  Cj..  aa  tnutaa  and  eorarn  all  the  property,  rlvbtn  and 
iK^Mhlaaa  or  Iba  Paelflo  C  taai  cm.,  whaiher  the  aaioe  tie  now  or  here- 
anar  a<«|alr(d.  ladadla*  all  tha  eorparata  atooka.  bonda  and  other 
praparty  heralabafora  auat  onad. 

Uadpf  tha  aoaaal  repsrts  ar«  i^ran  the  statAinenta,  earo- 
inga,  et«.,  farnUhad  to  the  Etohaage.— V.  OS,  p  1338. 

PhlUdelphU  (NatarAl)  Uaa  Co.  of  PitUbnrf.-P'vpo 
Miom  to  Extend  Option   till   January    1,   tSOa.—Preeideut 
Qeors*  Weaiioghooae  hma  iaaned  tbe  following  circalar  to 
tha  atockboldtfra  ■ 

"  At  a  marline  held  to^lay,  atookholdera  wei«  preaent  repreaantlnr 
■abatanllally  onv-half  ot  the  abaraa  tor  whioh  I  bold  nptlonn.  and  attrr 
a  fall  dlaeoaalon.  la  t1«w  of  the  Intrrmptlon  to  all  important  tlaancUl 
aawot'atloaa  by  reaaoa  of  tha  war.  It  wai  unanlmnuiily  resolved  ihnt 
Mr.  Weatln<b«aw  be  reqoaated  to  a«k  the  atookholdera  to  extend  the 
■aMoa  wUeb  be  bow  baa  ontll  Jaonary  1 .  1899  " 

^Itberafarerotani  herewith  your  option,  expiring  July  I.  with  tbe 
laqaaat  Ikat  yon  execute  and  retom  the  new  option,  wblob  la  alao 
aarelaaad.  at  your  earlleat  eonrenlenoe."  -  V.  66,  p.  9it. 

PkiUdelphia  *  Weft  Chest«r  Trution  Co.—Sew  Mart. 
gage.— Tha  stockholders  will  vote  Ang.  28  on  a  rropo»ition 
to  make  a  aew  mortgage  for  $400.0^0  to  retire  oatstanding 
indebtediMH  and  for  other  parpases.  Oa  Jnne  30,  1897.  the 
company  had  (68,438  of  loans  payable  oatstanding.— V.  60, 
p.  887. 

Pallmaa's  P<ilMe  Ctr.—Advinee  in  Stock.— Tho  stock  of 
this  oonpaay  has  adTanced  in  price  abont  35  p9int8  within 
tte  poat  three  weeks.  No  official  announcement  has  been 
made  to  explain  the  advance,  bnt  the  general  expectation  is 
that  a  distribution  of  treasury  assets  to  the  stockholders  is 
about  to  be  made.  The  company  owns  besides  its  mann 
factoring  bnsinefs  a  Urge  amount  of  property,  iDclnding 
real  esute,  which  it  has  been  thought  might  well  be 
Tested  in  a  separate  corporation.  The  formation  of  such  a 
oorporati'  n  and  tbe  distribution  of  all  or  a  part  of  its  stock 
to  toe  Pullman  shareholders  to  represent  surplus  earnings 
direrted  to  additions  and  improvements  has  often  been 
talked  of  in  the  put  and  may  perhaps  be  now  impending. 
The  company's  capital  stock  is  ^,000,00  >,  and  its  income  ac- 
eouDt  surplus  on  July  1,  1897,  stood  at  $25,247,648.— V.  66, 
p.  1141. 

8aada8ky(0.)  Street  Railway.— Forec/osMre  Sal'Julf/  0.— 
The  sale  of  the  property  is  advertised  for  July  'J  und.  r  the 
foreoloanre  of  the  mortgage,  of  which  RoUin  B.  Hubbard 
aad  Jsy  O.  Mom  are  trostees.— V.  61,  p.  285. 

Sonthera  ladiana  By.  Co.— EvansTtlle  &  Terre  Haute 
UU.— (1,500.000  AVir Bonds.— The  Southern  Indiana  Ry.  Co. 
has  made  an  isane  of  first  mortgage  gold  bonds  for  $l,5i)0,000, 
ot  which  f  1,000  000  are  now  outstanding.  The  bonds  are 
dated  June  1.  lt)9S,  bear  interest  at  the  rate  of  5  per  cent, 
payable  in  June  and  Dacember,  and  mature  Jane  1,  1038. 
The  bond  c«-rtificates,  amounting  fo  |1  O.Oao,  have  been 
taken  up.  The  Sonthem  Indiana  Ry.  owns  from  Elnora, 
lod.,  to  vVestport,  lOJ  miles,  and  is  a  reorganization  of  the 
EvansviUe  &  Richmond  RR.  sold  in  foreclosure  March, 
1W7.  lu  capital  stock,  $1,300  00<i,  is  all  owned  by  the 
Bvansville  &  Terrs  Hsute  RR,  Co.— V.  63.  p.  1178. 

Hoathern  Railway.— A'nojnriV/e  Cumberland  Gap  A  LouU- 
vUlt  Hy.  .\equited  by  De*d  -The  Southern  Railway  Co. 
has  acquirtd  bv  de»a  the  propeity  and  franchises  of  the 
Knosrille  Cunitierland  Gap  &  Lonisville  Railway  Co.,  ex- 
tending from  KLoxvllle,  7enn.,  to  Cuuiberland  Gap,  Tenn. 
(abftut  M  miles),  with  trackage  rluhts  ovtr  aliout  five  miles 
of  the  line  of  the  Loni»ville  &  Nashville  Railroad  between 
Comberland  Qap  and  Middlesboro.  Ky. 

■•'^^J??'*'''*"'?'"'*^'""^  *'•  "'  'be  stock  and  bonds  of  the 
Knoxville  CnmF>erland  Gap  &  Lonisville  Railway  Co.  in 
0  0?!***"'*'"'''°  '^■"''•y  ^°-  annual  report  for  1^96,  page 
»).    The  r«ult  of  t^-e  prraei  t  conveyance,  therefore, is  simply 

"S'fiT  P'^P^rty  and  franchises  into  those  of  the  South- 
MB  Rsjlway  Co.,  which  heretofore  has  controlled  the  Knox- 
Ttlle  (. nmbtrrlapd  (Jap  and  Louisville  property  through  the 
O'woersbip  of  all  that  company's  securities 

yirginia  Midland  Ky-Afquirtd  by  Deed.-T\xt,  S^uthem 
Railway  Co.  on  June  21,  18«S,  acqaired  by  deed  the  prop- 
Vi7 .^^.J^^'^^^l  **'.  *•*•  Virginia  Midland  Railway  Co. 
Srv?;°^*''r'"«''?,'"^*°'*!'*""t">""°'  the  capital  sto^k  of 
the  \  irginla  Midland  and  haa  heretofore  operated  the  prop- 
erty  under  a  lease.  *^    *^ 

Theliaeaof  railway  thus  conveyed  to  the  Southern  Rail 
wayCo.  coiaprije  about  3«e  miles  of  road  within  the  Sfate  of 

n'^'iLl  '; ."'  ^^^"^  '■^i  '^^  ""•»  C'o™  Alexandria  to 
Danville)  is  a  portion  of  the  .Southern's  main  line  between 


Washington  and  Atlanta,  and  t>ie  rem  tinier  coniijts  of 
branch  Hues  in  Virginia  connecting  with  said  main  line. 
The  road  is  taken  subject,  of  course,  to  the  existing  mort- 
-•«8  thereon,  but  by  virtu?  of  the  purchase  the  consoli- 
•  Mted  mortgage  of  the  Southern  Railway  Co.  becomes  a 
direct  lien  upon  the  property,  whereas  It  has  heretofore  been 
alien  only  on  the  V  rginii  Midland  stock  and  upon  the 
Soathem  Railway  Company's  leasehold  interest  in  the  prop- 
erty.-V.  66,  p.  ms.  '^    *^ 

Santh western  Arkansas  ft  Indian  Territory  RR.-.S'Ie 
Orrfe<-erf.— This  property  has  been  ordered  to  be  sold  under 
foreclosure,  the  np«et  price  to  \>r<  $1 13.000.  The  road  extends 
from  Smithton  to  Pike  City,  Ark.,  84  miles.- V.  65.  p.  879. 

Spokane  Palls  .ft  Northern  Ry.— Northern  Pacific  RR.— 
Great  Northern  Ry.— Ji<inf  Purehane  —The  additional  fact 
his  b*en  learned  offljlally  that  the  purchase  of  the  Spokane 
FaKs  &  Northern  was  made  ia  the  in'erest  of  the  Great 
Northern  as  well  as  the  Northern  Paciac- V.  66,  p.  1Z88, 1287. 

Spriag  Valley  Water  Wo'kg  Co.  of  San  Francisco.— 
$4000,000  Sew  Rands  Pro/wscd.— The  stockholderii  will  vote 
at  the  company's  offlje,  128  Sfocktoa  Street,  San  Francisco, 
on  Ang,  4,  upin  a  proposition  to  increase  the  bmded  in- 
debtedness to  $13  973,000  through  an  issue  of  $l.n0O,0i0  of  4 
per  cent  gold  bonds.  The  ne*  bonds  will  be  dated  Sept.  1, 
189^  and  mature  -'ept.  1,  1906,  with  interest  in  the  meantime 
quarterly.  They  are  to  be  secured  by  mortgtge  npan  all  the 
property  now  owned  or  herenftrr  acquired,  aad  are  to  bo 
used  "  for  the  purposi  of  payini;  the  debts  of  the  corp3ration 
and  miintaining  and  extendiui;  its  properties  aad  system  of 
works,  and  for  no  other  purpsse."' 

SUndard  Distilling  &  Distributing  Co.—  Oganiztd.— 
This  company  was  incorporated  oa  Monday,  as  planned, 
noder  the  laws  of  New  Jersey,  and  has  elected  the  following 
directors  and  officers: 

Directors— Prank  Ctirtlna,  F.  O.  .M«tthle«»en.  K.  F.  C.  Younir.  Oeorw 
R  Sheldon.  Alnicrlc  Uush  Paeot.  W.  A.  Dick,  M.  J.  Perry,  James  A. 
Webb,  A.  Q.  Oarrteon.  Krank  L.  Perrln,  Samuel  Woolner,  Pembroke 
J  one*,  H.  O.  Heruet  and  Alfrpd  Be  vis. 

offloera— President.  Frank  Curtl«R;  First  Vice-President,  Pembroke 
.lone-;  Second  Vice  PreBldeiit.  Samuel  Woolner,  Treaaurer,  Jamea  A. 
Webb;  Socrctarr.  N.  E  D  HuKKlnr>;  Oeneral  Connsel,  Levi  Mayer; 
Kiaiutlvi-  Committee,  .Messrs.  Curtlss,  Webb.  MatlhlesseD,  Sheldon. 
Jonea,  Young  and  Woolner. 

The  company  began  active  business  July  1.-  V.  66,  p.  1190. 

Staten  Island  Rapid  Transit. -£>/<j»/t.—Z>epostf(  Re- 
quested.- Interest  due  July  Ist  on  the  second  mortgage  bonds- 
has  not  been  made  and  leaal  proceedin;s  are  being  taken  for 
the  protecti  n  of  the  bonds  and  for  the  appointment  of  a  re- 
ceiver. Haduarten  &  Co.  accordingly  have  consented  to  ac- 
cept deposits  of  the  second  mortgage  bonds  guaranteed  by 
the  Baltimore  &  Ohio  RR.  Co.  under  the  mortgage  of  Nov. 
21,  1885,  and  to  act  for  the  bondholders  in  devising  and  pro- 
moting a  reorganization  of  the  property  covered  by  the  mort- 
gage and  preservinsr  the  bondholderb'  interests.  The  bond- 
holders' agreement  has  been  prepared  and  m*y  be  obtained 
either  from  til  e  firm  or  from  the  Central  Trust  Co.  Apian 
of  reorganization  will  be  formulated  and  submitted  to  the 
bondholders  as  soon  as  can  be  done  with  due  regard  to  their 
interests. 

N'U)  Mortgage  Trustee.— Ch&t\ea  E.  Lewis  has  been  ap- 
pointed trustee  under  the  second  mortgage  of  Nov.  21,  1885, 
in  the  place  of  Charles  Wehrhane,  resigned.-  V.  66,  p.  955.    . 

Tennessee  Central  RR.— Mortgage  for  to  000.000.— Th9 
company  has  filed  a  mortgage  to  secure  $5.0'^0,0t)0  of  5  per 
cent  fifty-year  gold  bDuda  to  the  Mississippi  Valley  Trust  Co. 
of  St.  Louis  as  trustee.  Jere  B titer  is  President  and  W.  E. 
Kastman  Seoretnry  of  the  railrond  company.  President 
Baxter  is  quoted  Jis  saying  that  the  work  is  progressing  well 
on  the  Eist  Tennessee  end  of  the  line.  Ttie  road  is  projected  to 
run  from  near  Kingston  on  the  west  bank  of  the  Clinch  River, 
via  Knoxville  and  Nashville,  to  Clarksville,  a  distance  of 
atK>ut  25')  milee.  In  1H97  the  line  was  about  completed  from 
Lebanon  to  Standing  Stone,  about  27  miles —V.  06,  p.  83. 

Terre  Hante,&  Indianapolis  RR,— Coupon  Payment. — 
The  conp>n8  due  .July  1st  on  bjth  mortgages  are  being  paid 
at  the  Farmers'  Loin  &  Trust  Co.— (V.  68.  p.  331.) 

Union  Pacific  KR.  .V-ic  ftce- Preniienf. —Wm.  D.  Cor- 
nish, who  has  b-en  the  Master  in  Chancery  in  the  receiver- 
ship cases  of  the  Union  Pacific  has  been  elected  First  Vice- 
President  of  the  new  company  and  will  have  charge  of  the 
New  York  office.- V.  66,  p.  llflO. 

United  States  Mortgage  A  Trpst  Co.— Bonds  Called  — 
The  entire  issue  of  $l,O0.i,iM'0  first  mortgage  5  per  cent  trust 
gold  bonds.  Series  "  A,''  will  be  piid  at  par  on  August  1, 
1898.- V.  06.  p.  1239. 

Westlnghoiise  Air  Brake.— Piircfca<i«o/  Boyden  Patents. — 
The  stockholders  of  the  Boydeu  Air  Brake 'Co.,  at  Balti- 
more, on  June  24,  voted  unanimously  o  sell  the  Boyden 
patents  to  tbe  Westinghonse  Company  for  the  sum  of  $')'  0,- 
I  00  This  sale  will  end  the  contest  which  has  been  carried 
on  hy  the  two  companies  in  the  courts  for  nearly  nine  years. 
An  official  of  the  Westinghonse  Co  is  qaoted  as  saying: 
In  the  recent  nutation  between  the  WesllnKhonse  Air  Brake  Co. 
anil  tbe  Boyden  Brake  Cu.,  the  Supreme  <;<>\irt  decldrd  that  tbe  Boy- 
den patent*  were  valid  nnd  onrero<l  a  form  nf  f|iilok-autlnn  brake  en- 
tirely different  from  thone  of  the  WaitlnKhoimi'  pa'<Mit«.  Afier  tbe 
dfcUlon  was TiMlfred.  ttn^  Ko^rden  people  approiicbod  us  with  a  view 
nf  selling  Its  hunliiRss  and  patents  ii|>on  a  hauls  which  was  considered 
very  advantaguous  to  the  We-tUiKhouse  people.  The  Hnal  details  ot 
the  matter  are  now  beloK  arranged. 
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PBoyden  brakes  and  Westinghouse  brakes  in  one  train,  con- 
recied  by  the  same  air-pipe,  it  is  said,  will  operate  in  perfect 
■nnison 

*  Foreign  Contract. — Negotiations,  it  is  understood,  have 
been  completed  between  the  Manchurian  Railway  in  Rassia 
and  the  Westinghcnse  Air  Brake  Co  of  Pittsburg  and  the 
Westinghouse  Brake  Co.,  limited,  of  London,  England, 
nndfr  which,  reports  sav,  the  Manchurian  Railway  will  pur 
chase  between  §3,000,000  and  |  !,000,000  worth  of  Westing- 
house  air  brakes.  This  contract, it  is  thought,  may  result  in 
the  establishment  of  Westinghouse  shops  in  Russia  — V. 
66,  p.  955. 

West  Tirginla  Central  &  PHtsbnrg  Ry.  Co.— Additional 
Bonds  Listed — The  company  has  built  and  has  in  operation, 
including  branches,  and  excluding  sidinss,  132-8  miles  of 
road,  from  a  junction  with  the  Pied'nont&  Cumberland  road 
at  Piedmont,  in  Mineral  County,  West  Virginia,  to  the  town 
of  Belington,  in  Barbour  County,  West  Virginia.  By  the 
terms  of  its  first  mortgage  this  company  is  authorized  to 
issue  $1,000, Of  0  of  bonds  on  the  first  2.5  miles  of  road  built, 
and  after  that  to  issue  bonds  at  the  rate  of  |2o,0  0  per  mile 
for  each  mile  of  roai  c  >mpleted.  In  conformity  with  this 
provision  the  directors  on  .Ian.  25,  1893,  authorized  the  issue 
of  $250  000  additional  bonds.  Of  these  bonds  the  New  York 
Stock  Exchange  has  listed  the  $100,000  already  gold,  making 
total  amount  listed  $3,100,000,  inclusive.  The  trustees  under 
the  mortgage  are  now  William  Pinkney  Whyte  and  the 
Metropolitan  Trust  Co.  of  New  York.  The  proceeds  of  all 
thn  $350,oro  bonds  are  to  bo  used  in  the  liquidation  of  in- 
debtedness incnrre'l  for  shops,  equipment  permanent  im- 
provements, &c.— (V.  65,  p.  566.) 

Wilmington  Colamhia  &  Angnsta  RR.— Northeastern 
RR.— Florence  RR.— Mllnchest^•r  k  Anarnsta  UR.— Cheraw 
&  Darlington  RR.— Atlantic  Coast  Line  RR.  of  South 
Carolina.— To  Vote  on  CotMlidatton. — The  stockholders  of 
each  of  the  six  compani'^a  first  named  will  vote  during  the 
third  week  of  July  on  a  proposition  to  consolidate  their  prop- 
erties under  the  title  of  the  Atlantic  Coast  Line  RR.  Co.  of 
South  CnroliDa,  a  company  incorporated  for  that  purpose 
early  in  1897— see  V.  64.  p.  6b3,  887.  Th-  consolidated  com- 
pany will  own  and  operate  about  660  miles  of  road,  and  will 
issue  a  45i-percent  mortgage,  and  preferred  and  common 
stock.  The  details  as  to  the  new  securities,  it  is  stated,  will 
not  be  completed  until  the  meeting  of  stocliholders  of  the 
several  roads  is  held,  when  this  part  of  the  undertaking  will 
be  more  fully  matured  and  adopted. 

The  Wilmington  Columbia  &  Augusta  road  is  operated 
under  a  ninety  nine  year  lease  by  the  Wilmington  &  Wel- 
don  Railroad  Company,  and  to  enable  the  W.  C.  &  A.  to  be- 
come part  of  the  new  corporation  the  option  to  convert  its 
stock,  it  is  stated,  will  be  f  iven  to  existing  stockholders  by 
one  of  the  three  following  methods  :  The  new  company  will 
pay  $130  in  ca'h  for  each  f  hare :  or  $120  in  5  per  cent  certifi- 
cates of  indebtedness  of  the  Atlantic  Coast  Line  for  each 
share,  or  by  conversion  of  the  present  stock  into  the  s«curi- 
ties  of  the  new  camoany.— V.  61.  o.  847  :  V.  66.  d.  233. 

Wisconsin  Central. — Joint  Improvement  Bonds.— Central 
Car  Co. — The  receivers  have  filed  a  schedule  of  the  property 
of  th^e  Central  Car  Co.  in  their  possession.  Thti  schedule 
shows  a  total  of  88  locomotives,  31  passenger  coaches,  30  bag- 

fage  coaches,  5  chair  and  4  dining  cars,  2,444  freiijht  box  cars, 
92  flat  cars,  1,160  other  cars  and  13  caboises  which  bflong  to 
the  car  company.  The  receivers  have  collected  $14,847  in- 
surance for  equipment  destroyed,  and  have  expended  $10,081 
for  improvement!*.  The  number  of  cars  totally  destroyed  is 
224,  The  greater  part  of  th*  stock  of  the  Central  Cir  Co.  is 
pledge  1  to  secure  the  Wiscons  n  Central  j  )int  improvement 
bonds  and  forms  their  prin  lipal  asset. — V.  66,  p.  1143. 
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— Messrs.  Andrew  McKinney.Fred'kL.  Mathez  and  John  W. 
Casilear  announce  th-?  formation  of  a  copartnership  for  the 
trans ictim  of  a  com-nission  business  In  stocks,  bonds,  grain, 
cotton  and  investment  secnrities  under  the  firm  title  of  An- 
drew McKinney  &  Co. 

—Charles  Badgle/  and  Frederick  W.  Ritter  have  this  day 
been  admitted  to  pwtnf^rship  in  the  banking  and  brokerage 
firm  of  Floyd-Jones  A  Robi«on.  Mr.  Ritter,  late  with  Messrs. 
Brown  Brotbe^^  &  Co.,  will  give  special  attention  to  the  in- 
vestment branch. 

—Messrs.  Rudolph  Kleybolte  &  Co.,  85  Nassau  Street,  New 
York,  offer  for  investment  of  July  fands  a  selected  list  of 
municipal  bonds.  The  advertisement  will  be  found  on  page 
yiii. 

—Messrs.  Chas.  T.  Wine  &  Co.  offer  investors,  through  ou 
advertising  columns,  several  lots  of  choice  railroad  bonds.  The 
list  will  be  fotind  on  page  viii. 

—The  Kaickerbocker  Trust  Co.  will  pay  dividends  on  a 
number  of  securities,  list  of  which  will  be  found  in  another 
colnmn. 

—Attention  is  called  to  the  list  of  investment  bonds  adver- 
tised in  another  colnmn  by  Messrs.  Blodget,  Merntt  &  Co., 
Bofton. 

— Farson,  Leach  &  Co.,  will  pay  dividends  on  a  number  of 
•ecurities.  list  of  which  will  be  found  in  another  colnmn. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
aecnrities,  lUt  of  which  will  be  found  in  another  column. 
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COMMERCIAL     EPITOME. 

Friday  Night,  July  1,  1898. 

The  past  week  has  been  one  without  features  of  especial  in- 
terest so  far  as  the  general  business  situation  has  been  con- 
cerned. In  a  few  lines  trade  has  been  spoken  of  as  above  an 
average  for  the  time  of  year,  particularly  in  the  interior  ;  but 
the  general  report  has  been  of  quiet  m  irkets,  as  merchants 
as  a  rule  have  been  busily  engaged  in  taking  account  of 
stock,  and  furthermore  there  has  been  a  disposition  shosva  to 
wait  until  after  the  holiday  season  before  makia?  new  vent- 
ures. A  large  demand  has  been  experienced  for  revenue 
stamps,  inasmuch  ai  the  law  neces^tating  their  use  became 
operative  today.  The  progress  of  the  Amarican  army  in 
Cuba  hai  received  widespread  attention,  and  reports  were  re- 
ceived to-day  stating  thit  aa  important  engagemant  had 
been  begun.  Advices  from  Paris  say  it  has  bsen  decided  to 
restor-^  the  full  import  duty  on  wheat  July  first.  Saturday, 
July  2,  will  be  generally  obssrved  as  a  holiday  in  trade 
circles,  as  with  few  exceptions  the  finaaaial  and  com- 
mercial Exchanges  adjourned  business  from  Pridav  night 
until  Tuesday  morning. 

Lard  on  the  spot  has  had  only  a  limited  sale,  a?  the  demand 
from  both  refiners  and  exporters  has  baen  slow;  offerings 
have  been  fairly  free,  and  pricjes  have  declineil,  closing  quiet 
at  5  60c.  for  prime  Western,  4-80c.  for  prime  City  and  5-95c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  and  as  packers  have  offered  supplies 
with  some  freedom,  prompted  by  a  full  run  of  swine,  prices 
have  declined. 

DA.ILT  CLOSINO  PRICES  OF  LARD  FUTURES. 

Sat.      Hon.      Tues.      Wed.      Thuri.      Fri. 
.Tuly  delivery. o.    5'95       5-85       5-70      5-67       fS-65       5-65 

Pork  has  been  in  slow  demand  and  prices  have  been  easier, 
closing  at  $10  410  5)  for  mtiss,  $11  50@12  for  family  and  $11  50 
fo  13  .50  for  short  clear.  Cat  meats  have  boea  in  moderate 
demand  and  have  sold  at  full  values,  closing  at  S'^-aec.  for 
pickled  bellies,  13@10  Ihs.  average,  41^®4J^'3.  for  pickled 
shoulders  and  T'^^  d8o.  for  pickled  hams.  Baef  has  sold 
slowly  and  prices  nave  weakened  to  $10  50@U  for  packet, 
$10  50@12  for  family  and  $l6'ai7  for  extra  India  mess;  mess 
nominal  in  the  absence  of  offerings.  Beef  hams  have  been 
easier  closing  at  $23.  Tallow  has  been  steadier,  closing  at 
Si-^'gSlic.  Oleo  stearine  has  been  quiet  and  unchanged  at  5c. 
Lnrd  sfearine  has  been  without  change  at  6]4®i^ic.  for 
prime  City.  Cotton  seed  oil  has  sold  slowly,  but  prices  have 
held  about  steady,  closing  at  24@24'>^c.  for  prime  yellow. 
Butter  has  boen  freely  offered,  and  at  the  close  the  tone  was 
easy,  with  13i^@17c.  the  prices  quoted  for  creamery.  Cheese 
has  sold  slowly  and  the  close  was  easy  at  5)^  <i8c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  steady,  closing 
at  12i^f»13c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  slow  demand,  jobbers 
generally  stating  that  they  have  experienced  a.  dull  distribut- 
ing business,  as  grocers  as  a  rule  have  been  engaged  in  taking 
account  of  stock.  The  invoice  trading  has  been  quiet,  but 
as  primal  market  have  held  firm,  local  holders  have  not  been 
anxious  to  sell,  and  values  have  held  steady,  closing  at  6J^c. 
for  Rio  No.  Y  on  the  spot.  Mild  grades  have  been  steady  and 
desirable  grades  have  had  a  quick  sale  at  full  value,  closing 
at  83^c.  for  good  Cucuta.  East  India  growths  have  been  dull 
but  steady  at  25c.  for  standard  Java.  Speculation  in  the 
market  for  contracts  has  been  quiet,  as  neither  buyers  nor 
sellers  have  been  aggressive  and  prices  have  barsly  changed. 
Following  are  the  final  asking  prices. 

Julv 5-560.  I  Oct 5  750.  iJan 5-85e- 

Aaj; 5-fiOo.    Nov 5-75o.  I  Mar 5-95o. 

Sept 5-700.  I  Deo 5800.  I  May 6-05o. 

Raw  sugars  have  been  neglected,  as  refiners  have  with- 
drawn from  the  market  as  buyers;  nominal  quotations  have 
been  unchanged  at  4  ^c.  for  centrifugals,  96  deg.  test,  and 
3%c.  for  muscovado,  89  deg.  test.  Refined  sugar  has  been 
quiet  and  unchanged ;  refiners  have  continued  their  guarantee 
of  prices  for  thirty  days.    Other  groceries  have  been  dull. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  offerings 
have  been  light  and  values  have  held  steady.  Seed  leaf  to- 
bacco has  been  quiet  but  steady.  Sales  for  the  week  were 
1.920  cases;  also  8(i0  bales  Havana  at  75o.@$l  10  in  bond  and 
280  bales  Sumatra  at  75c. @$ I  85  in  bond. 

Only  a  moderate  volume  of  business  has  been  transacted 
in  the  market  for  Straits  tin,  but  reflecting  stronger  foreign 
advices  prices  have  again  advanced  and  the  close  was  firm 
at,  15-45@1&  55c.  Ingot  copper  has  been  moving  freely  on 
contracts,  but  new  business  has  been  slow,  and  as  there  have 
been  free  offerings  prices  have  weakened  slightly,  doping  at 
115^0.  for  lake.  Lsad  has  been  in  moderate  demand  and 
steady,  closing  at  3-95@4c.  for  domestic.  Spelter  has  been 
quiet  and  easier,  closing  at  5-lic.  for  spot  delivery.  Pig  iron 
has  been  quiet  and  prices  have  ruled  in  buyers'  favor,  closing 
at  $9  75(311  .'iO  for  domestic.  .         .,„„,:      - 

Refined  petroleum  has  been  firmer,  closing  at  6-2')C.  in 
bbls.,  S-7.5C.  in  bulk  and  6-90c.  in  cases;  naphtha  quiet  at 
5'50c.  Crude  certificates  have  been  dull;  credit  balances 
have  been  advanced  to  9:;c.  Spirits  turpentine  has  been  dull 
and  easier  at  26ii@26:ii'c.  Rosins  have  weakened  slightly, 
closing  at  f  1  4'i@$l  45  for  common  and  good  strained.  Wool 
has  had  a  moderate  sale  at  firm  prices.  Hops  have  been  in 
moderate  demand  at  steady  values. 
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COTTON. 

FBID4T  NlOHT,  July  1,  18W. 
Tn  MovKMKXT  OP  TBC  CROP,  M  indioat«d  br  our  t«leicmiii 
from  Um  Siiuth  to-aiKht,  i8  Kiven  b«low.  For  the  week  ending 
this  eTeninK  the  tot*l  reoelpU  hare  reaohed  19,3U4  bales, 
aSftiiut  l5.:St  bales  lut  week  and  18.160  bales  the  preTious 
w«ek,  making  the  total  reoelpu  since  the  1st  of  Sept.,  1897, 
•JWS,1A7  bal«^  atcminst  8.661,435  bales  for  the  same  period  of 
ltM-7.  showing  so  innr«aMsinoeSep.l.l897,of  1.0A7'32  bales. 
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158,918 

62,812 

45,345 

30,073 

108,794 
4.270 

11.356 
2,169 
7,960 

6,685 

16,787 

2 

104,129 

7,000 

12,009 

8,742 

5,810 

30,053 
3,873 

12,073 

1,317 

17,0S5 

2.463 

1,621 

97.538 
7,5. 
5.614 
2.937 

Votale 

1oqo4 

U.SB^.IS- 

3,«S' 

6.«<ni.i3.% 

8lo,47fi 

187,25» 

^uTk     i.  >v  iikles  added  at  Savouiiali   as  correction  of  reoetpts 
since  Sept  1. 

In  order  that  oomparlaon  vaa,j  l>e  made  with  other  years, 
we  (ciT'  b»iow  th<»  r.of«ls  at  Inadini;  ports  for  six  seasons. 


B»n««l»i  lu- 

leua 

SalTee'n.Ao. 

2.430 

■ew  Orleanr 

7,640 

Mobile 

176 

■aTannah . . 

572 

1,182 

Wllm'ton.  Ao 

48 

Morfolk 

1.05» 

K.  Hewa,  Ao. 

211 

▲11  otbers... 

6,127 

Tot.  this  wk 

19.391 

1697. 


391 

1,145 

36 

139 

9 

8 

ISO 


1,971 
8,852 


1896. 


406 

3,522 

125 

1,121 

394 

88 

58 

187 

S30 


5,22 1 


1895. 


322 

1,432 

51 

267 

65 

22 

32 

365 

1,299 


3,795 


1894. 


805 

3,952 

20 

1,10^ 

44 

8 

979 

1,034 

8,177 


10,119 


18M3. 


1.101 

5,19» 

47 

3,151 

1,130 

939 

8 '7 

759 

3.931 


1H.344 


>  Bept.  1  w  62.1^7  tmei.ia    MWW.2  3  7'i4t,«50  6893.776  6010.6B6 
Tbe  iXitotx.t  luf  tua  week  ea  Itng  tbis  eveaini;  reaoti  a  tdia 
•f  86.839  bales,  of  whioh  19,891  were  to  Great  Britain,  .5.336 
lo  Franoe  ani  11,  >20  to  the  rest  of  the  Contiuent.     Below 
•re  the  ««iv>rt,«  for  tho  wpek  and  since  Sent.  I.  1897. 


B*r*ft> 

WtH  *^||*^>'>  >•  1X8S. 

fVem  Swt.  1. 1807.  to  /ulv  1.  IHFS 
■svnnwt  m- 

Am»- 

Br<l<B. 

rnrntt 

OoaM- 
aMU. 

lata! 
ITMk. 

finat 

BHfelM. 

Wnmet 

Oontt- 

funt. 

Tatai 

SalT<M«o 

Vu.atr.ae.. 

■ewOfteaae.. 
MoMte. 

OMrleMoa... 
FWtBoral.... 
Wllaiactoa.. 

Horfolk 

Vpon  W,  ao.. 
•evTorft.... 

■aariaa..*e 

10.408 
I.TSt 

•n/t 

8.»tS 
8.SS8 

US 

8.8S8 

•  »•■■• 

1,8*8 

78 
700 

"880 

1.18* 

It* 

l.80t 

7» 

l*.8t8 

i.Vm 

MO 

718 

B.IM 

8.800 

8,11* 

IS* 

786,117 
0,>>68 
I.101.M 
IM.tOI 
7*388 
T*,740 

U7j«e 

88,480 
87381 

01.861 

18.180 

848.18* 

*8*.*«0 

Ot.lll 

18.S*4 

OMt 

800,8811 
181.071 

•8317 

'*»■ 
81.  Mi 

l,i»7* 

488.178 

81.781 

781.821 

78.871 

80.588 

087381 

87,118 

S8«.«U 

8.MI0 

180.M7 

81.063 

8,778 

801.8  * 

8.080 

ItO.lSS 

I."* 

188.718 

1.4»a.2«t 
84.818 

8.8a;,g',j 
t87.«  \> 
llO.t.'S 

78i.«ae 

814.88 

81P.7<  3 
e«.88l 

iON.OM 
07.811 
lO.IU 

S00,48t 

soe.ato 
tl7.»<« 

17.1*1 
118.U0 

Telal 

I8JNS 

8.asa 

ll.**0 

~T.»Sii 

8*.88e 

8,48I.1S» 

S0S31* 

8.r8'.70l  7.810.818 

total.  ISSa.OT. 

».*•< 

l.t«» 

IS  in 

8300OO& 

<08t«4 

8.ll«,>00  hKth.lU 

In  additlo'.i  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
'bleared,  at  the  ports  named.  We  add  similar  Hgures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert ifc  Birrows.  Proauoe  Bxohange  Riiildine. 


/«<y  1  ol 


NewOrleana... 

4alTe*ton 

SaTannah 

Jharleaton 

Mobile  

N'urfolk 

"few  York 

>th«r  port*.... 

Total  1898... 


Total  1897.. 
Total  1896.. 


OR  SHiPsoaao.  rot  Okiiaau  rua— 


Brltein.  I'ratM.  ntrtign     wb*. 


None. 
P4(>De. 
None. 
400 
None. 
8,.'V00 
None. 
None. 


6.48» 
3.977 
None. 

500 
Nona. 
None. 

HM 
4,000 


14.816 


5,008 
12.412 


None. 
None. 
None. 
None. 
None. 
None. 
200 
None 


800 


11.9A5 
Nooe. 
None. 
Nuae. 
None. 

HOO 

750 
3.000 


1S.S15 


150      5.974 
8.M89     11.48H 


3.900 


1,S35 
1,35'" 


TtUU. 

21.454 
2.977 
None. 
IHH) 
None. 
4.800 
1.800 
6.000 


87.431 


12.  <57 
32.144 


Lttmln^ 


273.045 


174.908 
211.004 


Sp'ionlation  in  oottoa  fir  future  del(v<jry  has  bsen  dull  and 
prioea  hare  again  weakened.  0<ving  to  the  continued  ab- 
sence of  demand  foractaal  cotton,  longs  in  the  near-by  deliv- 
eries have  grown  tired  of  cirrying  their  holdings  and  have 
shown  a  disposition  to  liquidiite  their  a-^ouit^.  Ta-i  new- 
crop  deliveries  have  b«en  loflaenced  by  the  continued  favor, 
aole  conditions  for  the  growing  crop.  The  selling,  however, 
has  been  done  principally  by  foreigners,  anl  it  is  gener- 
ally believed  by  the  local  traie  that  it  h*a  been 
against  their  actaal  holdings.  Neither  reguUr  nor 
ootside  local  operator*  have  shown  a  disposition  to 
make  new  veotnree  in  the  market,  as  they  have  been 
nnable  to  see  anything  in  tbe  sitaa'-ion  10  warrant  baying  for 
investment  a<»:ouni;  still,  as  the  crop  has  two  critical  months 
to  piss  throagh  before  it  is  assured,  they  have  been  as  reluct- 
ant to  sell  the  market  at  tbe  comparativelv  low  prices  now 
rnliag  inasmuch  as  with  a  period  of  unfavorable  weather 
conditions  the  market  would  take  on  a  wholly  different  as- 
pect from  the  one  now  noted.  To-day  there  was  a  quiet  and 
easier  market  prices  declining  4'9f  points  under  weakt^r  for- 
eign advices,  accompanied  by  selling  orders,  liquidation  by 
longs  and  continue-!  favor^ible  crop  prospects.  Toe  close  was 
reported  barely  steady.  Catton  on  thf  spit  has  been  quiet 
and  prices  were  lowered  1  16c.  on  Thursday  and  1- 16c.  to- 
day, closing  easy  at  G^c.  for  middling  apUnd.i. 

The  rates  on  and  off  middling,  as  established  Nov.  17,  1897, 
by  the  Revision  Committee,  at  which  grades  other  thai 
iniddling  may  be  delivered  on  contract,  are  as  follows. 

Good  Ordinary 0.  IXioff 

Qond  MldilllnKTinved Evea 

Strict  Miadlinif  Stained....    7,,  oil 


Pair o.      1  on 

vIlddlInK  b'alr Hinon 

strict »ood  Middling sson 


Onod  Ulddllue i^on 

Strict  L.OW  Middling »i«olf 

Lrfiw  MIddllQK 7,gofr 

Strict  Good  Ordinary ^off 


.MIdiUIni?  Stained.  7,^0* 

Strict  Low  .Mid.  Stained...   l>soir 
Low  Middling  Stained lisoir 


On  this  ba'iis  the  oUcial  prices  for  a  few  of  the  grades  for- 
fie  past  week — .Tune  2.5  to  .luly  1 — would  be  as  follows. 


UPL.AND8. 

Bat. 

non 

Tuee 

Wed 

~5«8~ 

?^1 

Th. 

Prl. 

6>s 
7«i''. 

5>S 

638 
60* 

71.. 

ttSg 

6»8 

S<ie 
6V 

6«,. 

5 

Low  Middling 

middling 

'*ood  Middling 

6>9 

Hiddllnit  Pair 

6.6,,, 

ODIiF. 

sat. 

nion 

Tnea 

Wed 

Th. 

Frl. 

lN>od  Ordinary....... .......... 

5>l8 

5>e 

6'l6 
6!>8 

e'9 

76 

5a» 
6»i, 

«08 

6'9 

76.. 

5% 
«7e 

7»,. 

«*i« 

514 

Low  MIddUng 

tflddllni; 

i\i' 

Jood  MIddllntr      

e\ 

>4ld<lllni:  Fair 

7'\, 

STAINED. 

Sat. 

nton 

Tnea 

Wed|  Til. 

Pri. 

U)w  Middling 

Hlddllng  

■Itrlot  Middling 

1% 

516„ 

5U„ 

66, .J 

6S» 

^1 

4>B 

SIS* 

lood  Middling  Tinged 

e^r 

The  quotations  for    middling  upland    at  New  York 
July  1  for  each  of  the  past  33  years  have  been  as  follows. 

1874. ...0.1768 

1S73 21 

1872 25% 

1871. 20'e 

1870 20  >« 

1869 31>* 

1868 31% 

1867 36 


on 


1898. ...0.  6>4 

IS97 779 

1896 77,4 

1895 7's 

1894 7>4 

1893 8 

1893 7*8 

1891  S»g 

NoTR.— On  Oct 


18O0....0.12 

1«89 lUg 

1888 ins,, 

1887 Ill,, 

1886. 93g 

18S5 10>fl 

1884 11 

18rt3 10», 


1882....0.126g 

18SI ll'ie 

1880 IM'i. 

1879 12',. 

1878 117, J 

1877 12.4 

1876 12 

1875 15S8 


1.  1874.  grade*  of  ootton  aa  quoted  were  ohanged.^ 
Icoordlni;  to  tlie  n«w  clanalllcatlon  Mlddliai;  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  tlie  old  olasalHcatlon. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed 
on  same  days.  , 


sroT  MxRun 

OLOaSD. 

OALB*  OF  SPOT  ARD  CORTaACI. 

Salet  of 
FutHrtt. 

Oon- 
tump. 

apee- 
ut'en 

Oon- 
tract. 

Total. 

Sat'day.. 

Monday, 
rtiwaday 
Wed'day 
rh'day.. 
Friday.. 

DnlL 

963 

350 
175 

Its 

190 
807 
236 
332 

ibo 

20ti 

900 

300 

8.800 

1,088 
100 
3«o 

1,6%7 
5<6 

8,207 

13,90» 

Very  dull 

Very  dull 

QillMt           ....      . 

Very  daIl.ii«do. 
EiMy  at  l|«  deo. 

25,700 
21,800 
23,100 
77,700 
71,600 

TotaL. 

1,888 

1.590 

.... 

4,800 

7,278 

28*,8M 

JcLY  a,  18. a  J 


THE    CHRONICLE. 


The  Sales  and  Prices  of  Fctcres   at    New  York  are 
shown  m  the  foUowins;  comprehensive  table. 


It 
It 
SI 
44 


did  i3gf  nd 

bS?^  ffi.»j  ffi-"» 

'PwSi'   ?'wS"<l    f-aSy 

\  m  i  sE^  i  IE 


b; 


J:  « 


3:  » 

5:  lo 

at.  « 

2!  I 


-     SP  S=H 

SE.| 


B  »-   "^ 

:  o-'S 


<  o  '    SB 


:  S    :  5;  <i    ;  5 


n      I 


B 


tM,0  O 


2S 


W-. 


ssrs 

O       OS 


SI 

CD       i-^ 

iJ.O 
0> 


••1     — » 

•    OSO."' 


^     us 
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M 
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-to' 
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aa 
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66 

I 

aaca 
06*6 
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aaoa 
06*6 


I  ••«' 


00  n 
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aaoa    aaoal « 
66°6    66*6    :* 
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aa 


00 
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66    6    66 


a~i    a 
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aaoa 
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66    n' 
oa    '3 
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aaoa 

ii^*6 

eo    00 
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00 

aa  *  a 
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00 
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f.:? 


Si 

w 

I  •: 
*|: 


i 


•1  ^ 
5  9 

I  •:  r 

•|:  I 

M    '    •       I 


2i:  I 


aa    ^ 
I  9    : 

M 

a  I  oa 
►1 1  o^ 


66    <J 

aa  'S 
I  •    : 

aaoa 
60^6 
•i-t    -» 


aa    2 


00 

I  •~r 

w 

I  aoa 
I  ^o^ 


rJ 

2li  I 


^1   5t 

r.  ? 

a 
aaoa 

ai)    a 


aa  ^ 
•i'^  o« 
I  ».": 
aaoa 
»o-6- 
eo     a 


•^■^       OB 

««     a 

I  •  r 

a 
a?;  j^a 
toto-ti 

00      CD 


aa 
I  » 


to 

oa 
o^ 

a' 


I  I 
I  • 


>> 
1 


I  I 


I" 


I  •: 


I  I : 


I    I  I 

t 

11: 


I* 
I  I 


I  li 


9 


1 1 

'*: 


? 


I  • 
I  I 


I  li 


1 

9 


I  I 

Id: 
I  1: 


^7*  We  bare  IdcIiuIiiiI  In  the  hIhivu  l..il>le,  aua  »1ihU  u  uuuun  «ituli 
week  to  kIvb,  tbe  uverane  prlcf  of  fiitiires  each  dav  for  each  month.  It 
will  bo  round  under  each  day  followlnit  the  abhreviatlon  '  Av'ite."  The 
average  for  each  luouth  lor  the  week  1h  also  ulvcn  at  bottom  of  table. 

'  luoiuun*  aa  t>«  lu  ^nuie  <i  .er,  r..r  .•eut  mber,  84.900;  September- 
October,  for  October,  37S.200:  Heptember-JJovember.  for  Nowruher, 
>1S,100:  September  r)neember,  for  De<'ember.  1,181.400;  September- 
January,  for  .(anuary.  . I. ICrt.tJOO;  rtepteraher-Febrnarv.  for  Pebniarv, 
161,800:  Septem  «r-VC»rc,h.  for  M.trnh.  2.87H.400:  September-April, 
tor  AprU,  l.>t«.6.t0-,  September-May,  for  May,  4.694.100. 

The  following  exohaagea  have  been  made  durn;  the  week  : 


•04  pd.  to  ezoh,  3 JO  July  a.  n.  for 

Anir. 
■03  pd.  to  exob.  1,800  fnly  tor  Aug. 
Bveo  40  •  Janx  for  July. 
-01  pd.  torxrh.  I.liai  July  for  Adk. 
■10  pd.  roezen  AOO  gnpt.  tor  Mob. 
Ivan  200  July  for  Anv. 
-04  pd.  to  ezcta.  800  Oot.  tor  Jan. 


0  2  pd.  to  eioh.  100  July  for  Ane. 

01  ..I    r,oB«<iii   500  r»n. 'or  Aue. 
100  Ang  6  19  and  100  Deo.  e07 

together, 
•10  pd.  to  exob.  l.ROO  Oot  for  Aug 
0)  pd.  to  exob.  10  ■  Qnt.  for  Aug. 
■OS  pd.  to  exob.  1,000  Jan.  tor  Aug. 
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ai^fATHni'^^l^l^l^L^Z^^o:""'!*'';?'^^^  as  made  up  b. 


oable  and  telegraph  is  as  foUowsrConti^ln  kl   t^ks  as^weS 
as  those  for  Great  Britain  and  the  afloat  are  thie  w^ek'a  r« 

tnThn«/°°'''l"^°'*y  "i'  ^"'''P^^"  figures  Ire  bronghtdowB 
to  Thursday  evening.     Bnt  to  make  the  total  the  conmirt^ 

t^'^J^X""]^^^  K"!.^  ^^'.^'  ^^^  '^^  item  of  ezVrt"?rom 
the  United  States  includmg  in  it  the  exports  of  Friday  only™ 


•took  at  Liverpool bales.  1,107,000 

Stock  at  London 3. 000 


1S»7 
944,000 
5.000 

9l»,000  ' 

22.000 

100,000 

3,000 

200 

11.000 

176.000 

«,000 

79.000 

46.000 

17.000 


1H96  1895. 

846.000  1,582,000 
5.000  9,000 


851,000  1,571,000 
30.000       29,000 


181,000 

8.000 

200 

12.000 

233,000 

6  000 

76.000 

72,000 

35,000 


286,000 

16,000 

200 

13,000 

415,000 

5,000 

92,000 

69,000 

29,000 


Total  Great  Britain  stock.  i,iiu  000 

Stock  at  Hambnrg 13,000 

4tooE  at  Bremen...., 281  000 

Stock  at  Amsterdam 2000 

Stock  at  Botterdam '300 

«ook  at  Antwerp 7,000 

Stock  at  Havre 205  000 

Stock  at  Maraeilles 4,000 

Stock  at  Barcelona 79,000 

Stock  at  Genoa 29,000 

Stock  a'  Trieste 10,000 

Total  Continental  Btooks..  630.300"    520.200     65rt  2l)0     954  200 

lndra°c'o*»orfo%"eope  ^''IS  'l^ll^C^  ^^^0  ^^0 

ig«iTr,!^s>^?p^i  \^\-sss  ^8^-0%%"  iS    Ss 

Stoo^  in  United  States  ports.  310;47B  187,2"9  ^lliia  4I08?? 
Stock  In  D,  8.  Interior  towns,.  158,5,58  5214 -;0  98  249  64  724 
CTnlted  States  exportsto-day.         6.168         4.804         3i»29         elooi 

Total  visible  suoplj 2,433,500  l,8a7,743  2,0J2,4i6  3,217,240 

Ottbeabove,  totals  or  American  and  other  desorlpttons  are  as  toUowst 
Amenean— 

Liverpool  stook bales.  1,018,000     810,000 

Oontinental  atooKs 532,000     42j,uOO 

Amerloan  afloat  for  Kurope..      111.000       7l'oOO 

Halted  States  stooK 310,476     187,259 

United  States  Interior  stocks.     158,558       52.480 
Onlted  States  exports  to-day.         6,166         4.804 

Total  American 2,188,200  1,553,543  1,603,226  2,834,040 

MoMt  Indtan,  Brazil,  4a.— 

Uverpool  stock 89,000     134,000'  153,000     134,000 

Londonstock 3,000         5.000         5,000         9  000 

Oontinental  stocks 48.300       92,200      150,200       94  200 

India  afloat  for  Europe 93,000     105,UO0       7i*,000     163  000 

Bgypt,  Brazil,  Ac,  afloat 14,000  8,000        12,000       13,000 

Total  East  India,  <tc 217,300     341,200     399,200     413  200 

Total  American 2,186.^00  1,5^3,543  1,603,226  2.834,040 

-.,'??.*'"  visible  supply 2,433,500  1,89  ',743  2,002,426  3,247,24'0 

Middling  Upland,  Liverpool..       3i3»2d  4'3  d  4d.       3a<<.>d. 

Middling  Upland,  New  York.  6I4C  7'''80.         77,, c.  7iso 

BgyptOood  Brown,  Liverpool  4iad.         53,„d.         O'l.d.       6iii«d! 

Pemv.Roagh  Good,  Liverpool  6'ed.         63, .d.         6Si«d.         6»i«d 

Broach  Pine,  Liverpool 39ifld,         43  jd.  34id.       SlSiid. 

nnneveny  Good,  Liverpool..  3>ad.  4isd.       Si'ie'l  B'sd. 

tW  Imports  into  Continental  ports  past  week  90,000  bales. 
The  above  fif^res  indicate  an  increase  m  cne  cotton  in  sight 
to-niftht  of  535  7.J7  bales  as  compared  with  the  same  date 
of  1897,  a  gain  of  431,014  bales  over  the  correnponding  date 
of  1888  and  a  decrease  of  813,740  bales  from  1895. 

4T  THE  INTKBIOB  TOWNS  the  movement— that  1b  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the- 
week  and  the  stocks  to-night,  and  the  same  items  tot  th 
corresponding  period  of  189«-97— is  set  out  in  detail  below. 


693,000  1,428,000 
SOrt.OOO     860,000 

58,000  64,000 
244,048     410,815 

98,249  64,724 
3.929  6,501 
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quoTATiom  roB  Mioduno  Oottob  at  Oraui  Mabkits.— 
Bataw  >r»  oiotim  quoUOoni  of  middUag  ootton  at  Sonthern 
•ad  oUmt  prlaolpfUOoMoB  mBrketo  for  eaoh  dmy  of  the  weok . 

ouMiaa  40<>T4noin  rom  »idoumq  oottoh  om- 


QmttmaM 


JMht. 

JfM. 

IWm. 

r«*iM. 

thmn. 

#w. 

?!!'• 

Sl*,« 

SI*,. 

5«»„ 

511,1 

8>'l« 

'•'»!• 

5l»„ 

8l»M 

6I>  , 

&>»« 

B>*l« 

5* 

»% 

8H 

ft* 

5% 

MoalnkL 

5% 

KomlBkl. 

Numlnal. 

Nominal. 

Komtnal 

Noiulnkl 

2^ 

5> 

»H 

6H 

AN 

ft'i 

«<4 

«>•• 

6*.t 

««■« 

•>lt 

e>a 

5^ 

•H 

6% 

ev 

«4 

6»,« 

«>• 

«>• 

e>i 

fl>* 

e>« 

6>« 

•H 

•S 

en 

6N 

6*i« 

e>* 

?'• 

n:. 

sti:. 

mI*« 

6I»,. 

6.J.... 

51t'« 

SJ1>« 

5!»« 

»>»• 

8'» 

»"»« 

5'»i« 

M>1« 

5»i« 

»>»., 

SU„ 

6 

6 

e 

6 

e 

6 

•■• 

9H 

«■• 

6>t 

e>« 

6>« 

Tto  okMiBg  qnofUOM  to-d*/  (Friday)  at  other  ImporUr  t 
■ — ^ * «n  aa  toUowa. 

IOalambaa.Mlw    5>«      NunnUe .....     »>ii 

_ 5'»    I  Knf auU s^      Matotaei „     JOb 

ttarlMM......    e-«       UtUa  Boek....     5>i      RalstKh 6 

<Maabaa.  Oa.  5>t  I  llimt««inarr...  S^  Bhnveport.....  S^i* 
OmtLAXD  MoYBMBirr  rOB  the  Webk  and  Sinok  8bpt.  1.— 
Wa  clva  baiow  a  statament  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  mule  up  from  telegraphic 
nporta  Prid«r  night.  The  rasalu  for  the  week  ending 
Jnly  1  and  alnoe  Sept.  1  in  the  last  two  years  are  as  follows. 


Julvl. 


""irUBi.  Loaii .., 

TU  Cairo 

Tl»  Parkar 

TURock  ■•land 

Tta  l«aUrUle 

TlaCtnelnnaU 

Tia other  rontaa,  Ae... 


Total  gn»»  oTerland 

OwUMto  N.  Y.,  boitOB,  A«. 

Batweea  Interior  towns 

Inland,  Ao.,  from  Soatli. 


Total  to  ba  dedaotad 
I<eaTlng  total  nat  ovarian d* . . 


1897-98. 


3,A41 

2.334 

171 

"Sii 

1.A6P 
S,73 

10,489 


atpL  1 


1,787,171 

496,121 
3:.S40 
49,9»3 

BB3,414 

1,203.7&7 


1896-97. 


ITmAc. 


7.109 
91S7 
EDO 


169 

1,030 

867 

10,932 


Knot 
««>(.   1. 


545,191 
27' ',258 
21,195 
18.9M 
136  377 
146,073 
115,102 

l,23d.242 

315,149 

4,f95 

49,310 

369.154 

869.033 


*  taetodtnx  movament  by  rati  to  Canada. 

The  foregoing  shown  that  the  week's  net  overland  movement 
4hia  7«ar  has  been  4,08j  balea,  against  ~M0  bales  for  the 
waak  In  1897,  and  that  for  the  season  to  date  the  ai;Grrr>fi;ate  net 
orarland  exhibits  an  excoi  over  a  year  ago  of  334,069  sale!'. 


in  mgM  and  api$ut*nf 
Takxng$. 


ftm  at  porta  tn  July  1 . . ..... 

■Mtavarland  to  July  1 

•crotham  eoDBomption  to  July  1 


Total  marketed 

fataclor  atoolu  in  azoeaa. 


.       >lntoalcbt<1niinir  weak. 
Total  In  ilRht  July  1 


1897-98. 


Wmtt. 


Ane« 
ttpt,  1. 


I»,i'94s..n6l,l.'i7 

4.086  1,203,7,57 

31,000     9M,000 


44.479  10716914 
*7,10l|     113.482 


87,378 


10830396 


1896-97. 


WUh.     Sept.   1 


6,661,43.S 
8t^9,0S9 
e37,OuO 


3,852 

7,660 

14,000 


25,512 

•»,B39 


16,673 


8,367.523 
168.114 


8  299,109 


»jrth'n«glnner«t*k'»«toJiily  1        6.704'2,147,438!  34,5011.6^2,734 
'Daeraaaedarlnx  weak.  I  Laaa  than  Sept  1. 

Wkatbkb  Rbports  by  Tkleobaph.— Oar  telegraphic  re- 
ports this  evening  from  the  Soath  indicate  a  continnation  of 
generally  satisfactory  weather  conditions  during  the  week. 
The  temperatnre  has  been  high  and  the  rainfall  about  as  de 
Bired  in  most  sections,  and  in  const  qa;nce  further  improve 
ment  in  the  crop  is  reported. 

Oalvetlon,  Texo*.— We  have  had  showers  on  six  days  of 
the  week,  the  precipitation  rpacbing  one  inch  and  "eight 
bondiedthi.  The  thermometer  has  averaged  80,  the  highest 
being  88  and  the  lowest  71. 

PaUttine,  Tero*.— The  weather  has  been  very  favorable 
for  farm  work.    There  has  been  rain  on  five  days  of  the 

Kist  week,  to  the  extent  of  eighty-eight  hundredths  of  an 
ch.    The  thermometer  has  ranged  from  08  to  9  >,  averag- 
ing 79. 

UunlnniU,  Texaa.—Vfe  have  had  heavy  rain  on  two  days 
of  the  week,  the  precipitation  heiait  two  inches  and  twenty- 
eight  hundredths.  Average  thermometer  a,  highest  1)3  and 
loweat  73. 

panat,  rwwf.— Dry  weather  is  needed.  Cotton  is  doing 
fairly  well,  however,  and  early  plantings  are  blooming  and 
forming  «(|aarrs.  It  has  rained  heavily  on  two  davs  of  the 
week,  the  rainftll  being  three  inches  and  seventy  eight  hnn 
drrdths.  The  thermometer  baa  averaged  81,  ranging  from 
87  to  96. 

Son  Antonio,  rejvu.— Farmers  are  busy  clearing  the  fields. 
The  plant  b«a  greatly  improved.  It  has  rained  on  two  days 
of  the  week,  the  pr^cipitatlm  reaching  three  hundredths  of 
an  inrh.    Minimum  temperature  72. 

iMiino.  ToMt.—Vfe  have  had  light  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  thirty-four  hundredths  of  an 


inch.    The  thermometer  has  averaged  84,  ranging  from  78 
to  96. 

Cvlumbia,  Texas.— We  have  bad  showers  on  two  days  of 
the  week,  the  rainfall  being  twentv-seven  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  71  to  89,  averaging 

Cutro,  7>«i».— Cotton  is  doing  finelr  and  farm  work  is 
well  advanced.  There  has  been  light  rain  on  five  days  of  the 
past  week,  the  precipitation  being  forty  two  hundredths  of 
an  inch.    Average  thermometer  H),  highest  94  and  lowest  79. 

Brenham,  Tex-n.—We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fortv-sii  handre<Uh8  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  93  and 
the  lowest  74. 

Corput  Chrinti,  TexaM.—Vfe  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  7<i 
to  84. 

Weatherford,  Tfxaa. —We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  bei-g  seventy-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  09  to  9i,  averag- 
ing 82. 

A«M»  Orleans,  Ix)uiMana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  sixty-fonr  hun- 
dredths.   The  thermometer  has  averaged  82, 

Shreveport,  Ixiuisiana. — We  have  had  rain  on  five  days  of 
the  week,  to  the  extent  of  two  inches  and  thirty-six  hun- 
dredths.   The  thermometer  has  averazed  80,  ranging  from 

69  to  93,  a  .        8    ft 

CoAtm'ma,  ilfuwis«ippt,— There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  sixteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  74  to  98,  averag- 
ing 89.    June  rainfall  three  inches  and  thirty  hundredths. 

Lehmd.  Mixsignippi— Ruin  hai  fallen  on  three  days  of  the 
week,  to  the  extent  of  fifty-two  hundredths  of  an  inch.  Av- 
erage thermometer  78  7,  hijrhest  90.  lowest  67. 

Oreenvill'',  Mississippi  —The  weather  has  been  warm  dar- 
ing the  week  with  a  rainfall  of  about  one  inch. 

vieksburg,  Mississijjpi.— There  has  been  rain  on  five  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
two  hnndrelths.  The  thermometer  has  averaged  80,  the 
highest  being  Qi  and  the  lowest  68. 

Little  Rock,  Arkansas  — There  has  been  only  a  trace  of 
rain  the  past  week.  The  thermometer  has  averiged  81, 
ranging  from  68  to  92. 

Helena,  Arkansas.— The  crop  is  splendid.  We  have  had 
showers  on  two  days  of  the  week,  the  rainfall  reaching 
thirty-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  67  to  89,  averaging  74. 

Memphis,  Tennessee.— Crop  accounts  are  generally  fine. 
Rain  has  fallen  here  on  two  days  of  the  week,  the  rainfall 
reaching  eleven  hundredths  of  an  inch,  but  in  neighboring 
sections  the  precipitation  has  been  hi^avi-r.  Average  ther- 
mometer 8l'l,  highest  921  and  lowest  697. 

Nashville,  Tennesste.—U  has  rained  during  the  week,  the 
precipitation  reaching  fifty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  90  and 
the  lowest  64. 

Mobile,  Alabama.— H'ltorts  from  the  interior  indicate  that 
there  have  been  beneficial  rains,  and  crop  acconnts  are  good. 
There  has  been  rain  here  on  three  days  of  the  past  week,  the 
precipitation  being  fourteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  70  to  93. 
Month's  rainf ill  four  inches  and  eighty-six  hundredths. 

Montgomery.  AUiba-ma.-lhQ  cotton  crop  is  doing  well  and 
bolls  are  abundant.  The  weather  has  been  very  hot  daring 
the  week,  with  no  rain.    Ttie  thermometer  has  ranged  from 

70  to  93,  averaging  84.    Jane  rainfall  one  inch  and  forty-one 
handredth.'!. 

Selma,  Al<il>nma. — Telegram  not  received. 

Madison,  /7<>rid<i.— Telegram  not  received. 

Savannah,  Oeorqia. — Dry  weather  ha«  prevailed  all  the 
week.  The  thermometer  has  ranged  from  70  to  98,  aver- 
aging 8.5. 

Augusta,  Oeorf/la.-'We  have  had  rain  on  two  davs  of  the 
past  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.     Average  thermometer  83,  highest  97  and  lowest  67. 

Charleston,  Soutk  Carolina. — Rain  has  fallen  on  one  day 
of  the  week,  to  the  extent  of  forty-one  hundredths  of  an 
inch.    Average  thermometer  84.  highest  94,  lowest  75. 

Stateburg,  South  Caro/ina.— Crops  are  progressing  well. 
There  has  been  light  rain  on  two  days  during  thj  week,  the 
precipitation  being  nineteen  hundredths  of  an  inch  and  more 
is  threatened  to  day.  The  thermometer  ban  averaged  84'1, 
ranging  from  08  t  >  84. 

Oreeiwood,  South  Carolina. — Crops  are  very  irrecular  and 
lice  are  reported  in  some  sections  of  this  country.  The  week'a 
rainfall  has  been  partial.    The  thermometer  has  ranged  from 

71  to  9S  averaging  84 

Wilson,  North  Carolina. — There  has  been  no  rain  the  past 
week.     Average  tliermoiueter  86,  highest  95,  lowest  70. 

The  foUowmgstatement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  Bt 
)  o'clock  June  30,  1898,  and  Julr  1.  1897. 


Haw  Orleans Abovasaroof  Ranfte. 

HamplUa .......Atrave  lero  of  KaoKe. 

faabvllla Above  lero  of  gaa«;e. 

Ihreveport....... Above  xero  of  Kaage. 

riokabnrir Above  «ero  of  gange 


June  30, 

98. 

July  1,  '97. 

Fe4l. 

Feti. 

10-5 

67 

15-8 

163 

36 

61 

11-4 

9-8 

27 -a 

182 
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India  Cotton  Movement  from  all  Ports. — The  raceipiS 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  30,  and  for  the  season  from  Sept.  1 
to  June  30  for  three  years  have  been  as  follows: 


1897-98. 

1896-97. 

1895-96. 

SeeeipU  at— 

Week. 

Binee 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

23,000 

1,727,000 

19,000 

1,S26.000      7,000 

2.071,000 

Xxportt 
from— 

Far  the  Week. 

ainee  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1897-98.. 
1896-97.. 
1895-96.. 

Calouttft— 

2,000 

5,000 
6,000 
7,000 

3,oo6 

1,000 

i',006 

t,000 
2,000 
S,000 

1 
( 
'4 

S 

1 

i 
4 

! 

f.OOO 
,000 
',000 

12,000 
30,000 
71,000 

3.000 

6,000 

11,000 

2,000 

8,000 

10,000 

12,000 
25.000 
19,000 

395,000 
528,000 
706,000 

21.000 
64,000 
72,000 

3,000 

16,000 

9,000 

f  9.000 
96,000 
84,000 

407,000 
558,000 
777,000 

24,000 
70,000 
83,000 

5,00« 
24.000 
19,000 

111,000 
121,000 
103,000 

1896-97.. 

1895-96.. 
Msdra»- 

1897-98.. 

1896-97.. 

189,5-96.. 
AU  otherft— 

1897-98.. 

1896-97.. 

1895  96. 

,000 
,0C0 

',006 

1,000 
.000 
!,000 

rotalaU- 
1897-98.. 
1896-97 
1895-96. 

2.000 

9,000 
12,000 
10,000 

11,000 
12,000 
10,000 

29,000 

69,000 

111,000 

5l!>,000 
7C4,000 
871.000 

54-' ,000 
773,000 
982,000 

Alrzandria    Receipts    A2n>    Shiphbnts    or    Cotton.— 


Alexandria,  Egypt, 
June  29. 

1897-98. 

1896-97. 

1895-96. 

Baoelpta  (oantan*).... 

GrUsweek _.... 

81no«aept.  1 

6,513'0<>6 

2.000 
5,779,000 

1,000 
B,2C5,000 

Tkii 
wMk. 

Binet 
Sept.  1. 

toetk. 

Binet 
8ept.\. 

TkU 

vntk. 

Bine* 
BtpLl. 

bporu  (bales)— 
To  Liverpool  ....„ 
loOontinentt 

2.000 
4,000 

330.000 
423.000 

s.ifoo 

332,000 
387,000 

2.000 
3,000 

330.000 
320,0OC 

IotalEaroi>e. 

6,000753.000 

3,0O0i6t9.00Oli  5,000 

630,00< 

*  A  sant«r  Is  98  poande. 
t01irlilal>co.\.tnerlnaln  1897-98,51.048  baUi;  Id  1896-97,  t0,170 
bales:  lo  1895-96,  57.6S4  bales. 

MANCHESTER  MARKET. — Our  report  received  by  oablf 
to-niKht  from  Manchester  states  that  the  rtiarkei  is  quiet  for 
both  yarns  and  nhirtinef .  1  he  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  belovr  and 
lea^e  thoi-e  f <  r  previous  weeks  of  this  and  last  year  fo> 
comparison. 
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4>g 

Jalyl 

5ll,«»6*iJ4    1    ve    8 

31^-36%    •7*8  I4    1>«»6    71*'   473; 

New  England  Cotion  Mill  Situation. — It  is  highly 
probable  that  over  half  the  cotton  mills  located  in  Fall  River 
will  be  idle  next  week.  Altogether  about  600,000  spindles 
and  15,000  looms  are  represented.  In  the  Howland  and 
Rotch  mills,  Xew  Bedford,  notices  of  redactions  in  wages 
were  posted  on  June  15,  and  similar  action  has  now  been 
taken  by  the  New  Bedford  Spinning  Co.,  the  cnt-dowa  to  go 
into  effect  Jnly  4. 

Egyptian  Crop.— Mr.  Fr.  Jac.  Andres,  of  Boston,  has  fur- 
nished ns  the  report  of  th)>  Alexandria  Oeneral  Produce 
Association  for  the  month  of  May  as  follows  : 

The  temperature  lin  been  favorahlp.  especially  during  the  latter 

Rartof  Ihe  mimth.  From  soae  districts  reports  come  of  the  crop 
clng  rather  backward,  but  In  xeneral  the  cotion  plants  are  In  a  nor 
mal  condition  and  proKresKlnu  favorably.  In  fact  th<-ir  condition, 
taken  altoueihcr.  Is  almost  the  same  as  this  time  last  .vear.  Worms 
In  small  qiiantltlep  have  made  their  appearance  In  several  localities, 
bat  have  been  dlstiirl>ed.  owing  to  great  heat,  and  occhsloned  no 
damage  np  to  the  present.  Water  Is  far  from  being  plentiful,  but, 
tbanks  to  the  system  of  rotation.  Irrigation  has  been  carried  on  regu- 
larly. In  Upp<^r  Egypt  and  Fayoum  the  reports  as  t  >  the  state  of  the 
plants  are  satisfactory,  although  somewhat  laie.  Water  isdlstrlbuttd 
here  rather  more  easily  than  Id  Lower  Egypt. 

Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  June  27: 

ViROiJiiA.- Dry  and  generally  cool;  weather  favorable  for  farm 
woik  which  was  vigorously  prosecuted;  growth  of  O'tton  retaroeu. 

NoBTil  f-ARoLIS*.- Except  •  or>l  nights  first    half,   which    'hecljea 

Sowth  of  cotton,  week  was  favorable,  bcln  j  dry  and  ninny.  «""'"  °5 
rmers  to  clean  and  cultivate  thoroughly;  cotton  still  late  fori  iing 
squares  slowly,  o^  I)  blooming  along  southern  tier  of  counties,  <iam- 

»«e  by  life  considerable.  ,  .  „„,  .„ 

ToCTii  C;»Roi.iN».-FavoraWe  week,  with  marked  l"'P':"''e™^°J, '" 
all  crop-.;  cotion  healthy,  much  of  't  small  for  the  season,  hut  growmg 
and  putting  on  squares  satisfactorily,  some  flelds  becom  ng  Kra»"y: . 
a»0H(iu  -Oood  ralDS  over  most  of  State  flrat  of  week,  followed  Dy 


occasional  showers  nnd  plenty  of  sunshine,  have  Improved  all  orona 
Cotton  making  good  growth  and  taking  on  fruit  and  bloom  '^  • 

,.,.„io5"i*'ir,?'''"""'"*'  '""'*''  °\*'''  Weat«rn  DIstriot,  where  'cotton  Im- 
Sutrrhnf^^"  i'i""^  var.v  over  other  sections,  where  rainfall  was  badly 
distributed;  cot;on  continues  to  Improve.  "<~'j 

ALABAMA.  -  Frequent  and  well-distributed  showers;  cotton  erowln» 
nioely,  squares  and  blooms  becoming  general,  and  early-planted  be 
glnnme  to  fruit.  ' 

Mississippi. -Cotton  growing  rapidly  andlblooms  becoming  more 
general,  but  some  complaint  of  too  much  rain  locally,  causing  too 
rapid  growth  to  fruit  well.  " 

Louisiana.— Warm,  showery  week  favorable  for  srop  growth-  cot- 
ton growing  almost  too  rapidly  to  fruit  well,  blooms  general,  some 
grassy. 

Tkxas.— Week  of  favorable  weather  for  cleaning  crops  of  weeds  and 
gr,is8;  (Otion  imnroving  rapidly,  is  In  good  state  of  cultivation,  ex- 
cept In  few  localities,  and  crop  promising. 

Arkans«s.— Cotton  growing  rapidly  and  is  in  promising  coadltlon, 
though  along  ihe  upper  Arkansas  River  much  overflowed  land  will  be 
abandoned;  rains  have  been  so  frequent  as  to  prevent  proper  working 
of  crops.  ' 

Tkwnessee.- Good  rains  over  greater  portion  of  State,  foUowed  by 
warm  sunsliin".  greatly  Improved  condition  of  crops :  heavy,  damag- 
ing local  rains  In  middle  seitlon ;  cotton  generally  well  cultivated  and 
fruiting,  but  some  flelds  In  western  section  are  foul,  owing  to  ezceas- 
of  rain. 

Oklahoma.— Earliest  cotton  Is  forming  squares  and  a  few  blooms 
are  showing. 

Missouri.- Cotton  excellent. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Except  In  the  C'aroUnas.  cotton  has  grown  rapidly  throughout  the 
cotton  nelt,  and  In  portions  of  the  central  section  Its  growth  has  been 
somewhat  too  rapl<l.  The  crop  Is  generally  well  cultivated  eiccept  la 
limited  areas  In  Texas,  Louisiana,  Tennessee  and  South  Carolina, 
where  some  flelds  are  grassy.  Complaints  of  lloe  are  also  received 
from  the  Carollnas. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  fairly  good 
demand  for  baggiog  during  the  week  under  review  and 
prices  have  been  well  maintained.  The  close  to-night  is  at 
5J^c.  for  \%  lbs.,  55^'c.  for  2  lbs.  and  57^c.  for  standard 
grades.  The  market  for  jute  butts  continues  dull.  Quota- 
tions are  nominally  8O0.  for  paper  quality  and  \hic.  for 
mixing. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  3'i,239  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet, 

Wbw  York— To  Liverpool,  per  steamers  Cevlc,3,3e4 3,364 

To  Hull,  per  steamer  Colorado,  1''5 175 

To  London,  per  steamer  Alexandria,  9 9 

To  Manchester,  per  steamer  Sirius.  40S 400 

To  Bremen,  per  steamers  Friedrlch  dor  Orosse,  2,137.... 

Kaiser  Friedrlch  443 Trave.  <60 2,940 

To  Hamburg,  per  steamer  Pennsylvania,  209 209 

To  Oenoa,  per  steamer  Pocasset,  998 998 

To  Venice,  per  steamer  Pocusset,  51 51 

New  Orleans— To  Liverpool-June  25— Steamers  Loulslanlan. 

617;    Musician,  6,500 June  28— Steamer  Traveller, 

8,iS5 10,602 

To  Havre-June  24— Steamers  Afghan  Prince,  2,000;  Cor- 

rlentes.  2.578     ..June  25  -  Steamer  Bendl,    48 5,326 

To  Hamburg-July  1— Steamer  Marino,  700  700 

f»*LVB8TON— To  Antwerp -June  30— Steamer  Curytiba,  1,602..     1,602 

O0RPO8  Christi,  Ac— To  Mexico,  per  railroad.  75  75 

PBN8ACOLA— To  Liverpool— June  27— Steamer  Dargal,  1,732...     1,7.12 

Norfolk— To  Hamburg— June  25-Steamer  Eldsvold,  850 850 

Nbwport   Nbws— To   Liverpool— .June   27— Steamer  Shenan- 
doah. 7.V2 758 

Boston- To  Liverpool- June  2l-Steamer  Armenian,  1,835  — 

June  22— Steamer  C.n>halonla.  33 lune  23— Steamer 

Norseman,  258 June  28-Steamers  Cambroman,  242; 

Citaloula,  216 2,669 

To  Yarmouth -June  25— Steamer  Prince  Edward,  146 ,        146 

Baltimore— To  Bremen -June  29- Steamer  Munohen,  3,449...  3,449 
Philadelphia- To  Liverpool— June  24— Steamer  Pennland,lP6        198 

Total 36,239 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

0real    BYench    Oer-  ^Oth.Wrope-^  Mexico, 
Brit'n.    ports,   many.  Jiorlh.  South,      die.    Japan. 

3,948       3,149     1,049     

10,602    5,326       700    

1,602    


Hew  York. 
S.  Orleans. 
Galveston. 
Oor.  C,  Ac. 
Pensacola. 
Norfolk  . .  . 
N'p't  News 

Boston 

Baltimore. 
Philadelp'a 


75 


1,732 

"752 
2,663 

"196 


850 


3,449 


Total. 

8.146 
16.628 

l,60a 
75 

1,732 

850 

752 

146    2,809 

3,449 

196 


Total....    19,893    5,326    8.148    1,602    1,049       221     38,239 

To  Japan  since  September  1  shipments  have  been  128,056 

bales  from  Pacific  Coast,  8,700  from  New  Orleans,  36,029  bales 

from  Galveston,  7,100  bales  from  Pensacola,  4,500  bales  from 

Mobile  and  2:. 910  bale.«  f'om  New  York. 

Cotton  freights  at  New  Vork  the  past  week  have  been 

8S  follows. 
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Liruipoou — Bj  oable  from  Liverpool  we  have  the  follow 
<ngsUleia»nt  of  the  week's  salee,  etooks.  Seo.,  at  that  port. 


lottbe  w««k b»lM. 
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The  tone  of  the  Liverpool  market  for  spots  and  future* 
«aah  dar  of  the  week  ending  July  1  and  the  daily  closinfi 
I  of  spot  ootton,  have  been  as  follows. 
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The  prices  of  f attires  at  Liverpool  for  each  day  are  givea 
telow.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
«laase,  unless  otherwise  stated. 
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BREADSTUFF  S. 

Friday,  Jnly  1, 1898. 
The  demand  for  wheat  flonr  has  shown  something  of  an 
Improvement  from  that  experienced  daring  the  preceding 
fortnight.  With  the  more  settled  and  steadier  tone  to  wheat; 
valnes,  particularly  during  the  latter  part  of  the  week, 
bnyers  showed  rather  m  )re  interest.  Their  parchaaes,  how- 
ever, have  been  principally  of  small  lots,  as  naturally  at  this 
season  of  the  year  the  trade  is  not  disposed  to  invest  freely; 

Erioe*  have  held  to  a  steady  basis.  Rye  flonr  has  had  a 
mited  sale  and  has  brought  steady  values.  Corn  meal  has 
sold  slowly  and  prices  have  weakened  slightly  In  sympathy 
with  the  decline  in  the  grain. 

Speculation  in  the  market  for  wheat  contracts  has  been  qniet 
and  the  course  of  prices  has  been  somewhat  irregnlar.  E  iriy  in 
the  week  the  t  ndency  was  downward,  as  there  continaed 
some  prrssnre  to  sell  by  longs  to  liqaida  e  their  acconats  : 
foreign  advices  reported  dnll  and  easier  markets  and  the 
wratber  conditions  at  the  West  were  reported  more  favor 
able  for  the  harvestinic  of  the  winter-wheat  crop.  At  the 
lower  prices,  however,  exporters  were  go  id  hirers.  Wednes- 
day the  market  took  a  decided  turn  for  the  better,  prices  ad 
vanring  2(a.'l.^c.  Disappointing  returns  from  the  harvest 
fields  as  to  the  yield  of  the  wint«r-wheat  crop,  owing  to  the 
niifavorable  weather  conditions  latterly  experienced,  together 
with  ■  revival  of  the  demand  from  exporterf,  had  a  tendency 
to  reetore  counience  in  the  situation,  and  prices  scored  the 
advance  ahove  noted.  Thursday  prices  advan  ed  early  in  the 
day.  but  at  fh«  hiuher  prices  selling  by  recent  bnyers  to 
realize  profits  tnrne<l  the  market  easier  and  th-i  improvement 
WHS  lost.  To  day  tlicre  was  a  moderately  active  and  higher 
market  on  buying  for  investment  account,  stimulated  by  nn 
favorable  crop  accntints  and  steadier  foreiijn  advices.  clMiDK 
at  an  advance  ol  208*^0.  for  the  day.  The  »pot  market  was 
6rmrr  but  qqlet.  The  sales  for  export  here  and  at  outoorts 
wereM.iwO  bushels. 

DAILT  OIXMIHO  PBIOM  OF  KO.  3  BSD  WtHTCB  WBKXT. 
,  ,    ^  ..  toL        Mm.     Tutt.     Wtd.       Thurg. 

JalrdeUverr c.     7i»         79         T?"!       >'0  79'« 

■opitaber  i1»llTery....e.     72         72         71  >«       73  73>« 

Oeeraber  datlverv c.      7«>«      72H      71%       73%       73>« 

There  ban  beon  a  moderate  speculation  in  the  market  for 
Indian  corn  fntnres,  bnt  it  haa  been  at  the  expense  of  prices, 
particolarly  during  tho  first  half  of  the  week,  under  llqaida- 


m. 

83>« 
75 1« 


fnlv  rtallveiTr c. 

feptemher  (teUvery.. 


tion  hy  longs,  eepecially  in  the  near-by  deliveries  Weather 
conditions  have  been  more  favorable,  although  complaints  of 
too  mnch  moisinre  are  still  beard  Subeequently,  however, 
sympathy  with  the  stronger  tnm  to  wheat  valnea  and  a  de- 
mtnd  from  shorts  to  cover  contra<;l8  advanced  prices;  but  on 
Thtuadav  renewed  selling  by  longs  again  tnrned  the  market 
ea<ier.  To  day  the  market  was  firm  on  crop  reports.  The 
spot  market  was  fairly  active.  The  sales  for  export  here  and 
at  ontporu  were  23u,000  bushels. 

DAiLT  OLoiiiia  paiocs  or  no.  3  mixbd  ooaa. 

•ot.        Won.    Tua.      Wed.     Thurt,     Frt. 
3<>«       8F."s      3   >4        8A  S5I«        seu 

37>«        3«%      86^       37i«       36B«        87"* 

Deoember  delivery o.      37''g       37%      37>e       38  87%        38% 

Oits  for  future  delivery  have  been  dull  bnt  prices  have  de- 
clined sharply,  following  the  Western  market,  where  the 
country  trades  have  been  repir^ed  as  free  sellers,  and  bas  in- 
doced  selling  by  longs  to  liquidate  accounts.  Sympathy  with 
the  easier  market  for  other  grains  eai  ly  in  the  week  also 
had  a  weakening  inflaence.  as  did  the  continued  slowness  of 
the  cash  trade.  To  day  tne  market  wis  dull  but  steady.  The 
spot  market  was  firm  bnt  quiet,  closing  at  36>4'c.  for  No.  3 
mixed  in  elevator  and  No.  2  white  at  28c.  in  elevator. 

DAILT  OLOSIMO  PRICES  OP  HO.  3  MLXBD  04TS. 

Hat.       Xon.      Tnta.      Wtd.      Thurt.      m. 
Jnly  delivery o.      27<4   26%       35         26         25%      26% 

Bve  has  sold  slowly  and  prices  have  worked  in  sympathy 
with  other  grains.  Barlev  has  been  dull  and  prices  quoted 
have  been  largely  nominal. 

The  following  are  closing  qnotationa: 

PUODB. 
•  3  00 
S3  25 
93  50 
»3  75 
«4  05 
34  65 

.    .      ..  ^^30  

( Wbeat  floor  in  aaoka  sella  at  prioes  below  those  for  barrels.] 

ORiOK. 


fine 82  95 

Saperflne 2  40 

Extra.  No.  2 3  40 

Bxtra.No.  1 3  60 

Clear* 3  60 

•^TalKhta 4  00 

Patent,  Spring 4  65 


Patent,  winter 8450    •490 

City  miUa,  extras  .  5  45 

Rye  flour,  superflae  2  00    •3  30 

Buokwhnat  floor 

Com  meal— 

Weatern.eto. 2  05    •3  15 

Brandy  wine 3  20 


Wkeat —  0.  o. 

riarrtDaluth.  No.  1.  79589  80=8 

ReJ  Winter,  No.  2..  77%*  89 

Hard  Man.,  No.  1..  Nominal. 

N..rthi>rn.  Vo.  1  ...  77     »  »3 

lata— Hlx'd,  per  bah.  24    •  2-<% 

White 27    »  35 

Ko.  2  mixed 26i49  27>4 

Mo.  2  white _  28    «  29 


Com.  per  bu«h—  o.         e. 

W6-it«rn  iiiUed 35    •39% 

No.  2  mixed 35%»89% 

Western  Yellow 36%«34% 

Western  White 36^*38% 

Rye— 

Western,  per  bosh 50%»52% 

State  and  Jersey 45    veo 

Barley— Westen. 48    ^52 

FeedlOK 35    ^40 

Wheat  Duties  Restored  in  Fk.vnce  and  Italy.— The 
Italian  Senate  on  June  38  adopted  a  motion  providing  for 
the  re-establishment  on  July  1  of  the  duties  on  wheat  and  on 
June  30  the  French  Cabinet  took  similar  action. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  Mew  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jane  25,  and 
4ince  Aug,  1,  for  each  of  the  last  three  years,  have  been  as 
follows: 


S««4|>t«  ot- 

How. 

TTheat. 

Cbm. 

Oatt. 

B«rl«». 

'  »J. 

Abb-lMUu 

Bluk.HOU><  Biuk.SOUu 

BwA.SZUu 

Bluh.iSlbt 

Bu.6«l»<. 

%leaco 

8S.178 

S7,»00 

l.s:x.>i«7 

1.S0S.V0O 

4t.l00 

4,S04 

tfllwaokaa.. 

ss.eoo 

lOS.SM 

SS.600 

188,1)00 

14.400 

a.oo« 

inlDtb  

t0.8«0 

«M,sa) 

29.4M 

a.i'4s 

S.7«4 

T.t4t 

Vloneapolla- 

a.Bss 

1SII870 

60.W0 

81.010 

•••*      ... 

Poledo 

7M 

es.Mt 

100. -U 

SS.OllO 

S.te8 

Oetrolt 

t,9S0 

1S.8<» 

IS.SX' 

tt.SM 



a.0M 

Oleveland . . . 

1«.'«7 

VS8.IPS 

I4l.s^t 

....   ... 

4t.I>oala.  .. 

11.440 

Z0.84t 

nn.MO 

80.1*0 

700 

'aorta 

6410 

l.SOO 

isn.MM 

ita.6{0 

44S0 

•0* 

Kanaaa  City- 

se.ooo 

13«,000 

27,i>ai 

Tot.wk.'«8. 

1S4.0I* 

<IM.»«0 

S.08M>>n 

1.M1.ISS 

64.474 

U.MS 

4aaie  wk.-»7. 

SM270 

1.58A.0S8 

s.i8otgo 

SM'.»6S 

tBt.eeo 

48,«71 

tame  wlu'lM. 

S3I.SSI 

i,9u,<m 

i.s2«,rs» 

8.Sl8,t«0 

S44,i71 

M.70S 

ftHM  Aug.  1. 

IHB7-M. 

10.7I)3.i7g 

tte.Mis.t9i 

MS.IM.MH 

I7I.SSR.90S 

SS.48l48fl 

10.«t^4»0 

ISSSST 

I0,(l«»,4»7 

l»&,OI«.71g 

l6T.'Un.H«i 

iei.s.i7.«<i 

SA,l7e.ia7 

«.»«6.«7« 

ItUK-OA. 

lr',mlH.^»^ 

ips.sov  mii 

nt.nni'- 

llU,7no7!:0 

SX.7m.Bil 

8.8M.0M 

rhe  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  35,  1898,  follow: 


flour, 
RteHyttat-  bbU. 

Sew  York W.  8t 

B  .atoQ 20.t08 

M  inireal Sil.»0 

P  illadalplila tl.l  « 

Btltlinora 4l.i"»'l 

U'Ohionnd. SiIA 

S»w  Orleann* B,67« 

Newport  Nawa 

N>rr  >ik. 

M  alia .. 

Oalraaton 


fVhtat, 

bHtk. 

l.ISt.tSO 

S.SniA 

12a  018 

1.M5 

4».»J« 

8.*t<1 

87,745 


8.0UU 


Com. 
biuh. 
IMO.i'O 

IU2  (&S 

a-w.UlB 

l.CiS.6'0 

37. 1  (4 

(ik.ita 

19.000 
8,000 


OaU, 

6iuk. 

lOtMtoO 

881.- Si 

I«x.77rt 

18/069 

16'.».<7 

7.-W 

88.t8» 


Barl«v. 
ttulk. 
8u,760 


Rvt, 
6lMk. 
SlO.Ott 


18JM0 
19,501 


1,000 


Total  week icx.s^t    l.m '.nso   400023    l.tt7fi.S78        8>.7sn      Stvsta 

Wwk  t8>7 33U.I8II    l,liS,<jcM    «,«;li.uil    1.7;l.7ll«'      SOJ.tal        ll«,0«t 

*  liHjanita  d«  not  lucluia  tfram  paaaioa  ihruiucb  Naw  Orlaaoa  for  roralffa 
wrti  on  throaitb  bllli  of  ladius. 

Total  receipts  at  ports  from  Jan,  1  to  June  23  compare  as 
follows  for  four  years: 


TUeHpUof-                           I8M.  1807.                     ISM. 

Klour bbla      0  170406  7.7l<6,78t             «.(  0,  10 

Wheat bnib.  63.K««,6t3  2a.!>6'.8l3  8l..«6t6'0 

Ciirn "     ^l^.0S  1.197  91  "ce.*  x  ST.*ii,j98 

0»n "        il.Oai.uOO  S^.«4S.-<I3  8i>.»4".«<t 

Barley "       t.Hi6.66S  a.vzimis          4.020  <80 

Rya "          8.I71I.I-B7  i.ll>8.741             ll:i,l.ll8 

9I,769.0«7 


Total  train . 


Ul.tlSt,031         IM.«;1.0;0 


ims. 

7.691,789 

1 1.701.888 

1R.<>3»  048 

18.71.8.M87 

l.<06.04g 

174,4(6 

*8.8n,764 


JCLY  3,  18t)8., 
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The  exports  from  the  several  seaboard  ports  for    he  week 
ending  Jane  35,  1898.  are  shown  in  the  annexed  statemeni : 


IF*eit,  Corn 

Bxpnrtgfrom  ~  btuti.  bush. 

New  Tork 2,8"04i:)  4-»,637 

Bonton 18;,n2J  USS.SuI 

Portlaad 

Philadelphia..      3S.016  6  0.-<51 

Baltimore  ....    2»l.'>a3  pS^OO.I 

NewOrleaDs..    t2i.cbi  7S409 

Norfolk 18J.»t7 

NewD'rt  News    enoio 

Montreal A5.m2  1,011.931 

OalTetton.  ...     23,i<lll  .... 

Mobile 33.000 


Flnitr. 
bbU. 

»*«i,?»87 

'iti'ois 

6U  1<7 
4,010 


Oats, 

bunk. 

674.317 

271,784 

30.600 
120.000 
27,400 


bu»h. 
71,055 


62.385 


57.8^7      12(,70> 


1V>tai  week..3.22^3»5  3,^2^,327 
Same  time '»;.!. t<6  2i>t  2.051.211) 


SSfl.O'a  1.248.'403 
iai,u2J  I.IHOSOK 


12T.0I0 

loo.ejs 


Peat, 
bush. 
26.512 


30.139 


57.404 
94,073 


Birtey^ 
busti. 


91.838 


91  ma 
2i59.K0j 


The  destinatiia  of  these  exports  for   the  week  and  since 
September  1,  1897,  is  as  below. 


-  flour. - 


bufli. 
8,4HS.n5»    2.171.M>0 


BxporUfor  Wfsk  Since  SevU 

veek  and  Hiut   June  t5.  1, 1897. 

Sept.  1  to  -  itini.  bb(M. 

United  Klnsdom  183.280 

ConUnent SMU 

8.  *  C.  America.  17.771  8  7.a72 

Westlndlet 14,909  882  «59 

Br.  N.  Am.  C. 'Id's  1,'U  231.817 

Other  ooantries~  &.9<)0  278,143 


■Wheat. . 

Week     Since  .Sn>t. 
June  18.    1.  1897.      June  25 


bush. 
5!>.4n\B.<)A 


Corn. 

TTeelt      8<nce  Sept. 
1.1897 


hunh. 
1.8e6.«37 


1.293.401    1,«3I),«53    49,216  518    1,626.8x3 


868.847 
1.376 
»,700 

««9.e82 


1!.|22 

19.484 

7,»J5 

6,916 


buKh. 

80.V87  528 

88.691  513 

148.1 -7 

1.4"2.<tfl7 

42  I  U.5« 

1,261,3  9 


Total 26P,«''2    ll.»8^,7B4    S.2'7.395  H0.446.IC6    8  52«.»27  172.3  3  R9" 

Votaliase-T 188.023      e.9»d.572    1.444.1iiil    60.622.177    2.056.3;  9  148.39 ',674 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  25, 1898,  was  as  follows: 


W^eat. 
In  store  at—  tnuk. 

NewTork 8.647.00C 

Do      afloat 

Albanj 

BuflUo 869.000 

Do      afloat. 

Chlcaxo 793,000 

Do      afloat 

Milwaukee 123.000 

Do      afloat 

Dnlnth 3,624,000 

Do      afloat 

Toledo  lU,aoo 

Do       afloat 

Detroit 29,000 

Do      afloat 

Ocweco 

at.  Louis 21.000 

Do      afloat 

Cincinnati 

Boston 311,000 

Toronto VSOOO 

Montreal iro.OOO 

PbiladelpUa zi.nnr 

Peoria  ...  1,000 

Indianapplli 2.000 

KaiuasCltj 219  000 

Baltimore •....     nSfiOO 

Mlnaeapoila 7,091,000 

On  MlMlialppi  RlTar 

OnLake* 281.000 

On  oanal  and  rlTer. . .       26.000 

Total  June  «6,18Rg.l7.326.C00 
Total  June  HSISVS.U  nj8.U0<> 
Total  Jane  «0,lt«7.iH.7J3.000 
Total  Jane  «7,l(<gfl.47  h6i.ooo 
TOMI  June  a».l8ei.it.591.000 


Com, 

tnuK 
l,29J.0O0 
43,000 

I75.UOU 
1,803.000 

8.384.000 


OaU 

bush. 

etB.no" 

56.0C0 

75,000 

1,765,000 

561.00ia 


8.870,000 

see  MO 
isi.doo 


180,000 

'so.oob 

■■  8.000 


Bm. 

busk. 
73.  win 

17,000 
187,000 
286.006 

■■i'ooo 

■■71.660 

leioiw 


Bsrlev 
bush. 

2.0C0 


151  OOC 

'  is.'odi 

"8.600 
34,001 


873,000 


846.000 

204.666 

1.03.\->0« 

1115.000 

62.000 

95.000 

8.631,000 

716.000 

a'is'.Wi)« 

1,813.000 

88  4t4,00O 
22.171.000 
1S.013  000 

".TrtO.'lOO 
9.053.000 


114,000 

"si  .000 

864.000 

3000 

1,117.000 

Slo.OOO 

201.000 

28.000 

13,000 

(19.000 

1' 2.000 


I>5'l,ou0 
886.000 

7.600.000 
7,092,000 
9.085.000 
0.7111  00" 
7  018.000 


13.000 

"s.oob 

4,000 

'  wVooo 

l.OOt 

sa.oo 

1,000 

3.000 

86,000 
177.000 
82.000 

'26.000 

5^.000 
48.000 

100.000 

1.017.000 
1.039.000 
2  292.000 
1.647.000 
146.000 


36**  000 
523.100 
1,2<J<,0UU 
789.0C0 
184,000 


k 


THE    DRY    GOODS    TRADE. 

New  York.  Feidat.  P.  M.,  July  1,  1898. 
Compared  with  recent  weeks  (during  which  revised  prices 
were  made  on  bleached  goods  and  the  price  basi  s  established 
for  fall  prints  and  Clay  worsteds  was  rednced)  the  week  just 
closing  has  been  dnll  and  nneventf  nl.  The  demand  has  kept 
up  fairly  well  and  in  view  of  the  usually  prevalent  dulness  at 
this  time  of  the  year  rewnlts  can  be  regarded  as  satisfactory. 
With  the  close  of  the  first  half  of  the  year  attention  is  being 
directed  more  pointedly  to  the  conditions  and  promises  of  the 
second  half.  These  have  been  referred  to  in  recent  reports  as 
of  highly  encouraging  character  and  must  be  regarded  as  still 
continuing  so.  From  all  parts  of  the  country  the  trade  ad- 
vices are  most  bopefni.  There  has  been  a  large  distribution 
of  merchandise  during  the  last  six  months,  despite  di^tarbia^ 
elements,  and  stocks  in  second  handj  are  admittedly  of  in- 
different proportions.  A  much  larger  distribution  during 
the  next  six  months  is  counted  as  asHured  aud  to  meet  it  a 
sustained  heavy  drain  upon  the  primary  market  will  be 
necessary.  In  that  market  there  are  now  a  number  of  "bare 
spots"  which  impart  an  undertone  of  strength  to  it  and 
prepare  the  way  for  a  return  to  a  higher  general  average  of 
prices  later*on. 

Woolen  Goods. — More  progress  has  been  made  in  selling 
men's  wear  heavy  weight  woolens  and  worsted •<  during  the 
past  week  than  for  a  number  of  weeks  past  The  reorders 
nave  come  to  hand  in  increased  numbers,  and  it  is  evident 
that  the  wholesale  clothiers  and  jobbers  are  now  feeling  the 
results  of  the  heavy  cancellations  they  in^lulged  in  earlier  in 
the  year.  In  some  instances  sellers  are  meeting  the  demand 
as  freely  as  before,  but  in  others  the  stocks  on  hand  have  been 
so  much  reduced  that  holders  are  showing  a  firmer  attitude 
and  the  general  tone  of  the  market  is  better.  Ttie  new  season 
for  spring  weights  will  open  to  some  extent  next  week.  It 
can  hardly  be  called  open  at  all  as  yet,  although  some  busi- 
ness, in  serges  chi<-fly,  has  been  done,  and  prices  have  yet  to 
be  determined.  .Satinets  and  cotton  warp  cassi meres  are 
^uiet  and  doeskin  jeans  in  moderate  demand.  Overcoatings 
m  limited  request  outside  of  Kerseys,  which  are^elline  fairly 
well.  Cloakings  quiet  au'l  unchanged.  Flannels  and  blank- 
ata  ^iet  bnt  firm.  Business  in  drees  goods  is  still  disap- 
potntmg  althongh  improving  somewhat.   _j( 


Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  27  were  1  665 
packages,  valued  at  $97,720,  their  destination  being  to'the 
points  specified  in  the  tables  below  : 


New  York  to  June  27. 

1898.              1 

1897. 

Week. 

Since  Jan,  1. 

Week. 

Since  Jan.  1 

Great  Britain 

27 
2 

1,941 
718 

80,010 
7,811 

18,864 
7,672 
7  274 
2,340 
3.654 

26,374 

12,041 

168,729 
4,353 

200 
7 

6,816 
205 
100 
305 
172 
85 
136 

1,656 
b98 

2,753 
2,084 

72,078 
3,887 

14,949 

12,212 
7,401 
1,661 
3,768 

27,158 
2,444 

Otlier  European 

China 

[ndU ,. 

Arabia 

ACrlca  

West  [ndiea 

251 
147 
63 
849 
326 

T«6? 

Hexioo 

Central  America 

Otber  Countries 

Total 

9,850 

150,395 
9,250 

China,  via  Vancouver* 

Total 

1,665 

173,082 

9.850 

159,645 

From  New  Knglana  mlU  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  t),90.5,61Sm  1S9S  against  iJS.Sn.aOS  in  1897. 

The  demand  for  bleached  cottons  has  fallen  somewhat  short 
of  previous  proportions,  but  still  sales  have  reached  a  fair  to- 
tal. Stocks  are  in  irnproved  condition  and  prices  rule  steady. 
The  brown  goods  market  continue  j  firm  for  all  leading  brands 
of  heavy-weights  and  generally  steady  for  light-weights. 
The  demand  from  jobbers  and  converters  has  bsen  moderate 
and  export  buying  on  an  indifferent  scale  only.  The  cot- 
ton duck  market  is  still  heavily  over-sold  and  strong.  Busi- 
ness in  denims  has  run  in  light  quantities  without  change  in 
prices.  Ticks  dull,  plaids  in  moierate  request  and  other 
coarse  colored  cottons  quiet  at  previous  prices.  The  demand 
for  wide  sheetings  is  flow  and  prices  are  barely  steady.  Cot- 
ton flannels  and  blankets  quiet  but  prices  firm.  Kid  finished 
cambrics  dull  with  an  easy  tendency.  There  has  again  been 
a  good  demand  for  dark  fancy  prints  in  all  grades,  and  the 
sales  since  the  season  opened  are  larger  than  for  a  number  of 
seasons  past  up  to  corresponding  date.  Light  fancy  work 
has  sold  at  low  prices  to  clean  up.^  Staple  lines  of  prints 
quiet  without  change  in  prices.  Ginghams,  both  staples  and 
dress  styles,  are  without  change.  Print  cloths  close  un- 
changed at  2c.  for  regulars,  which  have  been  in  limited  re- 
quest.   Olds  sell  fairly. 

Foreign  Dry  Goods. — Some  improvement  is  reported  in 
the  demand  for  foreign  dress  goods  and  silks  in  novelty  lines, 
but  staples  continue  quiet.  Ribbons  in  better  request. 
Lacesquiet.  Linens  dnll.  Men's-wear  woolens  and  worsteds 
quiet  in  both  heavy-weights  and  new  spring  goods. 
Iaap<>riitt<<><i«aad  «Vareliou«e  writbdracvalit  of  Ory  Oooda 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  June  80,  1898,  and  since 
January  1,  1893,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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ifk.CO 


OlM 

COM 

u^ 

O)  w 
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>TATt    AND   City   Ptf^flTM^WT. 

TERMS    OP    •UB8CRIPTION. 

Tk«  IMTUTOU'  ScPPLBfKrr  will  b«  furnUhed  without 
Mrfra  okorg*  to  eTeiy  •nniul  snbaoriber  of  the  Comxkrcial 
AVD  FniAaciAL  CHBOtnCUt. 

Tb«  BtATU  AMD  Cnrr  Scpplbhkxt  will  aUo  be  furnished 
«IAo«t  ttitra  dkofv*  to  erary  •abaoriber  of  the  CnROXiCLR. 

nw  Brmm  Railway  Suptuuibnt  will  likewise  be  fur- 
«*tt*o«<  •firm   ekargt   to   erery  subMriber  of  the 


TtoOoOTATlOX  SurPLUtKirr,  laaued  monthly,  will  also  be 
•nlih«d  wUhomt  •jetra  eharvt  to  every  subscriber  of  the 
OBBomcLS. 

TBRXS  for  the  Cbroxicuc  with  the  four  Supplements 
nboT*  named  ar«  Ten  Dollars  within  the  United  States  and 
fwelT*  Dollars  in  Europe,  which  in  both  cases  includes 
»orta««.  

Tsna*  •£  AiTertlslBV— (F«r  Inch  space.) 

T«MaUolBM**r(MMhttiiie)9SM  IThTM  Monthi    (13tlinoii»..»25  0rt 

mtAKMM  mtmanmOAUif.         8lx  montht        (2etlmM)..  43  On 

Two  ■oat^  CB  ItWM) 18  00  I  TwelTe  Month*  (53  Um8»).     68  00 


G*a4eB.  S.i.—Bmd  LUigUio\.—Oa  Jane  37.  1898,  argn- 
■•at  was  hMid  by  Vice  Chancellor  R^e  I  in  the  application 
fbr  an  injnnotioa  to  prereat  the  city  officials  from  delivering 
tiM  fSiO.OOO  psving  binds,  awarded  last  month,  to  Street, 
Wykea  A  Co.,  New  York.  The  petitioners  claim  that  the 
toads  were  not  sold  at  pablic  sale,  contending  that  selling 
toods  by  sealed  bids  is  in  the  nature  of  a  private  sale,  and 
also  that  the  city  bad  exceeded  its  debt  limitation  as  fixed  by 
tbo  city  charter. 

Cleveland.  Ohio.— Library  Bonis  Valid.  -The  Saireme 
Oonrtat  Golumbns  has  handel  down  a  decision  declaring 
ralid  th»$aS0.0O^J  M  library  bonds.  Theie  bonds  were  awarded 
last  September  to  E.  C  Stanwosd  &  Co.,  Boston,  who.  acting 
nndsr  the  advice  of  Jndge  Dillon  of  New  York,  refnsed  the 
bonds  on  the  ground  tba|  the  law  under  which  they  were  is- 
■ned  was  unconstitutional. 

9«aoa,  N.  V.—Bond  Litigation.— According  to  the  Blng- 
hamton  "Leader"  the  Ojwego  County  Savings  Bank  has 
brought  suit  before  Judge  P.  B.  McLenna  to  recover  interest 
on  t75,000  bonds  issued  in  1873  by  the  town  of  Qenoa  in  aid  of 
tb*  Ontario  &  Western  Railread,  then  known  as  the  Midland 
Bailway.  The  action  is  also  brought  to  determine  the  validity 
of  the  bonds. 

Milwaukee,  Wis.— Bond  Injunction  Distolved.— Temporary 
In/unetioH.—Oa  June  34,  18S8.  Jndge  Ludwig  dissolved  the 
temporary  injunction  restraining  the  city  officials  from  sell- 
ing the  ^.000  garbago  bonds,  bids  for  which  were  received 
natU  Jane  23, 1808.  Another  injunction  was  then  served  on 
otteiala  restraining  them  from  issuing  not  only  the  $^0,000 
bonds  but   also    the  tl40,00J   street-improvement 

Dds'aad  |90,000  Broadway  Bridge  bonds,  the  issuance  of 
which  has  been  authorised.  It  is  claimed  that  the  city  has 
SKOMdad  its  limit  of  indebtedness.  The  injunction  will  be 
annad  before  Judge  Sutherland  on  July  9.  1808. 

Naw  Jersey.— ^n  Act  of  189S  Uneonititutional.—Tho  New 
Jataev  Supreme  Court  on  June  14, 189H,  declared  nnconstita- 
tional  the  Act  of  IbO.'i  under  which  Dover  and  Englewood 
ware  incorporated  as  cities. 

The  nnoonstitntional  feature  of  the  Act  of  \'*95,  it  is  stated, 
was  the  provision  that  cities  incorporated  under  the  Act 
should  not  be  affected  by  subsequent  legislation  relating  to 
dties,  unless  this  legislation  was  stipulated  to  be  also  applic- 
abla  to  cities  Incorporated  under  the  Act  of  1895.  The  Court 
bald  that  this  established,  for  purposes  of  legislation  or  ex- 
amption  from  legiflatioo.  a  class  of  cities  from  which  were 
tifln'lT^  other  cities  of  similar  populatlou,  conditions, 
■aads,  ate. 

Badi*.  Wabasha  County,  Minn.  -  Bond  Litigation — Suit 
baa  been  brought  in  the  United  States  Court  at  Winona  by 
BnasaU  Ssge  against  the  village  of  Reeds  to  recover  on  $16,400 
bonds  iasaaad  in  1877  In  aid  of  the  St.  Paul  &  Chicago  Rail- 
road, and  w'^ich  the  village  refuses  to  pay. 

tmfWUk.  WfaMk.— Warrant  Litigation.— 9ft  take  the  fol- 
lowlaff  from tbaTaooma  "News"  of  Jane  18,  1898  : 

■■KkM  ka*«  tt»MW  ter  Um  parnan'  of  13*  mor*  hit  ««rrsnu,  anmmi- 
IMafeeal  HO.'Ntt.  iMaad  Oeiobit  at,  .NoTambw  I  anil  7,  ISM.  Mid  n.iw  Bald  hj 
mtCmamf  •••••  mak  of  lowa.  Tba  alianUooa  <.r  ma  e  ■mplaloi  ara  or  the 
•■M  nanal  OMtaaiar  M  Umm  Id  tha  ibiu  alraadf  commaocad  br  tba  other 
WTttBt  bnlSafm.  U.  F.  Marry  l«  mada  ona  of  tba  dafandanu.  aa  iha  warrants 
ara  all  ••!  ika  oaaa  pawl  klDd.  wblpJi  wara  daeUrai  Hiatal  an.l  Tolii;in  tne 
Marr;  aall. 

Tieaon,  Ariz.— LWg  ttioii.—9aH  has  been  begnn  in  the 
Diatrict  Court  to  tost  the  legality  of  the  electioa  held  May  H, 
1M6.  at  which  |l  0.000  IH  water  and  sawvr  bonds  wure  voted. 

WashlngloD.- Fi^ryfl  IVarrafUj>.—A  telegraphic  despatch 
bom  Olvmpia,  dated  Jane  lA,  IfSe.sUtad  that  from  $8.0U0  to 
f  10.000  forged  State  warrants  had  bsen  discovered  in  circn- 


!i&r 


WIehlta  Canaty,  Ean.— Sond  Dedtion  Reveraed— In  the 
Cbbomkxe  November  27,  1897,  wa  stated  that  Jndge  An- 
diaws,  of  WlchiU  Cjuoty,  had  decided  that  the  |86,000 
beads  issnad  in  iswa  in  aid  of  the  Chicago  Kansas  &  West 
am  Railroad  were  itleg^.  On  Jane  11,  1898.  the  Supreme 
Oonrt  reracssd  tne  decision  and  remMled  tne  case  for  a  new 
thai.  Tba  |x^ds  ara  owned  by  the  State  School  Fond  ('"«. 
■lasion*- 


Bond  Calls  and  Redemptions. 

Allegheny  County.  V^—Boiul  CaU.— W.  E.  Thompson, 
Ooonty  Comptroller,  has  called  for  payment  on  July  1,  1898, 
at  Ua  office,  the  fallowing  4%  10  80-vear  registered  riot  bonds: 
Nos.  1  to  104  for  $1,000  each,  issued  January  1, 1880,  and  Nos. 
1  and  a  for  |500  each,  issued  January  1,  1680. 

Ball  County,  Texas  -Bonds  Re4t»med.—Th«  county  has 
redeemed  105,000  court-house  binds  held  by  the  State  Per- 
manent School  Pnnd. 

Canton  School  Ulstrtct,  liewls  Conntr,  Xo.— Bond  Call.— 
f5u0  refunding  bonds  Nos.  8  and  4,  bearing  if  interest,  have 
been  called  for  payment  Jnly  1,  1898,  at  the  St.  Louis  Trust 
Ca.St.  Louis. 

Carroll  County  (Ho.)  School  DIstrlet  No.  9.— Bond  Call. 
-Binds  No.  7  and  8.  ditted  May  iH,  1889,  and  bearing  H  in- 
terest, have  been  called  for  pavment  July  1,  1898,  at  the  Na- 
tional Park  Bank,  New  York  City. 

Clinton  County,  Mn.—Rond  Call. — The  county  has  called 
for  payment  Jnly  1,  1898,  Hi  bonds,  Nos.  41  to  75,  dated  July 
1,  lw8.    Secaritiee  are  in  dennminiition  of  $1,0  0. 

Denver,  Col.— Bond  and  Warrant  Coll.— The  City  Treas- 
urer, Pant  J  Sours,  has  called  for  payment  at  his  office, 
Ji>'  '  '^1)9,  the  following  bonds  and  warrants  : 

^anltarr  Sawar  lllnlrlol  No.  1  -BoDdh  Not.  16-.t  to  165,  Inelntlra. 
I  <'ot  P.>Tlng  District  No.  I.— Bond!  .Von  ftwt'iSMoolaslTa. 

Nloetesuth  Straat  PaTln*  l>l«trl«t  So.  S-Bondi  Noi.  Ul  In  M.  Inolaslra. 
JMMk  panvar  Sanltarr  Sawar  Olatrtet  No.  4- Bonds  Sm  tsK  and  IM . 
iMti iida  ganltwr  Sawer  District  No.  1— Bonds  Nos.  I.*,?  to  tftO,  incliislTa. 
Tllirtaaiith  Stnwt  Hanltar;  Sfwar  Dlatrlot  Kaf  jnilnK  Warrant  no  tt7. 
Hlihlands  Sewer  Olsirltt  So.  3  -WarranU  reidatarad  Nos.  M  an  I  S3. 

Danley  County,  Tex.— Bonds  iJcd«eFned.— The  county  re- 
cently redeemed  $4,000  court-house  bonds. 
Eldorado  Springs  School  DIgtrict,  Cedar  County.  Mo.— 

Bond  C(i//.— Th"  diatrict  has  called  for  payment  July  1,  1899, 
at  the  Chemical  Nittional  Bank,  New  York  City,  $500  bond 
No.  7.  issned  in  1S87. 

Gage  County,  Neb.— Warrant  Call. — County  Treasurer 
George  Ma'iser  on  -lane  8,  1898,  issned  a  call  for  general  fund 
warrants,  Nos.  401  to  8  0  inclusive. 

tiallatin  School  District,  DariesB  Connty,  Ho.— Bond 
Ca/1— the  district  has  called  for  payment  at  the  St.  Loais 
National  Bank  July  1,  1898, 5^  refanding  bonds  Nos.  4  and  5, 
issned  .Taly  1,  1899.     Bonds  are  in  denomination  of  $500. 

Galveston,  Texas —Somi  C<jH.— Elward  McCarthy,  City 
Treasurer,  has  called  for  piiyment  Jnly  19,  If'OS,  at  his  office, 
the  following  "forty-year  limited  debt  bonds":  Nos.  603,  604, 
607  to  QZa,  inclnsive.  and  629  to  644,  inclusive.  Bonds  are  in 
denomination  of  $1 ,000. 

Grandy  Countv,  Mo.— Bond  OaH.— W.  M.  Morris,  Connty 
Treasurer,  has  called  for  pavment  Jnly  1,  1898,  at  the  Na- 
tional Bank  of  Commerce,  New  York  City,  Si  bonds  Nos.  86 
to  60,  inclnsive,  issned  Jaly  2,  1888. 

Holt  Connty  (Mo.)  School  District  No.  4.— Bond  CaM.— 
The  district  has  called  for  payment  July  3,  li>93,  at  the  First 
National  Bank  of  Bachanan  County,  St.  Joseph,  $800  6i  bond 
issned  Jnly  2,  1894. 

Independence  (^Mo.)  School  District- Bo?»d  CaH.— Tha 
district  has  called  for  payment  Jaly  1,  1898,  at  the  Bank  of 
Commerce,  Kansas  City,  $50J  6^  Bonds  Nos.  7  to  12,  inclu- 
sive, dated  .July  1.  1892. 

Kerr  County,  Texas.- Bouds  Redeemed.— On  June  10,  1898, 
$3. .500  court- hotise  and  jail  bonds  were  redeemed. 

Kimball  Connty,  Texas.— Bonis  iicdcemed. —The  county 
redeemed  $10,57.5  court-house  and  jail  bonds  on  June  10, 1898. 

Klrksville  (Mo.)  School  DUtrlct.-Bond  CaH.— The  dis- 
trict has  oalled  for  payment  Jnly  l,  1898,  5<  bonds  Nos.  1  to 
16,  inclnsive,  dated  January  2,  1893.  Bonds  are  in  denomina- 
tion of  $500. 

Knox  Connty,  Taxas.— Bonds  Pedeewied.— The  connty  has 
redeemed  $5,905  court-house  and  bridge  bonds. 

Laurence  Connty,  III.— Bonds  i?»d«emcd.— Connty  Treas- 
urer W.  F.  Curry  has  redeemed  $6,000  jail  bonds. 

Live  Oak  County,  Texas.- Bonds  Bedeemerf.- On  May  26, 
1898.  the  connty  reaeemed  $1,000  court-house  bonds  held  by 
the  School  Fand. 

Hills  Connty,  Texas.— Bo»»dj»  Bedeemed.— On  June  3,  1898, 
the  connty  ri*deemed  $14,000  bonds  held  in  the  State  Perma- 
nent School  Fund. 

Mllnaukee.  Wis.— Bond  CaH.— The  following  bonds,  se- 
lected by  lot,  have  been  called  for  payment  June  80,  1898,  at 
the  office  of  the  City  Treasurer: 

Oanaral  CUT   Bonds  of  lH71-8-Nos.  SIS.  1'9.  W,.  14«.  i07.  ITl.  130.  »S,  7».  IIT 

IOj,  2I«. 
eeneral  Cily  Bonds  of  ISSi  -  Niw.  «S«,  48S.  410.  487. 
'ieoaral  City  Bonds  of  ISSn-Nos.  6SB.  1187.  • 

W«tarBondioflS7<(Baglat«redi-Vo«.8«.«8,7fl,8»,  in  isejo*. 
WatW  Bonda  of  ISTZ-Noa.  «l>i.  SIM.  69.1.  S44.  621.  617.  iil.  ISO.  78t.  77,  eS7  84, 

IM,  741. 0Sll,7!H.  70(V.  618.  e»8.  712. 0«I4. 

Water  nondi  of  I'SS-Noa.  107.  110.  ISI.  142,  SI.  8».  77.  .„„  ,™  ... 

WatSr  B.  nils  of  18  <l  -Noa.  »I7. 270.  Itt».  «1».  SSt.  KU.  tsn.  ISe,  800,  «78.  206,  a7*. 

WatarBimrtsof  lH-7-.-Noi.479.»27,«l0.43»,  *»fl.464.4l0.4"O. 

Wa-er  Bonds  of  lH»0-No«.  861,  864. 1*61.  (*il.  85.V  («6fl.  -67.  8J«.  869,  880.  8«1,  88^ 

864.88*.>M».8a).817.I«JS.*^».H70,»7l,H74,Hf<.874  8t.V 
WatarWnrba  Bonds  of  i>«0(Con.triiotloni-Soa.  41.  42,  48,44.  t^ 
Waiw-Worka  Boo4s  of  1883  (Rerundlnai-Nos.  S2.  IXO,  120. 24.  ia«.  80.  74. 
Brld«aBonrtaon-8S-Noa.6|l.«.7,21.  , 

K;J3SiSa"nJ'..'iV.''r'^^d7-o?\^i?io..  28.  2».  80. 

Seh'S  Bonds  of  IKS*- No..  801. !!««.  io.,  1I04,  *«.  «o«.  »07.  SOS.  808. 810.  ^11,  8U. 
Lnrarr  and  MnMam  Bonds  of  1880-Noa.  28, 86, 27. 
Cliy  lUI)  Bonds  of  1800- .Sos.  28. 16. 17. 

Nebraska.- Il'arrant  OaJ/.— 3ta  e  Treasurer  John  B.  Me- 
serve  has  called  for  payment  June  I8.  18U8.  $80,000  general 
fund  warrants,  and  on  June  15,  1898,  $68,000  general  fnud 
warrants.    This  call  pays  all  warrants  on  this  fund  to  Nov- 
embar  8 ),  1890.  „      .  „  „ 

Newton  Connty  (Ho.)  School  District  No.  4.— Bond  Co«. 
—Tha  district  has  called  for  payment  July  1,  1898,  at  tba 
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Laclede  National  Bank,  St.  Louis,  8%  bond  No.  4,  iasued  July 

'Plttsbnrg  (Pa.),  Peebles  School  District.— Bond  Call.— 
The  district  has  called  for  payment  Jnly  1,  1898,  10-20  bonds 
Noe.  86,  41,  ii  and  43,  issued  July  3, 1881.  Bonds  are  in  de- 
nomination of  $500.  .   ,    ,    ^     ,  „  J     r,        , 

Pontchartraln  Leyee  District,  La.—  Propoged  Purchase 
of  Bonds  — M.  R.  Spelman.  President  Board  of  Commis 
noners,  Illinois  Central  Building,  New  Orleans,  will  receive 
proposals  until  11  a.  M.  July  16,  1898.  for  the  sale  to  the  dis- 
trict of  ^33,000  bonds  (including  not  less  than  $10,000  50year 
bonds)  of  this  district.  ,     ^,    „ 

Richland  County,  IIL— Bonds  tobe  Redeemed.— The  Board 
of  Supervisors  has  authorized  the  redemption  of  forty-six 
il.OOO  railroad-aid  bonds. 

Ripley  County  (Mo.)  School  District  No,  8.— Bond  Call. 
— An  8*  bond  for  $15),  issued  in  February,  1891,  has  been 
called  for  payment  Jaly  1,  189S,  at  the  Ripley  County  Bank 

of  Doniphan. 

Ripley  ronnty  (Mo.)  School  District  No.  i.—Bond  Call. 
—The  district  has  called  for  payment  July  1,  1898,  at  the 
Third  National  Baok  of  St.  Louis,  |IOO  6<  bonds  Nos.  4,  5 
and  6,  issued  May  9.  1887. 

Steyens  County  (P.  0.  ColTiile),  yf&ah.— Warrant  Call.— 
S.  S.  Beggs,  County  Treasurer,  has  called  for  payment  gen- 
eral fund  warrants  up  to  No.  199,  inclusive,  issued  May  14, 
1891. 

Warrensbnrg  (Mo.)  School  Distrlct.-Bond  Cai/.-Bonds 
Nos.  1  to  37,  each  $.500  and  dated  July  1,  1892,  have  been 
ealled  for  payment  July  1,  1898.    Interest  at  5%  will  cease  on 

that  date.  •  „  ,,  , 

Washington.— Bond  Call.—Sta.te  Treasurer  Young  has 
called  for  payment  $10,000  aj^it  bonds  issned  in  1890.  This 
reduces  the  State  debt  to  $250,000. 

Warrant  Ca?/.— State  warrants  No.  2.'5,116  to  No.  26,300, 
inclusive,  on  the  General  Fund,  have  been  called  for  payment. 
Interest  ceases  July  7,  1898.    Amount  of  call,  $90,781  99. 

Washinarton  County,  Md.— Bond  Cai/.— Pursuant  with 
Chapter  113,  Laws  of  1898,  the  County  has  called  for  pay- 
ment July  1,  189^,  at  the  Hagerstown  Bank,  all  outstanding 
bonds  of  this  county  bearing  5<  interest. 

Wheeling,  W.  Va.-Bomi  Call.—Tho  following  bonds,  loan 
of  183.').  have  been  drawn  for  payment  July  1,  1898,  at  the 
Bank  of  the  Ohio  Valley,  Wheeling:  Nos.  153,  170.  177,  229, 
389,  283,  285,  390,  808  and  309,  for  $1,000  each,  and  No.  108, 
for  $500.  

Bond  Proposals  and  Negotiations thli 

week  have  been  as  follows: 

Albany,  N.  f.—Bond  Sale.— On  June  28,  189?,  the  $310,000 
Z%%  legiBtered  water  bonds  were  awarded  as  follows  : 

teO.OCO  nutarhlK  lin.ono  josri;  from  1809  to  1S03,  Natlooal  SavlDgl  Buk,  Al- 

baoT.  at  10*- '06. 
ISO.OOO  mttutlPK  $10,000  TMTlr  from  IMM  to  IOCS.  Albaoj  CHr  SaTlnga  but.,  at 

nw. 
1(0,000  maturing  tlO.OOO  rearljr  from  1(04  to  IVIS,  Home  SaTlngs  Bank,  Albany, 

at  li'»^.V 
ttO.00O  matarlnir  110.000  yearly  from  I»ll  to  IVIS,  ITome  SaTlnfta  Bank.  Albany 

at  10«  10. 

For  description  of  bonds  see  Chbonkle  Jane  18,  1898, 
p.  1205. 

Allegheny  County,  Pa.— Bond  Offerincr.— Proposals  will 
be  received  until  12  m.  Jnly  12,  1898.  by  W.  E.  Thompson, 
County  Comptroller,  for  $250,000  3hii  bonds  for  an  insane 
asylum  at  Woodville.  Securities  are  in  denomination  of 
$1,000  dated  Jnly  1,  1898.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  Coonty  Treasurer,  and  the  prin- 
cipal will  mature  July  1, 1908.  Bonds  aie  free  from  taxation. 
A  bond  with  approved  security  or  a  certified  check  payable 
to  the  County  Commissioners,  for  10^  of  each  bid,  must 
accompany  proposals. 

Alliance  (Ohio)  School  District.— Bond  Sale.— On  June 
14,  1898,  the  district  awarded  $7,(i00  5%  bonds  to  Season- 
good  &  Mayer,  Cincinnati,  at  I01t)386.  Securities  are  in  de- 
nomination of  $1,000,  with  interest  payable  semi  annually. 
Principal  will  mature  $1,000  in  one  year  and  $2,000  yearly 
thereafter. 

Anne  Arnndel  County  (P.  0.  Annapolis),  Md.— Bond  O/- 
/ierinff.— The  Board  of  School  Commissioners  will,  on  July 
13,  1898.  at  41  a.  m.,  sell  $37,000  W  county  school  bonds. 
Securities  are  i«.sned  pnrsuant  with  Chanters  276,  372  and  523, 
Law8  of  Maryland  1898.  Interest  will  be  payable  January 
and  Jnly.  Principal  will  mature  $7,000  in  the  years  1903, 
1903, 1913,  1918,  1928  and  $2000  in  1923.  Bonds  are  exempt 
from  county  and  municipal  tax. 

Andorer.  Mass.— Bond  Sale.— Oa  June  38,  189S,  the  $80,- 
000  4%  sewer  bonds  wre  awarded  to  the  Third  National  Back, 
Boston,  at  108  88.     Following  are  the  bids: 

Third  .National  Bank.  Boston...  KHSi    |  Famon.  I,e»ch  4  Co..  N.  Y..  ..  lO/.JO 

R.I,   Day  t  Co..  BoMnn 107  90«  I  B   H.  (Jay  &  Co  .  Bo«ton JO;  3J 

Brtabro.  ,t  it  Co.,  Boaton    10!  -850    Ad  m«  *  Co  ,  Boston  J.li.,,,,  o 

."».  W.  Harrla  t  Co.  New  Vork..l07-««.  I  Jose  Parker  &  O...  Boston \"'.?"}r 

B.  H.  Kollloa  A  Soiu.  Boston  ...10T-7*a  |  Mason,  Lewis  A  Co..  Bo>ton  ...10.    w 

Blake  Bm*.  A  Co..  Boston im-m     Illinois  Tr.  *  Sav..  Bk.,  Cnio  ■••»*?  i'» 

Andorer Sarliuri  Bank 10706   I  W  H.  Carey  ...  ;..  - \%"^, 

Vennllye  *  Co..  Sew  Vork 107-'»   i  iJeo.  A.  Kernald.  Boston  .-. jwo* 

Blod«et.  MerrlttACo.  B<«iton..l0;r8      R.  I',  stnnw.od  *Co..  Boston..  I0«. (I 
Parkinson  ft  Burr.  Bo*t.)n  ..  .   iilTia   Ih   B.  Mollowell.  Boston       ••••'VJIA  , 

Principal  will  luatnre  as  follows:  «10,000  in  1908,  $20,000  in 
1908,  $.0,000  in  1913  and  $.30,000  in  1928.  For  further  descrip 
tion  of  bonds  see  Chro.viclb  June  25.  1898,  o.  1246. 

Arannas  County.  Texas.- Bond  S'lle.—The  State  Perma- 
nent School  Fund  has  purchased  $8,000  bonds  of  this  county. 

Atlantic  City,  N.  i.—  Bmilit  Anthorizei1—A.t  a  meeting  of 
the  City  Council  h^-ld  Jane  27,  1898,  the  issuance  of  $40,U00 
bonds  for  a  new  crematory  was  authorized. 


Atlantic  Highlands,  N.  J.— Bond  So/e  — The  borough  ha* 
passed  a  resolution  acceptiog  the  proposition  of  E.  G  Stan- 
wood  &  Co. ,  Boston,  ofifering  $100,000  for  $60,000  4>^^  30- 
year  gold  refunding  water  bonds  and  $39,000  H  30  year  gold 
refunding  sewer  bonds.  The  bonds  are  issued  to  refund 
$100,000  Q%  bonds  maturing  December  1,  1898.  The  new 
bonds  are  in  denomination  of  $1,000,  dated  July  1,  1898, 
Interest  will  be  payable  January  and  July.  The  bonds  will 
be  issued  from  time  to  tima  as  the  old  bonds  are  redeemed. 

Bannock  County,  Idaho. — Bonds  Proposed.— Petitions  are 
being  circulated  asking  the  County  Commissioners  to  take 
steps  for  the  submission  to  the  vote  of  the  people  the  ques- 
tion of  issuing  $25,000  court  house  and  jail  bonds. 

Bellaire,  Mich. — Bonds  Voted.— The  city  has  voted  to 
issMe  bonds  for  electric  lights. 

Bermidji  (Minn.)  School  District.- Bond.?  Voted.— The 
district  on  June  22,  1893,  voted  in  favor  of  issuing  $8,000 
bonds  for  a  new  school  house. 

Beverly,  Mass.— remporarj/  Loan. — The  town  has  nego- 
tiated a  loan  of  $15,000  with  Rogers,  Newman  &  Tolman  at 
3  08^  discount.    Following  are  the  bids  received  : 

Hojjers,  Newman  &  Tolman.Boat.S'OS^  I  Adams  &  Co..  Boston 3*30< 

Biodget,  Merrltt  *  Co..  Bo8ton....3  15J  |  Bond  &  Goodwin.  Boston 3-80* 

Parliinson&  Burr.  Boston 3  W  I  Curtis  &  Motley, Boston SMil 

Blake  Bros.  &  Co..  Boston 3-29*  | 

Blnghamton,  N.  ¥.— Temporarj/  I^oan. — The  city  baa  de- 
cided to  renew  again  the  note  of  $59,424'20.  As  has  been  ex- 
plained in  the  Chronicle  this  loan  is  renewed  from  time  to 
time  pending  the  settlement  of  the  affairs  of  the  National 
Broome  County  Bank,  which  failed  several  years  ago.  As  the 
city  is  secured  by  a  bond  and  the  interest  is  being  paid  by 
the  bondsmen,  the  obligation  is  purely  a  nominal  one. 

Bird  Island,  Minn.— Bond  Sale.— Oa  June  2.i,  1898,  the 
$12,000  .5^  2i'-year  bonds  were  awarded  to  Kane  &  Co,,  Min- 
neapolis, at  par.  Bonds  are  in  denomination  of  $500,  with 
interest  payable  semi-annually. 

Bine  Earth  City,  Minn.— BoJid  Sale.— On  Jure  22, 1898, 
the  $36,000  b%  refunding  bonds  were  awarded  to  the  First 
National  Bank,  Chicago,  at  104-44,  Bonds  mature  $2,000 
yearly  from  1899  to  1907,  and  $18,000  in  1908.  For  further 
description  of  bonds  see  Chronicle  June  4,  1898,  p.  1101. 

Bowling  Green,  Ohio.- Bond  Sale.—Oa  June  27, 1898,  the 
$5,000  5%  North  Grove  Street  improvement  bonds  were 
awarded  to  the  Atlas  National  Bank,  Cincinnati,  at  103*425. 
Following  are  the  bids: 

Atlas  National  Bank,  CIncln.. $.5,181  ?B  I  Laraprecbt  Bro".Co..  Cle»e...|e.(i70  00 
Seasongood  &  Mayer.  CInoln  .  »,10s  75  |  Exoh.  Bank.  Bowling  Green..  6,067  CO 

8.  A.  Keen.  Chicago       6.101  (0    Brlggs.  Smith  &  Co..  C  ndn —  6,'65  78 

W.  J.  Haiesft  -tons.  Cleye...  6.1.75  Ou    lienlson.  Prior  4  Co.  Cleve  ...  5,052  00 
New  First  Nat.  Bank,  Colam's.  5,076  00  I  Rudolph  Kleybolte  &  Co.,  Cln.  5,061 0& 

Bonds  mature  $500  every  six  months  from  March  1, 1899, 
to  September  1,  1903.  For  further  description  of  bonds  see 
Chro.nicle  June  4.  1898,  p.  1101. 

Brighton,  III.— Bonds  Begisfered.— The  State  Auditor  has 
registered  $12,000  5%  refunding  bonds. 

Banker  Hill,  111.— Bond*  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $6,900 
f>%  electric  light  bonds.  Securities  will  be  in  denomination 
of  $100,  dated  Jnly  20,  1898.  Interest  will  be  payable  annu- 
ally and  the  principal  will  mature  15  years  from  date  of 
issue,  subject  to  call  after  5  years. 

Burlington,  yt.— Bond  O/Tering.- Proposals  will  be  re- 
ceived until  10  A.  M.  July  il,  1898,  by  L.  C.  Grant,  City 
Treasurer,  for  $20,000  i%  20  year  street  improvement  bonds 
and  $85,000  3^'i  25  year  school  bonds.  Securities  will  bo  in 
denomination  of  $1,000,  dated  July  1,  1898.  Interest  will  be 
payable  January  1  and  July  1  at  the  office  of  the  City 
Treasurer.  ,       .„  ,  .     . 

Carnegie,  Pa.— Bond  0/?%rinflf.— Proposals  will  be  received 
until  8  p.  M.  July  6,  1898,  for  $75,000  i%%  street  improve- 
ment, sewer  and  fire  department  bonds.  Securities  will 
mature  part  yearly,  as  follows:  $1,000  from  1906  to  1910, 
$3,01  0  from  1911  to  1920  and  $5,000  from  1921  to  1938  in- 
clusive. ,  „.  ,  .  i      „     J 

Cherry  Creek  (N.  Y.t  Union  Free  School  District.— Bond 
OjTerino— Proposals  will  be  received  until  July  15,  1898,  for 
$7,500  a  bonds,  the  sale  of  which  is  subject  to  the  approval 
at  the  meeting  of  the  School  District,  which  wiU  be  held 
July  19,  1898.  ,   „  ,       ^      ., 

Chicago  (111.)  Sanitary  District.— Bond  Saie.- On  June 
29,  1898,  the  $20it,000  314%  bonds  were  awarded  to  the  Home 
Savings  Bank,  Chicago,  at  103-66.  Bonds  mature  Jane  30, 
1918.  For  description  of  bonds  see  Chronicle  June  ^5, 189  », 
p.  1246.  „ 

Chlcopee,  Mass.— ioan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $;  0,000  for  10  years  at  8J^^  in- 
terest, for  a  new  school  building.  . 

Cincinnati,  Ohio.— Bonds  Issued  and  Authorized.— At  a 
meeting  of  the  Water- Works  Commissioners  held  June  ^>f, 
1898,  $500,000  Sl-H  bonds  were  authorized  to  cover  this  year  s 
operations.  Bands  will  be  dated  August  1,  1898.  The  Com- 
missioners have  issued  a  $50,000  bond,  which  will  be  taken 
by  the  sinking  Fund  Trustees.  ^,  ^  ,  ^      d     -» 

Clarion  (Iowa)  Independent  School  District.— Bond 
Sate.- On  June  25,  1898,  the  $6,000  bonds  were  awarded  to 
the  First  National  Bank,  Chicago,  at  par  for  4}4i  bonds. 
Following  are  the  bids  : 

First  Nallon^^BaTlchTcago...  Par.  k'i- T^J""'"- JJrc'i«''elind--  p": 
P.  M.  Dickey,  H..mboim.  Iowa  Par.  W.J.  ,H*y8«  *  So°- Cl"e'»na..  rar. 
Ma.on.Lew,^^*.o.^;m^o...  9S6.3    lowaL^^^^^^^ 

Os.geNat.ooa.|nk,  Osage....    Par.   '    Co-.Ch.c.g.j^^^^............_...    ^^ 

Jfi?.'o;,»i:eTh'-X^-8S!SSS::;}SJ:5?ISeS.siS."?^^^^ 
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I  naaMM  10  T«*r*  from  date  of  iMa«,  mibjnot  to  call 
two  TMn.    For  d«acriptloa  of  boad»  Me  Cbboniclk 
Jvaetl.  ifWt.  p  IISS. 

defrUad.  OhU.— AMid  Ofen'M.— PropoeaU  will  b«  rr- 
Mired  aiiUl  13  if  Ancwt  IS.  18W,  by  H.  L.  Ria^iter.  City 
AMUtor.  for  |Sa6.00)  4(  fanded  debteoapon  bonda,  ma'nr- 
te  Oolobar  1.  MOi.  S«caritlaa  will  be  ooapoo  bonds  of 
H.OOO.  dated  Oetobvr  t.  18W,  latereat  potable  snni  annnally. 
boitb  principal  aod  latervat  beiog  paraDle  at  tbe  Atufrican 
~  "  I  Natiooal  Hinlt.  New  York  City.  A  certiaed  rheclc 
I  a  natiooal  (taok  fur  tlO.OOO,  payable  to  tbe  "  Treas- 
'  of  the  city  of  ClaTeland."  maat  accompany  bid*. 

I  Sal*  — Oa  Jane  27.  1808,  the  |240.0«K)  4j(  aewer  coupon 
booda  w«f«  awarded  to  Wbaon  ft  Schleaioier,  New  York, 
alllMat.    Fotlowiac  are  tte  bida : 

Mifrr  l.wna^,CMaH«  *MM4«njltM«»ruoka(Vi..  B.wion....  t<T.8IS<Ki 

SS* •»». a fik. Hum T«rk  M*.M« «e I  w. 4 H>r<M a 8<m<.ouT«c«.  team 00 
Booda  mature  Septenbar  SO,  1096.    For  further  deacription 
of  boBda  aee  CBaoNicui  May  28,  1898.  p.  t05S. 

Callece  Hill.  Ohio.— Sonrf«  Kof^d.— The  town  ha«  roted  to 
taae  #40.00  '  water  worka  bonds.  Fall  details  of  the  issae 
b*Te  not  yet  been  determined  np-rn,  aod  will  not  be  until  an 
ayriiainniiC  haa  been  made  with  the  Board  of  City  Affairs  of 
Otacinnftti  to  fnmiah  the  supply  of  water. 

Coaeonlia.  %».—Boiul  Offering,— PropT»a,U  were  anked 
ObMK o'clock  r.  m.  yeaterday  (Joly  1,  18t«8.)  by  L.  U.  Mehl, 
MMor,  for  #^.000  Sf  water-works  bonds.  Secarlties  will  be 
faldaaoaiination  of  $300.  dated  Jaly  1.  1898:  interest  will  be 
payable  Jannary  1  atd  July  1  at  the  office  of  the  City  Treas- 
vrar.  At  the  time  of  going  to  press  the  resalt  of  tbe  sale  was 
aot  known. 

••4e  CoMtr  ( Mo.)  Sekool  Dlttrlet  No.  i— Bonds  Re<ji»- 
fared.— Tbe  district  haa  had  the  State  Auditor  register  four 
^00  and  three  $100  bonds,  bearing  date  Jane  i,  18i>8.  Inter- 
mk  ia  at  8  per  cent . 

I»BkIen«n(Qa.)  School  District.— Bond  Offering— Vco- 
MMoU  will  be  reoeired  nntil  12  M.  .Inly  3).  189S,  by  Frank  W. 
Hall,  Chairman  School  Commisttioners.  for  |j,500  li  bondi. 
Secnrities  are  in  denomination  of  1 100,  dated  Jaly  1,  189S. 
Intareat  will  be  payable  annntlly  on  July  1  at  the  office  of  the 
Town  Treasurer,  and  the  principal  will  mature  $100  yearly 
on  July  1,  from  180J  to  19.18,  incluiiTe. 

Doeatnr.  Kieh.— Boh  <«  Voted—On  June  27,  1898,  the  vil 
lage  antborixed  the  issuance  of  $'t,000  electric-li^ht  bonds  by 
a  TOte  of  804  to  43.  The  secnritiea  will  bear  S;(  interest,  pay- 
ablo  aemi  annnally,  and  the  prinsipal  will  matnre  $^00i)  ia 
tiM  years  1908,  1908  and  1913.  Date  of  sale  has  nut  b»ea  dn- 
tarmined. 

Delphos,  Ohio.— fioruf  Sale.— On  June  21.  1893.  the  $),000 
M  water- works  bonds  were  awarded  to  Djnison,  Prior  &  Co., 
aereltnd,  at  104-S85.  Bonds  mature  $1,000  yearly  on  July  1 
from  1916  to  1930.  incIusiTe.  For  farther  deacription  of  bonds 
■ea  Chronicij:,  June  4,  1898,  p.  1102. 

Baarer.  Col.— Mon/f  Offering, — Proposals  were  asked  until 
{Mtardar  (July  1.  189i),  for  $8,00  >  Fourteenth  Street  Viaduct 
uiatoict  Bjods.  These  bonds  were  sold  at  par  and  accraed 
iatereat. 

DiMMit  Connty.  Texas.— Bond  Sa'e*.— Tbe  connty  has 
■old  to  the  State  Permanent  School  Fund,  $21,000 .5<  40-year  re- 
ftndiag  hoods  and  to  the  permanent  S'.:hool  fund 'of  the 
ooonty  $600  6<  40-Te«r  refandin^  oonrt-honse  bonds.  This  is 
in  adiiitlou  lu  the  sale  reported  last  week. 

Dixon,  III.— Bond  /snie.— The  City  Council  has  authorized 
the  issuance  of  $50,000  4«  refunding  bonds  to  muture  not  later 
than  July  1.  1903.  The  City  National  Bank  will  take  the 
aatire  iaane. 

Doalar  Connty.  Texas.— Bond  Sn/«.— In  the  Chronicle 
last  week  we  reported  that  the  State  Permanent  School  Fund 
had  takes  $1,000  of  the  $3«,00 )  refandin;  court-house  bonds. 
Wo  ara  now  adriaad  that  the  State  has  taken  the  entire  issae 
Of  $94,000. 

Dalath,  Ulmm.—Bi^a  for  Bond*.— Twelve  bids  were  re- 
oaiMd  on  June  27,  I898.  for  $9^.5.000  4<  gas  and  water  bonds, 
all  bida,  it  is  stated,  being  at  par.  The  award  was  not  made. 
owing  to  a  qnertioo  of  legality  lielng  raised  on  accoant  of 
Ihara  baiag  $no,000  Uses  due  on  the  plant.  The  matter  has 
baaa  raf erred  to  the  Conncil. 

0arhaa,  N.  C— Bond  Election.— A.n  election  will  be  held 
Aognst  1.  18B6.  to  vote  on  the  question  of  issuing  $32.'),0()0 
booda  for  the  following  parpnaes:  For  the  construction  or 
porehaas  of  wator  works:  for  the  construction  or  purchase  of 
•laetric-llght  plant  and  for  street  improvements. 

Baat  Liaeola  (Towa),  Lofaa  Connty.  II I. -Bond  OJfer. 
lag.-Propnsala  will  be  reocived  nntil  10  a.  m.,  July  6,  l>i98, 
bf  3.  S.  Haller,  Town  Snperviaor,  for  $72,000  refunding 
bead*.  Interest  will  be  at  not  more  than  4>i<,  payable  an 
■aally  at  the  office  of  the  State  Treaanrer.  Securities  are 
ia  denomination  of  $  .ono,  dated  July  1,  1898,  and  will 
OMtars  aa  follows:  $3,000  yearly  on  July  1,  from  1899  to 
IMW.  ioolnsive.  $4,000  vearly  on  July  1,  from  1909  to  1911 
toelnsiro,  $5,000  yearly  on  July  1,  from  1912  to  1917,  in- 
daaive. 

Bastpert(Me.)Hehool  DIstriet. -Bon'fs  ^ut/ioKzrd.- The 
lasuanr*  of  $30  000  4t  .•O-year  gold  school  bands  was  recently 
antborixed.  Bonds  will  probably  be  offered  for  sale  in 
Aonst. 

WkUi  lEr.)  fehool  DIstricL-Bond  S'J«.-On  June  28, 
tan.  the  $18,700  4\{<refoadiug  school  baiidinc  bonds  were 
awarded  to  Raae  k  Ca,  Minseapolis,  at  96-075.  A  bid  was 
also  notirtd  from  W.  J.  Hayes  k  Hona,  ClevoUnd.    Bonds 


mature  Jnlv  1,  1918.  $1,700  boing  snbjsct  to  call  on  or  after 
July  1,  190^.  For  description  of  bonds  see  Chronicle 
Jnoe  18,  189').  p.  120A. 

BIkhorn,  Wis.  -Boni  .'^ale.—Oa  Jane  31.  1899.  th-*  $10,000 
S<  electric  liitht  bond*  were  awarded  to  th»  First  National 
Bank  of  Elkhorn  at  104  516.     Followini;  %re  tht  bits: 

Pint  Nltlotlkl  B4iik.  KIkh  .rn  ..tOI'SIt  I  l><inlv>n   Prtnr  *  Oi..  CI«T«lwid  lQS-40 

K«. ,-.  i.,.„i,  ,  ,  ,   ,■  „..,.„  ..loj-.sj    \i ■  .-.-►.-,   ,:hic»(ro  ....i<!i«i 

■{,•",;  .••.lorti  I-  i(woc 

2  '  ..los-it  I  N  t  Htook  <».. 

►!'■■    -  loa-itt  ~  .1WT» 

W.J.  iiarot  ,t  .-.pii.  ('ii'v>'ia»i..t<is-uo| 

Bonds  mature  $1,000  each  year  from  Jinuary  15.  1900,  to 
Jaouarr  15,  1909,  inclnoive.  For  dmcription  of  bonds  see 
Chronicle.  June  II.  isiis.  p  ll.W. 

Elyria.  Ohio.— S'm<i«  Voieiani  Authorized.— A.t  the  elec- 
tion  held  June  il,  inm.  the  city  votid  t^  Issu-*  f  15  000  bonds 
to  purchase  the  plant  of  the  Elyria  Gas  &  Witer  C).  The 
$250,000  water-works  bonds  recently  aathoriz«1  wi'l  bear 
iyH  interest  pavable  at  the  United  -Statei  Morrgige  &  Trust 
Co.,  N*w  York  City.  Principil  will  matare  $1  >,000  yearly 
from  1909  to  lOJi  inclusive.  Th"  date  for  the  sale  of  these 
bonis  ha-s  not  yot  b-«en  diH4>rmined  upon. 

Fall  Klv<>r.  .Mass.- Ri'/«.— Collowiuij  are  the  bids  received 
Jane  i'  1    i  s.is  i  ,r  the  IIOI.OO)  4.<  8«wer  b  >ads: 

WhinnA  N.  r  ....IIV^VII  Kaiahrtok  itCo..  BoOnn  ..lirSS 

Muou.i..  ;  .luin 'Ui7<  I  ,V.  W.  Hirrin  t  Co.  !»?w  "ork-.-lirM 

Aluni.l  .  .. ..  ,. lUneni  Bertroii  *  .sinrri  New  rork    ..liriS 

Blodgs'.  Mnrriu  •  Ci>.. Boston. .IIS''^«4  Danioomb  t  Jainlaan.  N.  r....uros 
B.L.  Dar  ACo..  Batton liriM?  I  raraon.  Lucb  Jt  Co.,  New  rork.llfS* 

A.8  stated  last  week,  bonds  were  awarded  to  Whann  tt 
Sohlesingsr,  New  York,  at  1 13'333.    , 

Fertile,  Minn.— Bonrf  Sale—Oa  Jan«  9.  1898,  $6,000  6< 
water  works  bonds  were  awarded  to  F.  R.  Faltoa  &  Co., 
Qrand  Forks,  at  102  833.    Following  are  the  bids: 

r.K.  miton  *  C'X.Oraod  K»rka.t«,lTO  I  S.  A.  Kean.  Cblouo    IS.OU 

rrowbrtdn,  MscDaoald  it  Nlrer  1  K.  W.  Peoi  t.  Son  8U  P«nl    S.OOe 

Oo..Ctaiu(<>  ...  S.IsSiW.J.  HnresA  Snn.CleTClaiid...  a,OM 

Kane  a  Ou..  Mlnneapnlia «,0<0  I 

Bonds  are  in  denomination  of  $l,nO'>.  dated  Jane  1,  1898. 
Interest  will  be  payable  semiaanaally  at  the  Security  Bank 
of  Minnesota,  and  the  principtl  will  mitnre  June  1.  191S. 

PUnt  (Mich.)  Union  School   District -Bon-i  s'a/e— On 

June  25,  189S,  the  $16,000  4i  school  bonds  were  awarded  to 

the  Michigan  Fire  &   Marine   lasarance  Cj.  of  Detroit  at 

100'78l.     Following  are  the  bids: 

MIeb.  rire  It  Mar.  1n«.  Co |ld,nj  00  I  Matthew  Oit«U.  Flint  (tl,^).  )l,SOO«e 

Kn>sblaoribelH>rai  Ouardi.  I F.      K.     Uatbawar.      Flint 

Fltot 1S.04IB0I      (Sl.nol)     ...      1,00000 

rir<t  Vat>onal  Bank,  Pllnt...  1S.015  >io  |  Mrs.  Vaughn.  Kllnt  (tVW)....        50000 

Karson.  Leanb  ,tCo..Cliio    ..  lo.rtXIOO  j  Mr«.  A'wo  >d  PI  nl  (tsoi)....       50000 

Oeneaee  (' ■.  Bar.  Bk..  Piiat  .  IS.OOHOO  I  W.  J.  H  tretkitn^.  Clere  ..  1S.S5OO0 

Oltliena'  Com.  A  8aT.  Bink,  |  Denlaon.  Prior  A  Co..  Clere..  Ii,80t  tS 

Flint la.oMoal 

Bonds  mature  $4,000  yearly,  from  Msrch  I,  1900  to  1903, 
inclasive.  For  description  of  b  mds  sea  Chronicle  June  25, 
1898,  p.  1247. 

Foxborough.   Mass.— Bond   Salt.— Oa  July   1.   1898,  the 
$15  000  4i  bonds  were  awarded  to  Jose,  Parker  &  Co.,  Bsston 
at  108  89.    Bands  mature  $2.50 )  yearljr  on  Jaly  1.  from  1908 
to  19 18,  incl  istve.     For  further  dessription  S4e  Chroniclk 
last  week,  p.  1247. 

Fresno  County  (Cal.)  Rosedale  School  District.- Bond 
Sole— On  June  a.j,  189S.  the $1,275  1%  s.-hiol  baillin.?  bonds 
ware  awarded  to  the  First  National  Bank  of  Frt>sno  at 
101*569.  A  bid  of  100-41  was  received  from  C  C  Wheeler. 
Bonds  mature  ^135  oa  J  inavry  15  of  th<yeir'»  |<>(10.  liUl  and 
1908.  For  further  description  of  bonds  see  CuROxtcLR,  Kay 
21, 1«93,  p.  1012. 

Galveston.  Tex.— Bon'fs  /lotjrowed.-The  Attorney-General 
has  aDprove<l  an  issue  of  I^.OOO  water  works  bonds. 

Oarlleld  OVnsh.)  School  District.— Bond  Offering.-'Tho 
district  will  sell  at  12  .m,  Jaly  9,  189S,  in  C>lfax,  Whitman 
Ciunty,  14.001  6«  year  (serial)  bonds.  P.  L.  Owinn  is  the 
Clerk  of  the  Bsard  of  Eduoation,  P.  O.,  Girfield,  Wash. 

Gennga  Connty.  Ohio.— Bond  Ofl'erinflt. —Proposals  will  be 
recpived  nntil  i  r.  m.  /uly  6,  1!"93.  for  Stt.OV)  ditch  boids. 

Gleiiolden.  Pa.— Bond  SaZe.— Of  the  $3,130  ii  10  80  year 
bonds  sold  last  month,  $3.1)00  were  awardetl  to  W.  P.  Simp- 
son, Philadelphia,  at  101-03,  and  $150  was  taken  by  the  sink- 
ing fund. 

Grund  Prarlr  Levee  District— Bwd  Bill  Pa^fcd.-K  bill 
has  passed  the  Legislature  creating  the  Grand  Prairie  Levee 
District  and  authorizing  the  Board  of  Commissloaers  to  issne 
bonds. 

Great  Falls.  Mont— Proposed  Bond  /<«ue.— Mr.  W.  S. 
Frary.  City  Treasurer,  writes  us  that  there  is  some  prospect 
of  a  bond  Issue  for  water  works.  Mr.  Frary  says  that  at 
present  the  City  Council  and  the  owners  of  the  old  water 
company  are  trying  to  cooipromise  on  a  price  for  the  old 
plant. 

Greene  County.  Mo.,  School  District  No.  1.— Bonds  Refifi*- 
tered  —Three  $300  6%  binds,  bearing  date  Jane  1,  1893,  have 
been  registered  br  the  State  Auditor. 

Greenwich,  Ohio.— Bt'fs.— Following  are  the  bids  received 
Jane  21,  ViOi,  for  the  $3,000  6j  water  supply  bonds  : 

•■- 'ioTelanil.lirfliOOOiSplHdr  &  Co  .  Toledo tSJMSO 

•  .('1<>T0.  ».4i>n&'i    Darns  >n.  Prior  «  Co..  Clere  ..  »X7tM 
I'lndn  .  a.«"S^^I  NiK-l-VoutiK  BondaStockCo., 


SI   Louis S.O«S00 

K.  W  Barrowa.Oresa-tll.Onn  l.nMOO 
wloh J  3,000     Par. 


W.J.IUt'--  *  " 

l.amnrci 

H4>a.oni; 

Now  PIr-'  ..iiimbua  S.inson 

MansMell  !>ivlii.  lUnk. ».•»■  »« 

IlrlMs.Snillh  Aio.  Cincinnati  S.son  no 
Kudolpb  Klerbollc  A  Co.,  cm.  .1.2-7  SO  I 

As  stated  last  week,  bonds  were  awarded  to  W.  J 
&  Sons,  Cleveland,  at  115. 
Gnstavng  (Ohio)  School   Dlstrlct.-Bond  SaJe. —On  Jane 

1.  1«9H.  the  distrir"^   awarded  to   Wm    Herbert,  of  the  City 
National  Bank  of  Niles,  $S,WO  5J  bonds  at  101-75, 


Hayea 
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Hancock  (Yillajpe)  Stevens  County,  Minn. -Bond  Offer- 
ing.— Proposals  will  be  received  until  8  P.  M.  July  15,  1898, 
by  A.  J.  Erickson,  Village  Recorder,  for  |4,4j0  6^  gold  town 
hall  bonds.  Principal  and  interest  will  be  payable  at  the 
First  National  Bank,  St.  Paul,  the  principal  maturing  $500 
yearly  from  1899  to  1908  inclusive,  and  $400  in  19j7.  A  cer- 
tified check  for  $^00  must  accompany  bids. 

Holly  Springs,  Harghall  County,  Miss.— fiond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  August  2,  1898,  by 
John  Calhoon,  Mayor,  and  the  Board  of  Aldermen,  for  $43,000 
6<  coupon  water-works  and  electric  light  bonds.  Securities 
»re  in  denomination  of  $500,  and  mature  20  years  from  date 
of  issue,  subject  to  call  after  five  years.  Interest  will  be  pay- 
able semi-annually.  A  certified  check  for  5%  of  the  amount 
of  the  bid  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  mil  be  found  among 
tht  adveriixementi  e'sewhere  in  this  Depariment. 

HornellsTile  (N.  Y.)  School  District  No.  7— Bond  Sale.— 
On  June  25,  1898,  the  $10. (00  5i  bonds  were  awarded  to  the 
Catholic  Mutual  Benefit  Association  of  New  York,  at 
104-624.  Bonds  mature  $2,000  yearly  on  January  1,  1900  to 
1904,  inclusive.  For  further  description  of  bonds  see  Chron 
ICLE  June  11,  l»-98,  p.  1153. 

Huntington  (Muse.)  Fire  District.— Bond  Sale.—O  i  June 
27,  lf-98,  E.  H.  Gav  &  Co..  Boston,  were  awarded  $25,000  4% 
district  b  mds  at  107  26.     Followiog  are  the  biilg: 


F.  H.  OST  ft  C<>..  BOMUB     10;-Z«I 

Parkloaon  a  Bun.  Boalon i(M-28 

Kftabrook  A  Co..  BoMoD 106'7»  I 


R.  L.  Day  It  Co..  BoaUin 10508 

Blodget.  MeiriU  «  Co..  Boston. ..<i  1'78 
E.  H.  Kollios  4t  Sons.  Boston 101-11 


Jefferson  City,  Mo.— Bond  Election.— An  election  will  be 
held  July  7,  1^9s,  to  vote  on  the  question  of  issuing  $6,000 
street-improvement  bonds. 

Johnstown,  N.  \.—Bond  Ojfering— Proposals  will  be  re- 
ceived until  1  p.  M.  July  5,  IWW,  by  N.  J.  Stoller,  City  Cham- 
berlain, f  ir  $i2,'>00  4f  school  boDds.  Securities  are  in  de- 
nomination of  $')00,  dated  June  15,  1898.  Interest  will  be 
^yable  June  15  and  December  15  at  the  Johnstown  Bank. 
Principal  will  mature  $2,500  yearly  on  June  15  from  1914  to 
19iZ  inclnnve.  Accrued  interest  will  be  added  to  the  amonnt 
<$f  the  bid. 

La  Crosse,  Wis.— Bond  Safe  —On  June  25,  189S,  the $25,000 
4s  school  and  water  refandine  bonds  were  awarded  to  Far- 
son,  Leach  &  Co.,  Chicago,  at  103'772.   Following  are  the  bids  : 


Premium. 
Piuiin.  Leacta  &Co..  Chicwo...iaiilSOO 
TroirbridKe.  Maodunald  A  NlTer 

Co  .  Chloaso 6.18  00  I 

N.  W.  Uarrtsft  Co„Cblciuto.....  es600 
BrliDO.  Smith  *  <'o  .  I'lnctnawl.  tai  <>o  I 
Hmwoncnod  *  Mar-r.  cindnn'tl  M17  T.s  i 
W.  J.  Bars*  *  Suni.  Cleveland.  so5  00 1 


Premium 

Maaon.  I.ewls*Co..CblcaK' 4I87> 

lletilsnn.  Prior  *  Co., Cleveland  lOn   B 

T.  B.  Pottar.  Chicago a»i  on 

L.ampreobt  Broa.  Co..  rleveland.  377^0 
Ka.lulDb  Klevb<jlreJfcCo.,  Cin'ti.  SSI  mi 

8   A.  Kaan.  Cblcigo     1010" 

Minn.  Loan  A  Truat  Co..  Minn..    67  00 


Bonds  mature  20  years  from  date  of  issue,  subject  to  call 
after  10  years.  For  further  description  of  bonds  see 
Chronicle  May  28,  1898,  p.  1058. 

Lee  County  (P.  0.  Hiddin^s).  Texas —Bond  Sale.— We 
are  advised  that  the  $40,000  .5*  conrt.-hou'ie  bonds  have  been 
sold  to  the  State  of  Texas  at  par.  Securities  will  m  ttare  in 
40  years  from  date  of  issue,  subject  to  call  affer  one  year.  For 
further  description  of  these  bonds  see  Chronicle  March  26, 
1898, p  630. 

Le  Koy  (N.  Y.)  .School  District  No.  1.— Bond  Sate.— On 
Jna»  28,  1898,  the  $-i,000  14  year  serial  high-school  bonds 
w  le  awarded  to  Isaac  W.  Sherrill,  Pon^bkeepaie,  at  pir  f or 
3'»5  per  cents. 

Lima,  Ohio.— Bond  Sa'e.-On  June  27,  1898,  the$12,n00  5% 
West  Main  Street  paving  bonds  were  awarded  to  the  Ameri- 
can National  Bink.  Lima,  at  106  843.  Following  are  the  bids 
received  for$  2,780  bonds,  of  which  only  $12,0t0  was  awarded, 
$780  not  being  delivered: 


__  Pftmium. 

--, 1  Nat  Bank,  Lima |87t8u 

W.  J.  Hayea  *  Bona.  Cleveland..  71«  00 
Saaaongood  A  Maver,  Clndn  ...  7fl<l7&| 

Atlaa  Nat.  Bank,  aoetnnatl 681 20 

Lamprecbt  Bros.  Co.,  Clere t87  23 


Premiuni. 
New  Plrat  Nat.  Bank.  r'olnmbu9.(67.'i  T.') 

S.  A.  Baxter  A  8oos,  Lima S71  HO 

Spltaer  *  Co..  Tole.lo 405  50 

i:ro<ihanBank8<v.Co..Premont.  401  im 
T.  T.  MItobell  A  Sons,  Lima  . .  .  »97  2:i 


Bonds  mature  $500  every  six  months  from  July  1. 1899.  to 
July  1.  1903,  inclusive,  and  $750  every  six  months  from  Jan- 
uary 1,  1904,  to  July  1,  1908,  inclusive.  For  further  descrip- 
tion of  bonds  see  Chro.nkle  June  18,  1898,  p.  1207. 

Bids  Hrjerteit.—A.l\  bids  received  June  13,  1898,  for  the 
$50,000  5%  South  Main  Street  paving  bonds  were  rejected. 
Mr.  C.  E.  Lynch,  City  Clerk,  writes  ns  that  the  bids  on  the 
work  for  which  bonds  were  to  be  sold,  having  been  rejected, 
he  will  re  advertise  for  bids  on  the  bonds  also,  to  bs  received 
until  August  X,  1891  A  description  of  the  bonds  will  be 
found  in  the  Chro.mcle  May  21.  1398,  d.  1012. 

LlTineston  County,  N.  Y.  Bids.  Following  are  the  bids 
ttjelTed  June28,  1898,  for  the $30,000  4 '4*  court  house  bonds: 

Allen  A  Sand,  New  Tork       ...inn-  4  l  B<-rtron  ft  Storis  New  York. ..10305 

.•H.  W.  narrin  AO...  ^eiv  Vork..lO<-7J      Jn«.  K.  (;iivln,  Buffalo    i0.1-.ii28 

ItMr-h-.l.T  Havlnita  B«ok lo:ivrt  |  i),.nii.on.  ITIor  «  c.  ..  Clcve  ...lO.:*! 

R.  B.  Smith  A  C-i.       ew  Vork.   .1  a-.W  I  Henwell  .t  Kvurltt.  >ew  Vork.  .ni'SJ 

Stript   JV   k".  V  Co..  New  York.l03t3S    L.  M.,rrL*.n.  .New  York       lOiii! 

''•''•  i  1   llW-.M  I  Edw.  r.  JoneaCo..  New  Vork.K'a-^fl 

"1",'"  .T.  N.  V lO.-as  I  (Seneaee  Valley  .Nat.  Bank       .lOiOR 

J^    ■'    "  Cleveland  IU3"^I  ,  Bank  of  W  r»aw :...10r90 

IMn  I  A    ri   rir.      I  •..  N.  Y 10a«  Munioe  Co.  Savfnss  Bank lord. a 

Isaac  W .  Snomll.  Po'keepsle. . .  UJ-OS  I 

As  Bleated  last  week,  bonds  were  awirded  to  Allen  &  Sand, 
New  York,  at  103M4. 

LoKMu  County,  Okla.— Bond  SaZp.— The  county  has  issued 
$18,'  00  judgment  bonds  for  the  pnrpose  of  refnndins  judg- 
ments against  i  he  county.  These  bonds  were  not  sold,  but 
were  is*aed  to  the  holders  of  the  judgments  at  par.  They 
bear  (ye  interest,   payable  semi-annually,  and  mature  $3,600  ' 


yearly  from   19 J5  to  1909  inclusive,  subject  to  call  at  anv 
time.     The  bonds  are  in  denomination  of  $10!)  and  $500     ^ 

nnn'"^'*"/'.'^'/''---^^'^*  P'-oposed.  -The  issuanct  of  $30  - 
000  school  bonds  is  under  consideration  '^  ' 

Lynn,  Mass.-Bond  Safe.-The  $35,000  ii  water-worka 
bonds  were  awarded  to  R.  L.  Day  &  Co.,  Boston,  at  111°587 
Following  are  the  bids  :  ,  «■"  m  ooi. 

R.  L.  Day  A  Co  ,  Boston 111-687 

Blake  Bros.  &  Co.,  Boston  lll'H 

Estabrook  A  Co.,  B  iston 1U'177 

Parkinson  &  Burr,  Boston Hl'16 

BlodKet,  Uerrltt  «  Co..  Boston. 11115 
Lee,  Hlgslnson  4  Co.,  Boston. ..llllO 


Adams  &  Co.,  Boston 111-08 

S®?;  A;  '';?"">'d  4  Co.,  Boston.. U007 
i..  H.  Rollins  &  Sons.  Boston. ...lOrfSS 

Jose.  Par  ker  &  Co^  Boston  109-375. 

E.  C.  Stanwood  &  Co.,  Boston. .  .108-50 


Kdperly  A  Crocker.  Boston  ii% 

Blake  Bros.  ACo.,  Boston  3-05J 

Curtis  A  Motley,  Boston 3-053 


I  ^''™?2!^m^r,^"'':r^''^  city  has  negotiated  a  four  months 
loan  of  $100,00  )  with  George  Mixter  of  Boston  at  3g  and  «1  87 
premium.    Following  are  the  bids  :  /•        t^  o. 

8;?--*?i^J^  (»1  87  premium)  3%         Bstabrook  A  Co.,  Boston  8-07* 

Bond  A.  Goodwin,  Boston .'.'.""s-iaj. 

Blodget,  Merrllt  A  Co.,  Boston... 8-8lf 

McKlnney,  Collin  County,  Texas.— Bond  O/fenno.— Pro- 
posals will  be  received  until  2  p.  m.  July  18,  1898.  bv  J  M 
Pc-arson,  Mayor,  for  $29  000  5^  water- works  bonds.  Securitiei- 
are  in  denomination  of  5500,  dated  June  1,  1898.  Interest 
will  be  payable  June  and  December  at  the  National  Bank  of 
the  Republic.  New  York.  Principal  will  mature  Jane  1 
1938,  subject  to  call  after  June  1,  1918.  The  bonds  were  au- 
thorized by  Article  486  Texas  Revised  Statutes  of  1898.  The 
total  debt  of  M  iKmnev.  including  this  issue,  is  $43  700  Tho 
assessed  valuation  in  1897  was  $1,469,910.  The  present  popu- 
lation is  over  5,00 '. 

Mahoning  County,  Ohio.— Bond  OJenngf.- The  Commis- 
sioners of  Mahoning  County  will  offer  for  sale  at  10  o'clock 
A.  M.  July  8,  1898,  $90,000  of  4^^  per  cent  bridge  bonds.  The- 
securities  are  issued  to  build  a  bridge  across  the  Mahoning 
River  and  will  be  in  denominations  of  $1,000  each,  dated 
July  1,  1898.  The  interest  will  be  payable  semi-annually  on 
the  first  days  of  March  and  September,  both  principal  and 
interest  to  be  paid  at  the  office  of  the  County  Treasurer, 
Youngstown.  The  principal  will  mature  $5,000  yearly  on 
September  1,  from  190O  to  1917  inclusive.  The  bondi  are  is- 
eued  under  authority  of  au  Act  of  the  General  Assembly  of 
the  State  of  Ohio,  Section  871  of  the  Revised  Statutes. 
amended  April  27,  1896.  All  bidders  will  be  required  to  de- 
posit with  the  County  Treasurer  a  certifled  check  for  $5,000 
on  some  bank  doing  business  in  Mahoning  County  and  pay- 
able to  the  Commissioners. 

Maiden.  Mass.— Bona  Safe.— On  June  30,  1898,  the  city 
•warded  $24,00 »  4%  bonds  to  Blake  Bros.  &  Co.,  Boston,  at 
102-20.    Securities  are  as  follows : 

$1,000  surface  dr^lna^e  bonds,  dated  June  1, 1888,  and  maturing  12.000  June  1 
I8lt9.  and  »2,0  0  June  I,  19)0. 
5,000  brtck  sidewalk  bouos,  dated  June  J,  1898,  and  maturlne  in  fromoneto 

ttve  years. 
10,000  new  street  bonds,  dated  June  1. 1808.  and  maturluK  in  from  one  to  ten 

years, 
5,000  scbool-house  bond^,  dated  April  1. 1>;98,  and  maturing  In  from  one  to  flva 
years. 

Bonds  are  in  denomination  of  $1,000,  with  interest  payable 
semi-annually  at  the  National  Bank  of  Redemption,  Boston. 

Manilla  (Iowa)  School  District.— Bonds  Fofed,— On  Juno 
27,  1898,  the  district  voted  in  favor  of  issuing  $1,500  6^  bond*, 
for  an  addition  to  the  school-house.  Details  of  the  issue  are 
not  yet  determined. 

Mansfield.  Olilo.— Bond  Safe.— On  June  27,  1898,  the  $24,- 
450  6%  street-improvement  bonds  were  awarded  to  the  Citi- 
zens' Savings  &  Loan  Co.,  Mansfield,  at  105-303.  Bonds- 
mature  one 'fifth  yearly.  For  further  description  of  bonda- 
see  Chronicle  June  25,  1898,  p.  1248. 

Massachnsetts.  -Bonds  Authorized. — A  bill  has  passed  th& 
Legislature  providing  for  the  issuance  of  $l,oOO,OiiO  30  year 
war  bonds.  Interest  will  be  at  not  more  than  i%.  The  State 
Treasurer  will  issue  bonds  from  time  to  time  as  the  money  ia 
needed. 

Meridian,  Miss. — Bond  Sale. — The  city  has  sold  to  Rudolph 
Kleybolte  &  Co..  Cincinnati,  $20,000  6%  30-year  street  paving, 
bonds,  at  105.    There  were  no  otht-r  bidders. 

Michigan — Bond  Sale. — Bids  were  asked  for  until  June  20, 
1898,  for  $100,000  S%  war  loan  bonds,  at  p«and  accrued  inter- 
est. Mr.  Rooert  T.  Steel,  Deputy  State  Treasurer,  writes  us- 
that  the  loan  was  subscribed  for  seven  times  over  by  citizens  of 
Atichigan,  and  that  $191,300  was  allotted  by  the  Sta'e  These 
bonds  are  in  denominations  of  $100  and  $1,000,  dated  Jnly  1, 
1898.  Interest  will  be  payable  May  and  November  and  the 
principal  will  mature  May  1 ,  1908,  subject  to  call  after  May- 
1,  1903. 

Milwaukee,  Wis. — Bond  Offering. — Ordinances  have  been 
passed  authorizing  $UO,Oro  street  improvement  bonds  and 
$  0,000  bridge  bonds.  Bids  for  these  bonds  are  to  Be  re- 
ceived until  10  A.  M.  Ju'y  1>,  1893,  bat,  as  will  bj  seen  from 
an  item  in  another  column  of  this  Department  to- lay,  an  in- 
junction has  been  granted  against  the  issue  of  the  bonds, 
which  injnnotioa  Is  to  be  heard  July  9. 

B'd.?.  -Following  are  the  bids  received  June  23,  1898,  for 
the  $SO,000  5%  sewer  bonds  and  $80,000  5,t  garbage  bonds  : 


I  Blake  Bros.  A  Co..  New  York.lt3-68» 
I  W..I.  Hayes  A  Sons.  Cleve...  118-56 
Bertron  A  Storrs.  New  York..  118  38ia» 

Henw,jl]  A  Bverltt  (sewerj 11-2-25 

I  A  dams  A  Co..  Boston  1  l-i-85 

I  Bl.idcet,  Merritt  ACo..  Hos.. .111-83 
I  SO'-onfl   Ward  SavinKs  Bank, 

I     Milwaukee  (sewer) 111-26 

BenwBll  A  Everitt  (gnrbaue).. 111-25 
.-■.  A.  Keaa.Chicigu 111-28 


Whann  A  Scblealneer,  N.  Y..113a9« 
N.  W.  Harris  A  Co.,  Chicago 

(garbage)       li;i-41 

Farson.  1  each  A  Co.,  Chi ll:l-.i2232o 

B.  H.  Knlllns  A  S'>n9,.Bostoi].ll.-i-513 
Illinois  Trust  A  Savings  Bk., 

f'hlf-aao...         ll8'So 

Rud.ihib    Kleybolte    A  Co.. 

'Inclnnatl ..il-2-»l 

Mason  IjhwIs  ACo  ,  Chicago  l-'-  77;i 
Katabrook  A  Co  .  Boston       .il-^'iJl 

As  stated  last  week,  the  Ne;ver  bonds  were  awarded  to- 
Whann  &  Schlesinger,  Ne^v  Y  >rk,  but  the  city  was  restrained 
from  selling  the  garbage   ooad:?.     Sioce  then  further  litiga- 
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t  hM  oocarr«i>.    8m  itMnin  another  oolamn  o(  this  Dj- 

MUM^U^AMMi  aWfc-Oa  Jon.  Jl.  IMS.  the  »»9.|HW 
41  o«rti5catw  of  iadvMtdMM  were  kwarded  to  Radolph 
Ktorbolto  *  Co..  OiBoiauti.  »t  tOl  810V    Follotring  are  tbe 
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Mian.  xiM  *  Tri«  Oi 
~.  A.  K«M.  Ciilaw 


Tb*  Manbuita'  N«tioaAl  BMk  of  Bt.  P«a1  pat  in  •  bid  for 
ttOO.000  boode  to  net  8V<  psr  aonnm.  Cdrtiac«t«s  m  itnre 
|M,M0o«  Jalr  1,  1900.  |lO).OO0  JaXf  1,  IVOI.  tad  |5  i.UO^  on 
Ji^  i.  190J.    For  forther  description  eee  CHBO!iicL<t  Jane 

k*ar*Ti'«.  Cai.—Bmi3iU.—Ot  Jan«  18.  18»8.  thef'.'i.OOr' 
H  cold  bmdt  wer«  awarded  to  W.  J.  Hares  &  Sine.  Cleve- 
Iwad,  at  tO«-SJ8.  No  other  bid*  were  received  io  time.  Bands 
maUii* (MM  r«*rlr  on  Ja\f  I  from  1990  to  1934  inclnsive. 
For  fartner  oeecriptton  of  boadt  eee  Chroniclk  Jane  4, 1893, 

P-  »<*<•  ^        .      . 

■caUaa— Boiwi  Sj/c— Lioal   papers   rep3rt   tht  Hale  of 

.MOO.O  0  arid  land  boodf,  tscnred  oa  lands  acquired nader  th4 

Oanjr  Uw.    The  secnritia*  were  sold  to  a  Chicago  firm,  aad 

tka  pcooeedis  will  b«  nsid  to  irrigate  large  areas  in  several 

porttoas  of  the  State. 

M*at«Ti4e«,  nimm.— Bond  Salr —Oa  .Taoe  30.   1898.  the 

$t  000  $t  10  year  bondi  wero  awarded  to  the  SCinn>goia  L^an 

A  Trust  Co  .  Minnekpolis.  at  I07  89.    Folio wioK  are  the  bids  : 

..t<.X1>0li  TrOTbrldn,      MtoDonali     & 

..  a.^li^S       .SiT«rC<..,Chloi«i> ri.mnn 

MoawrMM  S.ti&  0  '  I  N.  W.  Uwli  a  €•>..  Onicxio.  .  ».'l  u  <>.< 
ih.I-|»t«I'd4  ll,*^!^!  D<niMn.Pn(>raCa.CI«Tel«!id  ».07»0i 
Co..  MiDB  ...  3  !.'•  •  «a    K.  W  »»t  a  man.  8i.  PmI     .  S.'MM  tin 

luts «.)Mio>i  .\'>«l  Voani  Buai  a  !<>u>ekCo  . 

riml »,i».'<>|     S'.Lmts S.'>1«"0 

_l-e«.Maa»TtdM  >.I.-IIM    H.  8.  B«auii.  Montarlileo Pur. 

tU7Hnom.OUmio S.1MMI 

Kane  &  Co.,  Minneapolis,  bid  par,  lees  $7S  commission  for 
it  bonds. 

!•■■!  8t(>rUDK(01iio)8chool  District— Bond  Si/?.— Oa 
June  38.  ISi^,  the  16,000  Of  school  building  bonda  were 
swarded  to  Rndolph  Kleybolte  A  Co.,  Cincinnati,  at  U5-17. 
FoUowinK  are  the  bids: 

il»h  KlnbolM  AC}..  Cio.M  JIO  M  i  Brio*.  Smith  A  Co.  auelB. . .  .f8.«l«  SO 

-. LauhaCe.ObleatD.  SJorSOlMtMO.  LswisaOo-Caleaco..  •.81100 

MMAnM.Co.Clwr*  ...  S,SlkU|»temsn  Bank  of  Mi.  Starliiu  «,2iOOJ 

joe«*Mar«r.aBala..  •MtT»!llo«i-iroiiacBaD4a8toekCa.. 

jn.H*rmM«oaB.Cltrm....  a.tSSMi    8^  Looli  0.1810) 

Bataw*Be<iai.C*MTtarslU  «,tv«  00 1 8.  A.  Kau.  Chleaco  e.lO<ft'^ 

.atlMK*t.Biak.aD<iBB«ti...  «.«sisi 

Boodi  mature  $500  erery  six  months  from  March  1, 189),  to 
<hptombef  1,  IVIO,  inclnsive.  For  further  deecription  of 
boods  aee  Cbroxiclk  June  4, 1808.  p.  1104. 

Monnt  YernoB,  N.  T.  -  Bond  (MVring.— Further  details  are 
«t  hand  relative  to  the  offering  for  sue  of  fSJ.O  0  highway 
iawrovement  bonds  on  Jnlv  5,  1893.  Proposals  will  be  re- 
«amd  aatU  8  p.  m.  July  5.  1803.  by  the  C.>minon  Council  for 
thatSO.OOO  4$  bonds.  Securities  are  issued  pursnint  witn 
fiwUoo  209,  Chapter  182,  Ltws  of  1808.  as  amended  by  Chip 
t«r  490.  Laws  of  1804,  as  amended  by  Chapter  514.  Tj-KaX 
Laws  of  1896.  Bjods  are  in  denbmination  of  f  l.OiX),  <i»te<l 
Jnly  1.  1809.  Interest  will  be  payable  semi  aooaally  at  the 
cOloe  of  the  City  Treasurer.  Principal  will  mitare  $10.()00 
ysarly  on  July  1.  from  lOtt  to  1916  inclniivr.  A  certified 
check  for  $1 .000  mutt  accompany  proposals. 

■•■■t  TeriOB  (Ohio)  School  DistrlcL— Bo>uf  Sato. -Oa 
June  in.  1808.  the  $^  0  lO  6j(  Hiith  Sjh-Ml  bonds  were  awarded 
to  thv  iirst  National  Bank  of  Moant  Vernon.  Ohio,  at  I  lo  t  >. 
A  bid  of  110-806  was  received  from  the  New  First  N<ition»l 
Bank,  (.'olnmbu*.  0;her  bidder*  were  Seaiongood  &  Maver, 
CincionnU;  N.  W.  Harris  ft  Cj..  Chicago;  Farson.  L<iauh  & 
Oo..C3ic«go:  Ralolph  Kleybolte  &  Co..  Cincinaa'i;  Limp- 
reeht  Bros.  Co..  Cleveland:  W.  J.  Hiy<»  &  Sons.  Cev^-laiid; 
Dsaisoo.  Prior  ft  Co.  CiereUo'l:  S,iitZ4r  ft  C),  Toledo: 
Rodgerti  &  Hint,  Chagrin  FdlU;  Kaox  t>iiiaty  Siviag^  Biok, 
Mount  V.<rnon,  and  M«soa,  Lswts  ft  Co.,  Chicago.  Bjads 
mature  M  yea's  from  <1tt4  of  ittii^.  subject  t3  call  after.') 
yearn     Pnr  further  description  of  bondi  see  Chro.niclk  Juoe 

1.  Mass.— Boati*  Auihorited  by  State  Legiilalure.— 
lat  .-^'.'l-•'  L*guiUtar«  hai  passed  a  bdl  anthorisini;  the  issa 
•as*  of  $r,),o  0  *i  addciloaal  water  bond*.  Sicariti-8  will 
bo  Issuo  I  In  such  amonnta  and  at  such  times  as  money  mav 
bo  req<iir<><l  for  the  work. 

Now  Brllala,  Cobb. -Cify  Mtelinj.—K  meeting  will  be 
hold  sb.>rtlir  to  vote  on  the  qaestloi  of  issuing  $50,00 )  notes 
for  use  ■>f  too  water  department. 

Now  llavoa.  Cobb.— Bomo  i4>i//ior(jred.— The  Baard  of  Fi 
BBBoe  bai  anthonxM  Camptrollur  B.  E.  Brown  to  issue  tl6.. 
000  M  bridge  boods. 

NowBort  Now*.  To.— Bonrf*  /4u«/iori«v/'— The  Common 
Conocil  has  paasod  an  ordinaoci  providiug  for  the  issuance 
of  $10,000  bonds  for  the  city's  share  of  the  cost  of  erecting 
ovorheod  bridfW  at  the  interaoction  of  25th  and  S4th  streets. 

Now  Tork  Cltr.— TVasporary  Loaa.— Presi  reports  state 
thBt  Mrs.  Hstty  Oroen  has  loaned  the  city  |l,noo,000  at  2i 
intoroat.    This  losa  wao  made  oa  rovonne  bonds,  of  which 


the  city  issues  from  $30,001,000  to  $3').OO0,OO0  each  year  in 
anticipstion  of  the  collection  of  taxes.  We  ordinarily  make 
no  mention  of  these  loans,  bat  this  pirtioular  trausaction  has 
attracted  to  much  attention  that  a  reference  to  it  seems  de- 
sirable as  a  matter  of  record. 

Bond  IsBue  Agatn  Delaijei.—Oa  June  38,  1898,  the  Board  of 
Aldermen  again  failed  to  pass  the  resolution  providing  for 
the  iiBuance  of  upwards  of  $'38,0 10,<>00  bauds.  Tne  vote  was 
88  for  to  1 1  ajtainst,  it  re(iuiring  <!i  votes  to  authorize  It  is 
said  that  the  measure  will  come  up  at  the  next  meeting  of 
the  Board  Jaly  5,  18t*8,  on  special  orders. 

Norfolk  Connty,  Mass.— tVmporarv  /.oan.— The  county  has 
negotiated  a  loin  of  $'M,Oi)0  at  i\ii  disooant.  L>an  matures 
in  December. 

North  Plalnneld(N.J.)Sehool  District.— Bond O/Terinff.— 
Prop-Mais  will  be  received  until  July  13.  1808,  by  the  Board 
of  Elncttion  for  $}0,000  H  school  bonds. 

The  official  notice  of  (hit  b<ind  njfferinQ  will  be  found  among 
the  nivertitem'ntt  ehtictiere  in  thit  Department. 

Ogden,  Dtah.— tfofl  O/ermj.— Proposals  will  be  re- 
ceived until  4  p.  M.  .lu'r  5,  1 89i.  bv  Edward  H  Andersm, 
City  Recorder,  for  $li)O.OM  4<,<  goldrofaoding  binds.  8«cur- 
itiesarein  dHuomiaaiiia  of  $1,030.  dated  Aagtiit  I.*).  1808. 
Interest  will  b)  paya*)le  semi  anaially  at  the  Ciia<e  National 
Bank.  New  York  Cit.v.  Principal  will  mamre  August  IS, 
1918.  subject  to  call  after  August  I'f.  1903.  A  certified  check 
for  $3,' 00  will  be  reiiaired  with  ea-h  bid. 

Oneonta,  N.  Y.— Bond  Si'e.— On  June  25,  189^,  the  $15,003 
bond-i  were  awanled  to  tb"*  Firiit  Nitioaal  R-ink  of  Oaeonta 
at  I  0-')H  for  3  H")<  bonds.  Sjcarities  m  vture  $I.OJ<)  yearly  on 
Jaly  I.  from  1903  to  1917.  inclasivj.  For  further  description 
of  bonds  see  Chrosicls  Jane  2>.  1<)93,  p.  1249. 

Osage  City.  Kan.— Bond  Sale.— The  Citv  has  void  to  the 
Eaosts  State  AtrricuUnral  Colle  e  at  Dir,  $3,0 ''>  ftS^i  binds. 

Ottawa  Connt.v,  Ohio.— B'»nds  Vb.'ed.— By  a  mtjority  of 
about  370  th4  count/ aa-huriz-id  tbs  is <aauce  of  $(0,003  ■'S^ 
court-hoa^e  bonis  at  the  election  held  Jane  27,  181)3.  Fall 
deta  Is  nave  nut  yet  been  determined. 

Peaiiscott  County  (Xo.)  School  District  No.  l.-Bond« 
RegLitrred.—Tho  State  Auditor  has  registered  one  $50) St 
bon  I,  rt^twi  .Tone  1.  18J8. 

PhllailelphU.  Pa.  -Hand  S'Ue  -Co  June  87.  1803.  the 
$1,816  ODJ  serial  loan  was  awarded  to  the  Commissioners  of 
the  Sink  na;  Fnnd  at  par  for  3  per  cents.  The  Western  Sav- 
ing Fund  Society  bid  on  $50,0  H)  each  of  6  series  maturing 
from  1008  to  1908,  at  101-35,  lOl  4"i,  101-55.  101-85,  101  75  and 
101-85  for  Z\i  per  cents.  Ooly  two  other  bids  for  $2,00) 
bonds  each  at  p sir  for  3!^  p)r  cents  were  received.  Bonds 
mature  $63,300  each  December  31  from  1903  to  1927.  inclusive. 
For  farther  description  sse  Chroniclk  Jane  25,  1893.  p  1249. 

Flacentia  School  Dlsirlct,  Orange  Coanty,  Cat.— Bond 
Salc—Oa  JaaeiJO,  IS<8.  the  *3,5  0  7<  goldscaool  building 
bonds  were  awarded  to  Isaac  Springer  of  Pasidena  at  106 '686. 
Following  are  the  bids : 

Premium.  1  Premium' 

Uue  Sprlncar.  Puwl«n«  4i<f' 15    H.  W.  Chrnowltb  tUSM 

Oikland  Bank  of  SiTlnna ItMoalC.O.  Kent IMOO 

Bonds  mature  part  vearlv.  bjginain<  Jane  1,  19)). 

Prestfott,  Ariz. — No  Bidi  Rereiv-d. — No  bids  were  re- 
ceived on  Jane  2U.  1893,  for  the  $15D,0X)  5t  50-year  water  and 
sewer  iiwls,  the  offering  for  which  was  giv<?n  in  the  Chron- 
icle May  28,  1898.  p.  1057. 

Keadlag,  Mass.— 8ut«.— Following  are  the  bids  received 
'or  the  $^  000  U  water  b-mds: 

Rlodxet,  Merritt  ft  Co..  BojMn.looas 
Kf  tibrook  Sl  Co.j  Beaton  ' 


W.J.  Uaraift  Bona.  CI«Teland.l08'70) 
Blake  Broa.  A  Cn.,  Biisliiu         ..lOS'tt 

'  Joae  Parker  ft  Co..  BoaCon lOS-lU 

I  W.  Hnlman  Carf lOS-14 

Krodartok  B  tncrofi  lOS'lO 


.ii»-»-«l 

fft  O  '..  Boilou 10»  BR 
ernald  ft  Oi>.,  Boatoa. .  lOO-u 
I'ariilaaonft  Bnrr.  R'wton  ...  .ino-i-i 
Adamift  Co..  BonoD  liM  si 

Bonds  m-itnre  Jane.  19i3.  As  stated  last  week,  they  were 
awarded  to  Blodget,  Merrirt  ft  Co.,  Boston,  at  109  63. 

Roekland,  Mass. — New  Town  Aleetina  Necet^ary  to  Author- 
ize'Loant. — At  a  town  raeetini;  held  last  montu  a  mijorit^ 
vote  was  cast  in  favor  of  a  $i,500  loan  for  school  hooss  addi- 
tions and  for  $4,00  )  for  a  soldiers'  memorial  library  building. 
Mr.  J.  S.  Gray,  Town  Treasurer,  writes  us  that  upon  examina- 
tion it  was  afterwards  discovered  that  there  was  not  ouite  a 
"two-thirds  vote  of  the  voters  present  and  voting,"  for  the 
Utter  loan  and  no  conat  was  made  of  the  vote  on  the  first- 
named  loan,  and  therefore  it  will  be  necessary  to  call  a  new 
meeting  to  act  on  these  loins. 

Kosedalo  (Kan.)  School  District.— Bond  Election.— An 
election  will  be  )<eld  Jal)-  0,  ISOs,  to  vote  on  the  question  of 
issuing  $13,603  school  building  bonds. 

St.  George.  Dorchester  County.  8.  C— Bond*  Voted. — 
Proposals  will  be  received  hi  any  time  for  the  $5,000  4;(  10- 
yar  |iiil)lic-bnildiag  bonds  voted  at  the  election  held  June 
22.  1W)3. 

Savannah  (Mo.)  School  District.— Bon^ls  ne/ea(fd.— The 
district  recently  voted  aicainst  the  isiuao'-e  of  $7,000  bonds 
for  a  nsw  school  hoase  for  colore  1  children. 

Schnrlkill  Cniinty,  Pa.— Btd»  jR-v'^f cd.  — All  bids  were  re- 
jected Jane  30,  1I:I9<,  for  the  $320,00)  it  registered  conpon 
t)onds.  Several  bids  of  par  were  received  for  the  entire  issue, 
but  they  were  rejected  owing  to  th^  Coanty  Taxpayers' 
A-tsocia  ion  bringing  suit  to  restrain  the  ofH  ;ials  from  issuing 
theb^nds.  It  is  stated  that  owing  to  the  many  novel  points 
raised  that  it  is  not  probable  that  the  suit  will  be  decided 
before  next  year. 

Sheflleld.  Mass. — Lian  A'tthorited. — At  a  special  town 
meetlag  held  June  23,  1893,  the  Salectmen  were  authorized 
to  borrow  $1,5  0  to  pay  an  outstanding  nots  now  dn9. 
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Sionx  City  (Iowa)  Independent  School  District.— Bid.— 
Tlie  highest  bid  received  June  8.  1898,  for  $60,00)  bonds  was 
that  of  Faraon,  L^ach  &  Co.,  Chicago,  at  1U0045  for  4X  per 
cents. 

SomerTille,  lllsis%.— Temporary  Loan. — The  city  has  nego- 
tiated a  4"^  months  loan  of  |200.00J  with  Estabrook  &  Co., 
Boston,  at  3  05;^  and  $)  preiuiaoi. 

Sonoma  Connty  (Cal.)  ftrant  School  District.— Bond 
Sate.— On  Jane  I.  189S.  |1 ,100  6t  school  b  mds  of  this  District 
were  awarded  to  th'S  National  B>nk  of  Saati  Rjsa  at  103'- 
2082  Other  bidderi  were  the  Oikland  B-ink  for  Savings, 
♦  1,117  00;  Eiwin  R^yn'5''i^.  *l-l^'^  H:  M.  B  Richardson 
$1,126  12  and  A.  B.  Ware  |1,1I3  20.  Secnrities  ar*  gold 
conpon  biadiin  denomination  of  |100,  dated  Jane  1  1893. 
Interes:  will  be  payable  aanaally  on  Jane  1,  at  the  office  of 
the  Connty  Treasurer,  at  Smta  R  )sa.  Prlnoipal  will  mature 
$300  each  year  for  five  years  and  $103  the  isiith  year  from 
date  of  issue. 

South  Bethlehem,  Pa.— Band  Election.— Am  election  will 
b«  held  July  2fi,  1893,  to  vote  on  the  question  of  issuing  $100,- 
000  i%  sewer  bonds.  The  election  was  originally  fixed  for 
June  7,  1898,  but  as  stated  in  the  Chronicle  May  28,  1893, 
the  ordinance  was  reconsidered. 

Springfield,  Mass.— 'Jonrf.i  ^ttt/ionze/.- On  Jane  2T,  1898, 
the  city  government  voted  to  issue  $90,000  school-bonds,  $24,- 
000  fire  engine-house  bonds,  $8,0W  street-improvement  bonds 
and  $8,000  hospital  bonds.  The  $90,000  school-house  binds 
will  bear  3}^i  interest  payable  in  gold  and  will  mature  $1,500 
yearly  from  1839  to  1918  innlusire.  The  $40,001  bonds  for 
other  pnrpo3<8  will  be«r  3\{<i,  pavable  in  gold,  and  will 
mttnre  $4,000  ye»r1y  from  1899  to  19J8,  inclusive. 

Stockton,  N.  J.— Loins  Authorized. — The  Town  Council 
has  authorized  the  Treasurer  to  renew  two  notes  amoanting 
to  $  3,500  for  four  months. 

Samnilt,  Pike  County,  Miss. — Bond  O/^enng.— Proposals 
will  aKaia  be  received,  this  time  until  7  p.  m  July  5,  1898,  by 
8.  A.  Matthewg,  Secretary,  for  the  $15,000  6%  water-works 
bonds'  the  sale  of  which  was  originally  to  take  place  May  3, 
1898,  then  was  postpone  to  Jane  7,  when  all  bids  were  re- 
jected. Securities  are  in  denomination  of  $100,  with  interest 
payable  annually  at  the  office  of  the  Town  Treasurer.  Prin- 
ipal  will  mature  as  follows:  $700  in  five  years,  $7 >X)  in  sii 


years,  $300  m  seven  years,  $300  in  eight  years  and  $1,000 
yearly  thereafter.     Bonds  are  issued  under  authority  of  Sec 

*'i'?^„^,''^*'  ^^^^  ^^^  ^'^^■^  °f  ^^^  Annotated  Code  of  MissiasipDi 
of  1893.  "^ 

Syracuse,  N.  Y.— Temporary  Loans.— The  city  has  ne- 
gotiated a  loan  of  $100,000,  due  in  November,  with 
Dunscomb  &  Jennison,  New  York,  at  325^.  The 
city  also  negotiated  a  three  months  loan  of  $37,000  at 
3*5')%. 

Tremont,  111.— Bands  Registei-ed.—Oa  June  37, 1898,  the 
State  Auditor  registered  $5,5  )0  6%  refunding  bonds. 

Turou  (Kan.)  School  District.— Bowds  Proposed.— Peti- 
tions are  being  circulated  to  call  a  special  election  to  vote  on 
the  question  of  issuing  $1,000  bonds  to  build  an  addition  to 
the  school -house. 

Tuscaloosa,  Ala.— remporar^  ioan.— A  loan  of  $1,000  has 
been  authorized  to  meet  current  expenses.  We  are  advised 
that  the  loan  will  be  negotiated  with  local  banks. 

Unadllla,  6a.— Bond  O/eriicr. -Proposals  will  be  received 
until  July  15,  1893,  for  $4,000  8^  10-20-year  water-works 
bon<ls. 

Union  Springs,  XlA.—Bond  Sale.— The  city  has  sold  the 
$10.<K)0  electric  light  bonds  to  Chicago  investors. 

Vernon  School  District  No.  7,  Shiawassee  County,  Mich. 
—Birls.  -Following  are  the  bids  received  June  22, 1898,  for 
the  $3,500  5^  bonds  : 

T.  R.Potter.  Chliaio       »3,rt)7  00  I  Noel- Young  Bind  &  Stock  Co.. 

C.Citcher.  KmsTlng,  Mich  ...  3,570  00       St.  L  luis t.152g00 

K.  E.  Walaworlh.  St.  Joha 3..V,0  00  I  .V.  W.Harris  t  Co.,  Chicago...  3,'.5t8  00 

Duke  M.  Farson.  Calcaio  3.515  0)1  First  Jfltional  Bank,  Flint....  3.512  SO 

Chaa.  Temple.  Graad  Biplds  .  3,531  85  I  W.  J.  Hiras  &  Sons,  Cleve  ...  3,501  OO 

As  Stated  last  week,  bonds  were  awarded  to  T.  B.  Potter, 
Chicago,  at  10V057. 

Waltham,  Mass. — Temporary  Loin — The  town  has  nego- 
tiated a  six  months'  loan  of  $50,000  with  Gaorge  Mixter,  Bos- 
ton, at  ZM%.    Following  are  the  bids  : 


G30.  Mixter.  Boston  3"O0;5 

Blake  Broi.  *  Co..  Boston 3'llS 

Curtis  A  Motley.  Boston S-IM 

Jose  .Pa'ker  &  Co..  Boston 8-125J 

Estabrook  A  Co.,  Boston 3125)t 


filolget,  Meriltt  &  Co..  Boston.. ..S'Ujt 

Elgerly  ^Crocker.  Boston 315)( 

Bond  *  Goodwin,  Boston 9ii% 

Rogers,  Newman  is,  Tolman,  Bost.S'34<; 


Warren,  Ohio.— Bond  Sale. — Local  pipers  report  the  sale 
of  $34,000  piving  bonds  to  the  Limprecht  Bros.  Co.,  Cleve- 
land, at  104-413. 


NEW    LOANS. 


NOTICK  TO  HOLDERS  OF 

MacouDin    Countv,  Illinois, 

FUNDING  BONDS. 

To  Whom  it  May  Ooneem  : 

Ton  are  berebT  notlSed  that  on  the  Dnt  dar  of 
Jolr.  A.  D.  I>««.  at  bla  ollce  In  tbe  City  of  SDring 
Held,  llllnnls.  tbeTretSQr^r  of  the  Ktate  of  llllni><i> 
will  par  tbe  booda  of  Macoupin  Couotr.  llUn  'Is 
(known  aa  fandlas  booda  of  aatd  county),  herein 
deiltnuled.  adeoted  >Dd  called,  and  tbat  tbe  Inter- 
eet  will  cease  tbsreon  from  time  of  piyment  herein 
•peottled. 

Bonda  of  tbe  following  numbera  and  amounta— 

Tlz.: 

Nuni1era.'t20.62l,t2.1,  6|f>  SS»,  MO,  6(1,  660.  661. 
and  numbera  6^6  to  074,  both  inclusive,  all  of  the  de 
nomination  of  ont  hundred  (9(QU)  dolUrs  ea'-h. 
Booda  numbered  67.  68,  ou.  ni,  74,  DO,  98,  in  -,  lOi,  1(M, 
106.  100.  110,  lie.  113,  114.  le^.  \ili.  181.  l'<6.  I3^  137. 
138.  liO.  140,  141.  I4:>,  144.  U»,  161.  166. 167.  ISO.  177. 
ITU.  WO.  IM.  1«JI.  181,  8»,  «3l.  *«,  834.  2>1.  294.  X77, 
27S,  S83,  »i,  «8,iS4,  SOI, »  7,308.  800.  from  XIR  to 
titl.  butu  Inclnflre.  »t»  to  e«2.  both  Inclualre.  S2i  u> 
734.  h  ith  lnclu*lre.  all  of  the  denomination  of  flye 
bnndred  ($6uO)  dullaneach. 

Bonds  numbered  121  and  nombera  131  to  138,  both 
IncluslTe.  1 10  to  I4«,  both  Inoloalre.  IsH  to  lu',  boto 
Inclnalre,  233.iHI8ar,d  ireS,  nnmben  277  to  v»:<.  both 
luclaslTe,  303. 306,  nnmben  DOS  to  316,  both  Inclu 
aire.  3:il.  333,331,311.  and  numbers  SM  to  36}.  both 
InoluBire,  SHI,  31A  3-16,  sui.  It4.  42>.  4«8.  and  num- 
bera 4«0  to  805.  both  lnclu«lTe.  all  being  of  the 
denomination  of  one  thousand  ($1,000)  dollar!*  each. 

In  tsatimonr  whereof  tbe  Board  of  Buperrlaors  In 
and  for  aaid  Uacoupin  County.  In  th  •  Htat«  ol  Illln 
Ola.  haye  canae  thia  notice  to  be  liauelln  the  name 
of  thf  County  of  Ma3'jupln  aforesaid  and  to  be 
*■■  ..  Cha'rman  of  said  board  and  by  the 

'  >  under  the  seol  ol  said  county. 

■  City  of  Carllnrille.  Marouoln  County, 
iiiirioiK,  mis  .wth  da/  of  December,  A.  I).  IH^.7. 
JOHM  W.  DILBV. 
Chairman  of  tbe  Board  of  .lupervtsors. 
„  KKKDO.  CKLTJEV. 

County  Clerk  a  id  ex  o9clo  Clerk  of  tbe  Board  of 

Sapemsors. 

The  abore^eacrlbed  b.>nda  may  be  collected  wllb- 
ool  chanie  tbrnogh  Ibe 

MlSSIiiSIPPI  VALLEY    TRD8T   CO., 

Ht.  l.oula.  Mo.. 

■or  IhrouKh  the  hanking  house  of 

N.  W.  H4RRI8  *  COMPANY, 

.tl  Nnaanu  St  .  Neir  \  ork. 
«r  >lllk  St.,  Roaion. 
tlOl  Denrboro  St.,  Chicago. 


NEW   LOANS. 


$100,000 

CITYOFBAYONNE,N.J., 

^Vti  SCHOOL  BONDS, 

Due  March  1. 1018. 
And  other  Iflch  Grade  Securities. 

EDWARDC.JONESCO. 


NRW  TORK. 
PHILADBLPTIIA. 


1  NASSAU  STREBT. 
til  CHESTNUT  HT. 


S43,000 

City  of  Holly  Springs,  Miss., 

6%  COUPON  BONDS. 

Sealed  bldi»  will  be  received  by  the  Mayor  and 
Board  or  Aldermen  of  tbe  City  of  Holly  Springn, 
Mar'hail  County,  MKonisst^pi,  up  to  S  o'clock  P.  M. 
ortbe?d  day  of  August,  1H38.  at  the  Miyor's  office 
In  »aid  city,  for  the  purchase  of  t43.-  00  of  6  per  cent. 
Interest  coopon  bonds  of  said  City  of  Holly  Springs^ 
of  tbe  deaomlnaMon  of  $5'jO  eacb,  and  matunnx  no 
later  th^n  20  yean  from  date  uf  tbeir  Issuance,  In 
tereat  payable  semi  annually.  Said  bonds  Is-ued  for 
the  purpose  of  erecting  water  work^  and  electric- 
llgbt  pUnt  In  said  dty  and  payable  after  Are  years  at 
tbe  opt  Ion  of  the  said  munlol  altty.  All  bids  should 
be  sealed  and  addressed  to  John  Calboun,  Mayor  of 
said  dty,  and  shall  be  accompanied  by  certified 
check  for  five  per  cent  of  tbe  am^ant  of  purchasers 
bid,  as  evidence  of  fioo  I  faltb  of  bidder.  The  Board 
reserves  the  right  to  reject  any  and  all  bidii. 

.lOHN  CALHOON.  Mayor. 
G.  C.  Cannon,  Clerk. 

CBAl^EO    Bfl>8   AKE  IKTITRH  BV  THE 

O    Board  of  Eduoatl.m  ol   North  Pialnfleld.  N.  J.. 

for  $30,000  4;(  School  Bonds  on  ur  beft.re  July  16th. 

For  terms  anrt  general  luiormation  apply  to 

R.  M.  FOUNTAIN,  Plaiiifleld,  New  Jersey,  or 
H.  A.  McGEE3.3ti  Broadway,  New  York. 

Chalrm:in  of  Finance  Committee. 


Investment  Bonds 

FOB 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT   UPON    APPLICATION 

UEMBBRS  OF  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 

R.   U  DAY  &  CO., 

4U   Water  iStreel*  BoHton. 
1  Broad  Sfert.  New  Vork. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOO   du  Co.' 

BAMKEKS, 

121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 


PUBLIC  SEOITRITIES 


SUITABLE    FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,     Leach   &   Co. 


tiHIOAQO. 
lUO  Dearborn  Si. 


NEW  TOKK 

33  Naasaa  8t. 


ADAMS  &  COMPANY, 

BANKERS 

DKALERS IN 

INVESTMENT  BONDS, 

MemberB  of  Boston  Stock  Exchange.* 

No.  7  Congress  and  31  State  Slreets, 
BOSTON 


HIGH-GRADE 

•  County— City— School 
BONDS 

BOUGHT    AND    t«OL.D. 

BRIGGS,  SMITH  &  CO., 

33  Enit  Third  Street,    -    Cincinnati,  Ohio. 


trowbridge,  ^ 

MacDonald 

&  NiVER  Co.,  -^ 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Uld?.,    -    •    CHICAGO 
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WasklaftoM  (BorouKh),  P».-Bo»id  Sate. -Oo  Jane  27, 
IMS.  the  Town  CoqdciI  nwarilrJ  |60.000  *t  friag  bond*  to 
&  H.  0«r  A  Co..  Fbiladelphi*.  M  l(tt*89u9.    FoUowlng  «re 


4«Ui<  Ml 


0»  j  MarVM  ' 


•rtur  k  C)  .  Clar*.  .«n.><T  7'' 

V    V.        .  <W.«l«l«' 

il*bar(.  OO.OiWUO 

N.  If...  no.iifluo 


.         >| 

1  •nM.Ca.CI***..  «MKT*I 

Pwilttiw  M*  eoopoa  booda  in  dnomlnation  of  $500, 
4alad  July  1, 11M.  IntorMt  will  be  p«T«ble  on  October  1 
aai  AbU  1.  Mid  tb«  prinoip*!  will  matare  on  October  1  as 
ttOoin:  $1.S00  in  1906,  $13,000  ia  1909,  $15,000  in  10:0,  $16,- 
SOO  In  1911  auJ  $I3,0U0  in  1913. 

Wklto  ruins (N.  Y.irnloB  Free  School  District  No.  1.— 
Bomd  Ofrrimg.—Th«  DIatrict  will  sell  at  public  auction  at 
iOM  A.   u.,  Jalr  9,   1H96   (poetponed  from  Jnl^-  2,  1698), 

»000  booda.  Nineteea  bonds  are  in  denomination  of 
It  Mok,  and  matar*  one  bond  eacb  January  1  from 
llWto  1918,  inclaaire.  Bight  bonds  will  be  in  denomina 
tioQ  of  ^,000,  and  will  mature  one  bond  each  January  1 
from  1919  to  Itat.  inclaaire.  Bonds  will  not  be  sold  below 
par  and  the  award  will  be  baaed  upon  the  rate  of  iot«rest 
offered.  A  depoait  of  Si  of  the  pnrohaae  price  will  be  re- 
quired of  the  aocccaafnl  bidder.  Charles  H.  Chambers  ia 
Um  Clerk  of  the  Board  of  Edncntion. 

WlackMter,  MaBS.—fitd<.—FolIowiDg;  are  the  bida  received 
Jane  SO,  18V8.  fcr  the  $88,000  4{  water  bonds  and  $M,OUO  H 
highway  bonda,  the  awaid  of  wuich  was  given  last  weelc 


MMimaCo^  Boaum 

Oi>->«ro« 

ac>irV««o5 


•M.OOO  tU.OOOHlgk 
Wmttr  Bd«.     waif  BiU. 


•SBatr.BMMa  - 


*Oa.l 


^««i»«i.... 

Kh.  aomwa  ^ou.Bait»a... 
niMMaiktoal  Buk.Bo«aa.. 


.llt-to 

10.-U1 

.iti-ai 

lOJOB 

lU-OS 

IW  8 

.iiros 

10V03 

lll-CS 

iosc>-« 

iio-ar 

|0(>» 

.if-sa 

losos 

IIOM 

lux-si 

UVUK 

103-lS 

varii 

lOlKO 

.lOtt-ST 

1U8-SS7 

lo'oa? 

10«->-24 

R.  W.  HurM  a  Oil.  BoMoa 
Hanr  u.  MaOavaii,  Boatoa. 

JoMk  PsrtMcaOn..  BoaftiM.. 

■Tb.  Oar  a  (STboMoo.  bM  lor-aa  ud  Vermllye  a  Co.,  Boaton.  inr-ni  (or 
Uwaolttvkaaaa.   TbaMaat  a.  H.  HolllnaaUpaiuod  thatallihebuQilBiihO'ild 
>a la  HaariMliial I  ii  iiril  ffirr  irlilln  tbe  hl«>i««T '"'"'"'^"  "'  "*  ('""each. 
I  taaz  waca  awarded  &»  tba  aaxt  bidder.    The  water  bondi  maturo  $  i.inxi 
roajan*  1  frooi  li'tSU>ltfXzf.)nr1uaire.    Tbe  bUfbwar  bondH  niatare  >5 - 
ibar  1.  lB>n2.  ttfloa  Daeamber  i.  \»<%  and  (T.u<v>  Dacjmber  1, 1901. 
deacnpilon  of  boada  aaa  ruuoMrLK  June  l",  ih>-.  p.  121". 


Worcester  Coanty,  Hwn.—Bidt  Rtyeeted.—The  Connty 
Commiasionera  have  rejected  all  proposala  received  Jane  21, 
1896.  for  the  $j20,000  loan.  A  list  of  tbe  bida  was  given  laat 
week. 

Loan.—Th«  Cinntv  Commissioners  have  negotiated  a  loan 
of  $80,000  with  the  Home  Savinics  Bink.  Baston.  Kotes  bear 
S'tt  intAiest,  payable  semi-annaally,  and  the  principal  ma- 
tnrea  $15,000  in  1H99  and  $15,000  in  1900. 

Tale.  MIeh.— fio.id  OfTfrtn^.— Propoaals  will  be  received 
until  July  15,  1898,  bv  6.  R.  Noble,  Secretory,  for  $U,000 
H{f  water- works  Inndd  and  $8,000  4%t  electri3  li;;lit  bonda. 
Bonds  will  bear  date  Autpist  1, 1898.  Interest  will  be  pay- 
able aemi-annnatly.  and  the  priocipsi  will  mature  $1,000 
yearly  on  Aagnst  1,  from  1903  to  192J,  inclusive.  Yale  has  no 
bonded  indebtedneaa  at  present.  The  asaeaaed  valoation  ia 
$192,000,  abont  two-flftha  actual  valne. 

ToBkers,  N.  l.—Bond  Sale.-On  June  29,  1898,  the  $36,000 
4<  aaaeaament  bonda  were  awarded  to  the  Yonkers  Savinga 
Bank  at  101-89.    Following  are  tbe  bids  : 

ToBkan  SaTloita  Bank ini-st 

""  101-27 

101-S7 


.    iQM 

Anao  and  8«ad.  New  Vorii.'.' 

P.«tabr  'Ok  A  Co..  BoatOO... 

'ihA<'o.,  .N'ew  Vork.lOl'Oa 
Krerlll.  New  V<>ik..l01-0B 
..•h  a  Co..  New  Tork.lOl-oo 
«  vaaaar 


1 1..  W.  MuiTlaon,  Naw  York 100-r7 

I  K.  B.  8iiilib  aCo..  Naw  York  ...lOO-aS 
Blake  Brua.  a  Co.,  New  York. . .  .lOO-0« 

I  We«(cheat«r  Troat  Co 100*00 

I  People'i  SsT.  Bank,  Vonkera....lOO-asl 
Citlianii' Nat.  Baok.  Toiikers.... 100-00 
Co..  New  York.lOO-TT.ll 

Bonds  mature  February  1,  1U')1.  For  farther  description 
of  bonda  aee  Chkonicle  last  week,  p.  1349. 

Toangstown.  Ohio.— Bond  Sa/e.—OQ  Jane  27,  1893,  the 
$9,875  S^  Market  Street  sewer  bonda  and  $850  5^  Columbia 
Street  grading  bonds  were  awarded  to  the  Firemen's  Pen- 
aion  Fund  Traafeea  of  Young^towa  at  105857  and  102-307, 
respectively.    Following  are  the  bids. 

tg,«T6  .Vsrli^t  m.  tWICOlumbUt 

_                                                                                   SewtrHmU.  St.Urad.Bt: 

Firemen'!  PeniloQ  rnnd.  Touiuntowo tM,7Mlo;  KWi  00 

W.J  Ha«aa*Kflna,CiaTal«nd  8,78«0J  „.... 

Radolpb  Kle?boltaaOo., Cloolnnatl..  H,7M19  aMSO 

SpliMr  a Oo, Toledo H,7U3t  

aaaaunauod  a  .Marar,  Cincinnati 8.714  40  060  60 

&  A.  Kaaa.  OUcaco 8.713«l  OSSSO 

llwnlaon.  Prior  a  Co..  Clerelaod  n.toioO  66.100 

New  Kim  National  Bank  Colnmbne 8,70000  06066 

All  IS  N«tliina1IIink.<  Cincinnati  8.lt6ono  008  00 

UullunInK  N>tl>inal  Hank    VouUK'lown        R,OUl  00  66700 

Tde  sower  bonds  mature  $175  Oct.  1.  1899.  and  $900  yearly 
on  Oct.  1  from  1900  to  1903.  The  gradini;  bonds  mutare  year* 
ly  on  Oct.  1.  $200  in  1809  and  1000  and  $250  in  1901 .  For  fur- 
ther deacription  of  bonds  eee  Chronicle  June  t,  1898,  p.  1108. 


NEW  LOANS. 


CUarileld  k  HahonlngRR.  IstGs,  1»1( 
SUten  Island  Ry.  lat  4,^8.  1943. 
fierelord  Ry.  1st  4s,  1980. 
Detroit  Railway  Ist  58.  1924. 
DeBTer,  Col.,  6h,  19 1 5. 
Topeka,  KaB.,6a,  1912. 
Berkley,  Va.,  «■,  1928. 
Donglas  Co..  Ga..  68, 191S-I918. 

PRICES  ON  APPLICATION. 

C.   H.  WHITE    &    CO. 


BANKERS, 

•1  liaiHiai)  VT..  NB>W  YOKH. 

Qovernment  and 

Municipal  Bondi 

BOUGHT  AND  SOLD. 

APPHaUBMBNTS   MADB   OR    QUOTATIONI' 
rOHNDIIIKU    P<>R  TUB  PUKCIIABB,  BALK    »' 

■xcuANoa  or  abovb  SB<:i:iiiTiB8. 

1. 1  HTM  ON    APPLICATION. 

N.  W.   HARRIS  &  CO. 

H  A  N  K  K  R  ». 

»l  WaWwailwT.  fWaali  at  Caaaiaraa'ltKO.) 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

Firat  Nallonal  Bank  BiilldliiK 
CHICAGO. 


nWUNICIPAL     BONDS. 

_       Hecorltlea  Netting  from  31,  t«  <•« 

*■  ALWATHON   liANI>. 

IMad  for  ear  Inrotnient  Circular. 

DUKE  M.  FARSON,  Banker. 

ManicipAi  ii4inn».  I  «fi  Urmrbora  nirm 

t'.%ttVAt20, 


INVESTMENTS 


Whann  &  Schlesinger, 

HANKERS, 

71  BROADWAY,     -    NEW  YORK, 

OFKEK  FOK  SALB: 

Nrw  Vark  Clir :i% 

Roalon SH* 

Fall  Rl»er 4* 

Mllwaakee A< 

CioclDnali 7S-ll<> 

(laeenaC'aaatr --    ** 

liorn«IU<ille U% 


MASON,  LEWIS  A  CO., 

BANKERe», 

«7  Milk  Street,  BaaloB. 

1?1    I.a  Salle  Street,  C'blcac*. 

OFFEK  FOK  SALE : 

Stair  of  .MnaanchnHella 3Xa 

Knnirbf Hlf-r.  N,  V 4a 

IJInNlonliiiry,  t'ono 4a 

Slowr.  Vi, ... 4a 

Keno  ('nunlv.  Knnaaa 4Hn 

I.HlCf  t.'ountv.  Ind »a 

.Momeucr,   III d» 

And  Utiior  nealrable  Securltlea. 


INVESTMENTS. 


GOOD     INVESTMENTS 

NKTTING  S  TO  H  PER  CENT. 

Wnahloglon  \Vnrrniil>,     Bonila  and  Srcurl 
tlea  of  hII  UIi.iIm  lloutfhl  and  ?9ald. 

CALVIN    PHiL'PS, 

S07-»-»    CAJ.IF0liNlA    BUILOINO, 
TAOOIHA,       •       UTAIHINQTON. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
STATE.  CITY  ft  RAILROAD   BONDS 


W.  J.  Hayes  &  Sons, 

BANKKRS, 

DEALERS  IN  MUNICIPAL  BONOS. 

Mntt  tuilwar   B<ii)di>.  sni  otbar  hlib-nradc  '.l- 

Temaianu. 

BOBTUN.  MAHg..  Cleraiand,  Okla, 

7  Bzehaiua  Plaoa.  311-313  Mapariar  Mt. 

Oa»K  Addrew.  ■•Kayt/tTH." 


LOANS  NEGOTIATED  7  AND  8X 
on  tieorgiu  and  Alabama  Real  Estate. 

W.  Hampton  Wade, 

ATTOIlNEY.AT-l.AW. 

S.%VANXAH,    GEORGIA. 

Nine  jean  praoUoe  in  AUbama. 
8lz  years  Id  GeorKla. 

Corporation   Taw  n   specialty* 


$175,000 

Los   Angeles   Ti action  Co. 

lat  ItlartKaie  tt<  'JO*Tear  Uold  Baada. 

Total  lasne  tS&O.OOO. 

Flnit  Mortitaie  at  114,000  prr  mile. 

Net  eamtngti  for  2H  months  of  oim  ration,  |0&,0M  t^ 

•qulTalent  to  lit  on  tbe  total  la»uc  of  booda. 

Population  of  Los  Aiuieles  108,079. 

Send  for  fall  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Street.  Boston.  .Maaa. 

William  E.  Nichols, 

13  WALL  STREET.      •     MEW  YORK 

MUNICIPAL  WARRANTS. 

RBNO    Knn     LISTS 


WANT    TO    BI!V    OI.O    ISSDE8 

TEXAS 

COUNTY  AND  CITY  BONDS 
KUSKMtKUGKK  ic   LIVKKMORE, 

KKMBKR    VOKTY    WALL    MTm   IT.  T. 

WARRANTS. 

Carefully  »«lecMe<l.  Iluh  cruilo  HtnUJ,  Coanty»  City 
ftnd  I'QblU'  School  lAiiuott.  ruiiiiirinit  la  II  to  34  montha 
«i)(l  OHriiltiH  6  (41  M  pfr  i-Miit.  our  ppoolalty. 

KUHT.   E.  HTRAHOKN  Ac  CO.* 
fC«nliieM«  RHll4ln«.  RdHifan,  (Vlaaa* 


Rank  and  Trust  CompanyStocks 
N'^-v  York  and  Brooklyn 

BOUGHT  AND  SOI.D 

OLINTrN   GILBERT 

II    WAI<I.   4*~     RBW     VltKK. 


nmirurna 


(■nter«a  ououroini;  to  Aoc  of  OonicrMS,  In  tbe  yaar  139S,  by  tlis  William  B.  Uxsx.  OoicPA.ifT,  In  tlie  offloe  ol  the  Librarian  of  Oongreg*  ] 


VOL.  67. 


SATURDAY,  JULY  9,  1898. 


NO.  1724. 


CLEARING  HOUSE  RETURNS. 
For  the  month  of  Jane  the  clearings  make  a  satisfactory 
exhibit.  All  bat  nine  of  the  cities  included  in  oar  state- 
ment record  gains  over  the  corresponding  month  of  1897,  and 
in  the  aggregate  for  the  whole  country  the  excess  reaches 
330  per  cent.    Oatside  of  New  York  the  increase  is  17'5  p.  c. 


■  •w  Tort.   .. 
P&u*(l«:piii«.. 

PltuboTC 

BftlUmors.... 

BaOklo 

Wajklnfftoa.. 
EoohMtcr  ... 

Srrtsiu* 

eorantoD  .  ... 
Wilmington . 
Bins  ham  ton. 
Total  MldOlt 


Holloa 

Prorldaoca... 

Bartford 

Naw  Haras.. 


Sprlnxflaid.. 
Woraaatar. 

Fortland... 
rail  Rlrar. 

Lowail 

•raw  Badford. 
Totel  N.  Kna 


Chlaaco 

OlaaloaaU...., 

Oauolt. , 

Olaralaod...,, 
MUwaakaa... 

Oolambat 

IndtaoapQlla.. 

Paorla 

Toledo. 

•  rand  Bapldf . 

OartoD 

Ijaxlajrton  .., 
iLalamatoo..., 

Akron.  

BajCitr 

Roekf ord 

Bprlnsflald..., 

Canton 

VoULWatt. 

■aa  Pranoiaeo 
•alt  Laka  Clt| 
Portland..  .. 
Lot  Angalaa. 
Taooma 

Saattia 
ookana 

»ar«o 

Sloozralli... 
Total  Paatfla 

Caaaaa  Oitf.. 

MinaaapolK.. 

Oaaha... 

ft.  Paal 

Dan  rar.. 
Oaranport... 
ft.  JotapB   ... 
Daa  Moinaa.  . 
■loaz  Cltr  ... 

Ltaaoln 

Wlaklta 

Topaka...    ., 

Framont..    .. 

Baatluca..  .., 

Tot-otn'r  W 

■t.LOBll 

Raw  Orlaaaa.. 

CfOBlaTllla 

OalTaitOQ...., 

Hoaaton , 

Bavaonab    . 
Richmond  .... 

MampBli.. 

AtUau     

Haahrllla 

Norfolk 

rort  Worth.., 

Ansnata 

Blmioataam.. 
KnoxTllla  ... 
LItUaRook... 
Jaakaonrllla.. 
Ohattaoooga,, 


Total  Soatk. 

Total  all 

oatalda  M.  T. 


Moatraal 

Toronto 

Halifax 

Wlnnlp««  .... 
'l%»»Ilton«.  «. 

Bi.  John 

Tot.r^nada 


Juru. 


laas. 


3.t<5.8St.7M 

3!3.0a«,«7« 

SS.t38.0«8 

81,S&l,&7a 
17,67».738 

8.141,81)71 

8,aai.itos 

e.O  3.S79 
3.1(51.750 
3.1K8,«70 


1887. 


S,S71.MS.70e 

tSii.0b7.3M 

a4.UO.ia7 

80,r8(.810 

17,770,380 

8.^83,027 

7,603,902 

l.«i7,«77 

S,<08,0lll 

2.«t  8.611 

1.3«0..10 


8,8a3,S3l,»lCS 

«W.<51.71S 
21.817,300 
10,406,884 
S,5rit,»34 
6,88e.a81 
«,tU,468 

a,oao,sii 

S.OU,90« 
2,M».<'47 
3,054  861 


2,e85,«18,7US 

433,81 1,M9 
3l,18.1,t0t) 
10JI68.>li3 
«.2«1,08 
S.7;8,«U« 
S,ll35,81S 
»,a(«.653 
8,671,7111 

a,0M.t7r' 


4>3,2»7,SdOi    <87,«ll,3W 


I8],>32,'<7e 
63,«6ll.M0 
28,736,234 
M.050.8U0 
23.177.810 
H  042,100 
ll,'l\2»« 
7.J.J1.2U 

4.I25.4S4 

3.U7.O0a 

1,401,468 

1,381,104 

1.421,300 

1.01«,s74 

1.041,71* 

B3>,8t« 

83l,im 

681,067.166 

M,137,«47 
e,(«2,l*l 
7,108,  Itt 
«,0A<,1») 
3.081.681 
6.S1«,«38 
3,6lnl.8«l 
8S8,t4K 


364.435,181 
67,87ilM0^    .  .  ^ 
3<,eM.087  -MSD 
36,388.6*1  •-•*-' 
17,en.688  -f  SI 

10338.606 
0.046,08^ 
6,780,641 
3.WI3,234 
2.6S9,e;3 
1.28.<.574 
1.178.H88 
l,I47,SOj 

054  850 

t<67,6a6 

710.004 

mm  m 


618J»4.taa  -f  3J-V 


66  •ST,ttS 
6,lN.I0ll 

4.80U11 
4.701.0<7 
3,013.7<5 
3,8  3,711 
3,745,061 
a7il>60 


P.O. 


437X( 
+28-1 
t38< 

-1-1 

-T9 
+7-8 
+a)-6 
-HC5 
+21-S 
4161 


f3d-«>  tt,8M,0e<,IUl 


—1-6 
+0-6 
T-i'O 

-^rl 

+0-3 
+7*0 
-U-8 
UO-7 
+281 


+l*0 


+31-2 
+3-1 


t-ti-l 

;'  -5 

+7-7 
+--S 
♦  WI 

+««-i( 
+8-1 

+112^ 
IVM 

+«)■» 

tl7-7 
fl6-7 


+17-6 
+11-4 
r45-0 
4-2r3 

+»0'7 

480-a 

t«08 

+3SB 

tSva 


100,ati6,<ii<> 

47.400381 
8S.0-M  771 
37.«7i.506 
17,Bi)7,8l!» 
13.45<l,ail7 

8  376,401 
14,66 1  J3i 

6818.IM 

s.ion.tis' 

1.5e'j,818 

1.013.732' 

1.87S.712, 

446,63 -<' 

415.317 


tOjMlJU^  -fSl'a 


4«,784,aU 


27,864,«46  -t-U'-l 


18,760.8 -n 
14,870.873 
10,478,8«7 

S,TOa,tU    . 

6,4*6,093  t^68' 

1.00tf  ,686  +*b  0 

2.«8i,a8S  4-18^ 

1.416,637 

1.813.3S7 

1,810,438 
31817**  '. 
SM.4a8  +li>'8 


+I6-S 


^»8•0 
+>0  0 
+IB-8 


J 70 
8;8 
3-8 


171,76i,ai« 

lIB,745,a4a 

37.6lS.8ll3 

S8lltS8,*«e 

TOTSlSOO 

8.101,881 

7.426.401 

lOAlh.bM 

5.«Tl,"0l 

4,'554.Tia 

4.303  38) 

8.8i3,878 

8.»66,S11 

2.374,360 

i.;hj,43« 

y.l<U,70» 
1,18<<,441 
831,831 
1,610,685 
1.7gl,onO 


lS4.it8,Ue  +•7-7 


118,81S,04t 
S4,»4'.6II 
3TJia,u6d 
7.61S.SOO 
l.i*>»Z 
B,>fHS.l«» 
8.«57,80l 
6,767,634 
4.790,888 
4.064.871 
8.104411 
3,804,381 
t.301.440 
1,678.811 
1, 886,8  54 
1,S10,17>< 
858,482 
1,668,838 
l.86».00« 


»48.0I8J<)7|    230,43 VH 12 
5  I3»,88.^.1»S  4,472, 'jt)^^55^ 


60.433.6 16. 

•6.860. 1  S3 

4.8U7,4«0 

7.*B9.78e 
3,«01.07'< 
».58««'l    

"ll5.JI71.WI8      100,170.4" 


1,800,738,844 

61,616,818 
*».H  12,85V 
4.7X4.671 
6,»al,t40 
2.611.666 
2.813.288 


+62 
+11-0 

+6» 
+326 
1301 

t-71> 
4-1 86 
-U-1 

+1-1 

+6K 
+li-2 
+»6-7 

+3-4 

+i8-r 
r3i-» 
-1-7 

-3-1 

-S-8 
—U-8 

+7-6 
+23  0 

+17-6| 

+10-6 
+2)-B 

+837 
flSO 
-8-8 


Six  IfanUu. 


1888. 


ie4M4,768,35I 

1,804,671,803 

486388,678 

468,671.436 

106,840.728 

60,608,646 

4S;  184.218 

2>',6a8,4S8 

33,466,221) 

18,li'8.5St 

8.161. -on 


1887, 


14,I«8,06«J 

1,484,085,481 

878,130,667 

380.321.M21 

ee.o«2.:ii 

4i,777.78i( 
39,007.718 
24,037,418 
20,261.825 
]6.3il4,«ll5 
H.198.100 


X80S,*02,386 
124.745, 10" 
04,468,862 
38,7)H.317 
38,850,8»1 
34,864,001 
34,783,046 
80.406.613 
17.685  btt 
U,0W.''67 


3,003,171,4113 

3,703,133,800 

834,471,400 

l«7,100,5Wi> 

184,463..'152 

131,4»1,865 

101,354,000 

65,608,767 

43,817,473 

48,860,57a 

2l,0U5.705 

18,173.661 

8,lMS,81l> 

7,835,170 

7.726,001) 

6  528,M3 

6.841.0tM 

4,818,104 

6,387.«47 


8.86:  ,823,93. 

387,412.600 
84,890.613 
46,211.515 
3«,852.5<IS 
83.626.73) 
36,618,78^ 
20,80  ),486 
5,741.443 
2.85IV44- 


SlNt,0l«.3O< 

280,410,648 

SJ&,  736.680 

145,101.343 

84,405,8411 

73.40J,02J 

18.016,114 

a3,075.u70 

33,656,146 

18,488.820 

8.s54.7iW 

11,*86,1I4 

13,545.282 

2,848,678 

2.8-l.»no 


16,648,007,036 

2,418,954,180 
131,616.600 
62,705.168 
3»,587.7i«l 
33.867,;i8 
34.»S2,»0't 
81,654.53^ 
20,788  851 
16.843,854 
13.870.462 


e.ci. 


HO-fl 

t-2i)-S 
+2S-0 
+27-3 
+»T 
+3-5 
+15-9 
+2.S-0 
■1-15  8 

flT-a 
+127 


3,78il,55d,li;) 

2,017,613.733 

307.581.50.1 

137,716.1155 

118,754,918 

1II.1B5.33< 

90,015,850 

62.688.782 

37.868,463 

37,818.8114 

18,443,155 

15,181,476 

7,777,027 

«,163,2!I5 

6.620.  6.1 

4,708,255 

1,805.012 

4,077.U0 

4.220.0'lN 


3,011,750,730 

321.601.241 
32.171.588 
-.16,107.318 
38,«27,137 
10,667,74  4 
13.773,451 
14,1I».6I0 
3,023.151 
1,231,671 

153,851374 

291,2^2,705 

162,707.581 

108.»2:i.U3 

77.256,5J'< 

8».3Jl.?fli 

I4,ll».84.' 

30.92-t.Ol 

26,42t«,l41 

18,842,443 

7,481,782 

10.801,848 

8,861,413 

1,420.781 

V  |«7  2"H 


+37-9 

+8-1 
-2-2 
+U-S 
+31 
+  104 
t-ll-3 
+»» 
-17 
+  10-3 
+81 


+7-4 

+31-0 
+«-8 
i-iVi 
+23-3 

+:i-2 

+15  0 
+<lo 
1-1«0 
+201 

taotj 

(■2t)-3 
+'.!1S 
4-24-!< 
rl»'7 
H5-9 
+180 
♦•20  li 
+47-7 


1-24  3 

+24-4 
+2i-l 
^7()•6 
+2*7 
■(-121- 
+178- 
-47-1 
+72-8 
t-i3r 


8lO,2<>7,uli 

713,148.933 
23«,104.67c3 
175,642,164 
70,671.000 
66,6243 '8 
66,348,o;0 
62,028,165 
6e.062.68J 
35,283,651 
<8,478,43i 
24.-286.  v«7 
31,863,78j 
14,034,86« 
11,837,631 
13.638,138 
8,388,548 
«,66i,062 
8,878.718 
14,646,000 


778.808,,»< 


867,104,818 
114,434.013 
88,247.976 
40,163,074 
17.604,730 
13.848.811 


♦■152;       H72.«8'.:t52 


+338 

+7-3 
+31 -7 

+:i3-o 
-r24-8 
1-15-M 
t-27-H 
4-91-0 
+28-5 
+3a-i 
+15-7 
+111-9 
+37  5 
+83-0 
+  30  4 
+2t'd 

+s-e 

+15-7 
-^lt-4 
+21-0 
+10-8 

+8-f) 
-I-12-8 
+f2-8 

+10 
H2-9 

+II-2 
+20-3 

-1-1 
+23-8 
-t-17-7 
+34-0 

-6» 
+29-7 
+118 
+11-9 


299.021.028  +328 
168.621.951  +2«-8 
2U.70I.073  -l'» 
27.858.310  +44-1 
16.354.S82  +7-0 
14,104,8  <l|  -rl 
5J6.594.787-+27-8 


The  week's  total  for  all  cities  shows  a  gain  of  9-9  per  cmt 
over  1897,  The  increase  over  1898  is  33-7  per  cent  and  the  ex- 
cess over  189.5  is  20  o  per  cent.  Outside  of  New  York  the  gain 
compared  with  1897  is  11  9  per  cent,  the  increase  over  1898  is 
28-0  per  cent,  and  the  excess  over  1895  reaches  14  4  per  cent. 


Ol44r4«««a(— 


Naw  Tora 

Philadelphia 

Pittsburg 

Baltimore 

Bnffalo 

WashlDKton....    . 

Booheitar 

Srraouse 

Soranton 

WllmlDKtOD 

BlnghamtO'i 

Total  Mid  J  la.... 

Boitou 

ProTiOonoe 

Hartford 

New  Haran 

BpflngSeld 

Woroester 

Portland 

Fall  Rlrar 

Lowell 

New  Bedford 

Total  Naw  Uns., 


Ohioago 

Cinolnnatl 

Detroit 

Clereland 

MUwaakaa 

Oolambna 

IndlanapoUi 

Paorla 

Toledo 

Orand  Baplda 

Dayton ....,., 

Lazlniiton 

Kalamasoo 

Akron 

Bay  City 

Aookford 

BpnoKflald,  Oblo... 

Canton 

Youngatown* 

BTaaarllle* 

Tot.  Mid.  Waafr 


San  Franclioo.. 
Bait  Lake  Olty.. 

Portland 

Loa  Ansalaa,,... 

Helena 

Taooma 

Seattle 

Spokane 

Fariio 

Slonz  Palla 

Total  Paolflo.. 


Kanaaa  Olty 

allaneapolU 

Omaba. 

BU  Paal 

Denver 

Daveaport 

Bt.  Joaepb  

Dea  Molnea 

Bloax  City 

Lincoln 

Wlotalta 

Topeka 

Fremont 

Haatlnaa 

Tot,  other  Waat. 

8t.LonlB 

NewOrleana 

LoalaTlUe 

OalTOBton 

HoaatoQ 

Sarannah 

Blcbmond 

Memphla 

Atlanta 

NaahTllle..    

Norfolk. 

Fort  Worth 

AnRUata 

Blrmlni^ham 

Knoxvllle 

Little  Hook 

JaokaonTllla 

Chattanooga. 

Macon 

Total  Sonthan.. 

Total  all 

Ontild*  N.  Tork. 

Montreal 

Toronto 

Halifax 

WInnlpea 

Hamilton 

St. John 

Total  Canada... 


Wuk  an<l4ng  Julti  2. 


1888. 


826,863.622 

81,612.622 

23,876,281) 

21,512,169 

3,637,088 

2,449,8 1« 

1,977,078 

1,166,170 

961.288 

877,106 

354,9J0 

968,308,085 

115,003,688 

5,461,900 

8,981,109 

1.789,587 

1888,172 

l,6"8,858 

1,693.166 

685,762 

660,284 

683,060 


132,432,466 

109,630  981 

15,230  800 

7,230.850 

7,624.759 

5.009,895 

8,800,000 

8,827.576 

1,632,431 

1,511075 

951,669 

686,616 

435,757 

268.691 

379,900 

190  678 

215,017 

223,372 

3^,090 

39i),521 

628,739 


168,IC9,070 


24,695.676 

10,654.884 

7.653.388 

7,144,4b8 

3.764,886 

3,939.875 

636.298 

8,739,602 

1,000,000 

791,317 

829,390 

438,886 

430,864 

90,024 

121,620 


89,718,172 


1,881,814,440 


554,450,818 

12801,479 
6,218,850 
1.036,016 
1,808  404 
470,088 
683.677 


22,408,411 


1897. 


791,721.606 

70,271.838 

17,674,779 

18,C50,106 

3.616.540 

2,817,899 

1370,27a 

70S,2»S 

901.700 

874,420 

327,800 


878,786,119 

122,467.768 

6,757.400 

3.173,680 

8.04U,445 

1,728,396 

1,615,122 

1,682,366 

950,998 

671,863 

163,148 


140,390,347 

92,358,080 

13.511.700 

6.233,736 

5,803,293 

5,243.751 

S,780,3v,0 

2.435,264 

1.642,240 

1,471.0b5 

742.957 

668,720 

319,2.9 

2!8.120 

iii6,eoo 

169.110 
157,079 
151,618 
205.278 


133,207,117 

11,293.011 

1,718,792 

1,346,552 

1,02,1.513 

460,000 

625,000 

610,872 

6V8,131 

121,142 

53.121 

20,852,170 


1898. 
P,  0<f». 


+8  6 

+  204 

+351 

+19  3 

+06 

i-5-9 

+6  7 

+61-9 

+5-8 

-10  0 

__+8_2 

+10  2 

-61 

-50 

-6  0 

-13  4 

+93 

+27 

+63 

-29-8 

+16-6 

_-l-349 

-5-9 

+18-6 
+187 
+160 
+31-3 
-4-8 
+3-8 
+16-1 
+3-2 
+2 '5 
+28-9 
+22-7 
+246 
+17-6 
+9-2 
+12-4 
-f37-0 
449-6 
+7-3 


29,097,861       +38-0 


23.578.461 

5,3e0.092 

7,210.316 

1,832,600 

2,859.576 

1,854.142 

8,010,281 

1,681,984 

1,051,849 

1,044,720 

858,170 

673,668 

642,501 

872.537 

483,766 

299,330 

185,884 

260.435 

449,000 


1.267,282,101 

"495,610,406 

10,401,921 

6,276  OlS 

1,246  678 

1,824,804 

681,951 

561^23 

""20331,190 


+17-0 

+17-7 

+4-2 

+3  0 

+25-2 

+18-5 

+14-3 

+994 

+7  3 

+670 

+91-1 


+18-4 

+29-7 

+-30-4 

167-8 

+17-3 

+J0-9 

-31 

+2128 

+14-3 

+30  6 

+6-8 

+60 

+28-4 

+427 

+23-4 


+11-6 

4l8'9 

+8-2 

+290 

+17-2 

—5-3 

+1-7 

-23-8 

+12-7 

-90 

+2-7 

+30'8 

-2S't 

+8-4 

+4-1 

—183 
+10-S 
-19-7 


1890, 


599,536,299 

60,578,117 

14.594.945 

18,420,175 

4.640.521 

1,799,375 

1,595.979 

948,161 

828,458 

724,135 

_      342,800 

701,820.169 

93.076,945 

4.586,300 

2.951.162 

1,571,762 

1,491318 

1,477,425 

1,824,861 

726.875 

617,971 

827,268 


104,268,68) 

91.079,080 

13,70.5,500 

6.089.811 

5  921.120 

4.530.269 

8.160,200 

1.839.276 

1.300,440 

1,300,327 

616.191 

681,257 

239.016 

201  829 

242.000 

198.781 

198.356 

151.991 

193,338 


130.748.962 


1886. 

661.467,361 

73,e08,86» 

18,088,10* 

17.428  951 

4.643.487 

1.836,496 

1,826,416 

1,030,2(8 

952,398 

704.544 

814300 


778,70038» 

110.807  749 

5.298  900 

3  210.068 

1.781,(«I8 

1,856.794 

1,448.230 

1,417  288 

748,143 

978,874 

392,0*4 

127,687,677 

99.867,flsd 
13748,000 
«]8S,7a9 
5,007.028 
6828,789 
3.191.600 
1-888147 
2  016  848 
1.81B,«0T 
846198 

347  981 
204.136 
256.178 
877.700 
177  867 
163  908 
223.729 


148985,848 


89391,338  -  28.718,76* 


+88-1 

-0-8 
-17-7 

-4-2 
-180 

+67 


+9  9 


18.880,877 

6,252,733 

8,637,144 

1.467,800 

1  665,087 

1,U8,1S8 

2,300.000 

1.496.672 

1,108,374 

H58,190 

877,736 

534.439 

325,000 

284.049 

387,930 

208.923 

218,744 

225,101 


63^028^7         +9  4        4S.818,1«0       61,017,890 


17,336,016 

8  849,0(8 
e.88*,!41 
8,088.611 
4  977  000 
8,448,308 

1  321,(M« 
811,868 
435.gr* 
288,487 
474.268 
331.644 
66314 
66.086 


82,179,98* 

7401,60* 

6,888,14* 

1,894,225 

1800,000 

1  681,091 

8,679.673 

1,688676 

1.090.868 

1,048,818 

«94.44* 

600,000 

400,000 

360,696 

S!2.S29 
821,668 
828,687 


1.032.905,411  1.116  310,92* 


4S3,3e9,205  484,(68,874 

6.897,401  9  941,708 

7.167,823  7,008.810 

1,118.018  l,!e6,499 

881.112  868,(49 

793  979  778,861 

500,000    _     

"17.392,3271  i9.866,lM 


«i^ 


p.  36 


*  Notlnolnded  la  totala. 
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THE  FINANCIAL  SITUATION. 
The  week's  eTeuU,  whether  followed  by  pesoo  or  not, 
h*Te  cloaed  the  war  with  Spain  so  far  as  it  has  been,  or 
Qkn  prove  to  be,  a  serioas  menace  to  the  industrial 
interests  of  the  United  States.  Last  Sunday  aud  Mon- 
day were  the  occasion  of  a  marked  contrast  in  public 
feeling — heavy  depression  prevailing  the  former  (hiy 
and  great  elation  the  latter.  The  only  truly  cheerful 
people  on  Sunday  were  those  who  had  no  opportunity 
of  knowing  the  official  news  given  out  at  Washington 
that  day.  Every  one  had  felt  Saturday  night  thor. 
oaghly  satisfied  with  the  marvelous  progress  General 
Shafter  had  made  towards  taking  Santiago.  Sunday 
General  Shafter's  despondent  dispatch  was  made 
public,  besides  other  bits  of  disquieting  news, 
which  interpreted  together  were  at  the  time  con- 
sidered to  be  suggestive  of  a  serious  check 
to  any  immediate  further  forward  movement  of  the 
army  if  not  ominous  of  a  retreat.  Monday's  news  dis- 
closed, not  that  Santiago  had  been  taken,  but  better 
still  that  Admiral  Cervera's  fleet  had  been  totally  de- 
stroyed :  that  substantially  all  the  officers  and  men  of 
the  fleet  were  either  dead  or  had  been  taken  prison- 
ers ;  and  that  this  had  been  done  at  a  sacrifice  of  only 
one  American  sailor  killed,  two  wounded  and  a  very 
slight  injury  to  one  of  our  ships. 

The  decisive  character  of  the  victory  has  in  general 
estimation  been  developing  every  day  since  its  occur- 
rence. The  more  its  effects  have  been  considered  the 
more  conclusive  of  the  contest  with  Spain  have  they 
appeared.  Most  important  of  all  is  the  obvious  fact 
that  with  this  disaster  Spain's  wonderful  career  in 
the  world's  history  as  a  sea  power  is  closed — what 
is  left  of  its  navy  is  of  little  account.  It  is 
likewise  becoming  apparent  that  discouragement 
widely  prevails  in  its  army  as  a  result  of  the 
event,  while  our  army  now  at  Santiago  has  been 
made  more  confident,  and  with  the  reenforcements 
which  are  being  hurried  forward,  is  getting  into 
much  stronger  condition  than  it  has  ever  been,  so 
that  anxiety  on  its  account,  which  was  for  the  mo- 
ment felt  here  on  Sunday,  is  without  excuse  now. 
Moreover,  the  destruction  of  Spain's  naval  power  car- 
ries with  it  the  release  of  our  ships  from  duties  at 
and  near  home,  except  so  far  as  they  may  be  needed 
to  make  the  blockade  of  all  Cuban  ports  effective; 
hence  we  are  left  free  to  transfer  the  theatre  of  active 
warfare  to  the  Spanish  coast  cities.  In  the  meantime 
Anxiety  about  Cuba  can  be  dismissed.  We  cau  shut 
np  Havana  and  shut  out  the  opportunity  it  now  has 
of  obtaining  supplies  through  other  ports;  having 
mftde  those  points  as  secure  as  possible,  and  having 
taken  Santiago,  we  need  risk  no  more  lives  in  Cuba, 
at  least  until  late  fall  shall  make  the  island  habit- 
able. Probably  a  short  experience  of  our  navy  on  the 
Spanish  coasts  and  time  given  for  reflection  in  Cuba 
will  secure  for  us  peace  and  possession  of  the  island 
without  further  cost. 

With  the  war  thus  almost  entirely  eliminated  as  an 
active  depressing  influence  on  our  industries,  surprise 
has  been  expressed  that  a  quickened  movement  and 
higher  values  in  our  stock  market  should  not  have 
followed  this  latest  victory.  There  are  a  good 
many  influences  tending  to  keep  that  market 
qaiet.  First  of  all,  the  summer  months  are 
naturally  the  waiting  period  of  the  year  for 
reasons  we  mentioned  last  week.  Then  railroad 
aamings  are  not  as  favorable  as  they  were  and  do  not 


at  the  moment  promise  well,  because  of  the  reckless 
outting  of  rates  now  in  progress :  the  reports  too  are 
that  the  winter-wheat  crop  will  move  slowly  at  present 
prices  for  that  cereal.  Inasmuch  as  last  year's  earn 
ings  began  to  increase  in  July,  we  shall  also  soon  be- 
gin to  compare  with  larger  figures :  if  the  weekly 
and  monthly  reports,  for  the  reasons  stated,  should 
for  a  time  show  decreases  instead  of  increases,  this 
would  no  doubt  be  a  depressing  factor.  That  con- 
dition, it  has  been  urged  by  some,  confronts  us.  It 
u  likewise  claimed  that  the  business  doing  on  the  Ex- 
change  is  small  in  amount,  and  therefore  dull  instead 
of  active,  because  "  room  traders  "  (or  members  of  the 
Exchange  who  in  the  absence  of  commission  orders 
trade  on  their  own  account)  are  not  doing  much,  as 
the  new  stamp  tax  of  %%  per  hundred  shares  increases 
the  hazard  of  their  operations.  When  we  remember 
that  during  dull  seasons  the  business  on  the  Exchange 
is  very  largely  confined  to  the  "room  traders,"  it  is 
easy  to  understand  that  any  material  reduction  in 
that  class  of  operations  might  greatly  reduce  the 
volume  of  business.  We  do  not  see  why,  similarly, 
the  tax  would  not  also  tend  to  lessen  much  of  the 
speculative  and  fictitious  buying  which  always  consti- 
tutes a  large  part  of  the  daily  transactions. 

But  no  doubt  another  and  further  explanation  for 
the  lack  of  immediate  response  on  our  Stock  Exchange 
to  the  victory  of  this  week  is  te  bo  found  in  the  unsat- 
isfactory state  of  general  business  in  many  depart- 
ments, some  of  the  largest  of  which  are  in 
poor  shape.  Railroad  traffic  depends  of  course  to  a 
great  extent  on  general  industrial  prosperity  and  not 
on  crops  alone.  We  must  look,  then,  first  of  all  for 
new  evidences  of  trade  revival  as  a  result  of  the  greatly 
improved  military  conditions.  With  confidence  in- 
creasing, enterprise  must  increase,  and  soon  thereafter 
the  consumption  of  all  sorts  of  manufactured 
products  must  also  increase.  A  further  very  hope- 
ful and  encouraging  feature  is  the  promising  situ- 
ation of  all  our  crops.  Thoman's  July  state- 
ment has  been  issued  this  week,  and  we  give  it  in 
our  breadstufls  report  to-day.  Although  the  condi- 
tion for  winter  wheat  is  stated  to  be  below  the  .June 
figure,  it  is  still  87*3,  against  8l"5  a  year  ago:  while 
spring  wheat  is  given  at  95 '3,  against  91*5  last  year. 
The  corn  condition,  with  a  reduction  of  2 -.5  per  cent 
in  acreage,  stands  at  92*2,  against  84*4  last  .luly,  and 
oats  are  reported  at  91*5,  against  88*8  a  year  ago.  If 
these  figures  approximately  represent  the  situation, 
and  we  believe  they  do,  the  outlook  on  .luly  1  Was 
for  abundant  harvests;  and  if  the  war  as  an  irritant  can 
truly  be  said  to  be  no  longer  harassing  industrial 
progress,  what  stands  in  the  way  of  progress  ? 

As  stated  above,  railway  earnings  for  the  time  be- 
ing continue  to  show  lessened  gains.  For  the  fourth 
week  of  June  our  preliminary  tabulation  makes  a 
somewhat  better  exhibit  than  did  the  compilations 
for  the  weeks  immediately  preceding,  and  the  in- 
crease reaches  almost  9  per  cent  against  only  4*72  per 
cent  in  the  third  week,  4'92  per  cent  in  the  second 
week  and  7 '76  per  cent  in  the  first  week.  However, 
notwithstanding  this  slightly  improved  result  for  the 
roads  as  a  whole,  several  of  the  separate  companies 
show  losses;  and  the  fact  that  these  losses 
come  so  largely  from  the  grain-carrying  lines, 
either  in  the  Middle  West  or  in  the  spring-wheat 
sections  of  the  Northwest,  makes  obvious  enough 
the  main  cause  of  the  falling  off.  The  explana- 
tion  is   simply  that  there   is   less   grain    moving,  for 
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reasons  previously  given.  We  noted  this  fact  last 
week,  and  later  figures  show  that  the  contrac- 
tion is  still  going  on.  For  the  week  ending  July  2 
the  deliveries  of  wheat  at  the  Western  primary  mar- 
kets were  only  560,320  bushels,  against  1,528,976 
bushels  in  the  corresponding  week  of  1897  and 
1,94<,238  bushels  in  the  same  week  of  1896.  The 
corn  movement  is  being  well  maintained,  re- 
ceipts standing  a  2,505,730,  2,566,017  and  2,009,208 
bushels  respectively  in  1898,  1897  and  1896.  But 
oats  (as  also  the  minor  cereals)  show  losses 
the  same  as  wheat.  In  the  week  referred  to 
only  2,076,440  bushels  of  oats  were  brought  in, 
against  3,168,477  bushels  in  1897  and  3,023,193  bush- 
els in  1896.  As  the  reason  for  the  smaller  improvement 
in  the  returns  of  railway  earnings  lies  thus  on  the 
surface,  the  matter  possesses  little  significance.  More- 
over, as  the  crop  situation  is  so  satisfactory,  we  may 
expect  the  grain  movement  to  become  freer  again  as 
soon  as  the  present  season's  crop  comes  forward  and 
prices  recover. 

It  is  gratifying  to  find  that  new  railroad  construc- 
tion is  proceeding  on  a  somewhat  larger  scale.  Both 
the  "Railroad  Gazette"  and  the  "Railway  Age"  have 
published  their  records  for  the  first  six  months  of  the 
year,  and  they  agree  on  this  point.  The  "Gazette" 
gives  the  aggregate  of  new  track  laid  as  1,092 
miles.  The  "Age"  makes  the  total  1,181  miles. 
Of  course  even  these  figures  do  not  reflect  any 
very  great  activity,  and  it  is  significant  that  in 
only  one  State  has  the  amount  of  new  road 
added  been  as  much  as  one  hundred  miles.  The 
State  referred  to  is  Alabama,  where  the  building 
of  the  Montgomery  extension  of  the  Mobile  &  Ohio 
has  raised  the  total  of  track  added  to  140  miles.  Ac- 
cording to  the  "Age,"  the  1,181  miles  built  in 
the  six  months  this  year  compares  with  only  622 
miles  in  the  first  six  months  of  1897,  788  miles  in 
1896,  641  miles  in  1895,  525  miles  in  1894,  1,014  miles 
in  1893  and  1,367  miles  in  1892.  In  other  words,  con- 
struction has  been  at  a  greater  rate  than  in  any  year 
since  1892.  The  "Age"  expects  to  see  an  addition  of 
3,000  miles  for  the  full  twelve  months  of  1898,  result- 
ing in  an  expenditure  of  leO^OOO.OOO,  or  $20,000,000 
more  than  in  any  other  year  since  1893.  The  "Age" 
dilates  upon  the  advantages  to  accrue  from  this  ex- 
penditure of  money.  It  points  out  that  the 
cost  of  new  construction  is  almost  entirely 
paid  to  labor — either  directly  to  the  construction 
gangs  or  in  the  purchase  of  materials  (such  as  rails, 
track  supplies  and  timber),  in  the  price  of  which 
labor  is  by  far  the  largest  element.  In  addition,  when 
the  railway  is  built,  it  remains  as  a  permanent  invest- 
ment, an  addition  to  the  taxable  wealth  of  the  com- 
munity, and  is  moreover  the  most  powerful  instru- 
Mentality  in  the  growth  and  development  of  the  dis- 
tricts in  which  it  is  located. 

Last  week's  bank  statement  showed  remarkable  in- 
creases in  loans  and  in  deposits.  The  former  gained 
♦8,384,700,  carrying  the  average  to  $620,983,803, 
while  the  latter  gained  $12,526,800,  making  the  un- 
precedented average  of  $750,074,600.  The  increase  in 
specie  was  $1,963,300  and  in  legal  tenders  $975,700. 
There  was  a  decrease  of  $192,700  in  surplus  reserve, 
which  now  stands  at  $62,01.3,550.  The  deposits  were 
largely  augmented  by  the  placing  of  Government 
money  in  the  City  Bank.  The  Clearing  House  bal- 
ances on  Saturday  were  $17,009,.34l,  the  largest  on 
record,  the  highest  previously  reported  being  $10,028,- 
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000,  in  1895.  Assistant  Secretary  V^anderlip  of  the 
Treasury  Department  stated  on  July  6  that  the  sub- 
scriptions for  the  war  bonds  at  that  date  aggregated 
^875,593,000,  of  which  about  $51,000,000  were  in  sub- 
scriptions of  *500  or  less,  $32i,593,930  in  amounts 
over  $500,  and  $500,000,000  in  syndicate  subscriptions. 
These  syndicate  subscriptions  cover  two  offers  to  take, 
the  whole  loan  and  one  offer  to  take  $100,000,000  at 
premium  of  one  per  cent.  The  bonds  are  nominally ' 
quoted  in  the  New  York  market  at  102@102^. 

The  foreign  exchange  market  has  been  affected  this 
week  by  the  inability  of  all  bankers  to  obtain  revenue 
stamps  required  by  the  new  law,  and  early  in  the  week 
it  was  almost  impossible  to  do  business  because  of  this 
fact.  Some  bankers  reported  that  several  important 
trades  were  lost,  they  being  unable  to  comply  with  the 
revenue  law.  This  obstacle  to  business  was  removed" 
after  Wednesday.  It  is,  however,  found  that  the  law 
will  greatly  interfere  with  a  class  of  business  which 
has  heretofore  been  quite  profitable  among  bankers, 
and  has  also  given  remunerative  employment  to  th& 
brokers  in  exchange.  The  law  requires  that  brokers 
shall  pay  a  license  fee  of  $50  per  annum  and  a  stamp 
tax  of  10  cents  on  each  memorandum  of  sale.  This  bears 
heavily  upon  brokers, whose  profit  is  generally  small.  It 
has  been  the  custom  of  foreign  bankers  to  trade  in  each 
other's  bills.  In  many  cases  a  single  name  long  bill 
would  be  offered  through  brokers  and,  if  acceptable^ 
the  banker  to  whom  it  was  offered  would  buy  it  or 
sell  against  it  his  own  short  bill  endorsing  the  long 
bill,  thus  making  it  double  name,  and  forwarding  it 
for  acceptance  and  discount,  making  from  1-16  to  l-32l 
of  1  per  cent  profit.  In  other  cases  long  or  short 
single  name  bills  of  one  banker  would  be  sold  tO' 
another  banker  through  brokers,  resulting  in  a  similar 
profit.  The  compulsory  addition  of  a  stamp  of  4 
cents  per  $100  will  tend  to  make  such  negotiations 
generally  unprofitable  and  consequently  this  class  of 
business  will  hereafter  be  greatly  curtailed  if  not 
wholly  abandoned  by  some  bankers,  thus  compelling 
them  to  limit  their  transactions  to  commercial  bills^ 
the  profit  in  which  is  large  enough  to  bear  the  tax. 

On  Wednesday  it  was  discovered  that  the  National 
City  Bank  was  drawing  and  selling  checks  or  demand 
drafts  upon  its  foreign  balances  or  credits,  placing 
thereon  a  two  cent  stamp,  being  advised  by  their 
counsel  that  this  course  was  legal  under  the  revenue 
law.  As  these  drafts  by  the  City  Bank  had  been  is- 
sued since  the  Ist  instant  the  business  in  exchange 
was  doubtless  more  or  less  affected  by  such  drawings* 
The  City  Bank  officials  contended  that  the  Internal 
Revenue  Act  made  no  distinction  between  domestic- 
and  foreign  bank  checks  payable  on  demand,  and  the 
bank  relied  upon  the  following  clause  of  the  Act  in 
support  of  its  contention:  "Bank  check,  draft  or 
certificate  of  deposit  not  drawing  interest,  or  order 
for  the  payment  of  any  sum  of  money  drawn  upon  or 
issued  by  any  bank,  trust  company  or  any  person 
or  persons,  companies  or  corporations,  at  sight  or  on 
demand,  two  cents."  Foreign  bankers,  however, 
claimed  that  all  drafts,  checks  or  other  demand  orders 
drawn  in  but  payable  out  of  the  United  States 
were  within  the  provisions  of  the  Act  governing 
bills  of  exchange,  and  that  they  were  subject  to  a 
stamp  tax  of  four  cents  per  $100.  -Some  of  these 
bankers  applied  to  the  Commissioner  of  Internal  Rev- 
enue for  a  ruling  upon  this  point,  and  late  on 
Wednesday  afternoon  that  official  made  the  following 
decision :  "Orders  drawn  in  the  United  States,  payablft 
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n  foreign  countries,  though  in  the  form  of  chocks, 
Kte  subject  to  a  tax  of  four  cents  on  each  tlOO  oc 
fnetion  thereof,  under  the  fifth  paragraph  of  Section 
A."  On  Thursday  the  City  Bank  conformed  to  the  rul- 
ing of  the  Commissioner,  and  drafts  hereafter  drawn 
bj  the  bank  will  be  treated  as  bills  of  oxuhange. 

Honey  on  call,  representing  bankers'  balances,  has 
iMDed  during  the  week  at  li  and  at  1^  per  cent  with 
the  bulk  of  the  business  and  the  average  at  about  It  P<) 
ent  .  On  Friday  loans  for  small  amounts  only  wore 
made  at  2  per  cent,  though  this  was  regarded  as  not 
fairly  representing  the  market.  Banks  and  trust  ( <>in. 
panies  generally  quote  1|  per  cent  as  the  minimum, 
but  some  of  the  last-named  institutions  offer 
money  in  liberal  amounts  at  li  per  cent.  Time 
contracts  are  quoted  at  2  per  cent  for  thirty  days, 
H  per  cent  for  sixty  days,  3  per  cent  for  ninety 
days  to  four  months  and  3i  per  cent  for  longer 
perio<U,  but  comparatively  little  business  is  re 
ported  and  there  now  seems  to  be  no  expectation  of 
great  activity  in  time  money  resulting  from  the  sub- 
scriptions to  the  new  loan.  The  principal  banks 
which  have  been  designated  as  depositories  have  in- 
creased their  deposits  of  (tovernmont  bonds  as 
security,  and  there  is  an  abundance  of  money  offering 
on  call,  while  the  demand  for  it  seems  likely  to  be 
small.  There  is  a  good  inquiry  for  choice  mercan- 
tile paper  and  a  fair  supply.  Rates  are  firmer  at  3^(g) 
8J  per  cent  for  sixty  to  ninety  day  endorsed  bills  re 
ceivable,  3J@4  jier  cent  for  prime  and  4i@5i  per 
cent  for  good  four  to  six  months  single  names. 

There  have  been  reports  of  severe  political  tension 
in  Spain,  caused  by  the  disastrous  defeat  of  Admiral 
Cervora's  fleet  at  Santiago  and  a  revival  of  reports  of 
a  Ministerial  crisis,  which  may  be  foUov^ed  by  peace 
proposals.     The  European  financial  situation  remains 
without  especially  now  feature.     It  is  reported    that 
Holland  is  drawing  gold  heavily  from  London,  that  a 
new  Persian  loan  for  i;i,500,00() is  being  underwritten, 
and  that  a  large  brewing  amalgamation  loan  for  £15,- 
000,<tOO  is  being  brought  out  in  London.     The  Bank 
Of  Kngland  minimum  rate  of    discount  remains  un- 
changed at  2i  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  at  l|@li  per 
cent.    The  open  market  rate  at  Paris  is  If  per  cent  and 
at  Berlin  and  Frankfort  it  is  3i@3S  per  cent.  Accord- 
ing to  our  special  cable  from   London  the  liank  at 
England  lost  £  1,431,555  bullion  during  the  week  and 
held  £37,103,052  at  the  close  of  the  week.     Our  cor. 
respondent  further  advises  us  that  the  loss  was  due  to 
shipments  of  £813,000  net  to  the  interior  of  Great 
Britain  and  to  exports  of  £619,000,  of  which  £429,000 
were  to  Russia  and  £190,000  to  Holland. 

The  foreign  exchange  market  has  been  extremely 
dull,  though  quite  firm,  this  week.  The  dulne.'^s  was 
mainly  dnc  to  the  change  in  methods  of  doing  busi- 
jiess  caused  by  the  operation  of  the  new  revenue  law, 
explained  above.  The  range  for  nominal  rates  for  ex- 
change opened  on  Tuesday  at  from  4  85  to  4  85^  for 
sixty-day  and  from  4  86J  to  4  87  for  sight,  and  they 
remained  unaltered  thereafter.  The  tone  of  the  mar- 
ket was  tirm  and  rates  for  actual  business  were  un- 
changed compared  with  those  iit  the  close  of  Friday 
of  last  week,  except  that  tiie  difference  between  the 
bid  and  the  asking  (juotatioos  was  closer.  Uatci:  were 
4  fiiiOd  84}  for  long,  4  85J(a,4  86  for  short  ami  i  86 
@4  8(4  for  cable  transfers.  The  market  continued 
firm  on  the  following  day  and  on  Thursday,  without 
change  in  rates  for  actual  business  for  sterling,  and 


there  was  only  a  slight  alteration  in  Continental.  The 
tone  was  tirm  on  Friday.  The  following  shows  daily 
{MSted  rates  for  exchange  by  some  of  the  leading 
draweis. 
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The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  84i@4  84}  for  long,  4  85}@4  86  (or 
shoV't  and  4  80@4  86^  for  cable  transfers  ;  prime  com- 
mercial 4  84@4  84i  and  documentary  4  83i@4  83}. 
Cotton  for  payment,  4  84@4  84^  ;  cotton  for  accept- 
ance, 4  8^@4:  83},  and  grain  for  payment,  4  849 
484^. 

The  following  statement  gives  the  week's  movement 
tt  money  to  and  from  the  interior  by  the  New  York 
banks. 
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(3,288.000;  aalii.$S.  106.000 
708.000  Gain.      116.000 

Total  gold  and  loxal  tender*.  — 

•6.318.000 

$3,091,000  a*ln.CS.2a3.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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I,oss  •3,478.000 

Total  gold  aod  legal  teoders 

$33,413,000 

•24.881,000 

The  following  table  indicates  the  amount  of  bullion 

iQ  the  principal  European  banks  this  Week  and  at  the 

orresponding  date  last  v«ar. 
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Tli/i    VICTOR r  AT  SANTIAGO. 

It  must  be  remembered,  in  drawing  conolusiona 
from  the  series  of  exciting  events  near  Santiago,  at 
lust  week's  close  and  ai  the  opening  of  the  present 
week,  that  the  campaign  in  that  part  of  Cuba  had  a 
double  purpose.  It  was  not  alone  to  capture  Cervera's 
fleet  that  the  movement  on  that  city  was  undertaken  ; 
naturally  and  necessarily  the  movement  was  a  part  of 
the  campaign  for  the  capture  of  the  .Spanish  strong- 
holds in  Cuba  and  the  consequent  expulsion  of  the 
8])aniardi  from  tiio  island.  At  whatever  point,  there- 
fore, this  advance  on  the  Spanish  lines  had  begun, 
the  movement  could  not  end — unless  in  the  case  of 
the  Spanish  Government's  surrender — short  of  the 
capture  of  all  other  points  of  resistance  on  Cuban 
territory. 

Considered  from  this  point  of  view  there  has  been 
a  disposition  shown  in  some  quarters  to  .give  oxpres- 
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fiioh  to  only  a  qualified  jubilation  over  the  magnificent 
conduct  of  our  soldiers  at  Santiago.  It  is  claimed 
that  there  has  been  lack  of  foresight  somewhere. 
Moreover,  it  is  stated  that  in  the  capture  of  the  outer 
Spanish  defenses  the  losses  of  our  army  were  ex- 
tremely heavy.  The  Battle  of  Fredericksburg  in  De- 
cember 1862,  which,  like  the  Battle  of  Santiago,  was 
an  attack  upon  a  fortified  city,  has  long  been  remem- 
bered for  the  disastrous  losses  to  the  attacking  army. 
Yet,  in  proportion  to  the  total  force  engaged,  the  list 
of  killed  and  wounded  at  Fredericksburg  was  no  more 
iormidable  than  the  list  of  last  week  at  Santiago.  Gen- 
eral Burnside  commanded  113,000  men  at  the  assault, 
■of  whom  he  lost  something  below  11,000.  But  Gen- 
eral Shaf  tor's  losses  of  1,800  killed  and  wounded  in 
the  two  days'  battle  of  Friday  and  Saturday  were  suf- 
fered by  an  army,  so  far  as  the  United  States  forces 
were  concerned,  of  barely  16,000.  That  is  to  say,  the 
aeverity  of  our  loss  before  Santiago  was  actually 
greater  than  it  was  in  the  bloody  battle  on  the  Kap- 
pahannock  thirty-six  years  ago.  But  when  allowance 
IB  made  for  the  changes  introduced  during  those  years 
in  the  destructive  character  of  the  projectiles  and 
guns  with  which  on  the  present  occasion  the  fortifica- 
tions were  provided,  of  the  weapons  with  which  the 
soldiers  were  armed  and  the  smokeless  powder  the 
sharpshooters  took  advantage  of,  the  comparison  will 
probably  be  found  to  be  wholly  inapplicable.  No  con- 
clusion is  clearer  than  that  these  changes  have  made  it 
impossible  for  a  land  force  in  our  day  to  carry  by  as- 
■aalt  defensive  works  without  much  larger  proportion 
»te  loss  of  life  than  formerly. 

Not  unconnected  with  these  heavy  losses  by  oar 
troops,  the  obstinacy  and  bravery  of  the  opposing 
Spanish  forces  have  been  amply  demonstrated.  This 
was  indeed  no  new  discovery,  for  even  on  their  rid- 
dled hulks  at  Gavite  the  Spanish  sailors  fought  with 
acknowledged  courage.  But  Admiral  Dewey's  easy 
victory,  without  the  loss  of  a  single  life,  followed  in 
<Onba  by  the  hasty  retreat  of  the  Spaniards,  both  at 
^aantanamo  and  at  the  Baiquiri  landing,  had  raised 
in  the  popular  mind  some  very  erroneous  impressions 
regarding  the  prospects  at  the  general  attack  on  San- 
tiago. Finally,  our  army's  serious  losses  were  not  re- 
warded by  the  capture  of  Santiago.  The  city  wa»  not 
•occupied,  even  aftef  our  seizure  of  the  heights  com- 
manding it.  People  who  heard  the  depressing  rumors 
•which  circulated  last  Sunday,  and  who  read  between 
the  lines  of  General  Shafter's  first  report  to  the  War 
Department,  will  long  remember  their  first  impression 
on  receipt  of  those  advices.  That  public  enthusiasm, 
■even  after  the  sudden  revulsion  of  sentiment  on  the 
•news  of  Monday  morning,  should  have  been  partly 
•dampened  by  the  thought  of  what  a  protracted  Cuban 
campaign  would  mean  under  such  conditions,  is  hardly 
A  matter  for  surprise. 

But,  as  we  said  to  begin  with,  the  capture  of  the  city 
4»nd  the  entering  of  a  wedge,  so  to  speak,  into  the  Span- 
ish defenses  was  only  one  motive — and  indeed  only  a 
secondary  motive— in  the  movement  against  Santiago. 
From  the  opening  of  the  war  our  Government  has 
followed  consistently  the  theory  of  Captain  Mahm 
and  the  majority  of  modern  naval  critics  that  th.e  de- 
struction of  the  enemy's  floating  armament  is  our  ob 
jective  point.  Such  were  the  explicit  instruotionsseat 
to  Commodore  Dewey  at  Hong  Kong;  such  was  the 
purpose  of  the  first  movement  of  Commodore  Sthley 
against  Cervera ;  and  such,  if  the  reports  of  a  pro- 
jected expedition  into  Spanish  waters  have  been  cor 


rect,  is  undoubtedly  the  design  in  that  direction.  The 
basis  for  this  theory  of  warfare  is  sufficiently  obvious. 
War  between  two  States  whose  territory  is  not  adja- 
cent must  of  necessity  be  waged  chiefly  by  nava 
armaments.  The  fleet  is  the  medium  both  of  offense 
and  of  defense;  with  the  fleet  annihilated,  therefore,  not 
only  is  the  victorious  Power  secure  against  the  possi- 
bility of  invasion,  but  it  has  the  enemy's  sea  coas 
largely  at  its  mercy.  We  believe  it  to  be  the  judg- 
ment of  our  military  and  naval  experts  that  the  com- 
plete destruction  of  Admiral  Oervera's  fleet  on  Sunday 
morning  was  an  achievement  far  surpassing  in 
strategic  importance  even  a  seizure  of  Santiago 
City  by  the  army.  Indeed  there  is  reason  to  believe 
that  the  selection  of  Santiago  for  attack,  and  the 
operations  of  the  army  against  the  city's  defenses, 
had  as  its  chief  objective  point  such  control  of  the 
fortresses  commanding  the  harbor  as  would  enable 
our  own  artillery  corps  to  turn  their  guns  at  short 
range  on  the  Spanish  fleet.  Bsyond  any  question  it 
was  belief  in  such  an  outcome,  sooner  or  later,  which 
prompted  Cervera's  desperate  effort  to  escape. 

The  significance  of  the  destruction  of  his  ships,  fol- 
lowing the  annihilation  of  the  Manila  fleet,  seems  to 
us  to  have  hardly  yet  been  realized  by  our  people.  It 
is  doubtless  premature  to  assume,  as  some  critics  have 
done,  the  certainty  of  an  immediate  appeal  for  peace 
by  Spain.  Throughout  its  long  series  of  military  dis- 
asters, one  quality  has  stood  forth  prominent  in  every 
similar  emergency — the  obstinacy  with  which  the 
Spanish  people  and  their  Government  have  refused  to 
confess  that  they  were  beaten.  This  resistance  to  the 
last  blocked  the  plans  of  the  Allies  in  1704,  as  it 
blocked  those  of  Napoleon  a  century  later.  As  against 
these  precedents,  however,  it  must  be  remembered  that 
invasion  of  Spain  itself  is  no  part  of  our  programme, 
and  that  the  colonial  possessions  of  the  Spanish 
nation,  in  and  concerning  which  alone  we  have  thus 
far  fought,  are  now  left  in  a  position  where  neither 
supplies  nor  reinforcements  can  be  expected  to  reach 
them.  The  seemingly  unanimous  judgment  of  Euro- 
pean States,  since  Cervera's  fleet  went  down,  is  that 
further  contest  on  the  part  of  Spain  is  hopeless.  That 
the  pro-Spanish  newspapers  of  Paris  should  lead  in  such 
expression  of  opinion  is  significant,  and  it  the  market 
for  Spanish  bonds  is  any  longer  an  accurate  barometer 
of  feeling,  the  rise  of  the  4  per  cents  in  Paris  on  the 
very  news  from  Santiago  speaks  for  itself. 

But  this  is  not  all  that  the  destruction  of  the  Spanish 
fleet  means  to  the  situation.  Our  business  interests  did, 
it  is  true,  recover  with  extraordinarv  quickness  from  the 
first  shock  of  the  war  outbreak.  But  people  are  never- 
theless quite  mistaken  who  suppose  that  all  the  lost 
ground  has  been  retraced.  Enterprises  involving 
heavy  risk  of  capital,  and  with  them  trade  activity  in 
many  quarters,  have  been  arrested  or  suspended  by 
even  the  remote  uncertainties  of  war.  The  chance  of 
foreign  intervention  on  the  side  of  Spain,  or  of  an  un- 
expected move  upon  our  coast  and  commerce  by  the 
Spanish  fleet  itself,  has  been  reflected  even  in  the 
stock  market's  hesitation,  and  equally  reflected,  it  is 
psrfectly  safe  to  say,  in  general  industry.  If  it  be 
contended  that  these  were  extreme  improbabilities,  it 
must  be  answered  that  realization  of  similar  improb- 
abilities mikes  up  a  good  part  of  military  history.  So 
far  as  concernj  the  prospect  of  a  demonstration  by  the 
Spanish  navy,  it  may  now  be  said  that  the  overhang- 
ing cloud  has  been  dispelled.  So  far  a3  concerns  the 
question  of  foreign  intervention,  the  change  in  tone 
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ot  our  EuropeaD  critic*  since  the  destruction  of  Cer- 
Ten's  fleet  shows  plainly  enough  the  actual  present 
situation.  We  have  never  taken  the  (ierman  naval 
demonstration  at  Manila  as  signiflcant  of  anything 
except  the  disposition  of  that  Qovernment  to  be  pr«> 
pared  for  any  unexpected  reversal  of  the  situation. 
No  tnch  reversal  is  now  probable,  and  it  will  not  b« 
OTerlooked  that  this  very  week  Madrid  is  wasting 
angry  an<l  dixnppointed  conjecture  over  the  departure 
from  Mitnila  Uay  of  half  the  Gorman  Squadron.  In 
short,  it  seems  to  ui  that  as  the  altered  situation  is 
fully  realised  by  our  people,  the  feeling  of  relief  can- 
not  fail  to  find  expression  in  a  genuine  renewal  of 
trade  activity. 

The  more  technical  conclusions  to  be  drawn  from 
the  last  week's  incidents  at  Santiago  merely  confirm, 
with  added  emphasis,  those  which  have  been  already 
taught  in  the  progress  of  the  war.  We  are  satistied 
that  the  gallantry  of  our  soldiers,  under  a  test  a.s  se- 
vere as  any  in  a  generation,  bears  out  what  we  have 
hitherto  affirmed  regarding  the  American  army,  regu- 
lar and  volunteer.  Between  these  two  branches  of  the 
army  there  is  little  chance  to  distinguish,  whether  as 
regards  their  courage  under  fire  or  their  effectiveness 
in  close  fighting. 

The  navy's  brilliant  achievement  of  last  Sunday  was 
remarkable  for  exactly  the  reason  which  gave  note  to 
Gommodore  Dewey's  victory.  As  Captain  Sigsbee 
has  pointed  ont  in  a  recent  interview,  our  navy's  ef- 
fectiveness has  been  primarily  derived  from  thorough 
training.  The  wonderful  markmanship  of  our  gun- 
ners and  the  wild  firing  of  their  opponents  have  been 
no  result  of  accident.  A  powerful  ship  means  much; 
a  competent  commander  sometimes  means  even  more. 
But,  as  the  Spanish  navy  itself  has  shown,  neither 
tonnage,  nor  armor,  nor  armament,  nor  commander, 
will  save  the  ship  which  has  not  brought  its  gunners, 
through  constant  and  tireless  practice,  to  the  high- 
est stage  of  efficiency.  The  criticism  has  been 
somewhat  common  that  no  now  principles  have 
yet  been  established  by  this  year's  naval  war. 
It  is  true  that  the  principle  of  marksmanship  as  an 
element  in  military  success  is  by  no  means  new  ;  but 
we  cannot  help  thinking  that  this  important  principle 
has  been  obscured  of  recent  years  by  the  clamor  for 
more  war-ships  and  heavier  war-ships.  The  accounts 
of  Sunday's  engagement  certainly  suggest  that 
Gerrera's  fleet  would  as  surely  have  been  destroyed  if 
the  opposing  fleet  had  been  heavily  reduced  in  num- 
bers. No  better  proof  could  be  desired  than  the 
achievements  in  that  battle  of  the  armored  yacht 
Gloucester,  formerly  owned  by  Mr.  .J.  Pierpont 
Morgan. 

If,  as  seems  not  at  all  improbable,  the  general  lesHon 
of  this  war  will  be  that  decisive  battles  are  hereafter 
for  the  most  part  to  be  fought  on  shipboard,  the  re- 
sult will  to  that  extent  be  a  matter  for  congrdulation. 
A  modern  naval  armament  is  a  matter  of  enormous 
cost ;  yet  its  expense  is  trifling  when  compared  with  a 
Continental  standing  army.  Even  in  terms  of  money 
outlay,  the  Gorman  army  has  cost  its  Government 
nearly  five  times  as  much  per  year  as  its  navy,  and  the 
annual  naval  outlay  almost  equals  that  of  the  United 
States.  Hut  the  difTerence  in  money  outlay  is  a  small 
part  of  the  problem.  The  withdrawal  of  half  a  mil- 
lion citizens  from  industrious  pursuits  in  time  of  peace, 
the  wholesale  destruction  of  life  and  property  in  time 
of  war,  are  incidents  of  modern  government  which 
nearest  approximate  the  principles  of  barbarism.    C;er- 


tainly,  when  the  occurrences  and  results  of  the  army 
manteuvres  about  Santiago  are  compared  with  those  of 
the  navy  at  the  same  point,  nobody  guided  by  either 
sense  or  humanity  will  deplore  the  very  obvious  shift- 
ing of  the  arena  of  international  conflicts  from  the 
land  to  the  sea. 


CAN.  A  STATE  FORFEIT  LANDS  FOR  NON- 
PA  VMENT  OF  TAXES. 

A  question  in  which  every  taxpayer  in  the  United 
States  necessarily  feels  some  concern,  and  which  in- 
volved an  inquiry  into  the  powers  of  a  State  over 
private  property  where  there  has  been  a  failure  to  pay 
taxes  for  a  specified  time,  was  recently  presented  for 
judicial  determination  in  the  highest  tribunal  in  the 
land.  The  opinion  of  the  United  Slates  Supreme  Court 
in  the  case  where  this  issue  wa?  raised  and  settled  serves 
to  throw  a  great  deal  of  light  on  the  principles  which 
control  in  such  circumstances  and  also  to  afford 
an  insight  into  the  views  of  the  Court  regarding  mat- 
ters of  taxation,  though  the  Court,  following  custom, 
limits  the  scope  of  its  decision  as  far  as  possible.  It 
avoids  declaring  its  position  on  the  broad  general 
question  raised,  and  rests  its  conclusions  entirely  on 
the  facts  of  the  case  before  it.  In  other  words,  in 
defining  its  general  position,  it  goes  only  so  far  as 
necessary  to  determine  the  issues  presented  in  this 
instance,  leaving  other  matters  for  consideration  and 
adjudication  in  the  future  as  they  may  arise. 

The  case  was  that  of  King  vs.  Mullins  et  al.  King 
brought  an  action  of  ejectment  to  recover  that  part 
lying  in  the  State  of  West  Virginia  of  a  tract  of 
500,000  acres  of  land  patented  by  the  Common- 
wealth of  Virginia  in  1795  to  Robert  Morris,  assignee 
of  Wilson  Cary  Nicholas.  At  the  trial  in  the  Circuit 
Court  the  original  patent  to  Morris  was  produced, 
showing  that  the  lands  therein  described  had  been 
granted  without  conditions.  There  was  also  evidence 
to  prove  successive  conveyances  since  th(  n,  the  plain- 
tiff. King,  claiming  title  through  a  deed  from  John  V. 
Le  Moyne.  The  defense  wa^  that  prior  to  the  date 
of  the  deed  from  Le  Moyne  the  lands  embraced 
in  the  patent  had  been  forfeited  to  the  State 
for  non-payment  of  taxes.  It  appears  that  one 
of  the  articles  of  the  West  Virginia  Constitution 
makes  it  the  duty  of  every  "owner  of  land  to 
have  it  entered  upon  the  land  books  of  the  county 
in  which  it  is  situated,  and  to  cause  himself  to  be 
oharged  with  the  taxes  on  it,  and  to  pay  the  same. 
The  instrumant  also  provides  that  when  for  any  five 
successive  years  the  owner  of  any  tract  of  land  con- 
taining one  thousand  acres  or  more  shall  not  have  been 
charged  on  the  land  books  with  the  State  tax  on  his 
land,  then  "  by  operation  hereof  "the  land  shall  be 
forfeited  and  the  title  thereto  vest  in  the  State. 

It  was  the  contention  of  King,  the  plaintiff,  that 
that  part  of  this  Constitutional  provision  which  for- 
feits and  vests  absolutely  in  the  State  (''without  in- 
qnisition  of  record  or  some  public  transaction  equiva- 
lent to  office  found")  title  to  lands  not  charged  with 
the  State  taxes  is  repugnant  to  the  clause  of  the 
lith  Amendment  of  thu  Constitution  of  the  United 
States  declaring  that  no  State  shall  deprive  any  person 
of  his  property  without  due  process  of  law.  King 
claimed,  too,  that  if  there  was  a  forfeiture  of  the  land 
to  the  State,  such  title  could  not  be  set  up  against 
him,  he  being  a  purchaser  for  value,  without  knowl- 
edge of  such  forfeiture  or  of  such  outstanding  title. 
He  cited  various  authorities  in  support  of  his  conten— 
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tion.  la  Griffia  vg.  Mixon  the  High  Court  of  Errors 
and  Appeals  of  Mississippi,  in  1860,  held  a  statute  of 
that  State  declariag  the  forfeitare  of  lands  on  the 
failure  simply  of  the  owner  to  pay  the  taxes  ruie 
thereon,  without  notice  or  hearing  in  any  form,  to  be 
in  violation  of  the  Constitutional  provisions  prohibit- 
ing  the  taking  of  private  property  for  public  use 
without  just  compensation  being  first  made  therefor, 
or  the  deprivation  of  property  without  due  process  of 
law.  In  another  case— that  of  Marshall  vs.  McDaniel 
— the  Court  of  Appeals  of  Kentucky,  in  1876,  held 
nnconstitutional  a  provision  in  a  statute  of  that  State 
declaring  "that  in  all  cases  where  any  lands  shall 
hereafter  be  forfeited  for  failing  to  list  for  taxation, 
<5r  stricken  ofif  to  the  State,  the  title  of  such  lands 
shall  vest  in  this  Commonwealth  by  virtue  of  this  Act 
without  any  inquest  of  office  found,  unless  said  lands 
shall  have  been  redeemed  according  to  law." 

In  this  last  mentioned  case  the  right  of  the  State  to 
seize  and  sell  property  in  satisfaction  of  taxes  was  de- 
clared to  be  beyond  question.     But  it  was  held  that 
when  laws  are  enacted  for  this  purpose  the  forfeitures 
prescribed  must  be  regarded  as  penalties;  and  they 
cannot  be  inflicted  until  inquiry  has  first  been  made 
and  the  commission  of  the  offense  ascertained  by  due 
course  of  law.     On  the  other  hand,  the  decisions  of  the 
courts  in   Virginia,   of   which   State    West   Virginia 
originally  formed  part  and  from   which  the  patent  of 
land  was  obtained,  have  all  been  to  the  opposite  effect. 
Thus  in  passing  on  the  question  in  1853,  the  Supreme 
Court  of  Appeals  of  Virginia  said  it  was  well  estab- 
lished   that     in     order    to    consummate    and    per- 
ftot     a    forfeiture    no     judgment    or    decree,     or 
-other    matter     of     record,     nor     any     inquest    of 
office,     was      necessary,     but      that      the      statutes 
themselves,   of  their  own   force    and   by   their  own 
energy,  work  out  their  own  purpose,  and   operate  ef- 
fectually  to   divest   the   title  out   of  the  defaulting 
owner,   and  perfectly  to  vest  it  in    the    Common- 
wealth, without  the  machinery  of  any  proceeding  of 
record,     or    anything     in     the     nature    of    an     in- 
quest of  office.     The  Supremo  Court  of  West  Vir- 
ginia   has    also  repeatedly  given  expression   to   the 
■ame  views.     In  McClure  vs.  .Vaitland  the  Court  after 
getting  out  the  conditions  which  made  necessary  the 
enactment  of  the  laws  of  Virginia  back  in  1831,  for- 
feiting lands  for  non-payment  of  taxes,  said  that  the 
purpose  in   enforcing   forfeiture   was   not   merely  to 
create  a  lien  for  the  taxes  on  the  delinquent  and  un- 
occupied lands,  "but  to  effect,  by  their  own  force  and 
vigor,  an  absolute  fo'feiture  of  them,  and  effectually 
Test  the  title  thereto  in  the  State  without  the  ma- 
chinery of  any  proceeding  of  record,  or  anything  in  the 
nature  of  an  inquest  of  office.     Such  was  intended  to 
be,  and  such  was  in  fact,  the  effect  of  these  statutes." 

Justice  Harlan  (who  read  the  opinion  of  the  U.  S. 
Supreme  Court),  after  reviewing  the  cases  cited  above 
and  various  others,  said  the  question  of  constitutional 
law  presented  was  one  of  unusual  gravity.  On  the  one 
hand  it  was  not  to  be  forgotten  that  the  clause  of  the 
Federal  Constitution  which  the  Court  was  asked  to  in 
terpret  is  part  of  the  supreme  law  of  the  land  and  that 
it  must  be  given  full  force  and  effect  throughout  the 
entire  Union — that  is,  the  due  process  of  law  enjoined 
by  the  14th  Amendment  must  mean  the  same  thing 
in  all  the  States.  On  the  other  hand  the  fact  could 
not  be  ignored  that  a  decision  declaring  that  that 
Amendment  forbids  a  State,  by  force  alone  of  its  con- 
stitution orstatutes,  and  without  inquisition  or  inquiry 


in  any  form,  to  take  to  itself  the  absolute  title  to  lands 
of  the  citizen  because  of  his  failure  to  put  them  on 
record  for  taxation,  or  to  pay  the  taxes  thereon,  might 
greatly  disturb  the  land  titles  of  two  States  under  a 
system  which  has  long  been  upheld  and  enforced  by 
their  respective  legislatures  and  courts.  Under  these 
circumstances  he  said  it  was  his  opinion  and  that  of 
his  associates  that  it  was  the  duty  of  the  Court  not  to 
go  beyond  what  was  necessary  to  the  decision  of  the 
particular  case  before  the  Court.  If  the  rights  of  the 
parties  in  the  present  case  could  be  fully  determined 
without  passing  upon  the  general  question  whether 
the  clause  of  the  West  Virginia  Constitution  alone 
considered  was  consistent  with  the  National  Constitu- 
tion, that  question  might  properly,  the  Court  thought, 
be  left  for  examination  until  it  arises  in  some  cases  in 
which  it  must  be  decided. 

Acting  on  that  idea  the  Court  proceeds  to  inquire 
whether,  looking  at  the  Constitution  and  the  statutes 
of  West  Virginii  together,  a  remedy  was  not  provided 
which,  if  pursued,  furnished  to  the  plaintiff  and  those 
under  whom  he  asserted  title,  all  the  opportunity  that 
due  "  process  of  law  "  required  in  order  to  vindicate 
any  rights  that  he  or  they  had  in  respect  to  the  lands 
in  question.  If,  in  addition  to  the  provisions  con- 
tained in  the  Constitution,  says  .Justice  Harlan,  that 
instrument  had  itself  provided  for  the  sale  of  forfeited 
lands  for  the  benefit  of  the  school  fund,  but  reserved 
the  right  to  the  owner,  before  sale,  and  within  a  rea- 
sonable period,  to  pay  the  taxes  and  charges  diie 
thereon,  and  thereby  relieve  his  land  from  forfeiture, 
the  Court  does  not  think  such  a  system  would  be  held 
inconsistent  with  due  process  of  law.  This  being 
true,  it  naturally  follows  that  if  the  statutes  of  the 
State,  in  connection  with  the  Constitution,  gave  the 
taxpayer  reasonable  opportunity  to  protect  his  lands 
against  a  forfeiture  arising  from  his  failure  to  place 
them  upon  the  land  books,  there  is  no  ground  for  him 
to  complain  that  his  property  has  been  taken  without 
due  process  of  law. 

Examining  the  provisions  of  the  statutes,  Justice 
Harlan  finds  that  there  are  abundant  safeguards  of 
this  kind  for  the  protection  of  the  delinquent  land- 
holder. For  instance,  the  statutes  provide  (1)  that 
all  lands  forfeited  to  the  State  shall  be  sold  for  the 
benefit  of  the  school  fund;  (2)  that  the  sale  shall  be 
sought  by  petition  filed  by  the  Commissioner  of  School 
Lands  in  the  proper  Circuit  Court,  to  which  pro- 
ceeding all  claimants  shall  be  made  parties,  and 
be  brought  in  by  personal  service  of  summons  upon 
all  found  in  the  county,  or  by  publication  as 
to  those  who  cannot  be  found;  (3)  that  the 
petition  shall  be  referred  to  a  Commissioner  in  Chan- 
cery, who  shall  report  upon  the  same  and  upon  such 
other  things  as  the  Court  may  direct,  and  particularly 
as  to  the  amount  of  taxes  due  and  unpaid  upon  any 
lands  mentioned  in  the  petition,  in  whose  name  and 
when  and  how  forfeited;  (4)  that  at  any  time  during 
the  pendency  of  the  proceedings  instituted  for  the 
sale  of  forfeited  lands  for  the  benefit  of  the  school 
fund,  the  owner,  or  any  creditor  of  the  owner  having 
a  lien  thereon,  may  file  his  petition  in  the  Circuit 
Court  of  the  county  for  the  redemption  of  his  lands, 
upon  the  payment  into  court  or  to  the  Commissioner 
of  school  lands  of  all  costs,  taxes  and  interest  duo 
thereon,  and  obtain  a  decree  or  order  declaring  the 
lands  redeemed,  etc. 

The  Court  points  out  that  much  of  the  argument  on 
behalf  of  the  plaintiff  proceeds  upon  the  erroneous 
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theory  that  all  principles  involved  in  duo  proceiis  of 
Uw,  M  applied  to  proceedings  strictly  judicial  in  their 
natare,  apply  equally  to  proceeding!  for  the  collection 
of  public  revenue  by  taxation.  As  a  matter  of  fact 
Tery  summary  remedies  muy  be  used  in  the  collection 
of  toXM  that  could  not  be  applied  in  cases  of  a  judicial 
eharaoter.  In  Bell's  Gap  Kti.  Co.  vs.  Pennsylvania  it 
was  said  that  ''  the  process  of  taxation  does  not 
require  the  same  kind  of  notice  as  is  required  in  u 
suit  at  large  or  even  in  proceedings  for  taking  private 
property  under  the  power  of  eminent  domain.  It 
involves  no  violation  of  duo  process  of  law  when  it  is 
executed  according  to  customary  forms  and  established 
nsages,  or  in  subordination  to  the  principles  which 
underlie  them."  In  this  view  the  statutes  of  West  Vir- 
ginia in  force  after  1882,  Justice  Ilaxlan  thinks,  seem 
fully  to  meet  the  requirements,  for  under  them,  as  al- 
ready noted,  the  owner  of  the  forfeited  lands  had  the 
right  to  become  a  party  to  a  judicial  proceeding,  of 
which  he  was  entitled  to  notice,  and  in  which  the  Court 
had  authority  to  relieve  him,  upon  terms  that  were  reu- 
Bonable,  from  the  forfeiture  of  his  lands.  The  Court 
accordingly  affirms  the  judgment  of  the  Circuit  Court 
against  the  plaintiff. 

Another  point  made  on  behalf  of  King  was  that  the 
provision  of  the  Constitution  of  West  Virginia  ex- 
empting tracts  of  less  .than  l.COO  acres  from  forfeiture 
was  a  discrimination  against  the  owners  of  tracts  con- 
taining 1,0(X)  acres  or  more,  which  amounted  to  a  denial 
to  oili;ei>n3  or  land  owners  of  the  latter  class  of  the  equal 
protection  of  the  laws.  The  Court  does  not  concur  in 
this  view.  It  says  the  evil  intended  to  be  remedied 
by  the  Constitution  and  laws  of  West  Virginia  was  the 
persistent  failure  of  those  who  owned  or  claimed  to  own 
large  tracts  of  lands,  patented  in  the  last  century,  or 
early  in  the  present  century,  to  put  them  on  the  land 
books,  so  that  the  extent  and  boundaries  of  such  tracts 
might  be  ascertained  by  the  ofhcers  charged  with  the 
duty  of  assessing  and  collecting  taxes.  Where  the 
tract  was  a  small  one  the  probability  was  that  it  was 
actually  occupied  by  some  one,  and  its  extent  or 
boundary  could  be  readily  ascertained  for  purposes  of 
assessment  and  taxation.  "  We  can  well  understand," 
Justice  Ilarlan  observes,  "  why  one  policy  could  be 
properly  adopted  &a  to  large  tracts,  which  the  necessi- 
ties of  the  public  revenue  did  not  require  to  be  pre- 
■oribed  as  to  small  tracts."  The  judiciary,  he  de- 
clares, should  be  very  reluctant  to  interfere  with  the 
taxing  systems  of  a  State  and  should  never  do  so  un- 
less that  which  the  State  attempts  to  do  is  in  palpable 
violation  of  the  Constitutional  rights  of  the  owners  of 
property.  Under  this  view  of  its  duty  the  Court,  ho 
says,  is  unwilling  to  hold  that  the  provision  referred 
to  is  repugnant  to  the  clause  of  the  14th  Amendment 
forbidding  a  denial  of  the  equal  protection  of  the  laws. 


GO  VERNifENT  FINANCES  FOR  THE  FISCA  L 
YEAR. 
An  anoljsis  of  the  Government  debt  and  revenue 
itatcmi-nts  for  the  fiscal  year  ending  June  30  18'J8,  so 
as  to  reach  correct  conclusions,  is  attended  by  more 
than  the  ordinary  difficulties.  On  the  one  hand  the 
receipts  have  been  affected  by  a  number  of  extraneous 
and  exceptional  items  and  circumstances.  On  the  other 
hand  the  expenses  have  in  like  manner  been  affected 
by  a  variety  of  special  events  aud  conditions.  Conse- 
quently, if  we  would  compare  with  previous  years  or 
judge  of  the  revenue-producing  capacity  of  our  tariff 


mad  revenue  laws,  we  must  allow  for  these  disturbing' 
factors  or  seek  to  eliminate  them. 

It  IS  hardly  necessary  to  say  that  the  late  years'  re- 
ceipts atford  nooriterion  of  the  prospective  yield  either 
of  our  Customs  or  our  revenue  laws  as  these  laws  now 
■tand.  The  internal  revenue  taxes  have  just  been  greatly 
extend  d,  new  articles  and  subjects  for  taxation  hav- 
ing been  added,  some  not  embraced  in  the  list  sinco 
the  Civil  War,  and  others  never  previously  included. 
At  first  sight  it  may  seem  as  if  these  added  tax  pro- 
visions could  have  played  no  part  in  aflfcoting  the 
■ate  year's  revenue  results.  But  while  it  is  true  that 
most  of  the  provisions  of  the  War  Revenue  bill  did 
not  become  operative  until  July  1  1898,  certain 
clauses  and  sections  went  into  effect  the  day  succeed- 
ing the  passage  of  the  Act,  on  June  13.  This  is  true 
of  the  taxes  on  beer,  ale,  porter,  etc.,  and  also  the 
taxes  on  tobacco,  cigars,  cigarettes  and  snuff. 

With  reference  to  the  Customs  receipts,  too,  the- 
new  law  has  in  some  small  measure  come  in  to  affect 
the  late  year's  results.  There  is  in  the  law  only  one 
Cnstoms  impost,  namely  the  duty  of  ten  cents  • 
pound  on  tea,  but  that,  as  it  happens,  went  into  im- 
mediate effect,  and  hence  has  counted  as  a  new  item 
of  Customs  revenue  since  June  14.  This,  however,  is 
merely  a  minor  circumstance  alongside  of  the  other 
and  more  seriously  disturbing  conditions  that  have 
marked  the  course  of  the  Customs  receipts  during  the 
year.  As  will  be  remembered,  an  entirely  new  tariff- 
law  was  enacted  in  July  of  last  year.  This  tariff  Act 
raised  duties  all  around  very  materially,  and  was  hence 
expected  to  produce  a  greatly  increased  volume  of 
Customs  revenue.  The  expectation  has  been  disap- 
pointed, the  actual  receipts  from  that  source  having 
been  the  smallest,  with  one  exception,  of  any  of  the 
past  nineteen  years.  The  reason  is  known  to  all  our 
readers.  The  public  liad  knowledge  of  the  proposed 
increase  in  duties,  and  accordingly  there  were  enor- 
mous importations  in  advance  to  got  the  benefit  of  the- 
old  and  lower  duties.  As  a  consequence,  for  a  con- 
siderable time  after  the  new  law  was  in  force  the  im-  . 
ports  were  very  small;  consumers'  wants  had  been  so 
largely  anticipated. 

As  bearing  upon  this  point,  it  is  only  necessary  to 
say  that  the  new  Congress  was  convened  in  extraordi- 
nary session  in  March  of  last  year,  aud  that  for  the 
period  from  March  to  June,  inclusive  (tiie  closing 
four  months  of  the  previous  fiscal  year),  the  Customs 
revenue  averaged  close  to  i\.^  million  dollars  a  month. 
The  movement  extended  in  a  measure  into  tiro  late 
fiscal  year,  and  hence  tho  Customs  receipts  in  July 
1897  were  still  large,  falling  not  far  short  of  17  million 
dollars;  but  the  very  next  month  (August)  there  was  a 
drop  to  *G, 988,000.  While  the  amounts  improved 
after  that,  in  no  month  prior  to  December  did  the 
total  again  reach  ten  million  dollars.  In  the  second 
half  of  tho  fiscal  year — from  January  to  June  1898 — 
it  was  hoped  there  would  be  a  great  change  for  the 
better.  Customs  revenue  did  improve  materially,  the 
monthly  totals  running  from  V.)^  to  15^  million  dollars, 
but  there  was  no  chance  of  testing  the  full  product- 
iveness of  the  new  duties.  Talk  of  war  and  finally 
war  itself  intervened  to  check  business  activity  and 
keep  the  volume  of  imports  down.  We  would  refer 
those  who  wish  to  study  the  monthly  deviations  more 
closely  to  our  detailed  statement  on  page  58,  where 
in  a  new  and  improvt^d  form  we  furnish  a  complete 
record  by  months  of  both  the  receipts  aud  expendi~ 
tures. 
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The  miscellaneous  receipts,  as  it  happens,  were  also 
subject  to  marked  fluctuations  by  reason  of  the  in- 
clusion of  special  items  of  receipts.  Doring  Novem- 
ber, December  and  January,  the  Treasury  receired  no 
less  than  $58,448,223  75  from  the  purchasers  of  the 
Union  Pacific  in  payment  of  the  Government's  claim 
on  that  property.  The  whole  of  this  was  added  to  the 
miscellaneous  receipts.  At  the  same  time  the  dis- 
bursements during  November  were  on  like  account 
swelled  14,549,368,  this  being  that  part  of 
the  $58,448,223  75  which  was  represented  by  cash  in 
the  sinking  funds  and  had  previously  been  credited, 
and  which  was  now  incorporated  as  a  disbursement  to 
make  the  accounts  balance.  The  Government,  in 
addition,  received  during  .March  and  April  %6,303,000 
in  payment  of  its  lien  on  the  Kansas  Pacific.  Alto- 
gether, therefore,  it  received  $64,751,223  75  gross 
in  this  way,  and  allowing  for  the  $1,5411,368 
of  moneys  in  tho  sinking  funds  already  counted 
in  the  Treasury  cash,  it  received  $60,201,855 
net.  Out  of  the  amount,  however,  it  had  to  pay 
$29,904,952  in  redemption  of  the  currency  68  matur- 
ing .January  1  1898,  being  a  portion  of  the  subsidy 
bonds  issued  by  the  United  States  in  aid  of  the  Pac- 
ific Railroads.  It  is  only  proper  to  say  that  the  lat- 
ter item  does  not  come  in  to  affect  the  Treasury  ac 
counts  of  revenue  and  disbursements,  since  it  has 
not  been  entered  as  a  disbursement.  It  is,  however, 
an  item  to  be  taken  into  consideration  in  the  analysis 
of  the  Treasury  cash  and  debt  statements  when  we 
come  to  them.  In  this  last  particular,  too,  there  is 
still  another  item  that  must  not  be  overlooked.  We 
refer  to  the  fact  that  the  Treasury  has  received  very 
large  sums  of  money  in  payment  for  subscriptions  to 
the  $200,000,000  new  3  per  cent  bonds. 

The  receipts  on  account  of  the  new  bonds  up  to 
June  30  have  been  estimated  as  high  as  $40,000,000. 
But  obvionsly  the  whole  amount  had  not  then  been 
credited,  if  received.  A  rough  and  very  imperfect 
method  of  measuring  the  cash  received  from  that  source 
is  to  compare  the  changes  in  the  Treasury  debt  state- 
ment with  the  figures  of  receipts  and  disbursements  for 
the  same  month,  and  note  the  difference.  For  instance, 
we  find  from  the  record  of  receipts  and  expenditures 
that  revenues  for  June  fell  $14,342,968  short  of  meet 
ing  tho  outgoes.  On  tho  other  hand,  if  we  take  th® 
net  debt  less  cash  in  the  Treasury,  we  get  an  improve- 
ment— that  is,  a  reduction  in  the  net  debt — between 
June  1  and  July  1  of  $10,688,268.  Adding  this  |!10, 
688,268  to  the  $14,342,968,  we  have  $25,03 1,236  repre- 
senting cash  derived  from  some  outside  source — pre" 
sumably  the  bond  sales. 

Lastly,  the  great  increase  in  the  expenditures  for 
the  army  and  navy  on  account  of  the  war  has  been 
a  prominent  factor  in  the  fiscal  results  of  the 
year.  The  importance  of  this  feature  can  bo  judged 
from  the  figures  for  the  month  of  June.  We  have 
already  stated  that  disbursements  exceeded  receipts  in 
that  month  in  the  sum  of  $14,342,968.  But  the  ex- 
penditures for  the  army  and  navy  in  .June  1808  were 
•29,229.825,' against  only  6,449,939  in  Juno  1897. 
Had  therefore  the  expenditures  in  this  way  been  no 
larger  this  year  than  last — that  is,  $22,779,886  less— 
the  final  result  would  have  shown  a  surplus  of 
•8,430,918,  instead  of  the  deficit  of  $14,342,968. 

According  to  the  Government's  method  of  stating 
the  acGoants,  receipts  for  the  twelve  months  ending 
Jane  30  1898  were  $404,511,081,  while  the  expendi- 
tures were  $443,375,387,  leaving  a  deficit  of  $38,864,- 


306.  But,  as  already  pointed  out,  this  includes  $64,- 
751,223  gross  and  $60,201,855  net  received  by  1,he 
Government  on  account  of  its  claims  against  the 
Union  Pacific  and  Kansas  Pacific.  With  these 
amounts  eliminated,  the  result  is  a  deficit  in  amount 
of  over  ninety-nine  million  dollars— 199,066,161. 
While  there  has  been  a  deficit  of  some  kind  in 
all  recent  jea;rs,  this  is  far  in  excess,  of 
course,  of  the  heaviest  amount  previously  reached. 
In  1896-7  the  deficit  was  only  $18,623,107.  The 
loss  in  receipts  as  compared  with  that  year  has 
been  not  quite  7i  million  dollars,  but  on  the  other 
hand  expenditures  increased  no  less  than  73  million 
dollars.  There  has  been  a  distinct  tendency  upward 
in  nearly  all  the  items  of  expenditures,  but  the  bulk 
of  this  73  million  dollars  augmentation  is  accounted 
for  by  the  army  and  navy  outlays,  which  aggregated 
1150,806,564  in  1897-8,  against  only  $83,503,930  in 
1896-7,  an  addition  of  67^  million  dollars.  We  may 
say,  therefore,  that  except  for  this  increase  in  the  war 
expenditures,  the  deCiciency  for  the  twelve  months 
would  have  been  less  than  32  million  dollars,  instead 
of  99  million  dollars.  Here  is  a  comparison  of  the 
receipts  and  expenditures  for  each  year  back  to  1879  : 

GOVERNMENT  RECEIPTS  AND    DISBURSEMENTS,  1878-9  TO  1897-8. 


Fiecal  Yenrt  ending 
June  30— 


1879.. 

1880  . 

1881  . 
1833. 
!»««  . 
I8R4. 
iwe.. 
ISSH  . 
1887 
1MS8 
I8S8  . 

laeo.. 
u»i 

i8»a  . 

ISS3  . 
1894.. 

i-es.. 
I8»n.. 
18".. 
1888.. 


Receipts  from  - 


137,250  018 
I8rt,522.0«5 
li»,S.159,()7H 
820,4 10.730 
214.70rt,4»7 
lM5.Orf7.4MO 
181,171,930 
192,905,023 
217,2811,893 
219,091.174 
2JS.a32,742 
22«.B8a,581 
21».52v;,a05 
177,432.9ni 
8' 3.355,0 17 
131.f-18.530 
152.1 68.(117 
ie0.0ii.7iJ 

14C,810,501 


Internal 
Revenue. 


113,5«1,«10 
124,009,-I74 
135.2''4,3,S« 
148,497,5»5 
144.720 .3«J 
l-il,5S«,072 
112,408,728 
11«,805.937 
118,828,391 
121,29«,872 
130,881,511 
142,8' 8,;0d 
145,8-8,219 
153,971,073 
181,027,624 
147.111.233 
143,421,1.2 
146.787,815 
148  241,281 
169,043,040 


yiUceUiineoils 


23.015,328 

2a,9i>5,l72 
27,35S,23l 
38,818,925 
,'i8,8K0,71« 
31,881.308 
29,720.041 
28,728,787 
35,292,933 
35,878,029 

32,3  m.m-i 

3rt,805,6ii2 
27,403,993 

23  5n,717 
21,4an,983 
18,788,258 
17.80n.7SB 
20.ini,S83. 

24  «27  (72 
19.n97,231 


273.827,184 
333.528,811 
380,782.293 
403,525,250 
398,2,87.582 
318,f  10,870 
32,f,"90,-06 
33<1,439.?»7 
371,403,277 
37H,-28H,075 
387,050.058 
40<,080.88I8 
S9-'.81 2,447 
351.837,784 
385,819,829 
29 -,782,019 
31.3,390.075 
326.9-8,200 
^IT.  184.729 
33n.7ri0.858 


Fiieat 

Yian 

ending 

JuneiO. 


1879. 

UNO. 

1881 

IMSS. 


Expenditures. 


1884 

1880...  . 
1886..... 
i«7...  . 
1888..... 
U>89..  .. 
1800..  .. 
■Mil..... 
I8W2..... 

189!I. 

1884 

189' 

189C 

1897 

1898 


Ordinary, 


128,498.453 
112.312.88li 
127,08.3.8I(- 
I2S,55V,039 
140,!J3S,43» 
1S4,118,63(. 
192.738,412 
128,488,128 
'145.181,601 
134.850,443 
153,370.352 
154  700,347 
183.409,08^ 
lK7,r»2,18I 
1M8,H5H.''04 
1 98,508,581 
18.1,«?2.o;«i 
177.380  «1' 
188.««il.l2- 
23.i',71K),032 


PremiuTn 
on  Bond* 
Purchased 


2,795,320 
1,081,211' 


8,270,84'/ 
17,292,38? 
20,304.224 
10,401,221 


« 

105,3'27. 
95,757, 
82,508, 
71,077 
69,180, 
54,578. 
51,.S8rt. 
50,580. 
47.741. 


35,121,48;^ 

68,777,174 

50,059,280 

81,315,194 

68,012,574 

55,4i9,'2-28 

58,102,'287 

83,10t,8U4 

75,029,102 

80,-2S,-',609    44,71.5, 

87,821,779  41,001, 
108,9.38.855  38,099, 
121,4I6,9.->1  37.517 
H4,5,S3,r51  23,378, 
15«,.'»7,55S  27,284 
141,177,'2S5  !:7.i41, 
t4I,39f.,8'29  30,1.78, 
189,131,001  35,.'^^S5. 
l41,C53,0f3  37.1  g-.l 
147,450,040    37,,'.a',( 


.919 
57? 

741 
',-207 
,1S1 
,3T8 
,2311 
,l4f 
,.57T 
,007 
,4,S4 
284 
13-. 
1(1 
,392 
10(1 
010 
0.'!' 


268,94788 
287,842,958 
■260,712,8*8 
257,981 ,440 
285,408,138 
•244,l?6,-244 
280,228,935 
■242,483,138 
■287,!i3->,18( 
•i87,»34.S01 
299,288,978 
318,040.710 
3''.5,773,9i  6 
315,023.380 
.•l83  47r,l'54 
3tt7,'  25,2-0 
358.195,2.')- 
2.i:«.448 
:i85.i-07,8.!c 
438,,S^>e,0I8 


Excess  of 
Receipts. 


t 

6,879,300 

65,883,633 

100,069,409 

145,543.810 

132,879,444 

104,393,828 

63,483,771 

93,958,589 

103,471.097 

*111,341,274 

t87,78I,081 

■f-5,010,273 

■^:;6,S38,543 

9,914,454 

■^311,675 

ilf,fl9,«0,3281 

(lf.l2,SC5223 

(lf.26  203216 

(lf.l'',623l07 

3^99,068180 


•  Including  war  and  navy. 

+  Allowing  rtjr  uiH  iir,-iumins  naid,  the  ^ct  ml  PX''e-'. 
lo  1.889,  $1(15,063,414;  In  IWK).  «103,34 1.498  ami  in  1*(1. 


I  IT    H*8  U  $119,812,118; 
*:!7,2i9.783. 


It  should  be  observed  that  the  pension  outlays  have 
again  increased,  and  at  $147,450,940  are  the  largest, 
with  one  exception,  ever  reached.  \  gratifying  fea- 
ture is  the  steady  growth  in  tho  internal  revenue  re- 
turns, the  total  of  which  for  1897-8  was  by  far  the 
best  for  all  the  years  included  in  the  table.  It  should 
be  noted,  too,  that  this  is  the  record  on  the  basis  of 
the  old  taxes.  With  the  further  additions  to  the 
taxable  list  now  made,  the  promise  is  for  a  really 
striking  total  in  the  current  fiscal  year.     The  falling 
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off  diiicluitfd  ill  the  miitcelUiiiMUig  reoeipU  in  thc<  late 
je*r  (kftor  eliminating  the  I'acitic  HK.  receipts)  i»  in 
part  explained  by  the  fart  of  a  smaller  proflt  from 
■eignora^e,  the  Government  having  coined  only 
10,002.780  silver  dollars  against  Ul,20:»,741  the  pre- 
vious year. 

In  the  gross  total  of  the  bonded  debt  there 
was  no  material  change  during  the  twelve  months, 
the  new  bonds  not  having  been  issued  as  yet. 
though  the  Treasury  has  received,  as  stated  above,  ii 
sabfltantial  amount  of  cash  on  account  of  the  same. 
The  debt  aggregated  1847,367,470  June  30  ISOS, 
against  ♦847,365,130  June  30  1897.  The  net  debt 
leu  cash  in  the  Treasury  figures  out  11,027,085, 4'.ii 
now,  agslinst  1986,650,086  Juno  30  1897,  an  increase, 
roughly,  of  40^  million  dollars.  The  deficiency  of  re- 
ceipts for  the  twelve  months,  we  have  seen, 
was  99  million  dollars.  To  reconcile  the 
two  results  it  is  only  necessary  to  bear 
in  mind  that  the  Government  received  #60,201,- 
885  cash  from  the  Union  Pacific  sale  and  that  even 
after  paying  out  $29,904,952  for  maturing  currency 
sixes  rhis  still  left  #30,296,933  of  cash;  furthermore 
that  the  bond  subscriptions  have  contributed 
25  million  dollars  to  the  Treasury  cash.  Adding 
these  two  amounts  ($25,000,000  plus  $30,296,033) 
to  the  40}  millions,  we  get  a  total  of  about 
96  million  dollars,  which  thus  does  not  differ 
greatly  from  the  99  millions  deficiency  shown 
by  the  other  method.  As  to  the  Treasury  gold  reserve, 
we  need  hardly  say  that  this  was  large  throughout  the 
twelve  months  and  at  no  time  gave  cause  for  anxiety. 
The  amount  May  5  was  $181,240,389,  but  on  July  1 
it  was  down  to  $167,004,410,  having  been  diminished 
by  the  heavy  war  payments  ;  a  year  ago  the  net  hold- 
ings were  $140,7s>0,738. 


PROGRESS  OF  RAILROAD  REFUNDING. 

In  the  CuKONiCLE  of  March  13  1897  we  presented 
an  elaborate  table  showing  the  great  saving  in  interest 
charges  which  would  be  possible  for  the  railroads  of 
the  country  within  a  few  years  through  the  refunding 
of  their  high- interest-rate  bonds  into  new  bonds  bear- 
ing the  now  prevailing  low  rates.  Even  then  two  com 
panics  (the  Northern  Pacific  and  Lake  Shore)  had 
begun  the  refunding  operation,  and  three  others  have 
since  followed  their  example,  namely,  the  New  York 
Central,  the  Rock  Island  and  the  North  West.  The 
question  arises,  how  far  this  refunding  process  has 
been  carried  and  with  what  effec:  on  the  finances  of 
each  company. 

The  Northern  Pacific  was  the  first  of  the  large  com- 
panies to  attempt  the  voluntary  exchange  of  old  first 
mortgage  bonds  having  yet  a  considerable  period  to 
run  for  new  bonds  in  amounts  to  make  the  exchange 
attractive  and  advantageous  to  the  holders.  The  gen- 
eral first  mortgage  Gsat  the  time  of  the  reorganisation, 
in  March  1896,  were  outstanding  toa  total  of  $41,87!),- 
000,  and  in  addition  there  w>re  still  unpaid  $2,172,600 
of  old  first  mortgage  6  per  cent  divisional  bonds,  in 
all  $44,051,500.  Not  only  did  these  old  loans  bear  u 
high  rate  of  interest  (6  per  cent),  but  their  very  ex- 
istence to  such  a  large  aggregate  detracted  greatly 
from  the  prospective  value  of  the  now  Prior  Lien  and 
(teneral  Lien  bonds  then  about  to  be  issued.  It  was 
consequently  decided,  as  our  readers  will  remember,  to 
offer  $1,350  in  the  Prior  Lien  bonds  in  exchange  for 
the  General  first  6s,  which  though  not  due  till  1921 
were  subject  to  call  for  payment  at  110  for  the  sink- 


ing fund  and  from  land  sales.  During  the  past  two 
years  all  the  divisional  bonds  and  a  considerable  block 
of  the  general  first  mortgage  6s  have  been  paid  by  land 
sales  and  sinking  fund.  But  in  addition  to  this  the  vol 
untkry  exchanges  have  been  extremely  heavy,  so  that 
the  amount  of  bonds  underlying  the  new  Prior  Lien 
bonds  has  been  reduced  from  44  millions  to  about 
10,200,000.  The  amount  allowed  in  the  voluntary 
exchange  was  reduced  from  $1,350  in  Prior  Lien 
bonds  to  $1,300  and  finally  to  $1,225.  With  tbe 
prospects  so  bright  for  a  good  demand  for  land  in  the 
Northwest,  there  is  little  reason  to  question  that  the 
old  general  first  mortgage  6  per  cent  loan  will  con- 
stantly dwindle  in  amount  and  within  a  few  years  will 
disappear  entirely  from  the  list.  When  this  last  occurs 
the  Prior  Lien  bonds  will  be  an  absolutely  first  lien  on 
the  entire  property.  At  present  the  option  extended 
to  holders  of  the  general  first  6s  to  exchange  their 
bonds  for  Prior  Lien  bonds  after  having  been  made 
much  less  favorable  than  at  first  has  been  entirely 
withdrawn. 

The  facts  regarding  the  Northern  Pacific  refunding 
are  summarized  in  the  following  table. 

BaroiTDiira    or   kobtubhn    facific    bonus    iiEOtm    makch    1806. 
Bond*      OuManding      Amount     OutttaMd'a 
When  due.  JfarcA.lgOe.       Kelired.   June  30,'98. 
Oanenl  lit  M.  8l..*jBn.  1,  IBVl  $il.879,0t>0  932,680,000  $9,189,000 
Pendd'Or'e  Dlv.l»t6«M»y  1,  1910  /    „  172  iiaa      o  170  -.an  w„n« 

MtoMUrt  Dlv.  1st  6»8cpt.l,  1919  >    '«-"A»00      2,172,500  None. 


Total «44,0&1,S00«34,853,B00  $9,199,000 

*  But  aubleot  to  call  for  sinking  fund  and  for  payment  witb  land 
Mies  at  110  and  lotereat. 

Batl*  of  Exchange. 
Amount  of  n-'W  Prior  Uen  4  ler  p«nt  bonds  oITured  In  exotaange 

for  $1,000  of  gen.  first  68  In  Marcb,  1896 $1,3S0 

Do  do  do  In  1897 1,300 

I>0  do  do    In  Maroli,  1808 1,225 

The  result  here  shown  is  remarkable,  the  land  sales 
and  the  voluntary  exchanges'  having  effected  a  reduc- 
tion of  nearly  35  millions  in  the  amount  of  the  6  per 
cent  bonds.  The  interest  charge  has  thus  been 
decreased  about  $274,000.  This  refunding  indeed 
grew  out  of,  and  was  a  part  of,  the  reorganization 
scheme,  but  as  the  acceptance  of  the  terms  offered 
was  entirely  optional  with  the  security  holders,  whose 
bonds  if  not  exchanged  would  have  run  till  they  ma- 
tured or  were  called,  we  think  the  case  properly  de- 
serves mention. 

The  Lake  Shore  began  its  refunding  in  March 
1897,  and  while  the  operation  has  hot  been  carried  as 
far  towards  completion  as  in  the  case  of  the  Northern 
Pacific,  the  saving  effected  in  the  interest  charge  has 
been  much  larger.  The  43  millions  of  old  7  per  cents 
have  been  reduced  to  about  19}  millions,  and  the 
annual  interest  requirement  has  been  lessened  by 
nearly  $700,000,  or  about  1  4  per  cent  on  the  stock. 
The  extent  of  the  operation  is  shown  as  follows. 

BBFOBDINO  OF  L(KB  RHOBB   IIONUI    BBOUN    IN    MARCH    1897.     (T.  04, 
p.  611.) 

Outttand'g     Amount  'Outttmnd'g 

llondt,       .fan.  1.  '97.  Bxekanged.  Jutgl,  '98. 

Loan*—  When  Due  $  $  $ 

Bnff.ft  Erie  Int  M.7II.  April  1,  18!)8    2,70S.0OO    2,70J.OOO       None. 

L.  Shore  dir.  Imnil  7s. .April  1,  1S»0    l,3.tS,000       314.000    1.041,000 

Oonsol.  Int  .M.  7s  ...July    1.1000  14,440.000    4,911,000    0,.'i20,000 

OoDsol.  2d  M.  7a Dec.    1,  1903  24,692,000  1B,70H,000    8,986,000 

New  R«lnnd'g  M  3>3a  June  1,  1007        None.  27,412,000 

Total 43, 1 92.000  23,686,000  46,968,000 

Annual  tntereet  charge  on  bonds  outstAUdlng  Jan.  1,  1h97.  $3,028,440 
Do  do  do  do  do  June,  1898...    2,328,e40 

Annusl  saving  to  company  («i|ual  to  1-4  p.  c.  on  stoQk).       695,100 
Baiit  o]  Bichangt. 
Old  bonds  received  at  tbe  price  at  which  they*  would  yield  8>a  per 
oent  If  held  till  maturity  exchanged  for : 
yew  3>«  per  cent  bonds  In  March,  1897,  at  prioeof 108<a 

*  As  reported  by  New  York  Stock  Exchange. 

The  refunding  by  the  Lake  Shore  Company  has  pro- 
gressed quietly,  about  five  millions  of  tbe  refunding 
bonds  having  been  issued  since  the  first  of  the  year. 
The  old  bonds  were  exchanged,  at  a  price  at  which 
•  they  would  yield  8|  per  cent  if  held  to  maturity. 
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for  the  new  3^8  at  102^.  This  basis  has  not  been 
changed,  but  the  option  is  no  longer  operative. 

The  refunding  by  the  Rock  Island,  which  began  last 
January,  has  been  carried  on  more  advantageously  in 
one  respect  than  in  the  case  of  the  other  companies, 
owing  to  the  fact  that  over  three-fourths  of  the  exist- 
ing debt  was  immediately  subject  to  call  at  105.  The 
old  bonds  on  Jan.  1  1808  aggregated  over  62  millions, 
but  have  now  been  reduced  to  about  19  millions,  and 
within  a  year  and  a-half  will  not  exceed  the  amount  of 
the  old  firat  6s  of  1877,  of  which  $12,100,000  are  at 
present  outstanding.  The  changes  in  the  debt  appear 
in  the  following. 

BEFCWDDTO    or     ROCK     IHLANI)     UONDS     BCODN     IK    JAKDABT      1898. 

—V.  66,  p.  235. 

Bond§,     OuUtanding     Amonnt     Outttanding 

whendut     ./an.,  1898.       relired.       June  \H9S. 

lit M.ezt.AaoU.5a.*Apr.  30, '98  $10,7 12,000  940,7 12  000  t  None 

Debenture  5« *8«pt.  1. '98      4,500.000      2,550.0u0    $1,950,000 

litmortBsof  1877.  Joiy  1. '17  12,100,000  None.  13.100,000 
Ohio.  A8.  W.  l«t7s..N'07.,  1899  5,000.000  None.  5,000.000 
NewC.R.I.cftP.gen.4a.Jan.,  1,'88  None :45,425,100 

Total _ $68,312,000  $43,262,000  $64,475,100 

*  Called  for  payment  at  this  date  at  105  and  interest 

t  Aside  from  loine  amount  pa«t  due. 

t  Includes  $425,100  not  listed,  but  unlerstood  to  be  Issuable  on  ao- 
oonnt  of  bonds  past  due. 

BatiM  of  Sxehange. 

Each  $1,000  5  per  cent  debenture  bond  and  each  extension  and  col- 
lateral trust  5  per  cent  bond  (the  latter  issue  was  paid  April  30, 1898, 
at  105)  was  exchangeable  in  January,  1898,for 
$1,000  new  4  per  cent  bond  at  a  price  for  latter  of 103>a 

And  also  a  certain  amount  of  cash  to  represent  difference  between 
the  two  prices  of  103%  and  105,  and  the  adjustment  of  Interest. 

The  alteration  here  shown  in  the  constitution  of  the 
debt  is  most  marked,  and  it  has  been  accompanied  by 
a  saving  to  the  company  in  interest  charges  of  an 
amount  equal  to  about  7-10  of  one  per  cent  on  the 
50  millions  of  capital  stock. 

The  New  York  Central  also  started  its  refunding 
scheme  in  January  last,  and  of  its  70  millions  of  old 
bonds  twenty  odd  millions  have  been  retired  as  shown 
by  the  following. 

RirtnrDixo  op  vbw  tobk  CBXTRtt  roxds  beoitn  is  .iabuabt,  1898. 

(V.  66,  r.  83.) 

Bondi.         Oit'itanding 

When  Due.      July.  1897. 

IstMortTs....  Jan.,     1903    $30,0)0.000 

lstM.starl'K6«.  do  9,733,333 

Ext.  debt  cer.4«  May  1, 1905        R.405,000 

Debenture  5s..  Sept.,    1904      10,000,000 

do  do     BepL,    19)4        1,000,000 

Debenture  4s..  Junel,  1905      13,104.000 

New  3>ss July  1, 1997  None. 


_,  .  ,       ,    .  ,_         ,         Batis  itf  Exchmige— 
clS^ged'for  "  '"■""'  ^  ^'*''*  ^  "*  P®""  "'"'  *"  'nat'irity   »nd  ex- 

NewavsslnUflietnber,  IS97,  at  the  price  of ...lOl     and  luterest 

do.   m  July,  1893.  at  the  price  of.... .....101',  and  iSCtst 

In  this  last  case,  and  the  others  as  well,  we  have  not 
attempted  to  deduct  the  amount  of  new  bonds,  if  any, 
issued  for  purposes  otlier  than  refunding,  as  the  ques- 
tion of  chief  interest  to  the  investor  is,  "how  do  the 
fixed  charges  on  the  old  debt  compare  with  those 
a  year  ago  ? "  The  one  exception  to  this  method  of 
procedure  is  in  the  case  of  the  Northern  Pacific  be. 
low,  where  we  allow  and  deduct  140,000,000  as  the 
amount  of  the  Prior  Lien  bonds  issued  in  the  reor- 
ganization independent  of  the  refunding  of  the  gen- 
eral first  6s. 

The  final  table  brings  together  the  results  for  all 
the  companies  as  follows. 


Company  and  it< 
n/w  Loan, 
Lake  Shore  3^    .. 
N.  P.ic.  Pr.  l,len  Is 
V.  Y.C-nt.  K-r  :)■, 


OM  Bond* 
at  Ouinit. 
t4;f.I02,000 

u.iai.  0' 

R>jek  ]8i'ad  Gen.  46    e2,»12.0iJ0 
Northwest tlsi,940,ooo 


ii  fired  Ml:at  Xrw  H  iiuU  llt'iwiton 

»23,«3«,00n  119,56(1,000  »27,4 12,000      tsb'  100 

.31,8^J,S00  B.l»9,00q  'JB.tai.OOO        274,000 

«0,12  ,000  49,952,000  23,'<01,'00        263  829 

43,2112,000  19,080,000  1 15,428,100        346,13S 

2,9611,000  128,rtSO,00  1  4.0  0,0.  0            ]0  820 


$15I,B72.!00    1125,135,600  t226,437.0u0  $147,029,100  H,589,88S 

•  Additional  to  $40,000,000  issued  for  reorganization  purpose.?. 

t  Bight  to  refund  extended  thus  far  to  only  about  $18,000,000  of 
these. 

:  Includes  $125,100  not  yet  listed  but  understood  to  be  Issuable  on 
account  of  bonds  past  due. 

By  reason  of  this  refunding,  as  appears  from  the 
table,  there  have  been  retired  to  a  recent  date  about 
125  millions  of  bonds,  and  there  has  been  a  total 
saving  in  the  annual  interest  charge  to  the  companies 
concerned  of  nearly  sixteen  hundred  thousand  dollars. 


tinee 

Sxchangfd. 

$6,814,000 

1,854.199 

l,-t64,500 

8,627.000 

1.^0.000 

6,115,000 


OiitgtantUnQ 

June.  1X98. 

$2.3.186.0K) 

7.879,134 

4,585,fi00 

6.37<,000 

850.000 

7,079.000 

23.301,00  I 


Total., 


$70,377,383    $20,424,699    $73,753,634 
Batitof  exchange— 
Old  boiuU  raoetved  at  a  prlae  at  which  they  would  yield  3>a  p.  c.  if  held 
to  maturity  In  excuaoice  fur  tlie— 

New  8>9  per  cent  lionds  at  price  in  January,  1898,  of 103  anl  Int. 

Do.        do.  do.        no.     Id  February,  1898, of lOli,    do. 

Do.        do.         do.        do.     in  June.  1808,  of 104       do. 

While  20  millions  and  more  of  the  old  loans  have 
been  exchanged,  the  refnnling  has  here  been  rela- 
tively most  heavy  in  the  case  of  the  loans  bearing  the 
lower  rates  of  interest,  namely  the  debentures.  The 
saving  in  interest  has  reached  about  1263,000.  The 
price  charged  for  the  new  .IJa  in  the  exchange  has 
twice  been  raised,  first  from  103  and  interest  to 
103^  and  interest,  and  recently  to  104  and  interest. 

The  North  West,  announced  its  refunding  plan  in 
December  last,  but  the  plan  applied  to  only  a  small 
part  of  the  131^  millions  of  the  bonds  of  the  system. 
The  exchange  has  been  partially  carried  out,  but  the 
saving  in  interest  has  not  rcichcd  a  large  figure.  The 
following  shows  approximitely  what  had  been  accom 
pljshed  to  June  1st,  1898: 

BEPinrDnto  or  sortii  wbbt  roxds  bbodh  tx  otcttyinKn,  1837 

Bondt,       Outtlanding     Retired  O  ile'andtng 
irhen  due.     Sot.ji.iSgj.        Sinee      June/.ifyi 
July  1,1898 


Sot.  J),  iSqrj. 
$1,700,000 


Ohio.  A  Mil.  1st  7s 

Iowa  Mid.  1st  8s...  dot  1,  1000 

BMsn  ftUS.lstSs  July  1, 1901 

lowalXr.  4>3< Apr.  1, 1002 

Geo.  con.  gold  7s..  Deo   1,  190  2 

*Z5-ypar  diibent  .5s.  Not.  1,190^ 

•Wi»..Vf.rth'nl»t4s.  July  I,  1931 

New  Sija Nov.  1,1987  

T*t«I $24,177,000  $2,960,000  $26,177,000 

•.Vot  lnelii>I<<d  In  olTir  of  Deo.,  V>V7.  but  re'ired  from  bonds  on  hand. 
I  Inrliidoii  «2.Aeo.000  lasued  agslnst  tlin  $.>.96O000  old  bonds  re- 
tired, ami  an  ixljltiinal  $I.000.0'K)  for  rsrloiu  purposes. 


l.S.SO.OOO 
720,000 

1,411,000 
12,336.000 

6,000.000 
660.000 


$^9  000 
222.000 
2ti.'i.0fl0 
S.'jO.OOO 
1.. '544.000 

100.000 

220,000 


$1,641,000 

1,1  :«,000 

4'»S.'i00 

861.000 

10,792,000 

.5.900,1100 

4.10,000 

1 1.960,000 


THB  NEW  STAMP  TAXE3  AND  THE  FINANCIAL 
MARKETS. 
The  new  internal  revenue  taxes  imposed  under  the  War 
Revenue  Bill  have  been  in  operation  a  week  now,  and  busi- 
ness in  the  financial  markets  is  being  gradually  adjusted  to 
them.  It  is  a  little  early  yet  to  say  just  what  effect  these 
new  taxes  will  have  upon  the  departments  and  markets  most 
immediately  concerned.  No  doubt  in  certain  branches  the> 
additional  bnrdem  imposed  will  serve  to  restrict  the  volume 
of  speculation  and  possibly  also  th^  amount  of  legitimate 
dealings.  The  foreiga  exchange  market  s^ill  remains  more 
or  less  unsettled  on  account  of  the  disturbance  occasioned  by 
the  taxes,  and  here  th?  di'ipositioii  is  to  think  that  certain 
classes  of  operations  will  oe  made  very  difflcuU,  if  not  im- 
possible, hereafter,  because  of  the  added  cost  resalting  from 
the  taxes  On  the  Stock  Exchange  dealings  between  mem- 
bers of  the  Exchange  will  necessarily  be  restricted,  as  with  a 
t  IX  of  two  dollars  (per  100  shares)  to  pay,  the  cost  of  such 
business  becomes  a  serious  item.  All  confusion  as  to 
the  application  of  the  la^  in  the  matter  of  stock  transfers 
and  sales  and  as  to  whether  a  tax  of  five  dollars  per  hun- 
dred shares  must  be  paid  or  a  tix  of  only  two  dol- 
lars, was  cleared  up  in  the  letter  written  last  week  by 
Comm'siioner  Scot";  to  Collector  McLain,  of  ths  First  Penn- 
sylvania Distrbt.  Oa  accoant  of  its  importaace  and  as  a 
matter  of  record  we  printthe  substance  of  this  letter  below. 

On  the  question  of  the  construction  of  that  part  of  Schedule  A  of  the 
Act  of  June  13, 1898,  imposing  stamp  tax  on  each  original  issue, 
whether  on  organiz  Uion  or  reorgantr.ation,  of  certlHcates  of  stock,  it 
is  held  that  the  meaning  of  the  words  "  origlnul  Issue  "  a«  lierein  used 
is  limited  and  controlled  by  the  words  "  whether  on  orcaniz  flon  or 
reorganization,"  and  that  therefore  the  only  oertltlcates  of  stock  on 
blob  the  tax  of  ft?e  cents  on  each  $100  of  face  value  or  fraction 
thereof  Is  Imposed  by  this  Act  are  those  oertifloates  issued  on  or  after 
July  1, 1898,  on  the  orgftniz»tion  or  reorganization  of  a  company. 
■  In  case  of  corpontion  having  (for  Instance)  an  authorized  capital 
stock  of  $1,500,000.  of  which  it  has  Issued  only  $500,000  prior  to  July 
1, 1898,  and  on  and  after  that  dat'*  flnls  It  necessary  to  make  one  or 
more  additional  Iss'ies  under  tlie  authority  possessed  b  It.  each  addi- 
tional issue  thus  made  is  an  original  Issue  within  the  terras  and  mean- 
ing of  the  statito  hero  undor  cnnsideration,  and  the  i-ortiflca'es  of 
each  Issue  are  sublect  to  the  siamp  tax.  Where  any  original  certlB- 
oate  Issued  is  presented  bv  llio  holder  to  the  company  or  coriioratlon 
for  re-lssnance  on  anotlier  nortlHiiate  or  certltloat.H  In  ilmi  thereof,  the 
.•enltioate  or  cprtlllcates  thereuiion  issued  to  t>ik(!  the  place  or  ihe 
original  certlllcate  ooiiM  not  under  tlio  language  and  limitation  of  the 
Statute  before  cited  require  any  stamp  as  long  as  there  Is  no  sale,  nor 
•  igrceriient  to  ^ell,  nor  meraoran  Iniu  of  sale,  nor  transfer  of  any  or 
ihPse  cprtlflcates  Issu.d  In  lieu  of  the  original. 

In  case  of  sale,  where  the  evidence  of  transfer  Is  shown  only  by  the 
books  of  the  company,  the  tax  of  two  cents  Is  required  to  be  paid  on 
each  $10  >  of  face  valne  or  fr»<Hon   tlieraiif.  and  the  stamp  represent- 
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ta(  Uil*  la  r<x|iiln><l  tn  Ur  \^  »ef\  u|>aii  iiuob  )>oo1i*.  Wunrn  tlio  otitiiw'o 
•t  owsanblp  l<  by  i  r«u«fcr  oortUokls  Ui*l  i*  U>  ur  iha  exnonuxl  aii 
thotitr  to  imatlrr  !•  cod  Moed  oo  tb«  haek  or  Ibn  atoot  orrtldi'^lr 
WMehU  tobv  (raa>rpm<d— tin  iteap  ma»t  ba  plaiiMl  no  thn  tmixfer 
MftiBo«l«.  Uisl  U  to  tar  upoo  the  •urfwodorMl  rortlOiukls  ooDi4liiiuit 
Ik*  tranaCor.  lo  oaae  »f  •(rrrmpnl  lu  *e\\  or  when  the  treaafer  I*  liy 
4i4lTer]r  o(  Iho  ««  lincate  »>«l(o»  I  In  '•Uiik,  there  luuat  '<«  sxeaut«d  a 
■•moran<laa  tti»r«or  to  wblo  i  the  otatiiii  l«  isyjiilnxl  to  he  ntn  tiM 

Oadwtbe  mllDf  b«rela  atsleO.  lu  tb  ra<e  (that  raty  >>e  •ii|>ix>*'"l> 
•tsmaa  who  I*  theovnrr  of  a  eertincale  for  oue  hiioit>e<l  i>liari'i>  i>' 
Meek  •n'l  wlabrt  tn  aell  tPB  of  tbeae  lo  another  peraon.  the  raaitli 
balBC  that  one  (vrlincato  won  il  be  Ia4ii-<1  fur  the  ten  «har«a  aol  I  aii't 
■Iwaa  atltlltlonal  crri  Ilcate  for  the  ninety  ah 'rea*  III  rein  iloln<  In 
kte. Ike oartldeale  for  ninety  a><ar.'«  Itaiiel  iwlth  tbe  oertilloaie  for 
Mi  akarta  told)  la  Itao  tbareof  doaa  not  rrqaire  anyttamp.  ard  the 
Ormnalii  fnr  tim  iharni  rtnm  not  require  a  atamp  ropreaentloK  the 
tax  of  Are  eeau  oa  each  •  luu  of  face  ralue  or  fraoUon  thereof,  as  It  U 
M>t  Ml  orlataal  laaue.  The  nalr  alaiup  reaulr«d  with  ratcrenoe  to 
farnn  earUSeatea  la  a  atamp  on  th>  irituat-ir  of  tb  <  ten  abarea  aold.  rep 
reaeotlfiK  payment  of  the  lax  of  two  oenta  on  aaoh  J 100  of  face  value 
or  frartinn  Inereof. 

lo  aouttier  caae  (elted  for  lUoalratloo)  where  a  man  holda  aereral 
•ertiHeatea  for  ah«re«or  at->ok,  ax<re(aUa<ooe  hnadred  ah^ret.  and 
tor  kl«  eonvealeoee  calla  upon  the  romi>any  to  laaue  to  htm  In  IIimi 
tkereof  one  eertlBoate  f  ^r  one  hundred  ah  ire*,  there  beloc  no  aaU  nor 

Eeneat  to  aell.  nor  menorandiini  of  aale  or  dellr  ry  nr  transfer  or 
new oertldcate,  the  ttatola  doe*  n>i  re^atrd  theafflxinjc  of  auy 
ip  tkerelo. 

In  the  money  market  the  new  form  of  agreement  with 

reference  to  call  loaai,  assaoctioaed  by  ths  Cietria;  H)aM 

Oommittee,  seems   to   bs    working  well.      Ciill  1  laas    are< 

iianaUy  renewed  from  day  today,  and  the  ooUateral  ii  also  apt 

to  be  changed  from  day  to  day.    If  with  e«ob  renewal  a  new 

•t»mp  had  to  be&flBzed,  the  tax  woali  bscom)  proMbitory, 

iBoe  it  would  amoant  to  three  or  four  times  the  interest 

charge.    The  object,  therefore,  was  to  orori  le  a  coation  >aj 

agreement,  which  wonld  give  th ")  b  ta't')  eftiitin  coatrol  of 

the  collateral  while  relieving  the  borrowdr  tram  the  neces 

•Ityof  paying  the  tax  or er  and  overa^ia.     Anaexal  id  th) 

form  of  the  new  contract. 

; :      Know  all  Hen  bti  lAut  Pittenii,  TUat  the  anl^r^lifned. 

;RA1IP.  :  In  conMderatloD  nf  0Danolal  accoiumoilations  iclroo,  or  to 

: :  liegl  en,  or  oooUnaed  to  the  undersigned  by  tho — 

Bank of  the  City  of  Ne»  York,   hereby 

apno  witk  tke aald  Bank  that  wbener<>r  the understiraed ahill  become 
or  reaaio,  direoily  or  routlnirentlr,  lod'-bted  to  tbn  aabl  Bunk  for 
mooey  lent,  or  for  ujoney  paid  for  the  use  or  account  of  the  u  ider- 
•Ined,  or  for  any  orerdraft  or  U|ion  any  endorsement,  draft,  gnar- 
aoty  or  in  any  other  manner  whataorver,  or  upun  anr  other  claim,  the 
aaM  Baokaball  theo  and  thereafter  have  the  followinit  rlKbte.  lo 
addition  to  tboae  created  by  the  clroum<laooe«  from  whtob  suob  In- 
dektednea*  mayarlie  afalnit  tlie  undem'gaed,  or  bli,  or  their  ex- 
•oatora.  admlnfatratora  or  aMign*.  namely: 

1.  All  aeoantlea  depoalted  by  the  under^ilirned  with  said  bank  aa 
ooUateral  to  any  snob  loan  or  Ind^btedoesa  of  the  undersiKoed  to  aald 
bank  ahall  also  beheld  brsaid  bank  aaaeoirlly  for  any  other  Itiibility 
of  tbe  underali^ed  to  aald  bank,  whether  then  existlag  or  thereafter 
oontracC«<l;  and  said  bank  shall  also  hare  a  ll'^n  tipm  any  buUnce  of 
tkadeiMMlt  account  of  the  undertlirned  with  aald  bank  existing  from 
ti(BO  to  time,  and  upon  all  property  of  the  uiider-i'gned  of  erery  de- 
eorljption  left  with  satd  bank  for  safe  knepiai;  or  otherwlae,  or  oomluic 
te  iko  baodt  of  aald  bank  tn  any  way,  a<  security  for  any  lia'tilliy  of 
tke  aoder«lKned  to  aald  hank  now  exlstlnic  or  hereafter  ooutracted. 

X  Said  bank  aball  at  all  tIm'S  have  the  right  to  rnqtilru  from  the 
aad*ral<ned  that  there  aball  be  lodired  with  said  ban'i  as  aeonrlty  fnr 
all  existing  llabilltlee  of  tbe  underalgned  t4>  xald  b;iiik,  «pprnvel  <'ol 
lateral •eonrltle*  to  an  amonnt  aa  lafactory  to  said  bank:  and  upon 
the  failure  of  the  under*l<ned  at  all  times  to  keep  a  margin  of  securi- 
tiai  with  *ald  bank  for  such  liabilities  of  the  naderalgind,  satixfactury 
to  aald  bank,  or  upon  any  failure  In  buiinessur  making  of  an  insolvent 
aaalailirent  by  the  nnderalgned.  then  and  in  eltbi<r  vrent  nil  Iia'>iMtie!) 
ef  tk>aader«lgned  toaald  bank  ahall  at  the  0|itlon  of  auld  bankb- 
eOBM  ianediately  due  and  payable,  notwithstanding  any  credit  nr 
ttloe  allowed  to  tbe  undersigned  by  any  inairument  erldenolng  any  of 
tka  aald  llablllUe*. 

3.  Upon  failure  of  the  undersigned  either  te  i>a  '  anv  inde'itedness  to 
•aid  bank  wheo  becoming  or  inaile  due.  or  to  keep  up  tbe  margin  of  col- 
lateral aeeurltle*  al>oTo  provtcieil  for,  then  and  in  uliUer  event  s.ild  iiank 
■Bar  immedlatelr  without  adverti-aement,  and  withou',  notli'e  to  tbe 
OBderalcned,  aell  any  of  the  aecnritles  held  by  It  as  ngnlnst  any  or  all 
of  tbe  liabilities  of  the  underaigued,  at  private  sale  or  Brokrr's  Board 
4>r  otberwlne  and  apply  tbe  proceeds  of  such  sale  as  far  an  needed 
toward  tbe  payment  of  any  or  all  of  such  liabllit  lea.  toKotlicr  with  In- 
tareet  and  expenses  of  aale,  hold  ng  the  undersli:nml  responsible  for 

Sr  deficiency  remaining  unpaid  after  sui-b  uppl'.i'Btlon.  If  any  suo>i 
e  be  at  Broker's  lioard  nr  at  public  auction,  »aid  bank  may  itte^f 
ke  a  purchaser  at  such  aale  free  from  nuy  right  or  cq  itty  of  redemp- 
tion of  tbe  underalrned,  snob  right  and  eiiulty  l>elng  uereby  expressly 
waived  and  releaard.  Upon  dolault  a*  aforesaid,  aald  bank  miy  alw) 
apply  toward  tbe  payment  ot  tbe  aald  llahllttiea  all  balances  of  any 
depoalt  account  of  the  underaigned  with  said  bink  then  exiating. 

It  It  further  agreed  that  theae  presents  oonstliute  a  ooniinnin/ 
•Sreemeoi,  applying  to  any  and  all  future  a<  well  as  to  existing  trans- 
acUoo*  betweeo  the  undersigned  and  aald  bank. 


Dated  Nb«  Yoax,  tka  . 


.darof . 
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Cleirlags  by  TeleirrapH.— Sales  of  Htocks,  Bonds,  ftc— 
The  sabjoined  table,  covering  clearings  for  the  carrent  week, 
msnally  appears  oa  the  drst  psge  of  the  CaROXiOLX,  bat  on 
•oooant  of  th»  length  of  th)  oih»r  table*  is  crowded  oat 
once  a  month.  Tn^Sgarei  art  receivel  by  telejriiph  from 
the  leading  cities.  It  will  h»  obssrred  that  ai  conpired  with 
the  corre«p3ndiag  week  of  1897  there  i«  an  iasrease  in  the 
•nraflate  of  10  6  per  cent.  Si  f*r  ai  the  individail  cities  are 
coaoaniad,  New  York  exhiblU  a  gain  of  19  .2  par  cent,  and 
Um  gain  at  other  piinte  are:  Philadelphia  149  par  cent, 
B«ltiiMN5  1  percent,  Chicago  120  4  percent  and  Ht.  Loais 
91  -7  per  cent.  Boston  records  a  loss  of  8  9  par  ceat  an  1  New 
Orleans  7-3  per  cent.  In  both  years  Fourth  of  July  holiday 
fell  In  this  week. 
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Another  table,  our  usual  monthly  detailed  statement  of 
Iranaaotioiis  on  the  various  New  Yorir  Bschin^ef.  hi-  a'so 
been  crowded  otf  of  the  ttrst  page.  Tbe  results  for  tbe  six 
osonths  of  tba  carrent  year  are,  havdv^r.  <ivm  o-titw  and 
for  purpoms  )f  cmjirUoa  the  A,;ar'''«  (>ir  tii'*  o  irreip  >ad  ng 
period  of  1897  are  also  preheated 
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t«.lW»Sil3 
|<OS.0l7.8li 
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ISO  97 


9U  MohUu.  111)7 
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XtSM.SSt 

I  >avii  ottoo 

tlOl.SH.V*) 

|7.lf».7M 
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Prta*. 
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170-i 

set 
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The  volaoa?  of  tr^n 4001100)  in  share  p.-opsrties  oa  the  New 
York  Stock  Etchiageeish  moath  sinM  Jaautry  lial89j  and 
1897  is  indicated  in  the  following  : 

THH  s«Las  op  oTiiiiKH  <r  nnw  roBK  arooc  aKOB^ifea. 
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The  folio  Tini^  coapilatioa  cavera  ttie  cleiriagi  by  minths 
since  January  1. 

lfOirrHI.T  OlBiBIROS. 
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fS4-S 
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emontbs.   I3.0I3.2S2.39J  ».lll.aS2.091 +31'S  13,l0),e04.0li!  lO.»S3.29i.8iS  -i-19'S 

The  course  of  bank  clearing*  at  leading  cities  of  the  coun- 
try for  the  mouth  of  June  and  since  January  1  in  each  of 
tbe  last  four  years  is  sbawa  in  the  sabjoined  statement. 
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3123 
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83 

H2 
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3< 

29 
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61 

57 
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4,100    4,311  31,496  33,909  24,40}  24,14S 
303        18S    1.517    1,212    1,32  7     1,210 


Total  aU... 
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1,915  13,10    10,933  11,336  11,167 
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'         iFiomoiirownoorre8pon<lent.l 

LosDON,  Saturday,  June  85,  1898. 
So  far  as  is  knovrn  here  in  London  there  ia  practically  no 
change  wiih  regard  to  the  oatlook  of  the  war  since  I  wrote 
on  Saturday  last.  The  announcement  that  the  Spanish  Gov. 
emment  has  made  arrangement  for  the  payment  of  the  July 
cupon  npon  the  foreign  debt  had  been  loDked  for.  As  it  is 
felt  that  the  United  States  Government  is  not  yet  in  a  posi 
tion  to  terminate  the  war  at  once,  it  is  feared  thst  it  may 
be  still  prolonged  for  a  considerable  time.  Tne  operations  of 
the  American  fleet  both  in  Cuba  and  in  the  Philippines,  as  well 
as  the  ever-varying  accoun  s  of  the  movements  of  the  Uoit'jd 
States  troops,  are  watched  here  with  keen  interest,  as  it  is 
hoped  that  a  decisive  engagement  will  soon  bring  Spain  to  an 
appreciation  of  the  futility  of  continuing  the  struggle.  It  is 
a  matter  of  common  knowledge  that  the  Spanish  Govera- 
ment  is  making  most  strenous  efiforts  to  raise  further  money 
in  Paris,  and  last  week,  your  readers  will  remember,  it  was 
announced  that  the  Bank  of  Spain  hid  once  more  bsen  in- 
structed to  set  the  printin?  press  working.  The  serious  Qaan- 
cial  difficulties  in  which  Spain  is  involved  may  of  course  com- 
pel her  to  give  in,  but  the  general  impression  is  that  she  is 
not  yet  fully  convineeil  th»t  the  longer  she  pursues  tha  war 
the  more  disastrous  it  must  be  to  herself. 

The  price  of  silver  has  recover- d  to  STL^d.,  Spain  having 
again  bought  this  week,  and  some  purchases  lor  oth^r  Cjnti' 
nental  buyers  have  been  mads.  As  vet  In  lia  will  not  pay 
the  higher  price,  but  India  would  probably  buv  a  gooj  deal 
should  any  decline  occur.  Although  the  B.ink  of  Bombay 
has  this  week  reduced  its  officiil  nti  of  discount  from  10  to 
9  per  cent,  there  is  still  a  strong  d-minl  for  money  la  India. 
Owing  to  the  fall  in  the  price  of  wheat,  importers  in  this 
country  are  less  under  the  neotssity  to  send  mouf v  thin  two 
or  thre^  weeks  ago,  bat  there  is  still  a  strong  d^^mind  for 
India  Council  M  Is.  The  applications  on  the  pirt  of  the 
market  for  I  he  40  lies  offered  for  tenler  by  the  India  Cmn- 
cil  on  Wednes  lay  last  exceeded  i^ii  lacs.  The  prices  obtaioed 
for  them  were,  however,  slightly  lea.s  than  on  the  preoedinij 
Wednesday  Exchange  between  this  country  and  India  is 
fractionally  lower  for  tlw  week.  Th-J  total  silo  of  In  lia 
Council  drafts  for  the  finincinl  vear,  which  oommeno-d  on 
the  Ist  of  April,  exceeds  £'3,000,000  sterling  as  against  a  little 
over  21^  miilions  at  the  corre->p)nlmg  date  last  year.  The 
prices  at  which  the  ladia  Council  has  bsen  able  to  s  11  its 
drafts  have  been  on  an  average  nearly  I  3  18d.  higher  than 
these  obtained  twelve  months  ago. 

Business  npm  the  Stock  Bichange.  both  in  the  investment 
and  speculative  departments,  continues  very  quiet.  Ia  the 
parlance  of  the  Stock  Exchange,  hpecnlators  see  nothing 
at  the  moment  to  "go  for,"  and  consefiuently  even  the 
professional  element  are  doing  little  or  nothing  either  la 
American  railroad  secn-ities.  South  African  or  West  Aus- 
tralian gold  mining  shares,  which  now  compose  the  principal 
speculative  sections  of  our  market.  The  reason  for  the  pro 
longed  dulnessin  the  investment  market  is  dififer«nt,  and  it  is 
caused  partly  by  the  very  high  prices  to  which  the  best 
classes  of  American  secarities  have  attained,  and  ia  partly 
owing  to  the  activity  of  general  trade  in  this  country.  The 
Tery  wealthy  and  the  trade  clasees  generally  have  at  a  time 
like  the  present  a  varit-tv  of  opportunities  of  profitably  em- 
ploying their  caoital  to  far  greater  advantage  than  by  invest- 
mg  it  in  Stock  Exchange  securities.  There  is,  for  instance. 
at_  the  moment,  an  active  demand  for  money  by  all  great 
shipbuiMing  firms  and  the  allied  trades  affected  by  activity 
in  the  shipbuilding  industry.  In  consequence  the  iron  in- 
dustry is  also  active,  and  ammunition  factories  find  ample 
opportunities  of  employing  any  surplus  baUncas  which  miy 
be  at  their  disposal.  Under  these  circumstances  it  is  not 
surprising  that  the  trade  classes  generally  decline  to  accept 
from  2  to  S^g  per  cent,  which  is,  roughly,  the  return  to  be  ob- 
tained from  the  highest  class  of  tnvestm-iut  securities,  al- 
though as  much  as  8  per  cent  can  be  obtained  in  special 
cases  ;  any  return  above  tiat  may  be  said  to  mean  that  ia  the 
opinion  of  the  market  the  security  has  either  nevei-  been  or 
has  ceased  to  be  in  the  highest  class.  The  professional  people 
and  those  in  receipt  of  Hxed  incomes,  for  the  most  part,  are 
willing  to  t;«ke  a  c  rtaiu  amount  of  risk,  providel  that  they 
see  their  way  to  a  rise  in  capital  value  upon  the  securities 
purchased,  as  well  as  what  they  consider  a  fair  rate  of  dis 
eonnt  or  interest. 

The  strike  in  the  Welsh  steam  coal  trade  continues  and 
there  is  no  immediate  prospect  of  a  termination  From  the 
outset  the  leaders  of  the  men  were  opp  )sed  to  the  strike  and 
advised  them  in  the  strongest  terms  not  to  engag*  in  it,  and 
the  well  informed  both  on  the  side  of  the  men  and  oa  the 
■ideof  the  employers  predicted  a  certain  and  speedy  co' lapse. 
Nevertheless  it  has  gone  on  now  for  mouths,  and  althouurh 
-terrible  distress  is  reported  from  certain  pi»rts  of  the  dis- 
tricts affected,  it  is  not  possible  to  predict  when  the  end  will 
come. 

Apropos  of  the  Welsh  oal  strike  the  GDvernment  an- 
nouaces  that  this  year  the  alttnoia  raaaceuvres  of  th^  British 
fleet  will  not  take  place.    The  offi.;ial  reason  given  is  that 


on. 


owing  to  this  trouble  the  authorities  are  unwilling  to  aeri 

Ti*L?t,^°®  '"^  '""^'^  '"PPly  °f  Welshsteamcoal  on  hand 
At  first  this  suggestion  wds  not  generally  accepted,  and  qlet 
tions  on  the  subject  were  asked  in   Parliament.     Now  the 
general  feeling  is  that  the  offloial  explanation  ia  the  correct 

The  directors  of  the  Bank  of  England,  at  their  meeting  oa 
Thursday  morning,  made  no  change  in  their  official  rati  of 
discount,  which  remains  at  3  per  cent.  Speaking  at  a  dinner 
given  on  Wedne^iay  night  at  th".  Mansion  Hou=e  to  thl 
Chancellor  of  the  Exche;_iu«r  and  the  bankers  and  merchants 
of  London,  Mr.  Hugh  Collin  Smith,  the  Governor  of  the- 
Bank,  following  immeJiately  the  f p^ech  of  th-  Cbancellor  of 
the  Exchequ-^r,  said  that  the  condition  of  the  Bank,  like  that 
of  the  public  purse,  was  remarkably  strong,  and  he  feared 
that  he  would  not  concili-ite  his  friends,  the  bankers  of  Lon- 
don, when  he  assured  them  that  for  some  months  to  come 
their  prohts  would  necessarily  be  very  small.  The  fact  is 
that  chiefly  owing  to  the  absence  of  speculation  on  the 
Stock  Exchange  it  is  very  difficult  to  find  profitable 
employment  for  the  balances  which  bankers  have  to 
lend,  e.«pecially  as  upon  a  large  proportion  of 
their  depo  Its  they  are  allowing  som^  rate  of  interest 
Day- to  day  money  is  in  plentiful  supply  at  about  U  per 
cent,  and  the  discount  rate  for  first  class  three  months'  bank 
bills  IS  not  m)re  than  1^.^  per  cent.  The  Bank  rate  is  ex- 
pected to  be  reduced  to  31^  or  even  to  3  per  cent  when  the  in- 
terest on  the  Funds  is  paid  early  in  July,  unless  the  Ameri- 
can exchange  further  weakens  and  renewed  gold  shipments- 
are  threateaed.  It  is,  however,  not  believed  tbat  the  U.  8.- 
will  take  gold  from  L  ndon  until  the  autumn.  The  reserve 
of  the  Bank  now  closely  approaches  -dS  millions  sterling 
^ai  St  ab)ut  2G  millions  sterling  at  this  time  last  year. 
Russia  continues  to  buy  all  the  bar  goll  arriving  from  the 
mines  at  77s.  lOd.  per  ounce.  The  Bink's  price  is  now 
77s.  9  J. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount  rhe  price  of  oonsolp, 
«o.,  compared  with  the  last  three  years: 


ISOS.  1807. 

Juns  -iZ,  June  -^a. 

Circulation ■{T.m-.iO  27,60:"tl5 

Pabllcc1ep->ait« l-3.ii5l  9D7  IID.3,9117 

Other dci>-isiu il.iu    911  83,795.704 

Q-Terrirneui  ••curlttea l:).l"rt.ii.51  i:i.«.H.3.8 

Other  Bouurlttes  JH.u9'.:Jirt  2-t707a72 

B-^serreorautea  and  coin »7.'.)j9.4ia  2si  ol  64 

Coltia  oullum.  i>utb<leDnrtat«    >S.I»<.I38  ms.li  4    08 

'rop.  reserre  to  ItaDilittCH  p.ct.          4»'i  5  -w 

Bvnkrate    oeroent.           3  « 

Oiiiuoli.  ZM  per  cent 1113-18  11213-18 

gll»or    ■naa.  27U-i8d. 

Clearlnn  Uoune  returni l»4,r«.  00  lOi  >5i.o<in 


I8S8. 
June  24. 

a 

87.0.14  6  -0 
13,175,U0S 

^>■^,■z^t*.7',lb 
i6.22H,g7S 
2».0S  S-iS 
S8.»2l.-;57 
411,168,277 
M« 

lKl^-16 

31>^d. 

13l.7HS,OO0 


1896. 
June  28, 

« 
2»,lO).l83 
9084.880- 
S7.3  «.t»i 
lS,9S1.6el 
»1,481,427 
28.t97.-..80- 
37,99f<.4t<& 

-*m 

107H 
30  3-lbd. 
1II.338.U>jV 


E:izliali  Plaaaclal  iUitrKets— Per  Cable. 

The  daily  closing  quotations  for  secarities,  etc.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  July  8  : 


Lomxm, 


Sliver,  peroaojs d. 

}an«olB.,  neir,  i\jf.ete. 

Faraoooant 

f r'oh  rentes  (t  o  Paris)  fr. 

Itob.  Top,  A  Santa  Fe 

Do  do       pref. 

}*iiiullan  PaolSo 

fte«ap«akn  <lk  OMo.  ... 
Ohio.,  Mil.  &Sf..  Paul... 
Osnv.  A  Rio  Or.,  pret.. 
rirte,  oommon 


3.  UUUIUIUU  .. 

JLat  preferred . 


ilnols  Central 

Ciake  Shore 

[iOtilBvlDe  A  NashvlUB. 
Vlezioan  Central,  48  .. 
Ho.  Kao.  A  Tex.,  com.. 
».  Y.  Oent'l  *  Hadaon. 
f .  Y.  Ontario  *  West'n 
.'iortoltc  A  Weafn,  pref. 
'Northern  PacUlo,  oom. . 

Preferred  

^ennsylvaola  

.'aUa.  iSe  Read.,  per  sh. 
e^llU.  A  Read.,  l«t  pref. 
Ptdl.  A  Read.,  3d  pref. 
loatb'n  Railway,  oom. 

Preferred 

CTnlon  PaolSo 

Do         new  prof.. 
Pabaah.  pref<)tr6a 


aat. 


27H 

Illl6,( 

112 
103  05 
137« 

3473 

SS<« 
23»8 
0  38 
52 

la's 

36 14 
10^% 


Mon. 


5419 


11% 
119% 
l.Tia 
5313 
30 14 
7i 
59  "a 

9''8 

24 
12 

8»8 
30  la 
2414 
61% 

1958 


Hi 
llii 
02-22  la 
141a 


»6% 


14 

37% 

108% 


55% 
63% 


120 


59!>R 

9-'8 


Tut: 


27% 

111% 

1111', 

lOJ-15 

14% 

3Ma 

sale 

21>8 
1031a 

53  ■« 

14 

371a 
109 
193 

SS% 

H5% 

12 
120 

16 

55 

30% 

731a 

69 1« 
919 

244 

I214 
9 

307a 

2518 

63 

19% 


Wed. 


TAur$ 


275,8 

273,8 

lliu,. 

lllig 

111% 

ni'i,, 

1031 5 

103-10 

13-^8 

13=8 

347a 

3413 

86M 

86>4 

23  ."is 

2358 

101 '8 

IO214 

52I3 

!>2 

14 

13% 

37 

3fi% 

108% 

108% 

193 

195 

H5 

6ft 

65% 

65% 

11% 

11% 

12014 

120 

l.-iia 

161a 

53 13 

53 1« 

301a 

30 14 

7.18 

72 

5998 

691a 

10 

9\ 

23% 

23% 

ll'» 

11'8 

S-'a 

3^8 

311a 

311a 

24% 

24=8 

6i 

613g 

19ie 

19°8 

Fri, 


271,8 

1119,, 

luss 
103-2S 
13-', 
3518 
86=8 
24 
1031s  . 
62i« 

ISTg 

3714 
110 


5579 
66% 
11% 
122 
15% 
5319 
3078 
721a 
60 14 

9'9 

24 
11% 

9 
3179 
23 
t2% 
19% 


Imports  and  Exports  fob  the  Week. — The  iJoUosiing  ar« 
■he  imports  at  New  Vork  for  the  week  ending  for  dry  ,^ooda 
June  30  and  for  the  waek  ending  for  general  mershandise 
July  1  also  totals  si  i:;e  the  beginning  of  the  firat  week 
in  January. 

roRBiuK  IMPOST*  kT  iniw  roRK. 


for  M»>t. 


OrygoodR 

>eaT  mer'dUe 

Total   

8inee  Jan.  1. 

)ry  goods 

ien'I  luer'dtse 

1\>tal  38  weeks 


1898. 

»1.372,14a 
6.831,639 


1897. 


»3,2.56,30l 

'»43.726,629 
174,761.865 


«:<,90S.970 
7,303,516 

11,211,416 

J78.29t.0ia 
206,489,276 


1896. 


«1,6S3.322 
6,602,Sb'6 


$8,186,188 

S60,146,146 
181,351,^64 

■«2 11.498,010 


1893. 

«2.283,453 
6,239,284 

$7,522,737 

i|73.685,260 
184.585,400 

«258,230,66O 


■t223.«S3,49l,  ■»28  1.733.283  < 

Xne  following  is  a  statement  oC  cne  exports  (exclusive  of 
ipecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
«eek  ending  July  4  and  from  January  1  to  date: 
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•XPOBTS  rmoM  asw  tou  roa  mm  wsbk. 


R*« 


IMT. 


&.40T.Sai 

>,aiiv.9di> 


t»»4.7>l.gie|wOB.O«3.)  90 


fTjm.oes 

1M.810.1M 


IMS. 


•170.738,561 


Tho  foUowlnc  Ubto  show*  th«  exports  and  importa  oi 
«pMto  at  tho  port  of  New  York  for  the  week  endiag  Jaly  2 
•ad  liiiee  Jutury  1, 1906,  and  for  the  oorreqyonding  periodf 
In  IW7  Hod  189e. 

■xroBTi  4aB  mpoBTs  or  ■reoia  at  wvw  tobx. 


•NMBUMtB.. 


WaMlB< 

8oa*  AaMrtea 

AUMteraoaaMM 

Tatal  !•«•. 

TotjU  1997. 

Taua  MM. 


"8,«0 


•.000 

4>ds'.s«b 

l66'.857 
20,8»a 


•9.709  •A.esi.eso 

94.349.120 

*a.i2a.7ti 


i.aOT.ea> 


tmfirU. 


IFaaJk.       t(me$J<M.l. 


•2.>:33 
763 

""iei 


•S 

•8,477 
89.384 


•83.019.754 

ia.746,7e« 

19.793.3149 

3.533,604 

97,'»54 

361.9i« 

539,559 


794|868,937.768 

1,914.799 

16,9H,a51 


WlMT. 


■raatBrtUla.. 

Vtaaea 

Oanuaay ...... 

Waatladlaa.... 


■oath  Amarl«a 

All  other  eonatilaa 


Tbtal  1898. 
Total  1897. 
Total  1896. 


••19.^7I 
"S.806 


>,116 


••S8.09O 
788.083 
8641.900 


«MM/an.l. 


•80,791.757 

449.000 

8,610 

310.217 

14.159 

178.768 

3,628 


•21.750,133 
3S,'08.118 
85.888,381 


Importt. 


WMk. 


•909 


119 
27,936 

"4j(96' 


A(iM«/ai».l. 


•13,092 

23.733 

2,070 

333,92:) 

643.457 

381,709 

37,273 


•33,501  •l,32725.t 
98.718  l,»98,87.^ 
66.490       1.313,791 


UOTBRmuDTT  Rkveni;!  AMD  fizPKRDiTUBKS.— Through  cbe 
«oaitei7  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  oar  readers  to-day  the  det&ila  of  Oovemment 
raoeipCi  and  dubonenieDta  for  the  month  of  Jane.  From 
franoaa  rotuma  we  obtain  the  flgtires  for  preyious  months 
and  in  that  manner  complete  the  statement  for  the  the  fiscal 
yean  1897  96  and  18M  »7. 

mBCmPTS  AND  DISBOaSUUNTS  (OOOomlttaO.) 
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linni  ininiif fiiif 
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ILsi 


HsS 
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,•       3»       P 

8Sii    S 


.-  rp 


JLJ 


9  pi      top  to 


9— leSci^        o 


jeae -'«*'  — 

2|322§ 


ilJi. 


??rppf- 


5123 


a  SI    3 


2i«    5 


H  i§ 


!lLII_i 


6-'«a9»       OB 


o  *j  «  o  a  ot 


wea 


^9     Wi^JB 

ssssss 


o*a**i'Geat 


JO     JB5Cj» 


JO*-     •ewoi        S 


«■©    i**J» 


ssssfs 


CCKoiaOMO  w 


eip    jea« 
oawSisK 


Jlslsr    I 


^Im?  ^\?m??  .5 


5St 


irrssiH 


2 


W-4*J 


f-48 


M50JD 


ii'i 


§0*01 
S8 


00  a* 
««a 


''joe 

Sa-j<» 
Ml- 

CO  01  CD 


ecoor 


jeoi*- 
atobi* 


8^a 


ODce*- 


i»^i«. 


ill 


«*  D^acteA-tont  MoTmbar.  "Mnaanaiiiww-  18*7-»8.... 

•■  £"■  «>»OM><>w,  "  MlMXIIaiuiaiM"  t  fl»7-0«. . . . 

traai  Jaaaarr.  "  MlM«naaeoa>"  1 8»7.»(t. . . . 

fmmrwC  tnm  Vakm  PartSo  Rallnxxl  purcliuc  1S97-98.... 
Dadaetad  triM  March  •■Mi«r.-ii»ii«.u."  m»7B«.;.. 
■aaMTadftoB  Kaaaai  Pirtllr  Hy.  i<nrch«M>  1HB7-99.'.;!!'" 

nsaodao  tram  Apiu  "  MiMM>Uaii«oa>"  mrrsH 

BacalTfd  frvn  KaoM*  Pactflc  Kr.  parchaae,  1897-tS  . 


joa* 


.  •18,184,818  >n 

.  SI,7IB,«'  4  14 

8,588,401  SO 

,  •SS,448,««S  7S 
$8,651,500 

•8,651,800 


To  make  the  l!jU7-98  fiKuros  conform  to  tbe  Qovernment 
•tatement,  the  amoants  mentioned  in  above  foot-note  should 
be  added.  We  hare  deducted  those  items  as  the  porohaae 
money  ia  not  rerenue,  and  if  Included  would 'diaturb  tbe 
eompariaon  with  former  and  fntnre  reara. 

Daaaeud-from  NoTcmbar,  "Ortlliurr"  lSkT-98. •4,549,888  86 

The  deduction  mentioned  in  abore  foot  note  baa  been 
taken  from  the  1807-M  disbursements  for  the  same  reason 
Qiat  the  it**m8  mentioned  in  the  previous  footnote  have  b''en 
taken  from  the  revenue.  It  relates  to  the  Union  Pacific 
porohaae. 

TlSASCkT  CuBRKNCT  HoLoi.vos.— The  following  oompila- 
tfam,  baaed  on  official  Qovernment  stateaenta  indioatea  ttte 
oornnoy  holdings  of  the  Treasury  on  January  I  and  July  1 
in  1898  and  1697. 

TBBASDBT  HBT  BOLDIMOI. 
Jan.  1.  V7. 
H«Mla«i  «•  8M-7V«uuri»-  I 

■atmldoatn  and  baUlon 137.ai8.MS 

"attllrar  eolo  and  baUloa It>,MT,TS8 

Hat  C.  B.  Traaanrr  aotaa. S».«4S.06« 

Ra(lt«al4aa4ar  oota* M.98SJM 

■ataatlonal  bank  nota* 14.tT8.970 

■atfraoUonaldlTar Il.tlt.7«4 


July  L.  >»;. 

I 
ltO.TM.T8b 
8I.S7t.;80 

ae.8«i.c8s 

SS.88T.4S8 
S,OM.«M 
lSJtO.S14 


Jaii.l,-M. 
100.011,517 

ia.607.su 

8.804.S44 
40.886.088 

6.188.880 
lO.OTS^i'O 


July  L,  te. 

8 

la7,00(,410 

11.061386 

t.Ml,7C0 

S4.08t.88T 

1.770.474 

lS.0«T.a81 


Total aaih In 8ab-Traai'anat.«66.t87,8SS  S81.84I.46S  tSt.186.878   811.848.817 

aaumat  In  national  bankt. ia.lW,15S  17.831JM1  40.181,717     38,;a6.8SI 

Uaahln  baakaaBab-traa(-.271.&Mt488  t7'.vn,H3  *8S,tl8.ae6   *70.tS0,4t8 

OaaaclOthar  UablUtlM.«a«t..  43.90S.IOS  SVSS.IIO  4T,8SS,8W      8t,8Sl,S77 

ouhbalanoe. <88.SS0.SS0  <40.I87.8S7  S36,47t,78>    206,867.671 

laOrdlsbartlnji  uffloen*  balanoaa." 


Acta 
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Statements  below  are  prepared  by  us  from  the  figuree  col- 
lected by  the  New  York  Produce  ExohauKe.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  2,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been  as 
follows: 


BMdaU  at- 

rurnr. 

Wtuat. 

Obm. 

Oaft. 

Barltt. 

By,. 

AI<.l»8U>t 

Btuk.80Iftf 

BiMk.68I6i 

Biuk38lta 

Buak.48l»i 

B«.68U>  . 

Okloaco 

42  837 

24,0tf7 

1,826.798 

l.a80.»S0 

44.260 

14388 

MUwaokaa 

SS.tSO 

60.360 

120.S00 

180.000 

13,800 

6.400 

Oalath 

84.000 

218,081 

81.847 

7.801 

686 

3,160 

UlnnaapoUa- 

1.447 

101.880 

46.840 

108,800 

Tolado 

478 

80366 

SS3«» 

6.808 



1,048 

Datrolt 

«.no 

8.M4 

1TJ62 

11.677 

4 

2.488 

OlaTaland... 

11.086 

136.S6S 

1S1.17S 



«t.LoaU.  .. 

11,780 

87.8:0 

188320 

U8.800 

8,760{ 

700 

PaorU 

6.000 

1.000 

188,000 

148,000 

436v 

1,200 

Kaaiaa  Oltr. 

83.000 

88,000 

27.000 

Tot.wl[.*«8. 

168,880 

660.880 

8.6O^780 

8.076.440 

66.876 

28,886 

Same  wk.-»7. 

812.668 

1.61I8.878 

8388.017 

8.16«,477 

290.868 

68.818 

Sana  wk.-»8. 

184.188 

1.S48388 

8,000,208 

8.028,188 

188,486 

67,643 

««mAu«.  I. 

188r-te. 

10.»t7,O-8 

217,44  5,r  44 

281 ,700.866 

174,048.848 

88.488.804 

10.842.816 

i8»»-8r. 

10.911.7SO 

U8,%41,8»4 

16l.t2),«4S 

187.406.7J1    88,482,4»e 

7.090382 

1886-80. 

10,88«.«fW 

U6.837.908 

118,'«0!i.8Sa 

113,728.8181   3e,V08,247 

8.862.888 

Tha  reoelpta  of 
week  ended  July 

SM<4yUat— 

KewVork 

Boston 

Montraal 

PhlladalpliU 

Baltlmora 

Blolimond 

Ntw  Orleani* 

Hawport  NewB 

VorMk. 

OalTtaton 

Tot^weak 871.741       SI8.2T4    2ilU306    1.611.408         80.663        ^»8 

Waekl887 288.631    l,066,8aS    2.264.882    M8S.701        1U2.9O0         44.806 

•Bacaipta  d*  not  inoinda  urain  pauina  tbrooxb  Naw  Orteaoi  for  roraUia 
■ana  OB  tlironab  bllti  of  ladluc. 

Total  receipts  at  ports  from  Jan.  1  to  Jaly  2  compare  aa 
follows  for  four  years: 

lUcttpUaf-  1888.  1807.  1888.  1895. 

nonr  bblt     8,4t8,lig  8.086316  8.417.781  7384.180 


flour  and  grain  at  the 
2,  1898,  follow: 

seaboard  ports  for  the 

riffur.       Whtat,        0am, 

Ootr, 

BarlM.       Am. 

6M<.          Inuh.          MMh. 

bMth. 

lHUk7        bJS. 

68.088       8S6.<7S       8»>.7&0 

1.080.300 

47300         68378 

1W.288       188.078       131.151 

114,888 

28318         88.648    1.200,617 

61.428 

82,768          4388 

88381           6363         31.008 

147.176 

88.888         62.186       888.787 

66.800 

....>...           8,626 

SdS           6.112         21,180 

8.304 

8,7<2         11300         M.tOO 

<  0.846 

81,000       177,000 

7»,'00 

87.000 

17.000           1.000 

11,000 

Wtaaat 

C!orn 

Oats  .  . 
Barlar... 
Rja 


bub.  64,6t'<.787 

"  117,884.002 
■■  58.108.816 
'•  2,808.10'l 
"         8.268.8a 


21.400.611 

88,1128  800 

S8.H483e4 

8,«12,Tt6 

4,288348 


n.887308  isaio.tso 

88.608.808  1S.U8.4U 

tO.II4.488  183*1.871 

4,082.712  1.411.189 

1.1S4.677  176,280 


ToUl  train....      "     288.780,163         186.-<28,8J7  88,286,138  66,081.28  8 

The  exports  from  the  several  seaboard  ports  for  '  he  week 
•nding  July  a,  1898.  are  shown  in  the  annexed  statement: 

BxporU  from—  butK 

•wTork " 

Boaton 

Portlaod 

Phlladalpbla.. 
Baltlmora  .... 
Naw  Orlaana.. 
Norfolk. 


847,322 


Corn' 
6lMlk. 
88«,<IS0 
187,678 


86,878 
138,847 


aalTa«ton.  ... 


177,143 
88»,7t>8 
828.864 

76.000 

1T7.000 

224.881  1,036,820 
21330      


fUntr, 
M*. 
68.880 
38.272 

'34>88 
13.7*8 


S1.0O« 
88.888 

1.148 


UaU, 
biuK. 
668.061 
868.468 
221.438 
188.600 
20.000 
800 

tV'.ood 


h%uh. 
210,181 

■i6'7l4 


Pku,  3arUy 

bu$h,  butk, 

20.844  

88.076  88^788 


Total  w*ak..2.877.807  2.786.408     281.802  I.278.881 
tlm* -87.1.388.186  2382,077      215,888  1,676.260 


2«a6<l6        88.018        82'780 
88.216      116,788       177.68S 

The  destination  of  these  exports  for  the  week  and  sin  o 
September  1,  ltt97.  is  as  below. 

-     _-  ..         •_  .  flV^L •  ■ IVUat. .  . Oorn. , 

Jtoaortf/Or       jr«*.    8tn«8»t.    ^ITm*     Sine.  Sopt.      Wuk      amaStmt. 

1887.     July    2.      1.1887.  '- '  .Ti—' 

bVtK.  bvb. 


amdHnm  Jtay  a 

SmC  1  to—  6aU. 

Unltail  Klnadom  828.182 

CooUnant 82.778 

~  aCAmanoa.  8381 

•itindlaa 18,708 

.r.l«.Am.C<ilo't  8,661 

^.barooontrlaa.  888 


. 8(n«S< 

July    2  l387, 

\1^^2,    *-i!SI?    '''.»»8772    I,%2!o4l  17W:688 

'•*"""       884,871    48,801.487    1.327.484  80.022.' 07 

888.887            1311  147,781 

1.876          17.444  MlS.fll 

_  2.700            7,8»S  428.884 

848.882           8,889  1,270,887 


138«,I80 
888.788 
886,886 
228.888 

278,7e8 


■5?W-;i-f-  ••    ll'-JS    1|,»88.»*8    2.877,807  118322313    2,766.408  176.' 78,288 
Total  tate-T (15.688    10312.210    l,38S.186    62,811.862    2  282.077  Uoleei.TO 


July  9,  1898.  i 
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The  Tisible  supply  of  gjrain,  comprising  the  stocks  in 
granary  at  the  prlnolpal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  2, 1898,  was  as  follows: 


Whtat. 
In  ttore  at—  buMh. 

Hew  Tork «,8<S.OO0 

Do      afloat 

Albany 

BnOaio 383.000 

Do      afloat. 

Cblcaco...         576,000 

Do      afloat 

MUwaokee  137.000 

Do      afloat — 

Dnlnth 8,043,000 

Do      afloat 

Toledo 

Do      afloat 

Detroit 

Do      afloat 

Onrego 

St.  Loalg 

Do      afloat 

dndnnatl , 

Boston 

Toronto 

Montreal 114.000 

Philadelphia la.eo" 

Peoiia 1.000 

Indianapolis <.000 

KanaasCltr 185.000 

Baltimore 114,000 

IflnneapolU 6.808,000 

On  MlBslMlppi  Hirer 

On  Lakes..  .    8'i<<,a00 

On  canal  and  rlTer. . .       50.000 

Total  JalT  1.  1488.14.7ao.C0O 
Total  Jane  ''IS.  18lt8 .  17.8U,000 
Total  J  air  3.  1807.17,583  000 
Total  Jnly  4.  1806.47  IB-I.OOO 

Total  Juirtf.  t8as  tSM9.-yx' 


Com, 

InuK 
1,906.000 
1)5.000 

S3S.000 
1.468.000 

8.s(ib.(>66 


OaU 

bush. 

711.000 

74.000 

80.000 

1.310.000 


3.416.000 


63.000 
°1».(M0 


18,000 


ID.OOO 
33.000 


4i)t.oao 


83.000 


352,000 


179.000 

304,000 

988.000 

196.000 

64.000 

76.000 

3.361.000 

008.000 

106.00) 

l.ioo.noo 

940.000 

33  574,000 
22.4  24.000 
15.907,000 

s.ioj.ooo 

7.1)11.000 


5.000 


1' 0.000 

10.000 

16.%000 

S.OOO 

I.IIO.OOO 

3  3000 

196.000 

23.000 

14.000 

363.000 

K'7.000 


Sye. 
bu$K. 
63.000 


177.000 
307.000 
'■■4,000 

"e3.o6b 
ii'.o66 
'  i"s,'cKio 


Borl«t, 
tnuh. 

2.000 


1S7.000 


ll.OCO 
34,00' 


1,000 

"4',d6o 


640,000 
648,000 

6.186,000 
7,«0'i,000 
8.21.9.000 
8.648.000 
«  2'M.OOO 


l.OOf 

13.000 

30.0  0 

1,'HiO 

S.O'Xi 

8,  TOO 

116.000 

34.000 

20,00< 

We.ooi 

"■'o'.'vi' 

78.000 

20.000 

932.000 

330.000 

1.017.000 

310.000 

3.260.000 

1.157,0Uc 

1.46'!.000 

813,000 

143.000 

70,000 

New  York  City  Cleaiiii^  House  Banks.— Statement  of  con- 
dition for  the  week  ending  July  2,  based  on  ayerages  of 
daily  results.    We  omit  two  eipheri  (00)  in  all  casex. 


B^KKS. 


Bank  of  New  Tork.. 

MinhatUn  Oo ' 

Keroluuita' 

MechaaiaC 


Thenlx 

City 

Tradeaman'a 

Ohamloai 

Merohaota'  Kxch'ce 

Satlatln 

Bntohera'A  DroT'ra' 
If  eohanlos' A  Tiad's' 

Oreenwl.'h  

Leather  Manafac^s' 

■ereatb.    

State  of  ^ew  fork.. 
Amaneao  Kzchance 


Braadwar 

Maroaatua 

FaatOo  ...„ 

BapabUe 

OhMban 


Fwipla's 
Koithi 


Korth  Amerloa. 

EUuwTsr 

Irrtng 

Omaeoa* 

Market  AFnlton! 
■boa  A  Leather.. 
Oom  Kxohaa«e.. 

OoBttnentaL 

Ortaatal  ^„ 

Importan'A  Trad'ra 

Fark     

BastBlTtr 

V^rarth.  ............' 

Omtral  

■•oond 

iristh .^.... 

Flnt 

N.  r.  Kafl  Kzoh'ce 

Bewarr , 

Waw  r.irk  Ooontr.. 
Qwuiaa  Amenean.. 

fUtli  Arenae.!..."! 
L  BxohaDga.. 


liaeola  — _ 

Sarllald  ..„ 

IWh.  _ 

Bank  of  the  MattOB. 

West  Side 

Seaboard. 


Western 

nrat  Nat.  B-klrn... 
llat.  Union  Bank... 

Ubartr 

m.  T.  Prod.  Kioh'ne. 
Bk.ot  M.  Anuterdam 

Twmi 


ifS.OOO.O 

3,060,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

M0,0 

600,0 

200,0 

1,300,0 

6,000,0 

5,000,0 

1,000.0 

1.000,0 

433.7 

1,600.0 

460.0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

800.0 

1,600,0 

3,000,0 

360,0 

8,300.0 

1,000,0 

300,0 

760.0 

600,0 

800,0 

360,0 

300.0 

750,0 

1.00U,0 

100,0 

300,0 

300,0 

800,0 

300,0 

300,0 

800,0 

300.0 

600.0 

300,0 

1,000.0 

300,0 

1,300,0 

600,0 

1.000,0 

860,0 


•1,901,1 

3,169,8 

1,065,4 

3,048.8 

3,690.1 

350.6 

3,657,4 

133,1 

6,961,8 

189,9 

1.676,8 

138.1 

181,6 

170,0 

496,0 

100.4 

6'25,8| 

3,457.0 

8.713,7 

l,6o>*n 

1,033,3 

484,0 

842,7 

977.3 

853.l> 

658.6 

1,363,4 

866,8 

188.7 

368,6 

1,036,4 

168,7 

1.303,8 

679,4 

406,7 

6,648,7 

8,366,4 

154,1 

3,085,3 

600,9 

718,0 

387,7 

7,616,1 

63,7 

63a,» 

436,6 

394,3 

1,085,1 

1.160,0 

681,9 

787,6 

716.1 

838.6 

831,5 

"46.5 

447.3 

354,1 

860,7 

696,6 

878,3 

863,3 

817,9 

•38,4 

379,7 


083.410,0 
0  6,109,0 
7  4.313,8 
0{  3,489,0 
9  4,794.3 
643.0 


3  39,474,6 


OaptUU  aurpi'i   Loan*.  |  Bpteit.    Ltgau.  .Dtpon". 

$15,320.  <> 

1S.B41  " 

18.»fl8.4 

10,051.0 

24.310.2 

3.906.0 

95.330.2 

8.131.^ 

28,t)33'i 

6.B38..9 

»,8t)1.0 

1.207.5 

2.312.0 

801.4 

6.480,,1 

3,084.4 

2'1.4.'9.>; 

22.111.? 
6,869,5 

I1.32I.0 
3.27.1.8 

21.3HS,8 
6,180.8 
3.654,6 

13.663.7 

86,6J6,6 
3.704.0 
3,876.8 
3.08U.8 
6.1b2.6 
4.090.S 

12.1 18.  J 
7.121.8 
1.830.0 

24,7<i6.0 

50,745.0 
1.833.1 

36,3J6.6 

13.943.0 
fl.46'f,0 
3,758.0 

3A.988.8 
1.905.4 
3.520.0 
3.854.6 
3,813.7 

36,756.0 
8.898.1 
8.118.8 
4.38a5 
7.070.8 
6,444.1 
I.9U0.6 
6.6190 
3.436.0 
9.619.0 
1,675.0 

83,081.1 
6.080,0 

13,364,0 
8,652.0 
(.617,3 
1,198,9 


•16.330, 

13,399, 

lt.»39. 
9.737, 

9  ).8<>7. 
4,326 

67,H89, 
3,039, 

34,838. 
4,703 
7,631 
l.OSci, 
1.903, 
866 
4.341 
1.886. 
3.  98, 

36,464 

3»,!87 
«,7«.<, 

10.133, 
3.391, 

18.376, 
6,106 
1,603, 

10,596. 

37.614. 
8,389, 
3,630 
3,460 
6,464 
8,669 

10,046. 
5,797, 
1,758 

33,584, 

38,400. 
1,364, 

38.893, 
9,868. 
6,416, 
3.886, 

37,330, 
1,331, 
3,916, 
8,309 
3,856 

31,936. 
7.779. 
3.149. 
3,388, 
6,179. 
5,391, 
1,746. 
4.245. 
3,333, 
7,877, 
1.700, 

36,630, 
6.194. 

13,493, 
8,394, 
3, 749, 
3,891, 


740,3 

9,608,0 

1,194,8 

1,888.7 

330,8 

821,0 

104,9 

1.H08.6 

437,6 

636,5 

3.163,0 

2.3  10.6 

l.MHS,9 

1.9H1.9 

953.9 

6.018,6 

801,4 

863.4 

3,181,3 

8,691,4 

600,0 

499.0 

386,3 

1.645.4 

730.6 

1.846.6 

1.644.0 

240.4 

6.046,0 

14.014.0 

390,6 

3.971,3 

S.686,0 

1,186,0 

1.369,4 

9,044,9 

196,6 

684,8 

634.9 

398,4 

8  13.494.9 

0     1,481.1 

169.3 

6IS3.6 

1.766.6 

1.231,4 

874.6 

3,393,8 

333,0 

1,868.0 

390.0 

6.548.9 

7H7.8 

3,737,3 

660,3 

873,4 

666,9 


..  69,033,7  76,641.9  630,988,8'l860'7()3    63,463,0  750,074 


•1.370.0 

3.381.0 

1.0:)7.3 

1.081,0, 

1,611.8; 

377,0 

8,106,8< 

835.6 

3,512,7 

51J,0, 

1.172.71 

92  3 

27H.O 

178.6 

460.1 

1.40,111 

807  3 

8,702,01 

3,43.4.6 

217.0 

1.127,6 

437,0 

687,3 

879.1 

617,7 

1,048.7 

3,360,3 

636.8i 

m.o 

431.9 
69e,U| 
3W.7 

1.461.0 
462,9 
403,5 

1,2BU,0 

2.978.0: 
180.6 

8.871.5 

1,106,0; 
638,0 
333,3 

1,092,9 
119.3 
443,3 
317.4' 
341,3 

6,055,8 
835,6 
708,7 
633,9 
334,8 
411,4 
81,1 
836,1 
166,0 

1,138,0 
168.0 

3,436,8 

1,476,0 
431.3 
373.6 
326.8 
168.8 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Honae  Banks  of  New  7ork  City,  Boston  and  Philadelphia. 
The  New  Tork  figures  do  not  include  results  for  the  non 
member  banks. 


bavk*. 


Jane la 

"      36.. 
Jtllj     3 . 

June  18. 
"      36.. 

Joir    3. 


UarwalA 


68.587.3  176.823,0  16.701,0 
68.5>17,3  1 78. 1  )*7.()  16.980.0 
68,687.3  180,861,0  16.053.0 


•6.S88.0 
16,888.0 
86.388,0 


S 

66,711,6 
(9,111,4 
63,486.3 
63,463,0 

8,389,0 
6,980,0 
6,466,0 


111,8(1,0 
113,368,0 
113.443,0 


41,363,0 
39,944,0 
39,900.0 


DtotU*.i  OinVn.  01««r4i»i. 


734.310.8 
730.876.4 
737,647.8 
750,074,6 

188,608.0 
187,787.0 
191,468,0 

137,401,0 
136.933.0 
138,636,0 


14,719,3 
14,686.7 
14,666.4 
14,659,8 

6.320.0 
6,306.0 
e,809,U 

6,911.0 
6,900.0 
6,915,0 


747.874.0 
763.433.3 
HS5.28H.9 
826,863.8 

94.306.6 

92.535.0 

115,003,6 

73,608,1 
66,013.6 
84.613,6 


week  ending  July  2,  based  on  averages  of  the  daily  results 
We  emit  two  ciphers  fOOJ  in  all  eases  ^  resuitg, 


Repoi^s  of  Non- Member  Banks.— The  following  is  the 
statement  of  condition  of  the   non-member  banks  for  the 


Oavi- 

Swr- 

Ijoan^jt 

Invfat- 

SvKie. 

Lea'l. 
AB'k 

DepoMt.  vXth  1 

BANKS. 

Ctear'fl 

If** 
VOtUt. 

(00s  omitted.) 

foi. 

ptU8. 

ments. 

JV0(M. 

BlaJK 

N«w  York  Citt. 

$ 

% 

$ 

9 

s 

$ 

s 

3,776,8 
903,7 
1,9200 
1.6416 
933,7 
490,0 
639,9 

i:lJg:f 

5708 
1,146,0 
C6549 

853,8 

746,5 
1.1430 

7011 
1,478,0 
1,448,8 

757,1 

Astor  Place 

Oolnnlal 

Colombia 

Eleventh  Ward.... 

250,0 
100,0 
300,0 
100,0 

369,5 

54,8 

186,B 

117,4 

3,43.1,6 

738,8 

1.763,0 

1.158,0 

214,9 
18,9 

128.0 
62.4 

45.2 

63,7 

108,0 

55,8 

379.8 
174.9 
170,0 
446,9 

166.0 
162,'6 

Fonrteenth  Street. 

100,0 

50,9 

729.6 

31,0 

92,6 

157,7 

' 

Franklin  National. 

200,0 

9,3 

475,11 

85.0 

20,11 

120,0 

' 

Oansevoort 

200,0 

28,1 

668,7 

31.8 

39,9 

16,4 

68,7 

Hamilton.  ... 

200,0 

76,7 

1,3012 

58,9 

6»,6 

54,5 

Hide  dkLeath.  Nat. 

500,0 

160,1 

2,040,6 

286,8 

121,7 

200,3 

Home.      

100,0 

84,9 

468.4 

91,9 

32.2 

98,1 

16,7 

Hudson  River 

200,0 

188,2 

1,131.0 

31,0 

72,0 

187,0 

Mount  Morris 

250,0 

88,6 

1,299,5 

64,3 

71,1 

34,6 

160,0 

Matnal 

200,0 

102,7 

954,2 

19,2 

81,7 

92,1 

1,8 

Nineteenth  Ward. 

100,0 

24,6 

559,2 

21,3 

73,3 

106,4 

9 

Plaaa 

100,0 

107,2 

97l>,0 

31,7 

63,3 

369,3 

Riverside. 

100,0 
100,0 

96,7 
78,1 

739,1 
1,805,0 

12,4 
62,0 

30,6 
81.0 

66,4 
82,0 

12"7,'6 
137,8 

State 

Twelfth  Ward 

200.0 

149,1 

H':tH 

35,3 

86,9 

102,6 

Twenty-third  Wd. 

100,0 

46,0 

691,8 

22,7 

66,4 

29,3 

46,5 

Union  8qnare 

200.0 

287,6 

1.736.0 

133,9 

168,9 

531,4 

3,413,6 
1,1680 
ll31i;4 

Torkvllle  

100,0 

126,1 

1,017,8 

121,5 

61,0 

131,6 

66,6 

Astor  Nat'l  Bank.. 

300,0 

2,1 

1,163,2 

303,1 

306,0 

106,7 

BKOOKX.YN. 

Bedford.  

150.0 

116,3 

1,017,1 

26,4 

66,3 

133,3 

85,0 

1,136,6 

14690 

1.606,1 

346,1 

4(1,8 

Bmadwar 

100.0 

108,9 

1,250,1 

36,3 

132,1 

310,9 

300.0 
100.0 

160,2 
80,1 

1,299,8 
288,9 

83,8 
14,3 

37,8 
19,8 

352,2 
44,1 

42,0 
2,0 

Blfhth  Ward 

Fifth  Avenae 

100.0 

63,3 

634,3 

27,3 

26.1 

65,3 

26,3 

Fnlton     ..... 

200,0 
150,0 

171,5 
61,6 

812,6 
618,8 

58,2 
44,1 

36,9 
80.8 

174,1 
1111 

766,e 
831,7 

KisKS  Connty 

Manafaofrs'  Nat?l 

262,0 

411,2 

2,024,6 

237,3 

562,1 

619,3 

3,683,0 

Mechanics 

600,0 

397,8 

2,395  5 

88.3 

99.1 

159,9 

3,369,0 

Meoh's'  A  Tradr-s' 

100.0 

189,1 

812.1 

54,9 

4t,2 

181,0 

71,6 

966,8 

(Hassan  National.. 

300,0 

671,8 

3,969,0 

318,0 

253,0 

951,0 

70,0 

4,773,0 

National  City 

300.0 

554,9 

2,260,0 

204,0 

389,0 

4H4.0 

241,0 

8,0180 

North  side 

100,0 

109,8 

766,2 

12,1 

50,1 

78.3 

612.6 

1,349,1 

100.0 
100,0 

105,4 
122,3 

663.4 
1.686.5 

44,1 
160,2 

28,1 
197,4 

78,4 

88,2 
123,3 

730,« 

aneensCo.  (L.I.C.) 

3,3668 

Sohermerhom 

100,0 

58,2 

511,6 

23,0 

14,3 

133,6 

6318 

Beventeenth  Ward 

100,0 

68,8 

405,8 

6,9 

30,8 

76,6 

847,4 

Sprairne  National.. 
iSrenty-sixth  W*d. 

200,0 

214,2 

1,020,7 

106.3 

13,5 

360,0 

11,0 

1,040,0 

100,0 

52,1 

371,5 

14,2 

14,6 

63,4 

6,0 

3777 

Union...          

100.0 

45,8 

284.7 

7,8 

16,6 

30,7 

41,6 

140,8 

Wallabont 

100,0 

38,3 

493,4 

13,0 

87,3 

7»,8 

40,4 

684:7 

Othib  CITI88. 

1st  Nat.,  Jer.  City. 
Hnd.Co.Nai.  J.O. 

400,0 

742,5 

3.779,4 

113,0 

339,9 

439,6 

913,6 

4,838,8 

360,0 

516,9 

1,962,3 

121.8 

74,1 

210,0 

263,6 

1,979,9 

3d  Nat.,  Jer.  City.. 

360,0 

3H0,3 

1.514,8 

57,6 

69,6 

368,4 

1,400,8 

8d  Nat ,  Jer.  City.. 

200,0 

179,6 

H34,l 

35,6 

84,2 

131,0 

37,1 

866,9 

1st  N,it.,  Hoboken. 

110.0 

402,2 

1,569,4 

104,8 

30,3 

119.3 

146,8 

1,465,6 

2d  Nat..  Hoiiokeii. 

125.0 

85,6 

688,0 

3tj,3 

32,5 

62,0 

107,8 

776,3 

25,0 

43,3 

375,7 

W.O 

21,5 

86,6 

6 

468,9 

latNat.,8tatenIsL 

100,0 

67,4 

496,4 

17,6 

39,1 

89,7 

.... 

478,6 

Totals  Jnly    3... 

9,otlfi 

S^73.y 

SO.OOJ.J 

J.&10.O 

4,"K-J 

q,4S7,b 

J,6S93 

6b,6l3^ 

Totals  June  35... 

Q,0f3,0 

S,473,7 

SS.g7o,S 

?.7*?-i 

4JS2.C 

g,ios,a 

4.430,<) 

66,Sgg, 

Totals  June  18... 

0,0/3.O\g,471.7lja  OlS.6\  ■<.S7b.l\t.24b.Q 

0.231J 

4.01  f.o 

67.040, 

Auction  Sales.— A.mong  other  securities  the  following,  no  ■ 
regulwly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R,  Y.  Harnett  &  Co: 

Bondg. 
f  1,000  Amsterdam  Eleo.  Light  Heat  &  Power  Co.  1st  58, 1937. .  .$55 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 

S?iarei. 

26  Oriental  Bank 145 

6  Union  Trust  Co 1036 

10  ClUktbsm  Xat'l  Bank. ...295 
14  Manhattan  Co.  Bank  ...322>a 
28  farmers'  Loan  A  Tr.  Co  .934 
10  Western  Xat'i  Bank  ....156'a 
25  Manhattan  Life  Ins.  Co  380 
50  Mechanics' &Trad'r8'B'kll4 


Shares. 
1,000  Little  Falls  &  Dolge- 
vlUeBR.  Oo , $100  lot 

BoTidt. 
$75,000  Little  Falls  &  Dolge- 

TilleBR.  Co.  1st  8s 35 

$75,000  Little  Falls  &  Dolge- 

Tllle  RR.  Co.  2(1  6b 10 


f^nnMuQ  and  'ginzcnciVLl, 

JAMES  MACNAUOHTAN,  Prest.  DAVID  H.  BATES,  Yloe-Prest 

Statement  of  the  Condition  of 

THE    TRADESMEN'S   NATIONAL    BANK 

OF.THE  CITY  OF  NEW  YORK 

At  the  Commencement  or  Bosiness  July  Ist,  1898. 


Retoureet. 
Loan*  and di8aount8.$2,677,856  01 
Ooremment    hoods 

(par  value) 200,000  00 

Other  Blocks  &  bonds      170,979  87 
Furniture  &  flxtnres        16,960  04 

Real  estat" 6,25000 

Due  from  banks.  ...      470,688  97 
Cash 1,258,658  08 


Surplus...  $80,000) 
Undivided  > 

proflts...  62,984) 
Contingent  account. 
Dividends  unpaid... 

Tax  fund 

Oirculation 

Deposits 

$4,800,392  97 
COMPARISONS  JULY  lax. 

Surplus  A  undi-    "^S-  189«-  l^^^' 

Tided  proHta.. $29,753  37    .$86,07157    .$115,P?1  30 


Liabilities. 
Capital  stock $750,000  00 


142,984  78 

1,001  67 

696  40 

8,251  99 

180,000  00 

3,717,458  33 

$4,800,393  97 


1898. 
_  $142,984  78 

Deposits! 2;3il9,440  44    3,214,63129    3.073,732  16    3,717,458  23 

Dividend,  4  p.  0.  per  annum.  J.AMES  W,  0LAW80N,  Cashier. 


Spencer  Trask  &   Co., 

BANKERS, 

tT  *  »»  Pllf  E  STRKBT, 

65  Stale  Street,  Albany. 
INVESTMENT   SECURITIES 


IfBW  TOBK" 


aaoB»a  Babolat  Moffat.  Albxamdbb  M,  Whits,  Jb 

Moffat  &  White. 

BANKERS, 

■•.I  HASSAD  STBB8T.  ...         If  BW  TOBK. 

INVESTMENT   SECURITIES 


eo-j 
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jBauUcrs'  (6a«ctte. 


Dl  V  IBBN  OS. 


tmmf  •/  Otmpnnit, 


0—u. 


«allr«ii«>  (Meaa.) 

AtlkOt*  A  Wr«t  PnlDt ' 

Au«u*la  1%  ovmiiiali  I 

HcU  KK.  *  Ml  ok  Ytl*.,  Ind.,  eviu  ; 
••     prf.  (qu.) 

Uwl.  ixlar  I<«pld«  ANur 

OwUsl  KK.  of  N.  J 

0«orrlB  KK  «  HunklDf  l<|uar ).. 
MtaoUllI*  Hrliiivlkin  BuToo  . 

Wiicbuv.  *  ■• —    iu.*prof.i 

V«nnoBt  \  1 1 

larr.  .J». 

BrooklTD  I  ir.) I 

ClDClDuaU  ^  Miliar.) 

LtOTclanJ  <  ir.) I 

CMTOIaixl  1."  ^<i  ,  ,.., .  iquar  )... 

Bwcouv   Mhii.  4i  Fair,  f  aM.  Rj., 

PhUadrl |»tit A,  rdin 


Batltf  ttafd. 

(Dmi/timetumm., 


»  Juir 
1 


-   to 

I  to  July    4 


Uadell  B<  iiiar.)  ... 

Miaaourl  K  -  ojuar.).. 

BoatlMm  Ki-r   ■.-  ..-..1..  piTf... 
Coiled  Traettou.  nttahiirn.  pnsf. 
Watorbnry  <C'onD  >  Traolloo  (qr.) 
Itenka. 

Bmadvay  (Uruokljul ....^ 

rint  Nallnnal  (qiiar  ) 

Firm  Na'loiiaK Brooklyn) 

Manutjruirrr*' Nul'l  (BrooUyB) 

North  Siiln  iHm<ikl]ii)  

Blvmldr  (<|iiar  ) 

Twrinh  Wa  d  

Mcchaolra'  (Brookljm) 

Traat  «  ani|>«iUea. 

MuibatUD 

Union  (qiur.) 

Fire  inBaraner. 

Cltlxeoa' 

Banovrr 

United  Slate* 

,lfl<M-<-llant>oua. 
American  Steol  »  Wire  pref.(qr.) 

Bourtmn  Block  Yard* 

Ohiea«*TVlepbone  (luouthlr) 

ClDolnnatl  tiaa  (qosr.) 

roui  K.C.  Pniell  *  Uefg  prf.(qr.) 
Plal'To)><'c>al  I.aud  Am.  prf.(qr.) 

nartforil  CitJ- <)»»-I.1ght 

Ix>ill*Tll!r  Oha 

Madltou  (WW.)  Oaa*  Eleotrlo.. 

N.  Y.  A  N.  J.  ■(•len.  <quar.) 

Pullman'*  Palace  Car  (quar.)  — 

"  ••  (extra) 

Stasdard  Undergi'nd  Cable  (qr.) 
meat*'  W.  Stahl.-  Car  Line  com. . 
Halted  glat  ■  Ruhiicr  pref.  iqr.). 


i(.  1  Jalr  ]«  to  July  .11 

l<.  1  Jnly  16  to  July  21 

ir  IS  Julr     3  to  July  M 

ly     IS to  July  10 

ly       1 to 

Ir  1  June  2:  to  July    1 

It  ISJiily  10  to  July  1.^ 

ly  iJune  Iti  to  Juuc2l 

ly  9'Julv     U  to  July  10 

Ij  ft  Jane  S8  to  July    S 

Jn'y  1  Jane  23  to  June  30 

ne  80  June  SO  to  June  "0 

ne  SO  'nne  21  to  Jiiii«30 

ly  1  June  2U  to  July     1 

ly  » July     6  to  July    9 

ne  30i to  


to 
to 

to 
to 
to 


1  Jane  26  to  June  30 
9iJuly  1  to  July  10 
1  Jane  S5  to  July     A 


1  (June 
10  July 


Ondcra. 
On  deu. 
Ondem. 

AUK.      1 


July  16  to  Aui;. 
to 


R  to  June  30 
6  to  July    9 


to 
to 
to 


July  1  to  July  f> 
June  22  to  June  30 

July     1  to   

to   

July  3  to  July  11 
July  10  to  July  vO 
to   


Aug.    2  to  Aug.  15 

Julv  A  to  July  11 
39  July  16  to  July  24 
30'july  16  to  July  31 


WAL.L  ctTRKKT.  FRIDAY.  JUI.V  M.  tM»M.-3  P.  M. 

The  Moiiejr  Market  and  Financial  Kitnation. -ThTO  was 
a  sharp  advance  in  prices  at  the  openin);  of  the  Stock  Ex- 
change on  Tuesday  woriiioK,  immediately  followiog  the  holi- 
day period.  Thiii  advance  brought  ont  more  liberal  offerings, 
which  in  torn  were  followed  hj  a  gradnal  decline  that  con 
tinned  tfaroogh  Wednesday.  As  the  week  advanced,  how- 
ever, there  was  a  cbaafre  in  the  tone  of  the  markets  It 
becsme  apparent  that  investors  generally  believe  that  Span- 
iah'Ainerican  aflTitirs  are  Hearing  a  cri-i?,  and  therefore  se- 
nrlty  valnes  are  likely  to  enbanee.  Other  factors  are  largely 
loet  sight  of  in  view  01  the  interest  which  is  manifested  in  mili- 
tary and  naval  op^-rations.  On  Thursday  and  to  day  there 
haa  been  a  good  demand  for  high-Krade  investment  shares  at 
advanciof;  prices.  Business  in  the  foreign  exabange  mHtket 
has  bt!«-n  n-arthe  minimnm  in  volume,  as  the  demand  iuci- 
dcat  to  thf  Jnly  Ist  settlements  seems  to  be  absnt  over. 

The  open  market  ratee  for  call  loans  on  the  Stock  Exchange 
during  the  w<^k  on  stock  and  bond  collaterals  have  ranged 
from  IV  ^"  •  ?«"■  cent.  To-day's  rates  on  call  were  IM  to  2 
percent.  Prim«>  commercial  paper  is  quoted  at  3'^  to  4  percent. 

Tbe  Bank  of  England  wneKly  star^ment  on  Thursday 
■bowed  a  dfr-reaw  in  bullion  of  £t,4:il,5'>ri,  and  the percenta;;e 
•f  reserve  to  liabilities  was  46  39,  against  48  69  last  week:  tbe 
diaooont  rate  remains  nnchanged  at  2l-{  per  cent.  Tbe  Bank 
of  France  shows  a  decrease  of  1.200.(X)0  francs  in  gold  and 
13&JO0O  franca  In  silver. 

Tbe  New  York  City  Clearing-Hou.se  banks  in  their  state- 
ment of  July  2  Hliowi'd  an  iiKn-cHse  in  the  reserve  held  of  |2.- 
039,000  and  a  surplus  over  the  required  reserve  of  862,013,550 
Mminxt  M8,206  2.10  the  previnua  week. 


ISM. 
Jul^  3. 


iDlfftrtn't/r'tK 
{    rnt.  iBtrk. 


'Ok^tal. 

Bnrpln* 

Laoan*  A  riinc'nt- 

Ctnulailon 

Net  deiHinlta.  ... 


1R97 
July  3 


.^9.022.700 
74 .830.91(0 


1K9H 
July  3 


« 
60,622.70" 
7«.07.^.700 


tleral  tender*. 

Beaerre  held.. 
I.egal  reeerre. 


S0.O33.7mt 

75.C41.!iOO 

"»  Infl.lJ,S84.70O  S32.TO7,Oi)0!*70.19n  3i)0 

'Uro  «,0(X)     l:l,7Hl,-0<'      U..'iMi.!l  (0 

.      ;      ><>  Ine.l2A2()800  (Ui4,0Hi,'0<>|499.O.|U.tli>0 

leU.uTM.^tMi  (110.1,903.300!   Uil.4n6.6iX>    61.HaA,300 

63.462,000  Ino.    975,7iK)|lO2,l34,20o:  83,223.700 

,24».S32.20o'|ne.2.<»''!«,OOo|l!i2,830  80O  14S,O90.0OO 

'187.»l8,eft«Iuu.i(,131,70u{lSl,24.^,9.:ft  124,761,7V.') 

20,328,27S 


Wnrplna  rewrrx    B2.01 3.^.•>o  Doc     19?,70r>l  41.384. S7a 


Foreign  Kxrhaoge.— The  foreign  exchange  market  ha« 
been  tirui  on  a  limited  demand  for  bills,  with  no  important 
change  in  rates 

To-day's  actual  rate*  of  exchange  were  as  follows :  Bank- 
•n" sixty  days' stsrling,  4  84>{04  M^;  damand,  4  85^^(94  86; 


oablee.   4  >-6:#4  M'^  :     prime  commercial,    sixtv    days,    4  84 
•4  841.^:  docnmHDUU'y  commerciAl,  sixty  days,  4  83i^(^  883* ; 
grain  tor  payment.  4  84^  M^i;  cotton  for  payment,  4  84Qf 
484)^  :  cotton  for  aooeptanoe.  4  83>i04  83.^. 
Posted  rat«M  of  leadlnK  l>ankers  follow: 


/Hiyg 


Prime  banken'  Aeritnc  bUU  on  London.     4  8Ba4  85i<    «  86ii«4  87 

Prime  oommerelal.  «  84*4  84>4        

Doenmentary  eomroerolal 4  93i«*4  83\         — _.. 

Part*  bankAT*'  (franca) |  SStO^aiS  >„  5  18il.«*18% 

Amiterdam  «iilldera)  bankcra 40>e«4O*.«        40<|«  •4"^ 

Frankfort  or  Bremen  (relcbiLarkOb'ker*     94^n>»4'»,e  I     9f*i«»96% 

Tbe  following  were  the  rates  of  domestio  exchange  on 
New  York  at  tlie  under-mentioned  cities  to-day:  Savannah, 
buying  1^  discount,  selling  par :  Charleston  buying  1-16 
diitoount,  selling  116  premiam;  New  Orleans,  bank,  $1  00 
prf'mlnm.  ooromercial,  25:.  per  $1.00)  premium;  Chicago, 
20c.  per  $1,010  diicount:  St.  Louis,  20j.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  Include  $14  0.0  4s,  coup.,  1907,  at  tlO'i  to  111;  $2.OJ0 
4«  reg.,  19J7,at  110'4';  $8,010  4s,  coup.,  19,'5.  at  125.  and  $38,- 
000  6s,  coop  ,  a"  U2?i  to  lia'^'.  Sties  of  the  new  3s,  "  when 
iaaned,"  have  been  made  this  week  at  about  102-3^'. 

The  following  are  the  dally  closing  qaotations  :  for  ytarly 
range  see  teventh  page  fo'loieing. 


rttieretl 

July 

July 

July 

July 

July 

Jmty 

Ptriodt. 

2 

4 

S 

6. 

ff. 

8. 

at,....     reg.  < 

.-Uah. 

•  85 

•  95 

•  95 

•  96 

4s.  1007 reg.i 

-Jan. 

^ 

^ 

•110 

•110 

llOSi 

•llOM 

4s,t9tl7 coup.  1 

.-Jan 

4 

^ 

■llOi* 

110% 

•noii 

*110>« 

4fcl92.'i reg.i 

.-Peb. 

a 

o 

•124 

•124>« 

•12*U 

•I34>« 

4*.  1925 ooup.i 

.-Feb. 

i 

H 

•134 

•124»4 

•124 1* 

126 

5S.1H04 reir.H 

.-Feb. 

o 

•112i« 

•112'* 

•112Hi 

-112>s 

6*.  1904 ooup.  I 

.-Feb. 

H2»s 

'112>« 

•112'« 

*112«* 

6*,oar'cy.'99...reg.  J*.   A   J. 

•lom 

•101  >• 

•lOllj 

•101  »* 

4«,(Oher.)1899.reg.    Harob. 

: 

•101 

•101 

•101 

•101 

•ThU  1*  tbe  iirlOA  bid  at  tin  m  >rn>n<  I>»4n1 :  no  hom  ira<  ma4<t. 

8tat«  &  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $85.00(1  Tennessee  settlement  Ss  at  91  to  91i^; 
$38,000  Virginia  fund  debt -JlSa  of  1991  at  71:  $).000L->u(4iana 
con.  4s  ut  1''2,  and  ^fl.OOU  District  of  Columbia  Ss  at  116. 

The  inirket  for  rmlway  bonds  ha^  been  relatively  steady, 
on  a  volume  of  business  limited  to  a  little  more  than  $2,000,- 
000,  par  value,  per  day,  and  was  somewhat  better  distrib- 
uted than  has  usually  been  the  case  of  latn.  Although  the 
undertone  was  stroni;,  there  was  not  a  sufBcieot  demand  to 
Ottnse  a  general  advanc<4.  and  in  the  active  list  changes  are 
about  evenly  divided  <  et ween  higher  and  lower  qaotations. 
Kings  County  E'evated  Ists  and  New  York  Susquehanna  Sc 
Western  general  .53  were  conspicuous  for  an  aivance  of  8^ 
and  2  points  regp'ctively.  St.  Louis  &  Iron  Mountain  5s 
and  Texas  dt  Pacific  Ists' advanced  over  a  point. 

Stock  and  Bond  Sales.  —The  following  shows  the  volnme 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Bales         ■ — Weekemting  July  8 — .  ■ Jan.  1  <a  July  8-        ■» 

IT.  T.  Stock  EzfJi.         1H98.  1897.  1898.  1897. 

(]oT*mmeillt>ooil>  •H'i.OOO  8*3,000  84,037,000  «7.4S0,aSO 

SUta  bond*. 7n.00a  74,000  8II3.R0O  941,000 

Ra.Anil«l.bonila.        8,l»fl,0a0  A,0->«,S0O         S9»,52H,4I0         2lS,e8S,480 


•«,l7a,BnP       («04.<7N,010      '$221,074,740 

sos.ees        fts,;i(e,488        «s,8io,»so 

•7S,778.8S0  83,18S.I«4.0TS  •S.4TS,0SI,S»O 

•i.eoo  tios.s'ii)  tisa.sio 


Total »s.:t««,ooo 

8toek»-No.  aharM  U 1 2.77:1 

Par  Talaa....  $87, 1 s.-l,SSa 

Bank>liaraa,parTaL  BOO 

We  add  tbe  following  record  of  the  transactions  for  each 
day  of  the  week. 

Wttk  ending     ■ mock* .    Bailroad.J*.    Slate         U.  B. 

Julys,  I89it.      Shares.      Parva'u*.  Bonds.       Bonds       Bonds. 

Saturday ItolKlay 

Moaday Holiday 

Tueadar :•  ft,7iH      (t»  niu.M.^u 

Waduaaday 170.(iui         IA.2S.t.:i.'ia 


T:iursday lliB,.'i44 

Friday S3T.42U 


lU.Sei.Hriu 
21.U54.1.VI 


•2.4TA.500 
I.7H2,»00 

«,2ui,oao 

1.068.000 


H.i'OO  (S8,nso 

lo.noo  14,000 

2*,0»u  S,000 

SA.UUO  8.000 


Total 912,773       •S7.138,.'IS0       •S.IOO.OOU         70.000       SOZOOO 

The  sales  in  Boston  and  Philadelphia  for  the  week  ending 
July  8,  1893,  have  b3«rn  as  follows  : 

, •  Bosttm. . 

Jjisted      Vnlitttd       Bond 

shares,      shares.        salr^. 

Batarday Holiday.. 

Monday Holiday 

Tawdu... .95.702  4.848        tlS2.7&U  IS,S7l  S.UOt        $103,055 

WadUlid'y.    «.S!IS  P.'iSl  49,773  H.ni7       '   4,925  85,114 

TburMlay...l0.><tt7  6,«S0  4«,4«a  8.784  4.U2'I  181,440 


Philadelphia. 

titled      VnlisUd       Bond 
shares,     shares.        sales. 


Friday. 


,1I,II0<I 


4  SOU 


Total <IH,1.14         19  434 


49,773 
4«,4«a 
78,u00 

:I(M,U30 


I2.203 


lt.u4U 


42.2SO        21,8*5 


SS0,8S2 
600. 491 


Railroad  and  Mtsnellaneons  Ktoeks. — The  stock  market 
opened  wi'h  a  rmh  of  bu.^ing  ordt-rs  o:i  Tuesday  morning. 
Trie  favorable  war  news  had  airfctly  or  inlirectly  created  a 
demand  for  stockr).  and  open'ng  prices  were  in  many  cases 
from  1  tj  2  paints  above  the  clo».*  last  wtiek.  There  was  a 
reaction,  which  continued  throuish  Wodneslay,  and  resulted 
in  a  decline  KveraginKabont  one  half  or  mora  of  tbe  advance 
noted  above.  On  Thursday  aol  to  dity  there  has  been  a 
better  demand,  which  cirried  PeniisylvanU,  New 
York  Central  and  Kome  other  so  called  Vanderbilt  shares 
above  tbe  previous  highest  prices  of  the  week,  and  gave  a 
Hrmer  tone  to  the  whole  market.  Otherwise  the  movement 
of  the  railway  list  has  been  generally  uniform,  and  net  results 
show  higher  quotations  in  most  cases.  Pullman's  Ptilace  Car 
advanced  to  216,  a  price  which  was  not  sustained.  It  fell  on 
Wedaeaday  to  808,  and  closes  at  210. 
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STOOSS—BiaSBST  AirO  IjOWBiT  SILS  PRICES. 


Saturday,    Monday,  I  Tucday,    IVednetday  TKurtday,     Friday, 
July    2.        July    4.        July    5.        July    6.        July    7.        July    a. 


m 

o 

-< 


a 
o 

5 

>■ 


180 

•II 

•S5« 
13^1 
83H 
14)4 
^  »« 
<104 
64H 

•20 

•64 


•  4M 
14 


I8H 
S3 
•158X 

-178      

lOSK  107M 
•58«    511)4 
•107      108 
14«     14H 
•71 
•33        3SM 

•as      ts 
•in      10 

30        83 

9»M lOOV 

149M  UOH 

t3SM  1«<«H 


13 

37 
13« 
34H 
15 

lot 

57 
SO 


•83H 
|61M 


849( 
63y« 


»B^    «8 

70  7«H 
153      ISO 

•7«  SH 
•27        80 

4l«    4»M 


14M 


•»»H 


6M 
34 


157      I67X 
'13!4     13M 


180 

•11 

185)4 
ISKi 
SSH 
14), 
•6 

104 
54X 

•20 

•«4 

175 

•83 
53 


13 

3554 
13)4 
84 

108 
65)4 
80 
68X 
75 
84  H 
62« 


180 

•11 

•S5« 
13K 
339< 
14H 
•5« 
•104 
53 

•20 

•B4 

S73 

B2M 


93 
14 
23 


91)4 

•13W 

2iH 

158      

•173      

105      100 

•36        58 

•105)4  106)4 

4^*  "*♦ 

•82 
•23 
•10 


83)4 
34 
10)4 
iiu        St 
98«    99^ 
il49      149 
125      126 
•171 
93)4 
77 
153 

•7)4 
•28 
41 


172 

9BH 

77 
156 
»!< 

30 

41)4 


"iVo" 


14H 
49 


•6  «)4 

•31W    84 

Ill 

1156)4  13*M 


•m 
•« 
isw 

86)4 
17)4 

•35 

•48 


61)4 
17>» 


8 

86)4 
17)4 
36 
SI 


' 13 

It6     117 
•BO       40 


•134 
•SO 


106M  106M 
•90      100 


•8t 

'^ 

•17 
•80 

•4K 

15 

71)4 


9H 
88 

•?* 

19 

85 

•N 
13 
7IM 


•186)4  169 


SO       50 
68)4    54  H 
104M  106)4 
15»H 160 

^       ?IJ 
104      104 

•3H)4     2V)4 


80 
59 
•6 
11 
S4X 

ss 

36 
•171 


90)4 
60>4 


85 

86)4 

36 

178H 


IISN 116 

•I2S    14 


«H 


•67 
•88 


•188      19) 

15H  15)4 

•60  66 

•14  16 

em  68)K 

8«M  80)4 

•S?  70H 


•49 

•70« 

•2« 


50)4 

1«M 
•80 

•6 

1314 
•35)4 
•17 
•33)4 
•48 


51 
16M 


8 

18K 
8St« 
18 
36 
S3 


137 
40 


12 
87M 
13)4 
3354 
14H 
8)4 
108 
56 
30 
66)4 
75 
81)4 
54 


•104      108 
65)4    5554 
•20        30 
•64        86)i 


93 

1354 
33 


02 

13H 

23 
158 
172 
inj^  100)4 
•56        58 


•103 

14« 
•71 
•32 
•23 
•10 

30 

99)4 
149 
128 
171 

96 

77M 
152 

17*4 
•37J4 

41)4 
187 

U« 
•40 
170 


108 
14)4 

"33)4 
24W 
10)4 
80 
99H 

149 

127)4 

171 
98% 
78}« 

153 
7*) 
37J4 
42!« 
87 
16 
49 


•6  6)4 

•31)4    84 
101^  108)4 


•18 

SOH 

16)4 
•80 

•6 
113)4 

S5M 
•17 
•35)4 
•60 


180     , 

•11 

•35)4 
13)4 
3S?4 

«14)4 


12 
37 
135« 
84H 

14s, 


•83)4 
54 


8»t 
55 


Railroad  Siocks, 

Albany  &  Susquehanna., 
nn  Arbor 

Do  pref. 

Atch.  Topeka  &  Santa  Fe. 
Do  pref. 

Baltimore  A  Ohio 
alt.  *  O.  Southw.,  pref. 
Bust.  *  N.  V.  Air  L..  pref. 
Brooklyn  Rapid  Transit. . . 
Buffalo  Rooh.  4  Pittsburg. 
Do  pref. 
Burl.  Cedar  Rapids  &.  No. . 


189< 
23)4 


8994 
13J4 
23 
•160 

•172      

108)4107 
•58  58 
108 


•32 

•23 

•10 

30 


108 
14)4 
7i 
34 
24 
10)4 
30 


9954  100)4 
149  14U54 
127)4  128)4 
171      172 


9894 
78)4 
■152 
8 
29)4 
42»4 


97)4 

8)?(. 
160 

„*« 
30 

43)4 


14« 


13 

61)4 

1«>4 


8 
ISM 
S5H 
18 
86 
SI 


•3 IX 


•124 
'80 


IOS)i  106 
•93        96 

•»H 
•81 

•6)4 

19M 

•4 
•18 
•80 

•:i'< 

•76)4 
•I80M  189 
'188      190 
50        60 
53)4    58M 
104      106)4 
157M  169 
•48       SJ4 
1)4 
104 
29)4 

60*,' 


9)4 
88 

«)4 
16H 

B 
19 
86 

954 
16 
70)4 


1 

104" 

•28 

•89 

•59 
•6 
UH 
88M 

•ji« 

'171 


IIM 
84 
8& 
37 
178 


85)4 
12 
137 
40 


IISM  116)4 
•12M     14 
75 
85 


•89 
•80 


'187  190 

14«  IS 

•60  «6 

•14  IS 

61)4  S2 

89)4  3994 

69H  89H 


•48 
•70 
128 


61 
79 
»1 


lie    11754 

•1254  18 
•65  78 
•80        85 


1123)4  133)4 
1I88      188 
15 
•80 
•14 
•5154 
80H 
6954 


15 
66 

in 

63 

29J4 

7054 


•49 
•70 
•98 


51 
78 
SI 


•8  854 

•31)4    34 
10654  108 

' 158 

•12 
•61)4 

16H 
•85 

•8 

13)4 

85)4 
•17)4 
•35H 
•60 


B4 

17 


STOCKS. 
.  y.  STOCK  EXCH. 


(^^anadlan  Pacific 
^a 


8 
13)4 
3«)» 
18)4 
26 
63 


anada  Southern 

Capital  Traction 

Central  of  Ne^  Jersey. . . . 

Central  Paoltlc 

Chesapeake  A  Ohio 

Chicago  &  Alton 

Do  pref 

Chicago  Burl.  &  Quincy... 
Chicago  A  East.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.c.  debentures. 

Do     5p.c.  pref. "  A".. 

Do     4p.c.  pref.  "B".. 
Chic.  IndlAnap.  A  Loutsy. . 

Do  pref. 

Chicago  MUw.  A  St.  Paul. . 

Do  pref. 

Chicago  A  North  Western, 

Do  pref. 

Chicago  Rock  Isl.  A  Pac. 
ChlorSt.  P.  Minn.  A  Om.. 

Do  pref 

Chic.  Terminal  Transfer. 

Do  pref 

Clev.  Cln.  Chlo.  A  St  L. . . 

Do  pref. 

Clev.  Lorain  A  Wheeling. 

Do  pref. 

Clevelaad  A  Plttsb..  guar. 
Colorado  Mid.,  Tot.  tr.  f  tf  s. 

Do     iref.  vol.  tr.  ctfs. 
Col.  Hooking  Val.  A  Tol. . . 

Do  pref. 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 

Denver  A  Rio  Grande 

Do  pref. 

Des  Moines  A  Pt.  Dodge. . 

Do  pref. 

Dul.  So.  Shore  A  Atl.pref. 


•31        24 

13 

126)4  I'XM 
•80        40 


106)4  108« 


•93 

•9)4 
•81 

•5)4 

ISM 

•4 
•18 
•80 

•4)4 
•14>4 

71 


98 

»x 

S3 

8)4 
16)4 

5 
19 
85 

95< 
16 
71 


'188)4  189)4 


•SO        53 
S3M    6454 
103)4  188 
'138)4  16954 
•454       8)4 
•H       IM 
107      107 
•28        29)4 

•58 
•8 
11« 
8<>4 
85)4 
28 


91 
6054 


ll« 

84)4 
85% 
28 


•  170M  172X 


1175411854 
14        14)4 

•67        75 
S5        88 


E^-- 


Saleg 
of  the 
Week. 
Shares 


Do  1  St  pref 

Do  2d  pref. 

Bransv.  A  Terre  Haute 
Do  pr«f. 

Flint  A  Pere  Marquette.. 
Do  pref 

tt.  W.  A  Den.  C,  stamped 
ft.  Worth  A  Rio  Grande. 

Great  Northern,  pref. . . . 
reen  Bay  A  Western... 
Do  debt  certfs.  "  A  " 
Do    debt  certfs. '*  B". 

rllnols  Central 
Do    leased  line,  4  p.  0. 

Iowa  Central 

Do  pref. 

Kanawha  A  Michigan... 
an.  City  Pitts.  A  Oulf . . 

Keokuk  A  Dea  Moines 

Do  pref. 

KeokQk  A  Western 

Kingston  A  Pembroke.... 

Lake  Erie  A  Western — 
Do  pref. 

Lake  Sh.  A  Mich.  South. . . 
Conyert.  ctfs.  of  deposit. 

Long  Island 

Louisyllle  A  Nashyllle. . . . 
Vf  anfaattan  Eley.,consol. 

I'Aetropolitan  street 

.Mexican  Central 

.Mexican  Nat'l  .tr.  rects... 

M  Ichlgan  Central 

Minneapolis  A  St,  Louis... 

Do  Ist  prof. 

Do  2d  pref. 
.Minn.  St  P.  A  8.  S.  Marie. 
Mo.  Kansas  A  Texas 

Do  pref. 

Mlssouii  Paclflo 

MoblleA  Ohio 

Morris  A  Essex 


1188      190)4 
14J4    13)4 
•60 
•14 

152)4 
29  « 


66 
15 
52)4 
30 


70)4    7056 


Nash.  Chat.  A  St.  Louis. . 
T.  Central  A  Hudson., 
N.  Y.  Chicago  A  St.  Louis. 

Do  1st  pref. 

Do  2d  pref. 

New  York  A  Harlem 

N.  Y.  Laok.  A  Western . . . . 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  .Southern 

Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  Hy..  vot.  tr.  ctfs. 

Do  pref. 


149 

•70 
•28 


50 
72 
31 


Omaha  A  St.  Louis.. 
r.RR.A.V.Co.vot.tr.cfs 
Do    pref.,  vot.  tr.  elf B. 
Oregon  Short  Line 


B 

4,743 

24,181 

4,4711 

200 

55,506 


3U 
l6',78« 

li'.sn'b 

901) 
5,251 


35,30t 
h.vii 


il83  Jan     4 

11    Apr  21 

34    Jan      4 

10)4Apr  21 

2274Mar  12 

1254Jan  2n 

6>4Jan  111 

SlOo  Mar    9 

33    Mar  12 

Mar  12 

May    ft 

Mar  10 

Apr  21 

44)4Mar  12 

8.2    Jan     4 

89)4Mar  26 

11     Apr  2.1 

17)4Mar2e 

U30  Mar  14 

S168  Mar  24 

8574Mar  26 

49    Apr  10 

102    Jan     ' 

9)4Feb  24 


100 

700 
44,471 

484 
10,081 

100 

38,249 

0,454 


882 

295 

18,331 

30 
2,000 


991 
447 


1,070 
400 


777 

1,985 

100 


Sange  for  year  1H98.  1 
On  baiit  of  loo-ih're  lot^ 


Lowest.        Highest. 


23 

82 

185 

72 


186    Feb     3 

13    Feb     8 

40)4Feb     7 

14)4rne    B 

3454J'no  11 

81)4J'nel7 

•JMVah     8 

1105  Mar    9 

57    J'lv      6 

SOXJan     fi 

R7SJan     8 

73    J'ly     1 

90)4Jan  20 

5754Feb     5 

70    Jan  25 

98)4Jan     7 

14)4May  28 

2454Feb     1 

il6ei4Janl4 

UBH  Mar  14 

10754J'nell 

88    J'ne    1 

118)4Peb     1 

lB)4Jan     8 


28    Mir  15 

20    Apr  21 

7    Feb  24 

23    Apr  IB 

83)4Apr  21 

140    Apr  25 

n3)4Mar  12 

163    Jan     8 

80    Mar  25 

65    Mar  12 

1148  Jan     5 

4)4Jan 

22)4Jal- 

23    Ma.- 

77)4Mar 

11)4 Mar  28 

45    May    2 

170    J'ne    7 

5;4J'ne  23 

14    J'ne  23 

5    Mar  18 

17    Jan 

104    Apr  21 

t44)4Apr  21 

10    Apr  26 

40    Apr  21 

SHApr  21 


30)4Jan  28 

2S56Jan  14 

10)4Jan  14 

S354Keb    2 

I02yjj'ne    I 

150    J'ne  23 

lS0)4Feb  11 

175    Mar    7 

10854.rne    1 

8054J'ly     8 

133    Feb  28 

e54Mar    3 

33    Feb     6 

44)4J'ne  1 

88)4J'l;e  14 

19)4Jan  12 

SOi^Feb     9 

170    J'ne 

5)4J'ne  23 

18   J'ne    7 

8)4Feb  10 

25    Feb    0 

11 4)4  Feb     3 

159    Feb     5 

IS   Jan  12 

5254Feb 

20    J'ne  10 


3,400 


10 
"fs'od 


110 

585 

2 

225 

18,52/ 

31,418 

6,125 


16 

8 

16 

SO 

2 


1,000 


910 
2,280 
8,395 

250 


37,898 
600 


lis 

1,899 


8,170 
21,068 
21,486 


5  Apr  4 
11  Apr  21 
89!4Apr  22 
13)4Apr  22 
22  May  9 
40  Jan  18 
10  Mar  12 
S6)4May  19 

21  Feb     8 
10    May  19 

♦  128  J'lv      1 

ISO     Jan     7 

40)4J'oe  23 

4    May    7 

98    Apr  81 

194     Feb  18 

7)4Mar  18 

25    Apr  28 

Feb     2 

Apr  28 

Jan  27 

May  12 

J'ne    2 

.    May  Ifl 

I2)4Mar  14 

86    Mar  14 

17054Jan     4 

ISOSApr  19 

40    Jan  20 

44    Apr  21 

91     Mar  28 

125)4Mar  28 

4UJ-nel5 

1    Feb  10 

99)4Mar  12 

24    Mar  11 

84    May  14 

48    Mar  28 

6)4Mar  11 

10    Apr  13 

2854Mar  12 

22  Maria 
24MApr  19 

il8'?H.Ian    4 

60    J'ne    1 

105    Mar  28 

1154Mar  14 

73    Feb  19 

28    Mar  2.5 

S320  Jan      5 

1120  Apr  20 

1178)4Jan    7 

lS54Apr  25 

65    Jan  28 

1 1)4 Apr  21 

42J4Mar  12 

19    Feb  24 

SBUMar  12 

7     Mar    3 

SS)4Jan     7 

B5)4Mar  29 

1954Jan 3 


7)4  Feb 

16>4Feb     - 

4354Feb  11 

2156Feb  11 

26    May  11 

52    J'ne  16 

14)4Feb  14 

43    Jan  28 

28    Mar    5 

IB54Jan  31 

180    J'ne  30 

32)4  Feb  34 

49    Jan  27 

6)4Jan  25 

lOSMJan  31 

194     Feb  18 

10    J'ne  11 

3S)4J'ne  II 

B)4Feb     2 

24)4Feb  10 

3>4J'ne  11 

18)4rne  1 4 

34    Jan  31 

2    May  19 

1854Feb    8 

76)lFeb     8 

19454Jan  29 

190    May  27 

51     Jn'e     1 

60)4Jan  SI 

120)4Jan   14 

171)4Feb  14 

B)|jan     8 

l)4May    i 

114J4Feb 

SOMFeb  15 

91    J'ne  27 

63    J'ne    8 

7    Mar  11 

14)4Jan  26 

41    Jan  28 

38)4J'ne  II 

82)4  Feb     'i 

!17S  Jan   14 

60    J'ne    1 

11 954 Jan  28 

155Sjan   31 

78    Jan  31 

40)4Jcn   29 

9320  Jan      3 

S12394Fobl6 

il95J4Feb   2[ 

18«Feb     2 

83    Jan  28 

17    Feb     7 

56)4Keb     7 

SlVjJ'ne    0 

70XJ'ly      6 

7    Mar    5 

S4i4Feb     1 

74    J'ne  11 

33HFeb  17 


Sangeforfntvi- 
out  year  <1%91 ). 


Lowest.  \iiighett.\ 


170    Feb 

9    Jan. 

22)4Apr 

9HApr 

17    Apr 

9    J'ly 

2    J'ne 

102    Mar 

18?4J«n, 

lB54May 

54)4J'ly 

68    Apr 

48)4Mar 

44)4Jan. 

50)4Oct. 

68)4May 

7)|Apr 

1554Mar 

147    J'ly 

181)4May 

B()54Jan. 

37)4J'ne 

95    Jan. 

354J'ne 

71)40ot. 

31V4Aug 

19    Aug 

8    Oct. 

26    Nov 

89)4Apr 

130)4  May 

lOlJiApr 

153    Jan. 

80J4Apr 

47    Jan. 

l83)4Jan. 


177UAP 
15}4A<14 
40'^Am 
17  Sep. 
SSUSep. 
21^Sep. 
9J4Sep. 

108  Oct. 
3754Dec 
SI    Das' 

7b"au« 
83  Deo 
62XSep. 
8S    Dec 

103)4Jan. 
18:  Sep. 
27MAat 

170    Mar 

175)4Nov 

I02)j8ep.  ' 
Bl    Sep. 

103  Sep. 
2054Aai 
75  Deo 
43  Sep. 
SSHSep. 
13  Am 
38)4gep. 

102   Sep. 

148   Sep. 

132)4  Ser 

lB5i48e) 
97>4Sei 
89>48ep. 

15054Defl 


2I)4J'ne 
68   J'ne 


89    Nov 
181    Apr 


IXApr 

14     Aug 

9954Apr 

146)4  May 

»«Apr 
38    Apr 

7    Apr 

31  Apr 
5    Dec 

ll)4Apr 

27  Apr 
15)4May 
20    J'ne 

28  Aug 

7  J'ne 
80    Mar 

7)4J'ly 

12    Nov 

120    Jan 

27XApr 

50    Dec 

8)4Deo 
9I)4Apr 
88    Jan 

8  Apr 
23    J'ne 

4    J'ne 

17)4  Dec 

2    Feb 

12  Mar 

32  Feb 
1     Aug 

13  May 
58)4Apr 

152    Jan 


38    Deo 

40)4Apr 

8154May 

9»!»40ct 

8    Aug 

1     Nov 

90    Jan 

18    May 

7754  Mar 

48    Feb 

6    Dec 

10    Apr 

2454Apr 

10  May 
18    J'ne 

162)4J'uc 
70  Jan 
92)4Feb 

1 1  Feb 
6754Apr 
24    Feb 

295    Feb 

119    Jan 

1 60    Feb 

125<Apr 


9  Apr 
2a)4May 
11  Apr 
32)iJan 

5)4Nov 
10  Apr 
3774Jan 
1754J'ly 


41)4Sep 
8B)4Sep 


49)4Deo 
lB8)4Sep 


IS  Jai 
4R  Jan 
128  Sep 
164  Aug 
14MAug 
BoSAug 
145<J'Iy 
30)4Ang 
10)4Ang 

19  Sep 
4654Sep 
2554Aag 
34   Sep 

48  Sep 
14)4An» 

49  Oct 

20  Sep 
20)4Sep 

141    Sep 
40    Aug 

50  Dee 
9    Aug 

11 054  Aug 
97  Aug 
13)4Sep 
4 154  Sep 
'95|Aug 
29J4Sep 
454Aug 
2SKJan 
3B)40ct 
2  Aug 
22)48ep 
7954Sep 

181    Sep 


55    Jan 

635iSep 

113    Sep 

183)4Dec 

954J'ly 

254  Aug 

IllKSep 

Sl)4Sep 

90    Sep 

82548ep 

e   Deo 

lffJ48ep 

42   Sep 

40)4  Sep 

32    Aoi 

I73)4Da< 

83    Sep 

1 15)4  Sep 

1754  Sep 

8I)4Sep 

43}4Sap 

325   Deo 

122    Mai 

185)4  Sep 

20)4  Sep 


17)4  Sep 
48)4  Deo 
2254  Deo 
8I54DM 
8)4DM 
41  Sep 
73)4Sep 
2354  Aug 


•  ThCM  are  Ud  and  ukad  prioaa ;  no  sales  on  this  day.       I  Lass  than  100  shares.       t  Ex  dividend  and  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consboittive  pj^q^s,).— STREET  RAILWAYS,  (So. 


"trryt  Knllwara. 


Bid. 


H»W  YORK  CITY.      , 
BlMCk  at  A  Ful  F-3took .      88 

1st  mort  7s  1900...JAJ    101 
B'way  A  7th  Ave— Stock. i  310 

1st  mort  Sa  1904.. .JAI)  MOB 

td  mort  5s  1914 JAJ  (110 

C'ln  ',■  IU4S— 8m  BtooklKxobll 
B-wsyl-urflstSlgn. 1934    114 

SdBsiiv  as  rental. 190619105 
OaetralCrr'Kinwn— Stock    340 

Ist  MB>  lu'^2 MAN  illHul 

OtDFkNABRiT— Btook     180     I 

fnasol  7s  mna J*nl;i09    ' 


Aik.  I 


83)4 
104 
230 
106 
113 

in. 

116 
106H 


mm 


Mtreft  RnllvrnT« 

Christ'p'r  A  ioth  St-Block 
1st  mort  1898 AAO 

Col  A  9th  Ave  5»-Sm  Stock 

D  D  E  B  A  Balt'y— Stock 
1st  gold  5s  1932...JAD 
ScrlpSs  1915 FAA 

Eighth  Avenue— Stock... 
ScnpBs  1914 

43d  A  Or  St  Far -Stock... 

43d  Ht  Man  a  St  N  Ave. . 
Ist  mort  Bs  1910. .MAS 
8d  looome  Bs  1915. JAJ 

Lex  AtA  Pav  K  Bs-Swfltk 


1   Bid. 

Ask. 

160 

1«U 

1  100)4 

103)4 

Bicn  1 

ii-t. 

173 

105 

{114)4 

116)4 

100 

103 

820 

108 

830 

380 

es 

83 

lis 

lie 

90 

91)4 

Bxchl 

iKt. 

•*trfet  Rnllwaya. 


Metropolitan — See  Stock 

Ninth  Avenue— Stock 

Second  Avenue — Stock... 
1st  mort  5s  1909.  .MAN 
Debenture  5s  1909. JAJ 
Consol.  58.  1948.. .FAA 

Sixth  Avenue— Stock 

So  Fer  1st  5a  1919.. AAO 
Third  Avenue — ,s>e  Slock 
1st  n.  ,1  5»  1917  ..JAJ 
«(■.!'.  ,  ■■'  iM,  ~ir  i.<t  5».,'«rt 
Tw       V  1  Mtrd  S'  -SUHik. 

'!■%  19ft" JAJ 


Bid. 


Bxchl 

170 

175 
{107 
{105 

114 

200 
{113)ii 

Kvcn 

U'l 
{lK)(i 

32.'. 

108 


Ask. 


ist. 

180 

180 

I  OB 

1118 

114)4 

2j0 

114 

list. 

122)^ 

111)4 


Htreec  Rali^Taye. 


Union  Railway— Stock  . . 
1st  58  1942 FAA 

Westchest  lBt5B'43..JAJ 
BROOKLYN. 

Allan.  Ave.,  B'klyr— 

1st  5s  1909   AAO 

Con  (is  g  19,11    ....AiO 
Inii.i  .'i»g  '"ii .!*•' 

B.  8.  4  W.  B.  .'),<  1  MSf< .  f^  otO 

Fir-xitlyn  City -8i0';k.... 
'.M,o  .Is  ii»41 )4J 

B'-.lyi  C.4»  ■'•tn— .SUJOk 
ba  1M9 JAJl 


Bid. 

17^ 
5112)4 
{109 


{105 
ilOB 

85 

85 
211 

>:4 

200 
{114)4 


Ask. 

200 
114 


109 


213J4 

117 

116)4 


62 
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/Mly  B. 


MTooxM-MiaaMtr  akd  lowmmx  malm  rUOMM. 

7;^.  STOCKS. 

jHit   (•.      V.  T.  STOCK  EXOR. 


X 


}?5H}?4Ml»JJJ180gl 


1118 


114 

B8      •....."    B&' 

ISOMIIIW    ISOW  1«SU 

i»OH  iiou  lao    i«« 

•8U    MM    i»S        «3 
3lt       S8         SM       8W 
•1»»      1«B      •1»»      184     I 

•'«        »•«' 
.8lP    .1^1 

87        87 
•88«    OOM 
•40 


«8« 


•68 


e8« 

■ an   I* 

1S9M  181      IISO 


•S 

60 

180 


:^ 


«0M 

84 


•5«      

•68X    S8M 
tSl        Bl 
•••        88 

••       e 

•48       Bl 


•71        74 
84        8BH 

•ibS    1» 
•B  6 

•es     80 
•II     so 

•40       60 

6M      6H 
•8  6 

a»M  so 
•sso    .... 
MN101M 

SIO     816 

•iM    • 

•6         8 


JI« 


i2X 

S8M 


•61 

60 
•»i 

•8 
•48 


•71 

SSX 
107 
•18 

•6 
•66 
•17« 
•86 
•41 
6 

•8 

*8N 
•SSO     

•7K    *9H 

808    aooS 

•IM      8 
•6  8 

•69       68N 


74 
S8W 
107 
17 
« 
80 
80 
46 
44 

s« 

80 


108 

•88H.... 

187  138 

«ew 

•74        77H 

l»M    i»J« 

8«M    87 
87        8»! 
WH 
ISOf 

lis! 

188  188 
186      186 

04        04U 
8M       »H 
188      184 
•10        IIM 

•I'JJ       .»* 
•81U    88 

•6  «M 

196      199 
•86H    87« 
190        90 
•46      .... 


89U 
>hl88S 


PIT 


lOo. 

Do    id  prat 

Do   Sd  praf 

Paanhvaai* 

.  ■'•o.  DMoiarA  Ctmut.. 
M    I  Pooffte  A  ■Miam 
4ii\«  PWab.Oln.Chta.*acL. 
•6    I       Do  prrt 

7     ItttalkAWwt.,  pctf..... 

19    ''DmAIiw.  ToUncu.aUi. 

4«ii  rv  IM  praf.,  Toi.  u.  etfk. 

8VH     84praf..  Touncu.  oUa.. 

BoMMlMrA  aantoga.... 

Bio  OnaO*  4  WmUcb.  . . , 

.  Room  Watartown  k  Ofd.! 

7W  Ct.  J.  A  a.  UL,  ToL  U.  6la. 

ai    10  Do  IMpraf. 

81  Do  M  praf. 

TK I  St.  L.  *  B.  rt.,  TOC  U.  etft . 

«<N        Do  latpraf 

-"I        Do  84  praf 

at.  Loola  Bonthwdtara. . 

I        Do  prat. 

SLPaulA  Dolutta 

Do  praf 

IBrw'st.  I>aal  Minn,  k  Mu.... 


iv4(  Sontliara  PaetfloCo^ 


j    81     Do   praf., 

[    iSMlNnaA  Pm 
177     lhlr«A*aaa 


....    60 
ilSBM  186M 


SJJ 


40H 
86 


•31 
•67 
161 
91 
•8 
•48 


II'* 

91 

6 

61 


•71 

84 
107 
•  17H 

•6 
•66 
•ITX 
•86 
•40 
6M 

•8 

89M    89M 
•880     

8O98  80^ 

•6  8 


74 
84W 
107 
17H 

0 
80 
80 
46 
44 


i?<    sSS     »1i    8% 


ISIW  183 

llSfillSJt 

94      {U4H 

188      liiH 

186      189 

94H    BS 

3)*       SX 

•188      184 

IDJt     10. 

•IH       8 
•9IU     88 

•s       en 

198     'in\\A 

SUM     86M 

•H8M    90U 

•40 


Soathani,  ToUnc  tr.  ctfa 
~         of.,  Tot.  u.  etfa. 
PaeUe 

Tol«ao40iao  Caotnil.. 

Do  prai 

TwIaCMr  Rapid  Tranalt 

MiPaeUioRj 

Do  ...praf. 

iiH  Un-  Pae.  Don.  *  O.,  u.  rae. 

7HTI7abaah 

\»H\  "    Do  praf. 

93H  WaatCbleaiio  Straat , 

lW.WbaaL*L.R.,81aaa*tp4. 
»MI       Do      praf.        do 
IM  Wlaaon.  Cant.,  toU  u.ctfa. 
Do      prai.        do 
miacellan'a  Stocks. 

Adama  Bzpraaa 
marleaD  Cotton  Oil 

Do  praf. 

AmarieanDUUict  Tel .... 

Anartcan  Kxpraaa. 

Amartoan  Jtalttos 

Do                        pref. 
Amariean  BpUtUMfg 

Do  pref. 

American  Steel  k  Wire... 

Do  praf. 

Amartoan  Snirar  Raflntna. 

Do  praf. 

A  meriean  Teleg.  k  Cable. . 

American  Tobacoo 

■    Do  praf. 

Do        dlTldend  scrip. 


184 


,     60 
184 


40        40 
86M    8BM 


•61 

67H 
16O 
198 

•8 
•46 


SI« 

98 

6 

62 


•72 
84K 
107M  107U 
•16        17 


74 
84M 


•6 

•e7« 

•17X 

•86 

•41 

7 

•8 

89^ 

•840 


7 
80 
80 
46 
48W 

7 

6 
89M 


99M  lOOM 
909W811 
•IM       8 
•6 

•6ej« 


T>ar  state  Gaa.  . 

-■Brooklyn  Union  Gaa 

Bmnaw.  Dock  k  C  ImpTt. 

C '•dorado  Coal&I.  Deval. 
'  Do  praf. 

Colorado  Fuel  k  Iron 

Col.  k  Hock.  Ci>«l  k  Iron.. 
Conaolldated  tiu  (N.  Y.).. 

Conidldated  Ice 

Do  praf. 

ConaoUdatlon  Coal 

Conaol.  Kan.  C.  l-  &  B. . . 
Detroit  Oas. 


Eanern  Elerator 
diaon  Bleot.  III.  (N.T.). 
Bdlaon  Beot.  111.  (B'kljn) . 
Genera  QBeotric 


T]  awaUan  Com.  k  8ii«ar. 


60H 


148        48 

iiP 

•116      188 

88H    93X 


.  B.  Ctaflin  Co 
llomeatake  Mining.. 
IlllnoU  Steel 

Laolede  Gaa  (St.  Lonia). 
Do  pref, 
Manhattan  Beaota  Co. . . . 
aryland  Coal,  pref 

Menreotbaler  Linotype.  .. 
UlchUtan  Pentn.  Car,  pref. 
Mlnneaota  Iron 

National  I<aad- 
Do                      praf 

Nattonal  Unaaad  OU 

National  Staroh 

Do  1st  praf. 

Do  Sdpraf. 

New  Oaiit.0oal  (new  stock) 

N.Y.  Air  Brake 

North  Amartoan  Oo 

Ontario  BUrar. 

PaoUoMall 
ennaTlranla  Coal 

Peopla'sOaa-L.  ACCChlo.) 
Pullman's  Palaoa  Car 

QaiekatlTor  Mining 
Do                       prat. 
Cllvar  BaDlon  Oerttflet'a. 

iSundard  Oas  (N.  T.) 

gUndard  Bope  k  Twtna. . . 
Xann.  Coal  Iron  *  RB .. . 
L  axes  Paotao  l.«nd  Trast 

United  8tat«s  Bzpraaa  . . 
nltad  Stataa  Leather .. 
Do  pref. 

Dnttad  Btataa  Bobber 

Do  praf. 

Walla.  Farao*  Co...... 
eaten  onion  Teleg'b. 


'tk» 


100 

9,961 
10,670 
18,086 


ftisi^i  for  yar  18tf8. 
On  ta«M*/ /oo.**' ra  lot 


LowaL        Btok*»L       X««M«C    Blth»iL 


140 
100 

"406 

100 

8,886 

1,080 

187 


BMJ'ne  1 1 
16)iMar86 
86  Mar  18 
ISMMarSe 

188    Jan  86 
88    Marl 
60UMar  16 

•ll4i<MarS6 

6MMar    7 

46    VM)  84 

ISWApr  86 

6  Mar  86 
BSUMar  18 
88UPeb  84 

Sfijan  84 

TQMar  19 

18(}j'l;     6 

78    Apr  80 

ISSMJaa  18 

18    Apr  18 

7  Apr  81 
88KMar  96 

SUM  aria 

166    Apr  81 

II B     Feb  10 

•88MFeb 

IMiJan  18 

leHMar  88 

46iiMar  18 

BKApr  80 

OMMar  86 

14WMar    7 

878a  pr  86 

IKMar  89 

SJtJ'IJ'      6 

HJan     6 

6    Feb     B 


668 
686 
886 


1,668 

796 

60 


480 
18,781 

iiiio 

68^479 
7,8V« 


84 
8,470 


81 

1,868 

8,481 

16,668 

8,716 

an 

10,868 


IsflApr  88 

l87Sj-neao 

48    Apr    8 

44MApr  86 

STHMar  86 

86    Maria 

4    Jan  80 

46    MmratI 

140    Mar    9 

•84    Jan  88 

67    Jan  80 

aowMar  86 

n    Apr  88 

IB    Mar  86 

6    Apr  86 

60    Mar  86 

16    J-neS9 


Hou*  ytmr  (1807). 


TMFeb  14 
6fij'lr     8 


1«       rf    I 

afi 


6  Apr 

llWMa'' 

«4HJ-ne 

ISO    Mar 

*NAag 

IWApr 

88)jApr 

176    Oet 

ItftJ-na 

86  Maj 
116    Mar 

snu-na 

ioSjit 

4    Apr 

87  Jan 
18    Apr 

1    Apr 

80   Jan 

78MJ1T 

114    Jan 

ISWJan 

7  Apr 
SBHApr 

8  Apr 
148    Mar 

SO    Bm> 


BMOee 


1    Apr 

4KMar 

llUApr 

iooQnot 

MJ'ne 
SHApr 
1  J*ne 
6   Bep 

aiUDec 
loagjan 


6MN0T 
16    Dec 


lOOMMar 

lOOWjan 

86Qjan 

e7SFeb 

100    Feb 


14 


.  -    Apr     6 

4MJaa  IB 

sSjan     4 

81    Apr  81 

1886  Mar  88 

86XMar8S 

166    Maria 

8   Jan  86 

6   J-na    8 

68WApr    4 


B 
88 


8 
18 
Mar  87 
Apr  14 
[Apr  86 
Mar  86 
Maria 
..    Maria 
IIiaWMar  6 
88^4^l^r  86 


66    Mar  1 1 

186   Jan  SO 

111    Fab    8 

40MJ'ly     a 

86l!Feb  16 

OagFeb  10 

60    Mar  81 

60    J'na    1 

68    J-ne    8 

04UJan  14 

6)4Jan  84 

168    J-nelO 

UOMFab  '.0 

164    Jan  89 

7«HJ-ne  89 

STMJan     7 

l09HFeb  10 

aiMMarss 

9  Feb  10 
80  Jan  18 
80    Jan  87 


61    J'ne 
7HJ'lT      7 
4    J'ne  1 1 

sawrab    4 

t860  Feb  86 

104UMa7  81 

816    J'l7     6 

aujan     7 

e^J'na  18 

68   J'ne  16 

1)47  Jaa  84 

1    Mar  88 

BSMJan  II 

7NJ'Da    8 

t46     Fab    9 

SUMarSt 

699Mar  as 

aoHJ'ir    8 

98  j'lr    8 

•184  J'ne  84 
96    J'ne  84 


STiOol 
86   Jan 


1  BMJ'ne 
BMJ'ne 
ISBMJan. 
88  Not 
80  JiM 
88   Fab 

"so'j'aiL 


118   Bap 

SVMDee 
70MOct 

I78MAa8 
18  8ep 
89U8ep 
67t28ep 
86Q8«p 

186^faD 
SBMSep 
eiUKee 

IsaUDea 


soSiap 

9  Ang 
89MI>ee 
87MI>ee 
7  Ao* 
14KS«p 
80  Sep 
87MOel 
186    Aos 

laUSap 
88KBep 
16  Aag 
178  Dee 
aOMOot 


l4MDea 


liKSep 
.9}<eep 

118    Ang 

SMJan 

89    Jan 

4HAog 

.  8    Bep 

186   Oet 

S^iBep 

87   J'lr 

119MNOT 


IBHAog 
8)1    Ang 


169MBep 

laiSsep 

94    J'na 

9AHAag 

IIS    Ang 


lAMAog 
187    Sep 


lOlMJan. 
97  Feb 
SSNMar 


SlMJ'lr 
SB  Mar 
a9MApr 
88    Mar 

70MMar 

4    Aug 

40    J'lr 


48    Mar 

88  Apr 
aiUFeb 
88KFeb 
10    Mar 

8  Mar 
BlMMar 

SMApr 


88  Dec 
SMApr 
SMNOT 

84^  Jan. 
880    Deo 

91    Not 

168    Jan. 

IMJ'ne 

8    Apr 

BlMAng 

81  Jan. 
SMDoo 

17  M«r 
6    Apr 

87  Feb 
SMMar 

60    Apr 

10    J'na 

60  jnr 

87    Jan. 
76»pUr 


8   Aag 

6   Sep 

STUSep 

7)jA<lg 

84lM8ep 

tiRj'ir 
aouJ'ir 

87SMa» 
66"'No» 


189MI 
1163. 

4IIJ1 


B 


lOIUOot 

46SDea 
60  An* 
49NAa8 
96  Ang 
J'n* 
68    Dee 


61  Bep 
60  Ang 
44    Bep 

tOOMSep 
asKAog 
18  Ang 
90  Sep 
46    Ang 


8  IMAM 

eMAng 

lOMJaa 

SOiJSep 

840  Mar 
97KDae 

186    Sep 

4MAas 

18    Ana 

68  M  Jaa 

140  Dee 
UWJaa 
86(28ef 
9  Ang 
48  J'lr 
lOMAog 
78  8«p 
88MJaa 
7<iftlaB 
80  Dea 
9«HSep 


aa8aak«dprleeai  Bosaleaoothladar.       I  L«H  than  100  shares.       I  ■<  dindend  of  100  par  east  la  bonda. 

OUTSIDE  SECURITIES  (Oitbk  at  foot  of  7  oohsbcutivi  vkQta).— STREET  RAILWAYS.  St. 


■41—1    Kl 

■irSBroMtni 
■•kirn  VoT,  I 


Mall»ara 


nSslOOH  JAJ 
ilr>  Ver,  all  aasta  pd 
BkinBgUlal  8a  1841 AAO 
BQDaCa.M.-lst  6a  1941 
BWrn  BatLTraa.— ass  8to 

m  er..ABniratat "« 

.  UUrndkBroakf': 

Iat6«l804.... /*J 

ia  eartts  indbl  1 9 1 0  J*J 
QiM^ntm  |.|6a'0«A4O 
£piH  A  Lottmer BL  lst«a. 
Sim  Oa  Barat.— Stoak 


OaLOs 

Ooswr 


Bid. 

Aak. 

lot 

84 

M 

98 

89 

1108 

109M 

ckBa. 

Uat. 

no 

181 

108 

106 

88 

lOlM 

104 

108 

110 

7 

10 

Uat. 

Btraet   KallTraya. 

Kings  Co  Traof  Ion— Block 
Naaaaa  Blac  6e  1 944.  AAO 
Ne«Waib;gAFIlst«i.4Wa 
NTAQoa  Co  6s  1948.  AAO 
Btelnwar  1  stAs  I  waSJ  AJ 

oTiiBH  riTiies. 

Bait  Consol-Htock  -Sm 
Brtdaep  Tr-lstS«'aa.JAJ 
Bataio  Street  Br— Btoek . 
lat  ooosol  6a  1981  .FAA 

OroHiown  6*  lasaMAN 
Chlr«(t.i  Otr  RH-RU>ck. 
CIU— n«'  HI  ilnd'n«pl-Sx 


46 

108 
101 


1114 

.Bait  I, 
IIOO 

7BM 
flit 

898 
Pblla 


60 
104 
108 


116M 

lit. 
106 

•<0M 
n8H 
no 

176 


Wtroft  BallTraya. 


Olgrdiind CitT  Bt      „. 

-       .Oab-lM6s'00.JAJ 

1  aeoUicBT.... 

1918 MAS 

Ooinmbni  (Ohio)— Stock . 

Coo  6a  IMS JAJ 

Croaat'wn-lstSs'SaJAn 
Oonaol  TraofnIN  J )— Ss« 


■ka  8t  (CblciKleT-Stnek 
1.1  6a  1988 JAJ 


IxjnlsT  St  Br— 6  p  0  bond! 

Common. 

Preferred 


Bid. 


68 

IIOO 

60 

1108 

49 

lOI 

100 

Phlla 

18 

89 

Ilia 

84 

96 


Ask. 

60 
108 

63 
I0« 

60 
108 

lOiM 
tuu 

18 

70 

100    I 


fttreet  ftalliraTa. 


l.uTa  meet  Tree  (Chlo> 
LrnDABos-lstSs^84.JAn 
MetroD  Weal  Blde(Chio). 

1st  6s  1948 FAA 

Mlnnean  81  Rt-Bs  ■19.J  AJ 
New  Orleans Tr— Com.. 

Preferred 

Notes  es  1904  ....MAN 
North  Cblcago— Stock. .. . 

1st  6a  1008-16 JAJ 

No  8hora  Tr  (Boat)-Oom. 

Preferred 

I  Barer  pars  aooraed 


I108M 
I  68 


1104 

10 

76 
Intera 


104M 


8 
10 
78 

818. 

105 
IB 
78 

It. 


JrLT  9,  1898.] 
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BONDS.  I  ?| 

W.T.STOCK  EXOHANQB  5X 

Wbek  Endiso  Jdly  8.     ^£ 


Akron  )i  Ctalc  Jnc  Sm  BAO. 
Isbama  Cent,    ^e  3oa  By.        _ 
AlAbuuMid  iBt  gag...  1828  M-H 
Albany  k  Susq.    Set  D  StU.. 
AUesheny  Val.   Set  Penn  Co. 
Ak  Dock  A  I.  See  Cen  of  N  J. 

Ann  Arbor  iBt  g  4a 1895  Q-Jt 

Ateh  T  A  8  Fe  gen  g  4i . iaS5  A-  O 

Bagtstered 1»95  A-O 

AdJnatmentg  Is 1995lNort 

Registered 199S  .VoTt 

Kqntptrser  Ag  S8....1902  J  -J 
Ohio  4  St  Louis  Ist  6s.l915;M-8 
Atl  At  BUynlnipg5s..l934  J  -J 
AtUw  A  DanT  1st  gSs..l9S0  J-J 
Atlanta  A  Char.  See  Son  Ry. 
Autln  A  N  W.    Sm  So.  Pao. 

Bat  Creek  AS.  Ses  Mich  Ceu 
I 


A-0 


Price 
Friday, 

July  8. 


Bid.     A$k. 


84MSale 
94HSale 


689^  Sale 


101 


98 


loix. 


Jalt  AO  IstesPkbgBr.'lB  ^ 

Sold  Ss 1886-1925:F-A 

Conponsoir. ki- " 

IU)Klst«red.....l886-193S.P-A 

Bngoertf  of  deposit :.:••- 

Consolgold  Ss 1988  F-A 

Registered 1988  F-A[ 

J  P  .M  ACoctfsof  dep. 

BaltB'lt  lstg5slntgu.l990lM-N 

W  Va  AP  IstgSs 1990  A-0 

Monon  RIt  Ist  gu  k5s.1919  F- AI 
Cen  Ohio  R  lstcg4W»1930  M- 8 
Col  ACInM  l8tezt4»isl9»9;J  -J 
Ak  ACJ  1st  IntgngSs. 1930. U-N 

Coaponsotr. ! 

PttU  ACon  lstg4s... 1948  J-J 

BAOSWlstgag4Ms.l990  J-J 

BA08WRyaong4Wsl993|J- J 

1st  Ino  g  Ss  ser  A. . .  .8048  XoTt 

Series  B «043  Deot 

BA08WTerCogiigSs.-48  .H-.N 
OhloAMIsslstcon4s.l94T  J-J 

MoounlTs. 1911  A-O 

1st  8pr'«fleld  DlT  7s.  1905  M- If 

IstcenenlSa 193*  J-D 

■sseh Creek.  SmNTCAEI. 
Bel  A  Car.  Sm  St  L  A  A  T  M. 
Booner  Bridge.  Sm  M  K  A  T. 
BwayA7thAr.  SoMetSRy. 
Bklyn  City  I  St  COD  5s  1816-4 1  J     _,   . 

Bklyn  ElTrCocf  I8tg«sl924: I     93 

TrCootfs«dg  Ss 1915 • 

Sdlnstal  pd ' 

CftBBTCoofs  latgagSs'48 

Sdlnstalpd 

On  Bl  TrCoofs  IstcngSo'STi 

Bklrn  Rap Tr g Ss. 1946  A-O 

Bklyn  A  Montwik.  Sas  L  Isl. 
•ransA  West  1st  g  4s..  1938 
BnffNYABrle.    S<s  Brie. 

BaffR  APgen  g  Ss 1937 

Debentare6s 1947 

Booh  APItU  1st  gSs.. 1991 1  F-A 

Consoi  1st  Ss 1U88IJ-0 

01  A  Mall  IstgagSs..  1948  J-J 
BoirABoattawest.    Ses  Brie. 
Bnir  A  Sasq  1st  gold  Ss..19I8!A-0 

Registered 1913  A-O 

BnrC  RAN  1st  Ss 1906  J-D 

ConlstfteoltrgSs...l934  A-0 

Be^stered. 1984  A-0 

M  jTSt  L  1st  ■ng7s..l99T  J-D 
ORI  PAR  Wist  g  6s.. '90  A-O 

1st  gold  Ss 1991  A-O 

/^Unada  South  1st  6a..  .1908  J-J 


llOHSale 


108^  Sale 
118     


114 
98 


11»W 
100 


lOSM  lOS 

ISO     

108 


'119 


Sale 


J-J 


M-8 

J-J 


99M8ale 
104     Sale 


105K  Sale 


188     Sale 


loen  106M 
106     ... 


lOB  .... 
164  108 
lOSM 109 
109      109W 


vy    8dSa 1918  M-8 

RegtsUred.. 1818  M-8 

OarbAShawn.    SmSILAATH. 

Cartilage  A  Ad.  SmNTCAH. 

0  R  Ia>  AM.    Ss<  B  C  R  A  N. 

Oaotral  Oblo.  Sm  Bait  A  0.- 

Oen  RR  A  Bkg  Co  of  Oa.— 
OoUateralgoid  Ss. 1937  M-N  •  91       98 

Ontof  OaRy— lstgSs..l94S  P-Ai    lie 

Baglstared 1946  r-At 

OonaolgoldSe 194SM-S 

Bagtrter*! 194SM-N 

l«t  praf  Inooma  g  Be.  ..1945,Oot.i 
Mpref  Income  gSa....  1946, Oot.t 
M  prefjnaome  gSa.  ...1946|Oct.t 
"IAN*" 


[DIT  Istg  Bs....l94e 

Mobile  DIT  lstgSs....l94a 

Mid  »a  A  Atl  I)1tSs..1947 

Oentof  N  J— 1st  00n7s.l899 

1st  oonyertibls  7s 1908 

OonTertible  deb  6s. . . .  1908 
0«n«ml  gold  8s. 1987 

BaglMared. 1987 

I«ta  A  W  B  C  eon  as  7s.  1  »00 

Se 1919 

Am  Doek  A  ImpCo  SS.1B91 
R  J  Sontb  lot  gnar  6s..t899 
Oeotral  PacUlo— 
Bpeysr  A  Co  otfs  dp  A.1898 
Spayer  A  Co  atfs  BCD.  1899 

btgSs series  B 1898 

Bparar  A  Oo  etf s  dap  B.  1 900 
flparw  *  Oo  otf  rOHL190l 
flaaJoaqaln  Br g 8a.. .1900 
^oaraotaadji  Ss 1939 

Bpayar  A  Co  sng  eta. 

Land  grant  gold  Ss 1900 

OAODlTaxtg  SS....1918 
Waatam  Padflo  g  6a..  1899 
Root  Cat  1st  gag  6s..  1907 

Onarantaed  gold  6s.  1988 
flantWash  lstgSatrct(»193S 
Otaarlaa  A  8aT  1st  gTa..l986 
Ohas  A  O-P  M  fd  (a  8a.  1898 

OoldBssenes  A 1908 

Gold  6s 1911 

latoonsgBs 1989 

Baglatasaa 1989 


J-J 
J-J 
J-J 

M-K 
J-J 


O-Jt 


J-J 
J-J 


J-J 


A-O 

A-O 


A-O 
J-J 
J-J 
J-J 
A-O 

J-J 
J-J 
A-Ot 
A.Ot 
M-N 
H-N 


Week's 
Bange  or 
Lcut  Sale. 


Low.  Bigh. 


91     Jan.'98 


84M 


83i< 

9S«  94M 
89HMar'9l! 
67«        «SH 


B9K  J'ne'98 


110 
114X 


110« 
114)4 


iro. 


6 
385 


108  J'ly'98 
108^  109 
I12M  112H 
lOSM  May'OSt 
112«  J'ly'98! 
99>i  J-Qe'98 


SI 
130 


too 


80     NOT'97 

106     J'ne'98 

I09i4      102M' 

60     J'ne'97 

27M  J'ne'88 

9     J'ne'88 

106MJan.''98 
180  18l!i 
104M      104M 


IB 


118     J'ly'98 
98K       08 
86     J'ne'98 
68     May'l 
70M  Deo '97 


98 
108 


98M 
104 


lOSii     lOSM 


187 
188 
108 


Mar'98 

123 
Apr' 97 


06«  J'ne'98 

oewJ' 


r'na'98 


108  Dao'97 
lOB  Jan.'98 
I08M     109 

109  109U 
106     Jan.'9? 


•SW  J'ne'98 
114M  J'ne'98 


80 


IS 


Low.  Bigh 


91       91 


100 
80 


11* 
79 
86 
68 


Bange 

from 

Jan.  1, 


81 

88 

89« 

BSjJ 


86«( 
89»«i 


BONDS. 

N.y.  STOCK  EXCHANGE 

Wkbk  Endlnq  July  8. 


9S        98^ 


118K 
114X 


95 
90 
97 
103 
97 
84 


113H 
11014 
113H 
10314 
113H 
100 


w 


lOSH 106 
98H103 


27X 
0*4 


losmosm 

ISOM 19IU 
108M  107K 


M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
P- A 
M-N 
J-J 
A-O 

J-J 
A-O 
M-N 
M-S 
A-O 
A-O 
F-A 
M-8 
F-A 
M-N 
M-N 
M-8 
A-O 

J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J 
J 

J-J 


lis 

93 
86 
•8 


B8M 
104 


04M  106 


187 
188 


187 
183 


104M 109 
100     109 


lOS     108 
lOTMlim 
lOB     111 


Ches  A  Ohio— (Con.)— 
(Jen  gold  4Us 1992 

Registered 1892 

R  A  A  DiT  1st  con  g  48.1988 

2dcong  4s 1980 

Craig  VaUay  1st  g  58..1840 
Warm  8pr  Val  Istg  58.1941 
Ells  I«x  A  B  3  gu  g  58.1902 
Chic  A  Alton  sink  fd  68. 1803 
Loa.  A  Mo  RlT  1st  7s. .1800 

2d  7s 1800 

St  L  J  A  C  2d  gu  78. . . .  1888 

Miss  RlT  B  Ist  sf  g6s..l812 

Chic  Burl  A  Nor.  Sm  C  B  A  Q. 

Chlo  Burl  A  g— Con  78.. 1808 

Sinking  fund  5s. 1901 

Debenture  5b 1913 

Convertible  5s 1903 

Iowa DiT sink  fd  5s...  1918 

4s 1818 

Dear  DiT  4s 1922 

48 1821 

ChioA'iowa  blT  'sb!  ." ! !  1805 
Nebraska  Bxten  4s....l82T 

Registered 1827 

Han.  A  St.  Jos  con  6s..l911 
Chic  Bar  A  Nor  Ist  58.1926 
Chicago  A  Bast  Illinois— 

iBtBf  cur6s 1907 

Small 1907 

lstoong6s 1934 

General  con  1st  Ss....  1837 

Registered 1837 

ChlcAIndC  Ry  Ist  5s.  1936 
Chicago  A  Erie.    See  Brie. 
Chlo  Ind  A  LoulsTille— 
LoolST  N  A  A  Ch  l8tes..'10 
Chic  Ind  A  L  rer  g  5s. .  1947 

Refunding  g  6s 1947 

CbicAMll.    SMCh.  ANW. 
Cilc  Milwaukee  A  St  Paul— 

lst7s«goid  RD 1802 

1st 7a  £  gold  RD...,1802 

Ist  Iowa  AD  78 1898 

IstC  AM7s 1903 

Ohio  MU  A  St  P  ocn  7s.  1 905 
Istl  A  U  Bxten  7s. ...1908 
1st  Southwest  DiT  68.1808 
1st  Lacrosse  A  D  6s..l818 
Ist  So  Minn  DIt  es....l810 
Ist  Hast  A  D  DlT  78...  1810 

5s 1910 

Chlo  A  Pao  DlT  6s 1910 

Chlo  APWlstgSs....  1821 
ChIO  A  Mo  RlT  DlT  Ss.  1926 
Mineral  Point  D1t58..1910 
Chlo  ALSu  DlT  g  5b..  192 1 
Wis  A  Minn  DlT  gSB.. 1921 

Terminal  gold  Ss 1914 

Far  A  Sou  assu  g  6b.  . .  1924 

Contslnklund  Ss 1916  J -J 

Oak  AUtSogSa I81H  J-J 

Oen  gold  48  series  A . .  1 888 

Registered 1988 

MU  ANo  1st  ML  68. .1810 

Ist  consoles 1918 

C  bleago  A  Northwestern- 
Con  7s 1915 

Qold  7s 1902 

RegUtered 1902 

Sinking  fund  6s..  1879-1989 

Registered 1879-1989 

BInkingfund  6s.  1879-1929 

Registered 1879-1929 

Sinking  fund  deb  6s. .  .1933 

Registered 1933 

8S-year  debenture  Ss.  .1909 

Registered  1808 

80-year  debentore  5s. .  182 1 

Registered 1821 

Bztenslon  4s. ...1886-1826 

Registered 1886-1926 

Oen  gold  3MS. 1987 

Registered 1987 

Bsoan  A  L  Sop  1st  6s.. 1901 
Dea  Mo  A  Minn  Ist  7s.l907 
Iowa  Midland  1st  88.  ..1900 

CbloAMIIlst  7s 1898 

Winona  A  St  Pet  2d  7s.  1 907 

Mil  A  Mad  lBt6s 1805 

Ott  C  F  A  St  P  Ist  SS..190U 
North  Illinois  Ist  5s..  .1910 
MIILSAW  Istg  es.. 1921 

Conyertlble  deb  Ss.  .190" 


Bid.     Atk. 
SSii  Sale 
02"  104  Ji 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-JI 

S--i! 

J-D 

?:S 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 

.?:S 

F-A 
A-O 
J-J 

M-N 

M-8 

.n-8 

M-8 
M-N 
F-A 


Ext  A  Impsf  g58...192»iF-A 
Mich  DlT  lBtKold6s.l924  J-J 


Ashland  DlT  Istg  6al925 

Incomes 1911 

Chlo  Rock  I  A  Pao  6s. ...1917 

Registered 1917 

Debenture  Bs 1821 

Registered 1981 

General  gold  4s 1988 

Registered 1988  _ 

Das  M  A  Ft  D  1st  4s. .  1005  J 

1st  8Hs 1905  - 

Extension  4s 1906 

KeokADesM  1st  Bs..  1923 

Small 

ChloAStL.     Sm  At  T  ASF. 

Chlo  St  L  A  N  O.  Sm  III  Cent 

Chic  St  L  A  Pitts.    See  Pa  Co. 

ChIC  St  P  M  A  O  con  68. .  1 930 

CtaSt  P  A  Mln  Ist  6b.  .1918 

Nor  Wisconsin  Ist  6s.. 1 930 

StPASCtty  Istg  68.1919 

Chlo  Ter  Transfer  g  4s  . .  1 947 

Ch  A  West  I  1st  s  f  g  6s.  1919 

General  gold  6s. 1932 

Chlo  A  West  Mich  Ry  Ss.l98l 
Coupons  off. 1921 


M-8 
M-N 
J-J 
J-J 
M-8 
M-S 
J-J 
J-J 
"  J 
J-J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-0 
J-J 
M-N 

?--B 


Price 
Friday, 
July  8. 


Low.    Bigh. 
83K        84H 


102         102 
84  94 

95H  May'98 


108      103 


115^  Sale 

'100     

108« 

1121i  Sale 

107« 

lOl^Sale 

laOH 

•lOOM 


89^  Sale 


103M 108 


1081^  106M 


118 


143 


143 
143 
143 
143 


'117«  

128M 130 

107 

'117« 

115  lie 
113^  Sale 
109)«  111 


40KMar'88 
141  Apr.'BS 
143^  144 
148H  J'ly'98 
117M  May'98 
110  Mar'98 
18  118 
J'ne'98 
Oot.'97 
Mar'98 
11S« 
11314 


104M  Sale 


180 

180M 181 

HiH  Sale 
113M115 
1189<  lis 
117H 


I07ii  109 

'.'.'.'.',',  lis" 


•108      110 


114«  . 


lOSM  107H 


,  108 


138H. 

114"  '. 

•130      . 

130      . 


•187X 

127      188H 
107      108H 


lOSM  Sale 


68«. 


93 


'183      137M 


'181 
86 


Sale 


118H. 


Week't 
Bange  or 
Latt  Sale. 


102H     103 
118>jApr.'98 
108     J'ne'OS 
107W  N0T'B7 
104)1  Mar'87 


115  IIBH 
107  Feb.'9» 
107K  107« 
111  112}! 

1081<Feb.'9H 
10014  lOlU 
985<  J'ne'98 
89     J'ne'98 


981<S        9B« 

87     May'9» 

180     J'ne'BS 

106X  J'ne'BS 

116     May'88 

128"  Apn'Vs 
108  J'ne'BS 
106X  J'ne'88 
105     May'88 


116J<  J'ne'98 

90     J'ne'BS 

103     J'ne'98 


148     May'88 


130 
109 
18 
US 
113X 


107  Mar'98 
118  Apr.'BS 
114  J'ne'BS 
lIlMJ'ly'88 
18714  Jan.'98 
106ii  May'97 
114  J'ne'98 
104  104;i 
lOSK  Feb.'9H 
180  Mar'98 
180     J'ne'98 

142«  H2H 
llSfi  118» 
USK  J'ne'9l 
118  118 
114  J'ne'98 
106)<  J'ne'98 
10914  Dec'97 
116)«  J'ne'BS 
117    Mar '98 

108  J'ly'98 
109^4  MBr'98 
112  May'98 
117«Feb.'98 
10614  J'ne'98 
108  J'ne'98 
lOlh  J'ne'98 

l'07J(  May'98 


I08MApr.'98 


117     Jan.'98 
108     Mar '88 
108     Apr.'98 
13S        185 
HFeb'S 
113lJ  J'ne'98 
134     Mar'98 
May'88 
Apr.'BS 
J'ne'BS 
128 
107)4 


133 
118 
138 
126 
107H 


\OSH  I03« 
103M  May'B8 
88  Feb  '98 
70  Feb.'OS 
83  Mar'97 
I06KJ'ne'9S 
100      Apr'97 


183M  J'ne'98 
133         132 


182         132 

8SM        86 

106     J'ne'97 

118«      118JI 


Bangi 

from 

Jan.  1, 


Low.  Bigh 
ISit    86 


105H 
9BM 


97U104 


107 


llf* 


118«118H 
10414  107 
104tiI09 
104^11!« 
109H  109M 

98  104 
9''      lOlU 

99  100 


95H  100 
87  .  B7W 
18   188 
05   llOM 


116      IIBM 

i'sa"  i'so" 

10114  10814 
101  10614 
10014  109 


118      IISM 
80       90 
96     105 


140      148 


3714  140M 
140      144 
138      14614 
13914  1*3 
116      119M 
HO      110 
114W181 
12S14  180M 

lis"  isi" 

HI      11714 
110!l<117 
107      110 

18      118M 
HI      IISH 
111      IIB 
18714  187)4 


100 
108 


114 
107 


104M  10S)4 
•-   188)2 


188 


laa      ISO 
113      116)4 
11214116)2 
IISS  1183 


HI 
117 


114 
111)4 

il8)4 
119 


107)4  HOH 
109)4  109M 
112  IHU 
117U  11711 
104      107 


103 
99 


108 
108 


106      107)14 


101)4  108)4 


117  117 
109  109 
lOB  lOB 
188)4  187 


11814  117M 
133  184 
133  185 
118  118 
187)4  189 
128  131)4 
104M  108 


1Q8M  lOSM 

108)4  108)4 

85        99 

69)4    70)4 


108      109 


186)4  188 
188    -188 


186      ISSjl 
7BH    87S 


117)4  18^ 


•  Mo  pnea  rridays  thaaa  are  lataai  Old  and  asked  thu  weak,    t  Bonds  due  July.    «  Bonds  due  Nor.    I  Bonds  doe  Jane.       Bonds  due  Jan.    t  Bonds  dna  Mar 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  coitsecdtivb  pages).— (?^ a?  SECURITIES,  dc. 


BtrMt  RnliwKTa, 


ProT  A  Pawt'ck-lstSs  '33 
Blahm  ByABIao-lst  Bs'80 


i&.", 


OonSa  1980 AAO 

•aranton  Traetion. BO 

6a 

■o  Bids  Bl  (Chle)— Stoak. 
Twin  City  BTr^-Com.... 

Praferrad 

Dn'd  TrABIaeCProTl-St'k 

Iat6a1<>t1  ....MAS 
Waat  Ctaloago  si 

flan  19«» MAR 


Bid. 


Ask. 


ilOB 

i  80 

9 

96M 

t   10 

106 

80 

10 

"ii' 

IlOB 
98 


106 
89 
18 

98)4 


108 

61 

SO 
100 

64 
107 

98)4 


Gaa  Secnrllle*. 


Wast    Rod— Sm    Boston 

Woroester  (MassjTr-Com 

Preferred 


NEW  TORK. 
Central  Union  Oas— 

IstSs  1887 JAJ 

Con  Oas  (NT)— St«ck-N 

-       -    ^— irf.  


DabSs  1908. MAN 

BqoltOas 

1st  as  1899 FAA 

Con.  Bs  1989 MAS 

Motaal  Oas.. 


Bid. 
Bxcb 
IB 
9B 


J104M 

rstk 

108 


1101 
113 
830 


Ask. 


Ut. 
17 
96 


106 

Exch 

111 


102)4 

116 

840 


Qaa  8ecarUles. 


New  Amsterdam  Gas- 
Common  

Pref 

1st  consoi  5s 

N  Y  A  East  River  Gas— 

IstSs  1944 JAJ 

Consoi  Ss  1945 JAJ 

Nor  Dn— 
I8t6sl987 MAN 

Standard  Gas- 
Common 

Do  preferred 

1st  Ss  1980 MAN 


SIX 
75 
5108)4 

110 
105 

90 

18S 

ISO 

HIOH 


Ask. 


31M 

76 

lOSM 

Hl« 
107 


139)4 

165 

114X 


Gas  Hecnrltlea. 


BROOKLYN. 

Brooklyn  Urn  Gas— N  Y  St 

Ist  eon  5s— N  Y  Stock 

Williamsburg  Gas- Ist  68 

OTHER   CITIES. 
Baltimore  Consolldat^S« 
Bay  State  Gas— N  T  Stock 

Ihcomes 

Boston  UnltedQas  Bonds-] 
Buffalo  City  Gas— Stock. . 

Ist  58  1847 AAO 

Burlington  (Is)Gas— Stck 
ftAnd  Interest.   tPrifS' 


Ask. 


ock  B 
Exch. 
{102 

e  Bait. 
Exch. 


Bosto 

24)4 

i  94)4 


zob. 
103 
List. 


nUst 
85 
95 


M 


THE    CHR0NICT>11-B0ND  PKIOBS  (6  pi^es)  P^OB  a.       (V«,  LXVIL 


BONO& 

■.T.arOCK  KXCHAJCOX 

Wmmm  CIIM>«  Jclt  8. 


'.»« 


lKU4D«6e  tf 

tetAC.  «h.^  >  >*"!=„  .  » 
M  *  •  Rt  lun  IM  ■  ••biM*  J  -  O 
'iirTi'l  r  "--    «MBtUP. 

lACkalM  6*urM...I«n  ^  ... 
CC  *  *  l.-0««  i  «•  .  1  Wii  J  -  U  •. 
^ '  ■      Ivav'J  -J 


iTLbt*  iMcoiiri4«.im«  m-k 

« ■■■»■«■«# ••••'JJ-K 
Tw  Tal  Wt  I M  ■  «*.  ISiviJ  •  J 
IMl.*CIM(«*.li*Mr"  " 


um-f 


w 


...I 
...IWUl 

Ciiia*aaMiiMaa&i 
fiSii*  w  i«pfT*..i 

raoA  BaM  lMoMi4*.IIM(>  A-u 

bMD««4«. >»««'lA»r 

RCCAlBd  Iwtf  T>...in»*  M-h 

in i»u.J-o 

l««ktMMT*...l»l«  J-O 

*leoaK>ttold«&l»S4,J  -J 

ih«nni»il 1M4IJ  -J 

OmTmmccc*it>.imi  a-q 

SLorA  Wkcuo  IMta.lWW  A-0 
wAMarMla.    Sm  Pa  RK.  . 
IT  *  M>b«a  V>l  (  («..  ItW  J 

■wMarad IMS'" 

Oct  a  Pitu.    Sm  I*«iib  Oa 
Ootara4uMI<>to-«l- 
l«(lt-»4« IMlJ- J 

1MC4« ItWiJ- J 

S* Vk  At.  Sm  Mm  gi  Kr. 
«a  *  (iraoiT.  Sm  8o  Kj. 
UoekValATol-  .       _ 

Omti* l»Sl;M-8 

Jpfi«Oowi(Cft*«Sp<l  I     ... 

Qmmn}  yoM  a» i«04  J-D 

dmwni  liMi  gold  4«. . .  IttVfl  J  -  J 

KMutand IVM'J-J 

Qol  ACIB  Md.    Sm  B  A  O. 
OotOtMoATtna.   8m  NAW  I       ^ 
Ooan  A  Pm  K>«  I«  (  U.'mIA-O 

Dak  AUI80.  AmCMAMP 
iUta»A  Waco.  a«M  HAT,  ^    ^ 
Oal  Lack  A  Wwiarn  T«..l»o:ili-  H 
•tt  BlBir  A  N  V  l«  7*.IW<MI>  A-  U 


■i«.  44,1   /■«.  1. 


78 
18 


ISI)t  184 


srM 


;«M8al« 


IU7i.l»l4,.H-N 

7i >»««"*-i 

»» 1871-l»0l  A-O 

Ikteonvaar  7( 1»IS|J-L> 

BaaMarwl ISK  J-b 

■  TLaefcAWlMea.Uill  J  -J 

OoMUactloa  8* IHUh  K-A 

WamaM7i luoi  A-O 

BriABadIM  1>>I>It7>.IV1':  M-8 

Bwaurad l»l'  M-t» 

AlbA  Bw  UtouD«a7>llMie,  A-  O 
BMUMNd 19m!A-0 

53d  aa...., '-^  a'o 

M-N 
M-K 

A-O 

J-J 
J-J 

M-K 

r"  "iTetnanVioVd  'lia!  i init>' J  -  U 
A  KI  U.  i(<  C  K  A  I  P. 


IKS 


....IWNI 

■  A8ar  I>t7a Ittm 

iU0«t«rad 1**1 

Pal  Rif  KH  Hf.    8m  Pa  IIR. 

OwCoaTtCo  Ut(fi«..l«8>l 

DanTran  Co  eon  g  6a.  101  o 

Mat  RtCo  lat(il««>.l«ll 

Dan  A  KGr  ingold7i..llivti 

IMeonir4a ivao 


98 


100 


li 

Dw 

Daa  M  A  Mian.  Sm  Ck  A  N  W. 
DaaM  I'n  Hr  l>t  g  Ba...l«11  M-K 
DatMATol.   SmLSAMSo. 
BatAMaek  lMUang4>.lvw&  J-D 

OoM  4> 1«»1  J-D 

DalAlrtio  lunga  ln5>.I«»;|A-0 

and l»ai  A-O 

iBOrtgwa  «a...l»l<i  J  -J 
I  W  A8  lugSa.lviii-  J  -J 

KBoBboraA  Aig  5i.twa7  J  -i 
dot  Minn.  SmMPMAM. 
•IT  VaAOa.  Sm.So  K;. 
BtaLazABB.   8mCAO. 
Bb  Con  A  No.  SMLakANT. 

»ialnaxtg4* I»41  M-N 

MangoM  Ba» ItIV  M-l!i 

tdaztgold  4M« l»«4i  M-S 

ttkaztgold  &a ISO'  A-O 

Stkaztgold  4a It*^  J-D 

1(4 aoowi  gold  7a l«vi'  M-M 

lataoaaal  (cld  fd  7a..l«x<' M->» 
|<(^Doekormgold<(«.l«SA  A-O 
mStI  T  ABna  lat  Ta.l»lll  J -D 
t««A  8  W  gold  aa....ivut>'j  -  J 
•sail i-J 

SHU  laign  gold  ft«.l»uyiA-o; 
A  Bna  lat  g  8a. . .  1*811  M-N 
A  KB  late  g«  Ra.l»itvi.M-N;MOO 
DoaA  AlBP  lato«rSa.lvl8  J  -  J|  .... 
RTAUraaaLgiigfta.104a.ll-N  MOa 


ISO 


•110    iia 


ISOHSala 


1«0     ... 

lis     ... 

■  14  ... 
•144M... 
•1448 


•108      . 
OIHf 


108M 


111  I 
118  . 
IIIH. 
II«H- 
lt>«  . 
148      . 


104      . 

now. 


Ilataong4ai>rbda.lo»(l|j  -J 

BaaMarad I»««J  -J 

MaMigaaliaag»-4a.l0«fl  J  -J 

Baaialarail iwofl  J  -J 

RTBAW-latraf  88.1087  J  -J 

••coM4M...„ 1837|P.A 

QaBaralfta 1840  r- A 

nnalMl  IM  g  Sa....l«48  M-M 

Ragta  BtiMO  aaah.lOUlM-N 

WllkABaalat«g8al»4t|J-D 

MM  HKoOM  lataaalStO  A-O 

IMMAI.8«|>.    AaafAWW.I 


V0M8al« 


108 

08 

OS     gala 


'  08), 

110     Bala 


L»<».   httl>.  '•■I  I'M*.  Hifh 
1I8      OM.  H? 

ioTMiiiit 


8»W  7SH 

8*  8« 

88  94 
80H  8HH 
•O  08 

80 "  "mH 

89  90 
98N  101 


114     Oat.*«7 
lOTM  r*b  '97 

rJii    "79" 

lt-TtJ'nc'98 
lOSH  IU8U 
181)aJ*ne'liH 

i¥7i(  Maj-98 

iwii  oet."97 

10s     MV'98 


WH  J'Da'98 


78      0«t.'*T 

79)4        ~»H 
81     rab.'os 


in  Apr.-«8 
iaSMMar'08 
14U  140 
109  NoT'97 
IIOM  J'na'98 
189     J-De-98 

i86J<     lS8h 
118HMOT-97 


148  MaT'98 
148  Mar'97 
188W  J'ne'98 


116  J'Da'98 

117  ral>.'98 
148N  Aag'97 
141     Mar'98 


108     J'lr'98 
98  9SM 

91H       » 


99N  J'IM'98 


lOSM  J'lT'98 


9«M  rati. '98 
107     J'na'98 


118  IIIU 
I17H  J'De'98 
IIIM  J'nn'98 
117  J-ne'98 
104M  J'Da'98 
141  J'ne'98 
140     Majr'98 

187  187 

188  J'Da'98 

108"  rabJ'M 
lllW     IIIW 


106M  0«(.'97 

wji    "iiii 
"iiii    "Hh 


70       70 
14        10 
108      lOSM 
'I8IM  IS7 

i»7ii  it7H 


100      103 


70M    88 
64        81 


BONDS. 

V.T.BTOCK  KXCIIANOE 

Wbbb  Kniiimo  July  8. 


rakaMpnnga  laig  Aa  ta 
AT  lllat  <»uSa.....l« 


0».i;P- A 

OKI, J  -J 

lalgaoaral  guld  aa....I94«  A- O 

Ml  Varoou  lat  Aa lOHa  A-U 

Boll  CvUr'ck  lai(fta..loaii  A-O 
t*Aliidla«.ouogng6a  .lOxn  J  -J 
Dbbo  A80.  Am  CS  MA  Bt  P. 
'nu  A  ParaM  g8a....l08v  A-O 

lat  eooai.l  iifid  fta IO80  M-N 

Pt  llurun  HIT  lat  g  Sa.1080  A-O 

HaCau  A  I'au  lat  g  fta..lOlt>  J-J 

Ullaiidgraitg<ild&a.l08b  J  -J 

Oonaol  gold  fta 1048  J  -J 

PtSA  VBBga.  $r<.stl.AMK 
VMtBtU  DColatg4Vial04l  J  -J 
n  W  A  l>C— lat  g4-Aa.  1981  J-D 
rtWAKIaUrlatga.4a.19aM  J  -J 
raltoD  BaT.  Sm  KlmnCo  Kl. 

(^ialllarkSA.  SMt>Pa>. 
>al  HAH  of 'H8  lal&».  lOIX 
OaA  AU  llr  lat  pf  gaa.lW4A 
Oa  Car  A  Nu  lat  gu  g  fta.l9ilV 
Oaorgls  I'arlSo.  S«  8«  K7. 
Oraiid  lUp  A  Ind.  Sm  Pa  Co. 

Han  4  !:i  J.     .<!rr  C  B  A  Q. 
uuulMiilr.  Utr  NVN'1I.»H. 

Hnuii  K  .»  w  T  1-1  fc-  .-.f.iuas 

Huua  A  Tftx  Cell-  Ste  So  I*  Co. 

JlUaou  Cant  lat  g  4a. . .  19a  I 
B«hatar«l 1061 

lat  gold  SMa lOSI 

yRaglatarad 19SI 

lat  gold  Saatarling 19SI 

Rigtstarad 1961 

OollTraat gold  4* 19S« 

Haclalarad 19SS 


Ai(y  8.' 


h  DO  A  Tax  gold  4a. .  1 968 

^tegutarad I96:> 

OoItut-lOgold  4a... .1904 

R««lat«rad 190-1 

Weatam  Una  lat  g  4a.  196 1 

KoKUIervd 1051 

Cairo  Undue  gold  4a..  1060 

KeKlnUTcd 1060 

Middle  HIT  reg  6a 1021  >P- A 

Chla8t  I.A.N  OgSa..  1061  J- 1>    UIWBala 


A-O 
A-O 
J-J 


M-M 


J-J 

J-J 

M-b 
M-|i 
A-O 
A-O 
M-K 
M-N 

J  -J 
J  -J 

V-A 
K-A 
J -II 
J-D 


Bid.     Itk 


114 

88 


ifMifa 


Jteitf* 


Ranytor    if  31'      from 
Lati  Sale.   &*,\    Jan.  I. 


118' 
99 


91 


Lati  • 

Low.    mgk.'yo. 

SS      NoT'07,.... 
118    J'na'98 


77Mrab.'M> 

11411  J'Da'98 
98  08 

91     J*na98 


\Lof».Bith 


108     

76     Saw 
'  67M    69 


lOS  Mar'98 
7i«  76W 
69     Ma)r'98 


99 
98 


Bala 


Bala 


giMSala 


110     

loox 

IO8U  106 
'  99      lO.S 


104    Bala 


106 


KaglFtared lUSI 

Mem  UIT  1st  g4a.... 1961 

Kagiatered lOSI 

BaUaT  ACar  lat  «a. ...1998 
8t  LSon  lat  KUg  4a. ..1981 

Carb  AS  lat  g  4a 19a« 

Ind  HI  A  W.  S>t  C  C  C  A  8t  U 
Ind  l>ec  A  W  lat  g  fta... .1936 
lud  III  A  la  IstKuld  4a. .1939 

in  ext  iinid  fta 194S 

IntAia  .N(i  lat  K0ld8a.l910 

XdKoldSa. 1900 

ISAMISXU        Sditold4a 1981 

: .     Inwu  Central  1  at  void  6a.  19.18 

luwa  Midland.  Ste  Ch  AN  W. 
I  eflknon  Rll.    Su  Kria. 


199     li!H 
.  186^  I25H 
t'  137)4  144 


107     list'i, 
18«     14VL, 


J-1) 
J-D 
J-D 

J-U 

M-H 

M-e 


J-J 

J-D 
.M- 

M-N  •IIBM  199 


M-I« 
M-H 
J-U 


27 


108  J'ne'98 

90  Mar'OA 

98  98H   126 

no  Apr.'OB 


•8 
ItO 


9BM 
110 


143      143 
iVoM  196)4 


110     11B!4 
117     117 


108  110)4 
87M  96M 
86)t    93 


97     100 


104    now 


98M    98)4 
101      107 


118    lie 
118H117M 
108      111)4 
118      118     I 
I04)i  106     I 
188      147M 
140      148 
I88W 189 
188      188 


10«      108 
108      118 


84M    98 


88       76 


99     108k 

84M    91 

88        98 

lllO      111)1 


98)4101)« 
luQlBl 


A-O 

A-O 


Kal  AAO  R.  Scel.SAMB. 
an  A  Mich.  Su  Tol  A  O  C. 
K  C  4  MUAB  l8tKng6a.l91iO 
K  C  t'&ti  IstAcoU  fta.ie2» 
Kan  <;  4  Pac    S«  M  S  A  T. 
Kanaaa  Mid.    Sm  6t  L  A  8  K 
Kanaaa  Pao.    Sm  Union  Pao 
KantuckT  ('enU    Sm  L  A  N. 
KaokA  Daa.M.  SfaCRI  AP. 
Xing*  Co  EH  aer  A  lat  g  6a  '26 
Knl  Kl  1atgaK6aaer  A.'29 
KnoxTille  A  Ohio.  Stt  So  Rr. 

Lake  Erie  A  W  lat  g  6*.  1 987 
SdKoldSa 1941 

North  Ohio  lat  r<i  &a..l946 
Lake  inhere  A  Mich  Sooth— 
Oet  Mod  A  Tul   lat  7a. 1908 
Lake  Shore  diTid  7a.. .1899 

Conaol  lat  7a 190U 

KagUtered 190U 

Oonaol  8d  7a 1903 

H««latarad 1908 

Oold  SHa 1997 

Kaglatered 1007 

CtDASp  latguI.BAM87a  01 

KA  AUR  latKUo5a.l93M 

Mabon  Coal  KR  latn«.'S4 

IJkhVal(Pa)  ooll  g  ea  .1097 

Raglatared lOOT 

LahVN  V  lat KUK4Ha.. 1940 

Baclatered 1940 

I/ah  VTerRr  Iatgug8al04l 

Ractatared 1041 

I.  V  Coal  Co  lat  gn  g  6a..  1988 

Bagtatarad 1988 

LahAN  r  Iatgiig4*...l946 

HtaiRaUrad 1946 

XIC  ANIatg  lat pfSa.  1014 

Oold  gnar  fta 1014 

Lab  A  WUKeab.  Stt  Cent  NJ . 
Laroy  A  Caner  VkI.  Srt  Mo  P. 
Lax  At  A  P  K.  St*  Wet  St  Rf. 
Utoh  Car  AWIitKAa.lOlO 
LIttIa  RAMam  lat  g  6*  1037 ) 

TniatCo  cartfa { 

Long  Uook.    Sm  Krta. 
Long  lalaod— 

litoong  6a. 1981 

Oanaral  gold  4a 1988 

rarrr  tat  gold  4Wa...  .1992  M-B 

Oold  4a 1032  J-D 

Uabentnre  gold  6a. ....  1 984  J  .  D 
M  YA  R  B  Iatg6a....l027  M-M 

9d  Inoome 10271  Hep 

H  r  BAM  Bcong6a..l0aA  A-O 

Bklrn  AUon  lalg  Oa.lOl  l:.>l 

lat  6a 1911  l-M-B 


108X  104)« 


90 
90 


IS5: 


J-J 

31-8 

J-J 
J-J 
A-O 

r-A 

A-O 
J-J 
O-Jt 
J^D 
J-D 
J-D 
J -I) 
A-O 
J-J 
J-J 
M-N 
M-N 

J-J 
J-J 

A-O 
A-O 
J-J 
J-J 

M-M 

M-H 
A-O 
A-O 


J-J 


68 
48 


100 


Bala 
Bala 

.II8H 
10«)« 
101 

187 

108     

IO6J4 

106)4 

116      

116     

•104      104)t 


S:15 


87 

ioi" 


8H 

8H 

109 


*»H 


102H  Bale 


180 


9* 

108 
98 


99 

An«'91 

98 


90»       91H 

116  Mar'9M 
108)4  J'ne'98 
106  Mar'o* 
ia2)iApr.'9h 


104        104 
108     Apr.'OB 
lOlM     iniH 
IOI     Mar'OA 
09     8«p.*97 

iod"  J'iy''9H 


I2IW  12m 
118)4  Apr '97 
IOS)iJan.'98 


90     NoT'O: 


lOOM  lOOM 
8«     Jan.'Oti 

iVg"  J'ne'iiR 
8X  J'ne'on 
67)4  J'iie'08 

101        101 


68M       «9 


80 

88 


69 
48 


116  Mar'98 
104)4  J'ne'O" 
10*     J'ne  98 

1*1  Apr. '98 
IO«)4Pab.'9H 
109  MaT'98 
106)4  J'lie'Os 
116S  J'no'O" 
tl6M  J'no'OW 
104)4  104H 
108  Mar 'OH 
lOSMDao'O" 

i96"Dai''97 


I09M      102)4 

107"  Apr'98 
109)4  J 'ly '97 
98)iMar'98 


9S     rab.'98 


101     8ap.'»T 


119)4  J'nc'ilS 
90  J'ne'03 
8«|tApr.'0C< 


100 


Ma7'97 
id'JJi  Dio'97 


11* 
88 


118 


TTW    78 

,10     117 
88       98 

88       9*M 


108     106 
88       7t)i 
B4W    6»H 

88M    MH 


n     9* 


S8       91)4 


. .     I  I  314  1 1 6 
.      l.iH>4l08>t 
..     Iiift      106 
..jllOl      10*)t 


I  1 100   104 
I. ..,108   108 

"  .Sills'* 


18 


101  IW 


ioSH  iotM 


97   104 
86   88 

iie"  i»8)4 

78    90 
44    60 

97   108)* 


es  81M 


40 
86 

116 
98 

too 

1*1 
106 
107 


69 
48 

117)a 
104|i 
109 

191 

loew 
no 


■;i 


lod      106 


99 


107 


10«|| 

ii*>« 

99)4  "9*)i 
9*" 


9* 


7  1*0 
6W  90 
•«    90 


•■e»fM*nMari  UAaavalaMitkMMiAaaftadUlgvaak.       t Roada doa Aa««K.       * BoiuU do* AprlL       IBoodaAuJauarr.       IBoa«•duJ■l^ 

OUTSIDE  SECURITIES  (Oivew  at  foot  of  7  oohsbcutivb  pagbs).— 0^5'  SEOURITIES,  Se 


0«ia  w«arttl>«.       { 
_         JOUaa...*e 

IMra  Vailar  Oaa 

iOoaaaiBaralal6a< 
.>Oa»-aMNTBto 

>aaaOalataa 

n~"  OaaAOoka... 
.MrOMtMorfolkTa).... 

l*t  Aa 

OotaBbw  lO)  Oaa— BtoakI 

Iat6al9at JAJ 

nwMiillilal  Oaa  (BaH)  Bm 

fikH (lij)— atek 

«••  a«  iaa«  '»' 


108 

ak  R* 


*« 

•8 
86 

99 

Jl  Ll 


Aak. 

"ir 


108 


t   99      101 
Ball  L  laL 


108 
0* 


H«»  BacTlilwi. 


OoaaamUaa  (J  CItr)-  Stk 

lata* MAN 

DalroltOaa— «a  NT  gtne 
Sa  1*18— SmN. 


DaDTar  Oonaolldalad  O  • 
rort  Warna  ( lnd>— Bta  A 

lat 8a  i««6 Ji4J 

Orand  Rapida — Stock 

lat  fta  I9IS KAA 

I  nartfxrd  (Ct)  Oaa  L... 25 
I  Indiana  NalAIIIOaa-Htk 
I      lat  aa  1*08 MAN 


«9aal4eearlttea. 


IndiaDapoUa  Uaa— «tock. 

lat  Oa  19*0 MAN 

Jaraey  Citr  Oaa  LIsbt. . . . 
I^iaclada  Oaa— N  T  Stock 
I.afar«tte  (Ind)  Oaa-Slk 

latOa  1994 MAN 

Loganapt  A  Wab  Val— 81k 

late*  I92S JAU 

LonUTllle  Oaa  Light 

Madlaon  (Wia)  Oaa— 8t«k 

latea  I9k^ AAO 

Mempbla  Oaa 

Vi«n  Oaa  Ka  lain..     M4a 


Bld^ 
116 
104 
190 
Rich. 

77 

88 

68 

7*H 

"ii" 

«  OOK 


ties     106 


Aak. 
186 


0«a  Hroarlitea. 


80 
91 
89 
76 
90 
80 
101 


New  Orlaana  Oaa  Light.. 
Ohio  A  Indiana— Stock. . . 

lat«a  1988 JAD 

Peoplea  Uaa  A  Coke— N  T 

Philadelphia  Co 60 

Pliijiburx  Oaa 60 

New  fta I.... 

Portland  (Me)  Oa*  L...60 
StJoaeph  (Mo) 

6a  1987 JAJ 

8t  Paul  Oaa— Stock 

Oonaol  6*  1944  ....MAS 
^lAnd  IntAreat.  tPrloe 


Bid. 


IU6)4 

68 

69M 

Btoot 

t 

t186 
106 
t  86 
84 
87 
87  . 
78 
(r  ah 


Aak. 
7* 


08 
90 
86 
90 
4* 
79 
are. 
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65- 


BONOS 

■.T.  STOCK  E  XCHANQE 

Week  Endiho  Jdlv  8. 


«'2 

5« 


r.'i 


M-8 
J.J 

J  -J 


n-s 

.u-s 

J-J 


Look  ;9lan<l  iron.) 
MorShD  lstcuu«ga5a..'32 
N  Y  Bh;  Kx  K  lstKilg59''t3 
Moutauk  l!:x  icu  n  S>.  ..1V19  J-J 

L»  &  Mu  Kit.    Stt  Cm  ,<t  Alt. 

l.a«!<t  I.CuQcut;S5.1U38.  I 

Tr  Coceru ) 

0«Qeral  t'M  *» 1843 

U>u  «  .Saab—  Jeoel  Br  7tlVU7 

NU  A  M  Istg  S> lV.su 

Sdgoldrts 1980         „ 

BUS  Na»b  lstg«>...lUia|J-D 

0«Deralic<>ld  As 1930  J -D 

PsiuaculacllT  goldOa.lU^O 

«tLdiT  latg  «a. lU'^l 

lid  gold  3a lUHIi 

<fa<taft  Dec  latTa 1900  . 

eiiikfdlS*A)g  6»....l910  A-0 
e*N  Aooagug6a....l9Sfli5'- A 

Gold  5a 1»S7|M-.N 

DniUed  g  4a 1940  J-J 

Beglawred 1940:J  -J 

PensAAtl  latgQg»».H»il|f- A 

Coll  trual  g  5« IBSI,M-N 

L&iN*M.t.Vllatg  4^a.lU45!M-!4 
NKla*3  UtgugSa  .1937  K- A 
Kentuck;  Ceut  g  4a...l987  J  -J 
LCln  A  Lexg  4^a....l»Sl  M-N 

LAJeffBgeCo  gug4a.l8«S  M-S 

L  N  A  A  C.     ii«  C  I  A  t,. 

Lonla  KjC'o  latcon  gSa.1930  J- J 

MabiiD  Coal.    SmLSAMS. 
anbattaii  Kr  con  4a.l»»0<  A- O 
Metruixjl  B\  latg«a...l908  J  -J 

Sdes 1899  M-S 

Msna  WColonligS9...1934  J-D 
Market  St  C  Kr  latg  Aal9l3;J  -J 
MoK'pt4BV.  J>«l'McKAlf.| 
Mstrupolitan  Kl.  ^reMitu  Kf. 
Mat  8t  Kr  gen  c  tr  g  5s..  19V7|F- A 
BwarA7thATl8tcgSa.l943  J-O 

Kaglslered  104.i  J-O 

Col4lutbAT  latgugSa-lVUS^M-  !4 

Kagiacered 1993  M-;> 

t«x  At  A  P  r  1  St  gn  ■  5*.'93 !  M- Ci 

Baguiarsd M-ti 

Max  Cenioun  gold  4a.. .191 1  >J  -J 
lai  con  liicoina  g  Sa... 19.3V;  J'ljrt 
■d  con  income  g  3a. ...  1 93V  .1  'Irt 

■<ialp,kcollg  5a 1917  A- O 

Mex  Intemat  latcon  g  4a.'77  M- S$ 

Max  Nat  latgoldSs IB'J7  J-D 

Mine  6a  A  Cp  stnipd.  IVl'  .M-8t 

Sd  tuouniegbld  Os  B..1BI7!  An.t 

Max  North  lat  gold  8a..l910;J  -  O 

H«glatered I910'J-U 

Mich  Ceut— Isl  COD  7a. .  190ii  .M-N 


I'riee 
Friday, 
July  8. 


Bid.     Atk. 


Lov>.   Higli. 


30 


1V6     ... 

' 12l« 

104      

112      117 
118 


104«. 


104      Sale 
bSMaale 


103 
'102 


95     Sale 


93     Sale 

116     

10«M  Sale 


114     Sale 
'118^  12U 


Wetkfi 
Range  or 
Last  Sale. 


|2 


Ifo. 


83)i  J'ne'98 

914  Ang'HT 
108  NoT'»7 
124M  Ma7'98 
107  .I'ne'»8 
I13i<  J'nB'9S 
117^  118 
103i«  Sep.'97 
181      J'ly'97 


105     J'ly'98 


lOCK  J'ne"98 
in.lM      104 
»«%        08K 

ids"  J'ne''98 
103     J'ne'98 
108      Mar'98 
95  95 

85     Apr.'98 
108    Jaii.'»8 


109     Mar '98 
9.t  9SH 

lie       lie 

102M      :02)4 


118M     ll« 
1 19^  J°ne'98 


\SOH 


7i>H  Sale 


97 


1«0)<      190X 

iio"  J'ir''98 
'«s"Apr."'(>8 


16H       76M 


18 
97 


J'lT  '97 
Feb  •9'" 


Istoon  5a. 


.1902'.M-.N  'lOJ 


Oe 1909, M-tl 

5a 1931  iM-i" 

Raalatered 198i;u-M 

"     "1IJ 


'119 


.I940|J  -J 

Rectatered 1940|J  -J 

Bat  0  X  8tur  1  at  gu  g  3a  '89iJ  -  D 

Mid  ot  S  J.  Ste  .N  V  Sua  A  W 

Mil  B^c  Kr  k  Light  cooaol 
«0-rr  g5a )9a«  F-A 

M  L  8  A  W.     Stt  Chic  ItSW 

Mil  A  Mad.    Stt  Cbic  A  .V  W 

MU  A. North.   SMChMAlltP 

MU  A  3t  P.    S<a  Ch  M  A  St  P 

MtnAStLgn    Sea  BC  HAN 

MIOD  A  St  L— lat  g  7a  ..1997 

lat  oina  gold  Sa 1934  M-N 

Iowa  ex  lat  gold  7a. ..1909  J-  I) 
Booth  Weatex  lat  g  7a. '10  J-D 
Paoinoai  lat  gold  ea.  1991  A-0«1X3 

MAP  latSaat  4aintga..'8e  J-J 

M  B8MAA  1st  g  4s  lulgu'^n  J-J 

M8tPA88Mo<>iig4alntgu'38  J  -J 

Mian  St  Hj  latcongSa  1919  J  -J 

Mian  Cn.    8m  St  CVI  Jk  M.    ! 

MoKanATax— Iatg4a.lv90  J-D 


J-D 


1I2H  li:<N!ll(  J'ne'98 
103vtMaj-'98 
.  1«-^  Feb. '98 
.;18IJ<J'ne'98 
.  l85)tJan.'98 
.108  Feb. '98 
.108     Jan.'98 


10««. 


148 


•12S      187 


M  gold  4a 199U  K-AI 

lat  exten  g<jld  Sa 1944  M-N 

M  KATofT  lstgugSa.'42  H-!i 
KO  A  Hao  lat  g  la....  1990  r- A 
Dal  A  Wa  lat  gn  g  5a.  1940  M-  N 
BoonaT  BdgCugag  7a. .'06  .>I-N 
Tabo  *  .Sauabo  Iai7a  1V03  J  -  D 
Mo  K  A  B  lat  gag  5a...l94<  A-O 
MoPao-Iatcong  ea.  ..1930  M-N 


M7a 1908 


U-N 


Traatg  5a 1917  M-8t 

tUglatared 1917  M-8t 

lat  ooU  gold  5a 19S0  f-A 

iUgiaured 1990  r- A 

Pae  Kof  Mo  lat  ex  g  4a. '31)  F- A 
9d  extended  gold  Sa.  1938  J-J 

Tard  V  I  A  W  lstg5s..'S8'n-8 

LaroTAC  V  Al.  latgSs  in  J- J 

■tl.AIMilatextg4i<a.'47  F-Ai 

Mextgda l94T>n-M 

Ark  Branch  eitgSe.  1935  J-D 
OanooorrAldgrtgSa'Sl  A-0 
Oan  eon  ataoi  p  gtd  g  9a '3 1 
MIsaHiTBdge.  SMCtaioAAIl 
MobABIrm  prior Ueng5a.'45 
Small 

laeomagoldia 1945 

Bmall 
Mob  A  Ohio  new  gold  8b.  .'37 


A-0 
J-J 


l-D 


lat  axtanaion  gold  8a.l987'Q-J< 

Oauaralgoid  4a IV3^1M-  M 

MoDtgom  OIT  Ist  g  5a.  1947!  F-  A 
81  Lacalrogag  4s  .1»3I'J  -J 
Mohawk  Jk  .Mai.  S<<  .N  r  C  *  U 
MoDongabela  KIT.  Sm  B  &  O 
Moat  Cent.  Sea  8t  P  M  ft  M. 
Montaak  Bxt.    Sea  Long  ta.   I 


89MSala 

H^  Sale 

M 

32     Bala 
78        78 


•9        99m 
!0:tHBala 
110     

77     


72 


103M  Bala 

107H 

75 

' 75 


MOSJt,..,.. 

"97"  Bale 
92X 


lis  JMt'BT 
137U  J'ly'B8 
IS?      MoT'97 


ItlM  Aac'97 


Range 
from 
Jan.  I. 

Low.UigK, 


sa       36 


107      107S 
US      117 
118><  120H 


105      105 


94   101 
lOOK  104U 
83   91^ 

"i«H  109 
101^  108W 
108  108 
ilH  »5 
85  91 
103   103 


103     109 

90     esu 

Il4mi9^ 
101      105 


108«116« 
114M122)i 


^{{116      123M 

..-liiVfiisH 


88        68^ 


54 1  j   70H    7«M 


BONDS. 
N.Y.  STOCK  EXCHANGE 

Week  Enuiso  July  8. 


...i  110     115^ 
....11021^  lon^ 

.■■.l|122      123 
...■121      127 
....I  I25^  IS.IU 
....!  IM6      108 
....    108      108 


Morgan's  IjH  A  T.    See  S  P  Co. 
Morris  .t  Kssex.  See  Del  LAW 

NasbChat&St  L  l8t7s.'I3  J  -  J 
2d  88 IHOI  J  -J 

Ist  con  gold  OS 1B2N  A-O 

latBsTi  Pb 1H17  J  -  J 

1st  6s  Mc.M.Vl  WAAI.1917  J-J 
lstgoldasJasper8ch.lV23  J  -J 
Nash  Flor  &  Shef.  SuL&N 
New  H  4  I).  See  N  Y  N  H  A  H 
NJJuncKll.  See  .N  Y  Cent. 
N  J  Southern.  See  Cent  N  J. 
New  &  Cln  Bdge.  See  Henn  Co 
.N  t>  A  N  B  prior  lien  g  6s.  1 9 15 
N  Y  B  A  Man  Boh.  See  L  I. 
N  Y  Bay  Kxten  KK.  See  L  1. 
N  Y  Cent  4  Uud  Rr- 

lat  7s 1903 

Registered 1903 

Debenture  5s  of.  1884-1 9114 

Registered  ....1884-1904 

Reg  deb  5a  of..  .1889-1904 

Debenture  g 4a..  1890-1905 

Reglatered 1890-1905 

Debt  certs  ext  g  4s 1 90.'^ 

Registered 1905 

OSi^s 199 

Registered 1997 

Lake  Shore  col  g  S^s.  IVW8 
Mich  Cent  coll  g  3J^s. .  1 908 

Uarlem  1st  7a 1900 

Registered IBun 

N  J  June  Kga  lat  4a  .1988 

Registered 19Hii 

West  Shore  1st  4sgu.23HI 

Registered 23(11 

Beech  Crk  1st  gug  4s.l93H 

Registered 1 93H 

Sdgugold.  Sa 19SH 

Registered 1936 

Olearbeld  Bltum  Coal  Corp 
lata  f  inlgug48  8er  A.*40 
Small  bonds  series  B.  .'40 
Gout  4  0swe  Istgu  g58.'42 
R  W  AOgoon  IslextSs. 
Nor  4  Mont  IstgugSs.'ld 
K  W40T  K  IstgugSs.lS 
OaweA  K  2d  gu  v  5s. .  19I5IF 
Uttca4  Blk  KlTKUg4s  '2'J|J 


5-g 


eslj     84^  us 

88NJ«a-'98     ■■' 
S2  S3,        43 

79  78  1 

80  MaT'98 


lOOM  108M 


saw  ••« 

57  «l\i 

83N  83)2 

80  85^ 

71  75H 

78  84M 


HVM        99^        Ml   93^    98^ 
102K      1031^1     06      8.S      103!4 


108i«  J'De'98 
77M        SS 


79     J'na'98 


108H 

lueij 


103« 

loeiJ 


108  May'9-i 
loex  J'ne'08 
108     J'ne'08 

94^  J'ne'98 


77 1«  Bala 
99M , 


130     J'ne'98 

119     Uac'V7 

77M        77W 

99H        99X 


103M  110 
M%    79^ 


80       73>i 


100      108 
105^  109 


107i<110^ 

102^  108»i 

103      108 

88        87« 

88        94 


118M  133 


70        MM 
97X    99.x 


J-J 

J  -J 
M-8 
.M-S 
M-S 
J-1) 
J-D 

.n-N 
.n-N 

J-J 
J  -J 

F-A 
F-A 
.«-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J  -J 
J-» 

A-Ot 
A-O 

.n-N 

A! 

J 

Moh  A  Mai  1st  gug4a.  1981 IM-S 
Cart  A  Ad  Istgu  g48.1V81|J-D 
N  Y  A  Put  1st  con  gu  g  4s.'93l  A-  U 
N  Y  A  North  latg  Ss..  1827;  A-O 

NT  Chic  A  St  L  Istg  4s.  1837!  A-O 
Registered 1837  A-  O 

N  r  AUreenw  Lake.  See  Krie 

N  V  A  Har.  See  N  Y  C  A  Hud. 

N  r  Lack  4  W.    See  1)  L  &  W 

N  y  I,  B  A  W.     See  Brie. 

N  y  A  Man  Bch.  See  Long  la. 

N  Y  4  N  B.    See  N  Y  N  H  A  U 

NYNHA  Hart  lstreg4s.'03  J- D 
Conyert  dob  certs  8 1 ,000  . .  A-0 

Small  certrsflOO 

Housatonic  K  con  g  5s.  1 837 
N  U  4  Derby  con 5s...  1818 

N  y  4  N  B  1st  7s 1805 

1st  es 1805 

N  Y  A  North.  See  N  y  C  4  H. 

N  Y  O  4  W  coo  1st  g  5s.  1839 

Refunding  Istg  4s....  1992 

Regis  85,000  only. ..1992 

N  y  4  Put.    See  N  Y  C  A  H. 

N  Y  A  R  B.    See  Long  IsL 

N  y  S  A  W.    See  Brie. 

N  Y  Tex  AM.    See  80  Pao  Co. 

North  Illinois.  SeeCbl  4  NVV. 

North  Obio.    See  L  Brie  4  W. 

Northern  Paclbc— 
Gen  1st  KK4LOsfg8s.'81 

Registered 1821 

Bt  P4  N  P  gen  gOa...  1823 

Registered  ctfs 1823 

Pnor  Han  r  4  I  g  g  4a.  .1997 

RagUtared 1997 

Oauaral  lien  g  3a 2047 

Registered  2047 

Nor  Pac  Ter  Co  lat  g  6a.  1933 

Nor  Rt  Cal.    See  Cent  Pac 

Nor  WlB.    Sea  C  St  P  M  4  O. 

.Nor  ASouth  latgSs... 1841  n-N 

Nor  A  Westgeng  8a....l83l  .M-N 
New  Klver  lat  g  8a. ...1932  A-O 
ImprTmtAext  g8a...lU34  F-A 
0  0  AT  Iatgug5a....l822  J-J 
Boio  V4N  Blstgug4a.l88M  M-N 
N  A  WUy  tatoong4a.lVU6  A-O 

Reglatered 1998  A-O 

Small 1998  A-O 

Nor  A  Mont.  Set  N.  Y.Cent. 

Og  A  L  Ch  1st  eon  6s..  1930  A-  O 
Income 1920  A-0 

Income  small A-0 

OIndAVY.  See0CC4StL. 
Ohio  A  Miss.  See  B40  SW. 
Ohio  RlTer  KK  Istg  5a..  1836  J-D 

Oaneral  gold  5a 1937  A-0 

OhloSoathern  latgea..l82l  J-D 

Oanaral  gold  4a 1981  .U-N 

Bng  Tr  Co  certf  a 

Om  ASt  L  latg4a 1901 

Ore  A  Cal.    See  So  Pao  Co. 
Oregon  Imp  Co  lat  g  6a.  19 10 

Bng  Truat  Co  ctfa  of  dap. 

Stamped  int  pd  to  Dec  1  '97 
OraKyANaTlataf  g6a.t909  J  -J 
OraRK4  NaT  con  g  4a..  1946  J-D 
Ore  Short  Lla<  lat  g  8a.  192'^  F-A 

Utah  4  Nor  lat  7a 190H  J-J 

Gold  5a 1826  J-J 


M-N 
M-N 

J  -J 
J  -J 

J-D 
M-SI 
M-SI 


J  -J 
J  -J 
F-A 

g-  F 
-■  J 
>.  J 

V-Ft 


Price 
Friday, 
July  8. 


Bid.     Aak. 


132« 

ib'iiji  lbs" 


Lote.    High. 


131^  Uay'88 
10554  NoT'97 
102)^      102^ 


107 
107 


115H  11814 
115H 


tlOM 

110'^ 

IIOH 

104K 

104H    .... 

1045^  Sale 

104?j 

V>iH  105>< 

•104J4 

95     Sale 
84     Sale 

107«  lOdK 

108H 


lOSHiSale 
107      


93        98 


122H  . 


128 

10556 


106X  Sale 
99^  Sale 


125      

124      

V7H  Sale 


j^83>^  Sale 


110 


10a    

122^  125 


Week't 
Range  or 
Latt  Sale. 


Ifo 


116«J'ly'fl8 
115^  J'ne'98 
UOJ^  J'ne'98 
109H  May'98 
109^  Sep. '97 
1 04H  J'ne'98 
■04HFeb.'9H 

045<  in45< 
1045<J'ne'9H 
107  J'ne'08 
104^  1114^4 
84  H  95 
92^  94 
1U7>4  J'ne'9S 
107^t  J'ne'9» 
103     May'97 


108W      10«H 

107  107^ 
II18XN0T'97 

108  J'ne'98 


88      NOT'97 


12194  J'ne'gs 


107XJ'ne'97 


Range 
from 
an.  1. 


A 


183     J'ne'es 
106        108 
104    Apr.'BS  .. 


104H  OoU'97 

157X  J'ue'98 
163  J'ne'98 
185!4  Feb  '97 


118     Feb.'88 
114     May'87 


106«      108J4 
89J4        89J* 


15  J'ne'8S 

16  J'ne'9S 
124  J'ne'9S 
127      J'ne'98 

9714  98^ 
93K  May'9H 
62)4        83^ 


J-J 

J-  ■} 


105      , 

88      , 

82     Sale 


ii6«    i'lOM 


10a  J'ne'98 
120«  J'ne'»» 
118  Mar'OS 
117  Peb.'8x 
101  Feb '9 
•<8  J'ne'98 
81)i        82 


lOOX. 


82 
5 


,       8 

Sale 


'111      

96H  Sale 
136      


108    Jan.'98 


88W  J'ne'98 
14MFeb.'«H 
10  J'ne'98 
76  80 

109     Mar'9« 
114     J'ne'88 


118     J'ne'98 

95«     van 

126!^  126^ 
121  J'iic'9S 
108     May 


Low.Hipk. 
88      181M 

too"  ibb" 


113)4  119H 
113)4  119 
108      113 
108      11114 


108      105 
104K  10414 
100)4  lOSU 
104      105 
107      107 
10474  104H 
84        95 
81)4    94 
107)4  109)4 
107)4  109)} 


lOSMllOJt 
101)4  110 


119)4  138 


123   188 
100   107)i 
104   104 


145  157H 

146  153 


119   119 


108   109 

88  loaji. 


113   119)4. 
118   119 
134   138 
124)4  ^Itf 
90)4  9854 
93   97)4 
57   88K 


104   IISM. 


103  105 

130  136)4 

118  118 

117  11914 

si"  "si" 

74K    85 


103    isa 


80  S4M 

11  15 

10  UH 

76  88 

109    -10i)i 
100)^114 


HI  11* 
89        97 

US  187)« 

121  131 


'Mopnoa  rrtdari  tbna f  lataat  bM and 

OUTSIDE  SECURITIES 


Uiliwaak.    t  Bonda  doe  Jan.    tBondi  due  July.    I  Bonds  dae  Jana.    i  Bonds  due  May.    Bond*  daa  Har. 
(GiVBK  AT  FOOT  OF   7  C0K8ECUTIVE  PAGES). — TBL,    J   ELEOTRIG,    Sc. 


Una  Hrcafill>a. 


Byracuaa  <>«*— Stock 

lat  5a  1946 J4J 

Waatam  Oas(  Mllw  I -stck 

5a— See  N  V  Slock  Bxch 

Telaa.  &  Teleph. 
Amarloan  DIat  Tele— NY 
Amancan  Tel  A  Cab— NY 
Oantraj  4  South  Amer — 
Chaa  A  Poto  Telaph— Stk 

Bond  5a 

COfnpardal  Cable 

Commar  Union  Tel  (NY). 


18 

se 

LI«U 


stock 

'  Stock 

I02H 

58 

108 

180 

118 

7n 


Teilag.  Ae  T>lfpti. 


17W 
89 


Rxch 
Bxch 
108 

63  ; 

108  I 

180  I 

115  I 

78  • 


Erie  Teiag  X  Telephone. 

Franklin 

Gold  ABtock 

Bonds 

Hudson  RlTer  Telephone 

Inteniatlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone....  10 
New  Eng  Telep— Sea  Boat 
North wettern  Telegraph. 
N  y  4  N  J  Telephone. . . . 

Sa  1920  J4J 

n»H»»r  »    *t1anH,»     . .. 


Bid. 


P8 

40 
109 

90 

76 
106 
105 

•65 
on  Hat 
111 
148 
HO 


89 
112' 
"78 ' 


200 
•80 


161 
113 


Teleg.  dt  Tfilrph. 


Southern  4  ALlaiiLic 

Weat'n  Union  Teleg— N  Y 

Electric  Companlea. 

Allegheny  Co  Light  Co... 

Bmah  Blectrto  Co 

Br'dsprt  (Ct)  El  Lt  Co.26 
Consol  Electric  Storage.. 
Bddy  Kloctrio  Mfg  C0..25 
Bdlson  Kl  111  Co  NY— N  Y 
BdlBon  Bl  III  Co  Brk— N  Y 
Bdlaon  Ore  Milling  Co.... 

WHUnn  !*♦'>»••>•"»  ^1 


85 
stock 


130 

t"4l5" 

18 
t 

Stock 

Stock 

10 


Bxch 


140 
40 


20 

13 

Bxch 
Bxch 

13 


Electric    Cloinpanli-a 


Bast  Bud  Electric  LIgbu. 

Klectro-Pneumatlc 

Fort  Wayne  Blec  Co.. 29 

Series  A 

General  Electric  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Uartf'd(Cl)  Lt&Po«Co25 
Mo  Bdlson  Blectrlc 

Do  preferred 

Narragan.  (ProT)El('o.60 
New  HaT  (Ct)  Bleo  Lt  O. 

+  Pflrttt  our  •>»'"■». 


t    i** 


stock 
ist. 

120 

t     4 

14 

43 

t  33 

186 


i** 


■xA 

188*' 

7 

17M 

46 

90 


66 


THE  CHRONICLE-BOND  pricks  (b  p«gM)  Pjlob  *.      ^ou.  lxvil 


BONDS. 
■.T.ITOCK  KZCBAROll 

:  Kiima*  JCI.TH. 


Jutw 


LmtTBaU.  i|« 


^iy*  BONDS. 

yilX  1.      H. T.  STOCK  KXOHAMOE 
WiBK  BNDmo  Jolt  s. 


:ot 


■  (8s...l»4«J-J     104      lUI* 

ikMAb I»4«**».i ?• 

Moa  —  I—  ■  A  »ol  U. .  l»««:Oct.l 

pM  OoMt  Os-IM  (  At.  IM«^  -  D 
KmoC  lUnout.  Sm  Mo  rH 

Tl*Ml«CS>-  ! 

>0e««  IM(4M*'IMI  ;J-J 
.    >M«ra« lWlJ-3 

«M  n^  Mi  irut  r««.  I  ar? ;  M- H 

r  0  C  ii»t  L  aoa  («  •  «)^- 

iKtHA. IV'IO  A-O 

iwtMacwr I»4it  A-O 


A**.  £•)•. 
104 
T4 
•1 


lie    Sal* 


II 

'Ml 


|wtM  Cnw I04II  M-N  •10» 

iariMDbri 


ll«H 


T4 
•S 


IMM    tMN 


il«M 

110 


ittM 

110 


•Vo.    Lew. /fwA 

lil  00     lof    I 
l|    M       7«M 
W      M        04 


U 


PItUCIa  A  STL  id  TLlwoo.r-  A 


MUra4 lOOO  r-A 

MTl lOl«J-3 

•on i»i«'A-o» 

01IL*PIM«aa|S«.l»n'A-Q 

i««i»?«rti1 1»S«  A-O 

OrrlkPltuoontf  Tt.lltOO  M-N 

0«ac«|4W*Mr-sA.lV4«J  -J 

■fHwB. I04II  A-Q 

•r  a4 1  u  i«t  oHM^  1 04 1  J  -  J 

MiQ  Tali«i(a(to.l»40  M-S 

PMO  UC^IM  (  4i...ie«o|M-N 
5o«  MOrH^  t  *• 1006  J- J 


100 


ll»M 


lor 


itOKJ'M'ot 

111       J'M'OO 

ioi"  o«i."o7 
100    j-D«-»« 

tOOU  Apr-OT 
140  Mat'OM 
140     Mat'M 


now  Apr -or 


107 


100     NOT'OT 


Ooa  MmMT  o«  rag..  .lOOSjtt-litl 


U l01»a-8 

_  .lOIOO-Mi 

^■a  4a 1040  9-M 

5a  Mart  M  ca  1 4U>.  loss  M-N 

0(tJ  RRACaa(ao4i.l044lai.S 

0RRKABMlM(a4ac.'S«  r- A 

Paimii  UA  Au  SMl.ANub 

Pao  IMcAB  la((«*urM.'«o;j  -J 

■rail*  DtT  ltttOaUr«a.'iio'M-  M 

«d  ■  Oa  U  tM  IM  pd.. t«««;M-  N 

rao  A  laat.  Am  C  C  C  A  8t  l; 

r«o  A  Pak  Un  late  fl«. . .  10*1  Q.  P 

M(4)^ rab.,  10«l'a-N 

PIM  Oraak  taa  caar  Oa . .  1 000  J  -  D 
PmaOaAStX  aMl>aBBO(k 
POOAMU    SMPaonOo. 

KaaT*Tolt«(Oa..l 
#OouallaT.  Sm 


rwaPAriMoSa. 
PMteSkALRIatfSa. 


lAOouallaT.  SmBAO, 

MMnWAOk.  aMPaoaOo. 

Pnta  JaaalaicOa IOt« 

Pitta  A  L  Brta-Od  (  Sa . .  1 008 
Pttta  MoK  A  To— lMfnOa.-S« 

Mnar  Oa 1084 

•laaABriatfOa.lOlS 

-  ■  -■  -      -         .1010 

.1040 

lataooaolaoM  Sa 1043 

Pitta  A  Waat  lat  (  4a. . .  lOlT 

Gold  Sa 1801-1041 

PMa  T  A  Aah  lataoaSalOOT. 
1}  aadlac  Co  fan  g  4a. . .  1 007 

n    B«cfatafad leOT 

BanaaalacT  A  gar.  SM  D  A  U. 
Blak  A  Daa.   a—  Soath  Rt. 
BIO  Or  Waat  lat  g  ta. . . .  1  too 
Bio  Or  Jano  Inn  g  Ba.  1030 

Bio  Or  Bo  lat  g  S-ta 1040 

Boah  A  PttU.  8m  B  R  A  P. 
BoBaWatAOg.  SMNTCant 

Salt  Laka  O  latgif  Sa.-0S-ls 
t  JoAO  I  lit  g VS  4a. .  1947 
•tLAATH.  SMlUlnouOaaL 
MLAOaL  SwMoOAOhlo. 
•t  L  A  Iron  Mont.  OmMP. 
RLJaekACtal.  SwOhAAIt. 
MLKOAN.    SwWabaalL 

CLMBk  BMTRRAotStl 
loala  A  San  Praaalaao- 
MgoldOaCtoaa  A... .100* 

MgoMOiClaaaB 1000 

I00« 

1010 
lOII 
lOSI 
1087 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
X-N 
M-R 
"  J 
J 


MfoMOaCUaaC. 
latfOaPMniaCAO. 
•OMralgoMOa 


OaMralgoMSa 
UtmatjDldSt 

rtt*TBB4g  lata  6a.  1010 


'issMtsaw 


lOiH 

89 
l»7 


100 
,     00 

,     II 


40 


107H 


J-J 
J-D 
J-J 


M-N 
M-N 
M-N 

r-A 

J-J 

J-J 

A-O 
A-O 
J-D 
J-J 
A-O 


STMSala 
4S      SO 


88     Sal* 


SO     gala 


Vi- 


go 


llSMPab.'Og 


08  MaT*0« 
0«  J'naMtS 
I8M  J'Ba>98 

1*0  Mar'08 
SSMMaj-OS 
IS7     NOT'07 


!••     108 


lOS 
110 


114    I 

110    I 

I 


lOOMIl* 
I0«    Hi 


IO«W  108 

iVo"  iVoii 

140     140 


lOT     to* 


tefPAV    la*ooD  gOa.t084 

lotgBa. 10S4iA 

BoMoValANB.  SHNorAW 

Saab  A  Roa  lit  Sa 1000  J-J 

Saa  A  B  Bdfa.    Sm  Bklm  Bl. 
itod  Bar  ABO  tat  g  Sa. . .  1*»4  J  -  J 
!*a  OirA  Oa  lat  g  Ba. . . .  1*1*  X-M 
8oathan  Paoue  Co— 
0«IHarAgAl«tgea.l*10  F-A 

B«g7a 1006  J-0 

MazAPaodlT  lftaS>.-8i;M-N 
HOBi  ATO  lit  W  A.S7>.-0S  J  -  J 
latgSilai  <t4 
Oon  g  0«  Int  tft4 


Atfc. 


04        04N 


Jtait^or 
LattBaU. 


5i    t!SS 


Low.    High. 
I04W  OcCn 

I04K  rab.-08 

•4M  J'na-08 


'lOB     

10*     

S4NBala 
1*6 


Q«D  g  4i  int  gcd. 
Morgao't  1a  A  T  1  it  g  As 


1»87|J- J|  llOMSala 

..1818  A-Ol   Ill 

IvaTA-O*  81       8* 
*a  J  -J 


Sala 
107 


IIBMUSM 


107M  lOTU 
98  J'lT'97 
87  8*t4 

46  4S 


8*M      g*H 


91 


89V( 
J-iia'98 
J1ia'9g 


7g 


78 


•nSMll6W 

• 114 

•118M116M 


HI  Mar-08 
IISM  J'na'98 
114     J'ae'98 


**« 

36 


lOOM, 
•0 

18M 


1*0     1*0 
SSM    8«M 


98M8ala 
86 

ioi"  '.'.'.'.'. 
98t(gala 


Ut  7l 1918  A-O 

NT  T  A  Mazgn  latg4a.-l*!A-0 
Or*  A  Oal  lat  gtd  g  St.  19*7  J  -  J 
8AAAPaa«l>tgag4a.'48  J-J      e4M  gala 

TazAJf  0  Ut7i 1908  P- A  > 114 

gablnadiT  latgef..l91*  M-8    

OoDgSa  1948  J -j|     9«W 

goPofArgo  litg«a.'09-10  J  -  Jl  'lOsS 
8Pa<  Cai  Utg8i.-06-l*  A-O*107 

tat  oon  guar  g  Sa. .  1937  M-  N 

AAN  Wl«tgogSa.t941  J-J 

B  P  Ooaat  IM  gu  g  4s..  19871 J  -  J 

BPaeof  NMax  IttgOa.'llU  -J 

goath  Ry— tat  oon  g  6a..  10*4:  J  -  J 

Baglatarad I994IJ- J 

■  Tan  raor  llao  g  4-Sa.l938  M-8 

RMlatarad 1938IM-8 

AlaTSan  R  Utg  «t....lttl8:j  -  J 
AU  ACh  Air  Line  Inc. l«00|A-O 
Col  ASreanr  lit  S-6a.iai«  J  -J 
BT  VaAOaUt7a....l900  J- J  •104M  lOSM 

DlTtilonal  g  S* 1980  J- J    114     8ala 

ConlitgSa 1958  M-N    109 

Oa  Pao  Rr  lit  g  8-«t. .  19** 

Knox  A  Oblo  Ut  g  Oi  .19*6 

Bleb  A  Dan  oon  g  6s.  .1916 

■qnip  sink  fund  g  Sa.  1909 

Dab  &s  sum  pad 19*7 

riT^nla  Mid  gan  6a. . .  1080 

Otdstampad. 1030 

WOA  W  1  St  07  ga  4s.  19*4 
WaatNO  1st  oon  g  St.  1914 
SAN  Ala.    8ss  L  A  N. 
apok  A  Palonta.  Sm  Nor  Pao. 
Stat  Isl  Rt  Itt  gn  g  4MS.  1948  J-D 
Snnb  A  Lawtstn  1st  g  4s.  1938  J-J 
8rra  Blng  A  N  r.  Sss  DLAW. 


J-J 

J-J 

J-J 

M-N 

J-J 

J-J 

J-J 

M-8 

A-Oi*100 

M-N 

M-N 

P-A 

J-J 


110 

I 

■too" 


t**M 


...i/Par  Aof  BtLlstg  4Ms.'30 
■    -  •  •  -  -  Ll8aC-1944 


104      too 


I  Mid  1st  g(s...  1987 

ilLAgr  HR(4s....l99fl 

ioathwDlT  Ut(Ss...l947 

IILBo.  StsBtLAATU. 

K  L  g  W  1st  g  4s  bdeta.  1989 

gd  g  4a  laa  bond  otta. .  1989 

■I  Paal  CItT  Cab.  of  6s. 1987 

Oaaraotaad  gold  Bs...t»37 

•iPaal  A  Dalatb  1st  6s.  183 1 

•dSs 1917 

MPaal  M  A  M  ad  *a....l*0* 
Dakota azt  gold  Oa.... 1910 

lataoaaolgoM  Oa 1088 

Bagiaisrad 1088 

Badaasd  to  foM  4Ws  1 0*8 

Baataitrad 10*8 

I  Itt  gold  4a..  19*7 

__  j«« 1087 

lVirii)alatg*a...ie*« 
■OMC  Ittn  g*a....l0*7  _ 

BagWiartd 1**7  |j 

Itigaargold  Sa 

Bastatartd 

BMm  IttdiT  lttgga.1068 

■■glatttt* itoa 

WmAgPlttg  6a.. ..1*** 

Baglalatad lt*«. 

aiPANarPaa.    SttNorPM 
KPAg'aCttf.  AMCBtPMAO 
14  A  A  P.    Stt8oPaa.Oo. 
|yAI»PI««s»a«t..  lOIOlJ  -J 


117     11«I4  11714     "» 
I08K  lOSN  lOsS      104 

100     100     J'na'98 

106     Dot. '97 


77M       78 
96     J*Da'98 


78 


M-N 
J-JI 
J-J 

J-J 

r-A 

A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
"-D 
_-D 
J-J 

i:i 

.1987  J- J 
.19*7  J -3 


78Wgala 
SO     Sala 


•lis     1*0 


A-O 
A-O 
J-D 
3-D 


1*0M. 


107     gala 


1*7W  gala 


.  lORM 


HI 


7*  78« 
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»0     KOT'97 


117     Mar'98 
10«M     I06U 

l*ofi  J-na-rn 
1*»     J-Ba-98 


107  107 
I06W  Mar  98 
99M  100 
9*  rab.'98 
l**MJan.-S8 
1*7  1I7U 
118  Apr-97 
lOOW  M«7'98 

iiw"  J'na'98 


lit     MOT'97 


78»i 
88 


89^' 
48 


M.  itt  con  gold  6s. 
gt  L  M  BgaTar  gn  g  6t.  1830 

Tarra  Haata  Blao  Rr  get.'14 

Tax  A  N  O.    Sm  go  Paa  Go. 

TazAP  RrBdIT  tttgBt.t90S  M-  g 

tat  gold  St *000  J-D 

*d  gold  Ine.  St,  Deo. .  .*a00  Mch 

Third  AT  Itt  gold  St....l9S7jj  -J 


107     Jaa.'08 

loSH  Mar'oe 
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94N 


IIOM 


-     110V4 
I'.O     J-ly'98 


l*0S  Fab. 


"SH 


1*7     Apr.'M 

■78"jm.'98 
84W       OS 
no     Mar't 

NOT'07 


100    Pab-'MI 


tt*WAng'«7 


119 
108 
114 
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117 
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K»    Lov.BigK 


104N10tM 

■99"  "ii" 
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107 


107 
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9*       OS 


''Si 


107XllOtt 

•OS    no 

70M    8*M 

ii*oSi*o3 

1*7     1*7 


801 


A-O 
P-A 
A-O 

q-j» 


Dae '07 

J'ne'98 

114 

1U9 

J'ne'88 

J'ne'B* 

I  *SM  J'ne'88 

101      NOT'97 

ion       98     J'ne'88 

I07X,107X  J'ne'8» 

107mi07     J'oe'88 

84 

118 


76 
SSM 


76 


9«M    91 

looQioi 

lOSWlli 

o*S  *  , 

8*       87 


IS 


idsji  iYoJi 

87       9« 

"99"  ioo" 


106    

IIOM  gala 


Tol  AOO  IttgSt lOSAiJ  -J 

77M    87MJ    Watt'ndlT  lttgSt....t8S9'A-0 

...„ OaneralgoldOi 1839  J. 0 

KanA>(lttgng4t...l880|A-O 
1  Tol  Pao  A  W  litiiold4>.l8l7  J.J 
lT8tLAKC  Utgflstr.lBlO  J-n 


100     gala 

tOHSala 
'1*0 


78H 

91 

64 


90 
94H 

so 


s^M'scii 


111      1161 
IllW 

lis 


116W 
116)2 
1163 


(7 


l00XOat.'»7 


114  l*0W 
98W  :o«H 
9*M  too 


70 
*6 


7e« 

98 

77 
SIM 


IIS     117 
106     109 
1*0      l**H 
118M  1** 
1*8     1*9 


lOSM  108M 


P-A 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Not. 


9*M  lOOM 
98       9« 
1**W  t**M 
18* 


**M 
IISS 


107     109W 

iosM 109" 


L fitter  A  Del  Ut  0g9>.18KH>J-D 
'  nion  Bier.  Sm  Bklm  Bier 
Dnin(Cblo)  Ut  g St.. ..1946  A-O 
Dn  Pi^-RRAI  gg4t.  1947  J-J 

Raglatared. I947|J-J 

TrOo  etti  g4Mt 1918|M-N 

Kantaa  PasiSo Ttt  St..  189n  J  .  D 

OBDn  P  fd  eon  g7t..  1899  M-N 

D  P  DAO  Ut  og8>trro.'3« 

DnlNJ  UHACCo.  8m  Pa  RR 

Ctah  A  .North.   Sm  Ore  8  I. 

CUoa  A  Black  R.  Sm  N  V  Cent 

Ver  Val  Ind  A  W.  Sm  .Mo  P. 
Irglnia  Mid.  Set  South  Hj. 
WabRRCk)  Utg  St..  1939 
id  gold  St lose 

Dabantnre  tarlat  A 1 83» 

garlat  B ,...18311 

ltti9tDet  ACh  Kit. .1841 

gtOhatBrldite  Utiiflt.l80H 
Warran  RR.     Sm  Del  LAW 
Wath  OA  W.     Sm  Southern 
Watt  NTAPa—lttg9t.  1837 

a«agS-4t 1843 

Ineoma  St... .April,  1843 
Waat  No  Car.  St*  South  R7. 
Waatem  Paa  Sm  Cant  Pac. 
W  Cbte  8t  40'7r  Itt  onr  6t . '88 

40-rtaroong6a 1881 

Weatgbore.    SMNTCant. 
W  Ta  A  Pitta.    Sm  B  A  O. 
W  TaOtatAP  Itt  g«t.l81l 
WhaalUigALB  utgSt.is*A 

TmitCo  eartlOostet. 

Wheal  DIT  Itt  gold  8t.l8«N 

■ztanAImpgoldSt.lv"  F< 

Oonaolgold4a '   **4 

WUkaaABaat.  SnNTi^  AW 
WU  A  glou  P.  8m  8t  P  M  a .» 
WInonaAStP.  SmCANW 
Wla  Cant  Oo  Itt  tr  g  6t ..  1 887 

■ngraTad  tmtt  oartlfloata*. 

InaomaSa. 1087 

MU0n>I<ANBOD8  BOND8. 
A  damt  Bz-Oa)  tra  4t.l948 
/Vm  Cot  Oil  dab  gSa...  19011 
AnDkAtmpSt.  SMOanNJ 
AmgpirluMfg  UtgSs.lOl.t 
AtlanU  OLOo  lttgSi.184'; 
DarAgCarCo  lttgSt.1848 
lloanQaaUetftt  fgSa.'S* 


J-J 
A-O 


79 

70 
80 

100 


104 

.  108M 

,  100 

Sale 

79 

00 

gala 


OOMgala 


Ang'97 
Mar'9g 


100 
109 
10* 


MaT'98 


Oet. 


"1,1 


now  J'na'98 

losS    loeM 

40  41 

1*JU  J'ne'98 
109  J'ne'98 
108        108 


70 
7* 
86 

too 


79 

too 


9SK       97H 


48)4        49 
114      gep.'97 


68N8ale 


no    now 

OOHgala 


6*M       SSTi 


7* 

440 


loeuios 

II3W  lis 
107      IIIN 
118      1*3 
III      I17M 
118      l*6)j 


110 

88 


«7        >8 


107M 

64     Sale 
16 


•I06X\, 


J-J 

A-b« 


M-8 

gn-F 

M-N 
J-D« 
J-J 
J-J 


no« 

869 


*71(  J'na'08 
10*X  J'ly'98 
no     J'na'98 


107M 


108 
64 
16  X 


99     Dec '97 


640 


06       9S 
100     107W 
10*     107 

i'lOMii^ 


109     HOW 

ia6)inoii 


lio3j 


too 

98H  1 

*8  41 
I17M  1*4 
10*  106 
108     lOSW 


6*  T*j 
85M  80 
•8     164 


8«a 


g8M  aSH 
44"  "ii" 


«8M  am 


741 


rivi 


••••II 

4l)ilMla 


90  )i  Sala 
100     


lOlX  Mar'98 

100     Mar'98 

90     Mar'08 

9*W  Mar'98 


at     ROT*97 
4tM       4* 

»H  Jan.*98 


99  99)4 

lOOM  J'na'OH 

86     J'De'98 


*0HJttt.'*8 


*8 


17 


97      108$ 
108W  110 


tos    no 

47)i    88 
10       1* 


lOOM  lOlW 
100     108 
00       90 
9SM    ••)« 


'f* 


iS^ 


*« 


iS!« 


w«-vr- 


•■•StMamdari  tkeaeanlalMtMaaMaakadtkitwOTk.  tBoodadaaJniM.   * 


doaJnlr.   IBoodadMMaraA.  TBoodaaMJ^  II 


OUTSIDE  SECURITIES  (Givks  at  foot  o?  7  ooksboctivb  PXQm).—FeBRr  S  RAILROADS. 


XOaalJBaeUOo. 
i-Bowt  WaMlag  Co. 
"  —  >  lAAP  Co  tnt 


Bid 
188)4 


TfmtHm  BaaAMIIgOo-ar  t  Boat  Uau 
WllMOUli  (BI)BIOo..|  100     -   - 

_afci»ii 

■■tokaa  raiTT-aioek. . 
i*»  *t  I84« MAN 


1117 

•0 

•  107 

l<V7 


Atk. 

TW 

188H 
100 

18 

88 

Jau 

no 

80»)«|j 


Pitt  Cawxftea. 


N  J  A  N  T  Parr7-8<oek. 

latBt  1*48 JAJ 

RTA  ■BParrr-Stock. 
I  olio** 


•  1 
10* 


H  T  A  8  B  Trana  A  Parrr 
Booda,  6a,  of  1900.. 

lOtkAlsdgu  Parry., 
tat  aunt  6s  1*10.. .JAD 

Union  rarrr— aioek 

tat  6a  l*M MAN 

Ra|lraa4a. 

AlerolAP  litSttrooets 

At  jr  A  W  ut  ««  Ircocts 


Bid. 


199 

09 
I   90 

96 
I  90 

70 
1100 

40 
1100 

64 

60 


108 
71 
83 
«0 
»* 


tot 


Piillroadt. 

Atob  A  PIke'i  Peiik  I  st  6s 
Ato  TA  B  Ft  gu  fd  nt  notas 
Atl'taACbAlrM.l7s'07 
AtlAP  ett  or  dap  gu  «s  st'd 
B  A  O  SHt,  whan  latuad.. 

Do    4t  ••  " 

Do    prof       "  " 

Boat  A  NT  Air  Uae— Com 

Piolarred-aM  N  r  Rto 

OatttoraU  Paolflo  tat4Mt 

Do       *d  mort  guar 

CbMIIAM  P  OubDlT'SO 

Do       Wit  ValdlTns'aO 


Bid. 


101 
101 
117 


69! 

cii  Bz 

98 

99 
11*0 
ilSO 


•S 
80 
66 

oh." 


RfillroailM. 


CbAN W  I  n  7>  Mad  eit  1 1 

Do    Menomlnaeezt 'I  I 

ChloATomablst  6sl906 

NorthwUn.  Ut  7s  1017. 

PramBlkAMoTal  lst'88 

Do  unstamped 

WInAStP  1st  azt  7s '18 

Oh  A  Bast  IlUInk  fd  ool  U 

CIn  ASpgf  *d  7s  gn  C  C  CAI 

Jack  L  ABag  IstaztSs'OI 

Kingston  A  Pamb  IttM.. 

LNAACh  UtSiCAlniT 

♦  And  Interest.      tPrloe 


Bid 


(ISO 
ilSO 
1109 

Its* 

(ISO 
{1*9 

itss 

ios" 

108 

tYs" 

par  th 


Aak. 


148 


July  9,  1898.] 


THE     CHRONICLE— BOND    prices  CS  pages)  Paqb  5. 


BONDS. 

H.T.  STOCK  EXCHANGE 

Week  EhdinoJcly  8. 


B'Uth  nGMl8tcong5i./45  M-N 
Br'k'nWAWH  l8tg5B.ie45  F-A 
riah  Coal  Mln.  Se<  T  C  I A  R. 
VjGLACCo.  SmPOACCo. 
Ohle  Jc  A  St  Td  col  K  5s..  leiS 
ClMTfBltCoal.  SmNTCAH 
CoICA  1  tat  con  g  68...  1900 
OolCJil  DeTCk)gag6a..l909iJ  -J 
Col  Fnel  Co  gen  gold  6i.  1919  M-N 
Col  F  *  I  Co  gen  8  f  g  5«.  1943  F- A 
ColombasOM  Ut  g  5s..l932|J  -  J 
ComCableCo  l8tgl«...2397i"     " 

BeKlatered 2397 

Con  Gss  Co.  S«  P  Q  A  C  Co. 

DeB&rdelCAI.  Stt  TCAl. 
el  it  a  Can.  See  RR  bonds 
Detroit  City  Oas  g  5s ....  1 92  3 
BatOaaCocon  lstg58..1918 
DM  MAM  Id  gr  8Hs  8  A.19I  1 

EdBllU  tstconTg5a.l910 
IstcongSa. 1998 

■d  ID  III  B'UynlBtg58.1940 

Baglstered 

■rteT4Tooltrg8fS8...1926 
■oGasLN  Y  lBtcung5a..'32 
■q  G  *  Fnel.  See  P  O  &  C  Co. 

Gen  ElecCodebg58..1922 
rRlTCoalAClstg6s..'19'A-0 
Or  RapOIiCo  lBtg5a.l915iF-A 

Hack  Wreor  lat  g  5s..l92e  J  -J 
•ndBCo  lat8fg«a.l931|M-8 
lU  Steel  Co  debSa 1910  J  -J 

NoD.conTdeben58....19t3lA-0 
Iron  Steamboat  Co  68...  1901  J  -J 
JaffAClearUAl  lBtg5al926  J-D 

Sdg&a 192B  J-D 

KC  Mo  Gas  Co  Istg  5S.1922  A-O 
LacGas-LCoof  BtLIatg5a'19  Q-F< 

Bmall  bonds 
Mad  8q  Garden  latg 


J-J 
F-A 


J-  J 
F-A 
A-O 
M-S 
J-J 
A-O 
A-O 
J-J 
M-B 

J-D 


at«5a'19!0-F< 

Qu-r 

r  5s.I919iM-N 


MetT.kT  Istsfg  SS...1918 

Registered 1918 

Mlcb  Pen  Car  Co  1st  g  Ss.'4!i 
Mot  Un  Tel  Co.  See  Wn  On. 
Nat  Starob  Mfg  Co  1st  g  «s  '«0 
Nwpt  News  8  A  D  D  S«. .  1980 
II Y  *  N  J  Tel  gen  g  5s  oy.'«0 
H  Y  A  OntLand  lBtges.iaiO 
KoWeato  Teleg.  See  West.  Un. 
P«o  Oa*  A  C  1st  go  g  6S.1904 

tdgtdges 1904 

lat  oonaol  g  6s. 1943 

Befundlng  g  Se. 1947 

Beglstered 1947 

Ch  O-LACka  Istgng  5s'S7 

Oon  O  Co  of  Ch  1  stga  g  Ss'S6 

■q  O  A  r  Cb  Istgugea.-OS 

^•orU  Wat  Co  g 6s..  1889-19 

ri  Valley  Coal  Ut  »  «s.  1 9«0 


M-N 
M-N 

M-B 

M-N 

J-JI 
M-N 
F-A 

M-N 
J-D 

A-O 
M-8 
M-8 
J-J 
J-D 
J-J 
M-N 
M-N 


Priee 
Friday, 
July  8. 


Week'$ 
Sangt  or 
La*t  Sale. 


■2? 


Bid.     Atk. 

115 

93     


Lou).    High. 

114M     114H 

98K       93M 


109MFeb'«7 
99     MaT'98 


9aK8ale 

94        95^ 

l»H     17M 

110      111)^ 

115     116 


'IDS 


85     . 

loew. 


•106 


104     107 


104     Jan.'98 
80      Ma7'98 

loiwApr.'OS 
104     reb.'98 


"JS 


92X 

91     J'ne' 

1  ew  J-ne'98 

111     J'ne'98 

117U  J'ne'98 

113W  J'ne'97 


98MMar'98 


104     J'ne'98 
9SM  Jan.'97 


111     Aag'97 
"70"  Apr'i»7 


107     Maj'97 
80     MaT'97 


IDS        106M 
ioi"  J1t''V7 


86     J'lie'97 
108     J*IW'98 


111     N0T'»7 
10»    Mar     ' 

116     J'ne'98 


Range 
from 
Jan.  1. 


So.  ILoui  Htah 
5    109KUS 
'      98      lOOX 


109M  lOiii 
96      lOOH 


104         104 
101     Apr.'98 
106     Mar'98 


100      104 
80        84 

loi^  loiii 

104      104 


89  95K 

90  103 

108      112W 
U4H119 


98X    98)i 


100      106!< 


lOB      108 


109      109 
lis     ISO 


103      106)4 
101      106 
108      108 


BONDS. 

M.T.  STOCK  EXCHANGE 

Week  Ending  Jolt  8. 


Procter  A  Gamb  Ist  g  6s.  .'40  J-J 
8t  L.  Ter  Cupples  Station  k 

PropCo  l8tg4K8  5-20yr'17  J-D 
8  Yuba  Wat  Co  con  g  68..'28  J-J 
8p  Val  Wat  Works  l8t  es.'OB  M 
Stan  Rope  AT  latg  68..  1946  F-A 

Income  gSa ^ 1946 

Bun  Ck  Coal  lat  g  af  88..1912  J-D 

TennCoalTDlT  Istgea.lOl?  A-01 

Birm  DlT  lat  con  60..  .1917  J  -J 

Cah  C  M  Co  let  gu  g  88..'a2  J-D 

DeBar  C  AlCogug  6a.'10  F-A 

V  8  Leath  Co  a  f  deb  g68.'13  M-N 

Vt  Marble  lat  a  f  6a 1910  J-D 

West  Union  deb  78.  .1875-00  M-N 

Registered 1875-1900  M-N 

Debenture  7s..  .  1884-1900  M-N 

Registered 1884-1900  M-N 

Col  trust  cur  5s 1938  J-J 

Mut  UnTelafd  68. ..1911  M-N 

Northwestern  Tel  7a.... '04  J-J 

Westn  Gaa  Co  col  tr  g  68...'3S  M-N 

WhLE4PCCo  latg6a.'19  J-J 

Wlutebrst  F gen  s  f  6s. .1908  J-D 


O.  8.  GOV.   SBCURITIKS. 

U  8  8s  registered Optional 

n  8  4s  registered 1907 

n  8  48  coupon 1907 

n  8  4s  registered 1925 

0  8  48  coupon 1925 

O  8  5s  registered 1904 

US  68  coupon 1904 

D  8  68  currency 1899 

n  8  4b  registered  certe 
of  indebt  (Cherokee)    1899 


8TATB    SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Bmall 

Class  BSa 1906 

Cla8sC48. 1906 

Currency  funding  48. ..1920 
Dlstof  Columbia— 3658.1924 
Louisiana— New  con  4s.. 1914 

Bmall 

Missouri- Funding.  ..1804-96 
North  Car— Consol  4s. ..  1910 

Small 

«s 1919 

80  Carolina— 4U|a  20-40.1933 
Tenn— New  settlem't3B.191B 

Bmall 

Tlrglnia  fund  debt  2-3s.l991 

Registered 

6s  deferred  bonds 

Trust  receipts  stamped. 


(PVw 
Vf-M 
Q-Jt 

a-jt 

Q-F 
Q-F 
Q-F 
Q-F 
J-J 

Mcb 


J-J 


J-J 
J-J 
J-J 

F-A 

J-J 


Price 
Friday, 
July  S. 


Week's 
Range  or 
Latt  Sale. 


Bid.     A.tk.  Low.   High. 


70     Sale 
15H 


85      . 

iisji : 


'108M . 


daily  rtcord 

95      

UOVilllM 
UOHjlllH 
134^  125H 
125  Sale 
112H113K 
112X  113H 
lOlH.., 


101 


101      Feb  '97 


69X 
lOH 


70 


No. 


17 


Lolo  Bigk 
lia 


15M     30 


82      May'98 
88M  J'ne'98 

88"  Jw.''98 
114H      114)iS 


105M  Feb. '98 
105     Mar'98 


109^      109!i 
111     Mar'93 

ioi"Miu-"98 


see  stvalth  pa  ge  p 

98  Apr.'98 
llOH  UOH 
110«  111  t 
124X  J'ne'98 
129  125 
110!^  May'98 

112?^    iiaw 

102MApr.'98 


107H. 


100  

90  

90  

116  

101  104 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


185      

102      

91M  Sale 


71        71H 


109  May'98 
108  Feb.'98 
1045(  J'ly  '97 
100     Feb.'98 


118  116 
108  102 
lOOMMar'98 


101     Jan.'98 


1*8     Feb.'98 


91 

88     J' 
71  71 


91^ 
J'ne'98 


6     J'ne'98 


8S 


67 


Range 
from 
Jan.  1. 


fH' 


71 
IT 


86 


83       88 
UlMllt 


105K 106H 
105      loss 


106      111 
111      111 


101      101 


recfding.l 
98  98U 
lOOK  USU 
107  1149 
1I6«  139)2 
117W  12912 
tOOK lllO 
109M  116 
108^2  104 


108)<  109 
108      108 


115      116 
100      108 
98      lOOM 


101      101 


128     188 


87        98M 
87        88 
68        71 


4W 


*  No  price  Friday;  these  are  latest  bid  and  aaked  this  week.       t  Bonds  due  July.       t  Bonds  due  May.       I  Bonds  due  April.       I  Bonds  due  January. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  consbcptite  pages).— i2.Ss.,  BANES,  MISCEL. 


B«llro«<l». 
NT  Eldeb5*gnMaDRy. 
No  Paciflc  Mo  DiT  1st  es. 
PItUb  A  ConnellsT  1st  7s 

Do  con  6s  gu  by  B  A  O 
■tPBast  AOrTr  1st  6s. 

(H  by  Mllw  L  8  4  West. 
TvmCIA  Ryconea  1901 

DoBoPltUb  lat  1903.. 
Tlokab  A  Meridian  Ut  6s 

niecellmaeooa.  Par. 
Aaker  Marrall  A  Cod.  100 
Am  Air  Power  of  N  Y .  100 
Amarte'n  Axe  A  Tool .  1 00 
AmarBank  N0UC0...6O 
Amarlcao  Brake  Co..  100 
Amar  Oroo— let  pref .  100 
Amar  Malt'g  Co— Com— 8 

Prafanad— 8w  Stock  B 
Am  PnaamatTooI  Co.  10 
Amar  Praia  Aieoa'ii..lOO 

Amancao  Screw 360 

AmSmokeleas  Powd.lOO 
Am  Soda  Fono— Com.  100 

1st  praferrad. 100 

td  prafarrad 100 

Amer  Steal  A  Wire.  1  s>. 

Pralerred 1  "^ 

Amanean  Snratr 60 

Am  Typafo'ra— moek.100 
AmarSiiwtng  Maohina..6 

Amor  Strawboard 100 

Amar  Wnngar  oom...l00 

Praf 

Amar  Orapbophona. ...  10 

Preferred ,10 

AndarsoD  (John)  Tob.  lOO 
Aatomatle  Vending...  10 
Barney  ASm  Car-Com.100 

Preferred 100 

••  1948 J*J 

Bargn  A  Bng  Br— See  Pbl 

Prafarrad- SesPhiL  list 

1st  6e 

BlaokwaDa  Dnrb  Tob.35 
BUae  Company— Com. .50 

Preferred   50 

Bond  AMort  Oiiar  ..100 
Boat  A  Montana  7s  1»0T. 
Oartar-Cnuna— Praf.  .100 

OaUaloldCo 100 

Cant  Amartoa  Tr'nalt.  1 00 
Omii  Flraw'rka— Com.100 

Prafarrad 100 

ObataaiuraT  OraA  Ir  6e '  1 6 
Otaee  A  O  Oraln  Bl— Ine, 


BU 
zob.  U 


Cheaebroacb  Mfg  Co.  100 
Olafltn  (HB)-letpraf.lO« 

3d  prafarrad 100 

Common— Sm  NY  Stock 
Oark  Mile  Bnd  Ttar'AlOO 

Collins  Co 100. 

Oomatoek  Tun— 1st  Inc. 
Coneolld  Car  Heating.  100 
Conaol  Ftraw'ka-Com.100 

Preferred 100 

Con  Kan  C  Smalt  A  Raf.85 
Oouol  Rolling  Stock,  too 
Orampa'^b  ABiiBldg.lOO 
Diamond  Watcb  Co. . .  1 00 

■nelar  Land 

■ppana  8m  A  Wiem.  .100 
■astman  Kodak  Co...  100 
Bne  k  Western  Trans.  60 
Fidelity  A  Casaalty...  100 


Bid. 


98 

loeM 

115 
108 


108 

98 

15 
ISM 
8S 
80 


101 
36 

JTH 

91 

9 

Czl't 

it. 


100 
14S 


4 
46 

IS 

St'ok 
160 

•7 
t     3 

36M 
104 
114 
1*6 
187M 

10 

3S 


•0 

97 

LUat. 


'  IB 

86 

100 

190 

'so' 

66 
80 


10 

60 
368 

•0 

S8 
■zob. 

80 

lis 

3 
38 


38 


17 
78 
IS6K 


96 
70 

360 


110 
IBS 


S 
66 

96 

Ezl't 

17B 
40 

«'r« 


ISO 

ISB 

IB 


16 

65 
100 


111 
3B 

100 
11* 
800 


69 


SB 
40 
I7H 
65 
880 
94 
93 


Wiacallaaaaaa. 


90 

30 

76 
187 

*0c 

75 
100 

90 


Fidelity  A  Dep  ( Bait ) . .  50 
OaiTeston  Wharf— 1st  5s. 

Oaneeea  Fruit 100 

German  Am  Baal  Bst.100 
ainoosa  Bug  Baf-Com.  100 

Prafarrad 100 

Goodyear  Sboa  Maeb.  .25 
Oorbam  Mfg  Co-Com.l00 

Praf  erred 100 

Great  FalU  Ice. 100 

Hartford  Carpet  Co.  .100 
Heck-Jonee-J  Mlll-Pf .  1 00 

Istee  1988 MAS 

Her'g-Hall-Mar-Com.  100 

Praferrad 100 

Hobokan  Land  A  Impt. . 

6a 

Intamatlonal  Barat.lOO 
IntamaUonal  NaTlg..lOO 
Intamatlonal  Paper.  .100 

Praferred 100 

Bonds  6s 

International  Pulp...  100 
Iron  Steamboat. 100 

es  1901 J&J 

John  B  Stetson— Com.  100 

Praferrad 100 

Jonmaay  A  Bumbam.  100 

Praferred 100 

Knickerbocker  loe . . . .  1 00 

Bonds  5a 

Lawyers'  Surety 100 

Lawyera' Title  Ins.. ..100 
Lorlllard  <  P)— Pref . . .  1 00 
Madison  8q  0— 8tock.lOO 

3d  6s  1919 MAN 

Maine  8  8 50 

Merch  A  Miners'  88..  50 
Mecb'nical  Rub-Com.  100 

Preferred 100 

Mergentbaler  Llnotr~8e« 
Meridan  Britannia  Co..  8  5 
Mich-Pan  Cai^-Oom  ..100 

Praferred— Sse  N  Y  Stoo 

1st  6s  1948 MAS 

Minneapolis  Braw  lat  7s 

Mosler  Safe  Co 100 

Monongataala  Water... 85 
NatBlwmlt. 100 

Praferred 100 

NUional  Casket  Co. . .  1 00 
National  Saw— Praf..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  6a  1911. MAS 
New  Jer  Zinc  A  Iron. .  100 
N  Y  Air  Brake-Se«  N  Y  8 

Nicholson  FlleCo 50 

Nicaragua  Construct.  100 
Peck,  Stow  A  WII00X..8B 
Pegamoid  (£1  abaree).... 
PennsyWanlaSalt  MiW.BO 
Penn.  Steel  6a  l917.dAN 
Pann.  Watar^-Com....BO 
PbU  A  WU  Steamboat. 60 
Pnenmatlo  OnnCar'ge.10 
Pratt*  Wbitn—Com..lOO 

Preferred 100 

PrO'  ler  A  Gamble. ...100 

Preferred 100 

R.I.  Perkins  Horse  Bb.  100 

Preferred 100 

Russell  *  Brwtn. 25 

Safety  Car  Heat  A  Lt.100 


140 

145 

99 

100 

98 

SO 

48H 

49 

10.H)i 

104 

87t4 

3M4 

90 

111 

lis 

110 

U8 

88 

se 

80 

83 

IW 

4 

8 

100 

106 

, 

78 

80 

B2X 

88 

40 

84 

81) 

104 

107M 

3 

80 

60 

48 

100 

110 

88 

70 

HO 

90 

96 
100 
180 
110 

"ii' 

46 

130 

8 

30 

Bosto 

68 

8 

k   Bzc 

84 

98 

"ii 

89K 
90)4 
60 


178 

43 

80 

114 

100 

toCkS 

48)4 

8 

t  18 


108 


10 

188 

8 

4 

45 

395 

160 


108 

no 

160 

118 

6 

40 


18 

40 
n  list 

60 

11 
h. 

88 
108)i 
105 

"soji 

91 
80 
85 
900 
88 


116 


11 


104 


18 
140 

50 


165 
10 
SO 


"ii    100 


Mlacellaneone 


Scbwarxcbild  &  Sulib.lOO 
Semet-Solvay  deb  5s..... 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Standard  Distributing.... 

Preferred 

Stand  Und'rg'dCable.lOO 
SlossIASlstes  1917.FAA 
Southern  Cotton  Oil  .  .60 
Stat  Isl  R  T  1st  68'13AA0 

Sd5sl926 JAJ 

Btillw-Blerce  A  Sm-V.lOO 
Swift  A  Co 100 

lit  6s 

SnsqCoalSs  1911. ...JAJ 
Term  Wareta— Stock..  100 

1st  es 

Debenture  6s 


Bid 


40 
101 
105 
116 
400 
441)i 

30 

92 
109 

88 

80 
107 

80 

70 

94 

1106 

115 


50 
103 


180 
480 
443 
86 
94 
110 


95 


Mlaceiianeoua. 


Texas  &  PaciSe  Coal.  100 

1st  68  1908 A&O 

Title  GuarA  Trust.. .100 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New. 100 
Union  Switch  A  Signal.SO 

Preferred 50 

Union  Typewr— Com.100 

Ist  preferred 100 

2d  preferred 100 

U  S  Glass— Common. .100 

Preferred lOH 

U  8  Projectile  Co 100 

Wagner  Palace  Car. . .  100 
Westingb  Air  Brake... SO 
WUiimantIo  Linen  Co.. 25 
Wool  Bxoh'geof  N  y.lOO 
Worth 't'n  P^mp-Com.100 

Preferred 100 


48 
108 
875 

"ii' 

30 
64 
110 
6 
92 
86 

70 

iesji 

490 


24 
89 


Ask 


5* 
388M 

87 

88 

66 

116 

8 

96 

90 

37 

90 
100 
166 


110 
37 
90M 


Banka. 


N.  Y.  CITY. 
America*.... 
Am  IBzoh.... 

Astor 

Astor  Place* 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Cbaee 

Chatham .... 

Chemical 

CltUena' 

City 

Clinton* 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
ComBzch*.. 
East  BiTer.. 
11th  Ward*. 

Fifth 

Fifth  Are*. . 

First 

First  (St  lal) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

Ganseroort*. 

Garfleld 

German  Am* 
German  Bx*. 
German  ia*... 
Greenwich*.. 
Hamilton*... 

HanoTer 

Hide  A  L'ath 

Home* 

Hudson  Rlv* 
Imp  A  Trad. 

Irrlng 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics*.. 


845 


320 
300 
885 

ieo" 

890" 
3600 
186 
1000 


130 


800 
125 


800 

980" 
118 
860 
360 
165 

88  b" 


186 
160 


118 


98 

155 

140 

j^ 

580 

147« 

170 

130 

780 

330 

333 

Banks. 

Bid. 

Ask. 

Mech  A  Tra* 

180 

Mercantile . . 

164 

Merchants'.. 

140 



Merch  Bzch. 

116 

Metropolis*.. 

410 

Mt  Moms*.. 

Nassau* 

180 

New  Amst.*.. 

250 

New  York.... 

280 

New  York  Co. 

800 

N  Y  Nat  Bz.. 

80 

19th  Ward*.. 

100 

North  Amer. 

135 

Oriental*.... 

140 

Paciflc* 

180 
330 

Park 

308 

Peoples'*.... 

800 

Pheniz 

00 

98 

Rasa*. 

190 

...... 

Prod  Bzch*.. 

110 

Republic... 

160 



Rlrerslde*... 

180 

800 

Seaboard.... 

176 

Second 

450 



Seventh 

110 

130 

Shoe  A  Le'tb 

98 

100 

Sixth 

Standard .... 

SUte* 

State  of  NY* 

108 



Tradesmen's 

100 

18th  Ward*.. 

120 

28dWard*... 

100 

Union. 

280 

330 

...... 

Wi-stem 

150 

160 

West  Side*.. 

275 

YorkTUle*.. 

170 

BR'KLYN. 

Bedford*.... 

816 

...*>• 

Broadway* . . 

190 

800 

Brooklyn* . .. 

140 

152 

8th  Ward*... 

11 

5th  Are*.... 

i'>4 

107 

[Tirst 

8«0 
180 

395 
200 

Fulton* 

Banki. 


Ger  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  side*. 
People's*  ... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

S6th  Ward*., 

Union* 

Wallabout* .. 

Trust  Cos. 

N.  Y.  CITY. 
Atlantic  Tr.. 
Central  Tr'st. 

Colonial 

Continental . 
Consolldat'd. 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan 
Mercantile 
.Metropolitan 
N  Y  L  1  *  Tr 
N  Y  Sec  4  Tr 
Produce  Bi. 
Real  Est  Tr't 
:jtate  Trust.. 
Union  Trust. 
USMtgATr. 
Lnit.  States.. 
Washington. 

BR'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton.... 

Kings  Co 

L  Isl  L&Tr. 
Manufact'rs. 

Nassau 

People's — 


90 

108 

8  so' 
830 
348 
360 
338 
178 
190 
140 
100 

ioo 

188 

ibs' 


188 
1360 
198 
188- 


860 
330 
480 

ies" 

40.1 
SO' 
1000 
360 


200 

200 

1000 

278 

1170 

288 

390 
288 

880" 

220 

238 

157 

345 


100 

ioi" 


886 
876 
840 
188 
198 
180 
lOB 

148  " 
100 


808 
8I0" 


406 
888 

386 

381 ' 
348 
1S9 
360 


*  Banks  marked  with  an  asterisk  (•)  are  State  banks. 
I  Purchaser  also  pays  accrued  interest. 


t  Price  per  abara 
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(^  !«liarr  Prlroa-^ol  Per  f^ataai  Frleaa. 


J*  It   -i 


J,lt    4.    '    i/H'V    6. 


I    Jut,«.      \    Jilt    7. 


I     »»«    tM»| 


T« 

•«M    (IN 


> 


M     a* 


Jmlg  8. 


ACTIVE  STOCKS. 
1  lodlcstan  unlUMd. 


Kollraiid  t4|aeka. 

TO       TOt«  Baltlmiira  I'llj'  I'uiHiiurar. . .  (B>lt.| 

fit    **     IUlUBur«Cunx>liiUlad1 (Pblla.) 

tai     *<»««  ><<Mtwi*Albiui' 


'lUIT.. 

il7       iiTvi  fbiMnn  MtovatM... 


tss    »ia     *s«  tM     ma    Mt 

HT        ST          M  MM    •«•        •> 

■mo    tta     •»»ii    *»>  *"•' 

>!•«     I(H       l«»  l«»     MIK     i«i       lit  i*'              _- 
lOOHO'OH    loan  lOMj    10&H  iiiiHi  |0»>«  l"7     (  hBi.Bart.*Oiilnc7....„... 

■inij  MH       117  117     Mini*  117HI  117  1 1 7H  rhio.  Jnne.  4  On.  8lo<*  Yita. 

-■-       -  ••-          IIAS4  1111^4  'IIA  IITl, 


B 
C 
r 

5 


ii«    ii««t 

loan  iooh 
■  lit  *•!« 
*»)*    M 

"w"  'ii" 

•MM    S8 
8t       8T 

••IH   eiH 
•  t       tlt« 
• ft 

•l«l     .... 

a»w  *<<i« 

70        TOt« 


•lin     iiH 
tfoH   Bv 

«•■«  4111* 

••M  •»»• 

' 87     I 

•ttTM  »» 

•ll*M  Oft 

•SIM    S3 
»»<2    MM 

'ist    

•M     s: 

86fi   CT         8Mt    8SM 

' ..^  .s** 

•IH«    MM 
1I4V«     DIM,      »4        «« 


lloMoo  A  UaiiM. . 


l*ref«iT«(l . 


te 

IS 

...(Pblla.)....  IB 

...(BoMon)....IOO 

100 


.luui 
.100 
.100 
.100 
.100 


JtaHf*  0/  SaUt  in  1898. 


Lntul. 


Blghst 


9V^    vvH 


ll«  11  B^l" 


a»M  aiM 

18        18M 
84M   M 


974      «7S 
IB«U  liiSM 
tUM  118)* 
»Oft     «U9 

•4M   *<K 

B70      670 

■ es 

S«K  ss 

W3  MH 

S«  MM 

68  Mil 

•56  68 

•M  «t 

•8  88 

..,?«...':!•. 

1083  IO:H( 
16        16H 

6«      em     60! 
>  IM      •» 


6tH« 
18M 


»HM 

SHI, 

4V 

4W 

WM 

»VM 

•«7M 

8» 

•»» 

sa 

«1M 

»*H 

•** 

6 

t»M 

8«M 

60M 

TOH 

•I»» 

•«« 

SI 

68 

6SH 

87 

88 

•M 

•H 

??!J 

ISM 

IIM 

84 

1(4 

6»M 

6UH 

I7M 

IH 

86 
aT4 

SS 
176 

t74  a74M  S74  876 
IXSM  IHUHl  ISO  134 
lis     lis       USH  IISM    1>SN  11« 


HUM    UUS  nilc  Mllw>ukM*8t.  Paul.  (Phlla.^  ....1001 
SIH    SIM  <~>>"«>«  Uli>>l><>ma*Ouir..  ....   601 

S^M    SN4     PrafeiTML 60l 

•40       41)4  ('•miol.  Tnu4loo  u(N.  J.t...        "        100 

»*M  ID)'     Kliebbunt.  praf (B««tnol....lOO 

(••.  SootliMii*  noniU. (B*lu) 100 

•S*M    HV    ,    IM  prtfuTOt. "       ....tool 

•08      Its        M  prefartwt ■<       ....loo 

tl       SIM  (•^l«l>  Vallsr (Pblla.)....  60 

•4M      ''     Maxican  Central (Boatoa) 100 

•81       8;i     Northern  Central (Bait.)  60 

•«K    •*<"     Nonbero  Piicino (Phtla.)  ....100 

7UM    7i>H     Preterrad. 100 

181     10'^     Old  Colonj (Boatoa).... 1 00 

•Srt       (H    Drecon  Sbnn  Una. "       100 

68M    6Kt«  I'euuTlTania (Pblla.) 60 

87H    S'l*  PbiliulelpliU  Traction ••       ....  60 

8  16-16    UHi  Keadlnji  Cimiiwnj "        ....  60 

SIM    S;<!4      In  pratarrod *■       ....  60 

im    IIM     Id  praferrad "       ....  60 

•1»H    VI     UntonV»aino (Beaton).. ..100 

eOM    ""*<     Praferred "       100 

IS       1SV(  I'nion  Traction (Pblla.) 60 

86       85      West  End  sitrtMSt. (Boaton) 60 

•liw-ellaneaaa  Hiaeka. 
a74M  274MAinarlcan  Bell  Telephone... (Boaton)....  100 
ISi     \SS     Amenean  Sogar  KeflniuKl..       "       ....100 
Prefarrwlt ••       ....100 


•84 

64 


804Ua04H 
84i2    *4M 
670     670 
•4M    84M 
*«M    8SM 
■8       88 
81        81 
68       O-t 
•56K    tTH 
•SO        81 
•S7        88 
6M       6M 
•ISO      IS8 
SS        SS 
17H     17H 
107M lOH 
16)4     16M 
M    «0M 

S6     I     94        St 
84H1   'SSM    S4»< 


S06M  SOSM 
•S4M    S4M 
67U      670 
etw    84M 
•s«M   *s 

S8M  M 

81  SI 

68  68 

•66  68     I 

81  91 

88  88 

6M  «X 
188     18S 


SOH  '  2')7M I  Boaton  ft  Montana. "       ....  96 

i*H    2IH  Batta&Boatoni "       96 

676     675     Calomel  *  Hecla "       ....86 

«iH    aiM'Coniolldated  Oaa (Bait.)  ....100 

9SM    S^Ml  Dominion  Coal (Boaton) 100 

98U    SSM  BMtrlo  Storace  Batterr  1 . .  (Pblla.). ...100 

SSH    S<M     PcaferredT "       ....100 

as       ASH  BrlaTalepbone. (Boaton)....  100 

'MH    5H     llllnoU8teol ■■       ....100 

•91       S I M  l^nuon  Store  Rerrloe ■■       60 

87  S7  LabicbCoal&NaTuratlon...  (Phlla.)....  60 
6K      SMlUaiadenCumpanrl. "       100 

183     ISS    I  Vew  BnKland  iviephone (Boaton)... 1 00 


Jan.     4'  76Mrab.  11 

Apr.  S«    S4NKab.  14 

„  Mar.  IS    S4M  Keb.  98 

ISSITUMar.  V»  VS:      June    « 

68<'   69HMar.  «M    A7MJuIt      8 

lU;(t6      Apr.      ititi     Jau.   SS 

tS'lSO     Mar.  IS  17IM  Jan.     7 

•,8S6I   86NMar.  98  lOTHJonall 

luSIOS     Mar.  14'ISIW  Feb.     7 

47  106     Mar.  IS  ISO     May  II 

NDU    8SM  Apr.  SI,loa     June  II 

1.640'     B     Kab.  86    X«M  JuneSS 

1,6!*«:  97MJan.     4    SUM  June  S« 

S4J    87     Jan.     Sl  6u     July     I 

lis    SS     Mar.  S8  10IM  June  SS 

97V  May     8    86MJuna    7 

76    84     Maj  9^1   87     July     6 

68     Mar     S    61     Julj      1 

l.OSS    SO     Mar.  ISl   SSMJan.     8 
16      4HApr.     61     SMJan.  IS 

76MJan.    14'   83     June  80 

6,848    IV     Feb.  S4    81     Jnna    6 

1,716    67MMar.  S«    7au  June  84 

7  I8SM  .Mar.  I«  193     Jan.   SI 

IH     Jan.     4    saM  I'ab.  17 

8,8«I  6SM  Mar.  IV  auM  Feb.  7 
8,640  77  Mar.  SS  8H  Julj  7 
9,678  7  18-18  MarSs'  IINJau  8 
1.480'  18M  Mar.  98  S7  He  Fab.  8 
I.SOO  0U  Mar.  SS  14  »-in  Fab.  6 
1,804  lAM  Mar.  96  25M  June  8 
8.986  47  Mar.  «.■>■  63HJnn*  6 
11,668  ISMJan.  Si  !8MJuir  6 
1,139    78     Mar.  96;   85     Jan.     8 


SdSiSSS      Mar. 
18,4361  IU7K  Mitr. 


93       93M{     SSM    9SM  Old  nomlnton  Copper  1 "       96 

17M    17H      I7M    17M  Pit.  .^IfK  I'lf'!' >t  PoworT...  (Phlla.) 60 

107)2108       108     lOH^  Untied  Gas  ImiiroTemenll..        "        ....   60 

16       16         15       16    iUiiii.1.1  >t.it..<  ml (Boaton) 96 

61       eiM     60M    aiMW<  'T IPhlla.)....     6 

•  I     i     •!         IM'W.  I (Boatoa)....  96 

84M    S4M     •««  2}    IWc                         irloJkMfK...        "        ....   80 

68        66     I     65        55     I     PrffLTroJ 60 


BMaad  a«kadprloaa:>  DO  aala  wui  made.  »  Tr.  re.-j!iul«:  airinmal  imlJ.  .t  Tr.  recn.    ^  m  riitliti.    I  Lo»re»t  1«  ax  diTl 


477 

8,9S« 

1,070 

94 

884 

860 

s,«sa 

866 
168 


lOS  'MBr. 
I49M  Jan. 

18M  Mar. 
489     Jan. 

69K  Jan. 

14      Mar. 

ISM  ^lar. 

81      Mar. 

60M  Mar. 

44)J  Mar. 

90     Mar. 

87     Julr 

6     Maj 

190     Mar. 

SIM  Jan. 

6,6a9>    a    Apr. 

8,64  V  «7M  Feb. 
1,185  lOUFeb. 
9,'ies  SSSFob. 
1     Jan. 

900|  90M  Apr. 

147i  6U  A|ir. 
dend.     I 


10 
160 

6,079 
10 

1.643 


12  2E0  June  80 
2it  1 4. tH  June  a 
•i^  11  AM  Jan.  a 
4SiS  June  8 
IS    SHM  Feb.    ,S 

3  S'&  Jona  9 
10  A3  June  94 
It!  24MJuna  8 
25     2WHJu>r      8 

M    :)2HJiilj     8 

93  7.;m  Jan.  6 
IS  80  June  1 
IS    SSMJun*    8 

8  43HJan.  7 
97  IIM  Jan.  11 
IS  134     Feb.     7 

6  SSMMar.  9 
14     l*iMJune97 

94  II4M  Mar   IS 

4  l6MJuneS0 
8    6SMJa<r     S 

lUJan.  8 
96)2  Jan.  8 
66     Jan.  11 


NACTIVE  STOCK 

KAILUnADS.-PricM 
AtToP*8Fe..(Baat)I00 
AU  t  CbarlottaiBalt)  100 
Malt*  Ohio....  ••  100 
Boa  A  Maine  pf.  ( Boat)  1 00 
BoatoaJk  Ptot.  lOO 

Oaiawiaaa (Phil)   60 

latpraf. 60 

Oaolral  MaH...(Boal)100 

Pi»r_ ••      100 

OHbalOblo...(BaIt)  60 
OMe*  W  Mlsk.(  Boat)  100 

iMr>ateriB4<i(Pbti)  loo 

Ottr*8abarb..(Balt(  60 
Oooa  *  PaaaaiD(Baat)100 
QpOB  Blrer....  "  100 
•ilat  *  Para  M.    ■■     100 

Pf«l_ "      100 

sr^vufn  Paaa<PbU)  60 
BMtoa*  MAT"       60 

Prrf "       60 

BaatABfOidT    "       60 

Pro* "       80 

KO  neAM..(Bo(t)100 

Pre* "     100 

t.l«fM8etanrlk.(Ptall)  60 
Main*  Caatral.lBoit)100 
Mafcopol  8t7...(Pbll)100 
MInaUDASH.  •'  60 
Kmboa'!  v.  -  60 
Ml*  tta^d..(Bott)ioo 

Tnt ••     100 

ltatairann....(PbU)  60 
Mo  A  W  Branob  60 

raonANW...  601 

PkllABrM »       60, 

PMIOarmAN.     ••       60' 

UaltadNJ "      100; 

DaKadTrofP.     "       60 

Pta» "       60 

WaM  Bad  praf.(Boit)  60 
Weat  Jar  A8B.(Pbil)  60 
Waat  N  V  A  Pa  "  60 
Wlaroo  Oaatt«l(Bo*t)100 

Ptaf "     100 

Wor  Kaab  A  B.     ••     100 

MISCKLLA.tBOOt. 
AHom*  MintnciBoat)  tS 
AmBr  ■U.I.(Pbn) 
AaaaoateMin.(B<i*t)  U 
AaaMoo  Land.  "  100 
AraoM  Mtnin*.  96 

Aah  Baa  Mu'i.  S9 

AHaaMs  Mta-(.  "  SB 
•sMMMIaJna..  "  S6 
SMWataboWBalti  so 
IwMtfaUaaOBuat)  60 

iU.(Be*t)100 

_4...     ••        10 

ifllL-«     "        I6l 

jIraa..(Pkn)   66 

■  Oo, (Ba)t)loO 

iMlnlna.JBaat)  96 
JTrana  .2rui)  88 
an  Coal  pf  (Boat)  lOOl 
aaoBB  III...  **  loOi 
nWanMHaeY  ••  16 
IfcBBk&a  Min'g.  '  16 
naaakfcr  tX  -  X 
OaoanU  Bfaoi..  -  1'>u| 
Praf ••      - 


Bill. 


JtUy 

"iiii 
riiii 


8 
63 
86M 
It 
S6 


A»>.       STOCKS    BONOS  I  niJ.    Aik.i 


119M 
1*H 


6SM 

10 

66 


160 
•66 
II 
SS 
186 
4 'I 
68 
18 


«ao 

IS 
88 


II 

60 

6S 
1S7 
168M 

68M 


S6 
96 


186 
864 


14 
66 


MISCBLL— Oouuiuuad. 
IntButHASM  ■■  10 
Maradan  pr«n  (Pbtl)  100 
Mertantbalar . .  i  Boat)  1 00 
Morrla  Canal.. .(PhU)  lOO 

Praf ••      100 

Oaoeola  Mlnln«(Baat)  96 
ParroUBIIACop  "  10 
Pl)nnarlSalt...(Pbll)  60 
Pennnjrl  Steele.     "      100 

Pref7 "      100 

PbtI'delphIa  Co(Boat)  60 


100 

96 

10 

6 

86 

60 

100 

100 


104 
6S 

?! 

ISO 


106 
64 

6 
196 

J" 


144,      I.'. 

SVMi  so    I 
IS     I    l»t4, 

"'i<i  '"iii 

6u     I   70 

78    1 10" 

USA 

4M{      4H 


si" 

180 


47 
SSM 


16M 


*s   I 


180 

1 

IS 


40 

"4 


166 


■1 

4"M 


Pullman'aPal. 
Quinor  Mlnlna. 
Reaoa  Buttonh. 
Santa  Ytabel  O 
Tamarack  Mtn. 
United  m  Sao.. 

Praf 

Watar  Power.. 
Walibacta  Com1(PbU)100 

Prefl "      100 

Waatm'rel  Coal(PtaU)  60 
WolTarluaMln.(Boit)  95 
Wollaaton  L'd.     "  6 

Banda— Boaton. 

Am  Be.l  Tel  7a.  18VA  FA  A 
A  TAS  F  gen  K  4a .  'SB  A  AO 
Adjuatmenl  a  4a..  1906 
BAMSdla7ii.'08-07MAN 
Boaton  Term 'I  3Ma. .  IU47 
Bos  Un  Oa*  I  at  Sa . '30  J  &.I 

Sd  MBa IU3V  JAJ 

Bur  A  Mo  BIT  ax'pi  e>.J  AJ 
Nun-axempt  as.*t8  JAJ 

Plain  4s. leiOJAJ 

Cb  BnrA  N  Ist  &s.'Sa  AAO 

Sd  M  as 1018  JAI> 

Ch  Uur  Ag4a.l»2S  FA  A 
lowaUlT  4a.l«l9  AAO 
Cblcatio  June  Ba.1916  JAJ 
Ch  A  .N'o  .M  RU  3b. '81  MAN 
Chi  A  W  M  seu  &B.'S1  JAll 
Cun.  uf  Varm't  6i.'  1 3  J  AJ 
Curr't  HIT  Ist  6s.'S7  AAO 
n  U  It  A  W  I  at  4s.'4a  A  AU 
DumluCual  latSs.'lSMA!' 
Bast'n  Ist  M  esg.'Oa  MAS 
rr  Elk  AM  V  lai  as '38  and 
Unat'p'd  I  at  Aa.-S3  AAO 
lllln  Steal  eonv  6e.'  10  J  AJ 
Dabantura6*.I»l8  AAii 
KCCA81at6aa.'S6  AAO 
K  C  Ft  8AU  I  at  7a'08  J  A  I* 
K  C  r  SAMoon  6*.'S8MAN 
KCMABIst4s..-84MA8 

Inmme  6s. 
K  CA  .M  RrAB  Bi.'SV  AAO 
K('»tJoAi:H7«.'07JAJ 
l^m«'n  8rr«  Ses.'OV  .MA:! 
LHoekAKS  lat7a.'06J.vJ 
LBASt  L,  Ist  flsa.'SA  A A>) 
SdM  6-a(....f«3A  AAO 
Marl]  Aunt  as.. .'SB  AAO 
Max  Caotral  6a.  1  •  1 7  A  A  o 

4*  ■ IVII  JAJ 

laiooB  liic-U  Kii«>n.rii'i) 

Sd  eon  liic  a*  tioi.-c.tii. 

]taa  Sua  1  ei«  A«.*ww  ,\Af 

«• 1V1I7  .■.,«. 

N  YAM  Kn/ I  ■17a.  onJU 
'S'  "I'.'l  t<  .  .,  IK'W, .!  u 


31 
SiiSM 
114 

168 


94 


99M 
IM 


|100 

I  SSM 

i  as 


3 
40 
183 
60 


47M 


16 
87 
SS 

SIO 

116 
VH 
6M 

167 


BONDS 


Bid. 


1 

83 


SSM 


S3 

6»M 


96 

107 

104 

08 

»8 

lis 


109 
77 


■0 
77M 


ill 

ISO 
109 


100 
101 
114 
60 
60 


1   80 


Boaton— Concluded. 

OkiI  a  I..  I'  ram  6s.'SU  A  AO 
Income  as. IBSO 

Hutland  lat  6a.. '08  MAN 
Sd6s 1898  FAA 

Weat  Knd  Ht  5a.  .'03  MAN 

4Ms 1914  MAS 

Oold4s 1918  MA.N 

4s 1917  FAA 

Benda— Balilmorr. 

Atl  ACh  lat  7a.  1907  JAJ 

Atl(l-I.lKbt  I  BtSii  1 H 1 7J  A 1) 

Bait  Ball  lat  r.s.lUUOMAN 

BaltCPasUt5s.lVll.MAN 

Ba;t  Fundi!  5n.lVIA  MAN 

Exchaniic  3Ms.  1BS0JAJ 

BaltAOhIo  4s  u.  1 V38  AAO 

PItUACon  S  It.  I VS5FA  A 

8tatlsl9d  8R.I9S6  JAJ 

BaoelTers  cartlf  6s.J AD 

Do  Marrlaiid  0>natr  Bs. 

Do  rittali  A  Con  BaJAJ 

Do  Main  Line  Bs. 

BAOSWIstlMK-^SSOJAJ 

BaltAPlsiHsujI  I91IAA0 

1st  Aa tunnel  IUII..JAJ 

Bal  Trac  lai  .ts.lwsgMAN 

Ext  A  Imp  aa.  1 901  MAS 

NoB«ltI>lT6a.lV4SJAD 

Conr'nible6s1«UAMAN 

CapeFAYarASii.lBlOJAD 

lat  Aaaer  B..iaia  irree 

lat  Aster  C.luin  ir  rec 

Cent  Oblo  4Ma  K .  '80  M AS 

Central  Rr  8a...  1919  JAJ 

OootollM.. ..loss  MAN 

BxtAImp6s.l9S9MA8 

CbarlCAA  exIBs.lvlOJAJ 

Ctaeaap  Oas  As. .  IVOO  JAI> 

CiirASub  lai  5s.lV'i2JAI> 

ColAUmTlaIB'A.I9l7JAJ 

Consul  Ua>  Aa . .  1 V 1 0  J  AU 

6s. IVHOJAD 

Os  AAI«1lllp^^•1V48AAU 
OsCar  A  N I  Kt  .'^.  II.  1 999J  AJ 


•  93 


tos 

SSM 
104 
107 


104 


118 


W9 
113M 

iosM 
nsS 


lis 

108 

116 

101 

66 

46 

46 

100 


7ii    I li  (Jei'otisPutri 


1««M 


ISA 

ISA 

80 

87 

78 
IIS 

!10S 
7H 
S3 
(lOI 
MIV 

!ioo' 

•  BS 

•  80 

uio 

I'V-iM: 

1..M 

<!s 

llllXl     I 

(117" 
I' I  II 


107 
US 


ilOSSJAJ 


90 
88 
80 


..I 


103 
100 

111 

OSM 


116 

It4N 

106 

108 

114 

116 

116 


Ask. 


15 

107 

01 

08 


100 
I14M 

lis" 


IOSM 

60 
60 


hhi  li>l.''».l946JAJ 

•  1|IUS»'4SMAS 

lUa.lVOOMAS 

liil»t5s'S6FA 

.Ni!**  (irl  (Jiv^  lai  Bft...Var 

!  NurthCont4M».IU2SAAO 

Aa  IWUU AAO 

esKold  1900  JAJ 

6*  1B04 JAJ 

Series  A  6s  1 926.... JAJ 

SerleaU  6s  IU'2A....JAJ 

ObloAMUt7HI>l9n5.MAN 

PtttsACon  Isl  7a  IK9HJAJ 

nil  In  Tr.o  .'..  I9V7JAJ 

IU41JAJ 

.'34JAII 

ti2AJAJ 

Virif.Mlil  l«I  ii>  IHIIAMAS 

Maanaa  Aa.lull  MAS 

Sdaenaa  aa..lvlA.MA8 

4th  sar  8-4-8a  1 VS I M  AH 


101 
SSM 
ISO 
108 


eM  I     ettaaenas  6S.I9S6MAS 

...I'  Ta (BCata)  8s  naw.'SSJAJ 

..       riinddebt9.8s.l99IJAJ 

..     VaATaanSd6s.lB00JAJ 

i  -M       Ma. lOOOJAJ 


118 
100 
110 
106 
104 
110 
lit 
114 
109 
106 
101 

iosM 

101 

no 
iia 

71M 


BONDS 


Old.   Aak. 


98 
198 
103)4 


108 
106M 


108 


77M 
71M 


110 


Balllm»r<>-C<>ncln'd.    .    _ 
We«tNCoon6a.lSI4JAJ    US 
WeatVaCAPltt«ii.'llJAJ    107M 
WIIColAAaK6s.lBI0JAU|  115 
Wll  A  Weld&s..lU36JAJ    113 


Baada-  PHIInrfelplilB 

AUCItrlat6s|t..'10MAN 
BnlTalo  Rrron  lstSa..'81 
CatawlsaH  M  Tm.  1 900  FAA 
Cbes.t  I  >  (Hti  1  Kl  ,')ii.' I  a  J  AJ 
Oboe  okla  ,1;  Q  prtorlianSa 
General  .''»..  ..1919  JAJ 
Cit's'St  Hrdndtcon  Ss.'88 
Colum  St  Ut  I  at  con  Bs.'SS 
Colum  O  Cnisst  lstBs..'83 
Con  Trac  or  NJ  lBtBs..'SS 
Dal  A  B  Bk  I  at  7a.'0B  FAA 
KaatAA  IstM  6s.'20MAN 
■diaon  Klae6!iatktrctfa. 
BleoA  Peop'sTrstk  trdfa 
BImAWIlni  lat Oa.' 10  JAJ 
Income  8s....St«6S  AAO 
B«  111  Oas-L  I  at  a  Bs.  1 998 
Haatonr  M  A  F  con  6a°S4 
HA  B  Top  con  Bs.'S6  A  \  O 

Intomat  Nav  »- IUU6 

K  C  Sub  B  1  »t  As..'20  J  AD 
KCPA0  1stBs..'98  AAOj 
Lehbih  NaT4Ms..'14  g^ 

RK4SK 1914  (J-F 

Cunsol7s.....lUll  JA1> 

Oen  M4MSS..1VS4U-K 

Leb  V  CI  IstBait.'SSJAJ 

Lab  Tal  1st  As. .  1898  JAD 

9d  7s. IBIO  MAS 

Conaol  aa.....l9S8  JAO 

Animlt;  Bs J  AD 

Newark  Pass  onn  6a. IBSO 
NT  PhANorlalils.'9S  JAJ 
Mo  Penn  1st  4s..'8a  MAN 

Oen  M  7s IBOSJAJ 

Paiin  aen  as  r...lBIO  Var 

CoiiKol  aa  o. . . .  1906  Tar 

Conaol  Bar....lBI9  Var 

CollKtTr4MsK.'ISJAD 

Pa  A  N  Y  Can  7B..'0a  J  A  I) 

Cons  Ss 1B8B  AAO 

Cons  4s 1VSB  AAO 

PannStaal  lstSa.-|7MAN 

People's  Tr  tr  carta  4s. '43 

Parklom  1  st  serSs. '  1 8  Q-J 

Pblla  aiac  fold  trust  ctfs 

PbABrcanM  Br.'SO  AAO 

Oao  M  4a«..1930  AAO 

Pb  A  Read  id  8b.'»3  aao 

OonaolM  7a. .IVII  JAI) 

Con  M  As  R.   .1011  JADl 

Kxt  Inip.M*ail.  17  AAO 

Con  .M  or 'Ml!  4b. "37  JAJ 

lO.rr  Bf  Sag.lVO'i  FAA 

TcriiiinaI6HK.I«41  O-V 

P  Wll  A  Bait  4B.19I7  AAO 

ColliittrnBt4a.l9SI  JAJ 

Pltl»r.»st  I,  7S.IS0O  FAA 

Head  Co  iiPli  4is  1997  JAJ 

Kncliialer  Krixin  Bs.l930 

SohKKSIilelat.Vv'SSJAD 

Union  Tcrm'l  lat6s.FAA 

Untied  N  J  4s..  1944  MAS 

Unrrncritt8Ken6s'S7JAJ 

I A  ii<l  Hccrued  Interest. 

•Price  Includes  overdue 


116 
108M 


107M 


116 
ISl 

no 

lOOW 
IIS 

lis 


lOiH 

101- 
96 


ISO 
18IM 


IOSM 


108 
89M 


88M 


108M 

ioeji 


B6M 

HON 

ISIM 


its 


95M 
190 


ItOH 


88 
100 
106 


lUnll  ated. 
coupolns. 


JULT  9     18«8.| 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  everj 
taSMM  railroad  from  which  regular  weekly  or  monthly  returns 
OkB  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Inoluding  such  latest  week  or  mouth. 

The  returns  of  the  street  railways  are  brought  together  sep- 
araleli/  on  a  sitbsequent  page. 


BOAUS. 


Latest  Grota  Earnutgt. 


WeekorMol     lg9d. 


Adirondack May ' 

▲la.  Gt.  Suutli..  4tUwkJ'u« 

Ala.  Mlrtlaud..      April 

Ala.  N.  O.  Tex.  <li  Pao.  Jdd<< 
N.  Orl.  A  N.  E.  2.1wkJuue 
Ala.  <&  Viok»h.  2il»k  June 
Vlok«  SI1.&  P. 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 

AUsh.T.Aa.Kii.t 

Atlanta  &  Cbar 

Atl.  Kuox.«b  No. 

Atlanta*  W.  P. 

Atlan.  <h  Uanr.. 

Austin  <<bN'we8t 

Ball,  di  Ohio.... 

Bal.  *0.  Sou'w. 

Bath*  Hiiuj'ii.ls 

Blr.  *  AtlHutic 

Briingw'k.tWB«t 

Bair.KoelL.vPitl 

Buttald*  Sii*r|.. 

Bur.C.  Bap.iN. 

OanadlauPa<5ltlc 

Oar.  MiUanrt.... 

Gent.of  Geori;la 

Central  or  >.J.. 

Central  PaclMo 

ODarlent'D&Bav. 

Cba«'D  A  vv.Car. 

Gbattan'Ka  80 


S 
16,K6 
37.833 
61,697 

22  000 
M.OOO 
7,000 


1-197. 


2<lwkjune^ 

May 214,308 

SdwkJunel       22,9  jU 

6,161 

3,289.470 

119..5t>8 

23.<61 

39.125 

M,H3 
!*,6•.^ 

2,427,f>.Vi 

U9.824 

1,40.1 

2. 031 

4s.!tVi 

!>5  T7.=i 

43.497 

9.t,4(!4 

(i89.<>  0 

3,61)6 

107.39a 

»SS,301 

1,33*1,463 

S2,2   't 

87,529 

1..'>.".4 

328,761 


*prll 
May.. 
April. 
May  . 
Ai>r11. 
4tbwk  J'ne 

April  

May 

4tUwkJ'ne 

.May 

.Ma"- 

April 

llliA'kJ'ue 

.May 

4tliwll.)'uc- 
ITliwkJ'ue 

May 

itbwkj'ne 

May 

April 

April 

MaroB 

3ilwk  June 


Chen.  &  Ohio....  4th wk  J'ne 

Ohio.Bur.  AQ.dlMay.  i3.5.'ii;597 

Oblc.  &Ka«t.Ill.lilbwkrne       7H,1U9 
Cblo.  Ut.  Weiit'n|4thwkJ'n«|    128.571 


Ohic.  Ind.  «  L    ' 
OhIo.Mll.JiHt.P 
Ohlo.A-N'thWn. 
Chlo.Peo.iSt.L 
Cblo.K'k  LAP.. 
ChlcSt.P.M.iO. 
OhIo.Ter.Tr.  K  R.  i3rt  wk  Juno 
Cblc.  *  W.  Mich .  j  4tb  wk  J'ne 
Ohoo.Ok.&(Jiiir  April 
Oln.G.APorto'ih  .Mav. 
Oln.N.O.  AT.  P.  .May. 
Oln.Portfl.A  Vir.  -Mjrob 


thwkJ'ue 
4thwkJ'ue 
May. 
May. 
June 
.May 


d«rk  J'ne 
3il«'k  June 
May 
ItbwkJ'ne 

May 

June 

ItbwkJ'ne 

May 

»pr)l 

May 

ithwkj'ne 
itbwkMob 

May 

4tLwkJ'ne 
ItbwkJ'ne 


Oler.Oan.  ASo.. 
0L01n.0b.A8t.l. 

Pao.  A  EaAl'n 
OLLor.  AWheel 
OoL  Midland... 
Col.H.  V.  &T0I. 
Col.  Sand'y  A  H. 
OolnuALake.. 

Orratal 

Onmo'l'd  Valley 
Oenv.A  KloUr. 
DeaM.  AKanO. 
DeaM.  N.  A  W.. 
DeUG.Rap.AW. 
Det.  ALIniaNo. 
I>et.A  .Mackinac  .Mav 
Uulath  s.S.AAtI  4tliVk'j'ne 
KlKlnJoi.AEaiit.'Jiiiie  ... 

■ri*.  LMay 

Kureka  Sprlntig.!  April... 
BTana.AIud'pll!<lttbwkJ'ne 
Kvannv.  A  T.  H.      ' 

Flt«hl>nrif 

rUntAP.Marq 
Fla.Cent.A  Pen. 
K.W'tbAI)en.C. 
It.  W.  A  Rio  Ur 
Oadi.  A  Att.  U. 

Georgia  UK 

Oeorvla  A  Ala.. 
Ga.Car'laANo 
Geo.  80.  AFIa.. 
Or.Kaji.  Aind.. 

CI  n.  ft.  A  Ft.  W. 

Traverse  City. 

Mna.O.  K.AI. 

Tot  aUUnea. 

Gr.Tr'nkSyat'iu 

Cblc.  A  Or.  Tr. 

Itat.Gr.II.AM. 
Great  Niirth'ii- 

8t.  P.  M.  A  M 

EMtot  Minn. 

Ifontana  Gent 

Tot.  iiyiit<-ni 

O'IfU-iiiniAK.C. 

Gulf  .VCIiiraKO. 

ni.."  Tur,  .VWli. 


ItbwkJ'ne 

May 

4tbwkJ'ce 
4tbwkJ'De 
ItbwkJ'ne 
4tbwkJ'n(' 

May 

^dwk  June 
ItbwkJ'ne 

April 

May 

4tbwk  J'ne 
4tliwkJ'ne 
itbwkJ'iio 
ttbwk  J'ne 
4tbwkJ'iHv 
4thwk  I'ne' 
3  Iwk  June! 
3dwK  Jane 


Hn  , 

nil: 

In.:. 
In.  . 
!"..»■ 
iiiii. 


87,'ia< 

847,693 

3,U86.UUV 

63,08I 

1.445,019 

658.798 

22,085 

39,695 

12 1,0 '8 

5,058 

463,844 

22,716 

13.459 

269,869 

161,533 

34.110 

124,619 

215,845 

23,t44 

1,40. 

1.075 

62.376 

2i9,S00 

4,433 

f.'>,lZ9 

2H.7.-7 

9,13- 

f>  1 ,747 

52,.'J6  - 

1 10.307 

2.82  0,32  9 

4.76-H 

6.A56 

30,101) 

615,^28 

74.^3- 

77,717 

19,7au 

0,:»77 

.••69 

19,5 17 

22,-11 

59,410 

7».7«e 

55,348 

12,177 

l,i72 

■2.744 

71,911 

5»7,3yl 

77,131 

15,247 


« 
15.993 
40,143 
44, 1  44 

17000 

8.Ov;0 

7.000 

206.168 

22.375 

5,573 

2.803,6.!5 

122.50: 

2  .39« 

40.065 

7,H3I 

11.2'^7 

2,0  7,328 

167,108 

l.UHH 

1,7.>2 

44,60n 

77,52 

4(1.287 

107,t32 

602,0 

2,451 

!'8  9l7 

976.3  « 

1.017.647 

4S.074 

79.5«4 

1.650 

264.271 

2.806.061 

67,990 

114,   10 

79,744 

8S8,Sbg 

2.537,439 

66,721 

1.233,300 

674,809 

■  20,IM9 

36.379 

e2,9^1 

5.276 

301,849 

19,412 

1-2,229 

257,913 

14%342 

44,845 

1<3,UI8 

213.036 

19,013 

2,000 

948 

50.599 

ISi.^OO 

4,536 

28,56.^ 

27,264 


Jan.  1  to  Latett  Dale. 


1898. 


1897. 


9 

S)5,<»16 
832,272 
257,645 


87.099 
74'i,4)!) 
229.914 


627,276   562,197 

305.524       25  ;,516 

302,958        22 1,370 

1,016.858        931,849 

6J0.996       58^,173 

41,53-2  28.  .^5 

15,787.838  13,362,979 

543.70  •       661,fi-29 

128.7U5        ".02.462 

192,094        lx«.99a 

277.681         26(1.000 

*2,H.iH  64.297 

11.2ol,ni4    9.859.971 

3.3s7,248    2,935,- 1:^ 

8..i78  8,5u5 

11.216  8.797 

189,'i33        177.719 

1,801,5111     1,5S2,242 

216,096        221,142 

1,928..M3    1,«4«,832 

ll,5'l,90tf    9,712,  9* 

21.834  21.909 

2.453,»55!   2,390. ".35 

4,693,   4»I   4,^0(l,ili 

4.i89,o73i   3.683,.540 

265,492        240,141 

200,457        241,189 

32.431  34.8^4 

5,fi79.44-<    5.3I9.6.J1 

16,658,8021 13,919,711 

1.999,3921    1.919,991 

2,510,935!  •2,-296.911 

l,5iO,628i    l,390.3»l 


ROAXis. 


Latest  Orots  Bamingt. 


WeekorMo      1898. 


Iron  Railway... iMay 

Jack.  T.  AK.  WiMay 

Kanaw'a<feMicb'4thwk  i'ne 


June I,423,6'i7 

June 110,13i 

Juue I    1^7,462 


. June 

Mine 

.May 

vprll 

ri  April 

Juno 

Ki  i.ruary 


K  i'ne 

iiiuol8 

:l.wk  .1  ne 


1,69I,2.J3 
15,110 
2,448 
4.169 
215,830 
1206530  . 
89,511 
79,2 1 « 
62,330 
63,700 
42.ni!n 


42.180 

44.741 

101,654 

2,716,875 

5,3)7 

7,437 

21.679 

609,853 

69.39.^ 

47,2  14 

19,40il 

5,126 

8  5 

20,541 

I8,10j 

59,221 

64.960 

47,957 

10,072 

1,0841 

2,816 

61,929 


15,759,390 

13,998,771 

362,963 

8,50-),«55 

3,110,40 

636,781 

842.325 

53.),44U 

22,l->6 

1,777,195 

61,409 


13,748,483 
11,42-2.392 
338,'252 

6,-  9  ^eis 

2,811,2 .7 

496.879 

733,478 

358,8  <2 

22.316 

1,419,903 

52,283 


6,477318  6,083,90ti 

768.800  669,342 

723,986  60«,'i53 

636,541  616,106 

1,22.5,149  l,lli,tl9 

377,972  385.081 

7.4.50  7.'300 

4,-76  2,972 

312.310  277,429 

3.811,0  13  3,15^.939 

41.212  37.248 

216,392  1.57.231 

691,554  696,909 

207,51)1 

232.011  219.840 

849,966  692.5  <1 

75 1,44 1  (  560,509 

12,766,6)8  11,989,111 

16.-81  19,133 

136,56J  128,228 

574.115!  481.26  • 

2,-27,949-2,691,922 

1,423.714  l,31«.4t7 


1,613,8^6 

62  ',322 

229,029 

3,053 

714,471 

587,2 1'2 

292,415 

386.433 

97/,071 

211.889 

19,491 

56.755 

1,265,206 


695,6i5  11,379.614 
59,957    1,759,609 


18,026 

1,140,547 

119,509 

184,218 

1,480,274 

10,127 

3,891 

3,350 

221,440 


402,526 

7,858,773 

716,970 

999,7H 

9,574,382 

80,312 

21,118 

14,762 

930,518 


t  171)31541113158239 


37.453 
70,863 
61,510 
45,630 
40.06HI 


73.509 

319,208 

1,619,285 

1,526,^00 

e89.6S8 


1,199,'293 

492,623 

140,193 

3.513 

697,3.'i7 

491,762 

309,709 

3i7.3iO 

8-7.703 

192,47- 

18.531 

61.037 

l,14s(,7l9 

10,42H,9:'i 

l,3i).'>.0ll« 

431,081 

6,128,013 

669,965 

961.359 

7,759.3  i7 

,57,812 

18,224 

ia,912 

923,546 

H 0701694 

74,468 

27.'>,921 

1, =148,070 

1,243,900 

751,415 


K.C.F.Soott&M 
K.C.Mem.ABir. 
Kan.  C.N.  W.... 
Kan.  City  A  Cm. 
K.  C.  Pitts.  AG. 
Kan.C.Suh.Belt. 
KeokukAWent.c 
L.  Erie  A  West. 
Lehigh  A  Hud.. 
LebltfhVal.  RR. 
l^eh.  V.  Coal  Co . 
Lex'KtonAEast. 
Long  IslanlRK. 
Long  Is.  System. 
Los  Ang.  Term.. 
Louts.Kv.ASt.L 
Lou.  H.  ASt.  L.. 
Ivouisv.ANashv. 
Macon  ABlrm.. 

Manistique 

tMexIcanCent  . 
Mexicaulnt^r'l. 
t3Iex.  National 
Mex.  Northeru  . 
IMctxIcauK'wav 

Mexican  So 

Mirineap.ASt.  L. 
M.8t.P.AS.8t..M. 
Mo.  Kan.  A  Tex 
Mo.Pac.AlrouM 
Central  Br'ob. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
.MonUAMex.G'f 
Na8b.i.'h.ASt.L. 
NevadaCeutral. 
.N.  Y.C.  AsU.K 
N.  Y.Ont.&W 
N.  Y.Musq.  A  W. 
Norfolk  &  Wast. 
.■Viirthea'nCGa.). 
Northe'.<'n(.9.C.) 
Nortb'nOeutral. 
NortU'n  PaclUc. 
Ohio  River  .... 
UbioKiv.ACbas 
Onto  R1V.AL.E 
Ohio  Southern.. 
Oiu.K»n.  C.AE 
Oreg.RK.ANav. 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

Pacltto  .Mall 

Pennsylvania}. 
PeoriaUeo-AKv. 

Petersburg 

PUila.  &  Erie... 
Phlla.  AiRead... 
Coal  A  Ir.  Co . 
Tot.  both  Go's. 
Phil.  R.  A  N.  E. 
PhU.  WUm.  A  B. 
Pittg.C.O.ASt.L. 
Pi  Its.  Lis  n.  A  Wn 
Pitts.  Be8.AL.E. 
Pitts.  iiWes'n.. 
Pitts.Cl.ATol. 
Pitts.  Pa.  A  F. 
Toti4  system 
Plttsb.Yo.&A.. 
Kicb.Fr'KS  lAP. 
Kicb.A  Petersb. 
Klo  Grande  Jet. 
RIoGrande  So'n 
Rio  Ur'de  West. 
St.Jos.AGr.l... 
St.  L.Chi.ASt.P. 
Sl.L.Keu'etA8a 
8t.L.ASanFran. 
St.  L.  Southwest. 
SUPaulilfeUul.. 
Sau.Ant.^(lA.P 
SanFrau.AN.P. 
S.  KePres.APb. 
8av.Fla.JiWe8t. 
tiher.8hrev.ASo. 
8U.«pr8.0.  AG 

SUverton    

Sioux  C.  &  Nor 

So.UavencfeEast 

So.  Paclllc  Go. 

GaLUar.AS.A 

Louls'a.  West. 

Morgau'sLAT 

N.Y.T.  AMej 

Tex.  AN.  Orl. 

AtLProp'tes.c 

80.  Pao.  of  Oal, 

So.Pao.ofArlz 

8o.Pao.ofN.M 

Northern  Kv . . 

Paoldo  system 

Total  of  aU.y 

Sootbem  Ry... 

Memphis  Dlv 

StonyCl.AO.Mt. 

Texas  Central.. 

Texas&Pacitlo 

Tex.  8.  V. A  N.W. 

roi.*OhloOont. 

Tol.  P.  *  West.. 

Tol.St.  L.&K.C. 

Onion  Pac.RR.. 

i;a.P.Uen.AG.. 

Wabash ... 

iVacoANorthiv 
W.  Jersey  A -ea'e 
W.V.Oen  AP:tt« 
WestVa.A  Pitts. 
Western  of  Ala. 
WestN.Y.APa. 


3dwk  Juue 
3d wk Juue 

May 

itiiwk  J'ue 
ItbwkJ'ne 
4thwk  I'ue 
3rlwkJune 
ItbwkJ'ne 

May 

May 

.May 

April 

May 

.May 

■May 

4thwk  I'ne 
ItbwkJ'ne 
ItbwkJ'ne 

May 

May. 

ItbwkJ'ne 
May 
ItbwkJ'ne 

April 

"VgJunelS 
3ilwk  Juue 
ItbwkJ'ne 
ItbwkJ'ne 
ithwk  I'ne 
ItbwkJ'ne 
4tbwk  J'ne 
llhwkJ'ne 
ithwkMay 

June 

.May 

-May. . 
vpril. 
.May.. 
ItbwkJ'ne 

May 

ithwbj'ne 

Viirll. 

March 

May.. 

4tbwkJ'ne 

ItbwkJ'ne 

M.y 

May 

May 

i't  wk.Mob. 
ItbwkJ'ne 

May 

April  

.March 

May 

ItbwkJ'ne 

May... 

April.. 

.May... 

May... 

May... 

.May... 

May... 

May.  . 

May... 

May..., 

ItbwkJ'ne 

ItuwkJ'ne 

ItbwkJ'ne 

ItbwkJ'ne 

May 

May 

May 

April 

itliwkJ'ne 
3d  wk  June 
ItbwkJ'ne 

June 

May  

ItbwkJ'ne 
ItbwkJ'ne 

May 

April 

.Hay 

Istwk  J'ne 

April 

IttiwkMay 

April 

December 

-May 

May 


April 

.\.orll 

April 

April 

-Vpril 

April    ... 

April 

April 

April 

April 

April 

May 

llliwkj'ue 
ItbwkJ'ne 
April 

2dwk  Juue 
4cbwkJ  ne 

May 

Itliwkl'ne 
3dwkjuue 
ItbwkJ'ne 

viay 

3<lwk  June 
IthwkJ'ue 

April 

May 

May 

March 

April 

4thwkJ'ne 


4,605 

30,406 

15,207 

73,785 

25,517 

30,479 

4,081 

78,188 

10,745 

8,661 

72,132 

3:),89U 

1.393.213 

1.0,59,v;7-2 

11.510 

401.717 

423,906 

5,707 

34,274 

11,849 

602.070 

3,6  r."! 

ll.lo.i 

29-1,910 

2;  0,505 

151,377 

55,799 

79,700 

11,940 

52.00 

97,184 

2  i4,16< 

667,000 

42 .000 

709,00 

7,759 
308,'iOO 
127,187 
526.039 
3,001 
9,914,946 
105,412 
185.850 
18  .687 
3,980 
50,230 
492,365 
537,877 
17,670 
13,090 
2,800 
47,183 
14,246 
129.924 
554,312 
456,416 
367,632 
5,399,767 
19,286 
73,892 
332,874 
1,697,449 
1.802,851 
3,500.397 
52,439 
803,558 
1.256,577 
3,349 
101.500 
6  ',410 
30,011 
9,288 
109,737 
111,701 
100,561 
42.601 
32,661 
11,285 
69,100 
17,682 
23,462 
3,9/6 
164,757 
114,400 
13ii,93l 
204,805 
74,946 
17,323 
271.810 
6,374 
18.239 
5,5«4 
10,440 
1.860 


1897. 


Wheel.  A  L. Erie  ItbwkJ'ne 


449.861 

93.4'26 

454,604 

29  1'24 

128,'248 

1,176,103 

940,477 

265,579 

151.362 

174,664 

3,266,504 

1,035,915 

490,041 

32,1   5 

1.121 

4.594 

132,889 

2,739 

43,096 

17,673 

59.166 

1.361.991 

■;7,2,iC 

334,392 

I0,4in 

183,750 

93,57C 

31,192 

44,438 

71,900 

41,182 


3,022 

25,918 

11.763 

71,537 

16,475 

24,241 

2  97o 

46,951 

7.9   3 

10,691 

89.089 

30.161 

1,399,197 

9(i6,82l 

20.990 

318,111 

376,21 

8,847 

29,0 

1  1,367 

516.59H 

4.141 

9..'i28 

309.418 

240,861 

121,061 

55,914 

70,59 

12.0f0 

60,215 

87,997 

198.8^,=) 

569,0J 

27,00 

595,00 

7,087 

301,566 

115,920 

441,393 

2,035 

3,803,731 

115,77. 

181,922 

188,579 

3,565 

45,870 

191,562 

820.7-17 

17,702 

12,282 

1,901 

48,111 

11,533 

101,083 

493,-42 

281.366 

413,891 

5,085,567 

19,2  i8 

62,808 

309,784 

1.613,lt'2 

1,637,609 

3,250,711 

51,101 

801,653 

1,110,779 

3,129 

61,200 

57,832 

21,247 

12,190 

94,269 

124,526 

76.474 

35,087 

2  1.768 

10,386 

«. 1,100 

14,060 

23,88i. 

3,399 

146,037 

93,500 

118,219 

207,149 

69  098 

13,9.'>3 

267.937 

9,-201 

23.305 

3.844 

19,869 

1546 
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Jan.  1  to  Latett  Datt. 


1898. 


21,698 

157,393 

269,3ti2 

2,234.014 

725,249 

li.=>,792 

123,304 

1.555.605 

224,8-10 

254,023 

1,61^,839 

144.8.S6 

6,936,929 

&,33"),177 

6  »,03» 

1,393.310 

l,4i5,l 

31,611 

729,452 

239,«9r) 

10,891,123 

23.272 

49.00 

6,712,527 

1,3  '4,043 

2,998,991 

I81,4il 

1,919,200 

319,272 

989,293 

1,914,834 

5,002,767 

12,276,114 

650,354 

12,926,468 

159,623 

2,075,3  ). 

652,525 

2,313,43 

14,175 

18,547,075 

1,-129,275 

863,250 

5,424,.)57 

21,630 

102,976 

2.5o5,192 

10,250,664 

418,639 

89,679 

12,-255 

270,874 

158,55  i 

3,240,827 

2,45-2,150 

l,8UO,4>i 

1,056,607 


1897. 


S 
16,630 

14 1,678 

24  ',N42 

2,011,482 

.^50,441 

133,829 

118,194 

813,908 

169,298 

24:<,702 

1.635.749 

133.834 

6,724,337 

5,144,555 

66,656 

1,255,122 

1,322,105 

3 1 .290 

653.860 

211,5>.8 

9,779,389 

24.446 

44.518 

6,564,019 

1,305,1.37 

2,948,476 

221,031 

1,735,000 

340,645 

90»,349 

1,.>84,794 

4.929,295 

10,620,147 

478,ti91 

11,098,8^8 

127,871 

1.877,328 

678,260 

2,086,859 

9,865 

17,446,964 

1,767,697 

8-26,683 

5,0.-5,331 

19,971 

160,159 

2,554,115 

7,615,823 

422,345 

75,128 

10,809 

262,605 

114,754 

1,975,284 

2,119,526 

987,.. 87 

1,133,779 


26,114,976  24,401.176 


418,598 

283. ->10 

1.123,393 

8,280,40 

7,931,568 

lrt,2il,973 

216,284 

3,744,.  68 

6,362,654 

18,714 

380,026 

866,423 

510,262 

157,115 

1,646,461 

673,365 

356,418 

166,35  . 

106,3j8 

216,104 

1,438,218 

571,100 

158,557 

24,212 

3,2.9,134 

2,392,669 

566,132 

632,373 

302,987 

3d9,261 

1,152.807 

111,920 

62.494 

95io'26 
9,354< 


425,127 

259,564 

l,i3S,83<. 

7.719,«01 

7,188,962 

14,906,263 

231,007 

3,523,666 

5,543.729 

19,211 

212,9  70 

800,939 

384,711 

146,420 

1,345,978 

400.794 

306,165 

147,266 

82,854 

174,320 

1,076,768 

,  50^,121 

142,291 

20,137 

2,96 1,6  72 

■2,040,414 

604,384 

632.396 

263.536 

2»5.223 

1,130,077 

110.482 

61,010 

80'.108 
8,253 


372,638 

76,934 

402,010 

29,602 

126,W02 

1,023.873 

TS)3  363 

205  87o 

116,630 

1614)3 

2  562.9.18 

3  8u7,3j7 
415.781 

31,455 

1,403 

4  576 

123  8(9 

2,08  ■) 

39,491 

17,618 

58.5  2 

1,242,709 

74,222 

288,  65 

l"?  317 

194,38 

98,239 

33,053 

45,571 

71,600 

35,272 


1,775,529, 

407.120 

2,034.242 

103,021 

521  584 

4,912,599 

3  688,194 

1,182,308 

572,679 

691,469 

11,976,257 

22,971.098 

10,146.612 

732,502 

3,7»7 

119,916 

3,521,181 

17.780 

8ti5.787 

438  187 

1,026.033 

6,285,133 

1,751,633 

6,334.982 

69.019 

828,827 


84,167 

211,565 

1,377,332 

693,56 1< 


1,472,637 

835,399 

1,693,691 

93410 

515,328 

4.183,603 

2,964,666 

849,979 

449.137 

615,039 

9,56!»,569 

18  609,936 

9.240.914 

e31,'292 

4.008 

95,820 

3,030.475 

13.191 

819,059 

402,166 

1,039,3  2  4 

5,475,9  ■» 

1,522,791  ^ 

5,392,282 

70,931 

801,814 

'83,395 

210,968 

1,293,636 

492,411 
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WUkMb.*EMt 
WtLCoLAAox. 


■Mtm. 


vai*.  1  to  Laiut  Dan. 


W—k*rU»     1896. 


AprtJ 

Miireh 

4UiwU*Ba 

Umj 

M«y  


1M7. 


l«9e. 


M.4A71       «7.413 

09.3701  S«,180;       305,093 

1SS,*99  113.955    8.830,981 

5,710  1,878         85,700 

6,936'  ft,700'        99.400 


1807. 


186.3^7 

l,92».587 

83.ia<) 

85,836 


fe*a  farrtw.  M«.,  oat 
KMMaOl^tor  all  part( 
arngtm  *  troniMra  la  t 


■  TVaaa  a«araa  taotoile  raaolu  od  laaaad  Una*.  *  Ineloda*  ««niiii(i 
>  aa(  (iTaa  MpanMaty.  c  InsladM  Da*  Bf  oina*  A 
1  partadi.      <l  Uiladaa  oparattou  of  tba  OiUo.  Bur- 

^alabau  raan.       «  Inclada*  rwialu  od  k  T.  *  8. 

OnU  CM.  *  «.  ra.  8.  V*  Paolfle  aid  A.tlantlo  *  Paoinoi   and  So. 
Br.       f  taolodaa  tba  PaoiSo  tratani,  the  AUaatlo  prunerUen  and 
Ma  Boaston  *  razaa  Ooatrml  •rttain. 

t  iBfltodaa  Ohaaapaaka  *  oma  ito'vaatarn,  Ohio  Vallar  and  Chloata 
and  Tszaa  tor  1896  but  not  for  1897 
J  MuTl  otM  omaucT. 
(  Oorara  raaulti  of  Uae*  direoUy  oparatad  east  of  PltUbarg. 

Lftteat  ttroM  Iftrataf*  bj  IToeks  — The  Utest  weeklj  earn- 
ings In  the  foregoing  are  separately  summed  up  as  followa: 

For  the  foorth  week  of  Jane  our  preliminary  statement 
•OTWtOO  roads  and  shows  8-89  per  oent  increase  in  the 
aggregate  orar  the  same  week  last  year. 


4(A  wtik  »t  June. 


Alabama  Ot.  Boattaara. . . 

AUaaUa*  OaavUla. 

•ait.  A  OUo  8oaihwan. . 

BoC  BMh.  *  Pitta. 

BnrL  Oed.  Bap. «  Mo..... 

Oanadlan  PaolBe....  .... 

Oantral  of  Qaonrta....... 

Cheaapeaka  A  Ohio.... 

Okiaaro  a  Eaat.  IlUnoU 

Cbte.  Great  We«t«ni 

Ohio.  Indlaoap.A  LoatsT. 
OUea«o  MUw.  *  St.  Paul 
QhleaaaAWest  Mtohisai 
CBST.  Lorain  *  Wheel's  . 
OoL  Saodiuky  A  Book'K. 
OMTer*  Bio  Orande... 
DaC  Qd.  Bauida  ^k  West. 
DolBth  80.  Shon  *  Ati 
■raasT.  A  IndlanapoUa. 
Braaar.  A  Terra  flaata. . 
mat  *  Para  Marqaette.. 
na-  Cent.  A  Penlosalar. 
It. Worth  &  DeoTer  City, 
rt.  Worth  A  Rio  Orande. 

OeorslaA  Alabama . 

Brand  Bapid*  A  Indiana 

Olnolnnatl  R.  A  Ft.  W. 

TraTerae  City 

Mnak.  Or.  Rap.  A  Ind 
erana  Traok t 

Chic  A  Ontnd  Trunk  > 

DeuOd.  H.  AU > 

Intemauonal  A  Ot.  No.. 
loiwa    «Dtral  .........._ 

Kanawha  A  Ulohlxan.... 

BanMi  City  A  Omaha . . . 
IbD.  City  PItub.  A  Ooir 

Kan.  City  Sab  Belt ... 

Lake  Erie  A  Weatem... 
Ix>oleT .  EraniT.  A  St.  L. 
LenlaT.  Bead.  A  St.  L... 
IiMdBTlUe  A  RaahTiUa. . . 

ttmwttmit  Central 

I  National 

apolla  A  St.  Loolii. 
.sLp.  AS.  Ste.  M.. 
Ho.  Xansaa  A  Tezaa  .... 
Ho.  Paelflo  A  Iron Mt.... 

Oaarral  Branch 

B.  T.  Ontario  A  WesterD 

MortoUr  A  Weatem 

Berthem  Paolfla.. ....... 

Ohio  Blver 

Orecon  KR.  A  Nav 

PaorlaDeo.  A  EvanaT... 
Plttabimt  A  Weetem..... 

Bio  Orande  Soutbera 

St.  Joaeph  A  Od.  laUnd. 
St.  Lonlt  A  San  Pran.... 
9t.  I>oala  BoDthweatem.. 
Bootbeni  BallwaT...... 

Mampbli  Dlrlalon 

SszaaA  Paolllo 

Tolado  A  Ohio  Central. . 
Soiado  St.  L.  A  Kan.Clty 

Wabash. 

Wasiara  B.  T.  A  Pann... 
~     ~     tALakaBrla... 
lOaatral...^.. 


Ti.tal  (60 
Bet 


I.... 9,187359 

(8-89  p.  e.). 


1898. 


9 

37,883 
8,188 

149,824 
96,775 
95,464 

668.000 

107,883 

328,761 
76,16» 

138.571 
87,069 

847,693 
89,695 
88,110 
33,844 

3 1 9.80U 

28,787 

52,568 

6.956 

80.109 

74.536 

77,717 

19,72./ 

6,977 

22,811 

65,8  IS 

12,177 

1,272 

3,744 

597,391 

52,830 

43.060 

15,207 

4.oei 

78,188 

10,7 1^ 

73,133 

84,274 

11.841^ 

602,070 

298.910 

151,377 

53,009 

97,184 

204,168 

667,000 

43.000 

105,912 

187,687 

587.877 

17,670 

13e.9<4 

19,286 

108,786 

ll,26.^ 

17,683 

164,757 

114,400 

490.044 

33,175 

188,889 

48,096 

59,166 

884.892 

71,900 

41,1K8 

188,899 


1897. 


9 

40,141 
7.831 

167,lu8 
77,538 

107,633 

602,000 
98,917 

864.278 
67,980 

114,710 
79.74 1 

858,669 
86,379 
44.846 
19.0«3 

182,£0 

37,261 

44,741 

7,437 

34.6714 

et>.395 

47.344 

19.409 

5,136 

18,103 

47.95 

10.073 

l,n84 

3,81b 

595,6-^5 

61,510 

40,068 

ll,76d 

2.970 

.46,051 

7.90j 

80,089 

30,u72 

11,867 

51^.59« 

300,418 

M3i,oei 

60,215 
87,997 

108.895 

568.000 
27,00t 

115.77* 

18H,570 

620,787 
17,703 

104.083 
19,2.^8 
94.268 
10,386 
14,060 

146,037 
98,500 

415,784 
31,455 

123,869 
80,481 
58,502 

888,21.5 
71,600 
85,373 

118.355 


8381,938 


Inertam.     Mttertau. 


9 
363 
'18,347 


66.000 
8,466 

64,483 
8,188 

13,861 
7,33 1 


8316 


4,801 

37,300 

1,473 

7,827 

"6,480 

6,141 

80,473 

811 

1,85 

4,70'* 

7,301 

3,106 

188 


1,786 


1,982 
8,444 

1,111 

8  ,337 

2,842 


5,102 

481 

85,474 


80,311 


0,187 

5,278 

99,000 

15,000 


17,090 

'23',84l 

38 

14,468 

879 

8,633 

18,720 

20,900 

74,360 

730 

0,020 

8,619 

664 

46,137 

800 

6,010 

80,644 


8S1341 
745,876 


3,310 
'17.384 

'iJ.i'es 


10,876 
"6',785 


881 


73 


0,180 


16,057 


10,608 
"8,2'06 


0,864 
892 


83 


106,965 


For  tba  month  of  June  93  roads  (all  that  hare  furnished 
■tatements  (or  the  (all  month  as  yet)  show  aggregate  results 
■■(oUows: 

BonlA  ofJunt. 

1808. 

1807, 

Inattue. 

PtrOmt. 

88,078,728 

86,678,085 

2,805,687 

639 

It  will  be  seen  that  there  is  a  gain  on  the  roads  repdrting  in 
the  amoant  of  |2,305,687,  or  0-20  per  cent. 

Mot  Earalags  Xootbly  to  Lat66t  Dat«6.— The Uble  follow- 
lag  shows  the  gross  and  net  earnings  of  8teak  railroals 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
loads  from  whiob  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  theae  oolumos,  and  the  latest  statement  ol 
this  kind  will  be  found  in  the  Ciikoxiolb  of  Jane  IS,  1808 
The  next  will  appear  in  the  issue  of  July  S8, 1808, 


Ore—  Marnina:  — . . Mti  «anun«._ 


1898.  1^07. 

Ohlo.B.  la'l  APao.a.May  1,70<I,624  1,328,038 
Apr.  1  to  Bay  31  ...  3,263,745    333tl,074 

Okie. Term.  rranat.k.May  07,740  87,800 
July  I  to  May  31...   1.018,540       004.038 

aeT.Uln.O.A8t.L.a.Maj  1,173,302  1.08-',389 
Jan.  1  to  May  31....  5,6tH],037  5,810.067 
Jalr  1  to  May  81  ...18,110.87011,090,489 
Peoria  A  Eaafn.a.  May  161,533  145.343 
Jan.  1  to  May  31....  768,800  668.343 
July  I  tu  Mar  81....    1,781,098     1,501.718 

Oen.  A  R  Orande.b.May  658,847  958.040 
Jan.  1  to  May  31....  8,155,733  3.658.839 
July  1  to  May  31....   7,631,202    6.338,299 

Oetiolt  A  Maok'o.a  .Kay  51,747  48,180 
Jan.  1  to  May  81  ...  383.014  8133  «0 
July  1  to  May  81....       431.057        896,850 

Pt.  W  A  Dau.  City  b.May       100,890  87.810 

Jan.  1  to  May  81....      948,630       400,610 

BeorEiaA  Alaba.a.May  03,766  70,262 
Jan.  1  to  «<ay  31....  505,403  420,510 
July  1  to  May  31....   1,1J8,386       845,703 

QUnoU  Central  a... May  2,335,6^8  1,831.408 
Jan.  1  to  May  81....  11.002,985  8,908.340 
Jnlyl  to  May  31. ...85,1 80,886  30,817,488 

44,646 
201.482 
439,436 


Kanawha  A  Mloh  b.Uay 

Jan.  I  to  May  31.... 

Jolj  1  ta  May  31  ... 
Laelede  Oaa-L.  Co.. June 

Jan.  1  to  Jan* 80.... 
Mex.  International.. May 

.     Jan.  I  tu  May  31 

tfsslean  Naiional  ..Mny 

Jan.  I  to  May  31 

lflnn.8t.P.  A3.8te.  M .  May 
.     Jan.  1  to  May  31... 

July  1  10  .May  31... 

Monterey  A  Mex.Q'f.  Apr. 

Jan.  1  to  Apr.  30  .. 
Norfolk  A  Weat'u.a. .  May 

Jan.  1  to  May  31.... 

July  1  to  Hay  81. 


49,126 
320,606 
512,078 


370.509 

1,394.048 

506,640 

2320,031 

836,514 

1,908,920 

3,815,341 

121.933 

525.338 

018.989 

4,639,195 

10,411,351 


Northeaatern  of  U a. .  Apr. 

Jau.  1  to  Apr.  30.... 

JulT  1  to  Apr.  30  ... 
Orecon  RE.  A  Nay.. ..Hay 

Jan.  1  to  May  31 

July  1  to  M»y  31....   6,345,585 
Oregon  Short  L,lDe.a.May      554,312 

Jan.  1  to  May  31. 

July  1  to  May  31.. 
PhUa.Wllin.  A  Balt.bMay 

Jan.  1  to  May  31 

Nov.  1  to  May  31  ... 
Bio  Urande  Weiii.b..May 

Jan.  1  to  .May  31.... 

July  1  to  May  31.... 
8anU  Pe  Pres.  A  Ph.  Apr. 

Jan.  1  to  Apr.  aO  ... 

July  1  to  Apr.  30  ... 
Bontbem  Paolfle. b.May 

Jau.  1  to  May  31. ...22.971,098  18,A0fl.936 

July  Ito  May  31. ...51,441,614  45,102,623 
Bonthem  Railway— 
MemphUDlv     ..b.May 

Jan.  1  to  May  31.... 

July  1 16  May  31.... 
rezae  'entral  a Apr. 

Jan.  I  to  Apr.  30.... 
Toledo  A  Ohio  Gen. b.May 

Jan.  1  to  May  31 

July  Ito  May  31.... 
Onion  Pao.  Ky.b May 

Jan.  1  to  May  31.... 
Dn.  P.  O.  A  Uuir.b..May 

Jan.  1  to  May  31 

1Te«t.N.Y.*Penn.b..May 

Jan.  1  ta  May  31.... 

July  1  to  May  31.... 


8,980 

24.630 

64.482 

580,710 

2,703,203 


2,452,150 
5,715.759 

S63.558 
3,744,466 
5,243,428 

287,691 

1,266,916 

3,057,176 

66.659 

250.523 

614,6a0 
4,9.S5,915 


125,233 

f!88,l64 

1,452,042 

19,061 

92,546 

167.669 

716,317 

1,622,748 

1,364,894 

6.285,188 

278,713 

1,533.737 

332,428 

1,148,932 

3,095,757 


340,864 
1,805,037 

506,211 
3,519,375 

304.214 
1,280,563 
3,285,700 

105,S53 
462  340 

897. 771 
4,277,800 
9,695,422 
8,.5«5 
10,071 
57,084 

370,172 
1,558,850 
4,273,402 

493,843 
2,119,526 
5,139.768 

801,658 
3,.^23.6ti6 
4,871.728 

201,444 

918.466 

3,318,976 

62,624 

218,981 

525.162 
3,807,307 


1898. 

9 

534,987 

991,217 

i'8t97. 

9 
854.074 
634,950 

60,<IO8 
679,713 

52,168 
635,486 

857,5«s 
1,3  6.046 
8,073.432 

345.588 
1,317,006 
8,015,143 

86  800 
804,924 
448.301 

20,470 
180,148 
310,083 

3.^9,3R0 
1,349,733 
3,036,379 

2.14,071 
1,055.900 
3,592,370 

34,570 
105,625 
152.U31 

4,383 
61.349 
86.849 

38,097 
189,138 

8,018 
71,129^ 

30,05 1 
119,171 
833.394 

17,448 

91,670 

371,477 

700,7  «7 
8,445.320 
8,065,60  < 

526.229 
2.735,531 
6,155,178 

15.618 

53,i!36 

141,268 

12,153 

42,638 

106,682 

58.418 
450,897 

92,208 
401,240 

104,807 
526.493 

83,086 
500,807 

*2i9.161 
'1.146,048 

•290,4  >1 
•l,2i7,477 

151,094 

663,783 

1,765,466 

105,860 

449,470 

1,316,285 

40,699 
226,488 

46,996 
224,399 

3'0,58e 
1,26  2,666 
3,146,954 

309.332 
1,  66.0.42 
2,438,330 

def.66  ! 

562 

17,105 

1,<83 

4,088 

19.758 

316,636 

923,722 

8,754,620 

187.693 

489,518 
1,7»3,084 

273,895 
1,102,299 
3,408,703 

26n.I10 

909,208 

1,933.350 

224,487 

761,359 

1,157,958 

204,287 

7a  8,0.59 

1,077,558 

116.606 

482,530 

1,175,874 

36.090 

134  989 

837,125 

1,8>0.349 

7,906,<66 


82,094 
30-<,83O 
740,268 
83,831 
107,141 
361.209 
1,195,020 
5,641,756 


20,012,091  16,080,360 


110,787 

524,843 

1,354.153 

16,977 

70,001 

142.319 

678,881 

1,598,770 

1,242,709 

9,475,000 

294,738 

1,313,607 

232.563 

1,055,364 

3,786,503 


37,495 

159.^32 

888,458 

3,474 

21,803 

52,126 

203,1)73 

483,001 

589,744 

2,513,424 

73,271 
506,128 

51.070 

384,156 

1,031,884 


30,939 

91.882 

313,903 

1,363 

6.013 

84,398 

180,003 

431,883 

855,703 

1,596,898 

62,363 
371,400 

94,908 
227,889 
860,041 


a  Ret  earnlnxa  here  i^lren  are  after  dedaotlnic  taxes. 
b  Net  earnhiKK  here  irWen  are  before  deduociuK  taxes, 
•  DeduotlnK  other  expenditures  for  repalra,  reptaoements  and  general 
exnenaea,  net  Inooiue  appUoable  to  tnteraat  oa  booda  In  May  waa 
993,332,  agalHKt  $129.<<87  laat  year,  and  for  Jannarr  l  to  Hay  81 
«459,174,  atcalnat  $607,670.  Thia  li  the  result  In  Hexloan  doUara 
treated  (aooordlng  to  the  oompany'a  Bethod  of  keeping  ita  aoeoonta) 
aa  equlTaleut  to  80oentaln  United  States  money- that  la,  depreci- 
ation beyond  30  per  oent  haa  already  been  allowed  for. 

Interest  Charges  and  Sarplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
foing,  also  report  charges  for  interest,  So.,  with  the  surplus 
or  detloit  above  or  below  those  oharges. 


-lnt..RtHtaU,  *e. .  .- 

1808.          1807. 

9                   9 

322.851        343,900 

615,703        685,001 

■Bal.  ofHtl  Mam'm.-. 
1898.           1897. 
9                 9 
312.076          11,674 
845,584  def  44,051 

93,148 
583,492 

7,460 
97,2:0 



240,526 
2,656,084 

846,475 

2,634.803 

17,043 
417,348 

det037 
880,  i40 

36,802 
404,818 

86,802 
404,818 

7 
48,488 

def.16,332 
det.94,795 

334,780 
3,291,614 

301,068 
3,164,465 

84,491 
784,765 

83.003 
427,909 

11,459 
127,195 

10,030 
112.62* 

4,163 
14,073 

2,133 
def  9,848 

40,033 
430.045 

42.189 
427,146 

13,459 
63,870 

def.7,5S4 
2,187 

Ohio.  B.  Isl.  A  Pao.. May 
Apr.  1  to  May  31 

Ohle.  Term.  Tranaf.  .  May 

July  1  to  May  31.... 
OtoT.UIn. Ch.  A  Ht.  L. May 

July  Ito  May  31  ... 
Paona  A  Eaatem . .  May 

July  1  to  May  31  ... 
Danver  A  Klo  Ur'de.May 

July  1  to  May  81  ... 
Kanawha  A  Mloh.... May 

July  1  to  May  81.... 
folado  A  O.  Cent  ...May 

July  1  to  May  81.... 

grSEBT  K4ILtriT8   A.VD  TK4CTIUX  C0VP4IVIE8. ' 

The  following  table  shows  the  groM  earnings  for  the  latest 
period  of  all  stbebt  railways  from  whioh  we  are  able  to  ob- 


Ji  LY  9.     -^  a.  I 


THE    CHRONICLE. 


tain  weekly  or  monthly  returns.  The  arrangemeat  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolamas  of  flgures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earningB 
for  the  calendar  year  from  January  1  to  and  including  auob 
latest  week  or  month. 

3TBEBT    KAILWAT8   AND   TRAOTION   OOMP4.ITIB8. 
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Oboss 


Latest  Gross  Sarning: 


WteJeorMo     1898.      1897. 


■ 

Akron  BadTd  ik  Clev  IMay 7.950 

Amsterdam  St.  By.     April 3,90t{ 

Atlanta  Railway  ....JHay 9,29ti 

Baltimore  Con.  Rv.*...Nf  ay 211.141 

BathSt  By.  (Maine).  May 1,93^ 

Bay  Cities  Consol  ...  May 6,331 

BlnKhamton  at.  By. .    May 12.335 

Bridgeport  Xraotlnn.  A prU    ...      25,90u 

Brockton  Con.  St.  By.  May 3K.842 

Brooklyn  EleTaledf.  April tia7,83« 

Bl'klTn  Bap.  Tr.  Co.— 

i!£r,s^n?i'iSE?iH »««.o*o 

Charleston  City  By..  May  15,862 

Cln.  <fc  Miami  Val. .    .June 11,29  • 

01tlien8'Bt.Ry..lD'1p.  April 79,902 

OHUns'(UunoleInd.)  May S,671i 

City  £leo.(Bome.Oa.i  May 2,lt>7 

Cleveland  Eleotrlo...      ay  143,653: 

01eve.Paln8v.ifeE       May 8,556i 

OolnmbUB  St.  By.  (O.)  May 63,346 

OonsoU'dTrao. (N.J.)  April 2M,2*v 

Danv.(}asELUK>it<fti 

Street  By 'April 8,51ft 

Denver  Con.  Tramw..  May  64,5h81 

Detroit  ClU'ns' St.  By  June 103,>'12 

DetroUEleo.  By May 31.679 

Dolotb  at.  By .May '   I6.6O0: 

■tie  Eleo.  Motor  Co  .Febroary..    10,1031 
rt  Wayne   A  BeUe 

Island  (Detroit)....  May 15,364 

'Oaiveston  City  By....Maroh 15,8«t) 

HanrUbnrK  Traotlon    May 21,646 

Herkimer  Mobawk  II  ' 

Ion  «  F-kfort  El.  By. '.  April 8,870 

Houston  Eleo.  St.  By.  May 16,668 

Interstate  OonsoL  ot  i 

NortbAttleboro....  March 10,297 

ClDgstonClty  By...    May ,     5,335 

Lahigh Traotlon  May I     7,35'! 

<<oa<ronSt.By.  (Can.).  .May 7,894 

Lowell  Law.  A  Hav..  May '  36.92 

Metrop.iKanaasCltyi  4tUirkJ'ne    4^,584 

Metro.  W.  Side  (Chlo.  1  .May 1 103, .  9  iJ 

MonlKomery  St.  Ky..  M.<y ft, '•00 

MonBeal Street  By...  June 133,165 

HaMaa  Eleo.  (B'klyni  June 216,3^5 

Wewbarg  St.  By .May I     6,699' 

Jfew  LondoD  Bu  By..  .May |      3,75' 

NewOrleansTraotloD  .May 137,291 

Norfolk  St.  By May I   14.8S2 

Nortb  Chlo.  St.  Ry...  June 253,57 

Norita  Shore  TraotlOD  .May 118.056 

OfdensbargSt.  By...  .May 1,6  t9 

Faterson  By May 81,68" 

Riohmond  Traotlon..  May 19,174 

Rozb'hCh.U.A.Vor'niMay 8,892 

eohujlklU  Val.  rrao.  May S,iil.^ 

eeranton  At'arbond'e  May.  .....      3,SU8 

Boranion  A  Plttstoa  |May 4,822 

Barmnton  Ballway....  May  30,667 

ByraonseBap.Tr.  By.  April 36.e'<7 

Toronto  By. June 93.70  4 

Twin  (^ty  Bap.  Tran.  May 180,306 

Union  (N.  Bedford)      May 15.645 

United  Tract.  (Pitts.)  May :133  533 

Onlted Traet.  (Prov.;  May Il43,»7i 

Unit.  Trao.  (Beading)  April i   14,029 

Wakefield  A  Stone....  .May 4,861 

Waterbnry Traction..  May 3I,08.^ 

West  Ohioago  St  Ry  I  Wk  Joly  a    83,091 

/niaellnK  £kllway...lMaroh 13,46.. 

WUkesb.AWy.Valley|May 42.42it 


9,478 

3,604 

8,485 

207.748 

1,721 

6,64' 

12,065 

24,429 

26.7M4 

1150,860 


Jan.1  to  Latest  Date 


1898. 


9 

31,391 

15,724 

35,171 

888.78S 

7,541 

31,166 

56,951 

100.312 

124.406 

1553,600 


496,007  2,867,355 
67,964 


315,39a 

26,74^ 

8,522 

690,573 
32,380 

267,887 

965,345 


68,031 

5,337 

2,353 

139,300 

7,562 

48,890 

238,813 

8,330 
62.242 
95.637 
34,1  1 
15,832 

9,116 

13,202 
14,669 
18,851 

8.81' 
17,281 

9,623 

4,847 

8,673 

7,714 

36,865 

45,603 

I 

5,47« 

130,677 

191,615 

6.WSi| 

3,734i 

121.4  181 

13,10*1 

23x,779 

119,810 

1,547| 

32,21 

1»,133! 

7,443 

5,09<i 

3,180 

33",9t>"i 
34,68  > 
92,016 
I59,78u 
18,169 


147,206 
13,260 
4,880 
22,413 
81,49- 
13.444 
41,301 


36,984 
383.864 
653,969 
161,'>62 

79.821/ 
21,089 

73,537 

94^462 

13,211 
71,707 

27,801 

30.639 

37,795 

37.624 

156,944 

949,775 

614,51)9 

22,7.iH 

t94.95l 

9b9,207 

36,980 

15,045 

668,73  2 

60,879 

1,407,94' 

61J.793 

6.0>;5 

134,944 

66.40^ 

34,3HI 

33,33  I 

13.744 

23,110 

147,153 

145,206 

534,384 

833,829 

71.485 

896,795 

6^8,810 

80,791 

19,157 

106.0.56 

1,932,501 

39,276 

194,747 


1897. 


S 

32,897 

14,061 

32,083 

868.144 

7.013 

31,034 

8^,567 

91,56^ 

121,409 

1881,951 

2,531,055 


.  283,626 

i3,872 

8,i02 

640,080 

28,110 

231,682 

883,540 

34,833 

27  ,563 

510.222 

166,098 

74,320 

19,374 

66,343 

aa.oai 


14,189 
74,170 

36,843 
30,082 
40,424 
33,u52 
151,316 
849,405 

2i'..'S82 

6i0,09  2 

840,4o3 

25,74(1 

14,670 

513,0S6 

64.605 

1,326,156 

503.3 -16 

5,707 

137,452 

43,780 

34.997 

3u,031 


134,361 
130,737 

472.386 
769,092 

83,831 

•6d',6l4 
47,532 
19.437 
94.9.5a 
1,359,  W 
36.532 

188,668 


*  Tnoladea  Baltimore  Traotlon  and  City  A  Sabnrban  (or  both  years. 

•  Trolley  o«rs  oommeooei  ruanln>(  on  Brooklyn  BiilKe  February  16, 
1808,  wbloh  aooouQts  for  deornaso  In  oompaay'a  earaliiCK 

t  Strike  daring  15  daysot  March,  1393;  no  oars  running. 

Street  Ballwaj  Net  Earnings.— The  following  table  givei 
the  returns  of  Street  rail  way  grow  and  netearaings  received 
this  week.  la  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  m'>nth  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chrokioli 
of  Jane  18,  1898.  The  next  will  appear  In  the  issue  of  July 
98. 1898, 


goods. 

Dnlnth  Street  By.. ..May 
Jan.  1  to  May  31.... 
July  1  to  May  31.... 

—0rost  Beumtnas. ,  .■ 

1898.            1897. 
•                    S 
16,600          15,833 
79,820          74,320 
186,133        185,854 

iret  Samtngs. — 

1898.           1897. 
S                    « 

8,934            7.933 
37.169          28,531 
90,974          83,686 

JUdm  Co.  ElevaMd— 
Jan.  1  to  Mar.  31.... 

181,&T6 

188,720 

37,498 

49,896 

I<os  Angeles  Traotlon— 
Deo.  1  to  May  31 

43,241 

14,109 

ANNUAL  REPORTS. 

Annual  Reportg.— The  following  is  an  index  to  all  annua) 
roporte  of  steam  railroads,  street  railways  and  miscellaneons 
oompaniea  which  have  been  published  fince  the  last  editions 
•f  tne  Imvbstors'  a.nd  Street  Railway  Supplbments. 

This  index  doe*  not  include  reports  in  to-day'a  Chbonicui. 
Full-face  flgores  indicate  Volume  67. 


Railroad  and  Misobl.  Go's 
Volumes  66  and  67—  Page 

Allegheny  Valley i2-u 

American  Steel  Castings  Co -IH 

American  Tobacco 950 

Bangor ,&  Aroostook *'.*'  855 

Canada  Southern  Ry  H88 

Cdlcago  Edison '"  951 

t'hicaao  Ind.  4  Louisville  Ry!'.'.'".  •>« 

Cliicag  1  &  Norlh  Western 1088 

Chicago  K.r  iPao 1088,1091 

Chic  igo  &  West  Ind 123» 

Chic.  *  West  Mich '  854 

('iiicinnati  Edison  Co 1188, 1234 

Ctn.  Ham.  &  Davton'  Ry.  System.'.  808 

Cmclnna'l&  .Muslt.  Valley 865 

Cleveland  &  Marietta 950 

Cleyeland  4  Pittsburg ".  949 

Des  Moines  &  Ft.  Dodge 1087 

Detroit  Grand  itapids  &  Western.  855 
Dominion  Coal  Co  (Limited)..  ..  1087 

Electric  Storage  Battery )187 

Erie  Telegraph  i  Telephone 851 

Plint  A  Pere  Marquette 854 

General  Ele'tric 854    858 

Keoiiuk  A  Western '1233 

Lake  Shore  A  M.  S 891 

L.  Sh  ire  Sys.— Mahoning  Coal  RR.  8n7 
LamaonCons>l  Store  Service  Co.. 101 2 
Loulsv.  Ev.  ,t  St.  Louis  Cons.  RR,.  999 
Leblgb  A  Wllkesbarre  Coal. 808 


Bailboads  and  Mis.  Oo.  (Ooji.)— 
Volumes  68  and  67-  Pige 

Mexican  Central Sm 

Meiieau  Telephone iuot 

Michigan Oenlral    ..;::::  'Si 

Monongahela  River  Rtt...    asa 

New  England  Teleohono  4  Telg.;  »5l 
N.  Y  Cent.  &  Uud.  Riv.  KB,  Co...l83» 

S-  Iv*^!"™"?  *  St.  Louis .897 

North  American  Co 1188  isu 

Ohio  River  RR ■toll 

Pacidc  Mail  SS.  Co iSS 

SS?,'''5  Peeatur  &  Bvansvllle.'.'.'.'.l'.iaS 

Philadelphia  Company gsa 

Piits  Ft.  Wayne  4  Cnloago '.  -ii 

Pittsburg  4  Lake  Erie    TT..  808 

Reece  Button  dole  Mach.  Co  ...      809 
at  Louis  Term    Cupplos  Station 

Prop   Co.,  ISii  rmnliu 1087 

Southern  Cotton  Oil ii8a 

Standard  RjpeATwine '.'.'.'.  951 

SwiftsOo  ROB 

United  Gas  Impt '...■.'.■.'.""  ^ 

U.  S.  RnbberCo *  1000 

Western  Union  Telegraph '.'.'.'.IISS 

Wilmington  4  Northern  RR 950 


Stbebt  Eailways. 
Milwaukee  Elec.  Ry.  4  Light.1188, 1234 

Dulnth  &  Iron  Ran^e  Railroad. 

CBalaiice  Sheet  of  Dec.  31,  1897.  J 
The  earnings  for  1897  were  in  V.  8«,  p.  283.    The  balance 


31, 


sheet  of  Dec.  31,  1S97,  is  now  published',  as  follows  : 

BALANCE  SHEET  DEC, 

Assets- 
Co  ft  Ot  road- bed,  etc.. $11,884,525 

Cost  of  equipment 1,966,891 

Swamp  land  gr.acot..  66,466 

Materials 178,977 

Cash  assets 604,619 

Bonds  In  treasury 1,99j,000 


1897. 
Liabilities— 

Capital  stock $3,000,000 

Firat  mortgage 6,332,000 

Second  mortgage 5,000,000 

Land  grant  bonds 500,000 

Current  liabilities 672,836 

Replacement  funds...  515,358 

Income  account 671,284 

Total $16,691,477 


Total $16,691,478 

— V,  66,  p.  288. 

Bethlehem  Iron  Company. 

CMeport  for  Year  ending  May  SI,  li98.J 
The  annual  report  read  at  the  stockholders'  meeting  at 
Bathlehem  last  week,  as  confirmed  for  the  Chronicle,  showed 
the  following: 

Total  receipts  from  all  sources  for  year $4,832,050 

Expenses  and  oosts  pertaining  to  sale  of  product,  taxes, 
Interest  and  oominUslons,  as  well  as  all  doubtful  debts, 
depreciation  of  buildings,  machinery,  etc.,  amounting  to.  3,748,705 

Sf' prortta  $iio83,346 

Olrldend  (8  per  cent  on  $5,000,000) 400,000 

Balance  carried  to  credit  of  prollt  and  loss $683,344 

Untlnlshed  orders  on  the  company's  books,  at  the  close  of 
the  fiscal  year.  May  31, 1898,  about $6,500,000 

The  amount  to  credit  of  profit  and  loss  May  31,  1893, 
was  |.5,3ti9,100  while  the  company's  capital  stock  is  only 
15.000,(00.  The  fanded  debt  at  present  consists  of  |1,851,- 
000  of  5  per  cent  bonds,  due  Feb.  1,  I9i)7;  the  excess 
of  carrent  resources  over  current  liabilities  is  $3,189,733. 
The  report,  moreover,  does  not  include  a  contract, 
representing  $1,000,000  or  so  of  business,  for  forgings  and 
armor  plate  .for  the  Russian  war  vessels  being  built  by  the 
Cramps, 

The  directors  were  re  elected  without  change,  except  that 
George  H.  Myers  who  retired  on  aooount  of  illness  was  suc- 
ceeded by  R.  W.  Davenport.  -  V.  66,  p,  663, 

Hawaiian  Commercial  &  Sagar  Co. 

C Secretary's  report  for  the  year  ending  Deo.  31,  1897,  J 

Assets— 

Real  estate $839,582 

Steam     plows,      tools, 

utensils,  etc 71.271 

Live  stock,  eto 44,678 

Cwals 611,143 

Mills  and  buildings....  1,327,532 

Railroad 314,756 

Plantation 624,341 1 

Kahu.  <Scplsnt'n  stores.      108,793 

Brig  "LujUne" 15,000 

Misoellaneoug 85,697 


Liabililies— 

Notes  payable 

$247,703 

Bond  account 

691,578 

San  Francisco  drafts... 

10,733 

Honolulu  drafts 

6,309 

H.  Hackfeld  A  Oo 

6,501 

R.  Spreckels. ........... 

18,899 

0.  A.  Spreckels 

46,578 

Total $3,942,684  Total $1,028,293 

Assets $3,942,584 

Llabllliles 1,028,293 

Net  assets $2,914,292 

Capital  paid  In 2,312,755 

Snrplus $601,537 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — ^AU 
ilacts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Sfreet  Railway  Supplb- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  ?iot  include  matter  in  to-day's  Chroniolb, 
Full-face  figures  indicate  Volume  67.  _As  to  some  smaller 
companies  see  also  p.  1138,  issue  of  Junell. 
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Vat  imes  06  and  67—  Page. 
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Railroads  &  Mis.  Co.'s— (Con.)— 
Yolumes  66  and  67—  Pakf. 
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Amrrlran  B«>11  Telephone  Co.— AVw  Bon/i*.— .4ddi7io)ia/ 
Articular*. — Below  we  Kive  the  form  of  bond  of  the  $.5,0(10.- 
000  lour  per  cent  ten  year  debentures  which  were  pnr- 
obawd  rroDlly  by  Lee,  Higgioson  &  Co.  of  Boston.  Of 
tiMM  bondA  twoSitha  «re  to  be  pitid  for  July  I,  1898,  nnd 
tbrw  fiftts  Jnly  SU.  189e. 

Tbete  bonds  ure  part  of  an  anthorized  issue  of  $10  000.000 
an&  are  it^jue*!  to  iirovide  money  to  tiike  ap  the  $'3,000,0  0  7 
per  cent  debentares  dae  Aa^.  1,  1H9S,  and  to  provide  means 
for  new  construction.  The  reuuinios:  $5,0'  0.00)  bonis  may 
be  issued  at  the  pleasure  of  the  company.  A  Massachusetts 
■tatnie  limits  the  ibsne  of  iionds  by  a  corporation  like  the 
Bell  to  one  half  its  outstanding  stock.  The  company's  I'tuck 
at  present  is  $35,8-6.800. 

FoBM  OF  Dedemtciib  Boso. 

FOl'K  PER  CE^TS   DCS   1908.— rATAOLG  IN   LAWFUL  MONEY. 

•1.000.  Fur  Value  KforlTed  The  American  Hfll  Tetephone  Cn.  will 
pay,  at  tlieolticP  of  Is  rrea<urer  In  tbo  City  iif  Boston  tu  the  b'-arrr 
UBieor,  or  In  i-a<e  of  rpiciiitrAtlon  to  tlii  reifl»t«re'l  liolUer  tifmiif,  the 
■iiiu  o(  •I,OJU  In  Inurdil  money  of  the  ITolIO'l  Staten,  on  thftlrat  ilay  of 
July  In  tlix  ye«r  1908,  witli  tnttrosi  at  tli«  rate  of  4  (wr  oenl  per 
annum,  payulile  i>riui-aunually  on  tLe  tlrat  day*  of  January  .inil  July  In 
•xcb  yi-ar  on  preaentallon  and  aurrender  of  the  proper  auneicd 
CO  ipon*. 

TBIS  IFSL'E  IS  $10,000,000. 

This  bond  Is  one  of  ten  thous  <nd  honda  of  like  tenor  aKd  amount. 
nuiol»er-d  from  one  to  ton  thou>«nn'1  couaocutivelv.  The  Araartoau 
BrII  Telephone  Co.  ha«  exeout<Ml  an  ln<ieiitiiro  with  the  Olil  Colony 
Tr  at  Oil.  a*  r-'i>refteiita<lTA  and  for  the  lirn<-llr  of  llio  huMrra  of  all 
■aid  boDda,  wherein  said  The  American  Bell  Telephone  Co.  coven»nU): 
COMPAXT  COTBHAHTS  KOT  TO  IXPAIB  TUB  SECirRITV  OF  UOMUS. 

nnL  That  U  will  not  vrrate.any  inouiubrauce  upon  Its  propeity 
that  vUl  Impair  the  aecnrlty  of  said  bunda. 

AMD  TO  SECL'KB  TBEM   BT   ANY    FtTTITKE   MOBTOAOE. 

■Second.  That  If  any  mortgage  or  other  Incumbrance  ba  placed  here- 
■rter  U|ion  I'a  propurly  or  anyoflt.  a«M  li  nds  and  each  and  all  of 
them  ahall  be  lucliided  therein  aodaecurod  thereby. 

BOX  KESEBVBS  BIOUT  TO  ISSUK  OTIISB  SIMILAR  BO<nS. 

Rut  theae  oovenants  shall  not  preclude  the  Issuing  of.  further  bonds 
of  like  nature. 

iPBUfOlTAL  Btrr  HOT  COl'fOKS  MAY   BE  REOISTBRBD. 

This  bond,  when  payable  to  bearer,  may  ba  roKlatered  on  the  books 
of  tb"  coiupiiuy  lu  the  name  ot  the  holder.  Therealter  title  ahall  paaa 
only  by  iraiirler  rexUtired  on  the  liookn  of  tlic  ooiiipuny  aud  eeriltled 
hereon  by  the  Treasurer,  uuleaa  and  until  a  tran»ler  U>  bearer  .shall 
have  lieen  ao  reuiatered  and  certlfled.  Such  registration  shall  apply 
only  to  the  principal  ot  this  bond  and  not  to  Its  coupons. 

CBBTIFICATIO!<,  BTC. 

This  bond  wlU  tie  valid  only  when  authenticated  by  a  oertlSoate  en- 
dorsed hereon    ignml  by  the  aald  Old  Colony  Trunt  Co. 

lo  wltnma  wberrof  the  oompauy  hna  eauaed  Ita  corporate  aoal  to  l>e 
baieto  atllxed  and   tbia  obligation  lo  lie  aliened  by  Ita  i're.Hiileut  and 
Tr«a>iirer,  anil  the  ooiiiona  hereto  annexed  to  he  attea'ed  liv  the  ntine 
Of  said  Treasurer,  at  BoaCon.  this  (Irat  day  of  J  iily  lu  the  year  1M9 4. 
(8«al.)  Treasurer.  President. -V.  06.  p.  1138. 

American  Grapbophoae  Co.  of  WMhIngton.— iVew  Slock:— 
The  additional  iMine  of  $200,000  7  per  cent  stuck  is  reported 
to  have  been  taken  entirely  by  the  stockholders. 

Aaeriean  Steel  A  Vf  ire.— First  Dtvidend. —Vhe  company 
has  declared  a  quarterly  dividend  of  \%  per  cent  on  the  pre- 
ferred stock,  payable  August  1.  The  stock  is  now  dealt  in 
in  the  nnlisted  depsrtinent  of  the  New  York  S'ock  Exchange. 
The  company  was  incorporated  in  March,  1803,  with  an  an- 
thoriied  cspiUl  of  $1  .',000  000  7  per  cent  preferred  and  $U,- 
OOO.OOO  common  stock.— V.  68,  p.  015. 

Arcadian  Copper  Co.— Co/i8o/i<iatton.— This  company  has 
been  organized  in  Boston,  under  the  laws  of  MiuhiKan,  to 
oirn  an  I  operate  copper  mines  in  the  L^ko  Superior  district, 
which  hare  been  acquired  by  Standard  Oil  and  other  iuter- 
est*.    The  capital  stock  is  $3,000,000,  in  $2.5  shares,  on  which 

Jfi  per  sh  ire,  or  $2,000,000,  has  been   paid  in,  providing  a 
evelopmeat  fund  in  aldition  to  the  purchase  money.    The 
r*^  -era  an  1  directors  are  a*  follows  : 

^  •irecmr*— Albeit  C.  Burraxe,  of  Boston,  reprra^ntatWe  of  tbe 
andardOilCo.  lo  that  city:  Henry  II  Ilo^^m.  of  New  Yo-k,  VIoo- 
Prf~Ment  an'l  Tru«'<eof  the  Sundnnl  Oil  (J  >.:  Wllll.vii  lldckefeller, 
of  Newuk.  t'realdent  of  tlie  Htandaril  Oil  Co.;  Charlea  li.  Biirritve.  or 
Bo«tnn:  Nith«n  F.  t.eopold,  of  Clilcago;  Henry  (i.  Forein  m.  or  chl- 
eok-  A.    Paine,  of  Boalon;  MIdney  f'haae,  of  Boxton;  J.  U. 

B"  lion.  Mich. 

O  -Idem.  Alhert  ('.  Biirrage:  QeoernI  Manager,  Nathan  F. 

Leopold;  Seeretary  and  Treasurer,  Charles  D.  Burrage. 


AIt'>7ether,  s-venteen  tracts  of  land,  aggregating  3,84S 
acres,  it  ii  stated,  h.tve  been  arqnire<l  in  Houghton  County 
inclu'liiit;  00  aorei  formerly  b-^lou'<ia2  to  th"  old  Arcadian 
.MiniiiK' ^'>..  H JO  acres  t>  th)  Elw«r  is  Mining  Ci,,  310  ajres 
to  th-^  St  .Nliry's  C'tn*!  Mineral  Ltud  Co.  10 »  acres  to  the 
i%)nforil  Copper  (' >  ,  16)  acres  to  ttie  D)U<l!i-t  M  ning  Co. 
The  n>»w  company  has  «  valuable  mill  site  oa  Portage  L«k», 
itnd.  it  i'<  claiin-^l.  embraces  extensions  of  the  Huron,  Kear- 
H«rge,  Isle  RoyA'e  and  other  well-kniwu  copper  loles.  The 
Arcadian,  it  is  estim*t«-d.  has  J>.^  miles  oa  the  outcrop  of 
lode,  with  III -«'itint%t«<l  di»ptU  of  o/4r  tw.>  lailei  in  sinking, 
at  an  angle  of  '>'<  degret^s. 

Atlanta  Consolidated  Str<>et  Ky.— P''op>«e'i  Rt'lnetioiof 
hitervat.—  '\  pl.in  Is  now  beini  con^iderel  by  ths  stockhold- 
ers of  the  Coasjlidated  Street  R  iil.vav  0.)mi>4ny  looking  to 
a  reduction  of  the  interest,  on  the  outsttnling  b>ndsof  the 
coiporntioa  For  the  last  two  yean  the  bonds  hive  paid  5 
per  cent  interest,  and  it  is  proposed  to  lower  the  rate  t)  4  per 
cent,  which  will  reduce  the  expenses  of  the  comnnnv  more 
than  $,'0.00*)a  year."— "Atlanta  Constitution."— V.  63,  p.  27. 

Baltimore  City  Passenger  Ry.—.V«Mj  Sfocfc  .4 'if/nrized. — 
The  stoi-kholders  at  their  lu-^eting  on  Thursday  vote<l  to  issne 
4*1.000  additional  shares  of  stock,  par  value  of  $33  per  shtre. 
The  new  stock,  it  is  stated,  will  t>e  offered  to  the  stockhold- 
ers at  $'0  per  share,  permissioa  having  b«en  secured  from  tbe 
Logisliiture  to  sell  additional  stock  at  that  figure.  This  will 
Kive  the  company  $.'.0)0,i)00  to  piy  otf  obligacions  and  leave 
asnbstantial  surplus  for  future  n^e.    "Baltimire  Sua"  says: 

Of  the  itmtunt,  $  OO.""  i  will  liauaed  to  p»y  forthi  Central  Rtltwuf, 
r»eeut:y  |iiireh»a«i|  iJ/TO  000.  t<i  pav  for  the  bonds  of  i  ■■  .  niro 
MId'lle  Klver  *  Jiparrow'n  Point  Ry  .  purehiinnl  by  the  miis 

lime  iii;'i.  und  uboii-  ^.^0  ooo  to  retire  loans  for  sun  Iry  i  uta 

thittli.ivr  i>  en  nude  »nd  extatin;conlr'iuti  for  fiirtlio  ■  i nu  .•■ucnii. 

Tbia  liielmlea  the  cont  f.ir  e<iiiiiiiue  it  of  tbe  Hod  anil  Whi  e  lluea  for 
oper.iii<>u  by  electricity.  rhein  piyiuen'.a  will  ai(i;rn<at«  abiut 
$  .1'^  1,000.  leiiving  about  $6:0,000  for  future  exteutiont,  linprore- 
wenta  nnd  eiiuipinent. 

The  actuil  increue  of  the  capital  stock  is  $1,000,000,  mak- 
ing the  total  capital  stock  $J,");)0,OJO.— V.  67,  p.  IS. 

Buffalo  Rochester  &  Pittsburg.— .Allegheny  &  Western 
R.T.-Cm/n/c(«  Lft.-T^o  '-Ruilroad  Qiizotte' says:  "All  the 
co'ntracts  for  grading  and  bridging  have  been  let  on  the  Alle- 
ghenjr  &  Western  exten:<ion  from  Panxjutawney.  P;i.,  west 
93  miles  to  Newcastle.  Tnere  will  be  a  7<>0-fo'>t  tunnel  near 
Buffalo  Mills.  Some  of  the  outs  are  very  heavy.  The  con- 
tract for  grading  to  the  Moss  Orove  Bridge  was  let  some 
time  ago."  At  New  Castle  connection  will  be  mtde  with  the 
Cleveland  &  New  Castle  Ry.,  which  the  Lake  Erie  &  West- 
em  is  building  to  that  city  from  Akron,  O.  With  these  new 
roads  completed  the  two  evstems  will  form  a  new  through 
route  from  Illinois  to  Weste'rn  New  York.— V.  66,  p.  1038,  759. 

Central  Branch  Union  Paviflc  Ky. — Sticcess'  r  Coinpaay, 
—The  sale  ot  the  Central  Branch  Union  Pa  jidc  Rli.  having 
been  confirmed,  the  new  company  has  been  organized  under 
the  title  of  the  Central  Branch  Union  P<icitic  Railway  Com- 
pany. The  company  will  be  controlled  bv  the  Mis^outi 
Pacific.  The  line  extends  from  Atchison.  Kan  ,  to  Water- 
ville.  Knn,,  100  milec.  The  offijurs  ate:  Preieident,  James 
W.  H»ra;  Vi;e  Presid-^nt,  Elw^rd  H.  La<ld,  Jr.;  Secretary, 
F.  S.  Blakeslee,  and  Treasurer.  Gilmer  Clapp. 

T<teity  Per  Ce-it  I'anh  Distribution,— Sew  Bonds  Ready 
Aug.  1. — The  reorganisation  committee  notifi  -s  the  holders  of 
certifi.'ates  of  d-pjsit  for  Atchison  &  Pike's  Pe;ik  first  mort- 
gage 6«  and  Central  Branch  Union  Pacific  funded  coupon  7s 
that  the  Union  Trust  Co.  of  New  York  is  ready  to  mike  the 
cash  payment  of  20  per  cent  provided  for  in  the  plan  of  reor- 
ganization as  amended  May  30.  18U8,  upon  presentation  of 
the  certificates.  It  is  expected  thtt  the  Trust  C3mpany  will 
be  ready  to  deliver  the  new  4  par  cent  bonds  bv  Aug.  Ist 
and  will  do  so  without  further  notice.- V.  68,  p.  1139, 

Central  Electric  Ry.— Northea«t  Electric  Ry.  of  Kansas 
Clij.—New  Cumpany. — The  Central  Electric  R}'.  of  Kiusis 
City,  with  a  capital  stock  of  tl.'KXi.OOO  authorized  anl  $>'M}- 
000  paid  in,  has  aie<i  articles  of  incorporition  in  Kansas  City. 
Samuel  M.  Jitrvis  of  New  York  City  owns  all  the  shares  but 
six.  W.  C  Sjarritt,  R.  R  Conkhn.  F.  S.  Groves,  William 
M.  Reid,  E,  S.  Youmaus  and  E.  Q,  Vau^han  own  one  share- 
apiece.  Tne  'Kansas  City  Star"  say.o,  it  is  designed  that  this 
company  should  absorb,  or  at  least  control,  the  compiny 
of  which  these  same  men  are  the  chief  stockholders,  known 
as  the  Northeast  Electric  Railway  Co.  Numerous  extensions . 
are  projected. 

Central  Pacific  RR.— /fouse  Pastea  Amendment. —  It 
Washington,  on  Wednesdity.  the  house  passed  the  Pscitto 
R«ilroaa  Amendment  to  the  deficiency  appropriation  bill,  as 
amended  by  the  Senate,  authorizing  the  appointment  of  a 
commission  to  settle  the  Pacific  R  lilroad  debt.  The  Amend- 
ment was  given  in  the  last  Chkoniclb, — V.  67,  p.  37.  _ 

Chattanooga  Rapid  Transit  Co.  -Belt  Railway  Co.  of 

Chattanooga.— rrac/toge  Rignts.—Tixf  Alabama  Great  South- 
ern RR.  Co..  as  the  lessee  of  the  B^lt  R  lilwiy  Co.  of  Chatta- 
nooga, has  granted  to  the  Chitttinooi^a  Ripid  Tra-isit  Co. 
trackage  ri<bts  over  certain  pirtsof  the  Belt  Rvl  way  Com- 
pany's lines,  agi^regatinif  about  13  miles  in  length,  the  linei 
being  equipped  ek-ctric  illy  by  the  Rapid  Transit  Company. 
The  Rapid  Transit  Company  is  granted  the  exclusive  right  to 
handle  all  passenger,  mail  and  exprei<3  tr-tflio  on  the  lines  re- 
ferred to.  while  the  exclusive  right  to  handle  freight  traffic 
on  the  said  lines  is  reserved  to  the  Alabama  Great  Southern 
RR.  Co.  The  Chattanooga  Rapid  Transit  Ct.  pays  a  fixed 
rental  for  the  use  of  the  property,  baw  1  upon  6  per  cent  on 
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•the  agreed  valaation  thereof.  The  trackage  agreemeat 
covers,  it  will  be  notice'l,  oaly  a  portioa  of  the  25  miles  of 
road  owned  by  the  Belt  Railway  Co.— V.  63,  p.  699. 

Chicago  Peoria  &  St.  Louis  RR.— SnJe  of  Hypothecated 
Securities.— Dent,  Palmer  &  Co.,  of  27  Pine  St..  advertise 
that  they  will  sdll  at  public  aiction,  at  the  New  York  Real 
Estate  Salesroom,  No.  Ill  Broadway,  in  the  cily  of  New 
York,  through  Messrs.  R.  V.  Harnett  &  Co.,  on  July  18, 1898, 
at  12  o'clock  noon,  the  following  securities  pledged  with 
them  by  the  railroad  company  : 
CbicaKo  Peoria  &  St.  Louis  RR.  Ist  M.  48  (Jan.  1,  1897,  and 

rubseqiient  coupoDS  on) $2,100,000 

Chicago  Peoria  <fe  St.  Louis  RR.  preferred  stock 1,07^,000 

Do         do  do  onmmon  8t'>ck 297,900 

Jacksonville  &  St.  Louis  Hy.  income  bonds  (July  1,1897, 

and  all  subsequent  coupon*  attaobedi 201.000 

Jacksonville  &  dr.  Louis  Ry.  stock  (voting  trustee  oertf.)..      100,000 

The  Bile  of  this  collaterel  is  preliminary  to  reorgnnization, 
which,  it  is  understood,  will  be  undertaken  at  once'  and  the 
fixed  charges  brouijht  within  the  earning  capacity.  The 
present  first  mortaag*  bondholders  will  be  asked  to  give  up  a 
I)art  of  their  holding  for  a  debenture  security. — V,  66,  p.  13S7. 

Chicago  Rock  Island  &  Pacific  B.J.- Debentures  Cnll'd 
for  Payment. — The  formal  notice  calling  for  payment  of  the 
entire  issue  of  debenture  bonds  is  being  advertised.  The 
bond?  will  be  pjid  Sjpt.  1.  189 ^,  at  105  and  interest  at  the 
United  Statee  Trust  Co  —V,  68,  p.  12.37. 

CHf  of  Chicago  Brewing  &  yialtln?.— Official  Circular.— 
JVo  In'erim  Dividend. — The  circular  seat  to  the  s'o^kholdera 
regarding  the  non-payment  of  an  interim  dividend  is  sub- 
«tantia11y  as  follows : 

For  tbo  six  monttis  to  the  3lst  of  March  last  sales  of  beer  were  very 
satisfaotory.  as  they  atni>nnted  to  1.'>S.4  »1  barrels,  being  a  net  In- 
-ereaae  of  16,302  barrels  when  o  nnpared  with  the  same  six  moatbo  of 
"the  previous  ye^ir.  Profits  In  tlio  sam  i  period  have,  howi^ver,  not  been 
satisfactory,  owing  to  the  continued  cimpetltion.  chleliyof  brewers 
outride  of  Cbioago.  Tnts  rompctlt  oo  continued  st^-afllly  up  to  the 
middle  of  May  last,  when  the  oomp'tition  had  so  far  cxa^ed  that  the 
selling  price  might  saft^iy  be  raised.  Prices  of  materials  are  ruling 
considerably  higher  than  Ian  year,  but  at  the  present  seliing  price 
baslness  for  the  remainder  of  the  current  year  should  be  satisfactory. 
It  Is  anticipated  that  an  additional  war  duty  of  $1  per  barrel  will  be 
enforoed,  but  it  is  understood  that  tills  will  he  met  by  a  corresponding 
ftdvanoe  in  price.  Tue  plants  are  reported  In  excellent  order.  Tbe 
directors  reit'et  that  In  consequence  of  the  unsa'isfactory  business  in 
the  flrat  half  of  the  year  they  are  unable  at  the  present  time  to  declard 
•a  Interim  dividend  on  preference  shares.  It  Is  antiotpat'd.  however. 
If  the  present  coodltlons  are  mtlntalned.  that  it  will  be  possible  to  pay 
s  dividend  on  the  preference  share*  In  Deoember  next.— T.  67,  p.  2S. 

CoininbnsCO.)  Central  Rj.—Stoi;khoHers  Held  Liable.— 
Master  Commissioner  Oeorge  B.  Okey  has  made  a  report 
showing  the  assi'.^sinents  to  be  levied  on  the  stock  under  the 
liability  clause  of  the  Ohio  laws.  The  "  Ohio  State  Journal  " 
says:  "  The  list  of  those  holding  stock  is  given  in  the  report 
and  they  are  all  told  they  will  have  to  make  good  the  bills  of 
the  company.  It  isestimated  that  the  company  owes  to  dif- 
ferent parties  in  the  State  or  mostly  in  the  City  of  Columbus 
$278,699  74,  and  this  is  the  sum  that  must  b)  met  bv  the 
stockholders."  Of  the  15,0in  sharej'issied  by  the  company, 
14,033  shares  are  in  the  hands  of  the  defend  tnts  named  in  the 
report.  The  remaioiag  shares  are  held  by  persons  outside  of 
the  jurisdiction  of  the  Court.  The  company  has  outstanding 
11,500,000  first  mortgage  5s,  sold  at  8),— V,  65,  p,  1033. 

Edison  Electric  liliimlnatin^  Co.  of  Brooklyn— Kings 
Coonty  Electric  LIglit  &  Power.— iVeflofeafion*,— The  stock 
of  Edison  Electric  lUumiaatingCo.  of  Brooklyn  has  advanced 
sharply  witbia  a  week  or  two  on  the  understanding  that  ne 
gotiaMins  are  penling  for  the  acqnisition  of  the  property  by 
the  Kings  County  Electric  Light  &  Power  Co. 

The  latter  ij  a  new  company  which  in  September  last  in- 
creased its  capitil  stock  from  1350.000  to  $3.500.00 \  and  made 
an  issue  of  bonds,  selling  the  latter,  it  is  said,  at  90,  with  a 
bonus  of  75  per  cent  in  stock.  The  company  parchased  in 
Brooklyn  for  about  §535,000  the  block  extending  from  the 
Ha^t  River  to  John  Street,  between  Bridge  and  Gold  streets, 
Brooklyn,  and  has  bailt  on  it  a  large  electric-light  and  p3wer 
plant.  Last  December  it  had  laid  50  miles  of  subway,  and  re 
cently  it  underbid  the  E  lis  in  Company  for  ths  city  lighting 
contract,  but  there  was  delay  in  awarding  the  contract 
and  it  was  claimed  the  new  company  was  not  prepared 
to  supply  the  electricity  required.  Among  those  said  to  be 
interested  in  the  Kings  Cjunty  Comoiny  are  Roswell  P. 
Flower,  Anthony  N.  Brady,  William  Barri,  Seth  L.  K^eney 
and  Felix  Campbell,  President  of  the  People's  Trust  Co. 
Ch  tries  Cjoper  is  a  director. 

If  this  deal  is  successfully  consummated,  it  will  place  the 
Kings  County  Company  in  pr-icticilli-  complete  possession  of 
the  elpctric-lii;h  iag  field  of  tbe  borough  of  Brookljn.— V.  6B, 
p.  1044. 

Uolnth  Street  Rj.—Rtee'ver  .dppotn^el— President  L. 
Mendenhal'  has  be'so  appoiited  receiver  on  application  of 
Thomas  Lowry  of  Minneapolis,  one  of  the  stockholders  and 
creditors.  This  move  is  said  to  be  preparatory  to  reorganiz  i- 
tion. 

Elyton  (Land)  Co.  of  Birmingham,  Ala.— Receiver  Ap- 
pointed.-Thm  company,  which  developed  B  rminghain, 
Ala.,  and  wbich  still  owns  a  great  amount  of  property  in 
that  city,  was  not  in  a  position  to  pay  the  inter -sst  on  its 
$1,796.(0)  of  5  per  cents  on  July  1,  and  F,  M,  Billing,  a  fli 
rector,  was  therefore  appointel  receiver.  President  J.  K. 
McDonald  has  made  a  ^ta'ement,  in  wbich  he  says: 

The  company's  dldioultlcs  date  back  to  the  original  Issue  of  $2,400, 
-000  of  ten. year  6  pxr  cent  dividend  trust  bonds  by  the  Klyton  Lana 
Go.  In  ItlSii.    The  bonds  were  secured  by  real  estate  mortgage  notes. 


covering  imoroved  property  sold  at  greatly  Inllated  values     ti.o  .. 

"'f/fhr^'V'  ""  ?■"*  oaueeied  «.>0-I,000  of  the""  bonds  and  uJolSSV 
paid  the  lutere-ft  on  the  remainder  by  colleotlnns  from  tViil?  r,.f.l 
notes  but  at  that  tnne  it  became  apparent  that  the  re.Ztnder  of  the 
5  o'}?.'  '.'.' ° ;'  R?*"''  "«™  la-gely  uncollectible  in  money  It  was  then  1^ 
1891,  that  the  Elyton  O.rapany  was  organized,  purehasinrtheasset^ 
andassumlug  the  liabilities  of  the  Elytoa  Lai  d  Co  ,  and  fundlSgThI 
alvdent  trust  bonds  still  outstanding,  amounting  to  «l  79H000*  bv 
an  issue  or  thirty  year  5  per  cent  bonds,  secured  by  a  first  nortea/e 
upon  the  as.sets  of  the  co.npany,  the  shareholders  voluntar  ly  aeree- 

ng  that  no  dividend  should  ever  be  paid  upon  their  stock  unti rafter 
the  payment  of  the  entire  bonded  d  bt  of  the  company  The  dividend 
truB  bon  Is  outstan  ling,  except  «120,OJ0,  were  promptly  exchanged 
forthe  Elyton  Companv  5  percents.  "•i'"/   oiuuaugea 

Out  of  2,000  shares  of  stock  of  the  Elyton  Land  Co.  there  was  one 
shareholder  owning  live  shares  of  the  p«  value  of  $  vjo  who  protened 
and  brought  suit  for  a  receiver.  This  suit  hampered  the  company  for 
more  tnan  two  yea^s.  Ihe  panic  of  ls93  put  a  stop  to  real  estate 
transactions  and  necessitated  a  floating  debt  in  orSor  to  meet  the 

nterest  charges.  A  short  period  of  flnancial  improvement  was  fol- 
lowed ill  Its  turn  by  a  smallpox  epidemic,  thin  a  yello-v  fever  eni- 
demio  and  its  more  disastrous  ally,  the  shotgun  qu  »rantine.  Then 
came  the  two  suns  Hied  by  the  dividend  trust  boudiiolders  in  January 
last,  which  threw  a  cl  .ud  upon  the  company's  titles  and  further  In- 
jured Its  credit.    Lastof  a'lcamethe  war.  =  ouu  lunuor  m 

"The  directors  believe  than  ir  the  company  were  tided  over  these 
temoorary  embarrassmen  s  the  ooaditions  would  certainly  Improve 
sufficiently  within  a  few  years  to  enattle  it  to  pay  its  floa'ing  debt  and 
begin  materially  to  re  luce  ts  bonded  debt.  But  in  the  face  of  ttie  suits 
tiled  in  January  last  by  holders  of  the  unexchanged  dividend  trust 
bonds  the  company  has  been  reluctantly  forced  into  receiver's  hands. 

Galreston  La  Porte  &  Houston  Ry.— SoM,— At  the  sale  on 
Tuesday  tbe  property  was  par^hised  by  George  C,  Holt  of 
Woodstock,  Conn  ,  tue  only  bilde.-,  for  $100,000,— V.  66,  p. 

Gas  Poiupany  of  Luzsrae  C*iinty.— ^^ioer^.-Tliis  com- 
pany, coatrollia?  ths  eatira  gai  oaiiasss  of  WUkesbarre, 
Penn.,  has  baea  or^aaiz-ji  m  follows  : 

Officers.-  President,  A.i)r.t'nXjsbiti;,Prfljident  Second  National  Bank 
Wilteshirre;  Vice  Prjsiieuf,  Joh  i  W.  H  illtjuo^olc.  Preiideat  Pdope's 
Bank.Wilkesbarre:  Sicre-iry  ai  I  Pr.)  n  irar,  E  W.  .Mulugiu,  Cxhier 
Soooud  National  Bant,  WdkosbaiTd. 

Dir.'Ctors.— Besides  the  aDove  oH'Pi.  Elwarl  C.  Jouei,  of  NaT 
Y  rk;  LiddOD  Fiiolc,  O.  E.  Stegmaier,  E  Iwln  H.  Joaes,  Irving  H 
Stearns  and  John  Flanlgan,  of  Wiitesbarre. 

Smds  Ower  Sttbscrtfeei,— The  compaiyhw  issaal  a  mort- 
gage of  $7)11,000  anl  stock  for  tde  st-ns  amoau5,  aal  at  a 
recent  offering  of  the  bonis  for  sab3crip;ioi  they  were 
doubly  Sttbicribsd,  ani  tbe  allotmsat  was  but  53  par  cent, 
-V.  68,  p.   1090. 

Inllanapslis  (In4.),  WAter.  — Proposition  to  Oi'y.-th^ 
city  of  Inliauipolis,  wiicbfor  so.n*  tim?  pis;  hai  bjea  coa 
sidering  tbe  alvisibility  of  purcbisiag  tb?  Ialianip)lis 
Water  Co.,  ha^  racsivjd  from  William  8  Hiri.  of  41  Wall 
Street,  representing  the  company,  a  letter  s  lying: 

Th- owners  of  mora  th*n  three-fourtkjot  tha  stooi  asiure  mi  that 
they  win  favor  a  sale  of  tlie  property  to  the  olc>  aal  give  iji  uadiate 
possession  on  the  plan  indicated  in  my  for  ner  letier  to  y  lu,  viz  : 

If  the  city  will  agree  to  piy  the  ojmpvny  $120. 000  per  aia  im  hy- 
drant rental  for  twentv-flve  years  [in  place  of  $^0.03  I  yeirly  as  now] 
they  w  11  fav.ir  a  sale  of  the  entire  ctpitil  stook  of  the  In  Ila  lap  dls 
W.iter  O J.  [$500,000]  to  cue  city  of  In  tianapolis  f  >  ■  ti-i  sum  of  S20 0,- 
000  'ash.  8  ibjoct  to  a  m  irtgage  inleb:eluiss  of  $1.3)  ).00  •  b  'aring  .5 
percent  interest  peranoum,  excepting  $>00,000  of  said  Indsbtedaess, 
which  now  bear.4  ti  per  cent  into  est,  aui  bsooruis  d-ie  iu  l9lt.  Ti.* 
«ald  Indebtedness  Is  to  be  pavable  by  the  Wtter  C  irapany  l\  Instal- 
ments of  $?5.000  for  the  first  five  years  and  Increasing  annually 
ihereafter  as  the  prinnipal  is  paid  and  tha  Interest  beoojie*  oarres- 
lrondln.ily  reduced. 

This  inilebteduess  is  to  be  secured  by  a  mortgage  upon  the  watar 
works  and  to  be  In  no  sense  a  liability  or  obligation  of  tho  city,  and  to 
be  paid  only  out  of  the  revenues  of  the  Water  Company. 

ru4  following  U  a  sttcemant  of  the  revenue  and  operatingerpjujes: 
Annual  revenues  from  private  consumers  for  the  year  end- 
ing Aprd  1.  18  »8 921A,430 

Estimated  increase  In  revenue  for  current  year 3,570 

Hydrant  rental,  as  proposed 120,000 

Total  revesue $310,000 

Operitlagexpeosei  [estlmiled  from  results  at  Loalsvilla]...     80,OJ0 

Surplus  earalnga $?60,0J0 

Of  the  surplus  earnings  at  leait  $75,000  par  annum  must  ba  applied 
for  the  first  live  years  to  the  reduction  of  the  principal  of  tha  daDt; 
$172,500  will  b^  rrtqulred  tha  first  year  to  pay  iaterist.  anl  thi  re- 
malndercan  Xm  applied,  if  naossary,  to  bet'ermauM  anl  I  uprove- 
me  its.  As  the  principal  of  the  debt  is  reluood.  thi  Interest  ohirge  is 
also  reducsd.  a-jd  the  balance  avaiUble  to  pay  the  principal  of  the 
debt  and  f'»r  im.)rovemi'ir.s  Deo o  ass  iargar  e  koh  yeir,  so  tti*t  the  en- 
tire ind-ihteduoss  of  tha  Water  Co  upany  can  ba  patil  out  o(  the  pres- 
ent earnings  o' the  plant,  inolu  ling  tie  prcpoied  hyd<'aat  rentals,  in 
less  than  twenty-five  years,  and  a  fund  set  apart  for  bitterments  and 
improvements. 

The  company  has  183  miles  of  mains  and  7,70)  consumers. 

Jollet  UK.— $300  000  Bondi  Offered.— Ihs  Portland  (Me.) 
Trust  C)..  tie  mortgage  trustee,  offers  for  sale  at  par  and 
interest  120  i,000  first  consolidated  mortga:?e  a  psr  cent  -gold 
bonds,  dated  April  31,1898,  due  in  tiventy  y»ars,  without 
option.  Principal  aad  interest  payable  in  United  States 
gold  coin.      The  following  facts  are  given  : 

The  total  authorized  mortgage  is  «500,000.  of  which  $7.'i.000  has 
been  reserved  to  take  up  an  equal  amount  of  6  per  cent  bonds  due  in 
1904  $100,000  aiMltloual  has  also  been  reserved  for  future  improve- 
ments. Of  the  balance  ($3^.i,0  0)  «125,00i)  has  been  s  )ld  to  private 
parries,  leavlug  the  above  $200,000  now  offered  on  thi  market.  The 
capital  stock  is  jjliOO.OOO.  a  majority  of  which  is  owned  by  Portlind 
capitalists.  There  is  no  floating  d  bt.  The  road  has  a  franohise  for 
fifty  years.  The  Presiiieutor  the  Biilroad  Co  is  Weston  F.  Milllken  ; 
Treasur.-r,  H  nry  P.  Coi,  and  .Secretary,  Edwar.I  Woodman -all  of 
Port  and  The  length  of  track  Is  over  twenty-one  miles,  making  the 
bonded  debt  less  than  $20,000  per  mile. 

Thegcossand  net  earnings  are  rapidly  increasing  (the  current  net 
earnings  being  about  30  per  cent  over  those  of.  1-<97|,  so  that  tbe  road 
is  no  *  earning  net  upwards  of  $41,000  a  year.  The  Interest  charges 
are  $20,75u,  or  about  one  half  of  the  not  earnings.— V.  66,  p.  9  i4. 

Kansas  City  Watkins  &  Gulf  UB..— Meeting  of  Bond- 
holders July  75,— By  virtue  of  a  decree  of  the  Cnirt  the 
master  appointed  to  ascertain  what  bonds  are  entitled  to  tbe 
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■dcnrlty  of  the  mortKtiCO  of  Febrokrv  l*t,  1890,  will  hold  a 
pnbUc  iDMtiov  »t  the  Farmen'  Loan  &  Trust  Co.,  22  Willikm 
BtTMt,  New  York,  oo  Tomitj,  Ja\r  13th.  1«»H,  at  1 1  o'clock 
A.  M.  Hoidan  of  baoda  may  present  the  same  then,  and 
pwMBi  harinx  obJ«etioiM  to  may  bonda  preaeQted  may  then 
mak*  tta«tr  obj«ctioaa.— V.  M,  p.  680. 

King*  Coiatjr  Blerat«4  Rj,  Co.— tfu  irf^/y.— Earnings 
(or  the  qoarter  and  the  nine  month*  endi  jg  Mtrch  3l  have 
bwB  reported: 

Bataner, 
»«r.  or  d*t, 
•nr.«  .•9.198 
de(.46,9ia 


SaM«.«n«ui#    OrM*  Stt  Othtr       Inlereil, 

MonAtl—        rmr -img*.  tarnittgt.    Iiu->ine.    tama.tlc 

ItM. .'...•I8l.ft?a      •ST.as  %MO        M.TtfO 

1M7 189.730        49.89^         3,938       100,748 

9  ■tONiA*— 

lM7a. •M4.111 

1M4-7 637.248 


•7,151 
13,182 


9182.493 
993.8aS 


d^f.9.%.877 
deM45.178 


•tkMr  WM  rMtored.  Tbit  caiup«ilil<ia  hk<  kiTooNvI  tii«  pr.illu  of  tb» 
aMiyaajr  adranelr.  and  thp  dliwinn  rrcri't  tli«t  thny  luunt  fur  th* 
peweat  poctpone  pajriuent  of  Um  iDlriiiu  divl<l<Mi<l  on  the  pr^fereuoe 
■harM.  which  l<  uniiallr  dl<itnt>iitA<l  lu  Jiin<>.  Willi  tli<«  liiiprovdd  mU- 
•MPrtee  pronu  for  Ujr.  rpmalndKr  of  the  jriuir,  wbloh  •lubraoe*  the 


uniiallr  dlntrlliiiUhl  lii  Jiin<>. 
_  .     M  pronu  for  tb" 
beat  miatbi  for  beer  talaa.  ahould  be  satl*faotor>.  and  the  dlWdead 


?%9.46^ 
3A.465 

Loan*  and  billa  payable,  $317,6  0,  the  a»me  aa  on  Jane  30, 
— V.  M.  p.  058. 

KIb^  ConotT  Trartlon.— Nassau  FJectrlc  RR.— Sutf 
DiaeonfiniK'cf.-Tbe  8ait  by  Crowell  Hitdden,  representing 
the  mlnoritr  Ktock^oldtr.)  of  the  Kings  Coanty  Traction  Co., 
to  enjoin  tae  majority  stockholders  from  dispoeing  of  the 
■tock,  has  been  discontinned. 

5j<«.— The  directors  of  the  K  ng4  Coanty  Traction  Co.. 
parsnant  to  Section  57  of  the  St>CK  Corporation  Lw.  will 
sell  at  pablio  an:tion,  at  the  N-<w  T.>rk  R^al  BftiteSiles 
room.  No.  Ill  Broid^ay,  N-w  York,  on  Jaly  U,  1898,  the 
assets  of  the  company,  as  follows: 

39.987  share*  uf  th  '  capita'  atook  of  the  AUaotlo  Avenue  KK  Co., 
of  Brooklyn.  a><d  ,>piion<i  upon  ths  remalnln(  13  sharaa  of  said  capital 
stock,  and  al>n  optic  >a  upon  0  «taare«  of  the  capital  stock  of  the 
Bsookirn  Bath  .k  Weat  Eait  KR.  Co.  All  of  chra  <  ■hare*  and  o;>tlon!i 
aranow  depo<liKd  with  lho('<ntr>ITru4t  C  >..  autijeel  ti  the  termn  of 
aa  option  acrwrnnnl.  date>l  April  4.  1890  exaonted  between  the 
Naaaaa  Bleetric  KR  and  the  Brooklyn  Traction  Ci>.,  and  are  to  be  sold 
snIOeet  thereto. 

This  sale  is  pr«para''orr  to  the  windiag  ap  of  the  com- 
pany's affairs  —V.  66,  p.  900;  V.  67,  p.  29. 

Lake  Street  Elerated  RR.  of  Chlcairo.— -tforfi/age  Trustee- 
lAtp.— Judge  Brown,  of  the  United  States  Sapreme  Cmrt, 
has  granted  a  stay  on  appt-al  of  t'>e  Farmers'  Loan  &  Trast 
Co.  from  the  decision  of  the  Supreme  Court  of  Illinois  atiirm- 
ing  the  decision  of  Jndge  Payne,  which  held  that  the  New 
York  corporation  could  not  transact  business  in  Illinois 
nnlcaa  a  deposit  of  $30,000  waa  made. 

Jndge  Payne's  decision  waa  affirmed  by  the  higher  court 
on  the  ground  that  in  the  case  in  question,  that  of  the  trus- 
teeship of  the  mortgage  issued  by  the  Like  Street  Elevated 
Ry.  Co.,  the  mortgage  required  the  trustee  to  do  business  in 
Illinois  and  that  the  Farmers'  L:>an  &  Trust  Co.  could  not  do 
bnsinees  without  making  a  deposit  under  the  Illinois  law. 
Since  Jndge  Payne's  decision  the  law  has  been  changed,  and 
the  mortgage  trustees  exempted,  but  this  law  was  passed 
after  Judge  Payne's  decision. — V.  66,  p.  1237. 

Marrland  Traction— Ecklngton  &  Soldiers'  Home  Ry. 
City  k  Sabarbun  Ky.  of  Washington.— /Je^rffantzafton,— 
Kete  Bond*. — Judfje  Ritchie,  in  the  Circuit  Court  July  1. 
signed  the  final  order  authoriziog  the  transfer  to  the  Mary 
land  Traction  Co.  and  tho  BiltimDre  Security  &  Trading  Co. 
of  all  of  the  property  and  franchises  of  the  Columbia  &  Mary- 
land Railway  purchased  by  the  Security  Company  at  the 
forecloeure  sale. 

Mr.  Francis  K.  Carey  gave  the  following  explanation  of 
the  plans  of  his  clients  for  establishing  trolley  service  from 
Washington  to  Laurel  and  eventually  to  Catonsrille  and 
Baltimore. 

"Our  dienta  will  now  lie  enabled  to  consummate  all  their  plann.  The 
Marylaad  TractI  n  Co.  will  wll  to  the  Baltimore  Counoitdate  i  Rir  tlic 
Use  eztrnillDK  from  Howard  andSaraloKa  atreela.  In  BAltiinore,  to 
ElllrotI  City,  t.y  way  of  Catonoville.  ana  will  nell  lo  the  EckliiKtou  A 
Boldiera'  Ilune  Hallway,  of  the  District  of  Ciiluuibla.  the  line  of  rail 
way  exteodlDg  rmui  the  DIatrlct  Hue  to  Laurel.  The  Maryland  Trac- 
tion Co.  win  rnntinue  to  own  the  other  railway  francliliies  formerly 
owned  by  th>  rolunihia  A  Harylaod  Hull  way.  which  wUl  authorize  it 
to  eonnert  I,  lurel  with  the  Catonavllle  Hhort  I.lno. 

"Tb»  Securi'y  Oompauy  wUlat  onee  oHiaid  imaaesalen  of  the  stocks 
and  bond*  of  tlio  short  Uno.  the  Kcklnuton  A  Soldiers'  Home  »nd  the 
Maryland  tt  Wa«hiuKion  railways.  Under  an  Act  of  ConKroas. 
wbieh  waaapprovedhy  the  l>ri'itl<leiit  thia  weok.  the  Bekln«ion  Com 
panjr  waa  authorized  tii  buy  tho  nrope.ty  and  franchise  of  the  Mary- 
Uad  A  W«ahlnv>on  C  •.,  an'l  tho  line  of  railway  between  the  Olttriet 
U»a  a'  d  Laurel,  and  t<>  cnaDKe  li«  nam-  to  -City  &  Miihurban  K  illwav 
ofWa«hl  ({ton.'  Me.-tliiit«  of  Htockholilem  have  been  ealleil  lor  Jiilv 
14  toeon^unisiate  theoe  purchanea  and  to  uuite  tho  three  linen  under 
ODeay«t<>ni.  At  the  >a'i>o  time  the  lanne  of  bonds  of  the  City  A  .Sul)- 
ni^an  Hallway  Co  of  WaahlDKton.  will  lie  authnrtzed  for  the  purpose 
of  pro\  iiliiiK  fundi  fur  the  iuimedJate  rec^inatrucUon  and  eqiiipnieut  of 
tkeayatom. 

"  Thr  Lranrel  line  will  only  ba  ooattmoted  and  operated  for  th'i 
pfMent  ao  far  as  Berwyn,  a  abort  dUtanoe  north  of  Hyattarille.  but 
Ibaa.tlenslon  of  the  ayatem  lo  laurel  In  the  near  future  Is  oantem- 
slated.  A  symlirat^  bea<1ed  by  the  B.>ltlmore  Tr  is-  A  ()  larantee  Co  . 
haa  under  vrl  I  ten  the  entire  lasue  of  bimdo  and  the  construction  cud 
traota  »ill  iMt  irlren  ent  at  onee.  The  underground  electric  system 
will  IM  uaed  In  Waahinffton  City  and  the  overhead  trolley  over  tlie  rest 
of  tk*  line. 

"Mr  O.  T  r-roslir  has  b-en  elected  Praalden*.  of  the  W.tshlnKton 
systeai.  and  the  dlre<-u>r«  are  Measra.  Henry  A.  Parr.  Thoa  .1  Hay- 
ward,  Henry  P.  S,  ..tt.  Itohort  8.  Carswrtl.  David  M.  Xowtmld.  W  Kes 
ley  Soho«fr,  John  ici-lont  and  Robert  O  navldaon.  The  City  A  Subur- 
ban Hallway  o  Wnahlnston  will  owa  and  operate  about  26  miles  of 
railway  "-V.  66.  p.  KtOO;  V.  «3.  p.  .MO. 

Milwankee  A  Chicago  Breweries.  Limited.— Ojnciat  Cir- 
eular  at  to  S'-n-Pai/ment  of  fnlerim  Dtvutend.-Tbe  Block- 
holdara  rvoeiTed  substantially  the  following: 

Tba  sales  tor  tka  alx  months  to  March  31.  1898.  have  been  sood. 
aaMmatlDC  to  278.706  barrels,  compared  with  260.403  barrels  In  the 
•arreapondlaa  period  of  the  previous  year.  In  the  elKbt  months  to 
Mar  31  the  Inereaae  amonnted  lo  19.933  barrel*.  The  dlsturlixnce  In 
trade  which  oommeBoed  In  October  laat  has  been  more  severe  than 
was  aatleipated,  and  eootinaed  up  to  May  IS  laat.  when  the  aellinc  price 


distribution  will  be  made  at  tile  earliest  p  sslbis  mameat.  Prices  ot 
materials  will  behlcherthls  year,  bni  the  increased  sale  wlU  aome- 
wkat  eonntaract  this.    An  ailditinaal  w  tr  tax  of  #1  per  barrel  has 


Imposed  on  beer,  but  It  is  Iwlleredthat  there  will  be  no  dlffloolcr 
hi (aialnc  tbe  price  to  meet  the  tax.— V.  67,  p.  29. 

XlWaukee  Electric  Ry.  tt  Light  Co.— fn/xnefioi  it 
Served.— Tho  permanent  iojunctioa  restraining  ttie  city  of 
Milwaukee  from  attempting  to  place  the  4  cent  fare  ordl- 
naooe  in  eff -ct  was  served  upan  the  city  on  Jaly  first.  We 
hear  of  na  mive  to  appeal  the  case.— V.  8«,  p.  1834. 

MoBongahela  Street  Ry.  of  F\tt»burg.—S  1,000,000  If»» 
Bimd'. — An  official  aavs:  "This  company  has  absorbed 
the  Homoatead  &  flighlanis,  the  BraodocK  it  Homestead 
and  the  Braddock  &  Dnqaesne  Street  Ry.  companies  (the 
latter  road  now  being  bnilt)  by  an  agreement  of  consolida- 
tion or  merger  dated  May  iH,  1808.  It  is  the  intention  of  the 
MonongaheU  Company  to  re-build  the  old  lines  and  to  build 
the  n«ceaaary  new  lines  to  form  a  continuous  double  track 
road  from  the  boroughs  of  Britddock,  Duquesne  and  Home- 
stead, ptissing  through  the  boulevard  ana  park  district  of 
Pittsburg  and  entering  the  business  portion  of  that  city  by 
rirtae  of  a  tractcHgn  agreement  with  the  Cousolid  it^-d 'Trac- 
tion Co.  When  the  road  now  under  way  is  completed,  the 
company  will  own  about  seventeen  luilos  of  double  track,  in- 
clnding  branches,  and  will  have,  under  its  agreement  with 
the  Consolidated  Traction  Co.,  five  additional  miles,  making 
a  total  length  of  road  operated  twenty  two  miles.  The  roaa 
is  to  be  improved  throughout  and  fully  re  equipped  with  new 
rolling  stock.  This  work  is  now  under  way  and  is  expected 
to  be  complete<l  early  in  Septeml)er. 

"The  White  Traction  Co.  (or  the  McKeesport  Daqueane  * 
Wilmerding  Street  Ry.  Co.)  has  not  been  acquired. 

*'Tne  Monongabela  Company  has  retired  all  of  the  ander- 
lying  bonded  indebtedness  and  capital  stock  of  the  com- 
panies merged  in  it  and  ha  ^  itself  issued  (1,000,000  of  fall 
paid  stock  and  has  authorized  a  bonded  indebtedness  of 
$1,000,000  The  bonds  are  secured  by  a  mortgage  dated  Jane 
1, 1898,  made  to  the  Union  Trust  Co  of  Pittsburg,  Pa.,  as 
trustee.  The  bonda  bear  interest  at  the  rate  of  5  per  cent  per 
annum,  pavablo,  free  of  tax,  June  1  and  Dec.  1  in  each  year, 
and  the  principal  is  payable  at  the  expiration  of  thirty  years. 
Both  principal  and  interest  are  payable  in  gold. 

"The  Monongabela  Street  Ry,  Co.  has  no  floating  indebt- 
edness, having  |400,000  of  bonJs  in  the  treasury  for  the  com- 
pletion of  improvements  now  tinder  way.  The  mortgage 
provides  for  no  sinking  fund  and  provides  for  foreclosure  m 
case  of  default  in  piyment  of  any  interest  coupon  for  thirty 
days.  The  Monongabela  Street  Railway  Co.  has  guiuranteed 
no  bonds  of  other  companies,  and  the  mortgage  above  re- 
ferred to  is  a  first  mortgage  on  all  its  properties." 

Messrs.  T.  Mellon  &  Sons,  of  Pittsbarg  arranged  the  oon- 
solidation.- V.  66,  p.  900. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
ment —Coupons  due  Jan.  1,  1896,  are  being  paid  at  office  of 
Winslow,  Lanier  &  Co.,  17  Nassau  Street,— V.  66,  p.  426. 

New  England  Telephone  A  Telegraph.— iVew  Stock  Au- 
thoruied. — The  stockholders  on  Wednesday  duly  authorized 
the  proposed  iocraase  in  the  capital  stock  from  |l  3,UOO,<>00  to 
115,000,000.— V.  67,  p.  29. 

Newfoundland  &  Transinsular  Ry.— JFV'rsf  Train.— This 
road,  it  is  stated,  is  now  open,  the  first  through  train  having 
run  Jnne  80,  from  St.  Johns  to  Port  Aux  BMqnes,  54S  miles, 
in  twenty  four  hoars.  From  the  latt-r  punt  the  ferry 
steamer  Brno  takes  passengers  to  Sydney.  C.  B.,  in  six  hours, 
connecting  with  the  railway  system;  of  Ciuada  and  the 
United  States.  The  service  gives  Newfoundland  tri-weekly 
connection  with  the  .Vmerican  Continent. — V.  65,  p.  729. 

New  York  Susquehanna  A  fTestern  RR.— Erie  RR.— 
Property  Transferred.— Chinge  of  OJjifen. — Tlio  formal 
transfer  of  the  New  York  Sutquahanna  &  Western  to  the 
Brie  took  place  July  1,  the  executive  officers  of  the  latter 
tiUcing  the  places  of  the  Suoqnehinua  executives,  except  that 
F.  P.  Moore,  now  Second  Vice-President  and  Treasurer  of 
the  Sasquehanna,  is  retained  with  the  title  of  Third  Vice- 
President.  E.  D.  McKtflvey  als}  rem  tins  as  U<neral  Saperin- 
tendent,  and  the  other  places  are  fillel  by  E'ie  men.  The 
Susqaehanna  will  continue  to  ba  op^ratcfd  separately,  and 
its  passenger  basiness  will  still  come  in  by  the  Pennsvl- 
vanw  terminal;  but  its  freight  and  mUk  ba^inau  will  be 
switched  into  »he  Krie  yards.  The  coal  traffic  will,  of  course, 
be  kept  at  the  E  Igewater  termiuaU,  farther  up  the  river.-— 
V.  66,  p.  90'. 

Ohio  Southern.- So/e  A^ig.  ,'0.— The  fo;»clo9are  sale  is  set 
for  Aug.  20.  The  sale  will  be  nnder  the  first  mortgage,  of 
which  the  Central  Trust  Co.  is  trastee.— V.  6R,  p.  1002. 

People's  Gas  Light  &  Coks.-LtYHfjdon. —As  a  matter  of 
record,  mention  should  be  made  of  the  two  suits  now  pend- 
ing against  the  company  in  the  Circuit  Court  at  Chicago. 
One  of  these  was  brought  by  James  Duane  Livingston, 
as  holder  of  fl.'i.OOO  bonds.  This  suit  seeks  to  review  the 
constitutionality  of  the  recently  enacted  Illinois  law,  under 
which  the  various  gas  properties  were  consolidated,  to  va- 
cate the  |4O,O0i,0  0  mortgage  of  1897  in  so  far  as  it  applies  to 
the  three  constituent  companies— the  People's,  the  Chicago 
Ghtf  Light  &  Coke  and  the  Kqnitable— and  incidentally  to  r«> 
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strain  further  payment  of  dividends  pending  the  determina 
tion  of  the  enit.  Mr.  Livingston's  New  York  attorneys  are 
Hawkins,  Delafield  &  Stnrgis,  of  111  Broadway.  The  case 
■was  filed  before  Jadge  Dnnne  on  May  24,  and  depositions 
from  the  plaintiffs  were  ordered  to  be  furnished  during  the 
present  month. 

The  other  suit  (or  rather  suits,  each  complainant  having 
filed  a  bill)  was  instituted  June  <!5  by  Maurice  Steernbach, 
CharlfS  Steernbach  and  Abraham  Hermann,  New  York  im 
porters,  who  hold  |42,000  in  bonds  of  the  Equitable  Gas  Light 
&  Coke  Co.  The  complainants  in  this  instance  seek  to  have 
a  receiver  appointed  for  the  corporation,  to  have  the  Act  of 
the  Legislature  under  which  the  consolidation  was  formed 
declared  unconstitutional  and  to  have  the  Central  Trust  Co. 
of  New  York  removed  as  trustee  for  having  failed  to  make 
the  cash  deposit  required  of  trust  companies  doing  business 
in  lUinoin.  The  Ogden  Gas  Co.  is  made  a  defendant,  the 
bills  declaring  that  through  a  secret  arrangement  the  Ogden 
company  is  a  party  to  the  monopoly  and  is  about  to  tnru 
over  its  assets  to  the  trntt  and  become  a  member  This  case, 
which  was  to  have  come  before  Judge  Tuley  on  Monday, 
wa«  postponed,  owing  to  the  illness  of  the  Judge. 

The  People's  company  attaches  no  importance  to  these 
suite,  claiming  they  are  of  the  same  nature  as  much  lit- 
igation to  which  the  properties  concerned  have  been  sub- 
jected in  the  past.— V.  (6,  p.  1238. 

Peoria  Decatnr  &  ETanSTiUe  Ry.— Default  on  Peoria 
First*. — The  non-payment  of  interest  July  first  on  the  Peoria 
division  bonds  coojpletea  a  six  months'  default,  and  under 
the  terms  of  the  mortgage  the  principal  can  now  be  declared 
dne.  It  is  stated  that  foreclosure  nroceedings  will  now  be 
pushed.— V.  66,  p.  1234. 

Philadelphia  Reading  &  New  England  ViYL.—Forecloture 
Sale  Oct.  ';.— The  foreclosure  sale  is  advertised  for  Oct.  6  at 
Ponghkeepsie.    The  upset  price  is  |2,140,000.— V.  66  p.  901. 

Potomac  Electric  Powe^  Washington,  D.  C.—Xew  Stock 
arid  Bonds  — The  stockholders  on  Jane  29  voted  to  increase 
the  capital  stock  from  $500,000  to  $1,000,000,  of  which  |-.'.50,- 
000  to  be  6  per  cent  voting  "non-cumulative  preferred  stock 
and  $75ii,000  shall  be  common  stock,  all  in  shares  of  $100 
each.  The  company  has  also  made  a  mortgage  to  the  United 
States  Mortgage  &  Trust  Co.,  as  trustee,  to  secure  $750,000  of 
5  per  cent  |1,0U0  bonds,  payable  Jane  1.  1948.  The  deed 
covers  all  the  company's  property,  rights  and  franchises. 
The  present  liabilities  amount  to  $380,000. 

Pnllnian'H  Palace  Car  Co.— Extra  Cath  D: vidend of  -'0  Per 
Cent.— The  neual  quarterly  dividend  of  $2  per  share  from 
net  eamiogs  has  been  declared  and  also  a  special  cash  divi- 
dend of  $2u  per  share,  both  payable  Ang.  13  to  stockholders 
of  record  at  close  of  business  Ang.  1,  1898. 

Fropi  ted  Stock  Dividend  of  50  Per  Cent. — Dividend  Rate. — 
The  board  of  directors  recommend  that  the  sarplus  aasets,  to 
the  extent  of  $18,000,000,  existing  at  the  end  of  the  current 
flacal  year,  shonli  be  distributed  to  the  stockholders  through 
a  stock  dividend  of  50  per  cent,  and  that  for  that  purpose 
the  capital  st^>ck  should  be  increase  1  from  $36,000,000  to 
$54,000,000.  They  further  recommend  a  redaction  in  the 
dividend  rate  on  the  stock  as  increased  from  8  per  cent  to  8 

eer  cent  per  anaon;i.     At  this  latter  rate  the  stockholder  on 
is  increased  holdings  will  receive  annually  in  dividends  an 
amount  equivalent  to  9  per  cent  on  his  original  stock. 

The  resolutions  adopted  by  the  board  of  directors  at  their 
meeting  July  1  were  as  follows  : 

JiMolved.Ttiat  a  quarterly  dividend  (No.  126)  or  $2  per  ibare  from 
net  earolDK*  be  declared  payable  OD  and  after  Aug.  15  to  stookholdera 
of  record  at  clone  of  Dualaeag  Auk.  1,  1898. 

Retolved,  That  a  special  dividend  of  $20  per  ahare  be  declared,  pay- 
able on  anil  after  Aug.  15  to  ■tookholders  at  cloee  of  bualness 
Aug.  1, 1898. 

Raolred,  That  the  boartl   of   dlreotoi^   of   thU    oompany   are   of 
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opinion  that  surplus  aaseu  of  tbls  company  to  the  extent  of  $18,000, 
000  existing  at  the  i  nd  of  the  current  tfsoal  year  should  le  distribute 
to  the  stockholders  of  the  company,  and  that  for  such  purpose  the 


capital  stock  of  this  compuuy  should  be  increased  to  the  sum  of 
$04,000,000,  and  that  the  Increase  of  stock  should  he  issued  to  sbare- 
bolaers  of  the  company  in  the  ratio  of  one  share  for  each  two  held  by 
them,  and  that  the  board  of  directors  will  recommend  action  accord- 
ingly to  the  stockholders  of  tli  company  at  tlie  reKular  annual  meet- 
ing, to  l)e  held  on  liie  13th  day  of  Octolier.  A.  I).  1898. 

itid  Raolrr.d  Furtlter,  Tliat  tlie  board  of  directors  are  of  opinion 
that  the  regular  dividends  to  be  tliereafter  declared  on  the  otpital 
•took  abould  be  at  the  rate  of  6  per  cent  per  annum.— V.  67,  p.  30. 

Pnllman'g  Palace  Car.— feutral  Transportation  Co.- 

Payment  of  Claim.— At  Philadelphia,  on  July  2,  in  accordance 
with  the  recent  decision  of  the  Supreme  Court  of  the  United 
States,  Judge  Butler,  in  the  United  States  Circuit  Court, 
made  a  decree  directing  the  Pallman's  Palace  Car  Co.  to  pay 
to  the  Central  Transportation  Co.  $1,317,403  16,  being  the 
amount  of  $727,846  5'',  with  interest  from  January  1,  lf85,  to 
July  1.  1898.  The  Pullman  Company  thereupon  paid  to  the 
Central  Transportation  Co.  three  checks,  aggregating  the 
full  amount  due.  The  costs,  which  are  also  to  be  paid  by  the 
I>ailman  Company,  have  not  yet  been  ascertained.  It  i-i  un- 
derstood that  the  Pullman  Company  is  owner  of  a  major- 
ity of  the  stock  of  the  Central  Transportation  Co.,  and 
therefore  will  receive  back  a  large  share  of  the  money  paid 
whenever  the  same  is  distributed.  The  Central  Transporta 
tion  stockholders  will  meet  July  18  to  vote  on  a  proposition 
that  the  corp  >ralion  be  dissolved  and  its  affairs  wound  up. 
It  is  aaid  that  the  assets  will  amount  to  about  $28  a  share.— 
V.  87,  p.  80;  V.  6«,  p.  1141. 

Oiiebec  Montgomery  4  Charleroix  (Electric)  ^^7--^°";' 
sohilation  —New  Bonds.— The  consolidation  of  the  yaeoec 
Montgomery  &  Charlevoix  By.  and  the  Quebec  District  Ky 


has  been  effected.  The  consolidated  company  was  to  have  a 
capital  stock  of  $3,000,000,  of  which  $3  000.000  is  subscribed 
and  It  has  sold  bonds  amounting  to  $1 ,500,000  to  Messrs.  Han- 
sen Bros.,  of  Montreal,  who  have  paid  for  some  $1  150  000  of 
the  issue.  The  remaining  1350,000  bonds  will  provide  for  the 
equipment  of  additional  lines  with  the  electric  system. 

St.  Loais&  Belleville  Electric  Rr.-Mortgago.  for  ssoo  - 
^00.— The  company  has  made  a  mortgage  for  $5<  0,0  "0  to 
Breckinridge  Jones,  Vice-President  of  the  Mississippi  Vallev 
Trust  Co.  ot  .St.  Louis,  as  Trustee,  to  secure  a  series  of  5  per 
cent  4(!-year  gold  bonds.  250  of  which  are  for  $1,(I00  each  and 
500  for  $300  each.  Work  on  the  road  from  Belleville  to  the 
Eids  Bridge  is  being  pushed,  and  by  contract  should  be  com- 
pleted by  Sept.  15,  1-98.  The  company  has  also  increased  its 
capital  stock  from  $50,000  to  $500,000.  — V.  66,  p.  ^3. 

Sontheru  Indiana  By.— Evansville  &  Terre  Haute -Oor- 
rection—No  Present  Connection  with  Evansville  &  Terre 
Hau'e.— The  bonds  of  the  old  Evansville  &  Richmond  were 
mostly  re  ired  with  the  preferred  stock  of  "the  Evaasville  & 
Terre  Haute,  and  after  the  foreclosure  sale  a  year  ago  it 
was  understood  the  stock  of  the  successor  company,  the 
Southern  Indiana  Ry.,  passed  into  the  hands  ot,  and  we 
supposed  was  now  owned  by,  the  Evansville  &  Terre  Haute 
Company.  This  was  an  error.  The  capital  stock  of  the 
Southern  Indiana  is  all  osvned  in  Chicago,  and  the  Evansville 
&  Terre  Haute  RR.  Co.  has  no  connection  with  the  company 
in  any  way.  The  remainder  of  last  week's  item  is  correct, 
having  been  obtained  from  the  company's  officials. — V.  67, 
p.  30. 

Snbnrban  Traction  Co.  of  Orange,  N.  J.— Orange  &  Pas- 
saic Valley  Ry.  Co.— North  Jersey  Street  Rj.— Sold— Sue- 
ceasor  Company.— The  property  of  the  Suburban  Traction 
Co.  of  Orange,  N.  J.,  was  sold  on  Wednesday  under  fore- 
closure of  the  mortgage  of  1893  and  purchased  for  .$100,000  by 
Col.  Charles  A.  Sterling,  of  Etet  Orange.  The  purchnse  was 
made  for  the  Orange  &  Passaic  Valley  Ry.  Co.,  which  was 
incorporated  recently  with  an  authorized  capital  stock  of 
$1,000,000  bv  Col.  Sterling,  A.  B.  Carleton,  City  Comptroller 
of  Elizabeth;  John  A.  Ely,  of  New  York;  William  Sheerer, 
of  Orange,  and  Thomas  M.  Moore  and  Gen.  Bird  W.  Spencer, 
of  Passaic  County.  The  new  company,  if  not  controlled  by 
the  North  Jersey  Street  Ry.  interests,  will  at  least  be  oper- 
ated in  harmony  with  that  company.  B  M.  Shanley,  a  di- 
rector of  the  North  Jersey  Street  Ry.,  is  quoted  as  saying 
that  the  Orange  &  Passaic  Valley  Co.  plans  the  extension  of 
its  line  from  Bloomfield  to  connect  at  Upper  Montclair  with 
the  road  which  the  North  Jersey  is  building  from  Montclair 
to  Pdssaic  and  south  from  Orange  Valley  to  Sonth  Orange. 

Tt  e  $100.<  00  purchase  money  will  provide  for  $67,000  re- 
ceiver's certificates,  $8,000  interest  on  same  and|25,0i'0  in  costs 
of  court  and  lawyers'  fees.  The  new  company,  it  is  under- 
stood, assumes  the  payment  of  $60,i  00  of  first  mortgage 
bonds  issued  by  the  Orange  &  Bloomfield  Crosstown  Ry.  Co. 
and  a  guaranteed  loan  of  $150,000  made  upon  the  bonds  of 
lb98.— V.  66,  p.  1141. 

Tarrytown  White  Plains  &  Mamaroneck  (Electric)  Ry. 
—■This  company,  which  is  successor  of  the  New  York  Elms- 
ford  &  Whit"  Plains  Ry.  Co.,  has  completed  its  trolley  road 
from  White  Plains  to  Mamaroneck,  and  therefore  operates  a 
through  line  from  Tarrytown  on  the  Hudson  River  to  Long 
Island  Sound.  The  company,  it  is  said,  will  carry  freight  as 
well  as  passengers.  Extensions  along  Long  Island  Sound  as 
far  east  as  the  Connecticut  line  and  west  as  far  as  New 
Rochelle  are  projected. 

Texas  &  Paclflc  RB.— Vicksbnrg  Shreveport  &  Pacific 
RR.— New  Line  to  Replace  Trackige.—The  Texas  &  Pacific  is 
building  a  new  line  from  Waskom,  Tex.,  to  Reisor,  La.,  13 
miles,  which  is  to  be  used  as  a  part  of  the  main  line  instead 
of  the  line  heretofore  leased  of  the  Vicksburg  Shreveport  & 
Pacifir'.  RR.  Co.  from  State  Line  to  Shreveport,  La.— V.  66, 
p.  1239  ;  V.  65,'  p.  618. 

Traverse  City  RE.— Coupon  Paaw«n«.— Coupons  due  July 
1.  1897,  are  being  paid  at  office  of  Winslow.  Lanier  &  Co.,  17 
Nassau  Street.— V.  66,  p.  84. 

Dnl'tn  Pacifie  Lincoln  &  ColarAAo.— Foreclosure  Sale.— 
The  Federal  Court  at  Topeka,  Kan.,  has  entered  a  decree  of 
foreclosare.— V.  66,  p.  473. 

Union  Passenger  Depot  Co.ofGalveston.- iVwilfortfirafire. 
—The  company  has  made  a  mortgage  to  the  Union  Trust 
Company  of  New  York,  tru-tee,  to  secure  an  issue  of  $ti)0,- 
000  of  6  per  cent  thirty- year  gold  bonds  of  $1,0  0  each.  The 
mortgage  covers  all  the  real  and  leasehold  property  now 
owned  or  hereafter  to  be  acquired.  L.  J.  Polk  is  President 
and  A.  C.  Torbett,  Secretary,  of  the  Depot  Company. 

Union  Terminal  RB.  Association.- Kansas  City  &  At- 
lantic-Kansas City  &  Northern  Connecting  RR.--iVei» 
C'orapont/.— The  Union  Terminal  Association  filed  articles  of 
incorporation  in  New  Jersey.  July  6.  The  authorized  capital 
stock  is  $5,000,00 ),  but  only  $1,000  is  p*id  in.  i  he  incorpor- 
ators are  I.  R.  Salmon  and  Courtlandt  Parker,  Jr..  of  New- 
ark, N.  J.;  William  H.  Lee  of  Greenwood,  Mass.;  Vernon  O. 
Taylor  of  Rhode  Island  ;  Francis  E.  Dana  of  Summit,  S.  J., 
and  Stephen  Saulsbury  and  T.  C.  Bites  of  Worcester,  Mass. 
The  object  of  the  company,  it  is  said,  is  to  purchase  the  stocK 
and  franchises  of  the  Kansas  City&  Atlantic  RR.  Co.  and 
other  corporations  in  Missouri,  and  to  bmld  railroads, 
wharves,  canals  and  elevators.  The  road  of  the  Kansas  City 
&  Atlantic,  extending  from  North  Kansas  City  to  omithviUe, 
Mo.,  20  miles,  was  acquired  in  January,  1897,  by  the  Kansas 
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City  St  Xortboni  ConneoUng  RR..  and  is  now  mo  iat«Kr<tI  (>»rt 
of  tb»t  coiiip»n;V  Hoe  bvtwMii  Rmum  City  and  Fattonbiirir. 
Th«  KanMt  C»ty  *  AtUaiic  RR.  Co..  however,  at  »ncc^»Mr 
of  the  K«Ma«  City  BridR«  &  TermiMl  C.>.  ( Willard  B.  Win- 
ner i  project)  no  doabt  al*o  bad  the  right  to  boild  b<-lt  and 
tArminiil  liii*>«  and  a  railroad  and  carrlHt(«  bridice  at  Kama* 
City.-  V.  e-l.  p.  131;  V.  66.  p.  573. 

Wm«  M  NortkwMtcrn  Ky.-HoastOB  *  Texan  Central 

BB,— ru»rA(i»c  ConiWtii Wilbnr  K.  Boyle,  of  St.  L..ui», 

who  punhaaed  the  Waco  &  North w.-(»t»rn  at  foreclosure 
aal«  tbr«e  yeara  ago.  baa  paid  the  $l.40.'i,0(X)  remainin); 
dae  on  his  bid  of  $l.iWM,00O.  and  at  midn'Rht  Jnno  HO 
the  property  was  turned  over  to  the  Houston  &  TexM 
Central  KR.  Co..  on  whose  bebalf  the  bid  was  made.  Tho 
road  extends  from  Bremond  to  Rom.  Texax,  'A  mile*.  Thfr* 
are  $1,021,000  Waco  &  Northwestern  7«  ontstamling.  and  the 
amount  dae  on  each  for  principal  and  iDtere^t  wa«  ubont 
93,200.  The  porchsKe  money  paid  provides  for  $1,769  i\  per 
bond  and  t>ie  balance  remains  as  a  claim  asMinsttherarniDKS 
la  the  hands  of  the  Court  and  tbe  land  grant  of  '<:23.600  acreii. 
which  was  not  ooarayetl  br  Mr.  Boyle  to  th?  Hiaston  & 
Texas  Central.  It  is  not  likely,  however,  the  bonds  will 
receive  the  fall  araoant  dne.  See  statement  in  V.  K,  p  H)-.'.'). 
—V.  85,  p.  10.'5;  V.  86.  p.  471. 

WitMBSin  Inland  Lakes  k  Chlrago  V.j.~Mijrigage  for 
$10  000,000  filed.— Tbe  comranv  has  made  a  mortgaKe  for 
$10,000,000  to  William  H.  Holden,  as  trustee.  t>  gecnre  30 
Tear  5  per  cent  bonds.  The  company  whs  incorporated  Apt  il 
27,  1^97,  and  its  road  is  f  rejected  from  Cbicsgo  north  west  to 
xlbinelander.  Wis.,  with  branches  toMalitton  and  Milwankee, 
in  All  aboat  SCO  miles. 


— The  United  States  Rubber  Co.  has  declare*!  a  quarterly 
dividend  upon  the  preferred  stock  of  2  per  cent  from  th.<  net 
•amicga  of  the  fiscal  year  i  ndiog  March  81,  lb98,  payable 
July  80. 

—Messrs.  F.  J.  Lisman  &  Co.  offer  for  sale,  on  a  S'^  per 
cent  basis,  1,000  sharts  of  Atlanoi  &  Charlotte  Air  Line 
■tock  guiranttej  by  the  Southern  Ry.  The  Atlanta  &  Char- 
lotte Air  Line  p*iil  it«  divi  lendi  promptly  f  hronghout  the 
Richmond  Terminal  receivership,  and  the  oflfering,  as  adver- 
tised on  pac;e  viii  ,  appears  to  be  a  very  attr/tctive  one. 

— Tbe  sixth  annual  number  of  "Penosylrania  SecoritieR," 
better  known,  {lerhaps,  as  the  "Philadelp'bia  Red  Book,''  will 
receive  a  hearty  welcome  from  tbe  large  cla^s  of  financial 
men  who  have  bnd  occasion  to  consult  the  work  in  the  past 
and  who  have  been  lookinj;  for  the  new  edition  io  replace  the 
last,  which  was  issued  in  \!*d'>.  The  scope  of  the  volume  is 
large,  there  being  embraced  in  its  1, 000  and  odd  pages  de 
icriptions  of  tbe  leading  financial,  industrial,  coal  ard  iron, 
railroad,  street  railway,  etc.,  etc.,  corporations  located  not 
only  in  Philadelphia  but  in  any  part  of  Pennsylvania.  The 
volume,  we  are  told,  has  undergone  the  mo  t  thorough  and 
painstaking. revision.  J.  B.  Crittenden  is  the  editor,  and  the 
Securities  Company,  the  "Bourse,"  Philadelphia,  is  the 
publisher. 

— "American  Street  Railway  Investments,''  the  financial 
■opplement  of  the  'Street  R-iilway  .Tonrnal,"  contains  in  the 
18v8  edition,  just  published,  an  interesting  coiupariKon  of  the 
gross  rec»ipi.s  for  181i6  and  1897  of  the  principal  Amt'rican 
■treet  railway  properties.  174  in  number.  It  appears  that 
th»re  are  no  less  than  iH  properties  earning  $1,000,000  or 
more;  19  earning  from  $500,000  to  $1,000,000;  46  earning  from 
|1<  0,000  to  $500,000;  while  the  remaining  84  enrned  leas  thau 
$10 ',000.  The  gross  receipts  of  the  first  group,  when  com- 
pared with  1893.  show  an  increase  of  2'2  per  ctiv. ;  the  second 
gronp  a  dfcrease  of  O'li  per  cen<:  the  third  group  an  increase 
of  187  per  cent,  and  the  smaller  systems  but  a  slight  vari 
tion.  The  entire  175  properties  show  sn  inc.reasA  in  receipt} 
of  1-9  per  cent  in  l'»7  as  compired  with  1896.  ThisSnpple- 
ment  contains  much  valuabU  information,  and,  as  regards 
companie!!  included,  is  unquestiuniblir  the  most  complete 
work  of  the  kind  published,  as  only  a  technical  journal  can 
afford  to  give  the  space  required  to  desctil'e  fully  all  tbe 
very  small  as  well  as  the  many  important  street  railway  prop- 
erties of  the  country. 

— Tbe  statement  of  the  condition  of  the  Tradesmen's  Na- 
tional Bank  of  this  city  at  the  commencement  of  business  on 
Joly  firt^t  19  given  on  another  page  of  to  day's  Chro.nicle. 
Tbe  statement  contains  an  interesting  little  table  showing 
the  surplus  and  undivided  profita  and  the  deoosits  of  the  in- 
stitution on  July  first  in  leOS  and  in  each  of  the  three  pre. 
ceding  vears.  The  present  management  took  p^s^ession  in 
1S95.  The  exhibit  therefore  marks  the  growth,  >  ear  by  year, 
in  the  bank's  hnsiness  under  the  new  regime.  In  1895  the 
surplus  and  undivided  profits,  a:cordini;  to  the  figures  given, 
were  $>0,7,54  ;  in  1898  they  had  reached  $i4>,98.'i.  In  the  same 
periiMl  tbe  df posits  increased  from  ab.ut  two  millions  to 
$:{,7I7.4,'>8.  The  Clinton  Ba-  k  was  absort>ed  in  Fel>raary  1898. 
The  Tradrsmen's  Bank  is  a  very  old  one,  with  a  lonv dividend 
history.  Its  m^naitement,  however,  jnst  prinr  to  1H05,  when 
therhaoeeof  control  occurred,  ap-ei<re<l  to  be  a  little  apa- 
tbelic.    The  fignres  since  then  speak  for  them'elvts.     The 

S resent  management  entertain  the  very  landable  ambition  of 
esiring  to  lilt  the  institntion  into  the  front  rank  of  the 
bunks  of  this  city,  and  at  the  rate  of  progress  th*'y  have  made 
in  the  past  fhree  years  they  believe  it  will  not  take  a  very 
great  length  of  time  to  accomplish  this  result. 


i;hc  Ccrmtncccial   ^imcs. 


COMMERCIAL  EPITOME. 
Fkidat  Nioht.  July  8.  I'»8. 
The  observance  of  a  national  hdiday  on  M>nl«yanltha 
fact  that  Sitnrday  was  also  observed  by  many  as  a  holiday- 
materially  shortened  the  batines) '  week.  In  many  lines  of 
trade merchanta  were  still  bn<ty  takin<  an  inventory  of  stock 
and  the  volum-t  of  baslneas  transact  e  1  has  b  jsn  ot  oaly  very 
moderate  proportions.  The  six  months  juHcloftd  btre 
generally  bsen  spoken  of  as  mo.lerately  pro^peroni.  and  a» 
tbe  victories  of  the  Americtu  forces  the  past  week  have  been 
snch  as  to  lead  many  to  look  for  an  early  terminati<>n  of  the- 
war,  a  prosperous  second  hilf  of  the  veir  is  gen-srally  antici- 
pated. A  feature  of  the  week  has  baen  the  passtgo  by  th» 
Senate  and  the  signing  by  the  Pri^sid-nt  of  tha  bill  ann^ting 
Hiwali  to  the  United  States.  An  enormous  loss  of  life  re- 
sulting from  the  sinking  of  a  French  liner  in  a  collision  ia 
mid-ocean  has  been  a  distressing  occurrence  of  tbe  week. 
Crop  acKtunte  h.ive  been  generally  of  a  favorable  nature,  in- 
die •tinir  laree  ^ieldB.  
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Lard  on  'ne  ep>t  has  had  only  aiimitert  sale,  bntas  there  has 
been  no  pressure  to  s-tll  values  hava  held  steady,  cloiing  at 
5'70.\  for  prime  Western  and  4  75a4-80i.  for  primj  City,  Re- 
fined lard  has  had  a  m  )derate  stie  and  prices  have  a  IvaioeJ, 
cloi'ing  at  6  05c.  for  refiaed  for  the  Cjntineat.  Tii -ire  has- 
been  a  m  ider.itely  active  spwnlation  in  the  mirkat  for  con- 
tracts, and  prices  have  ivlvanced  on  buy  in;  by  pv.;kers. 

OULT  OLOSINO  PBtOBS  OF  LA8D  rDrUBKS. 


Von. 
Ifil'y 


Tua. 
5-ii 


Wed. 
500 


Thurg. 

»'77 


FiH. 

5-72 


July  delivery. c  H'J'y 

Pork  has  been  in  mod-jrately  aitive  deiniad  an  I  firm  at 
$10(310  &0  for  mass.  C  it  meus  hav»  baen  quiet  hut  s'.eady. 
Tallow  has  been  steady  at  3  8  16c.  C  >r.tou-sei4  oil  has  de- 
clined to  23c.  Butter  closed  steady.  C  jeesa  h  is  baen  easier. 
Fresh  eggs  have  been  steady.  . 

Brazil  grades  of  coffee  had  a  slightly  better  s-Ue  in  a  job- 
bing way  and  the  deal  ia  invoicas  ha«  b»en  moderately 
active,  but  at  slightly  louver  prices,  cIoMn?  at  6'^  •,.  for  Rio. 
No.  7  on  the  spot.  West  India  growths  have  hid  a  fair  cill 
for  desirable  grades  and  steady  prices  hive  b4«a  piid.  closing 
at  8^c.  for  good  Cucnta.  Bwt  India  growthi  hive  been  dull 
but  steady  at  24 '^(3250'.  for  standard  Jiva.  SpjjuUtion  in 
the  mirkat  for  contracts  lias  basa  qiie'.  bat  oi  lim'teil  buy- 
ing and  in  the  absence  of  aggreeaive  selling  prices  have  ad- 
vanced slightly.      Following  are  tha  Hail  asking  prices. 

July. .^•t^0^.  lOot... 5  "Oo   LliHl.  5-90S 

Aue ft'05o.     Mov... ..  .%-aOo  I  M*r "-OOo 

Hept 5-750.  I  Deo. 5-85o.  I  May 6-, Do 

Raw  sugars  have  bad  a  moderate  sale,  bit  at  a  decline  of 
i^c.  in  pricrg.  closing  steady  at  4i80.  for  centrif'i«*U.  9J-deg. 
test,  and  8}^o.  for  muac  iva  lo,  89  de<.  test.  Refined  sugar 
has  bad  a  slightly  better  sale  at  unchanged  prices,  closing  at 
5?^c.  for  granulated.  Refiners  have  con'inued  their  guar- 
anty of  prices.     Spices  firm  and   pepper  has  advanced. 

Kentucky  tobacco  has  had  a  moderate  sale,  and  firm  prices 
have  been  paid.  Seed  leaf  tobacco  ha<  baeu  qaiet  but  stead-. 
Sales  for  the  week  were  1.715  cases;  aUo  500  bales  H*vaoa,87c. 
to$l  05  in  bocd,  and  180  bales  Sumatra  at  75c.  to$l  85  in  bond. 

Straits  tin  has  been  in  fairly  active  demand  and  price<  have 
agein  advanced  in  respmsa  to  stronger  foreign  advices, 
closing  at  15  7.'i(i«rr8')C.  Ingot  copper  has  had  a  moderate 
sale  for  forward  deliveries,  but  as  oflferings  have  been  faiVly 
free  prices  have  weakened  slightly,  uliwing  at  1\.%&\1%C, 
for  L:ike.  Lead  bas  had  a  moderate  call  aqd  prices  nave  ad- 
vanced to  4-05@4-10c.  for  domestic.  Spelter  nas  been  quiet 
and  prices  quoted  ranged  from  4  90:a5-10c.  for  domestic.  Pig 
iron  quiet  and  ea.-'y,  closing  at  ^9  7J(!}11  •')0  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  6-25c.  in 
bbls.,  3-7.)c.  in  bulk  and  6  9()c.  in  cnsss;  naphtha  quiet  at 
S'.IOc.  Crude  certificates  have  been  quiet,  clo-ing  at  92)^0.? 
credit  balanct^s  have  been  unchanged  at  92c.  Spirits  turpen- 
tine has  sold  slowly,  and  prices  have  weakened  to  26(i<2")!ic. 
Rosin  h.18  been  quiet  and  unchanged  at  $1  40@$1  45  for  com- 
mon and  good  strained.  Wool  has  been  Ifirm  but  <iniet. 
Hops  have  been  qaiet  but  steady. 
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COTTON. 

Friday  Nioht,  July  8,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrame 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  9,989  bales, 
against  19,394  bales  last  week  and  15,133  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept,,  1897, 
8,0*3,146  bales,  against  6,668,417  bales  for  the  same  period  of 
1896-7,  showing  an  increase  since  Sep.l,1897,of  l,9i5,729  bale?. 


Stetipts  at— 


OklvestOB. 

Tex.  City,  40. 
Hew  Orleans... 

HobUe 

Florida. 

Bavannah 

Bmnsw'k.ibc. 
Charleston.. 

Pt.  Royal,<bo. 
Wilmington. 

Waeh'ton.ius. 

Norfolk 

ITp't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phllaanl'a.  <bo.. 

Tot.  this  week 


Sat. 


53 


496 
40 


28 


2  0 

282 


l.lOl 


Mon.  I   Tut: 


679 


62 


500 
135 


1,376 


570 
4 


145 


1 
200 
139 


52 


1,161 


Wed. 


■  Thuri. 


192 

553 
16 

455 
3 
3 

585 


389 


33: 


766 

4 


640 


fri.    I   total. 


579 

133 


2,196     2,466 


55 


444 

7 


5^ 


lf9 
73 

297 

20» 

358 

6 


632 


3.508 
71 


682 


In  additio:i  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Limbert  &  Barrows,  Produce  Exchange  Building. 


1.68<> 


1,694 

73 

1,136 

1,594 

358 

191 


9.989 


The  following  shows  the  weelt's  total  reoeipis,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Keeeiptt  to 
July  8. 


Oalveston... 
Tez.  C&o. 
New  Orleans 
MobUe.... 
Florida.... 
Bavannali. 

Br'wlck.&o. 
Charleston. 

P.Royal.Ac. 
Wilmington 
Waah'n,  ice. 

Norfolk 

N'portN.,dko 
New  York. 

Boston 

Baltimore . 
FhUadel.*o. 


1897-98. 


ThiM    \Sinee8ep. 
Ketk.      1, 1897. 


632 


3,508 
71 


662 


1,6S4 

73 

1.186 

1.594 

358 

191 


1,905.070 

99.031 

2,662,837 

361,841 

118.433 

1,186,312 

269,220 

470,102 

75.877 

323,654 

1,280 

574,668 

25,371 

110,146 

222,131 

75,140 

82,033 


TotaU 9.989  9,f>7i,l*0 


1896-97. 


TkU     SiimeSep. 
totek.      1, 1896. 


33} 


1,455 
63 


595 
Itt 


S 


49 


1 
838 
634 
995 


l,3tO,3.Sl 

112,751 

2,069,182 

29l.»37 

88.525 

839.985 

177,266 

S98.313 

73,89S 

234,466 

857 

703,563 

18.611 

48,575 

159,754 

67,946 

46,340 


4.982  6,666,417 


atock. 


1898. 


20,100 


101,037 

4,178 


11,031 
2,169 
6,760 


6,713 


16,669 

2 

101,592 

6,800 

13,615 

8,933 


2»9,5l)l> 


1897. 


5,996 


23,155 
2,374 


10,619 

1,317 

16,663 


2,023 


1,456 


91,49J 
7.0) 
5,302 
3.673 


171,070 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Steeipti  al— 


OalTe8'n,&o. 
Hew  Orleans 

MobUe 

Savannah... 
Ohaston.Ao. 
Wllm'ton,  Aa 

Norfolk 

N.  News,  *o. 
All  others... 

Tot.  this  wk. 


1898. 


632 

3,5U8 

71 

ess 

15 
IS 

1.654 
73 

3,329 


9,989 


1897. 


335 

1,455 

63 

595 

16 

3 

48 


2,466 
4,982 


1896. 


376 

2,415 

10 

488 

64 

13 

326 

124 

671 


4,487 


1895. 


270 

2,C99 

2 

111 

10 

13 

9.^ 

145 

3,102 


5,866 


1894. 


976 

1.416 

40 

1,674 

28 

53 

39ti 

101 

1,034 


5,9l( 


1893. 


792 

7,751 

27 

i.seo 

929 

77 

1,747 

49  > 

2.089 


15,7<)2 


■Ince  Sept.  1  8^72,146  6666.417  51flt.69.'V  7850,816  5899,6^6  502B.4S8 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  21,271  bales,  of  which  7,65»  were  to  Great  Britain,  4SI 
to  France  and  13,1U  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


mrroru 
fnm- 

Wt€k  MnUnt  Ji.li,  8, 18M. 

From  Stvt.  1,  J887,  to  .^uli,  S,  1898. 
Bsvarttd  U>- 

Onat 
BrWn. 

ftwi« 

Oonti- 
iwnt. 

Total 
Wttk. 

Ortat 
BrUain. 

Franer 

Conti- 
nent. 

ToKU 

OalTestoQ 

Tsz.  Cltr.  Ae.. 
Rswurlean*.. 

Koblle 

PsiuMola 

SaTumab . 

Bransirlok.... 
Ch«r)e«lon.... 
Port  Bora).... 
WIlBlnKtoa... 

Norfolk. 

K'portM^ta- 

Neir  Ton 

BoatoD 

Baltlmors... 
Phlladalpbla.. 
8aiil'ma..*«' 

4JMt 

031 

...I.. 

:si 

1.4!X 

1 

431 

»0 

7.48* 

I0< 

7» 

10.079 
SJt 

s.7in 

1,022 
161 

75 

TM,i47 

1,109.705 
IE4.4U1 

7a,i>'» 

78,710 
1ST,»>V 
gl.lSl 
47,8.11 
117,889 
01.351 
13.490 
34S.KM 
30l.04'< 

»«.ii: 

16.901 

2W,3S'2 
42t.0;i 

»»,»I7 

lt» 

S1.8JJ 

4.0  W 

436,-75 

24.785 

787.0S3 

73,574 

>9,535 

flJT.aai 

87.113 

83B.213 

8,600 

180,.SII7 

3l.»«'t 

5.776 

301.W1 

0,13(1 

119.68r. 

1.1120 

183,793 

3.1iia.<23 

1.493.2.''» 
31.813 

8.317.U19 
227.9:5 
113.4J3 
73:),90» 
214.'llti 
32 '.311) 

29-'.0,->') 

97.314 

in.  ins 

893.631 

30M7i 

210  817 

17.M<1 

143.3  ;6 

Total 

r.flso 

481 

18,131 
~7.7!18 

21.271 

S.439,15.% 
8,»U7.68l 

810,093 

7.351,471 

Total.  tOMun. 

.S6I<I 

1,140 

ll.!«<7 

091.<IOO 

«.ll'4.7*' 

July  8  al 


Mew  Orleans 

(lalvestoo 

Savannah  — 
Oharleston,. 

Hoblle 

>forfolk 

Mew  York... 
Other  ports 

Total  1898. 


Total  1897 
Total  1896... 


ON  SIIIPBOA.BO,  NOT  CLBARED  FOB— 


Oreoi  Other     Ooast- 

BrUain.  rranee.  poreign    wise. 


2,245 
4,111 
None. 
None. 
None. 
None. 
900 
3,500 


10.756 


4,011 
13,S29 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 


13.407 
None. 
None. 
None, 
None. 
800 
900 
3,500 


1S,607 


275       6,965 
1,393     13,018 


None. 
None. 
None. 
300 
None. 
3,500 
None. 
None. 


3,800 


864 
l.O'^O 


Total. 


15,652 
4,11V 
None. 
300 
None. 
4,300 
1,800 
7,000 


33,163 


Leavine 
itoek. 


89,387 
15.fi89 
11.031 
6,460 
4,178 
1?,369 
99,792 
31,232 


266.433 


12,115 
29,290 


158,955 
108,884 


Speculation  in  cotton  for  future  delivery  the  past  week  has 
been  exceptionally  dull,  the  observance  of  holidays  on  Sat- 
urday and  Monday  serving  to  further  restrict  general  inter- 
est in  the  market  for  the  week  under  review.  Both  regular 
and  outside  operators  have  continued  to  hold  back  from 
making  new  ventures,  asthe  favorable  crop  accounts  received 
from  the  South  from  both  public  and  private  sources,  to- 
gether witti  the  absence  of  demand  for  actual  cotton,  has 
served  to  hold  buyers  in  check.  Still,  as  the  crop 
is  by  no  means  assured  there  has  been  as  little  dis- 
position shown  to  sell  as  there  has  been  to  buy.  Con- 
sequently operations  have  been  confined  almost  exclusively 
to  scalping  transactions  by  room  traders  and  changes  in 
prices  have  been  slight,  although  on  Thursday  selling  by 
tired  longs  to  liquidate  their  accounts  in  August  depressed 
prices  a  few  points  for  this  month.  Foreign  advices  have 
reported  fully  as  quiet  markets  in  Europe  as  at  this  centre; 
in  fact  the  general  cotton  world  appears  to  be  waiting  for 
some  developments  which  shall  give  the  market  a  turn  one 
way  or  the  other  and  in  the  meantime  is  doing  practically 
nothing.  To  day  there  wa"!  a  quiet  market  and  prices  weak- 
ened slightly  for  August  delivery  under  continued  selling  by 
longs  to  liquidate  their  accounts.  The  close  was  barely 
steady,  with  prices  3  points  lower  for  this  crop  and  1  point 
lower  to  1  point  higher  for  the  next  crop.  Cotton  on  the 
spot  has  sold  slowly,  and  on  Thursday  prices  declined  l-16c. 
To  day  the  market  was  dull  and  unchanged  at  6  3-16c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  17,  1897, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Pair 0.  1  on 

yllddllnKPalr "laon 

itrlot  Oooil  .Middling 3g  on 

(»ood  Middllii<< Hon 

dtrlot  Low  Middling 3,goff 

Low  Middling 'is  off 

8trlot  Oood  Ordinary ^aoff 


Good  Ordinary o.  II4  off 

Good  Middling  Tinged Even 

Strict  Middling  Stained.. ..  'sa  oft 

Middling  Stained 7,8  off 

Strict  Low  Mid.  Stained...  moff 

Lo  w  Middling  Stained 1  "a  off 


On  this  basis  the  o'ficial  prices  for  a  few  of  the  grades  for 
the  past  week— July  3  to  July  8— would  be  as  follows. 


DPLA.ND8. 


Oood  Ordinary. 
Low  Middling... 

Middling 

(Mod  Middling.. 
MtddUmrPalr  .. 


Sat. 


■a 


Hlon  Taes  Wed 


Cd 


5 

513,, 
»H 
6^ 

616,, 


GULF. 


i>ood  Ordinary. 
U>w  Middling... 

Middling 

GoodMlddUng.. 
VlddltngFair... 


STAINED. 


l»w  Middling 

Middling ... 

Strlot  Middling 

Good  Middling  Tinged. 


Sat. 


Sat. 


Holi- 
day. 


non  Taes 


U 


16 


5'4 

61 

6\ 

73. 


5 

5l3i, 

6>4 

61^ 
6i»i« 


Wed 

514 
B'lS 

eMi 

73,. 


Th. 


416,8 

5\ 

6'i« 

67,6 
6^8 


Frl. 


5?i 
«»i» 

67,8 
67b 


ru.     Frl. 


53ie 

6 

B'le 

6U16 

7% 


53is 
6 

67m 
611,8 

7^ 


nonlTues  Wed    Xt.     Frl. 


Holi- 
day. 


4=8 
513,, 

61.,., 
6>4 


46g 

813i, 
61.13 


49,6 
5% 

63, a 


49i» 

5313J 
63. 8 


The  quotations  for    middling  upland    at  New  York   on 
July  8  for  each  of  the  past  33  years  have  been  as  follows. 


1890. ...0.1115,.  1882... .0.1215,6 

1889 lis  6  1881 113,8 

1888 105,8  1880 lU-iis 

1887 10  1%  1879 ViH 

1886 9>a  1878 117,6 

1885 lOij  1877 13^ 

1884 111,8  1«76 11% 

1883 10%  1875 lo38 

NOTB.— On  Oct.  1,  1 

Aooordlng  to  the  new  __ —  ^, 

%o.  lower  than  Middling  of  the  old  olassiUcation. 
MARKET  AND  SALES. 


1898. ...0.  «3,g 

1897 779 

1896 77i8 

1895....:.  73,8 

1894 74 

1893 8 

1892 75,8 

1891 838 


1874....0.17>« 

1873 21 

1872 25 

1871 2m 

1870 20H 

1869 3ti« 

1868 32% 

1867 26 


1874.  grades  of  cotton  as  quoted  were  changed, 
w  classlHoation  MiddUng  was  on  that  day  (laoted 


'Jat'day.. 
Monday. 
Paesday 
Wed'day 
rh'day.. 
Friday.. 

Tntal.. 


SPOT  MARKET 
CLOSED. 


Quiet  A  steady. 

Very  dull 

Very  dull,' 16 dc. 
Easy 


BALES  OF  SPOT  AND  CONTBACT. 


£x-       Oon-    Spec-    Con- 
port,    aump.  ul't'n  tract. 


325 
325 


..Holl 

"so 

757 

837 


days. 


1,S00 
400 
600 


2,300 


rota<. 


1,300 
480 
600 

1,082 


3,462 


aale$  of 
Futurei. 


36,800 
2^,300 
30,300 
54,200 


146,600 
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Tax  Saub  axd  Pkicu  or  Futttru  »t   N«w  York  art 
■hown  iB  the  following  oompr«heiuiTe  table. 


.11 

In 


I  Ilk  ills  fill 

ill' 


2ir 

9: 


.2  * 


»io         *   »iO- 


2- 


8s 


? 


•:      >•'     !•"     i«^ 


8w    aaoA 


© ' 
aaoa 

<P1>      Oft 


1 


aaoa 


aa 

6c 


► 
1 


aaoa 

66*6 

MO      M 


aaea 
6-*6 


O*       r^ 


99      ^       9cr      -^ 


I  • 


9 


a>96u< 
CJP    a 


9a6» 

66*6 
«o    « 


'«i 


e«    if 

I  •    : 
m 
oaea 


9V      5 


a 
aaoa 
66*6 


aa    ^ 

aaoa 
66*6 


OCX     2 

SS  3 

_    -1 

aaoa 


^ 


9a 
6 


aao 


6 


aa    ( 

aai 

is 


901      ^ 

66    J' 

I  •     ^ 

a 
vaca 


99      5 

66       gf 

I  •     " 

OP 

9ae9 

S8  S 


99      ^ 
66       gf 

-ja    3 
I  «r: 
a 
9ao9 
meOJ, 


taSa 
66*6 

MB      X 


aa    ^ 

22  5 
I  *r- 

109    a 


aa    S 

2§  s 

I  •«: 

AAOA 


§8  8 

aaoa 

22*g 


A  A      ^ 

66   5 

I  •.*»: 
aaoa 
9a    5 


aa    4 
66    ^ 

9»      a 


\6^6 


aa    ^ 

»^  3 


aao« 
66*^ 
aa    * 


aa    ^ 
66    ,; 

•  •«■: 

9 

aaoa 
66*6 

1^^      9 


.:? 


i'  = 


2li  I 

o        I 


aa    ^ 

aa    3 
lo- 

AAOA 

8S    OP 


SS  3 

aaca 

0.1*- 

a*^     O 


aa    ^ 

a 
aaca 


aa    S 

E=   5 

I  •   r 

9 

aaoa 

-M*.i 


aa    ? 


A  I  vw 

kl  I  O^l 


A  A      ^ 
A      AAOA 


2i:  I 

a I 


aa    S 

I  •  r 

^1  o^ 


2l    5 


21  S 


.:  }    U:  } 


A 


"  9 

Mil 


I  I 


5 


I  I 


5 


.:?    ..:? 


I  i: 


I  r 


I  I 

I  • 

I I 


1 1 
I  l! 


i 


►       ►       ► 

"  9   "  }  "  J 


I  I : 


I  i: 


ffl 
o 

c 

o 

► 

a 


11= 


t 


I 


IT"  We  bmre  Inoluded  in  the  above  table,  and  nhsll  oonttnae  each 
veek  to  cire,  tbe  arerace  price  or  future*  each  dar  for  each  mo  nth.  It 
vUl  be  found  ander  eaob  dar  following  the  abbrevlatton  '- Ar'ce."  The 
«f arace  for  eaoh  month  for  the  week  U  alao  siren  at  bottom  of  table. 


*  Inelnaee  aa'ae  In  Bepteiaber,  for  September,  84.900;  September- 
Oetober,  for  October,  375,300;  September- Korember,  for  Novniiii>«r, 
918,100;  September- Deoember,  tor  December,  1,181.400,  September- 


^m^rf^tnri    ww|r«v.Huv«    B^wwuawa,    kva     a^wvjusi^va,     ft,k,7&.wv^',     I7V|,|A3IUU0 

Jaanarr,  for  Jaooarjr,  3.979,600,  September-Febroarr.  for  Pebruari, 
MMOO.  SeptemberMarob.  for  tCarch.  3.87>4,40<>:  8eptemher-A.prll, 
for  April.  IM.6<»0:  September-Mar,  for  May,  4,694,lUu;  Beptember- 
.Jnne,  for  Jaoe,  578,300. 


The 

•0»pd. 
•08  pd. 
■04  pd. 
•OSod 
•Otpd. 
■Ot  pd.  to  exefe.  500  Deo.  for  haf. 


following exohan^es hare  been  mt'Ie  ilur'n<  the  wepk- 

to  ezeh.  300  Deo.  for  Feb.  -03  pd.  to  exoh.  900  Oct.  for  Ani;. 
toeieh.  1,000  Oct.  for  Aac  °13  d4.  to  ezeh.  400  8«pL  for  Uoh. 
toeieb.  1,0)0  Oct.  for  J4n.  09  pd.  to  exoh.  500  Ooi.  for  Jan. 
CO  exah.  loo  fan.  for  An(.  03  pd.  to  exoh.  500  Auk.  for  Jan. 
to  exoh.  100  Oct  for  Jan.  -OS  pd.  to  exoh.  100  Aug.  for  Jan. 
01  pd.  to  exch.  100  Oct.  for  Den 


Thb  Visible  Supply  or  Cottoh  to  niKht,  aa  made  up  br 
oable  and  t«legraph  U  as  follows.  Continental  stocks,  as  well 
■a  thoae  for  Onat  Britaia  aad  the  afloat  are  this  week's  re- 
torns  and  oonaeqnantly  all  EaropSan  flKures  are  bronght  down 
to  Thoradajr  evening.  Bat  to  make  the  total  the  oompleto 
Sgona  for  to-night  (Julv  >*).  we  add  thai  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only. 

18U7.    18»e.    1805. 
§86.000  793,000 1,518,000 


1898. 

BtoekatUrerpooI bales.  1,086,000 

Stoek  at  London 5,000 


3,000 


Total  Oreat  Britain  stook.  1.071,000 


10.000 

367,000 

8.000 

300 

7,000 

311,000 

4,000 

78.000 

30,000 

13,000 


889,000 

33,000 

150,000 

3.000 

300 

11,000 

ld6,000 

6,000 

83,000 

46,000 

19,000 


4,000  8,000 

797,000  1,536,000 

30,000        89,000 


175,000 

7,000 

800 

13.000 

316.000 

6,000 

79,000 

67,000 

39,000 


269,000 

15,000 

300 

12.000 

430,000 

5.000 

91,000 

63,000 

34,000 


630.300     508,300     631,300  ~948,300 
1,701,300  1,395,300  1,428.300  3.474,300 


ttoek  at  Hamburg 

Itoek  at  Bremen 

Stoek  at  Amatardam 

Stook  at  Botterdam 

Stock  at  Antwerp 

Stock  at  Harre 

Stock  atManelllea ^ 

Stook  at  Barcelona ^ 

Stook  at  Genoa ,. 

SMoka'Trieete 

Total  Continental  stocks..' 

Total  Knropean  itooka 

tadlaeotton  afloat  for  Europe 
AlMr.sotton  afloat  for  Europe 
Cg7ntJSrasU.Ao..aflt.for  E'pe 
Stoiak  in  United  atatea  poru  . 
Stock  In  n.  8.  Interior  towns.. 
Onlted  States  export*  to-day.^ 

ToUl risible suDpl) 2.364,319  1,7.S6.310  1,001,113  3.143.467 

Of  tbeabore,  totals  or  American  and  other  deseriptlons  are  as  follows: 
Amtnean— 

Urerpool  stock.  bales.     978,000     757,000     64.\000 1,390,000 

Oonttaental  stooin 532,000     415,000     491.000     854,000 

American  afloat  for  Europe..       97.000       48,000       48,000       b7,000 

Onlted  States  Rtook 39»..t99     171,070     238.174     893,139 

United  States  Interior  stocks.     150.394       41.393       93,908       58,763 
United  States  exporU  to-day.         3,933         3,B87  8.830  366 

Total  American 2,109,915  1,435,110  1,514.913  3,762,367 

*u<  Indian,  Bratil,  da  — 


86.000 

97,000 

'J7,000 

399,690 

150.394 

2,9i3 


Ml.OOO 
48.000 
17,000 
171,070 
41.358 
3.6  S7 


80,000 
48,000 
14,000 

33H,I74 

93.908 

8,830 


135,000 
67,000 
16,000 

392,130 

58,763 

368 


Urerpool  stook 88,000 


London  stook. 

Continental  stocks. 

India  afloat  tor  Europe 

BgTPt,  Brasll,  Ac.,  afloat 

Total  East  India,  Ac 

Total  American 

Total  risible  supply 

Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York. 
BgyptGooQ  Brown,  Liverpool 
Pernv.Bonif  h  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnnerelly  Good,  Liverpool.. 


6,000 
48.800 
86,000 
37,000 


129,000 

3,000 

91,200 

81,000 

17,000 


144,000 
4,000 

140,200 
80,000 
14,000 


138,000 
8,000 

94,300 
135,000 

16,000 


251,300  321,200  384,200  381,200 
3,109,915  1,435,110  1,511,913  3.768,367 
2,:<U«,21S  1,756,310  1,901,113  3,143,467 


3i,t&  4^,,d.  4d.  3»nd. 

•J'kC  7i»,«o.  77i,o.  7>«e. 

♦  ■sd.  6»,»d.  6»i,d.  6"isa. 

e^sd.  6a,ad.  6!>,gd.  6Bi«d. 

S>i«d.  4Si«d.  3^d.  8:t  ad. 

SiSjjd.  45,sd.  3n,g(i  3»Bd. 

^~  Imports  into  Continental  ports  past  week  66,000  bales. 

The  abore  flfnires  indicate  an  increaae  in  the  cotton  in  sight 
to-night  of  607, OO")  bales  cls  compared  with  the  same  date 
of  IIW,  a  gain  of  403,103  bales  over  the  oorreoponding  date 
of  1896  and  a  decrease  of  77».253  bales  from  1895. 

At  the  Intebiob  Towns  the  movement— that  is  the  reoelpis 
for  the  week  and  since  September  1,  the  shipments  for  U^e 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondinK  period  of  1896-97—18  set  out  in  detail  below. 


m;  a    ►"«    »  •         tai-    • 

a;  eM»«>if>    u*.«a    a    ;  ;  mox*:  k    m^ 

^.  w^«aa9aw9a*i^»^^.  *  <09^a-  o^mo*j 


«4^        a     10        a  ^  uto        to        »-* 

a»»09oc35^a>oioaco«a»a99    a>iaaoauouiaaio 
©aap;^  joa  p  a  9  «;^  CO  9©a  a^pD  9  to  <k  cc  -i  o  ®  m  os  9  •- m 

9*MaiO«WO^^— lo7oaD(fc999a'lo»-'V4XtCC;'i^*il^Vl  — X 

co^Cl>xaocrtaaoo^co^aw^9oaaao^92.9^>^^!^l^9 


aw(aai^xwMMa>)eaae(oww^'eatoouto9^ 


M    ^        10            J  ^     ',  I       ^     *^'             I 

^t^'to    ow    flo    10    :  o    ©    •  '     Viwo'  10       • 

Ooatowuoa     u    ',  a     coa;  I  ^t^^-oo',  o     •-•;   ^ 

ooto»9waoa>-a  o>-i^to.  .  a>)ao-  o^e-  o 


a 


u 


»M99W>'      a      r'Wwa     '""iff'r 

•     w     •     ^     »     •  •  •     ••     »     i  s    <■     w     m     m     • 


M 


9 


\A 


air 


•4^aauto<^*  a; 

o-Joet^-iw.  9a«. 


ow:  ;    : 


lo  9      W  9  -^  »*'  r' 

w.'99ua>'Otoio*9aaik9uo  aai^au9ua9aM,' 
aa»9*j.ipa  >;4co_.^x-'*^^*  waDeoo9M^atOGDpoa9 
'  9a «aa** a6V3ao!'eooV9a»o'^'U'aV^''.-a'W 99^^ '^9 
p^a*-'a*^»<o«tb  — 9aaS»aM6w>)u-jH*  le^oe 
W'.JoaaaM^a^aioteoao^AoaavMioai^s^aavaM 


a    » 


aaue:  m^ix; 


aOMl    «m;    !    to***,    MMM 


:  ST}    r.*  .»•  : 

•  9;  mqsm.iw;    _  - 

!  w:  ^MOioa.';  a:^ox»o9aoa«^uOiik w^axxaa 

•  a    ..taooox    90gi<>9oa'»*toa:ox^»oaaxto-'»> 


II 


I, 


'  UMityear*!!  flrares  are  for  Uolumtila.  8.  C. 
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Qdotationb  fob  Middling  Cotto>  ai  uruKh  M/>i  kkts  — 
Below  are  closing  quotations  of  middling  oott on  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week . 


We*le  ending 
July  D. 


Oalveaton . . 
NewOrleaiu 

MobUe 

Bavaiuiali .  . 
Ohatlestou.. 
WUmlngton. 

Horfollc 

Boston 

Baltimore. . . 
FhUadelphla 
▲Dgnsta..... 

HempMs 

St.  Lonlg 

Honaton 

Olsoinjiatl.. 
LonlsTllle... 


OI^UNO  (jnOTATIONS  FOR  HIDDUNO  OOTTOM  ON— 


Satur. 


5% 


6>« 


5'e 


Hon. 


« 
•a 


Tuei. 


5'8 
5\ 

5% 
Nominal. 

6>« 

6>i 

6J8»Sie 

5^8 

&'8 

5% 
6 

6^ 


Wednei.     Tkuri. 


513,g 
5^8 
5% 
5\ 
Nominal. 

614 
61a 

5'8 

S'S 

5% 

6 

6i6 


»% 

Nominal. 
6% 
aig 
6I4 
6>s 

53, 
6 

6i8 


t>\ 
5% 
Nominal. 
5% 
6ie 
6S,« 
6I9 

o'e 

5'8 
538 

6 
6 


The  oloslng  quotations  to-day  (Friday)  at  other  importart 
Sonthem  markets  were  as  follows, 

Colmnbas,  M  isa  514 

Bafaala.. ......  5>a 

IJttle  Rook....  5>i 

Montgomery...  50b 

Overland  Movement  for  the  Week  and  Sinoe  Sept.  1.— 
We  ijlve  below  a  statement  showing  the  overland  movemenl 
for  the  week  and  sir.ce  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Aniens eiix-ifl 

Atlanta........     5''8 

Onarlotte 6>4 

0>lDmbns,  Oa.     9>4 


MashTlUe ......  5% 

Natohex 511,. 

Raleigh. _ 6 

Sbreveport 533 


Julys. 


MAtpral— 

Via  Bt.  Loms 

7U  Cairo 

Via  Parker 

Via  Rook  Island 

VULonlsnile 

VU  Cincinnati 

via  other  routes,  Ac. 


Total  groas  overland.......... 

DcUuet  Mkipmenli— 
Overland  to  N.  Y.,  boston,  Ae.. 

Bn!  ireen  Interior  towns 

'nUnd.Ao.,  from  Sooth 


'^'Halto  b«  dedooted 

-arlnK  total  net  overland*. 


1897-98. 


W*ek. 


3.980 
2.820 


404 

686 

2,386 


9,286 

3,320 

947 

1,988 


6,264 


3,022 


ainc€ 
Bepl.  1 


857,064 
883,394 
33,200 
46,922 
131,844 
1.12,782 
186,351 


1,796,457 

499,450 
38,287 
51,941 


589,678 


1,206.779 


1896-97. 


Week. 


6,102 

1,053 

1,032 

66 

265 
1,556 

449 


10,523 
2,466 
2,857 


Biruse 
8epL  I 


551,293 
271,311 
22,227 
13,951 
136.842 
147,831 
105,507 


1,248.765 

317,615 

4,P95 

51,667 


373,977 
874,788 


*  I  unlading  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemeot 
thi>  year  has  been  3,0;.'2  bales,  against  .^,700  bales  for  the 
•  cek  in  1807,  and  that  for  the  season  to  date  the  aggregate  net 
overl<>nd  nrhlbitii  an  excfss  over  a  v^ar  ago  of  331,991  balec. 


tn  Bight  and  Bpinntni' 
Takinge. 


a^-'-ipts  at  ports  to  Jalj  8 

Hot  overland  to  July  8 

flnnttaxm  eonsomption  to  July  8. 


Total  marketed 

f  ntennr  stocks  In  excess. ... 


Uaioe  Into  sleb  t  dnrlD?  week. 
Tn-al  In  siRht  Jnly  8 


1897-98. 


Wmk. 


9,939 

8.022 

21,000 


34,011 
'8.164 


26,847 


Aims 
8*pt.  1. 


3,572,146 

1,206,779 

972,000 


107S0925 
105,318 


10856243 


1896-97. 


_    .        ginet 
Week.     gfpt_  1 


4,982 

5,700 

15,000 


25,682 
•11,127 


14.555 


[ 


8  313,964 

Worth'osolnner»Uk'gstoJuly  8.       3.9512.151.389    17.042  1.699,776 
*  Decrease  dorlns  week.  I  1,68a  than  Bent.  1. 

Weather  Reports  by  Teleoraph.— Advices  to  us  by 
telegraph  this  evening  from  the  South  are.  on  the  whole,  of 
a  satisfactory  tenor.  There  has  been  beneficial  rain  in  many 
sections  and  temperature  has  been  favorable  toarapid  devel- 
opment of  the  plant-.  In  Texas,  while  cotton  is  doing  well 
generally,  too  much  rain  is  complained  of  in  a  few  districts. 

Odtvetton,  TexiiK. — There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty  six  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from 
74  to  87.    June  rainfall  one  inch  and  ninety-four  hundredths. 

Palestine,  Texas. — The  weather  has  been  favorable  for 
farm  work.  Rain  has  fallen  lightly  on  two  days  of  the 
week,  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  93,  averaging  82. 
Jnne  rainfall  five  inches  and  a-balf. 

Huvtn'i'le,  Tej*a».— There  has  been  rain  (showers)  on  five 
days  during  the  week,  the  rainfall  being  one  inch  and 
seventy  hundredths.  Average  thermometer  82,  highest  93  and 
lowest  70.  June  rainfall  six  inches  and  ninety-two  hun- 
dredths. 

DdlhiK,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  (.ixtyfive  hundredths  of  an  inch.  The 
thermometer  has  averaged  83.  the  highest  being  9'>  and  the 
lowest.  68.  Jnne  rainfall,  nine  inches  and  seventeen  bun- 
diedtbs. 

Son  Anlrmio,  reaww.— The  weather  has  been  favorable  for 
cotton.  We  have  had  rain  on  three  days  of  the  week,  the 
precipitation  reaching  seventy-six  hundredths  of  an  inch. 
VliDimnin  tr-raperatnre,  70.  June  rainfall,  seven  inches  and 
six  fancdredths. 

Luling.  7>ar/7».— Rain  has  fallen  on  three  days  of  the  week, 
to  the  extent  of  forty-five  hundredths  of  an  inch.     The  ther- 


mometer has  ranged  from  70  to  98,  averaging  84.  June  rain- 
fall, two  inches  and  sixty-five  hundredths.  "*" 
v,£tr'"^*"-'  ^«^«»--Pai-m  work  is  well  advanced.    There- 

^e^cSrw^ohTndTdthrof°aUn^\.-lU^V=£i 

Cuero  Texas.-Vfe  have  had  heavy  rain  on  four  davs  of 
the  past  week,  the  rainfall  being  two  inches  and  SyTour 
hundredths  The  thermometer  has  averaged  83,  the  highSt 
being  93  and  the  lowest  71.  June  rainfall,  two  inches  and 
ninety-nine  hundredths. 

■  ^^^t''^'"'I*'^"*-~^1  weather  is  badly  needed.  Cotton 
IS  choked  with  grass  and  weeds.  It  has  rained  on  three  dayg 
of  the  week,  the  precipitation  being  sixty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging 
hmndr  dth  rainfall,  four  inches  and  forty-eight 

Corpus  dhrisH,  Texas.-Ra.in  has  fallen  on  three  days  of 
tte  week,  to  the  extent  of  nineteen  hundredths  of  an  mch. 
The  thermometer  has  ranged  from  74  to  88,  averaging  81 
June  rainfall  two  inches  and  sixty  two  hundredths 

Weatherford,  Texas.— We  have  had  only  a  trace  of  rain 
during  the  week.  Average  thermometer  83,  highest  96. 
lowest  69.  Jnne  rainfall  six  inches  and  forty-nine  hun- 
dredths. 

New  Orleans,  Louisiana.— UaXn  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  thirty-three  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  81. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  94,  averaging  82. 
June  rainfall  seven  inches  and  twenty-five  hundredths. 

Columbus,  Mississippi.— Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  eighteen  hundredths  of  an  inch.  Aver- 
age thermometer  90,  highest  103,  lowest  80. 

Leland.  Mississippi.— Jnne  rainfall  four  inches  and  twenty- 
six  hundredths. 

Vicksburg,  Mississippi.— Theie  has  been  rain  on  three  days 
of  the  past  week,  to  the  extent  of  twenty  one  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  ranging  from 
68  to  94, 

Little  Rock,  Arkansas  —We  have  had  only  a  trace  of  rain 
the  past  week  The  thermometer  has  ranged  from  70  to  94, 
averaging  82. 

Helena,  Arkansas. — Cotton  is  in  fine  condition,  but  com 
needs  rain.  We  have  had  showers  on  three  days  of  the  past 
week,  the  precipitation  reaching  eleven  hundredths  of  an 
inch.  Average  thermometer  77,  highest  89  and  lowest  66i 
June  rainfall  three  inches  and  eleven  hundredths. 

Memphis,  Tennessee. — The  crop  continues  fine.  There  has 
been  rain  on  four  days  during  the  week,  the  precipitation 
reaching  one  inch  and  eight  hundredths.  The  thermometer 
has  averaged  80  9,  the  highest  being  94-3  and  the  lowest  67 -4. 
June  rainfall  two  inches  and  seventy  six  hundredths. 

Nashville,  Tennessee. — Telegram  not  received. 

■  Mobile,  Alabama. — Cotton  is  growing  very  rapidly.  There 
are  complaints  of  exceBsive  rain  and  grass  from  some  sec- 
tions. We  have  had  rain  on  five  daj's  of  the  wtek,  to  the  ex- 
tent of  one  inch  and  twenty-six  hundredths.  The  ther- 
mometer has  ranged  from  70  to  95,  averaging  81. 

Montgomery,  Alabama. — We  h*ve  had  rain  on  five  days 
during  the  week,  to  the  extent  of  one  inch  and  twenty  three 
hundredths  and  doing  much  good.  The  crop  outlook  is  fine. 
Average  thermometer  81,  highest  100,  lowest  70. 

Selma,  Alabama. — The  cotton  crop  is  clean  and  doing 
well.  We  have  had  rain  on  three  days  of  the  past  week,  to 
the  extent  of  one  inch  and  thin  y-six  hundredths.  The  ther- 
mometer has  averaged  85,  the  highest  being  100  a»d  the  low- 
est 68. 

Madison,  Florida. — There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  being  one  inch  and  sixty  hundredths. 
The  thermometer  has  averaged  84,  ranging  from  73  to  95. 

Leehburg.  Oforgia  — Cotton  in  doing  well.  We  have  had 
rain  during  the  week  to  the  extent  of  one  inch.  The  ther- 
mometer has  ranged  from  70  to  8"). 

Savat.nah,  Oeorqia. — There  has  been  rain  on  six  days  of 
the  past  week,  the  precipitation  reaching  two  inches  and 
eight  hundredths.  Average  thermometer  80,  highest  90, 
lowest  71.  June  rainfall  four  inches  and  fifty-eight  hun- 
dredths. 

Augusta,  Oeorgia.— There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  eighty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  94  and  the  lowest  70. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  reaching  one  inch  and  four 
hundredths.  Average  thermometer  81,  highest  88,  lowest 
72.     June  rainfall  four  inches  and  sixty  eight  hundredths. 

Stateburg.  South  Caro/ina.— Refreshing  showers  have  fal- 
len on  four  days  of  the  week,  the  rainfall  reaching  two  inches 
and  nineteen  hundredths.  Crops  have  been  greatly  bene- 
fited. More  rain  is  probable  to-day.  The  thermometer  has 
ranged  from  69  to  93,  averaging  8M.  June  rainfall  two 
inches  and  sixty-five  hundredths. 

Greenwood,  South  Carolina.— Jane  rainfall  four  inches  and 
fifteen  hundredths. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
during  the  week  to  the  extent  of  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being. 
96  and  the  lowest  76. 
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Th«  followingtt*t«iaant  we  bkre  alao  reoeiTod  by  telegraph, 
•howlot;  the  haisht  of  the  rlren  at  the  point*  named  at 
I  o'olook  Julr  7. 1896.  and  Juir  8. 18UT. 


K 


[MhTlUt....^. 


...  ^bereMTO  Of  (••«•. 
....AboT*  lare  of  iMif*. 
...  .AboT*  aero  ot  caa««. 
....AboT*  Mro  of  (»a<«. 
....Abere— toetg— 1> 


Jit<»  7.  •««.  I  Jmlg  9.  •»?. 


n«<. 

nu 

8-« 

68 

171 

180 

3-4 

36 

10-8 

5-H 

a»-3 

Sl-7 

IXDU  CoTTOX  MovuiKXT  rBOM  ALL.  PoRTg.— The  reoeiptt 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  7,  aud  for  the  season  from  Sept.  1 
to  July  7  for  three  years  have  been  as  follows: 


M»»iipu  ( 


aJH^^ 


1807-M8. 


ai.onn 


Btpt,  1. 


1.74R,000 


lSM-97. 


Wtk, 


17,000 


Mmm 
BtpLl. 


\.^*t.itnA 


1S95-MI. 


Wt*k. 


Sine* 
Sept.  1. 


12.IMIO 


2.0«i<.0«0 


Jbr  (*«  Wmk, 


OfMl 
BrilmUk. 


189»«7. 
lMft«6. 


1897-M. 
1S0»«7. 
1WMJ6. 

ia«»«7. 


^Ul 

1897-98. 
I896-07. 
189S-96. 


rotalsll- 
1897-98.. 
1896-97. 
1896-96. 


1.000 


1,000 


OonU- 


2A.000 
8.000 
3,000 


<.000 
6.000 


3.000 
4.000 
3,000 


38,000 

9,000 

10.000 


TtuL 


S6.000 
8,000 
8,000 


S,0OO 
6,0C0 


8,000 
4.000 
3,000 


39,000 

9.000 

10.000 


Mmm  llt>l*i>*^*r  1- 


ar*at 
BnUUm. 


13.000 
30,000 
71,000 

S.000 

6,000 

11,000 

3,000 

8.000 

10.000 

13,000 
39,000 
lU.OOO 


OotUi- 


430.000 
A3 1,000 
708,000 

31,000 
6S.000 
77.000 

3.000 

16.000 

8,000 

103,000 

100,000 

87.000 


30,000   S4B,000 

69,000   713,000 

111,000  I  881,000 


r»uu. 


433,000 
561,000 
779,0>l0 

24,000 
72,000 
SS.OOO 

5,000 
24,000 
19,000 

114,000 
12.i,000 
108,000 


— We  hwd  rec-'ivel  thi4  wd}lc  frjm  th)  pibtishtri— "Toe 
Textile  World,"  B.»toa— *  copy  oV  the  l-<9i  edition  of  "The 
Textile  World's  Directory  of  the  Hill  Trale  aol  of  Bayers  of 
Textile  F  .briis."  It  is  a  very  cjmplet«  directory  of  the  tex- 
tile ettsblishments  in  the  coaatry.  detailed  intormatioa  con- 
oemingea^h  mill  b«in;  giren.  Farthermore  a  series  of  tex- 
tile mips  sbowi  at  a  i{l*u3e  the  exsot  1  tontioQ  of  oitiei  and 
towns  where  there  are  textile  eitablithments. 

Fall  Rivsr  Mill  Dividends.— A  majority  of  the  mills  at 
Fall  Rirer  have  declared  no  dividends  to  date  in  18:^8,  So 
far  as  we  have  bew  able  to  learo.  sixteen  corporiti  >a8,  with 
an  aggregate  capital  of  $IO,8S'),000,  have  diatribat-td  a  totU 
of  |176,fl'J5  duriQg  the  h«lf-year.  or  aa  averaged  of  1-63  per 
cent  on  the  investment.  Tai«  is  very  mach  btilow  the  total 
paid  ont  by  th*  s»m«  mills  — $ Jo2,5  K)  —for  the  corre'iponding 
period  a  year  ago,  or  an  aver  Age  of  2-33  psr  cent  on  the 
capital. 


5*6,000 
782,000 
992.000 


According  to  the  foregoing  Bombay  appears  to  show  an 
iaereoje  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales.  Exports  from  all  India  ports  record  a  gain 
4t3J,000  bales  during  the  week  and  since  September  I  show 
a  d*eretue  of  206.000  bales. 

Albxakdria  Receipts  and  Shipments  op  Cotton  — 
Througn  arrangemsnts  ws  aide  with  Messrs.  Davis,  Baaaoht 
tt  Co.,  of  Liverpool  and  Alexan  jria,  we  ao w  reosivs  a  weekly 
'•able  of  the  movements  of  cotton  at  Alexandria,  E^ypt.  The 
CoUowing  are  the  racaipts  and  shipmants  for  tb»  past  wsak 
«ad  forth!  oorrsjoondiaz  week  or  the  previous  twoyeara. 


AU*andna,  Mgypt, 
Julj/  6. 

1897-98. 

1896-97. 

1895-96 

■isattU(e>nt>rs').... 

IMS  week ^.... 

naeeSept.l 

1,008 
6,513,000 

3.000 

5,782,000 

5,2«',ol»u 

Thit 

Binet 

Thi* 

week. 

Bine* 
aepl.1. 

TkU 

ainet 
«9(.l. 

Mxporu  (bkies)— 

To  Liverpool 

ToOontlneDtl 

6.000 
14.000 

33^,000 
437,000 

2  090 
10,000 

324,000 
377,000 

7«1,000 

1,000 
5,000 

6,000 

330,000 
326,00C 

Total  Borope. 

19,000  773.0O0l!l2,00O 

656.000 

'  Aeant%rla  98  poands. 
lOtwhtohlo  Aii«rln»ln  1897-93,52.16'!    >»!«•:  In  1896-97,  (0  370 
bai.s;  In  1895-96, 58,054  bales. 

Manchbsteb  Market. — Our  report  received  bv  onhie 
~t>-b<ght  from  Manchester  states  that  the  ■■  arket  is  dull  but 
Bteidy  foi  both  yarns  and  xnirtiaa;!-.  Manufacturers  a^e 
generally  well  under  contract.  We  give  tH'»  prices  f  t  t.o-<i>  y 
below  auH  Unv.  tho-e  (  r  previous  weeks  of  t  lis  and  \a^\ 
year  fc  comperison. 


1898. 

1897. 

8H  <••.  HMrl-  Ootfn 

8>«  (6<.  Shin 

<;»«•» 

n<  Oop. 

inf,  eonnon    Mid. 

ail  oop. 

ing$,  eommo-i 

Kid. 

ttUl. 

(0/(n«<<.        ffpldt 

Twul. 
d.       d. 

la /I  AMI. 
a.    d       (     '1 

(rp:<ii 

d.         d. 

a.  d       s.    I. 

d. 

d 

rne  3  5U„^it„ 

4    3    •6    0 

8*M 

6<ia  •71,(1  4    0>s»6    6 

4i« 

"  io'6i>ii-ei  >i« 

4  2  we  9 

s»« 

6ai,  »7»,n4    0>t*a    0<* 

4'i, 

-  17S»„»6k 

i    2    •6    9 

8»i« 

6>«     •7»t  |4    1     96    7 

4's 

••  S4S%    •«**  i«    l>f*6    8>a 
Jalf  1  8II|«»6*|«  4    1     •6    8 

37li 

6>i.  •7%    4    l>s»6    7 

4>a 

3li,i6^    •!*,  14    liaVO    7i« 

41,, 

•<     8  8ii     •ft»,.  <     I     ••    8 

37„    en    n7»t  '4     I •••6    7«s    4'3, 

JcTB  Borra,  BAoaiNo.  Ere— Basineis  in  jite  big^iag 
has  been  of  fair  vjlimi  daring  th--  waek  u<>d«r  ravie^r  at 
xiachsaj>^  nricei.  Tmqao;aMoai  fiij  evening  «« •'Ji^'c.  f)r 
Vi\t>i.,H^i-'.  for2lbt.aii  S'^i  for  8'»iUrd  oralis.  Ta* 
market  for  jate  b  itts  hM  tiMu  dall.  Oiotitiia^  ari  n>mi- 
sally  '8  c  for  paMr  qatlity  ail   l^^c.  for  mixing 

Prom  M.9mn  Irt  A  Kp  &  0  >  's  cirjuUr  we  iMcertiin  that 
th)  deliverieao' Jate  batti  ail  r«j)cti>ns  at  New  York  and 
Boston  dariog  J  104  wore  :l<,8*>S  bil-tt.  a^iin^.  41. H7  bales 
for  tb)  saoi)  m>3th  Uit  yeir,  and  since  Jinuiry  Ist  the 
41)liT<trie4  htva  rdtRh^d  Sllwi  btU^axtiait  217,0A4  bales 
in  1837.  The  ar^regate  Rto:k  in  the  hands  of  imoirttrs  and 
fpjcdlators  in  New  York  anl  Bostoa  oa  Jan)  80th  was  nil 
ksles,  agtiost  1,03)  m'.  thi  corretponliogdite  lo  1897,  and  the 
4lin>nat  afl>atr4Aebei  83,183  bAlss,  agaioat  113,471  bales  last 
year. 


BtLr-TSAB 

18M)  and  ISe?. 


Amarioan  L<neo  Co 

Border  C'tr  MaourcOo.. 

Oomall  Hllli 

lUTOl  Mill!  

OraolU  Mini. 

HwcraTM  Mill*. 

Kerr  Thread  Co  

KIM  Philip  MilU 

Narruraniau  Mllla 

Parkar  Mill.    

aiohard  B'Tden  MfK. Co.. 

danford  Aplanliu  Co 

Semootioet  ^tils 

fi'airord  Mill! 

TroyC-it.  A  W.  MfK.  Co.. 
OqIod  ColtQn  MaoTg  Oo 

Total! 


oapUoL 


DividnuU  14M 


•800,000 

1.000.0O.I 
lOVfiO 
«00.00<l 

L000,000 
800.000 

i,>ieo.ooo 

1,000.000 
4<l0.000 
600.000 
800MO 
500,001 
noo,000 

I.O00.nno 
SilO.OOO 
700.000 


Hn.'<«>.oon 


I 

1 
IH 

1 
1 

.1 
3 

I** 

■  X 

1 

I 

SM 

1 

<M 

1)4 


|8.no< 
10.000 

a/Mo 
4.oon 
10.000 

ai.000 
su.ono 

16.000 
i.OOu 

a,SMi 

KOu' 
6.UII0 
1S.600 
iO.iKO 
IS.600 
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t 

4 

t 
1 
a 
No 

s 
s 

?* 

No 

a 

4 
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rn 


Amount. 


IM.OOO 

18,0« 

8.000 

lo.noo 

ai.iioi 

diTldaad. 
S0,00l> 
IViOO 
tl.«60 
l«.0"0 

dlTldaad. 
jS.'UO 

4<,ll00 
8l.0« 

a«.«M 


tia8.»oo 


InenoM 

Of 

D«ertmM 


4-<>,000 
—10.000 
-10.000 

-4.000 


-7.\'i75 


Government  Weekly  Cotton  Report.— Mr. W.  L.  Moore, 
Chief  of  the  Weather  Barean  of  the  Agrionltural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
endintc  Jaly  4: 

ViROlxi*.    Orttton  Improved. 

North  Car  ilisa  —Hot.  ilry  we<>k;  Improvement  in  ootton.  wbloh  Is 
standlnK  drought  well:  cotton  small  but  rlvsn.  blooming  more  freely. 

South  CvRoi.iSA  —Wrtek'a  rainfall  <li<llole  iiaiil  poorly  dUtributad; 
ootton  rtoluu  w«ll,  bloomiQif  and  puitiui;  on  fruit  freely. 

Okoiioia— HUli  trm|>eratur».  abundant  suuiblne  and  scattered 
abowi<r«  oharauterlzml  the  week;  general  rains  needed;  ootton  taking 
on  fruit  and  looking  well. 

Pi.  laiDA. -Cr.ip  loiulittona  variable;  raiofall  generally  light;  badly 
diatrlbute  1  ehower-t  Improved  cotton,  which  U  fr-e  frjra  graai. 

Ai.AKvMA.— (•'alrlv  well  diatrlbutcd  «how.T«:  cotton  making  goad 
atalk  and  Irultluit  well,  hutU  irettlng  graany  In  low  lands. 

MiHHissifPi— Cropa  linproviuif  except  where  r.kmfall  waa  too  maoh 
for  ootwn.  which  has  beuoiuc  gr»s«y  and  field*  h'lve  been  abandoned 
In  place*  on  account  ot  gnus  and  woeda;  few  army  w.irim  reported. 

Lj  isusv  — Fri-q  lont  and  heavy  r«ln<  retarded  ft-<ld  work:  lowl  nd 
crop*  rather  gra'«-y.  p,'»rtioularly  ootton;  ootton  continues  growing  too 
ranldly  to  fruit  wfll  and  la  becoming  r  isiy. 

Taxis.— Week  of  showery  weather  with  occasion*'  acattered  heavy 
rains:  ootton  making  rapid  growth,  but  too  much  rain  In  iiortbeaat 
portion,  where  cop  Is  la  need  of  cultivation:  M'xioan  boll  weevil  and 
rust  reported  In  few  looalltlea;  otherwlae  crop  very  promUlag. 

AR1HNSV8. -Orowlnif  crops  In  flourishing  ooudlUou.  though  begln- 
Ingtoneed  rain:  otlon  growing  rapidly  and  fruiting  we  1 

Tansasaaa.— Oood  ralna  early  part  of  week,  followe  i  liy  warm  sun- 
ahlne.  greatly  benetlt<(d  ifrowlu<  cropj.  and  latter  partfivored  work 
of  flnal cultivation;  ootton  growing  and  dereljpUg  well,    blooming 

nicely. 

Oklahoma.— (' >tton  has  done  finely. 

MissotiKl.  Weather  very  favorable;  ootton  la  goad  ooudltion  and 
growing  finely. 

These  reports  on  cotton  are  aum-narlxed  by  the  Depart- 
ment as  follows: 

Cotton  h»*  Impr.ived  over  fhs  greater  partof  *h«  ootton  belt,  but 
owing  to  continuiMK  ralo-t  l<  badly  in  need  of  oultlvail  m  in  .Misils- 
aippl.  I'oni^ian*  aid  p  >rt.ioa4  of  Norih-taitem  Taxii  an  I  Ala'iama. 
Too  rapid  growth  and  rust  are  reported  from  LoulaUna,  and  boll 
weevil  and  rust  are  roport-d  from  portions  of  Texai,  where,  however, 
the  general  condltou  of  the  orop  la  very  promising. 

First  Bale  of  New  Cotton.— The  first  bale  of  cotton  of 
the  crop  oF  1898  99  ws't  received  at  San  Antouio,  Tex<ta  from 
Pearaall.  Texas,  on  Friday.  .Inly  1,  or  one  day  later  thin  the 
first  new  bale  appeared  in  1897,  List  year  the  first  new  bale 
reached  H  juson  od  June  30.  In  1896  th<  earliest  arrival  waa 
on  July  10,  at  New  Orleans  ;  in  189.5  on  Jaly  11,  at  Q^iUeston; 
in  1891  on  Jane  26  and  in  1893  oa  Jane  30,  both  at  Honston. 

Nbw  Bnouasd  Cotton  MIll  Situation,— The  Whitinsville 
(Mass,)  Cotton  Mill,  14,416  spiadles,  and  the  Ssun  lersville 
(Mass.)  Cotton  Mill,  12,8(W  spiadles,  are  idle  this  week,  and 
while  they  will  start  up  on  Moodiy  anjthar  suapsnsion  of 
operations  is  likely  unless  the  market  improves. 

SaiPPiNQ  News. — As  shown  on  a  previous  pag^,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  3I,2'1  biles.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

<  Total  haUt. 

Haw  Yoac-To  Liverpool,  per  steamer  Ueorglo,  1  upland  and 

13^  Sea  laland 

To  Hull,  per  steamera  (iallleo,  76....Mart«llo,  S82  

To  Havre,  per  ateamera  Caprlvl,  85  —  La  Bourgngoe,  S4«. 

To  IlriMiinn.  per  ateam»r<i  HarliaroHsa.  2,117 Kalaer  Wll- 

heiiu  der  Uroaao,  74 Ki>enigan  Lulae,  1,441 

To  lliinburg,  per  steamer  I'alatu,  tit 

To  ilenoa.  per  sinamnr  Abbazia,  2,9  VI , 

To  Japan,  per  stnamer  Oi'tavia.  5i<0 

To  Culna,  per  staamer  Octavia,  :*50 -... 

Vsw  UaLKANs— To  Liverpool  -July  'J— Steamer  Mezloaa,  1,915 

.  .July  5 -Steamer  Klectrlclan,  l,9tjn 

To  Bidtast— July  7— Steamer  Bengore  Head.  90O 


136 
658 
431 

8,631 
53 

2,951 
000 
350 

3,905 
900 


To  Oenoa— July  6  -Steamer  Persian  Prlnoa.  5,274 5.274 
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Total  bales. 

Ohableston— To  Liverpool— July  2— Steamer  Veva,  634 634 

Boston— To  LiTerpool— June  29— Steamer  Lancastrian.  892 

.  June  30— Steamer  Canada,  401 July  5— Steamer 

Michigan,  129 1,422 


To  Yarmouth— July  5 -Steamer  Yarmouth.  200 
BilLTiMOBE— To  Liverpool— June  29-Steamer  Ikbal,  1 

To  Havre— July  7— Steamer  St.  Hubert,  50 

To  Antwerp— Juue  30— Steamer  Storm  Kins.  100 

8BATTLE— To  Japan— June  29— Steamer  Kinshlu  Mara,  75.. 


200 
1 

50 
101 

75 


Total 21,271 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

areat    French    Qtr-  ^Olh.Kropt-,  Mexico, 

many.   North.  South.      <te.    Japan.    Total. 

3,6S1     2,9\l        850        500      8.710 

5,274     10,079 

■•■•••     .•...«     ..     ......     .....a  634 

200    1,622 

100    151 

75  75 


Bril'n. 
New  Toik.  794 
S.  Orleans.  4.805 
Charleston        634    . 

Boston 1,422    . 

Baltimore.             I 
ee»ttle 


ports. 
431 


SO 


Total....     7,656       481    3,634        lOD    8,225       550       575    21,271 

To  Japan  since  September  I  shipments  have  been  128,131 

bales  from  Pacific  Coast,  8,700  from  New  Orleans,  28,039  bales 

from  Galveston,  7,100  biles  from  Pensacola,  4,5J0  bales  from 

Mobile  and  28.410  bales  f-om  Ni^w  York. 

Bslow  we  give  all  news  received  to  date  of  disasters   to 

vessels  cirrying  cDtton  from  United  States  parts,  &;:. 

La  Bocroogse,  steamer  (Fr.),  from  New  York,  Jaljr  2,  for  Havre,  wa.s 

in  oolllslon  July  4  off  Sable  Island,  with  ship  Cromarytyshire. 

The  La  Boargogae  sank  shortly  after  the  collision.    Inoluiledia 

her  cargo  were  348  bales  of  cotton. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Batur. 

Kan. 

Tue$. 

Wednet. 

TKur$. 

FH. 

Liverpool e. 

; 

15t 

151 

15t 

15t 

Havre e. 

' 

30t 

301 

30t 

sot 

Bremen e. 

• 
• 

25t 

251 

25t 

2Jt 

Hkmborg e. 

30t 

301 

30 

301 

Amsterdam e. 

• 

30 

sot 

30 

30t 

Beval,  V.  Hainb..e. 

tf 

1 

.... 

••.. 

.... 

.... 

Do     v.Brem'n.c. 

9 

•.— 

.... 

.... 

... 

Do     V.  Bull...e. 

M 

B3 

S8t 

38) 

381 

S8t 

Botterdam e. 

30< 

301 

sot 

30t 

Q«noa d. 

• 

8St 

3ftt 

3St 

35' 

Trieste d. 

: 

40t 

40t 

40t 

40t 

Antwerp d. 

• 

>« 

^ 

>• 

H 

01ient,v.Ajitw'p.d. 

! 

**» 

•f« 

»s« 

"»» 

t  Cents  net  per  100  lbs, 

Liverpool. — By  cable  from  Liverpool 
tag  statement  of  the  week's  sales,  stocks 


we  have  the  follow- 
&o.,  at  that  port. 


I 
June  17.  I  June  24. 


Bales  of  the  week bales. 

Of  which  exporters  took . . . 

Of  which  speoolators  took. 

Baes  American 

Actiu  export 

Forwarded 

TotU  stock— Estimated 

Of  which  Amenoan— Estm'd 
Total  import  of  the  week 

Of  which  American 

Amoant  afloat 

Of  which  American 


52,0001 

1,800 

500 

49,000! 

8,000 

53,000. 

1.143,000 

1,053,000 

ft2,000i 

48,000 

69,000 

60,000 1 


51,000 

3,600 

600 

49,000 

9,000 

54,000 

1,117,000 

1,027,000 

37,000 

31,000 

55.000 

48,000 


July  1. 

Juh  8. 

44,000 

50,000 

2,000 

1,600 

1.300 

700 

42,000 

4S,000 

3,000 

>^,000 

47,000 

5.5,000 

1,107,000 

1 .066,000 

1,018,000 

97H,0OO 

41,000 

22,000 

37,000 

17,000 

59,000 

47,000 

49,000 

40,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
«aoh  day  of  the  week  eivding  July  8  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market. 
1:45  p.  M. 

Mid.  Dpl'di. 


SaFday. 


Qalat. 


SUfJ 


Monday.'  Tuesday. 


Bales I    5.000 

Spec.Aexp.l        300 


Future*. 

Market, 

1:48  F.  M. 

Market,   i 

4.  P.M.    I 


Stsadj  ai 
BtMdy. 


Rardan'g 
tsodanojr. 

813,3 

7,000 
500 


Qulst. 


Quiet  ane 
firm. 


7,000 

too 


Btaadr. 
Steadr. 


WetPday.  Thurid'y  Friday. 


QoleU 

8'is 

8,000 
500 


Qnlst  at 
partially 
l.^dea 


Btasdf. 


Qalet  bnt 
stead;. 

S'ls 

8,000 
BOO 


Qnlet. 


Steadr. 


Quiet. 


S'la 

8,000 
500 


Quiet  at 
partially 
i-U  dec 


Stead;. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


The  price*  are  given  in  pence  and  OUht.    Thus:    3  63  means 
Ad.,  and  4  01  meant  4  l-64d. 


Julv  2  (o 
Juty  8 


Joly 

Joly-Ang ... 
Aog.-Sept... 
Bept-Oot.... 

Oot-Wov 

Nov-.Dec.  .. 

Deo.- Jan 

JsD.-Feb 

Feb.-Maroh. 
M«b -April.. 
Aprli-May .. 
Bfty-Jtme... 


Sat. 


IHon. 


ISif     1     1:401   4 
P.M.  P.M.  P.M.  P.M. 


d, 

3  22 
i22 
3  21 
3  20 
3  19 
31" 
318 
3  18 
3  19 
3  20 
320 


d.      d. 
3  22  3  23 

3  22  I  23 
3  21  3  23 
3  20  3  2i 
3  in  321 
3  18  ?20 
3  1813  20, 
3  18  3  20 
3  19  3  21, 
3  20  3  21 1 
8  20  3  22 


Taea. 


1:45    4 
P.M.  P.M. 


If.  d.  d. 
3  23  3  23  3  21 
3  23  3  23  3  24 
3  2*  3  23  3  21 
3  22  3  22  3  22 
3  21  321  3  21 
3  20  3  20  3  20 
3  20  3  20  3  20 
3  20  3  20  3  20 
321  321  3  21 
3  2i;3  22|3  22 
3  22:3  2213  28 


VTed. 


1:45  4 
P.M.  P.M. 


d, 

3  24 

3  24 
3  23 
3  22 
321 
3  20 
3  20 
121 
3  22 
3  22 
8  23 


d. 
3  24 
321 

3  21 
3  22 
321 
3  20 
3  20 
321 
3  21 
3  22 
3  23 


Thars, 


1:45     4 
P.M.  P.M. 


d. 

3  24 
321 
3  21 
3  23 
3  2i 
3  21 
3  21 
3  21 
3  21 
3  23 
3  23 


d. 

3  24 
3  21 
3  24 
3  23 
3  22 
3  21 
3  21 
321 
3  22 
3  22 
3  22, 


Prl. 


1:46    4 
P.M.  P.M. 


rf. 
3  24 

3  24 
3  23 
3  22 
3  21 
120 
3  20 
3  20 
3  il 


d. 

3  23 
3  23 
3  23 
3  22 
321 
3  20 
3  20 
3  20 
321 
3  22  3  22 
3  23  3  33 


BREADSTUFFS. 

Friday,  July  8, 1898, 
The  market  for  wheat  flour  has  shown  a  fairly  good  under- 
tone. The  volume  of  business  transacted  has  been  of  only 
very  moderate  proportions,  as  jobbers  as  a  rule  have  been 
limited  buyers,  and  the  demand  from  exporters  has  been 
quiet;  still,  as  the  mills  have  shown  no  anxiety  to  make  sales, 
as  they  have  only  moderate  supplies  to  oflfer,  values  have 
been  well  maintained,  the  sales  made  having  been  made  at 
full  values.  Rye  flour  has  sold  slowly,  and  prices  have  weak- 
ened slightly.  Corn  meal  has  met  with  only  a  limited  call, 
but  values  have  been  unchanged  and  steady. 

Owing  to  the  observance  of  holidays  on  Saturday  and  Mon- 
day the  week  under  review  has  been  a  short  one.  The  spec- 
ulation in  the  market  for  wheat  futures  has  been  quiet,  and 
Drices  have  weakened  slightly,  the  principal  factor  being 
improved  crop  accounts  from  the  winter-wheat  belt,  although 
cable  advices  from  the  Continent  reporting  dull  and  easier 
markets  have  also  had  their  influence  against  values.  Tues- 
day there  was  a  decline  in  prices  of  2@29^c.  from  Friday's 
final  quotations  (the  last  business  day),  as  improved  crop  ac- 
counts and  easier  advices  from  the  Continent  prompted  sell- 
ing by  the  bear  operators.  Wednesday  part  of  the  loss  was 
recovered,  prices  advancing  %(d\%c.,  principally  on  a  demand 
from  shorts  to  cover  contracts,  stimulated  by  stronger  for- 
eign advices  than  expected  and  some  bad  crop  accounts. 
Thursday  there  was  a  quiet  market  and  prices  declined  %@ 
}gc.  Cable  advices  were  disappointing;  there  was  some  sell- 
ing by  longs  to  liquidate  accounts,  aud  'a  large  crop  estimate 
also  had  its  influence  against  values.  To-day  there  was  a 
stronger  turn  to  the  market,  especially  for  the  near-by  deliv- 
eries. July  advancing  3c.  on  a  demand  from  shorts  to  cover 
contracts:  other  months  advanced  M@?8C,  in  sympathy. 
The  spot  market  was  qtiiet.  The  sales  for  export  here  and  at 
outports  were  76  000  bushels. 

OAILT  OLOSINO  PBI0B8  OP  NO.  2  BED  WIKTEB  WSGAT. 

8at.        Hon.     Tues.    Wed.      Thurt.  Frt. 

JnlydeUvery o.      .>•  .>>       f>l\       82i«       82  86 

September  delivery o.      ?  p       73ie      74ig      7314  7378 

December  delivery 0.       a  M        7m       73''8       73"4  73»« 

Indian  corn  futures  have  received  only  a  small  amount  of 
attention,  the  speculative  dealings  having  been  on  a  limited 
scale  only,  and  the  net  changes  in  prices  for  the  week  were 
of  an  unimportant  nature.  Tuesday  the  market  was  easier, 
prices  declining  ^gC.  under  improved  crop  accounts,  liquida- 
tion by  longs,  and  in  sympathy  with  the  weakness  of  the 
wheat  market.  Wednesday  the  decline  was  more  than  re- 
covered, prices  advancing  }4@%^-  on  buying  principally 
by  shorts  to  cover  contracts,  stimulated  mainly  by  a  more 
active  cash  trade.  Thursday  prices  reacted  l-i®%c.  under 
realizing  sales  by  longs.  To-day  the  market  was  dull  but 
steady.  The  sales  for  export  here  and  at  ontports  were  100,- 
000  bushels. 

DAILY  CLOSINO  PBICBS  OF  NO.  2  MIXED  COBN. 

8al.  Mon.  Tues.  Wed.  Thurt.  FH. 

Jaly  delivery c.        y'  .>■  3"8  36ia  36J4  36i4 

September  delivery.... o.       P  P  38>  3758  37H  37>4 

December  deli  very.. ..o.        B  B  37''8  38%  38%  38>6 

Oats  for  future  delivery  have  been  dull,  and  the  fluctua- 
tions in  values  have  follo^ved  closely  after  those  for  com. 
Tuesday  prices  showed  a  decline  of  J^'c.  Wednesday  there 
was  an"  advance  of  J{c.,  a  better  cash  trade  and  a  limited  crop 
movement,  together  with  sympathy  with  an  advance  in  val- 
ues for  other  grains  being  the  strengthening  features.  Thurs- 
day there  was  a  reaction  of  ^40.,  as  the  markets  for  other 
grains  were  easier.  To-day  prices  advanced  on  the  small 
crop  movement.  The  spot  market  was  quiet.  The  sales  for 
export  were  20,000  bushels. 

DA.ILT  CLOSINO  PBIOES  OF  MO.  2  MIXED  04T8. 

Mat.  ^(on.  Tues.  Wed.  Thurt,  Fri, 
July  delivery c.  H'd'y     H'd'y      25k       25»t       2512       27 

Rye  has  had  only  a  small  sale,  but  oflEerings  have  been  lim- 
ited and  values  have  held  steady.  Barley  has  been  dull  and 
unchanged. 

The  following  are  closing  quotations: 

FLOUB. 


Fine S2  75 

Baperflne 2  40 

Extra,  No.  2 3  25 

Extra,  No.  1 3  60 

Clears 8  60 

STaights 4  00 

Patent,  Spring 4  65 


Patent,  winter $4  50    ^4  90 

City  miUs,  extras  .         5  45 


Bye  flour,  superflne  2  75.  «3  25 
Buckwheat  nouT... 
Corn  meal 


«2  9a 
«3  15 
®3  45 

93  75 
«4  05 

94  65 

,  „„ „ 35  30  . 

[Wheat  floiur  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBAIN. 

Com,  per  bush—  0.        0. 

Western  mixed 35>s»39ie 

No.  2  mixed 36    «39i« 


Western,  etc 2  05    •210 

Brandywlne 2  15 

rth< 


Wheat- 
Hard  Dtdntb,  No.  1. 
Bed  Winter,  No.  2.. 
Hard  Man.,  No.  1.. 
Norttiern,  No.  1  ... 

Oats— Mlx'd,  perbsh. 

White 28     a 

No.  2  mixed 2714a 

Ho.  2  white -  29    » 


0.        c. 

Nominal. 
76    »    gi^a 
Nominal. 
781s  a    94 
2*     ® 


2iM, 
35 
2811 
30 


Western  Yellow 36i«»38 

Western  White 36»9»38i4 

Bye — 

western,  per  bush 51'fl»53>« 

State  and  Jersey 46    953 

Barley— Westeru 48    »52 

Feeding ...33    *38 

Tho.\ian's  July  Crop  Report.— Tbe  full  text  of  Mr. 
Tooman's  crop  report  for  Jaly  1  is  as  follows: 

Wheat.- The  present  condition  for  the  whDle  breadth  is  87-3  per 
cent,  a-s  aaalnst  91-2  per  cent  last  month,  and  8 1-5  p3r  cant  on  the 
oorrespouding  date  last  year. 
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_iMiM(k«diBllMalzpriMlp*18ut4M 

«M|«f  Mm  BMtarllMaMa*. tiM  eoadlUsn  kelas  88»  ptr  wDt.  m 
«^b«Mt«  vNhM-8  pareaatoa  Jane  1.  and  74Tper  oeat  on  Jtiljr  I, 

^S» aoMIUMioaUMPaoiaeOoMlU  now  raturnadM  71-1  per  oeot: 
laMMMU  71  7  per  Mat.  >m4  laat  JBljr  88-7  par  OML 

iriikbni  tour  f>ic«p(loB»-OIUo,  Mlaklna.  Indlaasaad  <'alirornU 
Ik*  aro»  danBcJaaehaaahowa  q«llaaBoUeaablad«eUn«,re*ul(lnx 
imm  tka  oafkToaabla  waatiMW,  nut  aad  laiaet  raraiaa. 

A  TW7  •triUac  aad  mora  or  >••■  poaiUat  phaM  of  the  prsMnt  oop 
"  '  I  la  Ihaaarimd  dlnMriiy  batwaaa  tha oaedlUon  aad  rate  or  )lcl<l 
aa  aa  comaarad  wtth  ttoaa  ot  a  montb  aco  On  that  data  the  ar 
__j  rata  a*  fitUt  wm  reMraad  aa  17-1  buxheU  par  aora.  and  now  at 
Ift-i  fcmfcali.  With  a  eorraapoaUiiK  daollna  In  ooodltlon  of  only  3-9  i>er 
MM.  It  la  tkaa  aoen  that  thr  rrlatloaahlp  batwean  Bgnrea  bearliu; 
«>•■  tka  rata  a(  yield  and  tha  roadlUoa  la  Jana  abowi  a  proportion 
atadUtavaeaor  1  4  bu*h«U  to  tha  aore  aa  oompared  with  the  tame 
aatlmatca  far  tka  pmaat  month.  Thli  dlaparlty  Da«  nndoabtedly  re- 
salted  from  a  deeapllTa  appearanoe  ot  growth.  In  the  bUtory  o(  lt« 
produeiloB  prebablT  do  crop  at  harreateTcr  looked  better,  as  Juilited 
•nartolallr.  but  tbraahln*  returns  up  to  the  preaant  time  Rive  erl- 
AMMa  that  tbe  heads  were  not  well  dereloped  and  that  the  yield  will 
ba  aaailrterably  below  earlier  expectations. 

falnalaiall  opaa  ratanu  abowtaa  the  Indlratad  yield  per  aore  In 
kaMiala.  tka  proapaetlTe  wlnter-wbaat  orop  U  shown  to  be  In  the 
■alKkbetkaodl  of  400,000,000  baahels.aa  acalnst  379.000.000  bushels 
barraslad  last  year.  0(  this  toUI.  the  six  orlnolpal  Slatea  east  of  the 
RoekT  MouBtalns  hare  a  prospect  ot  -J  19,000,000  bushels,  aa  compare  I 
wltk  188,000,000  buahels  the  previous  year. 

Tkooaadltlon  of  sptlnic  wheat  Is  03-3  i>eroent  tor  the  whole  breadth, 
aa  agalBat  99-4  per  cent  on  June  1.  and  91-S  per  oent  on  the  oor- 
raneadlag  data  laat  real.  In  the  three  principal  Sutea— Minnesota 
aad  North  and  Bonta  DakoU— the  condition  Is  94-8  per  cent,  last 
Bwnth  99-4  par  aaat,  and  laat  July  Ol-U  per  cant  The  orop  In  South 
Dakota  haa  aolbrad  oonaldarably  durlnjc  June  from  drought  and  rust. 
Skaataadia  reported  Irracular,  eapeolally  In  the  southern  aintrirt!!. 
aad  fra«  tfela  aeetlon  It  Is  generally  stated  that  rain  Is  an  imioodlate 
aeeeaaity.  to  save  the  plant  trom  further  mat<-risl  Injury.  In  Minne- 
sota and  North  Dakota  the  crop  Is  still  in  excellent  iiroiulso.  In  Oru- 
Kn  and  Waablngton  the  promise  ot  laat  month  Is  well  maintained. 
« tadlrated  harreat  of  spring  wheat,  baaed  upon  returns  sliowlut; 
tka  proepeotlve  yield  per  aore  In  buahels,  eqoala  883,000,000  bushels, 
aa  eoatraated  with  201  jOOO.OOO  bushels  harreated  last  year. 

Mtaoeaota  aad  the  Dakotas  Indicate  a  orop.  for  the  thr 'e  States  in 
tka  aelghborbood  of  308,000,000  buahela,  as  against  143,000,000 
kaakela  harreated  in  1807. 

Tka  aggregate  prospeotire  harreat  ot  both  sprlne  and  winter  wheat 
ia  akown  to  be,  approximately,  685,000.000  buahela,  as  against  what 
kas  been  prored  by  the  year's  distribution  to  hare  been,  at  least,  a 
MOpOOO/XiO-buahel  orop  laat  year.  The  quantity  of  wheat  yet  re- 
"»""*»>  la  produoera' bands  approxlm»teii  lO.oOO.OOO  bushel*,  as 
aiaiaai  85,000.000  bushels  laat  July,  and  43.000,UOO  bushels  on  the 
oorreaponAag  date  two  yeara  ago.  By  including  the  avitllable  supply, 
the  o  uanttty  of  wheat  carried  over  on  this  date  e<iuala.  approximately, 
40,000,000  boabala.  Bhoold  thla  year's  harvest  meet  present  expecta- 
tlona,  tha  total  aupply  for  the  ensuing  twel re  months  would  equal 
73b,0OO.OOO  bushels.  After  deducting  400.000.00  i  bushcU  for  homo 
requlrementa,  which  is  a  very  liberal  allowanoe,  there  would  be  left  a 
•nrplus  ot  328,000,000  bushels  with  which  to  meet  the  export  re- 

Julrements  for  the  year  and  tor  domestic  reaerres  at  the  end  ot  next 
uae. 

C'oan.— From  preaent  returns  there  appears  to  be  a  reduction  ot  2-5 
par  cent  la  the  acreage  ot  oom.  It  approximates  77,23'<,000  acres,  as 
agalast  79.254.000  acrea  harvested  laat  year.  The  condition  tor  tlie 
whole  breadth  stands  at  98-2  per  oent,  aa  against  81-4  per  cent  last 
July.  The  crop  in  Illlnola  and  Misaouri  la  generally  reported  late  and 
the  stand  poor.  Outalde  ot  theae  two  Statea  but  little  complaint  is 
mado,  except  aa  to  thi  late  aeaaon  The  fl'lds  are  clean  and  uo  Inject 
Ufa  la  apparent.  Farorable  weatlier  during  July  will  go  tar  to  rectify 
all  present  drawbacka. 

Oats.— The  condition  Is  01*5  per  cent,  against  91-0  per  cent  last 
month,  sod  88-8  per  cent  laat  July.  \Tith  the  exception  of  Iowa  and 
Ulaaouri.  the  promise  Is  farorable.  Fields  are  unusually  free  from 
laaaeta.  and  bnt  little  damage  from  mat  reported.  There  are  in  tlie 
■algkborhood  of  82,0(0,000  boaliels  ot  oata  yet  remaining  in  tlie  liands 
•f  Broduo^ra.wliioh  equals aboutO'? per centotlast year's  production. 

On  the  flrft  of  last  July  there  were  held  in  the  same  position  138,- 
000,000  busheN,  whicli  waa  about  18  per  cent  ot  the  prerlous  year's 
crop. 


THE     DRY     GOODS     TRADE 

New  York.  Friday,  P.  M.,  July  8,  1898. 
Bnsineas  dnriag  the  early  part  of  the  week  was  practically 
at  a  itandstill.  Monday  was  a  close  holidar,  and  ita  infla- 
0iic«  was  very  perceptible  Tuesday  and  Wednesday.  Yester- 
dkT  thore  ware  a  fair  namber  of  bayen  in  the  market,  and 
at  theoloae  tb?  demtml  showj  mar^rial  improvem<)nt.  Sell- 
•n  are  looking  for  a  further  increase  in  the  attendance  next 
wtek  and  a  steady  development  of  baying  daring  the  rest  of 
the  month.  Tois  explaiiia  why  th'j  market  for  cotton  goods 
baa  remained  qnite  steady  in  spite  of  slow  trade.  Sellers 
bare  refrained  from  pressing  stocks  upon  buyers  in 
•ithar  •taple  or  fancy  fines,  preferring  rather  to  await 
ttebroaaeiiinK  of  their  outlets  to  endeavoring  to  effectr  a 
pw Ht  more  liberal  moTement  by  price  concMsions.  The 
IMKUU  which  bare  been  received  daring  the  week  from  ont- 
of^wB  markka  continue  encouraging.  Trade  in  all  the 
chief  dlatribnting  centres  is  healthy,  and  the  outlook  presents 
BO  itiMgreeable  feature.  Reports  on  financial  conditions  are 
good  and  ooUeotions  sitisfartory.  In  the  woolen  gools  di  vis- 
ion of  them  trket  some  new  Unas  for  next  spring  have  opened 
at  lower  prices  than  generally  expected,  but  the  sitnation  for 
the  oomiog  aeatoo  i.s  not  by  any  means  dsBned  yet. 

WooLsit  Gktoos.— <Jhief  attention  has  been  given  this 
week  to  the  opening  up  of  new  lines  of  serges  for  men's 
wear  for  next  spring,  and  the  prices  named  on  some  leading 
makaa,saoh  as  TSV^c  for  10  ounces  and  82!^c.  for  11  to  12 
oonoee.  have  been  a  disappointment  to  the  majority  of  sell- 
ers. These  prices,  while  about  S  per  oent  higher  than  those 
? [noted  at  the  opening  of  laat  season,  are  fully  5  per  cent  be- 
ow  the  prioee  made  later.  Some  other  lines  of  tow  grades 
ia  cheriota  aad  caasimeres,  npon  which  prices  have  been 
aamed  show  a  like  condition,  and  indications  are  that  the 
^riag  aeaaon  will  not  maintain  the  fnll  advances  made  snb- 
aeqneDt  to  the  opening  of  laat  season.  The  reorders  for  heavy, 
weight  woolens  and  worsteds  hare  been  on  a  fair  scale,  but 


as  before,  mainly  for  low  and  medinm  grade  goods.  Over- 
coatings have  bseo  in  quiet  re(|4est  an  i  cloaklngs  slow, 
Drasa  goods  continue  quiet  t>iron<hout  and  barely  steadv  in 
some  plain  and  low  grade  fancy  lines.  Flannels  and  blankets 
firm  but  demand  msderate. 

DoiiBSTto  OOTTON  (iKx)D3.— The  exporta  of  cotton  gooda 
from  this  port  for  the  week  ending  July  4  were  '^,008 
Pkofeagea,  valued  at  IT-'.-'SlS.  their  deatlnation  being  to  the 
pointa  specified  in  the  Ubles  below  : ' 


»«w  Yoaa  TO  JCLT  4. 

1898.             j 

1887. 

rasJc. 

«(no«  /on.  1. 

Wttk. 

«ine«/an.  1 

Great  Britain ^.... 

Other  Surotiean  ............ 

37 

7 

107 

12 
600 

65 
213 

85 
181 
766 

85 

1,978 
728 

80,147 
7.828 

19,464 
7,787 
7.487 
2,875 
3385 

87,180 

13,ia« 

55 

17 

404 

ibo 

2li 

38 

313 

110 

41 

& 

Ohlna 

73,483 

ladla 4 

3887 

Arabia 

15,048 

AfriitM 

18,212 

Westladlea 

7,612 

Mezloo 

1,699 

Central  America. 

8,981 

South  America. ....... ...••• 

27,268 

Other  Coontrtea 

2,485 

Total 

8,098 
1J6U 

170,837 
6,177 

1,189 

151,584 

China,  via  Vanoourer*.... 

9,250 

Total 

3.923 

177.0O4 

1.189 

160,934 

*  From  New  Kngiana  mlU  pointa  direct. 

The  value  of  the  New  York  exporta  for  the  year  to  date 
has  been  13,978,161  in  1S93  against  f5, 893,711  in  1897. 

There  has  b3sn  no  chtngd  in  the  c'lara-^ter  of  the  market 
for  heavy-weight  brown  sheetings  and  drills,  the  demand 
being  again  quite  moderate  at  previons  prices.  Ssms  light- 
weight goods  have  favored  buyers  slightly.  Business  in  all 
grades  of  bleached  cottons  has  been  on  a  limited  ssale,  but 

S rices  ruled  steady  with  bat  insigniflcant  exceptions.  Cotton 
nek  still  in  very  limited  supply,  and  prices  strong.  Wide 
sheetings  inactive  and  bjirely  steady.  Cotton  flinnels  and 
blankets  in  quiet  demand,  but  prlcei  wall  maintained. 
Denims  dull  and  ticks  alow,  without  change  in  price.  Other 
coarse,  colored  cottoas  inactive  and  featureless.  Kid-finished 
cambrics  barely  steady.  BisiD9«s  in  dark,  fancy  calicoes 
quieter  than  of  late,  and  other  prints  dull  with  reidy  sellers. 
Staple  ginghams  very  steady  ia  price,  bat  carreat  demand 
indifferent.  Dress  style  ginghams  and  napped  fabrics  well 
sold  for  fall  and  steady.  Prl  it  clotlis  htve  sold  to  a  moder- 
ate extent  at  '3c.  for  re^aUra.  Oil  go>is  are  birely  steady. 
Foreign  Dry  GIoods.— Basinees  for  fall  continues  back* 
ward.  This  week's  orders  f )r  dress  go}ls  and  silks  have 
been  Indifferent  in  volume.  Rlbbsns,  laces  and  hosiery  and 
underwear  quiet.  Linens  inactive.  Men's-wear  woolens 
and  worsteds  in  slightly  Improved  demand. 

loapnrtatloaaand  WareHonae  Witlsdrasrala  of  Dry  Oooda 

The  Importations  and  warehoase  withdrawals  of  dry  g^oodl 
at  this  port  for  the  week  ending  July  7,  1898,  ana  since 
Janaary  I.  tS'H,  aul  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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The  Investors'  Supplement  will  be  furnished  without 
txtra  charge  to  every  annual  subscriber  of  the  Commercial 
4ND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished withwit  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Vwelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Terms  of  AdTertlslntr— (Per  Inch  space.) 

Tran8ientmatter(eachtlme)$3  50  I  Three  Months    (13  times).. $25  00 

STAKBINO  BUSI.SES8  CARDS.  31z  months         (26  times)..   43  00 

Two  montha  (8  times) 18  00  I  Twelve  Months  (52  times) ._   58  00 

MUNICIPAL  BOND  SALES  IN  JUNE. 

Although  the  amoaat  of  sales  recorded  for  the 
month  of  June  does  not  approach  the  totals  for  the 
same  month  in  previous  years,  yet  the  result  is  a  very 
satisfactory  one.  The  comparison  is  all  the  more 
pleasing  when  we  notice  that  in  previous  years  the 
June  aggregates  embraced  a  number  of  large  issues, 
while  the  present  year  the  distinguishing  feature  is 
£he  very  largo  number  of  the  smaller  issnes.  Indeed 
the  number  of  municipalities  emitting  bonds  and  the 
number  of  issues  placed  on  the  market,  is  in  excess  of 
that  ever  before  recorded  in  these  columns  in  any 
monthly  review.  It  speaks  well  for  the  condition  of 
the  municipal  bond  market  that  in  many  cases  this 
class  of  securities  commands  almost  as  high  prices  now 
as  prevailed  prior  to  the  commencement  of  the  war. 

The  total  amount  of  municipal  bonds  marketed 
during  the  month  of  June  1898  was  $9,690,335,  not 
including  *.5, 89 1,024  of  temporary  loans  reported. 
This  total  compares  with  •1C..385,065  in  June  1897 
and  #7,0.36,920  for  May  1898.  In  April  1898  the  sales 
amounted  to  $3,570,963. 

The  number  of  municipalities  issuing  bonds  during 
June  was  205  (emitting  235  separate  issues),  as  against 
142  (emitting  163  issnes)  for  May  1898. 

The  sales  of  large  amount  were  few,  as  already  stated. 
The  following  comprises  all  those  of  $250,000  or  over: 
The  Philadelphia,  Pa.,  $1,306,000  serial  loan,  awarded 
to  the  Commissioners  of  the  Sinking  Fund  at  par  for 
three  per  cents;  the  New  Orleans,  La.,  $500,000  5  per 
cent  2-40  year  (optional)  drainage  bonds,  awarded  at 
from  100-30  to  101;  the  Indianapolis,  Ind.,  $260,000 
4  per  cent  1-year  school  loan,  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  par,  le.ss  $975  commission, 
and  the  $250,000  3^  per  cent  1-20  year  Buffalo  refund- 
ing park  bonds,  awarded  to  Street,  Wykes  &  Co.,  New 
York,  at  102-02. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $8,424,159 
inned  by  158  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,266,166,  and 
he  total  bond  sales  for  the  month  $9,690,325.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
given,  the  smaller  page  numbers  being  found  in  the 

current  volume. 

JD.f  E  Bonn  Balis. 

Poffe.       LoeaHon.                  Rale.  Maturity.  Amount.  Priet. 

SS.AliCTdeeii,  8.  Dak...     5                1918  $12.(100  104-225 

124fl. Akron,  Oblo 0  18991904  41,900  J***;"! 

39..  Albany,  N.  Y 3«a  1899-1918  200,000 1  io4iio 

39..Aniance(0.)Sch  Dli.    5  1899-1902  7.000  101-628 

39..An<1oy«r.  .Mass 4  1903-19i8  80.000  108-83 

1182    Atlantic!  Ity,  N.J... .    *H             1903  5,000  10113 


P*a:      Location.  Ratt. 

39. .Atlantic     Ulisblands, 

N.  J 41^ 

39. .Atlantic     Highlaude, 

N.  .) .: 4 

1206. .Audubon  Co., la 4 

85. .Auglaize  Co.,  Ohio...  f> 

1248..Avalon.  Pa 4 

1205.. BamesviUe,  Ohio 6 

1205.. Beaver, Pa 5 

1246. -Berea,  Ohio 5 

1152. .Bell  Co.,  Texas 5 

1 152.. Bellevue, Ohio B 

115a..BlnKhamton,  N.  Y 3ifl 

39  -Bird  Island,  Minn....  5 

S9..BlueEarthClty,Mlnn.  5 

llR2..Bluffton,  Ohio s 

1152..  Bradley  Beaoh,  N.J. .  6 

1205. -Bradley  Beaoh,  N.  J..  5 

88. .Brighton.  Ill 5 

1246. .Bristol  Co.,  Mass 4 

1152.. Bristol,  Va 5 

39..Bowllng  Green, Ohio.  5 

1246    Buftalo  Center,  la....  6 

1246..Buffalo,  N.  Y 3>s 

1216..Buffalo,  N.Y 311 

1246..Buffalo,  N.  Y S 

1205..Batt'aio,  N.  Y 3is 

86.. Calaveras    Co.   (Cal.) 

PalomaSchoolDls..  8 

1205.. Camden,  N.J 4 

1152. .Carthage.  Ohio 6 

1246. .Cedar  Rapids  (la.)  In- 

depeudet  Soh.  Dist.  4 
1158. .Champaign  Co.,  Ohio 

(2  issues) 6 

1102. . Charlotte,  N.  Y 413 

120e..CbicaKo,  111 3H 

39. .Chicago  (Ill.)8anttary 

District 3>8 

39. .Clarion    (la.)    School 

District 413 

1347.. Cleveland,  Ohio 4 

40..Clevnland,  Ohio 4 

1247. .Columbus  (Neb.)  Soh. 

District 4>« 

1153.. Columbus, Ohio 4 

40.  Uelphos,  Ohio 5 

1208. .Denver,  Col ly  6 

1247. .Denver,  Col IT  6 

40.. Denver, Col « 

1153..  East  Cleveland,  Ohio.  5 

1206. .East  St.  Louis,  111....  6 

40..Elkhorn,  Wis 5 

40..Elkton  (Ky.)Soh.  Dis.  41^ 
1847..Elyria  (Ohio)  School 

District 6 

1102. .FaU  River,  Mass 4 

1247..FallKlver,  Mass 4 

HAS.. Fergus  Falls,  Minn...  4ia 

40. .Fertile,  Minn 6 

40. .Flint    (Minn.)    Union 

School  Dlfltrlot 4 

1206. .Forest,  Wis 5 

1206.  Fosston,  Minn  6 

40..Foxboroueh,  Mass 4 

1247..FrankUn  Co  ,  Ky 4>a 

1247. .Garfield,  N.J 5 

1206. .Genesee  (Idabo)  Soh. 

Distrlot 6 

1153. .Georgetown     (Ohio) 

School  District 5 

120e..GlBnvllle   (Ohio)  Soh. 

Distrlot 6 

1153. .Grand  Rapids,  Mloh..  5 

43. .Grant    (Cal.)    School 

District 6 

1247.. Greenwich,  Ohio 6 

40..OaBtavus  (Ohio)  Sob. 

Distrlot 5 

1247..Haokensack,  X.  J 4>a 

1153..HamiUon,Ohlo i,^ 

1247.. Harrison,  N.  J 4>a 

1206. .Haverhill,  .Mass 4 

1206..HemphiUOo.,Tex....  6 

1247..Horn«lUvllle,N.  Y...  6 

41..Hornell8ville  (N.  Y.) 

SchoolDist.  No.  7...  5 

41. .Huntington  (Mass.) 

Fire  District. 4 

llB4..HaroD,  Ohio « 

1347. .Indianapolis      (Ind.) 

School  District 4 

1247.. Ironton, Ohio 5 

1247. .Jackson,  .Mloh 4>« 

1247.. Jackson,  .Mich iH 

1247. .Jackson.  Mich i\i 

l207..Joplln,  Mo 8 

1248.. Kansas  City, Mo 7 

87. .Kansas  City,  Mo 7 

87. .Kimble  Co. .Texas 5 

41..  La  Crosse,  Wis 4 

1248..Lavaoa  Co.Tex 5 

41.. Lee  Co., Texas 5 

1154..LeRoy,  N.Y 4 

41  ..Le  Roy  (N.  Y.)  School 

District  No.  1 3-65 

1248  .LivlogetonCo.,N.  Y..  <^ 

41. .Lima,  Ohio 5 

41. .Logan  Co.,Okla 6 

1184. .Lowell  (Mloh.)  Sohool 

Distrlot  No.  1 " 

1103.. Lucas  Co.,  Ohio 8 

41..Lvnn,  Mass 4 

41.. Maiden,  Mass  (4  iss.).  4 

1164..M8ndan,  N.  Dak 6 

41.. Mansfield,  Ohio 6 

1207. .Maricopa  Co.    (Ariz.) 

Sohool  DIst.  No.  7..  7 
1248. .Matin  Co.  (Cal.)  San 

Rafael  School  Dist . .  8 

1248.. Martin's  Ferry,  Ohio.  5 
1207..Mechanlcsvllle  (N.Y.) 

Sohool  District 

41.. Meridian. Miss 6 

1207.. Metropolis,  m 4 

41. ..Michigan 3 

1207..MlddlesexCo.,Masi..  4 

42... Minnesota 4 


Maturity. 

Amount. 
$60,000 

Priet. 

1928 

101-01 

1928 

39,000  J 

22,000 

98-432 

1899-1916 

18,000 

109-26 

1903-1928 

26,000 

100-375 

1899-1913 

2,557 

104-66 

1899-1927 

28,000 

106-187 

1899-1904 

3,000 

102-433 

11908-1938 

53,000 

100 
103 

1899-1912 

7,000 

104-929- 

Aug.  1,1934 

4,000 

102 

1918 

12,000 

100 

1899-1908 

36,000 

104-44 

6,000 
6,000 

103-53 

104 

1 1908-1928 

30,000 

99 

11903-1918 

12,000 

100 

June  18, 1902 

100,000 

102-497 

11908-1928 

15,000 

100 

1899-1903 

5,000 

102-425 

11908-1913 

4,200 

108-785 

1899-1918 

250,000 

10202 

1903-1907 

84,548 

101-03 

June  15, 1899 

5,575 

100 

July  1, 1899 

2,210 

100 

1899-1907 

1,800 

100 

June  1,1918 

85,000 

107-37 

1893-1908 

264 

103-03  ^ 

11903-1908 

73,000 

100-40 

1898-1903 

3,866 

104-811 

1928 

25,000 

101 

July  1,  1918 

98,000 

103-66 

June  30, 1918 

200,000 

103-66 

11900-1908 

6,000 

100 

Oct.   1,  1908 

235,000 

105-34 

Sept.  30, 1926 

240,000 

112-536 

11908-1918 

25,000 

101-33fr 

June  1,1918 

10,000 

100 

1916-1920 

5,000 

104-685 

1898-1906 

9,300 

100 

1898-1906 

15,225 

100 

1918 

6,000 

100 

Jane  1,1914 

10,000 

110-81 

11899-1902 

78,300 

s  101-08 
1  100-057 

1900-1909 

10.000 

104-515 

119081918 

13,700 

96075 

1899-1918 

10,000 

117 

1918 

25,000 

109-06 

July  1,1928 

100,000 

113-313 

1908 

10,000 

101-67 

June  1, 1908 

6,000 

102-833 

1900-1903 

16,000 

100-781 

10,000 

100 

12,000 

101-667 

1903-1908 

15,000 

103-89 

1918 

62,000 

100 

1910-1915 

4,800 

104 

July  1. 1908 

5,000 

100-66 

1899-1911 

12,500 

105-61 

1899-1912 

32,000 

107-06 

1899-1903 

200,000 

103-63 

1899-1904 

1,100 

103-208 

1918-1920 

3,000 

115 

3,000 
11,000 

101-75 

18991901 

10036 

1908 

1,053 

100 

1928 

94,800 

106-55 

Deo.  1, 1937 

50,000 
8,500 
9,500 

111-70 

100 

10550 

1899-1903 

1900-1904 

10,000 

104-624 

25,000 
12,000 

107-26 

1899-1910 

108-611 

June  30, 1899 

260,000 

99-62S 

11903-1908 

7,000 

104071 

July  15,  1914 
1899-1903 

10,000 

108-687 

13,000 

101-253 

July  15, 1913 

8,600 

108  274L 

11899-1908 

30,000 

100 

139.892 

107.819 

12,000 

100-50 

101-01 

1938 

100 

11908-1918 

25,000 

102-772 

S3,000 
40,000 

101-066 

1899-1938 

100 

1899-1902 

12,000 

100-31 

1899-1902 

8,000 

100 

1900-1905 

30,000 

103-84 

1899-1908 

12,000 

106-843 

11898-1909 

18,000 

100 

3,000 
50,000 

102-334 

June  1,1900 

101-77 

25,000 

111-587 

1899-1908 

24,000 

102-20 

iei3 

15,0  0 

100-50 

1899-1903 

24,450 

105-302 

11908-1918 

3,000 

104 

1899-1908 

15,000 

101-20 

1900-1911 

6,000 

102-70 

20,000 
20,000 

10226 

1928 

105 

119081928 

35,000 

100 

11903-1908 

191,300 

100 

1906-1915 

200,000 

106-655 

1900-1902 

300,000 

101-8105 

84 
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lUB 
41 
U 

43 
43 

11»4 


It48 
IBM 


IIU 

1M9 

uoe 

4S 
UM 

1M9. 
43 

m 

8«. 

•8 
11S9. 
UM 

43 
88 

tuw 

42 
1906. 

laoe. 

1S4». 
1155 

1155. 
40. 

lao*. 

1909. 
115«. 
115«. 
1940 

1849. 
1249. 

1105 

1106. 

1309. 

90 

1909. 
11S7. 

1200. 
1349 
1849. 

1187. 

43. 

1249. 

1310. 
1849. 
1210 
1219. 


1106 
1106. 

1810 

1249 
1349. 
1210. 

44. 

1350. 
44. 
44. 


L«ra<H»t.  Kiitt. 

Milwauker.  Wu 5 

.Monruvia,  ('»l 6 

.MoBtcTlileo.MtnB....  0 

.Mort«liMWj  C<..  U..  4>t 

.MortaBMva.\v.  Vs..  4it 

.MoaalBtortlair. O....  8 
.MouBt  V«noB  (OHIO) 

School  Dtttrli'l 6 

.UtUTBT  (low*'   iDde- 

poaovDl  ttobtnil  DU .  5 

.KopMBe  t'ttr.  ■^- J...  6 

.Now  OtlOMM.  Lb 5 

.New  P»rB**TlltB, 

MIBB 6 

.North  neraiMitvad  (N. 

Y.)  CbIoo  PiooSoh. 

DUtriotNo  » 4>« 

Norwalk.OUo  5 

.Odcll.  lit 5 

.Ohio 8 

.OaeoBlit.  N.  Y  3*65 

.OntBceCo.  (Cal.)  Lbb- 

rel  School  UI>ulot . . 

.Oohko^Wia 4 

.0»B«eeit7,  Kan S>f 

.OwOOM.M'Oh 5 

.OwoMO.MIoh S 

..Owo««a,Mich 5 

.Pbob.  lU 4 

.  PeiDberrllla    (Ohio) 

School  Dlitriot 

.PhUadolphlB.P« 8 

.  PlBOkBerrUle      (IlL) 

Sohool  bUtrlrl 4 

.PIpectoBOCo.,  MlBB..  4 

.riBOOBtlB    (CBl)    liOh. 

District 7 

.PolkCo..  MloD 6 

.Portanontb,  Ohio 5 

Roodloic*  Mbm    ..  ...  4 

.  Rod  Oak  (1b.)  Sell.  DIs.  4 

.K«dOBk(lB.IBcb.Dla.  4>s 
.Koaodale   (Cal.i   Sob. 

DUtrtot 7 

.Saclaav.Mloh 4 

.8«xlnaw,.MIol) 4 

.SBBdaakr.Ohio 44 

.SodallB.  Mo 

.BomerTltle,  Maw.   (2 

iaaumi 4 

.PprtuKneld,  Ohio 5 

.SprluKlteld  iOliin)Scb. 

District 5 

.StroadsbarK,  Pa 4 

.Swantoo,  Oiilo 6 

.SrcBiuore,  OUI» 5 

.Thurston  Co.  iWgsh.) 

lictiool  DiKt.  No.  44..  6 

.Troj-,  Ohio 4's 

.Tulara  Co.  (Cal.)  Bull. 

Diatrlot 8 

.Unadilla.O* 8 

Vall.'j- City.  N.  Dak..  .. 
.VemoD  (MiolDSotauol 

DUtrlot  So.  7 6 

.VlDtOD  (la.)  Sou.  DU.  4 

.Warren.  Ohio 

.Warrenabur)?      (Mo.i 

Scb.  Diat.  (2  i'sups.) 
.Waahtnu^onCo  ,Md.. 
.Wa«liiugcon<''i...Md.. 
. vv«»iitniftonCi> .  Me.. 
.  WactilnKtoD     I  Ohio) 

School  Dlatnut 6 

.Waabinston.  Ph 4 

.Waterrllet,  N   Y 4 

.■Waterrllet.  N    V 4 

.Winobeatcr  (Hi.)  Sob. 

Dittrlot  Xo.  > 5 

Wincheater.  M  ws 4 

.Wiucheatcr.  .Mian 4 

.^vlunelkalIU.l  School 

Diatdot S 

•  Yonkera.  X.  Y    4 

.  Yoiuifatown,  Ohio. .  .  0 

.Yoangatown,  lihlo...  S 

.YoUBgatown,  Ohio...  5 


4>s 

4 
4 
4 


llalttrtly. 

1890-1018 

1890  1038 

1006 

ioos'i'on 

1800-1010 

11903-1018 

1800-1007 
1890-1903 

1 1900-1038 


1918 


10141037 
1809-1038 

Jiilr'lVioOS 
19031917 


1018 

i8»o-ie(>s 

10001013 

10U4 

110081918 


AmouHl.  2*rioe. 

•80,000  113  696 

35.000  10A38S 

3,000  107-80 

17,000  IOU'041 

86,090  100 

6,000  105  17 

25.000  110-306 

8.400  101  128 

90,000  103 

8«>.«~  1 101 

8,000  105068S 


14.500  100'S4S 

30.000  111537 

6,000  102-22 

200,000  100-0)56 

15,000  100-50 

0,000  10.^01 
50,000  lOi 

3,000  loo 
35,000) 
15,000  W0O1O8 

1.000  > 
103,000  100 


1908-1927 

1900-1913 
July     1, 1908 

1900 

1908 

JuBe  27, 1918 


4.000 
1,306,000 


101-30 
100 


tlOOS 
11903 

19001903 
1899-1903 
July     1.1918 
1900-1904 


7,000  100-014 

30,000  99-08 

2.500  106686 

40,000  1  0-75 

20.000  11405 

5,000  10968 
17,000* 


1899-1938 
1918  1910 

1902  1904 

JUBO  1, 1913 

1890-1008 

1901-1920 

1903-1913 
1908 

1900-1901 
190S-19I8 
1904-1908 

1906-1908 
1399-1908 


11903- 1918 

1918 

Jillr  1,  1918 

11923-1928 

1890 
1903-1912 
1899-1908 
18991901 

1 899-1908 
1926  1928 
1902-1904 

•1903 

Feb.  1.1901 

1890  1903 

1899-1908 

1899  1001 


15,000 ) 

1,275 
50,000 
15.000 
30,000 
21,500 


100625 

101869 
101-28 

lo.'s-so 

102-15 
06-65 


176,000  10526 

10,000  120-59 

15,000  105216 

8,000  101-10 

7.000  104-157 

20,00J  103-379 


3,4IK> 
15,000 


100 
100-543 


500  108 

4,000  105 

5,000  103  31 

3,500  103-057 

20,000  100 

34,000  104-112 

27,500  100209 

50,000  I0'i-1B5 

1.50,000  107«25 

20,000  10i)-S75 

1,800  100388 

60.000  102'.)20 

53,000  10275 

12,000  lOJ-75 

8,000  1 03 

33,000  11148 

14,U00  10303 


20,000 

36,000 

2,500 

8,375 

650 


105-045 
101-39 
103-27 
105-857 
102  307 


Total  (108  munlolpalltief,  ooTorlng  185 
aeparato  Itsuom 83,124,159 

▲cgregBte  of  aalno  for  wUoh  no  price  baa 
Men  reported  (47  municipalities,  on  vcrinf 
SOaeparalelsauca) 1,266.166 


TotBlbond  SBleator  June,  1898 109,690,325 

'▲Teraceot  d»t«a  of  maturltr.  t  Subjeot  to  call  In  and  afinr  tho 
•BfUer  year  and  mature  In  the  later  year.  ; Not  Inoludlni;  05.89 1, 024 
•t  tMBporary  loana  reported  and  which  do  not  belong  In  the  lUt 
T  iMoeo  to  ooBtrBOtors  in  paymsBt  for  work  done. 

In  the  Ghroxiole  of  June  4,  1898,  page  1101, 
•  list  of  May  bond  sales  amountinK  to  ti6,!)!M,-t76 
irill  be  found.  Since  the  publication  of  that  stato- 
aent  we  hare  recoired  the  following  alditional  reports: 

AoomoMAL  Mat  Bohd  Balbi. 
fat*.       LtealloH,  Katt.       Ualurily.        Amount.        Prict 

lU3..Erwln  (N.  V.)  School 

DtatrtctXo.  1 4  1899  1003 

40..Ol*aoM«ii.  Pa 4         1190(3  1928 

1158. .  OrBBfeCo.(Cal.)PoaB' 


$2,800    100 
3''»»J}o?03 


UIbTbI.  Bch.  Iltct..    .. 

1155..PratUbnrg,  X.  Y t\ 

ll»7..WalllagtoB.  N.  J 4Ib 


11003-1018 
1028 


1,600    102'6II7 
16,000    10(1 
20,000    100 


Total  addlttoBBl  sales  tor  Mar 812,45<) 

The^e  additional  loans  will   make  the  total  saleo 

(not  inclnding  temporary  loans)  as  reported  for  May 

1898  amonnt  to  (iT,0.%,926. 


AleMaadrolCal.)  Irrifatloa  District  -Bmd  LitigaUom. 
— Wa  take  th«  followring  diinBch  from  Lm  AoKeles,  Cal., 
dated  Jane  29,  l^«9t^.  from  the  CbictKO  -Ititer  Oc^an"  of  Jane 
SO,  1898:  "UaitM  Htatec  CircaU  Jod^e  Erakine  Rom  to-day 
rendered  aa  opinion  ia  the  oaie  of  the  Alrasandro  Irrig^ation 
Distr  ct  BRafnst  the  Cleveland  SaviDf;->  &  Trust  Company,  in- 
roIviDK  thevalidityof  thebond«  of  th««  Bt-ar  Valley  and  Perris 
Irrigation  dislrlctt.  Jddite  Rjas  dc^-ided  that  tho  defendants 
have  a  rii;ht  to  attempt  to  show  that  $5(X).00  J  of  the  bonds  are 
invalid,  to  prevent  th«ir  passinK  into  the  hands  of  many  differ- 
ent i>urchasers.  The  opinion  preventfany  attempt  to  dispose 
of  the  bonds." 

Baltimore,  Md.— City  Stock  Sot  tSxempt  from  State  of 
County  Tiix.  —An  opinioa  of  John  T.  Ensor,  connsel  for  the 
Baltimore  County  Board  of  (>>mmissioners,  has  been  printed, 
in  which  he  states  that  "city  stocks  owned  by  residents  of 
the  coanty  are  not  exempt  from  taxation  by  the  laws  of  this 
State,  and  therefore  are  subject  to  valuation  and  asseesment 
for  county  ba  well  as  State  purposes.  While  these  stocks  or 
bonds."  Mr.  Ensor  says,  "are  not  liable  to  taxation  for  city 
pnrposes  bv  reason  uf  the  or<linance  under  which  they  are 
issned,  the  Le^slataro  of  the  State  has  not  exempted  them 
from  State  or  county  tax." 

Cook  County.  Mlnu.— Bond*  Legal.~Oa  June  16,  1898, 
Judge  Ensign  filed  an  opinion  establishing  the  legality  of 
the  $8,000  bonds  issued  fast  Marcli  for  buildiu);  roads  and 
bridges.  In  1895  two  laws  were  passed,  the  first  of  which 
provided  that  bonds  could  be  issued  for  three  different  pur- 
poses, inclndine  road  and  bridge  construction  to  the  amount 
of  i%  of  the  valuAtioD.  The  second,  approve<l  two  weeks  later, 

Sovided  that  bonds  could  be  issued  for  roads  and  bridges  to 
e  amonnt  of  1%  of  the  valuation.  The  suit  was  brouscht  by 
Chris  Murphy,  who  contended  that  the  second  law  superseded 
the  first,  and  that  the  issuance  of  the  bonds  would  make  the 
county's  indebtedneee  greater  than  the  H  allowed.  Judge 
Ensign  ruled  that  the  li  law  instead  of  reducing  the  effect  of 
tbf  it  law  extended  it. 

Des  Moines,  loxfa.—Propoted  Pnrchate  of  Water-WorJu. 
— An  agreement  has  been  entered  into  between  the  city  officials 
and  the  D^s  Moines  Water- Works  Company  whereby  the 
water  works  plant  will  be  sold  to  the  city  for  1350,000.  The 
transfer  is  to  be  made  July  1,  1S99,  provided  the  City  Council 
ratifies  the  contract  and  the  question  is  favorably  voted  on  by 
the  people. 

Uoastonia,  Mo.— Tux  DeeisUm. — We  take  the  following 
dispatch  from  Sedalia,  dated  June  4,  1898,  from  the  St.  Louis 
"Republic"  of  June  5,  1898: 

Jadie  l.oairan  rendered  a  daoUlon  in  the  Olrcolt  Court  to-day  whtoh.lfins 
ained  t>r  the  DiKb  coorts,  rerersea  tbe  aiisited  rlsbt  of  tba  Tillages  and  nnnit 
to  place  a  Ken  on  real  property  to  aatlsry  tba  eosi  of  pabllo  Improvemeats. 
Tbetiiwn  o[  Uuu^tiiiiia  uauedao  ordtnanoa  prorldliw  (or tba  cooitruotlon of 
a  sidewailt  in  rrcmt  df  w.  C.  Grubb'a  property,  and  when  be  refused  tu  pay  the 
tax  bili9,  the  property  was  adTertlsea  for  sale  ooder  the  Hen.  Jadse  Ljongan 
dadded  tbst  towiin  and  TlUagea  ooold  not  place  a  Hen  upun  ttie  propercy.  and 
that  the  tax  bill •  were  rold.  The  loirn  of  BoustonIa  touk  an  appeal  to  the 
Kansas  Cltr  Court  of  Ap:>eals. 

Indianapolis,  Ind.— fVopo«eiP<*re/KX«eo/  Water-Works. — 
The  Board  of  Public  Works  has  under  consideration  a  propo- 
sition from  ttie  fitockb  >lders  of  the  Indianapolis  Water  Co. 
relative  to  the  sale  of  the  company's  water  plant  to  the  city. 
The  propDiitiju  of  the  water  company  is  as  follows:  The  city 
is  to  a);ree  to  pay  the  company  $1'.U,000  par  annum  hydrant 
rental  for  35  years,  upon  wtiich  the  entire  capital  stock  of  the 
company  will  be  sold  to  the  city  for  |'J0i),OOJ  cash,  subject  to 
the  mortgage  indebtedneee  of  $3,850,000,  bearing  tit  interest, 
excepting  $>00.000  due  in  1911,  which  bears  6^  Interest.  This 
indebtedness  is  to  be  payable  by  the  water  company  in  in- 
stalments of  $75,000  for  the  first  five  years  and  increasing 
annually  thereafter  as  the  principal  is  paid,  and  the  interest 
becomes  correspondingly  reduced.  This  indebtedness  is  to 
De  secured  by  a  mortgage  upon  the  water  works,  and  to  be  in 
no  sense  a  liability  of  the  city,  and  to  be  pail  only  out  of  the 
revenues  of  the  water  company.  The  city  is  now  paying  a 
hydrant  rental  of  $8J,000. 

Kansas  City.  Mo.— Bomfs  Valid.— Oa  Jane  35,  1898,  the 
State  Supreme  Court  handed  down  a  decision  sustaining 
every  contention  of  the  city  and  overruling  all  the  points 
TiAaed  by  the  appellants  in  the  North  Terrace  Park  caoe. 
The  suit  involved  the  coastitntionality  of  Article  10  of  the 
City  Charter,  under  which  these  seourttiee  were  issned.  We 
are  advised  that  as  a  result  of  this  decision,  Kansas  City  will 
offer  for  sale  within  the  next  sixty  d>tys  about  a  million  dol- 
lars of  these  park  bonda  or  securities  known  as  "Park  Fund 
Certificates."  Mr.  D.  J.  Haff,  council  for  Board  of  Park  Com- 
missioners, writes  us,  saying  that  "  in  view  of  the  fact  that 
they  (the  certificates)  are  based  upon  .assessments  drawing 
7%,  and  that  every  possible  legal  question  concerning  them 
has  been  settled  in  advance  of  their  issue,  they  should  be 
very  attractive  to  bidders  and  should  net  the  oity  a  very 
handsome  premium. 

Kidder  countv,  N.  Dak.— H'arranf  Decision  —A  dispatch 
from  Bismarck,  N.  Dak.,  dated  June  4,  1808,  to  the  St.  Paul 
"Qlobe"  stated  that  an  important  decision  was  filed  by  the 
Snpreme  Court  on  June  4,  affecting  many  counties  of  the 
State.  The  case  was  that  of  Darling  against  Taylor,  from 
Kidder  County,  in  which  the  Sheriff  brought  suit  against  the 
Auditor  to  compel  the  issuance  of  a  warrant  to  him  for  cur- 
rent expenses  as  Sheriff,  The  Auditor  claimed  that  the 
county  had  reached  its  debt  limit,  and  no  warrant  could 
legally  be  issued.  A  mandamus  case  was  instituted,  and  the 
action  brought  to  the  Supreme  Court,  which  decided  that 
warrants,  in  anticipation  of  collection  of  taxes  levied  for  our- 
rent  expensee  for  counties,  may  be  issued  even  where  a  coun- 
ty has  reached  or  exceeded  its  debt  limit,  and  that  they  do 
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not  augment  the  debt  of  the  county  under  the  meaning  of  the 
Constitntion. 

The  Court  holds  that  all  taxes  levied,  but  not  col- 
lected, are  constructively  in  the  treasury,  and  while,  as  a 
matter  of  fact,  the  entire  amount  of  tai  is  seldom  collected, 
still,  as  a  legal  theory,  all  taxes  are  collected,  and  debts 
against  taxes  do  not  constitute  additional  debts. 

Several  counties  in  the  State  have  reached  the  debt  limit 
and  have  not  been  issuing  warrants  for  years,  and  this  de- 
cision will  enable  them  each  year,  the  "Globe"  says,  to  issu* 
warrants  up  to  the  total  amount  of  the  taxes  levied,  regard- 
•ss  of  their  financial  condition 

Sacramento  County,  Cal.— Bonds  Invalid.— Oa  May  10, 
1898,  Judge  E.  E  Oaddis,  Superior  Judge  of  Yolo  County, 
Bitting  in  the  Superior  Court  of  Sacramento  County,  handed 
down  a  decision  declaring  that  the  |7o,000  4%  Fnlsom  High- 
way bonds  sold  February  13,  1898,  were  illegally  issued.  The 
suit  was  brought  against  the  county  officials  on  the  ground 
that  the  Board  of  Supervisors  has  not  the  power  to  levy  and 
collect  a  tax  for  county  road  purposes  on  property  situated 
in  a  municipality  within  a  county.  The  transcript  of  the 
case  has  been  filed  in  the  Supreme  Court,  and  Mr.  Charles  F. 
Hughes,  Secretary  of  the  Folsom  Highway  Commission, 
wntes  us  that  the  case  will  be  advanced  on  the  Supreme 
Court  calendar,  and  that  a  decision  of  the  matter  will  be 
handed  down  by  that  Court  at  an  early  date. 

San  Diego,  Ce,l.— Litigation — The  San  Francisco  "Exam- 
iner"' on  June  2,  1898.  containfd  the  following  : 

"The  city  of  San  Diego  held  a  spcciHl  election  to  vot«  bonds 
for  the  extension  of  the  watfr  system  in  the  amount  of 
$1,500,000.  Albert  Meyer,  a  tax  payer,  brought  suit  to  set 
aside  the  contract  between  the  city  and  the  water  company 
and  to  enjoin  the  issuance  of  the  bonds.  A  motion  for  a 
change  of  venue  was  made  by  other  tax-payers,  who  came  in 
as  interveners  on  the  ground  that  Judge  Torreoce,  before 
whom  the  matter  was  to  be  heard,  was  an  interested  party. 
being  a  tax  payer,  and  as  such  his  judgment  would  decide 
whether  or  not  a  lien  would  be  placed  against  his  own  prop- 
erty for  the  term  of  forty  years— the  life  of  the  bonds.  The 
Judge  denied  the  motion  for  a  change  of  venue  and  an  appeal 
was  taken  to  the  Supreme  Court.  There  the  order  of. the  Su- 
perior Court  WHS  reversed  and  a  change  of  venue  ordf  red." 

Shoshone  County,  Idaho.— Bond  Litiflot'on.— As  stated  in 
the  Chronicle  January  29,  1»98,  W.  P.  Northrup,  County 
Treasurer,  paid  tlie  interest  then  due  on  the  $3e0,()00  bonds, 
claimed  by  the  County  Commissioners  to  be  illegal.  This  act- 
ion of  the  County  Treasurer  was  taken  in  opposition  to  an 
order  from  the  Commissioners,  the  Treasurer  not  recognizing 
the  right  of  the  Coinmissioneri  to  treat  the  bonds  as  illegal 
until  so  determined  by  the  Court.  The  Treasurer  was  pre- 
paring to  remit  the  July  interest  at  the  usual  time,  when  he 
was  temporarily  enjoined  from  doing  so.  The  matter  is  now 
in  the  courts.  See  Chroniclk  Janoary  ?8,  1808,  December  4, 
1897,  and  November  13,  1897. 

Sny  Island  Itrninage  District.— Adams.  Pike  and  Cal- 
houn Counties,  lii.— Litigation. — Arguments  tegan  on  June 
7,  1898,  in  the  Federal  Court  of  Appeals  on  the  famous  Sny 
Island  Drainage  Distiict  case,  involving  over  $1,100,000  di- 
rectly, and  as  much  more  indirectly.  The  history  of  the  case 
M  given  in  the  Chicago  "Inter-Ocean"  is  as  follows: 

Theault  iDTOIrea  IlO.OOOacreaof  land,  Talued  at  tl.ino.ooo,  in  Adams.  Pike 
aQclCalbounooanllea.aDd  icMOtal  aMeaamenU  for  the  cun.^trurtlon  of  a  levee 
aloiui  tbe  Mlaalralppl  RWer.  In  1871  ttie  X^eatalature  auiliorlced  crtalii  fnrmers 
ownioff  land  between  ITall  Creek,  Adnma.Coanty,  and  llamtmruh  Biiy,  on  tbe 
eaat  bank  of  tbe  MIsaiMtppl.  to  connfruct  a  levee  nrty  mlleA  tn  length,  for  tbe 
purpoae  of  DruTentlng  annual  ovemo(r<t  on  their  land.  ITndf  r  the  act  com- 
mlnlonen  were  appointed  to  make  special  aAtten-mentA  im  the  land  In  order 
to  ralae  funda  for  tbe  cuostniotlon  of  the  levee,  PrevlouM  to  the  maklnic  of 
tbeaeaaaeflnraentfl  bonds  were  S'.id  to  a  larve  amouttt.  and  the  mon.jy  thus 
raited  waa  put  Into  tbe  levee  work.  I'ertaln  rartn.Ts  renintad  the  special  aa- 
•eaomenta.  and  declared  not  onljr  the  bonds  Issued  tnvaltil.  but  that  tbe  levee 
act  of  tbe  Legislature  waa  unconstitutional.  Tue  latter  olalm  was  afterivard 
sustained  by  the  Supreme  Court  of  IlllnoU. 

Tbebondhoiderssued  to  secure  payment  of  tbelr  bonds  before  Judge  Allan 
In  ihe  Dnlte<l  Si>tes  Circuit  Court  for  tbe  Sontbem  Dls'rlet  of  IllhiuU,  and  the 
Judgment  was  rentlrred  a(ratn<.t  them  In  favor  of  tbe  laiidbolders.  Tbe  bear- 
Ins  before  the  App.'ll.tte  i'our'  Is  an  appeal  on  tbe  part  of  the  bondholders 
from  tbe  dedslon  c>r.)u<Uc  Allen.  Tb.'re  are  nearly  l.oou  defendants  in  the 
case,  and  nccordini;  to  the  attorneys  tbe  land  In  question  Is  among  the  most 
fertile  In  Illinois,  being  made  so  by  the  building  of  the  levee. 

Ez-Preeident  Harrison,  connsel  for  the  defendants,  in  hie 
argnmenta  declared  that  the  suit  as  brought  by  tbe  heirs  of 
Francis  Palms,  who  was  the  contractor  that  first  built  the 
levee  in  question,  could  not  be  sustained  without  affecting 
tbe  political  organization  of  Illinois.  He  said  the  law  under 
which  the  Mssessment  for  the  levee  had  been  made  had  long 
ago  been  declared  anconstitutioual  by  the  Supreme  Court  of 
the  State,  and  the  Constitution  of  the  State  would  have  to  be 
changed  if  the  dedelon  was  upheld. 

Bond  Calls  and  Redemptions. 

Aberdeen,  S.  Dak.— Bond  CaZf.— The  city  has  called  for 
payment  August  1,  189^j,  $12,000  bonds. 

Callaway  County,  Mo.— Bojtd  Call.— The  county  has call«d 
for  payment  August  1,  1898,  at  the  National  Bank  of  Com- 
merce, New  York  City,  or  at  the  County  Treasurer's  office, 
M  bonds  Noe.  251  to  818,  Inclusive,  Issued  August  1,  1887. 

Denver,  Col. -Bond  CaH.  -The  City  Treasurer  has  called 
fi  r  payment  July  J4,  1898,  the  following  bonds  and  warrants: 

Capitol  Hill  Switary  Sewer  IMslrlct  No,  l-Bonds  Nos.  168  to  160,  both  In- 
clusive. 
South  Side  Sanitary  !*ewer  District  No.  2— Bond  No.  I.  „„       .„. 

Thlrteemh  nin-<  ^a-  Unrysewnr  l)i«trlct  Befunriing  Warrants  Nos, BSanam. 
f'oiirt  Pin.  M  I'avliiK  IlMtric-t  B'f   dn  .Vog,  8,),  «l  and  or.  ' 

■■ 1 -(/reel  Paving  District  .No.  S-Bond  No.»5.  ^  ,,,   ,,,  ,,,   [ 

■  Bs-t  Denver  Sidewalk  DNtrlct  No.«    Nos.  «.  47.  *3..115.  11". /''• 

'  :it.z46. '««. uey. uas. »o&.  301.  :h4. '45. «n«,  aos.  s»».  ••'".  «'*•  ifx-  i 

1.  ir,.  487. 408,  4H0.  4'0,  1»T,  41H.  4UU.  .114.  RIS,  6W,  .1'.  .  6ft;.  ™^,  1 
_...    ^_.j   ___    — _-.   A-^    _a..     .•••.1    a. a    *■ '  ••     oOi^t  ytirt 


Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treasurer 
will  arrange  for  their  payment  at  the  Mercantile  Trust  Co., 
New  York  City;  but  not  otherwise. 

Hamilton  Connty,  Ohio.- Warrant  CaiZ.- Tilden  R, 
French,  County  Treasurer,  has  called  for  payment  July  7, 
1898,  interest-bearing  warrants,  drawn  upon  the  "County 
Fund." 

Indiana.— Bends  to  Be  i?edeemed.— The  State  Treasurer 
has  been  ordered  by  the  State  Financial  Board  to  pay  ofE 
$200,000  bonds  of  the  State  in  July. 

Osceola  School  District,  St.  Clair  Connty,  Mo.— Bond 
Call.— Ihe  district  has  called  for  payment  July  15,  1898,  at 
the  Third  National  Bank,  St.  Louis,  $500  8<  bond  issued  July 
1,  1888. 

St.  Joseph  (Mo.)  School  District.- Bon-t  Co?/.— The  School 
Boardhas  called  for  payment  Aui?u9t  1,  1898,  at  the  National 
Bank  of  Commerce,  New  York  City,  the  following  5%  bonds  r 
Nos.  S-*  to  50,  inclusive,  in  denominatioa  of  $1,000,  and  No. 
52  for  $500.  Bonds  are  dated  August  1,  lb88,  and  mature  in 
1908,  subject  to  call  August  1,  1898. 

Seattle,  Wash.— Wdrrojit  CaH.— A.  H.  Foote,  City  Treas- 
urer, has  called  for  payment  at  his  office,  East  Jefferson 
Street,  Twenty- first  and  Tvrenty-second  avenues.  Ordinance 
No.  4,760,  District  No.  150,  Warrants  Nos.  53a,  534,  535,  536, 
537,  594,  595.  596,  597. 

Trenton,  Grundy  County,  Mo.— Bond  Call.—Tho  city  has 
called  for  payment  Augnst  1,  1898,  at  the  National  Bank  of 
Trenton,  5%  bonds  Nos.  1  to  5,  inclasive,  issued  Aug.  1,  1893. 

The  city  has  also  called  for  payment  August  1,  1898,  at  the 
City  Treasurer's  office,  bonds  Nos.  1  to  2u,  inclusive,  issued 
August  1,  1893.  Bonds  are  in  denomination  of  $1,000,  and 
bear  5%  interest. 

Trinidad,  Col. — Proposed  Purchase  of  Bonds. — At  a  meet- 
ing of  the  City  Council,  held  March  29, 1898,  »  resolution  was 
passed  authorizing  the  purchase  of  five  gold  waterworks 
bonds  of  the  issue  of  April  1, 1897,  and  three  public  building 
and  bridge  bonds  of  the  issue  of  J  uly  10,  18J8.  Any  holders  of 
said  bonds  desiring  to  sell  same  are  requested  to  communi- 
cate with  F.  R.  Wood,  Mayor. 


'.  mv,  esii.  oai.  rai.  mi.  ms,  069,  aao",  era,  8^8. 

.■i   1.  SHI,  HI.*'. 
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Bond  Proposals  and  Negotiations  this 

week  have  been  aa  follows: 

Aberdeen,  S.  Dalt.— Bond  Sale.— On  June  30,  1893,  the  city 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  $12,000  5%  20-year 
refunding  bonds,  at  104'225. 

Ai{ron(Ohio)  School  District.- Bond  O/ering.— Proposals 
will  b«  received  until  10  a.  m.,  July  18,  1898,  by  the  Board  of 
Edncation,  Samuel  Findley,  Clerk,  for  $10,000  ^%  refunding 
bonds.  S-curities  are  issued  pursuant  with  Section  2834a, 
Revised  Statutes  of  Ohio,  as  amended  February  20,  1896. 
They  are  in  denomination  of  $500,  dated  July  29,  1898.  In- 
terest will  be  payable  semi-anuually,  and  the  principal  will 
mature  July  39,  1903.    . 

Allegany  Connty,  Ma.— Bond  Sale.— Oa  July  1,1898,  thfr 
$50,000  4%  school- house  bonds  were  awarded  to  Townsend, 
Scott  &  Son,  Baltimore,  at  103  61.     Following  are  the  bids: 

Townsend.  Scott  4  Son,  Balto.... 108-81 1  ,  ,„     _   (»?2ffi-  •J'S'SS 

( »6.(XK).,.10a-55  I  First  National  Bank.  <  10,000.... lOS'SO- 

German  Savings  Bank,  J  6,O0O...lo3-25  I  (   10,000..,,  103-00 

(    6,000..,104"i6l 

Several  bids  were  received  for  small  lots  at  from  par  to  102. 
Bonds  matnre  in  1925,  subject  to  call  after  1915. 

Arapahoe  Connty  School  District  No.  7,  Denver,  Col.— 
Bond  Sale.— The  district  has  sold  to  E.  H.  Rollins  &  Sons, 
Denver,  the  .$40,000  5%  refunding  bonds. 

Ashland,  Oh  10.— Bond  O^ermt?.— Proposals  will  be  received 
until  10  A.  M.,  July  30,  1898,  for  $30,000  or  less  5^  Main  Street 
improvement  bonds  and  $16,000  or  less  5^  Cottage  Street  im- 
provement bonds.  Interest  will  be  payable  at  the  First  Na- 
tional Bank,  Ashland.  The  Main  Street  bonds  will  mature- 
$3,000  every  six  months  from  September  1,  1899,  to  March  1, 
I9i'4.  The  Cottage  Street  bonds  will  mature  $1,000  every  six 
months  from  September  1,  1899,  to  March  1,  1907,  inclusive. 

Ashtabnla,  Ohio. -Bond  OJTeringf,— Separate  proposals  will 
be  received  until  12  M.,  July  30,  1898,  by  Frank  W.  Wagner, 
City  Clerk,  for  $10,000  5%  refunding  electric-light  bonds  and 
$4,0(0  n%  refunding  street-improvement  bonds.  Securities 
are  issued  pursuant  with  Section  2701,  Revised  Statutes  of 
Ohio,  and  authorized  by  ordinance  passed  by  the  City  Coun- 
cil May  17,  1898.  The  electric-light  bonds  are  in  denomina- 
tion of  $1,000,  and  mature  one  bond  every  six  months  from 
April  1,1911,  to  October  1,1915.  The  street-improvement 
bonds  are  in  denomination  of  $5  0,  payable  every  six  months 
from  April,  1899,  to  October,  1903.  Interest  on  above  bonds 
will  be  payable  April  and  October,  at  the  office  of  the  City 
Treasurer.  A  deposit  or  certified  check  for  $500  on  some 
bank  in  Ashtabula  must  accompany  each  proposal. 

Auglaize  Connty,  Ohio.— Bond  Sa^e.— On  June  39,  1898, 
the  $18,000  5%  1-18-year  (serial)  bridge  bonds  were  awarded  t» 
Farson,  Leach  <fc  Co.,  Chicago,  at  109'26.  .,..,., 

Anirnsta,  Oa.— Temporary  Loan.— The  city  has  negotiated 
a  loan  of  $100,000  at  41-^^.  ,  „,    ,. 

Anrorailll.)  East  Side  School  District-Bond  £?<ecfton.— 

An  election  will  be  held  July  16,  1898,  to  vote  on  the  ques- 
tion of  issuing  $10,000  4}^%  school- building  bonds. 

Bangor,  Me. -No  New  Bonds.— A.  report  has  been  current 
that  tue  city  is  considering  the  issuance  of  S20,0U0  school 
bonds.  In  reply  to  our  inquiry,  Mr.  Henry  O.  Pierce,  City 
Treasurer,  writes  us  that  the  report  is  incorrect  and  that  the 
city  does  not  contemplate  issuing  any  bonds. 
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••UtTllU  (IIL)  Hek—l    DUtriet-Bond   JhaNo».-An 
will  be  hm  Jaljr  S8.  lt*M.  to  Tot«  on  tiM  quMtioD  of 


At  the  election  b»ld  J  air 
10W.  \i»  pctipodtion  to  iuno  #10.000  wat«r-worki  Itonoi 


taninf  in.OM 

BUkelT.  B^-Bmdi  Defeattd. 
t,  1M».  tb» 
KM  4kf anted. 

■liBlifclitir  Okl*.— B«Mfa  O^Mlfd.— At  the  election  held 
ijam9»i  Un,  ttavMtllM  of  iaralag IS.OOO  wnttr  l)^n<l>  wu 

■tOTM.  M*at— Bond  Sole  -On  Jnlv  1.  1896,  the  r.OOO 
Si  10-<0-jear  (optfoanl)  city  nail  fnndioK  bond*  were  ewiu-ded 
t«  XeUoa  BfaHT  of  Boieaun  at  par.  plna  all  expenses  of  pre- 
;  bonda,  eetiniated  at  $185.    Following  are  the  bldit : 

■WkMririM JUX'CO 

i,f*rMiH looM 

^_ ^duMso-awta*. looso 

rwa  rblawo.l«rV»  1S500 

For  deecription  of  bonds  aee  Cbxoxicle  May  28, 1698,  p. 
lOM. 

Bamds  to  bt  /«a«nl.— We  are  adriaetl  that  tbeoitr  will  prob- 
•IMt  offer  for  vnle  at  an  earlr  date  816>'>,(I00  water  bonds. 

BnUtk  (  Pa.)  Srhool  Uistrlct— /loHrf*  Vb/ni.— On  June 
tt.  US0.  this  dirtrict  voted  in  faror  of  the  issuance  of  9')5.O0O 
boods  to  baUd  a  new  schoal-hoose  in  the  Second  Ward.  The 
vote  was  37V  to  47. 

Brirhton.  III.— Bond  5a/c— The  Tillage  bai  sold  to  Blod- 
get  Broa.  tt  Co..  Brighton.  $12,000  6f  refunding  bonds  at  par. 
BMorttlee  are  iMued  to  refund  a  like  amount  of  6f  railroad- 
aid  booda.  Tbey  are  in  denomination  of  $.VH),  dated  Ma^  1. 
1809.  Intereat  will  be  payable  annually,  and  the  principal 
wilt  mature  SO  years  from  date  of  iasue,  subject  to  call  after 
fire  years. 

Baffalo.  N.  T.— Bond  OrdiHanet  Vetotd.— The  Mayor  has 
Tatoed  the  ordinance  passed  by  the  Board  of  Aldermen  June 
tt,  t$Vr>,  and  by  the  BMtd  of  Conncilmtn  on  June  2i,  1808, 
providing  for  the  issnanoe  of  $300,f 00  school  bondK.  The 
ICavor  state*  aa  his  reason  for  vetoing  the  ordinance  that  the 
•aUMvity  conferred  npon  the  city  by  Chapter  845,  Laws  of 
ion.  to  iaane  school  bonds,  ha*  been  exhausted. 

Baareton  ( Xo.)  School  District— Bonds  Begiatered.—The 
State  Auditor  has  registered  two  $500  6f  school  bnilding 
boods  bearing  date  July  1,  1898. 

Calaveras  Caaaty  (Cal.)  Paloma  School  District.- Bond 
&if<.— The  $1,800  9%  bonds  have  been  awarded  at  par.  as  fol- 
lows: $(0*  to  Mrs.  Eliza  H.  Creighton  of  Campo  Ssco.  $100 
to  James  Keith  of  San  Andreas  and  $800  to  the  dan  Andreas 
Lodge,  No.  50.  I.  O.  O.  F..  Bonds  are  in  denomination  of 
$900,  and  mature  one  bond  yearly  on  July  1,  from  1499  to 
1M7,  inclusive 

Cambridge,  Ohio.— Bond  8aU.—Oa  July  8.  1898,  the  $9,(00 
4Hf  sever  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  108-8M.    Following  are  the  bids : 

W.J.  Ua;Maaqw.QMT«k.....|S.f7l«0|  l.aioi)nefat  Bro*.  C«..  CieTe....t<>,M<>Kl 

Mmm.  Lsiru  a CiCCUaMta  .  B.770MIT.  8.  PotMr, Cblcasu 0.4&7W 

•■Wiiiuull  a  BaMf.OBda. .  •  JSS 00 1  Brtm  Smilii  *  C.>..  andn  . .    »,S10 00 

D«SSrN«ara6a.a«Ti...  S.MSSO   S7ZrKMn.Cbloaco »^^HV> 

Umiatfk  KI«TlK>IU  *  &,  ClB.  S.SM  00  ■  New  ^rat  y*u  Bk..  Culumtiiu.  8.000  00 

Bond*  mature  August  1,  1933.    For  further  deitcription  of 

inda  aee  CaaoKicxE  Jane  4, 1898,  p.  1102. 

Caaidea  (N.J.)  School  District— Loan  /luf/iortze^— The 
Finance  Committee  of  the  Camden  Commission  of  Pnblic  In 
atruction  has  authorized  the  officers  of  the  City  School  Board 
to  borrow  $15,000  to  pay  salarie*. 

Carthage,  Mo.— Bond«  Propoted,—'Dx9  city  will  refund 
$25,000  oatatJAding  C3urt  hoaae  bonds  with  a  like  amount 
of  new  bonds  maturing  in  18  years  and  subject  to  call  as 
follows:  $8,000  yearly,  from  19(W  to  1907  and  $10,000  in  190?. 
The  new  bonds  will  be  dated  August  1.  1898.  Mr.  H.  Lundy, 
Clerk,  write*  us  that  the  city  will  hold  a  special  election  to 
authorize  the  issuance  of  Ihe  new  bonds,  and  that  they  mast 
give  four  weeks  notice  of  the  election,  and  also  give  th«  State 
Auditor  80  days'  notice  of  the  city's  intention  to  call  in 
bonds  not  dne.  Mr.  Lundy  says  that  as  the  old  coart-honse 
bonds  bear  date  August  1,  they  wish  to  pay  the  bonds  on  that 
day.  Therefore  bids  were  asked  for  until  July  -i.  1^98,  for 
the  new  bonda.  The  sucoeasful  bidder  will  advance  $^5,000 
to  redeem  the  bonds  now  outstanding,  and  will  hold  the  old 
bonds  as  collateral  notil  the  new  ones  can  be  issued. 

CasK  City.  Tuscola  t'ountr,  MIeh.— Bond  0/r«rtn<7.— Pro- 
DMals  will  be  received  until  July  20,  1)^8,  by  Hugh  W.  Seed, 
vUli^  Clerk,  for  $|h,uu<i  U  water-works  and  electric-light 
booda.  Securities  are  in  denominatiouof  $t,03t>,  dated  August 
1. 1998.  Intereat  will  be  payable  annually,  and  the  principal 
will  mature  91.000  yearly  on  August  1  from  19  8  to  11-25,  in- 
clusive. A  certified  check  or  cash  for  2^  of  the  amount  bid 
moat  accompany  proposal.  The  village  has  no  indebttdness. 
Tbe  aaaeaaed  valnalion  (or  1898  is  $190,090. 

Chleaga,  III.— Bonds  .iuf/iorurd.- The  CsmptroUer  hat 
beta  authorized  to  issue  $IOO.uOu  bonds  to  refund  old  bonds 
about  to  mature. 

OWeaff*  (III.)  SaalUrr  District -Bid*.— Following  are 
ttaa bida  reeelTed  June  89, 1M9,  for  tbe  $200,000  9Ui  bonds: 

B.Tfi:^a!!^uiii::::l»S. I ""•"•  '--* **^- "^'»<'»  «~ «^^ 

At  stated  laat  week,  bonda  were  awarde<l  to  the  Home 
Savings  Bank. 

CU«a|»M,  Haaa.— Bond  Sale.— The  city  hat  sold  at  private 
aala  tbe  $10,00 1  t^t  10-year  school  building  bonds  to  the 
Sinktns  Fund  of  ^Springfield. 

rierelaad,  Ohio.     Bonrf*  /tuf/iorirrf.— The  Public  Library 
Board  has  passed  a  resolution  providing  for  tbe  issuance  of 
|MO,00)  library  bonds.    These  booda  were  sold  Isst  Septem 
Mr  to  E  C.  Staawo-H)  *  C>..  Boston,  and  have  since  been  in 
iitigatioo.  only  being  deUred  legal  about  a  week  ago. 


Bomh  Aiilhorimd.—Th*  City  Council  ha*  paaaed  ordinances 
providing  for  the  issuance  of  $^0,(jOU  4(  Oiddings  Brook 
bonds  and  $100,000  it  bridge  bonds.  The  above  bonds  will 
be  in  denomination  of  $1,000,  dated  October  I,  lt<98.  Interest 
will  be  payable  semi-annnally  and  tbe  principal  will  mature 
Ootobt-r  1,  1918. 

Ooaeordia,  Mo.— Bid*  Rejfctrd.—Bond  OJfering.—kW  bids 
nealved  July  l,  ISOS,  for  tbe  $1,0'NI  5i  water-works  bonds 
were  rejected  by  the  Boanl  of  Aldermen.  New  bid>  are 
asked  for  until  July  15,  1898,  lor  these  bdods,  a  description 
of  which  will  befoand  in  theCiiR<>Ni(.-Li:or  July2, 1898,  p.  40. 

Dayton  (Ohio)  School  District.— Bond  Sofe,— On  July  1. 
1808,  the  $83,000  4)(  school  bonds  were  awarded  to  N.  W, 
Harris  8c  &>. .  Chicago,  at  108-80  and  the  $.%,000  4<  refunding 
library  bonds  to  the  New  First  National  Bank,  Columbus,  at 
108-75.  The  school  bonds  mature  (38,000  July  1,1011,  and 
$.V).(00  July  1.  1912.  Tlie  library  bonds  mature  July  20, 
1909.  For  further  description  uf  bonds  see  Chronicli  June 
18,  1898,  p.  ISOfl 

ueaver,  Col.— Bond  Sale.— la  the  Chronicle  last  week  we 
stated  that  the  city  had  sold  on  Jaly  1,  1>08.  the  $6,000  OK 
17  year  Fourteenth  Street  Viaduct  bonds  at  par.  The  pur- 
chaser of  these  t>onds  was  W.  R.  Robinson  of  Denver  The 
Central  Trust  Company  bid  $6,085  55  for  the  bonds,  but  the 
bid  was  conditional  and  therefore  rejected. 

Dulnth,  Minn.— Bids.- Following  are  the  bids  received 
June  27,  189:i,  for  the  $955,000  Ai  gaa  and  water  bonds  : 

K.  11.  liaT  h  Co..  p«r  ftnd  accniel  Interest. 

Johu  K.  mlloD,  Naw  York  (for  tSS.UOOI.  100-60. 

Arm  T^'-nu  Kv<-iianse  Bntik.  Dulutb  (for  tSA.OOO),  par. 

Ti:-      -  U«^.  Dululh  ifortS8.ll00).p«r. 

II  lutk  (tui.iHiiii.  par  Midlnleren 

N.  rliT  &  Trii-i  Co..  par,  leMtSA,860oommtnloa 

Kar-' t>    i.»a,-u  A  Co  ,  par.  Ikh  ta9.1*neDmmiMion. 

W.  J.  llajTM  a  80IU,  CleTelaod.  par,  le<*  t4e,l7&  commUalon 

W.J.  llaTMaSon*  (fi  r4>«(bnnil),  paraiidpr«islain|*,V8a. 

W.J.  Upham  &  Co  .  naldth.  par.  leaafHX  commlnnlon. 

B.  U.  iih'  Sew  Vnrk.  par,  leMf81,Utcommlialoo. 

Dake  M   i  m^w^r  tf*T  iH%  hon^t. 

Lampre.  •  leTeland.  i)arlaa«7y(i  oommliisloD. 

Englewood,  N.  J.— rewnorarj/  Zxjan.— The  City  Council 
has  authorized  a  loan  of  $15,000  to  be  negotated  with  the 
Plaza  Bank  of  New  York  City  at  H,  Of  this  loan  $3,000  was 
negotiated  for  six  months  on  Jnlv  5,  1808. 

FIndlay,  Ohio.— Bond  Soie.— Tbe  city  has  isgned  $11,000 
V:ii  refunding  bonds  to  W.  W.  Hamson  in  exchange  for  a 
like  amount  of  old  bonds.  New  bonds  are  dated  March  1, 
1898,  and  mature  $!,03i)  yearly  on  March  1  from  1899  to  1907 
and  %ifi  0  March  1,  1908.  In^pre8t  will  be  payable  at  the 
Fourth  National  Bank  of  New  York  City. 

Fort  Bend  County.  Texas.— fioiid*  «e^fered,— On  July 
1,  1893,  tbe  Comptroller  registered  $87,000  courthoueo  bonds. 

Fosborongh,  Mass.— Bfrf«.— Following  are  the  bids  re- 
ceived July  1,  1898,  for  the  $15,000  A%  city  bonds: 


Jow.  Parker  ft  Co..  Boftoo lOS'SO  I 

Parklna  in  Jk  Burr.  Boilon ion-Si 

Blake  Bma.  aco,,  Boaion l<'8--<   I 

Blodnt.  Merrit  t  it  Ca,  Boaton. . lOi'dg 

K  tabronk  4  Ci...  Biaton... I03->'««I 

R.L.  0ar&C>..  Boaton 10:l-MT 

Oao.  A.  Fernalil  k  Co  .  Boaton. .  10»'&3   I 


E.H.  Rolllna  k  Sona.  Boaton. ..I0S4S7 

W.  Holman  Carr.  Boaton lOS- 1« 

K.  H.  Qa7  A  Co..  BoMon 102-06 

Adamaft  Co.,  Boatun lot  01 

N.  W.  Harria  A  Co..  Bnaton lOS-StS 

Hearr  B.  MoDowall,  Boaton. ...10«-ft71 
8.  A.  Keau.  Cblcaxo lol'lSi 


As  stated  last  week,  bonds  were  awarded  to  Jose,  Parker 
&  Co..  Boston,  at  103  89. 

Uladerille  School  District.  Wise  County,  \».— Bonds  Not 
Yet  SoW.— Mr.  E.  H.  Oald,  Chairman,  writes  us  that  the  $3,000 
bonds  authorized  by  the  last  Legislature  have  not  yet  been 
sold,  although  he  has  received  a  number  of  inquiries.  These 
bonds  are  to  t>ear  not  more  than  e%  interest  and  to  mature 
in  not  more  than  six  years. 

Grand  Island  (Neb.)  School  District— Bond  Sofc— The 
district  has  suld  to  Eastern  parties  the  $28,500  b%  bonds.  Se- 
curities mature  July  1.  191H,  subject  to  callafter  July  1, 1903. 

OroreClty,  VA.—Bond»  Not  SoW.— Regarding  a  report  that 
the  borough  had  sild  $15,000  4%  water-works  bonds,  Mr.  Q. 
W.  Washabangb,  Seorerary,  writes  us  that  these  bonds  have 
not  yet  been  disposed  of, 

Hamilton  County  ( l>.  O,  Cincinnati),  Ohio.— Bond  Oir«r- 
(n(7.— Proposals  will  bo  received  until  12  m.,  August  10,  1898, 
by  the  Baard  of  Coraroissioners,  GeorRe  C.  Zimmennsnn, 
Clerk,  for  $107.0(0  4«  bridge  bonds.  Securities  arn  issued 
parsuant  with  sections  880,  861  and  871  as  amended  April  15, 
1898,  of  the  Rtvised  Statute*  of  Ohio.  They  are  in  denomi- 
nation of  $50J,  dated  August  10,  1898.  Intereot  will  be  pay- 
able semi  aunnally  at  the  office  of  the  County  Treasurer,  and 
tbe  principal  will  mature  Auirust  10,  1918.  A  certiBed  check 
for$fOO,  payable  to  Tilden  R.  French,  County  Treasurer,  must 
aooompany  proposals. 

Highland,  Kan.— Bond  £/ee/ion.— An  election  will  be  held 
Jnlv  11,  1-'H"<,  to  vote  on  the  question  aa  to  whether  the  city 
sbaU  subscribe  to  $14,00i)  bondj  for  the  proposed  railroad 
entering  thi«  place. 

Houtton,  Texas.— Bonds  Trrposed.— The  issnance  of  $100,- 
000  5^  4)  year  street-improvement  bonds  is  under  considera- 
tion. 

Hontlngdon,  Pa.— Bond  Sa/e.— The  orilv  bids  received  on 
July  1,  1898,  for  the  $14,01)0  funding  bonds  of  this  borough 
were  from  S.  A.  Kean,  ChicAgo,  at  101,  and  the  Union  Na- 
tional Bank  of  Huntingdon  at  lu).  The  award  was  not  made 
until  a  meeting  of  the  Borough  Conncil,  held  July  5,  1898, 
when  it  was  atated  that  tbe  holders  of  $7,009  of  the  borough 
order*  would  take  bonds  in  exchange.  It  was  then  decided 
to  give  the  holders  of  these  orders  the  preference  and  that 
the  balance  of  the  bonds  should  be  sold  to  the  Union  Na- 
tional Bunk  at  th<-ir  bid  of  par. 

Hyde  I'ark,  Mass. — Batuit  Authorized  — At  a  town  meet- 
ing held  June  Ti,  1898,  the  issuance  or  $100,000  sewer  bonds 
was  anthoriztd.    Mr.  Henry  S.  Bunton.  Town  Treasurer, 
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writes  us  tha:  no  action  will  be  taken  for  the  present  regard- 
ing the  issuacce  and  the  sale  of  these  bonds. 

Ida  Grove  (Iowa)  School  District.— Bond  Sale.—Oa 
July  1.  1898,  the  district  sold  to  T.  B.  Potter,  Chicago,  |15,- 
000  refunding  bonds  on  a  4»^3S  basis. 

Independence,  Mo.— Bona  Election.— An  election  will  be 
held  this  month  to  vote  on  the  question  of  issuing  sewer 
bonds. 

Jackson,  Mich.— Bids.— Following  are  the  bids  received 
June  20,  1898,  for  flO.OOO  water-main  extension  bonds  and 
$21,500  paving  bonds  : 


l59 
Deniion.  Prior&Co..  CleTelud J4X« 

59 

4s 


People's  National  Baok,  Jackaon. 6s 

Theo.  B.  Potter.  Chicago       fs 


Maaon.  Lewis  &  Co..  Chica«o. 


«*> 


R.  Kleybolte  *  Co..  Clnoinnati ga 

Blodget.  Merritt  t  Co..  Boston ?«s 

Union  Bank,  Jacks  in ., Ja 

New  First  National  Bank.  Cjlombus.  ..    ijis 

Lamprecbt  Broa.  Co..  ClevaUnd j  1S48 

BflgKa.  Smith  Ic  Co..  Clndnoati *s 

W.J.  Hayes  &  Bona.  CleTelanil |8 

8;>itaer  4  Co..  Toledo jlj 

}i«a 


tis.ono  1 8- 
Yia'  Pav'Q 
Bond». 
»13..SS6  85 
1V.162  16 
l:-.003  78 
13,.  00  00 
12,710  00 
13,21(5  10 
13,131  00 
12,965  00 
I8.V71  00 
13.270  10 

13,098  80 
1!<,I35  20 
13.940  75 

is.ois'oo 


13,010  50 


IS.SSl  00 
13.00"  00 
13.138  00 

i3,666'66 


U,000  00 


110.000 
water 

l«.BO0  15- 

Yr.  Pav*g 

BmOt. 

»1 1.461  35 

»9,»71  50 

10.8 '8  75 

u,203  35 

10,277  M 

8,7W8-> 

11,200  00 

H.600  0» 

lli,927  OO 

0,!37  GO 

11.3(6  00 

9.686  80 

10.775  00 

9.129  011 

10,205  00 

8.0IW  00 

11,827  00 

9,685  00 

11.139  00 

0,1168  55 

10,263  00 

8.703  15 

11.12')  00 

9,152  00 

10.487  00 

li.S  8  25 

11.073  00 

9,367  00 

10,509  1  0 

9,' 08  00 

9,925  00 

8,136  25 

10,128  80 

8.9.3  50 

10.020  00 

8.515  00 

11.345  80 

9.8-3  25 

10.151  60 

8.621  26 

10,183  60 

8.856  00 

10,227  00 

8.883  00 

io.oa<  60 

8,553  13 

10.20000 

b,721  00 

Seaaongood  i  Mayer,  Cincinnati j  jj 

raraon.  Leach  4Co.. Chicago I4J 

Nael-Toang  Bond  *  Stk.  Co..  St.  Lonla.    «H» 
8.  A.  Kean.  Chicago 4Hs 

N.  W.  Harris  &  Co.,  Chicago,  bid  $80,644  15  for  518,500  &% 
bonds  and  |18,905  15  for  118,500  4*  bonds.  Trowbridge,  Mac 
Donald  &  Niver  Co.,  Chicago,  bid  $31,670  for  i%  bonds.  As 
stated  in  the  Chronicle  June  25,  189S,  the  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  on  their  4>i* 

Jersey  City,  N.  i.—Bond»  Refused.— U  is  stated  that  E.  H. 
Rollins  &  Sons.  Boston,  who,  on  June  fi,  1893.  were  awarded 
the  $1CO,000  4X  gold  school  bonds  at  108  03,  have  refused  to 
take  the  same.  The  Boston  Arm  say,  according  to  reports, 
that  thev  were  advised  by  lawyers  that,  owiog  to  a  decision 
of  the  Supreme  Court  declaring  unconstitutional  the  law 
under  which*  Trenton  issued  school  bonds,  there  might 
be  some  question  as  to  the  legality  of  the  Jersey  City 
bands. 

Johnstown,  N.  Y.— Bond  Sale  —On  July  ."5, 1S98,  the  $22,- 
•'>00  4<  school  bonds  were  awarded  to  X.  W.  Harris  &  Co., 
New  York,  at  108  42,  Bonds  mature  $3,500  yearly  on  June 
15,  from  1914  to  1923,  inclusive.  For  further  description  of 
bonds  see  Chronicle  last  week,  p.  41. 

K»nwi8.— Bore-i  Sale.— The  State  will  issue  $220,C00  4t 
bonds,  to  refund  a  like  amount  of  7  per  cents,  issued  in  1863, 
and  maturing  July  1 ,  1898.  The  bonds  will  be  taken  by  the 
State  Permanent  School  Fund.  The  old  bonds  were  issued 
for  the  following  purposes:  $150,000  for  the  Capitol,  $>0,U0O 
for  the  insane  asylum  and  $.50  000  for  the  penitentiary,  all  of 
which,  except  $84,000,  were  held  in  the  school  fund. 

KansM  City,  Mo.-Bond  Sale.-Oa  June  29,  1898,  the 
$107,819  69  "Series  E"  Park  Fund  certificates  were  awarded 
to  the  Concordia  Loan  &  Trust  Co.  at  lOl-lO.  Following  are 
the  bids : 

Ooocordla  Loan  k  Truat  Co......lW»<>  I  TraTeiers'  Inaarance  Co f.^VS^ 

Stuan  a  Young  aud  C.  J.  HuV  J.  *  W.  C„Mackeosle \>^-'= 

bard  ....      lOrOOi  National  Bank  of  Commerce. ...100-00 

AJIaa  Inresiment  Oo.  (tS6.0M)..l01-00l 

For  descriplion  of  bonds  see  Chronicle  Jane  25,  1898,  p. 
1948. 

Keodrtek  (Idaho)  School  District  No.  24.— Bond  0/er- 
ing.— Proposals  will  be  received  until  7:30  P.  M.,  July  20, 
1898.  by  A.  C.  White,  Clerk,  for  $4,fOO  10  year  refunding 
bonds.  Bidders  will  name  the  rate  of  interest,  which  inter 
est  will  be  payable  semi  annually.  The  purchaser  will  fur- 
nish blank  bonds.  The  total  debt  of  the  district  is  $4,00  >. 
The  assessed  valuation  is  $181,000,  about  40«  actual  value. 
Population  is  about  700. 

Keoknk(Iowa)  Independent  School  District— BojidSa/e. 
—On  July  1,  1^93,  the  $-(,000  5<  bonds  were  awarded  toDake 
M.  Farso3,  Chicago,  at  108-262.    Following  are  the  bids  : 

Dnke  M.  Far...n,  rbloago »S,501  CJ  ]  Farson.  I.each  4  Co., Chicago  »S.050  00 

Keokuif-^  ■■>•■-  'UnitT. 8,33046  I  Oeo.  M.  Bechtil  "'"V?"" 

<;iiaa.i;  (<."20"'>tS  A.  Kean. Chicago {;»';• 

Kane  .^  .imlls 8.«-.5i>0    Denlsoo.Pnor  4  Co..CIeTe...        t^ar- 

Mason    I  Chicago..  S.'WSOOl 

Bonds  m»tnre  $2,010  yearly  on  July  1  from  1905  to  1903, 
inclusive,  subject  to  call  at  any  tlm«  prior  to  maturity,  tor 
further  desdption  of  bonds  see  Chroniclb  June  25,  1893,  p. 
12-*3,  ,.  ,, 

Kimble  Connty,  Texas -Bond  Sale.— The  county  has  sold 

tia.OOO  6i  40year  refunding  court-house  and  jail  bonds  to  the 
t«to  Permanent  School  Fund  at  par. 
LocM  «  ounty,  Ohio.— Bond  Sale.-Oa  July  5.  If^^,  the 
$30,600  iUi  road  improvement  bonds  were  awarded  to  Ka- 
dolph  Kleybolte  ft  Co.,  Cincinnati,  at  103093.    Following 
are  the  bids : 

I  Premium. 
Lamprecht  Bros.  Co.,  Cleve »;>9.5  »» 
Maapn^Lewl.  4  Co..  Ohjcago  „■  •  ««i  J» 


Kadolph  Kleybolte  4  Cn 

.Vtw  rirat  Nat.  Bank.Colomaua. 


.ranoo.  Letch  4  Co..  Chicago. 
8«wong<>  >'i  4MaTer.  CIncm.. 
Daolaon.  Prior  4  C  j..ciereiand. 


Prtmium.  [ 

cm..  t9l3  00 

ask  60 


817  00 
816  00 
771  «l 


J  »„.....  «. ,  Oiiicago. 

...  J.  Hayes  4  Sons.  CleTeland . 
Northern  Nat.  Bnnk,  Toledo..-. 


608  00 


Bonds  mature  as  follows  :    $4,500  in  1899,  I3.50O  yearly 
from  1900  to  190:t,  inclnsive,  $2,500  yearly  from  1904  to  lau'- 

fnrther  description  ot 


Adams  4  Co.,  Boston 101*71 

Geo.  A.  Pernald  4  Co  ,  Boston..  101'&6 
N.  W.Harris  4  Co.,  New  York. .101-33 


inclusive,  and  $2,000  in  IUOh.     For 
ibonda  see  Cbboniclk  Jane  25, 1893,  p. 


1348. 


McConnellsville,  Ohio.— iVb  Bond  Issue.— la  the  Chron- 
icle of  June  18,  1898,  p.  1207,  we  stated  that  the  city  had 
voted  in  favor  of  issuing  $30,000  water-works  bonds.  From 
further  information  we  learn  that  the  proposition  was  only 
carried  by  four  votes,  and  as  over  20  votes  were  rejected  the 
City  Attorney  advised  the  Cpuncil  that  the  majority  was 
not  legal,  and  it  would  not  be  safe  to  issue  bonds.  Tne  matter 
will  therefore  be  dropped  and  the  city  will  not  issue  the 
water- works  bonds. 

JHcIntire  (Iowa)  Independent  School  District,  Mitchell 
County.— Bo7id  S.le.—We  are  advised  that  the  $1,500  6% 
school-house  bonds  of  this  district,  for  which  bids  were  asked 
until  June  18,  1»98,  will  be  taken  by  a  bank  in  Osa.'^e,  Iowa, 
Bonds  are  issued  in  denomination  of  $500  and  mature  in  ten 
years  from  date  of  issue,  or  are  payable  at  option  of  the  dis- 
tri.:t  afttr  five  years. 

Mald«n,  Mass.— Bids.— Following  are  the  bids  received 
June  30,  1898,  for  the  $24,000  i%  bonds  awarded,  as  stated  last 
week,  to  Blake  Bros,  &  Co.,  at  103-20. 

Blake  Bros.  &  Co.,  Boston 102-20   I 

Estabrook4  Co.,  Boston I0r91    | 

H.L.  Day  4  Co.,  Boston 1O1-907 

Blodget.  Merritt  4  Co.,  Boston.  .10185 

Jose.  Parker  &  Co.  bid  as  follows:  For  $4,000  surface  drain- 
age bonds,  100-858;  $5,000  sidewalk  bonds,  101-683;  $10,000 
street  bonds,  103-951,  and  for  $5,000  school-house  bonds, 
101-6458. 

Mannin^ton,  Marlon  County,  W.  y  a.— Bond  Offerina. — 
The  city  will  sell  at  public  auction  between  1  and  4  p.  m,  July 
18,  1898,  at  the  office  of  the  Mayor,  $17,000  b%  street  improve- 
ment bonds  and  $3,i00  ^%  sewer  bonds.  The  street  bonds 
are  in  denomination  of  3500  and  the  sewer  bonds  $100,  all 
bearing  date  August  1,  189S,  Interest  will  be  payable  an- 
nually and  the  principal  will  mature  August  1,  1933,  subject 
to  call  after  August  1,1908.  Bonds  are  not  subject  to  town 
taxation.  The  total  bonded  debt  at  present  is  $6,000,  being 
an  issue  of  water  bonds  maturing  in  1914,  subject  to  call 
after  1904.    The  assessed  valuation  is  $540,000. 

Ha-slUon,  Ohio.— Bond  SaU.—Oa  July  6,  1898,  the  $1,318 
6^  street  improvement  bonds  were  awarded  to  C.  Steese, 
Massillon,  at  102-339.  Principal  will  mature  one  bond  each 
sis  months  from  January  1, 18.19,  to  July  1, 1908.  For  further 
description  of  bonds  see  Chronicle  June  11,  1898,  p.  1154. 

Merchantvllle,  N.  J. — Lnan  Authorized. — A  loan  of  $3,500 
was  recently  authorized  for  current  expenses. 

Midland  Park  (Borough)  N.  J.— Bo?td  O/eKngr. —Propo- 
sals will  be  received  until  7  p.  m.,  July  18,  1898,  for  $10,000 
5%  improvement  bonds.  Securities  are  in  denomination  of 
$500,  dated  July  1,  1893.  Interest  will  be  payable  semi- 
annually at  the  First  National  Bank  of  Paterson,  and  the 
principal  will  mature  July  1,  1933,  A  certified  check  for  5^ 
of  the  par  value  of  bonds  bid  for,  payable  to  the  Borough 
Council,  must  accompany  proposals.  Bids  should  be  en- 
closed in  an  envelope  addressed  to  the  Mayor  and  Council  of 
the  Borough,  and  then  inclosed  in  a  second  envelope  ad- 
dressed to  Thomas  Holt,  Borough  Clerk,  and  marked 
"Bid." 

Mllbank,  S.  Dak.— Bond  Sale.—Oa.  July  1, 1898,  the $10,000 
r\%  5  10  year  (optional)  bonds  and  $13,000  H  10  15-year  (op- 
tional) bonds  were  a  war  led  to  Trowbridge,  MacDonald  & 
Niver  Co.,  Chicago,  at  100  587,  Kane  &  Co.,  Minneapolis,  bid 
par,  agreeing  to  furnish  blank  bonds,  and  S.  A.  Kean,  Chi- 
cago, bid  par  less  $1.50. 

Millerstown,  Pa. -Bond  Sale— The  borough  has  sold 
$6,000  i%  refunding  bonds  at  par,  part  to  the  holders  of  the 
old  bonds  and  part  to  local  iutestors.  Securities  are  in  de- 
nomination of  $500,  with  interest  payable  April  1  and  October 
1,     Principal  will  mature  in  1938,  subject  to  call  after  1903. 

Milwaukee,  Wl8.-Bond  Olerinff -Further  details  are  at 
hand  concerning  the  offering  for  sale  of  $140,000  5^  street- 
improvement  bonds  and  $SJ,000  5%  bridge  bonds.  Proposals 
will  be  received  for  these  bonds  until  10  a.  m.,  July  15,  1898, 
by  the  Commissioners  of  Public  Dabt,  care  of  John  K.  Wolf, 
Comptroller.  The  street-improvement  bonds  are  in  denomi- 
nation of  $1,0D0,  dated  January  1, 1893.  Interest  will  be  pay- 
able January  1  and  July  1,  and  the  principal  will  mature 
$7,000  yearly  on  Janukry  1,  from  1899  to  1918,  inclusive.  The 
bridge  bonds  are  in  denomination  of  $1,000,  dated  July  1, 
1898.  Interest  will  be  payable  January  1  and  July  1,  and  the 
principal  will  mature  $4,000  yearly  on  July  1,  from  1899  to 
1918,  inclusive.  .  ,, 

Monticello,  Iowa.— Bonds  Proposed,— The  question  of  call- 
ing a  special  election  to  vote  on  a  proposition  to  issue  bonds 
for  a  town  hall  is  being  agitated  by  the  citiz3ns  of  this  place. 

Montour  Falls,  N.  1.— bonds  Voted.—Oa  Tuesday,  June 
33,  1(598,  the  village,  by  a  vote  of  88  to  37,  authorized  the 
issuance  of  water-works  bonds  U'^t  to  exceed  $3,400  in 
amount,  „.   ., 

Mount  Vernon,  N.  X.—Bond  Sale.—Oa.  July  5,  1898,  the 
$30,000  44  highway  improvement  bonds  were  awarded  to 
Allen  &  Sands,  New  York,  at  115-91.  Bonds  mature  $10,000 
yearly  on  Inly  1,  from  1914  to  1946.  For  description  of  bonds 
see  Chroi/icle  last  week,  p.  43. 

Muskegon,  Mich.— P/-oposed  Bond  Issue.— The  refunding 
of  $10,000  water  bonds  soon  to  become  due  is  under  con- 
sideration. „  ,      ■.    i-  .1,         u 

New  KeiisIngtoD,  Pa.-BoJi'fs  Proposed. -Action  wUl  prob- 
ably b*-  t  iken  at  an  early  date  looking  towards  the  issuance 
of  $50,000  in  bonds  for  street  piving  and  other  public  improve- 
ments. The  proposed  improvemenfs  will  cost  about  $l50,0CKt, 
of  which  the  property  owners  will  pay  two  thirds  and  the 
'  borough  one- third. 
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New  Ua4oB.  Oki«.-0oiMf  &■;«.- On  Julr.',  1886,  the 
|i,C0O  H  •leotrio-light  bond*  w«r»  ftwwded  to  W.  J.  Havm  Sc 
Boa*.  CtoraUnd.  at  IM  77\  Bonds  matnra  t950  y^iy  oa 
April  1  fraa  IBOO  to  1S19.  indtwiTr.  For  further  deecriptioa 
oCbonde tee Chboriclb  June  18,  1898,  p.  1308. 

Newten,  Mau.— TrM/mrarf  £«aii.— The  city  taav  negotiitted 
a  fonr  month*'  loan  of  |SO,O0U,  with  Blodget,  Merritt  &  Co., 
Bo*ton.  at  .-i  04<. 

Mew  Terk  CHj.—Bond  i—m  Again  Dtlnyttl.—Ou  Jane  -3S, 
1888.  the  Board  of  Aldermen,  for  the  third  time  raile<l  to 
paM  the  icaointioo  proTiding  for  the  iataanoe  of  apwar<l«  of 
|S>,000,000  bond*.  The  rote  waa  89  for  to  10  afcainst,  it  re- 
quiring 4S  Totea  to  aathoriie.  It  ia  eaid  that  the  meaanre  will 
oome  ap  at  the  next  meeting  of  the  Board  July  13,  1808,  on 
Riecial  orders. 

Nortli  Plaianeld  (N.  J.)  School  District— Boii<f  Qfferina. 
— Proposale  will  be  received  until  Jaly  15,  1898,  hv  the 
Finance  Committee,  care  of  R  M.  Foantain,  District  C'lerk, 
Plainfield,  for  |SO,Oro  4<  school  boilding  bonds.  Secnrities 
are  in  denomination  of  $5  0,  dated  July  1, 1898.  Interest  will 
be  payable  January  1  and  July  1  at  the  City  National  Bank. 
PUdnfield.  Piincipal  will  mature  $3,000  in  10  8.  $3,000  in 
the  years  1900.  1010.  1011  and  1913.  $3  M)0  in  1013  and  $3,.'>00 
in  19U.  A  certi&ed  chedi  for  H  par  value  of  the  bonds  uinst 
aeoompaay  proposals.    Bids  will  be  opened  on  July  18. 1898. 

Oak  Harbor.  Ohio.— Bond  SaU.— On  July  n,  1898,  the  $31.- 
000  of  the  ftS.SOO  IH  street>improyement  bonds  advertised  for 
■alowexe  awarded  to  the  Lamprecht  Bros.  Co.,  Cleveland,  at 
106-309.  Bonds  mature  $1,500  yearly  on  March  1,  fiom  1904 
to  1917,  inclusive.  For  further  description  of  bonds  see 
Chkoniclk  June  18,  1898,  p  1208. 

Oakland.  CaL—Bonda  Proposed.— The  City  Conncil  has 
under  coDsideration  an  ordinance  providing;  for  an  election 
to  vote  on  the  question  of  issuing  $830,000  public  park  bonds. 

Ocala,  Fla.— Bends  Defeated.— Tb»  proposition  to  iesue 
tt4,000  refunding  bonds  waa  defeated  at  the  election  lield 
Joae  30. 1898,  althouKh  the  vote  was  74  to  64  in  favor  o(  the 
issue.  The  law  requires  a  majority  of  the  reeistered  voters 
to  authorize,  while  only  one-half  of  the  votiers  registered 
cast  their  ballots  at  the  election. 

Ofdea.  UUh.— Bond  Sale.— On  July  5.  1898,  the  $100,000 
414%  Ko'^  refunding  bonds  were  awarded  to  N.  W.  Harris  & 


Co.,  Cbicago,  at  lOlll.  Bonds  mature  August  15,  1918,  sub- 
ject to  call  after  Animst  15.  \m'*.  For  description  of  bonda 
see  Chbosu  i.E  July  -'.  isft^,  p.  ii. 

Oaondaira  (N.Y.)  School  IMstrlct  No.  28.— Bond  Sale.— 
On  Juno  20.  1898.  the  $6,000  school  bonds  were  sjld  to  Mr. 
Wfhb  of  Syracuse. 

Orange  t'onntr.  N.  Y.— floodn  Propjne'l. — We  h»v*  again 
made  inquiry  relative  to  the  proposed  i<saaace  of  $.>UO,000 
road  boudi  of  this  coantv.  and  are  advised  that  action  will 
probably  not  be  taken  until  the  regular  meeting  of  the  Bourd 
of  Supervisors  in  November. 

Owosso,  Mich. -Bond  Sile.-On  June  30,  1898,  the  $51,000 
4<  paving,  bridge  and  sewer  bonds  were  awarded  to  Mason, 
Lewis  &  Co..  Chicago,  at  100-108. 

Bonds  mature  as  follows: 

•K/OO  MTlni  tK>n<U.  mstnrlu  17.000  r««rlr  from  ISSS  to  IMM.  loeladTc. 
ISjMie  bfliln  boodi.  nuturlDC  S3.<i00  rcu-lr  trum  ISOO  to  Ull.  laclualT*. 
UOOtf  tawer  boads,  matoHnc  In  lOOi. 

For  further  description  of  bonds  see  Chronicle  June  S3y 
1898,  p.  1340. 

Bonds  Ko'ed.— The  city  has  voted  to  issue  $15,500  bonds  to 
pav  current  eipenses. 

Paw-Paw.  Mich.— Bond  Eteclion.—A  special  election  will 
be  held  on  Monday,  July  11,  1808,  to  vote  on  the  question  of 
issuing  $18,000  water-works  bonds  and  $5,000  sewer  bonds. 

Philadelphia,  Pa.— Lonn  AM^/iopized.— The  City  Councils 
have  passed  an  ordinance  providing  for  a  temporary  loan  of 
$63:!.2.'>0  for  municipal  purpoaes  for  18i>8. 

I'hopiiix,  .\rlz. —Bo«d»  Proposed.  -Lscal  papers  state  that 
the  city  has  under  consideration  the  issuance  of  bonds  for  a 
water- works  system. 

PInckneyvllle  School  District  No.  3.  Perry  County,  111, 
-Boful  Sale.— On  Jane  -25,  1898,  the  $7,000  M  bonds  were 
sold  at  100-014.  Secnrities  mature  $5U0  yearly  on  July  I  from 
1900  to  1913.  inclusive.  For  further  description  of  bonds  see 
Chroxicle  June  25,  1898,  p.  1349. 

Portsnionth,  Ohio.— Bond  i:/ccfion.— The  City  Conncil  has 
decided  to  snbmit  to  a  vote  of  the  people  the  proposition  to 
issue  $40,000  bonds  to  assist  in  rebnilding  the  Burgess  steel 
plant  and  rolling  mill,  recently  destroved  by  fire. 

Prince  George  County  School  District.  Laurel.  Md.— 
Bond O/Tertn!/.- Proposals  will  be  received  until  July  l-),  1898, 
for  $8,000  5<  bonds  to  build  and  equip  a  coanty  high  school . 


INVESTMENTS 


PUBLIC  SECURITIES 

SCITABLI    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

UST8  MAILED   ON  APPLICATION. 

Farson,     Leach   &   Co. 


INVESTMENTS. 


CBIVAliU, 
10*  DMtrbani  M. 


NKW  YORK 


ADAMS  &  COMPANY, 

BANKERS^ 

DBALRRS IN 

INVESTMENT  BONDS. 

MaalMra  of  Boston  Stoek  Kzohanff«.* 

Mo.  7  OoarnM  *■<  SI  SUte  Streets, 
BOSTON 


HIGH-GRADE 

County— City— School 
BONDS 

BOriJIlT    AND    MOLD. 

BRiGGS,  SMITH  &.  CO., 


Investment  Bonds 

FOK 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    CPON    APPLICATION 

MSMBBRS  OF  BOSTON  AND  NBW  TORK 
STOCK  BXCHAN6KS. 

R.   L.  DAY  &  CO., 

40  Water  8lreel,  Boatan. 
I  Broad  Hireet.  New  Y«rk. 


39  Baal  Tklrd  Hirrrt. 


Clnrlnnail,  Ohla. 


Trowbridge, 

MacDonald 

&  NiVER  Co.. 
MUNICIPAL   BONDS, 

lit  Nat  Bank  Dld^.,    ■    .    CHICAGO 


SIOO.OOO 

CITY  OF  BATON  NE,  N.  J., 

4'2^  SCHOOL  bonds, 

DueMarcb  1.1818, 
And  other  Hlah-GrxlcSecuntlM. 

EDWARD  C.JONES  CO. 

NKW  rOHK.         -  :  NASSAU  STKKET. 

PHILADBLPUIA.     -    ISl  CBB8TNUT  ST. 

MASON,  LEWIS  &  CO., 

II.WKKKS. 

ttr  Milk  !Strcel,  Boaion, 

171   I.a  SSalle  Mireel,  Chicaca, 

OPPER  rOR  SALB : 

HiKlrof  MaaaaehaaelM 3Ma 

Enalrhpalrr.  Ji,  V 4a 

f.lAaionlturr,  i;oaB 4a 

rilowp.  Vi    ..         4a 

Urno  Countr.  Kaaaaa 4Wa 

l.iikp  Cnuniy.  Ind oa 

Moitiriirr.  Ill 5a 

Aii'l  Other  liealrabtc  Saoniltln. 

„Wc  want  ikp  rnllowlns  T»«a»  Bonda  i 
Fori  %%orib.  ■Ifiunioii.  Dallnn.  f.>ilvr«ioa 
Clir  n»rf  Wbnri  llondi  i  nl'u  old  laaiicaor 
tar  *mn  Irr  munlrlp.,  iilcnol  thr  nlioTr  Smtr. 
SOITHKKN  ,V  WK.STKKN  fiKCl  (ill  IKS  A 
SI'KCIAI.TV 

ROHENBERlJF.il  &  LITEBMORE, 

Nl/MBBU   VURTV  tWALL    HT..   N    Y. 

CKAI.RD    HKIH    AKF.  ^  ■       ■   '     ■        i    TIIK 

~    ll'ardi.f  Knini|..n  S.J.. 

fi.r  SJ.i.iioo  4-:  •'••Ih.  I  It.. I  >  I&ih. 

Kur  t<*rijifl  ant^  .  .  i<. 

R.  M.  F' .  . .  w  Jeraejr,  or 

II.  A.  M.  ...  Vork. 

;.  .j;  i  .j..i:.i  c  Cummlltec. 


NEW    LOANS. 


Clearfield  &Mahou!n^RR.  IstSs.  1943. 
Staten  Island  Rj.  1st  f>^s,  194:1. 
Hereford  Ry.  1st  49,  1930. 
Detroit  Railway  1st  58.  1924. 
DenTcr,  Col.,  68,  1915. 
Topeka,  Kan.,  5s,  1912. 
Berkley,  Va.,  6»,  1928. 
Donslas  Co.,  Ua.,  6s,  1913-1918. 

PRICES  ON  APPLICATION. 

C.   H.  WHITE    &    CO., 

BANKERS, 
31  VKHtiW  »T.,  NK   •    YUKK. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APfllAISBMBNTS  MAI)K  OR  QUaTATIOWa 
rURNISIIBD  FORTHB  PUKCHASB.  SALB.  0» 
BXCBANOB  OF  ABOVB  8BCURIT1B.S. 

LISTS  ON  APPLICATION. 

Na      Wa       HARRIS      &      COa, 

BANKBRM. 
SI  NASSAU  ST.  (BankolComniaroa  BUa.) 


M.    A.    Devitt  &    Co.> 
MUNICIPAL  BONDS. 

PIrat  National  Bank  Bnlldlnc. 
CHICAGO. 


VIUNICIPAL     BONDS. 

8eenritle8  Netting  from  Z%  to  Sjl 

ALWAYS  ON  HAND. 
Band  for  onr  iDTcnment  CIrcnUr. 

DUKE  M.  FARSON.  Banker, 

Uunlolpal  Bon<la.  1N4  Drnrborn  Street 

CillCAUO. 


JtTLY  ».  1898.1 
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Interest  will  be  payable  May  and  November  and  mature 
|l,tO"'  in  5.  10, 15,  20  an  1  25  vears. 

Kbnde  Island.— Sund  Ha  e.-On  Jnly  i,  1898,  the  $800,000 
3t  golJ  Srate  Hon'e  con  trucfion  bonds  were  awarded  to  the 
Rhode  Island  Hospital  Trnat  Co.,  Providence,  at  102  22.  Fol- 
lowiner  ar«  the  bids; 


R  I.  Hospital  Trust  Co.  (whol» 

on-art)       IO?-2v! 

Kst nbrook  4 Co.  (wbole or  p«rt).liJ20» 
Blake  Bros.  A  'Vi.  an<l  lodastnal 

I  rust  Co.  (wholu  or  none)        .102'02 
ProTidence  BankInK  Co.  (lur  tbe 

wnole)        10l'»3 

E.  C  SiADwood  jk  Co.  (whole  or 

i.art)  lOl-fMts 

Pawtacket  Iiis.forSaT.(J50.000)101-«4S 


iH''n.ono....ini-s2 
N.  W.  Harris  4  Co.  <    IW.  00. ..101-17 

I    5011,100.... 1U0»3 
Vermilye  4  Co..  Boston  (for  tbe 

whole) 101-299 

Biodge'.  Merritt  A  Co.  Bo"ton..l010.( 
Third  .National  Bank.  Boston.. .100-68 

Adams  .t  C  »..  Boston i-  o-sw 

Geo.  A.  Fernald  A  Co..  Boston. .10-  -."SI 
Farsnn.  heacb  &  Co..  New  Vork. 100-31 


Kolla.  Ho.— Bond  Ojf'riMfir.— Proposals  will  be  received 
until  sanset  Jnly  1-5,  1808,  by  Peter  Christie,  City  Clerk,  for 
$6,000  ^i  electiic-light  plant  bonds.  Secnrities  are  registered 
and  certifled  to  by  the  State  Auditor.  They  are  in  denomi- 
nation o(  $-500,  dated  Jaly  1,  1898.  Interest  will  be  payable 
Jinuary  1  and  July  1  at  the  RMla  State  Bank.  Principal 
will  matnre  Jaly  1,  190'<,  snbject  to  call  after  Jnly  1,  1903. 
The  city  has  no  indebtedness.  The  assessed  valuation  is 
$4-16  8.'1  and  the  population  about  3,00  '. 

Knscoe  (Mo.)  School  District. — Honds  Registered.— The 
S'ate  Auditor  has  registered  $2..50'J  5i  refunding  bonds  of  this 
di-ittict.  Secnrities  are  in  denomiaatioo  of  $.5uO  and  are 
datel  Jnly  1,  1893. 

K088  I'onnty  (P.  0.  Ohillleothe),  OMn.—Bond  Offering.— 
Propo-ials  will  be  receivel  until  '2  M.  (stindard  time).  July 
18, 189'*,  by  the  Commissioners  of  Ro^s  County,  care  of  Harry 
S.  Adams,  Coanfy  Auditor,  lor  $28,(00  6<«  bridge  bonds. 
Securities  are  issued  pursuant  with  Section  2*^24.  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $1,000,  dated 
August  1,  IbO-'.  Interest  will  be  payable  semi  annually,  and 
the  principal  will  matnre  as  follows:  $-5,000  each  6  months 
from  January  15, 190;,  to  January  15,  1903,  and  $3,O0J  July 
15.  1908. 

St.  Lawrence  County,  N.  Y.—Bond  Offering.— M.  R.  Sack-, 
ett.  County  Treasurer,  will  receive  bids  until  2  p.  m.  Jnlv  15, 
1898.  for  $25,000  4%  jail  bonds.  Securities  matnre  $5,0>jO 
yearly,  beginning  March  I,  1913. 

S'.  Loiiin.  JHo.-BoniOi  Proposed. — The  Municipal  Assem- 
bly has  under  consideration  an  ordinance  providing  for  the 
issuance  of  t)ondB  to  refund  those  about  to  mature. 


Salem,  Mass.-JV.j  Bonds  at  Present.— The,  Board  of  Alder 
^-I'nnnil^  stafed,  has  und«r  consideration  the  issuance  of 
$2oJ,000  bonds  for  the  purpose  of  building  a  chemical  nlant 
for  the  treatment  of  garbage.  Mr.  J.  B.  Nichols,  Citv 
Auditor,  in  reply  to  our  inquiries  writes  that  there  is  no 
prospect  of  any  such  issue  at  present  and  probably  not  for  a 
year  at  least. 

Sanford,  Fla.— Rowrf  Of.'rin.a.— Proposals  will  be  received 
until  August  23.  189^»,  by  the  Bind  Trustees  for  $1.5,000  H 
20  year  bonds.  Securities  are  issued  by  virtue  of  Article  V 
Chapter  4312,  Liws  of  Florida,  approved  May  24,  1894.  and 
were  unanimously  authorized  at  an  election  held  November 
28,  1893.  They  are  in  denomination  of  $t,000.  with  interest 
payable  January  and  July  at  the  National  Park  Bank,  New 
York  City.  Judge  Jjhn  F.  Dillion  of  New  Yorfe  has  ren- 
dered  an  opinion  that  the  above  bmds  are  legally  issued. 

San  Rafael,  Marin  County.  Cal.— Bond  Elertion.—Arx  elec- 
tion will  be  held  July  16,  1898,  to  vot^  on  the  question  of 
issuing  $26.00 1 .5:{  gold  sewer  boads.  Securities,  if  aathor- 
iziid,  will  mature  one-fortieth  yearly,  beginning  September  1, 
1899.     Thev  will  be  in  denomination  of  $').50. 

Sault  Ste  Marie  (Mich.)  School  District.— ffond  Offering. 
—Proposals  i^ill  be  received  until  4  p.  m.,  July  2  1,  1893,  by 
James  T.  Moore,  Secretary  B)ardof  E  lue.t'ion.  for  $i2.i  00 
414%  school  bonds,  fecuriti-is  are  in  denomination  of  $5  '0, 
da'ted  September  1,  1898.  Interest  will  be  pivable  sami- 
annually  in  New  Y.>rk  Etchange,  and  the  priujipil  will  ma- 
ture September  1,  190'^. 

Shamokin,  Pa.— Bonds  Proposed.— The  Borough  Council 
has  under  consideration  an  ordinance  providing  for  an  elec- 
tion August  23,  1893,  to  vote  on  the  question  of  issuing  $65,- 
000  street-paving  bonds. 

Slielby  County,  Ohio.— Bond  Sate.— On  July  6,  1893,  $'4,- 
000  6%  ditch  improvement  bonds  of  this  comty  weraawirded 
to  the  Piqua  National  Bank,  Ohio,  at  103.  Bmds  are  dtted 
Jnly  1.  1898,  and  mature  part  each  Jan.  1  and  July  1  from 
1899  to  19114.  Interest  is  payable  semi  annually  on  the  first 
days  of  January  and  Jaly.  A  full  list  of  bidders  will  be 
given  next  week. 

Somerset  County,  Md.— Bo^id  Sale. — On  July  1,  1893,  the 
$25,000  i^t  coupon  bids  were  awarded  to  E'ar.son,  Leach  & 
Co.,  New  Vork,  at  104-556.     Following  are  the  bils: 


NEW  LOANS. 


LOANS  NEGOTIATED  7  AND  8% 

on  Georgia  and  Alabama  Real  Estate. 

W.  Hampton  Wade, 

ATTORNEY-AT-LAW. 

S4VANXAH,    GEORGIA. 

Nine  ;ear«  nradloe  In  Alabama. 
Hlx  rears  In  Georsla. 

Carpnrnllon   Law  n   (<peclalir> 

Francis   Ralston  Welsh, 
INVESTMENTS. 

Municipal,   Raiiroad   and   other 
BONDS. 

an  CHKSTlf  OT  BTREKT   PHtLADBLPHIA. 

$175,000 

Los   Angeles   Ti action  Co. 

1st  Blarlcaie  9t  tlO-rear  Gold  Beada . 

Total  U«De  IZ5O.0O0. 

rint  Mortcwe  at  tU.ooo  per  mile. 

Jtet  aarnlogfl  for  2H  niontbB  of  op«  ration.  |iA9,09e  9Q 

•qoiTaleni  to  1211  on  the  tola)  lanuc  of  baod(. 

PotiQlatton  of  I»fl  Aniceles  Io3,U79. 

Send  for  fnU  daitrrlpllon  of  property. 

E.  H.  ROLLINS  &  SONS, 

li»  nilk  StreKl.  Baalso,  illaaa. 


NEW  LOANS. 


WILSON  &  STEPHENS, 
41  WALL  ST.,  N.  Y.,  BUY 
ANDSELLOUTRIGHTOR 
ON  COMMISSION  STAN- 
DARD RAILROAD  AND 
MUNICIPALBONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  FOR  BANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPLI- 
CATION. 


NEW    LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
STATE,  CITT  «  RAILROAD  BONDS 

Jam(8  N.  Brown  &  Co., 

Bankers.  62  Cedar  Street, 

DBALERS  IN 

HlffhGrsdelDTeBtment  Bonds*  Storfri 

DHLIKTSO  SKOUKITIKM. 


Whann  &  Schlesinger, 

BANKERS, 

71  BROADWAY,     -    NEW  YORK, 

OFFER  FOR  SALS: 
$50,000  Now  York  City,  exempt...  3% 
45,000  New  York  City,  exe'pt,  g.3  V/6 
100,000  Clly  of  Fall  River,  1T1»«»...4?» 
240,000  <lty  of  rleveland,  «>Iilo....4% 
160,000  City  of  Mllwankee.  Wis.... 5% 
100,000  Uueens  Coa«ty,  N.  Y 4% 


GOOD      INVESTMENTS 

NETTING  5  TO  S  PEtt  CENT. 

Waabtnglon  Warranta,    Bonda  and  SccnrI 

ties  of  all  kiiida  Boagbt  and  sold. 

CALVIN    PHiL<PS, 

807-8-9    CALIFORNIA   BDILDINO, 
TACOmA.       -       WA8HINUTON. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

dtraet  Rallwa7  Bonds,  and  other  bli{h-Krade  In* 

vestments. 

BOSTON,  MASS.,  Cleveland,  Ohio, 

7  Izohanite  Place.  311-313  Muperlor  St. 

nnhU  AiUrem.  "KBNffnTH." 

WARRANTS. 

Carefully  selected,  UtKh  irrade  State,  Comity,  City 
•nd  Pnbllc  School  iHAue^^.maiurinu  in  tlto  iil  montbj 
aad  earuina  5  to  8  per  cent  our  specialty. 

ROBT.  E.  STUAIIOKN  Ac  C.O„ 
Rqnltnhl^   Rnllfllnfl-.  Ro«rAn.  VInaa- 


William  E.  Nichols, 

15  WAL.L.  8TBKET,      -     NEW  YOBK 

MUNICIPAL  WARRANTS. 

BBWn    FOR    LISTS 


MUNICIPAL    BONDS. 

£.  C.  Stanwooo  &  Co. 

BANKERS, 

121  Devonshire  Street, 
!lBOSTON. 


1850.  1898. 

The   United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YOBK. 

All  Policies  now  Isaued  br  tbia  Company 
contain  the  followInK  claiineM: 

**  A  Tier  one  veiir  Irotii  I  lie  date  of  Isaae,  tbe 
llnbilitr  ol  the  t^oiiipany  under  tbis  poller 
ahall  not  be  disputed.** 

**Tbii(  po'icy  coiitHliii*  no  restriction  what- 
ever upon  ibe  injured,  in  rewpe^ot  .either  of 
travel,  i-eMldence  or occiipalioii 

All  lleutU  CIniins  piiid  WITHOUT  DIS- 
COUNT a>  noon  as  aatlaructory  proofg  have 
been  received. 

Active  and  8-ecctsful  Agenig,  mghing  to  repre- 

tei  t  Ihii   Company,  mail  commuiiicale    with, 

RIOHARDE  VI>0HRAS,3<1  Vice-Hrenident, 

at  theHome  Office,  201  Hr^adtcay,  New  lork. 

orriccR8:l 
nEORfJF.  H.  BURFOttD ....PrPaldent 

OKO  O.  WILLIAMS ■„-X!<'®  f^e^'^o"} 

C   P   KKALKl'^H        2d  Vk*  Prefident 

UlCHAKI)  E.  OorHKAN 3d  Vice  President 

A.  WHKBLWUlGUr ...8e.  ret  .ry 

J    I     KBNWAV  Assistant  SecretHrf 

WILLIAM  T.  STANDBN ^'T.''^ 

ARiHUR  c.  PEiuiY ii  i;-,;?''"?.'^^ 

JOHN  P.  MUNN Medical  Director 

FINANOK  COMMITTEB  ; 

«KO   O.WILLIAMS Pres.  <  hem.  Nat.  Blink 

JOHN  J    TUCKKK Builner 

B  H  Pb'BKI.^S,  J«...Pre8.Inip.4Trader8'Niit.  B  k. 
JAMBS  K,  PLU.M Leatber 


Max  B.  Borg,  BONDS 

BBOKBR  IN  INVKSTMRNT  gBr't7RITIH» 
40    E.XCIIANIJK    PLACE.     NEW    YORK 


J.  P.  Wintrinarluvin.  HCt  Pine  St..  N.  T. 

TABLK  AP'fKKSS,  "ATLANTICSCKIP." 
Send  us  your  orders  for   L -CAL  .SBCUKITIES, 
either  at  PBIVATB  SALE  OH  AUCTIO 
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raiMB.  I/Mch  « iVk.  Nev  Tork-IM-U* I  W.  J.  H»«  *  Sect, Otoratoad.  lOS  la 

QrtoaMI  BMk ■■M'«0     DMlmirPilor  AOej0ln«iud.l0|-NM 

Tu»»ii»i.  ikou  A  Bob.  B^io    lutrai    I 

B^ndi  Riatore  li.OW)  in  1006  m4  f  1.900  TMuriy  from  1000  to 
lO-.M,  incln-iye.  For  fn'ther  d«aoilption  of  booiis  me  Chro!<- 
KUI  Jone  11,  1808.  p.  MM. 

Soath  Portland,  Mr.— Bend  Sole.— The  town  recently 
awarded  to  Woo<lbary  &  Monlton,  Portland,  |4.000  4<  l^- 
year  refnndiofi  bonds  at  104-71  and  |8,760  At  fnndlng  bonds 
atl(M-8t.  I 

Tarrytown,  N.  y.— Temporary  Loan.— Tbe  town  recently 
neKotiated  a  loan  of  tSO.-'SOO  to  pay  the  town's  share  of  the 
conntr  tax  The  loan  was  made  necesaary  becanse  of  tb« 
fact  that  »ome  of  the  larger  tax-payers  refused  to  pay,  pend- 
iDK  a  decision  in  their  tax  raits. 

TaylflniTlllp  (III.)  School  District— f^oiirf  Offtring.— 
Bids  will  be  a*ke<l  for  about  Animst  1,  1808.  for  the  |r>.00n 
5f  school  bonds  recen'lv  aiitborized.  Securities  will  mature 
$1  n<Hl  veHflv  from  190«"to  lOU  incln.-ive 

Thurxton  County  (  Wawh. )  School  IllHtrict  No.  4i.—nond 
Snle.—Thti  (liHtric-t  hax  sol  1  to  the  .StHte  Land  Commissioners 
98  400  9i  refunding  bonds  at  par.  Interest  will  be  pavable 
annnalty,  aid  the  principal  will  mature  $1,0  0  in  1003,  $1,000 
In  1008  and  $1,4' 0  in  1018. 

Toledo.  Ohio— Bonrf Sale— On  July  1,  1P0«,  the  $5'».ff 0  4% 
Fir«  Department  bond*  were  awarded  to  N.  W.  Harris  i  Co., 
Chicago,  at  103  206.    Following  are  the  bids  : 

Prrmtum. 
N.  W.  RarriiAOo.. rhioacn...Si.S(noo 
KorthMti  N«t.  Bank.  Ti.lwlo  .  l.S-iOUO 
Ru>1oli>h  KlrrlMiKe  *  I  o.  CIn.  I.M1  Of) 
!UajK»ntf<>' .t  A  M«T»r,  CInciD..  1,4X|A0 
Kenl-nn.  I'ri.T  a  Co..  Clere...  l.MI  7li 
Ljunprechi  Bms.  ('o,.  Clere....  I,8u7o0 


PrfmiHm, 
New  Firat  Niu  Bk..Cnlainbna  tI.>S  »> 
FanoD.  I.«>eli  A  ■  o..  Ctaicafo.  l.Z'<i  «o 
W.J.HarM*8<ns.CleTe.  ...  l.iiotOO 

f>.  A.  Kaan.  Cblcaso l.ni'Sno 

BpHwir  ACo..  Toimo 1»"776 

MuuD.  l«<rla  a  Co..  Cbloaso. .     8*0  00 

Bonds  mattire  .Inly  1,  1008.  For  further  description  of 
bonds  see  Ciiho.s'ici.e  June  11,  ISO-*,  p.  1156. 

Honda  Authorized.— Thf^  issuance  of  »20.000  4*  10  year 
bonds,  to  be  used  by  the  Mannal  Training  School  Tmsteee, 
hat  been  antbnriEed. 

Tremont,  III.— «fmd  .<?afc.—Q.  C.  Olassford.  PeorJa.  was 
recently  awarded  $5  50  '  6%  bonds  at  103  G36.  Ten  bonds  are 
in  .^^omirafion  of  $100  and  mature  July  1.  1006,  subject  to 
calT^ter  .Inly  1.  1?00.  Nine  bonds  of  5500  each  mature 
July  1.  li»"^.  8ul>j<-ct  to  call  after  .Inly  1,  Itf.  0. 


Tlncennes.  Int.— Bond  Oir*Wny.— Proposals  will  be  re- 
ceived until  1:30  P.  M.  July  It*.  1808,  by  Charles  Lamrel,  City 
Clerk,  for  $10,0  0  4^if  refunding  bonds.  Secntiti^s  are  in 
deno'iiination  of  $5U0,  with  interest  payable  semi  anouallv  at 
the  National  Park  Hank,  New  York  City.  Principal  will 
mature  15  years  from  date  of  issoe.  A  certiftel  check  for 
$800,  payable  to  City  Treasnrer,  must  accompany  proposals. 

Waae   (Township),  Jasper   County.  III.- Bondt  Brgis 
tered  —The  Sute  Aunitor  has  registered  $23,500  refauding 
bondx  of  this  township. 

Wujiand,  Mass.— flonrf  OiTcrinj;.— Proposals  will  be  re- 
ceived until  6  p.  m.  Jnlv  16.  180S.  bv  Henry  F.  Lee,  Town 
Treasurer,  for  $ll.UO0  4](  l.Vyear  refunding  water  bonds  and 
$44  5'<0  4t  2''-ye8r  refunding  town  bondn. 

Vule.  Mich.-  Correcled  Bom/ (/^rrcnjr.— An  additional  cir- 
cular just  received  makeH  a  few  changes  in  a  former  circular, 
from  which  the  statement  as  given  last  week  was  compiled. 
According  to  the  new  report  proixwals  will  be  received  until 
7aO  p.  Jl.,  July  15,  1898,  by  E.  F.  Fead.  Village  Clerk,  for 
$14,000  4m  water-works  bonds  and  $6,000  4%%  electric  light 
bonds.  Bonds  are  in  denomination  of  $1,0<  0,  da'ed  Anenst 
1.  1808.  Interest  will  be  payable  semi  annually,  and  tbe  prin- 
cipal of  the  electric  litrht  btnds  will  mature  $i,00J  yearly  on 
August  1,  from  IftOi  to  1907,  inclusive,  and  tne  waterworks 
bonds  will  mature  iS^l.OliO  yearly  on  August  1.  from  lOOi  to 
1919,  inclusive,  and  $.',000  in  19.0.  A  certified  check  for  2% 
of  the  amount  of  bid  must  accompany  proposals.  Yale  haa 
no  bonded  indebtedness  at  present.  The  assessed  valuation  is 
$18S,196,  about  two  fifths  actual  value. 


El  Paso  County  School  District  No.  11,  Col.— Cora  E 
Hudson,  Secretary.  This  district  is  located  at  Colorado 
Springs. 

LOANS—  When  nut.  \  4>«»,  M&N,  »90,000.  Oct.  31.  1917 

5*,  H&n,  $25,000 Sept.  1. 1»09  I  (Siibjwt  to  call  after  Oct.  31, 1»07.) 


(Suhjeet  t<><  ftll»ft«r8cpt.  1. 1899  ) 

."til.  MAS.  $20.OO0 Ma.v  1,  1911  1 

(Suli)eit  to  call  after  M  y  1.  1901.) 
«>«».' A*0.  *.M.OOO...Apr.  1,  1913 
Bal'J.  to  cull  art.>r  Mar.  31.  1903.)  I 

Rkkusiunc;  Bonds- 
SB,  MAS.  ift;iH,oo(i.       Sept.  1.  1911 
(SuN.ii'ct  toc;illBftor.Sciii.  1.  1901  ) 


Bou.<«d  deht  Jane  1,'98.  9:224.000 

SliiklDRfand t^e 

Nctilel>tJunel.lS98  ..  223.912 
AMieBsedTaliiatlnii  l»97.6.''l.^.«76 
AaaeAAntent  alHiiit  H  actual  viilue. 
Scliool  tax  (per  *1,0<K)|  •97.*l^  00 
T»t;iltas  (per  •  1.000) '«7.  .M-10 
Poiiulutldii  ill  1»!U8  (est.). ..25,000 


TRUST  COMPANIES. 


Nodf)  Ammrait 
5[ru5t  (lompanii. 

KEWYORKi  LONDONi 

lOOBROADWAY.  99  GRESIIAM  ST. 

Capital  paid  up $1,000,000 

Surplus $200,000 

Transicta  a  general  tmsl  bualoeai. 
Allow*  liberal  lata  of  Interest  CB'  deposits  and 
tmat  fluids. 

Issues  Letters  of  Credit  and 
Travelers'  Circular  Notes 
payable  in  dollars  or  in  the 
money  of  any  foreign  country. 

Acta  as  Tnutee  under  mort«aces  for  railway 
and  alber  companies,  and  as  Agent  for  the 
R  elstratlon  of  the  stock,  and  for  tbe  transf,)r  of 
t'.io  nhares  of  InoorpoiBted  oompanlea. 

I'mlertakea  the  examination  of  propertlm  olTored 
an  Kcontr  for  bond  laruim,  and  the  obtalnlnc  of 
expert  Information  concerning  the  actual  facts  and 
priMpecta  of  reorganization  proposals. 

Quollflcd  and  empowered  to  act  as  executor, 
admlnMralor,  tnutc*.  Runrrllan.and  aaslirnpu,  and 
as  recelTer  and  coKodlan  uf  funds  under  orders  or 
Coort. 

OFFICERS! 

W.  I..  TRKNnOI.M President 

SAMl'RL,  M.  JARVIS,       >„,       .^     ., 
ROLAND  R.  «o\KI.IV.r'<=«-'^»'''»»'» 
JAMBM  Di:  \  \K  I.IV  l.\liSTI>%°. .  .Tnial  Omrei 

8.  I..   CUNKI.IN wrcrrlarr 

F.  C.  PREM' Aaaiatant  ^ircrrlary 

».  R.  IIARBF.RT London  »«rrr«>tarv 

B.  J.  CIIAPPEM. I^ndon  Treasurei 

DIKRtrroBS: 
Hon.  JOHK  O.  CAKLISLK. 

Cormer  flecretsry  of  tbe  Treaenry  of  tbs  U .  8. 
tU)t.\Sf>  K.  COHKIAS. 

vice  HrexldeDt  of  the  Mnrth  AmsrUtsa  Trust  Co 
Hon.  ADLAI  K.  HTKVE.MSON. 

Kx-Vioe  Praaideot  »f  tbe  Ukltsd  BUtaa.  , 

8.  U  CO.-«EL,IN. 

■saretarrof  tbe  North  Aoenoan  Trust  Conipaoi 
C  W.  DHAKK. 

TnM»nr«r  of  tbe  Rio  Urande  Weatem  R'wsr  Cai. 
SAMUKL  M.  JAKVIS. 

Vies- Prestdsst  of  tbe  North  American  Trniil  Co. 
WAOBBBWArMK. 

Of  MsMr*.  Bwsr*  a  Swajna,  Coanaellors-al^Laa. 
Hon.  W.  I..  TKK.<<liOI.M. 

Pomsr  Comptioller  of  tbe  Carrener  of  H.  B. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK* 

Equitable  Bnilding,  120  Broadway. 

Extract  brom  By-Laws  of  the  Audit  Compaaj 
of  New  York. 

ARTICLE  XIV. 
RXAMINATI0N8  TO  BS  CONFIDENTIAI,. 

Section  1.  The  results  of  all  andlts  and  ex  - 
aminatlons  made  by  this  Company  shall  be 
treated  as  sti^otly  confldential  by  tratb  the  ex- 
aminer and  the  manager  of  the  Company.  In 
all  cases,  unless  otherwise  directed  or  requested 
by  the  applicant,  the  reports  of  the  Company 
shall  be  made  in  duplicate,  one  to  be  delivered 
to  the  applicant  and  the  other  to  be  sealed  up 
and  retained  by  the  Company. 

Sec.  2.  Id  no  case  shaU  the  duplicate  report 
so  retained  by  the  Company  be  open  to  tbe  In- 
spection of  the  directors,  olfloers,  or  employes 
of  this  Company,  nor  shall  tbe  contents  b« 
made  known  except  upon  authority  of  a  reso- 
lution of  the  Board  of  Dtreotors  of  the  Com- 
pany. 

Heo  3.  Each  officer  and  employe  of  the 
Company  who  shall  participate  In  making  ex- 
aminations or  audlto  shall,  on  ent«rinir  the  em- 
ploy of  the  Company,  make  oath  that  he  will 
Dot  divulge  any  Infanuatlon  obtained  by  him 
in  the  course  of  his  emptoyment  telattng  to 
audits  or  exainlnatloiu. 


Robert  R.  Lockett, 

AUSTIN,  TEXAS, 

ATTOBNEY-AT-LAW. 

Do«  a  ir«ner«l  prartire  In  all  tne  htirher  oourtn  of 
TexM,  juid  hotore  the  different  deiAi-taiontA  of  tbe 
tkat*  Oovoriiiiipni.  Itoud,  lD«nratio«  and  Corpor- 
alloo  Ittlirailoti,  t  b&rtfrs  and  eo'porate  p«>rnilt9(i' 
enred.  Oountr  and  miinlctpal  bond* exaniin«d.  - 
r«irulKr  r»ond  l»ucii  «<iju»t«d.  Law  rorraiipondeata 
In  evprr  rltr  and  town  In  Teuw.  TriTtal  buaineee 
not  »ohclt«d. 


Theodore  Leonard, 

ATTOBNBT-AT-L  A  W, 

Inrestments  and  Corporations. 

Ralsrsnoe.  Pint  Natloaal  Bunk. 

COLUSIBUS,    OHIO. 

Whaelar  Bide 


MISCELLANEOUS. 


American  Express  Co. 

Eatabllalted  1841.     Capital,  $18,000,000. 
65   BROADWAY. 

Issues  TRAVELERS  CHEQUES  immc 

Jiatcly  available  as  funds  everywhere. 

Draws  FOREIGH  DRAFTS  in  sterling, 
francs,  Marks,  and  Money  Orders, 
)n  all  parts  of  the  Commercial  World. 

Makes  CABLE  TRANSFERS  of  monej 
to  England  and  the  Continent. 

These  facilities  are  obtainable  at  all 

offices  of  the  Coiiin.-inv. 


SECURE  BANK  VAULTS. 


CENUI-^E 
*f ELDED  CHROME  STEEL  AND  TBON 

lloond  and  Flat  Hiir.  and  r-pIt  l*uie«  and  Anxlss 

FOR  SAritS.  VAI'T.TS.  ie 

Cannot  bo  8awad.  rut   or   nmisd,  snd  posttlTSI 

Ronrlar  Proof. 

OHROMK    HTKEI.    WORKH. 

IC«nf   A»e^  tCeap  A  Hrtrtp*.  *♦• 
SoleMsn'f'emlntbe  U.  !>.     BROOKLYN,  N.  ▼. 


HANKIiKli, 
IB     WALl.    8TRERT,    NBW     YORK. 

Katabllshed  INMS. 

IRMBRR8  or  NRW  rOI(K  STOCK  IZCBANOI 
Allow  interevt  on  i1ep«tiitt«  nabjeot  to  ilsbt  cbscS 
•lay  and  lell  on  oommlMlon  Rtoou  and  bonds  sltbsf 
for  easb  or  on  marvln.  and  deal  In 

n.  J.    MORSC.     ClIAS.    1).    MAIIVIN.    W.   M.  KIDDCP 


WM.   FRANKLIN   HALL, 

Accountant, 

srStatfsueUt  "'•       BOSTON.  MASS. 
Books  audited.    Examinationi  and  investiga- 
tions conducted  with  the  utmost  cars 
and  efficiency. 


nmnu' 


finanrtal 


Quotation  Supplement  (Monuaj)     Street  Railway  5upplenient(Quarta^ 
In^eston^  Supplement  (guarterix)    State  and  CiU)  Supplement  ^jm^ 

[Biit«r«d«onorillii<rto  Aotof  OongreiM,  In  tue  year  1898,  by  tli«  William  B.  UM.tijL  Ooxpaht,  In  tbe  ollloA  ot  tba  Librarian  of  Oongrew  ]' 


VOL.  67. 


SATURDAY,  JULY  16,  1898. 


NO.  1725. 


PUBUSHED    WEEKLY. 

Terms  of  Sabscrlption — Payable  In  Advance  : 

rot  One  Year $10  00 

For  Biz  Months 6  00 

Knropean  Subscription  (Inoltidlni;  poataee) 12  00 

Boropean  Subscription  Six  Months  (Including  posta^ve).....      7  00 

Annnal  Subscription  In  London  (Inoludlng  postage)... A2  10s. 

Six  Mos.  do.  do.  do.  ....    ill  10s. 

Above  subscription  Inolndes— 
Thb  Qdotatios  sdpplkmkkt         I  Stbeet  Rjulwat  Scpplembst 
Taa  IHTESTOBS'  Supplement         |  State  amd  Citt  Supplement 

All  of  which  are  turnUhed  vrlthouc  extra  chirge  to  every  subscriber 
Of  theOoiixERi;iiL  and  Financial  Uukonicls. 

FUe  covers  holdlui;  xix  months'  issues  or  special  file  covers  for  Sup- 
plements are  sold  at  50  cents  each ;  postai^e  on  the  same  Is  18  cents. 

Terms  of  AdTertisIng.— (Per  Inch  Space.) 

Transient  matter 93  50  i  Three  Months     (13  times). .$25  00 

btandinq  BDUKB88  OABDS.  Six  Months         (28     "  -)..  43  00 

Two  Months         (Stlmea)..   18  00  |  Twelve  Months  (52     "     )..  58  00 

London  Asenta: 

Measrs.  Edwards  Sc  Smith,  1  Drapers'  Oardens,  E.  O.,  will  take  snb- 

•erlpUoiis  and  advertisements,  and  supply  single  copies  of  the  paper 

•tu.  esoh. 

WILIilA.tl  B.  DANA  OOnPANV,  PabUanera, 

Pine  Street,  Corner  of  Pearl  Street, 

Po«T  Ornoa  Box  958  NBW  YORK. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  16,  have 
been  fl, 199,113,456,  against  11,032.310,760  last  week  and 
$1,064,540,S'>7  the  oorresponding  week  of  last  year. 


cliabinos. 

Bttvinu  by  TiUtrapK 


Kew  York _ 

Boston..... 

Philadelphia. 

Baltimore.......... 

Obloago ~- 

Bt.  Lonls 

Kew  Orleans 

SsTen  cities,  B  days. 

Other  cities,  5  days 

Total  sU  citlei,  6  days... 
All  dtles,  1  day 

Total  all  oltlea  (or  week. 


W—k  andiaf  /uiv  14. 


IBM. 


1897. 


•SBi.tsT.rra 

79,689.408 
17,087,883 
18.85  .973 
83,3a3,B31 
14.079.049 
6,48a,l«7 

''•8M,0S3,7ft8 
140.016,384 


•496.738,698 
88.091,338 
48.937,863 
18,980,177 
71,470,431 
30,373,163 
4,997,113 


(931,099.987 
306,013,469 


«1.199,113,4S6 


8743,198.173 
139,017,346 


•878.319.418 
186.329,089 


«l,06t.940,907 


+19-1 
-9-9 

+18-6 
+6-7 

+19-2 

+183 
]9i 


+140 
+»-7 

~+132 
+10-0 


+12<> 


The  fall  details  of  clearings  for  the  week  covered  by  the 
aboTe  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  9,  and  the  results  for  the  corresponding 
week  in  1897, 1890  and  1895  are  also  given.  Contrasted  with 
the  preceding  week,  there  is  a  decrease  in  the  aggregate  ex- 
ohangee  of  about  three-hundred  and  twenty-nins  million  dol- 
lars, and  at  New  York  alone  the  decline  is  two  hundred  and 
nine  millions.  In  comparison  with  the  wr>ek  of  1897  the 
total  for  the  whole  country  shows  an  addition  of  159  per 
oent.  Compared  with  the  week  of  1896  the  current  returns 
record  a  loaa  of  1'7  per  oent,  and  the  fall  in,?  off  from  '89.5  is 
0-9  per  oent.  O.itside  of  New  York  the  gain  over  1897  is  8B 
per  oent.  The  docreais  from  1890  rnaohes  4-5  per  oent.  and 
makinfr  fionit>«ri'"»'  "vlt.h  '"H.S  the  loss  l«  se^n  t>  be  9 '4  per 
oent,    li  1898  and  1895  the  flgares  included  a  fall  week. 


aUarinttat  — 


NewTork 

Philadelphia.... 

PItUbarK 

Baltimore 

Bnffalo 

WashlDKtoa..., 

Booheater 

Syracuse 

Soranton 

WIlmlQKtoa 

Binghamtoa. ... 
Total  Middle.. 


Boston 

ProTldenoa. 

Hartford 

New  Baren < 

aprinKBeld 

woroeiter 

Portland 

Fall  RiTsr 

Lowell 

New  Bedford 

Total  Hew  Bns.. 


Ohioago 

Oinolanatl 

Detroit 

Cleveland 

Mllwaakaa 

Oolambos 

IndlaoapoUs 

Peoria 

Toledo 

Orand  Baplds 

Darton ..~.... 

Lexlnffton 

Kalamasoo 

Akron 

Bay  City 

Bookford. .,....,..• 
Bpringfleid,  Oklo... 

Canton 

YounnBt^wn ' 

ETsnsTille* 

Tot.  Mid.  West'r 


San  Pranolseo.., 
Salt  Lake  City  ..c 

Portland 

IXM  AdksIsi 

Helena 

Tacoma 

Seattle 

Spokane 

rarKO 

Bloax  Palls 

Total  Paolflo., 


Kansas  City 

sllnneapolls 

Omaha. 

Bt.  Paul 

Denver 

Davaoport 

St.  Joseph  

Dei  Moines 

aiOUX  CltT 

Lincoln 

WIcbita 

Topeka • 

Fremont 

HastinKB 

Tot.  other  West 


St.  Lonls 

New  Orleans 

LOUliTlllS 

Galveston 

nouBtoD 

Barannab.... 

Ulcbmond 

Memplili 

Atlanta 

NaitaTllle..     

Norfolk 

Fort  Worth 

Aneuflta 

Birmingham 

ICnoxvlIle 

Little  Rock 

jACkBonrille 

rhattanooRS 

Manon 

Total  Southern. 


Total  all 

Outside  N.  York. 


Montreal., 
Toronto.  . 
Halifax.  .. 
Winnipea., 
Hamilton,. 
gt.John... 


Witk  nulMg  Julu  9. 


1898. 


715  8)7,201     69/.686, 

90.226  i2i 
i.OWil.tuO 
3.«07.8i^ 
1.68i>.U91 

l.e.4,;36 

1.839,103 
1,236.7H7 

5112,910 

6k7,S2l 

SJ1.S19 


1897. 


101,860,047      109.76b,H26 


88  432  495 

IZ.^l-S  95  J 

5.83(1.83 'I 

7.09d.471 

4.137 .6611 

S.n70.9l)0 

8.2U7.928 

l.J9d.u77 

1,1SUM1 

030.'  2i 

81«.82n 

8«<.591 

250.C9i 

269.01)11 

SlSSI-O 

190,496 

221,179 
627,210 


180,118,218     111,C19,795       +J7-«     183  394.148      118  613.076 


11  8^l.891 
1.635.199 
1,667  464 

1,.127  1'20 
44^893 
63II.U00 
956  831 
723.171 
212,037 
t9  309 


19.399.104       16,088.950      -(■14-0       I7,9l4,l36   ~  18,618,693 


»,174,6tO 

6,011.512 

5.507.449 

SS.ll'f.Sii 

2,C67.5I1 

920.948 

2.2'>6.65j 

96',000 

e3!'.»*!9 

^37.'l74 

81o,6;9 

421.329 

91.040 

Ii5.l00 


73,75l',782 

11.837,900 

9,335.6 -2 

6,606.246 

3.756.915 

8.513.6  0 

2.1o2..''08 

1.09S.2U5 

l.Slo.OlK 

67J'614 

093,726 

3.6.7t6 

2-8.716 

265.000 

lll'4  920 

207,36H 

187,997 

165  Obi 
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THE  FINANCIAL  SITUATION. 

The  subscriptions  to  the  "popular  loan,"  which 
doted  Thursday  at  three  o'clock,  are  announced  to 
hare  reached  11,325,000,000.  As  an  indication  of  the 
credit  of  the  (iorcrnnient  this  reaponse  from  such  a 
mass  of  capital  for  a  3  per  cent  loan  at  par  having 
probably  only  ten  years  to  run  is  highly  gratifying. 
It  affords,  too,  timely  and  impressive  testimony  of 
the  abundance  of  wealth  in  our  midst  waiting  for  in- 
vestment, telling  the  public  that  the  only  condition 
needed  to  make  this  wealth  serviceable  for  industrial 
expansion  is  confidence. 

While  all  this  is  true  we  cannot  help  expressing 
regret  for  the  misnomer  involved  in  calling  these  sub- 
acriptions  offerings  to  a  "  popular  loan,"  as  though 
our  p'ople  in  what  has  been  done  were  making  a 
sacrifice  for  a  principle.  If  the  expression  "popular" 
had  been  made  to  refer  to  the  desire  to  secure  the 
iMhds  at  the  upset  price,  it  would  have  been  well 
chosen.  In  that  sense,  if  the  price  had  been  lower 
the  bonds  would  have  been  more  "  popular  " — that  is 
to  say  the  subscriptions  would  have  aggregated  a 
much  larger  sum.  Bat  to  characterize  these  subscrip- 
tions as  an  expression  of  patriotism,  or  to  assume 
that  they  evidence  to  any  considerable  extent 
eagerness  to  get  the  bonds  by  men  of  small 
deans  who  do  not  keep  a  bank  account  other 
than  in  a  savings  institution,  or  even  that  they 
«re  proof  of  a  wide  distribution  for  investment  among 
the  people,  is  clearly  unwarranted.  The  simple  truth 
is  that  Congress  offered  a  loan  below  its  market  value 
and  the  shrewd  and  thrifty  among  our  population 
were  wise  enough  to  "chip  in"  and  take  it.  Some  of 
these  bidders  live  near  Wall  Street  and  pretty  much  all 
of  them  have  affiliations  with  Wall  Street.  This  feature 
is  worth  referring  to  because  the  law  authorizing  the 
loan  is  one  of  a  long  aeries  of  Congressional  devices 
•intended  to  humbug  the  more  ignorant  wage-earners 
and  countrymen— devices  which  have  led  to  a  great 
•confusion  of  ideas  respecting  money  and  money  lend- 
-«r8  among  those  classes.  Bear  in  mind  then  that  the 
only  party  that  has  made  a  sacrifice  in  this  operation 
is  the  Government,  it  having  donated  to  the  subscrib- 
«r8  several  million  dollars:  furthermore,  that  with 
■Tery  few  exceptions  the  people  who  have  become  the 
beneficiaries  of  this  (Jovernment  munificence  belong  to 
the  class  popularly  called  "Wall  Street  sharks." 

We  wrote  last  week  with  reference  to  the  complete 
change  that  had  been  effected  in  the  situation  of  the 
ytax  and  especially  in  its  influence  as  a  menace  to  our 
industries  by  the  destruction  of  Admiral  Gervora's  fleet. 
The  truth  wo  attempted  to  enforce  and  the  extent  of 
the  transformation  which  that  event  wrought  have 
been  further  and  forcibly  illustrated  by  the  incidents 
K>f  the  last  few  days.  Chief  among  those  is  the  surren- 
der of  Santiago  on  Thursday.  To  the  army  of  course 
belongd  in  considerable  measure  the  credit  of  furnishing 
-the  navy  the  opportunity  to  destroy  Cervera's  fleet 
»nd  of  following  up  that  disaster  by  the  investment  of 
-the  city  which  has  now  surrendered.  But  antedating 
this  grand  success  was  the  discouragement  produced 
throughout  Spain  by  u  consciousness  of  the  utter  loss 
of  sea  power  it  had  suffered  and  the  inevitable  result 
of  that  loss.  With  it  passed  away  the  last  chance 
that  country  had  of  aggressive  or  offensive  war, 
reducing  ito  future  movements  to  mere  matters  of 
^lefcnse.  While  we  were  left  free  to  send  our  fleet 
where  wo  choso,  to  carry  the  war  even  to  the   coast 


towns  of  Spain,  striking  at  tiio  port  which  was  most 
vulnerable,  she  was  forced  to  keep  all  her  ports  in  a 
state  of  defense  and  was  restricted  to  simply  repelling 
our  attacks  if  she  could.  We  have  remarked  upon 
the  Santiago  surrender  in  a.  subsequent  article  and 
need  not  dwell  further  upon  that  feature  here. 

Karlier  in  the  week,  and  while  the  issue  at  Santiago 
was  still  in  doubt,  other  incidents  had  emphasized  the 
decisive  results  of  the  defeat  of  Admiral  Cervera. 
Nothing  could  better  disclose  the  radical  char&cter  of 
the  change  in  the  situation  thereby  secured  than  the  re- 
port from  Washington  that  an  order  of  the  Secretary 
of  War  is  speedily  to  be  issued  for  the  removal  of  a 
largo  part  of  the  submarine  mines  which  now 
protect  the  harbors  of  the  United  States  against 
The  entry  of  hostile  ships.  These  mines  when 
placed  were  of  course  highly  needful  as  a  protection, 
but  have  been  at  the  same  time  a  decided  detriment 
to  commercial  interests.  For  about  two  months,  be- 
tween the  hours  of  sunset  and  sunrise,  it  has  been 
impracticable  for  vessels  to  enter  or  leave  any  of  our 
harbors.  The  determination  to  remove  in  large  mcas- 
nrc  this  hindrance  shows  the  confidence  the  (Jovern- 
ment now  feels  in  the  safety  and  freedom  from  attack 
our  coast  cities  again  enjoy.  Another  incident  similar 
in  its  working  is  the  recall  home  by  Spain  of  Admiral 
Caniara's  fleet  from  Port  Said,  after  having  only  just 
passed  through  the  Suez  Canal  on  its  way  to  Manila. 
This  sudden  reversal  in  the  destination  of  those  ships 
relieved  all  possible  anxiety  with  reference  to  Admiral 
Dewey's  situation  that  fleet  may  have  given  rise  to. 
Besides  these  matters  the  peace  movement  at  Madrid 
gained  new  force  immediately  following  the  loss  near 
Santiago  Harbor,  and  since  the  fall  of  Santiago  it  ha  s 
looked  as  if  the  prospect  in  that  particular  was  even 
more  promising.  We  do  not  mean  that  there  is  sub- 
stantial reason  as  yet  to  expect  that  Spain  is  ready 
to  grant  what  our  Senate  would  demand  to  close  the 
war.  But  we  have  in  the  current  movement  the  be- 
ginning of  the  end.  It  only  remains  for  us  to  forward 
vigorously  whatever  plans  have  been  undertaken,  and 
peace  cannot  be  far  off.  The  happenings  we  have  men- 
tioned show  clearly  enough  that  Spain  is  no  longer  in 
a  situation  to  make  an  aggressive  movement  against 
any  portion  of  the  United  States,  and  that  business 
enterprise  is  consequently  relieved  from  the  menace 
which  the  possibility  of  such  an  attack  has  given  rise 
to. 

We  should  not  omit  to  record  the  fact  that  Con- 
gress has  adjourned.  A  less  advertised  adjournment 
has  never  come  within  our  experience.  Such  an  oc- 
currence has  hitherto  almost  invariably  caused  a  feel- 
ing of  relief  throughout  business  circles.  Last  Friday 
afternoon  at  two  o'clock  the  Session  came  to  an  end, 
without  any  evidence  apparent  of  cither  regret  or 
gratification  on  the  part  of  the  public.  This  indif- 
ference evidences  how  exclusively  the  war  and  its  in- 
terests have  occupied  the  attention  of  the  legislator 
and  of  the  individual.  When  the  needed  legislation 
affecting  our  army  and  navy  had  been  finished  the 
Senator's  and  Congressman's  necessary  work  was  at  an 
end.  The  session  offered  but  limited  scope  for  the 
kind  of  agitation  which  of  late  years  has  been  so  harm- 
ful to  our  industries;  what  chance  in  that  line  lay 
open  was  of  a  negative  rather  than  of  a  positive  char- 
acter. It  was  sins  of  omission  not  of  commission  that 
this  year  fell  within  the  sphere  of  possible  action. 
Congress  had  the  opportunity  to  do  the  country  a 
great  service  and  to  permanently  benefit  all  our  indus 
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tries.  Commercial  and  financial  classes  earnestly  de- 
sired currency  reform  legislation,  but  the  House  de- 
termined not  to  attempt  it.  The  neglect  to  take  up 
and  pass  the  bill  reported  by  the  Currency  and 
Banking  Committee  was  extremely  unfortunate. 
The  dominant  party,  as  a  result  of  that  neglect, 
would  inevitably  suffer  in  the  fall  elections  were 
it  not  that  the  minority  party  represents  dis- 
honest money  through  and  through  and  populism 
in  the  gross.  Even  as  the  matter  stands,  the  party 
in  power  may  be  harmed,  since  the  omission  to 
pass  the  bill  creates  a  spirit  of  resentment  or  indiifer- 
ence,  either  of  which  fosters  abstention  from  voting 
among  those  who  feel  that  currencv  reform  is  the  issue 
of  first  importance.  We  should  be  sorry  if  that  result 
were  to  follow,  as  the  success  of  the  sound  money 
project  appears  promising  to  us  through  futurer  action 
of  the  party  in  power;  while  at  present  the  outlook  for 
the  success  of  such  legislation  in  every  other  direction 
is  without  hope. 

The  crop  indications,  which  are  such  an  important 
factor  in  the  situation  at  this  season  of  the  year,  con- 
tinue highly  encouraging.  The  Agricultural  Bureau 
at  Washington  has  this  week  issued  its  report  showing 
the  condition  of  all  the  crops  on  the  1st  of  .July, 
and  it  fully  meets  expectations  in  reflecting  a 
very  satisfactory  outlook.  As  our  readers  are 
aware,  there  was  some  deterioration  during  June  in 
the  case  of  most  of  the  leading  crops,  so  that 
the  general  averages  are  not  quite  so  high  as  they 
were  at  the  time  of  the  preceding  report.  But  the 
important  fact  is  that  notwithstanding  thes')  declines, 
the  averages  remain  exceedingly  good,  and  much 
better  than  at  the  corresponding  date  a  year  ago. 
Take  winter  wheat  for  example.  Condition  has  been 
lowered  5"1  points,  and  yet  at  85*7  the  average  com- 
pares with  81-2  in  ISDT,  75-6  in  1800  and  05-8  in 
1895,  and  is  i-3  points  higher  than  the  average  for 
the  past  ten  years.  So,  too,  in  case  of  spring  wheat. 
The  average  is  down  from  100  9  to  95,  but  at  this  latter 
figure  comparison  is  with  Ora  in  1897  and  93'3  in  1896. 
Indeed,  the  Bureau  tells  us  the  spring-wheat  coadition 
is  6'2  points  above  the  average  for  the  past  ten  years, 
and  is  the  highest  .July  average,  with  two  exceptions, 
in  thirteen  years.  Based  on  these  figures,  the  yield 
the  present  season  is  estimated  at  over  000,000,000 
bushels.  This  would  certainly  bo  a  very  comfort- 
able crop.  We  may  add  that  the  estimates  of  pri- 
vate parties  in  some  cases  ran  as  high  as  700,000,000 
bnshels. 

The  other  leading  crops  afford  equal  promise  at  this 
date,  though  of  course  should  conditions  be  unfavora- 
ble hereafter  this  prospect  might  be  modified.  The 
average  for  the  oats  crop  is  93  8.  which  though  5*2 
points  lower  than  last  month,  is  5*3  points  higher 
than  at  the  same  date  last  year,  4-9  points  higher  than 
the  average  for  the  past  ten  years,  and  is,  the  Bureau 
says,  the  highest,  with  one  exception,  siace  1889. 
The  condition  of  corn  at  90*5  is  not  as  high  as  in  most 
other  years,  but  it  is  at  least  7-6  points  better  than  at 
the  beginning  of  July  in  1897.  The  acreage  seeded 
to  corn  is  reported  3  per  cent  less.  Not  less  satisfac- 
tory are  the  Bureau's  conclusions  regarding  rye,  cot- 
ton, potatoes,  &c.  The  average  for  rye  is  placed  at 
93-8,  for  barley  85-7,  for  potatoes  95-5  and  for  cotton 
91-2. 

In  brief,  then,  so  far  as  the  situation  has  developed 
thus  far,  the  agricultural  promise  is  highly  satis- 
factory.    And  this  is   a  feature   necessarily  of  great 


importance,  both  in  its  effects  on  our  foreign  trade 
and  on  the  traiRc  and  revenues  of  our  roads.  In  aa 
article  on  a  subsequent  page  entitled  "  Our  Contri- 
butions  to  the  World's  Food  Supplies,"  we  show  that 
the  value  of  our  breadstuffs  exports  in  the  late  fiscal 
year  reached  over  a  third  of  a  thousand  million  dollarg 
— $333,750,819  —this  comparing  with  only  1114,604  - 
780  in  1894-5.  Nor  has  the  expansion  been  due 
mainly  to  the  higher  price  realized.  In  the  case  of 
wheat,  to  be  sure,  this  has  been  an  element  of  no 
mean  significance,  though  even  here  the  average  was 
not  up  to  that  realized  in  1891-2.  In  the  case 
of  the  other  cereals,  however,  the  price,  while 
good,  has  not  been  exceptional,  and  the  quantities 
shipped  have  been  simply  enormous — far  in  ex- 
cess of  those  of  any  other  ye^r.  For  instance, 
for  corn  the  average  was  35-6  cents  per  bushel. 
This  is  better  than  the  average  for  the  year  im- 
mediately preceding,  which  was  only  30-6  cents,  but  is 
not  as  good  as  the  price  realized  for  1895-6  at  37-8 
cents,  when  nearly  a  hundred  million  bushels  of 
corn  were  sent  out.  Indeed,  barring  1896-7,  no  year 
for  a  quarter  of  a  century  has  recorded  so  low  an  ex- 
port price  on  corn  as  1897-8.  In  oats,  too,  the  im- 
provement has  been  comparatively  small,  the  price 
for  1898  having  been  39-8  cents,  against  24-9  for  1897 
and  26-9  for  1896. 

We  refer  to  this  question  of  price  because  now 
that  values  are  lower  it  seems  desirable  to  bear 
in  mind  that  it  was  quantity  rather  than  values 
(excepting  only  wheat),  that  m,ade  the  values  of 
the  breadstuffs  exports  so  exceptional  in  the  late  year. 
For  wheat  it  seems  reasonable  to  look  for  a  lower 
price,  considering  that  the  average  was  98*4  cents  per 
bushel  in  1897-8;  as  the  quantity  shipped  moreover 
was  very  large  (317,510,533  bushels,  counting  flour 
reduced  to  wheat),  it  is  possible  that  the  difference  on 
that  account  might  be  considerable.  But  we  point 
out  in  the  article  referred  to  that  a  most  noteworthy 
feature  in  the  breadstuffs  exports  in  recent  years  has 
been  the  marvelous  expansion,  not  in  wheat,  but 
in  the  other  cereals — corn,  oats,  &c.  And  there, 
as  we  have  seen,  prices  have  not  been  above  the 
normal. 

As  far  as  the  railroads  are  concerned  the  influence 
of  good  crops,  together  with  an  active  foreign  demand 
for  the  same,  is  well  illustrated  in  our  review  of  rail- 
way earnings  for  the  first  half  of  the  current  calendar 
year,  which  we  give  on  a  subsequent  page.  The  com- 
pilations contained  in  that  article  show  an  actual  in- 
crease in  gross  earnings  over  the  first  six  montlis  of 
1897  in  the  sum  of  over  57  million  dollars  on 
the  railways  contributing  returns,  so  that  on 
the  whole  railway  system  the  addition  must  have 
been  between  65  and  70  million  dollars.  This  im- 
provement in  the  revenues  of  the  roads  indicates  on 
what  foundation  the  appreciation  in  the  market  value 
of  the  securities  of  these  properties  which  has  occurred 
during  the  last  twelve  months  rests.  At  present  the 
upward  tendency  in  earnings  has  for  the  time  being 
been  arrested,  as  is  evident  from  the  returns  for  the 
current  weeks  of  Julv.  But,  as  we  see,  the  improve- 
ment already  established  in  the  income  of  these 
transportation  lines  is  of  really  striking  proportions, 
and  furthermore  the  less  favorable  .comparisons  now 
made  in  the  weekly  returns  may  be  ascribed  in  the 
main  to  the  sudden  contraction  in  the  grain  move- 
ment. But  this  falling  off  in  the  grain  shipments  can 
hardly  be  regarded  as  permanent.     The  new  wheat 
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crop  will  8U0I1  ho  moving,  and  with  the  outlook  for 
the  other  i-ropj  also  g)0(i  and  the  prospocts  favor^kblu 
tor  sn  active  foreign  demand  for  all  oar  agricul- 
tor»l  prmlnctg,  it  would  seem  as  it  the  grain  traf- 
fic of  the  roads  must  shortly  again  reach  large 
proportions. 

A  very  encouraging  event  this  week  has  been  thenn- 
nounoementbjthc  reorganization  managers  of  the  Balt- 
imore &  Ohio  that  the  time  for  the  deposits  of  securi- 
ties nnder  the  reorganization  plan  would  be  limited  to 
August  1.  This  ensures  a  speedier  carrying  through 
of  the  arrangement  than  any  one  had  dared  to  hope. 
It  appears  that  the  plan  has  met  with  such  gen- 
eral approval  that  there  is  really  no  reason 
for  further  delay.  As  pointed  oat  by  us  a  few 
weeks  since,  the  B.*  &  0.  is  almost  the  last  of 
the  long  list  of  railways  which  in  recent  years  have 
been  obliged  to  pass  through  the  process  of  foreclos- 
ure and  reorganization.  The  hardships  resulting  from 
these  reorganizations  have  been  great,  but  the  move- 
ment has  been  restorative  and  therefore  helpful  to  in- 
dustrial development.  As  in  the  other  cases,  the  re- 
habilitation of  the  B.  &  0.  means  the  raising  to  a  new 
plane  of  credit  and  value  of  a  largo  mass  of  previously 
depreciated  securities. 

As  was  to  be  expected,  the  figures  of  iron  produc- 
tion prepared  by  the  "Iron  Age"  record  a  further 
falling  oft  in  the  make  of  the  pig  metal.  The  "Age" 
reports  only  185  furnaces  in  blast  .July  1,  producing 
216,311  gross  tons  per  week,  against  190  furnaoes 
June  1,  producing  2S5,.398  tons,  and  191  furnaoes 
May  1,  producing  234,163  tons.  The  contraction, 
it  will  be  observed,  is  at  the  rate  of  close 
to  a  million  tons  a  year.  The  lessened  output 
would  seem  to  hare  no  signiScance  further  than 
that  it  reflects  caution  at  a  time  when  by  reason 
of  the  war  in  progress  enterprise  is  necessarily  to  some 
extent  held  in  check.  An  encouraging  feature  is  the 
decline  in  stocks  coincident  with  the  reduction  in  the 
output,  though  we  would  not  have  the  reader  infer 
that  these  stocks  are  to  be  regarded  as  unduly  large. 
"The  Age"  reports  the  amount  July  1,  803,311 
tons,  against  833,382  tons  June  1  and  841,524  tons 
May  1. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  1  and  at  1^  per  cent  at  the  Stock  Exchange 
during  the  week,  with  the  bulk  of  the  business  and 
the  average  about  1^  per  cent.  Banks  and  trust  com- 
panies quote  1^  per  cent  as  the  minimum.  Time  con- 
tracts are  more  firmly  held  by  lenders,  tliere  being 
some  expectation  of  lighter  offerings  resulting  from 
the  bond  settlements.  Rites  are  2(^2^  per  cent  for 
thirty  to  ninety  days,  3  par  cent  for  four  to  five  and  3 J 
per  cent  for  six  to  seven  months  on  good  Stock  Ex- 
change collateral,  and  a  fair  amount  of  business  is  being 
done  at  these  quotations.  There  is  a  moderately  large 
supply  of  commercial  paper  offering  and  choice  names 
meet  with  ready  sale  at  the  higher  rates  which  have 
ruled  this  week.  Quotations  are  3J  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  4 
per  cent  for  prime  and  41(^5^  per  cent  tor  good 
four  to  six  moathi' single  ntmei.  Banks  report  a 
good  demand  for  ro-disoounting  from  nearly  all  pl^t^ 
of  the  country.  East,  West  and  South,  but  this  inquiry 
js  chiefly  to  procure  money  with  which  to  pay  for 
bonds,  and  not  much  of  it  is  for  business  purposes. 
Correspondents  of  banks  siy  that,  except  in  specia 
lines  which  are  affected  by  contracts  for  war  material 
business  is  very  dull,  and  espscially  that  of   manufac- 


turing. Almost  everybody  seems  to  be  wftiti»g  for 
the  ending  of  the  war  and  the  return  of  peace,  and  it 
is  believed  that  the  termination  of  the  conflict  would 
be  immediately  followed  by  a  very  decided  revival  of 
all  business  enterprises. 

An  Indian  rupee  loan  for  £1,200,000,  Wought  out 
in  London  on  Tuesduv,  elicited  tenders  for  about 
£22,000,00O>  and  a  syndicate  applying  at  £88  Ss.  6d. 
received  only  1  per  cent.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2^ 
per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  li<g)li  per  cent.  The 
open  m  irket  rate  at  Puris  is  If®  l  per  cent  and  at  Ber- 
lin and  Frankfort  it  is  3^@3f  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England  lost 
£766,425  bullion  during  the  week  and  held  £.36,346,- 
6:47  at  the  close  of  the  week.  Our  correspondent 
farther  advises  ua  that  the  loss  was  duo  to 
£237,000  net  sent  to  the  interkc  of  Great  Britain 
and  to*  the  export  of  £519,000,  of  which  £509,000 
went  to  Russia,  jES.OOO  to  Holland  and  £5,000  t» 
South  America. 

The  foreign  exchange  market  has  been  very  doll 
thoagh  firm  this  week.  Trades  in  bills  between 
bankers  are  impossible  because  of  the  revenue  tax 
upon  exchange  drafts,  and  there  are  very  few  com- 
mercial bills  oEEering,  though  some  of  these  for  future 
delivery  aga irttgrain  arc  making  their  appearance  in 
the  market.  The  Canadian  banks  have,  since  the  be- 
ginning of  toe  month,  sold  about  £150,000  of  un- 
stamped exchange  drawn  in  Canada  upon  the  cor- 
respondents of  the  banks  in  Great  Britain,  claiming 
that  the  Internal  Revenue  law  does  not  require  that 
bills  drawn  and  made  payable  out  of  the  United 
States  shall  bear  a  stamp.  Such  bills  can  be  sold  at 
II  per  £1,000  less  than  other  bills  of  exchange  and  the 
Canadian  bankers  say  that  they  have  no  difficulty  in 
disposing  of  them  though  some  of  the  other  exchange 
drawers  declare  that  they  would  decline  to  accept, 
or  to  receive,  su*h  drafts  should  they  be  offered 
them. 

The  range  for  nominal  rates  tor  exchange  remained 
unaltered  during  the  wee<  at  4  85  to  4  85i  for  sixty- 
day  and  from  4  86^  to  4  87  for  sight.  Rates  for  actual 
business  opened  firm  on  Monday  at  unchanged  figures 
compared  with  those  at  the  close  on  Friday  of  last 
week  and  quotations  were  4  84i^@t  8t|  for  long;  4  85f 
@4  86  for  short  and  4  8iJ@4  86^  for  cable  transfers. 
On  the  following  day,  while  rates  for  actual  business 
in  long  were  unaltered  those  for  short  and  tor  cable 
transfers  were  advanced  one  quarter  of  a  cent 
to  4  86@4  86^  for  the  former  and  4  86i@4  86^ 
for  the  latter,  and  the  market  was  quite  firm 
though  inactive.  On  Wednesday  Brown  Bros,  ad- 
vanced their  posted  rates  half  a  cent  but  this  made 
no  alteration  in  the  range,  and  the  market  was  firm 
without  change  in  rates  for  actual  business,  and  it  so 
continued  on  the  following  day,  with  the  transactions 
almost  wholly  in  counter  business.  On  Fridaythe 
market  was  quiet  and  steady,  with  rates  for  actual 
business  reduced  one-quarter  of  a  cent  for  short 
and  for  cable  transfers.  Bankers  look  for  more 
activity  as  soon  as  commercial  bills  become  more  plen- 
tiful as  the  result  of  the  grain  movement.  There  is 
some  prospect  of  a  good  demand  for  travelers'  credits, 
the  European  passenger  traffic  showing  a  deoided  in- 
crease since  the  beginning  of  the  month.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 
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OAILT  POSTED  KATES  FOR  FOREION 

KXCHANOB. 

rw.. 

MOM.. 
JvlV    11 

85 

Tvaa. 
July  M. 

W»IV.. 
July  13 

Thur.. 
July  1*. 

Fri. 
July  16. 

*ownBro......{~'{,'{:': 

8«K 

85 
8SM 

i?« 

i?« 

i?« 

'•hIiic,                 f  «0  dari- 
Macoon  ACQ..)  SUtbU.. . 

??'* 

S5H 
67 

^ 

l?« 

i?« 

i?« 

Bank  Brtttab       1 60  dar« . 
No.  America. .  ( 8lKbt_. . 

8S 
SOU 

96 

85 
86X 

86 
86H 

86 
86X 

8E 
66X 

Bank  of                <  00  dayi. 
Montreal )  Sight-. . 

BS 
86W 

S5 
86« 

86 
86M 

86 
86« 

86 

8e« 

8« 

sex 

Canadian  Bank    J  60  days. 
ot  Commerce..  }  SlKbt — 

85 

8aj« 

l<6 

86 

8e« 

86 
8«K 

85 
86« 

86 

van 

-fletdelbacta.  Ick-  ( 60  dsya. 
elbeimerit  CciSlKht.... 

P« 

i?'* 

r,^ 

^ 

i?« 

i?« 

I*iardFr.re....j«°,'5,«^'; 

tea 

85 

sea 

86 
86H 

85 

8ew 

86 

8e« 

85 
86« 

Ifercbants' Bk.    lOOdari. 
of  Canada ISlEbt.... 

l?« 

^ 

^ 

s?« 

i?« 

^« 

The  market  closed  steady  on  Friday,  with  rates  for 
4M5tual  business  4  84i@4  84J  for  long,  4  85J@4  86  for 
-short  and  4  86@4  86^  for  cable  transfers;  prime  com- 
mercial 4  84@4  84^  and  documentary  4  83^@4  83f. 
Cotton  for  payment.  4  83i@4  83J;  cotton  for  accept- 
ance, 4  84@4  84i,  and  grain  for  payment,  4  83f  @ 
4  84. 

The  following  statement  gives  the  week's  movement 
ot  money  to  and  from  the  interior  by  the  New  York 
banks. 


WUk  AuMif  Juiy  16, 1888. 


Onrrency. 
«oW 


Total  gold  and  lecal  tendera 


IiM««ndftit 

ir.T. 


•(.474,000 
444.000 


W.918,000 


8Mpp«4  hv      Iftt  rnttHOT 
S.  T.  Bank:       Mnemmt. 


•3,7eS.000jOaln.S3,681,00« 
812,000  Gain.      133,000 


I3,10»,000  Qaln.t2,81»,000 


With  the  Sub-Treasury 
follows. 


operations  the  result  is  as 


Wt4k  KnMnt  July  IS,  t8M. 


Banks' Interior  morement,  a«  above 
8ab-Treaaai7  operation! 

Total  gold  and  legal  tenders.. .. 


Into 
Bank: 


•6,818,000 
20,500,000 


•26,418.000 


Out  of 
Bank: 


•3,105.000 
80,500,000 


Set  Change  in 
BankHalMntk 


Oaln.t2,81 3,000 
LOAd.lO.OOO.UOO 

•38.805.000  Loss  (7,187,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  vAar. 


Bank  of 

July  1«,  18S8. 

July  16.  1807. 

Oold. 

aurm.         ntal. 

lotoJ 

England  

( 
M.M«.a2; 

74,f8l,«l8 
29,708.000 
lll.3f8.000 
•4,fllR.00<) 
10,C6«.000 
U,«11.000 

»,a4  i.oou 

»,»«8,000 

*         1           ' 

1  «a,S4«.8'7 
4a.<58.r2S  1;4.8<S,2<1 
13,768,000    40.4<«,000 
4,413.000  U6,77I.0O0 
lS.at7.000    47,6O»,OO0 
4,777,000    14,833,000 
1M1.000    15,843,000 
8.(41.000    10,282.000 
1.484,000.     4,452.000 

1         1         ( 
30,731,126    

36  731  125 

France.... 
Oermany  .... 
Bnasla 
Atut.-HIUIC'T 

Spain 

luir   

80,a7,2*l  4».00«,S8« 

29,f23.00«  U,(00.000 

(2,3X5,000    4,«t2.0OO 

8«.61(.O0O  U,(«2,000 

8.S36,000  10,740.000 

U,1«1,000    2,661,000 

1,«32.000    «,(48.0OO 

(,600,867    M0l'.333 

129  406,^07 
43,823,(00 
(6,(47,00). 
4(,181,00U 
1(.678,00(' 
17,722.000 
(,5S1.00< 
4,201,010 

Netherlands . 
Nat.Belglani. 

Tot.thls  week 
Tot.proT.Wk 

816.166,243 
816.781. ('S 

«64»0,«U  410,845.868 
a6.l8\«a7  4IOB'>2,SW 

304,515.016  102841(18 
»».^5S.7R3l  102414756 

407,8J8.(S2 
405.171.63( 

SPAIN  AND  THE  PEACE  RUMORS. 

The  fall  of  Santiago  was  inevitable,  and  was  so  rec- 
ognized by  all  experienced  observers  after  the  destruc- 
tion of  Cervera's  fleet.  Indeed,  it  may  be  said  that 
the  fate  of  the  city  was  settled  after  the  heights  com- 
manding it  were  captured  in  the  dashing  charge  of 
General  Lawton's  regiments  on  July  2;  for  it  is  pretty 
well  understood  that  Cervera's  effort  to  escape  from 
the  blockaded  harbor  was  based  on  the  conviction 
of  the  Spanish  commanders  that  the  city  was  no 
longer  tenable.  It  cannot,  therefore,  be  eaid  that  the 
formal  surrender  last  Thursday  involved  in  any  way 
a  novel  and  unexpected  turn  in  the  campaign.  In 
itself  it  certainly  had  no  such  significance  as  Dewey's 
victory  at  Manila  on  May  1  or  the  second  naval  tri- 
umph off  Santiago  July  3.  This  fact,  we  presume, 
accounts  for  the  comparative  apathy  with  which  public 
opinion  and  the  financial  markets  have  received  the 
news. 

In  two  respects,  however,  the  formal  surrender  was 
a  matter  of  great  relief  and  reassurance.  Some  hints 
contained  in   General  Shafter's  dispatches,  and  a  re- 


ported difference  of  opinion  in  a  council  of  war  held 
some  days  since  by  our  commanders,  had  led  many 
people  to  suspect  the  possibility  that  the  Spanish 
troops  at  Santiago  might  escape  and  join  the  army  at 
Havana.  The  still  more  recent  advices  regarding  an 
outbreak  of  yellow  fever  in  our  camp  had  led  to  \ery 
discouraging  apprehension  of  what  might  happen  if 
General  Toral  were  to  refuse  to  surrender.  Such  mis- 
givings, at  all  events,  are  dispelled,  and  that  is  much. 
If  there  have  been  mistakes  in  the  management  of 
our  army  at  Santiago,  they  are  covered  by  the  achieve- 
ment of  its  double  purpose,  and  it  is  reasonable  to 
expect  that  some  useful  and  necessary  lessons  have 
been  learned. 

It  is  only  natural  that  the  surrender  of  Santiago 
should  be  followed  by  renewed  reports  that  Spain  is 
about  to  negotiate  for  peace.  Such  rumors  cir- 
culated even  before  the  terms  of  capitulation  had 
been  settled.  During  all  of  the  past  ten  days, 
discussion  'of  the  probabilities  of  battle  have 
been  almost  superseded  by  discussion  o£  the  proba- 
bilities of  peace.  It  has  been  asserted  in  the  Euro- 
pean press,  with  more  or  less  particularity,  that  the 
Spanish  Government,  now  that  its  entire  American 
fleet  had  been  destroyed,  and  especially  since  its  army 
abandoned  Santiago,  was  at  length  convinced  of  the 
hopelessness  of  continuing  the  struggle.  Rumors 
were  circulated  accordingly  that  the  Sagasta  Cabinet 
had  already  made  some  tentative  moves  in  the  direc- 
tion of  a  settlement;  that  popular  sentiment  in  Spain 
had  developed  positively  against  continuance  of  the 
war;  that  the  pressure  of  friendly  European  Powers 
for  a  termination  of  the  war  had  become  urgent,  and, 
in  short,  that  the  way  was  fairly  opened  for  successful 
negotiations. 

In  some  regards  the  more  explicit  news  from 
Madrid  haa  borne  out  the  beliefs  voiced  in  these  flying 
rumors.  The  Spanish  news  which  comes  to  us  needs 
to  be  sifted  as  cautiously  and  skeptically  as  the  Amer- 
ican news  which  goes  to  Spain  ;  but  it  seems  to  be 
unquestioned  that  a  "peace  party"  has  developed  in 
the  Madrid  Ministry,  and  that  the  Spanish  news- 
papers, which  take  the  cue  of  their  official  utterances 
from  the  Cabinet,  have  to  a  large  extent  shifted 
ground  in  favor  of  immediate  negotiations.  Prom 
the  tone  of  the  similarly  inspired  French  and  German 
press  it  may  also  be  inferred  that  the  governments  of 
those  two  States  have  taken  ground  strongly  in  behalf 
of  Spanish  surrender.  Both  our  own  administrative 
officers  and  members  of  the  Spanish  cabinet  were 
quoted  in  words  which  might  be  interpreted  as  mean- 
ing early  negotiations. 

But  the  difficulty  in  drawing  conclusions  as  to  im- 
mediate probabilities  lies  in  the  fact  that  Spain  and 
the  United  States  are  by  no  means  taking  similar 
views  as  to  what  would  be  involved  in  such  surrender. 
No  definite  proposition  has  as  yet  been  made  to  our 
Government  in  Spain's  behalf,  either  directly  or 
through  friendly^intermediaries;  but  the  tone  of  the 
discussion,  as  reported  from  Madrid,  appears  to  indi 
cate  that  at  the  present  time  withdrawal  from  Cuba  is 
the  only  ultimatum  which  that  Government  is  likely 
to  entertain.  Nothing  is  definitely  said  concerning 
Porto  Rico;  very  little  concerning  Manila;  but  it  is 
highly  significant  that  the  mere  suggestion  of  the 
surrender  of  Cuba  has  aroused,  especially  in  Span- 
ish army  circles,  a  vigorous  opposition,  and  has 
already  disrupted  the  Spanish  Cabinet.  The  answer 
from  these  opposing  quarters,  probably  faithfully  re 
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ported,  is  that  whutever  may  have  happened  to  the 
Spanish  navy,  the  main  army  in  Cuba  is  not  yet  de- 
f«ated,  and  that  to  f^ive  up  without  resistance  would 
be  simple  cowirdice.  When  this  argument  is  applied 
to  Cuba,  where  our  troops  already  hold  a  portion  of 
the  island,  it  may  be  judged  how  much  more  forcibly 
it  will  apply,  from  the  Spanish  point  of  view,  to  Man- 
ila, on  which  we  have  hardly  yet  obtained  a  foothold,  or 
to  Porto  Rico,  which  is  not  even  effectively  blockaded. 

The  truth  probably  is  that  the  greater  part  of  the 
Spanish  people  wish  for  peace,  but  are  looking  for  it 
on  such  terms  as  would  be  hold  inadmissible  by  our 
Ck>Temment.  If  this  is  the  situation,  the  outlook  for 
an  immediate  termination  of  the  war  can  scarcely  be 
BO  bright  as  this  week's  dispatches  have  suggested. 
The  Spanish  Government  would  probably  be  willing, 
nnder  pressure,  to  surrender  Cuba:  but  an  otTer  to 
give  up  anything  more  than  Cuba  would  almost 
certainly  arouse  insurmountable  popular  oppo- 
sition. On  the  other  hand,  it  is  'conceivable 
that  our  own  administration,  if  governed  solely  by 
its  personal  impulses  and  judgment,  might  ar. 
range  a  peace  on  something  like  .Spain's  terms; 
but  the  administration  is  not  free-handed  in  the  mat- 
ter. It  has  to  deal,  first,  with  an  obstinate  Senate, 
whose  approval  is  requisite  to  any  treaty,  and,  second, 
with  the  people  at  large,  who  have  for  upwards  of  two 
months  been  discussing  not  only  Cuba,  but  Manila  and 
Porto  Rico,  as  the  logical  prizes  of  a  brilliantly  suc- 
cessful naval  war.  In  each  case  it  is  popular  opinion 
which  bars  the  way  to  a  reasonable  settlement,  and  it 
is  for  that  reason  we  have  been  unable  to  attach  full 
credence  to  this  week's  reports  of  a  movement  in  be- 
half of  peace. 

The  problem  of  bringing  the  two  sides  to  a  settle- 
ment, if  his*^^orical  precedent  is  to  be  our  guide, 
can  be  solved  only  in  one  of  two  ways— by  the 
capture  and  holding  of  whatever  territory  this  nation 
chooses  to  demand  from  Spain,  or  by  the  modification 
of  our  own  terms  of  peace  so  far  that  Spain,  in  its 
financial  and  physical  exhaustion,  would  consent  to 
yield  to#them.  At  the  present  moment,  we  must  con- 
fess that  we  see  small  reason  to  expect  popular  appro- 
val of  any  concession  from  the  terms  of  peace  wliich 
our  people  as  a  whole  appear  to  have  in  mind.  It 
must,  however,  be  remembered  that  as  yet  little  has 
happened  to  weary  and  disgust  the  American  people 
with  the  idea  of  war;  a  people  does  not  often 
plead  for  a  settlement  of  war  while  its  navy,  al- 
most without  the  loss  of  a  single  life,  is  dealing 
a  series  of  successful  and  overwhelming  blows  at  its 
antagonist  and  when  its  first  military  enterprise  has 
jnst  succeeded.  The  other  side  of  popular  sentiment 
discloses  itself  only  after  repulses  in  the  field,  heavy 
and  useless  sacrifice  of  life  in  battle,  tedious 
manceuvrcs  and  long  strategic  deadlocks.  Some  feel- 
ing of  this  sort  undoubtedly  began  to  develop  after 
the  bloody  battle  at  Santiago,  followed  as  it  was  by 
delays,  uncertainties,  and  reports  of  serious  sickness  in 
the  army.  It  is  conceivable  that  a  few  months  more 
of  similar  experience  would  bring  our  own  people  into 
a  somewhat  altered  mood  as  to  what  we  are  willing  to 
concede  to  Spain  for  the  sake  of  peace.  If,  on  the 
other  hand,  Havana  is  captured,  Manila  occupied,  and 
Porto  Rico  either  surrendered  or  invested,  the  Spanish 
Oovernmcnt  would  have  no  alternative  left  but  to 
submit. 

We  suppose  that  as  a  purely  military  problem  it  is 
onr  Government's  proper  policy  to  pursue  this  war  re- 


lentlessly until  Spain  sues  for  peace  on  our  own  terms. 
Unfortunately  the  problem  is  not  purely  military; 
it  is  the  civil,  constitutional  and  diplomatic  phases 
of  the  controversy  which  are  even  now  rendering 
onr  position  perplexing.  In  these  regards  our 
very  attitude  and  purposes  have  not  yet  been  in 
any  formal  way  disclosed.  Opinion  on  the  one  ques- 
tion of  supremo  importance — whether  the  United 
States  is  ready  to  embark  on  a  colonial  career — 
has  found  expression  only  in  the  press  and  in  popu- 
lar discussion.  The  Administration  has  not  publicly 
defined  its  attitude;  the  Senate's  sentiment  is  known 
only  through  canvass  of  individual  opinions  among  its 
members.  No  party  has  as  yet  framed  a  platform  on 
the  question.  At  such  a  stage  of  public  sentiment  it 
is  not  easy  to  say  off-hand  how  far  our  exactions  from 
the  Spanish  Government  ought  to  be  or  can  be  curried. 

It  is  our  own  judgment,  however,  that  the  United 
States  is  already  committed  to  the  policy  of  maintain 
ing  distant  dependencies.  Whether  wisely  done  or 
not,  the  annexation  of  Hawaii  has  settled  the  general 
principle;  for  it  is  peculiarly  in  radical  changes  of 
policy  like  this  that  the  first  step  costs.  Unless  we 
wish  to  incorporate  Hawaii  as  a  State,  which  we 
hardly  think  would  be  advocated  by  the  average 
American  citizen,  it  must  be  administered  virtually 
as  a  colony.  The  application  of  old  laws,  formerly 
applied  to  territory  lying  within  the  boundaries  of  the 
Union,  can  hardly  alter  the  facts  of  the  situation.  It 
is  at  least  a  reasonable  question  then,  whether  Manila 
must  not  be  considered  as  a  further  step  along  the 
same  road.  We  have  taken  upon  ourselves  the 
responsibility  of  Hawaii;  can  we  avoid  the  responsi- 
bility forced  on  us  by  circumstances  in  the  Phil- 
ippines? If  it  prove  to  be  impossible  ei  her  to 
return  Manila  to  Spain  or  to  guarantee  the  pariially- 
civilized  insurgents  an  independent  government, 
or  to  dispose  of  the  conquered  territory  to  other  par- 
ties, we  shall  be  confronted  with  one  of  the  situations 
in  which  history  forces  nations  to  break,  to  a  greater 
or  less  extent,  with  the  precedents  of  their  own  past. 
It  is  quite  possible  that  such  a  situation  will  confront 
us  in  Manila,  for  the  insurgents  are  our  own  allies  and 
cannot  decently  be  abandoned  to  their  Spanish  ene- 
mies; they  can  scarcely  be  assumed  as  capable  of  rep- 
resentative government,  and  the  transfer  of  the 
islands  to  still  another  government  is  diplomatically 
out  of  the  question. 

We  think  this  fact  is  recognized  regarding  Manila, 
both  by  our  own  people  and  by  European  observers. 
It  cannot  well  be  avoided  in  discussing  tiie  general' 
question  of  peace,  and  it  will,  we  think,  eventually  be 
recognized  perforce  by  Spain  herself.  As  to  when 
such  recognition  of  the  facts  may  bo  expected,  that 
is  merely  a  matter  of  conjecture.  It  has  been  argued 
that  yesterday's  suspension  of  citizens'  rights  by  the 
Spanish  Government  foresliadowed  a  move  to  settle 
the  war  in  the  face  of  popular  opposition.  This  is 
conceivable  ;  nothing  is  inconceivable  in  the  present 
chaotic  condition  of  the  Spanish  nation.  We  have 
stated  merely  the  probabilities  of  the  matter  as  they 
appear  to  us  at  the  moment  and  in  the  light  of  his- 
tory. It  may  be  that  Spain,  in  its  helplessness,  will 
abandon  even  its  own  diplomatic  and  historical  prece- 
dents. This  possibility  may  be  better  judged,  how- 
ever, when  the  first  overture  for  peace  is  actually 
made  by  Spain.  How  even  a  tentative  proposition  of 
the  kind  would  be  received  by  the  Spanish  people, 
what  answer  would  be  made  by  our  Government,  and 
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what  would  be  the  attitude  of  the  American  press 
and  people,  are  factors  yet  undetermined,  which  must 
in  the  end  decide  the  matter. 


THE    ANGLO-FRENOH     WEST     AFRICAN 
CONVENTION-THE     MADAGASCAR    TARIFF- 
BRITISH  SENTIMENTS  ABOUT  THE  WAR 
—THE  ENGLISH  COTTON  INDUSTRY* 

Maxchester,  Julj'  3. 
Much  satisfaction  is  expressed  by  merchants  and 
manufacturers  interested  in  the  West  African  trade, 
and  indeed  by  business  men  throughout  the  whole 
country,  that  a  final  settlement  has  at  last  been  reached 
of  the  long  pending  questions  as  to  the  boundaries  of 
the  French  and  English  spheres  of  influence  in  the 
hinterlands  of  the  Ivory  coast,  the  Gold  coast,  Da- 
homey Lagos  and  the  Niger  region.  Not  the  least 
acceptable  part  of  the  arrangement  is  that  by  which, 
in  these  particular  parts  of  Africa,  Great  Britain  and 
France  agree  to  give  equal  commercial  conditions  to 
the  trade  of  both  countries.  As  far  as  this  country 
is  concerned  the  practice  of  equal  treatment  is,  of 
course,  universal  and  unchangeable.  But  France  has 
shown  a  disposition  in  receni;  years  to  extend  the 
colonial  fiscal  policy  followed  in  Indo-Ohina,  Algeria, 
Madagascar,  and  elsewhere,  to  her  West  African  pos- 
sessions, and  it  is  regarded  as  just  cause  for  congratu- 
lation that  the  principle  of  the  "  open  door  "  has  been 
recognized,  although  the  duration  of  this  particular 
arrangement  is  only  thirty  years.  Still  some  security 
is  taken  for  its  continuance,  for  England  has  agreed 
to  give  France  two  much  desired  bonding  stations  on 
the  Middle  and  Lower  Niger  with  rights  of  navigation 
on  the  river.  These  privileges  are  also  to  last  only 
for  thirty  years,  but  as  they  are  reckoned  in  France 
as  of  much  value,  it  is  to  be  concluded  that  their  con- 
tinuance after  the  end  of  the  term  will  ensure  a  con- 
tinuance also  of  the  equal  commercial  conditions  just 
referred  to. 

It  may  he  hoped,  however,  that  before  1928  experi- 
ence will  have  convinced  the  French  people  that  the 
Cuban  and  Philippine  method  of  governing  depend- 
encies is  neither  profitable  to  the  ruling  State,  nor 
anything  but  ruinous  for  the  people  of  the  depend- 
encies, nor,  in  the  long  run,  quite  safe.  A  change  of 
this  kind  is  likely  to  be  encouraged  if  the  prosperity 
resulting  from  the  present  settlement  in  the  really 
vast  territories  to  which  it  refers  should  be  great  and 
progressive  during  the  next  thirty  years.  There  is 
good  ground  lor  anticipating  a  very  large  develop- 
ment of  trade  and  settled  industry  there  before  very 
long.  From  the  English  port  of  Lagos  a  railway  has 
already  been  pushed  a  long  way  towards  Aleskuta, 
and  plans  have  been  prepared  for  its  extension  in  a 
northeasterly  direction  toward  the  Niger  into  the  heart 
of  Yoruba-land,  where  there  are  the  great  cities  of 
Ibndau  and  Ilorin,  one  of  these  at  least  having  a  popu- 
lation of  over  100,000.  It  will  probably  not  be  very 
long  before  this  line  is  extended  to  the  Niger,  and 
perhaps  beyond  it  into  the  rich  and  populous  regions  of 
Sokoto  and"  Borneo,  ending  perhaps  at  Lake  Chad. 
In  the  Yoruba  country  and  in  Borneo,  if  not  also  in 
Sokoto,  there  have  long  been  the  rudiments  of  settled 
industry  and  even  of  manufactures.  In  Borneo 
cotton  cloth  is  spun  and  woven  by  hand  and  leather  is 
tanned,  the  latter  at  least  being  sent  over  the  desert 
in   the  shape  of   the   red  leather  of  which  African 
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slippers  are  made,  as  far  as  Tripoli,  Tunis,  Algier» 
and  Morocco. 

One  important  consequence  of  the  development  of 
these  regions  will  be  that  an  appreciable  and  growing 
market  for  silver  will  be  opened  out.  Over  a  large 
portion  of  them  there  is  at  present  no  other  currency 
except  curios  and  slaves.  Slave  raidinsc,  which  is 
practiced  by  kings  and  chiefs  upon  their  own  people, 
is  not  prompted  by  savagery,  but  by  the  need  of  a 
valuable  currency.  Some  thousands  of  curios  must 
be  counted  out  to  pay  sums  which  to  us  seem  quite 
trifling,  and  it  is  absolutely  impossible  to  pay  large 
amounts,  such  as  the  annual  tribute  of  a  chief  to  his 
suzerain  in  that  kind  of  money.  Each  chief,  when  he 
has  to  discharge  his  tribute- debt,  seizes  some  of  his 
own  people  and  remits  them  to  headquarters.  If  he 
goes  on  a  journey,  he  provides  himself  with  ways  and . 
means  in  the  same  fashion,  disposing  of  the  captured 
slaves  here  and  there  on  his  route  in  making  purchases 
of  the  things  he  wants.  The  ruler  of  Kano  in  Borneo, 
however,  is  able  almost  to  dispense  with  slave  raiding, 
because  he  receivts  his  taxes  in  cotton  cloth  and 
leather,  and  uses  these  in  paying  his  tribute  to  the 
King  of  Sokoto.  It  is  obviously  a  safe  conclusion 
that  one  of  the  most  prominent  of  the  wants  of  these 
regions,  which  will  have  to  be  satisfied  when  trade  and 
industry  are  quickened  by  closer  commercial  inter- 
course with  the  world,  is  the  want  of  silver,  the 
only  one  of  the  precious  metals  adapted  to  their  con- 
dition and  requirements. 

There  is  some  reason  to  regard  the  Madagascar 
tariff  question  as  not  finally  closed — a  fact  which  is  of 
considerable  interest  to  United  States  manufacturers 
of  the  cotton  sheetings  known  there  and  throughout 
East  Africa  as  "Americani,"  and  of  other  cotton 
goods,  of  which  considerable  quantities  have  long 
been  shipped  to  that  quarter  of  the  world.  It  will 
be  remembered  that  when  the  French  Government 
converted  the  "protectorate"  of  Madagascar  into  a 
"possession"  by  deposing  the  Queen,  it  was  an- 
nounced that  the  former  treaties  between  Madagascar 
and  other  Powers,  by  which  the  import  duties  were 
limited  to  10  per  cent,  were  de  facto  extinguished. 
The  doctrine  was  understood  to  be  novel  in  interna- 
•tional  law,  but  it  has  been  supposed  to  have  received 
the  tacit  acceptance,  with  or  without  protest,  of 
other  States.  At  all  events,  there  is  good  ground  for 
the  belief  that  the  doctrine  has  never  been  formally 
accepted  by  the  British  Government.  Allusions  to  it 
have  been  made  by  Lord  Salisbury  and  other  mem- 
bers ot  his  Administration,  but  always  in  guarded 
terms,  as  if  it  were  of  modern  origin  and  of  the 
nature  of  an  innovation. 

The  question  is  obviously  of  considerable  import- 
ance, and  it  would  not  be  surprising  if  it  were  to  Ire- 
come  the  subject  of  diplomatic  discussion,  now  that 
the  delicate  and  rather  irritating  differences  between 
the  British  and  French  governments  about  their  West 
African  boundaries  are  laid  to  rest.  The  application 
of  the  French  minimum  tariff  to  Madagascar  last 
August  pretty  nearly  killed  off  the  import  into  the 
island  of  British  and  American  cotton  manufactures, 
and  a  recent  further  increase  of  the  duties  on  particu- 
lar descriptions  has  made  the  extinction  of  it  abso- 
lutely certain.  Manchester  houses  engaged  in  the 
Madagascar  trade  now  buy  the  clotlis  ihey  ship  to 
the  island  from  French  manufacturers  at  Kouen  or  in 
the  Vosges.  They  may  well  do  so,  for  these  French 
goods  go  into  Madagascar   duty 
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Irom  other  ooautries  pay  specifio  duties  equiva- 
lent to  from  55  to  75  per  oent.  As  if  this  inducomcnt 
were  not  strong  enough.  General  Gallieni,  the  (iovcr- 
nor-Oeneral,  issued  recently  a  circular  to  French  and 
natire  officers  throughout  the  island,  publishing  it 
•Iso  in  the  "Journal  Officiel  de  Madagascar,"  urging 
them,  as  a  matter  of  patriotism,  to  encourage  the 
▼earing  of  French  cloths,  and  giving  them  fac-siinilcs 
of  their  trademarks,  which  they  were  enjoined  to 
distribute  amongst  the  people  of  the  island  in  order 
that  they  might  distinguish  the  French  goods. 
There  are  enlightened  men  in  France  who  disap- 
prove of  this  policy  entirely,  on  the  ground  that 
it  will  keep  the  population  poor,  and  that  the  only 
way  to  prevent  the  now  possession  from  becoming  a 
still  greater  burden  upon  the  home  Treasury  is  to  lot 
them  buy  what  they  require  from  any  quarter  whence 
they  can  obtain  supplies  at  the  lowest  cost. 

British  interest  in  the  progress  of  the  war  continues 
Keen  and  alert.  Every  phase  of  it  is  followed  with 
the  closest  attention,  the  latest  war  news  in  the  morn- 
ing and  evening  papers  being  eagerly  read.  Sympatliy 
with  the  United  States  has  become  wider  and  deeper 
as  the  real  issues  of  the  conflict  have  become  clearer, 
and  practically  the  whole  nation  is  of  one  mind  about 
it.  It  is  accepted  as  certain  that  the  colonies  East 
snd  West  are  lost  to  Spain,  and  there  is  much  con- 
fidence, even  amongst  those  who  have  large  com- 
mercial and  investment  interests  in  them,  that  the 
United  States  will  make  a  wise  disposition  of  these 
territories  when  the  war  is  over.  On  this  subject  one 
hears  hardly  any  definite  opinions  or  forecasts.  It  is 
perhaps  not  out  of  place  to  express  the  hope  that  the 
American  people  will  not  permit  themselves  to  be 
greatly  perturbed  by  the  somewhat  acrimonious  lan- 
guage indulged  in  by  an  influential  section  of  the  Gcr. 
man  press  with  reference  to  American  criticisms  of 
the  large  naval  force  now  present  at  Manila.  The 
calmness  of  President  McKinley,  reported  by  telegraph 
from  Washington,  is  regarded  by  thoughtful  peo- 
ple here  as  admirable  and  as  justified  by  his  conscious- 
ness of  strength,  and  probably  by  his  accurate  infor- 
mation as  to  the  purposes  of  the  German  Emperor. 

The  condition  of  the  English  cotton  industry  during 
the  first  half  of  this  year  has,  on  the  whole,  been  bet- 
ter than  it  was  in  the  corresponding  portion  of  1897. 
The  improvement  has,  however,  been  much  more  dis- 
tinct in  the  spinning  than  in  the  weaving  branch. 
Spinners  have  made  money,  and  confidence  in  the 
continuance  ofj  better  times  is  shown  by  the  fact  that 
four  large,  ne<v  spinning  mills,  built  within  the  last 
nine  months,  are  just  about  to  commence  work  in 
South  Lancashire.  The  erection  of  four  others  has 
begun.  Most,  if  not  all  of  these,  will  use  American 
cotton.  The  weaving  or  manufacturing  portion  of 
the  industry  has  not  fared  so  well,  and  no  extensions 
in  this  department  are  heard  of.  One  can  hardly 
wonder  that  this  is  the  case,  considering  the  generally 
discouraging  state  of  the  India  markets  for  a  long 
time  past,  and  the  bad  state  of  business  in  Brazil  and 
Central  America,  which  are  usually  large- consumers 
of  the  higher  qualities  of  English  prints  and  other 
cotton  goods  of  the  better  grades.  The  English  home 
dry-goods  houses  are  complaining  of  slack  demand 
and  somewhat  too  heavy  stocks.  Their  disappoint- 
ment does  not  appear  to  arise  so  much  from  the  in- 
ability of  the  people  to  buy — although  some  injury 
must  have  been  inflicted  by  the  extensive  and  pro- 
longed stoppage  in  the  engineering  industry  last  ysar 


— but  rather  from  the  unteasonable  weather  during 
the  later  spring  and  early  summer.  Light  and  fancy 
articles  of  dress  have  not  gone  off  well,  and  both  the 
retail  and  the  wholesale  distributers  hold  larger  sup- 
plies of  unsold  goods  than  they  like  to  have.  An 
early  advent  of  better  weather  will  go  far  to  make 
good  much  of  the  loss. 


OUR    NOTEWORTHY    CONTRIBUTIONS:    TO 
THE    WORLD'S  FOOD  SUPPLIES. 

The  United  States  has  long  been  an  important  con- 
tributor to  the  world's  food  supplies,  but  never  befors 
has  it  occupied  such  a  pre-eminent  position  in  thia 
respect  as  during  the  fiscal  year  which  closed  on  June 
30.  Neither  in  quantity  nor  in  value  have  we  ever 
previously  sent  out  as  much  breadstufls  in  any  period 
of  twelve  months  as  during  the  twelve  months  in 
question. 

This  may  seem  a  very  familiar  fact,  since  refer- 
ence to  the  unusual  demands  on  us  has  been  com- 
mon enough  all  through  the  year.  The  news- 
papers have  made  much  of  the  matter.  The  ad- 
vance in  prices  served  to  rivet  popular  attention  on  it, 
and  the  avidity  with  which  foreign  consumers  kept 
buying  here,  in  face  of  the  high  prices  ruling,  fur- 
nished the  best  evidence  of  the  urgent  need  that  ex- 
isted abroad.  Notwithstanding  all  this  we  venture  to 
say  there  are  very  few  persons  who  have  a  proper  ap- 
preciation of  the  magnitude  of  the  supplies  we  sent, 
out  during  the  late  fiscal  year.  So  much  is  said  and 
printed  regarding  wheat  that  one  is  very  apt  to  lose 
sight  of  the  fact  that  entirely  independent  of  the 
wheat  movement  the  breadstuffs  exports  have  under- 
gone noteworthy  expansion  and  are  each  year  reaching 
larger  proportions. 

We  do  not  mean  to  assert  that  the  wheat  shipments 
are  not  of  prime  Importance.  Now  and  for  many 
years  to  come  they  must  necessarily  form  the*  bulk  of 
the  breadstuffs  exports — that  is  as  far  as  values  are 
concerned ;  as  concerns  the  quantities  shipped,  the 
outfiow  of  the  other  cereals  already  exceeds  that  of 
wheat  and  flour.  And  that  is  the  feature  to  which  we 
wish  to  direct  particular  attention.  In  the  immediate 
past  it  has  been  only  within  the  last  two  years  that 
'such  a  statement  could  be  made.  Nor  does  the- 
distinction  arise  out  of  any  retrocession  in  the  out- 
ward movement  of  wheat.  The  wheat  and  flour  ex- 
ports in  the  late  year,  as  it  happens,  did  not  excel  all 
past  records.  Nevertheless  the  shipments  reached 
217^  million  bushels,  an  amount  so  imposing  that  to 
state  it  is  to  impress  every  one  with  its  magnitude. 

We  say  this  export  of  21 7^  million  bushels  of  wheat 
and  flour  does  not  come  up  to  the  best  previous  record. 
As  a  matter  of  fact,  however,  there  is  only  one  year 
that  can  dispute  pre-eminence  with  1897-8  in   that 
respect.      We  refer  to    the    year  1891-2,   when  we 
shipped    235|   million   bushels   of    wheat    and    flour 
Thus  the  late  year's  total  falls  8  million  bushels  below 
this  other  large  total,  but  with  that  exception  it  has 
never  previously  been  approached.  '  As  against  the 
217i  million  bushels  for  1898,  the  exports  for  1897 
were  only  145  million  bushels  and  for  1896  bat  126^ 
million  bushels. 

The  outflow  of  wheat  having  thus  been  of  such 
phenomenal  proportions,  the  fact  that  the  shipments 
of  the  other  cereals  combined  should  run  ahead  of 
even  such  a  total  gives  added  signi  ficance  to  the  fea 
ture.     Indeed,  the  outward  movement  of  corn  alone 
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has  come  pretty  close  to  equaling  that  of  wheat  and 
flour.     Wo   sent   out   during   the    twelve    months  of 
1897-8  over  209  million  bushels  of  corn.     The  growth 
of  the  demand  for  this  cereal  on  the  part  of  foreign 
consumers  is  really  one  of  the  most  eac  mraging  inci- 
dents in  our  breadsuffs  export  trade.     The  significance 
of    the    209    million    total    for    corn   will  be  better 
understood"  when   we  say  that   up  to  and  including 
1896  it  had  happened  but  once  that  the  corn  shipments 
aggregated  as  much  as  otie  hundred  million  bushels. 
In  1897  there  was  a  great  Jump,  so  that  we  sent  out 
almost  177  million  bushels,  and  in  the  late  year,  as  we 
have  seen,  there  was  another  step  forward  to  209  mil- 
lion bushels.     The  progress  made  during  the  last  three 
•years  is  best  indicated   by  noting  the  advance  first 
from  27,691,137  bushels  to  99,992,835  bushels  in  1896, 
then  to  176,916,865  in  1897,  and  now  to  209,034  459 
The    pr'ce   received    for    corn 
course    much    lower    than    that 
The  average  for  1897-8  was  35-6 
cents  per  bushel,  which  was  just  five  cents  a  bushel 
better  than  the  average  export  price  of  corn  for  the 
year  preceding;  but   otherwise   the  lowest  for  a  very 
long  term  of  years.  Applying  the  prices  to  the  quantity 
shipped,   we  find  that  our  corn   exports  in  the  late 
year  were  worth   not   far  from  75  million  dollars,  in 
exact   figures  *74,292,769.      The  increasing  part  in 
value  which  the  com  movement  has  played  will  ap- 
pear when  wo  say  that  in  1894-5  the  amount  was  but 
tl4,650,767,  that  from  this  there  was  an  increase  to 
$87,836,862  in  1896,  then  to  •54,087,152  in  1897  and 
now  to  $74,292,769  in  1898.     Evidently  this  is  a  prof- 
itable field  to  cultivate. 

But  it  is  not  alone  the  corn  movement  that  has  been 
•expanding.  To  most  persons  it  will  be  a  surprise, 
tfe  are  sure,  to  hear  that  we  sent  out  over  69  million 
bnshels  of  oats.  This  used  to  be  considered  a  liberal 
export  total  for  corn  in  the  days  when  oats  cut  hardly 
any  figure  at  all  in  the  export  trade.  The  rise  of  that 
cereal  to  prominence  has  been  very  sudden.  In  1895-6 
only  a  little  over  13  million  bushels  (13,012.590 
fcushels)  comprised  the  fall  extent  of  our  disposals  of 
oats  to  foreign  consumers.  From  this  there  was  an 
increase  to  35  million  bushels  (35,096,'; 36  bushels)  in 
1897,  and  then  the  jump  to  69,080,344  bushels  in  1898. 
The  value  of  these  oats  exports  was  over  20^  million 
dollars  ($>0,6 11,567)  in  1897-8,  against  only  8f  million 
dollars  ($8,756,207)  in  1897,  and  less  than  3^  million 
dollars  ($3,497,611)  in  1896. 

So,  too,  the  outside  world  has  been  taking  increased 
amounts  of  rye  from  us.  In  1896  that  cereal  con- 
tributed less  than  a  million  bushels  (in  exact  figures 
•only  988,466  bushels)  to  the  exports:  the  very  next 
year  the  total  went  above  8^  million  bushels  (8,560,- 
271  bushels),  and  now  for  1897-8  wo  find  ourselves 
■fortunate  enough  to  have  disposed  of  more  than  15J 
million  bushels  (15,541,575  bushels).  We  got  an 
enhanced  price,  too,  for  our  sales,  the  average  per 
1)U8hel  in  1897-8  having  been  56-8  cents,  a/ainst  428 
cents  in  1896  7  and  45  cents  in  1895  6.  The  vulue  of 
the  exports  was  $8,82.5,769,  against  $3,667,505  the 
year  previous  and  only  $445,075  in  1895  96.  Barley  is 
the  one  cereal  recording  a  falling  off,  the  shipments 
having  been  11,233,695  bushels,  against  19,030,301 
and  7,680.331  bushels  respectively  in  the  two  years 
preceding,  and  the  values  $5,530,399,  against  $7,640,- 
384  and  $3,100,311. 

It  now  we  add  the  217,510,533  bushels  of  wheat  and 
flour  exported  to  the  shipments  of  209,034,450  bushels 


of  corn,  the  shipments  of  69,080,344  bushels  of  oats 
the  shipments  of  15,541,575  bushels  of  rye  and  the 
shipments  of  11,233,695  bushels  of  barley,  wo  get  a 
grand  aggregate  of  cereal  exports  of  about  522^  million 
bushels— 522,400,606  bushels.  If  this  illustrates  in  a 
striking  way  how  greatly  foreign  consumers  were  de- 
pendent on  U3  for  their  supplies,  it  also  indicates 
under  what  a  tribute  we  have  been  able  to  place  the 
outside  world  in  our  foreign  trade  by  reason  of  these 
phenomenal  exports.  We  have  shown  how  great 
has  been  the  expansion  in  the  shipments  of  the 
separate  cereals  during  the  last  few  years.  The  com- 
bined total  serves  to  bring  out  the  same  fact  in  a  still 
more  signal  manner,  for  we  find  that  against  the  ex- 
ports of  522,400,606  bushels  for  1897-8,  the  exports  for 
1896-7  were  only  384,693,645  bushels,  and  for  1895-6 
but  248,118,190  bushels.  In  face  of  such  figures  it 
seems  almost  superfluous  to  say  that  the  value  of  our 
breadstuffs  exports  as  a  whole  in  the  late  year  ex- 
ceeded that  of  any  preceding  year,  notwithstanding 
that  the  wheat  outflow  did  not  equal  that  for  1891-2. 
The  total  value  of  the  breadstuffs  exports  aggregates 
no  less  than  333|  million  dollars,  which  compares 
with  $197,857,219  for  1897,  $141,356,993  for  1896  and 
but  $114,604,780  fo-  1895.  The  best  previous  total 
was  for  1892,  and  that  did  not  quite  reach  300  million 
dollars.  We  annex  a  summary  of  the  yearly  figures 
for  each  year  back  to  1874. 

VALUES  OF  EXPORTS. 
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RAILROAD    GROSS  EARNINOS  FOR   JUNE 
AND  THE  HALF-YEAR. 

The  course  of  railroad  gross  earnings  for  the  half- 
year  which  ended  on  June  30  was  satisfactory  in  an 
eminent  degree.  There  was  marked  improvement  in 
the  resnlts  from  beginning  to  end  of  the  period.  For 
June,  the  closing  month,  there  was  somewhat  of  a 
halt  in  the  upward  tendency  under  a  modification  of 
the  conditions  which  had  controlled  the  character  of 
the  returns  in  the  earlier  months,  so  that  the  outlook 
became  for  the  moment  a  little  uncertain.  But  that 
was  practically  the  only  exception  to  the  rule,  and 
toking  the  six  months  together,  the  gains  were  not 
only  large  in  amount  but  large  in  ratio.  In  this  we 
refer  alike  to  the  showing  of  the  separate  roads  and 
to  the  comparisons  made  by  the  grand  aggregates. 

For  the  railroad  system  of  the  United  States  as  a  whole 
we  should  judge  that  the  betterment  of  earnings,  as 
compared  with  the  first  six  months  of  1897,  must 
have  reached  over  sixty-five  million  dollars.  Of 
course  final  and  complete  data  so  soon  after  the  close 
of  the  half-year  (only  fifteen  days  having  elapsed  since 
then)  are  out  of  the  question.  But  our  statements 
are  nevertheless  very  comprehensive,  covering  much 
the  greater  part  of  the  railroad  mileage  of  the  United 
States,  and  ihey  leave  no  room  to  doubt  that  the  esti- 
mate of  an  improvement  of  sixty-five  million  dollars 
in  the  gross  receipts  of  all  the  roads  is  entirely 
safe  and  conservative.  Wo  have  obtained  returns  for 
the  full  six  months  from  133  roads  operating  104,92G 
miles  in  1898,  and  for  these  roads  gross  earnings  the 
present  year  have  been  $33,958,577  in  excess  of  those 
lor  the  corresponding  six  months  of  last  year.  In 
addition  we  have  had  returns  for  the  five  months  to 
May  31  from  69  other  roads  operating  53,440  miles  and 
reporting  $23,481,928  more  gain.  Altogether,  there- 
fore, the  recorded  gain  alone  for  these  two  classes  of 
roads  reaches  $57,440,505  (this  covering  202  roads 
operating  158,366  miles),  with  another  month's  increase 
to  add  on  for  one  of  these  classes  of  roads.  Annexed 
we  show  the  figures  in  tabular  form. 
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In  order  to  understand  the  significance  of  this  re- 
corded improvement  of  $57,440,505  in  the  gross  re- 
ceipts of  the  roads,  and  to  see  what  a  striking  contrast 
it  presents  with  the  character  of  the  exhibits  in  other 
years,  only  very  brief  reference  to  the  comparisons  for 
these  other  years  is  necessary.  In  1897,  for  instance, 
our  statement  compiled  in  the  same  way — that  is,  part 
covering  only  five  months'  earnings— showed  a  lonx  of 
11,266,174.  In  1896  and  1895  there  were  gains,  but 
the  amounts  of  these  gains  were  relatively  small, 
reaching  respectively  $20,061,481  and  $12,232,536,  and 
moreover  they  followed  a  loss  of  no  less  than  74^ 
million  dollars  in  1894,  which  latter  was  one  of  tlie 
worst  years  the  railroads  have  ever  experienced.  In 
brief,  after  a  long  period  of  depression  and  slow  re- 
covery the  revenues  of  the  lines  have  at  length  taken 
%  decided  start  forward.  In  tabular  form  the  com- 
parisons back  to  1894  are  as  follows. 
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If  the  improvement  the  present  year  is  largo  in  the 
Aggregate,  many  of  the  separate  roads  we  need  hardly 
say  have  been  no  less  distinguished  in  the  same  way. 
The  Pacific  roads  and  the  grain-carrying  lines  are  par- 
ticularly conspicuous,  though  as  a  matter  of  fact  im- 
porant  gains  come  from  all  parts  of  the  country.  There 
are  some  twenty  roads  or  systems  where  the  increase 
runs  close  to  or  considerably  in  excess  of  a  million 
dollars,  and  in  at  least  one  instance  the  addition  ex- 
ceeds four  million  dollars.  The  latter  reference  is  to 
the  Southern  Pacific  Company,  which  for  the  five 
months  to  May  31  reports  its  gross  enlarged  $4,361,16^. 
This  transcends  the  amount  of  the  improvement  of 
the  Pennsylvania  Railroad,  which  for  the  same  five 
months  on  the  Eaitern  and  Western  lines  combined 
has  $3,877,900  increase.  But  the  trunk  lines  as  a  role 
did  not  fare  as  well  as  the  roads  furiher  West,  first 
because  of  the  demoralization  in  rates  in  the  territory 
of  the  Joint  Traffic  Assertion,  and,  secondly,  because 
the  grain  tonnage  is  necessarily  a  much  smaller  factor 
with  them  than  with  the  other  roads.  The  Baltimore 
&  Ohio,  however,  was  able  to  turn  its  improved 
facilities  to  advantage  and  added  $1,341,043  to  its  re- 
ceipts for  the  five  months,  which  is  considerably  more 
than  the  gain  on  the  Central,  estimated  at  only  $830,747 
for  the  half-year. 

The  distinctively  grain-carrying  roads,  both  in  the 
Northwest  and  the  Southwest,  all  record  noteworthy 
expansion.  Thus  for  the  five  months  the  Burlington 
&  Quincy  has  $4,739,088  gain,  the  Chicago  &  North 
Western  $2,576,489  and  the  Atchison  $2,424,859  gain; 
while  for  the  full  six  months  the  Milwaukee  &  St. 
Paul  has  $2,010,897  increase,  the  Missouri  Pacific 
$1,827,630,  the  Great  Northern  $1,814,025,  the  Rock 
Island  $1,623,312,  etc.,  etc.  The  Pacific  roads  make  & 
similar  showing,  the  improvement  here  following  from 
a  two- told  cause — that  is,  the  revival  of  business  on 
the  Pacific  Coast  as  well  as  the  larger  grain  traffic. 
The  exceptional  improvement  on  the  Southern  Pacific 
has  already  been  referred  to.  The  Northern  Pacific 
gained  $2,634,741,  the  Canadian  Pacific  $1,869,215,  the 
Oregon  Navigation  $1,265,543,  not  to  mention  smaller 
amounts.  In  the  Middle  W^estern  States  the  Illinois 
Central  has  swelled  its  total  by  $2,456,544,  due  in 
part,  however,  to  a  larger  mileage  operated  the  pres- 
ent year.  The  Wabash  has  bettered  its  last  year's 
total  by  nearly  a  million  dollars.  In  the  South  the 
Louisville  &  Nashville  has  an  addition  of  $1,111,- 
734  and  the  Southern  Railway  (without  the  Memphis 
Division),  an  addition  of  $905,038.  But  these  illus- 
trations might  be  multiplied  indefinitely.  The  truth 
is,  the  improvement  has  been  general,  and  there  i» 
hardly  a  section  or  a  class  of  roads  that  has  not  man- 
aged to  participate  in  it.  In  the  following  we  show 
all  the  increases  down  to  $100,000,  both  for  the  six 
months  and  the  five  months.  There  are  no  decreases 
for  that  amount,  and  in  fact  only  25  decreases  of  any 
kind  out  of  the  whole  202  roads  contributing  returns. 

FRIXCIPAI.  CHANQEil  IM  GK08S  KARHINOg  FOR  6  MONTHS. 


Increues. 

Nnrthem  PaclHo $2,684,711 

Tllliiolfi  Central 2,4Se,St'l 

Clilc  Mil.  A  Ht.  Paul..      2,010,897 

Canadian  Pacific 1,869,21.^ 

MlMOUriPaclflo  1,837,630 


Increases. 

Qrest  North'n  Sratem  1,814,025 
Oblo.  Itook  laL  A,  Vac.  1,623,312 
GreKon  BKASav....  1.20V843 
LouUvUleA  Maahv...  1,111.734 
WabMh  ...  991,780' 
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Ineremu  ■. 

Grand  Trunk $950,638 

Southern  Railway 905,698 

Memphis  DivUion.-.  101,210 

New  York  Central  ....  830,747 

DenTerA  Kio  (Jrande.  685,094 

Kan.  C.  Pitt*.  &  Gulf..  671,699 

L.  Shore  &. Mich.  So...  597,931 

Texas  &  Paotflc 470,706 

Cln.  N.  Or.  &Tex.  P40.  469,245 

Bait.  &  Ohio  South w. .  43 1 ,435 

Olev.  Cln.  Oh.  A  St.  L. .  427,703 

Mich.  Cent.  &  Can.  So .  418,000 

St.  Loola  &  San  Fran.  414,563 

WUoonain  Central....  395,394 

Bio  Grande  Western..  3gl,4S0 

BL  LonlB  Soathweat...  352,255 

Norfolk  4  Western. . . .  339,226 

Cbeaapeake  &  Ohio. ..  329.797 

n*.  Cent.  <fe  Penin. ...  3 14 ,603 

Interoceanlo  (Mex.)...  285,480 

Bnff.  Roch.  &  Pitts  ...  ■.'49.2.'i9 

Pitta.  Bess.  &.  L.  Erie.  237,496 

Minn.  St  P.  &  S.  S.  M.  230,040 

Un.  Pao.  Den.  &  Gulf.  227,034 

Chic.  Great  Western . .  2  .!3,924 


Increasea, 

Mexican  Railway $212 

Ala.  N.  O.  &  Tex.  Pac.  210, 

Pittsburg  A  Western..  201, 

Wheeling  &  L.  Erie...  201, 

Mobile&Ohio 198, 

Elgin  Joliet  &  East...  190, 

Kan.  C.  Mem.  Sc  BInn.  ISO, 

Kan.  C.  Ft.  S.  &  Mem.  156, 

Dul.  ?o.  Shore  &  Atl..  147, 

Mexican  Central 148, 

Iowa  Central 138, 

Ft.  Worth  A  Den.  City  136, 

Ch.  Ind' polls  iliouisv.  135, 

Long  Island-  133, 

Clev.  Lor.  AWheel....  117, 

Peoria  &  Eastern 116, 

Grand  Rap.  A.  Ind 115, 

Col.  Hock.  Val.  &  Tol.  110. 

Flint  &  Pere  Marq....  109, 

Chicago  &  West  Mich.  108, 

Det.  &  Lima  North ....  1 07 

Det.  Ud.  Rap.  <b  West.  104, 


,301 
,735 
,730 
,150 
,062 
,932 
,."i65 
,422 
,275 
,478 
.223 
,699 
,781 
,642 
333 
285 
457 
029 
347 
,847 
250 
646 


Total  (repreaenting 

68  roads) «29,838. 

PSIXCIP.U.  CHAKOES  IH  GROSS  EABNIXGS  FOB  5  MONTHS. 
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Increases, 

Southern  Paoiac $4,361,162 


Pennsylranla  t 
Chic.  BurL  A  (Julncy  . 
Chic.  4  North  Western 

Atch.  Top.  &  S.  Fe 

Bait.  AOhIo 

Phil.  AK.andCoalAL 

Pacific  Coast* 

Union  PaolQc 

Erie 

Xeh.V.RB  andL.V.01. 


3,877,900 
2,739,088 
2.576,489 


Increases. 

Oregon  Short  Line 

Chic.  St.  P.  M.  &Om.. 
Choctaw  Okla  &  Gulf. 
Phlla.  Wllm.  &  Bait. 


$332,624 
299,128 

•  224,745 
220,800 
193,234 
146,027 
115,010 


Total    (repreaentlng 
29  roads) $33,021,017 


Fitchburg. 
Allegheny  Valley. 


2,424,859  i  Central  of  New  Jersey 

1,341,043      - 

1,305,710 

873,365 

809,233 

777,387 

403,213 


*  For  four  months  only. 

t  Covers  lines  illrectly  operated  both  east  and  west  of  Pittsburg  and 
.Erie.     The  gross  on  the  Eastern  lines  increased $1,710,800 and tba 
groaa  on  the  Western  lines  increased  $2,167,100. 

In  some  respects  the  ratio  of  gain  indicates  more 
than  the  amount  of  gain.  Hence  it  ia  interesting  to 
note  that  the  $57,440,505  improvement  recorded  by  our 
figures  reflects  an  inarease  of  13  13  per  cent.  The 
ratios  of  gain  have  been  heavy  all  through  the  half- 
year,  excepting,  as  already  stated,  June,  for  which 
month  the  increase  is  only  <J*38  per  cent.  For  the 
other  five  months  the  percentages  have  varied  from 
13 '79  to  10-50,  as  will  appear  by  the  following.  The 
Teasons  for  the  less  favorable  result  in  .June  are  dis- 
cussed further  below. 


Jannary  (130  rosda) 
rsbr'arr  (Ul  roads) 
Manh  (138  roads).. 
AprU  (130  roads).... 

May  (134  roads) 

JonaiUl  roads)  ... 


VOuf. 

l8»^. 

1897. 

1898. 

1897. 

MOu. 

MUu. 

t 

t 

IC.OTl 

•»,03« 

48,627,181 

3«.«e3,61« 

W.TISO 

M,730 

«I,I8S,'«3 

3«,iea,874 

10I,S07 

10J.3IS 

«7,S0S,77« 

40,»ss,toe 

100,870 

W,72« 

<4,S63,0«1 

88,J8\l»7 

101,604 

I0',3«2 

4^M7,0lt 

4U,M!,810 

101.8*6 

100.867 

14,80S.6II 

41,S4  6,908 

Inawuc. 


«,043,««8  16-59 
4,(W3.2Is|l3-  9 
«,«4«.3(M  1.V26 
5,IK)7.8«»  16-47 
t>.m.iOl  H-08 
26."i7,703    f^e 


I 


The  causes  for  the  great  improvement  in  earnings 
irhich  occurred  during  the  half-year  lie  on  the  sur- 
face. Among  these  causes  first  place  must  of  course 
be  assigned  to  last  season's  excellent  grain  crops  and 
the  coincident  shortage  abroad.  The  effect  was,  as 
our  readers  know,  to  establish  a  high  range  of  values 
for  our  cereals  and  enable  the  agricultural  classes  to 
dispose  of  their  grain  at  profitable  prices.  As  a  con- 
lequence  the  farmers  have  been  blessed  with  great 
prosperity.  The  railroads  profited  in  a  double  way 
from  the  large  crops.  They  got  in  the  first  place 
ft  large  traffic  in  grain  and  other  agricultural  products, 
and  in  the  second  place  the  prosperity  of  the  farmers 
necessarily  led  to  increased  purchases  of  supplies  and 
goods  by  this  p.irt  of  the  population,  giving  the  roads 
a  large  return  movement  in  merchandise  and  gen- 
eral freight. 

We  shall  presently  set  out  the  grain  figures  and  show 
how  important  must  have  been  the  addition  to  the  traf- 
fic of  the  roads  in  that  way  alone.  But  there  were 
other  favoring  influences.  The  live-stock  movement 
in  the  West  was  a  little  heavier  in  the  aggregate, 
though  there  was  considerable  irregularity  as  between 
the  amounts  brought  in  by  the  different  roads,  some 
■howhig  losses,  some  gains.  In  the  South  there  was  a 
large  increase  in  the  shipments  of  cotton — more  than 
«  million  bales.     Then  also   the   weather  conditions 


interposed  fewer  obstructions  than  usual.  The 
winter  was  mild,  and  snow  and  cold  interfered 
comparatively  little  with  the  operations  of  the  roads  • 
no  general  blockades  extending  over  wide  areas  were' 
reported,  barring  the  blizzard  experienced  in  the  New 
England  States  at  the  end  of  .January  and  the  beginning 
of  February.  There  had  been  comparative  freedom 
from  such  disturbances  in  1897,  too,  but  not  quite  to 
the  same  extent.  As  to  floods  and  overflows,  the  dif- 
ference was  decidedly  in  favor  of  the  present  year. 
In  March  there  were  some  customary  freshets  and 
washouts,  but  as  compared  with  the  situation  which 
prevailed  in  the  spring  of  1897  these  occurrences 
hardly  deserve  mention.  For  in  that  year  the  floods 
in  the  Ohio  and  Mississippi  valleys  were  of  excep- 
tional magnitude;  the  overflow  of  the  Mississippi,  for 
instance,  was  the  worst  on  record,  it  lasting  through 
many  weeks  and  being  accompanied  by  great  destruc- 
tion of  property  and  the  loss  of  many  lives. 

The  activity  of  general  trade  of  course  also  played 
a  prominent  part  in  enlarging  the  traffic  and  revenues 
of  the  roads.     The  outbreak  of  war,  with  the  develop- 
ments leading  up  to  it,  served  to  prevent  the  great 
expansion  in  trade  which   might  otherwise   have  oc- 
curred.    At  the  same  time  the  war  did  not  prove  such 
a  serious  impediment  to  trade  as  had  been  at  one  time 
feared;  the  naval  victory  at  Manila  came  very  early  in 
the  conflict,  and   made  it  evident   that  the  struggle 
would  be  a  very  one-sided  affair,  with  all  the  elements 
favoring  this  country.     Of  course,  with  war  in  prog- 
ress, no  matter  how  foregone  the  issue,  full  industrial 
activity  was  out  of  the  question.     But  whatever  the 
check  on  business,  trade  was  much  more  active  than 
in  the   first  six  months  of   1897,  when   we  had  not 
yet  recovered   from  the   depression  which   attended 
the    silver    campaign   and   when    Congress   was   en- 
gaged  in  framing  a  new  tariff   law.      The    war,   by 
reason  of  Government  contracts,  proved  a  stimulus  in 
certain  lines,  but  this  was  of  limited  advantage  treat- 
ing the   industries  as  a  whole.     The   movement  of 
troops   to    points  of  concentration  and  debarkation 
was  likewise  a   new  source  of  traffic,  but  this,  too, 
was  of  special  and  limited  rather  than  of  general  im- 
portance ;    a  few  roads  did,   though,    benefit    in  a 
decided  way,  notably  Southern   roads  and  more  par- 
ticularly  Florida   roads,  like    the   Florida   Central  & 
Peninsular.     In  discussing  the  effects  of  the  war  on 
general  trade,  the  fact  should  not  be  overlooked  that 
the  prosperity  of  the   farming  classes  and  the  great 
revival  in  trade  on  the  Pacific  Coast  (the  latter  in 
part  induced  by  the  favorable  agricultural  situation, 
but  in  part  also  by  the  Klondike  gold  discoveries) 
necessarily  proved  a  stimulus  to  trade  everywhere. 

The  one  adverse  influence  of  large  moment  was  the 
rate  disturbances.  Probably  never  before  in  a  time  of 
peace  among  the  roads  have  rates  been  so  completely 
demoralized  as  they  were  during  the  half-year  just 
closed.  The  trouble  was  particularly  serious  in  the 
territory  of  the  Joint  Traffic  Association,  rates  both 
east  bound  and  west  bound  being  affected.  This  will 
explain  why  the  results  on  the  roads  in  this  territory 
have  been  so  much  less  satisfactory  than  on  the  roads 
further  west. 

Coming  now  to  an  examination  of  the  grain  move- 
ment, we  find  a  very  heavy  increase  nearly  everywhere. 
A  few  of  the  Western  markets  show  diminished  re- 
ceipts of  particular  kinds  of  grain— Duluth  of  wheat, 
Peoria  of  corn  and  oats— but  in  the  grand  aggregates 
embracing  all  the  Western  markets,  the  expansion  has 
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been  very  noteworthy.  Thus  for  the  2*!  weeks  end- 
ing J  ulj '<i,  the  receipts  of  wheat  in  1898  were  09^ 
million  bushels,  against  47^  million  bushels  in  the 
corresponding  period  of  1897,  and  the  receipts  of 
corn  117^  million  bushels,  against  78i  million 
bushels.  Combining  wheat  and  corn  with  oals,  barley 
and  rve,  the  total  is  '^83,152,074  bushels,  against 
220,754,253.  In  other  words,  roughly,  62J  million 
bushels  more  of  gram  were  brought  in  the  present 
year — representing,  say,  1^  million  tons  of  freight. 
We  may  add  that  the  movement  at  the  seaboard  has 
shown  even  more  striking  expansion,  the  receipts  in 
1898  having  been  236,790,455  bushels,  against  1('>5,- 
828,937  bushels  in  1897,  90,285.139  bushels  in  189G 
and  55,001,285  bushels  in  1895.  Wo  annex  our  usual 
table  giving  the  details  of  the  grain  movement  in  the 
Wes: — both  for  June  >»Dd  tiie  half-year.  For  June,  it 
will  be  observed,  there  was  a  falling  off. 
■tckins  or  rLOD*  ou  uitAid    ron   rirc  wkm*  aaoiNu  jui,r  2 

AXD  SIXCB  JKhVAUl  1. 


The  deliveries  of  all  kinds  of  stock  aggregitod  (ac- 
cording to  the  Western  papers)  136,027  car-loads  la 
1898  against  133,256  cars  in  1897. 

With  reference  to  the  cotton  movement,  receipts  at 
the  Southerd  port)  in  the  six  months  of  1898  were 
2,693,907  bales,  against  1,609,728  biles  iu  1897  and 
1,637,663  bales  in  1896.  The  shipments  overland  in 
the  same  years  were  respectively  862,816  bales, 
476,774  bales  and  482,305  bales. 
uoBiPTa   or   oorruN  at   (oaraaKic  fobti   ih  joxb,  and    rsoii 

JANOABT  1  TO  JUNE  30,  I>  1808,  1897,  AND  1898. 


Poru. 


5  wki  June.  INI- 

6  wkl  Jauir.  im' 
rtinc*  Jnii.l.  IM* 
aiDCvJan.l.lM 

»  Wka-Jonr,  18e^ 
&  wu.  June.  ISK' 
tUnc«J*u.l.  IHMt' 
Slnc«J«a.l.  ISV. 

91.  i  'MU- 

6  «k>  June.  ISve 
6  wkA  Jnoe.  1S0 
S<nf!v.lMij.l,  IMPb 
Su>e*Ju>.l.  ISW: 


ObUJ 


6  *kB.  Jane,  tans 
i  wks  Jane,  im 
ll>oc*Jau.l.  IM>8 
StocaJui.1.  us: 
OMT'tl— 

5  wka.  Jane.  IMS 
&wki  June,  IW 
HIncajKu.i.  1W>8 
■loceJan.!,  ISV' 

wki  June.  18v8 

6  wki.  June,  18v: 
SiDMJau.i.  no's 
glno«Jan.l,  ism 

'  torta— 
i  'tt  June.  18M 
6  wk>.  June.  180 
8l|jc«j«u.l.  IK'S 
BUM  Jao.l,  1807 

6«k>.Jnne.  l»g 
5«»  June.  ISm 
Since .isu.l.  IHVB 
Sine*  Jui.1. 1807 

M\ni  faonltt— 
6«k>.June.  1W« 
6«kl.June.  18IK 
liUicaJau.l,  llll>6 
StnecJui.l.lSPI 

KantaM  City— 
6wk».  June,  I8SS 

•  wk<.Jaue,  UW 

•IDMJU.I.IWS 

8lno«Ju.l.l8in 

Total  or  <|. 

•  wki.  Jua*.  U»H 

6  wkrJune.  IHV; 


««.»70 
SIP.MI- 

iTv.eso 

!.«•"."•" 
l,IS».3O0 

78,0H 
n».<a6 

SSI.»l)0 
•«I.Mc 

t.418 

tl.lift« 

t3,tM 

lS.tiO 

111»» 
8&,S0O 


WkMt, 


O.IM3 
SchOJS 

89.800 
;M.O00 
ivnjuo 
170.94 

I3«.^4.^ 

6M.8'.6 


1  M),T«0 

iK!i,i;t 

ll.7SM.SS; 
U»8«.1IK 

.M7,«6« 

S.w».7eT 
3.I0J,«6> 

Sil.tn: 

iii-.ur: 

l,bl!U,00: 

»lMn4 
imt.  ?< 

S,7«<.M< 
t.SXI,Mt 

iin,M 

7&,tll8 

i,n6,«u6 

6Si>.170 

114.30; 

■r8.iH 

l.44ir.«5x 
;&7.<oo 

11,700 

41.«lu 

tl<,;fM 

aa.ooo 

t.0<«.7.V 


Cbnt, 
(MMk.) 


lMi*.s» 

U.I4«.87« 
SS.W't.tW 
t6.18S.S(M 

i,iao.t«> 

iri  3<f 

4,l»il.nao 

48l,7iH 


OlUM, 

(6lM*.> 


Rirtrv.   I       Hye 


8,MI.'51 
ll.a7S,»«-' 
M,0S<l,48!t 
i«,7a«,8li 

•  W.rOO 
1.171.000 
fc,»i7.00<i 
4.SM.800 


l,i.4.Zlt&    ll.OSI.t«4 
l,2»i.WIC|   13.001.601 


.S.SS2.fl6t. 

I.Oti.MO 

lfl.lllll..«« 

1J.<01.5!7 

Mi.ZSO 
LSiU.ltfl 
•,018,«t4 
7.'2UU,a8u 

«00.71t 

ll>»,7i/ 

l,17».48a 

71l,i;» 

1.101,787 

6.o^.ase 

«0»,U7 

i,M0.awi 
i.vftx.'so 

U.017.N.  0 
11.001.520 

«70,7«' 
!!3.0«8 


8W1&V 

i.nt.itu 

ft.47e,«SS 
S,M»,t70 

118.1&S 
M.«i4 
1.4  7),S« 

snjbti 

8S.II>i> 
IIS.&I8 
7SS,I<S» 
4T».B7< 

«8i.lS<l 

t.aos.i'M 
i,s«ii,oai 

M4  890 
1.0-0  800 

4.as&.aoo 

<,074,16« 

160.183 
1.7»v,4«- 


SS8.S^0 

.3.810, 

«',lS".75i 

«.tO«.>)l» 

231.890 

7.il.>l00 

4,000,7111 

8J>l2.7l6 

4.500 

Iu.116" 

570.1114 

a7>Jll« 


7.#9t> 
S,«U7 
»l.e74 
6t.ia7 


1.078.4*0 
ll.ltl4,USU 
2\8U8,68u 
22,406.460 

4S1.000 

lM>.;iO'i 

0.0  6.000 

1.486,I>0U 


l<BI.040  7.0VI.R42 

1,«07,IU6  8,0  U.3<8 

StoeeJau.i.  IffH   a.>i|7.«n<  tv.aiiyu 

Btnee  J»n  1.  IM)  '   4.n  O-Mt  i7.6l7,84» 


2tOU.>83!  >.<M>l.t«8 
'0,7<8    4,4ia.lM>u 


SOC.tiO 

ISS."*)"! 

1.7IX.010 

kl0.40u 

72>.000 
7M.600 

7.4aw.aou 

7,OI3.a&0 


«4.477.47» 
V0,7>2.1S2 
II7.41I».«' 

78Sm.H» 


440  *SU 
l,lnM.7'> 
4.0»7.l'(lfl 
7.1B3.16U 

242.00 
2  ».0>lO 
I.HSO.OOi 
1.775,600 


12,»0I,27S 

I».rti«.'»5 


4.676 
487.130 
SUU.OtU 


S.87e 
"ioiiit 

M.*SO 

«\7>X1 
7«',*54. 

49^700 
i;;,o»i 

'Oi'.OH. 

2  8."»: 

2,141.071 


11781? 

soft" 
i,siii.v*n 

«89,Ub- 

61.0  ' 

mi.»  5 
788,1™ 
67t>.7i.'. 

«.f'0 
ll.2n 
».«.oril 

2>,1«i 

16.1B' 

17S48"> 

6S,»^ 

11,911 

K.O  I 

«l(l.Sl- 

18,118 


ealTaaton  Dal< 

TaxuCltr,  Jto 

HavOrMwM.. 

MoMI*. 

riortte 

taTanukk 

aruuinek,  &a.,...» 
Okarlfkton 

PortBorml,  &• 

mimliiston 

Waahlnston,  ka 

NotfMk 

KewiK>rt  Neva, Ac,. 


IViUI 


Mac*  January  1. 


18(8. 

~».»T2 

261 

S1.8U 

600 


8,047 
427 

8.007 
121 

m 

12.021 
fl6f 


I8»7.     I 

4.070  ' 
76 

1,*I8 

81* 

1,689 

610 

41V 

S,4II» 

7' 

1,202 
114 

24.74: 


U»4. 


1888. 


4,633     614.*>8 

207;      4Y,00> 

S4,4M  1,U4,6«6 

tl^l    184.021 


1.170 

o.ws 
i.ist 

2.121 
TiO 

i,ioal 


60.481 
82i,2>S 
127,1109 
10O,«>6 

26,140 

68.10 

8^ 
161,414 

l4,Aft 


18B7. 

48.907 

6*8,702 

80,769 

40,M) 

S20,0S6 

49.770 

81,601 

8«,761 

29.340 

109 

141.439 

7,089 


49,t^"  2.AP3  IHI7  1.609  72 


1890. 

"•Ti.sii 

62,711 

177,116 
61,406 
14,673 

2*0,208 
81,492 
88,476 
19,687 
80,281 
116 

162,174 

3i,ess 
iuM7,oa» 


990. 
11,400 
05.KI 
66,11/1 

68  37 ' 
100,i'6i. 
»«2,li21 
701,6>i 


We  have  left  ourselves  little  room  to  review  the 
month  of  .Tune  by  itself.  Hut  the  less  favorable  re- 
sults for  that  month  are  easily  explained.  We  have 
seen  that  for  the  half-year  the  heavy  grain  movement 
was  a  prominent  factor  in  the  large  gains  in  earn- 
ings. For  .June  this  grain  movement  fell  mitorially 
behind  that  of  a  year  a^o.  The  collapse  of  the  Leiter 
wheat  deal  was  in  part  responsible  for  the  contraction. 
On  the  one  hand  the  drop  in  prices  removed  the  in- 
ducement for  sending  grain  to  market,  while  on  the 
other  hand  the  high  prices  previously  prevailing  had 
80  reduced  stocks,  at  least  in  the  case  of  wheat,  that 
there  was  little  left  to  be  sent  forward.  Another  fact 
to  be  taken  into  consideration  is  that  .June  earnings, 
as  far  as  the  aggregates  are  concerned,  have  been 
fairly  good  for  several  years.  The  evidence  of  this  iS' 
found  in  the  following  table. 


047.714 
2.1-<S.729 


1113470 
."HiS  S70 
8.9  jO.2.  0 


rH.hWi.^lS  13.W9.42S     2.414.1M7 


As  usual,  the  bulk  of  the  increase  in  the  grain 
deliveries  occurred  at  Chicago.  Taking  here  the 
figures  for  the  even  half-year,  we  find  a  total  of 
133,419,383  bushels  for  1898,  against  91,757,852 
bushels  for  1897,  as  per  the  following  table. 

■ECEirTt  AT  OUIOAOO  UtIBIMa  JDHB  AMD  8IH0B  JAHOAKT  1. 


June. 
18*1  (113  roada)-.. 
1885  (120  roade),... 
1880  (121  nwdal.... 

1897  (120  roaoai.,., 

1898  (181  rawl»_. 


MUta—. 


Ttar 


Mttf. 
96,401 
98,720 
99,089 
94.967 
I01.tOS 


rtar 
PrtctMHt 

94,192 
98.040 
99,698 
94.t»e 
100,S67 


Jiar«4it«i. 


Ttmr 


88.099,804 
87.19M79 
•7,701.780 
84.40  l.TSO 
41.808.611 


rear 
PrtatMnt 


42,160  791 
84.861,780 
88.36731* 
87.063,080 


Aicrwti 

•r 
i>Mrrat>. 


Dtt.  9.060,097 
IIW.  2,813,618 
Iwi.  1.404,988 
IlIC,      810.060 


4 1.616306 line.  2.667,708' 


Jwu. 

btnu  January  1. 

UWI. 

1897, 

1880.             1»8. 

U»7.              UkO. 

WMat-baab. 

9J8.968 

178.070 

274,414     11,717,822 

I.99M0ai      8.S20,«T< 

Ooro. .-!>»» 

14.0  )3se> 

18.480,160 

7,217.779    643l4,4llt 

36,706.4(7    36.239,6  9 

OMa..ba>li. 

7.tv9.463 

10,«72,728 

10,CV0.41l     4V.764,4)M 

47,028,814 

17,i)SJ,7  •« 

%n..  .buab. 

130.418 

SO.IS" 

0»,78» 

I.«07,480 

09>,018 

017.191 

BarlOT.bBah. 

8^.801 

707390 

1,017.614 

0,116,001 

8.>8y875 

7,8ll>,aM 

Toc«l(rmln 

t3.TJI4300 

Uw4n,100 

18.084300 

183,419381 

91,7673il 

9S,0 14.60; 

noar..bbia. 

243J88 

109,l2i 

800,164 

8,461.017 

1.826,797 

l,114.»0t- 

P(irk...bbla. 

1 

29 

l.lll 

i.aio 

1.019 

8.7:0 

0«ts'la.lba. 

19.497,408 

14.712,741 

18.026360 

184,431,439 

78,080,282 

81.1»e,33t 

Lw0.....lba. 

7.738.974 

6310.29Y 

73«»,t86 

4(.913,7«6 

lS3a3«9 

88.98S.«<>9 

t.»»Hn»»W" 

750,-24 

774.987 

204396 

43SS.H0O 

4,097,088 

8,889.40 

Below  we  furnish  a  list  of  the  principal  changes  on 
the  individual  roads.  The  great  body  of  roads  have 
done  well,  notwithstanding  the  smaller  grain  move- 
ment. Tne  loss  of  $269,313  reported  by  the  Central; 
deserves  a  word  of  explanation.  It  is  an  estimate 
made  m  June,  after  the  month  had  only  just  about 
opened.  It  therefore  probably  errs  in  being  ultra  con- 
servative. Hence  it  would  not  ba  surprising  to  find 
the  actual  loss  very  mach  smaller. 

PRIXClrAI.  CIIAXOB8  IN  UR»SS  BABXINOS  IN  J  ONE. 


The  foregoing  table  covers  also  provisions  and  live 
hogs,  in  which  it  will  be  discerned  there  was  likewise 
an  increase.     The  deliveries  of  hogs  wore  4,323,800  in 
1898,  4,097,082  in  1897  and  3,839,466  head  in  1896.       There  is  very  little  to  say  with  reference  to  the  ex- 
This,  however,  relates  to  only  one  kind  of  live  stock,    hibits  for  the  different  groups,  therefore  we  annex. 


■  ncr<>aw)ia. 

imuol«C(«Ltntl $J71,<'4n 

Mo.  Puclflc  ast.S!!:! 

Clilo.  l{'>ek  I«I.  4  e»o.  ill,"!!! 

(Jrr«l  Niirtherii "^I'MtTU 

Umlnv.  A  Niwhr      ...  IS7.>»1»* 

"oirlicni  RaUwuy 106.103 

Northcru  PaolHc  Ii9..521 

WabaaU l:^^.H8^ 

0«n>dian  Pocino r23.4/:i 

Oregon  RB.*.VAvl|t.  I'^I.ISM 

Cin.  New  O.  A  Tf  J.  P.  lU.O.'VS 

Kl*.  (■■•nl.  4  IViiln  ...  106,201 

K»n.  r.  Pitta.  4  Oiilf.  MS.U2  • 

n.-iivorA  Ulii  (iranrle.  s^.aoo 

(■iicHniwnkc  «(»ilo...  78,10S 

\Vi«i'.iii«lii  <'i!iitr»l    ...  7S.04H 

Pllta.  nn»«.  *  l<.  Krle.  70,410 

HUB'.  Koch.  A  Pitt"  ...  61,921 

BU  I»ul»4  3aD  Prsn.  48,583 


Inereaae*.  

(•lev.  Cln.  fli.  4  St.  L.  47,788 

Klo  Krande  Weaterii  .  4.1,000- 

M-xIfiiii  N  itioiial  ....  39.069 

Uiil.8u8uiiroJcA.tl.  S.-i.^OS 

Total    (repreientliiK 

25  roadai  ...  $2,770.28* 

Orrrranna. 

.Nrtw  YorkCuilral  ....  $269,318 

I,  ikn  Erie  *  Wo«t«rn.  42,628 

.Vasli.  Ohii't  .St  St.  I-,..  40.956 

Hurl.  C.-rt  K»p  *N.T.  39,098 

N.  V.  Out  *  Weato.n.  36,717 

MliiD.  4  St.  liOUlB.  .:.  32.983 

Grand  Tnink 31.783 

Total    (rnpreie&UnK  ^ 

DroBdB) $l9»,47e 
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our  usual  sii-year  comparisons  without  further  com- 


ment. 


■  ABIfllCSS  OF  NOBTHWBgTBBN  LINKS. 


/UR«. 


Burl,  Cad.  R.*  No. 
Oaia  Ot.  trait  .  . 
C3ia.Mll.Aat.P.  > 
M'Iwaa.*No..  S 
cnia.  R.  I.  A  Pac. 
Ualath  S.S.*  Atl. 
Or«ftt  Northern-. 

I  kwa  Central 

^laaJk  St.  Loais 
4t.Paal*Dalatb 


"ntal 


18U8. 

1897. 

18WI. 

1895. 

1S81. 

18H3 

• 

» 

* 

t 

t 

1 

SOl.Sil 

310.417 

851,857 

29r:ia8 

S7J,881 

8)P,853 

38).I8I 

3S9.272 

393,801 

;il6.S'8 

SM.921 

359.616 

«,7l8,322 

2.718,559 

2,60l,»J»j  2.313.861 

S,Si3,9k1 

1  8,717.!  7» 
<      156.91' 1 

1,415,019 

1  233.300 

1,2W.402 

1.133.321 

l,t23,697 

1,717,113 

175  105 

139.897 

221,113 

160.85  ■• 

175,(54 

238,Sa9 

1,691,253 

1,180.871 

1.601.S21 

1,313,520 

9J2,83- 

1.441.465 

149,S'« 

131.716 

I3',3l5 

122,841 

106,142 

168,500 

161,523 

191.601       159.5S7 

153  601 

125,702 

186,647 

H9,752[      147.793'      12S,«5I 

121,908 

127,989 

166,593 

7.179.3 '9 

6.778,7.14 

6.S06.4'9 

6,9S4  '•21 

B.653,«f3 

7178.177 

auLmsan  op  p^otFio  boxdb. 

JUIM. 

Otoad'o  Paolflo. 
lorth'n  Paoiflc. 
Hjo  lit.  Wait'n.. 

Tutal...    

1898. 

t 

2,124,000 

1.676.821 

2H3,900 

4,097.721 

1897. 

( 

2.00J,S77 

1,527,3'W 

253,1100 

3,7M',7"r; 

1898 

% 

1,887,221 
1,632.375 

207.511 

3.S0M40 

1895. 

• 

1,613,862 

1,274,358 

200,078 

2,987,298 

1891. 

• 

1,168,883 

1.056,611 

171,1,30 

2,686,127 

1893. 

• 

t,89o.rr« 

1,877,616 
219,SM 

3.987.858 

UKdHH  ICARNIMOH  AND  MILBAOK  IN  JUNE. 


BARNIXaS  or  SODTaW^ESTERM  OKODP, 


June. 

1888. 

1897. 

1898 

1895. 
• 

1881. 

T 

1893. 

1 

1 

1 

1«n.ARIoOr. 

•85,300 

697.100 

656,117 

578,573 

601.86>« 

717.189 

lnt.*Qt,No.. 

+  197.300 

+201,95' 

+il  7,377 

223,311 

202,132 

2»9,4.'i8 

K.Cf.8.»M.. 

a  11. 1.19  i 

o31l,127 

835.631 

332,773 

S88,C84 

a71.«l- 

Ho.  K.*Tei 

Wijti 

615,716 

757,1(» 

8^9,086 

811, »B7 

811,677 

«o.P.41r.Mt. 

ljtt1,r.0l> 

1.727.107 

1,711.158 

1,194.3  1 

l.502,'-2  ' 

I.928.1S9 

gt.Jo<.&Q.I.. 

77.186 

es.eso* 

16,651 

89.9  r 

53,810 

73  9>9 

SU  I..  4  S.  Fr. 

600.191 

180.662 

621.949 

150.811 

116,898 

«t.L.  Southw. 

SM.SOX 

aot.ivr 

321,011 

865399 

2*0.067 

8il,3!'5 

T*(a«*  Pm 

437.333 

117,855 

387,60-' 

110,«;i> 

111,021 

158,867 

O.Pae.D.*0. 

«J7,4»( 

270,595 

261.812 

218,812 

200.2  If 

321,651 

TotmL 

5,159.027 

6,0no,6"8 

5.il».577 

6.»0\"81 

1,577,2  - 

+  <Ja!rie*ton  Huustoti  4  Hemler^im  not  inclu'lel  for  the^e  year*. 

a  Figar09  here  for  IH'H  and  litf'  are  Hlinil<  tne  totaM  of  tbe  earalnsB  for  the 
four  weeks  of  tt»e  raon'b  a*  r*»piirre1  in  iha  wrteklv  returns;  tUe  :nunth'8  earo- 
Infsiuually  exceed  tbe  weekly  estima'es  quite  considerably. 
■ARirnfoB  or  sourHMK!*  i»h(idp. 


X'dimto/Aoad. 


J'Ultt. 

1886 

1887. 

IH8« 

1886 

1891 

1801. 

t 

t 

1 

• 

t 

t 

Alabama  Gt.  80 

1SI.O08 

1«6,8  2       112,126 

I16,M<) 

101.00" 

139.B2-< 

Obes  «  onui.. 

939,616 

861.527 

820.146 

77-»,61* 

89-.821 

8t'>.52J 

Cln.S.O.ATer.P. 

411,287 

289, 'SI 

27-1.732 

291.89  • 

251.1)00 

313,-11 

9«ontU 

•»7,2i0 

97,178 

85  48; 

7».25» 

78.102 

89.9 13 

Caa.C.Mam.*Bir 

a  94,953 

a76.017 

77,189 

78.58  > 

71,605 

79,783 

LoalsT.  4  NasbT. 

l,8t)<,615 

1.880,8)1 

1.618.358 

1.617.818 

1.SI1.809 

1.713-41 

Mobile  4  Ohio 

•308,500 

S0i.6« 

t6fl.W0 

2S5.0  0 

215,6;o 

259.718 

(Taab.Chat.A9t.f.. 

1!S.28>I 

163.212 

jas.l  r. 

812.570 

S80,2.fi 

381.251 

Ilorfolk*  Wait.l) 

T8S,3S2 

+807.631 

915.114 

«14.784 

ei6.ln« 

8fl>,S86 

loath'D  Kallwar 

1,589,128 

1.432,835 

IJ5),eii' 

1.3JI.  «' 

1.210.178 

1.311..187 

Meinptala  DIt'o., 

91  »S) 

IC  8.1111 

91.893 

88.995 

86.182         86,260 

Total 

6  7i2,31>2 

«.23«,n77 

8,051,825 

6.615.597 

6,587.182 

6,163.57- 

A  Fi;are9  bare  for  inusand  18^7  are  nlmply  tbe  totali  of  tbe  earolajtt  for  tbe 
four  «eek9  of  the  m  inth  a9  raporttj  m  tbe  wdekly  ratura^;  tbe  moatb's 
etrnintft  tisai%llr  excoal  the  weekly  eitlmates  quite  oonstdarably. 

■  I'l^Jladlotf  ^oloto  Valley  %  New  ifiai^Uud  aad  rlrtaaaadoah  7alley  for  all  tbe 
yeir«. 

*  ''''tfares  ar«  apomTlmare.  Maoiea*  fnr  iHiH;  actn^i  AarMinva  ware  lapffar. 

*Klsare«  for  fourtb  week  of  June.  189H.  not  reported:  takea  same  aa  last  yea^ 
■ABKUCOS  or  TBUVK  LIKES. 


Bro$9  JSarntngg. 


JiiUi*^ 


June. 

1888. 

1897. 

1894 

1 

1995. 

1891. 

1893. 

t 

« 

« 

1 

t 

B  *  0.  8.W 

1     621.010 

619,259 

618.611 

489.01* 

465,692 

!      212,811 
<      312,010 

Oh.AMIaa. 

O.OC.*StLl     l,l'B,86 

1,117,622 

1.170.882 

1.181.713 

1.021.05" 

1,208,103 

Peo.tBait-        113.211 

129,386 

161.1(0 

188,266 

lt8.«64 

118,126 

a.  r. of  Can. 

1.181.383 

Ue9.136 

1,118.883 

1,732,310 

Ch.*G.T-. 

1.881.102 

1.912.183 

117.8SJ 

218.642 

235,-:  69 

320.174 

n.O.IIAM. 

7tjaB' 

81.408 

78.991 

86,156 

i».r.c.*B.+ 

3,025.100 

1391.713 

3.715,12! 

8.116,373 

8,837.899 

1,197,306 

VTabaab .... 

1.091,169 

91!'.177 

879,558 

980.110 

819.1^8 

1.311.091 

Tot«I 

8.1»n.638 

H.52 1.611 

8,80J.«6.^ 

7.86.8.<18« 

7,19.1,6*6 

8,467,471 

I  iiuduKonie  s^ateriova  AO/daiubaiw  for  all  tbe  reari. 

aaBSiiros  or  miodlb  and  middlb  westbbm  boaos. 


Jutu, 

1898. 

U97. 

1898. 
1 

1896. 

1 

1894. 

t 

1888. 

1 

t 

$ 

Ann  Artwr 

106.246 

96.870 

101.792 

93,119 

79,90- 

«8.977 

Baff.Koch  A  Pitt 

120.318 

868.127 

285  969 

261,911 

119,851 

303.856 

Chicago  A  Haat  III. 

811,760 

198.180 

877,281 

883,633 

179.191 

M1.931 

Chlo  Inil  ALouliT. 

»76,276 

804.065 

2(3,181 

282,680 

247,17' 

331,641 

Chlo.t  WeitMlob. 

al31.98- 

at86,0«8 

127.981 

180.2C8 

126,-8- 

160.480 

Ool.  IL  r.  ATol... 

21*,«t6 

213,056 

18«.«89 

180.100 

199,746 

322.146 

Dat.O.Rap.AWeet. 

o  100.870 

086.177 

81.889 

92,236 

86,778 

99,337 

BlKln  Jol.  A  Kaat.. 

110.807 

101,654 

116.1H1 

81,191 

66,116 

67,394 

■*TaoiiT.ATerre  H. 

86.848 

81.056 

f8,738 

91,-66 

88.172 

107,221 

Pllnl  A  P.  Marq.... 

233,911 

216,320 

810,283 

19  -,267 

188.15- 

213.019 

Or.Rap.Alnd 

215,648 

193,418 

213.865 

208,770 

198,689 

852,110 

llllnuliC«ntral+... 

2,065,303 

1,793,464 

1,690,116 

1,600,160 

1,117,835 

2.069,718 

Lake  Brie  A  Weat. 

210.451 

293. 179 

2*.<,8;8 

26S,r26 

258.608 

807.786 

-lOiw  lalaad 

427.178 

426,762 

336,665 

4.36,630 

428,0i)6 

137.406 

Laa.KTana.A8t.L. 

119,"S0 

105.668 

123,621 

107,611 

88,993 

1S0.0T8 

M.  7.  Ont.  A  Weat- 

812.965 

819,672 

363,378 

101,012 

S7W,a63 

371,198 

ItUb'ii  A  Waafn. 

622,485 

306,171 

831,381 

836.6»6 

187,190 

286,606 

roi.  AObloCeot.. 

149,160 

118,1-8 

117.8(1 

142.385 

107,683 

M5,931 

Tol.  Peo.  A  Weat. . 

81,526 

71.311 

78.331 

73.312 

80.726 

80.808 

Toi  St.  I,.  A  K.  0. 

l*.7,61( 

I8*.S88 

111.1I8 

13-i.8S9 

116.531 

1.H.691 

Weat.  N.  y.  A  P»  . 

228.4<0 

228.2:2 

110.511 

278.317 

230.8  6 

318.401 

Vheel.AL.«rl«.. 

119.811 

07.655 

111,8  3 

111.210 

64,!  89 

114.669 

Total  ....   

8.8- 7,980 

6.867.167 

6.994,104 

6  699,201 

4.896.276 

6.18-l,i71 

♦  Inclalei  the  noaratlnai  of  tb«  9t.  I,itili  Alton  A  Terra  Haute  for  ail 
tbe  f  a  tra  bat  tbe  Cbetat>aak«  Ohio  A  Soatbirastern,  Cbloaco  A  Teiaa  and 
Ohio  Valler  for  1898  .inlr. 

aKliureanerefor  lX'9ia0(l  18)7  areilmplr  the  totals  of  the  earaln(i  for  the 
roar  wveka  of  the  nitoth  aa  reported  In  the  weekir  retarna;  tbe  month  • 
earninca aaaal It exeesl  tbe  •reekljeatlmatea  quite  oonaldarablr. 


ILab-ima  Qt.Soutli'n 

il».  V.O.Tex.A  Pac— 

N.  on.  A  No.  East.. 

Ala.  A  Vickeb 

Vloksb.  Shr.&Pao.. 

vna  Arbor 

Vtlanta  Knox7.<&No. 
vtlaatio  A.  Danville. 
>alt.<&  Ohio  Boutbw. 
Ilrm'ham  A  Atlantic 
iutf.  Rooh.  APlttab.. 
larl.  Ced.  R.  &No... 

'anadlan  Pacitio 

Carolina  Midland  ... 
iHuiral  of  Ueorgla  . 
Cbattau.  Southern*.. 
'UeaaoeaKe  A  Ohio., 
mtc.  A  East  IlltnoiB. 
Oaio.  Qreat  Western. 
Chlo.  Ind.  A  Louisv.. 
Ittlo.  Mil.  *  St.  Paul, 
□blc.  Pfio.  4  8t.  L.... 
Jblo.  R.  Ul.  A  Pao... 
Obto.  Term.  Tr.  RR.. 
Jaio.  <fe  West  Mich... 
Jin.  Georx.  &  Ports.. 
Jin.  N.O.  &  Tex.  Pao. 
Jlev.  Canton  A  So... 
n«7.  Cln.Ch.A8t.  L... 
Peoria  A  Eastern  .. 
'lev.  1.0  rain  AWbeel. 
'olorado  .Midland  ... 
0.11  Hock.  Val.ATol 
Ool.  San'kv.  A  Hook.. 

loliisa  A  Like 

9eav.  A  RioGrande.. 
a  Moines  No  &  West 
Det.  Or.Rap.A  We-.t.. 
Oet.  A  Lima  North.. 
Jul.So.  Shore  AAti.. 
{lein  Joliet  A  East., 
{raasv.  A  Indlanap. 
Ivaasv.  A  T.  Haute, 
■'lint  A  Pere  Marq... 
e'li.  Cent.  A  Peuln. 
»'t.  Worth  A  D  City..! 
't.  Worth  A  Rio  Qr.. 
);tiladen  A  Atl.  Un.. 

Seorgia  * 

Ueorela  A  Alabama. 

(Ja.  South.  A  Florida 

)r.  Rapids  A  Indiana. 

CIn.  Rloh.AFt.  W.. 

Traverse  City 

Musk.  Or. R. A  Ind. 
»r.  Trunk  of  Can. 
Cnlo.  AGr.Tr'k 
Dat.Gr.Hav.AM 
It.  So.— 8.  P.  M.  A  M 
Eistern  of  Minn.. 
Montana  Ceutral.. 
)ulf  Beaum'tA  K. C 

lulf  A  Chioaj;o 

iloosao  Tun.  A  WUm 

Illinois  Ceutralt 

(ntemat'l  A  Gt.  No  . 
[nterooeanlc  (Mex.i.* 

Iowa  Central 

Iron 

<anavha  A  MIoh 

Can.C.  Ft.B.  A  Mem 
<an.  C.  Mem.  ABir.. 
<an.CltyAN.  W.  ... 
Kan.  itv  A  Omaha  . 
<an.C.Pltt8b.  AGulf. 
<an.  City  Sub  Belt 
<eokuk  A  Western . . . 
Liake  Erie  A  Western. 
LiBhlKh  A  Hud.  River. 

i»ne  Island  RR 

Los  AoKeles  lerm'l  . 
ixiiUsv. Evans.  AS  t.L. 
|yOUiHV.Hund.A8t.L. . 
Loulsv.  A  NashvUle. . 
\laoou  ABlrmlnc'm.. 
-lanlstlaue.  ......... 

-taxloan' Central 

Mexican  National . . 
tfexloan  Railway*. 
Mexican  Southern'.. 

Vflnn.  A  St.  Louis 

Minn.8t.P.&9.Ht6.M. 
Ao.  Kans.  ATex.8y8. 
*to.  Pao.  A  Iron  Mt.. 

Central  Branch 

.>loblle  A  Blrm'ffham . 
»ioDlle AOhlo....  .. 

.Mont.  A  Mex.  Gulf  . 
Nash.  Chat.  A  St.  L. 
n.l.Oen.AHud.Riv. 
(f.  Y.Ont.  A  West... 
Vorfolk  A  Western.. 
.Vorthern  Paoidc.  . 

Ohio  tilver 

Ohio  River  A  Char.. 
Oregon  RR.  A  NaT.. 
Peo.  Dec.  A  Evans  v. 
Plttsb.  Bess.  ALE 
Pltlsb.  Llsh.  A  West 
Plttsb.  A  Western... 
Plttsb.  Clev  A  Tol 
Plttsb.  Pa  A  Fair. 


■;l 


1898 

131,0)8 

101,455 
45,088 
42,717 
105.245 
23,077 
42.030 
52a.O10 
1.585 
320.34>- 
301,321 
2.124.000 
2,415 
318,157 
4.267 
939,63^ 
3ll,7«fi 
389,181 
276,275 
2,746,322 
51,793 
1,445.0  9 
95,869 
131.937 
4.801 
411.287 
61.S14 
1,165.335 
145.-ir2 
118.665 
12».0>1 
215,-45 
80.518 
1,100 
685,300 
43.237 
100.870 
30,927 
175,105 
11  1,307 
',21,832 
96.632 
233,911 
297,286 
86,182 
28.894 
58  9 
67. 448 
81.809 
s»3.ai7 
165,52 
36.949 
3.47'.' 
9.707 


1897. 


1,880,102 

1,423,657 
110,134 
157,462 
15,110 
2,356 
4,761 
2,065.303 
197,300 
161, ;oj 
149.883 
4.044 
48.758 
313,493 
94,953 
24,1  l.l 
15,091 
2    1,375 
37,77e 
39,06-; 
260,551 
31.141 
4'^2,176| 
7,479 
1 1  9.030 
39,621 
1,848,645 
2,8^3 
9,753 
1.077,4«1 
468,970 
2'Z5.400 
35,230 
161,523 
305.905 
865,722 
l,86B,OOJ 
10 1.0  JO 
23.186 
308.50J 
114.I6J 
42^,286 
3,6-.i5.400 
3i2,9i5 
785,a62| 
1,676,S21 
73,221 
11,091 
637,622 
6l,2fl2i 
122..')09 
3.203 
191,823 
91,574 
36.091 


125.622 

89.345 
39,100 
35,755 
96,870 
22.370 
41,791 
519,2511 
1,622 
258,427 
340,417 
2,000,577 
2,536 
331,7f>7 
5,046 
881,527 
298,180 
389,27? 
264,06  s 
2,718,5S9 
66,745 
1,233,300 
82,763 
125,0a8 
5,534 
299,334 
55,688 
1,117,622 
129,38^ 
129,613 
145,871 
213,056 
66,008 
1.50C 
597, '00 
35,733 
96,17 
25.60: 
139,89; 
101,654 
23.1^7 
81,958 
2 1 6,3  .'0 
191,  65 
83.00 
17,74.5 
837 
67,371 
74,'252 
6K.61- 
152,917 
32,718 
3,35K 
9,459 


1,913,195 
1,146,547 

14!',^U9 

181.218 

10.127 

2.4  ?3 

&,i)5l 

1,79  1.454 

201,950 

148,170 

134,716 

2,483 

39,16(1 

311,427 

76,047 

31,485 

14,021 

155,74b 

27,100 

46,323 

293,179 

30,OMl 

426,752 

8,459 

105,568 

38,802 

l,6tiO,651 

;<,672 

15,800 
1,077,101 
429,101 
217,500 
37,680, 
191,506 
304,231 
64^,715 
1,656,24 
70,8).^ 
22.75-, 
301,561 
99,739 
463,2  li' 
3,894,71- 
349,67 
807,531 
1,527,30 
7o,86i 
11,53.' 
416,431 

65,904 
52,089 
3.62 
187,951 
78,802 
3',H18' 


increase.  ^. 
Decreage. 

9 
+5,386 

+  15,110 
+5,98' 
+3,H62 
+8,37fi 
+689 
+239 
+3.751 
—37 
+  61.y2i 
—39.096 
+123,423 
-121 
+  14,400 
— 77f- 
+78,]  08 
+  13,580 
—  HI 
+12,210 
+  27,763 
—14,952 
+211,718 
+  13,106 
+6,869 
—734 
+  111,983 
4  6,126 
+  47,733 
+  15,827 
—10,918 
—21,823 
+  2,788 
+  14,540 
—400 
+88,20i 
+7,S04 
+  9,698 
+5,322 
+35,i08 
+  8,663 
-1,^45 
+  14,676 
+  17.591 
+  106,201 
+3,688 
+  11,149 
—24- 
+77 
+7,.557 
+2 1,040 
+  12,604 
+4,231 
+  116 
+248 


1898. 


—31,783 

+277,110 
—39,37. 
—26,766 
+4,9S3 
—117 
—290 
+  271,849 
—4,659 
+  15,831 
+  15,167 
+  1,561 
+9,3!)6 
+  2,066 
+  18,906 
+  2,630 
+  !,070 
+95,629 
+  10,67  8 
—7.255 
—  12.li28 
+  3,36^ 
—4,576 
-980 
+  13,462 
+81f 
+  187,994 
-848 
—8,04 
+391 
+39,869 
+7,900 
-2,450 
—32,983 

+  i,h;4 

+20,0197 

+  20:9,758 

+30,13.^ 

+  4^9 

+6,934 

+  14.423 

--40,9)6 

—269,313 

—36.717 

—22.169 

+  149,521 

-2,615 

—  142 

+  121.188 

—1.642 

+  70,410 

-421 

+3,8691 

+  15,772 

— ^.^27l 


Sio 

195 
142 
189 
29' 
231 
278 
921 
22 
339 

1,136 

6,568 
55 

1,524 
105 

1,360 
648 
930 
637 

6,153 
282 

3,568 

76 

58) 

42 

836 

210 

1,838 
352 
192 
350 
34e 
273 
22 

1,666 
15' 
451 
103 
588 
197 
156 

le 

655 
940 
489 
146 

11 
807 
458 
235 
4'i2 

92 

36 

87 


1897.. 


4,08e 

8,780 
73 
39c 
65 
63 
25 
3,808 
77S 
531 
609 
20 
172 
978 
276 
174 
194 
815 
35 
148 
738 
90 
878 
50 
372 
166 
2,989 
97 
44 
1,956 
1,219 
321 
327 
370 
1,189 
2,19'' 
4.938 
388 
149 
687 
390 
905 
2,39.7 
481 
1,570 
4,346 
2ii 
2ii 
l.OdS 
331 
223 
25 
327 
77 
«1 


310 

195 
142 
189 
292 
231 
278 
931 
23 
840 

1.136 

6,476 
55 

1,524 
105 

1,360 
648 
930 
537 

6,158 
232 

8,671 

78 

581 

41 

888 

310 

1,888 
3S2 
193 
360 
346 
278 
23 

1,686 
160 
491 
103 
688 
187 
15. 

xO 

896 

940 

469 

146 

11 

807 

450 

386 

482 

Bl 

38 

87 

4,03< 

3,180 
73 
398 
65 
88 
26 
3,180 
779 
681 
&0B 
20 
173 
879 
876 
174 
194 
873 
89 
148 
735 
90 
875 
80 
871 
168 
1,979 
97 
44 
1,956 
1,219 
321 
237 
870 
1,189 
3,197 
4,933 
388 
149 
687 
380 
906 
3,896 
431 
1,570 
4,367 
324 
211 
1,065 
331 
183 
25 
337 
77 
61 
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»ni§  Mamttttt. 

jr«n««r'Mtf. 

18M. 

IMT. 

OM^MM  Of 

Dtenmm. 

1698. 

1897. 

lUo  QrADd*  Boath'D. 

• 
S7.08S 

34.463 

• 
■f3.573 

180 

180 

Bto  Oraada  Wfwtarv. 

3M.»00 

8BS,»00 

■t-48,000 

560 

650 

•CJ<M.*Or.I>lMi4.. 

T7,l»e 

as.680 

-fll,5Sa 

351 

361 

8LL.Chle.*8t.P... 

SS.4«9 

SS386 

-434 

111 

111 

Bt  L^KvDDeUABo.. 

5.346 

436S 

-(■891 

20 

30 

■t  Loots  *  3.  Pnui.. 

50V.1M 

460.663 

+48.683 

1,209 

1.163 

M.LoaUSoutbwM'11 

81».900 

801,667 

+37.888 

1.233 

1.283 

■•D  Pnm.  A  Ko.  Pm.  . 

69.944 

71,098 

-5.149 

165 

166 

■ouUicini  RallwMT.. . 

1.S89.178 

1.433,985 

+166,198 

4,837 

4.837 

MMDphU  DItUIoo.. 
TwuwOMitnJ 

94.S3X 

106,449 

-18,111 

331 

881 

18.59S 

17.783 

+863 

176 

176 

437.333 

417.855 

+10,478 

1,499 

1.499 

VoLAOUoOantnl.. 

149.460 

145,178 

+4,373 

871 

871 

ToLPeorlsAWMt'o. 

81.636 

71,344 

+10,183 

248 

34S 

iy>L  St.  U  A  K.  atr  . 

187.517 

189,588 

-8,071 

451 

451 

IlD.F«e.  D«D.  A  Ooir. 

S77.499 

370.595 

+0,904 

9T4 

974 

Wkbuh 

1.081.159 

•48,477 

+183.683 

1.936 

1.BS6 

Wmu  N.  Y.  APenn.. 

318,400 

338,371 

+  128 

651 

651 

Wlieel.ALskeErte.. 

119,811 

97.555 

+23.356 

947 

847 

WUooDiln  Ontnkl. . 

446,970 

368,931 

+78.049 

937 

•87 

Total  1181  ro»da).  . 

44 .303.511 

41.645,808 

+2.6ft7.70S 

lOt.SM 

100.8M 

*  For  uiree  weeks  onir- 

I  laeluden  OhaeeDeeke  Ohio  A  SeatbveiCera,  Ohio  Teller  ^n*  (-h> 
ee»o  A  TeKe4  tor  1898  only. 

tKernlnoot  QalT.  Hoiu.  A  aendartoa  ere  exoladed  for  both   189h 
•ad  1897. 

OBOSB  EAEirtNOB  FROM  JAMaA.BT  1  TO  JUHE  80. 


jr«au  of  JUkuI. 


1898. 


AUbeme  Qt.  Boatbem. 

AU.  N.  O.  A  Tex.  Peo.- 

N.  O.  A  Nortlieaet'il.. 

AUbame  A  Tlokab'R. 

VIcksburK  Shr.  A  Pao 

Ann  Arbor 

Atl.  Kdoxt.  a  North'D 
Atlaatlo  A  DaoTlUe . . . . 
■alt.  A  O.  Boatbwest. . 
MmiiiiKnain  A  Atlantle 
Was.  Koeb.  A  PltUbarK 
■  BortCed.  Rap.  A  Ho.. 

Oaaadlao  P»<  Iflo 

OaroUna  Midland , 

Central  of  UeorKla 

CbattaoooRa  Bourbern' 

Oiasapeake  A  Oblo 

Oble.  A  Eaet'n  IlUnoU . . 
OUe.  Qreat  Weetem . . . 

ChlO.  tnd.  A  Loulav 

Oblo.  HUw.  A8t.  Paol.. 
Cblo.  Pporla  A  St.  Loals 
Chlo.  Rock  (si.  A  Pao... 
Cblo.  Tetm'l  TraLfer... 
Oblo.  A  West  .Michigan. 
dm.  Qeora.  <v  Porta m'tb 
Oa.  V.O.  A  Texas  Pac. 
CtaTeland Canton  A  So.. 
Oley.  Cin.  Chic.  A  St.  L. . 

Peoria  A  E»  stern 

ClOTe.  Lorain  Awheel  . 

Oolorado  Midland 

OoL  Hock.  Val.  ATol... 
Ool. San'kr  ii  Hooking. . 

Oolosa  A  Lake j 

Dmr  A  Rio  lirande 

Dee  Molnen  N'n  A  West. .  i 
Det.  Or.  Kap.  A  West...i 
Det  A  Lima  Northern.. 
PoLSo.  Bbore  A  Atl..  . 
Elgin  Jollet  fi  Eastern. 
Btuut.  AInillanapolis. 
Btumt.  a  Terrc  Haute .  1 
TUnt  A  Pere  Marouette. 
Fla.Cent.  A  Peninsular. 
rtWortli  A  Deur.  City. 
Ft.  Worth  A  Rio  Or'de.. 
Oaoaden  A  Atalla  Un . . . 

Oeonda.*  

Qeonila  A  Alabama 

Qa.  Bouthem  A  Florida. 
Or.  Ranlds  A  Indiana. . . 

Oln.  Rloh.A  Ft.  Wayae. 

TrarenieCltT 

Mos.Gr.  R.  A  Ind.. 
Srand  Trunk 

Cblo.  A  Or.  Trunk 

Det.  Or.  H.  A  Mllw.. 
Qreat  Nor.  8t.  P.  M.A 

Eastern  of  Minnesota. 

Montana  Central 

•alt  Besnmont  A  K.  0. 

enlf  A  Chleaeo    

Hoosao  Tun.  A  Wllm... 

mtaoU  Central.! 

iBt.  A  Great  Northern. . 
laterooeanlo  (Hex.>:... 
I«waCeatnl 


1807. 


I 


8 
833,27: 

690,781 
834,613 
330.675 
722,146 
161.872 
277.661 
8,887.348 
13,75  > 
1,801,501 
l.fl28,513 
11,581.909 
24,24t) 
2.463.I-55 
32,434 
5,679.448 
1,998,38 
2,510.83ft 
1,586.0631 
15,769,3801 
4 16.035 
8,508,95.'i 
.'462.912: 
842.3'.!5 
2B,»58| 
2,188,482 
333.3<'9 
6,85^.392 
914,012 
723,986 
763.037 
1,22.M48 
377,972 
8.5511 
3,841.033 
259.6191 
691.554 
207.501 
849.36H 
751,441 
136.669 
ft74.ll^l 
1,427.7851 
1.513.896 
620,3231 
229.0291 
3.642 
714,471 
587.212 
480,090 
977,071 
211.889 
ig.4»l 
56,755 


Intnau.    Dttrum 


% 
746,499 

617,542 
276,616 
351.125 
624,969 
124.840 
260,000 
2,955,813 
10.419 
1.552.242 
1.846,832 
9,712.«94 
24,44^ 
2,380,53.5 
34.894 
5,349.651 
1.919.894 
2,286.91 1 
1.400,281 
13.748.413 
404,997 
6.885,643 
519.022 
783,47c' 
27.850 
1,719,287 
311.312 
6,427.e8» 
797.727 
606,653 
783,50ii 
1.115,119 
366.084 
8.800 
3,155.989 
192.967 
586,908 
100,342 
692,591 
560,509 
128,228 
484.2C0 
1.318,438 
1,199,293, 
492,623 
140,193 
4,380 
697,317 
494.762 
406,927 
887,703 
192,478 
18,531 
51.037 


86.778 

73.1891 

57.996 

79.550 

97.176 

27.082 

17.661 

431.435 

2,335 

240.259 

81.6J1 

1,809.215 


73,420 


839,797 

7«,488 

223,924 

135,781 

3,010,8971 

11,038' 

1,623,3121 

43,890 

108,847^ 

469,345 
21,997 
427,703 
116,185 
117,333 


110.029 
12,888 


11,379,614    10.428,976 


IfOB  Keflifar 

KaaawhsAMlohlcan.  . 
Kansas  O.  Ft.  8.  AMem . . 
~  n.  OltTMem.  A  Blr.. 

iCityAN.  W 

lOlyAOmaha.. 
Kaa.  CItr  Pitts.  A  OnU. 
Kansas  City  Bub.  Belt. . 

Keokuk  A  Western 

Lake  Krie  A  Western... 

ake  Hhnrc  A  .Mich.  8o. 

LebiKh  A  Hudson  River 

Look  Island  RR. 

Los  AoKelea  Terminal. 
IiOalsT.  KTaosr.A  BtL. 
LomlsT.  Hend.  A  8t  L. 
tAiUsrille  A  NashrUle. 
Maoon  A  BlrmlDKham. 

Kanlstlnne 

Masloan  Central 

Mexican  National 

Mextean  Railway: 


7.858.778 

716,87c 

998,713 

80,812 

28.474, 

24.400 

13,19H,38x 

1,618.285 

1,580,600 

889,638 

86,742 

269,361 

2,322,31« 

7.' 0,886 

109,907 

123,304 

1,5A»,605 

334,380 

266,953 

1,645,839, 

10.lf.8.7K2 

178.297 

1.815.516 

3t>,0>0r 

729,452 

389,999 

10.891,123 

36,095 

68.757 

6.712.5»7 

3,998,891 

3,016,300 


685.094 

66.652 

104.646 

107,259 

157.275 

190.932 

8.341 

89.855 

109,347 

314,603 

186.699 

88,836 


6.128.013 

669.965 

961,369 

57,843 

20.697 

24,8U>) 

10,701.694 

1.546,070 

1,295,020' 

751.415 

18,013 

240.843, 

2,166,894 

670,321 

166,314 

118.194 

883,906 

169.298 

267,l>52 

1 .636,749 

9,560,851 

1^3,915 

l,e81.874l 

89.749: 

653,86«| 

211,6(8 

9.779,889 

38.tie> 

60.818 

6.564,049 

2.948.476 

l.»i04,000 


17,114 
92.450 
78,163 
80,363 
19,411 
960 
0,718 

960,638 

1,780,760 

46,9111 

37.354 

32,470 

2,777 

1 

3,456.544 

72,215 

385,480 

188,223 

7,729 

38,520 

156.432 

180,565 

14,5931 

5,110' 

671,609 1 

65,582 

9.00J 

10.090 

697,981 

14.882 

183,642, 

78.592 

38,411 

1,111,734 


148,478! 

60,416 

812.800 


Ham*  ot  Boad. 


Mexican  Bouthem* 

Mloh-Oent.  ACan.  Bo  .. 
Minneapolis  A  BU  Lools 
Minn.  St  P.A  B.  ate.  M.. 
Missouri  K.  A  Tex.  srs. . 
Mo.  PaolfloAlronMt.. 

Central  Branch i 

Mobile  A  Blrmlnxham. . 

MoblleAOhlo 

Monterey  A  Max.  Uult. 
Nash.OhaM.ABt.L  ... 
R.  Y.  Oaat  A  Had.  RlT.. 
K.  Y.  Ontario  A  West'a. . 

Rortolk  A  Western 

fortbem  PaolBo 

Ohio  River 

Ohio  RlT.  A  Charleston. 
OreKon  Ry.  A  NsTlsat'n 
Peoria  Dec  A  EvansT.. 
PItUb.  Bass.  A  L.  Erie.. 
Pitub.  Lisbon  A  Wesl'n 
PittaburR  A  Western .... 

PIttsb.  Cleve.  A  ToL... 

PItUli.  Palnea.  A  F'pt. 
Rio  tlrando  Southern. .. 

Rio  Urande  Western 

Bt.  Jos.  A  (ira&d  Island. 
Bt.  L.  Ohio.  Aril.  Paul.. 
Bt.  L.  Kennett  A  8outh.. 
Bt.  lx>ulB  A  San  Fran.. 
St.  Louis  Southwestern 
Ban  Fran.  A  No.Paolflo. 
Soaihern  Railway  

Memphis  Dlrlslon... 

Texas  Central 

Texas  A  Paolnc 

Voledo  A  Ohio  Central. . 
Voledn  Peoria  A  Weat'n. 
ToL  St.  L.  A  Kan.  City. 
Union  Pac.  Den.  A  Oall. 

Wabash 

West.N.Y.  A  Pa. 

Wheeling  A  Lake  Erie . . 
Wisconsin  Central 


196 
'3,460 


894 


20,471 
■""250 


738 


1808. 


Total  (133  roads)... 
It et  Increase 


t 

819,273 

6.»7S,O0O 

989.295 

1,814,834 

6,003,767 

13,876,114 

660,864 

181.810 

3,075,390 

763.188 

3,786,720 

33.173.423 

1,739,375 

6,424.657 

10,350,564 

418,689 

99.770 

8,840,837 

418,598 

003.535 

31,917 

886,428 

510,262 

157,115 

316,104 

1,563.846 

571,100 

108,007 

20,40)' 

8.379.185 

3,393,669 

S68,98W 

10,146,61'< 

783,802 

129,109 

8,031,181 

865,767 

461.683 

1,036,033 

1.(11,338 

6384,982 

1,877,332 

693,061 

3,830.981 


1807. 


/MTSoas.     Dtr. 


389,137,936 


• 

840,645 

6,654.00« 

900,349 

1,564,794 

4.929,395 

10.620,147 

478.691 

150,63') 

1,877,8J8 

670,390 

3Ui00,I0O 

81.841,676 

1.767,697 

5.085.331 

7,615,823 

422,345 

86,661 

1.976.384 

425.127 

366.089 

22.838 

800,939 

384.71 1 

146.420 

174,32(1 

1,172.36'3 

&03.13« 

142,381 

34,99» 

3,864,573 

3,040.414 

334,629 

9.240,914 

631.392 

104.353 

8.1^50,475 

819,069 

420.68" 

1,039.324 

1,584,302 

5,392,262 

.,283.68   : 

493,41 1 1 

1,935,6871 


418,000 

78.94>< 
330.040 

73.472 

1.658,967 

171.663 

81.183 
188,063 

91,89<' 
180,e20 
880,747 

839,326 
3.684,741 


31J73 


13,109 
1,865,548 

23'7',496 


-I- 


66.484 

136,501 

10.695 

41,784 

881.480 

67.076 

16,36b 

4,466 

414,568 

863,365 

34,303 

905.698 

101.210 

24.756 

470,706 

46.708 

40,996 

227',634 
992,720 
98,696 
201,1.50 
395,394 


88,483 
"8,706 
"e,OM 

""ni 


18,291 


255,179,85<<  34,072.071 
38,958.577 


113,494 


*  For  three  weeks  only  In  June. 

•  Includes    Chesapeake    A    Oblo 
OblcsKo  A  Texas  tor  1898  only. 

{To  June  25. 


Bonthwestem,  Oblo  Taller  •>* 


ROADS  REPORTING  FOR  FIVE  MONTHS. 


Jan.  1  (a  May  31. 


639 


3,033 
1.S61 


Adirondack 

Alabama  Midland* 

Allesbeny     all«y 

Arkansss  Midland* 

Atoh.  Top.  *8   Fe 

Atlanta  A  West  Point... 

Baltimore  A  Ohio 

Bath  A  Ilamiuondsport 
Bruuswlck  &  Western". 
BuSalo  A  Husi|uehanna. 
Central  of  New  Jersey.. 
Chsrleston  A  Savannah* 
CI  lo.  Barl.  A  tjulno.v.... 
ChioaKO  &  North  West.. 
ChlO.  St.  Paul  M.  A  Om. 

Ohoo  Okla.  A  liult 

Crystal  - 

Cumberland  Valley 

Detroit  A  Haoklnao 

Erie ~ 

Eureka  Springs 

Fitchlmrir 

OeornlaCar.  ANorth.".. 

Indiana  Ills.  A  Iowa 

Jackson  Tampa  A  K.  W. 

Lehliih  Valley  RB 

I,ehlgh  Valley  Goal 

Lexington  .v^  Eastern... 

Mexican  InlernailonaL. 

Mexican  Northern 

Nevada  Central* 

N.  Y.  8u8i|.  A  Western.. 

Northoasl'o  ot  Qeorsla* 

Northern  Central 

Ohio  River  A  L.  Erie.... 

Ohio  Southern 

OreKon  Short  Line  ..... 

Psolflo  Coast* ... 

PennsylT'a— East.  Lines 
West.  Lines 

Petersburg 

Philadelphia  A  Reading. 
Coal  A  Iron  Co  

Phlla.  Head.  A  N.  EnK.. 

Phlla.  Wiltii.  A  Bait... 

Rlclunoud  Kred.  A  Pot.. 

Rlclinionil  A  Potersb'if.. 

Rio  Urande  Junction'.. 

San  Ant.  A  Aran.  Pass.. 

Banta  Fe  Pres.  A  Phx... 

Bav.  Fla.  A  Western'.... 

Silver  Sp'KS  Ooala  A  O.' 

RIonx  City  A  Northern.. 

Bo.  Haven  A  E»"lern... 

Southern  Parino  (0  r'ds) 

Stony  Clove  A  Cats.Mts. 

Tax  8ab.  Tal.  A  N.  W.. 

DolonPsclflc  Ry 

Waeo  A  Northwestern  * . 

West  Jersey  A  Seashore 

WestVlr.  A  Pittshiirn*.. 

Western  "t  AUbsma 

Wrisbtsvllle  A  Terjnille 

YorkSontbern 


1898. 


1897. 


Inertatt. 


8 

8,818 

27,731 

115.010 

12,877 

2.424,859 

7,362 

1,341.043 

ii'.SVs 

193.23'4 

25,341 

2,739,088 

2,576,489 

299,128 

234,745 

1,855 

34,881 

18,174 

777,387 


Dtertmtt. 


17 
■5,056 


146.037 


45.667 

15,705 

312,591 

190,632 

2,103 

88,106 


2,538 
■i7,894 


4,310 

36,587 

4,659 


1,446 

8,270 

332,634 

873.S06 

1,710,800 

2,167,100 

23,946 

560,504 

745.2')6 

15,377 

330,800 

50.353 

19,084 

22,684 

'89,7'44 
82,730 

■iV,918 

1,101 

4,801,162 

■■4,589 
809,338 

■3«l98's 
1.810 
2,561 
2,601 
3,673 


Total(03  roads) J06,700,055|182,318,137    v,6ti.r7i 

Net  loo'-e««e(1 2-80  p  p.) 3J4SiMli 


43,9E6 
'48,988 


10,673 
■■i',5l"6 

""h'ii 

■ii",918 


146,2.'M> 


Fur  four  inonihs  to  April  30. 


Jolt  16,  1898.J 
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DEBT  STATEMENT  JUNE  SO  1898. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  June  30  1898  is  made  up  from 
ofl&cial  figures  issued  on  that  day.  Farther  on  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Eiilroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 

1NTEKB8T-BEA.RINO    DEBT    JUNE    30.    1898. 


lUit  of  Loan— 


Intmtt 
payable. 


i)<s.Fund.  loaii,1891,  \  n  _ 
Continued  at  2  p.c  i  y 

is.  Funded  loan.  1807. . 

is,Refand'g  certiflc's. 

(•.Loan  of  1901    

te.Loao  of  192t 

TotaLezolndlDg  Pac.~ 
BR  Bonds 


Amount 
issued. 

* 
2iO.000.0CO 

7*0.907,100 

^,018.750 

100,000,000 

162.315,400 


RegiMtered. 

26,361.500 
490,817.-80 


'Amovmt  nuutaniino.- 


mpon. 


86,755,050 
111.061.900 


31.811.050 
51,263.600 


JotaU 
* 

25.3«4,60C 

558,ai<t.OS0 

41.620 

100.000.000 

162,316,400 


HKnonas.       1,293.835,650    OO.I.nSO.lOO    151,305.850    847.367,470 

Bonds  issned  to  Pacific  Railroads  not  yet  matured:  Central  Pacific. 
19 1117.000!  Union  Pacific.  $3,167,000;  Western  Pacific,  $1,850,560; 

total....... 11,004.B«0 

NOTS— The  denominations  of  bonds  are  as  follows .  Two  per  cents  (registered 
OnlT).  $30.  $100,  «600.  $1,000,  $5,000.  $10,000.  t20,00«,  $50,000;  4s  of  1U07.  reels- 
tared.  $50,  $100,  $500.  $1.(M0,  $6,000,  $10,000,  $20.0u0,  $60,000,  coupon.  $50,  $100. 
ISOO,  $1.00" ;  4s,  refunding  oertlficates,  $10 ;  5s  of  1904,  retrlstered,  $60,  $100, 
O/MO.  $10,000.  coupon.  «5U,  $100,  $l.a<)0 :  Is  or  1925  roKlstered,  $60,  $100,  $600. 
$1,000.  $6,000.  $10,OOlO.  coupon,  $S0,  $100.  $500,  $1,000. 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8BD  SINCE  MATURITY. 

Mav  31.  June  SO. 

Funded  Loan  of  1891,  matured  September  8, 1891. .    $132,100  00         $iao,JOO  00 
01ddebtmaturedpnorandsub9equeQttoJan.l,'61.  1,132,450  86        1,1S'.;,2(I0  an 


Debt  on  which  interest  has  ceased $1,861,850  86      $1,26^,680  ie 

Bonds  lasuei  to  Pacific  railroads  matured  but   not  yet  pre- 

seoted:     Onion  Pactflc,  $71,000;    Central   Pacific,  $41,000; 

Kansas  Paciac,$12.0u0;  i^loux  City  &  Pacific,  $6.00J ;  total...  189,000  00 

DBBT    BEARING    MO    INTKBB8T. 

United  States  notes $S*a,«81,oi6  00 

Old  demand  notea. 63,»97  60 

National  Bank  notes— Redemption  account 30,49S,lt7  ou 

Fractional  currency ^^■^•^Sfi  \i. 

I>ess  amount  estimated  as  lost  or  destroyed 8,375,93100  _ 


AMcretiate  of  debt  bearlDR  no  Interest $384,112.912  61 

Inereate  or 
DecreoMe,    • 
t 

Inc.<V)  00 

Dec.i;,i70  no 

DeOS.102  56 


Cla—Ucat4<M  of  Debt 

Intereet-bearlnit  debt 

Debt,  Interest  ceased 

Debt  bearing  no  Interest.. 


RECAPITCLATIOW 
Jiineao.  Hatiai. 

847..')87,i70  00 

1,3«,««0  26 

881,11  >.9l8  64 


im^. 

$ 

847,367,110  00 

l,!6l.a<'0  26 

3°4.l«M,3t6  11 


Total  gross  debt 1,282.7 1«.06  <  90 

Cash  balance  In  Treasury..   2<f 5.66 7,570  7d 


1,2.13,528  5-5  40 
196,  54315  03 


Dec.78">..''Ii  60 
Inc.  9.9a<.756  73 


ToUlnetdebt 1.027.0?6.102  14    1.037,773,760  37         Dec.l0.«88,2JI  23 

Tbe  foregoing  fiKures  show  a  gross  debt  on  Jane  30 
1898  (interest-baring  and  non  interest-bearing)  of  |1,23J,- 
743,062  90  and  a  net  debt  (gross  debt  less  net  cash  in  the 
Treasury)  of  «1,027,0':5,492  14. 

Pacific  Railroad  Debt. — These  bonds  are  never  inclnded 
in  the  cfficial  total  of  the  Government  dijbt.  To  show  their 
present  status  we  have  made  the  followini;  compilatioa  : 

BONDS  ISSUED  TO  PACIFIC  BA1LB0AD&-THE1R  STATUS  JULY  I  lf9«. 


Kamt 
of  Ratlvfay, 


Central  Padflc...  t'^^e.UO 
Western  Pacific.  l.»TO.«*) 
Ceni.Br..U.Pao.  lAW.ono 
BlonxClty&Pac'  l.«t8,>ao 


SaOnwd  UaMify.  I 

Deduct 

SH        '  MllAM« 

Int.  Paid  j  Fund, 
byOot't.  '      Ac 

I  $ 

asis.wo 


ISSUSff 
I  bv  Gov't. 


88,57.1684 

»,4mt,68- 
«,167,<68 

f,>l04,08«i 


ToUI.. 


1  /J<m4«— Wrt'  'tritv  of. 


Stt 
lAabOUy. 


P-iit-Dat, 
Vnp-ii-L 


68,6!<S.I64  ie,<'88,12a 
S,T71,l<e  380,000 
»,7'7,1B>',  l.«00,000 
4.8d8,4>«l   1.681320 


/>u<  Jnn. 
1.  18IW. 


*    „ 

9,197,000 
1,660,6«« 


.11,''«'4."«0l  44.74''.7''7|  8JM.6«W  iW.' 07.177il80.BW.41t  10.817.860 


Tkeascby  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Oovemment  as  the  items  stood  Jane  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  oash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  in  thb  trbasdrt. 

Oold-Coln $104,776,2-8  «> 

Bars 98.04».^a4  -7    $202,825,018  66 

SUver- Dollars 10*.T!iB.-3i  00 

Subsidiary  com I2.ni'7.(i?l  61 

Ban.""...  ......::!.....r...........l"..:........  98.1964'3  6S  -  9l6,0a9.e0«  06 

Paper-United  Statesnotes.  60,lu8,fl87  M 

TreMnry  notes  of  1800 8,641,70j  00 

Gold  oertlflcatee 1.59«.6'0  00 

Bllrer  oeruacataa 7.80T.«24  M 

Certificates  of  deposit  (Act  June  8, 1878) 590,000  00 

National  bank  notes 4,770, 174  38 

Other— Bonds,  Interest  and  oonpons  paid,  await- 
ing relmborsement S7.9S6  28 

Minor  coin  and  fractional  currency...  l.SOO.tou  ut 

IMposlUlnnatlbankdeposltarles-sen'laect..  33.i-3.6'ii  .h8        „.„,„,,,, 

Disbursinu officers'  balances 6.461.9.9  11-    40^133817J1 

Awregate $'ffl5.166.6a7  71 

DEMAND    UABILITIX8. 

Gold  certificates »»7.120.149  00 

Silver  certificates aWJ.6W,6i>4  lO 

Certificates  of  deposit  act  Jane  8, 1871 M,605.'«10  0"       „,„..»» 

Treasury  notes  otl880 .?. 101,2  72S'r0    $6«3.78?,93S  00 

Fund  for  redemp.  of  uncurrent  natT  bank  notes      8.i»6'^.  iv»4  01 

Outstanding  checks  and  drafu l.s^'i.ZiTi  97 

OlsbaraUwoffloeri'  balances 15.fl3<.0He  68 

Aseney  aeoonnta,  Ao 7.866.179  43 

Gold  reserre tlOO.OOn.ono  OO 

Met  oash  balance l(>&,a67.9;o  7«  


77.«77,7»8  38 


Ancreaate 

Metoash  balance  In  tbe  Treasury  May  81.1898... 
Nat  cash  balance  In  the  Treasury  June  :0,  leSS.. 


69.020.063  88 

.  205,647.670  76 

$836.4e6,R67  74 
,  $195,761,815  0.1 
.     806.1)57.670  76 


Increase  during  the  month $9,902.756  73 


IMPORTS   AND    EXPORTS    OF   GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

We  hsTe  received  this  week  from  the  Collector  of  CuBtoms 
at  San  Francisco  the  details  of  imports  and  exports  of  gola 
and  silver  through  that  port  for  the  month  of  May,  and  give 
them    below,    together   with  the  figures  for  the  preceding 


months,  thus  completing  the  results  for  the  eleven  months 
of  the  fiscal  year  1897  98.  The  imports  of  gold  were  large  in 
volume— only  slishtly  less  than  for  April— the  amount  re- 
ceived reaching  |3,035,504,  of  which  $2,949,052  was  in  coin 
Of  silver  there  came  in  $111,939,  of  which  |105,746  wasbul-' 
lion.  There  has  been  received  during  the  eleven  months  a 
total  of  $32,448,938  gold  and  |i, 927,173  silver,  which  com- 
pares with  $9,499,130  gold  and  $1,997,710  silver  in  1898-97, 
The  shipments  of  gold  during  May  were  $81,162  coin,  and  the 
exports  of  silver  have  been  $121,880  coin  and  $529,334  bullion. 
For  the  eleven  months  the  exports  of  gold  have  been 
$1,190,285,  against  $977,391  in  1896-97,  and  $9,3*8,535  silver 
has  been  sent  out,  against  $8,690,906  in  1896-97.  Th3  exhibit 
for  May  and  the  eleven  months  is  as  follows  : 


IMPOSTK  OP  OOLD 

iND  SILVER  AT  SAN  IfRANCISOO 

OOtD. 

gILVEB. 

Coin.     Bullion 

Total. 

Coin. 

BullUm. 

Tolat. 

1897-98 

$               $ 

$ 

9 

179,971 

$ 

Inly 

2,630    78,264 

80,944 

81,334 

261,305 

Anenst 

2,193,965    61,281 

2,25.^,246 

65,760 

132,932 

ig-<,692 

Septemb'r. 

3,293,091  337,553 

3,630,«46 

62,065 

84,187 

146,222 

October... 

1,950,426    88,467 

2,038.893 

6ft, 552 

148,153 

213,705 

Sovember. 

1,583,021  339,S5C 

1,^22,371 

97,403 

9»,666 

197,089 

December. 

854.268-389,044 

1,243.312 

104,916 

113.21.5 

218,131 

January. . . 

885  905    35,562 

921.46 

44,22^1      58,988 

103,211 

February.. 

2,221,660  331.757 

2,613,417 

13,S65'     122,980 

136.345 

.March 

1,512.055  137,944 

l,64»,»99 

32.680 

157,850 

190,530 

April 

2,648,886 

418,2.'i3 

3,067,139 

20,435 

129,599 

150,034 

May 

2,949,052 

76.452 

3,025,504 

6,183 

105,746 

111,929 

TotllmoB 

20095009 

2.3S3.029 

22448938 

593.916 

1  333.2.'S7l  1.927.173 

BXPOaTS  OF 

SOLD   AKD  SILVER 

PROM  SAM  PRAMCI8CO. 

OOLD. 

SILVER. 

Coin. 

BuWn 

Total. 

Coin. 

Bullion. 

Total. 

1897-98. 

9 

9 

9 

$ 

9 

$ 

July 

8,178 

8,175 

471,696 

405,080 

876,776 

lUKUat 

108,255 

100 

108,355 

643,471 

32.5,188 

968,659 

Septemb'r. 

13.040 

390 

13,430 

840,436 

383,500 

1,226,936 

October. . . 

10,702 

100 

10,802 

931,022 

445,«00 

1.376,922 

November. 

443,096 

.... 

443,095 

788,898 

366,500 

1,15,5,396 

December. 

417,100 

520 

417,62' 

968,602 

406,970 

1,375,572 

ianuary  .. 

13.630 

500 

14,130 

254,718 

334,600 

589,318 

February.. 

78,»6.'i 

.... 

78,865 

68.916 

3  a  1,000 

449,946 

March..... 

3,686 

.... 

3,6S« 

24..504 

343,100 

367,604 

4.prU 

10,995 

10,998 

15,848 

294,344 

310,192 

Stay. 

81,162 

.... 

81,162 

121,880|    529,334 

651.214 

Cot.llmo8 

1,188,675 

1.610 

1,190,285 

5,130,019'4,218,618 

9,348,535 

IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  at  Wasaington  has  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  June,  and  from  it  and  from  prcvioaj  stale 
ments  we  have  prepared  the  following  interesting 
summaries.  The  tables  are  the  same  as  those  hereto- 
fore given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 

FoRaioN  Trade  uovsmeht  of  the  United  states. 
Is  the  foUoirlnii  tables  three  ciphers  (000)  are  In  all  oases  omitted. 

. 1897-8. .         ■ 1896-7. . 

BxvorU.     tmooru.      Bxceu.  Bxvortt.     Import:      Bxceu. 

nerch'dlse.     $  $  $  $  $  S 

JulT-Sent.         a5«.475      135.9-17 +-1-i0.518  a'il.450     13'i.4.33     +69,017 

oct-Dec         533.171     133.8H0+l»!l.flU         339.776     i3'M9l +1S0,284 
i»o-M2?ch       3I«'>5.      IH  »:tU +l.I«.rtlS  aWI.OSS     18B.91S     +T4.112 

ADril  99.317         31.081     -4-44.117  rr.8'9     101.3i'a     — a:l,873 

June  .■...■.'.."  94.%«8  .^1.237  +43.541  T-IMlS  Mt.lSa  -11.990 

Total 1.-J31.S12  01 6.053 -1-6 1 3.359     l,0J0.9/j  761,rsO+as6,2a3 

QoU. 

JiHT-Sept...  7.68T  9.255  -1.688  13.939  39.722  -'iS.TRS 

Oot!-Deb^  15S4  16  008  -I4,1'H  1.173  3».«72  -36.899 

Jan -March  4  34rt  41294  -36.918  1.28)  1,988  -706 

ADril  1  323  M.iii  -31,041  6,')30  6J0  +6.010 

April........  l.^ii  j»|    l»  -Jjooi.  9.<67  661  -fS.9p6 

June  .......  37B  3.^  -<.8)9          y.fl26    6il  +6.975 

Total 15,325      113.174  -99,849  40.115  81,41«  -41,297 

Mllver. 

Jaly-Sept...  t4.4.'i3  3,3''0  +11.023  16.548  a,5l0  +14.038 

0«t.-Deb....  16.n05  4.387  +11.858  16.K8  4.060  +1'.*.5SS 

J.«..  March.  12.103  l.nOO  +lO.60i  13.574  !«,12l  +11.«| 

Anril  il()41  273  +3.708  4.o07  67»  -hl.olo 

May 4  183  490  +3193  4  8(7  7«6  +3,671 

June:::;.;;; lobj  s^    +3,357     _j-^ ^    +4.132 

Total 541972       10,890     +44,062  61,031         10,981     +50.060 

Gold  In  Ore. 

j^u-n'^e  :•.:::;     j^      J^     ^        _:J     Jl?    _^^ 

Total 81  3.217  -3,138  air  3.603  -3.356 

HIlTcrln  Ore.  ^  „„,  ^  ,,, 

July-Sept 3.4'3  -3.473  2J8  4.39J  -4,184 

Oot.-Doo....                  50  4.835  -f.^;  .fJS  4,534  -4.1»» 

J.n-March.                54  3.317  -.5.2'3  248  4,995  -*.JJi 

Total 198        io.03i    -19.«2  916         19.653     -18,637 

+  Bzcessot  exDons  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  six 
years. 
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•»•••« 


MiaCBANDIII. 


*         * 
i.ni,ni'«ia.M> 

l,«M.Mi{7al.tS(> 

M«».W'»SI.»IO 


9»-—t>S-»Mr 


•/ 


I 

cta«M 


l*»Ml 


Sold. 


!•• 


ita.Mt 
M.oia 


MM 
•»M 

— -MInIT.**!  WW».047l«|<.»'''  I"B.<"'1  m.tW 


t 

ia.io« 

ll«.««>S3.-M 
73  VH  An.tSi*  3S.WI 


I 

•t01.M» 
•44,«»» 

3e.(Ai 


ttrtt. 


I 

•  I.*I7 
I.MI 
47.IIM 


4.0  &  90.IMT 


•/  m 


I        « 

so.Bts  ■i4.'m 
3ii.&»i  .ii.«ia 

•JM7  7  3l.7«« 

■io.mi-ir.iM* 

19.  «M3*.TI<1 

l»l»»">  11.7'g 


•  o(  Intports. 

Similar  totals  for  the  six  months  since  January  1, 
make  the  followiu£  exhibit. 


& 


*         *        *    i    *       * 
iMstt  a-ii.n«' ijHKfiiiaisr  e.ne ■s.nsj'ss.nt 

1807    4N».7«'  131. -ly    3B.Bffini3.'W«     •,«» 
18*«.  I44.AI-' SMA/S"    74.»V  |-4.>«<:-43.Mi 
18tS  3 ■««.(<«-  39 1. eon    'VTa^  33.><8!ie3t'      .. 
1894.l4«t.<»i.333.'<4.'<   SM  tsr  70.MO  1 1.X    Sfl-IW'  it.S'* 
lg»3.^3»8.»»7'437.1l»7!'»W.800  73.71811 1.W':  Ml  mi)  19.»5« 


Baa— 

or 


BtLTSK. 


pnrt*. 


•      I      *  * 

M.5r|l<J,W0  11.707 

1M84    tl8.iu:i3.0i>  13.107 

17.0f  SO.'OI   t4.7V<   13.470 

8.7S.->  43.0!) '  I  •,'bO  IS.M.t 

7.01'  i«.o;i 
_9.»78'  9.v;ii 

I  of  Importa. 

(n  these  tables  of  totals  gold  and  silver  in  ore  for 
all  fiscal  and  calendar  years  except  1892-93  are  given 
under  the  heads  respectively  of  gold  and  silver;  for 
1892-93  both  are  included  in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  for 
Mch  year  back  to  1875. 

BX0BS8  or  MaBOItAXDnC  ttCFORTII  OR  BXPOSTS. 


13  monthi  tndtng  June  80— 

1875 lraporU.«l9,5S2,735 

1876 Exports.  79,643.491 

1877 Bxports.151. 152,094 

1878 Export*.  257,814,334 

1870 Exports.2iU,66l,666 

1880 Exp<>rt«.lR7.6  43.912 

1881 Bxport».25<>.7l2,718 

1889 Export*.  25.9i>«.68S 

1883 Exp<irtfl.lOO,6,58,4'*8 

1884 Exports    72,><1.%.910 

1889. Export«.ie4.6<i2.426 

1886 ExporU.  44.088,691 

1887 Export*.  23.8e."J,4*3 

1888 Import*.  28,002.607 

1889 ImporU.     2.730.277 

1890 Export*.  68..'>18.275 

1801 Exports.   39.5R4,6I4 

1803 Export».202.675,68« 

1803 Imports.    12.60\.793 

1894 Exporta.244.l32.692 

1806 Exports.  7.^.568.200 

1806 j;xport*.102.882.2«4 

1807 Ex|)ort*.286.261,l.tl 

IWe Export«.6l.^.2.■>9.02t 


6  moHtht  ending  June  80— 

1875 IraporU.$' 1.795.212 

1876 ExporM.   50.06^.7^!' 

1Ij77 Export*.   37.896,413 

1878 Export*.  l.'i'i.SJ  1,535 

1879 Export».115.03«.61l 


1880 Export*. 

1881 Exports. 

1882 Irapurt*. 

1883 Expvirw. 

1884 Export*. 

1385 Export*. 

1886 Imports. 

1887 Imports. 

1888 Import*. 

1839 ImporU. 

1890. Iinimrts. 

1891 Imports. 

1892 Exports. 

1893 Import*. 

1894 Exporte. 

1895 Imports. 

1896 Exports. 

1897 Export*. 


31.163.494 
97.999.966 
39,437.030 
46.083.019 
10,75,'i,8:« 
55.313,691 
978,738 
27.0»0.127 
61. "175.300 
30.«55,256 
18,721,36  « 
lS.2rtl..571 
47,42S.4i2 
68,800.021 
68,4S6,072 
4,735.0  1.^ 
74.95M.i4') 
36,961,882 


1898 Export*.295,131,013 


FAILURES    BY    BRASCHB3    OF    TRADE. 
We  take  fr>m   Dun's  Review    the    following  statement 
■howini;  the  failures  in  the  United  States  by  branches  of 
trade  for  the  six  months  ending  Jane  80  in  each  of  the  last 
three  years. 

rAILURBS  BT  BRANCHB8  OF  BU8INB88. 


Manttfaetimn. 


LroB.  foandrlea  »ad  n*IU.. 

MiiofalDerr  snd  tools 

WooriM.c'rp'iii.tknUfrood* 
Gott'tni.  Isce  and  hosierr.. 
l^nnb'r.carp'nt'nA  oo«*p  rs 
Clotblnit  and  mlUlnttry. 
Hftta,  ffloTM  and  furs. 
Chaoitcalt.  dnurn  A  Dsmta. 
Prlntliur  and  mxraTliu.. 

Mlllliwand  l>ak«n 

L«»lbar.  aboM  A  taamen 

uqnora  and  tobaooo.. 

eiaaa.  aartbanwara  *  brick 
All  otbar 


Total  naanuractanaii.. 

•MMral  atora* 

w  e«riaa.masia  and  flab.. 
Botal*  an4  raatauranta. . . . 

iMnors  and  tobaooo 

QoUilniiand  fomliibtoic... 

Dry  aoo  i>  aud  oarpatt 

Hoea,  mbbora  and  traoka 
nmltnra  and  mickery.. 
Bardware.  »tor«m  A  tools. 

Drvaaand  palnu 

Jawalryand  rlfH*ka 

feooka  and  panera 

Bata.  far*  and  (Iotss. 
AJIotbar 


Total  tradinc 

Broban  and  transporter* 


TnUI 
Bankioc. 


January  1  ti  Junt  80. 


3.«'7.y8* 
4.2HO  10<l 
I.Wi.DM 

7,4-^.o•-• 
(,«40,»S0 

^^.^.45l 

1, iltft.su 

l.'tWI.l'S' 
l.'SO.-Jl* 

».un.n7« 

3.0.13.64! 

«7v.»)7 

10,6?7.l0i 


K,ai«.oia 

ft.847,ai6 
'.nio.ons 

3.1l6.lftll 
t.liil,tr«1 
7,IOJ.H7t' 
4.17S.I.'W 
l.<l».fi7< 
l.lSi.v^ft 
l.7|l».'3.' 
IJM  -.IBS 
WI.MI 
6tKt.SM 
•."O'.iSK 

6i.ns.sio 

)l,60«.0iS 

•rcial S.TIA    S'.tii.OW  a.m    •l.'«t.7N7    7.0fS    V7il«a.<>gS 

48      M  t.l44|       IIS    l-.«a»,«0.  8>      B..»S,I71 


NoTB.— Iron,  woolens  and  cottons  indod*  all  Ms  Branciiss  of  tnuin  mani— 
Cactnr<>«;  macbtnrry  Includes  Implamaota  and  tools;  lurahor  Inriu'ios  saw- 
plantns.  Muh  and  t\<xtr  ni)llB.carDent*rBaiid  oooparsielotblnic  Includt'ii  tnilllnifry 
nod  fumlsblntfs;  hata  Inoiode  furs  and  nloraat  cbemtcals  lnr)ud<>  <lruiiN.  fertlll 
Mfa.  paint*  and  oil-*:  printlnji  and  boofca  l&olod*  enffrsTlnn  ani)  maui:  mllllnc 
iBOinoas  bakln^r;  leather  and  shoaa  Inahid*  makars  <if  barne*«.  siMMicrj.  trunk* 
MMl  rabbar  (iioda:  liquors  Incloda  tobaoeo,  winas.  brewera  aad  txwr.  kIus  la 
aindaa  aartbenwarab  pottaiT.  bnok.  lima  and  eamani:  arttcartas  Include  raaats 
mdflsbs  boielalDaladarwtanranta;  drr  (oodi  Inelnda  oarpatsand  ourtalna; 
famltsr*  Inoludaa  erookarri  hardwar*  Incladaa  ttoraa  and  cools:  and  lewalrr 
BStodaa atooks  aad  wateba*.  Brokers  laolnde  all  rasi  eataia.  note.  Insurance 
or  ffodaaa  daalara  «tio«a  main  boslnaasla  not  tba  bandllna  of  actual  pri>4uotN, 
wtta  aoctaMa  an  t  otbar  lo>n  oonaanu.  and  tran.aporl*rs  Include  all  sioept  In- 
MTfonMB  rallwsr 


lit*. 


(Prom  oar  own  eorr«apoBd*Dt.l 

Lo.VDO.v,  Stturday,  Jaly  2,  1898. 

The  political  events  of  the  week  have  been  a  more  optimis- 
tic speech  from  Lord  Salisbary  thtn  be  has  delivered  for 
many  months  put,  and  the  termination  of  the  Ministerial 
orises  both  in  France  and  in  Italy. 

The  Srat  statement  of  M.  Brisson,  the  new  French  Premier, 
has  t-een  received,  as  was  generally  expected,  with  a  moderate 
amount  of  favor  in  the  French  Chamber  of  Dapaties,  bat  it 
Is  thoaght  that  the  members  of  the  Government  are  drawn 
too  exclusively  from  the  Left  to  be  likely  to  obtain  for  long 
any  very  cordial  snpport  from  the  Chamber  taken  as  a  whole. 
Nevertheless,  in  two  or  three  weeks'  time  the  Chamber  will 
adjourn  for  the  summer  recess,  and  if  the  Government  is 
able  to  maintain  itself  on  good  terms  with  the  Chamber 
daring  that  short  period,  it  is  at  any  rate  assured  of  office 
until  the  reassembling  in  the  middle  of  October  next.  Its 
fate  must  depend  upon  the  chapter  of  accidents  and  the  gen- 
eral impression  as  far  as  I  can  gather  is  that  it  is  not  thought 
that  it  will  be  a  very  long-lived  Ministry.  But  in  these  mat- 
ters even  the  opinions  of  those  best  in  a  position  to  judge  are 
rarely  of  anv  great  vilue,  as  the  tenure  of  any  ministry  in 
office  must  depend  upon  such  a  variety  of  circumstances 
which  cannot  be  foreseen  beforehand. 

With  regard  to  the  new  Italian  Ministry,  a  similar  com- 
ment would  not  be  out  of  place,  the  Italian  Ministry  being 
still  more  dependent  upon  a  very  uncertain  majority  for  Its 
tenure  of  office.  It  Is  composed  chiefly  of  members  of  the 
Left  and  the  more  influeatiiil  supporters  of  the  late  adminis- 
tration. In  addition  the  Premier  is  a  general  of  the  Italian 
army,  and  doubt  Is  naturally  expressed  how  the  more  ad- 
vanced wing  of  the  partv  upon  which  his  Government  mast 
lean,  if  they  are  to  sscnre  a  majority  at  all,  will  like  to  be 
presided  over  by  one  who  from  the  nature  of  his  position  is 
at  all  times  at  the  order  of  the  War  Office.  As  in  the  case  of 
the  French  Ministry,  so  in  that  of  the  new  government  at 
Rome,  the  near  advent  of  the  holiday  season  may  give 
it  a  longer  life  than  is  prophesied  for  it  in  influential 
quarters. 

For  no  conceivable  reason  the  Bank  of  England  directors 
at  their  meeting  on  Thursday  decided  to  reduce  their  official 
minimum  rate  from  3  per  cent,  at  which  it  has  stood  since 
the  2d  of  June,  to  2>^  per  cent.  As  this  change  was  made 
after  prolonged  deliberation  on  the  part  of  ths  Court  of 
Directors,  it  is  assumed  that  a  large  minority  of  the  B^ard 
were  making  against  any  change  whatever,  which  wonld 
have  certainly  coincided  with  the  wishes  of  the  market  oat- 
Bide — the  general  opinion  being  that  as  Thursday  was  the 
last  day  of  the  first  half  of  the  year  it  would  be  well 
to  put  off  making  any  redaction  until  next  week.  A  re- 
dnction  of  }4  of  1  per  cent,  moreover,  it  is  thought,  will,  in  all 
reasonable  probability,  be  followed  by  a  further  redaction  to 

3  per  cent,  which  wonld  give  bankers  and  others  the  trouble 
of  announcing  in  two  consecutive  weeks  a  reduction  in  the 
rate  of  interest  which  they  are  prepared  to  allow  to  deposit- 
ors. In  addition  and  until  the  very  end  of  the  half  year  even 
the  short-loan  money  was  so  easy  that  it  was  readily  obtain- 
able by  those  in  really  first  class  credit  at  anything  from  >^ 
to  ^i  per  cent.  It  is  true  that  on  Wednesday  night  there  was 
a  small  business  done  at  the  Bink,  and  on  Thursday  those  who 
had  failed  to  provide  themselves  with  accommodation  earlier 
in  the  week  had  to  go  to  the  Bink  and  pxf  the  full  official 
rate.  Nevertheless,  rates  in  the  outside  market  were  qao:ed 
below  2  per  cent.  Under  these  circumstances  I  need  hardly 
add  that  the  Bank  exercises  but  a  very  moderate  control  over 
the  outside  mirket,  aod  as  soon  as  the  turn  of  the  half  year 
has  passed  considerable  sums  will  again  be  offered  by  hank- 
ers and  others  who  have  called  in  money  for  the  purpose  of 
mtking  a  good  show  in  their  half-yearly  statement. 

Yesterday's  return  shows  that  the  Bank  remains  in  a  very 
strong  position,  although  there  is  a  considerable  reduction  in 
the  reserve  during  the  week.  This  has  been  occisioned 
merely  by  an  outflow  of  money  into  internal  circnlation  con- 
sequent upon  seasonable  demands,  and  the  item  at  37  millions 
sterline  is  nearly  two  millions  higher  than  at  the  correspond- 
ing date  of  last  year,  while  the  proportion  of  the  reserve  to 
the  liabilities  of  the  Bank,  at  48,^4  per  cent,  although  some- 
what lower  than  the  figure  at  which  it  stood  last  week,  is 

4  per  cent  better  than  at  the  corresponding  date. 
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So  small  is  the  specalative  pasitioa  open  upoa  the  Stock 
Exchange  that  at  the  settlement  which  was  coacladed  on 
Wednesday  ratei  f  jr  the  fortnight  ruled  from  2i^  to  2i^  per 
cent,  and  the  extreme  ease  in  the  m)ney  market  to  waich 
we  have  jast  referred  is  uadoabtedly  partly  due  to  a  very 
large  ex'ent  to  the  absence  of  any  kind  of  specalative 
activity  in  the  stock  markets.  E/en  the  great  investment 
markets  fail  to  attract  their  usual  share  of  business,  and 
speculative  activity,  si  far  as  the  public  is  conceroed,  has 
almost  completely  died  out,  while  the  professional  operator 
does  very  lit  le.  The  reason  for  this,  as  I  exolaiued  last 
week,  is  that  greater  attractions  for  the  employment  of 
capital  are  to  be  found  iu  other  directions.  The  highest 
class  of  investment  securities,  such  as  coaaols,  local  loaa 
stock  and  British  and  Irish  corporation  securities  and  the 
railway  stocks  upon  which  there  is  a  fixed  rate  of  interest 
are  already  at  such  high  prices  that  the  return  to  any  but 
the  very  richest  is  almost  prohibitively  small.  ladustrial 
securities  are  undoubtedly  attracting  consilerable  attention; 
nevertheless  the  growth  of  expBUses  in  these  undertakings 
militates  to  a  verv  large  exteat  against  any  posnbility  of 
tlieir  reap'ng  additional  profits  from  the  increase  in  their 
receipts.  Tne  ppijulative  position  is  depressed,  chiefly  upon 
political  accouu'-,  and  until  you  see  your  way  to  terminate 
the  war  now  in  progress  between  yourselves  and  Spain,  it  is 
hirdly  likely  that  we  shall  witness,  particularly  on  this  side, 
any  great  activity  in  American  railroad  securities.  The 
South  African  market  is  likewise  dominated  by  political 
considerations.  The  defeat  of  the  Cape  Ministry  a  fortnight 
ago  is  taken  as  a  forecast  of  the  spsedy  advent  to  power  oace 
more  of  Mr.  Cecil  Rhodes,  and  h«w  he  will  be  able  to  main- 
tain ail  the  relations  between  the  Government  and  the  Cape 
and  that  of  the  Transvaal  Republic  remains  to  be  seen. 

Silver  has  been  steady  for  the  greater  part  of  the  week  at 
278.  5'16d  on  the  continuance  of  the  Spanish  purchases,  but 
the  price  yesterday  fell  to  i^T'^d.  on  cessation  of  this  de- 
mand. Tae  India  Council  was  again  successful  in  the  dis- 
posal of  its  weekly  allotments  of  4')  lacs  of  rupees.  For  this 
amount  the  to:al  applications  of  the  market  exceeded  129 
lacs,  and  alth  mgh  the  prices  tendered  were  again  somewhat 
lower  than  at  th3  preceding  allotment,  neverthelpss  they 
work  out  aboat  a  penny  a  rupae  over  the  prices  offered  for 
the  correipjuiing  date  13  months  ago.  The  total  sales  so 
far  have  realized  £j,209,0Jt),  as  against  about  2'^  millions  a 
year  ago. 

The  following  return  shows  the  position  of  the  Bank  of 
Bagland,  the  Bank  rate  of  discount,  the  price  of  consols, 
SCO,,  compared  with  the  last  three  years: 


ISM  UB7.  UM. 

June  29.  June  30.  July    1. 

M  a  M 

circulation «8,?«)3  S.-Il  X8.4i».<S.-)  tJ.aiM.Tii 

Pablliirlep'HIU  _....     JO0'K).«9l  lI.e>TS.Mi  lll.77\l>0« 

other  depoalu  ...     4V401.a6O  IS.MX.KO  67.7X7.7U1 

auTernmaotseonrltlM l3.i»l,iOS  IS,MS,3M  16.Z2a.8Sl 

other  ■ecartllei    HZ  7->?,«l'0  33,S73.i3«  S3,W1.4ilS 

RMorre  i>r  nuiM  Md  coin 17.071,277  i».l»i.«  8  »l,3tifiil 

a>lu  t  buUiun.  o«tli<leD*rti>'U    IS.MI.  0  7  $a,>i90Ma  ii.iSs.lM 

^roD. reaerrc to liaoilUlM  p.ot.      44  11-11)  41M  6k7.il) 

Bkok  rata percant.           M  S  t 

Conrwls.  2M  per  cuii Ill  S-IS  112  IVIt  IISII-IS 

SIlTOr     ..           ITSlia.  2;>-ISll.  SlKd. 

Claarlos  UouM  returna 1&U.S41.0UO  1S6,S  2.uuO  sis.3i)t>,000 

The  ra^fls  for  monev  have  been  as  follows  : 


ISDS 
Zulu    3, 

* 

2«.3au  820 

».T«(i.41'8 

»7.w'l.z«2 

14.4S1.477 

rtitt.rot, 

tS  42>.01H 

87,1K-3.H38 

69^ 

107  8.1« 

3>H<1. 

171.744.000 


London. 


J  una  » 
••  10 
"      17 

"    ii 
Jolyi 


Op«»  Xarket  JtnUt. 


8  ai  mtlu.  <  i  Mnntlu      S  Mtttfu. 


iM»i3'l<l!        IM 
Mtl  7.1«  jl   7.|»»l« 

1!4       I      1  &-1S 
l^l«<»i    I        IK 


SM».    iJfiM. 


isa  h 

IS 


IM«« 


Interut  ailo*c'a 


Joint 
Htock 
Ainlu 


IM 
IH 
IM 
IK 
1 


AI 


■M 
IM 


Tas  Btak  rate  of  dtscoant  and  op-ia  miricet  rates  at  the 
chief  Coatiaeatal  cities  bar«  been  as  follows: 


Katttof 
Inttreit  at 


Paria 

Barlln  

Hambara 

Vrankfort     ... 

▲mstardaiB  .  - 

BruueU   ..... 

Vianaa 

8t.  Petarsbarg. 

Madrid 

Copanh'tgeo... 


July  I. 


Bank 
RaU. 


t 
4 
4 
4 
I 
S 
4 

•H 
i 


Orm 

Harltei 


S»i 

m 

4 

* 
4K 


JuneU 


Bank 
8a  t« 


t 
4 
4 
4 
8 
8 
4 

B 


Open 
tfsrlMt 


IN 
8M 

iH 

8M 

4 

S 

t 


Sunt  IT. 


Bank 
Rat<. 


1 
4 
4 
4 
8 
8 
4 


0|W» 

Mark4i 


SH 
«N 
8M 
8M 

*H 
4 

8J4 
6 


JimtlO. 


Bank 
Ratt. 


I 
4 
4 
4 
8 
8 
4 

Hi 

5 
4M 


0pm 
HarlMl 


IK 
8M 

Hi 
8H 

6 


The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

June 

June 

SiLvas. 

June 

Jutie 

London  aiandard. 

30. 

V3. 

London  Standard. 

30 

23. 

«.    d. 

(.     d. 

d. 

d. 

BmrgoM.  floe... .01 

77  10 

77  10 

Bar  Bllver,  fine... oz. 

276n 

271a 

Bar  gold.  partlaK.oi. 

77  101,77  101a 

Bar  stiver,  oontaln'g 

0.8.  gold  ooln...oi. 
gwm^n  gold  eol]i.oa. 

76    5 

76    51a 

do    6  gra.  gold.oz. 

27'« 

271116 

76    5 

76    ft 

do    4  gra.  gold.oz. 

27=8 

27',s 

nmeh  cold  noln.os. 

76    5 

76    6 

do    3  grs.  gold.oz. 
Oake  silver.. oz. 

27!,. 

27>4 

lapaaeM  7eD....oz. 

76   8>i7a   5y 

29',« 

2914 

1               1 

Mexlaan  dollan.oz. 

2«38 

26  <« 

Messrs.  Pixley  &  Abell   write  as  follows  under  date  of 
June  30  : 

Oold  -  The  damaad  for  gold  has  ab»nrbe1  tli-i  whole  of  thn  arrivals, 
anl  must  m  the  ainouota  to  band  hare  beea  shipped  to  Japan.    The 


Baak  nas  received  *100,000  during  the  week,  and  has  sold  «50  000 
Arrival-:  Bombay,  S5.000;  Ohlll,  £2,00  :  Cine,  £401  000  Tota.?' 
«40-*.030.  Shipments  to  Bombay;  £37,500  "^'*"''  **"^'"""-  lotal, 
,J'^^'^J-~7^'^*^  a  further  resiunptlon of  buying  forSpanNh  account,  the 
m.rket  advanced  to  275,  .d.,  at  which  It  has  remained  stationary  for 
Ave  diyg.  8>iverai  transactions  have  taken  place  up  to  •^77,.d  The 
tme  is  now  rather  easier.  The  Endian  rate  is  n%.  705i  ner  100 
ToUhs.  Arrlval9:New  York,  £108.000;  Chill,  £33,000.  TotaL  £141 
OOrt.    Shipments  to  Bomtiay,  £15,900.  -luvni,  »j.«i, 

Mexican  Dollars.— A.  few  dealings  have  taken  place  at  both  2eaM 
and  26J,ad.,  the  former  being  the  list  rate.  ^^ 

The  following  shows  the  imports  of  oereal  produce  Into 
the  United  Kingdom  during  the  first  forty-three  weeka  of 
the  seaion  compared  with  previous  seasons  : 


IMPORTS. 

1897-8.  1896-7.  1895-8. 

Import* otwheat,owt. 52,438,9 10  58.822,350  58.113,510 

Barley 17,868,994  18,815,590  19,396,630 

Jats 12.110.790  14.208, S80  ll,528.0s0 

Peas 2.049.855  2,821,045  2.164,9-10 

Beans 2.164,770  2,377,850  2,8i)5,422 

Indlancorn 41,072,300  49,491.940  36,ifl0.170 

yiour 17,153,770  17,156,160  16,777,870 


1894-S 

59,886,29  9 
21.685,114 
12.490.077 
1,H58,929 
3,706,152 
21,311.904 
16,256,470 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897-8. 
Wheat  Imported,  owt.52.433.9 10 

Imports  of  flour .17.153.770 

jalea  of  home-grown.  12,575,736 


1896-7. 

53.822.350 
17,15B.l63 
22,058,730 


1895-6 
58.113.510 
16.777,870 
13,397,093 


1894-6. 

59,886,296 
16,251.470 
18,688.268 


96,037,240  86,288,478 

1896-7.  1895-6 

278.    01.  24i.  101 

238.    9d.  25s.    Id. 


Total 82,163,416 

1897-8 
Iver  prloewaeai;,w>iek.40<.    81. 
Average  prloe,  seas  in.. 36«.    41 

The  following  shows  tha  ojuantitles  of  wheat, 
naize  afloat  to  the  United  Kingdom: 

TKit  week.      Laet  week.  1897, 

Vheat qrs.    2,580.000       2,600,000  795.000 

noor.eaaaltoqrs.       355.000  283,0I)J  1S5,000 

Kalie    ...     ...ira.        780,000  815.000  420.000 


94.831,034 

1894-6. 

26*.    84. 

20s.    8d. 

flour  and 


1896. 

1,811,000 

244,00  0 

535,000 


GilCllsti  ^luaaclal  iTlarKeta— Per   Cable. 

The  daily  olosin?  quotations  for  securities,  etc.,  at  Liondom 
are  reuorted  hv  oahle  as  follows  for. the  week  endiner  July  16  ; 


ItORDOH 

Sal. 

Um. 

fuee. 

Wed. 

r/iur«. 

*y<. 

saver,  peroaiiw  ...  d. 

27H 

27  >4 

27  >4 

2714 

27 14 

2761, 

Donsolg.,  new,  iH  p.ots. 

lllSie 

111»,6 

llUii, 

llli'u 

lll».a 

1117JJ 

For  account 

Ill's 

111»8 

111% 

llli'i. 

lll»8 

iii4 

fr'ch  rente8(lnParU)fr. 

103  20 

103  25 

103-15 

03I7'» 

10310 

itoh.  Top.  ifc  Santa  Fe. 

13% 

13% 

1438 

I4ie 

13% 

14 

Do           do       pref. 

3478 

35 14 

3638 

357e 

35H 

86% 

Oanallan  Paolflo 

S6>9 

85 'e 

86 

8616 

8578 

8618 

01i68ape»ke  A  Ohio 

23% 

23% 

23% 

23'« 

23I3 

24 

Chic,  Mil.  &8t.  Paul... 

103 

10338 

10338 

102»8 

102 

102 

Oanv.  at  Rjo  Ur.,  pret.. 

52  H 

63 

521a 

.•>0% 

51 

<rie,  oommon 

13% 

13% 

14 

13% 

131a 

13% 

l8t  preferred ..... .... 

37 
110 

37 

II314 

37 
114 

3638 
113 

35  >a 

I1214 

36 

ailnola  Central 

1121s 

195 
5508 

195 
55% 

195 

55% 

195 

ft5'4 

195 
54 14 

[janlsvlUe  A  NashvlUe. 

54% 

Hextoan  Central,  4s   .. 

63% 

65 14 

6514 

6'.i4 

65  k 

65 14 

«o  Kan.  A  Tei..  com.. 

11% 

11% 

11% 

11»8 

113a 

Ills 

•■J.  Y.  Oent'l  A  Hudson. 

1'22'4 

12H'4 

123% 

I2214 

120% 

122 

ST.  Y.  Ontario  A  West'n 

\f,^ 

151a 

15  >« 

l.Slfl 

151s 

I5I4 

Sorfolk  A  West'n,  pref. 

53  »9 

53% 

53% 

63I4 

51% 

52% 

■Northern  Pacific,  com. . 

so-^s 

so'a 

30'8 

301a 

29  "a 

30 14 

Preferred  ......  ..... 

72% 

6038 

938 

72% 
6038 

g>a 

72% 

60 1« 

938 

7-238 
6038 

9H 

71% 

601a 

9 

72% 

Pennsylvania  ...  ...... 

60 14 

Phlla.  A  Bead.,  per  sh. 
Phil.  A  Read.,  Ist  pref. 

9^ 

22 

21 

22 

22 

21  la 

21% 

PhU.  A  Read.,  2d  pref. 

11 

ll>4 

Ilk 

III4 

11-4 

11 

Sonth'n  Railway,  com. 

8^8 

h'8 

67a 

878 

S«8 

8% 

Preferred.......  ...... 

31'8 

24'e 

31'8 
25 

32 
25 18 

3214 

25 

3II4 
2438 

3214 

Onion  Paolflo 

2518 

Do        new  pref. . 

62  <4 

621s 

6i 

6  2% 

61% 

6178 

Wabash,  preferred    ... 

IH'S 

19'8 

1978 

199r 

Wia 

1908 

(i^oinittet^cialattdilltscellatteaitfv^eurs 

CoiNAQB  BY  United  States  Mi.sts.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  Scatesduring  the  month 
•f  June  and  in  the  six  months  of  1898. 


Denomtnationt. 

June. 

Six  UontKe  1898. 

rieeet. 

KaiMc. 

tMeee. 

Value. 

D  'able  eagles 

207,770 

3,5,366 

478,937 

75 

S 
4,156,400 
353,660 
2,394,685 

""187 

1,380,248 
346,234 
931,469 

■■"105 

C 
27.604.960 
3,462,340 

•{(if  eagles 

Tiree  dollars 

d  larter  eagles 

OjUars.. ............ 

4,657,295 
■■■■262 

fotal  gold..... .... 

722,148 

816,100 

642,100 

71B.100 

1,660,100 

^3,784,400 

2,228.564 
3,263,934 

6,492,498 

~9,949.016 

6,903,932 

816.100 
271.050 
179,0.i5 
166,010 

1,432.185 
111,128 

32,640 

3,658,046 

6.178  400 
1,6  6,400 
2,800,99  2 
4,310,400 

14,856,182 

6,730.289 
24,474,659 

81,204  948 

4«,71 9,186 

35,724,867 

6,178  400 

4alf  dollar* 

783.2  0 

Jaarier  dollars 

700.248 
431,040 

Total  silver 

n  re  cent  niokel .... 
>ae  cent  bronze  ... 

Xo92,888 

836.514 
244,747 

Total  minor....... 

144,068 
8.480,185 

681,261 

T  •'«1  oolnage 

44,849,006 

CH.4NaES  IN  LuaAL  Tenders  AND  National  Banknotes  to 
July  1.— The  Comptroller  of  the  Carrenjy  has  furnished  us 
the  following,  showing  the  amouots  of  national  bank  notes 
Jane  1,  together  with  the  amounts  outstanding  July  1,  and 
the  increase  or  decrease  during  the  montu  ;  aljo  the  chaoges 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
July  1. 
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Bt  oatalandtBX  JuM  1.  I8i*S 

■ttMiMd  dorlBicJaBa 

»  rrtlrea  d«»Un  J  nn« 

AmmwI  ootMkMlac  Joly  1.18M*.... 

lift  !>■<■'  WilM 
Amtmmt  mt  dapetf  t  to  redcvin  BMionml  bkak 

miwJmm1.1S»8 

AMont  dflpoMtid  durliut  June 

&Mt .  ralMiud  kBd  bank  BolM  raOrwl  Id  J  one 

Amount  on  dapodt  tD  r>d—  uttloaal 
bank  notosJulr  1.18B8 


•1^1.100 
1.487,SU 


8817.300 
l,8Sa,B00 


«SS7.013,8«> 
20S.8S7 
918,703 


tSI, 436,910 
718,300 


880,738,610 


*aUaalMJon  at  N»Uon»l  (fold  Bank*,  not  laotoded  la  nboTS,  •83,175. 
Accordins  to  the  above  the  amoant  of  l«g*l  tenders  on  de- 
pocit  Julv  1  with  the  TreMorer  of  the  United  States  to  re- 
deem n«tion*l  bank  notet  waa  $80,788,610.  The  portion  of 
thia  deposit  made  (I)  by  banks  becoming  insolvent,  (3)  by 
banks  gcring  into  volantary  liqaidation,  and  (8)  by  bank  re- 
dncinx  or  retlrinx  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


DapotiUbr- 


Uank  1. 


8 
1,403.8S9 
8,030,793 

S6,SSB,Se3 


AprUX. 


l,3»7,769 
8,974.874 

35,458,778 


jr<wi. 


8 
1,814,(100 
5,983,681 

24,593,178 


Jun*l. 


8 
1,296.678 
6,010,101 

24,150,181 


,AHivl. 


1,35'.«,838 
«,222,S76 

23,263,196 


lasotv'ntbki. 

Uaold'g  bka. 

BM'e'gaod.- 

•0(011874 

Total 33.«00.314'3a.78e.419  81.891,404  81,4ft6,910  30,738,610 

•  Aet  of  June  20.  1874,  and  Jaljr  13,1883. 

Bonds  Hbld  by  Natio.vax,  Banks— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Carrencv 
shows  the  amoant  of  each  class  of  bonds  held  against  national 
bank  oircalution  and  to  secnre  pnblic  moneys  in  national 
bank  depositories  on  Jnne  30  : 


OW«rt|Mion  0/  BoimU. 


V.  8.  BoHdt  Slid  June  30,  1808,  lo  feur— 


Oorraney  6«,  Pae.  KB. . 

6  poroesta,  1894 

4  pai  ots.,  tnndad  1907. 

4  per  oeats,  1895 

8  por  eta.,  fnnded  1891 . 


TloaL. 


PuNie  DepoMilt 
in  Bank*. 


8361,000 
5,080,0001 
18,31»,000 
B,733,000l 
1,459,500: 


Bank 
Vireulation. 

83,665,000 
18,341,150 1 
147,728,6' 0: 
28,306,150| 
23,260,500i 


folat  H*ta 

f  4,026.000 
23,481,150 
165,947,600 
33,938,150 
23,730,C0O 


_^  830,851,500'      82t0,201,400l|251,053,900 

IXPOBTB  AKD  EXPORTS  POB  THE  Wkbk. — The  i'oUoniog  ars 
the  imports  at  New  York  for  the  week  ending  for  dry  >,oods 
July  7  and  for  the  week  ending  for  general  merotu^dise 
Jnly  8  also  totals  si  ije  the  beginning  of  the  first  week 
in  Jannaiy. 

voaaiOB  ntroBTS  at  nw  tobc. 


Drycoods 

6«b1  mei'dlao 

Total 

UnatJat%.\. 

Dry  (ooda 

•enl  mer'dlaa 

Total  37  weeks 


1898. 


81,32n,975 
5,210.899 


86,440,874 

849,966,604 
179,972,764 


1897. 


84,429,307 
8,872,974 


12,803,281 

883,723,319 
214,862,250 


8229,929,368  8297,5>4S,569 

The  following  is  a 


1896. 


$1,63S,95« 
6,550,314 


88,174,170 

861,770,102 
187.902,078 


8249,672.180 


1895. 


82,944,744 
9,968,867 


812,913,111 


876,610,004 
194,553,767 


8271,163,771 


Statement  ef  the  exports  (exciasive  ol 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
WMk  ending  Jnly  11  and  from  January  1  to  date: 
BxroBTs  raoM  saw  roms  fob  thi  wsbk. 


1898. 


1897, 


»328,722| 
4.791.816 


rnr  the  week. 
riev.  reported 


Total  37  weeksi8264,115,538l8211,e96,375 


86,673,195 
05,023,180 


1896. 


86,871,373 
194,179,172 

8201,050,445 


1895. 


86.540,684 
170.738,561 


8177,279,195 


The  following  table  shows  the  exports  and  imports  of 
spede  at  the  port  of  New  York  for  the  week  ending  Jnly  0 
and  since  January  1, 1898,  and  for  the  oorresponding  periods 
in  1807  and  1806. 

■zroBTS  an>  dcpobts  of  sraou  at  >bw  tobx. 


Qroat  Britain 

Fiaaea 

awisiiy 

West  Indies 

MaBleo 

Son*  Amerloa... 
All  other  oonntrta 

Total  1808.... 
Total  1897.... 
Total  1898.... 


ITmJc.       UnetJan.l. 


•9408 
215.783 


8200 
8,000 

4,565',84b 


100,857 
20,393 


/mporto. 


Wfk. 


84,508 

800 

4,875 

1,448 


84,634.689 
34.85«,423i 
42.344,4781 


811,631 
37,66« 
25,445 


MitM/an.l, 


883.015,754 

12,746,764 

19,793,289 

2,537,113 

5«,eB4 

266.819 

531,007 


868,949,399 

2,953,465 

lt<,ei».696 


W*«r. 


eroatBrttata 

viaaee.  ■••■■■  ■•■.... 

Oeimanr 

Wast  India* 

Mexloo .......  ...... 

8onth  Amatlea 

All  othsr  eoostrtas 


Total  189e.. 
Total  1897. 
Total  1898. 


ImporU. 


Wmk. 


8858,002 
44,000 


8802.00S 

878.818 

1.408,408 


Jlmi/an.l. 


W*4k, 


0ine»Jan.  1. 


891,649,759 
483,000 
3,610 
310,317 
14,159 
178,788 
3,029 


999.663.180 
S4.»81,0M 
88,791,888 


81,595 
7,413 
7,381' 

4, 


812,092 

23.732 

2,070 

23.%,6I8 

850.870 

892.090 

27,276 


•18,393  •1,313,648 
49,4811  1,448,!- 08 
88,001 1      1,848,792 


■roaAatatfb  Vlc«r*a  Browakt  Proai  Pace  185. — The 
8tatement8  below  are  prepared ^y  us  from  the  figures  col- 
lected by  the  New  York  Produoe  Exohange.  The  reoeipta  at 
Western  lake  and  river  ports  for  the  week  ending  July  0,  and 
ainoe  Aug.  1,  for  each  of  the  last  three  years,  have  been  aa 
follows: 


■llUKl  •(- 

flMir. 

Wkft. 

Obra. 

Ata.lMlbt 

BiHk.aoi»t 

muhMI^ 

OhlOMo 

ta.<u 

11.SM 

i,8ao,«7» 

MUwaakea  . 

tssoo 

10*  AM 

8s.eoo 

OalaU 

tT.TSO 

1S4,MS 

104,7i» 

Mlaneapolte- 

t.007 

moot 

48,880 

Voledo 

1,088 

tT,a80 

78.840 

Daliolt 

S.1M 

7,478 

S«.t8- 

OleTatand,.. 

SUM 

1073)7 

«t.IiOaU.... 

lutei 

iM.et* 

issjao 

PWKta 

4.UU 

8.SM 

160  JOO 

Kama*  Oltr. 

86.000 

84,000 

Tot.wk.>«8. 

IMlBg 

774,(68 

«.T67.7M> 

Swn*  wt.VT. 

l»0«M 

1,&«7.'»4 

8,6IS,lSn 

Same  irk.-tM. 

sso.tw 

,tfit0  7l» 

S4St,8l4 

SlaM.4iit.  1. 

WBT-*. 

ll.IM.su 

ai«.tao.«»T  n4.«M,44« 

UM-S7 

11.10I.4>S 

1:8,0».4I8  UT.0».8II 

1«W-IM. 

m.Blg.HM 

ISO  1IW<K»  11H.«»'<  .2W) 

Oat*. 


Bar<««. 


BiuhMUM :  BMk.4St»( 


TSMO 

8,800 

781 


MSOf 


80,784 
SS8.801 
108,414 

8B,68».«18 
8e.744.«»« 


'»«• 


BaJSIbf. 
88.800 

«.oi)o 

8.40S 


1.400 
1.808 


81.308 
10S,74« 

i:o,»78 

I0.«7;,t84 
7,lt4,8l8 


The  receipts  of 
week  ended  Jaly 


tlour  and  grain  at  the  seaboard  ports  for  tho 
9.  1898,  follow: 


ItattyUat— 

NewTork 

Boston 

Montreal 

Pblladelpbta.... 

Baltimore 

Bletajuond 

HewOrleau*.... 
Newport  Newt... 

Rorrolk. 

OalTeaton 

Charlaaton 


ftour, 

H«,l'«l 

80.400 
87  .»8 
87,«08 
T08 
14,S«< 
8.000 


Whtat, 
buth. 
INi,<«0 


Oom, 
inuk. 
tfi.utb 


OaU, 
bvk. 
7m«00 


Bartet. 
kuM. 
i.MO 


By, 

biMk. 

»).t7S 


607 


Tot«lweek «l<t.u«l 

WeeklSBT 817.163 


IM.ttS 

IISI,'64 

aoMKi 

(88,861 

SOV.StS 

71,088 

140 

1,768 

0,160 

103  618 

800 

118,083 

asi.out 

87,681 

«.»<t 

1.300 

80,1100 

a.<ii 

oo 

K.TM) 

874.18S 

107,000 

«.U8 

».006 

81.000 

1.000 

o.oob' 

**■><<• 

tu.ooo 



74H.200  «.S7«.mi0    1.310.478           4.900         SI. 06' 

812.245  8.5ia.87a     l.7dl.l>0S        1J7.I77        ISl.lBt 

*  Keoelpt*  d*  not  Include  itrsln  pauing  throosB  New  Orleant  tor  forelao 
sort*  on  thronxta  bllli  o(  ladlua. 

Total  receipts  at  ports  from  Jan,  1  to  July  9  compare  as 
follows  for  four  years: 

BteHpUoJ-                           180S.  1807.                     ISOS.                     1806. 

rioar bbU.     0.0(11.310  8.418,478             «.7M,-33             8,070.874 

Wheat bn>b.  66.U«.»S7  >«.t«l.7«7           84.2ri.l6l           16,«04,«64 

Corn   "     l»P,««<l.»7l  «0,11«.478           SV,HaO.><07           10,188,00^ 

0«t«     "        S1.116.7W  8ii.«87,H80           32.630.0I8           19.748,361 

Berler "          <.8e<<,088  S.618.808             4.81«.er7             1,111,100 

Bye... •*         8,a*1.310  4,3«r,738             1.881.&«a                 176,083 


ToUl  (TSln...,      "     81l.8M.068'        171.8I»,73»         103,2(8,678  67.071. »88 

The  exports  from  the  several  seaboard  ports  for  'he  week 
ending  July  n,  1898,  are  shown  In  the  annexed  statement: 

J',aur,  OaU,  Iti/t,  Peu, 

bbU.  buck,  bu<H.  buck. 

68.811  181.187         67.187  3,194 

88.836  218,717  


Com 
biuk. 
Sit.OJS 
188,86« 


intMt, 

BxporU  from  -  biuk. 

New  Fork 1.056,603 

Booton 14X,6«0 

Portland 

Philadelphia. *10,0v0 

Baltimore 4",000     336.714 

New  Orleana..     34,886       S7.84H 

Norfcilk S.1I8 

Newu'rt  NeWi    107.000 

MoU^real  111.786  l,«67.99l 

Charlenon...,     49,000     

Total  week.  .M!>!'.786  «,1«7,770 
jame  time '97.1,087.600  3.071,392 


Barley 
btuk. 


31.108  119.600 

82.277  60,000 

1,618      

'"icioi  .*.'.".'.'.* 

U.OM  i;3.139 

607      


160.739     816.893      113,171 
306,017  1,S67,179      116,<88 


17.  U« 
84,896 


4.600        30.801        16,881 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1897,  is  as  below. 


BxporU  for 


trttk  and  ttnu    Julv  9. 


-flour.- 
Wt4k     atnct  8*pt. 


Sept.  1  to 
United  Kingdom 

Continent 

8.  AC.  America. 

WeM  Indlea 

Br.  N.Am.  Colo'i 
Jthercoontrles. 


bbl<. 
119.986 
3.601 
l.OtI 
144** 
1,S18 
8.870 


1,1897. 
bMj. 
8.817.2*7 
13i'<.7l«4 
811.074 
•09.787 
**«684 
(86.639 


Wfuat. . 

ITmIi     ainet  Stpt. 
July   9.      1,  1897. 


tutk. 
861,778 
610,S8S 


buO. 

At,160,617 

BO.M  1.786 

888.897 

1,ST« 

1,700 

•01,344 


,  Oorn. — 

W4tk      Bince  Stpt 
JtUv    9.        1,1897. 


Muk. 

1,609.H67 

894.482 

8.607 

11.S04 

8.20(1 

610 


Iwth. 
13.£9».4a6 
90.916.1S9 
.     16l,3«8 

1.4*1,018 
180.084 

1.870.777 


ToUl       150,739    13.420, 

Total  UM-7 806.017    10.61H. 

The  visible  supplv  of 
granary  at  the  prmolpal  poi 
seaboard  ports,  July  9,  1898 

Wktat. 
In$U>nta—  buak, 

NewTork 3,131,000 

Do      afloat 

Albanr •■•■ 

BnAlo 807.000 

Do      afloat. 

Chloaco 470,000 

Do      mfloat .. 

MUwsukee ISS.000 

Do      afloat 

Dmlntb 8,8*8,000 

Do      afloat 

Toledo  4S,000 

Do      afloat .., 

Detroit 18.000 

Do      afloat 

Otwego , 

8t.I»uU (0,WO 

Do      afloat 

OlnalnDatl ..,, 

Bocton 88,000 

Toronto 38.000 

Montreal lOP.OOO 


.«9B  1,133.736  114,766,848  2,127,770  177,607.r«o 
,857    1,037.690    63.039.262    3.071,392  16;l.72e,llj 

grain,  oomprising  the  stooks  in 
oints  of  aooumulation  at  lake  and 
'8,  was  as  follows: 


Oom. 

buDl. 
1.848.000 
31.000 

176.000 
1.8X3.000 

8.299.060 


OaU 

b\uK 

617.000 
33.000 
70.000 

961,000 


674.000 


By. 

biuk. 
40.000 


318.000 
iftV.MO 


Bar(<t- 
bwk. 
31,000 


180.000 

'i8.o()d 


6.000  4.000  lO.OCO 

8.t46.(M0  "60,000  "lO.'OM  37.000 

601,000  "r^'dcb  iiioiij  .'.'."!!!.' 

iss'.cM  '"iHoi  '12,006  ',"*.",',■, 


864,000 


Philadelphia. 

Peoria 

Indlanapolll 

KanauCltj 

Baltimore 

MInneapolU 

On  Mwuelppi  Hirer. 


8S 


and  rlTer. . 


13.000 

1,000 

I  (.000 

1(4,000 

1<1.<X>U 

6.788,000 

moM 

83.000 


Total  Jul r  9.  INS  12.316.000 
Total  Ja\j  (.  18He.l4.7co.000 
Total  Jnlr  10.1897. in.60«  000 
Total  Jillr  11.1898.17  3i0.000 
Total  Julr  18.18«6.4l.lt6H,000 


I84,000 

iVi.odo 

807.000 

*«  1,000 

68.000 

81.000 

l.OU.OOO 

(99.000 

i3ai,bo6 

1.081.000 

3t.H56.000 
22  574.000 
16,4il&.000 
».l-<8,000 
6,882,000 


1<  6,000 

'"i'oiit 

61.000 

3.000 

1,106.000 

117.000 

124.000 

(S.O0O 

14.000 

(00.000 

119.000 

iiV.iwo 
91.9.000 


13,000  17,0<0 


7,000  

77.O00 

84.000  80,008 

isii'.ooo  'e6.i>i>o 

173.000  20.000 


^.910,000           878,000  874.000 

a.186,000           934.000  330.000 

a.VlU.OOO  -  2.097,000  301,000 

(•.((N.OOO        1.165.00-  708.000 

6.f33  0C0           1S2,C  •  61,00  • 


JCLY  16,  1898.] 


THE    CHRONICLR 


New  York  City  Clearing  Hoase  Banks.— Statement  of  con 
dition  for  the  week  ending  Jaly  9,  based  on  averages  of 
daily  resolts.    We  omit  two  cipher*  ("00 J  in  all  cases. 
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BABK8.  \OapiUU\  aurpPil  Loan*.  \  Specie.  I  Ltgalt.  \DeponU, 


Bank  ot  New  Tork. 

XuiluttuiCo 

KerotiAnts* 

Keotunlu' 

▲menoft 

Phsiiix 

Oily 

Tndaraien'i 

Ohemlokl 

Merohuita'  Ezoh'ge 

QaUatln 

BuUihera'A  DroT'n' 
Heoluuilea'A  Tnwl'a' 

ereenwluh  

leather  MannfacTB' 

■•Tsnth. 

BUM  of  New  Tork.. 
AJDencan  Kxcbfin^e 

Commeree 

Broad  war 

Menantlle 

Paolflo 

BepabUo 

Outtaam 

People'* 

Moiih  Amertoa — 

Hanorer 

Imog 

Cabsena* 

Haeaaa  

Market  A  Fulton, 
•lioodb  Leather... 
Com  Bzohanfe... 

Oonttnental 

Oriental 

Importen'A  Trad're 

Park 

Bast  Hirer , 

Ponrtli.  ............. 

Oantral  .............. 

Second............... 

mnth _.... 

Pint , 

K.  T.  Nari  Kxeli'se. 

BoweiT 

Kew  York  Ooonty.. 
German  Amerloan.. 


Fifth  AreDoe 

Oennan  Exohaoo.* 

Oeimanla 

Lincoln 

Oarfleld 

Fifth 

Bank  of  the  Ketrop. 

WeetSide 

••aboard. 

mrtb 

Weetem .._ 

flrnt  Nat.  B'klrn... 
Vat.  Union  Bank... 

Ubertr 

H.  Y.  Prod.  Kxch'ge. 
Bk.of  N.  Amnterdjun 


S2,(X)0,0 

3,050,0 

2,000.01 

3,000,OS 

1,500,0 

1,000,0 

1,000,0 

750,0 

300,0, 

600,0' 

1,000,0 

SOO.O 

400,0 

200,0 

800,0 

M0,0 

1,300,0 

5.000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

300.0 

700,0 

1,000.0 

S00,0 

800,0 

600.0 

eoo.o 
1,000,0 

1,000,0 

1,000.0 
300.0 

1,500.0 

2,000,0 
250,0 

3,200,0 

1,000,0 
300,0 
750,0 
600,0 
800,0 
350,0 
200,0 
750,0 

1.00O.0 
100,0 
300,0 
300,0 
800,0 
300,0 
200,0 
800,0 
200,0 
600.0 
200.0 

1,000,0 
300,0 

1,200,0 
600,0 

1,000,0 
250,0 


$1,901.1 

2,15B.8 

1,065,4 

3,018,9 

3,590.1 

250,5 

3,957,4 

122,1 

6.951,8 

189,9 

l,67d,» 

128.1 

181,6 

170.0 

496,0 

100,4 

625,8 

2,457.0 

3.713.7 

1,608.0 

1,033,3 

484,0 

842.7 

977,2 

353,9 

668.9 

3,353,4 

saa«8 

883,7 
360,6 

1,025,4 
168,7 

1,302,8 
679,4 
405,7 

6,648,7 

3.286.4 
164,1 

2,085,2 
5110,9 
718,0 
287,7 

7,618,1 

62,7 

620, » 

426,6 

294,3 

1,086,1 

1,160,0 
681.9 
737,6 
715.1 
838,8 
321.6 
-46.6 
<>47,3 
864,1 
360,7 
696.6 
873,2 
862,3 
317,9 
828,4 
379,7 


TMal.. 


$14,460.0 
13,4<2.0 
14.818.2l 
9,451,0, 
Sl,U27.ll 
<,2;*5.0! 
63,050,2 
3,024,2! 
25,097,0] 
4,792,»l 
7,959," 
1,003, 
1.880. 
872, 
3,905. 
1,892, 
3,998, 
26,754, 
26,521, 
6,949, 
10,074, 

2,228.- 

17.850,8 

5,938.6 

1,638,9 

lU,7a6,0 

30,384,8 

8,408,0 

3.623,4 

3,438,3 

6.661.9 

8,610,1 

9,816,6 

6,180,3 

1,764.4 

32.739,0 

87.661,2 

1,288.9 

23,686.3 

10.133,0 

5.392,0 

3,021.8 

27.882. 1 
1,323.7 
2,891,0 
3,197.1 
3,857.9 

25,771,8 
7.813.3 
3,134,.1 
3,260  6 
8,692.2 
6,408,0 
1.722.5 
4.325,4 
2,330,0 
8,642,0 
1,748.0 

36.822,0 
6.3115,0 

11.614. 2 
3,231,6 
3,909,9 
2,977.3 


69,022.7  76,641.9  633.675,3  1804987 


$2,640,0 

8,173.0 

3,237.5, 

3,671,0 

4,79.t.l 

981,0 

38,211.6 

670,2 

6,376,2 

1.260.3 

1,325.3 

337,9 

319,0 

103.5 

1.28-.',9 

455.9 

S7S.1 

6,648,0 

3,200.3 

1.906,6 

1,761,9 

1.061.9 

4,667,3 

1,038,4 

336.3 

1,900,0 

8,133,7 

618,9 

639,7 

330,9 

1.525.2 

827.6 

1,988,6 

1.669,0 

348,0 

6.619.0 

14.496.7 

399,7 

3.266,6 

3,141.0 

1,331  0 

1.180,7 

a933,6 

232,2 

482,7 

710,3 

688.3 

7.488.8 

3,048,6 

169.6 

546.6 

1,642.2 

1,137,2 

607,8 

2,042,0 

362,0 

2,181.0 

392.0 

6.679,2 

806,8 

2,7S>',0 

687,3 

7*7.0 

756,5 


$1,180.0  $14,600,0 
2.728.0,  21,289  0 
1.087,71  17,510,3 
1.079,0  11,110.0 
1.728.71   24,716,2 


438,0 

2,254,8 
301,0 

2,652.4 
449,4 

1  130.6 
81  8 
265,0 
194,8 
645.0 
110,?5i 
303,8 

3,820,0 

3.736,2 
383,2 

1,05SO 
440.2 
708,9 
828.4 
630  8 

1,002,0 

2.313,0 
604,6 
174.1 
427.2 
503,8 
340,9 

1,340,0 
491,3 
462.8 

1.387,0 

3.368.9 
166.8 

3.863.4 

1,066.0 
689.0 
249,0 

1,019.0 
102.1 
481.3 
836.1! 
327,8^ 

4.903.3 
811.1 
7oS.7 
316,0 
265,7 
378.8 
108.9 
718.3 
336.0 

1,036,0 

135,0 

3,308,4 

1,451,4 
881.3 
297,2 
322,6 
111,8 


4.484,0 

98.502,9 
3.03.'>,8 

28.217,4 
5,758,5 
7,349,8 
1,208,5 
2,138.0 
830,6 
4,715,8 
2.310.6 
3,277,3 

24,995,0 

33,348.0 
7,167,6 

11,015,6 
3.280,4 

20,696,1 
6.«28,0 
2,523.9 

12.388.1 

38,906,6 
3,753,0 
2,903,7 
3,009,0 
6.262,3 
4,068,2 

11.602,7 
7,646,4 
1,917,8 

33,714,0 

60,197,8 
1,342,6 

35,978,4 

13,973,0 
7.133,0 
3.828.0 

30,398,2 
1,219,6 
3,487,0 
3.966  2 
3,033,9 

86.440,3 
8.488,6 
3.088.4 
4.072.7 
7,177.8 
6,410.2 
2.093,6 
6.601,9 
2,461,0 

10.939.0 
1,603,0 

31.229,1 
6.25  1,0 

12,382,8 
3,767.6 
3.539.1 
3,316,0 


New  York  City,  Boston  and  Philadelphia  Banks  -Below 
we  famish  a  summary  of  the  weekly  retnrns  of  the  Cletrinr 

member  bSks   ^''""'  ^^  '*'*'  ^°^"^*  '«''*"''  ^"^  **»«  '^"n- 


Bahki. 

June  18.. 

"     25.. 

July    3.. 

9.. 

Boa.' 
June  25.. 
July  2.. 
9.. 
Phi  la.' 
June  35.. 
July     8.. 

"        9.. 


Capital  * 

3UTVtUt. 


9 
134,664.6 
134,664.6 
134,664,6 
134,664,6 

68,587.3 
68,687.3 
68,687,3 

36.388.0 
35,888,0 
36,388,0 


Loaiu. 


$ 
610.336.6 
612.599.1 
820.983,8 
633,875,3 

178,187,0 
180.861,0 
180,617,0 

113,369,0 
113,443,0 
114.003.0 


$ 

1329056 
1841069 
1860702 
1804987 

16,980.0 
15.063.0 
14.678,0 


LtfOK. 


39,944,0 
39,900,0 
41.122.0 


DtpoM$.t 


t 
730.976.4 
737,547,8 
750,074,8 
758,068,0 

187,787.0 
191,463.0 
190,177,0 

126,933,0 
128,628,0 
139.916.0 


OtrcVn. 


14,686,7 
14,866.4 
14.669,8 
14,620,4 

6,306.0 
6,809.0 
6,314,0 

6,900,0 
6,815,0 
6,877.0 


OI«ar«iHi, 


768,483,$ 
666.389,9 
826,868,8 
617.814,0 

92,636,0 

116,003,$ 

90,336,4 

66,018,6 
84,613,6 
56,833,8 


Foreign  Tkadk  of  New  York— Monthly  Statement  —In 
addition  to  tbe  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  month$ 
of  the  last  two  seasons. 


MiBoaAHDisi  Homnirc  at  n«w  York. 

CtTSTOUS  BlOIIFT* 

Montr. 

importj. 

JBxvortt. 

AT  N»W  YORK. 

1897.08. 

1896.«7. 

1897  -98. 

1896-97. 

1897-98. 

1896-97. 

'»ir 

t 
38,460.976 

$ 
33.254,119 

$ 

31,112,803 

t 
80,830,037 

t 
12,299,671 

1 
8,268,04$ 

4niro>t 

96,541,439 

32,291,914 

31.346,828 

28,030,172 

6,202,728 

8,460,76$ 

toptember.. 

28.434,413 

32,640,389 

87,437.876 

«0,495.16« 

6,360,542 

7,e21,2«) 

October.... 

31,021,412 

33,139,146 

81.492.610 

86.186.789 

6.798,086 

7,163,420 

dorember.. 

31.112,88« 

32.458,174 

32,340,749 

32,620,560 

6,929,117 

6,646,18* 

December. . 

34.421,230;  38.386,417 

38,586,861 

35,741,707 

7,870.353 

7,285,280 

(anuarr.... 

84.633,813;  31,415.1ie'  36,918,868 

33,467,691 

10.464,000 

7,706.100 

FebnuuT... 

86.010.778    39,974,014 

31,067,319 

30,318,791 

10,602,736 

8,368,780 

Harch 

41,239,260    46,878,860 

40,359.039 

34,532,480 

10,678,089 

17,679.633 

4prtl 

87.175,3 )» 

59,989.248 

38.238,131 

31,412,368 

».164,201 

17.71 1,»6S 

*»J 

83,106,609 

48,961,176 

16,358.863 

34,959.86 

8,232,760 

9,092,»7« 

June 

81.8t4.U41 

19,071,812 

17.216.8S0 

33,792.988 

9,384.838 

11.728.789 

ToUl_. 

402.298.820 

180.804.024 

116.443.1*0 

3ei.fi88.8»» 

I02.8»e.661 

1*0.603.168 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


MOlTTa. 


63,363,6  768.068,0 


Reports  of  Nun-Hember  Banks.— The  following  U  the 
■tatement  of  condition  of  the  non- member  banks  for  the 
week  ending  July  9,  based  on  averages  of  the  daily  results, 
We  omit  two  ciphers  fOOj  in  all  case*. 


BANKS. 

(00*  omitted.) 


If»W  TOBK  CiTT. 

Aator  Place 

Colonial 

Colnmbla , 

Xlerenth  Ward... 
Foorteenth  Street. 
FrankUn  National. 

Ganeeroort 

Hamilton. 

aid*AL«ani.Nat. 


RodMB  Blrar 

Moont  Mome 

Matoal , 

Nineteenth  Ward. 

Plata. 

BIranlda 

State 

Twelfth  Ward 

Twenly.third  Wd, 

Union  ilqaare 

TorkrIUe , 

Aator  Nat'l  Bank.. 
BaooKLrK. 

Bedford. 

Broadway 

Brooklyn 

KIghth  Ward 

Fifth  Arenne 

Falton 

Kings  Conntr 

Manafaot'ra'^Nairi 

Meebanlce 

Meoh'i'  *  Tradr'e' 
Naaaao  National.. 

National  City 

North  Hide 

People'a 

gneeneOo.  (L.I.C.) 
Dhennertaoni 

Serenteenth  Ward 
Bpraffne  National.. 
TwentyaixUi  Wd. 

S."""" - 

Wallaboat 

Oth»bCitim. 
Ut  Nat,  Jer.  City. 
Bad.  Co.  Nat.  J.  O. 
JdNat.,  Jer.  City.. 
fdNat,  Jer.  City., 
lit  Nat.,  Hoboken. 
M  Nat..  Hobokao. 
Bankof  BtotMlal. 
latNat.,Btat«aIaL 


Oapi. 
toL 


• 
36O,0 
100,0 
300,0 
100,0 
100,0 
300,0 
300,0 
300,0 
600,0 
100,0 
300,0 
360,0 

aoo.o 

100,0 
100,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100,0 
800,0 

160,0 
100,0 
300,0 
100,0 

loao 

300,0 
160,0 
363,0 
600,0 
100,0 
300,0 
300,0 
100,0 

100,0 

100,0 
100,0 
100,0 
300,0 
100,0 
100,0 
100,0 


400,0 
360,0 
360,0 
300,0 
110,0 
136,0 
36,0 
100,0 


Totala  Jaly  9,..'9<o'*/> 
fotala  July  3...i9,o/',o 
retaU  J  gnu  36. . .  ^o^iija 


Sur. 
pfiu. 


$ 
369,5 

64.8 
186.6 
117,4 

60,9 
9,3 

38,1 

76,7 
160,1 

84,9 
188,2 

88,6 
102.7 

24,6 
107,2 

96.7 

78,1 
149,1 

46,0 

387,6 

136,1 

3,1 


hoantA 
Invttt- 
menU. 


116.3 

108,9 

160,2 

80.1 

63,3 

171,6 

61,6 

411,2 

397.8 

189,1 

671,9 

664,9 

109,8 

106.4 

133,3 

68,3 

08.8 

314,3 

63,1 

46.8 

38,3 


743,6 

616.9 

380,3 

170,6 

402,3 

86,6 

43,3 

67,4 


3.430.4 

714.4 

1.718.U 

1,156,0 

726.0 

470,0 

,  666,1 

1,192.3 

2.05<«.3 

446.0 

1,154,0 

1,301.0 

936.7 

556,0 

9i;i,8 

708.6 

1.304,0 

1.106,9 

678,7 
1,728.0 

981,6 
1.317,7 

1,038,4 

1,238,4 

1.263,6 

289.8 

626.6 

825.8 

622.9 

2,052,3 

2,294.0 

823,3 

4,117.0 

2.238.0 

764,0 

660,1 

1.648.0 

600,6 

411.7 

006,8 

366.7 

387.8 

488.8 


3.888.6 
1.048.7 
1,483,6 

8*7,4 
1,670,6 
87G.3 
376,8 
490,6 


'r¥7»,7 


9rteU. 


f9,t>oj,t 


107,0 

16,3 

137,0 

60,0 

23,3 

84,0 

83.0 

66,1 

383.6 

94.9 

28.0 

68.9 

22.8 

17,7 

*2,7 

0,6 

71.0 

27,3 

25,0 

129,4 

127,0 

243,1 

36,3 
39,6 
03,7 
14,0 
33,6 
66,5 
47,4 

349,2 
94,5 
56,7 

341,0 

216,0 
11.6 
48.6 

179.8 

20,7 

9,6 

106,8 

10,4 

8,1 

14,1 


130,3 
134,6 
68,3 
36,1 
96,3 
40,3 
18.0 
30,8 


*B'k 


7f},f 


80.6 
67.6 

112.0 
69.0 
86.5 
32,  U 
40.6 
86,3 

121,3 
40,0 
73,0 
80,6 
87.6 

103,0 
66.6 
36.4 
36.0 
98,1 
91,2 

163,4 
80,3 

206,0 

71.4 

136,1 

46,9 

22,5 

29,0 

37.4 

33.5 

500,3 

106,9 

62,7 

314,0 

307,0 

67,4 

36,7 

205.2 

16,4 

36,7 

13,0 

21,0 

18,0 

40,3 


300,3 
74,7 
68,0 
67,7 
31,9 
32,7 
39,9 
31,0 


DepotU^vUh 


OUar'n    Other 
Aamt.  aiuJu 


4,'9<).S 
4JS1.0 


330.1 
176,8 
17H.0 
497,6 
187,0 
136,0 

10,6 

8$,3 
172,8 

82,9 
136.0 

67.7 
111.4 
110.3 
342,6 

64,8 

81,0 
146,9 

60,4 
604,8 
127,8 

73,1 

186.3 
347,0 
384,0 
48,6 
40,2 
101,4 
108,8 
616,1 
183,3 
206,9 

iiBSa 

319,0 

112,0 

116,2 

380,8 

124,3 

70,7 

380,0 

83,6 

41,4 

74,1 


468,8 
236,0 
343,3 
118,0 
88,1 
80,0 
101,3 
132,4 


165,0 


202,0 


0.IOS. 


87,1 


130,0 

1,8 

9 


134.0 

149,1 

36,4 

80,0 


$6,0 

62.3 

2.0 

44,3 


96,6 

78,0 

386,0 

500,0 

26,2 

104.0 


11,0 

1,6 

86,0 

63,6 


11113 
308,6 

3"7,8 

131,0 

91,7 

7 


,«l* 


',qoofi 
'.410J} 


WM2 
D0- 

3,696,6 

887,3 

1,962,0 

1,635,0 

943,7 

485,0 

630,7 

1,343,8 

1,649,1 

560,1 

1.113.0 

1.563,8 

864.4 

772,5 

1,188,6 

706,1 

1,521,0 

1,489,3 

788,2 

2,476,2 

1,177.7 

1.871,7 

1,161,8 

1,478.4 

1,636,0 

254,0 

608,7 

808,7 

627,3 

8,662,0 

3,330,3 

1,032,9 

6,307,0 

3,934,0 

1,372,7 

7*4,0 

3,384,0 

630,1 

359,6 

1,076,0 

391,3 

349,0 

643,8 


6.00*.6 

3,067,0 

1,340,7 

816,8 

1,390,8 

736,8 

477,9 

618,1 


JolT. 

Aaguat.... 
September 
October.  .. 
!9orember.. 
December. 
Janoary... 
rabioary.. 

March 

Aorll , 

May , 

lune 


Gui.ii  MoruiiHT  AT  Naw  York. 


Imjtoru. 


Bvports. 


18S7-b8.       1896-87. 


* 

i30,918 

1,8£4.351 

3S3.456 

8.889,606 

351,512 

296,017 

3,162.080 

939,9211 

26,868,682 

33.889,263 

9.101,8  6 

88.381 


( 

368.817 

3,560,086 

30,735.333 

23.133.781 

4,016,890 

159.887 

261,328 

286.162 

606.361 

299.834 

307.060 


1887-98.        1886-87. 


* 

4.561,13e 
790,870 
84.136 
118,C82 
226.951 
162;306 

2,802,183 
822.091 
492.809' 
708.356 
20,871 
136.485 


T'lal...    31.200,114     64.086.286    10.804.054    34.11?.067    12.817.788    44.3BS.901 


* 

8.898.878 

60,690 

47.80E 

89,839 

283,201 

184,095 

302,281 

323.131 

607.687 

6.567,602 

8,453,187 

7.313,268 


SUTIB-Nkif  York. 


Impnrtt.     BarpoTf. 


1897-88 


( 

1.064,800 
1,205,472 
1,660,804 
1,161,882 
1,024,580 
1.020.266 
1,263,186 
1,187,165 
1,202,511 
1,083,286 
283,157 
768,118 


1887.98. 


* 

3,81I,*U 
1,311,3*6 
S,821,**l 
3,827,a89 
3,798,386 
1,117,883 
3,685,688 
2,817,«T1 
2,969.*** 
3,777,279 
3,520,336 
3.989,833 


_— The  time  for  the  deposit  of  Columbus  Sandusky  &  Hock- 
ing securities  with  the  Mercantile  Trust  Co.  under  the  plan 
of  .reorganization  will  expire  to-day,  July  16. 


M,6V,9 
66.AW.O 


Aaction  Sales.— Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  E.  V.  Harnett  &  Co: 


Share*. 
400  Deadwood  Terra  Mining 

Co.,$25esoti 610.  pergh 

40  East.  Dutchess  Agricult. 
ParkAss'n,  $10eaoli...  $9 

By  Messrs.  Adrian  H,  Itnller  &  Son 

Shares. 
331  Gold  i  Stock  Teleg.  Co..ll2i6 
15  L.  I.  Ins.  Co.  (93%  paid  in 

liquidation)  $33  33  ea.$10  lot 
10  Amphion  Academy  Co., 

Brooklyn,  950  each. .  .$60  lot 

5  Union  Trust  Co 1,100 

10  Fourtli  Nat.  Bank 173 

50  Bowery  Bank 290-291 

25  Citizens'  Ins.  Co HI 


Share*. 
2  Member.  N.  Y.  Produce 

Exchange $125-$130 

90  First  Nat'l  Bank  of  Isl'd 

City,  Oregon $100 


Boiids. 

68  Mechanics  &Trad'rB'  Bk.115 
239  American  Air  Power  Co.31-23 

Bonds. 
$6,500  Denver  Un.  Water! 

Co.  Ist  5s,  1914.   J&J....  ( 
$250  Denver  Union  Water  f    86H 

Co.  bond  scrip j 

$9,000  Norf.  &  Wash.  St'm- 

boatCo.  6s.   MAS 75>*-10O 


gattMttfl  attA  'gimmci^xX. 
Spencer  Trask  &   Co., 

BANKERS, 

i1  tc»9  PIIfB  STKBBT, 

65  Stale  Street,  Albany. 

IITVESTMENT   SECTJRITIKS. 

Albxahbbb  M.  Wmxtb,  Jb 


IVBW  TOBK' 


QBOBOa  Baboi^at  Movfat. 

Moffat  &  White, 

BANKERS, 

t(*.l  RASSAD  STRBBT,  -  -  -         1»BW  rORK, 

INVESTMENT   SECURITIES 


110 


THi:    CHRONICLR 


fVOL.  LXMI. 


^Bankers'  (ia^ette. 


OI  T  IDEM  OB. 


OrMl  Nnrtlero  jirvf.  diuar  )  — 
BuD..k  K>)  T.  Ml.  UK.  A    o*i|it. 
>'ortbrrii  raclltr  |itrf  (i|iiar.)... 
8L  P.  Minn  .V  Man.  Knar,  mnitr.) 
Htr-rl  HMllwaya. 

Alteor  <>"•  V.)  Ky.  dinar.) 

••         irxtm)  

Oolumhno  (O.)  ft.  Ky 

Danniniith  *  WmtiMirl  8t.  Rjr., 

New  IViUnril.  Maiu   (<|nar.l  . 

K.  O.  .k  CarrolliDU  KK.  Iquar.).. 

St.  rbarlcs  St.  KK..  N.  O.  (qu«r.) 

PIrr   •nauranrr. 

Broadwa> 

Farratiut 

Borne    .. 

KiDKK  County 

PartDc 

Wiillaniitbttriili  (^l>- 

Banks. 

reoplr'a  (Bruokiyi.l 

n  tM-t- 1 IM  nr^na. 

Edison  KIrrtik-  III  ,  BoatOD > 

OmabaWatrr,  latpref 

Qutncy  MiDlnir 

e»r»lo«»Oa"  Kii^.  \.t.  A  Pow.  pf. 


Ptr    I     Whmm   I       i>ii«m  ciu—a. 
0«M.    ra««M«.     (Drngfineiutip*./ 


m 

1 

m 

m> 

1 

3 

m 
i>« 

>>• 
»■ 
fi 

6 

A 

10 

3 


Ant.  1  Jnly     2  to  Ahk.    I 

Auc  1  July  a<>  to  July  HI 

8r|it.  6' A  UK.  II  In  Auk.  31 

AU|C.  lUuIr  \»  to  Aug.    8 

Aug.  1  July  82  to  Auk.    1 

AOK.  IJuty  22  to  July  SI 


Juir       8 t" 

.luly    2<>  July  10  tu  July  20 
July     20  July  11  to  July  lu 

AUK.       VJuly  21  to  Auk.    1 

I  Un  df  ni. to 

;ODdeiu.l to 

Jniy     14| to 

Ondem.i to 

Ondein.i to 

Aug.      1  July  23  to  A  UK.    1 

S        Auk.  IlJuly  16  to  Auk.    1 

2>«    'July  20  July  IB  to  July  19 

•3.V)    AUK-  l.^Julv  2:1  to  July  31 

2>9     AUK.  VJulr  21  to  AuK.    S 


diaoount,  selling  1  )0  premiam;  New  CMeaDs,  bank,  |I  00 
Ml  •iiiiiui.  ooiDiiiercial,  33c.  per  $1,000  premiam;  Chicago, 
lOr.  i>r>r  $1,0'  0  premiom:  81.  Louis,  par. 

ITnltixl  States  UohiIm. — Saleaof  OoTernment  bonds  at  the 
Bortnl  are  limited  tu  $31,000  4a,  coap..  M^iC.  at  lih  to  l^.^}^  ; 
$0,030  4b.  coop.,  1907.  at  llli4\  and  $6,()0U  4a,  reg.,  )907,at 

noji. 

TD*  foUowiiuc  are  the  dail^  cloaing  qaotatkma :  for  yearly 
ronge  «m  itventh  page  folloiei-ng. 


6*,  1904 ooup. 

«•,  our'oy,'99. .  .reg. 
4a,  (Cher.H899.reg. 
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IS. 


•98  -98 
•110«<  -llO 
•110\  M10«« 

•124  >« 

■124  >« 

*1I2'3 
•112>« 
•101  l-i- 
•101      i 


14. 


98  *  9S 
110  •110 
I10>4'110 
124H-124  •1123 
124»4^124  -124 
112'«'l]2»4)tlll 
ir2««'112'4ll2>4 

101>9  '101>9^101>t 

101     hlOl     \'\0\ 


WAM.  MTKKKT.  KKIUAY,  JUl.V   ii.  IMIb.-.t  ••.  itl. 

The  Moner  Market  and  Financial  Sitnatlon.  -The  domi- 
nant inflneuce  this  week  in  Wall  Street  was  the  prevailing 
sentiment  in  regard  to  probable  resaltsof  military  operations 
in  Cnbu  in  the  near  fntare.  The  »tock  market  was  strong  or 
weak,  as  thin  centiment  was  one  of  bopeftilness  that  saccesi 
would  be  speedy  or  of  di^conragement  becante  of  dela>s 
and  exaggerated  reports  of  sickness  among  our  troops;  this 
waa  the  sitnatlon  until  Thursday,  when  the  aunonncement 
was  made  that  Santiago  had  surrendered  on  terms  m<ide  by 
American  authorities,  which  gave  a  substantial  upward 
movement  to  prices. 

A  prominent  feature  noted  at  the  Stock  Exchange 
was  an  cnusually  active  market  for  railway  bond.s  and 
a  phenomenal  advance  in  some  i'-sues.  Brokers  also  re- 
port a  iHfttt-r  demand  at  the  counter,  tio  doubt  a  part 
of  thus  demand  is  speculative  in  character,  but  it  is  equally 
true  that  a  large  amount  of  money  is  now  seeking  investment. 
The  new  war  loan  has  been  many  times  over-subscribed  and 
will  abf  orb  only  a  small  part  of  the  funds  that  have  been 
held  in  anticipation  of  it.  Moreover  investors  are  evidently 
expecting  an  era  of  general  prosperity  to  follow  the  close  of 
the  war,  dnring  which  well  selected  railway  securities  are 
likely  to  be  profitable  holdiogs. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  V-i  per  cent.  To-day's  rates  oncall  were  1!^  to  m 
per  cent.  Prime  commercial  paper  is  quoted  at  3,^.^  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Tburaday 
•bowed  a  decrease  in  bullion  of  £756,435,  and  the  percentage 
of  Tworre  to  liabilities  was  46'13,  against  46*39  last  week:  the 
diaoount  rate  remains  unchange<I  at  23^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3.075,(KK)  francs  in  gold  and 
1,650,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  9  showed  a  decrease  in  the  reserve  held  of  $<(.- 
600,900  and  a  surplus  over  the  required  reserve  of  $58,345,800, 
againat  $63,013,550  the  previous  week. 


'  Thia  la  the  itrloe  l>M  at  the  mornlUK  board ;  no  aoM  wm  made. 

State  k  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Tennessee  settlement  38  at  91  }f. 

The  market  for  railway  bonds  has  t)een  relatively  active 
and  strong.  Busine>s  in  this  department  is  usually  at  the 
mioimnm  dtiriog  Jn  y  and  AuKUst,  but  this  vveek  transac- 
tions at  the  Exclinnge  buvu  tanfied  frcw  a  little  Ipfs  than 
P, 000.1)00  to  nearly  $0  000.0  0,  par  valne,  per  day.  Of  these 
amounts  only  a  8maU  proportii'u  was  of  bon<l8  which  sell  at 
par  or  above,  the  larger  part  including  issuer  which  are 
likely  to  benefit  by  the  increased  traffic  rtf(>orted  during 
recent  months  or  by  proposed  tecrganizatioa  planr.  Con- 
!>i>icaoii8  among  these  are  Atchison  adjustment  -is,  Kansas 
City  Pittsburg  &  Golf,  Missonri  Kansas  &  Texas  ads.  Pitts- 
bnrg  &  Western  I'sts,  San  Anlocio  &  Aransas  Pkks,  Texas 
&  Pacific  2ds.  Union  Pacific  Denver  &  Gulf  and  Wisconsin 
Central  bonds,  which  advanced  from  ^  to  over  «  points. 
Several  other  ia>nes  f>how  gains  of  between  1  and  %  points  on 
more  limited  traoxactions. 

Stock  and  Bond  Sales. —The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  thd  New  Vork  Stock 
Exchange  for  the  past  week  and  since  .Tannary  1. 

Bala         ■ — Weekending  July  \f> — .   Ju>t.  1  to  yu^y  IS  -> 

N.  T.  Stock  Exeh.         1B9H.  1897.  1898.  1897. 

OoTammeut  bunds  |I8,<)00  aig.SOO  $4,100,000  a7,4«MSO 

8tat«  bonds. H.ilOO  Hr..000  Hes,AOO  1,0(17,000 


RR.  A  mlaa  bonds.      !!'1,8'.J7,10U        10,230,900 


HeS,AOO 
424,03ft,SIO 


29S,«1IW,»»« 


ToUl •34.57A,100      flO,S71,70r       •4'.>0.054,1 10       «2:i1,44e.440 

Stooka— No.  sharea       1.44i,H70         l.«8«,S»8  II5,ies,»ail  87,nfl8,Hxa 

Par  Talue....«138,-i45.0SO  (119,020,790  aB,8Sl,440,OS9  $8,988,048,800 

llan^ahare*,parTal.  )2,»25  (30.000  (118,190  (18»,B10 

We  add  the  following  record  of  the  tranaactioiu  for  each 
day  of  the  week. 
Wetk  ending     . Stock* .    Railroad,  <*e. 


18M8. 
July  9. 


Differen't/Vm 
Fret.  yerk. 


Capital 

Suri'lna 

l./iana  A  dtao'ota. 

OlronlatloB 

HetdepoelU 

Speeia 

Latal  tenders 

Baaarf  e  held 

Lacal  raearve.... 


ft».022,700 

78.641.900! 
633,678,300 

14,620.400 
788,068,000 
180,498,700 

62,363,600 
342,862,300 
189..M7,000 


1897. 
July  10 


lD0.12691.t00 
Deo.  39.40O 
Ino.7,9l'.3,400 
Deo.  5,•^"  1,500 
Deo.1.098,400 

Dec.0.66'»,POo' 
Itio. 1,998,^50, 


89.022,700 

74,830,900 
S33,786,60<i 

13,782,900 
007.682.800 

go,.tOS.200 
102.776,800 

1H3.282,000 
151.9.0,628 


1896. 
July  II 


60,fi22.70« 
74.07.\700 

477,1.'>2.900 
14..'.i)\800 

503,484,100 
61.1130,800 
86,158.800 

148.109,300 

125,872,028 


Bnrnlna  TWMrre    83.^45.300  Deo  B,668.2,V>I   41,361,3751   22,237,278 

Foreign  Kxchange. — The  market  for  foreign  exchange  was 
quiet  but  firiu  during  the  early  part  of  the  week,  and  rates 
advanced.     The  tone  was  easier  on  Thursday  and  to-day. 

Today's  actual  ratea  of  exchange  were  aa  follows :  Bank- 
ara'sixty  diys' sterling,  4  84^04  84^4';  demand,  4  85 '^ @4  86; 
eablea.  4  86@4  86'^  ;  prime  commercial,  sixty  days,  4  84 
#184>^;  documentary  commercial,  sixty  days,  4S'i%(§<8i: 
grain  for  payment.  4  89^(^4  fi'.i;  cotton  for  payment,  4  88}^ 
(gi  88\  ;  cotton  for  acceptance,  4  8404  84^^. 

Poated  rates  of  leading  bankers  follow: 


/u<ylS. 


Prime  bankera'  (terllDg  blUs  on  London. 

PrtaM  eommerolal 

Tlnonainntaij'  connnervlal 

Pada  bankwa'  (franrai 

Amsterdam  i,rnl  literal  iiankna 

Fraokfort  or  Rr>'inrn  irelcbuiarka)  b'ken 


Bistydttyt. 


4  8B94  86^ 

4  84*4  84>4 

4  83WA4  83^ 

6  20--»»lU6|, 

40>««4O>,. 

04t».«4»947g 


Demana. 


4  86>t94  87 


8  1811,, •18% 
40>,e  •4(>!>a 
».'l,a«98^ 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioued  cities  to-day:  Savannah, 
buying   }-i  diaoount,  selling  par  ;    Charlraton'  buying   1-ld 


July  15,  1898.  AAare*. 

Saturdar 183.674 

Mundar XNtt,187 

Tneaday 89»,18i 

Wftdnaadaj 810.931 

Tlinraday 888,U8n 

rrlday 8l»,g76 


Par  value. 

(18.403,800 
28,010,100 
«4.6«t,«l  0 
30,118,100 
8l,S8H,e50 
81,S7S,6ua 


BoHtie. 

(l.SIH.SOO 
9,899.000 
9,807.900 
9.008,000 
8,981,000 
2,007,000 


State 
Sonde. 


U.   b. 
(48,000 


e,ooo 


Total 1,441.870    (183.249,950    (84.547.100  6,000 

The  sales  in  Boston  and  Philadelphia  for  the  week 
July  15,  189S,  have  been  as  follows 

. Botton. . 

Lieled  Vnlieted  Bond 
ealtt. 
(41.889 
807,790 
849,979 
U3,879 
97,690 


(48.000 

ending 


Satardar 
Mondajr . 
Tuaaday 


Bhar't. 

..  H,977 
..97,119 
..21.SS8 


. PhUadeipki 

Listed      Unlitttd 


Wad  o»iMt'y. 80.778 
Thursday.. .16.400 
rnday 18,000 


6v,u00 


(Aarea. 
9.91 1 
4,929 

e.osi 

S,8«B 
IU,HOH 
10.780 


eharra. 
8. 868 
7.967 
8,.'578 
8,444 

in,«.(4 
5.848 


Bond 
ealee. 
(66.400 
8H,n80 
I0.S,8B9 
184,680 
1 98,640 
800,400 


Total....  IOH.090        32.866  940,279  48,727        44.428  804,005 

Bmllroad  and  MIscellaneons  Stoeks.— The  stock  market 
baa  been  largely  under  control  of  the  professional  element 
dnring  the  week.  The  volume  of  business  was  limited  to  an 
average  of  about  260.000  shares  per  day,  in  which  the  specu- 
lative issues  were  conspicuous.  The  opening  was  strong  on 
Monday  and  prices  advanced  on  expectation  that  peace  neg^o- 
tiations  would  soon  be  announced.  Tuesday's  market  was 
somewhat  hesitating  in  character,  and  on  Wednesday  weak- 
ness was  the  prominent  feature.  Thursday  th>-re  was  more 
or  less  irregularity  until  the  news  came  that  Santiago  had 
surrendered,  which  caused  a  complete  change  in  tone,  and 
prices  advanced.  To-day's  market  waa  disappointing  to 
those  who  looked  for  a  strong  upward  movement  to  follow 
the  favorable  war  news. 

Illinois  Central  was  conspicuous  for  an  advance  to  111^, 
the  highest  quotation  recorded  since  1890,  on  rumors  of  an 
increased  or  extra  dividend.  Unusual  activity  is  noted  in 
Atchison  preferred  shares,  in  sympatljy  with  the  adjustment 
bonds  as  noted  above.  The  grangers  were  strong  features, 
8t.  Paul  again  selling  above  par,  North  West,  going  to  within 
a  fraction  of  llio  liinhest  price  this  year  and  St.  Paul  & 
Omaha  exceeding  its  high  record  for  1H98  by  nearly  5  points. 
Sharea  of  the  anthracite  carriers  were  weak  on  the  unsatis- 
factory condition  of  the  coal  trade.  Central  of  New  Jersey, 
Delaware  &  Hudson  and  Reading  declined  an  average  of 
abont  2  points. 

The  miscellaneous  list  was  irregular,  as  is  frequently  the 
case,  but  net  changes  are  generally  unimportant.  West 
Chicago  Street  fluctuated  over  a  range  of  8K  points.  Con- 
solidated Ohk  a  range  of  4^  points  and  American  Tobacco  a 
range  of  4ig  points. 
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STOCKS— BIOHBST  AHD  OOWEST  SA.LB  PRICES. 


Saturday, 
July   9. 


-nso    .... 
■•11      la 

•86K     87 
1S«     ISM 
S3M    84 

<14M     19 
•8     •     7 
•10*      108 
S9X    5SH 

•»0        SO 


•83H  ... 
S4H    S4J4 


Monday, 
July    11. 


180     .... 
•11       12 
■S5U    37 
1S«    14 
84        3Hi 
im    IB 
«M      •» 
•104      lOS 
55        S5M 
•88        30 
•67      


Tuesday, 
July    12. 


•83 
85 


84 


88^     01 
•13i«     14i4 
»2M    23X, 

•160    riao 

•17«    •iTa 

106K  1075^1  107 

•sex    68J4I   ^57 

••108      108      •107 


«0«    91 
23H    33^ 


■180      

•11        12 
•S5«    37 
1S«    14H 
35J?    S5« 
15        15)i 
««       «M 
'104      108 
S5«    56 
•28        «9J< 
•66        87 


/wiy    13. 


Thunday, 
July    14. 


180     .... 
•11        IS 
•85H    87 
13«     ISTi 
S4H    S5» 
14H    l*H 
•6«      7)4 
•104      108 
64H    55« 
•28        2ftH 
•86        67 


Friday, 
July    Id. 


•8SM    84 
S«X    S4X 


107M 

S8 
108 


14«     14X1      1<5<    1*H 


•39        8SM  I3IM    81H 

•93        94  •as        94M 

*9H     10  ••M    10 

•80        Sa  •so        81 

•9U  100X>  lOOMIOOM 

-•US      1  «9H  il4»H  14VM 

la'X  129^  129H  130M 


89M  90K 

14  14 

2SM  9SK 
•160 

179 

108X  107M 

S7«  5T« 

106  108 
14X  \*H 
72 

•32  83H 

•as  t4ii 
•9H     10 
SOH    30M 

9UH  100)4 
150      150 


•♦171      172 
•8H    Olii 
79H    89(4 
•1S9      180 
•8  8M 

ISO        30 
«8N    *aH 


•171      179 
am    B'X 
83        8SM 

•162      180 
•8  8K 

i98H    98H 
48        4SH 


14M     14H 

• 49 

•170      


49 

•170      .... 


AM       8)4 
•91)4    94 
104)4  106M 
• 158 


•J*    1»H 


1« 
•HO 
•6         8 

ISM  18)4 

seS  88 

•11  18 

•tS)4  98 

•SO  B9 


•» 
•80 
•94 

•80 


18 
SS 
99)4 
19 
199 
40 


S)4       »W 
107      109M 


••0 

•9 

188 

-•17 


100 

OX 

83 
19 


•4)^1  OX 
•14S     18 

71        71 
189)4  18«)4 


15        16)4 
•9H      8)4 
•31)4    94 
107      107 
180 


180      .... 
•11        12 
•35)4    S7 
13«    13X 
S4J4    S5« 
14        14« 
8  6)4 

•104      108 
54J4    55« 
•27        29)4 
•86        67 


83H    »9H 
!>3H    54M 


89        90H 
114        14 

HH   as>4 

180        .. 
•172      ... 
109      106^ 

55)4    96 
106      108 
14        14K 


•83        84 
93X    93T4 


88X    90)4 
15        15 
2iH    23 

'159      .... 

'172      .... 

10.5J4  10654 
oiH    55)4 

•106      108 
14)4     14« 


•32        SB)4 
•23        24)4 

•9J<     10 

ISO        30 

98M    »»J4 

!190)4  160)4 

12H)4  129)41   197)4  ia»M 

17114  171M  •170)4  17tM 


96)4  87 

sag  83M 
«f55      165 

•8  8)4 

•29  30 

42)4    48)4 

1X8)4  88)4 

14M     MH 

• 49 

•170      .... 


«i%    97)4 
81        H3 
•158      160 


ISO        60 
•18J4    17)4 
•88      

•8  8 

•ISM    14 

88S    8614 


•29M    98 
•60        69 


•6«       8)4 
•91)4    84 
n07      107 

168 

•19  13)4 
90  BOM 
•16K     17)4 

•80      

•6  8 

ISM    18H 
86)4    88 
17)4     17M 
•25)4    88 
•60        69 


•9»H    95)4 

12 

199      189)4 
•80        40 


110      111)4 


•9  0)4 

•89  83 
•9)4       8)4 

.«H  17)4 


•IM 
SO 

•4« 
•15 
71 


19 
SO 

18 

71 


•180      193 


•50        59 
64        54)t' 
106      108 
169)4  159M 

toe    107 


•88)( 


11 


90)4 
90)4 
80 


S6' 
•96 


llM 
84H 
88 
97 


•170)4179 


118)4  n»M 
14K    14M 

•66        76 
87K    88)4 


190     190 

IB  16 

■•0  88 

14  15 

5U4  89 

9»W  90T4 

70)4  70H 


•49 

•70 

•an 


61 
79 
81 


60        60 
54        64<4 

10514  107M 
158)4  160)4 

10811  107 
•98        90)4 
•88)4    BOM 
•68        80)4 

•8      

11)4     11)4 
S4H    88 
S6J4    S8« 
96)4    98)4 
•170)4  179)4 


•28)4    89)4 

la 

198)4  I98M 
•80        40 


110)4  llIM 
•99        08 


•0)4 

89)4 
1^ 


1 
•4 

•18 

•99 

•4)4 

14)4 

70 

•189 

•188 

60        60     I 

64        B4H 

108K  107M 

168M  169)4 

•48       6)4 

•M       1)4 

•108      107 


0)4 
88 

8)4 
17 

6 
19 
39 

l?tJ 
70 
108 


I28M    aSM 
4I>2    49J4 
87        87 
14H     1454 

49 

170      .... 


•5(4  0 
•91)4  94 
108  108 
198)4 

"iiii'iiH 

16  18H 

•80  .... 

•8  8 

•ISM  18M 

S4M  86 

•17  18 

•95)4  88 

•60  69 


STOCKS. 
N.Y.  STOCK  EXOH. 


Albany  &  Susquehaono. . 
1 


Railroad  Siockai. 

180  .   - 

•11        12     .^Xiin  Arbor, 
35)4    37             Do  pref. 

135$    13(4  Atch.  Topeka  &  Saata  Fe 
34       35341       Do  pref 

13       14(<IT>aItlmoreft  Ohio 
•6)4      -      *^ "       ■ 

104      108 


64 
•27 
•60 
•70 


67 
80 


-iJalt.  A  o.  Southw.,  pref. 

Best.  *  N.  V.  Air  L..  pref. 

5554  Brooklyn  Rapid  rransit. . . 

""     ButraloRooh.  4  Pittsburg. 

Do  pref. 

Barl.  Cedar  Rapids  <k  No. . 

Canadian  Pacltio 
anada  Southern 

Capital  Traction 

XS794    90)4lCentral  of  New  Jersey 

15       15     Central  Pacltio 

29)4    2254  Chesapeake  &  Otilo 

•159     Chicaito*  Alton 

•172     1        Do  pref. 


•83M    84(4 
53       53^ 


33        33 
•23        2t 

•9M     10 
•29        81 
9HH    BOX 
150(4  130(4 
127)4  129(« 
171)4  1-2(4 
96        97 
81M    83X 
153      190 
8)4       8M 
29        29 
4154    4aM 


105      10l)(^ 
•59        56 
106     108 
185<    14(4 
7IM    71(i 
•32        33(i 
•23        25 

0)4     e(4 
•29        31 
08(4    99(4 
151(4  153 
127(4128 


1454    145« 


95(4  06X 

8IM  83(4 

•163  160 

IH  8 

29  29 

405i  4151 

87  M" 

14H  1454 


170 


•6(4       6 
•21)4    24 
105      105(4 
' 156 

■485i'49M 
17        17 

•80      

•6  8 

•13        18)4 
8414    8454 
•18)4     18 
•95M    98 
•90        59 


•94        9S)4 


197T4  l«7M 
•80        40 


•93)4    »BM 

19 

I1S8M  lasM 
•80        40 


108)3  llOM 

•93  98 

•9)4       9)4 

183  88 

•6M       8M 

1854  low 

•4  6 

•18  19 

•89  81 

•4«       »« 

•14  18 

70  70 
•180      108 


11854  119M 
16        16 
75        79 
87)4    88 


'189      191 
14«     19 


•14M  15 

69  92M 

»»1i  80 

70)4  70?4 


•49 

71 
98 


61 

71 
28(4 


•88 
88 

•68 
•0 

•11 


9VM 

88 

60)4 


149)4    49X 

52)4     53', 
106(4  lOH 
157      168)4 

•454       5!  ■ 
•54      1' 
108      104 

98)4    a8M 
•H8        90 
•58        60)4 

•8 


170 


•554      8 

•21)4    24 

105(4  105H 

tl55      136)4 

"40"  "49 
16(4    16)4 
•80      .... 

•IS)4  1854 

8454  845( 

•IBM  18 

26  26 

•60  52 


127 
•80 


,     12 

127 

40 


109M  110 

•93  98 

•9)4  0)4 

131  81 

•5)4  8)4 

16(4  1«>4 

•4  6 

•17  19 

•29  81 

•4)4  954 

1454  14S 

•89M  71 

'189  193 


109)4  109)4 
•04      100 
•9M      »)4 


11     11)4  111)4  im 

S.tM    S5V4      S4M    84^ 

88        88-54      85        86(4 

•98        17     I   »aa        27)4 

•17054  17»     •170)4  178M 


SO        50 

52H    54 

10654  10754 

157      15854 

•     ....       5 

•14      iM 
•105)2  108 
9854    9854 
•88        90 
•98        80M 

•8 

•11       1154 

8454    89 

85        86 

•88        27)4 

•171)4  173 


118M  119 

18        IS 

•70        80 

•88        88 


•48M  60 
•71  78 
•2S        80 


11754  IIHM 
•14        19 
•70        80 
•«8       87 


'188  191 

14)4  14T4 

•80  88 

14  14 

90M  61M 

9154  9054 

89M  70« 


•48        60 
171)4     71)4 
128        SO 


1175411854 
•14        IS 
•70        80 
•83        87 


•48 

•69 
•2M 


SO 
72 
30 


S3 

6(4 
17 

9 
19 
81 

»H 
16 
6954 
193 


•31 
•9M 
16 
•4 

•17 
•99 

•4)4 
•14(4 

6»)4 
188 
•188 

SO        90 

52(4    54 
105T4  107M 
152      158 


Sales 
of  the 
Week. 
Shares 


13,058 

171,9tV 

9,798 

800 


54,998 


Chicago  Burl.  &  Qulncy 
Chicaifo  &  Bast.  Illiaois 

Do  pref 

Chicago  Great  Western. . 

Do     4  p.c.  debentures 

Do     6p.c.pref. "  A". 

Do     4  p.c.  pref.  "  B". 
Chic,  ladianap.  &  Louisv. 

Do  pref. 

ChicaKO  Milw.  &  St.  Paul. 

Do  pref. 

CblcaKO  A  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  &  Pac. . 
Chic.  SUP.  Minn.  *  Om. . . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

Clev.  Gin.  Chic.  *  St.  L.. . . 

Do  pref. 

Clev.  Lorain  A  Wheeling. . 

Do  pref. 

Cleveland  k  Plttsb..  guar. 
Colorado  Mtd.,  vot.  tr.  c  tfs. 

Do     I  ref.  vot.  tr.  ctfs. 
Col.  Hooking  Val.  &  Tol. . . 

Do  pref. 


Delaware  &  Hudson. . 
el.  Lack.  A  Western... 
Denver  A  Rio  Grande. ... 
Do  pref 

Des  Moines  &  Ft.  Dodge. . 
Do  pref 

Dui.  So.  Shore  &  Atl.pref 


E'^O" 


100 

5,450 

16, 585 

446 
8,560 


53,447 
400 

12,626 
100 
106 

"15V1 

126 

73,246 

780 

18.958 

300 

33,091 

23,880 

6 

284 

340 

8,'J96 

230 

1,660 


Range /or  year  1898. 
On  basis  of  loo-sKre  lou 


Lowest.        Hlyhest. 


602 
200 


3,241 


2,S13 
900 


U83  Jan      4 
11    Apr  21 

34  Jan  4 
lOMApr  21 
22MMar  12 
1254Jan  25 

5(4Jan  19 
(103  Mar    9 

35  Mar  12 
25  Mat  12 
82    May    6 

165     Mar  10 

72    Apr  21 

44(4  Mar  12 

62    Jan     4 

86(4Mar  26 

11     Apr  23 

l7(4Mar  2« 

S160  Mar  14 

!166  Mar  24 

8574Mar  2(1 

49    Apr  19 

102    Jan     " 

B(4Fnb  24 

71(4J'l,v  15 

28    Mar  15 

20    Apr  21 

7    Feb  24 

23     Apr  16 

83)4Apr  21 

140    Apr  25 

1 13(4Mar  12 

163    Jan     8 

80    Mar  25 

65    Mar  12 

il48  Jan     S 

4(4Jar\     3 

22(4Jar     8 

25    Ma.-  '.2 

77)4Mar    9 

ll(iMar26 

45    May    2 

170    J'ne    7 

SMJ'na  28 

14    J'ne  23 

5    Mar  18 

17    Jan     7 

104    Apr  21 

144MApr  21 

10    Apr  26 

40    Apr  21 

8J4Apr  21 


•54  1  (4 
105(4  105(4 
•28  29vt 
|1B5(  89li 
•58        00(4 

•6      

IIM    11)4 
84        34 

35    sm 

2»        29 
172     172 


Do  1st  pref. 

Do  ed  pref 

BTaasT.  &  Terre  Haute  . 
Do  pr*^f. 

Flint  &  Fere  Marquette.. 
Do  pref 

Ft.  W.  &  Den.  C,  stamped 
Ft.  Worth  *  Rio  Grande. 

Great  Northern,  pref... 
reen  Bay  A  Western. . 
Do  debt  certfs.  "  A" 
Do    debt  certfs.  "  B  " 

Illinois  Central 
Do     leased  line,  4  p.  o. 
Iowa  Central. 

Do  pref. 

Kanawha  ft  Michigan. . . 
an.  City  Pitts.  A  Gulf 
Keokuk  A  Dea  Moines. . . 

Do  pref. 

Keokuk  A  Western. 
Kingston  ik  Pembroke — 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 
Convert,  ctfa.  of  deposit. 

Ijong  Island 

Louisville  Jk  Nashville.... 
jV/Tanhattan  ltlev.,oonsol. 

ilXetropoIitan  Street 

Mexican  Central 

.Mexican  .N'at'l  .tr.  roots... 

Michigan  Central 

Minneapolis  A  St.  Louis. . . 

Do  ist  pref. 

Do  2d  pref. 
Minn.  St.  P.  A  8.  8.  Marie. 
Mo.  Kansas  A  Texas 

Do  pref 

MiSBoni;  Paclflo 

Mobile  A  Ohio 

Morris  A  Hssex 


4U5 

6,256 

100 

100 


39 
25,316 


310 
2,666 


117)4  118(4 
•14        15 
•70        80 
•33        87 


'188  191 

1454  i*H 

•60  60 

•  14  15 

5054  SOM 

3»H  29-4 

695$  70H 


•48 
•68 
•28 


SO 
72 
30 


Nash.  Cbat.  .tt  St.  Louis. 
Y.  Central  A  Hudson. 
N.  T.  Cbioago  A  St.  Louis 

Do  1st  pref. 

Do  2d   pref. 

New  York  A  Harlem 

N.  Y.  Lack.  A  Western.... 
N.  Y.  New  Haven  &  Hart 
N.  Y.  Ontario  *  Western. . 
Norfolk  A  Southern.... 
Norfolk  A  Western 

Do  pref. 

Nor.  Paa  Ry.,  vot.  tr.  ctfs. 

Do  pref. 

Omaha  A  St.  Louis 
r.RR.A.V.Co.vot.tr.ofB. 
Do    pref.,  vot.  tr.  ctfs 
Orevon  short  Tjlne 


186    Feb     S 

15    Feb    8 

40(<Feb    'i 

14(il'ne    (1 

S.iJJJ'ly   12 

21(4J'ne  1'; 

754Feb    8 

!105  Mar     9 

57    J'lr     6 

30(4Jan     6 

67WJan     3 

75    J'ly      1 

90(4Jan  20 

5754Feb     6 

70    Jan  25 

98>4Jan     7 

15    J'ly  14 

24J4Feb     1 

5lfl6''4Janl4 

1168  Mar  14 

10751J'nell 

68    J'ne    1 

ll3(4Feb     1 

16(4JHn     8 

71(4J'ly   IS 

S6(4Jan  2b 

2354Jau  14 

10(4Jan  14 

3354  Feb     2 

t02V4J'no    1 

152    J'ly  13 

130!4Feb  11 

175    Mar    7 

10854J'ne    1 

85«J'ly  11 

155    Feb  28 

95«Mar    3 

33     Feb     5 

44(i.rnel7 

88(4J'Ee  14 

19MJan  12 

SO^Feb     9 

170    J'ne    7 

5)4J'ne  28 

18    J'ne    7 

a(4Feb  10 

25    Feb     9 

114(4Feb     3 

159    Feb     5 

13    Jan  12 

5254Feb     9 

20    J'ne  10 


320 
1,384 

200 

i'isfl 

23,380 
97,519 
16,3U7 


065 
800 
134 


550 

4.160 

38,870 

220 

100 

22'.822 

0:<0 
100 
710 


2(10 
2,032 


100 

2,195 

17.533 

31,898 


140 

200 


6  Apr  4 
11  Apr  21 
29(4Apr  22 
15(4Apr  22 
22  May  9 
40  Jan  18 
10  Mar  12 
S8(4May  19 

21  Feb     8 
10    May  19 

•122  J'ly      1 

130     Jan     7 

40(4J'ne  23 

S(4J'ly     9 

98    Apr  21 

194      Feb  18 

7MMar  18 
25    Apr  28 

8  Feb  2 
15    Apr  26 

3  Jan  27 
15  May  12 
30    J'ne    2 

2  May  10 
12(4Mar  14 
66  Mar  14 
17054Jan  4 
180)4Apr  19 
40  Jan  20 
44  Apr 
91  Mar  26 
I25(4MHr  26 

4(4J'ne  15 

1  Feb  10 
99(4Mar  12 
24  .Mar  1 1 
84  May  14 
46    Mar  26 

6)4Mar  1 1 
10  Apr  13 
2854Mar  12 

22  .Mar  12 
2454Apr  19 

I167)4.lan    4 

80    J'ne    1 

105     Mar  26 

U54Mar  14 

73    Feb  19 

28    Mar  25 

SS20  Jan     5 

1120  Apr  20 

il78(4Jan    7 

1354Apr  25 

65    Jan  28 

llMApr  21 

42)4  Mar  12 

19    Feb  24 

SBJiMar  12 

7    Mar    5 

35MJ»n     7 

65(4 .Mar  29 

1954  Jan     3 


21(4J'ne 
63    J'ne 


39    Nov 
181    Apr 


7(4Peb  5 
16(4Feb  4 
4354  Feb  11 
215$Feb  11 
26  May  11 
52  J'ne  16 
14)4Feb  14 
43  Jan  28 
28  Mar  9 
1654Jan  31 
180  J'ne  30 
32(4Feb  24 
49    Jan  27 

6(4Jan  25 

lll)4J'ly  12 

i94     Feo  18 

10    J'ne  11 

S5(4J'ne  11 

8(4  Feb  2; 
24(4Feb  10, 

5(4J'nell| 
lS(4J'nel4 
34   Jan  31! 

9  May  19 
1854Feb  8 
76(4Feb  8 
19454Jan  29 
190  May27i 
51  Jn'e  1 
H0)4Jan  31 
120MJan  14 
171(4Peb  14; 

8(4Jan     8 

l)4May   2 

11454Fab    8 

30%Feb  15' 

91    J'ne  27 

63    J'ne    8, 

7  Mar  11 
14MJan  26 
41    Jan  28, 

am-y^y  12 

32(4Feb  7 
J175  Jan   14 

60  J'ne  1 
1195<Jan  28 

155iJan  31 

^6    Jan  31 


l)4Apr 

14  Aug 
«95«Apr 

148(4May 
9!4Apr 

36  Apr 
7    Apr 

31    Apr 

5  Dec 
ll«Apr 

27  Apr 
15(4May 
20    J'ne 

28  Aug 
7    J'ne 

30    Mar 

7(4J'ly 

12    Nov 

120    Jan 

27(4Apr 

50    Dec 

3)4Dec 

Bl)4Apr 

88    Jan 

6  Apr 
23    J'ne 

4  J'ne 
17)4Dec 

2  Feb 
12  Mar 
82    Feb 

1     Aug 

15  May 
SSMApr 

152    Jan 


38    Dec 
40)4Apr 


41(4Sep 
86(4  Sep 


49(4Deo 
168)4  Sep 


55    Jan 
63MSep 


40(4Jau  29  i  24  Feb 
1320  Jan  5,  295  Feb 
Sl235([Febl6  119  .Ian 
il95(4Feb   2 

18^  Feb     2 

65    Jan  28 

17    Feb     7 

38(4Feb 

31(4J'ne    0 

70J4J'ly  11 
7     .dar 

54MFeb     ' 

74    J'ne  11 

3.354  Feb  '7 


8154MayllS    Sep 

99MOct   1S3)4DM 

6    Aug,      054JMj| 

1    Nov       254Allg 

90    Jan  lllMSePI 

16    May    31(4Sep 

7754Mur,  90    Sap 

40    Feb'   62548ep 

8    Deo       " 

10    Apr 

2454Apr 

10  May 
18-  J'ne 

162(4J'ne 
70  Jau 
92(4Feb 

11  Fob 
6754Apr 


1  (10     Fob 
l'254Apr 

"9'  Apr 
22)4May 
11  Apr 
32)4Jau 

5(4Nov 
10  Apr 
3754Jau 
1754J'lT 


•  ThM*  are  bid  and  ukad  prtoe* ;  no  Mlea  on  thu  day.       I  L«M  tb"*  100  ihares.       t  Ex  dividend  and  rights. 

OUTSIDE  SECURITIES   (Oivek  at  foot  of  7  coN'SEourrrE  v\a-E3).— STREET  R.iFLiV.iV^'    <•■ 


*\Trr\  Railway. 

BBW   YORK  CITY. 

«IMOk  at  A  Vol  K— SCook. 

iitmori  7s  1900. ..Jju 
B'way  A  7th  Ave— Stock. 

Ht  mort  58  1904.. .J*D 

td  oiort  5a  1914..  ..JAJ 

<)oo  5s  I94:1-S««  8t<iok 
B'way  Surf  l«t5ngii   1924 

9d  BS'  |-.  a^  rental .  1 9i)5 
C  nlralCro<ttr.iwn— Stock 

Ut  M  8s  IW29 MAN 

L*n  Pk  N  A  R  BiT—atoek 

0'«nanl  7a  I  am  .    .   J*r> 


l4trRf!t  ItallwwTM. 


Cbnst'p'rA  loth  si^alock 
1st  mort  1808 A*<> 

Col*  9th  Ave  5«-Sm  Stock 

D  D  B  B  A  Batt'y— Stock. . 
Ist  gold  6s  1939...J&D 
Scrip  6a  1915 F*A 

Bigbtb  Avenue— Slock... 
Scrip  es  1914 

4 2d  A  Or  St  Ker-Stock... 

4ad  8t  Man  ftSt  N  Ave.. 
Ist  mort  68  1910. M.tS 
9d  Income  6«  1915.J4J 

T*x  Av*  Pav  V  »»-.S««Htt 


Bid.   1  Ask. 

15(J     1160 

100)41 103)4 

Bxnn  iit"t. 

175 

195 

}il4!4 

116)4 

100 

108 

320 

330 

108 



830 

360 

5H 

69 

113 

118 

90 

91(4 

Bichl 

Ist. 

■*tr*»fl  Kttll»vnvB, 


.Metropolitan — Att  Stock 

Ninth  Avenue — Stock.... 

Second  Avenue — Stock. . . 

1st  mort  58  1 90U . .  M  AN 

Debenture  5s  1909.JAJ 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stock 

So  Fer  Ist  58  1919. .  AAO 
Third  Avenue— .sve  Stock 
ist  mort  5s  1937... JAI 
28th  *  29th  Sill  1st  5s.. '96 
Twenty-Third  8l>-Stook. 
Deb  5k  1«0« JAJ 


Bid.     Ask. 


170 

17S 
5107 
J105 

114 

200 
}118(4 

Bxch. 

121 
5110)4 

330 

103 


180 

180 

109 

108 

1H>4 

210 

114 

list, 

122(4 

1U)4 


Street  Railway. 

Union  Railway— Stock.. 
1st  58  1942 PAA 

Weatchest  1st  Ss  '43. .  J4J 
BROOKLYN. 

Atlah.  Ave.,  B'klyn— 

Ist  5s  1909 AAO 

Con  Ssg  1931 AAO 

ImptSsg  1934 JA) 

B.  B.  AW.B.  Ss  1933.  AttU 

Brooklyn  City— Stock.... 
Consol  Ss  1941 JAJ 

B'klyn  C.  A  Newt  n— Stock 
Ss  1939 JAJ 


175 
ill2M 
il09 


SIOS 

JI06 

89 

8S 

912 

114 

200 

{1I4M 


As«. 

200 
114 


814 
117 


H9M 


112 


THE   CHRONICLE.-STOCK  prices  (s  puget)  Pagi  a.      [vou  lxvii. 


arooxa-ateBMtT  and  lowest  balm  pxiomm. 

Matmr4mif,     Mtndtm,      rttmdati,     Wtdnuda^  THurmUu,      rrlda^,  STOCKS. 

/Wy   9.       July    11       Julf    13.      Jytly    IS.      Julyll.     Julg    1  >.      N.  T.  STOCK  EXOH. 


pxriOa  Ooait  Co. 

L    Do    latprar 

DoM  Mt 

CWUMfflfUM 

I'ao.  DMMar*  Etmut., 

PaottoABMUrn 

PItUk.  OtaL  Chla  *  M.  L 
Do                             mal 
PltU.  n.  W.  *  Cb., 
Piuab.  *  WmC,  pr«. 

RMdIati  ToUac  u.  oite. . 
lit  pnt.,  rot.  U.  eUi 
M  pnt.,  ToUac  u.  eU*.. 
■UiUMlMr*  afKum.... 
Bio  Onad*  *  Wwtan. . . . 
Do  nt«t. 

Rom*  WaUftown  *  0(d. . 

St-J.ftO.  liL,  Tot-U.oU. 
Do  IMpraf. 

Do  M  prat. 

St.  L.  &  B.  rr.,  ToC  u.  etfi 

Do  IMprat. 

Do  M  pr*r. 

at.  Lonli  South waaMrn. . . 

Do  prof. 
3L  Paul  *  Dnioth 

Do  praf. 

St.  Paul  Mlna.  ft  lUn 

gontkam  Paotflo  Co 

Soathani,  Tottnc  tr.  otf*. . 

Do    mvt.,  Tot.  tr.  otfi. 

'PezaiA  PaolSe 

i.  bird  Aranna  (N.  T.).... 
Tolado  &  Ohio  Cantral . . . . 

Do  pref. 

Twin  CItT  Bapld  Tranjlt. . 

Union  PaeUoUr 
Do                  ...pref. 
Un.  Paa  Daa.  ft  O.,  Xi.  rao. 

W»«>aah 

'»    Do  praf. 

Wast  Chloaffo  Stiaat 

Whael.  ft  iTr.,  •  1  ant  pd . 

Do       pref.         do 
NVtscon.  Cent.,  Tot.  tr.etf*. 

I)o       pref.        do 
niacellan'a  Stocks. 

Adams  Kxpreas 
merlcan  Cotton  OU 

Do  pref. 

Amarloaa  Dtatilct  Tel . . . . 

Amerleaa  Kxpreaa. 

Amerloaa  Maltinc 

Do  pref. 
American  Spblta  Mfg 

Do  pref. 

American  Steel  ft  Wire... 

Do  pref. 

American  Sugar  Raflnlng. 

Do  pref. 
American  Teleg.  ft  Cable. . 
American  Tobacco 

l>o  praf. 

Do        dividend  acrtp. 

Bay  State  Gaa 
rookljn  Union  Gaa 

Branaw.  Dock  ft  C.  Impvt. 

Colorado  Coal  ft  I.  Devel . 
Do  pref. 

Colorado  Fuel  ft  Iron 

Col.  ft  Bock.  Coal  ft  Iron. . 
Con>oUdated  Oaa  (N.  Y.).. 

ConaoUdated  loe. 

Do  pref. 

Consolidation  Coal 

Consot  Kan.  C.  L..  ft  B... 
Detroit  Oaa 

Eastern  Blerator 
dlsoniaect.111.  (N.T.). 
Edison  meet.  lU.  (B'kljn) . 
Oenera  IBleetric 

Hawaiian  Com.  ft  Sngar. 
.B.CIalllnOo 

Homestake  Mining 

Illluou  Steel 

Laclede  Oaa  (St.  Louis). 
Do  pref. 
Manhattan  Beach  Co. .. . 
arjrland  Coal,  pref. . 
Mermnthaler  Unotrpe 
Mlohlttan  Penln.  Car,  pref. 
Minnesota  Iron 

National  Lead. 
Do                       prat. 

National  Unseed  Oil 

NaUonal  Btaroh 

Do  lat  pref. 

Do  Sd  pref. 

NewCant.Ooal  (new  stock) 

N.  y.  Air  Brake 

North  American  Co 

Ontario  SIlTer 

)sclfloMall 

.   eimarlTaula  (^oal 

eople'sOaS'L.ftC.CChlo.) 
ullman'«  Palace  Car 

QuickslWer  Uiulnii 
[>o                           praf. 
Silver  Bullion  Certino't's. 
....       taDdardUas(N.  r.l 

eu  Standard  Bope  ft  Twina. . . 

as     'IVinn.  Coal  Iron  ft  BB... 

1  ezas  Paolflo  Land  Tmat 

United  Stataa  Bzpresa  . . 
Dited  Statea  Leather . . 
Do  praf. 

United  Stales  Rubber 

Do  _    pref. 


Uangt  for  ftar  1898. 
Omimmof  no-th'r*loli 


aaUt 
oflht 

w-Jc, 


1,«00 

loe 

1,4  <T 

as 

i'.tVo 
too 

IOC 

IOC 

l«,T01 

40,S4« 

«,e7i 


BIO 
NOO 
SIS 
•  1» 

a,Boi 

«» 

1,000 
60 

soo 
s,a7« 

•,8M) 
1,876 

n,8«« 

18,467 
881 


8,886 

64,684 

88,388 

6»0 

1,»06 

8,800 

8,883 

1,88« 

80U 

100 

108 

1,076 

480 


84NJ'na  87 
88^'na»7 
167    J-ly 

4    Keb  8H 

88HJan     6 

67    Mar  88 

1188  r*b  86 

I  b3  Mar  86 
88  Maria 
ISHMarSA 
188  Jao  88 
88  Majll 
eOMMar  16 
lll6!!(MarS« 

6)iMar  7 
48  rab  84 
l^iApr  86 

8  Marae 
eSWMar  la 

aaSrab  84 

S&Jaa  84 

70Mar  1« 

IsQj-lT     8 

78    Apr  80 

ISSMIan  18 

It    Apr  18 

7    Apr  ai 


888 
41b 

aeo 

l»,88b 

4,040 

17,498 

8,0  !«4 

187,188 

1,086 

98 

ei,IU8 

1,016 

886 

8,700 

828 

VBV 


4,700 

1,488 

80S 


vyella,  Fagro  ft  Op . 


estam  union  Talea'h 


7,877 
8,840 

lu 

7,88  f 

4,SW0 

816 


8,881 

1,648 

438 

8,880 

too 


100 


1,808 
S,881 

8,840 

aa^aVo 

8.741 


a.ooo 


saw 

6,876 


14 

1,810 
10,884 
46,047 
10,848 
6 
11.78 


S«7MApr  88 
ISMMar  86 
80    Mar  14 

88  Mar  18 
1116  Jan     6 

84    J'lj      8 

76MJIy      6 

e>Jjan  20 

16  Mar  80 
87  J'jy  7 
SDMJ'lr   18 

lOT^Mar  26 

108    Mar  28 

188    Mar  88 

SSMJaa  84 

liaUMar  11 

78    Mar  14 

aKMar21 

106    Mar  2« 

a    J'na    S 

MApr    7 

a    J'ne    e 

17  Maria 
4MMar  86 

167    Mar  86 

a7UMar  88 

SSIJApr  88 

40    Ma7l7 

SBMUaj  84 

46    Apr  80 

SlUMaj  20 

118    Apr     8 

loe^J'ne  17 

2BMMar  18 

16flApr  28 

I87fij-ne80 

48    Apr    8 

44MApr  a8 

87MMar  86 

86    Mar  18 

4    Jan  80 

46    Mar  88 

140    Mar    8 

184    Jan  88 

67    Jan  80 

aSMMar  86 

89  Apr  88 
laKJ'l,   16 

6  Adt  86 
80  Marae 
16    J'neB9 


BighML 


14    Apr    6 

*Hlma  16 

agjan     4 

81    Apr  81 

1886  Mar  88 

S8MMara8 

166    Maria 

a    Jan  86 

6    J-ne    8 

BSUApr    4 

148Ujan  81 

aiiJaa     8 

17    Mar  18 

6    MaTa7 

88    Apr  14 

6WApr  88 

BsQMar  88 

14SMar  la 

80    Maria 

IllBMMar  6 

R8t4vl>ir  «n 


88)iJ*l]r   18 

VI    J-ueS8 

i«0WJ'na8' 

laoHrsb    '• 

8  JMaj  ax 

8UKab  11 

47MMa7    8 

71     Feb     1 

nawj'ir  la 

7    J-ne  17 

aSMJaa     e 

64iirsb    8 

89   Jan     6 

1185  Mar  an 

87M'l'ne  87 

68   J-ne  88 

1188  Jan     4 

SMreb  11 

68    J-ne  II 

aauj-ne  1 

SMJ'ne    8 

86HJ*ne    6 

8a3j-na 

6MJ-oal 

18|ll-ne    7 

86    Jaa     8 

87HPel>  14 

168   J-lr  18 

88   Jan  18 

eureb  10 

83UPab  1 

IsSj-ly  14 

l84^Feb  16 

118     Keb  10 

140     Feb  10 

20    Apr     4 

asuj-ne    8 

esliPeb    a 

lOMPeb  18 

TUJan  18 

aoUMar    0 

102|Iaui     8 

SNJan  U 

16    Jan  18 

SKJan  17 

6    J'ly   18 

1180  Feb  10 
aSMJan  10 
77)Jreb  1 
a4UJ-ne  » 
188  J'ly  13 
aOMMar  6 
79SMar  9 
leill-ne  9 
40Kj'ne  87 
tB)iJ'\j     9 

9mriT  9 

USHJ-ne  a 

lie   Jaa  a 

l94MJ'ly  11 

188  J-ly  7 

189  J-ly  8 
98    J'lv  8 

SHJaii  21 

188    Jan  24 

14    J-ne    6 

UJan  88 

«ffApr    8 

SeKJan  11 

THJut  18 

806MJ'ne    8 

88  J'ne  14 
91     Keb   13 

143  Feb  14 
OOUMay  24 
asitJ-iy    8 

66  Mar  11 
136  Jan  80 
1 1 1  Feb  K 
40«Jly  1 
SO^Feb  16 
aa^Feb  10 
60  Mar  81 
60    J-ne    1 

89  J-ne  8 
94WJan  14 

8)«Jan  84 
168  J-ne  10 
148MFeb  lO 
164  Jan  89 
7aMJ-ne  89 
87T2jan  7 
lOOUFeb  10 

aiMMaraa 

9  Feb  10 
80  Jaa  18 
80    Jaa  87 


aangtfwrpr*- 
viotu  ytar  (1897). 


Lme—L    HigkMi. 


lOSWJan 

MJ'oa 

8    Apr 

llMMar 

44»J-na 

160    Mar 

4NAw 

laWApr 

asUApr 

aaKApr 

176    Oot 

I4*<Jne 

as    May 

116    Mar 

SUJ'ne 
87Qj-na 
lOSJ-lr 

4  Apr 
87  Jan 
18    Apr 

1    Apr 

SXApr 

80    Jan 

72KJIy 

114    Jan 

18MJan 

7  Apr 
aSHApr 

8  Apr 
148    May 

80    Sep 


9MDWI 


axNov 
IS    Deo 


lOOMMar 

lOOUJan 

SeSjan 

e-^ob 

100    Feb 


8J<Oct 
88    Jan 


„!*ny 

8  Oot. 
15MJ-ne 

8MJ-ne 

laOKJaa. 

88    Nov 

80    J-ne 

88    Feb 

86"jan; 

lOiwJanl 
97  Feb 
aSKMay 


119    Sap 

souDor 
7oQo«t 

»7S«A5f 

18    Sep 


186  Jaa- 
aSMSap 
eiUDav 

laaUBev 

OKSep' 
64t2]>e* 
aoSsap 

9  Ana 
OBMDea 
a7SDee 

7    Ana 

14>48ap. 

80    Sep 

87MO«8 

186    Al« 

aaMSep 
asSsep 

IS    AlW 

173    Da* 

aOMOet 


UMDee 


liHSep 
a48s*p 

118    AlW 

•WJaa 

B9    Jaa 

8    Sep 

166    0«t 

87    Jtt 
119MNO* 


ISMAuf 
86    An* 


I80U8O 

laiSsep 

94    J-ne 

86MAn8 

lis     Aug 


lAMAug 
187    Sep 


61    J-ne    8 

TMJ-ly     7 

4    J-ne  1 1 

aaWFeb     4 

1880  Feb  86 

104XMar  81 

81  a    J-ly     6 

aujan     7 

aw  J-ne  18 

89    J-ly  18 

1147  Jan  84 

7    Mayas 

aSMJan  11 

70] -ne    8 

146     Feb    9 

SMMar  84 

seUMar  86 

aeuj-iy  16 
aaSJ'ir  la 

1184  J-ne  84 
96    J-oe84 


81KJ-ly 
86  Mar 
B9KApr 

aa  Mar 

70MMar 

4    Aog 

40    J-lr 


48    May 

88  Apr 
aiUFeb 
SSWFeb 
10    May 

8  May 
eiWMar 

S^Apr 


88    Dae 

.•??£ 

880    Deo 

91    Not 

189    Jan. 

IHJ-ne 

8  Apr 
eiKAug 
81    Jan. 

8MD*o 
17    Mar 

a  Apr 
87    Feb 

aXMay 
60  Apr 
10  J'ne 
60  J-ly 
87  Jan. 
76WMay 


2  Aug 

3  Sep 
aTTiSep 

7tiAaa 

a4iQs«p 

411^*17 

oogj-ir 

87MMa> 
"60"WO'» 

i'ssusep' 

llSUAug 
41K8ep 


lOluOet 
48SDa* 
80    Ans 

98    An* 

J-n* 

68    Dec 


61  Bap 
ao  An» 
44  Sap 
lOBWSep 
asSAa» 
18  Ang 
90  Sep 
46    Aog 


<Aa» 

If"*- 


Sih 
eh 

::io 

89)i 
340    Mar 

97HDee 

188    Sep 

4HA«g 

18    Ae*. 

aejiJan 
140    Dee 

S6&^ 
9  Aog. 
48  J'ly 
10MAa» 
78  Sap 
asuJao 
7<tA)aB 
80  Da« 
0644  Sep 


8tMaa«aak*«»rtMai  Boaalaaonthladar.      I  Laaa  Oaa  100  sharea.      «  Bz  dindeod  of  100  per  east  la  boadb 

OUTSIDE  SECURITIES  (Giviu  at  foot  of  7  consbcutivi  'ek<iv&\— STREET  RAILWAYS,  Sa. 


tltreet  Hallwara. 

BklynCroMUiJa  I  wiiit  J  aJ 
B*klyn  nav,  all  ass-ta  pd. 
BkiaHsulstSa  lB41AftO 
BOnsCa*8.-lat  8a.l84l 
BUyn  BapTrao.— Oss  Sto 
OaLOem  Or.ftB'kynlat  ns 
Ooney  Island  ft  Brooklyn. 

latBs  1B04 JftJ 

BsaarttslodbiiaiOJftJ 

ar.BUftlfew  IstOe-oeAftO 

a-pt  ft  Lorlmer  St.  1st  oa. 

Kings  Co.  Eleval.— Stock 

Boods~8M  Stock  Izoh. 


Bid. 

Ask. 

1U8 

84 

28 

98 

BW 

IIOSM 

lOOH 

cfcBx. 

List. 

no 

1 

I8» 

108 

106    i; 

98 

lOlH  ' 

104 

108    r 

110 

••.o"| 

7 

Uat. 

Wtrert  itallwya. 

Kliurs'Cu  Tract  Ion— itt4iok 

Naasaa  Blec  6s  1844.  AftO 

NawWmb'|iftFllstsz.4Ws 

N  r  ft  QOS  Co  6s  1 046.  AftO 

Stein  warlstAslwaajAJ 

OniBB    CITIR8. 

Bait  Oooaol— Stock -Sh 

BrMgap  Tr^lst  6s'aa.JftJ 

BaMo Street  By— Stock. 

lstoonaol6sl981.FftA 

Cmsstown  6s  lasaMftN 

Chlea«o  aij  RR— Stock. . 

CItUani'  8t  (In-l-naoi-.S^v 


Bid. 

Ask.  't 

80 

48 

101 

104 

101 

108 

J114 

iiBx;. 

BaltL 

1st.   ! 

(100 

106 

8fl 

S2 

llll 

1I2W 

il08M  110 

882     |a«7      ! 

Phlla 

Hut.    I> 

Htreet  Ballwav.    I  Bid.  |Ask. 

60 
108 

OS 
106 

60 
102 
lOlH 
list.  I 

»»« 


Cleveland  Ciiy  Hr .     

Clavel  Cab-lst  6s  '09.  JftJ 
Cleveland  Baotrlo  Hy  — 

Con  6a  1818 Mft8 

Columbus  (Ohio)— Stock. 

Con  SB  19.12 JftJ 

Cr<m>t'wn-Ut8s-88JftD 
Consul  Tract-n  (N  J)— Sse 
Lake  St  ((3ile)Blev-8took 

1st  6s  1888 JftJ 

Loulsv  St  Br— B  p  0  bond! 

Common. 

Pr«fflrra<1 


oo 

<iao 

60 

(108 

49 

101 

100 

Phlla 

12M 

70 

<112 

84 

96 


89 

100     ' 


Wtreet  Rallwaya. 


i,i,^e  tviecL  I  rai:  tcuic 
l.yuilftBos-  Ut  3s^a4.JftD 
Metrop  West  Side  (Chio) 

1st  &•  1948 FftA 

Mlnnaap  St  Ry-6s  '19.JftJ 
Now  Orleans  Tr^-Com .... 

Preferred 

Notes  6i  1904  ....MftN 
North  Chicago— Stock ....    210 

1st  6s  lOOS-ie JftJ  tl04 

No  Shore  Tr  (Boat)^>om.      10 

Preferred 77 

*  Rnyef  psyii  ancraad     In- 


Bid. 


il03M 

.... 
7 


104J« 
66 

"a" 

10 

78 

219 

108 
18 

80 

■t. 


IIJOLY  16.  189a]  THE     CHRONICLE^BOND   prices  {5  pages)  ,' 


BONDS. 

•.T.  STOCK  EXCHANGE 

Week  Gkdino  July  15 


M-N 


Q-Jt 
l-O 
A-O 

NOTt 
NOTt 
J-J 

M-8 
J-J 
J-J 


A-0 
"•-A 


Price 
Friday, 

July  15. 


Bid.     A$k. 


F-A 


85     Sale 
94KSale 


TOH  Sale 


•8     Sale 


11 OM  Sale 
112     114 


Akron  k  Ctalo  Joe.  See  BAO. 
labama  Cent.  Sk  Son  Ry, 
Alabama  Mid  1st  gn  g. . .  1 988 
Albanr  *  Snsq.  Seta  kU.. 
AUeghenr  Val.  Set  Pean  Co. 
Am  Dock  A  I.  8m  Cen  of  N  J. 

Ann  Arbor  Utgls 1899 

Ateb  T  A  8  Fe  gen  g  4s .  1895 

Baglatersd 1985 

Adjnatmentg  4s 1995 

Registered 1995 

Bqnip  tr  ser  A  g  Ss....l903 
Chic  *  St  Louis  l9t  68.1815 
AU  At  Bklyn  imp  g  58.  .1934 
Allan  &  Danr  Igt  g  58..1950 
AUanta  k  Char.  Set  Son  Rjr. 
Apjlln  *  N  W.  Set  So.  Pao. 
tJat  Creek  *  S.  Sm  Mich  Cen 
X»alt*o  l8t68PkbgBr.'18 

Ctold  6s 1885-1825 

^^Coupons  off. 

Registered 18851Ba9 

Kng  oertf  of  deposit 

HConsol gold  5s 198>)  F-A 

=:Reglstered 1988'F-Ai 

ml  PM  ACoctfsof  dep...' IKMSala 

BaltB'ltl»tK5stntgu.l990  M-N  ♦....;.  9UU 
JfWya4Platg58.....1990'A-O  .... 
I 'Monon  RiT  Ist gug5s.lB19  F-A  .... 
llOan  Ohio  R  1st  eg  4^81830  M-S  101 
^_Col*ClnMl8text4Wsl93B  J  -  J  .... 
«lAk*CJlatintgng68.1930;M-N    .... 

Coaponsoff. ; •  98 

Pitta  ACon  l8tg4s... 1946  J-Ji  106 
B40  8  WlBt)fUg4Ua.l890  J-J  '101 
BA08W  Ky  eon  g  4X8  1993  J-J 

IstlQcg  5sser  A 3043  -VoTt 

BeneeB a043  Deot 

B*03WTerCogag5s.'4a  .n-N 
Okto  *  Miss  Istoon  48.1947  J  -J 

Sdoonsol  7s. 1811  A-0 

Ist  Spr'gfleld  DiT  7s.  1905  M-N 

1st  general  5s 193tJ-0 

■••ohCreek.  SmNTCAH. 
Bel  te  Car.  Sm  St  L  A  A  T  H. 
BooneT  Bridge.  Sm  M  K  *  T. 
Bwar*7thAT.  SMMetSRj. 
Bkljrn  Citj  I  St  oon  5s  1 9 1  »5ll 
Bklyn  El  Tr  Coof  Istg68l9«4 

TrCoctfsadg  58 1815 

Sdlnstal  pd 

BABBTCocfs  l*tgag5s'4a 

Sdlnstal  pd T... 

Dn  Bl  Tr  Co  of  s  1  stgn  ges'ST 

Bklni  RapTrgSs 1845 

Bkljn  4  .Montauk.  Stt  L  Isl. 
•runs*  West  Istg  4a..  1988 
■off  HI  k  Brie.    Sm  Krte. 

Buff  R  A  Pgen  gSs 1837 

Debenture  Sa 1 847 

Boob  APItU  Istg0s..l8«l 

Consol  let  6s 1982 

a*Mah  1st  gag  6a..  1843 
aaffASoDthweat.  StsBrle. 
Baff  A  Susq  1st  gold  5«,.I918 

Registered 181S 

or  0  R  "  "  ■      - 


Week't 
Range  or 
Lout  Sale. 


• 109 

112M8ale 


Sale 
103 


Low.   High. 


91     Jaii.'«8 


am       85 
33^        94H 
89HMar'98 
68Jj        71H 


110 


UOH 


J-J 


A-O 
J-J 


Bar  OR  AN  Ist  Da __ 

Oon  Ist  Aooltrg»*...l984 

wSfCfi"?*- 'M* 

M  ft  Bt  L  Ittgn  g  7a. .  1837 

OBIFANWlatge^.'SO 

1st  golds* 1821 

/ymada South  lata*.. .1908 
V/    Idea. lom 


•108H 105 
-183     


118 


114J<J'ly'98 


J'l7'98| 
108hI 
112« 
112 
112« 
09jI 


yo 


18 
1«6« 


1^ 


lOO     J'ly  '98 


80      NOT'97 
106        loa 
10«X  .Ily  '98 

60     J-ne'97 

a^^^  j'oe'98 

9     J'ne'98 


10SMJan.-98 
1»1«  183H 
04M     105H 


81 


118 
83 
86 
68 


J'ly  '98 

es 

J'ne'98 
May'eS 


70MI>M'»7 


103)i  Sale 


M-8 
J-J 

F-AI  ...., 
J-D|*180 
J-J    


105M  Bale 


A-O 
A-O 

1806  J-D 
A-0 


A-O 
J-0 
A-O 
A-O 
J-J 
IM-8 
!H-8 


106M  107 
108X 


81 

io«M 


104 


lOfit     lOSH 


Mar' 

J'ly '98 
Apr' 97 


187 
188 
108 


Range 

from 

Jan.  1. 

Low,  High 


91       91 


'^ 


86V 
945< 

TlH 


113ki 


85        99|( 


100 
80 

98  " 
90 
97 
103 
97 
84 


w 


118k 

114X 

ii8« 

llOK 

112 

100 


100 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbkk  Endino  Jctly  15. 


lOBU  106 
88M  103 


a7X; 


I05H  105U 
180M  1S2W! 
I03M  107^! 


118 
TO 
86 
88 


98^ 
104 


104M106 


M-N 


'IDS 
104 


__      - 1018 

*t'fttl?™<' »»«» 

^bMtaawn.    SwStLAATH. 

Oirthace  A  Ad.  Sm  .V  y C  A  H. 

CRIa>AN.    SmBCRAN. 

Oantral  Ohio.   See  Bait  A  0.— 

Oan  RR  A%kg  Co  of  Ga.— 

Collateral  gold  Sa. 1837  ,™-r. 

•Oent of  Oa  Ry— lstgSa..l849  F-A« 

Begtatared 194SjF-At 

C(»aalgoldaa 1845  M-M 

,JPWJ««> 1845  M-N 

l*P»^.ln«)ni«g««...1846  0ot.«  . 
M  praf  Inoome g  Ss... .1846  Oot.i,<*. 
fdpref  Income  g  58.. ..1945  Oct.«i' 
MiNDlT  Istg  58.. ..1946  J-J 

Mobile  DlT  IstgSs 1948  J-J 

ICIdOa  A  Atl  OIt5s..I947  J  -J 
'Oantof  N  J— Ist  oon  7a.  1899  Q-Jt 

l*t  oonTartlble  78 1902    "    "" 

CoDTarttble dab  6a... .1908 
OanaralgoldSa. 1987 

Lrtii  WB  C  eon  u  7a!  1900 

.»••. 1912 

Am  Dock  A  Imp  Co  5a.  1921 
n  J  South  Int  guar  6s..  1888 
'OantraJ  Padflo— 
Spoyer  A  Co  otfa  dp  A.1888 
Spayer  A  Co  otfa  BCD.  1888 

BxtgSaaeTta*  B 1898 

BpayarftOoctfadep  B.t900 
Bparar  ft  Co  etf  FOHl.  190 1 
-BaaJoaqnln  Brg6a...lB0O 

flaanntaedgSa l83BiA-0 

Bpajar  ACo  engou 

Land  grant  gold  Ss.... 1800  A-O 
CAODIrextg  58....1B18  J  -  J 
Western  PaclHo  g  68..189l)|j  .  J 


K9Mlia»« 
IO9|!ll0M 


lis 

88M  iiii 
'.'.'.'.',  "so" 

18 


M-N 
M-N 

J-J 


lOSM. 


112 
10 


Q-Jt    110 

r^ ::::::: 


J-J 
J-J 


J-J 


A-O 


No  of  Cal  iBt  gn  g  68. .1907  j  -J 
Onaranteed  gold  Ss.  1988  A-  O 

Ojotyraahlatg6atrctfal»S8 

Oharlae  ASarlat  g  7a..  1 986  J-J 
•*;•  ft  O—e  M  fd  ga  aa.  1898  J  -  J 

Sod  6*  Sanaa  A 1908  A-Ot 

Sold  A* 1911  A-OT 

IftoonagSa 1939|M-N, 

B«0am«d 198bIm-wI 


112X 
Sal* 
101 
•5 


106X     106K 
tOBH  J'ne'91 


108     Dec '87 
105    Jan.'98 
lOSU     108 
108M      110 
IDS     Jan.'e7 


98W  J'ne'88 
114M  J'ne-98 


88H 
...... 

39 
IS 
S 
88 
8« 


89 

J'iy*'88 
J'ly '88 
May'eS 
Jaiu'es 

J'ly '98 


187 
188 


187 
138 


104N 109 
100     108 


106      105 

107K  lllH 

•-1     111 


Ches  4  Ohio— (Con.)— 

lien  gold  4Ub 1992 

Registered 1992 

B  A  ADlT  lstcong48.1989 

2deong  4s 1989 

Craig  VaUey  Ist  g  Ss. .  1940 
Warm  Spr  Val  Istg  58.1941 
KIlsLexA  B  Sgug 58.1902 
Chlo  4  Alton  sink  fd  6s.  1903 
Lou.  4  Mo  Klv  Ist  78, .1900 

2d  78 : 1900 

Miss  RlT  B  l8t  sf  g6s..l912 
Chic  Burl  A  Nor.  Sm  C  B  4  o. 
Chlo  Burl  4  Q— Con  78.. 1903 

Sinking  fund  5a 1901 

Debenture  Ss 1913 

Convertible  Sa 1903 

Iowa  Dlvsink  fd  S8...1919 

„*s 1919 

Denr  Dlv  4s 1922 

48 1921 

Chic  4IowaDiv  58....  1905 
Nebraska  Exten  4s.  ...1927 

Registered 1927 

Han.  4  St.  Jos  con  68..1911 

Chte  Bur  4  Nor  lat  Ss.l92H 

ChloABIU—lstaf  cur  68.1907 

SmaU 1907 

1st  oon  g  68 1934 

Qeneral  oon  Ist  Ss... .1937 

Registered 1937 

ChloAIndCRy  Ist  Ss. 1936 
Chicago  4  Brie.    See  Erie. 
Chlo  Ind  4  Louisville— 
LouisT  N  A  4  Ch  lst6s..'10 
Chlo  Ind  4  L  ref  g  5s..l947 

..      BefundlnggOs 1947 

9%\  [Oilo  Milwaukee  4  St  Paul— 

lBt7sfgoldRD 1B02 

lat 7a  *  gold  RD....1902 

1st  Iowa  4  D7s 1889'J- J 

lstC4M78 1903'j- J 

Ohio  MU  4  St  P  con7s.l905|J  -  J 
lstI4  D  Brten  7s....  IBOSlj  -  J 
lat  Southwest  Div  8a.l909;J -J 
lat  La  Crease  4  D  Sa..lB19  J-J 
latSo  Minn  OiT  68.. .,1010  "  " 
1st  Hast  4  D  OlT  7s.. .  1910 

5" 1910 

Chic  A  Pao  DIr  68 1910 

Chic  A  P  W  Istg  SS....1921 
Chic  4  Mo  RlT  DiT  58.1926 
Mineral  Point  Div  Ss..l910 
Chic  4  LSu  Div  gSs..  1921 
Wis  4  Minn  DlTgB8..1921 

Terminal  gold  Ss 1914 

Far  4  Sou  assn  g  6s. .  .1924 

Contsinklund  Ss 1916 

Dak  AGt  SogSs 1916 

Gen  gold  48  series  A..198B 

Registered 1 989 

Mil  4  No  1st  ML6S..1B10 

1st  consol  6s. 1913 

C  hlc  A  North w— Con  78. 1 9 1 5 

Gold  7s 1B02 

Registered 1902 

Sinking  fund  es.. 1879-1929 

Registered 1879-1929 

Sinking  fund  Ss. 1879-1929 

Registered 1879-1929 

Sinking  fund  deb  Ss. . .  193.S 

Registered 1938 

8S-year  debenture  Ss. .  190< 


103 
102 


108 
•103 


lOSM  Sal* 
6S       76 


118H  120 
119^  181 
114H  lis 


104«  J'ne'9« 
II8T2Dec'97 
I10t{Feb.'98 
13  113U 

109W      no 


101 
BO 

lie 


108 
108 
102 


101 

J'n*'B8 

J'ne'98 


F*b.'98 

F*b.'88 

103 


108M  J'ne'98 


103 
101 
104 

l6i' 
40 


Mar '88 
Jan. '88 
J'ne'98 


87 
114 


•8). 
U9J. 


J 
J 

J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-JJ 

fJi 
J-D 
V 
D 
J-D 
A-O 
A-O 
A-O 
A-O 
1M-N 
M-V 


Registered  IBOB  K-  N 

SO-year  debenture  5s.. 1921  A-0 


'109H  111 


•118 


84M    83)ii 


108W 
F*b.'98 


101>iJaa.  88 
118  J'ne'88 
118  J'ne'98 
tl4M      US 

114      Feb. '98 


85 


08 
108 


108 
108 


lOlK  108M 


108^105 


lOOU 108 
101  101 
101      104 


100 
40 


,03« 


loiwiom 

118      130M 
11SK120!4 
111      117 
113      114K 


Rflglstered 1921 

Bitenslon  4s....  1886-1926 

Registered 1886-1926 

Gen  gold  SWs. 1987 

Registered 1887 

BacanftLSup  lat 68.. 1901 
De*  Mo  A  Minn  1st  78.1907 
Iowa  Midland  1st  Ss ...  1900 
Winona  A  St  Pet  2d  7a.  1 907 

MUAMad  Istes 190S 

Ott  C  F  A  St  P  1st  6s. .1909 
North  IlUnolslstSs... 1910 
MI1L8  A  W  Istg  68. .1921 
CoUTertlble  deb  5s..  1907 
Bxt  A  Imp  8  f  g  Ss. . .  1929 
Mich  DlT  lstguldea.lB24 
Ashland  DiT  Istg  681925 

Incomes 1911 

Chic  Rock  I  A  Pao  8s.. ..1917 

Registered 1917 

Debenture  Ss 1921 

Registered 1921 

General  gold  4s 1988 

Registered 1988 

DesMAFt  O  1st  4s..  1906 

Ist  i%» 1905 

Extension  4s 1905 

KeokAOesM  l8tSs..l923 

Small... 

Chlo  A  St  L.    SMAtTASF. 

Chlo  St  L  4  N  O.  Ste  111  Cent. 

Chle  at  L  4  Pitts.   See  Pa  Co. 

Chleat  P  MAO  eon  8s..  1930 

ChSt  PA  Min  1st  8s. .1918 

Nor  Wisconsin  Ist  88.. 1930 

St  PASCity  latg  88.1919 

Chlo  Ter  Transfer  g  48  ..1947 

Ch  4  West  I  latsf  g6s.l919 

General  gold  6s. 1932 

Chle  4  West  Mich  Ry  6s.l92i 

Coupons  off 1921 

lln  H4  Ocon  sf  78....  1805 

Sdgold  4^8 1837 

C!n  041  1st gugSs.. 1941 
1  I  8tL4C.  Sm  CCC4  St  L. 
Tin  8  A  C.  Sm  C  C  C  *  8t  L. 


A-O 
F-A 
F-A 
M-N 

?:S 

F-A 
A-O 
M-N 

M-8 

.n-s 

.>I-8 
.>I-N 
F-A 
F-A 
J-J 
M-S 
.YI-N 
J-J 
J-J 
M-8 
M-8 

J-J 
J-J 
J-J 
J-J 

J-J 

A-O 
A-O 


J-D 
IM-N 
J-J 
A-O 
J-J 
M-N 

?--B 


'111    .... 

104«  .... 

'■'.'.'.'.'.  120 

120^ 121 
•142^  144^ 
•113K  114V 
■118«..,   " 

IIS      .,, 

114      ... 

108X.., 

107«    . 
•116«  USH 

108 ■'  llT 

•U4«::::: 


lOSM  107M 


o 

J 

M-N 


115      

ISO      

180      

'mii '.'.'.'.'. 

127^ 189 
106Ji 


103h!  108M 

"tioii ::: 

70      ... 


183M 135 
131« 


v.nH 
Sale 


118M. 


140MMar'98 
141  Apr.'98 
144  J'ly '08 
14«X  J'ly'BS 
117HMay'98 
110     Mar'ON 

\)m  WJ% 
130  J'ne'OH 
109  Oot.'97 
118  Mar'98 
ll»«  115K 
11.1X  J'ly '98 
107     Mar'98 

113  Apr.'98 

114  J'ne'98 
111«  J'ly '981 
137kJan.'98 
106)2  May'97 
114  J'ne'98 
104^  104^ 
105X  Feb.'OB 
130  Mar'98 
120  J'ue'98 
1425iJ'ly'93 
1135<  J'jy'98 
nsjj  J'ne'98 
118X  118 
US  lis 
108  108 
107«  107W 
116>l  J'ne'98 
U7  Mar'98 
108  J'ly '98 
109^  Mar'98 
112  May'98 
117HFeb.'98 
106U  J'ne'98 
108  J'ue'Oe 
102         102 

ib7Ji  May'98 


117  Jan.'98 
109  Mar'98 
105  Apr.'98 
135  J'ly  '98 
lOSMFeb'97 
113^  J'ne'98 
134  Mar'98 
133  May'98 
112  Apr.'98 
132  J'ne'"" 
128  J'ly '98 
107M  J'ly  '08 


10 


183     180 
101M108M 
101     loeS 
lOOX  109 


iiSM 

80 
lOS 


187U 140M 
140      144 
138      14SU 
139U 143 
lie      118K 
110      110 
114M121 
3  1S0J< 


118     181 
HI     117X 
110«117 
107     110 
113     IISM 
HI    iisS 
111     116 
127M  ISTK 


103 
108 


106      107K 


103H      103 
lOSM  May'< 
83      Feb '88 
70     Feb. '98 
88     Mar'97 
107         107 
100     Apr'97 


133M  J'ne'98 
188     J'iy'98 

iSs"  J'ly*'BS 

85^       86k 

106     J'ne'97 

118«      118X 


119  Oct.'97 
103XOot.'97 
110         110 


117 
109 
lOS 


117 
109 
105 


132k 187 

il3k  iWii 
133  184 
133  135 
112  lis 
127k 133 
128  13Ik 
104^  108 


I02K  105K 
103k  108k 
85        83 
69k    TOk 

lbs"  ibs" 


186k  188 
138     188 


136      183l( 


79k    8fS 


117k  18^ 


107k  HIM 


t  Bonds  due  Not.    I  Bonds  due  Jana.    '  Bonds  doe  Jan.    I  Bond*  da*  Mar 


•  «o  prtM  Frtdari  th***  an  Ut«*t  bid  and  asksd  thu  waak.    t  Bonds  due  J  uly. 

OUTSIDE  SECURrriES   (Given  at  foot  of  7  coksecutivb  pages).— (?^<S'  SECURITIES,  dc. 


Btrwt  R»||.T»Ta. 

rroT  ft  Pawt'ck-lst  Sa  '38 
BIcbm  RyftBI*o-latSa'30 
Book**t«r  Ry 

Cone*  1880 AftO 

••nuitoo  Traction. so 

6* 

8p  Bide  Bl  (Chlo)— Stock! 
Twin  City  R  Tr— Com.... 

Preferred 

"?:?  T'»J!n»e(ProT)-8t'k 

IatS*l'»>»9        ...MftS 
W*(t  Cbloago  SI 

0»"    1989 MAN 


I   Bid. 

JlOB 
78 
8 

oek 

t  10 
106 
«9k 
10 


•0 

1106 

83 


A«k. 


106 
81 
18 

•8k 


108 

"so' 

100 
64 

107 
88 


Oaa  Hecnrillea. 


Weat     Mod— 8m     iicatou 

Worcester  (Maas)Tr-Com 

Preferred 


NBW  YORK. 
Central  Dnion  Oaa— 

let  6a  1837 JA.I 

Oon  Oaa  (NT)— Stock— N 

DabSa  1908. MAN 

Bqnit  Oaa 

IstSa  1889 FAA 

Con.  Sa  1883 MAS 

Mntnal  Oas 


Bxch 
IS 
85 


}104k 

rstk 

108 


flOl 
1118 
839 


lat. 
17 
86 


lOBk 
Bxcb 
111 


102k 
116 
S.'jO    I 


Gaa   8ecarltles. 


New  Amsterdam  Gas — 

Common 

Pref 

Ist  consol  Ss 

N  Y  4  Bast  River  Gas— 

1st  Ss  1B44 J4J 

Consol  5a  194B J4J 

Nor  Un— 

lstS8l927 MAN 

Standard  Gae— 

Common 

Do  preferred 

1st  Ss  1930 MAN 


30H 

76k 

5103k 

110 
105 


139 

152 

}110k 


81k 

76k 

102K 

112 
107 


141 
167 
I14k 


Gaa  8ecarlt1ea. 


BKOOKLYN. 

Brooklyn  Urn  Gas— N  Y  St 

Ist  con  Sa— N   Y  Stock 

WlIllanisbtirK  Gas— Ist  8s 

OTHKR   CITIES. 
Baltimore'  Consolldat— Se 
Bay  State  Gas— N  Y  Stock 

Incomes 

Boston  UnltedOas  Bonds- 
Buffalo  City  Gas— Stock. . 

IstSs  1847 A40 

Burlington  (la)Oaa— Stck 
flAnd  Interest.  tPrtce 


Bid. 


ock  B 
Rxch. 
{102 

eBalt. 
Exch. 


Bosto 

24 
«  85k 


per  sh 


Ask. 


xcli* 
103 
List. 


nLUt 
35 


114 


fHE  CHRONICLE.--BOND  pbicbs  (6  pi^M)  Pao«  j».      jvou  ucvn. 


BONOS. 
■.T.afTUC-K  KXOHAIIOB 
SjiUINO  JULT   Ift  ' 


July  15. 


ott7asHriuiiiu(a«.i»tii  J  -u 

OMrMMAMah.  JIm  HakP. 
OlAk  AC«4*  M«««..lMau  r- 
01  A  Cka  IM  M  tr  r«e. . .  1«IT  J  -  _ 
OCCAM  l,-Uw> «  4«..IM«  J  - 1> 
Oilni  IMT  IM  gyld  4*. .  ItNWlJ  •  i 

'n 


_(t.lMT  IM(wlir«4*.l»««  M' 

BtalMwad IWM  M' 

tmtVvi  iHT  !•(««•  iu4a  M-M 

W  W  VkI  Imt  l>t«  4«  1V4»  J  -J 

a«r«Ml>l>  1M(4>.IVMII  J  -J 
^  I  84  LAC  lM(4<.llllf« 


B«SlM«ra4  . 


.lUSS 

.iimo 
,_"  -J 

^  -  -  .IWOU  J-J 

Olad  A  W  IM  pf  ft«...iswO-JI 
Pko  a  Cut  IM eoo  u. IMOIA- O 


oui(Aae<Miiu(a«.iw«it]J  - 

MilA  W  IM  pf>i.  -        '- 


OICC*  lad  IMif  Ta...l()«tl,„ 

Ooiwol  7i lau'J-*) 

Ooaaol Mnkiiw  tj  Tm...iai4  J-  D 
S«a«fmleuiuuliiold«>.lv84J  -J 

■t«l««T«d IVS4  J  -J 

CAflln  M  C  C C  A  I  74. 1*01 , A-  U 
01  Lor  A  WheuD  IM  Aa.lHStI  A-O 
OlavAManMU.    SwPaKK. 
Oar  AMabua  V«l|  H-.tliHH  J  -J 

B««IMand l»8i)<)»J 

aar  A  i*1tu.    Sm  Pann  Ca 
001  MIKI'd— IMf  «-S-l«.IW47 

IMir  4> IV47 

OolAMtaAT.   SMMatStRf. 
OolBB  A  UraaoT.    Sw  80  Hy. 
<M  B  V  ATnl— OOB  g  Si.  I*!! 
JPM  ACoaocefitAB  ud    .. 

lloldSa iAimJ 

iriao(old4«...lvtH)  J 


J- J 
J- J 


M-8 


RanMarad ttt«8 

Got  A  Cin  Md.  iJM  B  A  U. 
Col  Ooon  A  Term.  8m  NAW 
Oonn  A  Pa*  RIt4  1m  k  4*.'4S  A-0 
fWAQtSo.  SMCMAStP. 
U*i\MM  A  Waon.  8—  M  KAT. 
Oal  Lack  A  Waatam  Tl.IOOT  M-  8 
Btt  BIiu  an  Y  lM7Llfui<  A-U 
MonruAlHax  Im7i.ii)I4  .M-N 

Ti leuo  J  -J 

7s 1871-lHul  A-O 

iMouUKUar  74 leiB  J-D 

K«iii>t«red tVIft  J-D 

■  TLackAW  IMAS..18VI  J  -J 

ConMmcUon  ft* l»iis;K-A 

Warran  MT4 leuO  A-tl 


Mid.     Alk. 


M 


DM 


ir«aA-« 
MmmMttr 


L»u    Blgk.\ll». 


'Mm 


I00«. 


T8       70 
I8W8aia 

1U«     

•ia«H 

ISIM  >M 


SS 


SS 


Sala 


TO    J'Ba'M 
88    J-nalaS 

M     Aar.'tM) 


ii«    Oac-r; 


78 

I8X  IKM 
10IH«  J-lr  9% 
ISlHJ'ua'll8 


•>»\i 


I87M  tUr'os 

ioTM  Oet.'*»7 
108     1Ut'08 


a»WJ*aa'08 


78     OM.*07 

70  7«M 

«1     rab.-MI 


M-H 
M-8 

A-t> 
A-O 


Sal  A  Hvd  IMPaDiT 74.1817 

Bacio  vad 1017 

Alb  A  H  J  l4taouKa74luo« 

Kaatnarad IOCS 

Oold  8* ivoe 

BaclMarad lOOA  A-U 

Bans A8ar  lM7s 1881  .M-.N 

KcKlstarad 1881  .M-N 

Dal  Ui'  KK  B«a.    Sit  Pa  KK. 

Oao  ConTrCo  lstK&s..lv8;<  A-O 

Uau  Tram  (ot'tiu  K  (t>.iuicj  J 

Mat  KrCo  UM(UK0s.IV11  J  -J 

Dan  A  HUr  lsli{old7s..lU0U  .M-K 

Istoonit  4s IVSajJ  -J 

ImpruTamant  xold  Ss.  1U88  J-D 
Das  M  A  Kt  U.  S<«  CIl  A  1  P.! 
DasMAMInii.  Sr<CbANW.| 
DasM  Uu  Kr  1st  i(Ss...l817|M-N 
DatMATnl.    .<irr  1,8  AM  80.    I 
DatAMack  1st  lleQg4*.188S|J-D 

Uold  4s lUvSJ-D 

DdI  A  Iron  lUnga  lstSs.lU87:  A- O 

B««nstarad 1887  A-U 

8d  llao  oiurtKsxa  Us. . .  I  w  I  a  J  -  J 
Dal  Ked  W  A  8  Ism  it.Wtn  J  -i 
Dol  Bo  tthura  A  At  k  Ss.  1W»7  J  -  J 

i^a*tur.Mluu.  iiwStH>IA.M. 
iasl  T  Vs  A  (is.   Stt.liii  Kr. 

nil  l.«z  A  11  V.    Stt  r  A  O. 

■m  Curt  A  Nu.  Stc  LataANT. 

Kna  1st  exta  4s 1W4;1M-N 

8d  axt  (oldSs. IvieiM-  r> 

8danculd  4Ui 1888  .M- 8 

4tlieztg<ild  Ss 188U[A-0 

Stbanguld  4s I88n!j.u 

lateoDsolgold  7b t880iM-»> 

IM euosol mid  fd7s..iV8u  ll-N 
Lou  Dock  eon  void  As.  I  U.SS  A-O 
•oFn  T  ABne  1st  7s.l81«  J -D 
BnffAB  Wgold  Sb....I8u8  J  -J 

8mall  IJ-J 

laff  Kit  IstgUKOld  Ss.l8a«IA-0| 
CbleAKna  1st  g  Ss...lu»X{.n-N 


, 198    Apr.'OS 

187X  l8S!4Msr'88 

, HO      JlT'US 

108      NOT-8T 

, IIOMJ'De-88 

, 188     J'De'88 


18«MJ'l7'88 
I  l»H  Not'W7 


148     Maj*08 

148     Mar'e7 

• I8S)t  18aMJ'ae'88 

•ISO 

A-0|»II8     IIS     J'De'8M 


Goal  A  HB  1st  0  go  Ss.1888 
Doek  Almp  IMourAs-IOIs 
II  T  AQraaiiLgugSa.lW48 


M-N 
J-J 
91-N 


■na  IMooog4spr  Im1s.188«  J  -J 

Baglatacad 1888  J  -J 

lMaiH>caoliang4s....l88«  J  -J 

Haaiatarad 1888  J  -J 

II  T  BA  W— 1st  rat  Ss.lva7  J-J 

Sdgold4)is I887|F-A 

Oanaralii  Ss I»4U  r- A 

Tarmlnal  1st  g  Its....  1848  M-N 

Kaglstfl.OOOaaob. 1848  M-N 

WllkAKaslstgugSsl848'j-D 

Mid  BHofNJ  rstgaslSIO  A-O 

■MaoALBup.    SnCANW. 

■araka  Sprtngs  l>i  ■  Ss.  I«I(h  P-  A 

ir  ATI!  Isloun  As.....ie8l  J.  J 

IstvrBaral  gold  Ss 1848  A-O 

Mt  VarauDlMO* 1888  A-O 

Mull  loBfOb  IMgSs..l81<U  A-O 
■TAIndl«aoag«g8a  .188)1  J -J 
Fargo  ABn.  Aw  Ch  M  A  8t  I'. I 


•114 
•148 


'108 
04 


Bala 


80 
BO 


117  Kab.'OH 
148N  Ang-e7 
141     Maj'OB 


fr»m 
Jmn.  1. 


L^m.Bigk 


ASM  78H 

88  88 

88  00 

00)4  08H 

00  08 

"m"  "mm 

88       00 

oaM  101 


BONOS. 

■.Y.  STOCK  KXC'HAMOE 

Wbak  KiiUlKO  JULT  IS 


70       78 

14         IS 

lot      lOSU 

I81W 187 


ia7N  itTN 
ibo"  ioi" 

M       00 


70M  ea 

84       81 


1*8     198 
19St4  18BM 
•87Jil44 


107      II8M 
188      I49K 


148      148 

'I'ioii  ii'siii 


108     J*lr'08 
OSM       04 
OIM      SIM 

OOK  J-na-eS 


,  lOSH 


iiimu 

11/     

118     

ll«M 

109     

148 


,  188 


104      . 
IIOM. 


108 


8IM8ala 


78H 

:!."::  mi; 

80        08 
08     Bale 


08 

•110    iii\i 

89 


•  80 
114 


losM  J'ir'88 


Wti  Fab.'B8 
107     J-na'OS 


119^  J'l]r'08 
II7M  J'ue'ON 
IIIMJ'ne'OH 
117  J'lie'HM 
I04M  J'ne'88 
141  J'oe'8'i 
140  MaT'8H 
187  J  My 'MS 
183      J'oe88 


108    Feb. 'OR 
iliMJ'ir'08 


10BMOet.'»7 


01 

78K 


74 


108  J'ne'88 
08  09 

08  OS 

110  Apr.'OO 


W\ir\j'99 
180     J'lr  '88 


88  N0T'e7 
118  J'ne'08 
88     J'ly'BS 


77M  Feb.'08 


80 


110     I18U 
117     117 


108  IIOU 
87M  86M 
88H    88^ 

•7     100 


104     II  OH 


from 
Jmu  1 


Flint  A  Para  Mg  8s. ...1080  A-O 
IMeoDsulgold  S*....  1888  .M-N : 
PtUuntn  ItiT  Istg  Ss.  1888 1  A-O 
lUOsa  A  Pan  1st  g  Ss..ieiH  J  -J 
I M  laud  gr  axt  gold  S*.  1 880  J  -J 

Oooaulguld  Ss 1848  J  -J 

ItBA  VB  Bga.  8wdtl.A.'<K.I 
VortSt  U  DCalstg4Usl84rJ  -J 
riW  A  ll(-lMg4^.l88llJ-0 
rtW  A  Kl"UrlMgS-4a.l888!j  -J 
raltoii  Kk'v.  St*  Kings  Uu  KL' 
/>alll»rASA.    ilMBPCa.; 
VJel  UAH  iif '88  lstS«.l018  A-O 
GaA  Ala  Kr  Ut  prgSa.l84S  A-O 
OarAT  A  No  lstgugSa.1888  J- J 
Georgia  I'aviao.    Sm  !<«  Kjr. 
Oraiid  Hap  A  Ind.   Stt  I'a  Co. 
Dan  A  «  J.    atsCBAU. 
XloaaatoDlo.  Sss  NVNIIAH. 
HonMBA  WT  IMgaa.1888 
Uooa  A  Tax  Cao.  SmBuPCo. 

Illinois  Cant  Istg  4S...18SI 
Kotrlxerud I8SI 

Islgokl  8tts I8SI 

iUslstarad 18SI  J  . 

iMvold  8s  starling....  I  US  I  .tl 

BiKtMered I8SI  .M   _ 

Coll  Trust  gold  4s I8B8  A-U 

Baalatered I8S8IA 

!•  NO  A  Tax  gold  4s..l8S8M   . 

Bagtitarad t«S8|M-N 

Call  tr8.|U  gold  4i.... 1804  J  -J 

Baglstarad 1804;J  -J 

Waatara  Una  Istg  4s.l83iiK- A 

Baraiared lOSliF-A 

lAotoTllla  DiT  R  SM4 .  lusa  J  -  J 

^talMarad I8A8  J- J 

SeXunU  DiTgSs I8S1L)  -J 

Baglst«rad 1831  J  -J 

Gold  SHs IHSI  J  -J 

Registered l8Sl|j  -J 

CWru  Undge  gold  4s. .  1 8Su  J  - 1> 

Kegistered 18B0iJ-ll 

Middle  UlT  rag  Ss 188 1  K-  A 

Spring  DiT  1st  g3Us.lvBI!j  -J 

Baglstarad 18arj  -  J 


H-N 

J-J 

J  -J 
J-J 


OlilaBt  LAN  UgS*..18ai 

Baglstarad t8SI 

Gold  8i4a 1851 

Heglst«red 1831 


J-D 
J -I) 
J-D 
J-D 
J-l» 

j-n 


Mani  UiT  lstg4s 1831 

Registered 1 83 1 

BallaT  ACar  1st  8s....  1883  J- b 
8t  LSou  tstgag4s...l831jM-8 
Carb  A8  Istg  4s 1889  M- 8 

Ind  111  A  W.   SMCCCAStL. 

lud  Deo  A  W  lstg6s....I8S3lj  -J 

lud  111  Ala  lstgold4s..l88B  J-D 
1st ext gold  6s 184»  .M-d 

Int  AOtNo  IM  gold  Ss.  1818  M-N 


09M    e8X 
101      107 


119     118 
II8K1I7K 
108      llIU 
118      118 
I04M  lOS 
188      I47M 
140      148 
I8SM  188 
188      188 


108      108 
108      lis 


84N    IS 


e«        78 

bb"  ioii*' 

R4M    88 
88        08 

no    iiih 


•SU  101)1 
114KI9I 


IIS      118 
8S        MH 


11H    78 


Sdgold  Ss. IBM8 

SdKuld4s 1881 

InwaCeiilral  1  si  gold  Ss.  1888 
Iowa  .VlidlHnd.  Stt  Cb  A  N  W. 
JelTersuu  KK.    See  Brie. 
|>alAAUR.  ;SmL8AU8. 
IVan  A  Mich.  Sm  ToI  A  O  a 
KCAHKAB  l8tRUg5s.l898 
KCPAU  1st  A  COIR  34.1098 
Kan  C  A  Pao.    See  .M  K  A  T. 
Kansai  Mid.    Sm  St  L  A  8  F 
Kentucky  Cent.    Set  L  A  .S. 
Keuk  A  Des  M.  Sm  C  K I  A  P. 
Kings  Co  Bl  sar  A  1st  g  Ss  '93 
Ful  Bl  1  St  gu  g  Ss  ser  A .  '88 
KnoxTille  A  ubio.  Sm  8u  Ky. 

LakeBrleAW  lstKSs.1887 
8dguldSs. 1841 

North  Obio  1st  go  Ss..lB4S 
Lake  Shore  A  Mlob  South— 
DM  Moo  A  ToI    1st  7s.  1808 
Lake  Shore  dirld  7s. .  .1888 


Cooaol  1st  7s. 
Haglsterad 


M-ti 
M-K 
J-D 


A-O 

A-O 


J.J 

.n-s 

J-J 
J-J 

A-O 

F-A 

A-O 


.I80(I:J  -  Jl 


1104      J-ly'MH 

,  lOSKJlOS     Apr.'BB 
ilOIti      lOIH 

aui    Mar'BH 

00     8ap.'07 


108     J'ly  '08 
"Bsii     *94H 


88 
89 
88N 


19IM. 


•I08X  1U4)« 


llOH. 
80  . 
00      . 

101 

80 
100 
180 

88 


lOSM 


loa 


.     80 
Bale 


OS     

78W8ale 


BSWSale 
40      60 


lOiH 
,  101 


.IBOOio-JII 
Consul  8d  7s 1808  J- d' 


103 
luSH 


,  187 


118! 


M  J'ly '8 
>W  Apr '8 


108MJan.'B8 


00     NoT'B7 


IOOKJ'ly'08 


88     Jan.'Wa 


118 

87 

88 

101 


J'ne'88 

87 

8>l 

108 


88W        74 


BRM 
40 


87 
40 


118  Ma]r>B8 
l04MJ'na'08 
108     J-ae  08 


Heglslered I808|j  -  D 

Gold  S»4s I887;j-D 

llegistered IBV'.J  -D 

CloASp  Istgul.SAM  87s  01 JA-  O 


191  Apr.'BS 
lu«HKeb.'88 
,108     May'HS 

106M llOSK(J'ua'u..< 

lia)4 !n644  J'ne'B 


..  :iI8H118 
.J|I08H  I08M 
..  llVS     108 
101      lOSM 


..100      104 
..'jlUB      108 
8  I    87MI0BM 
101      101 


18 


806 


101      106 
BIlK'ViK 


U6Ml)>8)t 


108M  lu>ia 


07      104 
88       88 


116  188M 
78       00 
44       80 

07  IMtt. 


66       SIM 


80 

48 


'tis 


J-J 
J-J 
.M-N 
M-N 

J-J 

J  -J 

A-O 
A-O 
J-J 
J-J 

M-8 
M-8 
A-O 
A-O 


K  A  AU  K  lstgucSal838 
Mahun  Coal  KK  lstS>.'84 

Leh  Val  (Pa)  ooll  g  Ss  .1887 
Heiitslared 1687 

LahVN  Y  lsigug4Ha..lB4n 
Kegistered 1840 

Lab  VTerKy  Istgng6sl84l 
RaglMared 1841 

L  V  Coal  Co  I  St  gn  g  Ss. .  1 888 
BaalMarad 1888 

l£an  Y  1st gng 4s. ..1843 

Registered 1843 

■ICAN1stglstpf6al8l4 
Oold  guar  Ss 1814 

L*b  A  Wllkasb.  Bee  Cant  NJ. 

Ltroy  A  Canay  Val.  Ste  .Mo  P. 

Lex  At  A  PK.  See  MolStKy. 

LttebCar  A  W  Istg  64. .1818  J  .J 

Little  KAMomlstgSsl887> 
'Trust  Co  cortfs ) 

Long  l>o€k.    Sm  Kri9, 

Long  Island— 

IMeongSs. 1081  0..11 

1st  con  K  -)> 1 831  Q-  Ji 

Ooneral  gold  4s IH8Hjj  .  u 

Vtarry  1st  gold  4Ms....l888i.M-8 

Gold  4s 1838  J  -n 

Debenture  gold  6s 1834  J-D 

M  VA  H  B  latgSs....IV'<7;M-l4 

9d  Inooine 1827'  Hrn 

II  Y  BA  M  Bninana..l«HS'A-0 


.  104M 


109H 


I I6M  J'ne'uHi 
I04»t  I04t, 
108  Mar'BH 
l08MDeo'87 


196     Dae '07 


109}^  J'ly'08 


I10«, 


107 
108' 


98 


190M 


88 


Apr.'BS 
WJ'lyT 
89){M      ' 


•07 
r'B» 


89     Fab. '88 


101     B«^'07 


im<J'na-88 

"bo"  J-ne'OS 
80W  Apr. '88 


100     MAy'07 
i'oTH  Daii"07 


IIS  II7W 
OS  104)1 
100      108 

191      181 
108      lOOM 

107  110 

I03M  lOBK 
IISC  180W. 
II3W118K 

108  lOOlj 
I OS      lOS 


00      104M 


\'6i'  iiJM. 

osk'mm 

"os"  "o's" 


117     IM 


bSM    80 
8«8    00 


•■•»MMrn4Ari  UMaaanMMtMaaaaaakadUuiroaK.      t Bood* daa AwuL      t Beoda «■•  April.      iBoaditfujABoarf.      IBoodadMJalih 

OUTSIDE  SECURITIES   (Qivbk  at  foot  of  7  ooksboutive  PXOBa).— GAS  SECURITrES,  Ac 


Ijaa  r*<^artilaa. 
Obarieaiun  i8C)Gi 


:*s 


Cbartlars  Valley  Uas 
Chleago  CoDsniners  IM Oe 
Chleago  Oaa-Aw  N  T  Slo 
CloaroOasCo  IM8s..,, 
OuMlnnaU  Gas  A  Cofca. 
jity  Gaa  (Norfolk  Va)., 
1st  ■ 


los 
aSM 

Cooaolidal  Gaa  (Bait)  8/>  Bait  L  1st. 
ronaolldGaa  (NJ)— l*tck{     18       81 
IM  Ss  1888 JA<'     an    I  88 


S8 

-  . as 

Oolanibos  (O)  Gaa-Sloek     SS 
IMSa  1889 JAJ  I  88 


ir 


104 


(ina  («•>•■■  rlilra< 


5onsam  Uaa  (J  City)-  «tk 
IMSs MAN 

DatroH  Gaa— <<>f  NY  Sloe 
CODSOI  Ss  1818— S««  N 
looame  6s 

Denver  Consolidated  O  a 

Fort  >Vayn4  (Ind)— Slo  /k 
IMAs  1886 JaU 

Grand  Rapida— Stock 

1st  Ss  1816 FAA 

Hartford  (Ct)  Gas L... 83 

Indiana  NatA  III  Oaa-Slk 
IM'sl^OS M*" 


Bid. 

Ask. 

71 

7H 

100 

I02M 

k  List. 

V.  %x. 

List. 

00 

86 



74 

77 

8A 

88 

78« 

78 

1    88 
?   49 

101 

46 

67 

80 

-» 

7R 

4*«a  »ecarl|lr». 


Indiana uu'is  (i as— Stock 

IM  8s  1890 HAN 

Janey  City  Gas  Light .... 
Laolede  Gas— N  V  8U>ck 
Lafayette  (Ind)  Gas— 81  k 

IMSa  1094 MAN 

Logaaspl  A  Wab  Tal— Stk 

lM6al096 JAD 

LoalsTllla  Gaa  Light 

Madison  (Wis)  Gaa— RUk 

IstSs  I8>S AAO 

Memphis  Gas 

\*«nn  n*»  s«  torn       waa 


Ask. 

ISS 
lOS 


80 
81 
80 
76 
00 
80 
101 


IJaa  Ki>rnrlil>>B. 


1n^ 


New  Orleans  ties  Ught. 
Ohio  A  Indiana— Slock. . 

lM«sieS« JAD 

Peoples  Gsi  A  Coke— N  Y 

Pblladelpbia  Co 60 

Ptiisbnrg  Gas 60 

New  Ss .'.. 

Portland  (Ma)  Gas  L...60 
St  Joseph  (Mo) 

6s  1887 JAJ 

St  Pan)  Gas— Stock 

Cooaol  6s  1044  ....MAS 
«»n<1  intjirest.    ^Prloe 


Bid. 


106W 

60 

SBM 

Stock 

t 

tl86 

IDS 

t   86 

88 

87 

41 

{   77 

i«#r  sh 


Ask. 


78 

Bxek- 


1U6 

en 

88 
80 
46 
80 
are. 
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115 


BONOS 

1I.T.8TOOKKXOHAIIOE 

WBEK  ENDINa  JCLr  15. 


LoDK  laland  (Con.) 

iBtSs 1011 

NorShblitcongKU3>..'82 
N  Y  U&J  Ex  K  lat|!UgSa°48 
MoQUlulL  Kx  gu  K  58.. .1045 

Ii>  &  Mu  Kit.    Ste  Cbl  H  Alt. 

LB&:jlLCouaugSs.l«3».  ( 

Tr  CocerU ) 

Oeneral  Kuld  4a 1943 

U>a  a  Null— >;ecel  Br  7alVU7 

NU&M  latK  ea 1030 

SdKold  Sa 1030 

BUS  Naab  latg  ea...lvlll 

Oeneral  Kuld  Aa 193U 

Penisc»la  diT  gold  Aa.  1V'20 

«tl.diT  latg  Aa loiil 

Id  gold  3a 19811 

lluh  «  Uec  latTa 1900 

Blnkfd(S&A)g  6a.. ..1010 

8  AN  AoougugSa 1938 

Oold  Sa 1037 

UnlHed  g4a 1940iJ  -J 

Regiilered :040iJ  -J 

Peiia  i  Atl  lBtgUK»».l«Zl(P- A 

Coll  truKl  K  5» 1931  M-N 

I.&N&M&MlatK4Ma.l945  M-!« 
NKl»*s  IstgugSa  ..1037,1''- A 
Kentuck;  Cent  g  4a...l987;J  -J 


4« 


.H-S 


M-8 
iM-8 
J  -J 
J  -J 
J-R 
J-D 
.H-8 
.M-8 

n-» 
J.J 

A-O 
V-A 
M-N 


tOA 
•ISl 


LCInALeig  4^a....l93 
LAJeSBgeCo  gug4a.l045 
L  N  A  a.C.    SteC  I  XI.. 
LosU  K>Co  latcon  gSa.1930 

MallunCoikl.    See  Lama. 
antaattan  Ry  con  4a.l00u  A-0 
Metropol  Bl  latg  6a...  1008  J  -J 


M-N 
3t-8 


J-J 


M-N 
J-D 
J-J 


F-A 
J-D 


XdAs 1899 

Man  B  W  Colonli  g  5a. . .  1934 
Market  8tC  Uy  Iatg8a.l918 
MoK'pt&BV.  SttfUcKlLY. 
Metro[»<lltan  Kl.  SmMhh  Ky. 
Met  81  Ky  gen  o  tr  g  Ss. .  1 09 1 
B«ayJk7l  b  At  1  ate  g  Sa.  1 043 

Reglatered 1043|J-D 

OolAOthAT  laign(fit.lO08|M-  l« 

Reglatered 1993  M- 8 

Lex  At  A  H  r  lat  ga  K  Si.'98  M- 8 

Reglatered U- 8 

Mex  Cent  cull  gold  4a...  1911  J  -J 
laicuu  iiicuma  g3a...l930j  J'lyt 

t/<  con  Income  g  3a 1039  J'lyt 

Bquip&coll  g  Sa 1017,  A- 0 

Mex  Inteniat  lat  cong  4a."77  M-  H 

Max  Nat  lat  gold  8a 1027  J  -  l> 

XdlDC  8a  Alp  almpdlOK  M-8t 

Id  income  gold  Aa  B.  .1917  An. t 

Max  North  lat  gold  Aa.. 1010  J  -  n 

Reglatered 1010  J-U 

MIeb  Cent^latcon  7a..lOO'.ii.>l-N, 

lat  con  Sa looa  .>I-N  ♦ 

«a 1009  M-H 


Friday, 
July  15. 


Bid.     Atk. 


33        40 


VilM 


112      

l\%ii  118 


lOOM 

104     Sale 
S8K 


WeekK 
Ranffe or 
Lait  Sate. 


Loui.   High. 


No. 


SSH  J'ne'08 
.9H  AuK'U' 
108  No»'07 
184M  May'98 
107  J'ne'«8 
113K  J'no'QS 
118  Jly'98 
103MHep.'97 
111     J'ly  '9^ 

ios"  J'iy'OS 


100« 

101 

88 


lOOX 
104 

»8M 


104 
108 


9S 


110 
1C5 


■  95 
118 


9a% 


105 
103 
108 
•5 
85 
108 


J'ne'98 
J'ne'OS 
May'98 
J'ly '08 
Apr.'08 
Jan.'e8 


103)i  gale 


IM    Mar'98 

,    »5)4        9.'55 
llitXIllA      J'ly'OI 


IMTiSale 
118)«  12U 


ViV^  111 

iioH  iv''' 


7«KBale 


97 


llSJi. 


Be 1081 

Reglatered 1081 

4a 1940 

Bealatered 194U 

Bat  C  i  Stur  lal  go  g  Sa  '80 
Mid  of  N  J.  Ste  N  V  Sua  A  W 
Mil  El  Ry  A  L  3oyr  g  5a .  1 026 
M  L  8  A  W.  S«  Ctalc  A  N  W 
Mil  A  Mad.  SMChicANW 
Mil  A  North.  S«Cta.MA8tP 
Mil  A  8t  P.  &t4  C'h  M  A  8t  P 
MIn  A  8t  Lga.  Stt  BC  RAN 
Mlun  A  8tl.— latg  7a..  1027  J-D 

latcouagold  Sa  1034  M-N 

Iowa  ax  lat  gold  7a.. .1000  J-  U 

South  Weat  ex  lit  g  7a. '10  J-D 

PaoiDcez  laigold  ea.I92l  A-U 

MAP  latSaat  4alntga..'SA  J-J 

M  88MAA  Iatg4alnt  iiu.'2H  J  -J 


M-8 

J  -J 
J-D 

V-A 


102M      193)4 


114  114« 

I  Iftti  J'ne'98 

180)4      I26i< 

J'ly '08 

Apr.''»8 


IBO 


•3 


ItH       1»t 


Range 

from 

Jan,  1. 

Low.Bigh. 


82       36 


120^  lUii 
107      107)4 
118      117 
116^120)^ 


IDS      105 


94    nil 
loomo4K 

""        91X 


83 


J'ly  '07 
Feb '97 


112  J'ne'OS 
102)4  May'08 
182  Peb.'98 
121)4  J'ne'OS 
il25HJan.'9S 
106  reb.'OS 
108     Jan.'96 


'106K  107 


148 

37 

187 


88 

82)4 

74 


M8tPA8SMo<>ng48lntgu'S8  J 
Minn  8t  Ky  latcungSa.  1919  J 
Minn  Dn.    SMStHMAM. 
MoKanATex—latg4a. 1000  J-D     « 0)4  Bale 

Id  gold  4a 1090  K- A)      66      8ale 

lat  exten  gold  Sa 1944  M-N  •...,. 

M  K  ATofT  latgagBa.'42  M-.H      88 

K  C  A  Hac  lat  g  4a....l00u  f-  A       78 

Dal  A  Wa  latgugSa.1940  H-N     .... 

BuoneTBdgCogag7a..'0A  n-N  '100 

Tebo  A  Nauaho  lat 7a  1003  J  -  U  'lOS 
Mo  K  A  B  Iatgng5e...l042  A-o  »9 
Mo  Pae— lit  eon  g  Oa. .  .19201  M-  N 

8il7a IBOfl  M-N 

TruatgBa l»l7!M-8t 

Reglatered 1917, M-8t 

lat  coll  g<. Id  5s 198oV.  A 

Regialrrad I98UlK- A 

P4«  K  ,-1  Mo  iateig4a.'8><  P-  A 

Id.xtindednoldSa.lO.SN  J  -  J|<I07     109 

:  Tard  v  l  A  W  lat  g  Sa.    ^A  M-B* 

LeroyAC  V  a  I.  lai  vSa'iln  J  -  J  • 

alliAl  .Mt  Iatextg4)4a.'4';  K-At|   

L^  gdextgaa 1947  .M-Ni  10>l)4  Sale 

,      ArkBranc'nextg5s.l93S|J-I) 
Oen  con  ry  A  Id  grt  g  Sa '3 1  A-O 


9gH 
10344  Sale 

110     

80     gale 


76     Bale 


^  Qen  con  itajup  gtd  g  Sa  *8 1 
MuaRlTBdge.  S<«ChicAAIt 
MobABIrm  prior  lien  g5a.'46 

Small 

iBoome  gold  4b 1945 

email 

Mob  AObionewgold  6a.. '27 


A-0 


?-D 


lat  exteuaion  gold  6a  1927  Q- J  t 

Oeneral  gold  4a IH3H|M-ri 

MontgomDiTlatgSa  1047:  F-A 


f>t  L  A  Cairo  gu  g  4a..lOSI 
Mohawk  A  Mai.  SmN  YCAH 
M  .ijougahela  Kit.  Se«  B  A  U 
Mant<'anu    Sw  St  P  M  A  M 


J  -J 


97M  Sale 
96«     97)4 


J'ly  •»? 

107 
NoT'97 


ISIM  Ang'97 


B9H       00)4 
64  67 

8S«4Jan.'9 
82)4       83<4 
72)4        76)4 
80      May'On 


69 
10i2 


09H 
108 
118 

78 


99)4 
lOSU 
113 

80 


7IM        76)4 


lOSti  J'ly  '98 
106)4  J'ly '98 


luN  May'Wi 
1 06)4  <  'X^^ 
106     J'ne'OS 


«4»4 
97 


90 
97 


120 

'11  a 


00 
89 


I80« 


78 

100)4 


120    (    180 
119     Dm'«7 

7774        ""* 
100         100 


96)4  109 

101)4  10S?4 

108      108 

87)4    OS 

85        91 

103      103 


108     109 

90  98)4 
114)4110)4 
101      lOS 


108)4  118)4 
114)4122)4 


183)4 
123)4 


70M    7«)4 


BONDS. 

N.y.  STOCK  BXOHANGK 

Week  Enuino  July  15. 


ilontauk  Kxt.    See  Long  la. 
Idorgau'a  La  AT.    See  8  PCo. 
Korrm  A  Essex.  Ste  Uel  LAW 

NaahOhHtA8tL  1st  7a. '13 
2d  ea 1901 

lat  con  gold  Sa 1U28 

lat  6a  T  A  Hb 1017 

1atea.Uc.M  M  WA  A1.IHI7 
lat  gold  8s  Jasper  Boh.  1028 
Nash  Flor  A  Shef.  See  L  A  N 
New  HAD.  See  N  Y  N  H  A  H 
N  J  Juno  RR.  See  N  Y  Cent. 
N  J  Southern.  Ste  Cent  N  J. 
New  A  Cin  Bdge.  See  Penn  Co 
.SOANEpriorlleugSa.lOlS 
N  Y  B  A  Man  Boh.  See  L  I. 
N  Y  Bay  Kxten  ttll.  See  L  L 
N  Y  Cent  A  Uud  R— 

1st  7a 1003 

Reglatered 1003 

Debenture  Saof.  1884-10114 

Registered  . .. .  18H4-1904 

Beg  deb  Sa  of . . .  1889- 1 904 

Debenture  g 4a..  1 890- 1 005 

Reglatered 1800-1905 

Debt  certs  ext  g  48 — 1000 

Registered 1905 

63^8 109 

Reglstervd 1097 

Lake  Shore  col  g  S%s  1998 

Heaistered 1898 

Mich  Cent  coll  g  3)48. .  1 998 

Registered 1998 

Harlem  1st  7s 1000 

Registered lOOU 


J-J 

J-J 
A-0 
J 
J  -J 
J  -J 


A-01 


128  ... 
•102)4  ... 
■|0<      102J4 

112  ... 
•lis   11 

112   ... 


J  -J 
J  -J 
.M-S 

M-S 
M-S 
J -11 
J-D 

:U-N 

M-N 
J-J 
J  -J 
F-A 
F-A 
F-A 
F-A 
.H-N 
.M-N 


110  iXSU 
102)410694 
188   123 
181   127 
125)4  125!4 
IDA   106 
108  108 


103 


Prtee 
Friday, 
July  lb. 


Bid.     Aik. 


Low.    High. 


181J4  May'98 
105H  NOT'07 
102)4      102)4 


115)4  1'64 
115      110)4 

un% 

llOSdSaio 

11054 

104)4 

104H 

10454 

10454 

ins      

'104H 


95 

91)4 

93)4 


NJ  JunoRga  lat  4s.  1988  F-A 

Reglatered 1988  F-  A 

Weat  Shore  lat  4a  gu. 2381  J  -J 

Reglatered 2381  J  -J 

Beech  Crk  lat  gu  g  48. 1038  J-J 

Reglatered 1038  J-J 

2d  gu  gold  5a 103aj-J 

Registered 1038  J.J 

Cleartleld  BItum  Coal  Corp 

latsf  intgu  g  4sser  A.'40|J  -J 

Small  bonds  series  B.  .'40  J-J 

Gout  A  Oawe  lat  gu  g  5a.'42  J-D 

R  W  AOgoou  lBtext5s.'22  A-0*| 

Nor  A  Mont  lat  gugSa.'lG  A-O 

B  WAOTH  IatgugSa.l8  Al-N 

Oswe  A  R2d  gug58..101S  F-Ai 

UtIcaA  Blk  HlTgug48.'22  J- J 

Mob  A  Mai  lat  gu  g  4a.  109 1  M-8 

Cart  A  Ad  latgu  g  48.1981  J-D 

N  Y  APutl8tcongug48.'93!A-0 

N  Y  A  North  Istg5s..l927  A-O 

N  Y  Chic  A  St  L  latg  4a.  1937  A-O 

Reglatered 1937  A-O 

N  Y  A  Ureenw  Lake.  See  Erie 
N  y  A  Har.  See  N  Y  C  A  Uud. 
MYLackAVY.  SeeDLAW 
N  Y  L  K  A  W.  See  Brie. 
N  Y  A  Man  Bch.  See  Long  Is. 
N  Y  A  N  B.  See  N  Y  N  H  A  U 
N  YNUA  Uart  lstreg48.'03  J-D 
Convert  deb  certa»i, 000..  A-0 

Small  certf8»l00 

HouSHtonic  KcongS8.1937  M-N 
NH  A  Derbycon58...19l8|M-N 


107)4. 
107      . 


108)4  Sale 
108     Sale 


Veek't 
Range  or 
Lou  Sale. 


115)4  lie 
115)4  J'ne'OS 
I  li)J4  J'ne'OS 
11054  1105< 
100)t  Sep.'O . 
104)4  J'ne'98 
104)4  Feb.'OH 
10454  J'ly '»8 

10454  J'ne'OS 

107     J'ne'98 

104J4J'ly'08 

9454        05 

95     J'ly  '98 

9354        94 


107)4  J'ne'98 
107)4  J'ne'OS 
103     May'07 


Huttge 
from 
Jan.  1. 


Low-Htph. 

'   isiw 
i"  i'o'i" 


108)4  10S)« 
107H  107)4 
108)4  NOT'07 
106     J'ne'98 


IV* 

71 

75 


91)4 
67)4 
83)4 
8S)4 
75)4 
84)4 


93)4    09)4 
99      103H 
ins)4  112 
6S)4    80 


r 


60        78)4 


10.1      106 
105M 109 


1 117)4  1 1 0)4 
102)4  108)4 
102      108 
86        9fl 
86        97 


118)4  123 


70        80)4 
97)4  100 


N  Y  A  N  K  lat  7s 1005  J  . 

1st  6s 1905  J  . 

NT*  North.  Se«  N  Y  C  A  U. 
NT  O  A  VYoon  1st  g  58.1939 
Bafunding  Istg  48....  1992 
tte.119  »u,uiio  only.  ..1992 
N  Y  A  Put.    See  N  Y  C  A  U. 
N  T  A  R  B.    See  Long  Ul. 
N  Y  S  A  W.    See  Br.e. 
N  Y  Tex  A  M.    See  So  Pac  Co. 
North  Ullnola.  See  Chi  A  NW. 
North  Ohio.    .See  L  Erie  A  W. 
Northern  Pacmo— 
Oen  1st  KKAmsf  g68.'21 

Registered 1921 

StP  AN  Pgeng6s...192S 

Registered  ctfa 1023 

Prior  lien  r  A  1  g  g  4s. .  1097 

Registered 1997 

Oeneral  lieu  g  3b 2047 

Reglatered  2047 

Nor  Pac  Ter  Co  lat  g  68.1933 

Nor  Ky  Cal.    See  Cent  Pao. 

Nor  Wla.   See  C  81 P  M  A  O. 

Nor  A  South  lat  gSs....  1941 

Nor  A  Weat  gen  g  8s....  1931 

New  RiTer  1  at  g  8s. . .  .1932 

ImprvmtAext  g  8a...  1934 

OC  AT  Istini  g  5s.. ..1922 

flcto  VAN  El8lgug48.l980 

N  A  W  Hy  Istoou  g  4a.  1996 

Reglatered 199A 

gmall 1996 

Nor  A  Mont.   See  N.  Y.Cent. 

Og  A  LCb  1st  con  68. .1020 
Income 1920 

ncome  amall 

OIndAW.  SeeCCCAStL. 
Ohio  A  Mlaa.  See  BAO  8 W. 
Ohio  RiTer  RR  latg  5s..l93e 

Oeneral  gold  Sa 1937 

Ohio  Southern  l8tges..l02l 

Oeneral  gold  48 1981 

Bug  Tr  Cocertfa 

Cm  ASt  L  l8tg4s 1901 

Ore  A  CaL    See  So  Pao  Co. 
OreRyANaT  istsf  g6B.1909 
OraRKA  Nayoon  g  4a..l948 
Ore  Snort  Line  l»fg  88.192a 

UUh  A  Nor  1st  7s 1008 

I        Oold  5s 1028 


J-D 
M-SI 
M-SI 


J  -J 
J-J 
F-A 

J 

V-Ft 


M-N 
M-N 
A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 

A-O 
A-0 
A-O 


J-D 
A-O 
J-D 
M-N 

J-J 

J-J 
J-D 
F-A 
J-J 

J- 


123      126 
105)4  Sale 


.  '20)4 
,110)4 


106)4  106)4 
WH  Bale 


112)4  115 

112)4 

'127      

127      

98)4  Sale 


nSH  Sale 


•108      

121)4  Sale 

120      

•112      

106      

00 

8l)t  Bale 


75 
83 


78)4  Sale 


'  05)4    88)4 
127     Sale 


86      NoT'97 


107)4  J'ne'97 


123  J'ne'98 
10S)4  105)4 
104    Apr.'OS 


104J4  Oct.'97 

157)4  J'ne'OS 

153     J'ne'98 

25)4  Feb '07 


119 
114 


106)4 
99 


Feb.'98 
May'07 

106H 
100 


113)4119)4 
113)4119 
106      118 
106      111)4 


102      109 

104)4  104N 

100)4105)4 

104      105 

107      107 

104^  104)i 

94        95 

OS        95 

91)4    04 


«  109)4 
'H  109)4 


102)4  110)4 
101)4  110 


119)4  103 


112)4  ll^M 
1 1 8  J'ne'OS 
124  J'ne'OS 
127  127 
97)4  08)4 
93)4  Msy'OS 
63  64 


110)4  J'ly '98 


108  J'ne'OS 
181)4  121)4 
118  Mar'9n 
117  FBb.'9'' 
ini  Feb '97 
89  89 

81)4        82)4 


102  Jan.'9S 

'  88)4  J'n'e'bs 
14)4  Feb.'Hs 
10  J'ne'98 
7S)4    78)4 

116  J'ne'98 
9«)«   96)4 
127    127 
121   J'ne'OS 
108   May'07 


6 
152 


123      128 
100      107)4 
104      104  11 


145 
145 


157)4 
153 


110      119 


106 
06 


109 
108)4 


118 
112 
184 


119)4 

119 

12A 


124)4  127 
90)4    »85< 
03        07)4 
57        64 


104      113)4 


102  105 

180  185)4 

118  118 

117  119H 


88 
74)4 


80 
SB 


108      101 


80 
11 
10 
76 

111 
8» 
118 
121 


tv* 

116 

97 

187X 

181 


*£fo  linos  iTndaf .  taaaaara  lataat  Did  and  asaed  cats  week. 


tBjudtdusJaa.    »  Boodi  due  July.    I  8  mdi  due  Junj     I  Ujuds  due  iliy.     Bonds  daa  !I»T. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— TW-Z:-.  £  ELECTRIC,  Sc. 


riaa  HreaHrl'a. 


gyraouaa  Uaa— Htook. 

IstOa  1S46 JAJ 

WaaUm  OaaiMllw)— 8tek 

6a-8e<  N  Y  Suwk  Kxeta 

Telra.  Sc  Trifpb. 
American  l>lst  Tele— NY 
American  Tel  A  Cab— NY 

Central  A  South  Aroer 

CIM8  A  Poto  Talepb— 8tk 

Bond  Sa 

Conmarelal  Cable 

Comaaer  Union  Tel  (NT). 

■nnnfr«  A  Ra?  -ifnte  Tel.. 


16H 
8« 
IdSt. 


Stork 
Stock 
108)4 

59 
108 
160 
118 

70 


U« 


Bxob 
Bxch 
108 

60 
106 
180 
115 

78 


I      Tplec.  ic  T>le»h. 


Erie  Teleg  A  Telephone 

Krenklln ,... 

Oold  A  Stock 

Bonds 

Hudson  RlTer  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone.. ..10 
Now  Bug  Telep— See  Bost 
Northwestern  Telegraph 
N  Y  A  N  J  Telephone. . . 

6«  1020  JAJ 

PadBc  A  Atlantic 


Bid. 


es 

40 
112 

90 

74 
108 
105 
•54 
on  list 
111 
160 
107 

79 


ASH. 
60 


200 

•68 


Telru.  I.V  Tflfph. 


Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 

Flrotrlc  Companies. 

Alle/heny  Co  Light  Co... 

Rmsh  Electric  Co 

Brdgpt  (Ct)  Rl  Lt  00.26 
CoiiNol  Klentrlc  Storage.. 
Bddy  Electric  Mfg  C0..25 
Bdlaon  Kl  IM  Co  NY-N  Y 
Edtaon  Kl  111  Co  Brk— N  Y 
Bdlaon  Ore  Mlllliu(  Co.... 
HdlsoD  Storage  Co 


Bid. 

Ask. 

Mo 

85 

Stock 

Bxch 

ISO 

140 

35 

45 

t  40 

18 

20 

t 

13 

Stock 

B«h 

Stock 

Bxch 

12 

IS 

88 

23 

Kleclrlc    -i^oinpanlHw 


East  End  Electric  Light.. 

Electro-Pneumatic 

Fort  Wayne  Bleo.  C0..8S  t 

Series  A 

Oeneral  Electric  Co— N  Y    Stock 

Do  pref. — See  Boston  L  Ist. 
Hartford  (Ct)  Blec  Lt  Co.     115 
Hartf'd(Cl)Lt&PowCo25  t     4 
Mo  Rdison  Electno 14 

Do  preferred 48 

Narragan.  (ProT)BICo.SO  t  80 

Now  Hav  (Cr  >  Bloc  Lt  Co    160 

t  Prtoe  ter  share. 


m 

4 


Bxck 

126" 
7 
\'iit 
♦  R** 

87 


116 


THE    CHRONICLR-BOND   prices  («  Pi«e8)  Paob  4.        [voL  LXVIL 


BONDS  ?1 

CT.aiOOKBXCaAflOK  Ij 


Pr<M 
mdoM, 
Jult  15. 


BM      i>lc. 


:oi    in« 
IllWilSW 
IIIM  — 


..iMoir-4 

..i«i«  J- J 


BjS*-.l»ta  J  -  J    toiu  I 

hMAb lM«i8*^ii    liUi 

ilMB*MlU..lMCO«Ct     mS 

OtumohMamt.   SmMT  O 
ooFakp.   SmCAMW 
IJac  OOMt  Co- 1  «t  (  »• .  I  MS  J  -  D 
K  Mot  Mta>»n.  J(M  Xo  Pm 
rsMmst  t»bM4T(t«.l«IOIll-M 

Ku  Oo  ri  Ut  ■  «Mi.  IMl  M  -  J 

■««W«C»<I IMI  J- J 

MaMoollnutna.ltST  M-8 

P  O  O  *  Bt  L  eon  (o  ■  4U>- 

B«tMA. Itf40  A-O  Mil 

•MwBgW 1»4I  A-0>ltl 

tmxm  Ctau IV41I  M-N  •105 

•■lM01«(iur tV43  M-N  'IM 

PIM* CtB  A  8t  L  IM  T>.l»00  r-  A 

rau  n  w  AO  iai 7t! 

M7s 

M7i tSlCA-Ot 

OBtLAPliteoii«B*.tvail  A-O  •lOT 

■«»)lt«f»«l I«3«  A-O     .... 

OwrAPttUooatf  71.1900  M-N    lOr 

0«B««f  4W«Mr'tA.l»4il  J  -J 

BwlMa ia4«  A-Q 

arBAI«zlttiaf4Hi.l»4l!J- J 

M*0B4m|wi(a(4W>.'4'>'j  -  J 
taa  RRO»—  I 

Ut  rMl  e(UM  (  to. . . .  IS9sLll-N 

OaBMarUn«(  6« l»Oft|j.  J 

<>■■  ■WTaoar  A*  r«c.. .  1009 

OoBt  U l»l« 

BatMtarad 1919 

Oooc  to 1048 

O  A  Mar  IM  en  (  4  W*.  1 0SS 

D  N  J  RR  A  Cu  gmi  to.  1 044 

DRRRABMlM(ato|C.'Se 
raoMOoUAAt.  SMl.ANaah 
Pw>D«eABlit(a*ur«o.*«0  J-J     09 

■raoa  DIt  latgaiUrac'tO  M-  8     08 
M ■  Sa  U  no  IM  nl..l0te  M- M 
PaoABait.  SmCCCASIL 
P«oAPaknaUt(«i. 

•d|4Wi Feb. 

Ptna  Craak  rac  laar  «• . .  1 0i>0 
PIUjCIdASiL.  SMPannOo. 
PCCAStL.    SMPaanOo. 
PUuaaTATolUt««t..l0«S  A-O 
muACoiuMlUT.   2iMBAO. 
fiturtWACh.  Sm PanoOo. 

rnu  Jane  lit («• I0t*  j- J 

PItU  A  L  Brla-S4  s  Sa . .  I0S8  A-OT 
PltU  MoK  A  To— lMga«a.'8il  J  -  J 

Mnar  «( 1084  J  .  J 

MaKaaAB  r  Ut  («a.l0I8  J  .  J 

ntUP  AP  lat  f  S« 1018  J.J 

PttUSh  ALKlM(5a..l04O  A-O 


118         lis 

110    j-ir"0H 


^8* 

n-N 

M-N 

M-8 

r-A 


.1931  Q- 
,  1931  M- 


l«l      ... 
89      ... 
189     18TM 


108 


'188     187M 


80 


lat  aonsol  gold  9< 1948 

PnuAWMt  lMg4i...l9tT 

Gold  9l 1801-1041 

Pttta  T  A  A«b  UtaoD9tl097. 

Raadlng  Co  can  g  4*.. .  1007 
R^iMarad 1007 

BaniMUvr  A  Bar.  Sm  D  A  U. 
•Mk  A  Dan.    See  Sooth  Rr. 
■loSrlTaat  let  g  4<....  1939  J 
~'  >  Or  Jano  let  gu  g  Se.  1939  J 


J-J 
J-J 
M-N 
M-N 

J-J 
J-J 


«S 
SO 


Bala 


8a)iSala 
89H 


•lis 


180 
A-OlMOS      108t< 
A-OM81M184M 

181 


'108M  . 


Ooaraataad  gold  5s. ..1087 
■tPaalADnlsth  lat  9*.  108 

M»a 1017 

■tPMlM  AM*d8a....l9O0 
Dakota  an  gold  8a.  ...1010 
lat  eooaol  gold  Sa 1088 

Bagiatarad 1088 

Badoead  to  gold  4Wa  1988 

Baglatarad 1088 

Montizt  lat  gold  to. .  1087 

Baglatarad 1087 

MtanUnloii  latg«a...l088 
MoDtC  lat gagaa.... 1087 

Bwtatarad 1087 

lat  guar  gold  9a 1087 

Baslatvad 1087 

■  Mum  latdlT  tatg8a.t0O8 

Baglatarad I0OR'A-O    

WmABPIatg  5a....l0S8  J-D'tllH 


J-J 


Bio  Or  Bo  latg3-to 1040 

•oak  A  Pitta.  See  B  R  A  P. 
BomaWatAOg.  SeeNTCani 

Batt  Laka  O  UtgirSt.-08-18 
t  JoAG  I  Utg8-a  4a. .1047 

ft  L  AAT  H.  Su  lUiooii  Cant. 

-it  I.  A  CaL     See  Mob  A  Ohio. 

it  L  A  Iron  Mount-   Sm  M  P. 

at  li  K  C  A  N.    See  Wabuh. 

«t  I.  M  Br.  See  T  KR  A  of  BtL 

4t  Iioali  A  San  rranotaeo— 
ad  gold  «■  Clau  A....10O8 

fdgoldSi  aaMB 1008 

MgoldSi  CUaaO 1008 

lat  (  8a  Piania  C  A  O..1010 

aanarml  gold  6i 1081 

Oanaral  gold  Si 1081 

lat  traat  gold  9a 1087 

PtBATBBdglatgSa.lOlO 
EaoaaaMId  lit  g  4«...  1087 
StLABF  KRi4i....l00« 
Boathw  DiT  III  (Si.. .1047 

SLBo.  SeeStLAATlI. 
LB  W  lit  g4ibdots.  1080  M-N 
td g  4i Ino  bond stta. .  1080  J- Jl 
-I  Paal  Cltj  Cab.  o  ■  9a.  1087  J  -  J 
■-  9I...1087  J  -J 

r-A 


08 
•4 


80M 


78    Bala 


U-N    I18M 

1-g   ubS 
M-N    11SM  114 
P-A 

J-J    117M 
J-J    104Usala 
A-O  *  08     108 
A-01'107 
J-D    .... 
J-Jl«  78 
A-O 


S)*H   0S 

T8H 

81 M  Bala 


Lo».  Bigk.  Ko 

lot  l04Mi  J0j 

74  7S)«   «l{ 

(8  et   104{ 


108    104 


110MJ'na'«8 
III  J-Ba'08 


108  Oat. '97 
108  J'oa'08 
10»K  Apr -07 
140  Mar-08 
140     Mar'" 


ll*WApr'07 
ior"  Maj'M 


Jan,  I. 


•4 


108     NoT*»7 
108     lUr'Vt 


llBMPab.'08 


09        100 
00    J'ne'08 
I8M  J^a'08 

ISO  MaT'08 
89W  Mar'08 
187     NOT'07 


I07J<  JMjr'OH 
98  JMy  •07 
88  04 

48      J'ljr  '08 


^S 


88K 


80  sot 

01     J'na'OI 
AS     J'aa'08 


79 


111     Mar'OS 
118M     lis 


?0l 


114  J'ne 


I17M  lis 
104   I04K 
100    100 
109   0«t.'«7 


IV* 


IV* 


j-:S 
J-J 
J-J 
J-J 

J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


Ba«iatara4 1088 

ftPANorPao.    See  Nor  Pm 
{tPAB'zCitr.SMOStPMAO 
I A  A  A  P.    Sm  Bo  Pao.  Co. 
tPANPIatat  g8a...l010 


J-D 


J-J 


100     Bala 
08 


'lOOM. 


76W  78 
80H  88 
00     Nor'97 


Mar-98 
J'lr  "OH 

■■■      QS 

ria'08 
180  ~  J'na'OS 


117    Mar' 

lOeWJ'lr' 
mSj'ir' 
laoljJ'na' 


084 


334 


40 


Loto.Biak 
00  107  I 
OS  7SV< 
80       04    I 


108      104 


BONDS. 

W.T.  8TOOK  BXOBANQK 

Wbbk  Bnuiko  July  15. 


PHct 
rrUUg. 
JtOgli 


San4ftor 
Lot  Sale. 


1 


■  Bid.     A$k. 


108     114 
110      110 


A-O; 

A-O    

J-JMOSM. 
J-jl 


•4M 


\0»it  IIS 
108      118 


10»H  108 

"uo"  Viiiii 

140     140    I 


107     10» 


Bav  P  A  W  lit  eon  g  Sa.  1084 

latgSa 1084 

BeloloValANB.  SaeNorAW 

Saab  A  Boa  lat  9a 1088 

SaaABBdaa.    See  Bklrn  Bl. 

Sod  Bar  A  So  lit  gOi...  1084  

SoOarAOa  lit  gk..  ..1010, M-Nl> 

Soathem  PaetBe  Co— 

Oal  Uar  AS  A  lat  g  01.1010  P-aI  

Sdg7i 1908  J-D  'lOS     

MaxAPaedlTlatgS*.-8l  .M-N      VAM  Bala  < 

HoiuAT01atWAN7a.'OH  J  -  J  MSB     

latgSalDlgtd 1937  J  -  J  'lOS     

Oongaalotgtd 1918  A-O  • Ill 

Oang4aint|td 1991  A-O*  81      

Murgwi'aLaATlatgai.'8»  J  -J    

lit  7l 19IK  A-Ol  

NTT  A  Mai  go  Iltii4l.-|8  A-O 
OraACal  lalgtdg  Si.l997  J-J 
BAAAPuilat  gug4i.'4S  J  -J 

Tax  ANO  Ut7i 190S  P-A 

BablaadiT  lat  g  Si..l9l8  M-M 

Con  gSs 1948  J  -J 

SoPolArga  litgSa.'09-ia  J  -J]  'lOSii 


Low.    Higk.'Ko 
I04M  Oot.^07 


i04NPab.*08 


04 


•4  IS 


Jirom 
Jan.  I 

!£ow.ft0A. 


104N 104K 


Of     sa 


107    Jan-'ON  ...    107     107 
109WMar'»8' ■'  '    100     I09M 
0l$J        0S     I     3-,      98        0O>J 


I07MU0M 
108      110 


UBHUSW 


llOK  J'ljr'»« 
I'.O      J'lr '98 
89M        8814'       I      TflW     88M 

l90MFab.'9n l2aS  180iJ 

187     Apr. '08  —      — - 


00 


Bala 
119 


07     Bala 


BPot  Cat  Iatgei.'05-I9  A- 


100^  Bale 
88 


lit  eon  guar  g  Sa. .  10371 M- N 

AAN  WlitgogSa.l04liJ  -  J 

BPOoaat  letgng4a..ie87|J- J 

SPaoof  NMez  latgOa.'lllj  -  J 

BoathRr- l>tooDg9a..lO04IJ  -J 

R««UUr«d log4lJ  -J      

Mem  I>|T  l»i  g  l'4M'SeI(iliil  .1  -  J  'lOOM  I08M 

IteeiKterixi  1991 .1  -J    

~  Tan  raor  llan  g  4-Si.  1 938  M  •  8 


78     Jan.'08;..-. 

09  07    1087 

no     Mar'08  ■■.- 
IOOI<NoT'07  •••■ 

OOK        07         »» 
100  lOOU 

lOOK  Mar'ON 

08M      lOOU 

SoiJ        89S 


I08H  Bala 
0414  Bala 


108 
04 


M-B 
J-J 
A-O 
J-J 


8S 


09     lOOMl 
00        00      i 

19        18M 

80      190 
8SM    SOK 


Raglstared 1988 

AlaOen  R  litg  0i....l»t8 
AU  ACb  Air  Una  Ine.  1900 
Col  AOraenr  lat  S4la.l01<l 
BT  raAOalat7»....100o!j- J'  lOSMi  Sale 

DiTUIonal  g  Sa 1930  J- J* lia 

Con  lat  gSa I93A<M-N  *110     liou 

GaPaoRr  lit  g  S4s..l09S|J  -J  '118 
Knox  A  Ohio  latg0s.l99S  J- J'llS 
RIoh  A  Dan  eon  g  Si.  .1918  J  -J 

Eaulpslnk fund g Si.  1909  M-  8 

Deb  81  itamped 1997  A- O 


104     100 


7eM    04 
80       48 


77V    87W 


,        _    _4Ma. 

Sanb  A  Lairlitn  lit  g  4i.l03S 
Brra  Bins  A  N  V.  See  DLAW. 


TSH    90 
91       04H 
04       SO 


84 
871 


107  J'lr '98 
I OOM  Mar'08 
0OM  100 
00  Pab.'98 
laSM  Jan. '06 
187M  J'lr'08 
lis  Apr'e7 
1O0M  Mar'08 


100     J'na'OS 
ill"  RoV'07 


lOOX  O«t.'07 


98 


OSH    BOM 


VlrglnUMId  gen 9i... 1936  .M-N 

OtdiUmped. 1930  M-N 

WO  A  W  lat  or  gn  41.1991  F-A 

Weat  NC  lateon  gSi.1914  J-J 

BAN  Ala.    See  L.  A  N.  1 

Bpok  PalliANor  UtgOs.insg'j  -  J 

Stat  111  Rr  I*^  K?  0  *H*-}*il''  ~  " 


09 

•104 

109 


A-O 

P-A 
A-O 


J-D 
Mob. 
J-J 
J-J 
A-O 
J-D 


A-O 
J-J 
J-J 
M-N 


114      190^1 


esw  :ooH 


09W  1.00 


80 
90 


70 
SB 


IV* 

78 
89 


lis      117 
lOB      109 

lao    lasK 
1I8W  las 

188     ISO 


lOSM  108M 


08M  lOOW 
06       90 

laaw  188U 

118W  188 

1*07"  iboii 


I09M  too 


Tar  A  of  St  L  lit  g  tUs.'SO 
J.  latoanKoMSi.1804-1044 

8tl.MBgeTergngSa.1030  .-   - 
Terra  Haato  Blao  Rr8  0a.'14lQ-Jt 
Tex  ANO.    See  80  Pae  Co.    ' 
TaxAP  Rr  B  dIT  litg  OI.10OSI  M-  B 

latgold  Si 8000  '    ~ 

8d  gold  Ino.  Sa,  Dee. . .  8000 
Third  At  lie  gold  Si.  ...1087 

TolAOO  IstgSl 1938 

Weat'ndir  lat  g  Si...  .1033 

Oeneral  KUM  Si 1938 

Kan  A.M  tat  gu  g  4s...l90O  A- O 
TolPeo*  w  l»tK()ld4i.l917'J  -J 
TSt  L  A  KC  litg  Satr.lOlS  J-D 

L Hater  A  Del  latagSa.1098  J- D 
'  nloo  BleT.  See  Bklrn  Eler 
On  Bl  (Cblo)  let  gBi....l04S 
On  Pao-RRAI  gg4i.l047 

Begtatared 1047 

TrCo  etta  g  4Wi 1018 

O  P  DAi}  lit  0  g  Sa  tr  ra'80 
UnlNJRRACCo.  SeePaRR 
Utah  A  North.  Se<  Ore  8  l>. 
UtteaA  Black  R.  .See  N  V  Cent 

Ver  Vil  Ind  A  W.  See  Mo  P. 
Irglnia  Mid.  Sm  South  Rr. 
flTabRRCo  lit k3i..  1030 
W     Sdgold  61 1039 

Dabentnra  lanes  A 1 030 

Serial  B. 1039 

litg9iDetACh  Ext..  1941 

BtOhaaBndgalstgSa.l0OS 
Warren  RR.     See  Dal  L  A  W 
Waah  OA  W.     See  Southern 
Wait  N  r  A  Pa— litg  9a.  1087  J  -  J 

Oenga-4i 1943^  A-O 

Inoome  9i April,  1943  Not. 

Weit  No  Car.     See  Booth  Rr. 
Weatam  Pao.     See  Cant  Paa  „  _ 
W  Chle  St  40-rr  lBtenr9a.*aS  M-N 

40-raaroong9a 1080  M-H 

Weat  Shore.    See  N  T  Cant. 

W  Va  A  Pitta.    See  B  A  O. 

W  VaCantAPlatgSi.lOll  J-4 

WhaaUngAL  B  litg9a.l0SS  A-O 

Traat  Co  oartlOoatea. 

Wheal  DlT  lit  gold  9a.  1 088  J  -  J 

Bztan  A  Imp  gold  Sa..l08O  K-A 

Oonaolgald4a 19e>  J  . 

WllkaaABaat.  SmNY  SAW 
Wll  A  Sionz  P.  See  St  P  M  A  M 
Winona  A  St  P.  See  C  A  N  W 
WliOantOolittrgSi  ..1937 

BngraTOd  traat  aertlBoataa. 

IneomaSa. 1087 

MI8CBLT.ANBOD8  BONDS. 
A  dama  Bx— Col  trg  4i>.ie48  M-S 
A.m00tOII  debgHa...l900ga.r 
AmDkAImpSa.    SeeCenNJi 
Am  SplrlU.Mfg  tatgOa. 1918  M-N 
Atlanta  (>  I.  Oo  let  g  Sa.l947  J-D» 

Bar  A  H  Car  Co  1  at  g  S>.  1 948  J  -  J 
o«l)Qaitrctfiifg5a.'89|j  -J 


M-N 
R-A 
J-J 
J-J 
J-J 
A-O 


J-J 

ii-oi 


U8 
101 


lis 

,  183 


103 

107.-< 

107K 


llS)iAn«'07 


110  D«e'07 
lOSM      lOBW 

114  j'ir'MH 
loow    no 

199     J'ne'08 

no       no 

lasx  J'ne'08 
101     NoT'07 

00  J'na'OS 
I07M  107M 
107    J'ne'08 

84  Ang'97 
118     Mar'08 


00 


lOSM, 
lOS     , 


lOSW  Bale 

4»4!  Bale 

193 


.  104 

,  100 

81 


00 
100 


97      

OOHSala 


34     Bala 
OOMBala 


llO^Sala 
87     Bala 


87       98 


•101     109 


I07K  . 
34  . 
14K. 


•107  

107  

09  100 

89  

88  


44KBala 
9        6 


00     Rale 
107     Sale 


89       84 


I08K 

048 


97M       OS 


100     Mar'« 

100        100 
108     Oat.'e7 


110l<  J'ne'08 
10941     100 

40S        44U 
I9KW  J'ne'08 
104        104 
108     J'lr  '98 


87 
973 


70  J'lr  '98 

78  Mar'98 

87  87 

100  100 


90K       07 


40t4 


»E«'5 


94 

70X 


nox 

87 


97li  J'ne'03 
lOSM  J'lr  '08 
110     J'na'OS 


108U 

(       S«K 

J'lr  '08 


108         108) 

\v* 


09     Dao'97 


lOIMMar'OH 

100    Mar '08 

00     Mar'08 

OSMMar'OS 


80 


79       70 
MM    87 


90U  osk 
00)2 100)2 
OSK  no 


90H 

looy 

108., 

eOM  looM 

sa       87  It 


io9mioi< 

87       OS 


00     100 


■  "'  lonw  108 

...  n8u  lis 

1  107     IIIM 

...  118     188 

«  118     II 


lis     ISO! 


IIOMIIOM 


03 
t824 


1 4      NOT'07 
4J«        4.«8B. 


00  OOM 

106M      107 

84  84 


OOX  Jan.'OS 


^ 


OS     00 

100     107H 
108     107 


109    now 

10BW110«2 


100    now 
OOM  tooM 

88       44)t 
117MI84 
109     lOS 
108     108M 


78       StM 
80       1t% 
SSW    90 
08     104 


8SW    OSK 


44        34 

iSM   70M 


I04M1I0W 
74S    87 


07     lOBVt 
lOSMllO 


lOS     110 
47X    90 

10       10 


lOOMlOlt* 
100     108 
00       00 
08W    08)0 


f**?j^ 


08W    09M 
lOSMlOO 

•4        SO 


OOH    01' 


•MopnaartMari  ttMaaaralataatbtdaadaaltadtfelawaak.  tBoadaAoaJana.    •  Booda  Oaa  July.    I  Boodi  daa  Maroft.  1  BonOa  doa  Jaa.  • 


«Ma«tb 


OUTSIDE  SECURrriES   (QiTKN  at  foot  c 

)P  7 

C0»8BCUTrVK  PAO 

m).- FERRY  S  RAILROADS. 

Blaetrte    CaaraniaaJ   Bid. 

Aafc.  I       Ferry  Canpanlee. 

Bid. 

Aak. 

Ballraad*.           |  Bid. 

Aak. 

"osJi 

8SH 

Kallrondi. 

Bid. 

Aak. 

190       N  J  AN  TKerrr-«iook.. 

ISON       latOa  1048 JAJ 

100       N  T  A  B  R  Parrr-Stoek. 

IS           BoDdaBaot  1088 

80       NPABBTranaAParrr 

Uau         Bonda,Si,or  1000 

no        lOthASSdSUParrr 

AUh  A  Plka'a  Peak  lat  Sa    lui 

CtaANWlat  7s  Mho  vjii  i  i 

Do    Menominee  axt '  1 1 

OhloATomahlatSalOOS 

NoithwUn.  lit  711017. 

PramBkAMoVal  lat'88 

Do              nnatampad 

WInAStP  latext7e'IS 

Ch  A  Beat  III  ilnk  fd  ool  tr 

CInASpgf  9d  7i  gu  C  C  CAI 

JaakLABag  liteztSi'Ol 

KlncatouAPemblBtM.. 

LNAAChlitSaOAIDiT 

lAnd  Intaraat.         tPHoe 

100 
189 
180 
190 
ISO 

KraaVxrantBlaoUCo.    I89W 
fkoa-Bonat  Welding  Co 

Booda BS 

Oa,l011 'tn7 

Boboken  Panr— Stock . .        00 

latSa  ie4S MAN  |10H 

Metropolitan  Parrr— Si.      107 

KO 

70 

1  00 

SB 

•?s 
*\% 

1  98 

70 
SB 

108 

71 

08 

80     ; 

OS 

80 
100 

44 
101 

AU!  T  A  8  Pa  go  f  d  Sa  note. 
Atl'laAChAlrLlat7a'07 
Atl  AP  OU  of  dap  gu  4a  at'd 
B  A  0  8^1,  when  iMued. . 

Do    4a 

Do    pref      "          " 
Boat  A  NT  Air  Une— Com 

Prefen»d-S«e  N  V  8to 

California Paolflc  lit  4^1 

Do        9d  mort  guar 

ChMllAStPDubDlT'UO 

'      Do       WUValdlTSa'80 

101 

117 

0 

98 

80 
30 

...••• 

\ii" 

SOB       Union  Parrr— Btook 

lit  Be  1010 MAN 

91                   Kaliraada. 
108       AioCoiAP  latOitreoeU 
At  JCA  WlitOitrooeU 

ok  Bx 

98 

95 
1180 
(180 

eh. 

:::::: 

108 
108 

per  an 

iVsM 

ar« 
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BONDS. 
S.  T.  STOCK  EXCHANGE 

WKIK  KSDISO  JCTLT  15. 


B'kljn  DOMlstcong5»..'48 
Br'k'nW*WH  1st  g5».  1945 

CabCoalHlQ.  SmTCIAR. 
OL4CCO.  SMPG*CCk). 
Ohio  Jc4  St  YdcolgSs.. 1915 
Clearf  Bit  Coal.  SmNYCAH 
Col  C4I  Utcong  68...  1900 
OolCAI  DeTCogug5«..1909 
Col  Fuel  Co  gen  gold  6».  1919 
Col  F  A  I  Co  gen  s  f  g  5>.  1943 
OolambusOas  Istg5a..l932 
Com  Cable  Co  1st  g4*... 2397 

Besistered 2397 

Con  Gas  Co.  Sm  P  G  4  C  Co. 

DeBardelC4I.  S«TC4I. 
el  4  H  Can.  See  RR  bonds 
Detroit  Citr  Gas  g  5s. ...  1 923 
DetGuCocon  1st  gSs..  1918 
IHt  H4M  Id  gr  SHs  8  A.191 1 

Ed  El  111  lstconTg5s.l910 
IstcongBs. 199S 

■dKlIll  B'klylllstg5s.l940 

Bealstered 

■rleT  4  T  ool  tr  g  s  f  5s. . .  ISSe 
■qOasLNT  lstcong5s..'38 
■q  O  4  Fuel.  See  P  Q  4  C  Co. 
r^en  KlecCodebg5s..l922 
VJrRlTCoal4Clstges..'19 
Or  RapOLCo  1st  g  5s.  1916 

Hack  Wreor  1st  gSs..  1926 
and  B  Co  1st  sf  g  es.I931 

lU  Steel  Co  debSs 1910 

Non^conT  deben  58 1913 

Iron  Bt«*mboatCoes...l901 
Jaff  A  Claw  C  4 1 1st  g  Ss  1 928 

M>9« 1926 

K  O  Mo  Oas  Co  1st  g  5s.  1922 
Lm Ou-L  Co  of  StLl st«  Ss'  1 9 

BmaU  bonds 

Mad  Sq  Garden  lstgSt.1919 
MatTAT  Istsf g  SS...1918 

Baclstared 1918 

lUch  Pan  Car  Co  1st  g  5s. '42 
Mnt  rnel  Gas  Co  Sf  Pe<  >p<  ia.i 
Mnt  Cn  Tel  Co.  See  Wn  Un. 
■atBtaroh  MfgCo  1st  g  69  -20 
Mwpt  News  B  4  D  D  5s. .  1990 
H  Y  *  N  J  Tel  gen  g  5s  oy.'20 
M  Y  4  Ont  Land  1st  g  6S.1910 
KoWeatn  Teleg.  See  Weat.Un. 
Peo  Gas  4  C  1st  gu  g  es.1904 

2dgtd  g  6s 1904 

1st  consol  g  es 1943 

Befnndlng  g  5s. 1947 

Registered 1947 

Ch  G-L*Cke  Istgug  5s'37 
Con  G  Co  ofCb  Istgng  5s'36 
■q  G  4  FCb  Istguges.'OS 
Hu  FueHJart  1st  Kiit:  .">.  1947 


F-A 


J.J 

F-A 
J- J 
.M-N 
F-A 
J-J 
-J 
-J 


J-J 
F-A 
A-O 
M-8 
J-J 
A-O 
A-O 
J-J 
IH-8 

J-D 
A-O 
F-A 
J-J 
M-S 
J  -J 
A-O 
J-J 
J-D 
J-D 
A-O 
Q-F* 
Qn-F 
M-N 
M-N 
M-N 
M-8 


M-N 

J  -Jl 

M-N 
F-A 

M-M 
J-D 

A-O 
M-8 
M-8 
I  -J 
J-D 
J-J 
M-N 


Price 
Friday, 
July  15. 


Bid. 


Afk. 

115 

93M    95 


10« 


92^  Sale 

95     

•  1«U    17 

•110     

•114« 


■io«« . 


lOS    Bala 


116 
'106 


'104     107 

104 

lOSH  105 

'100      


Week'f 
Sangtor 
Last  Sale. 


Low.    High, 

114H     114M 

93HJ'lT'98 


109KFeb'97 
lOOH      lOOK 


104     Jan.'98 
80     Ma;'98 


101KApr.'98 
104     Fab.'98 


92«        9tH 

95  95 

16K  J'ne'9g 

111      J'ne'98 

115M     116M 

113H  J'na'97 


wm 


'98 


104     J'na'98 
9SHJan.'97 


111     Atlg'»7 
"70"  Apr  •97 


107     Har'97 
80      Ma7'97 


106 


105 


10»  riT'»l 
"bs"  J'ni'vi 
108        108 


111  NOT'97 
lOa  lilar'98 
116        116 


lOOH     106)4 
104         104 

102      ia«M 


Ho. 


Range 
from 
Jan.  1. 


LOIB  Higi 
109^11$ 

»*    loow 

109H 109H 
95      lOOH 


100      104 
80        84 

loili  ibsw 

104      104 


89  95U 

90  108 
16X    17H 

108      112M 
114X119 


98X    98X 


•a      104 


100      106i< 


106     108 


lOS     100 
lis     ISO 


108     lOSM 

101    loa 

101     108 


BONDS. 

N.  T.  STOCK  EXCHANGE 

Week  Ending  July  15. 


c'eorlaWatCo  gOa.. 1889-19 
PI  Valley  Coal  Ist  g  68..  1920 
Procter  4  Gamb  1st  g  68.. '40 
St  L  Ter  Cupples  Station  4 
PropCo  I8tg4)i8  5-20yr'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
Sp  Val  Wat  Works  Ist  68. '06 
Stan  Rope  4T  Ist  g  68..  1946 

Income  g  5a 1946 

Sun  Ck  Coal  Ist  g  af  6s..l912 

TennCoalTDlT  lBtg68.1917 

Birm  DlT  Ist  con 68.  ..1917 

Cah  C  M  Co  Ist  gu  g  68..'22 

DeBarC4ICogng6B.'10 

n  SLeath  Cos  f  deb  g  6a. '13 

Yt  Marble  1st  s  f  5a 1910 

Weat  Union  deb  7b.  .1875-00 

Registered 1875-1900 

Debenture  7b..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsfd  68...1911 

Northwestern  Tel  78. . .  .'04 

Westn  Gas  Co  col  tr  g  5a...'33 

Wh  L  B  4  P  C  Co  Ist  g  6e.'19 

Whltebrat  F  gen  a  t  68..  1908 


M-N 
.M-N 

J-J 

J-D 
J-J 

M-8 

P-A 

j-ii 

A-OI 
J-J 
J-D 
F-A 
M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
M-N 
J-J 
J-D 


U.  8.  GOV.   SECCRITIBS. 

U  S  28  reglatered Optional 

U  S  48  registered 1907 

U  S  4s  coupon 1907 

U  8  48  registered. 

U  S  48  coupon 1925 

D  S  5s  registered 1904 

D  S  58  coupon 1904 

C  S  68  currency 1899 

U  S  48  registered  certa 
of  indebt  (Cherokee)    1899 

STATE    SECGBITIE8. 
Alabama— Claas  A  4  to  5. 1906 

Small 

Claas  B  5s 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dist  of  Columbians -658.1924 
Louisiana— New  con  4S..1914 

Small 

Missouri— Funding.  ..1894-95 
North  Car— Consol  4s...  1910 

BmaU 

68 1919 

80 Carolina— 4U8  20-40.1933 
Tenn— New  aettlem'tSa.l9I3 

Small 

yirglniafund  debt  2-38.1991 

Registered 

6a  deferred  bonds 

Trust  reoelpta  etamped 


80 
•114 


(For 

-M 

Jt 

.  Jt 

1925to- F 

(J-F 

Q-F 
(J-F 
J-J 

Mch 


J-J 

J-J 
J-J 
J-J 
P-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
July  15. 


Bid.     Atk. 
97"  '.'.'.'.'.'. 


70        78 
16     Sale 


80 

84 


84 
88« 


110     Bale 


daUy  record 
96     

110    noH 

110  111 

123  124 

124  125 

111  1121^ 
118^  llSJi 
lOlH... 


107K. 

ibo" '. 

90  . 

90  , 

116  . 

103  , 


185      , 

102      . 

»Hi. 


71H. 


Week't 
Range  or 
Last  Sale. 


Low.    High. 


101     Fab '97 


72 
17 


May'98 
85 


83 
114M 


Jan.'98 
114H 


105)iFeb.'98 
105     Mar'98 


110  110 

111  Kar'98 


101     Har'98 


eee  teventh  pa  ge  p 
98  Apr.'gs 
110«  llOK 
lllM  lllH 
124X  J'ne'95 
125  185U 
llOVi  May'98 
112?^J'ly'»8 
102J4Apr.'98 


109  May'98 
108  Feb.'98 
104«  J'ly  '07 
100     Feb.'98 

i'lo"  J'iy"98 
108  J'ly '98 
lOOMlIar'98 


101     Jan.'98 


188     Feb.'98 


71      J'ly '98 


9tU 
J'ne'98 


6     J'ne'98 


Range 
from 
Jan.  1. 


Low  Bifk 


Ui     lis 


61        78 
11       17 


80 

to 


83       88 
IIIMII* 


105M 106M 

105    loq] 


105     111 
111     111 


101     101 


lOSM lot 
108     108 


116     lis 

100    loa 

98     lOOM 


101     101 
iss"  188" 


87        (IM 

87        88 
66        il 


*H 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week.       t  Bonds  due  July.       t  Bondi  due  May.       i  Bonds  due  April.       |  Bonds  due  January. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— i2i2s.,  BANKS,  MISCEL. 


Rallraada. 


N  Y  ID  deb  6a  gu  Man  By. 
No  Padflo  Mo  DlT  1st  0s. 
Ptttab  4  ConoellaT  l>t  7a 

Do  eon  Bsgn  by  B  4  O 
Bt  P  Kaat  4  Or  Tr  1st  «•. 

(o  by  MUw  L  S  4  Weat. 
Tann  C 14  Ry  oon  As  1901 

DoBoPitub  lat  1902.. 
Tiekab  4  Meridian  lat  6s 

Mlacellaneoaa.  Par. 
Acker  Merrall  4  Con.  100 
Am  Air  Powerof  N  Y.  100 
Americ'n  Aze  ATooi.lOO 
Amer  Bank  Not*  Co. .  .60 
American  BrakaOo.  .100 
Amer  tiroo— lat  praf.lOO 
Amer  Malt'g  Co--Oom— 8 

Preferred— See  Stock  E 
Am  Pneomat  Tool  Co.  10 
Ajnar  Preaa  Aaaoo'o..l00 

Anarlean  Screw £50 

Am  Smokeleaa  Powd.lOO 
Am  Soda  Konn— Com .  100 

iKpfafarred. 100 

ajprafarrad 100 

Amer  Bual  4  Wire,  i  o^ 

Pralerred /{  "** 

American  Surety 50 

Am  Tfpefo'ra— Stock. 100 
Amer  Sewing  Maobina.  .5 
Amer  8irawboard....l00 
Amer  Wnnger  com...  100 

Praf 

Amer  Graphopbona. ...  10 

Praf  erred JkO 

Andaraon  (John)  Tob.100 
Aatomatic  Tendlns...lO 
Barney  48m  Car-Corn.  1 00 

Praferrad 100 

6a  1948 J4J 

Barco  4  Bng  Br— See  Phi 

Prafaned— SeePhIL  Uat 

lat  aa: 

Blaokwall  •  Darb  Tob.85 
BUaa  Company— Com.. 50 

Prefarred 50 

Bond  4  Mort  Oiiar...I00 
Boat  4  Montana  7a  1907. 
CarterCrume— Praf.  .100 

CaUoloidCo 100 

Cast  Amartca  Tr'nait.  1 00 
OMit  FIraw'rIu— Com.lOO 

Pratamd lOO 

Chataamnr  Ore4  Ir  Oa '  1 6 
CheaAO  Grain  Rl— Inc. 


loa 

S8 

81 
IBM 
t  80 
»0 

"siJi 
zeh.  U 


Chaaebrongh  Mfg  Co.  100 
Claflln  (HB)-latpref.lOO 

*d  preferred 100 

Coaimon— See  NY  Stock 
Oark  MUa  Bnd  Tbr-d.  100 

OoDlaaCo 100 

Oomatoek  Ton — lat  inc.. . 
OonaoUd  Car  Heating.  100 
Conaol  Firew'ka-Com.lOO 

Preferred 100 

Con  Kan  C  Smalt  4  Raf .  86 
Oenaol  Bolllnjr  Stock.  100 
Crampa'  »ta  4  Bn  Bldg.  1 00 
Diamond  Match  Co. . .  100 

■nalay  lAnd 

■ppana  Sm  4  Wlam..l00 
■aatman  Kodak  Co...  100 
■ria  4  Weatem  Trans. 60 
FIdellt  r  4  Caanalty. . .  1 00 


Bid. 


W8 
I05M 
112 
108 


100 
1«6 


4 
46 
16 

Sfck 

ISO 

87 
t      8 

SO 
104 
114 
ISO 
132 

10 

86 

"io" 

97 
LUat. 


'  16 
86 
108 
190 


108 

99 
XS 

\V 

«2 

9 

Bzlt 

St. 


110 
166 


8 
66 
86 

Bxl't 

176 
40 

■»6Ji 


188 

186 

16 

"li" 

«6 

100 


111 
36 
100 
109 
800 


88 


f 
86 

"lO" 

60 
8SS 

94 

90 
Bzoh. 

80 
118 

a 

88 


40 
40 
17H 
66 
880 
96 
88 


86 


17 
7t 
188 


•6 

70 
860 


00 

SO 

76 
ISO 

SOe. 

76 
100 

90 


MlacellaBf  »a. 


Fidelity  4  I>«p  (Bait). .50 
Oalreaton  Wharf— lat  5a. 

Oeneaee  Fruit 100 

Oarman  Am  Real  BaUlOO 
OlDOOaaSuR  Ref-Com.100 

Preferred 100 

Ooodyear  Shoe  Mach..25 
Oorbam  Mfg  Co-Com.100 

Prefarred 100 

Great  FalU  lea. 100 

Hartford  Carpet  Co.  .100 
Beck-Jonea-J  Mill-Pf.lOO 

lat  6a  1922 MAS 

Her'g-HaU-Mar-Com  .100 

Preferred 100 

Hoboken  Land  A  Imp't. . 

6a 

International  BleTat.  100 
Intamatlonal  NaTlg..l00 
International  Paper. .  100 

Preferred 100 

Bonds  6a 

IntanuOlonal  Palp. ..100 
Iron  Steamboat. 100 

«a  1001 J4J 

John  B  Stetaon— Com.  100 

Preferred 100 

Joameay4  Bumham.100 

Preferred 100 

Knickerbocker  loe . . . .  1 00 

Bonds  6s 

Lawyera'  Surety 100 

Lawyers'  Tltlelna....l00 
Loiiuard  ( P)— Ptef . . .  1 00 
Madison  8q  O— Stock.  100 

MSa  1919 M4N 

MalneSS 50 

Merch  4  Miners' SS..  60 
Meoh'nieal  Rub-Com.lOO 

Preferred 100 

Mergentbaler  LInot— See 
Meciden  Britannia  Co.. 85 
Mioh-Pan  Car— Com  ..100 

Preferred— See  N  Y  Btoc 

1st  6a  1948 M4S 

Minneapolia  Brew  lat  7a. 

Mosler  Safe  Co 100 

Monongabela  Water... 89 
NatBlaonlt. 100 

Preferred 100 

National  Caaket  Co. .  .100 
National  Saw— Pre*..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  Y  Loan4  Imp 100 

N  Y  Blacult  Ba  1911. MAS 
New  Jer  Zinc  4  Iron. .  100 
N  Y  Air  Brake— See  N  Y  S 

Niobolaon  File  Co 50 

Nicaragua  Conatruot.lOO 
Peck,  Stow  4  Wilcox.. 25 
Pesamoid  (£1  aharea) .... 
Pennaylrania  Salt  Mf  g.60 
Penn.  Steel  Sa  1917. M4N 
Pann.  Water— Com.... 50 
Phil  4  Wll  steamboat. 50 
Pneumatic  Gun  Car'ge.  1 0 
PrattA  Whitn— Com..lOO 

Preferred 100 

Procter  4  Gamble.  ...100 

Preferred 100 

R.I. Perkins  Horse Sh.  1 00 

Preferred 100 

Buasell  4  Krwln ...25 

Safety  Car  Heat  4  Lt.l00 


Bid 

Ask 

140 

145 

99 

100 

23 

80 

51 

61« 

104 

105 

a-m 

38« 

90 

in" 

lis 

110 

125 

85 

40 

88 

85 

IH 

4 

8 

100 

106 

76 

HO 

esM 

85 

88 

88 

8ft 

104 

107 

8 

60 

60 

46 

100 

110 

S8 

70 

75 

90 

06 

106 

100 

110 

150 

160 

110 

lis 

6 

86 

40 

46 

180 

8 

80 

Bosto 

66 

8 

k  Bxc 

84 

101« 


85 
89M 
91 
60 


176 

43 

50 

114 

100 

took  B 

48M 

8 

t   IS 

ibs' 


10 
138 

s« 

45 
845 
160 


14 

40 
n  lUt 

60 

11 
h. 

89 
103 
106 


30 
9IM 
80 
86 
800 
62 


116 
101 
xch. 


104 


13 
140 

3J4 

8 
50 


165 
10 
50 


95      100 


Mlaeellanroaa. 


SchwancctaildA  SuIzb.lOO 

Semet-Solvay  deb  58 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

SUndard  Oil 100 

Standard  Olstrlbutiug.... 

Preferred 

Stand  Und'rg'd  Cable.  100 
8loaaI4Slat68  1917.F4A 
Southern  Cotton  Oil..  .50 
Statlsl  RT  1st  68'13A40 

2d  5b  1926 J4J 

Stillw-Blerce  4  Sm-y.lOO 
8wift4  Co 100 

lat  68 

Susq  Coal  68  1911. ...J4J 
Term  Wareh— Stock..  100 

1st  6s 

Debenture  Ob 


40 
101 
103 
116 
400 
488K 

90 

90 
109 

88 

80 
107 

60 

70 

94 
1106 

15 


180 

86 

96 

110 


50 
103 


96 


Mlscellaneoaa. 


Texas  4  Paclfle  Coal.  100 

lat  68  1908 A40 

Title  Guar  4  Trust..  .100 
Trenton  Pott--Com..l00 

Preferred 100 

Trow  Directory-New. 100 
Union  Switch  4  8lgnal.60 

Preferred 50 

Union  Typewr— Com.lOO 

lat  preferred 100 

2d  preferred 100 

U  B  Glass— Common..l00 

Preferred 100 

n  8  Projectile  Co 100 

Wagner  Palace  C!ar...lOO 
Westlngh  Air  Brake. ..50 
Wllllmautlc  Linen  Ck>.. 25 
Wool  Kxch'ge  of  N  Y.lOO 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


50 

56 

102 

377 

885 

.  ... 

10 

30 

36 

30 

SS 

63 

«6 

HI) 

116 

««< 

»% 

95 

97 

87i< 

89i< 

86 

70 

90 

....I. 

100 

168K 

167 

490 

no 

180 

HO 

SI 

89 

90M 

Banka. 


N.  Y.  CITY. 
America*.... 
Am  Exch.... 

Aator 

Astor  Plaoe* 

Bowery* 

Broadway.... 
Butch'aADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

aty 

Clinton* 

Colonial* .... 
Columbia*... 
I  Commerce... 
Continental . 
Com  Exch*.. 
Bast  RiTer.. 
nth  Ward*. 

Fifth 

Fifth  Ato*.. 

FIrat 

First  (St  Isl) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

Gansevoort*. 

Oarfleld 

German  Am* 
German  Ex*. 
Germania*... 
Greenwich*.. 
Hamilton*... 

HanoTer 

HIdeAL'ath 

Home* 

Hud8on  RlT* 
Imp  4  Trad. 

Irrlng 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'. . 


846 


160 

296" 
8600 
125 
1000 

125" 
150 
200 
125 


126 


326 
8900 


800 

956' 
112 
260 
860 
160 
105 
380 


140 

i47i< 
170 
130 
760 

226" 
70 


310 

240 

95 


140 
1500 


206 
180 
880 


ISO 
186 
160 


95 
625" 


230 
340 
190 


Banka. 

Bid. 

Ask. 

Mech  4  Tra* 

119 

Mercantile  . . 

164 

Merchants'.. 

167 

Merch  Exch. 

116 

Metropolis*.. 

420 

Mt  Morris*.. 

Mutual* 

Nasaau* 

150 

New  Amst.*.. 

250 

New  York.... 

225 

New  York  Co. 

800 

N  Y  Nat  Ex.. 

80 

96 

19th  Ward*.. 

100 

North  Amer. 

135 

Oriental*.... 

140 

Paclfle* 

ISO 

180 

Park 

290 
200 

308 

Peoplea'*.... 

Phemx 

90 

Plasa* 



Prod  Exch*.. 

118 

Republic .... 

150 

160 

Riverside*... 

180 

Seaboard.... 

176 

Second  

460 



no 

120 

Shoe  4  Le'th 

93 

98 

Sixth 

250 

Standard.... 

SUte* 

State  of  NY* 

103 



Tradesmen's 

100 

12th  Ward* 

23d  Ward*... 

100 

Union. 

220 

Ul.lonSq*.... 

175 



WoBtem 

150 

160 

West  Side*.. 

275 

YorkTlUe*.. 

170 

BB'KLYN. 

Bedford*.... 

815 



Broadway* . . 

190 

200   • 

Brooklyn*  ... 

140 

150 

nth  Ward*... 

95 

5th  Are'.... 

104 

107 

First 

380 
180 

395 
200 

Fulton* 

Banka. 


Ger  Amer*.. 
Hamilton*... 
Kings  Co*.... 
Manufact'rB. 
Mechanics*.. 
Mech  &  Tra*. 

Nassau 

Nat  City 

North  Side*.. 
People's* .... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 

Trnat  Coa. 

N.  Y.  CITY. 
Atlantic  Tr.. 
Central  Tr'at. 

Colonial 

Continental . 
Consolldat'd. 
Farm  Ln  &Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
Produce  Ex. 
Real  Est  Tr't 
State  Trust.. 
Union  Trust. 
USMtg&Tr. 
Lnit.  States.. 
Washington. 

BR'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton 

Kings  Co 

L  iBl  L  4  Tr. 
Manttf aot'rs . 

Nasaau 

People's — 


90 
106 


250 
220 
245 
260 
335 
176 
190 
140 
100 
200 
135 

ibs' 


186 
1860 
198 
186 

iVoo" 

340 

425 

240 

160 

400 

300 

1175 

360 


200 
200 
1020 
280 

176 
226 

390 
886 


280 
220 
235 
157 
846 


100 

ioi" 


266 
276 
340 
186 
196 
160 
106 


146 
100 


304 

808" 


406 
835 
236 

286" 
846 
166 
360 


*  Banka  marked  with  an  aatarisk  (*)  are  State  bankr. 
{  Purchaser  also  pays  accrued  Intere 


tPnce  per  ahare 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges  -A  Daily  and  Yearly  Record. 


Hilar*  rrlM»-N*t  rer  0*aMM  rrleM. 


J 


•■Ht«a, 

<v  n. 


JtHf    H. 


<  Jult    13. 


•TO 


71     1 
•Ml, 


Toy 


TOH 


'*tS\ 


71 


Tl 
MM 


««9S  «MH    ««>     ta^l 

ii7v«  e;^    «7>«  «;»( 
•MO      tuo 

10«M  I07V4     107      107>4 
-«IISl*ll7lt    U7M1ITM 

•!  lni«  I  in 

lUU      lOUit  •KOtf  Moti 

•iiH    «        

S8H    UH 


MS     MS 


f»w»Wii«. 
Jilt    It. 


jHl0   If: 


T2*< 
.    »»H 

%n    t»ii« 

..  •i»o     •tmi 

1««H'   tA*      l*<      *>■>'<      

'" "       '".•|WlO<l^« 

7      I17« 

•Mil  loo        e»M   vuu 
IIV4    vm      SI       HIH 

«•         4W 
100 


70 
•"M 


70 1« 
MM 


ACTIVE  STOCKS. 
1  ludlokta*  BulltMd. 


lo/tlu 

Wtk. 

\aharet 


MIH  04^ 


lav  in«  -inv 
t0«M107H  10.-. 
II73U7>*  117 
U«U  tli>H    110 


)lto 
10^ 
lull 
117 
•110 
«tl 


liW 
10«K 
117 
118 


_  ^  R*llr*B<l  Mi««k«. 

•;o      70yBattUMc«CllrPuMninr...  (Bait.)  . 

mtW    a«H  IMUaara  OooMlMaiad. 

•f'tj    Vi    'BalUmuraConaolUUudl....  (Phil*.). 
a«^     *K>     B<Mt<m  ft  AltwoT..,,. (BtwUin). 

»^        «7     . Burton  Klovalad.. 
atO     ISO      B<MU>n  \  I.  .w.')! 

ie<    i«« 

105)4  I'mi^U 

117     117    OMe..i 

•117      IIH    I     Pret,. 


••»H>0' 

'•««"  "'.!!'. 

OHM    O'H 

■I      mw 
•iX     » 

•jji       Husi 

«»)<    IvK  «»H 

70W    70(t  70l4 

1S3      1S3  I8S 

•ig       a I  'tS 

S8N    SHH  SgU 

87*     87<»  87«i 

S1>''l<^>"  * 
-tofi  tlft-lOSlM  *l7-tn  *IM  ill  *> 


is-ix:     Iu4< 
IIH    •««>} 


18       18H 
•»M    83)t 


««H 

im 

Hi 

ITU 

*«i 

«9 

*i»\i 

IMI 

M 

»»H 

SV 

»i 

MX 

MH 

»T 

5T 

tl 

•  1 

»7 

87 

OM 

<»X 

•IW 

as 

•48 

••K 

•S3 

'»«>% 
•ijii 

81 

««)< 

70X 


(Phllll.' 


.N.J.I... 

(Boalon)... 
nda. (Bait.)  .., 


7i>^ 


^ (Phlla.). 

ntral (Bottan). 

Northern  IV<ntriil iBalt.)  . 

Nortliara  Psclilc (Pblla.)  , 


.(Boaton).. 


Prat cmd. . 

latMiai^OMOgtonj. 

•88      *«     iMavMSburt  irfiie.. 

S8H  5H1<  Pannsrirniiu (Pllll*.). 

87K  88     >■  iTractluQ 

8ji      HH  tiipanr " 

lllVt  »■■-.  rrod.. 


Iiliflta  <-l'l   !'>>« 


rt  IH| 
17*< 
89 


■MM 
(IIH 

8'>H 


Btdand  A«kedurlc«R 


S7«  S73 
I3JM  >"> 
114)4  11414 
107  2<)S 
24  «l 
570     S7-.' 

OIK   oiH 
«1      

8tt 
Hlt4 

•I!  I 

•37 

« 

•133 

17>i     I7M 
1U7M  tOH 
ItW     I4H 
S»H     5HV4 
•1  IH 

S4K    «4M 
S4M    S5 
lustill    imlil 


lit 
«U 
XI 
OX 
H 
41 
Sit 

Lit 


lid  priifiTrod 

Uolon  PaelOo (Bottoa)... 

PrtMoirod •■ 

Union  Traction (Ptatla.).. 

Wa*t  Bud  Street. 1  Boston) . . 

*llm:fi|lnn«oaa  etineka. 
Amertean  Bull  T<>liiiihona...(Boiton).. 
Amatloan  Siivar  RaHnlng  T. .       " 

PnterradT 

BOUVO  Jt  MuliUna. '■ 

Battc  A  Bostont " 

Calumet  Jk  B«cU " 

Om (Bait.).. 

(Boiton).. 

Batterr  1  ..  (Phlla.).. 

n*. (Boatou).. 


,  no 

.  119 
.100 
,100 
,100 

too 

.100 
.100 
.100 
.100 
.  90 
.  90 
.100 
.100 
.100 
.100 
.100 
.  ftO 
.100 
.  50 
.100 
.100 
.100 
.100 
.  90 
.  90 
.  50 
.  50 
.  90 
.100 
.100 
.  60 
.   90 


Mantt  of  aaXtt  <m  18M. 


UK0t*i. 


BtgluM 


.    4  fswrob.  tl 

.  M    Mfl  r»ta.  14 

'.  i«!  «4S  r«b.  M 


TBO    ea    Jan. 

.     MTU    »1V  Apr. 

'4    aiMMar. 

I»l!  «1TU  Mar.  SO  Mi  "  June    • 

1,183     &SM  Mar.  SO    ATHJulT    IS 

80X15      Apr.      SMS     Jaii.   M 

14K  too     Mar.  18  171  Vi  Jan.     7 

9,SH5i  ROM  Mar.  S«  I07H  June  11 

a8v  lOS     Mar.  14  ISlQ  Feb.     7 

87.109     Hmr.  IS  ISO     Mar  H 

1,5001  88)4  Apr.  SI  lOS     Jane  II 

1,675      8     rah.  SS    S8)4JuneM 

4.8-ii    STMJan.     4    8»HJanaS« 

8T     Jan.     8    SO     Juir     I 


«7l 

tlV 

4 

18U 

804 

1,WS0 

895 

3« 

1,875 

1,900 

73 

i',407 
8,374 

;.84t< 

•,SIII 

810 

830 

B.175 

«,9»0 

084 


Mar.  8«),10INJnneS8 
87KMar  .8{    87      Jujr   11 


84  Mar  8) 
S9  Mar  8 
80  Mar.  is{ 
4)4  Apr.  0! 
70)2  Jan.  14' 
III  Feb.  84; 
67M  Mar.  86 
189M  Mar.  16  105 
18  Jan.  4'  83)4 
BSHMar.  18'  60)4 


87     Juir     9 

aiwjuir    8 

S6)4  Jan.  S 
6)4  Jan.  18 
83  June  SO 
81  Jnne  6 
TOMJulv  II 
■'•  Jiil«  8 
Keb.  17 
«Oii  Kab. 


77  Mar.  85.    8H      Julr     7 
7  18-16  MarSS     I II4  .liui       n 

18)4  Mar.  26  87  K16  rah.  3 
8)4  Mar.  25  14  8-16  fieli.  9 
ISKMiLT.  25  85)4  Jnne  » 
47  Mar.  2Si  0344  Jane  * 
ISHJ*n.     3|   !8)4Juir     9 

78  Mar.  85{  85)4. 1  ulr     8 


Serrlpe " 

&  Karisatlon...  (Phlla.) . 

MaradenCumpaiiri " 

.Sew  BuKlmid  Telephone (Boston) 

Oid  DoiDinloii  Copper  5 " 

Pa.  Mfit.  I'l«ht  ft  PowerT  ...  (Phlla.). 
United  Gas  I  luprovemeiitl..        " 

United  Stales  Uil (Boston). 

WatebaehUchtT (Phlla.). 

Weat  ISndI,aud (Boston). 

WesUnsh.  Klectrlo  A  M  fit . . .       '• 

Preferred " 

tTr.  raots.    1  Kc  rlultfs.    I  Lowest  Is 


INACTIVE  STOCKSI  "iil 

KAILBOADS.- 


118 
18W 


879 


IBt 
899 
11 
34 
189 
40 
8« 


11 

90 

63M 
187 
198 

66 


34 
85 
8B 


-Prieet'  July 
AtTopftdKe..(Bost)10U      13)4 
AU  *  Charlolta(Balt)  100    ' '  " 
Bait*  Ohio....     "      100 
Boa  A  Maine  pt.  ( Boat)  1  oc 
BoelonAProT.     "     100 
Cauwtaaa (Phil)   50 

Istpraf. ••        90 

Cmlnl  Maaa...(Boat)100 

Pre*. ••     100 

Oeotral Ohio... (Bait)  90 
CbwA  W  Mleh.(Bost)tOO 
Cit'sStof  IndsT(Phil)  100 
'Citr*8ubarb..(Balt)  90 
Conn  A  Passuni(Bost)IOO 
Oonn  BlTer....  ■■  100 
nintAPareM.     "      100 

Pref. "      100 

4°rmant'n  Pasa(Plill)  50 
BaatonT  MAT"       60 

Pref 

Hunt  A  Broad  T 

K  C  It's  AM.'.'(Bost)100 

mt ••    100 

Little  ^horlk.(Pbll)  90 
Maine  Central .( Boat)  1 00 
Melrupoi  Ht1...(PhU)100 
MInahlllAa  II.  "  90 
Nas<)aebon*K  V.  '*  60 
New  Kn<liuid..( Boat)  100 

Pref "      100 

Mortli  Penn....(PhU)  90 
Ho  A  W  Branch  90 

Penn  AN  W...  60 

FhUAMne.....  "  90 
rkUOemAN.     ••       60 

United  N  J "      100 

United  Trot  P.  90 

Pref "       90 

Weat  Knd  prer.(Bon)  90 
WaatJerA8  8.(PhU)  90 
WeatMTAPa.  60 

WtaeoD  Oantrml  ( Boat)  1 00 

Pref "      100 

WorNashAR.     ••      100 

M18CBI.LANBOD8. 
Alkmes  Mtnln((Boat)  89 
A>iBrBILit.1.(Phll).... 
Aoaooa«aMin.(Boat)  89 
ABBlaUmLaod.  "  100 
Arnold  Mlnln«.  89 

A«h  Bed  Mio-f .  19 

AtUBHe  Mln'g.  88 

Bailie  Mlnlaf..  88 

BiUtWarabTaetBalt)  80 
Barata*«Uaa1.(Boat)  90 
BetaAlaaBr'wiPhU)  100 

Prtf "     100 

Boaton  ■•eU.(Boct)100 
BoatoaLeod...  10 

BorMooML'd  "  16 
rambfta  lnM..(Pkll)    60 

CaotonOo. (Bait)  100 

OealanMlnlac.iBoat)  19 
Oeotral  Trans..  (Phil)    88 

"lalpf.i        ■■ 
KliaonBI  Uf... 
rtWanieBhi 
rtaakllaMlB' 


Ask.'  STOCKS -BONDS 


lf>. 
ISH 


88H 

83)4 

8 

10 

64 

sa 

»m 

11 

15 

86 

14 


860 
14 
86 


18t 
188 


Ulil.  '  Aak. 


888)4 


|B(. 

rnoeh  Build. 

I  Bleec.. 


100 
IS 
iS 

»l 

looi 
inoi 


18)4 


8K 
80 
180 
88 

VaJi 

S3 


87 


•ll 


108 

77 
118 


108 

108M 

HI4 

"ni 

8)4 

a 

8 

8 

ISO 

186 

«W 

Hi 

8 

4 

'JS 

•i* 

88M 

88 

••1 

81 

81 

IM 

i«( 

as 

80 

sasas 

181 

188 

«M 

48 

4m 

71)* 

78 

14H 

19 

88 

, 

108 

108f( 

177 

IttS 

1 

IH 

18 

"a 

M 

88)4 

«x 

MISCICUI,.— Concluded. 
IlitButUftSM  "  10 
Marsden  preft  (Phil)  100 
Mernen  thaler ..( Boat)  100 
Morris  Canal.. .(Phil)  100 

Pref "      100 

Oaoeola  Mlnln«(Bost)  88 
ParroltSUACkip  "  10 
PennsrI  Salt... (Phil)  80 
PennsrISteelT.     "      100 

Prefl "      100 

PhirdelphlaCo(Bost)  60 
Pullman's  Pal..  "  100  SuU 
Uninor  Mlnliu.  "  85  118 
Reeoe  Buttonb.  "  10  8^ 
8anU  Tsabel  Q  ••  8  8 
Tamarack  Mlo.  "  86  195 
United  BI  See. .     "       60 

Pref "      100 

Water  Power..  "  100 
WelabaohCom1(PhU)100     80 

Prefl ••     100     79 

Westm'rel  Coal(Phll)    90 
WolTerineMln.(Boat)  89     88 
WoUaaton  L'd.     "  9        IH 

B«a<la-R*aian. 

Am  Bail  Tel  7s.  1 888  rAA  ilOO 
ATA8|l'genK48.'89AAO  }  83 
Adjustment  a  4s. .1885  I  78 
B  A  M  8d  U  7b.'08-07  MAN 
Boston  Term '1 8)4a.  .1»47|> 
BoaUnOaslst9s.-38JAJ|, 

8dM6s 1888  JAJl. 

BurA  Mo  RiT  ez'pt  as.J  AJ 
Non-exempt  6a.*lH  JftJ 

i      Plain  4s. 1910  JftJ       85 

j  Ch  BurA  N  1st  5s.'2nAftO     107 

I      8dM6s IBIHJAUS104 

Cb  BurA  (j  4s.  1082  KAaL     88 

Iowa  I>IT  4S.1818  AAOl     88 

CblcaiioJuno9s.l8l5JAJ*  114 

GhANoMcnSs.'SlMAN 

OhlAWMaen6s.-81JAD     

Con.of  Term't5s.'18  JAJ,  ''0 
Onrr't  Kit  tst  5s.'87  AAd  >  78 
DOKft  W  Ist4ii.-4II  Aftli  S   78 

OomluCoal  Utaa.'l»MftS  t 

■ast'n  lsl.M«>i(.-06Mft.H  A  .... 
rr  BlkAM  VlstSs'HSend  .  186 
Cnat'p'd  lstas.'33  Afto  {186 
Illlnaiaeloonv9s.'IOJftJ  bo 
Deb«utare6a.l813AA<>  87 
KC0A81st6sK.-86  AAO  }  75 
KOnSAOlsl7s.-08JAI>i  118 
KCr8AMoonSs.'88MAN  101 
K0MABlst4s..'84MA8|     77 

Inaone  &S. '     31 

K0AMRrAB5«.-28  AAO|   101 

KC8tJoACUT«.-o7JAJ    

Ijams'n8t're86>.'0UMA8)  

I.BookAr8Ui7s.-n5JAJ  }l01 

liBAStLlstasa.'SaAAO'* 

MM6-«  ■....1836  AAOl*  .... 
llarHAOnias...'85  \.\0- 
Mex  Ceotral  8s.  1 8 1 7  A  AO 

4a  ( 1811  JAJ  (  R'JVt 

tatoon  lno3sKnon-«am      18)4 
9d  eon  Ino  3s  non-oum..' 
•  ■  New  Bn*  Tele  6s.'V8  AAO 

•s 1807  AAO 

N  r  A.N  Km  1  St  7s.'08  J  AJ 
I'      Isl  mnrt  6a..  ..IB05J«.I 


8 

40 

184 


14* 
47 
2SW 


808H  , 

lie    { 

8     I 
ir.  ■ 


88)4 


70g 


lU 
98 

79 
180 
109 

88 
109 


too 


78 
80 
107 
118 


81 


illU 

say 


I8OM 
ib's' 

81 
78 


100      . 

iViiii]'. 


63)4 
14- 

61 


BONDS 

Boal  on— Concluded.     I 

Osd  A  l.Ccon68.'2U  AAOl* 
Income  6s IBSO 

Rutland  tst6s..'u2  Mft.N 
SdSs. ISBM  KAA 

West  End  8t  5s . .  '08  M  AN 

4MS 1814  MAS 

Gfold4e ISiaMAN 

4e 1817  PAA 

Rande— Haiti  ntore. 

Atl  ACh  1st  7b.  1807  JAJ 

AtlO-LlxhtlntSalBlTJAI) 

Bait  Dtilt  1  lit  .''•9. 1  BttO.MAN 

BaltCPaaUt  Sh.IUIIMAN 

ll»  t  K'.indv  Sa.lUlA  MAN 

uiiie3)4s.lu30JAJ 

'•>lo4aK.lB'15  AAO 

I        -\Con5g.IB25KAA 

ytatlslSd  5  «.  1820  JAJ 

Beoelrers  certif  aa.JAD 

Do  Marrland  Coustr  9a. 

Do  PItUb  A  Con  9S.JAJ 

Do  .Main  UneSs. 

BA08Wlstl)4  If.  I88OJAJ 

BaltAP  I  st6sm  11 8 1 1  AAO 

1st  6s  tunnel  IB11..JAJ 

Bal  Trae  1  st  As.  1 B89M AN 

Bxt  AImpAa.lBniMAS 

No  Baltlllr  59. 1  U48JAI> 

Cony'rtlbleB»HiimM*N 

CapeKAYsrA»K.IU16JAU 

1st  as  ser  B..1816  tr  rec 

let  assar  (X.lBietrreo 

Cant  Ohio  *H*  K-'SO  MAS 

Central  Rr  6s.. .1818  JAJ 

Oonsol5s....I888MAN 

Bxt  AImp6s.l8S8MA8 

OharlCAA  extSs.l810JAJ 

OhesapUaa6s..ie00JAU 

CitrA8ub  lst5s.ieS8JAI> 

ColAUmTlst&-a.l817JAJ 

Oonsol  Oas  6s. .  1810  JAD 

6s. 1830  JAD 

OaAAiaUlpf5sl84SAAO 
QaCar  AN  lst5s(.18SBJAJ 
(teoncUPlstS-Os  1884JAJ 
OaSoAKIa  lst6s.l84SJAJ 
lAkeRKI  lat«uSa'48MA8 
MaOAN  lat4)4s.l980MA9 
MatSK  Wash)  t  at  Sa'SSKA 
Mew  Orl  Oas  lat  9s.. .Tar 
MorthCent4t4a.ie28AAO 

ae  1800 AAO 

asfold  1800  JAJ 

ae  1804 JAJ 

Serlea  A  9a  1826.... JAJ 

Series  B  5s  1886.... JAJ 

ObloAMlat78nie05MAN 

PttteAOon  I  at  7s  1888JAJ 

Pin  Un  Trao  8a.l987  JAJ 

PolomTal  lst5s.l84tJAJ 

8eeATTn(  PltU)8s'84j  AO 

Saab  A  Roan  6s.l886  JAJ 

Ttri  Mid  I  St  6s.  1 806  M  AS 

Mserles  6s. .1811  MAS 

Sdserlaa  es..l8I6  MftN 

4th  aer  8-4-9a.  1 88 1 M  AS 

Sthaenaa  9a.ie8n  MA.1 

Va  (State)  8a  new.'SSJAJ 

rand  debt8-8a.  1891  JAJ 

yaA  Tonn  8d  9a.  I  BOO  J  AJ 

I  Na. IBOOJAI 


Bid.  Ask. 


88 
15 
106 
100 
109 
107 


103 


11a 

1011 

«H)4 
113)4 
122 
106 
112)4 


78 
lOOK 


B8 

114.M 
ISSIt 


loiw 


100 

181 
181 
113 
103 

lis 

101)4 
6BS4 
43 
44 

108 


184 
I88H 


BONDS 


115)4 
108H 

73 

80 

80 


II4M 

106 

108)4 

114 

116 

116 

108>4 

10" 

82)4 
117 
103)4 
US 

48)4 
118 
100 
HI 
108 
104 
111 

lis 

US 

I04I4 

106 


110 

101)4 

110 

117 

115 

86 
108 

77 

71 


115)4 
107 


118 
117 
110 

MH 
ISO 
108)4 
113)4 


108 


1"4 


ISO 
ISO 
10S»( 
108)4 


sa  A«u 
.■14g-J 
814  (i-V 
BU  JAD 


7IH 


Bal  I  i  Hi  •>  rv— Condu'd. 
Weat  NCeonaa.1914  JAJ 
WeatVaCAPlstag.'llJAJ 
WII(X>IAAu||as.l8IOJAD 
Wll  A  Weld  6s..  1B35  JAJ 

Bonds-  PMIadelaliU 

AtlCltr  lst5sg..'18  MAN 
Bultela  Rrcon  1st 5s.. '81 1 
CsUwiMa  .M  7a.  1  BOO  KAA 
Cbeaftl>0sii1atSs.'16JAJ 
Choc  Okia  A  O  prior  lien  Ss 
Oeneraias....l81BJAJ 
CIt'a'St  Kr(Ind)con  Ss.'33 
Colum  St  Rr  Ist  oon  Ss.'82 
Colum  O  Croaat  lstSa..'88 
Coo  Trnc  of  N  J  1  Bt  5a..'SS 
Del  A  It  nk  1  at  7B.'a5  rAA 
KestAA  lBtM5a.'20MAN 
Bdlson  Bleo  Sa  atk  tr  ctf a. 
BlaeA  Peop's  Tr  sU  tr  ctf  a 
BImAWIIm  lat6a.'10JAJ 
Income  9a.... 8868  AAO 
Bq  III  Oae-L  1st  g  8s.  1888 

Heatonr  M  A  K  •'■ ..'84 

UA  B  Top  eon  Ss.'85  A  «  O 

Intemat  NaT  Ss 1HU6 

KCSubB  lstas..'80JAD 
KCPA0  1st8a..'83  AAO 
Lehigh  NaT 4)4s.. '14 

KK4ag 1814 

Consol  7s.. ...18" 

OenM4)4sg..lBS4g-K 

Leh  V  CI  1st  Ssg.'SS  JAJ 

Leh  Tal  1st  as..  1888  JAD 

8d  Ts. 1810  MAS 

Consol  as.. ...1888  JAD 

Annuitr  6s. JAD 

Newark  Pass  con  9s.  1880 
NT  PbANorlstaa.'83JAJ 
No  Penn  iBt  4s..'S6  MAN 

QenM7s 180SJAJ 

Penn  gen  Os  r.. .  1810  Var 

Oonsol  as  0 1808  Tar 

Oonsol  6s  r....l818  Tar 

CollatTr4)4ag.'18JAO 

PaAN  YCau7s..'0ajAD 

Cons  5s 1888  AAO 

Coos  4b 1838  AAO 

Penn  Steel  tat5B.'17  MAN 

People'a  Tr  tr  coru  4a.'48 

Perkiom  lataerSa.'18(i-J 

Phlla  Bloc  gold  tmst  clfs 

PbABr  gen  M  8g.'80  AAO 

Oen  M  4s  g.  .1920  AAO 

Ph  A  Read  iM  6s.'38  AAO 

Oonsol  M  7s. .1811  JAD 

Con  MasR...lBll  JAD 

BxtImpM4sg.''t7  AAO 

Con  M  of  '88  4s.'37  JAJ 

lO-rrsfSsg.lBOS  PAA 

Terminal  Sn  g.  I B4 1  Q-K 

PWIlftni>lt4B.lB17  AAO 

Collnttriiiit4il.l»2l  .I.W 

PItU  CASt  I..  7s.  1  Bi)0  KAA 

Head  Co  gen  4s,  1887  JAJ 

Kuchoator  Rr  oon  Ss.  1 880 

SohUBSIde  I  stfia  k'35J  AD 

Union  Term'l  I  at  5a.  KAA 

United  N  J  4a..lB44MASl 

UiiTracPltts  gen5s'B7J  AJ 

lAnd  accrued  Inlereat. 

•Pnoi"  IncMide.  oTerdue 


Bill. 

118 
107J4 
lis 
US 


107M 

107 

50 
107 

87)4 


Art 

Its 

108)4 


87)4 
78>4 


I    4)4  I04H 
IM      183 
108)4  . 
108)4 
88)4 


I08H 
lOSH 
114 


78 
\09ii 
107H 


IIOH 


116 

181)4 

110 


tOSM 

ib's" 


■WW 
ibe" 


88W 

111H 

181)4 
117 


iVi' 

118 


104H 

108' 

95N 

10794 
181 


180 

I08M 

108^ 

100)4 

118 


108 


104)4 

iVs 


TUnll 
oonu' 


107 


8SM 
ISO 


188 

108)4 

103 


88 


108X 

atau. 
us. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
TEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Bn  be  obtained.  The  first  two  columns  of  figures  give  the 
1068  earnings  for  the  latest  week  or  month,  and  the  last  two 
olumns  the  earnings  for  the  period  from  January  1  to  and 
l<  eluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
n  ately  on  a  subsequent  page. 


BOADB 


Latest  Grosa  Earnnty*. 


Jan.  1  to  Latest  Dale. 


WeekorUo 


Ailrondaok May  

Ala.  Ot.  Soutls.  let  wk  July 

Ala.  Midland..      April 

Ala.N.  O.Tez.  <t  Pao.  Jnno 
N  Orl.AN.  E  Uliwkj'ue 
Ala.  <k  VIoksb.  4tliwk  J'ne 
Vioks  8b.&  P.  4tliwk  J'ne 

Allei;beny  Val..lMay 

Ann  Arbor IstwkJuly 

April 

May.... 

April... 

Ju  e  ... 

May 

IHwkJuly 

May.... 

.May... 

IstwkJuly 


I  SUM. 


S 
16,567 
29,2U4 
61,697 

41.000 

19,000 

20,000 

214,308 

2M97 

6,»61 

3,289.470 

119,588 

23.077 

41.554 

10,396 

9,542 

2,427,.'i50 

106.839 

1,40» 

1J5&5 

4').950 

K6.8I8 

43,497 

U6,H93 

481.0  0 

V!,4 '  5 

82.492 

965,301 

1,474,335 

62,2  '6 

87,629 

1,664 

188,510 

3.551,597 

7'',636 

H 1 .965 

6I.8H8 

5H--.418 


1-97. 


15,993 
27,16^ 
44,144 


1898. 


1897. 


$         I 

!•  5,116 

8fil,476' 

257,645' 


87.09S 
773,661 
229,914 


2v,378! 
39,283 
10,561 
10,»14l 


44,606 

73.-3- 

49.287 

71.771 

473,001 

2,536 

75.575 

976,3  ■« 

1,044,H17 

48.071 

79.5«4 

i.H.nol 

196,340 


1,445,01911,233,300 


Ark.  Midland 

▲toh.T.  ikH.Pe.e 

Atlanta  <&  Cliar 

Atl.Knox.&No. 

Atlanta .Sc  W.  P. 

Allan.  >V  Uanv.. 

Anstlu&N'weM 

BalU  &  Ohio.... 

Bal.  *0.  Sou'w. 

Bath&Hniu'Ddx  May. 

BIr.  A  Atlantic    Juiio 

BnuMw'kAWeat  April 

Bair.Roob.APitt  iBtwkJuly 

Buffalo  A  Snsq..  .May 

Bur.O.  Rap.A  N.  iBtwkJiily 
■OanadianPacitlo  Istwk  July 

Car.  Midland Muue 

Oent.of Georgia  iBtwkJaly 

Central  of  in.  J..  .May 

Central  Pacitio  '.May 

-Ctaarlest'nASav.' April 

Cbafl'u  A  W.Car.  Marod... 
Obattao'ga  So..  3dwk  Jane 

Otaes.  A  Ohio. . . .  I  Utwk  July 

Chlo.Bar.  AQ.fj  May 

■Chic.  A Eaat.lll .  Intwk Joly 
Ohio.  (it.  West'nlUtwkJiilj 

Chic.  Ind.  AL    llfirwkJiily 

Chlo.Mil.<i(8t.P  llHtwkJuly 

Chlo,*N'thw'n.;May 

Caao.Peo.A8t.L.  June 

ClUo.R'k  I.  A  P..  Juno 

<}Uo,at.P.U.4!0.  May 6fl8;798 

OUo.Ter.Tr.RK.  IstwkjDly       20,344 
<3ille.AW.  Mich,  latwk  July        33,791 

Choo.Ok.&Hulf.  Mav 105,v04 

■CIn.O.APortd'lb  .luiie 4.800 

<3tn.N.O.  AT.  P.  June |    411,287 

<}||i.Poru.A  Vlr.  March \      22,716 

deT.Csn.ASo..  -thwlij'ne        22,128 
CL01n.Cti.A8t.L|4thwkJ'ne     378,075 

Peo.AEant'n    June 145,212 

CI.Lor.AWheel    'kthwkj'ne       3sll0 

OoL  Midland...  I  'une 124.051 

Col.H.  V.  ATol.  June 215,845 

•Col.Band'y  A  U.  IniwkJuIy       15,654 

ColuaaA  Lake..  June 1.10<.> 

Cry»ui .May 1,442 

CumoTd  Valle>   May 62,376 

Oenv.A  KloUr.jletwkJnly     i40,40<> 
DeeM.  A  KanC'tttawkMoh  4,433 

OeeM.  N.  A  W..  June 43,2i-7 

I>et.O.Kap.AW.  iKtwkJuly       25,488 
Det.  Al.lmaNo.  IthwkJ'ne  9,I3< 

Uet,A  .Mackinac  .May M,747       42,180 

Duluthfe.S.AAtI  ithwkj'ne       52,56>       44,741 

ElKlnJoi.AEuKt.  June 110,307     101,654 

■rle. Muy 3^26,328  2,716,875 

Kureka8prinKS.:May 4.70i  4,«89 

■Tana.AIud'plla  latwkJnly  6.169  5,705 
■vaiMT.AT.U.  tatwkJuly       21.012       2 '.677 

FltohburK 'May 615,-28     608,853 

riint AP.Marq  ilstwk July  hOM~\  53,336 
Fla.Cent.A  Pen,  4thwk.l'ne  77,717|  47,214 
Ft.W'thADen.C.  4tbwkJ'ue  19,720  19,409 
rtW.ARlo  Or    latwkJuly  4,504  a,474 

Oada.  A  An.  U.  June .-89  83 

Georgia  KH , IstwkJuly       30.907       21.«5: 

Oeoritia  A  Ala..  IntwkJoly        19,5t-<        19,249 

•Oa.Car'laAJJo.  April 58,410       &9,2'.^1 

Geo.  8o.  A  Fla.  June 93,657       69,617 

•Or.  Bap.  A  Ind..  iHtwkJuly       48,334        38,102 

Oln.R.&Ft.W.llBtwkJulyi         8,85i  7,621 

Traverse  City,  lutwkjuly  910  822 

llaa.G.  K.  Al.  UtKkJuly  2,85  3,371 

Tot  aUlinee.  latwk.luly       60,0»5       41,916 

'Or.Tr'nkHyat'iii  latwkJuly     4l8,.554     427,257 

Chlc.Adr.Tr   3dwkJuue       77,131       69,9.^7 

Det.Or.II.AM.3dwk  June       16^247       18,026 
Great  Nnrtli'u- 

8t.P.  M.  A  M    June 

Eaatof  Minn.  Juno 

Montana  Cent  June 


690,731  617,542 

331.61  a  276,616 

:<30.675l  251,125 

1,016.858!  931,848 

745.34^1  647,373 

41,53-2!  28.    ^5 

2,803,6-25  15,787.83S  13,362,979 

122,507(       543.70  -|  661, S29 

151.872! 

2i3,63si 

288,05",  I 

52,380' 


36  000 
16,0v0' 
18,onol 
206.168 
22,4'>4; 
6,573' 


2,0  7,328  H,2ol,0H 
110,194'  3,494,087 
l,6h6 
1,622 


8,578 

12,734^ 

189.533 

1,868,319 

216,086 

l,99.'S.60b 


124.810 

226.276 

270,561 

75.211 

9,859.971 

3,0«6.007 

8,5H5 

10,419 

177.71S 

l,6-2.-s,98n 

221,142 

1,918,603 


12,082,909  10,185,  91 


24.'24''  24.445 

2,536,447    2,4fi6,110 

4.693,   49;    4,.^00,51S 

6,Oo2,41(i,  4.7.8,3.57 

265,482        240,141 

260,457        241,188 

32,431  34.8»4 

5,867,9.')fi     5,545,991 

2,806i0iil  16.6.'58,802  13,919,714 

69,908    2,077,<ilS     1.989,802 

8',V62|    2,59-2,800    '2,374, «73 

58,74l!    1.597.»3iii    l,459,0i-i 

623,8^2  16  3;7,701  14,372,S45 

3,086.8(19  2,.%37.439  13,998,771  11,42-2,282 

51,793i       66,745        416,035!       404,9»7 


KOADg. 


Latest  Gross  Earnings. 


WeekorMo      1898. 


Iron  Railway...  June  . 
Jack.  T.  A  K.  W  May.. 


1897. 


Kanaw'aAMicn  IstwkJuly 
K.C.F.ScottAM.  IstwkJuly, 
K.O.Mem.ABlr.  IstwkJuly 
Kan.  O.N.  W....  Jun..   ..... 

Kan.  CityAOui.  4tUwkJ'ne 
K.  C.  Pitts.  AG.  IstwkJuly 
Kan.C.Sub.Belt.  IstwkJulyl 
KeokukAWost.c  4tb\vlc  .'ne 
L.  Erie  A  West.  IstwkJuly! 
Lehigh  A  Hud.    '  ' 

Lehigh  Val.  RR.  May 
Leh.  V.  UoalC3o.  .May. 
Lex'gtonAEast.  .Vlav. 

Long  lalauilKR.  June 

Loug  Is.  System.  [Juue 

Los  Ang.  Term..  June  . 
Louis.Ev.ASt.L  IstwkJuly 
Lou.  H.  AHt.  L.Uthwk.l'ue' 
Louisv. AN ashv.  IstwkJuly 
Macon  ABlrm..'june 
ManlHtiqufl 'June 


$ 

4,044|  2,483 

30,406  25,918 

8,-)(J9  8.746 

63,464  62,657 

18,799  14,42; 

24,116  2i,4H,'> 

4,081  2,97l) 

52,862  3 -,935 

9,288  6,119 

12.930  14,251 

53,100  56,1  80 

33,441  30,081 

...il,39.4.213  1,398,197 


Jan.  1  to  Latest  DaU. 


1898. 


1897. 


June i       33,441 


...  1.059.  7:2 

19.026 

422.176 

463,99H 

7,479 

24.7611 

11.848 

389,150 

2,823 

9,753 

200,018 

270,505 

101,503 

44,352 

67,100 

11,940 

31,586 

63,582 

131,712 

360,000 

15.0C0 

375,00 

4,579 

308,iiOO 

114,162 

4-22,286 

3.004 


674,809 

19,186 

2M.288 

57,767 

5,534 

299.334 
19,412 
18,205 

3<3,884 

129,3"  5 
44.845 

145,874 

213,0.56 

11,777 

1,500 

1,471 

56.599 

166,900 

4,.536 

35.733 

23,074 


Tot.  ayatem .  Jane 

^IfB'mntAK.O.  Jone 

Onlf  ACIiloago.  Jane 

IIooa.Tun  AWII.  June 

Hoaa.ATnx.Cen  .May 

Illinois Ontrall  June 

Ind.Dec.AWeBt.Kchruarr.. 

Ind.  Ill.,t  Iowa.  May  

In.Aat.North'n.  NtwkJuly 
tiDterou.  (Mez.l  WliJuno25| 
Iowa  Central. .  Jlatwk  July' 


1,423,657 

110,131 

157,462 

1,601,253 

15,110 

2,356 

4.7d4 

178,339 

1206530 . 

38,611 

67,022 

42,749 

63,800 

30.418 


8.ftOS,P55 

3,110,40 » 

683,256 

885,442 

641,344 

•26,9.i6 

2,188,482 

61,40  •« 

333,309 

6,855,392 

914.012 

723,986 

763,037 

1,225,148 

393,626 

8.550 

6,298 

312,310 

3.981,483 

4), 2 12 

259,619 

725,775 

207,501 

232,014 

849,866 

751,441 

12,766,698 

21.51-6 

142,738 

593,127 

2. >■  27,949 

1,478.602 

1,513,8h6 

62   ,322! 

233,.533| 

3,642 


1,146,547 

1 1 9, 509 

184,218 

1,480,274 

10.127 

2,473 

5,0-4 

179,-227 

1 1793454 

37,453 

64,612 

45,84-2 

5l,12o 

29.:<3' 


606,760 

292,415 

480,091) 

1,025,405 

22u,74l 

20,401 

69,614 

1,326,161 

11,798,18« 

1,759,613 

402,526 

7,858,773 

716,87e 

998,711 

9,574,362 

80,312 

23,474 

24,400 

1,108,857 

(13168238 

73,509 

386,2  to 

1.661.034 

l,8b0,500 

920,0.56 


6,- 85,643 

2.811,277 

538,208 

771,086 

416,599 

27,850 

1,719,237 

52.283 

311,S12 

6,427,6*9 

797,727 

606,653 

783,508 

1,115,119 

3/6,861 

8,800 

4,443 

277,429 

3,322,8i9 

37,248 

192.967 

616,881 

213,840 

692,5»1 

560,509 

11,989,311 

24,122 

133,933 

504,937 

2,681,922 

1,371,774 

1,199,293 

492,623 

143,6n7 

4,380 


69,756 

185.850 

198,667 

3,980 

50,230 

492,365 

373,341 

20,128 

11,091 

2,800 

47,183 

14.246 

132.2'iO 

354,31^ 

456,416 

367.632 

5,399,767 

1,5,492 

73,892 

391,011 

1.697,546 


514,014 

309,709 

406,927 

925,>-03 

200,099 

19,353 

54,408 

1,19'.),665 

10,856,233 

l,365.4l!2 

436,193 

6,128,013 

(i69,y65 

961,359 

7,759,337 

57,842 

20,697 

24,399 

1,102,773 

(10701694 

74,468 

340,563 

1,. =.91,912 

1,295,020 

780,762 


IMexicauCent..  IstwkJuly 

Mexican  luter'l.  May 

!Mex.  National    IstwkJuly 

Mex.  Northern  .  May 

JMexican  K'wav  Wk'juue25 

Mexican  So 3dwk  June 

Mill  neap.  A  St.  L.  Istwk  July 

M.3t.P.AS.St..M.;istwkJuly 

Mo.Kan.  ATex    IstwkJulyl 

Mo.Pac.&lrouM  istwk  Jul  V 

Central  Br'cL. !  Istwk  J  uly 

Total IstwkJuly 

Mobile  A  Binu..  IstwkJuly 

Mobile  A  Ohio..  June  .. 

Mont.A.Mex.O'f.  Juue 

Nash.Ch.AStL.  June 

NevadaCentral.  April 

N.Y.C.AH.R.  June.... 

N.Y.Ont.&W..  IstwkJuly 

N.  Y.  Husii.  AW.  May 

Norfolk  &  West.  Istwk  Julv 

Northe8'n(Ga.).  April. 

Northe's'u(8.C.)  .March 

North'n Central.  May 

North'n  Paclttc.  istwk  Juy 

Ohio  River IstwkJuly 

OhioRiy.AChas.  June 

Ohio  Rlv.AL.E.  May 

Ohio  Southern . .  May 

Om.Kan.C.AE.  :2d  wk.Moh 

Oreg.RK.ANav.  IstwkJuly 

Oreg.  Bh.  Line..  May. 

Pac.  Coast  Co..  Auril 

Pad  tic  .11  all March 

PennaylvaniaS. .  May 

PeoriaDecAEr.  IstwkJuly 

Petersburg May  . 

PhUa.  A  Erie...  .May 

Phlla.ARead...  May.. 
Coal  A  Ir.  Co.  May.. 
Tot.  both  Co'8.  .May 3,500.397 

Phil.  R.  A  N.  E.  May 52,439 

PhU.  Wilm.  A  B.  May 863,548 

Pltts.C.C.AStL.  May '    

Pittrt.Llsli.A  Wn  June 

Pltt8.Be8.AL.E.  June   ... 

Pitts.  A  Wea'n..  IstwkJuly 
Pitts.CI.ATul.  IstwkJulyl 
Pitts.  Pa.  A  F.  1  stwk  Juiy 
Total  syatem.  IstwkJuly 

Plttab.Yo.AA..  May 

KicU.Fr'KsuAP.  May 

Rich. A  Petersb.  May 

Rio  Ui-aude  Jet.  April 

RloOrande  So'n  IstwkJuly 
KloUr'de  West.  IstwkJuly 
St.Jos.AOr.I...  IstwkJuly 
81.  L.Ubi.ASt.P.  June  .. 
8l.L.K«ii'etA  So  June  .. 
8t.L,ASanPran.  IstwkJuly 
St.  L.  South  weal.  IstwkJuly 

8t.Paul  AUul..  June 

8an.Ant.AA.P   May 

SanFrau.AN.P.  June 

8.  Fe  Pres.  APh.  1  stwk  J'ne 

8av.Fla.AWe8t.  April 

Bher.Shrev.ASo.  ithwkJ'ne 
SU.8pre.O.  A  G.  April.. 

auverton    December. 

Sioux  C.  ANor.  .May 
So.HavenAEast  May 
So.  Paollic  Co.- 

Gal.Har.A  8.A  May 474.441 

Louls'a.  West.  May 99,832 

Morgau'sLAT.  May 490,330 

N.Y.T.  AMei.  .May 22,495 

Tex.  AN.  Orl..  May 133,264 

AU.  Prop'tes.6  May 1,235,370 

So.  Pac.  of  Cal.  .May 945,835 

So.Pao.ofAriz.  May 288,323 

So.Pao.oIN.M.  May 161,699 

NorthernRy..  May 202.80U 

Paollic  system  .May 3,511,737 

Total  of  all./  May 4,955,915 

Bonthem  Ry.j;..  IstwkJuly     390,426 

Memphis  l)iv.  4thwkJ'uo        32,1  5 

8tony(Jl.A0.Mt.  M«y 1,860 

Texas  Central..  IthwkJ'ne  4,3h9 

TexaaAPaciilc.  IstwkJuly     100,894 

Tex.S.V.AN.W.  June 3,000 

Toi.AOhloCent  IstwkJuly  29,912 
Tol.P.  A  West..  IstwkJuly  18,275 
Tol.St.L.AK.C.  IstwkJuly       35.909 

Union  Pac.RR..  .May 1,361,994 

Un.P.Den.AU..  UhwkJ'no        59,601 

Wabash IstwkJuly     218,8  5 

WaooANorthw    Aprij 10,45i( 

W.JerseyAsea'e  .-Way 183.750 

W.V.Oen.AP-.tts  .May 95,572 

iVeatVa.APitts.  April 35.083 

ffestemof  Ala.  .May ■*8'i*'* 

Weat.N.Y.  A  Pa.  IstwkJuly  56,000 
VTheel.  A  L.  Erle'lstwkJuiy       30,628 


9(16,821 

20.307 

426.762 

47^.6(5 

8,459 

2.'?,«63 

1 1,367 


s       ! 

25,742, 
157.383 
278,171 

2,385.780| 
7i  9,685! 
169,9j7 
123,304 

1.608,467 
2)4,168 
2e6,953 

1,700,2641 
178,2971 

6,936,982 

6,335,177 
88,065 

l,8lS,51il 

l,i»19,l«l 

39.0  0 

754,211 

239,b99 


• 

18,013 

141,678 

249,688 

2,228,561 

684,74a 

155,314 

118,191 

922,891 

175,417 

257,962 

1,692,429 

163,915 

6,724,337 

5,144,555 

86,962 

1,681,874 

1,7  94,740 

X9,749 

677,5'22 

211,5h8 


372,355  11,280,273  10,161.744 


3,672i  26:o95 

15,800i  58.757 

239.109  6,912,575 

240,861  1,3h1,043 

10.1,224  3,100,394 

48,715  228,7a3 

69,0011  2,016,300 

12.0t0  319,272 

38,870'  1,023,8-<1 

62.579  1,878,416 

146,l(,8l  5,134,   79    5,075;403 
3.-)2,00    112,636,114  10,972,147 

12,0011  665,3641       490,691 

364,000  13,301,468  11,462,838 

4,982:  186,3891       155,610 

301,5661  2,075,3<ii    1.87V, 328 

99,739       762,189        

483,242!  2,735,720 

2,0351  14.175! 


28,118 

00,318 

6.803,158 

1,305,1.37 

3,048,700 

271,749 

1,804.000 

340,645 

948,219 

1,647,374 


670,290 
2,550,100 
9,865 


3,625,400  3,89a,7l3  22.172,423  21,341.676 


75,'20t> 

181,922 

184,618 

3,565 

45,870 
491,562 


1,799,031 
86.3,250 

6,623,214 

21.630 

102,676 

2.5i/,5,192 


335,091  10,623.905 


21,032 

11,533 

1,901 

48,111 

1 1,533 

105,311 

493,-42 

281.366 

413,891 


443,452 

99,770 

12,255 

270,875 

158,55  2 

3,373,087 

2,452,150 

l,860,4Di 

1,056,607 


1,842,903 
826,663 

5,269,946 

19,971 

160,159 

2,554,116 

7,970,914 

443,378 

86.661 

10,809 

26-2,605 

114,7.54 

2.080,596 

2,119,526 
987,187 

1,133,779 


5,085,567  26,114,976  24,401.176 


14,276 

62,808 

354,7x8 

1.613,1<2, 

1  802.86l!l.637,609, 


51,101 

801,658 

1,'256,577  1,110,779 


4:i3,151 

283.  >10 

1.515,004 

8,280,40.^ 

7,931,568 

3,250,711|16.2ll,973 


3,203 

122  509 

30,966 

17,656 

6,-i09 

54,820 

141.704 

100,561 

42.601 

3-2.661 

7,9u2 

41,100 

16,363 

23,462 

5,246 

123,-42 

74,300! 

119,752 

129,209 

65,944 

17,323' 

271,810] 

5,ls4l 

18,239, 

6,564 

16,440 

1,860 


3,627 

52,069 

34,803 

19,108 

8,764 

62,6  5 

124.526 

76.474 

35,067 

2  ..768 

6,220 

"81,000 

16,183 

23,886 

4,855 

117,353 

74,000 

147,793 

144,858 

71,093 

13,953 

237.837 

3,844 

23,305 

3.844 

19,869 

1,546 


246,284 

3,744,  .66 

6,362,654 

21,917 

502,535 

897,  .78 

527,918 

163,324 

1,601,281 

573,365 

356,418 

166,33 

105,3.1 8 

224,000 

1,594.946 

587,463 

158,657 

29,46 -< 

3,402,9:7 

2,466,969 

685,884, 

761,582 

368,932; 

341,936! 

1,152.807 

126,455 

62.494 

9&',626 
9,364 


439,402 

259,564 

1,190,552 

7,719,801 

7,186,362 

14,906,263 

231.007 

3,523,686 

5,513,729 

22,838 

265.(39 

835,74  2 

403,819 

165,184 

1,408.653 

400,794 

306,165 

147,2o6 

82,654 

180,540 

l,253,3t.6 

519,307 

142,291 

24,992 

2,981,925 

2,114,414 

652,177 

777.254 

334,629 

298,822 

1,130,1/77 

124.256 

64,010 


80.108 
8,253 


337,937    2,249,969    1,810,574 

70,941        506,952        406,340 

383.273  2,524,572  2,076,984 

23,311   125,516   116,761 

1 18,957   657.848   684,286 

944,5ri5  6,177,969  6.128,068 

789.270  4,532,0'iO  3,753,936 

212N38  1,470,631  1,062,817 

126.870   734,378   676.007 

172.722   884,'268|   787,761 

2,651,238  16,487,994  12,220,807 

3  807,3u7  22,971,098  18  609,936 


316.055  10,537,038, 


31,455 
2,019 
4.260 

97.8iil 

24.h69 
17,548 
39  419 
1,242.709 
61,411 

200,536 
1-7317 

194,38^ 
•»8,239 
34,647 
46,214 
59,800 
21,693 


732,502, 

5,637 

129,109, 

3.622.- •75; 

20.780 

895,679 

479938 

1,061.938 

6,-285,l33 

1,811,   36 

6,6i;3.837, 

»9.019 

828,827i 


9.586,969 

631,29-/ 

6.025 

101,353 

3,148,338 


119.2.52 

259,7311 

1,433,332. 

724,189 


843,72 

438,23  6 

1,078,743 

5,475,900 

1,684,202 

5,592,797 

70,931 

801,844 

117,912 

257,170 

1,343,436 

614,004 
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[Vou  Lxvn 


BOAi>«. 


WUkMb-ABaM. 
WlLOoLAAux. 
WlMoaataOaai. 
WrlxhUT.ATan 
Ter«  »outh>m    M»y 


W—ktriU      1898.         18»7. 


ja>t.  1 10  I>aiMl  Dair. 


Aprtl.. 
latwkJuly 


1898. 


9&.100 
8.710 

a.«8g 


6«480 
•8.03S 

5,873 
6.700 


MO,OM 

MlOtOSl 

85,709 

3«.49» 


1897. 


186.S»7 

8,033.620 

3».10g 

2».836 


•  ThaM  nmuM  taolods  raaolU  oa  leMM  Una*.  *  Inoloda*  •anun«« 
ITMB  tMTlw.  ele.,  not  clvon  Mparmtoly.  e  Inolodes  Do*  Molneo  A 
KsaaaaOlw  (or  all  poriod*.  rf  laalodM  opaimtlona  of  Uia  Olilo.  Bar- 
ItBKton  *  Nortbara  In  boU  fmn.  •  iBOlade*  maoIU  on  ▲  T.  *  S. 
r*.  QnU  ObL  *  «.  ra.  &  r»  Paolte  'Old  AtUotie  *  PmMO  aod  8o. 
Oal.  Rr.  f  Inoludaa  Um  PnaUto  anMiii.  tto  AtUatle  Dropartlaa  and 
tha  Houaton  *  Tbxm  Omtral  qriieoL  BaclnntnR  Jiilr.  carnlnn  of 
MamphU  DlTlalon  and  Mladlenboronsh  A  Alkeu  branchea  arc  Inoluded 
for  both  year*. 

~  ~      —      trafllo  dorinc  1st _weak  of  Jolr,  1897,  vaa  Inoreaaed 


910,000  on  aeooaat  of  Uhilatlan  Endaavor  OonvanUon. 

I  la^ndM  Ohaaapaake  *  OtXm  tto'waatem.  Ohio  VaUar  and  Ohleaco 
Md  Tazaa  tor  IMS  bat  BOl  Cor  1897 


t  Maxloaa  _ 

(  Ooren  raaolta  of 


dllMUr  operated  aaat  of  PIttabani. 


I«tMt  Gross  Baralifs  by  Yfoeks— The  Ut«et  weekly  earn - 
Ian  in  the  foregoing  are  sepanktely  summed  up  as  follows: 

for  the  first  week  of  Jaly  our  preliminary  statement 
0)Ters  TO  roads  and  ^ows  0-dO  per  oent  Inorease  in  the 
ftSgregate  over  the  same  week  last  year. 


I<(  lacrk  of  Jtily. 


AJatama  Ot.  Bontham... 

Abb  Arbor ~... 

AllaatieA  Dannua...... 

•ait.  *  Ohio  Bonthvast. . 

BaC  Boeh.  A  Pitta. 

BnrL  Oed.  Bap.  A  No 

OaaadlanPaoula...^ 

Oeotral  of  Oaorsla 

CheaapeakaA  Ohio 

BBInainT  A  East.  DUaols. 

Ohla  Great  Waatera. 

Chle.IndtaDap.A  Lonlsr. 
OUeacp  Mllw.  A  St.  Panl 

ChleTTarm.  Tranater 

ahleagoAWaat  Mlohlcas 
OoL  Bandoaky  A  Book'g. 
Oeavar  A  Bio  Grande... 
Det.  tid.  Kaplda  A  West. 
■ransT.  A  IndlanaiioUa.. 
BransT.  A  Terra  Haate. . 
ffUBt  *  Fere  Margaetta. . 
n.  Worth  A  Bio  Grande. 


1898 


1897. 


Oeoma  A  Alabama 

Srand  Baptda  A  Indiana. 

OhiolnnaU  B.  A  rt.  W.. 

TraTersaCltT 

lfnsk.Or.Bap.A  Ind  . 
Orand  Tmnk j 

Okie.  AOrsnd  Trunk  > 

I>et.Gd.H.AM ) 

btanatlonal  A  Gt.  Mo.. 

Iowa  Uentral _ 

Baaavha  A  MlolilKan.... 
Kan.  City  Ft.  H.  J:  .Mem.. 
~  .  aty  Mem.  A  Itlrm. 
.  Olty  Plttab.  A  UaU 

.  City  Bob .  Belt 

lAke  Krle  A  Western 

ItOnlST.ETansT.  A  8t.L. 
LonlBTlUa  A  HaabTlUe. . . 

Martean  Central 

Meflean  National 

mnneapoUs  A  Bt.  Lonla. 
Hlnn.  Bt.  r.  A  S.  Bte.  M. . 

Mo.  Kansaa  A  Texaa 

Mo.  PaeUle  A  IronMt.... 

Oaatral  Branob 

Mobile  A  Blnnlncham. . . 
■.  T.  Ontario  A  Westers 
Norfolk  A  Westan..... 
■orthera  PaoUto....... 

Ohio  Blver 

Oregon  RK.  A  NaT 

Peoria  Dec.  A  Eranar 
FltUbnrK  «  Wnstem..... 
Bio  Uraode  Buuthem.. 
RloOraode  Western... 
8V  Joseph  A  Gd.  Island. 
Bt.  Louis  A  Ban  Prmn.... 
Bt.  l<oaU  Bonthweatem.. 
Bouthem  Ballway...^.. 

XezaaA  Paelllo. 

Toledo  A  Ohio  Central... 
Toledo  Feorla  A  Waaf  n . . 
Toledo  Ht.  L.  A  Kao.Clty. 

Wabaah ^ 

Western  N.  T.  A  Penn... 
WhaeUa«  A  Lake  m*. .. 
WUeoas&i  Oeatna 


T.tal  (70  roads). ^    6,422,861    6,384,6  >3 

Net  Inareaaa  (0-60  p.  e.) 


• 

39.20* 

33,197 

10,396 

100,839; 

66,818 

66.893 

481.000 

88.493 

188,510 

78,636 

81.963 

61,864 

588.418 

80344 

33,791 

15,654 

140,400 

25,488 

6.169 

21.U12 

50.817 

4.504 

30,907 

19.548 

48,334 

835'i 

910 

2,859 

418,554 

42,749 

80,418 

8,809 

63.464 

18,799 

52,862 

9,288 

53,100 

24,760 

889,150 

200,048 

101,503 

31,586 

63,S82 

131.712 

BbO.UOO 

l&.OOO 

4,579 

69,756 

198,657 

873,341 

20,138 

132,26J 

15,492 

54,820 

7,902 

41.100 

16,368 

18334  < 

74300 

390,436 

100,894 

29,912 

18,375 

35,905 

218.875 

56,000 

ilO,e28 

95.100 


/ncreoM.     Btrtat*. 


• 

37,162 
22,404 
10,561 

llu,l»4 
73,738 
71,771 

473,000 
76.575 

186,340 
69,908 
87,962 
58,7tl 

628,862 
19,186 
28,268 
11.777 

166,900 

33.074 

5,705 

20,677 

53.336 

3.474 

21,457 

19,249 

38.1U2 

7.621 

822 

33a 

427,2^7 

45,842 

39,337 

8,746 

62,6»7 

14.427 

tl8,98& 

6.119 

56,680 

33,663 

872,353 

2j9,109 

100,224 

38,870 

62,57u 

146,108 

353.000 

12,00C' 

4,982 

75,206 

184,615 

356,091 

21,032 

105.311 

14,276 

62,675 

6,220 

81.00U 

16,183 

117,363 

74,000 

346,055 

97,861 

34.669 

17,548 

39,tl9 

3003  i5 

59,800 

21,593 

98,0i3 


2.048 
793 


8.0U0 
6,917 


8,738 

"3,127 

"1,158 
6.628 
3.877 

"2,414 

404 
335 

"i',030 

9,450 

299 

10,232 

1,231 

88 


1,081 

68 

807 

4,378 

13,877 

S,l68 


1.097 
16,795 


1,279 


1,003 


8,000 
3,000 


14,042 
18,250 

36',949 
1,216 


1,682 


180 
6,489 

300 

44.371 

3.031 

5,243 

727 


18,840 
"9,OT" 


370,108 
38,213 


185 
3.365 
6,920 
4,778 


7,830 
"5*,997 
8S',444 


86,500 


2,619 


512 
8,703 
3,093 


8,580 


39,061 
"4,284 
'i4^39a 


403 
5,450 


904 


7,855 
89",90d 


3,514 
"8,800 
"2',933 


381.896 


For  the  fourth  week  of  .Tone  oar  final  statement  ooTers 
86  roads,  and  shows  397  per  oent  inoroMS  in  the  aggregate 
OTer  the  same  week  last  rear. 


4(A  lastk  0/  Jun€. 


PrsTioasly  rep'd  (69  fdsi 
Ala.  No.  A  Tex.  PaOb— 

New  Ore.  A  No.  Bast... 

Ala.  A  VIokaburc 

VIcks.  8h.  ar  Pao 

Ann  Arbor 

Ohle.  Term.  Transfer  ... 
Oer.  Cai  ton  A  Bouth'o . . 
Olera.  On.  Chlo.  A  St.  L. . 

tnterooeanlo  (Mas.) 

Kaa.  atr  Pt.  B.  AMam. 


1898. 


9,137358 

41,000 
19,000 
20,000 
34.676 
86,131 
22,128 
378,075 
53,800 
88302 


1897. 


8381,938 

36,003 
16,000 
18,000 
33,904 
22,142 
18,205 
343,884 
91,120 
84.432 


/iMrsoa*. 


86134I 

5,000 
3,000 
2,000 
772 
3,989 
833<< 
84,191 
3,680 
8370 


Dtcnat*. 


B 
105,965 


of  jHHi. 


Kan.  O.  Mam.  A  Btrm. . . 

Keoknk  A  Waaiara. , 

Mnxioan  Railway 

Rio  Grande  Weacam.... 
Hberman  Shrere.  A  So. . 

TezaaOeatral  

roiedo  Peona  A  Woafa 
Uo.  Pae.  Dea.  A  OoU... 

Total  (86  roads) 

N  »t  Ineraaaa  (8'97  p.  e.>. 


1898. 

B 

86,687 

18330 

67,100 

117,600 

6,184 

4.339 

33.167 

6»,«04 


10,136032 


1887. 

B 

19,880 
14.25 1 
69,00;) 
95,600 
3,841 
4.Z6U 
18.632 
61.411 

9i^8,438 


/ncrsuas,     Omrsasi, 


6.757 


82.000 

1340 

79 

4,645 


944,587 
833.694 


1.881 
1,900 


1,807 

TToiiii 


Net  Earnlags  Monthly  to  Latest  Dates.— The teble  foUow- 
lag  shows  the  g^roas  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whloh  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  CnRONicuc  of  Jane  18,  1898. 
The  next  will  appear  in  the  issue  of  July  38, 1898, 


Oroti  Marnxng*.- 


Ann  Arbor May 

Jan.  1  to  May  31.... 
Austin  A  Nortw'n.b.Hay 

Jan.  1  to  Ma.r31  ... 
Buffalo  Cliy  U»a....Juna 

Oot.  1  to  June  30.... 
(3enual  Paaincb....May 

Jan.  1  to  .M.ty  31.... 
Chlo.A  Wast  Ml  oh.  ..Hay 

Jan.  1  to  .May  31  ... 
Chlo.  Ind.  A  Lonls.a.May 

Jan.  1  to  Hay  31... 

July  1  to  May  31.... 
Oaootaw  Okla.AU.b.Hay 

Jan.  1  to  May  31.... 

NoT.lto  May  81.... 
Colorado  Midland.  .May 

Jan.  1  to  .May  31 

July  1  to  May  31  ... 
Det.  Qd.Rap.A  W.a.May 

Jan.  1  to  Hay  31.... 
PJnt  A  Pare  Marq.a.May 

Jan.  1  to  Hay  31  ... 
Ot'd  Bap.  (xaa-U  Oo.Jane 

Jan.  1  to  June  30.... 
Qr.Tmnk  of  Canada .  May 

Jan.  1  to  May  31 

July  1  to  May  31 


1898. 

« 

110.389 

616.900 

9343 

52,880 


1,474,886 

6,063,410 

146,706 

719.714 

274,453 

1.259.787 

8,043,150 

105,904 

641,844 

959,547 

127,064 

638,986 

1,601,216 

136,419 

59it.4l7 

335,783 

1,19J,874 


1897. 

• 

100,200 

628,099 

10,914 

75,211 


1,044,817 

4,728,357 

127,111 

617,750 

260,840 

1,136,316 

8,631,682 

57,767 

416,599 

678.820 

115,446 

687,634 

1,614,037 

108,978 

497,630 

800,589 

1,102,118 


1.571,581 
7,996,46 1 


1,475,578 
6,047,349 


18.532,198  17.041,851 


800,167 
1,512,761 

61,198 

353,439 

178,333 

1,108,857 

3,896,036 


226,966 

1,190.880 

73.558 

384,164 

179,227 

1,10J.773 

8.0^9,S72 


Clilo.  A  Gr.  Trunk  .  May 

Jan.  1  to  May  31.... 
I>et.Or.H.  ABtlL.Hay 

Jan.  1  to  Hay  31.... 
Houst.  A  Tex.  Qaat..M  ly 

Jan.  I  to  Hay  31 

July  1  to  Blay  31 
JaoksonOas-L.Oo...JuDe 

Jan.  1  to  June  30  ... 

Mar.l  toJune30 

Lake  Erie  A  West.b.May 

Jan.  1  to  Hay  31.... 
Mexican  Northern. . .  Hay 

Jan.  1  to  May  31.... 

July  Ito  May  81.... 
Mexican  Telephone. .  May 

Jan.  1  to  May  31.... 

Mar.  Ito  May  31.... 
Phlla.  A  Erle.b May 

Jan.  1  to  May  31  ... 
•an  Ant.  A  Aran.P.bMay 

Jan.  Ito  Hay  31  ... 

July  Ito  May  31.... 

StJosepli  (ii»  I'.  Oo.Juae 

Jan.  1  to  June  30 

July  1  to  June  30 

Southern  Paclflo— 
Oal.Har.A  Sa<i  A.bMay 

Jan.  1  to  May  Jl 

July  Ito  May  31... 
Louisiana  West  b.Uity 

Jan.  1  to  May  11.... 

July  1  to  May  31.... 
U'san'sLa-ATex.  bHay 

Jon.  1  to  M^y  31.... 

July  Ito  .May  31..., 
N.Y.Tex.  A  Mb..  Hay 

Jan.  Ito  May  81.... 

July  Ito  May  31  ... 
TexasAN.  OrLb.May 

Jan.  Ito  May 31  ... 

July  1  to  May  31  ... 
AUantloPr'p't'sb.Hay  1.335.370 

Jan.  1  to  May  31....  6,177.969 

July  1  U>  M  ty  31....  13,684.8 15  13,478,458 

So.  Pao.  ot  Oal.b..Hay      946,833       789,270 

Jan.  Ito  May  31  ...  4,631,039 

July  1  to  .Miy  31  ...10307,418 
Bo.  Pao.  ot  Arii.b  May      2|><,333 

Jan.  Ito  May  31.... 

July  1  to  May  31.... 
So.  Pao.  of  N.M  b.May 

Jan.  Ito  May  31  ... 

jQly  1  to  Hay  81.... 
Northern  By.b Hay 

Jan.  Ito  May  31 

July  Ito  Hay  81... 


348.855 

1,396,613 

44,352 

228.793 

501.004 

11,337 

55,6^5 

33,629 

391,611 

1,615,004 

129,109 

761.532 

1,910,239 


474,441 

2.249,969 

4,676,209 

99, 1  <2 

506,952 

931,837 

490,330 

3,524,572 

5,203,174 

32.495 

125,516 

837.584 

133.264 

657,848 

1,346,918 


1,470.631 

2,796.176 
161.699 
734,378 

1,383,010 
202,800 
884,268 

2,196,916 


273,384 

1,342.569 

48,715 

271,749 

568,038 

10,649 

62,331 

31,459 

354,718 
1,490,532 

144,858 

777,2i4 

2.079.456 


337,937 

1,810,974 

4,483,741 

70,941 

406,340 

912.847 

383,273 

3,076.954 

6,116,332 

23,341 

116,761 

330.280 

118,957 

684,285 

1,397,228 

944  665 

5,128.088 


>—Ntl  Mwnn 
1898. 
S 

26,546 

156,088 

def.    824 

def.6,676 

10.902 

269,618 

624,340 

2,300,456 

24,726 

149,755 

80,747 

334,<i04 

880,796 

19,394 

218.260 

856,267 

14,018 

84,825 

•16,767 

85,266 

127,384 

54366 

270,653 

8,451 

62.894 

60),2tO 

2,361.464 

6,314,603 

73,048 

317,536 

16,368 

68,181 

17,354 

325,025 

1,014,983 

1,741 

12,105 

7,477 

101,736 

541.034 

24.358 

128,228 

281,314 

4,100 

20,205 

12,278 

121,079 

357,861 

5,509 

118.249 

523,432 

6,433 

IB383 

60,001 


PaolBo  System. b.. May  8,911,787 


8,753,936 

8,803.996 

313.838 

1,062,817 

2,170,357 

126.870 

570.007 

1,143,802 

172.732 

78  7,761 

2,030,6'i4 

2,691,238 


Jan.  1  to  «tay  Jl  ...16.487,994  12,220,807 


103.718 

984.060 

1,399,871 

48,812 

233,513 

413,877 

169,302 

848,307 

1,367,688 

8,880 

61,755 

179.889 

89.203 

206.353 

476.440 

365,861 

1.94<>,987 

4,092,691 

804,997 

1,675,233 

4,896,344 

130,474 

932.673 

1,040,068 

89,945 

869,166 

691,811 

78,438 

337,969 

820,946 

1,414,236 

5,777,275 


1^7. 

9 

80,989 

173,443 

1,133 

18,675 


410,630 

1,641,88& 

20,471 

117,563 

91,934 

298,801 

760,067 

9,001 

05,568 

188,041 

19.488 

118,607 

274.614 

20,77» 

»5.3»8 

48.271 

259,105 

8.201 

62,793 

592,106 

1.931,834 

4,920,207 

42.159 

137.203 

16.994 

62.832 

det  401 

166,846 

1,019,068 

1,358 

10  069 

5,926 

91,986 

626,049 

87.684 

151.777 

306,564 

3,509 

17,664 

11,439 

06,S8fr 

883,113 

9,628 

123,759 

665,955 

3.060 

21,263 

39,332 


48,949 

359,451 

1,353,848 

25,878 

171,258 

335,495 

63.32» 

565.786 

1,714.526 

8,88» 

40348 

162,063 

33,488 

221.347 

491,406 

180,416 

1,344.897 

4,124,769 

316,905 

1,353,059 

3,482,123 

71,624 

388,465 

896,484 

67,614 

291,974 

644.61» 

44,031 

176,200 

743,416 

1,009,875 

4.073.178 


Jan.  i  to  nayji  ...xo.»o/,ifw»  »»,**w,wv»     «,»,,,*■,«    .■.v.w.^.w 
July  1  to  Hay  31. ..35,294,209  39,073,437  14,747,132  10,742,338 

Total  of  alLb May  4,933,015    3,307,307    1,800,219     1,198,929 

Jan.  Ito  May  3 1. ...22.971,098  18.609,938    7,99  1,286    5.641.756 
July  1  to  May  31. ...61,441,614  45,102.623  20,012,091  16,08  J,360 
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. Orou  Burnings .    -^ . Ifet  Bamina: . 


Kaad*. 
XoL  Peoria  4  West.bTane 

Jan.  1  to  Jane  30 

July  1  to  June  30.... 
Wastem  Oas  Co.— 
Hllw'kee  Oa.s-L.Co.  June 

Jan.  1  to  June  30.... 
▼.Virginia  A  Plttsbb  Vpr. 

Jaa.  1  to  Apr.  30.... 

Julrl  to  Apr.  30 


1898. 

81,526 
«61.633 
982.166 


35,08  S 
119,252 
328,110 


1897. 

9 

71.311 

420.6S8 

888.832 


34.517 

117.942 
317,078 


1898. 

18,4S5 
126,132 
273,020 

31.225 

229,490 

13,321 

51,781 

156,730 


a  Set  earntni?»  here  i^tven  are  after  dednotlai?  taxes. 
b  Netearaiass  liere  givea  are  before  dedaotinic  taxes. 


1897. 

$ 
29,238 
111,017 
23  ^903 

30,250 

230,922 

15.231 

51,790 

160,387 


Interest  Charges  and  Sarr>ln9.— The  foUo»ring  roada,  in 
addition  to  their  gross  and  nee  earnings  gi^en  in  the  fore- 
going, alao  report  charges  for  interest,  Jfco.,  with  the  surplur 
or  defloit  above  or  beloi^  those  charges. 


■ IiU.,BenliUt,  <te.  — « ^Bal.  of  Net  Mam'gt. 


1&98.     1897.     1898.     1897. 

s  s  s  s 

20.000         19.000        def.606     def.9,909 
13^.000        133.000        21^.267  55.011 

16.885  1^.827  18.381  4.945 

63,178  79,270  11,206  16,128 

53.757  52,716  1,199    def.  9,175 

267.116        265.556  3,207    def.  6,151 

60.312  60.393  11.121  "      31.588 

300.790        298,316        310.241       327,^33 
32,352  22.9'JO    def.3.867     d8f.2.682 

287.5S2        275.275  5.163    deMl,372 

8TBBET  KMbWlTS  4ND  TRACFIUV  CUVPi^VlR.i 
The  foUow^ing  table  shows  the  gro^  earnings  for  the  latest 
period  of  all  street  raili^ays  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolumas  of  flgures  give  tne  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

STREET    RAILWAYS    AND   TRAOTION    OOMPAI7IES. 


Bood*. 

OUoo.  Okla.  *  Oair..Mar 

Nov.  1  to  May  31.... 
Det.  Od.Rap.()kWegt..Mar 

Jan.  1  to  May  31.... 
runt  St  Pen  Mar<i...Ma7 

Jan.  1  to  Hay  31.... 
li.  £rte  <k  West'n  ..  May 

Jan.  1  to  May  31 

Tol.  Peorta  A  We9t..Jane 

July  1  to  Juae  30... 


OKOflS 

BABimioa. 


lMte»t  Sroti  Samingf, 


WeekorXo     1898. 


Akron  Bedrd  A  Olev 
Amsterdam  St.  Ry.. 
Atlanta  Railway  .... 
Baltimore  Ooo.  By.* ... 
Bath  St  Ry.  (Maine). 

Bay  Cities  Vonsol 

Blnshamton  St.  Ry... 
Bridgeport  Traction. 
Broekton  Ooo.  St.  Ry. 
Brooklyn  Elevatedt. 
Bi'klyn  Rap.  Tr.  Oo.- 

Brooklyn  Helgbts  > 

B'klynQ'nsftSuh.  J 
Charleston  City  Ry.. 
OIn.*  Miami  Val..  .. 
Citizens'  St. Ry.,Indp. 
OIUi  ns'(ManoleIn(l.) 
City  Elec.  (Rome.Qa.) 
Oleveland  Eleotrlo... 
Cneve.  Pains V.  A  E. 
Oolombos  St.  Ry.  (O.) 
ConsoU'd  Trao.  (N.  J.) 
Dan  V.  Oaa  El.  Light  A 

Street  Ry 

Denver  Con.  Tramw. . 
Detroit  Clti'ns'  St.  Ry. 

Detroit  Eleo.  Ry 

Dolnth  St.  Ry 

Brie  Eleo.  Motor  Co  . 
ft  Wayne   <k    Belle 

laUnd  (Detroit) 

Oalvescon  City  Ry... 
HarrtsborK  Traotion. 
Herkimer  Mohawk  II- 

laBAVkfortELRy. 
Bowton  Eleo.  St.  Ry. 
fatacMate  OonsoL  ot 

Rorth  Attleboro 

Kingston  City  Ry 

Lehigh  Traotio a  ..... 
London  St  Ry.  (Can.). 
Lowell  Law.  A  Har.. 
Ketrop.lKanaas  City) 
Metro.  W.  Side  (Ohio.) 
Montgomery  St.  Ry.. 
Montreal  Street  Ry . . . 
Raaaau  Eleo.  (B'klyn) 

Ifewbnrg  St.  Ry 

Hew  London  St.  By.. 
WewOrleansTraotloD 

Norfolk  St.  By 

Horth  Chlo.  St.  Ry... 
Horth  Shore  Traction 
Ovdensbnrs  St.  Hy. . . 

Paterson  Ry 

Blohmond  Traotion.. 
Sozb'hCh.H..k  ."Jor'n 
SehaylkUl  Val.  Trac. 
Seranton  A  Carbonit'e 
Boranton  A  PIttston. 

Beranioo  Railway 

Syraonae  Rap.  Tr.  Ry. 

Toronto  Ry.... 

Twin  City  Rap.  Tran. 
Dnion  (S.  Bedford).. 
United  rract.  (Pitta.) 
United  Tract.  (Prov.; 
Unit.  Trao.  (Reading) 
Wakefleld  A  Stone. . . . 
Waterbory  Traction. 
West  Chicago  St.  Ry 
Wheeling  Railway... 
Wllkeab.  A  Wy  Vallp; 


[May... 

April.. 

[May... 

June    . 

.May... 

May... 

May... 

AprU 

May... 

April.. 


Jane 

May 

June 

April 

May 

May 

"ay  

May 

-May 

April 


AprU 

May  

Intwkjuly 

June 

.May 

February.. 


Jane   ., 

garob.. 
ay.... 


April... 
May... 


Maroh. . . 

May 

May 

May 

May 

IstwkJuly 

May I 

■May 

June .' 

June ' 

May I 

May 

May 

.May I 

June  ...... 

May 

May 

May 

May 

May 

-May 

May 

.May 

May 

June 

June 

May 

May 

.May 

•May 

April 

May 

June 

Wk  July  J 

.March 

May 


• 

7.950 

3,901 

^.291 

221,939 

1,93^ 

6.331 

12.335 

25,90U 

3K.812' 

1127,83ft 

580.010 

lS,86i 

11,29  < 

79,902 

5,671 

2.187 

143.653 

8,5561 

63.316 

252,2tfu 

8,519 
61,598 
36,1418 
32.123 
16,600 
10,103 

15,140 
15,668 
21,516 

3,570 
16,658 

10,297 

5,335 

7,357 

7.891 

86.92 

46,925 

103,193 

5,500 

133,165 

216,325 

6,899 

3,750 

127,291 

14,8  ^2 

253,57. 

118,056 

1.6^9 

31.580 

19,171 

8,892 

5,31.-> 

3,808 

4,822 

30,66; 

3-<,16-< 

93,70J 

180,306 

15,545 

133  533 

143,571 

11,0211 

4,861 

33,829 

83,091 

12.15 

12.422 


1897. 


» 

9,478 

3.601 

8,485 

217.979 

1.721 

6,64 'i 

12,065 

24,129i 

26,7>ni 

tlSO.SdO, 


Jan.  1  to  LttUtt  Dal*. 


1898. 


• 

31,391 

15.721 

35.1-1 

1,113,717 

7,541 

31,166 

56,i>fti 

100.312 

121,106 

1553,600 


1897. 


495,007  2,867,355 
67,961 


68,031 
ft,327l 

2,353 
139.300| 

7,562 

18.890 

.2v>3,8l3 

8,330 
62.342 
26,178 
33,"9  2 
15,832 

9,116 

13,967 
14.559 
18,851 

8,51' 
17,231 

9,523 
1,847 
8,673 
7,714 
36.885 
42,095 


5,478 

130,677 

191,615 

6.93« 

3,734 

121.4)8 

13,104 

23<t.779 

119,810 

1,547 

32,21 ; 

13,133 

7,413 

5,09d 

3,180 


28,961 
31,9^9 
92,016 

18,159 


117,206 
13,260 
4,88(1 
23,263 
81,49- 
13,441 
11.3111 


315,393 

26,71* 

8,532 

690,573 
32,3<40 

267.887 

965.245 

36.981 

382.861 

5S0,-<22 

193,635 

79,820 

31,089 

I     87,677 

91^46/ 

13,211 
71,707 

27,801 

20.639 

37,795 

37,621 

156,941 

996,7011 

514,599 

22,738 

e91.9Sl 

989,207 

36,980 

15,045 

568,732 

60,879 

1,407,91  J 

512,793 

6.005 

133,941 

56,10-1 

34,3SI 

22,23J 

13.744 

23,110 

117.153 

221,114 

531,383 

833,52.9 

71.135 

598.795 

6  8,810 

50,781 

19,157 

123.385 

1,922,501 

39,276 

I91.71'l 


s 

32.397 

11.061 

32.083 

1.086.423 

7,013 

31,034 

52,567 

91,562 

121,109 

1531,951 

2,531,055 


283,626 

22,872 

8,302 

610,030 
23,110 

231,632 

883,510 

34,833 

27>^,563 

536.100 

199,890 

71,320 

19,374 

80,310 

Miosf 

14,189 
74,170 

26,843 
20,082 
10,421 
33,952 
151,316 
891,410 

'2i',582 

639,092 

840,165 

25,710 

11,670 

513,0S6 

51,605 

1,328,158 

503.3»6 

5,707 

127.452 

43,780 

24,997 

30,031 


134,361 
202,46» 
172.386 
789.092 
83,881 

eeo'.oii 

17,532 

19,437 

118.2-21 

1,359,' 37 

36,533 

188.668 


^^,«r«^?,rn^if  «:;'  ^**  Earnlnffg,_The  following  table  gives 
!l^r^^^'  I"T!P'>''ting  these  net  earnings  for  the  street  rlu- 
rj  5=^  *'^''P-*  l^^  'l"*^  P'*°  "^  *'^*t  '  "  t*»«  steam  rolds- 
o^VkT^  P""''  each  week  all  the  returns  received  that 
week,  but  once  a  month  on  the  third  or  the  fourth  Saturdiv? 
we  bring  together  all  the  roads  furnishing  returns  and  tYa 
latest  statement  of  this  kind  will  be  f  .uad  in  the  OhroniolS 
33. 1898.  ''"'  "^"^  "P"'"  ^^  ^^^  issue  of  Ja^' 


„     ^  1898, 

Soadg.  $ 

Detroit  Cltlzens'at.  Rv.June  103.817 

Jan.  1  to  June  30....       553,974 

iJetroit  Eleotrlo  8v.  Juua        32,123 

fan.  I  to  June  30  ...       193,635 

Kt.W'ne&B  I.Ky(Oet.)June      15,110 

Jnn.  1  to  Jane  30...         87,677 

Metropolitan  St  Ky.(^^.Y.)— 

Apr.  I  to  June  JO  ...  3,230,763 
Jan.  1  to  June  30....  5,654  018 
ffaterbury  Trao.  Oo. June  22,829 
Jan.  1  to  June  30  ...  123.835 
Oct.  1  to  June  30 193,003 


1897 
9 

95.627 
510.222 

33,792 
19d,3»0 

H,<>67 

80,310 

2,386.178 

4,178,913 

23,263 

113,221 

132,552 


1898. 

53,375 
282.872 
10,103 
64,83 1 
6,176 
31,113 

1,692,101 

2,691,106 

11,470 

5  >,600 

83,850 


1897, 

8 
48,317 
233,010 
11,163 
63.319 
5.617 
27,570 

1,126,921 

2,078,931 

10,533 

50,579 
81,132 


-  -   . •^^,-..,,jv  01,A*#A 

laterest  Charges  and  Sarplus.— The  following  Street 
railw.\ys,  m  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

Koaat.  8  $  9  8 

Waterbory  rraet'n  June.  3.379  2,991  8  091  7  512 

Oct.  1  to  June  30....         31.911  3J,892  5i;90J         47,210 


•  tnolndes  Malciinarn  I'raotion  and  Oily  i«  8ubar0an  for  noth  years. 
'Trolley  c^rs  commeooei  running  on  Brooklyn  Brllge  February  16, 
1898.  whloh  aocouaM  for  deornase  In  O'ltupauy's  earal.ig«, 
;  Strike  daring  15  days  of  Ma^-oh,  1893;  no  oars  running. 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is'an  index  to  all  anna«l 
reports  of  steam  railroads,  street  railways  and  miscellaneons 
oompanies  which  have  been  published  since  the  last  editions 
of  the  LvvEiTOBs'  AND  Stbeet  Railway  SappLEMasNTs. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 
Full-face  figures  indicate  Volums  67, 


RAILROAD  AND  MtSOEL,  CO'S 

Volumes  66  and  67—  Page, 

AUeRheny  Valley 13*4 

Araericau  Steel  Castings  Co 'ZH 

American  Tobacco 9.S0 

BaQiror.*^  Aroostook 8-5.^ 

Betbleheiu  iron  Co 71 

Canada  .Southern  Hy  118a 

Cbicaco  BIdisoQ 951 

Ciiicago  Ind.*  Louisville  By au 

Ctalcai;i>  &  North  Western 1038 

Chicago  K.I.  &  Pae 1088,  1091 

Chlcmo  fi  West  Ind I23t 

Chic.  *  West  Mich  S54 

('Uclnuall  Edison  Co US'),  13M 

Cln.  Uara.  ,t  Dayton  Hv.  System..  308 

Cinclnna'l  *  .Wiisk.  Valley 855 

Cleveland  *  Marietta 9.50 

Cleveland  i  Pittsburg 949 

Dea  .Moines*  Vt.  Dodze 1087 

Detroit  Grand  rtaptds  X  Western.  855 

Dominion  Coal  Co.  (Limited) lOST 

Dulnth  4  Iron  Range  KB 71 

Electric  Storage  Battery 1187 

Erie  releurapii  *  Telephone 951 

Flint  &  Pere  .Marquette 854 

(Jeneral  Eleotrlo 851,  858 

Hawaiian  Oimnierclal  &  Sugar. ...  71 

Keokuk  ,»  Western 1233 

Lake  Shore  «  .M.  S ...  89i1 

L.  Sh  ire  9ys.— .Mahoning  Coal  BR.  8K7 
Lamson  Consol.  Store  Servloe  C0..I042 


Railroads  and  Mia.  Co.  (Oon.)~ 

Volumes  66  and  67—  Page. 

Loulsv.  Ev.  t  St.  Louis  Cons.  BR  .  ti99 

Lehigh  A  WUkeabarre  Coal 808 

Mexican  Central 89S 

Mexican  Teleph  me Iu87 

Michigan  Central  997 

Mononiaheia  River  BR 930 

New  England  TeleDhoae  &  Telg..  951 
N.  Y.  Cent.  &  Hu.l.  RIv.  HB  Co...  1233 

N.  Y.  Chicago  4  St.  Louis an? 

North  American  Co 1180,  1231 

Ohio  River  BR  toil 

PaolUcC  last  Co., /our  montlti -26 

Paclao  Mall  SS.  Co  ...  iMi 

Peoria  Decatur  &  Evansvllle 1234 

Philadelphia  Company 968 

Pitta  Ft.  Wayne  A  Ctilcago *49 

Pittsburg  ^  Lake  Krie 808 

Reece  Batton  Hole  Mach.  Co 809 

8t   Louis  Term.  Cuoples  StaC/on 

Prop    Co..  13!^  miaths 1087 

Southern  Cotton  Oil 1I88 

Standard  B>pe4Twine 951 

Swiri.tCo 809 

United  Gas  Impt 803 

U.  S.  BubberCo  1000 

Western  Union  Telegraph 1138 

Wilmington  4  Northern  BR 950 

Stbbbt  Railways. 
Milwaukee  Blee.  Ry.  4  Llght.ll8e.  1231 


Lake  Erie  &  Western  Sallroad. 

('Report  for  the  year  ending  Dee,  31,  1897. ) 
President  Calvin  S,  Brioe  says  in  substance: 
/Jesuits. — The  gross  earnings  for  the  year  increased  $95,- 
123,  the  net  earnings  $36,367  and  the  surplus,  after  paying 
charges  and  dividends,  .$15,357,  The  ratio  of  expenses  to 
earnings,  exclusive  of  taxes,  was  57-48,  as  against  57'33  for 
the  previous  year,  and  the  sum  of  $395,5.51  was  expended  in 
additions  and  betternients,  as  against  $319,368  for  1898,  in- 
cluding $158,935  for  automatic  couplers  and  air  brakes. 

The  quarterly  dividend  of  5  per  cent  upon  the  preferred 
stock  has  been  continued  during  the  year,  leaving  a  surplus 
of  $149,647  to  be  carried  over.  Prom  this  balance  there  has 
been  advanced  to  the  Northern  Ohio  Ry,  Co.,  on  account  of 
interest  on  the  bonds  guaranteed,  $135,000,  leaving  a  net  sur- 
plus for  the  year  of  $34,646. 

Cleveland  &  New  Cos' le  By.— The  contemplated  extension 
of  the  Northern  Ohio  By.  from  Akron  to  New  Castle  was 
not  made  in  the  year  1897,  but  contracts  have  now  been 
signed  between  the  Lake  Erie  &  Western  and  Northern  Ohio 
railroad  companies  on  one  part  and  the  Bufifalo  Rochester 
&  Pittsburg  Ry,  Co.  on  the  other  part,  by  which  your  com- 
panies agree  to  build  a  line  of  railway  of  the  first  class  from 
Akron  to  Newcastle,  during  the  year  1893,  and  the  Batfalo 
Rochester  &  Pittsburg  Ry.  Co.  agrees  that  it  will  extend 
its  line  from  Pnnxsutawney,  through  Butler,  to  New  Castle, 
so  that  the  same  shall  be  completed  as  a  first-class  railway 
not  later  than  May  1,  1899,  This  not  only  give«<  the  lines  of 
this  company  an  eastern  outlet  over  roads  now  in  operation, 
but  gives  access  also  to  the  manufacturing  and  cake  districts 
of  the  Pittsburg  and  C  jnnellsville  region  by  conn<*ction  at 
Butler  with  the  Pittsburg  Bessemer  &  Lake  Erie  RB.  Co.'s 
line,  recently  completed,  and  to  the  extensive  coal  and  coke 
fields  of  the  BaGEilo  Rochester  &  Pittsburg  Ry.  The 
board  believes  that  this  will  make  the  Northern  Ohio  Ry. 
Co.  not  only  self  supporting,  but  a  source  of  profit  to  the 
Lake  Erie  &  Western. 

Prospects.— Your  property  is  in  better  condition  than  ever 
before  in  its  history,    Traffio  conditions  are  still  unfavorable 


1.  A«*ri 
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in  th«*  t«rriU>riM  wrfed  hj  yoar  company'*  lineA,  ao  that 
while  th»  Tolanie  of  bqiln«M  inorMMC,  grow  revenae*  ahow 
Utile  or  DO  K«iD.  W«  bilieve,  boareror,  thatinyoar  com 
pany's  territory  the  retanu  for  the  year  ttj9  j  and  aabieqaent 
year*  will  be  much  more  aaliafaotory. 

ilainttn  mee.  -  8  >me  of  the  work  doQ«  for  the  maiatenanee 
and  improvement  of  the  property  ia  a«  follows  : 

Til*  bridge*  b«ve  iMien  fully  m»lnl«lni<d  »nd  ext«Dilre  Improre- 
meola  of  •  pennikneDl  ohkracUtr  »il<l«<l.  lool'idaxl  Id  Uie  repairs  la 
the  rrn'«nil  aud  r<<i>«l  Inic  of  piln  aad  trestle  hrld<e«,  McrecatioK  In 
kII 'JT.UI.'>  II  e«l  r-'Vt.  lo  addition  oaeeermityt  ■  it.  naernrtf-oae-foot 
•nil  two  forty  tout  >te<>l  iiUlo  Kinler*.  reatlDKUpon  Orat-olaM  masonry 
aliulineot*,  were  plaeed.  TrwK  tin*  renevel.  3I'J,870:  swllob  tie* 
renewed,  iOl  eet*.  about  three  iboiiwnd  fret  of  opeelafe  In  ttae 
trerk  were  n<pUoed  by  perniaurnt  eiul>«nkiueDt. 

Ninety  ei<iit  lullea  of  main  track.  exteiidinK  from  KIrkt  Station  to 
Wea  ey  Junrllin.  were  Imllaated  and  l.HOO  too*  of  new  75  pound  aleel 
ralU  were  uiu-il  to  reui'W  well  worn  aterl  or  lighter  aeo'lon.  The 
replaoemenl  of  not  Iru  ihan  forty  iuil>'*  of  IIkIi'  ^teol  with  new  rail  of 
our  aiaudanl  •eroaly  n>  c  pound  lectlon  U  rrcoiiiiiiondcd. 

The  nuiutier  of  looiiiuouveH  U  one  hiinilre<l  and  ten.  all  In  good 
or  fair  repair.  Three  Hiuail  loooni  itlve*  were  ner«i>pr4t  durlagtbe 
year.  The  ixunpuoy  \*  nnKaxed  In  mipplylnK  It*  freliht  r<|iilp  iient 
with  air  brake*  and  atititoiHtio  coupler*,  to  meet  the  reiiulreiurot*  of 
oail»nal  nud  8tate  law*.  About  three  Ihouaand  oar*  ba>e  lieen  nup- 
plled  with  aatomatlo  coupler*  and  orer  two  tboutaad  with  air  brake*. 

SfafiWiM.— Por  parpMea  of  comparison  the  atatementa  be- 
low have  been  compiled: 


DriUATIONI  AKD  FIKAI.  RESCLn. 


Mllsaopar.  Dec.  31. 

Optr\ktioH$— 
Paueuicer*  carried. 
Paweoicer  mileage. 
Rate  per  pa**,  p  m. 
FrVht  (tani)  inored. 


1897. 
7i3 


1896. 
725 


1895. 
7i5 


1894. 
725 


1.2C7.S88       1,116.232  1.137.038  1,2^6.217 

37.2i«,Mt  35.111,456  36.3%0.S.'»4  32,877.079 

-.2-09  ct*          2-32  OU.  2-13  ot«.  2-46  ct*. 

2,30i7'*2      2,l3<.9ii3  3.n5,730  2.111.H9 
Fr-gut  (tun*)  mll'ge  373.^78.539  3t5,70.'.976  33.'S.937.3J7  33I.4)7,.'S27 

At.  rate  p  ma  p.m..   O'dOteU.  O'dlSct*.  0'S6L  cu.  OtlSlct*. 

Marningt—                         $                      $  $  « 

Pacseuger 79i.»i5         SS^.tiS  883.642  823,123 

rrelgbt 2,3^^,272       2  138,590  2,222,M7  2.092  963 

Hall,  expreas,  Ac...        3')0,180         376,135  412,915  4'29.317 

Total  earnings..     3  439,397      3,314,373  3,M9,104  3,345,403 


Outmling  expentet— 
Slalntenaaoeof  wity 


t^ars  AmntlTe  power 

Tr.»n(u'i'uexpea*e* 

Oeneral    rental    of 

tra«k«,  taxe*,  &a.. 

ToUl 

Nat  earning* 


Net  earning* 

Deduct  - 

Int.  o'l  I  at  M.  bonds 

Do  Northern  Ohio. 

DW  on  pref.  stouK.. 

Rate  of  dividend... 


326.8^4 
313.790 
1,125,917 

433.639 


314.699 

279,938 

1,073,831 

415.633 


314.903 

237..^  18 

1,061,961 

456.013 


293,212 

234,6  8 

1,074,149 

436,432 


3,205,250      2.lfj,176      2.150,430      2,093,501 


1 234,147       1,193,097 

INCOUK  ▲CCODHT. 

1897.  1396. 

9  9 

1,234.147      1,198,097 


1.363,674       1,351,902 


1895. 

$ 

1,368,674 


1894. 
1,251,902 


492,500 
124.000 
592,000 
(J  P  0.) 


471.7  18 
12^.000 
592.0J0 
(5  p.  c) 


467,500  455.333 


ft92.00U 
(5  p.  o.) 


592.0UU 

(5  p.  c.) 


Total. 
Surplu*... 


1,20^,501)       1,188,708       1,059.500       1.017,33a 
24.1147  9,389  309,174  204,569 


B4LAIICB  SlIECT  nECKMBEB  31. 


Bo*d  and  equipment.. 

MatnrlaU  on  b«ud 

Sluoks  and  bond*  owned  ...... 

Taxn* 

Dae  from  agente  and  railroad* 

Aecount*  rrcalrable 

BUI*  reoi  Iralile 

No.  Oh  o  Imp.,  etc  .  fund 

AdraLoe*  to  other  railroad*.... 

111'aelia.ieou* 

Ca*h. 


1897. 
9 

0'2.583 
133,517 
,237.376 

20.231 
164.719 

48,795 
649.710 
205,838 
308.793 

V8.6&2 
386.904 


1896. 

9 
34,072.532 
137,260 
•1,232.  <76 

26.987 
183,231 

3rt.l63 
4.52.883 
23-1,624 
306,793 

26,522 
78>),128 


1895. 

$ 
33.572,582 

60,240 
1,732, 176 

20  107 
231.312 

28.960 
827,009 
589,  -87 
293.400 

23,A3l 
495,654 


ToUl  a*<at* 37,160,122    37,498,530    37,8;6,459 

LiabtUliet— 

Capital  mook 23, 

Bond, debt  (»ee  I!«v-st<>us'8opp.).10, 
Proceeds  or  2d  luori.  bond*  sold.. 
Aucraed  loiereat 


Aoooanu  payable 

Bill*  p  yabln 

Unpaid  wage* 

DIr  deads  payable 

No.Oblolaiprovem't,  et4].,aooouot 

MIsoelUaeou*.  

orerllablllUea. 1 


,680,000 
8^5,000 
25.',lV'<2 
248,300 

89,232 
450.000 

91.7S2 
148.0U0 
187,97il 

47.651 
,089,582 


21,680,000 

10,875.0  'O 

ft4i,134 

239,783 

145,140 

450,000 

91.912 

143,00  ) 

2H,i64 

43, 132 

l,06l,9i5 


23.680,000 
10,8  5.000 
292.5U0 
235.4  5 
112..120 
3U0.000 
101,174 
148.00U 
552,184 
24,26j 
1,055,546 


Total  llabllltle* 37,160,122    37,493.630    37,176,459 

•  >f  thi*  amount  #1,025,000  I*  second  mortgage  boniU  In  treasury,— 
T  66,  ^  «24. 

LonlsTlUe  A  NMhTitle  Railroad. 

CAdvanet  Statement  for  year  ending  June  SO,  1898.) 
Mr-  Angnst  Belmont,  Chairman  of  the  Board,  accompanies 
the  oanal  prelimiaary  statement  of  earnings  with  the  follow- 
ing remarks : 

Hetull*. — "The  K^neral  resnlta  of  the  operations  for  the 
fiscal  year  ended  Jane  3),  ISOj,  show  an  estimated  surplus 
of  $t,fl'M.143.  There  hM  been  appropriated  oat  of  this  sur- 
plus the  following  amounts : 

For  coupler*  and  air  brake* 9900.000 

Forrulllugstovk OOO.uO'i 

rvrredootlon  of  grade. 248,441 

Making  a  total  of. •1,248,441 

"Th<)  amount  for  the  parchase  of  oonplers  and  air-brakes 
la  Btifficient  to  equip  fully,  in  accordance  with  the  require- 
meats  of  the  Inter-State  Commerce  Commission  all  of  the 
cars  in  the  service  of  the  company.  While  the  rollini; 
stock  has  been  fully  kept  up  and  added  to,  the  increaaed 
boaineaa  of  the  company  has  required  an  addition  to  the 


aame.  the  cost  of  which  it  was  not  deemed    advisable  by 
the  Board  to  charge  to  capital  acoonut. 

lUttoration  of  iVagei.—-'The  reduction  of  the  salaries  of 
the  olBoert  and  employes  which  went  into  effect  in  1893  has 
been  restored  90  per  cent,  commenciog  July  1,  1S9S,  and  50 
per  cent  Jan.  1,  1899,  which  will  appear  in  operating  ex- 
penses for  the  coming  fiscal  year. 

DivHenda  Fron  Future  Earnina$.—"Tb«  above  appropria 
tions  complete  the  extraordinary  expenditures  which  appear 
necessary  to  be  made,  and  the  surp'ns  etruiugs  which  accrue 
hereafter  will  b»  applicable  to  dividenls." 

Eaming$.— The   operations    for   the    year    1897-98,    com* 

SHred  with  previons  veara.  are  shown  be!ow,  the  earniugi  for 
une,  189S,  being  estimated  : 

1807-9S.(eat)  1896  97.        1895  96.  1894-95. 

9                 •                  •  • 

Oro**  earning* 31,966,292    20.372.307  20,3>0.Tli  19,275,994 

uperatlngaxpense*.  14.162,778    13.349.218  13.505^06  12.377,773 

Nat  earning*....  7,103,514  6,523,039  6.885,505  6,993.321 
P.&ofezp.  toearo*..      ('>7'66i  (67'93i  (662 II  (63-69) 

Income  rr.lnT».,&c.       590,776         427,063         434,371         863,373 

Total  net  Income  7,694,290  6,950,153  7,319,876  7.361,494 
Di*bur$emtnU — 

lurereat 4.815,540  4,82«.232>  ^  OBI  oos  KniaTvu 

Rente. 156.^94  155,761?  4,983,095  6,013.738 

Taxee 647,028  689,515  570.961  569.326 

(ieorglaRR  los* la«,300  28,439  37,870  108,264 

1/>M  iitber  roads 11,660  49,976  89  989  90.025 

Hliiklncfund.  162,00-1  lt>4.662  l<e..548  175,000 

Unfunded  dlNwunt..  26.375  20,947  14.7^7  6  887 

8.  ,fcN.  A.RR. 89,143  10^,441  50.183  697.669 

Tot.  dlibaraem'ts    6,073.147      6,970,972      5,942,373      6,660.90» 

Siirploa 1,621,143         979,180       1,377.603  700,585 

-V.  66,  p.  616. 

Pennsylvania  Company, 
CRtportfor  the  year  endinj  Dx.  31,  1897.) 

President  Frank  Thom3on  says: 

Oeneral  Retult».—Yout  lines  regained  in  1897  the  ton- 
nai;e  which  had  80  largttly  fallen  off  in  th>  preceding  year, 
although  it  whs  notuatil  midjnmm.*r  th%t  the  normtl  mjve- 
msnt  of  traRi^  was  ireeamed.  Toe  conditions  from  that  timo 
uniil  th-*  end  of  the  year  were  quite  favorable,  and  are  rr-fl  'H;ted 
in  the  increased  earnings  of  both  the  Northwestem  and  South- 
western systems.  The  entire  tonnai^e  upon  the  lines  oper- 
ated directly  by  yoar  company  w.i)  a-S.STl.TST  toos.  being  an 
increase  of  4,84>j,458  tons.  The  agj^regate  touaai;^  moved 
upon  all  vour  lines  west  of  Pittsburg  waj  51,80),  ■.'j-i  tons,  as 
compared  with  48,176,140  tons  for  I83tf.  The  entire  number 
of  passengers  mavei  was  15,532,735,  as  aRainst  16,379,284  in 
1896.  It  will  be  seen  th^t  there  was  a  m  iter ial  decrease  in 
this  branch  of  traffi:.  The  nninber  of  passengers  mived  on 
the  lines  operated  directly  by  your  company  was  5,231,400,  » 
decrease  of  544,107. 

The  earnings  per  ton  per  mile  on  the  entire  srstem  show 
a  further  decrea«e,  the  average  rate  baiag  0  4  10  mills,  as 
a^^aiost  6  8  10  mills  for  the  preceding  year,  but  the  cost  hav- 
iog  been  reduced  from  5  1-10  mills  to  4  4-10  mill.s,  there  was  » 
pro9tof  a  mills,  ascompired  «ith  I  7  1  •  mills  for  1836.  The 
earnings  per  passenger  per  mile  were  the  sam-a  as  in 
1896,  bnt  the  cost  was  increased  I  10  of  a  mill. 

Construct  ill  and  R-ne'o  U^.—Tber-i  were  lail  on  the 
Northwest  System  in  constraf^tiou  and  renewals,  14.2  lO  toas 
of  new  steel  rails,  and  on  the  Southwest  System  17.017  tons. 
There  were  114  miles  of  track  on  North  west  System  ballasted 
witQ  gravel,  cin<lers  and  stone,  and  214  miles  on  the  South- 
west Syst»m.  There  were  8'17  miles  of  seciond  track  com- 
pleted and  put  in  operation  on  the  Pittsbnrg  Division  of  the- 
Pittsbnrg  Cincinnitti  Chicago  &  3t.  Lonis  Ry.  and  2-16  milea 
or  third  and  fourth  track  on  the  Eastern  Division  of  the 
Pit»9bnrg  Fort  Wnyne  &  Chicago  Ry. 

Terre  Haute  <t  IiKiiti'iapolis.—St.  Louin  Vandnlia  <t  T'rre 
f/((i((e.— Toe  Terre  Haute  <&  Indianapilis  RR.  still  remiins 
in  the  han  is  of  a  rece.ver.  Tde  tiiu'!  has  hardly  yet  been 
reached  when  a  satisfactory  adjustment  cap  be  had  betweea 
the  various  interests  embraced  in  that  system.  The 
affairs  of  the  St  Louis  Vandalia  &  Terre  Haute  RR  ,  which 
is  opsrited  under  lease  by  the  Terre  Ilaute  <K  Indianapolis, 
are  in  the  msantims  necess«rily  administered  by  the  receiver 
of  the  latter  road;  and  it  was  deemed  unwise,  nntil  the  re- 
lations between  the  lines  in  the  Vandalia  system  are  ad- 
justed, to  make  any  permanent  arrangement  with  regard  to 
the  |2. 6  0,000  second  mortgage  7  per  cent  b mds  of  the  St. 
Louts  Vandalia  &  Terre  ILiite  whijh  mUnred  May  1st. 
1898.  They  have,  therefore,  bsen  purchased  by  yoar  com- 
pany and  are  held  in  its  treasury. 

Bood;).— The  foods  for  that  purpoje,  and  for  the  redemp 
lion  of  other  oblig-itions  about  to  ma'ure  on  yoir  liu'ts,  were 
obtained  through  the  sale  of  i^'i.UOO,  OJ  guaranteed  trust  cer-  . 
tificates  dated  Sept  1,  1897.  These  certificates  are  secured 
by  deposit  of  au  equtl  amonnr  of  7  per  cent  guaranteed 
special  stock  of  the  Pittsburg  Fort  Wayne  &' Chicago  Ry. 
C ).  and  constitute  Saries  "A"  of  au  aithorized  issue  of  $)0,- 
1 00,000,  The  other  series  will  be  availa'ile  from  time  to 
time  for  the  capital  requirement!  of  your  Western  lines.  The 
issue  of  f-5.20 1,000  of  your  6  per  cent  bonds  Be<;iired  by 
the  stosk  of  the  Pittsbnrg  Fort  W  yne  &  Chicago  Ry,  Co.  as 
colUteral  has  been  entirely  reieemed. 

Capital  Eei'enlituret —The  expenditure  on  capital  ac- 
count west  of  Pittsburg  was  very  light  during  the  year,  the 
entire  amount  being  fi'iOg, 687.  It  was  abs)lut<ly  nscessarv, 
however,  to  en*ble  your  lines  to  carry  traffic  at  the  low 
rates  that  prevailed  to  make  large  expenditures  on  sddi- 
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tional  tracks  and  revision  of  grades,  the  latter  being  notably 
the  case  in  Chicago,  where,  under  recent  ordiaaaijes,  bota 
the  Pittsburg  Fort  Wayne  &  Chicago  and  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  Railway  companies  were 
■comoelled  to  elevate  portions  of  their  tracks  at  a  heavy  ex- 
penditure, the  ultimate  object  being  the  elimination  of  the 
grade  crossings  in  the  more  thickly  populated  sections  of 
that  city. 

Income  Account,  Etc. — The  income  account  and  balance 
sheet  follow  : 


INCOME  ACOOnKT  OP  PBXNSTLVANIA  COMPAKY. 

1897.  1896. 

Revenue—                                                         *  $ 

Net  earnlngaUnioD  Line  Bureau 263,010  320.213 

Bentot  SteubenvUle  Exteusion 61,929  61.929 

Reoeivrd  for  rent  uf  real  rstHte 14,8H1  16,720 

BKCeiyed  for  rent  of  «qulpraent 195,475  181,401 

Prontoperatiug  P.  Ft  VV  AC.  RR  ...     130,956         

Prollt  optirallnii  XpwC.  A  B.  V.  BR...         9.192         

Protlt, op«iratluKCIeve.  &  Pitta.  RB...    310,600  37,302 

Profit  operating  Erie*  Pitts.  RK 

DivlilenrtB  on  »t.H3k» 1,188.152  1,<S6  657 

Interest  on  bonds 247,325  4:^1,199 

Miaeclianeous 11,790  11,190 


1895. 
$ 

147,924 
61,929 
16,658 

194.834 
35,534 

3'l2;901 

7  524 

1,030,807 

370,656 

11,928 


Total  revenue 2,333,259    2,399,6^23    2,220,694 

Dk»bursenirnt$ — 

■Geoeral  expen.'^ea 

Interest  on  car  trusts 

Interest  nu  bonds 

Geni-ral  interest 

Loss  In  operaiint;  P.  Ft.  W  &  CU 

Loss  In  operating;  Erie  A  Pitts.  RR 

Loss  In  operatlDi;  Mass.  A  Cleve 

Loss  In  operatlnK  Saw  <'.  Ji  B.  V»l 

Advances  to  Ind.  iSc  V'Inoennes  RB.... 
.Advances  to  Cln.  Rich.  A  Ft.  W.  RR.. 


121,414 

4l,6i7 

928,271 

4,993 

78,831 
14,029 

124,994 
9,259 


154,163 
83.789 

92^,507 
23,5.'^0 

ftl3.fl96 

321,7^6 

8,774 

3.57 

110,278 
19,186 


72.732 

89,058 

939,758 

24,«05 


10,2-0 

18,725 

llti.HSl 

1,880 


Total  disburtenients. 
Salanoe,  sorplai 
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1,273,659 
947,034 


Dr. 

Securities $38,098,671 

Bills  receivable 522,407 

Equipment 8,024,677 

Keal  estate ..  989,895 

Beal  estate  In  trust. . .  70,86r< 

Union  Line  property..  4,814,436 

Due  by 

L's'd  r'ds  for  bet'mts  41 1  ,f>07 

O  hcoslnoiirr'tacct  667,616 

Oth  cos  for  advsno's  407,136 

I>uebystai.agents,&o  410,63'jl 

aupplles 668,690 

MIsoellaoeousaiMts..  940,313 

■OMh 1,379.695 

•Casb  to  pajr  lot,  &o...  459,675 
flnbs.  to  guar.  tr.  certs. 

Series  "A" 2,974,905 

Sinking    Funds  for 

heated  Road: 

P.  F. W.  &  C.  By.  1  «t  M.  1 ,370,995 

do       do         2dM.  1,346,845 

Cleve.  A  Pit  s  consols  2,3.)5,0S3 

do     con  A  equip,  bda  315,008 


...1,323,438  2,161,356 
..1,009,821  238,267 
DEC.  31,  1897. 

Or. 

Capltalstock $21,000,000 

Flrstmort.  4>9 19.467,0ii0 

Guar.  3'g  8er.  "A"....     5,000,000 
Due  lessor  companies 

for  supplies 

MortKages  and  ground 

rent*  

Due  other  companies 

In  current  ace  mut.. 
Dueforciirreutexpen- 

illture.s  in  operating 

le;i8cd  r-iad.^  ....   ... 

Misonll.  liabilities 2,541,132 

Int.  due  and  unpaid..        459,675 
Interest  on  3>a  p.  cts..  58,333 

Interest  on  4't  p.  c. 

bon'ls  In  sink.  fund.        287,820 
Reserve   fund,  leased 

roads 5,387,901 

Balance  to   credit  of 

proat  and  loss  acct.     3,443,636 


Total $60,819,011 


831,833 

60,000 

878,822 

1,402.860 


Total $60,819,011 

— T.  65,  p.  Ilia. 

The  H.  B.  Claflln  Co. 

f  Report  for  the  tie  months  ending  June  SO,  1897. J 

Ur,  John  Claflin,  the  President,  says  : 

Dariosf  January  ani  February  our  trade  was  eicellent,  but 
the  .Maine  disaster  and  consequent  expectation  of  war  caused 
■eriouj  mercantile  deprejsi  )n  in  March  and  April,  from 
which  the  countrv  is  now  gradually  recovering.  Great  agri- 
cnltural  prosperitv  and  large  importations  of  gold  have  in  the 
pa«t  been  followed  invariably  by  notable  activity  in  trade. 
Such  considerations  point  to  a  material  improvement  in 
general  business  during  the  earning  half-year 

The  rexnlts  for  the  half-year  and  toe  balaoce  sheet  June  30 
were  as  follows: 


BABtlXOt  FOB  SI.V   MONTHS  BKDIIO  JUNE  30. 


1898 
Vet  earnings,  after  paying  $ 

bU  taxaa,  salaries  and  ex- 

pensea  of  every  kind  for 

the  half-year 2tl,218 

Interest  on  1st  aad  2d  pret.     14M25 


1897. 


09,123 
114.873 


209,60.^ 
142,125 

67,480 
114.873 


1896. 


158,114 
142,12j 


1895. 
$ 


354.697 
142,126 


15,989     112,571 
114.873     111,873 


Remainder  tor  oom.  stook. 
Two  quar.divs.(  1  ■•%  each). 

Balance def.l5,75n  def.47.393  def.<'8,88l  def.2.3»2 

flar.  reserve  car'd  forsrard.      120,357       121,41  >      371.889     27.6,916 


GENERAL  INVESTMENT  NEWS. 

Reorganizations.  ^U.— Latest  Data  as  to  Defaults  Ueor- 
gamzatton  Plana,  Payment  of  Overdue  Couponn,  Etc  —AH 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  SniEET  Railway  Supplb- 
MBNTS  may  be  readily  found  by  means  of  the  following  index 
This  index  does  not  include  matter  in  to-day's  Chronicie 
Full-face  figures  indicate  Volume  67,  As  to  some  smaller 
companies  see  also  p.  1138,  issue  of  June  11. 

RAif.Ro^os&  Mrs.  Oo.'s— (Oo»)_ 
Tolumes  66  and  67—  Page. 

Mii8l£.  'i.  R.  &  Ind.cou".  payment.  94, 
r«ew  BoKlaud        .lea.eaiid  ni.r.jer.lOO» 
New  Orleans  &  West  .  ..r«m.  crtt.lolB 
N.  If  .Pliil.iNor.  .re.rj.Ma.  7 70  Sll 
_  U'ifl.  U«l,  1189 

Ogdenshuru 4  L. Champ   sold.mi.  lui 

Ohio  River  Jfc  Oharleston tah   'iu 

Ohio  Southern tnle.vm,  Ti 

Orejfon  Imp.  .n  w see's,  ready. li^oi,  1190 

„         QO        new  'ecunt.U-hilBUd   \19 

Paris  (Tei.l  Gas  ,t  Blec.  LUht..  .  lino 
Peo.  Dec.  s  EvansT.df/aiWt  i,n  l$ts.  J.! 
Ph.  Read.*  N.  K.u(an.574.  771,811,  »,? 
r... '"'i  ■„''"  ■itevsita-pi'iinlty.  UOl 
Pittn.  &  Wetteen.extn.  "/ /Kinds.. .loiio 
Po'keep'le  &  Eastern,  .rfcr.l  lyo,  1238 
S»dalia  Water  ,t  LlKht  ....'lejaull.]2aa 
Southwestern  Ark  &  Ind.  Ter.siii*.  :iO 
-t»ten  Island  llap. Transit  ite!a<M.  :iO 
SiuttK»it&  Arkansas  ltlTer...'nlf.ll90 
Tol.  St.  L.  .t  Kan.Oiiy    ai.p^^.l.gOi).  lOOS 

Traverse  City co'tvon  payment.  7S 

Union  Pac. . .  Kan.  City  con^nlg  pd.  »55 
do  .WH.  /111).  brU. o'lSiH  ltd.  fl.M 

JJ.  P.  Den.  &  Gulf.  rroro.  811.  IISS 

West  Virginia  &  Pitts. (ie fault,  «8B; 
devn^its  reQLe^ud,  H12.  »06:  recvrs.  «Ofl 

WbeeilDK &  Lake  Erie ilan.ltia 

do       do       '■idimtnl.nf  a*M^»m.l2S9 
Wisconsin  Cent.reora.  matters.lljs,  3 1 

Street  Railwats. 

Bloom.  4  Normal  St.  Rv..«oH.  mag.  1187 
Br'kiyn  Bl.»iO(it!po.-i'«a«ir./uli/ 11.1231 
do         —        Brtdte  cimt'itct.  *.i7 
Ruflalo    Kenmore    &   Tonawanda 

Electric rcc'"-. lOts,  12.*'i,  37  ' 

nolttevllle  (N.  y.l  El.  L.  ft  P..re<;i>r.  tfS 

Daluth  SireetRy recvr.  73 

Nassau  Elejtrlo....icadJii  tmmto/ 

ca^tatlzatinn.  f{9 

N^ewburg  Elec.  Ry (I<!/auit  loju 

Ndw  Orleans  Traitlon plan.  1t9 

Sandusky  (().)  street  rty site.  :tn 

Suburban  Trai!.(OranKe.NJ.).»  Id.  75 
Union  I'rac.  of  N.  J..d^P'itflttf.i090  1143S 
Wilkesbarra  &  Nortbern r eora  liW 


Snrplus   reserve   for  com- 
mon stook  June  30 101,607         7(1,017 

BALAHCB  SHEET  .JVSK  30. 
AitelM. 

1808. 
$ 

<3B«h 1,038,970      1, 

Cash  dividends  paid  on  acenunt  of 

sprinif  profits 152,187 

Bills  rco'ivnhle         ...1,988,800       1, 

Op«-n  nocniints  receivable 3,5ll.n27      2, 

Vurchanilisn ».   4.892,469      6, 

Btore  property 2,739.181      2, 

fliable 27,197 

Horses,  trucks,  wagons,  eto 14.622 


277,005     273,614 


1897. 

$ 

013,813 

152,187 
,322,76* 
.963.174 
,56'<,618 
,7.19.181 
27,197 
14,622 


1896. 

S 

1,209,913 

152.186 
1,21H,012 
4,584,6-28 
5,418.!»27 
2,739  181 
27.197 
14,622 


Total  14,^66,353    13,829,588    15,402,698 


Liabilitiet 

Capital  9,00 ',000 

Open  acO'iiinM  payable 4,740,856 

Foreign  exchange  and  loan  aoct  .      2H3.892 

8nrplui<  r>;<erve  120,357 

Proflt  on  spring  business 211,248 


9,000.000 

4,123.8  W 

372,718 

123.410 

209,605 


,000.000 
,601.114 
2C7  579 
875,889 
158,114 


ToUl  

-V.  66,  p.  181. 


.14,366,353    13,829,588    15,402,698 


BAILROADS  ANn  MlSCEL.  CO.'S. 

V(tl -.mes  HK  and  67—  Page. 

Addison  &  Penn.  KR.  .successor  co.  in 

Atchison  Col.  i  Pao      »)M.10W 

A'ch.  Jewell  Co.  *  West.  .salcW"-'?,,  1139 
Bait.  4  Ohlo.ami/o  s.MSe.cSMOl:!,  -^7 

do  do  deposits  rtqueste/i. lOttt^ 

do  do     foreclosure  of  B  &  O  1088 

do  do  plaii.l3>5 

do  do  not  to  holders  of  b 

iicrMiitsof  1885.  'i7 
Brooklyn  4  Brighton  B..re<:i».  ct/«.  810 

do  forecloswre.  >-5fl 

Busk  Tunnel  Ry <iepi«itj.ll87 

Cape  Fear*  Yadkin  Val.s«l«  89,-.  1187 
Central  Br..  U.  P....»ol(i.«.'>3. 1013; 

plan,  1139,  •»'.« 

Central  Ohio S"4f.ll87 

C»*nt.  Pacific... committees  consolid.  Sh^ 

do        do  C')m'rti88irtn.l088,  '27 

Cen.  Vermont. hondh'ders'ct'CUiar.  899 

Central  Vermont /orrcioyurf.1043 

Cent.  Washluglon.reorij.  850;  pUl-^.  953 
Cincln.  ft  Musk.  Val.  coup,  j^aym'ts  ^B& 

do  snM  :  successor  C').l044,  *i  » 

Chic,  ft  Atch.  Bridge,  renmanizedco.  123fl 
Chic.Peor.ftSt.L.d«/.iuIt  COTi(l/iUfd.l044 

do  do         reorQ.  73 

Chic.  A  West  Michigan . . .  .coup^ww.!  014 
Cleve.  Canton  A  South. «aiearder«4.U39 
Cleve.   &   Sandusky   Brewing  Co. 

ci'n.olniated  Co  -.pany  1139 
Col.  Hnck.Val.  ftTi.l.  ./orecios.9a0.  1044 

Col.  ft  Hook.  Coal  ft  Iron -in 

t-'ol.  A  Cln.  .Mid Tan.  coupon  pd.  953 

Col.  Sand,  ft  Hocking... rwra  plan.l001 
loun.  Bluffs  City  W.Work8../(>red.  1188 

E.gle  ft  Phoenli  .Vlfg  Co »)I..1U0 

BlTton  iLand)  Co.  of  Birmingham, 

Ala recvr.  7.1 

Excelsior  Springs  KR  re'*ro.ll40 

GalT.  La  Pone  .«  Houston sold.  73 

Indiana  ft  Lake  Mich sale.  US 

Kansa-sClty  Wat.  ft  Gul(..»n'fti?vj 

'■/  b-mdholders.  73 
Kingston  ft  Pembroke  RR  reorijl\9i} 
L.  liock  ft  yifim. soU  postponed.Qoi,  1237 
Louisville  Evans,  ftSt.  L.,c'»Tipo/n(.l089 
Missouri  Kan.ftTezas.. 0.^10/ ej;- 

pianation  as  to  income  m  rt  *uir.llS9 

Altoona  &  Phillipsburg  Connecting  UR.— Receiver  Ap- 
plied for.— The  Harlan  &  HoUingswortn  Co.  has  filed  a  bul 
in  equity  in  the  Common  Pleas  Court  at  Philadelphia 
against  the  railroad  company,  and  the  Union  Trust  Co., 
trustee  of  the  $400,000  mortgage,  dated  June  1,  1893,  asking 
for  the  foreclosure  of  the  mortgage  and  the  appointment  of 
a  receiver.  Interest  on  the  bonds  is  in  default.  The  road 
extends  from  Altoona  to  Ramey,  Pa.,  13  miles.  Its  gross 
earnings  for  the  year  189I5-97  were  121,061;  deficit  from 
operating,  $16,939.  The  funded  debt  June  30,  1897,  was 
1 13,000;  current  liabilities,  $338,555. 

American  Lamp  Chimney  Co,  of  Toledo,  0, — Prospectus. 
— Reference  was  made  recently  to  this  company,  a  portion  of 
whose  stock  was  offered  for  subscription  by  the  Home  Safe 
Deposit  and  Trust  Company,  Toledo,  Ohio,  and  W.  E.  Hut- 
ton  &  Co.,  Cincinnati,  Ohio.  The  prospectus  now  at  hand 
confirms  the  statements  heretofore  published  and  says  : 

It  Is  provided  that  no  bonds  or  additional  preferred  stock  shall  be 
Issued  without  consent  of  95  per  cent  of  preferied  stockholders. 

The  proceeds  or  the  sale  of  the  $250,000  of  preferred  stock  will  be 
used  to  huild  and  equip  larite  additions  to  the  plant  acquired  from  the 
Toledo  Ulass  Co.,  anil  to  supply  adequate  working  oaoltal,  increasing 
the  capacity  tnree-foid  and  enabling  the  American  Lamp  Cliiraney  Co. 
to  supply  one  third  of  the  total  demand  of  the  United  States.  The 
vendors  have  agreed  to  accept  the  common  stock  for  the  patents, 
plant  and  real  estate. 

Mr.  E.  D.  LIhbey,  President  of  the  LIbbey  Olass  and  Toledo  Olasi 
companies,  will  direct  the  management  of  the  Amerlcnn  Lamp  Chim- 
ney Co.  for  Ave  years,  subject  to  the  apprjval  of  the  stockholders. 

As  to  the  patents  controlling  the  use  and  manufacture  of 
machines  for  blowing  chimneys,  reflectors,  globes,  etc.,  by 
machinery,  Mr.  Libbey  says :  "  The  experimental  stage  is 
past.  The  figures  given  here  are  the  result  of  actual  opera- 
tion of  the  machines.  Under  the  old  process  of  blowing  oflf- 
hand  or  in  moulds  the  cost  to  blow  chimneys  when  produced 
under  the  most  favorable  circumstances  is  on  the  average  15 
cents  per  dozen.  By  our  process  the  cost  is  5  cents  per 
dozen.  The  demand  for  lamp  chimneys  in  this  country  is 
very  large,  the  annual  consumption  being  over  7,000,000 
dozen.  With  the  14  pot  furnicenow  in  operation,  and  the 
16  pot  furnace  which  will  be  erected  at  once  and  be  in  full 
operation  by  November,  we  can  produce  23,50)  dozen  lamp 
chimneys  per  week.  The  cost  of  manufacturing  and  selling 
same,  including  taxes,  insurance  and  all  other  expenses,  will 
be  $7,50 )  per  week.  The  selling  price  after  deducting  15  per 
cent  from  present  market  price  will  be  $10,000,  which  shows 
anetprofitof  $2,500  par  week.  This  earning  capacity  will 
be  largely  increased  when  our  third  furnace  is  in  operation, 
early  in  1899."— V.  67,  p,  26. 

American  Tobacco— Continental  Tobacco— Ping  To- 
bacco.—ConsnHrfaf  to*  Deal  fiiocfcect.— .4.  Louisville  paper  is 
authority  for  the  report  that  the  proposed  consolidation  of 
tobacco  factories  has  been  blocked  iiy  the  unfavorable  astiou 
of  the  Scotlinsand  the  Drummond  Tobacco  Co  —V,  68,  p.  810. 

Atchison  Topeka*  Santa  Pe  Ry. -Boadg  So».— The  com- 
pany has  sold  to  a  syndicate  composed  of  the  Guaranty  Trust 
Co.,  Kuhn,  Loeb  &  Co.  and  Speyer  &  Co.  13,500,000  general 
mortgage  bonds  to  reimburse  its  treasury  for  cash  expendi- 
tures heretofore  made.    These  expenditures  include  the  pay- 
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meat  of  equipment  bond*  (of  which  $330,000  are  redeemed 
j«mr\y\  the  completion  of  the  Atlantic  A  Paoifio  pnrchaae. 
Improvements  upon  the  Santa  Fe  Pacific  since  July  I,  18V7, 
•no  improvements  upon  other  lines  of  the  ijrstem  in  the  cal- 
endar year  1897.  The  price  is  not  stated,  bat  is  onderatood 
to  ap|iri>cimste  the  present  market  price  of  the  bonds— V. 
M,  p.  1I8U. 

Baltimore  CUt  Fasseacer  Uj.— Until  Sept.  30  to  Sul> 
aeribe.—Tbe  stockholders  are  giren  until  Sept.  80  to  sub- 
scribe at  ♦ao  per  l-'o  .share  for  the  40,(K)  >  shares  of  new  stock, 
the  allottment  being  two  shares  for  every  fivesharea  now  held. 
President  Franklin  states  that  53,843  shares  of  stock  were 
TOted  in  faror  of  iasaing  the  new  stock  and  19,831  shares  in 
favor  of  issninK  $3,'i00,000  4  per  cent  bonds.— V.  67,  p.  73. 

Baltimore  t  Ohio  RR.— 5j  Per  Cent  of  AneMment  Pay- 
able on  or  Before  Aug.  ;.— The  saocess  of  the  reorpinizatiou 
plan  of  June  33,  18V8.  appearing  assored,  the  reorganization 
managers  have  called  for  payment  on  or  bsfore  Xng.  1,  189S. 
the  first  instalment  of  the  stock  aMeesment,  viz:  2'>  psr  cent 
of  the  93  per  share  payable  on  the  first  preferred  stock  and  35 
per  cent  of  the  |3(i  per  share  payable  on  the  second  preferred 
and  common  stock.  Payment  must  be  made  at  the  Mer 
cantile  Trust  Co..  No.  liO  Broadway,  New  York,  or  at  the 
London  &  Westminster  Bank,  Lindon. 

Depoaiu  of  Securities  Reoeived  Till  .Aug.  /.—The  r  organ- 
ization ma-^agersaUo  announce  th»t  th?  tim)  for  farther  de- 
posits of  the  stocks  and  bands  disturbad  by  the  plan  has  baen 
limited  to  Aug.  1.  1893,  after  which  data  deposits  will  be  ac- 
cepted, if  at  all,  only  upon  such  t«rms  and  conditions  as  the 
reorganization  mtnagers  may  impose. 

Ifbn-ABfentinj  Comol.  /in  Afuat  Be  Withdrawn  On  or  Before 
July  SS. — Owners  of  more  thao  75  per  cent  of  the  5  per  cent 
consols  of  1887-198 •!  deposited  under  the  agreement  of  Nov. 
1,  1897,  have  already  given  their  written  assent  to  the  plan  of 
reorganization.  Holders  of  the  rem  lining  certificates  who 
do  not  approve  the  plan  have  until  July  38,  iaclnsive,  to  an- 
nounce their  dissent.  All  bonds  not  so  dissenting  will  be  de- 
posited subject  to  the  plan. 

Parke'tburg  Branch  Bond*.— More  than  60  per  cent  of  the 
Parkersbnrg  Branch  bonds,  due  April  1,  1919,  deposited 
under  the  agreement  of  April  1,  1893,  have  already  given 
their  written  assent  to  the  plan.  Non-assentin?  certificafe 
holders  must  give  notice  of  their  dissent  on  or  before  July  28, 
or  their  bonds  will  be  deposited  under  the  plan.— V.  67.  p.  27. 

Brooklyn  Elevated  RR.— Long  Island  ^R.—  Ttockaway 
Trains  on  Brooklyn  Elevated.— Thei  Brooklyn  "Eagle"  gives 
the  following  interesting  partinuUrs  as  to  the  arrangements 
for  through  travel  which  are  being  perfected  by  the  Brook- 
lyn Elevated  RR.  and  Long  Island  RR.  Co.  under  their  re- 
cent alliance: 

"The  new  Rockaway  Beach  route  of  the  Brooklyn  Elevated 
RR.  Co.,  via  the  tracks  of  the  Long  Island  RR.  Co.  will  be 
opened  next  Saturday  (to-dav)  if  the  plans  of  the  officials  do 
not  miscarry.  The  Broadway  route  of  the  elevated  will  be 
used  to  run  to  Rockaway  and  passengers  may  transfer  to  this 
line  from  any  of  the  other  lines  of  this  company  and  may 
also  reach  it  from  Manhattan  by  taking  tUs  bridge  elevated 
car*.  The  running  time  from  Broadway  Ferry  to  Rockaway 
will  be  4-5  minntee  and  the  fare  vrill  be  30  cents  excursion 
and  15  cents  single  tickets. 

'•The  work  on  the  inclined  plane  at  Chestnut  Street  and 
Atlantic  Avenne,  which  connects  the  elevated  structure  with 
the  tracks  of  the  Long  Island  RR.,  has  been  done  by  the 
Long  l.tland  RR.  Co.  The  nect-ssary  property  for  the  in- 
clined plane  was  bonght  by  the  elevated  company,  which 
has  half  of  a  city  block,  some  400  feet  frontage  and  135  feet 
deep.    The  inclined  plane  has  been  built  to  the  rear  of  this 

Elot  and  the  front  will  be  sold  or  leased  ultimately  for  build 
ig  purposes.  President  Uhlmann,  of  the  elevated  road, 
expects  a  good  snmmer  business  over  this  new  Rockaway 
route.  According  to  the  contract  with  the  Long  Island  RR., 
the  elevated  road  will  receive  5  centa  for  each  passenger 
carried,  and  as  its  cars  and  engines  will  make  the  run  to 
Rockaway.  it  will  also  receive  payment  for  the  use  of  the 
Tolliag  stock,  in  accordance  with  the  agreement  made  on  the 
Culver  ronte  to  the  West  End. 

"As  soon  as  the  Rockaway  Beach  route  is  running  smoothly 
attention  will  be  turned  toward  building  a  second  mcltned 
plane  at  Flatbnsh  Avenne  and  connecting  t^e  two  systems 
oere.  This  connection  will  be  of  far  greater  importance  than 
the  other  and  wiil  probably  result  in  the  abandonment  of  the 
rapid  transit  system  of  the  Long  Island  road.  When  the  in- 
clined, plane  is  built,  which  is  expected  to  be  by  Sept.  1.  ele- 
Tated  trains  will  run  along  Atlantic  Avenue  as  far  as 
Jamaica,  making  freqnent  stops.  By  this  means  it  will  be 
possible  to  ride  from  Manhattan  Borou;;h  over  the  Bridge 
and  as  far  as  Jamaica  without  change  of  cars.  It  is  expected 
that  the  Brooklyn  Elevated  engineers  will  do  the  work  on  the 
Flatbnsh  Avenne  inclined  plane,  and  pUns  are  now  being 
prepared.  An  order  for  over  l-^O  new  cars  to  be  used  on  t'lis 
new  ronte  from  Manhattan  to  Jamaica  has  already  been 
placed."— V.  67.  p.  37,  29. 

Brooklyn  k  New  York  Ferry  Co.— Purchafe  of  Control- 
yew  Company  Proposed. — The  firm  of  H  B.  Hollins  &  Co. 
has  offered  |800  per  $100  share  for  a  controlling  interest  in 
the  $i,000,000  stock  of  this  company.  If  the  purchase  goes 
thr90gb,  as  expected,  it  is  proposed  to  organize  a  new  com- 
p«ny  to  take  over  the  proi>erty  and  to  make  improvementH. 
The  Union  Ferry  Co.,  it  i->  stated,  has  no  part  in  the  transac- 
tion.   A  circular  to  the  shareholders  says: 


An  offer  of  C300  a  (bare  bavliu  l>«ep  mado  by  H  B.  IluUiua  A  Oo., 
of  New  York  t'ltr,  for  the  oontrol  of  tbe  Mook,  the  uoderslrned,  aottng 
■•  •  oommlttoe  or  dlrootoni  to  oooslder  the  name,  liavr  ror  tliom«elvea 
ladlvtduallr  decided  to  Mil  their  holdlon,  nrorlded  that  all  thn  stook- 
bnldert  have  a  like  prlTil  ge  to  aell  their  noldloKi  at  the  Haiueprtoe, 
Thli  ntlpalatlon  havlOK  been  arr<^ed  to,  tkv  utockUulilvn  deslruis  to 
participate  in  thin  i>alp  arc  hi-mliy  Informed  that  they  mar  depoalt 
their  aloek  duly  endoned  In  blank  with  iho  K nk-kerbocker  Tnut  Oo., 
No.  66  Brondwar,  New  York  UUy.  wklob  will  laeue  It*  reoelpt  there- 
for, and  will  pay  for  the  (took  when  70  per  oeni  of  tbe  capital  (took, 
or  14,000  share*,  have  been  *o  depositee,  'at  tbe  rate  of  9300  a  (bare. 
Dapoaite  a«  above  may  be  nia<1e  on  and  after  July  18  until  Augnst  IS, 
when  right  to  depoalt  and  aril  kIuiII  expire. 

The  company  operate  three  lines  of  ferry,  one  from 
Broad «ray,  Brooklyn,  to  Roosevelt  Street.  N.  Y. ;  another  from 
Broadway,  Brooklyn,  to  381  Street.  N  Y.,  and  a  third  from 
Grand  Street.  Brooklyn,  to  Grand  Street,  New  York.  The 
$3,000,000  of  stock  hai  paid  dividends  of  8  per  ct.  per  annum. 
There  is  also  a  bonded  debt  for  a  million  or  more. 

Buffalo  City  Qas— People's  Gas  Light  &  Coke.— Con- 
solidation  Plan. — An  agreement  has  been  reached  for  tbe 
consolidation  of  these  properties,  either  under  the  title  of 
the  People's  Gas  Light  &  Coke  Co.,  or  of  a  new  company  to 
be  organized.  In  either  case  Mr.  Emerson  M.-Millin  will  be 
President  of  the  consolidated  corporation,  and  representa- 
tives of  both  the  old  organizations  will  be  on  the  board  of 
director 

The  new  company  will  have  the  following  capitalization: 
.OAi'ir.vi.  sToaa  to  aoobkoite  88.00o.000. 

Ooattai  atoek tt,975,00» 

Of  Vhloh  tn  the  syndloatn. ifisofioo 

To  tM  preaent  shareholdera  of  th  <  People«'a  Oo 3JSS,«oo 

PMl/'«rr«t  5*ocil-,  5  per  cent  cumulatlvo 8,023,000 

Of  which  to  the  holders  of  Buffalo  Ca.'a  stock,  being  eqaal 

to  25  per  cent  thereof i.3JSfioa 

To  bo  suM  with  a  like  amount  of  common  stock  to  a  syn- 
dlcattt,  In  order  to  provide  the  $13  per  share  lo  cash, 
payable  to  the  Buitdio  Co.'s  stockboMers ifisofioo 

nONDS  TO   AOGBKGATK  $8,000,000. 

Buffalo  Oily  Oaf  Oo.  Firti  Iforlg'ige  s'<  to  be  a  direct  first 
mort|pH;e  on  all  tbe  property  of  tlie  Buffalo  (v'lty  Gas  Co., 
ittsteadof  in  part  a  uollitteml  trust  inorigaKe  rs  now:  tbe 
llonds  reserved  for  Improvementnto  be  canceled,  leav- 
ing the  total  isane  a^  now  outatandliig 5,2S0,00O 

[TbOHe  bonds  may  be  paid  when  due,  or  earlier,  at  tbe 
option  of  the  bondholder.  | 
PeopU't  Oat  Lighl  A  Ooke  first  mortgage  3s,  of  which  «1.- 
2 1 ''.000  draw  no  Interest  for  four  years  from  Jan.  I, 
1898  ;  tbe  entire  issue  to  remain  aflrstlien  on  the  prop- 
erty of  the  People's  Co..  and  to  be  either  a  second  lien 
on  the  property  of  tlie  Bulfaio  Co.  or  a  lirst  lien  on  the 
capital  Htook  of  that  company,  as  shall  hereafter  be 

determined 2,018,000 

Of  which  issued  to  pay  for  the  property  of  the  People's  Co.  Soofioo 

To  pay  foi'  tlie  valuable  charter  lield  by  the  People's  Co. 
ITuese  are  the  bonds  drawing  no  interest  for  four  years 

from  Jan.  1. 18981 iatS,oao 

diUonal  Bond;  to  be  reserved  for  Improvements. 732,000 

Each  stockholder  of  the  Bufifalo  Co.  will  receive  $15  cash 
and  25  per  cent  in  5  per  cent  cumulative  preferred  stock.  The 
sjmdicate  will  furnish  ^S.'5,000  cash,  receiving  $1,650,000  pre- 
ferred and  $1,C")0,000  common.  It  is  understood  that  the  syn- 
dicate money  has  practically  been  arranged  for,  but  that 
stockholders  of  the  Bufifalo  Co.  who  m»y  wish  to  participate 
can  do  so  upon  application.  —V.  68,  p.  1018;  V.  67,  p.  74. 

Calais  &  Baring  UR.—Forecl  isure  Sale  Aua.  J.— The 
foreclosure  sale  is  advertised  for  Aug.  1  at  Calais,  Me., 
under  mortgage  of  1852.  The  sale  will  include  the  lease  of 
St.  Stephen  RR.    , 

Capital  City  Water  Co.  of  Montgomery.  Ala.- Sond» 
Being  Releeinei.—lae  Marylaud  Trust  Co.  is  now  redeem- 
ing at  par  and  accrued  iaterest  the  $350,000  bonds  of  this 
company.  The  nlaut  has  been  purchased  by  the  City  of 
Montgomery.— V.  06,  p.  899. 

Carolina  ft  Cumberland  Gap.- Purc/iowed  by  Southern Ry. 
—This  line,  extending  from  Aiken,  S.  C  .  to  Edgefield,  34 
miles,  has  been  acquired  by  the  Southern  Rv.  Co.,  which  be- 
gan operating  it  on  July  I  "as  part  of  the  Columbia  Division. 
—V.  64,  p.  81. 

Central  Paclllc  RR.—Wr.  Hantingto.^'s  State -nent. -Re- 
gardlng  the  ameadment  to  the  Gan^ral  Djficiency  bill  as 
adopted  by  the  H  mse  of  Rspresentittives  last  week,  provid- 
ing for  the  settlement  of  the  indebtedness  to  the  Government 
of  the  Central  Pacific  RR.  (see  amendmsnt  V.  67,  p.  37,)  Pres- 
ident C.  P.  Huntington  of  the  Southern  Pacific  Co.  siys  : 

We  have  not  made  up  our  iniHda  what  we  had  better  do.  I'he  bill 
glvesBomellttle  time  to  llx  tbe  matter  up  witb  tlie  OoTiruineut  and 
many  tilings  are  likely  to  bappi^u  in  twelve  m.>ntb4.  My  imiiressionis 
there  will  be  some  nrraniremi^nt  arrived  at  satisfactory  botb  to  the 
Oovernnicnt  and  to  Hbareliolderrt.  Tliere  seems  to  i>o  some  complaint 
In  Loudon  about  nu\  but  I  myself  know  th'<it  I  a  u  doing  the  best  I  can 
for  the  aliareholJers.  AH  the  trnnieontiiiental  roads  have  gone  Into 
bankruptcy  twice  except  Mr.  Hill's  (treat  Northeru.  1  have  kept  the 
Central  Pacific  always  In  a  position  where  It  has  paid  Us  bills  except 
to  the  Government.  _       „ 

I  am  1  oking  out  more  particularly  for  shareholders.  The  Qov- 
ermnent  has  received  *(  lu  henellts  for  every  $i  It  advanced  id  tbe 
construction  or  tiie  road.  There  are  sjme  people  In  Cotmrest  who- 
make  it  their  liusiness  to  tear  down  things,  but  tlie  shareholders  of  ths 
Central  Pacific  should  certainly  be  paid,  and  I  have  every  hope  that 
tbey  will  bo  paid.  Our  Oovernmont  gave  tlie  Northern  t'aeino  and 
the  Atlantto  A  Paolllu  l-rnd  grants  twioe  the  value  of  those  given  the 
Ve  tial  Pacific.  In  building  those  other  twj  roadi  l»  did  not  increase 
tbelmslaeM  to  be  carried,  and.  what  Is  far  worse,  the  competition 
cut  down  the  tran.'ipnrtiition  r*te».  Th!  competition  mean  death  to 
the  earnings  of  tbe  Uuntral  Pacltto,  but  when  we  gi-t  Central  Paclflp 
affairs  a  justed  we  can  run  In  harmony  with  the  8aothera  Pacific,  ana 
eventually,  I  believe.  Central  Pacific  shares  will  get  back  to  their  beet 
prices. 

Against  the  amounts  dn*  th^  G ovar am int  there  are  con- 
siderable claims  against  the  United  S'.at  s  for  transportation 
'  on  non  aided  lines.    Attorney- General  M;K  'nua,  in  his 


ap- 


July  16,  I898.J 


THE    CHRONICLE. 


125 


■nnal  report  to  Congress  in  December  last,  stated  that  after 
crediting  the  company  with  all  possible  items  disputed,  as 
well  as  admitted  to  be  due  to  it,  there  wonld  be  unpaid  on 
Jan  1,  1898,  $46,753,087. 

Ceitral  Pacific  RR.  Shareholding  Company. — A.t  a  meet- 
ing June  28  of  the  holders  of  the  certificates  issued  by  the 
London  committee  of  shareholders,  Mr.  F.  G.  Banbury,  M. 
P.,  who  presided,  said,  in  substance  :|  ^    ,_^  -^^ 

The  Central  Paclflo  Railroad  Shireholdlne  Co.  has  lieen  organized' 
and  through  it  we  have  for  the  first  time  acquired  control  of  the  prop- 
«rty,  the  total  eipensei  involved  being  tnly  «6,595,  or  5d.  per  share, 
which  amount  has  been  advanced  by  SpejerACo.  The  total  number 
«f  shares  issued  is  672,7>5,  of  which  338.500  are  held  by  the  new 
company,  thus  giving  it  a  clear  minority.  The  figures  do  not  include 
the  shat  es  which  are  held  by  the  Amsterdam  Committee,  who  are 
worUng  In  accord  with  it.  When  the  sliares  had  been  transferred  to 
the  new  company  there  remained  only  a  fortnight  before  tlie  election 
of  directors  to  the  railroad  company  took  place.  That  was  a  short 
time  in  whieti  to  obtain  new  directors,  and  it  was  tliought,  moreover, 
that  until  I  he  question  of  the  company's  Indebtedness  to  the  United 
States  Government  was  settled,  it  would  l)e  unwise  to  make  any  great 
change  on  the  board.  A  distinct  and  written  pledge  from  the  present 
directors,  however,  wa»  received  that  they  would  not  do  anything  im- 
portant without  consulting  the  ommlttee.— V.  67,  p.  72. 

Chicago  &  North  Western  Ry. — Bonds  Listed.— There 
were  listed  this  week  on  the  New  York  Stock  Exchange, 
tinder  previous  authority  of  the  Stock  List  Committee, 
$1,040,000  of  new  general  mortgage  SJ^s,  making  the  entire 
amount  of  these  bonds  listed  $6,000,000.— V.  66,  p.  1139. 

Chicago  Bocli  Island  &  Pacific  Rj.— Stock  Dividend  Pay- 
able July  IS. — The  stock  dividend  of  10  per  cent  authorized 
at  the  annual  meeting  will  be  distributed  on  and  after  July 
18.  At  the  time  of  the  meeting  we  were  ofiBcially  informed 
the  stock  dividend  would  be  paid  Aug.  1,  along  with  the 
cash  dividend  then  to  be  paid  on  both  old  and  new  shares 
alike.  It  is  now  deemed  best  that  the  stock  distribution 
should  take  place  first. 

Addttumal  Stock  to  be  Listed  en  July  J8.— The  New  York 
Stock  Exchange  has  authorized  the  listing  on  July  18  of  |3,- 
844,000  additional  stock,  raising  the  total  stock  authorized 
and  issued  to  f1O,OC0,O00.  This  additional  stock,  together 
with  a  portion  of  the  amount  heretofore  listed,  but  held  by 
the  company,  represents  the  stock  issoable  on  Monday  as  an 
extra  dividend.— V.  67,  p.  73. 

Cincinnati  New  Orleans  &  Texas  Pacific  Rj.—Ansuerin 
Suit  to  Assess  Stocfc/ioWer«.— Charles  iKruse  has  filed  an  an- 
swer in  the  suit  of  Tate  and  others  to  assess  the  stockhold- 
ers. He  sets  np  the  fact  that  there  is  an  action  pending  in 
the  U.  S.  Circuit  Court,  and  alleges  that  the  assets  in  the 
hands  of  the  receiver  are  moVe  than  snfiicient  to  pay  the 
debts  of  the  company.— V.  66,  p.  900. 

CltT  Has  Co.  oi  Norfolk,  y  a.- First  Dividend.— The  com- 
pany has  declared  its  first  dividend,  1  per  cent.— V.  62,  p.  1139. 

Coboarg  Northnmberland  A  Pacific  Ry.— Canadian 
Pacific  Rj.— Bonds  Offered.— Fiye  per  cent  perpetual  first 
mortgage  debentures  of  the  Cobourg  Northumberland  & 
Pacific  Ry.  Co.  for  £151,200  were  recently  offered  for  sub- 
iBcription  in  London  at  102.  The  road  is  a  standard  gauge 
line,  under  contract  for  completion  by  Oct.  1,  1898,  from  Co- 
bourg, on  Lake  Ontario  (about  eighty  miles  east  of  Toronto). 
to  the  Ontario  and  Quebec  division  of  the  Canadian  Pacific 
Railway  at  Central  Junction,  a  distance  of  forty  nine  miles, 
through  an  agricultural  district.  The  Canadian  Pacific  Rail- 
way leases  the  line  for  099  years,  provides  all  rolling  stock 
and  equipment,  pays  all  expenses  and  taxes,  and  hands  over 
to  the  company  40  per  cent  of  the  gross  earnings  of  the  line, 
payable  quarterly,  with  no  deductions  whatever. 

Colorado  Midland  Rf.— Listed  in  Londim.— The  London 
Stock  Exchange  announces  the  listing  of  the  fotlowing  se 
cnritiee:  $6,250,000  first  mortgage  2  3  4  per  cent  .50-year  gold 
bonds  of  1947,  $861,000  first  mortgage  4  percent  50-year  gold 
bonds  of  1947,  $4,644,800  4  per  cent  non-cumulative  preferred 
stock  and  $3,420,200  common  stock.— V.  67,  p.  28. 

Edison  Electric  Illamlnating  of  Brooklyn— Jfunjctpai 
Company  Acquired.— The  acquisition  of  the  Municipal  Elec- 
tric Light  Company  has  been  completed,  substantially  on  the 
basis  outlined  in  the  circular  issued  by  the  Municipal  Com- 
pany to  its  stockholders  on  June  20.  All  of  the  75,0ij0  shares 
of  stock  of  the  Municipal  Company,  except  a  few  shares, 
have  been  transferred.    The  circular  of  June  20  said  : 

Each  itockliolder  will  receive  at  least  twice  par  value  of  bis  stock 
In  sash  or  In  the  consolidated  mortgage  bonds  of  the  Edison  Compan> . 
The  amount  of  additional  oonsldoratlon  to  be  received  from  tue  $250,- 
000  of  bonds  to  be  depORlte<l  with  the  tnstees.  »s  provided  in  the 
■gieement,  is  neccsaarlly  uooertain:  but  we  believe  that  it  will  amount 
to  at  leait  10  per  cent  of  the  par  value  of  the  stock  sold. 

The  negotiations  with  the  Kings  County  company  are  still 
pending  and  the  form  that  the  deal  will  take  if  carried  out 
nas  not  been  determined.— V.  67,  p.  73. 

Fort  Wayne  (Ind.)  Consolidated  Ry.-Foreclomre  Decree. 
— Judge  (JRonrke  at  Fort  Wayne  has  entered  a  foreclosure 
decree  under  both  mortgages  The  Court  declares  invalid 
$600,000  5  per  cent  bonds,  which  were  to  have  been  held  to 
take  np  the  first  mortgage  6?;  $300,000  of  5  per  cent  bonds  re- 
served for  betterments,  it  is  stated,  are  also  "placed  under 
the  ban  of  the  Court."  The  6  per  cent  first  mortgage  is  for 
$600,000,  the  T,  per  cent  consolidated  mortgage  fi.r  $1,500,000. 
Of  the  5«,  $100,000  are  spoken  of  as  in  the  hands  of  innocent 
pnrchaser*.— V.  63,  p.  458. 

General  Eiectric— .Vee/ina  Aug.  to  to  Act  On  Reduction 
of  Stock.— A  meeting  of  the  stockholders  is  advertised  to  be 


?n  l^^i^/v.^°  ^""^  •*??  P1'P?'«  °^  '°"°K  '^PO'i  the  proposition 
QHA  r^ha"",?  *^®  ?^^'^^^  ^^"""^  ^'■O'a  $34,712,000,  consisting  of 
304,600  shares  of  common  stock  and  42,520  shares  of  pretemd 
stock,  both  of  $100  each,  to  $20,827,200,  to  consist  of  182  760 
sharesof  common  stock  of  $100  each,  and  25,512  shares  of 
preferred  stock  of  $100  each.    See  plan  in  V.  Ql,  p.  28: 

Hyde  Park  Electric  Light  &  Power  Co.- Judgments. -The 
S?^J?S°^''**^*'°,2?!®?^Jidffnienton  two  notes  aggregating 
$20,891.  one  forJ$14,891  being  held  by  Clarence  N   Godwin 
the  other  for  $3,000  by  Robert  F.  Hall.  v^^ouwin, 

Illinois  Rolling  Stock  Co.  of  East  St.  Louis.-/7i<-r«a«e  of 
Stock  to  $1,000,000.— The  company  has  filed  a  certificate  in 
the  Recorder's  office  in  Springfield,  111,,  showing  an  increase 
in  the  capital  stock  from  $300,000  to  $1,000,000.- 

Johnson  Typesetter  Go.— New  ^'iferprae.-This  company 
w_hose  capital  stock  is  $3,000,000,  haa  been  organized  to  man- 
ufacture the  Johnson  typesetting  machine,  invented  by  F 
Amos  Johnson.  This  machine  sets  type  in  any  length  of 
line,  automatically  justifies  and  automatically  leads.  It  is 
said  to  be  the  only  machine  that  actually  sets  type  and  justi- 
fies a  line.  The  company  has  been  in  an  experimental  state, 
but  IS  now  ready  to  enlarge  its  plant  and  manufacture  for 
the  market.  Tucker,  Anthony  &  Co. ,  53  State  Street,  Boston, 
Mass.,  by  advertisement  in  another  column,  offer  for  sale  3,0' 0 
shares  of  the  company's  stock. 

Kansas  City  Suburban  Belt  Viy.— Additional  Tenants.— 
Secretary  Taylor  is  quoted  as  follows  :  "  The  Kansas  City 
Suburban  Belt  RR.  has  made  contracts  for  the  use  of  the 
Belt  tracks  by  the  St.  Louis  &  San  Francisco  for  30  years, 
and  the  St.  Joseph  &  Grand  Island  RR.  for  the  same  period. 
These  with  the  contracts  now  in  force  with  the  Kansas  City 
&  Northern  Connecting  RR.  gives  the  Belt  road  three  new 
systems  for  the  use  of  its  tracks,  the  Northern  Con- 
necting road  starting  through  trains  to  Omaha  July  1 
in  connection  with  the  Omaha  &  St.  Louis;  the  St.  Louis  & 
San  Francisco  commence  using  the  tracks  July  15,  and  the 
St.  Joseph  &  Grand  Island  the  last  of  July.  The  Belt  road 
has  now  the  Chicago  Great  Western,  Kansas  City  Pittsburg 
&  Gulf  RR.,  Kansas  City  &  Northern  Connecting  RR.,  St. 
Louis  &  San  Francisco  and  the  St.  Joseph  &  Grand  Island,  all 
under  thirty-year  contracts  except  the  Chicago  Great 
Western,  and  contracts  are  expected  to  be  closed  with  two 
other  roads  for  the  use  of  its  tracks  within  thirty  days.— V. 
66,  p.  664. 

Kansas  Ei  Dorado  &  Southern  'KVi.— Mortgage  for  %Ji50,- 
000. — The  company  has  made  a  mortgage  to  the  Lincoln 
Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  a  bond  issue  of 
$450,000.  The  road  is  building  from  Rich  Hill  to  El  Dorado 
Springs,  Mo.,  40  miles.  O.  H.  Pitcher  of  Rich  Hill  is  Presi- 
dent. It  is  stated  that  all  the  grading  has  been  done  and 
that  the  rails,  ties,  steel  for  bridges,  etc.,  necessary  to  com- 
plete the  line  are  upon  the  road.  The  contract  is  held  by  the 
Middle  States  Construction  Co. ,  Rialto  Building,  St.  Louis, 
Mo.,  of  which  B.  A.  Aldrich  is  Secretary.— V.  66,  p.  857. 

Kingrs  County  Elevated  RR.— To  'Cross  the  Bridge  in 
August.  —Receiver  Frothingham  expects  his  trains  to  begin 
crossing  the  bridge  about  Aug.  15,  and  certainly  not  later  than 
Aug.  23.  The  delivery  of  the  forty- five  new  cars  to  be  used 
for  this  purpose  will  begin  next  week.  Twenty  of  them  will 
be  at  once  equipped  with  electric  motors.  When  the  motor 
cars  are  in  operation  the  company  plans  to  extend  the  third 
rail  system  to  three  points  along  the  line,  where  the  grade  is 
heavy,  making  in  all  about  one  mile  of  electric  road,  viz.,  be- 
tween the  Bridge  and  Boerum  Place,  between  Lafayette 
Avenue  and  Camberland  Street,  and  between  Ralph  and 
Rockaway  Avenues.  Eventually  the  entire  system  will  use 
electricity.— V.  67,  p.  74. 

Kings  County  Traction.— Nassau  Electric  RR.— .4.9se<s 
Sold.— The  assets  of  the  Kings  County  Co.,  as  described  last 
week,  were  purchased  at  the  sale  on  Thursday  for  $3,100,000 
by  E.  H.  Harriman.  representing  the  syndicate  that  is  con- 
ducting the  consolidation. — V.  67,  p.  74. 

Laclede  Gns.— Regular  Dividends  on  Common  Stock.— 
Emerson  McMillin  &  Co.  announced  this  week  the  intention 
of  the  Laclede  Gas  Co.  to  pay  in  future  regular  dividends  on 
the  common  stock  on  or  about  the  20th  of  September  and 
March.  The  first  dividend,  I }{  per  cent,  was  paid  on  the 
common  stock  last  March,  but  no  intimation  was  given  as 
to  future  distributions.  The  preferred  shares  will  receive 
their  dividends  in  June  and  December. — V.  66,  p.  760. 

Lehigh  Coal  &  Navigation.— A'^'ie  Loan.— An  official  cir- 
cular gives  further  facts  regarding  the  new  funding  and  im- 
provement 4  per  cent  loan  for  $7,500,000  described  in  the 
Chronicle  of  June  1 1.  [See  V.  66,  p.  1139,  under  the  heading 
Delaware  Division  Canal  Co.]  The  new  loan  will  be  issued  in 
series  aud  as  each  series  is  put  out  additional  security  will  be 
transferred  to  the  mortgage  trustee  for  the  equal  benefit  of 
all  the  bonds,  as  follows  : 

tfew  loan.  SicuHty. 

»2.085.000..Bond«tobelBsuedJulyl.l8B8.  to  be  secured  bT: 

Allrstllen  on  (1)  coal  lands  west  of  the  Little  Schuyl-       „,.„^ 
kill  River  valued  at v.:.;i--„-.;-i-  ;.■.,•  »13*'."^ 

(2)  Delaware  DItisIou  Canal  1st  M.  |800,u0«,  stock  |1.- 

60.  ,000.  valued  at • ••■        SOO.OOO 

(3)  Trpsokow  KK..  SlWerbrook  to  Audenrled.  Pa..  7K 

miles  fall  the  stoolt  except  100  shares;  no  mort-        ,..  ^„ 

gaKedobtl.  TiilueJat 133.000 

Also  by  mortKaKO  snWoot  to  prior  liens  on  Lehlirb  .V 
Susquehanna  IlK..  I.ehlRh  Ciinal.  coal  lands  east  of  the 
Little  Schuylkill  Itlver,  and  other  property.  The  net 
value  of  these  propertle.'i  under  i  he  now  tnortttase  after 
allowing  for  «16.000.000  of  prior  Mens  Is  placed  at l7.7M.l)UO 
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.V*l»  L/ou.  StcurUt. 

«l,4.».oiw..*«a«*lob*  l«Md  iMiaBbtr.  laoi;  •idiuouiMoamr 

|«MtM>>«>)WW'lth»M>lt<l    (Ux-k    of    Illt>    ^MIIU*- 

kMiHVsIlM  RR.Oa  -pwtM  —r  >  lint  muncu*  of 
BJUfiOOmUbv  mtaOu  oo  ihMproMrtT.  wbUitt  iBcTadM 
UaHiaof  ruwl  fioM  Mmk*  Chaok  t .  TwDmMad.  witfe 
Wmaak  ea«  ■«•  !•  tfntth.  Th*  ttwd  rawMM*aa4 u 
«■— i»l»l  toih*  onflliwi  a(  th«  rompuiy'*  ooIUmIm 

•D«M«itlaU««a««sMkMlM«t ^    ... 

•1.MM00  kiMi4>  10  bo  UMOd  ia**^  !»>«:  mMIiIoiwI  MMrltj  to  bo: 
•^  wnkoobono*  mirMiina  air.  •»»•*<»  P.O.  «TMoad>  B»»r- 

onlo»ll.p•^ttv^^  0.  

AlloaU>wn  TornKul  RR.  •'oak  (•  |k.e.dlT.  (ov.t.  par.  {m,MO. 
AIIU-.M  Com  t    •«  M  .  »«r  fS'J:"iI>' '""'  "'Xm^iir^ 

(TiMivroponr  •>'  tko  AllUooa  Cool  MIoIm  Co.  eon- 
•Ma  of  «.  T4  >«•••  o'  moMj  Tinilo  oca)  bndt,  aaU- 
■uladl4>onBiBlntU.OOn,^OOIoiwaroQal.)  ..«_,.« 

Taioa  or  too  abora  aaoanUaa,  e  •oMrraKT*  astlmata fl.S33.aJ0 

nyno«M..Boa4a  to  b*  laiaaddanoa  ihalifaur  th*  monicaca.  but 
"  ■  nnt  to  aiea«4  ti<6,'Oa  la  anrooo  r*ar.  fur  pruiMmr 
parettas*4  or  ImproTanantt  to  ratlroad*.  As  boodt 
undar  i  bl>  head  will  unlr  ft*  U<ai>d  at  tho  rata  ii(  TS  par 
eaot  uf  tha  valua  of  tba  iiroparty  purob««od  ^r  Im- 
liruTamaou  mada.  tha  ralaa  uf  tba  aaeartif  will  ba l.m.000 

IT.500.000  of  bood.  In  all  lo  aorar  prapartr  aa  uUlmatalr'to  ba 

'  "^  pladiad  oadarnaw  moitsata  wlih  total  Talaailanur....tS9..lI(,«M 

The  refnading  op?ratioa«  in  or  before  1905,  it  is  stated,  will 
effect  an  aonaal  saring  in  intereat  payments  o(  $31,947.— 
V.  66.  p.  1139. 

LewlstOB  *  Aubnrn  RR.—Forecloturt  Sale  Aug.  8.— 
The  foreclosure  sale  is  advertised  for  Aug.  8,  at  Lswlston, 
Me.,  and  will  take  place  under  the  consilidated  mortKaie 
for  f330,000.  interest  on  which  went  to  default  OiJt.  1,  1^97. 
The  pale  will  be  subject  to  the  <;Sr),Oi)0  first  inortgaije  bonds 
of  1891.  The  consolidation  plan  in  which  this  property,  after 
the  sale,  ^vill  take  part,  was  given  in  V.  66,  p.  1001. 

Little  Falls  A  l>olgevHle  RB. -/>/ai(J/.— The  company 
was  unable  to  pay  the  interest  due  July  i  onitsl'WO.OOOof  first 
niortgase  6«.  There  is  also  a  second  mortgage  for  $100,000. 
The  following  feonrities  belondng  to  Alfred  Dodge  were  sold 
this  week  at  auction:  $75  OOO  first  6a  at  3^,  $75,001  second  Os 
at  10  and  1.00 'shares  of  stock  for  $100  for  the  lot.  For  the 
year  1896-97  the  road's  gross  earnings  were  $36,964. 

Little  Rock  k  Memphis  RR.— Choctaw  Oklahoma  & 
Unlf  RR.—  Proposed  Acquisition. — At  the  foreclosure  sale  of 
the  Little  Rock  &  Memphis  set  for  October  25  it  is  proposed 
to  acquire  the  road  in  the  interest  of  the  Choctaw  Okla- 
homa &  Gulf  RR.  The  road  will  be  reorganized  as  the 
Choctaw  &  Memphis,  with  a  capitaliz-ition  of  $1,750,000 
»ach  of  preferred  and  common  stock  and  an  authorized  bond 
iasne  at  the  rate  of  $l'2,.'>00  a  mile.  Tlie  eastern  terminus  of 
the  Choctaw  Road  will  be  extended  130  miles  to  Little  Rock, 
giving  that  company  a  through  line  to  Memphis. —V.  66,  p. 
1237,  810. 

Metropolitan  Street  Ry.— M^'e^inj;  Aug.  9  to  Authorize 
$15,000,000  New  Stork.— A.  meeting  of  the  stockholders  i< 
advertised  for  Aug.  9  for  the  purpose  of  voting  upon  the 
proposition  to  increase  the  capittl  stock  from  $30,000,000  to 
$45,000,000.  As  alreadv  stated,  the  increa-e  will  be  used  to 
retire  at  ptr  the  $6,000,000  ot  debt  certificates  iwaed  as  a  20 
per  cent  dividend  last  October  and  to  pay  for  the  change  of 
motive  power  on  varions  lines  of  the  system,  etc.  Ii  was 
annonnced  several  weeks  ago  that  the  increase  would  be 
$10,000,000,  but  for  some  reason  the  amount  has  been  raise! 
to  $15,000,1  00 

£iimt>i0s— Earnings  for  the  quarter  and  the  12  months 
ending  Jnne  80  have  been  reported: 

9moi>Hitenrt-         GroMt              \rl  Other  Inlerml, 

{MiijuM«80.       ettmingi.    tarningt.  ineomt.  taxet.tte.  Surplus. 

tf                   ft                   8  S  $ 

1.602,101  1.101.280  500,824 

1.12r,92i  13>,e4i  702,379  468,186 


3.230.76S 
2,386.478 


leoft 

1897        

12  mmtUu- 

1897-8 10,265,418    4,f;e8,085    463.-54    .1.486,382    1,84S.557 

18n6-7  ...  8,841- ,103    4,078,5e8    515  80 J    3,155,213    1,i39,l.^8 

— V.  68, 1..  1237. 

Metropolitan  West  Side  Elevated  RK.  of  Chicago.— ffe 
organizatinn  Plnn. — The  Olcott  Committee  lias  issued  under 
date  of  June  29,  1898,  a  plan  of  reorganization,  which  pro- 
vides for  an  assessment  of  4  per  cent  on  the  $15,'  00,000  stock. 
for  which  assessment  new  bonds  at  par  will  be  delivered,  the 
stock  to  be  then  exchangeable  for  r>0  per  cent  in  new  stock; 
also  for  the  exchange  of  the  $15,000,000  first  .'is  for  60  per 
cent  in  new  first  4b  and  53>^  per  cent  in  new  preferred  stock. 
The  latter  will  have  exclnjuve  voting  power  under  certain 
conditions  for  five  years. 

The  new  secuiities  and  their  disposition  are  to  be  : 

l>IS|-ORITIO!<  or   KEW  SECDKITIKS. 

rirtt  mortgaat  4  ptr  ee- 1  gold  b-nult  due  Aus.  1. 1938 910,000,000 

For  •15,000.000  eiliting  flrst  mortgage  bnnda,  60  per 

cont  In  naw  Imnda 

To  tM  •uburritied  for  at  par  by  liold-  ra  ot  existing  atook.. 


Bcacrve  for  new  (Mimpaiiy'B  trnanary 
Tir€  per  eenl  nnn-CHmulnUve  preferred  tlock.  to  liara  ex 


doo.oco 

400.000 


clnalve  voting  imwrr  for  Ave  years,  aiiliject  to  termina- 
tion, hnwavxr,  wbrn  In  any  ooe  year  dnrlni;  that 
jwrlod  dividend*  aiii'iiiDtinir  t4>5  peroentaliallliaiobi-eu 
paid  on  the  pre(rrre<l  utock.  Aa  aooD  aa  hucIi  divi- 
dend ahall  have  hern  |>ald  In  any  one  year,  or.  In  any 
event  at  tlie  end  of  Itveyrara  frum  tbe  dale  of  the  In- 
oorporation  or  the  nnw  uMinpaoy,  all  stock,  rnininnn  and 
prefenr'l.  ■Iiall  hnvn  r<|iiHl  votlnc  power.  Total  i>aue...  9,000,000 
Forftl5.oo(i.o«Oc\UttiiR  tirat mortgage  bondr,a3<3  per 

cent  In  n  w  prrfirroil  Htiirk 8,coo,ooo 

VorobllKatl'inn  and  fl  >attni(  debt  of  old  oompnnv    ......  S3},ooo 

Reaerve  for  rMirirantzatlou  purpoaea,  any   Iwlanoe  to  go 

to  new  cnnipaoy tisfioa 

Common  tloek — 
For  tlS.OOO.OOO  old  atook.  SO  per  cent $7,500,000 


BIOIITS  OF  FBBSBMT  SKCDBITT  IIOI.UBaS. 
ATno  l«l  Nt¥> 

morlgag'  hondt,     pre/.  Hoek. 


Horlgaar  6 

lat  mortgage  bond* 90% 

BtoclKOB paymentof 4S«aaeaa't)  4^ 


S3>a 


Ifeir 
Com.  iloek. 


50% 


A  syndicate  will  be  formed  to  underwrite  the  cash  require- 
luenta  of  the  reorganisation. 

The  assessment  i«  to  yield  $OOO.noO;  earnings  in  receiver's 
hand*  Ang.  1,  \>'9S,  $105,000:  total  $7i5,0a>.  This  snm  it  ap- 
plicable as  follows: 

Por  improveroenta.  eqnIiiroeDt,  powrr  lioiiae,  ef*.,  required  imme- 
diately (Id  addition  to  amount  expetidcnl  by  Reorl  en,  •^38,000. 

Ratlmated  expeoaeaof  reorganl/atlou.  luoludinii  iiriranlxalionnf  new 
rompany  and  Uaue  of  lis  recurltleii,  and  gpnoralBX|M>n'lltiire<  ooveriog 
contlngeaelea  any  balanoe  to  no  to  no  »  ooiopans'.  f  ld7,000. 

Depxifa  TiU  Aug.  5.- Further  deposits  of  first  mortgage 
bonds  and  coupons  and  capital  stock  will  be  received  np  to  and 
including  Ang.  6, 1898.  The  committee  is  to  have  the  |)ower 
in  its  dtscr<^tion  to  determine  whether  or  not  tbe  plan  ha» 
been  aiaented  to  by  a  sufHoieat  number  of  bondbolilers  and 
stockholders  and  to  declare  when  the  sams  shall  become 
binding  and  effective.  -  V.  65,  p.  924. 

Nllwaakee  Electric  Rt.  &  Light  Co.— '.'i7.v  Orrfjiiance*.— 
At  a  recent  meeting  of  th»  Mihvaukee  C)minon  Council  the 
.Mayor  seat  in  a  communication  recommending  that  no  ap- 
i>eal  be  taken  from  Ju<li;e  .Se<im«n's  decision  in  tbe  4-cent- 
fare  esse,  but  that  a  new  ordinance  seeking  that  end  be 
tt'lopted.    A  Milwaukee  paper  says  : 

Mayor  Boss  l>riefly  reviewed  Judge  Heaman's  decision,  tbe  ponolu- 
Kliin  arrived  at  IwInK  tliat  an  anpeal  woulil  l>s  Inelfcoiiial  Die  .M^yor 
sal.t  It  was  apparent  that  tbe  busloeaa  <■(  the  street  railway  company 
had  iDoreaaed  materially  since  the  p  wsage  of  the  ordlnanoe  and  the 
ciiange  In  ooudltlon>  warranted  tbn  pas»a«e  of  an  onllnaaoa  now  pro- 
vl<llD<  for  a  reduction  in  fares  The  Mayir  alsi)  advlseil  thtt  an  or 
dinanoe  he  naxncd  nxiuirini;  the  company  to  make  an  item'/ed  daan- 
cial  report  on  the  llrst  of  every  month. 

An  ordintace  wis  accordingly  introduced  repMling  the 
old  ordinance,  but  contiiniog  provision*  which  are  described 
as  an  exact  duplicate  of  those  in  tin  ordinance  repealed. 

/wprooemeafs.  — Vice-Presdeot  Henry  C.Payne  is  quoted 
as  follows  with  respect  to  the  improvements  in  progress: 

Before  the  close  of  the  present  veir  tlie  nompanv  will  have  ex- 
pended about  41. 100,000  In  improvemont«.  The  company  la  uning  its 
earnings  for  this  purpose.  Of  course  some  bonds  have  been  «old,  but 
most  of  thoin  am  liein«  held  for  better  pncen,  and  in  the  meant  in«  tlio 
oaulngs  are  all  Koing  lu:o  imprnvetunuts  liora,  such  as  eit(>nslona 
now  being  built,  the  large  and  complete  power  house,  etc.— V.  67,  p,  74. 

Natural  Gas  In  Indiana.- Future  of  the  Oas  Belt.— Tha 
23d  annual  report  ot  the  Depnrtment  of  Gleology  and  Natural 
Resources  of  Indiana  contains  an  interesting  statement  by  J. 
C.  Leach,  State  Natural  U-as  Sapervisor,  regarding  the 
natural  gas  belt.  As  to  the  future  of  tbe  belt  he  says  in 
substance:  "What  will  be  the  future  history  of  the  Indiana 
natural  gas  field  ?"'  *  *  "In  most  localities  there  has  been 
plenty  of  gas  to  date.  The  serfice  during  the  past  two  years 
has  been  better  than  at  anytime  previous,  owing,  in  most 
cases,  of  course,  to  the  improved  facilities  for  transporting,  dis- 
tributing and  controUini;  the  Ras,"  •  *  "Natural  gas  was  firstr 
used  as  a  fuel  in  the  Indiana  field  in  1888.  For  eleven  years 
it  has  stood  an  enormous  drau'jht.  The  field  did  not  show- 
any  material  signs  of  exhaustion  until  1^90.  Since  that  time 
the  evidence  has  been  accumulating.  Salt  water  is  the  most 
aggressive  enemy  with  which  the  natural  gas  field  has  to- 
contend.  It  made  its  appearance  at  the  edge  of  the  field, 
and  is  advancing  towards  the  centre.  Where  it  has  com- 
pletely overrun  the  gas  territory  the  wells  are  no  longer  pro- 
ductive. The  heavier  the  draught,  the  more  intrusive  is  the 
salt  water.  The  are"*  in  the  heart  of  the  field  in  which  wells 
free  from  this  ag'^ut  can  be  found  is  comparatively  small,  and 
is  decreasing  in  sizs  yearly.  The  time  when  the  entire  field 
will  snccuini)  to  its  influence  can  not  be  far  distant. 

"Eleven  years  ago  the  rock  pressure  of  the  entire  field  wat 
825  pounds.  Now  the  averaga  pressure  of  the  productive 
area,  which  is  very  much  less  than  the  oriijinal  gas  field,  ia 
less  than  200  pounds.  The  average  yearly  decreaie  during 
the  past  three  yews  h«s  been  20  pounds,  the  decrease  for  the 
past  year  being  near  2'>  pounds.  It  is  safe  to  say  that  a  ma- 
jority of  the  wells  of  the  fi-ild  will  cea^e  to  be  serviceable 
when  the  rock  prei^sure  reaches  100  pounds.  This  estimate  is 
too  low  rather  than  too  high," 

Netfr  England  RR.~Official  Circular.— A  circular  has  beea 
sent  to  the  stockholders  offering  them  the  privilege  of  ex- 
changing their  stock  for  the  shares  of  the  N.  Y.  N.  H.  &  H. 
RR.  on  the  forms  already  announced  (V,  60,  p  lOOJ),  Acash 
bonus  is  paid  on  exchanges  of  preferred  stock  made  nrior  to 
Jan.  1,  1899.  Tae  Commission  appointed  by  Gov,  Cooke  of 
Connecticut  to  consider  the  exchange  gave  its  consent  thereto 
when  informed  that  9'>  per  cent  of  the  New  England  shares 
had  assented.- V.  67,  p.  20. 

New  Orleans  Traction.- 7feorfiri'n>a'ton  Po$tpone<i. — The 
payment  July  1  of  tbe  conpons  on  Crescent  City  and  New 
Orleans  City  &  Like  bonds,  it  is  stid,  will  proatpone  the 
plans  for  the  reorg-iuization  of  the  company.  The  interest 
paid  is  on  the  nnderlf  ing  bonds  The  interest  on  the  $1 ,500,-  ' 
00 )  trust  notes  of  the  New  Orleans  Traction  Co.  went  to  do- 
fanlt  May  1.— V,  67.  p.  29. 

Newport  News  Shipbuilding  &  Dry  Dock  Co.— £/or;e 
Confr.c/.— President  C,  B  Orontt  stttes  that  the  company 
has  secured  contracts  to  bnild  three  st-amships,  averaging 
al>ont  6,000  tons  each,  for  tbe  Morgan  Line,  The  t^tal 
price  is  believed  to  be  at  least  $2,500,000.  The  company  is 
also  building,  it  will  be  remembered,  two  battlesbipi  tor  the 
United  States  Government.— V,  66,  p.  7C9. 

Northera  Central  Ky.— St  ife  Otyecfs.- The  right  of  the 
company  to  pay,  as  it  desires  to  do,  th?  ?l..^'K),0'>0  rt  p^r  cent 
State  ot  Maryland  lo^n,  treate<l  by  the  State  ai  an  auiuity,  is 
to  go  to  the  conrts  for  settlement,  and  in  tbe  meantime  tli» 
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S?.'?'Pa*«°''  ^"  ?*^  thereon  the  quarterly  instalments  of 
$32,500  each,  as  heretofore.— V.  66,  p.  1141. 

Northern  Pacific  Ry.— Washington  Central.— Po.>»ession 
Taken.-The  Northern  PaciBc  took  over  the  management  of 
the  Central  Washington,  135  miles  in  length,  now  known  as 
the  Washington  Ctntral,  at  midnight  June  30  —V  fi7  n  qn- 
V.  66,  p.  953.  •  "',  p.  ou, 

Omaha  Water  Co.  -First  Dividend.— The  company  has  de 
Glared  a  dividend  of  2^  per  cent  on  its  $750,000  of  5  per  cent 
first  preferred  stock,  payable  at  the  Jfarmers'  Loan  &  Trust 
Co.  on  July  20.  This  is  the  first  dividend  declared  on  the 
stock  smoe  the  reorganization  of  the  company  in  1896  Be 
sides  the  first  preferred  there  is  outstanding  |1,000  000  second 
preferred  and  $3,.500,000  common  stock.  The  company  is  re- 
ported in  sound  financial  condition  and  without  debts  a'ifle 
from  a  bonded  debt  consisting  of  $400,000  old  6s  tl'ss  000 
pnor  lien 5s  and  53,579.01  0  of  4-5  per  cent  bonds.  The  con 
pany  is  successor,  per  plan  in  V.  62.  p.  1085,  of  the  American 
Water  Works  Co.  of  Illinois.  Theodore  C.  Woodbnrv  or 
Portland,  Me.,  is  President. 

o»^",''J'\^^^-  Co.-Los  Angeles  Cable  UR.-Final  Decree  - 
Stockfudders  Asfe^sed  Gf)  Per  Ce.t.— At  Chicago,  July  1  Ju-lee 
Tuley  in  the  Superior  Court  entered  a  final  decree  in  theca^e 
of  the  Pacific  Ry.  Co.,  declaring  the  stockholders  liable  to 
the  extent  of  their  several  holdings.  Attorneys  representing 
the  creditors,  the  receiver  and  the  shareholders  have  agreed 
that  each  holder  shall  be  liable  for  $88  per  share.  The  fol- 
lowing is  published  regarding  the  case  : 

The  suit  grew  out  of  the  collapse  of  Ihe  PaclHo  Rr.  Co  which  wna 
or.antzert  Id  188S  by  fnlcaTo  c*i.lUIi8'ii  to  oontrbl  a  Lo^  ing'e' 
cable  rt.a4.  The  (■.iirrlinrts  that  the  a  nount  of  the  lDdel>tedn"frof 
ISjiay^wtS  Sl'loI.'.lm'S.""-  """"'  "•"  ''^'""''  t-o.npan/became  liab?e 

The  decree  onli-ri  thar.  $1,058,284  be  paid  to  the  receiver  by  glxty-one 

^iS^k^ir!^V:f-H''K""i°';  *"""  «■•«  25.000  shares.  The  balance  of  the 
•took  IH  referred  back  to  a  inaner.  who  is  to  a«certaln  who  is  ital.lB 
-hir"'/"*;  r'*;<''"'ol'ler  or  traosferer.  The  Supr^e  Court  hVl'ltM 
r.M. I*'','"''.'';  ■'''*■■,*  '"'"«''t  shares  In  good  faith.  bBllevIng  them  fully 
JiJi,;!"?  "»"''"'  »"""''•  'a'l  ■  aok  to  1  he  transferer.  When  a  1.  itlnnal 
2h*^T*^'i«'^,  ilf^"  P'''"^e1  it  '»  estimated  all  claim-,  w.li  aKere«,ve 
^2^y^\-^0"-000-'«t>\<^b-  with  Interest  accrued,  would  probably  brng 
Sf  i«V^??'°,5'"  "l"*  ,", "oe»»  "f  «'!.5I>0.000.  Counsel  for  the  credit- 
Smr,  -  h^S**  '"*■■?  7'"  ""  £'A*"^«o''  ""  »•»"  88  per  cent  asses-ment  no 
S?o^.t"  noThTnf  .oVln7e^r^°t. "'  '''  ^"  "*"'  "'  '""  "^'^  "'  "">  «=""""■ 
PadiiehlKy.)  lUllway  &  Electric  Light  Co.-ConsnMa- 
.C.J^  company,  incorporated  in  June  with  a  capital 
stock  of  $2  0  00  I,  by  Geo.  C.  Thompjon.  T.  J.  Flournoy.  Geo. 
C.  Wallace  and  others,  it  is  understood  ha<  absorbed,  by 
consolldition  all  the  street  car  lines  and  electric  light  pUntt 
in  the  city  of  Pnducah.  Ky.  R.  S.  Vivian,  investment  broker, 
Portland  Block.  Chicago,  had  charge  of  the  consolidation  and 
tne  new  bond  itsue. 

Philadelphia  &  Beading  RR BowIm  Called.— the  fol- 
lowing 10-year  sinking-fund  58  of  1902,  viz.,  Nos.: 

IJ51,  lli.-,  .  12m.  i:|.)l.  fi.ia,  lB3l.  1655.  1B.I0.  17U,  1700.  18t>,  l«65,  IwA,  1888. 

^■?  i^®°  drawn  for  piyraent,  and  will  be  piid  Aug.  1  in 
PhiUdelphia.  at  the  office  of  the  trustees,  The  Pennsylvania 
C)mpany  for  Insurances  on  Lives  and  Granting  Annuities.— 
V.  66,  p.  289. 

Pittsbarg  &  Western  Ry.— Second  Mortgage  Bond- 
holders Committee  Calls  for  Deposits  and  Will  Prepare  a 
Plan.— The  second  mortgage  5  per  cent  Bondholders'  Com- 
mittee, consisting  of  John  T.  Terry,  Damont  Clarke,  Francis 
S-Sfnith^rg  James  W.  Alexander  and  Simon  Borg,  with 
Alvin  W.  Krech,  120  Broadway,  as  Secretary,  annonncet 
that,  in  view  of  the  receivership  and  the  foreclosure  proceed 
ings  under  their  mortgage  of  May  21, 1891,  and  also  the  pend- 
ing reorganization  of  the  B.  *  O.,  they  have  consented,  at 
the  request  of  a  majority  of  the  bondholders,  to  prepare  a 
plan  of  reorganization.  The  committee  is  now  prepared  to 
receive  deposits  at  the  Mercantile  Trust  Co.,  and  deems  it 
important  for  the  protection  of  the  holders  that  such  deposits 
should  be  made  on  or  before  July  30.— V.  66,  p.  1190. 

Richmond  Nieholasrille  Irvine  &  Beattyvllle  RR.— 
Ordered  Resold— Judge  Barr  has  ordered  the  property  to  be 
resold.  Ad  ilph  .Segal  of  Philadelphia,  who  agreed  to  buy  it 
for  $250,1  00,  having  failed  to  pay  more  than  the  first  in- 
stalment of  $25,000.  The  sale,  it  is  said,  will  take  place  in 
September.  Mr.  Segal  organized  the  Louisville  &  South 
eastern  Ry.  Co.  to  take  over  the  road,  but,  as  already  stated, 
his  purchase  was  never  consummated.— V.  66,  p.  901. 

Rockford  (III.)  Ry.,  Light  &  Fovrer.—Consolidotioti.— 
This  new  r orporation  is  reported  to  hav-'  aeqaired  control  of 
the  Rockford  City  Ry.  and  the  Rockford  Traction  Co.  and  to 
be  applying  for  an  ex  ension  of  tneir  franchises. 

Rntland  RR.-R'-fanding  or  Payment  of  Maturing  Bonds. 
— President  Clement  annoances  that  second  mortgage  5s 
due  Ang.  1,  1898.  may  be  exchanged  for  a  like  amount  of 
new  first  coosolidated  mortgage  4'-2  per  cent  gold  bonds  due 
in  1941,  if  deposited  in  amounts  of  even  $1,00')  with  coupons 
due  Ang.  1,  1898,  attached,  in  the  Globe  National  Bink  of 
Boston,  the  Clement  National  Bank  of  Rntland  or  the 
United  States  Trust  Co.  of  New  York,  on  or  before  July  20th 
inst.  Da  or  after  Auij.  1,  189^,  those  so  depositing  will  be 
entitled  to  receive  the  new  consMs  and  the  balance  of  in 
terest  due  on  said  exchange  ($21  25  for  each  $1,000  of  bonds 
exchanged).  The  second  mortgage  5s  not  exchanged  under 
this  arrangement  and  the  coupons  thereon  will    be   paid 

when  due  at  tha  GInhn  Natinnnl    Ranlr  nf    Rnaf.nn.  Mass. — V. 
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i/uio   airaui^ouiqui,   BDu   ine   coupons   tuereou   wiii    uo 
when  due  at  the  Globe  National  Bank  of  Boston,  Mass 
06,  p.  1190. 


St.  Joseph  *  Grand  Island  Rv  —Kansas  ru,  t,  k  .u  "" 
Connecting  BR.-rrocfcave  Confrac?  -The  4*  W*'^*'".?- 
Grand  Island  has  made  trackage  contracts  to  rim  fff  ?''•*'' 
over  the  Atchison  Topek*  &  Santa  Pefrnm  aJ^r'*  ""J"^ 
Plattsburg  and  thence  ove7  the  Kansas  cTtv  *  iTft^ 
Connecting  RR.  to  Kansas  City.-V.  eTp.  ?22i;  V.^?'p  ^T 

Salt  Lake  &  Merc  a  r.—. If  orto.ioe  for  jf?(9/9  rt/1/5     ti,^         ' 
has  made  a  trust  deed  to  the  Produce  Eschao^^prnTr"^ 
York,  as  trustee,  to  secure  an  issueof  s^nitnon  «    "  °^  ^^'^ 

E.  S:'XirftS^^,:t?y'.^'  '"  ^«^'  ^'P-  ''^^  ^-'d-t^B 

T  ^*"o*'.'15''y  ^^''^^t  Ry.-SoH.-At  the  foreclosure  sale  on 
July  9  the  property  was  purchased  for  $60,024  by  Judge  C 
S.  Bentley.  Cleveland,  representing  95  per  cent  nf  «,.«,.; 
mortgage  bondholders,    ^he  road^wiU  be  improved  and  mav 
be  consolidated  with  the  People's  line.-V.  67,  p  30.  ^ 

Scrrtnton  Ry.  Socurities  Listed  in  Philadeloiiia  —Tha 
ft^tnf  ".'{.'*  S*°°^Exchange  has  listed  th^ $SoOO  c^Ual 
stock  of  the  Scranton  Ry.  Co.,  and  also  the  SI  000  onn  fi«i 
mortgage  fis  of  the  ScrLton'TractfrCo.!  4hfch  were  Is- 
WMo^V''"  ^^'^"^^^  Company  at  the  time'the  assetT  of  the 
Traction  Company  were  purchased.  The  Railway  ComDanv 
operates  545<r  miles  of  street  railway,  including  SSV^owned 
floS^diinV  ^61^85.'"°'^'  ''"  °^  l3.50l,,000lLT^t 

Southern  Ry.—7ncreased  Mileage  Included  in  Earnings  - 
noft«  r  w^i^'^f  the  earningsof  the  Southern  Railway.Tre- 
porte.l  will  include  those  of  the  Memphis  Division  (former 
Memphis  &  Charleston)  and  the  Middlesborough  and  Aiken 
branches  formerly  the  KnoxviUe  Cumberland  Gap  &  Loafs 
viUe  Railway,  and  Cirolina  &  Cumberland  Gap  Railway 
respectively.    For  proper  comoarison  the  earnings  of  tS 

L?.fJi"''"'.'*^'^''?'°'^'^«  ''f  *'^«  Souhern  for  the  simUar 
period  last  year,  increasing  the  mileage  of  same  from  4  827 
mi  es  as  heretofore  reported  to  5,256  miles,  an  increase  of '429 
miles  or  nearly  9  per  cent.— V.  67,  p.  80. 

Tennessee  Coal,  Iron  &  RR.-Alabama  Steel  &  Ship- 
building.- .^eefiny  Aug.  SO  to  act  on  Oontract.-The  stock- 
holders of  the  Tennessee  Coal,  Iron  &  RR.  Co.  will  meet 
Aug.  30  at  Tracv  City  to  "approve  certain  contracts  with  the 
Alabama  Steel  &  Ruipbuilding  Co.  of  the  State  of  Alabama, 
constituting  a  disposition  of  part  of  the  property  of  this 
company  and  confirming  the  action  of  the  board  of  directors 

^"t^'iS"'"''^  *''®  **°<'''  *■!'*  *'°'>'^'  °f  said  Alabama  company." 
— V.  66,  p.  1235. 

Tubular  Dispatch  Co.  of  New  York  City.- New  York 
Mail  A  Transportation  Co.  -Howard  Gould  Buys  Control. 
—Howard  Gould  and  his  friends  have  bought  control  of 
these  companies,  which  own  the  pneumatic  tube  lines  for 
the  transportation  of  mail,  etc.,  in  the  city  of  New  York. 
The  companies  are  reported  to  have  outstanding  capital 
stocks  of  $2,100,000  and  $1,000,000,  respectively,  the  Mail  & 
Transportation  Company,  however,  being  controlled  by  the 
Tubular  Company.  Their  bonded  debt  is  said  to  be  §800,000^ 
The  Tubular  Dispatch  Co.  has  circuits  now  in  operation 
from  the  Produce  Exchange  to  the  Post  Office  and  from  the 
Poit  Office  to  the  Grand  Central  Station,  incbiding  connec- 
tions with  the  intermediate  Post  Office  sub  stations.  The 
New  York  Mail  &  Transportation  Co.  owns  the  lines  shortly 
to  be  in  use  over  the  New  York  &  Brooklyn  Bridge  and 
through  the  Borough  of  Brooklyn.  Mr.  Gould  has  suc- 
ceeded John  E.  MilholUnd  as  President  of  the  Tubular  Dis- 
patch Company.  In  addition  to  its  plant  and  franuhises,  the 
Tubular  Dispitch  Co  has  a  mail  carrying  contract  with  the 
Government  amounting  to  $172,000  a  yeir.  Mr.  Gould,  it  is- 
said,  proposes  to  develop  an  extensive  system  of  pneumatic 
service  for  the  carrying  of  general  merchandise,  etc.— V.  65,. 
p.  8-25. 

Union  Traction  Co.  of  New  Jersey— iJeorfiranfza'to/t  Plan. 
—Under  date  of  July  12,  1898,  the  McCormiok  Committee 
(see  V.  66,  p.  1090)  has  issued  a  plan  of  reorganization  ^^hich. 
provides  for  the  extension  of  the  road,  now  in  operation,, 
from  Arlington  to  Woodridge,  N.  J.,  about  8  miles  (half  of 
which  is  double  track,  making  in  the  aggregate  about  13^ 
miles  of  completed  road)  a  distance  of  5  miles,  into  Hacken- 
sack.  The  plan  also  provitles  for  new  securities,  viz.: 
Firtl  mortgage  flflyyar  5%  Ro'd  bonds,  coupons  for  flrst 

.year  to  be  out  from  all  bomls  issued  in  exchange $500,000' 

In  excluiDgM  for  outstanding  liouds  (40%  of  par  value) 127,600 

In  exchaii^^e  for  bon  Is  issued  as  collateral  and  held  by 

creditors  (65%  of  amount  due  on  claims),  about J46,2so- 

To  lie  retain  d  by  the  committee  until  validity  of  the  $100,- 

000  disputed  bonds  can  be  determined  (40<'&  of  par  valnc)        40,000- 
To  the  committee  (for  purposes  of  sale)  for  completion  of 
the  roid,  purchase  of  new  equipment,  liquidation  of  re- 
ceiver's Biid  reorganization  expenses  and  cancellation  of 

prior  claims  on  equipment  account jS6,ijo- 

Sloek,  to  be  represented  by  voting  trust  certlflo  ite,  the  stock 
to  lie  held  by  the  three  followlnir  voting  trustees:  Wilbur 
K.  Maihews,  George  A.  Lre  and  William  C.  Qlles,  for  two 
>  ears,  or  until  the  truit  shall  bete  minatod  by  an  instru 

mentis  wriin-    -'  — -^  * '-  -'-»--  - — *-  «'«'^  -> 

To  be  I 


>  ears,  or  until  the  truit  shall  bete  mmatod  by  an  instru- 
ment in  wriliui:  signed  by  ench  of  the  trustees;  in  $50  8hare8$650,00O 
To  be  Issued  with  every  $1,000  w  rth  of  new  bonds  dls- 

trlbutfd  to  creditors  and  holdersof  old  bonds r,ooo 

To  tie  coiniulttee  for  the  purposes  of  this  plan Balance 

The  committfo  believes  the  bonds  of  the  new  compaay 
"will,  in  a  comparatively  short  time,  be  worth  in  the  neigh- 
borhood of  par,  and  that  in  a  few  years  the  stock  will  be  on 
a  dividend-paj  ing  basis."  The  present  creditors  and  bond- 
holders are  asked  to  subscribe  for  the  $188,150  new  bonds 
available  at  the  rate  of  85  per  cent  of  par,  receiving  in  addi- 
tion a  bonus  of  50  per  cent  in  stock. 
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The  toUl  gro  ^  for  the  first  year  of  operation  end- 

ing  ttmj  la,  iw.  •oatf.M.750.     With  increased  mi le- 

iwe.b«Rar  trail  >  facilities  and  new  and  increased 

eqaipaacat,  the  .roinK*.  it  is  estimated,  will  be  for 

the  urt  year  $50,000;  net  earnings,  $20,000.  The  first  year's 
ooapoas  of  bonds  issued  in  exchange  will  be  cat  off,  and  bet- 
ter resolts  are  ezpeoted  later.— V.  06.  p.  \Ui. 

Virrlala-Caroliuk  CkeMloal  Co.— Stock  Inortatedtofif,- 
000,000.— Th«  company,  it  is  reported,  has  increased  its  cap- 
ital stock  from  $6,000,000  to  $13,000,000.  The  stork  as  re- 
cently outstanding  and  dealt  in  on  the  Richmond  market  was 
|S,848,M0  common  and  $3,lfi<(,200  of  8  per  cent  cnmalitive 
prafeiTed.  The  company  mannfaotnree  aoids,  chemicals  and 
tetUiaers.    Its  President  is  S.  T.  Morgan. 

Wellington  Grey  ft  Brnce  Rj.— Catted  Bonda—lnferent 
Payment.— T\xB  numbers  are  announced  of  £1,000  bonds 
which  have  been  drawn  and  are  payable  at  par  at  the  offi  :ea  of 
the  Grand  Trunk  Railway  Co.,  in  Montreal,  or  at  Dashwooil 
Honse,  New  Broad  Street.  London.  The  ertimated  earnings 
for  the  half-year  ending  30th  nit.  applicable  to  meet  interest 
on  the  bonds  admitted  of  the  payment  of  £1  19s.  6d.  on  each 
£100  bond,  and  this  payment  was  made  Jnly  1,  as  follows, 
tIz.:  14s.  7d.  in  final  discharge  of  coupon  No.  81,  and 
£1  4s.  Ud.  on  account  of  oonpon  No.  37,  due  Jan.  1,  1889. 

Western  Electric  Telephone— Hlnnesota  Mntnal  Tele- 
phone &  Telegraph.— /»aep«nrfen/  Tetephme  S'jatem.—th& 
Boeton  "News  Bureau"  gives  the  foUowiuf;  statement  rela- 
tive  to  the  independent  telephone  movement  iu  the  West  as 
coming  from  Vice-President  and  Qeneral  Manager  Charles 
Webster,  of  the  Western  Electric  Telephone  Co.,  who  was 
reoenUy  in  Boeton: 

The  Weatem  Eleetrlo  Telephone  Systoin  li  oomposed  of  3,000  miles 
of  toll  lines  In  operation  In  Mlnneaotk.  Iowa  and  North  and  South  Da- 
kota. We  are  putting  In  copper  metallic  otroulU  on  all  of  our  trunk 
Uses.  We  are  now  building  a  line  from  St  Paul  to  Duluth.  Slonx 
ralU,  La  OroBse,  eto.,  1.000  mile*  In  lenKth.  and  by  Jan.  1,  1899,  we 
expect  to  have  5,000  nillea  of  wire  In  operation. 

Our  system  Is  composed  of  the  Union  EliMtrlc  Telephone  Co..  capital 
$100,000;  Minnesota  Central  T<'lei«Uone  Co..  capital  $100,000;  West- 
em  Eleotrlo  Telephone  Co  .  capital  $100,000.  Western  MInneitota  Tel- 
ephone Co.,  capital  9.10,000,  and  Southern  Minnesota  Oelepbone  Co., 
eapital  930,000. 

After  a  year'*  fli?ht  Independent  companies  have  obtained  franchises 
to  8L  Paul  and  Minneapolis,  wliere  the  NorthwesWni  Telephone  Ex- 
ehaoge  Co.,  a  su'i-company  of  the  Krie  Telephone  Co..  opcraU'*.  In 
Ktaineapolls  we  have  nrsanl'-ed  the  Minnesota  Mutual  Telephoned^ 
Tei»gr»ph  Co..  with  9300.000  capital,  and  the  company  already  has 
between  5,000  and  6,000  sulisorlbers  on  tire  year  oontrae.t'.  on  tiie 
basis  of  ^"  per  year  for  long  distance  Instruments.  The  Northwest- 
ern oompuny  eharites  $8  per  mouth  for  business  telephones  and  #10 
per  month  for  long  distanee  telephones.  The  new  company  will  not 
■tart  for  a  year  at  least.    It  Is  now  putting  lt.s  wires  under  ground. 

Thelndepeurtent  telephone  movement  In  the  Wont  has  assumed  larg^ 

Eroportlous.  In  St.  Louis  the  Kliilo<h  Telephone  Company  will  soon 
aveone  of  the  tlnest  plants  In  the  country  In  operation.  The  new 
company  start*  with  6.000  sub8Gril>ors.  Our  company  has  the  largest 
Independent  system  In  the  countrv.  although  the  oldest  of  our  six 
eompanles  Is  but  three  years  old.  Not  earnings  have  boen  put  back 
teto  the  property,  but  the  companies  are  now  earning  from  S  to  10  per 
eent.  We  wUl  begin  the  payment  of  dividends  at.  the  rate  of  4  per 
eent  on  the  stock  of  the  Western  Minnesota  and  Minnesota  Central 
Oompanlee  next  month. 

It  has  been  gravely  questioned  whether  more  than  one  tel- 
ephone system  in  a  district  can  prosper,  and  the  disaster 
which  has  overtaken  several  independent  ventures  has  proved 
the  necessity  for  caution  in  connection  with  all  attempts  to 
mn  rival  to  established  companies  possessed  of  ample  means. 
The  above  statement,  thongh  quite  possibly  somewhat  colored, 
indicates  that  the  opposition  movement  is  still  alive. 

Westlnghonse  .\irbrake  Co.— Increaie  of  Stock  to  fit, 000,- 
OOO-Slodc  Dividend  of  100  Per  Cent.— The  steukholders  at 
their  meeting  on  Tuesday  voted  unanimously  to  increase  the 
eapital  stock  from  II.OliO.O  0  to  :{; 1 1,000,000,  f^.OOO.i  00  of  the 
increase  to  be  used  to  pay  a  stock  dividend  of  100  per  cent. 
The  remaining  fl.OOO.OOO  will  held  in  the  treasury.  The 
resolntion  adopted  i; : 

Betolttd.  That  of  the  120,000  shares  ($<'>,000,000)  of  new  capital 
•took  authorized  by  this  meeting,  the  stockholders  recommend  that 
theboard  of  directors  should  distribute  100.000  shares,  that  is  $5,0  0,- 
000  at  par,  to  the  stockholders  as  a  stock  dividend  out  of  the  surplus 
earnings  of  the  company  not  heretofore  divide^l  amongst  the  stock- 
koUar*.  and  that  the  remaining  20,000  shares  (iil.OOO.'iOOi  remain  In 
the  treasury  and  lie  Issued  by  the  board  of  directors  from  time  to  time 
for  the  purchase  of  property,  upon  such  terim  and  in  such  manner  as 
they  abaU  deem  for  the  best  interests  of  tlie  company. 

No  action  was  taken  relative  to  the  contract  with  the 
American  Airbrake  Co.— V.  66,  p.  95S. 

Wheeling  A  Lake  Erie  Ry.-Foreo/'wure.— Proceedings 
were  begun  in  the  United  States  Circuit  Conrt  at  Cleveland 
00  Wednesday  to  foreclose  the  consolidated  mortgage.— V. 
$6,  p.  1389. 


— The  Posket  Manual  of  the  Boiton  Stock  Market  for  the 
first  half  of  1808  has  been  issued  by  J.  O.  Mtrtin,  10  State 
Street,  Boston.  A  valuable  feature  is  the  eight- year  range  of 
prices. 

—Charles  T.  Wing  &  Cj,  oiler  to  investors  a  list  of  bonds 
bearing  interest  from  4  to  7  per  cent:  particulars  in  another 
column. 

K— The  ninetieth  semi-annual  statement  of  the  Home  Insur- 
ance Co.  of  New  York  appears  in  a  condensed  form  on  page 
▼i.  in  our  advertising  coKmns  to-day,  and  shows  a  net  snr- 
pins  of  ^,868,449  OS,  A  detailed  statement  giving  the  secu- 
rities comprising  the  company's  stock  and  bond  iavestments 
can  be  haa  on  application  at  itsofH-e,  110  Broadway,  The 
nsual  semi-i^onil  dividend  of  five  per  cent  isnow  being  paid. 


%ht  Cammercial  %ixazs. 


COMMERCIAL     EPITOME. 

Friday  Niqht.  July  l.'S,  1898. 

Considering  the  season  of  the  y^ar  trade  reports  have  been 
generally  of  a  fairly  satisfactory  nature  and  merchants  as  a 
role  are  anticipating  a  good  fall  trade.  In  fact,  in  some  lines 
first  hands  have  latterly  been  accumulating  fairly  full  stocks, 
so  confident  have  they  been  in  the  future  prospects  for  trade. 
The  surrentler  of  Santiago  on  Thursday  has  had  its  influence 
in  strengthening  general  confidence  inasmuch  as  it  has  had 
a  tendency  to  farther  add  to  the  belief  that  negotiations  for 
peace  will  be  opened  shortly  by  Spain.  Some  alarm  was 
caused  on  Wednesday  by  the  reports  that  yellow  fever  had 
broken  out  among  the  American  troops  at  Santiago.  Subse- 
quent advices,  however,  were  more  assuring.  A«  was  gener- 
ally expected  the  new  Government  bond  issue  was  largely 
over-sabscribed,  40  oer  cent  of  the  entire  issne  being  taken 
in  sabscriptions  of  $500  and  less. 

Lard  on  the  spot  has  had  a  moderate  sale  to  the  home 
trade  but  exporters  have  been  slow  buyers:  prices  have  ad- 
vanced and  the  close  was  steady  at  5  85:  for  prime  Western 
and  4-90r'<4'95c.  for  prime  City.  The  demand  for  refined  has 
been  limited  but  prices  have  been  firmer,  closing  at  0'05c. 
for  refined  for  the  Continent.  Speculation  iu  the  market  for 
futures  has  been  fairly  active  and  prices  have  advanced  on 
baying  by  large  operators  for  investment  accoant.  The 
close  was  steady, 
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Pork  has  had  only  a  limited  sale,  but  prices  have  been  well 
maintained,  closing  at  $10  3.'>@10  50  for  mess,  $t3@13  for 
family  and  $11  50@13  for  short  clear.  Cut  meats  have  been 
in  slow  demand,  and  prices  have  favored  buyers,  closing  at 
5?i@6c,  for  pickled  bellies,  13(310  lbs.  averai?e,  4i8'ai4'^c.  for 
p'iokled  shoulders  and  7'-^@7i-2C.  for  pickled  hams.  Beef  has 
been  in  only  limited  demand,  but  values  have  held  steady  at 
$10(310  50  for  packet,  ^11(313  for  family  and  $16@17 
for  extra  India  mess.  Baef  hams  have  been 
qoiet  at  f33.  Tallow  has  sold  at  higher  prices,  closing  firm 
at  3^c.  Oleo-stearine  has  had  a  fair  sale  at  steady  prices, 
closing  at  A%c.  tor  City.  Lard  stearine  has  been  firm,  clos- 
ing at  6^<S6}4c,  Cotton-seed  oil  has  been  firmer  but  quiet, 
closing  at  2'i\i(§'2^c.  for  prime  yellow.  Butter  has  been  in 
fair  demand  and  firm  for  choice,  closing  at  13i^((i)17c.  for 
creamery.  Cheese  has  been  in  fair  demand  and  firm  at  51^(3 
7J^c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
inoderately  active  and  firm,  closing  at  14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  slightly  improved  sale  to 
the  consuming  trade,  and  there  has  been  a  moderately  active 
business  in  invoices  on  a  cost  and  freight  basis  resulting 
from  freer  offerings  of  coffee  from  Brazil.  Prices  have  held 
steady,  closing  at  e'gO.  for  Ri)  No.  7.  Mild  grades  have 
been  in  moderate  demand  for  desirable  qualities  and  at  full 
values,  closing  at  S^.^idi-'^c.  for  good  Cacuta.  Eutludiaa 
growths  were  dull  but  steady  at  3lX(a35o.  for  Java.  Sp  »cu- 
lation  in  the  market  for  contracts  has  been  quiet,  but  owing 
to  the  smaller  crop  movement  values  have  held  abont  steady. 
FoUowinK  are  the  final  asking  prices. 

jQlV. 6-.50(<.  I  Oct 5-600. 1  Jan 5-750 

AM. 5-5fto.     Nov 6-65C.    Mar 6850 

Sept 5-600.  I  Dec ..-  5-70o.  I  May 5-95c 

Raw  sugars  have  been  sparingly  offered  and  prices  have 
advanced  sliirhtly,  closing  at  41^0,  for  centrifugal,  96  deg. 
test,  and  3  9- 16c.  for  muscovado,  89-deg.  test  R-ilioed  sugar 
has  been  in  fair  demand  and  steady,  closing  at  53^0.  for  gran- 
ulated. Refiners  have  continued  the  guaranty  of  prices  30 
days  from  date.  Spices  have  iieen  firm,  and  higher  for  pepper. 
Other  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  sparingly  offered  and  prices 
have  been  firm  Seed  leaf  tobacco  has  had  a  slightly  batter 
sale  at  steady  values.  Sales  for  the  week  were  1,»50  cases,  as 
follows:  000  cases  18tf7  crop,  Wisconsin  Havana,  5  to  8c. :  500 
cases  1897  crop.  New  England  Havana,  p.  t.;  800  cases  1895 
crop,  Pennsvlvania  seed  leaf,  18  to  ISt^c  ;  150  cases  1898 
crop.  New  Eagl  aniseed  leaf,  25  to  40c.:  130  cases  1896  crop, 
New  Eaglanl  Hivaua.  18  to  453.;  131  cases  1895  crop,  Zim- 
mer's.  18  to  SOc,  and  150  cases  Sandries,  8  to  I63.;  also  400 
bales  Havana  at  70c.  to  $1  10  in  bond,  and  330  bales  Samatra 
at  7V:.  to$l  85  in  bond. 

Straits  tin  has  oeen  in  moderately  active  demand  from  the 
consuming  trade,  and  valnes  have  held  to  a  steady  basis,  clos- 
ing at  15  75*15  850.  Ingat  copper  has  been  moving  freely 
on  contracts  and  new  business  has  been  moderately  active, 
closing  at  ll'V'S  11 '»c.  for  Lake.  Lead  has  been  quiet  and 
prices  have  weakened  slightly  to  4(«4  03>^a.  for  domestic. 
Spelter  has  boen  dull  aid  lower,  closing  at  4-.5034  55c.  for 
domestic.  Pig  iron  has  been  quiet  and  without  changes  at 
$9  75^$ll  50  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  6-25c.  in 
bbls.,  8-75C.  in  bulk  and  6  90o.  in  cases:  naphtha  higher  at 
6-00(5.  Crude  certificates  have  been  firmer,  closing  at  94c.: 
credit  balances  have  been  advanced  to  94c.  Spirits  turpen- 
tine has  been  in  moderate  demand  and  firmer,  closing  at 
27(^37  ^c.  Rosins  have  been  quiet  and  easier,  closing  at 
$1  85'<tl  40  for  common  and  good  strained.  Wool  has  been 
quiet  bnt  steady.    Hops  have  b  sen  quiet  and  without  change. 
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COTTON. 


Fbidat  Night.  July  15,  1898. 
Thb  Movement  op  the  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  9,434  bales, 
against  9,989  bales  last  week  and  19,394  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
8,581,570  bales,  against  6,670,8,2  bales  for  the  same  period  of 
1898-7,  showing  an  increase  since  Sep.1,1897,  of  1,910,738  bales. 


Beeeipt*  at— 

Sat. 

Mon. 

TueM, 

Wed. 

Thuri. 

^». 

tottU. 

ealveston 

28 

1 

2,035 

23 

152 

2,289 

Tex.  Caty,  4o. 

...... 

Hew  Orleans... 

713 

916 

226 

413 

212 

812 

3,292 

MobUe 

18 

8 

248 

2 

2 

55 

333 

Florida. 

Savannah 

44 

87 

21 

62 

2 

12 

228 

Bmn8w'k,ifco. 

Oharleston 

9 

14 

23 

Pt.  Boyal.&o. 

•>>>>■ 

Wilmington 

...... 

6 

4 

1 

4 

2 

17 

Wa8h'ton,ifco. 

....•• 



••■■%■ 



Horfolk 

61 

106 

168 

48 

39 

48 

470 

JPp'tNew8,4c. 

156 

156 

Hew  York 

107 

125 

100 

12 

72 

416 

Boston 

31 

253 

147 

50 

92 

42 
597 

615 

Baltimore 

697 

Fhlladel'a,  Ao.. 

35 

782 

27 

125 

19 

988 

Tot  this  week 

1.037 

3,284 

3,026 

749 

442 

1,890 

9.424 

The  following  shows  the  week's  total  receipts.the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


1897-98. 

1896-97. 

atoek. 

Mteeipti  to 
July  Iji. 

Thi* 
leeeAc. 

SinetSep. 
1, 1897. 

ThU 
week. 

SineeSep. 
1, 1896. 

1898. 

1897. 

Qalveston... 

2,289 

1,907,359 

423 

1,310.779 

21,124 

4,228 

Tex.  C.,Ac 

93,031 

112,761 

New  Orleans 

3,292 

2,666,129 

'       861 

2,070,043 

83,621 

16,818 

Mobile 

333 

362,174 

17 

291,;<54 

4,130 

2,174 

Florida 

1    118,433 

88.525 

BaTannah... 

228 

1,136,540 

299 

840,284 

10.867 

10,250 

Br'wlok,*o. 

269,2^0 

177,866 

2,169 

1,317 

Charleston.. 

23 

470,126 

63 

898,376 

4,977 

14,321 

P.Eoral,4o. 

75,877 

73.695 

Wilmington. 

17 

823,671 

11 

234,477 

6,704 

1,840 

Wash'n,  Ac. 

1.280 

.*.••• 

857 

Norfolk 

470     575,138 

819 

703,882 

15,227 

1,852 

N'portN.,*o 

156        25,527 

247 

18,838 

2 

New  York... 

•     416 

120,562 

48,575 

103,964 

80,478 

Boston 

615 

222,746 

3i3 

160,117 

6,100 

6,00 

Baltimore . . 

697 

75.737 

78 

63,021 

12,670 

3,154 

FtalladeLAo. 

988 

83,021 

1,732 

43,072 

9,200 

5,931 

Totals 

9,424 

3,581,570 

4,415 

6.670,832 

285,755 

148,366 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Xeeeipt$  al— 


1898. 


2,239 

8,292 

333 

228 

23 

17 

470 

156 

2,616 


9,424 


1897. 


428 

861 

17 

399 

63 

11 

819 

247 

2,170 


4,415 


1896. 


Qalves'n.&o. 
New  Orleans 

MobUe 

Bavannab... 
Ohas'ton.  to. 
WUm'ton,  &o 

Norfolk 

N.  News,  Ao. 
All  others... 

Tot  this  wk. 

Wnee  Sept  1  8581,570  6670,832  5198.691  7853,492  6903,493  6010.549 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  25.598  bales,  of  which  3,391  were  to  Great  Britain,  365 
to  France  and  31,937  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


491 

!,226 

51 

269 

64 

2 

63 

329 

390 


3,896 


1895. 


133 
636 

5 

140 

97 

7 

52 

118 

1.488 


2.676 


1894. 


523 

1,283 

21 

725 

360 

8 

196 

59 

635 


3,312 


1893. 


985 

4,879 

23 

1,329 

212 

41 

819 

325 

1,918 


11.091 


/rom— 


aslTsston 

Tax.  Cttr.  kc. 
Kew  Orleans. . 

Mobile 

PsnueoU 

BaTanoab 

Brniuwick..., 
Charleston.... 
Port  Bora]..,. 
WIlmliiKton... 

Horfolk 

B'vort  M„  to., 

Hsw  York 

Boston 

Baltlmors 

rhiladelphla. . 
Bao  Fran.,  As. 

Total 

Total.  I8B«.»T, 


Wt4k  Bndint  July  IS,  18»8. 
Bxyorted  to— 


1,011 
1,176 


(.Ml 


«,U0 


Oonti-    total 
ntnt.    Wttk. 


8«7 
1<,«U 


$.628 
11 

1.887 

80 

Ml 


4,818 

1,1 

1.887 
757 
MI 


Prom  Stft.  1, 1897,  e«  July  16, 1808. 
Bxporteit  tn— 


Brtfatn. 


768,117 

8,868 

1,110.183 

161,401 
71,888 
78,740 

l»7,l«e 
81,188 
67,831 

117,081 
«1.8gi 
11.101 

840,1174 

801,!8) 

02,111 

ie.fl6Q 

B,6S4 


16,6M  8,443,101  810,868 


Trance 


181.071 


18,647 


100 
61,16d 


IB.'M  8.004.307  094  8-8 


Oonti- 
neni. 


436,012 

21.786 

801.698 

73,574 

89,535 

087,081 

87.113 

130,213 

8,000 

180,««7 

32,963 

6,776 

306,814 

6,083 

111.492 

1,060 

187,181 

3,126.506 


1.801.116 


lotm 


1.494.151 

34,613 

1,332.902 

287,9  ?6 

113,123 

733,908 

114,882 

320,336 

66,831 

199,056 

97,314 

20.079 

704.316 

807,069 

118,624 

18,309 

146.715 

7,378,966 

6J03.34I 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building, 


ON  SHIPBOABD,  NOT  OLBARBD  FOB— 

Leavinn 
tloek. 

July  15  at 

Qreat 
Britain. 

France. 

Other 
Foreign 

Ooaat- 
voite. 

Total. 

New  Orleans... 

Glalveston 

Savannah 

Oharleston 

MobUe 

Norfolk 

3,210 
7,676 
None. 
None. 
None. 
None. 
1,000 
2,800 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

3.565 
None. 
None. 
None. 
None. 
800 
2,000 
3,000 

470 
None. 
None. 

500 
None. 
3,000 
None. 
None. 

7,245 
7,676 
None. 
500 
None. 
3,800 
3,000 
5,800 

81,376 

13,448 

10,867 

4,477 

4,130 

New  York 

Other  ports 

11,427 

100,964 

31,045 

Total  1898... 

14,686 

None. 

9,365 

3,970 

28,021 

257,734 

Total  1897... 
Total  1896... 

2,518 
12,106 

1,397 
1.5J3 

7,540 
20,381 

1,714 
1,296 

13,169 
35,289 

135,197 
178,264 

Speculation  in  cotton  for  future  delivery  has  been  slightly 
more  active  and  what  little  change  has  oacurred  in  values 
has  been  towards  a  higher  basis  The  outside  interest  shown 
has  continued  of  decidedly  limited  proportions,  the  trading 
having  been  confined  almost  exclusively  to  transactions  by 
regular  operators  and  has  been  in  the  main  to  liquidate  con- 
tracts, shorts  in  particular  having  shown  more  of  a  dispo- 
sition to  cover  sales.  There  has  been  also  considerable  trans- 
ferring of  long  accounts  in  August  contracts  to  the  more 
distant  deliveries,  particularly  Januiry.  Saturday  there 
was  a  steadier  market,  prices  advancing  2  points  on  buying 
by  shorts.  Monday  prices  showed  a  partial  advance  of  2 
points.  The  monthly  report  issued  by  the  Government's 
Agricultural  Bureau  was  made  public,  andalthough  it  showed 
a  high  average  condition  of  the  crop,  it  was  barely  up  to  the 
general  expectations  of  the  trade.    Taesday   prices  reacted 

3  to  3  points,  under  limited  selling,  prompted  by  disappoint- 
ing foreign  advices  and  favorable  crop  prospects.  Wednes- 
day there  was  a  firmer  market,  prices  for  the  day  advancing 

4  to  7  points,  principally  on  a  demand  from  shorts  to  cover 
contracts,  stimulated  by  complaints  from  a  few  sections  of 
the  South  of  excessive  moisture,  and  the  reported  appearance 
of  yellow  fever  among  the  troops  before  Santiago  was  used 
as  a  bull  card.  Thursday  the  market  was  again  firmer,  prices 
advancing  2  to  3  points,  as  there  was  a  continued  demand 
from  shorts  to  cover  contracts,  and  there  appeared  to  be  lim- 
ited buying  by  a  few  local  operators  for  investment  account. 
The  surrender  of  Santiago,  which,  it  was  thought,  would 
hasten  peace  negotiations,  had  a  favorable  inflaense  upoa  the 
market.  To  day  the  mirket  was  quiet  and  easier  under  lim- 
ited selling,  prompted  by  disappjiQting  foreigQ  advicej  and 
favorable  crop  prospects,  closing  quiet  at  a  decline  of  3  points 
for  the  day.  Cotton  on  the  spat  has  bean  qiiet  and  un- 
changed, closing  at  6  3-16s.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a.  few  of  the' 
grades  would  be  as  follows: 


DPLANDS. 

Sat. 

Men 

Taes 

Wed 

Th. 

Frl. 

Glood  Ordinary..-.,.-. 

%^e 

678 

|7'| 
678 

r4" 

678 

r4- 

6'8 

416.. 

Low  Middling 

w 

Ulddllng      .         

63i« 

Gtood  Middling 

67,8 

aUddllng  Fair 

678" 

GULP. 

Sat. 

men 

Toes 

IXeA 

Xt. 

Frl. 

53., 
«7l» 

r4" 

67,, 
7>« 

63,. 
6''i« 

«'I6 

7% 

5»is 
6 

6  .18 

7i« 

63 18 

Low  Middling 

6 

Middling       • 

6'i8 
61  lie 

Hood  Middling 

Middling  Fair 

7% 

STAINED. 

Sat. 

mion 

Tues 

Wed 

Th. 

Frl. 

Low  Middling    

63138 
63,. 

4»16      *»\t 

JflddUng...-;. 

6^        5% 

Strict  Middling       

5SI33    53l«a 

Sood  Middling  Tinged 

6»i« 

63,8 

The  quotations  for    middling  upland    at  New  York   on 
July  15  for  each  of  the  past  32  years  have  been  as  follows. 

1874..-.0.17'8 

1873 20% 

1872 231I1 

1871 21 


1898. 

1897.. 

1896.. 

1896.. 

1894.. 

1893.. 

1892 

1891 


.0.  63,8 
...  71^,8 
...  7I18 
...    7 

...    718 
...    33,8 
...    7'4 
85, 


18»0.— O.I2I18 

1889 IIH 

1888 IOI3 

1887 10% 

1836 9^ 

18S5 IOI4 

1884 11 

1883 101,8 


1882. ...0.1278 

1881 Il»i8 

1880 1178 

1879 121,8 

1878 117,8 

1877 121* 

1876 11% 

1875 15^ 


1870 20"4 

1869 „34k 

1868 31% 

1867 26  "9 


NOTK.— OaOct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  clas.slflcation  Middling  was  on  that  day  quote* 
%c.  lower  than  Middling  of  the  old  classllloatlou. 


MARKET 

AND 

SALES 

. 

gPOT  HABKBT 
0LO8SD. 

SALES  OF  SPOT  AND  OONTBACT. 

Saletof 
Futuref. 

Ex- 
port. 

Oon- 
sump. 

Spee- 
td'fn 

Oon- 
traet. 

Total. 

Sat'day.. 
Monday. 
Tuesday 

Dull           

800 
425 
450 
200 
300 

28 

623 

307 

119 

1,201 

'.'.'.'.. 

800 
900 
100 

828 

1,225 

1,973 

607 

419 

1,201 

11,800 

Dull  and  easy.. 
Quiet          ...... 

39,600 
60,100 

Wed'day 
rh'day.. 
Friday.. 

34,400 

Dull 

50,300 

Quiet 

36,300 

Total.. 

2,175 

2,278 

.... 

1,800 

6,253 

222,400 

The  Sales  and  Prices  of  Fctures  at   New  York  ar« 
shown  in  the  following  comprehensive  table. 
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THK    CHKOMCLK 


(Vol.  LX^  U. 


Thb  Visible  ScrrLY  or  Cotton  tontglit,  as  made  up  by 
Mble  and  telegraph  la  as  follows.  Contioental  stooks.  as  well 
■a  those  for  Oreat  Britain  aod  the  afloat  are  this  week's  re- 
enms  and  conseqaently  all  European  flKures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
(Ignres  for  to-night  (July  13),  we  add  tha  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only. 

IHrtS.   '        I4U7.  IHUa  IH'.IA. 

MoekatUTerpool balM.  1,011,000     832,000     739.000  1,4  Hi. 000 

Btoek  at  London a.OOO         8.000 


6.000 


0,000 


Tutal  Ureitt  MrttalD  itook.  I,ii4  ;,uu0 

•took  at  Hamborg «       18,000 

•took  at  Bremen 351,000 

Stook  at  ▲maMKUm 3,000 

Stock  at  Rotterdam 300 

Stook  at  Antwerp 6.UO0 

Stock  kt  Uavre 199,000 

Stook  at  MaraelllM 4.000 

Stook  at  Baroelona 78.000 

Stook  at  Oenoa 82.000 

Stook  ar  Trieste IS.OOO 

Total  Oontlnental  stooks. . ' 

Total  Eoropean  ntooks 

Indlaootton  alfont  for  Europe 
^mer.ootton  afloat  torKurope 
■g7Pt,Braill..ko.,atlt.ror  E'pe 
Stock  in  TJnlt«(l  8tat«e  ports  . 
Stook  In  U.  8.  Interior  towns.. 
(Tnlted  State*  ezi>ort«  to-day 


Htfd.OOO 

33,000 

141.000 

3,000 

200 

11.000 

169,000 

0,000 

82,000 

3<4,OO0 

18.000 


74S,0O0  1,400  000 
30.000        29  000 


«0H..300     47i<.200     607,200 

1,653,300  1,316,200  1,352.200  2.433  200 
WO.OOO       52.000        (it.OOO      123,000 


7h.0OO 

22,000 

235,765 

145.765 

2.187 


ntalTlsiblesanpls •2.275.007  l.60S.^79  1,777.540  3.069,210 

Of  tbeaboTe, totals  ol  Amenoanand  otker  desorlptloiu  are  as  toUows: 

Uverpool  stook.,  -  -....bales.  958,000 

Oontlnental  stooKf... 653,000 

American  afloat  tor  Eorope..  76.000 

nnlt«<1  States  stook 235.755 

Dotted  States  Interior  stooks.  145.765 

OnltedStatesexportdto-day.  2.187 
Total  Auerloan 
Kiul  Ituiian,  Bratil,  *a 


705,000 
38<,0O0 

36.000 
148.366 

34.937 
6.376 


591,000  1,356,000 
471,000   840.000 

49,000  49,000 
213.553   S82.349 

87,925  56.304 
862     6.357 


...  2,020,707  1,318.679  1,413.340  2,689.010 


Liverpool  stock .'. 83.000  127,000  148,000  126,000 

London  Ktook 6.000  6.000  6,000  9,000 

Oontlnental  stocks 53.300  90,200  136.200  103.300 

India  afloat  ror  Europe 90.000  52,000  64,000  123,000 

Cgypt.  Brazil,  Ac,  afloat 22.000  15,000  10,000  15,000 


Total  East  India,  Ao 251, 3U0     290,200      364,200      376.200 

TotalAmerlcan 2,020.707  1,318,679  1,413,340  3.689,010 

Total  visible  supply 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Bffypt «oo<f  Brown.  Liverpool 
"ornvKonirh  Good,  Liverpool 

Broaob  Fine,  Liverpool 

rinneveny  Good,  Liverpool.. 


,  2,27,').007  1,608.8  '9  1,777,540  3,065.310 


311i|d. 

6»,ed. 
3».jd. 
3i>s|d. 


SiSjod  ■     4i'3jd.  327,4(j. 

6'ie0  80.  7>«o. 

4>3d.  &'<ied.  6Sgd. 

e'sd.  6»,«d.  66i,d. 

39, ,d.  4''jd.  Sa'sjd. 

3i&99d.  43,ad.  SHa. 

W  Imports  into  Continental  ports  past  week  36,000  bales. 

The  above  flsrures  indicate  an  increase  in  the  cocton  in  sight 
to-night  of  063  13S  halofl  as  compared  with  the  same  date 
of  1897.  a  gain  of  497,467  bales  ovor  the  oorre^ponding  date 
of  1806  and  a  decrease  of  790.303  bales  from  1895^ 

\r  THE  INTERIOB  TOWNS  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  18^-97 — is  set  out  in  detail  below. 


.  .C  .a>-o  .t* 5-3 S  -C  -  -w 

••>  -es:  -si i=a S  -5;  -"E 


*  loolnaes  sa'SS  In  Sepieiaber,  r'>r  'teote  nber,  81.900;  Heptember- 
Ostober,  for  Ootoner,  3/9.200;  September- Voveia'ier,  for  Nornmber, 
#18,100;  September  Deoemher,  tor  Deoemher,  1.181.400;  Septomber- 
jr*oaar/.  for  January.  3.9 '9.600;  aeptember-Fobriiary,  tor  (February, 
l'41,3i>0;  Septemier-Haroh.  for  Marob.  3.874.40.'>:  September-April, 
tit  April.  Ik9.8i0;  September-DCay,  for  May,  4,69t,l'i>);  September - 
Jane,  for  Juoe,  578,2t>u. 

The  following  exchanges  have  been  made  durin<  the  week; 

07  d1.  ti  exnh  8^)0  Oot  for  Jan. 
Kvf.'x  4.1  >>Oot.  for  ^ng. 
Kren  too  Nov.  for  Oct. 

08  pd  to  ezoh.  900  A<iir.  for  Jan. 


n^-!MaD®(OOO^orO'C^ 


5»aDWW^OWTigix'o»0WQD'->WC^0Sl>i'w*-"cx"MV'as*<^Vi^  T  — eo  I  -.5 

e57^oe»Mei-'-4«e*S-h-cdS>Siouevu>w>«9iaie>>w|  •) 


09-iw        to; 


^fio-soi'  ;   cow!   Qoo(M&*H*;£oo:a$tt<^^MOSQrO»- tocKU 
ODKWM©:   -iK:  5.-ioS«oo*.oiM5i*t<>«o:M«vna--JO 


irf 


!! 


<0*OMeD  MMt 


Even  1.000  Dec   for  An(. 
•01  pd.  (uexon.  10  >  One.  for  Ang. 
tllpd.  toexoh  9.l03Q.rt.  for  Anc. 
■Olpd.  tnncflh.  .'>.90'>  Ante  for  Jan 
■01  P'l.  roecnh.  3.0'>0  A'lff  forjin. 
•02  pd.  to  etoh.  100  Oot  for  fan 
•Olpd  toecoh.  200  Oot  for  Am. 
■06  pd   to  exob.  MOO  J  <a.  for  .Mob. 
■10  pd.  to  exnb.  9no  Km.  for  Mob 
■01  pd.  to  exoh.  SOO  8  -pt.  for  On'. 
■01  pd.  to  AXflta.  40  I  Nut   for  Aug. 
••^  pd.M  exoh.  6.9  WA'ig.  for  Jan. 
■01  iKi.  to  exeb.  100  Sept.  for  Aug. 
.17  pd.  to  ezob.  400  Aag.  for  Apr. 


Ill  pd.  toexoh.  1.600  Oot  forAiiir 
IB  pd.  toexoh.  301  Aug.  for  Mch. 
01  pd.  ruoxnii   5  10  Auk   for  Nov. 
■07  >'.-iexnh.  3.810  A 'g.  fo' Jan. 
OS  pd.  to  exch.  liv)  Oot.  for  Deo 
Even  4.400  Not.  for  Ang. 
■0Oi«il.  i«exi'h.  l.'»'>0  Jan.  for  Apr. 
'03  pd.  to  ezoh.  300  Aug.  for  Deo. 
"•1  ud.  toaxoa.  lo<i  Sept.  for  Nov. 
E«tn  2,000  Aug.  for  Oot. 


co.^  wtsa)^oto»o'»c^aDa'.ci>Goo    a 


ss; 


M>  l>^-4       M 


i? 


I 


1^ 


^*J-^O0>QP 


ODOOCdtD 


M 


•  Liast  year's  figures  are  for  Oolumbla,  8.  0. 


July  16,  18«8.i 
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<}D0TATI0N8  FOB  MIDDLING  COTTON  AT  OTHBB  MaBKETB.— 

Below  are  olosing  quotations  of  inlddling  cotton  at  Southf  i  n 
and  other  prlnoipal  ootton  markets  for  each  day  of  the  wei  i . 


Week  ending 

OUISINO  qaoTATIOKS  FOB 

MIDDLINO  OOTTON 

o»— 

July  15. 

Satur. 

Man. 

rue*. 

Fednu. 

Xhuri, 

^rf. 

Qalveaton . . 

SISjg 

5"l« 

SiSis 

513,g 

513,8 

5IS,. 

NewOrleam 

ftTg 

5"l6 

5"i« 

513,g 

513  8 

513  „ 

MobUe 

5% 

»«l 

51. 

W 

5% 

w 

BsTuinah .  . 

.S% 

!>\ 

5% 

!>\ 

5% 

5^ 

Charleston.. 

Nominal. 

KomlnaL 

nominal. 

Nominal. 

Nominal. 

Wilmington. 

6^ 

5% 

5% 

5% 

A% 

5% 

Norfolk 

e-e 

6>e 

6H 

6^ 

eifl 

6>e 

Boston 

B'lS 

63, « 

63i« 

63i. 

«3,« 

6«1A 

Baltimore... 

6>i 

esj 

63g 

638 

63^ 

638 

FbUadelpMa 

6'is 

ff^is 

6^18 

6'l6 

e'u 

r^' 

An^sta..... 

63« 

63,« 

6S,6 

64 

64 

Memphis 

it.  Louis 

fa 

5''9 

S'a 

f9 

5''8 

5^ 

5'8 

5'8 

5'8 

S's 

S's 

S'e 

Houston 

5% 

8^ 

5% 

5\ 

5% 

5^ 

Olnolnnatl.. 

6 

6 

6 

6 

6 

6 

Louisville... 

6 

6 

6 

6 

6 

6 

The  olosing  quotations  to-day  (Friday)  at  other  Importai  t 
Boathem  markets  were  as  follows. 

Athens^ 6ije     Colnmbns.MlBe    5»a       Nashville... 

Atlanta S'^       Eafaula 519       Natohei 

Otaarlotte 63, g     Little  Root. 5i«       Raleigh 

Oolnmbna,  Ga.     f>^       MontKomery...     S^s       Shreveport.. 

OvERLAKD  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  a^ve  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


5»8 

6 
55,6 


July  15. 


-  VlaSt.  Looli 

Tla  Cairo 

Tla  Parker 

Via  Rook  Island 

Via  LonlsvUle 

7ta  Cincinnati 

71*  other  routes,  Ae.. 


Total  gross  overland 

Vtduet  tKipmentt— 
Overland  to  N.  Y.,  Boston,  Ae.. 
Between  interior  towns......... 

Inland,  Ao.,  from  Soatb. 


Total  to  be  deducted 

Leaving  total  net  overland* 


1897-98. 


Wuk. 


1,743 
1.787 


295 

791 

1.986 


6,612 

2,616 

436 

1,069 


4,121 


2,491 


8ine€ 
Bept.  1. 


858,807 
390.181 
33,200 
46,822 
132,139 
l.'^3.S73 
188,247 


1,803,069 

502,066 
38,723 
53,010 


593,799 


1,209,270 


1896-97. 


Week. 


2,841 
673 
450 


1.621 
223 


5,813 

2,170 

13 

843 


3,026 


2,787 


Sinet 
aept.   1. 


554,134 
271,984 
22,677 
13,951 
136.842 
149,460 
105,730 


1,254,578 

319,7R5 

4,708 
52,510 


377,003 


877,575 


*  Including  movement  b7  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,491  bales,  against  2,787  bales  for  the 
week  In  1897,  and  that  for  the  season  to  date  the  aggregate  net 
orerland  exhibits  an  excess  over  a  year  ago  of  3:M,6U5  balef . 


tn  Might  and  apinnert' 
Takingi. 


Beeelpta  at  ports  tn  July  15.. ., 

■et  overland  to  July  15 

■onthem  consumption  to  Jal7  15 


Total  marketed 

Interior  stocks  in  exoess. 


Came  into  sight  dnrlncr  week. 
Total  In  sight  July  15 


Horth'n  spinners  tak'gs  to  J'ly  15 


1897-98. 


VMc. 


9,424 

2,491 

21,000 


32,915 
*4,629 


28,286 


639 


Smee 
Sept.  1. 


8,581,570 

1,209,270 

993,000 


10783840 
100,689 


10884529 


2,151,928 


1896-97. 


Wtek. 


4,41.^ 

2,7h7 

15,000 


22,202 
♦6,416 


15,786 


15,339 


Since 
Sept.  1 


6,670,832 
«77,.'j75 
S67,0O0 


8,41.^.407 
(85.657 


8  329,750 
1,715,115 


*  Decrease  during  week.  t  Less  than  Sent.  1. 

Weather  Reports  by  TKLEaRAPH.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  continued  favorable  during  the  week,  the  rainfall  and 
temperature  having  been  about  as  desired  generally,  although 
precipitation  has  been  heavy  at  some  points  along  the  Atlan- 
tic. Cotton  is  doing  well  as  a  rule,  but  in  a  few  districts 
growth  is  stated  to  be  too  rapid.  Our  Selma,  Ala.,  corre. 
gpondent  reports  some  indications  of  met. 

Oalvtston,  Texax.—'RaXu  has  fallen  on  two  days  of  the 
week  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  ran^red  from  74  to  87,  averaging  82. 

Pale»line,  Texas. — Tbe  weather  has  been  favorable  for 
farm  work.  There  has  been  rain  on  two  days,  the  rainfall 
reaching  thirty  hundredths  of  an  inch.  Average  thermometer 
82,  highest  92  and  lowest  74. 

Buritsville,  Texaa.  —  lt  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty  two  hundredths  of  an  inch.  Tbe 
thermometer  has  averaged  78,  the  highest  being  92  and  the 
lowest  61. 

Dallas,  7>x<i».— Farm  work,  although  well  advanced,  is 
being  retarded  by  wet  weather.  Cotton  is  in  very  good  con- 
dition. It  has  rained  rather  heavily  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  three  hundredths.  The 
thermometer  has  averaged  79,  ranging  from  63  to  95. 

San  Antonio,  Texas. — Farmers  are  looking  forward  to  a 
fine  crop  of  cotton.  Bain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  twenty-six  hundredths  of  an  inch.  Minimum 
temperature  64. 

Lulina,  Texas.— There  has  been  heavy  rain  on  one  day  ot 
the  week,  the  precipitation  reaching  one  inch  and  fifty-three 


Average    thermometer    83,    highest   93   and 


hundredths, 
lowest  66. 

Columbia,    Texas.— We    have    had    dry  weather  all  tl,« 

past  week.    The  thermometer  has  averaged  78,  the  highMt 

being  92  and  the  lowest  64.  "iguew 

Cuero,  Terns.— It  has  been  dry  all  the  week.    The  ther- 

mometer  has  averaged  81,  ranging  from  66  to  96 

Brenham,Texa8.-We  have  had  only  a  trac«  of  rain  during 
the  week.  Prospects  for  cotton  are  very  good.  The  ther- 
mometer  has  ranged  from  66  to  95,  averaging  81 

Corpus  Vhriiti,  Texas.— We  have  had  raio  on  three  days  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.     Average  thermometer  83,  highest  94,  lowest  72 

Weatherford,  Texas. —There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  eighty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from 
di  to  yw. 

New  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
during  the  week,  tbe  precipitation  reaching  forty-five  hun- 
dredths of  an  inch.    Average  thermometer  81. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch 
The  thermometer  has  ranged  from  65  to  93,  averaging  80. 

Columbus,  Atississippi.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  s oven  hun- 
dredths. The  thermometer  haa  averaged  84,  the  highest 
being  94  and  the  lowest  68. 

Vicksburg,  Mississippi— We  have  had  rain  on  two  days  of 
the  past  week,  to  the  extent  of  forty  nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  88,  averag- 
ing 77.  ° 
Little  Rock,  Arkansas  —We  have  had  rain  on  one  day  the 
past  week,  the  precipitation  reaching  eleven  hundredths  of 
an  inch.  Average  thermometer  77,  highest  95  and  lowest  64. 
Helena,  Arkansas.— Crops  are  excellent.  There  has  been 
light  rain  here  on  one  day  during  the  week,  the  precipitation 
reaching  five  hundredths  of  an  inch.  The  thermometer  ha» 
averaged  72-2.  the  highest  being  90  and  the  lowest  59. 

Memphis,  Tennessee.— The  weather  has  been  rather  too  cool 
for  the  season.  The  plant  is  reported  too  sappy  but  generally 
condition  and  outlook  are  good.  Kain  has  fallen  on  two  days 
of  the  past  week,  the  rainlall  being  fifty-five  hundredths  of 
an  inch,  and  it  is  now  raining,  The  thermometer  has  averaged 
75-1,  ranging  from  62  to  91 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
to  the  extent  of  fifty-seven  hundredths  of  ati  inch.  The 
thermometer  has  ranged  from  63  to  89,  averaging  76. 

Mobile,  Alabama. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  thirty-six  hundredths 
of  an  inch.  The  cotton  crop  is  growing  too  rapidly.  Aver- 
age thermometer  79,  highest  90,  lowest  66. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days 
of  the  past  week,  to  the  extent  of  two  inches  and  forty-three 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  93  and  the  lowest  61. 

Selma,  Alabama. — The  crop  continues  to  do  fairly  well. 
There  are  some  indications  of  rust.  There  has  been  rain  on 
six  days  of  the  past  week,  to  the  extent  ot  one  inch  and  six 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  62  to  97. 

Madison,  Florida. — We  have  had  rain  on  seven  days  of  the 
week,  the  precipitation  being  five  inches  and  forty  hun- 
dredths. Tne  thermometer  has  ranged  from  66  to  9i,  aver- 
aging 78. 

Leesburg,  Georgia. — There  has  been  too  much  rain  for  cot- 
ton. We  have  had  rain  the  past  week,  the  precipitation 
reaching  two  inches  and  three  hundredths.  Average  ther- 
mometer 74  5,  highest  85  and  lowest  65. 

Savai.nah,  Georgia.— There  has  been  rain  on  seven  days 
during  the  week,  the  precipitation  reaching  five  inches  and 
eighty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  76,  the  highest  being  92  and  the  lowest  63. 

Augusta,  Georgia. — Bain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  four  inches  and  thirty  seven  hun- 
dredths. The  thermometer  has  averaged  74,  ranging  from 
57  to  89. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  of  the  week,  to  the  extent  of  seven  inches  and  ninety- 
five  hundredths.  The  thermometer  has  ranged  from  65  to 
89,  averaging  76. 

Stateburg,  South  Carolina.— Crops  are  flourishing.  We 
have  had  rain  on  six  days  during  the  week,  to  the  extent 
of  one  inch  and  sixty  hundredths.  Average  thermometer 
74-2,  highest  89,  lowest  59. 

The  f  ollowingstatement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  14,  1898,  and  July  15,  1897. 


JiUy  14,  '98. 


Hew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Hashvllle Above  zero  of  gauge. 

Shrevepoit Above  zero  of  gauge. 

Ylcksbnrg. Above  zero  of  gauge 


July  15,  '97, 


Feet. 

Feet. 

8-0 

66 

16-2 

15-7 

1-6 

4-2 

9-6 

3-9 

23-7 

2^-8 

Jute  Butts,  Bagoinq,  &c.— Jute  bagging  has  been  i^ 
better  demand  during  the  week  under  review  at  unchanged 
prices.  The  quotations  this  evening  are  5'<^c.  for  liJ^  lbs., 
5=^0.  for  2  lbs.  and  5^c.  for  standard  grades.  The  market 
tor  jute  butts  has  been  very  dull.  Quotations  are  nominall> 
•80c.  for  paper  quality  and  IJ^c.  for  mixing. 


132 


THE    CHRONICLE. 


I  Vol.  LXMI. 


lUDU  Cotton  Movbhzmt  rROM  all  Pobtb.— The  receipt* 
of  cotton  at  Etombay  and  the  Dhipiuents  from  all  India  ports 
for  the  week  ending  Julj  It,  ana  for  the  season  from  Sept.  1 
to  July  M  for  three  years  have  been  as  follows: 


■bar 


1897-M. 


WMk. 


lSM-07. 


Wtk. 


ia.oooli.7to.oool  ii.oooH.'we.ooo 


Mhm 

,1. 


189590. 


Wttk.  I 

13.uOoi 


Sine* 
SqX.1. 


a,09ft.000 


BombsT— 

1897-98.. 

1806-97.. 

1895-90.. 
Oalontt*— 

1897-98.. 

1890-97.. 

1895-96.. 
■fadra*- 

1897-98.. 

1896-97.. 

1895-90.. 
AUathen— 

1897-98. 

1896-97. 

1895-96. 


r«>talaU- 
1897-98. 
1896-97.. 
1895-96.. 


ftr  UU  IfMk. 


Or«al 
Britain. 


Oontl- 
n*nl. 


3.000 
«.000 


8.000 
4,000 


3,000 


3.000 


7.000 
8.000 
3.000 


r»uu. 


3.000 
4,000 


S.Ouo 
4,000 


7,000 

11.000 

3,000 


10,000     10.000 

15,000     18,000 

7.000 1      7.000 


OrM< 
BriUUn. 


13,000 
30,000 
71,000 

3.000 

6.000 

11,000 

2,000 

8.000 

10,000 

12.000 
28,000 
1M,000 


Oonti- 
nenL 


433,000 
535,000 
708,000 

21,000 
69,000 
81,000 

3,000 

16,000 

8,000 

109,000 

108,000 

90,000 


30,000   556,000 

72,000   788,000 

111.000   88H.0OO 


ToUU. 


436,000 
566,000 
779,0\K) 

24,000 
75,000 
92,000 

5,000 
24.000 
19,000 

121,000 
136,000 
109,000 


586,000 
800,000 
999,000 


According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  8.000  bales  during  the  week  and  since  September  1  show 
a  deereiue  of  214,000  bales. 

Albxaiidria.    Receipts    and    Shipkents    of    Cotton.— 


AUMin4ria.  Mgypt, 
July  13. 


Beealpu  (eaatan*) . ... 

TUtwMk .«..., 

■Ine^Sapt.  1..... 


1897-98. 


1,000 
6,514.000 


1896-07. 


2,000 

5,784,000 


toporta  (bales)—' 
I«  Liverpool.... 

ToOontinentl... 


Thii      Bine* 
WMfc.  BtpUl. 


ThU 

w»ek. 


Binee 
8epl.l. 


3.000  337.000'     4.000  328.000 
6,000  443.000      4,000341,000 


8.000 1 709,000 


189.V96. 


5,205, Ouw 


TkU 


Blnet 
BtpU  I. 


1.000  331,000 
2.000.328,000 

3,0001659.000 


total  Barop*.  ..        8  000 1780.000 11 

*  AeantarU  98  poands. 
lOfwhlohloAmerloaln  1897-93,  5i,4')i  bales;  In  1896-97,  50,395 
bales:  la  1895-96,  58.254  bale*. 

Manchester  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtings.  Stocks  of  both  yarns  and 
goods  are  accumulating.  We  give  the  prices  for  to-day  below 
and  leaTO  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1898.                         1                        1897. 

8>«  lb:  BMrl- 

OotCn    --.  -„ 

8  k  lb:  SMrt 

Oaten 

•^^- 

ingtf  common 

jf^      32(  Oop. 

ingi,  common 

Mid. 

to  final. 

VpUt 

2  mil. 

lo  final. 

Vptdt 

d.        d. 

1.  d.      •.    d. 

d. 

d.       d. 

■,    d.      1.    d. 

d. 

J'elO 

5"it-6»»i« 

4  2  we  9 

3»i« 

6»l«  •7>i8 

4    0>a»6    6>* 

*»•.« 

u  17 

sisjaev 

4  2  ve  9 

3»i» 

6>4    •738 

4    1    06    7 

4>a 

"  24 

5%    •6»» 

4    m*6    8>t 

87,g 

6»,,  •7% 

4     li«»6    7 

4>« 

Jolyl 

5ii,,»e«,a 

4    1    VO    8 

3l»,2  638      •738 

4    1>S06    7>« 

47« 

"8 

5"«    •6»i 

i    1    •&    8 

87l6  |63b     4738 

4    l»«»6    7I11    4'3I 

"  16 

5H    •6>  . 

4    1     •6    8 

8itv„ 

8>9      »738 

4   2    oe   7'* 

4'ja 

The  AORicuLTUEAL  Department's  July  Report.— The 
following  Btatement  showing  the  condition  of  cotton  was  is- 
sued by  the  Department  of  Agricoltnre  July  11 : 

The  cotton  retiimi  to  tho  Statlitlolao  of  the  Departmen  t  of  Agrioal- 
ture  made  up  to  July  1,  Indloate  an  average  oomlUton  of  91-2.  as  oom- 
PMWd  with  89  on  Jane  1, 1894,  with  86  on  Julv  I,  1897,  and  with  92'5 
onJolr  1.1896. 

The  average*  of  the  variout  State*  are  aa  follown:  Virginia,  ?3: 
Korth  Carolina,  87:  South  Carolina,  Oeorgla  and  Loulniana,  90:  Ala. 
bama,  VI;  Texaa,  TeiinaaMe  and  Oklahoma,  02;  Arkansas,  98;  Mis- 
Rlaslppt,  94;  Indian  Territory,  89:  Florida,  83:  Missonrt,  87. 

The  Jane  and  Jnly  averages,  compared  with  the  Jane  and 
vie 


July  ftgnrea  of  prevloiu  year«.  are  aa  follows: 


1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

Slant. 

1 

i 

1 

87 
84 
87 
84 
90 
81 
76 

§? 
88 
77 
90 
7' 

8.^ 

sTs 

1 

1 

1 

87 

100 

08 

94 

00 

98 

100 

100 

80 

100 

107 

90 

92 
92^ 

1 

67 
61 
72 
82 
93 
85 

II 
79 
89 
87 
89 
70 



81-0 

1 

100 
74 
84 
88 
98 
88 
86 
77 
76 
88 
92 

M-3 

1 

97 
84 
83 
76 
92 
88 
91 
95 
94 
97 
7C 
96 

100 

1 

87 
91 
88 
7H 
93 
87 
88 
94 
99 
97 
73 
81 

_!.' 

89-6 

i 
A_ 

95 
83 
88 
87 
98 
82 
.  86 
87 
82 
►9 
92 

i 

;• 

Virginia.... 
No.  Carolina 
Bo.  Carolloa 

*^X'..;:: 

Alabama.... 
Mlaslsalppt.. 

Texas 

Arkaosaii.. 
Tenoeaaee. 
Mtssonn.... 
Oklahoma., 
fadian  Ter.. 

Arerace   . 

86 
86 
85 
89 
76 
89 
91 
89 
89 
96 
90 
96 
82 

to 

89-0 

08 
87 
90 
90 
83 
91 
94 
90 
98 
93 
93 
87 
92 
1*9 

i»Ti 

87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
80 
95 
H2 
93 

91 

99 

97 

95 

85 

108 

104 

94 

92 

102 

118 

91 

i 
97-2 

03 
81 
83 
80 
96 
80 
80 
84 
84 
8'i 
86 

.... 

ail 

The  average  given  above  for  all  the  Statei  it  tbe  average  as 
iiriven  by  tbe  D«p«rtment. 


New  England  Cotton  Mill  Situation.— Twelve  mana- 
factoring  corporations  in  Fall  River,  representing  some 
000,C03  spindles,  which  shut  down  July  3,  resumed  operations 
on  Monday,  July  11.  The  Slade  Mills,  however,  will  remain 
idle  this  week.  Tbe  Pacific  Mill*,  of  Lawrence,  will  start 
up  July  18  after  a  two  weeks'  ceesaiion  of  operations. 

BmtOFRAH  Cotton  Cowsomption  to  July  l.— We  have 
received  today  (Friday)  by  cable-Mr.  F.lliaon  •■  tigurei  orougnt 
down  to  July  I.  We  have  also  received  the  mvised  totals 
for  •ai't  voar'and  give  tnein  for  oompariM  i.t.  Tne  spianerV 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


0M>6«r  1  to  July  1. 


Vor  1897-88. 

Takings  by  spinners.. .bales 
Average  weight  of  bales  lbs 
Takings  In  poands 

For  I896-9T. 

Takings  by  spinners.. .bale* 
Average  weight  of  bale^.lbs 
Takings  In  ponnds 


Ortat  Britain.     OonUntnL 


2,743,000 

509 

1,395,678,000 


2.614,000 

500 

1,306.930.0^ 


fbMi. 


4.053.000  6,795,000 
490  499-3 

1,986,970,000  3,892,648,000 

3.697.0001  6,311,000 
479  487-7 

1,771,341,001)  3,078,171,000 


looording  to  tne  atx>ve,  the  average  weigttt  of  the  deliveries 
ill  Great  Britain  is  500  pounds  per  bale  this  seasoa,  against 
.">  '0  pounds  during  the  same  time  la4t  season.  The  CjacinenMl 
d.'Iiveries average  4U)  pounds,  against  479  poaaii  lasc  year, 
and  for  the  whole  of  Eurooe  the  deliveries  average  499 '3 
pounds  per  bale  against  4S7'7  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  lart 
year  in  bales  of  S30  pounds. 


Oet  1  (0  July  1. 

Half  of  500  i6f .  ttteh, 

000s  omitted. 


Spinners'  stock  Oot.1. 
Takings  to  July  1 

9ap^ 

Coniampt'n.39  weeks 

Spinners'  stock  July  1 

ftekly  Oontuinption 
OOs  nmitted. 

laOctober 

In  November 

(a  December 

(a  January 

In  February 

(n  March 

InAprU 

In  May 

Tn  Jnnn 


1897-98. 


18M-97. 


Breai 
Britalf. 


31. 
2.791, 

83227 
2,548 

274 


64,0 
64,0 
64,0 
66,0 
66.0 
66,0 
66,0 
66,0 
A6.n 


Oont. 
nanl. 


256 
3,977 

3,354. 
~~87F 


84,0 
84,0 
84,0 
87,0 
87,0 
87,0 
87,0 
87,0 
87,0 


rota. 


287 
6,769 

7.055 
6,903 

1,153 


148,0 
14S.1 
143,0 
153,0 
153,0 
183.0 
163,0 
153.0 
I53.n 


Srsa. 
Britat 


2t 
2,614 

3,634 
3,454 

""lar 


64,0 
6t,0 
64,0 
64,0 
64,0 
64,0 
64,9 
64,0 
6l.'> 


nsitt 


rata . 


377        301, 
3,542    |6,15S, 

3,819     6,457, 
3,376,    5,730. 


513 


737, 


83,0 

146,0 

82.3 

146,) 

82.0 

146,0 

85,0 

149,0 

85,0 

*^49,0 

85,0 

149,0 

85,0 

149,0 

85,0 

149,0 

85." 

149,0 

The  foregoing  snows  that  the  weesiy  consumption  is  now 
15:3.000  bales  of  <>00  pounds  each,  against  U9,O0iJ  bates  of  like 
weights  ac  the  corresponding  time  last  year.  The  total 
soinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  13,000  balee  daring  the  month,  ani  are  now  436,000 
bales  more  than  at  the  H:imd  date  last  season. 

Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapart- 
ment,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  Statej  for  the  week 
ending  Jaly  11: 

ViBOiRiA.— Weather  favorable  for  crop  growth  and  farm  work. 

NuBTii  Carolina,— Drought  broken;  generous  ram  falliug  npon 
clean,  well-cultivat«d  tl«id3  caiMnd  material  Improvement:  cotton 
f  riiitiDi;  well ;  blooms  to  iiDrtliern  limits  of  State ;  lice  disappearing. 

SouTii  Carolina.— Ahunilant  inolsture  and  favorable  temperature 
caused  marked  improvement  In  general  crop  condiciona ,  cotton  grow- 
ing fast  and  heavily  fruited;  some  complaints  of  rust, sheddiag  and 
grassy  fields. 

UBOBOIA.— Soattornd  shower.'*  in  north  and  northwest  counties,  gen- 
eralshower^i  elsewhere  ami  cri>p<  miioh  improved:  cotton  fruiting  and 
doing ttioly,  few  coinpliilats  or  iihoildlng. 

FUJBIIJA.— Favoralilo  wek  for  all  crops:  dlRtrl1)Utlon  of  rainfall 
very  satisfactory  ami  dnoided  improvemont  noted  in  cotton. 

ALABAMA.— L^iuiis  washed  In  a  few  places,  but  all  crops  Improved  by 
iceneral  rAlns;  cotton  fruiting  well  and  very  promising,  though  a  few 
oonipUInt*  of  runt  and  vorniln  are  reported. 

Mississippi.— Crops  doliin  verv  well  generally:  cotton  being  laid  by, 
but  lu  many  places  damaged  by  heavy  rainfall,  which  has  caused 
rapid  growth  of  grass  and  weels,  serlouily  retarding  fruiting  and 
cultivating  of  crop. 

LOOISIAKA.— Lowland  cotton  gransy,  some  rust  and  shedding,  crop 
needs  dry  weather  to  stimulate  fruiting  and  check  rapid  growth  of 
weed,  fruiting  general,  laying  by  progressing. 

TaxAS.— Week  of  more  favorable  weather  tor  cleaning  crops  of  weeds 
and  grass;  cotton  improved,  but  in  need  of  culiivatlon,  especially  In 
low  grounds,  Mexican  boll  weevil  damaging  oroii,  particularly  In 
south  portion,  rust  reported  In  some  sections,  otherwise  crop  very 
promising. 

TaNNBSSEB.—Oood  rains,  mostly  local,  with  high  temperature,  fav- 
ored growth  and  development  of  crops;  cotton  In  fine  condition, 
fruiting  well. 

AiiK  >.ssAS.- Cotton  nearly  all  laid  by  In  e xoellent  oondiiion;  in  bot- 
tons  and  black  land  too  muoh  rain  for  cotton,  which  la  becoming  grassy 
and  turning  yellow. 

DKLviioM  >.— Ootton  has  done  well ;  early  cotton  forming  bolU. 

MutoURl.— Ootton  doing  well. 

These  reporU  are  summarized  by  the  Department  as  follows : 

With  tbe  exception  nt  a  few  cnmiilnlnts  of  runt  and  shedding  the 
reports  indloa  e  an  improvement  In  cotton  over  the  eastern  portion  of 
tbe  cotton  belt.  The  crop  l»  also  doing  well  in  Missouri  and  Arkansas, 
and  generatlv  In  Texas,  where,  however,  rust  and  lioll  weevil  are  re- 
ported In  some  saottons.  an  I  the  crop  Is  in  need  of  culiivatlon  on  low- 
lanis.  I1  Lmisiana  and  Mississippi  dry  weather  Is  noilal,  the  flrst- 
I ^,l  .state  reporting  too  rapid  growth  anl  crop  grassy. 


July  16.  1»98  J 


THE    CHRONKJLE. 


13a 


GXFOHTU  oif   JaTTON  GOODS  FBOM  GrbAT  BRITAIN.— Ben, w 

we  give  the  exports  of  cotton  yarn,  gooda,  &c.,  from  Qrt.i.t 
Britain  for  the  month  of  May  and  since  October  1  io 
1897-98  and  1896  97,  as  compiled  by  us  from  the  British  Boaro 
of  Trade  retoms.  It  will  be  noticed  that  we  have  reduc-^d 
the  movement  all  to  pounds. 


OMi  emUUa. 


o«U)b«>.  ... 
NoTembar.. 
D«o«mber... 

Toulfi  qnar 

Jaonarr  — 
rebmarr  . 
Marob 


TarnAnread. 


1887-S8 


Lb: 
24.234 
27.»b-i 
H,044 

78.S30 

23.841 
Its  3^3 
i7.464 


«7,192  l,S41,«3e 


21,1811 
1«,9  9 
B4.S39 


440.874 
410,716 
4»e,2.<5 


1,216,371 

447.452 
363.919 
434,382 


Tot.  2d  qoKT. 

ToUlAmot. 

AttU 

May I 


237,270 

86,037 
78,581 
94,894 


^9,462 


74,>I78    65,969  l.S5a,e84j  1,245,758 

I52.V0F  133.151, 2,598,S20|2,492,124  196,732 

23,9.%    !2,e23l    368,811'      346,8721  71^,526 
28.B2H    2g,75«l     390,8031    387,23;  i  74,B8S 


1896-97 


Lbt. 

79,773 
75,668 
81,666 


237,10: 

86.506 
6I>,54» 
83.008 


238,057 


66.286 
i3,9<'7 


■toeklnffa  aad  tockA  . 
■ttndry&nlolM  


Tof  I  eiporta  of  cotton  manof aoiaro*. . 


lotalof  Ai,. 


1897-S8 


Lbt. 

93,896 
110,539 
106,102 


315,500 

109,8Tb 
101.914 
122,348 


334,110 


649,640 

98,8«1 
97,$11 

S09 
16,665 


1896U7 

103.242 
97  182 
10:i  875 

304  !9U 

le  1.118 1 

h».482 
107  «<7 


301.011) 

6ua.,il5 

8S.:4U9 
98.753 

>'02 
J7,iai 

857.87»l~ri2.103 


ported  by  the  seUer  to  the  CoUeotor  of  the  ExehaiK-B  .^ivi,,™  ^k 

time  and  place  within  ten  minutes  after  the  traiila^tinniii!.  ""*  ".^•«' 

'Z  o?  tSe^"/e^ra\''^VtrE\%rn12.%£SH^^^ 
Shipping    News.— As 


exports  of  ootton  from  the  United"states'the  paTt  week'hive 
reached  35,093  bales.    The  shipments  in  detail   «=  If ^^.Tf 


The  fore|going  shows  that  there  has  been  eiportefl  trom  uie 
Qnited  Kingdom  during  the  eight  months  857,879,000  liis. 
of  manufactured  cotton,  against  812,103,000  lbs.  Utsi,  year,  or 
an  increase  of  45,776,000  lbs. 

A  further  matter  of  iatereet  is  the  destination  of  Ihf'se 
exports,  and  we  liave  therefore  prepared  the  follo\vi..g 
statements,  snowing  the  amounts  taken  by  the  princn  al 
ooontries  during  May  and  since  October  1  io  each  of  the 
last  three  years: 

(XPOBTS  OF    PIECE    OOOOS    KTfO    T\Bt(S    TO  PKHfClr^I,  OOOKTRIIi' 
MAV  AKO  FKOK  OCTOBEB  1  TO  .MAY  31. 


shown    on    a    previous   page 

i  the  past  week  uavo 
,  1       .  .  ,  ,  .  -   snipnients  in  detail,  as  made  un 

from  mail  and  telegraphic  returns,  are  as  follows:  ^ 

^^^  l^sTs^";  M^nd'.'^"."^;.^*'"."**"'*'  ^"^'O'  274  upland  Sd '  *"^ 

To  Hull,  per  steamer 'Bufivilo,'i'i3 f}i 

To  Manchester,  per  steamer  Holbein;  200  Seatsland 5ort 

To  Havre,  per  steamer  La  Tcuralne,  15  Sea  Island     ^t 

To  Marseilles,  per  steamer  Patrla,  250                      ols 

To  Bremen,  per  steamers  Bremen,  -.02... ."Lahn'lOO" -^ 

Prtnce!'i'4«0*'**'"*"''  *^'*'''*'"  ^'"i^l™  "••  l,161...'Ti-oJai 
To  Naples,  "per  steamers'  Kaiser  wiihelm  li',;  b'oo'.V.Vfrojan 

^""^  ^^^^^-'^0  London-Juff  9.1steWm6r"c,;yo"R6mkno; 

To  Bremen— July  13 -Steamer  Hermann, '2f7,Vo" 

To  Hamburg-JiUy  12-Steamer  Bolivia,  1,07^  .' ' 'JiilV  iT^ 

Steamer  Sommerfleld,  500,  .•"«....juiy  i»— 
To  Rotterdam— July  9— Steamer  MontoiarrViea 

StJitriioo^''  '*"^*®*™®'^''   '""«■    "le    Messina; "V.b'eg; 


603 

2,621 

300 

368 
2,76a 

1,572 
499 


To  frles'te- Juiy's-Steamer'styria.'  1,225V.". ?'SqS 

To  Venice-July  9-Steamer  Styria,  500  '--- 

Sj^PIfJ'^";'^''  Hamburg- July  8-Steamer  Nethe'rfleldVsB? ' " 


■steamer  Styria,  500 .'. 50O 

„„..^,    _    ,,  ,  Jrg- July  8— Steamer  NetherfleldVsB?'" 

BosTON-To  Liverpool-July  5-Steamer  Victorian,  493  upland 


867 


and  100  Sea  Island.. ..July  6-8teamer  Sylvinla  214 
July  11— Steamer  Kansas,  468..  <•"■»,  .ii*.... 

To  Yarmouth-July  11— Steamer  Boston!  24 '  o? 

BALTiMORE—To  Bremen-July  I3_steamer  H  H"Meier"l  887 
■To  Liverpool— July  8— Steamer  Waesland  727 


24 

1,88T 


™     .    ,  ""— •■^"  ^.voiimui— J uiy  o— Steamer  vvaesland.  727        727 
To  Antwerp— July  6— Steamer  Nederland.  30  Cn 


Philadelphia 

ToAntwerj .     ..„,.^..„„,i,  ov,,  •<„ 

Ban  Francisco— To  Japan— July  8— Steamer  Coptio.'ggi;.";;.'.'        991 

Total 25.596 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows.  " 


Pitce  Uoott—Tarit. 
(OOOt  i>ni4t«<d.i 


■Ht  IndlM    

Torkej,  Bnpt  and  Africa-. 

CbloaaDd  Japan 

■nron  (azmpt  Turkey) 

BoDtD  Amerloa 

North  Amarloa  

All  other  eoaotilM 


Total  jardi.... 
Total  Tain*.... 


4WB 

OUi. 


Tofnu—Lb: 
(000»  imMttO.) 
nd.. 


BoUani 

^•many 

" .  Boropa  (azoapt  Torkvyi 


Tbloa  and  Ja 
Tnrirjand  liKrpt.. 


-V.n. 


isee.  I  1807.  I  I8M. 


tA».036ll54.e.'i8  182.315 


Oct.ltoilfa|«31. 


UW7-k8|   I8»6«7 


50,07 

eo,&2u 

23,1165 

8w,l!lt 

I6,UM 

24.7111 


8M,603 
0.560 


2.»1R 
8,162 
8.610 
3,740 
11.812 
2,763 
L4a8 


115.751 1  4H.97.1 
5.^6<'J!  45.217 
19.823    1».261 


40,0111 
t0.07« 
80,600 


47,731 
17,901 

:»,at5 


2,668 
3,i>«7 
4,060 
4.657 
2,(n>« 

i,r80 

1.8*tf 


1,73> 

8,750 
3, 'l!* 
4.821 
2,407 
1,728 
1,245 


20.433 
t7S')l 


20.644 
<7«8 


19.936 
WB2 


1,590.486  1,337.387 

665.688  i41,p8r 

34.1.014  3»d.)H7 

2(;8.25Ul  199,061 

29A,n20  319,547 

150.1241  187.189 

212,890  246.804 


8,368  1-0  8,238.822 
£81,042]    A31,631 


2S,11S 

27,8011 
31,106 
37,497 
25.062 1 
21,100 
12,912 

180.41)7 
A6.680I 


18,737 
2H.e!>8 
90  869 
29,<<2? 
18,818 
18,163 
11,933 


161,340 
<  6.639 


1896  96 

1,41;  .'01 
4:8  02 
4; -I. IMS 
20P.2V7 
41'.."76 
2<>5  S.)S 


3,394. 

J3J.I 


22    18 

.HI. 11  a 
SI ;  Ti 

»-i  liS2 
21.512 
I'.  06 

lo:J7 

1"4  201 
in.  84 


Japan. 

.  1  BRTP 

411  other  soan^ 

Total  Ik* 

Total  valu*., 

Uniform  Sized  Ootto.v  Bales.— Action  is  being  taken  all 
over  the  South  on  the  subject  of  uniformity  in  size  of  cotton 
bales.  _^  At  a  meeting  of  the  Cbarleston  Cotton  Exchange  h-  Id 
July  5.  1*:)98,  the  following  was  nnanimotuly  adopted  and 
ordered  sent  to  the  fanners  and  ginners  of  South  Carolina  : 

"  For  several  years  serlona  oomplalots  have  been  made  by  the  cot- 
ton merchaota  and  spinners  or  this  country  and  of  Europe  as  to  the 
baling  of  American  cotton.  The  complaints  are  both  as  to  the  i>.)  r 
oagKlng  used  and  as  to  the  Irreifularlty  of  the  size  of  the  bales.  It  h  is 
been  a80ertalne<l  by  practical  experimenU  that  a  package  54  Indies 
long  by  24  Inches  wide  can  bo  compressed  to  greater  advantage,  for  in 
thla  shape  the  compieaaes  oan  bring  to  bear  a  greater  pressure  to  the 
square  inch.  The  greater  the  Irregularity  In  size,  the  greater  the  dlffl- 
oulty  In  applyloi;  pressure. 

"  Hales  of  unifurru  size  oan  be  handlel  both  by  the  railroad*  and 
•teamshlps  to  better  advantage,  and  therefore  at  le^ts  cost  to  the  pro- 
ducer. It  Is  claimed  that  If  the  cotton  of  this  country  Is  packed  in  uni- 
form bale*,  there  would  result  a  saving  of  70  to  95  "oents  per  halu  m 
transportatlnn  from  the  farms  to  the  mills  In  Kuroiie  and  a  consider- 
able amount  In  transportation  t'>  the  mills  of  this  country.  It  Is  a  well 
known  fact  that  the  cost  of  transportation  and  all  other  charges  come 
oat  of  the  article  marketed,  therefore  we  need  not  call  to  your  atten- 
tion the  advantages  that  mist  accrue  to  the  producer  by  packing  such 
article  so  as  to  reduce  the  cost  of  handling  to  a  mlnlnuim.  We  iiave 
been  forced  to  the  conclusion  that  the  demands  as  to  the  standard  size 
of  bales  and  good  hageing  will  have  to  be  complied  with  sooner  or 
later.  In  Texas  and  lu  other  cotton  States  hales  during  the  coming 
•eaaon  will  be  of  standard  size  and  an  effort  may  be  made  to  require  a 
reduction  of  .M)  to  70  cents  on  each  bale  not  of  the  standard  size,  'm 
the  plea  of  increased  cost  of  handling.  A  atrong  protest  Is  mule 
against  the  use  of  ganny  bags,  sugar  sacks  and  second-hand  baggn.g, 
for  mich  coverings  do  not  sulBclenily  protect  the  cotton  nor  do  i'i"y 
admit  of  good  branding.  .New  two-pound  bagging  should  be  u-cd. 
"To  make  the  standard  bale  54  Inches  by  24  Inches  will  require  nuly 
the  changing  of  press  boxes,  and  this  change,  we  are  Infor  ned,  csm  iie 
made  at  a  cn^t  of  about  $5  to  $8  a  box.  "  We  earnestly  reoommeu'l  to 
the  oonalderatlon  of  the  farmers  and  ginners  the  necessity  for  the  pro- 
poeed  ohanges." 

New  York  Cotton  Ezchanqe  to  Stop  "Wasu  Sales  "— 
The  board  of  managers  of  the  New  York  Cotton  Exohhnge 
haa  ixxited  an  amendment  to  the  by  laws  designed  to  provide 
that  a  trade  must  be  made  "across  the  ring"  before  it  can  be 
recorded.  This  amendment,  which  is  intended  tostop'Vish 
sales"  will  be  voted  on  by  the  Exchange  after  it  has  remained 
on  the  bnlletin  board  ten  days.  The  amended  section  will 
read  as  follows: 

The  price  at  which  all  transactions  In  contracts  are  made  for  the 
future  delivery  of  cotton  under  Article  I ,  Chapter  3.  and  for  the  future 
dellTer]rofprliitelotlis.''aapter  5,  Article  1,  .Section  1-J3,  shall  bo  re- 


New  York. 
S.  Orleans. 
Galveston. 
Boston  .... 
Baltimore. 
Phlladelp'a 
San  Fran.. 


Oreat    French    Oer-  ^Oth.F/rope-.  itexlco. 
BnVn.    porta,    many.   North.  South. 

1,024       265       602     2,921 

368     4,322        499    9,794 

867     

1,275     

1,887    

727    30    


<£<;.    J 

ropa'i.    Total, 

4,813 

14,983 

867 

24 

1,299! 

1,887 

767 

991          991 

Total....     3,394       285    7,673       529  12,713  24       991    25,596 

To  Japan  since  September  1  shipments  have  been  13L519. 

bales  from  Pacific  Coast,  8,700  from  New  Orleans,  26,029  bales 

from  Galveston,  7,100  bales  from  Pensacola,  4,5J0  bales  from 

Mobile  and  38,410  bales  from  New  York. 
Cotton  freights  at  New   York  the  past  week  have  been 

as  follows. 


Uverpool e. 

Havre e. 

Bremen 

Hamburg e. 

Ajnaterdam e. 

Eleval,  V.  Bamb.-c. 

Do     v.Brem*n.c. 

Do     V.  HU11...C. 

Rotterdam c. 

9enoa d. 

rrleste d. 

/Lntwerp d. 

9hent.v.Antw'p.d. 


Satur. 


15t 
301 
251 
30t 
30' 


38< 
301 
S5t 
401 
H 
'sa 


Jf on. 


15t 
301 
25t 
30t 
30t 


38f 
30t 
39t 
40t 
>S 

6^9 


Tuet. 


15t 
301 
25t 
30t 
30 


38t 
301 
35t 
40t 

^8 

'S2 


Wednet. 


151 
30t 
251 
30t 
30t 


38t 

sot 

35t 
40t 


Thuri. 


15t 
30t 
25t 
30 
30! 


33' 
30t 
35  f 
40  r 


Pri. 


»33 


15t 
30t 
25t 
30t 
30t 


38t 
30t 
35t 
40t 

"82 


I  Oents  net  per  100  lbs. 
LdVEBPOOLi, — By  cable  from  Liverpool  we  have  the  follow- 
ingstatement  of  the  week's  sales,  stocks,  <S:o.,  at  that  port. 


Sales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  which  speculators  took. 

Sa  es  American 

A.ctua  export ... ... 

Porwarded 

Total  stock- Estimated 

Of  whloh  American— Estm'd 
Total  Import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  whloh  American 


JuTu  24. 


51,000 

3,600 

600 

49,000 

9,000 

64,000 

1,117,000 

1,027,000 

37,000 

31,000 

55,000 

46,000 


July  1. 


44,000 

2,000 

1,300 

42,000 

3,000 

47,000 

1,107,000 

1,018,000 

41,000 

37,000 

59,000 

49,000 


July  8, 


50,000 

1,600 

700 

48,000 

8,000 

55,000 

1,066,000 

978,000 

22,000 

17,000 

47,000 

40,000 


July  15. 


50,000 

1,500 

1,100 

47,000 

12,000 

50,000 

1,041,000 

958,000 

36,000 

30,000 

28,000 

-     20,000 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
each  day  of  the  week  ending  July  15  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P.  M. 

Kid.  Dpl'de. 

8ale« 

Spec.  &  exp. 


futures. 

Market, 

1:4S  p.  H, 


Market, 
4.  P.  H 


•■■i 


BaCday. 


Quiet  and 
dull. 

37,6 

4  000 
200 


Quiet  at 

?arttall7 
-64  dec. 


Qnlet. 


Monday, 


3'ie 

7,000 
500 


Quiet. 


Very  dull. 


Tuesday. 


Wed'day. 


Moderate 
demand 

8.000 
500 


Quiet, 


Quiet. 


Better 
business. 


31i, 


10,000 
500 


Quiet. 


Quiet  but 
steady. 


Thursday 


Fair 

buflinesa 

doing. 

31533 

10,000 
900 


Friday. 


Steady  at 
I-IO  ad- 
vance. 


Quiet. 


Fahr 
buslnes*^ 
doing. 

31632. 

10,000 
500 


Steady  at 
partially 
1-ei  adv. 


Qalet 
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The  prioea  o(  f aturoa  at  Lirerpool  for  mmIi  dkj  ar«  glTen 
(Mioir.  PrioM  are  oa  the  basis  of  Uplands,  Lotr  Middling 
oUase,  unless  othsrwiae  stated. 

cy*  Th4  prUu  an  •(»••  iit  mtne»  und  641**.  flutt  .■  S  68  SMaiM 
•  &M4..  mndAOl  wurntu  «  1^44. 


15. 


J«ly 

JWy-Aoc... 
Ao«.-»ept... 
flept.-Oet.... 
Oet-iroT.... 
Kot-.Dm.  .. 

Dac-Jan 

JaB.-l>W> 

VM>.-llara]i. 
Mob-AprU.. 
AprllMar  .. 
Hikj- 1  nim. . . 


4. 
3U 
Sfli 
SS3 
t9< 
SSI 
8S0 
8  3. 
3  30 
331 
331 
3  32 


ia>i     1     1:40    A 
r.M.  r.M.  r.M.  r.u. 


d, 

SS3 

sts 

SS3 
8  93 

8  81 
380 
3  SO 
3  30 
331 
3  33 
3  33 


4, 
88i 
184 
888 

3S< 
8  81 
8' 
3  90 
390 
3  91 
3  9t 
399 


903 


4. 
8  94 
888 

8S8 
888 

8  81 
80 
890 
880 
3  91 
8  99 
3  99 


Taea.      We«. 


1:45    4   1 1:45    4 
r.M.  r.u.r.u.  r.M. 


4. 
898 
888 
888 
S8t 
8  90 
880 
8  8(> 
8  90 
8  91 
8  91 
8  39 


d. 
8  99 
8S8 

8  8)1 

829 
3  91 
3  30 

3  20 
3  20 
3  21 
3  31 
3  32 


d. 
8  84 
884 
8  98 

3  99 

331 
3  31 

3  31 
121 
3  21 
3  32 
3  23 


d. 
8  84 
S8« 

891 
393 
391 
8  9t 
3  31 
891 
3  il 
8  99 
3  93 


Tliara. 


1;45     4 
P.M.  r.M 


d, 
8  95 
885 
834 
883 

«8y 

8  89 

3  99 
3  33 
333 
883 
8  94 


d. 
8  35 
895 
391 
898 
8  83 
8  83 
8  89 
339 
8  33 
893 
8  24 


1:45     4 

P.M.  r.M 


d. 
8  96 

8sa 

885 

8  91 
8  93 
8  23 
3  33 
3  23 
8  23 
3  34 
3  3S 


4. 
8  26 
8  2.) 
3  33 
3  34 
8  33 
3  33 
3  23 
3  33 
8  j3 
8  8i 
3  94 


BRE  ADSTUFFS. 

Friday,  July  15  i898. 

Bnsioees  in  the  market  for  wheat  flonr  has  contioned  on  a 
decidedly  limited  scale,  aa  there  have  been  no  developments 
of  a  nature  to  stimulate  buyers;  in  fact  they  have  been,  if 
•nytbing,  to  the  contrary,  prices  for  the  grain  having  shown 
a  downward  tendency,  and  the  marketing  of  the  wheat  crop 
tift«  been  freer.  Bayers  consequently  have  continued  operat- 
ing on  a  strictly  hand. to- mouth  basis  with  prices  ruling  more 
or  Jess  in  their  favor,  althongh  mills  have  shown  no  disposi 
tion  to  hurry  business.  Rye  flonr  has  had  only  a  small  sale 
And  prices  have  again  weakened.  Corn  meal  has  been  quiet, 
but  values  have  held  to  a  steady  basis. 

Speculation  in  the  market  for  wheat  futures  has  been  only 
moderately  active,  and  it  has  been  at  gradually  weakening 
t)rices,  the  freer  movement  of  the  new  crop,  tog-^ther  with 
the  more  favorable  weatber  conditlors  for  harvesting  in  the 
winter-wheat  belt,  being  the  piincipal  depressing  factors.  At 
the  lower  prices  exporters  have  been  fairly  gooa  buyers,  par- 
ticularly for  the  Continent,  and  this  has  served  to  hold  the 
decline  in  check  to  some  extent.  Saturday  there  was  a  dull 
bat  about  steady  market.  Monday  prices  declined  %@'iM<i. 
-under  moderate  selling  for  both  long  and  short  ac- 
count, prompted  by  favorable  weatber  conditions  in 
the  winter-wheat  belt  for  harvesting,  increasing  receipts 
and  disappointing  foreign  advices.  Tuesday  prices 
were  again  easier,  declining  under  general  selling  prompted 
by  the  continued  favorable  crop  prospects;  an  active  basi 
ness,  however,  stimulated  buying  late  in  tbe  day  to  cover 
contracts  and  part  of  the  loss  was  recovered,  closing  ht  a  net 
<lecllne  for  the  day  of  Vi@lc.  Wednesday  there  was  a 
steadier  market  early  in  tbe  day  in  response  to  stronger  for- 
eign advices  and  tbe  more  active  export  demand.  Sabse 
quently  reacted  on  favorable  crop  prospects  and  the  yellow 
fever  reports  from  Santiago.  Thursday  there  was  a  steadier 
market  for  the  distant  deliveries,  but  July  was  easier  under 
liquidation  by  longs,  closing  )ic.  lower  for  July  and  J-^@^c, 
higher  for  other  months  lo-day  there  was  a  quiet  market, 
but  prices  advanced,  largely  in  sympathy  with  the  upward 
turn  to  values  for  com,  closing  }^@5ic.  higher  for  the  day. 
The  spot  market  was  moderately  active,  the  sales  for  export 
here  anr)  at  ontports  being  202,000  bushels,  principally  for 
forward  deliveries. 

DAILT  OLOSIMO  PBIOBS  OP  KO.  2  BBO  WIHTBB  WHEAT. 

Bat.        Jfon.     Tuet.    Wtd.       Thun.      m. 

JiUrdeUTer; o.     84*t      63'a      Bm       SCa       fOU        Si's 

SeptemlMr  dell  very.... o.     TS'g      73         73%       79>«       72\        72'g 

December  delivery o.      73'*      72<i      72«»       72>«       72=8        72^i 

There  has  been  a  qniet  market  for  Indian  corn  futures,  and 
following  wheat  valnes  the  tendency  of  prices  has  been 
towards  a  lower  basis.  Weatber  conditions  in  the  corn  belt 
have  been  reported  as  generally  favorable  for  the  growing 
crop  and  have  had  their  Influence  against  values,  as  did  also 
the  fact  that  longs  generally  have  shown  a  disposition  to 
liquidate  their  accounts.  At  the  lower  prices  there  has  been 
a  more  active  export  trade,  which  has  served  to  give  some 
tone  to  the  market.  To-day  the  market  was  higher  on  less 
favorable  crop  accounts.  Speculation,  however,  was  only 
•odviB  ely  actire.  The  spot  market  was  quiet,  the  sales  for 
.«xpon  at  outports  being  85,000  bushels;  no  business  was  re- 
ported locally. 

DAILT  OLOtDIO  PBIOBS  OP  HO.  3  MIZBD  OOBN. 

BoL       Hon.    Tutt.      WeH.     Thur:  m. 

rr   idHaivn o.      8ai»      85'g      S^'g       8^68       3.MV,  seog 

Mptember  <ieUTery....a.      37>4      36-k      8S%       36H       36\  37% 

SSember  deUTery....o.       88»«      37\      373*       87«s       87'>9  38»8 

Oats  for  fntnre  delivery  have  been  dull,  and  prices  have 
decline<l  in  sympathy  with  the  downward  tendency  to  values 
for  oth'^r  grains.  Favorable  crop  prospects  also  have  h>td 
their  influence  against  values,  as  has  also  a  prospective  heavy 
crop  m'jvement.  Exporters  have  been  fairly  large  buyers  at 
the  lower  prices,  and  this  demand  has  held  the  decline  in 
eheck  to  some  extent.  To-day  the  market  was  tlrmer  in 
cympathy  with  the  advance  in  com.  The  spot  market  was 
qniet    The  sales  for  export  were  20,000  bushels. 

D4ILT  ObOStHO  PBIOBS  OP  DO.  3  MIXBD  OATS. 

Hal.       Jfon.      Tua.      Wed.      TKurt.      FH. 
/BlrAsUvsry <k     87         37>t       37>s       26%       86  27 


Rye  has  had  a  fairly  large  sale  to  exporters,  and  prioeshave 
advanced.    Barley  has  been  in  better  demand  and  steady. 
Tbe  following  are  closing  quotations: 


PLOUB. 


nae  $3  65 

laperllDe 9  40 


BKtra,No.  3 

■ctra,lIo.  1 

*^»^^aB  .*»*»••  **»B4 

4craickti 

•"•Mat,  Spring... 
(Wheat  flour  in 


3-^5 
3  40 
8  60 
400 
460 


o.  o. 
Hard  Dolath,  No.  1.  Nominal. 
Bed  fflDter,  No.  3..  7f>  •  84% 
Hard  Man.,  No.  1..  Nominal. 
Kortbera,  g(o.  1  ...  77:*ae  i»2 
att-Klz'd,  perbsh.  2%    •    24>« 

White 27    •    35 

■0.8 mixed 27>s*    3S>s 

Mo.2yrblta......^  80    •    31 


•8  86       Patent,  winter 84  50    •490 

•3  10  City  mllU,  extras  .   5  15    •S  25 

•3  33  Rye  flour,  toperllne  2  60    •&  lu 

■3  50  Bixokwhaat  floor...         ....^ 

•  4  00  Oonfmsal— 

•  4  60  Wettem.ete. 3  05    99  10 

•S30  Brandywlne 3  15 

••Us  at  prioea  balow  tUose  (or  barrels.] 

OBAIH. 

Oom,  per  bosh—  o.        o. 

W&itern  mixed 36    esa's 

No.  2  mixed 3S«9*89>t 

Weatera  Yellow 36\  eSt^ 

Weatsrn  Wblte 36^s*38\ 

Bye— 
weatem,  per  baali....S3     •55 
State  and  Jersey 48     961^ 

Barley— Weateru 42     ^50 

Feedtiuc 35     ^38 


GZPOBTS    OP     BaBADSraFFS,      PKOVI3ION8,     COTTON     AND 

(*iTBOLBCai.— The  exports  of  these  articles  during  the  nionih 
of  Jane,  and  the  twelve  months,  for  the  past  three  years 
have  oeen  as  follows: 


irtaV.B. 


aaaiMIHM. 
^^Mt.ba«h 
naar...bbU. 

'«1imt....bii. 
lom...biuta. 

Poubaih. 

FoCuM. 
'Vb'tasonr. 
Coma  mMl. 

«f» 

Oatafemtal. 
•uler 

Br'ditnlh.... 
ProTUloni*. 

Ootton 

PMroI'm.ae 

TotTclne 


1807-M. 


Junt. 


13,I«1,«F3 

i.ai8,(is; 


17.776,W 
19,ll«l.l-8 


<16.t71,««l 

«0«.M7,W! 


3l,«M.iar 

« 

l».f«S.I)»4 

e,(i63.eE6 

7W.174 

z.03i.s:s 

60.V23 

16.SS3.0Se 
7,&!«.«»7 


IM.SM.SW 
lt,«8S.Oi7 


421,738,248 

I 

Z12,BI)I.«3C 
76.«««.0«: 

8,7»S,StO 
8<,33«,7A2 

8.41S,77I 


lSt.70«,0« 

i8».ii«,rai 

22V.S07.477 
es,171,0vl 


1HWA.07. 


Juns.      14  MotMu 


«.iei.7t3 
8S0,BM 


7.8»0,46« 
».»W,878 


IT.SM.Sll 

t 

«,7»«,70« 

s.isa.s;a 

628,'!  ox 

1.073,378 

601,667 


ia.cs8,««i- 

16,«88,4Ba 
4,S14,S7< 
6.666,783 


7»,S76.S;t 
11,381,81) 


141,723.6111 
176,l>e.'<,«8t 

320,728,8(6 

I 

118,648.181 
64,617,8S8 
8,887.606 
•.833.Si'S 
7,610,485 

181.080,841 
l«8,S08,H8t 
230,737.88<i 
S1.738.r8 


68.834.681  788.007,6' B    88.18?.«2|  <48,7at,8»4     a«.f»>,KII  64T,flgl,8e» 


/«HM.      It  Mtntlu. 


8.888.274 
1,004  06 1 

103^.603 
8,676,068 


17.404,66 1 

I 

7.8tl.7« 
8,4a«,«» 

188,003 
1.860.823 

808.0:4 

U.OS7,OS4 
tl.S88.18< 
6.811.001 


so.soe.sts 

U,46ii,Si« 

185,871,478 
8e.658,raT 

2M^Ml.m 


ei.o8a,oM 

87,871,a0 

446,061 

4,400,18* 

2,oe8.ou 


188348,788 
l6S,eU,818 
180,048.108 

81,474.781 


*  InoludliuroattlesndhOffsln  all  montba  and  rears. 

Note.- AlUbenbove  flKurea  are  based  on  tbe  monthly  preliminary 
rHtnma  Issued  by  the  Bureau  ot  Statistics,  and  oover  about  98  per  cant 
o'  the  total  exports. 

Italian  Corn  Dutibs.— The  action  taken  by  the  Italian 
Senate  re-eetablishing  the  duty  on  corn  (wheat)  provided 
that  from  July  1  the  duty  should  be  5  lire,  and  that  from 
July  15  it  should  be  7^4  lire. 

AORICOLTDKAL    DEPARTMENT'S    RKPOBT  ON  CkBBAL  CB0P8, 

&C.,  July  I.— The  Agricultural  Department  issued  on  the 
lOch  inst.  its  report  on  the  cereal  cropi  for  the  month  of 
June,  as  follows: 

Preliminary  returns  to  the  Statistician  ot  the  Department  o(  A i;ri 
culture  on  the  acr«ai(e  otuDru  Indtoate  a  reduction  or  3  per  cent  fro  m 
the  area  barres'eil  laaC  year.  There  is  a  decrease  of  9(>;2,0  »i  aoro^  in 
UUnols,  of  303,000  aure.'t  In  Iowa,  of  861.000  acres  in  Missouri,  ot 
722,000  acres  in  Kansas  and  ot  4:j2,0  >0  in  Nebraska  Many  other 
States  Iiki>«rlsesh  >  w  arniluced  acre  t<(e,  li  it  a  m  Oority  of  tbe  tJoutU- 
ern  8tJiles  ri'porc  an  laoroase,  rini(ia>;  from  Iperomt  in  the  case  of 
North  I'.krollua  and  Guori^ia  t'>  8  par  cent  In  tliat  of  Texas  The  aver- 
•Ke  ooudltlan,  00-5.  althoiiKh  7-6  paints  hiKher  than  the  condition  for 
the  oorrwapondlnK  date  of  last  year,  is,  wltti  the  exception  of  1 892  and 
1897,  the  iowett  July  ci>  idltidii  la  ten  jears,  the  aroraxe   for  that 

ferlod  beinK  9 1  3.  C»nilitlons  vary  widely  amon^  the  dlll'Tent  States. 
iiwa  reporting  lOil,  Nebraska  and  Ohio  90,  Ktn-as  and  Illinois  83 
and  Missouri  78.  The  acreage  and  condition  percentaKes  by  Statea 
area*  follows: 

Acre- 
age. 

Maine.. .110         91       Kiss. 108 

N.  H 99  04        La 104 

Vermont.103         97      Texas. ...108 

Ark 103 

Tenn 97 

W.  Va....lOl 

Ky 98 

Ohio 98 

Hicb 99 

Indiana..   98 

Illlnoia.  .   93 

Wis 99 

Minn 96 

I  'wa 96 

Mo 90 

Kansas..   93 

Neb 94 


Acre-  Oon- 
agi.  dition. 
-■"  91 
94 
97 
90 
90 
91 
93 
P3 
89 
89 
87 
93 
95 
88 
80 
79 
91 


09 
91 
9!) 
96 
9i 
98 
99 
»5 


Con- 

Acre- 

Oon- 

dition. 

age.    dUiott 

100 

S.  Dak.  .101 

98 

101 

N.  Dak...   97 

90 

103 

Montana.150 

105 

99 

Wyo 10.^ 

90 

98 

Colorado.  98 

91 

99 

N.  Mex...   99 

100 

95 

Arizona..  ... 

90 

Utah 9i 

90 

94 

Nevada 

91 

Idaho 

83 

Wash.....  83 

98 

99 

Oregon  ..103 

94 

9.^ 

C*l 75 

68 

100 

okla 

.... 

78 

Ind.  Ter..  ... 

.•■> 

83 

90 

Total...  97-0 

80'. 

Mass. 

K.  I 

('onn. 

N.  Y 

N.J 

•  enn 

Del 

Md. 

VIrslnla.  100-5 

N.  0 101 

S.  O 103 

OsorKla..l01 
Plorlda..  09 
Alabama.lOi 

The  condition  of  winter  wheat,  85-7,  Is  5-1  points  lower  than 
Inst  month,  but  is  still  4-.^  pomta  hichei  than  a''  the  car- 
responding  date  last  year  and  4-3  pdnts  nigher  than  the  average 
fo  '  tlie  pai>t  ten  years  Th-*  principtl  State  avera<tos  am  as  follows: 
Ponnaylranla,  87;  Maryland,  88;  Tenneasee,  HO;  Kontuoky. 9.1;  Ohio, 
8';  Michigan,  08;  Indiana,!)!;  Illinois,  66;  Missouri,  68;  Kansas,  89, 
and  Oallfornia,  .40.  Theaverage  cmditlon  of  spring  wheat  is  »5.  This 
is  3*8  points  higher  than  at  toe  corresponding  date  last  year,  is  6-3 
above  the  averaxc  for  the  past  ten  years  and  is  the  highest  July  aver- 
aiie,  wUh  two  excopiionH,  in  thirteen  years.  The  principU  Htato  aver- 
ages are  aa  follows:  .Minnrsoti,  01;  Houtb  Dakota.  8t>;  N»rth  D.iknta, 
92:  lows,  97:  Nebraska,  10.!;  Wanhiugton.  103.  and  Oreicon.  lOJ.  The 
averagt*  condition  nf  si>riag  and  wintur  wheat  combined  Is  88-4,  which 
la  4  .'N  i<oini«  higlier  than  at  the  corresp'inding  date  last  year  and  6 
points  higher  llian  on  July  1,  I89,t.  Tbe  percentage  of  wheat  crop  of 
181*7  repotted  as  stiil  on  hand  on  July  1, 1898  Is  3  36  per  cent. 

The  average  condition  of  the  oats  crop.  9^-8,  is  5-2  points  lower  than 
last  month,  ouc  Is  .'^'3  pnin'a  higher  than  at  the  aiirreipaadag  date 
lateyeor,  4-9  points  higher  than  the  average  for  the  past  ten  years, 
and  Is,  with  one  exception,  the  highest  since  1889.  .j^ 
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Ttte  aver*!Co  ooadltlon  of  barley  u  95-7.  wlilo'i  U  6  9  pr>1nt8  higher 
thaalastmoQth.  bat  Is  ^8  poiata  lower  than  oq  July  1  last  year  and 
31  below  tuo  July  ai^era^e  tor  the  pait  ten  yeacs. 

The  average  ooo'liti'in  ot  winter  rye  U  0  t  3  aa  compared  with  9!S-0 
on  July  1,  H»7,  an  I  90-6.  tue  July  ay«ra<e  for  the  p*<t  10  years  The 
aireraifecoo  Ittlonot  sp-inirrye  U96  )  a<a?am<t  9t)0  on  July  1, 1897, 
and  90'6.  the  July  average  for  th'>  pa^t  ten  years. 

There  Is  an  increase  of  1-3  per  cent  in  the  acreage  ot  IrUh  potatoes. 
The  average  condition,  9.i -5.  Is  7-7  points  hUher  than  at  the  oorres- 
pondlng  date  last  year  and  Is  22  points  above  the  te»year  average. 

There  is  a  ink -In  I  iuofiHii  iu  o.i  i  iirj  m  o(  tooavjo  >  In  nearly  all 
the  States  of  prtuoipil  pridaotloa.  Kintuoky  rapor.ln*  an  increase  of 
3  per  cent,  Virginia  I  percent,  Tenusssee  ISoeroent  an  I  Oiilo  7  per 
cent.  There  Is  a  reduntion  ot  6  per  cent  in  Ilorth  Oarollaa  and  of  12 
per  cent  in  Florida.  Tiie  arerage  oonlitloa  is  much  better  than  at  the 
oorrespondin;  date  last  year. 

The  repoi-c*  a^  to  tovju^e  crops  are.  with  few  and  ummportaut  excep- 
tions, exceedingly  favorable  Theoutliolt  firths  apple  crop  Is  very 
dUo juragln<.  Ot  the  f  lurteei  principal  apple  <rowlii<  -Jtate*.  eleven 
report  even  a  lower  average  ot  condition  than  at  the  cor.  esponding 
date  last  year.  .,  ,  .    „ 

With  a  few  notable  exceptions,  aming  which  Is  Georgia,  with  a  ooa- 
dltlon ot  li>l  inlioatloQs  ai  to  the  pe  ichoroparesoimwhat  uat*vor- 
able.  Th^wool  report  In  lioates  the  average  weight  parflaeoe  as  being 
5'8  pounds,  the  same  as  last  year. 

The  acreage  and  condition  of  corn  for  a  aeries  of  years,  as 
made  up  from  Government  figures,  is  as  follows: 
acbbaoe  and  conditioh  or  OORW  ok  jult  1. 


isee. 


Iowa 

Illloota.  .. 
Mlasottrl. 
Indiana... 
Ohio 


Kebruka 

Wisconsin 

Michigan 

Minnesota 

Texas 

Tennessee. 

Kentocky 

Pennsrirania , 

Oth.  States  ATer's. 

Total 

Per  cent  of  Inc.  or 
dec.  In  acreage 


»,a86 

9.9U 
:4,588 

a,77e 
aaos 

1.01" 
961 
»M 

4,2U 

•J,MI| 
2,748 
l.Zil 

■fi.rro 


isao. 


00-0  7N,4II8 


7,187 

o.eis 
3,a6i 
3338 
w.ozs 

l.OiO 

sei 

M« 
3,8('l 
3,032 

-.(.sot 

1.2IA 
ai.175 


M  8,**» 
96  7.026 
81 1  6.M7 
3,813 
3,017 
8.818 
7,963 
1,051 
l.O.M 
14» 
3.302 
3.126 
2,880 
1.312 
■11. 610 


82-9  80.0li6:»2'4  81,027 


-1-2 


-1-3 


8.604 
M.822 
6.613 
3,702 
3.816 
8.428 
7.807 
1.041 
994 
1.162 
4.057 
3.321 
3.011 
1.299 
-i3.4S7 


99-.'  fi-i.Old 


-f-31-1 


1894. 


9.422 
3,872 
3.273 
3.35K 

3,732 

3,309 

787 

938 

1.029 

3.849 

3.108 

!t,062 

1.273 

■i0.14« 


95-0  64.(82 


^p*  Three  ciphers  (,000)  omitted  from  acreage  llgures. 
The  condition  of  the  yarious  crops  on  Jnly  1  is  given  below. 

COXDITIOS  OP  CROPS  JCI.T  1. 

1898.     1897.     1696.     1895.      1894.  1893. 

82-9        92-4       gj'3       95-0  93-2 

81-2        75-6       65-8        83-9  777 

91-2       93-3     lOS-2       68-4  741 

87-5       963        83-2       77-7  888 

950       83-8        80-7       870  853 

88-5        881        91-9       768  88-8 

87-8        99-0       91-5       92'3  94-8 

86-0       92-5        82-3        89-8  82-7 

78-5        91-5        85-9        81-0  930 


Com 90-5 

Winter  wheat 85-7 

Spring  wheat. 95-0 

OaU 92-8 

Rye »3-8 

Barley 85-7 

Potatoes 95-5 

Cotton 91-2 

Tobacco  ...M 


1892. 
81-1 
89-6 
90-9 
87-2 
92-8 
92-0 
90-0 
86-9 
92-7 
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THE    DRY    GOODS    TRADE. 

Nkw  Youk.  Feiday.  p.  M.,  July  15,  1898. 

The  attendance  of  buyers  in  the  market  has  increased  mater- 
ially durioij  the  past  week,  but  there  has  not  been  a  com- 
mensurate improvement  in  volnme  of  demand.  Sales  have 
reached  a  Urg-«r  asfijreg4';e  total  thin  la-it  week,  it  is  true,  but 
still  have  hardly  c  >me  up  to  expscCitttods  enouraged  by  the 
free  arrival  of  b'lyers.  la  spite  ot  ths  exoelUat  rapircs  of 
business  c  mditioas  in  their  home  mirk-tts  which  the  visitors 
bring  with  them,  they  are  in  no  hurry  over  actual  business 
and  are  conhaing  themselves  for  the  present  to  meeting 
current  reqairements  in  most  instances,  and  to  postiag 
themselves  upon  general  market  conditions.  The  latter 
are  not  always  as  buyers  evidently  expected  to  find 
tbem,  and  some  surprise  has  been  expressed  over  the 
number  of  wall-sold-up  spots  in  the  market.  Taken  in  the 
a^e^egate  stocks  caunot  be  considered  at  all  burdensome  in 
view  of  the  generally  ascepted  assurance  of  an  unusually 
good  consucnpcive  demind  this  fall,  and  that  few  of  tbem  are 
oppressive  to  holders  is  showa  by  the  way  in  which  prices 
are  upheld  in  face  of  quiet  current  buying.  The  uadertone 
of  the  market  is  in  fact  encouragingly  steady  ia  the  general 
run  of  cotton  goods.  The  woolen  goods  situation  is  still  in- 
definite, so  far  as  prices  for  new  spring  goods  are  concerned, 
and  likely  to  remain  so  for  a  week  or  two  longer.  Collections 
satisfactory. 

Woolen  (Joods.— The  demand  for  serges  for  next  spring 
has  been  the  chief  feature  in  the  men's-wear  woolen  and 
worsted  goods  situation.  It  has  been  irregularly  distributed, 
and  on  tbia  whole  has  nardly  come  up  to  expectations.  Fur- 
ther price*  have  been  made  during  the  week,  but  they  do  not 
show  any  material  change  from  what  was  quoted  last  week. 
Business  in  new  fancies  has  been  on  a  limited  scale.  Only 
low  grades  have  been  opened  yet  for  next  spring,  and  it  will 
probably  be  the  end  of  the  month  before  any  quantity  is 
shown.    In  heavy-weights  fair   reorders  have  come  to  hand 


for  both  staple  and  fancy  lines  at  previous  prices.  Business 
in  overcoatings  has  been  moderate,  without  special  feature. 
Cloabings  very  quiet.  Dress  goods  in  moderate  request  and 
and  barely  steady.  Flannels  quiet  and  blankets  in  moderate 
d  emand  at  firm  prices. 

Domestic  Cotton  (Joods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  11  were  14,338 
packages,  valued  at  .$468,380,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


1898.              1 

1897. 

Week. 

Since  Jan.  1. 

Week. 

Sinee  Jan.  1 

Great  Britain 

Other  EiUropean. ...... ...... 

36 
1 
10,280 
920 
92  { 
850 
213 

42 
122 
782 

69 

2,014 
726 

90,427 
8,743 

20,387 
8,5h7 
7.700 
2,417 
3,957 

27,912 

12,195 

75 
9 

"lO 

iV6 

109 

338 

483 

8 

2,888 
2,110 

72,482 
3,897 

15,049 

12,212 
r,752 
1,808 
4,319 

27,751 
2,493 

China 

India  

Arabia...-. .................. 

Africa  

West  Indies 

Mexico ,..-...,..■, 

South  America. ....... ...... 

Total 

14,238 

185,065 
6,177 

1,172 
3,050 

152,756 
12,300 

China,  via  Vancouver* 

Total 

14,238 

191.242 

4,222 

165,056 

"  From  New  Kngiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,446,.54t  in  1S9S  against  $5,951,764  in  1897. 

Bleached  cottons  have  had  rather  more  attention  given  t« 
them,  but  orders  are  still  individually  light  in  all  grades. 
Low  qualities  are  irregular  but  prices  of  other  grades  steady. 
Heavy  brown  goods  remain  firm  in  price  for  all  leading 
brands,  as  although  buying  is  moderate,  stocks  are  easily 
controlled.  Lisht-weight  browns  are  rather  inclined  to 
favor  buyers.  Wide  sheetings  in  slack  request  and  barely 
steady.  Cotton  flannels  and  blankets  firm  with  a  better  re- 
order demand.  Denims  quiet  but  prices  maintained;  other 
coarse  colored  cottons  dull  with  ready  sellers.  Kid  fiaished 
cambrics  in  light  request  at  previous  prices.  Dirk,  fancy 
calicoes  sell  steadily  both  on  new  demand  and  reorders.  Regu- 
lar prints  in  average  request  and  buyers  readily  met.  Staple 
ginghams  firm  but  quiet.  Dress  styles  well  situated  for  fall 
in  all  grades.  Kegular  print  cloths  have  been  in  better  re- 
quest at  3c.  for  July  and  August  deliveries.  Odd  goods  have 
sold  fairly  at  unchanged  prices. 

Foreign  Dry  Goods. — There  has  been  very  little  improve 
meat  in  the  demand  for  foreign  merchandise  in  any  line,  and 
business  for  fall  continues  disappointing.    Importers  are  not, 
however,  carrying  heavy  stocks,  and  prices  show  no  material 
change. 

Importation' aad  Warebouae  Wltbdraivale  of  Drr  Ooods 

The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  July  14,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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Sr/iTt  Ann  City  DtfArrMtrr. 


n* 


rcNMt  or  auMCiiiPTiOM. 
lamrow'  SrrrLsasKT  will  b«  rnratUM-d  without 

rnuacikL  OnHMOou. 
TW  9rATV  k*o  ORT  SoiTLmsrr  will  atoo  b«  furniahed 
■kMl  Mtfra  (Aafv»t«  •TOTXMbMribwof  UMCasomcLK. 

TV*  anm  Railwat  SorruROirr  will  Uk»wi«  be  f ar- 
*jrtr»   titargi   to   •vvry  mbaorib«r  of  t^« 


Tto  QooTATwa  Somjomr.  iwMd  aoatbly.  will  also  b« 
""""'"  >»afB«  to  •very  wib^orllwr  of  the 


for  tiM  Qnomcui  with  Um  four  SappIemenU 

•k«f«  Muaea  arv  Tpn  OolUn  within  the  Unit«d  Sutw  and 
TvalT*  DotUn  In   Eurofw,  which  in  both  cue*  includes 


Ohio.— loir  0«vemint  POieer  to  Unrrow  Money.— ^9  give 
below  m  oopr  of  Seetloo  S7O0  of  the  Rerieed  Statutes  of  Ohio, 
M  MB«mUd  April  M.  IMS. 


jasfgiJTj 


i«l'fiiC»t 


ot  Ohio. 


•/  IW  ffa'<  0/  lAto,  that 


L*ruu;.'xi 


^w  lu  bonJi.  It  •bkll  am 

ImMmi  U>  iM<  tfn  ttw  tKc-«iii(utMiluDan,lD  tUmt 
-  - — '■  *r  la  eawtaar*  an  ao  aocta  trm>«n  of 

^---inKcbargaof  lt« 

<■  all  or  aBT  of 

tho  l>aiiafltot 

tojof  t' 


i«iy.frflk«MiMfWMl.*r.ta  eawtkw*  ara  "o  •" 
SiCiethi«>«erir«#«waotafi>«o'|inranonii»'ip 
SoM3«SSMy. «37& MUr  Uwlr  nf owl  «>  lak 
MearwMMtof«iL*aa>lai  nraad  to  ba  haid  r<>r 


Donaa.  WBoa  io  oaM 


•  bonda.  oihar  than  to 

Ltoa»  ■■liliiiirr  TT aliall  ba  to  tba  hlfhaat  and  boat 

inv  tera'TMUa*  )■  at  laaat  l«o  nawapapara  uf  ■anaral  etreala^ 

____ir«Kraaa<*  aieaMpal  curaocsUoo  la  ritulad.  aatUnf  fortli 

ia«Mair«.aa<MUii.  ntaoriBlaraataod  Irafib  of  ilaiatboboodabaTaloniii, 

-^ -    •  AddtUunal  uTtlWa  nar  ba  rabllahad  outalda  of 

iDeni  broTldaa.  boweraT.  wbao  aar 
Bd  uMrad  fur  public  aal 


wttfeUeMWMl  pUoaot  aala. 

•Mil  »Miiicy  bf  ordar  of  taa  corp-irBUuneuuD 


I  >o««i  aara  I 


laoadTllaad  and  i 


rtOMl 


•r  A4TMrtUtBs-(Per  Ueh  epM*.) 
MMhUMeiWM 


i«aui 


Tkrea  Meatk*   (tStlBMi. 
Sts  Boatka        (3«  Unraat . 
IS  00 1  Tvaire  Moatte  tAS  WaiMl . 


935  00 
4300 
ftSOO 


to  anko  as  appropriatiaii  for  Um  parpoee  of  taki  ag 
oCthorfaktBC  fvad  aad  intoreat  for  the  oarreot  year  oa 
"  of  hoada  ianod  ia  1881  and  1»M  for  the  redemption  of 
rraali.  This  aetioa  was  taken  becauae  of  a 
It  llacilalim  of  the  Distriot  Coart  of  Tratia  CoantT.  which 
by  the  apnar  eooru.  to  the  effect  that  said 
Ulfcally  twaad.  aaid  deciaioa  baring  been  ren- 
d«od  la  aa  •  etioa  bcooght  by  oactain  taxp^era  in  reaiatance 
of  tko  taa  iafj  aada  to  pay  tha  intenat  thereon.  The  Coan- 
alTa  fwpoaa  (a  rafnilnc  to  make  aa  appropriation  to  pay  the 
\  «■  tb*  iasa*  ia  to  gat  the  boodholdero  themaelres  to 
J  tha  aattar  aad  aeeara  a  direct  doclaration  from  the 
I  aa  to  tha  atatoa  o(  tha  booda,  it  being  oonaidered  unfair 
taxpwors  to  pay  a  tax  for  their  ex- 
it whil*  othara  wdo  have  (oaght  the  levy  in  the 
I  hana  seeored  axernDttan  therefrom." 

Coaaty.  N.  i.—Bomi  Xmm  t^ofuf.— r)n  July  H,  180k, 
Oaart  o(  Emxa  and  Appeals,  at  Trenton,  alfirmed  the 
I  of  Jnstloa  Depoe  of  the  SopraoM  Oonrt,  declariog 
ttet  tha  $l.B0il.0OO  pijii  booda  voted  at  the  election    held 
Aaril  M,  lOM,  were  legally  aathorlzed. 
laMjaaai.  Tmai     " — '•  Va/ui.— We  take  the  following 
tnm  AoMin.  bearing  date  of  Jnly  9,  from  the 
•ptoat"  dated  Jaiy  tO,  ie»t : 
"  la  tha  Uatead  Statea  Circuit  Coort  to-day  jodxment  wax 
TCBtead  la  favor  of  plaintiff  in  Talcott  va.  city  of  Lampaaaa. 
Tba  quaattoa  before  the  Coart  waa  the  validity  of  fl.OOU  of 
Laapaaaa  watar-worka  ttoada  floated  In  1889,  the  city  corpo 
latioa  laapapiible  far  thair  iasoaaoe  having  been  declared 
nHfil  bgr  tha  State  Sapreaia  ODort  in  1890,  aboe  which  time 
■owatvat  has  baso  paid  theraoo.    There  are  eome  tS.uOO  of 


r  aar  aait  lb«eaf,  raaaaia  aaao 
■MTbaaoMatanTaunla  at 
■  of  ika  aaror  aa4  iba  uBc^ 


haTa 

I  pruT'dad  rartbM. 


leaa  and  aaanta  of 
hall  ba  fr>para<£  adrartiwil 


tbal  wbao  II  •hall 
>a  !<■  ba  turiba  baai 


:  aala,  and  tha 

bonda.or  aa  manr  a«  ramato 

thaIr  par  Talua.  uodar  tha 

■  ha  onrporatlon  bi  whom 

latl  and  uffbrad  at  public 

appaar  to  i  ba  troataaa  or  ooanell  of 

Ml  Intaraata  of  *ucb  oorporatlon  to 


rSiybondad ladabtadnaaa of  aaobcorv-'raiion  whlrb  •hallnot 

r  ladooa  tha  rataor  intaraat  thartx  n  •u'-li  truataaa  or 

nij  to  i»*ua  fur  tbal  porpoaa  new  ''nnaji,  with  aanU* 

ailac>bad.and  Ui  cxcbaoaa  t  ha  »>ani«  wub  tha  bolder  or 

aiMilnii  i>>o<)».  If  aucb  huldar  ur   bilden    thall    oon- 

lafig*  at))l  i«>  •nrh  r^ucilon  uf  inicri^t .  but  tha  rata  par 

Ml  aor  •iK-b  new  hoiiila  tbnalMue<l  In  eichanca  bj  any  dtjr  of 

•■■  araa  msm.  or  bf  anr  ctiT  of  iba  Drat  ur  •aoimd  uraili-  or  tbe  aaoond  alaaa, 
•ball  not  asaaad  foar  and  «na  half  l<<ti  u*r  rant.  an<l  bjr  anr  uthar  eltr  aball 
ant  aaaaa^  ara  <ai  par  c«ot.  and  byotbar  nianiOpaMtlai  aball  not  accead  Bto 

ttea•.haif  taut  par  oaat :  aucb  naW  bond*  aball  nut  lu  any  caaa  ba  ao  laanad 
aa»i>aal  In  aiciaai  uf  aorb  out.taodlnii  bundled  liidebtadnoaa  ao  to  ba  r»- 
~  or  rafaaaad.  aad  aaf  ba  in  aurb  dan«>niiiiailirna  an<l  [jajabla  at  aneh 


I  oil 


AwUa.  Taxaa.— 0oaif  InUreat  Not  ProritUii  n>r.— Tbe 
floQownc  dknateh  from  Anatin.  datad  J  oly  •,  1886.  appeared 

la  iha  flll^fia  "PM"  of  Jnlv  10.  1H88:     "Tbe  (^tV  Oonncil    '«Maruamaadataa<*placaaamarbad«armlnnlb;aucbirutMaoraoineU. 
lai^n^^n^     _•»"»      ««  wuiy  •<»,  aowo.        auo  \./<>;  yuu><<.»     ^;p„„„  g^  .|.^^  ,^,1  „,„,„„  jjow  of  tba  BeTiaad  8tatut«a  of  Ohio,  aa  hereto- 

flin  aaMi>d»4.ba,and  tba  pauir  la  barabjr  rapealad;  anil filaaet  aball takaafltat 
aattanaaMaa.  Hahht  C.  IIasoh, 

8paakarof  IbaBouieor  RenreaentaUTaa. 
AaAiiKL  w.  JoNaa, 
Paaaad  AprtI  K  ttaa.  Praaldent  of  tba  SanaU. 

It  will  be  noticed  from  the  above  that  no  limit  ii  fixed  aa  to 
the  length  of  time  which  refan<linK  bonds  may  run,  this  being 
evidently  left  to  the  discretion  of  the  trnstees  or  council. 

Phllailelphia,  I'm.— More  Litigation  Helat  ve  to  \ew  Loan. 
— i.>a  Jnly  It,  li^VM, a  bill  in  equity  waa  filed  in  Common  Pleas 
Court  No.  4,  by  Robert  J.  Barr  and  Howard  Yocam,  asking 
that  the  city  offici%ls  be  reatraloed  by  injunction  from  carrv- 
ing  out  the  proviaions  of  the  $I1,'.XK). 000  loan  bill  recently 
passed  by  the  City  Council  and  approved  by  the  Mayor  The 
plaintiffs  oontend  that  the  ordinance  ia  illeical.  on  the  ground 
that  the  election  to  anthorize  the  bonda  was  not  lawfully 
held,  because  there  wis  no  eeparate  vote  upon  tbe  several 
propoaitiiina  (of  which  there  were  17)  for  the  increase  of  the 
indebtadneas  of  the  city  contained  in  the  ordinance  of  Sept- 
ember  27,  1807,  but  the  electors  were  compelled,  by  the  man- 
ner of  holding  the  election,  either  to  vote  in  favor  of  tbe 
wbole  group  of  propositions  submitted  to  the  people  by  the 
said  ordinsnce  or  to  vote  against  all  of  said  proposinons. 
Furthermore,  that  the  corporate  authorities  who  assumed  to 
enaot  the  said  pretended  ordinance  of  Jane  17,  1698,  are  not 
the  corporate  anthoritieH  to  whom,  if  at  all,  power  was  given 
by  the  assent  of  tbe  electors  of  said  city  to  increase  the  in- 
debtedness thereof,  the  old  councils  going  ont  of  existence 
on  April  1.  IhOS. 

South  St.  Paul.  XInn.—fionds  £eco< —Tbe  United  States 
Circnit  Court  of  Appeals  has  declared  valid  $75,000  bridge 
bonds,  iasned  in  ir'Ul  to  help  build  the  Belt  Line  Bridge  at 
Inver  Qrove.  It  is  stated  that  the  interest  now  due  amounts 
to  119,000. 


I  by  this  decision,  which  is  also  of  interest  to 
safstal  other  Texas  mnaicipal  oorporatiooa.  Th4  case  will 
ba  carried  to  the  Cnitad  States  Snpreae  Court." 

Mllwaahea.  Wla.— /fund  Ittne  EHfoimed.— On  Julv  9, 
1888,  Jndce  Huthrrlaad  decided  that  tbe  debt  limit  of  "ilU- 
ivahsa  had  not  t.:en  exceeded,  and  vacated  tbe  inju actional 
arte  laattaiainK'  the  sale  of  the  garbage,  bridge  and  street- 
taororaaaot  booda.  Hegxaatadasuy  of  prooeedinf;«nntil 
Jaqr  11>  1888,  wheo  tha  case  waa  argned  before  tbe  Supreme 
Gout.  This  last  Court  has  itow  granted  a  furthtr  star  of 
,  aad  thla  praveata  the  aale  of  the  $SO,Oo<i  bridge 
r|l40,000  straat  Improrement  bond.-,  bids  for  which 
I  Mkad  for  yasterday,  JiUy  18.  18S8. 
Haw  JarMy.-.Vo  Erira  .Sraaion.— On  Jnly  12,  181W,  Oover- 
■or  Voorhasa  statad  that  be  saw  ao  reason  for  calling  an 
satra  saaaioB  of  tha  LaglBlatare.  This  statement  was  brought 
forth  by  tha  fact  that  *.t  was  maiored  that  Mayor  8eymonr  of 
Nawarfc  had  sakad  for  a  special  seaaion  to  pass  a  law  antboriz 
Nawark  to  appropnata  money  for  needy  families  of 
Tba  OorarDor  said  that  ha  had  not  received  such  a 


Maw  Tark  atr.— fVoposad  iUgulatUm  of  DtU  LimU  of 
OMr.— OasBptrolIar  Color  baa  addraoMd  a  lattar  to  Oovemor 
Bhiok  laqacatiag  hiia  to  traasmlt  a  spseial  mcaaage  to  the 
LsfWatare.  now  ooovaasd  la  axtra  session,  a^ng  that 
boor  to  chaniie  the  ohartar  rsqairMBsnt  with  reference  to 
tiM  MM  of  booda.  Tha  ooaaoUdatad  city  now  has  an  excess 
af  ladaMatesM  OTsr  tha  limit  prescribed,  caoaed  by  the 
ttrnglam  IomHiw  bjr  asMzatioB  of  tha  indiridoal  debts 
«f  oaMMaatoWM.  TiUagMand  school  dIstricU,  The  Comp 
Inlhr  pnpmm  to  taka  oat  o(  tha  oommoo  debt  of  New  York 
CMy  tha  boadad  iadabtadnass  of  tha  asraral  counties  wholly 
or  fortiy  wlthia  its  UmlU  which  still  raUia  thair  corporate 
Msitlty. 

Maw  f  ark  HUU.— Extra  Semion  of  Ugi»lature.—Ou  Jnly 
11*  1888,  tha  Mate  Lecislatars  mot  la  extra  session  to  provide 
•  aolMI  of  poitti(tbs  rotas  of  soldiers  aad  sailors  engaged 
tewar,  ia  niaka  aa  additiooal  appropriation  for  war  ex- 
pmm*  aad  to  pass  apoa  aa  election  law  intanded  to  prevent 
aad  paalsb  fraad. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Akron  (Ohio)  School  District.— Bond  jfaV.— On  July  12, 
18SW,  the  |li),000  5<  refunding  bonds  were  awarded  to   Far 
son,  Laacb  ft  Co.,  Chicago,  at  l(i5"T5.  Following  are  the  bids 

fanon.  LaMh  *  Co..  N.  V. .  ..|f.a76  oo  i  Lamprpcbt  Bmi.  Co..  a»To.  .tl0.47S  00 
Sawpiisood  a  Mavar.  Onrto .  I'  .isa  :  j  I  w .  J.  H are>  a  Sooa.  Clare  .  lO.tSl  00 
L'*5fS5'i?'!!r*.'^-r'*"  '"•♦"•WjMaaon.  LawlaaCo.Cblcano.  lO.niOO 
aadolphKlarboluaOa.,(-tn.  iO,<MIMll  .»*v.' 

Bonds  mature  Jnly  29. 1JW3.  For  further  description  of 
bonds  sse  Chbonicle  July  9,  1H09.  p.  85. 

Allsfheay  Coaaty.  Pa,— Hoiui  Sale.— On  July  12.  1898.  the 
^390.000  8>^<  in<ane  asylum  bonds  were  awarded  to  the  Free- 
hold Bank  of  PitUliurg  at  10300.    Following  are  tbe  bids  : 

n«fbold  Buk  nf  JMUabum lOtyoi  Ww.a  JonoaCo..  N»w  Vortt  ....100«» 

Jaa.  Carolbar*.  Httabat* lOl-ei  I  Faraoo,  Laasb  a  Co..  Now  rork.loo-lT 

Bonds  mature  July  1,  1908.  For  further  description  of 
onds   see  Ciikomci.e  July  2,  mwi,  p.  39. 

Aaaooada  (Mont)  School  UlKtrlet.— Bonds  Tofed.— At 
tha  alection  held  Jnly  5,  1898,  the  i«nance  of  fSO.OOO  Lincoln 
sobool-bnilding  bonds  waa  authorized. 

Anne  Anindel  Conaty,  Md. -Bids  Rejected.— Bond  Offer- 
infl.— The  Board  of  .School  Commissioners  on  July  12,  1898. 
reiecta<l  bids  for  tbe  $87,000  SJ  school  bonds,  the  hiabest  bid 
being  102  2.V 

Tha  Board  of  School  Commissionero  han  again  advertised 
these  bonds  for  aale,  thlR  time  on  July  i!'.  i-<ok,  at  12  m. 
Securities  are  isaued  pursuant  with  Chapter;*  :>7t(,  372  and 
522,  Laws  of  Msrvland  1k«n  Interest  will  be  payable  Jan- 
nary  aad  Jnly.  Principal  will  mature  |7,0(K)  in  the  years 
1901, 1908.  1913.  191N,  1923,  and  <S,000  in  1928.  Bonds  are 
exempt  from  county  and  municipal  tax. 

Boed  S^te— On  .Inly  12,  1H9N,  tbe  County  Commissioners 
awarded  $30,000  A«  5-30  year  (serial)  bond*  to  Farsoo,  Leachi 
ft  Co.,  New  York,  at  lOS-flO. 
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Aabnm  Tovrnship  (P.  0.  Tiro),  Crawford  County,  Ohio. 

— Bond  O/enn^.— Proposals  will  be  received  by  the  Town- 
ship Trustees  until  10  a.  m.  July  20.  1898,  for  |10,000  6^  road- 
improvement  bonds.  Securities  will  be  in  denomination  of 
$500,  dated  June  1,  1898;  interest  payable  June  1  and  Decem- 
ber 1.  Principal  will  mature  |1,000  yearly  on  June  1  from 
1901  to  1910,  inclusive.  Each  proposal  must  be  accompanied 
by  a  certified  check  on  a  losal  bank  for  $500.  Charles  Me - 
Connell  is  Clerk  of  township. 

Angnsta,  Wis.— Bonds  Voted.— At  the  election  held  July 
G,  1898,  $12,000  water-works  bonds  were  authorized  by  a 
majority  of  9.  Fall  details  of  this  issue  have  not  yet  been 
determined  upon. 

Baker  City,  Ore.— A'o  Bond  Election.— We  are  advised 
that  no  election  was  held  as  proposed  on  Jane  25,  1898,  to 
vote  on  the  question  of  issuing  $124,000  water-works  bonds. 

Barfleld  School  District,  Bipley  County,  Mo.— Bonds 
Regiitered.—'Ihe  State  Auditor  has  registered  eight  $100  5;^ 
refunding  bonds  bearing  date  July  1 ,  1898. 

Bayfield  County,  Wis.— Bond  /«»Ke.— The  Bayfield  Waah- 
bnm  &  Iron  River  Riilroad  Co.  have  earned  an  additional 
$45,000  bonds  of  the  issue  of  $240,000  voted  in  aid  of  the  con- 
struction of  this  road.  The  road  is  now  completed  between 
Washburn  and  Iron  River,  and  the  company  has  earned  in 
all  $185,000  of  the  bDnda. 

Bellefontaiue,  Ohio.— Bid— Tae  highest  bid  received  on 
July  5,  1898,  for  the  $16,000  6  per  cent  water  bonds  was  that 
of  the  First  National  Bank  at  124-79.  Bonds  mature  $500 
each  six  months  from  Sept.  1,  1921  to  March  1,  1»37,  inclus- 
ive. For  description  of  bonds  see  Chronicle,  June  11,  1S98, 
p.  1152. 

Berea  (Tillage)  Ohio.— Bond  O^erinf;.- Proposals  will  be 
received  until  7-30  p  m.,  August  1,  1898,  by  E.  S.  Loomis, 
Village  Clerk,  for  $3,50J  ^)%  street-improvement  bonds.  Se 
cnrities  are  issued  pursuant  with  Sections  2267,  2272,  2705, 
2706  and  2707  of  the  Revised  Statutes  of  Ohio,  and  were 
authorized  by  ordinance  passed  June  28,  1898.  Bonds  are  in 
denomination  of  $100,  with  interest  payable  semi-annnally. 
Principal  will  mature  as  follows: 

«300. . .  Not.  1.  lSe9  I  «30i:). . .  XoT.  1 ,  1801 
tOO...tfoy.Ul»'0'  200... Not.  1.1904 
aOO... Not.  1.1801  I  S00...NOT.  I.  lH-.-i 
«00...NOT.  1.  ISOil    20U...NOT.  1.  180S 

Berlin,  Rensselaer  County,  N.  T. — Loan  Authorized.— 
The  County  Supervisors  on  July  11, 1898,  authorized  the  town 
to  borrow  $500  for  highway  improvements  and  $.500  for 
bridges. 

Bozeman,  Mont. — Bond  Election. — An  election  will  beheld 
July  28,  1898.  to  vote  oo  the  question  of  issuing  $165,000  5;( 
20  year  water-works  bonds. 

Brazil.  Ind.— Bond  Sa/e.— Following  are  the  bids  receive! 
early  last  month  for  $4,000  S't  Tiyear  school  bonds  awarded 
to  Campbell,  Wild  &  Co.,  Indianapolis,  at  US  : 


nation  of  $483  40,  dated  July  18,  1898.  Interest  wUl  be  at  not 
more  than  5%,  payable  semi-annually  at  the  banking-house  of 
Kountze  Bros.,  New  York  City,  or  at  the  office  of  the  City 
Clerk.  Principal  will  mature  one  bond  yearly.  Bonds  are 
issued  pursuant  with  Sections  2704  and  2705,  Revised  Statutes 
of  Ohio,  and  authorized  by  an  ordinance  passed  by  the  City 
Council  June  13,  1898.  Each  bidder  will  be  required  to  fur- 
nish with  his  proposal  a  certificate  from  the  First  National 
Bank  of  Canton  showing  that  he  has  deposited  virith  the  bank 
the  sum  of  $500.  Bids  must  be  made  on  blanks  furnished  by  the 
city  of  Canton,  which  may  be  obtained  from  the  City  Clerk. 

Carlisle,  Pa. — Bond  Sale.— We  are  advised  that  the  $15,- 
000  i%  bonds  which  were  recently  authorized  by  the  Borough 
Council  have  all  been  disposed  of. 

Carnegie,  Pa.— Bond  Sale.— Oa  July  6,  1893,  the  $75,000 
4:14%  Street-improvement,  sewer  and  Fire  Department  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  108'17. 
Following  are  the  bids: 


N.  W.  Harris  4  Co..  ChicaK0....108  17    I 
Jame^  Oarouther.*.  PittsburK...lo7'26 
Dick  Brus  *Cij..  Philadelphia..  10a-»l    | 

E  U.  Oay  &  Co  .  New  rork lu«-3r5  1 

.Mercaatlle  TruHCo..  Pittsburn.lOo'oO    I 


W.J.Hayos  &  Sons, CloTelanil..li>l'37 

W.  M.  Bell  &  Co.,  Pitisbum 103'45 

Edw.  C.Jones  Co.,  New  York...l03'02S 
E.  D.  Sliepard  *  Co.,  New  Tork.108  26 
Denlaon.  Prior  &  Co.,  ClsTeland.lOl'OOS 


I    »jO. 

I    "••0...NOT.  LlHiei 

I    200...NOT.  1,1910 


Not.  1, 1907  1 1200.. .Not.  1, 1911 
N   T.  1.19081      


>00. 
100., 


Not.  1,  19 1 2 
Not.  1.1913 


Fiyr^'i  Bonil*. 
Campbell.  Wild  &  Co..  lodlmn- 

•polls $4,52000 

Simuel  8«lsl«.  Bruil 4.A14I0 

Ssuoucood  &  Majer.ClnclD..  1^13  7& 


8pltier  A  Co .  Toledo. 14.327  00 

nukeM  Pmvod. Cblcasn    ....  4,270  00 
Deolaoa.  Prior  A  Co.,CleTe. ..  4.2tT76 

S.  A.  Kean.  CblcaffO 4,110  75 

ro*-  a  o%  B'md. 


W.  J.HsTM  ASona,  CI«Te 4,400001  ,     

I.amprectat  Brcs  Co.,C1eTe...  i.4M00|  Budolph  KleTbolt«  &Co.,C1n.(4,135  00 

Bridgeport.  Ohio.— Bonds  Proposed.— At  a  meeting  of  the 
City  Council,  held  July  7,  1898,  the  City  Solicitor  was  au- 
thorized to  draw  up  a  new  reoolntion  to  be  presented  to 
Council  providing  for  the  issuance  of  $60,000  bonds  for  the 
purpose  of  improving  and  paving  streets.  These  bonds  were 
voted  at  the  election  held  April  4,  1898,  but  the  above 
action  was  made  necessary  by  the  fact  that  the  former  reso- 
lution is  considered  illegal. 

Biiras  Levee  District,  La.— Bond*  i4«//iorteed.— The  State 
Assembly  has  passed  the  bill  authorizing  the  Board  of  Com- 
missioners of  this  district  to  issue  $25,000  6i  20- year  bonds. 

Burlington.  Vt— Bojid  Sale.— On  July  11,  1898,  the  $85,- 
000  3^!{  25-y«ar  school  bonds  and  the  $20,000  4%  20  year 
street  improvement  bonds  were  awarded  to  R,  L.  Day  &  Co., 
Boston,  at  101-59  for  the  former  and  108-39  for  the  latter. 
Following  are  the  bids  : 

tSB.OOO  120,000 
Scliool  Bandt.     Street  Jkmd$. 

R.  I/.  IMr  A  Co.,  Boaton 101-69  l'R-30 

Bdtabrook  i  Co..  BoMOD 1O1-&70  liH-316 

Parklonon  A  Burr,  Bottoo 101-M  10707 

Maion.  I.«wliiACo..  Boston  ; 10rl99  108'1»9 

lillDoln  Tnut  A  BaTlDin  Bank,  Cbloaso 101-189  108  189 

K.H    Kollln*  a  B'in.  Bolton lOt'MS  10T7B3 

N.  W.  IIarTlii&  Co..  Boeton  101-006  101-S:i 

Fanon.  Leuh  A  Co.,  New  York 101-09  107-71 

Dentton,  Prior  «  Co.,  Boatoo 10088S  I070H 

l.ee.  Hlofnaon  ACo..  BoaloD lOO-Si  107'iiS 

Cushman.  FIsberA  Pbelpa,  BoMon... 100-619  107-270 

Blodget.  Merrltt  A  Co.,  Boston 100-63  li.7-78 

.loM.  Parker  A  Co..  Borton 100-126  107-21 

R.  C.  SItuiwood  A  Co..  Boston  100*00  107-00 

For  further  description  of  bonds  see  Chroniclk  July  2, 
1898,  p.  39. 

Cambridge  Springs  (Borough).  Pa.— BoTid  O/fennfir,— Pro- 
posals will  be  received  until  8  p.  m.,  July  18,  1898,  by  J.  C. 
AUee,  Burgess,  and  the  Borough  Council,  for  $20,000  !i%  water 
bonds.  Securities  are  in  denomination  o?  $500.  dated  July  1, 
I'iQS.  Interest  will  be  payable  January  1  and  July  1  at  the 
office  of  the  Borough  Treasurer,  and  the  principal  will  mature 
$1,000  yearly  on  Juljr  1  from  1899  to  1918,  inclusive.  A  cer- 
tified check  on  a  national  bank,  payable  to  J.  R.  Cease,  Bo 
rough  Treasnrer,  for  5<  of  the  amount  bid,  must  accompany 
proposals.  The  borough  has  no  other  bonded  debt,  but  a 
floating  debt  of  $3,4-J5.  The  assessed  valuation  is  $483,822, 
about  one  third  actual  value.    Population  is  about  2,500, 

Canton.  Ohio.— Bond  O/erfno.— Proposals  will  be  received 
until  12  M,,  August  1,  189i,  by  Louis  N.  Ley,  City  Clerk,  for 
$4,f34  street-improvement  bonds,    Sscniities  are  in  dtuomi- 


Bonds  mature  yearly  as  follows:  $1,000  from  1906  to  1910, 
$3,000  from  1911  to  1920,  and  $5,000  from  1921  to  1928,  in- 
clusive. 

Cherry  rale,  Kan.— Bonds  Not  Yet  Sol  1.— Mr.  Charles  A. 
Mitchell,  City  Treasurer,  writes  us  that  the  $12,000  iS%  20-year 
funding  bonds  have  not  yet  been  sold.  Mr.  Mitchell  says  he 
will  accept  an  "oSer  of  par  and  allow  a  reasonable  broker- 
age." As  stated  in  the  Chronicle  May  14,  1898,  these  bonds 
are  in  denomination  of  §1,000,  and  are  issued  for  the  purpose 
of  funding  the  floating  indebtedness  of  the  city.  The  bonded 
debt  at  oresant  is  $9,000  ;  assessed  valuation,  $220,000,  and 
the  population  about  2,500. 

Cincinnati,  Ohio.— Bond  O^erinj/.—Proposals  will  be  re- 
ceived until  12  M  Aug.  2,  1898,  by  Chas,  G,  Roth,  Clerk  Board 
of  Trustees  "Commissioneis  of  Water- Works,"  for  $500,000 
3^i  water- works  bonds.  Securities  are  issued  in  accordance 
with  an  Act  of  the  General  Assembly  of  Ohio  passed  April 
24,  1896.  Bonds  are  in  denomination  of  $500,  dated  August 
1,  1898.  Interest  will  be  payable  February  1  and  August  1  at 
the  American  Exchange  National  Bank,  New  York  City. 
Principal  will  mature  August  1,  1938,  subject  to  call  after 
August  1,  1918.  A  certified  check,  drawn  on  a  national 
bank  for  $10,000,  and  payable  to  the  order  of  the  Board  of 
Trustees  "Commissioners  of  Water- Works,"  must  accompany 
proposals.  Bidders  must  use  printed  forms  furnished  by 
Chas.  G.  Rotli,  Clerk, 

Cleveland,  Ohio.— Bond  Sale.— Oa  July  11,  1898,  the  $100,- 
000  4$  garbage-plant  bonds  were  awarded  to  Farson,  Leach 
&  Co.,  Chicago,  at  109-937.    Following  are  the  bids  : 

Parson.  Letob  A  Co.,  Cbic... 1109,937  60  I  Illinois  Trust  A  SaT.  Bank, 

WhannaSchleslnuer,  N.  V.  109.:23ao|     Chicago 1109.887  75 

N.  W.  Hams  A  Co..  Cbicagu.  109,537  51)  |  Estabrook  A  Co.,  Boston. . . .  108,150  00 
Blake  Bros.  A  Co..  N.  y       ..  108,469  00 1  Adams  A  Co.,  Boston 109,08000 

Bonds  mature  October  1,  1916,  For  further  description  of 
bonds  see  Chronicle  June  4,  1898,  p,  1102. 

BoTid  Ojffering  —Proposals  will  be  received  until  18  M, 
August  22,  1898,  by  H,  L.  Rossiter,  City  Auditor,  for  $300,- 

000  4%  water-works  coupon  bonds  maturing  October  1,  1926. 
Securities  will  be  coupon  bonds  of  $1,000,  dated  October  1, 
1896,  interest  payable  semi-annually,  both  principal  and  in- 
terest being  payable  at  the  American  Exchange  National 
Bank,  New  Vork  City,  A  certified  check  drawn  on  a  na- 
tional bank  for  $10,000,  payable  to  the  "Treasurer  of  the  city 
of  Cleveland,"  must  accompany  bids.  These  bonds  were 
oifered  for  sale  May  9, 1898,  but  all  bids  received  were  rejected. 

Daytona,  Volusia  l  ounty,  Fla.— BoTid  Sale.— Oa  July  8, 
1898,  $5,000  6^  school-house  bonds  were  awarded  to  L.  W, 
Spense,  Fond  du  Lac,  Wis. ,  at  par.  Bids  of  par  were  re- 
ceived from  the  following:  A.  S,  Brlggs,  Ashaway,  R.  I.; 
Westerly  Savings  Bank,  Westerly,  R.  I.;  A.  C.  Bnell,  Evans- 
ton,  111.,  and  W.  J.  Hayes  &  Sons,  Cleveland,  Ohio.  Four 
bids  were  received  too  late  to  be  considered,  one  of  which 
was  at  102-125,    Interest  will  be  payable  January  1  and  July 

1  at  Daytona,  and  the  principal  will  mature  15  years  from 
date  of  issue.  Total  debt  of  city,  including  this  issue,  is 
$22,0>:0.  The  assessed  valuation  is  $367,507  and  the  fixed 
population  about  1,800, 

Defiance  (Ohio),  School  District.— Bo?!d  O/rerin^,— Pro- 
posals will  be  received  at  the  ofltice  of  the  Clerk  of  Defiance 
Township  until  12  M,,  July  23,  1898,  for  $1,000  6^  Defiance 
Township  school  tmnds,  There  will  be  three  bonds  in  de- 
nomination of  $200,  $600  and  $20')  respectively,  dated  July  23, 
ISQf;  interest  payable  semi-annnally.  Principal  to  mature 
one  bond  yearly  on  July  23  from  19  lO  to  1902,  inclusive.  Said 
bonds  are  issueid  under  Authority  of  a  resolution  passed  June 
20,  1898,  by  the  said  Board  of  Education  and  special  Act 
passed  April  25,  189S,  Each  proposal  must  be  accompanied 
by  a  certified  check  for  $100  on  a  bank  in  Ohio.  The  town- 
ship has  no  bonded  debt.  Assessed  valuation,  $301,849.  Jas. 
A.  Kitchel  is  the  Clerk  Bsard  of  Education. 

Dover,  N.  \l.— Temporary  ioan,— The  town  has  borrowed 
from  George  Mixter,  Boston,  $35,000  for  six  months  at  3^. 

East  Lincoln  (Town),  Logan  County,  III.— Bond  Sale.— 
On  Julv  6,  189S,  the  $72,000  H  refunding  bonds  were  awarded 
to  N.  W.  Harris  &  Co  ,  Chicago,  at  100  6118.  Other  bidders 
were:  Farson,  Leach  &  Co.,  $13  00  premium;  Trowbridge, 
MaoDonald  &  Niver  Co.,  par,  less  $290  00  for  their  services, 
md  Mason,  Lewis  &  Co.,  par,  less  $878  00  for  their  services. 
■Securities  will  mature  $3,000  yearly  on  July  1  from  1899  to 
908,  Inclusive,  $4,003  yeariy  on  July  1  from  1909  t'^  1911,  in- 
jlnsive,  $5,C00  yearly  on  July  1  from  1912  to  1917,  inclusive. 
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B.  Matf.  nntant.  |«0  Moass.  ud  JUnwatlU  Ti 
Ob..  WtiiUff.  IIM  pfwdaa.  OUmt  prapoMii  ww« 
«Hni4,  bat  r*iiK««4  tor  falhu«  to  vomvXf  with  eooditloM 
IMk  to  mAwwnimmmt.    BMiarttiM  will  t»  in  dMoalnvt 


r>r  futbw  4«ortptk«  of  boMl*  m*  Ouoiricu  Juljr  a.  I8M, 

•"^"^  ^ 

■Ml  HlWfc«U.  Ffc-BwU  fcl»-0»  JUr  8.1PM.  118.000 
i* «MMi Ims4s«(  iMt  barMMch  «m*  awwM  to  I>«aUoD, 
Prtor  *  Co  ,  Gl»v«laad,  at  IM  31.  Th*  followlaK  bid*  wer* 
ikimXwwI  -.  B«>MMaa  Bra*.,  I>iitabwr|,  tSI*  (trvmiom:  Jo*. 
B.  Mmvk  nnttant.  |«0  pnalss.  ud  MmmsUU  Tnut 

I  Ml 

dMioalnvtloa 
of  tMO.  daiirf  Jahr  >.  tW«:  totomt  p«r»bW  in  Janowy  aod 
J«t*.  RrtadMlwIII  mttnrv  ^WD  Mch  raar.  in  )900.  1B08, 
IMi  IMI.  IM8.  !»>'«.  IMT,  !»*«.  I»«t,  I9lt.  I»U  and  l»iS: 
tUtXMMTMr.  IN*.  1*11.  ItlS.  191ft.  18l«.  1917.  1018.  1B19 
m4  tVtit  ft.6  •  MOb  T«Mr.  1910  wd  194.  Th«  pr«Mat  d*bt 
«r  th»  iMroMh.  iMladiM  Um  flS.OOO  tMM.  to  |$9  000.  A«- 
•and  vahwfoo.  tl.llS^^:  ml  Talaailoo  abont  ta.00\0O0L 
Om«w*V  Minicui  to  CtetnaM  oT  tha  PiMao*  Oommiitoe. 

n  raM.  •UzaK-Bomd  aalc-Oa  Jair  1.  l'«»^.  tb*  fSO.i  00 
H  tity  hall  aad  dr*  daputsMat  boada  and  |iA,0O<(Vi  Mwer 
~    wara  a«ard«4  to  N.  W.  HarrU  A  Ca.,  Chicago,  at 
FoUeirtair  ara  ib«  btda : 

Tba|l4.0loii«  watar-worfca  b-mda  baro  not  rat  been  fioallr 
dtopaaadof.  TIm  boada  awarded  nutar*  July  1,  IW)<,  sab- 
toat  to  ran  aflar  Johr  1,  !91S.  For  fartbar  daaoriptioa  of 
baada  a**  Cbkomclk  Job*  »,  1888,  b.  IU7, 

Wmn&m,  H.  T.-Amd«  FMai-Oa  Joaa  18, 1888,  br  arota 
a(8»tol8.UMTillaf»  aatborlud  the  tosoanoa  of  $ns,COO 


Oaylard.  Uimm.-Bomd  Aile.— On  Jaly  11.  l<*t«i.  the  $9,000 
»f  alactrk)  Mgbt  boada  w«ra  awarded  to  tb«  MionMaU  Loan 
4k  Tkaat  Ga  of  Mtaaaap)Ha  at  108O5S.  Bida  wera  rooeired 
froaa  J.  C.  Nortoa.  St.  Panl;  Daka  M.  Faraon  Utilca<o;  Kana 
A  Oa.,  Miaoaapotlt;  W.  J.  Hayea  *  Sona.  Clerelaod;  J.  D. 
Otafbona.  MinooapolU:  Troirbridir«,  MaoDoaald  &  Nivor 
Ook,  OUeMo,  and  s.  A.  K«ao.  Cbiea^.  Saearltlea  ara  in 
taMBhMttaa  of  $noo.  and  matnre  one  bond  yaarljr  on  Auxnat 
1,  tnm  1901  to  1910,  iaclaalTv. 

ttaaava  Caaatr.  Obia.— ffoiid  Sal:— On  Joly  8.  189S.  tba 
99,90>6(CarabocaRi<r«r  ditch  bonda  of  thto  coantr  wrra 
awardad  to  ttadoipta  Klejrbolta  ft  Co.,  Cisdanatl,  at  107  ^M. 
FoUowtacaratbablda: 

_  Fnmtmm.  |  PmtiMi. 

■•a£^^OkL.4gl' ao  TIM  bMacMht  Mm.naL.Ci«T*.»Ml  M 

_,iaaoMCWn4«i4..  aaiM      OalMBkM    •■»■• 

>  a  aa*.  ('kaartn  r*lu     Ml  at  I  arlor*.  Sank  A  Co..  CioeiaaMl.  Ml  60 

fillBiar«  CItr.  Iowa.— fioiult  D^e iUd.—Th«  propoaition 
to  taaa*  watar  booda  failad  to  carry  at  a  racaat  election. 

fialdabara,  N.  C.—B>md  Salt,— Oa  Jnly  9, 1888,  tba  $30,000 
%t  aawcr  boada  war*  awarded  to  Baaaongood  A  Majrer.  Cin- 
olan«ti  at  108818.  ▲  anmber  of  bida,  raaging  from  104-50 
to  lOa  631.  ware  raeahred  for  tbe  booda.  Securiiiea  matare 
inly  1, 1988.  For  farther  deocription  of  bonda  aee  Cbkoiii- 
cut  Jnaa  r\,  1888,  p.  1347. 

Vraeavllla  (BaroagbX  Mercer  Conaty,  Vil— Bond  Offer- 
fao.— Propoaaia  wilt  ba  rootiretl  until  10  a.  m  ,  Aagoat  I, 
|8W,  for  f  10,1 00  4<  boada.  Secnntiea  are  In  denomination  of 
1880.  datad  Anku«t  I.  1888;  intareat  will  ba  payable  aemi- 
aaaoallT  at  Fin>t  National  Bank.  Oreenrille.  Pa.  Principal 
will  matare  $S  0  yearly  on  Angnat  1  from  1890  to  1918,  in- 
etaaire.    Boeda  are  free  from  tai. 

■aailltoa,  Ohio.— /?"n'i  5til<.— Oa  Jolr  13.  I'OS,  tbe  |3,S0O 
4){f  aanitary  aeaer  redemption  booda  were  awarded  to  sea- 
aoBgood  A  Mayer,  Cincinnati,  at  108-07.  Following  are  the 
Uda: 


VTKSa^ 


Marw.  ClBrtn  . 


.larOTl 

lOI-M 


Smitk  *0>..  CUKtasktl.. 101-04 


I  mator*  fivi  yearly  on  Angntt  1  from  1809  to  1908, 
fcelmira.    F  r  deacription  of  bonds  aee  Cubo.niclb 
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■■abraaci  ii^.^..;*,  N.  J.- 0r>n^t  TofM.— At  tbe  election 
ImU  Jaly  13, 1888,  tbe  borooKh  aathorlr«d  tbe  iwuanoe  of 
918.000  is  80  year  alreet  improrrment  bonda.  It  will  prob 
aUr  be  »ii  w>wk«  before  the  booda  will  beadrertiied  for  nale. 

Haraiaa.  Watblaglaa  Conaty.  Neb.— Bond  f>^eriii0.— The 
▼nUite  will  receive  bida  at  anytime  for  ftt.000  4  U(  water- 
work*  boada.  Saeoriiiaa  have  been  approved  by  tba  Secret  irr 
afSlatoaadtbe  Aoditt<r  of  Pablio  Acconnta.  They  are  in 
dMomiUllM  of  fiOO,  with  intereat  payable  annually  oo  July 
1  at  tba  fltat*  Flacal  Ajiency  in  New  York  City.  Priucipal 
will  matare  70  year*  from  data  of  iaane,  anbject  to  call  after 
llva/fara.  Bonds  are  i«aaed  paraaant  witb  Section  15.  CUap 
tar  4,  Article  I  of  lb*  Compiled  (Uatnte*  of  Nobraska.  and 
ware  aatboru»d  at  the  eleetioo  bald  May  18.  1^08. 

laaairb,  B  aaaelaer  Caaaty.  N.  ^.—LnanAuthorieed.— 
Tba  Oooatr  8aparviaon  bare  antborlsed  tba  town  to  borrow 

fftMO  tar  Mshiemr  nurpOSes. 

P*a»l  ii'U  Authorttnt.— On  July   11,   )mi, 

a*  a  ax-  i  Conncil,  tb*  lonaace  of  $100.0  0  9 

par  eoat  ia  year  atxeet  improvement  )>nn<ls  wa<  anthorised. 

Aoada /Yopuaeif.— Tbe  City  Coandl  has  nodrr  ontidcra 
tloa  tha  toaawo*  of  $«0,OM  booda  for  bntlding  and  Improv- 
l8icachool  booaaa. 

laaitaa  f  llrb.)  nchaal  Dlttrtet— Amd  QfcWno.— Pro- 
FOtoa  will  be  received  by  Cha«.  E.  Saow,  SeerrUry  Board 
•(ViMaUoo.  aadl  4  r  m.  Jaly  81,  nm,  for  $18,000  Sjtacbool 
boada.  Saeariliee  will  be  ia  daeomlnatloa  of  not  laaa  than 
9I00:  tataraat  will  be  payable  oaml-annoally.  Principal  will 
■atma  $*,000  yearly  from  1808  to  1907,  iaolotlva. 


Raaolph  Klarb  >ll«  a  Oo  .  N.  r  .|0&-as 
on-PrtoraOo.  Cli>r«Un<l.t0S-rr 
UonaaiV..  New  V.M'k.    lOVTOS 


JalbraaaClty.  Ma.-S«a4  Ofar4ii0.- At  tbe  aleotioa  beld 
J<dr  T.  188^  tbe  oity  aalborlxed  tba  i««a%noa  of  88,030  atreat- 
lauroreoMatt  booda  by  a  roto  of  0)7  ts  138.  Propiaals  for 
thiaa  booda  wUI  ba  reoeivad  anUl  0  p.  m..  July  81.  1808  They 
bear  K  intaiaat,  payable  at  the  office  of  th*  Citv  Treaanrer. 
Priactpil  wUI  matare  Joly  1,  1918,  anbject  to  call  after  Jaly 
1,  I9M. 

iahaatava.  N.  T.— Bl^*.— FoUowinr  are  the  bid*  recti  ved 

.i-'r  »   •••94,  for  th'  ♦  •'  ■"■>  U  aehool  bsols  awardel,  as 

<weak.t>  rria*Oo..N«w  York,  at  108-48. 

a  Co..  nrm  I  '  '  I  RaSolph 

"  N»a  Turk     1     -Jn    t>aO»»oll. 

.to«-aalp.  *  Uo - 

.ISStSli..  W.  VurrtHW   ■-■•»  Vork  I0J-7S 

..iar»»lLW.S»»rrt|i.  PoofhkMp.l*  ...  OS-40 

,.„.    ...••aoSiH.  A.  KaukOlilaMo los-M 

Tark  ..t«S«a '  Wltooa  *  Oiarau.  S»w  Tork..    lOMtt 

. — Ttta  <Atj  hu  eJBfectad  a  compromise  for 

988.000  of  a  iance  amoaat  of  claims  for  damages  sustained 
yoaia  ago,  when  tbe  city  bnilt  iu  water  works.  Bands 
will  be  iaaoad  for  the  payment  of  th>s*  claims. 

Kalaaa(lowa)ladepeadeat  School  District.— Bond  OA 
firing.— Mr.  A(u<>«  M«liiDK«r.  Tr-«<iurer,  advises  as  that  they 
uaraody  to  aell  $!.•  ini  At  tnnda  for  a  new  achooI  hoase.  S»- 
oorftiao  are  dat«d  St>ptember  1,  1898.  Priocipal  matares 
yoarly.  $?00  in  two  and  three  yeara.  $30)  in  four  and  five 
yaara,  $500  la  sis  and  aeven  years,  $900  in  eight,  $7U0  in  nine 
yaara  a>ad  $7<  0  in  ten  yeara. 

KtrhsTllle.  Mo.— Bond  £7ecf(oii.— It  isstated  that  an  elec- 
Uoa  will  be  held  Jaly  18.  1808.  to  vote  on  the  question  of 
iMOlug  $40.rOO  water  supply  bonds. 

Luaabara,  Mlaa.- Bon^s  Vofei.— On  Jnly  16,  1808,  the 
VOlod  to  isane  $7,00<l  H  wator-works  bands.  Secarities 
OB  Jaly  18,  $1,000  yearly  from  1004  to  1910  inclusive. 
FbU  DarticaUrs  aad  dato  of  aale  have  not  yet  been  deter- 
Blood  npoo. 

Lawaoa.  Ha.— Boad  Sale. — Aooording  to  local  papers  the 
elty  has  aold  the  $1,000  6)(  electric  light  bonds  receaUy  voted. 
Booda  ara  in  denomination  of  $100.  dated  Jaly  5, 189S. 

Lawlibarg  (Village),  Ohio.— Bond  Oifen'na.— Propossls 
will  ba  raoeived  aaiil  18  u.  Jaly  iS,  1808,  br  Cbas.  P.  Pierce, 
VUlaga  Olerk.  for  $6.^00  9<  town  ball  bonds.  S^orities  are 
ia  dooomination  of  $350,  dated  Septe-nber  1, 1898.  Intereat 
will  be  payable  March  1  and  September  1.  and  the  principal 
wQI  matare  one  bond  every  six  months  from  September  1, 
1809,  to  Marob  I,  1011,  inoliuive.  .Securities  are  issued  par- 
aaant witb  Sactioo  8885  aa  amended  April  21,  1893.  90.  O.  L. 
9»0:  aecUooa  8888  and  3887  as  amended  Mar  h  SO.  1894,  91, 

0.  L.  t06 

1898, 

aiotiOQ  to 
105-289 
Secnritiea  are  in  denomination  of  $l,*00.  dated  May  1.  1898. 
iateraat  will  he  payable  Jannary  1  and  Jnlv  I  at  the  Cjanty 
Traaonrar'a  oiBxin  Newark.  Principal  will  matare  $10,000 
yearly  on  Jnly  1,  1009  to  1007,  inclusive,  and  $30,050  on  Jaly 

1,  1008.  . 
Llaeoln.  Neb.— BonJ  Saie.-Oa  July  6,  1893,  $45,000  of  the 

9'a0,90i)  4'<«  refunding  bonds  were  sold  to  private  parties  at 

K.  Other  bidders  were  Parson,  Leach  &  Co.  aud  S.  A. 
m  of  Chicago.  Tbe  Treasurer  was  instructed  to  sell  tbe 
baiaaoe  of  tbe  iaane  at  par. 

Loa  Aagelea,  Cal.— Bonds  Voted.— At  the  election  held 
Jolv  6. 1808,  tbe  isanance  of  $160,000  tunnel  bonds  and  $10,000 
park  bonds  wa<  anthorixe<l. 

McArthar.  Ohio.— Bond  Bole.- On  July  9,  1898.  the  $5,000 
6<  electric  linht  l>ondawere  awarded  to  the  Atlas  National 
Bank,  Cincionati,  at  111-58.  Secarities  matare  from  1890 
ti  1912.  iochnire.  For  farther  deacription  of  bonds  see 
CBRr>NicLK  Jane25.  1808,  p.  1348. 

Mahonlag  Coaaty,  Ohio.— Bond  Sole.— Oa  July  8.  1898, 
tba  $40,000  4 <^<  bridire  bonds  were  awarded  to  H.  M.  Gar- 
liok,  Cashier  Swood  National  Bank  of  Youn«stown.  at  107-40. 
Booda  matare  $^.0  Oycarlyon  September  1  from  1900  to  1917, 
Indaairo.  For  farther  deacription  of  bonds  see  Chro.viclb 
Ja1y>.  1396.  p.  41. 

Maldea.  Mass.- B'>ni«  WiU  Not  be  /ssued.— We  are  ad- 
risod  by  Ueorv  A.  Wilder.  City  Auditor,  that  the  $4,000  park 
improvemoot  bjods  recently  authorised  by  the  Council  will 
not  bo  isaaed. 

MalU  ( Village),  Ohio.-Bond  O/ffrtnif.— Proposals  will  be 
received  until  12  ».,  August  30.  1808.  by  the  ViIlaKe  Clerk, 
for  $10,000  '.*  street-improvement  bonds.  Securities  are 
issued  purcusnt  with  an  Act  of  the  General  Asseinblv  of 
Ohio,  pssaed  March  16.  iww  and  wore  authorized  by  ordi- 
nance pissed  by  the  VilUk-e  Council  July  6.  1898.  Bonds  are 
in  deaomlnation  of  $-i(X».  <lated  Aunust  i,  i»Vi.  Interest  will 
be  payable  March  1  and  September  1,  at  the  MalU  National 
Bank,  and  the  principsl  will  mature  cme  bond  each  aix 
moothsfrom  March  1.  1005,  to  Septemb<.r  1.1914.  Bidders 
wiU  bo  raaulred  to  depoait  with  each  bid  M  0  in  cash,  or  a 
certified  check  for  that  amount,  io  the,  National  Bank  of 
Malta.  Ohio. 

HIaal  Caaaty,  Ohio.— Boni  SaJ«.-On  July  1. 1898,  N.  W, 
Hatrto  *  Co..  Chicago,  waa  awarded  $40,000  9  per  cent  5\£- 
year  (ararage)  bridge  bonda,  at  105-78.  Intereat  will  be  pay- 
able aemi  annually.  *^  -' 

^.'■.■^.^rr'V'"'*  -^ "'*«<»*— Local  papers  report  that 
2S*fv''J**'  I""*!  'o'lowln* loans  from  the  IVrmanent  State 
J??*P*5S"**'  "'"il""  "•«■•  favorably  paviei  upon  by  the 
Btatalovsotment  Board:  Washington  County.  $.'.00 ;  Ciriton 


VJ.  Li.  lue 

Lieklag  Conaty,  Ohio.-Bond  Bale.— Oa  July  11,  1 

¥10,000  if  county  bridge  bonds  were  sold  at  public  aiotia 
bo  Now  First  National  Bank  of  Columbus,  Ohio,  at  105 
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diyohi  Ctoanty,  $400;  Morrison  County,  $400;  Stevens  County, 
$500;  Kinabec  County,  $J00;  Mower  County,  $250;  Nobles 
County.  S700;  Pipestone  County.  ?300;  Crow  Wing  County, 
$400;  Lac  qui  Parle  County,  $1,400. 

Hontclair  (Town),  N.  J.— W.)  Bond  Issue.— It  has  been 
stated  that  the  issuance  of  $150  000  bonds  was  beinK  consid- 
ered by  this  town.  We  are  advised  by  the  Town  Treasurer 
that  no  proposition  for  a  bond  issue  is  before  the  Council. 

Montrose  (Mich.)  School  District.— Bond  Sale.—Tbe  dis- 
trict has  sold  to  C.  H.  May,  Clio,  Mich.,  $1,500  school  bonds. 

Morris  (III.)  School  District.— flojul  S<i/e.— The  district 
has  sold  $14,000  school  bonds  to  N.  W.  Harris  &  Co.,  Chicago. 

Morris,  Minn.— Bond  SaJe.— On  .July  7,  1898,  the  $25  00) 
i%  20  year  gold  water-works  bonds  were  awarded  to  Mason. 
Lewis  &  Co.,  Chicago,  at  106-54  and  blank  bonds.  For 
description  of  bonds  oee  Chbosicle  June  4, 1898,  p.  1104. 

Mount  Pleasant  (Town),  N.  Y .—Temporary  £oan.— The 
town  recently  negotiated  a  loan  of  $20, 50^  to  pay  the  town's 
share  of  the  county  tax.  The  loan  was  made  necessary  be- 
cause of  the  fact  that  some  of  the  larger  tax-payers  refused 
to  pay,  pending  a  decision  in  their  tax  suits. 

Neola,  Iowa.— Bond  Sale. — The  city  has  sold  to  W.  J. 
Hayes  &  Sons,  Cleveland,  the  $5,000  electric-light  bonds,  all 
bids  for  which  were  rejected  April  15,  1898.  The  Cleveland 
firm  bid  a  small  premium  for  5^^*  bonds. 

Newark  (Ohio)  School  District.- Bond  Sale.— On  July  11, 
1898.  the  $7,000  5J  bonds  were  awarded  to  the  People's  Na- 
tional B*nk.  Newark,  at  104'071.     Following  are  the  bids: 

Peoples  Nat  Bank.  Newark..»7.M5  CO  I  Franklin  Bank  Co..  Newark.,  f'.aii 'WJ 

New  KlntN.tioual  Bank.  Col-  Snltier  *  Co.,  Toledo       7.233  00 

ambus 7.28*  POl  W.J.  Hayes  4  Sons.  CTeveland  7.822  75 

Atlaa  Nat  Bank.  Cincinnati..  7,i«8  75  |  Laniorecht  Bros.Co.. Cleve  ...  7.J;0  00 
Beaaongood  k  Mayvr,  mncin..  7.«8800  Denlson.  Prior  4  Co..  Cleve...  7.2l•^"n 
Mason,  L«wlii4Co  .Cblcaso..  7.247  00  I  Coshocton  National  Bank      .-  7.122  SO 

Bonds  mature  $1,000  yearly  on  July  15  from  1899  to  1905, 
inclusive.  For  further  description  ol  bonds  see  Chronicle 
June  25,  189-1,  p.  1248. 

New  York  City.— Bond  I^sue  4gain  Ddayed.—Oa  July  12, 
1898,  for  the  fourth  time,  the  Board  of  Aldermen  failed  to 
pass  the  resolution  providing  for  the  issuance  of  over  $23,- 
•.00,000  of  bonds,  and  the  measure  was  returned  to  the 
Tinance  Committee  far  further  report.  It  is  stated  that 
Comptroller  Coler  has  decided  not  to  wait  for  the  Board  to 
approve  the  proposed  bond  issue  and  is  ready  to  advertise 
«nd  sell  $12,000,000  of  the  bonds  without  further  delay. 
This,  it  is  claimed,  he  has  the  right  to  do,  aa  the  bonds  were 
authorized  last  year. 

Purcluise  of  Water-Works. — The  Board  of  Estimate  and 
Apportionment  has  appropriated  $570,000  for  the  purchase  of 
the  plant  ot  the  Long  Island  Water  Supply  Co.  The  matter 
will  have  to  be  parsed  upon  by  the  Municipal  Assemblj'  be- 
fore bonds  can  be  issued.  The  purchase  of  this  water  plant 
has  been  the  subject  of  litigation  for  some  years  back,  and 
finally  in  April  of  1897  the  Commissioners  of  Appraisal 
awarded  the  company  $.^70,000.  The  city  of  Brooklyn  at- 
tempted to  sell  bonds  for  this  pnrpoee  last  fall,  bnt  was  tem- 
porarily enjoined.  After  the  injunction  was  dissolved  the 
snccessfnl  bidder  for  the  bonds  refused  to  take  the  same,  and 
a  few  days  Hfterthe  city  was  annexed  to  New  York  City  nn- 
der  the  Greater  New  York  Charter.  On  July  13.  1^98.  the 
company  tried  to  have  the  proceedings  of  the  conrts  author- 
izing the  purchase  of  the  plant  for  $570,000  set  aside,  but  the 
application,  was  denied  by  Justice  Dickey  in  the  Supreme 
Conrt. 

New  York  State.— Bond*  Vo<ed.— On  July  14,  1898,  the 
Legislature  passed  a  bill  providing  for  an  additional  appro- 
Driation  of  $500. (JOc,  to  meet  the  expense  of  providing  for 
New  York's  share  of  troops  required  in  the  war  with  Spain. 
Bonds  will  be  issued  to  bear  not  more  than  4%  interest  and 
to  mature  within  seven  years. 

Oak  Harbor,  Ohio.— Biiis.— Following  are  the  bids  re- 
ceived July  5,  1898.  for  $21,0OJ  5f  street-improvement  bonds: 

Lamprerbt  Br<'«.  ro..  CI«Te   122.301 10    New  KIrst  Nat.Bk.,Colanibur.»2;i,eos  50 

SpllterACo,.  Toledo  tl.7»3«o  |  Atlas  Nat  B^nk,  Cincinnati  ,  2  ".IS?  60 

Bngoa,  Bmltli  4  Co.,  Clndn. .  ill.&SS  1&  ,  W.  J.  Hares  4  Sons.  Clere. . .  2.1. '<67  Oo 

I  Denlaun.  Prior  a  Co  .  Clere. .  23,006  uO 

Aa  stated  last  week,  bonds  were  awarded  to  the  Lamprecht 
Bros.  Cj.,  Cleveland,  at  10621. 

Odell,  III.— BoFd  Award  Canceled. — In  the  Chronicle, 
June  25,  lb98,  we  stated  that  $8,000  5  per  cent  waterworks 
bonds  were  awarded  to  Geo.  D.  Cook  Co..  Ctiicago,  at  102-22. 
We  are  in  receipt  of  a  letter  from  the  Chicago  firm,  stating 
that  since  the  above  was  published  the  village  canceled  their 
contract  with  them  and  has  sold  the  bonds  to  another  house 
witbont  notification.  Mr.  George  Shaw  Uosk,  Secretary  and 
Treasurer  (  f  the  company,  says  that  the  price  paid  by  their 
house  for  the  bonds  wai  a  high  one,  and  that  the  contract 
of  sale  was  perfectly  fair  and  just,  and  says  very  emphatic- 
ally that  the  failure  of  the  village  to  complete  the  delivery 
was  without  excuse. 

Oelwein  School  District,' Fayette  Connty,  Iowa.— Bond 
Sale.— The  district  has  sold  to  N.  W.  Harris  &  Co.,  Chicago, 
$12,r00  4^i  5-10-year  (optional)  school-building  bonds  at 
101  '333  and  blank  bonds. 

Ogden.  Utah. — Btda.— Following  are  the  bids  received 
Jnly  5,  1898,  for  the  $100,000  4i^^  refunding  bonds : 

Premium.  1  Premi^tm. 

N.  W.  Harrtt  4  Co.,  Cblciffo  fllo    Lamprecht  Bros.  Co.,  Clereland. 110  46 

.teasonatooiia  Marer.  ClndnnsU.    126  1 8.  A.  Kean, Cblcaso ~       26 

*  And  black  bonds. 

As  Stated  last  week,  bonds  were  awarded  to  N.  W.  Harris 
&  Co  ,  Chicago. 

Ohio.— B^^nds  Not  Yet  SoW.— Mr.  W.  W.  Miller,  Secretary 
State  Board  of  Agriculture,  writes  us  that  the  $40,000  coupon 


bonds  mentioned  in  the  Chro.vicle  May  14,  lf;9S,  have  not 
yet  been  sold.  Mr.  Miller  says  that  the  Board  is  making  no 
effort  to  dispose  at  present  of  these  bonds,  but  that  the  entire 
issue  of  $S  ',000  will  be  offered  for  sale  in  the  near  future. 

Ohio  University  (P,  0.  Athens,  Ohlo.)-Bond  Offering.— 
Proposals  will  be  received  until  12  m.  August  15. 1898,  by  L.  M. 
Jewett.  Secretary,  for  $5,000  fi%  coupon  certiticatf  s  Securi- 
ties are  in  denomination  of  5500,  dated  September  1, 1898. 
Interest  will  be  payable  semi-annually  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  Principal  will 
mature  September  1 ,  1904. 

Oldlown,  Me.— Bond  Sale  —The  $14,500  4,*  refunding  bonds 
have  been  sold  to  a  Boston  firm  at  104.  Bonds  mature  July 
1,1918.  Interest  will  be  payable  January  1  and  July  1  in 
Boston. 

Oregon  (Township),  III.— Bond  Sa/e.— The  township  has 
sold  to  Farson,  Leach  &  Co,,  Chicago,  $40,0  0  43^  per  cent 
m^  year  (average)  refunding  bonds  at  105 -aS. 

Paterson,  N.  J.— Bond  Sate.— On  Jnly  13,  1898,  the  $97,000 
ii  street- improvement  bonds  were  awarded  to  Provident  In- 
stitution for  Savings,  Jersey  City,  at  103-35.  Following  are 
the  bids: 


Provident  Instltntion  for  Sav- 
luKS,  Jemey  CUy 10335 

Rudolph  Kleybolte  4  Co..  New 
\ork       103-18 

FarsoD.  Leach  4  Co  .  New  Tork.103-157 

Bstabrook  4  Co,  Boston  103*15 


Mason.  Lewis  4  Co.  and  Illinois 

Trust  *  Savings  BHnk.  Ohio.  .in3-09(> 
N.  W.  Harris  4  Co..  New  York..  102-563 
Benwell  4  BTerltt,  New  York...l"2-37B 
Bdw.  C.  JonesCj.,  Now  York.... 101-039 
Oeo.S.  McCaner  (l-'i.OOO)  100-66 


Bonds  bear  date  July  1,  1898,  and  mature  July  1,  1908. 

Puwtncket,  K.  \.— Temporary  Loan. — The  city  recently 
awarded  a  four-months  loan  of  $100,000  to  Bond  &  Goodwin, 
Boston,  at  3'06^<.    Following  are  the  bids  : 

Bond  4  Goodwin.  Boston  3*0fl^<  i  Geo.  Mlxter.  Bost'^n 

Curtis  4  Motley,  Boston       8-U%     '  Dunscomb  4  Jennlson.  N.  Y. 

Estabrook  4t'o..  Bosion  3*:6JC     "" 

Blodget,  Herritt  4  Co..  Boston. 3- 19^ 


...3-24* 

- 3-50)« 

Rogers,  Newman  4  Tolman,  Bost.3'U]( 


Pembina  County,  N.  Dak.— Bond  Sate— On  July  6,  1898, 
the  $11,700  10-year  drainage  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  par  for  h}^%  bonds.  Following 
are  the  bids: 

Oenlson.Prior4Co  .  par  for  6)^  bonds.  I  S.  A.  Kean,  4^  pretnium  for  1%  bonds. 
Kane  4  Co.,  1.60  discount  for6%  bonds.  I  Spltser  4  Co  .  $237  premium  for  1%  bda. 

For  description  of  bonds  see  Chronicle  June  25,  1898,  p, 
1249. 

Perry sbnrg,  Ohio.— Bond  CBTerinff.— Proposals  will  be  re- 
ceived until  12  M.  August  13,  ls98,  by  T.  M.  Franey,  Village 
Clerk,  for  $5  5  0  A%  refunding  bonds.  Securities  are  issued 
pursuant  with  Section  2701,  Revised  Statutes  of  Ohio,  and 
were  authorized  by  ordinance  passed  May  26, 1'-OS.  They 
are  in  denomination  of  $500,  dated  August  15,  t89'<.  Interest 
will  be  payable  P  bruary  15  and  August  15  at  the  Fourth 
National  Bank,  New  York  City.  Principal  will  mature 
August  15,  1913.  A  certified  check  or  cash  deposit  for  $100 
will  be  required  with  each  proposal. 

Plattsburg,  N.  Y. — Bond  Sale. — The  Poughkeepsie  Savings 
Bank  was  recently  awarded  $30,000  3}4i  1-30  year  water 
bonds  at  par. 

Poestenklll,  Rensselaer  County,  N.  Y. — Loan  Authorized. 
— The  town  has  been  authorized  to  borrow  $150  for  highway 
purposes. 

Port  Huron,  Mich.— Bond  Sate.— On  Jane  16,  1898,  $4,200 
5i  sidewalk  assessment  bonds  of  this  city  were  awarded  to 
H,  G.  Baroum,  Cashier  First  National  Bank,  Port  Huron,  at 
par.  becurities  are  in  denomination  of  $1,400,  and  mature 
one  bond  each  year  until  1901. 

Providence,  R.  I, — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  July  20,  1898,  by  D.  L.  D.  Granger,  City 
Treasurer,  for  $200,000  &%%  go'd  sewer  bonds.  Securities 
are  dated  April  1,  1898,  and  mature  April  1,  1928.  Interest 
will  be  payable  April  1  and  Ojtober  1  at  the  office  of  the  City 
Treasurer  or  at  the  National  City  Bank  of  New  York  City. 
A  certified  check,  payable  to  the  City  Treasurer,  for  2%  of 
the  total  amount  bid  must  accompany  proposals. 

T%e  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Putnam  County  (P.  0.  Ottawa),  Ohio.— Bo.id  Offering.— 
Proposals  will  be  received  until  12  m.  July  18,  1898,  by  the 
Board  of  County  Commissioners,  J.  C.  Jones,  County  Au- 
ditor, for  $30,000  ly%  jail  and  Sheriff's  residence  bonds.  Se- 
curities are  issued  pursaant  with  Sections  871  and  872,  Re- 
vised Stitutes  of  Ohio.  "They  are  in  denomination  of  $1,000, 
dated  July  18,  1899.  Interest  will  be  payable  semi  aniuially 
at  the  office  of  the  Connty  Treasurer.  Principtl  will  mature 
$4,000  yearly  on  July  18  from  1899  to  1903.  inclusive. 

Ramsey  County,  Minn. — Bonds  Authorized  —The  County 
Commissioners  have  decided  to  refund  $50,000  1%  bonds  ma- 
taring  September  '3,  1898.  The  new  bonds  will  bear  not  more 
than  4%  interest. 

Richmond  (Mo.)  School  District.— Bond  CaH.— The  dla- 
trict  has  called  for  payment  Auijust  10,  1898,  at  the  office  of 
the  County  "Treasurer,  bonds  Nos.  6  to  10,  inclusive,  issued 
October  1,  1897.  Bonds  are  in  denomination  of  $500  and  bear 
interest  at  ft^. 

Rochester,  N.  Y. — Temporarj/  Loan. — The  city  has  nego- 
tiated an  eight-months'  loan  of  $617,000  with  Blake  Bros.  & 
Co,,  New  York,  at  3-40^,  and  a  two  months'  loan  of  $-200,000 
with  the  Rochester  Trust  &  Safe  Deposit  Cj.  at  214%. 

St.  Louis,  Mo. — Bond  Offering.— Sealed  proposals  on  blanlu 
famished  by  the  City  Comptroller  will  be  received  until  18 
K.,  Jaly  37,  1898,  at  the  office  of  Hy.  Ziegenhein,  Mayor,  for 
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t«<|l.0a»,4ilid  J«ly  1.  intl    latM««t»iUb« 

I  m4  Jvljr  1  •!  titter  Ite  XatkHiJ  Bwk  o( 

M««  Yatk.or«lMatlk»  WiHa— I  Baak  ot  8oot> 

rUalMli  I  tmAam.  Bactaad.  la  poaaAi  •terliac.  at  Um 

or  ^  «tU  rm  pamad  MwU^.    A  4tpoiU  oT  cMb  or 

,  pajraUa  le  Ik*  Oaaplrollrr.  rqual 

le  M  «f  Ihr  aoalaal  aaoaal  of  tka  boadt  Ud  for.  mntt  m>- 

I  mU  hi  ftmntl  among 
r  U  thU  Drpatimrmt. 
■ilMi.  Mara.— IVMOi ai ■  LoaH.~Th»  ctir  ha*  netroiiocd 
a  JbaraMatha'  l«aa  of  |a«.nO  wtta  Ctetia  *  Moil«y.  Bocton, 
aiac 

taatjriao*. !«.  V.-A>«4  Ailr.-ua  Jair  it.  iMo.  It.OOO 

rataf*  Ball  aat*«  wvr*  aoid  to  D.  K.  Alaaworthf ,  Albany, 

MfarforlaL    Tk«  oaly  otJi«r  M  rtcviTod  waa  froiii  Itaae 

wTlkrrrtU.  Poachko^ala.  for  S«0  boada  at  par. 

■aa  Jawiala  Caaat*  (Cai.).  Pair  Oaki  Sekoal  DUtrict.— 

"     I  tela.— Oa  Jolr  i  IMh.  tha  ftO.OOO  6*  acbool  boada 

lawardadta  Dm  Oakland  Baak  of  HarlDga  at  110-279. 


avarttiaa  ara  tn  daaomlaatioB  of  11.000.  dated  JoU  3, 1806. 
rrlai#al  wtU  Matara  |l,OM  yaariy  fron  t8M  to  1BI8,  iacla- 


.^_.M.T.- 


..  ffrtinr.— Propoaal*  will  bo  re- 

ettnA  bjr  J.  H.  BOTnardl,  City  Traararar.  ontil  11  a.  m.  JqW 

fi^  law.  for  •l&.oOO  4s  w«totarad  acbool  bond*  of  thi*  city. 

I  wUI  ba  ia  daaomlaatioe  of  $1,000.  dat«d  Anfoiat  1 


lalaiHl  wtU  ba  p^yabl*  February  I  and  Aoipiit  1  at  the 
of  Um  CI^  Traaanrir.    Ptiadpal  will  mature  t-'i  u  0 


Uw  Ctty  Traaaaf  ir.  Priadpal  will 
jaartr  «■  Aacaal  1  tnm  ISM  to  IMS,  taotodrv.  Tbeae  bon<U 
aa  Iwatil  by  Ttrtaa  of  Glwplar  Ml.  Laws  of  I8W.  and  in 
ooafonaity  wltb  a  rraoiatloB  of  tba  OoauBoe  Ooondl  «dupt(>d 
oa  tba  Slat  day  of  Jnaa,  10M.  Parebaaar  will  b«  rtquirrd  to 
ny  19f  of  tha  aaiooat  of  boada  pnr«haaed  by  them  at  the 


ealTad 


Bkaiby  Coaaty.!  Oklo.— /'•<'*  —Following  are  the  bids  r»- 
Jaly  t.  1W8,  for  |14,000  ditch  improvement  bonds : 

•0 1  Owman-Amtr-n  Bk..  8MiMr.4u.aK  0* 
•e  I  UuaprMbtBroa.  Co-  CXtn. .  H.mm  40 

-.1^ _^ — 'aidBw     .  K.iioico 

u.uoov 


MMi.  Ujim»»\ Cwiiwit' BMt otttdntT 
kw.  uMM|fenaiikltauU*Oo.ctocio 


Aa  Btatad  laat  weak,  boada  were  awarded  to  the  Piqna  Na- 
tioaal  Bank,  the  prioa  paid  beiDg  l(S-U8  and  not  1<  8  aa  stated. 

Saatk  Bead.  lad.  -  Bond  Sale  -On  Jnly  9,  1098,  the  city 
awarded  |S,COO  4<  SOo'ear  water-worki  rxtenaion  and  im- 
it  boada  to  Seaaoagood  &  Mayer,  Cinninnati,  at 
IN<07M.    PoUowiagaretbibld*: 

8|MtMr  a  Co.,  Toledo |».101  60 

I*.  A.  Bmh,  Cblcuo D.OMOO 

Hoalh   Baoil  N»Uoiia1    Bank, 
SouUi  Bend  6,ae7«0 

.'«.  W.  Uantt  tcZ  CTlla^a  .    ft.Uir»l    Buk.  South  B«o<l. '.  &,M6  00 

Seeoritiaa  ara  ia  deaomiaation  of  |1,C00,  dated  Jaly  1. 1808. 
Intrreat  payable  semi  annually,  both  principal  and  interest 
botag  payable  at  National  Park  Batik,  New  York. 

Saatk  Harea,  Mieh.— BoikIj  i'otrd  —The  iasnance  of  $2,S00 
boada,  in  aid  of  the  Sangatuck  DoaKlaa  &  Lake  Shore  Electric 
Railroad,  was  recently  aathorized  by  this  place. 

Spriag leld,  Mass.— Bond  O/ertny.— Propoeals  will  be  ra- 
oatrad  until  12  u.  Jnly  22, 1898,  by  Eliphalet  T.  Tifft,  aty 
Ttaafenrer,  for  the  following  gold  loaaa  : 

|at.<We  ><i<  Mhonl  loan.  lMa«4  In  rtdUcrad  oartlfloatM  of  |2CV  earh.  d»Md 
JbIt  I.  IHB-'.  PrtDdpal  matorM  II.MO  raarlr  on  Jolr  I  frumlMDM 
t»18,  iDdiulTa. 
M.eooS^tMiiool  loan.  iMiiMl  In  reclMerad  otrtlfloaMa  of  UOi  each,  dated 
Jolil.  imt>.  Prtndiial  maturea  14,600  rcarlj  on  Jul/  1  (romlSMto 
laiH.  Induatre. 
60.000  3V|(  loan  (or  nMoallaneoui  pnrpowa.  iHued  In  rectatared  oertilleataa  of 
tt.ao«  each, datad  JalT  l.lMi).  i>rtnclpal  matures  ti.OOii  raariT  on 
JvlrlfromiaMtollNNI,  InelnalTe.  j»— ix  «» 

latereat  on  abore  loans  will  be  payable  in  gold  on  January 
1  and  Jnly  1.  A  certified  check  for  1%  of  the  amount  of  loan 
bid  for,  payable  to  the  city  of  Springfield,  must  accompany 
proposals. 

7ht  official  notice  of  this  offering  will  be  found  among 
th«  a(ivtrti»em«nt$  eUeivhere  in  this  Department. 

SpriagTllle,  N.  l.—Bond  Election.— An  election  will  be 
bela  July  18,  1808,  to  vote  on  the  question  of  issaing  84,8S0 
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REGISTERED  GOLD  BONDS 

City  of  Springfield,   Mass., 

S>(<  School  and  Xiwellaneoas  Loan'. 


CiTT  TKSAai-KiH'aOrrirx.ciTr  Hau, 

XI-KiN'oriri  r,  JhIt  nth.  IWW.    i 
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I 


■  who'c  or  any 


Park 


Tba  baaat  or  (amaealaa  for  thit  loan  ■hall  he 
aiai  Jaiy  I.  »»«.  aa4  duU  ha  parabta  In  annua' 
l«*«f«h»atei«Tmeai»«>ril>5B  each,  on  the  Snl 
darof  JbI>  nf  earh  rear  until  July  I.  IVI».  when  the 
laat  payaenl  (hall  be  made,  and  ara  t<>  !,«  I.raed  In 
raglMertd  renin>aiai  i>r  Two  iiundred  bollar*  each, 
wanr  ■niilpla  thereu'. 

•aa,aaa  "tkbaal    l^aan-*    Briiblwaad  anal 
Aldrn  ^irrrt.) 
Tba  bonde  or  Peniflmtea  fur  ibi»  li«n  rhall  be 
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•rabonkioate  paTmvm.  uf  M.IM»  path,  on  ibc  nr>t 
-1i  frar  until  Julj  1.  Ivi.h,  when  the 
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JJJJS"  alS  »«»•,  made  t>ayable  to  the  dtr  of  Sprtw- 

an   MMKaala    will    b<. 
Pa«»,  Frldat    ulrvT.  IMi- 


tbe    Mayor', 
'rtiick 


bTUataBtw«l.<nnmlt!e.  trikrriahl 

CmtmM  cheek,  nf  aniaoaaaa<ul  MSd|ni  wUI  be  ra- 


lafM  immediately,  while  UM  i 
ral  hidaar  *iu  be  reialnrd  aaS 
■matjiar  tba  loaa  awarded. 

^1  to  tba  aaSaralraad 

prInaflaM.  Maaa. 


lai  Moeer  VIII  be  rata 
■Hfft  j»»r  tba  loaa  aw« 

(Mr  Tiaaaani.  -r 


I  MSBtd  aa  pan'Vay- 
tndoreed 


WARRANTS. 

Ore?**J."rt^**-  l«i«h-»Tade  state.  County.  City 
aad  Pnkllea«ho<.|lMua>.Buuann«ln*lo*«  moath* 
tad  earaiaa  •  iv  n  per  rent  oar  apeeially. 

BOaT.  a.  HTaAHORM  *  CO.. 
aaaltabia  Nalldlaa.  aaetaa,  Slaae 


NEW    LOANS. 

-  "  "  -  ■ 

St^300,000 

CITYofPROVIDENCE 


LOAN. 


unice  of  the  City  Treaaurer.     > 
PRovinr.vcB.  R.  I..  July  U.  ]8U8.i 

Pealed  propoMl>.  addretwed  to  I).  L.  D.OraaBcr. 
t'lir  Trraaurrr.  ProTldrnce.  K.  I.,  each  as- 
dorted  "PropoaaU  for  Loan, "  will  be  reoelTed  at 
ihi»  i.lBce  until  X2  o'clock.  U..  WaONBSDAT, 
JCLV  »i,  I80f.  for  tha  whole  or  any  part  of  the  fol- 
lowing loana  to  the  City  of  Prorldeoce  : 

Sewer  Loan;  Two  hundred  thousand  dollara 
laxao.oaai  on  bund,  of  aald  city.  . 

The  above  uriea  of  bonds  will  ba  dated  April  1< 
im.  will  become  due  April  1,  ises,  and  will  bear 
Intereat  at  the  rale  of  TUHBE  AND  ONB-UALF 
(■"•I  PBK  CB.NTUM  PKR  ANNUM. payable  temi- 
annually.  In  April  and  Ociot'er.  Both  principal  and 
Intereat  will  be  payable  In  gold  coin  of  tba  United 
Htaio'.  pqual  to  iretent  yalae  of  Sneneaa  and 
welabt.  Kitber  coupon  or  rcalstcred  bonds,  as de- 
sind.  will  ba  Isaoed,  and  coupon  bonds  may  at  any 
lime  thereafter  be  oonyerted  Into  reflstered  bonds 
Tbe  prinilval  and  Intereat  of  coupon  bonds  will  be 
payable  at  tbe  1  rea.ury  In  ProTldanoe  or  at  tba 
National  I'lty  Bank  of  New  Vork.  CertlBoataa  ot 
Mip  win  be  alren  at  day  of  sale,  and  bondu  delivered 
aNiut  Auaui4  1.  IHWN. 

l>r<p|M»al.  .honid  .latp  waether  bid  Iselibcr  for  tha 
whole  or  any  Ip«»  portion  of  .aid  loan,  or  for  both, 
aad  aboard  b«  acoompanled  wltb  a  cert ISed  check 
payable  lo  the  order  of  the  llty  Treaaurer.  for  two- 
per  cent  ot  the  total  amount  of  the  bid.  h'urtberln- 
formailoncan  beoMalnedof  the  underataned.  The 
n«hl  la  retenrpd  to  reject  any  and  all  bids. 

U.  I..  D.  ORA^UER.  aty  Treaanrer. 


UNITED    STATES 
3%  Bonds 

BOUGHT    AND    SOLD. 
R.    L.    DAY    &    CO., 

40  Water  HIreel,  Baatan. 
1  Braa4  Htraot.  Hew  Vark. 


July  16,  1898.J 
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bonds  to  finish  the  bailding  of  a  dam  and  for  electric-light 
purposes. 

Snnimit.  M.i»s.— Bond  Sale.—Oa  Jaly  5,  1898,  the  $15,000 
6<  water  works  bonds  were  awarded  to  S.  A,  Kean,  Chicago, 
at  10l'937.  Bonds  mature  as  follows:  $700  in  five  years, 
$700  in  six  years,  $800  in  seven  years,  $800  in  eight  years  and 
$1,000  yearly  thereafter.  For  full  description  of  bonds  sea 
Chronicle  July  2,  1898,  p.  43. 

Tarrjtown,  N.  T.— Correction.— In  the  Chronicle  last 
week  we  stated  that  the  town  recently  negotiated  a  loan  of 
$20,500.    The  item  referred  to  the  town  of  Mount  Pleasant. 

Tiffin,  Ohio,  fiond  OfT^ring, —Ptopisaia  will  be  received 
nntil  12  m.,  Augiist  8.  1898.  by  J.  B.  Ehreafried,  City  Clerk, 
for  $10,000  H  Fire  Department  building  bonds.  Securities 
are  issued  pursuant  with  Ssction  1692,  Revised  Statutes  of 
Ohio,  acd  authorize!  by  ordinance  passed  July  5.  1898.  They 
are  in  denomination  of  $1,090,  dated  Angnst  8,  1898.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer, and  the  principal  will  mature  one  bond  yearly  on  S^p 
tember  1  from  1900  to  1909,  inclusive.  A  certified  check  for 
$500,  payable  to  the  City  Clerk,  must  accompany  proposals. 

Trayis  County,  Texas.— Bonds  R'guitered.—Tbe  State 
Comptroller  on  July  8,  1898,  registered  $40,000  4%  refunding 
bridge  bonds. 

Wade  (Township),  Jasper  County,  HI.— Bond  Sale— The 
$23,500  4;^<{  refunding  bonds  of  this  township,  recently  reg- 
istered, have  been  awarded  to  Trowbridge,  MacDonald  & 
Niver  Co.  of  Chicago  at  par.  Securities  are  in  denomination 
of  $500.  Interest  payable  anuually  at  the  Chase  Nationil  j 
Bank,  New  York  City.  Bonds  mature  $1,000  July  1,  1^99,  i 
and  $1,500  each  year  thereafter.  I 

Waldo  School  District,  Marion  County.  Oliio.- Bo.id  | 
-Sate.— On  July  9,  1898,  the  $3,500  6<  bonds  were  awarded  to  ! 
A.  C.  Edmonson,  Cashier  Fahey  Banking  Co.  of  Marion  at  ; 
108 •07.    Following  are  the  bids: 

A.  C.  Bdmnuon.  Marion $2,851  73  |  W.  J.  Ha]r«a  &  S"n8.  Cleve |2.«47  0o 

Lamprecbt  Bros.  Co.,  Clere,..  2,70t  60 ',  ODiu  Nat.  Bank.  Columboa  ...  2.S10  00  ^ 

Bonds  mature  §500  on  September  1  of  the  years  1900,  1902,  i 
1905,  19  >7  and  1909.  For  further  description  of  bonds  see  j 
Chronicle  June  2.1,  1898,  p  1219  ' 

Warren,  Ohio. — Bond  Si/e.— Following  are  the  bids  re-  , 
ceived  June  23,  1899,  for  the  $3»,"00  5i  street-improvement  ' 


bonds  of  this  city,  awarded,  as  stated  in  the  Chroniclb  July 
2,  1898,  to  The  Lamprecht  Bros,  Co..  Cleveland,  at  104-75  : 

Lamprecht  Bros.  Co., Cleve.. $35,615  00  -  ~-  - 

Seasonaood  A  Mayer.  Clncln.  35,557  1.7 
Mason,  Lewis  .S  Co..  Chlcaeo.  35,642  17 


Rudolph  KieyboltB&CcCla.  35,509  97 
Denison.  Prior  &  Co.,  Cleve..  35,437  85 


W.  J.  Hayes  &  Sous.  Cleve.... $35,475  00 
BrlKKs,  Smith  &  Co..  Cincln..  .35,101  60 
Warren  Say.  Bk.,  Warren....  35,000  00 
Western  Reserve  Nat.  Bank, 
Warren 34,24118 


Securities  are  in  denominatioa  of  $500,  dated  July  1,  1898. 
Interest  pavable  .January  1  and  July  1  at  the  City  Treasur- 
er's office.  Bonds  mature  as  follows  :  $12,000  street-improve- 
ment bonds,  sixth  series,  on  Jnly  1:  $2,500  in  1905,  $4,500  in 
1906  and  $i,0  JO  in  1907;  $5,500  High  Street  special  assess- 
ment bonds  on  July  1:  $1,000  in  1900,  $1,500  in  1901,  $l,Oro  in 
1902,  $1,000  in  1903  and  $1,000  in  1904;  $16,500  North  Park 
Avenue  special  assessment  bonds  July  1 :  $1,000  in  1899,  $3  000 
in  1900.  $:3,.5O0  in  1901,  $3,500  in  1902,  $3,500  in  1903  and  $2,000 
in  1904. 

Warren,  Pa.— BoJids  T'o^ed.- At  the  election  held  on  July 
13,  1898,  the  issuance  of  $50,000  water-works  bonds  wa« 
authorized  by  a  vote  of  412  to  44.  The  details  of  the  issue 
have  not  yet  be^n  determined  upon. 

Waycross.  Ga.  -  Bonds  Defeattd.— AJt  the  election  held  July 
9.  1-98,  the  proposition  to  issue  $5*\000  sewer  bonds  was  de- 
feated. We  are  advised  that  the  question  will  be  again  sub- 
mitted to  the  tax  payers  early  next  year. 

Wayiand.  Mich.— Bonds  Defeated.— The  proposition  to 
issue  $8,000  water  bonds  was  defeated  at  the  election  held 
Julv7,  1898. 

Winnebago  City,  Minn.— BoHd  S:/e.— The  $10,000  5^  20- 
year  refunding  bonds  have  been  sold  to  N.  W.  Harris  &  Co., 
Chicago. 

n.taeonda  School  District.  Clarlt  County.  Mo.— Bonds 
iJei/'*tered  — On  July  7,  l'9s.  the  State  Auditor  registered 
sii  $;00  6<  bonds  issued  June  1,  1898  for  building  purposes. 

STATE  AND  CITY    DEBT  CHAMGES. 
Alleghany  County,  Va.— J.  J.  Hobbs,  Clerk.    Covington  is 
the  county  seat. 

LOANS—  When  D««.  I  A.^scssed  valuation  "97. $3,638,524 

Rkkunuinc.  Bonds—  I  state  and  Countv  tax  (per 

.58.  Jan..  $20.000 1899  1908  1     $1,000)  1S97  .." $10-50 

(*2.000 yearly  on  June  1.)  |  .School  tax  (per$1.000)  "97.  2-00 
Interest  payable  by  CountyTroas.  I  P.ipulatlon  iu  1890  was.  ...  9,283 
Bondi'd  debt  June  l.'98...$20.00<)  I  Poimlatlon  in  1898  (est.)  ...12,500 


NEW    LOANS. 


BONDS. 


Rudolph  Kleybolte  &  Co., 

35  Nassau  Street,  New  York. 

Telepbone.  "Cortlaniit  4S1Z." 


State  of  .ninnetota 4* 

Braddock,  Pa 4>ts 

Coraopolia,   P« 4>-j« 

Neirporl  :Vew«,  Va 4>ta 

Clark  Oonnty,  Ky 4« 

Idarlon.  Iiid 4  >tii 

nemphlo,  Tenn 6« 

SeTler  County,  Tenn 5b 

Sheridan,  Indiana 6« 

Anbarn,  .Halnc 4ii 

B«zar  «  oantjr,  Texa» .;• 

.\kron,  Ohio 5, 

Bradford,  Pa  4s 

Tampa,  Pla.  (Hold) .'.6» 

Carroll  Coiiniy,  Ky Sn 

Pendleton  «'oatity,  Ky .;■ 

rireenvllle,  ninn  Sc 

Gallia  Countvj  Ohio 5a 

Cleveland,  Ohio,  Ai-hool 4>sa 

Shelby  County,  Tenn 6* 

BowllnEtirern,  Ohio Sn 

Dallon.  Georgia 5, 

Telegraph  at  oar  axpense  w  write    for   fnll 
particnlart. 

Clneinaatl.  Ohio,  OlMce,  Third  Street, 
Corner  Walnut. 


INVESTMENTS. 


Clearfield  &  Mahoning  RR.  Ist  68. 19  tS. 
Staten  Island  Ry.  1st  4^s.  1943. 
Hereford  By.  Ist  4s.  1980. 
Detroit  Railway  1st  58.  1934. 
Denyer,  Col.,  6s,  1915. 
Topeka,  Kan.,  58,  1912. 
Berkley,  Va.,  68,  1928. 
Douglas  Co.,  Ga.,  Os,  1918-19IS. 

PRICES  ON  .APPLICATION. 

0.   H.   WHITE   &    CO.. 

BANKERS, 
SI  %K»»\V  ST..  NE  «    YORK. 


INVESTMENTS 


PUBLIC  SECURiriES 

SUITABLE    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Parson,  .  Leach   &   Co. 


CHICAGO, 
too  Dearborn  Bi. 


NBW  TORK 

33  Naasaa  8t. 


Los 


$175,000 

Angeles   Ti action   Co. 


let  Mertcase  Hi  -iO-rear  Gold  Bonda  . 

Total  iraoe  |2SO.O0a. 

Flnt  Mortirace  at  llt.OOO  per  mile. 

*•  ••raloga  for  2H  monthi  of  opt  ration.  MA.M3  M 

•qalTslent  Ui  UK  on  Um  toUl  laine  of  bonda. 

Popniatlon  of  Lou  Anvelea  108.O7H. 

Send  lor  fuU  description  of  property. 

E.  H.  ROLLINS  A.  SONS, 

Iff  mik  >tireet,  Boaton,  Itlaaa. 


Whann  &  Schleslnger, 

B.WKER.S, 

71  BROADWAY,     •    NEW  YORK, 

OKKKR  KOR  8ALB: 

(10,000  New  Vork  City,  exempt. ...S^o 
100,000  City  or  Fail  River,  mam....4'o 
140,000  City  or  Cleveland,  Ohio. ...4", 
80,000  City  or  .miivaukee,  Wi«....5"o 
100,000  Queenn  County,  N,  V 4"g 

MASON,  LEWIS  &,  CO., 

B.VNKERiiJ. 

67  Milk  !!«lreet,  Boaion. 

171  I.a  !^alle  .Street,  Chlcaso. 

OFFER  FOR  SAXiB : 


ADAMS  &  COMPANY, 

BANKERS/ 

DBALBR3  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Bzchaave. 

No.  7  Congress  and  81  State  Streets, 
BOSTON 


.Sinie  of  .Maatanchuseits..... 

Enalckenter.  N,  V "' 

(■laHionbury.  Caou 

Stlowe.  Vt 

Iteno  i;ounlT.  Knnana 

I.nke  CounlT.  Ind 

Momeuce,  III 

And  Other  Desirable  Securities 


...3Ma 
...4a 
.  4a 

..4a 

..4Me 

..5a 

..3a 


William  E.  Nichols, 

13  WALL  MTREET.      .     MEW  VORK 

MUNICIPAL  WARRANTS. 


HIGH-GRADE 

County— City— School 
BONDS 

BOl'GIlT   AND    MOLD. 

BRIGGS,  SMITH  &.  CO. 


33  Eaat  Third  {(tree!. 


Cincinnati,  Ohio. 


8BND    rOB    LISTS 


Trowbridge, 

MacDonald 

&.  Niver  Co. 

MUNICIPAL   BONDS, 

Ist  Nat.  Bank  BIdgr.,    -    •    CHICAOO 
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rit*<'bk». 


ArmMi>««<'''  ^>>-*>  l>l*lrlrl>».  Sl.r«l.-t'  •• 

BMf«tMy.     Tti«  ■lutrt.-t  1«  loo«ir<l  at  Villn  I'ark. 


I  (••«.». 


CMUraavM  Ca^.  f>.  T.— Utito  V»IWr  i«  tb«  c->a  ' 

.I«M    rtfalMlMla  twovx 

LMOl 


€karl*r«l  fIrkMl  BtolrM.  r».-J«li«  H.  Bowm.  TrrM 
trw.  TbU  .lt«triel  W  ■l>Ml<d  ta  tto  bocooih  of  tb«  tMii* 
mm*  to  Waaktairto*  OMaty. 

.  ..oottii»ia-i 


rk«a  Dm.  I  TtNaU  4*I>|  A|r  It.  ItM     WMH 
Hat  «aM  Apr.  1  •>"  ''-■-  -  '*« 

ten  . 


I  I* 


llMitalWt  «Mtl 


a.» 


rraakll*  fMiatf.  Olil».-W.  H.  H«ilMar.  Andlior:  Oi- 
itSB  E.  D.  Iterroo.  TrHkiar*'.    Conaty  M<«t  u  Cilamhiu 
lOANS  ■  rkraittM.)     RKfu-r*  Riiimk  lli>».-(C<.n.i 

«S% MiaoM 


Skjftl.^ 


t>M.    I. 


liKoWyMttraaMajr 


laM-ivo* 

ii>v<t..Mrfft,ooo 


lAMiaiaia 


i£::::::::tS: 


IHIO 

oun 


fiSS?' 


I ) 


tMald«M  A< 
Turalaai 

rofmlttlmntm  iMMXrw. 


B0.TW7 


■•■<»W.  Kr.— JodaC  Ti>oaMMm.CI«rk.   rt>U  cUr  U  the 
eomtx  arttt  of  H«a<)or«o«  Owotjr 


LOANS 


nan  OiM. 


miLt>».DO> I»S7 

ItaMMtaMllanM  tail.) 
itodSMHarl.lM*  «M9,000 

iMXvllle  AekMl  DUtrtct.  Iowa,— T 
IT.    Thta  dutrict  i«  Id  MaHmi  Coaaty. 


Total valuaUM  iaM...a&3i>t.29A 
•M.  aoS  aretual  value 


PiOMMtMla  laaowaa  ...   H.><<).t 

rSfSSSmtm  i«M •<«*.>... is.ooo 


O.  Oilcoo,  iteore- 


Ann'tn«»l  abont  >«  aelual  value. 
ItekaolUx  (pfrai.OOOi.  ...$.*OO0 

CKf  lax  iprr  fi.nno.  m-oo 

PoyalatloB  In  IDg"  wa* n,500 

ll««^.>i  .\.-Ma.  Ta.-J.  A.  Maaai«.  Clerk.    Tbia  r<iy  i»  in 
Warwtck  Ooaotr-     '>>•  •tataoteat  b^Ioir  inctal**  |I4  •.000 
1  bat  not  told. 


l4(MApl.l.-a«      WT.OOO 

OMaashni.i  n.ona 

lE»«r-  ■<   0   ....   Sl,000 

t«M..7io.oao 


LOAN'^ 


t 

•a. 

4W- 


Kaian 


(Vol-  LXVIL 


..t   M  .V  l.'BH   aiTSiOOO- 

fil  ,%.O<)0.00O- 

'ooo 

ilue. 

rliOO 

4.449 

15.000 


lea 


rl|irr*l,IHH>i  ISi'.' 

.ri..i  III   l-IM)  «il»  . 
.,,..  r..,    M-     ..   ..-.-  ■-. (l.-nlll    imtS(P.t.). 

JHTERE5T  »•  i«ar«''l'  •<  "•••  C'y  Trr».iir»r-.  oiJl«»:  S°I'"'.ld  ii 
0Mkaa4>  II  i.  all..  |..T.i.lr  al  iho  iUuk  ..f  X.  «  York,  N.  B.  A.,  and  OI 
tteaiO.OOO  boadt  al  tti«  Fir>l  Natioaal  H  Hik  of  >rw|iart  ixeWD. 

Orfonrllle,  ■laB.-<:'ha».  H   KiMh.  Recorder.— Thi*  (Atf 
t«  i>  V  ■••(  of  Bi|c>toD«  OonDVr. 

.\u<>«>e<l  TBinailon.  real  #173A0B 
;«........, I  vnliiHllnii.  iMT'l      al,898 

T.  '"11  l"!*"-  2S4,7at 

■^  \  ,1.11111  40%  iK'tual  VkL 

WVria  d.  .  ,  ■ .     ..luViTBoiixi^    .u ;..:.  i>.    8ltO  was 7«| 


C 


'^1'.  B<i»n»— 


al  aa.,  «l.^,(><lO.. 

raiaakay.  aich. 
Kotmai  Oooaty. 

Wtna^iirDa— 

ta,<'ci..ai.%.ooo.. 


HUT  Bo«D»— 
..UU« 


ruiHiinllKU  lu  ISKH  (i'»t.> l.BOO- 

O<o.  W   McCabe,  Clerk.    This  city  ia  ia 


irA«a  Dmt.  I 


ITAeu  OiM. 


(Outlotmi  ;>tlrrr>.t.  1.  l!((l'2  I 


,r    1.  1U19.I 


LOANS- 

'      Ji  Ix.lll.ST  BoM>;>— 
.OCU  1,  t912  I  «•.  Apr..  a'J.iKlO *!,"■■  i''„*525 


.  H..n.iwl  .Kill  May  1.18i'>l..l>«2,000 

-  iikliii.- riiiul S'?** 

.1  .Icl.t  .Mavl.lSnS 58,044 

Wal  r<l.-lit  ihifliiileil).     ..   43.000 
(  AuhuumI  v.iliiiiti  n  1?*97  .769,710 

I  A«aow>iiHiit  nl'init  4  iictiial  value. 

J..  Jooel,19I4lTaxraU>(i«rr*l,oiK))  is«7.»40-g0 

i'  -r  June  I.  1004.)      I  Populatlou  In  IMDOwas 8,87| 

I;  .,.»-  I  Population  In  1897  (est). ...5,000 

Oa.  K) June  1,1916  1 

I'  T  Juuv  1.  1911.)       I 

IJ  I,  Mick.— F.  W.  Borke,  Clerk.    This  village  is  in 

UaoQUib  Uuaotjr. 

LOAN'S-  Whtnlhu. 

r  n  iMiMi— 


,«1 9.000. 


1911  IA1910 

y  on  Mar  II 


Bonlpd  rtrlit  May  20.  '9?..«28,000 
A--  imiloii  l-<97    111.000 

•I  ijil.iKHi)  1997    9000 

I'  i  .  iHH  (MU) 1,200 

I'liimhiticiii  lr!)0  wa« 1,074 

SaaU  Aaa.  fal.- Edward  Tedford.  Clerk.    This  city  is  the 
ooaatv  a^at  of  O.-nnee  Connty. 
Baadeddelit  M»v  l.li*      MO.OOO  I  Tax  rniK  (por$l.ooO)  1897. 925-00 

(Alir«rwal<-r  wiiiltK.)  |  HiiimUtl.iU  In  1H->U  waa     8,838 

AaaMaadTaliiatlnn  ';I7  f.'.v.M.'  O  ■  i  l>a|iulatlon  In  180S  (est.)  ...5,S0O 
Aaaaaampnl  ulnitit  Bsartiiul  valun.  1 


INVESTMENTS. 


SIOO.OOO 
CITY  OF  BAYONNE,  N.  J., 

4)i<  SCHOOL  BONOS, 

iHw  MuTb  I.  l»lfi. 
An.i.MiMr  lli«k.<)ra4a»*«attUM 

EDWARD  C.JONES  CO 


»BW  TOKK. 

nuLApKLntiA. 
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tAD 


irr  ar. 


Oovernment  and 

Municipal  Bonds 

■OUGHT  AND  SOLD. 

APpaAifiBMaNT*  MAita  oa  odotatioii> 
VSBBauao  torn  tub  pobcuask  aALS.  ot 
■CTiwoB  or  A80T«  aaocainaa. 

I.IHTH  ON   AI'HI.K'ATIOM. 

N.  W.  HARRIS  So  CO., 

■  ABKBRi*. 
SI  HAWiaD  «T.  CBsakal  C««aar««  Bide.) 


M.    A.    Dcvitt  &    Co., 
MUNICIPAL  BONDS. 

Vtra*  Ratlaaal  Saak  Buliain« 

CHICAGO. 


MUNICIPAL     BONDS. 

ianirtUaa  lYattiar  tnm  tyiUt 

ALWATaoa   IIABU. 
aaaa  Im  aar  iarsOMsat  Oraalar. 

OUKC  M.  FAR80N.  Banktr. 

IH'4  Drarbara  a<ra*i 
CHK'AIMI. 


MUNICIPAL    BONDS. 
E.  O.  8TANWOOD   lb  Co. 

■  AMKBRa. 

121  Davonahira  Straat. 
BOSTON. 


INVESTMENTS. 


L0AK8  KEtiOTIATED  7  AND  SK 
an  Georria  and  Alabaiaa  Real  Estate. 

W.  Hampton  Wade, 

ATTO  KNBT>AT.L,A  W, 

SAVANNAH,    OEOmOIA. 

miM  ;aar«  ontoUoa  In  Alabaaui. 
Wx  rtan  la  Oaofala. 

Corvarallaa  Law  a  M»aelallv. 


Francis   Ralston  Welsh, 
INVESTMENTS. 

Municipal,   Railroad   and   othar 
BONDS. 

SSSCUaarilCT  STBBBT  PBILAOaLPniA. 


Blodgct,  Merritt  &  Co., 

BANKERS. 

16  Congraaa  Straat,  Boston. 

STATE.  CITT  A  EAILBOAD  BONDB 

GOOD     INVESTMENTS 

RBTTINa  a  TOM  PBB  CBRT. 

Waablaalaa  Warraal*.    Ilaad*  aa4  Haeari 
llaa  af  all  kloda  Raa«bi  and  taia. 

CALVIN    PHILIPS, 

ser-a-e  camfornia  aoiLDixa. 

TAovMA.    •     wAaHinarroN. 


W.  J.  Hayes  &  Sons, 

BANKBBB, 

OCALCRS  IN  MUNICIPAL  BONDS, 
Ballwaf  BaB«a.aa4a(b«r  blcb-vrada'.D- 


BOSVUM.  MAaa. 


Olarataaa.  Obia, 
Sll-l1Saa»«narM4. 

-XMUSMTB." 


MISCELLANEOUS. 


The  Audit  CoMPANr 

OF  NEW  YORKa 

BqalUble  BaUdiag,  120  Broadway. 


Actllitf  PrlMldaot. 
AUGUST  BKI.MUNT. 

Manaffffr, 
THOMAS  UORBBIfB 


V'lc»-I*re»ldenl. 
WILLIAM  A.  NASH. 
Chlpf  ConsulUnr  Auditor - 
SPKPHKN  LITTLK. 


Conaoltliiji  Bnirineen. 
W.  B.  PARSON".  V.  S.  PEARSOR. 

Obiaf  of  r«rpa  of  Knii*ra, 
IIBNHY  R.  SEAMA.V. 


Secrrtarr  and  Traaanrar.. 

- nE 


EDWARD  T.PKRIM 
DIRECTORS: 


A.  J.  Caasatt, 
Maroellaa  Hartley,. 
Oharlaa  R.  Flint, 
Oaorge  Ooppell. 
Q.  B.  H.  Barvey. 
John  I.  Waterbory,. 
Oeorge  W.  Young. 
ADVISORY  CX)MMITTEE 
of  Stockholders : 
W.  Bayard  Cutting.       T.  Jefforson  Oo«UdKe.Jr- 
Oharlea  8.  Falrohtld. 
OoaUT  E.  Kissel, 
tsaao  N.  SeUgtnan, 
Robert  Maclay. 
The  Audit  Company  examines  and  reports- 
opon  the  account*  and  flnaiiclal  condition  of 
oorporaUoiia,  oopattnerahlps  and  IndlvldobU, 
and  examines  and  reporu  upon  the  phyatobl 
condition    of    railroad,   manufactorlDg   aad 
other  properties. 

lu  s<>rrl(>o«  are  of  value  to  Investora.  flnan- 
olal  tnatltiitlona,  borrowers  of  money,  director* 
of  aorimratlona.  morohaota,  Hnus  and  irar- 
ebaaam  of  propArtias. 


Alunist  Belmont, 
Frederic  P.  Oleott. 
James  StiUman, 
WUUamA.Naab. 
Joseph  H.  Auerbaeh, 
Oaorge  O.  Haven. 


Waller  O.  Oakman, 
A.  D.  JuUllard, 
Henry  W.  Poor, 
Ixiula  Fltsgarald, 


_Wc    warn    ibr    rollawlns    Trxn.    Band*  i 

Fori    ttorlli.    Ilnii.ioii.    Itnllna.    liulvraion 

I'll)    a.irf    Mhnrl    llniid.  i   nUo   nlil  Laura  ol 

Ibr.ma'IrrniHnlrlP'i'lleaollhrabaTp.Hiaic.. 

SMUTHRH.N  *  WESTERN  HBOUHITIES  A 

SPft'lALTY 

BOSF.NnKR(;KR   &   UVERXORE, 

RITMBKR    KIIKTV     WAL,I,    HT..    n.\. 


Max  B.  Borg,  BONDS 

Ritncmi  in  UTTBSTMJtirr  SBCnRITIBa 
4a    BXCHAWOB    PI.ACR.     KRW    YORK 


J.  P.  WIntriairham.  HO  Pine  Hi.,  N.TT 

C-ARLK  AIHIRBHH    •ATLANTiCSCKIP." 

Sand  a.  your  ordara  for   L  KIAL  HBriTMITIiCff 

allbaralPIUVATaaALEOKAUllrriO  • 


JCLY    16      'fiS. 


THE    CHRONICLE. 
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St.  Clond.  MliiD.— James  A.  Martin.  Clfrk.     This  city  is 
located  in  Benton  Stearns  and  Sherburne  Counties. 
LOANS—  When  Dut. )     RiiiHT  of  Way  Bonds— 

BkiooeB^nds-  169,  July.  $1.1 ,000 

38.  J&J,  $80.000 I  Bonded  debt  Jan.  1.  '98.  $220,000 

Fdsdino  Bonds—  I  Assessed  valnatiou '97    2.(i41,3(!6 

."iioR   J&J    SIO  000    I  Assespiiieut  abt.  40%  actual  valuo. 

5s    '  Fi  A.    15.000 I  Tax  rate  (per  $1,000)  1898. $3300 

Water  PowEi:  Bonds—  i  Population  in  1890  was  ..     V.fiKi 

68,  A&O,  $100,000  I  Population  In  1898  (est.).  .10,000 

FREE  OF  TAX.— Bonds  of  this  eity  are  tax  exempt. 

St.  Cloud  School  District.  Minn.— Geo.  W.  Stewart.  Clerk 
of  School  Boarfi.  This  district,  coextensive  with  the  ciry  of 
the  same  name,  is  in  the  counties  of  Stearns,  Benton  and 
Snerbnrue. 


LOANS-  "^*<"  Due. 

4s,  MAN.  $2.'J.000....19O9  to  1918 

($•2,500  yetr:-  on  M  iiv  1.) 
Bonded  debt  May  1, 1  s'.pm  $39,000 


Assessed  valuation  '97  $2,840,283 
Tax  rate  (per  $1.000) '98... $3300 
I  Population  in  1898  (e»t.)...lo.00O 
I  Population  In  1895  was 9.178 


W.  J.  Redding,  Treasurer.    County 


Sierra  County,  ("iil 

•eat  is  DowDlevillt-. 

LOANS-  ""*«»  Due. 

FiixDKD  Debt  Bonds- 

78.  MAN.  $10.S00 1903 

Totaldebt  Jan.  1,1898..     $10,800 

Bqual. valuation,  real 1,017,6'25 

Equal,  valuation,  pers'l..    175,916 

Sioux  Falls,  S.  Dak.— A.  H.  Stites,  Mayor:  T.  G.  Brown, 
Auditor.     Sioux  Falls  is  situated  ia  Minnehaha  Conuty. 

LOANS—  ''Tk«»  ^>««- '  *?«'  <'e''t  '-P""-  !•  1898...  $321,000 

Bridoe  Bonds — 

Ts,  >'ov.,  $12,000 Nov.  1.1903 

es.JiUy,        8,000 July  1,1906 

fusdino  Bonds— 


Equal.vaUiation.railr'ds  $44,611 
Total  valuation  1897.. .$1.23S. 1,52 
Mate  A  Co.  tax  (per  $1,000) .$3  J  00 

Fopulatiou  in  1890  was 5,051 

Population  in  1880  was «,623 

Population  in  1896  (est )...'. 5,500 


Tax  valuation,  real 2,246.835 

Tax  Taluation,  personal.    633.975 
Tax  valuation,  railroads.      86.630 

Total  valiuition  1896 2,967,440 

Assessnu'nt  about  "4  actual  value. 
Tot.tax  rate  (i>er$l,000)'9C.$38-^0 

Population  in  189.'i  was 9.002 

Population  in  1890  was 10,177 

Population  in  1880  was '2,164 


7e,  July,  35,000 July  2,1903 

7«,  Jan.,  10,000 Jan.  1,1904 

7s,  Aug.,  17,500 Aug.  1,1905 

58.  JAJ.178.i500 Jan.  1,1910 

Railroad  Air>  Bonds— 

78,  Mch.,    60.000. . .  .Mar.  9, 1907 
Bonded  debt  Apr.  1.  '98.  $321,000 

INTEREST  on  7  per  cent  funding  bonds  duo  in  1903  Is  payable  nt 
the  City  Treasurer'H  ortlce;  on  the  5  i>er  cent  funding  bonds  at  Seaboard 
National  Bank,  New  York,  and  on  all  other  bonds  at  the  Chemical 
National  Bank.  New  York. 

Silver  Bow  County.  Mont.— F.  R.  Hinds,  Treasurer. 
County  seat  is  Batte. 


LOANS—  When  Due. 

Funding  Bonds— 
5s,  JAJ,  $125,000 Julyl,iai7 

Subject  to  call  after  July  1,  1907 
Interest  payable  at  County  Treas' v. 
Bonded  debt  Apr.  1,1898. $125,000 
8inkln;j  f  und 27.909 


Net  debt  Apr.  1,  1898..       $97,091 

Tax  valuation  1897 26,737,120 

Assessment  is  ^  actual  value. 
State  &  Co.  tax  (per  M.)  '97.$14-75- 

Population  In  1890  was 23,744 

Population  In  1*97  was 52,700 


Waco,    Texas.  -  C.   C,   McCullooh,   Mayor ;    R,   W.  Jab- 
lonoweki.  City  Secretary.    This  city  is  in  McLennan  County, 


Wheti  Due. 


LOANS- 

CiTV  Hai.l  Bonds— 

6s,  A&O.  $35,500 Oct.    1.1907 

Optional  after  Oct.  1,1897. 

Funding  Bonds — 

58,  J&J,  $25,000 July  1,1909 

.5s,JAJ.    35,000 July  1,1921 

5s.  AAO.  14,000 Oct.    1,1923 

PUBLIC  Works  Bonds- 
6s,  MAS,  $'20,000 Sept.  1,  1924 

School  Bonds— 
58,  A&O,  $15,000. 

Sf;wEK  Bonds — 
68,  JAJ.  $10,000. 


WTien  Due'- 


LOANS- 
Skwkr  Bonds— (Con.)—  ^ 

5a,  J\J,  $33,000 Jidy  1, 1921 

5s,  JAJ,    24,000 July  1, 192S 

Street  Imi'rovement  Bonds — 

68,  JAJ,  $25,000 Jan.l5, 1907 

Optional  after  10  years. 

6s,  MAS,  .$20.000 Sept.  1, 1924 

5s,  A AO,  114,000 Oct.    1,1919 

3s,  MAS,     78,000 Sept.  1, 1920 

I  58,  JAJ.    124,000 July  1,1921 

..Oct.    1, 1923  '  58.  AAO,     59.000 Apr.  1, 1924 

I     Waco  &  N.W.  RR.— 

. .  .Jan.  15, 1907  |  68,  JAJ,  $41,000 July  1, 1913 

Now  subject  to  call.  | 

GOLD. — -^11  bonds  are  payable  In  gold. 

INTEREST  on  street  improvement  6s  due  In  1907  and  on  sewer  0* 
Is  payable  at  Waco :  on  all  other  bonds  at  New  York. 

TOTAL  BONDED  DEBT  on  April  IG,  1898,  was  $058,500;  float- 
1  ng  debt.  .$20,000  ;  total  debt,  $678,500;  sinking  fund  assets,  $58,000; 
net  debt,  $620,300.  Total  value  of  property  owned  by  city,  inoludlng 
public  schools,  $761,256. 

DEBT  LIMITATION.— Bonded  debt  is  limited  by  Charter  to  8  per 
cent  of  assessed  valuation. 

TOTAL  ASSESSED  VALUATION  in  1897  was  $10,900,120,  of 
which  $7,7ti4,10S  was  for  real  estate  and  $3.138,01'e  tor  personal 
property.  City  tax  rate  (per  $1,000)  $19-50.  Property  is  assessed  at 
50%  actual  value. 

POPULATION.— The  population  in  1890  was  14,445:  in  1880  was 
7,295.    According  to  local  figures  in  April,  1897,  it  was  ^9,500. 

Wasliiugiton  County,  Md.— M.  F.  Smith,  Cleik.  Hagers- 
town  is  the  county  seat. 


LOANS—  When  Due 

Bkfcndino  Railroad  Bonds— 

48,  JAJ,  $'200,000 July  1,  1918 

4^48,  court  house  bonds..  $66.ii(iO 
4s,  school  house  bonds  .  19.000 
4s,  insane  asylum  bonds.  15.000 
Bonded  debt  J  uly  1 . 1 898.$3OO.00O 

TAX  EX EMJ^T. -Refunding  bonds  are  exempt  from  county  audi 
municipal  taxes. 


Assessed  Tal'ation'98.$20,860,39S 
Assessment  about  *3  actual  value. 
State,  county  and  school  tax 

(per  $1,000)  lt(08 $8-76 

Population  in  1890  wis  ..  39,783 
Population  In  18»8  (est.). ..41,000 


TRUST  COMPANIES. 


North  Amprirait 
STrust  (EompaniJ, 

WKWTORKi  LONDON  I 

lOOBROAUWAY.  93  GRK8IIAM  8T. 

Capital  paid  up $1,000,000 

Surplus $200,000 

Tnuuicts  a  general  tnist  boslneaa. 

Allows  liberal  rates  of  Interest  on  deposits  and 
trust  funds. 

Issaes  letters  of  Credit  and  Travelers"  Circular 
Notes  payable  In  dollars  or  In  tbe  rooaey  of  stiy 
fsrel^n  country. 

Acts  as  Trustee  under  mortgages 
for  railway  and  other  companies,  and 
as  Agent  for  the  Registration  of  the 
stock,  and  for  the  transfer  of  the 
shares  of  incorporated  companies. 

tTndertakes  the  examination  of  i>ropertles  offered 
as  securltr  for  bond  Issues,  and  the  obtaining  of 
expert  Information  concerning  the  actual  facts  and 
prospects  of  reorganization  proposals. 

Qnallfled  and  empowered  to  act  as  executor, 
administrator,  trustee  guardian,  and  assignee,  and 
as  receiver  and  custodian  of  funds  under  orders  of 
Court. 

OFFICERS! 

W.  I..  TRE?!noL.M President 

MAniEL  M.  JARVIS,       >.,,       _       „ 
ROLAM)    n.  rONKf,l1«.}*'"=»-*^'*»'«'"'" 
JAMES  Dl'AXE  LIVIKOBTO.'V... Trust  OOlcrr 

».  I,.  CONKI.IN Hpcreinry 

F.  V.  PRK>ST Assistant   i^ecrclnry 

8.  R.  IIARBF.RT l.ondon  Hecrplnry 

E.  J.  CIlAPPELIj London  Treasurer 

UIHBCTORS: 
Hon.  JOHN  O.  CARLI8LB, 

Former  Secretary  of  tbe  Treasnrr  of  the  U.  8. 
BOLAND  R.  CONKLIN. 

TIee  President  of  the  North  American  Trust  Co. 
Hon.  ADLAI  E.  RTBVB.VSON, 

Bx-Vioe-  President  of  the  Uottad  BUtes. 
8.  L.  CONKLIN. 

Secretary  of  the  North  Amsrloaii  Tmst  Companj 
C.  W.  DHAKB, 

Treasurer  of  the  Rio  Grande  Western  R'way  Co. 
.SAIIUKI,  M.  JARVI8, 

Vice- President  of  tbe  North  American  Tmst  Co. 
WAOER  SWAYNB, 

Of  Messrs.  Sways  A  Bwajns,  OomseUors-at-Law. 
Hon.  W.  I,.  TRBNH0L.il, 
Former  Comptrollsr  of  tbe  CsrreDer  of  V.  B. 


MISCELLANEOUS. 

I860.  1898. 

The   United  States  Lift- 
Insurance  Co. 

IN  TOK  CITY  OF  NEW  YORK. 

All  Policies  now  Issued  by  this  Companr 
contain  the  follawlnH  cinusesi 

**Aflrr  one  rear  Iroin  tbe  date  of  Issne,  (he 
llablllir  of  the  ('oiiipiiny  ander  this  policy 
shfill  not  be  illHpiitetl." 

"ThU  policy  coiitHirin  no  restriction  whmt- 
ever  upon  ihr  In.urctl,  In  respect  either  el 
travel,  rcHldenre  or  occupnllon." 

All  lleatb  C'Inlms  paid  WITHOUT  DIS- 
ClirNT  n«  soon  as  satisfactory  proofs  have 
been  received. 

Aeiive  and  Sueeci$ful  Agentt,  tcUhing  lo  repre- 
sent IhiM  Company,  may  eonimunicafe    vnth 
RIOBAJtDB.  OOOHKA.V,jd  Viee-Pretident, 
at  the  Home  OSHct,20i  Hruadvtay,  New  lork. 

orriOKBal 

GEORHK  H.  BITRFOBD Preeldent 

GEO.  O.  WILLIAMS Tloe-Presldent 

C.  P.  FRALKKJH Sd  Vice  President 

RICH  A  III)  K.  rOCHRAN 8d  Vice  President 

A.  WHKKLWKIGUT Secretary 

J   1..  KR.NWAV  Assistant  Secretary 

WILI,IA.M  T.  STA.NDKN Aetusry 

ARTHUR  C.  PERRY Cashier 

JUUNP.  MUNN Medical  Director 

riNANCB  COKlirrTU : 

GVO.  O.  WILLIAMS Pres.Cbein.  Nat.  Bank 

JOHN  J. TUCKER Bnilrter 

E.  H.  PBRKI  .VS.  Jb.  .  .Pres.  Imp.  A  Traders'  Nst.  B  k. 
JAMB8  R.  PLUM Leather 

Robert  R.  Lockett, 

AVSTIIV,  TEXAS, 

ATTORN  EY-AT-I,A^r. 

Does  a  general  practice  In  all  the  higher  courts  of 
Texas,  and  before  tbe  different  dsDartments  of  the 
Htste  QoTemment.  Bond,  Insurance  and  Corpor- 
ation lltlesllnn.  Chartcni  and  corporate  permllso. 
cured.  County  and  municipal  bunds  ezamlnsd.  '  • 
reirulsr  bond  Issues  sdJuHied.  Law  correspondents 
In  every  dty  and  town  In  Texas.  Trivial  business 
not  solicited. 

Theodore  Leonard, 

ATTOK!VEY-AT-I,AW, 

luTestments  and  Corporations. 

Reference,  First  Natloasl  Bank. 
roi^UMBUS,    OHIO. 

Wheeler  Bide 

WM.   FRANKLIN   HALL, 

Accountant, 

frstatrsfr^eet '""'       "OSTON,  MASS. 

Books  audited.    Ezamiiiationi  and  inveftlg*- 

tioni  eondnoted  with  the  ntmott  ear* 

and  efficiency. 


MISCELLANEOUS. 


American  Express  Co. 

:stabllshed   1841.      Capital,   S18,000,000. 

65  BROADWAY. 

Issues  TRAVELERS  CHEQUES  immc 
lately  available  as  funds  ererywhere. 

Draws  FOREIGN  DRAFTS  in  sterling, 
rancs,  Marks,  and  Money  Orders, 
■n  all  parts  of  the  Commercial  World. 

Makes  CABLE  TRANSFERS  of  moncj 
0  England  and  the  Continent. 
These  facilities  arc  obtainable  at  all 

SECURE  BANK  VAULTS 


GENUINE 

WELDED  CHKOME  STEEL 

AND  IKON. 

Round  end  Klat  Bar«  snd  '-rlr  **'at€8  and  AoKles 

FOK  8AFK9.  V.»U1TS,  *o. 

Csnnit  he  Sawed.  Tut.  or  Drilled,  and  positlTely 

llurjjlar  Proof. 

<'HROMF,  STEKI,  WORKS, 

Kent  \ve.,  Keap  *  Hoper  Sts. 

Sole  Man'fers  In  the  U.  S.      BROUK  I,  YN,  N.    V 


BAMKKRS, 
18     WALL    8TREKT,    NB1V    TOBK. 

BstBbllslied  1869. 

MKMBKR8  OF  NHW  YORK  STOCK  HXCHANO" 
Allow  Interest  on  deposits  sobjoct  to  sight  cheek 
Bny  and  sell  on  commission  stooks  and  bonds  eltnei 
for  ossh  or  on  marKln,  and  deal  In 

InTefltmant  N«yiiiritlM. 

H.  J.  MOBel.    CHAB.  D.  MABTIK.   W.  M.  glPDUt 

A.  Strass burger, 

STOCKS   &  BONDS  BROKBB> 

BOCTBKRM  INTB8TMKNT  BKUKITIM, 

Monte'omery,    Ala. 
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Union   Tnist  Company 


**j,  Nrw  T«rk. 


R«e«l*«'  or  Trutt*«, 


m^vt  MonvAaM  or 


MAMAmMttMMT  OF  «CA£  MgtAn 

R  ■•*«  ■»»!«  vronMoa  la  lu 

Mn0iuM  A»o  riMM  rmoor  rAVtn 

jol  mmnum  flM*«lalU« 
tut 


Tin  pimiti 


New   York    Security  & 
Trust  Company, 


4«  WALL  «TB 


,  NBW  YORK. 


CBABLBi  ».  rAIKTHILD.  FlMUMl. 

WM.  u  araoHo.  im  wv-piw. 

ABHAM  Ji.  HTATT.MTWw-Ptm. 
OaaollK  W.  HRICHT.  *»enllMrj. 
SaUkB  TAJI  U>A^.  Amm.  »wm»Un- 

I M  Ml  M  rncnuar.  inata*.  a«ailol«tra> 
I  tatd  raratror. 

aaxjaci  it  alaht  drafu.  allovtos 
4at<iMtoor  lot  aeaft  and  IniM 

iaMMi  *f  tor  Iha  laaarra  of  ■tata 
laofbaaka  aa4  kaakan  aollcttatf. 


i<  i^JtaCaOMuV 


J.  W.  maMDa. 
IL  Waitar  Wabb, 
UohB  A.  MeCall. 
Aldaeay.Walker. 


Rhode    Island    Hospital 
Trust  Company, 

PKOTinENCB,    R.    I. 

Om9ttmi..J$l,—.»—\»*r9lmm....97f.— 

mmiCTUU  Uanlla K. caa^aa  . 

■•M.B.LO«««af«.  KoMrtEalcM. 

•M>.W.B.Ma<UMiL  JotoW.D— lairn. 

WBUaa  D.  Mir.  Hatkan  J.  Walla 

Baaart  L  <laMi«ll  Joka  C  Pacraa 

Wi.ivaa  Blaaar.  LnaaaB.Ool. 

WUMaa  B.  WiiHa.  laaaaa  W.  Maaoa. 

taafC  Oaak  Oaataa  Ki«i 

I  Dl  raaraa  Bavtaad  O.  UaaM 


■  BUBBT  J.  WMLL*     BAM'L  R.  l>DRHAI>rS 

riMUlW.  Tlaa-rr««4aat. 

BUWAIII>  a.CLAMK 


t.04itwau. 
*a«t&B«  SaeraUrr 


The    Union    Trust   Co. 

n»4IT'4W  caa*nrvT  MmasT 

l»HILADBU>HIA,  PA. 

tmtonnnt  4  vnc 

•AriTAL,         ...         91,000,000 

Tla«MiliaBaaaralTr»Jtaa4Ba<aDiaiiali»n«lBa»» 
Aau  a*  TnMfar  AaaayMwlanar  aa4  Ttaanai 


THE    CHRONICLE- 


[vou  Lxvir 


l^rust  (CompnutM. 


United  States  Trust  Co. 

4*    AM>    47     WALL    aTMKKT. 
I  APITAI.   AND  Kl'ltri.t'M. 

$12,000,000 

ni»a»n>  to  a  Unl  aw  mnrr   tor  mam»r* 
-    ^      -       ltoa5Eariaa4ua<«a>(MattUaau 


niTBMBrr  alu»wb»  or  dbposita. 

wMi*  ■•?  ka  Bia«a  al  an  uaa  a««  vHMnwa  afiOT 
•J!r4M7aa«lM.MiVarka  mSStt  U>  latataM  at 


"**li 


AarW.  MC**. 


'Mth.   W.  VtmiA   AU'ir. 
^.alMlar.  J uu»  HOIlBMW. 


iM«ar«Oaa»ar,   Kranv  i,iiii«n.        p.  O. 
W.aCMtlw.      Oaoraa  r.  Ttatar. 


CONTINENTAL 
TRUST     COMPANY, 

or    TIIK    riTV    OF     KKW     VUKK. 

30  BROAD  STREET. 

OApTITAL ^ MOO.0O0 

•OKrLU* »A>.»M 

OTTO  T.  BANNAKO Praal4aDt 

WILLIAJI  ALBXA!(DmniITB...UtTU)aPraat 
SOaOON  MACOOK  A  LD. .  .M  Tlea-Praat  aad  Bao'r 

RKTBT  K  OABOI.I Aaaidaat  Baenurj 

■aaltaatii  ky    ika   Sayraaa   Caart    ma  • 

Davaaliarr  tar  Caart  Haaara. 
iBMraat  allawa4  aa  Oavaalla. 

Bmaaataa  all  Traata. 

TRinran 
WUlUai  Jar.  S^SM  Q*y-    ,^ 

Alfrad  M.  Hon.  i"'*"'  MaedoBal*. 

Kadolf  B.  r.  riluch.         0«{«oc  Horna. 
BobartB.Holu 

Wbl  Atazasdartatlk. 
Roaan  Otnkaat. 


Oua 

■oaan 


loaeph  Walkar,  Jr. 


The    State    Trust  Co. 


lOO     BROADWAY. 


Cmpltal  mm*  BmrrlMi 


•  l,tOO,000 


ftata  aa  Traaiva.  ReiUirar.  Tranafrr  aa< 
leal  Aaaal  at  Coraorailonii,  uml  ■■  Kz- 
aeacar.  AdtailBlainiior.  Truairr.  <;anrdlaa 
aad  Uaaualllea  al  Kaiaira.  {■nal  UrMaN 
{•n   far  Caarl   nnd   Traai    Kanda.     Takt>a 

tail  akarsa  at  Rrnl   aad   Fpraaual   Kaiaiaa. 
ataraat  ailawad  »a  Uaaaalta. 


rEANCIS  a  BAN08.  .  ., 
WM.  A.  NAriH,  vioai 

B.  B. 


WUIla  8.  PaUia. 
Banr;  II.  Cook. 
WaJtar  8.  Joluutoa. 
JoaapE  N.  Ilaliock. 
Mwin  A.  MeAlplB. 
Aadraw  Milla. 
Wuilaa  A.  Maab. 
Ai^^MrFaabodr^ 


Saonra  W.  Qolntard     K.  A.  C.  SBillkT 
Tbria.  r.  Rrao. 


Saenurr. 

irar 
jtOOoar. 

B.Paik«r, 

■aW-Whlta.' 
Tal  anaath 

iLmlaMauoa. 


GUARDIAN 
Trust  &  Deposit  Comoanv, 


OLD  COLONY 

TRUST    COMPANYa 

BOSTON,  HAM. 
cAPrrAi..      •      -     •      ♦»•*>"?'??• 

■  IRrLDB,       .         .         -  1,000,000 

Trmaaaata  •  GaaanU  SMklBC  Baalaaaa. 

Aixiowi  laraun  o»  dailt  BAUUioaa  auanot 

n>  cuacK         

tmrnnm  mrDim  howabm.  trajhtbi  a««»i 

KieUTBAB 
BOARD  or  DIHBCT0E8: 
T.  Jaawaoo  Ooolldda,  Jr..  Prmttml 
Waitar  Hannawall 
Bamaal  Carr. 
oao.  ▼.  L.  Marar, 
Laaranoa  Klnot. 
Klcbard  Olnar. 
llenrr  H.  Raad. 


BALTIMORE. 


Natbanlal  Tkarar, 
etapbaa  U.  Wald. 


^  P.'OMaar!     „^ 

(L  p.  <JBrdn«r. 

■^^•"""■HanrraWJaSu- 
T.  Jnmaoa  Ooousai.  Jb..  PrmUtHt, 
C  B.  TCOIBBMAM.  W«»-J"r«rt  and  IV»a«. 
OBO.  F.  QABXUraB,  OOBOOB  ABaOR, 

FBA««n  R.  HABC  VUs-PrmU 
B.  A.  PRWPBi.  *or««ani  aad  .dart  IVaaa. 
jo*BPa  a.  arBABVi.  Amt  atufn. 


Oaaaral  BankltK  and 
Troalaa  andar  Murtaaaaa 
dat  <ir  Tranafvr  Aii«nt  tor 
Uuna,  air.,  r^f.    !*«»  1 
JOHN   I.  I 
WM.  M.  BVHM, 
DAI«IICI.MiM.BR,iL 

RaarvUTa  I'.imniiltaa 
Ominca  k  (Vi.).  Obali 
<-.   MatUtwi,  Job 
Malti 


aSSofTniaCrwan- 
Corpora- 


^rsJss? 


Metropolitan  Trust  Co. 

Of  ihf  Clt7  of  Raw  Torb. 
3T  aad  30  Wall  MiraM,  Maw   Vark. 

rald.aa  eapllal tl.OUO.OUO 

Mrplaa. l.UOII.OOO 

Daalanalad  aa  ■  l«cal  dapoaHarr  br  or.ior  of 
Bapraaw  Ooarl-  lUv-oWa  daaoalta  of  ni'inaT  "n  In- 
>ar«i>.  aA  aa  Bkxi  ur  Uaaotr  aaant.  or  traai»«  tnt 
oorporaUona,  and  arr«pt  and  axaoata  aar  laaal  traai  ■ 
froa  paraona  or  mrpunitloiia,  oa  aa  tarorabia  tarma 


AMERICAN  LOAN 

-AMD- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         .         -        •        $1,000,000 

SVRPLOB,     ...       -  600,000 

A  Iwal  dapoaltorr  of  Bosaji  paid  into  Coart  and 
for    AdBin&iuatoi*.     Knenton.   Oaardlana 


UfTBRBST  AIJX>WBO  ON  DBP06ITB. 
Traitaaa  aadar  Mortcaaaa.  Traaafar  A<anu  and 
Raatatranof  Stock. 

BOARD  OF  DIEBCTOB8. 

Chaa.  Franela  Adama.  Id.    Bamnal  Uttla, 
Oakaa  A.  Aiaaa.  |^  ^•iSf^'i. 

Bdwln  r.  Atklai,  Praoola  PaabodJ 

laaaa  T.  Bur,  Albart  A.  Popa 

Saatf  Carr.  N.  W.  Rlea, 

FOaidoa  Daztar  &.  B.  Hobbla*. 

DaTtd  F  KInball  W.  B.Tboaaai 

g  CNUICOTT  PBABODT,  Praatdant. 

0.  W.  JORDAN.  Aotaarr, 

B.  A.  OOrriNTraanrar 

Maryland  Trust  Co., 

tlORRBR   MOUTH     AND    UKKIHAM    BVS. 
BALTIMORE. 

('aFITAL„  BLOmMMNi 
aCRPLDM,   tSOO.OOO. 

A  LBOAL  0BPU8ITOKV  FOB  OODRT  AND 
TBL'ST  rUNDg. 
A«a  aa  nnaucuil  Avaot  (or  Btataa.  Cttiaa,  Toanu 
K  Ulroada  and  otbor  Curporattona .  Tranaaota  a  saa- 
aral  mat  boalnaaa.  Leoda  mooay  on  approvad  aa- 
aailtT.  Allow*  Intarest  on  apeclal  daponta.  A«U 
aa  "naataa   nndar    Moruiaaea,    Aaaisninaata    — 


Itaada  of  Traat.  aa  Aaaot  for  tba  Tranafar  or  Baitor 

tratioo  of  Woeka  andBonda,  and  for  tba  parmant  Of 

•onpona  la'araat  and  diTtdanda. 

J.  WlUiOOX  BROWN.  Frealdaot 
IJX>YD  U  J ACK80K.  Ftr*  Tloa-Praaldant. 
IIKNKV  J.  noWDOIN.Beoond  Vloa-Praaldant> 
J.BBHMAHD  SCOTT.BasT.A  Traaa 
DlBMCTORa 

Wm.  A.Marbon.llJard  loJaekaon, 


Frank  Brown. 
Alaz.  BrowB, 
K.  J.  Bowdoln, 
l.rapold  Stronaa, 
Haall  B.  Oordoo. 
Ilanrr  Wallara. 


n.  A.  Parr. 
Clajton  C.  Hall, 
J.  wilooz  Brown, 
a.  N.  Bakw, 
Frad'k  W.  Wood, 

AndrawDJonaa 

W.  B.  BrookaJrJW.IL  Baldwln.jr 


JoahnaLaTarlnc. 
Jamaa  Bond, 
J.  U.  Bakar, 
Jiibn  B.  Uarratt, 
K.  M.  Thiarlot, 
o.  A.TOD  Iilnsan. 
Joa.K.Winard, 
J.  A.  Tompkloi. 


BarBoad  J.  Chatnr.  AiiliWiBt  Maritarr. 


Missouri  Kansas  &;  Texas 
Trust  Co., 

Ttk  Bad  WTandalla  Nta.,  Kanaaa  Olir.  Ha. 

1  Naaaaa  Ml.,  H.V..  400  (Ibealnat  MCPklla. 

1»4  Waahlmloti  Hi.,  BaataB. 

MlBaalttSS.  AnaierdBBa,  Hallaad. 

Daratkaaa-Hiraaaa  H  Barlln,  UarBaaar. 

31  Laaibard  Miraci.   I.andan,  Knclaad. 

MaadikaraBHl  ■A."  Maaaaari.  Oar. 

IS  Kaa  da  l,aa*r»,  I'aria,  Franea. 

llarpf aa  and'CBdlVidad  Praila';    I'.dSo'.OOO 

AHTTIUR  It,  syiLWRIX.  Praaldanl. 
▼laa-FraaldanU :  J,  Mel),   Tr  rabia    B.   U  Maitta 
W.  ll.Ta7lor.  Jaaoaaa  T.  Nnllbeniua. 

A.C,  Koblnana  "Mrat^rr;  Wm.  ft.  Taflor,  Traa^ 
iirar:  Frank  B,  iViio«>K  Aaatiiant  Traaanrari  J,  J. 
I  aimm,  Aa>i.iaai  i^aaratarrs  K.  8.  Moabar,  Aaat. 
Hncratarr:  Natb'i  Norton.  Aaat  Baoratarri  Trlmbla 
A  Bralay,  Upiioral  Alioroara. 

Bzaaaira  a  llaaaral  Traat  Raalnaaa. 
Aata  aa  Traataa,  Tranafpr  Aarni  ar  Raffa. 

irar  tar  CaraarallvMa. 

4ataaa  Bzeaaiar,  AdailBlairaiiir,  Uaardlaa 

ar  Traaira  af  g.ataica. 


Vakai 


Oallaata  wealera  iHariiacaa. 


ra. 
laa 


I*  cfcarga  af  praparilaa,  eallaattaB 
Raata.  parlac  lazaa.  ata..  far 
■aatara    Invaatara. 


Quotation  Supplement  (Moniwj)     street  Railway  Supplenient  (quaito^ 
Jn^eston^  Supplement  (guarteriy)     State  and  CiUj  ^upplemej^l  (^fs^ 

[■ntere<laooor<llnK  to  Aot  ot  Oonsress,  In  tbe  year  1898,  by  tbe  Wiujam  B.  Oasa  Ooicpaht,  In  tbe  offloa  of  Uie  Llbrulkn  of  OongTeM.  ] 
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Terms  of  Snbgcriptlon— Pajable  in  Adrance  : 

»or  One  Year $10  00 

ForSUMonths 6  00 

Sozopeaa  Sabscrlptton  (Inoladlne  postage) 12  00 

Roropean  Sabsorlptlon  Six  Months  (Inoludlng  poatafce) 7  00 

Animal  Sabsorlptfon  In  London  (inoludlng  postage) 42  10s. 

Biz  Hoa.         do.  do.  do.  ...i    Al  lOs. 

Above  inbsorlptlon  Inolndes— 
Thi  Quotation  Sopi-lememt         I  Street  Railwat  Supplbmsnt 
Thb  fkvBSTORS'  Sdpplemest         I  State  asd  Citt  Sitpplemeht 
All  of  wliloh  are  furnlslied  witliout  eitra  charge  to  every  sabaortber 

of  the  OOMMERCIAI.  AND   FiSASCIAI,  CHROSICLB. 

File  covers  holding  six  months'  issaes  or  special  flle  covers  (or  Sap- 
plementa  are  sold  at  50  cents  each ;  postage  on  the  same  Is  18  cents. 

Terms  of  Adrertislng.— (Per  Inch  Space.) 

Transient  matter 93  50  I  Three  Months     (13  times). .925  00 

standing  BUSINESS  CARDS.  SIX  Months         (2S     "     )..  43  00 

Two  Months         (8  times)..  18  00  |  Ttrelve  Months  (52     "     )..  58  00 

London  Amenta : 

Messrs.  Edwards  A  Smith.  1  Drapers'  Gardens,  E.  O.,  will  take  sab- 

sorlptlons  and  advertisements,  and  supply  single  ooplea  ot  the  paper 

at  Is.  each. 

WILLIAH  B.  DANA  COTIPANV,  Pabllaners, 

Pine  Street,  Corner  ot  Pearl  Street, 

Pon  Omoa  Box  958  If  BUT  YORK. 


— On  page  169  will  be  found  the  detailed  returns,  by  States, 
of  all  the  national  banks,  under  the  Comptroller's  call  of  May 
3,  1898,  kindly  furnished  us  by  the  Ciomptroller.  The  returns 
for  February  18,  1898.  were  published  in  the  Chbonicle  of 
April  18,  1898,  pa^e  753. 


GLBARINQ  H0U8S  RETURNS. 
The  following  table,  made  up  by  teleg^ph,  eto.,  Indioatea 
that  the  total  bank  olearlnga  of  all  the  clearing  houses  of 
the  United  State?  for  the  week  ending  to-day,  July  33,  have 
been  \\M&fiZr,,mi,  against  }l,2t.3,340,718  last  week  and 
11,077,739,549  the  oorresponding  week  of  last  year. 


cliarinos. 
Return*  by  Tttfravh. 


New  Tork 

Boston ~ 

FhUadelphla. 

Balttmore, ............ 

Ohlcaco 

■1  Lools 

Hew  Orleans. 

Seven  cities,  5  days. . 
Other  cities.  It  days 


Total  all  cltie-,  S  days.... 
11  olUes,  1  day , 

Total  ail  oltiss  (or  week . . 


irMk  Bnd<n«  7ul«  (3. 


IBM. 


1897. 


W35,ai9.478 
78,533,158 
S7,0SS,8O9 
14,«44.aSi 

76,979,890 

n.004,791 

9,M1,4B9 


■778,607,677 
143,011,733 


9534.375,765 
80,886,190 
60,848.560 
13,769,163 
64,071,697 
31,033,887 
4,766,985 


•769,675,636 
139,014,761 


6930,619,400 
197,416,307 


*i,iiaow.eo7 


•898.(90,397 
179,149,163 


•1.077.7.W.549 


-1-7 

-3-9 

+13'2 

+4-9 

+18-6 

+4-7 

+11-4 


+1-3 
+101 


+2-6 
+  10-3 


4.8-7 


The  full  details  of  olearings  for  the   week  covered  by  the 
above  statement  will  be  given  next  Saturday.    We  cannot, 
of  (Murse,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  Tarious  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
▼looa  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  16,  and  the  results  for  the  corresponding 
week  in  1897, 1896  and  189.5  are  also  given.    Contrasted  witb 
the  precedtng  week,  there  is  an  increase  In  the  aggregate  ex- 
bhanges  of  about  one-hnndred  and  aixty-ono  million  dollars, 
and  at  New  York  alone  the  increaee  is  one-hundred  and  three 
millioDs,    In  comparison  witb  the  week  of  1897  the  total  for 
the  whole  country  shows  an  addition  of  13  9  per  cent.    Com- 
pared with  the  week  of  1896  the  current  returns  record  a 
gain  of  21-5  per  cent,  and  the  exceea  over  1895  is 23-7  percent. 
Outside  of  Nfw  York  the  Rain  over  1897  is  71  per  cent.    The 
«xcee6  over  1896  reaches  11-8  per  cent,  and  making  oompari- 
on  with  1885  the  gain  ia  seen  to  be  10-3  per  cent. 


OlMrMttot— 


New  7orK. 

Philadelphia.... 

PitUbnrK 

Baltimore 

BnlTalo 

Washington.... 

Rochester 

Syrscase 

Boraaton..M 

Wiimlnnton...... 

BinjibamtOQ. ... 

Total  Middle., 


Boston 

ProTldsnee. 

Hart(ord... 

Nsw  Haven. 

SpringSsld 

Worcester.. . ....... 

Portland 

Fall  Bivsr 

Lowell 

New  Bed(ord 

Total  New  Bnc.. 


Chicago. 

Oinclnaatl 

Detroit 

OisTeiand 

Mliwaakae 

Oolnmbns 

Indianapolis 

Peoria 

Toledo 

Qrsnd  Bapids 

Dayton 

Lezinxton 

Kalamasoo 

Akron 

Bay  City 

Rockford 

3prln«fleld,  Ohio.. 

Canton 

Toungstown 

ETaQSTille* 

Tot.  Mid.  WestT 


Ban  Prsnclaoo... 
Salt  Lake  City... 

Portland 

Loa  Anaeiaa 

Helena 

Tacoma 

Beattia 

Bpokan* 

Par«o 

Bionz  rails 

Total  PaoUte.. 


Kansas  (Jlty 

MlnnaapoUs 

Omaha.....  - 

Bt.PaaI 

DenTsr 

Davenport 

Bt.  Joseph  

Das  Moines 

SloazCtty... 

Lincoln ■ 

Wichita 

Topeka 

Fremont 

BastlnKS 

Tot.  other  West. 

Bt.  Lonis 

New  Orleans 

LoalfTtlle. 

OaWestoo. 

noaiton 

Savannah 

Richmond 

Memphis. 

Atlanta. 

NsataTllla...  

Norfolk 

Fort  Worth 

Ansnsta. 

BlrmlnKbam. 

KnoxTilia 

Little  Roek 

Jacksonville 

Chattanooga. 

Macon 

Total  aoatham. 

Total  aU 

ontsid*  M.  Tork 

Montreal 

Toronto.  

Bsiltax.  

Winnipeg 

Hamilton 

3t..Totan 

Total  Oaaada. .. 


Wttk  mMnt  Jitlv  16. 


1898. 


720,888.050 

70.986,908 

18.07 1,38« 

17.170,«8j 

3,8 10,  lot 

8,!a2.3»7 

1,761,183 

1,204.809 

818.189 

786,714 


838,0I<,113 

96,689.668 

&,S63.0UO 

II.II99.793 

1.669.015 

l.«8S,67i 

1.881,810 

1,883,432 

«S6,!56 

7*7,60« 

550,431 

U3,lt0,8es 

100,511  ISO 
13,176  800 
8.4U1.V85 
8.W0.OO0 
5.210.841 
4.017.500 

3.ain.i98 

1.309.8ia 
l,e70  191 
B37.4CO 
8:8.815 
43».78n 
SlO.SOl 
3i'6.10u 
31S871 
212.4129 
178,116 
30S,I>07 
303.898 
__!88,»«5 


147,069,062 

16.f  63710 

1.7!Jd.0fO 

1.61a  48U 

L  480.885 

»l7.7f4 

660.000 

1.081,212 

8ll6.I>'.iO 

207.ir9 

»7  8S4 


.897. 


IBM). 
P.  0«W 


6C  5.777,730 

5ti.M6P.4tf9 

'^i.378.110 

15,872.342 

4,077,187 

3,071,im0 

1,843.484 

1,042,861) 

876  0«8 

776.e8» 

344.5U0 


713.692.484 

103.1P3.880 

5,558.800 

8.848.189 

1,717,882 

M56,9U9 

1,832.838 

1.387,798 

789,218 

6ol,«7e 

824,717 


124,588.815 

83,8/'9.e33 

l-.<.730.»50 

6.150.421 

0.«S^,06e 

4.788.394 

8,842, 2>.0 

8,179.065 

L  362,7 14 

1.558,86V 

767,781 

«88,640 

3«7,218 

265.911 

:s<s,uco 

188.148 
189,070 
158,468 
301.190 
165.161 


185,81.9.784 


+19  0 

+  18  6 

— 15•^ 

+8'8 

— 6-5 

-|.6'3 

-t6  4 

-hl5-9 

—72 

+12 

+161 

+17  6 

-10  6 

-3  7 
+6» 
-2-8 

+121 
-8-8 
+5  1 

-18-0 
+9-7 
.r4  9 


^2 

+18  8 

+8-6 

+38  0 

+30-5 

+8-6 

+4  6 

+29-2 

+4-8 

+7-6 

+10  5 

+8H-8 

+48-1 

+18-7 

-18-2 

+18-4 

+13-4 

+16-9 

*«4 

+14-4 


+17-4 


1896 


1896. 

624.804,484 

65.914,839 

14.700.589 

18.067,564 

4.858.036 

1.8(2.506 

1,434.839 

1,0(8,680 

760,140 

848,866 

844,800 

664.686982     618.S<i',711 


658,428,411 

85.815.822 

15,522.557 

)  3,988,814 

4,618.702 

1,808.1S4 

1,484.138 

I.IOO.WO 

751.851 

744.383 

373.200 


83,e0e.056| 

5.512.800 

7,957.944 

1.645.!!;  1 

1.842.487 

1,814,861 

1,382,758 

619.848 

847.828 

528,415 


9e.581,Ka 

6.005  600 

3  0g»,906 

1.872  619 

1.487.980 

l,45t,tfl> 

1,186  401 

7(1,893 

746.060 

5«7,120 


109,467,728 

81,325.815 

11,041,1(0 

3,8i  1.511 

8,407  157 

4.703,095 

8  842,200 

2.0ln,4U 

1,4b3,0:8 

1.518.614 

781.6114 

670,790 

343,111 

289.885 

864.800 

287.778 

245  850 

161.668 

176,SS'i 


118,789,788 

81,fS3.!8» 
18,611.160 
7.]82>3i 
6.e88.(  68 
4<99,184 
85S000O 
1,C  00.886 
1766.tl» 
1.4«8,617 
•10,181 


886  «8t 
£87,877 
298.789 
464.(20 
201  567 
181681 
191078 


"26,802 146       23,801.4891 


136,439.093 

183,«8S.I6ll 

13,833,*74 

14,886,748, 

1,868,853 

1,110,000 

1,1(5.519 

1.188.(00 

969.130 

W68.86T 

813,286 

688.709 

810,851 

618.778 

700,000 

608,33S 

407.008 

S14.70S 

179.874 

I4^3«» 

61,3S8 

6687* 

19,818.775 

i0,6ii,4«fc 

T.876,508 

9.i71664i 

6.487488 

6.106,231 

4  378,805 

8,866  16« 

6,191.«9S 

6  511,254 

3,184.468 

8,536,010 

662,380 

1 

1,130,816 

l,80l.009, 

987,685 

900,876 

421,741 

368  606 ' 

383,690 

843,840 

576,812 

S98.068 

•     864,578 

894,880 

80.464 

47.067 

64.694 

67,S9S 

30.690.693 

10,816.638 

28.046,641 

84,408.148 

6.737,980 

6.804.786 

4,988,966 

6,497  087 

1,807,000 

l,(a6,W8» 

1.885,611 

1.907,688 

1.561,966 

3,188,(61 

2,608.«14 

2,400.000 

1.891,769 

1,874,767 

1,069,418 

8S0.87B 

838,141 

•00.599 

761,611 

968.067 

445,876 

510.009 

488,000 

480,000 

881,070 

8ie,t5r 

241.830 

881,844 

376,876 

286.1211 

376,170 

888,641 

216,«5* 

■■  48.866.841 

-49,18(itVi 

9»8.838,516 

889,844  8*S 

440,411,105 

446.4a«k78» 

10,864,881 

ii08a8a» 

6.(82.859 

6,6S4,97« 

1,281.097 

1,878  M» 

1,(01,728 

•  t8e,617| 

606,910 

647,887 

800,000 

1 

20?778,418 

18.486.fib 

■  Not  included  in  totals. 
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THE  FINASCIAL  SITUATION. 

Tnd*  •ondiUoii*  ftre  b«(inoiag  to  drop  bkek  into 
thotfid  aat<>-«r«r  rata.  Wo  mvntioned  iMt  wo«k  ono 
•triluBg  ohtuige  in  that  dirostion  which  wm  thoa 
•bout  to  bo  mado  ;  wo  rotor  to  the  work  bepia  thi« 
wook  hy  Iho  OoTornmont  of  reliering  commerce  from 
tbo  minoo  which  hore  boon  protecting  oar  hM-bor*  for 
two  or  OK>re  month*.  Aa  the  Spanish  navj  i<  no  longer 
•  factor  in  the  (itnation  the  mino<  are  no  longer 
De«dod,and  the  Adaintetration  has  ihown  it<  appreci- 
ation of  that  fact,  and  also  its  desire  to  free  trade 
withont  unnocossary  delay  from  the  shaoklos  a  con- 
ditioa  of  hostilities  had  forced  into  a««,  by  remoriiig 
thorn  promptly. 

Another  derolopment  along  the  same  lines  has  been 
the  initial  steps  taken  by  merchants  this  week  towards 
reopening  business  relations  with  Cuba.  Santiago 
osd  the  district  surrounding  it  baring  fallen 
BBdor  the  control  of  the  United  States,  our 
po^le  interaoted  in  the  Cuban  trade  are  natur- 
•By  aeeking  to  arail  themselres  of  the  oppor- 
anity  thus  presented  to  restore  the  old  connections 
or  to  establish  new  ones  with  tha'.  city.  A 
more  decided  indication  of  the  new  position  of  alTiiirs 
and  of  the  new  era  beginning,  is  the  annoancement  of 
he  sailing  to-day  of  the  steamihip  Philadelphia  for 
Santiago.  It  is  said  that  the  steamship  goes  out  with 
a  full  passenger  list  and  all  the  freight  it  can  carry. 
Sereral other  steamships  will  sail  the  coming  week  to  the 
■omo destination.  It  is  possible  that  yellow  fever  may 
dday  a  rapid  expansion  of  this  trade;  but  those  prom- 
iaent  in  the  bosineis  heretofore,  and  m>3t  intiraitely 
eannected  with  Santiago,  appear  sanguine  that  under 
the  new  conditions  there  is  sure  promise  not  only  of  a 
reatoration  of  the  old  trade  but  of  a  material  increase 
n  the  commerce  of  the  United  States  with  Southern 
Onba. 

This  expectation  would  seem  to  be  warranted.  The 
abolition  of  the  discriminating  duties  which  favored 
Spanish  products  must  of  itself  contribute  materially 
to  inch  an  enlargement  aa  is  now  anticipated.  Then 
under  the  better  and  more  stable  government  here- 
oftor  insured  no  donbt  the  amount  of  American  capi- 
tal iavested  there  will  bo  materially  increased  and  all 
enterprise  will  develop  aa  never  before.  Expansion  is 
to  be  looked  for  not  only  in  the  cultivation  of  sugar,  to 
kaeoo,  coffee  and  the  other  staple  products  which  in 
paal  years  hare  made  up  the  bulk  of  the  trade  of  South- 
am  Cuba,  but  in  many  other  directions,  for  there  are  to 
ba  found  in  that  district  other  promising  fields  inviting 
Mitarpriaa.  Aa  our  readers  are  well  aware,  iron  and 
iopper  minea  have  already,  and  under  the  discouraging 
conditions  of  past  years,  attraeted  capital  in  coniider- 
oble  omoanta.  No  doubt  those  mines  will  give  em- 
ployment to  a  large  number  of  persons  when  operationx 
•re  reanmod  ;  and  there  is  good  reason  to  suppose  that 
Ihay  soon  will  be  opened  ;  indeed,  it  is  reported 
that  a  number  of  those  interested  in  the  American 
iron  mines  will  go  as  passengers  on  the  Philadelphia 
to-day.  We  call  attention  to  these  facts  simply  as 
MigfeatiTO  of  what  m%|r  be  reasonably  expected  under 
a  atahle  government  when  American  enterprise  and 
capital  get  freely  at  work  in  thot  rich  district 
•o  long  shot  up  by  arbitrary  rule  and  unsafe  sur- 
roniidingi. 

Theac  arc  acme  of  the  first  fruits  of  the  fact  that 
the  war  has  oeased  for  the  time  being  to  be  an  infln- 


once  of  importance.  We  have  destruyod  Spain's  navy 
and  thereby  removed  the  danger  of  the  centre  of 
hottilitivs  coming  in  contact  with  our  shores. 
The  taking  np  of  the  mines  in  our  harbors  is  not  only 
the  statement  of  a  bare  foot,  it  is  likewise  figuratively 
dcceriptive  of  the  free  action  given  to  all  onr 
indastries  by  the  removal  of  Spain's  sea  power. 
If  peace  were  declared  to- morrow  there  is  reason 
to  doubt  whether  the  announcement  would  have  any 
radical  immediate  effect  on  affairs.  To  be  sure  war 
in  proapect  and  war  begun  checked  prosperity.  The 
ftnt  two  months  of  the  year  business  waa  active  and 
widely  remunerative,  whereas  during  the  following 
four  months  it  has  been  disappointing.  Hence  many 
think  because  war  was  the  disturbing  cause  peace 
would  work  at  once  a  perfect  cure.  Hut  new  condi- 
tions have  entered  into  the  ttituation  since  the  year 
opened,  and  it  will  require  something  more  than  the 
oloae  of  the  war  to  impart  to  our  industries  that  state 
of  progress  which  they  were  enjoying  the  first 
week  of  March.  In  those  two  earlier  months 
we  were  confronted  by  large  crops  of  bread- 
stuffs  and  very  high  prices  for  them,  large  railroad 
earnings  and  a  gradual  expansion  in  progress  of  our 
manufacturing  industries.  To-day  crops  are  promis 
ing  but  not  yet  mado,  prospective  prices  are  also 
promising  though  not  assured;  railroad  earnings  have 
fallen  off  materially  in  largo  part  because  of  a  rail- 
road war  now  at  its  acute  stage;  moreover,  industrial 
disturbance  has  been  continued  so  long  that  contrac- 
tion in  production  by  manufacturers  is  the  outlook, 
instead  of  expansion,  of  which  the  movements  now 
going  on  among  Northern  cotton  spinners  and  in  the 
iron  trade  are  illustrations. 

These  contrasts  by  no  means  indicate  a  sirrprising 
situation.  They  show  that  incipient  prosperity  can 
be  suppressed  instantly,  but  that  time  is  always  an 
element  of  recovery;  that  the  depressing  influences 
which  have  been  causing  contraction  in  business 
operations  may  be  removed,  but  after  that  the  re- 
storative agents  must  be  allowed  the  opportunity  for 
action.  In  this  case  the  war  has  ceased  to  be 
a  hindrance;  but  neither  that  nor  even  peace 
could  so  change  affairs  as  to  result  in  an  im- 
mediate return  of  buoyancy.  Trade  expansion 
is  a  development  not  a  miracle.  To-day,  however,  the 
promise  is  that  whether  the  war  ends  soon  or  six 
months  hence  we  shall  find  by  the  time  September 
opens  that  we  have  secured  good  crops  and  are  obtain- 
ing fair  prices  for  them  ;  that  the  railroads  have  ad- 
justed their  matters  in  dispute — indeed,  as  we  write 
there  are  reports  current  that  the  difficulties  between 
the  trunk  lines  are  even  now  in  process  of  and  well 
on  the  way  to  a  settlement ;  that  Cuba,  which  has  so 
long  been  made  use  of  by  agitators  to  stop  every  recur- 
ring movement  towards  business  revival  has  at  length 
been  turned  into  a  promising  field  for  commercial  ri- 
valry and  enterprise;  and  that  capital,  relieved  from  its 
timidity  by  that  and  other  changes  in  the  situation,  and 
encouraged  by  the  strength  displayed  and  confidence 
inspired  by  the  results  of  the  war,  is  again  free  to  en- 
gage  in  the  enterprises  of  the  day.  It  all  this  be  real- 
ized, we  are  not  permitted  to  doubt  that  our  indus- 
tries will  bo  stimulated,  consumption  of  all  kinds  of 
manufactured  goods  will  soon  be  increased,  and  a  new 
era  of  prosperity  be  well  under  way. 

We  referred  last  January  to  the  arrangements  made 
by  the  Denver  &  Uio  Grande  for  refunding  its  out- 
standing first  mortgage  7  per  cent  bonds  into  consoli- 
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<Jated  first  mortgage  bonds  bearing  4^  per  cent  inter- 
eat.  The  bonds  do  not  fall  due  for  two  years  yet — 
that  is,  not  until  November  1  1900 — but  this  week 
Messrs.  Kuhn,  Loeb  &  Co.  and  Speyer  &  Co.  have 
announced  the  terms  upon  which  they  will  exchange 
the  new  issue  for  the  old  one,  thus  permitting  the  carry- 
ing out  of  the  refunding  plan  in  advance  of  the  maturity 
■of  the  bonds.  There  are  $6,383,500  of  these  bonds  out- 
standing, and  when  the  refunding  has  been  fully  com- 
pleted, the  saving  in  interest  charges  will  amount  to 
nearly  one  hundred  and  sixty  thousand  dollars  per 
year — in  exact  figures  $159,562.  Moreover,  by  the 
retirement  of  the  old  first  mortgage  7s  the  consoli- 
dated bonds  become  an  absolute  first  lien  on  the  entire 
system.  There  are  $28,650,000  of  these  consols  out- 
standing now  at  4  per  cent,  and  the  $6,382,500  to  be 
issued  at  4^  per  cent  in  exchange  for  the  Ists  will 
raise  the  amount  to  $35,032,500.  The  combined  in- 
terest charge  on  the  whole  issue  will  be  only  $1,433,- 
212,  whereas  net  earnings  above  operating  expenses 
for  the  twelve  months  ending  June  30  1898  will 
amount  (judging  from  the  returns  for  the  eleven 
months)  to  fully  3^  million  dollars.  Adding  on  the 
interest  on  the  $8,103,500  of  improvement  5s,  the  com- 
pany's totsl  interest  charges  per  year,  after  refunding, 
will  foot  up  only  $1,838,387.  We  have  several  times 
recently  referred  to  the  growth  in  the  Denver's  earn- 
ings and  noted  the  increase  in  the  dividend  on  the 
preferred  shares  resulting  from  this  improvement. 
The  company's  strength  and  progress  attract  particu- 
lar attention  in  view  of  the  fact  that  its  lines  are  lo- 
cated entirely  in  the  silver-mining  districts  and  that 
the  silver-mining  industry  has  naturally  been  de- 
pressed by  reason  of  the  decline  in  the  price  of  the 
metal. 

Current  returns  of  earnings  still  make  indifFerent 
comparisons  with  last  year.  For  the  lecond  week  of 
July  our  compilation  on  another  page,  covering  75 
roads,  shows  only  4*15  per  cent  gain  over  the  cor- 
responding week  in  1897,  and  21  of  the  roads 
actually  record  losses.  The  explanation  is  the  same 
&■  that  given  in  previous  weeks,  namely  a  great 
contraction  in  the  grain  movement.  This  contrac- 
tion has  latterly  become  more  rather  than  less  pro- 
nounced. ThuB  for  the  week  ending  last  Saturday 
the  arrivals  of  wheat  at  the  Western  primary  markets 
were  only  1,350,913  bushels  the  present  year,  against 
1,952,399  bushels  in  1897  and  3,793,590  bushels  in 
1896,  and  the  receipts  of  oats  1,609,225  bushels, 
against  3,220,845  and  2,367,512  bushels,  while  even  in 
the  case  of  corn  there  was  a  diminution  as  compared 
with  last  year  of  over  half  a  million  bushels.  Com- 
bining wheat,  corn,  oats,  barley  and  rye,  receipts 
were  only  5,204,178  bushels  in  1898,  against  8,196,- 
651  bushels  in  1897,  a  loss  in  this  one  week 
alone,  it  will  bfe  observed,  of  almost  three  million 
bushels.  It  should  be  remembered,  too,  that  a  fall- 
ing off  in  the  receipts  at  the  West  affects  not  merely 
the  roads  carrying  to  Western  points,  but  also  the 
trunk  lines  running  from  those  points  to  tide 
water;  for  with  less  grain  coming  in  there  is 
naturally  less  to  go  forward  to  the  seaboard.  It 
irill  be  found  that  most  of  the  roads  report- 
ing decrtases  have  been  ailected  in  one  of  these 
two  ways,  though  there  also  are  a  few  others.  With 
crop  prospects  remaining  highly  encouraging,  this 
contraction  in  the  grain  movement  cannot  represent  a 
permanent  condition.  As  indrcating  the  outlook  in 
the  Northwest,  we  have  been  permitted  to  see  a  letter 


written  to  one  of  our  New  York  banks  by  one  of  t^eir 
well-informed  correspondents  at  Lincoln,  Nebraska. 
This  correspondent  takes  a  very  hopeful  view  of  the 
prospects,  saying  that  Nebraska  expects  to  harvest  the 
greatest  wheat  crop  ever  raised  in  that  State,  and 
that  other  crops  promise  to  be  equally  good.  Trade 
is  satisfactory  in  the  West,  he  says,  and  there  is  no 
cause  for  complaint. 

The  Treasury  Department  has  this  week  been  re- 
turning to  firms  and  corporations  their  subscriptions 
for  the  new  bonds,  as  no  allotments  can  be  made 
under  the  regulations  to  others  than  individual  sub- 
scribers. The  price  of  the  bonds  was  advanced  on 
Wednesday  to  103|@103|,  on  Thursday  to  104^  and 
on  Friday  to  104|,  from  102J@102f  on  Tuesday,  and 
sales  of  moderate  amounts  were  reported  at  these 
figures.  It  is  thought  probable  that  in  view  of  this 
rise  in  the  price,  some  banks  may  refrain  from 
buying  until  deliveries  of  the  bonds  become  general. 
Then  it  is  fair  to  expect  that  those  subscribers  who 
do  not  want  the  bonds  for  permanent  holding  will 
be  eager  to  sell  and  realize  the  premium,  and  if 
there  should  not  be  an  urgent  demand  the  price 
will  naturally  decline  under  the  pressure  of  free 
offerings.  The  profit  on  circulation  by  the  use  of 
the  new  3  per  cents  at  par,  allowing  6  per  cent  on 
the  capital  invested  in  the  bonds,  is  estimated  at 
1*437  per  cent.  This  profit  would  of  course  be  slightly 
reduced  by  whatever  premium  had  to  be  paid  for  the 
bonds. 

It  is  reported  from  Washington  that  the  subscrip- 
tions for  $500  and  under  of  the  bonds  amounted   to 
about  $100,000,000   and  that  subscribers  for  $5,000 
and  over  would  not  be  awarded  any  of  the  securities. 
Though  subscribers  for  amounts  in   excess  of  $500 
have  the  option  of   paying   for  the  bonds   in   instal- 
ments, it  is   thought   that   the  majority  will  elect  to 
pay  in  full  on  the  acceptance  of  their  bids.     In  this 
case  there  might  be  some  slight   derangement  of  the 
money  market  pending  the  distribution  of  the  money 
among  bank  depositories  and  its  disbursement  by  the 
Treasury.    It  is  understood  that  the  Treasury  Depart- 
ment has  made  selections  of  depositories   at   distant 
points  in  order  to  distribute   the   money  as  widely  as 
possible.     Bat  the  principal   difficulty  appears  to  be 
that  bonds  as  security  for  deposits  cannot  now   be 
readily  obtained  and   therefore,  until   the   depository 
banks  can  qualify  with  the  new  bonds,  so  as  to  take 
larger   amounts,  the    bulk    of    the    money  for    the 
bonds  will  have  to  accumulate  in  the  Treasury.     The 
amount  reported  in  the  specially-designated  depository 
banks  on  Monday  was  $58,229,345  and  on  Tuesday 
$57,530,000.     The  net  gold  reserve  of  the  Treasury  is 
rapidly  gaining  and  on  Monday  it  was  $185,045,484, 
of  which  $120,652,478  was  in  gold   coin.     On'Fri- 
day  the  net  gold  was  $189,455,533.     Since  June  18, 
when  the  condition  of  the  New  York  banks  began  to 
be  influenced  by  Treasury  operations  in  connection 
with  the  new  loan,  there  has  been  a  gain  of  $29,517,000 
in  loans  and  of  $27,091,600  in  deposits,  the  amount  of 
loans  very  closely  corresponding   to   the   increase   of 
Government  deposits  in  the  banks.     On  July  2  the 
specie  was  $186,070,200  and  the  legal   tenders  were 
$63,462,000.     The  loss  in  specie  since  this  date  has 
been  $9,303,800,  while  the  gain  in  legal  tenders  since 
June  18  has  been  $4,350,600.     Both  specie  and  legal 
tendftr  holdings  of   the  banks  have,  however,  been 
influenced  to  some  extent  by  receipts  from  near-by 
interior  points. 
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Monrjr  on  c«ll,  lepraMBting  iMakcn'  balaiusM,  hM 
leaned  daring  the  wmIc  «t  1  »nd  «t  M  per  eent.  with 
•onpenitiTelr  tnudl  emounu  at  the  extreme  ntea,  and 
the  balk  of  the  boaineH  end  the  arerege  he*  been 
•boot  1|  per  cent.  iUnkt  and  tru*t  coni|>anie«  quote 
J^  per  cent  a«  the  minimum.  Offenntftof  time  money 
•re  liberel  for  eixty  to  ninety  dari  at  'H  per  cent,  but 
for  longer  prio<l8  the  offeringa  ere  leaa  free  and  rates 
ere  3  per  cent  for  four,  3^3|  per  oent  for  fire  and  :H 
per  cent  for  six  months  or  longer  date*.  The  supply 
^  commercial  pepcr  u  not  large,  and  the  ab- 
eence  of  many  new  note*  indicates  light  bor- 
rowings by  merchants  end  good  ooUections.  The 
demand  \»  fair  and  the  market  i«  reported  quiet. 
Quotationn  are  3}  per  cent  for  sixty  to  ninety-day  en- 
doreed  bills  receireble,  4  per  cent  for  prime  and  4| 
%IH  per  cent  for  good  four  to  six  months'  eingle 
Munes.  Benks  hering  lerge  commercial  accounts  are 
ent  of  the  merket  for  peper,  employing  their  funds  in 
eeoommodeting  those  of  their  customers  who  do  not 
vtnelly  sell  their  peper,  while  other  large  banks 
ere  baying  only  moderately.  Re-discounting  for  in- 
terior banks  is  not  yet  important,  and  the  inquiry, 
noted  last  week,  for  the  purpose  of  paying  for  bonds 
•eetns  to  hare  snbeided. 

With  the  exception  of  peece  rumors  and  increasing 
political  tension  in  Spein,  indicating  an  impending 
reTolntion,  or  e  chenge  of  Ministry,  there  have  been 
DO  important  features  in  the  European  situiition  this 
week.  The  Bank  of  £n(!;lnnd  minimum  rate  of  dis- 
ooaot  remains  unchanged  at  2|  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  in 
London  li^l^  per  cent.  The  open  market  rale  at 
Peris  is  l)(ac1i,  and  at  Berlin  and  Frankfort  it  ij 
ll93f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £101,774  bullion 
during  the  week,  and  held  £3<*,244,85:)  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  exports  of  £259,000  (£171,000 
going  to  Russia  and  £88.000  to  Holland),  to  imports 
of  £117,000  (£111,000  coming  from  the  Argentine 
Bepablic  and  £6,000  from  Portugal)  and  to  receipts 
of  £40,000  net  from  the  interior  of  Groat  Britain. 

The  foreign  exchange  market  has  been  dull  and 
heavy  this  week,  influenced  by  a  light  demand  and 
also  by  offerings  of  grain  and  cotton  futures,  the 
former  in  fairly  liberal  and  the  latter  in  moderate 
amounts.  One  reason  is  that  trading  in  bills  between 
bankers  is  practically  at  an  end,  owing  to  the  revenue 
tax,  and  therefore  business  is  confined  to  daily  re- 
quirements and  to  commercial  bills.  In  the  absence 
of  demand  rates  naturally  fall  off  and  the  decline  is 
further  infloenoed  by  the  foreign  trade  conditions  and 
also  by  the  expectation  that  within  the  next  twenty 
or  thirty  days  there  will  be  an  increased  supply  of 
cotton  fatares  in  anticipation  of  the  movement  of 
the  new  crop,  and  there  will  also  be  more  liberal  offer- 
ing* of  grain  futures.  At  the  moment  the  supply  of 
commercial  drafts  consists  chiefly  of  those  drawn 
egeinst  prorisions,  end  there  are  a  few  but  not  many 
•pot  grain  bills  in  the  market.  The  latter  are  ex- 
pected soon  to  increase  in  volume  and  the  outlook  is* 
for  still  lower  rates  for  exchange. 

The  renge  for  nominal  rates  for  exchange  opened 
on  Monday  unchanged,  compared  with  those  last 
weelt,  at  from  4  85  to  4  85^  for  sixty  day  and  from 
4  8<;j  to  4  87  for  sight,  and  though  Brown  Bros.- &  Co. 
and  Uvidelbaob,  Ickelheimer<i  Co.  reduced  their  rates 
after  Tuesday,  there  was  no  alteration  in  the  range. 


Betee  for  eotnel  business  also  opened  unaltered  on 
Moadey,  oomperexl  with  these  at  the  close  on  Friday 
of  last  week,  at  4  84^^(4  842  tor  long,  4  85}@4  86  for 
short  and  4  80@4  88^  for  cable  transfers,  and  the  mar- 
ket was  dull  and  steady,  so  continuing  until  the  fol- 
lowing day,  when  it  grew  easier  and  rates  for  actual 
business  fell  off  one-quarter  df  a  cent,  to  4  84i@4  84r^ 
for  long,  4  85^34  852  for  short  and  4  85}@4  86  for 
oable  transfers.  On  Wednesday  the  market  was  doll 
without  change,  but  on  Thursday  rates  for  actual 
bnsinees  in  long  were  reduced  one  quarter  of  a  cent,  to 
4  84^4  84^.  while  those  for  short  and  for  cables  re- 
mained unchanged.  On  Friday  there  was  a  reduction 
of  one-quarter  of  a  cent  all  around.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 
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The  market  closed  weak  on  Friday,  with  rates  for 
eotoal  business  4  832(^4  84  for  long,  4  85i@4  85i  for 
short  and  4  85}@4  852  for  cable  transfers;  prime  com- 
mercial 4  83^(^4  %^  and  documentary  4  832@4  83. 
Cotton  for  payment,  4  822@4  83;  cotton  for  accept- 
ance, 4  83i@4  83 J,  and  grain  for  payment,  4  SJiJ® 
483. 

The  following  statement  gives  the  week's  movement 
ot  money  to  and  from  the  interior  by  the  New  York 

tMUkf. 


ITMk  «n44fi«  July  8t,  18M. 


Omrrcner... 
e<U. ....... 


TWUiroM  ud  lenl  tenders. . 


RM«iMd6« 

H.T.Bankt. 


84.937,000 
684.000 


SB.6I1.000 


Sk«tip«l  hy  I 
S.r.Bankt.' 


MtvtnunL 


$3,403,000  aalii4a.624,000 
49e,000'eatD.      186,00« 


»a.»oa.ooo  aiatt43.708.ooo 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


ITmIi  aii4in«  JuJ»  2i.  1888. 


iMDteiiorinoremeDti  ea  above 
tmb-Tteaemr  operaUoiM 

TeMl  »old  aaa  legal  tendert 


In<« 
BonJtt. 


S6.S11,000 
33,000,000 


•37,611.000 


Outaf 
Bonki. 


n,>oa.ooo 


met  Chantt  Ik 


aiMj$t,Tv»jae» 


86,000,000  LoM.14,000.000 


$38.903.000  Lo»»siia9iooe 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
corresponding  data  last  year. 
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18,688,0001  47,681,000 


6,(r7t,«00 
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8,881.000 
1.448,000 
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16.880,000 
16^8,000 
10,467,000 
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M,8ao.ait  4I0.84SJMN 


July  iZ,  1887. 
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80,68«,86t 
88,861.000 
81,778.000 
86,781.000 
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16,164,000 


48,031,857 
16,180.000 

4,688.000 
1S,6SS,000 
10.970.000 

8.67«,000 


8,688.000    6.840,000 
8.7(8.000    1,S81,OCO 
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804.616.016  108848816 
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86,64  8,81» 
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8,672,000 

4,143,000 


409,088,080 
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•  Til*  dlTUion  (between  (old  end  illTer)  Rlren  la  oar  tebla  of  cola 
■adbaUlon  to  tb*  Bank  of  Oermanr  and  tbe  Bank  of  Belulam  la  mad* 
(roatliabeat  eellmal*  we  are  able  to  obuia;  in  neither  oaee  Is  It 
BbODed  to  be  acourate,  as  tboee  banks  make  no  dlstlnotlon  In  their 
weeklr  returns,  merelr  reporting  the  total  gold  and  silver,  bat  we  be 
Ueve  tbe  dtvlnlon  we  make  Is  a  olosa  approximation. 

Mora.— We  reoolre  the  foregoing  resolta  weekly  by  oable,  and  whU* 
aotallof  the  date  Ktven  at  the  head  of  the  oolumn,  they  are  the  re- 
tamslsaaed  nearest  to  Uiat  date-chat  is  the  latest  reported  fiKures. 
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OUR  RELATIONS  WITH  GERMANY. 

We  are  inclined  to  think  that  the  so-called  "  Ger- 
man episode "  in  the  Philippines  has  been  absurdly 
exaggerated,  and  it  has  been  made  manifest  this  week 
that  the  Washington  authorities  hold  the  same  opin- 
ion. There  has  been  a  good  deal  of  newspaper  talk 
and  conjecture  on  the  subject — some  of  it,  as  might 
be  expected,  of  a  sensational  character.  But  when 
the  actual  facts  were  sifted  out,  it  has  been  quite 
uniformly  found  that  the  German  fleet  has  done 
nothing  else  than  both  it  and  the  English  vessels  did 
when  the  dispute  arose  last  .January  over  the  cession 
of  the  Chinese  ports.  It  is  true,  perhaps,  that  the 
Subig  Bay  incident,  if  interpreted  by  some  one  search- 
ing for  evidence  of  hostility,  might  have  been  assumed 
as  an  incident  of  possible  importance.  We  think,  how- 
ever, that  the  manner  in  which  that  very  incident  ter- 
minated was  pretty  clear  proof  that  it  meant  nothing 
so  far  as  a  general  policy  or  purpose  is  concerned. 

It  is  impossible  to  say,  of  course,  whether  Admiral 
Diedrich,  in  his  reported  menace  to  the  insurgents, 
followed  out  indiscreetly  some  general  instructions 
imposed,  without  clear  anticipation  of  the  situation; 
or  whether  he  merely  acted  from  a  hasty  impulse  of 
his  own.  Either  is  conceivable.  Readers  of  news 
from  the  Philippines  are  apt  to  draw  conclu- 
sions as  if  the  incidents  were  occurring  in  har- 
bors near  home  and  after  quick  communication 
with  the  respective  governments.  But  the  German 
home  authorities  would  not  have  found  it  easy,  had 
they  wished  to  do  so,  to  give  explicit  advancd  instruc- 
tions as  to  the  action  of  their  of&cers  at  Manila,  when 
even  our  own  Government  did  not  know  what  would 
be  the  condition  of  things  when  the  opportunity 
for  a  move  should  arrive.  Of  one  important  fact, 
moreover,  we  may  rest  quite  assured.  A  govern- 
ment really  anxious  to  pick  a  quarrel  with  the 
United  States  in  the  Philippines  might  through 
its  fleet  have  made  itself  extremely  annoying  ;  but 
it  would  certainly  not  have  authorized  and 
planned  exactly  what  Admiral  Diedrich  did.  It 
might  have  struck  its  blow,  but  it  would  surely  not 
have  withdrawn  and  apologized  as  soon  as  the  Ameri- 
can commander  showed  signs  of  objecting  to  the  ac- 
tion. Far  from  proving  that  a  hostile  policy  was  en- 
dorsed by  the  Government  at  Berlin,  we  are  of  the 
opinion  that  the  Subig  Bay  incident  shows  the  con- 
viction of  the  German  Admiral  that  his  country  wishes 
to  remain  friendly  with  the  United  States.  This 
week's  reports  at  Washington  regarding  the  German 
Government's  own  assurances  arc  to  that  effect,  and 
we  can  readily  believe  them. 

We  liave  no  doubt,  however,  that  the  massing  of  a 
good-sized  German  fleet  about  Manila  had  a  distinct 
and  definite  purpose  for  the  future,  and  a  review  of 
some  recent  incidents  in  European  diplomacy  will 
show  clearly  enough  what  that  purpose  is.  The 
Russo-Turkish  war  of  1877-78  was  virtually  termin- 
ated by  the  preliminary  terms  of  peace  signed  at 
Adrianople  in  .January  1878.  These  terms  did  not 
include  any  reference  to  the  possible  cession  of 
Constantinople  to  the  Russians ;  but  pending  the 
armistice  there  was  an  advance  of.  Russian  troops 
^in  the  direction  of  that  city.  At  once  Great 
..^Britain's  Mediterranean  fleet  was  ordered  into 
the  Dardanelles.  This  action,  said  the  British 
Ministry  to  Parliament,  was  taken  only  for 
the  protection  of  English  life  and  property  in  an 


emergency,  and  in  a  diplomatic  way  it  was  so  ac- 
cepted at  St.  Petersburg.  Every  diplomatist  was, 
however,  perfectly  well  aware  that  Admiral  Hornby's 
entry  into  Constantinople  harbor  meant  that  England 
proposed  to  protect  not  only  its  material  but  its  polit- 
ical interests,  and  to  make  sure  that  Russia  should  go 
no  further  than  the  situation  warranted.  In  the 
belief  of  most  observant  people  the  demonstration  of 
the  British  fleet  really  prevented  the  seizure  of  Con- 
stantinople as  a  prize  of  war. 

This  action,  it  will  be  observed,  did  not  deprive  the 
victorious  government  of  territory  already  won,  and  it 
was  not  intervention  during  actual  progress  of  the 
war,  because  an  armistice  was  in  force  and  terms  of 
peace  under  formal  consideration  when  the  fleet  was 
ordered  to  the  city.  The  case  is,  therefore,  not  anal- 
agous  to  the  recent  or  present  situation  at  Manila. 
But  it  is  evident  that  the  Constantinople  situation  of 
1878  might  conceivably,  from  the  European  point  of 
view,  repeat  itself  in  the  Philippines  in  1898.  On  gen- 
eral principles,  therefore,  Germany,  which  has  under- 
taken the  policy  of  colonial  expansion  in  the  China 
seas,  has  kept  its  fleet  in  the  neighborhood  of  Manila. 

A  much  more  recent  incident  of  the  kind  will  per- 
haps show  even  more  clearly  the  nature  of  the  German 
manoeuvres.  At  the  close  of  last  year  it  became  evi- 
dent that  Russia  and  Germany  were  preparing  to  take 
possession  of  territory  on  the  Chinese  coast.  It  was 
not  fully  known  on  what  terms  such  acquisitions 
would  be  made — whether  or  not  by  seizure  in  defiance 
of  China's  protests,  and  whether  or  not  with  exclu- 
sive trade  arrangements  for  the  appropriated  ports. 
There  was  no  evidence  that  the  action  of  the  Contin- 
ental Powers  would  be  either  high-handed  or  un- 
friendly, and  in  fact  their  policy  turned  out  in  the 
end  to  be  neither.  But  the  British  Government, 
whose  interests  on  the  Chinese  coast  were  paramount, 
promply  dispatched  a  squadron  of  seventeen  vessels 
to  that  part  of  the  Chinese  coast  then  under  negotia- 
tion. 

It  will  be  remembered  that  at  the  close  of  1897,  as 
at  the  opening  of  1898,  the  movement  of  the  warships 
was  a  source  of  much  uneasiness  to  the  general  public. 
On  the  sensitive  stock  markets  there  was  a  little  "war 
scare"  at  each  of  the  two  periods,  and  in  the  newspa- 
pers there  was  the  usual  talk  of  national  hostility  and 
probable  collision.  Yet  there  was  no  collision.  When 
it  was  found  that  the  governments  chiefly  interested 
were  disposed  to  make  no  diplomatically  unwarranted 
move — when  Russia's  army  remained  outside  of  Con- 
stantinople, and  when  Germany  settled  with  China 
on  the  basis  of  a  so-called  lease,  and  gave  assurances 
of  reasonable  trade  provisions — the  incidents  closed 
quietly.  Such,  we  presume,  will  be  the  course  of 
events  with  the  German  fleet  in  the  Philippine  waters. 

The  mere  fact,  however,  that  a  demonstration  even 
for  this  purpose  should  have  been  made,  provides  suf- 
ficient food  for  reflection.  It  is  as  convincing  wit- 
ness as  could  be  asked  to  the  altered  situation  with 
which  we  should  be  confronted  by  the  appropriation 
of  Asiatic  territory,  especially  if  our  ambitions  grew 
with  our  successes.  Our  course  of  action  in  tiie  West- 
ern Hemisphere — even  as  regards  Porto  Rico,  where 
no  such  call  for  interference  existed  as  in  Cuba — is  a 
comparatively  simple  matter.  It  has  been  argued 
that  oar  intrusion  into  the  Eastern  hemisphere  would 
logically  open  the  way  for  intrusion  by  European 
powers  on  the  two  American  continents.  To  what 
extent  such  results  might  eventually  be  expected  is 
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•  qRMtioB  of  eoaj«etu«.  Bat  at  tb«  praMnt  momeDt 
•very  Powtr  apptan  to  toqaiMoo  in  the  Monroe  Doo- 
trine,  ofeo  to  the  extent  of  conceding  that  it  hu 
ao  right  to  inquire  into  our  Gorernmunt't  purpo«c« 
ItfKiding  the  We«t  Indie*. 

Bat  with  the  Philippinee  the  problem  it  altogether 
different.  We  hsTe  not  jet  actualljr  conquered  any 
of  the  Spanifh  itlandi  in  th»t  group;  when  we  ahall 
bare  acquired  Manila  we  thall  atill  poMess  but  a  rel- 
ativrlj  imall  tection  of  the  archipelago.  We  may  be 
•ither  unablr  or  unwilling  to  attempt  the  conquest  of 
the  hundreds  of  other  itlands;  but  this,  too,  is  at 
preeent  a  matter  of  uncertainty.  It  is  quite  possible 
tiiat  aoBC  of  the  colonising  Powers,  as  has  indeed 
boon  romored,  may  have  already  made  overtures  to 
8poin  for  the  cession  of  some  territory  in  the  group 
vhen  the  war  is  closed.  This  is  precisely  whnt  hap* 
pened  after  the  Russo-Turkish  war,  when,  in  additiou 
to  the  territory  surrendered  to  Russia  by  the 
Sultan,  Cyprus  was  ceded  to  Great  Britain,  Bos- 
nia and  Herzegovina  were  turned  over  to 
Austria,  and  oven  Greece  was  allowed  an  extension  of 
its  northern  boundary.  The  Treaty  of  Berlin  in  fact 
fully  recognized  that  consent  of  the  Powers  to  the 
portial  dismemberment  of  a  defeated  State  must  be 
offset  by  a  share  in  such  partition.  We  do  not  say 
that  such  division  is  probable  at  the  close  of  the 
preaoDt  war  ;  though,  as  conoerns  its  relations,  past 
and  present,  with  its  various  dependencies,  Spain's 
situation  resembles  not  a  little  that  of  Turkey  twenty 
yeort  ago.  What  we  wish  to  emphasize  is  the  fact  that 
■ach  a  position  by  the  outside  interests  is  possible 
and  might  easily  result  under  certain  conditions. 
It  may  be  that  our  own  people  are  confident  that 
their  Government  will  act  within  the  limits  of  con- 
servative rule  and  precedent ;  but  of  this,  it  must  be 
remembered,  foreign  States  have  as  yet  had  no  assur 
ance,  direct  or  indirect. 

The  significance  of  the  move  of  Germany  in  the 
Philippines  is  thst  it  faintly  foreshadows  the  doubts 
and  misgivings  with  which  our  nation  will  be  perpetu- 
ally harassed  if  it  extends  its  colonial  dominion  as  a 
result  of  the  Spanish  war.  Wo  have  already  pointed  out 
the  difficulties  which  would  surround  our  withdrawal 
from  Manila — difficulties  which  very  possibly  will  make 
withdrawal  impracticable.  We  have  suggested,  also, 
that  the  annexation  of  Hawaii  has  introduced  a 
oolonial  policy  in  our  government,  so  that  in  that  re 
gard  the  stop  is  taken.  So  far  as  any  appropriation  of 
territory,  even  in  the  East,  is  shown  to  be  an  unavoid- 
able outcome  of  the  war  developments,  it  will  un- 
doubtedly bo  recognized  as  proper  by  the  foreign 
Powers.  lk>yond  this  every  step  will  be  surrounded 
with  diplomatic  snares  and  pitfalls. 

We  can  well  believe  some  recent  floating  reports 
from  Washington  that  members  of  the  .\dmiDistra- 
tion,  which  sees  the  future  with  hotter  opportunities 
of  judgment,  have  been  seeking  such  an  expedient  as 
•hoald  free  the  United  States,  on  the  return  of  peace, 
from  Asiatic  responsibilities  and  entaDglcmcnts.  How 
•ocb  a  rcsolt  could  be  attained,  were  it  to  be  advis- 
able, wa  oonfeas  that  we  are  unable  to  say;  the  recent 
newt  rogarding  the  attitude  of  Aguinaldo  and  his  in- 
snrgents  is  not  reassuring.  It  comes,  moreover,  along 
with  some  awkward  developments  nearer  home.  This 
vook's  dispatches  regarding  the  resentful  attitude  of 
the  Ooban  insurgent  officers  when  immediate  possession 
of  Santiago  was  very  properly  refused  to  them, 
may  torn  out  to  be  a  forecast  of    an    angry  dis- 


pute in  Cuba.  There  may  be  friction  of  a  similar 
oharaoter  when  we  have  taken  Porto  Rico.  To  be 
confronted  at  the  same  time  with  a  diplomatic  dis- 
pute in  the  China  seas  would  add  rather  too  ample 
measure  to  the  fruits  of  our  Spanish  war.  It  is  per- 
haps fortunate  that  such  incidents  as  have  lately  at- 
tracted renewed  attention  to  Manila  should  occur  at 
precisely  this  time,  when  public  opinion  is  in  process 
of  formation  and  when  warnings  that  everyone  will 
hear  are  likely  to  be  motit  useful. 


THE  INDIAN  CURRENCY  INQUIRY.  * 
Manchester,  July  13. 
What  is  to  be  the  future  monetary  system  of  India? 
No  economic  question,  it  may  be  safely  affirmed,  is  so- 
constantly  or  so  anxiously  on  the  minds  of  thousihtful 
people  in  India  and  in  England  as  this.     It  is  just  five- 
years  since  the  coinage  of  rupees  was  suspended.    The 
immediate  motive  of  the  suspension  was  the  appre- 
hended  repeal  of  the   Silver   Purchase    Act   by  the 
United  States  Congress,  and  the  consequent  great  fall 
in  the  gold  price  of  silver,   and  in  the  Indian  ex- 
change.    Its  aim  was  to  establish  permanently  a  rate 
of  exchange  of  Is.  4d.  per  rupee,  or  15  rupees  to  the 
pound  sterling.     This  purpose  has  not  been  accom- 
plished, although  various  auxiliary  and  costly  expedi- 
ents have  been  adopted  in  order  to  assist  in  its  realization. 
In   a  dispatch   dated    .March  3,  but  not  published 
until  May  3,  the  Indian  Government  urged  upon  the 
Secretary  of  State  for  India  in  London,  that  effective 
measures  should  be  adopted  to  establish  a  gold  stand- 
ard in  the  dependency  at  the  rate  just  stated,  and  at 
the  same  time  sketched  out  a  plan  by  which  this  end 
was  to  be  reached.     Before  making  public  the   dis- 
patch the  Secretary  of  State — Lord  George   Hamil- 
ton— had     determined    to    submit     the    scheme    to 
the    judgment    of    a    departmental     committee    of 
experts,  of  which  Sir  Henry  Fowler,  his  predecessor 
at  the   India  office,  was  appointed  chairman.     The 
other  eleven   members  were   selected  with  a  view  to 
securing  the  services  of  competent  men  as  nearly   as 
possible  unconnected  with  the  commercial  or  banking 
interests  of  India  and  not  committed  to  either  mono- 
metallic or  bi-metallic  views.     According  to  the  terms 
of  appointment  the   committee  was   to   report  upon 
the  proposals  of  the  Indian  Government  and  upon 
any  other   matters  which  it  might  consider   relevant 
thereto,  including  the  monetary  system  now  in  force, 
and  the  probable  effect  of  any  proposed  changes  upon 
the  internal  trade  and  taxation  of  India.     The  com- 
mittee was  also  "to  submit  any  moditications  of  the 
proposals  of  the   Indian   Government,  or  any  sugges- 
tions of  their  own,  which  they  may  think  advisable 
for  the  establishment  of  a  satisfactory  system  of  cur- 
rency in  India,  and  for  securing  as  far  as  is  practicable 
a  stable   exohango    between    that   country   and    the 
United  Kingdom." 

U  was  at  first  supposed  that  the  reopening  of  the 
mints  to  the  coinage  of  silver  was  excluded  from  the 
purview  of  the  committee,  but  so  great  has  been  the 
dissatisfaction  with  this  limitation  that  Lord  George 
Hamilton  has  expressly  announced  that  the  commit- 
tee is  quite  at  liberty  to  include  the  resumption  of 
silver  coinage  within  the  scope  of  its  inquiry.  It  has 
already  held  several  meetings  and  has  taken  the  evi- 
dence of  official  and  other  authorities  in  India  and  in 
London.     Later  on,  witnesses  nominated  by  the  Man- 
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Chester  Chamber  of  Commerco  and  other  bodies  will 
be  heard,  but  it  is  not  likely  that  the  report  will  be  pre- 
sented until  toward  the  close  of  the  year. 

Meanwhile  informed  and  influential  opinion  both  in 
India  and  in  England  is  overwhelmingly  opposed  t  o 
the  gold  standard  scheme  put  forward  from  Calcutta. 
In  the  commercial  and  banking  communities  of  Lou- 
den, Manchester,  Glasgow,  and  other  cities,  the  oppo- 
sition is  exceedingly  strong.  Its  salient  features  are 
the  melting  and  sale  of  Indian  silver  coin  to  the  ex- 
tent of  Ex.  6,000,000  (or  60,000,000  rupees)  per  an- 
num for  one,  two  or  three  years,  until  the  object  of  the 
scheme  is  attained ;  and  the  acquirement  by  loan  of 
gold  up  to  the  limit  of  £20,000,000,  to  be  held  partly 
in  London  and  partly  in  the  currency  reserve  in  India. 
The  main  purpose  of  the  proposal  is  to  raise  the  gold 
Talue  of  the  rupee  by  creating  further  scarcity  and  to 
-"give  confidence"  in  the  maintenance  of  the  desired 
Tate  of  15  rupees  to  the  pound,  by  the  holding  of  gold 
in  the  Indian  paper  currency  reserve. 

The  objections  urged  against  the  scheme  are  nu- 
merous. In  the  first  place  it  is  said  that  in  operation 
it  will  aggravate  enormously  the  monetary  insuffici- 
ency, which  has  already  bo  severely  hampered  the 
trade  of  the  dependency  since  the  cessation  of  coin- 
age, and,  secondly,  that  it  is  idle  to  expect  anyone  to 
show  confidence  in  the  upholding  of  the  rate  chosen 
by  offering  gold  in  exchange  for  rupees  at  that  rate  so 
long  as  the  Indian  Government  practically  declares 
that  it  is  itself  afraid  to  part  with  gold  at  the  same 
rate  by  the  announcement  that  it  will  keep  all  gold 
remitted  to  it  from  the  proceeds  of  the  loan  under 
lock  and  key. 

It  is  clearly  a  justifiable  inference  from  the  stront; 
and  almost  general  disfavor  with  which  the  project 
has  been  received  that  the  committee  will  not  be  able 
to  found  a  recommendation  of  it  upon  the  evidence 
presented  ;  for  in  addition  to  the  great  suffering  and 
the  cost  involved  in  carrying  it  out,  there  is  a  wide- 
spread conviction  that  its  maintenance  would  be 
impossible.  The  special  circumstances  of  India  re- 
quiring a  huge  surplus  of  exports  to  discharge  its 
constantly  accruing  indebtedness,  and  to  pay  for  the 
gold  and  silver  imported  for  hoarding  and  ornaments, 
would,  it  is  held,  lead  to  a  break-down  in  adverse 
seasons  when  a  sufficient  surplus  of  produce  is  not 
available.  In  such  a  contingency  the  gold  would  dis- 
appear, and  the  maintenance  of  the  sixteen  penny 
rupee  would  become  impossible.  What  courses  are 
open,  then,  if  the  report  of  the  committee  should  be 
adverse?  Assuming  that  the  India  Office  and  Parlia 
ment  would  not  venture  to  act  upon  the  recommenda- 
tion of  the  Calcutta  Government,  there  remains  only 
the  device  of  two  alternatives — to  continue  the  pres- 
ent unsatisfactory  and  entirely  provisional  system, 
and  to  re-open  the  mints. 

The  contemplation  of  the  latter  plan  without  con- 
ditions raises  some  very  large,  and  at  present  in- 
soluble questions.  With  the  resumption  of  the  free 
coinage  of  silver  in  India,  what  would  bo  the  gold 
price  of  that  metal  and  the  rate  of  the  Indian  and 
other  Eastern  exchanges?  But  no  one  can  suppose 
that  the  reopening  of  the  Indian  mints  would  be 
thought  of  apart  from  some  international  agreement 
as  to  the  resumption  of  the  use  of  silver  elsewhere.  It 
is  just  possible,  therefore,  that  out  of  the  inquiry  now 
being  conducted  by  the  Indian  Currency  Committee, 
some  large  and  grave  issues  may  arise.  An  interest- 
ing and  significant  feature  of  the  opposition  to  the 


proposals  of  the  Indian  Government  is  that  leading 
and  infiuential  men  in  London,  in  Manchester,  in 
Glasgow  and  other  centres,  monometallists  and  bimct- 
allists,  who  have  long  been  in  serious  conflict  with 
each  other  on  the  monetary  question,  are  now  working 
in  most  cordial  co-operation  to  defeat  the  attempt  to 
establish  a  gold  standard  in  India.  All,  or  nearly  all, 
too,  it  may  be  said  with  confidence,  were  opposed  to 
the  closing  of  the  mints  in  1893. 

MARVELOUS  FEATURES  OF  OUR  FOREIGN 
TRADE. 

The  fiscal  year  which  closed  on  June  30  last  was 
without  question  the  most  remarkable  in  many  re- 
spects the  country  has  witnessed  in  the  course  of  its 
foreign  trade.  Not  only  have  many  of  the  loading 
features  been  unique,  but  there  seems  scant  likeli- 
hood that  the  results  will  be  repeated  in  the  near 
future.  Take  the  balance  recorded  in  the  country's 
favor  on  the  merchandise  movements — that  is,  the 
the  excess  of  merchandise  exports  over  the  merchan- 
dise imports;  this  reaches  for  the  twelve  months  the 
extraordinary  sum  of  $615,259,024.  The  reader  may 
suppose  we  see  reflected  here  merely  the  effects  of  very 
large  exports,  and  more  particularly  exceptional  ship- 
ments of  breadstuffs  to  supply  Europe's  augmented 
requirements  arising  out  of  deficient  harvests  in  the 
leading  prod  ucing  countries  of  the  world.  The  exports 
certainly  were  large — large  beyond  precedent.  Bat 
that  condition  alone  would  not  have  sufficed  to  give  a 
balance  of  the  magnitude  of  that  now  recorded. 
There  was  another  and  attending  condition,  namely 
abnormally  small  imports.  We  shall  presently  advert 
to  the  reasons  for  these  small  importations,  and  will 
therefore  at  this  point  simply  note  that  in  value  the 
imports  were  the  smallest  for  thirteen  years.  Hence 
in  considering  the  probability  of  the  recurrence  of 
such  a  balance  in  favor  of  the  United  States  aa 
accrued  in  the  late  year,  we  must  make  estimates,  not 
alone  of  the  chances  of  future  large  exports,  but  of 
coincident  diminutive  imports. 

We  can  only  measure  the  magnitude  of  this  balance 
of  615i  million  dollars  by  comparing  with  past  stand- 
ards. We  have  become  accustomed  to  big  things  in 
this  country  and  mere  bigness  alone  does  not  neces- 
sarily afford  evidence  of  either  growth  or  expansion. 
Ilence  we  must  show  how  far  this  favorable  balance 
excels  the  best  previous  records  to  bring  out  its 
true  significance.  The  fact,  therefore,  to  which 
special  prominence  should  be  given  is  that  never 
before  have  we  had  a  balance  for  even  half  the  late 
year's  amount — that  is,  while  we  now  have  a  615  mill- 
ions excess  of  exports,  in  no  previous  fiscal  year  has 
the  excess  amounted  to  even  300  million  dollars.  In- 
deed, the  best  previous  record  was  that  for  the  year 
immediately  preceding,  which  was  only  286 1  millions, 
or  329  million  dollars  less  than  now.  Prior  to-  that 
the  export  balance  in  the  years  1878,  1879  and  1881 
was  the  largest  on  record;  in  those  years  the  excess 
was,  roughly,  258  millions,  265  millions  and  260 
millions  respectively — figures  obviously  which  look 
small  alongside  the  615  millions  for  1898.  Those 
were  years,  too,  which  will  always  remain  noteworthy 
as  among  the  most  prosperous  that  industrial  inter- 
ests in  the  United  States  have  ever  experienced. 

While  the  amount  for  1898  proves  to  have  been 
exceptional  and  phenomenal,  the  results  for  the  years 
preseding  as  a  matter  of  fact  had  also  been  highly 
favorable,  even  though  now  so  greatly  overshadowed 


152 


THE    CHRONICLE. 


[Vou  LIVIL 


by  Ui«  Agun*  (or  l(iU».     Ioa«««l,  ib«  «xt«nt  of  tbo<e 

•ecroiof  b«Uac«i  omum  on«  to  p«iue,  to  gtMi  ii  their 

•fgMgst*  vbwi  broDgbt  tofotber.     Tti«  foataro  it 

OM  vbiob  ba«  pU]ro«l  m  imporuuit  part  in  the  r«o«nt 

history  of  our  foreign   trade,  and  yet  one  to  whioh 

Twry  little  atUolion  bM  boon  diraotod.     In  the  follow* 

isf  wo  show  ibe  baUnoaa  on  the  merobandi*o.  tiWor 

•ad  (old  moremtnta,  aaparately  and  combined,  for 

•acb  of  the  laat  flra  y«M«. 

aicM*  «*  aw  nail « ^>  oa  laroaia  <-<. 
iM*  ia»r.  t««.  t«M.  i*M. 

till* 

.*«iMMii«i  ■»«a>.«^ii<  *i«iMUH   ♦T»,*i»»» +:ll.l■•'■• 
....  4WCMMW   *«.«IMII    ♦**■**'•  *^   t5'i!?'dT!    1?^- 

...fMUM^w  tl'M*****  ••■•«".•■•«.■• .-, -.   »..-.-■ 

Xot«  that  the  babwoe  of  594^  millions  for  18»S 
(mercbandUe  and  ipecie  combined)  oomix  on  top  of  a 
balance  of  S73  millions  for  1807,  of  313^  millions  for 
1896,  of  132}  million*  for  1895  and  of  27Si  millions 
for  1894.  Adding  the  fire  years  together  wo  got  an 
aggregate  aconied  balance  of  no  lets  than  II, 4')'^,- 
ftSft.OlT.  If  we  albw  an  average  of  153  millions  ai 
doe  by  OS  yearly  to  tho  outtide  world,  for  intorost 
on  American  tecuritios  hold  abroad,  freights,  tinier- 
raluations  of  imports  and  other  items,  there  would 
still  remain  out  of  the  1,433  millions  OSi  mil- 
lions which  must  bavo  been  settled  for  in  8o:nQ 
other  way.  The  significance  and  bearing  of 
this  will  not  escape  notice.  \  few  ycara 
•go  a  leading  English  paper,  in  commeutiiig 
upon  the  large  gold  exports  from  the  United  St.atc8, 
which  were  then  creating  uneasiness,  declared  that 
the  United  Sutcs  must  still  be  regarded  as  a  relatively 
poor  country,  that  it  was  so  largely  indebted  to  Europe 
that  it  was  completely  at  the  mercy  of  the  foreign 
capitalist  and  money  lender.  Tao  diagnssis  at  best 
was  a  faulty  one,  but  the  above  results  demonstrate 
that  so  far  as  our  large  foreign  indebtedness  may  bo 
an  element  of  weakness,  we  are  making  rapid  ttridos 
in  reducing  it — that  many  hundred  millions  of  it  hare 
bMD  liquidated  in  recent  years. 

We  bare  stated  above  that  our  merchaidise  im- 
port* in  the  late  year  were  unisually,  iiideel 
abnormally,  small.  In  valao  the  total  was  G16 
million  dol'ari,  against  764]  million  dollars  iu  189G-7 
and  779}  million  dolUrt  in  1895-6.  To  got  a  total 
•mUler  than  this  wa  should  htre  to  go  back,  as  al- 
raady  said,  to  1835,  thirteen  years,  and  if  wo  except 
the  1885  total  the  1898  imports  are  the  smallest  since 
1879.  The  roaiona  for  the  marked  contraction  are 
ob-  '^igb.     The  now   tiriff  law  wis  the  muu 

fa<  Tnis  inducel  large  an' icipuloy  import- 

ations in  the  previous  fiscal  year,  so  aa  to  get  the 
benefit  of  the  lower  duties  under  the  old  l.iiv.  Thus 
in  April  1897  the  value  of  tho  im|>orts  wtt  in  ex  :ess 
of  a  hundred  million  dollars— tl01,3-.'i.tO'i— breaking 
all  prcrioai  records,  and  the  totals  CDntinuod 
large  in  May  an  I  Juno,  b^ing  respjctivoly 
•79.359,147  and  »85,181.0.il.  Tne  wants  of  con- 
•amers  having  been  so  largely  proriilod  for 
in  the  old  fiaoal  year,  there  was  naturally  a  dec  Ued 
falling  off  in  the  new  year.  As  a. matter  of  fact,  we 
may  state  that  in  August  1897  tho  imports  dropped 
to  only  $39,844,605.  At  the  beginning  of  1898  the 
tendency  seemed  to  be  towards  recovery  to  normal 
figures  again,  but  the  events  loading  up  to  the  war 
with  Spain  imposed  a  n)w  check.  War  noceuarily 
toads  to  derange  fore'gn  tr^o  in  any  event,  and  in 
additTon    than    was    in    this  instance  a    feeling  of 


added  oautton  induced  by  tho  halting  tendency  of 
domeatio  trade  and  the  doubt  as  to  tho  immediate 
future  of  oar  induitriei  Arising  out  of  the  prevalence 
of  war. 

The  expirU  of  course  are  deserving  of  very  care- 
ful stu  ly.  Like  ths  imports,  they  are  tho  result  of  a 
oombinition  of  oiroumstances  and  conditions  all  tend- 
ing in  the  same  directioa  rather  than  the  develop- 
msnt  of  a  single  cause.  And  this  is  a  very  important 
fact  in  its  biarli»,j  on  tho  future.  0.ving  to  the  special 
prominence  held  by  the  wheat  exports,  attendant 
■■--tn  tho  shortasfo  in  the  wheat  harvest  abroad,  the 
loral  public  is  very  apt  to  get  the  impression  that 
Ibis  has  been  the  chief,  if  not  the  only,  factor  in  rais- 
ing tho  merchandise  exports  to  such  exceptional  and 
phenomenal  proportions.  But  the  truth  is,  there  has 
been  noteworthy  growth  in  all  branches  of  tho  export 
trade.  In  tho  breadstuff*  movement,  as  we  showed 
last  week,  it  has  baen  nit  marely  the  wheat  ahipmanta 
that  have  made  the  totals  large  beyond  precedent. 
Indeed,  these  wheat  shipments,  as  it  happens,  were  not 
quite  up  to  the  bast  previous  record.  But  never  pre- 
viously has  the  country  dispised  of  such  extraordin- 
ary amounts  of  the  othar  cereals,  and  more  particu- 
larly corn  and  oits.  Of  corn  wa  sent  out  over  209 
million  bushels,  of  o»ts  over  69  millionj.  The  wheat 
and  flour  exports  were  2l7i  million  bushels. 

So,  too,  in  the  case  of  the  other  loading  commodi- 
ties; of  cotton  the  shipmjnts  in  quantity  were  far  in 
excess  of  those  of  any  previous  year,  though  the  low 
price  prevailing  made  the  value  of  the  shipments 
fall  behind  the  bast  previous  figure.  Those  of  our 
readers  who  do  not  follow  our  cotton  report  from 
we?k  to  week  will  no  doubt  be  surprised  to  hear  that 
the  outward  movouuntot  this  staple  for  the  twelve 
months  exceeded  7^  million  bales.  Or  take  another 
branch  of  the  export  trade,  namely  mineral  oils  ;  for 
the  first  time  in  any  fiscal  year  the  petroleum  exports 
aggregated  1,030  million  gillons,  the  exact  dgare 
being  1,014,050.183  gallons.  In  the  provisions  and 
dairy  exports,  likewise,  it  is  many  years  since  the  ship- 
ments were  so  large.  Wo  show  below  the  growth  of 
the  cotton  and  the  petroleum  movement,  year  by 
year,  since  1876,  as  that  is  such  a  striking  feature, 
distinct  from  the  breadstuffs  outllow.  Only  by  giving 
quantities,  as  we  here  do,  can  this  growtii  be  traced. 
Where  values  are  taken,  the  growth  is  concealed  by 
the  groat  contemporaneous  decline  in  price  which  oc- 
cuired. 
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The  grand  t;tal  of  the  marchindiso  exports  for  the 
late  year    foots    almost  one -ani-a- quarter  thousand 
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million  dollars — 11,23 1,31 1,068.  This  compares  with 
1,051  millioa  dollars  for  the  year  immediately  preced- 
ing, a  record  which  up  to  that  time  had  never  pre- 
viously been  attained,  with  833  millions  for  1895-6, 
.and  with  an  average  of  892  millions  per  year  for  the 
five  years  ending  with  1895.  Compared  with  this 
average,  the  expansion  the  last  two  years,  it  will  be 
observed,  has  been  considerably  more  than  one-third. 
Contrasting  with  1888,  a  decade  ago,  we  find  that 
the  value  of  the  merchandise  exports  then  was 
not  quite  696  millions,  as  against  the  1,231 
millions  now — that  is,  total  merchandise  ex- 
ports then  were  comparatively  little  more  than 
the  excess  of  exports  at  present.  The  following  shows 
the  yearly  imports  and  exports,  arranged  in  five  year 
periods,  back  to  1881.  The  table  contains  a  column 
indicating  the  total  foreign  trade  each  year — that  is, 
the  total  of  imports  and  exports  combined.  It  is  a 
curious  fact  that  this  total  trade  for  the  late  year, 
notwithstanding  the  large  exports,  was  not  quite  equal 
to  that  for  1891-2,  which  was  another  very  remarkable 
year  in  our  foreign  trade.  The  difference  is  entirely 
in  the  imports,  which  in  the  earlier  year  were  201 
million  dollars  heavier,  and  as  noting  the  resulting 
contrast  arising  out  of  these  heavier  imports,  it  should 
be  observed  that  as  against  the  favorable  trade  balance 
of  6 15 J  million  dollars  for  the  late  year,  the  corre- 
sponding balance  in  1801-2  on  substantially  the  same 
amount  of  total  trade  was  only  212J  million  dollars. 

VALVE   OP   IMPORTS   AXD    EXPORTS  OF    MERCRAXOI3E    FROil    1881    TO 
1898.  IMCLCSIVE. 
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article  was  actually  $24^0,549  smaller.  In  the  matter 
of  petroleum,  the  story  is  the  same;  foreign  consumers 
took  from  us  1,014  million  gallons  in  1898,  against 
only  968  millions  in  1897,  and  890  millions  in  1896, 
but  the  price  received  was  so  much  less  that  values 
were  only  $55,209,001  in  1898,  against  $62,635,037  in 
1897  and  162,383,403  in  1896. 

The  growth  in  the  general  range  of  exports  (we 
mean  outside  the  four  leading  staples,  breadstuffs, 
cotton,  provisions  and  petroleum)  is  yet  another  fea- 
ture to  which  attention  should  be  directed.  Taking 
the  last  four  years  we  find  that  the  export  values  of 
the  four  staples  rose  from  $499,800,231  in  1895  to 
$525,300,446  in  1896,  to  $628,521,311  in  1897  and  to 
$784,915,604  in  1898.  This  is  an  addition,  roughly,  in 
three  years  of  285  million  dollars.  But  Mai 
merchandise  exports  in  the  same  three  years 
increased  424  million  dollars,  showing  that  139 
millions  of  the  increase  came  from  outside 
the  four  leading  staples.  If  we  compare  with  1892 — 
that  previous  year  of  marvelous  exports — we  find  a 
gain  of  42  million  dollars  in  the  four  staples  but  of 
202  million  dollars  in  the  total  of  all  exports.  In- 
deed, the  growth  in  these  other  articles  of  exports 
has  been  steady  and  almost  uninterrupted  during  all 
recent  years,  the  record  being  as  follows:  1892,  $286,- 
900,974:  1893,  $277,650,977;  1394,  $327,490,742;  1895, 
$307,737,934;  1896,  $357,306,492;  1897,  $422,472,245, 
and  1898,  $446,396,264. 
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KOTB.— Tbe  tantto-iag  IlKureii  are  ezclnalTO  of  Kold  and  silver  la  oie, 
-oxported  aad  lmportol,wlilob  we  now  loclude  with  gold  aod  sUrer. 

Another  point  which  should  not  escape  notice  is 
that  the  magnitude  of  the  exports  haj  followed  mainly 
from  the  great  expansion  in  the  quantities  shipped, 
and  not,  as  might  bo  supposed,  from  an  appreciation 
in  the  prices  of  the  articles  and  things  sent  out.  An 
exception  must  be  made  in  the  case  of  wheat.  For  that 
cereul  prices  were  undoubtedly  high,  though  not  up  to 
those  ruling  in  1891-2.  But  for  corn  the  average  price 
»t35"G  cents,  as  we  showed  last  week,  was  the  smallest 
for  a  quarter  of  a  century,  with  the  exception  of 
that  for  the  year  immediately  preceding.  Xor  can  the 
»Terage  price  for  oats  at  29  8  cents  be  said  to 
have  been  high.  As  regards  cotton,  the  price  real 
ized  was  not  quite  six  cents  per  pound,  and  as  show- 
ing the  effect  of  this  low  price,  we  may  note  that  with 
1,405,296  more  bales  sent  out  than  in  the  year  pre- 
ceding, the  aggregate  value  of  the  exports  of  this 
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•  Flgurea  for  1838  subject  to  slight  ciirrertlons. 

i  iDoladtniT  both  crude  and  refliiad.  and  ulsu  residuum. 

With  reference  to  the  gold  movement,  the  magni- 
tude of  the  trade  balance  kept  the  flow  this  way 
through  all  the  months  of  the  year,  beginning  with 
August.  We  have  already  seen  that  the  net  influx 
for  the  twelve  months  was  $104,985,283  ;  the  gross 
importations  were  $120,391,674,  both  being  of  very 
exceptional  magnitude.  The  bulk  of  the  gold  came 
in  in  March  and  April,  the  spring  months  when  tlie 
flow  is  usually  in  the  other  direction.  The  uneasiness 
prevailing  in  financial  circles  at  this  time  on  account 
of  the  strained  relations  between  the  United  States 
and  Spain  forced  the  movement,  thus  having  the  con- 
trary effect  from  what  such  a  disturbance  ordinarily 
would  have  had.  But  the  trade  balance  in  our  favor 
was  of  unusual  dimensions,  and  large  loans  were  being 
carried  here  on  foreign  bills  of  exchange.  The  un- 
easiness referred  to  caused  a  rise  in'  interest  rates, 
this  precipitated  sales  of  investment  holdings  of 
exchange,  this  in  turn  broke  the  exchange  market, 
bringing  sterling  down  to  the  gold-impart  point,  and 
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then  the  metal  flowed  this  wmy  nalarally  »nd  readily. 
Obrioaslj  we  had  here  another  one  of  thoae  fortu- 
itooi  oombinationi  of  oircamitanoet  which  on  so  many 
prerioat  occasions  haie  occurred  at  critical  junctures 
in  the  history  of  the  United  SUtes  and  hare  farorted 
threatened  disturbance  or  embarrassment.  We  annex 
a  record  of  both  the  gold  aud  the  silrer  moTenienU 
back  to  1881. 
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•  Tkla  U  w  uccM  of  ImporU. 

POWER  OF  ONE  COMPANY  TO  PURCHASE 
THE  STOCK  OF  ANOTHER. 

The  decision  of  the  New  York  Supreme  Court 
(Special  Term,  Part  I.,)  in  the  suit  seeking  to  restrain 
the  Edison  Electric  Illuminating  Company  of  Brook- 
lyn from  purchasing  the  stock  of  the  Municipal  Elec- 
tric Light  Company  possesses  some  points  of  general 
interest.  The  belief  exists  somewhat  widely  among 
laymen  that  schemes  on  the  part  of  one  corporation 
to  obtain  control  of  another  corporation  engaged  in 
the  same  kind  of  business  can  be  prerented  by  legal 
means,  on  the  theory  that  the  law  does  not  authorize 
■noh  proceedings  and  the  courts  will  not  sanction 
them.  As  a  matter  of  fact.  Section  40  of  the  New 
York  Stock  Corporation  Law  expressly  provides  for 
the  purchase  and  acquisition  of  one  company's  securi- 
ties by  another — a  fact  well  enough  known  to  lawyers, 
though  strangely  ignored  by  the  general  public. 

The  section  referred  to  is  very  broad  and  declares 
that  any  stock  corporation,  domestic  or  foreign,  now 
existing,  or  hereafter  organized,  except  moneyed  cor- 
porations, "  may  pnrchajc,  acquire,  hold  and  dispose 
of  the  stocks,  bonds  and  other  evidences  of  indebted- 
ness of  any  corporation,  domestic  or  foreign,  and 
issue  in  exchange  therefor  its  stock,  bonds  or  other 
obligations,  if  authorized  so  to  do,  by  a  provision  in 
the  certificate  of  incorporation  of  such  stock  corpora- 
tion, or  in  any  certificate  amendatory  thereof  or  sup- 
plementary thereto,  filed  in  pursuance  of  law,  or  if 
the  corporation  whose  stock  is  so  pnrchased,  acquired, 
held  or  disposed  of,  is  engaged  in  a  business  similar  to 
that  of  such  stock  corporation,"  etc.  Moreover,  to 
corer  the  contingency  contemplated  the  law  also  pro- 
vides that  when  a  corporation  shall  be  a  stockholder 
in  any  other  corporation,  its  president  or  other  officers 
shall  be  eligible  to  the  oflice  of  director  of  such  cor- 
poration, the  same  as  if  they  were  individually  stock- 
holders therein,  and  the  corporation  holding  such 
stock  is  given  in  respect  thereof  all  the  rights,  powers 
and  privileges  of  individual  owners  or  holders  of  such 
stock. 

The  arrangement  by  which  the  Edison  Electric 
Illuminating  Company  sought  to  acquire  the  stock  of 


the  Municipal  Electric  Light  Company  clearly  came 
within  this  provision  of  the  statute.  Tho  arrange- 
ment was  simply  a  propbiition  on  the  part  of  the 
Edison  Company  to  purchase  the  holdings  of  stock  of 
the  Municipal  Company,  payment  to  be  made  at  the 
rate  of  200,  either  in  cash  or  by  delivery  of  bonds 
■eoured  by  a  second  mortgage  upon  the  property  of 
the  Ediaon  Company.  The  carrying-out  of  the  propo- 
sition was  to  be  contingent  upon  tho  deposit  of  a 
majority  of  the  itock  of  the  Municipal  Company. 
James  J.  Phelan,  one  of  the  stockholders  of  the  latter 
company,  sought  to  defeat  the  contemplated  purchase. 
He  claimed  that  the  Edison  Company  was  a  business 
rival  of  the  Municipal  Company,  that  as  such  it  had  no 
purpose  in  the  whole  transaction  other  than  to  annihi- 
late the  latter's  business  when  in  control  of  its  affairs, 
and  thus  to  render  worthless  the  stock  of  which  he 
and  other  minority  and  dissenting  stockholders  were 
possessed. 

Judge  Bischoff,  who  read  the  opinion  of  the  Court, 
said  that  as  to  the  nature  of  the  agreement  generally 
there  could  be  no  doubt  that  the  Edison  Company 
had  legal  authority  to  purchase  directly  from  the 
stockholders  of  the  Municipal  Company  any  or  all 
the  stock  of  the  latter,  under  the  section  of  the 
Stock  Corporation  law  above  quoted.  Of  course,  also, 
if  it  acquired  a  majority  of  that  stock  it  would 
have  a  controlling  vote  in  the  matter  of  the  latter  cor- 
poration's management.  In  other  words,  legally  the  Ed- 
ison Company  was  authorized  to  obtain  control  of  the 
Municipal  Company's  business  policy,  if  it  was  able  to 
acquire  the  stock.  The  plaintiff  contended,  however, 
that  equity  should  intervene  upon  the  ground  that 
when  the  purchasing  corporation's  desire  to  obtain  a 
majority  of  the  stock  is  confessed,  a  sinister  motive  is 
disclosed,  and  that  accordingly  the  Court  must  assume 
tho  sole  object  of  the  purchase  to  bo  the  destruction 
of  the  purchased  company's  business.  It  is  beyond 
question.  Judge  Bischoff  asserts,  that  if  the  plaintiff's 
fears  were  shown  to  be  founded  in  fact,  the  injury 
suffered  or  threatened  should  and  would  be  made  the 
basis  of  equitable  intervention.  But  the  charge  rested 
entirely  upon  assumptions.  The  only  direct  proof 
upon  the  question  of  intent  was  found  in  the  answer 
of  the  Edison  Company  averring  that  its  object  was  to 
protect  and  preserve  the  business  and  property  of  the 
Municipal  Company,  and  to  fully  utilize  the  facili- 
ties possessed  by  both  companies  for  furnishing  elec- 
tric light  within  their  territory. 

Upon  the  matter  of  probabilities,  Judge  Bischoff 
said  he  could  not  find  from  the  facts  that  it  would  bo 
to  the  interests  of  the  Edison  Company  to  wreck  thei 
Municipal  Company's  business  "  rather  than  to  con- 
tinue it,  with  the  greater  proSt  which  might  be  ex- 
pected to  result  from  the  combination  of  the  respect- 
ive plants  and  the  lessening,  so  far,  of  active  compe- 
tition." The  plaintiff's  apprehensions,  and  the  sur- 
mises upon  which  he  based  them,  could  not,  he  de> 
olared,  afford  warrant  for  the  Court's  interference  in 
such  a  case  as  this,  where  the  good  faith  of  the  pur- 
chasing corporation  and  of  the  stockhoklcrs  whose 
stock  was  offered  for  sale  was  npt  necessarily  im- 
pugned by  the  circumstances  of  the  case.  The  Conrt 
oould  not  balance  the  probabilities  to  a  nicety  for  the 
purpose  of  determining  whether  the  proposed  trans- 
action should  or  should  not  be  approved. 

As  showing  the  rule  which  must  govern  in  such 
cases,  the  opinion  of  Judge  Peckham  in  Qamblo  vs. 
U.  0.  W.  Co.  was  cited.     Judge  Peckham  held  that 
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generally  the  will  of  the  majority  must  govern.  He 
laid  down  the  doctrine  that  courts  would  not  be  justi- 
fied in  interfering  even  in  doubtful  cases  where  the 
action  of  the  majority  might  be  susceptible  of  differ- 
ent constructions.  To  warrant  the  interposition  of 
the  Court  in  favor  of  the  minority  shareholders  in  a 
corporation  or  joint-stock  association,  he  declared,  as 
against  the  contemplated  action  of  the  majority,  where 
4ach  action  is  within  the  corporate  powers,  a  case 
must  be  made  out  showing  that  such  action  is 
BO  far  opposed  to  the  true  interests  of  the  cor- 
poration itself  as  to  lead  to  the  clear  inference 
that  no  one  thus  acting  could  have  been  influenced 
by  any  honest  desire  to  secure  such  interests,  but  that 
he  must  have  acted  with  an  intent  to  subserve  some 
outside  purpose,  regardless  of  consequences  to  the 
company  and  in  a  manner  inconsistent  with  its  inter- 
eats.  "Otherwise  the  Court  might  be  called  upon  to 
balance  probabilities  of  profitable  results  to  arise  from 
the  carrying  out  of  the  one  or  the  other  of  different 
plans  proposed  by  or  on  behalf  of  different  share- 
holders in  a  corporation,  and  to  decree  the  adoption 
of  that  line  of  policy  which  seemed  to  it  to  promise 
the  best  results,  or  at  least  to  enjoin  the  carrying  oat 
of  the  opposite  policy.  This  is  no  business  for  any 
Court  to  follow." 


RAILROAD    GROSS   A  .YD    NET   EARNINGS 
FOR  MAY. 

In  oar  May  exhibit  of  railroad  gross  and  net  earn- 
ings we  have  anather  striking  record  of  improvement. 
In  gro38  the  increase  is  $3,014,3GS,  or  14';i5  per  cent, 
in  net  $3,621,174,  or  i'^-ii  par  cent.  Miy  wasthe 
month  whea  the  Leiter  wheat  sp33alation  was  still  an 
active  factor  in  the  situition,  and  when  therefore 
grain  prices  ruled  high  and  the  grain  movement  was 
of  extraordinary  dimansions.  In  addition  the  cotton 
movement  in  the  Saath  continued  heavy,  and  there 
were  mtny  other  favoring  factors.  Here  are  the  com- 
parative totals. 
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The  gain  this  time  is  the  more  noteworthy  as  com- 
parison is  with  pretty  good  results  a  year  ago.  Our 
■tatemont  last  year  showad  $1,991,501  insroase  in 
gross,  and  as  this  was  attended  by  a  reduction  in  ex- 
penaes,  the  increase  in  the  net  w^s  still  heavier,  reach- 
ing $i,26l,697.  The  following  carries  the  com- 
parisons back  for  a  series  of  years. 
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We  need  hardly  say  that  we  have  some  very  heavy 
increases  from  the  separate  roads.  The  Sinthern  Pa- 
ciQc  has  added  $l,U8,608  to  its  gross  and  $604,320  to 


its  net;  the  Burlington  &  Quincy  $745,536  to  gross 
and  $216,695  to  net;  the  Atchison  $485,845  to  gross 
and  $333,298  to  net;  the  Northern  Pacific  $448,180  to 
gross  and  $368,359  to  net,  dfec,  &c.  In  the  annexed 
we  furnish  a  fall  list  of  all  losses  and  all  gains  in  ex- 
cess of  $30,009.  There  are,  it  will  b3  observed,  no 
such  losses  for  that  amount  in  the  case  of  the  gross 
and  only  one  in  the  case  of  the  net,  namely  the  Penn- 
sylvania, where  the  decrease  is  $55,800,  this  following 
entirely  from  augmented  expenses. 

PBIMOIPA.I.  Oa.lllOU  IN  GROSS  ■▲SKIKas  IN  iha.v. 


Increases. 

Bontbern  PaolHo $1,148,808 

CUIo.  Barl.  &  Qaln....  745,536 

Peaas.lranlat....     -.  698,100 

Atob.  Top.  A  S«nta  Fe  145,8 15 

Nortbera  Paolfio 448,180 

Baltimore  A  Oblo 419,216 

IlllDoU  Central 401,160 

Clilo.  Mil.  JiSt.  Paul..  S95,S42 

Cblo.  Rock  Isl.  •&  Pao.  378.5.'»6 

Caniwllaa  Paolflo 272,704 

Southera  Railway....  271.534 

Pbll.JiR.andCja[AI.  249.6'i6 

Wabauli  210,499 

Oregon  RR.  h  Narlg..  201.539 

Loaisv.  4  Naahr 187,614 

Clo.  N«w  Orl.ATer.  P,  158,096 

Ueb  V.RR  aad  L  V.tri.  15S.467 

Bait.  *  Oolo  Soutbvr..  129.53S 

PaolBo  Ooaat 122.160 

Union  Paolflo 122.295 

Erie 109,453 

Clev.  Cln.  Oh.  *  St  L.  106,  113 

Cbeaapeakedc  Ohio...  I'U.TtA 

Denver  St  Rio  Oranda  100,198 


laereases. 

Orand  Trunk  $96,003 

Rio  Orande  Western. .  86,247 

Nash.  Cua't.  <&Sc.  L...  81.648 

SI  >iloan  Central 75,275 

Cblo.  &  Grand  Trunk.  73,301 

St.  LoiiU  A  San  Fran.  65,828 

Phil.  Wilm.  &:  Bait  ...  61,900 

Oreron  Sborr.  Line....  60,470 

Chic.  Oreat  Western..  57,543 

Cboo.  Okla.  iOult....  48,137 

Lone  [aland 47,693 

Plttib.  <Se  Western 4S,59I 

In  wa  Central 37,318 

Kan.  C.  Mem.  ^t  BIrm.  3.'S,540 

Flint  &  Pere  Marq....  35,203 

Minn.  &  St.  Louis 32,873 

D«it.  Od.  Rap.  &.  West.  32,441 

.Minn.  St.  P.  &.  a.  S.  U.  32.280 

Mobile  4  Ohio 30,894 

Burl.  Ced.  Rap.  &  No.  30,338 


Total    (rnpreaenklnir 
57Toadi) $8,662,409 


I  Oarers  Uoe<  direotir  operated  east  and  west  of  Plttsburi;  ft  Erls; 
the  xross  on  Eastern  llaea  increased  $314,200  and  on  Western  lines 
$381,900. 


rBINCIPilL  CHAHOM  IN  NET  KUtNINOS  IN  MAT. 


Increases. 

Sontbem  Paolflo $404,320 

Northera  Paomo 368.3M 

B  tltlianro  4  Ohio 309.713 

aoinn  Paolflo 333.951 

Atoh.  Tap.  A&Fe...  233.298  1 

Ohio.  Bart.  *  Q'llncr  -  216.695 

Cttto.  Rook  Ul.  i  P»o.  191.853 

Clilc.  Mil.  Sc  St.  Paul..  178,354 

Illinois  Central 174,.508 

donthern  Rillirar....  147.539 

Mexican  OdQtral 124,872 

Phll.&R.aadCial4I.  85.870 

CIn.  NewOrl&  fex.P.  83.788 

Oregon  RR.  &  Narlg..  78,944 


Increases. 

Orand  Trunk 

Canadian  Paolflo 

Xashv.  Chact  &  St.  L. 
Minn.  St.  P.  &  S.  8.  M. 
St.  L->uls  &  .9an  Fran.. 
Rio  Orande  Western.. 
Ft.  Worth  &  Denv.  C 
Cblo.  4  Qraud  Trunk. 


$57,134 
51,093 
46,538 
46,234 
37,489 
34,603 
30,979 
30,889 


Total    (repressatlnc 
28  roads) $3,334,018 

Decreases. 

Psnnsrlvanlat $55,800 


t  C  )Ters  llnss  direotir  operated  east  and  wast  of  Plttsbnrg  A  Erie. 
The  net  on  the  Etstera  line^  increased  $29,400  and  the  net  on  the 
Western  Un-s  decreased  $85,200. 

When  arranged  in  groups,  every  group  records  an 
improvement  in  both  gross  and  net,  which  indicates 
perhaps  better  than  anything  else  the  generally  fa- 
vorable character  of  the  showing.  We  may  note, 
too,  that  even  in  the  previous  year  there  were  for  this 
month  only  two  groups  that  fell  behind  in  the  gross 
and  bat  one  (namely,  the  Anthracite  Goal  group), 
that  fell  behind  in  the  net. 
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Thb  New  Interval  Revenue  Law  and  Stock  Transfers. 
— Accordiogto  a  ruliag  ot  the  Internal  Revenue  Dipartment; 
the  power  of  attorney  on  every  certificate  of  transfer  of  8tock 
mast,  under  the  new  law,  have  a  Socent  stamp  affixed,  this 
being  in  additioa  to  the  transfer  tax  of  (2-CO  perlOOBhares 
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required  b/  the  law.  Cjlleotor  Caerlee  H  Traat.  of  thU 
otty,  received  •  noti&otti»  to  that  effMt  on  Monday  of  this 
<week  fram  ConmiMion'M'  Ssitt  of  Washtnston.  Tue  folio gr- 
ing  ie  ths  text  of  the  mMng : 

"Sn— Yoor  letter  of  the  8th  iastant  enclosiaj;  a  comnnni- 
eatioB  from  Caarlai  A.  Qardiner,  attorney  for  the  Manhattan 
Btilira/  Csmptoy,  wh«reln  be  dMtrea  a  mlin;;  npoa  the 
qoMtiaa  wjath»r  a  p}^jr  of  attorney,  form'.ag  pirt  of  the 
transfer  aad  ia  lon«tI  ap)a  the  certiBcate  of  stock,  reiiti ires 
ts  be  spesiatly  st4iii,)>l  trith  a  'J^-ceot  stamp  as  for  n  power 
of  attorney  ia  %'llition  to  th»  tw>  cent*  pjr  hanjred  dollars 
of  face  Talus  of  th»  stojlc  triasferr'j'l,  ha«  biao  reselved. 

'In  reply  yon  ara  informed  that  in  the  opiaiin  of  thii 
offl.:e  the  pjwsr  of  attorney  is  reqaired  ta  be  stamped  in  ad- 
dition to  the  tis  on  the  stock  traniferrfd." 

Stock  EtcHxxoK  CLiCA.RiNa-HoD3B  Tr.vxsactioxs— The 
anbjoined  statement  tnclndes  the  transactions  of  the  Stock 
Bzchaoge  Cietriajr-H  taie  from  Jaly  11  down  to  and  incladin,;; 
Triday  Jnly  22;  also  the  aggregates  for  J^niary  to  Jana  in 
xlaure  in  1898  and  1807. 

■TOOK  BXOHXXOa  CLCJLRISO  UOOSB  TSAXSAOTIOXS. 

— Skarec,  6«'a  tide*. — . Balance,  ont  tidt. .  8httt$ 

Oimrtd.   Talal  falue.    BKaru.  7alut  SKara.  OiuK.  Oteared. 
18ST-  •  •  ^ 

[•Burr..  ta.oo«,roo     778.009.000     l«s&.vm     74.1WQ.000   i.oeM.M>o     ^.aoo 
io.«M,fOO     7ue.«oo.aoo     i,"M,a(<<>     w.&ao.ooo     h7»,400     s.14s 

MltLOOO     Lt-0.7ei,000       I.»l<l.70l      lIS.S».nO0     l.SJ».2<0       7,1U.'> 

. tUfti,M0     l.oM.Son.OM       1.8»7.S'W        Mt.t'lO.OOO     l.»S*,''00       8.  '71 

ST U."M».t<*0        8St.8rO.000       l.«»'.7'10        74,eV.O(M     l.ltW.O'X)       S.OIU 

SMaejoo   i.7S7,a8 i,«uo     s.&ui.oao    isi,ew,«oo   i.eoi.i«o     7.116 
eaoc...  exuT.MM  e.isa.7«!o.oor    e,M7.Too  ~mo.is»,ooo  Tw.soo    37.U» 

Anaan..  tvs«.fl00  *.OM.S'M.ooe  s.«ll.700  sw.hoo.'HM  i.<ti>5.''a<)  a.ato 

raknurr-  t-i.i43.ioo  *,«i^too,ooo  s,7B«.<>oo  t7t,ooo.ooo  x.w,aoo  a.«5.H 

MarA sa.»4«.70o  «,«t.eoo.aoo  Ma7.dOJ  e4o.7<)o,ooo  s.s«a.6<>a  7.!t>i 

AacU s  .a4i.'oa  i.«ei.>oo.oao  «.  70.000  it7j»)a,ooo  r.sso.-oo  e.73'> 

May 90.ieo.ido  t,4Ai.ioa,ooo  8.731.10a  ei<).'<oo.ooo  s.4«>.»k)  7,i.1( 

Jaa* as,s«t,ioo  SA)i.4oa,ooo  4,lit.'«o  iM6.aoo.ooo  «.<«>8.ooo  7,-^11 

«^M«.  ..  ITD.4SI.M0    1«.«47,»00.000  wTiV^^  MSJticOOlOob  ImP.IOO     4>,07» 

,-  SAart*,  botH  tutet.—,      ^ Balance,  ona  tide. .  SKeel$ 

Cleared.  Total  TaiiM.  SHara.  Yalut  Short*.  Ott'h.Oleared 

IMS.                               •  •                S 

Jair  11.1.113,910     95,309,000  IM.OOO  13.400,000  112.700      316 

"     13..     019,300     «S,800,'H)0  152.200  1<UOO,000     58.000      34^ 

"     13..     887,900     61,100,0)0  120,30     '4,700,000     60,601)      341 

"     14..1,07M00     82.700,000  H6.100     9.000.000     78.800       317 

••     15..    768,400     54,0)0,000  112,200     6.^00,00)     59,300      31S) 

ToU  wk.. 4,717,800  318,800,000  671,600  47,  >00,000  37^,400  1,701 

Wklastrr3.752,100  311,700,000  412.403  29,300,000  383,300  1,476 

July  18. .1,063,400     82.90).0>0  115.700     9,40'>,000  lO.'S.OOO  341 

"     19..     5)8,TO0     4»,«00,000  64,800     5,400,000     49.500  296 

'•     20..    413,300     34.700.000  52,«00     3,800,000     41,100  281 

"     31..     399.900     34.000,000  51,100     4,100,000     32,700  267 

"     22..    373,700     37,300,000  54.100     3,600,000     32,200  371 

ToU  w',(..3,30J,400  328,400,000     365.300  36,300,000  260.500  1,459 
irkUitrrS.838,000  433.500,003     730,700  46,300,000  449,900   1,639 

Tne  stosks  cleared  now  are  American  Cotton  Oil  common, 
American  Spirits  common  and  preferred,  Am)rican  Sagar 
common,  American  Tobicco  commoa,  Atchison  common 
and  preferred,  B;tltim9re&  O'lio,  Br»klyn  City  Rapid  Tran- 
sit Co.  voting  trait  certificates,  Central  of  N.  J.,  Cnesapeake 
*  Ohio,  Chicago  Birlinjton  &  Q  lincy,  C.  C.  C.  &  St.  L->ai8, 
<5hicsso  Oreit  Western  comm3n,  Caicigo  Milwaakae 
A  St.  P^nl  common,  Cuicago  &  North  W<iatern  com- 
mon, Chicago  R  x;k  Island  &  PasiQc,  Chicago  St.  Paul  Min- 
neapolis &  O.nihi  c}m'n'>n,  Clevelani  L'>rain  &  Wheeling 
oommon.  Consolidated  Qm,  Delaware  &  Had-ion,  Delaware 
Lackawaina  &  VVdStern,  Erie,  Gjnsral  Electric,  L^ke  Sh)re 
A  Michigan  Sontbern,  LonisriUe  &  Kishrille,  Minhittan, 
Xetropo'.itan  Street  Ry.,  Missoari  Kansas  &  Texa)  preferred, 
ICissonri  PaciBc,  National  L?ad  common,  Naw  York  Central, 
New  York  Oatario  &  Western,  New  York  Sasquehanna  & 
Weatem  preferred.  Northern  Pacific  comm  )n  and  preferred, 
PasiSs  M  lil,  Pesp'.e*  Gis,  R-iiding  commia  anl  first  and 
■eoal  prefdrrtl,  Soithera  Riilwiy  pr^ferrel,  Tennessee 
Coal  &  Iroa,  Texai  Sc  Paci 3c,  Union  Pa;ific  common  and 
prsfdrrel,  Ualtel  Stitej  L^athar  preferred,  WaV-nh  pre- 
ferred and  Western  Union. 

^jgetavBsCgommcfcial  gugUsIiljlettrs 

irroiB  our  own  oorreepoBdoBt.) 

Lo.XDON,  Sitnrday,  July  6,  1898. 
Ttie  deatrnction  of  the  Sp  inish  A^st  off  Sintia  jo  hts  been  wel- 
comtd  here  with  almost  as  mnch  corlislity  as  if  the  feat  had 
bean  aocomplished  by  oar  own  ships,  and  upon  the  Continent 
it  hasmsdea  very  rerairkable  Impressioa,  silincin^'  for  the 
time  being  at  all  events  n'?arly  a'l  thecarpta<  and  hostile 
crtticiam  of  things  American.  The  g.'eat  iiuestion  everybody 
is  asking  is,  Will  it  b  ing  peace?  If  the  Spaniirls  were  wise 
thejr  woald  saimit  at  oaos.  It  is  proved  now  that  thjy  are 
totally  naprapirjl  to  fij'it  either  nma  laal  or  ap)n  tea. 


Taey  have  n?  competent  olBjers  and  they  are  utterly  without 
credit, 

TheO)v»rnmeat  of  Sptin  has  bMo  praotioally  bsakrnpt 
for  years  and  has  pail  its  way  only  by  continually  issuing 
notes  of  ths  B  tnk  of  Spai  i.  Bat  the  circulation  of  the  Bank 
of  Spain  is  now  so  large  that  practically  mach  farther  issues 
mast  bring  insolvency.  Indeed,  thenotes  are  virtually  incon- 
vertible already,  for  th)  Bink  refuses  to  pay  ont  the  little 
gold  it  holds,  while  silver  cannot  be  withdrawji  from  the 
Baak  for  th^*  purpose  of  b>ing  8;nt  abroal.  Every  friend  of 
Spain  is  urging  upon  the  Oovernment  to  make  terms  at  once. 
Bat  the  Oivernment  fears  revolu'iun  and  civil  war.  In  the 
North  the  Cirlists  are  strong  and  in  the  South  the  Rspnbli- 
cans.  The  army  holds  th)  balance  betwejn  the  two,  and 
heretofore  it  has  supportel  the  prejent  dynasty.  If  that  dy- 
nasty is  overthrown  what  kind  of  a  governm  mt  would  the 
army  set  ap.  or  is  it  n)t  probable  that  the  army  would  be- 
come divided  itselH 

Still,  thoa.:;h  S>fl  >r  Siigt^ta  mikes  brave  speeches,  it  is  be- 
lieved that  he  is  p^ititioaiag  ths  great  Powers  to  use  their 
goad  oIH.;es  in  behilf  of  Spain.  la  this  country  we  should 
prefer  that  Spain  should  address  herself  directly  to  the 
United  States.  We  are  well  aware  that  the  American 
people  will  n'^t  yiell  to  foreign  pressure,  and  we  are  con- 
vinced that  they  will  give  as  generous  terms  if  only  asked 
for  them  by  Spain  as  they  would  if  there  were  to  be  media- 
tion by  a  really  friendly  Power.  This  country,  then,  is  very 
unwilling  to  move,  and  indeed  will  not  move  unless  the 
Governm  Jut  is  convinced  that  by  so  doing  it  would  act  in 
accordance  with  the  wishes  of  both  parties.  Especially,  it 
must  be  sore  that  whatever  it  does  would  be  agreeable  to  the 
Uuited  States. 

Natarally  the  outlook  in  Spain  is  causing  much  perturba- 
tion, anl  beside)  there  are  gross  causes  of  anxiety  in  France 
iteeir.  The  Meline  Cabinet  was  uphsld  mainly  by  Conserva- 
tives, anl  especially  the  wing  of  them  who  are  rallied  to  the 
Republic  at  the  iostance  of  the  Pope.  That  Cabinet  was  over  - 
thrown  by  a  combination  of  the  Republicans  to  pat  an  end 
to  the  RoyaHst  intl  lence.  Uafortnnately  tbs  Meline  Cabinet 
allowed  ths  general  staff  at  Paris  to  get  an  influence  over 
the  Government  which  it  will  be  very  difficult  to  shake  off, 
and  the  general  staff  is  almost  entirely  composed  of  clerical 
Royalists.  It  seems  incredible  notwithstanding  the  undoubted 
fears  entertained  in  France  that  the  staff  in  Paris  can  dis- 
pose of  the  army  of  France.  But  unquestionably  the  staff 
is  very  angry.  The  Royalists  and  the  rallied  Conservatists 
are  sore  and  disappointed,  and  the  Radicals  aad  Socialists 
are  by  no  means  satisfied.  Fortunately  for  the  Republic 
neither  the  Royalist  nor  the  Bonapartist  candidate  has  any 
pergonal  influence,  an  1  there  is  n  o  general  of  gre  it  popular- 
ity. We  ventnre  to  think,  therefore,  that  the  danger  is 
exaggerated  in  France. 

There  is  widespread  uieasiness  in  loaly;  althoagh  ont- 
ward  order  is  maintainel.  the  sitn  ition  is  extremely  critical. 
In  Anstria-H  luj^ary  there  i8  no  improvemmt.  la  the  Bal- 
kan Penia^uU  there  are  still  fears  of  aa  outbreak.  Upon  the 
whole,  h  >wever,  the  feeliag  in  B  igland  is  that  if  the  war  be- 
tween the  Uaited  States  and  Spain  ware  to  ome  to  an  end, 
there  would  be  a  very  great  improvement  in  business.  If, 
indeed,  really  good  uaderstanling  can  be  established  be- 
tween the  two  great  branches  of  the  Eiglish  speaking  peoples, 
it  is  coafldently  f<<lt  here  that  peace  can  be  imposed  upon  all 
disturbing  elements  aad  that  the  world  would  then  be  able 
to  enjoy  a  l.>ng  period  of  great  prosperity.  In  the  meantime, 
however,  althoagh  the  astual  home  trade  is  gool  here,  the 
foreign  trade  is  rather  inactive.  N sw  enterprise  is  entirely 
checked  and  there  is  scare  ly  any  specuUtion.  Upon  the 
Stock  Exchange  at  the  end  of  last  week  aul  the  beginning  of 
this  there  was  an  inclination  to  pat  up  prices,  b'>th  in  the 
American  and  the  S  mth  African  departments.  Bat  New 
York  did  not  rise,  while  Paris  begin  to  sell  Soath  African 
shares,  and  thus  the  aupport  has  come  to  an  end. 

The  Directors  of  the  B  ink  of  E  igland  made  no  change  in 
their  rate  of  discount  this  week,  mainly  becaa.se  a  very  con- 
siderable amoant  oT  Gjrman  gold  coin  had  been  withdrawn 
from  the  B  tnk  durln;;  the  pr.'ceding  eight  or  ten  days.  The 
gold  is  sent  directly  to  Bjrlin.  Tde  general  impression  is 
that  it  Is  really  intenled  for  St.  Petersburg  and  Vienna 
However  that  iniy  be,  the  fa-t  that  gold  is  in  demand  for 
the  Coatinent  has  to  be  born<«  in  mind,  while  it  m^ist  not  be 
overlooked,  moreov.4r,  tha^  th;  great  activity  of  business  in 
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the  United  States  may  make  money  dear  and  tight  in  New 
York  by  and  by,  and  may  therefore  lead  to  considerable- 
gold  shipments.  Upon  the  whole,  then,  the  opinion  here  is 
that  the  Baak  Directors  have  aated  wisely  in  not  patting 
down  their  rate,  although  in  actaal  fact  they  are  doing 
ssarcely  any  business,  as  their  official  rate  is  mnch  above  the 
real  rate  in  the  open  market. 

Another  thing  to  be  borne  in  mind  is  that  the  Indian  Gjv 
ernment  has  just  announced  a  sterling  loan  of  six  millions. 
But  nearly  3'^  millions  are  intended  for  paying  oflf  ex- 
isting debt,  and  coasequsntly  only  3;^  millions  will  be  at 
the  disposal  of  the  Government.  The  money  will  be  used 
mainly  for  railway  building,  and  therefore  will  be  spent  in 
this  country,  and  consequently  it  is  not  likely  to  have  much 
effect  upon  rates.  Still  the  city  is  inclined  to  think  that  with 
gold  going  to  the  Continent,  with  India  borrowing,  and  with 
the  probability  of  other  colonial  and  foreign  loans,  it  would 
be  unwise  to  lower  rates  further. 

In  India  the  long  continued  stringency  is  at  length  practi 
cally  at  an  end.  On  Thursday  the  Bink  of  Bengal  put  down 
ts  rate  of  discount  from  8  per  cent  to  7  per  cent,  and  in  the 
ox  en  market  rates  are  a  little  better  than  5  per  cent.  The 
r( serves  of  all  the  Presidency  banks  have  rapidly  increased,  j 
and  there  will  probably  be  now  two  or  three  months  of  com- 
parative ease.  The  best  opinion  seems  to  be  that  rates  will 
not  go  very  much  lower.  Iq  other  words,  that  they  will  nDt 
go  as  low  as  thpy  used  to  go  in  the  slick  season  before  the 
Hints  were  closed;  and  that  in  October  or  November 
stringency  will  return  and  there  will  be  another  five  or  six 
months  of  extremely  high  rates.  Meanwhile,  with  the  be- 
ginning of  the  rainy  season,  exports  are  checked.  Business 
is  becoming  quiet  everywhere,  money  is  returning  from  the 
interior  to  Calcutta,  Bombay  and  Madras,  and  so  it  is  ex- 
pected that  the  Government  will  be  able  to  raise  the  an- 
nounced rnpee  loan.  la  Bombay  and  Karrachee  the  hot  sea- 
son has  In  a  great  measure  put  an  end  to  the  pipgue.  But 
there  is  great  anxiety  in  Calcutta  still.  Apparently  the  mor- 
tality is  very  much  less  than  it  was.  Bat  tho  natives  have 
taken  fright  and  have  'eft  the  city  in  very  large  numbers. 

The  dearth  of  labor  and  probably  the  flight  of  native  bankers 
lirgely  account  for  the  rapidity  with  which  the  Bank  rate 
has  fallen  of  recent  weeks.  The  Presidency  banks  directly 
lend  to  the  European,  the  Indian  and  the  native  bankers,  and 
it  is  the  native  bankers  who  finance  native  trade  generally, 
except  where  the  traders  are  wealthy  and  conspicnous  and 
educated.  Bnt  the  small  branches  of  native  trade  are  almost 
entirely  accommodated  by  the  English  banks.  The  native 
bankers  have  fled  in  great  numbers  from  Calcutta,  and  thus 
practically  have  brought  trade  to  a  standstill.  The  India 
Council  on  Wednesday  offered  for  tender  40  lacs  of  rnpses 
and  the  applications  were  on  an  enormous  scale — seven  or 
eight  times  the  amonnt  offered.  The  total  amount  was 
alloted  in  bills  at  Is.  8  n-SZd.  per  rnpee. 

The  following  return  'shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
ftc,  compared  with  the  last  three  years: 

IBM  1SB7.  ISM.  18W. 

Julys.  Juli/T.  July   S  Jiilv  13 

M  £  »  * 

Otrculatlon S8.5»9.2(5  28.M0.29S  «7.»16.4«S  2e.a72.T01 

Public  daptMlU S,lM,13a  8.030.<»8  T.SS0.<i>3  6.U71.il  i 

other  deposit!  4S.S7I.525  42.»4I).0I>3  55.877.797  4l).573.67' 

OoTernmeatMCnrttlM 13.7B1.030  l«.7S«.8S7  14  933.281  14.30I.37) 

Other  lecurltles 33,441.367  30.001,893  29.134.')7S  a.5?0.49fl 

RAerre  of  note*  ani]  OOln »5.304.817  «6,«59.6t7  8?,077.:Ol  27.697.606 

Oula  A  bullion,  both  ilepartn'U    (7.108.52  M,719,732  ll.-^t.iat  32.(70.201 

ftop.reMrretollabilltlea.p.oU          4ini  49)i  6S  9-18  69  1-16 

Bankntta percent.           (W  *  >  3 

Oonaols,  2M  per  cent Ill  11-lS  11211-18  IISH  lO'H 

SIlTer •75-1'td.  27  9-18d  SlW-l.  3'iii. 

ClearlnE  Hoate  retaras 191.743.000  191,112.000  HIS'O.OOO  13a,lM,C00 

The  quotations  for  bnllion  are  reported  as  follows: 


OOU). 
Lyndon  auuKUunt. 


July 
7. 


Bta  jtold,  na«....oi.  77  IQi* 
BvKold.partlng.ox,  77  10\ 
U.S.  Kold  ooln...ot.  76    514 
0eno^Dgol<looln.oi,  76    f> 
Franeh  itold  aolii.oz. 
JapooMc  yen 01. 


June 
30. 


f.   a. 

77  10 

77  10>s 

,76    5 

.-    ..     176    5 

76    a     76    5 

76    5\76    fa 


d. 

27B18 

27'i. 
27'8 
27'  a 
297,g 

2638 

Messrs.  Pixley  A  Abell  write  as  follows  under  date  of 
July  7 : 

OoM— The  demand  has  been  quite  siifllcient  to  absorb  nil  tbe  marke 
•nppllee,  and  In  addition  to  tho  Eastern  reqtilreni«nt«.C70»,000.  mostly 
■  Baerman  coln.ba^  been  taken  from  the  Bank.    Arrivals:  Capetown, 


SlLVBB. 
London  Standard. 


Bar  Rllver,  line. .  .oz. 
Bar  iillver,  oontaln'g 

do     3  grn.  tcold.oz. 

do    4  gr».  gold.oz. 

do    3  Kre.  gold.oz. 

Cake  Bliver oz. 

Mexloan  dollar*. oz. 


July 
7. 

d. 
2V18 

27% 

293  g 
26  >4 


June 
30 


£354,000;  River  Plate,  *  16,000;  New  Zealand.  £17,000  ;  Australia 
£67,000;  Cliin»,  £14,000;  tadia,  £30,000;  West  Indies.  £36  000- 
Total,  £584,000.  Shipments:  Bombay,  £77,500;  Calcutta.  £2  500* 
Japan.  £379,000.    Total,  £459,000.  '   *'■•'"''• 

Silver— With  renewed  buying  for  Spain,  the  market  hardened  to 
2738d.,  but  has  since  become  slightly  easier,  with  more  oflfering.  The 
B  imbay  price  la  R^.70^.  Arrivals:  New  York,  £177,000;  West 
Indies.  £38,000.  Total,  £215,000.  Shipments:  Bombay.  £114  700- 
Hong  Kong.  £21,492.    Total.  £136,192.  '        ' 

Mexio'n  Dollars— There  are  no  new  features  to  report  and  the 
market  is  nom'nal.  Shipments  to  Penang,  £23,400.  Arrivals  from 
New  York,  £13,000. 

Tae  Bank  rate  of  discount  and  opsn  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Batet  0/ 
Interett  ot 

Juii/8. 

Jul],  1. 

June  24 

June  17. 

Bank 
Bate. 

Open 

3M 

5 
5 
4« 

Bank 
Bat*. 

5M 

5 

4« 

Open 
Marker 

8« 

3« 

3« 

2« 

2« 

4 

5 

5 

4X 

Bank 

Bate 

2 

4 

4 

4 

8 

8 

4 

B« 

6 

Open 
ararkel 

8« 

s« 
s« 

2« 

8« 

4 

5 

6 

Bank 
Bate. 

2 

4 

4 

4 

S 

3 

4 

6M 

6 

*H 

Open 

Market 

Paris  

EM 
5 

4»< 

SH 
SM 
SM 

2« 
4 

5J< 
6 

Berlin   

BambarK 
B^ankfort     .. 
Amsterdam  .. 

Brussels 

Vienna    ... 
St.  Petersbnrs. 

Madrid 

Copenhagen  .. 

The  rates  for  money  have  been  as  follows  : 


1 

London. 

1 

June  1<> 

3 

"       17 

8 

'•     21 

3 

Jaly      1 

H 

t.       B 

M 

Open  yiarket  Rates. 


Bank  BM: 


8  .Uontlu.     4  Month)      6  Month: 


<M3>  7-18    I   7-l6®l^ 
IM  >H 

l)i         I      1  5-13 
IB-l^al    j  IH 

1^      '      i'4 


Tra'ie  BiUt. 


3  Mo:    4  Afoe. 


IK®  *i 

!■< 
1M®I)« 


1*(@8 
1«®9 
1« 
1M®» 
<H 


Interest  aUoiee  d 
ftir  d-pfttitt  by 


Jifnt 
Stock 
Banks 


1« 

IM 

IH 

1 

1 


DtotH'ee 


At    7-14 
OaJI  Day 


Hi 

1?< 

IM 

M 


Ibe  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  forty-four  weeks  o  I 
the  season  compared  with  previous  seasons  : 

IMPOKTS. 

1897-8.  1896-7.  1895-6.  1891-5. 


ImporUotwheat,owt. 53,878.210  58.032.950  57,838.210 

Barley. 18,073,704  19,200.150  19,810,350 

Oats 12.424,790  14,593,680  11,855,380 

Peae 2.059,755  2,84S,895  2,191,130 

Beans 2.191,680  2,424,250  2,827.722 

Indian  com 45,282,300  50,360.940  36.977.770 

(lour. 17,517,470  17,393,280  17,110,970 

Supplies  available  for  oonsomptlon  (exclusive  of 
September  1): 

1897-8            X896-7  1895-6 

Wheat  Imported,  owt.5 1.973,210  58.032,950  57,838,210 

Importa  of  floor 17,517,470  17,3!»3,280  17,110,970 

Sales  ot  home-grown.  12,66  4,091  22,252,070  13,534,573 


62,796,996 
21,933.634 
12,821,577 
1.985,519 
3,753,502 
21,814,674 
16,716,230 

stocks  on 


1894-5. 
62,796,996 
16,716,230 
18,972,803 


Total 84,059,773  97,678,300 

1897-8  1896-7. 

iver.  price «'heat,w>9k.33«.    31.  27a.    It. 

irerage  prion,  sea<jn  .36).    41  284.    8  1 

The  following  shows  thi  quantities 
naize  afloat  to  the  United  Kingdom: 

Thit  week.  Lait  uterk. 

WheaX nn.    2,515.000  2,58'>,000 

nonr.eqaalMqrs.       335.003  355,00) 

HnlziB in.       7l0.tnn  780.000 


83,483,733 
18a5-6 

2U.    9 1 
25j.    Id. 

of   wheat. 


1897. 
785,000 
180,000 
495.000 


98,486,02^ 

1894-S. 

26s.     2d 

20g.     9d' 

flour  and 


1896. 
1,743,000 
227,0C0 
660.000 


B.i{llali  ffiaaaclal  ,Tl«rKet*— Per  Cable. 

The  daily  olosini;  quotations  for  securities,  etc.,  at  LondoB 
are  reoorted  bv  oable  as  follows  for  the  week  ending  July  22  ; 


LOHDOR 

Sat. 

Hon. 

Tut*. 

Wed. 

TKurM. 

FTi. 

Jilver,  peroDnie  ...  d. 

276  8 

'2738 

2733 

277,8 

27»,g 

2758 

I"i^f>l8.,new,  ^Kp.ots. 

1117  6 

1117,8 

lll'ld 

1117,, 

11138 

}}}> 

For  ioooant     

lllOl^ 

lilt's 

1117,, 

iim 

llHis 

1117,. 

rr'ohrantesOnFa  i8)fr. 

10305 

103  15 

02  1714 

03-171S 

103-20 

103-20 

LHoa.  Top.  A  Santa  Fe. 

13-14 

13% 

13% 

i?^ 

13% 

13»B 

Do          do       pret. 

35^ 

35»8 

35 1« 

3458 

35% 

3514 

Jauadlan  Paoiflo 

35^ 

8578 

85% 

8678 

87 14 

8678 

^osapeakH  <fc Ohio.  ... 

231d 

23 

23 

2258 

2278 

,E> 

3hlc.,  Mil.  &  St.  Paul... 

101 '8 

IO214 

IOII4 

10138 

10178 

102% 

Daav.  *  Rio  Or.,  pret.. 

5OI4 

50 14 

50 

491a 

."iO-S 

6II4 

<rle,  common 

iBt  preferred 

Qllnols  Central 

IS-'a 

1358 

13>« 

13% 

1338 

13% 

35T8 

35ifl 

35  "i 

3514 

35% 

3514 

112 
195 

112 
195 

Ill's 
195 

111 
195 

111 

195 

111 

[j»ke  Shore 

..'..... 

'.iOnUvlUe  A  NashvlUe. 

54  ?» 

54% 

54 

53% 

54% 

5438 

dnzlcaD  Central,  4s   .. 

6514 

65 14 

6514 

65 

66 

66 14 

i*j  Kan.  <b  Tex.,  com.. 

ll4 

11>« 

Ills 

111, 

11% 

1.  y.  Oent'l  *  Hudson. 

121 

121 

120% 

I2OI9 

120% 

i2i 

T.  Y.  Ontario  ib  West'n 

15 

15 

15 

15 

15 

15 

Norfolk  <h  West'n,  pret. 

52>4 

.5238 

52 

511s 

62)4 

52% 

Jorthem  Paoiflo. com.. 

29% 

29% 

29^1 

29>4 

297a 

30 

7178 

60 

71% 
60 

71% 

5978 

71% 

6978 

72% 
6978 

Z?"* 

'onnsylvania  

60 

.'talla.  A  Read.,  per  sh. 

8 '8 

"838 

8<s 

858 

8% 

8% 

?hU.  A  Read.,  1st  pret. 

20-'8 

20 

20% 

20  H 

20% 

20  >4 

?hU.  &  Bead.,  2d  pret. 

10% 

10 

10 

10 

10 

10% 

loatta'n  Railway,  com. 

8\ 

M% 

s% 

8% 

9% 

8% 

Preferred 

3m 

31 

31 

31 

31 

Si's 

[Tnlon  Paoiflo 

24  >9 

2  438 

2414 

24% 

24  J4 

2479 

Do        new  pref.. 
Vabash,  preferred    ... 

6178 

61% 

61% 

615$ 

62 

1914 

19>4 

19  ■< 

I914 

19  >4 

I914 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 
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CIB^Tb*  rin%  NattoDiU  Bank  ot(?isootAb.  IndUn  Terrltor^.^Csp' 
Ital.  •50,000.    .J.  8.  Todd,  PrwIdcDt:  R.  D.  M  trtui.  C^<<hler. 

£r39-Ttae  Tint  NMloa»l  BMk  ot  Dnrsnt.  tnd<*n  Tprrliorr.  C»plul. 
$30,000.    U  B.  Smltli,  PrMMttot:  H.  M.  Duulop,  CMhter. 

eoKroBATS  Bxirtaaaa oriiATioaAL Bias*  axTKaDiD. 

•  MO— Th*  K'lrat  M»tlnD»l  B»Dk  of  WTalU  Walla,  WMhlngtOD,  onll] 
^  March  18, 191B. 

f, SSI— The  Nailonal  Baok  orimyraa.  iMlaware,  uatll  llaroh  14, 1918 
tJ9i>-TB«ar««ni  0«uatr  XMtaoal  B,»ak  ot  OArralltoa,  IIIid>U.  and 

Jans  6.  1918.  

•.S91— Tbe  Fint  NAttoaal  Baok  of  Dead  vood,  Boath   Dakota,  until 
aimSi  Job*  27>  >*'t^  l^*    <^ 

S.S93-Tbe  National  KtehaDC*  Bank  ot  ^.axlncton,  Kentuoky,  uuUl 

Jnlr  17,  101«. 

nr  LiQDiOATioa. 

609 — Ttaa  National  Oltr  Baok  of  Boitnn.  Mamiarhuwtl*.  hik«  (onelnio 
Tolantarr  liquidation  bj  reaolutlon  of  lu  ttookhoMen  datad 
February  15.  1908. 
,633 -Tbe  Ptrtt  National  Bank  of  WaterrtllA,  WaahlnKton,  hai  gona 
Into  Toliintary  liquidation  by  roaolutlon  of  It*  •tookholdera 
dated  Fehniary  24.  1898. 
,  190— The  Plrnt  National  Bank  of  Montaipie.Teiaa.  hat  nonatnto 
Tolunlary  liquidation  by  reaolutlon  ot  Ita  •tookboUcri,  dated 
lUroh7,  1898. 
^70— The  Flnt  National  Bank  of  La  OrotM.  Kantat.  haa  (on«  Into 
Tolantary  liquidation  by  reitnlutlnn  of  It*  itockhnMera. dated 
January  11,  l898,  to  take  effect  February  28,  1898. 
4BS— Tbe  City  National  Bank  of  Cedar  Raplde.  Iowa,  haa  gone  Into 
Totuotary  liquidation  by  reaolutlon  of  ita  atookholderi,  dau>d 
March  19,  1»98.  to  take  effect  March  38.  1893. 
■•90— Tbe  National  Bank  ot  Oommero«  of  Hew  Bedford.  Maaaaohn- 
aett*.  ha*  (one  Into  Toluotary  liquidation  by  re'<»ltitlna  nf  Ita 
atoekholdera,  dated  March  8. 1 808,  to  take  effect  April  1, 1898. 
M9— Tbe  BeTentb  National  Bank  of  Pblladrlphia.  Pennsylvania,  ha* 

Soaa  Into  roluntary  tlqnidaiion  by  reaolutlon  of  ita  atock- 
oldera.  dated  April  13, 1898. 
4S<^Thc  Firtt  National  Bank  nf  Kllllnfly.  Daaielaon,  ConneetlcM, 
baacona  into  roluntary  llquid»tlon  by  reaolutlon  of  it*  ttodi- 
holder*  dated  March  38, 1808.  to  take  eSeot  April  11. 1808. 

S,04(— Tbe  am  Oounty  National  Bank  of  HilUboro.  Texas,  ha*  (one 
into  TOlnntary  liquidation  by  reaolutlon  of  It*  *tockholder* 
dated  April  5.  18l»8. 

1,195— The  Flr*t  National  Bank  of  Abilene,  Teza*.  ha*  (one  into  Tol- 
notary  liquidation  by  resolution  nf  it*  Ktookbolder*,  dated 
March  34.  18»8,  tn  tak<<  effect  March  25.  1'498. 

4,517— The  First  Natlnnal  Bank  or  Bathfcate.  North  Dakota,  ha*  Rono 
into  Toluntary  liquidation  by  reaolutlon  ot  it*  *tookholden 
daUd  March  36, 1898. 

•,•••— The  Abilene  National  Bank,  Abilene,  Texa*.  ha*  non*  into  vol- 
untary llqaldatliin  by  resolution  of  It*  *tookbolder*  dated 
May  3.  18»8,  to  Uke  effect  May  3,  1898. 

8.413— The  Commercial  National  Bank  of  Portland.  Oregon,  ha*  sone 
Into  Toluntary  liquidation  by  renololinu  of  Its  stockholder* 
dated  October  2,  1897,  which  took  effect  May  13, 1898,  the 
date  of  it*  ratifloation,  by  ananimoua  consent  of  the  atoek- 
holdera. 
U4— The  Commercial  National  Bank  of  Pennsylvania.  Philadelphia, 
Pennaylvania,  baa  Kone  Into  voluntary  liquidation  by  r'so- 
lution  ot  Its  stookholderedatedMay  31,  1898,  tj  take  effect 
on  that  date. 

1,469— Tbe  Everett  National  Bank  of  Boeton,  Massachasetta,  ha* 
(tone  Into  voluntary  llquMatlon  by  r-^ointlon  of  Ita  (took- 
holilers  dated  .May  19,  1898.  to  take  effoct  on  that  date. 

3,310— The  Stockicrowrrs'  National  Bank  ot  PuPblo.  Colorado,  liaa 
Kone  into  voluntary  llqiii  lation  by  re.«ulutlon  of  Ita  atook- 
holders  dated  .May  16.  Is98.  to  take  effect  June  1,  1998. 

•,500— Tbe  First  National  Bank  ot  Ashland.  Wmconsln.  hss  gone  into 
voluntary  liquidation  l>y  reaolutlon  ot  it*  atockholders  dated 
January  11, 1898,  to  take  effect  June  8. 1898. 

•,008— The  Standard  Na  lonal  Bank  of  the  City  of  New  York.  New 
York,  ha*  cone  into  voluntary  liquidation  by  resolution  of 
it*  atoekh(rder*,  (latrd  .March  17.  1808,  and  *uh.sHquently 
ratlfled  by  nnanlmnus  couieut  of  ehireboldan  to  take  effect 
Apr.l  26,  1888. 

3,937— The  Firit  National  Bank  of  Brownwood,  Texas,  ha*  icone  into 
voluntary  liquidation  by  reaolutlon  of  Ita  atockbolder*,  dated 
June  15, 1894,  to  take  effect  July  1. 18W8. 

4,349— The  Farmers' A  MerohantV  National  Bank  of  Waco.  Texa*. 
baa  Kone  Into  voluntary  liquidation  by  reaolutlon  of  Ita 
atockbolder*,  dated  June  10. 1  j08.  to  take  effect  July  1, 1898. 

iHiOLvaaT. 

4,416— The  Ohayean*  Rational  Bank.  Oheyaane.  Wyoming,  John   R 

Banna  appoioted  Receiver  In  place  of  J.  W.  Foater,  to  taka 

aff^t  March  lO,  1>98. 
3,951- Tbe  Oeraan  Rational  Bank  ot  Denver,  Ooloraio,  W.  A.  Piatt 

apiraloted  Reeelrer  In  plao*  of  Zeph  T.  Hill  (resigned),  to 

take  effect  March  IS,  1898. 
4,11*— Tbe  Commercial  National  Bank  ot  Denver.  Colorado,  W.  A. 

Piatt  appointed  Reoelverin  plaoeof  Frank  Adam*  (realaned). 

U  take  effect  March  15. 1898. 

3,490-Tbe  Fir*t  Rational  Bank  of  Leadville,  Colorado.  John  Watte, 
appointed  receiver  in  place  of  Zeph  T  Hill,  to  take  effect 
May  3. 1894. 
g>— Tbe  Cbamlierlala  National  Bank.  Chamberlain,  South  Dakota. 
"       Jame*  MnDowell.  appoluied  receiver  la  plaoe  ot  J.  Lealla 
Thompaon,  to  take  effect  May  3. 1898. 
S,4ei-Tb*  Flilrlltr  National  flank  of  Cincinnati.  Ohio.  J.  Frank  Ald- 
Tii^h  appnloftd  reoelver  in  place  of  Uavid  Annftrong,  to  take 
effect  May  19,  1898. 
418— Tbe  naropahlre  County  National  Bank  of  Nortbampton^Maaaa- 
ehuaetu.  waa  on  May  33, 189i,  plaoed  In  the  bauda  of  John 
W.  Maaoo.  reeelver. 

3,391— Tbe  Keyatone  Rational  Bank  of  Philadelphia.  Pennaylvania. 
J.  Frank  Atdricb  appolnte<i  receiver  In  plaoe  ot  Robert  M. 
Yardley.  to  take  elfeot  June  1.  1808. 

8,408— The  Hnrlngxardnn  National  R<nk  ot  Plilladelpbla,  Peunayl 
vaBla.  J.  FrAiik  Aldricb  appiiloted  receiver  In  plaoe  vf  Keb- 
ert  M.  Yardlay,  to  take  effect  June  4, 1898. 

CBAKOK  or  t/OCATIOM  AMU  TITI.K. 

4,109— Tb*  Ameriean  National  Bank  of  Pneblo. C.ilnradn.  title  ohan tend 
to'TbeMeroaniUa  MaUonal  Bank  of  Pueblo,"  June  1,  1808. 
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Xkpobts  and  Gxpobts  FOB  THE  Wbkk.— Th«>  i^oUoniog  ara 
th?  Imports  at  Nevr  York  for  tbe  week  ending  for  dry  .oo(l9 
Jaljr  14  and  for  tbe  week  ending;  for  ^neral  meronandiae 
inly  15  also  total*  bux  the  beginning  of  the  fir*t  week 
1b  JaniuuT' 

voBBiaN  txromn  at  nsw  tokk. 


fler  ••*««. 

1898. 

1897. 

1890. 

18«8. 

Oryjoooa 

MbT  mer'dlae 

•1.719.432 
7,902.843 

•9,622,375 

951.676.036 
187.975,607 

•3.376.518 
0.970,127 

•2.108.700 
5.613.137 

•3.810.800 

6,717.749 

Total 

•inM/ait.1. 

Jiy  (ood* 

Mn'I  mer'dUe 

9,355,645 

•85.09e,a37 
321,941,377 

•7.811,843 

•68.069.808 
19J»1&,215 

•257,484,023 

•9.587,505 

•79,439,810 
301.371,520 

ratal  38  week* 

«23»,551,64.1 

•306,941,114 

•280,701,8SO 

The  imports  of  dry  good*  for  one  wook  l»t*r  will  bo  foani 
in  oar  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (ezolnslve  of 
ipecie)  from  the  port  of  New  York  to  foreign  porta  for  tho 
week  ending  Jaly  18  and  from  Janaarr  1  to  date: 
BxroBTS  rBOM  asw  rouM.  worn  tbb  wbbk. 


1898. 


rorthe  week..{     S7,032,410 
Prev.  reported;  364,115,538 


Total  38  weekai*372,037.94° 


1«»7. 

•9.024.745 
3t  1.696.375 

8330.73 1. 120 


1890. 


56.935.33^ 
1,050,445 

•207.9S.^.782 


1895. 


•.%.S80  883 
177.27»,1»5 

•  182.«59.578 


The  following  table  shows  the  exports  and  imports  of 
fpede  at  the  port  of  New  York  for  the  week  ending  July  18 
aid  since  January  1,  1898,  and  for  the  oorresponding  periods 
in  1897  and  189«. 

BXPOBTS  AND  tlfrOBTS  OF  BPBOIB  AT  BBW  TOBK. 


e«td. 

SmmtU. 

ImporU. 

W**k. 

«n««/ait.l. 

Wt4k. 

tint*  Jan.  1. 

3i«at  Britain. 

•300 
8,000 

4,si05',34i6 

l66'.857 
20,293 

•i',665 

■'s.ois 

•83.015,754 
12.74  6.784 

19,793.289 

Wast  Indie* 

Mtxioo  

2,»»8,«77 
5 -,654 

BoDih  America..... 
Ill  other  countries. 

275.737 
531,007 

Total  1898 

Total  1897 

Total  1896. 

'•4.306 
8,341,978 

•4,634,699 
34,35M,733 
45.686.461 

•10.483 
32,176 
13,900 

•68.059,881 

1,974,610 

1H,639,650 

«UMr. 

MaporU. 

JmiMKt. 

Wttk. 

MfM«/an.l. 

Wfk, 

itnM/an.1. 

3reat  Britain 

•858,002 
44,000 

•33,507.761 

587.000 

3,610 

310,317 

14,159 

178.708 

3,033 

■""soo 

•18,093 
S8.9SS 

Seruiany  ........... 

5  070 

Ve*t  Indie* 

•  is.SSi          3«8'.7.n6 

Mexico 

050.870 

South  America..... 
All  other  countries 

1,744          •93.884 
B,60S            33.879 

IMal  1898 

Total  1897 

Total  1896 

•807,003 

768.606 

1,0«K.8.V) 

•33.554.137 
2!N.349,"42 
27.S8S.633 

•20,' 70    •1,361.427 
55.323       l.r03.639 
6i.7«8       1.411.580 

Of  tbe  above  imports  for  the  week  in  1894  $5,177  wore 
American  gold  coin  and  $401  American  silver  coin. 

Auction  Sales. — Among  other  aecnnties  the  following,  no 
regnUrly  dealt  in  at  the  Board,  were  recently  sold  at  anctlon. 
By  Messrs.  R.  V.  Harnett  *  Co:  , 

Shart$. 
5  Lawyer*' Title  In*. Co.. .151 
10,750  Clilo.  Peo.  &  St.  L.RR. 

prcicrred 1 

2.070  nilo.Peo.A  HtL.RR  OVOO  lot 
1,000  Jaokeonv.  dt  SL  L.  Rv. 

Co.  (vot.  tru*t.  cert.  •SJO  lot 


Bond*. 

•  1.100.000  Cblc.  Peo.  A  St. 
L.  RK.  ot  III.  lat  4a,  Jan.  1, 
1-<U7,  coupon*  on  33 

•  2O1.0OU  Jacksonville  ilc  St. 
L.  Rr.  Ou.  Incomes,  iulv  1, 
1897,  coups,  attached.92,000  lot 


By  Messrs.  Adrian  H.  Mailer  &  Son 

share*. 

105  Nat.  Citizens'  Bank 135 >i 

«  Aetna    Fire    In*.  Oo.  ot 

H-rtfonl.  371 

SO  Bank  ot  the  Metrapolla.401 

13  We* tern  Nat.  Hank 155 

15  EmidreCitv  Fire  InaCo.  90 
lis  Houa.  B.  AW.Tex.Ky  Co.  3  ■>« 
50  KitDkiif  tbeHUieot  N.  Y.102 
20  Manhattan  Fire  In*  C.i.lOO 
20  Pheulx  Nat  Bank,  N.  Y.  00 
3  l>ons  lal'd  Sale  Oep.  Oo.  70 


Shartt. 
50  Excelsior  Steamboat  Co. 
preferred 89 

Boiff*. 
•3,000  Col.  A  Uook.  C.  &  Ir.  . 

Oo.  Ip-t  8a  80 

•  ^.'lOO  Albany  &  Troy  Steam- 

boatOo.  late* 50 

•884  Mo.  Kan.  A.  Tex.  RR.  2d 

Inc.  bond  Int.  aorip,  d<ted 

1883 im 


New  Tork  City,  Boston  and  Pbllsdelphia  Banks.— Below 
we  famish  a  sammtry  of  the  weekly  retarns  of  tbe  Clearing - 
Boose  Banks  of  New  York  City.  Bostoa  aad  Pbilaielpbia, 
The  New  York  hgares  do  not  includs  results  for  tne  non  ■ 
member  banks.  . 


1.664.1 


^OavitalA 
•abki.    Bmrnui. 


R.  v.* 

Jnn*35 . 
Jnly    a 
••       9. 
■■     lu 
Mm.' 
Jnly    a. 
».. 
"     IS 
••••na.' 
Jul>    3. 
•       9. 
16.. 


Ut.6«i.« 
1S4.<IS4.« 
iS4.d«4.8 

68.SM7.S 
SM.ftMT.S 
6S,ft87.it 

I6.3IM.0 
S6,88».U 
»>,J8».U 


9 

8ia.R«9.I 
tt20tt-<8.>l 


ISOKSI.O  Ift.OMin 
IKU617.U  14  DtHO 
17l),3V3.U  lt.V2l.O 


9 

1841060 
i8S<l70i 
I*'4tm7 
i:67dt)l 


a 

S3.44S  8 
e.H.4«2  0 
Si.SSH.H 
tf'.l,018.0 

6  4SS0 

s.'ise.o 

•.831,0 


113.443  0 
lU.UllilO 
114.U7«.U| 


3D  900.0 
41  124.0 
41.7Jli0 


OttatV*.*  Otvafa.  OlaariM 


8 

7H7.547.8 
7*0.074. B 
7.1M.0d8  n 
7»7.7i*<).:i 

19I.4AS.U 
lKi.177,0 
lt<8.etf8.U 

138624.0 
1-29  HI 6,0 
181.627.0 


lt.«6n.4  AS6.38fl.9 
14.669  H  H'iH  883,8 
l4,8i«.4MI7.HU.9 
li.i  iH,^  7VU.891i,l 


g.SOP.li 
«..n4  0 
S.SUC.O 

5.816.0 
8.W77.0 
6.M81.U 


II  6.008,* 
eil.23S.4 
96,SI9,T 

8l.«l9,e 
6t».H»2.S 
7U.0l)7.0 


f 
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New  York  City  Clearia?  House  Banks.— Statement  of  con- 
ditioa  for  the  week  ending  Jaly  16,  based  on  averages  of 
daily  reBults.    We  omit  tu>o  eiphert  (00)  in  all  cases. 


Bam  KB. 


Bank  o(  Kew  7ork.. 

Ituib>tt*n  Co 

Herchaato' 

Meotumes' 

Amerioa  — . — 

Pbealx 

Ottr  

Tr»il6Hinea'i . 

Ollemtcal 

Merchaata'  Exoh'gs 

eallatln 

Batahara'A  Dror*™' 
XMliwilaa'<t  Tntd'*' 

Oreeatrloh  

Leather  ManutaoTt' 

Seventh 

State  at  New  Tork.. 
▲menoao  Exch&age 

Oommerce  .-... 

BnMilirar  

Jf  eroaatUe 

PaotHo   

BepabUo 

Ohattiam  

Paople'a  ..... 
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Hanorer 

Imog  

Oinieaa* 

irM<«a  

Markets  Falton... 

Bhtie  A  Leather 
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OoQtIaental 

OrleatAl    

Impo  nen' cfc  Trad'n 

Park     

Ka^t  RtTor 

Foarth 

Oeotral  

Se«>oad ..... 

moth _.... 

First  

K.  1.  Cfat'l  Exob'ce. 

Bowerr 

Kew  r  .rk  Cmntf .. 
#«rtaan  A  menoao.. 

Ohassi.  

Fifth  Avenaa 

OermaD  Excbaoge.. 

QenaAola 

Ijinoolo 

Oarfleld 

Finn „ 

Bank  of  the  dietrup. 

WaatMide „ 

Beaboikrd. ..... 

•iith  

Weetera 

VIrat  Nat.  B'klrn... 
VM.  (Talon  Bank... 

Uoertr 

Sr.  r.  Prod.  Bxeh'ge. 
MkM  N.  Aiulertfaai 
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422,7 
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300,0 
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3,713,7 
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366,8 
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405,7 
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7H.0 
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761.7 
823  8 
657.U 

1,089.5 
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572,4 
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Reports  of  Non-Hember  Banks.— The  following  is  th« 
•titement  of  condition  of  tlie  non  meatl>er  banks  for  ttie 
week  ending  July  16,  based  on  averages  of  the  dally  resnlti, 
We  omit  two  ciphers  COO)  in  aU  eate*. 
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▲MOT  Place 

360.0 

860.6 

3.892.8 

339.8 

62.8 

165,0 

2.696  8 

UiH-Milal .. 

loo.o 

64,8 

642.6 

19,1 

67.1 

^'29.8 

899.3 

Oolambla 

800.0 

188,0 

i.ewo.u 

145,0 

127.0 

316.0 

352,0 

2  061.0 

Klerenth  Warrt.... 

IINI.O 

117,4 

1,160.6 

68,3 

80.2 

609.7 

l,708.e 

Foaneeoth  Street. 

KXI.O 

60,9 

7(13.6 

24,7 

86.3 

170.U 

898,0 

Fraokiia  NatloaaL;  2INJ.0 

9,3 

480.(1 

90.0 

20,(1 

90,0 

470,0 

Saoaeroort 1  2iH).o 

28,1 

601,0 

83,7 

40,8 

3d,9 

33,8 

625,'J 

Hamilton. :  2oi).o 

75,7|1,23U3 

61,7 

91,8 

41.3 

1,239  6 

Hide*  Leath.Nat.!  500.0 

150,1  !i.076  6 

386,6 

I21I.9 

115.8 

1,617.9 

H  Kne. 

100,0 
200,0 

84.9 
188,2 

442,3 
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69,6 
27,0 

48,2 
78,0 
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159.0 

30,4 
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1.13^,0 

Koaut  Mornt 

360,0 

88,6 

1,301,8 

76,6 

100,7 

98.2 

180,4 

1,626,2 
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300,0 

102,7 

909,2 
64S,7 

30,5 

89,8 

165.1 

1,6 

878,1 

Nineteenth  Ward. 

100,0 

34.6 

19,6 

139,0 

12j,3 

9,2 

833,4 
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100,0 
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300.0 

107,3 
•6,7 

78,1 
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701,7 
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28,0 
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35.0 
94.6 
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Blverelde 
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40,0 
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21,5 

,9. ,5 

41,6 

60,7 
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300.0 

287,6 

1,778,1 
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167,9 

568,1 
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100.0 
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»U>,4 

131,7 

•0,8 
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376,4 
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1,026,8 
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86,0 
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100,0 
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31,7 
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iU.u 
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1.227.7 
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43,8 
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100.0 
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100  0 
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36,9 
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87,1 

603,9 
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2.320,1 
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100.0 
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64,9 
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314,0 
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103,0 
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MORTGAGE  COMPANY  BONDS. 

TUerec'iitUstiaKOii  the  New  York  St'ick  Exchange  of  S,5  000  noo 
of  First  .Mortgaifelrust  Hold  BnmU  of  the  UNITED  STATES  mAb¥^ 
RAGE  AND^RUST  COMPANV,  brings  into  notice  a  class  of  securi- 
ties very  favoraoiy  known  for  many  years  on  the  European  Stont 
Exchanges.  ovuun 

Mortgage  companies  were  first  started  in  Germany  about  130  veara 
ago,  aud  spread  gradually  to  Austria,  Italy,  Krance,  Sweden  Dpn- 
mark,  Norway,  Russia,  and  otlier  count  ties.  These  companies' have 
had  a  very  successful  his'ory,  their  permanent  success  belne  due  tn 
the  fact  that  the  r  business  was  so  well  conducted  as  to  render  a 
genuineservice  to  the  borrowers  and  yield  a  fair  return  to  the  bond 
and  stooli  hold-rs.  The  fnud.mentHl  idea  of  these  companies  wa<  to 
reader  convertible  at  least  one-halt  of  the  value  in  the  enormous  as- 
gregate  of  improved  aud  income  producing  real  estate,  both  m  cities 
and  m  the  country,  much  of  which  up  to  that  time  had  been  unavail 
able  for  collattiral.  This  idea  of  rendering  and  Iteeping  convertible  a 
large  amount  of  real  estate  value  led  to  the  making  not  only  of  loans 
of  ordinary  1  ngth  but  of  long-time  loans,  the  duration  varying  from 
twenty  to  ninety  rtve  years,  the  average  term  of  the  loan  belne  be- 
tween forty  and  fifty  years. 

In  granting  such  long-time  loans  the  mortgage  companies  nro- 
tectod  themselves  from  possible  loss  caused  by  depreciation  of  im- 
provements or  shiftlne  of  land  value  bv  lutroducing  the  amort'zatlon 
principle,  which  consists  of  the  gradual  reduction  of  the  loan  hv 
small  annual  payments.  Where  the  loan  runs  from  seventy-five  to 
Binety-five  years,  the  Instalment  payment  was  so  small  as  to  be 
hardly  felt,  the  real  result  being  a  slightly  Increased  Interest  rate 
which  gradually  absorbed  the  principal,  and  avoided  the  payment  of 
the  loan  at  auy  one  time.  For  example,  in  the  case  of  a  loan  made  at 
4'«  percent  an  Increase  of  latere^t  to  4-66  per  cent  would  entirely 
exiiuguish  the  debt  in  seventy-five  (7.i)  years.  It  should  be  noted 
th  it  the  borrowers  were  protected  In  making  such  long  tiiue  loans  by 
having  the  oplon  to  pay  ofi' the  entire  loin  at  any  time.  The  high 
degree  of  seourliy  atforded  by  thebouos  of  these  mortgage  companies 
created  a  market  for  them  at  rates  of  Interest  varying  usually  from 
ihr.  e  to  four  (3to  4)  per  cent;and  In  the  case  of  recent  issuea  of  the 
Credit  Fomler  bonds  from  2-BO  to 'iS  1  per  cent.  The  difference  In 
the  rate  of  Interest  on  the  bonds  sold  and  the  mortgages  made  wa8 
limited  ordlDarlly  by  competition,  but  in  some  oases  by  law,  as  in 
France,  to  -60  of  1  per  cent  per  annum ;  In  Austria,  to  -65  of  1  per 
cent  per  annum;  in  Italy,  -60 of  1  per  eeut  per  annum.  The  estab- 
lishment and  success  of  these  mortgage  companies  performed  the 
double  service  in  brin.'iugabout  a  great  saving  annually  to  borrowers 
as  well  as  affording  a  largr.  Hell  for  secure  Investments  at  fair  rates  of 
interest,  Th»  foreclosure  of  these  companies  have  amounted  to  bni  a 
small  percentage  of  the  mortgaues  made,  and  tlie  property  taken  In 
ha.->  usualli  been  quickly  realized  upon,  so  that  the  real  estate  owned 
by  the  oompanles  is  luslgniflcaut  in  amoiiut.  The  aim  of  these  com- 
panies from  the  start  has  been  to  carry  on  a  large  volume  of  business 
at  a  small  margin  of  prollt,  and  they  have  never  apparently  yielded 
to  the  fall 'Oy  ut  attempting  to  make  large  profits  by  charging  high, 
rates  of  interest,  Hy  strictly  limllng  loans  to  centrally  located 
business  or  residence  property  and  making  none  on  unimproved  pi op- 
erty,  farms,  factories  or  leaseholds.  It  is  b-lieved  sound  investments 
can  be  made  at  rates  of  interest  which  will  permit  a  small  margin  of 
prollt  iu  selling  4  per  rent  bonds,  thereby  giving  to  the  public  for  thia 
margin  it' expert  sHrrlie*  In  placing  loans  In  addition  to  the  guar- 
auteeof  Its  large  capital 

The  Europeau  luuiigage  companies  which  h»'e  operated  on  (heie 
priuciple-i  have  iieciuue  among  the  argost  and  ctrongest  financial  In- 
stitutions In  Iheir  respective  countries,  the  Credit  Fonder  of  France 
having  now  a  capital  of  upwor  s  of  $50,000,000,  and  bonds  outstand- 
ing Huiuiintiair  to  $>i40,OiHi,000;  theOeriuBu  Mortgage  Hanks  having 
*l,'J0O,00O,000of  mortgage  bonds:  the  North  German  Mutual  Credit 
Association  having  upwards  of  .•ti300,000,0i)0  of  bonds;  the  Austrian 
Mortgane  Companies  having  about  *.300,000.000  of  bond-;  the  Den- 
mark Credit  Aasociatloi, shaving  about  *200.000,0i  0  of  bonds.  These 
mortgage  boo'ls,  during  the  long  period  In  which  th'^y  have  been  listed 
on  the  lllxchanges,  have  shown  great  stability  of  price,  the  fiiictuationa 
being  comparatively  both  small  and  gr.iduaf.  Tue  general  history  of 
these  bonus  has  shown  that  they  are  a  security  which,  while  not  spec- 
ulative, I  rov  des  a  maximum  of  Bafet.v  with  a  ready  converilbrilty 
and  a  fair  rate  of  interest.  As  to  Engllsli  mortgage  companies,  we 
find  tliat  the  chief  diirereucn  between  tliem  and  those  of  Continental 
Euroiie  Is  In  the  closer  limits  pliced  by  the  English  Companies  upon 
the  itsuing  of  Iwnds;  and  also  in  their  not  liaviug  adopted  the  amorcl- 
za  ion  principle.  The  limiting  of  the  deoentures  of  the  English  and 
Colonial  moitgtige  companies  to  the  subscribed  or  paid  In  capital  re- 
suits  in  a  small  volume  of  business  and  consequently  has  a  tendency 
to  lead  the  companies  to  spek  less  desirable  mortgages  at  high  rates  of 
interest,  in  order  to  pay  otllee  expeuses  and  dividend  on  their  stock. 

The  failure  of  many  farm  loan  companies  in  America  has  been  due  to 
the  placing  of  mortgages  at  very  high  rates  ot  interest  in  thinly  settled 
commuulties  where  the  value  of  the  land  hud  not  been  fully  deter- 
mined, as  well  aa  to  the  fact  tliuttbe-e  companies  engaged  in  many  other 
enterpilses  apart  from  mortgage  loans  and  Issued  their  bonds  against 
such  other  Investmeuts,  That  well  selected  real  estate  mortgages, 
especially  In  large  cities,  couctltute  a  most  stable  basis  of  security  and 
desirable  fonu  of  Investment  is  proved  not  only  by  the  sanction  of  the 
law  for  luvestiueuts  of  this  character  by  executors  and  trustees,  hut 
also  tin  the  enormous  holding  of  mortgages  by  the  savings  banks,  Ufa 
insurance  companies,  trust  companies,  and  other  fiduciary  Instltu; 
tious.  For  example,  the  Investments  In  bond  and  mortgage  of  tbo 
savlnus  bankaof  the  ;)tate  or  New  V«rk  In  1^97  amounted  to  $338,- 
000,000,  and  of  the  largest  American  life  insurance  companies  are  ai 
follows:  The  Mutual  Life  lusuiauce  Company  of  New  York,  $69,- 
423,937;  New  York  Life  Insurance  Company,  $41,0e2,425!  Equitable 
Life  Assurance  Society.  .*  16, 1 'S.  7'^6;  Northwestern  Mutual  Life  In- 
surance Uompaoy,  $tiU.7.S.^,098:  Commercial  Mutual  Life  Insurance 
C,>.,  $3.l,049.tt73.  Ot  New  York  coiupaulcs,  the  rule  Guarantee  and 
Trust  Company  has  invested  over  ijsiOJ.oixi.ooO  in  the  past  seven 
years,  »ni  the  lloiid  &  Mortgage  Guaranty  Company  has  $27,000,000 
of  guarHDteed  mortgages  outstaudintr, 

'I'lie  viiuine  of  mortgage  iuvestmeut  has  steadily  forced  down  the 
rate  of  Interest  ou  mortgages  all  over  the  United  States,  the  rate  of 
interest  on  the  best  loann,  for  example,  having  dropped  iu  Now  York, 
Philadelphia  and  Bcttou  wlihlu  thu  past  tow  years  from  5  to  4  per 
ceut,  and  f(.r  the  beat  loans  In  cities  of  50,000  populatien  and  up  - 
wards,  even  in  the  Far  We»t,  from  ri  to  5  per  cent. ^___— 

Spencer  Trask.  &   Co., 

BANKERS, 

3T  A  39  PINB  STREET, 

65  StaU  atntt,  Albany. 
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Moffat  &  TA/'hite, 

BANKERS, 
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■  Paymble  tn  capital  atook  at  par. 

WALL,  •4TKBBT.  FKllfA  IT.  Jl'LY  i-t,  lS9»<.-3  P.  M. 

The  Moner  Market  aid  FihAneUl  Situation.  In  th" 
abaence  of  important  war  new^  this  weeic  bu.'iness  in  Wall 
Street  baa  been  cbirfly  cf  tbe  rontine  character  incident  to  a 
mtd-aammer  heated  term.  Tbe  Btoclt  market  has  t>een  largely 
oontrolled  by  profeessoiial  traders,  as  oSoringa  of  long  stock 
are  limited  and  acttial  investori  seem  not  eager  to  increase 
their  holdings  of  this  class  of  Eecarities.  la  the  bond  market 
the  conditions  noted  last  week  hare  continae<l  in  a  somewhat 
milder  form.  There  is  evidence  that  some  of  the  speculation 
which  has  heretofore  been  a  feature  of  the  stock  market  is 
now  traoBfrrred  to  the  bond  department,  pr-'snmably  on 
accotint  of  the  stamp  tax  on  share  transfers.  However  this 
may  be,  there  is  a  good  demand  for  railway  bondo,  and  the 
transactions  in  some  issnea  have  been  large.  Q  )vemment 
iaancfl  are  also  in  rrqnest  at  advancing  qaotations.  A  fea- 
tare  of  to-day's  market  was  the  sale  of  nearly  ^i':'i  OU)  new 
8b,  when  issued,  above  104. 

The  probability  is  becoming  more  and  more  remote  that 
any  new  phase  of  the  war  with  Spain  will  afifect  the  basinees 
interests  of  this  country  adversely.  In  view  of  this  fact  at- 
tention in  financial  circles  is  tamed  to  other  factors  which 
mn  likely  to  exert  an  inflaence  npon  aecority  values  in  the 
near  fntnre,  conspicnons  among  which  are  the  crop  pros 
pects.  Reports  have  come  to  hand  this  week  from  a  reliable 
•onroe  in  the  Far  West  confirming  the  more  general  informa- 
tion that  the  ontlook  in  that  section  is  excellent,  and  every 
week  now  diminishes  the  chances  of  dissppointment  in  thu 
regard.  The  prospect  of  a  foreign  demand  for  our  sarploB 
breadstuff*  ia  gooa,  and  this  outlook  may  prove  a  prominent 
«nd  favorable  feature  of  the  general  situation. 

Tbe  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dnring  tbe  week  on  stock  and  bond  collaterals  have  ranged 
Crom  1  to  1><^  per  cent.  To-day's  rates  oncall  were  1\^  to  1,^ 
per  cent.  Prime  commercial  paper  is  quoted  at  3;<4  to  -t  per  oent. 

Tbe  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £101,774,  and  the  percentage 
of  leaerve  to  liabilities  was  43'88.  against  46-12  last  week;  the 
diaooont  rate  remains  unchanged  at  3>^  per  cent.  The  Bank 
of  France  shows  an  increaas  of  3,700,000  francs  in  gold  and 
« ,800,000  francs  in  silTPr. 

I;;lhe  New  York  City  Clearing-Hotise  banks  in  their  state- 
neat  of  July  16  showed  a  decrease  in  the  reserve  held  of  |4.- 
049,900  and  a  surplus  over  the  required  reserve  of  149,305,825, 
■cainst  $38,345,800  the  previous  week. 
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,623,700 
,075.700 
,540,900 
,:.!>9.400 
,981,100 
,.'{33.400 
,037,400 
,^70.800 
,497,776 


Bgrpl"  f***''^''    <9.^f5.H25  PtH*  8,979.475    40,036,900,21,773,025 

Foreira  Exchange. —The  foreign  exchange  market  has 
been  dnll  and  weak  on  a  limited  demand.  Sooie  bills  drawn 
against  fntnre  grain  shipments  have  been  offered,  and  tbe 
prospect  of  a  large  »npply  of  this  clas4  of  billn  daring  the 
comuw  season  has  a  tendency  to  keep  rates  down. 

To-day's  actual  rates  of  exchange  were  as  follows  :  Bank- 
•rs' sixty  days' sterling,  4  88'<i04  84;  demand,  4  8-')<4'94  a')>^: 
cables,  4  ^!>'4@*  >'*'\  :  prime  commercial,  sixty  days,  4  fS'^ 
#48B>{:  docnmeotary  commercial,  sixty  days,  4  83'\i^83: 
grain  for  payment,  4  83^  (f  4  ^?  ;  cotton  for  payment,  4  82'V 
94  88  ;  cotton  for  acceptance,  4  88,^04  88t^. 


Posted  rates  of  leading  bankers  follow: 


/<Uy3S. 


Prine  baakara*  startliig  btiu  on  London.     4  86*4  85  >• 

Prima  eemmareUl. 4  S3i«»4  83>« 

Doeumenlary  eommerelal 4  83%a4  83 

Pails  bankwa'  (franoa) 6Sm»31<ia 

Amsterdam  t^ildcn)  twnkrra 40>]ii«40ia 

PrankfortorBr«men(nilchu.arka)b'lera     94'I|««94H 


i  86HV4  87 

8  19'is"*V8llu 
40h*40t., 

9S»u«96V4 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  ij  discount,  selling  par  :  Charleston  buying  1-16 
discount,  selling  116  premium;  New  Orleans,  bank,  $1  00 
preminm.  oommeroial,  25c.  per  $1,009  premium;  Chicago, 
lOc.  per  $1,000  discount;  St.  Louis,  10c.  per  $1,000  premium. 

United  States  Bonds.— Sales  of  Qovernment  bonds  at  the 
Board   include  $29,0(0    4s,    coup.,    19'>5,    at    125    to    Vi5li: 
$  0.090  4s.  reg.,  19.>5,  at  121,  and  $3,090  4s,  coup.,  1307,   at 
110r«;  $37,500  4s,  reg.,  1907,  at   llOi^    to   llO^^:  $10,0)0  Ss, 
coup.,  at  113^,  and  $J82,9.)0  Ss,  when  issued,  at  104U  to  104%.'. 

Tba  followUig  are  the  daily  closing  quotations ;  for  yearly 
range  see  teventn  page  fo  lowing. 


/lOarut!  /mTv 

Jydy 

July 

jHly     July 

July 

Period*.'     16. 

18 

19. 

20.        21. 

23. 

8a. reg.  Q. -Mob.  •  95     •95 
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U.1925 rag.  (.-Feb. '133    ,*133 

•123 

124     -124 

134 

4a,1925 coup.  {.-Feb.  •124    |  135 

•124 

•13»     *12.'» 

;25H 

5a,  1904 reg.  (.-Feb.  •!  11     .nil 

•111 

•llt>«'lim 

-iim 

Ba,1904 eoup.  <  .-Feb.  •113    ,-112'4'H2>4 

•112»t*112'ii 

113i« 

6a,enr'oy,'99...reg. ;.   A   J. 'lOlHi  •lOlVlOl'a 

■101««^102 

•102 

4s.(Oher.il899.reg.Harab.  1-101    I'lOl    |-10I 

•101      -101 

•101 

'Tht«  la  the  ^rioe  bid  at  the  m  irnlac  board ;  oo  tal*  waa  made. 
I  No  d(  allnga  In  tlieae  bomU  on  tbe  Exchange  prior  to  Friday:  prices 
bere  given  up  to  that  date  were  made  In  tbe  "  outalde  market." 

State  &  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $19,000  Tenneeaee  settlement  3s  at  91'^, 
$9,0C0  Virginia  fund,  debt  2-8s  of  1991  at  71»8  and  $2,500 
Lonisiana  consol.  is  at  103  to  104. 

The  market  for  railway  bonds  has  been  relatively  active, 
although  the  volume  of  bnsiness  was  smaller  than  laot  week. 
Daily  transactions  at  thrj  Exchange  averaged  about  $3,000,- 
000,  par  value,  in  which  the  low-priced  issnea  were  promin- 
ent. Of  these  Wtsconaia  Central  trust  receipts  were  most 
conspicnons,  having  advanced  4;,^  points  on  a  steadily  in- 
creasing demand.  Union  Pacihc  Denver  &  Qnlf  advanced 
Splints  and  St.  L:)ai8  &  Iron  Mountain  2  points,  on  larj^e 
transactions.  Denver  &  Rio  Orande  and  Biltimore  &  Obio 
con.  5s,  10S8,  each  advanced  a  point  or  more. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bands  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Bala         ■ — Week  tnding  July  22 — .  , Jan.l  to  July  22 -s 

jr.  r.  stock  Exek.         1898.  1897.  1898.  1807. 

OoTenuaentboDdi        8301,450  S5\S00  S<.4<tl,4S0  S7.SSI.8S0 

SUM  bondl. SO.BOO  89,000  0211,100  l,a4A,000 

Ra.Amlae.bond*.     I«,8S8,S00       li,:i3»,000       4«0,0S4.810        8S7,S7S,e»0 


Total llT.aOl.aSO     8l4,4tH,50r       St4e,84S,3S0       Si4S,87u,0i0 

atoeka— No.  iharM  7A5.«in         «,I3»,410  S9,a34,«08  SB,90S,033 

Par  ralaa...,  •TS.TN-.IOO  ti09,<UI.A00  •S,8Ui.-.tt7.7iS  88,790,1 13,000 

Baaktharw,lNkrTal.         ft.luo  810.300  ti  20,950  |1««,810 

We  add  the  foUovring  reoord  of  the  transactions  for  each 
day  of  the  week. 

ITaaJI:  atwKn;     . Sloekt .    KaUroad.itc.    Stale         JT.  B. 

JuJy22,1898.    Skaree.      Partatue.  BomU.       SontU.      Bondt. 

Satnnlar ««.I47        S'<,S»4,4S0      81.107,S0O      819,000 


MoDdar. 193,039 

TnoMlar ll«,4»7 

Wadoaaday 138,A59 

■mandar 194,580 

rrldar 140,094 


ia,94l,BA0 

to.99a,»tu 

1.3.0eS.8,50 
19,014.550 
13,87S,40D 


9,184,000 
8,598.500 
8,570.900 
4.588,400 
3.809,000 


1.800 
9,000 
1,000 


•  4.000 

'ii'.ooo 

8.800 
344,950 


Total TAS.Ote       •71,787,700    •1S,X99,800         80,900     8861,450 

The  sales  in  Boston  and  Philadelphia  for  the  week  ending 
July  22, 189S,  have  been  as  follows  : 
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9,»4l 
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1,150 


Botui 

LUled 

$nlct. 

$kart*. 

•96.000 

6,SSS 

73,000 

0,150 

103,479 

4,S0B 

139.830 

7,808 

197,950 

4,881 

•8,000 

7,498. 

PkUadeipkta. . 

UnliiUd  Bond 
tkaret. 
1.033 
9,793 
5,380 
«,874 
5,068 
19,097 


eate: 
839,800 
87,840 
95,100 
82,480 
89,718 
114,593 


Total...   47,691        18.888         609,875  40,991        83,803  461, 988 

Railroad  and  Miseellaneoas  Stoeks.— Oa  a  volume  f 
busineas  averaging  only  about  139,000  shares  p»r  day,  the 
stock  market  was  narrow  and  professional  in  character,  bat 
growing  firmer  in  tone  as  the  week  advanoed.  Notwith- 
standing a  lack  of  Interest  on  the  part  of  investors,  the  gran- 
gers ana  trunk  line  shares  have  been  generally  well  sus- 
tained, North  Weet.,  Burlington  &  (Juiilcy,  Rock  Islaml,  St. 
Paul  &  Omaha,  Northern  Pacific  preferred,  St.  Paul  and  New 
York  Central  closing  higher  than  last  week 

I 'linois Central  failed  to  sustain  the  high  quotations  noted 
in  our  laft  issue  and  soine  Soathern  lines  were  weak  on  re- 
ports, which  afterwards  proved  to  be  false,  that  yello  v  fever 
bad  appeared  in  some  military  camps  at  the  Sinth  Tiie  coal 
stocks  continued  weak,  but  declines  are  nnfmportant. 

Tbe  miscellaneous  list  was  relatively  active  and  in  most 
oases  strong.  American  Tobacco  advanced  over  a  point  and 
0.  8.  Leather  prefem-d  and  U.  S.  Rubber  jpreferred  each 
moved  up  3  points  on  buying  said  to  be  based  on  good  trale 
conditions.    'These  advances  were  not  sustained  in   all  cases. 


July  23,  1888.] 
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STOOZS—BiaaSST  AflD  LOWEST  31LB  PRICES. 


Saturday,    Xonday, 
July   18.     July   18. 


nso 

•H 

•85« 

ISH 
•6 
•104 


13 
37 
13^ 
3t^ 
13« 
7 
108 


fiSM   i*H 

•*8        30 

•as     s7 

•70       80 

•83      

I3SM    S8M 


•104      109 
53^    96H 
•88        30 
•6»        87 
•:0        80 

•83      

5»it    52H 


88M  sex 

14«i     14« 

»m  mi 

•159      

•17»      

105      105)i 
•54^    56 
•lOa      108 
18M    !«« 

•70H 

•88        33W 
•83        85 
•8W     10 
•80        81 
98«    98M 
•151      152 

ISeU  187M 
•178W 175 
95M  90 
8l)t  88 
•158  180 
•7M  8X 
89  it 
40M    40M 


8HW    89)4 

14ii     14^ 

28^    88H 

15M      

•172      

104H  lOSH 

54)4  54H 
•108      108 

1ST*  14« 
•70H 

33»i  astt 
•83        8SH 

«9X  »H 
129        89 


98 

150 

126 

il7i 

93 


UM     14M 


•BH       8 

•81M    84 

103      105 

• 155 


•16       17 


•« 


8 


84H    84H 


•SOU  88 

•SO  68 

•10  18 

•81  88 


• 18 

•184      187 
•IS        ISW 
•84ii    85 
•17        18 
109      109M 
•94      100 

•1*7^ 
•89 

**H 
•14 
•«8H 
•188 


33 

17 

*H 
19 
30 

OH 

19 

71 

'  189 


•SO 
S*% 

•4k 
*% 
105 
•M 
•88 
•S8 

•8 
•11 

84 


98 
S3 

ismJ 
s 

105 

sex 

90 

e8M 


84 

84M    8SM 
•8S        87 

•171      178 


I17Hn7>« 
•18        15 
•70        80 
•80       87 


II88M  188M 

IIS  IS 

••0  88 

~.*  15 

51  SI 

tSM  88M 

•93  89^ 


•48  SO 
•TO  78 
t87H    a  Tit 


180      , 
•11 

•am 

13H 
34 

13H 
•8 


13 

37 
13H 
SiH 
18« 
7 


98^ 
162 
127W 
178 

95« 


81 H    88 
'168      180 

7«       7H 
•39        SO 

40M    40H 
♦86        88 

UM    14M 

' 49 

'170     


•SH 

8 

•8IH 

84 

1«4« 

105 

163 

168 

•IIV 

t8W 

48M 

4«I4 

•16 

17X 

•85 

•8 

8 

18 

18 

83M 

8414 

•l«H 

18 

•85« 

86 

•60 

68 

84       *t 

' 18 

188X  laSM 


lOXii  108M 
•96      ■  — 

9X 
•31 

•5X 
•18H 

•4 
•17 
•89 

•14 

•6SK    71 
'188      193 


I16M118 
•  IR  16 
•70  80 
•80        87 


'187      190 
1«M    1«W 


•U 

•SO 
S8M 
89X 


it8 
88M 
69)2 


•48 
•69 
•88 


SO 
78 
80 


Tueiidau,    Wednesday  Thursday,     Friday, 
July   19.      July   20.      July    21.     JiUy    22. 


89       90 

14)4    14M 

83)J    38)4 

160      

178      

104H105X 

64        54 
106      108 

1*        14« 

•10% 

•88H     3S)i 
•83        83H 

•9%     10 
•30        31 

9T74    98M 
1158^158)* 

137      188 
•178W176 

95        95M 

81)i    83 
163      160 

•7X       8X 
•89        80 

41X    «IM 


14 


14X 
49 


•6H      6 
•88        84 

106      106 
'ISO      166)4 
•IIH    18 
t49M    49H 
•16K     17 
•80      


'If" 
•80 


13V4 

84 

18 

88 

S8 


•88M    88 

18 

•186     198 
SO        40 


00' ■ 

•96 

»M 

•9X 

33 

•81 

.?S 

A%^ 

3 

•4 

19 

•17 

81 

•39 

»« 

•4X 

IS 

•18 

107)il08)i 
98 

BX 
83 

8M 
17H 

6 
19 
81 

•H 
16 
70H    71 
'188      198 


190 

•11 

•35X 
13)< 
33^ 
18K 
•6 
•104 


13 
87 
13)4 
34H 

13X 
7 

108 


54X    SSX 
•87        29 
•86        67 


•83 

•6ax 


190      330 
•11        18 
•35X    37 
13K     13« 
34)i    34)i 
12*t     ISK 
•6  7 

•104  108 
54M  55X 
•37  39 
•88  67 
•72  .... 
•84X  86X 
S3X    53H 


88)i    89 
•14        15 

83X    32)4 

160      

173      

106      lOSX 
•53)4    56 
108      108 

14X     14H 

•10% 

•88)4    33)4 
•38        36)« 

•0%     10 
•80        31 

98M    98M 
151M  161M 
137      188 
•178H  175 

95)i    96 

81M    83 
158      160 

•7«       8H 
•89        30 
•41M    48 


14 


UK 
49 


•5W       « 

38        38 

•104)4  106 

•150      152)4 

•11        18 

49)4 

•isS 

•80 

•6 
•12H 

34 
•17 
•SSX 
•60 


49)4 
17 


18 
86 
68 


' 18 

laSM  186M 
•80       40 
48        48 


108 
100 
8W 
88 

17W 

S 
19 
8' 

iS" 


108 
•96 

19 
•81 

•8« 
•18 

•4 
•17 
•89 

•*!< 
•18 

171)4    71)4 
•188      193 

188      

•47        S3 
53        63^ 
104M  lOSIt 
USS  149J4 

ilOS      106 
88        89)4 
90 
80 


89)41  •: 

ifll   '88 


68 
•8 

"^ 

8«M    35)4 

•85)4    87 

1171)4  178 


8494 


87        89)4 
114        14 

83)4    88)4 
180      ... 
173      ... 
105)4  10594 
•53)4    56 
•108      108 

14)4     14)4 

•7094 

•3394    33), 
•83        35)4 

•9)4     10 
•30        81 

98)4    88 
S161      151 
188      18814 
178)4  178)4 

9594    88 

83        83 
168      160 

•7)4       8)4 

39        39 

41        41 


UM     14)4 

• 49 

•170      .... 


•6)4       6 

•31)4    84 

105      lOS 

153      168 

18        18 

60        60)4 

ISM    16H 

•80 

•6 

•13 

•84 

•17 


8 

18)4 

84)4 

18 

86)4    85H 

•^0       58 


•81M    86)4 

' 18 

136)4  187 
•80       40 


107)4  108 


•95 

?^ 

•?^ 
•4 

•17 
•89 


100 

9)4 
Sl)( 

6)4 
17 

6 
19 
81 


•18H 

16 

71 

71 

188 

198 

188 

•47       63 

63)<    68)4 

106)4  106M 

149X  160)4 

108      108 
•88       89)4 
•8S       90 
•68       80 
•8     .... 
•lOH    I'W 
•84       35 
84M    36)4 
•85)4    ST 
1178      178 


116M  117)4 
•13)4     15 
•70        80 
•80        87 
I34S      330 

liSSX  188)4 

•14)4  16 

•80  88 

•14  16 

•60  61 

3894  3894 

8994  68)4 


•48 
•69 
•38 


SO 
78 
80 


117)4117)4 
•18        16 
•70        80 
•80        87 


'187      190 
114)4    ISM 


•80 
•14 
>49)4 

89 

69)4 


66 

15 
60)4 
89)i 
70 


•48 
•68 
•88 


60 
78 
80 


190 

•11 

'35)4 

I18M 
34)4 
1294 


330 
12 
37 
13)4 
3494 
13)4 


104  108 
54)4  S5 
•87  38 
•68    67 


8»M    8S94 
•5294    53)4 


88)4 
1594 
3294 


14)4    14)« 

' 49 

'170      .... 


6)4       S), 
•31)4    84 
105      105 
'158      155)4 
^12        IS 


00 
•ISH 
•80 

•6 
•13 
•34 
•17 
•86)4 
•60 


80)4 
17 


8 
13)4 
S4)« 
18 
86 
53 


•31)4    83), 

' 18 

187      147)( 
•80        40 


1107)4  108)4 

97        97 

•9)4      9! 

H1J4    81! 

•5)4      6! 

•18        IJ 


117H  11774 
•18        18 
•65        80 
•80        87 


1188      188 
•14)4     15X 
•80 


68 

14 

6I!4 

8994 

70)4 


•48 
•88 
•88 


60 
78 
80 


117)4  118)4 
•18        15 
•86        80 
•33        87 


•188  191 

•1494  is:< 

•80  68 

•14  15 

6094  5094 

28!4  29>4 

70  70)4 


♦48 
•68 
•88 


60 
73 
30 


STOCKS. 
N.Y.  STOCK  EXOH. 


Railroad  Stocks. 

Albanj  it  Sasquebanna.. 
nn  Arbor 

Do  -   pref. 

Atcb.  Topeka  &  Santa  Fe. 
Do  pref. 

Baltimore  &  Ohio 
alt.  St,  O.  Soutbw.,  pref. 
Boat.  *  N.  Y.  Air  L..  pref. 
Brooklyn  Rapid  Transit. . . 
Buffalo  Rooh.  &  Pittsburg. 
Do  pref. 
Burl.  Cedar  Rapids  &  No. . 

Canadian  Paolflc 
anada  Southern 

Capital  Traotlon 

Central  of  New  Jersey. . . . 

Central  Paolflo. 

Chesapeake  k  Ohio 

Chicago  &  Alton 

Do  pref. 

Chicago  Borl.  &  Quincy. . . 
Chicago  &  East.  llUnols. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.c.  debentures. 

Do     6p.c.  pref. "  A".. 

Do  4p.c.  pref.  "B**.. 
Chic.  Indlanap.  &  LoulsT. . 

Do  pref. 

Chicago  Mllw.  A  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  A  Pao. . 
Chic.  SU  P.  Minn.  A  Om. . . 

Do  pref. 

Cblc. Terminal  Transfer.. 

Do  pref. 

aer.  an.  Chic.  *  St.  L.. . . 

Do  pref. 

Clev.  Lorain  k  Wheeling. . 

Do  pref. 

Cleveland  k  PIttsb.,  guar. 
Colorado  Mid.,  vot.  tr.  ctfs. 

Do  pref.  Tot.  tr.  ctfs. 
Col.  Hocking  Val.  k  Tol.. . 

Do  pref. 

Delaware  k  Hudson 
el.  Lack,  k  Western... 

Denver  k  Rio  Qrande 

Do  pref. 

Des  Moines  k  Ft.  Dodge. . 

Do  pref. 

Dul.  So.  Shore  k  Atl.pref . 


Erie.. 
: 


Do  1st  pref. 

Do  2d  pref. 

BransT.  k  Terre  Haute  . . 

Do  pr«f. 

Pint  k  Pera  Marquette. . 
Do  prof. 

Ft.  W.  k  Den.  C,  stamped . 
Ft.  Worth  *  Rio  Qrande. . 

Great  Northern,  pref. . . . 
reen  Bay  &  Western... 
Do  debt  certf  s.  "  A  " . 
Do    debt  oertfs.  "  B  " . 

Illinois  Central 
Do    leased  line,  4  P.O. 

Iowa  Central 

Do  pref. 

Kanawha  k  Michigan. . . 
an.  City  Pitts.  &  Oulf . . 

Keokuk  k  Des  Moines 

Do  pref. 

Keokuk  &  Western. 

Kingston  k  Pembroke. . . . 

Lake  Brie  A  Western. .. . 
Do  pref. 

Lake  Sh.  *  Mich.  South. . . 
Convert,  otfs.  of  deposit. 

Long  Island. 

Louisville  A  NaahTlUe.... 

Manhattan  BneT.,eoniol. 
etropolitan  Street 

Mexican  CentraL 

Mexican  Nat'l  tr.  rects. . . 

Michigan  Central 

Minneapolis  k  St.  Louis.. . 

Do  1st  pref. 

Do  Sd  pref. 
Minn.  St.  P.  A  8.  8.  Maria. 
Mo.  Kansas  k  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile*  Ohio 

Morris  A  BIssex, 


Nash.  Chat.  *  St.  Ix>uls. . 
T.  Central  k  Hndson.. 
N.  T.  Chicago  *  St.  Louis. 

Do  1st  pref. 

Do  2d  pref. 

New  York  k  Harlem 

N.  T.  Lack,  k  Western.... 
N.  Y.  New  Haven  *  Hart. 
N.  Y.  Ontario  k  Western. . 

.Vorfolk  k  Southern 

Norfolk  k  Western 

Do  pref. 

Nor.  Pao.  Ry.,  vot.  tr.  ctfs. 

Do  pref. 

Omaha*  St.  Louis. 
r.  RR.*  N.Co.vot.tr.ofs. 
Do   pref.,  vot.  tr.  ctfs. 
Oregon  Short  Line 


Sales 

of  the 

Week. 

Shares 


3,510 
41,384 
11,371 


86,283 


1,800 

730 

10,49'5 
1,279 
4,070 


38,85« 
300 


1,600 

'"V 

6 

44,362 

316 

8,728 

182 

13,198 

3,180 


lOU 

390 

1,610 


100 
100 

3,992 
424 
100 

8,184 
800 


81U 
8,111 


17S 


3,808 
100 
260 
800 


460 
100 


Range  for  ^ear  1898 
On  basis  of  loo-sKre  lots 


Lowest.        Highest. 


1183  Jan  4 
11    Apr  31 

34  Jan  4 
10)4Apr  21 
22J4Mar  12 
12)4Jan  35 

S)4Jan  19 
1105  Mar    9 

35  Mar  12 
25  Mar  12 
63    May    6 

•85  Mar  10 
78  Apr  31 
44)4Mar  12 
6i  Jan  4 
86)4Mar  26 
11  Apr  23 
17)4Mar  26 

•  160  Mar  14 

•  166  Mar  24 
85MMar  26 
49    Apr  19 

108    Jan     7 

9)4Feb  24 

71>4J'lv   15 

28    MnrlS 

80    Apr  31 

7    Feb  24 

33    Apr  16 

83)4 Apr  81 

140    Apr  25 

ll3)4Mar  12 

163    Jan     8 

80    Mar  25 

66    Mar  12 

•148  Jan     5 

4)4Jan     3 

83)4Jai'     8 

85    Ma.-  '.2 

77)4Mar    9 

ll)4Mar20 

46    May    2 

170    J'ne    7 

6!4J'ne  23 

14    J'ne  83 

5    Mar  18 

17    Jan     7 

103    J'ly  18 

144)4Apr  21 

10    Apr  26 

40    Apr  21 

8)4 Apr  81 


86 
15,883 
89,099 
47,469 


6    Apr     4 
11    Apr  21 
89)4Apr  22 
16)4Apr  22 
10(H  83    May    a 
40    Jan  18 
10    Mar  12 
38)4May  19 
81    Feb    8 
10    May  19 
♦133  J'lv     1 
•30     Jan     7 
40)4J'ne  88 
8)4J'ly     H 
96    Apr  31 
•94     Feb  18 
7)4Mar  18 
86    Apr  38 
6    Feb     2 
16    Apr  26 
3    Jan  27 
IS    May  12 
30    J'ne    2 
8    May  lu 
t2)4Mar  14 
66    Mar  14 
170)4  Jan     * 
180)4  Apr  19 
40    Jan  20 
Apr  21 


SO! 
885 


ino 

1,900 
10,375 


16U 


39 
313 


20U 

28S 

7,667 

13,118 


186  Feb  8 
15  Feb  8 
40)4Peb  7 
14)J.r'ne  8 
8594J'ly  13 
81)4J'nel7 
7%Feb    3 

•  105  Mar  9 
67  J'lv  5 
30)4Jan  6 
6794Jan  8 
75  J'ly  1 
90)4Jan  20 
5794Feb  5 
70  Jan  25 
98)4Jan 
1594.1'ly  82 
24J4Feb     1 

•  166'(4Janl4 
8168  Mar  14 
l079iJ'nell 

66    J'ne    1 

113)4Feb     1 

ie)4Jan     8 

TiHJ'iy  15 

SeXJly  32 

2S94Jan  14 

lOiiJan  14 

3394Feb     2 

102)4J'ne    1 

153    J'ly  13 

130)4Feb  11 

175    Mar    7 

108)4J'ne    1 

85HJ'ly  11 

155    Feb  26 

0)4Mar    8 

33     Feb     5 

44XJ'ne  17 

88)4J'De  14 

19)4Jan  12 

50)4Feb    9 

170    J'ne 

6)4J'ne  33 

18    J'ne    7 

8)4Feb  10 

35    Feb     - 

114),Feb     3 

159    Feb    5 

13    Jan  12 

529(Feb 

20    J'ne  10 


60)4Jan  81 


91     Mar  2tl  120)4Jan   14 

125)4Mar2il  171)4Feb  14 

8)4Jan     8 


4)4J'ne  l.'i 
1    Feb  HI 

99)4Mar  12 

24    .Mar  II 

84    May  14 

48  Mar  36 
8)4Mar  1 1 

10    Apr  13 

38)4  Mar  1'^ 

22    Mar  12 

84)4Apr  19 
•  167)4.lan   4 

60  J'ne  1 
106     Mar  26  119)4Jan  28 

llMMarU     '" 

78    Feb  19 

28    Mar  25 


\Bangefor  pre  rt- 
ous  year  C1897>. 


Lowest.  Bighett. 


170    Feb 

9    Jan. 

82HApr 

9HApr 

17    Apr 

9    J'ly 

2    J'ne 

102    Mar 

1854Jan, 

1694  May 

54)4J'ly 

68    Apr 

4  8)4  Mar 

44)|jan. 

50)4001. 

68!4May 

7)4Apr 

155^Mar 

147    J'ly 

161)4May 

6994Jan. 

37!4J'ne 

95    Jan. 

S9iJ'ne 

71)40ct. 

31)4Aug 

19    Aug 

8    Oct. 

26    Nov 

69)4Apr 

130)4May 

1019iApr 

153    Jan. 

60)4Apr 

47    Jan, 

lS3)4Jan. 


21)4J'ne 
63    J'ne 


39 
181 


Nov 
Apr 


l«Apr 

14     Aug 

9994Apr 

146)4  May 

9>4Apr 
36    Apr 

7  Apr 
81     Apr 

5  Deo 
ll)4Apr 

27  Apr 
15)4May 
20    J'ne 

28  Aug 

7  J'ne 
80    Mar 

7)4J'ly 

12  Nov 
130    Jan 

27)4Apr 
50  Deo 
8)4Dec 
91)4Apr 
88    Jan 

6  Apr 
S3   J'ne 

4  J'ne 
17)4Dec 

8  Feb 

13  Mar 
88    Feb 

1    Aug 

18    May 

S8)4Apr 

152    Jan 


38  Deo 
40)4Anr 
8194  May 
99.KOct 
6  Aug 
1  Nov 
90  Jan 
16  May 
779iMar 
46  Feb 
I  8  Dec 
10  Apr 
3494Apr 
10  May 
18    J'ne 


•330  Jan     5 

1120  Apr  20 

•178)4Jan   7 

1394Apr  36 

85    Jan  28 

ll)4Apr  31 

42)4Mar  12 

19    Feb  34 

56MMar  12 

7    Mar    6 

86)4Jan     7 

85)4Mar  29 

401  1994lan     3 


l)4"May    8 

114J4Keb    8 

SOWIfeb  15 

91    J'ne  27 

83    J'ne    8, 

7  Mar  11 
14!4Jan  26 
41  Jan  38! 
38T41'ly  12, 
32)4Peb    7| 

•  175  Jan   14,  ld2)4J'ne 
80    J'ne    11   70    Jan 

-        92)4Feb 

159iJan  Sill    11    Feb 

76    Jan  Sll     6796Apr 

40)4Jan  29  I   34     Feb 

•350  J'ly    19  ,295    Feb 

•  123)4Pebl6   119    Jan 

•  195)4Feb  2 
1874Feb  3 
65  Jan  38 
17  Feb  7 
56>4Feb  7 
31)4J'ne  6 
70J4-riy  11 

7  Mar  6 
54i4Feb  1 
74  J'ne  11 
83XFeb  17 


I  BO     Feb 
1394Apr 


9  Apr 
82)4May 
11  Apr 
S2)«Jan 

5)4Nov 
10  Apr 
37)4.Ian 
1794J'ly 


40    Aaf 

IT    Sep. 
85)4Sep. 

OHSepb 

106    Oct. 

3794DW 

31     DM 

e694l>e« 

76    Ana 

83    Dec 

62>48ei>. 

63    Dee 

10  3)4  Jan. 

18    Sep. 

27)4Au« 

170    Mar 

175)4N0T 

102)Jsep. 

61    Sep. 

103    SepL 

30)4Ana 

75    Dee 

43    Sep. 

SSViSen 

13    Aug 

S8)48ei>. 

102    Sepi. 

146    Sep. 

132)4Ser 

165)4Sei. 

97)4Set 

89)4Sei>. 

15094De« 


41)4Sei» 
86)4  Sep 


49i4Dea 
l68)4Sep 


18    Jn 

46   Jaa 

123    Sep 

164    Ana 

H)<An» 

:5O)4An0 

1494J'l7 

50)|An« 

;iO)4Aa« 

ri9    Sep 

-4894Sep 

*2594Aaa 

"34    Sep 

;48    Sep 

49  Oct 
20  Sep- 
20)4Sep 

141  Sep 

40  Aug 

50  Dee 
9  Aug 

11094Aa« 

'97    Aug 

13)4Sep 

4194  Sep 

■raAag 

:i9}4Sep  : 

■  l494A<ig 

88)4Jan 

36)40ct 

8    Aug 

22)4  Sep 

79J43ep 

181    Sep 


55    Jaa 

63J4Sep; 

113    Sep 

l3S)4Dea 

9)4J'l7 

894  Ana 

lUMSep 

31)4  Sap 

90    Sep 

63)4Sep| 

8    D«0 

16J4S0P 

42    Sep 

40)48ep 

32    An{ 

73)40«« 

85    Jep 

ll5)4Sep 

l79«Sep 

81)4Sep 

43)4  Sep 

825    Da« 

122    Mar 

185)4  Sep 

20)43«p 


17)48ep 
48)4  Da*, 
8394  Daa 
6194  Da«| 
8)4  Daa 
41  Sep 
7S)48ep  , 
8a94A«  e 


•  These  are  bid  and  asked  prices ;  no  sales  on  thla  day.       •  Less  than  100  shares.       t  Bx  dividend  and  rights. 

OUTSIDE  SECURITIES   (Gitrn- at  foot  of  7  coKSKCimvB  pxaaa).— STREET  RAILWAYS,  <tc. 


JMrMtRallwnra.     I  Bl 


Aak. 


HBW   VOBK  CITY. 
Maaok  St  *  KnI  F— Stock.      89 

1st  mort  7i  1900... J*J    101      104 
■'way*  7th  Ava-8took.    810     880 

litBort  6s  1904...J40  llOS    !l08 

MaprtSa  t914....J*Jiilto    !I18 

Con  Sa  1948-Sm  Stock  Bzeh  1 1st. 
■'wayBarf  lstSsga.1984    114      116 

8d  Ss  1    aa  rental. 1806  (106     lOSU 
0  ntral  Crosatown— Stock    840 

Isl  M  «•  1933 M*N  4118)4 

Oan  Pk.H*  HRiv-slrKk    I  HO 

Coos^.l  7i  1909 Jt[l,}109 


Btraet  Rail  ware. 


Bld^l  Ask^ 
Chnsfp'r*10thBt-Btock|  150      160 

Istmort  1898 A*0    100)4  10.S)4 

Col*  9th  Ave  Ss-Sm  Stock ;  Bioti 
,  D  D  B  B  *  Batfy— Stock. . 
1st  gold  Ss  1938.  ..J*D 

'      Scrip  &s  1915 F*A 

i  Buhtb  Avenue— Stock... 

ScrlpSs  1914 

4«d  *  Qt  St  rer-Stook.. . 

48d  Bt  Man  *  St  N  Ave. . 

Istmort  8s  1910.. M*S 

I     8d  Income  6s  1*1S.J*J 

I  Lax  AT*P»vFSa-a««8tk 


175 

195 

JI14)4 

116)4 

100 

108 

330 

108 

840 

68 

61 

113 

116 

90 

9m 

Bicbl 

1st. 

Street  Itallwaya. 


Metropolitan— Sm  Stock 

Ninth  Avenue — Stock 

Second  Avenue — Stock. . . 
1st  mort  6s  1909.  .M*N 
Debenture  6s  1909. J *J 
Consol.  6b,  1948.. .F*A 

Sixth  Avenue— Stock 

So  Fer  1st  6s  1919..A*0 
Third  Avenue— .S'«  Stock 
1st  mort  5s  1937... JtJ 
28th  *  2»th  SU  1st  5s.. '96 
Twenty-Third  St— Stock. 
Dab  5s  1906.. J*J 


Bid. 


BxchI 

170 

175 
{107 
{106 

114 

800 
«113)4 

Bxch. 

121 
{110)4 

830 

103 


Ask. 


1st. 

180 

180 

109 

108 

114)4 

210 

114 

list. 

122)4 

111)4 


Street  Rallwaya. 


Union  Railway— Stock 
1st  5s  1942 F*A 

Westchest  1 8t  58  '48. .  JAJ 
BROOKLYN. 

Allan.  Ave.,  B'klyn— 

1st  5s  1909 A&O 

Con  5sg  1931 A40 

ImptSsg  1934 J4.T 

B.  B.  *W.B.  5s  1988. AiO 

Brooklyn  City— Stock.... 
ConsclSs  1941 JAJ 

B'klyn  CiNewtn— Stock 
6s  1989 J*J 


Bid. 


179 
J112)4 

no9 


il06 

Sioe 

85 

85 

813 

114 

200 

}114X 


314 
117 

i'l'sH 


162 


TEffi  CHRONICLE-STOCK  priobb  (a  p«gM)  Pi.o«  a.      [vou  lxvil 


nooKt-aiaamtt  AMJuowmn  MALM  ntoBM. 


"IK 

•»l 

• 

^ 

«"* 

•!• 

M 

ntS 

•• 

•  *••     • 

i« 

>*H 

n» 

j|S 

•wo 

^M      • 

STOCKS. 
M.  T.  STOCK  KXOH. 


PMMeOoMtOo. 

X^  Do    Itt  tnt 

Uo   M  pttf 

IITM  PwMwHaate 

IK  Pm.  DMMar  *  ■run... 

nuak.  Ote.  Ohte.  A  M.  L. . 

Uo  pi«r. 

PItU.  rt.  W.  *  Ch..  (ur. . 

PItUb.  *  Wwc,  pnf 

RMdloi,  ToUof  tr.  eitt. , 
IMpnt.,  Toi.u.  «tl» 
M  praf.,  ToUiw  u.  etfi. . 
Hi«m»l«ir  *  teraUNW. . . , 
BIO  aimnd*  *  Watura. . . . 
Do  mi. 

Rod*  WaMrtown  ft  Osd. . 

St.  J .  *  O.  Ul.,  Tot.  tr.  ou . 
Do  Id  praf. 

Do  M  pi«r. 

St.  !•.  t  B.  rr.,  rot.  tr.  eltt 

Do  In  pr*( 

Do  10  pr»r 

St.  LoBia  Soathwaatam. . 

IH)  praf 
SL  PaalADaioth 

Do  praf 

*t.  Paul  Minn.  A  Man 

■loatbani  PaeifloOo 

Southara,  toUoc  tr.  etfs. 

Do    praf..  Tot.  tr.  clfa 

Tyxaii  Paeiao 

Ihird  ArannaiN.  T.)... 
rolado  *  Ohio  Oantral. . . . 

Do  praf 

Twta  atj  Rapid  Tranalt. . 

Union  Paolflc  R7 
Do                  ...praf 
Un.  Pbo.  Dan.  ft  O.,  tr.  rao. 

w*»«^ 

'»    Do  praf 

Waat  Chloairo  Btreat 

WhaaL  ft  L.  K.,  tl  aaa't  pd. 

Do       prat.        do 
IVIaeon.  OanC,  rot.  tr.otfi. 

Do       praf.        do 
niarellaii'a  Stocks. 

AdKcni  Bxpraaa 
merican  Cotton  Oil ... . 

Do  praf. 

Amarloan  District  Tal .... 

Amarloan  Bxpraaa. 

American  Malting 

I>o  praf. 
American  Splrtta  Mt( 

Uo  praf. 

American  Staal  ft  Wire .. . 

Do  piaf. 

AmerlaaD  Snsar  IMInInc 

Do  praf 
\merloan  Tales,  ft  Caola. 
American  Tobacco 

Do  praf 

Do        dlTldand  scrip 


Bar  State  Oas. 
n    ■■      •■  ■ 


rooklm  Union' Oas 
Bmasw.  Dock  ft  C  Imprt. 
polorBdo  Coal  ft  L  Daral 
vy  Do  praf 
Colorado  Fnal  ft  Iron. .... 
Col.  ft  Bock.  Coal  ft  Iron. 
CooaoUdatad  Oaa  (M.  T.).. 
OonaoUdatad  Ice. 

Do  praf 

OonaoUdatlon  Coal 

Oonsol.  Kan.  C  U.  ft  B. . . 
Detroit  Oaa 

Eastern  BlaTator 
dlson  Eleat.  111.  (N.  T.) 
■dison  Elect.  III.  (B'kljn) 
Oaoaia  IKIectno 

Hawaiian  Com.  ft  Bogar 
.  B.CIafllnCo 

Homestaka  Mining 

IlUooiaStaal 

Laclede  Oas  (St.  lonU) 
Do  praf. 

ftA'anbattan  Beach  Co. . . 
lu^rrland  Coal,  praf . . . . 
Menienthaler  Linotype. . 
MIeblcan  Penln.  Car,  praf. 
Minnesota  Iron 


praf. 


IIJ'aUoQall.aad... 

National  Unaaad  OU 
National  Btaroh 

Do  1st  praf. 

Do  Id  praf. 

New  Cant. Ooal  (naw  etoek) 

N.  T.  Air  Brake 

North  American  Oo 

Ontario  surer 

PaoiacMall 
annsrlranla  Coal 

People's  Oas- 1.,.  ftC(Cbla) 

lOVvt'l'illinsn's  Palace  Car 

a     /Saicksllrar  Mining 


y*  l>o  praf. 

Surer  Bullion  Oertlfla't'a. 
tandardGas(N.  r.).... 
Standard  Rope  ft  Tirlna.. 
'Penn.  Coal  Iron  ft  RR . . 
X  azaa  PaoUlo  Land  Tmat 

United  States  Bipraaa  . . 
nitad  Btataa  Laatber . , 
Do  praf. 

United  States  Babbar 

Do     _  _  _    praf. 


rn-ella,  raj^  ft  00 . 


'  aetara  union  Telac'b 


W—k. 
akmrtt 

l.MI 
•« 

71* 
608 
ISS 

i'.iVa 

IM 

"iii 

11,810 
S0,OS7 


too 

IK 


111 


821 

loe 

*,8«1 
IS< 
784 


801 

1,801 
1,444 

7,»7S 
»SC 


*,04(< 

ie.«i> 

1V,B7S 

II 

591 
1,101 

e,4ti 

1,«8'. 

u 


17,881 
4,87h 

i'.swV 


1S< 
6,741 
S,«4<' 
6,l7t 

01,081 
•6- 

I4,48« 


7,100 

411 

14<i 


1,100 

6,88< 
880 


1,80( 


8U9 

110 

4,«8e 


S( 

800 

1,880 


4(< 

I8,»48 

SID 

810 


1,«8U 
1,030 


l.Suo 


IMOO 
8,808 


800 
1,040 


4,034 
40,UB4 
88.815 

7,»li; 

B.BO'u 


Manf  fT  y*ar  1898. 


Lmmttt 


S4MJ-na  17 
88~'oe  17 
198   J'ljr  11 

-It 

7 
4"re»  lf« 
8«M)aa     8 


'••ftji 


leuJan  11 
lOtJkarlS 


4S    Apr 

44MApr  IB 

87)2  Mar  1ft 

8S    Marl! 

4    Jan  10 

4S    MarlH 

140    Mar    « 

184    Jan  80 

07   Jan  10 

ISMMar  1« 

»•    Apr  11 

l»HJ'\y  18 

8    Apr  1ft 

80    Mar  1ft 

IS   J'nelS 


14    Apr 


ft 

IS 

4 

Bl'Apr  11 

1818  Mar  1.S 

8»WMar  10 

18S    Marl! 

•    Jaa  18 

8   J-na    1 

88KApr    4 

148MJU  11 


'^l 


Mar  IS 

S    Mar  17 

88    Apr  14 

SWApr  18 

S8&.Mar  88 

l4i2Mar  II 

80    Mar  11 

llllMMar  ■> 

ei)4«l«raft 


8M(j*ir  11 
ei    J-na«8 

l80WJ'nel7 

liottrab    7 

lUMar  IS 

SWrab  II 

47)2Mar    1 

71     Keb    7 

17»WJ'lr  18 
1  J-na  17 
IBHJan  8 
ft4i2irMi  8 
89   Jaa    6 

1188  Mar  to 
ISWJ'lr  1* 
88    J'nalS 

1118  Jan     4 

BNPeb  11 

88    J'nell 

18l4J;ne  1 1 

8ftSj-ne  8 
81>iJ'ne  1 
ft«J-ne  1: 
Itftj-ne 
18  Jan  8 
87Ml^eb  14 
188  J'lr  1« 
n  Jan  11 
,rab  10 
rab  11 
1 


ssCr 

ISHJIr  14 
ie4Wireb  18 


14ft)ij'ne 


*    rf  De 

i«a" 

BKJas 

■fJtJan 

l08^J;ne    » 


81    J'ne    8 

TMJ'ly     7 

4    J-nell 

8144  Feb    4 

iSftO  Feb  18 

104KMajSI 

118   J-lr     t 

IWJan     7 

oQj-na  18 

ft*    J-lr  l< 

1147  Jaa  14 

7    Maria 

ISWJan  II 

7Sj-ne    6 

MB     Feb    8 

SUMarK 

BBWMar  8* 

8<i!j'ir  i< 
viMJ'ir  18 

.'..4  J'ne  It 
•B    J'ne  14 


Bang*  for  pra- 
•io««  yiu-  (1897). 


LotaaK.    ffl#*Mt 


"•W-ne 

8    Apr 

llUMar 

44(il'ne 

180    Mar 

■MADg 

MApr 

tUApr 

-•MApr 

176    Oct 

l4MJ*ne 

B8    Mar 

118    Mar 

SUJ'ne 

STlZj'ne 

loRj'ir 

4    Apr 

87    Jan 

11    Apr 

1    Apr 

8«Apr 

■0    Jan 

71«J'lr 

114    Jan 

IBHJan 

7  Apr 
MWApr 

8  Apr 
148    Mar 

10    Sep 


•MDee 


1  Apr 
4%iMar 

ll«Apr 
iooSnoj 

•SApr 
1  J'ne 
8   Sep 

UTWFeb 
BMMar 

ei^Feb 
llUDec 
lOS^Jan 


8MN0T 
16    Dec 


lOSMMar 
100  MJ 

87SFeb 
100    Feb 


BMOct 
86    Jan 


HJHr 

1    Oct. 

16MJ'nr 

BWJ'l 

1883ja 

18    Nor 

80    J'ne 

86    Feb 


10    Jan. 


lOIHJan 
«7  Feb 
ISXMa; 


SmJ'lr 
86  Mar 
llMApr 
•1    Mar 

70UMar 

4    Ami 

40  J'lr 


41    Mar 

88  Apr 
llMFab 
SBKFeb 
10    Mar 

8  Mar 
BIMMar 

SMApr 


81    Dec 

BKApr 

BUNor 

14^ Jan 

880    Dec 

01     Nor 

IBl    Jan. 

IHJnr 

8  Apr 
6INA1U1 
81    Jan. 

IMDee 
17    Mar 

8  Apr 
87    Feb 

eSiXar 
80  Apr 
10  J'ne 
BO  J'lr 
•7  Jan 
76XMar 


BBUDaa 
7oQoet 
17S)2au 
11  Sap 
MMSap 


IBB  Jaa 

BlSoaa; 
lllMDaa 


jDaa 


loS. 

S    Aa« 

BM4Daa 
17i!oaa 
7  AaB 
i4MSap 
80   Sap 

H7M0«l 

116  Aa« 
iSMSep 
ilWBap 
BBljSep 
16    Aog 

178  Deo 
iswoet 


14NDa« 


HMSap 

118    Aa« 

BMJan 

IB   Jaa 

8   Sap 

188    Oat 

8oSa^ 
17  J'lr 

IIBMNOT 


IftMAUg 
88    Ang 


lavMSap 
IllSsap 
»4  J-na 
BSMAng 
116    Aug 


lOHAng 
187    Bap 


9    Aag 

6   Sap 

MlQsap 
4lS^y 

ooujir 

87SMaf 


»«    Wot 


I  avwBep 
ll6aABg 
4  IKS 


«Sap 


I U  I  MUOt 

4sSl>ea 
fto  Aog 
4BHAng 
98  Aag 
J'na 
61    Dm 


81  Sap 
80  Aag 
44    Sap 

I  now  Sap 
IsijAng 
18  Aag 
90  Sap 
46    Aag 


»l«ABg 

eijAag 

lOMJaa 
89)4  Sep 

.140    Mer 
eTHDeo 

189    Sep 

4HAag 

18    Aag 

H6)4Jsn 

140  D«a 
ilHJsa 
ssviSei 
9  Aag 
48  J'lr 
lOMAag 
79  Sep 
IS^Jao 
TjtHJaa 
10  Das 
96NB«p 


:_:.*  Tbeae  are  bid  and  asked  prlcas ;  no  sales  on  tkla  dar.       I  liaaa  than  100  sbarea.       •  Bx  dlrldand  of  100  per  cent  In  t 

OUTSIDE  SECURITIES  (Giriv  at  ioot  oi  7  ooHSiccrriTi  rAQta).—8IREBT  RAILWAYS,  Se. 


WIrarl    Hallrrere. 


kBI/DCrMMtfift*  I  vun  J^ 

Vklrn  Bar,  all  ass'u  pd. 
MiaBgU  I  St  8e  1 94 1  Afto 
MtaaCa^ftB.-lst  8a.l941 
■UTB  Raa.Traa.— Bss  Bto 
QaLCasB  Or..ftB-krBlst  «a 
Oassr  lalaad  ft  Brookirn. 

1st  Be  1904 JftJ 

8eeenfsiodM.I9IOJftJ 

Or.Sl.ftNe«  letBe-0«Afto 

•"yt  ft  L«n  aMT  BClstoe. 

KtagsOe.  Btaral — Stock 

Bans* — Mm  tn^  **..»•. 


1U6 

88H 

84 

98 

99 

tlOHM 

I09H 

akBx. 

Uat  . 

110 

IBl 

108 

iii" 

B8 

■!1H 

104 

IOC 

UO 

...... 

4 
l^at. 


Btraat  Rallwrs. 

klUtfS  Cu  lYscll'ili  ~Mi.«k 

NaasuBlacBs  IV44.AftO 

I  NewWmb'(ftFllaUi.4Ui 

XrftQasCa6sl94a.AftO 

•teiawar  isiAsi  H8a.j  ftj 
urn  BR  ci'HBs. 

Bait  Ca4iaol— Block— 8m 
Brtdaap  Tr-ls(  Bs  '18.J*J 
BaOaia  Blrast  Rr— Btoak . 
1st  conavl  B«  1981. FftA 
Cri<selu<m  Be  l981MftN 
Chicaao  CItr  HR— Stock.. 


Hid. 

Ask. 

49 

109 
101 

60 
107 
108 

<114 

BaltL 
1100 
80 
llll 
ilORW 
•70 

new 
ut 

lOB 
91 

lllM 
no 

178 

Ma* 

Btrsat  Railwaya. 

Clereland  Cttf  Ur 

Clarel  Cab- 1  it  fts  '08  JftJ 
Clereland  Bleetric  Kr . . . . 

Con  fts  1918 MftS 

Oolanbus  (Ohio)- Slock. 

Cos  6s  1981 JftJ 

Crosat-wn-lst&s-88JftIi 
Consol  Traofn"(N  J)— Bw 
Lake  St  (CblalBar-Btoek 

1st  6e  1918 JftJ 

Loalsr  St  Rr— B  P  o  bonds 

Common 

Pr»fmrr»A 


Bid. 

Ask. 

80 

as 

ll'>0 

101 

60 

B8 

1108 

108 

49 

60 

101 

101 

100 

'OIK 

PblU 

list 

l>M 

IBM 

70 

llll 

11    W 

84 

8* 

ea 

ion 

Hiraat  Itallwsre. 


Lore  Kleot  Tree  iCaici 
Lrnnftllos-lst6s^8t.JftI> 
Metrou  Weet  Side  (Chie) 

Isl6s  1941 KftA 

MInneap  St  Rr-6s''I9  JftJ 
Naw  Orleans  Tr— Com .... 

Prararrad 

Notes  8s  1904.... MftN 
Rortb  rbloago— Stock .... 

1st  6s  1908.18 JftJ 

No  Shore  Tr  (Bost)-Com . 

Preferred 


Bid. 


II08M 

l'64« 


110 

1104 

10 

77 

lnt»r* 


104M 

8 
66 

b" 

TB 


106 
IS 
80 


Jolt  23,  1898.] 
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BONDS. 
■.T.8TOCK  EXCHANOK 
Wbbk  Endiko  Jdly  22. 


M-N 


Akron  &  Chtc  Jnc  SetBiO. 
labama  Cent.  Set  Son  Kj. 
Alabama  Mid  Ist  gn  K. . .  iiiS 
▲Iban;  Jt  3uaq.  S<e  D  It  H. 
Allegbenr  Va).  Set  Penn  Co. 
▲m  Dock  &  I.  Sm  Cen  of  N  J. 

Ann  Arbor  Istgia 1»95[Q-Jt 

AtohT*3  Fe  gen  g  4i .  IKBS  A- O 

BeRtatered T»»5;A-0 

Adjoatmentg  4> 1993  NoTt 

Registered 1995  .Vort 

Ikinlptraer  Ag58....1902  J -J 
Chlo  i  St  Louis  1st  6S.1915  .«-S 
Atl  At  BI[lTnlmpg58..1934  J  -J 
Atlan.jt  Uaav  1st  g5s..l950  J-J 
Atlanta  t  Cbsr.  See  Son  Rt. 
Ansttn  Si  N  W.    See  So.  Pac. 

Bat  Creek  A3.  SMMich  Cen 
alt  A  O  Ist  Ob  Pkbg  Br. '19  „ 

Gold  3s 1885-19a3:F-A 

Coupons  off. !••■  •• 

Registered 1885-1985  F-A 

Boi  nflrtf  nf  deposit I 

ComolgoldSi i«H«  P-A 

Hetilitered 1988  F-A 

J  P  M  &  Co  01  fa  of  dep.  ■ 

BaltB'lllatg5smtgu.l990  M-N 

W  V«4  P  Istg  St 1990  A-0 

Monon  RIT  1st  gngSs.  1919  F-A 
OenOblo  R  Istc  (  t^sl9.1u  M- g 

ColftClnMlsteit4Msl9S9  J-J     

Ak*CJlBtlntgugS8.1930,M-N    

Couponioir. •  99K 

PitU  SCon  Istg  Is...  1948  J-JriO« 


A-0 


Friday, 
July  22. 


Bid.     Aik. 


84K    8BM 
95      Sale 


OH  Sale 


98     8iUe 


112X8ale 
lis     


llOi^Sale 
ll4si  gale 
1  IBM  Sale 
XI*     114S< 

9eH 


•109 


BAOS  Wlstgug4^s.lg90  J  -J 

B«05WBycong4>«s  1»0:1  J-J 

IstlucK  Ssser  A....S043  .NOTt 

Series  B <U4;|  Oeot 

B40  9WTerCogog8s.'48  .M-N 
Ohio  A  Mlsslstoon4t.l947  J  -J 

SdconsolTs. 191 1 1  A-0 

let  Spr-glleld  DIt  7t.  190S  M- N 

lit  general  5s 193t  J-D 

Beecb  Creek.  SmNTCAH. 
Bel  *  Car.  S«  St  L  A  A  T  H. 
BooneT  Bridge.  Sm  M  K  A  T. 
BwarATthAT.  SseMetSRy. 
BklrnCit;  1st  con  5s  19IS-41  J 
Bkljn  EITrCocri8tg8sl994  .. 

TrCoctfsSdg  6s 1913  .. 

Sdlnstal  pd .. 

B*BBTCoofslitKn(5s'4S  .. 

8d  Instal  pd .. 

Un  El  Tr  Co  of  s  lit«n  g6s"87  . . . 

Bklm  RapTrgSs 1943  A-O 

Bkljn  i.  MimUnk.  See  L  Isl. 
Bruns  A  Weet  Istg  4s.. 1988  J  -J 
Boir  N  Y  A  Erie.    Sm  Brie. 

BalTR  A  Pgen  g  St I98T'M-S 

Debenture  6s 1947  J- J 

Booh  APltU  Istg  St. .19111  F-A 

CODSOI  Itt  es 1982  J-D 

CI  Allah  lttKag5i..l94S!J-J 
BDffASnntbwett.    8m  Brie.  I 
■arASiuq  Itt  gold  5t..l918|A-0 

B«|l<t«r«d 1918  A-O 

BairCBAKlttSt 1906  J- O 

Con  Itt  *  ool  tr  f  »t. . .  1 934  A- O 

Bwlttarad. 1984  A-0 

MTBt  L  Itt  on  g  7t..l927|j -D 
CRI  r  AN  W  Itt  g  At.. '80  A-O 
Itt  gold  St 199 1;  A-O 

Cwuula South  Itt  5t...lV08lj  -J 
MSt. 1913191-8 

B«sltUrflil„ 1918  M-8 

OvbiShawn.  SttStLAATH. 
OarthageAAd.  SMNrCAH. 
oruVan.  SmBORAN. 
Central  Ohio.  SttBaltAO.— 
Oen  RR  a  Bk«  Co  of  Oft.— 

Collateral  gold  Bi 1 937 '  M-N 

OtntotaaHr-lttgBt..l943  f-Ai 
Reentered I943{ir-At 


OoDlOl  gold  B« 1946 

B«(lttered 1946 

Itt  pref  Ineome  g  6t.  ..1946 
84  pref  Inoomeg  St.. . .1946 
8d  pref  Inoomeg  6t....l945 
M  AN  DiT  Ittg  5t....l94« 
Mobile  DlT  lstgBs....l94K 
Mid  Oa  A  Atl  UIt  Bs.  .  1 947 
Oeatof  N  J— Ist  oon7s.l89a 

Itt  conrertlble  7s 1902 

OoDTartible  deb  St 1908 

Oocnl  gold  St. I9S7 


M-N 
M-N 

Oot.t 

OOL* 
Oct.* 

J-J 
J-J 
J-J 

Q-JI 
M-N 
M-ti 
J-J 


Rectttered. 1987  Q-Jl 

Leb  A  WBCooaat7t.l900  Q-M| 

Bs lOli^il-N 

Am  Doek  A  ImpCo  Bt.1931  J-J 
N  J  Soutb  Intguar  <t..l899  J-J 
Centra!  Hactflo— 
Sperer  A  Co  otfs  dp  A.1898 
Bperer  A  Co  ctfs  DC0.1899 

net  gBt  tenet  B 1898  J  -J 

Sperer  A  Co  otf t  dep  B.  1 900 
flperer  A  Co  otf  roULlWOI 
flanjoaqnin  Br  g  St.  ..1900 

Ooaranteed  g  St 1989 

Bperer  A  Co  engcu 

Land  grant  gold  5s. . .  .1900 

CAO  DiTeitg  SS....1918 

WeeUm  Padflo  g  6s..  1899 

Hoof  Cfti  1st  go  g8s..l907 

Snaranteed  gold  Ss.l9St) 

Cent  Wash  Itt  g  At  tr  ctft1«3S 

Cbarlet  ASar  Ist  g7s..lBSA  J-J 

Chet  AO-PM  fdgt6t.l89!i  J-J 

Gold  As  tones  A l908iA-Ot 

Gold  As 1911  A-01 

Itteontg  St 1939  M-N 

Raglitered 1989IM-N 


A-O 

A-0 

A-b 
J-J 
J-J 

J-J 

A-O 


lOIW  . 


106      lOS 


113 
93 


9IM8ale 
103M 


106^  lOS 


186 
184 


lOSM  Sal* 
M7     Sale 


106     

106     

109     Sale! 
109H 


88     Sale 


SO^Sale 
13     Bale 
6         7« 

91 

98  .... 
'  T»  as 
1»««.... 


lISHSale 
109     110 

101 

'  81     


'101 


Week'i 
Bange  or 
Lcut  SaU. 


^1 
§3 


iMie.  RigK. 
91     JUL'BS 


85 

34 

89MMar-9H 
A9H        70M 


85U 
95>J 


»?K      BS 


too    J'ir'08 


100  lOOVi 
1 0AM  lOAU 
I09U  J'lr'98 
60  J'ne'97 
tin  J'ne-98 
«     J-ne'SS 


106HJao.'»8 
IS8MJ'lr'98 
I05H     106 


118    jnr's 

9IM        99 
8A     J'ne'Oe 
A8     Mar'98 
TOMOea'97 


90M       9  IK 
108H     108M 


lOSKJnr'98 


187     Mar'98 
182         188 
108     Apr' 97 


lOSW      lOAN 
107         107 


108      Deo '97 

06     Jan. '98 

08H      109 

109M      109«i 

106     Jaii.'tt7 


98W  J'ne'98 
1I4M  J'ne'98 


88 


S8M 


38H        89)« 
12H        13 

6  Mar'98 
98  Jan.'9K 
96      J'lr'98 

ibs"    i'os 
ll8MI>*e'97 


110 
118 
110 
101 
81 
116 


IIOM 
tl8H 

j'lr  '98 
J'lr'98 

91 
J'De'98 


108  reb.'9H 
103  reb.'98 
108     J'lr  '98 


t08M  J'na'98 


•I18i<128 

1I9X  laox 

114M  lis 


108  Mar'98 
101  Jan.'98 
104     J'ne'98 


102        103M 
40     reb.'98 


Ifo. 


1 

165 

317 

»t 

41 


87 


Rangt 
'roin 
'an.  1, 


/J 


Low.  High 
91       91 


81       SAW 
86        95H 


71H 


96        99K 


100      118U 
80      114^ 


95  113H 

90  liou 

91  lr4H 
103  10AM 

97  in 

84  100 


99      100 


100  lOOH 
106«10AH 
9Bii  103 


87 
8 


87K 


10l>t  Jan.  9« 
118  J'ne'98 
new  11014 
114K  114M 
1 1 4     Peb.'98 


I06^ln6^ 
180M  182H 
108X  107H 


lis  118 

79  93 

8S  86 

S8  S8 


80       98M 
•1     104 


I04H10A 


197     187 
188     188 


ia4K 109 
100     109 


106     106 
107N111M 
106     111 


114      119! 


•^ 


84M    MM 


SB  44H 

11  16W 

6  8M 

98  98 

96M  S9 

ios"  tdiji 


lOUllOM 
—"-IS 

..losS 

90        93 
110      116 


IIOUIIO 
IO9S1IS 
1089114 

99S  loa 


108  108 
108  108 
10 IK 108M 


I08M  106 


lOOM 108 
101  101 
101      104 


100      lOiii 
40        40 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Bmdino  Jcly  22. 


loi^iom 
118    120M 

1I5«  120)4 
111      117 
113      114M 


Ches  A  Ohio— (Con.)— 
Uengold4^s 1992  iH 

Registered 1992  M-8 

R  A  AOIT  I8toong4s.l988  J  -J 

2d  con  g  4t 1989  J-J 

Craig  Valler  lstgSs..l940J-J 
WarmSpr  Vallstg5s.lB4l  IM-8 
Kilt  IMX  ABagug5s.l902»I-S 
Chic  A  Alton  sink  fd  As.  1903  M-N 
Lou.  A  Mo  BIT  1st  7s..  1900  K- A 

2d  7s 1900  M-N 

Miss  RiT  B  l«tstg85..1912  A-O 
Chic  Burl  A  Nor.  Sm  C  B  A  Q. 
Chlo  Burl  AQ— Con  78. .1903  J-J 

Sinking  fund  St. 1901  A-O 

Debenture  Ss 1813  M-N 

CooTertlble 5s 1903  M-8 

Iowa  OlT  sink  fd  5s. ..1919  A-O 

4s 1919  A-O 

DenTDir  48 1922  F-A 

4s 1921  .M-8 

Chlo  A  Iowa  DIt  5s....  1905  F-A 
Nebraska  Bxten  48....  1927  M-N 

Registered 1927  M-N 

Ran.  A  St.  Jos  con  6s..  1 9 1 1  M-8 

ChlcBur  ANor  1st  58.192B  A-O 

Chic*  B  III—  iBt  Bf  cur  As.  1 907  J  -  D 

Small 1907  J-D 

IstcongAs 1934  A-O 

General  con  let  Ss... .1937  M-N 

Registered 193T  M-N 

ChlcAIndCRrlatSs. 1936  J-J 
Chicago  A  Erie.    See  Erie. 
Chlo  Ind  A  LoulsTille — 
LoulST  N  A  A  Ch  lst88..'10 
Chlcind  ALrefg58..1947 

Refunding  g  6s 1947 

Chic  Milwaukee  A  St  Paul— 

1st  7sf  gold  RD 1902 

Ist  7b  £  gold  RD....1902 

Ist  Iowa  AD  7b 1899 

IstC  AM7b 1903 

Chlo  MU  A  St  P  oon7t.l906 
Ist  I  A  D  Bxten  7b. ...1908 
iBt  Soathweat  DIt  At.  1909 
1st  LaCrotse  A  O  5s..  1919 
iBt  80  Minn  DIt  6b. ...1910 
1st  Haat  A  D  DIT  7t...l9IO 

61 1910 

Chlo  A  Pao  DIt  6s 1910 

Chic  A  PW  Istg  58... .1921 
ChloA  Mo  RiT  DIt  58.1926 
Mineral  Point  DIt58..1810 
Cblc  A  L  8u  DlT  g  5s. .  192 1 
Wis  A  Minn  DlT  g  58. .1921 

Terminal  gold  Ss 1914 

Far  A  Sou  aatu  g  At...  1924 

Coot  link  fund  Ss 19IA 

Dak  AGtSogSs 1916 

Gen  gold  4b  tertet  A.  .1989 

Reglttered. 1989 

Mil  A  No  1st  M  L6t..l9I0 

lttcontol6t. 1913 

0  bic  A  Norttaw— Con  7i.  1 9 1 5 
Gold  7t 1902 

RegUtored 1902 

Sinking  fund  At.. 1879-1929 

Reglttered 1879-1929 

Sinking  fond  Bt. 1879-1929 

Registered 187V-192l> 

Sinking  fund  deb  St...  1933 

Registered 1933 

8S-rear  debenture  St. .  1 909 

Reglttered 1909 

80-rear  debenture  6t. .  1 92 1 

RecUtered 1931 

BzUulon  4t.... 1886-1926 

R«titt«rwl 1886-1926 

Geo  gold  SMi. 1987 

Reglttered 1987 

Eican  A  LSnp  lit  At..  190 1 
Det  Mo  A  Minn  1st  7s.l907 
Iowa  Midland  Ist  8s.  ..1900 
Winona  A  St  Pet  Sd  78.1907 


Mil  A  Mad  Itt  At. 


.1903 


OttC  r  ASt  P  1st  St. .1909 
North  Illinois  1st  Ss...  10 10 
MIILS  A  W  lstg68..192l 
ConTertlble  deb58..100T 
Ext  AlmpsfgSs... 1929 
MIoh  DIT  let  gold  68.1924 
AthlandDiT  lBtgABl925 

Incomes 1911 

Chic  Rock  I  A  Pao  At. ...1917 

Registered 1917 

Debenture  Bt 1921 

Reglttered 1981 

General  gold  4t 1988 

RegUtered 1988 

DesM  APt  D  Itt  4t.. 1903 

1st  2Kb 1903 

Extension  4t 1905 

KeokADetM  lit  St.. 1928 

Small 

Chic  A  St  U    Sm  At  TASK. 

Cbic  St  L  A  N  O.  See  III  Cent. 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  MAO  con  68. .1930 

Ch  St  P  AMIn  Ist  8s.  .1918 

Nor  Wltconsln  1  si  As ..  1 030 

Bt  P  ASCttr  Istg  68.1919 

ChlcTerTransferK4B  ..1947 

Ch  A  Westl  Istsf  g6s.l919 

General  gold  6s 1932 

Chic  A  WestMiohBr  6t.l92l 

Coupons  oflr 1921 

lln  U  A  Doon  tf  7t....l90S 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-Ji 

S-.i! 

J-D 

?:£ 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
.U.N 
■  N 
M-N 
A-0 
A-0 
F-A 
F-A 
M-N 

?:S 

F-A 
A-O 
M-N 
M-8 
M-S 
M-8 
M-N 
F-A 
F-A 
J-J 
M-S 
M-N 
J-J 
J-J 
M-8 
M-8 

J-J 

J-J 
J-J 
J  -J 
J-J 

A-O 
A-O 


±*nce 
Friday, 
July  22. 


Bid.     Afk. 
84     Sale 


103K  104 
'  92K 


'103X  . 


lis     Sale 
104$^  Sale 
■107)4  IO8J4 
lis 


101K  Sale 
'lOOH 


99H  Sale 


109     . 
114«. 


12s     ... 
106      107X 
105      ... 
108K  ... 


145 
.  146 
,  120 


IIT«. 
•125      . 


IISK 

M15>*  UAH 


118 


106M  Sale 


ISO 

180U181 
148      144H 


116 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 

?;B 


8d  gold  4)48 1937 

C'.3  D  A  I  Ist  gu  g  5b..1941|M-N 

11  St  LAC.  SeeCCCAStL. 

Iln  8  A  C.  Su  C  C  C  A  St  L.     I 


119 
ill" 


108 
•107 
117M 119 
lis  .... 
108M  tio 


iiB   um 

ibsw  i07W 


184      186K 


115 
130 
130 


129  130 
127  180 
107   Sale 


103M  Sale 


SS«' 
70   . 


18SM  Bale 
'131H 


131H 


118X. 


(fee*'* 
Bangc  or 
Lout  Salt. 


Low.   High. 
83K       84X 


103K  103)4 
94  J'ly'98 
9Sii  Mar'98 


103         103 
113KApr.'98 
108     J'ne'9S 
107         107 


lis  115 
104»«  104« 
107H  J'Iy'98 
112X  112H 
109K  Feb.'9» 
lOIK  lOlX 
99H  J'ne'Oa 
99     J'ne'98 


99X        9»H 

97      Mar'98 

120      J'ne'98 

I09K      1U»)4 

114K  J'ly'98 


128     Apr.'98 
105  107 

I06X  J'ne'98 
102K      102K 


IISX  J'ne'98 
90  J'ne'98 
103         103 

148     Mar'98 


146  145 

141  Apr.'98 
145  145 
145  USit 
117K  Mar'98 
110  Mar '9a 
I17«j'lr'98 
'30     J'ne'98 

109  Oct. '97 
118M  118)4 
I1A  ueH 
1I3«  J'ly'98 

107  Mar'98 
118  Apr.'98 
114     J'ne'98 

113  118 
187KJaQ.'98 
106MMar'97 

114  J'ne'98 
OS         106K 

105M  Feb.'9H 
120  Mar'98 
180  J'ne'98 
I42«  J'ly'98 
1 13}<  J'ly'98 
113M  J'ne'98 
116M  J'lr'98 

116  J'lr '98 

108  J'ly'08 
107X  J'ly  '98 
116H  J'ne'98 

117  Mar'98 

110  110 
109)4  Mar'98 
112  Mar'98 
117KFeb.'98 
106U  J'ne'98 
108  J'ne'98 
102      J'lr  '98 


107K  Mar'98 


117  Jan.'98 
109  Mar'98 
106  Apr.'98 
185  J'ly'98 
105)4  Feb '97 
113)^  J'ne'98 
134  Mar'98 
I  May'98 
!  Apr. '98 
I  J'ne'98 
)  129 
r         107 


103)4  104 
108)4  Mar'98 
98  Feb  '98 
70  Feb.'98 
83  Mar'97 
107  J'ly'98 
100     Apr'— 


135H      135)4 
188     J'ly'98 


182     J'ly  '98 

S5K        86)4 

106     J'ne'97 

118K  J'ly'98 


119  Oct.'97 
108)4  Oct.'97 
HO      J'ly'98 


Wo 

188 


67 


Jiuftyt 
'rom 
'an.  1. 


/J 


Low.  High 
78).    88 


99      lOBM 
98        94 
96        99M 


97)4  104 
112)4  113M 
107      111 
107      107 


113«118X 
104)4  107 
104^109 
104)4  lUK 
109)4  IO9S 

98  104 
9?      lOlU 

99  100 


95)4  100 
97        97)4 
119      183 
105      llOK 
114)4  116X 


123      130 
101)4108)4 
101      106)2 
100)4  109 


118  I16M 
80        90 

96  106 

140  148 


137)4145 
140      144 
183      143)4 
139)4143)4 
116      119K 
110      110 
114)4181 
128)2  ISOK 


118      181 
111      117)4 
IIOMll'7 
107      110 
118      118)4 
111      116)2 
111      116 
187M  1S7M 


109 

108 

104K 

120 

117 

138 

113 

112)4 

113K 

114 

106 

107H 

117 
107)4 
109)J 
112 
117K 
104 
103 
99 


114 

107 

105)4 

I22S 

183 

146 

116)4 

116)4 

118)2 

116 

111W 

107)4 

118)4 

119 

110)4 

109)2 

116)2 

117M 

107 

103 

108 


106     107M 


117  117 
109  109 
10B  106 
188)4  IV 


118)4117)4 
133  184 
133  136 
118  118 
127)4  18* 
128  131K 
104K 108 


I02K  lOSM 

103)4  108)4 

85        98 

69)4    ■'0)4 


108     108 


186)4  188 
188     188 


126      MSW 
79)4    Sift 

117)4  i'o'sM 


107)4  111« 


*  No  pnce  Fndar;  these  are  latest  bid  and  asked  this  week,    t  Bondi  due  July. 

OUTSIDE  SECURITIES   (Oivek  at  foot  of  7 


t  Bonds  due  Not.    ||  Bonds  due  June.    T  Bonds  due  Jan.    5  Bonds  due  Mar. 

COKSECUTIVB  PAQBS).— G'^iS'  SECURITIES,   &c. 


Btreot  RuilwiiTa. 


^roT  A  Pawt'ck-isios  an 
Biebm  RrABIao-ltt6t'90 
Boobaeter  Br 

Con  6t  1980 AAO 

Bermoton  Traction. 60 

6« 

Bo  Side  BI  (Chlo)— 8to«k 
Twin  CItr  B  Tr— Com. . . 

Fref erred 

Cn'd  TrABIea(ProT)-8t'k 

ltt6tl»«      MAS 

weet  Chicago  si 

*>""   <»'"'  ...MAW 


r 


Bid. 


Atk. 


'J6 

78 

9 

96)4 

t   10 

105 

60 

10 


60 

1106 

98 


1 06 
81 
18 
98)4 


108 
AO 
80 

100 
A4 

107 
98 


Cjlna  Hecnrliln*. 


Watt    Hod— :jM    UotioD 

Woroatter  (Maat)Tr-Com 

Preferred 


NBW  TORK. 
Central  Union  Oaa— 

ltt6t  1987 JAJ 

Con  Oat  (NT)— Stock— N 

Deb6l  1908. MAN 

Bqult  Oat 

Itt  At  1899 FAA 

Con.  68  1932 MAS 

Mnfnul  Gas 


Bzcb 
IB 
94)4 


«104)4 

r  stk 

108 

«ioi" 

<1I8 

33.1 


Itt. 
17 
96 


t04K 
Bxch 

111 

i02)4 

118 

350 


Gaa  MecnHttea. 


New  Amsterdam  Gas- 
Common  

Pref 

1st  consol  6s 

N  Y  A  East  Blrer  Gas- 

iBt  58  1944 JAJ 

Consol  Ss  1945 JAJ 

Nor  Un— 

Ist  58  1997 MAN 

Standard  Gaa— 

Common 

Do  preferred 

1st  5»  1980 MAN 


Bid.     Atk. 


76 

noiK 
no 

105 

90 

137 

162 

♦  110)4 


81 
75)4 
102)4 

112 
107 

95 

141 
167 
114)4 


Gaa  Hfciirtllea. 


BROOKLYN. 

Brooklyn  U»  Gas— N  T  St 

iBt  con  Ss-^N  r  Stock 

WllllamsburK  Gas— 1st  As 

OTHER   CITIES. 
Baltimore  ConBolldatr-S« 
Bar  State  Gas— N  T  Stock 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Oa»— Stock. . 

Ist  58  1947 AAO 

Burlington  (Ia)Ga8— Stck 
JAnd  Interest.   tPrtce 


ock  E 
Bxch. 
n08 

(Bait 
Bxch. 


Ask. 

zoh. 
103 


Bosto 

23)4 

<  93)t 


nLlBt 
24)4 
96 


per  shlwre. 


164 


THE     CHRONICLE-BOND    prices  (5  pages)  PaQK  %.        [Vou  LXYIL 


II 


BONDS. 
■.T.BTOO*  KXOHAI»0« 

Wmas  KaDixo  JL'LT  \.'2  ,  A^ 

MktUh.  SmBBAP.L    . 

,  _•  iS  fc  U  ^. . .  1»1T  •»  -J 
rd*  M  L-Oan  ■  4*..IMt  J  -  D 

.LW»li»oolU«a.l»JOj5-g«  N 

glMlgClll IMOlM-n    •••• 
«a>«DlT  IMf  U.l»«0]M-(l' 
iML*r        ■  •"" 

Ba(«k«r«d 
Ob  S  *  a  eon  l*ti  ta-lMSiJ  -J 

mT* iMt  IM  eon  to.  IMO  A-  O 

bcoaida  iM>(n...i8M 

Ogaaol  T> 191« 

Ooaaol  dnklii*  M  T>. . .  1  •  1 4 
a«Mral  eoiuS(oMta.lM4 

UttMana 1*M 

CMIM  M  C  C  C  »  1 7».  I  to  I 


July  22. 


SM.     .!«*. 


L»m    BitA. 


aT.    l»«0|«-» 


St«r*  Wheoolatta.lMIt 
iTA»UhonV.l«H..;»55 


5-5 

J -J 

A-O 
A-O 


BmIiUiiI >•< 

(••vJkPnta.    Sm  P«bii Oa 
Oal  lU«r4— late S-S-4t.  1947 

IMI  «« 1M7 

QMkVhAT.   SMltatStRT- 

OS  B  y  A  Tol-OOB  ■  0*.  IMI 
JPMAOoaaceAfMpd. 

S«MnlCoMa« lA04 

a«Mrain«a(oMto...l9«« 

■MMHrin v-i*** 

OolAODlld.    SmBAO. 
SriOoniATwm.  SmNAW 
SaaAPuBlTtlM  (to.*«8 
fVikAOteo.  SmCMAMP. 


,J-i 


A« 


;-« 


101 


I« 


TO 

M 


M 


TS 
ITH 


D<I8IW. 


J- J 
J- J 


M-8 

J- 

J- 
J- 


A>0 


J.r^MA  Waco.  SmMKAT. 
IM  Lack  A  Wwtara  7*..1W>7 

anrBlncAN  T  Ut7i.l»08 
onulBMax  UiTi.lUU 

7. 100' 

T( 1871-10O 

guilt 1»10 


lis 


M 


TS     8al« 


n-N 

190(1  J  -Ji'lOS 
A-O 
4-D 


Baclaurad. 


..UISU-D 


■  TUkckAWlatea..lWl 
OuMtniwmii  Sa 1«U 

W«raBM7a 1*00 

••I  A  B*4  lit  PaI>lT7a.l«17 
Bavtaiwad 1»17 

AlbAS  .>liteonra7ilM« 

g3rsrr::::::::::::|S 

BllMMIII 1*0* 

BMASarlalTa 1**1 

Ba«M«ra« IMl 

Pal  BIT  BB  Be*.  SwPaRB. 

S«B Ooa Tr  Co  latf  Sa..l«W 

Dan  Tram  Co  eon  (  Aa.  1  •  1 0 

Mat  Bt  Co  lat  (a  (  ••- 1»1  > 

I  A  BOr  lit  f old 7*. . ISOfi 


J-J 

r-A 

A-U 

M-C* 
M-» 
A-O 
A-O 
A-O 
A-O 

M-^ 

U-K 

A-O 
J-J 
J-J 

M-N 
J  -J 


lateon(4a 1B»«  ,    „ 

laBcoTaBantcold  Sa.iww  J-I> 
DaaMAnuiMCBAlP. 
DaaMAMtan.  SMCbAMW.I  „ 
DaaMUnRrlat«ea...l»17|M-K 
PatMAToL  SmLBAMBo.  .  ^ 
55Allae»l.lUen«4a.l»»;J-{> 

SoM  4a. 1MA|J-I> 

Hal  A  Iran  Ban«a  lat6a.l»87{  A- O 

■  lllllir   ' 1987  A-O 

Sal  Bad  W  A  ITat  ■  Sa.  19*8  J  -  J 


Jfgl  Bo  ntora  A  At  al^.  W»7 


l»a  Sale 


189 


140  . 

138  . 

18*  . 

180  . 
tISM. 

114  . 

148  . 

140  . 


'109U 

99      gala 

94    Bala 


'  99      lOB 

'  80 
'  SO 
104 


F««*'( 


iMttaaU. 


'k^ 


a: 


•a  ruttd 

88  J-Ba>*8 
••  r   — 

W  J*na'98 
90  Apr.'OS 
99MMaT'9« 


114     OeL-97 
107)<I'M>'97 

16  I6f 

i08MJ'ir'< 

184         184 

i»TN  liaor'98 

i07M  Oot.''»7 
108     Mar'OS 


8« 


Oet.-97 

78 
flab. '•8 


189 

IStl 
140 
109 


Apr.-98 

198 

140 

NoT-97 

llOM  J'ne'98 

189    J'na'98 

USM  ji/'Vs 

118MM0T'97 


lOBM 


J^aatTTaAOa.  8«.BoB7. 

BlaLaiABB.   OmCAO. 

SiOoit  AMa  AwLahAMT. 

■ru  latest  (to....        •"" 

MaztfoM  Sa 

Sdaxtfold  4M«.. 
4thazt(old  fta... 
6th  act  (Old  to... 

lat  eontol  (Old  7i 

lat  eoaaol (Old  fd  7a..l»ilo  M-tt 
UMl>oakeoa(oldSa.l9S6  A-O 
BUrSi  T  ABna  I.i7a.ll.i;  J  -U 
Btf  A  8  W  (Old  ll«....lttu«  J  -  J 

uFui  iHn  (oii 'ii.  i  i'oii  A -« 1  •  j  0  j  ■  ■ 
cS!.irKrta'at(6a...Uxv  .TIN  MIOM 
SS  A  KK  Irtc  (a  ea.l»»V.M-N 'lOO 

oSa  A  imp  ^•^«"S^}»•J  i,-i   »"^ 
H  T  »OraanL(«(8a.I»4« ;M-JI 


1947  M-ll    IIIM114 

l91l>>i-(»    118J« 

l«gS  .'H-XM19      

ltt2(>|A-O.Ml«Ml*0 
l«tKj-bM08      

:;;i»»o»i-i*M4s« 


189 


ma  lat  ooD(  to  pf  bda.  1 990  J  -  J 

*   B^rtatarad |996'J-J 

e;iMaMi(aal>an(4a....l99e  J  -J 

■Snalwart        llMWi  J-J 

II  Tl  A  W-lat  raf  »a.  I  v»7  J  -  J 
M>5«4lto 19^7  r-A 

Blanllitaea. 


•108 


'10« 


148  Mar'SS 
148  MaT'97 
188MJ'ne'98 

i'lo"' J-ne'is 
117  Fab.'9e 
148MAb('97 
141     iuy98 


108 
94 
91K 


109 
9S 
9« 


•9N  J'na'98 


lOBM  J'lJ  '98 

'Vaji  rab.''i(^ 
107    J'na'98 


11*H  J'lj'98 
1 17M  J'na'98 
lllSj-oa'98 
117  J'na'98 
104M  J'na'98 
14»  143 
140     May98 

187  J'lT'98 

188  J'na'98 


lOB    Pab.'9R 
lllMJ'>r°V»' 


/mn.  V 


Bi0k 


88 
88 

90 


80       88H 
89       90 
98M  101 


to 


70 
14 

lot 


78 
19 
lOM 


II8IMI87 


100     108 


I«       SO 


9IM8aU      91 


106M  Oat.'87 

01»i 


7(M8ato      liH      7*M 


'108 


lOSM  108 
98 


Ba«ta»8.000i 
-  ,^,t  j- 


.19«;«  .M-> 
.1943  M-.t 

Kiaai94<  J-u 
,a6al910:A-O 

SrOpclnS  I- (  Oa. I98.|r-  A 
rATiri.teoB«a.....l9«lJ-J 
lat  aaMral  (Old  »•.... 1948  A-O 
MtUrBmlaiaa l93«{A-o 

Sti  Sb?ci.  i-(^5*jSi*-'J 

frAlndlft  coo (»  (  ••:• '•••r  " 
Huo  ABo-  gwHlMAWP.' 


KIMI 
•lOKH. 


.  IttM 


114 

84 


ro 


J'na'OH 
9IM       VIS 


K« 


188     188 


U 
187)2  144 

■  il8M 
14«S 


18SH  1S8M 


148     148 

i80M  iiisM 


110 
117 


118W 
117 


141      14B 


108  llOM 
87«  »8X 
8^    98 


97     100 


104     llOM 


99W    98M 
101      107 


118    lie 
116H117M 
108     llIM 
118      118 
I04U lOfi 
188      U7M 
140      148 
18SM 189 
188      188 


10« 
108 


loa 

118 


84N    (S 


110    Apr.'9f 


98 
180 

88 

114 
St 


98 
J'.y  '98 

IIOT'97 

114 

84 


TTMnk.*** 


88       7B 

"ii"  ib'si 

84N  98 
88  98 
110      llllt 


i',1. 


98U  lOlJi 
luflltl 


118 
88 


118 

sen 


T7M    78 


BONOS. 

a.T.  ROOK  bxohahob 
Wbbk  Baono  Jclt  sa 


1980 
lat  aonaol  (Old' 6a. . . .  1989 
Pt  Baron  DlT  lat  (  Ba.  1 989 
Ita Can  A  Pan  lat  a  6a..  1918 


ITHatAParaMaSa.. 
riatn       ■ 


A-O 

M-N 
A-O 
J-J 


lat  land  BT  an  (oU  6a.  1 980  J  -J 
CDaaol|pM6a 1948|J  -J 

rtBATBBaa.  awStI.A8P.I       . 

^lctH^DColat(4Mal94l  J  -J 


Bid. 

114 


OS 


nWADO-lat 


;vs?}SJ!/--4 


J-J 


Vt W A  Bio Orlat ( S-4a.  1 988 
rnHoQ  laar.  Sm  Kln(aOo  EL 

Gal  lUr  ASA.  Sm  B  P  Co. 
alUAHof'88  1at6a.l9l8 
OaAAUKr  lilpf(6a.l946 
Oa&r  A  N«  ut(D(6a.l999 
Qaorata  Padtto.  Sm  Bo  Rt- 
grand  Bap  A  iDd.  8m  Pa  Co. 
liaDAMJ.  OmOBAQ. 
"tniwtimir  Sm  NTNUAH. 
BoaatBA  WT  lat(5a.l9S8 
BonaATazCan.  SmBoPCo. 

IUInotaCant  lat(  to...t9Sl 
Bactatatad 1951 

litBOldSMa ICSI  . 

Baflatarad >09i;j.  . 

lit  (oM  8a  itarluw . . . .  1 8S 1  .M- 8 

Baflatarad 19&1  M-8 

OonTnat(oM  to 1958  A-O 


j*--S 


M-M 

J-J 

J-J 
J-J 


7SW 
69)2 

•loia 


•00       01 


Baalataiad 

L  HO  A  tax  (Old 


.1959 


A-O 


•101      108M 


Baaiatarad. 
Coulr  8-10  sold  i 
Baclatarad.. 


M-N 
M-K 

J:i 

r-A 

F-A 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
r-A 
J-J 
"     J 


to.. 1968 

.1968 

.1904 

.1904 

Unaiat(4*.196l 

B«(Uterad 1961 

LonlaTllla  Dit  k  S^i  .1953 

B«8l«tarad 1953 

Bt  Lonla  DIT  8  8a 1951 

Baalalarad 1961 

Gold  sua 1961 

Bwiirtered 19SI 

OatioBrldaa  (old  to..  1960 

BMdatarad 1960 

MlddbDlT  ra«  6a 1981 

Spitns  DiT  lat  (SKi.  1961 

Bairiatarad 19SI  J 

ChiaStLAM  0(6a..l961  J 

Ba«lat«rad 1951  J-D 

OoTd  8Hi 1961  J-D 

Keslatered 1951  J-D 

Mam  OIT  lit  (to....  1961  J-D 

Raclatarad. 1951  J-D 

Banar  ACar  lat  »a....l998  J-D 
8t  1. Boa  lat (ii(4t...  1981  M-B 

Carb  A  8  let  (  4a 1988  M-  8 

IndBlAW.   SMCCCAStL. 
Ind  Dec  A  W  lat(5>....19SS  J 
Iiid  in  &  U  litgold4i..lBS9  J- 
lllt  ezt  luld  5« 1948  M 

Ut  A  Ot  No  lat  gold  «a.  1919  M- 

8d  gold  5a. 1908  M-8 

8dgold4i 1981  M-H 

Iowa  Central  Ut|ioId9s.l988  J-D 
Iowa  Midland.  Stt  Ch  AN  W. 
Jaflkraon  RR.    Stt  Erie. 

Kal  AAOR.  Seel. SAMS, 
an  A  Mich.  Sw  Tol  A  O  C. 
KCAMRABlftgOKBii.lBSUIA-O 
KCPAO  UtAoolif  5>.1998  A-O 
Kan  0  A  Pao.  Sr<  M  K  A  T. 
Kanaaa  Mid.  5n  8t  L  A  8  F 
Kentnokjr  Cent.  Sm  L  A  N. 
Kaok  A  I>es  M.  Sf«  C  R 1  A  P. 
KIngaCo  Kl  ler  A  latgea'85 
Pul  Kl  IstiiuK  SiiarA.'Sg 
KnoxTille  4  Ohio.  Ste  So  Rt. 

LakeKrle*Wl«tg5«.l»37J     _ 
2d|l<'l(l5B lull  J-J 

North  Ohio  l»t  mi  6i.,ie48  A-O 
Lake  Shore  A  Mich  South—    | 
DetMonATol  lit  7t.l908*P- A 
Lake  Shore  diTid  7a...l899<A-  O 


J-J 

H-8 


Conaol  let  7a 1900  J 

Ragtatered 1900 

Conaol  8d  7s 1903 

Ragtatered 1903 

Gold  am 1097 

Raglatared 1997 

CIsASp  latgoL8AM87a  01 

K  A  AG  R  lat(ao6a.l988 

Mahon  Coal  RR  lst6a.'84 

Leh  Val  (Pa)  ooU  g  6a  .1997 

Bagutared 1997 

LrtV  N  T  latgag4Ma..l940 

Baglatered .••}?*? 

LahTTerRr  Iatgag5al941 

Raglitered 1941 

L  TCoal  Co  lat  gn  (  6a..l988 

Baclatared 1938 

£ftN  V  lat (Og  to.. .1945 


Lab 
RairtaMi 


■10  AN  lata  latproa.1 
GoldroarSa ....1 


O-JI 
J-D 
J-D 
J-D 
J-D 
A-O 
J  " 
J  _ 
M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-l» 
M-8 
A-O 
A-O 


.1946 
Utpf«a.l914 

, 1914 

Lab  A  Wllkwb.  Stt  Cent  NJ. 
I^eror  A  Caney  Val.  Stt  Mo  P. 
I*x  Ar  *  V  K.  Sit  Met  St  Ky. 
Llto.li  far  4  W  l.ls  tt>..1918  J  -J 
Little  KAMem  lit  »  S»  1987  1 

Trait  Co  oertfi ) 

Long  Dock.    Sm  Bria. 
Long  laland— 

liloong6a. 1081 

l.tooD«4l. 1981 

Oanaral  gold  4i lOSS 

r«ry  Utgold«Ki....l98* 

Oold  4( 1989  J-D 

Dabanlureculd  5t.  — 1984  J-O 
H  TAHIilltg5B....1987M-S 

td  Inaoma 1987  Han 

NTBAMBoon«5a..ltf3»  lA-O 


fulyii. 


A  Ik. 

•gjii 


Bala 


106    Mar-OS 


08 


loiM 


loiH 


9«« 

'.'.'."'.  "so" 
"oaii'iis' 


•191M.. 


118 
98 
91 

101 
88 

101 

180 
8« 
56 

108 


95 

78 


.  104 


10«H 


Bala 

Bale 

60 

Bale 


Sale 


68 
48 


10  CH  Sale 
101 


108 
101. 
106! 
•ll«i 
116 


106 


.  104)t 


88 


•118 

86 
C9 
88 


180 


ITaaA'a 
LmtlBaU. 


Low. 

118 

98 

91 


ai«k. 

118 

J'ly  '98 

81 


&0M 


No 


OS 

108 
08 


J'ly  '98 
An('07 
Jly'08 


OOM       01 

118  Mar'OS 
108M  J-na'OS 
106  Mar '08 
lOSM  Apr.'OS 


104  J'ly  '08 
108  Apr. '98 
lOlM  lOIN 
101  Mar'WB 
90     Bap. '07 

106"  J'iy''98 

9SM  J'iy''98 


lSIMJ'ly'98 
1  ISM  Apr '97 


10^iJan.'98 


90     NoT'97 


looM  J'ly  '98 

88     Jan.'98 


180 

88 

58 
lOlM 


180 

148 

J'ly '98 

108 


78M       78 


68 
49 


87 
J'ly '98 


118  MarMIS 
I  OOM  loot 
10*    J'naOi 

1*1  Apr.'OS 
10»Mrab.'08 
100  Mar'OS 
106M  lOiHt 
116M  J'ne'Os 
1 16&  J'ne'98 
I04M  104M 
108  Mar '98 
108M  Dae '97 

i«B"l»ii"97 


lOtM  J'ly  '98 

i07"Apr."'08 
109M  JHy  '97 


98U 


•98 


98     Fab. '98 


101     8«p.'97 


UOK  J'na'98 

"oo"  J'iie'M 
88MApr.'9b 

io6"MaT'07 
ioTii  Daa'W 


/tm.  V 


08 


£ow.£<fA 
110     117 
88       86 
88       0^ 


106     108 
86       75  )i 
B4W    fit 


8SN    08M 

**'"08* 


88       9tW 

118K116 
lOSK  108)A 
106     106 
101     lOSM 


100 
108 


104 
108 


07M  108W 
101   101 


101    100 
MM'oiii 


USM188M 


108M  19«i 


07 

88 

i'lo' 

78 
44 

07 


104 
88 

'  issii 

90 

80 

10«i 


66 


«0 
M 

116 
96 
100 

181 

108 

107 

1061, 

ilH 

116$ 

18* 

108 


■m 


60 
40 

109 
181 

lOOM 
no 

m 

106 


00 
i07' 

"oiji 


iiiji 
"iiii 
•oi" 


aa  ••*■••. 


117     1*0 


'Vi 


90 
90 


•  No  prtc*  Krlday:  tbaw  ar«.  Iat»t  bid  and  a>k»d  IbU  week. 

OUTSIDE  SECURITIES  (Qivkx  at  foot  o?  7 


1  Bondj  dun  AngnsU    »  Bonda  doe  April 

CONSBCOnVB   PAQB3). 


g  Bonds  duo  January.    (  Bondi  dhe  July. 

a  AS  SECURITIES, 


Oaa  Wacarlilra;^ 

L(iC)Oaa...«0 

„  TaDay  Gaa..... 

>Qoi»«»ar>l«Se 

.J  Om-Bm  N  T  BIo 

>OaBColat*i...... 

r~-"  OaaACoka... 

jity  Oaa  (Norfolk Ta).... 

lat  «• "..v 

Ooiaabsa  lOI  Oaa— «o<* 
-  -  Be  198* JAJ 


1st  Be  I 


SoSaottdOMTli  J )-  Stck  I 


1M5*  19** 


tlna  t^rrm  rl  I  Ira. I  Bid. 

OoassmUas (J  Cltj)-  Stk     71 

IstOs MANi  100 

DaUolt  Oaa— <<>t  NY  Htoc  k  List. 

Canaol  6a  IOIS-Sm  N.  V.  Rz.  Ust. 


JAJ  I  99 
)  SoBalt 


Income  5a 
DanTar  Conaolldatad  G  m 
rortWan>a(lnd>-8Uk 

lsl8>  19«5 J<4J 

arand  Kapids— Stock 

1st  6*  1VI9 r4A 

Bartford  (Ct)  OasL...(5 
Indiana  Nal  A  III  Oaa-81  k 

iM  a.  lana w*ni 


90 

"•ii' 

87 
77 
99 
4* 

68 


96 

■79' 
90 
80 

101 
45 
69 
78 


0»a  l«rcarltleaj I   Bid. 

IndianapoMi  ti»»— Stock     116 

iTtSsliilO MANI  106 

Jaraay  City  Gas  Light •  •  ■    J 90 
iXoMe  (/a»-N  Y  8ux:ii'Kicb 


LaTayatta  (lod)  Oa»-8<k 
lit  8s  1984 MAN 

L<«ansptAWabVal-8tk 
lit8sl9«6........JAU 

I»uliTtlle  Gas  Llgbt ... . . 

MadiMin  (Y/Ii)  Gas-Stck 
1st  6s  19ifc AAO 

Memphis  Gas..... 

WrniGai"'  191" 


.MAN 


77 
68 
68 
7«M 

"68  " 
1100 

ti'n'a" 


Ask^! 

i9'5 
108M 


SO 
91 
59 
76 
90 

61     ( 
lOSHi 

ins"! 


(jna  Hrcarltlea. 


New  Orlaani  Oaa  Light.. 
Ohio  A  Indiana— Stock . . . 

lites  1988 JAD 

Peoplea  Gaa  A  Ooka— N  Y 

Phlhdalpbia  Oo 60 

PttUbnrg  Oaa 60 

New  61 

Portland  (Ma)  Gas  L...&0 
StJosavb  (Mo) 

6a  1987 JAJ 

St  Paul  Gas— Stock 

Coosol  Bi  1944  ....MAR 
lAnil  IntM-OKt.   tPrlo«l|'er  ih 


Bid. 

Ask. 

lOTtS 

llAW 

68 

S8 

8«H 

78 

Stock 

tisi" 

■zak 

106 

10« 

t  88 

90 

88 

8S 

87 

00 

43 

46 

{   77 

80 

per  ih 

are. 
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BONDS 
V.T.  STOCK  EXOHANQE 
Week  Ekdino  July  i2. 


H- 

M- 
l«-0 
1  J-J 


IH-8 
M-8 
J-J 
J-J 
J-D 
J-D 
M-S 
M-8 


XjOng  IiUnd  (Con.) 
BBrnAMon  lit  g  8*.  1911 

latSa 1811 

IIorStablitooDgKii5i..'S3 
N  Y  B»J  Ez  R  lit  gu g  Ss'-t!)  - 
MonUuk  Ex  cm  K  5s.  ..igtS  J 

La  &  Mo  RlT.    Ste  Cbl  It  Alt. 

IiBAStLCon(mg3m.l*3a.  I 

TrCocerU t 

Ocneral  gold  4a 1943 

bm  A  Nub— Ceoel  Br  7tl807 

HO  AM  latg  Da 1»S0 

Mgold«a 1«30 

X  H  *  Naah  latg  Sa...iai9 

Oaneral  gold  6a. 1930 

Panasoola  diT  gold  6a.  1930 

•tLdlTlstgSa l»ai  ^   - 

•d  gold  3a 1980  .H- 8 

Muh  jk  DeclatTa 1900  J-J 

Bliikfd(8diA)g  8a....l91D|A-0 
B*NAoongug6a....l9S8iE-A 

«Old  9a 19371M-S 

Cnlfledgia 1940  J  -J 

Baglatered 1940JJ  -J 

PauA  Atl  latKag8a.l9i!l|P- A 

OoU  trust  g  5a 1931  M-N 

LkSk M&Mlatg  4Ma.  1945' M-  8 
RFIa&SlatgugSa  ..1937iP-A 
KmtDckr  Cant  g  4a...  1987  J  -  J 
LOtnAIjazg  4Ma.,,,193llM-N 

Ii*J«ff  BgeCo  gag4a.l94S  .V-B 

LHAAC.    SmCI&U         i 

LoaU  Rf  Co  latoon  g5a.l930  J  -  J 

MkhoD  Coal.    Sm  L  a  &  M  S. 
•nbattan  Rj  con  4a.l99u'A-0 
MetropolEl  latg  6a...  1908  J -J 

8d8a 1899  M-N 

M4U18  WColonugSa...l934lJ-0 
Market  St  C  Hf  1st  g  ea.l918!J  -  J 
MeK'ptABV.  SMPMoKikT. 


MMropolltan  El.  Sea  Mao  Rr. 
1I*t  Bt  Rr  gen  0  tr  g  5a. .  1 997 
B«a7A7tbATlatog5a.l943  J  -  D 


Beglatered 194»  J-D 

OolA9tbAT  Iatgng9a.l993  M- (4 

Beglatered 1993|M-8 

Lex  At  A  P  P  lat  gn  g  Sa.'93,  M- 8 

Bectateied IM-8 

Mas  Oen  toon  gold  4a.. .1911  J-J 
1st  OOD  Ineome  g  Sa. . .  1939  J'Irt 

M  eoD  moome  g  3s 1989  J'ljrt 

■qolpAeollgSa 1917  A-O 

Mez  Intwnat  lat  oon  g  4s.'77  M-  8 

Hex  Nat  1st  gold  6a 1927  J-D 

MlooeaACp  ataipd.l9IT  M-8« 

M  Inoome gold  6a  B..iei7  Aii.< 

MaxNortb  lat  gold  da..l»10iJ-D 

Beclstered., 1910  J-D 

Mleb  Cent— lat  ooo  7a..l90«  .>I-N 

1st  OOD  6e ig08|.H-N 

as 1909M-8 

Se 1931  Ln- 8 

Baglateml 1931  Q-M 

U ig4oJ-J 

Begtstersd 1940  J  -J 

Bat  C  A  Btor  lat  gn  g  8a  '8tt' J  -  D 
Mid  of  N  J.  Sm  N  r  Sua  A  W 
MUBlRj&L30-7rg9a.l93n  F-A 
MLS  AW.  SMChlcANWl 
MUAMad.  SaaCblcANW 
MUANorth.  SMCbMAStP 
MU&BtP.  SeeCbMAStP 
MlnAStLga.  SmBCRAN 
Mlon  A  8t  L— lat  g  7a  ..1987  J-  D 

lat  eons  gold  Sa 18S4  M-M 

Iowa  ex  lat  gold  7a...l909' J-D 
Bontb  Wastez  latg  7a. '10  J-O 
Paelflcez  lat  gold  6a.  1921  A-O 
MAP  latSaat  4alntKU..-3A  J  -J 
M88MAA  latg4slDti(a.'2A  J-J 
HBtPA88Moong4slDtiiu'38  J  -J 
Mian  BtHj  lat  con  gSa.  1919  J-J 
Minn  Cn.  Sm  8t  P  M  A  M. 
MoKanATez—Utg4s. 1990  J-D 

M  gold  4a 1990  P- A) 

lat  ezten  gold  Ss. 1944  M-N 

MKATofTlatgng9a.'48iM-8 
KO  APaolatg4a....l990  P- A 
DalAWa  lat  go  g  Ss.  1940  M-N 


Price 
Friday, 
July  22. 


Bid.     Atk. 


33 


40 


106      

118  .... 

108      

tlZ      

118  120 


Week-ii 
Range  or 
Latl  Sale. 


Law.  High. 


lOOH. 
' I 

88      . 


97 


dale 

90 

113« 


33^  J'ne'98 
9M  Aug'97 
108      NOT'97 
133         1 92 
106         106 
1  ISM  J'ne'98 
117         118 
103M  Sep.'97 
181     J'lr  '97 


So 


lOOM 
104' ■  J'ly'9? 


100« 


87J<       S8X 


105     J'ne'98 
108     J'ne'98 
109H      109^ 
97  97 

90  90 

108     Jan.'98 


96M8ala 
116  117 
108X  103M 


109     Mar-98 

95K  98U 
118  J'lT'98 
108M      :08N 


114 

180 


113X 
Sale 


180M  Sale 


181 


76M8ale 


97 


tUXSale 


l08)tMa]" 
188  Peb.'98 
laiu  j'De'9a 
l9S)tJan.'»8 
106  Feb.'e8 
108    Jan.'»8 


148  JM7'97 
I36H  106M 
187     W0T'»7 


lSlWAng'97 


BoonaTBdgCogag7a..'0fl  M-N 'lOS 


89USale 
66M8ale 

88 

8«hi 

74     Bale 
8t 


Tebo  A  Xeoabo  lat  7a  1 903  J  -  D 
MoK  ABlatgug  6a. ..1942  A-O 
Mo  Pao-lat  oon  g  6s. .  .1980  M-  N 

•d7a 1906  M-N 

TmstgSa 1917  M-8t 

Bagiatered 1917, M-St 

lat  ooll  gold  3a 1980  P- A 

Bagiatered 1980  P- A 

PaeRof  Mo  latezg4a.'SH;r- A' 
8d  extended  itold  6a.  1 938  J.J 
TcrdTI  A  W  latgSi..'3e  .n-B 
LaroTACr  AL  lamfta'sn  J-J 
BtLAIMllatextg4»ia.'47  P-Ai 

8deitg5a 1947  .n-M 

Ark  Branch  extg  5a.  1935  J-D 

OenconrrAldgrtgSa'ai  A-O 

OaneooBtampgtdgSa'SI  A-O 

HlasRlTBdge.  S<«ObieAAU| 

MobABIrm  prlorUeng9a.'45  J  -J 

Small J-J 

Inaome  gold  is 1945 

Small 

Mob  A  Ohio  new  gold  Aa.  .'87 
1st  extension  gold  6a .  1 987 

Oansral  gold  4s 198N 

Mootgom  DIT  I  at  g  Sa.  1947 

at  LA  Cairo  gn  g  4s  ..1931 

llohawk  A  Mat  Sm  N  r  O  A  H 

Monongabala  RIt.  8c<  B  A  O 

Mont  Cant.    SaaBtPMAM. 


J-J 

J-D 

F-A 

J  -J 


U4K 
180 


115 
ISO 


180M     180W 

iso"  r\i"ii 
■Wapt'-m 


'•W 


18     JlT  "Vl 
9?     Feb '97 


tl3H      114W( 
•— —   |-'98 


d9W 
66)2 


90 
66 


8SM  Jan.'98 
8SiJ         - 


Ma7'98 


119 


Range 

'  om 
'an.  \. 


Jan 


Low.RigK. 


38       36 


BONDS.  ?1 

N. Y.  3TO0K  EXOHANGkI  JJ  { 
Week  Endiso  July  22. 


180M  184U 
106      1072 
118     117 
116H  180M 


109      105 


94      101 

100^  104U 

83        9lS 

i"96Ji  ioi" 

,101K108«(I 
;i08      109S«: 
I   87«    97 
85        91 
103      103 


J-J 
J-J 

A-O 
J-J 
J-J 
J-J 


AOT 


J-J 
J-J 

M-S 
M-S 


108      109 

90        98U 
101      105 


I08«n6j< 
114^188^ 


lie      183!i 
il7"  183)4 


68        e6H 


70J<    76« 


110  119«i> 
10««  10«H 
132  133 
1121  137 
I85m25»< 
106  106  I 
108      108 


lOOW  108)4 


KoDtank  Ext.    See  Long  la. 
Morgan's  La  *  T.    SeeSP  Co. 
If  orris  <k  Essex.  Sm  Del  LAW 
V'sahChatAStL  lat  7a. 'IS 

11     2d  6s 1901 

1st  eon  gold  Ss 1928 

1st  8aT  APb 191" 

1st  as  MoMMWJtAl.1917 
1  St  gold  6s  Jasper  Boh.  1933 
Nash  Flor  A  Shot.  S«  L  &  N 
New  HAD.  SwNYNHAH 
.V  J  Juno  RR.  Sm  N  y  Cent. 
N  J  Southern.  See  Cent  N  J. 
NewAClaBdge.  SuPennCo 
NOJiNEprlorlteng68.1915 
N  Y  B  A  Man  Bch.  See  L  I. 
N  Y  Bar  Bxten  RR.  Set  L  1. 
N  Y  Cent  A  Hud  R— 

1st  7a 1903 

Reglatered 1903 

Debenture  5s  of  .1834-1904 
Reglatered ....  1884-1904 
Reg  deb  5a  of ..  .1889-1904!  M- 8 
Debenture  g4a..l890-1905|J-D 

Reglatered 1890-1005  J-D 

Debt  certa  ext  g  4a 1805  .>I-N 

Reglatered 180S  M-N 

G3X8 199- J- J 

Registered. 1907  J  -J 

Lake  Shore  col  g  3Hs  1998  F-  A 

Roulstered 1 998  F-A 

Mich  Cent  coU  g  3Jis. .  1 008  j  F-  A 

Kegistered 1998  F-A 

Harlem  1st  7a 1900  .YI-N 

Registered 1900  .>I-N 

N  J  June  R  gn  1st  48  .  1986  F- A 

Registered 198H  F-A 

West  Shore  lat  48  gu. 2361  J  -J 

Registered 2361  J-J 

Beech  Crk  Ist  gu  g  48. 1938  J-J 

Registered 1936  J- J 

8dgngold  Sa 1936  J-J 

Reglatered 1936  J-J 

Cleartleld  Bitmn  Coal  Corp 

latsf  intgug48Ber  A.'40  J-J 

Small  bonds  series  B..'40  J-J 

OouT  A  Oawe  lat  gn  g  5a.'42  J  -  D 

R  W  AOgson  l8text58.'82'A-Ot 

NorAMont  lat  gn  g  Ss.'ie  A-O 

R  W  A  O  T  R  latgu g  5s.  18  n-N 

OsweAR8d  gug5s..l915  P-Ai 

Utlca  A  BIk  RlT  gn  g  4s.'22i  J  -  J 

Mob  A  Mai  Ist  gu  g  48. 189 1  M-  8 

Cart  A  Ad  Istgu  g4a.l981IJ-D 

N  r  APutl8tcongug4s.'83iA-0 

N  Y  4  North  latg  Ss..  1827  A-O 

N  r  Chic  A  St  L  latg  48.1837  A-O 

Registered 1837  A-O 

N  Y  A  Ureenw  Lake.  See  Erie 
.SYAHar.  SMNYCAHud. 
.■«  Y  Lack  AW.  Sm  n  L  A  W 
N  Y  L  B  A  W.  Set  Erie. 
.S  Y  A  Man  Bch.  Ste  Ix>ng  la. 
.\  Y  *  N  E.  Set  N  Y  .\  H  A  a 
NYNHA  Hart  lBtreg4s.'03  J-D 
Convert  deb  certs  » 1,000  . .  A-  O 

Small  certfaSlOO 

Huuaatonic  R  oon  g  5a.  1937 
N  II  A  Derby  oon  5a.  ..1918 

N  Y  AN  B  lat  7a 1905 

lat  6a 1905 

N  Y  A  Nonb.  Sm  N  T  O  A  H. 
N  YO  A  Woon  latg  9a. 1939 
Refunding  latg  4a.... 1992 
Itegla  $5,000  only...  1992 
N  Y  A  Pol    Sm  N  Y  O  a  U. 
N  Y  A  R  B.    Set  Long  lal. 
N  Y  8  A  W.    Sm  Brie. 
N  Y  Tex  A  M.   Sm  So  Pao  Co. 
North  Illinois.  SMCbl  A  NW. 
North  Ohiu.    Set  L  Brie  A  W. 
Northern  Paci6o— 
Gen  lat  RR ALOaf g6a.'21  J  -J 

Iteglstered 1921  J  -J 

St  PAN  P  gen  g  68...  19231  F-A 

ReglaUred  otfa 192:i|Q-  F 

Pnorllenr  AlKg4a..l897  Q-J 

Reglatered 1997  Q-J 

General  lien  g  3a 2047l(j-Ft 

Registered 3047  g-Pt 

Nor  Pao  Ter  Co  lat  g  6s.  1933  J  -  J 

Nor  Rr  Cat.    Set  Cent  Pac. 

Nor  Wla.   Sm  O  8t  P  M  A  O. 

Nor  ASonth  lat  g  Sa.... 1941  . n-N 

Nor  A  Weatgeng  6a....l83l  .H-N 

NewRlTer  latg  6a....  1832  A-O 

ImprTmt  Aext  g  6a...  1934  F-A 

CC  AT  Istgug5s....l922  J  -J 

gcio  VAN  E  latgu g48.198U  M-N 

N  A  W  Rr  latoong  48.1986 

Itegiatered 1996 

Small 1996 

.NorAMont.  8m N.Y.CenU 

Og  A  LOb  latoon  6a.. 1920 
Income 1920 

Inoome  amall 

OIndAW.  SmCCCASIL. 
Ohio  A  Miss.  SmBAOSW. 
Ohio  River  RR  Istg  5a..l93« 

General  gold  Sa 1837 

Ohio  Soutbem  latg  6a. .1821 

General  gold  48 1821 

Bug  Tr  Co  certfa 

Om  A  St  L  lat  g  4a 1801 

Ore  A  Cal.  Sm  So  Pao  Co. 
Ore  Rf  A  NaT  lat  a  f  g  6a.  1809  J-J 
Ore  KRA  NaT  con  g  4a..  1946  J-D 
Ore  Short  Line  Ist  g  6a.  192'^  F-A 

Utah  A  Nor  1st  78 180K  J-J 

Gold  Sa 1828  J- J 


Price 
Friday, 
July  22. 


Week'i 
Range  or 
Latt  Sale. 


Bid.     Atk. 


•128      129W 

■ lOSH 

I  OiH  Sale 

112     

•113      115 
112      


116M 

U5H 

110?« 

UOH 

noM 

104;^ 

104?^ 

104Ji 

104H 

lOSJi  Sale 

105      

85^  Sale 

"s'i"  Sale 


107X 

100      

100      104 


108)4  Sale 
107)i  108H 


123M  195 


M-N 

.n-N 

J-J 
J-J 

J-D 
M-Si 
M-31 


A-O 
A-O 
A-O 


A-O 
A-O 
A-O 


J-D 
A-O 
J-D 
M-N 


J-J 


183)4  137 
105H  Sale 


'IBT 


USX 

ioa)iio7 

lOOX 


'112X  114 

' 114 

127      

127      

88)<  Sale 


63M  Sale 


108      

133      133 


83     Sale 


95 


82H. 


80 


86      

137^  Sale 


Lov>.  Sigh. 


131X  Mar'98 
105H  NOT'97 
108         102X 


llSKJ'ly 

116W  J'ne'98 

110%  J'ne'98 

llO^J'ly'98 

109)<8ep.'97 

104)i  J'ne'98 

104H  Fab.'OH 

1045i  J'ly'98 

104  Jg  J'ne'98 

105^      lOSH 

104MJ'Iy'98 

94jJ        9Sii 

94)^        94)4 

93  »3U 


107)4  J'ne'98 
107>5  J'ne'98 
103     May'8' 


108  108)4 
107W  108M 
108X  NOT'87 
106     J'ne'88 


86     NOT'9: 


183 


lS3)i 


107X  J'ne'97 


183  J'ne'88 
105  105X 
104    Apr.'O.- 


104X  Oot.'B'; 
157X  J'ne'88 
153  J'ne'98 
135)iKeb'9T 

il8"Peb."88 

113X    nan 

108W  J'Iy'98 
98M      100 


112)4  J'ly '9^ 
116  J'ne'9H 
34  J'ne'OS 
127  J'ly'98 
98  99 
93)<  May'9.-i 
63H   64 


112 


112 


108  J'ne'98 
131«  J'ly'98 
lis  Mar'9H 
17  Feb.'9H 
01  Feb  '97 
89  J'Iy'98 
81M        82 


108  Jan.'9N 


83     83 
14S<Feb.'9.'< 
10  J'ne'98 
78«  J'ly  '98 


116 
96 
137 
131 
108 


J'ne'98 

96 

127)4 

J'ne'88 

Mar'87 


|S 
So. 


34 


497 
ill' 
'"4 


Range 
from 
an.  1. 


M 


Low.mph. 


138    laiit 
ibo"  iob" 


USM  119K 
113«119 
106     118 
106     lllK 

103"  ibs" 

104M  104« 

100)^  loSM 

104      109 

106?^  107 

104J<  104M 

94        95U 

84!^    95 

91M    84 


107)i  109M 
107H109S 


103M  HOW 
lOlSllO 


106      106 


119M  188^ 


133      186 
100      107W 
104      104 


145      1S7M 
145      193 


118      119  ^ 
11SH113M 

106     109 
96     103M 


118  119W 
118  119 
124  186 
134Hi  127 
90H  98 
83  »7H 
97   64 


104   113M 


103  109 

130  189W 

118  118 

117  119K 

"ss"  '89" 

7«  83 


108   108 


80 

. 

11 

1^ 

10 

14 

76 

82 

111 

116 

89 

97 

118 

1«7« 

131 

121 

•  No  price  Pridar:  ttaeae  are  latest  bid  and  asked  this  week,    t  Bonds  duo  Jan.    *  Uonds  due  July.    ||  Bonds  due  Juno.    }  Bonds  due  May.    T  Bonds  duo  Not. 

OUTSIDE  SECURITIES   (Givkx  at  foot  of  7  coksboutive  pages).— T^i.  d  ELEOTBIC,  dc. 


Baa  Wfcaiitli'a. 

Brracsae  Oas— Stock 

1st  5s  1946 JAJi 

WastamOaa(Mllw)-8tck 

Cs-Sm  N  r  stock  Bich 

Telr*.  Se  Trlrph. 
American  I/lat  Tele— NV 
Amenean  Tel  A  Cab— NT 
Central  A  South  Amer.... 
Ohea  A  Poto  Telepb— Stk 

Bond  Sa 

Oemmerclal  Cable 

Oommitr  I'elon  Tel  (NYi. 
fcapire  A  Bay  Stale  Tel . . 


Bid. 


LIsi. 


Ask.  II      Teleg.  &  Tflf ph. 


l^Hl 
89 


Stork  Bxeh 
Stock  Bzch; 


59 
108 
140 
118 

70 


68 
106 
140 
115 

78 


Brie  Teleg  A  Telephone.. 

Franklin 

Oold  A  Stock 

Bonds 

nndaon  RiTer  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone....  10 
New  Bng  Telep— Sm  Boat 
Northwestern  Telegraph 

I  N  r  A  N  J  Telepboue. . . 
5a  1930  JAJ 

1  Paelflo  A  Atlantic 


Bid. 

Aak. 

ee 

69 

40 

108 

111 

90 

73 

77 

107 

110 

199 

300 

•75 

on  Hat 

no 

115 

leoH 

151 

110 

112 

78 

Teleg.  &  T«.|pph.      I  Bid. 


Southern  A  Atlantic 86 

West'n  Union  Teleg— N  Y    Stock 

Elrctrlc  Companies. 

Allegheny  Co  Light  Co...    130 

Brush  Electric  Co 35 

Br'ilgprt  (Ct)  Bl  Lt  Co.25  t  40 
Con8<il  Electric  Storage..       18 

Eddy  Electric  Mfg  Co.. 25  t 

Ellison  Bl  III  Co  N  Y— N  Y  Stock 
Edison  El  111  Co  Brk— N  Y  Stock 
Edison  Ore  Milling  Co....      12 
HdlHon  Storage  On 32 


90 
Bxch 


140 

45 


BIfCtric    Coinpanles 


30 

13 
Bxch 
Bzch 

15    ; 

23     I 


East  ISnd  Electric  Light.. 

Electro-Pneumatic 

Fort  Wayne  Blec  Co.. 26 

Series  A 

General  Electric  Co— N  Y 

Do  pref.- S««  Boston  L 
Hartford  (Ct)  ElecLlCo. 
Hartf'd(Ct)  Lt&PowCo25 
MoBdison  Electric 

Do  preferred 

Narragan.  (ProT)BI  Co. 50 
Now  Hay  (Ct)  Elec  Lt  Co 
Ht  Frloe  rer  ahs-a. 


t     2 


Stook 

iat. 

115 

t      4 

14 

48 

t  60 

156 


J« 


Bzck 
125" 

87 
168 


166 


THE    CHRONICLR— BOND   prices  (6  pages)  Paqb  4.        [Vou  LXVU. 


BONOS 

■.T.nOOK  KXCBiLNOB 

Wbbk  BHDIM  JCLT  22 


Oet-t 


.1S4S  J  -J 

MMMMiMl  *  Ml  U^  I »♦• 
OnMO*»<MM.  SmNY  C 
007i Bt  P.  aMCANW 
1>M  OoaM  Oo-IM  (  ft*.  IMS 
Em  of  MiMMfi.  *.  Mo  ey; 
ftaammt  r«abMdjt*«.l»IO 
PaaujlTuU  Co— 
r«uiC«iia  lMt«M*'!** 

Baalii  w1 IvBl 

5(2 1)4»  ool  traat  rag.  I  VST 
P  O  C  *  at  L  ooB  (a  (  *HI>- 

•WtMA. If^O 

•wiMB(a»r I»«>l 

••nt*  Cfuar 1»4|^ 

Sanw  O  iaiau- lOtft 

PttU  CUl  4  81  L  IM  TH  BOO 
IUrlM«raB I*^** 

pitunw»om7t.i»i« 

MTt l»l» 

MTi.::"" l»lt 

OatLAP  t>teon(S«.IWS« 
B^M»nA isn 

OUv  *  Piiu  eoD  •  f  Ti.  1900 

8«»  ««■«>«•  •«■»*.;•" 

■  B. 1»4« 

).I»4I 
.-_1»4« 

l<lngw>(u(4W*.'tS 

p«m  RROo- 
latmU  eAat*!  ta....!»M 

QoaaMmBCl  Jk ;•«; 

Ooa  •amiur  ••  r*c.  ■ .  I  MB 

'^•»*-- :::1S1S 

ji  U IM" 

CI  *Mar  IMB"  <  ^M*-'*'' 


Frtta 
rrUUm, 
July  it. 

Bid      Atk 

10(MI0<M 
T4     tot* 
•SMBaM 


SwtwB. 1*4 

Or  R*  I M  lit(a(4Mikl»4 
AllMta  Valg«0(a(4(.l84 
M  AC  Bilngaa (u ( 4M*.'4 


J-D 
M-R 

i:i 

M-H 

A-O 

A-O 
M-N 
M-N 

r-A 

P-A 

J-J 
J-J 

A-Ot 
A-O 
A-O 

M-N 
J  -J 

f-.3 

J-J 

M-N 
J-J 


:oiMi 


iPMr* 


I 


t«w.    ffi«A. 

io«v    iAm 

7«3        7« 

»t    •    »SM 


io*w    io*M 


I  IBM  Sal* 


lllMlltH 
•IIIH  t>*M 


to 
J'l 
•« 


10 


lor 


Ooai  4» 

CI»M«rlitfii«4«a.l 
DNJ  RKACaDiraa4a.l»44 


i»i..i     ■  IrT'    SMi.ANaah 
Pao  DaoA  ■  IMgSaU  raa-XO 

■raiu  OtT  litBaairraa'tO 

td  (  Ba  tr  i«o  IM  p(L.l««6 

Pao  A  Baau  Sm  C  C  C  A  8i  U 

Pao  A  PakUnlitiA>...10ai 

•<l(4Mi Kab.,  1W41 

Ptoa  Cr»a»  nt  »«»r  Oa. .  IMH 
PtuaCtoAtitL.  SMPaanOo. 
PCCASlL.  SMPannOo. 
PItu  ClaT  A  Tol  t  at  (  «L .  I  SM 
PllU  A  ConnallaT.  Sf<  B  A  U. 
PtturtWACb.  SMPaonCo. 

Pjiu  JonolalgOa lOifU 

PttuA  L  Brt»-il<lg5a..l«4H 
Pltu  MeK  A  ro— lugu  »».•»* 

BOgnarfta 1»S4 

MaEaaAB7Iatgea.t»18 


.n-8 
r-A 

J  -J 

M-8 
M-N 

D 


too 


pnuPAPlat  gSa I»  • 

PttUBh  A  L.  IC  lit  gBa.. 1*40 

latoooaolgoM  fta IS4H 

PIUaAWaat  tat g  4a...lUI7 

OoM  9a lg»l-194l 

Pltu  T  A  Aab  latooaSalwHT. 

Raading  Co  gao  g  4a. . .  1»97 
Eagtatarad l»»7 

BtT-i-r'-—  A  Bar.  5m  D  A  U 
Blah  A  Dwi.  BaaSoaih  Rr. 
Bto  Or  Waat  tat  g  4a. . . .  l6S» 
Bio  Or  Jaoa  la(ga«  Sa.  t»S» 
Bto  Or  Bo  tat  g  *4a. ..  ..1040 
Boah  A  PttU.  Sw  B  R  A  P. 
BomaWatAOg.  SMNTCaat 

Salt  lAkaClatgarea.'0S-t8 
tJuAOl  latg»-tt4a..l«4T 
Bt  L  AAT  U.  Sm  IlliaoiaOaot. 
Bt  L  A  Cat  8m  Mob  A  Ubio. 
Bt  L  A  iroa  Muaou  8m  M  P. 
Bt  L  K  C  A  N.  8m  Wabaab. 
BtLM  Br.  SMTRRAotBtL 
Bt  Loala  A  Ban  Praootaoo— 
84 gold  «•  maaa  A....l»0«i 

BdgotdS*  CUaaB IBOB 

BdgoldB*  ClaaaO tO<M 

tit  g  Ba  Piarea  C  A  0..1BIB 

OaMral  gold  B* l«*l 

Omiral  g-'-  ** !**■ 

MtnatjoMSa 108T 

nB»V#Bd«lalg8..;9lO 

KaiuMMtd  latgIa...l«8T 

a(l.*BPRR*4*....10BB 

BoathwIM*  tal*aa...tB47 

at  L  Bo.  Sm  IlllnuU  Cent. 

■t  LB  W  latg  ailxlora.lBBS 

Sdg4alD0  tx>Ddotta..l088 

Bt  Paal  CItr  Cab.  c  g  Ba.  IBBI 

OaarantMd  gold  Ba...l0S7 

MPmI  AUnloth  latBa.lBSI 

M  Ba I»n 

■BPMlMAMtdBa....!VO« 
Dafeota  an  gold  Ba . . . .  I  •  1 0 
SJ^ioUoMBa jBM 

Hum  Uotoa  lata  Ba...;*;; 

SSS^.-.::::1SS? 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

n-N 

M-N 

J  -J 
J-J 


111 

85 


\\»H     1I»VI 
110     J'ljW 


t  lOW  J*na'M 
HI     J-na'BB 

Tot"  Oot-OT 
108  J-oa'M 
lOOti  Apr'WT 
140  IU7*M 
140     Mar'M 

t YtJi  Apr'BT 

i'OT'lli^M 


ioB"  MoV-iw 

lOB    IUt'BT 


i  1 6M  rab.'BB 


BO  J 'It '08 
OB  J°na'«8 
IBM  J'na'08 

ItO  Mar'OS 
8SM  Mar'08 
187     M0T'«7 


JCutirc. 

from 

/an.  1. 

Lorn.  High 
*B     lot 
B8       7B 
BB       B4 

108     104 


BONOS. 

V.T.  fftOOK  BXOHANQK 

Wbbk  Bmdino  Jdlt  32. 


ins    114 
no    tio 


lo»M 118 

108      118 


8aT  P  A  W  lat  coo  g  Ba.  IBill 

latgBa I»!I4 

BalotoratANB.  BMNorAW 

Baab  A  Roa  tat  Ba I  v«« 

Baa  A  B  Bdm.  8m  Bklfo  Bl. 
Bod  Bar  A  Bo  lat  g  Ba. . .  10114 
Bo  Oar  A  Ua  latgBa. .  ..IBIO 
Boatbam  PaolBo  Co—  _    . 

Oat  liar  ABA  latg  Ba.ieiO  P-A,  ........... 

td(7a nlo.^|J-D;  10»     Bat* 

MaiAPaodlTl.t«»».8l  JI-N      BJM  Bala 

HooaATClatWAN7a.08J-J|M" 


I'OBM  108 

iVo"  IMM 
140      140 


107     IOB 


Bid.     Alk 


J-J 

J-J 

.W-N 


JTiaa 
rrUUf, 


Baitu*  or 
Latt  OaU. 

Lot*.    HiaK. 
t04M  ooi?*l 


I04Kr*b.-«8  ■■.■    104M104M 


asM  M      04 


«l 

58 


OS 
Bala 


J-J 

J-D 
J-J 


J-J 
J-J 


BlMBala 


BOM  Bala 


70       80M 


107MJMy'98 
08     J  Mr  '07 

e«        OS 

BO  58 

siii   "m" 


80  80M 

Bl     J'no'Ort 
M    J'oa'BB 


70 "       70 


WOVBrtait  Ba. 


M-N 
N-K 
M-N 
P-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 

r-A 

A-O 
A-O 

M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 

J-J 

.1087  J-J 
J-J 
A-O 

~  A-O 

...1888  J-D 
1B88  J-D 


•ll»M.... 
'U8M  118 
IIBM 


I  IBM!  IBM 
I.. 

OS    lOOM 

OB        OB 
15        IBM 

110     ISO 
86M    8BM 


I  BO 


sn 


114         114 

II8M  J'<r'88 
114     J'iia'B8 


mii ...... 

' 104M 

>  08    loa 


78     Bala 
»»M 

77MSata 
81     Sala 


B     1*0 

100 

•ItIM  1*4 


i07M 


at  iTNor  Paa.' '  «m  Nor  ftw 
Kp  A  8-1  CItr.  »M  C  BtP  M*0 

Taaap.  b-JJoL**?*, 

It  A  W  P  la«  at  «««■.  1*1* 


i*7M  180 


ll^ta 

104« 

Jlr  '98 


10 


MB 

104 

100     .  -,    -- 

IOB     Oet.'97 

77M     ""'s" 
96     Jnr  '98 

77  77M 

SOM      siti 
»0     NOT'B? 


latgBalQt  gtd ibk; 

OoogBalotgtd IBI« 

Oaog4a  mtrld 1B«I 

ltoc«*a-aL«AT  latgAa.'*<i 

Iat7a 1018 

NrTAMaigalatg4a.'lil 
OraACal  lat  gtd gSa.  10*7- 
BAA  A  Paaa  lal  gug  4a.'48>J.  -  J 
TaxA.MO  lil7i ll">»lt.-* 

BablaadiT  lat  g  Ba.lBlS  M- M 

OoD  g5a 1048  J  -J 

BoPofArga  lalg«a.'00-lo|J  -Jl 

SPot  Oai  latgSa.'OB-l*  A-O 
lateoBgaar  gSa.lBS? 

AAN  Wlatgag5a.l04l 

B  P  Ooaat  lat  ga  g  4a. .  1087 

BPaoof  NMaz  latgBa. -II 

Bootb  Rr— lat  ooD  g  Ba. .  1 004 

Raclaurad IBB4 

Uam  UlT  latg  4  4M-5at«Be 


J  -Ji'llOM  IIIM 

A-ol'.... 

A-O*  Bl 

J-J 

A-O 

A-O 

J-J 


.% 


latared  . 


BBMBal* 
IIS 

°°B7Va<uV 
lOati  Sala 


So    Lo».a%gK 


107    JaB.'88 
IOB         101 
BSM       9SM 


78     Jan.'B» 

B»H       B7 
110     Mar'OS 
lOBMNoT'B? 

97  e7M 

IOB  lOSK 

IOB  IOB 

101  101 

8IK 


IBB: 


Mar 'OH 
J'ljr'fH 
J'ly'fcS 
j-na'OB 
1*8M 


I07M      107M 
lOBMMar'f 
•bS     100 
9B     Pab.'98 
IBBMJan.'Oft 
l»7MJ'lr'»« 


*s 


107     109M 


IIIM. 


IIS     Apr'»7 


I09M  Mar'08 
Too"  J'iia'98 
ill"  IIoV'97 


<noMOat.'07 


IBBA  J- J 

B^Na  raor  llaa  g  4-Sa.  1 988 

Baalatarad 1988 

AlaCaa  R  lat  g  Ba... .1918 
Atl  A  Ch  Air  Una  Inc.  IBOO 
Ool  AOraauT  lat  5-«a.l9lli        . 
B  T  Va  A  0»  lat  7a.. . .  19U0  J  -  J 

DtvlaloBalg  Ba l»'"'U,-i 

OOB  tat  gSa 105«|M-N 

Oa  Pao  Rr  lat  gB-Ba.  19*8 

Kdoz  a  UbIo  lat  g  Ba .  19*S 

BlehA  DaDOongBa.  .1915 

Bqolp  alnk  f  and  g  Ba.  I  BOB 

Dab  5a  atanpad 19*7 

Tlrglnla  Mid  van  Sa. . .  198A 

(ltd  atsm  pad. 1  BSn 

WO  A  W  latorga4a.l9«4 
WaatNC  latooDg«a.l914 
BAN  Ala.  8m  L  A  N. 
8pok  FullaANor  IsH;  n«.I039 
Stat  Ul  Kr  UtvuK  <H>.1V1» 
3aob  .t  I.ewutn  Isix  4s.  IU3fl 


99     Bata      99 


104     109 

89        58 
77»i    MM 


78M    90 
91        B4M 
54        BB 


BSvi    8CN 


lit     IIBU 
IIIMUBM 

118      1164 

114  ■  iioM 

B8M  '-OBIl 
9*M  180 


70 
86 


78 
88 


115     117 
105      109 
1*0     18BM 
II8M  1*8 
1*8     189 

iosM  iosw 

B8M  ioOM 
OB   98 
ISSM  ISBM 
-ISS  18* 

ioi"  iooM 
ioBM 109' 


Srra  BInv  \S1.  Su  OLAW. 
-fiar  A  of  St  I.  latg  4Ma.'89 
L  l.t  win  Kold  5a.  1894-1944 
8t  L  M  Bge  Tar  gag  5a.  1 9311 
Terra  tIauM  Klao  RrgBa.'14 
Tax  A  N  O.  8m  So  Paa  Co. 
TezAP  Rr  ■  <11T  latg  Ba.  1905 

latgold  Sa aoou 

*d  gold  Ino.  5a.  Dao... 800(1 

Third  At  latgold  5a 1837 

TolAOC  latgSa 1985 

Waat'DdiT  latg5a....l9SB 

OanaralKOldSi tOHS 

Kan  AM  lat  gag  4a.  ..1880 
Tot  Pao  A  VV  latgold  4a.t817 
TBtLAKC  latgSatr.lBIB 

Lrutar  A  Dal  latogSa.lBiiK 
'  Dion  Blar.  Stt  Bklrn  BlaT 
Do  Bl  (Chlo)  lat  g5a....lB4!J 
Un  Pao-RRAI  gg  4a.  1847 

Baglataml 1847 

TrCootfa  g  4Ma. 1811. 

O  P  DA»J  lat  0  K  5a  ir  ra  88 
DolNJ  RRACCo.  Sm  PaRR 
Utah  A  Nortb.  8m  Ore  8  U 
UtloaA  Black  It.  Stt  H 'i  Ooat 
-  "er  V»l  liid  A  W.  SM  Mo  P. 
Injlnia  Mid.  Stt  St>uth  Ri. 

Wab  llRCo  Iatg5a..l8.1» 
Jdgold  5a 19811 

Dabantara  aarlaa  A.. . .  I  BSn 

Sanaa  B. 1MB 

latgSaOat  ACb  Bit. .1941 

BtOhaa  Bridge  I  Bt  K  Sa.  1 80K 

Warren  Rll.     Stt  l>el  L  A  W 

Waah  O*  W.      Stt  Soutbarn 

WaatN  VAPa-latg5a.ie.S7 

0*ng8.4a 194.1 

Ineoma  6a... . April,  184.S 
Waat  No  Car.  8m  Soutb  Kr. 
Waatem  Pas.  Sm  Cent  Pad. 
W  Chlo  St  40-rr  I  at  our  5a .  '88 

40.raar  oon  g  5a I8SS 

Weat  Shore.    Sm  N  Y  Cent. 
WVaAPiiu.    smBAO. 

W  VaCentAI'  1»"'V     Sli 
Wheeling  A  I.  K  I  •<  (  Sa.  1 8*S 

Traat  Co  oertlOoilea ... 

Wheel  lllr  lai  gold  5a.l8*B 
Bzten  A  Imp  gold  Sa.lBSO 


j:i 


'an.  L 


SIX 
iosM 

94M 


ioe" 

98M 

ioi"    ioi"    IB  ios"  ioi' 


B6M    B7 


184 

Vol"  ios* 

107M 118 
IU7M  108 


IOBM  111 
110     Sale 


108 

4IM  Bala 

■ 19S 

HIS      

104      IOS 


i  ISM  ADg'97 

lie"  i>*o''e7 
lOSM  J'iy'98 

114  J'ir'»8 
no       HUM 

188     J'ne'B- 

115  J'l7'«8 
I81M  t8IM 
101      NoT'87 

98      J'ne'88 
I07M      108 
107     J'na'e8 

84     Aog'87 
118     Mar'OS 


Mar'9l> 

110 
0«t.'9; 


tlOM  J'na'98 
IOS       ton 

48M  4  »M 
laiM  J'ne'BH 
104  J'lr'08 
104         104 


107 


91X    87M 

idsii  iV6>i 

87       96 


8    Hi"  100 


SB     Sale 
7*MSala 


IIOM 

88     Sala 


87)i8Vl'»""96J<     "97iili4«    'BSM    9»< 


lOBWlOJ 
lt»Mlt6 
107     IIIH 
I     1*8 
I     117M 
I     1*53 


ilOMllSM 


109     ItOM 
lOeMllOM 


109    now 

9BM  IO«M 

88  44M 
lt7MI8< 
108      IOS 
108      104 

78 ■'  "8*'4 

89  7BM 
85M    90 
98     104 


Conaol  gold  <*■■■■■■■;}*' 
Wllkea  Altaat.  SttH  Y  8  .»  W 
WIlASiooxP.  SmSIPMAM 
Winona  A  81  P.    SmCANW 
WU  Cent  Co  lattrgSa  ..1987 

Bngrarad  Inut  oarUBcataa. 

iDOomaSe. 1887 

MISCBI.T.ANBODS  BONI>«. 
A  damn  Bx-Col  trg  4«.1948 
/VmColDll  debgM...IBO« 
Amlik*lmp»».  SttCtaSJ 
Am  Spirlia.Mfg  l«t«6a.l915 
ttl«.laOl.C«  latg  5^1947 

R»r  A  8  Car  Co  I  at  g  Sa.  1 94* 
„,  11  Oi>«lr««f»'  f»S«.'8» 


J-J 

ii-bi 


'101 


108     110 

54MBai* 

'  14M    ISM 


106 


87M 

Via"  "sb" 


no 

SBM 


68  M 
7«M 


llOH 

SB 


«7|(  J'na'88 
to*        10* 
1 10     J'ne'98 


l08MJ'lr'98 
64  54M 

14  14 


"99"  Dio''97 


jOlMMar'Bs 
100  «tar'98 
90  Mar'88 
OSMMar'BH 


48MBala 
5  5^ 


Not"97 
4PI4 

SH 


99        8BM    OOM        99W 

108M 107      J'lr'98 


Ban  Sale 


BSM       SIM 


104M110M 
74g    88 


IOB     11« 
4TM    fj 

10       IB 


48M 
7M 


9«M    OOM 
108M  109 

B4     .B« 


,  Z  If  p  lai  a  f  g  Ba      I  BIB  J-JI  inoM"at.'ir?    1 ^|  .-..,,.  .... —  _  ,        ^^ .^ 

■NopH.antdariU.e.a...ata.4b.d«.a.b.dU.I.«..    t -oad.  da.  Jana    .  ^n^Tjnlr.    "  ^^  ^  "tT.  ^  7  ^^iT.  / ^^^^ 

OUTSIDE  SECURITIES   (QiviH  at  foot  of  7  ooxbbcutitk  pxam).-FERRr  3  KAlhiiUAua. 


OBltaB  Baa  UAP  Oo  praf 


Woonaoakat' iiii  » Oo. 

rarrv  L'aaaaaalaa. 

BnrtTB  A  I*  T  ParrT-atoek 

New  atock 

Be.  1*11.. ■■•••■■■ 

BobokaD  rafTT-atoc».._ 

lal8al*«B MAN 

Metropolitan  rerry— t 


Bid. 


tIB 
188M 

"ib" 

88 

100 

*00 

IBM 

1117 

90 

IIOB 

107 


Art. 

Tir 

IBBtl 

100 

IB 
88 

tto 

BOB 
SO 


farrr  Cawaaalaa. 


Aak. 


•t 

IOB 


N  J  A  N  r  ferrr— Block.. 

tatSe  1948 JAJ 

N  T  A  B  R  Perr*— Btoak. 

BondaBaor  198* 

R  r  A  B  B  Trana  A  rarry 

Bnnda,  Ba,  of   190S.. 
lOlh  A  HSd  HuFarrr 

lat  ni.irt  Sa  19IU...JAn  I 
Union  irerrr— Stock 

let  Be  19*0 MAN  I 

IUIIr*«4a. 
AleCnlAP  I  at  Ba  Iron  eta 
At  JCAWlat  Bairwieial 


101 
7t 
98 
80 
96 
80 

100 

too 


llnllrond*. 


Ateb  A  I'lKe'a  l'»»k  latBa 
AloTABKaBuMSanoMa 
Atl'taAChAlrl-lat7a'07 

B  A  II  3Ma,  when  laaned.. 

Do    4a  •'  '■ 

Do    pref      "  _ 

Boat  A  NT  Air  Wn»rCo'" 

Preferrad-S««  N  T  St.. 

California  Paolflc  l»t  4Ma 

I>o       8d  niort  (ru»r 

CbMll  ASt  P  H"b  i>i»ao 

IV.        WI»Vnl '"»''« •'I" 


101 

101 

117 

A 

9M 

80 

51 

oilBx 

98 

85 
•  1*0 

(ISO 


84 
81 
58 

eh. 


Hwllrwd-.  I 

CkANWlat7aMauexl'll 

Do    Menonlneaazt'll 

OhleATomab  I  at  Bal  906 

NonhwUn.  Ul  7a  1017. 

PrrmBlkAMoVal  lat'BB 

IK)  uuBtatnped 

WliiAStP  im  axt7«  'IS 

Ch  A  Kacl  Ml  "Ink  frt  ool  tr 

CInAHpKf  Hd  7a  iru  C  C  CAI 

Iaekl..k8ii«  latfiitSa'OI 

Ktngaton  A  Pemb  UIM.. 

I,  N  A  A  Ch  I  at  6a  C  AI  Dl» 

I «  nd  inKnw".    Il'rlr.. 


Bid. 
180 
tlO 
109 
188 
ISO 
1*8 
IBB 

iba" 

108 

lis" 


14* 
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BONDS. 

H.T.  STOCK  EXCHANGE 

W««K  Endiso  Jdly  22. 

n 

.n-N 

F-A 

J.J 
F-A 

J-J 

M-N 
F-A 
J-J 

i-i 

A-«l 
M-S 

J-J 
A-O 
A-O 

J-J 

M-8 

J-D 
A.-0 
F-A 
J-J 
M-S 
J-J 
A-O 
J-J 
J-U 
J-D 
A-O 

¥i 

.n-N 

M-N 

M-8 

M-N 

J-J« 
M-N 
F-A 

M-N 
J-D 

A-O 
M-8 
M-S 
J-J 
J-D 
J-J 
M-N 

PrUe 
Friday, 
July  %i. 

Week's 
Range  or 
Latl  Sale. 

*   . 
■35 

So. 

7 
-1 

Range 
front 
Jan.  1. 

BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Ending  July.  22. 

II 

Price 
Friday, 
July  22. 

Week's 
Range  or 
Last  Sale. 

^1 
tfo. 

Rangt 
from 
Jan.  I. 

B'klyn  C  Gas  IstconeSs.  .'45 
Br'k'n  W  4  W  U  Ist  k  Ss.  1945 
/H»hC!oal  MIn.   SmTCIAR. 
L/OL4CCO.  SmPQACCo. 
Ohio  JeiSt  Yd  col  ({5»..  1915 

Bid.     Aik. 

11 4M  Sale 

•  95     

Lote.    High. 

114K     115 

95            96 

109XFeb'97 

100>^  J'Iy'93 

104"  Jaji.''08 
80     May'98 

Lou)  High 
109^  115 
92     lOOM 

109^  109K 
•5      lOOH 

ibo"  104" 

80        84 

[•eorla  Wat  Co  g  88.  .1889-19 
PI  Valley  Coal  Istg  6s..  1920 
Procter  4  Gamb  Ist  g  6s.  .'40 
8t  1.  Ter  Cupples  Station  4 
PropCo  lstg4Ks5-20yr'17 
S  Taba  Wat  Co  con  g  8s.  .'23 
Sp  Val  Wat  Works  Ist  8s. '06 
Stan  Rope  4  T  Istg  68..  1948 

Income  g  5s 1946 

SnnCkCoal  1st  g  sf  88..  1912 

Tenn  Coal  T  DIt  1  st  g  8s.  1 9 1 7 

Blrm  DiT  1st  con Bs...  1917 

Cah  C  M  Co  1st  gu  g  85..'22 

De  Bar  C4  ICogug88.'10 

D  S  Leath  Co  s  r  deb  g  6s. '13 

Vt  Marble  Istsf  Ss 1910 

West  Union  deb  7a.  .1875-00 

Regiatered 1875-1900 

Debenture  78.. .  1884-1900 

Regiatered 1884-1900 

Col  trust  cur  58 1938 

Mat  UnTelsfd  6a. ..1911 

Northwestern  Tel  78. . .  .'04 

Westn  Gaa  Co  col  tr  g  58...'33 

WhLBAPCCo  lstg58.'19 

Whitebrst  F  gen  s  f  6s. .  1908 

U.  8.  GOV.   SECDRITIBS. 
U  8  2a  registered. . .  .Optional 

U  S  48  regiatered 1907 

U  S  48  coupon 1907 

D  S  4a  registered 1925 

US  4a  coupon 1925 

U  8  5a  regiatered 19U4 

.M-N 
M-N 
J-J 

J-D 
J-J 
M-S 

F-A 

j-b 

A-OI 

J-J 

J-D 
PA 
.M-N 
J-D 
M-N 
M-N 
.M-N 
M-N 
J-J 
M-N 
J-J 
.M-N 
J-J 
J-D 

(Fbr 

g-M 

(i-J1 
«-jt 

Q-F 

a-F 
a-F 

Mch 
J-J 

I'-'i 
J-J 

J-J 

F-A 
J-J 

Bid.     A,k. 

Low.    High.. 

Low  High 
••••»- 

iii"  ill" 

ClewfBitCkjal.  SeeSYCtU 
Col  C  4  I  Ut  coo  g  6s. . .  1900 
OolC4I  Dot  Co  Kug  55..  1909 
Ool  Fuel  Co  geo  gold  «s.  1919 
Col  F4lCogensfg5a. 19*3 

•100      

''.'.'.'.'.'.  "bo" 

"70"  "72" 

15K  Sale 

ibi     Feb '97 

76"     "7'i" 
18          1B« 

"17 
12U 

■51"  "7a" 
11      17 

OolambQSOas  l8tg5«..1932 

Com  Cable  Co  lat  g4>...2397 

Beetstered 2397 

101XApr.'98 
104     Feb.'98 

9\%        9IM 

»S     J'ly  '98 

IBM       l«M 

HI      J'ne'98 

116«  J'ly'98 

113HJ'ne'97 

"»8MMar"98 

152 

"b 

ioiji  iosii 

104      104 

89  95K 

90  103 
IBM    17S< 

108      112>i 
1  UK  119 

80     

85     Sals 

82     May'98 
85           86 

"I'i 

79        °8( 

79     sa 

Con  Gas  Co.    S«  P  G  4  C  Co. 
Tke  Bardel  C  4 1.  Sm  T  C  4 1. 
J-'el4HCan.     SmKR  bonds 

92K8al* 

94H 

•   1»        18 

• im 

•lie    118 

•  85      

115 

83     Jan.'98 
114M(  J'ly'98 

"18 

"ss"  "s'a" 
iiiXii* 

Detroit  City  Gas  g  5s. ...  1 923 
DetGasCocOD  lstg5B..191S 

I05KFeb.'9H 
105     Mar'98 

116"    iVo" 

HI     Mar'98 

105^105}^ 
106      108» 
.*.*■•  •••••■. 

ibi"  ill'" 
111    111 

Dat  M4M  Id  gr  S^s  8  A.19II 
ibd  El  HI  1st  coQTgSs.  1910 

rj     UtcongSs. 1995 

MEl  111  B'klyn  Utg5s.l940 
Registered 

ibiji ;;:!;; 

"98)<"98Ji 

■rleT4Tcoltrg»f5s...l92e 
■q  Gas  I,  .N  Y  Ist  oon  g  58 . . '32 
■q  O  4  Kuel.  Sm  P  0  4  C  Co. 

20 

101     Uar'98 

ibi"  ibi"' 

• tOB 

104H     106 
•5MJan.'97 

3 

'  •§      105 

pen  ElecCodebg5s..l922 
VJr  RlTCoal4C  lstgei..'19 
Or  RapOLCo  litg  58.1915 
•fiack  W  reor  1  st  g  5s. .  1 928 
Xlend  BCo  Ist  sf  g«*.1931 
III  Ht«el  Co  dab  5s       ....  1 9 1 0 

daily  record 

96      

11  OK  Sale 
lUl)i  111 
124      125 
125K8Hle 
11IK112K 
USHSale 

102      

101      

108     

ins"  '.'.'.'.'.'. 

95    

95    

116     

103     

«M  seventh  pn 
98     Apr."9« 
llOK      llOH 
110%      llOT^ 
124         121 
185         125K 
1  lOii  May'98 
113S<      ll3!i 
102MApr.'9B 

109     May'98 
108     Feb.'98 
I04J<  J'ly '97 
100      Feb.'OS 

118"  J'iy''98 
lOS          101 
lOOKMar'98 

je  p 

"27 

2 

10 

29 

"16 
"2 

98        98U 
lOBMUSl 
107      114| 
116V  t29> 
1179  129) 
109W  1111 
109J 116 
102H  104 

111     All«'97 

70     Apr'»7 

Iron  8t«amboatCo68...1901 
J*ir4ClearC4I  Islg58l928 

MgS* 192« 

K  0  Mo  Oas  Co  l8t  g  5a.  1922 
Lu  Oaa- 1.  Co  of  StLl  st«  58' 1 9 

107     May'97 
80     May'97 

U  S  68  currency 1899 

U  8  4b  regiatered  certs 
of  indebt  (Cherokee)    1899 

STATE    SECDRITIBS. 
Alabama— Clasa  A  4  to  5. 1906 

Small 

Class  B5a 1906 

iob;<  Sale 

I04H     105M 

24 

100      105M 

••*•*■    •••!§•- 

Mad  8q  Garden  Istg  Sa.l9l9 
lfetT4T  lstafgS8...19l8 

Regiatered 1918 

Mich  Pen  Car  Co  Istg  5a. '42 

lOS    J'ly '97 

108K  109 
108     108 

•"si"  '.'.'.'.'.'. 
•106K 

m"  J'ne'97 
108     J'ly '98 

•••• 

lOB     108 

Mot  Va  Tel  Co.    See  Wn  Un. 
Hat  Starch  Mfg  Co  lat  g  68  '20 
Nwpt  News  8  1  D  O  5a. .  1990 
N  T  4  N  J  Tel  gen  g  5aey.'20 

Currency  funding  4a...  1920 
Dlst  of  Columbia— 3-658. 1 924 
Louisiana— New  con  4B..1914 

Small 

US     lift 
100     104 
98     100)^ 



.... 

K  T  4  Ont  Laud  Iatg6a.l910 
Ko  Waatn  Teleg.  Sm  West.  Un. 
Pao  Oas  4  C  lat  go  g  6s.l904 

Missouri— Funding.  ..1894-95 

North  Car-Oonsol  4s. ..  1910 

Small 

J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 

Ill     NoT'»7 
102     Mar'»8 
US     J'ly '98 

101     

101      Jan.'98 

.... 

ibi"  ibi" 

Sdgtdg68 1904 

lat  consol  g  6s 1943 

;::: 

lOS     100 
113     120 

6a 1919 

125      

102« 

128     Feb.'98 

128       118 

iiB    

•107     

So  Carolina— 4^8  20-40. 1933 

Tenn— New  aettlem't  3a.  19 1 3 

Small 

BefundinggSs 1947 

Registered 1947 

Oh  G-L4Cka  latgug  58'S7 

91W 

"7'i)i :::::: 

9tK        9IU 
88     J'ne-9l 
71«        71« 

19 
"9 

87       MM 
87        8* 

•105      107 

108 

lOSX 

105«J'ly'98 
104          KI4 
102«  J'ly  '98 

'"i 

ios     i06M 
101      lOB 
101      108 

Virginia  fund  debt  2-3a.l991 
Regiatered 

66        71 «. 

■4O4  FCb  latgiiges.'OS 
MnFnelGasl8tgog5.l947 

68  deferred  bonda 

Trust  r«vtflln»s  (itAmoad 

"5 7" 

"  s"  J'ne'9K 

'"i'i  "i  ' 

•  Nu  prioa  Friday;  ttaaa*  are  latest  bid  and  asked  this  week.       t  Boadi  due  July.       «  Bunds  due  May.       i  Bonds  due  XpriL       I  Buudsdue  Januarj. 

OUTSIDE  SECURITIES  (Qivkk  at  foot  of  7  consecutive  pages).— iJ^s.,  BANKS,  MISCEL. 


Rallronda* 


N  r  El  deb  5s gu  Man  Ky. 
Ho  PaclOc  Mo  UlT  1st  6s. 
PItUb  4  ConnellsT  1st  7s 

Do  eoQ  6a  gu  by  B  4  O 
It  P  BaM.  4  Or  Tr  1st  es. 

gm  by  Mllw  L  B  4  WesL 
TeanCI4  RyconSs  1901 

Do  So  PItub  Ist  1901.. 
TIeksb  4  Meridian  Istfls 

Mlscallaneoaa.  Par. 
Jieker  Merrall  4  Con.  100 
A.m  AirPowerof  N  Y.lOfl 
▲mertc'nAxe4  Tool  .100 
AoMT  Bank  Note  Co... 50 
▲marteao  Brake  Co.. lOo 
iUnar  Oroo— 1st  pref.lOO 
Amer  Malt'g  Co— Com— .« 

Preferrad— See  Stock  B 
Am  PnenmalTool  Co. 10 
Amar  Prase  Assoo'n. .  1 00 

Amarlcan  Screw 280 

AmSmokalass  Powd.lOO 
Ad  Boda  Foun— Com.  100 

Itt  prafarrad. lOo 

Id  prafanad 100 

Amer  siaal  *  Wire,  i  o.^ 

Pr-ilerred 1 

American  Surety 50 

Am  Trpefo'rs— 8tock.l00 
Amar  Sawing  Machine.  .8 
Amer  8trawboard....100 
Amer  Wrtogar  oom...lOO 

Pref 

Amar  Graphopbona.. . .  lo 

Prafarrad 10 

Anderson  (John)  Tob.  100 
Aalomatlo  Vending. ..10 
B»may48m  Car-<}om.  1 00 

Prafarrad 100 

aa  1941 J4J 

Barm  ABns  Br— Sm  Ptal 

Prafarrad— See  PhU.  Mat 

lat  6s 

Blaekwell  a  Unrb  Tob. 25 
Bliss  Company— Com.. 80 

Praferred 50 

Bond  4  Mort  Oiiar  .100 
Boat  4  Montana  7a  1907 
Cartar-€mm»— Praf . .  1 00 

CalluloldCo. 100 

Cant  A  marlea  'Tr'nstt.  100 
Cant  FIrew'rkt— Com.lOO 

Praferred 100 

Cbataaugay  0ra4  Ir  6s '  16 
Chaa  4  O  Grain  El— Ine, 

4s. 

Cbaaabroogh  Mfg  Co.  100 
Otaflin  (H  B)-lst  pref.  1 00 

•d  prafarrad 100 

Common— See  N  7  Stock 
Clark  Mile  End  Thr'd.l00 

Collins  Co 100 

GomstAGk  Tun- 1st  Ino.-- 
Oanaolld  Car  Ueatlng.  1 00 
Oooaol  mraw'ka-Com.lOO 

Prafarrad 100 

Con  Kan  C  Smelt  4  Raf.lS 
Consol  IVillitig  stock. 100 
Cramps'  Hh  4  Hn  BIdg.  1 00 
DUunond  Mat«hCo...lOO 

■lulay  I^aad 

■ppansSmk  Wiam..lO0 
■astman  Kodak  Co. ..  1 00 
Brie  4  Western  Trans.  60 
Fl-lelitr  4Ca«ti«lty.  .100 


8U 
zeb.  U 


101 

98 

19H 

l»H 

39 

90 


108 

100 
20K 
»7h 

92 
9 
Bzl't 
St. 


ion 
115 


4 
47 
IB 

St'ok 

160 

«8 
t     • 

•7 
104 
114 
128 
183 

10 

IB 

"bs" 

97 
LllsU 

106 

t    16 

88 

108 

190 


66 
66 

86 

"lo" 

80 

860 

94M 

9U 
Bzoh. 

75 

118 

• 

88 


110 
140 


170 
41 


•7H 


186 

186 

16 

Yi" 

61 
100 


110 
IS 
100 
109 
2U0 


40. 
40 
17« 
66 
870 
97 
93 


88 

"ii" 

71 
188M 


96 

70 

160 


4 
87 
10 

"bo" 

10 

76 
189 

Inc. 

76 
100 

80 


Mlaeella 


Fidelity  4  Uep  (Balt)..60 
Galraaton  Wharf— 1st  6s. 

Oanasaa  Pmit 100 

Oarman  Am  Real  BaUlOO 
OIneosa  Sw  Baf-Com.100 

Prafamd 100 

Ooodyaw  Shoa  Maeh.  .16 
Oorbam  Mfg  Co-CoolIOO 

Prafarrad 100 

Oraat  Falls  lea. 100 

Hertford  Carpet  Co..  100 
llaok-Jones-J  Mlll-PMOO 

1st  6s  1922 M48 

Ber'g-Hall-Mar-Com.  100 

Prafarrad 100 

Bobokan  I.and  4  Imp't. . 

6a 

Intamatlnnal  Elarat.lOO 
International  NaTlg..lOO 
International  Paper.  .100 

Preferred 100 

Bonds 6i 

International  Pulp. ..100 
Iron  Staamboat. 100 

6s  1901 J4J 

John  B  Stetson— Com.  100 

Preferred 100 

JoiiriieayA  Bumbam.  100 

Preferred 100 

Knickerbocker  loa. . . .  100 

B4jiids  6s 

Lawyers'  Snratr 100 

LMWyars"ntleIns....1O0 
Lorlilard  (P)— Pref..  .100 
Madison  8q  O— Stock.  100 

Id  6s   1919 M4N 

MaineSS. 5m 

March* Miners' 8 8..  60 
Maob'nieal  Kub-Com.lOO 

Preferred 100 

tfergenthaler  LInot— See 
Mertdea  Britannia  Co.. IS 
Mich-Pen  Car— Com.. too 

Preferred— Sm  N  Y  Sfw 

1st  6s  1942 M4S 

Minneapolis  Brew  Ist  78 

Mosler  Safe  Co 100 

Monongnbela  Water.. .25 
Nat  Biscuit 100 

Preferred 100 

National  Casket  Co...  100 
NullunnI  Saw— Pref.  .100 

National  Surety 100 

National  Wall  Paper. 100 

N  Y  Ix>an4Imp 100 

N  r  Biscuit  6s  1911.M48 
New  Jer  Zinc  4  Iron..  100 
N  Y  Air  Brak»-SM  NTS 

Nicholson  File  Co SO 

Nicaragua  Construct.  100 
Pack,  Stow  4  WIICOZ..25 
Pegamoid  (£1  shares)  — 
PaonsylranlaSalt  Mfg.SO 
Pann.  Steel  6s  1917. M4N 
Penn.  Water— Com.... 50 
Phil  4  Wll  Staamboat. 50 
Pneumatic  Gun  Car'ge.  1 0 
Pratt  4  Wbitn— Com..  1 00 

Preferred 100 

Procter  4  Gamble. ...100 

Preferred 100 

B. I.  Perkins  Horse  Sb.  100 

Preferred 100 

Russell  4Krwln 25 

Safety  Car  Heat  4  Lt.  100 


140 

145 

99 

100 

18 

SO 

5014 

61 

106H 

107 

»7U 

88H 

90 

110 

114 

110 

126 

88 

45 

83 

87 

IH 

4 

8 

100 

105 

75 

80 

62H 

»8M 

89 

84H 

85 

105 

107 

4 

11 

60 

46 

100 

110 

10 

20 

70 

75 

90 

96 

106 

100 

110 

150 

160 

111 

118 

B 

15 

35 

46 

110 

10 

15 

26 

40 

Boato 

n  list 

66 

60 

6 

10 

k  Bzc 

h. 

84 

88 

lOlH 

103 

106 

85 



29H 

29M 

9IH 

91 

60 

HO 

26 

102 

50 

60 

114 

116 

100 

tock  K 

zch. 

i»% 

8 

11 

t  18 

108 

10 

11 

182 

140 

8 

»H 

4 

8 

46 

60 

225 

165 

10 

80 

40 

96 


nfNc^llan-nit«. 


Schwarxobild  4  ^uuu.  iuu 
Semet-SolTAy  deb  Ss...  . 
Simmons  U'rdw-Com.lOO 

Preferred 1 00 

ginger  Mfg  Co 100 

SUndard  Oil 100 

Standard  Distributing.. . . 

Preferred 

Stand  Und'rg'd  Cable.  100 
Sloaa  I4S 1  st  6s  1 9 1 7.  F4  A 
Southern  Cotton  Oil  .  .50 
Stat  Isl  R  T  1st  6s'13A40 

2d  6s  1926 J4J 

StiUw-Blaroa  4  8m-V.100 
Swlft4  Co 100 

lat  6s 

Susq  Coal  6s  1911. ...J4J 
Term  Wareb— stock..  100 

1st  6s 

Debenture  68 


Bid 


40 
101 
106 
116 
400 
3U9W 

20 

90 
109 

88 

80 
107 

60 

70 

94 

iioe 

118 


60 
108 


180 
425 
401 
26 
96 
110 


96 


M  lacellnneoas. 


Texas  4  PaclUe  Coal.  100 

1st  6s  1908 A40 

Title  G  uar  4  Trust.  ..100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Directory-New. 100 
Union  Switch  4  Signal.SO 

Preferred 50 

Union  Typewr— Com.  100 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common. .100 

Preferred 100 

U  S  Projectile  Co 100 

Wa«iier  Palace  Car...  100 
Weatliigh  Air  Brake... 50 
Williumntlc  Linen  Co.. 25 
Wool  Bzoh'geof  N  y.lOO 
Wortb't'n  P'mp-Com.lOO 

Preferred 1 00 


Ask 


50 

58 

102 

278 

it* 



9 

80 

36 

83 

8» 

62 

64 

no 

116 

7 

9' 

93 

97 

86 

90 

IB 

70 

90 

100 

167 

167«. 

520 

110 

26 

19 

PO 

«1 

Baalta. 


N.  T.  CITY. 
America*.... 
Am  Bzcb.... 

As  tor 

Astor  Plaoa* 

Bowery* 

Broadway.... 
Butch'840r.. 

Central 

Chase 

Chatham .... 

Chemical 

Citlieus' 

City 

Clinton* 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
Com  Exch*.. 
East  Hirer.. 
11th  Ward*. 

Fifth 

Fifth  Are*.. 

First 

First  (St  Isl) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

Gansevoort*. 

Gardeld 

German  Am* 
German  Bz*. 
German  la*... 
Greenwich*.. 
Hamilton*. .. 
Hanover..... 
IIIde4L'ath 

Home* 

Hudson  RiT* 
Imp  4  Trad. 

IrTing 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'.. 


Bid.    Ask.        Banka.       Bid.    Ask.        Banka. 


380 
167 


166 

iVii" 

3600 

126 

1000 

iViji 

150 
200 
126 
275 
ISO 

226' 


180 
170 


800 

956" 
111 
266 
366 
166 

ss'ii' 

85 
146' 

170 
130 
760 
220 
225 
175 


300 
248 
198 
178 

806' 


140 
1500 


206 
180 
285 


150 
180 
160 


96 
156 


340 
240 
IMS 


.Mech  *  Tra^ 
Mercantile  . . 
Merchants' . . 
Merch  Bzcb. 
Metropolis*.. 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York.... 
.ilewTorkCo. 
N  Y  Nat  Ex. 

Ninth 

19th  Ward*.. 
North  Amar. 
Oriental* .... 
Paclllc*... 

Park 

Peoples'* . 
Pheniz... 

Plaza* 

Prod  Bzch*.. 
Republic.... 
lUrerslda*... 
Seaboard.... 

Second  

Seventh 

Shoa  4  La'tb 

Slzth 

Standard.... 

State* 

State  of  NT* 
Tradesmen's 
12th  Ward*.. 
23d  Ward*... 

Unloti. 

Ct.ton  Sq*.... 

Wi'Stem 

West  Side*.. 
YorkTlUa*.. 

BR'KLTN. 

Bedford*.... 
Broadway*.. 
Brooklyn*  ... 
8th  Ward^... 
5th  Ara^.... 

First 

Fulton^ 


114 
168 
148 
117 
400 

ibo" 

160 
260 
235 
800 


80 

iao' 

140 
180 
116 
20c 


160 
ISO 
176 
460 
118 
93 
160 


lis 

100 
220 

i'so' 

276 
170 


116 
190 


104 
380 
ISO 


460 
126' 


245 

"so" 


190 
306 


90 

ni' 


ISO 

ibo' 


200 
1S2H 
9S 
107 
390 
200 


Ger  Amer*. 
Hamilton*.. 
Kings  Co*.... 
.Manufact'rs. 
Mechanics*.. 
Mech  4  Tra^. 

Nassau 

Nat  City 

North  side*.. 
People's*  .. 
Scharra'rh'n* 
17th  Ward* 
Sprague .... 
26th  Ward*.. 

Union* 

Wallabout*.. 

Trust  Cos. 

N.  Y.  CITY. 
Atlantic  Tr.. 
Central  Tr'st. 
Colonial 
Continental . 
Consolldat'd. 
Farm  Ln4Tr 
Fifth  Are  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
.Hanbattan . . 
Mercantile .. 
.Metropolitan 
N  Y  L  1  4  Tr 
N  Y  Sec  4  Tr 
Produce  Ex 
Real  EstTr't 
5tate  Trust.. 
Union  Trust. 
U8Mtg4Tr. 
Lnit.  States.. 
Washington. 

BR'KLYN. 
Brooklyn  Tr. 

•''ranklln 

llamlltim.... 

Kings  Co 

L  Isl  I.  4  Tr. 
Manufact'rs. 

Nassau 

People's 


90 
106 

256' 
240 
246 
280 
336 
175 
190 
140 
100 

Hi' 


188 
1350 
193 
185 


900 

340 

426 

240 

165 

400 

300 

1176 

360 

200" 

200 

1030 

285 

1170 

225 

390 
216 

280  " 

220 

237 

159 

250 


100 

ibi" 


iii" 
845" 

188 
198 
160 
ins 
216 
14S 
100 


960 
860 


204 
110" 


406 
888 
285 

*ii" 


*  Banks  mtrked  with  an  astartsk  (*>  are  State 
i  Purchaaer  also  pays  accrued  interest. 
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tVou  LXVU. 


Boston,  Philadelphia  and  Baltimor*  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Skar*  rrl« 


-Xot  Fer  Crntnai  Prieaa. 


tmturium, 
Julmlt. 


<»    IB. 


Jm 


•MM    tHi'    t*;;    M|« 


fn . 


\W»dmt*daw,  THurtdan, 


,,      FirUlay, 

Julg   31.      July    %2. 


ACTIVE  STOCKS. 
%  iDdloaM*  onlUted. 


TOU    •«• 


MM         •«       S« 

• tM      tl»      tlO 

1*1      ItlU    tei       l«l     ! 

I»&M  I05W    I04|(  105HI 

•llftfimij    117      117 

•117      liO     ,  lis      IINI*; 

MM    •»H      MM    DNltj 


100     I0« 

■»t"'  ■«■ 


TOtai 

•««  m3' 

tJB      I*} 

•4     ««  ; 

tHO      IM    * 

l«l    l«l    > 
lOHi  loawi 

117      M7 


lOB-ie  to 

lOM  IO»-I« 


M       MH 

SMC  a-ill 

t»  ••14  I9*( 

10        10 
•iSM    «*H 

?S??a 

MX    83W 


•TaM  »n\t\  S7«M  •» 

114      lUW 


3sa" 


•  IM 


IS 

lU  "  114 
t04U  «OSU| 
•-■SU    81 
»43      870     I 
»*H    «<H| 
It        «l 


SSi   MM 

•tt       *1MI 

•»7     i 

BM     • 
IM      IM      • 

'it"  VTii 
loa    108 

•t«M     14M' 
U       M    I 

•1      m 

•MM   *> 

M        OS     I 


MM    l-<)t 

4»M    4VH 

l»3>t  1»3H 

MMMHi 

»H      "Hi 
U7-14  IBM 
1(1         10 

•13M  **H 

(>•><  0»M, 

ITM  I7|« 

8»M  8SM 

tT4  tT4 
IS)  183 
ItSM  114 
105      MS 

«SN    *»H 

BSD     MS 

«tM  »*H 

ai  «i 

30  ao 
a«i 


TOM      "">       TO 

•MM  «*m!   am  mm' 

Msii  aVsii  •<«>"  MSMi 

M        Ad  47        47     I 

«M    ato    'aao    > 

laiM  1«IM    lOlM  I«IM 
losS  losM   lOBM  losM 

117      117        117      117 
119      tl» 

•OtM    OtHi 

ai      au 
MM  aai 

ioo"  lii' 

•M  M 
•84  M 
••a        44 

aoM  aoH 

•i\  s 

•aat4  81M 

asM  ** 

4»M    70 
•l»JM 

isaidis-in 
4H    •  IS-IA 
isM 

40M 


IM     lOOM 

•TM  arfl 

•84        8H 


•M       81M' 

•a8M   a» 

70        70H 
l«8M lOKM 


MM 
40M' 


on         o 

8M  8  7 

l»M     II 

S\i    1 


^i 


17U     17M 


«M 


S7M    87Mi 

ai     aiMj 

■"»M  '"»♦» 

ISS    iss 

as       83 

17M    17M 

103      103V(: 

14M     14M 

•S4M  as   ' 
ss      ss 


874      874 
ISSM  ISSM 
114      114M 

MS    aos 
aaM  asN 

•550      840 
•  4M    **H 

aa     asM 

SOIt  81M 

S3  S8M 

49M  70 

88  S4 

I 

"ii"  "ailii 

i         6M> 

•18»     • 

saw   a< 

17ij     17^ 
lONM  lO.HM 

•UM   i«Mj 
■•,•{•■  "ili 

•a4M    23     I 

ss      ss 


874      875 

ISSM  isaM' 
118  US  , 
804      a04     I 

asM .asM 

•550      840 


aa     aa 


SIM    SIM 
S3M    8)M 


n\i   17H 

loa.M  IOnh: 
liM    1«M{ 

"•'» iJii 

•84M    <S     ! 

85        85 

rfM*<«tnlt.    all 


•40     

aaM  **** 
•t«M  a^H 

aasuats^ 

4«M    47M 

aaoMaaoM 
141M  >*'M 
loSM  losM 

117      IIT 

lao    lao 
•ai      aiM 

•81        8»M 

48U    49 
lOOM  tOOM 


a»M  aoM 

70M    7014 

I93M  193)4 

•as      89 

81-14 

19K   li'ie 

10      10 

•asM  '^H 

•SOM  MH 
17M  17H 
8SM    8SM 

•J74  a73  ; 

iSiM  IS'^M 
•113m  114 

808   a03!4 

a3M  «3M 

330  580 

81  41 

8:2  ai 

SIM  S'K 

8»  83 

89M  «9M 

S7M  87^ 

•«i      aiM 

37        37V4 
5H       3H 
•133      ISi 
83        83 

I7M    17M 
101 

1 

55 

•1  "       1<4 

23        2.-. 
•3IM    SS 

Itntiil    ntlt- 


1  «^  ^  'n 
OSMllOM 
1«)2  I4M 
5SM    8SM 


Rallrvikd  8(«ek«. 
Ilsltlmor*  Citr  PMMOMr...  (BWl.)  ....  88 

ItalUmors  Oouolldstad. "       85 

B«IUBoraOonM>ll4u«ilt....  (PhlU.)....  85 

BoMon  M  MtMBj (BoatoB)....lM 

BottOD  IUTSt«d ....IM 

Boiloii  A  Lowsll "       ....100 

Boston  il  Msina. "       ....IM 

Ohl&  Burl.  *  QulDor "       ....100 

Chlo.  Jnae.  *  On.  gtook  Tdi.       "       ....100 

Pratarrad "       ....100 

Chle.  MllirukM  *  8(.  PmI.  (PbUa.>  ....100 
Choctaw  Oklahoma  A  Oolf. .  ....  50 

PrafanwL "       ....  50 

CunioLTraMtonof  N.J.I...       "       ....100 

Kltehburc,  praf (Boston)....  100 

Ua.  SontEarn  *  nontla. (Bait.)  ....100 

in  prafamd. "       ....100 

I    ad  prararrad "       ....100 

;  I.ahlcb  VaUf> (Ptalla.) ....  M 

.  Maxloaa OantnL (Boatoa)....IOO 

Nurtbarn Oantral (Bait.)  ....  M 

Nurthern  Paolfle (Pblla.)  ....IM 

Praterrad. "       ....100 

Old  Oolonjr (BoaU>n)....100 

oracoti  flhoKLIiMi "       ....100 

I'eniurlTanIa (Pblla.) 50 

l>liUadelphla TraoUon "       ....  80 

Raadlns  Company "       ....  M 

lit  pratomd. "       80 

8d  prefWrad "       ....  SO 

Union  PadSo (Boston) 100 

Preferrsd "       100 

Union  TraatloD (Pblla.)....  50 

vreat  Bud  StnaC (Boaton)....  50 

ttlacallaneons  8t*eka. 

Amarlcan  Ball  Talapbona. .  .(Boston) 100 

American  8n(arR«anlng7..       "       ....100 

Prafarrodl ••       ....100 

Boston  A  Montana. "       85 

Butte  A  Boston* "       ....  85 

Calumet  A  Heola "       ....  85 

Consolldatad  Oas (Bait.)  ....100 

Uomlnion  Coal ( Boston) 1 00 

Bleotrio  Storaca  Battarx  T  . .  (Pblla.)... .100 

PretarradT "       ....IM 

Rrle  Talephoae. (Boston)....  IM 

IllinoUSteeL "       ....100 

[jsmson  Store  Sarrloa *'       ....  50 

LelUgbOMlA.NaTigatloa...  (Pblla.)....  80 

Manden  Company  1^ "       ....100 

.New  Bngland  Telephone (Boston)...  100 

Old  OomlnloD  Opper T "       ....  ao 

Pa.  MfK.  Light  A  Powerl ...  (Pblla.)....  50 
United  Oaslmproremantt..       **       ....  SO 

United  i^Utes  Oil (Boston)....  85 

Welsbsob  LIghtT (Pblla.)....     5 

West  KudlAnd (Boston)....  aS 

WestliiKh.  Electric  A  Mfg.. .        "        ....   SO 

Pref 'irroil '•       SO 

t  Tr.  refits.    1  ICi  rlg'itw.    t  f.owe.<t  Is  ex  divl 


ahmru 


Kant*  of  aaUt  <M  18S8. 


LowmL 


110 

TM 

148 

81 

914 

80 

44 

478 

849 

lie 

•M 

ons 

499 

498 

417 

14 

0 

10 

MO 

40 

13 

8T0 

477 

84 

515 
485 
908 
985 
,844 
110 

ess 

,844 

700 


44     Jan.     4 

aiK  Apr.  S4 

aiQiCar.  18 

aiTUMar.  M 

saS  Mar.  84 

815     Apr.     a 

180     Mar.  la 

8SM  Mar.  84 

108     Mar.  14 

105     Mar.  18 

8SM  Apr.  81 

9     Keb.  85 

a7M  Jan.     4 

37     Jan.     3 

88     Mar.  88 

aTM  Mar    a 

84     Mar  83 
55     Mar     8 

i9MJuiT  aa 

4)2  Apr.  4 
T4MJan.  14 
19  rcb.  84 
6TM  Mar.  3S 

ISSM  Mar.  1< 
18  Jan.  4 
SSMMar.  18 
7T     Mar.  88 

T  18-14  MarSS 
ISM  Mar.  as 
9S  Mar.  as 
14M  Mar.  as 
47  Mar.  25 
laMJan.  8 
78     Mar.  80 


Bigh*M 


T5M1 
8491 

a4Si 


■  ao      si 
171WJ 

107Q  J 
taiRi 


Feb.  11 
reb.  1« 
..  reb.  M 
887     Jnne    • 
OTMJniT  18 

aas    Jan.  aa 

Jan.  T 
Jnne  II 
..  Feb.  T 
180  Mar  II 
108  June  11 
aau  June  89 
S9K  Jnne  89 
60  Jolr  1 
lOlMJnneM 
87MJnlr  11 
87  Jnir  S 
OlMJuIr     8 

aaM  Jan.    a 

«MJan.  la 
83  June  80 
81  Jnne  8 
70MJalr  11 
198  Juir  a 
asMPeb.  IT 
sow  Feb.  T 
89    Jolr  aa 

lIMJan.  ( 
27  1-18  Feb.  a 
14  9-14  Feb.  6 

aSMJnne  S 
i  eSM  June    8 

ISMJuir     5 

ssMJuir    9 


190 
T,T85 

118 

1,819 

1,980 

4S 

830 
1,680 
3,508 
1,440 

108 

4M 

as6 

aas 

9,«42 


I  AN  W. 

PkUABrlA.... 
rbU  Oarm  A  X. 

VnltadNJ 

Onlted  Tr  of  P. 


Id 

118M 

IS 


68 

8 
M 

84 
11 


151 

M6 

11 

84 

IM 
40 
M 


II 
M 
6SM 
188 

54 
95 
M 


ISM 


ISM 


16 
86 

168* 

aM 

18 
•8 


IM 
151 
54M 


8T 


.1. 


INACTIVE  STOCKS    Bid.    Ask. 

KAlLRi) ADS.— iVie«  JtUn  22. 
At  Top  A  8  Fe. .  (Boat)  100 
AU  A  CharlotMBalt)  IM 
Bait  A  Ohio....  "  100 
Boe  A  Maine  pf. (Boat)  1 0< 
Boaton  A  ProT.     "      IM 

Catawtsaa (PhU)    M 

Istpref ••       80 

Oantiml  Mass... ( Bast) IM 

Pref. "      100 

Oantnl  Ohio. ..(Bait)  M 
ChicA  W  Mleb.(Boat)lM 
Ot's  Btof  IndsTJPbU)  IM 
OlrABaba>ti..(Bali)  M 
Qooa  A  Paasnm(Boat)  IM 
Can  Utst....  "  100 
ma*  A  Para  M.     "     IM 

riwt. "     100 

O-rmant-n  Paaa(PbU)  M 
BastonT  MAT"        M 

Prrt "       80 

BontABnwdT    ■■       M 

Pref "       60 

■  0  n8AM..(Bost)IM 

Praf "     IM 

UMI*  Sabarlk.(PhU)  M 
SS*  Oeatnl.(Boat)IOO 
Metropol  BtT...iPhU)lM 
MlnaaiUASH.  "  M 
8laeqaeboa-g  ▼.  "  60 
M««  ■nsland..(Bost)lM 

Pr* "     100 

M«rttPena....(PbU)  M 
■oAWBnuieii     "       M 

~       M 

M 
••  M 
"  100 
"  60 
"  50 
West  Bnd  praf.(Boat)  60 
WwtJarABajPbil)  M 
WactNTAPa  "  60 
Wtania  Osatn](Bost)lM 

Pref "      IM 

WorNaakAB.     "      100 

MiaCBLLANaODS. 
AHoms  MulaclBosI)  85 
AaBraiU.1.(PliU).... 
AaMoa4aMU.(Baat)  86 
AnMooLand.  -  IM 
AfMld  Minlnc.  "  88 
AABadMin-g.  "  86 
AOaatle  MIn'g.  "  M 
Baltte  Mining..  "  M 
Bait  Wereh<7se<  Bait)  80 
Bar  Mate Oasl.i Boat)  M 
BanABnc  Br'»(Phb)  IM 

tttt "      100 

~lMU.(Bost)IM 

•ad...     '■        to 

•tL'd     ••        IS 

_  tft>a..(Pkll)    SO 

Oo. (Balt)lM 

Mining.  I  Boat)  M 
Traas  .(Phil)  M 
OoalBf  (Bost)IM 
Biwonn  ni...  ■'  IM 
Ft  Warns  BUd  86 

maklla  MIn'g.  **  as 
~        ■  -      Ld.     "  s 

St..     "      U' 
....     "      Hi 


STOCKS  -BONDS 


18 

•u 

•MM 

864 



106 

105M 

68 

■4 

^ 

r* 

8 

6 

180 

» 

« 

a 

"l4M 

"ii" 

8 

•H 

84 

88 

18 

1«M 

ita 

IK 

60 

M 

•T 

IM 

187 

4 

*H 

•>•*•• 

a 

«IM 

48 

71 

18H 

14 

108 

to«M 

18  • 

186 

1 

a 

1* 

191, 

* 

■< 

MI'it'Ul.U— Ounciuded 
IntButUASM  "  lu 
Marsden  pren  (PhU)  100 
Merganthaler ..( Boat )  too 
Morris  CanaL..(Pbli)  100 

Pref ••      100 

OeoeoU  Mlnlng(Bost)  88 
PamuStlAOop  ■■  10 
PennsrlSalt...(PbU)  50 
PennsrISteell.  100 

Prari "      100 

Pbli'delphia  Co(Boet)  SO 
Pullman's  Pal..  "  100 
Qnmor  Mining.  ■■  85 
Baaoe  Bntlonb.  "  10 
Banu  Tsabel  O  "  S 
Taaiaraek  MIn.  ••  85 
Onlied  m  See. .  SO 

Praf "     100 

Watar  Power..  100 

Weiabaeh  OomT  ( Pbll )  1 00 

Proft "      IM 

Weatm-ral  Coal(Phll)  50 
WolrenneMltt.(Baat)  85 
WoUaslon  L'd.  6 

Baada-Seetanc 

Am  Ba<l  Tel  Ts.  1898  PAA 
ATA8rgaog4s.-9SAAO 

Adlustment  g  4s.  .1998 
BAM8dtsTs.'0a.07MAN, 
Boaton  Term 'I  SMS. .  19471 
BoeOnOaslstSs.'SOJAJ 

8d  M5e I93»JAJ> 

BnrA  Mo  RIt  ex'pt  4».J  AJ 

Non-azsmpt  4s .  *  1 N  J  AJ 

Plain  4s. I9I0JAJ 

Ch  BarA  N  lstSs.'2«  AAO 

8d  M  4a 1918  JAll 

Oh  Bar  A<)4s.I99aKAA 

Iowa  DIT  4s.  1919  AAO 
ChlOMm  J  una  6s.  1 9 1 5  J  AJ 
Oh  Alio  M  ga  6s. '81  MAN 
OhlAWMgen6s.-aiJAI> 
Ooa.  of  Term't  6e.'ia  JAJ 
Oarr't  Bit  1st  5s.'aT  AAO 
DORAWIst4s.'44  AAO 
DomtaOoel  tst«s.'taMA8 
Baat'n  1st  M  8s  g.'M  MAS 
rr  BlkAM  T  Istlis-Mend 

DasTp'd  1st  •s.-aa  aao 
miB  Staal  oonT  6*.' 1 0  J  AJ 

Oehaatnra  &S.  1 9 1 8  A  AO 
KOGASIstasf.-aSAAO 
KOrtBAO  Isl  Ts.'M  JAD< 
KCrSAMeoa4s.'88MAN 
K0MABlst4s..'84MA« 

laeome  6s. 

K0AMRrABSs.'a9  AAO 
K  C  St  Jo  Ac  B  7b. '07  JAJ 
taaa'n  8frs84s.'0«  MA4 
L  BoaAAFS  lst7s.'06  JAJ 
LBAMLlstSag.-aOAAO 

MM6-«g....l9S4  AAO 
Mar  a  A  Oat  8a.. .'as  AAO 
Max  Oantral  Sa.  1 9 1 7  AAO 

4a  g 1911  JAJ 

lalaon  IneSsgnon-onm 

ad  eon  Inc  8s  noo-onm.. 
New  Bng  Tele  ■a.'W9  AAO 

4s 1907  AAO 

,  N  rAXKnglstTs.'OSJAJ 

Ist  mort  As..  ..1903  JAJ 


uut. 

Ask 

aM 

8 

ITS 

178" 

M 

154 

44 

44M 

asM 

234 

17 

BONDS  I  Bid. 

Boston— Conc)uile>l. 
OgdALCcou«s.'20  AAO  •  93 

Income  6s 1020    

Bntland  latSs..'02  MiH  <108 

SdSs 1808  FAA     too 

West  Bnd  StSs.. '02  MAN    105 

4Ms I9I4MAB    107 

(}old4s 1914  MAN    103 

1917  FAA    104M 


81        82 

809    aio 

116    ||17 
18MI    I'M 

4M:     B 


154 

188 

1 

........... 

i^ 

81 

75 

•?a 

98M 

IM 

9:iM 

asii 

70M    TOM 

109      111 
92        98M 

77     1   78 

118  liao 

109 

98      

107        

108M 

99 

100 

98 

lis 

40 

... 

70 

78 

74 

7.1     1   80 

8IMi   83 

10*      

119 

184      

IS«      

89        90 

88      

80 

112     1 

I08M  ;i03M 

3* 

101 

..... 

119 

!!!!;;  I'oi" 

85 

•  1   8J 

|I10 

■ 

I  »*)t'  88 
18    I    18 

*^\     6M 
[100      ..,.„ 

iiVkm  :::::; 

llHtj 


Bonda— Baltimore. 

Atl  ACh  1st  7S.1007  JAJ 

AUa-UKhtlst5sl917JAD 

Bait  Bell  1st  Ga.  ie90MAN 

BaltCPaslst6s.l911MAN 

Ba^t  Fnndg  5S.1916  MAN 

Exchange  8MS.1930JAJ 

BaltAOhIo  4sg.l98S  AAO 

PItUACon  5  g.  igaSFAA 

BtMIslSdSg.lOaS  JAJ 

.Reoelrers  oertlf  6s.J  AD 

Do  Maryland  Constr  Ss. 

Do  PIttab  A  Con  6S.JAJ 

Do  Main  Line  Ss. 

BAOSWlsttMg.lOOOJAJ 

BattAPlsteamriOllAAO 

1st  4s  tunnel  I911..JAJ 

Bal  Trao  1st  Ss.  1929MAN 

Bit  AImp4s.l901MAS 

No  BaltDiT  Sa.l94aj  AD 

ConT'rUbleSalOUOMAN 

OapsFATsr  ASg.  1 9 16J  AD 

1st  6sserB..I914  tr  reo 

IstSsser  C..19I4  trreo 

Cent  Ohio  4Ms  g.'30  MAS 

Oantral  Rr  6s.. .1918  JAJ 

Oonsol5s....l93aMAN 

Bxt  AImp6*.193aMA8 

OharICA  A  eztOs.  1 8 1 OJ  AJ 

Oheeap  Oas  6s. .  1900  JAD 

CitrASab  ist&s-iaaajAD 

OolAarnTlst6-6.1917JAJ 
Oonsol  Oas  Ss.. 1010  JAD 

6s. 1930  JAD 

Oa  AAialstpf5sl945AAO 
(}aCar  AN  I  stSs  g.  1 989  J  AJ 

(}eorgiai'>st5%  laaajAJ 

OaBoAFIa  lst6s.l945JAJ 
Lake  R  Bl  1  stcn6s'4aMA8 
MaoAN  1  St  4MS.  1 9B0MA8 
MetSt' Wasb)1  St  Ss'25FA 
Nsw  Orl  Oas  1st  Ss...rsr 
MorthCent  4Ms.  1 925  AAO 

Ss  1900 AAO 

4s  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  6s  1984.... JAJ 

Series  B  6*  1926.... JAJ 

OhloAMlstT8DI90SMAN 

PIttsAOon  1st  7s  1 898J  AJ 

Pitt  Dn  Trao  Ss.  1 997  JAJ 

PutomTal  lst5s.l94IJAJ 

8ecATTn(PltU)Ss'84JAI> 

Saab  A  Roan  5s.l9a4  JAJ 

Tirg  Mid  Ist4s.l906  MAS 

8d  series  6s.. 1911  MAS 

8d  series  8s..  1914  MAS 

4thSOT8-4'5s.ieaiMA8 

5th  series  6s.  1988  MAS 

Ts  (State)  8s  new.'SSJAJ 

Kand  debts- 3S.1991JAJ 

TaA  Tonn  ad  Ss.l9a0JAJ 

Hn .1900JAJ 


118M 


114 


108 
118M 


108 
116 


49 
43 

41 

loaM 


I14M 
114M 


104M 


IS 
lOOM 


110 

iboM 


llSM 
T7M 


116M 


117M 


98 
180 

loaM 


47 

Ita 

100 

111 

•     •  n 

106M 

104 

iiai* 

116 

180 

119 

I05M 

104M 

1063 

loaM 

108)i 

no 

108 

117 

114M 



00 

.iseea 

lOS 

•  •see 

77 

78M 

71(4 

72 

100 

i'lo" 

BONDS 


lOT 


lOT 


9SM 


I06M 
108M 
"STM 


106M 
lOSM 
114 

104M 

VaM 
109M 


94M 
111 


I  Eld. 

Baltimore — Cunolu'd.  I 
WaetNCcon4a.l914JAJ    114M 
WeatVaCAPlstSg.'nJAJi  107M 
WUOolAAng6s.lB10JAD    114 
Wll  A  Weld  5S..1986  JAJ 


Bonds- Phllarfelahla 

Atl  CItr  1st  5sg..'19  MAN 
Buflhio  Rroon  1st 6s.. '81 
CaUwlasa  M  7s.  1 900  FAA 
CbesAD  C:anlst5s.'16  JAJ 
CbooOklaAOpriorllenSs 
OeneralSa.. ..1019  JAJ 
Clt's'St  Rr(Ind)coa  Sa,'38 
Col  nm  St  Ry  1  at  con  Ss.'32 
Culuni  O  Croast  lalSa..'33 
ConTracafNJ  1st  6s.. '33 
Del  A  B  Bk  lat  7s. 'OS  FAA 
BastAAlstM6s.'aOMAN 
Bdlsoo  Kleo  Ss  stk  tr  ctf a. 
BleeA  Peop'a  Tr  stk  tr  ctf  s 
BlmAWUm  IstSa'lO  JAJ 
Income  Ss.. .  .8868  AAO 
Bq  ni  Oas-L  Ist  g  5s.  1928 
Hestonr  M  A  F  con  5a. '84 
HA  B  Top  con  6s.'a5  A  v  O 

Intemat  NaT  4s 1 WU4 

KCSub  B  lst4s..'aOJAD 
K  C  P  A  0 1st  Ss..'a8  AAO 
Lehigh  NaT4Ms..'l4  Q^ 

RB4aK 1814  Q-F 

Conaol  7a..... 1911  JAD 

Oen  M4MaK..ie24(}-F 

l>eb  V  CI  lat  Sag.'SS  JAJ 

Leb  Vsl  ext  4s. .  1948  JAD 

Sd  Ts. 1910  MAS 

Oonsol  8s.. ...1998  JAD 

AnnultT  4s. JAD 

Newark  Pass  con  6s.  1930 
NT  PhANorlst«s.'a8  JAJ 
No  Penn  1st  4s..'M  MAN 

OenMTs 1908JAJ 

Penn  gen  4s  r...  1810  Tar 

Consol  6s  0. . .  .1905  Tar 

OnaulSsr....l919  Tar 

OollatTr4Mag.'ISJAD 

Pa  A  N  r  Can  7s.. '04  JAD 

Cons  Ss 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lat5a.'17MAN 

People'a  Tr  tr  certs  4s.'48 

Perklom  lstaprSa.'l8Q-J 

Phils  KloCKold  trust  olfs 

PbABr  gen  M  Sg.'ao  AAO 

0«n  M  4s  g.  .Tom  AAO 

Ph  A  Read  9d  Bs.'S8  AAO 

Consol  MTs.. 1911  JAD 

Con  M6sg...l9ll  JAD 

BxtImpM4sg.'4T  AAO 

Con  M  of  '88  4s.'37  JAJ 

lo-rrsfSsg.iaoarAA 

Ternilnal  Bs  g.l041  Q-F 
P  Wll  A  Bait  4s.  1 9 1 7  AAO 

Collattrost  4s.l9ai  JAJ 
PltU  CASt  L  Ts.  1 900  FA  A 
Read  Oo  gen  4s,  1997  JAJ 
Rochester  Rr  000  6s.  1 980 
SehRBSIdelstSsg'SSJAD 
Union  Term'l  lst6s.FAA 
United  .N  J  4s..  1944  MAS 
UnTmoPltts  gen5s'97J  AJ 

lAnd  accrued  Interest. 
i     *l'rlce  locindes  oTerdue' 
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1898. 


f  Maine 

9  N.HampslilTe. 
&  Vermont 

SBoston 

3  Masf.,  otber  .- 
*  Rhode  [aland. 
^Connecticut... 

I  Total  Dlv.No.l 

f  Hew  York  City 
i  Brooklyn. 
3  Albany... 
J  H.  York,  other 
2  New  Jersey... 
g  Philadelphia.. 

J  Pittsburg 

■  Penna.,  other . 

I  Total  Dlv.No.2 

i  Delaware 
Baltimore  ..  .. 
g  Maryland,  oth. 
2  Washington... 
2  Dlot.  Col.,  oth. 

fl  Virginia 

T  West  Virginia 
I  Total  Dlv.No.3 

(  north  Carolina 
I  Bonih  Carolina 

I  Bayannah 

tieorgla.oth... 
rlda. 


Florli 

S  Alabama 
Mississippi.... 
3  Hew  Orleans.. 
Louisiana,  oth. 

I    Hooston 

'.  I  Texas,  other.. 

*  Arkansas 

IionlsTllle ..  .. 
Kentucky,  oth. 

Tennessee 

lTotalDlT.No.4 

I  Olnolnnatl 

4  Cleveland ..  .. 
a  Ohio, other ... 

^  Indiana 

I  Ohlcago. 


awucago 
Illinois,  other. 

•  Detroit 

8  Mlchlg'n.other 

•  Milwaukee 

f  WlBconsln.oth. 

I  Total  Dlv.No.6 

[Des  Moines... 
Iowa,  other... 
BtPaulAMlnn 
Minnesota,  oth 

0Bt.I<onls 

S  8t.Jo.&Kan.C. 

•  Ulasoorl,  oth'r 
I  ITansas 


g  OmahiALlno. 

7  Nebraska,  oth. 
!  North  Dakota. 
I  South  Dakota 
I  Total  DiT.No.6 

r  Nevada 

?*  Ban  Francisco. 
OalUomla,oth. 
Oregon 
Washington... 
I  Total  Dlv.No.7 

f  Am.  Jc  N.Mex. 

J  Oolorado 

I  Idaho 

T  Montana 

POUah'aALT. 

J  Utah 

fl  Wyoming 

5  Alaska 

lToUlDlvJfo.8 


^5 
41 


82 
51 
49 
53 
211 
87 
80 


Capital. 


9 
11,121,000 
5,930,000 
6.885,000 
48,550,000 
42.427,800 
19,337,050 
21.281,070 


St<3 


18 
22 
47 
11 
1 
35 
33 
167 


27 
It) 

2 
27 
15 
26 
10 

7 
12 

5 
193 

7 

0 

68 

49 

470 


13 

18 
227 
112 

16 

£02 

6 

76 
5 

74 

744 


4 

161 

11 

59 

6 

7 

eo 

101 

11 

92 
34 

26 


155.431,b20 


48,900,000 
1,352.000 
l,5.^0,000 
31,457.940 
14,445.000 
20.465,000 
12.300,000 
40,624.76.-> 


SurpluM. 


DepotiU. 


Individual. 


9 
2,7ll,ir2 
1,408,183 
1,553,920 
14,802.825 
14.89«,3.0 
4.849.698 
7,893.150 


$ 

15,910,241 

9,720,5S9 

9,088,808 

124,023,746 

79,744.787 

19.099.319 

36.926.749 


Other. 


Loan*  <t  dit- 

eountt.  (Inel'g 

overdraft:  > 


$ 

185,014 
178,^33 

17.339 
259,301 

57,019 

98.870 
236.0  J I 


Sold  and 
gold  O.  H. 
certificates. 


« 
23.157,251 
12.026.53* 
12.351,908 
156,682,4S3 
107,269.232 
34,3.-2.640 
41.614,199 


48.1t8,528|     294.514. 18><l    1,062,157 


43.051.500 
2.280,000 
1,380,000 

10,872.545 
8,289.700 

14,518,000 
9.793.400 

21.323.263 


386,405.341 
18.060,312 
8.147,904 
95,559,693 
57,050,243 
99,538,351 
43,824,977 

129,148.026 


11.383,887 
199,420 
50.0tO 
491,613 
322,849 
203,713 
201,459 
299,u51 


171.094.705  111.538.10W 


2.0s3,985 
13.243,260 
3.756,700 
2,775,000 
252,000 
4,616,300 
3,351,000 


80,108.245 


2, 


,67 1 ,000 
,898,000 
750,000 
,166,000 
,150,000 
,205,000 
355,000 
300,000 
860,000 
,150,000 
SOO.COO 
,070,000 
,000,000 
,264.900 
435.000 


1 
18, 

1 

8 

8, 

_8 

57,074,900 


12,981,377 


807,010 
760,946 
225.000 

1,066.5S9 
494.660 
649,712 
396,'  00 

3,305 ,00u 
375.200 
572,300 

4,640,405 
262,5C0 
f  65,000 

3,263,952 

1,818,295 


rl; 


1  i,iiOS,-iOV 


27, 

14, 

18, 

17, 

3, 

8, 

8, 

_6. 

118, 


,800,0001 
,400,000 
,935,100 
,217.000 
,»50.000 
,746.000 
,300,000 
,595,000 
280,000 
810.000 


.003,10 


800,000 
12,100.000 
8.300,000 
4,610,000 
8,400,000 
2,650,000 
8,615,000 
8,467,100 
4,550,000 
5,728.000 
1,500,000 
1.685,000 


2,765.000 
2,116.620 
8,133,231 
4,608,0.'- 5 
9,247,400 
6,724.656 

605,000 
2,640,619 

586.500 
1,7«9.136 


838,084.850  13.152, S72 


5,401.24  4 
16,411,813 
11,322,151 
15,938,207 
869,771 
15,165,819 

8,653.660 


tO.OltO 
220,638 

50,000 
103,4Z7 


83,795,665 


8,712,411 
3,908,414 
187.853 
7,1*7.573 
4.270,785 
7,647,661 
2,9<  2,21b 

15,553,919 
2.498,089 
3,022,077 

37.53^,579 
2.674,767 
8,791,2i9 

1 2,920,3 1< 

19,854,«3r 


615,562 
100,136 


1,139,8 1 3 


203.094 
151.201 

90,110; 

71,1-61 
128,750 

50,000 


390,-.  54.251 


Bold 

Treasury 

eertifieaiis. 


992.926 

496,510 

515.038 

10,793,554 

3,318,087 

725,855 

2,C6r,065 


18,909,035 


397,16ti, 
11.582. 
8,609, 
gi.-^HS, 
53.817, 
93,314, 
50.477, 

116,739, 


826,655 


3i2 
566 
756 
224 
322 
432 
901 
237 
810 


5,648,313 
35,859,645 
10.9-3.192 

9,518,03.- 

639.677 

16,283,682 

8.833,407 


87.740,990 


l»l,4aw.978 


l)9,20d.:<2U 


221,500 

3,756.354 

1.160,800 

1,010,880 

1,710,000 

£26,500 

738,827 

1.451,620 

370.500 

1.077.344 

236,8C0 

287,650 


21,827,221 
22,9  .-8,408 

67,477,877 
42,201,208; 
84,651.530 
55.666.373 
10.491,59? 
30,665.018 
20,876.675 
25,347,626 


345,205 
51,300 
7S0.336 
771,848 
803,833 


2,922,871 


6,837, 94U 
5,827,475 
1,480,160 
8.170,282 
3,403.820 
6,092,6^^5 
2,446,229 

11,110.252 
2,500,437 
2,335,538 

3?, 189.053 
2,193,490 
7,801.178 

17,051,591 

20,161,111 


12U921313 
5ai,C8J 
197,62'* 
3,88J.4l7 
1,821,758 
9,160,123 
3.517,033 
5.808.127 


1551r0-lS 


15w,/0l 
1,625.903 
337,104 
395.336 
135,688 
679.793 
434.605 


2!»,010 

2.200 

23,450 

1,395.420 

200,191 

101,740 

338,790 


2,OSO,»IJO 


Silver. 


Silver 
Treasury 
eertifi4s'tet 


$ 

117,552 
101,848 

91,393 
219,123 
585,885 
116.803 
281,571 


1,514,185 


6,8L2,27u 
168.000 
331,120i 
521,220 
253.580 
159,740 
101,380i 
391,560 


«31,i)80 

94,752 

37,?^3l 

678,794 

363.545 

517,823 

317.123 

1,133,029 


Leg.tend'' «, 

<t  U.  S.  eft 

depoHis. 


132.195 
145,218 
58,819 
1,744.041 
962,301 
212,304 
Sbl,881 


m 

371,577 
291,286 
233,222 
6,172,827 
2,681,675 
693,666 
915,777 


3.816,73»|11,363,030 


9,012,1:0    3,773,930 


3,817,635 


306,628 

141,240 

12,030 

31H,809 

90,745 

381.756 

56.391 

88^.181 

16,815 

315.892 

2,370,769 

111,230 

607,3d2 

763,015 

1,033,098 


15,100 
327,230 
25,190 
571,580 
42,000 
11,860 
41,160 


1.037,120 


1,020 


3,000 

760 

210 

50,240 


113,670 

1,000 

135.760 

68,740 

4,500 

5,000 

19.370 

91,720 


67,001 
151,493 
103,501 

43,060 

7.328 

189,937 

86,370 


4,17 1, bl7 

656,608 

35,235 

673,258 

1,112,470 

3,666,826 

1,160,703 

1,910,980 


13117497 


143,1.53 
1,234.871 

191,249 

1,877,897 

75,279 

316,078 

1.=  0,731 


654,202!4,01i',258 


135,301,7931    7,6uii,.i44|       491,990 


980,590 

58,330 

511,370 

500.737 
558,077 
1,071,158 
30^556 
H9,2f  9 
336.665 
142,417 


38^19  ,434    4,618.659 


682 


1 

4 

80 

80 

88 


62,332,1001    11,650415 


83,000 
6,000,000 
4,875,000 
3,020,000 
8,888,000 


98 


11 
38 
10 
21 
17 
11 
11 
1 


130 


17,865,000 


1 ,000,000 
4,807,000 

600,000 
3,555,000 

840,000 
1,760,000 

860.000 
60,000 


1 2,562,000 


3,513,601 
Total  for  D.  B.  ..  3^586!62t.47 1.670  247.6»5  9?» 


700 

2,225,000 

1,016,300 

518,782 

898,446 


4,384,228 


161,650 
1,050,470 
346,879 
367,700 
179,887 
399,368 
107,950 


1,888,862 
29,127,403 
19,035,762 
16,868,247 
22,7sl.633 
15,131,992 

8,831,037 
21,440,946 

9,696,577 
12,999,895 

4,876,273 

4,208.713 
166,887,889 


241,919 
169,881 
46,178 
549,831 
147.238 


352.816 
437,651 


148,755 


3,391.272 


332,383 

12,103,323 

13.310.309 

8,932,723 

12,851,823 


47,668,891 


8,843,807 
30,471,723 
2,308,733 
9,751,338 
2,469,816 
3,4.55,920 
2,485,202 
14,704 


54,801,313 


1 ,99d,8i'8,439 


163,170 

1H,330 

379,200 

94,085 


782,145 


186,470 

473,401 

49,242 

92,230 


150,465 


951. »08 


24.148, 
29,704, 
70,336, 
34,933, 
195,695, 
52,755, 
16,692, 
29,015. 
17,591, 
21,727 


,670 
,321 
,156 
,031 
,7i8' 
,812i 
,939 
080 
,476 
677 


i,m.6)3 

1,570.627 
3,739,017 
4,084,461 
8,056,787 
3.126.852 
1,357,528 
1.572.195 
2,128,677 
1,427,090 


401,630,773  '36, 171,9 17 


3,077,766 
32,012,8i*5 
21,782,674 
15.097.782 
26.108,707 
19,802, 2t>5 

8,258.035 
21,632,026 
12,031,760 
13,728,309 

4JiS7,572 

8,454.083 


190,810,914 


264.97. 

13,489,483 

11,038,28^ 

6,489,621 

7,511,094 


38,763,462 


145,600 

2,218,181 

967,168 

l,419.(i33 

922,968 

454,231 

1,591,231 

1,105,615 

986,733 

618,367 

226,379 

320,262 


11,009.429 


21,700 
4,701,563 
1,901,735 
1,436,485 
1,985,736 


10,103,269 


3,801,916 
19,858.278 
1,287,159 
8,025,499 
2.181,137 
2,922,163 
2,166,257 
4,950 


38,712,3^4 


355,040 

4,096,310 

310,193 

734.655 

67.700 

635,121 

206,498 

13,300 


6,11.8,817 


27,024,^9712,109,773.38;  249414261  18,230,b»oll4,221,023 


2  94,400 

249.570 

150,930 

172,340 

3,276,230 

286,630 

20.100 

32,760 


26,900 


4,509,810 


4,480 

111,610 

9,000 

13.790 

212,170 

114,000 

5,681/ 

28,51C 

37,730 

1,800 

1,260 

2,500 


572,530 


345,000 
19,210 


16,140 


380,350 


1,500 
92.660 
150 
1,000 
1,000 
6,610 


174,446 
109,739 

48,600 
194,084 

96,422 
237,565 

77,667 
146,121 
106,360 
123,310 
971,874 

66,968 

le.ioi 

132,052 
307,562 


96,637 

51,331 

22,800 
185,733 

63,928 
164,288 

20,905 
1,171,718 

64,475 
139,999 
633,266 

45,697 


35,215,515 
1,059,378 
365,088 
3.277,370 
2.481,323 
7,953,694 
3,017,770 
1,713,374 


58,143,512 


142,643 
1,895,710 

418,671 

1,463,556 

46,101 

949,713 

414,693 


5,352,092 


107,659 
582,901 


2,842,. 773,361,837 


,81» 
,659 
,172 
,033 
.703 
,635 
,254 
.800 
,513 
,095 
2,819,6»2 


96,( 
l"i6,( 
628,] 
463,< 
390.^ 
503,t 
131,: 
215,! 

58,; 
177,( 


50,434 
307,169 
246,185 
132,926 

31,243 
133,846 
104,014 
257,438 
197,733 
115,287 

40,953 

41,076 


733,120 
166.675 
482,932 
491,849 
1,064,362 
417,331 
138.050 
172,079 
110.238 
183,332 


316,400 
208,951 
40,000 
598,210 
317,982 
168,933 
223,993 

1,903,203 

82,222 

799,193 

2,731,628 
132,209 

1,567,301 
496,009 

1,949,105 


11,813,977 


5,980,069 


1,661,339 


1,292 
62,283 

185,505 
91,623 

106,7u9 


450,502 


67,151 

202,096 

13,049 

103.638 

60,410 

43,817 

22.693 

2,052 


102,920|       504,956 


68,«97 

325,706 

279,112 

82,473 

1,617,410 

1,171,510 

115,648 

205,146 

156,906 

55,101 

9,408 

13,474 


4,10o,b21 


24,158 

51,622 

15,672 

131,711 


223,163 


6,«8o 

239,226 

13,150 

89,460 

33.851 

6,246 

5,151 

3,040 


3j7,413 


35316?9b 


3,397,717 

1,295,439 

4,156,346 

2,401,198 

20,736,619 

1,982,444 

575.226 

899.082 

1,673,761 

653,819 


37,774,681 


229,801 

1 ,076,902- 

1,291,810 

368,734 

7,868,691 

1,584,914 

352,193 

809,860 

981,603 

351,503 

177,752 

175,436 


18,275,199 


80 
17,967 

103,922 
25,648 

262,790 


407,416 


157,383 

1,846,059 

53,653 

561,671 

165,191 

47,070- 

39.112 

3,655 

2,873,804 


143113  3681 
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•« 


MU'i 
111 


a-2 

4-6 

•7 
10 

1-3 

1-e 
•3 
•1 
•» 
•2 

* 
a-s 

•h 
•b 

ise 

3-3 


7-5 
•8 
•9 
•9 

36 
■2 
•6 

1-8 
•2 
■I 
•1 
•1 

10-e 


3-0 
•7 
•8 
•8 
66 
38 
...I  •! 
'^Q   I  ft  A 


AfU'» 

•ill 

58 

3-i 

4-5 

as 

•7 
1-4 

■8 

a-7 
•7 

'4 

•8 

1-6 

35-0 

r-8 

•J-8 

•I. 

4-8 

13'2 

•7 


■i91 

1-S 

•8 

•9 

r» 

•7 

1-8 

•3 

1-8 

•8 
•4 

43« 

91 

»•! 
•6 
1-8 
'i3l 
TO 
1-0 

H  fl 


Hurt. 

1057 

11 
•8 

83 
398 

1-5 
193 

3S 
18-0 

at 

15 

6-t) 
'4 

199^ 

189 
9i 
■^•l 

■8 
832 
84-9 


13-7 

12 
•5 
■4 

35 
■4 

11 
•3 


•2 
•2 
■3 

!»17 


3-3 
•6 
■3 

1-0 
10-8 

8-« 
•1 

»4^ 


KU't 
17-I) 

•0 

•1 

1-4 

r-4 

•a 

!il 

'i 

1-7 


3^i-5 
3^2 

« 

2 

■8 

•il2 

6.^ 


Mlft 
•ill 

■t 
•5 

3-2 
» 

1-0 

5J-2 

*6 

1-3 

•4 

1-3 
•1 

39-6 

8-3 

1-2 

11 

■4 

19-6 

9-0 


M4i'< 

3  HI 

1-8 

•7 
34 
8-2 
1-2 
1-7 
1-7 
35 
3-4 

•3 
1-4 

•2 

6J^ 


8-4 

1-7 
•8 

1 

377 
1 

«n« 


1^ 
OS 


198 

■4 
•1 
1 
11  4 

•6 
1-0 
1-3 
16 

•2 

8 

■a 
39-3 

3-7 

•6 

•4 

4 

13  3 

191 


MWs 
13-0 


3-0 
1-6 
11 
•5 
1-u 


34-0 


4-6 

•4 

•1 

101 

s-0 

'8 
•i  I  n 


^1 


13-6 

•7 
10 
1-4 

3-fl 
30 


5 
■3 

3B-6 


60 

3-2 

'4 

•1 

13  3 

30 


ftrii'Tu 

1.083 

5} 

3.) 

110 

334 

43 

'J08 

38 

r> 

34 

7 

131 

Ih 

'3,036 

330 

118 

38 

49 

1,000 

381 

n 

■t  Ain 


-so 


Sfii'w 

1,0'3.S 

139 

30 

Vi6 

363 

u; 

0-i 
31 
41 


14 
3 

39 

fsil 


39.S 

130 

33 

139 

,0i0 

86 
_13 


IS 


mu'ru. 

'3,110 
316 

43 
33  s 
499 
110 
368 

49 
119 

31 

31 

1'36 

47 

3,879 

633 
318 

90 

188 

3,0-30 

670 

33 

t8»9 
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RAILROAD    EARNINGS. 

Tha  foUowlnR  Ubte  thowa  the  groas  earntnKS  of  every 
irSAM  railrosd  from  which  regulv  weekly  or  monthly  returns 
out  be  obtaiDed.  The  Ant  two  columns  of  flgurea  e'^e  the 
gnia  euTLinKB  for  the  Utest  week  or  month,  and  the  laot  two 
oolttmns  the  eamlnga  for  the  period  from  January  1  to  and 
Including  snoh  Uteat  week  or  month. 

TV  refunu  of  the  street  raOtoai/t  are  brought  together  aep- 
aratelg  on  a  atibaequent  page. 


BOAM 


liMltti  9rom  MmnUntt. 


WttkvrUo      1898. 


AdlrondMk iMay 

Ala.  Ok  South.., 2d  wk  Jolj 

Ala. Midland...  lAprll 

Ala.M.  O.Tex.  A|  Pm.  JQDO 
K  Orl.  A  N.  K  tthwk  J'ne 
Ala.  A  VIoksb.  4tliwkJ'ne 
VIoka  Sb.AP.  4tliwkJ'ne 

AUesbanr  Val..  Miiy 

Ann  arbor '2d  wkJulT 

Ark.  Midland...  |May 

Atoh.T.A8.re.«lMs7 

AUantaACbar   April 

Atl.Knoz.ANo.  Julc 

AUantaA  W.  P.  Mar 

Atlan.  A  DanT . .  2d  wk  July 

An*UnAN'weat  May 

Bait  A  Oblo June 

Bal.  A  O.  Bou'w.  2d  wk  Jul/ 

BatbABam'ndi  May 

BIr.  A  AUsntlc.  June 

Bruniw'kAWeat  April 

Bnff.Rooh.APttt  '^d  wkJuly 

Buffalo  A  Susq..  .May 

Bur.a  Rap.A  .S.  2d  wk  July 
OaDadlanPaclflo  'JO  wkJuly 

Oar.  Midland June 

0«at.o(  Georgia  2d  wkJuly 
OantralotN.J..  May... 
Oaatral  PaolHo  May... 
Obariart'nASaT  April. 
Cbaa'B  A  W.Car.'Marob 
Okattan'jra  Bo..;2d wkJuly 
CkM.  A  Oblo.... i2d  WkJuly 

Ghle.Bnr.AQ.d{May 

OUe.  A  Ea«t.lU .  2d  wk  J  uly 
Oble.  Ut.  Weet'n ,  2d  wk  J  uly 
Ohio.  Ind.  A  L  l2d  wk  July 
Ohla.Hll.A8t.P.  2d  wkJuly 

Olile.AN'tbw'n.  June 

Ohlo.Peo.A8t.L.iJune 

€hle.B'k  LAP..  June 

Qkla.8LP.M.A0  .May 

Oilo.Ter.Tr.RR.  2d  wk  J  uly 


1897. 


2d  WkJuly 

May 

June 

June 

Marob 

4ibwkJ'na 
2d  WkJuly 
June 


Oblo.AW.Mlab 
Oboo.Ok.AOulf. 
OlD.O.APorU'lb 
OtaUr.O.AT.P. 
OlB.rorta.AVlr. 
OUT.Can.ABo.. 
OLOIn.Cb.ASt.L 
Pw>.AEaat'n 

Stor.  AWtaeel.  2d  wkJuly 
L Midland....  June 
OoLH.V.ATol.'june 
Cel.SaDd'yAU.i2d  WkJuly 

OolaaaA  Lake..  June 

Orrttal. ;May 

OwnbTd  ValleyiMay 

i>«BT.  A  Bio  Or.  ad  wk  J  uly 

DaaM.AKanC 

Dm  M.  M.  a  W. 
I>M.O.Rap.AW 
DM.  A  Uma  No 
DaLAMaokluao  May 
Dnlatb  M.fJ.AAtl  2d  wkJuly 

XlalnJoi.AEaaL.  Jnae 

Brtk. May 

Bnreka8prlnn.|May 

BraaaAInd-iau  2d  wkJuly 
SvauT.*  T.H.I  2d  WkJuly 

riiabburs. 'May 

VUatAP.Marq   2d  wk  July 
na.Cent.A  Pen.  latwk  July 
rt.  wtbAOen.C.  2d  wk  July 
Ft.W.*Rlo  Ur.  2d  WkJuly 
Oada.  A  Att.  U.  June 
eeorgtaRR.... 
eeorslaAAIa. 
tta.Car'laANo 
e«o.  8o.  A  Da 
Or.Bap.  Alod 


{ tthwk  Mob 

.Uune 

.2a  WkJuly 

2'1  WkJuly 


2d  WkJuly 
2d  WkJuly 
April 
June 

'<:il  WkJuly 
Oto.A.*Ft.W.  2<1  WkJuly 
TraTeraeClty.  2d  wkJuly 
O.  R.AI. 


Moa. 

Tot  aUUnea 

•r.Tr'nk  Syat'm 

Ohl«.AOr.Tr 

Det.Or.U.AM. 

Oreat  Nortb'D- 

Bt.P.  M.  AM 

Boat  of  Minn. 

Montana  Cent 

Tot.  lyitem . 

GirB'DintAK.C. 

Gnlf  AChloaco. 

Hooa.Ton.AWU. 

Boiia.ATez.OaD 

nilnolaOentrall 

InADecAWetV 

lad.  m.  A  Iowa 

-     -  '   "     h'n 


2d  WkJuly 
2d  WkJuly 
2dwkJul/ 
ttbwkJ'ne 
4thwkJ'ne 

June 

June 

June 

June 

June 

Jane 

June 

»«*r 

June 

Mareh.... 

May 

2dwkJul; 


16,167 

ao.aia 

61,697 

«1.000 

19.000 

20,U0O 

214.308 

20.976 

7,&86 

3,289.470 

119,588 

23,077 

41,554 

11,399 

9,542 

a,328,015 

119.858 

1.403 

1,585 

45,950 

79.671 

43.497 

U2,8S2 

48U.O10 

2,415 

89,280 

955.301 

1,474.335 

52,2<6 

87,529 

1,319 

200,631 

3,551,597 

74,e9u 

86.410 

64.790 

650,687 

2,995,883 

51,793 

1,445,019 

658,798 

23,918 

39350 

105.904 

4,800 

411,287 

22,716 

83,128 

258,140 

145,212 

25.137 

124,051 

215,845 

17.015 

1.100 

1.432 

62,876 

148,400 

4,48S 

43,237 

22,721 

7,600 

51.747 

39.043 

1 10.307 

2,826.328 

4.706 

5,981 

20,783 

615.«28 

52,067 

74,511 

18,604 

5,109 

689 

36,478 

17,3911 

58,410 

93,657 

43,440 

8.141 

763 

3.34V 

53.693 

4S5.084 

93.l'i3 

19,900 


a 

15.993 
29.225 
41.144 

36.000 
10,000 
18.000 

206.168 

19.448 

7.511 

3.803.625 

122,507 
a<,378 
39,383 
10,807 
10,014 


/on.  1  to  LtUul  Date, 


1898. 


1897. 


BOAOa. 


95,916 
890,9>)8 
357,645 

690,781 
334.613 
330,675 
1.046.868 
766.317 

49,118 
15,787.838 
643,707 
151,970 
233,638 
299,456 

52,380 


2,208.798  13.548,023 


107,472 
1,666 
1,622 
44.606 
73,739 
49,2871 
65.t77 


3,613,945 

8,578 

12,754 

189.533 

1,947,990 

216,086 

2.058,358 


S 

87,098 
803,')86 
229,914 

617,542 

376,616 

361,125 

931,848 

666,821 

36,16'i 

13,362,979 

561,529 

125,213 

226.276 

281,368 

75.211 

12,068,769 

3,17J,479 

8,595 

10.419 

177.71S 

1,690,719 

221,142 

1.983,680 


477,000  12,548,909  10,662,^94 


2,536 

80,297 

976.376 

1,044,817 

48.074 

79,564 

1,540 

227,608 

2,806,061 

69,481 

73,563 


24.249 

2,625,727 

4,693,749 

6,0l>3,410 

265.482 

360,457 

36,348 

6,068,589 

16,658,802 

2,151,708 

2,679.210 


58.986    1.662,720 


597.622 

8^14.527 

66,745 

1.333.300 

674.809 

.20.816 

26.676 

87,767 

5.634 

299.334 

19.412 

18.205 

253,767 

129386 

17.966 

145,874 

213,056 

7,853 

1300 

1.471 

56J>99 

139.700 

4.536 

35,733 

19,811 

5,449 

42,180 

84.579 

101,654 

2,716,875 

4,989 

5,498 

21.882 

608353 

50,828 

46,815 

27,584 

8,692 

887 

23.815 

17,825 

58,221 

69,6171 

3<<,e30 

7,474i 

660 1 

1,900. 

48.733 


16,893,485 

16,994.164 

416,035 

8,508.955 

8,110.403 

607.174 

916.292 

641,844 

26,956 

3,188,482 

61,408 

333.309 

7,364352 

914.012 


24.445 

2,530.407 

4,500,515 

4.7^8,357 

240,141 

2.11,188 

40,224 

5,773,599 

13,919,714 

2.049,283 

2,441,435 

1.518,008 

14,969,967 

14,336,809 

404,997 

6,''85,643 

2,811,277 

559,024 

797,762 

416,599 

27,850 

1,719,237 

52,283 

311,313 

6,935.224 

797.727 


763,087 

1,225,148 

410,641 

8.650 

6,298 

312310 

4,129,883 

44,212 

259,619 

748,496 

321,501 

332,014 

925,295 

751,441 

12,766,698 

21,686 

148.719 

615.91U 

3,'' 37 ,949' 

l,530.68t< 

1,583,407 

670,716 

23.0,146 

3,642 


624,169 

392,415 

480,090 

1,0117,845 

22 '•,882 

21,164 

61,963 

1,879,854 


783,508 

1,115,119 

384,714 

8,800 

4,443 

277.429 

3,462.5;i9 

37.248 

193,907 

636,692 

113,267 

213,840 

763,523 

560,509 

11,989,311 

24,1 2  J 

139.431 

52G.219 

2,68  1 .922 

1,422,002 

1,240,108 

542,052 

147,822 

4,380 


452,025  12,233.2^2 
73.101  1.852,735 
22,713        432,4161 


531,»36 

309,709 

406,027 

961.4:<5 

207,573 

20.022 

56,308 

l,248,3il8 

11,30H,2.":8 

l,438..->2:) 

458,900 


Lat»M  Ortm  Mar»im§t. 


WtikorM*     ItM. 


Hatafoe.  (Mex.)  Wk  July 
>w»  riwitToi      '2i1  wk  J  III  y 


1,433,657 

110,134 

1^7,46^ 

1,691,353 

16,110 

2,356 

4,764 

178339 

istM&aoi 

S1.104 
67333 
46.608 
66,700 
8'i.l-l 


IronBallwar...  Jaaa 

Jaok.  T.  A  K.  W  May 

KanaWaAMloa  ad  wk  July 
K.C.PSoottAM.  ad  WkJuly 
K.O.Mam.A  Sir.  2d  wk  July 

Kaa.  0.  M.  W....'Jiio«    

Kan.OltyAOm.  latwk  July 
K.  O.  Pitta.  AG.  2d  WkJuly 
Kan.C.8ub.Belt  2d  wkJuly 
KeokukAWeat.(  Istwkjuly 
U  Erie  A  West. '2d  wk  Jul, 

LeblKhA  Hud. .'June 

LelUKbVaLRR.lMay 

Leb.  V.Coal  Co.  May 

Lex'irtonAEaat.>May 

Long  UlandHR.  June 

Lone U.8y«teat.  June 

LoaADC.  Term..  June 

Ii0uIs.ET.^k8t.L.'2d  wk  July 
Lou.  H.  A  St.  L . .  l2d  wk  J  uly 
LoulaT.ANaahT.'2d  wk  July 
Maoon  A  BInu . .  i  J  une 

Hanlatlque June 

IMexloan  Cent..  2d  wk  July 
Mezloan  Inter*!.  May 


1,146347    73'*8.773'   6,128,013 

149.509       716,87«        069,905 

184.218       998,71:4       901.359 

1.480,274    9,674.862    7,7.'>9,347 

10.127  80.812  57.842 

2.473  33,474;         20,097 

6,0i4  34.400;  24.:<99 

179,237    1,108,857     1,102,773 

11793454  113166238  110701604 

80,798        101,613         105,200 

•43431       886,230       340,r<03 

603871  1.707,630     1,64;, 199 

48.140    1,646,200;    1,344,100 

«a.oeai    950.837'     809,i»34 


2dwkJulf 
May 
Wk  July  2 
4thwkJ'ne 
2d  WkJuly 
2dwkJuly 
2d  WkJuly 
2d  WkJuly 
2d  WkJuly 
2d  WkJuly 
latwk  July 

June 

June 

June 

April 

June 

2d  wk  July 


IMex.  NaUonal 
Mez.  Northern  . 
IMezluanR'way 

Mezloan  So. 

Mloneap.A8tU 
M.St.P.A8.8tH. 
Mo.  Kan.  A  Tex 
Mo.PacAIronM 

Central  Br'ob. 

Total 

Mobile  A  Blrm.. 

Mobile  A  Ohio.. 

Mont.AMez.GT 

Naah.Ch.A8t.L. 

MevadaOeotral. 

N.Y.CAH.R.. 

N.Y.Ont.*W..  __ 

N.  Y.Bnaq.  A  W.lMay 

Norfolk  A  We8t.|2d  wkJuly 

Northea'n(Ga.).  Anrll 

Nortbe'8'n(8.C.)  Marob 

North'nCentral.[May 

Nortb'n  PaclQo.  2d  wkJuly 

Ohio  Hirer 2d  wkJuly 

ObloKlT.ACbas.  June 

Oblo  RIv.AUE.  May 

Ohio  Southern..  June 

Oiu.Kan.  C.&  K.  I24  wkMoh. 
OreK.KR.ANav.i2'l  wk  JiUv 
Greg.  8I1.  Line ..'  May .. . 
Pan.  Coast  Uo..lMay... 

Paclllo  Mall .March 

Peunay IvauiaJ. .  May... 
PaonaDeo.AEr.  2d  wkJuly 

Peieraburg May 

PbUaA&le...  May 

PhUa.ARead...  May 

Coal  A  Ir.  Co.  May 

Tok  both  Co'a.  May 

Phil.  R.  A  S.  K    May 


• 

434t 

•0,406 

11,101 

•4,639 

19,121 

24,115 

3,6.54 

62.130 

9,003 

9,858 

54,999 

33,441 

1,399.213 

1,059,V73 

19.026 

433.176 

468,99^ 

7,479 

25..593 

9,783 

407,375 

2,823 

9,753 

210.821 

270.505 

113375 

44.352 

76.900 

16.290 

38,667 

64,024 

162,516 

410,000 

16,000 

426,0OU 

4,579 

308,500 

114,162 

422,286 

3,004 

8,625.400 

74.793 

185360 

236,260 

3.980 

50,230 

492.365 

419.075 

17,787 

11,091 

2.800 

44,088 

14.246 

127.047 

554.312 

432,060 

867.632 

6.399.767 

15,667 

73.898 

391.611 


Pba  Wllm.  A  B.  May 

Pltta-CCASLL.  June' 

PIlta.Llab.A  Wu  June 

Pltta.Bea.AUE.  June 

Pitta.  A  Wea'n. .  l-jd  wk  July 

PlttB.CLAToL  2d  WkJuly 

PltU.Fa.AF.  2d  WkJuly 

Total  ayatem.  2J wkJuly 

ntUb.Yo.AA..  June... 

Kioli.Fr'cauAF.  May  ... 

RIoh.A  Peterab.  May 

Bio  (iraude  Jet.  May 

RloGrandeSo'u  2d  WkJuly 
RloUr'de  Weat.i2d WkJuly 
8t.Joa.AUr.l...  2d  wkJuly 

8uL.CIii.JiSt.P.'june 

8l.Li.K.eu'etASo  June 

SUlkASanFran. ;  2d  wk  July 
Bt.l,.8outhweat. '2d  wk  July 
BUPaul  A  Dul..ljune  ...... 

8an.Ant.AA.P   May 

Ban  Frau.AN.P.  June 

8.  FePrea.  APb.ligtwk  J'ne 

SaT.Fla.AWeat.  April 

Bber.Sbrey.ABo.  '^thwkJ'ue 


1887. 


/■M.1  ttUMMDef. 


1898. 


1897. 


• 

8.48S 

86.918 

10.353 

67.193 

15.283 

8I.4H5 

8.316 

39.623 

6,345 

10,297 

6S,5S6 

30.081 

1.398.197 

906.821 

30.807 

436.762 

472.635 

8.459 

33.826 

9.603 

398.015 

3.672 

15.800 

195392 

340364 

96.413 

48.716 

76.800 

19.08A 

44,387 

81.269 

163.445 

379.00L 

1S,001> 

394300 

4.982 

801.566 

99.739 

463.242 

2.035 

3,891,713 

80.611 

181.022 

823,270 

3.566 

45,870 

491,562 

393,089 

18.403 

11.533 

1.901 

47.060 

11,583 

98,191 

493, -412 

309.600 

413,891 

5.085,567 

13.547 

62,808 

3  54,7 1 8 


a       I 

36,7431 

157.8881 

289.372 

3.513.466 

796.704 

169.907 

136,954 

1,660386 

243.189 

376.811 

1.765,261 

178.397 

6,936,982 

6,335,177 

88,066 

1,815,516 

1.919.181 

39.0  H) 

779.804 

259.(186 

11,687.648 

26,095 

58.757 

7,123,396 

1,894,043 

3,213,769 

228,793 

3.093,200 

335,563 

1,0(>2.54M 

1.912,439 

5.296,995 

13,046,114 

681,864 

13,727,468 

186,389 

3,072,440 

762,189 

2,738,720 

14.175 

22,172,423 


1,697,546  1.613,102 
1,802,851  1.637,009 
8,500.397  3,250,711 


atl.Upra.O.  AG. 

SUverton 

8I0UZ  C.  A  Nur. 
So.UaveuAKasI 
Bo.  PaolHc  Co.  - 

Gal.  Mar.  A  8.  A 

LouU'a.  Weat. 

MorKau'aLAX. 

N.Y.T.  AMei. 

Tex.  AN.  Orl 

All.  Prop'tea.e 

Ho.  Pao.  ot  Cal. 

8o.Pao.otArlz. 

80.Pao.ofN.M. 

northern  By.. 

PaolBo  ayatem 

Total  ot  aU./ 

aoattMlBBy.^.. 

Memphta  Uiv. 
StonyCl.AC.Mt. 
Texaa  Central.. 
TexaaAPaoUio. 
Tex.B.V.AN.W. 
Toi.AOhloCent 
Tol.P.  AWeat.. 
ToI.SULmAK.C 
Union  PacRR. 
Un.P.I>en.AG.. 

Wabaab 

WaooANorthw 
W.JerBeyA8ea'« 
W.V.Oen.APttU 
WeetVa.APItU. 
Weatem  of  Ala 
Weat.H.Y.APa. 


April. 

June 

.May 

June 


May 

May 

May 

May 

.May 

May 

May 

May 

May 

May 

May 

May 

2d  WkJuly 
4tbwkJ'ue 
.Mny.. 
4tbwk  J'ne 
2d  WkJuly 

June 

2d  WkJuly 
2d  WkJuly 
2d  WkJuly 

May 

latwk  .luly 

vd  WkJuly 

May. 

May. 

May. 

April 

May. 

2d  wk  July 


Wheel.  A  L.  Erie  2d  wk  July 


52,439 

863.558 

1,176,630 

3,203 

122.509 

32,922 

19,534 

7,1)01 

69,447 

148386 

100361 

42.801 

83,169 

8,424 

60,100 

17,380 

23,462 

6,246 

108,801 

74,800 

119,762 

129,209 

65,944 

17323 

271,810 

5,1841 

18.239 

3.500 

16,440 

3,100 

474.441 

99.832 

490,330 

22.495 

133,264 

1,235370 

945,835 

888,323 

161,699 

202.800 

3,811.737 

4,965.916 

418.792 

32,175 

1,6«0 

4,3»9 

96,628 

3,000 

40,740 

17,443 

39,313 

1,304,994 

7i),522 

233,853 

lO.Ml 

183,750 

95  -    - 

36,085 

48,166 

64,300 

23.646 


51,401 

801,658 

1,188,613 

3.627 

68,069 

84,803 

19,109 

8.764 

62.6  ?6 

183.620 

76.474 

35.067 

83.196 

6,700 

61,000 

15,265 

33,886 

4,865 

107,068 

68.800 

147.793 

144.858 

71.093 

13.963 

367.937 

3,844 

23305 

6.913 

19,869 

2,535 

337,937 
70,941 
388,273 
23,341 
1 1 8,967 
944,666 
789,270 
812.838 
126,870 
172,722 


1,873.824 

863,250 

6,859,474 

24,630 

102,676 

2,605,192 

11,042,980 

461,239 

99.770 

12.256 

314,968 

158,56^ 

3,500,133 

2,452,150 

2,^92,512 

1,056,607 

26,114,976 

448,818 

283.510 

1.515,004 

8,280,4O.^ 

7,931.568 

16,211,973 

246,284 

3,744,466 

7,639.284 

21317 

502,536 

9J0.800 

647.442 

170.326 

1,660.728 

714,387 

356,418 

166,350 

138,497 

832,430 

1,6.55,046 

604,848 

158,657 

29,458 

3,511,278 

8,641,769 

685,884 

761.582 

368.932 

841,936 

1.152.807 

186.455 

63,494 


• 

18.018 

141.678 

a.^9.841 

8344.532 

6O7.306 

155,814 

121,610 

962,614 

181.768 

868349 

1,746,014 

163,916 

6,734,337 

6,144.565 

86,963 

1,681,874 

1,794.740 

39.749 

701348 

229.468 

10,547,769 

88,118 

60.318 

6,999,150 

1,305,987 

3,145,113 

371,749 

1.879,500 

360,631 

993,506 

1,738,663 

5,338,848 

11.3»1,147 

505.691 

11,856.888 

155,610 

1,877.328 

670.290 

8.550,100 

9.866 

21.341.676 


95,026 
12,454 

2,249,969 

506,952 

2,534,673 

135,616 

667,848 

6,177,969 

4.632,029 

1.470,631 

734,878 

884,268 


2,65l,238;i5,487,994 


3,807,3«7 

363,770 

31,455 

2,019 

4,260 

96,611 

20343 
16,418 
40.581 
1,242,709 
77,913 

196,588 
14  451 

194,38i> 
98,239 
34,647 
46,214 
60,100 
18.080 


22.971.098 

10,955.830 

733,603 

5,657 

129.109 

3,718.708 

20,780 

930,426 

497.401 

1,101,251 

6,285,133 

1.881,768 

6,837,715 

69,530 

828,827 


1,928.514 

826.663 

6.493.216 

19.971 

160.159 

2.564.116 

8364,003 

461,781 

86.661 

IO3OB 

809.671 

114.751 

2.178,786 

2,119,526 

1,296,687 

1.133,779 

24,404.176 

452.949 

269,564 

1,490,552 

7,719,901 

7,186,363 

14,906,263 

231,007 

3,523,666 

6,789.667 

29.838 

265.039 

870.645 

422328 

163.948 

1,471,829 

58:<,313 

306,165 

.  147,366 

104,850 

187,240 

1,304,366 

534,578 

142,291 

24,993 

3,088,083 

2,183,314 

652,177 

777.364 

334,639 

298.822 

1,130,077 

124.256 

64,010 

so'.ibs 

10,788 

1310,574 
406,340 

3,076,954 
116,761 
634,386 

6,188.068 

8.763,936 

1,062,817 

576.007 

787,761 

12.220.807 

18.a09.91M 

9,98«.7i0 

•81.898 

6,025 

104.353 

3,244,847 


119353 

369,731 

1,487,632 

747,786 


864,571 

454.654 

1,119,324 

6.475,900 

1,662.116 

5,788,365 

85383 

801,814 

117.943 

257.170 

1,403,536 

537,084 


JCLT  28    1886. 


THE 


BOADS. 


WUkesb.AEaat 
WU-CoLi  Aug. 
WuooDsln  Ceui 
Wrlgtitsv.&Ten 
Ton  SoatberD. 


LaUtt  Bron  Eamingi, 


WeekorMo      1898. 


April 

M&roh 

2(1  wkJul; 

May 

May 


9 

S4,l»7 

69.270 

93.136 

8,710 

8.236 


1897. 


$ 

27.133 

56,180 

101,217 

5,373 

6,700 


Jan.  1  to  Lalett  DaU. 


1898. 


205,092 

i,511,M7 

35,709 

29.1»U 


1897. 


186,3^7 

2,124,837 

33,10^ 

25.828 


a  These  Ugares  imolude  results  on  leased  lines,  b  includes  earnings 
Iioin  ferries,  eto.,  not  given  separately.  e  Includes  Des  Moines  & 
Kansaa  City  for  all  periods.  dinslndes  operations  of  the  Onlo.  Bur- 
llngton  &  Nortberu  In  botn  years.  *  Includes  rmiults  on  A.  T.  &  S 
Fe,  Oulf  Ool.  <h  «.  Pe,  S.  Fe  PaolUo  (old  Atlantic  <fc  Paoitloi  and  So. 
Oal.  Ry.  f  Includes  tbe  PaoiHo  system,  the  Atlantic  properties  and 
the  Houston  A  Texas  Central  system.  Beginning  July,  earnings  of 
Memphis  Dirlsion  and  Middlesborougb  &  Aiken  branobes  are  included 
for  both  years. 

t  luuludea  Otaesapeake  ifc  Obis  So'weatem,  Ohio  Valley  and  Cbloago 
and  Texas  for  1898  but  not  for  1897 

t  Mexican  currency. 
li  Covers  results  of  lines  direetly  operated  east  of  Pittsburg. 

Latest  ^iroii  Baralagrs  bj  Vf eelcs  —The  latest  weekly  earn- 
ngs  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  July  our  preliminary  statement 
OOTers  75  rcjads  and  shows  4 'IS  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  vetk  of  Jul]/. 


1898. 


Alabama  Qt.  Soathem... 

Ann  Arbor 

Atlantic  A  Danrllle , 

Bait.  A  Oblo  Boatbweat. . 

Buff.  Rocb.  A  Pltu 

Burl.  Ced.  Bap.  A  No 

Canadian  Paolflo...^.... 

Central  of  Georgia 

CbattaooKga  Soulbem... 

Chesapeake  A  Ohio 

Ohleago  A  East.  IlllnoU. 

Ohio.  Oreat  Western 

Oblo.  Indlanap.A  Loulsr. 
Chicago  Mllw.  A  St.  Paul 
Ohio.  Term.  Transfer.. 
Otiloago  A  West  Mloblgan 
Olev.  Oln.  Oblo.  <k  Ht.  L, 
Olev.  Lorain  A  Wheel'K.. 
Col.  Sandusky  A  Ilook'g 
Denver  A  Rio  Urande.. 
Det.  Od.  Rai'lils  A  West 

Det.  A   Llu.a  N'onb 

Dalutta  So.  HhoreA  At.. 
■vansv.  A  Indianapolis,. 
BvansT.  A  Terre  Haute., 
nint  A  Pere  Marquette., 
rt. Worth  A  Denver  City. 
It.  Worth  A  Bio  Ormnde 

a«orgia  A  Alabama 

Brand  Bapldj  A  Indiana 

Olnolnnati  R.  A  Ft.  W.. 

Traverse  City 

Mnsk.  Or.  Rap.  A  Ind  . 
Qrand  Trunk i 

Cblo.  AOrand  Trunk  > 

Uet.  (Id.  H.AM > 

Interoaiional  A  Qt.  Mo.. 

Iowa  Uentral ... ...... 

Kanawha  A  Michigan 

~     .CltyFt.  S.  AMem. 
.a  Mem.  ABlrm.... 
.  City  PIttab.  A  Oolf 
Ban. City  Sab.  Belt...... 

Iiake  Erie  A  Western 

LonUT.Evansv.  A  StL. 
IiOoUv.  Hend.  i;  St  L... 
U>alsvlUe  A  MashvlUe... 

Mazloan  Central 

Marlcan  National... 

Minneapolis  A  St.  Loals. 
Minn.  St.  P.  AS.  Ste.  M.. 

Mo,  Kansas  A  Texas 

Mo.  Paolho  A  IrouMt.... 

Central  Branch 

■.  T.  Ontarto  A  Weaters 

Sorfolk  A  Western. 

■ortbern  Paoibo 

Ohio  River 

Ocacon  KR.  A  Mav 

Peorta  Deo.  A  Eranar... 

ntUborg  A  Western 

Bio  Orande  Sontbern 

Bio  Orande  Western , 

Bt.  Joiepb  A  Od.  Island. 

Bt.  Louis  A  San  Fran 

Bt.  LooU  Boathweetem.. 
Bontbem  Ballway....... 

TazaeA  PaolUo... 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n . . 
Toledo  St.  L.  A  Kan. City. 

Wabaah. 

Western  S.  T.  A  Penn... 
WbeeUng  A  Lake  Erie... 
Wlsoonaln  Central....... 


1897. 


• 

29.51S 
20,975' 
11,399 

119,858 
79.671! 
62,852 

186.000 

89.380 

1.319 

200.63 1 
71,690 
86.410 
64,790 

550.687 
23,918 
29,850 

258,140 
25,137 
17.015 

llS.lOJ 
22.721 
7,500 
39,043 
5,981 
2i'.783 
53.087 

IM.OOI 

5.108 

17,399 

43,440 

8,141 

763 

2,349 

435,081 

48,«02 

30,181 

11,101 

6<,6J» 

19,121 

52,120 

9,00i 

5i,999 

25,593 

9,783 

407,875 

210,8^1 

113,375 

33,667 

6l,03t 

163,516 

410,uOt. 

16.000 

74,703 

236,260 

419.075 

17,787 

137.046 

15,667 

S9,44'> 

8,124 

60,100 

17,380 

108,301 

74,800 

418.79^ 

96,6<8 

10,74b 

17,413 

39,313 

233.858 

54.300 

23,548 

95,436 


Ti.taH75  roads)..., .    7,043,579     6,763,1671     436,181        155,769 

H»tlnnr<»M<»i  (4-15  o.  o.) I       280.41i 


• 

29,223 

I»,4i8 

10,807 

107,172 

73,739 

65.077 

477.000 

80.397 

1.540 

237,608 

59,481 

73,562 

58.986 

897.822 

20.81b 

26,676 

253,767 

17.966 

7.853 

139,7u0 

19.811 

5,119 

38,579 

8,t9S 

31.282 

80,838 

27,084 

3,692 

17.825 

38.030 

7,171 

669 

1,960 

432,02^ 

80,387 
39,062 
1o,2j3 
67,193 
15,28ii 
39,623 
6.345 
53.58b 
33,826 
9,u03 

396,015 

195,9tl2 
96,413 
44,387 
81,281) 

163,145 

379,000 
15,00C 
80.611 

333,270 

393,089 
18,403 
93,191 
13,547 
62,676 
6,700 
81.000 
15,265 

107,08s 
63,800 

363,770 
96.511 
20,813 
16,118 
10,531 

195,568 
60,100 
13,030 

101,317 


Inenate.  |  Deereate. 


387 

1,527| 

593 

12,396 

5,932 

"9.606 
3,983 


15,309 

12,848 

5,801 


3,102 
3,171 
4,373 
7,171 
9,162 
8,700 
2.910 
3,051 
464 
483 


1,239 


1,417 

'3,8"lO 

667 

94 

S89 


1,099 

848 


3.838 

12,197 

2,657 

1,413 

1,767 

180 

11,360 

14,829 

16,963 


31,000 
1,000 

12',9fl0 
25,986 


38,955 
3,120 


1,724 
9,100 
2,115 
1,243 
6,000 

55,022 
117 

19,903 
1,025 


38,290 

'io'iee 


2,225 


221 
26,977 


46,938 


499 
'8^980 


426 


16,911 
3,695 


2,884 


8,620 

17,265 

929 


5,818 


616 
'81229 


1,368 
"5',805 


For  the  first  week  of  July  our  final  stitemeat  oorers 
80  roads,  and  shows  0-87  per  cent  increase  in  the  aggregate 
over  the  same  week  last  rear. 


1«<  wteK  of  July, 


Previouslv  rep'd  (70  r'dsi 
OhattanooKa  SontUern.. 
Cleve.  cm.  (;blo.  A  .81.  L.. 
Detroit  A  LI  lun  Nurttaero 
Dolath  Bo.  Shore  A  Ati 
Fla.  Cent.  A  Peninsular. 
Ft,  Worth  A  Denver  City 
Kansas  CItv  A  Umataa  . 


1898. 


• 

6,432,861 

916 

251,420 

6,500 

36,380 

74,511 

22,790 

3.651 


1897. 


• 

6,394.6^2 

1.425 

253,768 

7,576 

32,353 

46,815 

22.445 

3.316 


Intrtatt. 


• 
270,108 


4,033 

27,696 

315 

338 


DterKU*. 


t 

231,896 

603 

2,348 

1,076 


XUi>liUL,±i. 
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lit  week  of  July. 

1898. 

8 

9,3.58 

9,3()i 

70.522 

6,908,225 

1897. 

i 

10,297 

8.'J67 

77.9  L3 

6,818,827 

Increase. 

Dsereose. 

Keokuk  A  Western 

LoalsvlUe  Hend.A  St.  L. 
nn.  Pao.  Den.  A  Gulf.... 

Total  (80  roads) 

Msttnorease  (0-87  p.  0.).. 

$ 
"i',637 

303.557 
59,398 

939 
"7,39i 
214,159 

Net  Earnings  Honthlf  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
iacludee  every  road  from  whach  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
(or  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings — say  on  or  about  the 
80th  of  tbe  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulationt 
— see  page  174, 


—eroit  Jlam*ngi. ■ , 

1898.  1897. 

S  $ 

16,567  15,993 

95,916  87,098 

132,.543  118,155 

701,264  620.877 

1,606,722  1,179,923 

61,697  44.114 

257,615  229,914 

617,129  566,132 

211,303  206,168 

1,016,958  931,848 

110.389  100,200 

616.900  523,099 

7,586  7,511 

49,118  36,168 

Atoh.Top.AB.Fe.b'.May  3.28'>,470  2,^03,625 
Jan.  1  to  May  31. ...15,787.838  13,362,079 


-net  JTamtnas. — -» 


Roads. 

Adirondack  a May 

Jan.  Ito  May  31 

Alabama  GtSoutb .  aMay 
Jan.  1  to  May  31.... 
Julyl  to  May  31.... 

Alabama  Midland  b.Apr. 
Jan.  1  to  Apr.  60.... 
July  1  to  Apr.  30 

Allegheny  Valley. b. May 
Jan.  1  to  May  31.... 

Ann  Aruor May 

Jan.  1  to  May  31.... 

Arkansas  Midland. bMay 
Jan.  1  to  May  31 


1898. 
« 

5,016 
■    42,811 

23,493 
169,561 
523,663 


1897. 
S 
2,339 
33,311 

14,769 
133,417 
471,276 


9,506     def.6,819 

35,968  30,613 

106,747  92,465 


74.073 

395,980 

26,546 

156,083 

def.530 

7,678 

(789,690 

3.783,736 


83,640 
341,001 

30,985 

173,443 

2,070 

def.1,016 

1556.392 
2,691,065 


July  1  to  May  31. ...36.213,599  30,915,619  110016126  17,959,712 


AtLKnoxv.  A  No....May        23,259         22,762 

Jan.  1  to  May  31  ...      128,893       102,835 
Atlanta  AW.  Point.  bMay        41,554         39,283 

Jan.  1  to  May  31....       233.638       226,276 

July  Ito  May  31...       535,772       516.689 
AtUntlcA  Oanv'e.a.Apr.         53,375  51.154 

Jan.  1  to  Apr  30...       192.024       174.779 

July  1  to  Apr.  30....      472.903       451,910 
AosUn  A  Mortw'D  b.May  9,512         10,914 

Jan.  1  to  Ma.r31  ...        52,380         75.211 
Baltimore  AObio  b  May  2,446,541    2,027,323 

Jan.  1  to  M*y  31. ...11,220,003     9,859,971 

Jnlr  1  to  May  31.  ...25,251,382  23,373,322 
Balt.AOhio8ontb.b.May      630,028       500,190 

Jan.  1  to  May  31  ...   2.864,238 

July  I  to  May  31....  6,362,018 
Bath  A  Hammonds. .  May  1,403 

Jan.  1  to  May  31...  8.578 

July  1  to  May  31....        38,091 
Blrm.  AAtlantla.b..May  1,984 

Jan.  Ito  May  31....         11,169 

July  1  to  May  31....        25.736 
Branswiok  A  West.bApr.        45,950 

Jan.  t  to  Apr.  30...      189,533 

July  1  to  Apr.  30....       496,333 
Ban.  Roob.A Pitts. b.May      318,305 

Jan.  Ito  May  31....  1,491,153 

July  1  to  May  31. .„  3.331,009 
fiolalo  ASusqueb.a.May        43,197 

Jan.  1  to  .May  31....      216.088 

July  1  to  May  31 ....      672,976 
BorL  Oed.  R.  A  No. aMay      317,319 

Jan.  1  to  Miy  31  ...   1,627,192 
Canadian  Paoino.a..May  2,252,499 

Jan.  1  to  .May  31  ...  9,457,909 
Carolina  Midland. . . .  Apr.  2,720 

Jan.  1  to  Apr.  30...        18,228 
0«nt.of  Oeorgla.a..May      336,871 

Jan.  1  to  ilay  31....  2,107,798 

July  Ito  May  31....  5,150,814 
Oant.of  N.  Jersey.a.May      955,301 

Jan.  1  to  May  31 4,693,749 

Central  Paolho. b.. ..May  1,474,335 

Jan.  Ito  May  31....  6,062,410 
Ohar.  A  Savannah .  b  Apr.        52,226 

Jan.  1  to  Apr.  30....       265.482 

July  1  to  Apr.  30....       516.100 
Ohattan'ga  South'n.Apr.  4,906 

Jan.  1  to  Apr.  30....         22,016 
Ohes.  AOblo.a May      958,347 

Jan.  1  to  May  31....  4,739.813 


July  1  to  May  31. ...10,787,575 
Ohio.  Burl.AQuin.l)^. May  3,551,597 


2,136,554 

5,603,580 

1.666 

8,595 

36,879 

1,752 

8.797 

32,154 

44,606 

177,718 

479,128 

295.890 

1,293,815 

3,0J8,819 

49,287 

221,142 

830,931 

317,031 

1.506,415 

1,930,295 

7,712,117 

2,409 

19,455 

332,328 

2,018.7  ;3 

4.918,938 

976,378 

4,500,515 

1,044,817 

4,728,357 

49,074 

210,141 

472,777 

6.662 

23,211 

851,582 

4,488,121 

9,816,651 

2,808,061 


Jan.  1  to  May  31. ...16.658,802  13.919,711 


2,969 

29,173 

6,363 

83.411 

219,112 

18,875 

55,100 

135,987 

def.824 

def.6,675 

613,647 

2,880,362 

6,780,426 

153,831 

749,475 

1,891,592 

det.  171 

1,146 

19,924 

91 

889 

5,754 

5,814 

31.263 

147,118 

108,459 

805,346 

1,198,536 

17,484 

75.572 

243,563 

91,657 

634,539 

926,662 

3,336,281 

def.1,160 

4,946 

68,739 

570,824 

1,769,956 

351,250 

1,602,726 

624,340 

2,30  0,156 

7,121 

79.434 

89,822 

def.767 

aeM,110 

275.129 

1.439.421 

3,172,132 

1,055,357 

5,942,574 


5,877 
21,294 

10,475 

85,521 

207,928 

18,129 

47,900 

115,676 

1,132 

18,578 

303.934 

1,682,670 

5,037,486 

154,285 

667,700 

1.693,103 

131 

1,137 

18,237 

13 

968 

5,299 

10,994 

47,436 

159,994 

80,583 

411,529 

1,020,805 

35,418 

103.854 

273,263 

79,530 

499,810 

875,570 

2,781,088 

def.1,380 

5,411 

62,216 

6  i0,744 

1,757,234 

341,116 

1,435,066 

410,620 

1,641,832 

12,330 

83,132 

124,157 

924 

2,393 

255,468 

1,290,607 

3,161,2  7i» 

838.66a 

5,327,335 


July  1  to  May  3i:,'::39;e07;213  33;50 1,053  15,623,191  13,370,MlO 

Chicago  A  East.Ill.b Apr.      296,995       321,195  100,713  ISMfg 

Jan    1  to  Anv    30           1.311,295     1,309,502  553,980  547,879 

jIuyltoApr.  30.:'..   sIseMOg    3:317;219  1,566.604  1,457,473 
OhloagoOt.  West'n.. May      445,439       387,948 

Jan.  Ito  May  31 2,121,674    1,897,639 

Ohio.  Ind.  A  Louisa. May      271,152       26l),810 

Jan.  Ito  May  31....   l.«9,787    1,136,216 

July  Ito  May  31....  8,013,150    2,621,682 

**"ja"-  f  to*-M^y-3rM'5?la5i  Ufiltf^'i  4,1511622  4.030,57.r 
jSly  1  tS  Say  Ihl.SlMa.ha  27:768.208  11,984.708  10,815,447 

Ohio.  B.IS1.  A  Pao.a.May  1,706,624    1.328,088  534,927  354,074 

Apr.  1  to  May  31  ...   3,263,745    2,538,974  991,237  636,950 

Ohio.  Term.  Traust.  b.May        97,749       „87,399         60,608  |2.1«8 

July  1  to  May  31....  1,018,540       994,028  879,713  635,486 


100,713 
553,980 
1,566.604 
121,816 
591,013 
80,717 
321.004 
830,796 
965,982 


130,360 

547.879 

1,457,473 

102,4"i^,.. 
498,74  • 

91,934 
298,801 
760,057 
739.628 
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1898. 

« 
144.701 
719.711 


100.904 
Ott.Sit 

93>.S47 

463,S4i 

1.7J7.195 

»,7l7.07l 

01.034 

171.49  > 

827,311 

1.17J.3)i 

l».«»O,037 


78S.890 

l,78l.OiS 

132.33  > 

414.134 

1,3«3  5 17 

187.084 

038.940 

1.4}t,il3 

8J7.171 

1.433 

0.39} 

02.878 

813.110 

8S4.347 

7.831.202 

35,3^1 

161.253 

138.410 

S9«.4l7 

J  1.747 

332.014 

4S1.957 

113.136 

309.449 

1.147.814 

8.930.334 


1897. 

• 
I97.UI 
017,700 
57.707 
418.593 
078.830 
SO(.«44 
1.41«.90l 
3.141.172 
07.38  J 
953,8  It 
013.240 
1.09  \34) 
5.310.007 


Okta.*  wmi  ifi«k...M»r 

Jm.  1  to  Hv  SI  .^ 
Oteeuw  okU^O.k.Mkjr 

Jaa.  IM  May  SI... 

MoT.lM  Mft7  St.... 
0la.5.O.JkT«x.  P>o.a)I*r 

J«a.  1  to  Utj  31  ... 

JulTl  U>  Mar  31  .. 
ClOT^  OMWa  *  8o.  M»T 

J»a.  I  10  Max  31  ... 

JalTlto  U%T  31  ... 
OUf  aa.O.*SiL.a.«*r 

Jao.  I  U>  MftT  31.... 

Jolr  1  to  M«r  31  ...13.110.879  ll,9M.44l« 
raorta*  Ea«t-n.a.M*7      181.333       145,341 

Jan.  1  to  Ma/ 31.... 

July  1  to  Mar  31.... 
OUT.  Lor.  A  Waa«La4pr. 

Jin.  I  to  Apr.  SO 

Jalr  I  to  Apr.  SO  ... 
Colorado  Midland. . .  Mar 

Jan.  I  lo  M«r  31.... 

Ju'r  1  to  Mar  31 

OoL  3an<l.  A  Ilftk'c  Mar 

Jan.  1  to  Mar  al--- 
Orrital Mar 

Jaa.  I  to  Mtr  31.... 

Oamberland  Val.b...Mar 
JaD.  1  to  Mtf  31  ... 

Dan.  A  R.  Orande.b.Mar 

Jan.  I  to  Mar  31.... 

Jolr  1  to  Mar  81.... 
DaaMolnet  So.AW.b  ipr. 

Jaa  1  to  Apr.  3J  ... 
Dat.  Od.  Rap.«  ^r.a.Mar 

Jan.  1  to  Mar  31  -•• 
Datrolt  A  >Cask'o.a..M%r 

Jan.  1  to  May  81  ... 

Juir  1  to  Ma/  81.... 
■ISln  JoUet  A  B..a..4pr. 

Jao.  I  to  Apr.  30.... 

Jnir  Ito  Apr.  30.... 

.Mar 


004.343 
1.501.714 

113.881 
371. lOl 
07U.3  <8 

115.448 

837.634 

1.514.017 


1,471 
4,143 

59.3)9 

377.439 

554.019 

3.554.833 

6.328,299 

31.716 

134.689 

103.973 

497.630 

43.18} 

313.440 

;t36,250 

101.873 

374.646 

9i9.383 

a.7t6.'»75 


Jan.  Ito  Mar  81. ...13,766,69^  11.999,311 

Joir  1  to  Mar  81. 31,007,881  38.340,334 

•areka  Sprinjpi M»r          4.703  4.949 

Jan.  I  to  Mar  81    ..         31.318  34.122 

ffUat*PereMaTq.a.Mar      335,793  800.599 

Jan.  Ito  Mar  31  ...   1,1»J,474  1,102,118 

Ft.  W.  &D«n.  Citr  b.Mar       109,850  87.819 

Jan.  1  to  Mar  31....       542.630  409.619 

Ft.  Worth  .k  Rio  ar.May         31,131  19.026 

Jan.  1  to  Mar  31  ...       199.839  122.911 

•adMlen  A  Att.  Un..Jane             581  8)7 

Jan.  1  to  June  30  ...           3.S42  4.13  J 

eeorila.a ...Mar      106,153  100,149 

Jan.  1  to  Mar  31....       647,023  629,489 

Jolr  1  to  Mar  31  ...   1.539,893  1,493,436 

eoenla*  AUb-a.a.Mar        93,766  79.282 

An.  1  to  Mar  SI....      505,403  480,310 

Jnlrl  to  Mar  31....   1,139,186  913,703 

Oa.  a^ath.  A  Pla.a..Mar        79,746  61.940 

Jan.  Ito  Mar  SI....      346.413  337,310 

Jnlr  Ito  Mar  31....       833.S40  793,924 

ed.  RaptdaJk  tnd.a.Mar      195,614  135,648 

Jan.  Ito  Mar  31....   1,019.357  951,300 

er.Tmnk  of  Canada  M»r   1.571,541  1,47.5.578 

Jan.  1  to  -Mar  31....  7.598,441  6,9*7.349 

Jnlr  1  to  Mar  31  ...18,532,193  17.041,931 

OblcAOr.  Trunk  .Mar      300.167  326. SOe 

Jan.  1  to  May  3l....   1,512,761  1,190,839 

Dot.  Or.  H.  A  Mil.. Mar        6M98  78,658 

Jan.  Ito  Mar  31....      333,439  381,164 

0alf  &CliIoaco.k...Mar          2.448  3,394 

Jan.  1  tjMar  SI....        81,U8  18,334 

BooaaoTan.*WlL..Mar          4,375  5,433 

Hooat.*  Tax.  Cent. Mar      178,339  179,227 

Jan.  1  to  Mar  31  ...   1,108,837  1,101.773 

Jnlr  Ito  Mar  31....  3.993,030  3,029,472 

IlUoola  Central. a.;. Mar  2,235,658  1.831,499 

Jan.  1  CO  Mar  *1....  11.09 2,933  8,908.210 

Julrl  to  Mar  31. ..3),  140,336  30,317,443 

Indiana  til. A  lowabMir        67,028  dl,642 

Jan.  1  to  Mar  31.... 

Jnlr  Ito  Mar  St.... 
Iowa  Central. b Mar 

Jan.  1  to  .5Car  31.... 

Jolr  Ito  Mar  81.... 
Iron  Ratlwar-b Mar 

Jao.  1  to  Mar  31.... 

July  1  to  Mar  81  ... 

Jack.  Tarn.  A  K.  W.b.Mar 

Jan.  1  to  Mar  St.... 

Apr.  1  to  Mar  St.... 
Kanawha  A  Mlob  b.Mar 

Jan.  1  to  Mar  M.... 

Jnlr  1  to  Mar  31  ... 
Kan.  C.  Ft.  8.  A  M.a .  Mar 

Jan.  1  to  M  ir  :<  1  . 


888,380 

751,846 

108.939 

789.735 

1.718,480 

4,605 

at.098 

43,132 

80,400 

137,343 

61,439 

49,186 

230,000 

512,078 

398,939 

2.07t.>l72 

jolr  1  to  Mar  31   ...   4.717,794 

Kaa.O.  Meio.AB.a..Mar      132,371 

Jan.  1  to  Mar  31  ...      043.831 

Jnlrl  to  Mar  81  ...   1.298.101 

_C.PIiU. *0  ...Feb.      364.088 

Jan.  1  to  Fab.  38 534.123 

Kaa  our  ASob.  Bait,  b— 

Jnlr  J  to  Mar  31...       474,013 

Kaoknk  A  Weat.bb.Mar        4>.800 

Jan.  1  to  Mar  31....      t27,883 

Laka  Ert«  A  Watt .  b.  Mar  8  48.855 
Jan.  Ito  Mar  81  ...   1398,618 

LaUkli  Vatler  BR  -Mar  1.899,318 
Jan.  1  to  Mar  St....  0.036,928 
Dee.  1  to  M»r  31  —  8,476,040 


340.303 

645.783 

131.030 

616.690 

1.480.112 

3.032 

15.330 

S5.353 

35,918 

141,678 

54,148 

44.616 

201,442 

439,426 

S«l,2-<3 

1,901.235 

4,348,411 

00,931 

501.540 

1,154.604 

03,789 

196,773 

849,120 

4<,043 

811,939 

874.394 

1,341.369 

1.898.197 

6.731,337 

8,375,676 


. — jr«i 

1898. 

• 

S4.73S 

149,73) 

19,894 

819.340 

S36.397 

193.017 

507.188 

1,850.3  52 

9.109 

S2,i07 

13J.043 

957.56  » 

1,38018 

3,079.432 

S6.809 

804.924 

448.801 

S8.519 

4i'4il34 
14.918 
81.313 
816.767 
4,706 
31,110 
853 
3,649 
8,96$ 
°  09,634 
330,380 
1.349.731 
3,038,379 
11,942 
57,081 
85,366 
127,344 
34,579 
105,625 
152,031 
42.692 
211.939 
413.104 
731,094 
2,652,977 
7,704,612 
1,59} 
8,619 
54.953 
270.653 
34,997 
183.134 
8.986 
67,541 
165 
1.141 
16,388 
132,84) 
e)90,493 
30,031 
119.171 
312,294 
19,577 
112,731 
373.955 
33,392 
244,169 
609,210 
3,361,464 
6,314,603 
73,049 
317,326 
16,969 
69,191 
dsr.503 
5,183 
2,741 
17.354 
325,023 
1,014,981 
700,737 
3,443.380 
8.065,609 
18,910 
159,087 
245,575 
47,905 
311.057 
553,235 
1,939 
8,075 
14,454 
4,296 
30,356 
11,947 
15,618 
53,933 
111,268 
121.414 
641.926 
1,476,110 
81.817 
184,519 
358,17t> 
75,029 
172,547 

*2e.I97 

5.334 

B8.877 

101.736 

541.031 

263,448 

1.534.t39 


1897. 

8 

39.471 

117.553 

9,001 

95.594 
188.041 
109,339 
4»1.i)93 
993,912 

11.480 

83.699 

1U4,334 

343.338 

1,317,006 

8.015,143 

10.470 
130,144 
310.923 

31.50) 

288',314 

19.439 

118.607 

374.614 


826 

2.108 

10,100 

61,168 

214,'»7l 

1,055.990 

3,392.3  70 

2,422 

28,573 

20.772 

93.394 

4.383 

61.3t9 

36,815 

40,495 

141.100 

333,6^7 

710,335 

2,332,401 

7,314,210 

der.132 

8,331 

43,271 

259,105 

8,018 

71,125 

deM,050 

13,440 

332 

1.661 

7.210 

152,940 

K  146.799 

17,442 

91,670 

371,477 

15,490 

101,312 

257,631 

39,319 

234.393 

552,108 

1,921.834 

4,920,207 

42,159 

137.203 

16,991 

62,9^2 

deM36 

2,833 

3.156 

deflOl 

166,344 

1,U19,U69 

526.229 

2.73,5,531 

6,155,173 

16,660 

113.705 

189,504 

39,042 

172,719 

427,934 

603 

4,143 

7,817 

4,790 

25,932 

12,162 

13,133 

42,613 

109.632 

113,743 

584.70 1 

1,332,753 

18,570 

104,331 

311,907 

85,753 

61.350 

108,299 

1,539 

43,238 

91,996 

526,04  8 

311,902 

1,149,676 


1898. 

Ublffh  Val^  <»*1  Co  Mar  1,059,272 
Jan.  1  to  Mar  SI....  5.335.177 
Dee.  1  to  Mar  31...  6,844.154 

(Aklnxtoa  A  BaaLb.Mar  19,«28 
Jan.  1  to  Mar  31  ...        88.013 

t«nic[tlaodRR.b...Mar  401.717 
Jan.  1  to  Mar  31....  1.393,340 
Jalr  1  to  Mar  31....  S.684,991 

Lone  lal'd  RR.  Sri.bMay  438.900 
Jan.  1  to  Mar  31....  1.455.183 
Jalr  1  to  Mar  31...  4,803.157 

LoalaT.aen.AHt.L.bMar  43.444 
Jan.  1  to  Mar  31....  390,374 
July  1  to  Mar  31...       439.734 

li93l>T.  ANaabT.b.  .Mar  1.951,640 
Jan.  1  to  May  31....  0,041.474 


»ro4»  tamingt. — . . .Tr/  Bitmingi.—^ 


1897.  1899.         1807. 

•  •  • 

DO  (,921  der.e6.«35  d«f.3il.S6r 
S.l44.553dr.37I.P76  dt.208,78r 
6.6J4.S19  dt.S31,371  d(.S88,3SS 


■»0,307 
B},933 

349.141 
1,253.122 
8,528,114 

S7«,313 

1.383.105 

8,456,937 

34.501 

173.746 

407,028 
1.644,035 
8.119.738 


Jnlr  1  to  Mar  3 1.. ..90,1 16.293  18.711,857 


Maoan  ABIrnilnc....Mar  3.675 

Jan.  1  to  May  81....  23,272 
Julrl  to  Mar  31....         62.260 

MAntatHiue Mar        14.103 

Jan.  1  to  .Mar  31...         49.094 

Uezloan  Central Mar  1,165,655 

Jan.  1  to  M>r  31...  5.635,036 

Mez.  International.. Mar  370,505 
Jan.  1  to  Mar  31....    1,394.043 

Moxtean  !lallonal...Mar  506.619 
Jan.  1  to  May  31....   2,529,921 

Htzloan  Nonb«rn...1(ay  44.353 
Jan.  1  to  .5(ay  81....  329,793 
July  1  to  May  81...      501.004 

■tnn.  A  8t.  Lonls.a..Mar  196,547 
Jan.  1  to  Mar  31....  827,772 
July  I  to  May  31  ...   2,071,403 

Ulna.8t.P.A3.8te.M.May  336.514 
Jan.  1  to  May  31....  1.509.929 
July  1  to  Mar  31  ...  3,815,341 

Ho.  Kansas  A  Tex.a.May  767,088 
Jan.  Ito  Miy3l....  4,337,045 
JUiy  I  to  Miy  31. ...11,391,519 

Mobile  A  Birm'«ti'm.Mar  23,612 
Jai.  1  to  .May  31....  i;3,624 
July  1  to  .Mar  31   ...      336,486 

HobUeA  Ohlo.a....Mty  355,950 
Jan.  1  to  .Miy  91  ...  1.763.940 
July  Ito  May  31....  3,899,815 

IContereyAMex.Q'f.Apr.  121.933 
Jan.  1  to  Apr.  30  ...      525,138 

Naah.Cb.  A  St.  L.b  June  422,236 
Jan.  1  to  Juae30  ...  2.733.729 
July  1  to  J  una  30 5,6 16,549 

Nevada  Central Apr.  3,001 

Jan.  1  to  Apr.  30....  14.175 
July  1  to  Apr.  30  ...        37,733 

BT  Y.  Ont.  A  West  a .  Mar  375,7 1 9 
Jan.  I  tu  .Mir  31....  1.416.320 
July  1  to  Miy  81....  3,598,901 

M.Y.Sus.  A  We8t.bd.Mar  135,850 
Jan.  1  to  M«r  31...  86.'>,250 
July  1  to  Mir  31....  2,119,283 

Norfolk  A  Weat'n.a.. Mar  91S.989 
Jan.  1  to  Mar  31....  4.639,195 
Julr  1  to  Mar  81.... 10,411,351 

Nortbeaatern  of  Cla..  Apr.  3,980 

Jan.  1  to  Apr.  30....  24,630 
Julr  1  to  Apr.  30....         64,492 

Northern  CentraLb.Mar  492,365 
Jan.  1  to  Mar  31  ...  2,505,iai 

Northern  Paoina.b..Mir  1,018,194 
Jan.  1  to  Mar  31....  8,573,743 
July  1  to  May  31. ...21,949,401 

0.110  Rlrer.b M»r        83,006 

Jan.  I  lo  .Miy  31....      339,013 

OMo  River  A  Ohas.bMir  13,090 
Jan.  Ito  Mar  31  ...  83,679 
July  1  to  May  31....       185,236 

OraKonKR.ANar...Har  583,710 
Jan.  1  to  Mar  31....  3,703,305 
Julr  1  to  Mar  31....  6,345,535 

Oregon  Short  Llne.a.Mar      554,313 


5,440 
39,725 

134.169 

334.593 

1,143,125 

133,308 

209 .0  19 

1,349,954 

13,851 

46,8  56 

119,443 

523,975 

2,743.128 

6,533,515 

der.l9 

def.2,225 


4.141 
34.449 
58.800  def.11,127  deMe.883 


o.osr 

26,991 

lt«.92» 

179,760 

1,087,281 

118,318 

130,023 

1,100,434 

4,39S 

30.583 

99.477 

ksi.ies 

3,494,968 
6,0>6,223 
der.6,032 
def.9,80» 


0,520 

44,518 

1,090.3:0 

5,488,919 

340.884 

1,805,037 

588,311 


9,365 

20,439 

488.530 

1,778,9  f7 

104,807 

526,493 

c329,161 


3,135- 

9,507 

341,658 

1,975,791 

83,038 

500,807 

r300,4>l 


2,119,336 
5,189,768 


Jan.  1  to  Mar  31....  2,452,150 
July  Ito  May  31....  6.715,765 
Pennsylvania- 
Lines  directly  operated- 
Bast  of  Pltt«,ii  K.May  6.399.767    6,083,567 
Jan.lto  May  31. ...26,114,970  21.404,176 


2,519,875  cl, 146,048  cl,2 17.477 

48,715  24.558  27.634 

371,749  123,213  131.777 

668,088  281,314  300,564 

153,674  55,918  4e,79» 

714.843  296,711  349,669 

1,811,907  819,504  742.066 

304,234  151,094  105.860 

1,280,563  663,783  449,479- 

3,885,700  1,765,466  1,315,365- 

187,735         

1,011.646         

3,743,939         ^ 

23,326  2,351  2,548 

127.971  42,774  19,625 

333.614  64,600  88,761 

325,258  79,633  95,311 

1,373.762  423.861  439.722 

3,588,3)1  1,241,635  1,197,883 

105,953  40,699  46.99fr 

462.340  226.488  224,399 

463,212  137,635  170,900 

2,530.109  923,319  901,050 

5,116,119  1,933,724  1,911.447 

2,035  804  def.314 

9.865  4,051  785 

32,110  10,074  7.324 

299,003  49,002  64,553 

1.413,033  327,907  325.101 

3,541,780  1,019,332  1,021,<>18 

181,922  84.743  83,244 

826,663  330.447  363,034 

2,086,247  971,966  929,150 

897,771  290,536  209.332 

4,377,800  1,262,666  1,166.992 

9,693,422  3,146,954  2,433,330 

3,565  def.66}  1,083 

19,971  562  4.98S 

57,094  17.105  19.758 

491,^.63  96,307  116,334 

2,551,115  535,370  .     729,090 

1,470,014  793,317  434.867 

6,084,523  8.681,319  1,686,020 

10,758,341         

78,313  39,576  29,016 

346,479  77,639  111,S60 

13.243  def  1,531  def.«24 

75,123  16,877  10,375 

170,319  35,543  33,743 

879,172  e3l6.63e  el37,692 

1,554.850  e923,733  •139,518 

4,272,402  eI,7S4,620  e  1,793,084 

493,843  273,995  268,11* 

1,102,299  909,898 

2,408,703  1,933,859 


loo.    341,900 
Ino.2.167,100 


), 993,72111,508,598 


Westof  Pitta. A  E.May 

Jan.  Ito  .M*y  31.... 
Peoria  Deo.  A  Kv. b.Mar. 

Jan.  1  to  Mar.  31... 
Patersburf.b  May 

Jan.  Ito  May  31  ... 

July  1  to  May  31  ... 
PhUa.  A  Brle.b May 

Jan.  1  to  May  91  ... 
PnUa.  A  Readlni;  b  .M  ly  1,«97,349 

Jan.  1  to  Mar  31. 8,230,403 

July  1  to  Mar  31  ...20,160,570  13,937,461 
Oeal  A  Iron  Oo.. b.Mar   1,902,851 

Jan.  Ito  Mar  31  ...   7,031,588 

Joly  1  to  Mar  31  ...81,114,450  19,647,790 
Total  both  Co-s.b... May  3,500.397    8,159,711 

Jan.  1  to  May  31. ...16.211.973  14,906,263 

July  1  to  .May  31.. ..41,48 1,020  33,495.354 

Reading  Ooiniryb..May       

July  1  to  .51»r  31 

Total  all  Comp's.b.  May 

July  Ito  May  31.... 
rkU.Baad.AM.  B...Mar 

Jan.  Ito  Mar  31.... 

Jnlr  I  to  Mar  31.... 
Phlla.Wllm.  A  Balt.bMar 

Jan.lto  Mav  31. 


1.638,697 
7,310,335 
Om. 


1,609,297 
7,169,125 
83.200 


Ino.     407.000 


68,693          67.528          10,296  11,546 

810,186        217,403          34,177  51,336 

73,993          62,803          41,864  35.382 

243.510        259.364        154,245  128,307 

635,746        507,143        271,391  235,784 

891,611        331,718        121,079  95,335 

1,515,0J4     1,499,332        357,361  333,112 

1,613,102       631,109  588,261 

7,719,901    3.263.929  3,114.4&0 

-       8,821,557  8,337,444 

1,637,609  def.47,352  der.90,280 
7.186,362  df.Z49,709df.39S,816 


63,489 
246,244 
623.263 
868,558 
8,744,466 


Nov.  1  to  May  SI  ...  5,343.428  4,871,728 


51.401 
231,007 
690,62 1 

801,658 

J  ,633,666 



569,418 

593,857 

3,020.220 

9,3 1)0,970 

23,467 

310,910 

607,814 

9,701,689 

11,789 

68,224 

194,166 

234,487 

761,359 

1,157,968 


137,ai» 

497.981 

3,530.634 

8.404,663 

84,957 

314,009 

532.9S8 
8,718,872 

19,879 

76,771 

177,848 

304,287 

738,039 

l,077,5t>» 
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, Orost  Sarnings. . . Net  Earninot. 

1898.  1897.  --  — 

Roads.  9  9 

PirtB.O.  C.  *8tL.a.May  1.2!i6.577    1,110,779 
Jan.  1  to  May  31....  6.362,654    5,5t3,7i9 


Pitta.  Lis.  *  West... May  3.349  3.429 

Jan.  1  to  May  31....         18,714         19,211 

PlttaborgAWesfnbVtay  307.326  264,735 
Jan.  1  to  .May  31....  1.22S,973  1.039.614 
July  1  to  Miy3l....   2,885, IJl    •2,436,823 

Pitta.  Yooncs.  *  A.  Jans  148,885  182,520 
Jan.  1  to  June  30  ...      714,387       583,313 

Bloh.  Fred.  A  Pot....Mjty  10),5ei 

Jan.  1  to  .Miy  31....  35H,418 

July  1  to  May  31 . 682,057 

Bloh.  (fc  Petersburi;  .Mir  42,501 

Jan.  1  to  May  31....  16i.3.S0 

July  1  to  M.y  31...  3^2,967 

Slo  Grande  Jaoot.-.Mty  33.159 

Jan.  1  to  May  31...  138,497 

Deo.  1  to  May  31  ...  172,204 

BlQOr'nde8outb.b..May        39,680 

Jan.  1  to  May  31 179,069 

July  1  to  May  31....      391,571 
Bio  Orande  Weiit-b..ltay      287,691 

Jan.  1  to  May  31....   1,258,946 

July  1  to  May  SI....  3,057,176 
B:.  Jos.  AOd.  Ul...a.Miy        96.935 

Jan.  1  to  Xay  31  ...       493.914 

July  1  to  May  31  ...   1,153.556 
«t.  LoolB  A  i^an  Pr.bMayl  577.204 

Jan.  1  to  .Mty  31  ...   2.769.94L 

July  1  to  May  31  ...  6.379,688 
■an  Ajit.  A  Aj-an.P.bMay      129,109 

Jan.  1  to  .M«y  31...      761.592 

July  1  to  May  3i....   1,910.23J 
•an  Fr.  A  N.  Pao.a.Jiino        65.941 

Jan.  ItoJn  e30  ...      368.932 

July  1  to  Juae30  ...      8a9.96i 
Santa  Fe  Pres.  A  Pb .  M  ly        74.030 

Jan.  1  to  May  ^1  ...       324.613 

July  1  to  M  ly  31  ...       63S,7i»0 
■ar.  Fla.  A  We8t.b..4pr.      271,810 

Jan.  1  to  Apr.  30....   1,152.8}7 

July  1  to  Apr.  30....  2,854,159 
•llyer  ep.Ooala&O.b  t.pr.        18.23) 

Jan.  1  to  Apr.  30....         62.494 

July  1  to  Apr.  30....       153,154 
Sioux  City  .k  Hortb  .May        16,110 

Jan.  1  to  May  31....         99,026 
BoathHaren  AE.b..Apr.  1.993 

Jan.  1  to  Apr.  3J 7,493 

Southern  PaclOo— 
Oal.IIar.ASaaA.bMay      474,441 

Jan.  1  to  Mar  31....  8.249,969 

Jay  1  to  .May  31  ...  4,576,209 
IiO'tlsiaaa  Weat  b.May        99,412 

Jan.  1  to  .May  U....      306,952 

July  ItJ  May  31....  '    931,837 
irnn'8'.a.ATet.bMay      49  >,33  > 

Jan.  1  to  .M  .y  31....  2.524.572 

July  1  to  .May  41....  5.203,174 
M.T.Tex.  A  H  b  .May        22.495 

Jan.  1  to  M-iy  31....       125,516 

July  1  to  May  31  ...      337.5^4 
Texas*  N.Orl.b.Mky      133.264 

Jan.  1  to  .M  ty  31  ...       657,448 

July  1  to  Miy  31....   1,316,918 
AtlantloPr'p't'sbllMty  1,235,370 

Jan.  1  to  May  31....  6.177,989 

July  1  to  May  31. ...13,684.815  13,478,453 
Bo.  Pao.  of  ral.  b  .  May      9 15,«3  i       789,270 

Jan.  1  to  MaySl...  4,53!,029 

July  1  to  Mty  31. ...10,307,41) 
Bo.  Pao.  ot  ArU.b.May      288,323 

Jan.  1  to  May  31....   1,470.631 

July  1  to  May  31....  2,796.176 
Bo.  Pao.  of  .<{.  Mb. May      161,699 

Jan.  1  to  May  31....      734,374 

July  1  to  May  31....  1,383,010 

'  Horthern  Rr.b  ....May      202,800 

■3  Jan.  1  to  .May  31....       884,263 

:^.  July  I  to  .May  31....  2,196,946 

raolfio  System. b.. May  3,511,737 

Jan.  1  to  May  31  ..15.437,991  12,220,807 

July  1  to  May  31... .35,294,209  29.073,437 
ToUlof  all.b.l  ...May  4,955,015    3,307,307 

Jan.  1  to  Hay  3>.. ..22,971,098  13,609,936 

July  1  to  May  31  ...51,441,614  45,102,623 
Boathsrs  Etallway.a  May  1,746,052    l,47>,tl3 

Jan.  1  to  May  31...   8,557,484    7,897,979 

July  1  to  May  31  ...19,051,239  17,646,585 
Uempbls  DiT.a  ...May      125,233       110.787 

Jan.  1  to  May  31....      «88,164       921,343 

July  1  to  May  31  ...  1,492,042    1,354.153 
Btony  a.AO.  M..b..May  1,360  3.019 

Jan.  1  to  Mar  31....  9.6  >7  6,0:5 

Jaly  1  to  Hay  31....        30,341         34,583 
Texas  Central,  a Apr.        19,061         16,977 

Jan.  1  to  Apr.  30....        92,546         70.901 
lax.  Sab.  V.  A  N.W..  Apr.  3,914  2,209 

Jan.  1  to  Apr.  30....         15,039  11.104 

Teledo<kObloCen.b.Uay      167.669   -    142.319 

Jan.  1  to  .May  31....      716,3J7       673,881 

July  1  to  May  31....   1,622,748    1,598,770 
Tol.Peorla*West.brane        81,536         71,314 

Jan.  1  to  Jani30  ...      461.633       420.838 

July  1  to  June  30....       982,1^6        883.332 
Union  Pao.  Kr.b.n.May  1,364,991     1,242.709 

Jan.  1  to  May  31....  6,28^,133    5,473,9J0 
Ua.P.  D.  AOulf.b  .May      278,713       291,738 

Jan.  1  to  Hay  31....   1.533,737    1,313,607 
Vabaata.b May  1,141,676       931,177 

Jan.  Ito  May  31....  5,303.323    4.441,^83 

July  1  to  Hay  31.. ..13,1 17,399  10,577,8 15 

Va«o*yortbw-n.b  Hay         10.511  14,451 

Jan.  1  to  Hay  31....        «»,530         85,382 


1898. 

$ 

223,039 

1.423,485 

339 
5.024 

88.954 
350,934 
852,613 

58.023 
219,374 


1897. 

9 

219,103 

1,368,817 


76,474 
306,163 
614,530 

54,108 
160,999 
390,917 

35,087 
147,368 
306,951 

14.676 
56,211 
110,190 

22,196 
101,350 
127,852 

f9,918 
f  11,519 
f5l,66l 

32,665 
139.857 
368.544 

23.037 

93,898 

179.319 

201,414 

918.466 

2,213,976 

116,696 

432.530 

1.175,874 

P1,195 
437,474 
873,439 

23,663 
153,182 
408.561 

511,378 
3,403,910 
9,524,847 

230,039 
1.072.282 
2,632.977 

141,353 

777.2.1 

2.079,156 

5,699 
118.219 
52J,432 

71,093 
311,629 
737,095 

28,112 
105, 2J0 
309,733 

65,908 
284.369 
591.070 

41,103 
176.04  7 
378,213 

257.937 
1,130.077 
2,782,094 

43,338 
344,335 
682.350 

33,305 

61,010 

141,860 

11,312 

23.237 
68.v:9J 

19.869 
80.103 

def.9.200 
13,73  3 

1.802 
6,70/ 

370 
42  J 

337,937 

1,810.574 

4,483,711 

70,941 

406.340 

912.347 

331,273 

2.076,954 

9,116,232 

23,341 

116.791 

330,230 

113,957 

634.235 

1,397,223 

014.565 

9.123.088 


3.7J3.936 

8,303.999 

212,333 

1,032,817 

2,179,357 

123,370 

976.007 

1,143,803 

172,733 

78  ',761 

3.030,634 

2,651.238 


103,713 

581.060 

1,399,371 

43.312 

233.912 

413,877 

169,3)2 

84«,307 

1,567,923 

8.330 

51,755 

179.339 

35.205 

206,253 

476.440 

365,851 

1.940,987 

4,092,591 

304.997 

1,875,253 

4,396,344 

130,474 

S32.673 

1.040,038 

89.0«3 

38s»,l56 

691,811 

78,433 

357,939 

820,946 

1,414,236 

9,777,275 

14,747,132 

1,300,219 

7,993.286 

20,012,091 

461,431 

2.6^0,180 

6,121,565 

27.195 

159.232 

333.153 

det.227 

def  2,338 

6,6)6 

3,474 

21.802 

2.132 

8.489 

52,128 

203,873 

483.001 

13.435 

126,132 

273, o2J 

589.741 

2,51.<,124 

73,271 

506,128 

277,163 

1.31)3,4il 

3,625.392 

1,731 
31,510 


711 
6.253 

77.937 
272.1S6 
776,150 

83.829 
195.359 

38.155 

116.2.T1 

327,tl0 

14.104 

51.153 

93,66  1 

f  8.659 

f31.453 

r38.355 

14.124 

52,76) 

159.717 

82,094 

303.829 

719,268 

11  398 

113,576 

131,033 

192,950 

959,500 

2,370,896 

9.523 

123,759 

685,955 

31,057 

84,082 

240.126 

39,8  ;9 

116,970 

301,03  1 

53,3^3 

2)7,912 

721,012 

15,530 

31,833 

70.170 

det.2,8n 

det.3..575 

dof.330 

def.  1,190 

48,949 

359.451 

1,355,348 

25.373 

171,2  58 

335,495 

63.323 

565.786 

1.714.535 

8.388 

40.5 13 

162,033 

3^,18i 

221.317 

494,406 

180,41« 

1,344,897 

4,124,769 

316,105 

1,353,059 

3,182,123 

71,624 

323,155 

39J,134 

67,814 

291,971 

544,110 

41,031 

176,290 

745,115 

1,009,873 

4.073.173 

10,712.553 

1,195,929 

5,641,756 

16,030,300 

313,892 

2,241,911 

5.541.286 

20.9S9 

91.882 

313.902 

def.1,080 

def.  2,513 

12,071 

1.262 

6.013 

911 

5,183 

34,258 

139,903 

421,382 

20,238 

111.047 

23  J,9J3 

355.79) 

1,596,898 

62,362 

371,409 

294,941 

1.349.726 

3,250.486 

4,273 

30,643 


■ ?J2?  *''"'V'''.?i — '^ "■•'  Earning,. . 

18Q8  1 BOT  loi^o  .?..^- 


1898.  18'97. 

Roads.  9  $ 

W.Jersey  ASeas'e.bMay  133,750  194,383 

Jaa.  ltoMay3l 828,317  801,844 

Vast'nof  AlabamabMay  43.186  46  214 

Jan.  1  to  May  31...  259,7-11  257.170 

Julyl  to  May31  ...  580.151  593.050 

irestVa.Cent.4Pltts.May  95,572  98,339 

July  Ito  .May  31  ...  1,053,427  1,043,043 

V.yirglnla&Pittsbblpr.  35,085  34,547 

Jan.  1  to  Apr.  30....  110,252  117,942 

JtUyl  to  Apr.  30....  328,110  317,078 

W»it.II.Y.*Penn.b..May  332,423  232,563 

Jan.  1  to  May  31....  1,148,032  1,055,364 

July  Ito  May  31....  2,995,757  3,726.502 

\rillceab're4Ea8t.j..Apr.  34,497  37,433 

July  1  to  Apr.  30  ...  432,604  357,456 

WrlghtsT.  ATena...May  5,710  5,373 

Jan.  1  to  May  31  ...  35,705  33.108 

July  1  to  May  31....  85,135  81,339 

York  Southarn.b.... May  6.233  5,700 

Jan.  1  to  May  31..„  29.499  25,826 

July  Ito  May  31 68,571  61,289 


1893. 

$ 

23,317 

127,277 

15,372 

85.52  3 

200,176 

3),246 

323.053 

13,321 

51,781 

156,730 

51.070 

234,156 

1,031,834 

16,133 

323,095 

386 

8,819 

29,985 

2.533 

10,747 

26,153 


1897. 

9 

33,000 

126.252 

15.974 

103.352 

244,>446 

27.354 

334.914 

15.234 

51,790 

160,387 

51,908 

227,339 

860,041 

9,779 

163,539 

509 

«,721 

33,036 

1,996 

7,768 

25,016 


a  Net  earnlni^g  here  (?i ven  are  after  dedaotlas  taxes. 

b  Net  earalQca  here  eiven  are  before  dedaotluu  taxes. 

c  Deduotlni?  other  expenditures  for  repalre.repUoemeats  and  general 
exiwnses,  net  Income  applicable  to  Interest  an  bonds  In  -Mar  WhS 
$93,332,  against  $129,387  last  year,  and  for  January  1  to  Mar  31 
*459,174,  agHinst  *667,67i).  This  Is  the  result  In  Mexican  doUars 
treated  (aooordlng  to  tbe  company's  method  of  keeping  its  aooountc) 
as  equivalent  to  80  oenti  in  United  8tates  money— that  Is,  depreol 
atlon  berond  20  per  cent  has  already  been  allowed  for. 

d  [noludes  the  operation  ot  seven  miles  of  Susqaehanna  Connecting 

e  Net  earnings  here  given  Include  miaoellaneous  income. 

r  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  otUer  Income  reoslred,  total  net  from  July  1  to 
May  31  was  *153.02l.  agatn.'it  «5t9.593. 

b  Includes  re.suits  ou  Dea  Moluos  &  Kaunas  City  for  all  periods. 

I  Includes  besides  tbe  entire  P.oitlo  System  and  tba  4tlaatie  proper- 
ties, the  Houston  *  Texas  Central.  Austin  A  Northwestern,  Central 
Texas  A  Northwestern  and  Ft.  Worth  A  New  Orleans. 

J  Earnings  are  lacluded  in  those  of  the  New  York  Suaa-iehiuna  ib 
Western  above 

n  Embraces  onli'  earnings  of  reorganizad  lines ;  eirnlags  ot  Csntral 
Branch  not  Included. 

*  Figures  bej^ioning  with  July,  1397,  Include  At  T.  &  8  Fe,  Gulf  Col. 
*  Santa  Fe.  Santa  Fe  Paoiflo  (old  Atlantic  A  Paoiflo)  and  So.  California 
Ry.,  but  not  Sonora  Ry.  and  N.  M.  *  Arlzjna,  which  previous  to  July 
had  been  included. 

f  For  May.  1893,  taxes  and  rentals  amounted  to  .*1 15,772,  agaiust 
1206,859. and  from  July  1  to  May  31  .*1,563.8J7,  against  *l.93d,472, 
after  deducting  which,  net  for  May.  1393,  was  *3 13,9 13,  against 
$349,733.  From  July  1  to  Mav  31,  net.  after  deducting  taxes  and 
rentals.  Is  $3,417,3 19.  against  $6,023,210. 

t  Includes  Chesapeake  Ohio  A;  Southwestern  from  July  1, 1397,  Ohio 
Valley  from  August  1,  1897,  and  Chioago  A  Texas  from  October  1. 
1897. 

1)  Inoludes  Chioago  BLirlington  A  Northern  for  both  years. 

I  Inoludlng  Income  from  ferries,  ikc. 


Htscellaneong  Companleg. 


Buffalo  City  Gas. ...Jung 

Oct.  1  to  June  30 

Oolambus  Qaa  Co.... June 

Jan.  1  to  June  30... 

Apr.  1  to  June  30  ... 
OoQSOl.  Oas  Oo..N..f.June 

Jan.  1  to  Jane  30 

BdisonEl.Il.Co.Bkn  Apr. 

Jan.  1  to  Apr.  30  ... 
Bdlson  El.  Il.Co.,N.  Y.June 

Jan.  1  to  June  30 

Oi'd  Bap.  Uas-U  Co.  Jane 

Jan.  1  to  June  30 

Jaoksoa  Oas-L.  Co...  Juae 

Jan.  1  to  June  30  ... 

Mar  1  to  June  30. .. . 
Kansas  City  (Mo.)  Gas— 

May  1  to  Feb.  23..... 
liaolede  Oas-L.  Co... June 

Jan.  1  to  Jane  30 

Hadlson  Oas  A  Elec.  June 

Jan.  1  to  June  30 

Apr.  1  to  June  30 

Mexican  Telephone. .  M.ty 

Jan.  1  to  .Miy  31.... 

Mar.  1  to  May  31.... 
Paoiflo  Coast  Co. a.. May 

Jan.  1  to  May  31  ... 

Dec.  1  to  May  31  ... 
Paoiflo  Maa  Mar. 

Jan.  1  to  Mar.  31.... 

May  Ito  Mar.  31.... 
3t.j03eph  Qas  L.  Co.  June 

Jan.  1  to  June  30 

July  1  to  Juae  30.... 
St  Paul  Gas-Lt  Co..  J  me 

Jan.  1  to  June  30  ... 
renn.  Coal  I.  .h  RR  .June 

Jan.  1  to  Jane  30 

Western  Gag  Co.— 
Mllw'xee  Gas-L.Co,  June 

Jan.  1  to  June  30.... 


y—Orott  Batmtngs.—~.  r 
1893.  1897. 

9  9 


-yet  Earnings. — -% 


73,590 

310,389 

215.156 

1,541,723 


67.985 

293,230 

172.861 

1,223,766 


11,337 

55,655 

33,629 

432,030 

3.292,512 

2,612,388 

867,632 

1,058.607 

3,696,606 


10,619 

52,331 

31,459 

309.600 

1,296,687 

1,553,613 

413,891 

1,133,779 

3,764,603 


1898. 

$ 

10.902 
269,818 

4.309 
62,15) 
21,162 

3,766 

9.003 

31,413 

113,03 1 

79.135 

685.203 

8,151 
62.891 

1,741 
12,105 

7,477 

287,720 
58,414 

490,997 

3.189 

2.1,076 

9,779 

4,100 

20,205 

11,273 

56,961 

538,054 

6)9,505 
8  3,358 

184.445 

709,261 

5.423 

29,585 

60,001 

17,155 

129.903 
53.629 

416,324 

31,225 
229,490 


1897. 

9 


4,84 
65,921 
31,010 

4,217 

7,236 

3  ),888 

138,55) 

63,205 

571,715 

8.291 
62,793 

1,358 
10089 

5,925 


52,203 

401,241 

3,399 

25,278 

10,819 

3,509 

17,654 

11,139 

70.579 

133,015 

202,792 

117,519 

217,571 

787,141 

3,060 

21,263 

39,332 

18,183 

117,706 

38,550 

267,004 

30,250 
230,922 


Interest  Ctiarares  and  Sarplna.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  Aa.,  with  the  surplus 
or  detioit  above  or  below  those  charges, 

, Int.,  Btntals,  <te. — ,  r-Bal.  oflfet  Mam'gr.—. 

1898.  1897.  1898.  1897. 

Hood:  S  S  •  S 

Gale.  Bnrl.AQnlnoy. Mar      890,000       876,201       165,357  def.87,539 
Julyl  to  May  31....   9,790,000    9,633,221    5,838,494    8,732.689 

Cblo,  A  Bast.  Ill Apr.       127.425        123,701  •5.902        '33,424 

July  1  to  Apr.  30  ...   1,272,845    1,182,943      •429.036      '409,312 
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IVOL.  LTVIL 


Ohto.it.ui  *  PM..iUr 

Apr.  I  toM*rSI.... 

OUe.  Tvrm.  Tn-<»t...UmT 
Julj  1  M  Stay  SI.... 

Cklo.  *  W.  ICIah Msr 

Jmi.  1  to  Mar  it  ... 

Obo^  OkU.  *  naif.  Mar 
Mor.  1  to  M»r  il  ... 

Ctov.Oau  Oh.  *  81.  L .  M*r 
JalT  Ita  M«7  SI  ... 

Pmtu*  B«M«n..Ma]r 

Jmlr  I  to  Ut  >1..~ 
DurarA  Rio  Of  d«. Mar 

JulTl  to  M>r  SI  — 
Det.  04.RM-AWML.Mkr 

Ju.  I  to  M«rSt'  — 
ruat  A  Per*  M«rq...]Car 

Jan.  1  to  Mkr  St.... 
KM*wb>*  Uloh....«ar 

JiUr  I  to  Mar  St.... 
Kanaa*  CItr  (Ho.)  Oaa- 

Mar  1  to  Psb.  3d  ..^ 

Kan  n.  Pt.  8.  AM..  Uar 

Jalrlto  Mar  31  ... 

Kaa.  a  Mom.  A  BIr  .Mar 
Jalr  >  to  Mar  31.... 

Kaoaa*  atr  Sah.  Bolt— 
Juir  1 1>  Mar  31.... 

IkCrle  A  Weat'n...  Mar 
Jan.  1  to  M*r  31.... 

Long  ((laDd  RK BUr 

JuIr  1  to  Mar  3 1.... 

LoDf  Inland  RR.8r*-Mar 

jQir  1  to  M-r  31.... 

Mo.  Kanaaa  A  raxaa.Mar 

July  1  to  Mar  't  .-■ 
Naahv.Chat  ASt-UJane 

Julr  1  U>  Juoa^O  ... 
rhlladelphla  A  BeadliiK— 
▲II  ronipanlea Mar 

Jalrlto  Mar  31.... 
ntta.  O.  a  A  81.  L...Mar 

Jan.  1  to  Mar  31.... 
Bio G*aDde  Janet  ..Mar 

Oas.  1  to  Mar  31  .•• 
Bio  GraL.le  Soatb'n.Mar 

Jalr  i  to  Mar  31 

San  Praa.  A  No.  Pae.  I  una 

Jalr  1  to  Jaoe  3.)  ... 
Taan.  Ooal  I.  A  RK.Iiine 

Jan.  1  to  June  30.... 
Stiado  A  O.  Cent.. ..Mar 

Julr  1  to  .Mar  31.... 
ToU  Peoria  A  vve^U-Jaaa 

Jalr  1  to  Jaae30  ... 
Wait  Va.  C.  Pltti.. ..  Mar 

Julr  1  to  Mar  31 


.— /lU.. 
18«W 
• 
S3  4.  "SI 
815.703 
SS,14t 
»S3,t«S 
S4,S03 
173.Mft 
M.000 
134.000 
S40,53« 
3.85<.084 

s«.aoa 

404.S18 

314.789 

8,35t.ai4 

168U 

iS.178 

SS.7ft7 

807.448 
11.455 

127.195 

158.350 

1.296.007 

18.504 

176,951 

185.808 
80.-tt2 

300.790 

106,844 
1.11  ).193 

IIR.081 
1,350.98) 

285.54S 
3.141,831 

123.5:18 
1,522.199 

745,000 

8,195.U00 

301.496 

1.4Z3.45t> 

7.708 

46,250 

17.894 
174.333 

19.004 
234.04* 

47.479 
284.874 

40,038 
430.U4S 

22.852 
267.5)2 

24,900 
243,283 


4*.^  ^Bat.  of  .VM  M*mt.~ 

i<0r.  1H88.            1897. 

•  •                    $ 

848,500  812.078          1l,%7l 

881,001  845,^34  det4i,0}l 


81,975 

17J.848 

19,000 

133.000 

846.475 

8,834.801 

S8.803 

404.818 

301.068 

3,164.465 

i^.<»a7 

79.270 
83.746 

885.558 
10.030 

113.535 


181,098 

1,384,444 

1 6.507 

174,3*7 


89  3)8 
294.816 
108,981 

1,134.734 
118.2X9 

1,256,869 


136.340 
1,508.432 


394,938 

1,385,103 

7,708 

46,450 

14,165 
164.987 

19,104 
229.248 

47.777 
288.632 

42.189 
417,146 

2 1,9 'to 
275.275 

22,324 
813.9U4 


7.460 
97.2:0 

def."».777 
dat  4  1.190 

d«r  ana 

21   .367 

17.012 

417,348 

7 

48,483 

84.491 

784,765 

18.381 

44.306 

1.199 

3.307 

4.183 

14,073 

111,470 

2,533 

180,303 

15,313 

181,317 

40,381 

41,424 

310.244 

•30,648 

*135,30U 

•<3.2<)0 

•94,352 

def.97,758 

602,308 

35.067 

460,525 

df.l  37,646 
1.506.889 
det73.457 
3.U06 
9,210 
5,411 
4,139 
4,987 
7.108 
81,682 
6,150 
131,450 
•12,459 
•82,879 
de(.3,467 
5,468 
S,346 
82,775 


daM  4.404 

daf.55.1S3 

dar.9.90» 

55.041 

det937 

880,840 

dat.18.333 

dat94,795 

83.003 

437,905 

4,945 

16.124 

def.9.47S 

der.6.451 

3.131 

dat5,44S 


de^S,3^5 

68,311 

63 

137.600 


31,544 

327,431 

■20,151 

•df.4,761 

•8.326 

'dL63,753 


53.629 
403,015 


de^45,S2^ 

df.  116,8 -19 

daf  1.04» 

dar.7,89  > 

•259 

4,730 

11,953 

10.978 

d*f.9.227 

det.  19,638 

•def.7,534 

•2.1s; 

d«f.3.6<i2 

da(.44,372 

5,030 

89,040 


*  Alter  alloirinit  (or  other  Inooma  reoelred. 


8TBEET  BAILW4TS  AND  TBACTION  COXPANIES 

The  following  table  sbowB  the  gross  earnings  for  the  latesl 
period  of  all  stkebt  railways  from  which  we  are  able  to  ob- 
kaln  weekly  or  monthly  returns.  The  arrangement  of  the 
table  ii  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolamns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
(or  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

8TREKT    RAILWAYS   AJ<D   TRACTTIOIf    COMPANIES. 


Oaoaa 

Latest  Orou  Maming$. 

JoH-ltoLaleHDaU. 

Xaaiinas. 

WteJcorMo 

1898. 

1897. 

1898. 

1897. 

• 

f 

• 

S 

AkronBedrdACleT 

Tnoe 

8.834 

9334 

30,738 

42,251 

Aoiiterdam  8t  Rr.. 

April 

S.90I 

8.64M 

15,734 

14.061 

AUanU  Rallwar  ....iJnne 

Baltimore  Con.  Rr.*...  June   .... 

9,871 

8.897 

45,042 

40.940 

324,92- 

217.97U 

l,li3.71. 

1.086.4'23 

Batb8t  Rr.  (lialDe) 

Mar 

1,987 

1.721 

7.541 

7,013 

Bar  Ctilea  Oosaol.... 

June 

7,242 

6.55  • 

88.409 

3  7,634 

Btoshamton  St.  Rr... 

Mar 

11.335 

13.<  65 

56.951 

8?,587 

Brtdneport  Traotlon. 

June    

39,019 

37.746 

162.087 

147.941 

PropliioB  Cob.  8t.  Rr 

June 

81  507 

3»."72 

155.013 

151,281 

Brooklyn  EleTat*dt.  April 

a37,8M 

I160.8«) 

(533,600 

1581,931 

Br'klrnKap.Tr.Co.- 

BrMklrn  BelKbu  ( 
VKlrXfoaABob.  i 

Jane 

S8O,O40 

408,007 

*367,353 

8,541,00) 

rh«rira<an  Vitr  Rr- 

June 

Jf-'y 

84,154 

OIn.  A  Miami  Val.    . 

June 

11,20 

Oltlt«Ba'Bl.Rr..ladp.;April  .... 

79,902 

68.031 

815.8US 

284,626 

atllBaVMunelelnd.)  .Mar 

5,871 

6,827 

36,74t 

23,872 

CItr  Eloo.  (Bome.Oa-) 

June 

8,578 

2.541 

11.09 

10,-4  1 

niaTelaDd  Elaetrio... 

June 

141,1«> 

139,616 

823,160 

77rt.698 

CUT*.  PalotT.  A  B. 

June 

8,i«»7 

8.093 

41.367 

36,3o3 

Oolambut  Bl.  Rr.  (O.) 

Mar 

63.346 

48.890 

267.887 

231.682 

OoDiollM  Trae.  (R.  J.j 
t--  ,  n..  El.Usht* 

April 

863,34 

248311) 

965.243 

883.540 

%      Itotet  Rr jApril 

8,5U 

8,830 

36.984 

34,833 

l>«...arCaa.  Iramw.. 

May  

64,5v'8 

62.14'.! 

SRS.Sei 

27.  ,563 

Utuun  clU'Di'Bt.Rr 

•irtwkJulr 

34,074 

V3.3*^ 

rot, -96 

559.643 

Datrolt  Elee.  Br 

June 

83  13< 

83.  0 

193,645 

199.8IN) 

Oolath  Bt.Rr 

Juo* 

14.803 

15,332 

91,622 

89,352 

Brie  Elao.  Motor  Co.. 

Kebtaarr.. 

10,103 

9,116 

81,089 

19,874 

rx.  Warne    A    BeUei 
IilaDcl(Uotroll) Jnae 

15,140 

13,967 

87,677 

80,310 

SalTeeton  City  Kr... .March..... 

18,5«» 

l4,IVft9 

Barriibn  rir  Traeuoo .  1  Jane 

24,811 

20.807 

118,77* 

102,244 

Herkimer  Mohawk  Il-j 

loBoPkfertEl.  Ry.  June 

2.868 

3.790 

19,458 

20,435 

BooatoB  Elee.  at.  Rr.  Mar 

16,658 

17,2*1 

71,707 

74,470 

Intarttate  OoneoL  ot' 

■orthAttleboro....jMaroh 

10,2»7 

9,533 

37,«»1 

26.848 

BlBntoD  Oltf  Kr. 

Jnna 

8.73H 

4,786 

39.877 

34.818 

Baaiino*. 


Lahlch  Traotlon  ...^ 
l»oailon4L  Ry.  (flan.i 
Loiretl  Law.  A  liar.. 
Xetrop.(Kania«  CItr  I 
Metro.  W.  Bide  (Ohlo.1 
Mnatcomerr  Bt.  Kr-- 
MoMreal  Street  Rr. . . 
<raasau  Klae.  iB'kIra) 

Navburg  Bt  Rr 

.<Caw  Iriodoo  8U  Rf.. 
yewOrleauTraoUoo 

HortolkSt.  Rr 

torth  Chi&  81.  Rr  .. 
Monh  Shore  Traotlon 
atdanibarc  81.  Kr... 

PateraoQ  Rr 

Rlehmnnd  rraotion.. 
Rozo'hCh.H  A.Sor'o 
4aharlktU  7al.  Trae 
teraaVin  A  Uarbond'c 
Saraatoa  A  PIttaton. 

Soraaton  RaUtray 

drnaaae  Rip.  Tr.  Rr. 

roroato  Ry „ 

Firln  CItr  Rap.  Trao. 
Oalon  (4.  Bedford).. 
Oalted  rraoc  (Plcu.1 
United  Traet.  (Pror.t 
anit  Trao.  (Raadloft 
Wakafleld  A  Stone.... 
Waterb  ary  Traetloa. . 
Veit  ObloaKO  St.  Ry 
¥heella(  RiUwar--- 
Vllkuh.  A  Wv  VtUff 


LaUtt  9rott  Mmmtmf.     lJan.lloL<u*tDat 


WmkteHa     1808.      1897 


lane  ...... 

M»y 

June 

2d  wk  July 

June 

M<r 

June 

June 

June 

June 

Juoe 

June 

Jaas 

May 

Mar 

June 

June 

June 

Juoe 

June 

Juaa 

Jans 

June 

June 

May 

Jiiue 

/line 

May 

June 

June 

June 

Wk  July  17 

Marob 

May 


• 

6.738 

7.894 

43.31' 

81.318 

97.8  <  9 

5.300 

133.163 

216.843 

8,031 

8.059 

111,430 

1«.8'4 

233,57u 

118.056 

1.6  J9 

81.039 

13.899 

1I,2S; 

5  8» 

8.98  < 

5.049 

81,856 

34,164 

93,70) 

180,806 

15,78' 

132  321 

143,571 

24.473 

5.911 

83.429 

77.92- 

13.450 

43  4(3 


• 

8.312 

7.714 

41553 

38,06 1* 

130.677 

101.615 

8.842 

5.30 1 

111.481 

18,528 

224,779 

119.8 '0 

1,547 

8O304 

11.116 

9.115 

5,88  • 

8.146 


1898. 


34,4  <>tf 
84,819 
02.018 
159.78 1 
18,783 

147,2)« 
20.0J7 
5.26') 
33.363 
7»,04- 
13.444 
41.3UI 


a 

44,833 

37.634 

30i>,136 

1,013.914 

613.418 

32.7  18 

601.951 

840.207 

S^,01l 

21.101 

64  1.152 

77,152 

1,407.01  < 

51J.793 

6  0  15 

172.U04 

70  076 

45.63- 

88.0KI 

16.880 

28.15H 

179.00J 

311.144 

534.3  4  » 

8S3.53» 

87.267 

739.116 

6H8.810 

94.771 

■/5.064 

138.883 

si'.'iVi 

194.747 


1897. 

• 

48.93S 

33.aS3 

1 03.869 

937.490 

•  •9.092 

840.405 
84.<'81 
1W.871 

65 1.569 

68.077 

1.836.156 

508.836 
5.707 

154.358 
56.807 
34.113 
35.368 


183.X47 
203.463 
473.386 
769.093 
108.608 


•60.014 
8^,743 
24.706 

118,331 

'si'm 

188.668 


*  Tnelode*  Baltimore  Traotton  and  Olty  A  Subarban  (or  both  yaara. 
'Trolley  e.ir«  ojiameosol  ruaala<  on  BrauKiya  BrI  Ice  February  It, 
1898.  wbloh  aooouata  (or  deoreaaa  la  oompaay's  earala«. 

Street  Railway  Net  Earaia^.— In  the  following  we  show 
boca  tbe  ki'o^j'I  S'll  the  net  earaia,;s  to  latest  dates  of  all  Stkkbt 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roada,  the  returns  of  th« 
liSerent  roads  are  published  by  us  each  week  a3  soon  as  re- 
oeived,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 


^-—Orou  Karninjff«.^~N , 


1898.  1897. 

Roads.  a                 a 

Akron  Beit.  A  Oler.. Jane  8,334           9.354 

Jaa.  1  to  Jaae30....  39.725         43,-251 

AmiterdamBt.  Ry...Apr.  3.904           3,601 

Jan.  110  Apr.  30....  15,721          14,061 

Atlantt  Railway. ...Jane  9,471            8.897 

Jan.  1  to  Juaa  iO  ...  43,012          40,980 

BithSt.  Ry.(Milae).May  1,932            1,721 

Jan.  1  CO  M4r  81...  7,541            7,013 

Bay  OtleeOon.4t.RT.  June  7,21'            6,554 

Jan.  1  to  June  30....  33.408          37.63i4 

Blnghamton  St.  Ry..M,ty  12,335          12.065 

Jan.  1  to  Miy  31....  56.931          52.367 

Sridseport  Traot'n.June  33.019         87.746 

Jaa.  I  to  Juoe  30....  161.087        147.94L 

July  1  to  Juoe  30....  335.392       318.973 

SraektonOon.8t.Ry.  June  31.307          29,872 

Jan.  1  to  June  30....  153,013       151,281 

Charleston  City  Ry..  Jane  16,190        ^ 

Jan.  1  to  June  30....  84,134         

Jalr  1  to  Jane  so....  168,505         

0lt.8t.  Ky.,Haa.(tad.)May  5.671 

Jan.  1  to  May  31....  2tt,743 

City  Elea.(Rome.OaiJuae  2.372 

Jan.  1  to  June  30....  11.094 

Olereland  Eleotrio..Jan4  141. tUl 

Jan.  1  no  June  3il  ...  82i.l60 

CneT.  Palaear.  A  E..Juue  8.037 

Jaa.  1  to  JaaeSil....  4l.3il7 

OolnmbualO.lSuRr.Mty  63.318 

Jan.  1  to  .May  31  ...  367.487 

Oonsol.Traafa..VJ.b4pr.  252.390 

Jan.  1  to  Apr  30  ...  0J3.2IS 

July  1  to  Apr.  3j....  2,361.341 
Oanr.Oaa  l-JL-L.  A9t.Ry.Apr.     8.519 

Jan.  1  to  Apr.  3J....  3i.941 

OenTerCon.Tra-nw  Hay  64,398 

Jan.  1  to  May  31....  284.864 
Detroit  CI tlzen<8t.  Rr.Juae  101.817 

Jan.  1  to  June  30....  533.971 

Detroit  Kiaotrlo  Rr.  June  32.123 

Jan.  1  to  June  30....  193,643 

Dolnth  Street  Ry.... May  16.600 

Jan.  1  to  M«y  3 1 ....  79,820 

July  1  to  May  31....  1'15,183 
Pt.WaeAB  I.Ry(t>et)Jaaa     15,140 

Jan.  I  to  June  30  ...  87,677 

Salreitoa  Olty  Ky..M*r.  15.863 

OarritbarK  Traot'n.  June  21,311 

Jan.  1  to  Juae30  ...  116,773 

Jnly  1  to  June  30  ...  245,066 
Bsrklmer  Mohawk  Illon 

APraaK.BIeo.liy..Juae  2.864 

Jan.  Ito  JaoelO....  19,453 
laler-Btate  Oonsol.  Street 

By.  (No.  Attlnh.) . .  M  ir.  10.297 

Jan.  1  to  Mar.  31....  37,801 

LtU  {h  Traotlon .  c . .  June  6,734 

Jaa.  1  to  Juoe  30  ...  44.533 

Julr  1  to  June  30....  101.697 

Iiondoa  8t.Ry.(Can.).Mar  7.891 

Jan.  1  to  May  31....  37,624 

Loa  Ancelea  Traotlon— 

Deo.  1  to  May  31....  48,341 

L*weU  Lawr'oe  A  H  Juae  43,3 1 2 

Jan.  1  to  June  30 200,236 


-Ntt  Bammgt.- 


5.327 

22,872 

3,511 

10,843 

189.616 

779,693 

8  023 

36,303 

48.890 

831.642 

234.413 

883.540 

8,3d0,8l5 

8,330 

S.,833 

63,842 

276,563 

93.827 

5i0.22i 

33.792 

199.490 

15,433 

74,320 

143.431 

80.310 

14.339 

2).207 

102.344 

221.391 

2,78) 
20,445 

9,5  23 
86,813 

8,512 

44,936 

112,383 

7,714 
33,932 


41.553 

193,369 


1898. 

a 

3.681 

8,861 

654 

8.138 

3,416 

9,500 

816 

994 

1,759 

11,335 

5.436 

1H,b02 

14.964 

72,012 

157.4t!5 

6.740 

43,210 

4,533 

23.876 

61.304 

2.308 

13.379 

807 

1,«78 

51.709 

314.719 

3,421 

14,s93 

isilsai 

128  39} 

4787>t4 

1,30'«,143 

3.778 

17.622 

26.005 

109.120 
33.475 

362.4  73 
10,104 
61.441 
8.931 
37.169 
90.974 
6,176 
31.113 
der.51 
13.019 
54.141 

117,213 

1.321 
9.090 

3.091 
8,228 
3.423 

14.729 

48,286 

2.477 

11,791 

14,109 
15.812 
66.286 


1897. 

a 

3.430 

8.498 

335 

1,876 

3.098 

10.119 

214 

1,441 

508 

10.215 

4.773 

15.7S5 

13.868 

54.898 

137.828 

6.803 

87.888 


3.540 

10,087 

984 

3,608 

46398 

357,308 

4.034 

15.956 

25,806 

120,007 

136,433 

443.084 

1.179.583 

3.814 

16.336 

27.373 

116  038 

48  317 

23i.0l0 

11.163 

63.419 

7  933 

28.511 

83.686 

5.617 

27,570 

3.718 

8,763 
41,<<0} 
90,030 

1.107 
9,727 

1.473 

1.965 

8.419 

17,060 

49,.<15 

8,(185 

11,157 


14,587 

69,833 
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Orost  Earnings. , ,V«<  Earninan 


Roads. 
Hetro'a  Be  Ky..K.  C.May 
J«Q.  1  to  May  31.... 

Jane  1  to  May  Jl. 

Metr.W.SldeEl  .Onio.June 
Jaa.  I  to  .lane  30  ... 

Nov.  1  to  Juue  30 

KoDucomery  St.  By. May 
J»Q.  1  CO  May  31.... 

Wewoarg  St.  Rt Jane 

Jan.  1  to  June  30.... 

Jalj  1  to  June  30 

Sew  LooAon  St.  Ky.Juno 

Jan.  1  to  Jane  30... 

Kew  Orleans  Traot.June 

Jan.  1  to  Jane  30... 

Vorth  Shore  Trace' n  .  May 

Jao.  I  to  vi^y  31.... 

Oot.  1  to  May  31.... 

Faterson  aai:way...Jane 

Jan.  1  to  Jane  30..., 

Biahaond  rrao.b....May 

Boxb'gbCbea  Slll,ky.june 

Jan.  1  to  Jane  30..., 
■etiarl.  Val.  Trau...June 

Jan.  1  to  Jane  30 

•orantoQ  A  Cirbon.. Jane 

Jan.  1  to  June  30.... 

July  1  to  June  30. .„ 

Baraolon  A  Pitcston  Jane 

Jan.  1  to  Juoe  30  ... 

Jaly  1  to  Juoe  30.... 

■eranton  Balliray...Jaae 

Jan.  1  to  June  30.... 

Jaly  1  to  June  30  ... 

Swln  City  Sapid  Tr.Uay 

Jan.  1  to  May  31... 

United  rraot.(Plttt.)/une 

Jan.  t  to  June  30.... 

July  1  to  June  30 

Waterbnry  Trao.  Go.  Jane 

Jan.  1  to  June  30  ... 

Oot.  1  to  June  SO.... 

WUkesb.AWy.Vy.Tr  May 

Jan.  1  to  May  31  ... 


1898. 

* 
175,481 
777,731 
1,919,606 

18U7. 

9 
165,071 
691,922 
1,774,992 

1898. 

$ 

91,902 
341.459 
880.661 

97,819 
612,413 
816.654 

39.279 
335,a47 
323,254 

5.500 
22,738 

5,478 
21,582 

3,?9l 
11.568 

8,031 
35,011 

83,877 

8,312 
31.082 
83.384 

3.853 
12.807 
35.670 

6,059 
21,101 

5.201 
19,871 

2.857 
4.019 

111,420 
680,152 

111.483 
651.569 

31.777 
273,580 

118,056 
512,7-3 
84J,330 

119,810 
5J3.356 
821.274 

47,l^8 
173,266 
303.919 

33,059 
172,003 

30,801 
158.256 

15,751 
71,619 

19,174 

13,133 

12.087 

8     11,357 
45,638 

9,115 
3*,H2 

3.975 
14.975 

5.3)9 
38,098 

5,3  J  7 
35,338 

l.»20 
5.917 

3,916 
18.8S0 
38,413 

•"•'•••• 

1,169 

7.359 

16,873 

5.019 
61.779 

""  •" 

1,465 

7,780 

31.782 

31.856 

179.009 
382,401 

28,488 
162.847 
351,172 

16.365 

85,619 

195,331 

180.308 
833.529 

159.780 
769,092 

96,70  J 
414,138 

13  2.321 

72S.U6 

1,475,764 

........ 

73,210 
381,353 
793,536 

23.829 
138.885 
198,008 

33,263 
113.331 
182,552 

11,470 

5>,6ao 

86,850 

42.422 
194.7*7 

41,301 
188,668 

22,787 
108,811 

1897. 

81,530 
296,53.'> 
771,206 


2.517 
9,917 

3.813 

12,101 

34,396 

1,820 

3,734 

32,945 

221,119 

46,653 

177,416 

398,349 

14,1  >0 

69,096 

5,637 

3.618 

9,851 


Kaasas  City  Plttibars  &  Gulf  Railroad. 

fBalinae  Sheet  of  April  30,  1898. 

Ewhang"?^'"'  ^*'  '"'*"  ^'^'^  '^"'^  *''^  ^'''^  ^"'■'^  S'=»^ 


14,391 
76,738 

165.972 
77.134 

351,983 


10,533 
50,579 
81,132 
23,049 
99,680 


a  Net  earnlnga  here  glren  are  after  dedastlng  taxes. 

D  Net  earnlnca  here  el  Ten  are  before  dedaotlns  taze*. 

•  Wet  earnln«(s  are  after  deducting  taxes  and  tire  aad  aooldenc  lasur 


Interest  Changes  and  Sarplns.— The  following  Street 
t»ilw.i)rs,  Id  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  aUo  report  charges  for  Interest,  Ao.,  with  the 
surplus  or  defloit  above  or  below  those  charges 

r—lnt.jrantaU.tte. ,  ^BcU.  or  Ktt  Barn's.— 


„     ^  1898. 

Atlanta  Ballwar.... June  1,350 

-,_,/»»•  '  'o  •'""•  30...  7,500 
Brtdsepert  TraoUon- 

Joly  1  toJuneSO 85,950 

CsBsoL  Tr  of  N.  J..  Apr.  115,471 

Jan.  1  to  Apr.  3J  ...  46i.848 

Denver  Oon.Tramw.  May  19.330 

Jan.  1 1*  May  31  ...  04.399 

Faterson  RailwaT... Jane  9,125 

Jaa.  I  to  Jane  30  ...  53,615 

Boxb'ghCbex.BllifcX  June  2,334 

Jaa.  1  to  June  30 12.921 

Twin  City  Bipll  rr.Miy  65  813 

Jan.  1  to  May  31....  828,018 

United  Trao.  (PUU.iJaoe  51,533 

July  1  to  June  3 J....  933,559 

Wateraury  rr*ct'n  June.  3,37* 

Oct.  1  to  June  30...  31.941 


1897. 
S 

1.350 
7.500 


1898. 
■ 

2.166 
2,000 


1897. 

1.813 
2,619 


84,150 

71,535 

43.678 

111,228 
441,136 

12,919 
16.898 

15,594 
348 

18,799 
92,872 

6,675 
14,731 

8.178 
23.166 

0,000 
S4.324 

6.626 
17,9rfl 

5.120 
14.772 

1,870 
11,361 

1,751 
2.031 

1.778 
def.l,S07 

84,786 
321,713 

30.887 
88.120 

12,313 
B0,3i4 

OENEttAL  BALANCE  8HEBT  APRIL  30,   1898. 

Road  andequlpm't ^47,317,215 

Cash.. 87,253 

Aii^aatH  and  oouduct'ra  9 1,48 1 

30.409 

199,911 

187,476 

82,975 


U.  8.  Post  OtBce 
stuck  &  bonds  in  treas. 
BIIU  rorooUootlon.... 
Sappliea 


Total  assets $47,996,753 

— V.  66,  p.  336. 


C  ipital  stock $23,000,000 

First  mortKage  bond.s.  32,128  090 
Leise    wirrants    (last 

due  1007) 

do  assumed. 

Equipment  notes 

Bills  payalile 

Vouchers  Si  pay  r.)lU. 

Coupons 

Accrued  interest  ..... 
Bal.  of  open  accounts. 
Ino'meacot.,creditbal. 


1,760.311 

101,68  7 

33.316 

193,:i32 

511. .574 

32.625 

90.9  9 

2.7  0 

113,119 


Total  liabUlties $17,998,753 

Union  Traction  Co. of  Philadelpliia. 

CStatemtnt  for  year  ending  June  SO,  1893. J 
The  following  offlcial  statement  of  the  basiness  for  the  late 
hsoal  year  has  bsen  given  oat  aad  alsi  seat  to  H  irrisbarff  in 
compliance  with  the  Pennsylvania  State  law.  The  road  was 
operated  for  about  40  par  cent  of  its  gross  receipts,  bat  the 
omciaU  declare  that  notwithstanling  tha  economies  enforcsd 
there  has  bsen  no  deterioration  of  equipment. 


1898 
Receipts  from  all  sources.. .fl0,97l!437 

Operating  expenses 4,458.375 

P.  ct.  of  op.  exp.  to  rec'pts.       ( 10-6) 


—  Year  ending  June  30.-N 


Net  receipts 

Fixed  charges  and  tizea. 

Balance 

— V.  66,  p.  1148. 


$6,515,062 
6.1'40.1(2 


Inc.  $490,793 
Deo.    493.475 


Inc.  $931,267 
Inc.     107.713 

.sur.,$i4,620  def.  $831,935    Inc.  $876,5SS 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  ^ia.— Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Ooupons,  Etc—Ml 
facts  of  this  natare  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  SriiBEr  Railway  Sppplh- 
MBNTS  may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chroniclk, 
Full-face  figures  indicate  Volame  67.  As  to  some  smaller 
companies  see  also  p.  1138,  issue  of  June  11, 


2.991 
3i,893 


21.687 

199,977 

8.091 

51,90i 


7.512 
47,210 


ANNUAL  REPORTS. 

Annaal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misceilaneoua 
companies  which  have  been  published  finae  tbe  last  editionj 
of  the  LsvKSTOBs'  and  Sfbeet  Railway  Sopplbmbsts. 

This  index  does  not  include  reports  in  to-day's  CaaoNioLB. 
Full-face  figures  indicate  Volume  67. 

BAtLROAD  AND  MiSOIL.  CO'S 


Volumes  66  aad  67—  i'aae. 

fllecbear  Valler iJh 
mrrlcaa  Steel  Castlnis  Co 4tt 

American  Tob  too  I OSO 

BansorA  Arod.tnok ss^ 

Betfalebem  Ir.jn  Cu yi 

C«nads.**outhern  Hy 1181 

Chlo«KO  RJlwn 051 

ChioMolnd.A  t/]iiiiTine  By an 

Cbloaii  la  Niirih  Weitero loss 

Cbloaco  K.  r  A  P«c iijse.  1031 

Cblo  •CO  A  West  Ind 133i 

Cklo.  «  Weil.  Mien hm 

ri'iolnnsti  Bdlsoa  Co 118).  IZ'M 

Cm.  Haii.  A  DanoD  Kv.  Sfiitem..  HOS 

Onnlnna  I  *  Mmk.  V«ller  »).i 

Claflln  (H.  B.lCo..(a  m  ntht) 1'2.| 

ClsreUod  A  .Vlirle',ta ».V) 

OersiAni]  A  Pcttit)  ir« giH 

DeaMolnuA  Vl.  Dodse 10S7 

DairoliUrtnd  '(apids  A  Weaiern.  n;b 

DomlnlTO  Ooil  C  >  (Urnlled) 10S7 

Daluih  *  Iron  KsD^e  RR »1 

■le.irlc  Storage  Bittarr lis? 

Jrle  I'elavripii  4  Teiaphuoe  .  ...  »51 

Flint  A  Pars  Ma'-quetts mi 

woeril  Ble  trin Sii,  (lin 

Hawaiian  I'oniiiierclal  ASusr. ...  71 

Keokok  »  We<'«rri mi 

l<«ka  Brie  A  Wat'ern fit 

I*k»  Snore  »  .M.s (HM 

I..8b  TSSrt.-.VIabiolntUoal  KR.  8 '7 
I^maon  Coosjl.  Store  Berrloe  C0..1UI2 


Bailboads  akd  Mis.  Oo.  (Oon.)— 
Vnlumet  66  and  67—  Page. 

Lilahr.  Br.  A  St.  Loals  Cons.  RR..  »»0 

l^niKb  A  Wllk4sbiirre  Coal 806 

LoalarllleA  NKbriUe 1-2  < 

Mexioan  Central 8U8 

Mexican  Teleph  >ne l'>87 

Uleblsan  Central  897 

Mooonvabela  Rlrer  RK BiO 

New  Bosland  Telepboae  A  TrIk..  vsi 
N.  Y.  Cent.  A  Hul.  RIt.  KR  Co.  ..1233 

N.  Y.  CbloaKo  A  St.  Louis. «<; 

North  American  Co H8J,  1*31 

Ohio  Hirer  RB  lOlI 

Pacific  C  last  Co..  tour  moatht -20 

Pa3ldc  Mall  S3  Co VHi 

Pean^rlrenlaCo  l'2-2 

I'e'irla  Oecdtur  A  Rraosrille i^Ji 

Ptilladelpb>ii  Companjr U62 

Pitts  Fc.  Warne  A  CrilcaRO "J* 

Pittsburu  A  Lale  Krle  ..  808 

Ueece  Button  Bole  Manb.Co SOU 

St   Louia  Term  ,  Cuoples  Station 

Prop.  Co..  KIK  m-mCha 10S7 

Southern  C.ttoii  oil 1189 

Srandaril  RjpeATirlae D^l 

Swirt.tOn  »W» 

United  Oas  Impt. x*" 

V.  S.  BiitjbarCo 1000 

Wixtarn  Union  Tjleirapli HXS 

Wilmloxtin  A  Nortbern  RR UAO 

STREET  RlILtVATa. 

Mlliraukss  Bles.  By.  A  LIgbt.USe.  1234 


Railroads  awd  Miscel.  Oo.'g. 
Yolumes  66  and  67—  Page. 

Addlaon  A  Penn.  RR.  .(ucr.nior  co.  -tU 
Altnona  A  Pulllipsbar);  Connect- 

.Ing recor.  applied  ill  .\tt 

AtcblBonCol.  A  Pao    sol/LlOO 

Atoh.  Jewell  Co.  A  Wost..»ole.»?.3,  1139 

Bait.  A  Oblo.coui>oi<.K56,86(l,  10l:t.  -^7 

do  do  deposits  requuUd.iWi} 

do  do    /orn;((Uure  0/ il  A  O  1088 

do  do  plaa.lSJS 

do  do  not  to  knldert  nt  b 

„  ver  cent!  of  1885.  <t7 

BrooklTn  A  Brlihton  B..r»:i><.  ct/>.  810 

„       do  /oreclotwe.  «5« 

BuskTunnelRT <j«pi»i(j.ll87 

Cape  Fear  A  Yadkin  Val.sal*  «9j.  1187 
Central  Br..  0.  P....MoUt.9M.  I0i3; 

plan,  1131),  T'J 

Central  Oblo «ii<t.ll87 

Cent.  Paclflc...eommittMscou'>/td.  8o8 

do         omniaiinn.loeS,  ^7 .  It* 

Cen.  Vermoal.lmndh'lUra' ci'cutar.  890 

Central  Vermont /orecloiure.lOlH 

Cent.  WasblnKton.r»>rii.  858;  plai.  853 
Clnoin.  A  Music.  Val.  coup,  pai/m'tj  866 
do  JoM;  ruccMSoro.  10  U, 'J  ' 

Chlo.  AAtch.BrldKe.rmroanizalco.USll 
Cblo.Peor.ASc.L,d«/atilt  contfnued.iott 

do  do         .  reora.  73 

Chic.  A  West,  Michigan  . . .eiunonj.IOll 
Cin.  N.  O.  A  T.  Pact..  .an»u)«r  i»  •u« 

to  asteu  UncMiiil'Un I'i .^ 

Clere.  Canton  A  8outh.«al«oriiire'tll39 
Clere.    A   Sandu.skT   Brewing  Co. 
„  .  conirtlt/ia'ed  CO 'ipanv  1'39 

Col.  Hock.Val.  ATi.l../orKio».»00.  10J4 

Col.  A  Hock.  Coal  A  Iron -tH 

t-ol.  A  Cin.  .Mid /an.  coupon  p<J    »53 

Col.  Bind.  A  llocklne... rrflrj  plon.lOOl 
<;oan.  Bluffa  City  iv. Works.  Jorcrf.  1 183 
"  Kle  APboenlxMfg  Co soll.lUO 


ij, jrg  t 

Elnon  iLand)  Co.  oC  Birmingham, 

„Ala rcciT.  T.J 

Excelsior  Springs  RR  r«iM-j.lllO 

u»l».  I.a  Porte  A  Houston.  ..  inli.  73 
Hfde  Pk  Kleo.  L.  A  P...jud!Km(.  IJ.'J 

Indian*  A  Ijike  MlcS ale.  :*8 

Kansas  City  Wat.|A  Gulf..rnvtiiia 
„,  0/  b  •luihoHera.  73 

Kingston  A  Pembroke  RB     reorj.lOlS 
Little  Kails  A  Dolgevllle.  itefault.l-iH 
L.  Book  A  Mam.j.ii'  uojtponed. Ujl,  12 17 
do  itroptaedacqttitttiOfi.l'ZH 

LoulBTllle  Brans.  A  St.  L.,conpona.wti9 
Missouri  Kikn.A'rtixa,'i..n^ciale»- 

vlita'itifjiifu  tn  inc'i'ixe  mtrt  »ul(.ll83 
Muak.  ^.  R.  A  lnd..C0U3.  paument.  74 


!  Railroads  A  Mis.  Oo.'s— (Oon.)— 
Tolumes  66  and  67—  Pagt. 

New  Bagiand  .  .tease  and  mertier .1001 
New  Orleans  A  West. . .  .recm.  crb.lOlS 
N.ir.Pbll.ANor..reuri(.6l)5,  770.811. 

1046,  Utl,  1189 
OgdensbnrgA  L. Champ. .fold.901, 1141 

Ohio  Blver  A  Cbarlaston mtt:  -ilt 

Ohio  Southern «alf.l002,  74 

Oregon  Imp.  .ww see's.  rea(ii/.h>02,  1190 
do        ....new  "e^uritiesllitid    'i9 
Paris  (Tex.)  Gas  A  Blec.  Light....  1190 
Peo.  Dec.  A  Evansv.de/nult  on  ute.  7 
Pb.  Read.  A  N.  H!.plan.574,  771,811,  7 
do  d'»         .(l^po«it*-petta/tl/.  90! 

Pitts.  A  Western  .cxt^'n.  of  bonds. ..1000 
do    deptsi's—ul'in  tti  be  prfpired.l'i7 
Po'keepMe  A  Eastern..  .rfC"r.l  190. 1238 
Hlcnmond    Nich.  Irv.  A  Beattvs- 

villo ord-rrd  T'ti,lit.Vt7 

8"dalia  Water  A  Light def  anil. 1238 

SoutbwRstern  Ark  A  Ind.  Ter. sole.  :|Q 
^t.iten  Island  Bap.  Transit  default.  .10 
Kiuttgait  A  Arkan.sas  lCiv-er...sfil£.1190 
Tnl.  wt.  L.  A  KanOity  .aiipm/.90i).  1008 

Traverse  City coupon  payment.  75 

Union  Pac...  Kan.  City  comoU  pd.  96S 
do  .Vt ».  Oiti.  bds.  0 '  188ij  vd.  9M 

U.  P.  Den.  A  Gulf r^oro.  811,  95C 

West  Virginia  A  Pltts.dc'aulC,  866; 

deposits  reQtwtted.  812.  908;  recffrs.  906 

Wheel.  A  L.  B....ilan.llU;/orecI.  laS 

do       do       'idtnstaX.of  aue%sm.\i^ 

Wisconsin  Cent. reori/.matters.lllS,  31 

Street  Railways. 

Bloom.  A  Normal  St.  Bt..ioH.1088.  118'' 

Br'klyn  m.nodepoMtafter  Julu  11.1231 

do  Rridje  eont'Oct.'it 

do  — Boc«a 'H'ly  fr,itnji.li^4 

Ruflalo    Kenmore    A   Tonawanda 
Electric r«or.l013, 12*),  3r 

Calils  A  Bjrlog sil'.l*" 

Dolrevllle  (iV.Y.)  ~    -       - 


L.  A  P..r«:ijr.  'l', 

D  iluth  Street  Ry recur.  7 

Ft.  Wayne  (Ind.)  Consolidated  Ry. 

foreclosure  decree.  Vi% 

Lewlston  A  Auburn  sale.i'iH 

<  Nassau  Blejtrlc....teadju  tment  of 

caietlalizarion.  39 

Newburg  Elec.  By .•...default  lOsW 

y.O.Tr&o.plan  'Z^;  Te'>rg.postoon'd.t-4G 
PiC  Rf  at'ckli  lter.iai'S'89eiQHoc.l-17 
Sanduslsy  (O.)  Street  tty.»"W.:10,  I'^r 
Suburban  Trac. (Orange,  N.J.).»M.  73 
Union  Trac.  of  N.  J..dcpoiiit».i090  1142 


do  do       ... 

Wllkesbarra  A  Nortbern. 


..plan.  l'.^7 
..  r«»riill90 


Armour  &  Co. — New  Peking  House.—The  company  has 
completed  its  new  packing  houie  at  Omaha.  The  buildings 
cover  23  acres,  and  are  said  to  have  cojt  in  the  neighborhood 
of  11,000,030.  Their  daily  capitsity,  limited  only  by  cold 
storage,  is  reported  as  10,000  hogs,  3,0D0  cattle  and  5,000 
sheep.    The  force  of  employes  will  exseei  2,00i)  trained  man. 

Bell  Telephone  Co.  of  Philadelphia.— 4c't-)»  Deferred 
Till  Sept.  £0  —The  stockholders  will  meet  on  Sspt,  20  to  vote 
on  the  proposed  increase  of  the  capital  stock  from  $2,O0J,OO0 
to  $1,000,000.— V.  68,  p.  839, 

Brooklyn  Elevated  RR.— Long  Island  RR.— Vec  Route 
to  Rockawaif  Beach.— Tae  trial  trip  over  the  new  through 
route  from  the  Broidway  Ferry  in  Brooklyn  to  Rockaway 
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Boch  was  mad*  on  Sitarday  last,  and  on  the  folloiring  Any 
tba  line  waa  opened  to  the  pablio.  Orer  10,000  peopl>>, 
it  iB  stated,  were  carried  th*t  dar.  Pa«Mai{ers  cr>>«siaK  the 
Brooklm  Bridge  rea^h  tSe  Rjokavraj  traio  by  takint;  th? 
Kaat  New  York  line  to  Uttei  Av«.,  waere  froe  traasfera  are 
giT«n.  The  trains  ru3  hoarly  froa  6:01  a.  m.  to  1  v.  v.,  and 
half- hourly  thereafter  until  midnight.— V.  67.  p.  '.31. 

Ceatral  Traction  Co.  of  St  Loot*. -To  laertJte  Stock  to 
$o,0>i,0»9.—K  mMting  of  ths  stpckholdera  will  b)  held  July 
80  to  iaoreaae  the  oapiul  stosk  of  the  compxn^  froa  $1  )<),0(K) 
to  $5,0-)  >,0  O.  Jjhn  fl.  Blesiing,  Swretary  of  thecoraiiav, 
says:  "This  step  if  necessary  in  ord^r  to  prorida  the  Urf^e 
amoant  needed  to  biild  the  roaJ.  The  franchise  has  baea 
accepted  and  all  the  details  have  been  practically  arrange  1. 
but  of  coarse  i\\i  action  mist  bjratiflwl  by  theatockholdcrd  " 

The  offijers  of  the  comp»ny  are  R.  M.  S  lyd-r  of  New  York, 
Preaident;  John  H.  Bleasint^,  Secretary.  The  board  of  direc- 
tors consists  of  these  offl .*erB  an  1  Finis  B.  Marshall,  CisUier 
of  the  Continental  Bulk  of  St.  Loni?;  H.  S.  Potter  of  BDSton, 
and  J.  b.  Baohe.  New  York. 

Central  Transportation  Ci>.—L'q\tidation.—$^'8  P,r Share 
to  be  DittrHmted.—Tbe  stockholders  at  a  meeting  on  Mondny 
voted:  (I)  To  ratify  the  action  of  the  boar.1  of  directors  in 
the  long  litigation  with  the  Pallman  Oj.,  and  the  collection 
of  the  mocey  awarded  by  the  Sapreme  Court ;  (i)  to  in- 
struct the  cfBcere  of  the  company  to  tile  a  petition  for 
the  dissolution  of  the  corporation,  nud  (8)  to  inRtruct  the 
directors  to  distribute  to  each  shareholder  of  |i28  per 
share  on  account  of  the  sum  which  will  be  distributable  upon 
the  final  audit  in  the  dissolution.  William  E.  Liockwood, 
who  said  he  represented  a  trust  of  over  7i'0  shareholders, 
holding  about  4,5''0  shares  of  the  stock,  protested  agaioHt 
this  action,  insisting  that  exceptions  be  filed  to  the  ruling  of 
the  Supreme  Court. 

F.  Weckerly,  Treasurer  of  the  company,  stated  that  the 
assets  of  the  company  were  |tl, 351. 632,  divided  as  follows: 
Cash  on  hand  and  in  bank,  ^  ,2<K),4:3;;  bonds  and  mortgages, 
|0:,185.  This  is  in  excess  of  the  $100,000  paid  John  S. 
Johnson  for  counsel  fees.— V.  67,  p.  75. 

Chicago  k  Eastern  Illinois  RB.— .Yew  Stock  Listed.— 
The  New  York  Stock  Exchange  has  listed  the  i|l.090.000.new 
preferred  stock,  making  total  amount  listed  |j,S3},700.  The 
following  statement  is  made  to  the  Exchange  : 

•1,000,000  of  raid  «t  ck  baa  been  sold  and  proceeds  expended  In 
.eneral  lmproTenient<'ttlispripert.T,  Inoludiug  KubstitiiUon  of  Kteel 
^'br  wooden  t>rldi$es,  tbe  improtemeDt  of  the  CliicaKO  PaducaU  & 
MempMs  RR.,  reoently  acquired,  tbe  spplioatinn  of  ulr-bmkea  and 
otb«r  standara  appliances,  required  by  tbe  Inter-State  Uummeroo 
Oonimlaalon.  and  payment  of  oar  trust  notes  auumed  In  the  purchase 
of  tbe  C.  P.  &  M.  KR.  Tbe  mileage  at  this  time  la  564  main  travk  and 
106  second  track.  Tbe  am  lunt  of  preferred  stock  remalnluK  Id  the 
treasory  after  llMtlng  tbli  91,000,00  J  will  be  $628,900. -V.  66,  p. 
123e. 

Chicago  Peoria  &  St.  Lonis  RR.— Receivers. — A.t  Spring 
field.  111.,  on  Tuesday,  .Tadge  Allan,  in  the  United  States  Cir- 
cuit Court,  aopointed  Samuel  P.  Wheeler  of  SpriUi^field,  and 
Charles  E.  Kimball  of  New  York,  receivers  of  the  company 
on  application  of  the  Mercantile  Trust  Co.,  trustee  of  the 
first  mortgage.  Tne  coupons  of  January,  1893,  and  since 
remain  unpaid.  This  action  is  in  line  with  the  proposed  re- 
organization referred  to  in  a  recent  issue.  It  is  understood 
that  the  plan  shortly  to  be  announced  will  give  the  C.  P.  & 
St.  L.  one-half, of  their  principal  in  a  new  first  mortgage 
4  per  cent  bond  and  tbe  balance  in  an  income  bond. 

Sale  of  CclUtleral.— The  collateral  sold  at  auction  on  Mon- 
day brought  tbe  following  prices:  The  $2,109,000  first  4-<, 
83;  the  10,750  shares  preferred  stock,  1  per  cent ;  the  3,979 
•hares  common  br')ught,  |;500;  the  $301.0  lO  Jacksonville  &  St. 
Lonis  incomfs,  $3,000:  1,000  shares  of  stock  of  the  J.  &  St. 
L.,t250.— V.  66,  p.  1237. 

Claelonatl  A  Muskingum  Talley  RR.— .Veto  Company  in 
ftoMestfun.- Toe  CinclnuHti  &  Muskingum  Valley  Railway, 
recently  bought  for  the  Prianaylvania  RR.,  has  bden  turned 
over  to  the  Cincinnati  &  Muskinjrum  Valley  R'lUroa  I  Cj.  It 
is  said  tbe  plan  for  tbe  ri>  capitalization  of  the  property  has 
not  been  completed,  but  mar  be  announced  within  a  month. 
Tbe  new  bonds  probably  will  be  4  per  cent  but  may  be  43^ 
ptrcent.— V.  67,  p.  27. 

Columbus  Sandusky  k  Hocking  VLU.—OpposUion  PHn.— 
W.  L.  Trenbolm,  Piesident  of  the  North  American  Trust 
Co.,  invitf!*  security  holdets  who  are  opposed  to  the  Fitz- 
gerald plan  to  address  his  trust  company,  saying  : 

A  lafRe  proportion  of  the  bolilers  of  the  Roneral  morlKagA  bonds 
and  iitbiT  seeorltlea  beln[(  dlHuatlallnd  with  tbe  pla'i  of  reoricanl/ation 
whii'h  hsK  been  promuli^ittrd.  hav<-  alien*  1  an  acreemont  to  dcpxHlt 
tbvtrbouda  witb  tbe  North  Aniprlcan  Trust  Co.,  lOO  Broadway,  New 
York,  with  a  riew  to  reorganization  upon  tbo  following  t^nut  a^ruod 
on  among  tbero»elro«: 

"First  mortgage  t>and>.  1  percent,  to  be  authorized  by  tbe  reorKanlzi-d 
company  xball  not  exceed  #4,000,000— lecouil  mort«»go  inoome  4  per 
oentlionils  not  to  exceed  94,500,000— aasessmrnt  on  bonds  dRiioniicd. 

Present  first  mortgage  bonds .\»ne 

Present  gen»ral  mortgage  iMnds 10°d 

Prearnt  Income  Itonds 1'  "o 

Present  stock !>% 

"All  assessments  to  be  repaid  in  new  llrst  mortirage  lionds  at  HO." 

In  tbe  event  a  reorganization  >ball  not  lie  pirroted  on  ilils  baKin  or 
on  terms  equally  adTantAgeoun,  theti  tbe  spourltlrs  to  bo  n^-ili-llvRreil 
to  the  subscribers  on  tbe  payment  of  one  dollar  per  Imnd.  Whatever 
plan  of  reorganization  said  trust  ooropany  may  rtToct  to  he  unlcr- 
wrltten  by  responsible  parties  and  to  be  made  elfoctlre  at  Ibo  earliest 
practicable  da{e.-V.  97,  p.  28. 

ComblnatlOB  Bridge  Co.— Sloax  City  Bridge.— .S'ubsufi/ 
Tax  Dphel  /.—A  preaa  dispatch  from  Sioux  City,  Iowa,  says 


that  th«  District  Court  ba<i  upheld  the  tax  of  about  $300,000 
which  the  dty  voted  aeveral  years  ago  as  a  sabsi  'y  to  aid  in 
the  construction  of  thebrilge.  \n  attsmpt  has  been  made 
to  have  it  set  aside  at  unoaititatioual.  The  tax  which  to 
May.  188ihal  about  half  beeq  ptid.  is  applicable  by  the 
mortgage  trustee  (the  Uaion  Tru^t  Ct.  of  Indianapilia)  to 
the  payment  of  interest  oa  the  binit  (tuthurised  issue $700,- 
OOl)  of  5i  dm  19l.'i,  OTtstaaliQ*  $511,503),  or  tj  ths  ptymant 
of  their  principal.— V.  63,  p.  196. 

CoshootOB  tt  Sonthern— ClerelantI  Canton  ft  Ssnthem 
Kf.— Reviver— Op tration  Oiicjufi/iit^i  — Jadge  Taft,  in  the 
United  States  Circuit  Court,  has  appointed  John  W.  Ward- 
well,  the  present  Receiver  of  the  entire  system  of  the  Cleve- 
land Ctntin^  Southern  Ry.,  R?:eiver  of  the  Coshocton  SB 
Sonthern  RR  ia  th)  for<>jlojure  case  pending  against  the 
allied  roa Is.  Tneopsritiin  of  the  road  wis  ordered  to  be 
discontinued  on  J. ily  10.  189),  oa  acis^aot  of  its  present  un- 
safe condition,  and  not  to  be  resumed  without  an  order  from 
the  Court.  Permission  is  given  to  ask  authority  of  tbe 
Court  to  iisne  certifijatJS  to  improve  the  property.  The 
Receiver  may,  within  thirty  diys.  take  a  decree  of  sale, 
$100,000  being  the  price  required.— V.  66,  p.  1133. 

Cumberland  Telephone  t  Telegraph  Co.~B  >n  ts,  Earn- 
ingit,  cfc— Pdrkinsju  &  Birr  o'  this  city  and  Biston  are  of- 
fering at  103  aul  interest  a  blo^k  of  this  compiuy's  first 
mortgage  sinking  fund  5  per  cent  gold  bonds,  dated  Jan.  1, 
189S,  and  due  Jan.  1.  1018.  priacipil  and  somi-aunntl  interest 
payable  in  gold  at  the  Washington  Trust  Co.,  New  York. 
Tne  circular  describing  tbe  loan  says: 

The  oomptny,  wbote  aulborlzed  capital  stock  Is  $3,000,000,  out- 
standing 9  i.S75.000,  and  whose  bonded  ladeStedanss  M  $1,000  000, 
operates  under  a  direct  license  from  the  Amerlom  Bell  Telephone  Co. 
through  the  southern  portions  of  Indiana  and  (lllnolo.  the  Western 
portions  of  Kentucky  and  Tennessee,  and  the  entire  Htates  of  Missis- 
sippi and  L  uUlana.  At  the  present  tlin-)  It  operaten  over  16,000  ex- 
change stations.  Since  Its  organization  in  1<J35  the  Cumberland  Tele- 
S hone  .t  Telegraph  Co.  has  paid  regular  dividends  of  never  I^ss  than 
percent  per  annum.  Its  present  rate  boln;  5  p^r  cent  From  Ita 
surplus  earuinga  during  the  la  It  few  year)  It  has  charged  olT  Its  entire 
fraooblse  account,  amounting  originally  to  $192,200. 

Following  Is  a  camparatlVd  statement  of  eaininga  : 


1896 

Qross  earnings $111,631 

Operating  expenses 203,774 

Net  earnings $201,860 


firtl  5  moi. 
1897.  189*. 

$489,616  $301,720 

263,767  178,543 

$220,319  $123,177 

In  Marob,  1898,  the  company  absorl>ed  the  Qreat  Sonthern  Tele- 
phone Co.,  which  operated  in  the  States  of  Mississippi  and  Louisiana. 
Tbe  eamlDgs  since  then,  while  steadily  Increasing,  bave  been  made 
at  a  rate  to  sbo w  for  tbe  year:  Qross  earnings,  $335,335;  o[>eratlag 
expenses,  $501,876;  not  earnings.  $333.4*18;  Interest  on  bonds, 
$50,000.  Tbe  sinking  fund  provision  calls  for  the  annual  reservation 
of  $30,000.  to  be  investel  la  the  company's  bonds,  If  they  can  be 
bought  at  105  or  loss.  The  bonds  cannot  be  drawn,  and.  If  none  are 
offered,  the  fund  Is  to  be  Investel  In  other  securities.  Tbe  American 
Bell  Telephone  Interest  ronresents  45  per  cent  of  the  capital  stock  of 
this  company.— V.  66,  p.  616. 

Dallas  Consolidated  Electric  Street  Uf,— Mortgage  for 
taoo,000.—Tti«  company  has  filed  a  mortgage  to  the  Union 
Trust  Co.  of  S*;.  Louts,  as  trustee,  to  secure  $S00,090  in  bonds 
for  the  payment  of  outstanding  debts  and  to  make  improve- 
ments. The  company  wis  formal  in  February  last  by  the 
consolidatioa  of  the  Dallas  City  Street  Ry.  and  the  Queen 
City  Ry.,  sold  in  foreclosure.  The  property  mortgaged  con- 
stitutes about  two  thirds  of  the  street  railway  systems  of 
Dallas.  C.  H.  Alexander,  of  Dallas,  is  President. ->-V.  60, 
p.  185. 

Denver  &  Rio  Grande  Rf.— Refunding  Plan.—OJer  to 
H'ilders  of  7  Per  Cents  Due  Nov.  1.  7955.— Holders  of  the  $6,- 
383,500  first  mortgage  7s  due  Nov.  1,  1900,  are  offered  by 
Enhn,  Loeb  &  Co.  and  Speysr  &  Co.,  in  accordance  with  the 
asreemjnt  made  by  thetn  with  the  company  in  January, 
1893,  the  privilege  to  refund  their  bonds  into  first  consoli- 
dated mortgage  gold  bonds  due  1083,  bearing  4)^  per  cent  in- 
terest per  annum,  at  tbe  price  of  103  per  cent,  the  7  per  cent 
boada  to  .V  taken  in  p  lymeut  on  a  S'^  per  cotit  interest  basis 
to  matiiilty.  The  computation  will  be  made  as  of  July  1st, 
viz.: 

For  every  $1 ,000  7  per  cent  bond  with  Nov.  1st,  1898,  coupon  at- 
tached, tbe  bolder  will  reoelvA: 

$1,000  of  the  4  >i  percent  bonds  with  Interest,  running  from  July 
1  St.  1898,  together  wItb  a  ca<ib  payment  of  $59  33,  made  up  as  fol- 
lows : 

$1,000  7  per  cent  bond,  ona3>«  per  cent  basis $1,089  33 

$l,000  4<«percentbond,  at  103  per  cent : 1,030  00 

Cash  payment,  as  above $59  33 

This  offer  will  remain  open  for  a  reasonable  time,  but  may 
be  modified  or  withdrawn  without  further  notice.  Holders 
of  the  first  mortgnije  7  per  cent  bonds  desiring  to  avail  them- 
selves of  the  con  version  should  surrender  their  bonds  to  tbe 
United  States  Trpst  Co.  and  receive  the  \\4  Pe'  cent  bonds 
and  cash  payment  in  exchange  therefor.  i 

Geo.  Coppell,  Chairman  of  the  board  of  directors,  says: 
"  After  the  first  mortgage  bonds  shall  have  been  retired 
under  the  present  arrangement,  the  first  consolidated  mort- 
gage will  be  the  first  lien  on  the  entire  system  of  the  com- 
pany, consisting  of  1,630  miles,  as  well  a?  upon  all  its  equip- 
ment, valuable  terminals,  shops,  etc.  Th"?  net  income  of  the 
company  for  the  year  ending  June  30.  ISO-*,  a'ter  deducting 
taxes  and  insurance,  is  estimated  at  %lM'ifi%  [contrasting 
with  $3,.o('9,469  in  1896  97],  whereas  upon  the  completion  of 
the  refunding  contemplated,  the  fixed  charges  on  tbe  consoli- 
dated mortgage  bonds,  will  be  $1,433,313."  The  annual  in- 
terest charge,  including  the  $*,103,500  of  improvement  5» 
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•will  thea  be  $1,838,387,  aa  asaiust  |1,937,9  JO  a*-  present,  a  re- 
daction ot  aboat  $160,00)  a  year.— V.  68,  p.  1183. 

East  Broid  Top  nVi.—Not  S)ld.—The  Barwini  White 
Coal  Minia?  Co,  in  reply  to  our  inquiry,  says:  'We  have 
no  knowledge  of  this  road  being  sold.  The  reported  sale  to 
T13  in  1397  is  incorrect."— V.  68,  p.  81. 

Edison  Electric  Illnmtnatln?  of  Brooklyn —Kings 
Connty  Electric  Li^ht  &  Powor—Sjle  Arranged— 6  Per 
Cent  Bonis  it  Exihanje  for  Sfocfc. —Preside at  E';han  Allen 
Doty  on  Satardiv  last  issasd  a  circalar  letter  ta  the  share- 
holders of  the  E  lisoa  E'eotric  Illam'nating  Co.  ot  B.-ooklyn, 
annonncin?  as  foil  )W3  the  terms  of  the  proposed  sale  of  the 
stock  of  that  compiny  to  the  Kings  Cjnaty  Electric  L'ght  & 
Power  Co. : 

"Mr.  G3ori?e  Foster  Peabody,  of  the  board  of  directors  of 
theElison  Electric  lUaminating  Co,  ot  Brooklyn,  acting  in 
consultation  with  the  offl  lers,  has  to-day  close  1,  in  behalf  of 
stockholding  interests  represented  by  his  firm  [Spencer 
Trask&Co,  Pine  St.,  N.  V.,]  and  equally  for  all  others,  a 
proposed  sal^  of  th'j  stock  of  this  company  to  the  Kings 
County  Electric  Light  &  Power  Co.,  upon  terms  which  the 
members  of  the  board  of  directors  unite  in  thinkiog  for  the 
permanent  advantage  of  the  stockholders.  Couisel  are  pre- 
paring the  pipers  in  detail  to  carry  out  the  agreement,  pro- 
vided it  shall  be  accepted  by  two  thirds  ot  the  stockholders. 

"As  soon  as  these  details  are  in  proper  shape,  the  matter 
will  bd  fully  submitted  to  each  stockholder  of  record.  The 
result  to  the  stockholders  will  be  in  substance  that  the  right 
to  subscribs  to  2.5  per  cent  additional  stock,  at  pir,  will  be 
secured  to  them,  and  that  for  the  whole  amonnt  ot  stock 
they  will  then  be  offered  par  in  ninety-nine  year  6  per  cent 
purchase  money  mortgige  boadi,  to  be  secured  by  the  de- 
posit of  the  Edison  stock  so  sold,  and  additionally  by  a  junior 
mortgage  of  the  Kings  County  Company  upon  its  property, 
and  farther  by  the  deposit  of  a  guaranty  fund  of  $1,000,000.'' 

Toe  E  lisou  Company  has  cish  in  the  treasury  from  which 
it  is  proposed  to  pay  an  extra  dividend,  stated  as  likelt'  to  be 
between  .3  and  .0  per  cent  The  Manicipil  Electric  Co.  will 
be  paid  for  in  cash,  on  the  bisis  of  $200  per  |tOO  share,  and 
not  in  consolidated  mortgage  bonds,  which  was  the  alterna- 
tive proposed.  The  $1,500,003  first  mortgage  5s;of  the  Edison 
Company  are  subject  to  call  at  110  0;t.  1,  1>*00,  and  it  is 
thought  the  Kings  County  Company  will  replace  its  own  and 
the  indebtedaess  of  the  E  lison  Compiny  with  a  new  loan, 
which  after  the  date  named  will  cover  the  entire  proparty  as 
«  first  lien.  The  amonnt  of  the  new  loan  and  its  rate  of  in- 
terest have  not  yet  been  fixed. — V.  67,  p.  12-5,  73. 

Flint  A  Pere  Xarnaette  RB. — Miide  Standard  Oauge. — 
The  track  from  Port  Huron  to  Grindstone  City,  92  miles,  was 
changed  to  standard  gauge,  Sunday,  July  17,  but  with 
cat  interruption  ot  pissenger  service.  This  change,  it  is 
believed,  will  hasten  the  development  ot  the  grindstone 
quarries  at  the  Northern  terminns,  as  well  as  the  fertile 
and  alreadv  prosperous  farming  territory  north  ot  Port 
Huron.— V.  68,  p.  U40. 

Oinsfil   Electric  Co.— Oiru'xlar  d$  to  Reduetion  of  Capi 
tal  St'jck.~1b.e  directors  in  a  circular  letter  explain  as  fol- 
lows the  proposition  to  reduce  the  capital  stock: 

At  the  loat  anaial  meeting  yoor  dlreotora  8tat«d  that  while  other 
Tallies  were  In  their  opinion  conservatively  flxed,  a  revaluation  ot 
patents,  franchisee  and  good  wlU  (whlob  hare  been  kep>.  on  Its  books 
at  sabstantlally  98,009,000  since  the  organization  of  the  company) 
•hoold  be  considered  at  the  pioper  tlm".  Your  directors  are  advUeJ 
1)y  oouosel  that  In  consequence  ot  the  Impairment  of  its  caplt'il,  the 
-company  Is  forbidden  by  the  laws  of  New  York  to  pay  any  dividend 
whatever  nntll  the  amount  of  each  Impairment  sh'ill  have  been  re- 
mlned,  or  until  the  nominal  or  share  capital  stock  shall  have  been  re- 
duced to  the  amonnt  of  the  actual  capital.  IJhder  existing  New  York 
law,  the  nominal  or  share  capital  of  the  company  may  be  reduced  at 
any  time  by  a  vote  of  a  malorlty  In  Interest  of  all  the  stockholder', 
and  ooansel  ad  vise  that  if  any  reduotion  be  made  the  common  and 
preferred  shar  es  must  be  reduced  alike.  In  view  of  all  the  forego  Ing, 
your  directors  regard  It  their  duty  to  nrge  the  stookholders  to  make  at 
once  eujh  reduction  of  the  nominal  or  share  capital  as  shall  permit 
the  payiiiqnt  of  dividends  upon  both  classes  of  stock  with  the  least 
practicable  del  ay. 

Yjur  directors,  beln^  of  the  opinion  that  tho  valuUlon  at  wUioU 
patents,  franchises  and  gaol  will  wne  oirrled  In  the  biUaco  sheet  of 
Jan.  31,  t898-namely,  $S,000,00)— wan  excessive,  and  that  the  fair 
and  reasonable  value  ot  this  Item  Is  the  su  n  of  $1,000,000,  have  by 
resolution  directed  this  Item  to  be  reduod  to  thit  amount  upon  the 
books  of  the  company  as  of  Juns  30,1893.  Takin;  into  account  the 
estimated  earnings  of  the  company  to  Aug.  10, 1998,  your  directors 
bell  re  tliat  a  reduction  of  the  share  capital  of  the  company  an  of  Au;;, 
10, 1338,  to  00  per  cent  of  Its  present  amount,  would  muke  the  share 
oapttalof  the  company  substantially  e<iual  to  the  amount  of  the  net 
assets  which  will  thsa  be  on  hand  over  anl  a'love  the  debt)  .ind  lla - 
bllitlesof  thio^m.iany.  Any  surplus  net  earnln:;)  from  aad  after 
that  date  will  then  be  applicable  to  thi  payment  ot  accrued  diridends 
on  the  prefrred  stock  and  future  dlvldinds  on  both  clas'e^  of  stock  . 
After  such  raduotion  each  stockholder  will  hold,  for  ejoh  Ave  shares 
of  stock  wliloli  he  now  holds,  three  shares  of  the  reduced  stock  ot  the 
sama  class.  Your  direotori  recommend  that  such  reduction  of  the 
share  capital  of  tlio  co:npany  to  sixty  per  cent  of  Its  present  amount 
be  made. 

Till  'nsetinj;  to  rote  on  the  redaction  will  be  held  on  Aug. 
10  at  Sih'inectidy.— V.  67,  p.  12.5. 


Glncose  Sugar  Refining  Co.— A  Rubber  Substitute  from 
C<oTO.— The  "Scientific  American"  says:  "We  have  received 
a  sample  of  a  rubber  substitute  manufactured  from  corn  by 
the  Glucose  Sugar  Refining  Co.  of  Chicago.  It  is  made  from 
the  oil  derived  from  corn,  and  by  vulcanizing  it  in  connec- 
tion with  an  equal  quantity  of  crude  India  rubber  a  substi- 
tute is  produced  which  for  certain  purposes  is  equal  to  the 
best  gum  rubber  at  a  greatly  lessened  cost.  The  new  corn 
rubber  is  claimed  to  possess  all  the  essential  qualities  of  Para 
rubber,  including  resiliency,  and  the  discovery  has  been 
hailed  with  delight  in  the  corn-growing  States  of  the  West. 
The  manufaeturers  claim  that  the  fact  that  corn  oil  does  not 
oxidize  readily  makes  this  product  of  great  value,  since  it  is 
not  affected  by  oxidation,  so  that  products  manufactured 
from  it  will  always  remain  pliable  and  not  crack  as  those 
made  from  other  substitutes.  This  interesting  substitute  for 
rubber  is  very  dark  brown  or  black  and  it  easily  rubs  off  in 
light  brown  rolls.  It  is  at  present  sold  as  low  as  six  cents  a 
pound."— V.  6),  p.  934. 

Htrriman&  Northeastern  UR.— Receivers  Discharged.— 
A  press  dispatch  from  Harriman,  Tenn.,  says  that  Onancellor 
Lindsay  has  taken  this  20-mile  road  out  of  recivers' hands 
and  placed  it  in  the  charge  ot  James  E,  Rodes  as  General 
Manager.— V.  64,  p.  1041. 

Houston  &  Texas  Central  By.— Waco  &  NortU-Tfestern 

Ry.— Payment  on  Bonds.— "Master  Commissioner  Alfred 
Abeel  advertised  that  at  Waco,  on  July  21,  he  would  pay  on 
account  of  the  Waco  &  North- Western  Division  bonds  of 
1873  and  tha  coupons  due  .Ian.  1  and  July  1  of  each  year 
from  Jan.  1,  1886,  to  July  1,  1898,  the  sum  of  $1,768  44,  the 
distributive  share  ot  such  bonds  and  coupons  as  per  order  of 
the  Circuit  Court  of  the  United  States  for  the  Eastern  Dis- 
trict of  Texas,  at  Galveston,  by  an  order  made  on  Nov.  12, 
1897.— V.  67,  p.  76. 

Illinois  Central  BR. —^arningrs /or  Be</ennen<s.— Presi- 
dent Stuyvesant  Fish,  in  a  letter  to  parties  largely  interested 
in  the  company's  securities,  says:  "You  will  be  glad  to  know 
that  the  year  jnst  closed  has  been  by  far  the  most  prosperous 
the  Illinois  Central  has  ever  experienced.  As  yet  we  have 
only  the  figures  for  gross  receipts,  and  those  for  June  are 
based  on  estimates.  They  show  that  we  have  operated 
throughout  the  year  an  average  ot  3,775  miles,  as  against 
3,130  miles  tor  the  year  ended  June  30,  1897;  increase  in 
miles  operated,  645,  or  20  81  per  cent,  while  the  gross  receipts 
have  been  $i7,245,.539,  as  against  $23,110,9.37  in  the  preceding 
year,  an  increase  of  $5,134,603,  or  23'23  per  cent. 

"Tne  Yazoo  &  Mississippi  Valley  RR  Compiny  makes  a 
still  better  sho  ving.  The  number  of  miles  operated  has  in 
both  years  been  the  same,  807.  This  year  the  gross  receipts 
have  been  $4,763,488,  while  in  the  preceding  year  they  were 
$3,936,513,  an  increase  of  $825,975,  or  20-98  per  cent. 

"It  is  too  early  to  guess  at  the  net  applicable  to  dividend,  but 
it  will  largely  exceed  the  usual  5  per  cent.  It  is  not  my  In- 
tention to  recommend  to  the  directors  any  increase  in  the 
dividend,  but  rather  to  urge  upon  them  to  use  the  year's  sur- 
plus in  paying  for  improvements  properly  chargeable  to  cap- 
ital, which  policy  will,  I  trust,  bs  acceptable  to  you  and  your 
clients  and  correspondents." — V.  67,  p  33. 

Illiuois  Steel— Minnesota  Iron— Pennsylvania  Steel- 
Cambria  Iron. — Status  of  Negotiations. — As  to  the  rumors 
that  a  consolidation  of  these  companies  is  pending,  D. 
O^den  Mills  on  Monday  said. 

"  As  1  understand  it,  there  has  been  but  one  preliminary 
conference  looking  to  the  consolidation  of  Northwestern 
steel  and  iron  companies.  In  the  form  of  consolidation  I  am 
inclined  to  oppose  it.  If,  ho;vev6r,  proper  terms  can  be  ar- 
ranged, it  will  be  a  benefit  to  all  concerned.  It  is  quite  nat- 
ural that  in  such  a  combination  certain  interests  would 
desire  to  be  especially  favored.  Should  such  interests  agree 
to  accept  equitable  terms,  I  would  gladly  favor  the  consum- 
mation ot  such  an  agreement.  It  would  tend  to  make  per- 
manent trade  relations  which  would  be  of  inestimable  benefit. 
Should  this  matter  be  brought  to  a  successful  issue  there 
would  not  necessarily  be  any  confiict  with  the  present  Rock- 
efeller-Carnegie arrangement,  as  supplies  would  only  be  fur- 
nished for  the  company's  own  use  upon  a  minimum  basis." — 
V.  68,  p.  1089,  653. 

Indiana  Illinois  &  Iowa  RR.— Consolidation .—Neui 
%S, 000,000  Mortgage.— Ihs  stockholders  will  vote  Sept.  13  on 
a  proposition  to  consolidate  with  the  Indiana  Illinois  &  Iowa 
Ry.  Co.  of  Indiana  (which  owns  the  3)  miles  of  the  road 
from  Knox  to  South  Bend)  and  for  the  consolidated  company 
to  authorize  a  consolidated  mortgage  to  secure  $3,0)0,0  0  of 
5  per  cent  gold  bonds,  to  be  dated  Ojt.  1,  1893.  and  to  be  pay- 
able Ojt.  1,  194S,  in  gold  coin  of  the  United  S:ates  of  Amer- 
ica ot  the  present  standard  of  weight  and  fineness,  with 
interest  payable  semi  annually  in  like  gold  coin.— V,  66,  p. 
571. 

International  Paper.— S'afus.- Th?  following  is  from  a 
circular  issued  by  Hatch  &  Foote.  All  the  facts  presented, 
we  are  in  formed,  were  obtained  from  tha  company's  officials: 

The  lnternatlm»l  Papar  O ompuny  ot  X»wY)rlcwn  luiorporatea 
Jan.  1,1898.  It  at  onoe  took  oirer  by  puroliaie  twentv-fl/e  or  tho 
principal  pulp  and  p.iper  mills  of  the  couatry  wliioli  produqe  from  7» 
to  90  per  cent  ot  all  the  newspaper  mrvniifaotiirid  east  of  C:iioai;o.  The 
average  dally  output  ot  th  >se  mills  Is:  Groun  I  woo  I  pulp.  1,0  jO  t)ns 
per  day;  sulphite  pulp,  2)8  tons  per  day;  fl!*s»od  piper  (noarly), 
1,500  tons  per  clay.  Tholeadln)?  maaufactireri  retim  thalr  luterest 
in  the  Industrir,  and  many  ot  the  n  are  givi  i?  their  tlm  i  aul  earjrgy  to 
the  promotion  of  the  business  ot  the  new  company. 
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Th»  eo»p>ny  hk*  laaMd  tks  foUowUc  MeuntlM.  the  Ur<) 
BMWitj  ot  which  has  baas  aMit  Is  w^jmaat  for  the  mlilt, 
wmiar  power  aint  woodUad*  aoqalrad  br  tta*  saw  eorporallon:  Drat 
eDBWildated  aortcac*  *  pw  ••»  (old  booda,  d*iad  Fab.  1,  run- 
Blo(  twf  Dir  Taara,  loiara-t  parMla  halC-raarir  (Pab.  I  and  Au(.  t), 
•lO.OOO.uoO:  pratorrad  •took,  eamulBiira  a  aar  eoat,  parable  quar- 
tarlr,  9>S.00O.O0O-,  aomiaon  tio-k.  •SU.OiiO.OOO.  Tba  appralaad  value 
of  tae  prapartr  areuriax  Iba  abora-aaoiad  i>oad«  U  ttO.uOO.OOO.  Net 
aaratas*  are  bow  oMWa Ihaa  •alBetaat  to  par  the  Int^reet  on  the  bonda 
at  the  rale  of  •  por  caal  par  aaaaak  dtrlaosda  on  the  preferred  nofk 
M  tba  rata  of  6  par  eaat  par  aaana  aad  tO  per  oent  dividend*  on  the 
aoamoa  et  ek,  wblla  (ba  ladlaatloaa  (nllr  aoatala  the  bailer  th  it  tbrr 
will  ba  erea  hiabar  la  iha  fntora.  Ragardlajt  eoopeiKioo,  it  cea 
hardlr  be  axpeelad  u>  prove  aaeaaeafoL  If  attaBptad.  for  the  vnluelile 
wetar  power  aod  tlnitN-rlsnde-MO.OOOaereaot  the  lalUr  beln(  held 
by  tbe  rompanjr  -  ruuld  nut  be  easllr  duplloatml  or  acquired. 

Tba  ufflocr*  aod  dlrvoiore  of  tbe  eo«n«nr  are  a*  follows:  Preddent, 
W.  A.  Kueeell:  Klnit  Vloe-Praaldent,  H.  J.  Chtebolm.  Beeood  Vlee- 
Preeldent.  X.  N.  Burbank:  Treesurer,  W.  K.  Hplar:  Aoenuntant,  War- 
ner Miller:  Dlrfcturs-W  A.  Kawall.  H.  J.  Chlabolm.  W.  E  lipler,  A. 
M.  Burttaak,  A.  PMaaetaehar.  B.  M.  Knowlea.  D.  O.  MllU,  I.  B.  Cool- 
Mca,  Warraa  Cortfi,  H.  O.  Barlalck,  B.  P.  nowar,  Qarrat  Bobanok.— 
T.  M.  p.  1237. 

Kaasu   Cltr   PItUbarr   *   Aalf    SB SrSOfiOO   Bonda 

Uated.— The  New  York  Stock  EichMig*  has  Ibrted  $750,000 
■iddiikmtl  flrdt  martgmge  boads,  mtkiag  toUl  amonot  listed 
|33,978,O0O.  Tbe  road  haa  completed  the  foUowlog  mileage: 
769  milee  main  line,  41-88  milea  branches,  S4-9S  miles  yardand 
terminal;  total,  80084  miles,  at  $».000  per  mile,  is  $33,508,500, 
and  4  88  milee  second  track,  at  |15,000.  $6»,500,  or  a  total  of 
9^8,678.000,  the  amount  of  bonda  now  listed.  The  balance 
aheet  of  April  Si  is  given  under  heading  "Annaal  Reports." — 
V. ««,  p.  886. 

Metropolitan  Street  Ry. — Ditpotition  of  New  Stock.— A 
director  makes  the  following  explanation  regarding  tbe  new 
■tock  israe  to  be  Toted  npon  Aug.  9,  as  stated  last  week: 

"  The  pnblic  does  not  seem  to  hare  the  correct  idea  about 
that  $15,000,000  of  additional  stock,  apparently  belteTlng 
that  $5,000,000  more  stock  than  was  at  first  supposed  is  to 
come  on  the  mwket.  Such  is  not  the  case.  The  board 
thought  as  an  increase  in  capital  was  to  be  ask«d  for,  it 
micht  as  well  be  $15,00<J.OOO  as  $10,000,000.  $5,000,000 
of  this,  however,  will  be  held  in  the  treasury,  in  reserve,  as 
announced,  and  to  the  best  of  my  knowledge  there  is  no  im- 
mediate prospect  of  it*  being  issued  therefrom  to  acquire 
property,  mike  betterments,  or  for  any  purpose  whatsoever. 
The  $4,000,U00  balance  of  the  $10,0:0,000  to  be  issued,  over 
the  amount  required  to  retire  the  pcrip,  should  ba  safficif  nt 
to  complete  the  Sixth  and  EUghth  avenue  lines  and  make  tbe 
dhange  in  motive  power." 

Etectrical  Conatruetion  on  the  Sixth  and  Eighth  Avenut 
Line*. — Work  began  on  Wednesday  upon  the  rebuilding  for 
underground  trolley  of  the  Sixth  and  Eighth  avenue  lines 
■ou'k  of  A9tb  Street.  President  Vreelaad  had  previously 
made  the  following  announcement  to  the  traveling  public: 

On  Wrdoeedar,  Ju'r  20,  nod  until  the  eleotrioil  oonitmotlon  thereon 
U  eomploted,  tbe  horee-ear  line*  of  tbe  Uetropollt&n  Street  Kiillwit]' 
Oompaor  on  Sixth  and  Klgbtb  Aveouei.  eoutb  of  Fifty  nlDtii  Street, 
vUl  be  dtaoontlDued.  Meanwhile  Upper  Wast  Side  patrons  vi.i  KiKliih, 
Oolombiu  and  Amsterdam  avenues  will  be  carried  over  the  eleotrlu 
llnoibroocta  PIfty-ntntn  Street  to  and  from  transfer  points  at  Serenth 
▲vraoa,  Madison  Avenue.  LexIngtJin  Avenue,  and  Second  Avenue. 
DalU  tba  dixib  and  KiKhtU  Avenue  llnet  area^ain  in  operation,  extra 
faellltiea  for  tbe  accommodation  of  the  public,  inoiudinK  Eutt  and 
West  transfers,  will  ba  furnished  on  tbe  daventh  and  Ninth  avenue 
terse  car  linea. 

In  an  interview  President  Vreeland  is  quoted  further. 

The  company  Is  anxlons  to  do  the  work  on  Sixth  and  EiKhth  ave- 
ones  In  the  moat  expeditious  manner.  The  Inorease  of  business  on  the 
railroads  alraadr  completed  has  been  suoh  as  to  carry  the  Interest  for 
eonstmctlon  acoounu,  but  tbe  ooiupany  bas  a  (treat  many  millions 
locked  up  npon  which  It  pays  interest  out  ot|  the  operatiui;  returns  ot 
It*  now  Incomplete  system.  All  these  miUloos  will  earn  their  own  in- 
terest when  tbe  plans  are  oomplstad. 

Tba  capital  expended  upon  the  buildlnc  of  tbe  Amsterdam  and 
Blgbthavenne  lines  north  of  Fifty  ninth  Street  baa  been  virtually 
lacked  up  alooe  tbe  work  on  the  lines  south  of  that  jioint  wa«  sus- 
pended. Wblie  of  course  these  Unas  above  Fifty- ninth  Street  are 
aow  doing  50  per  oent  more  business  than  they  did  woiie  under  horse 
ear  operation,  and  doing  it  much  more  eoooorolcaily,  they  have  not 
jet  developed,  on  account  of  belnx  shut  off  at  Fifty-ninth  Street,  any- 
tblnx  like  their  |>o>«lbilltlea.  I  have  no  doubt  that  when  the  !>lxth 
aad  Xlcbtb  areooe  linea  are  opened  through  to  Canal  Street  and  the 
Aator  Houae,  they  will  repeat  tbe  experience  we  have  had  upon  the 
Madlalon  avenue  line,  which  baa  largely  surpassed  our  most  sauKulue 
axneetatlons. 

We  sre  propoainx  to  laane  only  ten  millions  of  stock,  and.  nntwlth- 
standiOK  tbe  iiitnrruptlon  which  will  occur  in  our  tralllo  ttii*  suiunier, 
If  our  experience  of  ia«t  year  is  any  criterion,  we  ou«bt  t«  bo  ai)l0to 
aara  aulUolent  tu  pay  sll  of  our  Interest,  tbe  present  rate  ot  dividends 
sad  dividends  on  tbe  pnipoM<l  lner«ase  uf  alock,  without  any  reliirna 
from  the  new  conmruclion.  Toe  Improvement  of  Fourth  Av.  allowed 
OS  to  Increase  tbe  oar  mileaga  from7,S00  to  IS.OOO  inlle*  per  day. 

Barring  unexpected  delay*,  it  is  expected  the  two  lines 
will  be  rrady  for  business  in  September. 

Oomprewd  A>r  Cars.— Twenty  compressed-air  cars  of  the 
improved  Hoailey  Knigbt  design  are  being  built  for  the 
Metropolitan  Company.  The  intention  is  that  they  shall 
run  between  the  Tiventy-thtrd  and  Thirty  fourth  street  fer- 
ries; also  between  the  Pennsylvania  Riilroai  ferry  at  Twen- 
ty-third Street  and  the  Grand  Central  Station  a.H  rollowii: 

Prom  Twcntr-third  street  ferry  up  Thirteenth  Avenue  to  Twenty- 
sisbtb  Street.  eroMlng  over  to  Fourth  Avenue,  up  Fnurtti  Avenue  >o 
Hew  York  A  Now  Hitveo  de|Kit,  went  over  Forty  "i-cond  Street  to  Van- 
darbllt  Aveuoe.  np  Vanderblll  Aveoui  t<>  N«w  York  Oiitmi  Depot. 
acroM  Fnity-rnnrtn  Street  to  M  wilaon  Avenue,  down  M  ullfiiin  Ave  ui 
to  Forty-aecood  Street,  and  so  return  t«  Twentr-nmth  Str>H>i.  running 
eaat  over  Twenty  ulnib  Street  and  south  to  Twenty- third  Street  ferry. 
—V.  67,  p.  1 J6. 

Nassaa  Electric  RR.  of  Brooklyn.— /nereaw  of  Stork  Ah- 
thorizni.—M  Albiuy  on  Thursday  the  State  U)ard  of  Rail- 
road Commiaaioners  granted  tbe  application  of  the  company 


for  permission  to  increase  iti  capittl  froan  fl.OOO.OJJ  to  $15,- 
000,00J.  Tneneirstock  is  to  b)  dividsl  into  $i.Si).00)  of  4 
percent  preferred  stosk  and  $4,5!X),00)  ot  c^mn>asto:k. 
This  action  will  leave  the  way  clear  for  carryin<  out  the 
plan  referred  to  in  our  issae  of  July  3. — V.  67,  p.  123. 

Newark  Gaa.— Purefcise  of  Control.— K  syndicate  repre- 
sented by  Thomas  A.  Nevlna,  Jr..  has  purchased  ab>nt  15,000 
of  the  3l),000  $50  shares  of  the  Necvark  Qas  Co.  at  $153  per 
BhM«,  and  has  agreed  to  take  the  remiining  shares  at  the 
same  rate.  About  $3^,000  was  paid  as  earnest  money,  and 
the  entire  am')unt,  $3,100,03),  is  to  be  paid  when  the  stick 
Is  delivered,  Xov.  1. 'The  purchasers  will  assume  tbe  bonded 
debt  of  $4,000,000.  Cjult  A  Howell  acted  for  M.r.  Nevlns.— 
V.  65,  p,  1U5. 

New  England  nrtwlng  Co.— New  M^rtgije  for  ft, 003,090. 
This  Hirtford  Company  has  m»de  a  first  mortgage  to  the 
Philadelphia  Mortgage  &  Trust  Co.,  as  tmstee,  to  eeonre 
$1,000,000  of  6  per  cent  bonds. 

New  Elf  land  6u  *  Cttc—Uaierieriting  fiTyniieate.— The 
managers  of  the  bond  syndicate  annouace  that  the  nnler- 
writlng  matures  and  Is  payable  at  the  Cantral  Trust  C}.,  5i 
Wall  Street,  August  1,  1893.  The  underwriting  provides, 
however,  that  the  loan  may  be  extended  for  a  period  of  six 
months  from  and  after  August  1.  Agreements  for  such  ex- 
tension are  being  sent  to  the  underwriters  for  signature. — V. 
68,  p.  759. 

New  Orleans  A  Northwestern  Ry. — Coupons  and  New 
Bond*. — The  coupons  due  July  1  on  the  new  collateral  trnst  5 
per  cent  ten-year  gold  bonds  were  promptly  paid  at  the  Can- 
tral Trust  C  J.  There  are  $500,000  of  these  bonds  and  they 
were  sold  at  par  and  accrued  interest  to  take  up  receiver's 
certificates  and  to  pay  all  flositiag  debt.  The  receiver  was 
discharged  in  March  last.  Tne  caapons  due  July  1,  1898,  oa 
the  $3,000,003  of  first  mortgage  Ss  are  overdue,  but  all  other 
conp3ns  on  this  loan  have  been  discharged.  For  the  year 
ending  Jane  30,  1893,  the  gross  earnings  are  reported  to  us  as 
approximately  $167,500;  net  (taxes  not  deducted),  $51,000.— V. 
57,  p.  467 . 

New  York  k  Harlem  'B.'^.— Explanation  at  to  Dividend. — 
An  official  of  the  company,  answering  an  inquiry  from  us  in 
regard  to  its  dividends,  says:  "The  company  is  now  paving, 
in  addition  to  the  8  per  cent  guaranteed  by  the  New  Vork 
Central  Company,  4  per  cent  per  annum.  Of  this  4  per  cent 
3%  per  cent  is  derived  from  the  income  of  lease  of  its  City 
Line,  and  the  balauce  (V^  per  cent)  from  the  income  on  in- 
vestments, which  are  included  in  the  item  "Opsn  Accounts" 
r|il,800,0;6)  shown  in  the  bilance  sheet  of  June  30,  \Si1.  Such 
in VMtments  are  a  tangible  aiiset  of  tbe  New  York  &  H  trlem 
RR.  Co  ,  and  income  should  accrue  even  after  the  tim^  when 
the  Metropolitan  Street  Riilway  begins  to  pty  $400  0K> 
rental  instead  of  $350,000  as  now.  It  wonld  seem  quite  prob- 
able when  tbe  increase  in  rental  from  that  company  comsa 
about  (in  1901)  it  will  mean  an  increase  in  the  rate  of  divi- 
dend to  the  stockholders."— V.  65,  p.  27,  46. 

Northern  Pacific  Rj.— Si, 9SS,000  General  First  Mortgage 
Bonds  Called.— Soiice  is  given  that  $1,918,000  ot  the  general 
first  mortgfage  bonds  of  tbe  Northern  Pacific  RR.  Co.  have 
been  drawn  for  the  sinking  fund,  in  accordance  with  the  re- 
quirements of  the  trust  mortgage,  and  will  be  ptidatUO 
and  accrued  interest  on  presentation  at  the  offize  of  the  Cin- 
tral  Trnst  Co.,  No.  51  Wall  Street,  Netv  Vork  The  Interest 
on  the  above  bonds  will  csa^e  on  and  after  Jan.  1,  1899.  Any 
holder  may  receive  payment  at  any  time  prior  to  Jan.  1, 
1899,  at  the  rate  of  110  and  interest  accrued  to  date  of  pres- 
entation. This  payment  will  reduce  the  amount  of  old  gen- 
eral first  mortgage  6  per  cent  bonds  outstanding  to  $7,261,- 
OOO,  as  against  $11,879,000  in  March,  1896. 

TTie  numbers  of  the  bond*  called  will  be  found  in  our  adve  C 
tiaing  columna.—V.  67,  p.  127. 

Omaha  &  Republican  Valley  Ry.— Union  Pacific  RR.— 

Forecliiaure  .Sale  Au^.  /.'>'.— Tbe  sale  of  tbe  property  of  the 
Omaha  &  Republican  Valley  Ry.  Co.  under  foreclosure  of 
the  consolidated  mortgage  is  advertised  for  Aug.  18  at  Lin- 
coln, Neb.  Tbe  upset  price  is  $750,000.  The  road,  it  is  ex- 
pected, will  be  bid  in  for  the  Union  Pacific  RR.  Co..  which 
nolds  nearly  all,  if  not  all,  the  bonds.— V.  61,  p,  478;  V.  67, 
p.  80. 

Pacific  Cable  of  New  York.— Twentu-Ytar  Ooneeuion.— 
On  July  2  a  contract  was  signed  by  the  Executive  Cjuacil  of 
the  Hawaiian  Oovernment  granting  the  company  the  right- 
to  lay  a  cable  between  Hi  wail,  the  Unite  1  States,  Japtn  and 
Cnina.  The  contract  gr<tnts  exclusive  cable  rights  bstween 
Hawaii,  Japan,  and  tbe  necessary  islands  in  the' Pacific  O-ean 
for  twenty  years.  This  contract  is  binding  if  not  disapproved 
within  six  months  by  the  Secretary  of  State  of  the  United 
States. 

The  bill  to  authorize  the  Postmaster  General  of  the  United 
States  to  contract  with  the  company  for  the  trantmissioa  in 
perpetuity  of  olHiiHl  messages  of  the  United  States  for  a  sum 
of  not  more  than  $101,000  a  year  for  a  term  of  twenty  years 
was  favorably  reported  by  the  CommerctfCommtttee  of  tbe 
H  rate  at  tbe  last  session  of  Congress,  but  was  not  brought  to 
a  vote.— V.  68,  p.  184. 

Petersburg  RR.— Richmond  St  Petersburg  RR.— Co>noZf- 
dationNot  Yet  fyecfed.— Tbe  stockholder*  of  these  companiea 
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were  to  vote  on  Wednesday  on  a  proposition  to  consolidate. 
The  question  of  consolidation,  however,  was  not  taken  up  by 
the  Richmood  &  Petersburg  stockholders,  and  their  meeting 
adjourned  without  date,  after  the  transaction  of  routine 
business.-V.  66,  p.  1190. 

Soathern  Rj.~Deseription  of  Memphis  Division  Bonds.— 
The  statement  to  the  New  York  Stock  Eichauge  givei  the 
following  facts  touching  this  13,000,000  loan: 

8»l(l  bonds  mature  July  1. 1996,  and  beir  Interest  at  4,  per  cent  per 
annum  until  July  1.  1901;  4I3  per  o«nt  per  annum  from  July  1, 
1901,  until  July  I.  1906.  and  5  per  cent  per  annum  thereafter;  pay- 
able semi  annually  until  the  payment  of  said  prinnlpal  sum.  Both 
princtpil  and  interest  are  payablu  in  the  city  o(  Sew  York  In  Kold 
eolnot  the  United  States  of  the  present  standard  of  weight  and  fine- 
ness. Provision  Is  m*de  for  the  registration  of  the  coupon  bonds 
either  ai  to  principal  only  or  as  to  principal  and  interest. 

Out  of  the  #3.00J.000  authorized  there  have  been  issued  for  the  re- 
orKanizttion  of  the  Meraphis  *  Charleston  the  agifregate  principal 
sum  of  #5,0^3,000.  Of  the  balance  $1,417,000  are  to  be  issued  in  such 
amounts,  notexoeeding  $100.0)0  in  any  one  year,  as  the  railway  com- 
pany may  call  for  by  resilutlon  of  the  Board  of  Directors  authorizing 
snob  eall.  together  Willi  the  oertlfloate  of  the  proper  oRioers  of  the 
railway  oompany.  showinz  that  an  amount  of  money  being  the  fair 
equivalent  of  the  bonds  so  called  for  has  been  expended  in  the  im- 
provements or  betterments  of,  or  in  additions  to.  the  property,  in- 
eluding  equipment,  air  brakes  aud  automatic  couplsr«.  subject  to  ths 
Uen  of  the  Tndentnre.  The  remaining  bonds,  $1,500,000,  are  to  be 
Issued  only  on  resolution  of  the  board  ot  directors  of  the  railway 
company  for  the  construction  or  the  acquisition,  free  from  any  prior 
lieu  or  incuMiijranoe,  ot  a  complete  line  ot  railway  from  Stevenson, 
Ala.,to  Cuattaoooga,  Tean.,  and  for  proper  terminals  at  Stevenson 
and  at  Chattanooga. 

The  mortxage  constitutes  a  purchase  money  Hrst  lien  upon  the  right, 
title  and  interest  ot  th«  Southern  Riilway  Company  in  and  to  the  rail- 
ro»d  formerly  of  the  Memphis  *  Cuarleston  RR  Co.,  about  292  miles, 
between  Memphis,  Teun.,  aud  Stevenson.  AU.,  with  the  right  of  track- 
age from  the  last-naninil  place  over  the  railroad  ot  the  Nashville  Chat- 
tanooga A  St.  Louis  Railroad  Company  to  Chattanooga,  In  the  State  of 
Tennessee.  Ot  the  293  miles,  about  35  miles  situated  within  the  State 
ot  Mississippi  have  been  vested,  owing  1 1  the  laws  ot  that  State,  in  the 
Memphis  ±  Charleston  Ry.  Co.  ot  Mississippi,  which  has  issued  its 
capital  s'ock  of  $100,000  and  its  morttcage  bond  for  $900.0JO,  pay- 
able April  1. 1998  This  bond  and  the  entira  capital  stock  (except  six 
■hares  of  stock  held  by  dlrectorsi  have  lieen  pledged  to  the  Guaranty 
Trust  Co.  of  New  York,  as  mortgage  trustee,  as  additional  security  for 
all  the  bonds  Issued  and  to  be  issued  thereunder. 

The  earnings,  etc.,  of  the  Division  are  shown  ai  follows: 

For  year  tnded . 

Memphi*  DiviMion.  June  30, 1897.    Mar.  81. 1898. 

Gross  earnings  «l,360,e01  •l,530.4Si 

Operating  expenses,  including  taxes  and 

traokageChaltanoogatoSterensou....   1,025,503  1,122,669 

Neteamings $335,096  »407,785 

PrfKfoi  inleretl  ehargts— 

Ou4S,'08J.0Oi>M.imphis  Division  1st  mort.  bonds,  4  p.  o $203,320 

Do  $1,500,000  Memphis  Division  2d  mort.  bonds,  5  p.  o 75,000 


ToUl $278,320 

Prom  July  i,  1901.  to  July  1. 190d,  the  Memphis  Division  first  mort- 
gage bonds  bear  Interest  at  4>«  per  cent,  and  after  July  1,  1906,  at  S 
per  cent V.  66,  p.  1238. 

Spokane  Falls  k  Northern  B7.— Great  Northern  Bf. 

— Securities  Purciajed.— Presilent  Jas.  J.  Hill,  of  the  Oreat 
Northern,  writes  us  as  follows  :  '•  Answering  yonr  inquiry  of 
the  17th  last.,  in  regard  to  the  Spokane  Falls  &  Northern 
Railway  Co.,  I  bag  to  s<ty  that  the  Qreat  Northern  Company 
owns  a  very  lar^^e  majority  of  the  stock  and  bonds.  I  do 
notknoiv  at  present  whether  it  will  be  found  best  to  con- 
solidate the  wnole  or  any  part  of  it  with  the  Great  Northern, 
or  to  maintaia  the  Spokane  Falls  &  Northern  as  a  separate 
company ;  probably  the  latter  course  will  be  pursued  for 
some  time  to  come." — V.  67,  p.  30. 

Staten  Island  Rapid  Transit  UVi.— Receiver  Appointed. — 
Joshua  Van  Smith  (now  in  charge  of  the  property)  has  been 
made  receiver.— See  V.  67,  p.  80. 

Summit  Branch  BR.— Sammlt  Branch  CokX.— Status.— 
In  reply  to  our  iaqniries  as  to  the  statns  of  reorganization 
matters,  we  are  omcially  informed  that  there  are  no  new  de- 
velopments concerning  the  property.  The  reorganization 
committee  ba^  completed  its  work  as  laid  out  in  the  plan, 
and  the  aecmities  are  ready  to  be  issued,  but  have  been  held 
back  pending  the  outcome  of  an  effort  of  a  special  bond 
holders'  committee,  whose  object  is,  if  possible,  to  find  a 
purchaser  for  the  oatstanding  bonds  at  a  price  acceptable  to 
the  present  bondholders.  The  present  state  of  the  coal  trade, 
in  the  opinion  of  the  committee,  will  not  warrant  payment 
of  5  per  cent  interest  on  the  bonds. — V.  66,  p.  575. 

Tennessee  Central  KB..-Contt7-uetion. — President  Jere 
Baxter  writes:  "We  will  begin  the  conslmction  of  the  entire 
line  within  sixty  or  ninety  days,  nearly  fifty  miles  of  whi^h 
has  already  been  graded,  croB»tied  and  trestled." — Y.  67,  p.  30. 

Union  Pacific  mU.- Securities  Purchased.— The  following 
securities,  advertised  to  be  sold  at  auction,  under  a  decree  of 
United  istates  Circuit  Court,  for  the  American  Loan  &  Trust 
Cx,  trustee,  under  the  Kansas  Pacific  fnrther  security  trust, 
were  bought  by  Kubn,  Loeb  &  Co.  for  |109,975. 

Par  valai, 
Onuba  A  Repnblioan  Vsller  Rr.  6*  consiL  morlsage  tionds,  dated  Feb. 

14.  IHS7 $636,000 

Joncllon   City  A  F'frt  Kearoer  Kv.  Co.&^flnt  mortfaae  bonds,  dated    .,  ^^. 

Dec.  |.I-<81 "h^^ 

Colora<]'>Ctfnir.<i  tt/.  t  J  arat  mortcatie  bonds,  dated  July  1.  1479  1J7.0J0 

Uolun  Piclflc  UnoolD  A  Colorado  Ry.  bH  flr«c  mortgage  Itonds.  dated 

Aug.  1.  I8HS 74.000 

tJno  1   PsciHo  Denver  a  OuK   My.  Co.  6X  consol.  flrst  mortgage  bonds  .,„„„„ 

ontert  April  MHW 149.000 

Ksnus  i'auinc  Ky.  8  p.  c.  ooasol.  g.ild  bonCs.  datet  May  t.  i><n.  due 

May  i.  Kl   (.717  .1?  has  ueenpatd  uneacbboiidu  oat  or  the  proceeds  ,,.„^ 

of  mortsageruraclosare).... lio.uu" 

-V.  97.  p.Su. 

Union  Paclflo  Lincoln  &  Colorado  By.— Union  Pacific 

BB.— /'orec/osure  Sale  Aug.  50.— The  foreclosure  sale  of  the 


Union  Pacific  Lincoln  &  Colorado  Ry.  is  advertised  for  Aag, 
20  at  Lincoln,  Neb.,  the  upset  price  to  be  $1,300,000.  The 
new  Union  Pacific  ER.  Co.  will  acquire  the  property,  the 
greater  part  of  the  bonds  having  been  exchanged  last  March 
for  40  per  cent  in  new  Union  Pacific  preferred  and  60  per 
cent  in  new  U.  P.  common.— V.  67,  p.  75,  30. 

United  States  Envelope  Co.— Securities  O/Tercd.— There 
are  offered  for  subscription  at  par,  by  advertisement  in  an- 
other column.  $1,700,000  7  par  cent  cnmulitlve  preferred 
stock  and  $500,000  first  mortgage  6  per  cent  gold  bonds  of 
this  company,  being  the  part  not  already  subscribed  of 
the  authorized  issue  of  $2,000,000  bonds,  $3,750,000  preferred 
stock  and  $750,000  common  stock.  The  company  is  a  New 
Jersey  corporation,  and  was  formed  recently  by  the  union  of 
ten  well  known  companies,  a  list  of  which,  together  with  the 
names  of  the  officers  of  the  new  company  and  other  data, 
were  given  in  the  Chrosicle  of  May  2,  1898,  page  1003. 

The  prospectus  contains  the  following: 

futinen.— The  companies  absorbed  control  about  90  per  oent  ot 
the  entire  production  ot  commercial  envelopes  In  the  Uulted  States. 
Output,  17,000.000  per  day;  capacity  over  20,000,000  per  day.  A.11 
of  the  properties  are  very  extensive  aud  vai  table.  Themtohiuery 
and  equipment  is  modern  and  ot  a  hii;h  degree  of  eSloienoy.  The 
properties  are  tree  ot  all  dnbts  and  iuuumbranoes,  and  in  addition  to 
its  quick  assets  the  new  corporation  starts  with  an  extra  cash  capital 
ot  l?2  i0,000. 

Barrow,  Wade,  Gathrle  &  Co.,  New  York  and  London,  report  that 
the  concerns,  operated  separately  and  under  a  useless  oomp  -tltion, 
have  made  an  average  net  prollt  of  $12-(,847  per  annum,  wnloh  net 
amount  is  alone  euiticient  to  pay  the  interest  on  the  bonds,  dividends 
on  the  preferred  stock  and  6  per  cent  on  the  common  stock  ot  the  new 
corporation.  According  to  their  report  the  ten  companies  operated 
under  one  head  will  show  by  a  conservative  and  careful  estimate,  an  ' 
increase  In  net  earnings  aliove  that  now  made  ot  over  $400,000  per 
aanum.  This  increase  will  be  made  through  the  savings  in  buying, 
raanutaotnring,  selling  and  shipping,  and  not  by  raising  the  prices  on 
the  standard  goods. 

Stoct— The  preferred  stock  ot  $100  per  share  is  cumulative,  and, 
dividends  of  7  per  cent  per  annum  ara  payable  September  and  March. 
It  has  full  voting  power.iand,  together  with  the  common  stock,  is  regis- 
tered, and  Is  issued  full  paid  and  unassessable,  carrying  no  personal 
liability.  Tae  common  stock  has  been  entirely  subscribed  for  at  par 
by  those  directly  iuterested  in  the  management. 

Boiirf*— The  gold  bonds  ot  $l,00O  each  are  a  first  mortgage  on  the 
land,  buildings  and  machinery  of  the  corporation.  Interest  6  per 
cent  per  annum,  payable  January  and  July.  Dated  Augist  Ist  aad 
run  for  20  years,  with  privilege  ot  bemg  re  leems  I  after  I'J  years  at 
101  A  sinking  fund  ot  $75,000  per  annum  begins  three  years  from 
date  ot  organization  to  be  set  aside  before  payment  ot  dividends  on 
common  stock.  Bonds  may  be  registered.  The  Old  Colony  Trust  Co. 
|S  Mortgage  Trustee. 

iSMi»«rarf-Produoe  Exchange  Trust  Oo.  tor  New  York,  and  Ameri 
can  Loan  i  Trust  Cj.  for  Boston. 

Transfer  A(7«h(«— State  Trust  Co.  lor  Now  York,  and  Old  Colony 
Trust  C)  tor  Boston.  ,         ,        ^   ^ 

Application  will  be  made  to  list  the  bonds  and  preferred  share  son 
the  New  York  and  Boston  Stock  Exchanges.— V.  66,  p.  1003. 

United  states  Mortgage  &  Trait.— SI, 000,000  Bondu  Of 
fered.— The  company  offers  for  subscription  by  advertisement 
in  another  column  $l,O0J,OO)  first  mortgage  trust  gold  bonds 
4  per  cent  5-20  year,  series  Q,  due  Aug.  1,  191S,  redeemable 
Aug.  1,  1903;  interest  Feb.  1  and  Aug,  1.  Guaranty  Trust 
Co.  of  New  York,  Trustee.- V.  67,  p.  80. 

Universal  Gas  Company  of  Chicago -Oonsf ruction.— 
"It  is  stated  on  trustworthy  though  not  official  authority 
that  the  company  has  let  the  contracts  for  the  construction 
ot  a  5  million  foot  gasholder  on  the  North  Side  site  near  the 
plant  of  the  Ogden  Gas  Co.  This  site  was  bought  by  the 
Universal  Co.  last  May.  It  is  said  that  the  Universal  Co.  has 
a  good  cash  surplus  in  its  treasury  and  is  in  position  to  go 
ahead  with  the  building  of  this  holder  without  issuing  any 
new  securities."- "Chicago  Economist."- V.  65,  p.  925. 

Wabash  Uj.— Bxtension.— At  the  annual  meeting,  Sept.  13 
the  stockholders  will  vote  on  the  following  propositions: 
First,  whether  the  Wabash  will  build  a  railroad  from  Eist 
Hannibal,  III.,  north  to  Qiincy,  15  miles,  or  buy  or  lease  a 
railroad  wholly  or  partially  built  between  these  points  ;  sec- 
ond, whether  the  company  will  build  or  aid  in  biiildmg  a 
railroad  from  Monlton,  la.,  north  about  27  miles  to  Albia,  or 
whether  the  company  will  buy  or  lease  a  railroad  wholly  or 
parti. lly  built  between  these  paints.  Tae  details  with  re- 
spect to  the  obligations  to  be  assumed  by  the  Wabash  in  the 
construction  of  said  lines,  or  the  terms  on  "hiph  it  will  pur- 
chase or  lea'^e  the  same,  will  be  more  fully  set  forth  at  the 
meeting.— V.  66,  p.  1142. 

Wheeling  ft  Lake  Erie  Uy.-Time  Limit  Expires  July  S5.— 
The  Fitzgerald  Committee  gives  notice  that  the  time  for  tne 
presentation  of  certiHoates  of  depwit  for  preferred  and  com- 
mon stock  at  the  Central  Trust  Cjmpaav  and  the  P^y^^J^^'S; 
the  instalment  of  $2  and  $1  per  share  will  expire  on  Monday, 
July  25.— V.  67,  p.  123. 

Wilmington  Columbia  &  Augusta  RR-Noj-theMtern 
RR.-FlorenceRR.-Manchester  &  ^"^"sta  BB.-theraw 
&  Darlington  BR.- Vtlantlc  Coast  Line  BR.  or  »»^JS 
Carolina  -I/o<e^  to  ConsoH.da'e^-The  o^Z^^^fj^^'^f^^toi^ 
of  the  five  compinies  first  named  thu  '^e«k  v )ted  to  po«oli- 
date  their  properties  under  tne  title  of  the  ^.tlaatic  C>Mt 
Line  RR.  c5.  oi  South  Carolina  a  c  .mpany  ^^^J>'^P:^'^^fJ°l 
th.t  purpDse  early  in  1'^97-iee  V.  64_9.  663  837.  T^9^^«^ 
tors  of  the  new  compauy  are  C.  O.  Wttfce,  B.  ^- ^{'•°°™?i' 
a.  Walters,  M.  Jenkins,  J.  T.  Btrroa  and  A.  aimiltoa.  G. 
G  Gadsden  ot  Chirleston.  S  C,  wis  elected  P"«l«"'-     , 

In  order  that  the  coaiolidaM  .n  tnig  it  taHe  P>*=9 'i'^^. «J Vil- 
holders  of  the  Wilmington  &  Weldon  Co.,  lessee  of  the  WU- 
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mtagtoB  C>lainbtk  Sc  Aigaita,  on  TaMdftj  Tot«d  to  r«leMe 
th*  W.  C.  A  A.  from  iUoontnot  of  Imu».  In  oonsideratlon 
«t  this  moUon  the  Wltmln«ton  &  W«l<loa  will  r«o«iv0«'i>O,  • 
000  of  th«  capiUl  sto2k  of  t!ie  conoliU'ei  company.— V.  67 , 
p.  81. 

York  Sonthern  RR.— IVnniylranU  RR.—Parehatt1.— 
The  Baltimore  "San"  Mjr«:  "The  final  transfer  of  the  York 
Soathem  RK.  to  the  P«nnsylTanl»  KR..  which  recently  par- 
chMed  the  property,  hu  been  completed.  A  Urge  majority 
of  the  atoek,  u  well  as  bonds,  of  the  railroad  waa  bought  by 
the  PennaylTaaia  RR.  The  deal  was  negotiated  br  Mr.  Sam- 
noI  Rea,  assistant  to  the  President  of  the  PennsTlania  RK  , 
and  Mr.  John  8.  Ball,  of  Baltimore,  represented  thn  York 
Southern  interesto.  It  is  nnderstood  that  Mr.  W.  F.  Wal- 
worth, President  of  the  York  Sonthern,  whs  was  one  of  the 
principal  owners  of  the  road,  will  retire. 

"The  road,  which  was  at  onn  time  part  of  the  old  Maryland 
Central  RR  ,  extends  from  York,  Pa.,  throagh  n  rich  farm 
Ing  country,  to  Sonth  D<lta,  Pa.,  and  ha)  41  miles  of  track. 
It  reaches  the  celebrated  Peuch  Bottom  alate  qoarries.  Wlien 
nparated  from  the  old  Maryland  Central  it  was  recon- 
•trnoted  as  a  stand ard-gtoge  railroad  and  a  clos)  traffl ;  con- 
tract made  with  the  P<*nasrWanta  RR.  Thi  cap'.tal  stock  of 
the  York  Southern  it  (600,000  and  the  bonda  ainoant  to  $399- 
•50."— V.  62,  p.  «e7;  V.  66,  p.  1089. 


— Attention  is  called  to  a  list  of  mnntcipal  securities  adver- 
tised in  onr  Municipal  Department  by  Dake  M.  Faraon, 
Chicaffo. 

— McHN.  Mason,  Lewis  &  Co.,  Chicago  and  Boston,  offer 
for  sale  1165,000  County  of  Bayfield,  Wis.,  fire  per  cent 
cold  bonds.  The  county  has  an  assessed  valuation  of  $.5,- 
829,111. 

— Messrs.  Trowbridge,  MuD^aald  &  Niver  Co.  of  Chisago 
adrertise  in  onr  Municipal  Department  a  list  of  school 
and  other  bonds,  to  which  the  attention  of  investors  is  in- 
vited. 

— Attention  is  called  to  the  list  of  investment  bonds  adver- 
tiaed  in  another  column  by  Messrs.  Blodget,  Merritt  &  Co., 
Boston,  the  list  including  some  choice  railroad  issnes  of  4j, 
5s  and  7s. 

— Messrs.  N.  W.  Harris  Sc  Co.  are  offering  investors  a 
■elected  list  of  hi^h-grade  first  mortgage  railroal  bonds,  an 
especial  feature  of  the  offering  being  several  issues  of  Chicago 
Mflwankee  &  St.  Paul  bonds.  Prices  and  dessriptive  circu- 
lars of  the  various  isboes  can  be  had  from  them  on  request. 
The  list  is  advertised  in  this  issue  on  page  ix. 

— The  Standard  Trust  Company,  which  has  been  formed  to 
transact  a  general  banking  and  trust  company  business, 
opened  its  offices  this  week  at  4  i  Wall  S^eet  (ground  4o>r). 
Tiie  company  his  a  capital  stock  of  $500,00)  and  numbers 
among  its  offic )rs  and  botrd  of  directors  many  of  the  most 
prominent  bankers  and  business  men  in  this  city.  The  ofR- 
cersare:  President,  WiUiam  C.  L»ne;  Vice-President,  F.  K. 
Stnrgis;  Treasurer,  E.  M.  F.  Miller,  and  Secretary.  W.  C. 
Coz  The  board  of  directors  is  as  follows  :  William  C.  Line, 
Channoey  M.  Dapew,  William  D.  Oathrie,  H.  Ojborne 
O'Htgan,  Henry  Sanford,  Simael  Spencer,  Pliny  Fisk, 
Nathaniel  Thayer,  Levi  C.  Weir,  William  E.  S'-roni?,  Frink 
K.  Storgis,  J.  T.  Atterbary,  Girdiner  M.  Line.  Henry  W. 
Patnam.  Jr.,  John  A.  Spoor,  Gliarles  Stee'e.  Frederick  S. 
Winston,  .Vlexander  R.  D.'Htven,  Simnel  M.  Felton.  Charles 
F.  SmUlie,  Louis  L  Suinton,  Paal  D.  Cravath  and  Henry  L. 
Spragne. 

•-  The  United  States  Mortgage  &  Trust  Co,  offers  at  par 
fl,00),000of  its4psr  cent  first  mortgage  trust  gold  bonds, 
•erisa  Q,  due  Aug.  1,  1918,  redeemable  Aug.  1, 1903,  Gaaranty 
Trust  Co.  of  New  Tork,  trustee.  These  bonds  are  the  di- 
rect obligation  of  the  company  and  are  secured  by  deposit 
with  the  Onaranty  Trust  Co.  of  New  York  as  tmste)  of 
$1,024,660  of  first  mortgwea  on  iniproved  income- producing 
real  eatate  in  aeleoted  oitlea  of  the  United  States,  the  proper- 
tiss  covered  being  appraised  to  be  $2,410,105,  and  showing, 
after  deduction  of  fire  insarance  and  taxes,  and  all  other  ex 
penaea,anet  income  of  $!81,8%,  while  the  interest  on  the 
bondi  amoonto  to  only  $10,000.  The  United  States  Mort- 
gage Sc  Trust  Cj.  having  in  addition  to  its  trnU  an  i  banking 
jiowera  authority  bv  its  charter  to  loan  money  on  bonds 
and  mortgage,  and  issue  its  own  bond  against  such 
aecnrity,  baa  previously  issued  $3,000,000  of  these 
bonds,  aeries  A  to  aeries  F,  liated  on  the  New 
York  Stock  Exchange,  of  which  Series  A  has  already  been 
calle<l  for  redemption.  Sabscriptions  for  the  above  bonds, 
Series  O,  will  be  received  at  the  oRi;e  of  the  company. 
Lists  will  be  open  on  Tharsday,  July  2(i,  at  10  a.  m  ,  and 
clooa  at  8  r.  m.  on  the  sams  day.  A  circaUr  to  the  company 
calls  attention  to  the  great  sacceas  similar  bonds  have  for  a 
nomberof  years  met  with  in  En -ope,  where  they  have  bi- 
come  a  favorite  investment.  The  laat  atatement  of  the 
Credit  Foncier  of  France  shows  $S40.000,000  of  mortgage 
bonds  ontataoding,  bearing  interest  from  260  p;r  cr-nt  to  3 
per  cent.  German  mort>;age  banks  have  issued  upwards  of 
fl,900,0X)  and  other  large  financial  institutions  on  the  Conti- 
nent in  eqoal  proportion.  .Some  facts  regarding  this  class  of 
inreatment  will  be  found  in  an  article  in  another  column, 
nnder  "  Banking  and  Financial." 
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Fridat  Niobt,  July  3-2,  1398. 

Mid-anmmer  dalneai  la  now  being  experienced  in  most 
lines  of  trade,  there  being  miny  abienteea  from  busineaa 
now  that  the  vacation  season  is  at  hand.  Merchants  at  a 
rnI->  have  continued  hopefnl  over  the  outlook  for  the  fall 
trade,  and  as  a  rule  have  been  making  preparations  foragood 
season'a  bnsiae«.  The  prospsota  lor  peaoa  have  been  mnch 
discnaaed,  and  with  the  oontinnanoe  of  the  aggressive  policy 
latterlv  shown  by  the  United  States  Government,  it  is  gen- 
erally believed  that  it  will  be  only  a  comparatively  short 
time  before  Spiin  will  be  forced  to  sue  for  peace.  With  the 
re  opening  of  the  port  of  Santiago,  Cnba,  and  in  anticipation 
of  a  more  general  removal  by  the  United  States  of  the 
blockade  over  the  eastern  end  of  the  island,  th;ie  has  been  a 
partial  revival  of  trade  with  Cabin  shippers,  particnlarly  in 
roodstnffs.  Crop  prospdcts  have  been  generally  favorable, 
particularly  for  cotton,  for  which  prices  have  declined  rather 
sharply. 

Lard  on  the  spot  had  only  a  limited  sale,  as  neither  refiners 
nor  exporters  were  buyers,  bat  as  there  was  no  pressure  to 
■ell  valaes  held  fairly  stealy,  closing  at  6'80j.  for  prime 
Western  and  S'.^c.  for  prime  City.  Refined  lard  his  been 
qnief  but  steady,  closing  at  6  05  j.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been  qniet 
and  prices  have  weakened  slightly,  as  bnyers  have  been  held 
in  check,  largely  the  result  of  talk  of  yellow  fever.  Larger 
receipts  of  swine  have  also  had  their  inflaence  against  valaes, 
closing  quiet. 

DAILT  CLOSiaO  PXICBS  OF  LIKD  FOTOBaS. 
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5-8  S 


TKuri. 
&-80 


S-8» 


July  deUrsry e. 

The  demand  for  pork  has  been  limited  to  paldling  orders 
and  prices  have  favored  bnyers,  closing  at  $10@|  O  5')  for 
mess,  $11  50@$I3  00  for  family  and  $11  SIK'^llS  50  for  short 
dear.  Cat  meats  have  sold  slowly,  but  prices  have  held 
steady,  closing  at  0(90!^}.  for  pickled  bellies,  14'<|I0  lbs. 
average,  7}i(»7^40.  for  pickled  hams  and  4  ai4'^c.  for  pickled 
shoulders.     Beef  has  been  quiet  bat  steady  at  |lO@f  10  50  for 

gacket,  $ll@|l-3  for  family  and  $ld@$17  for  extra  India  mess. 
;aef  hams  have  been  without;  change  at  $23.  Tallow  has  been 
firm  butqaiet  iLt3^i'<ii}^<i.  Oleo  S'earine  has  had  a  moderate 
sale  at  slightly  higliir  prices,  closing  at  5c.  Lird  stearins 
has  been  qniec  and  nnchanzed  at  6''g '11^40.  for  prime  City. 
Cotton-seed  oil  has  hal  only  a  limited  sale,  bat  valaes  have 
held  steady  at  23<^  ^-.Hj.  for  prime  yellow.  Batter  has  con- 
tinued in  fair  dem:ind  and  firmer  for  desirable  grades,  closing 
at  14®  17^'j.  f or  creamery.  Cheese  has  been  in  moderate 
demand  and  firmer  for  choice  stozk,  closing  at  5};^ '33c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  firmly  miin- 
tained  for  choice,  closin?  at  ISI^-^Us.  for  choice  Western. 

Brazil  grades  of  coffee  have  b»en  in  moderate  demand 
from  the  couiuoiing  trade,  and  there  has  been  considerable 
activity  to  the  trading  in  invoices  both  for  spot  delivery  and 
on  a  cost  and  freight  basis;  prices,  however,  were  slightly 
lower,  closing  at  6c.  for  R<o  No.  7.  Mild  grades  have  been 
in  fab'ly  active  demand  and  firmer  for  desirable  grades, 
closing  at  9c.  for  '^ool  Cu3ata.  There  has  been  only  a 
limited  speculation  in  the  market  for  contracts,  but  prices 
have  weiureaed  slightly  under  selling  against  firm  offers  from 
Brazil.  The  close  was  firmer.  Following  are  the  fiaal  ask- 
ing prices : 

Jalv. 8-40o.iOot S  ftOo.  I  Jan 5-70<!. 

Aug 5-4.'io.    Nov 5-S50.  I  Mar 6-800. 

Bept 5-600.  I  Deo 5-850.  I  May 5-90e. 

Kentucky  tobacco  has  sold  slowly.  Offerings  of  desirable 
grades  have  been  smUl,  owing  to  scarcity,  and  valaes  have 
been  well  miintained.  S.>ed  leaf  tobacco  has  been  in  more 
active  demand  and  stealy.  Sales  for  the  week  were  3,625 
cases:  also  22')  bales  Havana  at  75  j.  to  $1  75,  in  bond,  and  200 
bales  Sumatra  at  TOc.  to  $1  03,  in  bond. 

RiW  angars  have  had  a  fairly  large  sale  at  steady  prices, 
closing  at  4 Uc.  for  centrifugals  03  deg.  test  aal  3'^;.  for 
muscovado  W-deg.  test.  ReBued  sugar  has  been  less  active 
bat  steady,  prices  have  been  without  changes  and  the 
guarantee  of  prices  for  30  days  from  date  was  continued. 
Spices  have  been  in  fair  demand  and  firm.  O^her  groceries 
have  been  stea<ly. 

Straits  tin  has  hal  a  fairly  large  sale  to  the  consuming 
trade,  but  prices  have  weakened  slightly  in  response  to  for- 
eign advices,  cloeing  at  15'65(>tl5  75c.  Ingot  copper  haa  been 
moving  freely  on  contracts,  and  there  has  been  some  new 
business.  Owing,  however,  to  sharp  competition  between 
sellers,  prices  have  weakened  to  11  l^c,  for  Lake,  Lead  has 
again  weakened  slightly,  but  at  the  10  ^er  plaices  business  has 
been  fairly  active,  closing  at  3-95  ii4c.  for  domestic.  Spelter 
has  been  qniet  at  4  50(<$t  6)0.  for  domestic.  Pig  iron  has 
been  quiet  and  barely  stealy  at  $9  7.5@ll  50  for  domestic. 

Refined  petrolenm  has  been  easier,  closing  at  6 -10c.  in 
bbls.,  3  60c.  in  bnlk  and  6-75:.  in  cases:  naphtha  unchanged 
at  8c.  Crude  certificates  have  been  weaker,  closing  at 
885-^0  ;  credit  balances  have  declined  to  0)c.  Spirits  turpen- 
tine has  been  firmer  but  quiet  at  27'ii*a?c.  Rosins  have 
been  quiet  but  steair  at  $1  35@l  37 1^  for  common  and  good 
strained.  Wool  has  been  firm  but  qaiet ;  buyers  and  sellers 
have  been  apart  in  their  views.  Hops  have  had  a  limited  sale 
at  steady  prices. 
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COTTON. 

Feidat  Night,  July  33,  1898. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  7,83  J  bales, 
against  9,434  bales  last  week  and  9,9S9  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
8,589,433  bales,  against  6,873,379  bales  for  the  same  period  of 
1896-7,  showing  an  increase  since  Sep.l, 1897,  of  1,916, 1.53  bales. 


Receiptt  at—       SaL       Hon.      Tuet.      Wed.    TKur$.      Fri.       total. 


••Iveaton 

Tex.  City,  4o. 
New  Orleans... 

MobUe 

Florida. 

torannah 

Brans  w'k,&o. 
OliaTleston 

Pt.  Roral,&o. 
Wilmington 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  Ao. 

New  Tork 

Boston 

Baltimore 

FbUadera,  Ac.J 

Tot.  tUs  week! 


38 


667 
2 


35 


13 


63 
209 


49 


38 
601 


193 


95 
45 


9761 


923 


76 


115 

174 


28 

4 


61 


48 
35 


544 


638 

124 
5 

83 

200 

] 

1,003 


93 


2.007 


39 


809 
30 


5 
143 


1.026 


1,718 

129 
18 

II 


•24 


57 
206 
131 


2,547 

2,347 

229 


302 


204 


1,264 


63 
432 
206 
260 


2,2161     7.862 


The  following  shows  the  week's  total  receipts.the  total 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last 


since 
year. 


Meeeipl*  to 

July  22. 


Oalveaton. 

Tex.  C, Ac. 
New  Orleans 

MobUe 

Florida. 

Bavaonah... 

Br'wlck.Ao. 
Clharleston 

P.Royal.te. 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

H'l>ortN.,Ao 
New  York... 

Boston 

Baltimore . . 
Pliiladel.Ao. 


1807-98. 


vieek. 


2,517 

2,347 
229 

303 


204 

8 

1.214 


63 
432 
206 
260 


Totals 7.862  8.5^9,432 


BinctSep. 
1,  1897. 


1,909,906 

9j,031 

2,668,476 

362.403 

118,433 

1,186,843 

269,220 

470,329 

75,877 

323,679 

1,280 

576,402 

25.527 

120,623 

223,178 

75,l»43 

83,881 


1896-97. 


ThU 
wttk. 


777 


354 
10 


91 

3 

78 


65 
S3 


118 
279 
625 


Since  Sep. 
1,  1896. 


1,311,5  56 

113,751 

2,070,3  J7 

291,364 

88.525 

840,379 

177,266 

393,379 

73,S9> 

^4,549 

t       857 

703,947 

18.911 

48,575 

160,33  > 

63,300 

43,697 


2.447  6.673,279 


atoek. 


1898. 


1897. 


23,:  9 1 


82,223 
3,419 


9,60 

2,169 

4,7*7 


6,637 


14,872 

2 

101,537 

5,800 

13,969 

9,415 


277,937 


2,262 


15,065 
2,125 


9,293 

1,317 

10,600 


1,200 


1,339 


61.501 
5,0)' 
3,963 
3.795 


116.440 


In  oraer  that  comparison  may  be  made  with  other  years, 
we  give  below  tho  totals  at  leading  ports  for  six  seasons. 


JbecipU  tU-     1808. 


Oalves'n.&o. 
New  Orleans 

MobUe 

Bavannah . . 
Ohas'ton,  Sco. 
WUm'ton,  lus 

Norfolk 

N.  News,  Ao. 
AUotbera... 

Tot.  tUs  wk. 

HnoeSept-l 


2,547 

2,347 

229 

302 

201 

8 

1,261 


961 


1897. 


777 

854 

10 

91 

3 

7. 

6A 

6S 

1,022 


7,862         2,447 


8589.432i6673.2-9 


1896. 


339 

4,496 

10 

258 

51 

10 

78 

2S7 

],i04 


6.80  s 


5305.399 


1895. 


105 
1,157 

12 
160 

41 

S2 
159 

83 
90S 


2,731 


7956.226 


1894. 


406 

2.024 

19 

339 

355 

21 

27S 

224 

255 


3,921 


5907.419 


1893. 


227 

4,141 

221 

1,271 

45 

26 

920 

250 

3,101 


10,205 


6050.754 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  13,07'5  bales,  of  which  10,4w  were  to  Great  Britain,  -50 
to  France  and  1,570  to  the  rest  of  the  Coatiuent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


W-kKnUntJiUyii 

.18W. 

mm  Sept.  1, 18»7,  to  Julu  n,  ISV. 

Mxvortt 

flxportMtto- 

Bxvnrltd  to- 

from— 

OrtU 

fyaft£« 

OonU- 

Jotal 

Ortat 

Wraner 

Oonti- 

7ot<tl 

BrU'n. 

nent. 

Wfk. 

BrUatn. 

nmt. 

OslTMton 



768,147 

«VS,3«2 

4  Dtt.a  12  1,491.151 

Tex.CltT.4a. 



73 

73 

».>>i.S 

84..SM) 

34.716 

Hew  Orleans. . 

7,181 

S7» 

7.53U 

1.117.2^4 

421,071 

802.-2ai 

3,310.818 

Mobile 



154.401 

73,574 

227,9:6 

PsnsAools 

73.888 

n.Ma 

113,4:S 

BsTannsb 

78.740 

•2,617 

«27,«2I 

733,908 

Braniwlck.... 

167.8411 

87.113 

au,38! 

CbarlMtoa.... 

si.in 

2S6.213 

320.318 

PonRojal.... 

67.831 

8.000 

«5.83l 

WUmtoKton.. . 

117.889 

1&),M1 

298,0>a 

Morfolk 

SCO 

800 

61.3S1 

33,761 

HS.IU 

■•port  N,  Ao_ 

..  . 

14.104 

HOC 

6.776 

20.079 

■•w  Tork 

1.775 

so 

su 

».in 

348.7«l> 

53,2.» 

80i,532 

706.489 

Boston 

1.481 

l.HJ 

303.570 

5,183 

309.161 

Baltimore.... 

M.lti 

6.0  W 

121.402 

al8.0i4 

ruitdelphla.. 

M 

*b 

l«,70l 

l.«6C 

18,351 

(an  Fran.,  *e 

9.531 

137,181 

146.715 

Total , 

10,435 

to 

IJSTO 

u.o;5 

3,453,657 

810,106 

3.127.26V7.31'1,326 

ToUI.  l<«M.<n 

8  041 

t7« 

I0.W1 

12.0M 

»,n06  9Ul 

«95  161 

2.iU.53'7!5  9l5.n21 

Inadditlou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  Wd  add  similar  figures  fop 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SS1P80ABD,  NOT  CLEARED  FOB— 

Leading 
tloek. 

July  22  at 

Breal 
Britain. 

FraTice. 

Other 
Foreign 

Ooaat- 
wite. 

Total. 

NewOrleEtns... 

Glalveston 

Savannah 

Oharleston 

Hoblle  

1,281 
8,426 
None. 
None. 
None. 
1.000 
4,770 
2,000 

None. 
None. 
None. 
None. 
None. 
None. 
900 
None. 

5,369 
363 

None. 

None. 

None. 
1,100 
1,400 
3,000 

None. 
None. 
None. 
300 
None. 
2,500 
None. 
None. 

6,920 
8,792 
None. 
300 
None. 
4,600 
7,070 
5,000 

75,303 

14,799 

9.606 

4,447 

f.419 

10,272 

94,467 

32,992 

Norfolk 

New  York 

Other  ports 

Total  1898... 

17.477 

900 

11.505 

2,800 

32,632 

245,305 

Total  1897... 
Total  1896... 

1,895 
11.819 

461 

1.403 

5,421 
13,109 

2,322 
881 

10,102 
27,214 

106.358 
153.376 

Speculation  in  cotton  for  future  delivery  has  baen  only 
moderately  active,  but  there  haa  been  a  fairly  sbarp 
decline  in  prices,  resulting  from  liquidation  by  tired 
longs,  particularly  in  the  near  by  deliveries.  This  has  been 
prompted  by  the  continued  favorable  crop  prospacts,  both 
public  and  private  advices  from  the  SDutti  reporting  condi- 
tions almost  perfect  for  the  growing  crop.  Saturday  prices 
declined  5  to  7  points  under  sailing  by  tired  longs,  prompted 
by  the  favorable  crop  prospects  as  shown  by  the  Chronicle's 
report.  Monday  prices  lost  an  additional  3  to  4  points  under 
continued  liquidation  by  tired  holders,  resulting  from  dull 
and  easier  foreign  advices  and  favorable  prospects  for  a 
large  yield  from  the  growing  crop.  Tuesday  there  was 
a  steaidier  market  early  in  the  day,  on  a  demand  from 
shorts  to  cover  contracts,  stimulated  by  stronger  foreign 
advices  than  expected.  Subsequently,  however,  favor- 
able crop  accounts  induced  renewed  selling  and  most  of  the 
improvement  was  lost,  prices  closing  unchanged  to  3  points 
higher  for  the  day.  Wednesday  prices  declined  4  to  6  points 
under  selling  by  longs  and  the  absence  of  buyers.  Thursday 
there  was  a  weaker  market  during  early  'change,  as  there 
was  considerable  pressure  to  sell  by  tired  holders,  and 
August  declined  11  points  to  5  79c.  Towards  the  close,  how- 
ever, the  knowledge  that  prices  had  reached  a  basis  at  which 
the  Continent  would  resums  buying  actual  cotton  had  a 
s'eadying  influence  and  the  loss  was  partially  recovered, 
closing  3  to  8  points  lower  for  the  day.  Spinners  also  showed 
more  interest  in  actual  cotton  despite  the  fact  that  a  move- 
ment wa^  under  wav  among  the  Fall  River  mills  to  curtail 
their  production.  To-day  there  was  a  steadier  market  early 
in  the  day  on  a  few  crop  reports  from  the  South  of  a  less 
favorable  nature.  Subsequently,  however,  continued  liqui- 
dation by  longs  weakened  prices  and  the  close  was  barely 
steady  at  1  to  2  points  decline  for  the  day.  The  spot  market 
has  been  more  active  at  lower  prices,  declining  l-16c.  on 
Wednesday  and  to-day,  clotiag  at  6  1  16c.  for  middling 
uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  tho 
grades  would  be  as  follows: 


UPLANDS. 

Sat. 

men 

Taea 

Wei 

Tb. 

FrI. 

Good  Ordinary    ............... 

679 

478 
51118 

6<« 

638 

613,. 

479 

639 

613, 

413ig 

Low  Middling 

5«« 

Middling 

6>i« 

Gkjod  Middling 

66" 

Middling  Fair 

6% 

GULF. 

Sat. 

Mon 

Taea 

Wed 

Th. 

Frl. 

53.. 

67,8 

7'fl 

53,, 

67,8 

6»ie 
6 

67lB 

6% 

«»g 
71, » 

5ie 

51B,, 

6% 

6'9 

7>,« 

51,8 

Low  Middling 

5's 

Middling....:. 

6he 

GkKKl  Middling 

e^is 

Middling  Fair 

7 

STAINED. 

Sat. 

raon'Xaea 

Wed 

Th. 

Fri. 

Low  Middling    

S3*- 

4<s 
5Uu 
53932 
6i« 

413 

51'16 
6a '33 
6% 

47,8 

MlddUng....;. 

5»» 

3trlot  Middling       

53>„ 

Good  Middling  Tinged 

61.8 

The  quotations  for    midlling  upland    at  Naw  York   on 
July  22  for  each  of  the  pist  32  years  have  been  as  follows. 
1898 0.  61], 


1897 
1896 
1395 
1394 
1893 
1892 
1891 


7>8 

7 

l> 

7-4 
8 


1800... .0.127,, 

1889 113,11 

18S8 lOHjj 

1837 1038 

1886 9<n 

I8S5 103,8 

1834 11 

1833 10 


1882....o.l2«i 

1831 Ili'i6 

1830 im  6 

1879 ll"8 

1873 U»,8 

1377 I2'i« 

1376 IU'16 

1875 ll'a 


1874. ...0.17 

1873 21 

1872 22i« 

1871. 2078 

1870: 20"4 

1389 II. 

1363 ^l"* 

1867 27 


NoTK.— OnOot.  1. 1374,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  cUasltloatlon  MlddLing  waa  on  that  day  qaoteo 
*80.  lower  than  Middling  ot  the  old  classlttoatlon. 
MARKET  AND  SALES. 


Sat'day.. 
Monday, 
raesday 
Wed'day 
Th'day.. 
Friday.. 

Total.. 


SPOT  MARKET 
CLOSED. 


Steady  

Very  dull 

Steady 

steady  at  ii«dc. 

Quiet 

Quiet  at  1],.  dec. 


SALES  OF  SPOT  AND  CONTRACT. 


port. 

823 

884 

866 

2,030 

1,221 


Con- 
sump. 

I,6tS 
100 
20 
932 
30 
100 


Spec- 
ul't'n 


5,8 37I   3,03J 


Con- 
tract. 


9M< 
300 


1,200 


Total. 


2,471 
1.000 
1,384 
1,813 
2.080 
1,324 


10,057 


Salet  0/ 
Futures, 


37,000 
52.700 
41,700 
68,100 

?Norep't 
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ToB  3ALE3  AND  Prioh  OF  PuTURBS  «t   NeiT  Tork  arc 
■howa  in  the  fotlowiag  oompr«h«iisiTe  table. 


Ill 

ill 

ill 


15:"'   :  3i  -  ;  3:  -  i  3:  "^ 
•1-9   5|:  ?   !£=  T   =1-  S 


di 


en 


■<5' Li'  ■ 


99 

taw 
I  «: 


OB  CD 

I  •: 

CDS' 


?? 
CDQB 


CD  00 

'*: 


I  •: 

a*" 


Si 


vcn: 

9:6' 


I  • 
aa 


fbS  |s.-l  psi  |i-f 

^^-•ra   fl-iS   5'_:J2   Ha|5 


28^ 


V9 


WW 

ob*) 
w» 

I  • 
9a> 

dboD 


WSI 

cia 
»w 

I  • 
oa 

««D 
CP«B 


2gr 


'28- 

o 


■1 


3    w     3 


a 


2i: 


vote 


I  •«: 
aaoa 


««    a, 

o 
a:»ow 


ai» 


88.3 

I  •5>: 
w 
aaoa 
64*6 


aa    ( 

« 
Mu-    a 


aa 


I  •   r 

aaoa 
6606 
a»    a 


aa 


WW    ^ 

I  or: 

aaSa 
*a    » 


aa 


IS  ID       gk 

I «  r 

•J 

aaoa 
(66*6 


aba  ^ 
aa  g. 

CDtD     » 

«^  a 


aa 

«<D 


s»3 

••r 

w 

aaoa 


aa    ^ 

I  •-": 

aaoa 


ma    Z 
aw    3 

I  •--*: 
waoa 

av     a 


WW     5 

<6«   ,? 

I  •.•: 
w 
aaoa 

OM      >- 


aa  cr 
aa  B 
!•  » 
waS 
cr<6  a 

_JBk_0_ 

_   B 
99   2 

66  o 

I*  2. 

«6  ^ 


WW 

a 


1  •-"■ 


66    3 
-a    '9 


WW 

66 


aw« 

66< 

»a 


oa    wao 
06    660 


wa< 
66< 


•  3 

•  *: 

wwow 
M^    a 


w»    5 

I  »    : 
w 

aaQ9> 

8S  g 


aa    S 

aa    '3 
la.*-" 


51 


aa    ^ 

88  3 
la.w; 

aaoa 
c6*6 


WW     ^ 
66    ,,- 

aa  ja 


aa    ^ 
«=    a 

I  •«: 

a 
aaoa 
66*6 


aa 

ea 
I  • 


I  I    : 

I*:  : 
I  i:  : 


I  I 
I* 
I  I 


2i   ^ 

w       3 

'•£• 

aaoa 

■^••10,1 


aa    ^ 

aa    3 
I  •    r 

2i82 


I  I 
I  • 


I  I 
I* 
I  I 


"  9 


M:       I  I: 


I  I 
I* 
I  i 


I  I 
I* 
I  I 


The  foUowingexohaages  hare  been  made  during  the  week. 


■07  p<1  toaxoh.  8.9  "M)  Auk.  for  Jan 
■01p4.toexolt.  e.SOO  Auk  forOoi. 
■04  pd.  to  pzob.  3,9  M)  Aug.  fur  Deo. 
■00  pd.  to  eiob.  700  Ooi  for  Jan. 
*13  p<l  to  Hxeb.  loo  Auir.  for  Mob 
Bran  1,100  Aok.  (  >r  Muv. 
■06  pd  toaxob.  l,«i>i)  A'l*.  tor  Jan. 
Bvao  8,701  Aug.  tot  Oei. 
■IS  pil.  to  axob  60  I  AiiK.  for  Mob 
■01  un.  (nnxob.  AO  i  Miiy   for  Aui( 
•01  pd  to  ecob.  700  AUK.  tor  Ueo. 
Xraa  100  Sat.  for  Auk 
•09  pd.  to  exoh.  lO'i  Sitv.  for  Dsa 
■08  pd  ta  exeb.  903  4  iK.  tor  J  to. 
■Ol  oa.  to  «zab.  5  >>  3«pt.  (or  Auk. 
•U^d.  to  axeh.  1,330  ▲  -K-  tor  Mob. 


'02  pd.  toaxoh.  1.800 Oot.  for  Aqk. 
0 «  pit.  to  oxob.  2<io  Auk.  for  l>ao. 
■Ot  p<l.  to  axob.  3  >o  Ool.  for  July. 
07  pd.  to  axob.  100  Ooi.  for  Jan. 
■03'i>3  pd.  t<i  axch.    Auk.  for  Oot. 
14  P'l.  lo  axob   Aiik.  for  Keb. 
■ll-'ltpd.  to  exoh.  Auk.  tor  Jan. 
■0-i  pd.  Ml  axon.  Jiilr  fur  l>ea. 
'0*4  pd.  to  axob.  Oot  for  Jan 
'07  pd.  to  axob.  J  AD.  for  Mob, 
Ot  pi.  toaxob.  Oct   f.>r  Snr. 
■l.^  ml  toaxob.  Oat.  for  M  b. 
■J6--07  pd.  lo  axob.  Aug.  fur  Not. 
■01  pd.  to  axob.  July  for  Auk. 
I  '2  )  pd.  to  axob.  Aug.  fnt  Mch. 
I  ■li)  pd.  to  exoh.  Aug.  tor  Deo. 


The  Visible  Supply  of  Cottok  to-night,  as  made  up  by 
sable  and  telegraph  iaas  follow*.  Continental  stocks,  aa  well 
as  thoee  for  Qraat  Britain  and  the  afloat  are  this  week's  re- 
tnma  and  oonaeqiieatly  all  European  flgures  are  brouKht  ilown 
to  Thtuaday  erening.  But  to  make  the  total  the  complete 
SgnrM  for  to-night  (Julv  'ii),  we  add  tha  item  of  exports  from 
the  United  States  induing  in  it  the  exports  of  Frioay  only, 

1898.          1897           1896.         L895. 
99S000     774.000     693,000 1,A&,000 
8.000  


■took  at  LlTerpool . . 
Stook  at  Ix>Ddon 


..bale*. 


6.000 


998.000 

19.000 

233.000 

2,000 

300 

6.000 

190.000 

4.000 

69.000 

36,000 

l.'V.OOO 


780.000 

33.000 

127,000 

3.000 

300 

11,000 

1&0,000 

S.OOO 

80.000 

SX.OOO 

19.000 


9.000 8/>00 

70'i,000  l.i.^S^OOb 


Total  Ornat  Britain atook. 

ttookat  Rainbarg ~ 

Itoek  at  Bremen 

Stook  at  Amaterdam 

ftook  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Ham 

Stock  at  MaraeiUaa 

Stock  at  Barcelona ^ 

Stock  atOeboa „ 

Stook  atTrlaata 

Total  Oontlnantal  ttocka.. 

Total  Enropcan  atocka....  1,574300  1.336.300  1,271,300  3,366.300 


30.000 

135,000 

7,000 

100 

11.000 

197.000 

6.000 

73,000 

50,000 

40.000 


29.000 

253,000 

15,000 

300 

11.000 

413.000 

5,000 

94,000 

53.000 

35.000 


37'«.30U     45tl.'i00     569.200     913.300 


103.000 

A2.000 

18,000 

377.987 

13'J,384 


51,000 
41.000 
17,000 
llil,4)IO 
81.769 
3.171 


53,000 
65.000 

7.000 

183,390 

82,990 

4,163 


E3,000 
36.000 
14,000 
362.333 
33,396 
254 


India  cotton  afloat  for  Bnrope 
Imer.ootton  afloat  for  Europe 
Bff7pt,Bra«ll.Ao..aflt.for  E'pe 
Stock  in  United  SUtea  porta  . 
Stock  In  X3.  8.  Interior  towna.. 

(Tnlted  State*  exporta  to-day ._ 

TOUinalbleanDpl] 2,167.671  1,495,600  1,670,933  2.914,188 

Ot  the  above,  totala  ot  Amarloaa  and  other  deacrlptlont  are  aa  toUowt: 
Amtnean— 

UTOrpool  atook.     balei.     910.000 

Oonttnental  atooka 522,000 

American  afloat  for  Europe..       62.000 
anlted  8tat«a  atock 277.9S7 


Dnlted  Statea  Interior  atooka 
United  atataa  expo  rt«  to-day . 

Total  Amarloan 

Ma§t  Indian,  BroMit,  dt.— 

Urerpool  atook 

London  atook 

Continental  atooka 

[adla  afloat  for  Enropa ., 

IflTpt,  Braxll,  Ac,  afloat 

Total  Eaat  India,  Me 

Total  American 

Total  Ttalble  aapply 

Middling  Upland.  LlTOrpool. 
Middling  Upland,  New  York. 
'SyptCkKM  Brown,  Liverpool 
Pemv.Bongb  Qood,  Liverpool 

Broach  Fine,  Liverpool 

BnnaveJly  Good,  Liverpool.. 


132,331 


653,000 
364,000 

41.000 
116,460 

31.769 
2,171 


547.0001,313,000 
438.000     809,000 

65,000  36.000 
183,590     S62.3SS 

82,980  53,396 
4,163  353 


1,904.371  1,308,400  1.332,733  3,373,983 


83.000 

3,000 

51.300 

103.000 

18.000 


121.000 

6.000 

92,200 

51.000 

17,000 


146.000 
9.000 

131.200 

55,000 

7.000 


132.000 
8,000 

103,300 
83,000 
14.000 


261.300  287.200  348.200  340.200 
1,904,3  n  1,208,  too  1.3'ZJ,733  2,573,983 
2.167,671  1,493,600  1,670.933  2,914,183 


4>«d 
71»i,0. 
5>iad. 
6»iad. 
47.ad. 
4Sud. 


836 .,,(]. 

7>i,.o. 
6^d. 
6>ad. 

31»31ld. 

S»„d. 


311. 


6i»igd. 

8»ia«. 
StB.gd. 

8»iad. 


Siijid 

6li»o 

4>sd. 

6''sd. 
8»,«d. 
8'»334. 

t^  Imports  into  Continental  ports  past  week  20,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  672,071  bales  as  compared  with  the  same  date 
of  1897,  a  gain  of  498,733  bales  over  the  oorreaponding  date 
of  1896  and  a  decrease  of  746.511  bales  from  1895. 

At  thb  Intbbioe  Towns  the  moTement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1896-97 — is  set  out  in  detail  below, 
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o  I  ^MOt^wto^— aMW^aw^OMMMWOMOwawa^aM^ 


.1 


w«'  ■   Mrt     aa     M     •       •  io;  M        *       m<       M! 
oa!  ■  oaoowM«aw'  a.  o-  oao-  aw-  av-  oao 


o 
uawa 


M  I  ;    M.        MO 

"■J  I  •  a'  Mow—i*    :  Wawa     wm«mi5     mm     mm;  »mm 

SI:  o:  **«M«*:  cD'c<f>-'9^vc^Kt-''"i^''ti>   w— wa 

n' •  M    £w«-e»M    ■3M>i-ao5o'Sra-ie-'*a    aojw 
*  t«st  year'a  flgurea  are  tor  Uolumbla.  8.  0. 


11 
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(^DOTATIONS  FOB  MlDDLINQ  OOTTON  AT  UTBBB  MAjaKETo.— 

Below  are  closing  quotations  of  middling  ootton  at  Southei  n 
■nd  other  prlnoipal  ootton  markets  for  each  day  of  the  wee)  . 


Week  ending 
July  22 


Oalveeton 
New  Orleans 

HobUe 

BsTannah . . 
Oharleatoo.. 
'Wilmington. 

Norfolk 

Boston 

Baltimore. . . 
FhlladelpUa 

AngaaUk 

Memphis.... 

St.  Lools 

Hooston 

Olnolnnati . . 
Lools  vllle... 


OCOSI-SO  (JOJIAXIOMS  FOB  KIDDLIMO  OOTTON   ON- 


Satur. 


8"is 

5\ 

XomlnaL 

5* 

6H 

67,8 

5''8 
5\ 

6 
6 


Urn. 


613,4 

6\ 

NomlnaL 

b\ 

6ie 

esg 

S'S 
5% 
6 
6 


Tuet.      Wednti.     TKur$. 


5l»18 

5\ 

5% 

ah 

5>s 

S\ 

6ifl 

63i« 

638 

6'i. 

61a 

S's 

5'8 

5\ 

6 

6 


5"l8 

513,B 

5% 
&% 

5>9 

5^ 
6 

63ig 
6Sb 

638 

6H 

5»3,g 

6'8 

fi% 

6 

6 


5\ 
5»8 
5% 

S»8 

5»t 
5% 

63g 
638 

6>e 
53j 

6''8 
53i 
6 
6 


rr% 


53t 
5»8 
5»8 
538 
6^ 

538 

6'8 
6>fl 

639 

66,« 

696ii„ 

»% 

513,6 
511,8 
6 
6 


The  closing  quotations  to-day  (Friday)  at  other  Impurtaot 
Bonthem  markets  were  as  followi , 

Athens  6 


Atlanta 5^8 

Charlotte ..     8 

OolnmbnB,  Qa.     6^ 


Colombns,  Mlsa  5^8 

Enfanla........  5>^ 

Uttle  Book. 5>s 

HontRomery...  5>3 


MashTlUe .  si^ 

Natohei... ....  5'7ig 

Balelgh 6 

Shreveport. S^s 


OVEBLAND  MOVEUENT  FOB  THE  WeKK  AND  SiNOB  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
for  we  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  33  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


July  22. 


BMjpped- 

VlaSt.  Lonls 

Via  Cairo 

Via  Parker 

VU  Book  Island 

VlaLoolsrUle 

Via  Clnolnnatl 

Vlaother routes,  &o.. 


Total  gross  overland 

tttdiict  tMpmgnli— 
Overland  to  K.  Y.,  Boston,  Ao. 

Betireen  Interior  towns ... 

Inland,  &o.,from  Soatb. 


Total  to  be  dedaoted 

Leavlngtotal  net  overland*. 


1897-U8. 


Wttk. 


5,358 
719 


169 
1,847 
2,103 


10,196 

861 
S97 
947 


2,505 


Since 
BtpL  1. 


864,165 
390,900 
33.200 
16,922 
132.308 
155,*20 
190,350 


1,813,265 

503,027 
39.320 
53,957 


596,304 


7,691  1,216,961 


1896-97. 


Wetk. 


3.197 

808 

78 


55 
861 
106 


6,105 

1,022 

8 
2,688 


3,618 


1,487 


Since 

atpL  1. 


557,331 
272,792 
22,755 
18,9M 
138,097 
150,321 
105,836 

1,259.633 

320,807 

4,716 

55,098 


380.621 


879,062 


*  Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,(t:H  bales,  against  1,487  bales  for  the 
week  in  1897,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  337,89!*  balee. 


/n  Sight  and  Spinntri' 
laktngg. 


EeoelpU  at  porta  to  Joly  32 

■et  overland  to  Jaly  22 

leathern  eonsampuon  to  Joly  22 

Total  marketed 

mterlorstooks  In  excess 


Game  Into  slghtdnrlng  week. 
Total  In  sight  Jnly  23 


Horth'B  spinners  tak'gs  to  J'ly  22 


1897-98. 


ITisJIt. 


Since 
Sept.  1. 


7,862  8,589.432 

7,691  1.216,961 

31,000  1,014,000 


36,553 
•13.381 


23,172 


12,203 


10820393 
87,308 


10907701 


2.164,131 


1896-97. 


Week. 


2,447 

1,487 

15,000 


1P,934 
•3,183 


15,766 


22,857 


SiT.ee 
Sept.  X 


6,673,279 
879,062 
882,000 


8,434.341 
188,825 


8,346,518 


1,737,972 


*  Decrease  darln<  week. 


t  Less  than  Sept.  1. 


WEATnEB  Reports  by  Teleoraph.— According  to  our  tel 
egraphic  advices  from  the  South  this  even  ing  the  meteoro 
logical  conditions  during  the  week  have  on  the  whole  been 
quite  satisfactory.  In  Texas  the  plant  is  doing  very  well  as 
a  rule,  and  the  weevils  and  worms  which  have  appeared  in 
the  Southern  and  Southwestern  districts  of  the  State  have 
done  but  very  slight  damage.  In  portions  of  the  Atlantic 
States  some  improvement  in  the  crop  is  indicated  and  from 
other  sections  reports  are  generally  favorable. 

Oalxxtton,  Texas.— In  general  Texas  farmers  have  taken 
a  ntage  of  the  clear  weather,  and  work  is  well  advanced 
BoUs  are  reported  as  maturing  over  the  Southwestern  por- 
tion of  the  State.  Weevils  and  worms  are  makiag  their  ap- 
pearance in  the  same  section,  as  well  as  in  South  Texas,  but 
the  damage  done  so  far  has  been  very  slight.  The  plant  is 
doing  well,  as  a  rule,  and  looks  very  promising.  Rain  has 
fallen  on  three  days  of  the  week,  the  rainfall  being  one  inch 
and  thirty-one  hundredths.  Average  thermometer  81,  high- 
■Bt  89,  lowest  73. 

Brenham,  Tean*.— Cotton  is  doing  finely.  It  has  been  dry 
all  the  week.  The  thermometer  has  averaged  83,  the  highest 
being  99  and  the  lowest  67. 

Columbia,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  81,  and  has  ranged  from  69 

Corpus  ChrisH,  Texas.— We  have  had  no  ram  during  the 
week.  The  thermometer  has  ranged  from  74  to  88,  averag- 
ing 81.  ,    ^, 

Ouero,  Teoxi*.— Bain  has  fallen  on  one  day  of  the  week,  the 


rainfall  reaching  two  hundredths  of  an  inch.    Average  ther- 
mometer 84,  highest  9S,  lowest  69. 

Dallas,  7exas.— Farming  operations  are  well  advanced. 
The  plant  is  claimed  to  have  been  slightly  damaged  by  qool 
nights.  There  has  been  rain  on  two  days  of  the  week,  the 
rainfall  reaching  sixteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  the  highest  being  99  and  the 
lowest  63. 

Palestine,  Texas. — Farmers  are  well  up  with  their  work. 
There  has  been  one  shower  during  the  week,  the  precipita- 
tion being^  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  8 1 ,  ranging  from  68  to  94. 

Huntsville,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  9.5,  averaging  83. 

San  Anttmio,  Texas. — Rain  would  benefit  the  plant.  Wo 
have  had  dry  weather  all  the  week.  Minimum  tempera- 
ture, 68. 

Weatherford,  Texas.— We  have  had  rain  during  the  week 
to  the  extent  of  seventeen  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  averaged  79,  the  highest  being  97  and 
the  lowest  83. 

Lulinq,  Texas. — The  present  condition  of  the  crop  prac- 
tically insures  a  fine  yield.  Dry  weather  has  prevailed  all 
the  week.  The  thermometer  has  averaged  87,  ranging  from 
69  to  104. 

New  Orleans,  Louisiana, — It  has  rained  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  ninety-four  hun- 
dredths.    Average  thermometer  81 . 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  five  days 
during  the  week,  the  precipitation. being  eighty-nine  hun- 
drdths  of  an  inch.  The  thermometer  has  averaged  90,  rang- 
ing from  80  to  99. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
to  the  extent  of  eighty-three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  89,  averaging  76-4. 

Vickstmrg,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  sixty-four  hundredths  of  an 
inch.    Average  thermometer  79,  highest  93  and  lowest  68. 

Z,tf({e  Rock,  Arkansas. — There  has  been  only  a  trace  of  rain 
here  during  the  week.  The  thermometer  has  averaged  81,, 
the  highest  being  97  and  the  lowest  67, 

Helma,  Arkansas. — Crops  are  generally  in  good  condition, 
but  are  beginning  to  need  rain.  We  have  had  light  rain  on 
two  days  of  the  week,  the  rainfall  being  thirty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74,  rang- 
ing from  68  to  97. 

Nashville,  Tennessee. — The  crop  outlook  is  excellent.  It? 
has  rained  during  the  week  to  the  extent  of  forty-seven  hun- 
dredths of  an  inch.  Average  thermometer  83,  highest  91, 
lowest  71. 

Memphis,  Tennessee.— Crop  accounts  are  generally  favor- 
able. It  has  rained  here  on  three  days  of  the  week,  the  pre- 
cipitation reaching  ten  hundredths  of  an  inch,  but  there  has- 
been  heavier  precipitation  in  the  vicinity.  The  thermometer 
has  ranged  from  69  to  94'8,  averaging  81. 

Mobile,  Alabama.— Crop  reports  are  very  good.  There  has- 
been  rain  on  four  days  of  the  week,  the  precipitation  reach- 
ing two  inches  and  sixty-two  hundredths.  The  thermometer 
has  averaged  82,  the  highest  being  97  and  the  lowest  75. 

Mcmtgomery,  Alabama.— Ka\n.  has  fallen  on  six  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty  seven  hundredths. 
The  thermometer  has  averaged  83,  ranging  from  70  to  96. 

Selma,  Alabama.— There  is  some  little  rust  on  light,  sandy 
lands,  but  otherwise  crop  conditions  are  quite  flattering. 
The  week's  rainfall  has  been  ninety-eight  hundredths  of  an 
inch,  on  four  days.  The  thermometer  has  ranged  from  70 
to  98,  averaging  85. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Average  thermometer  86,  highest  99,  lowest  75. 

Leeiburg,  Otorgia.— Dry  weather  has  prevailed  the  past 
week  and  cotton  is  improving.  The  thermometer  has  aver- 
aged 83,  the  highest  being  93  and  the  lowest  70. 

Savar,nah,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  ranging  from  74  to  99. 

Augusta,  Oeorgia.-There  has  been  no  rain  the  past  week. 
The  therm  meter  has  ranged  from  74  to  97,  averaging  86. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  fifteen  hundredths  of  an 
inch.    Average  thermometer  87,  highest  98,  lowest  76," 

Stateburg,  South  Carolina.— There  bas  been  light  rain  oh 
one  day  of  the  week,  the  rainfall  reaching  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  85-1,  the  highest 
being  07  and  the  lowest  72.  .  '• 

Oreenwood,  South  Carolina.— Telegram  not  received. 

Wilson,  North  Carolina.— There  has  been  rain  on  two  dayB 
of  the  week,  the  rainfall  being  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  76  to  94,  averag- 
ing 85. 

The  foUowingstatement  we  have  also  received  by  telegrapn, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  July  21.  1898.  and  July  28.  1897. 


July  21,  '98.  July  22,  '97. 


Hew  Orleans Above  lero  of  gange. 

Memphis Above  lero  of  gangs. 

■aahvUle Above  lero  of  gange. 

Shreveport....... Above  lero  of  gange. 

Tloksbnrg Above  zero  of  gauge 


Feet. 
7-1 

11-2 
2-4 
7-4 

21-3 


Feet. 

6-3 
11-4 
11-7 

2-9 
200 
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IXPIA  CoTTO.N  MovKMCNT  TKOM  ALL  PoRTS.— The  receipt* 
•f  ooUon  at  Bombay  and  the  sbiuiuenU  from  all  India  port 
tor  the  w«ek  ending  July  81,  and  for  the  season  from  Sept.  1 
to  July  >1  for  three  jemn  hare  been  a<  follows: 


lS»7-»8. 


9,00M1 


18M«7. 


,7W,OOo|  14.000 


Mkm 

atpL  1. 


IWS-M. 


Wt€k. 


atpt  1. 


l.'tTO.OOO 


12.UOOl2.107,000 


19^8. 
18M-M. 


1B97-98. 
1M««7. 
18M-M. 


1897-08.. 
1M««7.. 
18M-M.. 
AUothm- 
1M7-M. 
1M047. 
18M-M. 


XMalaU- 
1807-98. 
1896-87.. 
18»V»e 


Mr  1*4  VWk. 


BrilmUt.    MAl. 


1,000 
1.000 


1.000 


7.000 
1,000 
6,000 

5,000 

9,008 

1,000 


IMai. 


6.000 
4,000 
2,000 


2.000  19.000 
1,000  5,000 
I   10,000 


7,000 
1.000 
6,000 

6,000 
1,00U 
2,030 

1.090 


7,000 
4.000 
2,000 


W«44  Septtmbtr  1. 


BrUain. 


13,000 
80.000 
71,000 

4.000 

7.000 

11,000 

8,000 

8,000 

10,000 

18,000 
88,000 
19,000 


81.000         38,000 

6,000         7i,000 

10,000  1    111,000 


OonM- 


430,000 
536,000 
714,000 

86,000 
69,000 
83,000 

4,000 

16.000 

9,000 

115,000 

113,000 

92,000 


575,000 
783,000 
H98,000 


1W«I. 


413,000 
566,000 
785,0J0 

30,000 
76,000 
94.000 

6,000 
84.000 
19,000 

188,000 
140,000 
111,000 


607,000 

806,000 

1,009,000 


Aooording  to  the  foregoing  Bombay  appears  to  show  a 
itMreate  oompikred  with  Last  year  in  the  week's  receipts  of 
5,000  baits.  Exports  from  all  India  ports  record  a  gain 
ti  15,000  bales  during  the  week  and  since  Saptember  1  snow 
ft  deereaae  of  199, UOO  bales. 

Alexandria  Receipts  A>n)  Shifmekts  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  DaTis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  reoeire  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
mad  forth;  corresponding  week  of  the  previous  two  years. 


JulyiO 


Beeelpu  (eaatan*).... 
Tklswaek _.... 

>to4«84pt.l 


1897-08. 


6,514,000 


1896-97. 


1,000 

5,785,000 


1895-96 


5,2a5.0uO 


I  (balet)— 
>  Liverpool..... 
ToOontlnentt.... 

total  garope... 


TMi  I    Binee 
wMk.  \8ept.l. 


vtek. 


4.000341.000  ' 
7,000  450.000 


atpt.l. 


328.000 

5.000  336.000 


nu 


aine* 


1,000  332,000 

1,000  s'^g.ooo 


11,000' 


5,000|714.000,,  2,0001661,000 


*  AeantarU  98  ponndi. 

tOfwliloliMAaiarteala  1807-93,52,903  bales;  jn  1806-97,  60.395 
kales:  la  1895-96, 58,427  bale*. 

Maitohistkb  Market,— Our  report  received  by  oable 
t  vnight  from  Uanohester  states  that-  the  market  is  dull  for 
yams  and  quiet  for  shirtings.  Merchants  are  buying  very 
sparingly,  ^e  give  the  prices  for  to-dty  balow  and  leave 
ttioje  for  jiprevioils  weeks  of  this  and  {last  year  for^com- 
ptuison. 


1898. 


•St  Oop. 

r»itt. 


8Vt  Ibi.  Shirt- 
ingit  common 

lO/ltUMt. 


Ooten 
Mid. 

Upldt 


le  17|5liie»6%  4 
••  34  5H    •6>t   i 

Jaljl;5U„a6*,e'4 
•'  8:5«,  »6»u|« 
"  15fi*(  aeoiak 
"  a2'6»i.  »67m  4 


d.      4.  d. 

2    •«  » 

l>t»6  8>t 

1    •6  8 

1     •&  8 

1   we  8 

<iWi»6  7'» 


87,, 


1897. 


83«  Oop. 
T»Ut. 


d.       d. 
6>4    •7S» 
6»„  •7H 
63»    •7>« 


87,4  \9H  •794 
8i(,.6>a  •7>8 
3i»i-67,«  •77„ 


8>4  Ibl.  BMrl- 

ingt,  common 

toflntit. 


d.      4.    d. 

1  «6  7 
1>4»6  7 
1>4»6  7>i 
1>S»6  7I4 

2  •6  7t(<  4«u 
2    «6  7t«    4V| 


ooir* 
nut. 

UpUU 


d. 

4M 
4>4 
47,9 

4'»l 


New  Yoke  Cotton  Exchange-New  Orleans  Cotton 
ExcBANOB— Reports  of  Sales  of  Fitires  Discostinukd.— 
The  members  of  the  New  York  Cotton  Exchange  on  Wednes- 
day by  a  vote  of  67  to  11  passed  an  amendment  to  the  by- 
laws of  the  Exchange  "to  discontinue  reporting  the  quantity 
of  futures  sold."  The  rule  went  into  effect  on  Thursday  and 
hereafter  only  a  record  of  the  flactnations  of  the  prices  with 
the  time  of  the  same  irill  be  kept. 

A  similar  amendment  was  adopted  by  the  New  Orleans 
Cotton  Exchange  on  Thursday  and  put  into  effect  at  once, 

4  Firht  Bale  of  Cotton  Sold.— The  first  bale  of  new  cotton 
of  the  crop  of  l-JST-tfj,  which  was  shipped  to  New  York  to 
he  sold  for  the  benefit  of  the  United  States  Hoepital  Fuad, 
wasdispoitd  of  by  auction  in  front  of  the  Cotton  Exchange 
for  $900.  Members  of  the  Cotton  Exchange  had  raised 
this  amount  throogh  subscriptions  and  President  King 
was  iostr acted  to  bid  the  bale  in  at  that  price  if  no 
higher  offer  was  made.  It  is  stated  that  the  intention  of  the 
New  York  Cotton  Exchange  is  to  send  the  bale  to  other  Ex- 
changes for  ro-sale,  and  It  is  expected  that  (1,000  or  over  will 
thus  be  realized  for  the  Hoepital  Fund, 

JtrrE  Bens,  Baooino,  Etc.— The  market  for  jute  bag- 
ging has  been  fairly  active  the  past  week  at  unchangM 
pricea,  viz.:  5^^c.  for  1?^  lbs.,  6^c.  for  2  lbs.  and  SJ^c.  for 
standard  grades.    The  market  for  jute  butts  continues  very 


(lull.    Qaotations  are  nominally  •fSOc.  for  paper  quility  and 
1  i^c,  for  mixing, 

814  IiLAno  UOTTOM  MoyKMBNT,— We  have  reoelved  tbh 
(PViday)  evening  br  telegraph  from  the  various  ports  the 
ditailsof  the  Sea  Island  ootton  movement  for  the  week.  The 
reselpta  for  the  week  endiag  to-night  (July  ii)  and  since 
Sept.  1,  1897,  the  stocks  to-night,  and  the  sams  items  for  ths 
eorresa  inding  oeriods  of  1896-97,  are  as  follows. 


1897 -98. 

1896-07. 

«M*. 

assst^  to  Juif  as. 

Thi$ 

tH4k. 

tintt 

ttpt.  1. 

TMi 

W4k. 

Bint 

Btpt.  1. 

1898 

1897. 

fftvaBnah  ...........,.••• 

11 
n 

S9,2S7 
9,77< 
6,70a 

9 

S3,880 

7  oa> 

7  1  17 

Oharlaston,  *e 

florlda.  Ae 

10,397  i;73o:  i;di7 

6,733        760|       114 

TotaL 

75,706 

9 

101,010    0,522    8,248 

Tbe  exports  for  the  t^sek  ending  this  evening  reach  a  tota' 
of  8>0  bales,  of  which  350  bales  were  to  Qreat  Britain,  — 
to  France  and  —  to  R^val,  and  the  amount  forwarded  to 
Northern  mills  has  been  375  bales  Balow  are  the  exports 
for  the  weak  tad  <iace  Septmnber  1  In  1897-98  and  1896  97 


Baportt 
from— 

rock  Ending  July  22 

«in4< 

9tpt.  1, 

1897. 

MortA'n  MU-t. 

Or*al 
BrU'n. 

rr'nt4 

ToUU.- 

«r4a( 
BrWn. 

Ffntt 

4e. 

ratal. 

Wuk. 

*|M,1. 

Savannah... 
Juarim.Ao 
Florida,  Ao. 
Kow  York.. 

Boiton 

Balt.,Ae.... 

350 

"350 

12,158 
4,629 
2.875 
7.309 
3,44S 
3,354 

3,2.'i4 
64 

5,1*38 

"225 

15,380 
4,583 
2,275 

12,447 
3,448 
2.579 

275  24,230 

100    1,997 

6,506 

Total 

850 

850 

32,070 

8,661 

40,731 

375 

32,733 
38,024 

total  1896-7 

150 

I50l47.367il0,643 

58,010 

40 

Qaotitioos  July  'ii  at  Sivsnnah,  for  Floridas.  coBSSon, 
lUc;  medium  fine,  9}^c.;  choice,  18c.,  all  nominal. 

Oharleaton,  Oarolinaa,  medium  fine,  off  rolor,  lOc;  fine, 
14H'®15c,;  fully  fine,  19  to  30o.;  extra  fine.  303. 

BZPOBTB  of  Cotton  Qoods  raoii  Ubbat  Bbitain.— Below 
we  give  the  exports  of  cotton  varn,  goods,  ftc,  from  Qreat 
Britain  for  the  month  of  June  and  since  October  1  in 
1807-93  and  18J8-97,  as  oomoiled  b^  us  from  tne  British  Board 
of  Trade  returns.  It  will  oe  noticed  that  we  have  reduoed 
the  movement  all  to  pounds. 


ramAIVvad. 

01.0. 

lOMatAU. 

1897-98;  1894-97 

1897-98  1   1898-97 

1897-9d' 1804-97 

74.431     79.778 
88.681     75,448 
80,06S    81,884 

1897-98 

188S87 

Oslobw 

lloT4*ab«r... 

DOOIllfT... 

Ubt. 

87.952 
M.Oi« 

S1.6U 
8S,SHI9 

rsa. 

890  J  M 
48^,118 
418,911 

Tat. 

417,049 
897,48.) 
481,839 

Lta. 

9J.886 

ua.6u 

10S,10i 

IM. 

108448 
97.188 
103,876 

804J98 

ioa.48? 

89.181 
1073«7 
804,014 

roUUtqukr. 

Juurr 

r4brwu'T.... 
lUroh 

78,tS0 

S3341 

S3.%S 
«7,46< 

67,192 

«l,'81 
19.9 19 
84339 

UU1,484 

4<9.»7l 
410,716 
4»8,S46 

U  48,871 

447.462 
848.919 

l,»45.7M 

840.878 
867,8  »7 
864,748 

837,8ro 

98.037 
78,631 
94394 

837,107 

86.604 
8»,64« 
88.008 

816,600 

I00,8> 
I01.914 

Tot.  Id  gnar. 

7«,t78 

4i,96U 

1,86<).98I 

ilSe.489 

»«8,067 

834.140 

Total  4  moa. 

t.prll 

«Ut 

laaa    

Xbt.tOh 
88,483 

88,187 

183  .Ul 

«S,68S 

88,784 
Ca.7IH 

8,898,890 

848,919 
390,403 
408.86t 

494,T8i 

7(),B«4 
74,488 
78,079 

476,184 

80.184 
78.997 
87.790 

S49,84<      S08JU 

91.841        88,908 
VlMi       98,768 
10L884       88.808 

49.161 1  40.097 

Tot-Sdqnar 

1.147,901 

1.088,846 

424,890 

908,073 

891,441 

874,170 

rntalOmnft.. 

M4.a->kl  198.8  l»l3.74a.5M 

8.680.989 

W0,0:« 

888^837 

918,081 
UL4U 

888,486 

487 

SandryarttoU 
Total  axpc 

la 

U/M( 

>rtaof  c 

ottoni 

aanntaat 

irM 

961.103 

908317 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  031,109,000  lbs, 
of  manufactured  cotton,  against  0J2, 817,000  lbs,  last  year,  or 
ar.  inorease  of  .'iS.'-'Di.OOO  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
ftatemente,  showing  the  amounts  taken  by  the  principal 
sountries  during  June  and  sinoe  October  1  in  each  of  the 
last  three  years: 
Exroars  of  kbos  oioos  ahd  v^a-ia  to  ramoiPAi.  ooasTniss  la 

JUXB  AMD  raOM  OCTOBEK  1  TO  Ji:.<(K  30. 


Pitu  a»oa*~Tarit. 
(OOQt  omuua.) 


■aat  InOlai  

rorkar,  Cc/pt  and  Afrlea. 

Zbloa  aod  Japan 

Baron  (azoapi  Tarkar).,. . 

lootn  Amarlea  

north  Amarloa  

ill  otliar  eoaatrlaa 

Total  Tarda 

TouU  valaa 

rTfu—lM. 
(OOOt  om4t(«dJ 

Bolland 

Oarnanr -jjj-i"  i 

0th.  ■arop*  (axoapt  Tnrkar) 

■aitlQdlaa 

China  and  Japan 

Tarkar  and  Bcrpt 

All  otfcar  oonDtriaa.. 

Total  Iba ~ 

Total  Talna .• 


Juttf, 


Oct.  1  U  June  30. 


1888.      1887, 


171,100,144,898 
66,106|  69,294 


83,643 

ti,ai> 

48.618 
18,468 
83.4141 


408,361 
83.742 


•.1S4 
8.881 
4.881 
8,478 
8348 
8,441 
1.480 


4».7ai 

IS.Sdl 
40,36) 
18.l«l 
84,4  Ji 


361.744 
SS.461 


8,010 
8,01  N 
8,404 
4,098 
8,110 
1,816 
1.148 


1888.      1897-981   1891-97      1896-04 


1,«00,334 
480,440 
683,882 
8l9.9tt 
49j,ab8 
£84.389 
880.847 


198,780  1,784.6811  1,478,«;» 
6J,538     411.491      401,18J 

47.BUI    4l'K.567 

Zji|,2«2 

8i93  *!> 
ll)iJ,78« 
(44.306 


1  '.036 

20,621 
1(7,8  M 


438.067 
M,»l 


8.788 

».ttn 

8.671 

2.049 
8.«t9 
1,24) 


9D.7S8    18.431    21,418 
(764       i739       8846 


3,744,681 
<81,78l 


440,10!) 
<  17,982 
3i939> 
B04,l'81 
986,494 


8.683JM9 
886,088 


88,308 
81,UHS 
86,4.*< 
41.170 
2;,9ii4 
21,641 
13M2 

201.885 
87.434 


.  84.777 
31.701 
33.778 
3i.726 
20,018 
19.968 
13,079 

179.971 
87,272 


3.880,864 
«3;,(;9 


86,101 

m.18^ 

34.348 
87,410 
24,441 
14,866 
ll!»i4 

'l68.41» 
«7.t4T 
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GOVERNMENT  WEEKLY  COTTON  REPORT. — Mr.W.  L.  Moore, 

-Chief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  Jaly  18: 

VtEomiA.— Plenty  of  r»in  In  southern  ooiinties,  eliewhere  too  dry; 
cotton  graasy. 

North  Oabouxa.— Too  cool  and  ralnj;  first  of  week,  latter  part 
wanner  and  favorable;  lowland  orops  injured  by  ittaadlng  water; 
eotton  making  weed  too  fast,  very  little  shedding,  crop  grassy. 

South  Carolina.— Too  much  rain  for  »andy  soil;  cotton  growing 
tMt  and  well  fruited,  but  many  fields  grassy  and  Increased  shedding 
and  rust  noted. 

Gboboia.— General  rains  have  revived  all  crops;  cotton  growing 
rapidly,  but  shedding  in  some  countlea,  and  many  reports  of  rust 
received. 

Florida.— Week  generally  favorable  to  crop  growth,  though  ex- 
cessive rains  damaged  cotton  on  lowlands ;  some  complaint  of  ra^t 
and  lice  in  cotton. 

Alabama.— Cool,  wet  week,  with  excessive  local  rains;  cotton  well 
fruited  but  getting  grassy  and  needs  dry  weather  to  prevent  spread  of 
nut  and  fiheddiuis',  which  has  increaaed  slightly. 

HississiPFi.— Continued  improvement  of  all  crops  generally ;  cotton 
damaged  somewliat  by  heavy  rainfall,  bail,  grass,  shedding  and  rust, 
but  maiority  of  reports  Javorabl-  for  average  crop. 

LocisiANA— Cool  nights  checked  rapid  growth  of  vegetation;  in- 
creaaed rust  In  cotton,  but  crop  fruiting  somewhat  better  and  laying 
byprogresalng. 

TEXAS.— Week  of  generally  favorable  weather  for  cleaning  orops  of 
grass  and  weeds;  cotton  doing  well  and  very  promising  except  in 
few  looalttips,  Mexican  boll  weevU,  rust  and  shedding  reported,  and 
growth  sligbtly  checked  by  cool  nights;  fruiting  general,  laying  by 
progressing,  some  early  cotton  maturing  in  soatbwest  portion,  where 
picking  will  soon  rommenoe. 

ARKANsis.- Dnfloient  rainfall  and  lower  temperature  trying  on 
crops;  cotton  still  presents  a  fine  prospect. 

Tennesskk.— Abnormally  cool  weather  first  of  week,  suceef  ded  by 
warm  rains  later,  promoting  vigorous  growth;  cotton  generally  well 
cultivated  and  clean,  not  fruiting  as  well  as  desired. 

Oklahoma.— Cotton  has  made  vigorous  growth. 

MissoCBl.- Cotton  continues  promising. 

These  reports  are  summarized  by  the  department  as  fol- 
lows: 

Cotton  has  made  rapid  growth  generally  throughout  the  cotton  re- 
gion. North  Carolina  rnportlng  too  rapid  growth  of  stalk,  but  reports 
of  rust  and  sheddiug  are  greatly  IncrsaseU,  especially  over  the  central 
aad  easter"  districts.  In  South  Carolina,  Florida,  Alabama  and  Mis- 
sissippi the  crop  needs  cultivation  and  sunshine.  In  Texas  It  Is  very 
£romlslng  except  in  a  few  localities,  where  boll  weevil,  rust  and  slied- 
ing  are  reported,  aud  growth  has  been  slightly  checked  by  cool 
nights.  Some  early  cotton  is  maturing  In  Southwest  Texas,  where 
pluklng  will  soon  liegin.  Over  the  north  central  portion  of  the  cotton 
belt  the  crop  is  well  cultivated  in  a  generally  promising  condition. 

New  Enolvsi)  Cotton  Mill  Siti-ation.— A  movement  is 
on  foot  in  Fall  River  to  bring  about  a  curtail  ment  of  produc- 
tion of  print  cloths  by  shutting  down  the  mi  Us  for  a  period 
of  four  weeks,  between  August  1  anl  October  1.  An  agree- 
ment to  that  effect  has  already  been  acquiesced  in  by  some 
thirty  corporatioDK  and  as  soon  as  the  representatives  of 
about  1,500,000  spindles  have  agreed,  efforts  will  be  made  to 
get  mills  in  other  portions  of  Xew  England  to  join  in  the 
movement. 

DOICESTIO  KrPOETS  OP  COTTO.N  MAJJaFACTUHES.— We  give 
below  a  statement  showing  the  exDorta  of  domestic  cotton 
manufactures  for  May  and  for  the  eleven  roonths  ended 
May  31,  1888,  and  for  purposes  of  comparison  like  figures  for 
the  oorreeponding  periods  of  the  previous  year  are  also 
presented : 


tM  (cslar«il  <m2  uncolortd) 
t^rorUAlo- 

Mmtth  m«nt  May  31 

niWM.M<Mll«.Vav3I. 

ISM. 

1887. 

\a>im 

1     189f-97. 

CnltM  Klnodoin ji«m 

8W,<M« 

«'S4I2 

«.«7«.3«2'    l(l.26«213 

4!J.a>C 

ISO..  .12 

8J5.3ie 

Qarmanr •• 

OttaeraoantrlnlnSnrop*....     " 

74.748 
ISa.lkS 

7l».Sll 

77.SM 

430.24X 
1.2711.972 

1,"I.SI5 
861.861 

British  North  AmsrIOA •• 

1.807,r.i< 

l.iSl.lU 

12.24B.44I 

28.866.934 

C»ntr»l  American  Stktat  an4     " 
Brttlih  Uondaru 

712.1M 

«14,3V6 

7,481,837 

10.046,677 

Msxloo " 

S17,MC 

70«,00« 

M«6.7I>8 

8.171.777 

Banto  Domlnao ■* 

Kjta-, 

«e,6M 

IJIW.'ilV. 

1.7f2..sl.S 

Paarto  Rloo _     " 

t7.81t 

188.S81 

279.113 

>,«U 

2^.8:  i 

107.21<H 

Other  W.  Indies  4  Bannods-     " 

IW«,8«] 

800.141 

i2,8ai.ii«i 

18.606,cOfl 

Argantina  Kapablio " 

tv.ivt 

88.7IES 

«.«&0,«06 

S.lBl.flll 

Bnull  " 

<S7,1<« 

sa.isc 

7.42.1,966 

7.8)8.371! 

Cnltad  Statas  of  Colombia. . .     ■* 

41)6.  lU 

64«.83E 

6.241. aw 

8,li!.1.0«9 

OthareoutrlaslnS.AiDsrtaa     " 

»,»18,«M 

1,1)10.166 

21.6)i0.17; 

24.*- 0.807 

BntUh  Bast  Indlei ■• 

iai,MI.08I 

<8,S4T.affi 

102.14!1.4(.S 

129.8<I0.«3I 

71S.H02 

8IS.0OI 

18.2U&.VS: 

3,47B,71l) 

Japan  ■* 

lO.OM 

as.aoo 

66V.>2t 

8.3«l.&54 

Briu  Pouflfl  Df  In  Aastralaala     '* 

1«S,!I0I 

Sli,<3S 

gi2.2il 

8l»,0-/6 

other  Alia  and  Ooaanloa....     " 

t,7M.017 

»27.61l! 

»6.6o«,-.0( 

25.31I.mS 

Atrtoa •• 

701,140 

3,Vi\.«Ki 

1SJ67,1S; 

14,242.0-7 

Other  oouatnaa. •• 

i<,7eu 

100,641 

88,701 

Total  rardi  of  above 

*7,n4,l4a 

11,117,416 

245,297.918 

209.416,367 

Tout  Talnaa  of  above 

|ijas.iM 

r04S7 

12.093,320 

«l2.0«2,g0a 
$•0497 

118,098.395 

rue6« 

Valaa  par  yard 

t-04M 

FaiuM  «/  ottuT  Vanu/<w(WM  0/ 
StUnntxrontiUh- 

Cnltad  Klnadom 

»4«.S8» 

|43.eo: 

1388.393 

(143.210 

889 
X6,887 

a.2ii 

S7.486 

4.1W 
173.222 

«7fl0 
202  HIS 

gynnany 

Other  oonntrlai  In  Baropa 

e,««fi 

4.V64 

62,171. 

4  6.20' > 

Brltlih  North  Amarlea. 

lS8.e42 

las.oos 

1,634,T(!A 

1,23''.746 

Oantral  American  States  *  BrItUb 
Hondaraa 

2S,»17 

s8,;m 

17,234 

24.625 
1,S«0 

•ib;:«99 

291,(81 
17,S9S 

216.638 

823.280 
29.9114 

Mazioo ;;. 

■anto  Domingo 

&">•••■•  

2,116 

11.715 

40.867 

narto  Rico 

"s.ns 

64 

4.421 

1,87-' 
8tl.8&9 

4.484 

76,157 

Other  W.  Inrllen  and  Barmnda. 

Argantlna  Uepabllo 

4,S8e 

1.107 

80.466 

57.406 

Braiil 

1.44A 

4.nt- 

48.226 

84.8114 

S.OflO 
t.S67 

4.678 
2,647 

40.('6I 
32.791 

47.135 
48.098 

Qthar  eoontrlei  In  So.  Amartaa.... 

China 

Brttlih  But  Indies 

i.san 

1.684 

7.3:6 

11.216 

47:t 

118 

1.882 

3,616 

BrIUsh  Anntralaala 

16.561 

18.981 

145.339 

188,328 

Other    oocntnas     In     Asia    and 

Oeeanlaa .„.. 

t8.tA3 

SS.41« 

302.230 

8ll.H'7 

4,81S 

12.728 

45.t85 

83.179 

Other  oosntrlas 

67» 

830 

7.2411 

10.3-8 

Toul  valaa  of  otbar  aaanfao 

taraa  of ....ZT.TTZ.. 

|»9«,S03 

tS38.610 

|8.3S2,2«e 

13,414,143 

Aoraaata  valaa  of  all  ootton  (oode 

»I.87B,r5T 

»J..3»1.880 

115  4810t<«' 

tll>n<;.638 

Weather  Record  fob  June.  —  Below  we  give  th« 
theroiometer  and  rainfall  record  for  the  month  of  Juna 
and  previous  montha  of  this  year  and  tK*  two  preoedinir 
years.  The  figures  are  from  the  records  of  tba  Weathw 
Bureau,  except  at  points  where  they  have  no  station,  at  those- 
points  they  ire  from  records  kept  by  our  own  asent*. 


ThennomttiT 


VIRGINIA. 

Nnrfnlk.— 

HlKhest... 

Lowest  ... 

Average... 

N.  CAR'LA. 
Wilminoton' 

HlKbest. . 

Lowest  .. 

Average.. 
WtUlon.  - 

HlKheet.. 

Lowest... 

Arerage... 

Ch/lTlOttt- 

HlKhest.. 

Lowest.... 

Average.. . 
Rileioh- 

Hlghest.... 

Lowest.... 

Average.. . 
Morqantan  — 

Hlahast... 

Lowest.. 

Average. 
S.  IIAROL'A 
C'/iarlMton.— 

auihest. .. 

Lowest.... 

Averaae... 
Stf  eburo.— 

HiKhest.... 

Lowest  ... 

Ave' age.. 
C  lumbw— 

Uigbeat.... 

Lowest — 

Average . . 
M'Uand- 

aigbeat-.. 

Lowest  .. 

Average... 
iireenwoott— 

H'gnest. 

Lowest... 

Average... 

(JKOROIA. 

Auatt$ia.— 
Highest... 
Lowest.... 
Average.. 

Atlan'a.- 
Ulghest... 
Lowest... , 
AvArage-.- 

Highest.. 
Lowest..., 
Average... 

FLORIDA. 

JaekionvlUe. 
HIaheet... 
I,f>we8t..., 
Average.. . 

7'ami»«v. — 
HIghesU., 
Lowest..., 
average  . . 

UiKhest... 
Lovest... 
Average.. 
Taltaluwue- 
Hlghett... 
L'lwest... 
Average... 

ALABAMA 

HiKbesc... 

Lowest.... 

Averane... 
HobUt.- 

U'gbest... 

Lowest.... 

Average... 
Htvton— 

Uignest... 

J.,oweBt.... 

Average... 
Blrmitivham 

Highest... 

Lowest.... 

Average... 
Ftftrenee— 

HlKhest... 

Lowest.... 

Average-.. 

LOUIS'NA 
«.  tiriron*.- 

Higbast... 

J  owest.... 

Average... 
ShreveparK- 

Hlgbest... 

Lowest.... 

Average... 
Or'd  Coteau- 

HlBbest.... 

Lowest .... 

Average... 
hiSenii  HiU— 

HlKhest... 

Lowest... 

Average.. 


3[arc\. 


t89&  1897-  1898, 


84'0 
31-0 

eyo 


84-0 
80-0 
59-0 


24-0 
B6-4 

84-0 
28-0 
5S-0 

87-0 
28-0 
6S-0 

78-0 
22-0 

48-8 


81-0 
39-0 
82-0 

8T0 
SI-0 
80-6 

83-S 
2B-a 
80-0 

88-0 
24-0 
S8-8 

8»-0 
29-0 
06-0 


sro 

84-0 
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Shippinq  N'k\T3. — As  shown  on  a  previous  page,  th« 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  13,07.5  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  teleKraphio  returns,  are  as  follows: 

TolcU  Aoiaa. 

Kiir  YoBK— ToUrarpool,  DerateamorTaurlo,  103 103 

To  Hull,  porateBmari  Uladoo,  730 Idabo,  592 1,333 

To  Manchester,  per  Btebmer  Cavler,  390  liea  lalBiid SM 

To  Havre,  per  stSBmer  Lb  BretBKoe.  SO 00 

To  Uenoa,  per  steBiuer  Pawnee.  203 S08 

To  Trieste,  per  sieBiner  Pawnee,  100 ...        100 

Tu  Culua,  persteamar  (odraleoiB,  IS 15 

New  oblbans— To  Liverpool -July  19— Steamers  Astronomer, 
3.300;  OostB  Rloan,  1,631. ...Juljr  20— Stenmer  YBOBtBO, 

2.200 : 7,151 

To  Hamburic— July  18— Steamer  Crest,  379 879 

OoEPOS  OUBisTi,  *o.— To  Mexico,  per  railroad,  73  78 

NoaroLK— To  Uamburg— July  2(J— Steamer  Olea«oll.  800 800 

Boston— To  Llrerpool- July  12-8teamer  PtaUadolpblao,  100 

July  13— Steamer  New  EoKlaud,  l,00i....July  18— 

Steamer  SacUem,  380 1,484 

Pbilapblpuia— To  Llrerpool— July  is— steamer  RbynlBnd,  4S  '       45 

Total 13,075 

The  p.irt{calars  of  the  foregoing  shiptneats,  arranged  in 
our  usual  form,  are  as  follows. 

Oreal    Frtneh    Oer-  ^Otli.lC'rope-^  Jfesieo, 

Brifn.    portt.   mmy.  North.  SoitlK.      4e.    Japan.  Ttlat, 

Ifew  York.      1,773         SO    303          IS    3.148 

S.Orleaas.     7,151     378    7.680 

Oor.  O.,  Ao.     ..■■••    ....•■     ..•••■     ......    >■.■■•         78    ....••  78 

Norfolk.  ..      ......    ....■■       800    ......    ■■..■•    ...•••    •■..•■  800 

Boston. ...     1,4s*    ......     ......     .••••.    .....a    ..■'...    •■....  l,4o4 

PllllBdelp*B          4S ......    ...... 40 

Total....~iu,*S5         SO    1,179    803         Si    13,070 

To  Japan  since  September  t  shipments  have  been  131,S19 
bales  from  Paciflo  Coast,  8,700  from  New  Orleans,  3S,039  balei 
from  Qalveston,  7,100  biles  from  Pensacola,  4,500  bales  from 
Mobile  and  28,410  bales  from  N.^w  York. 
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Cottoa  freights  at  Xew  York  the  past  week  have  been 

18  follows. 


Alter. 

Mm. 

Tuei. 

Wednet. 

Thur$. 

Fri. 

Urerpool e. 

Hkvre e. 

Bremen e. 

Hambnrg e. 

Amsterdam e. 

Beval,  T.  Hamb..e. 

Do     T.Brem'n.e. 

Do     V.  Hnll.-.e. 

Botterdam e. 

Qenoa d. 

Trte«te d. 

Antwerp d. 

ebent,v.Antw'p.(;. 

15t 
>4 
23t 
231 
30< 

38! 

sot 
sot 

321 
»»3 

16t 

23t 
251 
30f 

33t 
301 
301 
32t 
H 

151 
H 
231 
261 
30 

331 
301 
30t 
32t 

»3J 

151 
H 
231 
251 
30t 

831 
301 
301 
321 
H 
».3 

15t 

231 

25 

301 

881 
30) 
301 

321 
H 

151 
H 
23 1 
25) 
301 

331 
301 
30 
321 
>« 
»»» 

t  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have 

ing  statement  of  the  week's  sales,  stocks,  &o.,  at 


the  follow- 
that  port. 


Bales  of  the  week bales. 

Of  whlcb  exporters  took . . . 

Of  which  speoolators  took. 

Ba  es  American „ 

Aetna  export 

ftorwarded 

Total  stock— Estimated 

Of  which  Amenoan— £stm'd 
Total  Import  of  the  week 

Of  which  American 

Amoiint  afloat 

Of  which  American 


July  1.       July  8.     Jul)/  15.     July  22 


41,000 

2,000 

1,300 

42,0001 

3,000 

47,000 

1,107,00011 

1,018,000 

41,000 

37,000 

59,000 

49,0001 


50,000 

1,800 

700 

48,000 

8,000 

55,000 

,066.000 

97!*,000 

22,000 

17,000 

47,000 

40,000 


50,000 

1.500 

1,100 

47,000 

12,000 

50,000 

1,011,000 

958,000 

36,000 

30,000 

28,000 

20,000 


51,000 

2,700 

100 

48,000 

6,000 

60,000 

9H5.000 

910,000 

19,000 

13,000 

24,000 

17,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  22  and  the  daily  closing 
prices  of  siiot  cotton,  have  been  as  follows. 


Bpol. 

BaTday. 

Monday. 

Tue$day. 

Wed-day. 

nund^y 

rn-iday 

Market,   ) 
1:45  p.  M.| 

aUd.Upl'ds. 

Bkles. 

■Veo.Aexp. 

DoU. 

8»*a 

6,000 
300 

Easier. 

8T„ 

10,000 
900 

Steady. 

10,000 
500 

Fair 
biulnsas 

d0lD(. 

87„ 

10,000 
500 

In  bnrers' 
faror. 

8T,« 

8,000 
500 

Dull. 
31331 

7.000 
500 

ruturtt. 
Market, 

1:15  P.  M. 

Market,  { 
4.  p.  M .    ( 

SteadT  at 
l.«4d«- 
ollne. 

QniM. 

Quiet  at 

l-iMa«.«< 

decline. 

KasT. 

Qiiletat 
partlallr 

Staadr. 

Qalet  at 
Quiet. 

9taad7  at 
i.atat.e4 

decline. 

Bteadr- 

Br'ly  If  dy 
partlaliy 
Km  dec 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unle.ss  otherwise  stated. 

CT*  The  prieet  art  given  in  pence  and  S4(*«.  Tkui  .•  3  63  meant 
S  63-eid.,  and  1  01  meant  1  l-61d. 


Tuly  16  <( 
July  22. 


J^-Aag... 
Ang.-Sept... 
••»t..Oot.... 
Oei-IfoT..., 
KoT-.Deo.  .. 
Dee.-Jan.... 
Jaa.-Peb 

Seb.-Maroh. 
leh.-AprU.. 
Aprll-Har.. 
May- June.  . 


laii    1 

P.M.  P.M. 


d. 

3  25 
3  25 
13  24 
13  23 
13  22 
'3  21 
3  21 
321 
3  22 
3  23 
8  23 


Horn. 


1:19     1 

P.M.  P.M. 


d.      d. 

3  75  3  23 
3  25  1  23 
3  21  3  2< 
3  233  21 
3  2213  20 
3  21i3  19 
331  3  19 
3  21  3  19 
3  22,3  20 
3  23  3  21 
3  23  3  21i 


T«ea.      ITed.    Tkara, 


1:15     1     1:151    1     1:15    1 
P.M.  P.M.  P.M.  P.M.  P.M.  P.M 


d.     d. 

3  23  3  24 
3  23  3  23 
3  22  3  22 
3  20  3  21 
3  19  3  20 
3  19  3  19 
3  19  3  19 
3  19  3  19 
3  19  3  20 
3  20  3  21 
331,3  21 


d.  \  d. 
3  2ll3  23 
3  2tj3  23 
3  2a  3  23 
3  22  3  21 
3  21  <3  2U 
3  2013  19 
3  20  3  19 
3  20  3  20 
3  21  3  20 
321  321 
3  22  3  31 


d.      d. 

3  21|3  22 
3  23  3  22 
3  23  3  21 
3  21  3  20 
3  2018  IS 
3  19  8  18 
3  191318 
3  19  3  19 
3  20  3  19 
3  21,3  20 
3  21  3  20 


Pri. 


1:161   4 
P.M.  r.M. 


d.      d. 
3  22  3  21 
3  22  3  21 
3  21  3  20 
3  20  3  19 


3  19 
818 
818 
3  18 
3  19 
3  20 
8  20 


3  18 
8  17 
3  17 
3  17 

318 


il. 
3  21 
3  22 
3  21 
3  21) 
3  19 
3  18 
3  18 
318 
3  19 


3  1913  20 
3  20  3  30 


BREADSTUFFS. 

Friday,  Jnly  2«,  1898. 

Only  a  very  moderate  volnme  of  business  has  been  trans- 
. acted  in  the  market  for  wheat  flonr,  as  buyers  generally  have 
be«n  decidedly  conservative  in  their  operations,  and  their 
pnrchMes  as  a  rule  have  been  confined  to  actual  require- 
ments. Here  and  there  slightly  increased  interest  has  been 
Ihown  in  new  crop  winter-wheat  flonr  and  values  have  been 
well  maintained).  Spring-wheat  flour  has  moved  slowly  and 
prices  in  the  main  have  favored  buyers  slightly.  Rye  flour 
has  had  only  a  small  sale  but  values  have  held  about  steady. 
Com  m;al  has  had  only  a  limited  sale  but  prices  have  ad- 
ranoed  slightly,  closing  steady. 

Speculation  in  wheat  for  futnre  delivery  has  been  quiet 
and  the  conrse  of  prices  has  been  somewhat  irregular,  the 
near-by  deliveries  having  advanced  slightly  on  buying  by 
shorts  to  cover  contracts  while  the  distant  months  have  been 
easier  under  the  favorable  prospects  for  a  large  yield  from 
the  growing  crope.  Saturtay  there  was  a  dull  market  and 
prices  weakened  slightly  under  dull  foreign  advices  and  a 
falling  off  in  the  export  trade.  Monday  the  market  was 
qniet.  July  advanced  Ic.  on  buying  by  shorts  to  cover  con- 
tacts, while  the  distant  deliveries  were  fractionally  lower. 
Tuesday  prices  advanced  '4c.  for  July  and  l^@l%c.  for 
other  months,  on  less  favorable  crop  accounts  from  the 
Northwest.  Wednesday  there  was  a  firmer  market  on  talk 
of  cold  weather  in  the  Spring-wheat  belt,  bat  at  the  close 


July  delivery o. 

September  delivery c 

December  delivery o. 


realizing  sales  weakened  values  and  final  prices  showed  a 
slight  loss  for  the  day.  Thursday  July  advanced  slightly  on 
shorts  covering,  but  other  months  were  easier  in  response  to 
dull  and  weaker  foreign  advices  and  the  failure  of  predicted 
frosts  in  the  Northwest  to  materialize.  To-day  there  was  a 
quiet  but  steady  market,  neither  buyers  nor  sellers  showing 
an  aggressive  spirit.  The  spot  market  was  quiet  but  steady 
The  sales  for  export  here  and  at  outports  were  96,000  bushels. 

DAILT  OLOSntO  PBICBS  OP  NO.  2  BBD  WINTBB  WHEAT. 

Sat.        M07i.     Tuet.    Wed.       Thurt.  JH. 

8119      i2ia       82%       82S       83  82* 

73I9      72J4      7353       7338       72HI  722 

7288      72>8      73>4       72%       72  7185 

There  has  been  a  fair  amount  of  speculative  interest  shown 
in  the  market  for  Indian  corn  futures,  and  early  in  the  week 
there  was  a  stronger  undertone  to  the  situation  and  prices 
made  fractional  advances  on  limited  buying  stimulated  by 
unfavorable  crop  prospects  due  to  the  lack  of  moisture. 
Subsequently,  however,  general  rainfalls  were  reported  in 
the  com  belt,  and  what  improvement  there  was  in  prices 
was  lost.  There  has  been  some  talk  of  cold  weather,  but 
these  reports  had  little  lasting  effact  upon  values.  Exporters 
have  been  moderate  buyers  in  the  spot  market,  particularly 
at  outports.  Today  the  market  was  steadier  on  a  renewal 
of  dry  weather  talk  in  the  corn  belt.  The  spot  market  was 
quiet.    The  sales  for  export  were  70,000  bushels. 

DAILT  OLOSnCO  PRICES  OF  HO.  2  MIXED  CORN. 

Sat.        Hon.    Tuet.      Wed.     Thurt.     IFri. 

July  delivery c.       86%      37         37  37>4       36%       37 

September  delivery c.      37%      38         38  3^  37is       37% 

Decembea  delivery c.       38%      38%      SS^b       38''8       SS"*        38'3 

Oats  for  future  delivery  have  been  dull.  Early  in  the 
week  prices  improved  sligntly  in  sympathy  with  the  firmer 
market  for  corn,  but  owing  to  the  large  yield  of  the  present 
crop  and  prospective  full  receipts,  together  with  a  quiet 
cash  trade,  there  was  an  easier  turn  to  values,  the  improve- 
ment being  more  than  lost.  To-day  the  market  was  quiet  but 
steady.  The  spot  market  was  quiet.  The  sales  for  export 
were  30,000  bushels,  closing  at  27!^c.  for  No.  2  mixed  in 
elevator  and  No.  2  white  at  31}^c.  in  elevator. 

DAILT  CLOSIMO  PRICES  OP  NO.  2  MIXED  OATS. 

Sat.       Mon.      Tuet.      Wed.      Thurt.     fri. 

inlydeUvery c.     26%      27»s       26S8       26%       26% 

September  delivery o 25 

Rye  has  had  'only  a  limited   sale,  but  values  have  held 
steady.    Barley  has  been  dull  but  steady. 
The  following  are  closing  quotations: 


Pine $2  50 

Baperflne 2  40 

EECra,No.  2 2  90 

Extra,  Mo.  1 3  30 

Jlears 3  60 

Straights 3  90 

Patent,  Spring 4  50 


»2  75 

92  90 

93  15 
33  50 
«3  90 
31  60 
95  20 

[Wheat  floor  In  sacks  sells  at  prices  below  those  for  barrels.] 

ORAIN. 


Patent,  winter $4  50    9190 

City  mills,  extras..  5  15     95  25 
Rye  flour,  superttne  2  50    93  00 

Buckwheat  noor „, 

Corn  meal — 
We8tern,eto 2  10    WS  15 


Brandywlne  . 


2  20 


•heat- 
Hard  Dnlnth,  No.  1. 


0.        c. 

Nominal. 


BedWlnter,  No.  2..  7198  9    85ia 


Hard  Man.,  Sm.  1 

Northern,  No.  1  . . . 

Oata— Mlx'd,  per  bsb. 

White 29    « 

No.  2  mixed 27>«9 


Nominal 
77>«a    91 
26    «    281a 
36 
28 19 


Com,  per  bush—  0.        c. 

Weatem  mixed 36i3l>3Bit 

No.  2  mixed 36''8a38is 

Western  Yellow 37i4»3Sit 

Western  White 37ia»3838 

Bye- 
western,  per  bush 52    t>51i9 

State  and  Jersey 15    o55>i 

Barley— Westerii 12    «50 

FeedlniC 35    938 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  bj'  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  16,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been  aa 
follows: 


No.  Swhlte ^  31199   3219 


atct*vtt  I 


Ohioaco. . 
Milwaukee.. 

Dnlnth , 

KUmeapolla 

Toledo , 

Detroit 

Clevelaiul... 
St.Lonls.... 

Peoria 

Ktutsas  City. 

Tot.wk.'«8. 
Same  wk.'OT. 
Same  wk.'IHI. 
Mnc<Aug.  1. 

iser-ts 

19S«-»7 

isse-od. 


#low. 


AteJMUM 

41,231 

11,180 

U,750 

740 

ets 

%,V)0 


17,240 
8.700 


Ctom. 


Bluh.SOUM  BlUh.&OUM 
400      1,3I)1,7»8 


si.seo 

124,180 

29.408 

aO,4B4 

234,7(0 

4t,goo 

SSl.SSS 

»«.6a9 

17,510 

82,708 

ua,wt 

158,701 

806,801 

68,045 

17,800 

52,800 

197.800 

180,000 

162,770 
2l5,;8g 
239,883 

11,858,1181 
11.31S.«4I 
10,748,315 


1,350,»13  2.180.187 
I,»62,39»  2,886,973 
8,733  OjO      1,757,719 

219.571,810  238.824,832 
180,031,828  169.782, 784 
i03.053.2m|  Il'i,l95.9t9 


oat: 


Bluk.32Uu 

1,084,077 

112,000 

481 

87,120 

8,942 

17,168 

106,577 

77,210 

122.450 

40,000 


1.609,299 
8,220,845 
2,367,612 


Barley. 


BtMh.481i>f 

28,700 

8,400 

8,C20 


1,600 
2.200 


48.420 
237.385 
158,888 


177,685,782  85.838.068 
173.587,881  88,982,331 
149, 141,8871  39.265,647 


t  v«. 


B».6e  Ita. 
9,900 
8,400 
9,849 


2.600 
1,084 


31.488 
89,04* 
118,391 

10,r08,8»T 
7,213.S«7 
4,1T1,99T 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tb", 
week  ended  July  16,  1898,  follow: 


CCA 


BieeifttM— 

NewTork 

B>4ton 

Montreal 

Pntladelphla... 

B»lttmore 

Biohmond 

New  Orleaai*... 
Newport  News., 
aalraston 


Jlow, 
Mil. 
Ta.aia 

25,192 
88,S20 
16,318 
21.195 
1,274 
8,451 
7,000 


Wheat, 
buth. 
110.350 
100,749 
109,741 

5,766 
228  317 

6,889 
88.«20 

69,000' 


Oorn. 
buth. 
90^.100 
6tS,i09 
557,13i 
16.S97 
82,576 
!W,170 
48,123 
64,000 


Oatt, 
buth. 
859,200 
191,745 
77.871 
117,317 
85,501 
11.112 
22,180 

■i<i',ooo 


Barlev. 

buth. 

28,775 

740 

6,628 


Bye, 
buth, 
117,426 
825 
l.B0» 

'"i'.iVa 

800 


Total  week....       186  860       779,261    2,195.507    1,430,918         3D.14t        121.776 
WeekBeT.!:...,....    276.133    1,368,182    2,131.03)    1,810.090       UJ,7»1        174,851 
,'Uao«ipta  d*  not  inoiude  grain  pasting  throuan  New  Orleans  tor  foreign 
orts  on  through  bills  of  ladluc. 
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Totel  iWMipta  at  ports  trom  Jan. 
foUowt  (or  four  yaan: 

—      -  -     -  109%. 

10,1«,*T« 


imt. 
n.«Mt* 

M.M7JM* 
MMLra 

4>«t.oM 


1  to  Jaljr  10  compare 
?.iS!i:o 


M.HTjn 

t.«ei.Mt 

MSM>« 


Total  mia.. 


"     (i&.T«>.T«7         1T«.»0».««         IW.Wt.OO: 


18M. 

y.MMW 

1«,II>S.TM 
11.6TI.1« 

l.ttl.Kt 

177  jar 


Tbaaxporti  from  the  Mveral  seaboard  porta  for  'he  wetk 
•odlnc  Jaly  16, 1898.  are  shown  In  the  annexed  sUtement 


Om 


M.ns 

tl.MO 


tM,tM 


...      WtSM 

TXOCO      »»1.7»4 

NOTOrlMn*. IM.ITt 

Norfolk 

N«w»'nN*w«    •*.«5*         '•<»' 

McatrwU tS,M»     «tl.lO&      tS.MK 


M.7V»     U0,St8 

U.WI  ^^ 

«,T8S       tO.OM 


110,876 


IT.TM 


Ptu,  B*rt4t 
kvjk.  6iuk. 
15.0S1      


t7«,tiS 


•0.7TT 


urast 


lOJ.Tlt 


Total  «wk..i,iM.e4ii  l,7«T,wi    t7«.«st  i.a(i«.po7 

jMMItB*W.    mTm*  t.l6>.tia     M»,«l«  1  1W.771 

TIm  dntination  of  these  exports  for  the  week  and  since 
September  1, 1897,  is  as  below. 

wmr. .  — — whMi.  -_  .  ^"^ — r — 

1,  iwrr  July  !«.     1,  1887.      J  ul^. 
8.Mlji90    I.mS!}^    «S.«7^(Wl    IJ%!oM 

S17,»78        l.»7»  MM 

ttH,SSS        1.700  7.600 

101,777         SS.0S7      1.0SS.4SI  10.160 


_  _ •      w* 

w—trimthmm   July  IS. 

atrt.Xl»- 
VatfO  KiMdom 

COBtlnrat 

8.  a  C  AmwICB. 


Br.N.Aiii.Oolo'1 
OtbOT  ooutHw. 

_Vo(al  ...M....,., 

Vital  uss-r 


X"- 

1I4.C0S 

10.416 

il,64« 

K  01 

*■*<! 

10.138 


1,1807 

MMk. 

Bi,a«4M0 

»1.1»4.«U 

161.M6 

l,4Sfl,l«l 

<«6,684 

1.181,117 


17«.inS    lt.6as,Sl«    1,361,818  iis.ifo.ias 
*06,S1S    10.714.I7S       047,088    6S.e9<.»lS 


2,727  .»SI'1S0.235.<»0 
1.437,210  l&a.l8;<,S&,i 

The  visible  supply  of  grain,  oompnsing  the  stocks  in 
granary  at  the  principal  points  of  aooumulation  at  lake  and 
■eaboard  ports,  Jnly  1«,  1896,  was  as  follows: 


laitanat—  twk. 

How  York I.ISSMO 

Do      aSoat 

Albany 

Birtklo 408.000 

Do      aSoat. 

Cklaaao S<6,000 

Oo      aSoat 

Itawaakaa 

Du      aSoat 
Dalntb 

Do 


Oini, 


0a<« 


LSIH.OOO 

SK.000 

160.000 

1.130,000 

8.081.000 


316,000 
81.000 
00.000 

6M.O0O 


kwk. 
Sl.nno 
18,000 

"66.000 


Barin 
tnuk. 
13,001- 


290.000 


•"R?-' 


Dalnilt.. 

Do     aSoat.. 

Oawrco 

■t.UnU.. 

Do      i_ 
Oneliiaali.. 

BOMOD 

Toromo 

Moairaal 

Pkttadalpkla.. 


114.000 
1J60,006 
1M,°MM 
'tO.MO 


UOLOOO 

i6i.oi.'6 

110.000 


81.000 


1.080 
10.008 
«8,000 
11.000 


On  Mlariaatppi  Rl*«r. 

OnLakw 480.000 

Ob  canal  and  rtrer. . .       16,000 

TotalJaIr  IMSSS.lMOl.OOO 
Total  JnlT  ».  li««.ll,6l«,000 
Total  Jal;  17. 180t.l6.3M,000 
Total  jDir  18,  I808,<8.7«a,008 
Total  JnlrlO,  1806.40,4»S.008 


840,008 


186,000 

iao.wiu 

6IX.000 

1«\000 

40,000 

06.000 

1,110,000 

C03.000 

l.»!U.hd6 
481.000 

1b!«8.-<,000 
22  SV^OOO 
18.130,000 

6J>41»0 


487,000 

47,000 

10,000 

8,000 

10,000 

"•0,008 

10,000 

40.00' 

M.OlO 

lO.WW 

»,i»6 

.... 

"78,668 

"'i'.oih 

6.000 

3.000 

60.000 

11.000 

. .  ..... 

1,087,000 

13,000 

ltti.l»0 

1»,000 

46.000 

n.000 

,. 

IV.OOO 

O.OOO 

1 '0.000 

61.000 

6M.0O0 

6,000 

14.001 

i,siO,oua 

07,000 



718,000 

110,000 

30,000 

6.577,000 
r..V40,000 
7.r03,000 
7,107,000 
6.110  000 


400.000 

87-.000 

2.048,000 

l,o»i,000 

1<»,000 


374.000 

1.008.0  0 

7»H,010 

68,0  0 


THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M.,  Jnly  22,  1898. 
The  market  is  improving  so  far  m  volnme  of  bosineas  in 
progress  goes,  bnt  bardl  j  to  the  extent  sellers  have  been  look- 
ing for.  In  both  the  cotton  and  woolen  goods  divisions  there 
is  still  mnch  conservatism  on  the  part  of  bnyers  and  only 
rare  instances  of  a  disposition  to  anticipate  positive  require- 
ments. Reports  from  the  out- of- town  markets  do  not  show 
■nr  m  edification  of  previous  hopeful  views  regarding  the 
outcome  of  fall  trade,  but  both  the  spot  demand  and  mai^ 
orders  indicate  a  determination  not  to  make  provision  except 
in  a  gradual  way.  The  weakness  in  the  market  for  raw 
cotton  is  exercising  an  influence  over  bnyers  of  cotton  goods 
by  CDC  enraging  hopes  of  lower  prices  later  on,  and  in  woolen 
gooda  the  UBsettled  conditions  of  the  new  lineu  of  serges  are 
a  restrictive  factor.  Meanwhile  sellers  are  still  awaiting 
further  developments  in  staple  cottons  and  refrain  from 
pressing  their  stocks  upon  the  market  at  the  expense  of 
prices.  A  strong  e(Iort  to  bring  about  a  concerted  cnrtail- 
ment  of  production  at  Fall  River  is  attracting  attention. 
The  proposal  is  to  shnt  down  for  four  weeks  in  AueiiHt  and 
September,  and  although  this  might  not  fully  relieve  the 
situation,  if  carried  into  effect,  it  would  at  least  be  a  step  in 
that  direction. 
%J  WooLBR  GktODS.— The  total  basinest  in  woolen  and 
worsted  goods  for  men's  wear  this  week  has  been  disap- 
pointing to  early  openers  of  spring  lines,  and  few  additiocs 
to  the  display  of  the  Utter  have  benn  made,  and  those  only 
in  the  lowest  grade  cotton  mixed  varieties.  Series  have 
again  had  more  attention  paid  to  them  than  other  new  light- 
weigbtn,  bnt  bnyers  are  not  takiog  hold  of  them  with  any 
aTidity.  There  has  been  no  cliangv  from  previons  pricet<,  but 
the  market  does  not  look  over-strong  in  some  qnarterH.  The 
reorders  for  heavy-weights  for  quick  delivery  have  been 
mo<Ierate  in  the  sggregat«.  Stocks  of  the  latter  sre  now  in 
fairly  good  shape.    Orders   for  overcostings  have  proved 


moderate  only  and  business  in  cloakings  light.  The  dr«a» 
goods  situation  shows  no  improvement  and  a  quiet  demand 
is  very  readily  met  on  all  bands.  Flannels  are  steady,  bnt 
sales  of  indifferent  voluui^.     Blankets  qnlet  bat  firm. 

DoMKSTic  CoTTOM  IK>0DS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  anding  July  18  were  1,685^ 
packages,  valned  at  |'ra..^'>3.  tlieir  destination  being  to  the 
points  specified  in  the  tables  below  : 


Ksw  Yoaa  TO  Jult  18. 

1898. 

1897. 

Wmk. 

Mum  .ran.  1. 

r«lfc. 

tine*  Jan.  \ 

Great  Britain ~.... 

38 

225J 

13 

3,896 

Othnr  Kuropeaa 

8 

799 

53 

2,168 

CWna 

90,497 

7.SS6 

79,718 

India 

8,743 

S60 

4,167 

Arabia 

20,387 
8,634 

"86 

15,049 

Airioa 

•47 

12,298 

West  Indies 

290 

7,999 

996 

8,038 

Hexloo 

43 

2,460 

IS 

1,833 

Oeatral  Amerloa. 

166 

4.123 

291 

4,610 

Sonth  Amerloa 

951 

28,868 

368 

28.116 

Other  Oountrlaa 

Total 

38 

12,333 

213 

3,706 

1,B85 

186,650 
6,177 

8,817 

161,573 

China,  via  Vaaoonver'.... 
Total 

12.300 

IJJS5 

192,837 

8,817 

173,873 

From  Mew  icnxiana  mill  points  direct. 

The  valne  of  the  New  York  exports  for  the  year  to  dat« 
has  been  t«,53ri.S'J7  in  1S93  against  |S,3S8,071  in  1897. 

The  demauil  from  jobbers  and  converters  for  brown  cotton 
goods  has  improved  slightly,  but  is  sti'l  short  of  an  average 
for  this  time  of  year.  The  heavy  makes  in  sheetings  and 
drills  are  still  generally  firm,  bnt  light-weights  irregular. 
Duck  scarce  and  firm.  Brown  osnabnrgs  dull  and  easy. 
Denims  quiet  throughout  at  unchanged  prices.  Ticks  slow 
and  irregular.  Checks  and  stripes  and  cheviots  dull,  and  de- 
mand readily  met.  Plaids  steady-  with  moderate  sales. 
Basiness  in  bleached  cottons  still  restricted  to  small  orders, 
bat  prices  without  change.  Wide  sheetings  inactive.  Cotton 
flannels  qnietly  steady.  Cotton  blankets  firm,  with  light 
unsold  supplies.  Kid-finished  cambrics  irregular.  New 
bnsineei  ana  re-orders  for  dark  fancy  calicoes  fair  at  previous 
prices.  Other  re^nlar  prints  quiet  and  featureless.  Staple- 
ginghams  firm.  Dress-style  ginghams  in  moderate  request 
and  generally  sternly.  M-ippsd  fabrics  well  sold,  as  a  role, 
and  in  <|aiet  cnrreiit  re<inest.  Print  cloths  have  sold  to  a 
fair  extent  at  previous  pricse,  closing  ver}-  firm  in  view  of 
probable  short-time. 

FoREioN  Dry  Goods. —The  fall  demuid  for  imported  goods 
has  again  been  indifTcrent  in  all  leading  lines  and  irregular- 
ities in  prices  more  noticeable.     Importers  so  far  art*  show- 
ing little  in  the  way  of  new  goods  for  next  spring  and  the 
situation  generally  is  backward. 
ImportatloDaand  Warelioaaa  WltUdrawala  of  Drv  44ooas 

The  importations  and  warehonse  withdrawals  of  dry  good» 
at  this  port  for   the  week  ending  July  21,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  follows ; 
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TERMS    OF   SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furaished  without 
ettra  charge  to  every  aanual  subscriber  of  the  Commercia.1i 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished wittiout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
fimlshed  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
a'jove  named  are  Ten  Dollars  within  the  United  States  and 
Twalve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Terms  of  Adrertlslng— (Per  inch  space.) 

Transient  matter  (each  tlme)$3  50  I  Tbree  Montlis    (13  times)  ..$25  00 

•TAnente  BCSISESS  CA&Ds.  Six  months         (26  times)..  43  00 

Two  months  (8  times) 18  00  1  Twelve  Months  (52  times) .    58  00 

Abilene,  K&n.—Bjndt  Illegal. — Local  papers  state  that  the 
Court  of  Appeals  hag  affirmed  the  decision  of  District  Judge 
Moore  that  the  $5,000  gas  bonds  of  the  city  of  Abilene  are 
illegal  and  cannot  be  coUectel, 

Cincinnati,  Ohio. — Refunding  Agreement. — The  Sinking 
Funll  Trustee!  have  entered  into  an  a?reem?nt  with  Ribsrts 
&  Co.,  New  York  City,  whereby  all  the  outstanding  b3nds  of 
the  city  bearing  6j,  7:t  and  T'3X  interest;  are  to  be  refunded 
by  3J£<  30-50-year  bonds.  According  to  l03al  reports  the 
Mew  York  firm  are  to  purchase  the  old  bonds  at  market  prices 
and  turn  them  over  to  the  Sinking  Fund  Trustees  at  a  price 
the  basis  of  which  will  be  3^^%.  The  new  bonds  are  to  ba  is- 
sued to  Roberts  &  Co.  at  par  and  sold  by  them  to  the  holders 
of  the  original  bands  at  101.  Tne  contract  is  a  coaditional 
one,  the  New  York  firm  bsing  compelled  to  turn  over  to  the 
Trustee  a  sufficient  numbsr  of  bonds  within  a  certain  pre- 
scribed time  before  the  contract  bacomss  binding. 

There  are  now  outstanding  of  the  issues  to  be  refunded  the 
f  oUomng  bonds : 

Cincinnati  Southern  Rr.  Tt  bondii.  msturiDK  In  1902 tllM.OOO 

rindooati  S  jnthern  Hj.  7  3  10)1  boDdi.  maurini  In  tao».  7,614,000 

Cincinnati  Soni  hern  It;.  AX  boadi.  mataring  In  IW06  t.-<0O,OOO 

ClaclonatlSoaCbern  Ry.  7S-10)CI)9iids,  matnrlnain  1800. I.S^.OOO 

Cincinnati  Southern  Kjr.  7$  bonds,  maturing  In  IMS rOS.OOO 

Clndooatl  Southern  Kr.  IK  bonds,  mtcnrlngln  iBOS 895,000 

Funding  Soatlng  debt  7](  bonds,  maturing  In  lS)t SJ3,00J 

ToUl • |16,B15,000 

An  attempt  was  made  to  have  Corporation  Counsel  Kin- 
kead  bring  suit  against  the  Board  of  Sinking  Fund  Trustees 
to  restrain  them  from  carrying  out  the  provisions  of  the  con- 
tract, but  Mr.  Kinkead  has  decided  that  the  contract  is  a  legal 
one.  A  suit  has  since  been  filed  by  Qeorge  Onckenbarger,  a 
local  banker,  asking  for  an  order  to  restrain  the  trustees 
from  proceeding  tinder  the  contract. 

Bond  Calls  and  Redemptions. 

Carthage  (Vo.)  School  District— Bond  Call.— The  dis- 
trict has  called  for  payment  October  1,  1893,  at  the  First 
National  Bank,  St.  Louis,  four  t-oOO  6i  bonds,  dated  April  1, 
■1SS9. 

CheneT(  Wash.)  School  District  No.80.— Bjnds  Redeemed. 
— Two  tnonsand  five  hondred  dollars  bonds  of  this  district 
haye  been  redeemed. 

Cincinnati,  Ohio.— Bonds  Ordered  Canceled.— The  Sinking 
Fund  Trustees  have  been  ordered  to  cancel  certain  bonds 
issned  in  aid  of  the  Cincinnati  Southern  Railway,  and  pre- 
viously held  alive  in  the  sinking  fund.  The  bonds  to  be  can- 
celed consist  of  two  separate  classes,  nannely,  those  redeemed 
by  purchase  aggregating  |1, 911.000  and  those  redeemed  by 
bond  exchange  aggregating  $1,791,0  0,  a  total  of  $3,732,000. 
Interest  will  cease  after  the  next  interest' paying  date,  July  1, 
August  1  or  November  1,  as  the  case  may  be. 

Deepwater  (Henry  County,  Mo.),  School  District.— BoKd 
Call. — The  district  has  called  for  payment  August  15,  1893, 
at  the  Bank  of  Commerce,  St.  Louis,  two  $1,000  bonds  and 
one  $500  bond,  dated  August  15,  188:1,  anibearing  6i  interess. 

Denver,  Col.— fiond  Call.— The  City  Treasurer  has  called 
for  payment  Aug.  15, 1898,  the  following  bonds  and  warrants: 

Boada.— Capitol  UUI  Sanltarr  8eirer  District  No.  I,  Bonds  Nus.  161  to  103,  both 
inclaslira. 

Court  Place  Paring  District  Bond.  No.  eS. 

Alley  PaTing  District  No  1  Boudi,  Nos.  13  to  16.  both  Inclusive. 

Warrants.-Kast  Ixnrer  Sidewalk  ULitrlct  No.  2:  Nos,  81,  t2J,  332,  421.  part  of 
Nos.  83.  «1.  SIM,  476.  859.  88.  »«2,  367,  750,  8t0,  87,  2i3,  420, 811. 

Upon  request  from  the  holders  of  any  of  the  above  bonds, 
ten  days  before  the  expiration  of  this  call,  the  City  Treasurer 
will  arrange  for  their  pajrment  at  the  Mercantile  Trust  Co., 
New  York  City;  but  not  otherwise. 

Hoaston,  TexM.—Boni  Calt.-Tbe  city  has  called  for  pay- 
ment September  1, 1898,  at  the  Union  Trust  Co.,  New  York 
City,  $60,000  jchool  bonds  dated  July  1, 1893.  Bonds  are  in 
denomination  of  $1,000,  and  numbered  from  1  to  60,  inclusive. 

Lebanon,  Pa. — Bonds  to  Be  Redeemed.— Oa  October  1, 
1898,  the  Sinking  Fund  Commission  will  pay  $9,000  city  bonds 
and  $9,000  water  bonds.  Securities  to  be  redeemed  will  be 
drawn  by  lot. 


RoUa  (Mo.)  School  District.- Bond  Ca2«.— The  district  has 
called  for  payment  at  the  State  Bank  of  Rolla  7i  bonds  beiir. 
ing  date  August  29, 1889.  """^ 


Bond  Proposals  and  Negotiations thl« 

week  have  been  as  follows: 

Aberdeen,  S.  Dak.— Bond  Election.— hocal  papers  state 
that  an  election  will  be  held  to-day  (July  23,  1898),  to  vote  on 
the  question  of  refunding  $33,000  sewer  bonds,  The  new 
bonds  will  run  80  years,  and  probably  bear  5^  interest 

Amery  (Village),  Polk  County,  Minn.— iVb  New  Bonds.— 
In  the  Chronicle  June  18,  1898,  we  stated  that  an  election 
would  be  held  July  1,  1898,  to  vote  on  the  question  of  issuing 
$3,00a  water  bonds.  Mr.  J.  F.  Snyder,  Village  Clerk,  writes 
us  that  the  "programme  has  been  changed,  and  there  will  be 
no  bonds  issued." 

Anaconda  (Mont.)  School  District  No.  10.— Bowd  Offer- 
ing.—The  Board  of  School  Trustees  of  District  No.  10  of  Deer 
Lodge  County,  E.  J.  Nadeau,  Clerk,  will  sell  at  public  aue- 
tion  on  August  8, 1898,  at  3  p.  m.,  in  the  city  of  Anaconda, 
$30,000  Qi  coupon  bonds.  Securities  are  in  denomination  of 
$1,009,  and  are  to  be  known  as  Series  E,  numbered  from  1  to 
30,  inclusive,  dated  August  8,  1898;  interest  will  be  payable 
February  8  and  August  8  at  the  office  of  the  County  Treas- 
urer in  the  city  of  Anaconda.  Principal  will  mature  in  20 
years,  subject  to  call  after  10  years. 

Annandale  (Village),  Minn.— So.id  Peering'.— Proposals 
will  be  received  until  12  m.  August  15,  1898,  by  the  Village 
Council  for  $1,00J  6,t  bonds.  Securities  are  in  denomination 
of  $-500,  maturing  in  one  and  two  years  from  the  date  of  the 
issue.    Interest  payable  annually. 

Anne  Arundel  County,  Md.— Bond  Sale.— Oa  July  19, 
189i,  the  $37,000  5%  school  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  110'65.    Following  are  the  bids : 

W.  J.HsresftSons.  Cleve 110-05   |  Rudolph  Kleybolte  &  Co.,  N.T.. ^108-81 

Edward  C.  Jones  Co.,  New  York.110'557  I  German  8«t.  Bank,  Baltimore  107'21 
fare  in.  Leach  x  Co..  New  Tork.11000  I  frank  Rosenberg  &  Co.,  Balto...l07'03 
S.  A.  Kean,  Chicago 110-00   I 

Bonds  mature  $7,000  in  the  years  1903,  1903,  1913, 1918, 
1928,  and  $2,000  in  1938.  For  further  description  of  bondssea 
Chrosicle  July  16,  1898,  p.  136. 

Athens,  Ga.— Bond  Safe.— The  city  has  sold  to  local  in- 
vestors $i0,000  5%  refunding  college  bonds.  Securities  mature 
$5,0'.0  yearly.  Bonds  are  issued  to  refund  $24,500  Sf  bonds, 
maturing  July  1,  1898,  of  which  $4,500  was  paid  from  cash  on 
hand. 

Anrora  (III.)  School  District  No.  o.—Bond  Offering,— 
Proposals  will  be  received  until  12  m.  August  1, 1898,  for  the 
$10,000  41^*  school-house  bonds  voted  at  the  election  held 
July  16,  1898.  Interest  will  be  payable  semi-annually,  and 
the  principal  will  mature  $2,000  yearly  on  April  1  from  1905 
to  1909,  inclusive  W.  S.  Beaupre  is  the  Secretary  of  the 
district,  which  is  situated  in  Township  No.  38,  Range  No.  8, 
Kane  County,  111. 

Baldwin,  Iowa.— Bond  O^ering.— Proposals  were  asked  for 
until  8pm.,  yesterday  (July  23,  1898),  by  Charles  M.  Luckey, 
Mayor,  for  $3,500  5^  water  bonds.  Interest  will  be  payable 
annually,  ani  the  principal  will  mature  ?350  yearly  from 
1903  to  1917,  inclusive,  any  or  all  bonds  being  subject  to  call 
after  19j8.  At  the  time  of  going  to  press  the  result  of  this 
sale  was  not  known. 

Barnesboro,  Pa.— Bond  OJertngr. —Proposals  will  be  re- 
ceived until  7:30  P.  M.,  August  15,  1898,  for  the  $9,500  water- 
works bonds  voted  at  the  election  held  July  9,  1893.  Securi- 
ties are  to  be  sold  at  par,  the  award  being  based  on  the  lowest 
rate  of  interest  oiiered.  They  will  mature  30  years  from  date 
of  issue,  subject  to  call  after  five  years. 

Bay  City,  Mich.— i>jnds  to  Be  Issued.— The  city  will  re- 
fund the  $18,000  8^  water- works  bonds  maturing  October  15, 
18a8. 

Beaverhead  County,  Mont.— Bond  O^eringr. —Proposals 
will  be  recsived  until  12  m  ,  Septembers,  1898,  by  the  Board 
of  County  Commissioners,  E.  H.  Mayers,  Clerk,  for  $20,000  S% 
refunding  county  bonds.  Securities  are  in  denomihation  of 
$500;  interest  will  be  payable  January  1  and  July  1  at  New 
York,  Chicago,  San  Francisco,  or  at  the  office  of  the  Treas- 
urer of  Beaverhead  County  in  the  City  of  Dillon,  Mont.,  at 
the  option  of  the  holder  of  the  bonds, 

Bellefontalne,  Ohio.— Bond  Sale.— It  is  reported  that  the 
$16,000  6?  water  bonds,  bids  for  which  were  asked  until  July 
5,  1898,  have  been  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  124'268.  Bonds  mature  $500  each  six  months  from 
September  1,  19il,  to  March  1,  1937,  inclusive. 

Bellevne,  Pa. — Bonds  Authorized. — The  Borough  Council 
has  authorized  the  issuance  of  bonds  for  street  improvements. 

BelTllle  (Kan.)  School  Dlstrict.-Bond  Saie.— The  State 
School  Fupd  Commissioners  have  purchased  $7,500  bonds  of 
this  district. 

Bermidjl  (Minn.)  School  District  No.  7.— Bond  Sa/e.— On 
July  15,  1898,  the  $8,000  5%  bonds  were  awarded  to  Jefferson 
&  Kasson,  St.  Paul,  at  101  •335.  Securities  are  dated  July  1, 
1898,  and  mature  July  1.  1913. 

Billings  County,  N.  Dak.— Bond  Oj^ertnfl'.— Proposals  will 
be  received  by  Edgar  S.  Foley,  County  Auditor,  until  12  m., 
Au^st  1,  1898,  for  $13,000  5^^  funding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  August  1, 1898.  Interest 
will  be  payable  semiannually  at  the  First  National  Bank  of 
Dickinson,  N.  Dak.,  and  the  principal  will  mature  in  20 
years,  optional  after  10  years.  The  county  has  no  other  debt. 
The  assessed  valuation  is  $864,002. 
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Brattlvbor*.  \t.—Bomd  Oftring.—VrmaoUia  will  b«  re- 
OtiTcd  nnlil  3  PH.,  Augoat  «,  1806,  br  WUlUm  H.  Vinton. 
Chalnnaa  Board  of  S«I«ctm«ot,  for  $15,000  At  bridge  bonds. 
SaenrltiM  went  voted  at  the  town  meeting  held  May  14.  1899. 
They  we  in  denomination  of  fl.OCO.  dated  Jaly  1.  189S.  In 
tereet  will  be  psjable  Janaarv  1  and  Jaly  1  at  the  Chemical 
KatiOBAl  Bank.  New  York  Ulty.    Principal  will  mature  Jaly 

1.  lais. 

BrtdretOB,  N.  J.— Bond  Offering.— Propotula  will  be  re- 
odred  antil  5  p.  m.  Jaly  33, 1899,  by  Samael  H.  Hitchner, 
Ctty  TreMnrer,  for9'J0,000  4i  pablic-baildin^  bonds.  Seciu- 
itiea  are  Irtned  pnranant  with  an  act  of  the  State  LcKialature 
approred  May  18.  1890,  and  are  aathoriied  by  an  or'liaance 
MMed  Jaly  13,  1)*98.  Bonds  are  in  denomination  of  $500, 
(Ut«d  Jaly  80, 1896.  Interest  will  be  payable  nemi-annnally 
and  tHe  principal  will  mature  Jaly  80,  1928.  Bonds  are  free 
from  all  taxes. 

Brooklyn  (Town),  Conn.— Bond  Ojferiwff.— Proposals  will 
be  received  until  3  p.  u..  July  27.  1808,  by  Henry  H.  Davison, 
Town  Treasar«r,  for  $38,000  4$  funding  bonds.  Securities 
will  be  in  denomination  of  $1,0  0.  dated  May  1,  1808.  and 
mature  $3,000  May  1.  1003;  $V000  Mar  1.  1008,  $5,000  Mar  1, 
1018;  $5,000  May  1,  1918;  $5,000  May  1,  1933,  and  $■5,000  May 
1,  19.!8.  Interest  will  be  payable  Hay  1  and  November  1. 
Bonds  are  issued  for  the  purpose  of  funding  the  floating  in- 
debtedness, which  on  February  1,  ISgt',  was  $30,500,  but 
i^hich  will  Iw  reduced  by  about  $:J,000  from  the  proceeds  of  a 
tax  leried  for  this  purpose.  The  town  has  no  other  indebted- 
ness. Ttie  total  valuation  in  1897  was  $1,358,597.  These 
bonds  were  offered  for  sale  March  26,  1898,  but  all  bids  were 

Bryant,  8.  Dak.— Bond  Soie.— On  July  19,  1898,  $2,000  7% 
S-20-year  town-hall  bonds  were  awarded  to  Kane  &  Co.,  Min- 
neapoUa,  at  103-50.    Following  are  the  bids: 

KSmAOo-  MiDoemooU* 103-SO  I  Trawbrldn.  MacDjiuM  i  NiTcr 

A. ■■  MTaraoo.  Brruit Pari     Co..Chl(»«tu lOa-TS 

Bnffalo,  N.  \.—Bond  Sale.— The  city  has  issued  a  monthly 
local-work  bond  for  $8,010.  bearing  3i  semi-annusl  interest. 
Bond  bears  date  July  15,  1898,  and  matures  July  15,  1899.  It 
was  taken  by  one  of  the  city  sinkint;  funds. 

Caanbridfe  Springs,  Pa.— Boiui  Sale.— On  July  18,  1898, 
tiia  $80,000  oj(  water  bonds  were  awarded  to  John  K.  Bryden, 
Franklin,  Pa.,  at  103  64.    Following  are  the  bids: 

Jokn  C.  Bnrdm.  irrsoklln.. .  tSI>.^S«rO|  Denlion.rrliirJkCo.. rieve  .'tcO.TOSTS 
W.J.HarwaSou.ClsTS...  •tt.lSTOO    M.C  Mctdtiizhllo.  M<>«ilvHlo.  'Al.431  fiO 

I  Lunprecbt  Broa.C<>..riuvo.      2 '.30S  SO 

*BS4  for  bontfa.  exeanpi  frum  taxation,  wblcb  un  tbo  present  luue  It  la  slated 
vouM  amoont  to  Swao. 

Bonds  matnre  $1,000  yearly  on  July  1  from  1899  to  1918, 
inclusive. 

Carlstadt,  N.  J.— Bo»>d  O/ferin^y.— Proposals  will  be  re- 
ocired  until  8:30  P.  M.  August  4.  1898,  by  the  Mayor  and 
Council,  for  $30,000  80- year  gn'ading  and  macadamizing  bonds. 
Bids  will  be  received  for  bonds  bearing  semi  annual  interest 
at  4)(.  414%  vd  5f.  A  certiBed  check  for  $300  must  accom- 
pany proposals.    Frank  Erdle  is  the  Borough  Clerk. 

Cattaraugus  (Tillage),  N.  T.— Bond  Qj'ertno,— Proposals 
will  be  received  until  1  p.  m.  Aug^ust  6,  1898,  by  Frank  S. 
Oakea,  President  Board  of  Water  Commissioners,  for  $7,000 
(or  leas)  4%  water  bonds.  Securities  are  in  denomination  of 
$500,  dated  September  1,  1898.  Interest  will  be  payablesemi- 
anniially,  and  the  principal  will  mature  January  1, 1919.  Both 
principal  and  interest  will  be  payable  at  the  Seaboard  Na- 
tional Bank,  New  York  City. 

Coffiej  Connty  (Kan.)  School  District  No.  89.— Bond  3ale. 
—The  district  has  sold  $600  bonds  to  the  State  School  Fond 
Commissioners. 

Caicordia,  Ho.— Bond  Saie.— On  July  15,  1898,  $3,000  of 
the  $5,0  0  6%  water  works  bonds  offered  for  sale  were  awarded 
to  the  Farmers'  Bank  of  Concordia  at  103  and  accrued  in- 
terest.   Following  are  the  bids: 

ftnaan' Bank.  CooeorOla 10»I0|  N.  W.  Harrla  *Co„Chlcaao 101-<1 

MMtlroanc  Bun4  a  Stock  Co„  W.  J.  Ua^ea  a  8on«,CleTelanit..l00'00 

nR-Loalar. IM-Ot! 

Callom  (III.)  School  District.— Bonds  ^ufhortzed— The 
iasBance  of  $4,900  9%  bonds  has  been  authorized.  Fall  par- 
ticnian  of  tbiH  iri<ue  have  not  vet  been  determined  upon. 

De  Wilt  Coiintr,  III.— Bonds  Proposed.— The  refunding  of 
$33,000  conrt-hoQAt;  bonds  is  under  consideration. 

Emsworth,  I'a.— Bond  /s«ue.— The  borough  has  issued 
$4.0(0  street  iiupruvemeut  bonds. 

Eaaex  County  (P.  0.  Newark),  N.  J— Bond  Offering.— 
Propoaals  will  be  received  until  2  p.  m.  August  lo,  1898.  by 
the  Finance  Committee  of  the  Board  uf  Chosen  Freeholders, 
for  $500,000  4%  gold  park  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  Auifust  1,  189M.  Interest  will  be  payable 
February  1  and  Augiut  1,  and  the  principal  will  mature  Ang. 
1, 1938.    A  oertitied  check  for  $5,000  must  accompany  pro- 


Eraat  City,  Pa.— Bonds  Kofed.- At  an  election  held  re- 
cently it  was  voted  to  iune  $40,000  water  plant  bonds. 

Fort  Madison  (Iowa)  Sehoal  District.- Bonds  Author- 
ixed. — At  a  meeting  of  the  Board  of  Education  held  on  Tues- 
day, Jaly  13,  it  was  decided  to  refund  the  1891  4\ii  bond 
iaade,  amounting  to  $35,000.  The  new  bonds  will  be  issued 
in  September. 

tiainesTllle,  Qm.— Temporary  Loan. — The  city  has  negoti- 
ated a  loan  of  $8  OOO  with  the  State  Banking  Co.  of  Qaines- 
Tille  at  the  rate  of  5^i.    Loan  matures  December  15,  1808. 

Galllpolls,  Ohio.- Bond  O/rc^'"!?-- Proposals  will  be  re- 
oeived  until  1  v.  M.  A.agast  10,  18U'<.  by  T.  E.  Bradbury.  City 
Clark,  for  $7,0  K)  H  30year  redemption  bonds.  Securities  are 
iasaed  parsutnt  with  Ssction  8701,  Reriaed  Statutes  of  Ohio 


and  were  aathoriied  by  ^rdinanpe  paaaed  June  17,  1896. 
They  are  in  denomination  of  $500,  with  interest  oayaMfr 
February  31  and  Auirast  35  at  tlin  City  Treasarer's  ofBse.  A 
deposit  of  8<  of  the  amount  of  bonds  bid  for  or  a  certified 
check  tvT  tbii  amonnt  must  accompany  proposals.  No  bid 
will  be  coDBidered  unless  submitted  in  the  blank  form  pro- 
vided by  the  city. 

Harneld  ( Wash.)  School  District.— B.^nd  Sa<e.— On  Jnly 
0.  1898,  the  $4,000  6<  6  9  year  (serisl)  bonds  wete  awarded  to 
Morris  &  Whitehead  of  Portland  at  103  194  and  blank  bonds. 

(iaylord,  Mich.— Bond  Sale.— The  village  has  sold  to  local 
investors  $4,100  electric  light  plant  bonds  and  $1,000  water- 
works bonds. 

Oeopgla.— TV'TO/wrarj!/  Tmoh  -Local  papers  state  that  Qor- 
emor  Wm.  Y.  Atkinsou  has  arranged  for  a  loan  of  $200,000' 
to  snpplr  a  deficit  in  the  State  school  fund,  and  to  enable  the 
Treasurer  to  pay  the  second  quarter's  salaries  of  the  teachers. 

Highland,  Kan.— Bunds  Authorized.— At  the  election  held 
Jnly  11.  m>S.  the  issuance  of  $14,000  bond.i  for  the  piorosed 
railroad  entering  this  place  was  authorized  by  a  vote  of  120 
to  9. 

Uoosick,  Rensselaer  County,  N.  \.— Temporary  Loan. — 
The  town  has  negotiated  a  loan  of  $3,700  with  the  First  Na- 
tional Bank  of  Hoosick  Falls  at  the  rate  of  62.  Loan  ma- 
tures in  January.  18i)9. 

Indiaaapoli8,Ind.— iVo  PiirJe  Bond*.— Regarding  a  report 
that  the  city  has  under  consideration  the  issuance  of  $200,000 
t>ark  bonds,  Mr.  E.  M.  Johnson,  City  Comptroller,  writes  ns 
that  no  such  issue  of  bonds  is  contemplated. 

Jackson  Township  (P.  0.  Crestline).  Ohio.— Bond  Sa/e.— 
The  township  has  sold  to  Hudolpb  Kley'oolte  &  Co.,  Cin- 
cinnati, $t,U(iO  61;  road-improvement  bonds  at  111 '435.  Secu- 
rities are  in  denomination  of  $500,  dated  August  1,  1893.  In- 
terest will  be  payable  February  1  and  August  1,  and  the 
principal  will  mature  one-half  August  1,  1911,  and  one-half 
August  1,  1913. 

Joplln  (Mo.)  School  District.- Bond  CWTertng.— Proposals 
will  be  received  until  September  1,  1898,  for  $3,500  bonds  to 
bear  not  more  than  6%  interest.  Principal  of  bonds  mature  30 
years  from  date  of  issue,  subject  to  call  at  any  annual  period 
after  five  years.  C.  S.  Poole  is  Secretary  pro  tem.  of  the 
Board  of  Education. 

La  Harpe  (111.)  School  District.- Bonds  Vofed.— By  a 
vote  of  160  to  73,  the  district  recently  authorized  the  issuance 
of  $8,(  00  new  school  house  bonds. 

Lehlghton,  P».— Bonds  Not  Yet  SoW.— Mr.  J.  T.  Semmel, 
President  of  the  Borough,  again  writes  us  that  the  $19,000  4^ 
electric- light  bonds  mentioned  in  the  Chro.n'icle  May  14, 
U98,  hare  not  yet  been  sold.  These  bonds  are  free  from 
taxation.  The  borough's  total  indebtedness  is  $31,000  and 
the  assessed  valuation  orer  one  million  dollars. 

Little  Falls,  Minn.— Bonds  Proposed. -The  City  Council 
has  under  consideration  the  funding  of  the  floating  debt, 
which  amounts  to  about  $30,000. 

McKinney.Texas.— Bond  SaJe.— On  July  18,  1898,  the  $29,- 

000  5%  waterworks  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  105-693.     Following  are  the  bids: 

N.  W.  Harrii  A  Co..  Cblca«o.>|.'!O.S&l  00 1  P.  M.  MoKar.  Chteaso «•  t»,Ml  00 

W.  J.  Hared  a  Sons.Clere. . .  •ao,662  00    Maaon.  Lewla  a  Co.,  Cblo. . .  •tS.SSl  M 
Deniiuo.PrluraC'<..CIeTe..  •2».»!»(0|  8.  A.  Kean.Cbliamo WilOSSf- 

1  .am  i>rodit  Brna.ro.  Clere.    itV.iUO  00 1  Spltier  aCo..  Toledo SS,0a7  0O 

Nnel-Yuui'i;   Bond  A  Slock 

Co..8t.  Lonla »,S0100| 

•  And  accrued  Intereat. 

Bonds  mature  June  1,  1938,  subject  to  call  after  June  1, 
1918.  For  further  description  of  oonds  see  Chbonicle  July 
3,  1898,  p.  41. 

Mannington.  Marlon  County,  W.  Va.- Bond  Sale.— Oa, 
Jnly  18,  1898,  the  $17,000  5%  street-improrement  bonds  and 
$8,000  6^  Fewer  bonds  were  awarded  to  J.  Blackshere,  Presi- 
dent Exchange  Bank  of  Mannington,  at  101*50.  B3nd8  mature 
August  1,  19;'8,  subject  to  call  after  August  1,  1908.  For 
lurther  description  of  bonds  see  Chronicle  July  9, 1893,  p.  87. 

Mansfleld,  Ohio.- Bond  OJjering.-Oxx  August  10,  1898,  be- 
tween 10  A.  M.  and  3  p.  m.,  the  city  will  sell  $19,000  H  1-5- 
year  (serial)  street  assessment  bonds.  Securities  are  in  de- 
nomination of  $.'500,  dated  Aujpst  10,  189S.  Interest  will  be 
payable  annually.  Bonds  are  issued  pursuant  with  sections 
3703  to  3707,  inclusire,  and  8709  of  the  Revised  Statues  of  Ohio. 
A  certified  check  for  $1,000,  payable  to  F.  M.  Remy,  City 
Clerk,  must  accompany  proposals.  Bidders  must  use  form 
of  bid  furnished  by  City  Clerk. 

Bond  Sale.— Oa  July  14,  1898,  $19,700  OjJ  1-5-year  (serial) 
street  aaseasment  bonds  were  awarded  to  the  Mansfield  Sar- 
ings  Bank  at  105 -944.    Following  are  the  bids  : 

Pr«mf»m.  I  Prtmium. 

Manifleld  SaTlnn  Bank tl.l'lou   Beaaonaood  ft  Majrar.  Clnoln..Sl.ai3  IS 

KudolpbKlojb.lteaCo.Cln.  l.lS»»o|  W.  J.  ifaye.  *  !4om,  Clere  . . .  1.00B70 
('nwbaa  Bank  or  rremont....  l.lM<0i  Dcniaon.  Prlxr  a  Co..CieTe....  I.OOl  10 

Hpliier  a  Co..  Toledo l.loa  11 1  Ijimpreobt  Bro..  IV)..  Clera....     JBOM 

Cllluiu~gkTlDg«a  UianCo..                I  Brian*.  Smlib  A  Co..  CIncln....     SMM 
MaSaWd... 1.108 80  I  Bank  o»  Man.aeld 8»6»0 

The  amount  of  bonds  advertised  for  'sale  was  $33,000,  of 
which  but  $19,700  were  issued.  For  description  of  bonds 
see  Chronicle  Jane  35,  lf98,  p.  1348. 

Massachusetts.— Bond  Neu:$.—U  is  s'ated  that  State  Treas- 
urer Sbaw  will  shortly  issue  all  or  part  of  the  $1,600,000  war 
loan  bonds  authorized  by  the  last  Legislature. 

Medford,  MiiM.—Temj)orary  Loan.— The  city  has  awarded 
a  four-months  loan  of  $75,000  to  F.  S.  Mosely  &  Co.,  Boston, 
at  3-95<  discount.    Following  are  the  bids  : 

F  8  Moiely  *  Co..  B"a<on S  ()»»  |  PartlOKin  *  Burr.  Boaton ?."S!§*- 

NallnnalBaakof  (-oniinerce.Bo»t.!fOO»    Blodnet, Merrttt  &  Co..  Bo«ton...3-0«$ 
BtiabruokaCu.,  Boflton fia%  I 

All  bida  diaconnt  with  exception  of  National  Bank  of  Com- 
merce. 
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Miami  CoHntj,  Ohio.— Bond  Sale— On  July  1,  1898,  $1,000 
•6^  ditch  bDnds  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  102  30.  Securities  are  in  denominations  of  $100 
and  $200,  dated  July  1,  1898.  Interest  will  be  payable  semi- 
jumnally,  and  the  principal  matures  $203  January  1,  1899, 
$800  July  1,  1899.  $200  January  1, 1900,  and  S3U0  July  1,  1900. 

Deacnp'ion  of  Bonds.— In  the  Chronicle  last  week  we 
stated  that  $10,000  5%  bridge  bonds  were  awarded  to  N.  W. 
Harris  &  Co..  Chicago,  at  105'78.  These  bonds  are  in  denomi- 
nation of  $1,000.  dated  July  1,  1898,  Interest  will  be  payable 
January  1  and  July  1  at  the  County  Treasurer's  oflBce,  and 
the  principal  matures  $3,000  every  six  months  from  January 
1,  1899,  to  July  1,  1908. 

Midland  Park,  N.  J —Bond  Sale— On  July  18,  1898,  the 
^10,000  S-;  improvement  bonds  were  awarded  to  C.  Zabriskie, 
Jersey  Citv,  at  110  51.     Following  are  the  bids: 

C.Zabrl-kle.  jersey  CUT 110-51 

Kdw.  C.Jones  Co..  New  York... .107•^0 
Bertron  &  Storrs,  -New  Vork.  .107-85 
W.  J.  HaTesi  Soin.CleTeland.  )0'22 
DanT  A.  Moran  &  Co.,  New  York.li  6-UO 
I,.  W.  Morriion.  Now  Tork 1W95 

Bonds  mature  July  1,  1928.    For  further  description 
bonds  see  Chronicle  July  9,  1898,  p.  87. 

Middleport  (N.  Y.)  Union  School  DlstrlPt.— Bond  Offer- 
ing.—PcopoisHa  will  be  received  until  12  M.  July  26,  1898,"by 
the  Board  of  Education,  George  F.  Tbompaon,  Clerk,  for 
$5,.500  •'">%'  bonds.  Securities  mature  $500  yearly  on  Nov.  1 
from  1905  to  191-'),  inclusive. 

Milwaukee,  Wis.— JStd«.— Following  are  the  bids  received 
July  15, 1893,  for  $140  000  5%  1-20  year  (serial)  street- improve- 
ment bonds  and  $ifO,000  6%  1-20-year  (serial)  bridge  bonda- 

fllO.OOO  I8O.0O0 

stmt  Bond!.   Bridne  BmiU. 
Bodotph  Kleybolte  *  Co..  Clnclnn»tl HJIS, 


Geo.  M.  Hahn,  New  York 104-55 

Karsc.n,  Le»eh  &  Co..  .New  York..lora7 
Whann*  Schleslnger.New  York  102-i»5 
Walter  Stanton  »  Co  ,  New  York.l02-29 
Silk  Clt7  S^t»  Deposit  *  Trnst 
C  ■..  Paterson 101-68 

of 


Wli»Bii  *  ScbleBlDBer.  .New  York iK?? 

Estabrook  *  Co  .  Boston iWSS 

M.  W.  HarrlB  *  Co..  Chicago JJ5S2 

Bwtron  4  Siorra.  N»w  York  .^. 1>807 

BloMeu,  Merrllt  4  C'..  Boaton .-: liVlS 

W.  J:  Harea  *  Son*.  CleTeiand IIW 

l,wnprecbt  Broa.  Co..  Cleveland ill?! 

8.  A.  Kean.  Chicago Hi', 6 


113-57 

111015 

H3-.S2 

113-4H 

113-113 

112  78 

ii3»;t 

llS-17 
1 12-75 

A"!  stated  last  week,  the  temporary  injunction  now  in  force 
prevented  the  bonds  being  awarded. 

Mitchell  County,  Iowa.— Bond  OJertng*.— Proposals  will 
be  received  until  August  20,  1898,  by  Amos  P.  Qolberg, 
County  Auditor,  for  $10,0004j{  funding  bridge  bonds  and  |18,- 
000  H  refunding  bonds  Interest  will  be  payable  eemian- 
nnally  and  the  princioal  will  be  payable  at  the  option  of  the 
county  within  10  years  from  date  of  issue.  The  assessed  val- 
uation of  the  county  is  $;J,706,409,  and  the  above  practically 
constitutes  the  entire  debt  of  the  county. 

Montour  Falls,  N.  Y.— Bond  Neira.—The  amount  of  bonds 
authorized  (or  water  works  at  the  election  held  June  28, 1898, 
was  $34,000,  and  not  $3,40ii,  as  stated.  The  full  details  of  the 
issue  have  not  vet  been  determined. 

Morris  (111.)  School  District.— i)e«crip«on  of  Bonds.— 
The  $14,000  school  bonds  awarded,  aa  stated  last  week,  to 
N.W.Harris  &  Co.,  Chicago,  are  dated  July  1,  1898,  and 
bear  5?  interest.  Securities  are  in  denomination  of  $500,  with 
interest  payable  annually  on  July  1.  Principal  will  mature 
$2,000  yearly  on  July  1  from  ItfOl  to  1907,  inclusive. 

Needham,  Mass.— Bond*  Authorized.— At  a  special  town 
me«ting  held  July  20,  1898,  the  issuance  of  $50,000  water 
bonds  was  authorized. 

Neptune  (N.J.)  School  District.— Bond  i<a(e.— It  is  stated 
that  $12,000  5%  25-40  year  school  bonds  were  recently  awarded 
to  Bdw.  C,  Jones  Co.  at  106-50. 

New  Britain,  Conn.— Bonds  .4uf/iori«ed.— At  a  citv  meet- 
ing held  July  11,  lb9S,  the  issuance  of  $50,000  water  no  es  was 
authorized. 

New  Kensington,  Pa.— Bond  .E7ec<ton.— The  Borough 
Council  has  passed  an  ordinance  providing  for  an  election  to 
be  held  August  13,  1898,  to  vote  on  the  question  of  issuing 
$15,000  sewer  bonda  and  $45,000  street-paving  and  curbing 
bonds.  „ 

Newton.  Mass.— Bond  Sate.- The  Sinking  Fnnd  Commis- 
sioners have  taken  an  issue  of  $15,000  4;(  school  bonds.  Se- 
curities mature  July  1,  1918.  Interest  will  bs  payable  at  the 
National  Revere  Bank  of  Boston. 

New  York  City.— Bond  Issues  Authorized.— On  July  19, 
1898,  after  four  attempts,  the  Board  of  Aldermen,  by  a  vote 
of  47  to  9.  authorized  the  issuance  of  $23,3,56,752  bonds  for 
various  improvements.  The  Comptroller  will  at  once  adver- 
tise for  sale  about  $12,000  000  of  the  bonds. 

North  PlalnHeld  (N.  J.)  School  District.- Bond  Sale.— 
On  July  15,  189>).  th?  $20,000  4%  school- building  bonds  were 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  101  07.  Bonds 
mature  $2.0i:0  in  1908.  $3,00  i  in  the  years  19J9,  1910,  1911  and 
1912,  $3,500  in  1913  and  $2,50(J  in  1914.  For  further  descrip 
tion  of  bonds  see  Chronicle  July  9,  1898,  p.  88. 

North  Tsrrvtown,  N.  \.—Bond  0/?erin3.— Proposals  will 
be  received  until  3  p.  m.,  July  25,  1898,  by  David  Silver, 
Clerk,  Board  of  Sewer  Commissioners,  for  $30,000  gold 
sewer  bonds,  to  bear  not  more  than  4%  interest.  Securities 
are  issued  pursuant  with  Chapter  414,  L»W8  of  1897,  and 
were  authorized  by  the  electors  of  the  village  on  September 
17,  1895,  and  January  2S,  1893.  Bonds  are  in  denomination 
of  $1,000,  dated  August  1,  1898.  Interest  will  be  payable 
February  1  and  August  1,  and  the  principal  will  matiire 
$8,000  yearly  on  August  1,  from  1903  to  1917,  inclusive.  Cash 
or  a  certified  check  for  $500  must  accompany  proposals. 

Ocala,  Fla.— flond  /»j«e. -Local  papers  state  that  the  (Gen- 
eral Electric  Lighting  Co.  has  sold  its  plant  to  the  oty  for 
$8,000.  The  transfer  will  be  made  Aug.  1.  Payment  will  be 
made  in  city  bonds. 


Oregon  (Township),  111. — Description  of  Bonds.— In  the 
Chronicle  last  week  we  stated  that  Farson,  Leach  &  Co.. 
Chicago,  had  been  awarded  $40,000  i}4i  refunding  bonds  at 
105  25.  These  bonda  mature  $4,000  yearly,  from  1908  to  1917 
inclusive.  They  are  issued  to  refund  a  like  amount  of  6% 
fonding  bonds.     Sale  took  place  June  30,  1898, 

Oslikosh,  Wis.— Bond.s  to  be  Issued. — Mayor  A.  B.  Ideson 
writes  us  that  the  city  expects  to  sell  in  the  near  future  $91,- 
000  20  year  funding  bonds  and  $15,000  5  20-year  (optional) 
school  bonds,  both  issues  to  bear  4%  interest,  the  former  pay- 
able semi-annually  and  the  latter  annually,  in  New  York  if 
desired.  He  states  that  the  bonds  are  likely  to  be  sold  at 
private  sale,  and  the  city  expects  to  sell  them  at  a  premium. 
0.sweg0,N.  Y.— Bonf(s  Z)p/ea<ed. -By  a  vote  of  609  to  245, 
the  city  on  July  14.  1898,  defeated  a  proposition  to  issue  $17,- 
500  bonds  for  rebuilding  of  the  almshouse, 

O-xford  Junction,  Iowa.— Bond  Sale.— On  Julv  19,  1898, 
the  $3,1  00  4^{%  bonds  were  awarded  to  Kane  &  Co,,  Minne- 
apolis, at  l6u'50.  In  commenting  upon  the  sale,  Mr.  J,  K, 
Bloom,  Recorder,  writes  us  as  follows  :  "We  had  other  bids, 
but  too  many  strings  to  them  to  make  them  acceptable. 
Some  wanted  the  earth,  and  while  we  were  willing  to  spare 
a  small  portion  of  Cuba  we  could  not  think  of  giving  up  any 
part  of  Iowa." 

Pacific  County,  Wash. — Bond  Ifeies. — Messrs,  Morris  & 
Whitehead,  Portland,  Ore.,  have  made  an  offer  for  $37,000 
5]4%  bonds  issued  for  the  purpose  of  funding  the  floating  debt. 

Passaic  County,  >'.  J.— Bond  O^eitn^.— Proposals  will  be 
received  until  2  p.  M.  Aug.  1,  1898,  by  Edmund  Q.  Edwards, 
Chairman  Committee  on  Finance,  at  Room  No.  2,  Paterson 
Savings  Institution  Building,  for  |luO,iiOO  4i  court  house 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Aug.  1, 
1893.  Interest  will  be  payable  February  1  and  August  1  at 
the  oflSce  of  the  County  Collector.  Principal  will  mature 
$50,000  February  1,  1908,  and  $.'50,000  Febuary  1,  1909. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $30,000  5%  road  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  September  1,  1898,  Interest  will  be  payable 
March  1  and  September  1  at  the  County  Collector's  oflBoe, 
and  the  principal  will  mature  as  follows:  $li, 000  March  1, 
1900,  and  $15,000  March  1,  1901.  E»ch  proposal  must  be  ac- 
companied by  a  check  for  1%  of  the  amount  of  bid,  certified  by 
a  national  or  incorporated  laank,  payable  to  the  Collector  of 
Passaic  County. 

Paw  Paw,  Mich.— Bond  O/erfngf,— Proposals  will  be  re- 
ceived until  Aug.  1,  1898,  for  $18,000  5;{  water-works  bonds. 
Securities  are  dated  August  1,  1898.  Interest  will  be  payable 
at  the  Paw  Paw  Savings  Bank.  These  bonds  were  author- 
ized at  the  election  held  July  11, 1898,  by  a  vote  of  217  to  31. 

Bonds  Defeated.— At  the  election  held  July  11,  1898,  by  a 
vote  of  148  for  to  78  against  (a  two-thirds  vote  being  neces- 
sary), the  proposition  to  issue  $5,000  sewer  bonds  was  de- 
feated. 

Preble  County,  Ohio.- Bond  Sale.— Oa  July  15,  1898, 
$8,000  6^  1-16-year  building  bonds  and  $12,000  (}%  1-15-year 
bridge  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  114'36. 

Presidio  County.  Texas.— Bonds  Proposed.— The  issuance 
of  refunding  court  house  and  jail  bonds  is  under  considera- 
tion. The  original  bonds,  amounting  to  $86,000,  were  held 
to  be  illegal  until  a  recent  decision  of  the  Supreme  Court  de- 
clared all  county  bonds  valid.  Since  the  issuance  of  the 
bonds  the  county  has  been  divided,  Brewster,  Buchel.  Foley 
and  Jeff  Davis  counties  being  formed  from  a  portion  of  its 
territory,  and  these  new  counties  are  expected  to  stand  a  por- 
tion of  the  debt.  .  „ ,      r,     j 

Prince  George  County  School  District,  Laurel.  Md.— Bond 
Sale.— On  July  15,  18i)8,  the  $8,000  5%  county  high-school 
bonds  were  awarded  to  Fisher  &  Shaw,  Baltimore,  at  109-8,JS. 
Bonds  mature  $1,600  in  5,  10,  15,  20  and  25  years^ 

ProTldeiiee,  K.  l.-Bonds  Authorized.— On  June  30,  18»8, 
the  City  Council  passed  an  ordinance  authorizing  a  loan  of 
$20,000  for  the  purpose  of  placing  underground  the  wires  or 
the  fire-alarm  telegraph.  „  „, -^      ,,     _. 

Bond  Sale.-On  July  20,  1898,  the  $200,000  3i^«  gold  sewer 
bonds  were  awarded  to  Eatabrook  &  Co.  of  Boston  at  107-Hi, 
a  3'107.5!«  basis.    Following  are  the  bids  : 

Eslabrook  A  Co,,  Boston 107-61    1  Third  National  Ba°S- Boston,.. 108|S 

K.  I,.  Day  &  C>.,  Bu-ton 107-80    |  B.  Kolllns  Morse  &pru.,.^,, im»« 


Lnd„.,<rjil  ■  r;,t_Co.. Pr5Tldence.l07-59    1  Kj^t^Kf^^-^SSl^l^"",-;  J?.  hWWX^^, 


Blake  Bros.  &  Co,,  Boston 107-63    .  ....„- .  n„.(on 

Adams  »  Co  .  Boston "'^'^''^    I'onisonPr.or  &  Co    Boston.... 

Dun.comb  4  Jcnnison.  N,  Y,.,, 107-17      Whaun  *  Schleslnger,  N.  Y 1UB.6»> 


.106"3J8 


Lee,.U,.Klason  *  CO.,  B^oston^^.lOS-.aSl  |  Par^klns.m  -J  B«Y-?.?r"Y...;.viw-E?J 

For  further  description  of 


15,    1898, 


Blodi;et,  Merrltt  4  Co  , 

Bonds  mature  April    1,  1928. 
bonds  see  Chronicle  July  16,  1898,  p.  139. 

Putnam  County,  Ind.— Bond   Sale.— On   July 
$8,669  5%  gravel  road  bonds  were  awarded  to  CampCieli,  wua 
&  Co.,  Indianapolis,  at  101-51.     Following  are  the  bids: 

Campbell,  Wild  4  Co.,  Indian-  ^  „„  I  New  First  National  Bank,  Col-  ^^^  ^ 
cS'.l?  N«.  Bk- ■  Oreenc«tle:'3;?8°?  5o"  Kar^ ""^^i^ch  f^^V,  Chloa*".  |.7»5  00 
Brigga,  Sniltli4Co„  CIncln...  8,7*8  60  I  W.J,  Hayes  &  Sons,  Ueve    ..  ",00 

Putnam  County  (P.   0.  Ottawa),  Oh lo.-BondSaZe.--On 

July  18,  1898,  the  $20,000  5%  jail  and  Sheriff  ^'esi'ie'ice  bonds 
were  awarded  to  Denison,  P"or&  Co  Cleveland,  at  102  739^ 
Bonds  mature  $4,000  yearly  on  July  18  from  1899  to  1903  ^^ 
elusive.    For  further  description  of  bonds  see  Chboniclk 

"^RamsevTon^ntrN  V -Bonds  Not  SoW.-We  are  advised 
that"tT$'2400"*/fu''ndi!;g  drainage  nonds,  originally  offered 
for  sale  April  4,  1898,  have  not  yet  been  sold.    Mr.  Henry 
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Ba)«,  Ccunty  Auditor,  writtx  n«  that  the  bonds  are  Intied 
nadar  »  new  Uw,  and  a*  the  ufferlBK  >■  a  small  one  they  miW 
orobaUy  be  sold  when  a  larger  Issae  is  made  by  other  c<raa- 

Kaakla.  Vt.—Bond  Eteetio».—An  election  will  be  held  An- 
gXBt  SS,  1896,  to  rote  on  the  qneation  of  issnlng  $^S,0OO  im- 
proretnent  bonda. 

BlTer  Falls,  Wit.— .Yo  Bondji  Offered  for  Sale.— The  report 
which  has  bren  loinK  the  rounds  of  the  press  that  this  olty 
offsnd  for  sale  Jnly  13,  180H,  |i,000  water  bonds  is  incorrect 
Tite  city  offered  to  pruehit  one  of  its  ontstanding  bonds  for 
an  inr«8tment  of  its  sinking  fond.  Tberctnlt  was  that  tta* 
slnkioK  fund  secnred  a  |000  bond  i«ned  in  18M  and  matur- 
ing in  1014  at  lUT  and  accmed  intereat. 

B«Un.  Mo.— fioRd  Sa/c— On  Jnly  13,  1808,  the  |6,r00  M 
electrio-Iight  plant  bonds  were  awarded  to  Blason,  Lewis  s 
Co.,  Chicago,  at  l(M-07.    Following  are  the  bids: 

Mww,  Xjtm\»  a  Co^  ChMM«>>-IS4«i  SO  |  Wm.  C.  Llttl«  *  Bro^  St.  U>nls.  6,138  00 
CXlbM.Cklcwo «,lSSOe  hCo•l-roan«Bonda8lockCo.. 
5«■HiSoa  ■<»«  a  Stock  Oo.^  „l    m.LanU. a.lMOO 

p«k«  MTninoa.  CklCMO a.lU0O    Panoa,  L«wh  a  Oo,.  Cblcwo.  0,000  00 

Bank  of  WwkUictoa a,lM00l 

Bonds  mature  Jnly  1, 1008,  subject  to  call  after  July  1, 
IMS.  For  farther  description  of  bonds  see  Cbroiiiclk  July 
9. 1886.  p.  89, 

Raaa  County  (P,  0,  Chllllcothe).  Ohio.  -  Bond  5a/e— On 
Svif  18,  ivjs,  the  faS.CiW  ei  bridge  bonds  were  awarded  to 
tlie  New  (Irst  National  Bank  of  Colnmbus  at  108.  Bocds 
m*tnr«  as  follows:  $3,000  each  (ix  months  from  January  IS, 
1001,  to  January  15,  1903,  and  $3,000  July  15,  1003.  For  fur- 
ther description  of  bonds  see  Chronicle  July  0.  li<9S.  p.  SO. 

Saginaw,  Mich.— Bond  luut*  Approved,— The  Board  of 
Eatimatea  has  approved  of  an  issue  of  $60,000  bonds  for  the 
waatain  taxing  district  and  $10,0(0  bonds  for  the  eastern 
tazingdistriot  for  street  improvements. 

St  Psnl,  Minn.- CfrfiTIcafe /««ue.— On  July  15,  1898,  the 
Comptroller  issued  $130,000  tax  certificates,  which  were  taken 
by  local  investors.  As  preriously  stated,  these  certificates 
bear  ^  interest  and  have  an  average  maturity  of  aboat  15 
months. 

St  Lawrence  Connty,  N.  \.—Bond  SaU.—Qa  Jnly  15, 1898, 
the  $1^5  000  4<  jail  bonds  were  awarded  to  Allen  &  Sand,  New 
York,  at  1C91S.     Following  are  the  bids: 


■nn.l    \,w  V 


Alltn  .\ 
W.  W.ll. 
K,  11  -^  M,  V  . 
Wli 
K.  M 
Far- 
Bet." 
M.  II 
B*r< 

r.  II 

Mr.. 
Ru.1 


I  'J\i  iKaUoaal  Buik<irOg<laa«tiur(..107-0I 

N.-w  \..<<    i.^es   I  Dtalaoo.  Prior  a  Co..  n«Te lOOTO 

'  i.       I    -  t  .'■    i  Nflmour  llri.*  A  To..  Now  York..l0e*6^ 
>  N>w  Vork..IO" 

\>t»iir 10 

i<'Tel«n<1.106-(. 

106-M 

York     ...loots 

t04-8IS 

io«-»t 

k lOi-000 

iuaar lOftft 

l«l-t» 

iv.  <>■>   I  rir>t  .>•!.  iiank,  (>onTen>«i>r..l0100O 


Bonds  mature  $5,000  yearly,  beginning  March  1|1918. 

Schaylklll  Coanty,  Pt.— Temporary  loan.— The  connty 
haa  negotiated  a  loan  of  $13,000  with  the  Miners' National 
Bank  of  Pottsville. 

Sedalia,  Ho.— Bonds  Betjuterfd.— The  State  Auditor  has 
registered  $10,000  Of  current  revenue  bonds.  Seenritiefl  are 
in  denomination  of  $1,000  and  are  dated  Jnly  12, 1898. 

Sbeboygaa,  Wis.— Bond  OJTertnj/.— Proposals  will  be  re- 
ceived to-day  (July  23.  1898.)  for  ^iJ.OOO  4<  general  city 
bonds.  Securities  are  dat«d  March  1,  1898;  interest  will  be 
payable  March  I  and  Septemb«r  1.  Principal  will  mature  in 
20  years,  subject  to  call  after  five  years.  Deposit  of  $300 
must  accompany  bids.    Oscar  F.  Huhn  is  the  City  Clerk. 

Slonx  City  (Iowa)  Independent  School  District— Bfds 
Reused.— Bonds  will  xot  be  Beadt^ertued.—Vfe  are  advised 
that  all  bids  received  last  month  for  $60,(00  bonds  have  been 
rejected.  These  bonds  were  authorized  for  the  porpoae  of 
taking  up  a  mortgage  standing  against  the  high'Sonool  prop- 
erty. Bonds  will  cot  be  offered  for  sale  again,  as  satisfactory 
arrangements  have  been  made  with  the  present  holders  of  the 
mortgsge. 

Sonth  Norwalk,  Conn.— Bond  Sale.— Tha  town  has  sold 
the  ^0,000  4<i  elect  ric-liKbt  bonds  and  $3,000  4%  funding 
bonds  to  Allen  &  Sand,  Ntw  York,  at  109.  Bids  for  these 
securities  were  all  rejected  on  April  2,  1898,  the  date  bonds 
were  originally  offered  for  sale.    Bonds  mature  April  1,  1938. 

Spokane,  Wash.— Bends  /<»ued.— $7,)r00  Sprague  Sewer 
District  No.  2  bonds  and  $9,094  50  Maple  Street  Sewer  Dis- 
trict No.  1  bonds  have  been  issued  to  the  contractors  in  pay- 
ment for  work  done;  the  former  to  Fife  &  Ck>nlan  and  the 
latter  to  O.  Simpson. 

Springfield,  Mass.— Bond  Sa^e.-On  Jnly  22,  1898,  the 
$174,000  »}4%  1-20-year  school  loan  and  $40,000  3}^%  1-10-year 
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CITY   OF    ST.   LOUIS 

V,'i-i  20-Tear  Gold  Renewal  Bond». 
MATOR'8  orrica,      t 

8t.  Lot-II,  JuIt  stb.  IMS.  I 
Br  Tlitaa  of  OrdlaaDM  Mo.  U.Me.  antburlilnii  the 
•MM  aad  aat*  of  laaowal  boadaof  itaaCltr  of  i^i. 
Lo«l*.  iialal  propoMla  tor  Uw  purchaio  of  flrr 
kBB4rv4  aad  alaFlr-tbrpr  Ibanaaad  dallara 
MS3,aaa)  in  mH  booiU,  taar«liisrier  deacrlbed. 
or  aar  portion  Uwraor,  will  be  rerelred  at  il>e 
lianrb  oatee,  la  lb*  cut  or  ft  !.>pai».  until  r.> 
o^»n»  Booa,  ot  tbatTtb  Pay  of  JuIt,  iwx,  and  pul>- 
Mr  n»mll  br  tb«  aoderalKned  at  wKl  place  aod 

Bald  boaiU  will  be  lUted  Julr  lat.  ISPS,  and  will 
aaOk  ba  of  the  detxialnatlon  of  11.000  United  Siatea 
WMwOa,  poaM*  iwoDtjr  (SO)  Taanafier  Ihoir  datv. 
ma  WW  kaarlaiaraat  traa  tbeir  dat<- at  tbn  raicf 
■ana S^uv(SSO)  par  omt  per  annum,  rk'nil  arniuil 
lataraM  aoapoaa,  pa.abla  on  the  Brat  daj  of  Jasu- 
aryaMjalr  reapacUrelir.  will  be  aitacbed  to  eacta 
baM,aadbotbl>oB<Uaaa  conpona  will  be  parable 
to  baarar,  ae  be  mar  eleoi.  either  at  t be  Naikmal 
■aak  of  Ooaaaierre,  in  new  Turk,  In  I'niied  Stale* 
OoMCota,  orattheltailonalBank  of  Sroilanil.  Lim- 
■M.  t7  MIcholaa  I.ana,  Ixindon,  Bndaiid.  In  i>ouiiili> 
alaflbu,at  therate  of  four  Oollara.  eljfhtjr  .Ix  ocni*. 
|Ss  aad  oo<^bair  mill.  K-SrOO)  per  pound  menin«. 
Aa  bCMda  will  crmialn  the  oondltlon  that  In  pay 
■Ma  of  prtcciral  and  Intereat  tbe  I'nlted  t<iatea 
OoM  DoUar  and  iba  Pooni  stf rlinc  will  bo  mlculated 

I'lHMMi-    T  ho 
•  •rid.  at  any 


altiatiaaiBtataaaani  <>f  wri.ht  and  nii< 
MMa  Bar  bo  ajubaaaed  for  muu-rcd  Ih 

are  raqnaated  to  atale  In  tbelr  rrocoeali 
uaeiad  per  bond,  tbe  par  aod  praalum  to 
jaoae  aaraanl. 

ria  liaat  ba  aeeoaipaaled  by  a  df-po.lt  <>f 
_  aaahlaf  •  or  eaitMao  eaack,  iwyalilo  i.,  ibi- 

d(  Iba  CoaiMroUar  (aadNbiot  i<>  hi.  ai>- 

Steeal),  aaaal  to  Bra  tii  par  caat  of  the  nominal 
MMaatoiriSaboBaa  Mirori  aald  depoilt  to  ba  r»- 
tmmt  I— iMal iTylf  iba  provowl  Uaoc  aeropird. 

=" ■  --\mhaHi  anbtaoil "     "      " 

hflare  na  tba  part 
iproiKiaal.  i>r  In  eaaa  of 
■aaaapart  uf  ihn  pomiaaa 
iraa*>'«d  amount,  to  Iba 
-^  ,  la  tba  Katlonal   ' 


Mloaaha^  aabtaoi  l(>  f nrfattare  In  tba  ctlr 
or  nflare  na  tba  part  of  Iba  Mddario  eoaplr 
—  — apHaaealobara- 
AdapoiMla 
CItfofsu 
la  l*aw 


.orlalbaHallooal  Baakol 
I  aa  fait 


faaarrinoiM 


win  ba  norvpt'd 
lurelwinalo 
onrarar.! 
will  he  .uhleat 


of  IbU  adratlMMai. 
Iba  aanvaai 


I  aa  a  portloo  of  I 


aiaat  rafer 
tm  Ibe  part  of 


eaUoail  aad  addreird  to  iho 
read  *  rn>»aaal>  for  Purrbaae 


.Maed  aad  aM  ora 
.  LoalaOMy  Bond*. 

tawafdawin  be  •aMaa  to  Ibe  anproral  i>r  the 
I  W»B  aad  aeaaa  uf  bulb  braacbaa  of 

win   be  dellTered    aaaintt  panDCB^ 

tbdiafwa  la aamatfaada. at  tbe  <iare nf  ilMOnnip 
IroMr  la  OM  GMr  df  1^  Umlm,  oa  tba  SOU  day   nf 
Jalr.  issa,  or.irS*  Mmwaaslaauiabla  promiui. 
at  the  DiStoaal  aAlMLfliaaMni,  la  Maw  r<irk.  on 
tbe  td  day  of  A  aaaal.  UK 

A   ■aaiila  boad  aaa  ba  aaaa  aad  f^rtber  inf nrma- 
Uaa  oMdaedatUwaAaaof  ibaCoMaWtdlar. 

lio  kid  wm  ba  uuaaMlMd  Iba*  la  aot  aiadaoa  blank 

ISA'AcWvMAoN.'cuiaptroller. 
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BONDS! 


»'e    own   and    offer   the   following 
bonds: 

SCIfOOL  HONDSi 

830.000  Cliy  of  l.lnroln.  III.,  Pchoai 4a 

V-J.T.OOOf'olnmbua,  Mfb..  Scbaol 4Ka 

a'.i0.000  l-eplnr  lilulT.  .Mo.,  iScbeal Sa 

811.01111  Norfnlk.  \cb.,  School 9a 

•  1.400  i;oldcn.  III.,  Sobool 6a 

8t.t.OU0(llHihr,  Kan..  Hcboal Sa 

•30,000  1'lnyOnipr,  Kan..  !irbael Sa 

S'JO.OOO  llannf  Trrrc.  .tlo.,  Scbaai «a 

•  I'J.OOO  .\ pplci OB,  W la.,  School 4i0 

ALSO, 

•  49.000  SulilTnn  Co..  Ma..  Rflundlng 4a 

833.0011  ilrad|p<'o.,S.  D.,  Ri-rHudinK 3a 

8'il.flOO  Owi-n  County,  ind,.  Bond Sa 

81.1X10  Knox  Coniiiy,  Ind.,  Drntnnf c....6a 

83.000  OrnnsF  Conniy,  Ind.,  Rond Sa 

•S-ii.OOO  WIndror  Tawnablp,  thdbyCa,. 

III..  Ri-fnudlnc 3a 

•■J3.300  \»  ndr   Township,  Jaaprr    Co.. 

Ill  ,  Ki'l'undluK 4Ma 

813.000    I'rovlao  Townablp    (.IdJalninK 

Chlrngoi.  III.,  Rand fla 

•  13.000  ClriTo,  Cook  Cannir,  III Ua 

80.000  >ln>  wood.  Illinala    Ba 

81-^.ono  Wllmriii-.  Cook  Caanir,  III 6a 

•  13.000  Cblrnto.  Illinala Ca 

•■■••O  Indlnnnpolla,  Ind Sa 

•9T,000  Ln<;rnngi<  I'nrk,  III tn 

•■JS.OOO  Mllbnnk,  S.  II..  Rpfteadlna 6a 

•  13.000  W  Innmur.  Ind.,  Water  dc  I.l(bi.e« 

•6.000  Whlilnit.  Ind..  Water 6a 

•3.000RrdI,nkeKnlla,  .Minn.,  Fnndlns.f  a 

•  13.000  Mnndnn,  N.  II..  Rplaadla* 9m 

•  11,000  l.nwrrnrevillr  Water  &  Mght 

Co.,  l.nwrrnirvlllF,  III,  Mainr> 
Incaerlnllyl  la -.13  yenra.  City 
pnya  dirrri  to  Trnalrra  n  auN 
aclrni  naiouni  each  year  to  pay 
Iniprral  and  retire  principal. 

I)e«nptlTelln«fpnt  on  appllrttlon.   Corroapond- 
once  Inrlted. 

Trowbridge,  MacDona/di  Mirer  Co., 
First  National  Bank  Ballding, 

ClllCAliO,  1 1.1,. 


„We  want  (be  rallowla*  Tpana  Bonds  ■ 
Fori  \»"rlh.  Ilnnalon,  l>nlln>.  linlTcmon 
City  and  WhnrI  Honda  i  nUn  old  U.ilfMol 
IbpamalrrmNnlrlpnillraollbenboTPMlnlr. 
SOUTH RK.N  k  WBSITKKJ*  8KCL'UITIBM  A 
KPEtlALTT 

R08ENBER«iER  &  LIYERMORE, 

Rl'MBER    FORTY    WALL.    ST..    !».  Y. 
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Rudolph  Klevbolte  &  Co., 

S5  Nassau  Street,  New  York. 

Telephone,  "Cortlandt  <SM." 


State  of  ninnetota 

Braddock,  Pa 

Coraopolla,  Pa 

Neivport  Newa,  Va I 

Clark  ronntjr,  Kr 

niarlon.  lud 

nemphln,  Tenii 

Sevier  Conntj,  Temn 

Sheridan,  Indiana 

Anbnrn,  nalnr 

Bexar  County,  Texaa 

Akron,  Ohio 

Bradford,  Pa , 

Tampa,  Fla.  (Coltl)....- 

Carroll   Connlf,  Kjr 

Pendleton  Conntr,  Ky 

Greenville,  IHIaa 

Gallia  Coitnir,  Ohio 

Cleveland,  Oil  In,  School. 

Shelby  County,  Tenn 

Bowlinic  Green,  Ohio 

Oalton,  Georgia „.... 


...«a 

...4>a» 

...4>«e 

...4>sa 

.    4a 

.4>ss 

...•a 

...Sa 

...•a 

...4a 

...sa 

...Sa 


..•a 
-.Sa 

-.4ia* 

..Sa 


Tolegmph  at  our  expense  or  writo    for  foU 
partioulan. 

Cincinnati.  Ohio,  Offlre,  Third  tnreet. 
Corner  Walnnt 

$175,000 

Los   Angeles   Ti  action   Co. 

lat  niorlcace  e<  !I0-7ear  Gald  Baada. 

Total  iMue  tSO<).000. 

Flmt  MortiiaKe  at  f  14.000  per  mile. 

Met  aamtngi  for  28  monthi  of  opt  ration.  tSO.SaS  08 

aqulTalent  to  Uf  oa  the  total  laaae  of  bondt. 

Population  of  IxM  Angelaa  lOS.OTD. 

Send  ff*r  full  detcrlptlon  of  property. 

E.  H.  ROLLINS  A  SONSp 

!•  Milk  Street,  Baalen.  ,Maaa. 


July  23,  18«8.J 
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loan  for  miscellaneous  purposes  were  awarded  to  Blake  Bros. 
&  Co.,  Boston,  at  103-29.  For  description  of  bonds  see  Chron- 
icle July  16,  1898,  p.  140. 

Tacoma,  Wash.— Bond  Issue. —The  city  recently  issued  to 
J.  C.  Dickson,  contractor,  |4,980  20  8^  street  paving  bonds 
in  payment  for  work  done.  The  bonds  will  mature  in  ten 
annual  instalments  on  June  17th  from  1899  to  190  S,  in- 
clnsiTe.  The  principal  and  Interest  are  payable  at  the 
Treasurer's  office. 

Taylor  (Bi>rougrh),  Pa.— Bond  Sate.— On  July  11,  1898, 
$6,000  5^  bonds  were  awarded  to  the  Lamprecht  Bros.  Co., 
Cleveland,  at  103.547.    Bonds  mature  August  1, 1910. 

Troy,  N.  Y.— Loan  Not  Awarded. — The  "New  York  News 
Bureau"  reports  that  the  award  of  the  |150,000  three  months' 
loan  of  this  city  was  not  made  on  July  21,  1898,  as  the  low- 
est rate  offered,  2J|i,  was  considered  too  high. 

Unadllla,  Ga.— tfond  Offering.— "We  are  in  receipt  of  a 
notice  from  R.  L.  'Wilson,  Mayor,  saying  that  he  would  enter- 
tain proposals  until  July  25,  1898,  for  $4,C00  8^  10  20  year 
(optional)  water-works  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  August  1,  1898.  In  the  Chronicle  July  2, 
1898,  we  stated  that  bids  would  be  received  until  July  15, 
1898,  for  these  bonds  and  presume  that  the  sale  has  been 
postponed. 

Tlncennes,  I  nd.— Bond  Sate.— On  July  18,  1898,  the  $16.- 
000  4\4i  refunding  bonds  were  awarded  to  Mason,  Lewis  & 
Co.,  Chicago,  at  1C7'08.  Bonds  mature  15  years  from  date  of 
issue.  For  further  description  of  bonds  see  Chronicle  July 
9,  1898,  p.  SO. 

Vlrden  (111.)  School  District.- Bond  q/Tertngr.— Proposals 
will  be  received  at  any  time  for  $1,000  6^  school  bonds.  In- 
terest will  be  payable  in  Virden,  and  the  principal  will  ma- 
ture $500  yearlj-  in  1900  and  1901. 

Wapakoneta,  Ohio.— Bond  Sate.— On  July  11,  189S,  the 
$5,000  5%  electric-light  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  104-78.    Following  are  tbe  bide: 

SoaaoDAood  &  Mayer.  Cmcln 
AtUs  National  Bank,  Clncln 
.Smith  k  Co..  Clncln 


^aye*  &  Sons.  Clere. 


.K,83B  02 
.  5,«2ai6 
..  6,«0I  00 
.  6,178  60 


Lamprsctat  Broa.Co.,  CleTe...$5.ie8  00 

8}luer  ACo..  Toledo 6.u<  15 

RudolDb  Klerbolce  A  Co..  CIn.  6,102  09 


Bonds  mature  $.^00  each  six  months  from  Jane  1,  1901,  to 
December  1,  1905,  incluBive.  For  further  description  of 
bonds  see  Chronicle  June  18,  1898,  p.  1209. 


Washington  County  (Kan.)  School  District  No.  115  — 

Bond  Sale.— The  district  has  sold  to  the  State  School  Fond 
Commissioners  $600  school  bonds. 

Washington  County,  Pa.— Bond  OJertna.- Proposals  will 
be  received  until  12  m.  August  2,  189S,  by  Geo.  E.  Lookhart 
Clerk  to  County  Commissioners,  for  $500,000  i%  court-house 
and  jail  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  August  1, 189i.  Interest  will  be  payable  February  1  and 
August  1.  and  the  principal  will  mature  $30,000  1901,  $11  - 
000  1902,  $11,000  1903,  $12,000  1904.  |13,000  1905,  $13,0DO  1906 
$14,000  1907,  $14,000  1908,  $15,000  1999,  $15,Ono  1910,  $16,000 
1911,  $16,000  1912,  $18,000  1913.  $18,000  1914,  $18,003  1915, 
$19,000  1916,  $30,000  1917,  $31,000  1918.  $32,000  1919,  $23  000 
1920,  828,000  1931,  $35,000  1932,  $35,000  1923,  $37,000  1934, 
$37,000  1925  and  §34,000  1936.  A  certified  check  on  a  national 
bank,  payable  to  the  Commissioners  of  Washington  County, 
for  2%  of  the  total  amount  of  the  bid,  must  accompany  pro- 
posals. The  county  has  no  other  bonded  debt.  The  assessed 
valuation  is  $46,712,431.  Population  (estimated),  90,000.  This 
loan  is  authorized  by  the  Act  of  the  General  Assembly  of  the 
Commonwealth  of  Pennsylvania,  approved  the  20th  day  of 
April,  1874.  The  bonds  are  free  of  tax.  Securities  will  be 
coupon  bonds,  with  principal  and  interest  payable  at  the 
office  of  the  United  States  Mortgage  &  Trust  Co.,  in  New 
York  City,  and  will  contain  a  provision  for  registration  as  to 
principal  or  interest,  or  both,  at  the  office  of  said  company. 

Wayland  (Iowa)  School  District.— Bored  Sale.— The  dis- 
trict sold  last  month  the  $4,500  6%  school-building  bonds  to 
the  First  National  Bank  of  Barnesville,  Ohio,  at  102-237. 

Wa}land,  Mass.— Bond  Sate.— On  July  16,  1898,  the  $11,000 
a  15-year  ref  onding  water  bonds  were  awarded  to  Estabrook 
&  Co.,  Boston,  at  107-135,  and  the  $i4,.500  4%  20  year  refund- 
ing town  bonds  to  Jose,  Parker  &  Co.,  Boston,  at  103-365. 
Following  are  the  bids  : 

111,000 
16-Vfar  Bda. 

Jn«e,  Parker  A  Co..  Boston li'6-77» 

EnUbrook  4  Co..  Boston 107-185 

Blake  Bros,  ft  Co.,  Boston 10651 

Blodget.  Merrltt  *  Co..  Boston 10(l-69 

E.  H.  Rollins  *  Son.  Boston 105'3»7 

R.  L.  D«)f  i.  Co..  Boston 10«'58 

N.  w.  Harris  *  Co.,  New  York 

E  H.  Oar  ft  Co.,  Boston 

W.  J.Hajres  i.  Sons,  Cleveland 106-37 

Bonds  bear  date  October  1,  1898. 


t41,50O 

Entire 

20-VM'  Bdl. 

lanu. 

108-365 

108-21 

10815 

107-«8 

107-54 

107-29 

107-87 

107-S7 

NEW    LOANS. 


8185,000 

County   of  Bayfield,    Wis., 

5% 

Gold   Bonds. 

Dated  Oct.  1. 1895.  Maturing  Oct.l,  1915 

Interest  payable  April  and  October  at  tlllDuts  Trust 
A  BaTlnga  Bank.  Chlca«o,  both  principal  and  lDtrre«t 
payable  In  Oold  Coin.    Denomination  Cl.OOO. 
STATEMENT. 

RprI  Vnluatlon SttO.OOA.OOO  OO 

Aaaraard  Taluntion )!i3.-J-jff.l  I  1  91 

Tolal   iudpbirduemt HlHS.'ilS -iS 

Populalion,    17.000. 

Price  OO  application. 

Write  for  special  circular  slTlng  full  description. 
Personal  Interviews  Invited, 


INVESTMENTS. 


MASON,LEWIS&  CO., 

ba>kI':k*>, 

505  New  York  Life  Baildlog,  Chicago. 

67    niLK    HTIIEET,    BOSTON. 


945,000  £/  Paso,  Tex.,  6s, 
930,000  Momence,  III.,  5s, 
935,000  Du  Quesne,  Pa.,  4  1-2s, 
915,000  Lewision,  Idaho, School 6s, 
925,000  Tyler,  Texas,  6s, 
910,000  Terre  Haute,  Ind.,  6s, 
922,000  Greenwood,  S.  C,  6s. 

A  large  list  of  other  offerings  mailed  upon  applica- 
tion. 


Clearfield  &  Mahoning  RR.  Igt68, 194B. 
Staten  Island  Ry.  1st  4>^g,  1943. 
Hereford  Ry.  1st  4g,  1930. 
Detroit  Railway  1st  58. 1921. 
Denver,  Col.,  68, 1915. 
Topeka,  Kan.,  5s,  1912. 
Berkley,  Va.,  6s,  1928. 
Douglas  Co.,  Ga.,  6g,  19181918. 

PRICES  ON  APPLICATION, 

0.   H.  WHITE    &    CO., 

BANKERS, 
SI  NASSAU  ST.,  NEW  YOKK. 


INVESTMENTS. 


DUKE    M.   FARSON, 

BANKER, 

MUNICIPAL     BONOS, 
182  Dearborn  Strfeet,  CHICAGO. 


WARRANTS. 

-i^ttfS.'^i'i*"'*''  HiKh  iirHde  State,  Countj,  CItj 
ana  Fabllc  School  Issues,  maturinx  In  Sto  84  months 
and  earning  6  to  8  per  cent  oar  spedaltr. 

W.    II.  KnEKSON, 
E<iullable  Bnlldlng,  Boatou,  Masa. 


Whann  &  Schlesinger, 

BANKERS, 

71  BROADWAY,     •     NEW  YORK, 

OKtER  FOR  SALS: 

$10,000  New  York  City,  exempt. ...396 
100,000  C'ltr  of  Fall  River,  mass.. .4% 
140,000  <:ltr  or  Cleveland,  OIilo....4?6 
80,000  City  of  inilwaukee,  in8....5% 
100,000  Queen*  Coaoty,  N.  Y 4% 

MASON,  LEWIS  &  CO., 

BANKERS. 

67  niilk  Street,  Boalon. 

171  La  Salle  Street,  Chicago, 

OFFBB  FOR  SALE : 

Stale  of  Alaaaacbnsetta 3Uc 

Baatchenter,  N.  V 4g 

Glastonbary,  Conn 4a 

Stowe.  Vt....  .     ■ 4a 

Reno  County.  Kanaaa 4)ja 

Lake  Couutr.  Ind 3a 

Momeoce,  III 3a 

And  uther  Desirable  tiecuritles. 


PUBLIC  SECURITIES  ' 

SUITABLE    FOE 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,     Leach    &   Co. 


CHICAGO, 
100  Dearborn  St. 


NEW  YORK 

33  Nasaan  St. 


ADAMS  &  COMPANY, 

BANKERS/ 

DEALERS  IN 

INVESTMENT  BONDS, 

llembera  ol  Boston  Stock  Bzohange.* 

No.  7  Contri^ess  and  81  State  Streets, 
BOSTON 


William  E.  Nichols, 

13  WALL  STREET,      ■     NEW  YORK 

MUNICIPAL  WARRANTS. 


HIGH-GRADE 

County— City— School 
BONDS 

BOUGHT    AND    SOLD. 

BRIGGS,  SMITH  &  CO. 

33  Eaat  Third  Street,    -    Cincinnati,  Ohio. 


SBND    FOB    LISTS' 


Trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

Ist  Nat.  Bank  Bldgr.,    •    •    CHICAeO 
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WMt  Sale*.  Ohlo.-Bomd  OferHtg-ProfimU  will  be  n- 
Mivwl  aatil  3  p.  m..  Aosnat  S.  1894.  by  the  Village  Council 
for  fS.OOO  tt  KMienl  rcTcnoe  bond*.  SacaritiM  ar<t  iMued 
poiMUUit  with  Saetloa  2;00,  Rariaed  Statntaa  of  Ohio,  and 
wara  aothorisad  br  ordiaanc*  pataad  Jiuia  S,  1898.  Secnri- 
ttw  an  ia  daBominatioa  of  tl.OOO.  dated  Angust  1. 1898. 
Priacipal  wUl  matnre  $1,000  Febraarr  1.  1899,  and  S4,00U 
Septonber  1.  U99. 

Wkite  Plain*  ( W*»tclie»t*r  CitfintT\  Ji.l.-Boiut  Offer" 
taf.— Propoeala  will  be  receired  br  the  board  of  trnsteea  ob- 
«fl  7dW  p.  M  July  SS.  1896,  for  |180,(00  ii  bondf.  ^•ecuriti•■ 
Will  be  In  denomicatioD  of  $1,000.  dated  AngtiRt  1.  l^'OH.  In- 
twtat  will  be  parable  Febraary  1  and  ADfrnst  1.  Principal 
will  matore  »4.<  (DO  on  Aognat  1.  1914.  and  |9.030  yearlr  from 
191S  to  1928  tBclutlTe.  Tbaae  booda  are  to  be  iaanea  ander  the 
antboritT  oooferred  apon  the  Water  Oommiiaioners  of  the 
Vill^a  by  Chapter  700  of  the  Lawa  of  1896.  Each  bid  mast 
ba  aoeompanied  by  a  certified  check  for  10  per  cent  of  the 
face  Talne  of  the  boada.  Howard  E.  Foater  u  the  Village 
Treaaorer. 

Whlta  Plains  (N.  Y.)  Union  Free  8«hool  Dlitrlet  No.  1. 
-Bomd  Salt  — R.  B  Smith  &  Co.,  New  York,  have  purchased 
the  185,000  bonds  of  this  district.  Securities  matnre  one  bond 
Twrly  on  January  1  from  1900  to  1936.  ioclusiTe.  For 
farther  description  of  bonds  see  Chronicle  July  2.  1898, 
p.  44. 

Whllney's  Point.  JL  l.-Bond  Sale.-Oa  Jnlv  20,  1S98, 
ttl,400  fire  station  bonds  were  awarded  to  Isaac  W.  Sherrill, 
Ponghkeopaie.  at  par  for  3-9f  bonda.  Following  are  the  bids 
TConred  at  par: 

I^&lak  KteTtnlM  aOo-Tli.  Y.  ...U       R.  B.  Bmllh  a  Co..  Mcv  Turk . . 
OmdUtmft  BHjl  I  W.  J  IUtm  *  Sou,  OctcU  nd 


e.H.WblMai-o..Niiw  Vork  ....  *t 
Paal  A.  Monw  a  Co..  N*v  Vnrk  .4< 


_     .j|TM  a  Soos,  CMtcU  na — 1» 
0«o.  M.  Hktan.  New  fork 1« 


8.  A.  Kmh,  Cbleaco iHt 

fewuoa  a  Mom.  .\>w  Vork  1%     \ 

Secnhtie*  are  in  denomination  of  $300,  dated  July  1,  1898. 
InterMt  will  be  payable  annually  on  July  1,  and  the  princi- 
pal will  msta-e  $800  yearly  on  July  1  from  1900  to  1917,  in- 
olnaiTe. 

Wichita,  Kan.— Bond  Sale.— The  city  has  sold  to  the  State 
(25,000  si  30-year  refundioK  bonds.  Securities  are  redeem- 
able at  anT  time  when  the  interest  is  payable,  which  is  the 
ton  all  loans  msde  bv  the  .state. 


Wilmington,  N.  C.—Temporant  Loan.— The  city  hi  s  ne- 
gotiated a  four-months  loan  of  $10,0  0  with  thts  Atlantic  Na- 
tional Bank  of  Wilmington  at  Of. 

Woonsoeket,  R.  l.—J'emporary  Loan.— The  city  has  nego- 
tiated a  four-months  loan  of  $5(>.000  with  Bond  A  Goodwin, 
Boston. 

Worcester.  Mass.— Tonporarj/ Loan.— The  city  has  nego- 
tiated a  loan  of  $900,000  for  two  months  at  3  V>%. 

Bond  Sale.— The  "Boston  News  Bureau''  reports  that  the 
dtf  has  awarded  to  N.  W.  Harris  &  Co..  New  York,  $300,- 
(m*i  8S  year  water  bonds  at  115!^0. 

Wyandotte  County  (Kan.)  School  District  .No.  It.— 
Bonti  Sale  — The  State  School  Fund  Commlcsioners  hay* 
taken  $3,000  bonds  of  this  di»trict. 

Wyoming  Conntr  (P.  O.  Tunkhannock),  Vn.—Rond  Offrr- 
in|7.— Proposals  will  be  received  until  12  m..  July  30,  1898,  by 
F.  8.  Harding.  Clerk,  for  $40,000  4<  coupon  bonds.  Securi- 
ties are  in  denomination  of  $500.  dated  Jnlv  1,  180S.  Interest 
will  be  payable  Janaary  1  and  Jnly  1.  and  the  principal  will 
mature  $:>,000  yearly  on  Jnly  1  from  1899  to  1918.  inclusive. 
The  county  reserves  the  riftht.  at  any  interest-payine  period, 
to  call  in  and  pay  before  maturity,  all  bonds  in  the  order  in 
which  they  become  doe.  A  certified  check  for  10<(  of  the  bid 
price,  payable  to  the  County  Commissioners,  most  accom- 
pany proposals.  _ 

STATE  AND  CITY  DEBT  CHANGES. 
Annapolis.  Md. — Chas.  G.  Feldmeyer.  Collector  and  Treas 
nrer.    This  city  is  the  county  seat  of  Anne  Arundel  County. 


LOANS—  yrhen  Due 
5«.J&1>. $30.000....  Jnne  1. 1903 
($5,000every.%rra.(U>Jane  1.  I92S 
Bonded  debt  June  1, 1898. $43,000 
Sinking  fund 3.000 

Berea,  Ohio.— E.  S.  Loomis,  Clerk, 
ahoi^a  County. 

LOANS—  ^l"n  Jhu. 

CoUSi  II.   flALI.  BOKDS— 

db $3,000 1899-1904 

Si.  refunding  l>ond8 $t.7<J0 

58,  acwer  lioDds 9.100 

So.  paving  bonda 20,?00 

INTEREST  i«  pnynble  at  the  Bank  of  Berea  Co 


Net  debt  June  1. 1898....  $40,000 
Tax  rate  (per  $1,000)  1898. $18-30 

Population  In  1890  was 8,903 

Population  lu  1898  (eat.)...  10.000 


This  village  is  in  Cay- 


Bonded  debt  Juno  17.  'RS. $34,600 
ArsfMtA  valuation  1S97..8SO.00O 
Tax  rat*  (per  $1,000)  '97...$27-»Q 

Populatiou  In  1890wa« 3.5S3 

Population  In  1898  (efit.)... .3,000 


INVESTMENTS. 


SIOO.OOO 

CITY  OF  BAYONNE,  N.  J., 

44<  SCHOOL  BONDS, 

:  Dm  March  l,Uta, 
And  oUwr  Blch-Orad*  Seeoittlea. 

EDWARDC.JONES  CO. 


NEW   VOKK. 
PUII^AOnLPHIA. 


1  NASSAU  fTKEET. 
-     «S1  CHESTNUT  ST. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPBAI8KMENTH    MAD*    OR    QDOTATIOHR 

roaMisuBD  FOR  TUB  pcRCiiAsa.  BALI,  oa 

■XCUAJfOB  or  ABOVa  SBCURITIKS. 
UST8  OM  APPLICATIOM. 

N.  W.  HARRIS  &  CO., 

B  A  N  K  K  a  M. 
SI  IIA88AD  HT.  (B»ak*l  CanaerM  Bide.) 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

First  Ifatloaal  Bank  Bnlldlns.. 

CHICAGO. 


INVESTMENTS. 


MUNICIPAL    BONDS. 

SeeariUes  Netting  from  V,-i  to  &% 

ALWArsON  IIANII. 
■•ad  for  oar  laTaMnxnt  Ciroalar. 

DUKE  M.  FARSON,  Banker, 

MaatalMl  Bond*.  IM-4  Dvarkara  Mir>*t 

CUICAHO. 


MUNICIPAL    BONDS. 
E.  O.   STANWOOO    Sb  Co. 

BAKMBKH, 

121  D«von$hir«  Str««t. 
BOSTON. 


LOANS  NEGOTIATED  7  AND  8^ 
on  Georgia  and  Alabama  Real  Estate. 

W.  Hampton  Wade, 

ATTOBNEY-AT-liAW. 

84tan:vah,  ceorgia. 

Nine  ;ear«  onoUoe  In  Alabama. 
Six  yran  In  Georgia. 

Corparatlon  Law  a  Speclaltr. 


Francis   Ralston  Welsh, 
INVESTMENTS. 

Municipal,   Railroad  and   other 
BONDS. 

SSS  CHESTNDT  8TRBKT   PBILADBLPHIA. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
STATE,  CITT  ft  RAILROAD  B0ND8 


GOOD     INVESTMENTS 

NETTINU  3  TO  S  PEK  CENT. 

Waahlngioa  Warrania,    Bandaand  Hecarl 
tlea  af  all  klada  Boackt  and  Sold. 

CALVIN    PHILIPS, 

S07-S-S    CALirORNIA   BUILDING. 
TAOOIBA.       •       WABHINOTON. 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONDS, 

BUaat  Ballwar  Bondi.  and  otbar  blata-arada  in- 

Tactmenta. 

HOSTON.  MASS..  (n«vcland,  OhU. 

t  Bukaam  Plata.  311-313  Hapartar  Mt, 

OaMa  AiOrtM.  "KMHNMTa." 


INVESTMENTS. 


UNITED   STATES 

3%   Bonds 

BOUGHT    AND     SOLD. 
R.    L.    DAY    &,    CO., 

40  Water  Street,  Boaton. 
1  Broad  Htreet.  New  York. 


WILSON  &  STEPHENS^ 
41  WALL  ST.,  N.  Y.,  BUY 
ANDSELLOUTRIGHTOR 
ON  COMMISSION  STAN- 
DARD RAILROAD  AND 
MUNICIPALBONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  FORBANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPLI- 
CATION. 


SECURE  BANK  VAULTS 


-L;.J..'.i. 
WELDED  CH  ROM  K  STK  EL  AND  IRON. 

Itound  An<t  Dnt  Itnm  nnd  -'-riT  I'lntenand  Anfflaa 

KOR  SAFES.  VAiri  TS.  .»<•. 

Cannot  be  Sawod,  Cm.  or  Drillwl.  and  ponltlTely 

llorKUr  I'ronf. 

i-IIROMK  HTERI.  WORKS. 

Kent  Ave.,  Koai>  &  llur>iMT  St!«. 

(kile  ManTem  Id  the  U.  ».      BUOKK  I.YN.  N.  Y 


CHBOMBLE  VOLUMES  FOR  8ALM. 

WILLLAU  a.  DANA  OOMPANT.TSM  Ploa  8t  AT 


JtJLY  83,  1898.] 
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Bine   Earth  (Township),  Minn.— J. 

This  township  is  in  FaribanU  County. 


N.   Brown,    Clerk. 


LOANS—  When  Due. 

68. $36.000 1899 

($2,000  yearly  to  1907)  $18,000  In 

1909. 
Bonded  debt  July  1, 1898. $36,000 

Crown  Point,  Ind.— C.  W.  AUman,  Clerk  and  Treasurer. 
This  town  is  the  county  seat  of  Lake  County. 


Assessed  valuation  1897  $769,085 
Assessment  about  H  actual  value. 

Population  In  1890  was 662 

I  Population  in  1898  (est.) 4,000 


Net  debt  June  1. 1 898 $e,30n 

Water  debt  (additional)...  34,000 
Assessed  valuation,  real  ..392.010 
Assessed  valuation. per'l.. 458, 660 

Total  valuation  1898 850.670 

Assessment  abt.  35%  actual  value. 
Tax  rate  (per  $1,000)  1898.$23-50 

Population  in  1890  was 1,907 

Population  in  1898  (est.). ...2,500 


LOANS—  When  Dtie. 

School  Bonds— 
6b, $5,000 1898-1901 

Water  Stock  Bonds— 

6b, $2,500 Jan.  1.  1919 

(Subject  to  call  Dec.  1905.) 
Bonded  debt  June  1, 1898..$7..'00 

Floating  debt. 4,200 

Total  debt  June  1, 1898. ...11,700 
Sinking  fund 2,400 

Dimmit  County,  Texns. — F.  Vandervoost,  Treasurer 
rizo  Springs  is  the  county  seat 

LOANS—  When  Due. 

Refunding  Codkt-Housk  Bds.— 
5b $21,H00       June  1,  1938 

Kefubdi.nu  Bridge  Bosd.s — 

58 $4,200 June  I,  1938 

Bonded  debt  June  22,'98. .  .$'^5,800 

El  Paso,  Texas.— Joseph  Magoffin,  Mayor;   B.  S.  Catlin, 
Clerk.    This  city  is  the  county  seat  of  EI  Paso  County. 

LOANS.—  When  Due.  I  Bonded  debt  July  1, 1898.$126,000 


Car- 


Assessed  valuation  '98.  $1,300,000 
State,  county  and  school  tax 

(per  $1,000)  1898 $10-20 

Population  in  1890  was 1,049 

Population  in  1898  (est.)...  1,100 


Floatlngdebt SS.B'jO 

Total  debt  July  1,  189S..    164,650 

Slnkingfund 14,6fi8 

Net  debt  July  1,  1898....    149.982 
Interest  payable  at  New  York. 

Tax  valuation  1897 $1,744,600 

Assessmeut  about  %  actual  value. 

Population  in  1890  was 10.338 

Population  in  1897  was.. ..18,627 


Sewkb  Bonds— 

78,  J&J,  $17,000 July  1, 1907 

68,  J&J,    15.000 July  1,1938 

Subject  to  call  after  July  1, 1913 

City  Uali.  Ro.nds — 

6b,  JiJ.  $30,000 July  1, 1938 

Subject  to  call  July  1, 1913 

School  and  Fchdino  Bonds— 
6b.  A&O,  $50,000 Apl.  1 , 1 920 

WATER  Bonds— 

68,  A*0.  $25.000 Oct.   1 ,  1909 

Subject  to  call  Oct   1, 1899 

Sacramento,  Cal. — A.  L.  Frost  Treasurer.  Thia  city  is 
the  county  seat  of  Sacramento  County. 

The  original  debt  was  a  little  less  than  $1,600,000,  being 
four  aeries  of  6/1  bonds,  issued  in  185S,  and  falling  due  in 
1888,  1803,  1898  and  1903.  The  flood  of  18611862  destroyed 
half  of  the  property  values,  and  the  coupons  have  remained 


unpaid  about  eight  years  as  a  rule.  In  1872  a  Funded  Debt 
Commission  was  created.  It  buys  bonds  and  coupons  and 
collects  from  the  city  as  other  creditors  do,  and  re-invests  in 
more  bonds  and  coupons. 


Assessed  valuation  '97,$7,000,000 
Tax  rate  (per$l,000)..  37-50 

Population  In  1890  was 26,386 

Population  In  1898  (est.)... 30,000 
Note.— The  Funded  Debt  Com- 
missioners bold  all  the  bonds  of 
the  city  (Including  some  of  new 
series) ,  except  the  following, which 
are  held  by  individuals  as  valid 
claims  against  the  city: 


Warrensbnrg  (Mo.)!  School    District.     ,.„».„„   „ 

Treasurer.    This  district  is  situated  in  Johnson  County. 


April  16, 189f 

Due  in  1888 $207,200 

Unpaid  interest  since  '88 

(disputed) 124,800 

Due  in  1893 5  000- 

Dueinl?98 10,000 

Due  in  1903 80,000 

Total  $427,000 

Available  In  1898 227,000 

$200,000 
•Warren    Stone, 


LOANS—  When  Due. 

4I38, $27,500 1918 

(Sublect  to  call  1908.) 
Bonded  debt  July  1, 1898. $39,500 


Assessed  valuation  '97. $3,000,000- 
Assessment  about  23  actual  value. 
School  tax  (per  $1,000)  '97..$8'50 
Population  in  1898  (est.). ...8,000 


Wankesha,  Wis.- H.  E.  Blair,  Comptroller.    This  city  is 
the  county  seat  of  Waukesha  County. 

LOANS—  When  Due 

School  Bonds— (Con.) 

48,  J&J,  $20,000 1906tol918 

Bond  debt  May  18,  '98..    $93,750 

Sinking  fund 1,000- 

Net  debt  May  18,  1898..  92,750 
Assessed  valuation,  real.2,765,925 
Assessed  valuation,  per'l  702,900 
Total  valuatiou  1897.... 3,468,825 
Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000  1897. .$22-22 

Population  in  1898  (est) 7,800 

Population  in  1890  was 6,321 

Treasurer. 

Winnebago    City,    Minn.— E.   C.   Moulton,    Clerk.    This 
township  is  in  Faribault  County. 


LOANS—  When  Due. 

Sew  Kit  Bonds— 

5s,  J<feJ,  $3,000 1899  to  1901 

..S.Feb.,  30.000 1910 

Public  Bdii.ding  Bonds— 

..8 $1,000 1898 

5s,  JAJ,     lO.OvO 1902  to  1911 

SCHOOL  Bonds— 

..8 $8,100 1899  &  1900 

..8 ,    3,050 1901 

-8, ,    7,100 1902  &  1903 

-8 4,500 1904 

..8 1,000 1905 

INTEREST  payable  at  office  City 


LOANS—  When  Due. 

Railuoad-Aio  Bonds— 
78 $13,000 Dec,  1900 

Befdndino  KB.-AID  BOKDS— 

58 $25,000 

58 10,000 


Bonded  debt  June  15,  '98 .  .$48,000 
Assessed  valuation,  real  ..248,145 
Assessed  valuation,  per'l . .  30,859 

Total  vaiuation  1897 279,004 

Assessment  about  I3  actual  value. 

Population  in  1890  was 486 

Population  id  1898  (est.) 2,700' 


MISCELLANEOUS. 


Now  Ready. 


H  A.]Vr>- B  O  O  It 


or 


Railroad  Securities. 


JULY    ISSUE. 
(iMoed  Seml-Annually  by  the  PubUanan  of  tbe 

OOMMBBCIAL  <h  FllfAKCLAL  CHRONICLE.) 

CONTSNTB. 

A  Dearrlptlon  of  RIt.  Stocks  and 
Bonda  and  a  Statement  op  the  Ihoome 
lor  tour  yean  past,  aa  well  as  tbn  annoal 
ohargea  against  Income. 

fll«beat  and'  Lowest  Prices  monthly 
and  Yearly  07  Railroad  Bonds  ahd  Stocks. 
Monthly,  for  year  1897,  and  to  July  1, 1898. 
Yearly,  1802  to  1897  both  InoloslTe. 

Tearly    Ranse    In    Prices    of    Active 

■Stoeks— Being  highest  and  lowest  prices 
EL  with  dates  of  same  made  In  each  year  from 
1895  to  July  1,  1898. 

Dividends  on  Railroad  Stocks  paid  da- 

Ing  eaah  of  tbe  years  1892  to  1897,  and  to 
Joly  1, 1898. 

Price  In  Ligrht  Leather  Coren,  •  $1  00 
To  Sabscrlbers  of  the  Chronicl«,        7t 


MISCELLANEOUS. 


I860.  1898. 

The   United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 

All  Policies  now  isssed  by  this  Company 
coDtaln  Ibe  followlns  clansesi 

**Afler  one  rear  trotii  the  dale  of  Issoe,  tbe 
llabllltr  ol  (he  (Company  nnder  tbls  policy 
sbnil  not  be  dlnpuled." 

**Thln  poller  roiitninfi  no  rm  tried  on  ^bat* 
ever  upon  ihr  Imtured.  In  renpect  either  ot 
travel,  rrxldt-nrc^  or  occupniion." 

All  Oeutta  Clitlins  paid  WITHOUT  DIS- 
COL'NT  aa  aoon  as  satisfactory  proofs  have 
been  received. 

Aetire  and  Succetn/ul  Agetilt,  v>i$hing  to  repre- 

§ent  this  Company,  may  cotnmunicate    unth 

SIOHARDE.  OOOHRAX.sd  Vice-Pretident, 

at  the  Home  Offlee,  201  Broadway,  New  Tork. 

orrioiBs: 
OEORfJK  II.  BIlRFOaO President 

GEO.  (1.  WIT.I.IA.MS Vice-President 

C.  P.  KRAI.K1(;H Sd  Vice-President 

KICIIAKI)  K.  COCHKAN Sd  Vlce-Pre.sldcnt 

A.  WHKKI.WKIOHT Setretary 

J    I,.  KK.NWAV  Assistant  Secretary 

WILI.IA.M  T.  STA.VDEN Actimry 

ARTHUH  C.  PBURY Cashier 

JOHN  P.  MUNN Medical  Director 

riNANCX  COMUITTn  : 

0«0.  (}.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JOH.V  J.TUCKKK Builder 

B.  H.  PERKI.NS.  JB..  .Prea.  Imp.  A  Traders'  Nat.  B  k. 
JAME.S  R.  PLUM Leather 


MISCELLANEOUS. 


BANKINO  HOUSE  OF 

HAICHT  &  FREESE, 

68  BROADWAY.  NEW  YOBK. 

Boston,  86  Bute  St,;   Philadelphia,  402  Walant  St, 

Eiecnte  orders  In  Stocks,  Bonds.  Grain,  Cotton 
and  ProTislonB  on  the  New  York,  Philadelphia,  Bos- 
ton and  Chi' bro  Grain  and  Stock  BzchanKes  for  in- 
vestment or  to  be  carried  on  n^ar^n  of  8  to  5  per 
sent  at  moderate  rates  of  Interest  and  1-16  commis- 
slOQ.  Interest  allowed  on  maretus  and  deposits  sub- 
lect to  check  at  siKbt. 

DETERiniNINO  THE  FINANCIAL.  RE. 
8PONSIBIL.ITY  OF  THE  FIRM  WITH 
WHICH  YOU  DEAt.  IS  AS  IMPORTANT 
48  SELECTING  THE  RIGHT  STOCKS. 
Private  wires  to  Boston,  Philadelphia  and  Chicago. 
Branch  Office,  113tS  Broadwar,  New  York 


Robert  R.  Lockett, 

AUSTIIV,  TfiXAS, 

ATTOKNEY-AT-LAW, 

Doex  a  pcneral  practice  tn  all  tne  bltfher  courts  of 
Texas,  and  before  tin-  illfferent  departmenu*  of  the 
State  Governmcni.  Bond,  tnHurauce  and  Corpor- 
ation UtttfatluM,  Cbariers  and  corporate  pcrmitsn* 
cured.  Countr  and  municipal  bonds  examtn'Ml. 
reinilnr  bond  I^bucs  adjusted.  Law  correspondents 
In  every  cltr  and  town  in  Texas.  Trivial  business 
noi  solicited. 


i 


riLLIAKI  B.  DANA  OOKPANY, 

f  fl^   Plae  Street,  New  York. 


Theodore  Leonard, 

ATTORNKY-AT-tAVF, 

InTestments  and  Corporations. 

Reference.  First  Natlosal  Bank. 

OOLCinBL'S,    OHIO. 

Wheeler  Bids 


WM.  FRANKLIN   HALL, 

Accountant, 

frstatf'sfr"eef  "'".      BOSTON,  MASS. 
Books  audited.    Examinations  and  investiga- 
tions conducted  witli  the  utmost  care 
and  efficiency. 


American  Express  Co^ 

Kstabllahed   1841.      Capital,   $18,000,000. 

65  BROADWAY. 

Issues  TRAVELERS  CHEQUES  fmrne- 
diately  available  as  funds  everywhere. 

Draws  FOREIGN  DRAFTS  in  sterling, 
Francs,  Marks,  and  Money  Orders, 
on  all  parts  of  the  Commercial  World. 

•  Makes  CABLE  TRANSFERS  of  money 
Vo  England  and  the  Continent   ^ 

These  facilities  are  obtainable  at  all 
o£Bccs  of  tbe  Compan)'. 


BANKERS, 

18    UTAIiI.    STREET,    NEW    TOBK. 

EatabllaJied  1869. 

MHMBBB8  OF  NBW  TORK  STOCK  HXCHANa  H 

Allow  Interest  on  deposits  subject  to  sUht  cdeo* 
Boy  and  sell  on  commission  stookii  and  bonds  eltaef 
tor  cash  or  on  marKln,  and  deal  In 

laTestmeBt  Necnrities. 

H.  J.  MOMF.    ChAS.  D.  MAUTl.N.    W.  M.  KlDDIR 
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%vnBt  GompauUB. 


Union   Trust  Company 

OF  NEW  YORK. 

80  Broadwuf,  New  York. 


BITBPZVH,      - 


.     $1,000,000 
-     -    $s,aia,ooo 


AinaOBIZID  TO  ACT  AU 

Ixacutor,   Administrator,   Quardlan, 
Racalver  or  Truttot, 

AMD  la 
*.  UeAZ  DMPOSITOST  FOB  MONEY. 
ACTS    AS    TRCSTKB^Or     M0BTOAOB8    OF 
OOKPOBATIONB  and  MoapU  th«  traiufai  •saner 
■B4  twlMrT  of  stodu. 

AJbLOWB  IMTUUUT  ON  DXP08ITS.  whioh  mAj 
feaaatoAtanrUm*,  and  wltbdrawn  on  Ire  dart' 
■oUm,  wtth  InMrett  for  lae  whola  time  ther  remain 
wtth  tk*  eompanr. 

For  the  oonTentenee  of  depoaltora  thU  oompanr 
alio  opani  CURRKKT  ACCOUNTS,  nbject.  In  ao- 
•ordanoe  with  Ita  rule*,  to  check  at  sl«ht,  and  allowa 
tntateet  npon  the  resoltlnc  dallj  balance*.  Bach 
Ibaalre  vm  Utronsh  the  Clearl&s  Honae. 
AtUBda  ipMlallr  to  the 

MANAeSMSNT  OF  RKAL  M8IAIM 
•Bd  to  the  collection  and  remlttanoe  of  rents. 
It  make*  ample  proTlslon  In  Its 
BVaeZAS  AND  FISN  PROOF  VAULTB 
for  the  iafe-keeplns  of  securities  placed  In  Its  cna- 
1047,  on  which  It  collects  and  remits  Income. 
■DWARD  KINO,  President. 
00BHHLID8  D.  ■WOOD,       1 
JAMBS  H.  OGII.VIB,  > yice-Presldects. 

ADOtTBTCP  W.  KELLBT,    ) 
J.  y.  B,  THAYKK,  Secretary. 
>.  B.  MERRITT,  AssutantSecretarr, 
a  G  RAWL1.NG8.  Trust  Offloer. 


New   York    Security  & 
Trust  Company, 

46  UTALI.  STREET,  NB\r  YORK. 

CA»ltal,  81,000,000  I  SurpUa,  SI. 500.000 

CHARLES  8.  FAIRCHILD,  President. 
WM.  L.  STRONG,  IstTice-Pres. 

ABRAM  M.  BTATT,  Sd  Tlce-Pres. 
OSBORN  W.  BRIGHT,  SecreUry. 
ZBLAB  TAN  LOAM,  Asst.  Secretary. 

Anttaorlzed  to  act  as  exocntor,  trustee,  admlnlstra* 
or.  fniardlan,  axent  and  receiver. 
RecelTes  deposits  subject  tu  slirht  drafts,  allowing 
Interest.     A  legal  depu^ltory  lor  court  and  tru» 
rvnds. 
A  dedgnatcd  deposit,  ry  for  the  reserve  of  State 
s.    Accounts  of  banks  and  bankers  solicited. 
TRUSTEES. 
iL  C.  D.  Borden.  I  James  A.  Blair, 


C.  8.  Fairchlld. 
W.  H.  Appleton, 
Wm.  L.  Strf>n«, 
W.  K.  Buckley, 
S.O.  Nelson, 
■dward  Ubl, 
a.  D.  Randolph, 


B.  Ayniar  Sands 
James  J.  Hill, 
E.  N.  Glbbs. 
P.  B.  Coudert, 
James  Stltlman, 
V.  W.  Steams, 


J.O.McCullou,!h, 
H.  Hoatrlaild, 
J.  W.  Sterling, 
H.Walter  Webb, 
John  A  McCall, 
AldaceF.Walker. 


Rhode    Island   Hospital 
Trust  Company, 

PROTIDENCE,    R.    I. 

OK»ltal... •1.000.000  I  8ar»ia(....Sra0.00« 

DIRECTORS. 
BoyaiaTaft,  Horatio  N.  Campba  , 

BobU  H.  I.  Goddard,     Robert  Knight. 
Oeo.  W.  R.  Matteson,    John  W.  Danlalson, 
William  D.Ely,  Herbert  J.  WeUs, 

Bob«t  L  Oammell,      John  C.  Pegram, 
William  Blnney,  Lyman  B.  OoS, 

WUllam  B.  Weeden,    Eugene  W.  Mason, 
&owland  Uasard,         Geo.  Gordon  King, 
■dward  D.  Pearoe,       Rowland  G.  tiasard. 
Laclan  Sharpe. 
BBBBBBT  J.  WELLS.     SAMO.  R.  DORRANOa 

Prealdont.  yioe>Presldent. 

■DWARD  S.  CLARK,      WM.  A.  OAMWHLI., 

HMretarv  Asalstaat  Secretary 

The    Union    Trust   Co. 

716-717-719  CB<nnruT  Btkir 
PHILADELPHIA,  PA. 

Inoorporat  d  188S. 
CAPITAL,         ...         (1,000,000 

Vnnsacu  a  General  Tmst  and  Safe  Deposit  Business 
▲eta  as  Transfer  Agent,  Begtatrar  and  Trustees 

nnder  corporation  mortgage*. 

Collecu  and  Remlu  Income  at  Reasonable  Rate*. 

BoUcrts  Accounts  of  Bankers  and  others. 

Interact  Allowed  on  Deposlu. 

_  President,  Tlce-Presldeni. 

J^alMPBON  AFRICA.     THOMAS  R.  PATTON 

•a  Tloe-Preeident,  GBOBOB  A.  FI.BTUIIER. 
Treaaarer  and  Secretary.  Trust  Oncer. 

BICHARD  8.  EDWARDS.     PERCT  B.  MKTZGER. 
DIRKCTORS. 

J,  S.  Africa.  

Edward  Bailey, 
0<K>.  A.  Fletcher, 
Aomas  U.  ItcxK), 
WB..  B.  Irrlne, 


Joseph  1.  Keefe, 
Chaa.  A.  LagexL 
JohnP.McOraUi, 
rraaeis  B.  Bond. 
Oaoar  E.  Mayan. 


Ttaos.  R.  Patton 
Bdw.  L.  Perkins, 
Wm.  C.  Stoever, 
Joseph  Thomas 


United  States  Trust  Co. 

4S    AXD    47    ir A  LZ.    STREET. 
CAPITAL  AND    HlCRPLt'S, 

$12,000,000 

This  Compiinr  is  a  legiil  depository  for  moneys 
oald  Into  Court .  and  Is  ant  liorlxed  to  act  as  Guardian, 
Trustee  or  Kxecutor. 

IKTKREST    ALLOTTED    OK    DEPOSITS. 

which  may  be  made  at  any  time  and  withdrawn  after 
dve  days'  notice,  and  will  l>e  entitled  to  Interest  at 
such  rates  as  may  be  agre<>(l  uiMin. 

Bxeonture.  Administrator'..  i>r  Trustees  of  Bstates, 
Religious  and  Benevolent  liLttliiiilons,  and  Individ- 
uals, will  find  this  Company  h  cHivenlent  depoeltory 
for  money. 
JOHN  A.  STEWART.  PrnUfnt. 

I).  WILMS  .IAMK8.   Vics-iVMWmt. 

JAMES  S.  CLARK,  !<4crm<t  VUt-Pratde,\t. 
HK.VRV  L.  THORNELI,.  SKTtraru. 

LOUIS   G.   IIA.MITOS,    iuM.   atc'V 
TItVSTEEHi 
Samuel  Sloan.       Cteiries  S.  Smith.  W.  Waid.  Astor, 
I).  Willis  James.  Win,  Rockefeller.  Janies  Stlllman, 
John  A.  Stewart.  Alexanilcr  E.  Orr,  John  Clnflln. 
J.  H.  KlioaiICK,      Wm.  H.  Mocy.Jr.,  Jobn  .1. 1'hclp!.. 
Aniton  P.  Stokes.  Wni.  D.  Sloane,      Dante]  l>ird. 
John  C.  Brown.     *■   n  •^.tiwHh,       John  S.Kennedy, 
Edward  Oxiper.    1  11,        D.  O.  Mills. 

W.B.  Cutting.       •  .tor,  LcwisC.Ledyard. 


CONTINENTAL 
TRUST    COMPANY, 

OF    THE    CITY    OF    NEW    TOIIK. 
30  BROAD  STREET. 

CAPITAL. SSOO.OOO 

■DRPLCB 3SO.0OO 

OTTO  T.  BANNARD President 

WILLLAM  ALBZANDEB  SMITH...  1st  Vice- Prest 
GORDON  MACDONALD. .  .«d  Vice-Pres't  and  Seo'y 

HBNRT  B.  DABOLL Assistant  Secretary 

Daalgnaled  by    tha    Supreme    Court    Ba   • 

Depoaltary  far  Court  ManaT*. 
Intaraat  allawed  an  Dapasit*. 

Exeeutaa  all  Traau. 
TRUBTEBS 
William  Jar,  Giraud  Foster. 

Alfred  M.  Hoyt,  Gordon  Macdonald, 

Rudolf  B.  F.  Flinsch.  Gordoc  Nome, 

Robert  8.  Holt.  A.LanfearNorrla, 

Oliver  Uarriman,  Jr.,         William  F.  Cochraa. 
Wm.  Alexander  Smith.      Walter  Jennings. 
Robert  Olyphant,  William  A.  Hasard 

W.  Seward  Webb,  Frank  H.  Piatt 

Otto  T.  Bannard.  Trenor  L.  Park, 

Robert  W.  DeForeat  Oswald  Sanderson, 

loseph  Walker,  Jr. 

The    State    Trust  Co. 

100    BROADWAY. 

Capital  and  Snrplna,     •      91,800,000 

Aeta  a*  Trustee.  Registrar.  Transfer  and 
Flacal  Agent  ol  Corporations,  and  as  Ex- 
ecutor, Administrator,  Trustee,  (iuardlan 
and  Committee  of  Estates,  l.egnl  Depoal- 
tory  for  Court  nnd  Trust  Funds.  Takea 
full  charge  of  Real  nnd  Personal  Eitatea. 
Intereat  allowed  on  Uepaslta. 

rRANCIS  S.  BANGS,  President. 
WU.  A.  NASH,  Yloe-Presiaent. 

MAURICE  S.  DECKER,  Secretary. 
H.  M    FRANCIS,  Trenaurer 

H.  B.  BERRT,  Trust  OIBcer. 
TBD8TBBS. 
Willis  S.  Palna,  Forrest  H.  Parker. 

Henry  H.  Cook,  Charles  Scribner, 

Walter  S.  Johnston,     Charles  L.  Tiffany. 
Joseph  N.  Ilallock.       George  W.  Wlilto, 
Edwin  A.  McAlpin,       Perclval  Knauth, 
Andrew  Mills.  Francis  8.  Bangs, 

WUIiam  A.  Nash,  FrancI*  Lynde  Stetson. 

Geo.  Foster  Peabody,   Thomas  A.  Mclntyra. 
J.  D.  Probst,  Bdward  B.  Poor. 

Henry  Steers.  Anson- G.McCook. 

George  W.  Quintard.    R.  A.  C.  Smith, 
Thos.  F.  Ryan. 

GUAEDIAN 
Trust  &  Deposit  OomDanv, 

BALTIMORE. 

General  Banking  and  Trust  Business.     Becomes 
Trustee  under  Mortgages  or  Deeds  of  Trust,  Finan- 
cial or  Transfer  ARcnt  for  States.  Cities  or  Corpora- 
tions, etc,  etc.    Pays  interest  on  Deposits. 
.lOHN  L.  BI.AKB.  President. 
WM.  M.  BYKN,  Secretary  and  Treasurer. 
DANIKL  MII,LEi{,  JON.  K.  TAYLOB.Vioe-Pre»'t8. 

Executive  (.Yimmlttee:  Wm.  U.  Bosley  (John  S. 
GltUngs  k  Co.),  Chairman;  Daniel  Miller,  Henry 
(°.  Matthews.  John  L.  Blake,  Francis  A.  White, 
Matthew  C.  Fenton,  Basil  B.  Gordon. 

Metropolitan  Trust  Co. 

Of  the  City  of  New  Tork. 
S7  and  39  Wall  Siraat,  Mew  York. 

Fatd-ap  eapltal SI. 000.000 

Surplus. 1.000,000 

Designated  as  a  legal  depositary  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  In- 
terest, act  as  fiscal  or  transfer  agent,  or  trustee  for 
cor[K»ratloiis.  and  accept  and  execute  any  legal  trusts 
from  persona  or  corporatioiu,  on  as  favomble  terms 
as  other  similar  companlea. 

Bravton  Ivaa,  Prealdent.    Frad'k  D,  TappaD,V.-Pre*. 
C.  M.  Jeanp,  Id  T.-Pra*.     Beverly  Chew,  Sacretarv. 
BaymoDd  J.  Chatry.  Assistant  Saoratary.  ^"^ 


AMERICAN  LOAN 

-AND- 

TRUST    COMPANY, 


JiOSTON,  BIASS. 


CAPrrAL, 

BVHPI.US,     • 


$l,0O0,0O« 
600,000 


A  lasal  depository  of  moneys  paid  Into  Court  and 
for    Administrator*,     Bzacotort,    Guardians 
Tmstaa*. 

INTBRB8T  ALLOWED  ON  DEPOSITS. 
Tnntaea  uadar  Mortgages,  Transfer  Agenu  and 
Baclstnraof  Btook. 

BOABD  or  DIRB0TOB8. 

Chaa.  FrawHa  Adams,  td.   Bamnel  Little, 
Oaka*  A.  Amea,  S.  E.  Peabody, 

Bdwin  F.  Atklni,  Francin  I'eabody 

Isaac  T.  Bnir.  Albert  A.  Pop*, 

Samuel  Carr,  N.  W.  Uloe. 

F.  Gordon  Dastar.  R.  B.  Robbius. 

David  P.  Khaball  W.  B.  Thomas, 

B.  ENUICOTT  PBABOOT,  PrasldenU 

N.  W.  JORDAN.  Actuary. 

B.  A.  COFFIN  TraaauTM 


OLD  COLONY 
TRUST    COMPANYa 

BOSTON,  HASS. 

OAPITAI.,         ...         $1,000,000 
SCRPIiVS,        ...  1,000,000 

Tranaacta  a  Ganeral  Baaking  Bualna**. 

ALLOWS  ranBin  on  dailt  bai.ahobb  Btrsjaot 

TO    CHICK 
TXUim  ITHSBB  MOBTOASIg.    THAHSFaB  AdBn 
BIGI8TBAB 
BOARD  OF  DIRECTORS: 
T.  JeBeraon  Coolldge,  Jr.,  PrssMsnt. 
Oliver  Ame*,  Walter  Ilunnewell 

C.  W.  Amory,  Samuel  Carr, 

B.  P.  Cheney,  Geo.  V.  L.  Meyer, 

T.  Jotrerson  CooUdga,        Laurence  Minot, 
Chas.  E.  Cotting.  Richard  Olney, 

Geo.  F.  Fabyan,      ,  Henry  R.  Reed, 

Geo.  P.  Gardner,  Nathaniel  Thayer, 

Henry  S.  Howe,  Stephen  M.  Weld, 

Henry  C.  Weston. 

T.  JimBsoN  CoouDflB.  JB.,  Prwtdsnt. 

C.  S.  TircKCBMAN,  Viu-Pra't  and  IVsat. 
OIO.  P.  OABDNXB,  GORDON  ABBOTT, 

Fkancis  B.  Uabt,  7<<«-Prss<d 
B.  A.  Phippin,  Stcretarv  and  Ax't  TVsas. 

JOBIPR  G.  STBABNg,  Atst  ^scretOTV. 


Maryland  Trust  Co., 

OORMBK  SOUTH    AND   GEKHIAW   8TS. 

BALTIMORE. 

41APITAL..  SI .000.000 

SURPLUS,   SSOO.OOO. 

A  LBOAL  DBPOSITORT  FOR  COURT  AND 
TRUST  FUNDS. 
Acta  as  Financial  Agent  for  States,  Cities,  Towns 
Rsllroads  and  other  Corporations.  -  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved  se- 
ourlty.  Allows  Interest  on  special  deposits.  Acts 
as  Trustee  nnder  Mortgages,  Assignments  and 
Deads  of  Tmst,  as  Agent  for  the  Transfer  or  Regis- 
tration of  Stocks  and  Bonds,  and  for  the  payment  Of 
coupons  Interest  and  dividend*. 

J.WILLCOX  SHOWN,  President 
LLOVD  L.  JACKSON.  First  Vice-President. 
RENHY  J.  BOW  DO  IN.  Second  yioe-Pra*ldant> 
J.  BERNARD  SCOTT,  becy.  A  Trea*. 
VlBMOTOBa 
Wm.  A.Marburg,  Lloyd  L.Jsc^son,  Joshnal/evering, 
Frank  Brown,       U.  A.  Parr,  James  Bond. 

Alex.  Brown,        Clayton  C.  Hall,    J.  D.  Kaker, 
H.  J.  Bowdoln,      J.  Wilcox  Drown,  John  B.  Garratt, 
Leopold  Strouse,  B.  N.  Baker,  F.  M.  Thiertot, 

Basil  B.  Gordon,   FredTi  W.  Wood,  (}.  A.von  Llngen^ 
Henry  Walters,    Andrew  D.Joues  Jos.  K.  Willard, 
W.  B.  Brooks,Jr..  W.U.  Baldwlu,jr  J.  A.  Tompkln*. 


Missouri  Kansas  &  Texas 
Trust  Co., 

Tth  and  Wyandatta  St*.,  Kanaaa  OltT.  Ma. 

1  Naaaan  St.,  N.Y.,  400  Chaatnat  St..Pklla. 

194  Waaklngian  St..  Buaton. 

SIngel  'JSS,  Amsterdam,  Halland. 

Darotheen-Stra**e  34  Berlin,  Garmaay. 

31  Lombard  Htreet.   London.  England. 

Sandihorqual  4."  Hamburg,  Gar. 

13  Hue  du  Lauvra,  Parte,  Franca. 

Sapttai „ SI. '.190.009 
arplueand  UndWIda^  Praflt*..    I,!t30,000 
ARTTIDR  K.  8TILWKLL.  President. 
▼Ie»-Presldeuls :  J.  Mcli.   Trimble,   B.   L.  Martin 
W.  S.  Taylor,  jHogaai  T.  NoUhenlus. 

A.  C.  lloblnsoD  'Secretary ;  Wm.  8.  Taylor,  Treas. 
nrer;  Frank  B.  Wilooi.  Assistant  Treasurer!  J.  J, 
Calmes,  Assl.Lsot  Secretary;  K.  R.  Mosher.  Asst. 
Secretary;  Nath'l  Norton.  Asst  Secretary;  Trlmbia 
h  Braloy,  General  Attorneys, 

Executes  a  General  Trust  Baaluaaa. 
Aot*  aa  Tru*tea.  Transfer  Agent  ar  Kagfa. 

trar  lar  CoraaraliaN*, 

Aeta  aaBxacn  tor,  Admlnlatrnlvr,  Gaardlav 

or  Trnaiae  af  Estate*. 

Calleota  Wealarn  Mortgage*. 

Vaka.  charge  af  prapertles,  collsatla* 

Ksnta.  paring  taxaa.  etc.,  far 

■aatara  lavastara. 


mmm 


Quotation  Supplement  (Moniwi)    .street  Railway  Supplement  (Juarta^ 
JraLeston6>Supplement  (ouartW))     State  and  ClUj  Supplemejit  ^^raAnn^ 

I  'iatared  aaoordtni;  to  Aot  ot  Oongresa,  In  tbe  year  1898,  by  the  Wiujam  B.  Daux  Oompaht,  In  the  offlM  ot  tli*  Librarian  of  Oongreu.  ] 
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PUBLISHED    WEEKLY. 

Terms  of  Sabscription— Pa/able  In  Adranee  : 

For  One  Tear .•»10  00 

ForSliMonths 6  00 

Enropean  Babsorlptlon  (Inoludtne  postage) 12  00 

Bnropean  Sabaorlptlon  Six  Montna  (Including  poataxe) 7  00 

Annual  SabsorlpUon  In  London  (Inoludlng  poatage) A3  10a. 

■Ix  Moa.          do.                    do.                    do.                    ....  Al  10a. 
Above  anbaortpUon  Inolndea— 

THB  QCOTATIOil  bDPPLBMEXT  I  BTBCET  RAXLWAT  SITPPLXXIIIT 

Taa  ikyESTOBS'  atrppLEsuiTT         I  Btatb  xno  Citt  ScppLEMurr 
All  ot  which  are  famished  wlthoot  extra  charge  to  every  aabaorlber 

ot  theOOMXBBClAL  A^D  FnfAXCLAL  OBBOillCLB. 

File  oorers  holiling  six  niontha'  laaaes  or  apeolal  file  ooTen  tor  8ap- 
plementa  are  sold  at  50  oenta  eaoh ;  poatage  on  the  aame  la  18  oenta. 

Terms  of  Adrertlalntr.— (Per  Inch  Space.) 

Tranalent  matter 93  50  I  Three  Hontha    (13  tlme«)..925  00 

STAXDlXa  BDSCIBaS  OABOS.  81x  Montha  (26     "     )..  43  00 

Two  Months         (SUniea)..   18  00  I  Twelve  Montha  (62     "     >..  58  00 

London  Acentai 

Meaara.  Bowabds  <k  8yiTH,  1  Drapers'  Oardena,  E.  O.,  will  take  anb- 

•erlptlona  and  advertisements,  and  supply  single  ooplea  ot  the  paper 

at  la.  each. 

WILLIAH  B.  DA!<fA  OOTIPAMV,  PnbUaltere, 

Pine  Street,  Corner  of  Pearl  Street, 

POST  omoa  Box  B58.  If  Bir  tobk. 


CLSARING  SO  USB  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  Indloates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  Statee  for  the  week  ending  to-day,  July  30,  hare 
been  fl, 078,307,090,  against  11,090,737,855  last  week  and 
$1,028,3.50,418  the  corresponding  week  of  last  year. 


Clbarixos. 
Itllumt  by  Ttlivraph, 


V*w  Tork............«...... 

AMton 

PhUadalphla. 

Baltimore, 

Chloaco 

St.  Lonla 

Naw  Orleans.. .« .•—. 

SeTsn  citlu,  S  daya...». 
Other  cities,  S  daya » 

Total  aU  olttaa,  S  daya... 
AH  cities,  1  day 

I      Total  all  oltlss  tor  week . 


TTstk  Wndlnt  /uJ*30. 


IBM. 


1807. 


•S3t.8S7.tei 
70,S87,t9S 
Bl.al8,800 
14.100,37S 
73.817,011 
20,070,087 
«,BS5,B70 


•SIH.3«a,431 
73,801,383 
43,173,80« 
ll.*tI,S«8 
67,374,796 
30,013,310 
4. 110.99 1 


•7>e,t87,48S 
186,019,436 


r737,ll6.807 
130,478,936 


1896,606,859 
183,700,301 


•857,6tt,73l 
170,664,688 


«1,078.307.060     I    «1.038.3»0.«18 


PtrCenl. 


-31 

-t-S3't 

+14-2 

+96 

•fOS 

+10-8 


+30 
+13-9 

+4-4 
+7-1 


'  The  full  details  of  clearings  for  the  week  covered  by  the 

iboTe  statement  will  be  given  next  Saturday.    We  cannot, 

3f  course,  furnish  them  to-day,  bank  clearings  being  made 

ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 

lenoe  In  the  above  the  last  twenty-four  hoars  of  the  week 

lave  to  be  In  all  oaaea estimated ,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  Bgures  for  the  pre- 

'lous  week,  covering  the  returns  for  the  period  ending  with 

Jaturday  noon,  July  23,  and  the  results  for  the  corresponding 

week  in  1897, 1896  and  1895  are  also  given.    Contrasted  with 

;1m  preceding  week,  there  Is  a  decrease  in  the  aggregate  ex- 

Jhaogee  of  about  one-hundred  and  twenty-two  and  a-half 

million  dollars,  and  at  New  York  alone  the  decline  la  ninety 

wd  abalf  millions.    In  comparison  with  the  week  of  1897 

ihe  total  for  the  whole  country  shows  an  addition  of  1'3  per 

)«-t.    Compared  with  the  week  of  1896  the  current  returns 

eoord  a  gain  of  196  per  cent,  and  the  excess  over  1895  Is  183 

•er  cent.    Outside  of  New  York  the  gain  over  1897  is  6-3  per 

«nt.    The  excess  over  1896  reaches  15-8  per  cent,  and  making 

!np»rUji  witi  1895  the  gain  is  89en  to  be  103  per  cent. 


OI«ar«n«sat— 


New  Tore 

Ptallwlslphla. ... 

Plttibaro 

Baltimore. 

BalTala 

WastalDgton,.... 

Rooheiter 

■rraoase 

8orantoo.... 

WIlmlQKtoa. 

Blngbsmtoo. ... 
Total  Middle.. 


Bolton 

ProTldsnos. 

Hartford 

Nsw  Haven. 

Bprlngllsld 

worceitsr...*M 

Portland 

rail  RiTsr 

Lowell 

New  Bedford. 

Tktal  New  Inc... 


<}hieago 

Clnolnoatl 

Dst/olt 

CISTsland 

Suwsakea 

Colsmbas 

Indianapolis 

Peoria 

Toledo 

Oraod  Baplda 

Darton .»■.•. 

Lexlntfton 

Kftlamaxoo 

A»ron 

Bar  City 

Rookford.... ....... 

Spnngflsld,  Ohio... 

Canton 

TouQKslown 

■TansTllle* 

Tot.  Mid.  Wssfr 


gan  Franclseo... 
Salt  Lake  City... 

Portland 

Lot  An«alss 

Helena 

Taooma 

BeatUe 

gpokana 

rarao..... 

aionx  Falls 

Total  Paoldo.. 


Kansas  City 

Mlnneapolla 

Omaha. 

8t.Paal 

Denver 

Davenport 

St.  Joseph  

Des  Moines 

BlonxClty 

Lincoln 

Wichita 

Topeka 

Fremont «. 

Haatlnis 

Tot.  other  West 


SULonls 

NSW  Orleans 

Ixialsvllle 

Oalveston. 

Hottiton 

Savannah 

Richmond 

Memphis 

Atisnta. 

NaihTllle 

Norfolk....  .  .... 

rort  Worth , 

An«ait«. 

Blnsini^ham..... 

Kn'ilflWe 

Little  Itock 

laokionvllle.... 
mattanooga,... 

Mac^n 

Total  Bonthani.. 

Total  all 

Ostslda  N.  Tork. 


WMk  (fulMg  July  33. 


Montreal 

Toronto 

Halifax 

Wlnnlpes 

Hamilton 

St.John 

Total  Canada.. 


1898. 


8S0, 

f«, 

19. 

17, 

i» 

», 
I. 


t 

.if  0,1 19 
.VS.178 
90;>.e08 
.402.651 
t3P,0S3 
BtO.iiO 
,428,718 
»88.»23 
8e5,2»7 
8yl,U«A 
8ai,2C0 


714,0«t,4l2 

93.289,370 

S,336,4C0 

«,«12,7!4 

1.492.S09 

1.1(79,010 

1.397.176 

l,808a&< 

eSl,&3S 

7M,39S 

492,881 


107.453,467 

88  870.ee» 

ll.7S3.0SO 

8,123,073 

7.80C.00C 

4,4M,S)« 

3.S68,40<' 

8.88S.P98 

1.H7.482 

1,909  30« 

801.843 

723.722 

810,213 

2I«,080 

830,200 

204  8«n 

ie7,Sf«« 

1U3,1>57 

172,t42 

337.(911 

877,448 


181,971,(60 

12.876.887 

1.400.2<I3 

1,342  170 

1.236,029 

47(>,90W 

600.000 

1  17«,7«7 

796,762 

le3,V3l 

9e,S4» 


19.963.067 

a,9a«,ii4 

•,084,716 

6,4el.l07 

a4t8,227 

S,4tl(,a8() 

6416^ 

3.8b8,461 

94t,03if 

899,013 

k56.:«4 

427  56a 

8IS.I66 

78,486 

96.82t 


M,818,e08 

86.747.923 

8.316,872 

8.237.195 

3,161,660 

1.910,83.') 

1,512.(97 

3.061,828 

I,S26,0k8 

1,031.677 

>,040,2V6 

878,149 

888,138 

676  961 

868.732 

387.609 

347,806 

1»»,0IM 

2e6,llill 

831000 


1897. 


63,471.871 
1,000.737.866 


180,447^38 

18.018  892 
7.137.702 
1,189.197 
M76  942 

837,289 
818,186 


24,375  277 


1898. 
P.  0>nt. 


81  (.836.297 

69.668,382 

23,109,465 

18.316,269 

3.918.185 

1.8U,V35 

1,287,761 

931.079 

918,182 

683,1)12 

309,700 


763,861',117 

67.379,208 
4,781.800 
2.127,924 
1.397.218 
l.:s78,691 
1.3^8,477 
1.341,431 
71!<,3<9 
6*1,882 
S97.71K 


111.186,071 

76,308,689 

11.76i'.100 

8.019.219 

6,118.743 

6,006.106 

8.113.710 

8.267,782 

1.107,822 

1,183. 2l>l 

681,603 

621,699 

3(6,293 

298.631 

263.000 

170.211 

191,709 

117.111 

18(1985 

:L75,2t.e 


118,813,078 

11,112.P80 

1.001.709 

1.021.429 

1.^14.148 

4(0,000 

607,800 

160,000 

888.918 

60,785 

66,860 


19,587,8  6 

7,l<27,070 
6,111.001 
l.ta(.''.e8 
8,119.652 
2  123,1X4 

187,436 
1,058.148 

829,367 

im,8f3 

873.386 

169.879 

8>,000 

86,077 


27,983,395 

23.910.778 

5.380,6'-2 

5,172364 

1,621,860 

1.761,191 

1,791.178 

l,98^3^8 

1,143,313 

999.216 

949,877 

848,117 

14S,7f 

606,76! 

r69,673 

8t6.496 

287,988 

148,(89 

262,972 

■se  ',000 

"■"48y6:9,l»7 

l,07!',017,18i 


133,182,165 

19,089.291 

I)  105  9t  8 

1  I6t.l07 

1,839,980 

610.811 

28,2^11, 126 


-33 

+116 

-U-3 

-167 

-2-2 

-H8-8 

-1-121 

.    +5-8 

-6  6 

-)-l2 

+3-7 


-1-3 

-5  2 

493 

-1-20  0 

-f8  8 

-f0  2 

-1-08 

-26 

-8-7 

4-10-7 

-1-289 


-8-8 

-nes 

-0-1 
-1-17 

-favo 

-110 

48  8 

-I-S7  7 

—9-9 

-f88-8 

-r2l'2 

i-16-1 

-US 

-2  2 

+25-6 

-«ioO 

-i-!90 

-(-81-3 

-7-6 

-H22-5 


-hi  3-2 

-10-1 
-f31-9 
-hSl'O 
41-7 
-1-17 -7 
.1-18-2 

+160-6 
+19  0 

+169  7 
+89-2 


+19 

+29-0 
-12  9 

+217 
+10-8 
+16-6 
+11-6 
+1639 
+13  8 
-rl2  3 
+166 

-m-5 

-h37  3 

-6-7 

+17-2 

+  20-9 

+5-6 

+17  •! 

+11-0 

-h31-3 

+-8-6 

-130 

+38-7 

-t-16-9 

+6-6 

-I-9-6 

+2-9 

+608 

-fllO 

-0-2 

+  3-4 

4.28-4 

+28  0 

+17-4 

+  9'8 

+1J 
+Fa 

+7-7 
+161 

+a-i 
-t-io-i 

4l7  9 

-irs 


+9  6 


1896. 


616.969,052 

57,140,283 

15.9S^0.737 

12,8t9,e31 

1.512,586 

1,7  90.186 

1,308.733 

000,751 

sss.ess 

713,218 
334,700 


812,337.i:0 

81.383.400 

6,463.300 

2,206,087 

1,403,968 

1.202,025 

1.303,886 

1,381.  Iu7 

677.680 

6S8.843 

105,412 

96,988,3:8 

79,074.916 

11,009,260 

6,613,(60 

8,32  MHO 

1.414,503 

8,112.490 

2.039.191 

1,485161 

l.E60,229 

721.647 

819,209 

261,861 

2S9.ft49 

222.100 

211,177 

207  820 

171.0e3 

170,496 


117,611.721 

10.8S8.8t4 

1,093,092 

1,118,001 

92il,377 

608.842 

196,588 

600.000 

387  868 

164.171 

50,078 


16.673,739 

7.906,688 

6,774,181 

1  100,116 

1.626,161 

1,880.341 

458,463 

832,792 

703,486 

358,380 

326.184 

848,833 

128.367 

87.992 

66,216 


28.312,986 


11,868.884 


189B. 


806,186,820 

66,887.683 

18,208.172 

11.6t6,318 

4.141.240 

1.817,238 

1.316.686 

813,181 

7(0.908 

667  798 

8t2.80O 

600,199,(89 

91,983,410 

1  691,600 

3,0(5111 

1.403  438 

1.S  92803 

1.11:6.838 

1, 061,113 

(68  678 

6(0060 

349.878 


104,778  883 

81,7f«,016 
11.743.800 
8,438  001 
J.831,1S8 
8691,961 
8.166.500 
1,887  663 
}  C62,0ei 
1.589,381 
811,903 


268.248 
230863 
885,681 
274,888 
208.661 
111.119 
119.199 


120,171,878 

11.878,111 

1,089.1911 
988,213 
876,(08 
690,471 
6£0,10S 
886.C0(> 
870.040 
110.618 
40131 


18,672,(37 

8,988.S8a 
4,849.787 
2'98«.61S' 
1,876.117 
3,193,681 


1.1 08.000 
729,851 
818811 
810,34» 
819.803 
862,670' 
17,746 
86  963 


27.061,689' 

21.092.14» 

6,769.87e 

6,012,498 

1,671,118 

1,8P8.C6(( 

1,606,661 

2,800.000 

1,404,182 

811.919 

724.590 

838,687 

400,000 

110,000 

880,770 


326,193 
280  878 

ZOO  676 


11.860.282 
022  7.11.678 


117.666,t62 

11 143  !8K 

5,883,468 

l,16«.06l» 

108,771 

e46,C23 


i9,ose.6(a 


•  Not  Inolnded  In  totals. 
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RE  FORTS  OF  TRUST  COMPANIES  IN  NEW 
TORS  A ND  BIWOKL  YN. 
On  pages  228  to  232  will  be  found  complete  reports 
of  the  condition  of  all  the  trust  companies  in  New 
York  City  and  Brooklyn  on  June  30  1898,  as  com- 
pared with  December  31  18D7  and  June  30  1897. 

i^      — 
OUR  INVESTORS'  SUPPLEMENT. 
With  this  number  of  the  Chbonicle  we  send  out 
our  usual  quarterly  number  of  the  Investors'  Sup- 
PLBMBXT.    The  Supplement  contains  the  following 
editorial  articles  : 

PaNCTUALITY  OF  PASSENGER  TRAINS. 
ECONOMY  OF  LARGE  FREIGHT  CARS. 
A  NEW  MOTIVE  POWER. 
MECHANICAL  OFFICERS'  ASSOCIATIONS. 
THE  COUPLER  QUESTION. 
TONNAGE  RATING  OF  LOCOMOTIVES. 
NATIONALIZATION  OF  SWISS   RAILROADS. 
RAILROAD   ARBITRATION. 
RAILROAD   MEN'S   CLUBS. 


THE  FINANCIAL  SITUATION. 
The  week  has  been  rendered  noteworthy  by  events 
and  movements  suggesting  that  the  end  of  the  war  is 
drawing  nearer.  Spain — though  in  a  somewhat  in- 
definite way — has  made  proposals  for  peace;  that  is, 
they  are  indefinite  because  without  specifying  the 
conditions  her  proposals  contemplated.  Such  action 
of  itself  is  of  course  not  evidence  of  the  end;  but 
it  is  evidence  of  a  growing  conviction  in  Spain  that 
the  destruction  of  her  fleets  has  left  her  no  other  hope 
of  saving  any  of  her  colonies. 

Besides  it  so  happens  that  our  military  forces  have 
during  the  week  secured  further  important  advant- 
ages   likely     to     emphasize    the    lesson     our     pre- 
vious   victories    taught.      Monday    evening  a    land- 
ing   was     effected    at    Guanica    on    the    island    of 
Porto  Rico  by  the  men  and  ships  under  the  com- 
mand of    General    Miles.     Since  then   other   troops 
have     reached     the     same   destination,    and    such 
steps  have  been  taken  a  id  advantages  gained  as  to 
give  promise  that  before  very  many  days  have  passed 
not  only  San  Juan  but  virtually  the  whole  island  will 
be  under  the  control  of  the  United  States.     A  story 
has  also  come  from  Madrid  that  Manila  has  surren- 
dered.    That   statement,  if  not  true  to-day,    is  pro- 
phetic of  a  consummation  very  shortly  to  be  achieved. 
In  addition  to  these  events,  localities  in  Cuba  have 
during  the  bet  ten  days  been  occupied  by  our  forces, 
and  movements  have  been  carried  forward  which  ap- 
pear to  indicate  that  the  lines  are  being  drawn  steadily 
closer  about    Havana,  and   that  its   day    is    not  far 
off.     It  is  thus  obvious   that  our  army  and  navy  are 
busily  engaged  in  the  only  way  that  can  serve  to  de- 
Telep  the  sentiment  for  peace  which  her  proposal  of 
this  week  proves  has  begun  to  grow  in   Spain.     No 
doubt  it  will  develop  rapidly  as  long  as  we  continae 
to  harvest  the  fruits  of  our  former  successes  by  gain- 
ing new  ones.     We  may  add,  too,  that  unless  a  settle- 
ment is  reached  pretty  soon  it  is  not  unlikely  that 
what  in  a  military  way  is  now  occupied  or  in  process 
of  being  taken  will  give  in  outline  the  only  terms  of 
peace  which  will  be  granted  by  the  public. 

The  situation  disclosed  above  indicates  that  it  is 
time  the  United  States  began  to  think  of  something 
besides  war.  Peace  is  now  in  the  air  and  the  works  of 
peace  demand  attention.  We  are  happy  to  see  that 
Mr^  H.  H.  Uanna  has  chosen  the  occasion  to  issue  an 


address  to  the  business  meu  who  had  a  part  in  the 
Indianapolis  Convention  calling  their  attention  to  tho 
more  favorable  sentiment  prevailing  now  than  when 
that  convention  was  held  with  reference  to  currency 
reform.  The  change  is  evidenced  by  the  progress  in 
public  opinion  whicli  has  resulted  in  a  measure  of  de- 
cided merit  reported  by  the  Banking  and  Currency 
Committee  to  the  House  at  its  recent  session.  To  pre- 
pare such  a  bill  adapted  to  the  conditions  ruling  is  by 
no  means  an  easy  task.  Any  tyro  can  put  together  a 
dissected  puzzle  or  a  patch-work  measure,  whicli  in- 
cludes a  good  suggestion  or  two,  the  whole  being  pil- 
fered from  other  plans  afloat.  But  to  make  a  work- 
able machine,  fitted  to  deal  with  and  unify  the  complex 
monetary  conditions  past  legislation  has  produced,  is 
quite  another  affair.  Still  more  of  a  task  would  it 
have  been  to  secure  from  a  majority  of  a  committee  of 
fifteen,  selected  at  the  time  the  convention  was  held, 
out  of  any  organized  body  of  men,  an  agreement 
upon  a  currency  bill;  and  especially  would  this  be  so 
if  nearly  every  man  on  it,  as  was  the  case  with  the 
Ranking  and  Currency  Committee,  came  into  the  place 
of  its  first  meeting  bringing  with  him  a  long-cherished 
device  of  his  own,  some  of  the  plans  sound  and  some 
thoroughly  unsound.  One  member  was  actually  so 
enamored  with  the  conception  he  had  evolved  that  ho 
openly  asserted  ho  would  never, vote  for  reporting  any 
other  but  the  measure  ho  had  prepared,  and  if  any  other 
were  reported  he  would  do  his  utmost  to  defeat  it. 

With  a  committee  made  up   of  such  material  and 
starting  with  such  varied  opinions  and  prejudices  the 
change  is  a  remarkable  one  that  has  brought  the  ma- 
jority to  an  agreement  and  to  a  plan  that  has  so  much 
to  recommend  it.     And  yet  we  believe  that  even  this 
report  comes  short  of  being  as  explicit  and  direct  in  its 
remedial  features  as  tho  state  of  public  opinion  would 
warrant.     The  outlook  is  that  tho  elections  the  ap- 
proaching fall  will  pronounce  so  decidedly  in  favor  of 
sound  money  that  a   much  shorter  and  simpler  bill 
than   the  one   now   before   Congress   will   be   finally 
passed.     That  result  was  assured  by  the  election  in 
Oregon   on   the  6th  of  June.     The    gold    standard 
question  was   fought   out  and  settled   on  that   occa- 
sion.    It  is  a  foregone  conclusion  that  the  next  Con- 
gress will  be  by  a  decided  majority  in  botjj-  Houses  for 
sound  money.     President  McKinley  and  his  excellent 
Secretary  will  then   have  the   power,   as   they   have 
always  had   the  will,  to  confirm   the   country's  gold 
standard  and  relieve   it  from  all  misgivings  and   un- 
certainties.    We  could  hardly  over-estimate  the  stim- 
ulus   that    gift  will     prove  to   be  to  the  country's 
industries ;  and    no    one    knows    better    than     the 
President  and  his  Secretary  what  a  rare  privilege  the- 
Administration  thus   has   ii\   prospect   in  the  oppor- 
tunity of  being  instrumental  in  conferring  it. 

There  are  evidences  of  some  improvement  in  the 
railroad  rate  situation.  The  war  on  passenger  busi- 
ness to  the  Pacific  Coast,  in  which  the  Canadian 
Pacific  is  an  interested  party,  has  not  yet  been  settled, 
and  the  Southern  Pacific,  to  'meet  the  cut  of  then 
Panama  Line  and  the  clipper  vessels,  has  just  aB» 
noanced  still  another  reduced  schedule  of  rates  oa 
specified  commodities  from  California  terminals  to 
points  on  the  Atlantic  Coast.  The  latter  war  is  just 
now  going  on  at  a  lively  rate.  But  as  against  thil  ' 
there  haVe  been  much  more  important  steps  in  the 
other  direction.  Thus  on  the  26th  freight 
rates  west  of  Chicago  were,  in  accordance  with 
previous     agreement,    advanced      to,    the     former 
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tariff  basis  by  all  Western  roads.  One  of  the  Chicago 
papers  in  commenting  on  this  action  says  the  average 
increase  amouats  to  about  25  per  cent,  and  on  certain 
commodities  the  advance  is  much  greater.  As  an 
illustration  of  the  latter  kind,  the  case  of  packing- 
house products  is  cited;  the  rate  in  this  instance  has 
been  as  low  as  10  cents  per  100  lbs.  from  Kansas 
City  to  Chicago;  the  new  rate  is  23  cents.  Then 
also  the  action  of  the  Trunk  Line  Executive  Committee 
at  the  close  of  last  week,  in  declining  to  be  parties  to 
a  proposed  reduction  in  flour  rates  from  Minneapolis 
to  New  York,  from  20  cents  to  17^  cents,  is  suggest- 
ive. It  shows  that  the  trunk  line  managers  are  be- 
ginning to  recognize  that  rate  cutting  has  proceeded 
far  enough,  and  that  an  effort  mast  now  be  made  to 
apply  a  corrective. 

The  anthracite  coal  situation,  which  has  been  the 
cause  of  much  uneasiness  in  recent  weeks,  appears 
also  to  have  taken  a  turn  for  the  better.  On  Monday 
a  dispatch  came  from  Chicago  saying  that  the  Dela- 
ware Lackawanna  &  Western  had  instructed  its  West- 
ern selling  agents  to  advance  the  price  of  coal  II 
per  ton.  It  is  in  the  West,  it  will  be  remembered, 
that  the  most  recent  trouble  has  occurred,  and  the 
advance  here  noted  is  a  restoration  to  the  prices 
ruling  before  the  trouble  began.  There  was  also  a 
meeting  of  the  presidents  of  the  anthracite  com- 
panies at  the  office  of  President  Maxwell,  of  the 
Jersey  Central,  on  Tuesdar,  the  26th.  The  meet- 
ing was  called  on  the  invitation  of  Mr.  Maxwell  and 
President  Olyphant  of  the  Delaware  &  Hudson.  The 
gathering  appears  to  have  been  wholly  informal,  and 
it  is  not  clear  that  anything  definite  was  accomplished 
beyond  tJie  reaching  of  an  understanding  that  an  ad- 
vance in  prices  here  in  the  East  just  at  this  time 
would  be  unwise,  bat  that  the  policy  of  restricting 
the  output  as  far  as  possible  should  be  continued. 
The  moral  effect,  however,  of  these  two  events — the 
restoration  of  prices  in  the  West  and  the  conference 
of  the  presidents — has  been  very  considerable.  Pre- 
viously the  coal  people  talked  in  a  very  dis- 
heartened way,  and  it  really  did  seetn  as  if  there 
was  danger  of  a  complete  collapse.  Now  there  is 
again  a  more  hopeful  feeling.  The  problem  which 
the  anthracite  managers  have  to  meet  is  not  one  easy  of 
solution.  On  account  of  the  cheapness  of  bituminous 
coal,  this  grade  of  coal  is  making  constant  inroads  on 
the  market  for  anthracite.  The  statement  of  the  coal 
shipments  over  the  Pennsylvania  Railroad  famishes 
an  excellent  illastration  of  the  tendency  referred  to. 
For  the  current  year,  from  January  1  to  July  16, 
these  shipments  amounted  to  12,570,994  tons,  against 
only  10,408,980  tons  in  the  corresponding  period  of 
the  year  preceding.  The  increase,  it  will  be  observed, 
has  been  2,162,014  tons.  Of  this  increase  only  48,998 
tons  was  in  anthracite,  the  rest  in  bituminous  coal 
and  coke. 

The  latest  advices  from  Washington  indicating  the 
kind  of  money  received  for  duties  at  the  New  York 
Custom  House  [show  59'8  per  cent  ofjgold  coin  during 
the  first  twenty  days  of  July,  against  67'7  per  centjfcr 
the  entire  month  of  June  aod  7:) -5  per  cent  for  May. 
The  (ailing  off  in  gold  is  attributed  in  part  to  thejpay- 
ments  of  this  metal  for  the  new  bonris  and  also  to  the 
Vnaller  receipts  of  domestic  beQ|pn  at  the  assay 
offices.  The  Klondike  gold  received  at  the  SanjFron- 
ciico  Sub-Treasury  and  at  the  assay  offices  on^tho 
Pacific  Coast  has  not  yet  found  its  way  Eastward  in 
»oy  form  to  an  appreciable  extent,  bat  it  is  thought 


likely  that  later  on  assay  office  checks  for  some 
of  this  gold  will  make  their  appearance  in  this 
city.  The  bank  statement  last  Saturday  showed  im- 
portant changes.  Specie,  consequent  upou  settle- 
ments for  the  new  bonds,  was  decreased  $9,124,900, 
making  $18,428,700  since  July  2;  legal  tenders  fell  off 
$1,343,300,  or  $2,759,300  since  the  above-named  date. 
Loans  showed  a  loss  of  $4,907,(500  for  the  week  and  de- 
posits decreased  $16,457,500.  The  surplus  reserve 
now  stands  at  $  13,01^,000,  against  $62,206,250  June  25. 

These  somewhat  violent  changes  in  bank  conditions 
had  no  influence  upon  the  money  market  this  week. 
Money  on  call,  representing  bankers'  balances,  loaned 
generally  at  1^  per  cent,  with  moderately  large,  though 
infrequent,  transactions  at  1^,  and  very  few  at  1,  and 
the  average  for  the  week  was  about  IJ.  Banks  and 
trust  companies  quote  1^  per  cent  as  the  minimum. 
Though  some  time  loans  have  been  made  at  3  and  at 
3^  per  cent  for  six  months  on  exceptionally  good  col- 
lateral, these  are  not  regarded  as  reflecting  the  condi- 
tion of  this  branch  of  the  market,  and  quotations  are 
2^  per  cent  for  sixty  to  ninety  days,  3  for  four 
to  five,  3@3^  for  six  months,  and  3^^  for  longer  peri- 
ods. The  demand  is  small  and  the  supply  is  ample 
for  all  requirements,  though  lenders  are  not  pressing 
their  offerings.  The  business  in  commercial  paper 
is  moderate  and  chiefly  confined  to  choice  names, 
while  the  supply  is  good  for  the  season.  Rates  are  3^ 
@3}  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 3j@4J  for  prime  and  4^@5i  for  good  four 
to  six  months'  single  names. 

About  the  only  important  feature  in  the  European 
situation  this  week  has  been  an  advance  in  London 
discount  rates,  due  to  a  movement  of  gold  to  the  Con- 
tinent and  also  to  the  fall  in  our  exchange  rates  to 
figures  close  to  the  gold-importing  point,  accompanied 
by  a  small  withdrawal  (£10,000)  of  the  metal  for  ship- 
njent  Hither.  The  presentation  by  Spain,  through  the 
French  Ambassador,  on  Tuesday,  of  overtures  for 
peace  had  a  decided  influence  upon  the  European  mar- 
kets on  Wednesday,  causing  a  sharp  rise  in  Spanish 
4  per  cents.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  2J  per 
cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  l^Qlf  per  cent. 
The  open  market  rate  at  Paris  is  1|@1|  and  at  Berlin 
and  Frankfort  it  is  3i@3J-  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £961,807  bullion  daring  the  week  and  held  £35,- 
283,046  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  shipments  of 
£425,000  net  to  the  interior  of  Great  Britain  and  to 
exports  of  £537,000,  of  which  £395,000  were  to  Hol- 
land, £127,000  to  Russia,  £10,000  to  the  United  States 
and  £5,000  fo  Peru. 

The  foreign  exchange  market  has  been  more  active 
this  week  withadownward  tendency  until  Wednesday, 
when  the  tone  grew  firmer.  Bankers  have  apparently 
become  accustomed  to  the  operation  of  the  new  rev- 
enue tax  and  they  are  'more  disposed  to  make  rates 
than  they  were  daring  the  early  part  of  the  month. 
This  will  account  for  some  of  the  activity.  The 
market  is  also  influenced  by  comparatively  large  offer- 
ings of  grain  futures  and  of  spot  grain  bills,  as  well  as 
by  the  customary  supply  of  pro\n&ions  drafts;  doubtlees 
there  is  also  more  or  less  speculation  in  commercial  b^jjs 
in  anticipation  of  lower  rates  which  will  result  from 
the  movement  of  cotton.  This  movement  is  expected 
to  be  earlier  ftan  usual  this  season.     The  engagemen 
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of  £10,000  gold  in  London  on  Wednesday  for  ship- 
nest  to  New  York  was  a  feature  of  the  week.  Th« 
Bknk  of  British  North  America,  which  ordered  the 
oonaignment,  made  the  engagement  when  discounts 
in  London  were  about  1  per  cent  and  before  there  was 
uaj  attempt  to  advance  the  price  of  gold  in  that 
market.  The  fact  that  this  bank,  as  well  as  some 
other  Canadian  banks,  hare  been  operating  in  bills 
drawn  in  the  Dominion  on  London,  which  bills  are 
not  subject  to  the  new  revenue  tax,  gives  these  insti- 
tutions the  advantage  over  other  exchange  drawers  in 
covering  gold  importations. 

The  range  for  nominal  rates  for  exchange  opened 
on  Monday  at  from  4  84^  to  4  85|  for  sixty  day  and 
from  4  8C  to  4  87  for  sight,  and  the  market  was  easy, 
with  a  decline  of  one-quarter  of  a  cent  in  rates  for 
actual  business  compared  with  those  at  the  close  on 
Friday  of  last  week,  to  4  83i^4  83}  for  long,  4-85(.( 
4  85i  for  short  and  4  85^@4  85|  for  cable  transfers. 
On  Tuesday  free  offerings  of  commercial  futures  and 
of  some  spot  bills  against  grain  made  the  market 
weak,  and  the  range  for  nominal  rates  was  from  4  84^ 
to  4  85  for  sixty  day,  and  from  4  86  to  4  86^  for  sight. 
During  the  day  bills  were  sold  at  a  reduction  of 
one-quarter  of  a  cent  compared  with  the  rates 
for  actual  business  on  the  previous  day,  but  towards 
the  close  a  demand  to  remit  for  sugar  settlements 
aiade  the  market  steadier,  and  it  closed  at  Monday's 
rates.  The  tone  was  irregular  on  Wednesday,  long 
sterling  being  easier  in  cocsequence  of  higher  dis- 
counts in  London,  and  cable  transfers  firmer  because 
of  the  pending  settlement  on  the  London  Exchange. 
Though  nominal  rates  were  reduced  by  some  of  the 
bankers  without,  however,  altering  the  range,  no 
change  was  made  in  rates  for  actual  business; 
neither  was  any  alteration  made  on  Thursday,  the 
market  then  closing  easy  for  long  and  steady  for  short 
and  for  cable  transfers.  On  Friday  rates  for  actua} 
business  in  long  were  reduced  one-quarter  of  a  cent. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of   the  leading  drawers. 
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The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
eorresponding  date  last  jear. 


'The  market  closed  steady  on  Friday,  with  rates  for 
Mtnal  business  4  83^(^4  83^  for  long,  4  85@4  85^  for 
■hort  and  4  85i@4  85|  for  cable  transfers;  prime  com- 
mercial 4  82}<^4  83  and  documentary  4  83i@4  82^. 
Cotton  for  payment,  4  82i@4  83J;  cotton  for  accept- 
ance, 4  82}@4  83,  and  grain  for  payment,  4  82^® 
4  82i. 

The  following  statement  gives  the  week's  movement 
money  to  and  from  the  interior  by  the  New  York 
tanka. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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MILITARY  LESSONS  OF  THE  WAR. 

It  has  been  freely  admitted  by  foreign  observers 
that  the  United  States  rarely  lays  its  hand  in  earnest 
to  a  given  task  without  developing  some  new  and  useful 
principles  in  the  undertaking.  It  was  their  conscious- 
ness of  this  fact  which  lent  in  the  eyes  of  foreigners 
80  particular  an  interest  to  the  pending  land  and  sea 
contest.  The  war  has  now  been  carried  to  a  stage 
where  it  is  possible  to  present  with  assurance  some  of 
these  new  conclusions. 

The  contest  between  .Japan  and  China,  in  1894  and 
1895,  was  not  regarded  by  experts  as  establishing  many 
important  principles  of  modem  naval  warfare,  chiefly 
because  of  the  utterly  incompetent  management  of  the 
Chinese  fleet.  The  annihilation  of  the  Chinese  fleet 
at  the  Yalu  River,  m  September  1894,  did  indeed 
show  the  value  of  rapid  change  of  position  by  war- 
ships about  an  antagonist  in  line  of  battle  ;  but  this 
demonstration  added  nothing  to  what  had  been  dem- 
onstrated long  before  at  Trafalgar,  or,  for  that  matter, 
at  Actium.  Moreover,  the  .Japanese  fleet,  though  it 
destroyed  the  opposing  vessels,  was  itself  so  badly  dam- 
aged in  the  action  as  to  be  placed  virtually  out  of  com- 
mission. If  the  Yalu  battle  proved  anything,  it  seemed 
to  be  that  a  sea  fight  between  two  fairly  matched  and 
equally  well  manoeuvred  fleets  of  modern  ironclads 
would  result  in  the  destruction  of  both.  This  conclusion 
was  the  more  readily  drawn  from  the  Chinese  war, 
because  of  the  very  successful  use  of  torpedoes  by  the 
Japanese  in  attacking  the  hostile  fleet.  That  partic- 
ular experiment  with  the  sea  power,  it  will  be  remem- 
bered, was  instantly  followed  by  the  wholesale  con- 
struction of  new  torpedo  craft  for  the  navies  of  the 
strong  maritime  States.  Even  at  the  opening  of  the 
present  year,  Great  Britain  had  under  construction  no 
less  than  flfty-two  of  the  so-called  torpedo-boat  de^ 
stroyers. 

But  the  two  serious  naval  battles  of  the  Spanish- 
American  war  have  in  the  first  place  apparently  upset 
the  theory  of  the  torpedo  boat's  peculiar  value.  Nothing 
has  been  accomplished  on  either  side  by  these  vessels. 
They  were  sunk  with  little  difficulty  by  Admiral 
Dewey's  fire  at  Manila;  at  the  Santiago  battle  of  July 
3  two  of  the  best  torpedo-boat  destroyers  of  the 
Spanish  navy  were  annihilated  in  twenty  minutes  by 
the  little  unprotected  auxiliary  yacht  Gloucester,  and 
they  inflicted  no  injury  whatever  in  return.  Between 
these  two  engagements  the  St.  Paul,  acting  merely  as 
ocean  scout,  disabled  and  defeated  off  San  .Juan,  with 
no  injury  to  herself,  the  Spanish  torpedo  craft  which 
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had  undertaken  to  attack  her.  The  record  of  failure 
in  the  use  of  these  vessels  by  the  Spaniards  is  there- 
fore quite  unbroken.  On  our  own  side  no  serious 
flfiEort  seems  to  have  been  made  to  use  this  class  of 
vessels. 

Bat  what  the  war  has  demonstrated  in  the  matter 
of  naval  tactics,  even  in  these  very  contests  with  the 
torpedo  craft,  is  the  supreme  value  of  prompt,  con- 
tinuous and  very  heavy  fire  by  the  attacking  ships.  On 
its  face  the  usefulness  of  this  policy  would  seem  to  be 
self-evident;  but  it  has  certainly  never  been  employed 
with  such  efficiency  in  any  previous  naval  combat. 
The  testimony  of  the  Spanish  commanders,  both  at 
Manila  and  at  Santiago,  is  that  their  men  were  simply 
blinded  and  overwhelmed  by  the  violence  of  the  fire 
from  the  hostile  ships.  The  achievement  of  the  Iowa, 
which  fired  upwards  of  1,500  shots  in  fifty  minutes 
during  the  Santiago  engagement — an  average  of 
thirty  shots  a  minute — gives  some  opportunity 
to  judge  the  nature  of  the  combat.  It  is 
true,  as  the  official  reports  have  pointed  out,  th%t  the 
Spanish  fire,  as  usual,  was  not  well  directed;  yet  the 
Iowa  was  struck  twice  and  the  Brooklyn  a  much 
larger  number  of  times,  showing  that  the  Spanish 
gunners  had  at  least  been  able  to  obtain  the  range. 
Bat  the  concensus  of  testimony  is  that  the  continuous 
Tiolence  of  the  A-nerican  fire  simply  drove  the  Spanish 
gunners  from  their  posts.  In  other  words,  to  use  an 
expression  ordinarily  applied  to  army  manoeuvres,  the 
position  of  the  hostile  battery  was  rendered  untenable. 
The  obvious  conclusion  from  this  feature  in  the  Amer- 
ican naval  tactics  ia  that  the  battleship,  which  com- 
bines in  itself,  beyond  any  other  class  of  vessels,  fa- 
cilities for  a  heavy  floating  armament,  is  the  warship 
"of  the  future. 

Aside  from  the  power  of  heavy  and  rapid  fire,  for 
which  the  battleship  is  primarily  constructed,  the  ques- 
tion of  swiftness  in  navigating  these  formidable  vessels 
is  now  seen  to  be  a  strategic  point  of  the  first  import- 
ance. But  for  the  development  of  speed  beyond 
what  had  been  anticipated  by  the  Government  in  its 
newer  battle-ships,  some  at  least  of  Cervera's  fleet 
woald  have  escaped  destruction.  Our  own  Xavy  De- 
partment has  quickly  recognized  the  need  of  this 
quality  by  raising  its  speed  requirement  in  the  case  of 
new  war-ships  now  being  built.  It  is  rather  interesting 
to  observe  that  as  these  questions  of  speed  and  fire 
have  risen  in  importance,  the  question  of  coal  sup- 
plies, which  a  few  months  ago  were  thought  to  be  the 
strategic  discovery  of  the  war,  has  dwindled.  The 
absolute  necessity  for  an  ample  coal  supply  at  home 
has  of  course  continued  to  be  recognized.  But  the 
Oregon's  exploit  in  rounding  Cape  Horn  on  its  jour- 
ney to  the  West  Indian  fleet,  and  the  general  under- 
standing that  if  the  mooted  attack  on  the  Spanish 
squadron  in  Spanish  waters  had  been  cariied  out,  the 
question  of  a  "coal  base"  would  not  have  been  at  all 
embarrassing,  have  combined  to  reduce  this  fuel 
problem  to  a  place  of  minor  importance. 

In  short,  it  may  be  said  that  the  essential  naval  les- 
sons of  the  war  are,  first,  that  the  most  thorough  drill 
and  training  of  the  gunners  is  indispensable,  and, 
second,  that  the  key  to  nav.al  victory  is  a  floating 
armament  of  the  largest  possible  firing  capacity  com- 
bined with  the  greatest  speed  attainable.  From  the 
naval  constructer's  point  of  view,  these  conclusions 
point  no  doubt  to  continuously  enlarged  expense  in 
the  annual  outlay  for  a  first-class  navy.  What  is  in- 
Tolved  in  such  deductions  may  be  judged  from  the 


prompt  declaration  of  the  British  Admiralty  that    it 
mus-y  have  a  supplementary  fund  to  duplicate  all  addi- 
tions to  the  most  formidable  Continental  fleets;  the 
theory  being  frankly  proclaimed  that  England's  fleet 
must  equal  in  numbers  and  in  power  any  two    other 
fleets  which  might  conceivably  be  brought  against  it. 
In  the  present  mood   of   militant  governments,  and 
with  the  experience  of   the  Spanish  war  before  the 
naval  boards,  it  is  not  easy  to  guess  what  the  end  of 
this  will  be.     Certainly  the  theory  held  not  long  ago 
that  the  development  of  the  torpedo  might  be   ex 
pected  to  check  the  wholesale  construction  of  expens 
ive  vessels,  is  not  confirmed  by  this  war's  experiences. 

The  lessons  taught  by  our  army  manoeuvres  thus 
far  are  naturally  of  a  difierent  kind.  We  have 
hitherto  discussed  the  conclusions  to  be  drawn  regard- 
ing the  efficiency  of  a  volunteer  army,  and. it  is  note- 
worthy that  during  the  past  week  some  competent 
Europaan  critics  have  expressed  similar  views — going 
80  far,  in  the  case  of  the  English  writers,  as  to  declare 
that  an  American  volunteer  army  could  be  drilled 
into  such  efifeotiveness,  bsfora  any  invading  force 
could  reach  our  shores,  a?  to  copa  with  any  force 
which  could  be  brought  against  us  It  will  not  be 
forgotten  that  the  test  of  Santiago  was  most  exacting, 
from  the  very  fact  that  tactics  planned  with  the  fore- 
sight and  precision  of  the  Prussian  campaign  of 
1870,  for  eximple,  were  impracticable.  It  has  been 
obvious  enough  that  our  army  in  South  Cuba  lacked 
the  elements  of  a  military  machine,  such  as  the  Ger- 
man army  stylos  itself.  But  the  weakness  of  a  machine 
made  up  of  human  beings  is  that  the  indi- 
vidual dash  and  spirit  is  checked,  if  not 
suppressed.  The  magnificent  charge  of  July  2  up  to 
the  heights  commanding  Santiago  was  not  such 
work  as  a  military  machine  could  have  readily  under- 
taken; it  was  not  even  an  outcoma  oE  protracted  dis- 
cipline; it  was,  as  the  participants  have  quite  gener- 
ally described  it,  a  "fight  of  squids."  Under  certain 
conditions  it  will  bs  admitted  that  the  thorough 
training  of  a  stinding  army  would  ba  difficult  to  re- 
sist by  a  relatively  untrained  force,  even  with  such 
individual  spirit.  Yet  it  mu^t  not  be  forgotten  that 
the  brilliant  assault  at  Siutiago  w.is  made  in  the  face 
of  trained  regulars  in  intrenchments  and  protected  by 
artillery,  and  that  the  defenses  were  carried  simply  by 
the  violence  of  the  assault. 

That  our  troops  were  well  commanded  and  that  the 
strategy  at  Santiago  was  sound  is,  we  believe,  quite 
generally  admitted.  Whether,  the  mistake  was  made  of 
under-estimating  the  enemy's  resisting  power  will  prob- 
ably always  remain  a  matter  of  military  controversy; 
but  from  a  purely  strategic  point  of  view  it  is  now 
unanimously  admitted  that  Santiago  was  doomedfrom 
the  time  that  General  Shafter's  artillery  was  estab- 
lished along  the  rear  communicitious  of  the  city. 
There  are.  however,  some  very  serious  lessons  in  the 
Santiago  campaign  which  we  sincerely  hope  will  be 
applied  in  the  movement  on  Porto  Rico.  It  is 
nothing  unusual  for  the  commissary  department  to 
break  down  in  some  degree  in  any  campaign  under- 
taken after  a  prolonged  period  of  peaao.  Towards 
the  close  of  the  Santiago  campaign  there  was  certainly 
much  improvement  in  this  regard— arisiug,  doubtless, 
both  from  better  work  by  the  quartermasters  and  from 
a  clearer  apprehension  of  their  rights  by  the  volunteer 
officers. 

But  in  its  medical  and  surgical  depanm:iat  the  same 
melancholy  lesson  has  been  taught  at  Santiago  as  was 
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taught  forty- fonr  yean  ago  in  the  Crimea.  Wo  base  our 
jndgment  of  this  matter,  as  we  believe  the  general 
public  does,  firtt  on  the  very  disheartening  reports  of 
the  army  correspondents;  second,  on  personal  letters 
from  army  officers — who  arc  unanimous  in  condemn- 
ing the  hospital  arrangements — and  third,  on  the 
■tatement  made  this  week  by  Sargcon-Goneral  Stern- 
berg himself,  purporting  to  defend  the  medical  service 
of  the  army.  We  certainly  gather  from  this  last- 
mentioned  official  statement  that  the  supply  of  en- 
listed surgeons  was  deficient,  and  that  the  additional 
help  engaged  might  have  been  and  in  some  cases  prob- 
ably wss  incompetent.  As  a  matter  of  fact  the  surgeons 
at  the  front  were  physically  unable,  with  their  limited 
force,  to  deal  properly  with  the  wounded,  and  a  most 
•hocking  situation  resulted  from  the  consequent  de- 
lay. To  say  in  extenuation  of  such  conditions  that 
not  enough  surgeons  were  at  hand  is  merely,  it  seems 
to  ns,  to  confess  judgment  in  the  whole  matter.  It 
was  the  business  of  the  medical  department  of  the 
army  to  see  that  the  most  extreme  emergency  was 
provided  for;  and  but  for  a  sentiment  against  volun- 
teer surgeons,  familiar  in  every  war,  we  are  convinced 
that  such  provision  would  have  been  easy.  To  subject 
an  army  in  the  field  to  hunger  or  hardship  may  some- 
times be  unavoidable;  but  to  deny  them  prompt  and 
efficient  surgical  attendance  after  battle,  when  the 
base  of  supplies  is  near  at  hand,  admits  of  no  excuse. 

We  are  inclined  to  take  the  same  view  regarding 
the  controversy  of  the  army  surgeon  staff  with  the 
Bed  Cross  Association.  This  organization  long  ago 
earned  its  right  to  recognition;  its  fonnders  were 
in  fact  the  organizers  of  the  entire  system  of  army 
nursing  as  it  now  exists.  Its  work  has  been  the 
one  humane  spot  in  the  barbarities  of  modern  war. 
This  being  true,  we  have  found  it  difficult  to  under- 
stand the  hostile  attitude  assumed  towards  this  organ- 
ization from  the  first  by  the  medical  staff  of  the 
regular  army.  That  the  nurses  and  doctors  must  be 
nnder  the  strictest  orders  of  the  commanding  army 
officers  will  be  of  course  assumed.  That  women  are 
not  fitted  for  personal  service  as  nurses  on  the  battle- 
field is  very  likely  true.  But  to  discourage  the  or- 
ganization's offer  of  hospital  work  behind  the  army, 
when  heavy  fighting  and  yellow  fever  were  threatened 
from  the  start,  is  a  policy  not  easy  to  defend.  We  do 
not  doubt  that  the  weaknesses  disclosed  in  tlie  army's 
regular  hospital  ccrvice  will  be  repaired  as  a  result  of 
the  lessons  of  Santiago  ;  but  it  may  be  an  equally 
valuable  lesson  if  our  military  authorities  learn  not  to 
ignore,  in  so  vital  a  matter  as  care  of  the  wounded, 
any  competent  volunteer  service  which  does  not  in- 
terfere with  the  movements  of  the  army. 


GROWING    MAGNITUDE    OF    IRON 
PRODUCTION. 

The  marvelous  industrial  development  which  has 
been  going  on  in  the  United  States  in  recent  years  is 
in  no  department  so  strikingly  illustrated  as  in  that 
of  the  production  of  pig  iron.  Not  so  very  long  ago 
this  country  ranked  behind  Great  Britain  as  a  maker 
of  iron,  though  this  simply  means  that  in  our  onward 
march  we  had  not  yet  passed  the  country  which  had 
long  held  the  place  as  the  largest  iron  producing 
nation  in  the  world.  In  1890  we  for  the  first  time  ex- 
celled the  United  Kingdom  in  this  particular,  and 
since  then  there  has  been  but  one  year  when  our  make 
of  iron  has  been  less  than  the  out-put  of  that  country. 
The  year  referred  to  was  1894,  when  the  conditions  were 
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wholly  abnormal  on  account  of  the  intense  doprossioa 
▼hioh  the  country  experienced  following  the  panic  of 
1693.  The  set-back  then  encountered  was  quickly 
overcome,  and  now  our  production  is  at  such  a  rate  that 
it  Menu  safe  to  say  that  we  have  permanently  dis- 
tanced Oreat  Britain. 

We  arc  led  to  these  reflections  by  the  appearance  this 
vook  of  the  compilations  of  the  American  Iron  St 
Steel  Association  showing  the  production  of  iron  for 
the  first  half  of  the  current  year.  To  say  that  all 
past  records  are  broken  in  the  magnitude  of  the  total 
shown  for  these  six  months  is  to  make  a  statemsnt  for 
which  every  one,  we  are  sure,  was  fully  prepared.  In 
truth,  the  monthly  reports  of  the  "  Iron  A^e,"  to 
which  we  have  referred  from  time  to  time,  had  left  no 
room  for  doubt  on  that  point.  S'.ill  the  statistics  of 
the  Iron  &  Steel  Association  give  one  a  new  idea  of 
the  extent  to  which  we  are  now  turning  out  iron. 
According  to  these  statistics  (compiled,  of  course , 
cinder  the  direction  of  Mr.  Jamos  M.  Swank, 
who  has  so  long  been  an  authority  in  the  trade), 
the  United  States  produced  nearly  six  million  tons  of 
iron  in  the  half-year  ending  on  June  30  last — in  exact 
figures  5,909,703  tons.  This  compares  with  5,249,304 
tons  in  the  half-year  immediately  preceding,  witli 
4,403,476  tons  in  the  first  half  of  last  year,  and  with 
3,646,891  tons  in  the  last  halt  of  1896.  In  other 
words,  there  has  been  steady  and  large  growth  through 
every  half-year  since  the  Presidential  election  of  1896. 
We  present  below  the  record  of  the  pig  iron  produc- 
tion by  half-year  periods  since  the  beginning  of  1886. 
It  will  be  observed  that  prior  to  the  present  year 
it  only  happened  twice  in  any  period  of  six  months 
that  we  made  as  much  as  five  million  tons,  while  now 
at  5,909,703  tons  we  are  not  far  from  the  six-mil- 
lion mark.  It  will  also  be  noted  that  in  the  initial 
year  of  the  period,  namely  1886,  the  output  for  the 
whole  ttoelve  months  was  less  than  for  the  six  months 
of  this  year. 
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1898-1  at  balf 4,976,386 

2d  balf 8,646.891 

1897— l»t  half. 4,408,478 

2d  bait 5,249,204 

1898— Ist  balf 5,909,703 
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1886— Ist  bait. 9,837,682 

2d  halt 3,045,642 

1887    let  halt. 8,049,294 

2d  half 3,367,854 

18S8— 1st  bait. 3,030,093 

2d  halt 3,469,646 

1889— Ist  halt 3,661.603 

2d  half 3,942,039 

1890— 1st  Half. 4,560,513 

2d  bait 4.642,19<> 

1891— Isc  half 3,368,107 

2d  balf 4.911.763 

1892— Ist  balf. 4,769,683 

2dhaU 4,887,317 

At  5,909,703  tons  for  the  six  months,  the  output  is 
at  the  rate  of  twelve  million  tons  a  year.  There  was 
towards  the  close  of  the  half-year  some  slight  falling 
off  in  the  rate  of  production,  judging  from  the  monthly 
records  of  the  "Age,"  so  that  just  now  the  country  is 
not  np  to  the  full  maximum  figures.  But  the  fact 
should  not  be  overlooked  that  we  actually  produced 
over  11  million  tons  in  the  twelve  months  ending  June 
30  1898,  this  result  being  obtained  by  combining 
the  production  for  the  first  six  months  of  this  year 
with  that  for  the  last  six  months  of  last  year,  in  which 
way  we  get  a  total  of  11,158,907  tons.  The  United 
Kingdom  has  at  no  time  made  quite  9,000,000  tons  of 
iron  a  year,  from  whicli  the  extent  of  oar  present  pro- 
duction becomes  apparent. 

There  seems  to  be  some  difference  of  opinion  as  to 
the  actual  total  capacity  of  the  furnaces  in  the  United 
States — that  is,  as  to  the  aggregate  amount  of  iron  the 
country  could  turn  out.  Some  parties  hold  that  wo  have 
nearly  attained  the  maximum,  and  that  no  material 
addition    can    be  looked  for  under  any  reasonable 
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probabilities.  Of  course  it  is  admitted  that  much 
depends  on  price.  The  fact  that  the  exceptional  pro- 
duction now  recorded  has  been  reached  in  face  of 
Tery  low  prices  rather  encourages  the  inference  that 
an  advance  in  price  would  act  as  an  inducement  for 
many  furnaces  now  idle  to  start  up.  The  "Iron  Age  " 
is  not  inclined  to  accept  this  view.  In  his  Directory 
to  the  Iron  and  Steel  Works  of  the  United  States,  Mr. 
Swank  makes  the  aggregate  furnace  capacity 
19,081,587  tons  per  annum.  He  pays  that  if  he 
were  to  use  his  own  judgment  he  would  promptly 
class  some  of  these  furnaces  as  abandoned, 
but  he  is  obliged  to  keep  them  in  his  list  because  their 
owners  insist  that  they  are  in  good  condition  and  not 
abandoned.  But  he  has  made  a  careful  calculation  of 
the  capacity  of  the  furnaces  that  were  either  in  blast 
in  April  last,  or  which  could  then  have  been  readily 
put  in  blast,  and  in  this  way  he  gets  a  total  of  17,2.39,- 
100  tons  per  annum.  The  "  Age,"  as  already  said, 
insists  that  no  such  output  could  be  reached  under 
any  conceivable  set  of  conditions  likely  to  arise.  On 
the  other  hand,  the  margin  between  13,000,000  tons, 
the  current  rate  of  production,  and  the  17i  million 
tons  which  Mr.  Swank  thinks  the  furnaces  might  turn 
out  under  favorable  conditions,  is  a  wide  one,  and 
there  seems  little  reason  to  doubt  that  the  existing  fur- 
naces can  meet  all  possible  demands. 

It  is  worth  noting  that  with  the  largest  make  of 
iron  ever  reached  in  any  six-months  period  in  our  his- 
tory, unsold  stocks,  according  to  Mr.  Swank,  really 
fell  off.  He  reports  them,  including  the  amounts 
held  in  the  warrant  yards  of  the  American  Pig  Iron 
Storage  Warrant  Company,  at  only  756,336  tons  June 
30  1898,  against  874,978  tons  December  31  1897,  a  de- 
crease of  118,642  tons.  Adding  this  to  the  produc- 
tion for  the  six  mouths,  we  find  that  the  amount  of 
iron  actually  consumed  during  the  half-year  was  evi  - 
dently  in  excess  of  six  million  tons,  being  6,028,345 
tons.  In  the  following  we  compare  production  and 
consumption  for  the  first  half  of  1898  with  the  same 
items  for  the  first  half  of  other  years.] 
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W^e  also  append  a  statement  to  show  the  make  of 
iron  according  to  the  kind  of  fuel  used  in  its  produc- 
tion. It  will  be  seen  that  practically  growth  is  en- 
tirely in  iron  made  with  bituminous  coal  and  coke. 
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Note  — In  above  «tivk<  »•«  IncliiilPKl  anionntt  reported  held  l)y  the 
American  Plit  Iron  Htora^  Warrant  Company-. 

One  striking  fact  attending  the  development  of  iron 
production  in  the  United  States  should  not  escape 
notice.  Mr.  Swank  points  out  that  only  19  States 
made  pig  iron  in  1897  and  in  the  first  half  of  1898,  the 
smallest  number  recorded  in  the  history  of  the  Amer- 
ican Iron  and  Steel  Association  and  the  smallest  num- 
ber since  about  1830.  \ot  many  years  ago  there  were 
twenty-five  States  and  Territories  that  were  making 
pig    iron.      Six  of    these    have    dropped    out    com- 


pletely, and  notwithstanding  the  growth  in  aggregate 
output  nine  of  the  nineteen  States  remaining  in  the 
list  made  less  iron  in  the  first  half  of  1898  than  in 
the  last  half  of  1897.  These  States  are  Massachusetts, 
Connecticut,  New  York,  New  Jersey,  Maryland,  Vir- 
ginia, Georgia,  Texas  and  Tennessee.  Mr.  Swank 
truly  says  that  the  tendency  of  the  pig  iron  industry 
toward  consolidation  and  centralization  in  the  most 
favored  localities  explains  the  complete  abandonment 
of  the  industry  in  many  States. 

CHICAGO  £  NORTH  WESTERN  IN  A  YEAR 
OF  PROSPERITY. 

The  annual  report  of  the  Chicago  &  North  Western 
Railway  indicates  in  a  striking  and  rather  impressive 
way  what  a  record  the  great  railroad  systems  west  of 
Chicago  are  able  to  make  in  a  year  of  prosperity. 
The  showing  is  a  gratifying  one  from  every  stand- 
point, and  the  results  disclosed  afford  added  evidence 
of  the  strength  of  the  properties  in  that  part  of  the 
country.  Of  course  there  is  nothing  new  or  sur- 
prising in  the  exceedingly  favorable  outcome  for  the 
twelve  months  which  the  report  reveals.  Indeed, 
just  such  an  outcome  was  foreshadowed  when  in  the 
review  of  the  business  for  the  previous  tiscal  year  we 
saw  what  a  satisfactory  exhibit  the  company  had  been 
able  to  make  in  a  year  of  depression. 

It  would  be  a  slight  exaggeration  to  say  that  the 
year  had  been  one  of  unalloyed  prosperity.  There 
was  certainly  one  adverse  element  of  considerable 
prominence — namely,  the  unsatisfactory  rate  situa- 
tion. But  barring  that,  the  conditions  were  prac- 
tically all  favorable.  The  large  crops  and  the  excel- 
lent prices  for  them  which  the  agricultural  classes 
were  able  to  obtain  were  of  course  a  prime  factor  in 
this  conjunction  of  auspicious  events.  And  when  we 
speak  of  the  effects  of  large  crops  we  have  in  mind  not 
merely  the  increased  grain  traffic  which  accompanies 
such  a  development.  There  is  an  attendant  con- 
dition which  frequently  is  of  even  greater  im- 
portance. We  refer  to  the  improvement  in  the 
position  of  the  farmers  which  abundant  crops  work 
— where  the  producer  is  able  to  find  a  market 
for  them.  Such  a  situation  means  that  large  numbers 
of  the  population  are  netting  a  good  return  as  the 
result  of  their  toil,  this  in  tui'n  means  considerable 
trade  activity  in  the  West  where  the  agriculturalists 
constitute  the  bulk  of  the  population,  and  that  means 
very  liberal  purchases  of  goods  and  supplies  by  these 
people,  leading  to  a  growing  interchange  of  commodi- 
ties with  the  rest  of  the  country,  and  giving  to  the 
railroad  transportation  lines  a  large  traffic  in  mer- 
chandise and  in  general  and  miscellaneous  freight. 
On  the  present  occasion  the  benefits  accruing  in  this 
way  were  emphasized  by  the  fact  that  the  farmer  in 
the  late  year  found  not  only  an  active  but  a  very  un- 
usual demand  for  his  products,  and  as  a  consequence 
was  able  to  realize  the  best  prices  he  has  been  able  to 
obtain  for  years.  This  applies  more  particularly  to 
wheat,  but  even  in  the  case  of  the  other  cereals  the 
prices  received  were  good,  though  not  exceptional. 
In  brief,  then,  the  farming  classes  enjoyed  such  a 
period  of  prosperity  as  falls  to  their  lot  only  on  very 
rare  occasions. 

There  remains  to  be  considered  the  influence  of 
general  trade  activity  all  over  the  United  States  in  its 
relation  to  the  traffic  of  the  AVestern  roads.  This,  it 
may  be  thought,  is  an  element  of  little  consequence 
to  the  lines  west  of  Chicago,  since  there  are  no  con- 
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siderable  manufacturini' district!)  ill  thut  part  of  the 
country.  As  ooacenn  tlie  geuoral  'oiltcts  uccoiupauy- 
ing  mauufacturing  activity,  it  may  be  admitted  that 
west  of  Ohicas(o  the  influence  referred  to  plays  a  less 
important  part  in  the  affairs  of  the  roads  than  it  does 
east  of  Chicago.  And  yet  the  different  sections  of 
the  country  are  so  closely  connected  that  a  beneiit  of 
this  kind  operating  in  one  section  is  sure  to  bo  felt  in 
the  other  sections,  even  if  not  to  the  same  degree.  In 
the  Chicago  &  North  Western  case,  as  it  happens,  there 
is  one  large  item  of  traffic  which  fluctuates  directly 
with  the  growth  or  contraction  of  activity  in  the  gen- 
eral range  of  industries.  We  have  in  niiiul  the 
large  traffic  in  iron  ores  carried  from  the  mines 
in  Northern  Michigan  and  Wisconsin  to  the  head  of 
the  (ireat  Lakes.  We  showed  twelve  months  ago 
how  business  depression  had  operated  to  reduce 
the  Tolnme  of  this  traffic  during  the  previous 
fiscal  year.  Vice  versa,  in  the  late  year  it  is  reasonable 
to  suppose  that  the  same  traffic  again  underwent 
great  expansion. 

Speaking  in  a  broad  way,  industrial  affairs  in  the 
iate  year  did  not  progress  to  the  extent  expected.  The 
development  was  not  even  or  uniform,  and  some  lines 
of  trade  hardly  shared  at  all  in  the  improvement  or 
expansion.  Still  the  volume  of  business  was  greatly  in 
excess  of  the  previous  twelve  months.  In  the  iron  trade 
the  expansion  proved  to  be  of  unusual  dimensions,  the 
output  of  pig  iron  rising  to  figures  never  before 
attained.  To  make  the  iron,  ore  of  course  was  neces- 
sary, besides  coal  and  limestone.  The  last  two  con- 
stituents are  not  supplied  from  along  the  line  of  the 
Chicago  &  Xorth  .Western  ;  the  iron  ore  is. 

We  cite  these  facts  to  show  that  there  was  not 
merely  one  favoring  circumstance,  but  many  favoring 
circumstances.  We  are  not  able  to  indicate  the 
changes  from  the  previous  year  in  each  class  of  traffic. 
The  company's  report  does  not,  as  a  rule,  contain  this 
item  of  information,  and  the  present  time  the  report 
is  issued  earlier  than  usual,  and  as  yet  we  have  had 
only  that  part  of  it  containing  President  Marvin 
Hughitt's  remarks.  That  the  improvement  has  been 
large  and  general,  however,  is  shown  by  the  notable 
growth  in  the  volume  of  the  total  tonnage.  This  total 
tonnage  is  reported  at  19,6;>3,634  tons  for  1897-8, 
against  only  15,225,138  tons  for  1896-7.  In  other 
words,  there  was  an  increase  of  nearly  4i  million  tons, 
or  almost  30  per  cent  (ail -35  percent),  in  this  period  of 
twelve  months.  In  the  tonnage  movement  one  mile 
he  addition  was  yet  more  striking,  the  gain  here  being 
84 '45  per  cent,  the  tons  carried  one  mile  rising  from 
2.254  millions  to  3,030  millions. 

Of  courBo  this  increase  follows  a  falling  off  the 
previous  year,  but  in  actual  tons  moved  the  loss  then 
was  only  1,857,251  tons,  against  the  present  gain  of 
4,468,4VB  tons,  and  in  tons  one  mile  the  loss  was  but 
118  millions,  against  the  present  increase  of  770  mil- 
lions. As  the  traffic  in  1895-0  (with  which  we  com- 
pared in  the  previous  year)  had  been  the  largest 
recorded  up  to  that  time,  it  follows  that  in  the  late  year 
the  company  carried  over  2^  million  tons  more  freight 
and  over  058  million  tons  more  one  mile  than  ever 
before  in  its  history.  But  while  the  freight  business 
has  been  of  unprecedented  magnitude,  the  passenger 
traffic  has  shown  only  very  slight  recovery,  and  this 
confirms  what  was  said  above,  that  general  business 
prosperity  did  not  attain  the  degree  of  development 
reached  at  times  in  the  past;  otherwise  the  result 
would  have  been  reflected  in  a  fuller  and  freer  pa*- 


senper  movement.  In  the  number  of  passengers  car- 
ried the  increase  over  the  previous  year  (when  the 
total  was  the  smallest  since  1890-1)  was  only  1-56  per 
cent,  in  the  number  one  mile  5*70  per  cent. 

The  expansion  in  tonnage,  it  is  needless  to  say,  has 
been  attended  by  marked  addition  to  the  revenues  of 
the  system.  Xotwithstnnding  a  very  decided  decline 
in  the  freight  rates,  to  which  we  shall  presently  ad- 
vert, and  aiso  a  decline  in  the  passenger  rates,  gross 
earnings  increased  over  five  million  dollars  ($5,073,- 
317)  as  compared  with  the  year  preceding,  making 
them  decidedly  the  largest  in  the  history  of  the  com- 
pany. The  loss  the  previous  year  had  been  only  about 
2|  million  dollars.  A  feature  in  that  year  was  the  great 
reduction  in  the  expenses,  offsetting  1^  millions  ot 
the  loss  in  the  gross,  and  leaving  a  falling  off  of  only 
about  a  million  dollars  in  the  net.  We  made  a  care- 
ful analysis  of  the  expenses  at  that  time  and  showed 
that  the  outlays  for  repairs  and  renewals,  though  lesft 
than  for  some  other  years,  had  been  apparently  ade- 
quate and  up  to  the  average.  We  suggested  however 
that  it  would  not  be  surprising  to  see  these  outlays 
again  very  materially  increased  with  an  expansiott  iu 
the  revenues  of  the  company.  This  is  precisely  what 
happened  in  the  late  year.  With  *5,073,317  aug- 
mentation in  gross  ,receipts,  expenses  were  added  tO' 
in  the  sum  of  *3,807,064. 

Necessarily,  with  a  larger  volume  of  traffic  to 
move,  an  inereasc  in  the  total  of  operating  expenses 
was  inevitable  in  any  event.  But  we  find  that  out  of 
the  ti3,807,<iG4  augmentation  in  expenses,  only 
$1,676,579  was  under  the  head  of  Conducting  Trans- 
portation, with  $115,264  more  increase  under  Taxes 
and  General  Expenses.  In  other  words,  $2,015,821 
of  the  $3,807,064  augmentation  in  expenses  represents 
enlarged  outlays  for  Maintenance  of  Way  and  Struct- 
ures and  for  Maintenance  of  Equipment.  The  com- 
pany spent  on  the  equipment  in  the  late  year 
$4,245,533,  against  only  $3,033,188  in  1896-7,  the 
addition  thus  being  almost  40  per  cent,  and  for 
Maintenance  of  Way  and  Structures  $4,946,494,  against 
$4,143,017.  Commenting  on  this.  President  Hughitt 
says  that  these  expenditures  have  greatly  improved 
the  physical  condition  of  the  property,  increased  its 
facilities  for  doing  business  and  permanently  added  to 
the  safety  and  economy  of  operation. 

The  figures  given,  large  though  they  are,  do  not 
reflect  in  full  the  additions  and  renewals  made.  In  a 
namber  of  cases  the  expenditure  of  a  given  amount 
of  money  really  represented  a  greatly  increased  amount 
of  work  done  on  account  of  a  drop  in  the  price  of  the 
materials  entering  into  the  work.  Take  the  item  of 
new  rails  purchased  and  laid  in  the  track.  This  item 
actually  counted  for  $130,552  less  than,  in  the  previous 
year,  being  reported  at  $429,010  for  1897-8,  against 
$559,502  for  1896-7.  Yet  as  a  matter  of  fact  the 
smaller  outlay  for  1897-8  covered  23.554  tons  of  new 
rails,  while  the  larger  outlay  for  1890-7  covered  only 
19,222  tons — that  is,  with  a  diminished  amount  of 
money  the  company  was  able  to  put  down  an  increased 
amount  of  rails.  In  1896-7  the  average  cost  of  the 
rails  to  the  company  was  a  little  over  $29*00  per  ton, 
in  1897-8  it  was  not  quite  $18*25  per  ton. 

Bearing  in  mind  the  lower  prices  not  only  in  this 
case  but  in  the  case  of  some  other  articles,  the 
$2,015,821  augmentation  in  the  outlays  for  repairs  and 
renewals  assumes  still  greater  significance.  The  com- 
pany paid  $849,083  for  new  ties,  against  only  $508,684- 
in  the  previous  year-  yet  t4ie  ties  were  purohasod  at  a^ 
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lower  price,  costing  32-24  cents  per  tie,  against  33-64: 
cents.  But  altogether  2,635,816  new  ties  were  put  in 
the  track  in  1897-8,  against  only  1,511,943  ties  in  1896. 
In  the  equipment  the  additions  were  of  really  note- 
worthy extent.  Thirty-one  new  locomotives  were  added, 
costing  $316,889,  against  none  in  the  previous  year,  and 
$1,085,881  was  spent  for  general  repairs  of  engines, 
against  only  $874,172  in  1896-7.  The  company  pur- 
chased and  built  2,540  cars  of  various  kinds  at  an  out- 
lay of  11,262,988,  against  only  1,180  cars  in  1896-97,  at 
an  outlay  of  $596,150.  In  1895-6  the  additions  to  equip- 
meift  had  also  been  exceptional,  but  only  1,986  new 
•<5ars  were  provided  then  against  2,540  now;  we  may 
say,  furthermore,  that  in  1894-5  the  additions  com- 
prised but  839  cars,  in  1893-4  283  cars  and  in  1892-3 
871  cars.  It  is  well  enough  to  add  that  this  refers 
dimply  to  new  cars  charged  to  expense  account;  in  the 
late  years  650  cars  were  also  purchased  and  charged 
to  capital  account. 

We  dwell  thus  at  length  on  the  exceptional  nature 
of  the  maintenance  outlays  in  the  late  year, 
because  knowledge  of  that  feature  is  essential 
i;o  a  proper  understanding  of  the  favorable 
nature  of  the  late  year's  income  results.  The 
report  shows  a  surplus  on  the  operations  of  the 
twelve  months  of  no  less  than  $2,235,322,  after  pro- 
Tiding  for  all  expenses  and  charges  and  the  usual 
dividends  of  7  per  cent  on  the  preferred  stock  and  of 
5  per  cent  on  the  common  stock.  What  has  been 
said  above  makes  it  clear  that  this  surplus  would  have 
been  still  larger  except  for  the  very  liberal  policy 
adopted  in  the  making  of  renewals  and  improvements. 
But  that  is  not  all.  Examination  of  the  income 
account  reveals  that  before  arriving  at  the  $2,235,322 

urplus,  $320,000  was  deducted  for  interest  paid  in 
advance  of  maturity  on  bonds  taken  up  and  funded 
into  the  new  3^  per  cent  general  mortgage  bonds. 
Furthermore,  the  surplus  is  independent  of  the 
receipts  from  the  land  department,  which  wonld  have 
added  $289,699,  and  it  is  also  iudepeudent  of  the 
surplus  resulting  from  the  operation  of  the  trans- 
Missouri  lines.  Not  having  the  complete  report,  we 
cannot  tell  what  this  surplus  was,  but  in  view 
of  the  favorable  agricultural  conditions  prevail- 
ing, there  can  be  no  doubt  that  these  lines  netted  a 
surplus. 

Still  another  fact  remains  to  be  brought  out.  The 
showing  here  outlined  was  obtained  in  face  of  a 
great  decline  in  freight  rates.  Prior  to  the  late  year 
it  happened  only  three  times  that  the  average  was 
below  a  cent  per  ton  per  mile,  and  then  only  very 
slightly.  But  for  the  late  year  this  average  was  but 
89  hundredths  of  a  cent,  the  decline  in  this  single 
period  of  twelve  months  having  been  over  10 
per  cent.  The  decline  cannot  altogether  be  ascribed 
to  the  demoralization  in  rates  which  prevailed.  In 
part  it  was  undoubtedly  due  to  the  increase 
in  the  proportion  of  bulky  and  low-class  freight  re- 
sulting from  the  expansion  in  the  ore  and  grain  ton- 
nage. But  whatever  the  cause,  the  fact  that  on  such 
an  important  system,  where  we  have  been  accustomed 
to  a  rate  of  one  cent  per  ton  mile  and  higher,  the 
average  should  have  dropped  so  materially  is  both  sig- 
nificant and  suggestive — significant  as  showing  at 
what  small  compensation  the  transportation  service 

even  in  the  sparsely-settled  portions  of  the  country  is 
now  being  rendered,  and  suggestive  as  indicating  that 
Tfith  the  growth  of  tonnage  and  the  practice  of  in- 
•oreased  economy  in  operation,  the  stronger  lines  are 


able  to  earn  a  profit  for  their  shareholders  even  at 
such  extremely  diminutive  rates. 

The  reduction  in  cost  per  unit  of  work  is  an  import- 
ant element  in  the  problem.  Except  for  this,  disaster 
must  have  resulted  from  the  continuous  decline  in 
rates,  even  in  the  case  of  such  a  strong  system  as  the 
Chicago  &  North  Western.  But  the  management  has 
been  wide  awake  and  alive  to  the  needs  of  the  situa- 
tion. We  will  refer  to  only  one  direction  where  the 
saving  has  been  very  noteworthy.  It  was  stated 
above  that  tonnage  movement  one  mile  had  in- 
creased in  the  late  year  34-45  per  cent.  Look- 
ing at  the  train  mileage  we  find  that  this  extra 
work  was  done  with  an  increase  in  freight-train 
mileage  of  only  4*92  per  cent.  In  other  words,  the 
company  has  been  adding  to  its  train-load — carrjing 
more  in  each  train  so  as  to  diminish  the  average  ex- 
pense. For  the  late  year  this  train-load  was  almost 
194  tons — a  high  figure  for  a  road  in  that  part  of  the 
country.  In  a  period  of  three  years  the  lading  of  the 
trains  has  been  almost  doubled  ;  for  we  noted  in  our 
review  a  year  ago  that  in  1896-7  the  average  load  was 
only  15H  tons,  in  1895-6  only  141  tons  and  in  1894-5 
but  117  tons.  The  development  here  shows  the  pur- 
pose and  utility  of  the  heavy  expenditures  out  of  earn- 
ings to  provide  larger  cars,  heavier  engines  and  to 
improve  road-bed  and  track. 

Mr.  Hughitt,  in  his  remarks,  discusses  the  com- 
pany's refunding  operations  at  length,  and  shows  the 
progress  made  thus  far  in  the  work  of  refunding. 
But  we  have  not  the  space  to-day  to  go  into  this  feat- 
ure of  the  company's  affairs,  and  would  refer  the 
reader  to  the  report  itself,  on  another  page,  for  in- 
formation on  that  point. 


iProm  oar  own  oorrespondent.] 

London,  Saturday,  July  16, 1898. 

Business  in  the  citv  i3  as  slack  as  ever  and  is  likely  to 
remain  so  until  peace  is  actually  declared.  Everybody  feels 
that  the  straggle  is  already  decidad.  The  resignation  of  the 
Sagasta  Cabinet  and  its  subsequent  re-assnmption  of  power, 
the  surrender  of  Santiago,  and  the  proclamation  of  military- 
law  in  Spain,  all  seem  to  indicate  that  the  destruction  of  the 
Spanish  fleet  has  done  its  work,  and  that  the  Spanish  Gov- 
ernment is  now  likely  to  accept  the  terms  that  may  be  im- 
posed by  the  United  States. 

The  reason  put  forwarj  for  suspending  the  Constitutional 
guaranties,  namely,  that  the  American  fleet  will  soon  appear 
off  the  Spanish  coast,  is  evidently  meant  to  cloak  the  inten- 
tion of  the  Government  to  settle  with  the  States  and  to  with 
draw  its  army  from  Cuba.  At  least  this  is  the  general  inter- 
pretation of  the  act  in  London,  and  the  actual  conclusion  of 
peace  within  the  next  few  weeks  is  regarded  as  assured. 

The  action  of  the  German  cruiser  in  Subig  Bay  is  not 
considered  serious.  Apparently  it  is  interpreted  to  mean 
that  the  commander  of  the  war  vessel  was  merely  desifbus 
of  preventing  the  Spanish  troops  falling  into  any  other 
hands  than  those  of  the  Americans,  by  whom  their  lives 
would  be  respected,  and  hence  the  belief  is  that  the  United 
States  will  experience  no  serious  difficulty  in  disposing  of 
the  Philippines  as  it  may  think  best. 

Consequent  upon  tha  confident  hopes  of  peace  there  has 
been  a  sharp  rise  in  Spanish  4  per  cent  bonds.  As  a  matter 
of  fact  there  is  no  justification  for  the  rise,  for  it  is  certain 
that  Spain  must  make  some  compromise  with  her  creditors 
unless  French  bankers  are  willing  to  advance  to  her  a  sum 
Irftge  enough  to  enable  her  to  fund  her  floating  debt  and  to 
stave  off  bankruptcy  for  some  time  longer;  and  unless,  more- 
over, the  United  States  refrains  from  exacting  an  in- 
demnity. 

In  the  meantime  the  outlook  in  France  is  growing  more 
sericJus  every  day.  There  is  a  widespread  feeling  of  appre- 
hension, especially  among  the  wealthier  classes,  though  no- 
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body  i*  able  to  explain  what  it  ia  exactly  he  fean.  The  Drey- 
fnt  case  it  bcioK  again  eagerly  canvaased.  The  new  Uovern- 
ment  appeara  to  be  aa  much  nnder  the  Influence  of  the  mili- 
tary staff  at  the  War  Office  aa  was  its  predeoeesor,  while  the 
more  intelligent  olaaaea  are  getting  impatient  of  the  clerical 
military  dictatorship.  Fortunately  for  the  Republic  there  is 
no  general  of  commandlnt;  peraonallty. 

There  is  rery  little  prospect  yet  of  any  cessation  in  Ana- 
tria-Hangarv  of  the  struggl*  of  the  nationalities.  Chili  has 
jiut  pluiigeJ  into  a  financial  orlaia  and  the  people  are  begin- 
ning to  fear  that  specie  pavmenta  will  have  to  be  suspended. 
About  three  years  ago  the  Qovernment  adopted  the  gold 
standard  and  raised  a  loan  to  carry  out  its  programme. 
Perhaps  it  would  have  succeeded  if  at  the  same  time  it  had 
been  strictly  economical,  but  it  had  a  long  standing  dispute 
with  Argentina  about  the  boundary  between  the  two  Repub- 
lics, and  both  governmeuts  engaged  in  lavish  naval  and 
military  expenditure.  The  outlay  amounted  on  an  average 
for  the  past  six  vears  to  a  million  sterling  per  annum,  which, 
for  a  country  like  Chili,  whose  population  is  only  about  2\{ 
millions  and  whose  total  revenue  is  rather  less  than  5% 
milliona  sterling  per  annum,  was  altogether  too  great.  A 
treaty  waa  entered  into  appointing  a  Commission  to  mark 
ont  the  boundary,  and  in  case  of  necessity  referring  the 
qneetion  to  the  arbitration  of  Queen  Victoria.  Bat  the 
treaty  has  not  been  acted  upon  so  far,  and  popular  passion 
haa  sprung  up  again  in  both  countries,  so  that  the  war  prep- 
arations are  going  on.  The  result  is  that  London  has  re- 
fused to  lend  to  either  country. 

"Dm  Messrs.  Rothschilds,  who  have  hitherto  been  the 
Eniopean  bankers  of  Chili,  point  blank  refused  to  make  any 
further  advances.  Then  the  Chilian  Government  induced 
another  London  house  to  oSer  half  a  million  sterling  of 
Treasury  bills.  The  bills  had  to  be  hawked  about  the  citv  for 
days  and  were  at  last  placed  at  a  discount  of  about  6  per 
cent.  It  is  said  that  since  then  the  Chilian  Government  haa 
been  unable  to  raise  money  in  London  to  pay  for  60,000  uni- 
forms ordered,  and  at  home  it  is  paying  its  contractors  by 
the  issue  of  Treasury  bills.  When  Europe  refused  to  lend 
any  more  a  rumor  sprang  up  that  the  Government  intended 
to  anspend  specie  payments.  There  was  a  run  upon  the 
Bank  of  Chili.  The  Government  to  stop  it  closed  all  the 
banks  from  Thursday  of  last  week  to  Tuesday  of  this  week, 
granting  in  the  meantime  a  moratorium  for  30  days.  It  is 
clear  that  Chili  cannot  afford  the  armaments  longer,  and  it 
is  to  be  hoped  that  the  Argentine  Republic  will  recogpiize 
this  and  will  settle  the  boundary  question  in  some  way,  for 
Chili  evidently  has  made  up  its  mind  that  it  must  be  settled 
in  one  way  or  other  without  delay.  Meantime  business  is 
very  qniet ;  even  in  the  American  department  there  is  ex- 
ceedingly little  doing. 

Money  continues  exceedingly  abundant  and  cheap  as  a 
consequence  of  the  action  of  the  Japanese  Government.  It 
ia  a  striking  evidence  of  the  extreme  cheapness  of  money 
jnst  now  that  this  week  the  Indian  Govemmeut  offered  for 
tender  six  milliona  sterling  at  2>^  per  cent,  fixins;  the 
minimum  price  at  86.  The  applications  exceeded  23':^  mill- 
ions sterling,  and  the  average  price  obtained  was  as  high  as 
£ij8  lOs.  3d.  But  though  money  is  so  abundant  and  so  cheap 
there  may  be  a  very  sudden  change  at  any  moment. 
For  in  the  first  place  the  demand  for  gold  for  Germany 
atill  continues,  and  in  the  second  place  it  is  quite  probable 
that  there  may  be  other  rery  large  demands.  For  example, 
a  good  deal  of  gold  may  go  in  the  antumn  to  New  York. 

The  crops  here  at  home,  and  indeed  all  over  Europe,  are 
looking  exceedingly  well.  The  wheat  crop  is  late,  but  it  is 
in  an  admirable  condition,  and  if  the  weather  is  favorable  it 
is  to  be  hoped  that  cutting  will  begin  about  the  end  of  the 
month.  Upon  the  Continent  there  is  prospect  of  an  abund- 
ant harvest,  and  generally  the  agricultural  outlook  is  favor- 
able all  ovtrr  Enroi>e. 

In  India  the  money  market  is  now  very  much  easier.  The 
Bank  of  Bengal  has  reduced  its  official  rate  of  discount  to  6 
per  cent  and  the  Bank  of  iiombay  is  exi>ecte<l  to  follow  im- 
mediately. I  hear  also  from  private  sources  that  rates  in 
the  interior  have  correspondingly  fallen.  The  India  Coun- 
cil still  continues  to  sell  its  drafts  very  well.  It  offered  for 
tender  on  Wednesday  40  lacs  and  sold' the  whole  amount, 
receiving  for  the  bills  an  average  price  of  somewhat  over 
la.  8^d.  |>er  tnpee,  and  for  the  transfers  something  over 
U.  8  13-lCd.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Bagland,  the  Bank  rate  of  disoount,  the  price  of  oonsols, 
tto.,  compared  with  the  laat  three  years: 
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Messrs.  Pixley  ft  Abell  vrrito  aa  follows  under  dato  of 
Jnly  U : 
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Oemun  ooln  tor  Oermanr.  Sbtpments:  Bombar,  £10,000;  Japan. 
£170,000.  Toua,  £180.000.  Arrival*:  Cape.  £269,000:  Auatr&lla.- 
£116,000;  India,  £4.000.  Tout,  £387,000.  Por  montb  of  June— 
BhlDDMits:  Qermanr,  £760,000:  Japan.  1^1,560,000:  Bollaod.  £30,- 
OUO:  Mezloo,  aoe.OOO;  BrazU.  £70.000:  <Ddla.  £413.000.  Totel,  £2,- 
899,000.  Arrivals:  Pranoe,  £170,000:  Portusal,  £98,000;  EsTPt, 
£31.000;  Chlnn.  £41)3.000:  South  Arrlea,  £1,160,000;  AustralasU. 
£951,000.    Total.  12,903,000 

Bllrnr.— Thn  detnaod  'or  8p4lii  liai  ceaaed  for  the  present,  and  al- 
thouKli  the  market  It  Arm  un  Home  forced  buying,  ihe  tendency  U  not 
>  Kood  one.  Shipmentii  to  Uomliay,  £S2.<I00  Arrivals  from  X«v 
Viirk.  xti'.i.OOO.  Knr  month  of  Juoe~8talpment«:  Kiuala,  £177,000; 
Fruncv.  t  ^0i.000:  China.  £47,(K>n:  India,  £102.000.  ToUl.  £880.000. 
Arrlviiln:  I'altod  Statea,  £Uj0,0O0;  Mexloo  and  South  Amerles,  1147,- 
000.    Total.  £«27,000. 

Xcxioau  Dnllara.— The«o  ooln  are  only  belnic  dealt  In  nt  their  melt- 
IqK  value.  The  new  tmue  la  quoted  at  a  alight  dtacount.  Shipments  to 
Straltn.  £12,000. 

The  following  shows  the  imports  of  oereal  oroduoe  into 
the  United  Kingdom  during  the  first  forty-five  weeks  of 
the  seaion  compu«d  with  preWous  seasons  : 

IMPORTS. 
1897-8.  1896-7.  1895-6.  1894-6 

aBporUonrbeat,0Wt.55,403.110  58.912,4^0  59.246,910  65.209,456 

Barlar. 18,324,204  19,545,350  19,950,982  22,320,434 

Oats 12.900,390  1.^,220.480  12,046.880  13.031.797 

Piaa. 2.096.495  2.896.015  2.218,930       2,012,239 

Beans 2,201.760  2,473.370  2,844.472      8.851.262 

Indian  corn 46.650,700  51,018,840  S7,K38.ti7U  22,447.034 

ilour. 17,829,970  17,684,780  17.424,970  17,080,740 

Supplies  availaole  for  oonsumptlon  (exclusive  of  stocks  on 
September  1): 

1896-7.  1895-6  1894-5. 

58,912,450  59.246,910  65.20<l,456 

17,6S4.780  17,424.970  17.0^0.740 

22,509.322  13,681.013  19.188.406 


1897-8. 
mieat Imported,  c«rt.55,403.lio 

Importa  of  door 17,823,870 

Sales  of  home-grown.  12.760.633 


Total....„ 85,998,713  99,105,552 

1897-8  1896-7. 

aver.  prloewiieat,w'«k.36i.  101.  27s.    ii. 

Ivera^e  pne«,  seaain  .364.    4d  28*.    81 


90.355.92}  101,476,602 
1895-6  1894-6. 

249.     7a         25t     7d. 
254.     Id.        2U4  lOd. 


EiixlUli  Pioaaulal  .Tlarlxeta— Per  Cable. 

The  daily  olosin:^  quotations  for  securities,  etc.,  at  London, 
are  reported  by  cable  aa  follows  for  the  week  ending  July  29  : 
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51i« 

51>a 

51  >4 

52>4 

52 14 

51% 

13S» 
35  >s 

111 

195 
54 "s 

1338 
35>4 

111 

195 
54»» 

13»a 
35  >• 

HI 

195 
54% 

1379 
36% 

112>< 

195 
55^8 

13''9 

36% 
109% 
195 

55 

IS '8 

36% 

Qfalnola  Cducral. ..••.... 

109%x: 

OonlBVlDe  A  NashvlUe. 

55 

tfexloan  Central,  4s   .. 

65>4 

65 

«5 

65 

65% 

65% 

afo  Kan.  .liTex.,oom.. 

11>« 

im 

ll-s 

11% 

11% 

11% 

S.  Y.  Oaat'l  <k  Hudson. 

121 

121HI 

121  V( 

122  >4 

121% 

121% 

9.  Y.  Ontario  A  West'n 

15 

15 

15>« 

18»t 

15  >« 

15% 

!(orfolk  A  West'n,  pref. 

52 1« 

5214 

52>9 

55 

54% 

53% 

Northern  Paoiao. com.. 

30 

80\ 

3i>% 

31 

30^8 

30% 

Preferred 

72  "4 

7314 

7S>4 

74>8 

73% 

73% 

Pennsylvania  

60 

60  >4 

60H 

6098 

60% 

^21* 

Phtla.  ARead.,perah.. 

8\ 

878 

OHi 

9'« 

9'« 

9% 

Pbll.  A  Read.,  1st  pref. 

20  >e 

20  >e 

2l°e 

2178 

21% 

21% 

Phil.  *  Read.,  2d  prof. 

10>« 

lo^ 

11 

11 

11 

^2J 

Soath'n  Hallway,  oom. 

a\ 

H\ 

S% 

9 

9 

8% 

Preferred. 

31>« 

9l\ 

31% 

32 

31% 

32% 

Oalon  Paoldo 

24^9 

247g 

2479 

25 

24% 

25 

Do        new  pref.. 

62 '4 

62^ 

63 

63Ss 

63% 

6278 

ITabash,  preterrea. .... 

19!>8 

19*8 

19>« 

1979 

107. 

19% 

IKPORTS  AXD  Exports  por  thb  Wekk.— The  (following  ar* 
The  imttorts  at  New  York  for  the  week  ending  for  dry  .,ooda 
July  21  and  for  the  week  ending  for  general  merchandise 
Julv  22  also  totals  si  ix  the  beginning  of  the  first  week 
in  January. 

roBBiaa  impobts  at  aaw  tobk 


/orivM*. 

1898. 

1897. 

1896. 

1899 

Dry  goons 

Oea'I  mer'dlse 

•1,624,464 
5,376,088 

•1,910,183 
5.607,817 

•2,241,6<)6 
5,054,421 

•3,338,628 
6,635,154 

Total   

ginetJan.  1. 

aan'f  mer'dUe 

r7,000,S52 

«53,300,500 
193,251,695 

7,817,700 

•87,010.020 

227,448,894 

•7,296,117 

•6(l.210,.%04 
198,569,636 

•9.973,782 

•82,768.438 
207,906,680 

Total  29  WMka 

*24e,S52,ie5 

•314,458.914 

•264.780,140 

•390,675,118 

The  following  is  a  statement  of  the  ekports  (exclusive  of 
tpeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  23  and  from  January  1  to  date: 
■xroBTB  raoK  saw  roaa  roa  thi  wbsa. 


1898.                1897. 

1896. 

1895. 

Por  the  week. . 
Prev.  reported 

"17.554.808       »7.357.026 
272,037,04'*     220,721,120 

•5,983,706 
207,985,7*2 

•213.999,488 

•6.311,103 
182,659,578 

Total  29  Wfteks 

•27».S92.7.^6  «22«.079.146 

«l  8  8,970.881 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  23 
and  since  January  1,  lyUii,  and  for  the  corresponding  periods 
In  1897  and  1896, 
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BZPOKTS  AHD  tKPOBTS  OF  8PBCIB  AT  HBW  TOBK. 


BaporU. 

Zmportt. 

Week. 

Since  Jan.l. 

Week. 

aiTieeJan.l. 

ereat  Britain. 

Kranoo      ...  ....... 

'iz,i6B 

$200 
8.000 

4,5^i8;748 

l6d'.85^? 
20,292 

$'i4.9"5^8 

2.195 

22,816 

$33,015,754 

12.746,764 
19.793  289 

O^rmany  ...,.....„ 

Weat  Indies 

MSKlOO   

2,553,635 
60,849 

Boadi  America 

All  otlier  ooan  tries. 

29'*.553 
531,007 

Total  1898 

Total  1897 

Total  1896 

$13,408    $4,648,0971         $39,969 

800,.^00    25.159,222;             51,R24 

5,087.341     50.773.792:         15k.86;< 

$68,999,851 

2,026,464 

l>',792.."il9 

SUwer. 

BxporU. 

Imp 

orU. 

Week. 

8ineeJan.l. 

Week. 

aineeJan.1. 

areat  Britain 

$783,805 
94,500 

■■■■382 
"i'28"3 

$23,291,566 

631,500 

2,610 

310,599 

14,159 

178,768 

4,905 

■$r,i'»d 

3,043 
14,535 

$12,092 
23  933 

&em2an7  .........a. 

3,260 
25 1  793 

West  Indies 

Mexico 

unr,  in% 

Bonth  America 

All  otber  countries 

38,506          432,340 
l,395j           34,274 

Total  1898 

Total  1897 

Total  1896 

$879,970  $24,434,107 
1,038,543     26,388.185 
1,014.915!    28.903.448 

$58,669    $1,423,096 

77,187|      1,880.816 

112,269      1,523.849 

Of  the  above  imports  for  the  week  in  1893  $17,156  were 
American  gold  coin  and  $1,687  American  silver  coin.  Of 
the  exports  dnring  the  same  time  $11,642  were  American 
gold  coin. 

.New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  farniah  a  summary  of  the  weekly  retarns  of  the  Clearing 
HooEe  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figares  do  not  include  results  for  the  uon 
member  banks. 


Baites. 


Swrpltu. 


*      !       $       '      $  $ 

134.664.6  820.U83,8  1 86<l703  63,482.0 

13i,e»i.lS  6.1.1.679.3  18<'l»U7l  e3.S63,« 

l34,i>S4.e  6.19,85.1,5 '  1 767864  f  62.0(8.0 

li>4,664,6jt3t,845,e  1676415  80,702 


68,587.3  180.517.0  14  678,0 
(I8.587.S;  179.393.0  14.1)24.0 
68,687,3  178,576,0  16,340.0 


5,258.0 
6.331.0 
5,442,0 


35.388.0  114.00il.0' 
Si.iUM.O  114.078.0, 
36,388,0  114.  &4S.0I 


41.12'J,0 
41.726.0 
41.447.0 


760,074,8 
758.068,0 
767.788.3 
741,328,8 

190,177.0 
168.668,0 
186,8il8.0 


OinTt, 

14.868.8 
14.620,4 
14,518.  ti 
14,434,3 

6.314.0 
6.306.0 
«.326,l' 


OUmrint 

• 
82e,863.« 
617.H14.e 
7»0,893,1 
680,-i8U.4 

80.236  4 
96.689.7 
92,298.4 


139.816.0    6.877,0    66,8S3,>' 

131.637.0  S.H81.U     7O.88T0 

130.469.01  6.g0O.0l    66.888,6 


New  York  City  Clearing  Uonse  Banks.— .Statement  of  con- 
dition for  the  week  ending  Jaly  23,  based  on  averages  of 
daily  results.    We  omit  two  eiphert  (00)  in  aU  ca»e$. 


Banks. 


OopiMU;  Surpf$\  Leant.    BpeeU.    L*gal§.  \Dtpoti  ft 


Bank  of  New  Tork.. 

Mauliatun  Co 

ICerobanta' 

Meohames* 

Amanoa 

Phoolz 

Cttr „ 

Truenmen's 

Ohemlcal 

MerohAota'  Ezch'c* 

OaUaUn 

Botchers'A  DroT'rl' 
If  Mhanloii'A  Trail'i' 

ttreenwlch  

Leatber  MaaafAC*n' 

■•Tenth 

State  of  Kcw  Tork.. 
Anencao  Kxohuige 

Ooaneroe 

Broadwar 

Mareaniue 

Paeifle 

KapabUc 

Chatham 

People's 

North  Anerlea... 

Hanorer 

»mii« 

Olnsens* 

ira««aa 

Market  A  Palton 
Bboe  A  LeAther.. 
Oom  Bxchaixe.. 

Ooatlnental. 

OrteotAl 

ImportaT*'*  Tnd'n 

Fark 

■MtRtrer 

VOQTth, ........... 

Oeotral 


Wlnth 

Flrrt....„ , 

S.  r.  Nafl  Kxoh'ce 

Bowery 

Hev  York  Coiutr.. 
QeiiuAa  Amenoaa.. 

QhMn    ,. 

VlfUi  ATenae.I I 

Serman  Exohaoice. 

A«raaala 

Uaeoln 

Usrfleld 

rmti 

Bank  of  the  Metrnp. 

Weat  Hide _ 

■eabOTd. 

•Uth , 

Weatero ,    .„ 

pr«t  Nat.  B-klrn... 
VsL  Union  Bask... 

Ubertr 

•  7.  Prod.  Bxob'i 


ij.  I.  •Tva.Bxon-n. 
■k.of  M.  Anuterdam 


Total. 


•3,000.0 
3,060.0 
3,000.0 
3.000,0 
1,600,0 
1,000,0 
1,000,0 
760.0 

too.o 

600.0 
1,000,0 
800,0 
400,0 
300,01 

soo.qI 

300.0! 

I,30U.0i 

5,000.0 

6,000,0 

1,000.0 

1,000,0 

433,7 

1,600.0 

460.0 

300.0 

700,0 

1,000,0 

600,0 

600,0 

fOO.O 

W0,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

1.500,01 

3.000,0! 

360,0 

3,200,0 

1,000.0 

300,0 

760.0 

600,0 

300,0 

360,0 

300.0 

750,0 

1.000,0 

100,0 

300,0 

300.0 

300.0 

300.0 

300.0 

300.0 

3on.r> 
6oao 

300.0 
1,000,0 

300,0 
1,300,0 

600,0 
1,000,0 

360,0 


•  1,801,1 

3,158,3 

1.066.4 

3,048,9 

3,690.1 

350,5 

3,857,4 

132,1 

6.851,8 

189,8 

1,676.8 

138.1 

181,6 

170,0 

486.0 

100,4 

3,467.0 

8.713.7 

1,608.0 

1,033,3 

484,0 

843,7 

877,3 

363.8 

668,8 

3,363,4 

866,8 

383,7 

360,6 

1,026,4 

168,7 

1,.103,8 

679,4 

405,7 

6.648,7 

3. '^86.4 

154,1 

3,085.3 

600.8 

71K,0 

387.7 

7,516,1 

63,7 

83U,H 

426,6 

394,3 

1.086,1 

1,160.0 

681.8 

737,5 

715,1 

838.  H 

321.5 

-46.5 

<t47.3 

364,1 

360,7 

•96,6 

873.2 

882,3 

317.9 

338,4 

378,7 


•14.530,0 

13,730.0 

14,110.8 

8,681,0 

80,378,8 

«, 138,0 

6J,»7''.4 

3,0X6,8 

31,367,3 

4,868.1 

7,744,8 

981,0 

1.840,0 

878.8 

8,MM.3 

1,858.3 

3.762.6 

36.119.0 

38.18K.0 

7.033.1 

8.813.5 

3.851.0 

I ».  703,8 

6,325.3 

1.574.9 

10,326.1 

33,6311.6 

3,834.0 

3.848,H 

3,493,1 

5.869,8 

8. 354.8 

9.763.1 

6,768.0 

1,707.0 

33.<4t,0 

38  981.0 

l,i73,0 

33.1KH,4 

10  203,0 

6.43U.0 

.1,013.4 

27,704.1 

1.311.8 

3.881,0 

3.18S  4 

3.89n.n 

35,481.8 

7.978,4 

3,118.3 

3.3()3,K 

6,681,4 

6,390.8 

1.778.3 

4.888.3 

3.33  l,u 

7.64H.O 

1.747.0 

38.312.1 

6338.0 

18.105,5 

X.351  3 

4.U373 

3.068.8 


..  58,032.7,76,641.8  684,845,8  1676415    60, 703^7  741,328.8 


•8,000.0 

6,488,0 

8.678.3 

3,718.0 

6,808.8 

646.0 

37,17'f. 

6!4. 

8,185. 

1.100.- 

678.7 

347.0 

807.0 

103,1 

733,0 

478,4 

608.7 

1,838,0 

3.623,1 

1.788,1 

1.683,1 

816,3 

3.678,4 

837.8 

364.8 

1.778.3 

8,434.0 

873,7 

463.4 

383.7 

l.*e>.8 

633.4 

1.738.1 

1.400,0 

383.0 

6.6  U.O 

16,399,0 

386.0 

3.744.1 

3.84  !,0 

3,071  0 

1.113.3 

6,14;.ll 

188.3 

445.l> 

BIO.U 

483,5 

6.310.3 

1.850.4 

188.7 

653,3 

1.603.6 

1.178.1 

9511,8 

2.331.2 

339.U 

1.333,C 

383.0 

6.889.2 

';U5,8 

3,H15,W 

1,364.5 

813.11 

833,7 


•1.360.0 

3,58l<,0 

1,141.8 

1.148.0 

2,315.8 

431,0 

2,131,0 

310,7 

3,624.0 

411,6 

961.2 

78  3 

366,0 

173,0 

516.7 

135,3 

334  1 

3,681.0 

3,888.3 

186.8 

1.146.0 

444.1 

711.3 

831.8 

718,7 

1,1 10,3 

3,468.3 

6625 

1804 

384.8 

638,0 

341.4 

1,178.0 

36U.8 

435.6 

1,033,0 

3,8>>6.0 

183,8 

3,840.6 

1,168.0 

380,0 

380.5 

883.3 

136.3 

386,0 

306.4 

390.6 

4,H15,U 

866.8 

743,7 

438,8 

488,0 

348,3 

115,4 

88l).3 

3:<4.U 

1,268,0 

136,r 

3,524.6 

1.327,3 

415.7 

364.3 

196,0 

187.7 


'•15.210.0 
,  18.753.0 
'    17.31tfl 

10.-.'33.9 

35.447.4 
8,888.0 

89.347.6 
8.018.0 

35,839.0 
5,815.» 
6,390.4 
1.187.1 
3.1870 
803,3 
t.Oit.i 
3,272.5 
3.098,4 

30.776,0 

31,858,8 
3,983.7 

10,748,8 
8.171.5 

17,607,8 
8.396,4 
3.644.7 

11.854.9 

41.490,3 
3.780,U 
3.847,9 
3.064.3 
6,564,3 
3,616,8 

11.161.0 
6,854,5 
1,814,3 

33,606.0 

60,942,0 
1,347,5 

33.893,7 

11,534,0 
7.049,0 
3,785,1 

39.311.7 
1.194.B 
3.340,0 
3.72i,9 
2,861,4 

33.876.9 
8.314.4 
3.06  <,  5 
4.183.9 
7353.9 
6.396,5 
3.131.5 
6.KB8.8 
3.439,0 
9.-297,0 
1,585,0 
31  318.2 
6.13  1.0 

12,975.0 
4,430.5 

».»»-.;,8 

8,35!),7 


fteports  of  .Von- Member  Banks.— The  following  ia  the 
statement  of  condition  of  the    non-member  banks  for  the 


week  ending  July  23,  based  on  averages  of  the  daily  results, 
We  omit  tuso  ciphers  fOO)  in  all  cases. 


B.A.NES. 
(00a  omitted.) 


Nkw  York  Citt. 

Aator  Place 

Colonial 

Columbia 

Eleventh  Ward... 
Fourteenth  Street. 
Franklin  National, 

UanseToort 

Hamilton. 

HldeALeatta.  Nat, 

Home. 

Hudson  River 

Monnt  Moms 

Untnal 

Nineteenth  Ward. 

Plasa 

Biverslde 

Bute , 

Twelfth  Ward 

Twenty-third  Wd 

Union  Square 

VorkTllle 

AetorNat'l  Bank.. 
Bkooklts. 

Bedford. 

Broadway 

Brooklyn 

ElKhth  Ward 

Fifth  ATenne 

Fulton 

Kinga  County 

ifanafact'rs'  Nat'l 

Mechanics 

Meoh'a'  *  Tradfa' 
Nassau  National.. 

National  City 

North  Side 

People's 

Queens  Co.  (UI.C.) 

Schermerhom 

Serenteenth  Wanl 
Spraxne  National.. 
Twenty-siith  Wd. 

Union... 

Wallabont 


Capi- 
tal. 


Oram  Cities. 
lat  Nat,  Jer.  City. 
Hud.  Co.  Nat.  J.C. 
3d  Nat.,  Jer.  City.. 
8dNal,  Jer.  City., 
lat  Nat.,  Hoboken. 
3d  Nat,,  Houoken. 
Bankof  Btateolsl. 
lat  Nat.,8taten  laL 


Touts  July  38...  9.0'».< 
I'otala  Julr  18  ..  0,012^ 
Tetale  July    9...  0,013.1 


t 
350,0 
100,0 
300,0 
100.0 
100,0 
200,0 
200,0 
200,0 
500,0 
100,0 
200,0 
250,0 
200,0 
100.0 
100.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300.0 
100,0 
100.0 
200,0 
160.0 
262.0 
600,0 
100.0 
300,0 
300.0 
100,0 
100,0 
100,0 
100.0 
100,0 
200,0 
100,0 
100,0 

100,0 


400,0 

250,0 
250,0 
200,0 
110,0 
125,0 
26.0 
100,0 


Sur. 
pltM. 


389,5 

54,8 
186,a 
117,4 

60,9 
8.3 

28,1 

75,7 
150,1 

84,9 
188,2 

88,6 
102,7 

24,6 
107,2 

96,7 

78,1 
149,1 

46,0 

287,6 

126,1 

3,1 

115,3 

108,9 

160,3 

30,1 

63,3 

171,5 

61,6 

411,3 

397,8 

189,1 

571.9 

554,9 

109,8 

105,4 

132.3 

58.2 

63.S 

214,2 

52,1 

45,8 

28,3 


LoaTUJt 
Invett- 
menU. 


$ 

2.3676 

697,6 

1.716.0 

1.182,5 

6S4,7 

480,0 

648,4 

1,201,4 

2,076,8 

4.13.1 

1.182,0 

1,315,1 

891,6 

654,7 

814,6 

700,6 

1,334,0 

1.147,0 

6»5,7 

1,798,0 

986,3 

1,370,6 

1,011,7 

1,355,9 

1.325,0 

395,7 

531,6 

817,3 

611,7 

3,048,1 

2.343,1 

829,7 

8,943,0 

2,336.0 

744,8 

653,0 

1.756.3 

486.3 

105,:, 

888,6 

368,6 

386,6 

478.8 


Spteie. 


742.5  4.016,3 
516,9  1,915  8 
3H0,3  ,1,168,4 


179.6 

40A2 

85.6 

43.3 

67,4 


«.*7i,7 


812.7 
1,582,6 
663.9 
387,4 
604,0 


SO.oss,b 
S9,ot>sj 
so  040.3 


819,9 

16,6 

135,0 

66,1 

25,6 

90,0 

33,8 

55,3 

284,7 

88,4 

37.0 

63,3 

30,3 

30,8 

35,0 

9,3 

62,0 

34,8 

20,6 

141,6 

132,0 

345,6 

36.9 
31,7 
76,3 
13,8 
23,9 
56,8 
38,8 

332,4 
91,8 
58,3 

359,0 

192.0 
13,3 
41,3 

113,5 

31.3 

8,1 

111.0 

9,6 

8,0 

16,0 


150,7 
110.6 
67.9 
30.3 
109  6 
37,7 
19.6 
21,1 


Notes. 


J^ooij 
4,073.S 


« 
46,5 
55.8 

110.0 
80,7 
87,2 
33,0 
41,0 
83.3 

118,3 
61,6 
86,0 
87,2 

102,6 

105,2 
85,3 
33,5 
27,0 
86,9 
76,2 

168,9 
83,3 

305,4 

64,2 

138,8 

62,6 

31,6 

'^3,3 

41,3 

27,6 

288,0 

113,8 

55,7 

310,0 

305,0 

56.8 

29.8 

133.7 

33,8 

83,8 

16.0 

22,7 

16,1 

39,8 


230,0 
69,8 
56,1 
71,0 
28,3 
43.3 
37,1 
39,3 

*:1".7 
4.5Ufi 


J«po»«t.  lattli 

OlMT'ii   Othtr 
Atient.  BksJcc 


9 

210.7 

207,8 

131,0 

464,3 

170,5 

65,0 

29,4 

57,6 

110.8 

113,6 

103,0 

79,7 

166.4 

101,0 

370,4 

68,7 

96,0 

131,1 

40,6 

440,3 

118,3 

146,3 

142,3 
341,0 
164,4 
46,3 
40,1 
181,8 
80,8 
311,6 
167.0 
330,3 
695,0 
338,0 
116,9 
116.6 
490,4 
140,8 

i.ii,a 

370,0 
66,8 
33,3 
6U,9 


456.3 
325,0 
368,0 
174,9 
111,3 
66,1 
86,0 
135,4 


0,197.9 
0,0fO,l 
101734 


166,0 


331,0 


33,6 


83,8 

is'i.'ii 

1,8 
36,9 


163.0 

133,0 

63,4 

106,0 


86,0 

4'5,8 

3.0 

12,6 


77,3 
83,0 
116.0 
500,0 
96,1 
84,0 


14,0 

3,3 

40,0 

60,8 


14130 
153,7 

8'5,2 

24.5 

131,2 

7 


JV<t 
votVte, 


4.097,9 
4,128,9 

,000,6 


3,660,3 

865,7 

2,002,0 

1,684,6 

802,6 

460,0 

617,8 

1,210,8- 

1,603,1 

589,7 

1,100,0 

1,594,8 

876,1 

772,6 

1,300,3 

675,0 

1,581,0 

1.473,2 

787,8 

3,337,4 

1,193,5 

1,638,8 

1,119,7 

1,503,9 

1,2623 

266,9 

174,9 

783,7 

583.1 

3,4S1,6 

2,236,7 

1.037,4 

4,564,0 

2,737,0 

1.347,4 

766,1 

2.368,0 

633,6 

396,8 

1,070,0 

370,6 

341,1 

636,2 


5.351,4 

1,794,0 

1,368,7 

939.6 

1,338,7 

769,3 

480,4 

631,7 


66,716, 
68. log, 
68,021, 


New  York  City  Bo.vds.— The  twelve  million  dollars  of 
New  York  City  bonds  advertised  by  Comptroller  Coler  are 
the  first  that  have  been  offered  to  the  public  since  the  taking 
effect  of  the  Greater  New  York  charter.  These  bonds  are 
issued  under  even  more  favorable  provisions  of  law  than 
were  those  of  the  former  city  of  New  York.  The  latter  could 
be  exempted  from  local  taxation  in  the  county  of  New  York, 
but  the  new  bonds  are  by  law  exempt  in  all  parts  of  the 
State  from  all  kinds  of  taxation  except  for  State  purposes, 
and  the  last-named  form  of  taxation  does  not,  under  existing 
laws,  fall  directly  on  the  individual  citizen. 

A  peculiarly  strong  feature  of  New  York  City's  financesis 
that  the  improvements  for  which  its  bonds  are  most  largely 
issued — I.e.,  for  do:ks  and  water  supply— are,  essentially, 
revenue  producing.  From  these  two  sources  alone  the  city 
of  New  York  derives  an  income  of  between  nine  and  ten 
inillions  of  dollars  annually.  These  revenues  are  pledged  to 
sinking  fund  purposes ;  and  as  the  returns  on  moneys  in- 
vested are  largely  in  excess  of  the  interest  paid  on  the  bonds, 
it  is  manifest  that,  from  a  business  point  of  view,  every 
bond  sold  by  the  city  for  these  purposes  adds  to  rather  than 
detracts  from  its  financial  strength.  Under  the  terms  of 
the  charter,  registered  bonds  may  be  issued  in  any  small 
sum  that  is  a  multiple  of  ten  dollars,  it  being  the  evident 
intention  of  the  fram'^rs  of  that  instrument  that  induce- 
ments should  be  offered  to  small  bidders  to  make  the  city 
bond  sales,  in  the  true  sense,  popular  loans. 

Aaction  Sales.— Among  other  securities  the  following,  no  •. 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs,  R,  V.  Harnett  *  Co: 

Shartt. 
.880     I      2  Central  Trust  Co 1374 

Muller  &.  Son : 

Shart>. 


25  Com  Exchange  Bank- 
By  Messrs.  Adrian  H. 

.SAare*. 

45  Nat.  Bank  of  Bait.,  M(1..129>« 

200  Mechanics'  Nat.  Bank...l71i8 

10  Manhattan  Life  Ins.  Co.382>s 

lOColontal  TnistCo 194'a 

30  (;olil  &  Stock  Teleg.  Co..ll3% 
20  fourth  Nat.  Bank,  N.  Y.174'i 
10  Leather  Mfrs."  Nat.  Bk..l78i4 


5  Empire  City  Fire  Ins.Co.  90 
10  Nat.  City  Bank  of  N.  Y..  1110 
43  Nat.  Bk.  of  the  Republic.  154 
Tiondi. 
$500  City  of  Elizabeth,  N.  J., 
adjustment  48, 1922,  J &J..  9BH 


Spencer  Trask  &   Co., 

BANKERS, 

3T  ac  39  PINB  STRBBT,  ...         NEW  YOBK< 

65  auile  Street,  Albany. 

irjVESTMEINTT    SECtTRTTTES. 

OaoBoa  tiAKULAr  A[ui<'ir.\r.  albxanubb  al.  vvutm.  J« 

Moffat  &  White, 

BANKERS, 

R*.  t  ITAMAO  STatCBT.  ...         NBW  roKK 
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rvoL.  LrviL 


JBaulicrs'  CSa^ettc. 


DITIDBK  OS. 


0/  Omnpany. 


Ptr        Whmt 
0*nt.  iPsyoN*. 


Btf.Boeh.APttU.prar 

owe.  St  P.  M.  *  Om.  praf '     SJt 

6C.8t,L.4Chlr.pr»<f.ca»r(qu.);     IJe 
k  *  KiM.  Klver  |>re(.  cau' 3>t 

Ptttatoarc  *  Ijikr  Krt« 


Bom*  Wkt.  A  Ofdrn.  Knar.  iga*T.) 
nr««t  RallwaTs. 

BactOB  Elevatrd 

Baaka. 

Bank  of  the  Manhattan  Co 

Lincoln  National  Iquar.) 

Twenty  tlilnl  Wanf. 

TruKi   t'urapanlre. 
Fanner>'  I.o»n  .v  Tru»t  (quar). 

Hamilton,  Rrnoklxn  (i|uar.) 

M3ng*  Co.,  lirookljrn  (quar.) 

Kaaaau,  Brooklyn 

niiM-rllanroaa. 

American  Ohio,  prcf 

'Oonaolldate<l  ■•ax.  Hltu.,  prof... 

OonaoUdated  toe,  com 

JeSkraon  &  Clearfleld  C.  &  I.,  pf. . 
»w  En(.  Telep.  *  Telec.  (qoar.) 
Street  By.  *  nf.  Propertlea... 


S 
IVt 

2>« 

4 
3 

B 
3 

9 
3 

1 
m 

$4 


AU«. 
All«. 
An,. 
Atw, 
Aug. 
Aa«. 


Book*  elOMd. 
(Day  inelutirt./ 


JiUy 


31  to  Aug.  11 
to 
to 


!  July  26  to  Aug. 
IS  July  31  to  


Aoc.    15- 


to 


Ang. 
An«. 
Aug. 

An«. 
Ang. 
Aug. 
Aug. 

AOf. 
AU«. 
Aug. 
A«g. 
Aug. 
July 


10  July  39  to  Aug.  9 
l.Jnly  38  to  July  31 
IjJnly  29  to  Aug.    1 

1  July  21  to  Aug.  1 
1  July  26  to  July  31 
1  July  24  to  AuK.  1 
1  July  27  to  Aug.    I 


II 


to 


1  July  25  to  Aug.    1 
15  Aug.    6  to  Aug.  15 

15 to 

15  Aug.     1  to  Aug.  13 
80 to   


.  M. 


The  following  were  the  rates  of  domestio  ezcttange  on 
New  York  at  tlie  under-mentioned  cities  to-day:  Savannah, 
buTing  ',  discount,  selling  par  :  Charleston  buying  1-18 
diMOunt,  selling  1-16  premium;  New  Orleans,  bank,  $1  00 
premium,  oomnieroiai,  25c.  per  $1,000  premium;  Chicago, 
par;  St.  Louis,  par. 

Uait«4  States  Bonds.— Sales  of  Qoremment  bonds  at  the 
Board  include  flT.OCO  4s,  coup.,  1907,  at  110^^  to  111^; 
116,100  4s.  reg..  1907,  at  llO'f.  to  111:  |.'i2,000  48,  coup., 
19SS,  at  120  to  127  and  f<)99,00<J  Ss  (when  issued)    at  104  to 

104X. 

Tite  following  are  the  dally  closing  qaotations ;  for  yeaHy 
range  tee  tewnth  page  following. 


13«,1918,10-20ii.cp. 

4a,  1007 reg. 

4s,I9u7 oonp. 

4a.  1925 reg. 

4s,  1925 oonp. 

8a.  1904 reg. 

Bs,  1904 coup. 

6a,  onr'oy,'99 . . .  reg. 

4a,  (Cher.ll899.reg.i  Maroh. . 


/ti/y 

'ri* 

•'Y^" 

J«tv 

JulV 

23. 

25 

36 

•  97 

28. 

9T 

•  97 

•  97 

•  97     ' 

104 

10414 

104 1« 

1044 

10414 

lonti 

110>S 

IH'4 

•110 

111 

llO-n 

•110>« 

■llOHi 

110\ 

•111 

124H 

■124^ 

•12» 

•125 

■136     1 

12.M» 

126 

12)!>4 

1264 

127     1 

'jim 

•111>4 

•iim 

•iim 

•Ill's 

'112!|J 

•U'2H 

•112^ 

•1124 

■112V 

■102 

•102 

•102 

■102 

•102  ; 

■101 

•101 

•101 

•101 

•101    1 

July 
29. 

'  97 
104i« 
'110 
111 
136 
127 

iim 

'112H 

■102 

•101 
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The  Money  Market  and  Financial  Situation. -News  of 
the  landing  of  United  SUtes  troops  at  Porto  Rico  and  the 
announcement  that  Spain  had  officially  asked  for  terms  of 
peace  have  increased  to  some  extent  the  volume  of  business 
and  stimulated  higher  quotations  in  the  security  marketo 
this  week.  It  wotiTd  seem  that  these  overtures  of  peace  had 
been  anticipated  and  largely  discounted  in  Stock  Exchange 
circles,  as  the  immediate  results  are  comparatively  insiKnifl- 
cant.  There  is  a  better  tone  to  the  markets,  however,  and 
no  doubt  the  importance  of  peace  negotiations  will  be  more 
fully  appreciated  later  on.  This  probability  is  foreshad- 
owed in  the  higher  quotations  referred  to  above.  The 
wheat  prospect  continues  excellent,  and  the  period  of 
uncertainty  in  regard  to  it  is  rapidly  passing.  With  the  war 
closed,  the  wheat  crop  secured  and  the  surplus  in  demand 
for  export,  it  would  seem  that  the  .approaching  autumn 
must  be  one  of  activity  and  general  prosperity.  The  present 
weak  condition  of  the  foreign  exchange  market  suggests  the 
probability  of  gold  imports  in  the  near  future,  it,  indeed, 
the  movement  has  not  already  begun. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dtiring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  i\4  per  cent.  To-day's  rates  on  call  were  l>i  to  \}{ 
per  cent.  Prime  commercial  paper  is  quoted  at  3>i  to  414  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £961,807,  and  the  percentage 
of  reserve  to  liabilities  was  4,'>-34.  against  4S-88  last  week:  the 
diaooimt  rate  remains  unchanged  at  23^  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,5.50,000  francs  in  gold  and 
3,a50,000  franca  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  23  showed  a  decrease  in  the  reserve  held  of  $10.- 
4(te,200  and  a  surplus  over  the  required  reserve  of  $43,012,000 , 
against  $49,365,835  the  previous  week. 


•This  U  the  prloe  hid  at  the  morning  board ;  no  naU  waa  made. 
I  Dealings  are  In  bonds  "when  Issued"  and  repreaent  transaotlont 
In  the  Unlisted  Department  of  the  Exchange. 

State  t  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $20,000  Virginia  fund,  debt  2- 8»  of  1991  at  72 
to  72^,  $6,0C0  Tennessee  settlement  3s  at  911.^  and  $2,000 
Louisiana  con.  48  at  104. 

The  railway  bond  market  has  been  moderately  active  and 
generally  steady  to  strong,  with  a  few  special  features.  Daily 
transattions  averaged  nearly  $3,600,000,  par  value,  per  day, 
an  increase  of  aV)oat  $600,000  over  last  week.  Both  the  invest- 
ment and  speculative  demand  have  recently  increased,  and 
the  tendency  is  to  higher  prices,  especially  for  medium 
and  low-priced  issues.  Most  conspicuous  for  advance  were 
San  Antonio  &  Aransas  Pass  4s,  which  sold  up  to  ^0}■^,  a 
gain  of  nearly  H  points  within  the  week  and  of  15  pomts 
since  April  30.  The  list  of  other  bonds  which  advanced  a 
point  or  more  includes  Central  Georgia  Railway  con.  58,  Fort 
Worth  &  Rio  Grande  let  3-48,  Norfolk  &  Western  con.  4s, 
Northern  Pacific  gen.  33,  Reading,  and  New  York  Central  & 
Hudson  Mich.  Cent.  3J^9. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  Jannary  1. 


Bala         ■ —  Week  ending  Jnly 


1898. 
JiJy  23. 


effm 

WMfe. 


1897. 
JtUy  24. 


50.022,700 

74,830,900 


1896. 
July  25. 


60,622,700 
73,21t4,000 


I         •         I  9 

OapltaL I   59,023,7001      

Sorplua 76.641.000       

LouuA  diso'nts.  634.!•4.^,'.)00  I>no.4,9O7,e00  540,07 1  ,r>00  474,2;)9.900 

Olronlatlon 14,434.300  Deo.    104.500    1»,634.(!00    14,<>7a.700 

Net  depoalU 741.331:1.800  Deo  Ie4.'i7500  022.525.700  4»3.3»8,200 

Bpeote 167,641,500  Dec9.124.000    9l.377.a00i   .'ifl,231,300 

iJI^  tender*....    60,702,700  Doo.1,343, 300  lll,01.'>,lOo!  85,607.800 

Baaerve  held '338,344,200  Doo.10168200  2O2,U93,O0o'l4l,83n,lO0 

1  nserve....  1185,332,200  Di-c  4,114,375  155,031,425123,339,550 


IT.T.SIoekBaeA. 
aoranunaot bonds 

State  bonds. 

RB.  a  mlso.  bonds. 


1898. 

•  1,400,100 

18,000 

18,839,000 


an.  I  to  July  29 


ToUl »19.7«3,I00 

8took»-No.  shares     .l.«3S.SHit 


1897. 

»7,1:l-i,450 

1,077,000 

2S&,73MeO 


Sl«,nS2,O0P 
S,»0S,087 


Par  Tslaa...  J'>3a,7fi2,8S0  tilt,ti\qao  f6,B88^«N0,S7S  •3,00q,S38,a00 


Bankshar«a,PBrTll.         tl.ouo  $9,000   '         tUI.SBO  $804,810 

We  add  the  following  record  of  the  transactions  for  each 
day  of  the  we^, 

Weeken4iinff     , Stoeki .    RaUroad.^e. 

Juiy  29, 1898,     " 


Par  value, 
•R.779.1U0 
80,B«0,790 
88,841.400 
34,878,700 
88,810,800 
18,786.600 


Bond*. 
•  l.!IS7,000 
2.880,000 
4,888,000 
4,964,000 
3,l|«7,600 
9,167,500 


Stale 
Bond*. 


9,000 


r,  a. 

Bond*. 

•  143,000 
860,100 

80,000 
641,000 

119,000 
169,000 


■tplnsteeene    43.<il2,0O0  Dec.6,853,825    47.361..')751    18,499,550 

The  Clearing-llouse,  on  Oct,  80,  1807,  also  began  issuing 
weekly  returns  showing  the  condition  of  the  non-member 
banks  which  clear  through  the  Clearing-llouse  in»titutions. 
The  statement  in  full  for  the  latest  week  will  be  found  on 
•  inraoeding  page. 

Foreign  Exchange.— The  foreign  exchange  market  has 
continued  weak.  Hn<l  rates  have  further  declined  on  liberal 
offerings  and  the  jirobability  of  a  large  supply  of  bills  for 
some  time  to  come. 

To-day's  actual  rates  of  exchange  were  as  follows :  Bank- 
•n' sixty  days' sterling,  <9i^minVi:  demand,  4  85@4  &5<,^; 
oables,  4  e.'>i4'ra4  S")'^  ;  prime  commercial,  sixty  days,  4  82 >^ 
^88;  documentary  commercial,  sixty  days,  4  82>.^^4  82!^; 
gntn  for  payment.  4  82  U'®^  82^  :  cotton  for  payment,  4  82^ 
04  92^ :  cotton  for  acceptance.  4  82\'04  83. 

Posted  rates  of  leading  bankers  follow: 


Jttlym. 


/Uatyday*. 


Prime  bankers' sterling  bills  on  London.    4  84tia4  85 

Prime  oommerclal I  4  8iH»*  83 

Doonmentary  commercial !4  82<i»4  82>i 

Paris  hankers'  <rranc*) S31''.<»3is,, 

Amsterdam  (guilders)  bankers 40i|s*40>« 

Frankfort  or  Bremen  (relchmarka)  b'kera'    94»n»94''ii 


Demand. 


4  86«4  80>a 


&30*fil9l|« 
40>t*40Sia 
95«is»l>BH 


Share*. 

SatunUr a«,»»« 

Monday SI«,I50 

Taasdar »4l,008 

Wadnasdar .S.';S,0«7 

Thnrsday 880,887 

mdar 800,048 

Total 1,488,58*    8188,758,850    •18,338,000       88,000  •1.400,100 

The  sales  in  Boston  and  Philadelphia  for  the  week  ending 
July  29,  1898,  have  been  as  follows 

. Soelon 

Bond  Luted 

tale*.  ikart*. 

•8!,800  S,«6« 

79,600  14,St4 

88,200  84,968 

48,875  «t,Oft< ' 

07,850  15,878 

ai.UOO  7,659 


Lifted 

UnlUted 

tharrt. 

ikare*. 

Satardar...  :i.')ai 

596 

Monday....  «.n»e 

17.0IB 

Tnsaday....  10,414 

15,800 

wadassdr  17.643 

81,810 

Thorsdar...  8,733 

in.HIA 

mdar 5,800 

n,coo 

-^— — .  . Philadfiphia. — N 


Unlittcd 
iKarr*. 
8.78U 
1I),4»9 
«9,IUJ 
91,646 
24, .■.88 
12,085 


Bond 
note*. 
(78,600 
19 


88,300 
2!I«,800 
1 95,748 
246,896 
181,790 


Total. 


67.676   ei.6«7    878,485 


88,668  108,687   1,057,084 


BatlPOkd  and  MIscellaneonB  Stocks.— The  stock  market 
has  been  somewhat  irregular  this  week,  both  in  volume  of 
business  and  the  movement  of  prices.  Daily  transactions 
have  ranged  from  less  tlian  220,000  shares  to  over  3"iO,000, 
and  averaged  about  280,0(10,  against  130,000  shares  last  week. 
Owing  to  progress  in  military  operations  and  evidence  of 
S(Hiin's  desire  for  peace,  the  tendency  of  prices  has  been  up- 
ward, and  in  several  cases  quotations  (advanced  between  8 
and  4  points;  but  generally  this  advance  has  not  been  sus- 
tained. The  grangers  declined  on  the  announcement  of  St. 
Patil's  net  earnings  for  June,  which  were  less  than  for  the 
corresponding  period  last  year,  and  the  bear  element  took  ad- 
vantage of  the  situation  to  depress  the  entire  railway  list. 
The  coal  stocks  advanced  sharply  early  in  the  week  on  re- 
ports of  higher  prioiM  for  coal  at  some  Western  points.  This 
news  suggested  that  measures  were  under  consideration  for 
improving  the  anthracite  trade.  Snecnlation  wa9  active  ip 
the  miscellaneous  list,  and  wide  dnctnations  are  noted  in 
American  Sugar  Refining,  New  York  Air  Brake,  National 
Linseed  Oil  and  the  United  States  Rubber  Issues.  Our  read- 
era  are  referred  to  the  following  pages  for  the  daily  hishest 
and  lowest  prices  of  all  shares  dealt  in  on  the  New  York 
Stock  Exchange, 


Jdly   30,  1898.] 
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New  York  Stock  Exchaugs— A  Bail 7,  Weekly  and  Yearly  Record. 


aTOaSS—UlOBEST  AKD  LOWEST  Si.LE  PRIOSS. 


Saturday,    Monday,      Xiienday 
July    23.     July   25.      July    26 


•190     »»0 
11       11 
•85        S7 
1S«    ISM 
S4M    84M 

ir<  >|« 

n04     108 

S4M    94^ 
•«7        29 
•86        97 


Wednesday  Thursday,     Friday, 
July    27.      July    23.      JWj/    29. 


STOCKS. 
,  Y.  STOCK  EXCH. 


Railroad  Stocks. 

Albany  A  Sasquehanna. 
nn  Arbor 

Do  pref, 

Atch.  Topeka  St  Santa  Fe. 

Do  pref 

Balttmoreft  Ohio.... — 
alt.  &  O.  Southw.,  pref. 
Best.  4  N.  Y.  Air  L..  pref. 
Brooklyn  Rapid  Transit. . . 
Buffalo  Rooh.  &  Pittsburg. 
Do  pref. 

Burl.  Cedar  Rapids  A  No. . 

Canadian  Paciflo 
anada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Central  Pacific. 

Chesapeake  A  Ohio 

Chicago  A  Alton 

Do    •  pref 

Chicago  Bnrl.  A  Qnlnoy.. 
Chicago  3i  East.  Ullnols. . 

Do  pref. 

Chicago  Qreat  Western . . . 

Do     4p.c.  debenturea. 

Do     6p.c,  pref.  "  A  ",. 

Do  4  p.c.  pref.  "  B  " . . 
Chic.  Indlanap.  A  IjouIst.. 

Do  pref. 

Chicago  Mllw.  &  St.  Paul. . 

Do  pref. 

ChlcaKo  Ic  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  A  Pao. . 
Chlo.  St.  P.  Mton.  Jt  Om.. . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

Clay.  CIn.  Chlo.  4  St.  iL. . . 

Do  pref. 

Cley.  Lorain  A  Wheeling. . 

Do  pref. 

Cleyeland  A  PItUb.,  gnar. 
Colorado  Mid.,  vot  tr.  ctfa 

Do  pref.  Tot.  tr.  clfs. 
SHiCoL  Hocking  Tal.  A  Tol. . . 

Do  pref. 

Delaware  &  Hudson 
el.  Lack,  it  Western. . . 

Denver  *  Bio  Orande 

Do  pref. 

Oes  Molnea  A  Ft.  Dodge. . 

Do  pref. 

Dul.  So.  Shore  &  Atl.pref . 


E?" 


Uo  1st  pref. 

Do  8d  pref. 

EvansT.  A  Terre  Haute  . . 

Do  pr«f. 

Flint  A  Pere  Marquette.. 
Do  pref. 

Ft.  W.4  Den.  C, stamped. 
Ft.  Worth  4  Rio  tirande. . 

Greet  Northern,  pref. . . . 
reenBay4Westem... 
Do  debt  certfs.  •'  A  ". 
Do    debt  certfs.  "B". 

Illlnuls  Central 

X    Uo     leased  line,  4  p.  c. 

Iowa  Central 

Do  pref, 

Kanawha  4  Michigan... 
on.  City  Pitts.  4  (iulf . . 
Ke'>l£uk  4  Des  Moines. 

Do                         pref. 
Keokuk  4  Western.. . . 
KLnKst<>n4  Pembroke 

Lake  Erie  4  WeaUm. . . . 
Do  pref, 

Lake  Sh.  4  Mich.  South. . , 
Conyert.  ctfs.  of  deposit. 

[joiitf  Itfland 

Louisvllld  4  Nashyllle 

\f  a^ha^tan  Eley.,oonsol. 
i'i-etropolitan  Street 

Mexican  ContruL 

Mexican  Nat'l  tr.  rects... 
Michigan  Central 
Minneapolis  4  St.  i>oula. . . 
Do  1st  pref. 

Do  9d  pref. 

Minn.  St.  P.  4  8.  S.  Marie. 

Mo.  Kansas  4  Texas , 

Do  pref, 

8,'>u;,Mlsiioni:  Paciflo 

27     (Moblle4  0hlo , 

Morris  4  Essex 


♦48  BO 
••8  71 
•88   80 


Nash.  Chat.  4  St.  Loals.. 
y.  Central  4  Hudson.. 
N.  Y.  Chicago  4  St.  Ix>uls. 

Do  1st  pref. 

Do  2d  pref. 

New  York  4  Harlem 

N.  Y.  Lack.  4  Western.... 
N.  Y.  New  Ilayea  4  Hart. 
N.  V.  Ontario  4  Western. . 

Norfolk  4  Sonthem 

Norfolk  4  Western 

Do  pref. 

Nor.  Pac.  Ry.,  yol.  tr.  ctfs. 

Do  pref. 

0maha4  St.  Louis. 
r.RR.4N.Co.yot.tr.cfs. 
Do    pref.,  yot.  tr.  ctfs. 
Oregon  Short  Line 


Sales 
of  the 
Week. 
Shares 


aoi 
i'.eisE 

51,066 

19,640 

2S 


S9,34'^ 


910 

ess 

7,880 
1,800 
7,390 


64,99 

100 

304 

29,875 

50 

4,6110 

2,530 

1.48f 

8.70' 

9«,S.-,4 

1.0.52 

23,781 

143 

34,694 

9,000 


7S 

890 

8,8311 

13 

8,100 


86.1 

870 

8,  oes 

1,08' 
85 

5,3.'5S 
80b 


295 

4,601 

9S 


400 
8,4U9 


lu 

1 

9,798 


Range  for  year  1898. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


68 

165 

72 


il83  Jan     4 
11    Apr  21 

34  Jan  4 
lO^Apr  21 
22'4Mar  12 
12?ilan  25 

9MJan  10 
1105  Mar    B 

35  Mar  12 
25    Mar  12 

May  6 
Mar  10 
Apr  21 
44HMar  12 
ei  Jan  4 
SO^Mar  26 
11  Apr  23 
I7!<Mar26 
il50  Mar  14 
SlOa  Mur  24 
85HMar  26 
49    Apr  IB 

102  Jan     7 
B^Feb  24 

71J<J'ly  15 

28  MnrlS 
20    Apr  21 

7    Feb  24 

23    Apr  16 

83UApr  21 

140     Apr  25 

llSMMar  12 

163    Jan     8 

80    Mar  25 

65    Mar  12 

1148  Jan     5 

4MJan     3 

MHJtip     3 

29  Ma.- '.2 
77XMar 
llSiMar  28 
49    May    2 

170    J'ne 
9MJ'ne  23 

14    J-ne  23 
5    Mar  18 

17    Jan 

103  J'ly  16 
144^Apr  21 

10    Apr  26 

40    Apr  21 

87<Apr  21 


132 
129 


807 
100 
100 


75 
877 
195 


19,1>5» 

91.386 

11,406 

100 

"ssi 

100 
120 
400 


IIMI 

1,540 
11,191 


9,272 
925 


40U 
23 


873 
875 


11,995 
33,873 
31,848 


8    Apr     4 

11     Apr  21 

29^ Apr  22 

l9UApr  22 

22    May    9 

40    Jan  18 

10    Mar  12 

se^May  19 

21    Feb     8 

10    May  19 

♦  122  J'ly     I 

ISO    Jan     7 

40K{J'ne  28 

SXJ'ly     9 

98    Apr  21 

iB4     Feb  18 

T!<Mar  18 

29    Apr  28 

6    Feb     2 

Apr  28 

Jan  27 

May  12 

J'ne    2 

May  19 

12KMar  14 

68    Mar  14 

170WJan     4 

ISOMApr  IB 

40    Jan  20 

44    Apr  2 


18 

3 

19 

30 

2 


188    Feb 

19  Feb 
40WFeb 
14viJ'ne 
SSJiJ'ly   12 
2lHJ'ne  17 

7i4Feb     3 

5105  Mar    9 

97j^J'lv  29 

SO^Jau     ~ 

67MJan      3 

79    J'ly     1 

eo^Jan  20 

57J^Feb     5 

70    Jan  25 

98XJan     7 

16)<J'ly  2 

24«Feb     1 

il6mJanl4 

8166  Mar  14 

107!lfJ'nell 

66    J'ne    1 

llSXFeb     1 

lewJan     8 

7iHJ'iy  IB 

40    Jly  25 

29    J'ly  2S 

11     J'ly  87 

38)4J'ly   27 

l02HJ'ne    1 

152    J'ly   IS 

132    J'ly   27 

179    Mar    7 

108«J'ne     1 

85><J'ly  11 

159    Feb  28 

B^Mar    3 

S3    Feb     9 

44}<J'ne  1 

SS^J'ne  14 

19JiJan  12 

50S<Feb 

170    J'ne 

g^J'ne  23 

18    J'ne    7 

8J<Feb  10 

29    Feb    9 

114HFeb     3 

199    Feb     5 

13    Jan  12 

62«Feb 

20  J'ne  10 


7MFeb  6 
16HFeb  4 
43JSFeb  11 
21J^Feb  11 
26  May  11 
52  J'ne  16 
14HFeb  14 
43  Jan  28 
28  Mar  6 
lAMJan  31 

180    J'ne  30 

32S^Feb  24 

49    Jan   27 

6^Jan   25 

lll^J'ly  12 

97    J'ly  22 

10    J'ne  11 

SSMJ'nell 

e^Feb     2 

24HFeb  10 

5^  J'ne  11 

IS^J'ne  14 

34    Jan  3 

2    May  II 

ISJ^Feb     8 

76XFeb     8 

194MJan  29 

190  May  27 
51  Jn'e  I 
OO^Jan  31 


Range  for  previ- 
ous year  C1897>, 


Lowest,  Highest, 


91     Mar  26'120MJan   14 
125MMar2ell71MFeb  14 


5l8l 


iHyoB  15 

1    Feb  10 

96^Mar  12 

24    Mar  11 

84    May  14 

46     Mar  26 

OUMar  11 

10    Apr  13 

28MMar  12 

22    Mar  12 

84MApr  19 

lie'THJan   4 

60    J'ne    1 

109    Mar  26 

llKMar  14 

73    Feb  19 

28    Mar  25 

1320  Jan     5 

1120  Apr  20 

ll78i<Jan    7 

IS^Apr  25 

65    Jan  28 

llMApr  21 

4'4UMar  12 

19    Feb  24 

9eT«Mar  12 

7    Mar    9 

89MJan    7 

e5mMar  2B 

19^Jan     8 


170    Feb 

9    Jan. 

22HApr 

9HApr 

17    Apr 

9    J'ly 

2    J'ne 

102    Mar 

ISiSiiJan. 

165iMay 

54JiJ'ly 

88    Apr 

4eWMar 

44>|jan. 

50i^Oot. 

esWMay 

7>?Apr 

IS^^Mar 

147    J'ly 

161!<May 

emJim. 

37)<J'ne 

95   Jan. 

SHJ'ne 

71«0ct. 

aiXAug 

19    Aug 

8    Oct. 

26    Nov 

69J<Apr 

130)<May 

1019<Apr 

153    Jan. 

OO^Apr 

47    Jan. 

133^  Jan. 


21HiJ'ne 
63    J'ne 


89 
161 


Nov 
Apr 


aaJsm 
lJ<May 
114;«Feb 

SOjiFeb  15 

91    J'ne  27 

83    J'ne    8 
7    Mar  11 

14}iJan  26 

41    Jan  28 

86HJ'ly   12 

S2UFeb     7 
1175  Jan   14 

60    J'ne    1 
UOMJan  28 

19Qjan  81 

78    Jan  31 

40MJan  29 
1380  J'ly    19    295    Feb 
11235<Febl6    lie    Jan 
il95HiFeb   2 

ISMFeb    2 

69    Jan  28 

17    Feb    7 

56MFeb     7 

Sljjj'ne    6 

72    J'ly  27 
7    Mar    5 

94UFeb     1 

74    J'ne  11 

83^Feb  171 


IKApr 

14    Aug 

99HA.pt 

146HMay 

9J<Apr 
38    Apr 

7  Apr 
31    Apr 

9  Dec 
ll«Apr 

27  Apr 
iSKMay 
20    J'ne 

28  Aug 
7    J'ne 

30    Mar 

7«J'ly 

12    Nov 

120    Jan 

27HApr 

90    Deo 

3HDec 
OlhJApr 
88    Jan 

6  Apr 
83   J'ne 

4  J'ne 
17WDeo 

2    Feb 


Mar 
Feb 
Aug 
May 


177HAP 
ISJiAug 
40    Juat 

17  Sep. 
35HBep 
Sl^Sep. 

,„9J«Sepi 
106  Oct. 
37«De<I 
31  Dea 
66J(Deo 
76  Aug 
82  Deo 
62H8ep, 
63  Deo 
lOSjiJan, 

18  Sep. 
27HAug 

170    Mar 

175WNOT 

I02!isep. 

81    Sep. 

103    Sep. 

20^Ang 

75    Deo 

43    Sep. 

SSHSen, 

13    Ana 

SSMSep. 

102    Sep, 

148    Sep. 

132MSer 

lesuset 

e7^ser 

se^Sep. 

150«Defl 


41HSep 
8e><8ep 


4BUDeo 
lB8}2sep 


18 
46 

123 

164 
14% 
50^ 
149< 


SBiiApi 
192    Jan 


38  Dec 
40WApr 
SlMMay 
OB^Oct 
6  Aug 
1  Nov 
90  Jan 
16  May 
77«Mar 
46  Feb 
6  Dec 
10  Apr 
24MApr 

10  May 
18    J'ne 

162«J'ne 
70  Jan 
e2MFeb 

11  Feb 
67«Apr 
24    Feb 


160    Feb 
ISJiApr 


9  Apr 
82KMay 
11  Apr 
32HJan 

9>(iNov 
10  Apr 
STJiJan 
17HJ'ly 


Jai 

Jan 

Sep 

Aog 

I  Aug 

lAng 

Jj'lJ 

lOpiAng 

19  Sep 
46il^Sep 
25KAua 
34     Sep 

48  Sep 
14J<Aug 

49  Oct 

20  Sep 
20!iSep 

141  Sep 

40  Ans 

50  Deo 
9  Aug 

llOMAng 

97    Aug 

IS^Sep 

41KS0P 

BjjAug 

2BWSep 

4^Aug 

28^Jan 

SO^Oot 

2    Aug 

22M8ep 

79JiSep 

181    Sep 


99    Jan 

63HSep 

lis    Sep 

iss^Deo 

BM'ly 

2K^nc 

Ul^Sep 

Sl^Sep 

90    Sep 

62MSep 

6   Deo 

16HBep 

42    Sep 

40)iSep 

32    Aul 

173HD«0 

89   :;ep 

ll9MSep 

17«86P 

8l«8ep 

43»i8ep 

325  J)eO 

122    Mat 

189W8ap 

20m8«P 


17M8ep 
48WDsa 

61KDM 

41  Sep 
73M8ep 
23MAa» 


'  These  are  hid  and  asked  prices  ;  no  sale*  on  this  day.       I  Less  than  lOO  shares. 


OUTSIDE  SECURITIES   (Gives  at  foot  of  7  consecutive  pages) 


t  Ex  dividend  and  rights. 

STREET  RAILWAYS,  &c. 


Wtreat  Railway. 


_  miW  YORK  CITY. 

BUeek  at  4  rnl  r— Stock. 

_lttmort  7s  ieoo...J4J 

■'war  4  7tli  Hve-atook. 

litfflonte  1904...  J4D 

MmortB*  1914.. ..J4J 

Oon5e  194S—SM  Stock 

■*wa78arf  istSegn.  1984 

.MSem    urmtaJ.1906 

Omtral  Croaatown— Stock 

_UtM«sl98S M4N 

I  Pk  N  4  B  RIv— Stock 


Bid. 


8S 

101 

810 
(108 
MIO 
kzoh 

114 
itOS 

840 

nisw 

180 


Ask.  I 


34 
104 
880 
108 
118 
1st. 

iia 
loen 


ftwiaol  7«  moa J  411  a  109 


iii»< 


Bcr»«t  Railway.     I  Bid.  I  Ask^ 
Chnsfp'r4l0th8t-8tock    180     190 

Istmort  1898 A4o!   100«  103« 

Col4  etb  Ave  Bs-8m  Stock  Bxon  i  Int. 
DD18B4Batfv— Stock..;   179     1195 

103 


latgold9s  ieS2...J4D  Jtl9 
BonpSsieiB F4A     100 

■tghtb  Avenue— Stock...  820 
Bct1p«s  1914 108 

48d  4  Or  St  Ker— Slock.. .    840 

48d  St  Man  4Ht  N  Ave..  98 
Istmort  6s  I9I0..M4B  118 
8d  Income  As  1BI6.J4J      90 

Lax  Av4  Pav  F  6»-.«iM  8tk  Bxch  I 


360 
62 

116 
99 

1st. 


Wtreet  Rallvrar*.        Bid. 
Metropolitan— Sm  Stock    Bxchl 

Ninth  Avenue— Stock 170 

Second  Avenue— Stock...    177 

1st  mort  5b  1909.. M4N  {107 

Debenture  9s  1909.  J4J  {109 

Cnnsol.  5s,  1948.. .F4A    114 

SIxih  Avenu»— Stock.,.,.    200 

So  Fer  lst5s  1919..A40{113hi 

Third  Avenue— A'M  Stock  Bxch. 

1st  mort  58  1937... J4J     121 
28th  4  29th  Sts  1st  5b..'B6,{1  10^ 
—       -    -  '830 

108 


Twenty-Third  Str-Stock. 
Deb  9s  1806 J4Jl 


1st. 

180 

160 

109 

108 

tl4« 

210 

114 

list. 

122K 

11I« 


r<ltreet  Rnllvrgys. 


Union  Hallway- Stock.. 

lBt9B  1942 F4A 

Westchest  Ist  58  '43.. J4J 

BROOKLYN. 

Allan.  Ave.,  B'klyn— 

lBt98  1909 A40 

Con  5sg  1981 AAO 

Impl58g  1934 J4J 

B.  B.  4W.B.  58  1933.  AaU 

Brooklyn  City— Slock.... 
Consol  5«  1941 J4J 

aMviirro»8tn5sl908.J4J 


Bid. 

179 
J112H 
il09 


}107 

ilOS 

99 

UO 

210M 

114 

105 


200 


818 

117 


210 
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MTOCKM-BiaKMSr  AMD  LOWMMX  MALM  rMIOMt. 


7  '      7 
•M       AO 

•??«•?« 
••I       M 
•M       MN 

•10       »i 

•«o     ti 

•78        84 

•lft4    isa 
i»M  ao 

*•?     SM 
•1        81 
18M    t8N 
•171^  178 

• M 

•to       40 


MoHdaw, 
July    25 


170     

•«  • 
IT  18 
8»t4  4t 
l»H   tlM 

180     ... 

•3«M    t9M 

•«8        M 


July  3a. 


ii7Min 


4l9  4««< 
81  »l« 
180      

'l^t 


W»d)uada\i  Tkurtday, 
July   27.      July    28. 


8«M    MK 


88        8« 

,  184  84 
•86  »•  'OS  SO 
I1TW117N    118M117 

"    ;»* 

.,      4«M    44M 
•S«       OS         80       81)4 

•171      

8       , 

tax      I7M    18 
48         4lS    4SM 
8IM      tl        fl 

Bftk •180    lao 

MM    •!«»  »»»4 

07         8«H  8AH 

I>1S« 

7J4      'T  7)4 


•*ow  siu: 

?«       7S 


noi    103 

*8M  84W 
78  78 
•n  88 
•184  140 
•88  88 
•74X  77 
IIM     IIW 

88  88 

89  80 
•8«  00 
189)4  138 
llsSllSN 

llONlloS 

•1*0      ISO 
9S        95 
SW      8)4 
IllO     190 


•19S     19«W 
41        41H 
•90U    9* 
•48      .... 

W"  "80 
• 80 

MiMiam 


*»H 


•ss    ... 
U»M   S«M 

Im3  eoM 

•91        98 

•8  « 

•48        5( 


8044    81 
18K     1*N 
•178     178^ 

90 

•80       40 

"94"  "ii\i 

80M  «> 

8)4  OK 

78  7)4 

ISH  18S 

9tU  99H 

IN  9)4 

10  lOM 

•9  9M 

•4.  8 

1108  108 
8SM  84M 
78  78M 
•99  30 
188  138 
•98  98 
•73)4    77 

IIM     UK 
•83        34)« 

89  89M 
•SOW    eoM 
139)4  137 
113M 114 
I9S        »3 
1I«H  121 

•192      197 
•94        09 
3)4       SM 
•190      194 
10J4    lOH 
•S         M 
•IH      9)4 

90  90 
4M       4W 

196)4  197 
40M    4I« 
te9)4    99)4 
•40 

■»•)<     87X 
•     ....     80 
•197      181 

Sli"  "89)4 
88M    «S«I 

'.(ji" 

MOM  B'^ 

•50  61 

•91  99 

•8  « 

•45  68 


•1*9 

•7  7X 

80        80 

•?«    «?U 
•81        8* 

98M    99)4      *8g  99)4      99 

:0H     loS       lOK  lOM 

•18       91        •IS  81 

80       SO    1   180  80 
158     166U!«167     180 

80       *oSi     19M  90 

WH     en       ^     «H         ..        . 

80V4    SlA      81)4  31M      31W    3IH 

19S     19^       19)4  18M       19)4     19H 
•176     178     ^176     178     •175     178 

»0  !• *0  • 80 

•SO   40   •90  40   •go   40 


'8^  'SH 


94  94)4! 
60«  OlS 

8  0)4 

7H  7H 

18H  19     I 

93  93)4 

♦9  9)4 

10)4  IIK 

•9  *>4 

•4  8 

1109      103 

98)4  94 

78H  79)4 

•93  80 

1186     138 

95  95 
•73X  77     I 


78 

•lOojjll^ 

15  15 
•8  7 

•70  so 

•16  95 

•86  48 

«8N  4894 

3«  I 
•4«"i 

•M        80 

•Vi"  "vit 

•4M    IB 


61Q  e9H 

6^  6)4 

'?*  IH 

10)4  1*V4 

93U  93^1 

ilS  9 

11)4  18 

••!  S« 

1109  109 

*SM  94)4 

•78C  79)4 

•83)J  SO 

186  136 

•95  86 

77  77 


IIH  19)4      19  19)4 

85  85)4:     85  85S 

3»  39)4,     S9M  89M 

89  80)4'   iBU)4  89)4 

isewui 

114      114 
•94H    95)4 
190M  192)4 
•1*6      180 
05        05M 


80)4 

sofi 


'u(|f   39. 


•8»H    86)4 
•88        80 


136)4  131 
114      114 
95        95 
190)4  181H 
198)4  188)4 
•»«        95 

3)4       3M|        314       4)4 
•198      1*4     \'\%l      1*4 
lOM     lUM 
•3       M 
•1)4      «!4 
*0        SO 

i98i4 199" 

40  40 
•89  91 
•40      

i67"  "so" 


•1*2      194 
89)4    80)4 
*4        95)4 


•10)4    11)4 

;•>*  .*« 

SI  Sl)4 

•4  6 

109  900)4 

41  41 

10*  9* 

•40      


•87       80 

• 60 

1181      181 
92      .... 
80)4     30)4 
94H    95 


IllO      110 

IBM  16 
•6  7 

•70  80 

•16  85 

•85  4* 

48)4  48)4 

•8  5 

•814    «8« 

•840      

99      100)4 
•09M  SOOM 

•6     "b 

•6MM    60 

"«»)4  "'"«)4 

*s     u 

•46"  "44 

7)<  7H 
87iJ  6*»4 
81)4  8*)i 
9l)j  91)« 
•119  198 
99)4    *«)4 


71  78 

S3V4  8.^)4 

•100)4  110)4 

18J4  14)4 

•6  7 

•70  80 

•16  95 

•85  43 

118  *9U 

•!«  S^ 

BO       *9M 

•840      ... 

99M100H 
S09)4  809)4 

•iC 

•oC      8 
•58M    80 

"a"      '6 
B8W    BSM 


94  9414 

60M  AIM 
5)4       6 
•7  7)4 

19  19 

98M  93H 

I'M       * 

1*9  18)4 
•9  9)4 

6  6 

1108)4  108)4 
*8H    *4)4 
178       70 
•SSW    30 
186    1137 
88        87 
77        77)4 
1*        1*)4 
86        86)4 
30        30 
•88        80 
138      188M 
113      113)4 
•94)4    95)4 
190M  18ir 
199)4  198  . 
•95       95)4 
814      4)4 
•1*1      1*4 
110)4    10)4 
•»4        H 
•IM      9)4 
•SOW    *1 

•4         6)4 
108      199H 

41  41 
•88)4  91 
•49      .... 

•57"  "60 

• 60 

•196      181 
II92X  19«)4 
SOU     40 
*4M    8iN 

•si" ;!!! 

56  56 

61)4  51)4 

•9*  93 

•3  6 

•46  6* 


17>«  17)4 

4I>4  4IH 

•90)4  Sl)4 

ISO  .... 

•96)4  9U| 

67)4  67] 

1*1  .... 

6)4  6)4 

5^  58)4 

•IV  90 

•7)4  7>< 

161  61 

98*4  99 

5^  BH 

•10)i  11 

•19  91 

•81  86 

160  162 

lOK  «■' 

•83  0 

81)4  31H 

12)4  1*X 

•176  178 

80 

•90  40 

"98)4  '  i* 

6054  6I14 

»«  6H 

♦7  7)« 

10  lHt4 

9SM  93M 

12  9 

II  IK  llM 


STOCKS. 
H.  T.  STOCK  EZOH. 


PIT 


Oo. 

Oo    IK  prat 

Do    *4  praf 

PiBBirlTanu 

r«a  I>«cstur  &  Btuut... 

P«or1>ik  But«m 

PltUb.  Cln.  Chia  *  SU  L. . 

Do  prat. 
PItu.  PL  W.  A  Gk.,(ur. . 
PttUb.  «  Wwu,  prtf 

RmAtsia,  ToUoi  tr.  otfi. . 
IK  prat.,  Tot.  Ir.  ctfl. 
94  praf.,  ToUni  tr.  ettt.. 
BMUMlaarA  8anto«a.... 
BIO  Oimado  *  WM(«ra. . . . 
Do  pr«f. 

WMWtown  k  Oti 


St.J.*a.I*l.,Tot.tr.ou 
Do  Ut  praf 

Do  9d  praf 

at.  L.  *  S.  rr^  Tot.  tr.  otfs 

Do  IM  prat 

Do  9d  prat 

St.  Loan  SootliwwUni. . 

Do                         pr«t 
St.  Paul  ft  Dalntta 

Do  pr«t. 

St.  Paul  Hlnn.  Allan... 

Sosttaem  PaeiaoCo 

Soothetn,  ToUng  tr.  ett* 

Do    prat.,  Tot.  tr.  ettt. 

T«xa(&  PMlfle 

l.blrd  Atmiiio  (N.  T.).... 
Tiflado  *  Ohio  Cantral 

Do  prat 

TwtnCItT  Rapid  TraaHt. 


70M    7* 
SoS    36 
IIOVHIIO 
UH    18H 

•70  80 
•16  95 
•86        49 

•8  4)4 

9»H    SO 

•840      

9«M  100)4      98M  106)4 
BOBMBIO       900)4  910 

•IH •ifl      5 

8  •6H      8 

>8M    60)4 


•71  73 

85  89 

1100)4  110)4 

4  0 

•6  7 

•70  80 

•16  99 

•86  49 

40  60 

•8  6 

99)4  80)4 
•840 


Union  Paoldo  Kr . 
Do  ...praf. 

On.  Pac  D«a.  A  O.,  tr.  roc. 

nrx***'' 


•rua 

trade. 
8kmr*$ 


B74 

4 


*,*8« 


480 

415 

SO 

4,940 
*7,668 

l,48u 
80 


BB6 


Mono*  for  yar  1898. 
On  baiiof  na-iK'r*  lot$ 


LouxtL        HightMl. 


84NJ'na  97 

85  J'na97 
t68  j;i7  91 
llOMMar  1* 

4     1%  «8 

S8MJ*n  B 
67    MarSS 

1168  VM  *5 
SMJ'nall 
15)4  Marts 

86  Mar  19 
ISH^ar  *6 

189  Jan  96 
IS  Mar  11 
SOWMar  15 

BMMar    7 
46    rab  S4 


ssHJ'ir  97 

01    J-oa  *l> 

I60)4J-D«97 

l90fil'M>     7 

SUMar*8 

53Pab  11 

47SMa7    * 

71    Pab    7 

17»)4J-lr  18 

7    J'na  17 

*8MJan     6 


8MJ 
4WF 


WaatCbloaco  Straat. 
-        AlIV. - 


57'.l     57H 
.....     60 
•1*6      131 

SOU  "sow 

94)2    ii«)4 


WhaaL  A  L.  ■.,  89  aaat  pd. 

Do      prat.  $3    do 
WUoon.  Cent.,  tou  tr.cttt . 

Do       prat.        do 
niaccllan'a  Stock*. 

A  dams  KzproM 

Ajnerlcan  Cotton  Oil.... 

Do  pret. 

Amarlcan  District  Tel .... 

Amarloan  Sxpreu. 

Amerloan  Malting 

Do  prat. 
Aaarlcan  SplrlUMtg 

Do  prat. 

American  8t«el  A  Wire. . . 

Do  pret. 

Amarlcan  Sosar  Reflntng. 

Do  pret. 
Amcrioan  Teleg.  A  Cable. . 
American  Tobacco 

Do  prat. 

Do        dividend  scrip. 

par  State  Oas 

£>rooklrn  Union  Gas 

Brniuw.  Dock  A  C  Imprt. 
C\o\otwio  Coal  A  L  Derel. 
\J  Do  pret. 

Colorado  Fuel  A  Iron 

CoL  A  Uock.  Coal  A  Iron. . 
Consolidated  Oas  (N.  V.).. 
OonioUdated  Ice. 

Do  pret. 

Consolidation  Coal 

Con^l.  Kan.  C.  1..  A  R. . . 
Detroit  Oas. 


MaMff*forpr*- 
9io%u  yaor  (1897). 


6        «H 
SSM    S6)4 


141       49 


*%    BSl 


8S>4 


•40  44 

674j  *8  B6«i  8714 

81)4  8*  RIU  883 

9l3  01)4  .  Olfi  09)4 


•40  44, 

7H  IH 

87  87H 

88)4  84H 

^      99  98 

lli<l      191      1199      199      1191      1*9)4 

99)4    WW     9*14    9SH       am  98H 


79)4 
»9M 
1109)4  100)4 

•70  80 
•16  99 
•85        49 

•4  8 

90)4     80M 

•841"      

08)4  100 
811      *11 

"8)4    "iw 
•98)«    59)4 

"•Hi  '"i" 

116)4    *iH 

"40"  '41" 
ITH  7« 
67  67H 
84»4  86M 
09  9n 
lUU  110 
9!>4     *«14 


eastern  BeTator 

Cjdlson  Elect.  III.  (N.  r.) 
Bdlaon  Kleot.  III.  ( B'klm) . 
0«n«a  imeotrlc 

Hawaiian  Com.  A  Sugar 
.B.CUainCo 

Homestake  Mining 

Illinois  Steel 

Laclede  Oas  (St.  Louis) 
Do  pret 

Manhattan  Beaeb  <>>.. . 
arrland  roal.  prat.... 
Menrenibaler  l.lnotrpe. . 
Michigan  Penln.  Car,  prat. 
Minnesota  Iron 


VTatlonai 


Do  prat 

National  Unseed  OU 

NaUonal  Starch 

Do  1st  prat. 

Do  9d  prat 

New  Cent. 0>al  (now  stock) 

N.  Y.  Air  Brake 

North  American  Co. 
Ontario  surer 

PaolfloMall 
annsjlranla  Coal 
Paople'sOas-I...  AC.(Chla) 
Pullman's  Palace  Car 

QaleksUrer  Mining 
Do                         praf 
aOftt  Bullion  CertiacVa 

otandaid  Gas  (N.  T.) 

StaDdard  Rope  ATwtna... 
Coal  Iron  A  RB 


14    Apr    9 

4)4Jan  19 

8)Jjan     4 

6,159    81    Apr  *1 

18*5  Mar  *S 

44,738    8e)4Mar86 

.018  165    Mar  19 

*    Jan  *6 

9    J'ne    « 

I   56)4Apr     4 

<14SV4Jan   91 

9S5      8)4Jan     3 

_  „  6,919     17    Mar  19 

azas  Paolflo  Laud  Trust      6    Mar97 


1,000 

900 

5,078 

1,617 

300 


1,000 
100 


64WPeb     8 
89    Jan 

llS5UJ'lr97 

fOMJ'ir  19 

88   J'ne  88 
11*8  Jan     4 

SMKeb  11 
68  J'ne  11 
*8)4J'ne  1 1 

sSj'ne  8 
6&MJ'ne  6 
8S)!j'ne    I 

BUJ'ne  17 
isftj'na  1 
*6  Jan  8 
87MFeb  14 
168  J'lr  99 
**    Jan  1* 

9HPab  10 

83)4reb  11 

ISHJ'lr  14 

194)4Feb  16 

115     Feb  10 

MO     Feb  10 

80    Apr    4 

*6HJ'ne    6 

63|4Feb     2 

10)4Feb  18 

7WJan  19 

*0V4Mar 

lOOHJan     8 

BMJan  11 
16    Jan  12 

SHJan  17 

6   J'lr  12 


ZrfXMtt    HitHttL 


<97)4Apr  99 
lS)4Mar  29 

66  Mar  14 
**    Maris 

1116  Jan     5 

14    J'lr     8 

76)4J'lr     6 

63Jan  *0 

16  Mar  *« 
87  J'lr  7 
SSXJ'lr  tB 

1073Mar  26 

108    Mar  25 

188     Mar  2U 

SSKJan  84 

ll2MMar  II 

78    Mar  14 

2>4Mar21 

108    Mar  26 

0   J'ne    3 

HApr    7 

5  J'ne    6 

17  Mar  12 
4«J'lr  *B 

167    Mar  86 

97)4Mar  85 

SSNApr  98 

40    Mar  17 

00)4  Mar  94 

4»   Apr  90 

61)4Mar  *0 

194  IIV    Apr     8 

97|lOexJ'ne  17 

6,705:    2»i<M«r  12 

8,439     ISWApr  22 

|H7MJ'neaO 

43    Apr     9 

44)4Apr  99 

87)4Mar  29 

85     Mar  12 

4    Jan  90 

45    Mar  28 

140    Mar    0 

154    Jan  20 

67  Jan  90 
96)4Mar  Se 
99    Apr  99 

4    J'll    98 

6  Apr  *5 
60  Mar  99 
16   J'ne  90 


'Tenn. 
l.*zaa 


United  States  Express 
nlted  States  Leather  . . 
Do  prat. 

DaUad  States  Rubber 

Do  _    prat 


TireUa,  Fujri)  A  Co . 


astern  union  Teleg'h. : 


S8  Apr  14 
6XApr  95 
58fiMar  96 
l4>4Mar  12 
60  Mar  19 
lll*)4Mar  ^ 
8*)4>''«'26 


'-IS-ne 

6  Apr 
ll)4Mar 
44HJ'ne 

160    Mar 

§s 

176    oSf 

lie    Mar 

BMJ'nc 
87WJ'nc 

loSJ'ir 

4    Apr 

87    Jan 

1*    Apr 

1    Apr 

8)4Apr 

SO    Jan 

7*WJ'lr 

114    Jan 

18)4Jan 

7  Apr 
S*HApr 

8  Apr 
146    Mar 

SO    Sap 


119 


8« 

70UOet 

17*SAa« 

1*    Bap 

^ 

ise^S 

18M8*» 
6^Dm 

64Sdm' 
SoSSep 
0  Aug 
5014  Dae 
87)4  Dee 
7  Aa« 
14M8ap 
80  Sap 
87WOet 

1*6  Aoc 
18)4Bep 
l*MSap 
BSKSeP 
16    Aoc 

178  Dee 
*ewoot 


BMDec 


•ISO  Feb  10 
9414 J'lr  9* 
70XJ'lr  86 
»4)4J'ne  80 

HO  J'lr  90 
*9)4Mar    6 

7o3i4*r  0 

15MJ'ne    0 

40MJ'ne  *7 

48>4J'lr     9 

02)4J'lr      9 

149)4J'ne    H 

116    Jan     6 

105    J'ly   *I 

193    J'lr 

190)4J'lr   28 

96  J'lr  *u 

6)iJan  91 

1*5    Jan  «4 

14    J'ne    6 

HJen  98 

ShApr    8 

S6HJan  II 

7HJan  13 

*05)4J'ne    0 

4*Sj'lr  91 

01    Feb  19 

145    Feb  14 

99WMar  94 

osHJ'ir    6 

66    Mar  11 

95    Jan  90 

i99HJ'lr  1" 

40)4Jlr     •• 

38)4K-eb  IS 

09)4  Feb  10 

50    Mar  91 

60    J'ne    1 

59    J'ne    8 

94)4Jan  14 

6)iJan  94 

158    J'ne  10 

145)4P*b  iO 

164    Jan  99 

76)4J-ne  99 

87HJen     7 

110    J'lr  81 

*IT4Mar*3 

0    Feb  10 

80    Jan  18 

80    Jan  87 


1    Apr 
4KMar 

llWApr 
IOO)4Nov 

1    J'ne 
6    Sep 

147)4Feb 

9)4Mar 

SOUFeb 

8l3Dec 

109)!jan 


BONJ'Ir    2I< 

7)4J'ir    7 

4    J'ne  II 

BOMFeb     4 

I36()  Feb  29 

104XMar  3 

818    J'lr      9 

*)4Jan     7 

6HJ'ne  18 

50    J'lr  I* 

1147  Jan   24 

7    Mar  93 

98)4Jan  11 

7NJ'ne  '8 

146    Fab    9 

8MMar«4 

60)j.Mar  *t 

SAHJ'lr   90 

ar,  J'lr  9o 
191,  J'ne  9< 
V6    J'ne  94 


6)4NoT 
15    Dec 


lOO)4Mar 

100)4Jan 

SSMJan 

67)4  Fell 

100    Feb 


3UOct 
86    Jan 


1411  Dae 


llHSep 

*%Bep 

11*    Aug 

6)iJan 

S9    Jan 

S    Sap 

166    Oet 

80)^ep 

97  J'lr 

I10)4NOT 


ISMAug 
86    Aug 


l5i)4Sep 
ISlSSep 
04  J'ne 
96MAng 
lis    Aug 


low  Aug 
187    Sep 


HJ'ir 

9  Oot. 
ISXJ'ne 

3)4J'ne 

lS0)4Jan. 

88    Not 

80    J'ne 

85    Feb 


*   Aag 

5  Sep 
*7T49ep 

7«<Aog 

94 1)4  Sep 

4lfij'jr 

»o)4J'ir 
87)4  Mar 


so    Jan. 

lOlMJan! 
07  Feb 
98HMar 


Sl)4J'lr 
35  Mar 
99)4  Apr 
99  Mar 
70MMar 
4  Aug 
40    J'lr 


4*   Mar 

88  Apr 
Biurob 
SSHFeb 
10    Mar 

8  Mar 
51)4  Mar 

S^Apr 


9*    Dec 

BKApr 

8)4N0T 

94    Jan. 

330    Dec 

01    Not 

159    Jan. 

l)4Jne 

8  Apr 
SIM  Aug 
81    Jan. 

9MDec 
17    Mar 

0  Apr 
87    Feb 

6XMar 
50  Apl* 
10  J'ne 
60  JMr 
97    Jan. 


94' I  75»4Mer 


60    Not 

132)4  Sap' 

HSU  Aug 

41S8W 


lOlWOct 
45fiDae 
60  Aug 
4eKAag 
06  Aug 
J'na 
6*    Dae 


61  8*p 

80  Aug 

44  Sep 
lOOWSap 

18  Aog 

90  Sep 

46  Aag 


8l)4Ang 

«WAug 

lOUJan 

SoSsap 

840    Mar 

07KDae 

185    Sep 

4WAug 

18    Aug 

A5)4Jan 

140    Dee 

llMJan 

SSHHei 

0    Aug 

48  J'lr 

10)4Ang 

79  Sep 
99)4Jan 
7ttW«a 

80  DM 
9644  Bap 


•  TbeM  are  lilrl  and  aaked  prices  :  00  sales  un  this  dar.       I  Lest  than  100  sharas.       t  Bi  dlrldend  of  100  par  oent  In  biinilii. 

OUTSIDE  SECURITIES   (Oivkk  at  foot  of  7  oo»8B(;urivB  pkOKs).— 37 REET  RAILWAYS,  dc. 


nireoi   Rallware. 


B'kirn  BleT,  all  aas'u  pd. 
Bkinagulst  6a  1941  AAo 
BQosCo.A8.-lst  6a.lB41 

Bkirn  IUp.Tran Am  Sto 

QaLCam  Or.AB'krnlstes 
Oonar  Island  A  BrtMik'rn. 

Ist8e  1904 JAJ 

Be  eertfs  Indbl  IB  1 0.J  AJ 

B'kCANewfta'BB.JAJ 

«r.M.ANew  lstSs'0«AAO 

5'p't  A  Lortmer  St.  l«t«a. 
lacsOa ^ 


Bid 


22)4 
»H 
110* 

ckBx. 
110 

ioi" 

101 

Ills 

104 
110 

4 


AeA. 
88 

looM 


l[      Wtrfigl  Rallwaya. 

I  lfBnaaBI*c6>I«t4.AAO 

New  Wmb>A  Fl  1  m\txA\tt 

NT  A  gus  (Jo  Bs  1 046.  AAO 

BtelnwarlgMslRSSJAJ 


IBJ     !  OTHER    CITIES. 

104        Bait  Consol— 8tc«k-SM 
108     I  Br1>liepTr-lstSt'*3.JAJ 

i  Boiralo  Street  Rr—8tock. 

iOB    I       1st  oonssi  Bs  1031. FAA 

I      Cn>sstowneslV89MAN| 

7       Ctaleago  Otr  RR— Stock. . 
II  Clttoens'  St  (Ind'napl-Sfrl 


105 
101 


tll4 


BaltL 
(100 
79 
till 

J  108)4 
970 
Phlla 


Ask.  I 

107  , 

108  I 


Htrcri  ltallTr>Ta. 


16X 


tneTeiMid  f!itr  Hr 

Clerel  Cab-tst6s 'OO.JAJ 

CleTeland  Eleotrlo  Rr 

Coo  Si  1913 MAS 

Oolnabus  (Ohio)— Stosk. 

cm  5s  1989 JAJ 

1st  Crosst'wn-lstSs'SSJAD 

IBS       Oonsol  Tract'n  (N  J)— SiM 

81      j  Lake  St  (Chlc)BleT-8tock 

I12)ti       1st  Bs  19*8 JAJ 

110     I  LouliT  St  Br— 6  P  c  bonds 

975  Common. 

lut.  "     Praterred 


Bid. 


65 

1100 

60 

«108 

40 

101 

100 

PhlU 

l*)4 

70 

<11* 

84 

96 


Ask. 


60 
102 

63 
106 

50 
102 
101)4 
list 

I8H 

iiii 

84 

100 


Wtreei  Hallwaya. 


l,oTe  Elect  Trac  (Chief.. . 
l.rnnABos-lstSs'ai.JAI) 
Metrop  West  Side  (Chic) . 

IstBs  194* FAA 

Mlnneap  St  Rr-5s'ie.JAJ 
New  Orleans  Tr— Com . 

Preferred 

Notes  8s  1004  ....MAN 
North  Chicago— Stock 

1st  6s  1000-16 JAJ 

No  Shore  Tr  (Bost)-Ck>m . 

Praterred 

{  Bnrer  pars  accnied 


Bid.    Ask. 


J103W 

»"64)4 
...„. 

8 

»io" 

«104 
10 
77 
Intera 


104W 
56 

"i" 

9 
7B 


106 
II 

80 

St. 


July  30,  1898.] 
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BONDS. 

■.T.8TOCK  EXCHANGE 

Wees  Ksuino  Jclv  £9. 


M-M 


Akron  *  CWc  Jnc.  SmBAO. 
Ub&ma  Cent.  See  Sou  Ky. 
Alabama  Mid  1st  ku  g...  1928 
Albaar  Jt  Susq.  &e  D  it  H. 
Allegheny  Val.  See  Pean  Co. 
Am  Dock  k  I.  See  Cen  otii  1. 

Ann  .Vrbor  HI  g  48 1S95  Q-Jt 

Atcb  T  4  6  Ke  gen  g  U  .  1B95  A-  O 

Kagutered 1»95  A-O 

Adjnatment  g  4a 1995  Nort 

R«8l<tered 1995  .VoTt 

Sqalp  tr  ser  A  g  5». . . .  1902  J  -  J 
ChleASt  Loola  1st  6».1915  M-B 
Atl  ATBklynlmpg58..1934  J -J 
Allan  ADanv  1st  k5s..1950  J-J 
Atlanta  A  Cbar.  S«  Sou  Rr.  1 
Autln  A  N  W.    See  So.  Pac 

BatCreekAS.  SMMicbCeol 
alt  AO  l»t68PkbgBr.'19|A-0 

Gold  58 1885-1985  F-A 

Coupons  off. ... .. 

Registered 1886.19«6iF-A 

Eng  certf  of  deposit u*" 

CoDSOl  Kold  5s 1988  F- A 

Registered 1B88IF-A 

J  P  M  4  Coctfs  of  dep...|.-.  .; 
BaltB'ltl»tg5sintgu.I990  M-N 

W  Va4  P  1st  g  58 1990  A-0 

MononRlT  Islgn  g9s.l919  F-A 
CenOblo  R  Ist  c  g4)<sl9.S0  H- H 
ColACInMl8text4MBl9!19  J -J 
AkACJ  1st UltgugSs. 1930  M->i«]03)i 

CoapoDsoff. Ivv    '''■'*' 

PuuAConl8tg4i...l»4«|J-J 


86      

95KSale 


70^  Sale 


Week't 
Range  or 
Lail  Sale. 


Bid.     A.ik.  Low,  Sigh.  ITo.  Low.  High 


97!^    98        98 


llS^Sala 

n«« 


tl4i4Sale 
98     100 


108H. 


BA0  8  Wl8tgug4M«.1990|J  -J 

BA08WB7COliK4)i8  1993  J  -  J 

IstinegSiter  A....ii04»  .Vi.rt 

8«nea  B ilu4:t  l>oct 

BAOSWTerCogua5s.'4:i  .H-N 
Ota>oSMIa«l8tcon4al947  J  -J 

Mconsol7B. 191 1  A- q 

I«t  8pr'Kileld UlT  78.1909  M-N 

IstseneralSs 193*  J-O 

■aecb  Creek.  S«  -V  Y  C  A  H. 
Bel  4  Car.  ^<  8t  L  A  4  T  U. 
Sooner  Bridge.  Sm  M  K  AT. 


Bwaj  4  7tb  AT.  See  MetSRT. 


J-J 


10 1 M  103 


9SM 


91     Jaik'SS 


84M        85^      II 
35  95«  794 

89MMar'9» 
69M       71 


iim 

11«H 


U0« 

now 

ll4!j 


114W 


UIO 


1S2 
109 


Jiange 
from 
Jan.  1. 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endiso  July  29. 


91        91 


8«« 
95H 
89?^' 
71Xi 


SIS 


»99i; 


95 
„   90 

116h'152      91 
llSJi  J'ly'MS   ....    lOS 


99* 


U8H 
100 


100     J 'It  '98 

ioi"    ioi" 

107W      107U 

101^    lotu 

90    J'ne'»7 

Hit  J'ne'98 

9     J'ne'98 


9a     100 


-  |100      •01 

10,  106H  107X 

"'     98K  103 


105M  lOSVi 


106     gala    loe 


108«. 


BklynCity  lBtcunSsl916- 
Bklyn  K\  Tr  Cocf  Utg6el9S4 

Tr  Coctfs  id  g  Sa 1918 

^d  tnntR)  pd 

BAB HT  Cu cf s  Ist gu  g5s'42 
Sd  In.ita!  pd I 

Cn  Bl  Tr  C  octal  sign  g6s'37 1 

Bklyn  Rap  Tr  g  58 194S|A-0 

Bklyn  4  .Muntauk.  See  L  Isl.  ; 
BrUDs4  We<t  Istg  4c. .1938  J  -J 
Buff  N  r  A  Erie.    Set  Krie.      I 

Boff  R4  Pgen  g6a 1937  M -8 

Debenture  es 1947,J- J 

Boeta  A  PItU  let  g  «e..l9Hl  I F-  A 
Conaol  Ist  68 19niJ-0 

CI  AMata  lstKng5s..l943[J-J 
Boff  A  Southwest.    See  Erie. 
BnlTASusq  Ist  sold  5S..19U  A-O 

Be«lstered 191H  A-O 

Bur  C  U  A  .V  Ist  9s 1906  J-D 

CODlst  Aeoltrg5s...l934  A-OI  107 
Registered 1934  A-O 

M4  8t  L  1st  gug7s..l92T  J-Dl 

OKI  F4N  W  Istg  68.. '90.  A-O  *I05 

IstgoldSa 1981,  A-O 

CauuUBoaUi  lit  Oa... 1908  J  -J 
M9a...... 1918  31-8 

RasKtared.. 1913  M-8 

OarbiShawn.  S<e8tI.A4TU. 
Carthage  4  Ad.  See  S  rc  A  H. 
C  R  la  K  4.S.  See  B  C  R  4  N. 
Central  Ohiu.  8m  Ball  4  O.— 

Cen  RH  4  Bk«  Co  of  Oa 

Collateral  gold  Ss. 1 937  31-V 

Onto(OaRy-lstg6a..l945  F-Ai*II6     117^  1 

Baclatared 194S;i''-At 

OODaolgoldSs I945|M-!I 

Baclatarad 194S|M-N 

lat  prat  Ineoma  g  Sa.  ..1948  Oet.< 
M  praf  laooma  g  8a... .  1946{OM.< 
M  praf  Ineoma  g  9s.  ...1948,Oet.« 
II  AN  DIT  Istg  98. ...1946  J  -J 
Mobile  UiT  Istg5s....l94«  J  -J 
MIdUaAAtI  UItBb..1947,J -J 


lis     jny'»8 

98       9r-  • 

86     J*ne' 
68     llaT'98 
70MDao'97 


9IH 
10«>i 


106 


89M8«la 

!!!!!!  "ii' 


lit 


Ontof  N  J— Ist  ood7s.I899  O-Jt 

l8t  oonrartibla  78 1908|fl-II 

ConTartiMa dab  6a....l908IM-R 

Oaoaral  (Old  8a. 1987  J  -j! 

Baclatwad. 1987  q-Jt 

LahA  WB C eon aa Ta 1 900  O-M) 

Ba 1918,a-!« 

AmDoek  AImpCo8a.l98I  J-J 
N  J  South  lot  guar  6a.l899  J  -  J 

Oantral  Paciao— 

Sparer  A  Coctfs  dp  A.  1898 

Bpayer  A  Co  etfs  BCD.  1899 

btg  8s  series  E 1898  J  -J 

Bpajer  ACoetf8dapB.l  900 
Sparer  A  Co  etf  FOUI.190I 
SaoJoaqnln  Brg6a...l900 

Soarantaadg  Sa 1989 

Sparer  A  (x>  engeta 

Land  grant  gold  Ss.  ...1900  A-O 
CAODtraxtg  Sa....l918  J -,J 


A-O 

A-O 


Waatam  PaclDe  g68..1899 

Boot  Cat  lat  gng6a.. 1907 

Snaraataed  gold  88.1988 

OaaitWaab  Ist  gAstrotfsl9SS 

Charles  4  Aar  Isi  g  7s..  1 986 

ChaaAU-PM  fdgses.IBSS 

OoM68  8enasA 1908 

aoM  6a 1911 


J-J 
J-J 
A-O 


10«« 

'iiiii  Sale 

111    

lOOK  Sale 


lOU 

lom 


lOlK. 

loiS. 

101      . 


lOlM. 

108      . 
101      . 


lataonagBa. 
Bailatarad. 


J-J 

J-J 

A-Of 
A-Ot 


.1989  M-N| 


■  19M 


«8W  J'na'98 
'  *it  J'ne'98 


103 
108 
103 


j-i';'*^ 

J'n«'98 


rab.'98 
Fab.'B8 
J'lr'98 


I08M  J'na'98 


108 
101 
104 


Price 
Friday, 
July  29. 


ISOV  188U 
108)2  107Mi 


IO4W10e 



il87      187 
189      188 


S9M  IM      MH    98!i 


108      I04M 


Mar '98 
Jan.'98 
J'ne'98 

iosLi 

>.'98 


Feb. 


lOIMJaa.  98 
119        110 
180        180 
\UH     11 


1939  !M-n!  1114     Feb. 


Ches  4  Ohio— (Con.l— 
(Jen  gold  4^8 1992;M-S 

Registered 1992!  M-S 

B4  ADlTl8toong4s.l989lJ-J 

2dcong  4a 1989:J-J 

Craig  Valley  lat  g5a..l940  J- J 
Warm  Spr  Val  Ist  g  5b.  1941 'M-S 
Kill  I.eiA  B  3gug5s.1902.n-S 
Chic  4  Alton  sink  fd  8s .  1 903  .H-N 
Lou.  4  Mo  RlT  1st  78..1900:F-  A 

2d7s 1900M-N 

Mlsa  RiT  B  lat  sf  ge8..1912  A-O 
Chic  Burl  4  Nor.  Sm  C  B  A  Q. 
Chic  Burl  4  Q— Con  T8..190S  J-J 

Sinking  fund  58. 1901  A-O 

Debenture  58 1913  M-N 

Convertible  5a 1903  M-8 

lowaUiTBink  fd  5s. ..1919  A-O 

4s 1919  A-O 

DenvDlT  48 1922'F-A 

4b 19211M-8 

Chlo  AIowaDlT  98 1905,  F-A 

Nebraska  Exten  48. . . .  1 927 <  itI-N 

Registered 1927|M-N 

Han.  *  St.  Joaoon6s..l911i.>I-S 

Chic  Bur  A  Nor  Ist  58.1926i  A-  O 

Chlc4Elll— l8tsfcur68.1907iJ-D 

Small 1907  J-D 

1st  con  g  OS 1934  A-O 

Oeneral  con  1st  5b 1937  .tl-N 

Registered 1937;m-N 

Chic4IndCRr  Ist  Ss. 1936  J  -J 
Chicago  A  Erie.    See  Erie.       i 
Chic  lud  4  LiOulaville —  j 

LoulST  N  A  4  Ch  late8..'10ij  -  J 
Chic  Ind  4  li  ref  g  58..1947IJ  -  J 

RefundlnggOs 1947IJ- J 

Chlo  Milwaukee  4  St  Paul— 

]st7s«goldRD 1902  J-J 

1st 7a  £  gold  RD....I902  J-J 

l8tlowaA0  7B. 1899  J- J 

lBtCAM7s 1908  J-J 

Chlo  MU  A  St  P  eon78.1909  J-J 
iBtl  ADBxtan  7B....1908  J.  J 
Ist  8aathweatDlT68.19U9  J-J 
let  La  Crosse  A  D  8s..  1919  J  -  J 
Ist  So  Minn  DlT  6s. ...1910  J  -J 
lstHastADOlT7s...l910  J  -J 

Ss 1910  J-J 

Chic  4  Pac  DlT  68 1910IJ.J 

Chlc4P  W  Istg  98... .1921  J  -J 
Chic  4  Mo  RiT  l)iTSs.l92»  J- J 
Mineral  Point  DlT  5s..l910  J  -  J 
Chic  4  LSu  Dlvg  58..  1921  J-J 
Wi8  4MiunI>iTg5s..l921  J.J 

Terminal  gold  98 1914  J.J 

FarASouasan  gee. ..1984  J  -J 

Contsink  tund  Ss 1916lJ  -J 

Dak  AGtSogSs 1918  J  -J 

Oengold  48  series  A..1989  J-Ji 

Registered 1 989  Q-  Jl 

Mil  A  No  lat  M  L6s..l910'j-D 

l8tconsol6B. 1913  J-D 

ChlcA  .Sorthw— Con  7B.1915  Q-F 
Gold  78 1902lJ-n 

Raglatared 1902  J-D 

Blnklns  fand  •■. .  1879.1 929 1 A  -  O 

Batrtatered 1879.1929;  A-O 

BInklnKrund  S8.1H79-1929! A-O 

Raetitered 18T9-I92ti  a-O 

Slnkfoc  fund  deb  5a ...  1 933  31-N 

Reclstarad 193.s'm.N 

88.reardebentareBB..1909'«.  N 

Reglitered 1909  H-N 

so-rear  debenture  Sa .  192 1  A-  O 

Ragtitared 1921 1  A-O 

Bxtaoalon  «•....  1886-1986  F-  A 

Raglatared... ..188e-198e;r- A 
Geo  gold  3W8. 1987  M-N 

Registered 1987  Q-N 

Eacan  A  L  Sup  1st  68..  1901  J- J 
Dee  Mo  A  Minn  Ist  7s.l907  F- A 
Iowa  Midland  Ist  88...  190U  A-O 
Winona  A  St  Pet  8d  78.1907  M-K 
MU  4  Mad  lBt6a 1905'm-  8 


Bid.     Atk. 
an  Sale 


103^  105 
901^  Sale 


Low.   High. 

84  84!14 


103X  J'ly'OS 
90X  90M 
98H  May'98 


....111 


107      108 
102« 


115 
•104 
•107 


112« 


101 
100^. 


99!<. 


Ill 

115«1179i 


123 
108 


Bale 


108M  Sale 


108  103 
108  108 
lOlM 198W 


108M 108 


lOOW  108 
101  101 
101      104 

ibo"  108>< 
40        40 

ioiii  ioiii 

118      180M 
118M180M 
111      117 
113      114^ 


118      119 
lie^Sale 

•loiiii  iioit 

i'uji :::::: 


Ott  C  F  4  St  P  1st  6S..19U9 
North  Illinois  1st  Ss... 1910 
MilLSAW  lBtg68..1921 
ConTertlble  deb  5s..  1907 
Ext  4  Imps  f  g  5a...  1929 
Mich  OlT  lBtgoldea.1924 
Aahland  DIt  Istg  681925 

Incomes 1911 

Chic  Hock  I  4  Pac  6s. ...1917 

Registered 1917 

DebantoraSa 1921 

Raglatarad 1921 

General  gold  4* 1988 

Bwlataied 1988 

DesM  AFt  D  1st  4s.. 1905 

Ist  8Ha 1905 

Extaiuion  4a 1905 

KeokADeaM  l8t8a.l92S 

SmaU 

Chic  4  St  L.  Sm  At  T  A  S  F. 
Chic  St  L  4  N  O.  Set  111  Cent. 
Chlo  St  L  4  Pitts.  Sm  Pa  Co. 
ChlcSt  PM4Oaon68..1930 
ChSt  P  AMln  1st  88.. 1918 
Nor  Wisconsin  1st  8s. .19301 J  -  J 

St  PAsatr  istg  68>  19191a- o 

Chic  Ter  Transfer  g  4s  ..1047  J  -J 
Ch  A  West  I  Istsf  g88.1919  M-N 

Oeneral  gold  8b. 1932  g-  D 

Chic  A  West  Mich  RrSs.  192 1  J-D 

Coupons  off 1921 

linH  A  Dcon  sf  7b.. ..1905 


M 

HI 

M-.N 

F-A 

F-A 

J-J 

M-g 

M-N 

J-J 

J-J 

M-8 

M-8 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 


90      

\Wii  Sale 


118     

12SM  189 


108M  106 


180 

180^  121 
143      145H 

1I3« 

1 1 4H  Sale 
lie      119 


iree*'« 
Jiange  or 
Last  Sale. 


iVo. 

296 


103!^  103M 
113HApr.'08 
108  J'ne'OS 
107     J'ly'98 


1I6H  116« 
104J4  J'ly  '98 
107H  J'ly'98 
U2«J'ly'9S 
109)4  Feb.'98 
lOlX  J'ly'98 
99M  J'ne'98 
99     J'ne'9& 


99M      lOOM 

97      Mar'98 

180     J'ne'98 

109}<  J'ly'98 

114«  J'ly'98 


108      111 
il79i  llOJi 

loaii  iio" 
ii4^ !!!!!. 


•lOSH  107M 


,  102X 


188     Apr.'OS 
I07ii      103 
108S<  J'ne'98 
108H      103 


1  ISM  J'ne'98 

90  90 

103         109M 

148      Mar'98 

148"  J'iy''98 
141  Apr.'98 
145  J-lv-08 
146K  J-ly  'OS 
117H  May'98 
110  Mar'98 
l\8H  118?i 
123>i  128^ 
109  Oct.'97 
118«  J'ly'98 
116X  118)4 
llHH      ItSfi 

107  Mar'9B 
1 18  Apr.'98 
114  J'ne'98 
lis  J'lr'98 
127)4  Jan.'9» 
106)4  May'9* 
114  J'ne'98 
1059<  108 
105)4  Feb.'98 
120  Mar'98 
180  J'ne'98 
14254  J'ly '93 
114  114 
114)4  114)4 
IlB)iJ'lr'98 
lis     J'iy'08 

108  J'ly'98 
107)4  J'ly'98 
118)4  J'ne'"" 
117  Mar'98 
no  J'ly'98 
109t4Mar'08 
112  May'98 
117?iFeb.'98 
106)4  J'ne'98 
103  J'ne'OS 
102H      108H 


134)4. 


117 
131 
131 


188)4 

187)4  ISO 


1045^  Sale 


■107 


J-0 
M-N 


•185 
ISO 


8d  gold  4)48 1937 

Cn  D  4  1  Ist  gu  g  5s. .  1941 

U  St  LAC.  SfeCCCAStL. 

OIn  8  4  O.  Sm  C  C  C  4  St  L. 


A-O 
J  -J 
M-N 


187)4 


130 
86 


133 
Bale 


118)4. 


I07M  Mar'98 


Low,  Btgh 
73),    SS 


113)4  118X 
104)1  107 
104J4109    ' 
104)4  USH 
109)4  109 

98  104 

9''    ioiM 

99  loo 


95)4  lOOU 
97       91n 
119     188 

los    now 

114)4  11«8 


188      180 

101)4108)4 
101  106)2 
100)4  109 


US      IIBM 
80        90 
96      10()4 

140     14S 

187)4  us" 
140  144 
138  149)4 
139^  14SM 
116  119M 
110  110 
114)4181 


117  Jall.'98  ... 
109  Mar'98  ... 
lOS  Apr.'OS  ... 
138)4  139)4 
106)4  Feb '97 
113)4  J'ne'98 
134  Mar'98 
183  May'98 
18  Apr.'98 
12974  189U 
189  J'ly'98 
107     J'lr'98 


10374      104)4 

108)4  Mar'98 

98      Feb  '98 

70     Feb.'98 

83     Mar'97 

107     J'lr'98 

100     Apr'"- 


188)4      136)4 
138     J'ly '98 


131  131 

86  86)4 

106     J'ne'97 
118«  J'ly'98 


•110 


119      Oct.'97 
103)4  Oct.'97 

no    J'lr'es 


Banga 
'•om 
on.  1. 


A' 

Jan 


99     108)4 
90H    94 
95       99lt 


97)4  104 
118)Jll3M 
107      111 
107      107 


114)4 
128)J 


180X 


118     181 
111     117)4 
llOKUT 

107  110 
118     118M 
111     118)1 
111    lis 
187)4  1*7M 

109"  114" 

108  107 
04M  108)4 

180   188M 
117   188 
138   148 

lis    nsM 

112)4  llOM 

iisSiisS 

114      116 
106      lllW 
107)4  lO'i^ 

111  118H 
117      119 
107)4  110)4 
109)4  109)2 

112  116)2 
117M  117)2 
104      107 
103      108 

99      lOtH 


106     107M 


117  117 
109  109 
106  108 
138)4  !<*'' 

Visit  iiiii 

133  184 
133  138 
112  lis 
127)4  13* 
128  131!< 
104M  108 


102)4  108)4 
103)4  103)2 

85  .   98 
89)4  ion 


103  109 


186)4  ISS 
188  188 


186     138M 
79)4    8«)} 

117)4  i««ii 


107)4  niH 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Honda  due  Julr.    t  Bonds  due  Not.    ||  Bunda  due  June.    T  Bonds  due  Jan.    {  Bonds  due  May. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— Gf^AST  SECURITIES,  &c. 


Blratu  Ballwara. 


^roT  A  Pawt'ck- 1 st Sa  ._ 
Blehm  RrARlac-IstSs'80 

Bocbaater  Rr 

Con  9b  1930 AAO 

■eraoton  Traction. 80 

68 

lo  Side  Rl  (Cbloi-Mtock. 
Twin  CItr  RTr-Com.... 

Preferred 

On'd  Tr4E1ee|PruT)-8l'k 

l.tr„i"i9        ....MAS 

W*iit  f'h)<'ngo  at. , 

Oon  1936 MAW 


Bid. 


1108 
I  78 

9 

»«H 

t  10 

105 

B» 

10 


60 
)10S 
98M 


'sk. 


06 
81 

18     I 
9^ 

.1 


108 
60 
80 

100 
64 

107 
94 


Uaa  HecaHilea. 


Waat    Bod-SM    Ucslon 
Worcaatar  (Maas)Tr-Com 
'irrad 


Prafen 


NEW  YORK. 
Central  Union  Qaa— 

lat  8b  1987 JAJ 

Con  Oaa  (Nr)— Stock— N 

DabSs  1908 MAN 

Bqalt  Oaa I  

1st  6a  1899 FAA  ilOl 

Coo.  Ss  1938 MAS  II 18 

Mutual  Oas I  330 


Bxcb 
IS 
94K 


J104H 
r  Stk 
108 


Gaa  8ecarltlea. 


isu 
17 
96 


104«l 
Bxch 
111 


102)4 

lie 

840 


New  Amsterdam  Qaa — 

Common 

Prof 

lat  conaol  Os 

N  V  A  Eaat  RiTer  Oas-. 

Ist  9a  1944 JAJ 

Conaol  9a  194S J4J 

Nor  Un— 

Iat6al987 M4N 

Standard  Oac — 

Common 

Dopreferrtd 

lat  58  1980 MAN 


JlOl 


Aak. 


31)4 


78)J 


no 

106 


137 

162 

tllO)4 


83 

77 

lOSX 

118 

107 


141 
187 
114)4 


Una  Hecuritlew. 


UROOKLYN. 

Brooklyn  UBQaa— N  T  St 

1st  oon  Sa— N  If  Stock 

Williamsburg  Oaa- 1st  8s 

OTUKR   CITIES. 
Baltimore  Consoildatr-S« 
Bay  State  Gas— N  Y  Stock 

Incomes 

Boston  UnitedGas  Bonda- 
Buffalo  City  Gas- Stock.. 

lat  5a  1947 AAO 

Burlington  (la)Gas— Stck 
)And  Inlereet.   tPrloe 


ock  B 
Bxch. 

no8 

eBalt. 
Ezch. 


Ask. 

ZCll. 

108 
LUt3 


-Bosto 

23)4 

i  9SM 


per  sh 


nLlat 


212 
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BONOS. 
H.T.arOCK  EXORA^K 
WmSK  £!«UI!(0  Jl'l.T  'jg. 


oni  A  e  It;  B&it  iw  (  &■. i»i«  J  -  u 

CIMIMM  *  U»h.  St  BlUtP.  _    . 

CIAk*C«^*  M|««..1»S0  f- Ai  
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Inooma  Oa 
Danrer  Couanlldatad  &« 
Fnrt  Wayn*  (Ind)— Stn  /k 
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■  ■'•  1816 FAA 

H'lrtford  (Ct)  Oaa  L.  ..8ft 
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1.«  Ka  180S MANI 


80 


96 


7n  78 
8(IX     88 

77  80 

88  Uoi 

48  I    46 

OA  S8 

70  I   78 
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lat  An  iu'.tn MAM 
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88 

6* 
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75 

90 

W 

61 
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I09H 
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ins 

Oaa  Hrearltl<>a, 


Naw  Orlearia  (iiui  l.Ufbt 
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Iat«a  188« JAM 

!.,...«!„  Oa*  A  Coke— N  Y 

inlphiaCo...' 00 

iirg  Oa* 60 

!         ""V;"d;;"il,'.'.(i(; 
'■■■>) 

JAJ 

HI  i'«iii(;n. -stock 

CnnaolOa  1844  ....MAS  «  77 
>Aod  lnt<»*..«t.  fPrlne'per  ah 
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BONDS 
V.T.  STOCK  EXCHANGE 
Wbee  Ensimo  July  -<9. 


5^3 

4« 


M-S 
MS 


Long  laUnd  (Con. ) 
Bkljn  jtMon  iKg  89.1911 

l»t5» 1911 

NorBhblitcODgKaSi..'S3 
NTBayElB  UtgU|l3»'43, 
Montauk  Ex  gu  g  Ss.  ..1945  J  -J 

L*  A  Mo  BIT.    SMCblAAlt. 

LBd(3tLCoacng5s.l9S9.  ) 
TrCooerU >  ii■•• 
0«ueral  gold  4s 1943  M- 8 

Vm  &  Nuh— Ueoel  Br  7tl907  31-  8 

MOftM  Istg  ei 1930  J  -J 

Id  gold  «s lOSOiJ  -J 

■  H«Nub  I>tg6l...l919  J-D 

a«nenlgold6s 1930  J-D 

Pwuaoola  diT  gold  8a.  1930  ^-  S 

BtLdlTlstges^ 1921  M-S 

td  gold  8s 1980  .U-8 

Jlish  *  Oeo  1st  Ts 1900  J- J 

Btnkfd(8AA)g8s....l910  A-0 
B*NAooagng5s....l9S8  ^-A 

Gold  Ss 1987  M-*N 

tliilfledg4s 1940  J  -J 

RaglsMred 1940  •)  -J 

Pens  A  AU  lstKagas.l9!il|F- A 

CoU  trust  g  5s 1931  iM-N 

L*N.tMJkMlstg  4M9.1945  M- S 
NF1a.<k8  1stgug5s  ..1987IF-A 
KantnckTCantg4s...l987,J  -J 
LCln.tLezg  4Ks....l93llM-N 

LAJaffBgaCo  gng 4s. 1945131-8 

LNAiC.     SmCIAL. 

J-J 


A-0 
J-J 
M-N 

J-D 


liOnU  Ry  Co  IstooD  g5a.ieS0 

MabonCoal.   SmCs&MB. 
anhattaa  Br  oon  4a.  1990 
MetropolEl  lstgas...l908 

«d8« 1899 

Mass  WColoalig5s...l934 
Market  St  C  Hj  liitgas.l91S  J-J 
KeK'pt&BV.  SmPUcKAY.I 
MMropolttan  Kl.  Sm  Man  Br. 
Mat  8t  Br  gan  o  tr  g  5s..  1997i  P- A 
Bwa7A7th  At  lstog5s.l948J-D 

Bagistarad 1943<J-D 

ColA9thAT  lstgiigSa.lW98;M-  S 

Bagtatered 1993IM-8 

Lax  At  &  P  F  1st  gn  g  6s.'93  M- H 

Baglstarad 'M-8 

MaxCaQlooagold4s...l911  J  -J 
1st ooo tnooma  gSs... 1939  J'Irt 

M  eon  Inooma  g  8s 1939  J'Irt 

■qnip&eollgSs 1917  A-0 

Max  Intaniat  1st  oon  g  4s.'77,M-  S 

Max  Nat  1st  gold  8s 19971 J  -  D 

MtoaSs  ACp  stmpd.l917;M-8t 

Id  Inooma  gold  es  B..19I7'An.t 

Max  North  1st  gold  «s. .  1 9 1 0  J  -  D 

Baglstarad 1910  J-D 

Mleh  Cant— 1st  con  7s..l902  .tl-N 

1st  oon  Ss 1902  3I-.N 

•s 1909  M-8 

8a 1931  .M-8 


Price 
Friday, 
July  29. 


Bid.     A»k. 


35   40 


106   

118 

la8W 110 
113  115 
130 


100      

•100      101 
S8ii    89 


98«. 


SAXSale 
'118^117 
108« 


•115      115M 
119M111 


133     Sala 

mji :;::: 


76M8ala 
97     , 


97 
i'l's' 


BacUtarad. 


Baglstarad. 
Sat  C  A  Star  1 


.1981^-ai 

.1940 

.1940 


J.M 


Bat  C  A  Star  1st  go  g  Ss  '89 
Mid  of  N  J.  Sm  N  V  8us  A  W 
Mil  Ul  Br  A  1. 3u-7r  K  Ss .  1 938  F-  A 
M  I>  8  A  W.  Sm  Chic  tiSVr 
MU  A  Mad.  Set  Cblo  A  N  W 
Mil  A  North.  ilMCbMAStP 
MU  A  81  P.     Sm  Ob  M  A  81  P 


J-D 


84        87 


Mia  A  St  1.  go.  SmBCHAN 
Mum  A  at  I^lst  g  7s  . .  1937 

lit«onacold5« 1984  M-N 

Iowa  ax  1st  gold  7s...l909'J-D 
South  Westei  1st  g  7s. '10  J- D 
PaelSa  az  Isi  gold  8s  .  1931  A-  O 
MAP  1st  5s  St  4s  lot  gu.. '88  J-J 
MB8MAA  lstg4slntga.'38IJ-J 
M  BtPA88M  oon  g  4s  Int  ga'88  J  -  J 
MlanBtB7lstoong8a.l919!J  -J 
Mian  Dn.  Sm  8t  P  M  A  M.  I 
MoKanATaz— Istg4s.l990  J-D 

Sd  gold  4s 1990  r-AI 

1st  axtan  gold  8s. 1944, M-N 

MKATof  Tlstgag8s.'43iM-8 
K  O  A  Pao  Istg  Is....l9»0|r- A 
DalAWa  Istgng  Sa. 1940, M-N 
BoonarBdgCogog  7s..'08'M-N 
TaboANaosbolst7s.l903  J  -  Di< 
MoK  ABlstgag  8a.. .1943  A-O 
MaPaa-lstaoag8s...l930  M-N 

M7s 1908  M-N 

Tnistg8« ...l»17M-8t< 

Baglstarad 1917iM-8t 

1st  aoU  gold  Ss 1930  r- A 

Baglstarad 1930  r- A 

Pae  B  of  Mo  1st  az  c  4s.'!it)i  r- A 

tdaxtandadi(0ldSs.l938  J- J  • 
Yard  T  I  A  W  1st  g  5s. .'38  !M-8 
LaroTACTALlstitSs'sa  J.  J  ' 
•tLAIMtlstaztg4)<s.'41  P-AI  • 

Idaztg  as 1947  M-S  ' 

Ark  Brooch  eit «  Ss .  1 93S  J  -  D 
Oanooorr  AldgrtgSs'Sl  .' 
SaoaonstampgtdgSs'8l  . 
MIsaBlTBdga.  SssOhiaAAIt 
MobABtrm  prior  IMagSa.'«S  J 


•188     148 


•138      1S7M 
•■v...  180 


IiiaoaiasoM4a IS48  J 


Mob  A  Obto  naw  gold  8s.  .'37  J-D 
lat anansion gold  ea.l937;Q-ji 
~ J^  tM-8 


lgoid4a 1988  : 

MootgomDlTlstg5s.l947  F-A 
St  L  A  Cairo  gllg4s..l931IJ-J 
Mohawk  A  Mai.  5w  .V  r  C  A  H 
Monongahala BIT.  SssBAO 
MonttiaatTsss  8t  P  M  A  M.I 


Week-f 
Range  or 
Latl  Sale. 


Low.  Rigk. 


Low.BigA. 


8SX  J'ne'98 
9J<Aug'97 
108  NOT'97 
131«  t21« 
108  J'1t'9S 
113!^  J'ne'9.s 
118  J'lv'HS 
103M  8ep.'9T: 
131     J'ly  '97 


105     J'lr'98 


100«  J'ly'98 

104      J'ly '9? 

88>t       d8X 


105     J'ne'98 
108     J'ne'98 
109XJ'ly'98 
98  98 

90      Jly'dS 
103     Jau.'98 


109 


•98 


»»H 


98M 
118      J'ly '98 


103M  J'ly  '98 


1I5M      115W 
130     J'lr'08 


is:  .       183 

i«6"  j'ir''08 

M"Apr."98 


78«       78« 


jnT'97 
Fab  ^97 


114)4  Jlr'«8 

103»t  Mar^98 
133  Fab.'98 
131M  J'ne'98 
136HJan.'98 
108  Feb.'98 
108     Jan.'98 


148     Jnr'07 

1 38H  J'lr'98 
137     NoT'97 


IIIM  All«'97 


8U 


78 


Range 
'rom 
'an.  1. 


/^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Enulno  July  29. 


33   36 


106   107U 
lis   117 
116ii  130^ 


105   103 


94      101 
100^  104W 
83        9Hi 


So 

•5  ft, 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 


A-OT 


J-J 
J-J 

M-8 


98^  109 
101^ 108^ 
108   109H 
97X  98 
85   91 
108   103 


108  109  I 

90  98^ 
114M119)< 
•"1      105 


I08mi8« 
114M  183^ 


118      133)4 

m"  issii 
is"'  "aeii 


70H    78X 


110   115M 
103M  108H 
183   133 
181   137 
135W  185)4 
108   108 
108  108 


lOOM  108)4 


Hontauk  Bzt.    See  I.ong  Is. 
Morgan's LaAT.    SmSPCo. 
Morris  A  Kssez.  Set  Del  LAW 
IVTashChatAStl.  1st  7s. 'IS 

LI     2d  69 1901 

I     1st  con  gold  59 1928 

l9t69T4Pb 1917 

I  l9t69MoMM  W&A1.1917 
1st  gold  69  Jasper  Boh.  1923 
Nash  Plor  *  Shef.  See  L  A  N 
NewHAD.  See.VYNHAH 
.N  J  Juno  RR.  Se«  N  Y  Cent. 
N  J  Soutbern.  Su  Cent  N  J. 
NewACinBdKe.  See  Peon  Co 
N  O  &  N  K  prior  Man  g  8s.  1915 
iVYBiManBoh.  See  1. 1. 
N  Y  Bar  Exten  KR.  See  1. 1. 
N  Y  Cent  A  Hud  B— 

I9t7s 1903 

Registered 1903 

Debenture  Ssof. 1884-1904 

Registered  ....1884-1904  M-S 
RegdebSsof.. .1889-1904  M-  " 
Debenture  g4s.. 1890-1903  J-D 

Ragutared 1890-1905;  J-D 

Debt  oerts  ext  g  4s 1905  m-N 

Begtstared 1905|ItI-N 

i     G3)49 1997|J-J 

Registered I907'j-J 

!      LakeShoreoolgS)4s.l998iF-A 

I  Beglstered 1998  F-A 

i     Mich  CentcoUg3)4s.. 1998  F-A 

II  Registered 1998IF-A 

Harlem  l9t  7s 1900|9I-N 

Registered 1900|.n-N 

NJ  JanoBgn  1st  4s  .1986  F-A 

Registered 19861  F-A 

Wast  Shore  1st  4s  gu. 3361  J  .J 

Registered 236l|J  -J 

BeeohCrk  Istgag4s.l936  J  -  J 

RegUtared 1938  J- J 

3d  gu  gold  5a 1938  J- J 

Beglstered 19381 J  -J 

Clearlleld  Bitum  Coal  Corp 
Istsf  intgug  4Baer  A.'40{J  -J 
Small  bonds  series  B..'40  J  -J 
Gout  A  Oswe  1st  gu  g  59.'48  J-D 
R  W  AOgoon  lstextS9.'22  A-Ot 
Nor  A  Mont  1st  gu  g  39. '16  A-0 
RWAOTR  Istgug3s.l8,31-N 
0sweAR8d  gug  5a..l915,F-Ai 
Utloa  A  BIk  RlTgu  g  4s.'33'j  -  J 
Mob  AMal  lstgug4s.l99l!M-8 
Cart  A  Ad  1st  gu  g  4s.  1981  J-D 
NYAPutIstoongug49.'93!A-0 
N  Y  ANorth  Istg  5a..  1927  A-O 
N  Y0ht0A8tLlstg4s.l937  A-O 

RegUtared 1937  A-O 

N  r  A  Oreanw  Lake.  See  Krie 
N  Y  A  Har.  SeeN  Y  C  A  Hud. 
NYLaokAW.  SeeDLAW 
N  Y  1.  B  A  W.  See  Krle. 
N  Y  A  Man  Bob.  See  Long  Is. 
NYANE.  SeeNTNHAH 
NYNHAHartlstreg4s.'03  J-D 
Conrert  deb  oerts  (1,000  . .  A-  O 

Small  eertfstlOO.. 
Houaatonlo  R  oon  g  Ss.  1 937  M-  N 
NH  ADerbroon6a...l918  n-N 

NYANE  1st  7s 1905  J-J 

1st  8s 1905  J  -J 

N  Y  A  North.  See  N  Y  O  A  H. 
N  YO  A  Wcon  Istg  5a.  1939  J-D 
Refunding  Istg  4b....1993;M-SI 
Regis  «5,000onlr...l992  M-SI 
NYAPut.    SesNYCAU. 
N  Y  A  R  B.    See  Long  1*1. 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  A  M.   See  So  Pao  Co. 
North  Illinois.  See  Chi  A  N  W. 
North  Ohio.    See  L  Bria  A  W. 
Northern  Paolflo— 
OenlstRRALasfgSa.'Sl  J-J 

Bagtatered 1921  J  -J 

8tP  ANPgeng8a...t933  F-A 

Beglstered  och 1923  u-  F 

PrlorUenr  Algg4a..l997(,  -J 

Registered 1997  V- J 

Oaner&l  lien  g  8s 8047  '^  ' 

HegUterad 3047 

Nor  Pao  T«r  Co  1st  g  8s.  1983 
Nor  Rr  Cai.    See  Cent  Pao. 
Nor  Wis.   SeeOStPMAO. 
Nor  A  South  1st  gSs....  1941 

Nor  A  Westgeng  8s 1931 

Naw  RiTer  Istg  6s 1932: A-0 

Imprrmt  Aezt  g8s...l934IP- A 
C  C  A  T  1st  gu  g  5s.. ..1922  J  -J 


•113      115 


•UO      115 


116  116)4 
116  116)4 
IIOMUIX 
U0J4  111J4 
UOJilll)^ 
104)4... 
104)4... 
105  ... 
105      105)4 

in5« 

'105)4 

96)4  Sale 


0-Ft 


M-N 

.n-N 


Solo  VAN  Blstgug4s.l08V  M-N 
N  AWRrlst0ong4s.l998  A-0 

Registered 1998  A-0 

Small 1998  A-O 

Nor  A  Mont.  SeeN.Y.Cept. 

Og  A  L  Ch  1st  con  8s..r«30  A-  O 
Income 1930  A-0 

Income  small A-0 

OIndAW.  SeeOCOAStL. 
Ohio  A  Miss.  SesBAOSW. 
Ohio  Rlrer  RR  1st  g  5a..l936 

Qaneral  gold  5s. 1937 

Ohio  Soutbern  let  g  ea..l921 

General  gold  4s 1931 

Eng  Tr  Co  oertfs 

Om  A  St  L  Istg  4s 1901 

Ore  A  C'al.    See  So  Pao  Co. 
Ore  RrANaT  1st  afg8a.  1909 
Ore  RR  A  NaT  oon  g  4s..  1948 
Ore  Short  Line  1st  g  8s.  1922 

Utah  A  Nor  lat  7a 1908 

Gold  5s 1926 


J-D 
A-0 
J-D 

.n-N 


J-J 

J-J 

J-D 
F-A 
J-J 
J-J 


Price 
Friday, 
July  29. 


Bid.     Atk. 


128      130 

' 105)4 

1084:£  103 


94M  Sole 


107)4 

107      

•100      104 


109      Sale 
108)4  Sale 


95 


13854. 


133)4  138)4 
'105)4  106 


150      180 


12S      

!."!!!  iVi' 
118)4 


loevi 

lOOK  100)4 


112X 

112)4 

137      

'125 
99MSale 


84HSale 


103     

121      185 
118      ...   . 

•113      

103      

SO 

S3>4  Bale 


15 

'so' 


110      111 

97)4  Sale 

1S8)4 


Week't 
Range  or 
Lait  Sale. 


Low.  Sigh. 


128)4  128)4 
105114  NoT'97 
103)4      103 


2 
No. 


116«     116)4 

115)4  J'ne'98 

U054  J'ne'98 

110?^  J'ly'98 

109)4  8ep. '97 

104)4  J'ne'98 

104MFeb.'98 

10454  J'ly '98 

10454  J'ne'98 

103)4      105)4 

104MJ'ly'98 

96)4        98)4 

94)4  J'ly  '98 

94)4        9i% 


107)4  J'ne'98 
107)4  J'ne'98 
108     Mar'97 


109  109)4 
108)4  I08M 
108)4  NOT'97 
106     J'ne'98 


95 


95 


183)4     133)4 


107)4  J'ne'97 


133  J'ne'98 
105)4  J'ly '98 
104    Apr.'98 


104)4  Oot.'97 
167)4  J'ne'9S 
153  J'ne'98 
135)4  Feb  '97 

il9""re'b.''9a 
113)4  J'ly '98 


108)4 
99)4 


10854 
100)4 


113)4  J'ly '93 

118     J'ne'98 

134     J'ne'98 

187      J'ly '08 

9854        99« 

93)4  Mar'98 

84  85)4 


112     J'ly '98 


108  J'ne'98 
131)4  J'ly '98 
118  Mar'98 
■  Feb."98 
Fob '97 
J'ly '98 
88)4 


117 
101 

89 
82 


108    Jan.'l 


88)4  83)4 
14)4  Fab.'98 
10  J'ne'98 
78)4  J'ly '98 


118     J'ne'98 
98)4        97)4 
137)4      138 
131      J'ne'98 
108     Mar'97 


887 

58 


241 
1432 


190 


Range 
'rom 
an.  1. 


M 


Low.UigK 
188     181)4 


100     105 


113)4  ii^M 
lIsS 119 
106     113 
106     11114 


103  105 
10454  104W 
100)4  lOSJJ 

104  105 
10554  107 
104)4  10414 

94     a  98)4 
94)4    38 
91)4    94M 


107)4  109)4 
107)J  109)4 


108«4  llOM 
lOlg  110 

ios"  iod" 


96       95 


119)4  1M« 


183  138 
100  107)4 
104  104 


148   187W 
148  158 


110   119 

118)4  118)4 

108   109 
98   108!4 


118  119)4 
118  119 

134   188 
184)4  127 


98 
57 


97  S 
65)4 


104   11854 


108  108 

180  185)4 

118  118 

117  11»M 


83   89 
7454  8S 


108   i08 


80  84)4 

11  .  15 

10  1454 

78  83 

111  lie 

89  97)4 

118  138 

121  131 


>  No  price  Frldar;  tbese  are  latest  bid  and  asked  this  week,    f  Bonds  duo  Jan.    »  Bonds  due  July.    ||  Donda  duo  June.    J  Bonds  due  May.    T  Bonds  due  Not 
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Brmanaa  Oaa— Mook 

1st  8s  1948 JAJ 

WaatamOaslMllw)— 8t«k 

6e-See  N  Y  Stock  Kxob 

Tclec.  ic  Trierh. 
Aatancan  bist  Tela— NV 
Aaaanoao  Tel  A  Cab— NY 
Oantiai  ASonth  Amer.... 
Cka*  A  Poto  Telapb— Stk 

BoBdSa 

Ooaamardal  Cable 

Commer  Union  Tel  (NY). 
Bmpira  A  Bay  Buta  Tel . . 


Bid. 

Ask. 

16)4 

17)4 

88 

88 

LUC 

Btofk 

Bzeh 

Stock 

■zcbi 

lOSW 

104 

1 

80 

60 

108 

106 

180 

180 

113 

115 

, 

70 

78 

1 

Tales.  delviBpfc. 


BrIa  Telag  A  Telepbona. 

Franklin 

Gold  A  Stock 

Bonds 

HudaoD  Rtrer  Telephone 

internatl'in  Ocean 

Mezlcan  Telegraph 

Mexican  Telephone....  10 
Naw  Bng  Tele^See  Boat 
Nortbwaatam  Talagrapb. 
N  Y  A  N  J  Telephone. . . . 

5s  1930  JAJ 

PaelflcA  Atlantic 


Bid. 


89 

40 

113 

90 

7.S 

107 

198 


on  list 

110 

160)4 

10fl>t 

TB 


70 

lis" 


77 
110 
300 

■75 

lis 

131)4 


Teleg.  Si  Tnittph. 


Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 

Electric  Compnnlea. 

Allegheny  Co  Light  Co... 

BrQHh  Klectrlc  Co 

Br'dgprt  (Ct)  El  l.t  Co.25 
Cunaol  Electric  Storage. . 
Bddr  Bleotrlo  Mfg  Co..25 
Bdlson  HI  III  Co  N  Y— N  Y 
Bdlaon  El  111  Co  Brk— N  Y 
Kdlaon  Ore  Milling  Co.... 
K^Uon  Rtnrsffp  Co 


85 
Stock 


ISO 

35 
t  40 

18 

t 

Stock 
Stock 

11 

81 


90 
Bzoh 


140 
45 


30 

IS 
Exch 
Hzota 

M 

23 


Klectrlc    Compgnlee. 


East  Bud  Electric  Light.. 

Electro- Pneumatic 

Fort  Wayne  Blea  Co.. 85 

Ssrl 08  A  (••■••••■••••••• 

General  Electric  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  EleoLt  Co. 
Hartf'd(Ct)  LtAPowCo25 
Mo  Bdl9on  Electric 

Do  preferred. 

Narragan.  (ProT)ElCo.50 
'    T  HaT  (C!t>  Blec  Lt  Co 


1 
t     8 


Stock 

1st. 

116 

t     4 

15 

42 

t  80 

166 


i'* 


Bxeh 

185" 

7 

18 

44 

87 

186 


214 
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BONOS  I 

■.T.ITOOK  KXCIIA50B 
Wbbx  KlfDiao  JULT  29. 


rrtf 


I  taaAfc 


fttmmm  taa  A  6 l»4a,8*p.l 

ilo»«a  IM  B  *  aol  u..  l»«a>Oa(.t 
QnwoAMMM.    awMT  Oj 
OOrAMP.    flMCAMW 

raiaf  Mlaowi.  Om  Mo PmI 
PMaaai  f  (nbaMrc  ••.  IVIOIM-H 

Pg—jllMlllOO-  I 

tmrnCotu  ■•t(4)i>'lB«l  -I- J 

■««<■» «r»i1 lasi  J-J 

StdSUssol  iniM  nc.  lttS7  M-  8 

rOC*WLooa(ot«Mi^ 


103 


itk. 


Wfiei 


W:. 


:oiwi 


•MS 


'lit 


0A-O< 

■•CM*B(«W I»«l  A-U 

iartw  Onar IMX  M-N 

■attwDiapwr l»4S)t-N 

Pttta  Cla  A  St  L  1 M  T*.  I  (KM  r- A 
■«»W«r«d i»oor-A 

Pttu  rt  WACIitT*.l»lt  J-J 

MT« I»l«  J-J 

•4  ?• I0I«IA-OI 

OStLAPlueoBf  »cl«8a  A-«l 
BwiMarail I»a«  A-O 

OtoTAPiturooaf  Tt.lVOO  M-N! 
e«B«1l(4)i>Mr'tA.I«4«:J  -J     lit 
BariMB Itt4«  A-U    , 

arBAI*zUt«a(4Us.t»4l  J-J    

AU«>tayaliiwi(a(4i.l»4<,.lI-8 

llACBdm(«i|a(4Mt.'4S'J-J 

MB  BROo— 

latrMlwt4U«c4«....l»tS  M-N    

Ooa MartlBa ■  e« l«osj-J    

OoaaarT«noT4«i«(...l*05  Q-Mti  

~         ■  .l»l»  a-t»    


10* 


Ooec  t*.. 

B««ut«r«d. 
(>UI(  4> 1»4S  : 


■  4> i»4s  .n-> 

ClAMvlst(a(4Ut.l»89  M-N 


A-O 


100 


8>la 
30 


•lOS 


•1*0 
•108 


'I«0 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O'>0«M 

J-J, -IDS      

J-J       8i!        «S 

M-N     ei    a«ie 

M-NMIO      

J-J     MSMSal* 


90 


nMJRKACuiw>4>.l»44  M-8 

DRRRABnlit(ii4t|f.'S«  r- A 
rMMinoUAAt.  SMLANub! 
PMDMABUtfteUraa'ilo'j  -J 

BtuuDIt  lMcS(UrM.'llO.>t-8 
M  ■  S«  U  rao  l(t  nt..  19«0  M-  M 
rMABut.  SwCCCABtLl 
rn  APakUDin(«i...i»9i  Q-F  i«*M  . 

Mg4M* Feb.,  IVWl  a-N      83 

riM  CrMk  rw  rur  6« . .  1  «S2  J  -  D 
PttUClaABtL  SwPennOa 
roc  A  ML.    SmPviuiOo. 
PMa  OtaT  A  Tol  1  It  ■  «•. .  1 M9 
Pitta  A  ConnsIliT.   Sm  B  A  O. 
Pltu  Ft  W  A  Cta.  Sm  PaonOo. 

PitU  Jauc  lit  |A> \W9 

Pttu  A  L  Erlft-Ud  K  5<  . .  I9S8 
Pltu  MoK  A  Vo— Iflgu  »a.'S« 

Mraar  Si 1984 

MoKmAB  r  Ift(6l.l9l8 

ritttPAP  Ut  ■«• 1918 

Pitta 8k  A  L  K IM  (St.. 1940 

lateooaoifolil  Sa 1948 

PIttaAWaat  lat(4a...I9l7 

Oold  8a 1891-1941 

Pitta  T  A  Aah  latoon  Sal997. 

Eaadlnn  Co  gan  (  4a. . .  1 997 
Raclatarad 1097  J  -J 

BsMaalw-r  A  Sar.  Sm  D  A  U 
■Ml  A  Dan.    Sm  South  Rr. 
lloOrWaatlatK4i.. ..1939  J-J      89     gala 
BloOr  Joae  lat  rug  5a. 1989 

BloGrSo  lat|8-4a 1940 

Boeh  A  Pttta.  Sw  B  R  A  P. 
BomaWatAO*.  Sm  NT  Cant 

Salt  Laka  C  lata af  8a'0S-18 
tJoAOl  lat(Vs4a..l947 
■t  L  AAT  a.  8w  lllinou  Cant. 
BtLACaL  SMMobAOblo. 
at  L  A  Iron  Mount.  Sm  M  P. 
at  L  K  C  A  N.  Sm  Wabaab. 
■tLMBr.  SMTRRAofStL 
■I  LooU  A  8aa  Fraaolaeo— 

MioldSi  Claaa  A. ...1900 

MgoldSa  Claaa B.....1900 

Mfoldta  ClaaaO 1904 

late  •a  PiareaCA0..1919 

aanaral  gold  6a 1981 

Oanaral  gold  Ba 1931 

lat  traat  gold  Sa 1987 

n8AVBB<lgUtg«a.l9I0 

KanaaaMId  In  g  4a...l93T 

■tLASr  KRa4a....l99a        _ 

aoalAwDI' liil(Sa...l947  A-O      9SM  Bala 

CL  Bo.  Sm  Illlnulii  C«nL 
I.awiatg4abdcri.l989  M-H      11H 
•ag4alna  bondat(a..l9g9  J-JI^  8IM 
atPanlCltr  Cab.  oiSa.1987  -      ' 

Oaarantaad gold  Sa...lU87 
at  Paul  A  Unluth  lat  9a.iasi  r- A  'US 

Id  4« 1917  A-O 'lOS 

atPaul  M  AM  Sd  8I....III09  A-O'   191 


J-J 

J-O 

J-J 


J-J 
J-J 


M-N 
M-N 
M-N 
r-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-H 

J-JI 

J-J 
J-J 


80 


118«... 
118H11SX 
U8W  lis 


llSX 

I04K  Bala 
99     108 


■aiWaaad 

»t  Kzt  latgoM  < 


Dakota  an  gold  8a... .1910  M-N 
.1988  J-J 
.19S8J-J 
l4Mal9SSJ-J 

l9Saj-J 

Moot  Kzt  latgoM  «a. .  I»«T  J  .  D 

Raglatarad I9ST  J-D 

Mlaa  Union  lata 8a...l0««  J-J 
MoatC  latgag 9a....l98T - 

Baglatarad 1987 

latnargoM  Sa 19ST 

■lalMtrid 1987 

■  llmlat4lTUt|Sa.l»08 

Baglatarad 1908 

Will  ASP  lat  g  Sa.... 1988  J-D 

Ragtatarad 1988  J-O 

ftPANorPaa.    Sm  Nor  Paa 

KpArgcitr- SMCStPMAo 

•  A  A  A  P.    SMBoPao-Oo. 


l-S 

J-J 

A-O 
A-O 


tNPtatif  gSa...l9l9 


J 'J 


ItSMSala 
180    138 


•lOMMltO 


,  100 


ItH     ISO 


•109     109M 


110     Bala 


niM. 


£•*.  Biak.Ho. 

IO«H  lOS     !     87 

7<l  7UM:    88 

64H  »-       — 


f,.^     y  BONDS. 

JinTi.      W.T.aTOOKKXCHANQK 

yfKBK  KMDIMOJULT  29.      4 


lOSM     tOfM 


iisN    nsM 
110    j'ir'9^ 


Low.  Blah 
•6     isf 
!  sa      7»W 
1  St       87 


SOllIO*     104 


««l 


108 
110 


114 
110 


tIOMJlM'98  .... 
Ill     J-na'98  .... 

ioi"  oit."'i»7|  !!i! 
108  J-na'On!  .... 
109M  A|ir'V7  .... 
140  MaT'98  .... 
140     Mar'v8  ■■■■ 


HIM  Apr '97 
iofMay'iie 


I09H  118 
108     118 


108M 108 


140 
140 


I40X 
140 


lOS      N0T-9T 


108     Mar'e? 


116Wr»b.-98 


100         100 
98     J'ne'98 
18M  J-na-98 

190     Mar-98 

8BW  Mar'98 

187     MOT'97 


107M  107M 
98  JMj '97 
«0«  91M 
61  S8 


81M       83 


89  89H 

91     J'na'98 
84     J'na'98 


80 


80 


114  rXr'M 
IISM  J'lr'98 
114    J'na*98 


118« 

t04H     I04l( 

J-ly'9S 


118M 


100 

lOS     Oot.'W7 


78 
96H 


78« 
9SH 


77H 

90     Not 


78M 


'■'.'» 


Mar'98 
180         180 


108         lC8h 


117    Mar' 

10«W  J'lr' 

isiSj'It' 

l«lS      191 


lesUMar 

s«N    100 

««  rab.'98 
lt«MJan.'98 
197X  J'ly'OK 
IIS  Apr'97 
109M  MaT'98 


110        110 
iYi"K0T'»7 


300 


64 


107     109 


iiswnsM 


I   98     lOOM 
'   96       96 
I    IS       18W 

130     ISO 
8S«    86W 


78« 
89 


77X    87K 


78)4    80 
91        94M 
B4        66 


88«    SON 


S4 


114      190U 
98M  '.OSr 
993  100 


89 
90 


70 
IS 


IIS 

lOS 
130 


117 
109 
I38H 


118M  139M 
188      13U 


lOSM  108K 


SI 


IOOHOet.'»7 


9SM  lOOM 
96        06 
IS9U  189U 
lISM  183 

107"  i09W 


I08M 110 


lOS      

9»M8ala 

110 


lOSMSala 


'  Bid.     Aik. 


aaT  P  A  w  lat  eon  g  Sa.  1984' A- O 

latgSa 1934  A-O    107M  . 

aaloloValANR.  SMNorAW 

aaabARoalatSa 1986  J-J 

ataABBdaa.    Saa  Bkirn  Kl. 

aadBarABolatgSa.. .1984  J-J    

aeOarAOalatgSa... .1919  M-N'     98 
aonlbnm  PaoWe  Co— 

OnlUar AaAlatg6a.l9IO  P-A    

Mg7a I90S  J-U 

MaxAPaediT  Iatg3a.'3l  M-N 
BoaaATOIatWAN7a.'03  J  -J 

lat  g  Saint  gtd 193*  J-J 

OongOalntgtd IV18  A-U    Ill 

Oangaamtgtd IU8I  A-O     81     Bala 

Morgan'aLaATUtg6a.'8u  J-J    

lat  7a 1918  A-O    

Mr  TAMaxgalai<4a.'l8  A-O    

OraACal  lai  gtdg  5a.l«87  J  -  Jl  

BAAAPaaalat  gug4i.-4»  J -J      6»H  Sale 

Tex  AND  lat  7a 1903  K- A  ' IIS 

BabtnadiT  lat  g  6a..  1913  M- Mi  

Con  gSa 1948  J  -J,  

BoPorArgn  Iatg6i.'u9-10  J  -Jl 
8Pof  Cat  latgea. '03-18  A-O 
lateonguargSi.. 1937  M-N    lOOM  Bala 

A  AN  Wlatgog9a.l94l  J  -  J  • 8* 

BPCoaat  lat  gu  g  at..  1937  J-JI  

BPaeofN  Max  lat  vOa.'l  1  J  -  J    

aoathRr— IatoongSa..l«94  J  -  J      94M  Bala 

Ragtotarod 1H94J-J    

Meml>lTl>tg4'4t^'3ilU90;j  -J;   I08M 

Baglatared 1998  J- J    

■  Taaraorllaog  4-Sa.l98S  M-B  • 100 

Baftotarad I98SM-B   

AU(!en  R  latg  Ai....l918iJ  -  Jl  

Atl  ACh  Air  l.lne  Inc.  1900  A-O'  

Col  AOreenr  lat  3-«a.l9in  J  -J 

■  T  Va  A  Ua  lat  7a. . . .  1900  J  -  J 

DiTlalonal  g  Sa 19801J- J 

Oonlat  gSii 1936  M-N 

OaPaoKr  lat  g  S-41..1988  J -J  

Knox  A  Ohio  latg  6a.  1 933  J- J  *1IS      

Rich  A  I>iinconR8s.  .1013  J  -J  'ISl      134 

K<]nluslnkfundg3a.II>09  M-g  •  98      

Deb  Ss  mamped 1937  A-O    

Virginia  Mid  xeuSa...  1986  M-N    107     108 
Otdiil»rope<I 1986  .n-N    107      108 

WO  A  W  litc7Kn4a.l984  F-A      8  7^  Sale 

Waat  N  C  im  con  g  6a.l914  J-J 
BAN  Ala.    Stt  h  A  N. 
apok  FallaANor  I  r>t  k  As.  1  ORB  J  -  J 
atat  Ul  Rr  lat  gu  K  4Us.  1 U43  J  -  D 
aaBbALeinatnl<tK4a.lU36  J  -J 
arra  Bins  ANT.  Stt  U1.A  w. 
't^WAof  St  L  latg  4Ml.'39  A-O  •108 
X  latoongold3a.l894-I(i44  K-A|*108M 

StLMBgeTerguKSs.IuSO  A-O '103 
Terra  Haute  Elec  UTK6a.'14  (j-Ji 
Tex  A  N  O.    Sit  9o  I>ac  Co. 
TexAP  K;  RdiT  latgea.lOOfi  M-8 

lat  gold  Sa 3000  J-D 

3d  gold  Inc.  Sa.  Dee. .  .3000  Mob 


lOSK 106 

IISK 

1I0« 


£ow.   Blah.  Ifo.  ,Lom.attK 

104MOet.%7  .1 


104KP8b.-«S 


•4 


•S 


t« 


107    Jan,-** 

lOS     J'lr '98 

»»«        »8H 

Viiii    iV 
no    Jl 

81 
IIOMFeb.  v 
117     Apr. -98 


7S     Jan.'ON  ... 

86M  70U  13>l 
110  Mar'Ol  •• 
I08)<NoT'97 

978  J'lr  '98 
106  106M 

109     J'lr  '98 
100         lOlM 

am     8iS 


t04N 104M 


91       08 


107     107 
,...{,100     lOSM 
88jl  98       9«S 

i"'7Jiiiiii 

'3      110 
7»M    83M 

..     ivoQlloQ 

...    187      117 


78       7S 
SSH    70M 


I08H 
94 


lOSN 

9?* 


108     J'lr  '98 


99     Jlr  '98 


Third  At  ut  gold  8a....l«S7  J  -J 

TolAOC  IstgSa IBSSJ-J 

Weat'ndiT  1st  g  5a....l9SS  A-U 

OanersI  Kdld  3a 19SB  J-D 

Kan  A  M  UtgnR4a...l990  A-O 
TolPeo  A  W  latgold  41.1917  J  -J 
TStLAKC  Iltg6str.l9ie  J-D 

t Hater  A  Del  lat  eg  3a.  1988  J  -  D 
'nion  BleT.  Sm  Bkiro  Kler 
DnBI(Cblo)  lat  gSa....l94S'A- O 
Dn  Pao-RR  Al  g  g  4a.  1947  J  -J 

Raglatered 1947IJ-J 

■^Do  otfa  g4Ma 1918  M-N 

0  P  DAG  latogBatrro.'39|.. 
DnINJRRACCo.  at4  PaRR 
Dtah  A  North.   Stt  Ore  9  L. 
Ctica  A  Black  K.  .Sm  N  V  Cent 

Ver  V>l  Ind  AW.  S»  Mo  P. 
Inilnia  Mid.  Sm  South  Hy. 
WabltKCo  latgSa.. 1939  M-N 
8dgold  Ba 1939  F- A 

Debontnreaarlea  A....1989J  -J 

BerlaaB. 19S9'J- J 

IMgSa  Dat  ACh  Kzt.  .I941!J  -  J 
St Chaa  Bridge  let  g  6a.  1908  A- O 
Warren  RR.     Sm  Del  L  A  W 
Waah  OA  NV.     Sm  Southern 
Weat  N  Y  A  Pa— latgSa.19871  J  -  J 

Gen  g8-4a 1948iA-0 

Inooma  Ba... .April,  19431  Not. 
Weat  No  Car.     Stt  Bomb  Rr.' 
Waatam  Pae.     SMCentPac,„ 
W  Chio  St40-rr  I  at  our  Sa. '38  M-N 

40-rearoongBa 1986  M-N 

Weat  Shore.    Sm  N  T  Cant. 
W  Va  A  Pitta.    Sm  B  A  O. 
W  VaCentA  P  Iatg6a.l911 
Wheeling  A  I.  K  tat  g  6a.l9l6 

Trual  Co  cert  ItlCAtea 

Wheel  DiT  lat  gold  Ba.lB3H  J-J 
KxUn  A  Imp  gold  3a..  1930  F-A 


Conaolgold  4a 19'' 

Wllkaa  AVaat.  Sm  N  T  8  a  W 
WUASioazr.  SMStPMAM 
WInonaAStP.  SmCANW 
WUOantColattrgSa  ..1987 

BngraTad  tmat  oactlfloataa. 

Inooma  Sa. 1987 


J-J 


J-J 


MIBCBLI.ANRODS  BONDS.  „ 

Adams  Bx— Col  trg4a.l948  M-8 
m  Cot  oil  dob  K  Ha...  1900  <Ju-F 
Am  Dk  A  I  ni  p  5>.  .S*<  Cen  N  J  „  _ 
AmSplrttaMfg  lat  g'Oa. 1913  M-N 
AtlanU  G  LCo  latgSa.1947  J-Ot 

BarA80arColatgAa.lH48  J- J 
oaDOaatrctfaa  (gSa.'SB  J  -J 


10A;< 

43     Sale 
lis 

103     

104  108 


70 

88 
»8 


.    81 
74 

Bale 
100 


97N8ala 


89 

7«N8ale 


HON  111 
91     Sale 


(8 
104 


Sale 
Sale 


•108M. 
SB 


.  108 
108 


•sa 


47)iBala 
S     Bala 


99H8ala 
109     Bala 

84     Bala 


,  IIS 


tlSMAnc'97 

iYi"  Dae''b'7 
igsw  j'lr'Og 

114      J'lr '98 

iiOM    HUM 

119         119 

116  J'lr '98 
ISIX  J'ir'98 
101     Nor'97 

96  J^e'98 
108  J'lr '98 
107     J'ne*98 

87N  87M 
118     Maris 


Be 


96W    98 
1003l09 

lioswiie 

9lS  101 


109^ 

no 

..  10Ii« 
81M    87M 


»S   lOSHllOH 
173      87        96 


109  Mar'9* 

110  J'lr '08 
lot    Oat.'97 


llOM  J'ne'98 

toe      io«' ' 

43i4        431 
183W  J'ne'9H 
104      J'lr'9N 
104     J'lr '98 


78 
7S 
88 
100 


J'lr  '98 


,r'9» 

81 


80 
100 


»7M       97X 


S9 
7* 


B9 
78H 


iiox    now 

87K        »ih 


101         104 
110     J'n«'98 


14     J'lr '98 


89     Dae '97 


lOlW  Mar'98 

100     Mar'98 

90     Mar'OH 

OIWMar'UH 

3B  83 


34     NOT'97 

46»s        48H 

6  3 


99 
109 


83 


99M 
109 


84M 
VOM  J«n.'''9'B 


39 
476 


13 

I'll 


31 
131 


lOSW 108 

iixSiis 

107      lllh 
118      lis 


118     IIS! 


la 


9S       98 

100  108 

101  107 
87H    87|i 

llOHllSM 


109     llOM 
10S»<1103 


109     llOK 
96H  106M 
88       44H 
1I7M1I4 
103     lOB 
108      104 


61 


S49 

13 


76        SIM 
69        7IM 
8SW    90 
98     104 


88M    MH 


44        69M 


«8«    7SH 


104UI10H 
74g     »1>, 


81        I9H 
97     lOBH 
108M 110 


108  110 
47M  W 
10       16 


lOOW  101)4 
100      108 
90        90 
98U    99t« 
SB        83 


saw    4BW 
4  7H 


9SW     99W 
lOSM 109 

84       86 


80H    81 


•  No  prloa  PiMan  tbaaa  are  lalaat  bid  and  aakod  thia  waak.    t  Bonda  ilaa  June,    t  Bonda  due  Julr-    U  Bonda  due  Maroh.    T  Bonda  due  Jan.    <  Donda  due  Not 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ookskcutive  vA.ats).—FBBRr  S  RAILROADS. 


BlaatHe    Caaapaalfa, 

>(CHilJMaaLtOi>. 
k-Boaat  WaMUw  Oo. 
1  Baa  UAPOopraf 

I'iit'iiBi'oo: 

rmrrj  Vtmpmmlmm. 

B^rn  A  NT  Parrr-8uh« 

New  atook 

8a.  1911 

Hobokan  Panj  atook.. 
latSel948 MAN 

Metyoiwlltan  Fottt— Sa 


Bid. 

Aak. 

Mi 

Tur 

I88W 

I88H 

100 

II 

18 

as 

88 

100 

ItO 

I0» 

111 

It 

8« 

III8 

119 

80 

91 

|IO«H 

107»< 

Ferry  C— p«nl«a.        Bid. 
N  J  A  N  T  Farrr-etockT 

latSa  1948 JAJ 

N  T  A  B  R  Farrr-Btook. 

Il<inda  5a  of  1981 

N  T  A  8  B  Trana  A  Farrr 

Bonda,  Sa.  of   1906 

lOlh  A  8Sd  SUPerrr 

lat  niort  Ba  1919.. .JAD 
Dnioo  Karrr— Stock 

lat  Ba  1980 MAN 

Rallraada. 

Ate  Col  AP  lalOatrooeta 

1  AtJCAWlatAatrooeU 


IIOO 

70 
I   90 

IB 
I  90 

70 
I  93 

40 
I  99 

A8 
68 


101 
71 
98 
80 

es 

80 
100 

41 
101 

71 
71 


Itnllronda, 


Atob  A  Ptke'a  Peak  lat  6a 
AtaTA  8  Fa  gu  f  d  Ba  notaa 
AUtaA  Ch  Air  L  lat  7a  '07 
AUAPoUOf  depgo  4aat'd 
B  A  0  SWa,  when  laaued. . 

Do    4a 

Do    pref  " 

Boat  A  NT  Air  Une-Com 

Preferred -Sm  N  T  8to 

Calif onila  Paclflc  lat4Ha 

Do        ^d  niort  guar 

ChMllACt  P  l)ubl)iT'80 

Do       Wl»  ValdlTA.'an 


Bid. 


101 
101 
117 

6 

87 
B8 


ok  Iz 

98 

93 
1110 
illO 


Aak. 


94M 

88 

SS 


oh. 


Hnllroada. 

ChANWlai7aMadext'll 

Do    Menominee  ezt '11 

ChloATomahlai  SalBOS 

NorthwUn.  Iat7al9l7, 

FremElkAMoVal  lat'83 

Do  unatamped 

WInAStP  lit  oxt7a  '16 

Ch  A  Eiut  III  ulnk  fd  ool  tr 

CtnABpuf2dTiguCCCAI 

JaokLASag  latextBa'Ol 

KIngaton  A  Pamb  latM.. 

LNAAChlatSaCAIDiT 

lAnd  IniareH.         tPrioo 


180 
180 
109 
188 
ISO 
130 
ISA 


103 
108 

iYs' 
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BONDS.  5l 

«.  T.  STOCK  EXCHANGE  j  S  j 
WSEE  ESDINO  July  29. 


B'klrn  DO»sl8tcong5s..'45 
Br'k'nWA  WH  lstg5».1915 

C»hCk>alMln.  SmTCI4R. 
GL4CC0.  SmPQACCo.i 
Chlo  Jo4  9t  Vdoolg5«..1818 
Cl««rf BltCoal.  SmNTCAH 
ColC*I  l»tcong6»...l»00 
<ColC*IDeTCogog58..1»09 
Col  Fuel  Ck>  gea  gold  6s.  1819 
•Col  r  *  1  Co  geo  »  f  g  »• .  19*3 
OolmnbaiOu  lstgS>..193a 
Com  Cable  Co  1st  g4t... 2397 

Hwtstered 2397 

Con  0»«  Co.   Sm  P  Q  *  C  Co. 

DeBardelCSl.  SmTCAI. 
el  .1  H  Can.  See  RR  bonds 
ajetrolt  City  Gas  g  Ss . . . .  1 923 
Oet  OasCocon  1st  gSs..  1918 
Det  MAM  Id  gr  3Ms  3  A.191 1 

Ed  El  III  1st  conrgSs.  1910 
IstcongSs 1993 

■d  EI  III  B'kljnlstgSs.l940 

Refflstered 

■rieT4Tcoltrgsf5s...l928 
■qUasLN  Y  Utcong5s..'32 
■a  O  A  Fuel.  S«  P  G  *  C  Co. 
/iao  ElecCodebgSs..l922 
iTr  BIT  Coal  *  C  1st  g«s..'19 
«r  BapOLCo  1st  gSs.  1919 

Hack  Wreor  lBtgSs..l92e 
•QdBCo  lstsfgAs.1931 

fll  Steel  Co  deb  9s 1910 

NonK»nT  deben  9s.. ..1918 
Cron  Steamboat  Co  Os. . .  190 1 
i«ff  ft  Clear  C  A 1 1st  g  9s  1926 

adsSs 1928 

K  O  Mo  Gas  Co  1st  g  8s.  1922 
I«e  Oaa-L.  Co  of  S  tl.Ist«  9s' 1 9 

Small  bonds 

Had  8a  Oardeo  Istg8s.l919 
MetT  JcT  Istsf  K  5S...1918 

BegUtered 1918 

Mich  Pen  Car  Co  1st  ■  9*.'4Si 
atnt  Fuel  Gas  Co  Sf  PtopQas 
Mat  Dn  Tel  Co.  Stt  Wn  Uo. 
HatStarcbMfKCo  l(t(«s-90 
Hwpt  Xew.1  S  A  O  D  Ba. .  1990 
N  r  *  .N  J  Tel  gen  g  8s  cy."80 
n  T  AOntLaadlstg6s.l910 
tloWestn  Teleg.  Stt  WosUOn. 
,  rm>  Gas  A  C  1st  go  g  as.1904 

'       Mgtdges 1904 

1st  eonsol  g  es. 1943 

BafnDdlng  g  9*. 1947 

BagUtwed 1947 

Ota  O-LACke  Istgag  9s'S7 
Uon  G  Co  of  Ch  IM«D  g  St'St 
Kq  O  A  F  Ob  IstgngSs.'OS 
Mu  Fuel  Gas  lstinig8.1947 


J-J 

jF-A' 
J-J 
M-N 
F-A 
J-J 
O-J 
J 


J-J 
F-A 
A- (I 

yi-a 
J-J 

A-O 
A-O 
J-J 

M-8 

J-D 
A-O 
F-A 
J-J 
M-8 

J-J 

A-O 
J-J 
J-D 
J-D 
A-O 
F» 
o-F 

M-N 
M-N 
M-S 


h 


M-N 
J-JI 
M-M 
F-A 

M-N 

M-8 
M-8 
J-J 
J-D 
J-J 

M-r» 


Price 
Friday, 
July  29. 


Bid.     Atk. 


98MSale 


80 


91W     9* 

94      

18        17 

HI 

•IISH 


'tOSJt  . 


lOOM 


107«. 


107      lOTW 
ISO     Bale 


ID4M  107 
100  104 
104  108 
lOIX 


Week'i 
Range  or 
Last  Sale. 


Lov).    Hipk 

IMM     11<M 

99M        93M 


109K  Feb  '97 
103         103 


So. 

10 
19 


104     Jan.'98 
80     Ma7'98 


lOlMApr.'eS 
1«4     Fab.'98 


giH       02 

9S      J'ly  '98 

18«        17« 

111  111 

118«  J'l7'98 

113K  J'ne'97 


•8MMar'98 


108      J'lr'98 
99HJan.-97 


111     Aug'97 
"70"  Apr '97 


107      Ma;'97 
80      MaT'97 


lOSM      lOBH 
i0»"j'iT"'97 


SB      J'lie'97 


107        107M 


111  N0T'»7 
10e»j  10'^ 
110         130 


14SM  J17'98 
104  J'ly'»8 
102WJ-lrW8 


Range 
from 
Jan.  1. 


Loxo  Bigh 
109^  118 
93      lOOK 


lOOH  109H 
99      103 


BONDS. 

N.  T.  STOCK  EXCHANGE 

Week  Ending  J  oly  29. 


100     104 
80       84 


lOlH 105« 
104      104 


89       g3U 

80      103 

1«M    IIH 

108      112S 

114«119 


II 


98)4    98mI 


100      lOSM 


c'eoriaWatCo  g6s.. 1888-19 
PI  Taller  Coal  1st  g  8s. .  1920 
Procter  A  Gamb  Ist  g  8s.  .'40 
8t  L  Ter  Cupples  Station  A 
PropCo  Istg  4^8  8-20  rr'17 
S  Yuba  Wat  Co  con  g  8s.  .'23 
Sp  Val  Wat  Works  1st  68. '06 
Stan  Rope  AT  1st  ges.. 1948 

Income  g  5b... 1940 

Sun  Ck  Coal  Ist  g  s  f  6s..l912 

TennCoalTDlT  Istg8s.iei7 

Birm  Dly  Ist  con 6s.  ..1917 

Cab  C  M  Co  1st  gu  K  68..'22 

De  Bar  C  A  ICogug  6s. '10 

U  S  Leatb  Co  8  f  deb  g8s.'13 

Vt  Marble  1st  s  f  Ss 1910 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1000 

Col  trust  cur  9s 1938 

MutCnTelsf'd  6s...  1911 

Northwestern  Tel  78..., '04 

Westn  Gas  Co  col  tr  g  5s. ..'33 

Wh  L  B  A  P  C  Co  Ist  K  5b.'I9 

Wtaitebrst  F  gen  s  t  8s.  .1808 

U.  8.  GOV.  SECURITIES. 
U  S  3s  registered.... Optional 

U  8  48  registered 1907 

U  3  4s  coupon 190T 

n  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  3  8s  registered 1904 

U  S  8s  coupon 1904 

U  S  8s  currency 1899 

U  S  4b  registered  certs 
of  mdebt  (Cherokee)    1899 


M-N 
M-N 

J-J 

J-D 
J-J 

M-8 

F-A 


J-D 

A-OI 
J  -J 
J-D 
F-A 
M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J  -J 
M-N 
J-J 
J-D 

(For 

Q-Jt 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 
J-J 

Mch 


105     108 


108     108 
113     130 


103     108Mi 
101      108 
10s     108    I 


STATE    SECURITIES. 
Alabama— Class  A  4  to  8. 1 906  J-J 

Small 

Class  B  8s 1906  J-J 

Class  C  48 l»08;j- J 

Currency  funding  4s. ..1920  J  -  J 
Diatof  Columbia— 3658.1924  F-A 
Louisiana — New  con  48..  1914  J-J 

Small 

Missouri— Funding.. .1894-88  J  - 
North  Car— Consol4s...l810  J- 

Small J  - 

8b 1819  A- 

So  Carolina— 4!,^s  20-40.1933  J  - 
Tenn— Newsettlem't3s.l9l3  J- 

SmaU J- 

Tirgimafund  debt  2-3s.l991  J  - 

Begistered J- 

6s  deferred  bonds 

Trust  receipts  stamped 


Price 
Friday, 
July  29. 


Bid.     Atk. 


70     Sale 
I3M  Sale 


80 
80 


80     

116     Sale 


'108N  . 


daily  rtcori 
97     


110 

HI 

111 

Bale 

126 

127 

127 

Sale 

lUM  112K 

1I9H113M 

103 

108 


100  . 
80  , 
80   , 

118«. 

104   . 


138   . 

102   . 
81M. 


72>«, 


Week't 
Range  or 
La$t  Sale. 


Low.   Bigh. 


101     Feb '87 


70 
18« 


71)4 
19M 


82     May'98 
88M        89K 

"ss"  Jan."'98 
116  118 


105X  Feb.'98 
109     Mar'88 


110  J'Iy'98 

111  Mar'88 


101     Mar '98 


stf,  sevtnth  pa 
98  Apr.'98 
uon  111 
110«  lllH 
124  J'ly'98 
126  137 

11CJ<  May'98 
llSH  J'ly'98 
102JiApr.'98 


109  May'gs 
108  Feb.'98 
104)(  J'ly  '97 
100     Feb.'88 


118      J'ly'98 
104  lot 

lOOKMar'88 


101     Jan.'98 


188     Feb.'BS 


9IK  91W 
88  J'ne'98 
72  72X 


8     J'ne'98  .... 


30 


Range 
from, 
Jan.  1. 

Low  Bigh 


113     lis 


91 
11 


72 
17 


79 
78 


88 
89 


83       83 
UIX116 


109K  108W 
108     109S 


109      HI 
111     HI 


101      101 


108^  108 
108      108 


100     100 


119     118 
100      104 
88      lOOM 


101      101 
138"  iss" 


87 
87 
88 


SIX 

88 

72« 


-iii-'i' 


*  Mo  ptio*  Friday;  thee*  are  lataet  Md  and  asked  thia  weak.       t  Bond*  due  July.       t  Honda  due  May.       i  Honda  due  AprlL       I  Bonds  due  January. 

OUTSIDE  SECURITIES  (Givbk  at  foot  op  7  ooxsbcutivb  pages).— i?i2s.,  BANKS,  MISGEL. 


Railroads. 


H  T  Bl  deb  8s  gn  Mao  By. 
Ifo  Paotae  Mo  DIt  lat  ea. 
VltUb  A  ConiMllaT  lat  7a 

Do  con  Ot  en  by  H  A  O 
K  P  Maat  A  Or  Tr  lit  8e. 

(B  by  Mllw  L  8  A  West. 
Tinn  C  lA  By  con  6s  1001 

DoSoPltUb  1st  1803.. 
▼lekab  A  Meridian  lat  «• 

Mlac*ll«ae«aa.  Par. 
Aakar  Merrall  ACon.IOO 
Am  Air  Power  of  N  r .  1 00 
Aaertc'n  Axe  A  Tool  .100 
Aiw  Hank  Note  Co. . .  80 
Aaertean  Brake  Co.. loo 
Amar  Oroo— lat  pref .  100 
Amw  Malt'g  Co— Com— .s 

PrefarrMI— Sm  Stock  B 
Am  Pneamat  Tool  Co.  1 0 
Amar  Praes  Asaoa'n..IOO 

Amariean  Screw 390 

AaiSnokelcas  Pnwd.lOO 
Am  Soda  Foon— Com .  1 00 
'    1st  prafarrad. 100 

td  piafarrad 100 

Aasr  Steal  A  Wire,  i  ~^ 

Prslerred (  ^"^ 

Aaaneaa  Surety 80 

I  Typafo'ra— 8t<xik.  1 00 
■ar8awinji  Machine.  .8 
Amer  Straw  board.,..  100 
Amer  Wringer  com.. .100 

Praf 

Asar  Oraphoptaona,. . .  10 

Prafarrad to 

Andacaon(JobD)Tob.lOO 
Aatoaatle  yandlnc...lO 
•wnarASm  Oar-Com.  1 00 

Prafarrad 100 

•a  1943 JAJ 

•Bantn  A  Bnc  Br— Sm  Phi 

Prafarrad— Sm  PhIL  list 

lat  6a 

Ataekwalla  DarhTob.88 
411aa  Company— Com.. 90 

Prafarrad 80 

•ond  AMort  Oiiar...lOO 
•oat  A  Montana  7s  1807. 
•CartarCrama— Praf.  .100 

•OallnloldCo 100 

Cant  America  irnstt.  1 00 
Oant  FIrew'rka— Com.100 

Preferred 100 

■Obataaugay  OreA  Ir  8s '  1 B 
-Ciiaa  A  O  Grain  Bl— Inc. 


Bid. 


98 
lOSM 

104 
US 


lOS 


■Cbaaabrouah  Mfg  Co.  100 
Clallln  (R  Bl-lst  pref.lOO 

8d  preferred 100 

Common— S«  .V  T  Stock 
'  -Clark  Mile  Bnd  Tbr'd.lOO 

Collins  f>( 100 

Comstock  Tun— 1st  Inc.. 
'Conaolid  Car  Heating.  1 00 
Cooaol  rirew'ks-Com.lOO 

Prafatrad i  oo 

Cm  Kan  C  Smalt  A  Haf  .86 
Omeol  Bolllns  Slock.  100 
'^aaipe'  U  Ain  Bld«.  1 00 
Dtamond  Match  Co., .100 

nalay  Land 

■ppanaSm  A  Wiaa..l0O 
Siataaa  Kodak  Co...  100 
■rla  A  Weatam  Trans. 90 
*Mallty  A  Casualty. . .  1 00 


98 

100 

18W 

10 

l»H 

37H 

t  88H 

40M 

90 

92 

9 

M  Stk 

Bxl't 

xch.  11 

St. 

100 

110 

130 

140 

4 

A 

47 

BS 

IB 

8B 

St'ek 

Bxl't 

160 

170 

87 

41 

87H 

104 

114 

138 

I8W 

X9»i 

187 

10 

18W 

SS 

13M 

GO 

97 

100 

LUat. 

109 

110 

t  IS 

ts 

8S 

100 

IDS 

100 

190 

800 

Bxch. 
78 

lis 

8 
<8 

"ss" 
"i'l" 

70 

lasw 


100 


■laeallaaacao. 


SB 

•4 

68 

M 

« 

«7 

40 

40 

lo- 

17W 

ss 

67 

SBO 

870 

95 

96 

89 

96 

70 

280 


« 
87 
10 

"lii" 

80 

75 
189 

SOc 

TB 
100 

90 


ridaUty  A  Dep  ( Bait) . .  90 
Oalraaton  Wharf— Ist  Sa. 

Oanaaaa  Fruit 100 

Oarman  Am  Real  BsUlOO 
OInoosa  Sug  Ref-Com.100 

Preferred 100 

OoodyaarStaoa  Mach..39 
Oorhaa  Mtk  Co-Com.100 

Piafarrad 100 

Great  ralla  lea. 100 

Hartford  Carpet  Co.. 100 
Beck-Jonee>)  MUl-Pf.lOO 

let  6a  1833 MAS 

Ber'g-Hall- Mar-Coo .  1 00 

Preferred 100 

Hoboken  Land  A  Imp't.. 

9a 

International  nerat.lOO 
International  NaTig..lOO 
International  Paper.  .100 

Prafarrad 100 

Bonds  Sa 

International  Pnlp...l00 
Iron  Steamboat. 100 

6s  1901 JAJ 

John  B  Stataon— Com.100 

Preferred 100 

Jonmaay  A  Bnmham.  100 

Prafarrad 100 

Knickerbocker  lea. ...  1 00 

Honda  Sa 

Lawyers'  Soraty 100 

Lawyar*"nUeIna....lOO 
Lorlllard  (P)— Pref.. .100 
Madison  8q  O— 8tock.I00 

3d  8s  1919 MAN 

Maine  8  8 80 

Merch  A  Mlners-SS....BO 
Mecb'nical  Bub-Com.lOO 

Preferred 100 

Mergenthaler  LInot — Stt 
Meriden  Britannia  Co.. 38 
Mich-Pen  Car— Com. .  100 

Preferred— SM  N  T  Stoc 

lat  Sal948 MAS 

Minneapolis  Brew  Ist  7s. 

Moelar  Safe  Co 100 

Mononxahela  Water.. .38 
MatBlacalt. 100 

Preferred 100 

National  Casket  Co ...  1 00 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

M  r  Luan  A  Imp 100 

NT  Biscuit  6b  1911. mas 
New  Jer  zinc  A  Iron.,  100 
N  r  Air  Brake— Sm  NTS 

Nicholson  File  Co 90 

Nicaragua  Construct.  100 
Peck,  HI'iw  A  Wilcox.. 38 
Pegamoid  (ill  shares).. 
PenniylraiiU  Salt  Mrg.90 
Pann.  Steel  8s  1917. MAN 
Pann.  Water— Com.... 80 
Phil  A  Wll  Steamboat. 80 
Pnenmallc  GunCar'ge.lO 
Pratt  A  Wbltn— Com..lOO 

Preferred 100 

Procter  A  Gamble. . , ,  1 00 

Preferred 100 

B.LPerkina  Horse Bh.lOO 

Preferred 100 

Russell  A  Erwln...„.,,88 
Safety  Car  Heat  A  Lt.100 


7 

38 

Hoato 

88 

s 

k  Bxo 

84 

lOlM 

'S8 
29K 
81)4 
60 


88 
80 

118 

100 

lock  B 

48M 

5 

t  18 

'102' 

"lo' 

183 
3 
4 

49 
310 
180 


140 

149 

99 

100 

88 

80 

S8W 

MH 

107 

I07W 

•7« 

114 

110 

110 

138 

46 

SO 

SS 

90 

M 

1 

4 

8 

100 

tos 

7S 

80 

B8W 

87 

SH 

SSM 

84W 

109 

I06H 

1 

■g" 

60 

4B 

100 

110 

88 

6S 

78 

H7 

8« 

101 

100 

110 

180 

180 

113 

114 

B 

38 

89 

40 

180 

Mlaeella 


Sotawarxcbild  A  8ulzb.lOU 
Samet-Solray  deb  8s.. 
Simmons  H'rdw-Com.lOO 

Preferred 1 00 

Singer  Mfg  Co 100 

Standard  Oil 100 

gtalKlnrd  OlntliliDg  A  DIs- 

tribuUng  SuhHcriplionH. 
Stand  Und'rg'd  Cable.  100 
SlossIASlstSs  19I7.FAA 
Southern  Cotton  Oil..  .80 
Stat  lal  RT  lat  Ss'lSAAO 

8d6aI936 JAJ 

Stltlw-Blerce  A  Sm-V.lOO 
Swift  A  Co 100 

1st  es 

SasqCoal  8s  18I1...,JAJ 
Term  Wareta— Stock..  100 

1st  6s 

Debenture  6s 


4U 

101 
108 
116 
888 
4I8M 

96 
109 

88 

88 
107 

79 

70 

99 

iioe 
lis 


SO 
103 


180 

419 
418 

98 
110 


80 
110 
80 
80 
87 


10 
70 
70 


MlacellaneoDa. 


Texas  A  PaclUe  Coal .  100 

1st  8s  1908 AAO 

Title  Guar  A  Trust...  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New. 100 
Union  Switch  A  Slgnal.80 

Preferred 90 

Dnion  Typewr— Com.100 

1st  preferred 100 

8d  preferred 100 

n  8  Glass— CommoQ., 100 

Preferred 100 

US  Projectile  Co 100 

Wagner  Palace  Car...  100 
Westlngh  Air  Brake. ..80 
Wllllmautic  Linen  Co.. 29 
Wool  Kxoh'ge  of  N  Y.lOO 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


Bid. 


50 

102 

375 

5 

80 

S3 

81 

110 

7 

911 

88 


70 


173« 
830 


110 
88 
89 


Ask 


89 


388 
10 
38 
38 
84 

119 
9 

100 
90 
36 
90 

100 

175 


130 
27 
80M 


B«mka. 


30 


14 

88 

n  list 

60 

11 

h. 
88 
103 
109 

■«9H 

83 

80 

25 
303 

96 

iie« 


104 

"jj" 

140 

3W 

8 
60 


165 
10 
40 


88 


N.  Y.  CITT. 

America*..,. 

Am  Uxch..,. 

Aator 

Aator  Plooa* 

Bowery* 

Broadway 

Butch'sADr.. 

I  Central 

I  Cbase 

Chatham 

Chemical 

CItlsena' 

City 

t  Clinton*.,.... 

Colonial* 

Columbia*.. 

Commerce.. 
I  Continental 
I  Corn  Eich*. 

Bast  River. 

nth  Ward* 

Fifth 

Fifth  Are*. 

First 

I  First  (8t  Isl) 

Fourth 

)  14th  Street*. 
)  Franklin 

Gallatin 

Gansevoort*. 

Garfleld 

'  German  Am* 
;  German  Ex* 

(iermanla*.. 

Greenwich*., 

Hamilton*... 

Uanorer. ,. 

Hide  A  L'atk 

Home*. 

Hudson  RiT* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 

Market  A  Ful 

Mechanics'.. 


Hid.    Ask. 


880 
169 


188 
1000 


182M 


300 
138 
378 
180 

sss" 

3900 


180 
170 


300 

960  ■ 
113 
260 
380 
160 

880  ■ 

85 

149' 


147X. 

170 

ISO 

780 

32S   240 

2'J6   240 

175  Il85 


Banka. 


800 
340 
198 
180 

800  " 
4000 
140 
ISOO 


160 
306 
180 
290 


ISO 
180 
160 


99 
159 


910 


.Mech  A  Tra* 

Mercantile  . 

Merchants'.. 

Merch  Exch. 

Metropolis*. 

Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 

.Vew  York.... 

New  York  Ci). 

N  Y  Nat  Ex.. 

Ninth 

19th  Ward*.. 

North  Amer. 

Oriental*.. 

Paclllo*,,,, 

Park 

Peoples'*  ., 

Phenix.,,, 

Plaia* 

ProdExch*,. 

Republic ... 

RlTerslde*.. 

Seaboard... 

Second 

Seyentb 

Shoe  A  Ije'th 

Sixth 

Standard . . 

State*  

IStateof  NY* 

Tradesmen's 

12th  Ward*.. 

23cl  Ward*.. 

;  Union 

IL'i.lon  Sq*..., 
IWustem 

West  Side*., 
lYorkTllle*., 

I  BR'KLYN, 

Bedford*.... 
!  Broadway* . . 
j  Brooklyn*  ... 
isth  Ward*... 
15th  Are*.... 

First 

Fulton* 


Bid.    Ask. 


167 
148 
117 
410 
100 

i'so" 

349 
288 
800 


80 


130 
140 
180 
300 
300 

iVo" 
lie 

180 
188 
175 
450 
115 
93 


104 

22s" 
100 
228 
170 
180 
37S 
170 


318 
190 


104 
880 
180 


190 
307 


Banka. 


800 
132H 

98 
107 
390 
300 


Ger  Amer*. 
Hamilton*.. 
Kings  Co*... 
Manufact'rs 
Mechanics*. 
Mech  A  Tra*. 
Nassau  .. 
Nat  City. 
North  Side*.. 
People's' 
Scherm'rh'n* 
17th  Ward*. 
Sprague 
26th  Ward*.. 

Union* 

Wallabout*., 

Trast  Coa. 

N.  Y.  CITY. 
Atlantic  Tr. . 
Central  Tr'st. 

Colonial 

Continental  . 
Consolldat'd. 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan.. 
Mercantile .. 
.Vlotropoiltan 
N  Y  L  I  A  Tr 
N  Y  Sec  4  Tr 
Produce  Ex. 
Real  Est  Tr't 
State  Trust., 
l^nlon  Trust. 
U8MtK4Tr. 
Unit.  States.. 

Washington. 
BK'KLYN. 

Brooklyn  Tr. 

Franklin 

Hamilton.... 

Kings  Co 

L  Isl  L  A  Tr. 

Manufact'rs. 

Naasau 

People's 


90 
108 


250 
2S5 
248 
280 
339 
179 
180 
140 
100 


ISS 


139 
1390 

02 
188 


900 

3:)  5 

420 

240 

160 

400 

300 

1200 

380 

206"' 

1025 
280 
1170 
220 

390 
288 

280" 

220 

2S7 

159 

890 


388 


345 
188 
198 
ISO 
109 
319 
148 
100 


990 
360 


305 


406 
338 
388 

33*" 


3S3 


•  Banka  marked  with  an  asterisk  (•)  are  State  banka. 
i  Pnrohaaar  also  pays  accrued  Interest. 
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■Itar*  rrl< 


^ol  Per  C«nlnaa  Prices. 


>i >!■<■».     Jfeiutay,      fumduy,    WtdHudav  Tkurtday,      IMday, 
J«(V   33.     July    as.      Julw   86.      July    87.     July   29.      July   89 


t*M    ttHI 
•Um"  MS)*' 

■MO     I 

lOftH  108H' 
110      ItO      ' 

• 

MOOH  I0a^| 
•8«»«     87>« 


*9H 


•8W    »8H 

a«     8» 

■  8  v-ie 

■  l»  ll-l« 

■  10        10 

MM  aoij 

ItS    17M 
M       80 

•78     878 
188MIS«M 
114      114 
••04M  SOS 

tiH   S8K 

•IAS      B65 

•esM   64 
•«i      «< 

S«K    88M 

SB        85M 

-   8»M    8»M 

I 'SO     .  67H 

?1.?*..*^ 

S8M 

18 

llK 


•188      


•1         IM 
1.1       85 
•84U     SS 
•  Bid  uid 


•80        71 
•«M    88M 

««8"atis 
SAW    «aw 
1X0)2  8«0)« 

■i«iS 

10S4]lO«lt 
117      117 
'118      181 

4^    48M 

•UM  100 
•3«)J    8T> 

•87        »H 

•ami   84M 
»«8   8l[ 

8  0 

•80W.... 

•8«N    30 

71        71M 

•IM     184 

88        8k^ 
.8  »-ie     8H 

ISM     81 
•loS     11 

0  S4«;84 

1  80H  SOH 
«17H  1»)4 
I  88        83 

874      878 
:1S1H18«M 
114      114 
80SM  20« 

■iaa  asM 
680    seo 

52*  S2* 

«8  88 

88K  84M 

3&M  88«t 

«»M  »tH 

S7  67  a 

•  SlU  SSb 

-  87  87- 

]  8M   6;: 

188      183 


• 70J4 

M8"888M 

8«M    87 
880M  S80W 

M81M 

)0«      10«M 
117      117 
180      180 


70M 


■IS 


6HM 

88S 
816-18< 
81 W  81  7-l« 

Iio«   loh 

■84   ,    8«W 

iai«i  eiM 

I  im  18$; 

^86        88 

874U  876 
1S6M  138H 
114      114)t 
107M  80«U 

«4M    86 
•360      870 
64        64M 
88  M    a8M 
S8M    88M 
86Q    88M 
e»S    888 
•S7 .     68 
88        8tK 

118fill4>* 

•  uS    UH 

81^     68 

•1       ;m 

86       89 

63        66 
no  sale  was 


'W 


?i8 


•500 


870 

•68J(     84M 

•   88S    83 

Z  83       83 

I  86M    36 

6»N     70 

88       88M 

•seM 

T8l*18l« 
88W    S4M 

lew   i«U 

lUH  116 
•14H     14M 
64H    55 
•1         IM 

msde.  t  Tr. 


RalirMd  Hiack*. 
•60M    70     BaMmorvCltrPMMaMr...  (Bait.)  . 

88S    aste  BattlMor*  OoDMlMawd. 

•<8li    a8|(iBUBor«OooM>ll<laia81....(I'hna.). 

888     886     BMtOBAAlbaBT (B«wt4»)....100 

""    BoMoa  Barataii. 


•8«li    8»M 
•71X    7l8 

let    lei 

8»W  80 

68M  68M 

8»3  »»H 
8  18-16    e 

80^  SOU 

lOM  loS 

84  84 
81  61H 
I8N  18 

85  86 

87SM  878 
186M  1S8M 
118M118T' 

666  670 

84  64 

88  88 

88  84  M 

S6W  87M 

6bS  70 

■67  57 

•81K  88 

37  87 

:i8S)ilS4 
84        84 

im  i»5 

11«M  11''' 
UK    )4H 

63M     S3M 
•1  IH 

•84M    86 
54        65 
re<"6lotR:  nl) 


ACTIVE  STOCKS. 
1  ludloatas  onlUled. 


ga'ea  ^ 

Qf  iHf  '  atmg*  of  tati  {a  18M. 

.  Wttk.   ^ 1 

\8kam\     Lotnut. 


86 

8ft 
86 


BoMOBALowall •• 

BaMon*MaiM. •• 

QhM.  Bart.  *  QnlnoT " 

OhIOL  Jane,  h  Do.  Stock  Tda.      ** 

Ptafarrad •• 

OUa  MUwanka*  *  St.  P>nl.  (PhUm.> . 
ObooUir  OkUhoaw  *  OuK. . 

Prafwrad. " 

OoaiaoLTraMioD  of  N.J.I...      •■ 

fMakbaic,  praf ( Botton) . 

ea.8oath«     ■—     -  -  -  • 


.100 
..100 
..100 
..100 
..100 
..100 
..100 
..  BO 
..  00 

..loo 

..100 
..100 
..100 
..100 
60 


^(mArionda. (Bait.) 

lit  iMafarrad. 

84  prafcrrad ** 

Labteh  Vall«)r (Phlla.) 

Manoan  Central. ( Boaton) . . . .  100 

Mortham  Central (^BaJt.)  ....  60 

Mortliam  Pacl8o (Pblla.)  ....100 

Piafenad. "      ....lOO 

Old  (XilonT ( Boaton) . 

Oncon  Short  Una. 


Plaferrad . 

DnloB  TraoUon (Phlla.).. 

Wwt  Bnd  Stiaal. (Boaton).. 


100 
100 
00 
00 
00 
00 

00 

0;(an  PaatBo (Boaton) 100 

'.  60 
.   00 


PaanarlTania (Phlla.).. 

PtalladalpbU  Traction 

BaadtacOompany " 

lat  pratefiad. ** 

Sd  praferred 


now  117H 
•mSJ    I"' 


Miaceliaaeaas  Blaeka. 

Amartoan  Bell  Talaphone. .  .(Boaton). . .  .100 
i  Amtrtcan  SnsarRaBnlnst..       "       ....100 

i     PraterredY "       ....100 

I  Boatam  *  Montana. "       ....  85 

i  Bntta ft  Boatont "       ....  86 

Galnmat&HeoU "       ....  80 

( OonaoUdatad  Oaa (Bait.)  ....100 

Dominion  Coal (Boaton) — 100 

i  atooMemorase  Batterr  T  . .  (Phlla.)....  100 

■ria  Talephona. '.'.'.'.'.'.'.".'.'.'.'.'.'( Boaton) ....  1 00 

j  lUlnola  Steal "       ....100 

8 1  ^  Xjanmon  Store  Sarrloe "       60 

ST>«  LabUibOMl&NaTuratlon...  (PhUa.) ....  00 

MaradenOompanri. "       100 

New  Bngland  Telephone (Boaton). ..100 

Old DomlnloD  Copper  1 "       ....  86 

Pa.  1U8.  Llsbt*  Powerl...  (Phlla)....  90 
United  Oaa  ImproTemant 5..       '*       ....  60 

United  SUtea  Ull (Boaton)...-.  86 

WeiahaobLKhtl (PbUa)....     6 

WaetBndLand (Boaton) 35 

Waatln«b.BlectHe*Mfg...       "       ....  00 

Praferred "       50 

tTr.  reota.    1  Wr  rtghla.    I  l.oweat  la  ex  diTi 


60 

884 

8 

80 

8.1171 

e 

88 

8,000 

87 

48 

600 

8,8S4 

4,041 

810 

73 

10 

808 

880 

8,061 

880 

sieVi 

8,617 

16 

80 

1,406 

8,408 

4,880 

4,880 

688 

480 

4,186 

84,884 

1,786 

884 

88,187 

678 

4,168 

7,618 

80 

268 

1,170 

6,678 

6,180 

485 

ISO 

,676 

864 

a,617 

43 

8,07« 

68,»0» 

87,688 

00 

1,780 


Jen. 
Apr. 


Bigk4*L 


68    Jan.     4 

86 

18 

Uar.  88 

Mar.  8« 

813     Apr.     8 

160     Mar.  18 

SON  Mar.  86 

108     Mar.  14 

100     Mar.  18 

S8M  Apr.  81 

8     Fab.  80 

87M  Jan.     4 

87  Jan.     8 

88  Mar.  88 
•7NMar  8 
84  Mar  88 
06     Mar     8 

Juir  88 

Apr.     8 

Jan.  14 

18     Feb.  84 

67U  Mar.  86 

ISSMMar.  16 

18     Jan.     4 

et^Mar.  18 

77  Mar.  86 
7  18-ieMar85 

\«\l  Mar.  86 
eS  Mar.  86 
16H  Mar.  86 
47  Mar.  85 
laMJaa.     8 

78  Mar.  SO 


76Sj 


860 

e< 

dend. 


888     Mar. 

107KMar. 
108  Mar. 
14eM  Jan. 

ISS  Mar. 
488     Jan. 

6S|iJan. 

14     Mar. 

ISM  Mar. 

21     Mar. 

S8W  Mar. 

44H  Mar. 

80     Mar. 

87     Jnir 

6     Mar 

180     Mar. 

aiHJan. 
6     Apr. 

e7Mrab. 

lOUreb. 

asSPeb. 
1     Jan. 

aoM  Apr. 

50  Apr. 
«  80  15-1 


7Bureb.  11 

840  Pab.  14 

84|!  Feb.  88 

887    Jane   • 

67HJnlr  IS 
88S     Jan.  88 

71UJan.  T 
10712  June  11 
laiS  rab.  T 
180  Mar  11 
108     Jnnall 

ssujair  ar 

aoKJunaSO 

00    juir    1 

lOlM  Juneas 

873  Juir  81 

88  Jnlr  86 
66  Jnlr  88' 
86M  Jan.  8 
6(2  Jan.  IS 
83  June  80 
81  Jnne  0 
71MJulr  87 
185  Jolr  8 
88M  Feb.  IT 
SOU  Feb.     7 

ssfijair  ao 

llCjan.  8 
87  Aa  Feb.  8- 
14  8-16  Feb.  0 
SBUJane  8 
63Sjane  6 
18  Jair  87 
80M  Jnlr     •- 

881     Jnlr  ST 

143MJane    8 

116)Jjan.     8 

818     June    8- 

88K  Feb.     8 

070    Jnne    8 

OOWJnlr  18' 

84Qjune    8 

84KJuir  a»- 

38  Juir  8»- 
7aKJan.  8 
60  Jnne  1  > 
SSWJune  8' 
4SK  Jan.  T 
llMJan.  ir 

184  Feb.  T 
88M  Mar.  S 
lew  Jnlr  27 

llTKJnir  8» 
16M  JuneSO 
68|j  JaIr  5 
lUJan.  8 
aslj  Jan.  8 
65)4  Juir   18 


Mai  7-16 


INACTIVE   STOCKS 


KAILKOAUa.— iVt««J 
AtTop*  8  Fe.  .(Bo«t)100 
AU  A  Charlotte^Balt)  100 
Bait  A  Ohio....  "  100 
Boa  A  Maine  pt  (Boat)  1 OC 
Boston  A  ProT.  "  100 
CaUwIaaa (Phil)    50 

Utpref. 00 

Oantnl  Maas. . .  (Boat)  1 00 

Praf. '•     100 

OiBtral  Ohio... (Bait)  00 
CtaMA  W  Mlch.(Boat)100 
ClVaStof  lnda7(PhU)  100 
atr  A  Suburb.. (Bait)  00 
Coon  A  Paaaum(Boat)  1 00 
Ooon  RiTar....  "  100 
Flint  A  Pare  M.     "     100 

Praf. "     100 

e*mant'n  Paaa(PbU)  00 
BaatonT  MAT"        00 

Pref 66 

Bant  A  Broad  T     "       00 

Pref "       00 

XCrtBAM..(Boat)100 

Praf "     100 

Uttia  Betanrlk.(PbU)  00 
Maine  Central.lBoat)100 
Matropol  St7...(PhU)  100 
MInebUlASB.  "  00 
Maa«naboB-(  T.  "  00 
Maw  ■Bclaiul..(Boat)l00 

Pre* "     100 

llorUPeDn....(PhU)  00 
Mo  A  W  Branch  "  60 
Peon  AU«  W...  "  .  60 
Pbll  AKrla....  "  60 
PbllOennAM.     "       00 

United  N  J "     100 

United  Tr  of  P.     "       00 

Praf "       00 

Wael  Bad  praf.(Bort)  oo 
WeetJ«rAB8.(PbU)  00 
WeitllTAPa.  "  00 
Wtaeoo  Ceotral(Bost)100 

Prat '•     100 

Wor  Haab  A  B.     •'      100 

MISCBLLAMBOUB. 
AUoaea  Mlnln«(Boa»)  86 
AaBr  KILt.1.(PhU).... 
Anaconda  Mm. (Boat)  86 
Anslaton  Land.  "  100 
Arnold  Mining.  "  86 
Ask  Bad  Min-f .  85 

AtUntla  Mla'g.  "  80 
BaHM  Mining..  "  80 
Bait  Warabo'ae(Balt)  •  80 
BarBUUUaal.(Boat)  50 
BersAKng  Br-w(FbU)  100 

Pref "     100 

Boston  BleoLt.(Boat)100 
Boston  Land...  10 

Borlaton  St  L'd  "  16 
~   Bbria  Iron.. (Phil)    60 

ooCo. (Balt)IOO 

> Mining. (Boat)  86 

)TraBa..(Pbll)    88 

iln  Coal  Df.( Boat)  100 

B  \n..     -     "~ 


PW 


110 
14M 


68M 
8 
I  04 

88 
10 


151 
1855 

11 

84 
180 

40 

68 
tlO 

88 

0 

53 
180 
lOSM 

66 

04 

SO 

80 

71« 

86 


•iS 


■diaon 

rt  Warns  Beel 
Franklin  MIn's. 
Fraoch  Bar  Ld. 
•aneral  Kleet. . 
Pref 


100 
SO 
80 
0 

100 
100 


Bid.  I  Ask. 


14 
SO 

168' 

800 

16 

88 


?I8N 


17 
188 
804 

18N 

48 
106 

08 

8 

lao 
:    a'ij 


184 


20. 
1414 


08H 

10 

08 


Ul 
168 


1»H 
0 


s* 


8M 

"87 
180 

48 

71 
UK 

ioMJ 

180 

a 

j1 


STOCKS    BONDS 


MlsilKLL-— Concluded. 
IntButBftSM  "  10 
Maraden  preH  (Phil)  100 
Met  genthaler ..( Boat)  100 
Morrta  Canal...(PhU)100 

Pref •'      100 

Oaoeola  Hlnlng(Boat)  85 
ParrottBUACop  "  10 
Pannarl8alt...(PhU)  50 
Pennarl  Steell.     "     100 

Preft "     100 

PhU-delphU  Oo(Boat)  50 


liia. 


a 
iso' 


«8H 
a«M 


87 

81 

808W 

118 

''^ 
164 


Ask. 


8K 

182 


88), 


100 
70)4 


Pnllman'aPal..'  "  100 
Qmner  Mining.  "  85 
Reeoe  Bnttonb.  "  10 
SanU  Taabel  O     "  6 

Tamarack  MIn.  "  85 
United  usee..     "       60 

Praf "     100 

Water  Power..  "  100 
WeUbaeh  ComKPhlDlOO 

aPrafl "      100 

Weatm'ral  O)al(rhll)  60 
Wolrerlne  Mln.(Boat)  86 
WoUaalon  L'd.     "         6 

Beads— Beaten. 

Am  Be>lTel7ri.l68H  FAA 
ATASFgeng4a.'USA&() 

Adjuatment  g  4a..l8»5 
B  A  M  8d  la  7a.'08-07  MAN 
Boaton  Terml  I4<a. .  1»47 
BoaUnOaa  lat6a.'88JAJ 

8dM6a 1888  JAJ 

Bur  A  Mo  BIT  ex'pt  6aJ  AJ 

Non-exempt  6a. '18  JAJ 

Plain  4a. 1810JU 

Cb  durA  N  lit  Sa.'^e  AAU 

2d  M  Aa leiH  JAIlj 

Cb  BurAg4a.l«22rAAI 

lowaDiT  4a.iei«  AAU 
CblcwroJnno6a.l815JAJ| 
Cb  ANo  M  gn 6a.'81  MAN 
OhI  A  W  M  gen  6I.-8 1  J  Al) 
Om.  of  Tenn't  6a. '  1 8  J  AJ 
(^irTt  BIT  lat  6a'87  AAO 
DORAWlat4a-46  AAO 
OomlnCoal  lataa'iaMAS 
Baafn  lat  M  6a  g.'OO  MAS 
Fr  KIkAM  T  I  at  Sa  '88  end 

Unat'p'dlat6a-'8»  AAO 
mm  BteeUonT  5a.' 1 0  J  AJ  i 

Debennm5a.iei8AAO< 
K CCA  8 lat6ax.'86  AAO 
KOFt8A01at7a.'08J«D 
K  0  F  SAMoon  6a.'28M  AN  | 
ECMABlat4a..'84MAB 

^income  8a. 

KOAMBTAB6a.'88  AAO 
KCBtJoACB7a-'07JAJ 
Laaaa'nSfreSaa.'oeMAB 
LBoafcAFBlat7a'06JAJ 
LBA8tLlsteag.'a6AAOl>. 

84  M  6-6  g....l88«  AAO  • 
Mar  B  A  Ont  6a..'86  AAO  I 
Mas  Central  6a- 1 8 1 7  A  AO  I 

4a  g leil  JAJj 

latotn  Ino  Si  a  non-cum 

8d  Cfia  tno  Si  non-cam..  I 
New  Bag  Tela  6a.'VV  AAO 

8a 1807  AAO 

M  TAN  Kng  lat  7i.'as  J AJ  tl  1  )«M 

lat  mort6a..  .1908  JAJ  Hi  Ian 


88 
810 
118M 

18 
6W 
154M 


88H 


BONDS 


110 

111 

88 

wan 

78 

79)i 

lis 

108 

85 

107 

104 

se 

es 

114 

68W 


94 

ton 


78  ■ 

76 

80 

iSJx 

88 

118^ 

180 

186 

136 

H9 

UO 

K« 

80 

80 

118 

•  •  t aaa 

108 

I08H 

78 

80 

88H 

86 

101 



118 

180M 

101 

108 

eo 

80 

110 

68 

..... 
68 

18 

6W 

Baaton—Coiicluded. 

Ofd  A  L  C  con  6a.'80  AAO 
Income  As. 1880 

Bntland  lat  6a.. '08  MAN 
8d5a. 1888  FAA 

West  Bnd  St  Oa.  .'08  MAN 

4Ma iei4MA8 

Cl3d4a 1016  MAN 

4s iei7FAA 

Baade-Balllmare. 

Atl  A  Cb  lat  7a.ie07  JAJ 

Aai}-Llghtlat6aiei7JAD 

Belt  Belt  latOa-ieeOMAN 

BaltCPaslat  6a.  1 8 1 1  MAN 

Bait  Fundg  Sa.1816  MAN 

Bzctaange  8Wa  1 880J  AJ 

BaltAOblo  4ag.ieS6  AAO 

FtttaACk)n  6  g-lOSSFAA 

gtatlaiadSg.ieao  JAJ 

BacelTera  oerUf  6aJ  AD 

Do  Marrland  Conatr  Oa. 

Do  PItUb  A  Con  6a.JAJ 

Do  Main  Line  Oa. 

BAOSWlattH  g.  I  eeoj  AJ 

BaltAPIatOam  riei  1  AAO 

lateatnnnel  l9tl..JAJ 

Bal  Tree  lat  6a.ie8eMAN 

Bxt  A  Imp  6a.ie01MA8 

Ho  BaltDlT  6a.l942JAU 

OonT'rUble  5a  1 9UAMAN 

CapeFATar  AAg.  1 91 OJ  AD 

latOaaer  &.191A  trrec 

litOaaer  C..191A  trrec 

Ont  Ohio  4Vii  g. '80  MAS 

Central  RrAa... 1918  JAJ 

ConaolSa....19»8MAN 

Bxt  A  Imp  6s.  1 93SM  AS 

C3iarlCAAexlSa.lW10JAJ 

Cbeaap  Oaa  Aa . .  1 UOO  J  AU 

CitrASub  lat6a.l8a8JAD 

Col AOm  T 1  atO-6. 1  e  1 7 J  AJ 

Oonaol  Oaa  6a..iei0  JAD 

Oa. lesojAU 

OaAAialitpf5il9«6AAO 
GaCarANlit&ag.ieaejAJ 

QeofgiaPiat6-«i  leaajAJ 

OaBoAFIa  lat6a.ie4BJAJ 
LakeRBI  lit«u5a'48MA8 
MaaAN  lat4Ka.ieeOMAS 
M8l8t(  Wash)  lat  Oi'SSKA 
Maw  Orl  Oaa  lat  Oa...Var 
HoftbCent  4)ia.  1 825  AAO 
at  1800 AAO 

aagoidieoo JAJ 

aa  1804 JAJ 

SeileaA  5a  1886.... JAJ 

aerleaB  Oa  1886.... JAJ 

ObloAMlat78Uie05MAN 

PtttaACon  lat  7a  I  SeRJ  AJ 

Pttt  Dn  Trac  6a.l987  JAJ 

PotomTal  lat6a.ie41JAJ 

BeoATTn(Ptt«a)Si'84JAD 

SeabABoan  5a.l92A  JAJ 

rut  Mid  1  at  6i.  1 9(16  M  AS 

alaeriee  Aa..iuil  MAS 

Sdaarlaa  Ai..  191  AMAH 

4th  ear  8-4-31. 1 U2 1 M  AS 

Bttaertea  6a.l92A  MAS 

▼alStaU)  8a  new.'88JAJ 

rnd  debts-Sa.  I  ee  I J  AJ 

▼aft  Taos  Sd  Oaieoo  JAJ 

g. ""....leoojAJ 


Bid. 


88 


106 
100 
106 
107 
103 


lOlM 


114H 

108 

I15M 

lOSH 

88 
44 

40 
108 

ui 

118 
107 
108 
114 
116W 
116 
109 
104)4 
91)2 
110 
104 
HI 


119 

100 

111 

100 

104M 

118 

116 

116 

106 

107 

80 
III 
101« 
108 
117 

li<H 

88 
lOBH 

77 

7I« 
100 
106 


Aak 


13 


lie 
ibox 


I14M 


tl7W 

117 

110 


104)4 


106H 
l''»)4 


108 
100 


lOS 


IIH 


BONDS 


Bal  tiaiara— Conolu'd. 
West  N  Coon  ea.1814  JAJ 
WeatVaCAPIateg.'llJAJ 
WIICol  AAug  6a.  lei  0  J  AD 
WU  A  Weld  6a..ieS6  JAJ 

Bands-  PblladelBhla 

AUCItrl>t5ag..'ieMAN 
BnOalo  Br  con  lat  5a.. '81 
CaUwIaaa  M  7a.  1 900  FAA 
CbeaAD  Canlat6a.'16  JAJ 
Oboe  OkIa  A  O  prior  Hen  Sa 
Oeneral6a....ieieJAJ 
CIt'a'St  Rr(Ind)con  6a.'S8 
Colum  St  Rr  lat  con  0a.'82 
(}o1um  O  Ooaat  latOa.'SS 
Con  Trac  of  N  J  lat  0a:.'8S 
Del  A  B  Bk  1  at  7a '00  FA  A 
BsatAA  lat  M  Oa'SO  MAN 
Bdtaon  Blec  6a  atktrctfa. 
BlecA  Peop'a  Tr  atk  tr  otfa 
BlmAWUm  latOa'lO  JAJ 
Income  6a...  .8868  AAO 
Bq  III  Oaa-L  Iatg6a.iea8 
HeatonT  MAP  con  6a '84 
BA  B  Top  con  Oa-'ao  A  tO 

Internet  NaT  Sa 1806 

KCBobB  latAa.'aoJAD 
K  C  P  A  O  lat 6a..'a8  A AO 
Lehigh  NaT  4Wa..'l 4  ~ 

RR4ag 1914  <!-F 

Conaol7a....ieil  JAD 

OenM4Mag..iea4g-F 

Leb  T  C'l  latSag.'BS  JAJ 

Leh  Valext  4a.. 1848  JAD 

8d  7a. leiOMAS 

Conaol  Aa 1988  JAD 

Annnltr  6a. JAD 

Newark  Pass  oon  ea.iaS0 
NT  PbANorlat«a.'88  JAJ 
No  Penn  lat  4a..'86  MAN 

OanM7a leOSJAJ 

Penn  gen  Oar... 1810  Var 

Oonaol 6a C....1 800  Var 

OnaolOa  r....ieie  Tar 

CollatTr4Wag.'18JAD 

Pa  A  N  T  Can  7a.'0a  J  AD 

Cona  Oa 1088  AAO 

Cona  4a ,1880  AAO 

Penn  Steel  latOa'lT  MAN 

People'a  Tr  tr  eerts  4a'48 

Perkiom  lat  aer6a.'18  O^ 

Pblla  Elec  gold  tmat  olfa 

PbABr  gen  M  Og.'aO  AAO 

Oen  M4ag..ieao  AAO 

Pb  A  Read  SU  0a.'88  AAO 

Oonaol  MTa..iei I  JAD 

Con  M  Sag.. .1811  JAD 

BxtlmpM4ag.'47  AAO 

OonMof  ■88  4a.'87  JAJ 

10-rrsf  Oag.ieoaFAA 

Terminal  6a  g.  1841  Q-F 

PWIIABalt4aieiTAA0 

Collet truat4a.ieai  JAJ 

Pitta  CftStL  7aiepo  FAA 

Bead  Oo  gen  4a,  1007  JAJ 

Boebeater  Rr  oon  Oa.  1 080 

SobRBSIdelatOa  g'SOJAD 

Union  Term'l  lat  OaFAA 

United  N  J  4a. .1044  MAS 

UnTracPItU  gen6a'e7J  AJ 

lAnd  accrued  Intereat. 

*Pr1ce  Inciudea  OTerdne 


Bid. 


114 
108)4 
116 
114 


114fg 

107 

60 


eoM 


106H 


108H 

"o6 


106M 
106)t 


ee 

78H 

loew 
looS 

iba" 

ill" 


ISON 

isa 
I'aow 


108 
108' 

ee 


\%z 


lie 


107X 
108 

S2M 

96 
104M 


118)4 
108 


lOIH 


07 

ten- 


lOOM 


80>t 

iboii 


78K 

aaesaa 

isiii 


100 

eiii 

180 
lOSM 

i'aa' 

108  * 


108 


100 


loSH 

lUnli  ated 
conpoloa. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
4RAJI  railroad  from  which  regular  weekly  or  monthly  returns 
Oan  be  obtained.  The  first  two  columns  of  flg^ires  give  the 
Croas  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumna  the  earnings  for  the  period  from  January  1  to  and 
tnoluding  such  latest  week  or  month. 

The  returns  of  the  street  railioayt  are  brought  together  sep  ■ 
4Wately  on  a  subsequent  page. 


BOADS 


Latat  Orou  Saming$. 


WetkorMo      189H 


▲dlrondsok iMay 

▲!•.  Ot.  aoath..  3dwk  JulT 

Al«.  Midi  and....  I  April 

Ala.N.  O.Tex.  it'Pao.  Jaoo 
M  Orl.  i&N.  E  IthwkJ'oe 
Ala.  dc  Vlok8b.i4thwtcJ'ne 


Tlok8.8li.&P 
Allegheny  Val.. 

Ann  Arbor 

Ark.MidUnd... 
▲teli.T.&8.Pe.e 
Atlanta  A  Char. 
AU.Knox.ANo. 
Atlanta  A  W.  P 


4tUwkJ'ne 
Jane  ...... 

SdwkJulT 

May 

May....... 

May 

Jute 

May 


S 

16,567 
30.891 
81,697 


1897. 


15,993 
29,713 
44,144 


Jan.  1  to  Latest  Date. 


1898. 


S 

95,916 
920,082 
257,645 


1897. 


41.000   36,000   690,731 

19,000   16,000   334,612 

20,000   18,000   330,675 

221,764  219,887  1,268.622 

21,652   19.995   787.969 

7,586    7,511    49,118 

3,289.470  2,803,625  15,787,838 

124.590'     121,425        668.297 

2A378I 

39.2831 

11,2.S0* 

10,M14 


23,0771 

41,554i 

10,381 

9,542  i 


151,970 

2H3,633 

309,837 

52,380 


S 

87,093 
»32,599 
229,914 

617,542 
276,616 
251,125 
1,151,734 
68t),816 

36.16  i 
13,362,979 
682,951 
125,213 
226.276 
292.618 

"5.211 


2,328,015  2,208.79'(  13,518,023  12,06S.7(i9 
118,511      123,m50    3,732,456    3,297.32!) 


1.403 

1.585 

45,950 

31,430 

43.497 

67,779 

448 .0  0 

2,415 

117.69 


1,6661 
1.622 
44,606 
73,738 
49,287; 
71.357. 


8,5;)5 

10.419 

177.71S 

1,773,4.'.7 

221,14:; 

2,055,037 


Atlan.  ife  Dan  v . .  3d  wk  July 
Aoatin  &N'weatl  May. . 
Bait.  &  Ohio...., Jane. 
BaLdiO.aou'w.  SdwkJoly 

BathAHain'nda  May 

Blr.  A  Atlantic.  (June 

Brtinsw'kA  West;  April 

Ban:  Rooh-A  Pitt' 3(1  wk  July 

Buffalo  A  aus<|..  .Mav 

Bar.O.  Ran.A  N.  3d  wk  July 
OanadlanPaclflOiSd  wk  July 

Oar.  Midland... .[Juno 

OentofGeorKla  3dwkJuly 

Oentralof  N.  J..!June 1,054,068  1, 026,0831  5,747,817 

Oentral-Faoino.Ma)- 1,474,335  1,0»4,817'  6,062,410 

'<Aarle«t'n&8av  April t      52,2.;6       48.074       265,482 

Chaa'n&W.Car.iMaroli |  -    87,529       79.5641      280,457 

Chattan'Ka  8o..  3dwkJulyl        1,392         1,384         37,740 
Oliea,*Ohlo....!3dwkJulyi    207,4041    227,608    6.27r..'J',i3 

€tilo.Bar.AQ.d:May 1 3.55 1,597  2306,061  Hi* 

ClUo.*E8iit.fll.  SdwkJuly       85,". 2*1       74,465     -' 
<Jhle.Gt.  We8t'n!3dwkJuly|       85,019        80,319     J, 
Obldnd.  &I...j3dwkJuly;      66,38d       75,642    l,7i;'jilo«; 
^O.MU.*8t.P.j3awkJuIyl    8«8,2»9     898,850  17.466,744  15;.')5J;si7 

^o.*N'thw'n.  June 2,e95,884!2,914,527  16,994.655  14.336,909 

ail(vPeo.i)i8t.L.  June i       51,793       66,745,      416.035|       404,997 

^10.E'kI.*P..:June .1,445,019  1.233,3001   8,504,955    6,>-85,613 

€hi0.8t.P.M.AO.  June I    614,1411    635,588    

23,974        


8,878 
12,784 
189,833 
2,029,440 
216,086 
2,134,188 
489,0(Xi  13,011,019  11,151,-94 
2,536  24,24»  24,445 

81,92o:   2,743,419    2,01S,3.i7 
6.52«,5»8 
4,7^8,357 
240,141 
241,183 
41,613 
ij.OO  1,207 
:. 9111,711 
-.123,74S 
-:,.iJ8,754 
1.5'J3,0"jO 


Ohlo.Ter.Tr.RK.  3d  wk  July 
Chto.AW.Mlcb.  SdwkJuls 

Choo.Ok.<bUuir.  .May 

<nn.O.APort«'tb'Jane ..., 


Jane 

March 

4tbwkJ'ne 
3d  wk  July 
June 


OIn.N.O.  &T.P 
01n.Forta.A  Vlr. 
OtoT.Can.ASo.. 
OL01n.Oh.Aet.L 

Peo.AEaet'n. 

OLLor.  4  W  heel.  3d  wk  J  oly 
OoL  Midland. ...  June 

Col.H.V.  ATol.  June 

Od.  Sand'y  A  fl.  3d  wk  July 

CoInaaA  LAke..  June 

OryetaL iMay 

OombTd  ValleyiMay 

Denv,  A  Klo  Or.  3d  wk  July 
Dee  M.  A  Kan  C.  |  ttbwkMoh 
PeaM.  N.  A  W..  June 


\ 


33,821 

105,UO4 

4,800 

411,287 

22,716: 

22,128 

258,127 

148,212 

26,469 

124,051 

215,845 

17,990 

1,100 

1.422 

62,376 

152,700 

4,433 

43,2371 

26,3781 

6.7041 

51,7471 

„ .        39,043 

£«lnJol.AEa«t.!5nne 110,307 

■ne. Mav 2^26,328 

4,705 

5,794 

21,290 

615,W28 

48,764 

63,009 

18,604 

5,456 

589 

26,226 

25,6201 

58,160 

95,786 

44.416 

8,245 

1,051 

2,392 

86,104 

419,991 

67,660 

19,895 


Det.G.Rap.AW.;3dwkJmy 
I>et.ALlmaNo.  3dwkJuly 

DetAMaoklnaolMay 

Dola  th  H.S.  AAtl  ^d  wk  J  uly 

''<lnJol.AEaat.fj  one 

_^o. May 

■ureka  Sprlnm.  May 

<avan8.AInd'pllii:3d  wk  July 
■vansT.  A  T.  U.  3a  wk  July 

ntohborg. May 

•WntAP.Marq.  3dwk/uly 
na.Oent.A  Pen.  2d  wk  July 
ri.W'thAi)en.a'2d  wk  July 
rtW.ARlo  Or.; SdwkJuly 
Oad».  A  Att.  U.iJune  ....lA 
eeorgU  RR . . . .  3d  wk  Jull 
«eorcla  A  Ala. .  3d  wk  July 

^■.Oai'laANo.  May 

g«o.  So.  A  Fla..  June 

•-fc-Bm.  A  Ind.  3d  wk  July 

ain.&*rt.W.  SdwkJuly 

»»veTMCIty.:3ciwkJaly 

1IIW.O.  R.  A  I.  3d  wk  July 

Tot  aUllnes.  3d  wk  July 

Or.Tr'nkSynt'iu  SdwkJuly 

Ohlo.AOr.Tr.lstwkJuly 
_I>et.Or.U.AM.  Istwk JulT 
QreatNortli'D— , 

8t.  P.  M.  A  M.iJune 1,423,657 

Eaat  of  Minn. 'June '    110,134 

Montana  Cent  June '     157,462 

Tot.  flyntein .  June 1,691,3.^3 

OnfB'mntAK.C.  Juno ,       16,110 

Onlf  AChlcaan.  Jane I        2,356 

Booe.Tnn.AWn.  June 4,764 

Haiia.ATex.Cen  May 178,339 

Qllnolj Central)  Juno 12065303 

Ind.Defl.A\Veiit.  Miiroh '      31,104 

Ind.III.A  Iowa    .May I      67,022 

IauAOt.Mortb'n.  SdwkJiUy;  50,961 
Unteroo.  (Mex.)  Wk  July  9 1  57,900 
lewa  Central. ..^3<1  wk  July      29.1 15 


20,816 

29,172 

57,7671 

5,534; 

299,3341 

19,412; 

18,205: 

253,767 

129.335' 

14,238' 

145,874; 

213,0561 

7,669 

1,800| 

1,471; 

86.699 

150.100 

4..536I 

35,733; 

20,421 

5,258 

42,180 

8-),579 

101,654 


3,724,546 

631,148 

949,113 

641,344 

26,956 

2,188,482 

61.408 

336,214 

7,623,079 
914,012 


3,446,86.'> 

579,840 

826,93 1 

418,509 

27,850 

1,719,237 

52,283 

311,302 

7,18?,9sfl 
797,727 


763,037 

1,235,148 

428,631 

8,880 

6,298 

312.310 

4,282,533 

44,212 

289,619 

774,874 

228,208 

232,014 

925,295 

782,172 


783,508 
1,115,119 

392,3S3 

8,800 

4,443 

277,429 

3,612,639 

37,248 

192.9t;7 

657,113 

118,522 

213,840 

763,523 

561,632 


2,716,878  12,766,698  11,989,311 


4,989 

e,4e4| 
30,786 
608353 
48,289 
38,570 
27,584 

4,749 
837 
23,580 
20,226 
60,367 
69,617 
41,942 

6,74>) 
688 

2,095 
51,473 


21,5t!6 

154^13 

637.201 

2,b27,949 

1,579,432 

1,651,416 

670,716 

243,602 

3,642 

649i779 

350,578 

482,219 

1,112,261 

237,127 

22,215 

64,35 

1.435.958 


487,639  12,<!53,2  43 


60,287 
19,613 

1,146,547 
149,509 
184.21 8 
1,480,2741  9,574,362 
10,127^         80,312 
2,473  23,474 


1,920,395 
442,311 

7,858,773 
716,87t 
998,713 


6,054 
179,227 
t 1793454 
30,798 
64^42 
83,317 
47,200 
34,420 


24,400 

1,108,857 

113168233 

104,613 

386,230 

1.788,597 

1,704,100 

979.352 


24,122 

145,895 

557.0O.i 

2,68 1 ,922 

1,470,891 

1,234.678 

542,652 

152,571 

4,380 


562.062 

370,076 

406,927 

1,006,377 

214,321 

20.710 

58,463 

1,299,871 

11,765, ■i97 

1,498,810 

478,519 

6,128,013 

669,9ti5 

961,3.59 

7,739,3j7 

57,842 

20,l!S)7 

24,399 

1,102,773 

tl07O1694 

105,2t;'l 

340,ie3 

1,69'., 510 

1,391,360 

844.2.'>4 


Bo  ADS. 


Latest  Oross  Eamingt. 


WeekorMo      1898 


Iron  Railway  ...I  June 
Jack.  T.  A  K.  W  June 
Kanaw'a&MloD  3(1  wk  July 


K.CF.Scott&M. 
K.O.Mem.A  Bir. 
Kan.  O.N.  W.... 
Kan.  OltyAOm. 
K.  O.Pitts. AG. 
Kan.C.Sub.Belt. 
Keolcuk&We8t.<; 
L.  Erie  A  West. 
Lehigh  A  Hud 
Lehigh  Val.RK. 
Leh.  V.Coal  Co. 
Lez'gton  AEaat 
Long  IslandRR 
Long  Is.  System. 
Los  Ang.  Term. . 
Ix)uls.Ev.ASt.L. 
Lou.  H.  A  St.  L. 
Loulsv.ANashv. 
Maoon  ABlrm. 

Manladqae 

:  Mexican  Cent. 
Mexican  Inter'l. 
:Mex.  National 
Mex.  Northern 
:.MexlcanR'wav 

Mexican  So 

MlDneap.AStL. 
M.8tP.AS.8t.M. 
Mo.Kan.  ATox 
Mo.Pao.AIronM 
Central  Br'ch. 

Total 

Mobile  ABlrm.. 
.Mobile  A  Ohio.. 
Mont.AMex.O't 
Na8h.(Jh.A8t.L. 
NevadaOentral. 
N.Y.a4H.B.. 
N.  Y.Ont.&W.. 
N.  Y.  Susq.  A  W. 
Norfolk  AWeKt. 
Northes'nlGa.). 
.N'ortli«'8'n(3.C.) 
North'nCeutral. 
North'n  Paclflo. 
Ohio  River 
OhloRlv.ACha.4. 
ObloBiv.AL.E. 
Ohio  Southern.. 
Oni.Kan.C.AE. 
Oreg.RR.ANav. 
Oreg.  Sh.  Line.. 
Pao.  Ooaet  Co.. 

PacldoMall 

PennsylvanlaJ.. 
Peoria  Deo.  AKr. 

Petersburg 

PhUa.ABrle... 

Pbila.ttBead... 

Coal  A  Ir,  Oo. 

Tot.  both  Oo's. 

Phil.  B.  A  N.  B. 

PhIL  WUm.  A  B. 

Fltta.O,O.ASt.L. 

Pitts.  Liab.AW'u 

Pitta.  Be8.AL.E. 

Pitts.  A  Wes'n.. 

Pitts.OI.AroL 

Pitta.  Pa.  A  F. 

Total  system 

Plttsb,Yo,AA.. 

Kluli.Fr'«80AP. 

Kicli.A  Petersb. 

RIoOrandeJot. 

RIoGrande  So'u 

RloGr'de  West 


SdwkJuly 
SdwkJuly 

June 

2d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wk  July 
SdwkJuly 

June 

June 

June 

May 

June 

June 

June 

2d  wk  July 

SdwkJuly 

SdwkJuly 

June 

June 

SdwkJuly 

June 

3d  wk  July 

May 

Wk  July  9 

IstwkJuly 

SdwkJuly 

33  wk  July 

SdwkJuly 

SdwkJuly 

SdwkJuly; 

SdwkJuly  I 

SdwKJuly 

June 

June 

Juno 

April 

June 

SdwkJuly 

May 

3d  wk  July 

Aorll 

•VCarch 
Juuc  . 
3d  wk  July 
SdwkJuly 

June 

May 

June 

2d  wk.Moh. 
SdwkJuly 

May 

May 

May 

May 

SdwkJuly 

May 

May , 


May 
May 

May 

June 

May 

June , 

lune 

Juno 

SdwkJuly 
SdwkJuly 
Sd  wk  July 
SdwkJuly 

June 

May 

May 

May 

SdwkJuly 
Sd  wk  July 


4,044 
30,653 
11,449 
72,775 
21,989 
24,115 
3,343 
55,143 
•9,454 
8,319 
63,837 
33,441 
1,492.659 
1,155,930 
19,026 
422,176 
463,998 
7,479 
25,.59S 
9,776 
418,540 
2,823 
9,753 
239,434 
271,929 
112,923 
44,332 
72,800 
13,290 
33,413 
66,123 
183,123 
438,000 
24.000 
462,000 
4,232 
308,500 
114.162 
422,286 
3,004 
3,625,400 
86,699 
185,850 
209,241 
3,980 
50,230 
607,302 
433,962 
20,328 
11,091 
2,800 
44.088 
14.246 
131,438 
554,312 
432,060 
326,330 
5,399.767 
16,683 
73,892 
391,611 


1397. 


St. Jos. A Gr. I...  SdwkJuly 
St.  L.Chi.A8t.P.  June 
St.l..Kea'etA8o  June 
SbUASanFran.  3d  wk  July 
Bt-USouthwesL  SdwkJuly 
St, Paul  ADol..  June  .... 
San.Ant.AA.P  May 

SanFrau.AN.P.  June 

S.  FePre3.APh.  istwkj'ne 

Sav.Fla.AVVe8t.  April 

8her.Shrev.ASo.  4thwkJ'ne 

8U.8pr8.0.  AG.iAprll 

SUverton Ijune 

Sioux  C.  A  Nor.  May 

So.Haven&East'June  

80.  FaoiHc  Co.-  I 

GaLHar.AB.A  May , 

Loals'a.  West.  May 

Morgan'sLAT.lMay , 

N.Y.T.  AMex.  May , 

Tex.  AN.  Orl..  May 

AU.Frop'teB.Ci  May , 

8o.Fao.otOal.  May 

Bo.Pao.otArlz.  May , 

So.Pao.ofN.M.  May 

Northern  By..  .May 

Pacitio  system  May 

Total  ot  aU.y  May 


1,697,546 

1,802,851 

3,800.397 

58.348 

863.538 

1,176,030 

3.203 

122,309 

29,972 

18,823 

6,348 

65,143 

148,885 

100,561 

42.801 

33,159 

8,400 

64,100 

22,010 

23,462 

5,246 

118,069 

83,600 

119,752 

129,209 

63,944 

17,323 

271,810 

5,184 

18.239 

2,500 

16,440 

3,100 


Southern  By. jr..  SdwkJiify 


Memphis  DIv. 
StonyCLAO.Mt 
Texas  Central.. 
TexasAPaoitlc. 
Tex.S.V.AN.W. 
ToLAOhloOent 
Tol.  P.  A  West.. 
Tol.St.L.&K.O. 
Union  Pao.  BB.. 
an.F.Den.AO.. 

Wabash 

WacoANurthw. 
W.JerseyASea'e 
W.V.Oen.APltts 
WestVa.A  Pitts. 
Western  ot  Ala. 
West.N.Y.APa. 


4thwkJ'no 

May 

2d  wk  July 
SdwkJuly 

Juno 

:fd  wkjuly 
3d  wk  July 
3<1  wk  July 

May I 

2d  wk  July 
Sd  wk  July 

May 

May 

May 

April 

May 


Wheel.  A  L.  Erte'Sil  wk  July 


SdwkJuly 


474,441 

99,832 

490,330 

22,493 

133,264 

1,235,370 

945,335 

288,323 

161,699 

202,800 

3,511,73' 

4,955,915 

436,868 

32,1-3 

1,860 

4,180 

104,620 

2,995 

20,58" 

14,988 

41,721 

1,364,994 

62,022 

250,824 

10,511 

183,750 

95,5,".' 

35,085 

48.166 

58,700 

?5.401 


2,433 
23,633 
13.580 
76,242 
16,064 
21,483 
2,930 
42,393 
6,3^7 
10,297 
59,988 
30,081 
1.418,18« 
1,233,520 
20,307 
426,752 
472,635 
8,459 
23,826 
10,638 
398,255 
3,672 
15,800 
193,253 
338,829 
92,620 
48,715 
64,500 
15.713 
40,611 
74,185 
184,621 
413,000 
21,000 
434,000 
5,137 
301,566 
99,739 
463,242 
2,035 
3,894,713 
90,332 
131,922 
234,830 
3,565 
45,870 
472,276 
411,748 
21,032 
11,533 
1,901 
47,086 
11.533 
127,341 
493,t<42 
309,600 
386.374 
5,085,567 
15,591 
62,808 
354,7x8 
1.613,102 
1.637,009 
3,250,711 
56,832 
801,658 
1,188,613 
3.627 
62,069 
34,803 
19,109 
8,764 
62,6.6 
182,520 
76,474 
35,067 
22,196 
6,816 
64,000 
24,412 
23,886 
4,365 
112,493 
76,800 
147,793 
144,858 
71.093 
13,953 
287.937 
3,844 
23,305 
6.943 
19,869 
2,535 


Jan.  1  to  Lai' it  Datt, 


1393. 


1887Be 

300,721 

2,586,243 

818,693 

169,907 

130,301 

1,714,733 

252,643 

284,630 

1,819,100 

178,297 

8,429,587 

6,491,127 

88,065 

1,815,516 

1,919,181 

39,090 

779,804 

267,600 

12,106,188 

26,095 

58,757 

7,362,830 

1,665,972 

3,326,692 

228,793 

2,166,000 

348,852 

1,109,611 

2,008,562 

5,480,118 

13,484,114 

705,354 

14,189,468 

196,114 

2,072,440 

762,189 

2,733,720 

14,175 

22,172,423 

1,960,523 

863,250 

6,086,715 

24,630 

102,676 

3,012,494 

11,476,942 

481,567 

99.770 

12,255 

314,963 

158,55  i 

3,651,571 

2,452,150 

2,292,512 


1897. 


337,937 

70,941 

383,273 

23,341 

118,957 

944.565 

789,270 

212.838 

126,870 

172,722 

2,051,238 

3,807,307 

364,373 

31,455 

2,019 

4,16f. 

103,367 

2,003 

21,198 

15,388 

40,61 1 

1,242.709 

63,296 

220,903 

14  431 

194,S8b 

98,239 

34,547 

46,214 

62,000 

1 2.720 


26,114,976 

463,501 

283.510 

1,515,004 

8,230,403 

7,931,563 

16,211,973 

304,632 

3,744,4  66 

7,539,284 

21,917 

502,535 

959,950 

574,268 

182,040 

1,723,144 

714,387 

356,418 

166,351) 

138,497 

240,830 

1,719,146 

626,853 

158,557 

29,458 

3,626,932 

2,630,369 

685,884 

761,582 

368,932 

341,936 

1,152,807 

126,455 

62,494 

96,626 

12,484 

2,249,969 

506.952 

2,524,672 

125,516 

657.848 

6,177,969 

4,532,029 

1,470,631 

734,378 

384,268 

18,487,994 

22,971,098 

11,413,629 

732,502 

5,657 

137,431 

3,823,323 

20.773 

9tiS,ol2 

512,389 

1,142,972 

6,285,133 

1,943.780 

7,088,539 

69,530 

328,827 


S 

18,018 

165,311 

273,421 

2,420,774 

623,370 

155,314 

124,440 

1,004,907 

188,180 

278,546 

1,806,002 

163,915 

8,142,523 

6,378,075 

85,962 

1,681,874 

1,794,740 

39,749 

701,348 

240,116 

10,946,014 

28,118 

60,318 

7,194,403 

1,542,766 

3,237,782 

271,749 

1,944,000 

376,346 

1,033,118 

1,802,847 

5,423,469 

11,764,147 

526,691 

12,290,838 

166,247 

1,877.323 

670,290 

2,550,100 

9,865 

21,341,676 

2,013,846 

826.663 

6,728,046 

19,971 

160,159 

3,026,391 

8,776,751 

482,813 

86,661 

10,809 

309,671 

114,754 

2,306,627 

2,119,526 

1,296,687 


119,252 

259,731 

1,546,332 

773.136 


24,404,176 

468,540 

259,564 

1,490,552 

7,719,901 

7,186,362 

14,906,263 

287,859 

3,523,666 

6,789,667 

22,838 

265,039 

911,354 

444,009 

172,928 

1,534,006 

583,313 

306,165 

147,266 

104,850 

194,056 

1,368,366 

559,484 

142,291 

24,992 

3,209,308 

2,259,714 

652,177 

777,254 

334,629 

298.822 

1,130,077 

124,255 

.  64,010 

soaos 

10,788 

1,810,574 

406,340 

2,076,954 

116,751 

634,285 

6,128,068 

3,753,936 

1,062,817 

576,007 

787,761 

12,220,807 

18,609,936 

10,315,111 

631,293 

6,025 

114,192 

3,348.214 

15,194 

885,769 

470,224 

1,151.935 

5,478,900 

1,720,411 

6,009,270 

85,382 

801,844 


117,942 

257.170 

1,466,536 

.>>39,804 
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Boat*. 


WllkaM.*KMt. 
WILOoLAAnc. 
WiMoaataObM. 

WHckMT.ATMi.  Majr 
Ton  BooUivrn.  M*r 


X«iM(  Orott  Jtominf*. 


,aii.  1  M  Lalul  Dau. 


WttkorMo]     1898. 


1897. 


1898. 


1897. 


April. 
Mwek 
sdwkJDir 


•1497I 

00.370 

93.479- 

6.710 

6.336 


t 

87.483 

66.180 

1 99.3241 

6.373' 

S.700 


I 


306,093 

9,e08.<>96 

S&,709j 

29,4991 


186.357 

3,324,(161 

83,108 

86,836 


•  TtaM  aniw  laolade  rMOlU  on  laaMd  Ubm.  *  IdoIiuIm  amnokgn 
tmtm.lflo..aot  ^rm  tjMnMr.  «  Inolude*  »«•  MotnM  A 
MO^tor  •11  parioda.      4  inalodaa  opentloiia  of  Uio  Ohio.  Bur- 


Uantoa  *  Mottkwm  la  boU  nan.  « InoludM  iwiiilu  on  A.  T.  Ai  H. 
Fa,  GaU  OoL  A  •.  ra,  B.  »§  Padflo  (Old  AUantlo  A  Paolflai  and  80. 
OaL  Br.  f  laelndai  Uia  PaoOto  iiritem.  the  AUaatlo  propeniM  and 
tte  HooMon  A  Texaa  OantnU  iTStam.  Beclnnln«  July,  earolnn  of 
Mampbl*  Dlvtalon  and  MlddlMborooch  *  AlSon  braaobea  are  Inotudod 
for  both  roan. 

t  lnii<fl^4»  ObaMpoake  A  Ohio  So'voatom,  Ohio  Vallay  and  Chloago 
•ad  Tazaa  tor  1898  bat  not  for  1897 

iMazlaaa  earrenoT. 
1»  Ooran  reaalu  of  flnaa  dlraoUy  oparated  eMt  of  Plttabarg. 

IiAtMtttroaa  BarAlBffa  by  Weeks  —The  Utest  wexlclyearn- 
nn  in  the  forei^olng  are  separately  summed  up  as  follows: 

For  the  third  week  of  July  our  preliminary  statement 
eoTers  74  roads  and  shows  8 'SB  per  oent  inorease  in  the 
Aggregate  over  the  same  week  last  year. 


3d  wmk  of  Juli/. 


Alabama  Ot.  Bonthem.. 

Ann  Arbor 

AUantleA  DanTlUe...... 

Bait.  A  ObloBonthweat. 

BnC  Boch.  A  Pitts 

BarL  Cti.  Bap.  A  No.... 
OanadlanPaolllo....  ... 

Central  of  Oeorsla 

Ohattaaooga  Southern. . 

Cheaapcake  A  Ohio 

Oklaaco  A  Baat.  lUlnola 

Ohio.  Great  We«t«m 

OblcIndlaoap.A  Loular. 
Chloaco  Mllw.  A  St.  Paul 

Chle.  Tenu.  Transfrr 

OhiaagoAWeat  mehlgaii 
(SOT.  dn.  Chlo.  A  St.  1>. . 
OtoT.  Lorain  A  Wheeiy.. 
Old.  Bandutky  A  Hook'K. 
Oaayer  A  Rio  Grande... 
Dot.  Od.  Rapliln  A  West. 

Dot.  A  Lima  Nonh 

BranaT.  A  Indlanairalir.. 
BraniT.  A  Terre  Haute. . 
Vllnt  A  Pere  Marquette.. 
PU  Worth  A  Rio  Grande. 

Seorgla 

eaoraia  A  Alabama 

Brand  RaptdaAIndlana. 
ClnolnnaU  R.  A  Ft.  W.. 

Traverae  City 

if  nak.  Gr.  Rap.  A  Ind  . 

Grand  Trunk > 

Chlo.  A  Grand  Trunk  > 

DeLGd.  H.AM ) 

IntematlODal  AOt.Mo.. 
Iowa  Uentral.. ........... 

Kaaawha  A  Mlohlxan.... 

Kaa.  Oltr  PU  B.  A  Mam . . 
Baa.  a  Mem.  A  Blrm.... 

Ban.  Ctty  Plttab.  A  Qnlf 

Ban.Ctty  Snb.Belt 

Laka  Brio  A  Weataro 

Lonlar.  Hend.  4:  Bt.  L... 

LonUvUle  A  NashTllla. . . 

Mexican  Central 

Mexican  National 

Mlnneapolla  A  Bt.  Loola. 

Minn.  Bt.  P.  A  S.  Ste.  M. 

Mo.  Banaaa  A  Texaa..... 

Mo.  Pa«Ulo  A  Iron  Mt... 
Oaatrml  Branch. ...... 

ItobUa  A  Blrmlosham. . . 

m,  T.  Ontario  A  Weatars 

■orfoUr  A  Western 

Morthern  PaolOo.. ....... 

Ohio  Rlrer 

Oiecon  RR.  A  NaT 

PaorlaDecA  EraasT... 

PttttbnrK  A  Wastom..... 

Bk>  Grande  Southern 

Rio  Grande  Wcatem 

at.  Joseph  A  Od.  laland 

at.  LouU  A  San  Pran..., 

■t.  I<oals  Sonthveatem.. 

aootbam  Railway. .._.. 

XazaaA  PaoUle 

Toledo  A  Ohio  Central... 

tlolado  Peoria  A  Waat'n . . 

Toledo  Bt.  L.  A  Kan.Clty. 

Wabaah 

Weatem  H.  Y.  A  Penn... 

WhaaUoK  A  Lake  Brte. 

WlaeonalD  Central 

Ti.tal  (74  raadal  

Net  increase  l3-3e  p.  o.).. 


1898 


1897. 


jMcrsosa.     Dtencue. 


419,991        457,639 


63,317 

84,420 

13,580 

76,242 

16,064 

42.393 

6.887 

69,988 

10.658 

888.255 

195,'J53 

92,620 

40,61 1 

74,1 8S 

184,621 

413.U00 

21.000 

5.187 

90.332 

334.830 

411.748 

21,032 

1127,841 

15,591 

62,676 

6,816 

64,000 

24,912 

112,498 

76,500 

864373 

108,367 

21,198 

16,588 

40,611 

220,905 

6X,0«0 

12,720 

98.324 


7,266,446    7,020,244 


1,178 
1,657 


',712 


35,772 
8 



10,659 
4,701 


3,158 
4.649 
4,360 
12,234 
10,321 
3,600 
5.957 
1,449 


475 

707 

2,676 

5,394 

2,474 

1,497 

363 

297 


5.925 

12,750 

3,067 

3,849 

■20.286 
44.181 
20,303 


29,000 
3,000 


22,214 

88',897 
1,092 

"T,584 
100 

"5,571 

12.100 

92,495 

1,253 

6.389 

"  1.11*6 

38.919 
18,681 


869 
6,339 


3,678 
41,000 


£0.204 


9,2SG 
20,!i81 


670 
9,496 


37,648 

2,356 
5,305 
2,131 
3,467 


882 


7,198 
8,UU^ 
1,498 


905 

3.683 

25,68>l 

"■■704 


7,633 
'2I902 


600 

'3,800 
'e',745 


231,461 


Tot  the  second  week  of  July  our  final  sUtement  00 vers 
82  roads,  and  shows  4-')l  per  oent  inorease  In  the  aggregate 
over  the  same  week  last  Tear, 


2d  wmA  ot  jMly 


PfOTiotisly  rep'd  (76  r^dm 
Pla.  Uenu  A  Poniiisular. 

Oeorula 

Kansas  City  A  Omaha .. . 

Keokuk  A  Western 

MoMle  A  BlrmlnRbam... 

TexasOentral 

Un.  Pao.  Den.  A  Golf.... 


1898. 


a 

7.043.979 

63,009 

26.478 

3.848 

8,81» 

6,448 

4.180 

62.022 


1897. 


Incroat*. 


Total  (82  roads) !  7.316.873    6,911,690 

list  Inorease  !4-41p.  e.' 


a 

6,763,167 

88.570, 

23,8161 

3,930 

10.2971 

5,460l 

4,169 

63.296, 


a 

436,181 

24.439 

2,663 

418 


16 


463.711 
304,043 


Doertaic. 


8 
165,769 


1,978 

7 

"i'.iYi 

159,028 


Net  Earnings  Monlhly  to  Latest  Dates,— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  inoludin^c  all 
roads  from  whiob  monthly  returns  (3an  be  obtained,  is  given 
onoe  a  month  in  these  oolumns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chroniclk  of  July  23.  1808. 
The  next  will  appear  in  the  issue. of  August  30,  ItfliS. 

— Oro»»  Aornmos.— » >       M*t  Maminpi-—-^ 


1898 

Soad$.  a 

Alabamaat.Sontb.aJuue      139,211 

Jan.  1  to  June  30...      836,479 

July  I  t»  June  30...   1,741.933 
AUecheny  Val>ey.b.June      321,7-  4 

Jan.  1  to  Junv  30  ...   1,268,632 
BaJLRoob.APltU.k.June      339.096 

Jan.  1  to  June30  ...    1,808,249 

July  I  to  JUD<-  30  ...  8.704.10} 
Oanadlan  PaolSo.a.Jane  2,13S,110 

Jan.  1  to  Juae  30  ..  I1.9!<6.019 
OnVof  N.  Jersoy.a.June  1.0M,068 

Jan.  1  to  June  30....    9,747,817 
Chloago  Ot.West'0..  Jane      472,890 

Jan.  1  to  June  30....  2,994,964 
Oblo.  M.ABt.  P.a.June    2,748,324 


1897, 
• 

135,621 

746.499 
1,606,646 

219,887 
1,151,734 

258.427 
1,653,24'.' 
3.347h'7.'> 
2,0OJ,577 
9,712.694 
1,026,083 
9,626,998 

389,378 
2.286.912 
3.718.963 


Jan.  1  to  Judo  30. ...19,799,382  18,748,481 


1898. 

a 

85,866 
204,9^7 
659,029 

87,608 
483.489 

141,154 
646,900 

1,339,690 
817.399 

4.193.677 
440.878 

2.043,999 
182,013 
726,056 

1 ,003,389 

9.499,011 


18t7. 
* 

81,328 
164,646 
908,60  » 

93,S7« 
438,376 

73,016 
484.644 

1.093.8  20 
886,127 

3,667,194 
374,391 

1,809,366 
113,031 
610,769 

1,093.783 

5.1 24.8.53 


July  I  Ui  June  30. ...34,189.664  30,486,768  12,988,097  11,909.229 


96.186 

l,l>4-726 

64.719 

886.214 

682.231 

119,099 

60i.227 

1,342,666 

132.416 

641.865 

1.280,030 

148,238 
372.300 

95,7S6 
482.219 
949,627 

30.653 
188,OJ6 

92,0J3 


74,886 

1,068,853 

65,678 

311,80i 

687,958 

105.138 

477.0*0 

1.075,539 

80.292 

459.978 

1,079.875 


141,796 
372,431 
69.617 
406,937 
863,543 

23,633 
165,311 

77,780 
1,418,186 
8,l4/,523 
9,6J3.862 


Chlo. Term.  Trauef.bJuae 

July  1  to  June  30  ... 
OieTe.  Canton  A  Bo  June 

Jan.  1  to  June  30  ... 

July  1  to  Juue  30.... 
ClCT.  Lor.  A  WhaeLaMay 

Jan.  1  to  Hay  31. 

July  1  to  Mar  31 
BlKlD  JoUet  A  E..a..May 

Jan.  I  to  May  31 

Jnly  1  to  May  31... 
Fall  Brook  b- 

.  Apr.  I  to  June  30.... 

*    Jan.  1  to  June  30.... 

Oa.  South.  A  Fla.a.  June 

Jan.  1  to  June  30  ... 

July  1  to  June  30  ... 
Jack.  Taw. A  K.W.biune 

Jan.  1  to  June  30.... 

Apr.  1  to  Juue  30  ... 
LehlKb  Valley  RK...June  1,492,659 

Jan.  1  to  JuL«30....   3,429.987 

IDeo.  1  to  JuueSO....  9.968,699 

I,ehifh  Val.  Coal  CoJune   1,165,950 

Jan.  1  to  Juue  30....  6,491,127 

Deo.  1  to  June  30  ..." " 
Loulsr.Hea.AHt.L.bUay 

Jan.  1  to  May  31.... 

July  1  to  May  31 

Mex.  International. June 

Jan.  1  to  Juue  30 

Minn.  ASt.  Louis. a. Juue 

Jan.  1  to  Juue  30 

July  1  to  June  30  ... 
Monterey  A  Mex.G'f .  May 

Jan.  1  to  May  31  ... 
Morthern  Central. b. June 

Jan.  1  to  Jane  30 

PaolflcMall May 

PhlLBead.A  N.  E...Juae 

Jan.  1  to  June  30.... 

July  1  to  June  30.... 
St.  Louis  A  >4an  Pr.blune 

Jan.  1  to  June  30  . 

Jnly  1  to  Juno  30.. 
Sonthern  Railw'y.a.June  1,590,059 

Jan.  1  to  June  30 10,147,548 

Jnly  1  to  June  30. ...20,641,193  19,079.499 
Syracuse  Gen.  A  Com.b— 

Apr.  1  to  June  30.... 

Jan.  1  tu  June  30.... 
Texas  Central.* May 

Jan.  1  to  May  31 

tex-Bab.  V.  AN.W..May 

Jan.  Ito  May  31.... 


66,963 
786.676 

11.806 

44.113 
131,849 

29.382 
160.310 
404,600 

63,482 
265,471 
466,588 


42,946 

678,433 

8,097 

41.786 
112.651 

27.996 
132.176 
284,316 

32,380 
163,830 
377,817 


8,00  J. 104 

41.52  > 

199,116 

49U,133 

271.929 

I,6ti9.a72 
179,173 

1,002.946 

2,246.976 
127.87* 
69i.'^l6 
507.302 

3,012,494 
826.380 
58,348 
301.632 
681,611 
506.779 

8.276.720 

6.686,467 


92,384  66,094 

106,008  112.476 

33,617  19,303 

135.391  116,914 

296,673  273,884 

3,829  86B 

8S.l't9  36,315 

14,777  12,928 

3(0,976  344,701 

1.839,Hl4  1,394,376 

2,JU3,6d6  1,751.299 

1,233,920  <lf.ll0.474  def.3.078 

n.S78.079  df.382,450  dt.261.860 

7,837,833  dt.441,84»  df.291,48S 


34.501 

172.7^6 

4O7.0i8 

216.829 

1.542,766 

194,507 

909.390 

3,0J6,504 

117,671 

58J.011 

473,276 

3,026.3ul 

386,374 

56,853 

387,869 

647,476 

468.489 

3,872,399 

6,993.336 

1,432,034 

9,240,913 


156,927 
309,891 

18.020 

1I0,9«6 

2.739 

17.778 


140,767 

289,440 

16,337 

87.288 

3,)86 

13.189 


10,0 'il 

4.i,n33 

119.473 

111,219 

637,707 

99,168 

365,869 

878,663 

84,786 

361.273 

117,115 

662.486 

72,007 

19,37.1 

77,997 

213,529 

173,382 

1,349,664 

2.856.398 

363,984 

2,984,414 

6,489,499 

21,011 

69,119 

1,748 

33,560 

def.35^ 

8,334 


4.393 
30,982 
99.477 

87.969 
688.776 

66.323 
814,991 
807.388 

57.091 
231.490 

83,119 
813,209 
103,724 

19,707 

96,478 
197,053 

138,813 
1,098,312 
2,909,707 

305,078 
2,546,989 
5,846,348 

16,033 

58,535 

460 

6,473^ 

734 

6,907 


iji  Net  earolDKs  here  ttlven  are  after  deducting  taxes. 
.b  Met  earnlnics  here  given  are  before  deducting  taxes. 

IntereMt  Charges  and  Surplng.— The  following  roads,  in 
sddition  to  their  gros.s  and  i)et  earnings  given  in  the  fore- 
going, also  report  oharKea  for  interest,  &o.,  with  the  surplus 
or  defloit  above  or  below  those  charges. 

, — Itu.,  RetUalt,  Ac .  —Bal.  ofStt  Bam'ps.-. 

1898.  1897.  1898.  1897. 

a  8  a  a 

93.341         8,623         

635,834         100,841 


Booits. 
Cmic  Term.  Transf  ..June 
July  1  to  Juno  30.... 


SFKEET  KAlLWAtS   ANU  TBACTIO.V  CO«PAMES 

The  following  table  shows  the  grom  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  airangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

STRBKT    RAILWAYS   AND   XaAOTIOS    OOMPANIB8. 


OBOSS 
BASXtKOS. 

£a<ss<  Srost  Main^ngi. 

Jan.  l(oi;a(efl  Oofs. 

WttkorMo 

1898.  1    1897. 

1898. 

1897. 

»kron  Be.ird  A  Clev 

Albany  Ballaray 

amaterdam  Bt  Ry. 

Tune 

Juue 

April 

a     1     a 

8,834;     9.394 

94.'.>33l   46,431 

3,904  i      3.604 

89,736 
■i5.724 

42,251 
i4.06i 

juLT  30,  iijas.j 
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Qross 
EABNiHag. 


Atlanta  Railway 

Balttmore  Con.  Ry."  ... 
Bath  St.  Ry.  (Uaine). 
Bay  Cllles  Uonaol.... 
BUmhamton  8c.  Ry... 
Bridgeport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Eleratedt. 
Br'klyn  Rap.  Tr.  Co.— 

Brooklyn  HelKhts  ) 

B'llynQ'nsASab.  { 
Charleston  Oity  Ry.. 
Otn.A  Miami  Val..  .. 
ClUzens'  8t.Ry..Indp. 
Oltli  n8'(MuneieInd.) 
City  Elec.  (Rome.Ga.) 
Oleveland  Eleotrlo. 
Cleve.  FaiDBv.  <fe  E. 
Oolambus  3t.  Ry.  (O.) 
ConsollM  Trao.  (N.J.) 
Danv.OaaELLlKhttt 

Street  Ry 

Denver  Con.  Tramw.. 
Oetrclt  Citi'ns'BLBy. 

Detroit  Eleo.  Ry 

Oolath  St.  Ry 

Brie  Elec.  Motor  Co.. 
Ft.  Wayne    A    Belle 

Island  (Detroit) 

Balveeton  City  Ky... 
Hmrrlabure  Traction. 
Herkimer  .Mohawk  II- 

loniFkfnrtEl.  Ry. 
Honaton  Eleo.  St.  Ry. 
Interstate  OonsoL  oi 

North  Attleboro 

Kingston  City  By 

Lehitrh  Traonon  ..... 
Ix>a>ton  St.  Ry.  (dan.). 
Lowell  Law.  *  Hav.. 
Metrop.iKansaa  City) 
Metro.  W.  Side  (Chic.) 
Monticomery  St.  Ry.. 
Montreal  Street  By. . . 

Muscatine  St.  Ry 

Nassau  Elec.  (B'klyn) 

Newburg  St.  Ry 

Hew  Loniton  St.  Ry.. 
New  Orleans  Traction 

Norfolk  St.  Ry 

North  Chic.  St  Ry... 
North  Shore  Traction 
OKdensborc St.  Hy... 

Paterson  By 

Blobmood  traction.. 
Boih'hCb.H.iNor'n 
Scbnylkill  Val.  Trao 
Bcranton  dk  Carbond'e 
Scrantoo  A  PIttaton 

Boraniou  Railway 

Syracuse  Rap.  Tr.  Ry. 

loromo  By... 

Twin  City  Bap.  Tran. 
Dnion  (H.  Bedford).. 
Dnited  Tract.  (Pitta.) 
Cnlied  Tract.  (Pro v. J 
DnlU  Trac.  (Reading) 

Wakefleld  <fc  Stone 

(Taterbnry  Traotlon. . 
West  Chioago  at.  Ry 
ATheellng  Railway... 
WUkesb.  A  Wy.  Valley 


Laleit  Qrott  SamiHgt, 


WeekorMo     1898.     1897 


Jane  ... 
Jane  .. 
May.... 
June  ... 
June ... 
June  . 
June  ... 
A.prU... 


June 

Jane 

June 

April  .... 

May 

June 

June 

June 

May 

April 


April 

May  

dwkjaly 

June 

June 

February.. 

June  ... .. 
March..... 
June 


June 

May 

March 

June 

Jane 

May 

June 

3d  wk  July 

June 

May 

June 

June I 

June .. 
June .. 
June  .. 
IJune .. 
Jane .. 
Jane .. 
May... 
I  May... 
June  .. 
June  .. 
June .. 
June .. 
June .. 
June  .. 


Jun«  .. 
June .. 
June  .. 
June  .. 
June  .. 

[June 

June 

June 

June 

June 

Wk  July  24 

Mareh 

May 


t 

9,871 

224,923 

1,932 

7,242 

14.625 

33,019 

31  507 

i  137,835 

S80.<U0 

16,190 

11.29 

79,902 

5,671 

2.572 

141,161 

8,987 

63.346 

2»2,2i>>. 

8,519 
64,5M8 
24,972 
32.12>i 
11.803 
10,103 

15.140 
15,et(t- 
24,311 

2.868 
16.668 

10.297 

8.73* 

6.738 

7.89* 

43.31t 

41.884 

97,819 

5,.^00 

133.I6.S 

4,761 

216,3^5 

8,031 

8,059 

111.420 

1H,274 

253,57 

118.056 

1.6^9 

Si.osg, 

13.^99' 

II, 2571 

5,8  S9 

2.9311 

5.0191 

31,856 

3-4,16h) 

93,703' 

I71,.'i05 

15,78^ 

13:i.321 

148,964 

24,473; 

5,911 

22,839 

77,825 

12.4501 

42.422 


S 

8.897 

217,979 

1,721 

6,55  J 

12,776 

27,746 

29.»72 


Jan.  L  to  Latest  im  e. 


1898. 


« 

45.012 

1,1 13.717 

7.541 

38,403 

71.576 

162.0><7 

155.U13 


18a7 

* 

40.930 

1.086,423 

7,013 

3 ',633 

6.5. 34i 

147,911 

151,281 


tl50,8d0[  tSo3,600i  t58l|951 


195,007 


2.867,353  2.531,05} 
84.154 


68,031 
.'1,327 

2.541, 

139,616 

8,093 

48.890i 

2^8.813 

8.3301 
62.242 
24,422 
33,  9 
15,232, 

9,116' 


31.=).393' 

26,74  ^ 

11,091 

823,160 

41,31)7 

267.887 

965,245 


36,981 

282,861 

629,'<«8 

193,685 

91,622 

21,089 


13.9671       87.677 

14.SS9I      

20,207!     11 8.77  J 


2.799 
17,2^1 

9,523 
4,736 
8,512 
7,714 
41.533, 
35,739, 


5,478 
130,677 

191,615 

8.342 

5,201 

111.483 

13,522 

23»,779 

119.810 

1,547 

30,804 

13,116 

9,115 

5,337 

3.146 


28.4-«6 
34,939 
92.016 
161,33^ 
18,782 

146,943 
20,007 
5,269 
23,263 
80,180 
12,444 
41.301 


19,458 
71,707 1 

27,901 
2*,377i 
44,533 
37,624 

200.296 
1,077,802 

612,418 
22,73» 

601.951, 
27,102 

9'9,207! 
3S011; 
2l,104i 

63'I.152', 

77,152 

1,407,9  l,i  1 

512.793 
6.O05 

172.1^03 
70,0761 
45,63'<l 
28,0  0 
16.630 
28,159 

179.003 

221,144 

534,33:i 

1,005,034 

87,267 

729,1  16 

817,774 
92,771 
V  5.068! 

128.885 


283.6^6 
•.i2,872 
10,-'4< 

779,696 
36,2u3 

231,682 

883,510 

34,833 

27r  ,563 

5H4.067 

199,890 

89,552 

19,374 

80,310 

102,244 

20,435 
71,170 

26,843 
24,818 
48,936 
33,952 
192,869 
963,233 


89,276 
194,7471 


21. .58  2 
619,092 

846;4o5 
34,li82 
19,871 

651,569 
63.077 

32H.158 

503,3  )•; 
5,707 

151,256 
56.897 
34,112 
35,368 


162,H47 
202,465 

472.386 
930,42,^ 
iy2,6U9 

866.957 
85,742 
24.708 

118,221 

'3«',S3'2 
188,668 


*  tnoladea  BalUmora  Traction  and  Oity  A  Sabafban  tor  both  years. 

•  Trolley  cars  eoaunanoe'l  ruDniux  oa  Brooklyn  Brilm  Pebruary  16, 
1898,  which  aoooants  for  decrease  in  coiupaojr's  earalni(< 

Street  Btllwaj  Net  Earniagrs.— The  foUowint;  table  Kives 
the  returns  of  Street  railway  gross  and  aeteamiags  received 
this  week.  la  reportiag  these  net  earnings  for  the  street  rail- 
wajrs,  we  adopt  the  same  plan  as  that  fir  the  steam  roads— 
that  Is,  we  ^iriat  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  toxether  all  the  roads  furnishing  returns,  and  the 
'latest  stat>4ment  of  this  kind  will  be  f  lund  in  the  CHRO>fiCL]( 
of  Jnly  23,  1898.  The  next  will  appear  in  the  issue  oi 
Angnst  20,  1898. 

r—  Oroii  Saminifi, — . . Ifet  Bamiiigi^ 


1898. 

Road:  t 

Blngbamton  8t.  Ry..June  14.625 

Jan.  1  to  Jane  30 71,576 

Cohoes  City  By.  (N.  Y.)— 

Apr.  1  to  June  30 8.674 

Jan.  I  to  June  30 14,060 

MosoatloeSt.  Ry....Jaae  4,761 

Jan.  1  to  June  30 27.102 

July  1  to  June  30 55,476 

Twin  City  Bapid  Tr.June  171,505 
Jan.  1  to  Jaae  30....   1,005,034 


1897. 
$ 
12,776 
65,343 

5,706 
9,719 


161,337 
930,429 


1898. 
$ 

5,294 
34,086 

1,115 

det.  1.156 

1.410 

7,787 

15,841 

91,612 

505,750 


1897. 
« 

3,182 
19,2(j7 

def.72 
def.  3,748 


84.634 
436,616 


laterest  Cbarfes  mad  Sarplas.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  Sea.,  with  the 
•urplus  or  dedoit  abo^e  or  below  those  charges 

. lta.,r«nlali,tle. — .  —Bai.  ot  Ifel  Barn'i.- 

1898  1897.  1898  18*7 

Jto<ui«  S  t  *  9 

Twta  City  Bapll  Tr  Juno         64,877  65,932  28,735  18,702 

Jan.  1  to  June  30....      890,895       337,680       114,853         13,936 

ANNUAL  REPORTS. 

Annnal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  hare  been  published  eia>;e  the  la.3t  editions 
of  the  IsvKSToas'  and  Strbbt  Ba.ilw.i.v  SoppLEaasTs. 

This  in  lex  does  not  inolnde  reports  in  to-day's  Chro.viole. 
Full-face  flgare*  indicjate  Volume  67. 


R\n,BOAD  AND  MlSCBL.  CO'S 

Volumes  66  and  67—  Page. 

Allegheny  V^alley 13U 

American  Steel  Castiags  Co ^ZH 

American  Tobacco ,...,....  950 

Bangor  Jt  AroO'itook 85.5 

Bethlehem  iron  Co  71 

Canada  Southern  Ry iisj 

Chicago  Edison 951 

Chicago  Ind.  &  Lonisrille  Ry *iH 

Chicagj  A  .Vorth  Western 1038 

Chicago  K.I.  &  Pao 1088,  1091 

Chicago  A  West  Ind last 

Chic.  A  West  Mich H51 

Cincinnati  Edison  Co 1183, 12J4 

Cln.  Ham.  A  Davton  tty.  System..  803 

CincinnaM  A  .Husk.  Valle?  855 

Claflln  (H.  B.I  Co.,  (6  m.nths) f.4a 

Cleveland  A  .Marietta 950 

Clereiand  &  Pittsburg 9t9 

Des  Moines  A  Ft.  Dodge 10S7 

Detroit  Grand  Kaplds  A  Western.  855 

Dominion  Coal  Co.  (Limited) 1037 

Dnluth  A  Iron  Eiange  KK »1 

Klectric  Storage  Battery 1187 

Erie  Telegraph  Jk  Telephone 951 

Flint  A  Pere  .Marquette 851 

General  Electric 851,  858 

Hawaiian  Commercial  A  Sugar. .. .  71 

Kansas  Citv  Pit's.  &  Gnlf 17.5 

Keokuk  A  Western 1233 

Lake  Erie  .t  Western I'iX 

Lake  Shore  Jt  .MS 89il 

L.  Sh  ire  Sys.— Mahoning  Coal  RR.  8X7 
Lamson  Cons  jl.  Store  Service  CO..1012 


RA.tL80.ADS    ASO  MtS.  OO.    (Ooil  )_ 

Volumns  66  and  67—  Paae 

Loulay.  By.  ,t  St.  Louis  Cons.  RR      ..li 
Lehigh  Ik.  Wilkflsbarre  Coal..."     '  8)8 

Louisyilie  &  Na<iaville '  i-it 

Me.vican  Central "      *j« 

MeiicanTelephme i,fS 

Michigan  Central  '  "    aoT 

.Monongaliela  River  R It '■■  950 

New  Biiglaiid  Telephone  4  Telg..  951 
N.  Y.  Cent.  A  Hul.  RIy.  RR,  Co  ..1233 

N.  Y.  Chioago  A  St.  Louis sw 

North  American  Co II81  1934 

Ohio  River  KR  1  toll 

P.icitio  C'last  Oo^  four  mont/ij. . . ."  ■>« 

Paolac.Mail  SS.Co... lifw 

Pennsylvenia  Co '  "l-i> 

Peoria  Decatur  A  Bvansville. ..'.'."  123* 

Philadelphia  Company 952 

Pitts.  Ft.  Wayne  4  Chicago....  '"  ii 

Pittsburg  4  Lake  Brie '  8l)3 

Reece  Button  Hole  Manh.  Co  ...      SOJ 
St   Louis   Term.Cupples  Station 

Prop.  Co..  13)<  mintiu mn 

Southern  Cotton  oil iiss 

Standard  Rjpe  ATwlne .'...■  951 

SwKtAOo  S5J 

United  Gas  Impt .■."■."  SDS 

U.  S.  RubberCo lOOC). 

Western  Union  Telegraph "'U3S 

Wilmington  A  Northern  RR 950 

Stbebt  Railwats. 

Milwaukee  Elec.  Ry.  .*  Light.  1188, 1234 

Union  Tract.  Co.  of  Philadelphia.  ir.J 


Chicago  &  North  Western  Railway. 
(^Report  for  the  year  etidinj  May  31,  1898. J 
The  remarks  ot  President  Haghitt  will  be  found  on  subse- 
quent pages. 

The  comparative  tables  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 


OPKRATIONS  .VND   FISCAL   RESULTS. 

1897-93.  1896-97,  1895-96. 

Milesop.UaySl        5,031  5,031  5,031 

Operalionn— 

Passengers  car- 
ried.       14,036,383       13,821,065       15,211,910 

Passenger  mile- 
age    330,582,936    341,103,333    361,600,670 

Rite  p.  passen- 
Rer  permlle. .       201  cts.  2  04  ots.  205  ot?. 

Freight    (tons) 
moved 19,693,631       15,225,133       17,082,339 

Freight     (tons) 
mileage 3030,610,175  2254,0i7,2S5  2372,335,433 

Kate     per     ton 

per  mile 0'89  ots.  0  99  ots.  103  cts. 

Earninat—  $  $  $ 

Passenger 7,256,299         6,963,578         7,408,827 

Freight, 27,035,105      22,233,612       24,344,622 

Mall,     express, 
*c 1,759,156         1,777,053         1,725,312 

Tot.  earns,. 
Expentet— 

Hala.of  way,&o  4,946,494  4,143,017 

Maint.of  equip..  4,245,533  3,033,18^ 

Cond'n  tr'nsp'n  12,678,0.W  11,001,171 

General 773,803  699,413 

laxes 1,102,606  1,081,732 


1894-95. 
5,031 

15,117,298 

310,377,973 

2-07  Ota 

13,322,903 

1713,655,941 

1-14  ots. 

$ 

7,014,691 

19,481,415 

1,579,263 

38,050,561       30,977,243      33,483,761      28,108,374 


Total 

Xet  earnings... 
P.o.ex.to  earn.. 


23,746,486       19,9e8,321 
12,304,075      11,038,432 
65 -8  7  64-37 

INCOME  ACCOUNT. 
1897-93.  1896-97. 


4,014,141 

4,104,969 

11,596.951 

6^7,336 

1,075,569 

21,443,971 

12,039.790 

6405 


3,278.722 

2.414,470 

11,165,137 

61,5,588 

1,007,811 

18,511,728 
9,596,616 
65-86 


12.304,075 
1,064,615 

13,368,690       12,002,732       12,711,428       10,248,920 


11,038,422 
964,310 


1895-96. 

12,039,790 
671,638 


1894-95. 

$ 
9,596,646 
652,274 


•7,416,285 
3,519,824 

5  p.  0. 

7  p.  0. 
197,260 


7,115,701 
3,518,650 

5  p.  0. 

7  p.  0. 
196,413 


7,122,356 
3,517,057 

5  p.  0. 

7  p.  0. 
220,990 


7,071,135 
3,125,548 

4  p.  0. 

7  p.  c. 
325,830 


Keteipti— 

Net  earnings... 

Investm'ts,  <fto. 

Totol 

DUburserti'  ta~ 
Inter,  on  debt. 

Dividends 

Rate  of  divld'd 

on  common.. 
Rate  of  (Uvid'd 

on  preferred. 
Sinlcing  fund . . . 

Tot.  dlsb'm'ts      11,133.369       10,830.764      10,860,403       10,522,511 
Balance 8ur.2,235,322    8r.l,171,968    sr.1,851,025      df.273,591 

'  $320,000  of  this  is  Interest  paid  In  advanoe  of  maturity  on  bonda 
f  unded.- V.  67,  p.  125, 

Chicago  Great  Western  Railway. 
(Statement  for  the  year  ending  Jane  SO,  1898. J 
President  A.  B.  Stickney  has  sent  out  the  following  state- 
ment for  the  late  fiscal  year: 

Gross  earnings $5,386,044 

Operating  expenses 3,777,373 

Xet  earnings $1,608,671 

Taxes,  Qxed  charges  and  full  dividends  on  the  4  per  cent 
debenture  stookT 1,366,236 

Excess $242,435 

"This  excess  is  equal  to  a  little  more  than  3  per  cent  on  the 
preferred  A  stock.  The  operating  expenses  include,  besides 
other  extraordinary  expenses,  the  entire  cost  of  33  J  freight 
oars  whicb  were  purchased  during  the  year  to  make  goad  all 
the  cars  whish  h*vj  been  destroyed  and  gone  out  of  service 
from  any  cause  siUL-e  the  organization  of  the  company.  The 
largest  local  crop  in  the  history  of  the  company  is  about 
ready  for  the  harvest." 

The  gross  earnings  for  the  two  years  1898-7  and  1893-6  were 
14,680,859  and  $1,T0S),830,  respectively.— V.  63,  p,  1088. 
Pacific  Mail  Steamship  Co. 
CRiport  for  the  year  ending  April  SO,  1893.  J 

President  C.  P.  Huntington  says  in  substance  : 

General  Results.— Oom.pa.Tmg  the  results  with  those  of  the 
previous  year,  ^oss  earnings  decreajed  $75,93*,  operating 
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mkI  other  amnmt  innmmi  |1T,:'^.  lenvinK  earniDK!)  over 
«sp«naM  IAiO.548,  or  9ftS,7t5  1ms  than  the  prerlons  year. 
The «*rniiig8  of  the  Panaou  line  decreased  |ii4.or>2.  owiner 
to  the  quarantine  refnilations  eatsbliabed  during  tlie  i>rev- 
alenoe  of  coaat  fever,  the  depreciation  in  the  value  of  silver, 
and  the  exoeptionally  low  prices  of  coffee,  the  principal 
article  of  export.  The  operating  ezpensea  of  the  Panama 
line  deoreaaed  $103,486,  mainly  in  fuel,  labor,  handlinK  cargo, 
and  other  itenu  affected  br  the  diiuinished  traffic.  The 
eanibigs  of  the  Trans-Paciflc  line  increased  |328,197,  and 
opmraig  expeoaee  increaaed  $l3-.>,84^,  mainly  from  the  addi- 
dooal  &ipa  made.  AgenOT  expeneee  increased  $i2,451, 
principally  from  the  establishment  of  agencies  at  Kobe, 
KagaMlci  and  Shanghai  There  is  an  offset,  howerer, 
agunst  this  increase,  in  the  increase  of  f  34,806  In  receipts 
from  misoellaneotis  collections  at  agencies. 

Aepairs.— The  expenditures  for  repairs  while  the  steamers 
are  m  service,  and  included  in  "  steamer  expenses,"  have 
amounted  to  $110,313.  The  fund  for  "  general  and  extraor- 
dinary repairs  of  steamers  "  has  been  charged  with  renewals 
and  additions  amonntiug  to  $'346,029.  The  expenditures 
npon  the  Newport  amounted  to  $256,8  M. 

Gfnrral  Remarks. — The  condition  of  the  company's  fleet 
has  greatly  improved  daring  the  year  as  shown  by  the  de- 
tailed statement  [submitted  in  the  printed  report].  During 
the  five  years  jnst  ended  the  company  expended  in  the  main- 
tenance of  its  fleet,  consisting  of  seventeen  steamers,  $313,- 
683  in  repairs  of  the  steamers  while  in  service  and  $978,456  in 
renewals  and  betterments,  a  total  of  $1,791,033.  The  other 
property  of  the  oompanj  has  been  maintained  in  its  excellent 
condition.  Atthotign  smce  the  close  of  the  year  the  follow- 
ing steamers  have  been  chartered  to  or  taken  by  the  Oovem- 
ment  of  the  United  States  of  America  for  the  transportation 
of  troops— City  of  Para,  City  of  Peking.  City  of  Sydney, 
China,  Colon,  Newport,  Peru  and  the  City  of  Rio  de  Jan- 
eiro— we  have  been  able  to  keep  all  our  lines  in  operation. 
Two  dividends  of  1  per  cent  each  on  the  capital  stock  have 
been  paid. 

Steamer*.— A  table  shows  that  the  company  owns  five 
flteel  steamers,  ranging  from  1,059  to  4.939  gross  tonnage, 
and  twelve  iron  steamers,  of  which  one  has  a  gross  tonnage 
of  1,490,  seven  of  from  2,000  to  3,0OD,  three  from  8,000  to 
4,000  and  one  of  5,079  tons. 

Profit  and  Loss,  Etc.— The  detailed  statement  of  receipts 
and  expenses  was  given  in  the  preliminary  report  published 
on  page  1042  of  the  Chronicle  for  May  28.  The  profit  and 
lose  atetements  and  balance  sheets  are  as  follows: 

rUOFir  A>-U   LOSR  rOB  VEABS  ENOIN-O  APRIL  30. 

1097-8.  1890-7.         189V6.         189»-5. 

s  $  $  s 

Grots  reoelpta 1.064.221        4,140,149    4.31i',037    4,087,872 

Tola! expenses 3.443.077       3,425.891    3,501,055    3,s75,2lO 

MetreoelpU 02n..'443  714,2S8 

DIridenda  paid (2".,)400.000  (l"i)200.000 


708,388        712,832 


Bal.  Burp.  tor  year. 

lUwellaneoua  orediu.. 

Pront  and  Iom,  rIt/lrU 

brouKlit  forward  .... 


220..'^t3 
8.-120 


514,258 
1.267 


708,382 
1,616 


712,632 


io/ya,iio        lo.jM.ifo      io,ii7,iy     ii.jaj.sM 


Ralanoodrtli-lt  ....10.673,147 
CharceM  to  profit  and  lott— 
RebulldiDi;8.S..N«irp't.      256,305 

Depreciation 

Steameralosi 

Maioellaneoos 4,091 


10,181,025  10,117,286  10,610,930 


136,731 

578,509 

2,180 


l.M,^29 

420.744 

1.791 


1 .59,79  i 


56,5.'S6 


Front  &  low,  doflcit 

forward 10,933.516     10,902,111  10,700,150  10,827,281 

OALAKCB  SBBR  AFBIL  30. 


Bteamera 

Real  eatate  and  otlier  prop'ty.. 

Carti 

Loans 

Mex.  Interior  funded  S%  Itondt 

Due  from  axenolea 

I>up  from  puraer* 

Due  from  oonneoUng  lines 

I>ue  from  anndry  persona. 

C«al  A-otberaapp  B  foreur.  op. 

CnaAlnatedaooounta 

Deferred  aMeta 

Oonttngent  aaaets 


1898. 

96,671,209 

992,035 

219,970 

525.000 

49,900 

75,795 

8,659 

315.530 

48.759 

310,b85 

10,214 

88,451 

107,307 


1697. 

$6,699,798 

939,017 

506,147 

600,000 

49,900 

56,367 

6,487 

295,309 

49,288 

267,115 

7,635 

104,725 

78.793 

? 9,663,483 
0,9 


Ineroite  or 
IMcreatt. 

2>.  028,589 
/.  53.    17 

D.  988,177 
D.  75.000 


>,902,111 


/.  19,438 

/.  2,172 

/.  20,221 

D.  630 

/.  43,770 

J.  2,709 

I>.  10,273 

/.  28,514 

J).  $238,738 
/.  31,436 


$20,564,594  i>.  $207,303 


$30,000,000 

49,206 

58323 

46.080 

4,369 

90,834 

171,047 

123,878 

20.898 


D.  $6,864 
Z>.  28,387 
/.  10,081 

/.  4,114 
i>.  54.884 
Z>.  38,549 
I).  U6,02i* 

/.  3.215 


Total  property  and  asaeta.  $0,423,745 
Pront  and  loMaaaoant,dellolt.$10,933,546 

Total  $90,867,291 

Ltat/UititM. 

CaplUlaWck,..., $20,000,000 

Aceoonta  payable 42,402 

Daeaceaolea 29,930 

l>iie  eoDDcettax  Unea 56,161 

Due  atmdry  peraona 8,388 

Unadjuated  aooounta 36,949 

Deferred  llabUltIca 132,497 

fund  for  lepslra.  unexpended.  B7,84'< 

Unadluated  acconnta S4,I14 

Totaloap.atookdllab'ltiea$30,857,391    $30,564,594    X*.  $207,308 
V.  e«.  p.  1012. 

Calamet  A  Heela  Mining. 

ZT'Ziii  flteport  for  tite  t/ear  ending  April  [30,  1S98.J 

President  Alexander  Agajtdz's  report  says  in  part  as  fol- 
lows : 

'■  The  gradnal  increase  of  our  sarplnp  since  1890,  and  the 
larger  iHviden<ls  paid  during  the  past  two  yearn,  while  due 
is  part  to  the  higher  price  of  copper,  have  be«n  due  mainly  to 
the  Kradnal  increa««  of  our  working  force.    Tiiis  is  now  aliont 


twice  what  it  wai  in  1890.  We  are  iocretilng  the  product  of 
the  mine,  and  obtaining  ab)ut  the  same  profit  per  pound  of 
copper  as  with  a  small  output.  Our  reserves  have  materially 
increased  during  the  paet  year, 

"  The  amount  of  dead  work  carried  on  in  unproductive 
parts  of  the  mine  is  large  and  must  of  necessity  remain  so. 
The  shafts  Nos.  13, 14  and  15  sinking  on  the  Oaceola  amygda- 
loid have  reached  a  depth  of  over  4()0  feet,  and  Nos.  13  and 
15  hare  developed  some  promising  ground.  At  the  south  end 
of  the  mine  the  sinking  of  No.  12  ha«  been  continned,  but 
there  has  been  no  improvement  in  the  character  of  the  con- 
glomerate lode.  At  the  north  end  the  quality  of  the  rock  in 
some  of  the  openings  is  not  up  to  the  general  average.  The 
delays  incident  to  the  completion  of  the  larger  hoisting  en- 
gines has  greatly  interfered  with  our  openings  in  the  vicinity 
of  Red  Jacket  8haft. 

"We  have  laid  the  foundation  of  another  large  coal  dock 
of  a  capacity  of  100,000  tons,  with  a  depth  of  water  of  over  81 
fe<>t  along  the  face  of  the  dock  at  Torch  Lake.  We  hope  dur- 
ing the  coming  season  to  finish  the  dredging  of  our  canal 
from  Bootjack  Bay  to  Torch  Lake.  We  shall  then  have  a 
depth  of  30  feet  and  a  biise  of  90  feet  along  its  whole  length, 
enabling  ns  to  bring  the  largest  vessels  navigating  the  lakes 
to  our  docks.  At  Buffalo  we  have  purchased  an  additional 
frontage  on  Niagara  River  of  about  303  feet;  otherwise  there 
have  been  no  changes  of  importances  at  the  Lake  Linden  or 
the  Buffalo  Smelting  Works.  At  Torch  Lake  we  have  begun 
to  BiiWt  the  mineral  of  the  Qnincy  Mining  Co,  for  the  tem- 
porary Accommodation  of  that  company." 

OreRATIONS,  KIVIDBHIIS,  ETC. 

1897-98.       1896-97.       1895-96, 
Refined  copper  produced, 

tons 15,101 

Prioe  of  copper,  oenta.  per 

pound 11912 

Tubd  dlrldende   (per  $25 
staare) $10 


46,338 
lOHSlS 
$30 


42,776 
9%»12 


189189. 
31,233 
9»g% 


§25 


$15 


Amouniing  to $4,000,000  $3,000,000  $2,500,000  $1,500,000 

The  assets  and  liabilities  on  April  3i)  are  reported  as  follows 

ASSETS  AM}  UABIUTIBS  OX  AFBIL  30. 


AttxetM 


1808. 

$ 

172.968 

15,000 


"rtli-e 

Viirk  olllce. . 
^.iiieralBoaton 

olUo^.^ 6.914,696 

BlUaceeelvable  at  Boston 

andmlne S43.3SS 

Inanranoe  fund 205,6)0 


1807. 

$ 
81,535 
15.0U0 

6,599,427 

323,442 


1896. 

$ 
80,120 
15,000 

6,216,092 

727,311 


1895. 

» 
68.704 
15.000 

4,782,158 

707,766 


-ntS.. 


..7.851,651    7,021,105    7,038,629    5,573,623 


07,829 
13,514i 


75,007 
5,617 


212.218  '598,010 
099,193   632,270 


D;         nit 185,813  8i,353 

K.i,v.„jt..,  ....Ifund 14,301  4,535 

B1U«  mvable    at    Boston 

aadlAie 268,090  233,305 

Maohtnerr  contraois 855,000  502,000 

Cumpany'a  aid  fund 219,000 

Total  liabilities 1,298,194    1.132,193        992.784    1.210,004 

Balance  of  a^seU 0,558,456    6,889,213    6,045,745    4,863,719 

-V.  65,  p.  333. 

Welsbaeh  Light  Company' 

f  Report  for  the  year  ending  April  SO,  1S9S.J 
No  printed  report  is  issued  but  the  following  statement 
given  out  at  the  annual  meeting  recently  held  was  published 
by  the  Philadelphia  papers: 

Yrnrt-nilttiij  April  ZO—          1803.  1807.  Jturetue.  Dtertau 

>"•                     $475,207  $463,077  $12,130        

11         412.7.W  413,745  

!)•        ■  11,192  13,437     754   


$36,895  $11,365 

$100,000   18,260 

592     


Balance $18,200 

Total  undivided  proHts $1-1 P, 852 

Charged olf  on  patent  aco'ta.      30,3i)} 

Snrplua $118,465    $100,593    $18,873 

1898  1897 

Sales  of  lanipa 2,800,672  2  281,155 

-V.  66,  p.  152. 


1896. 
1,931,0(0 


jGENERAL    INVESTMENT    NEWS. 

Beor^anizatlons,  Etc.— Lafesf  Data  a»  to  Defatdts,  Reov' 
ganitation  PUitui,  Payment  of  Ooerdne  Oouporu,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  tlie  last 
Issues  of  the  1svestor.s'  and  the  Street  RAn.WA.Y  Soppus- 
MKNTS  may  be  readily  found  by  means  of  the  following  Index. 
This  index  does  not  include  matter  in  to-day's  Chbokiolk. 
Full-face  figures  indicate  Volume  67.  As  to  some  smaller 
compamea  see  also  p.  1138,  issue  of  June  11. 

Kailboaos  \  Mis.  CX>.'s— (Oon.)— 

Tolumet  60  oiMf  67—  Pi 

Out.  WashlnEtan.feorg.  8SS:  »>lni. 


Kiii.ROADs  A«D  Mnocu  Oo.'s. 
r  <itMni7—  Po^a.  I 

kl'  ll[i~t>ur,i   (''iincfl- 


1  J  [ 


A 

A" 

Ofitt 
do 
<\o 
•lo 
<lo 


du 


Brnoklrn  A  Briahion 


..  tir    Clavo.   li.  t«i. 

-.  »I0  ' 

/"rrf,f'*urr.   W>fl      *'     '     "       ''    ' 

li-  ly ,...d««MW.llr(7     ' 

<:,  .  ikin  Val.Mb.\Wl),  1187    ' 

Cl'  l-      I  .  I'....»old.»6».10l8:  '  '< 

plan.  IIW    -  !  ,  li 

renlnil  Oblo luif 

Oeuu  PaoMJc  .cnmmiff/^  r-rtfiF^/i'i  .< 

do  '      '         '■■^-      -J?      )  ^  ft   I    r.  I V  t  Ml,  I  ijHii'ii  t  "   <'i   DiriiiiiiKiiiiiii. 

Pen.  v..r  HUH       Ain r«nr.  »a 

Central  \  loin  I  Kxoeljcl.ir  ^rlDBt  RK rwr» Hi 
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Railroads  &  Mis.  Co's— (Oo».) 

Totumet  66  and  67—  Page. 

Summit  Br'ch  RH-ntaiut  of  reoroA  79 

Tol.  St.  L.  A  Kan.Cit7.  .app«al.904.  1008 

Traverse  City coupon  paymtnt,  J3 

Union  Pac Kan.  City  cnnanls  vd.  tt55 

<lo  Mid.  Oil',  bds.  of  IMd  wi.  95S 

n.  P.  Den.  i  Gulf reorg.  811.  95S 

r.  P.  Uc.  ACol  sale  lis 

West  Virginia  s  Pitta.de/ault,  065; 

fUpotiits  re<}ue«C«d.812.  008;  recvnt.  90« 

Wheel.  4  L.  E...  .vlan.lUi:  forecl.l<tS 

do       2flfrutal.o/ aM€Wm. 1239,  ITfl 

Wisconsin  Ceat.reorj.  mattere.lHS,  31 

STREET    RAILWATS. 

Bloom.  *  Normal  St.Ry..«o!tl088.  H87 
Br'klyn  El.no depoaits after  Julu  11.123*1 

do  Brul'ie  cont^ai't.'iT 

do       Roi^ktiioav  trt(i>w.l*.i4.  175 
Boflalo    Kenmore    3t   Toaawanda 

Electric recur. 1013, 12:).).  ay 

CalaUABarinK sale.l-i* 

nolgeville  (N.  Y.)  Bl.  L.  *  P..red.r.  itS 

DalBth  Street  Ry rwiT.  73 

Ft.  Wayne  (Ind.)  Consolidated  Ry. 

foreclos  lire  decree.  1  '2  5 

Lewiston  ft  Auburn  sale.V2H 

Nassau  Electric — 1  eadju  tment  of 

caifitaHzarinn.  '29 

Newburg  Kloo.  Ry cufauttioao 

N.O.Trac.pl4n.*2»;  r<ora.postDon'(i.l'26 
Pac.  UT.^toekholiUrMayaea.'ted  tl8  p.c.lM7 
Sandusky  (O.)  Street  tty.*)M.30. 1'jr 
Suburban  Trac. (Orange,  N.J. ).<oM.  ts 
UnlonTracof  N.  J..(fepotit».i090  li« 

do         do       pl'in.l*27 

Wllkesbarre  ft  Northern —  reorg  liyo 


Railroads  <b  Mis.  Co.'s— (Con.) 

Volumes  66  and  67—  Page. 

Galv.  La  Porte  A  Houston.  ..  90ld.  73 
Harriman  Jt  N.  E.recrs.  awfharped.l77 
Hyde  PS  Elec.  L.  i  P..Ji»d«e"i(.»  l-t.% 

Indiana  »  Lake  Mich «ale.  '^S 

Kansas  City  Wat.  Jt  Gnl(..'nee(inj 

of  borulholden.  73 
Klngnton*  Pembroke  RR.  reoro.lOlS 
Little  falls  4  DolneTille.  iJe'ault.  I  •iH 
L  Kock  A  Mem.»'ile  po»tpon'-d, '.>54, 1237 
do  proposed  acquuitton.ltjtf 

Louisville  Evans,  ft  St.  L..  coupo>n.lu89 
Missouri  Kan.* Texas. .oifkia' ex- 

planatinn  as  to  income  niwt.ji*i(.118» 
Musk  *J.  R.  k  Ind-.coui.  payment.  74 
New  England  -     ./edee  and  rfuri;er.lOOSI 

New  llrleans  4  West recrs.  crt». lOlS 

N.  V.PhlLiNor.  ■r«-»-««f^'«i"i.,  1189 
Ogdensbnrg  *  li.  CHiamp.  .fold.floi ,  1141 

Ohio  Kiver  4  Charleston sole,  'iu 

Ohio  Southern Mie.iooe,  74 

Omaha  4  Republican  Valley.  .»aJe.  1.8 
Oieson  Imp.  .n.^ufwc's.reodv.l'JOZ.  1190 

00       ncip  «ecurlt(M  U>t<d   'M 

Paris  (Tex.)  Gas  4  Elec.  Light..  .1190 
Peo.  Dec.  4  Evansv.defaule  on  l«f«.  7.5 
Phi  Bead.  4  N.  B.plonir*.  771.811,  73 
do  do        .dcpotit»-penaUv.  901 

Pitts.  4  Western.ex««n.o/ ootids...  1090 

do  dcpofirr-plin  £ot>epr«pared.l*27 
Pokeepsle 4  Eastern.. .reci-r.1 190. 1238 
Richmond    Nlch.  Irv.  4  Beattrs- 

vllle  ordered  restAd. V27 

gpdalla  Water  *  LUht de/<iuJ(.1238 

Southwestern  Ark.  4  Ind.  Ter.Mle.  30 
gtatenisl.  Rap.  Tr  de/'lt..JO;  re<-r.l7» 
Stuttsait  ft  Arkansas  River..  .>ate.ll90 

Anthracite  Coal  Roads— Delaware  &  Hadson  Canal- 
Delaware  Lackawanna  &  Western  RR.— Central  KR.  of 
New  Jersey— Erie  KR.— Meeting.— "  In  response  to  an  inri- 
tation  from  President  Maxwell,  of  the  Jersey  Central,  and 
President  Olyphant,  of  the  Delaware  &  Hadson,  there  was 
a  fnll  meeting  of  officials  of  the  anthracite  coal  roads 
Tuesday  at  the  Jersey  Central  office  to  dissues  the  coal 
gitnation.  The  Pennsylvania  RB.  Co.  was  the  only  large 
company  not  represented.  The  meeting  i^as  harmonious. 
A  President  who  attended  said  last  evening  :  '  I  may  sum- 
marize fnlly  what  was  done  in  a  few  words.  It  was  fonnd 
that  the  Western  prices,  recently  cut  severely,  were  re- 
stored to  a  basis  of  $5  35  per  ton,  stove,  at  Chicago.  It 
was  the  sense  of  the  meeting  that  in  this  restoration  a  great 
threatening  clond  had  been  removed  from  over  the  E  istern 
markets.  Prices  will  be  better  sastaiaed.  There  will,  I  be- 
lieve, be  less  coal  on  the  market  in  August,  1808,  than  in  that 
month  of  1897.' 

"As  far  as  coald  be  learned  the  meeting  was  entirely  in- 
formal, and  no  binding  votes  or  similar  actions  were  taken. 
Tne  need  for  some  conference  on  the  trade  situation  is  well 
illustrated  by  the  tact  that  the  Ontario  &  Western  stove  coal 
sold  here  yesterday  at  $3  60  per  ton.  f.  o.  b.,  which  is  45 
cents  below  the  '  official  circular.'" — -'Journal  of  Commerce 
&  Commercial  Bulletin,"  July  27.— V.  66.  p.  810,  516,  953.  438; 
V,  67,  p.  74. 

Appleton  (Wis.)  Water  Co.— Seeeiver  Appointed.— Upon 
appucation  of  the  Central  Trus', Co.,  mortijage  trustee,  Judge 
Seaman,  at  Milwaukee,  on  Tneaday  appointed  Herman  Erb 
receiver  of  the  company.    The  mortgage  is  for  $200,000. 

Atchison  Topeka  &  Santa  Fe  Tij.—iS, 80 1,000  General  4' 
lifted:— ThB  New  York  Stock  Exchange  has  listed  $3,801,000 
additional  general  mortgage  4  per  cent  bonds,  making  total 
amount  listed  $120,638,500.    These  $8,801,0)0  bonds  are  in 
addition  to  bonds  enumerated  in  former  applicationa  of  the 
company.    They  were  lasued  for  the  following  purposes  : 
9271,739  Is'ueel  to  oover  payments  made  on  aoooont  of  $250,000 
equipment   bondii   drawn    for    parment    Jan.    1.    1898. 
$1.(X)0,000  of  equipment  trust  bonds  nov  remain  out. 
818,810  Issued  to  cover  amounts  paid  to  April  30, 1 808,  In  connec- 
tion with  the  Bcquialilon  of  all  the  bonds  and  stock  I'f  the 
Hants  Ke  Paoltlo  RR  Co.  which  company  owus  tne  railroad 
and  property  formerly  constltutlni;  the  Western  Ulvlslim 
of  the  AUauUi-  It.  Faclflo  RK.    All  of  said  bonds  and  stock 
bave  been  deposited  with  the  Trustee  under  the  general 
»~  mortssi^r. 

'.    848.865  issued  for  Impryvements  and  betterments  of  the  Santa  Fe 

Paclflo  KR,  from  July  1. 1897,  to  April  30.  1898. 
[1,362,103  Issued  for  Improvemenis  made  durlni;  the  calendar  year 
1897,  In  aooordanoe  with  the  provisions  of  Section  5  of 
Article  I.  of  the  general  mortgage.  A  oertlUcate  of  such 
expenditures  was  furnished  to  the  trustee. 
300,000  Issued  In  accordance  with  tht  provisions  of  the  same  sec- 
tion as  an  advance  for  Improvements  made  during  the 
period  commencing  Jan.  1.  1898.  The  total  amount  au- 
thorized for  such  Improvements  Is  $30,000,000,  of  which 
not  more  than  $3,000,000  shall  be  certified  in  any  one 
year,  but  any  leaaer  amount  Issued  In  any  year  may  be 
added  to  the  amount  Issuable  In  any  subsequent  year. 

$3,801,917  TotaL 

Pacific  Steamship  Line.— It  ia  announced  that  a  company 
has  been  formed  to  run  a  line  of  steamships  on  the  Pacific 
in  connection  with  the  Atchison  Topeka  &  Santa  Fe  Ry. 
It  is  expected  to  have  steamers  leaving  San  Diego  for  pomts 
in  the  Orient  by  Oct.  1.— V.  67,  p.  123. 

Baltimore  ft  Ohio  RR.— Battmore  Belt  Bond*.— Brown, 
Shipley  &  Co.  of  London  announce  that  under  the  terms  of 
their  agreement  of  Nov.  1 .  1897,  more  than  three-fourths  of  the 
total  Issue  of  Baltimore  Belt  RB.  bonds  have  been  deposited 
aa  assenting  to  the  proposed  plan  of  reorganization.  If  the 
plan  is  declared  operative  with  reference  to  this  loan  Jt  wul 
Deneflt  only  those  holders  who  assent  prior  to  Au?.  16,  Until 
that  date  the  firm  will  continue  to  accept  deposits.  Brown 
Brothers  &  Co.  of  New  York,  Philadelphia  and  Boston,  and 
Alexander  Brown  &  Sons  of  Baltimore  will  accept  deposits 
of  bond^  from  holders  in  this  country.— 67,  p.  121.      .    ,  ,. 

A»»ent»  itec€i««d.— Holders  of  more  than  60  per  cent  of  tne 
bonds  deposited  with  J.  P.  Morgan  &  Co.  and  J.  S.  Morgan 


&  Co.  of  each  of  the  following  loans  have  given  their  written 

assent  to  the  plan  : 

Chicago  Division  5  per  cent  bonds  of  1877.  due  1927. 

Deposited  under  agreement  of  July  17, 1897. 
Six  per  cent  sterling  mortgage  bonds  loan  of  1874. 

Deposited  under  agreement  of  May  3, 1898. 
Pittsburg  &  Connellsvllle  6  per  cent  consols  due  1926. 

Deposited  under  agreement  of  July  15, 1897. 

Non- assenting  certificate  holders  must  give  notice  of  their 
dissent  to  one  of  the  firms  named  on  or  before  July  28,  or 
their  bonds  will  be  deposited  under  the  plan.— V.  67,  p.  124. 

Ouaranteed  Secwrtties. —Inquiries  having  been  made  as  to 
the  future  relations  of  the  B.  &  O.  and  the  Baltimore  &  Ohio 
Southwestern  Ry.,  the  following  authoritative  statement  waa 
made  on  Thursday: 

"The  Reorganization  Managers  and  the  Advisory  Commit- 
tee are  taking  up  the  question  of  dealing  with  the  leased  and 
operated  lines.  They  are  working  assiduously  on  those  mat- 
ters, and  when  they  are  finished  attention  will  be  turned  at 
once  to  the  question  of  future  relations  with  the  present  guar- 
anteed lines.  In  the  menntime  nothing  is  likely  to  transpire 
in  connection  with  the  Baltimore  &  Ohio  Southwestern  mat- 
ters." 

Terminal  Bondholders  Protest. — A  protest  has  been  ad-  ■ 
dressed  to  Speyer  Brothers  of  London  against  the  terms  of- 
fered the  holders  of  the  i%  per  cent  Terminal  gold  bonds  of 
1894.  The  point  made  is :  "These  terms  involve  a  reduc- 
tion of  J.2  of  1  per  cent  in  the  interest,  without  the  smallest 
compensation.  In  the  case  of  all  other  issues  an  equivalent 
has  been  given  for  any  reduction  of  interest,  which  has  satis- 
fied the  holders."  The  protest  is  signed  by  the  following 
firms: 

James  Capel  A  Co.,  Leon  Bros.,  Lloyd  A  Ward,  Clayton  <Sc  Aston, 
Marten  A  Chrlstopherson,  Wm.  Morris  *  Sons.  L.  B.  Ersklne  &  Co., 
Sidney  Cooper  &  Co.,  A.  L.  Reynolds,  John  M.  Douglas  &  Co..  Hiohens, 
Harrison  A  Co..  Q.  8.  Herbert  &  Sons,  Laurence,  Sons  &  Gardner, 
Ohinnery  Bros.,  Haes  <t  Snns,  Twyoross  <Sc  Langton,  Wm.  Brander  & 
Co.,  Ransford  <b  Co.,  Medwln  &  Lowry. 

Action  of  Preferred  Shareholders. — At  Baltimore,  on  Thurs- 
day, at  a  meeting  of  holders  of  about  24,000  out  of  a  total  of 
80,000  shares  of  preferred  stock,  it  was  decided  to  apply  for 
an  injunction  to  restrain  the  reorganization  committee  from 
carrying  out  its  plan  of  readjustment  until  after  the  Supreme 
Court  of  the  United  States  shall  have  passed  upon  the  rights 
of  the  preferred  shareholders  in  their  case  now  on  appaal. — 
V.  67,  p.  124. 

Bay  State  Gas  Co. — Income  Bonds  Not  Beieemed. — The 
plan  for  the  redemption  of  the  income  bonds  on  Jan.  1,  1898, 
was  not  carried  out  for  the  reason,  as  understood,  that  the 
required  amount  of  bonds  was  not  deposited. — V.  68,  p.  184. 

Boston  Elevated  Rj.— First  Dividend.— The  company  has 
declared  a  dividend  of  2i^  per  cent,  payable  Aug.  15  to  stock- 
holders of  record  Aug.  1.  The  par  value  of  the  shares  is  $100 
and  the  total  issue  is  $10,000,000.  The  "Boston  Evening 
Transcript"  says:  "Strictly  speaking,  this  should  be  called  in 
terest  on  the  $50  per  share  paid  in,  as  no  certificates  for  stock 
are  issued,  receipts  representing  the  money  paid  in.  The 
company  has  earned  the  interest  or  dividend  from  securities, 
savings  in  operation  and  other  miscellaneous  sources." — V.  66, 
p.  80. 

Brooklyn  Ferry  Co.— Brooklyn  &  New  York  Ferry.— 
New  Company  Incorporated.— The  Brooklyn  Ferry  Co.  was 
incorporated  at  Albany  on  Thursday  with  capital  stock  of 
$7,500,000,  as  successor  of  the  Brooklyn  &  New  York  Ferry 
Co.,  whose  stock  was  purchased  recently  by  H.  B.  HoUlns  & 
Co.  The  new  company  will  make  a  consolidated  mortgage 
to  secure  $7,500, OUO  of  fifty-year  5  per  cent  gold  bonds,  of 
which  $1,U00,000  will  be  reserved  to  retire  the  old  firsts  at  or 
before  maturity. 

Of  the  capital  stock  $3,503,000  will  remain  in  the  treasury. 
The  directors  are:  Samuel  B.  Ltwrence,  John  B.  Summer- 
field,  C.  E.  Williams,  Henry  C.  Everdell  and  Armitage 
Mathews.- V.  67,  p.  321. 

Chicago  &  Alton  RR.— Bonds  CoZied. -Mississippi  River 
Bridge  bonds  numbered  13,  33,  46,  56,  63,  165,  338,  444,  531, 
649  and  694,  drawn  for  the  sinking  fund  payment,  will  be  re- 
deemed Oct.  1,  1898.  at  the  office  of  Messrs.  Cuyler,  Morgan 
&  Co.,  No.  44  Pine  Street,  New  York  City.— V.  66,  p.  423. 

Chicago  City  Ry.— North  Chicago  Street  RR.— West 
Chicago  Street  RR.—Consoitdafio»— Plans  for  the  bringing 
of  these  companies  by  lease,  consolidation  or  otherwise, 
under  a  single  management  have  been  revived  with  much 
better  prospects  than  heretofore  for  a  satisfactory  result. 
The  Leiters.  as  holders  of  about  8,000  shares  of  the  Chicago 
CityRy.,  are  said  to  be  favorable  to  the  transaction.  The 
three  companies  have  a  total  share  capital  of  over  33  millions, 
representing  a  market  value  of  about  $61,000,090. 

I'he  "  Chicago  Tribune  "  on  Tuesday  said  : 

A  prominent  authority  close  to  the  affairs  of  the  Oliioago  City  By. 
Co.  yesterday  explained  the  consolidation  aitaation  »»  foli'jwsv  „„  ,. 

"As  'The  Tribune-  liiis  stated  in  its  recent  Issues,  tlie  City  Railway  re- 
cently secured  control  of  the  General  Electric  Ry.  Co.  by  P"''"^*?,'' J™?? 
J.  Pierpont  Morgan  of  the  stocks  and  bonds  held  by  him  as  ooilateral 
on  money  advanced,  TUIb  cost  about  «500,000,  "°<1 ,»«  """«™"l 
extensions  in  tlio  Clly  Railway  system  were  also  «pQ'«""V'»™'i*°^ 
would  cost  money,  it  was  decided  to  ask  the  stookUo  ders  at  the  com 
Ing  annual  meeting  to  authorize  an  Increase  ot  »^f  O'^^'^iPO  In  tne 
capital  st...k,  to  belubscribed  for  at  par  by  fW^^oJ^J^.^.^^*?'?.*^ 
plan  has  been  held  in  abeyance  by  far  more  Important  considerations 

''"A?ha*:*btr'genSraily  known  Mr..Yerkes  has  for  years  been  de^ 
ousof  etlectlng  a  consolidation  of  his  companies  with  the  City  RaU- 
way,  but  strong  iuteresU  In  the  latter-the  Leiters  chief  amoug  t  em- 
have  oht«nt<>d  Now  however,  the  Leiters  seem  convinced  that  it 
wo^d  bo  for  the  blit  l*terl.tsof  all  to  come  to  an  understanding 
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vttk  Mr.  YMkM.    Thar*  Muu  enoush  Oltr  R»llirar  ttook  pledcnd  to 
Mill  rt«  tcfctMii  llirtiicti  tT  '*  cam  be  toaod  prmoUoabU  la  \u  lacal 

"It  the  dtreeton  b  «eB»  eoarlnMid  tli»t  tli«  leo'  (tatiu  or  the  new 
tUMUMinT  woold  be  eanad.  tbe  Mockb<iltl«r*— pro'iablr  «( tbeir  annoal 
aMMax  la  Jaanarr,  ISM— wtU  be  inrlteJ  to  ooaolniie  eltiier  a  lewte 
«r  a  eaMor  the  Meetauf  the  oampaar  t<i  •  ae<r  oorporstinn  vhloh 
•kaU  aleo  leaee  the  Yerkee  llnee  or  purohae*  lil<  aeeeu.  Whatever 
vtU  ho  the  eaaitalUaUoo  of  the  new  eoapanr.  It  I*  Inten  led  t<>  Inolade 
the n.00O,OuO  lacreaM  which  th*  direotora  had  alreadr  reeulrad  on. 
-V.  6«,  p.  l»«.  lOeo.  472. 

CklMf*  Fort  HadiMB  k  Des  Soloes  Hft.—Reeeioer  Ap- 
■pobUed. — A  pre«  despatch  from  Moaat  Plea«ant,  la.,  on 
WediMaday  annoanced  that  Ju'lge  WooUon  had  appointed 
Vioo>PrMid«nt  E.  F.  Potter  receiver  of  thU  property.  The 
Uda  extendi  from  Fort  Madison  to  Ottamwa,  la.,  71  miles, 
and  haa  loog  been  bankmpt,  its  net  earuings  for  the  year 
laM  97  being  only  (8,500,  against  fixed  charvee  of  ^69,173. 

Chiea^a  Indianapolis  A  Lonisrille  Rf.—Sl,ll6,SO0  Pre- 
ferred Stock  Sold.— T\i»  company  has  applied  to  the  Neir 
York  Ssook  Eschaoge  for  parmissioa  t3  list  $1,116.3';0  of 
tnasary  preferred  stock  which  h  u  baea  sold  to  improra  the 
property  anl  baild  a  ootl  branch.  Thii  issne  raises  the 
amount  ot  preferred  shares  ontstandin};  to  $5,0b0,000,  the 
total  am>nnt  anthoriiel  under  the  plan  of  reo  gsnisation. — 
V.  87,  p.  26,  27. 

Cincinnati  &  Mnskln^nm  Valley  RR.— Forma/  Potaession 
— Official  notice  is  given  th%t  this  cainp»ay,  a  corporation 
of  Ohio,  having  (Mnglit  the  railroa<l  and  appar^eaancea  lately 
1>elongingto  the  Cincinnati  &  Uiakingam  Valley  Riilwity 
Company,  take«  possession  of  and  bei;ias  to  operate  the  same 
as  of  Ang.  1.    The  officers  of  the  company  are  as  follows: 

President.  Jamea  MoCrea.  Plt'alinrg.  Pa.;  Reeretary.  8.  B.  L<Kgett, 
Ptttabunr.  P«.:  Auditor.  John  W.  Rdoner.  Plttabnr;;,  Pa.;  Treasurer, 
T.  H.  B.  McKdIkM,  Plttaburi?.  Pa.— V.  67,  p.  176. 

Colnmbus  Sandnsky  &  Hocking  RB.—Fif«£/erjW  Cowmit- 
iet  to  Rtceivt  Deposit  X  till  August  W.-The  BMzgerald  Com- 
mittee gives  notice  that  a  majority  of  the  oatsta  ding  first 
mortgage  (prior  lien)  bonds  and  a  majority  of  the  general 
mortgage  oonda  have  been  depo3ite<l  with  the  committee 
-under  the  plan  and  agreement  of  reorgaa'zition  dated  May 
13,  1898,  and  that  further  deposits  may  be  male  without  pen- 
alty to  and  including  August  15,  1898.— V.  67,  p.  176. 

Eagle  A  Phenix  Mills.— iVew  ifor/ffaj/e.— This  reorganized 
-company  of  Colambns,  Qa.,  has  mtde  a  mortgage  to  the 
Trust  Co.  cf  Georgia,  as  trnstee,  to  secure  $500,000  first  mort- 
gage 6  p.  c.  gold  bonds.  The  deed  of  trnst  is  oigned  by  i'res 
ident  Q.  Gnnby  Jordan  and  Secretary  B.  N.  Clements.  The 
reorganization  plan  was  in  V.  66,  p.  1110. 

East  Tennessee  Telephone  Co.— Sfor/fira(;e /or  ^/.W,0(?o.— 
This  company,  whose  $300,000  of  capital  stock  is  quoted  in 
Nashville,  has  made  a  mortgage  for  $150,000  to  the  N^ash- 
ville  Trnst  Co.  as  trnstee. 

Electroznne  Commercial  Co.  of  Philadelphia. -Prnspec- 
<u»,— The  $61,0,000  c-ipital  stock  of  this  New  Jersey  corpora- 
tion was  recently  placed  on  the  unlisted  department  of  the 
Philadelphia  Stock  Exchange.  As  a  matter  of  record  we 
give  the  following  from  the  prospectus  issned  in  December 
hst,  when  a  limited  amount  of  the  stock  was  offered  for 
aale  at  par.  viz.,  $50  per  share,  to  extend  the  basiness: 

TbUoompanr  ba«ac>|iilr<>(t  the  sole  right  under  contraot  with  aud 
'by  Uoenae  under  paientx  from  the  Eloctro/one  Co.  of  N'nw  York,  aud 
Prof.  Albert  E.  Woolf,  the  illnooverer  of  electrozone.  t<i  |>roiuot«  coiu- 
meiolally  the  aale*  of  "Klectro/.one"  and  "Meditrlna"  and  also  to 
-oieet  monletpal  planta  for  the  manufaoture  ot  crude  eleotrozone 
throiuhaut  the  United  States.  Eleotrozone  U  tea  water  apeoialljr 
treatm  by  eleetrol;aU,  deooinpnalni<  the  chlorides  ami  uthor  eleiuenu 
nnder  the  proooMOt  the  Inventor,  therebf  oreatiOK  one  of  the  mo!<t 
powerful  germicides  and  antUeptIca  known  to  medical  acleuoe.  The 
medicinal  eleotrozone  for  Internal  uie  1«  called  Uedltrlna. 

After  exhan<itlve  Invcatlic'ttlon  and  testa  by  the  olty  of  Philadelphia, 
a  plant  baa  been  erected  for  the  manufaoture  of  el30tru/.oue  to  be 
used  In  purifying  the  overgronnd  drainage  in  the  thtokly  populated 
parU  of  the  city,  and  for  plaoinc  a  regular  supply  at  the  disposal  of 
the  Hoard  of  llealtb  for  use  In  case  ot  epidemics.  The  company  is 
now  in  oommunloation  with  several  larre  cities  reKanlliiK  the  oreo 
tlon  of  municipal  plants,  and  this  hrunoh  of  the  comp»nv's  bSnIue-s 
In  itself  will  be  a  souroe  ot  iHrKo  revenue.  Preslileat.  R.  Kvaus  Peter 
•on;  Socretarr.  William  H.  Hlbbard;  Treasurer,  Clarence  B.  Kugler. 

Vnuer  A  Chalmers,  Limited.— Opfton  to  Jiefan'l.—The 
directors  of  thUi  English  concern,  organized  in  IHUO  to  ac 
-quire  the  capital  stock  of  an  Illinois  corporation,  mtnufac- 
tnrer  of  mining  machinery,  &c.,  are  now  prepared  to  issue, 
in  exchange  for  the  £3,V>,000  debenture  6h  maturing  Feb.  1. 
1900.  new  registered  5  per  cent  debentures  inituriog  Feb.  1, 
1918,  but  repayable  at  the  company's  option  at  any  time  after 
Feb.  1,  1908,  on  six  months'  notice  at  103  per  cent,  and  to  pay 
in  cash  £9  (less  income  tax)  per  £100  on  such  exchange,  being 
801.  difference  in  interest  for  the  uaerpired  eighte-n  months 
and  lOt.  boniu.  The  company's  office  is  49  Threadnee<lle 
Street,  London,  E.  C. 

Ueaeral  Kleetrlc— C'rcittor.— A  circular  ls8n»d  on  Thurs- 
day by  the  preferred  stozkb-^lders'  committee  and  siguel  by 
Tbomai  L.  Livermore  and  Blnrin  F.  Atkins  is  snbjtantlally 
aa  follows: 

"  The  committee  named  in  the  agreement  dated  June  1, 
1898,  between  the  committee,  the  American  Loan  &  Trnst 
■Co.  and  the  depositors  of  preferred  shares,  are  divided  upon 
the  qneation  whether  it  is  for  the  best  interests  of  the  pre- 
ferred shareholders  to  acquiesce  in  the  redaction  of  their 
shares  by  40  per  c«nt,  Mr.  Carr  being  in  favor  of  accepting 
the  proposition  and  a  majority  of  the  committee  oppmled  to 
It.  The  majority  have  determined  to  vote  against  it,  and  if 
possible  to  defeat  it  by  legal  proceedii^. 

"  Mr.  Carr  has  accordingly  resigned  from  the  committee, 
and  shares  represented  by  him  and  other  trustees  or  esecators 


wilt  not  be  depoiited.  Oiring  to  this  change  of  circnm- 
stances,  the  committee  think  it  proper  to  assent  to  the  with- 
drawal by  any  one  dMiring  to  do  so  of  his  sharej  deposited 
with  the  American  Liaa  X  Trust  Co..  upon  signifying  to  said 
trust  oompanv  in  wri'.ing  his  desire  so  to  do  on  or  before 
AngnstS,  189fS,  and  remitting  to  said  comptny  li  cents  per 
share,  which  is  the  prop3rtionat9  part  of  the  expenses  which 
have  already  been  incurred. 

"The  committee  invite  the  continntnce  of  the  deposits  of 
shares  alrealy  mids,  a«  well  as  farther  deposits  of  preferred 
shares  nnder  said  agreement.  The  liability  to  expense  is 
limited  to  $1  per  share,  plus  stamp  for  tranifer  as  required 
under  the  revenne  law."— V.  67,  p.  177. 

Hadson  Tnnnel  ttj .—Forfclyture'—The  Farmers'  Loan  ft 
Trnit  Company  of  this  city  and  John  Henry  Kendall 
Uroughton,  of  London,  Eagland,  mortgage  trniteee.  have 
made  appliciti  )n  to  Chancellor  MaOill  in  Jersey  City  for  an 
order  for  the  forecioiure  sale  of  the  company's  property, 
consisting  of  the  unfinished  Rudsoa  River  tunnel.  After 
foreclosure  it  is  pronosel  to  reorganize  and  push  the  tun- 
nel to  completion.  The  new  scheme,  it  is  said,  includes  a 
trolley  line  which  will  carry  passengers  through  the  tunnel 
from  Jersey  City  to  New  York  at  a  high  speed.  The  reor- 
ganizttion  plan,  presented  in  June.  1896,  was  published  fnlly 
in  the  CUROSICLK,  V.  63,  p.  154  —V.  85,  p.  413. 

Kansas  City  Pittsbnrg  ft  Gulf  R.  R.-XIssonri  Kansas  * 
Texas  Ky.—Uptning  Up  of  Indian  Terriforj/.- The  benefit  to 
come  to  the  Ktnsas  City  Pittsbnrg  &  Gnlf  RR.  from  the 
opening  up  of  the  Indian  Territory  is  stated  a*  follows  in  a 
circular  sent  out  by  the  Missouri  Kansas  &  Texas  Trnst  Co.: 
The  development  of  the  Indian  Territory  has  received  lu  first  great 
Impetus  through  the  eunctment  hy  Congress  of  the  Oiirtis  Rill.  As  the 
Kansas  Oltv  PltUliiiri;  .t  (lult  K  tilroMl  baa  about  150  miles  ot  track 
in  the  Indian  Territory,  and  also  reaches  the  Important  city  of  Ft. 
Smith,  the  Jobbluit  and  general  supply  depot  for  the  greater  part 
of  the  Indian  Terrltorv,  very  benetlrlal  results  will  be  dorved  by  the 
railroad.  The  Curtis  Bill  provides  for  tlioallotment  of  Indian  Terri- 
tory lands,  selootious  of  town  sites,  sales  ot  timber  and  the  lea«eof  oil, 
coal  and  mineral  lands  lu  a  fair  aud  reasonable  way. 

Some  Idea  of  the  dlDloultles  heretofore  experienced  by  manufac- 
turers and  traders  lu  the  Indian  Territory  miy  be  understood  when  It 
1.1  realized  that  In  the  Cherokee  N^itlou  a  white  man  oould  not  do  busi- 
ness in  his  own  iiiimti.  anl  the  royalty  demanded  by  the  Indians  ou 
timber  has  been  about  SO  per  cent  greater  than  Is  paid  In  the  States. 
It  is  nut  exp  'cted  Ihatsuou  a  rush  aa  characterized  the  opening  of  the 
Cherokee  Strip  and  Oklahoma  will  be  repeated,  hut  a  more  healthful 
development  of  agricultural  and  industrial  enterprises  will  surely 
result. 

The  section  "f  the  Indian  Terrlto-y  through  which  the  K.  C  P.  <k  3. 
runs,  Including  the  famous  Arkansas  Valley,  Is  decidedly  the  best  as  a 
producer  of  coal,  timber,  mineral  nud  agricultur.kl  products. 

The  Missouri  Kinsas  &  Texas  Ry.  also  has  much  to  gain 
from  the  development  of  the  Indian  Territory. — V.  60,  p.  U89. 

KIngfleld  &  Dead  River  RR.— Safe /I «<7.  -'.-This  property 
is  advertised  to  be  s)ld  by  the  Sheriff  at  Strong,  Me..  Aug.  '3, 
on  a  judgmeut  for  $9,293  and  costs  in  fivor  of  J.  .S.  Mixcy 
of  Gardindr,  M3.  The  road  U  of  twof)otgau{s  and  is  10 
miles  long,  exceudiog  from  Kingfield  to  Carrabass^t,  il-i.  Its 
funded  debt  June  30,  lSi>8,  was  $a0,O0O;  fl:>ating  debt  $10,917. 

Kearney  Jt  liUck  Hills  Ry. — F.<rec/osure  Sote  dugr. /7.— 
The  foreclosure  sale,  it  is  stated,  will  be  held  at  Kearney, 
Neb.,  on  Aug.  17.  The  line  extends  from  Kearney  to  Calla- 
way, a  distance  of  65  miles. 

Les  Angeles  City  Water.— Consolidated  City  Water.— 
Neio  CoHipani/.— A  press  dispitch  from  Los  Angeles,  Cal  , 
July  21,  said:  "The  thirtv  year  contrast  between  this  city 
and  the  Los  Angeles  City  Water  Co.  expires  to-morrow  nigit. 
Tomorrow  the  city  will  formally  tender  the  company  $1,- 
300,000  for  the  property  held  by  it.  The  offsr  will  doubtless 
be  refused. 

"Today  papers  of  incorporation  of  the  Consolidated  City 
Water  Co',  were  filed.  The  capitalization  is  $'j,480,000.  and  it 
is  doubtless  contemplated  that  this  company  .shall  augment 
or  supersede  the  former  company,  consolidating  all  its 
various  interests." 

LoalsTille  &  Nashville  Terminal  Co.— Lonisrille  & 
Nashville  RR.— NashriUe  Ch  ittanooga  ft  St.  Louis  RR.— 
Tennessee  Central  RR. — New  Union  Station  at  Nashville.— 
The  contract  for  the  construction  of  the  new  depot  at  Nash- 
ville, Tenn.,  was  awarded  on  July  30  to  Charles  A.  Moses, 
of  Chicago.  The  amount  of  the  bid  is  not  announced,  but  it  is 
believed  in  Nashville  that  the  structure  itself,  exclus.ve  of 
the  land,  will  cost  in  the  neighborhood  of  $1,000,000.  if  in- 
deed it  does  not  exceed  this  sum.  The  station,  which  is  to 
be  the  handsomest  in  the  South,  will  be  located  on  Siuth 
Walnut  Street  and  New  Kayne  Avenue,  south  of  Broad 
Street.  The  plans  include  a  depot  building  and  baggage 
room,  with  a  train  shed  of  300  feet  clear  space,  a  total 
width  of  'HO  feet  and  a  length  of  500  feet.  It  will  have 
three  through  tracks  and  six  stub  end  tracks.  The  prop- 
erty will  be  owned  by  the  Louisville  &  Nashville  Terminal 
Co.,  of  which  Maj.  E.  C.  Lewis  of  Nashvilfe  is  President. 
Tae  Lonisville  &  Nashville  and  the  Nashville  Chattanooga  i& 
St.  Louis  will  use  the  station.- V.  07,  p.  122,  29,  179. 

Manhattan  Rr.—Findtnjs  '/  Referee  in  Tax  Case.— the 
Roport  of  Hamilton  Odell,  referee  in  th'^  tax  case,  was  made 
public  yesterday.  Tbe  referee  concludes  that  the  re  assess- 
ment of  tlie  capital  stock  and  surplus  of  the  company  for 
ltj95  at  $15,5  i'J, 800  is  illegal,  and  should  be  stricken  from  the 
asseasmsnt  roll.    Following  are  some  of  his  findings  : 

(1)  Under  the  law  the  value  ot  the  foundation,  roadbed,  sub-struo- 
tures.eto.,  ot  theoompanyon  tbe  seound  Monday  of  January,  1891. 
tor  the  purposes  ot  asseesment,  was  the  cost  ot  replacing  the  same  on 
said  date; 
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(2)  The  company  is  sntltled  to  a  deduction  in  any  aasessment  of  Its 
«apltal  stock  and  surplus  as  of  the  second  Monday  of  January,  1894, 
to  the  amount  of  $21,907,590,  being  the  amount  of  indebtelness  for 
which  it  was  upon  that  day  directly  liable,  and  which  bad  not  been 
oontraoted  or  incurred  in  the  parohase  of  non-taxable  property  or 
security. 

(3)  The  age  of  bonds  of  the  Xew  York  Elevated  RR.  on  the  Manhat- 
tan Elevated  RR  for  the  purpose  of  paylu?  or  settlinif  the  claims  of 
abutting  property  owners  does  not  constitute  the  contracting  of  in- 
debtedness for  the  purchase  of  nontaxable  property. 

(4)  On  the  second  Monday  of  January,  1891,  the  Minhattan  Com- 
pany owed  no  dobt  or  claim  against  the  Matropolitin  Elevated  that 
was  assessable  as  an  asset  of  the  Manhattan  Company  tor  the  par- 
pose  of  local  taxation,  in  excess  of  *2.023,4S7. 

(1(5)  In  conclusion,  the  re-assessment  of  the  capital  stock  and  snrplus 
of  the  company  for  1895  at  the  sum  of  $15,526,800^1a  erroneous  and 
Illegal,  and  should  be  wholly  vacated  and  set  aside  and  stricken  from 
the  assessment  roll. 

Assistant  Corporation  Cou"sel  Ward  i3  quoted  as  saying 
that  the  decision  of  the  referee  is  a  complete  and  sweeping 
Tictory  for  the  Manhattan  as  far  as  it  Roes,  It  vacates  the 
Assessment  in  its  entirety.  The  case,  however,  will  be  ao- 
pealed  and  taken  finally  to  the  Court  of  Appeils.— V,  67,  p.  29. 

National  Linseed  Oil.— St.  <««.— Regarding  the  company's 
condition,  Presi  'ent  Boston  on  Thursday  said  : 

"  There  is  nothins;  at  this  time  in  the  afifairs  or  the  financial 
condition  of  the  company  to  warrant  the  rumors  which  have 
been  circulated  that  the  company  is  going  into  the  hands  of 
a  receiver.  The  company  has  no  past-due  paper,  and  its 
losses  on  the  seed  market  have  been  largely  exaggerated.  At 
this  date  and  at  present  warki't  prices  its  quick  assets  are 
suflBcient  to  pay  its  liabilities." 

It  appears  that  the  company  hia  been  carrying  a  large 
amount  of  flaxseed,  at  one  time  it  is  said  over  l.OOiJ,- 
000  bushels,  purchased  at  piices  averaging,  it  is  believed, 
over  .51  10.  Toe  fall  in  th^  price  to  83  cents  caused  difficulty 
in  meeting  mareins,  and  the  commission  houses  oa  the 
Chicago  Board  of  Trade  were  notified  to  traasfer  to  Albert 
Dickinson,  at  83  cents,  all  the  company's  open  flaxseed  trades. 
The  President  of  the  company  thereupon  made  the  state- 
ment quoted  above  regarding  the  compiny's  solvency. — V. 
86,  p.  617. 

Newark  Gas. — Purchase  of  Control.— The  Newark  "Ad- 
■vertiser"  is  authority  for  the  statement  that  the  parchis'i 
referred  to  last  week  applied  only  to  the  15,000  shares 
held  by  the  syndicate  (out  of  the  total  issue  of  20,000  shares.) 
The  "Advertiser"  siys  :  "  There  ii  no  arrangement  as  to  the 
4S,000  minority  shares  of  the  company  and  the  purchasers  are 
under  no  obligation  to  acquire  this  stock." 

The  "Philadelphia  Financial  News"  on  Thursday  said : 

Tbr  United  Gas  Improvement  (.'0.  has  not  purchased  the  Newark 
Oas  Workf,  and  negotlatlnns  were  stopped,  owing  to  the  (act  that  the 
TJ.  G.  I.  <'o.  was  not  peniiltt«d  yesterday,  as  per  arrangement,  to  in- 
spect the  books  of  the  company.  The  company  was  Invited  to  Join 
with  some  New  -Tersey  psrtlps,  representing  some  ot  the  strongest 
people  In  the  State,  in  the  purcha-e  of  the  Newark  (*as  Works  from 
other  persons  who  held  au  option  on  the  property.  The  option  expires 
Aug.  1.  Yesterday,  acoordlog  to  an  arrangement,  U.  (i.  I.  represent- 
atives went  over  to  Inspect  the  Newark  rias  <'i)mpany's  book«  before 
making  deoision  about  purchasing,  but  at  the  lant  mom  nt  this  was 
refused.  The  U.  G.  I.  Co.  hail  not  satisfied  itself  that  the  property 
-was  worth  the  price  asked,  viz  :  $3,100,000  stocit.  and  subject  to  a 
^.000.000  mortgage,  and  the  negotiations  are  reported  off  so  far  as 
they  are  concerned. 

The  above  statement  that  the  terms  oflTered  do  not  apply  to 
the  minority  stock  is  so  at  variance  to  the  reports  accepted 
last  week  that  we  applied  to  the  Fidelity  Trust  Co.  of  New- 
ark for  the  facts  of  the  case.  The  company's  reply  is  as  fol- 
lows: "  Onr  knowledge  in  regard  to  the  terms  of  the  con- 
tract between  the  Newark  Gas  Co.  and  its  prospective  pur- 
chasers is  somewhat  vague,  though  our  belief  is  that  the 
minority  stock  will  be  purchased  by  the  purchasing  syndicate 
at  the  same  terms  at  which  the  15,000  shares  referred  to  by 
Tou  were  purchased,  viz.,  |310  [per  |100— Ed.]  There  has 
Seen  no  circular  issued  in  regard  to  this  matter,  and  any 
information  other  than  inference  is  difficult  to  obtain."— V. 
67,  p.  178. 

New  York  Central  &  Hudson  River  RR.  Co.— Price  of 
New  Z^s  in  Exchange  to  be  105  After  Aug.  4.-3.  P.  Morgan 
&  Co.  announce  that  their  offer  to  exchange  various  bonds 
of  this  company  for  the  new  iSl4  PW  cent  gold  bonds  of  1997 
at  104  and  interest  will  be  withdrawn  on  Aug.  4,  after  which 
date  the  rate  will  be  105  and  interest. 

The  outstanding  secnpties  will  be  received  at  their  present 
value,  calculated  to  maturity  on  a  3>^  per  cent  basis,  as  fol- 
lows : 

/«»»/«.  Dut.  Value.  On. 

First  mortgage  7s Jan.,  1903    114-46  p.  0       July  1,  1898 

First  mortgage  sterling  es....  Jan.,  1903    107-87  p.  c. 
(Figured  on  basl«  of  •973-83 

par  (or  each  bond  of  £200.] 
Extended  debt  cerUllcates,4s.May.  1905    103-08  p.  c.      .May    1,  l^ns 

Debenture  5s 8ept.,i904    108-65  p.  0.      Mar.   1,1898 

Debenture  4s June,  1905    10308  p.  0.     June  1,  18JS 

Anie.— Interest  at  the  rate  of  3>9  per  cent  on  money  value  calculated 
from  these  dates  to  time  of  delivery  will  be  paid  in  addition.  The 
tmnds  must  bear  the  current  coupon. 

When  the  option  to  make  the  exchange  was  first  announced 
in  January  last,  the  new  3'^  per  cent  gold  bonds  were  ten- 
dered in  payment  at  103  per  cent  and  accrued  interest  to 
date  of  delivery.  .Sabsequsntly  the  price  for  the  new  bonds 
was  raised  to  103>^  per  cent,  later  to  104  per  cent  and  now 
to  100  per  ce«t.-V.  67,  p.  89. 


New  York  &  Harlem  RE.— Dividend.— Referring  to  the 
item  concermns;  this  company  in  last  week's  Chro.vicle,  a 
reader  has  called  attention  to  the  fact,  since  officially  con- 
firmed for  us,  that  the  Harlem  Company  still  owns  the  two 
pieses  of  property  located  at  Thirty  second  and  Thirty-third 
Streets,  Fourth  and  Lexington  Avenues,  and  on  Madison 
Avenue,  between  Eighty  fifth  and  Eighty-sixth  Streets,  and 
that  under  the  lease  to  the  Metropolitan  Railway  Co.  such 
properties  revert  to  the  Harlem  Company  on  the  first  day  of 
July,  1S99,  with  the  covenmt.  however,  that  the  lessee  may 
purchase  the  same,  prior  to  that  date,  at  a  valuation  to  be 
agreed  upon  or  fixed  by  arbitration.  The  Metropolitan  Co. 
has  not  as  yet  officially  notified  the  company  as  to  its  decision 
in  the  matter,  and  no  action  has  been  taken  looking  to  the 
sale  of  the  property. 

These  two  pieces  of  real  estate  when  sold  would  certainly 
yield  a  very  large  sum,  which,  if  invested  for  the  benefit  of 
the  stockholders  would  doubtless,  in  the  opinion  of  the  read- 
er above  referred  to,  give  a  further  increased  dividend  of  1^ 
per  cent  npon  the  share  capital  stock.  After  Jan.  1,  1900,  he 
believes  the  stock  will  bs  upon,  at  least,  a  permanent  14  per 
cent  basis. — V.  67,  p.  178. 

New  York  Pennsylrauia  &  Ohio  First  Mortgage  Trust.— 

Dividend  Payment.— &.n  interim  dividend  at  the  rate  of  2  per 
cent  per  annum  for  the  half  year  ended  3d  instant  is  payable, 
less  iucome  tax,  on  31  Au^^st. — V.  61,  p.  470. 

Northern  Pacific  V,j.—S673,000  Prior  Lien  Bonds  Listed. 
—The  New  York  Stock  Exchangehas  listed  $673,000  addi- 
tional prior  lien  railway  and  land  grant  4  per  cent  bonds, 
making  total  amount  listed  |86,104,000.  The  additional 
bonds  were  issued  as  follows:  $571,600,  at  130  per  cent,  to  re- 
imburse the  company  for  the  amount  deposited  to  redeem  at 
llii  per  cent  !J433,000 of  general  Ist  mortgage  6s,  drawn  for  the 
sinking  fund;  $111,400  for  general  first  mortgage  bonds  ex- 
changed and  deposited  with  the  trustee  of  the  prior  lien 
mortgage,  as  additional  security  for  the  bonds  issued  there- 
under. Thereare  |9, 189,000  of  general  first  mortgage  bonds 
now  held  by  the  public.  Of  this  amount  $1,928,000  were 
drawn  for  the  sinking  fund  on  July  14.  1898.  and  interest 
thereon  will  cea^e  on  and  after  Jan.  1,  1899. — V.  67,  p.  178. 

Ohio  Southern  RR. — Deposits  of  First  Gs  to  be  Rtceivad 
Till  Aug.  toon  Paijinent  of  Penalty.— The  Read  Committee 
calls  the  attention  of  holders  of  the  first  mortgage  6s  to 
the  foreclosure  sale  which  will  take  place  under  order  of  the 
Court  of  Common  Pleas  for  Allen  County,  Ohio,  on  Aug  20, 
1898.  Bonds  will  be  received  by  the  committee  to  and  in- 
cluding A-ag.  10,  1  ^98,  upon  the  payment  of  a  penalty  of  $10 
per  bind,  after  which  d*te  no  bonds  will  be  received  except 
upon  terms  to  be  fixed  by  the  committee. — V.  67,  p.  74. 

People's  Gas  Light  &  Coke.— Suit  Dismissed.— Judge  Gib- 
bons at  Chicago,  on  Thursday,  in  the  suit  of  Steernbach  and 
Herrman,  as  bondholders  of  the  Equitable  Gas  Light  &  Coke 
Co.,  rendered  a  decision  holding  that  the  complainants  had 
no  standing  in  Court,  refusing  the  motion  to  appoint  a  re- 
ceiver and  dismissing  the  bill  for  want  of  equity.  The  attor- 
neys representing  the  bondholders  then  filed  an  amendment 
to  the  bill  of  complaint,  askiog  that  the  officers  of  the  con- 
stituent companies  be  required  to  account  for  $230,000  alleged 
by  the  plaintiffs  to  have  been  spent  for  the  purpose  of  secur- 
ing the  passage  of  the  Consolidation  Act  by  the  Illinois  Legis- 
lature.—V.  67,  p.  30. 

People's  Llifht  &  Power  Co.  of  Seyr&rk.— Consolidation. 
— This  new  corporation  is  reported  to  have  absorbed  the 
following  companies : 

Newark  Electric  Light  A  Power,  Newark  Schuyler  Electric  Light, 
Thompson  Houston  Eleotrio,  Central  Power,  Consumers'  Electric 
Light  4  Power,  Excelsior  Electric  of  Harrison,  Kearney  Electric 
Light  &  Power.  Jersey  City  Electric  Light,  Hudson  County  Electric, 
Esse.ic  County  Electric,  Suburban  Electric  Light  A  Power,  Montclalr 
Light  <fe  Power,  Edison  Electric  Light  &  Power,  People's  Gas.— V.  65, 
p.  236. 

Richmond  NIcholasvllle  Irvine  &  Beattyvllle  UR.-Sale 

Sept.  6.— The  sale,  it  is  stated,  is  set  for  Sept.  6,  the  upset 
price  to  be  $160,000,  as  before.- V.  67,  p.  127. 

Sllver-Plated-Ware  Manufacturers.- ConsoKdahon  Under 
Consideration. — Preliminary  negotiations  are  in  progress 
looking  to  the  consolidation  of  the  leading  manufacturers  of 
silver-plated  ware,  except  several  that  also  do  a  considerable 
business  in  solid  silver  articles,  into  a  single  corporation  with 
a  capitalization  of  perhaps  $15,000,000.  The  firm  of  Holmes 
&  Edwards  and  the  Manhattan  Silver-Plate  Co.  are  under- 
stood to  be  prominently  identified  with  the  consolidatioQ 
movement.  A  report  from  Connecticut,  where  a  majority 
of  the  principal  works  are  located,  has  it  that  manufacturers 
controlling  85  per  cent  of  the  output  have  iutimated  their 
willingness  to  join  in  the  consolidation,  it  terms  can  be 
agreed  upon.  The  following  are  some  of  the  promineiit 
Connecticut  companies:  Meriden  Silver  Plate  Co.,  the  Men- 
den  Britannia  Co.,  the  Middletown  Plate  Cj.,  the  Webber, 
Derby,  and  Wilcox  companies,  Rogers  Bros.,  the  Wm. 
Rogers  Manufacturing  Co,,  the  Barbour  Silver  Co.  and 
Holmes  &  Edwards. 

Sioux  City  Bridge.-Conibinatloa  Bridge  Co.— Sloui  ~. 
City  Terminal  RK.  &  Warehouse.— Sioux  City  Stock  Yards.  »-' 
—Suits  Filed— The  Credits  Commutation  Co.,  an  organiza- 
tion formed  by  the  creditors  of  various  Sioux  City  com- 
panies which  failed  several  years  ago,  to  recover  as  mnch  as 
possible  from  the  wrecks,  has  commenced  suit  on  the  follow- 
ing notes:  Sioux  City  Dressed  Beet  &  Canning  Co.,  $-373,- 
500;  John  Hornick,  $684,0J0;  Sioax  City  Stock  Yards,  $891,- 
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OUU;  S.oax  City  Tdriniaat  KA.  &  WtLrehoaM,  $«3«,5(J0.  and 
Elw«r<l  HMbmsoa.  «lll.5  0  —V.  07,  p.  178;  V.  81,  p.  431. 

SprlurBeld  (III.)  ConMlldAtod  Uj.— Hilf  Ye irly  State- 
memt.—the  following  oomDaradre  statement  of  earnings 
for  the  six  montba  ending  Jtuy  1  is  reported  from  LoniBrille : 

6  Hcmlh*.  Orott.      Op.  Ksp.  Stl 

IWW |«7.402    934.339    »23.17.1 

1B»7 4S.049       30.06S       14.»6i 

"  It  is  hoped  the  company  will  now  he  ahle  to  meet  the 
intereat  on  ita  f750.000  of  bonds."    See  V.  85,  p.  730. 

VnlOB  Traction  Co.  of  Anderson,  Ind.— Anderson  Street 
By. — Pureh'tset. — .Vrir  Mortgage. — The  formal  transfer  of 
the  property  of  the  Anderson  Street  Ry.  Co.  to  the  Union 
Traction  Co.  took  place  on  Jaly  21.  The  consideration,  it  is 
Mid,  waa  1150,000  cash  and  the  aasnmption  of  the  $150,000 
■Ix  per  oent  bonds  iosned  by  the  Street  Railway  Co.  in 
180S.  The  Union  Traction  Company  has  made  a  mortgage 
fbr  1000,000  to  the  Farmers'  Loan  &  Trust  Co.  as  tmstee, 
oorering  the  propertr  acqnired.  and  no  donbt  the  prop 
flrty  prarionsly  owned,  which,  it  is  nnderstood,  had  not 
theretofore  been  bonded.  It  is  claimed  the  Union  Traction 
Co.,  inclnding  the  line  from  Alexandria  to  Elmwood,  has 
33  miles  of  track.     Phillip  Matter  is  President. 

Wichita  Valley  BR.— /nfere^t  So<Ued.— The  interest  on  this 
company's  $780,000  of  6  per  cent  bonds  has  been  scaled  to  3 

Sr  cent  for  five  years,  and  at  this  rate,  the  company  states, 
e  coapons  will  be  regularly  paid.  "The  coupons  of  Jan.  1 
and  July  1  were  ttaid  at  the  reduced  rate. 

Wiseoasln  Central  Co. — Hentah  of  Le*»or  Companie», — At 
Hilwaukee.  July  23.  Judge  Seaman  instructed  the  receivers 
to  pay  the  Central  Car  Co.,  the  Milwaukee  &  Lake  Winneba- 
go and  the  Chicago  Wisconsin  &  Minnesota  railroads,  rentals 
on  the  same  basis  as  under  the  temporary  agreement  which 
terminated  June  1  of  this  year.  Under  this  order  the  two 
Ailroads  will  receive  the  net  earnings  each  of  its  own 
pro^rty,  after  deducting  their  proportion  of  all  terminal, 
equipment  and  other  expenses,  in  place  of  the  amounts 
provided  under  the  original  leases.  (V.  64,  p.  903.)  The 
Central  Car  Co.  until  1M7  waa  receiving  a  rental  for  its 
equipment  figured  upon  a  basis  of  a  valuation  of  13,814,355, 
and  the  yearly  rental  was  $283,283,  or  $24,857  monthly. 
From  the  date  named  the  receivers  were  ordered  to  pay 
rental  on  a  basis  of  a  valuation  of  $l,89S,69S,  or  something 
over  |U,000  monthly.  This  latter  rental  is  continued  under 
the  present  order.  As  is  well  known,  the  importance  of  the 
Central  Car  Co.  liee  in  the  fact  that  its  capital  stock,  or  the 
greater  part  of  it,  is  the  chief  asset  back  of  the  $3,842,000  of 
joint  improvement  bonds. — V.  67,  p.  31. 

York  Sonthern  RR.— Negotiations  Still  Pending.— A.S  to 
the  item  credited  by  us  last  week  to  the  "  Baltimore  Sun," 
President  Walworth  writes  us  as  follows:  "  In  reply  to  your 
favor  asking  if  there  is  anv  truth  in  the  report  that  the  York 
Southern  RR.  has  been  sold  to  the  Pennsylvania  people,  beg 
to  say  that  negotiations  are  pending,  bat  nothing  has  been 
consummated.  I  will  advise  you  when  the  road  goes  out  of 
my  hands."— v.  87,  p.  180. 


— A  prominent  New  York  bond  house  is  making  this  week 
a  very  interesting  oflfer  of  first  mortgage  bonds  paying  five 
to  six  per  cent,  which  rather  proves  that  careful  investors 
who  look  around  can  still  get  over  five  per  cent  on  their 
money  with  safety.  The  list  of  bonds  and  their  chief  features 
aa  stated  in  the  offer  are  well  worth  repeating.  One  issue, 
the  Milwaukee  &  Lake  Winnebago  firsts,  are  a  lien  on  all  of 
the  divisions  of  the  Wisconsin  Central  system,  which  shows 
remarkable  earning  capacity.  Another  bond,  the  Houston 
Eaat  A  West  Texas  five  per  cents  are  the  outcome  of  a  reor- 
ganization in  which  the  fixed  charges  were  cut  down  to 
within  the  net  earnings  of  the  worst  year,  while  the  property 
was  practically  rebnilt  with  new  money.  Still  another  issue 
ia  the  Atlantic  &  Danville  first  5s  which  were  given  about 
Ato  years  ago  to  the  original  first  mortgage  bondholders  in 
payment  of  a  twenty-five  i>er  cent  assessment.  The  road  has 
for  years  earned  more  than  ilouble  its  interest  charges.  The 
offerings  of  receivers'  certificates  of  the  New  Orleans  & 
Weatem  on  a  6  per  cent  basis  is  also  very  interesting,  aa  the 
property  hasoost  fully  five  times  the  amount  of  the  issne.  These 
URies  are  referred  to  more  in  detail  on  page  ix  of  this  issne. 

— Dean  ft  Shibley  announce  that  the  reports  from  the  vari- 
oos  trust  companies  who  were  receiving  subscriptions  for 
the  bonds  and  preferred  stock  of  the  United  States  Envelope 
Co.  show  a  large  over-anbscription  for  the  bonds  on  the  first 
day  and  a  very  heavy  subscription  for  the  preferred  stock. 
The  common  stock  had  been  snbscril>ed  in  full  before  the 
bonds  and  preferred  stock  were  offered. 

—On  page  vil  will  be  found  a  list  of  selected  Investment 
bonds  offered  for  sale  bv  Messrs.  Spencer  Trask  &  Co.  De 
tailed  information  regarding  each  issue  can  be  had  on  appli- 
cation at  their  office,  27  and  29  Pine  Street,  New  York. 

—The  United  SUtes  Mortgage  &  Trust  Co.  closed  the  sub- 
scription list  for  the  $1,000,000  of  4  per  cent  first  mortgage 
trust  gold  bonds.  Series  Q,  on  Thtirsday.    The  amount  snb- 
^y    scribed  was  nearly  $2,0<:U,000. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
■ecnritiea,  list  of  which  will  be  found  in  another  column. 

— Faraon  Leach  &  Co.  will  pay  dividends  on  a  number  of 
securities,  a  list  of  which  will  be  found  in  another  column. 
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CHICAGO  ;&  NORTH  WESTERN   RAILWAY 
COMPANY. 


ANNUAL  REPORT  FOR  THE  THIRTY-NINTH  FISCAL 
YEAR  ENDING  MAY  813T,  1898. 


The  revival  of  business  daring  the  past  fiscal  year  resulted 
in  an  increase  in  the  gross  receipts  of  the'comnany  of 
$5,073,317  .57.  After  paying  the  current  expenses  and  taxes, 
the  fixed  charges  and  usual  dividends  on  Preferrred  and 
Common  Stock,  there  was  a  surplus  of  $8,235,832  59. 

This  surplus  la  accounted  for  as  follows  : 

Expended  for  (jDDBtruotlon $821,454  6t 

Maple  Klver  UK.  Firu  Mort«ace  Bonds  due  July  lit. 

1997,  paid  and  oaooeled.  no  new  bonds  belnit  laaued 

to  take  itiolr  plaoe 402,50000 

luereMe  In  Caati  on  Hand 91,979,769  98 

lau  BaUnoe— Inoreaie    In  Current  Lla- 

blUUei,  etc 96S,392  02 

1,01 1,387  «• 

Total  sorplos 92,235,322  59 

In  addition  to  the  construction  expenditures  made  from 

the  surplus,  as  above  stated,  the  Company  also  expended  for 

ion,  as  contemplated  by  the  issuance  and  sale  of 

t  I-  cent  Ueueral  Mortgage  Gold  Bands,  explained 

e..-  ...... c  herein.  $2,000,000. 

The  particulars  of  this  expenditure,  together  with  other 
expenditures  for  construction  made  from  surplus  earnings, 
land  grant  receipts  and  Wisconsin  Northern  iuilway  Bonds, 
will  be  found  described  in  detail  further  on  in  this  report. 

In  addition  to  the  substantial  and  permanent  improve- 
ments covered  by  the  construction  expenditure  referred  to 
above,  there  has  been  disbursed  for  Maintenance  and  Im- 
prbvements,  embraced  in  the  charges  to  Operating  Ex- 
penses, the  following  sums,  viz. : 

Inereate  over 
last  %ear. 

Maintenance  of  Roadway  andTraok 93,496.497  07       $470.!t37  86 

Maluteuaiice  of  KridtccB,  BtUldings,  etc..   1,449,997  36  333,139  18 

Malut«nauco  ol  Kciuipmem 4,245,532  56      1,212,344  06 

Total 99,192,026  99    92,015,821  7a 

The  results  for  the  year  in  detail  are  as  follows  : 

Averaae  nileaac  Operated,  S,070'T8  lllle*. 

Gro$t  Bamingt— 

From  Paanencen $7,256,299  23 

From  Freight. 27,035,105  39 

From  Ezpreae,  Mall  and  Miscellaneous. .   1,759,156  43 


Total  Qross  EamiuKS 


$36,050,561  05^ 


OperalinaJSxptnte*  and  lajcet — 
Operating  Expenses  (Ua  ^iiou  per  oent  of 

OrouEamlDga) $22,643,879  31 

Taxea(3<x,noperoentof  QrouEarnlugs)    1,102,605  75 

23,746,486  0» 

Net  eamlngi $12,304,075  9» 

Oilier  Payment;  viz.: 

Interest  on  Bonds $7,096,284  67 

Lees  Credit*— 
For    Dividend    on    Omabs 

Stock $563,000  00 

For  Balance  of  Interest  and 

Exchange 44,679  92 

607,679  99 

Net  Interest.Charges ^ $6,488,604  65 

Sinking  Funds 197,260  00 

Interest  iiald  In  advance  of  mHturlty 
on  bonds  taken  ii|>  una  funded  Into 
3>s  per  cent  Oeueral  MorUcage  Uold 

Bonds  of  19S7 320,000  00 

7,005.864  65 

MetBeaaipts $5,208,211  34 

Add  Incomt  from  Intttlmtnti 456,985  00 

Total  net  Income  for  the  year 96,755,146  34 

Divldcndt 3,519,823  76 

Net  Income  over  all  charges  for  the  year 92,235,822  59 

To  this  add  Iialanoe  to  the  Credit  of  Id- 

oome  Aooount  May  31st.  li$97 94,023,603  60 

Lt$s  Amount  nharged  off  for  rebuilding 
Ore  Dock  No.  4,  Eioanaba,  destroyed 

by  Are  Nov.  20Ui,  1897 S07,672  78 

3,815,830  87 

Total  Balance  to  Credit  of  Income  Account  May 

Slit,  li98 96,051,153  46 

COMPARATIVE  BTATEMENT. 
The  affairs  of  the  Fiscal  Year  ending  May  Slst,  1898,  com- 
pared with  the  corresponding  year  1897  may  be  summarized 
as  follows : 

Uross  earnings  were  Increased  16  Uiqo  percent,  or 96,073,817  67 

The  Operating  Expenses  were  Increased.. $3,760,790  IS 

Taxes  were  Increased 40,878  84 

Interest  on  Bonds  and  Interest  and  Slnk- 

InK  Funds  were  Increased 

A<lil  for  I  iiterest  paid  In  advance  of  ma- 
turity on  Bonds  taken  up  and  refunded.. 


1,278  07 
330,000  00 


4,128,987  07 

Inoieaseln  NetBeoetpts .'.    $94438050 

Add  Inorease  In  Income  from  Investments., 120,145  00 


LeM  Inerease  In  DIvldeads  on  Stock. 


$1,064,525  60 
1,173  76 


Leaving  the  Increase  in  Not  Income  for  year  ending 
May  31st,  1898,  compared  with  preceding  year $1,063,361  76 


July  80,  1898.J 
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GROSS  EABHINGS. 
The  gross  earnings  for  the  year  were  the  largest  in  the 
llistory  of  the  Company,  amounticg  in  all  to  836,050,561  05, 
being  an  increase  over  the  earnings  of  the  previous  year  of 
$5,073,317  57,  or  16  38-100  per  cent.  Compared  in  detail  with 
the  previous  year  they  were  as  follows  : 

1896-7.  1897-8. 

Average  mOei.  Ateruge  miiet.          Inertaie. 

S,030  TSj„o-  5.070  T3|oo. 

PMSenger  earnings..   $8,963.578  31  $7,256,299  23         $292,720  92 

Freight  Earnings....   22,236,612  19  27,035,105  39       4,798,493  20 
Express,  Ma'l  and  Mi°- 
•ellaneoas  Earnings     1.777,052  98 


1,759,156  43    Dec.  17,896  55 
$36,050,561  05 
$7,109  47 


$5,073,317  57 
$951  93 


Totals $30,977,243  48 

Average  Gross  Earn- 
ings per  mile  ol  road  $6,157  54 

PASSESGEB  TRAFFIC. 
Details  of  passenger  earnings  and  traflBc  compared  witk 
the  preceding  year  may  be  stated  as  follows  : 

Inereait 

18979. 


Peut'ger  Earnt.—       1896-7 
from    First-class 

passengers $4,772,260  12 

Prom  Second-class 

passengers 28,072  17 

From  Round  Trip 

and    excursion 

psssengera 1,070,59135 

From  Commuta- 
tion passengers.  1,060,030  55 
JYom  Parlor  Car 

fares 34,668  12 


$4,905,539  36 
16,3SS  06 

1,130,852  45 

1,166,904  72 

36,790  64 


Amount.    Percent. 
2'».oo 


$133,273  24 

(Deoreaae.) 

9,7:!0  11 


372S 


100 


5''ioo 

lC07,oo 

6"  100 

Totals $6,963,578  31    $7,256,299  23    $292,720  92      42", oo 

Percentage  of  Ir.- 
1897-9.    treate  or  Deereasc. 


60,261  10 

106,724  17 

2,182  52 


Pattenaert  Carried—  1096-7. 

Flrst-cIass 5,285,070  4,937,311 

Becond-classs. 4,108  2,897 

Bound  trip  A  excursion,.  1 ,4^7,13><  1,436.329 

Commatatlon 7.104,751  7,659,651 


Totals $13,821,063    $14,036,388 

Total  ynmber  of  Patten- 

geat  Carried  One  lf(f'-..341,108,833  360,562,096 
Average    Fare    Paid    by 

^iae^  Pntsenger 50  cents  92  cents 

Average  Fare  Paid  Per 

Past'r-f-  •■■■■  "■/« 20<,oocents     20iioooeats 

Averttff'  rnveled 

by  En  • 24«''ioomile»  254>iooi»Uo* 

total  nn.^-j..    v'  i'u"e»' 

gtr  Traint 9,923.503       10,240,114 

FREIGHT  TRAFFIC. 
Freiglit  traffic  contributed  74  90-100  per  cent,  or  $27,0.3J5,- 
105  31>  of  the  grass  earnings  of  the  company.    The  jjarticu- 
Lars  of  the  basiaess  in  comparison  with  results  for  the  pre- 
ceding fiscal  year  may  be  stated  as  follows  : 

1896-97.  1997-S.  Inereate. 

iytightEamingt... 922,238,612  IB    $37,025,105  39    .    $4,798,493  20 
(Being  an  Increase  of  21  '"loo  P^r  cent.) 

Percentage  of  In- 


6'^  ,in  Decrease 

29«'*  ofi  Decrease 

5*10(1  Increase 

7^>ioo  Increase 

l*'ioo  Increase 

S'lOioo  Increase 

^'^lon  Increase 

l«''ioo  Decrease 

V*\oa  Increase 

.81*1110  Increase 


Tont  of  Freight  Car- 
ried          15,225,138 

Ton*  of  Freight  Car- 
ried OntMile 2,264,027,285 

Average  Eamingi 
Beeetred  Per  Ton..  $1  46 

Average  Earntngt 
Iteeeived  Per  Ton 
Per  U lie w,oootacent 

Average  Dittanee 
Each  Ton  le  a  t 
Bauled 1480Sioomll(l 

Total  Kileage  of 
Frrigkl  Train:...         14,971,386 

Total  Milet  Run  by 
Freiglit  Curl 

Loaded. 816.959,864 

Emptr 90,214,203 


create  or  Decrcate. 
19,693,634    29SSioo  Increase 
34M100  Increase 
•lAioo  Deorease 


3,030,610,175 
$137 


8»ioo  Of  a  eent    10'.o,oo  Decrease 


183^100  miles 
15,640,433 


3'<  00  Increase 
4Miao  Increase 


251,578,167 
100,382,545 


15'*oo  Increase 
ll^ioo  Increase 


OPERATDfO  EXPENSES  AND  TAXES. 

Tlie  operating  expenses  and  taxes  for  the  year,  compared 
irith  the  preceding  year,  may  be  stated  as  follows: 


Malntenanee  ot  War  & 
Strneture* 

MftlntoaaDce  ot  Equip- 
nioiit 

Cond  tilting  TnuiBporta- 

tk.Il 

General  Kxpenses 


Total  OperallOK    Bz 

pen tea 

Tsz«< 


Total  Operatlnit   Bx- 
penaes  and  Taxes. . . 


P.  ct.  of  Oper.  Bxp.  to 
(iroa«i  RamtDaa       .... 

P.  ct.  fjf  Taxes  to  *iro9» 
RarnlDiC!* 

P.ct  of  Oper.  Bxp,  and 
Taxaa  to  Uroaa  Bams. 


Net  Bamlnva  per  mtla 
of  road 


Pcot 
Total 


H,l<S.017SI>   »'0 
3.033.187  00.  l«-0 


11.001,47122    M-3 
(NHI.<12S4      37 


$I8.«77.0«>  15  lOO-O 
1,041.791  SI    


tlP,a«S3*l  001  . 


(MM-100 
318-100 
M  87.100 


*3.1»i  17 


1807-8. 


P.C.O/ 
Amount,      TotaL 


$I,MS.<(>4«3  21-9 

4,215.882  56  18'7 

12.fl-«.n»9  80,  WO 

773.802  M  3-4 


|*2,«43,S7S  si:ioooo' 
I.IOS.OOS  75 


«2S,74«>,485  00 


«S  81-100 

300.100 

05  87-100 


(2.124  47 


»eO3,t77  0t 

1.212,341  68 

1,870.378  6H 
71. s  89  88 


13,700.700  10 
40,873  84 


t3,807.60l  00 


t2:M  30 


The  chBrges  to  operating  expenses    for  Maintenance  of 
"W  ^:  ture  sand  Kqtiipment,  as  shown  in  the  foroKOing 

i  .i_    I      i_       Ai\  It    A  (\ A.   _c     4-1 4-^4.n1   rt.-./.T'.if  inrr 


e.\|r 


inted   to  40  (HO  per  cent  of  the  total  oporatin^ 
i.r  the  year,  being  an  Increase  of  S'2,015,831  70  over 


the  nrf'vioiis  year's  outlay  for  similar  purposes.  These  cx- 
ppii.litnr.  ~  have  iT.-.itlv  improved  the  [ihvsical  condition  of 
tl  ."l  its  facilities  for  doing  business  and 

jH  ;  o  the  safety  and  economy  of  operation. 


The  principal  items  of  expenditure   for  these  purposes 
with  some  comparisons  with  the  preceding   year,  may  be 
stated  as  follows: 

MAINTEK.4JfCE  OF  WAY  AND  STBUOTURES. 

KENEWALS  AND  REPAIRS  OF  ROADWAY  AND  TRACK. 


Rails  Laid  in  Renewals. 

yew  steel  rails  laid 

Usable  rails  laid 

*TotaI  tons  laid 


1896-7. 
19,222  tons 
10,328    " 


1897-8.        Inereate. 

23,551  tons      4,332  tons 

9,333     "    De<;,990     " 


29,550 
1898-7. 


Cott  of  Rails. 

Xew  steel  r»lls $559,561  83 

Usable  rails 191,91145 


32,892 

1807^. 

$429,009  80 


3,342  " 
Decrease. 
$130,552  03 


$751473  26 
301,248  22 


Lesa,  value  of  old  rails  ... 


Net  charge $447,225  06 

(Thus  it  appears  from  the 
foregoing  that  while  there 
was  an  increas,^  of  4,332 
tons  of  new  steel  rails  Laid 
over  the  previons  year, 
there  was  a  decrease  in 
cost  in  this  Item  of  $130,- 
552  03,  arising  from  the 
reduction  iu  the  price  ot 
steel  rails.) 

Ties  Laid $308,68114 

Number  laid— 

1896-7 1,. Ml, 942 

1897-8 2,635,816 


117,287  79         74,623  66 


205,175  69 
16,016  07 


$546,297  59 
288,232  15 


$258,005  44    $139,159  62 


$849,033  94 


Inereate. 
$340,399  80 


Increase... 1,123.874 
TracK  Labor,  ri:.: 

I,.a}inK  rails  and  ties $239,923  77 

Ballasting  and  ditching..      229,156  14 
Removing    gra.ss,  brush, 

weeds,  snow  and  ice...       251,245  14 
General  repairs 1,135,453  18 


$270,062  56 
291,346  80 

270,851  61 
1,254,651  42 


$30,138  79 
62,690  66 

19,606  47 
119,201  24 


Total  track  labor $1,855,778  23    $2,087,415  39    $231,637  16 

itiieeUaneous  Track  Mate- 
ri'd 214,47178  301,932  30         87,460  52 


TOTAtClIAHOESFOR  ROAD- 

WAT  AND  TRACK $3,026,159  21    $3,496,497  07    $470,337  86 

Other  Itetni  Account  itain- 

tenance  of  Way  and  Slruc- 

turea  are. 
Renewals  and  Repairs  of 

Bridges  and  Culverts...      484,591  75 
Renewals  and  Repairs  of 

Bnililings 390,709  84 


Repairs     ot    Docks    and 

Wharfs 47,219  39 

Repairs  ot   Fences,    lioad 

Crossings  and  Signs 151,382  87 

Sundrj-      Misoellaneoiu 

Charges 42,954  33 

ToTAi,  Charges  Accodst 

OrMAISTBNANCEOFWAY 

AND  STRDCroRES $4,143,017  39    $1,946,494  43    $803,477  04 


705,254  56  220,662  91 

439,001  73  98,291  89 

41,553  43  Dec.  5,665  96 

167,396  82  16,013  95 

46,790  82  3,836  49 


Among  the  extraordinary  additions  and  improvements 
embraced  in  the  foregoing  talble  in  connection  with  Main- 
tenance of  Way  and  Structures,  the  following  may  be  men- 
tioned ajiart : 

Rebuilding  and  straightening  main  line  from  Honey 
Creek,  Iowa,  west  for  a  distance  of  1  8-10  miles,  $28,254  59. 

KoTB.— The  line  in  question  crosses  the  location  ot  the  old  track  at 
four  different  points  and  eliminates  109  degrees  of  onrrat'.ire. 

New  riveted  .steel  lattice  truss,  double-track  drawbridge 
of  heavy  modern  design,  200  feet  in  length,  operated  by 
electricity,  erected  over  the  north  branch  of  the  Chicago 
river  at  Wells  Street  terminal,  Chicago,  replacing  a  double 
track  steel  truss  bridge.  170  feet  in  length,  $51,238  20. 

Four  new  single  track  steel  truss  spans,  aggregating  735 
feet  in  length,  erected  in  the  bridge  over  the  Mississippi 
River  at  Clinton,  Iowa,  replacing  iron  spans,  $50,194  25. 

New  steel  draw  span,  300  feet  in  length,  erected  in  bridge 
over  the  Mississippi  River  at  Winona,  Minn.,  replacing  a 
wrought  iron  structure;  also  the  old  shore  span  on  the  Min- 
nesota side  of  the  river  replaced  with  a  new  steel  deck 
riveted  plate  girder,  80  feet  in  length,  $41,451  45. 
MAINTENANCE  OF  BQUIPMENT. 

New  locomotives  were  purcliased  during  the  year-to  re- 
place others,  as  follows: 

Costing. 

SPatsenger $52,599  4S 

18  Freight 169,177  16 

11  Switching 95,112  96 


31  Total $316,889  60 

Charges  for    Replace- 
ments,  Renewals  and 


w.1. 


Repairs  of  Locomotives 

teere  as  follows,  vi:.;  1896-7. 

Now  locomotives  pur- 
chased to  replace 
others  as  described 
above 

General  Repairs .$874,172  06 


1997-8. 


$316,889  fiO 
1,095.881  49 


Increase. 


$316,889  60 
211,709  43 


Lesa,  Amount  received 
from  sale  of  old  loco- 
motives  


374,172  06    $1,402,771  09       $528,599  03 
4,250  00  43,500  CO  39,250  00 


NetOUarge $809,922  06    $1,359,27109       $489,34903 


226 


THE    CHRONICLE. 


[Vol.  Lrvil. 


New  rratikt  Cars  vrsr*  puroli*«ad  kod  built  br  the  Oompanr  during 

the  Te«rtorepUce  oUiewM  follow*.  Tl«  ;       

Pai4«Md.  1897-8. 
1,300 Thiny-ton  Box  FivUbt  can  to  re- 
place ear*  of  leewr  cnpacltr 9839.872  39 

6f5  Mock  oaim 801.93*11 

400Ieeean 204.572  03 

lOOPurnliureean 5<,354  93 

Bnllt  by  the  Company. 

10  Kefrticer.ior  can 7.28099 

S3  Gondola  can 9.844  39 

ISO  rut  ean 42.11M  08 


Itetal. »l,26a,988M 

fr     ttftaet- 


1897-8. 


Incrtatt. 


91,262.988  53       (666,838  10 

4,434  36  2>ee.  26,006  73 

112,522  87  DtC    2,913  68 

611.473  43  Dee.    6,162  86 


•1,091,419  19 
384,333  00 


9631,755  38 
56,359  21 


vide  for  tho  growing  business  of  the  Company, 
be  summarizol  ns  follow.n  : 


They  may 


Second  y 
On  ac> 

Bovri      ;  :klDii,Iowa 14-09 

Belle  Plalue  lo  Tama,  Iowa...  16-12 
BarrlDKton  to  Harvard,  ill....  31-39 
EvankTlUcto  Madiaon,  Wla...  82  67 
Bamboo  to  Elroy,  Wla. 37-30 


lonetraetlon  o(  121-47  mile*  of  aeoond  traek,  t1»,: 

4i'20.M79  54 

149,313  77 

308,675  39 

244,607  «0 

18,046  90 


92,375,802|28       9688,114  54 


S)ft40 

■MMi*.  Mnutraii  aiw 
J(qM<r>  e/  Car  Mqmlp- 
■MM  «wr«  mt  fotuxat. 
tit..-  1896-7. 

Kew    Can    pnrohaacd 

and  bnllt  for  replaoe- 

menu 9596,15043 

▲tr  Brake*  for  frelgbt 

eareqalpment 30,44109 

▲atomatlc  Coupler*  for 

trelKhtcaroiulpmaot  115,436  55 
Qeneral     lirpalr*      of 

(reUbt  aud  work  ean      617.685  79 

Total  account  Krelght 
and  Work  car  equip- 
ment  91.359,663  86 

Total  Kepain  of  Paa- 

•engeroan 328,023  88 

Total  Keplaeementa, 
Renewal*  and  Re- 
paln  of  Car  Equip- 
ment  91,687,68774 

OUttr  Kxprtuet   Attount 

JfninteNane*  o/  Eiiuip- 

mtHt  tetrt  as  fotlotei, 

9U.: 

Repaln     of     Shop     Ma- 

ottlnery  andTooU 86.346  69 

Supertnternleni-e 242,386  86 

Bundry  Mlaoellaneoaa 
Charge* 146,84455  

TOfL  CIUKOE8  ACCOCST 
or      MAINTKNAKOii     OF 

EtjUlfMENT 93,033,187  90    91,245,532  96    91,212,344  66 

In  addition  to  the  new  locomotives  and  cars  purchased 
and  built  for  replacements  and  charged  to  Operating  Ex- 
penses, as  shown  in  the  foregoing  table,  the  equipment  of 
the  company  was  increased  during  the  year  by  the  pur- 
chase of  300  "Gondola  cars  and  150  Furniture  cars,  the  cost 
of  which,  83-J9,tt99  49,  was  charged  to  Construction. 

Twenty-four  cars  in  the  passenger  service  which  in  last 
year's  report  were  embraced  under  head  of  "First  Class  Pas- 
senger Cars,"  are  this  year  transferred  as  follows:  Twenty- 
three  to  "Combination  Cars"  and  one  to  "Mail  Cars" — this 
because  of  their  having  been  converted  into  cars  of  these 
respective  classes. 

The  total  e<iuipment  of  the  company  on  May  31st,  1898, 
wM  as  follows : 

ZoeoatoltM*...: 1,010 

Cart— 

InPa**enger  *ervlce 848 

'•  FreUbt  service 35,638 

"  Companj-'s  eervice  (work  and  other  road  oan) 80 


Slnaltng  Trtuk$  <n  OUy  of  Oltieago,  tIm.: 
Man{ro*e  Avenue  to  Bryn  Mawr  Ave- 
nue, Milwaukee  Line 

Olyboum  Jot.  (Armltage  Avenue)  to 

Mayfair 7!?. 

Pulton  Street  to  12tb  Street,  Knok- 
well  Street  Line.  Oaleua  Dlvtslon.. 

Sundrn  Oonttruetimt,  tU.: 

RiKbt  of  Way  and  additional  depot 
and  y iird  grounda 

New  track  laid  aaddlng*. 

Block  Signal*  and  Interlocking 
Switclie* 

Miscellsueou*  ConatrucUon.  Inolud- 
Inx  Buildings,  Docks.  Shop  Machin- 
ery. Koad  Crossing*  and  other 
Item* 


9921,783  20 


910,201  39 
629,853  54 
385,993  42 


1.025,947  25 


9173,835  56 
218,196  48 

38,080  31 


863,148  60 


DitemtU  OH  Seeuritiet.. 


102,048  32 
253,713  40 

154,607  17 


15,701  63 
11,3-26  54 

7,852  92 


AddUUmal  Equipment— iOO  Gondola  can  and  150  Fur- 
niture oan 


690,160  95 

92,637,491  40 
173,60000 


92,811,091  40 
289,699  49 

93,100,790  89 
670,363  23 


Netr  Sullroad— Wisconsin  Northern  Ry.,  Northern  Jot . 
to  Wabeno,  Wis.,  purchased  September  10th,  1897.... 

Total 93,771,154  12 

Fund*  to  meet  tliesc  ex|>endltures  were  provided  aa  follows: 
Br  the  Issue  or  $2,000,000  of  the  New  (ienerul  Mortgage 
Gold  Bonds  uf  1US7,  the  suiiu-  heinif  the  Initial  issue 
of  :fl,0ii0.000  of  mill  bonds  which  w«re  reserved  In 
the  inortKiKe  to  He  H)>pli»d  for  the  express  purpose  of 
the  enlarKetueni,  Improvement  or  exteusion  ot  the 

property 92,000,000  00 

From  surplus  railroad  earning* 32l,4.%t  63 

From  land  grant  recelpu 289,699  49 

From  Wisconsin  Northern  Ry.  bonds 6(30,00000 

93.77I.I5412 


Total  number  of  can 36,561 

Of  the  total  number  of  cars  in  Freight  service  24,20-3,  or 
67  92-100  per  cent,  are  equipped  with  air  brakes,  and  34,763, 
or  97  6*-100  per  cent,  with  automatic  couplers. 

LOCOMOTIVE  SERVICE. 

Tlie  service  performed  by  looomotives,  together  with  com- 
Mrisonii  with  the  preceding  year's  results,  are  shown  in 
detail  in  the  table  "Performance  of  Locomotives"  included 
in  the  statistics  accompanying  this  report.  The  results  may- 
be summarized  as  follows : 

Percent 
1897-8.  Inereate,  age. 


38.018.039         4,926.617       14S*,oo 


1896-7. 
Total  Mile*  run  by 

loeoooUves 33,091 ,633 

Total  WMt  for  ser- 

▼10*.     Ranewala. 

Repain  and  Sop- 

.PUaa 95,397,780  64  96.808.362  80  91.510,482  16  38"iao 

ATcrage  oo*t    par 

mUarun ieoi,oooenU    17*>tooMnU     l<o,o,oenta 

rMtOontumed— 


ll"',, 


^^on«  Of  coal 1.368.718 

Cords  of  wood 

Avenge  ooat   of 

ooalperton..... 
▲verace  co«t   ot 

Wood  per  cord.. 
Aeernge  SUf  Bun 

»itM  Ihtpptift— 
Ig  Toatooof  ooalor 

oord  of  wood . . . 
To  a  pint  of  oil . . . 
To    a    pound    of 

waste 177t«, 


11.044 

9149 

3  17 


25»«,oo 
19««,«, 


1,583,232 
11.104 

9106 

3  28 


2«"»,oo 
17"iiuo 

193»>„„ 


264,514 
64 

9017 

Oil 


Dee. 
Dee. 


l"ioo 
2«'io« 


Inc.  16«»ioo 


20»5,oo 

»«.oo 

lHhoo 
6<"ioo 


4'*IOO 
12«'l00 


The  relatively  greater  increase  over  the  previous  year  for 
cost  of  service,  renewals,  repairs  and  supplies,  compared 
with  the  increase  in  the  mileage  made  by  locomotives,  is 
largely  occasioned  by  the  extraordinary  charge  this  year  for 
new  engines  for  replacements,  descril>e<l  in  derail  el.sewhere 
herein.  The  increased  price  of  coal  was  occasioned  by  the 
strike  of  coal  miners  during  the  summer  of  1897. 

CON8TRUCTIO.V. 

Brief  reference  has  been  made  to  the  disbursements  dur- 
ing the  Tear  for  Construction.  The  charges  amount  in  all 
to  $3,771,154-12.    The  expenditures  have  been  made  to  pro- 


TRACK  ELEVATJOS. 

The  work  ot  elevating  the  tracks  of  the  Company  at  street 
crossings  within  the  city  limits  of  Chicagfo,  as  required  by 
certain  ordinances,  and  to  which  reference  was  made  in  the 
last  annual  report  to  the  shareholders,  has  been  vigorously 
prosecuted  during  the  last  fiscal  year.  This  work  was 
inaugurated  by  the  Company  in  May,  1895,  and  the  results 
accomplished  to  this  date  are  as  follows  : 

The  main  line  has  been  elevated  on  the  Milwaukee  Divi- 
sion from  Writjhtwood  Avenue  to  Rose  Hill,  a  distance  of 
3  75-100  miles,  including  the  construction  of  21  subways  at 
street  crossings  ;  on  the  Wisconsin  Division  from  Clybourn 
Junction  to  Mayfair,  4  60-100  miles,  with  25  subways  and  1 
footway  ;  on  the  Galena  Division  from  California  Avenue  to 
Forty-second  Avenue,  1  85-100  miles,  with  7  subways,  and 
the  Rockwell  Street  line,  1  66-100  miles,  with  10  subways  ; 
or  a  total  of  11  86-100  miles  of  main  line  within  the  city  ele- 
voted  above  the  street  level,  and  a  total  of  72  subways  and 
1  footway,  replacing  what  would  otherwise  have  been  grade 
crossings. 

Portions  of  the  elevated  lines  include  three,  four  and  five 
tracks,  with  side  tracks  and  tracks  to  industries,  and  the 
whole  amount  of  elevated  track  now  constructed  within  the 
city  is  equivalent  to  a  total  of  19  90100  miles  of  elevated 
double-track  railway,  with  10,6.55  lineal  feet  of  double-track 
steel  bridging,  resting  on  stone  piers  and  abutments. 

A  city  ordinance  has  been  passed  and  accepted  by  the 
Company,  requiring  the  elevation  of  the  Company's  tracks 
on  the  Wisconsin  Division  from  Chicago  Avenue  to  Wright- 
wood  Avenue,  a  distance  of  2  70-100  miles.  Some  prepara- 
tory work  on  this  section  will  be  done  during  the  present 
season  with  the  expectation  of  completing  the  elevation  of 
the  tracks  early  in  the  year  1899. 

WISCONSIN  NORTHERN   RAILWAY. 

The  Wisconsin  Northern  Railway,  described  in  the  annual 
report  of  May  31.st,  1896,  as  a  projected  line  01  about  115 
miles.  In  the" State  of  Wisconsin,  to  be  constructed  in  the 
interest  of  the  Chicago  &  North  Western  Railway  Company, 
by  progressive  steps,  as  the  convenience  of  the  Company 
should  retiuire,  to  open  up  and  develop  its  land  grant  lands, 
was  completed  to  the  extent  of  46  11-100  miles  on  July  15th, 
18»7,  and  oi)ene<l  for  traffic. 

The  cost  of  the  work  tlnished  and  in  progress  amounted  to 
$670,868  28,  and  $660,000  Wisconsin  Northern  First  Mortgage 
■i%  85- Year  Bonds  were  issued  on  accoimt  of  its  con- 
struction. '"•**< 

In  anticipation  ot  the  completion  and  execution  of  the 
new  "General  (Jold  Bond  Mortgage  of  1087,"  this  railway 
was,  on  September  10th.  1897,  purcha-sed  and  merged  by  the 
Chicago  &  North  We.stern  Railway  Company,  arid  the  Wis- 
consin Northern  Ixjnded  debt  of  $600,000  was  assumed  and 
added  to  the  scheilule  of  boutls  and  obligations  of  the  Chi- 
cago &  North  Western  Riiihvay  Company,  to  be  provided  for 
in  the  new  -'(leneral  Gold  Bond  Mortgage  of  19H7.'' 

The  ftcqui.sition  of  this  branch  line  was  the  only  increase 
1  of  railroad  mileage  during  the  year,  and  its  further  extension 
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of  1644-100  miles,  of  which  14  93-100  miles  are  already  graded, 
will  be  made  as  found  desirable  and  convenient  by  the  Chi- 
cago &  North  Western  Railway  Company. 
KILES  OF  RAILROAD. 

The  total  miles  of  railroad  in  operation  at  the  close  of  the 
fiscal  year  ending  May  31st,  1898,  were  5,076-89  miles,  being 
an  increase  of  46'11  miles  over  the  mileage  in  operation  at 
the  close  of  the  previous  year.  The  increase  of  46'11  miles 
is  occasioned  by  the  incorporation  of  the  line  from  Northern 
Junction,  Wis.,  to  Wabeno,  Wis.,  constructed  by  the  Wis- 
consin Northern  Ry.  and  acquired  by  this  company. 

The  classification  of  the  mileage  on  May  31st,  1898,  was  as 
follows,  viz.: 

Chicago  &  Xorth  Western  Railway 3,828-10  miles 

Proprietary  Line*  owned. 

Winona  A  St.  P.-t?r  Railroad 448-48 

Dakota  Central  Railway 723-93 

Princeton  &  Western  Railway 16-06 

1,188-47     " 

Held  hy  Leate. 
St.  Pan!  Eastern  Qrand  Trunk  Railway 60-02    " 

Total  miles  in  the  system 5,07689    " 

Of  the  foregoing,  4,812-86  miles,  equal  to  94-80  per  cent  of 
the  total,  are  laid  with  steel  rails. 

The  company  also  had  in  oiJeration  on  May  31st.  1898,  in 
addition  to  the  above,  446-92  miles  of  second  main  track,  all 
of  which  is  laid  with  steel  rails,  and  1,694-10  miles  of  sidings 
and  yard  tracks,  making  a  total  mileage  of  alLtracks  at  the 
close  of  the  fiscal  year  of  7.217-91  miles. 

The  usual  table  showing  the  mileage  of  road  in  the  various 
States  will  be  found  further  on  in  this  report. 

The  report  of  the  Land  Commissioner  for  the  year  ending 
May  81st,  1898.  gives  the  transactions  of  the  land  department 
for  the  year.  From  this  it  appears  that  the  total  quantity  of 
land  sold  amounted  to  17,847  42-100  acres  and  661  town  lots, 
the  con.sideration  reoeived  payable  in  cash  and  in  time  in- 
stalments being  $225,596-47.  The  acreage  sold  from  the  re- 
spective g^nts  was  as  follows: 

Ooruider-  Average 

Acres,  ation.  per  Acre. 

Mlnnesola  Grant ll,615lSioo  $121,478  86  $1045 

Michigan  (i  rant 2,.->98S'',  oo  1 5,435  84  9  95 

Wisconsin  Grant 2,3812<ioo  15,293  89  6  43 

Ashland  Division  Lands...     l,S52'>«iixi  2,081  54  1  66 

■WTotal  acres  sold 17,847«2ioo  $154,289  63 

Town  Lots  wild,  number  661 .\..      (10,339  65 

HlscellaueouK  Uauds 10,967  19 


•325,596  47     , 

The  gross  rtceipts  from  cash  sales,  deferred  payments,  in- 
terest on  deferred  payments,  trespass  and  stumpage,  were 
f4.55.357  22,  inclusive  of  sales  of  miscellaneous  lands.  The 
collections  account  of  land  grants  and  town  lot  companies 
are  credited  to  Land  Income.  The  net  amount  of  such  re- 
ceipts for  the  year  was  $319,245  19. 

The  total  acres  remaining  in  the  several  grants  May  31st, 
1898,  amounted  to  832,178  79-100,  of  which  1.53,979  33-100 
acres  were  under  contract  for  sale,  leaving  678,199  46-100 
acres  unsold 

CAPITAL  STOCK. 

Capital  Stock  was  increased  $7,000  during  the  year ;  this 
increase  being  $3,500  of  preferred  stock  and  $3,.5O0  of  com- 
mon stock  issued  for  the  conversion  of  $7,000  of  first  mort- 
gage 7  per  cent  bonds  of  the  Peninsula  Railroad  of  Michigan, 

Total  ov  Capital  Stock. 
Preferred  stock  and  scrip  outstanding 

.MaySlst.  1898     .^22,367,160  00 

Preferred  stock  and  scrip  owned  by  the 

Company,  Blay  31st,  1898 3,794  56 

$22,370,954  56 

Common  stock  and  ncrlp  outstanding 

May31«t,  1898 $3»,08S,677  92 

Common  stock  and  scrip  owned  by  the 

Company  Hay  31st,  1898 2,333,688  05 

41,420,365  97 


Totol  capital  stock  May  31st,  1898 883,791,320  53 

Total  capital  stock  May  Slst,  1897 63,784,320  53 


Increase. 


$7,000  00 

FUNDED  DEBT. 

Changes  of  importance  have  taken  place  during  the  fiscal 
year  in  tlie  Funded  Debt  of  the  Company.  The  amount  out 
standing  as  shown  in  the  Annual  Report  of  Mav  31st,  1897, 
was  |131,387,.'>00,  including  $2,712..500  live  bonds 'in  the  sink- 
ing funds  and  including  also  the  funded  indebtedness  of  the 
Sroprietary  lines — the  Winona  &  St.  Peter  and  Dakota 
ientral  railways — whose  operations  and  mileage  are  em- 
braced ill  the  .syste.n  of  the  Chicago  &  North  Western  Rail- 
way Company. 

This  agjyregate  indebtedness  consisted  of  forty-one  differ- 
ent descriptions  of  bonds  and  debenture  obligations  issued 
from  time  to  time  during  the  past  thirty-three  years  of  the 
growth,  enlargement  and  extension  of  the  property,  and 
matured  and  will  mature  in  various  amounts  at  different 
periods,  ranging  from  July  1st,  1897,  to  May  1st,  19.33. 

Measures  were  set  on  foot  early  in  the  year  1897  to  prepare 
a  comprehecsive  and  feasible  plan  for  refunding  the  in- 
debtedness of  the  Company  at  or  before  maturity,  and  the 
plan  was  fully  perfected  and  put  in  operation  by  the  crea- 
tion of  the  new  "General  Gold  Bond  Mortgage  of  1987," 
which  took  effect  on  November  Ist,  1897. 
'.'  Prior  to  the  execution  of  the  mortgage,  the  above-men- 
tioned aggregate  indebtedness  was  changed  by  the  payment 


of  §402,500  Maple  River  Railroad  Co.  bonds,  which  were 
canceled,  and  the  addition  of  $660,000  Wisconsin  Northern 
Railway  bonds,  assumed  by  the  Chicago  &  North  Western 
Railway  Co.  (of  which  $440,000  were  sold  for  sinking  fund 
purposes  and  $320,000  were  held  iu  the  Company's  treasury) 
making  the  aggregate  funded  indebtedness  $131,645,000  to 
be  provided  for  in  the  new  "General  Gold  Bond  Mortgage  of 

"GENERAL  MORTGAGE  GOLD  BONDS  OF  1987." 

The  Board  of  Directors  of  the  Company  by  resolutions 
duly  adopted  at  its  meetings  held  July  8th  and  October  6th, 
1897,  and  the  Stockholders  by  the  concurring  vote  of  more 
than  two-thirds  of  the  capital  stock  at  a  special  meeting 
held  September  33,  1897,  authorized  the  issue  of  $165,000,000 
bonds,  to  be  called  "General  Mortgage  Gold  Bonds  of  1987," 
to  be  secured  by  mortgage  or  deed  of  trust  upon  all  the  lines 
of  the  Company's  railroad  in  the  States  of  Illinois,  Iowa, 
Wisconsin  and  Michigan,  with  the  equipment,  franchises  and 
appurtenances  thereof,  and  also  upon  the  lines  of  railroad  of 
the  Winona  &  St.  Peter  Railroad  Company  and  the  Dakota 
Central  Railway  Company  upon  their  consolidation  with  the 
Chicago  &  North  Western  Railway  Company. 

Of  the  $165,000,000  bonds  authorized,  $114,303,000  are  re- 
served and  issuable  from  time  to  time  for  the  purpose  of 
paying,  retiring  or  refunding  at  or  before  maturity  the  out- 
standing existing  bonds  and  funded  obligations  of  the  Chi- 
cago &  North  Western  Railway  Company,  upon  3,838-40 
milss  of  its  completed  railroad;  and  $17,343,000  are  also  re- 
served and  issuable  for  the  like  purpose  of  retiring  the  ex- 
isting bonded  indebtedness  of  its  allied  proprietarv  lines, 
the  Winona  &  St.  Peter  Railroad  Company  and  the  Dakota 
Central  Railway  Company,  covering  1,173-41  miles  of  addi- 
tional railroad,  upon  the  consolidation  of  the  same  with  the 
Chicago  &  North  Western  Railway  Company,  making  to- 
gether an  aggregate  of  $131,645,001  of  the  bonds  to  be  u'?ed 
and  applied  expressly  for  these  purposes  upon  5,090-81  miles 
of  consolidated  railroad. 

Reserving  out  of  the  $165,000,000  the  said  aggregate  of 
$131,645,000  bonds  issuable  for  such  purposes,  and  there  re- 
mains a  balance  of  $33,355,000  bonds,  which  may  be  issued 
in  manner  following:  $4,000,000  thereof  may  be  issued  in 
such  amounts  and  at  such  times  as  they  shall  be  called  for 
bj'  resolution  of  the  Board  of  Directors  or  Executive  Com- 
mittee of  the  Railway  Company  requesting  their  certifica- 
tion and  delivery  bv  the  Trustee,  and  the  residue  of  the  au- 
thorized issue  of  "$165,000,000,  amounting  to  $39,355,000 
bonds,  may  be  certified  by  the  'Trustee  and  delivered  to  the 
Railway  Company  from  time  to  time  in  such  amounts,  not 
exceeding  $1,000,000  in  any  one  year,  as  the  Railway  Com- 
pany may  call  for  by  resolution  of  its  Board  or  Executive 
Committee,  with  the  certificate  of  its  President  and  Chief 
Engineer,  showing  that  a  sum  equal  to  or  greater  than  the 
amount  of  bonds  called  for,  has  been  expended  in  permanent 
improvements  and  additions,  including  equipment. 

"The  mortgage  is  dated  November  1st,  1897;  is  executed  to 
the  United  States  Trust  Company  of  New  York  and  John  A. 
Stewart,  as  Trustees,  and  provides  for  the  certification  of  the 
bonds  by  the  Trust  Company;  and  it  also  provides  that  the 
outstanding  existing  bonds  and  obligations  shall  be  paid,  re- 
tired or  refunded  at  or  before  maturity,  and  in  no  event  be 
extended,  so  that  thereafter  the  new  mortgage  may  be  a 
first  mortgage  upon  the  railroad  and  franchises  and  other 
property  specified  in  the  mortgage,  including  equipment  and 
income' 

The  bonds  are  in  coupon  and  registered  form,  and  will 
mature  on  November  1st,  1987,  and  will  bear  interest  at  such 
rate,  not  exceeding  five  per  cent  per  annum,  as  from  time  to 
time  the  Board  of  Directors  may  determine  and  as  shall  be 
designated  in  the  bonds  when  issued.  The  coupon  bonds  are 
$1,000  each,  numbered  from  1  upwards,  dated  November 
1st,  1897,  with  interest  payable  semi-annually  on  May  1st 
and  November  1st,  and  may  be  registered  as  to  the  principal; 
and  the  registered  bonds,  without  coupons,  are  in  denomina- 
tions of  $1,000,  $5,000  and  $10,000,  numbered,  respectively, 
from  1  upwards,  and  are  dated  as  of  the  day  of  their  issue, 
with  interest  payable  quarterly,  on  February  1st,  May  1st, 
August  Ist  and  November  Ist.  The  coupon  bonds  may  be 
converted  into  registered  bonds,  and  registered  bonds  upon 
transfer  on  the  books  of  the  Company  and  surrender  maybe 
exchanged  for  other  registered  bonds  of  like  amount  and 
rate  of  interest  to  be  issued  therefor. 

Both  principal  and  interest  of  the  bonds  are  payable  in 
gold  coin  of  the  United  States  of  the  present  standard  of 
weiglit  and  fineness,  without  deduction  for  any  tax  which 
the  Railway  Company  may  be  required  to  pay  or  retain 
therefrom  under  any  laws  of  the  United  States,  or  of  any 
State,  County  or  Municipality  therein.  . 

The  rate  of  interest  on  the  first  $20,000,000  of  the  bonds  is- 
sued and  to  be  issued  is  3%  per  cent  per  annum,  and  this 
amount  was  sold  by  the  Company  under  contract,  on  July 
9th,  1897,  for  future  delivery  for  the  purpose  of  paying,  re- 
tiring or  refunding  various  descriptions  of  its  outstanding 
bonds  maturing  during  the  next  five  years,  approximating 
in  amount  $18,000,000;  and  the  balance  of  the  sale  is  tor  or 
on  account  of  the  betterment  or  increase  of  the  Company  s 
property  by  construction  of  second  main  tracks,  addition  to 
equipment  and  other  permanent  works  and  improvements. 

In  this  sale  privilege  was  given  the  purchasers  to  retund 
any  of  the  following  "  existing  bonds,"  in  anticipation  of 
their  maturity,  which  fall  due  within  that  period,  to  wit : 
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«17,S8S,00<> 
The  aaring  of  inter««t  to  the  Company  when  the  payment, 
retireiiieDt  or  rofunJing  of  the  olwve  >17.5S5,0CK>  "  oxistinR 
bonds"  shall  have  been  accomplUheci  by  the  issue  ami  sub- 
stitution of  the  new  3'j  per  cent  bonds  will  amount  to 
ISSB.SOO  aiinuuUy.  and  proportionately  from  year  to  year  as 
parts  of  the  same  are  refunded. 

DxirinK  the  year  $4,060,000  of  the  new  8'^  per  cent  bonds 
were  issued  and  delivered  on  account  of  the  $80,000,000 
bonds  wild  ;  8-.'.0(X>.00<)  of  the  issue  were  a  part  of  $4,000,000 
specially  reserved  in  tlie  uiortgaKe  to  be  called  for  by  reso- 
lution of  the  board  of  directors,  the  proceecls  whereof  to  be 
expended  for  the  Iwtterment  or  increase  of  the  company's 
properties,  and  $2.960,00(.>  were  issued  against  a  correspond- 
ing amount  of  old  bonds  as  shown  in  the  subjoined  table, 
taken  up,  retired  and  deposited  with  the  Trustee  and  by  it 
stamped  "Not  Negotiable.  Held  in  trust  for  the  purposes 
declared  in  the  mortgage"'  and  as  additional  security  there- 
for, until  the  old  issues  of  which  they  are  a  part  shall  be 
fully  retired  and  canoele<l  as  the  mortgage  i)rovides.  Thus 
the  agjcregate  of  bonds  funded  to  May  31st,  1898,  and  the 
aggregate  of  3}^  per  cent  bonds  issued'  therefor  are  eq»ial  in 
amount,  to-wit:  $2,960,000. 

The  changes  in  funded  debt  during  the  year  may  be  sum- 
marized as  follows,  viz.: 

BONDS  KETIRED. 

Maple  River  RR.  lut  Mort)?a(je  lionrts $«O2,50O  00 

Bondt  Surrendtred  in  Exehange  for  C.  4  H.  W.  By.  ZH 
prr  etnl  Oeiirrat  ilorlgaye  Hold  Bond*  of  1987. 

Chlcaeo  A  Milwaukee  Ki-.  Igt  Mort 859,000  00 

Iowa  MUlloDd  Ry.  l«t  MortitaKe 222,000  00 

E«oanal>a  fc  Lake  Superior  Ry .  1st  Mort.  2n5,000  00 
C.^k^■.W.  Ry.  iBt.Mort,  (lowtt  Dlv.l....  .'^ 50,000  00 
C.  &  >'.  W.  Ry.  Gen.  ConsoUaated  Gold . . l.Si-l.OOO  00 
0.&  X.W.  Rv.25  yrs. Debentures  of  1909  100,000  00 
Wisconsin  Northern  Ry.  1st  Mortgage..    220.000  00 

8,960,000  00 

Total  Bonds  Retired $3,362,500  00 

BONDS  ISSUED  AND  ASSUMED. 

Chicago  &  North  Western  Railw&y  3J^  per 
cent  Gteneral  Mortgage  Gold  Bonds  of  1987  is- 
sued as  follows : 

In  Ueu  ot  sundry  bonils  surrendered  and 
retired  as  shown  above $2,960,000  00 

For  Consiructlou  iinrposes  as  described 
elsewbere 2,000,000  00 


Wlsoonstn  Northern  Ry.  First  Mortgage  Bonds  (issued 
tor  construotlou  of  that  road)  assumed  by  the  C.  & 
K.  W.  By.  Co.  In  the  purchase  ot  the  property 


$1,960,000  00 


660,000  00 


Total  Bonds  Issued  and  assumed $5,620,000  00 

Net  looreaar  In  Funded  Debt $2,257,,'500  00 

Total  Funded  Debt  May  31st,  1897 '131,38  7,500  00 


Total  Funded  Debt  May  31st,  1898 $133,645,000  00 

The  aKKreitate  of  "  existing  bonds"  and  obligations 
shown  In  (he  !i«he<lule«  of  Indebtedness  of  the  new 
General  Gold  Bond  Morti;age  of  1987.  at  the  date  of 

it*  exfMjutlon  on  Nov.  1st,  lx97.waH $131,645,000  00 

The  amount  of  new  3><  per  cent  Gold  Bonds  of  l.)87, 
Isnied  out  of  the  $4,000,000  bonds  specially  re- 
•en-ed  In  the  mortgage,  to  be  luuvd  as  called  lor  by 
the  Board  of  Directors,  la 2.000,000  03 

Total  Funded  DehtMay  31st,  1899.... .; $133,645,000  00 

Ot  this  amount  the  ( 'umpany  holds  In  Its  treasury 333,000  00 


'rts  of  these  companies  Jane  30,  1893,  compared  with 
,.     :  I.  1«0T  iind  Dec.  31, 1897.  are  as  below:  The  reports  for 
L>ec.  ai  in  the  .Tan.  29.  1898,  Chbonicle,  and  those 

for  Jmi.  .   in  the  July  24,  1897,  Chboniole. 
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Binds  and  roortiraces 

StO''',<  l,.v..^l  .,.•,* >r\t»l   ,-.. 

An 
All 
RUU.  .„v,.,v    ..^^.,„...l.^    ,,.. 

CaahoB  hand 

(lash  00  deposit 

OreMrafti 

utlier  as«eu....M..» 


Rttourett. 
Jxtntm.'m. 


Dec.  31, '07. 


Leaving  outstanding,  Incl.  $3, 152,500  In  sinking  f  und.$l  33,412,O0<  i  00 

Of  the  $238,000  of  bonds  held  in  the  treasury,  $136,000  are 
bonds  drawn  on  account  of  sinking  fund  and  bunds  surren- 
dered for  conversion,  and  are  on  hand  fundable  for  new  3!^ 
per  cent  General  Mortgage  Gold  Bonds  ;  the  balance,  $97,- 
000,  is  purchased  bonds. 

Among  the  assets  of  the  Company  in  their  last  vear's 
annual  report  were  the  entire  issue  of  $8,000,000  of  Milwau- 
kee Lake  Shore  &  Western  Ry.  Co.  5  per  cent  General  Mort- 
gage bonds,  $200,000  M.  L.  S.  &  W.  Marshfield  Extension 
bonds  and  i'.K)7,000  M.  L.  S.  &  W.  Extension  and  Improve- 
ment bonds,  together  making  $8,407,000  bonds,  all  of  which 
were  acquired  in  the  purchase  of  the  property  and  a^wets  of 
that  Company's  railroad  in  1803. 

Tiieae  ooq(U,  however,  were  not  included  in  the  Funded 
Debt  of  the  Com|>any,  and  u[x>n  the  creation  of  the  "  Gen- 
eral Oold  Bond  Mortgage  of  1987 "  were  omitted  from  the 
schedule  of  "existing  bonds,"  to  be  provided  for,  and  were 
disposed  of  as  follows :  The  $8,0(K).OO0  of  M.  L.  S.  &  W. 
General  Mortgage  bonds  and  the  $200,(MJ0  Marshfleld  Exten- 
sion bonds  were  canceled  and  eliminated  from  the  accounts 
and  as.sets,  and  the  $207,000  of  M.  L.  S.  &  W.  Extension  and 
Iniprovfinent  Inrnds  were  paid  over  to  the  Trustee  of  the 
same  issue  of  bonds,  as  advance  payments  to  the  annual 
■inking  fund  thereof,  ami  were  also  canceled. 

Appended  hereto  (in  pamphlet  report]  will  be  found  the 
usual  statements,  accounts  and  statistics  relating  to  the 
biudnew  of  the  year  and  the  condition  of  the  Company's 
affairs  on  May  81st,  1898,  including  those  of  the  Fremont 
Elkhorn  &  Missouri  Valley  Railroad  Comiiany. 

MARVIN  UUGHITT, 

Prerident. 
GfBoo  of  the 
CmcAOO  &  North  Wbsterk  Railwat  Company, 
JCLY  18th,  189&. 


$814,164 

e,7')0,9»0 

16.343 

3S«,«04 

13,427 

302,033 

SS^lijl 


$652,059 

6,634,135 

31,883 

96.319 

13,503 

353,023 


J'«<n«30,'97. 

$78,568 

65S.069 

B,817,7S5 

8,887 


23,428 


ll,«Ot 

2»»,i3a 

395 
125.126 


ToUl $8,308,914 

Liabitiliet. 

rspltal  stoek  $500,000 

Undivided  4>ranu  610,072 

Gen'l  Jep'iiH.  pay'leon  dem'od  7,l03,7m 

Other  UablUUes....^...........  195,081 


$7,803,350      $6,989,503 


$500,000 

.391,519 

6,7.<e,236 

172,495 


$500,000 

283,421 

5,434,451 

368,680 


Ttotal 


$8,908,914      $7,803,250      $6,989,503 


Supulementaty. 

Tot.  amtotDroUts  during  year.  *.f219,593  $801,.533 

Int.  crtxllie)  .leii'rBiameper'd.  *7i,085  126,430 

Kvi     '                          -xtmeiMirM.  *l«,9)9  41.341 

All                                 lameperM  'IS.OOO  25,000 

All                                Int.lsalld.  7.103.7SI  6,736,236 

Kaieof  liiUruaU l'3to4%  l>ato4M 


ATLANTIC  TRUST  COMPANY. 


Bondsaad  mortgages 

BtOdMnMf  *  (market  value). . 

I  WWHt leaned  on  collaterals. 

led  on  pers'l  seoarit's 

le  (nsllmated  value).. 

_  hand „.« 

Oanmt  deposit 

Other  aissete 


Saoureet. 
June  30,  '99. 
$244,000 
1,056,885 
2,«8l,469 
116.241 
83,892 
1,518 
808,497 
557,057 


Dee.  31, '97. 

$347,000 

977,509 

3,572,-37 

80,404 

87,032 

1.5I8> 

413,250$ 

591,649 


$180,961 

63,599 

19.020 

15,000 

5,938,451 

l>tto4% 


June  30,  "97. 

$229,500 

1.235.265- 

3,«03,O47 

115.744 

80,141 


961,697 
211,183 


Total $5,449,559       $8,104,239      $6,442,527 


C»!'ltn1 


I).  list 

lici.* ,11,  pay.  on  dem'd 

UoDtiueeut  fund  setaparl 

Other  lUblUtles 


Liabitittu. 

.  $1,000,000 

250,340 

81.478 

3,910,776 


$1,000,000 

200,449 

172,374 

4,460.655 

240,000 

80,811 


$1,000,000' 

526.036 

80,930 

4,749,287 


$6,104,289   $6,442,587 


256,970 

Total $5,149,559 

Supiilcmenlary, 

Totam'tof  pri>tit>  during  year.  *$127,086 
lut.credlteil  dcii'i  -  ..*ime  per'il.  "40.^99 

Exp.  of  Instlliin.  siime  period.  •21,836 

Amt,  ofdlvs.  deel  il.Hameiier'd        * 

Aiut.ordeii.onwbk'liinl.isaU'd  3,500,009 
Kate  of  interexl  on  same 1  to  3  p.  o. 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 

Jtctoureft. 

Ju}ie  30,'98. 

Bonds  and  mortgages S360.  »50 

Stock  InveRtV  (miirVct  value)..  2,589.261 
Amount  loaiu'il  mi  I'olliiterHU.  8.014.564 
Am't  loiiiicil  on  inr.s'l  sicurlt'B.  987,643 
R.    ■      ■  stimiited  value)..         133,^.^4 

(■;  1 116.371 

(•^  i-lt 1,072.S21 

Otuer  assen 239,822 


86,-274 


$239,371 

8\524 

49,()«3 

80,000 

8,857.991 

mto3  p.  0. 


Dee.  31,'97. 

$146,950 

2.43:s.263 

8,337,.'>28 

l.O25,0S8 

13J,<53 

91,033 

9.^4.U2 

276.821 


$262,892 

92,406 

51,571 

RO.OOO 

4,114.025 

1  to  3  p.  0. 


June  30.  •97- 
$62,500 
3,0(^6,041 
7,873,718 
996,326 
128,123 
107,447 
997,890 
200,369 


Total $13,644,890  $13,402,248  $13,312,414 

LiabilUie*. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Sir- '•■;•■  I  V '•vided profits.     1,546,^04  1,569,445  1,530,536 

I,                                  862,8»0  569,578  647,717 

(,,                             ly.  ondem.   10,045,175  10,172,11^  10,037,919 

OlUri  .,,„„. ,i„r- 00,831  91,113  96,242 


Total $13,544,890    $13,402,248    $13,812,414 


Siipptemenlary. 

Tot.am't  of  profits  during  year.  *«<3»,M1 

Inl.ii'.ilUrd  depos'a  name  i>crM  '109,987 

is                   iitlon.  Kame  per'd.  *42,0i7 

A                      .lecril.miuiepei'd  *80,000 

Ai                    11  which  lilt  Is  all'd  10.631,868 

Rate  of  Interest 2  to  3  p.  o. 


$167,911 

311,276 

81,388 

160,000 

10,511,614 

1  to  3  p.  c. 


CENTRAL  TRUST  COMPANY. 


Br,-i-"vl 

ri 
A' 
A 

l:- 

t..  I  — 

Uiil.ll  "11    i.i.lKMllt. 

Other  aaiets.... 


..  ,..  I  .  .  -nurlfb. 
.itiinateil  value).. 


HftmHrreg, 
Jun,  M.'W*. 

*J13.817 

due)..    14,139,002 
I'l'iiU.   28,003,412 


460,000 

808,435 

8,598 

4,763,111 

544,'.258 


Total.. 


$49,120,626 

LiabUitift. 

Capital  stock.-. *i-929'?22 

Surplus  fnnd Z'JSJ'STS 

DepoMls  III  trust 8,»07,847 

aeueiiil  deii'ts,  pay,  on  dem'd.  31,350,»66 
Other  llablllUes 367,145 

Total ..$49,120,626 

Suppltftnutry. 
Total  am  t  proflts  during  year.  *#1.257,72o 
Int.  credited  den's  same  per'd.  •3So.<40 
Exp.  of  Insiltut'n.  same  per'd.  'MfiM 
Am't  of  dlvs.ileel'd.  sain- i>erd.  *350,000 
Amt.ofdeponwhlchlnt.lsall'd  31,761,768 
Ritto  of  Interest 1  to  3  p.  c. 


Dee.  31, '97. 

$86.3A5 

10.977,397 

27,1.'«7.354 

761,000 

850.000 

6.053 

8,167,631 

671,948 


$48,657,848    $37,465,530 


$500,449 

194,351 

85.281 

160.000 

10,370.54»^ 

1  to  3  p.  o. 


June  30.'97. 

$123,840 

10.367,936 

ie,2>l3,387 

820,600 

850,000 

8,657 

6,642,335 

448,825 


$1,000,000 
7,122.480 
7.619.278 

27,592,337 
323,253 


$1,000,000 
0.rt79.840 
7,502,175 

21,836,346 
447,220 


$48,657,348    $37,465,530 


$1,834,990 

673,416 

181.417 

500.000 

80.438.831 

1  to  3  p.  0. 


$1.6*20.093 

519,842 

172.721 

500,000- 

26,434,992 

1  to  3  p.  e. 


'  For  tlie  tlx  monttaa  only,  Jan.  1  to  June  30. 
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COLONIAL  TRUST  COMPANY. 
Siaources. 

JuneZO.'aa.    Dec.  31,  1397. 

Bonds  and  mortgages $192,500            $192,500 

-Stock  investments  (market  Talae) 1,688,836           1,622,790 

Amount  loaned  on  collaterals 3,331,.534           2,484,709 

Amonnt  loaned  on  personal  securities 168,814                 25,000 

-Cashonhand 27,527                  9,051 

■Cash  on  deposit .' 2,121,673              355,605 

Other  assets 149,991                 86,252 

Total $7,680,375 

Liabilities. 

-Capital  stock $1,000,000 


Surplus  fund 

Undivided  profits 

Deposits  in  trust 

General  deposits  payable  on  demand... 
Other  liabiU  ties 


500,000 

87,669 

34,370 

6,035,968 

22,868 

Total $7,680,875 

Supplementary. 

Total  amount  of  profits  during  the  year. . .  '$89,299 

Interest  credited  depositors  same  period..  '27,881 

Expenses  nf  institution,  same  period '45,410 

Amt.  of  deposits  on  which  int.  Is  allowed..  6,014,151 

Bate  of  Interest. „^ l>ato3p.  o. 

CONTINENTAL  T^flgT  COMPANY. 

RetovrifeM, 

June  30,  '98.  Dee.  31 ,  '97. 

Bonds  and  mortgages $75,000  $75,000 

Stock  Invest's  (market  valne)..     1,576,841  1,535,381 

Amonnt  loaned  on  coUaterals.     4,153,96^  4,127,372 

Amt.  loaned  on  pers'I  securlt's.        300,328  213,610 

Beal  estate  (estimated  value).         123,500  123,500 

Cashonhand 3,960  3,338 

Cash  on  deposit 7S4.86S  784,687 

Doe  from  banks 24,634  32,000 

Overdrsfts 2.289  531 

Other  assets 40,303  31,465 


$4,775,907 

$1,000,000 

500,000 

17,408 

4,683 

3,253,811 


$4,775,907 

$27,818 

10,863 

41,944 

•  3,122,875 

lis  to  3% 


June  30,'97. 

$5h,000 

1,329,209 

3,855,736 

322,280 

121,000 

4,515 

730,325 


Total $7,040,688  $6,926,884 

Liabitiliet. 

Capital  stork $500,000  $500,000 

Snrpluiifund 250,000  250,000 

TTndtTidcii  profits 146,448  113,102 

Depositii  In  trust 483,482  500,918 

General  ilep't«.  pay.  on  dem'd.     S.492,108  5,550,830 

Other  UabUlties 168,650  12,934 

Total $7,040,683 

Supptemen  lary, 

Totam'tof  profits  during  year.     '$174,785  $202,457 

Int.  credited  dep's  same  per'd..         •67,576  121,190 

Exp.  of  inKtitutlon.sameper'd.         '30,784  5a,164 

Amt.divld'dxdeol'd.ssmeper'd         '15,000  30,000 

Anit.ordep.onwhlohintisaU'd     5,513,315  5,474,807 

Sate  of  interest 1  to  3  p.  e.  1  to  3  p.  o. 

FARMEES'  LOAN  &  TRUST  COMPANY. 
Reeoureee. 

June  80,  '98.  Dee.  31 ,  '97. 

Bonds  and  mortgages $951,910  $910,000 

Stock  invest,  (market  value).:.      6,441,400  6,641,400 

Amonnt  loaned  on  collateral.4  .   21,323,661  22,370, ''ee 

Am'tloaned  on  pers'I  sefurltles     2,3H7,000  8,000,000 

Bealeotate  legitimated  value)..     1,000,000  1,000,000 

Cashonhand 10,393  865 

-Cash  on  deposit '10,308.851  4,316,036 

Other  assets. 1,060.220  1,095,567 


ToUI.. 


$43,433,435 

JAabUUU: 

■Capital  stock fl.000,000 

Surplus  fund 4.817,616 

Deposits  in  trust 37,.506.37iJ 

Other  liabilities 158,941 


105,231 
$6,606,346 

$.jOO,000 

250,000 

103.666 

419.374 

5,24R,391 

36,9)0 

$6,936,884      $6,606,346 


$231,575 

107,218 

60,fiH3 

30,000 

5,233.054 

1  to  3  p.  C. 


June  30,'97. 
$915,000 
6.753,400 
17,737,260 
2,700,000 
1,000,000 
3.193 
7.261,032 
l,07ti,293 


$39,334,234    $37,451,138 


$1,000,000 

4.731.132 

33,445.303 

157.349 


$1,000,000 

4.539,356 

31,697.325 

164.007 


TotaL. . 


$4:^,483,435    $39,334,284    $37,451,188 

Suiiplemetilary. 
Tot.  am't  nf  profits  during  year  '«675,((43 
Int.  credited  ilen's,  same  per'd.  '?03,627 
Exp.  nf  ih^tinit  inn,  same  per'd.  •8",9e3 
Am'  ■•  I'd, same  per'd.  '1.50,000 
Aniv  vlitchint.i.tall'd  33.053,609 
Kat.  t lto4>*p.  c. 

FIFTH  AVENUE  TRUST  COMPANY 
Retourtt*. 


$1,466,555 
637,  •  01 

179,8"7 

300.000 

29.875.013 

1  to  4's  p.  c. 


$1,491,031 
59»,917 
173,717 
300,000 

23,962.913 
1  to  4>«li.  0. 


Stock  Investments  (market  value) 

Amonnt  loaned  on  collaterals 

Amonnt  loaned  on  peisonal  seooritiea . 

Cash  on  band 

Cash  on  deposit....... 

Other  assets 


June  30,'98. 

$853,175 

,      1,496,033 

896,042 

11,109 

629.397 

31,103 


Total $3,816,914 

LUMiUiet. 

Capital  stock 4 $500,000 

Surplus  fund.. 500,000 

Undivided  profits 40.600 

Oeneral  depofits  payable  on  demand..: 2,764,124 

Other  liabilities 12,190 

Total $3,316,914 

Bupplemintarii. 

Total  amonntof  profits  during  the  year. .'. '$55,850 

Interent  rredited  depositors  during  same  period 694 

EzpeDsen  of  Instltotlon,  same  period *13,13t 

Amount  of  deimsita  on  which  interest  Is  allowed '2.700,311 

Rate  of  interest _ l»sto3p.  0. 

FRANKLIN  TRUST  COMPANY  (BROOKL\'N). 

Reeourees. 

June  30, '98. 

Bonds  and  mortgages $470,300 

Stock  Invest'o  (market  value)..  2,839.458 
Amount  loanid  on  collaterals.  1,493,158 
Am'tloanolon  pers'I  securities  l,ll.^,(i44 
Beal  estate  (estimated  value)..        4a2,642 

Cash  on  hand 53,680 

Oashon  deposit 1,305,601 

-Other  assets. 45,012 


Junr.30,'97. 

$535,100 

2.507.790 

1,514,126 

606,529 

437,936 

36,230 

1,519,433 

60,337 

Total Ir7,870,495       $7,926,335      $7,377,586 

'  For  the  six  months  only,  Jan.  1  to  Jane  30. 


IXe.  31.'97. 

$64'4f,100 

2.458,333 

2,470,862 

887,990 

483,585 

69,439 

860.270 

48,751 


FRAS-KLIX  TRUST  COMPAXY.     (BROOKLYX.l-Concluded 

r,     .4.  ,     »      LmbUiMB.              J«ne30,'93.    Dec.  31, '97.  J'Mn3.30  '97 

Capital  stock $1,000,000      $1,000,000  $1,000  000 

Surpluafund 1,057.651            979  563  9^2  R7« 

Deposits  in  trust 126,912            143  99t  201749 

General  deposits,  pay.  on  dem.     5,622.510        5.759  107  5  qok'tIo 

Oth»r  liabilities 63,422              43;ti76  40;421 

Total $7,870,495      $7,923,335  T/isTzlsie 

Supplementary. 

Tot.am't  of  profits  during  year     '$229,045          $341,949  $283  646 

Int.  creilitert  ilcp  s.  same  per'd.         *57,84i            117  926  116  849 

Exp.  of  institution,  same  per'd.         *41,001              61625  57*298 

Amt.  of  divs.decl'd, same  per'd.         *40,000              30,000  80000 

Amt.ofdep.on  whicaint.isaU'd     5,749,345         5.326,467  5 113'575 

Rate  of  interest lto4p.o.       1  to  4  p.  c.  Ito4p.o. 

GUARANTY  TRUST  COMPANY. 

Besources. 

„      .         .         ..                           June30,'9S.    Dec.  31, '97.  June30'97. 

Bonds  and  mortgages $67,638            S36.H38  $35  000 

Stock  invest'ts  (market  value).   13,233,070         3,503,140  8  241165 

Amount  loaned  on  collaterals. .     7,739,443         4,723  453  5  806  729 

A'm'tloanedonpers'n'l  seo't's         318,145              90,000  '338'240 

Real  estate  (estimated  rahie) . .         159,384           157,737  156  368 

Cashonhand 90,212              62,659  67  653 

Cash  on  deposit 2,982,063         3,977,035  3,502,893 

Overdrafts 113 

Due  from  banks 28.621  " 

Other  assets 1,040,387        1,289V346  649,822 

Total $25,759,056    $18,840,108  $18,797,670 

LiabHitien. 

Capitalstock $2,000,000      $2,000,000  $2,000,000 

Surplus  fund 2,500,000        2,500,000  2,000,000 

Undivided  profits 406,823            320,402  651,075 

Deoosita  in  trust 518,439            234,543  21-2,430 

General  deposits,  pay.  on  dem.  19,867,150      13,490,395  13,697,232 

(>ther  liabilities 466,642           294,763  236,883 

Total $25,759,056    $18,840,103  $18,797,670 

Supplementary. 

Tot.  am't  of  profits  during  year.     '$505,595       $1,030,537  $959,238 

Int.  credited  dep'9,  same  per'd.       '191,348            329,105  326,149 

Exp.  of  institution,  same  per'd.         *38,175            160,263  142,505 

Am'tofdirs.deol'dsameper'd.       '120,000            220,000  300,000 

Am't  of  dep.on  which  int.ispd.  17,731,187       11,935,927  12.844,524 

Rate  of  interest 1  to  4  p.  c.       lto4p.c.  Ito4p.o. 

HAMILTON  TRUST  COMPANY  (BROOKLYN). 

Kesoureee. 

June  30,'98.    Dee.  31,  '97.  Jane  30,'97. 

Bonds  and  mortgages $616,099         $886,633  $663,533 

Stock  invesfs  (market  value)..      1,576,751         1,416,542  1,408,362 

Amount  loaned  on  collaterals.     2,016,104         2,735,859  2,40<,432 

Ain't  loaned  on  pera'l  SBCurit's.         160,014              42,375  91,926 

Real  estate  (estimated  value)  .          15,032  14,338 

Cashonhand 45,518              33,934  40,299 

Cash  on  deposit 1,173,688        1,406,622  644,824 

Overdrafta 4,614  -._  

Otberassets 120,076              89,042  58,200 

Total $5,717,892       $6,426,089  $5,333,464 

Liabilities. 

Capital  stock $500,000         $300,000  $500,000 

Surplus  fund 500,000            500,000  450,000 

Undivided   profits 87,011              67,327  77,694 

Deposits  in  trust 98,<95  205,456)      ^  001  qok 

General  deposits,  pay.  on  dem.     4,413,317        5,094,934$      ^.^bi.ma 

Other  UabluSes 114,439             53,372  44,465 

Total $5,717,892      $8,426,089  $5,333,464 

Hupptementary. 

Tot.am't  of  prnflts during  year.     *$l2i<,603          $200,070  $231,762 

Int.  credited  (iep's,  same  per'd.         '63,408             117,024  112,661 

Kxp.  of  iiii-titiiOn,  same  per'd.          '22,592              46,055  46,387 

Am'tofdIvs.decI'd.same  per'd.         '20,000              40,000  40,000 

Am'tofdep.onwhicbipt.isaU'd     4,447.334         5,315,480  4,261,305 

Rate  of  interest l'ato4p.c.    liflto4p.c.  l'«to4p.o. 

HOLLAND  TRUST  COMPANY. 
R^isources. 

June  30,  '98.  Dec.  31, '97.  June  30,'97. 

Bonds  and  mortgages $il.234         $11,234  $11,234 

Stock  investm'is  market  value            510.532         468,858  429,9^7 

Amount  loaned  on  collaterals.            213.916         216,704  230,404 

Amt.  loaned  on  pers'I  securlt's                  490               750  600 

Real  estate  (estimated  value).           412,175        412,419  409,215 

Cashonhand 1,276             1,551  713 

Cash  on  deposit 15,413             1,625  38,812 

Overdrafta... 3,590            6,597  742 

Other  assets. 27,325          31,461  19,327 

Total. L $1,196,504  $1,150,199  $1,141,044 

Liabilities, 

Capitalstock $500,000      $500,000  $500,000 

Surplusfund 78.526           67,335  55,368 

Deposits  In  trast 61.63-1          75,9-!2  32,818 

Oen'l  dep.  payable  on  demand             93.302          85,'297  131,456 

Other  liabilities 457,939         421,535  421,602 

Total $1,198,504  $1,150,199  $1,141,044 

/  Snpplenientanj. 

Tot.  am',  of  profits  dur'gvear.            $19,091          $3,460  .        $35 

Int.  credited  den's,  same  ner't                2.047            3,515  3.750 

Expens.  of  instlt'n.  samop^r'd              12.324           23,147  23,764 

Amt.  of  dep.  by  ord.  of  Court..  12,333         

Amt.of  dep.  onwb.lDt.  allow'd            110,234         112,290  114,174 

Rate  of  interest 2  to  4i«  p.  c.2  to  tia  p.  c.  2  to  4  p.  c. 

KINGS  COUNTY  TRUST  COMPANY  (BROOKLYN). 
Resources. 
June  311,  '93.     Dee.  31.  '97.    June  30,'97. 

Bonds  and  mortgages $199,376         $76.>,439  .^II^'JSS 

Stock  Invest's  (market  value).      1,712,461         1.104,781  h^M,. 

Amount  loaned  on  collaterals.      4,237,348         4,475,419  3,487,314 

Am't  loaned  on  pers'I  securlt's         792,411            70»,006  *''»'^i'J 

Real  estate  (estimated  value)..        210.0)0           210,000  210.000 

C-ishonhand     63,007            119,431  52,936 

fash  on  deposit. 4'S6,246           265.977  ^Jl'ljl? 

Other  assets 73,505    212,493    248,225 

Total ^[799i354  '  $7,917,549  $6,962,243 

Capital  stock. ^'"^iOOfilw         $300,000  $'00,000 

Surplusfund 750,000            750,000  700,000 

Un.livi.le(l  profits 5«,6.52             28'?«?  aoHa? 

Deposits  in  trust 160,439         ,852,431  ,825,297 

Geu'l  deposits,  pay.  on  demand     6,250.385        3.?87,S19  4-777.563 

Other  liabilities... 79,828    123,731    JJ£,094 

Total $7,799,354      $7,947,549  $6,962,243 

*  For  t   a  six  months  only,  Jan.  1  to  June  30. 
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KIX08  COUNTY  TKU8T  TO.  (BROOICLYN.I-C'oncloded) 

JuntSO. '98.     DrcSl.'OT.    Ju»c30,'97. 
SuupUmenlary. 
ToUI  »m't  pnitlt*  dnrlnx  TMr.     ri».«t'<         MiO.AtO         9357.930 
Int.  rrfHl    iti-p'*  MID*  period...  'ST.ATS  103,636  9A.3S1 

j;,.      <    •MtufDtiuii* period.         •28.9^^  96.017  5M0e 

A                      diM-I'd  tame  per'd  20,000  40,000  40,000 

A                     'iivblohiuCttall'd     «,t>40,029         5,573.319         4,6')6,S»4 
K-iiui  ....rrr.t    3  te  34  P.O.    mto3>tp.e.  1><  to  3>«p.O. 


KNICKERBOCKER  TBUST 

Kftourfft. 

Jttns  30  'OR 

Bond*  and  mort«axe«  V^OslgOO 

BI>iok  tBVe«ri«  (markrt  rklue) .  3.436,905 
Amount  kwned  on  collator*!*  .  10,445,398 
Aoi't  loaned  on  pen'l  aeourit't.        336,890 

e»«h  on  hand „ 184369 

Caab  on  deposit 3.438.'«81 

OTerdrafu 10.468 

Other  aaaeU 325,787 


COMPANY. 

Dee.  31,  '97 

#287.500 

a,687,7»7 

9.139,453 

174.084 

113,375 

l,S0«,«5t 

5.873 

303,197 


/«!«  30,'i>7. 

yi8R,000 

3,990,330 

8,078.39ii 

151, '45 

04.323 

1,761,'* '<4 

3,196 

176,195 

Total •16,173.093  •14,345.331  tlS.SlZ.OSO 

liiabililiet. 

Capital  Mock $1,000,000  (l.OOO.OOO  $1,000,000 

Ondlvldrd  pronu. 700.H8i  65l.5»i»  577,198 

Depoi.lt»  tn  triint  3,89tl,5^6  2,714,9%3  3.065.472 

Oeii'litep*»ii«,i>ay.  on  demand  11,455.65)  :>,<)73.376  9.802.49  ^ 

Other  lUbltltles 118.910  106.367  »6,8»3 

TOtAl $16,173,098    fU,34).334    $13,543,056 

Hupplementarii, 
ToUl  am't  nroau  durtnc  year.  ■•373.3-<l 
Int.  credited  drp'*  aatne  per'd.  ■134.949 
Ezp.ot  iDstittit'n  Mine  per'd..  '6(i.H39 
Ain't  of  diVD.  ili-oi'd.  same  per'd  *35,000 
Ain'tordep.uuwhiclilnt.i8aird  13.184.I55 
Rate  of  iDterei<t 1  to  3  p.  o. 


•535.180 

2 1 8. -Si 

123,:463 

6  ,000 

10.056,719 

1  to  3  p.  o. 


$46'>.348 

301,rtl« 

1V9,8«6 

60,0OU 

10.33  >,459 

1  >•  to  3  p.  0. 


LONG  ISLAND  LOAN  A  TBUST  COMFANV   (BEOOKLYN.) 


Kesouree*. 

June  30,  "O!*. 

Bondsand  mortgaires $272,000 

Stock  inveat't  (market  rnluci..  l,5U0,29<i 
Am't  loaned  on  ooUatemls...  .  1,327,  <50 
Am'*  loaned  on  pers'l  veuurlt's  100,300 
Real  e«ta(e  (estimated  value)...        109,0<K> 

Cash  on  hand 05,792 

Ca»b  on  depuAlt 489.0;>1 

Other  assets 115,829 


Dec.  31.  '97. 

$277,500 

1, •'81.261 

1.707,520 

114,000 

1- 0,000 

33,393 

336.390 

117,571 


June  30.'97 

$J74.750 

1,191,925 

1,I8K.440 

81.000 

100.000 

24ii.52rt 

360.302 

77.612 


Total $3,871,382      $4,267,535      $4,118,585 


Ltabitities. 

Capital  stock $500,000  $500,000 

Uudlvlded  prortfi 477,310  466,573 

DepoBits  111  trust ll0.ti^5  77,993 

Geu'l  deposits,  pay.  on  deiu'd.     2.7J7.591  3,202,<64 

Other  Uabllities 15,71ti  30,705 


$500,000 
412,/«^ 

91,481 
3,05U,noi 

55,805 


Total. $3,871,363  $1,267,535  $4,118,585 

Supplemeutary. 

Tot.  am't  proltts  during  year.       ■•S9,A10  $157,900  $172,069 

Int.  cred.  dep's  same  period..         '3i,201  6^.^59  67.591 

Exp.  of  lusti  iii'nsime  per'd..         •14.6.%8  25.812  2e,."i51 

Am't  dlvK.  declared  same  iier'd         '20.000  40,000  40,000 

Amt.otdep.oDWbioblnt.lsall'd     2,848,276  3.2S0.'258  3.150,4S6 

Bale  of  Interest 2to4p.o.  l>ato4p.c.  l>tto4p.c. 

MANHATTAN  TRUST  COMPANY. 


lUtourttt, 
June  30.  '98. 

Bonds  and  mortgages $3,000 

Stock  Inrext'ts  (market  value).     3.073.557 
Amount  loaned  on  collaterals.      1,948,349 

Caahonhand 500 

Cash  on  deposit 6.105,308 

Other  asaets 338.301 


Total.. 


Capital  slock 

Surplus  fund 

Uiidlvlded  profltl. 

Deposits  III  trust 

0«a.  deposit*,  payable  on  dem. 
Other  liabilities. 


$11,462,915 
LlabUUit: 

$1,000,000 

300.000 

463,410 

.      1,971.709 

7.818.79% 

9.001 


Dee.  31.  '97. 

$8,000 

2.S56.'«<45 

2.250.206 

890 

1.536.535 

243.002 


$6,899,918      $6,260,436 


June  3  ■','97. 

$'«.000 

2,459,845 

1,937,'«78 

300,500 

1,2(10,533 

293,8  50 


$1,000,000 

200,000 

375.601 

164,162 

9.147.158  > 

9.002$ 


$1,000,000 
'.200,000 
2  7<'.S30 
192,07-) 

4.597.528 


Total 

Tot.  am'r  of  pmStii  dnrin 
Int.  credited  dep's.  same  per'd. 
Kxp.of  iiisiltuUon.  same  per'd. 
Am 'I  of  dlvs.deol'll.aame  per'd 
Au'torile|i.nnwhiohmt  isall'd 
Kate  of  luter  St 

MANUFACTURER)' 


$6,895,918       $6,360,436 


$362,992 

9<.d''4 

M2.^21 

50.000 

3.982,325 

1  to  4  p.  c. 


$27>>,453 

H3.702 

86.90r< 

.50.000 

8.636,636 

1  to  4  p.  c. 


(BKOOKLV.V). 


....$ll,4h2.915 

Siippiementary. 

inKyear    '$304.2 1» 

•55.660 

•50.763 

•25.«»00 

9,512,731 

1  to  4  p.  e. 

TKUIT    COHPASY 
Jietoiireft. 
JuiuAO.'a*. 

Bonds  aid  m  >rti:a«es $i71.noo 

BtockloToai'ii  (iiiark"l value)..  1,372,554 
Amount  lO'-neil  uu  c<jllsierals.  1,U63.2S1 
Ami.loaneduu  p  rs'lso'ties  .         83u  344 

Ca*huuhan<l A4,6e3 

Cash  OD  deposit l,19j.5<6 

Otoer  aa*<U  ...  _ 46,578 

Total. ...~ $1,706,938      $5,130,860      $4,315,3^0 


Capital  stock 

SurplU'  fUDil 

UodlTlde.l  proflu 

Depontts  In  iriiKt 

Gen'l  aeposlik.  pay'le  on  dem. 
Other  liibillttM. 

Total 


LiabUUiee. 
•5OU.0'>O 
500.000 
I53.4.M* 
108.463 
3.i6:.303 
78.814 


$.500,000 
.50J.00O 
120,566 
1O5.205 

3,462.103 
32,986 


$500,000 

500.000 

H5.W03 

27.73  1 

3.161.311 

4^>.I47 


$4.70«,938      $5,130,860      $4,319,380 


Supplemrttlary. 

Tot.  am'tofprofludurtnn  year.     *$I37,54«  $192,026  $81,569 

Int.  creillted  d«ps  same  per'd.          '13,1'26  liS.'^Sl  8,008 

£x|>s.  of  InsIUu'n,  same  p<-r'd.          '18.021  3I.8'."2  16.592 

Amt.  of  <liv.  deol'd, same  per'd.          •20,000  45,OUO  30,0<<0 

Amt.ordep.oa« bleu  Int. isall'd     S.47S.666  3.9H7.309  3.18-.702 

Bate  of  interest 3to4p.c.  l>ato3>3P.o.  l><to3isp.r. 

'  For  the  six  months  only,  Jan.  1  to  June  30. 


MERCANTILE  TRUST  COMPANY. 


Bonds  and  mort«aces 
Stock  Invest's  (market  value). 
Amount  loaned  on  eollaterals 
Am't  loaned  on  pers'l  securit'i 
Real  MtMe  (estlmatad  vjluei. 

Cash  on  hand 

Cask  oa  deposit. 

OvatdrafM ^  

Othw 


Jtasenree*. 

/WM  SO.  '98. 

$313,004 

4.<t5(l.'202 

2l.00l,<»06 

3.59,3110 

45.564 

7,316 

11.303.757 

1.146 

135,519 


Dee.  31, '07. 

$498,395 

9.707,0»9 

36,117,616 

496.757 

45,564 

11. 42  V 

0.180,331 


June  30,'97. 

$408.SM 

4.387.5SS 

17.833.449 

199.308 

94.5S8 

3.008 

7.353.830 


116.133 


137.114 


Total $37,912,834    $13.203,'238    $30,324,305 


JjUibilitiet. 

, $2,<>0<>.(MI') 

3,000,000 

4<7.2Sl 

564,119 

(jenernl  dep'ts,  pay.  on  dem'd.  31.741.746 

Other  Uabllltiea. 100.A88 


r.i  

sii  

Uu.>..i>i.  .•  I'loStS.. 
Deposits  In  trust. 


$2,000,000 

2,750.000 

|l?3.74l 

303.363 

36.836.556 
130.568 


$2,000,000 

S.  500.000 

345,557 

920.368 

31,819,299 

99.101 


ToUl »37.913.'i31 

SitpplemeHlarif. 
Tot.  am't  nt  proBis  during  y'r  '$1,011.>I09 
Int.  cr«dite<l  dep's.  same  per'd.  '274.8 S8 
Exp.  of  Instltnt'n.  same  per'd.  '78,379 
Am'tofdlvi.deol'd.stiue  i>er°>t  *  130,010 
AmUofdepon  which  Int.  isall'd  2«,109.oeO 

Rate  of  Interest 1  to  3  p.  e. 

METROPOLITAN  TRUST 

Seeouree*. 

June  30.  '03. 

Stock  invest's  (market  value)..  $3,614,294 

Am't  loaned  on  collaterals    ..     9,243,650 

Real  estate  (estimated  value)..        481,800 

Cashon  hand.  12,867 

Cash  on  deposit. 2,995,637 

Overdraftii 

Other  asseu 162,6x1 


$13,203,338    $30,321,325 


$1,113,381 

472.4'>7 

153.167 

210.0'Mt 

31.486.032 

1  to  3  p.  0. 

COMPANY. 


Dm.  31. '97. 

$2,414,480 

8,810.194 

481.800 

17.913 

l,00ii,016 

169.850 


$1,335,823 
459,620 
164.550 
340.000 

22.613.193 
1  to  3  P.O. 


Jttu  30,'97. 

$2,568,821 

8.479.103 

481,800 

30,068 

8.098,338 

■263 

151,359 


Total. 


$15,510,869 

LiabUitiee, 

Capltalstock $1,000,000 

Surplusfund 1.100.000 

Uniflvlded  PC  nca 129..502 

General  deposits,  pay.  on  dem.  13,381,381 
Other  liabilities 79,986 


$12,929,853    $11,806,252 


$1,000,000 

1,000,0.10 

178.912 

10,691,359 

99,581 


$1,000,000 
1,140,468 


13,990,803 
71,931 


Total $15,540,869 

Supplemeiilari/. 

Tot.am'tof  profltsdurlnif  year     ■«267,32rf  $451,736 

Int.  on;(lit«l  dep's  same  per'd         *lI4,2g6  24S,773 

Exp.  of  Institufn  same  per'd.          *40.067  6l.'t91 

Ain't  of  divR.  dfio.  same  per'd.           50,000  100,000 

Am'totdep.onwbloblnt  isall'd  12,673,030  10.691, :i26 

Rate  of  interest Ito3p.o.  lto3p.  o. 

NASSAU    TRUST    COMPANY  (BROOKLYN.) 
Betoureet, 


$12,939,852    $14,806,252 


$115,017 

2U,4U6 

71,343 

iro,ooo 

11.994.473 
1  to  3  p.  0. 


June  SO.'OS. 
Bonds  and  mort«;aees $439,069 


Dee.  3 ' .  '9  7.    June  30,'97. 


Stock  invest's  iniarliet  value)..  765,749 

Amount  lo.tued  on  collaterals.  1,556,100 

Am't  loaned  on  pers'l  securlt's.  448,797 

Cash  unhand 32,8i)3 

Cash  on  deposit :...  276.738 

Other  asseu 29,793 

Total $3.5*7.439 

Liabilititg. 

Capital  stock $500,000 

Undivided  ptoQts :'I09,113 

Deposit*  Intrust 2,713,251 

Other  llabUlties 25.075 


$437,069 

787.719 

1,«2».250 

414,373 

30,852 

191,710 

29.184 


$164,069 

1,03«,963 

813,275 

429.556 

13,445 

236.006 

2'J,e60 


$3,510,193      $3,072,974 


$500,000 

•297,967 

3,702,434 

9,742 


$500,000 

271,580 

2,241,355 

60.139 


Total $3,547,439 

Supptetnetilary. 
Tot.am'tof  prolitsdurlnicy'r.  *$65,75u 
Int.oredlt«d  dep's.same  per'd.  *3'>.I91 
Exp  of  Institution,  s«me  per'd  '13,596 
Auit,of  divs.  deci'd.same  per'd  '15.000 
Aiut  of  dep.on  whlcblnt.ls  all'd     3.673.576 

Rate  of  Interest.     . — 3tu3'«p.o. 

NEV  YOEK  LirZ  INSURANCE  dt 
JUmmreeM. 
June  30.  '98. 

Bonds  and  mortKases $3,474,613 

Stock  InvesUs.  (iimrket  value)..  8,«iil,iil 
Amount  loaned  on  collaterals.  5,204,750 
Am't  loaned  on  i>er«'l  securlt's  9,592.134 
Real  estate  lesltmated  value)..         44  <.  142 

Cashon  band 3,7uo.<'00 

Cash  ou  deposit 315,383 

Other  BsseU 1,367,101 


$3,910,193      $3,072,974 


$137,723 
90.873 
25.576 
30,030 

3.690,464 


$70,040 
23.470 
11.967 
15.000 
2,239,878 


l>ato3>sp.c.    l>sto3itp.o. 
TRUST  CO.MPANY. 


Dee.  3', '97. 

$3,319,234 

»,  103,068 

6,607,18/ 

5,095,23  1 

413,310 

3,050.000 

l!l2,()61 

1,380,157 


Jiitie  30,'97. 

$3.782,'<84 

11,587,47a 

3,323,788 

8.365.817 

443.940 

2.200.000 

607.147 

1.241,072 


Total $31,848,312    $30,126,836    $32,557,261 


Capital  stock 

Burpliu  fund 

Undivided  proflts 

DeposiU  in  trust 

Other  liabilities 


$1,(200,000 

2,822,556 

41,977 

23,113.596 
1,313,707 


•1,000,000 

2.7.42.071> 

43.161 

26,934.838 
1.847.183 


Total •31.843,212    $29,126,826    $J2.557,261 


Supplemenmri/, 

Total  am't  profits  duriUK  year.     '«77i),23>  $1,353,395  $1,351,344 

Int.  credited  dep's  same  per'd.       •351,310  63>.897  733.301 

Kxp.  of  InsMlutinn.  same  per'd         '43,290  113,932  102,054 

Am'tof  divs.  ilecl  d.sam.-iMir'd       •2(»o.iiOi)  4O0,0()i>  400,000 

Amt.ordep.unwliioblnt.lsaird  26,071,357  33,143,5<6  26,H3t,838 

Kale  of  Interest 1  to  5  p.  u.  ItoSp.o.  1  to  5  p.  o. 


NEW  Y'ORK  SECURITY  &  TRUST  COMPANY. 


Bonds  and  mortgaKes 

suick  Invest's  (market  value).. 
Am't  loaned  on  collaterals  — 
Am't  loaned  ou  pers'l  securlt's. 

Oashon  hand 

Cash  on  deposit. — 

Other  assets 


itejtouirea, 
Jiitu  30.'1)8. 
$411,150 
4,492,713 
4,421,639 
2,569.><5l 
IK, 110 
4,39:/,  IH8 
21 1,642 


Dee.  31, '97. 
$369,050 
.5,513,331 
7,5.53,i«3 
2,037.813 
2'.h.5a 
2.48'>.t4'l 
177.339 


June  30, '97. 
$130,700 
4.006,818 
4,289,893 
1,661,017 
19,038 
9,421,3IS 
138,827 


Ty,t»l $16,951,296    $18,185,478    $15,969,494 

•  For  the  six  months  only,  Jan.  1  to  Jane  SO. 


July  30,  1888.1 


THE    CHRONICLE. 


231 


NEW  YOKE  SECURITY'  &  TRUST  COMPANY.- (Concluded.) 


LiabilUies. 

Jutie30,'98. 

Capital  stock $1,000,000 

Surplus  fund 1,500,000 

UmUvided  proflta 236,501 

Deposits  in  trust 13,76i.337 

Other  UabiUties 50,418 


See.  31.  '97. 

$1,000,000 

1,50J,000 

93,081 

15,55a,441 

33,953 


jMHe30,'97- 

$1,000,000 

1,2.50,000 

235,101 

13,451,741 

32,649 


Total $16,5M,256  $18,185,478  $15,963,494 

SuppUmeHlary. 

Tot.  asn*  of  profits  durinK  year     *$406.472  $663,-33  $637,861 

Int.creditertdep's  sameper-d.       •126,736  234.128  196,904 

Exp.  of  iMtitut  n  same  per'd..         *43,43l  80,4;i  82,44H 

Am't  of  dlv.  decl'd  same  per'd..           .Mi.OOO  100.000  lon.Orto 

Ain'tofdep.onwbioliint.lsaird  12,661,540  14,7^7,634  12.662.4.59 

Rate  of  interest. lto4p.c.  1  to  4  p.  c.  1  to  4  p.  c. 

KOKTH  AMERICAN  TBUST  COMPANY. 
Be*ouTcet, 


Bonds  and  monKafEes 

Stock  investmenis  (market  Talue) 

Amount  loaned  ou  collaterals 

Amount  loaned  on  personal  securilieB.. , 

Real  estnte  (estimated  value) 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


J'Mn«30,98. 

$36,540 

8«3,871 

80,470 

52,678 

127,650 

4,139 

315.708 

1,377 


Dee.  31, '97. 

$16,486 

895, 114 

15.000 

29.438 

.      134,015 

■.!,892 

478,816 

29,176 


Total „ $1,512,433 

LiabilitieM. 

Capital  stock $1, OOP ,000 

Surplua  fund  200,000 

Undivided  proflta 61,260 

Beposlisln  irust 170,743 

General  deposits,  payab'e  on  demand 78,^2^ 

Other  liabilities : 1,905 


$^,631,307 
$1,000,000 

278,171 

282,973 

70,260 


Total •1,M2,433      $1,631,307 


Supplementary, 
Total  amount  of  proflis  durinK  Hie  year  ..... 
Interest  credited  depustiurs  ,^iui,^  period.... 
JZxpoBses  of  iMHtltuiioD.  same  peitud.  .. 
Amount  of  dividends  declared,  same  period. 
Amt.  of  depoi>tis  on  vhlcb  int.  Is  allowed.... 

Bate  of  Intel  est 

PEOPLE'S   TRUST    COMPANY 

Reiourtt*. 

June  ;i0,'08. 

Bonds  and  mortgages $743,093 

Stock  invest'ts  (market  value) .     3,U38,'iu8 
Amount  loaned  on  collaterals. 
Am't loaned  oni>ers'l  secuiit'a. 
Heal  estate  (estimated  value)... 

Caehonhand     

Cash  on  deposit „ 

Other  assets. 

TotaL 810,280,951 

Liabilitiet. 
Capital  stock $l,000,iKK) 


•101.818 

•581 

•66,325 

•50,000 

51,918 

3  to  3  p.  0. 

(BBOOKLY-N.) 


322,535 


104.589 
50,553 
41,384 
2  p.  0. 


Dee.  31.  '97. 

^    $763,758 

2,9«2,*<37 

1,351,889 

338,096 

79,500 

63,412 

686,373 

200,287 


S?,t35,95I      $8,316,055 


J'«ii«30,'97. 

$701,013 

3,735,253 

2,332,888 

310,a55 

79,^0O 

50,933 

720,76^ 

185,349 


Barplas  fund . 

Undivided  proflta 

Deposits  In  trust 

General  deposits,  pay.  on  dem.. 
Other  llsblil  ties 


1,000.000 

380,081 

7,500,409 

200,159 


$1,000,009 

1,000,000 

174,947 

210.344 

6,868,233 

162,427 


$1,000,000 

1,000,00') 

118,H24 

211,703 

5,833,'25a 

10'.',l«4 


Total $10,260,951       $9,135,951       $S. 316,035 


Supplemetitary. 
Total  am't  proHlsdurlnK  year  .     '$183,8-4 
Int.  credited  dep's  same  per'd. 
Exp.  of  Instttut'n,  same  per'd. 
Am'tdlvs.  declared,  same  per'd 
Am'tofdep.ouwbichiut.Uaird 


$321,753 

133,990 

36.994 

85,000 

7,030,861 

1  to  4  p.  o. 


$353,830 

145,039 

55,481 

80,000 

6,035,120 

1  to3>«p.  0. 


68,929 
•2>*,85» 
•50.000 

7,629,863 

Bate  of  Interest  on  same 1  to  4  p.  o. 

PRODUCE  EXCHAXGE  TRUST  COMPANY. 

Retoureei.  June  30,'9?. 

Stock  investments  (market  value) $854,304 

Amount  loaned  on  collaterals 1,270,65S 

Amount  loaned  on  personal  leoarlUea :.... 1,407,611 

Cash  on  haad 25,323 

C«sh  on  deposit 1,33>',547 

Due  from  nanks 91,173 

OverdrafU , 119 

Other  assets 40,9^0 

Total $5,028,660 

LiabUitUt, 

Capital  stock $500,0.0 

Hurpln«  fund 500,000 

Undivided  proflU 45,018 

Deposits  in  trust 2,02i> 

General  deposits,  parable  on  demand 3,97.'^,396 

Other  Uabllltlea 6,226 


Total $5,028,660 


Supplemtnlary. 

Total  amount  of  proflU  durlnic  tbe  year 

Tnte  eat  credited  depositors  durlnif  same  period.. 

Expeoaea  of  iDstltntlon.Haiue  period 

Amouot  of  dnposlis  on  which  interest  Is  allowed. 
Rate  of  Interest 


BEAL  ESTATE  TRUST  CO.MPANY. 


Ketourtex. 

June  3(i,'98. 

Bonds  and  niorti;aires $'290,600 

Stock  Invests  lintirket  value)..  l,6t«,'20K 
Amount  loaned  on  I'ollatt-nils.  2,^11,194 
Am't  loan»l  ou  iwrs'l  seourlt's.  18,60i> 

Cash  on  hand     16,019 

Cash  on  deposit 63i,a57 

Overdrafts 11.0.58 

Other  asseU 39,232 


•$56,017 

•11,988 

•18,'19  7 

2.661,913 

2  to  3  p.  0. 


June  30,'97. 

.$351,600 

1,464,667 

'2,45t,684 

lo0.»«0 

8,76'l 

699,658 

irOT 

31,942 


Tatal  $5,172,266      $4,759,681      $5,187,086 


Liabilituf. 

Capital  -ttock $,)00.oO(t 

Surplnsfund '250,000 

Undivided  proflU 150,880 

Deposits  in  tnist 4,271,j86 

Other  liabiUiles 


$500,000 

250,000 

124,601 

3,877,1125 

6,455 

Total $5,172,266      $1,758,681 

•  For  the  six  mootlu  only,  Jan.  1  to  June  30. 


$^00,000 

250,000 

«f,4'3 

1,33<>,53« 

7,067 

"$5,187,086 


REAL  ESTA.TE  TRUST  COMPANY.— (Concluded.) 

.7uMe30,'98.  Dec.  31,'97.  .TioieSO,  97 
Supplementary. 

Total  a-n't  profits  durinit  year         *$i)4,758  $188,247  $190  319 

tut.  credited  dep's  same  per'd.         *40,692  82,631  93'l4'2 

Exp.  of  institution.same  per'd.         *  i«,584  37,654  4o'595 

AmLOf  divs.decl'd,  same  per'd         *17,500  35,000  So'ooo 

Amt.ofdep.onwhlchint.lsall'd     4,197,345  3,821,138  4  254'691 

Bate  of  interest lto3p.o.  1  to  3  p.  c.  Ito'sijp.o. 

STATE  TRUST  COMPANY. 

Resources. 

JuneSO.'yS.  Dec.  31, '97.  J'itii«30,'97 

Bonds  and  mortgages *I8,189  ^I-'.ISS 

Stock  invest'ts  (market  value).     2,35,1,129  2,387,822  $2,36i'8ri 

Amount  loaned  ou  coU.iterals     5,417,407  6,515,4tn  6,924,<>47 

Am't  loaned  ou  p8r.s'l  sBourit's           3J,2jO  20,753  4o'300 

Real  estate  (estimated  value).           8:»,0J6  89,033  89',i)56 

Cashouhaud.. 69,351  30,335  19  730 

Cash  on  deposit 2,237,131  1,202,710  1,373,030 

Due  from  banks 36,713  47,606 

Other  assets 69,856  45,428  '75,997 

Total $10,311,032  $10,336,842  $10,897,091 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund .500,000  500,000  500,000 

Undivided  profits 502,183  491,114  469,463 

Deposits  in  trust  and  general 

d-po»tts  payable  on  demand.     8,298,030  3.311,822  8,870,484 

Other  liabilities 10,869  33,906  57,139 

Total $10,311,082  $10,336,842  $10,897,091 

Supplementary. 

Tot.  amr.  of  profits  during  year     *$178,7<8  $373,217  $406,649 

Int.  credited  dep's,  saiiiij  per'd.          *6J,  135  149,427  160,715 

Exp.  of  iu:*titut'n  same  per'd.         *17,004  100,4S8  105.83i 

Am'tofdiv.dcrd.Rime  per'd.          *30,000  60,000  60,000 

Am'tofdep  onwhlobiut.isalld     7,027.397  7,306,447  7.762,316 

Bate  of  Interest lto3>sp  o.  1  to  4  p.  o.  1  to  4  p.  o. 

TITLE  GUARANTEE  A  TRUST  COMPANY. 
Besourees. 

June  30, '93.  Dec.  31,  '97.  June  30,'97. 

Bonds  and  mortgages $3,635, 4m9  $3,8-<l,930  $3,500,348 

Stock  invest'ts  imarket  value).         746,250  1,070,250  1,070,250 

Amount  loaned  on  collaterals.          185, "iOj  307,114 

Real  estate  (estimated  value)..         17i),000  170,000  170,939 

Cash  on  hand  41,967  2,117  4,028 

Cash  on  deposit 757,017  445.383  491,679 

Plant 464,439  611,298  472,430 

Otherassets 152,017             158,579 

Total $5,987,219  $6,366,483  $6,175,367 

LiabililieJi. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplus  fund 2,OOU,000  2,000,000  2,000,000 

Undivided  profits 375,778  253,49'i  183,325 

Deposits  In  trii.st 41,428  3,986  2,380 

General  deiKisits,  pay.  ou  dem.        608,130  906,771  830,878 

Otber  liabilities 438,583  702,230  658,584 

Total $5,967,219  $6,366,483  $6,175,367 

Suppletnentary. 

Tot.  am'tproflts  during  year...     •$5»2,9»/  $1,003,979  $893,113 

Int.  credited deii's. same  per'd.         ■20,776  22,92^  21,330 

Exp.  oflusiitiit'n.  same  pei'd.       •284,393  508.809  493,293 

Am'tdlvs.  declared  same  per'd       -100,000  2(JO,000  200,000 

Am'tofrtep.onwhlchint.isaU'd         633,970  1.317.206  1,185.074 

Rate  of  interest I><to6p.o.  1  to  5  p.  o.  1  to  4  p.  o. 

ONION  TRUST  CO.MPANY. 
Kesources. 

Juned0,'9i.  Dec.31,'97.  J"M»e  30,'97. 

Bonds  and  mortgages $1,900.9>3  $i,137,S16  $2,170,616 

Stock  Invest'ts  (market  value).     9,166,512  7,281, ')79  7,908,264 

Amount  loaned  on  collaterals.   25,174,848  26,938,162  18,611,098 

Aim.  loaned  on  oers'l  seourlt's            ...  ...  497,083              .. 

Real  estate  (estimated  value).      1,900,000  1,900.000  1,900,000 

Casbon  band 4,045,664  3,029,766  3,047.358 

Cash  ou  deposit 2,461,073  1,293,095  2,112,055 

Overdrafts 93                 

Other  assets 453,125  180,111  327,640 

Total $15,102,475  $13,581,908  $36,077,031 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 5,512,577  5,392,685  5,335,930 

Oeposlts  in  trust.    ..„. 37,728,856  36,747,6tj0  29,323,850 

Other  liabilities 861,042  411,563  -^7,251 

Total $45,102,475  $43,581,908  $36,077,031 

Supplementary. 

Tot.  am't  of  orofils  during  year     '.♦,768, .154  $1,326,443  $1,422,256 

Int.  credited  deo's.  same  per'd       '354,213  622,305  629,936 

Exp.  of  iustitution.  same  per'd       •loi,531  201,175  215,344 

Am'tofdivs.deol'd. same  per'd       '160,000  320,000  320,000 

Amtofdep.ouwblohlntlsall'd  34.956,745  35,084,677  28,049.022 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  o.  1  to  1  p.  c. 

UNITED   STATES  MORTOJAGE  A  TRUST  COMPANY. 
Jiesources. 

June  30,'93.  Dec.  31,  '97.  June  30,'9T. 

Bonds  and  mortgages..  $'),704,05'>  $6,080,014  $5,112,2,39 

Stockinvest's  (market  value)..      1,750,722  3,3i3,*74  2,632,779 

Loaned  on  collaterals 5,934,620  4,468,713  5,888,401 

Loaned  on  personal  securities.           46,015  52,515  108,685 

Real  estate  (estimated  value)..         288,071  214,000  •    217,370 

Cashouhaud    41,050  30,574  29,863 

fash  on  deposit 3,131,726  1,282.400  2,423,522 

Foreign  department 2V4..  00  497,40)  „-:-i-,v 

Other  assets 255,295  237,891  231,815 

Total $r»,365,'574  $16,207,131  $16,944,724 

Liabilities. 

Capital  stock $'2,000,000  $2,000,000  $2,000,000 

Surplus  fund  l,'230,00O  1,250,000  I-1"0.?,<>? 

Undivided  profits 2.14,146  ,1^3,158  Igl^-i"! 

Deposiis  In  trust 1,061.994  1-12^.784  l-085,/60 

General  deposits,  piy.  on  dem..     7,689.771  .    fl.1.55.287  J.^77.6o8 

Other  liabilities.!.... 6,156,-63  5.'i30,2o2  4,603,205 

Total. $18,365,574  $16,'207,481  $16,941,724 

Tot.am'tof  orofits during year!''^*«"45,l:ls»'  *'-j,*-''333  *?5i'.^^? 

rnt.credlted  dep's.  same  per'd.       '216.023  i'^i'Ui  },?:ilt 

Exp.of  institution,  s  line  perd.         'H8,89i»  }'«'"^  l.'o'nnn 

AUi'tofdivsdool'd  sameper'rt.         '^'^•0'^<l  „  i5X'22^  a  iQs'^?2 

Am'tof(lei).onwblcblnt.isaU'd      8.095,880  6.680,350  8,598,511 

Rate  of  Interest llolp.o.  Itolp.c.  1  to  b  p.  0 

'*  For  the  six  months  only,  Jan.  1  to  June  30. 
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•4,3H8.083 

ia.88<,100 

19,4ftO,ftl3 

18.»77,«S 

1,000,000 

3,024,937 

742,060 

t9a,S  43,127 

92,000,000 

9,01)2,884 

334,9t;4 


43,!V61,13« 
y5t<,201 


USITKD  eTATE:*  TRU8T  COMPANY. 

KfMIIXtt. 

/inMaq,*9*.  Dte.3\.'97. 

Bond*  •Dd  mort|ta««« M.CrTJMM  •4.«84,&8S 

Stock  lUTMt'Udwu'kct  value).   13,8*8,1S9  13.929,766 

Amount  io«a«d  on  rollatvntl*.   19,^«t7,400  20,8e6,»12 

Am't  loaned  on  prn'l  arcurit't  13,333,668  11,629.994 

BMkI  MtaU>(MtlD»t<>d  valu«i..     1,000,000  1,000,000 

OMh  on  deiKWIt 6.103,991  3,941.838 

OthM  »«et». 601,aaO     749,400 

TotiU »58,066,893  «SO,002,098 

Liabilititt. 

OKpltal  (tiH-k •2,000.000  92,000,000 

earplui  ruo<t 10,000.000  9.846,4S2 

Undlvt'    '  •—•'••<  288.650  362,900 

Dopo*  44,839,808  

DriK);-.  and  Rrneral 

depooii^  iMx.i.ieondemaDd 42.87S.33ft 

Otber  ItamhlK'* 968.378  917.411 

ToUl $59,066,893  56,002,098 

Tot.  am't  nt  nroflUiIarinR  year*»1.248.'i«l  92.263.489 

Itr                 .pV.iiiUue  period..        •476.421  1*18,547 

)                       union,  same  iktM.         "76,097  132,158 

A I     :           .  -  ili-clil.  game  tier'd       UOO.OOO  800,000 

Atut.ortl<'|>ouwtiiotalnt.Uall'd  44.031.181  41.918,265 

Rat«  of  iDUreat 1  to  8  p.  0.  lto3p.c. 

WASHINGTON  TKU8T  COMPANY. 
Retmmt* . 

/iin«30,'98.  i>«!.  31. '97. 

BoDdaandmort«BR«a 999.100  $IM.100 

Stock  InresfU  (market  ralae..        730,725  1.037.ti80 

Amoont  loaned  on  coUaterals..     3,759.900  3,813.000 

Amt.  loBoed  on  pen'I  aecurlt's.          21.350  106.350 

Canhonlmnd 1.689  2,806 

Caali  on  <lei)0»lt 850,157  482,411 

OtlieraiiaeU 43,468  41.064 

ToteL 95.506.359  $5,605,011 

Liabilillet.    ■ 

Capital  stock $500,000  $500,000 

8iirplua  fund 800,000  500,iK)0 

Undivided  prollfs 84,233  63.062 

Depo«iu>  Id  truKt  aod  general 

depoKltx  parable  on  demand.     4,408.800  4.526,092 

Other  lUblllUea 13,317  15.887 

Total. 95.806.389  $5,605,011 

Supplemenlaru. 

Tot.  am'tof  profiUdarlng  rear.     •$107,871  $223,166 

Int.  credited  dcp'8  name  perM.          •46.758  9».323 

Exp.  of  iiislltiifnsameper'd..          "ig.llS  35,437 

Am't  of  div«.  doi'lM  same  per-d         -i'SOOO  35,n00 

Amt.o(dep.oQwlilc>iiDt.lsaird     4,369,050  4,410,957 

'Bate  of  Interent lto3>ap.  0.  1  to  3>«p.a. 

*  For  the  ilz  months  onlj.  Jan.  1  to  June  30. 


56,545,127 

$1,142,897 

43\.209 

70,619 

400,000 

42.736,883 

1  to  3  p.  c. 


/HIM  30,-97. 

$145,100 

619,327 

8,603,400 

16,3.^0 

2,859 

941,164 

40,273 

$5,308,473 

$500,000 

500,000 

38,620 

4.313.523 
10.324 

$5,363,473 

$217,562 

87,597 

35.175 

30.000 

4.243.121 

ItoSWip.  c. 


She  Commcccial  ^imcs. 

COMMERCIAL  EPITOME. 
Friday  Nioht,  July  29,  1S98. 
Existing  baalaets  conditions  have  undergone  few  changes 
of  a  radical  natnrr.  The  ▼oluine  of  merchandise  pusing 
from  the  producer  to  the  consnmed  seems  to  be  up  to  an  av- 
erage for  the  season  of  the  year  and  values  in  the  main  have 
held  to  a  steady  basis,  the  principal  exception  being  in  the 
wheat  market,  where  the  increased  pressure  of  supplies  re  - 
suiting  from  the  free  marketing  of  the  crop  has^depreased  val- 
ues. The  possibilities  of  peace  have  been  the  principal  topic 
of  the  week,  and  the  outcome  of  the  action  of  Spain  in  asking 
President  McKinley  for  terms  of  peace  is  'being  anxiously 
awaited.  In  the  meantime  the  taking  of  Porto  Rico  is  the 
objective  point  of  the  American  forcea  in  the  Atlantic. 
*Lard  on  the  spot  has  had  only  a  limited  sale,  and  as  there 
have  been  moderately  free  offerings,  there  has  been  a  decline 
in  prices,  although  at  the  close  the  tone  was  steadier  and 
prices  showed  a  partial  recovery  from  bottom  values,  closing 
at  5  65c.  for  prime  Western  and  5c.  for  prime  City.  Refined 
lard  has  been  in  limited  demand  and  lower,  closing  at 
5'90c.  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderatel;^  active,  but  it  has  been  at  lower 
prices  under  fairly  free  offerings,  prompted  by  a  large  move- 
ment of  swine. 


— ^The  North  American  Trust  Co.  announces  that  as  the 
United  States  military  anthoritj'  is  now  established  at  San- 
tigo  de  Cuba,  insuring  local  peace  with  full  security  of  per- 
son and  property,  it  has  made  arrangements  to  establish  a 
branch  there,  and  is  prepared  to  buy  and  sell  drafts  on 
Santiago,  and  to  make  payments  on  that  city  under  instruc- 
tions from  its  customers.  The  companv  is  also  pre- 
pared to  receive  the  deposits  of  the  soldiers  and  sailors 
BOW  in  Cuba,  and  under  their  directions  to  make  remit- 
tances to  their  families  in  the  (Jnited  States.  The  company 
has  already  established  relations  at  Manila,  Philippine  Isl- 
ands, with  the  Chartered  Bsmk  of  India,  Australia  and 
China,  sufficient  for  the  present  needs  of  our  manufacturers, 
merchants,  travelers,  soldiers  and  sailors.  The  North  Amer- 
ican Trust  Co.,  in  a  circular  to  the  public,  siys  :  "  With  the 
conclnsion  of  a  treaty  of  peace  between  the  United  States  and 
Spain,  it  is  generally  expected  that  new  fields  for  investment 
will  be  opened  in  all  lines  of  trade  and  manufacturing,  as 
weJl  as  in  city  properties,  winter  homes,  electric  plants,  rail- 
roads, industrials,  sugar  and  tobacco  plantations.  Many  in- 
vestments of  this  character  will  be  presented  to  the  public 
and  it  will  require  the  close  discrimination  of  experts  in 
each  particular  line  to  decide  whether  or  not  they  are  mer- 
Itorions  and  desirable  investments.  The  North  Ameri- 
can Trust  Co.  is  prepared  to  investigate  and  report  in 
an  advinory  capacity  in  behalf  of  its  customer.^  and  to 
further  facilitate  their  business  in  Cuba,  Porto  Rico  and 
the  Philippines,  by  holding  in  trust  properties,  contracts, 
mortgages  and  bonds,  either  pending  the  closing  of  negotia- 
tions or  for  a  more  extended  or  definite  period."  The  com- 
pany's bankers  in  London  are  Roberts,  Lubbock  &  Co.,  and 
Uie  City  Bank.  Limited.  It  has  also  an  office  of  its  own  in 
that  city.  No.  95  Uresbam  Street,  and  hotise  correspondents 
in  aJl  the  capitals  and  principal  commercial  centers  and  sea- 
ports of  the  world. 

— Reports  of  the  condition  at  the  close  of  business  July  14 
of  the  toUowing  national  banks  will  be  found  in  our  advertis- 
ing colnmna:  Chase,  Continental.  City.  Mercantile.  American 
Exchange.  Qallatin,  Second.  Market  &  Fulton,  of  New  York; 
Fourth  Str»>et,  of  Philailelphia,  and  Commercial,  of  Chicago; 
also  the  quarterly  rei>ort  of  condition  on  July  23  of  the  Bank 
of  America.  The  report  of  the  Ctiemical  National  Bank  will 
be  fontid  on  the  last  page  of  the  Cjiiutation  Supplement  for 
August,  to  be  published  next  week. 

—The  semi-annnal  statement  of  the  Union  Discount  Co. 
of  London  is  published  at  length  in  onr  advertising  columns. 
The  gross  iirotits  for  the  first  six  months  of  1898  with  the  bal- 
ance brought  forward  from  the  last  half-year  were  4100.5,772. 
The  paid-np  capital  is  £650,000.  eijuivalent  to  $8,185,000.  The 
Union  Discount  Co.  has  a  standing  card  on  our  third  advertis- 
lag  page  In  which  is  kept  revised  by  cable  the  rates  allowed 
for  money  on  deposit. 


DilLT  CLOSniO  PRIOBS  OF  LAKD  rUTirBBS. 


Sal. 
5-80 


Xon. 
5-82 


Tim*. 
5-72 


Wtd. 
8-57 


Dkurt. 
6-87 


rn. 

8-68 


July  delivery o. 

'•The  demand  for  pork  has  continued  quiet  and  prices  have 
declined  to  |9  in^^lO  for  mess,  fll  50@12  for  family  and 
111  50@|1 3  50  for  short  clear.  Cat  mnats  have  had  only  a 
limitedsale,  but  values  have  held  steady  at  4c.@4>^o.  for 
pickled  shoulders,  7  !4c.@7?-i^c.  for  pickled  hams  and  6J^c.(a 
6%c.  for  pickled  bellies,  10(rtl2  lbs.  average.  Beef  has  been 
quiet  but  ^8to,idy  at  |9@$10  for  packet,  $10@H1  for  family 
and  $15  50((i$i6  for  extra  India  mess.  Tallow  dull  and  prices 
quoted  have  been  largely  nominal  at  3»^c.  Oleostearine  has 
been  quiet  but  steady  at  i%@^c.  for  City.  Lard  stearine  has 
been  dall  and  easier  at  6^c.  Cotton  seed  oil  has  sold  slowly, 
but  prices  have  held  steady  at  23?^@24c.  for  prime  yellow. 
Batter  has  been  firmer  for  desirable  grades,  closing  at  14(S> 
18c.  for  creamery.  Cheese  has  been  firm  for  choice  stock 
and  prices  have  advanced  to  6@8)ic.  for  State  factory,  full 
cream.  Fresh  eggs  have  held  firm  for  choice,  closing  at  I4c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  have  a  moderate 
call  from  the  consuming  trade,  and  there  has  been  a  fairly 
large  business  transacted  in  invoices  on  a  cost  and  freight 
basis.  The  spot  market  has  been  steadier  and  the  close  was 
quoted  at  6@6'g0.  for  Rio  No.  7;  speculation  in  the 
market  for  contracts  has  been  more  active,  but  the  changes 
in  prices  have  been  of  an  unimportant  nature,  closing  steady, 
following  are  the  final  asking  prices. 

Aua 5-400.  I  Nov 6'50o.  I  Mar 8'75o. 

Bept 5-450.    Deo 5-600.  I  April 6-830. 

Oct 5-480.  I  Jan 5-650. 1  May 5-85o. 

Raw  sugars  have  had  only  a  small  sale  as  refiners  have  been 
indifferent  buyers:  ofTerings,  however,  havfl  been  limited,  and 
prices  have  held  stondy  at  4'iJ.  for  centrifugals,  96-deg.  test, 
and  Z%c.  for  mascovado.  8«-deg.  test.  Refined  sugar  has 
been  quiet  and  unchanged  at  ^%c'  for  granulated.  Spices 
have  been  fairly  active  and  firmer.    Teas  have  been  quiet. 

Kentucky  tobacco  has  been  firm  but  quiet;  offerings  of 
desirable  grades  have  been  small.  See<l  leaf  tobacco  has  been 
in  fairly  active  demand  and  steady.  Sales  for  the  week  were 
2.760  cases,  as  follows:  1,000  cases  1897  crop,  Wisconsin 
Havana,  5  to  10c. ;  lOO  cas«s  1893  crop,  Wisconsin  Havana, 
10  to  lie;  580  cases  1897  crop.  Pennsylvania  seed  leaf,  10c. ; 
150  cases  1S94-5  crops.  Pennsylvania  seed  leaf,  18  to  18?  jc; 
a-W  cases  1897  crop,  Dutch,  p.  t.;  250  cases  1896  crop,  New 
England  Havana.  16  to  4Jc.;  150  cases  1896  crop.  New  Eng- 
land seed  leaf,  25  to  40c.;  50  caaee  IHO)  crop,  Ztmmers,  I80., 
and  201  cases  1897  crop.  New  England  Havana,  7'^  to  lOc,; 
also  350  bales  Havana  at  65c.  to  $1  05  in  bond  and  240  bales 
Sumatra  at  7-">c.  to  $1  75  in  bond. 

Straits  tin  has  had  a  fairly  good  sale  and  as  foreign  advices 
have  been  stronger  the  market  closed  with  a  firm  tone,  with 
prices  at  15  70c.@15'75c.  Ingot  copper  has  Men  in  fairly  act- 
ive demand  from  exjKirters,  but  the  home  trade  has  been  a 
small  buyer,  closing  at  1  IJio.  for  Lake.  Lead  has  been  quiet 
but  prices  have  held  about  steady  at  8  95o.  for  domestic. 
Spelter  has  been  quiet  at  4-50  for  domestic.  Pig  iron  has 
been  quiet  and  without  changes  at  $9  75(3$ll  50  for  domestic. 

Refined  petroleum  has  been  higher,  closing  at  6-40c.  in 
bbU.,  8-90c.  in  bulk  and  7-05c.  in  cases;  naphtha  unchanged 
at  6c.  Crude  Jcertificatee  have  been  firmer,  closing  at  95c.; 
credit  balances  have  advanced  to  98c.  Spirits  turpentine  has 
sold  slowly  and  prices  have  weakened  slightly  to  27(a27i^c. 
Rosins  have  been  dull  and  unchanged  at  $1  35(dl  87Ji  for 
common  and  good  strained.  Wool  has  been  quiet  and 
without  changes.    Hops  have  been  quiet  but  steady. 
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Friday  Night,  July  39,  1898. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  9,728  bales, 
against  7,863  bales  last  week  and  9,434  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
8,599,100  bales,  against  6,676, 136  bales  for  the  same  period  of 
1896-7,  showing  an  increase  since  Sep.1,1897,  of  1,932,674  bales. 
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4 

45 
150 

1,946 

4 
18 


3281 


9031     2,266 


Wtd. 


150 


151 

7 


38 


870 

50 
37 


1.303 


TKurt. 


521 


314 
3 


1 

1,785 

SO 
156 


2.833 


Fri. 


355 


82 

278 

47 


2.095 


lotal. 


1,346 


3 
14 

1,394 
46 

441 
476 
205 

636 
478 
355 

.  6 

7 

188 

4,631 

239 
278 
320 


9,728 


The  following  shows  the  week's  total  receipt3,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Meeeiptt  to 
July  29. 


1897-98. 


TM* 
week. 


Since  Sep. 

1, 1897. 


Qalveston... 

Tex.  C.Ao. 

New  Orleans 

MobUe 

Florida. 

Bavaonah... 

Br'wlck.Ao. 
Charleston.. 

P.Bo7al,Ao. 
Wilmington. 
Waab'n,  Ao. 

Horfolk 

H'portN.,*o 
Hew  York... 

BoatoA 

BalUmore . . 
FUladeLAo. 

Totals 


1,394 
46 

636 
476 
355 


4,631 


1,316  1,911,252 
98,031 
2,669,870 
362,449 
118,433 
1,187,478 
269.696 
470,684 
75,877 
323,686 
1,280 
581,033 
25,527 
120.633 
223,417 
76.221 
83,601 


239 
278 
320 


'J.728  9,59l».160 


1896-97. 


Tkit 
vieeH. 


]  Since  Sep. 
i  1,1896. 


292 


984 
41 


98 
31 
86 


178 
28 


669 
56 

835 


l,3tl,803 

112,751 

2,071,881 

291,40} 

88,525 

840,473 

177,266 

398,410 

73,593 

334,585 

867 

704,123 

18,939 

48,579 

160,903 

63,338 

49,932 


3,207  6.676.446 


Stock. 


1898. 


17,911 


81,303 
8,465 


9,942 



4,8  2  ti 

6,614 


1897. 


1,606 


10,093 
1,890 


18,908 

2 

92,698 

5,500 
12,845 

9,738 


8,976 
1,317 
6,481 


1,225 
1,000 


63,846 
4,00' ■ 
2,009 
1,199 


263.379     106,638 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Mtceiptt  at-     1898.         1897.         1896.         1809. 


Oalves'n.Ao. 
Hew  Orleans 

MobUe 

Bavannah ... 
Ohaston,  Ae. 
Wllm'ton,  Ao 

Horfolk 

H.  News,  Ac 
All  others... 

Tot.  this  wk. 


■tooe  Sept.  1  8%99.180  6676.«HB  5210.9314 


1,346 

1,391 

46 

636 

359 

7 

4,631 


1,313 


9.723 


232 

991 

41 

98 

31 

36 

178 

28 

1,559 


3,207 


631 

3,250 

17 

978 

98 

3 

128 

111 

295 


5,539 


83 
762 
80 
117 
30 
35 
53 


610 


1,760 


7865,690 


1894. 


530 
1.423 

35 
34S 
102 

38 
443 

61 
9S1 


3,911 


991>j,ai3 


1893. 


250 

4,579 

213 

1,444 

31 

33 

1,212 

393 

2,198 


10.713 


9081,167 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  34.853  bales,  of  which  13,8.»«  were  to  Great  Britain,  2,653 
to  France  and  9,471  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


fmn-^ 


s.iia 


aslTMton 

Tsz.Cltr.  Ao.. 
■•w  Orleans.. 

Mobile. 

Psnssoola 

BaTsnnsh 

Branswlok.... 
Charleston.... 
PortBoTsl.... 
WllmliMrton.. . 

irortolk 

H'port  K,  As.. 

Xsw  Tork 

Boston 

Baltimore 

rMIadslphla.. 
Ban  Fraa.,  Ao. 

Total 19.728 

Total.  lagfl-BT. 


Wuk  XnMnt  Julv  Z8, 1886. 
Mpporttdto— 


Ortat    _„_„  Oonti-    lotal 
BrU'n.  nm(.    Wuk. 


9JBa2 


8,331 


l,«8t 


»W 


a.ll6S 


i.«l« 


Ul 


3,178 

1 

8M 


1,071 


e.iri 


8,817 


S,S10 
l,fl8S 

«.MS 

m 

11,028 
IM 
8M 

1.071 


rrom  Sept.  1. 1887.  to  July  28, 188S. 
BjBported  to— 


Ortat 
Brttotn. 


783.S&8 

8.H&8 

I.117,28< 

1M.40I 

73,888 
78,710 

i»7.a«» 

8«,1*3 
B7.834 
117.688 
•1.SB1 
11.104 

a»s,8si 

ixM.eoi 

82,iia 

1S.70I 
8.684 


«)8,Se2 
422.721 


2I.8S2  8.4m.280 


8J48  3.008.261 


Franet 


82.617 


800 
83,177 


iotaX. 


488,160  1. 


2.221.441 5  flawfle 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


July  29  at 


New  Orleans. . . 

Salveston 

Savannah 

Charleston 

MobUe 

Norfolk 

New  York 

Other  ports 

Total  1898... 


Total  1897. 
Total  1896. 


ON  SaiPBOABD,  NOT  OLEABBD  FOR— 


Ortat  other     Ooatt- 

Britain.  France,  poreiffn    toiae. 


4.140 
4.821 
None. 
None. 
None. 
5.000 
6,200 
2,500 


22,661 


None. 
None. 
None. 
None. 
None. 
None. 
100 
None. 


100 


6,597 
1,121 
None. 
300 
None. 
1,000 
400 
1,500 


10,918 


None. 
None. 
None. 
100 
None. 
2,500 
None. 
None. 


2,600 


1,788       1,100       1,636       1,118         5,642       100,996 
11.604       1,153       8.587       1,431       23,125       1421379 


Total. 


10,737 
.'>,942 
None. 
400 
None. 
8,500 
6,700 
4,000 


36,279 


Learning 
ttoek. 


70,568 

11,969 

9,942 

4,426 

3,465 

10,008 

85.998 

30,726 


227,100 


S  peculation  in  cotton  for  future  delivery  has  been  moder- 
ate ly  active,  but  the  course  of  prices  has  been  somewhat  ir- 
regular.  Early  in  the  week  the  tendency  was  downward 
nn  der  continued  gelling  by  tired  longs  to  liquidate  accounts. 
Su  bsequently,  however,  reports  of  too  much  rain  in  sections 
of  the  cotton  belt  east  of  the  Mississippi  and  talk  that  the- 
crop  was  in  need  of.  cultivation  served  to  stimulate  a  demand 
from  shorts  to  cover  contracts  and  there  was  also  some  buy- 
ing by  outsiders  for  investment  account,  induced  by  the  low 
pric  es  ruling.  The  demand  for  actual  cotton  has  been  quiet, 
as  expo  rters  have  been  only  limited  buyers  and  the  sales  to 
spinners  have  been  small.  Saturday  the  market  was  quiet 
but  prices  advanced  about  two  points  on  buying  by  a  few 
shorts  to  cover  contracts.  Monday  prices  declined  3  to  6 
points  under  selling  by  longs,  particularly  of  August  con- 
tracts, prompted  by  favorable  crop  prospects.  Tuesday 
there  was  an  easier  market  during  early  'Change  under  con- 
tinued selling  by  longs  and  good  crop  accounts.  At  th» 
close,  however,  buying  by  local  shorts  to  cover  contracts  ad-  . 
vanced  prices  and  the  close  was  1  to  3  points  higher  for  the 
day.  Wednesday  speculation  was  moderately  active  and 
prices  gradually  advanced  throughout  the  day.  Foreign 
advices  came  unexpectedly  stronger,  the  result  of  the  nego- 
tiations for  peace  and  less  favorable  crop  accounts  from  the 
South,  which  also  started  buying  by  local  shorts  to  cover  con- 
tracts, and  induced  limited  buying  by  outsiders,  closing  8  to 
10  p  oints  higher  for  the  day.  Thursday  prices  scored  an 
addit  ional  advance  of  6  to  7  points,  on  continued  buying  by 
local  shorts  to  cover  contracts,  and  a  limited  investment  de- 
mand for  outside  account,  based  on  the  reports  received  the 
past  few  days  of  excessive  rainfall  and  the  crop  needing 
cultivation  in  some  sections  east  of  the  Mississippi.  To-day 
the  market  was  moderately  active,  but  it  was  at  lower  prices, 
due  to  ge  neral  selling  prompted  by  disappointing  foreign  ad- 
vices and  more  favorable  crop  prospects,  closing  7  to  8  points 
lower  for  the  day.  Cotton  on  the  spot  has  been  steady  at 
unchanged  prices,  closing  at  6  l-16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Oood  Ordinary. 
Low  Middling... 

MldiUing 

OoodMfddUng.. 
Mldrtllnit  Fair... 


Sat.     Mon  Tues  ITed    Tb.    Frl. 


6% 


5''8 
6S,8 

6% 


413ij 

5«8 

61,8 

66, e 
6\ 


4i»» 

5<>B 

II" 
6^' 


QDLF. 


Oood  Ordinary. 
Low  Middling... 
MlddUng....:... 
Oood  Middling. . 
MlddUni?Falr... 


Sat.    Jnon  Taes  'Wed 


5~e 

66,« 
6»1B 
7 


5l,« 
ft''8 

65,8 
6»16 

7 


61,6 

518 

66i8 

69l8 

7 


STAINED. 


Low  Middling 

MlddUnK....". 

Strict  Middling 

Gtood  Middling  Tinged. 


Sat.    mon  Tues 


47,8 
S»8 

61,. 


47,8 
558 
5273 
61.8 


60b 

52731 

61,,. 


61  If 

So" 

6Bi, 
7   _ 

Wed 


47l6 
668 

61,8 


413,p 

SOg 

61,8 

66i« 
6% 


Tb. 


6^ 

«6l8 
69l8 

7 


6<>e 
6% 


Frl. 


til* 
5'8 

Sol* 

7 


Tb.    Frl. 


f»l« 

6l'8 
6'l8 


611S1 


The  quotations  for    middling  upland    at  New  York   on 
July  29  for  each  of  the  past  32  years  have  been  as  follows. 


1898.. 
1897.-.. 
1896... 
1899... 
1894... 
1893... 
1892... 
1891. 


...  77,8 

...   7 
...   7 

-•  ?ii* 

...   7's 

8 


1890. ...0.127,8 

1889 II618 

1888 11 

1887 103,8 

1886 99i8 

1885 107ia 

1884 11 

1883 10 


1882....0.12''8 

1881 ll'^s 

1880 11»T8 

1879 IIII18 

1878 IIII18 

1877 123,8 

1876 11% 

1875 14% 


1874. ...0.17 

1873 21 

1872 22 

1871 20 

1870 20 

1869. .....33% 

1868......29>« 

1867 27>fl 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Aooordlngto  the  new  claasittcatlon  Middling  was  on  that  day  quoted 
*B0.  lower  than  MlddUng  of  the  old  claaslllcation. 
MARKET  AND  SALES. 


Saturday . 
Monday... 
T,ie9day  .. 
Wednesday 
Thursday.. 
Friday 


Total.. 


Spot  Market 
Closbo. 


Easy 

Quiet 

Quiet 

Q  ilet  <h  steady. 
LiuU  hut  steady 
Quiet 


Fdtcres 

MaK,vBT 

Closed. 


Steady 

B'rly  steady, 

Steady 

Very  steady. 

Steady 

Quiet 


Sales  of  Spot  &  Oontraot. 


Ex- 


port,   tump,   tract. 


1,723 
623 
1,665 
1,438 
2.085 
1,206 


8,720 


Oon- 


114 

169 

60 


226 


569 


Oon- 


600 


600 


Total. 


1,837 
792 
1,725 
1,438 
2,066 
2,032 


9,889 


234 
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nrnrus.— The   higheiit,    lowest   and    closing   prices    of 
FatuTM  »t  New  York  an  ahown  In  the  following  table. 


?j  r.  n  ft  n  n 


1  2i 

I 

'    11 

•       1  • 

1 « 

SS 
1  • 

'       11 

ss 

$'  ^ 


I  • 

a 


901 

ma 


utoi  va 

ODflD  aOD 

«a  ~i^ 

I  •  I  « 

aa  aa 

aa  ooa     ob 

oO  aa     a 


aa  ao>  a. 

iBob  cr-^  '«> 

»t«  Me  M 

I  •  I  •  I  • 


oia>    aa    a. 
a    MM    a 


a 
I  • 

a 


I  • 

aa 
aa 


aa 
aa 
«• 
I  « 

CM 


era  aa 

aa  MW 

I  •  I  • 

aa  aa 


aa  aa  aa 

ow  •4-4  a 

I  •  I  •  I 

aa  aa  aa 

aa  *4a  -ja 

wa  aa  «» 


aa 

$^ 
I  • 
•a 


OSS)      ObO> 

aa    ►-© 
I  •     I  • 


aa 


8'    ^g 


aa 

aS 
I  • 
aa 

a« 


aa 
e<6 


aa 
<i9 


I  «     I  • 


aa 
lap- 


aa 


aa  aa 

ra  aM 

•  I  • 

aa  atf 


aa  aa 

dbob  -j-) 

M>'  aa 

I  •  I  « 

obob  -^-j 


« 


aw 
I 

1' 


a,     «« 


aa 


•    I  «    I  •    I  • 


a  I     aa 
a        w»- 


oa 
o6 
aw 


aa 

«^ 
I  « 

aa 

it 


aa 


aa 
eo 


«fr«6    <6ob 
a>'    a-) 

I  «     I  • 


aa  aa 

ta  aa 

w  ao 

««  I  • 


(fSf    ov>    Cfa 
^^    »*    ^o 


aa 
aa 
aw 
I  « 


s    s 


aa    aa 


I  a 


aa 
I  <* 


a       «-^ 


aa 

6e 

So 
I  « 

aa 

SS 


s? 


ua 
I  9 

aa    aa 

2'  6    66 


«^     »a     o 


19      I  «      I  « 


2-1 


•I 

I* 

aa 


a         or' 

I  •    I «» 


ss 

I  • 

aa 
OS 


aa 
66 
cou 

I « 

aa 
66 


aa 
I  • 


aa 
6» 
aa 
I  «• 


9\ 


aa  aa  »» 

66  66  CDCib  Q- 

ww  Or'  aa  a 

I  tt  I  «  I  •  =.« 

aa  aa  aa  g, . 

66  66  vtfb  -    ' 

i^sp  Mg  -Jcc 


'i 

IS 

i2 

a 


I  a     ,  a 

'^  's 

I «    IS 
I*  I* 

a       o 


'  r- 

e 


I  6 

I  » 


6 


M     I  6     I  6 

r^*  -J  S 


I  ?  I  «?  I  «!■  I  » 

'a  a  M  *^ 

to  K>  a  a 

I  &^  I  «  « 9  19 

, a  , a  .a  .a 

6  6  '6  bb 

M  -4  »  ^ 


Thb  Visible  Supply  of  Corros  to  nlglit,  as  made  up  by 
«Able  and  telegraph  is  as  foUotVj.  Cantineatal  stoufcs,  as  well 
ta  those  for  Qreat  Britain  aod  the  afloat  are  this  week's  re- 
tonu  and  consequently  all  European  fi^^ures  are  brought  liown 
to  Thorsday  erening.  But  to  make  the  total  the  complete 
flgares  <or  to-night  (July  ii),  we  add  thd  item  of  exports  trom 
the  United  States  including  in  it  the  exports  of  Friday  ouly. 

1898.  1897  IctVtf  1»M5 

BH>okatUTarpool..^.balM.  944,000     721,000     644.000  1,406.000 

8  loek  at  London. ^ 4.000         6.000       11.000        lu.OOo 

Total  Oreat  BrlUkln  BVOok.  952,000     7i7,O0O     655,000  1,416.000 

■took  at  Hamburg ^  19.000       23.000       30,000       29.00C 

•took  at  Bremen 2i0.000     120.000     147.000      246,000 

•took  at  Amatentam 

moek  at  Botterdam  ......  . 

•took  at  Antwerp 

•took  at  Havre 

atoek  at  UarMlUe* 4.000 

•toekatBaroelona 64,000 

€W«katOenoa 89,000 

«wekatTnecte i9.ot>o 

TMal  Ooatliiantal  atoolu. 


1.000 

300 

6.000 


2,000 

200 

11.000 


7.000        15,000 
200  200 

11.000        11.000 


185,000     139.000      189.000     403.00C 


5,000 
70,000 
S.'S.OOO 
19.000 


6.000  4.OO0 

74.000        79,000 
50,000        53.000 


557.3UU     4^4. ^i>u     oy.i.Z'j-j      a'9.i,-'\. 


Total  European  ttoeka....  1,509.300  1,151,200  1,208.200  2,294.200 
ladlaootton  afloat  for  Karope 


'.gotten  afloattorEarope 
"  ~     iU.«o.,aflt.forE'pe 


74.000 
1^2.000 
IS.OOO 


ijeeVTi  Onlted  Btate*  porta".     2d^l'.y79     lbd,638     16&i504     339.474 


33.000 
35.000 
15.000 


86.000        56.000 

64.000        26.000 

7.000       lo.ono 


38.743 
3.006 


78.161        47.202 
6,739  3,900 


Meek  In  U.  8.  interior  town*..  121 .674 

OiWedautMexporutoHlar.  5.109 

IMal rUible laopl) ^  i.OiS.iOa  1,376,5(17  l,S8},eo7  076,7 7 6 

WlkaalMTe,  totals  or  Amenoan  and  other  dewnptloni  are  at  toUowe: 

AW#flMM%— 

Urerpoolitook bales.  866,000  604,000     503,0001,270,000 

OonUnental  (toon 491.000  836.000     421,000     77.N,000 

Amenoan  afloat  for  Uaropr..  62.000  35,000       64,000       26,000 

Oaltwl  BtatM  stooK 263.379  106,634      16S.5a4      839.474 

Catted  State*  Interior  stock* .  131.674  28.743       78.164       47.2U'.2 

United  8Ute«  ezporta  to-dar  5.109  2.006          6.^39          3.H00 

Total  Amertoan l,312.1tf.i  1,112,387  1.2J8.107  2.461.576 

Malt  tndian,  BrasU,  *».— 

UTerpool  (took 82,0O0  117,000     141,000     136.000 

Iiondoaatoek 4.000  6.000        11.000       lo.OOO 

Continental  stook* 63.300  88.200     132.200     1O3.2O0 

iBdia  afloat  for  Europe 74.000  38,000       36,000       56,000 

■srpt,  Brasll,  Aa.,adoat 18,000  15.000         7.000 

ToUl  Eaat  India.  Ae 

Total  American 


10.000 


241,300     261,200      3^7,200     31.^,2<>U 
..  1.112.162  1.112.887  1.239.407  2.161,576 


Total  Tielble  aapplir 2,053.462  1,376.587  l,9il't.6u7  2,776.776 

Middling  Upland,  LiTerj^l..       -  -     -  —    -        —  - 


IlddUn«  Upland.  New  York. 
B«(7pt(4ood  Brown.  Liverpool 
PemT.Ron«h  Oood.  Liverpool 

Broaoh  Fine.  Llrerpool 

nnnerellT  Oood,  Liverpool.. 


6»,.e 
4'..d. 

8»„d. 
8»„d. 


5'i,d 

6J,«d. 

41.td. 


3»',.i1. 

7',.o. 
6-',„d. 

flMd. 

3iS,d 

s-'m 


3-'3.ja. 
7iec. 
6n,«a. 

5»i«rt 
390  ad. 

3»i«d. 


OF*  Imports  into  Continental  ports  past  week  ."iO.OOO  bales. 

The  aboVe  (iKurnti  indicate  an  tnoraose  in  the  cotton  in  sight 
to-night  of  673. Mi.')  bales  as  oompared  with  the  same  datr 
of  1807,  a  gain  ot  iH',Vt^  hules  over  the  oorreaponding  date 
of  1890  and  a  decrease  of  723,314  bales  from  1895. 


▲t  TBI  UrnuuoB  Towns  the  movement— that  la  the  receipts 
for  the  week  and  slnoe  September  1,  the  shipments  for  U)e 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
eonaspondlng  period  of  18IM-97— is  set  out  in  detail  below. 


a>  •4awa^uaa- 


9M>*'.  He:  m;  »a 


:  »a^a    ^:  m*; 
.  ..c0a*4Ma>  a^- 


jawoaaaie 


3a    a>'>    «    M    ; 

sqo.'^aaa    •-4    . 
^aa^'^a^aaa* 
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*4ta^:   ,->«jai«     ot   hm: 


a        "'O;  o    ;  ^Haaa        a    ^aMa 
a     auVe;  aa;  aoMOaa»(0wVx«WK 


^a**    ^ 


r>-w  aa;  aoMOaa»«WAX«w>9aw— aai»» 
.loa;  aio;  id«ccoaH<Mt9aioaaaHQa*ja^a»aa 
eaw-  o-^-  aa^ficaaMSiaSwaSeaMiotj.cS 
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4 


if 


!r 
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*  Last  year'*  flKore*  are  for  Uolomblik  S.  O. 

The  above  totals  show  that  the  interior  stocks  hav* 
deereated  during  the  week  10,710  bales,  and  are  to-night  9'.3,93l 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towns  have  been  3.516  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  1,02'.2,636  bales  mor« 
than  for  the  same  time  in  1896-97. 

OVEBL.1.ND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  onding 
July  39  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1807-98. 

1896-97. 

/tUyW. 

Wuk. 

Altec 
atfl.   1 

Wmk. 

Sine* 
Apt    1. 

i^spptd— 

1,097 
1,743 

■■348 

415 
862 

866,162 
893,643 
88,200 
46,032 
132,651 
l.S5,885 
191.212 

1,818,635 

903,f>64 
39,786 
54,702 

598,352 

1.103 
497 
117 

""eo 
110 

78 

55M.434 
273.2P9 

vis  Cairo 

Via  Parker ...... 

VI*  Rook  Inland 

Via  Ix>aliirine 

VlaClnolaoatl 

riaotherronte*.  Ao 

22.872 

13.951 

136.783 

150,431 

105,914 

5,360 

837 
466 
745 

2,048 

1,971 

1,8SS 

6 

6,307 

1,261.654 

322,366 
4,782 

•Uduet  tMpmeiili— 
Overland  to  N.  Y.,  boiloB,  Ae.. 
Between  Interior  town*......... 

01,495 

Totkl  to  b6  dftdaoted  ......... 

7,062 

883,583 

'rf>*vlnK  total  net  overland*.. 

3.812 

1,320.373 

tS.99l 

873,071 

Inoladlnic  luornmAnt  hv  rail  t«  Canada. 
I  Deductions  irr(>Htrr  tli:>ii  oviTlaiid. 

roe  foregoing  abowii  that  the  week's  net  overland  movement 

;bis  year  has  been   3,313  bales,    against   bales  for  the 

VHek  In  1897,  and  that  for  the  season  to  date  the  aittrregate  net 
iverland  ezhlbits  an  exccsi  over  a  year  ago  of  347,2l>3  bales. 


tn  light  and  Bptnntrt' 
TaK\niii. 


lAoelpt*  at  port*  to  July  S9 

fat  overland  to  Jaly  20 

Matkern  eonaumptlon  to  July  29 

Total  marketed 

otarioretookalnezoe**.... 

Came  Into  *lEbtdnrinK  week, 
rotal  In  alRht  July  29 


W'ftb'aaplnnergtak'kato  J'ly  89 


1897-98. 


ITetk. 


9,728  8,590,160 

3,312  1,280,273 

21,000  1,035,000 


34,010 
■10,710 


28,330 


108^4433 
76,593 


10931031 


8.17012.167.801 


1896-97. 


ir««k. 


3,207 
t5,»01 
15,000 


6,676,4<)6 
873.071 
897,000 


12,216 
*  3,026 


9,190 


36 


Since 
tept,  1. 


8,446.557 
191,951 


8.354,706 


'  neereaae  during  week.  t  !»*■  than  Sent.  1. 

t  Deduction*  greater  tban  overland. 


1.737,»»8 


JOLY  30.  1898. 


THE    CHRONICLE. 


235 


CJUOT4.TI0N8  FOB   MIDDLING  COTTON  AT  UTHBB  MaBKBTS.— 

Belovr  are  closing  quotatlona  of  middling  ootton  at  Southern 
gad  other  principal  ootton  markets  (or  each  day  of  the  wesi. 


:l,<lr<INa  QOorATIONS  FOI 

MIODLIHa  OOTTOS 

ON— 

Week  tndina 

July  2». 

Altur. 

Jfon. 

Tvn*. 

5"l« 

ITeiinef. 

Thurt. 

m 

CWTestoii.. 

S^ 

5i<ig 

5"l« 

HewOrleaiu 

63s 

559 

5»a 

5»8 

511? 

5"ia 

HobUe 

Sl>8 

5»8 

sag 

5»g 

9=9 

5»8 

BsTannab .  . 

SKs 

SSg 

SOg 

S»g 

S»9 

5"l8 

Obarleston.. 

h^ 

Nominal. 

XomlnaL 

Nominal. 

Nominal. 

sV' 

Wilmington. 

5<>8 

5=9 

6»» 

6»g 

ft»8 

509 

Norfolk 

5Tg 

S'g 

S's 

S'g 

STg 

5'8 

Boaton 

ei|8 

6i,« 

ehs 

6I1, 

61 M 

6l|(i 

Bftltlmore... 

64 

64 

64 

689 

6^8 

63e 

PUladelptiU 

6^1, 

6S,, 
6  98r„ 

6»^tit 

861, 

6':s 

6»ia 

Angosto. 

e>ia 

6aBii8 

aiinOig 

61m 

Memphis.... 

s«l 

h\ 

5\ 

5\ 

5\ 

»4 

StLoals.... 

5»'i« 

5l3,g 

5"i» 

5l3i« 

6"u 

513,8 

Houston 

S'hs 

5>ll« 

511,, 

9U,g 

Sill, 

51I18 

Olnolnnatl.. 

6 

6 

6 

6 

6 

6 

l/oolsrllle... 

e 

6 

a 

6 

6 

6 

The  oloalng  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 


Athena eig 

Atlanta S^g 

aharlotte S''g 

Oolambaa.  Oa.  S^ 


Oolambaa,  HUa  S>e 

Bnranla 5^ 

Little  Book....  5>4 

UontKOmery...  519 


NaahTlUe ....  j 

Natobei 

Balelgh 

Bbreveport.... 


5»8 

519 
85ia 


Weathrb  Keports  by  TBLEaRAPH.— Telegraphic  advices 
to  ns  this  eyening  from  the  S}ath  are  in  the  main  of  a  favor- 
able character.  Rain  has  been  qnite  general,  bat  in  some 
dirtricts  of  Texas  and  Arkansas  moistare  is  claimed  to  be 
needed,  while  from  pdrtions  of  Tennessee  and  Alabama  there 
are  complaints  of  too  mach  rain.  Oar  reports  indicate, 
however,  that  the  crop  is  in  good  condition  as  a  rule  and 
there  are  but  few  reports  of  rust,  shedding,  &c. 

Oalveaton,  Texas. — The  weather  has  been  favorable  for 
liald  work  and  cleaning  of  crops  ha?  advanced  finely.  Rain 
would  be  of  benefit.  We  have  had  showers  on  three  days 
the  past  week,  the  rainfall  reaching  fifty- five  hundredths  of 
an  inch,  bat  more  rain  is  badly  needed.  The  thermometer 
has  averaged  84,  the  highest  being  91  and  the  lowest  78. 

Palestine,  Texas.— It  has  rained  on  four  days  of  the  week, 
the  precipitation  being  one  inch  and  thirty-four  hundredths. 
Beneficial  to  cotton.  The  thermometer  has  averaged  88, 
ranging  from  72  to  100. 

Huntsville,  Terat.— Beneficial  rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  seventy-six  handredths  of  an 
inch.  The  thermometer  hai  ranged  from  74  to  99,  aver- 
aging 87. 

San  Antonio,  Texoa.— The  week's  rainfall  ha*  been  one  inch 
and  twenty  hnndredths,  on  two  days.  Mlnimam  temper- 
ature. 74. 

Lulina,  Texas.~It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  forty-five  hundredths  of  an  inch  ; 
more  rain  is  much  needM.  The  thermometer  has  averaged 
88,  ranging  from  74  to  103. 

Columbia,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  fifteen  hundredths  nf  an  inch.  The 
thermometer  has  ranged  from  72  to  101.  averaging  87. 

Cuero,  Texas.— There  ha?  bsen  beneficial  rain  on  three  days 
of  the  week,  the  precipitation  reaching  ninety-seven  hun- 
dredths of  an  inch.  Average  thermometer  87,  highest  100 
and  lowest  74. 

Brenham,  TeaxM.— Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  89,  the  highest  being  104  and 
the  lowest  73. 

Dallas,  Texas.— The  week's  rainfall  has  been  seventy-seven 
hundredths  of  an  inch,  00  two  diys.  The  thermometer  has 
averaged  87.  ranging  from  7  ^  to  101. 

Corpus  Christi,  Texas.— The  crop  is  beginning  to  need  rdin. 
Rain  has  fallen  lightly  on  one  diyof  the  pa«t  week,  to  the 
extent  of  six  hundredths  of  an  insh.  The  thermometer  has 
ranged  from  73  to  97,  averaging  85. 

WeatherforJ,  Texas.— TharehM  been  no  rain  daring  the 
week.    Average  thermometer  87.  highest  108  and  lowest  71. 
New  Orleans,  Louisiana. — Thsre   has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  twenty-six  hun- 
dredths of  an  inch.    The  ther.uometer  has  averaged  8}. 

Shreoeport,  L-misiana.— It  h»s  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  au  iach. 
The  thermometer  has  averaged  85,  ranging  from  73  to  93. 

Colum'nui,  iiissitsippi. — There  has  be^n  rain  on  five  days 
during  the  week,  to  the  extent  of  three  inches  and  fifteen 
hundredths.  The  thermometer  has  ranged  from  78  to  100, 
averaging  88. 

Leland,  Mississippi.— Ka,\u  has  fallen  daring  the  week,  to 
the  extent  of  thirty-three  hnnlredths  of  an  inch.  Average 
thermometer  79.  highest  92,  lowest  69. 

Little  Rock,  Arkansas  — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eighty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82, 
ranging  from  69  to  94. 

Helena,  Arkansas. — Beneficial  rains  have  fallen  in  this 
vicinity  and  crops  are  in  good  condition.  Locally  there  has 
been  light  rain  on  four  days  of  the  week,  the  rainfall  being 
forty-three  hundredths  of  an  inch.  Rain,  however,  is  neeied 
at  some  points.  The  thermometer  has  ranged  from  69  to  S8, 
averaging  78. 

Nashmlle,  Tennessee.— The  week's  rainfall  has  been  two 
and  one-half  inches.  The  thermometer  has  averaged  81,  the 
higbest  being  92  and  the  lowest  70. 


Memphis  Tennessee.— Vfe  have  had  rain  on  four  days  dur 
ing  the  week,  to  the  extent  of  one  inch  and  ninety  hundredths' 
*°^.,  '^  '^  raming  now.     We  have  had  more  ioisture  than 
needed,  but  generally  crops  are  in  good  condition.    Avera^a 
thermometer  feO-8,  highest  92  and  lowest  69  2. 

Mobile,  Alabama.— Crop  reports  are  less  favorable  Com- 
plaints are  made  of  too  much  rain, -succnlent  growth  and 
rast.  Run  has  fallen  on  four  days  of  the  week,  the  rainfall 
being  one  inch  and  fourteen  hundredths.  The  thermometer 
has  averaged  83,  ranging  from  75  to  98. 

Montgomery,  Alabama.— The  crop  is  in  splendid  oondition 
Rain  has  fallen  on  four  days  of  the  week,  the  rainfall  beinz 
twenty-seven  hundredths  of  an  inch.    The  thermometer  hA 
ranged  from  72  to  94,  averaging  82. 

Selma,  Alabama.— Crop  conditions  continue  good    but  a. 
little  more  sunshine  would  be  beneficial.    There  has  been 
rain  on  six  days  during  the  week,  the  rainfall  reaching  one 
inch  and  twenty-five  hundredths.    Average  thermometer  85 
highest  93  and  lowest  71.  ' 

Madison,  Florida.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-five 
hundredths.  The  thermometer  has  averaged  85,  the  highest 
being  96  and  the  lowest  76. 

Leesbarg,  Georgia.— Cotton  is  shedding.  Rain  has  fallen 
during  the  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  averaged  80  and  has  ranged, 
from  70  to  90.  ® 

Augusta,  Georgia.— We  have  had  rain  on  five  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-one  hundredths. 
The  thermometer  has  ranged  from  72  to  94,  averaging  83. 

Savannah,  Oeorgia.-We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  being  thirty-six  hundredths  of  an 
inch.    Average  thermometer  82,  highest  94  aal  lowsst  74. 

Charleston,  South  Carolina.— Ua,ia  has  fallen  on  seven  days 
of  the  week  to  the  extent  of  three  inches  and  seventy-five 
hundredths.  Ttie  thermometer  has  averaged  81,  the  highest 
being  89  and  the  lowest  74.  e         •  b      " 

Stateburg,  South  Carolina.— Crops  are  progressing  finely. 
Rain  has  fallen  on  five  days  of  the  week,  the  rainfall  reaching 
two  inches  and  thirteen  hundredths.  The  thermometer  has 
averaged  81.  ranging  from  70  to  94. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  one  insh  and  eight  hun- 
dredths.   Average  thermometer  84,  highest  90,  lowest  76. 

■fhe  foUowingscatemeat  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  all 
S  o'clock  July  28,  1898,  and  July  29,  1897. 


cf«w  Orleans Above  sero  of  gange. 

nempUs ....Above  zero  of  gange. 

aaabvlUe. ...... ....... .Above  zero  of  gange. 

Bltreveitort. Above  zero  of  gange. 

Tlekabnrg Above  zero  of  gange 


July  28.  '98.  /ufy  89,  'OT. 


India  Cotton  Movement  from  all  Ports.— The  receipt  »- 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  23,  and  for  the  season  from  Sept.  1 
to  July  28  for  three  years  have  been  as  follows: 


1897-98. 

1896-97. 

1895-96. 

Reeeiptt  at— 

Week. 

Since 
Sept.  1. 

ir««*. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1^ 

Bombar , 

6.000 

l.TT-VOOO 

14,000 

l,^s^.ooo 

8,000 

2,115,000 

Export* 
from — 


Bombay— 

1897-98.. 

1896-97.. 

1895-96.. 
Oalontta— 

1897-98.. 

1896-97.. 

1895-96.. 
Sladraa— 

1897-98.. 

1896-97.. 

1895-96.. 
&.11  otbers— 

1897-98.. 

1896-97.. 

1895-96.. 


Total  all— 
1897-98.. 
1898-97.. 
1895-96.. 


For  the  Week. 


Great 
Britain. 


1,000 


1,000 


1,000 

i".6oo 


Conti- 
nent. 


5,030 
2,000 
1,000 

1,000 

6,duu 


4,000 
6,000 
5,000 


10,000 

8,000 

11,000 


Total. 


6.090 
2.000 
1,000 

1,000 

5,0jU 


4,000 
6.000 
6,000 


11,000 

8,000 

12.000 


Since  Septtmber  1. 


Great 
Bri^in. 


14,000 
32,000 
71,000 

4000 

7,000 
11,000 

2,000 

8,000 

10,000 

13,000 
23,000 
20,000 


33,000 

7^.000 

112,0  >0 


Conti- 
nent. 


435,000 
557,000 
715,000 

27,000 
69,000 
88,000 

4,000 

16,000 

9,000 

119,000 

118,000 

97,000 


58^,000 
760,000 
H09,000 


Toua. 


449,000 
539,000 

786,000 

31,000 
78,000 
99,000 

6,000 
24,000 
19,000 

132,000 
146,000 
117,000 


618,000 

835,000 

1.021,000 


Alexandria    Reosipts    and    SmPME.vrs    oc    Cotton.- 


AlexanlTia,  Bauot. 
July  27. 

1897-98. 

1896-97. 

.  15Mi<»e.  ^,4^ 

Beoelpts  (oantara*).... 

ruaweek „ 

ainoeSept.l 

6,5l4"6oJ 

1 
4,000     1 
5,790.000 

5.205!6oo 

TKie 
week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Bept.l. 

TMe 
week. 

Sinte 
Stpt.1. 

exports  (bales)— 

"To  Liverpool „ 

ToOontlnentt „ 

2.000 
3,000 

5,000 

342.000 
453.000 

795,000 

1,000 
3,000 

329.000 
338,000 

2,000 
1,000 

334,000 
3d0,000 

Total  Barope 

4.000 

717.000 

3.000 

664,000 

*  Aoant»rlB  93  poands. 
f  Of  vninn  r,o  \unrln»la  1897-93,53,015  bales;  In  1896-97,  S0,895 
bales^ln  1895-96,  58,615  baler. 
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MixoaKSTCB  MiBSsr.— Oar  report  reoeired  br  oiible 
«>oi(ht  from  MsachMt«r  aut««  tlitt  the  mtrkat  U  (lull  but 
■t«air  for  bjth  f»ro«  and  •hlrUn/i*.  Thi  mttket  doin  uut 
mpaiiJ  Dths  m>re.u}nt  io  L'.verp)}!.  ^e  give  thi  prices 
(or  to-dK7  b«lo*r  *al  ieire  thoie  for  preTioui  waeks  of  this 
•ad  Ust  yeAT  for  oompMison, 


1B08. 

1897. 

8>«  1*(.  MhM-  0»trn 

8>«  (»>.  Mir<- 

Ootrn 

ntoor. 

ittg$,  eommoH   Mid. 

SS«  Ooji. 

ingt,  common 

Mid. 

fSvUL 

t»jln4$t.       Upidi 

toflntsl. 

VpUU 

d.         d.    1.  d.      ■.    d. 

d. 

d.       d. 

•.    d.      ■.    d. 

d. 

J'e84 

5%   vdH  4   m*e  8>a 

BU|«»8»,(4    1     •&    8 
ft«i    •fl«..4    1     •«    8 

r'li 

6»,.  •7H 

4    l>t»6    7 

*^ 

i^l 

Slits  8V    VTH 

4    m»6    7>t 

4'm 

"8 

4    l>t»e    7>«'   4^si 

•'  ift'SH  •6*i«!4  1   va  8 

4    2    •«    7>«!   40,1 

••  a3|6>i«  •e^ii^    0>t»6    7i«    3l>ti  O^u  •T'la'*    3    96    7^\  4>« 
-a9  5»}I  •67;:  4    0>i»8    71.'   8li!;j'67"  •77!'i4    2    we    8     1    4»>, 

8lA  1BI4AI(I>  OOTTOif  MOTBMBNT.— We  hare  reoeivea  ttiis 
<PMd*7)  eTMiing  br  telegraph  from  the  variouB  porta  the 
dataila  of  the  Sea  laland  ootton  moyement  for  the  week.  The 
raeeipto  for  the  week  ending  to-night  (July  '.>D)  and  since 
Sept.  1, 1807,  thestooka  to-night,  and  the  same  items  for  the 
e^rraspoading  periods  of  1896-97,  are  as  follows. 


1897 -98. 

189«-97. 

JI4M*. 

MactipU  tt  July  29. 

TKi$ 
motk. 

Bint 
tin.  1. 

tKi$ 

MM*. 

Aim* 

«*!><.  1. 

1898. 

1897. 

0    S9.233 

21 

83,901 

10,397 

6,733 

6.888 

1,656 

161 

6,891 

...T 

9.771 
6,706 

658 

Vlorlda,  Ae 

146 

Total. 

e 

75,711 

21 

101,031 

8,705 

7,895 

The  exports  for  the  week  ending  this  evening  reach  a  to(» ' 
of  673  balei,  of  which  .578  bales  were  to  Oreat  Britain,  95 
to  France  anl  —  to  R.M-dl,  and  the  amount  forwarded  to 
Northern  mills  has  been  15)  bales.  Balow  are  the  exports 
(or  the  week  and  linoe  Sep:ember  1  in  1897-98  and  1896-97 


Mapwrtt 

WuX  Mnding  July  29 

ainot  atpt.  1, 1897. 

irortA'n  Ml.  1. 

etrtat 
BrWn. 

Fr'tie* 
de. 

T<>tal. 

9r«al 
BHVn. 

rr'ntt 
de. 

Tolat. 

W€*K.  £pZ 

BaTannah... 
Cniarrt'n,dM 
norlda,  Ae. 
Mew  York.. 

Boston 

Bait,  Ac... 

"578 



...... 

""95 

"eii 

12,155 
4,629 
2.275 
7,887 
3,44S 
2,351 

3,234 
64 

5,233 

"225 

15,389 
4,593 
2,275 

18,120 
3.448 
2,579 

150 

24,380 
1,997 
6,506 

Total 

578 

95 

673 

32,949 

8.759 

41,401'       150 

32,883 
33,369 

I0t»ll896-7l         29l    

29 

47,396  10,943 

58,039        345 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
(oreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Sonthemoutports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  wheo 
a-stually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Ssa  Island  cotton  for  the  week  will  ba  foand 
nnier  the  head  "Shippin;  News,"  oua  sabsequsnt  page. 

Quotations  July  29  at  Savannah,  for  Floridas.  common, 
8>£c.;  medium  fine,  9,>{<v;  choice.  13c.,  all  nominal. 

Gharleston,  Oarolin>i«i,  m3Hum  fine,  off  color,  10c. :  fine, 
UK '315c.;  fully  fine,  19  to  20o.:' extra  floe.  803. 

New  Exolvxd  Cotton  Mill  Sitcation.— The  Farnnms- 
Tille  (Mass.)  ootton  mills  have  ahnt  down,  owing  to  the  low 
prices  for  print  cloths.  The  Cocheco  Mnfg.  Co.,  Dover, 
N.  H.,  have  suspended  operations  for  the  current  week.  The 
Itainqait  cotton  mills  at  Bristol,  R,  I.,  will  remain  idle 
daring  the  month  of  August  It  i*  carrently  reportei  th4t 
with  but  two  exceptions  all  the  mills  at  Fall  River  hare 
signed  the  agreement  to  curtail  production  for.four  we€%8  or 
longer. 

Louisiana's  First  Bale.— The  first  arrival  (two  bales)  of 
new  cotton  raised  in  Louisiana  was  received  at  Npw  Orleans 
on  Monday,  July  25,  from  Hard  Times  Landiuir,  Tensas  Par- 
ish. They  classed  good  middling,  weighed  485  and  874 
pounds,  respectively,  and  sold  by  auction  at  8c.  per  pound. 
List  year  the  earliest  was  on  July  81,  In  1896  on  July  23  and 
in  1895  on  August  12. 

Kew  Qbobou  Cotton. — The  first  ba'e  of  new  cotton  raised 
in  Qeorgia  waa  received  at  Savannah  today,  Friday,  July 
29,  from  Albany,  Qa.  Last  year  the  first  Oeorgia  bale  reached 
Sarannah  on  August  2,  in  1896  on  Jnly  2j,  in  lU9i  on  Aug- 
ust 12,  in  1894  on  Angnst  11  and  in  1893  on  July  29. 
«(!.  EyJCWiAN  Chop.— Mr.  Fr.  J«c.  Aidres.  of  Bostoa,  has  fur- 
iiube<r  ui^  tta«  report  of  the  Alexandria  Oansral  Produce 
AMOdation  for  the  month  of  June  as  follows  : 

TLe  veatlier  baa  on  tlie  whole    been  very  hot  durloR  Jiiar— the 
botte*t  for  lome  year*  paat.    The  jroiinx  cotton  pi  intK  hitvc  tharofore 
Ib]rlt:tb(  


UTKely  beaefltad  I 


bej  are  stronic  nnd  lonk  iipli>iiill!l.  ImrinK  a«  & 


role  renalned.  except  In  soma  parU  of  tbeC'hirklch  and  <ialloiilil«ta 
tba  backwudncM  refrrred  to  in  paai  reauniM.  Here  and  thera  ckks 
and  amall  cateriilUara  h«T«  been  obaerved,  but  the  invnt  heat  qiilrklr 
deatroyed  them  and  no  daman  baa  b««n  done.  Notvlthntandinr;  the 
low  atate  or  the  Nil*,  tba  rotation  ayateiu  baa  bean  atrlrtly  cariitMl  out. 
and  the  water,  therefore,  witb  but  (rw  exception*,  haa  heen  Jaat 
•ultictent.  Tbe  queatlon  la,  win  Itbo  ao  In  July)  Therein  newaaailly 
some  anxiety  on  the  auMect,  July  l>elnit  the  luoat  dlltluult  mnnth  tor 
Irriitatlon;  and  the  rlac  of  the  Ntlo  lo  far  U  rather  late.  The  crop 
Information  from  Upper  Egypt  and  Fayoum  la  good— there  la  not 
tbe  aame  anxiety  about  water. 


OdvcBNHENT  Weult  CoTros  RspOKT.— .Mr.  W.  L.  Moora, 
Chief  of  the  Weather  Biraan  of  the  Agricultural  Depart- 
ment, made  pnbllo  on  Tuesday  the  fotlowiAg  telegraphic 
reports    on  the  crop  in  the  Southern    Stated  for  the  week 
ending  July  25: 

ViRji.'ci.k.— Warm,  abowary  weather  bu  oooaslooed  azoallent  crop 
trowtb.  but  Interfered  aomewba-.  with  uatloor  work;  ootton  craaay. 

KoRTii  Cab  >Li!CA.— Moderate  ralna,  auinc-laat  auaablns  and  blgb 
temperature,  very  (arorable :  all  oropi  uiaklnf  vlgoroai  growth  but 
many  very  (raaay  i  ootton  Improving,  though  fruTtiag  slowly,  being 
laid  by. 

South  Caboliha.— High  temperature  with  nameroaa  abowera  kept 
oropa  crowing  rapidly:  ootton  looki  promising  Kenarally.  some  rust 
aad  sbaddlny,  many  graaay  flelda  cleaned  during  the  week. 

OcoBoiA.—Cittton  growing  and  frultinf  (aat,  but  ru«t  la  apreiding 
and  blaok  rot  M  reported  lo  aeraral  o  matlea;  oottoa  being  laid  by. 

Fu>KiDA.— Warm,  with  fro<|Usat  abowara  and  heavy  rains  over  weat- 
ern  and  portions  of  northern  dlatrlot,  ralu  needed  In  seotlona  of  central 
and  aoutbern  oouitlea:  as  a  riila.  week  favorable  tor  crop  growtb, 
tboogb  cotton  baa  been  damaged  by  mat  and  la  ahaddlng  fruit. 

Alabama.— Oonaldarabl^  daoraaae  In  rainfall  waa  favorable  to  oropa, 
nearly  all  of  which  are  laid  by ;  ootton  shedding  and  mating  some,  bat 
la  generally  In  aplendid  condition,  fraitlng  heavily  and  beginning  to 
opno. 

Hississu'Pi.— Too  much  rain  tor  ootton.  which  la  graiay  and  la  shed- 
ding, some  abandoned  in  place*  on  ioWlaada :  many  reporta.  however, 
show  favorable  oondltloaa  for  oultlvatloo. 

LocisiASA. -Too  much  rain  In  loaalltle*  of  aoutbern  pariabea;  cot- 
ton growing  and  fruiting  well  where  laaat  rainfall,  but  growing  too 
taatito  fruit  well  whor*  rain*  were  generoui;  fewer  complaint*  of  rntt 
in  cotton,  but  some  ahedding  on  thin  landa. 

TsxAH.— Week  of  generally  dry  weather  and  high  taw peratura.  un- 
favorable for  moat  cropa;  cHton  In  good  atate  or  cultivation,  laying 
l>f  progreailng  and  crop  generally  promlalng.  but  Mexican  boll 
weevil  aprea ling,  mat  and  ahedding  reporta  1.  crop  nasding  rain  In 
localities,  fruiting  fairly  well,  picking  ojmmjnodl  in  (oath  pirtlon, 
but  not  g.ineral. 

Akkan-ias.— Weathwtoo  dry  andhot,  etoeptia  northern  portion, 
where  abowara  revived  crops:  ootton  proapscti  still  good,  though 
some  ahedding  and  turning  yellow  ou  upland* 

TEN.VESSKE.— Warm,  wit  igoneraliy  light  and  unevenly  dlatrlbated 
rainfall;  oattou  In  average  condltloa  but  not  frultln<  well 

Oklahoma.— Cotton  everywhere  balling  and  growing  taat. 

MigsuuRi.—Cjtlon  doing  well. 

These  reports  on  cotton  are  sumoiarlBed  by  ths  Dapart- 
ment  as  follows: 

Reporta  of  ruat  and  shedding,  though  probably  somewhat  les* 
numeroua  than  la  the  previoua  week,oontuiue  from  the  central  and 
Eaatern  portions  of  the  co'.toa  belt,  wbare  exoejalva  ralna  In  some 
aeotlODs  have  caused  too  nipl  1  growth  of  (talk.  The  crop  la  in  need 
of  cultivation  In  purtiomof  South  I'trollna.  Mtailsalppl  and  Loulajana, 
aome  tiells  on  laulikuji  of  Mississippi  having  bean  abandoned.  In 
Texaa  tha  oroi>  la  gcuerallr  pr.>ml4ia!(,  but  boll  woevU  are  Inoreaalug, 
and  It  ueeda  rain  lu  lucullllds.  Picking  has  ommenoed  In  Southern 
Texaa,  and  ootton  Is  beglnuing  to  open  in  douthern' Alabama. 

Memphis  District  Fiasr  Open  Boll —Ths  first  open  cot 
ton  boll  of  the  season   l-)!'d-99  was  received  by  the  Memphi 
Cotton  Exchange  July  28  from  C.  W.  Hassey,  Crews,  Tunica 
County,  Miss.    This  is  two  days  earlier  than  last  year  and 
four  days  earlier  than  ia  an  averaj^e  year. 

Jdte  Bctts,  Baooino,  &c.— Bagging  has  been  in  fairly 
good  demand  during  the  week  under  review,  at  revised  quo- 
tations, viz.:  62  for  1^4'  lbs.  and  Oi^c.  for  2  lbs  of  standard 
graie.  The  market  for  j ate  butts  has  been  dull,  tjaotations 
are  nomiaally  'SOc.  for  paper  quality  and  ligC.  for  mixing. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  21,853  bales.  The  shipmsnts  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bcUet. 
NSW  ToBK— To  Liverpool,  per  steamer  Cymric,  6,234  upland 

and  378  Sea  Island  0,612 

To  Hull,  per  steamer  Pranolaoo,  70 70 

To  Manouoator,  per  steamer  Cameria.  2  lO  Sea  faland 200 

To  Havre,  per  ateamer  La  Navarre,  874  upland  and  95  Sea 

Island 969 

To  Bremen,  per  ateamers  Prinz  Kegant  Lultpold.  S16 

Trave,  616 1,132 

To  Hamburg,  per  steamera  Bulgaria,  ftOJ Syria,  lOi; 600 

To  Genoa,  par  steamers  Kms,  &iO Heiperla,  200 830 

To  Maples,  per  steamier  K.iis,  12 12 

To  Japan,  per  st«amtr.Iohn  tjiindersaa,  614 614 

Hiw  ORLBAKS— To  Havre -July  23— Steamer  Imperial  Prince, 

1,983 1,683 

3ALVBSTOX— To  Liverpool -July  25— Steamer  Horatio,  5,412..      5,412 
To  Hamburg-July  27— Steumera  Beeforth  and  Freshtield, 

l,^<^e...i i,508 


Bbitvswick— To  Bremen  -July  27— Steamer  D/omore,  2.645. 

NOBFOLK— To  Hamburg— July  23    Steamer  Albano.  lOJ 

July  20— Steamer  Coroovado,  111 

Boston— To  Liverpool— July  Itl-Steamer  Virginian,  43.  ... 
July  21— Steamer  l<>man,  105 July  25 -Steamer  Saga- 
more, 287 

To  Varmouth— July  2>— Steamer  Boston,  1      .^ 

BALTtMoRE— Tu  Bromon— July  25 -Steamer  Ellen  Rickmera, 
8^0 

Sam  Fbascisoo-To  Japan— July  26— steamer  Uaeilo,  5/5 

ToL'uini-July  26 -Steamer  Uaello.  2  lU.  

SKArTLG— To  Japan -July  2  7— Steamer  YamAguohl  Mara,  2i>7. 


2,645 
211 


435 
1 

856 
575 
800 
297 

Ty>tal 84.852 

The  particulars  of  the  foregoing  shipmants,  arranged  in 
oar  osual  form,  are  as  follows. 

9real    FrtiuK    Otr-  ^Olh.lfropt—I  MitUo, 
BriCn.    port:   m.iity.  North.  Soulk.      dc    Japan. 


NawTork. 
H.  Orleans. 
Oalveaton. 
Brunswick 
Norfolk  .  . . 

Boston 

Baltimore. 
SanPraD.. 
Seattle 


6,832   '  9Stf  l,7Ji 

1,633    

5.412    1,608 

2,645 

2U 

430    •*•--■  ••■■■* 


856 


8ii 


200 


614 


675 
897 


Total. 

1 1,039 

1.688 

6,930 

3,645 

311 

436 

856 

77ft 

397 


Tout....   12.729    2,652    6,096       856       832        201     1,4SJ    21,952 

To  Japan  since  September  1  shipments  have  been  131,519 
"bales  from  Pacific  Coast,  8,700  from  New  Orleans,  28,029  bales 
from  Oalveston.  7,100  bales  from  Pensacola,  4,,SJ0  bales  from 
Mobile  and  29.021  bales  from  N.'W  York. 
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CottOQ  freights  at  New   York  the  past  week  have  been 
as  follows. 


Satur. 

lion. 

Tua. 

Wednet. 

Thuri. 

FH. 

Uverpool e. 

Ha-vre e. 

Bremen e. 

Hamborg e. 

Amsterdam e. 

Beyal,  v.  Hamb..;. 

Do    Y.Brem'n.e. 

Do    y.  Hull...;. 

Rotterdam e. 

Genoa d. 

Trteate d. 

Antwerp d. 

Ghent,  v.Antw'p.d. 

15t 

22t 
25t 
30< 

33! 
30r 
30t 
321 

15t 
M 
22t 
25< 
30t 

83f 
301 
801 
32t 
H 

151 

221 
251 
301 

ast 

301 
301 

321 

H 

151 
>4 
221 
251 
30t 

S3t 
301 
301 
321 
>8 
5,9 

151 
"4 
221 
251 
301 

331 

301 
301 
321 

»3a 

151 
"4 
22  > 
251 
301 

331 
301 

30 

321 

1 0ents  net  per  100  lbs 

Liverpool. — By  cable'  from  Liverpool 

ing  statement  of  the  week's  sales,  stocks 


we  have  the  follow- 
&G.,  at  that  port. 


Sales  ot  the  week bales.  50,000 

Ot  whloh  exporters  took. . .  1,B00 

Of  whioh  speoolators  took.  700 

BaesAmerloan 4S,000 

Aetna  export....'. 8,000 

Forwarded 55,000 

Total  atook— Estimated 1,066.000 

OfwUohAmenoan-Estm'd  979,000 

Total  Import  ot  tbe  week 22,000 

Ot  which  American 17,000 

Amount  afloat ^ 47,000 

Of  which  Amertoan 40.000 


July  8.  July  15. 


50,000 
1,500 
1,100 
47,000 
12,000 
50,000 
1,011,000 
958,000 
36.000 
30,000 
28,000 
20,000 


July  22.  I  July  29. 


51,000 

2,700 

100^ 

48,000 

S,00« 

60,000 

995,000 

910,0001 

19,000 

13,0001 

24,0001 

17,0001 


51,000 

1,600 

100 

50,000 

e,ooo 

51,000 
948,000 
868,000 

10,000 
6,000 

28,000 

18,000 


The  tone  of  the  Liverpool  nuirket  for  spots  and  futures 
each  day  of  the  week  ending  Jaly  29  and  the  daily  closing 
prioes  of  spot  cotton,  have  been  as  follows 


Bpat. 

Batday- 

Monday. 

Ttu$day. 

Wed^day. 

Tkxtnd^y 

Friday. 

Market, 
1:45  P.  n.\ 

BOd.Upl'ds. 

galea. 

«peo.Aexp. 

Moderate 
demand. 

3",9 

6.000 
300 

Quiet. 

81»3, 

8,000 
500 

Moderate 
demand. 

»!»» 

8,000 
500 

rirm. 

10,000 
500 

Firm. 

10,000 
500 

Quiet  and 
arm. 

3153, 

8,000 
.500 

Future$. 

Market, 

1:45  P.  K. 

Market,  \ 
4.  P.M.    \ 

Qalet  at 
1-04  da- 
el  In*. 

Barely 
steady. 

Steady  at 

partially 

Qnlet. 

Qnlet  at 
psrUally 
1-Mdeo. 

Steady. 

Qnlet  at 

Firm. 

Steady  at 

l.<M<ka.M 

decline. 

Qnlet. 

Steady  at 
2-B<  ail- 
rance. 

Barely 
■teadr. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


July  23  to 

July  20. 


JtUy 

Jnly-Aog... 
Anff.-Sept... 
8ept.-Oet... 
Oet-ITov..., 
KoT-.Deo. .. 

Deo.-Jan 

Jan.-reb 

Feb.-March. 
Mah.-AprU.. 
April-May .. 
Mar-Jnne... 


SaU 


13>tl    1 

P.M.  P.M. 


d. 

3  21 
331 
3  20 
8  19 
3  18 
3  17 
817 
3  17 
3  18 
3  19 
8  19 


Hob. 


1:45  4 
P.M.  P.M. 


d.  d. 
S  31  3  22 

321  322 
3  20  3  31 
3  19  3  20 
3  18  3  19 
3  17  3  13 
3  173  in 
3  173  is' 
3  18  3  19 
3  19  3  20' 
3  19  3  20i 


Tnes.      IVod. 


1:45    4    1:45    4 

P.M.  P.M.  P.M.  P.M. 


d. 
3  20 
3  20 


d.  d. 
8  31:3  20 
3  3113  20 
3  21  3  19  3  20 
3  lit  3  1S(  3  18 
3  18  3  18,3  lb 
3  l-*  3  17  3  17 
3  18  3  17  3  17 
3  18  3  17  3  17 
3  18  3  IS  3  18 
3  19  3  19  316 
3  3013  2013  19 


.1  ■ 


:r 


d. 
3  31 

3  21 
331 
3  19 
3  19 
3  18 
3  18 
i  18 
3  19 
3  20 
3  20i 


d. 

3  23 
3  23 

3  '22 
3  21 
3  20 
3  19 
3  19 
3  19 
3  20 
3  21, 
3  21 


Thara, 


1:45  4 
P.M.  P.M. 


d. 

3  23 
3  23 
3  22 
3  22 
3  20 
3  20 
3  20 
3  20 
3  20 
3  21 
8  22 


d. 
3  23 
S23 

3  22 
321 
3  20 
3  20 
3  20 
3  20 
3  21 
3  21 
3  23 


PrI. 


1:46  4 
P.M.  P.M. 


d. 
3  35 

3  23 


d. 

3  25 
3  24 


3  34  3  23 

3  'll  3  22 
3  22  3  21 
3  21  3  20 
3  21  3  20 
3  2113  20 
3  2213  21 
3  2313  22 
3  23  3  23 


BREADSTUFFS. 

Friday,  July  29. 1898. 

Reflecting  a  decline  in  the  prices  for  tbe  grain  there  has 
been  an  easier  market  for  wheat  flour.  Although  the  offer 
Ings  of  new  crop  winter-wheat  flour  have  been  by  no  means 
large,  they  have  been  increasing  steadily  latterly,  and  as 
there  has  been  nothing  in  the  situation  other  than  a  lower 
range  of  valnes  to  induce  buyers  to  take  hold,  the  volume  of 
bnsmeas  transacted  has  been  of  only  very  moderate  propor- 
tions, the  pnrchases  made  haying  been,  as  a  rule,  confined  to 
small  lots  to  meet  actaal  requirements.  The  export  business 
has  also  been  qniet.  Rye  flonr  has  had  only  a  small  sale,  and 
prices  have  ruled  in  favor  of  buyers.  Com  meal  has  been  in 
moderate  demand  and  has  brought  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  it  has  been  at  steadily  declinia^  prices,  due  to 
general  selling,  prompted  by  a  free  movement  of  the  winter- 
wheat  crop,  dull  and  easier  foreign  advices,  and  favorable 
prospects  for  the  growing  spring-wheat  crop.  There  has 
been  considerable  pressure  to  sell  In  the  cash  markets  under 
the  free  arrival*  of  new  crop  wheat,  and  prices  have  declined. 
At  the  lower  prices  exporters  have  been  free  buyers,  partio- 
nlarly  at  outports.  Saturday  the  market  was  qniet.  but 
prices  made  fractional  advances  on  some  buying  oy  shorts 
to  cover  contracts.  Monday  prices  declined  S'^c.  for  .July 
and  Ji^ajic.  for  other  months.  There  was  moderate  selling 
by  longs  to  liquidate  accounts,  and  a  free  movement  of  the 
crop  prompted  considerable  selling  for  short  account.  Weaker 
foreign  advices  also  had  their  influence  against  values. 
Tuesday  prices  declined  4c.   for   .July    and  I}i@l?^c.  for 


other  months,  under  general  selling  induced  by  the  increas- 
ing pressure  of  actual  supplies  upon  the  market  due  to  a 
free  movement  of  the  new  crop,  the  receipts  running  con- 
siderably in  excess  of  last  year's.  Wednesday  the  market 
was  again  weaker,  prices  declining  ]i@llic.  in  response  to 
weaker  foreign  advices,  the  markets  abroad  breaking  badly 
under  the  free  offerings  from  America  of  new  wheat.  Thero 
was  also  some  selling  for  foreign  account.  Thursday  prices 
advanced  %@^;ic.  for  the  distant  deliveries  as  there  wassolke 
buying  by  shorts  to  cover  contracts  based  on  less  favorable 
weather  in  the  United  Kingdom  and  France  for  harvesting. 
To-day  the  market  was  weaker.'prices  for  the  distant  deliv- 
eries showing  a  decline  of  H^c.  under  general  selling, 
prompted  by  weaker  foreign  advices  and  a  continued  free 
movement  of  the  crop.  The  spot  market  was  fairly  active; 
the  sales  for  export  here  and  at  outports  were  368,000  bushels. 

DAILT  0I>OBINa  PBICES  OF  NO.  2  BED  WrSTER  WHEAT. 

8at.        Mon.     Tuei.    Wed.       Thvirt.     Fri. 

Jnly  delivery o.     8214      79         75  74  73'2        74 

September  delivery 0.     73         7214      7038       6913       7019        69 

December  delivery 0.     72         71>a      70^8       6913       70  68''e 

There  has  been  a  fair  amount  of  activity  to  the  speculative 
dealings  in  the  market  for  Indian  corn  futures.  The  course 
of  prices  has  been  irregular.  Early  in  the  week  the  tendency 
was  upward,  as  bull  traders  were  fairly  active  in  their  opera- 
tions and  there  was  a  demand  from  shorts  to  cover  contracts 
stimulated  by  the  reports  that  the  growing  crop  was  suffering 
from  lack  of  moisture.  Tuesday  and  Wednesday  under  re- 
ports of  somg  rainfall  through  the  corn  belt,  prices  weakened, 
as  there  was  some  pressure  to  sell  by  longs  to  realize  profit. 
Thursday  the  market  again  turned  stronger,  prices  advancing 
?^c.@JgC.  on  general  buying,  based  on  crop-damage 
talk.  To-day  prices  broke  badly  under  reports  of  rains  in 
the  corn  belt,  closing  l'8C.@li4c.  lower  for  the  day.  The 
spot  market  was  active,  the  sales  for  export  here  and  at 
outports  being  400,008  bushels. 

D.^ii.r  OLOsrao  prices  of  ko.  z  mixed  cokn. 

Sat.       Hon.    Tuet.      Wed.     Thun.     Fri 

JnlydeUvery 0.      3d         38=8      38i8       37"^       38%       37i» 

September  deUyery....o.      38!lt      3938      38''9       38»8       Sg^s        3778 
December  deUyery....o.      39%      40         39ia       39  39''g        38^ 

Oats  for  future  delivery  have  been  quiet.  Early  in  the 
week  the  tendency  of  prices  was  upward  in  sympathy  with 
the  advance  in  corn  and  a  disappointing  movement  of  the 
crop.  A  reaction  followed  in  sympathy  with  the  weakness 
of  other  grains,  but  on  Thursday  prices  advanced  slightly, 
the  continued  limited  movement  of  the  new  crop  being  the 
strengthening  feature.  Business  on  the  spot  market  has  been 
only  moderately  active.  To-day  there  was  an  easier  market, 
prices  declining  J^c.  in  sympathy  with  the  weakness  in  oth  er 
grains. 

DAILT  OLOSINO  PRICES  OF  NO.  2  MIXED  OA.TS. 

Hat.       Hon.     TuM.      Wed.     Thuri,      Fri. 
September  dell  very.... o.    35»8      ii''%       i!>H      25%       25»8      25a» 

Rye  has  had  a  moderate  sale,  but  at  lower  prices.  Barley 
has  been  about  steady.  The  first  sales  of  new  crop  have  been 
made  dnring  the  past  week. 

The  following  are  closing  quotations: 

FLOUR. 


Pine    $2  50 

Saperflne 2  40 

Ercra,  Nt.  2 2  00 

Brtra,  No.  1 3  20 

Clears 3  .^0 

36ralghU 3  70 

Patent,  Spring 4  50 


«4  60 
«5  20 
«3  00 


Patent,  winter $4  00 

City  mOls,  extras . .  5  10 
Rye  Soar,  supertlne  2  50 

Buckwheat  floiu 

Corn  meal- 
Western,  etc 2  20    •3  30 

Brandywlne 2  35 


«2  70 

32  90 

33  15 
93  55 
•93  95 

34  45 
, „ 35  10 

[Wheat  floor  in  sacks  saUs  at  prices  below  those  for  barrels.] 

Com,  per  bnsh—  0.        0. 

Western  mUed 36i3»3938 

No.  2  mixed 36''8»3938 


Vheat— 

HardDnloth.No.  1. 

Red  Winter,  No.  .2.. 

Hard  Man.,  Ne.  1.. 

Northern,  No.  1  ... 
3at»— Mlz'd,  per  bsh. 

White 31 

No.  2  mixed 28 


0.        0. 

Nominal. 
7liaS  75 
N'ocuinal. 
73  '.J  *  80 
26  Hi  3  29 
3  37 
3    29 


Ho.  2  white __   32     3    33 


Western  Yellow 3758»39»a 

Western  White 37»8i»39>« 

Rye- 
Western,  per  bnsh.. ..49    352 

State  and  Jersey 45    •52 

Barley— Westeru .^2    350 

Feettinu 36    337 

The  movement  of  breadstufls  to  market  as  indicated  In  th  e 
stat?meat3  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  ^Tew  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  33,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been  as 
follows: 


BteHvtt  at— 

nour. 

Sl>|j.l»8U» 

Ohloaxo 

47.390 

Ullwsnkee.. 

26,150 

Onlnth 

80.660 

Minneapolis- 

111 

Toledo 

e»7 

Detroit 

3,050 

Clereland... 

St.  Loals... 

21,320 

Peoria 

8,300 

Kansas  City. 

Tot.wk.'98. 

181.888 

Same  wk.'97. 

267.017 

Same  wk.'tM. 

8«8.7ao 

ainctAuo.  1. 

1887-98 

11,140,872 

l89«-»7 

n,67B.«(ie 

is»5-e« 

11,017,085 

Wheat. 


Corn. 


Btufk.60UM 

303  328 
44.200 
41,312 

230,930 

1,001,824 

98,122 

60,488 

277,127 
17,250 

594,000 


Bu$h.o6lba 
1,472,125 

133,900 
«8,750 
71,400 

110.306 
88,476 
92,9c9 
48,406 
92,750 

151,000 


3,695,991|  2.313,191 
3,270,777  3,263,870 
3,934,814      2,310,130 

322,297,801  238,937,843 
163,302,603  169,001,651 
206.C8ll.f .')')  190.50H.085 


Oatl. 


Bath.3W>t 

1,303.111 

186,000 

920 

85.080 

7,630 

13. 128 

103,244 

60,665 

144,6i0 

41,000 

1.935.3715 
3,500.029 
2,16' .Oil 

179,531,010 
177,037,860 
1H,29I,S93 


Barley. 


Bu$li.iUbi 

16.600 

10.400 

768 


2S,46J 
181,601 
209,831 

35,691,536 
89.163.932 
39,475.378 


Hyt. 


Bu.66  lit. 
53,509 
18,000 
8,804 


8,255 
l,41t 


3,000 

87,479 
113,981 
83,371 

10.796,138 
7,387,318 
4.255,368 


The  reoeipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  July  33,  1898,  follow: 


for  the 
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[Voi.  LZVIL 


ITkMI,       Okrm 


.  _  t  OrlMMi*., 
Hawpon  M««*, 

Marfulk. 

4>slT«Moa 


Total  wMk. 
Wt/tkxmn 


irt.M 

141,911 

It  MM 

iW.Ttt 

s*jw 

M.WW 

•0.00* 

111.000 


tM.MI 

St'.OIt 
TIOIM 
4S.4M 
IttMT 
t,1It 
•>.tM 
TT.OOO 

"s.ow 


0*l«, 

I,ovl!oio 

Ul.tOt 

4.970 

•*,I10 


4.000 


B»fUt, 


T,M0 

sot 


«  »7t5 
77.0U 
tV.SM 

O.li'O 

ei.784 


«o,s»t 


ws.ons 
srn.tvs 


t«VI«l    l.»M.U>    I.»MJMI     l.»7$,«r 

•!-«,«•    LOOK,)**    •.I71.0V7     UWI.Srt 

•  HaoMpu  iSu  not  loeind*  (ruo  pawlM  tbrooca  Maw  Orlaaai  (or  toralrn 
ort<a«uu.>«4B  blllt  of  ladiui. 

Total  r«oeipU  at  porta  from  Jan.  1  to  July  93  compare  aa 
follows  for  four  years: 

JMpUa/-  UW*-  .,  .19»T.._.  1890,  IM». 


...bbll    10,Md.tSl 
..buh.  »7.«"ii.tn 

..      "     l»i.3«,iC0 

„      ■*        07,««I.IM 

"  t.lill.UI 

..    "      ^T»l.l»l 


*.c«7,tn 

'iMM.Iti 

iotoiR.no 

«t.s:i.tM 

•.7»1,0IT 

«.»i8.i8r 


T.tM.OOt 

t7.9(i.S81 

M,S«7,nSl 

M.9U.SM 

i.<M.«7l 

1.S04.67S 


8,«ll,«41 

17.0S1.314 

t«.»7.l.SSl 
1I,M7  8;B 

184.018 


1^:::::: . 

~  TMal  dSlB...     >■    «Sl.in.09«        I89.49U09        1U.070,«9I         et.718.118 

The  ex  porta  from  the  Beveral  aeaboard  ports  for  the  week 
ending  Jaly  i'i.  1893.  are  ahown  in  the  annexed  statement 


trkMt.      Cora 


'  Bjwrt* /r>iik - 

HowTork 090,971 

aoatoa 99,100 

PectlMd 

PhlUdolphU..     ....._ 

BiOttBoro us.ooe 

Mow  Orlouu..       9.400 

Morfolk 8>.000 

MoiTD'rt  Ifowi     Ot.OOO 
UOBUwl ItO.oet 


tfijwi 

t7V,tM 

77t,8C8 

9.  ISO 

snt'oi 

W«.«tll 


Hour, 
6M<. 

t*.tl« 

9,tl9 

■■»,iV» 

91.0M 
9,111 


9.001 
,000 


Oall, 
bath. 
090.017 
80.191 

'io.SM 

98.371 

Sit 


butk. 
71.819 


89,S>0 


Pelt, 

bualL 
».U8 


Birlt^ 


& 


9OS.809       1«,9M       99.111       I1.91D 


Total  waok..  1.131.801  l,»07,ltR      lta.aS7  1.170.970      17t.tt9        0I.8I9         11.910 
daaaUa«'V7.1.0I&.U3  X,001,»W      910,MI6  1.103.031      90;.776        M.R31       107,:0« 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1897,  is  as  below. 

,  fWr.  ,  ,  ■       Whiat.  L    r——Oom. 

•  /or        W—>!_   Mnetgfft,  .WM     fl|iii«<S;»t.    .  ^wli     atiufjSfrt 


Jut*  93. 
S4f(.lt*-  6«u. 

United  KiDiOom     99.849 

OonUncot 14.707 

8.*&Aiii«nca.       V.700 

WMtlDdlH 13,0(10 

Br.N.Aia.C<4o'i       1.307 
OChareoimtTlM..       1.370 

Total                ..~1««.»67 
Total  irae-7 OlO.iMtO 


1, 1897.     Jult  99. 


9.093.070 
I.lla0,k90 
879.»9» 
9!W.M7 
931,933 
SOO.ltS 

lf.7W.f87 
10.0S1.538 


671,017 

Sit.tbO 

9.190 


9S.tl9 


1^  1897.'" 

Jia>23. 

biMk. 

bwk. 

<M.04  0.048 

l.«tl.0«9 

»1,S89.317 

1.8U.II07 

87l,«S7 

0.IM3 

1.379 

8.817 

9,700 

11.450 

1.068.900 

91.789 

1,1897, 
bufk. 

86  na-t.is.i 

9J,0Oa.3.H0 

Ibi.-iiS 

l,Ut.tt»i 

457.014 

I.SOS.UIO 


l.'SS.SOl  I17.!42.ef7    2.007,150  I8S.2S2.2flO 
1,075.123    54.762.033    8.0<1,»«8  I5t-.215.3I7 


The  visible  supplr  of  grain,  oomprlsing  the  stooka  in 
granary  at  the  prlnolpal  points  of  aooumnlation  at  lake  and 
eeaboard  porta,  Jaly  23, 1898,  was  aa  follows: 


t*h4M, 

la  t«rt  M—  biuk. 

Haw  York 717.000 

Oo      afloat 

Albanr 

VaOklo 899,000 

Oo      afloat. 

-Chleaco 916,000 

Do      afloat 

miwankaa 81.0CC 

Do      afloat 

Dalotti I.6!6,000 

Do      afloat 

TolaOo 

Do      afloat 

Datrolt 

Do      afloat 

Oiwcco 

8t.Loali 

Do      afloat 

Olminnatl 

BoMoa 

Toranto 

MoBtroal 

Philadelphia. 

Peoria 

Indianapolis 

KaiwaaCltr 

Baltimore. 

Minneapolla    

On  Mlulailppi  RiTcr. 

On  Lake* l.iai.oOO 

On  oanal  and  rlrer. . .       75.UOO 


Oem, 
bulk. 
1.099.000 
(1.000 
176.000 
57l>,000 

T3<>2.i>l>6 


Ootl 

buA. 

907,000 
79.000 
•0,000 

663,000 


btuk. 
19,000 


BsrUt 
biMk. 
10.0'j* 


b.iOO 


aoib.ooo 


170LOOO 
■  63,000 


66,000 


3.000 

l^ooo 

SU.UUU 
17.000 

Vsr.ooo 
im.ooo 

444.000 
4.«74,000 


Total  J  air  93, 1898.  asia.a^ 
.Total  Jair  <■.  iiW8.lo.4Ri.ooo 
flTotal  JxtlJ  U.  1807.10.031.000 
•   Total  Jul;  23.  1(IM.47. 142.000 

jiTotal  JnlriT.  i8H6.av.2Ai,ooa 


161,000 

'efrVooo 


13,0<0 
9U,000 


162.000 

"oo.JiJu 

141.000 
141,090 
49.000 
63.000 
M9.000 
087,000 

i.ii<i.o6o 

1.068.000 

18  070.000 
19 1>81,000 
1II.I7V.000 
KSIO.000 
6.to7(00 


669.000 


90,000 

"m'oco 


60.000 

■■  6.060 
5.000 

12.000 
Rla.000 

77.000 

e9.ooo 

19.000 

11,000 

188.000 

33.000 

iM.iwd 

896.000 

4.879.000 
5  677,000 
o.nsi.OOO 
0  5II7.0OO 
4,S87.C00 


■i9.(»o 

inVoiio 

81,000 

10.000 

19.000 

9,000 

10,9> 

ixm 

10,000 

.,j,... 

■"i.oob 

8.000 

■i7,oi»o 

■98.W6 

■0.006 

91.000 
31.000 

■u,o« 

109.000 
88,000 

iiWobo 

181,000 

IdO.OOO 

1.771,000 

1,557,000 

161.000 


815.0(10 
B'S.OOO 
06«,0  u 
710,OC0 
lO.OCO 


THE    DRY    ttUODS    TRADE. 

Nkw  York.  Friday.  P,  M.,  Jaly  29,  1898. 
The  general  mirket  conditions  daring  the  put  week  have 
not  ondergone  any  change  of  importance.  Conseriratism  on 
the  part  of  bnyvrs  has  again  prevented  a  material  expansion 
of  demand,  bnt  the  preasare  of  absolute  requiramsuts  has 
been  saffijient  to  secure  fully  aa  good  results  as  the  previons 
week  showed.  Business  in  this  market,  however,  can  hardly 
be  taken  jnst  now  as  a  fair  indication  of  future  prospeets. 
It  has  several  times  been  stated  in  these  reports  that  the 
ootlook  for  fall  trade  was  nniunally  goo],  and  there  ia  uo 
reaaon  to  modify  this  view.  Visiting  buyers  are,  without  ex- 
ception, expressing  the  utmost  confidence  in  a  large  fall 
trade,  and  reports  from  all  parts  of  the  country  made  this 
week  to  our  con  temporary  the  "  Jonmal  of  Commerce  and 
Commercial  Bulletin"  are  singularly  unanimous  in  their 
bopefnl  tenor.  It  seems  quite  reaaonable,  therefore,  to  re- 
gard the  prevailiog  qnietnoe  here  aa  of  temporary  character, 
aa  even  witbont  the  development  of  any  spirit  of  spernla- 
tion  buying  most  shortly  expand  to  a  material  exteut.  Sail- 
ers 80  regard  the  situation,  and  to  tkia  can  be  attributed  a 
ateady  undertone  in  nearly  all  dlrectiona  and  the  absence  of 
any  material  break  in  prices. 

Woolen  Ooods. — There  haa  b4»en  a  quiet  market  for 
woolen  and  worated  goods  dnring  the  oaat  week.  Buyers 
have  had  few  new  opeasnea  to  attract  them,  the  additional 
lines  shown  being  confined  to  unimportant  makes  of  low 
quality.    There  hss  been  no  material  change  in  the  serge 


aitnation.  Clay  worateda  have  been  to  a  considerable  extent 
negleoted.  Reorders  for  heavy-weight  trouserings  and  suit- 
inn  of  moderate  extent  at  previous  prices.  A  large  auction 
sale  of  overcoatings  and  cloakmgs  has  been  announced  for 
next  week  and  the  regular  demand  is  checked  thereby  to 
some  extent.  Satinets  are  quiet  and  doeskin  jeaus  dull.  In 
fall  dress  goo<ls  a  moderate  ouslness  has  been  done,  but  tae 
situation  in  tbeso  is  still  unsatisfactory.  Flannels  and 
blankets  generally  firm,  with  light  snppliea  offsetting  a  quiet 
demand. 

DoKESTio  OoTTOx  GOODS.— The  exports  of  ootton  gooda 
from  this  port  for  the  week  ending  July  25  were  15,401 
packages,  valued  at  |°>47,086,  their  destination  being  to  tne 
points  specified  ia  the  tables  below : 


1808.             1 

18V7 

Wtk. 

Sine*  Jan.  1. 

Week. 

atnet  Jan.  1 

Oreat  Britain 

Oth(«r  Riiropean 

China 

India 

Ill 
31 

u,ooa 

I 

2,163 

760 

104,430 

8,744 

S0387 

8.684 

8380 

2,511 

28|303 
12,463 

18 

14 

9,554 

178 

T76 

50 
300 

68 
318 
706 

57 

3,007 

2,177 

80,373 

4,936 

15,834 

13  348 

Arabia 

Atrioa 

SO 
3jl 

ftl 
114 
430 
230 

Weatladlei 

8|347 
1,801 
4,038 
28,011 
3,768 

Mexloo 

Central  Amerioa. 

Soath  America 

Other  Countries...^ 

Tot4kl 

1»,401 

203,051 
6.177 

12,130 

173,703 
13,300 

China,  via  Vanooaver' 

Total 

15,401 

208,228 

18,130 

186,003 

F^om  Mew  itnsiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  dat« 
has  been  t7,0Sj,093  in  139S  asfainst  |<;,732,gs.i  in  1897. 

With  the  leading  mills  still  in  good  condition,  heavy  brown 
sheetings  and  drills,  in  face  of  a  quiet  business,  show  no  loea 
of  strength,  prices  being  well  maintained.  In  the  lighter 
weights  sell -tra  are  easier  to  deal  with  and  quotations  occa- 
sionally l-16c.  lower.  Ducks  strong  with  limited  supplies. 
Brown  osnabarge  slow  and  easy-  Bleached  cottons  dull  and 
prices  unchanged.  Wide  eheetings inactive.  Cotton  flannels 
and  blankets  scarce  and  firm.  Denims  dall  but  ateady.  Ticks 
igrega'ar.  Other  coarse,  colored  cottons  in  indifferent  request 
at  previoas  prices.  Kid-ficmhed  cambrics  inactive  and  easy. 
Dark  fancy  calicoes  in  modorate  reorder  demand  at  steady 
prices.  ladigo  bluee  are  quiet  and  other  staple  lines  withont 
special  feature.  Ginghams  steady  throughout,  with  moderate 
sales.  Print  cloths  have  sold  more  freely,  sellers  accepting 
bids  previously  declined,  socb  as  2c.  for  September  deliveries 
of  regulars.  Proepects  of  short-time  at  FaJl  River  are  favor- 
able. 

FoRBioN  Dry  Goods.— A  dnll  market  in  the  foreign  gooda 
departments  has  been  reported  this  week.  Bayers  maintain 
their  indifferent  attitude  towards  supplies  for  fall  in  all  lines 
but  sellers,  looking  for  later  developments,  make  no  material 
change  in  prices. 
Imporiatloasaad  Warekonae  ^TltkArairaU  ofDrr  (i**'a 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  with&itl 
<stra  charge  to  every  annual  subscriber  of  the  CoMMERCiiL 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
loUhout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished  without  extra   charge   to   every  subscriber  of  the 

UHBONICLE. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
f  imished  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
a'DOve  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Terms  of  Adrertlsln?— (Per  inch  space.) 

Transient  matter  (each  tlme)$3  50  I  Three  Months    (13  times) .  .925  00 

■TAMDINO  BasiNEgg  OABoa.  Six  montbs         (26  times)..  43  00 

Two  months  (8  times) 18  00  I  Twelve  Months  (52  times).    58  00 


Gadsden,  AlA.—Bmd  Litigation. — According  to  the  Mont- 
gomenr  "Advertiser."  W.  J.  Brockway,  Receiver  of  the  Gads- 
den Water- Works  Company,  has  filed  a  bill  In  the  United 
States  Court  in  Birmingham  seeking  to  restrain  the  city  of 
Gktdsden  from  issuing  160,000  bonds  with  which  to  erect  a 
water  plant.  A  month  or  so  ago  the  city  of  Gadsden,  claim- 
ing that  the  water  company  was  not  fulfilling  a  contract  it 
then  had  with  the  city,  declared  the  contract  void,  and  or- 
dered the  company  to  remove  its  mains  within  a  year.  At 
the  same  time  the  City  Conncil  passed  a  resolution  authoriz- 
ing the  issuance  of  |(J  ),000  of  bonds  with  which  to  bnild  its 
own  plant.  The  company  claims  a  contract  with  the  city  and 
alleges  that  the  city,  in  the  light  of  this  contract,  has  no 
right  to  constrnct  another  water  plant.  The  fight,  it  is  stated, 
has  been  on  for  a  year  and  more,  and  bids  fair  to  be  a  very 
interesting  one. 

HiKbland  Park,  Mich.— Trttaffe  Officials  Ordered  to  Sign 
Sortdj.— We  take  the  following  from  the  Detroit  "Joarnal" 
of  July  19,  189S:  "  The  President  and  Clerk  of  the  village  of 
Highland  Park  will  have  to  sign  the  $60,000  of  bonds  voted 
by  the  electors  for  money  with  which  to  construct  sewers, 
the  Sapreme  Court  having  affirmed  the  jodgment  of  the 
Lower  Court  requiring  the  issue  to  be  made.  The  bonds  were 
voted  under  Act  No.  352  of  the  Local  Acts  of  1893,  and  one  of 
the  two  questions  raised  by  thoee  opposed  to  the  bonding  was 
that  such  Act  was  repealed  by  the  General  Village  Act  of 
1893.  The  Court  finds  that  there  is  nothing  incompatible  be- 
tween the  two  Acts,  and  nothing  in  the  latter  to  indicate  an 
intention  to  repeal  the  former.  The  other  question  raised 
was  whether  requisite  notice  of  the  election  t)  vote  the  bonds 
was  given  the  electors.  The  Conn  oil  gave  the  notice  required 
by  the  general  election  law,  and  the  courts  hold  that  was 
sufficient.  The  bonds  will  therefore  be  issued  at  once,  and 
a  much  discussed  matter  be  disp<)sed  of." 

See  Chronicle  April  30,  1898,  and  May  81,  1898. 

Lake  Coanty,  Col.— Bond  Litigation,— The  Denver  "Re- 
publican" on  July  21,  1899,  contained  the  following  :  "Lake 
County  is  the  defendant  in  a  suit  on  trial  in  the  Federal 
Court.  H.  Dudley,  an  Eastern  man,  is  seeking  to  obtain  in- 
terest on  bonds  issued  by  the  county  during  19^2.  The  bonds 
were  issued  for  the  purpose  of  bailding  the  county  court 
house.  Dadley  bought  some  of  them  on  speculation,  but 
when  he  sought  to  collect  the  interest  the  coanty  repudiated 
the  bonds  on  the  ground  that  they  were  issued  in  excess  of 
the  amount  allowe<l  by  the  Constitution." 

On  July  21,  1>9H,  Henry  Dadley  of  Concord,  N.  H..  ob- 
tained judgment  for  189,133  33  for  bonds  and  interest  to  date. 

Newark,  N.  J. — Bonds  Refused  by  Sinking  Furui  Com- 
missioners.—The  Sinking  Fond  Commissioners  have  refused 
to  take  the  Usae  of  flOO.oOJ  school  bonds  on  account  of  their 
doubtful  constitutional  ity,  according  to  the  Newark  "Ad- 
vertiser.     We  qnote  the  following  n'om  the  "Advertiser:' 

"The  refusal  of  the  Sinking  Fnnd  Commissioners  to  pur- 
chase the  $100,000  of  bonds  authorized  by  the  Cjmmon  Coun- 
cil to  be  issued  for  public  school  construction  purposes,  under 
an  Act  of  the  last  Legislature  authorizing  a  total  issue  of 

S300,OjO  fo»  th^t  object,  has  been  caused  by  the  decision  of  a 
ranch  of  the  Sapreme  Court  of  this  State,  consisting  of  Jus- 
ttcee  Dixon  and  Collins,  upon  the  question  of  the  constitu- 
tionality of  an  Act  authorizing  the  city  of  Trenton  to  issue 
bojj^s  for  the  construction  of  a  High  School. 

'- This  decision  Is  so  sweeping  in  its  character  as  to  affect 
similar  Acts  under  which  Jersey  City  and  Newark  are  issu- 
ing bonds  for  public  school  construction  purposes." 

New  York  CUj.— Litigation  Relative  to  Outlying  Bonds.— 
On  July  26.  I>i98,  argument  was  heard  before  Judge  Book- 
staver,  in  the  Sapreme  Conrt,  on  an  application  of  several 
persons  for  a  writ  of  mandamus  requiring  Comptroller  Coler 
to  pay  the  interest  on  bonds  issued  last  year  in  the  towns  of 
Westfield,  Northfi-M  and  Southfield.  S.  I.,  the  villages  of 
Whiteetone  and  Rjck'tway  Beach  and  the  town  of  Jamaica, 
in  Qneens  Coanty.  The  bonds  were  issued  by  the  towns  and 
Villages  named  in  1807,  prior  to  annexation  to  New  York  City, 
and  bear  M  interest.  Some  of  the  interest  has  been  due  since 
Janoary,  the  Comptroller  withholding  payment  pending  iu- 


vestigation  into  the  legaUty  of  the  issues.    Judge  Booksta ver 
has  reserved  his  decision. 

Philadelphia,  Pa.-T/ie  City^s  Reply  in  the  Litigation 
Over  New  Loan.— Oa  July  28,  1893,  the  city  filed  its  reply  in 
the  equity  proceedmas  recently  brought  in  the  Common 
Pleas  Court  No.  4  by  Robert  J.  Barr  and  Howard  Yocum  to 
enjoin  the  issuance  of  the  $11,200,000  bonds  recently  author- 
ized by  the  City  Councils.  The  city  denies  that  the  ordi- 
nance calling  for  the  election  last  fall  expressed  the  desire  of 
the  corporate  authorities  to  increase  the  indebtedness  of  the 
city  for  17  distinct  purposes  and  in  17  distinct  amounts,  but 
claims  that  the  ordinance  provided  for  the  increase  of  indebt- 
edness to  the  amount  of  $t2,aoo,0()0  as  one  distinct  item. 
The  city  officials  also  aver  that  by  the  election  held  Novem- 
ber 2,  1897,  the  city  of  Philadelphia,  as  a  corporation,  was 
authorized  to  increase  the  indebtedness  of  the  said  city  in  the 
sum  of  $[i,-iOO,ODO,  and  that  the  power  so  given  by  the  elec- 
tors was  not  to  any  particular  offijers  as  individuals,  but  to 
the  corporation  itself,  to  be  exercised  by  the  proper  corpo- 
rate and  municipal  authorities  through  the  legislative  branch, 
whenever  in  their  judgment  it  became  advisable  to  increase 
the  indebtedness  of  the  city.  It  was  claimed  also  that  the  elec- 
tion was  held  in  strict  compliance  with  the  law.  See  Chron- 
icle July  16,  1898. 

Bond  Proposals  and  Negotiations tlii« 

week  have  been  as  follows: 

.iUiance,  Ohio.— Bond  Sale.— The  city  sold  at  public  auc- 
tion on  July  18,  189-*,  to  the  City  Savings  Bank  of  Alliance, 
$9,600  5f  East  Broadway  street-improvement  bonds  at 
102  875.  Interest  will  be  payable  semi-aanually,  and  the  prin- 
cipal will  mature  $«|800  yearly  to  19Q3,  and  $3,4  JO  in  1903. 
Bonds  are  dated  August  1.  1S9S. 

Anoka  County  School  District  No.  6t,  Forest  Lake,  Mian. 
— Bonds  Authorized. — The  issuance  of  $500  bonds  has  been 
authorized  by  this  district.    S.  S.  Jepson  is  the  Clerk. 

Arkansas  City,  Kan. — Bond  Election. — An  election  will  be 
held  Augrust  12,  1893,  to  vote  on  the  question  of  issuing  |95,- 
000  bonds  for  the  purchase  of  ths  pUn:  of  the  Arkais^s  City 
Water  Co. 

Areryvllle,  IlL— Bo»dl  SaJe.— The  village  has  sold  $3,090 
6^  10  year  bonds  to  the  Merchants'  National  Bj.ak  of  Peoria 
at  par. 

Baltimore, 'Md.— Bond  SaJe.— On  July  33, 1899,  the  city 
awarded  to  H.  A,  Orriok  and  Qustavus  Ober,  Baltimore, 
$300  000  of  the  3J^<  public  improvement  loan  of  1940  at 
106-125.  A  bid  of  105'77  was  received  from  Hambleton  & 
Co.  The  total  amount  of  the  above  loan  authorized  to  be  is- 
sued for  various  purposes  is  $8,000,000,  of  which  $5,751,003 
has  been  issued  to  date,  leaving  $^16,000  yet  to  ba  issued. 

On  July  37,  1893,  the  Baltimore  Trust  &  Guarantee  Co. 
purchased  $2X).000  of  the  court-house  and  Water  extension 
loan  of  1915  at  107. 

Beaumont,  Texas. — Bonds  Authorized. — The  City  Couacil 
on  July  22,  189S.  passed  an  ordinance  providing  for  the  issu- 
anc'eof  $13,000  6!<  street-improvement  and  water-works  bpuds. 
BelleTille,  III.— Sondj  Voted. — At  the  election  held  July 
33,  l59S.  the  issuance  of  $17, 500  H  funding  bonds  was  author- 
ized. $1  J,000  bonds  will  be  dated  August  31,  1898,  and  $5,500 
February  1,  1893,  and  will  mature  in  20  years.  Date  of  sale 
has  not  yet  been  determined,  but  will  probably  be  some 
time  in  August. 

BelteTille  (Kan.)  School  District.- Band  JVeics.— The 
$7,500  bonds,  which  we  stated  last  week  ware  sold  to  the 
State  School  Fund  Commissioners,  bear  5%  interest,  and  run 
from  five  to  twelve  years.    Bonds  were  sold  on  July  2,  1898. 

Bellevne,  Pa.— Bonds  Authorized.— The  $t8,UO0  sewer 
bonds  recently  authorized  will  bear  4^  interest.  Securities 
win  be  dated  October  1,  1893,  and  will  be  in  denomination  of 
$1,000.  Principal  will  mature  on  October  1  as  follows:  $3,000 
yearly  from  1914  to  1930,  inclusive,  $3,000  in  19il,  1923,  1933, 
and  $10,000  in  1934. 

Beresford,  S.  Dak.— Bond  Sale.—Oa.  July  1, 1838,  the  $4,400 
5jt  water- works  bonds  were  awarded  to  S.  A.  Kean,  Chicago,  at 
par.  A  bid  of  par,  less  $30.  for  printing  and  attorney's  fees, 
was  received  from  Duke  M.  Farson  of  Chicago.  Bonds  ma- 
ture 15  years  from  date  of  issue,  subject  to  call  after  five 
years.  For  further  description  of  bonds  see  Chronicle  Juae 
18,  1898,  p.  13a5. 

Bermidji  (Minn.)  School  District  No.  7.— Bonds  Nit  Yet 
Sold.— la  the  Chro.vicle  last  week  we  stated  that  the  $8,000 
5<  bonds  were  awarded  to  Jefferson  &  Kasson,  St.  Paul,  at 
101-335.  We  are  now  advised,  howevev,  that  the  bonds  have 
not  yet  been  sold,  the  bids  not  being  satisfact  jry. 

Beverly,  Mass.— flAfe  Issue.— We  are  advised  by  L.  S.  Her- 
rick.  Town  Clerk,  that  the  $50,001  5i  school  notps  authorized 
by  the  last  Legirtature  will  be  taken  by  the  Sinkmg  Fund 
Commissioners.!    .j;:*!^  ,        ... 

Blakely  (Borough),  Pa. -Bond  O/erinj.- Proposals  wiU 
be  received  until  7  p.  m.  August  1,  1893,  by  T.  E.  Wilhams, 
Borough  Clerk,  Box  134,  Olyphant,  Pa.,  for  $15,000  SsT coupon 
bonds.  Securities  are  in  denomination  of  $500,  dated  Au^st 
15,  1898.  Interest  w*l  b  j  payable  Semi-annually  at  the  othce 
of  the  Borough  Treasurer.  Bonds  will  be  redeemable  m 
their  numerical  order  at  the  option  of  the  Couacil.  Securi- 
ties are  exempt  from  all  taxes.  A  certified  check  for  $300, 
payaWe  to  the  Borough  Treasurer,  mast  aoooinpany  propo- 
sals. The  bonded  debt  of  the  borough  is  $16,030.  Thp  as- 
sessed valuation,  $404,110,  and  the  population  between  4,000 
and  6,000. 
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B«TerUwa.  Pa.— BoNd  Salt.— On  July  I«.  1808.  |I0.000  4« 
■ehool  honit  were  lold  kt  par  to  local  invMton.  Secnritlea 
an  to  mature  in  "99  years  or  Ian." 

BiidiretOB.  N.  i.—Bvnd  aaU.—Oa  July  29. 18M,  the  |30,- 
000  4f  imblic  bnilding  bonds  were  awarded  to  Benwell  ft 
Ereritt,  New  York,  at  101 -070.    Following  are  the  bids  : 


BMVtU  a  antttl.  !««w  Yutt 


101-07*  I  Kdw.  (X  JUDw  < 
lOi-oi   ljew,P*rkw« 
..   -    ...  lotms I OUBbwIaDd  1 : 
•T«laiMl.loa  4S5 1  fanoa.  I.««eb  .v  < 


k  ..100  STS 

t'n  liK>T»l 
IiwOrti 


Jaw.  Parii"  ' 

"    -^.|| 10«31» 

M.p.iun 

„i«a-u 

ruvn.  L' 

«  York.lM-*6H 

1».  W.  ll.rr 

<T  Tork..I0t-3M) 

Bonds  mature  -Tnly  80.  1M8.  For  farther  description  of 
bonds  Mie  Chroniclk  July  28, 1896,  p.  190. 

Brocktoa,  Mass.— Bond  Sale.—TM  Water  Loan  Sinking 
Fund  Commissioners  have  taken  an  iasae  of  $10,000  4<  water 
loan  bonds  at  par.  Seoarities  are  dated  Angost  1.  1898,  and 
matnre  Angnst  1,  19-.28.  Interest  will  be  payable  February  1 
and  Angnst  1. 

Brooklyn,  Conn.— Bond  Sale.— On  July  37,  1898,  the  $28,- 
000  ii  fnndinK  bouds  were  awarded  to  Jose.  Parker  &  Co., 
Boston,  at  KOaiU.    Following  are  the  bids  : 

ctw.  W.  (lair IflS-M 

K.  II.  Holllni  A  Son*.  Bfliiton....l03'iO 
(  uihmui.  I>*i«ber  a  I*belps  lln- 
f..rm»l) IM-«1P 

Bonds  mature  #8,000  Hay  1,  1908;  fS.OOO  May  1. 1908:»5,000 
May  1,  1018:  $S.OUO  May  1. 1018;  $6,000  May  1. 1023,  and  |5,000 
May  1,1028.  For  farther  description  of  bonds  see  Chron- 
icle July  23,  180S,  p.  100. 

Bryant,  8,  lta.k.—Maturitu  of  Bond*.— The  |8,000  TjT  Town 
Hall  bond.s,  the  sale  of  which  was  recorded  last  week,  ma- 
ture one  bond  of  |iS0O  on  August  1  of  the  years  1008,  10C8, 
1013  and  1018. 

Bnffalo.  N.  y.— Bonds  Authorized.— The  israaaoe  of  $466,- 
003  54  Z}4i  bonds  has  been  authorized  for  the  purpose  of  bor- 
rowing money  with  which  to  pay  for  the  purchases  made  by 
the  city  of  lands  sold  for  non-payment  of  taxes  and  assess- 
ments. Securities  will  be  dated  Angnst  15,  1898.  Interest 
will  be  payable  February  15  and  August  13,  at  the  oflfice  of 
the  City  Comptroller  or  at  the  Oallatin  National  Bank,  New 
York  city,  as  the  purchaser  may  elect.  Principal  will  ma- 
ture Angnst  IS,  1003. 

Calnar  (Iowa)  Independent  School  District.— Bond  Sale. 
—On  June  20,  1(^08,  $6,100  6f  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  106-29.    Following  are  the  bids: 

>-.  W.IUrTli>aCo..Chieac(i...|0.48SW|  Kane  A  Co.,  Minneapolis KI.M7  SO 

Fan<:>n.  I.vacI  k  Co..  Clilca(o.  •,18700  I  WlnoMhelk  Co.  Bonk.Calmar.  s,>08  60 

TrowbrldKe.     MacDonald     a  I  Bank  o(  Calmar fl,116)t5 

.NlT«r  Co..  Cbleaso «.»E«  00  I 

Securitiea  are  in  denomination  of  $500  and  $600,  dated  July 
J,  180S.  Interest  will  be  payable  January  1  and  July  1,  and 
the  principal  will  mature  $1,000  yearly  from  July  1,  1903,  to 
1907,  and  |l,100  July  1, 1008, 

Cambridge,  Mais.— Bonds  Not  Sold.— In  reply  to  our  in- 
quiries relatiTO  to  the  report  that  the  city  had  sold  at  pri- 
vate sale,  $900,000  worth  of  bonds,  Mr.  Wm.  W.  Dallinger. 
(^ty  Treasurer,  makes  this  statement:  "  It  is  not  true  that  I 
bare  sold  $500,0C0  worth  of  bonds  at  private  sale." 

Caiiey,  Kan. — Bonds  Voted. — At  an  election  held  recently 
the  iasoaace  of  $10,000  bonds  for  the  construction  of  the 
Kansas  Oklahoma  Central  &  Southwestern  Railroad  was 
anthorized. 

Ckantaaqna  County,  Kan.  —  Propo«ed  Refunding  of 
Bond*. — The  County  Commissioners  have  entered  into  an 
agreement  with  James  T.  Bradley  of  Sedan  and  L.  V.  Hum- 
phrey of  Independence,  looking  to  the  refunding  of  $140,000  0% 
raHroad-aid  bonds  now  outstanding.  Under  the  agreement 
the  connty  will  take  up  these  bonds  and  issue  new  ones  at  a 
lower  rate  of  interest.  According  to  the  contract  Bradley 
and  Humphrey  receive  for  their  services  20;(  of  the  saving  to 
the  conn^  upon  a  redaction  of  1](  in  the  interest  rate :  upon 
a  reduction  of  an  additional  m,  lOK  of  the  additional  saving: 
and  upon  the  redaction  of  another  }^i(,  6%  of  the  additional 
saving.    The  new  bonds  will  ran  20  years. 

CherryTale,  Kan.— Bonds  Kofed.— On  July  10,  1808,  the 
city  voted  in  favor  of  issnug  $90,000  ^  20  year  bonds  in  aid 
of  the  Kansas  Oklahoma  Central  &  Southwestern  Kiiilway. 
These  bonds  will  be  tamed  over  to  the  railway  company 
when  conditions  are  complied  with, 

C«ffey  Connty  (Kan.)  School  District  No.  80.— Bond 
.N>tr«.— The  $000  bonds  reported  last  week  as  sold  to  the 
State  School  Fund  bear  5](  interest  and  mature  in  from  one 
to  fonr  years.    Date  of  sale  was  July  2.  1808. 

Columbas,  Ohio.— Bond  Off ertay.— Proposals  will  be  re- 
ceived until  8  P.  M.  (standard  time)  August  1,  1898,  bv  Martin 
A.  Oemaudn,  Clerk  of  the  Trustees  sf  the  Sinking  Fund,  for 
the  following  bonds,  now  the  property  of  the  sinking  fund  : 

|S«.ono«i(  &-rMr  iMiwiT  farm  Ixmda  of  tl.OOO  aaoli.  nutiirlDii  I)«l>.  1.  \mt. 
lO-iSS  ♦*  »>- ji.ar  main  trunk  »»w«r  Imndaof  tl.000  earb,  matiirlnii  Jiin«  1. 1018 
12.000  II  10-7aar  >tr»«t-liiipr<ir«n)«nt  boD<lior;SI.OO<j  eacb.  mafurlUK  lept.  I 


Cnjler  (Town),  .N.  Y.— Bond  Sii/c— Local  papers  sutethat 
the  town  has  called  for  payment  $.'>8.000  raflroad-aid  bonds 
now  ontstandine.  The  town  has  issued  $20,000  3>^<  refund- 
ing bonds,  whicb  were  sold  to  the  State  Comptroller  for  in- 
vestment in  the  Common  School  Fund. 

Deadwood  (S.  Dak.)  School  District  -  Bond  O/erfng.— The 
district  is  ailvertising  for  sale  $8.tK)0  school  bonds. 

Deflanea  (Uhlo)  School  Dlxtrlet.  Bond&i/«.— On  July 
23, 1808,  the  $ l.Oro  6%  school  bonds  were  awarded  to  the  Cro- 
fjhan  Bank,  Fremont,  at  104  20.  Other  bids  were  received, 
but  not  considered,  as  they  did  not  comoly  with  the  condi- 
tions  of  the  advertisement.  Bonds  mature  part  yearly  on 
July  23,  $-200  in  1000,  $100  in  1001  and  $300  in  1902.  For  fur- 
ther description  of  bonds  see  Chronicle  July  16,  189«.  p.  187. 
DelphoR,  Ohio.  -Bonl»  Rrfutrd.— It  is  stated  that  Denison, 
Prior  &  Co..  Cleveland,  who,  on  June  31, 1898,  were  awarded 
the  $5,000  5<  water-works  bonds,  have  refused  to  take  the 
seoarities.  The  Cleveland  firm  refused  the  bonds  becaase  all 
the  steps  toward  the  election  authorizing  the  issue  had  not 
been  legally  complied  with. 

De  Witt  County,  III.— Propofed  Bond  lUction.—We  are 
advised  that  the  County  Board  will  meet  September  18,  1806, 
to  provide  for  the  snbuiission  to  a  vote  of  the  people  on  No- 
vember 8, 1898,  of  the  proposition  to  issae  $88,000  refunding 
court-honse  bonds. 

Dresden,  Ohio.— Bond  Sale— On  July  19,  1)^99,  the  $7,000 
K  water-works  bonds  were  awarded  to  the  Lamprecht  Bros. 
Co,  Cleteland,  at  112-966,  Bonds  mature  $500  yearly  on 
September  1  from  1913  tc-  1926,  inclosive.  For  farther  de- 
scription of  bonds  see  Chronicle  June  4,  1898,  p.  1102. 

Dal  nth,  .Minn.— Bond  Sale.— On  Jnly  20,  1898,  the*955.00O 
4-i  gold  water  bond.s,  bids  for  which  were  received  until  June 
27,  1898,  were  awarded  to  E.  H.  Gay  &  Co.,  Boston,  at  par. 
Bonds  mature  April  1,  1928.  For  further  description  of 
bonds  see  Chronicle  June  11, 1808,  p.  1158.  The  Council  has 
voted  to  sell  to  the  same  firm  $70,000  refunding  West  Dolnth 
and  Oneonta  bonds. 

Bonds  Proposed.— A  resolution  has  been  introduced  in  the 
City  Council  providing  for  an  election  August  30,  1898,  to 
vote  on  the  question  of  issuing  $100,000  electric-light  plant 
bonds. 

Emsworth,  V^.—Dtscription  of  Bonds, — The  $4,C00  street- 
improvement  bonds,  thf>  sale  of  which  we  reported  last  week, 
were  sold  to  Wni.  M.  Bell,  Pittsburg,  on  a  6%  basis.  The 
bonds  mature  fSOO  yearly  from  1899  to  1906,  inclusive. 

Flensbnrg  (Minn.)  School  District.— Bonds  Fo^ed.— On 
July  18,  1898,  °  be  district  voted  to  issue  $450  bonds  for  the 
erection  of  a  new  school  house. 

Fort  Madison  (Iowa)  School  District.— Bond  So/e.— The 
district  has  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  the 
$35,000  H  refunding  bonds,  at  par. 

Fostorla,  Ohio.- Bond  O/TertTig.— Proposal,  accompanied 
by  a  certified  check  for  |5(.0,  will  be  received  until  1  p.  M. 
August  8,  189«,  by  ,T.  M.  Schatzel,  City  Clerk,  for  the  follow- 
ioK  refunding  bonds  amounting  to  $9,867 : 

K.iiOil  newer  DlnTtlct  No.  I.  In  denomination  of  tl.OOO. 

SOOmwcr  lltstrin  .No.  I,  In  ilenimilnallon  of  WOO. 
3.000  8«wer  Dlstnct  .No.  -.'.  In  ilenonilnatlon  of  tl.'OO. 
&C0  Sewer  District  .So.  '/.  Se^-ilon  -/.  In  flenomlnatlon  of  1500. 
600 Sewer  Dlttrlct  No.  t.  in  <k>numiDatluD  of  tMO. 
6O0  sewer  and  sarbaxi'  dNiioni,!  t>und.  lu  denomlnatloo  of  $500. 
fW  Main  Street  re  fund  intt  tiond.  In  denomination  of  1807. 

Bonds  will  be  date<i  August  8.  1898,  and  mature  September 
1,1918.    Interest  will  be  at  4  ^i(,  payable  March  1  and  Sep- 
tember 1  at  the  Chase  NaUonal   Bank,  New  York  City.    Se- 
curities are  issued  under  Title  12,  Chapter  2,  Section   1701 
Revised  Statutes  of  Ohio. 


>l.000<*  I'l-rtar  •traet^lmprorement  bonds  of  IftOO  aaob.  matorlDg  Bapt.  1, 
7.«00 1%  It^fear  slreet-lmproTeoient  bonds  of  11.000  eacb.  maturtnc  Sept.  I , 
I.MO<(  IO-/earstraet-laiproTeneol  bonds  of  $100  eacb,  maiarlnc  Sept.  1, 
•,60041  ft-rear  ■treet-lmproTemant  bonds  of  »600  each,  matorlnK  Sept.  1,  ivtl 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer. 

Coanell  Blaffs.  Iowa.— Bunds  Proposed.— On  October  I, 
1898,  $70,000  li  bonds  of  this  city  mature.  The  fund  on  hand 
for  the  retirement  of  these  bonds  amounts  to  about  $40,000, 
and  the  Finance  Committee  of  the  City  Council  has  under 
consideration  the  issuance  of  $80,000  refunding  bonds  to 
make  up  the  difference.  The  new  bonds  will  mature  in  20 
years  subject  to  call  after  4  years. 


Fremont,  Ohio.— Bond  O/T'ertni;.— Proposals  will  be  re- 
ceived nntil  12  m.  August  15,  1898,  bv  Charles  F.  Bell.  City 
Clerk,  for  not  more  than  $16,000  4%  Hayes  Avenue  improve- 
ment bonds.  Securities  are  issued  pursuant  with  Section 
2,704  and  2,705  Revised  Statutes  of  Ooio,  and  authorized  by 
ordinance  passed  May  24,  lt-9S.  Bonds  are  in  denomination 
of  $^00.  dated  August  1,  1898.  Interest  will  be  payable  April 
1  and  October  1,  and  the  principal  will  mature  April  1,  1909, 
subject  to  call  one  bond  each  six  months  after  April  1,  1899, 
A  deposit  of  $2'>0  or  a  certified  check  for  thut  amount  payable 
to  the  Citv  Clerk  must  accompany  proposals.  Proposals  will 
be  received  at  the  same  time  and  place  fdr  $8,000  (or  leas)  if 
Napoleon  Street  improvement  bonds.  Securities  are  iasned 
pursuant',  with  the  same  laws  as  the  Hayes  Avenue  bonds. 
They  will  be  in  denomination  of  not  less  than  $100,  nor  more 
than  $500  each,  bearing  date  August  1,1898.  Interest  will 
be  payable  April  1  and  October  1,  and  the  principal  will  ma- 
ture $250  every  six  months  from  April  1,  1899,  to  October  1, 
1901.  A  deposit  of  81C0  or  certified  check  for  this  amount, 
payable  to  tne  City  Clerk,  must  accompany  proposals. 

Fresno  Connty  (Cal.)  School  Districts.- Bonds  Approved. 
On  July  19,  1898,  the  County  Coiumiseioners  approved  the 
following  school  district  bonds:  Bowles,  $1,900:  Herming- 
haus,  $1,500,  and  Fresno  Colony,  $.5,000. 

tialreston,  Texas.- Bond  Sale.—Th9  sinking  fund  hae 
bought  the  issue  of  $S,000  refunding  water  bonds  recently  ap>- 
proved  by  the  Attomey-Qeneral. 

Maylord,  Minn.— Bond  O/Tenno,— Proposals  will  be  re- 
ceived until  8  V.  M.  August  10,  1898.  by  the  Village  Council, 
for  15,000  M  electric  light  plant  bonds.  .Securities  are  in  de- 
nomination of  $.500,  dated  September  1,  1898.  Interest  will 
be  payable  annually,  and  the  principal  will  mature  $500 year- 
ly on  .September  1  from  1901  to  llUO  inclusive.  In  theCHKON- 
ICLE  July  16,  1898,  we  recorded  the  sale  of  a  like  issue  of 
bonds  to  the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis  at 
106-052,  and  it  is  presumed  that  the  bonds  were  refused  by 
'  that  company. 
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Gloucester.  ^&ss.— Temporary  Loan.— The  city  has  nego- 
tiated a  temporary  loan  ior  |35,000  with  the  City  National 
Bank  of  Gloucester  at  2  89^.    Following  are  the  bids 

City  Nat.  Bank,  Gloucester fSH 

BoKers,  Newman  &  Tolman,  B09t.3*10^ 
Cape  Ann  National  Bank  3'12* 

Loan  matures  in  eight  months 

Greenfield,  Mass.— ioan  Authorized. — At  a  meeting  held 
Jnly  28,  1898,  a  loan  of  $6,000  was  authorized  for  the  con- 
struction of  a  portion  of  the  State  road. 

Hennepin  County,  Minn.— iVb  New  Bonds.— Ur.  C.  J. 
Minor,  County  Auditor,  writes  us  that  the  report  in  some  of 
the  papers  that  the  Baard  of  County  Commissioners  had 
authorized  the  issuance  of  |50,000  refunding  bouds  was  in- 
correct. The  item  nndoubteily  refers  to  Ramsey  County, 
mention  of  which  will  be  found  in  the  Chronicle  Jnly  16, 
1893. 

Idaho  Falls,  Idaho.— Bond  Election.— An  election  will  be 
held  on  August  9,  1898,  to  vote  on  the  question  of  issuing 
$30,000  1%  20  year  water-works  bonds  and  $5,000  1%  20-year 
«lectric-light  bonds. 

Independence,  Kansas.— Bond  £?ec<ton.— An  election  will 
be  held  August  2,  1893,  to  vote  on  the  question  of  issuing 
$18,000  railroad  aid  bonds. 

Iowa.— irarranf  O/ertngr.— Proposals  will  be  received 
until  13  M.  August  1,  1898,  by  John  Herriott,  State  Treas- 
urer, for  all  warrants  endorsed  for  lack  of  funds  between 
August  1,  1898,  and  January  1.  l-sOS.  Daring  this  period 
warrants  approximating  $300,000  will  have  to  be  ijsued  and 
will  have  to  be  redeemed  on  or  about  May  1,  1899.  E  ich  bid 
must  contain  an  express  agreement  on  the  pare  of  the  person 
or  corpjration  bidding  to  take  State  warrants  to  the  amount 
of  at  least  $10,000  at  a  stipulated  rate  of  interest  not  to  ex- 
ceed Sf.  Said  person  or  corporation  must  further  agree  to 
have  ready  in  Das  Moines  current  funds  to  pay  for  warrants, 
as  may  be  endorsed  in  the  period  stated,  in  case  bid  is  ac- 
■cepted.  It  is  stated  that  several  institutions  have  alrealy 
signified  their  intention  of  subscribing  at  not  more  than  ii. 

Kansas,  III.— Bond  Safe.— On  Jnl>-  25,  1898,  the  $'),Oao  5% 
street-ixprovement  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  103-84.    Following  are  the  bids  : 

J».  W.  Harris  k  Co..  Cilcauo »5.19J  I  Uealson.  Prior  &  Co..  Cle»eland.43,01l 

Muoi,  Lewis  &  Co.,  Chicago 6.13^  I 

Bonds  mature  $1,000  yearly  on  August  1,  from  1903  to  1907, 
inclusive.  Interest  will  be  payable  annually  at  the  First 
Kational  Bank,  Kansas. 

KIngwood,  W.  Va.— Bond  Offering.— Oa  August  5,  1898, 
the  Council  will  offer  at  public  sale  between  10  a.  m.  and  4 
p.  M.  (bids  to  be  in  writing)  $10,000  5t  bonds.  Securities  were 
authorized  at  an  election  lield  December  2S,  1897,  one-half 
for  sidewalks  and  one-half  for  electric  light  plant.  Taey  are 
to.be  in  denominations  of  $100  and  muliiples  thereo',  dated 
August  5,  1898,  Interest  will  be  payable  annually  on  August 
!i  and  the  principal  will  mature  30  years  from  date  of  issue, 
subject  to  call  after  10  years.  J.  Slideli  Brown  U  the  Town 
Recorder. 

KirksTiUe,  Mo.— Bond  Offering. — Proposals  will  be  re* 
ceived  until  August  2,  18tf8,  for  $40,000  5%  water-works 
bonds.  Interest  will  be  payable  sejii-annually  at  the  City 
Treasurer's  office,  and  the  principal  will  mature  20  years 
from  date  of  issue,  subject  to  call  after  5  years. 

La  Harpe  School  District,  No.  4,  Hancock  Coanty,  111.— 
Bond  Offering. — Proposils  will  bs  recoivel  until  a  P.  m. 
Angnst  5,  1898,  by  T.  M.  Stansbury,  Clerk  Bjard  of  Educa- 
tion, for  $8.5)0  Bit  coupon  bond^  of  this  district,  situated  in 
Township  No.  7,  north  of  Bang's  o,  west  of  the  fourth  priaci- 
sal  meridian  of  Hancozk  County.  Securities  are  in  denom- 
ination of  $500,  dated  August  1 ,  1893.  Interest  will  be  pay- 
able annually  a*/  Hungate,  Ward  &  Co.'s  Bank,  La  Harpe. 
Principal  will  mature  $')00  yearly  on  Aigust  1  from  1901  to 
1917,  inclusive. 

Lakewood  (Hamlet),  Ohio.— Bond  O/ennj.— Proposals 
•will  be  received  until  li  m  Augast  29,  1898,  by  U.  W.  Hird, 
Clerk,  for  $12. .500  (subject  to  reduction)  6-;  water-main  bond^. 
Securities  are  in  denomination  of  $500,  dated  Sept.  1, 1898. 
Interest  will  be  piyable  semi-annually  and  the  principal  will 
mature  one-fifth  yearly. 

Lanesboro,  Minn.— Band  Offering. — Proposals  will  be  re- 
ceived until  4  p.  M.  August  17, 1898,  for  $7,000  5^  water-works 
extension  bon  Is.  Interest  will  be  pavable  at  the  Village 
TreaTOr?r's  office,  and  the  principal  will  mature  $1,000  yearly 
on  Jnly  16  from  1904  to  1910,  inclusive. 

Lebanon.  Ohio.— Bond  Sale.—Oa  July  25,  1898,  the  $30,000 
Sf  electric  light  bonds  were  awarded  to  the  Lebanon  National 
Bank  at  10626  >.    Following  are  the  bids: 

I^banoD  KMIonal  Bank til.i^  10   Haaon,  Lewis  i  Co..  Chicago  ISO.RSS 00 

8«wooKOOd  A  Mayer.  ClDD...  21,«17  0U     '  '  


Ho<lol|>bKleyt>olteaCo..Cin.  21,ogooo 
0.  Knnn  a  Bona.  Cinolnnatl     " 


neolaoQ,  Prior  i  Co.,  Cleve 
BrIsBB.  Smith  ±  Co  ,  Clnn. . 
W.  X  HayeA  a  Soua.CleTe. 
N.  W.  Hams  a  Co.,  >i.  V. 


21,O5SO0 
21.018  76 
20.800  W 
2J.897  00 
20,061  00 


K.  M.  McKay,  Chicago •;£0,800  00 

New   First    tfatlouil    Bank, 

Colombus 20.675  60 

citizens'  Nat.  B'k.  Lebanon..  20,62»  7S 
S.  A.  Kean,  Caicago •20.103  35 


Bids  iuformal. 

Bonds  mature  $1,000  every  six  months  from  April  1,  1900, 
to  October  1,  1909.  For  further  description  of  bonds  see 
■Cheonicle  June  23,  1998,  p,  1248. 

Lewl8bnrg(Vlllage),Ohlo.— Bond Sa/e.— On  Jnly  25, 1898, 
the  $5,000  .5*  town-hall  bonds  were  awarded  to  the  People's 
Banking  Co.,  Lewisbnrg,  at  10i416.    Following  are  the  bids: 

People's  Banking  Co..  Lewis-  i  Kudolph  Kleybolte  »Co.,Cln.$a,08)60 

burg $«,2«5  00    W.J.  (ia»e»  «  8on»,  Clove.    .    8,077  Oi 

Bi—ODKnoO  XM^-et.  Ctan  ...  B,I«I  00  |  New  Ist  Nat   Hank,  Columbus  6,066  80 

.  Apltier  a  roTrTciledo 6.110 «0|  Denlson.  Prior  4  Co.,  CleTO...  6,031  00 

STA.  Kcan.rblca«o 6,101  85  I  Briggs,  Smith  4  Co.,  <'inn  6,00100 

Bonds  mature  $250  every  six  months  from  September  1, 
1899,  to  March  1,  1911,  inclusive.  For  further  description  of 
boods  tee  Csrosicle  Jnly  16, 1898,  p.  188. 


Lima,  Ohio.— Bond  Ojfering'.— Proposals  will  be  received 
until  12  M.  August  8,  1898,  by  O.  E.  Lynch,  City  Clerk,  for 
the  following  bonds : 

150.000  bf  South  Main  Street  paving  bonds.  In  denominations  of  not  more  than 
»1,0D0.  Securities  bear  date  January  1, 1838,  and  mature  aa  follows- 
fS.OOOevery  all  months  from  January  1, 1899,  to  Julyl,  1903  Inclusive' 
and  |3,0i)0  every  sU  months  from  January  1,1901,  to  Julyl,  1908  In- 
clusive. 
3,200  5ft  South  Collet  Street  paving  bonds.  In  denominations  o  t  not  more  than 
tlSO.  Securities  are  dated  July  1, 18J8,and  mature  tiSOJanuaryl 
1899;  $150  every  sli  months  from  July  1, 1899.  to  January  1. 1908  And 
(250  July  1,  1908.  ' 

20,000  special  street  im  provement  fun  i  bonds.  In  d  ^nomination  of  11,000    Se- 
curities mature  « 1,000  every  six  months  from  January  1, 1901,  to  Julv 
1, 1910,  Inclusive. 
20.000  street  fund  bonds.  In  denomination  of  $1,000.    Securities  mature  $1 000 
every  six  months  from  January  1. 1901,  to  July  1, 1910,  inclusive. 

Interest  on  above  bonds  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Bidders  are  required  to 
use  the  form  of  bid  furnished  by  the  City  Clerk,  and  pro- 
posals for  each  issue  must  be  accompanied  by  a  certified 
check  on  a  Lima  bank,  payable  to  the  City  Clerk,  for  5%  of 
the  amount  oC  bonds  bid  for. 

Lincoln  (Neb.)  School  District.- Bonds  Proposed.— The 
School  Board  has  under  consideration  the  issuance  of  $60,000 
funding  bonds. 

Little  Falls,  N.  Y.—Bond  O/ering.— Proposals  will  be  re- 
ceived until  August  15,  1898,  for  $65,000  3^4%  school  bo  ads. 

Lorain  Coanty  (P.  0.  Elyrla),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.  (central  standard 
time),  August  15.  1893,  by  the  County  Auditor,  for  $35,003 
4i^5f  Children's  Home  bonds.  Securities  are  issued  by  virtue 
of  Section  929,  Revised  Statutes  of  Ohio.  Bonds  are  in  de- 
nomination of  $1,000,  dated  August  15,  1898.  Interest  will 
be  payable  February  15  and  August  15  at  the  Coanty  Treas- 
urer's office.  Principal  will  mature  $2,000  August  15,  1899, 
and  $3,000  yearly  on  August  15  from  1900  to  1910,  inclusive. 
A  certified  check  for  1%  of  the  face  value  of  the  bonds  bid  for 
must  accompany  proposals. 

McKeesport,  Pa. — Bonds  Authorized. — The  Common 
Council  has  passed  an  ordinance  providing  for  the  issuance 
of  $21,000  refunding  bonds. 

McKee's  Rocks,  Pa. — Bonds  Voted. — At  the  election  held 
July  20,  1898,  $40,0J0  bonds  were  authorized  for  the  follow- 
ing purposes:  $15,000  for  street  imp-ovements,  $lO,000  for 
sewers  and  $15,030  to  fund  floating  debt. 

Mahanoy  City,  Pa.— Bonds  Not  Yet  Sold.— li  is  stated  in 
some  of  the  papers  that  the  $45,000  new  borough  bonds  have 
been  sold.  In  reply  to  our  inquiries  Mr.  E.  S.  Rsinhoid, 
Borough  S3cretary,  writes  us  that  the  negotiations  have  not 
yet  been  completed, 

Manitowoc,  Wis.- Bo«d  O/feringr,— Proposals  will  be  re- 
ceived until  7  P,  M  August  15,  1898.  for  $15,000  43>^«  harbor- 
improvement  bonds.  Interest  will  be  payable  at  the  City 
Treasurer's  office  and  the  principal  will  mature  Jaauary  15, 
1906.    Arthur  Reichert  is  the  City  Clerk. 

Manniugton,  W.  Va.— Correct  Aif a '■d.— In  the  Chronicle 
last  week  we  stated  that  the  $17,00J  5*  street  improvement 
bonds  and  $3,000  5%  sewer  bonds  were  awarded  to  J.  Black- 
shere,  President  of  the  Exchange  Bank  of  Mannington,  at 
101-50.  We  are  now  advised,  however,  that  only  the  $17,000 
street  bonds  were  awarded  to  Mr.  Blaokshere  at  101  -50  and 
that  $2,000  of  the  sewer  bonds  were  awarded  to  J.  A.  Morgin, 
Mannington,  at  103,  and  $1,000  sewer  bonds  to  M.  A.  Morgan, 
Mannington,  at  102. 

Marlon  County,  Ohio.— Bond  Sale.— On  July  23,  1893, 
$7,160  ditch  bonds  were  awarded  to  the  Kmton  National 
Bulk  at  102  601, 

Marquette,  Mich.— Bond  Sale.— On  Jnly  25,  1898,  $10,000 
•5^  1.5-year  light  and  power  improvement  bonds  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  110-77. 

Maynard.  Minn.— B(/?id  0/<rtng.— Proposals  will  be  re- 
ceived until  3  p.  M.  August  8,  1S98,  by  the  Village  Council, 
for  $2,600  &f  10-year  water-works  bonis.  K.  H.  Holian  is  the 
Village  Recorder. 

Meriden,  Mass.— Bonds  Propoaed.-A.  special  coaimittee 
of  the  Commoa  Council  has  reported  in  favor  of  permanent 
paving.  The  committee  recommended  that  steps  be  taken  to 
obtain  permission  froJi  the  next  Legi-ilature  to  issue  bonds 
for  this  purpose.  As  the  Legislature  will  not  meet  until 
next  January,  nothing  further  can  be  done  at  present. 

Mlddleport(N.  Y.)  Union  School  District- Bond  Saie.- 
On  July  36,  1898,  the  $5,5  10  ^%  school  bonds  were^warded  to 
Farson,  Leach  &  Co.,  New  York,  at  11260.  Bonds  mature 
$500  yearly  on  November  1  from  19)5  to  1915,  inclusive. 

Missouri.— Bonds  Beflts'ered.— The  State  Auditor  has 
registered  the  following  bonds: 

$75  Polk  County  School  District  No.  3.  33,  31,  dated  July  8  and  bearing  W. 
100  Oregon  County  School  District  No.  1,  26.  3,  dated  June  J  a°<l ''|»''','i  h..'„ 
2,000  Jasper  County  School  District  No.  2,  27,  Si.  dated  Julv  18,  1898,  and  bear- 

400  Madison  County  School  District  No.  1,  31, 6,  dated  July  1. 1838,  and  bear- 

600  Nodaway  County  School  District  No.  6. 62,  81,  dated  July  6, 1888,  and  bear- 

600  Deka?b  County  School  District  No.  3,  60,  82,  dated  April  21, 1838.  and  bear- 

1,600  StoSd'ard  County  School  District  No.  1,  28.  II,  dated  July  16.  1898.  and 

50O  SailSe  County,  Nelson  School  District,  datedjuly  18  ISf.,"*  bj"'"*  ,8* 
1,020  Cape  Olrardeau  County  School  District  "D"  No.  11.  l-i,  dated  August  1, 
18«*,  and  bearing  i%. 

Mobile,  Ala.— Bonds  Authorized.— Ai  a  meeting  of  the 
General  Council  held  Jnly  22, 1898,  the  Finance  Committee 
was  directed  to  advertise  for  sale  $500,000  water  works  bonds 
and  $250,000  sewer  bonds,  and  report  the  Ust  of  bids  to  the 
Council  at  the  regular  September  meeting. 

Montgomery,  Ala.-Bonds  Proposed.— &.n  ordinance  is  l^- 
fore  the  City  Council  authorizing  the  issuance  of  $35,000  6* 
bonds  for  the  psving  of  South  Laurence  Street.    Securities 
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will   be  io  denomination  of  $100,  dated  July  1,  189S.     One- 
Mrentteth  of  esoh  band  will  mstare  »noaatly. 

MMtfoaerr  County  (P.  0.  Dajton),  Ohio.— Aoiwi  O/fn-- 
imff.—PropatmX*  will  be  r<»oeired  natil  U  M.  AofniH  85,  181)8, 
by  the  Bj&rd  of  Conoty  CommiMionen,  for  |7 1,000  4f  emer- 
ffsncy  bridge  bonds.  Seoarttie*  are  iwaed  partnant  with 
MOtioiw  811,873  and  878  of  the  Reriaed  StatntM  of  Ohio. 
Booda  are  in  denomioatioa  of  #1,000,  dated  September 
1,  1898.  Interest  will  be  payable  «emi-annnally  at 
the  offioe  of  the  Cianty  Treaanrer,  and  the  princi- 
pal will  mature  $18,000  on  September  1,  of  the  years 
1001,  IMS  and  1M3.  and  $17,000  September  1,  1901.  A 
oertiSed  cheek  for  $1,000,  payable  to  the  County  Aud- 
itor,  mntt  accompany  propojala.  A.  O.  Feight  u  the  Coun- 
ty Auditor. 

Mount  Vernon,  N.  V.—Bond  0/r«Hn(;.— Propoaals  will  be 
received  nntit  8  P.  M.  August  10,  1898,  by  the  Common  Coun- 
cil, for  $4),000  Sj(  tax  aaaeasment  bonds.  Secorities  are  in  de- 
nomination of  $1,000,  dated  Annat  1,  l'?98.  Interest  will  be 
Stable  semi-annually  at  the  office  of  the  City  Treasurer,  and 
e  principal  will  mature  August  1,  1904.  A  certified  check 
for  $1,000,  payable  to  the  city  of  Mount  Vernon,  must  ac 
company  proposals.  Securities  are  issue  d  under  authority  of 
Section  Z*!!,  Chapter  18S,  Laws  of  1893,  as  amended  by  Chap- 
ter 098,  Laws  of  1896. 

NashTllIe,  Tenn.— Bonds  /VoposeA— The  City  Council 
has  under  consideration  the  issuance  of  $100  000  4^  S- 
20-year  bonds,  as  collateral  upon  which  to  borrow  money 
needed  to  build  the  Broad  Street  and  Church  Street  terminal 
approaches. 

Neodesha,  Ean.— Bonds  Regi-itered.— The  city  has  regis- 
tered the  $15,000  dif  water-works  bouds  voted  several  months 
ago.  It  is  stated  that  the  bonds  will  be  taken  by  local  in- 
Testers. 

New  Madrid  County  (Mo.)  School  District  No.  29.— 
Bond*  RegUlered.— Two  $1.V)  bonds  and  one  $200  bond  of 
this  district  bearing  8i  interest  and  dated  July  13, 1898,  have 
been  registered  by  the  State  Auditor. 

New   York  City.— Bond 
oeired  until  2 


Mtv^hsBlei-  Iter.  Bk..  rutilLiU...lOO'0O 

Allen  *  a«D«,  Nmt  Tact  JOO- 
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Wbuu *»)kl«£inr.  ».  v_       lOOSSS 
B..nron*««ofii.  Htw  Vor»  ..  .KU-pm 

^"^JUS^V^  *^"-  "   V 100*^ 

N.  W.  tUnU  k  On    N.iw  Tnrk  .lootis 

^h^:^£^'  .    iooo.ir 

T|»rfytoini. .  ...lo 

Bonds  m>i 

inclusire. 
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.100- 


W.  Sb»rrUI, 
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101-0 

_      ^      *to-<i  «-;:,t /i.nj. 
WwtebMlar  Traat  Un.,  ruiik'«.100D 
l^irn  4f  /*>!««. 
~  Bon*.  Bolton  ...iofi-<M 
Wi'"*,     ...lOS-se 

. — Oct..  .Nnw  rork.. I ■•.)»« 

••nMnrllnM.  h(\)..  N.  T ioi-8S 

AI1.-0  *  *«U(1,  Now   V,.rk lOl-S 

W.  J   Harsa  *  Koim,  ciorrUnd.  iO<-|0 
Uudolph  KUybullo  A  C... 


City.— Bond  Q/Tennfj.— Proposals  will  be  re- 
p.  M.,  August  8,  1898,  by  Bird  S.  Coler,  Comp- 
troller, for  $12,888,992  36  8}^«,  gold,  corporate  stock  of  New 
York  City  as  follows : 

tSOO,000  00  oorpoTSte  stnck  for  the  enotlon  and  eqalpment  of  an  addition  tn 
tbe  praaeot  bnUdlDit  of  tbe  American  MuMam  of  Natural  Hla- 
torr,  matnrlns  November  i.  lU.H 
tM,000  00  eon>or>t«  tfM^  for  the  erection  and  equipment  of  additions  to  tbe 
prveent  balldlnii  or  tbe  American  Moseum  of  Natural  Hlatorr 
matutac  NoTember  1. 1V!8. 
S0.00000oorsorateaiock  lor  ooniitnietlnc  brldcee  o»er  the  tneks  of  the 
New  Vork  Central  &  Hudson  Rlrer  hallroad  of  the  New  Tork  A 
Putnam    Railroad  at  Kort  Independent  Street,  msturlns  No 
Ttmber  1. 1>  28.  • 

a0O,oao  00  corporate  >tock  for  new  bnildlnca.  eto.,  for  the  Department  of 

Correction,  maturlnic  N'oTember  1,  lu^. 
SSe.SOO  00  corporal e>t  .ck  fur  tin- enen»ion  of  KlTeratde  Drlre  to  the  Boole- 
Tard  Lafayette,  matuiiaii  NoT^mber  I,  IflSS. 
Se.OOO  00  eorpormleatock  for  tbe  c.nstrucUon  of  a  public  bath  on  RlrinKton 
Street  maiurlD|iNoTeisb«rl,lt4&  ""'^"'" 

•00.000  00  corporate  sUK-k  Jor  i  be  oonatmoUon  of  an  eztenalon  of  the  bulld- 
„ -^„     Inirof  iheMelmpoHian  MoMnmof  Art.  mainHnir  Not.  1,  IBWi. 
CO,aoo  00  corporate  iiuck  for  perloc  Jerome  Areuue,  nutorlns  Nurember 

MA,SOO  OS  eorponie  Mock  for  the  connmctlon  of  the  Melrose  Arenue  Via- 
duct, irum  Ifast  i  >oe  Hundred  and  SIztT-thlrd  to  Kast  One  Huo- 

......  —     "''•'  •"''  Slxtj-Sfib  Sireet.  matnrliui  Norember  1,  >»?«. 

■•1,814  81  corporate  stiirk  fur  cooauaotlng  a  brtdce  orer  the  Harlem  Rlrer 
.......    .      «wmi»  Arenue.  malurtnujroTemberl.iOsa  ««u  •»  rer 

l.StO,766  U  corporate  noek  for  school  honses  and  altos  therefor,  matut1n«  No- 

TOBllWr  1,  ■Mto. 


tA>S,C0000eorporat«  stoek  for  tke  Mew  But  Btrer  Bridie,  maturlns 

Tember  I.  IMS. 
1,:^ 


No- 

I  IS  oorpoimte  stock  for  aoqulrlnc  lands  required  for  a  public  park 

bpuDded  br  One  Handred  aod  dere'ith  and  une  Kundredand 

rourteantb  slrjeU.  First  Arenue  and  the  Bast  Klrer,  maturioK 

NovcmlH'r  1.  loss 

SS'Si!  K  oonwraU  stuck  for  Urim  water-mains,  maturlnir  Norember  1. 1017 

SM.OOO  00  cor|M>raIe  •  oca  fortbesaaiiarr  proleollon  of  tbe  aoorcesot  tbe 

.....».«     w.t«-  sopplj,  maturlDS  Norember  I,  1»17. 

'••S!-^  "5  oorporete  stock  for  the  new  Aqneduoi,  uaturtn*  October  1. 1«I7. 
7t,vooi.0eorpurate  stork  for  the  erection  of  an  addition  to  the  public  build 
......  ~,     "■■ '"  Crotooa  Park,  maturtnc  NoTeinber  1.  luiS. 

wnfiQO  00  oorptimte  slock  for  cooatructlnii.  furniabiotf  and  eqoippins  aCourt- 
btmsefor  the  Appellate  KirUlon  of  tbe  Supreme  CVjort  In  the 
..,«„     Flr»tl>epa»tmeni.niaiurln«  .Norember  1,  losi 
•0,(00  00  corporate  dock  for  Ue  arecilun  and   equipment  of  a  hoiplul 
.«...»».     I>nl.dln«  In  MouTWoew  Sip.  matnnas  Norember  I.  lOtn. 
IJSO.00O  00  eorponie  stuck  for  the  nee*  and  porpoeaa  of  tta*  Oepartaaat  of 
Docks  and  ferrlea.  matarlss  Noreatierl.  IvSS. 

The  above-described  stock  is  exempt  from  all  taxation  in 
State  of  New  York  except  for  State  purposes.  Interest  will 
be  payable  May  1  and  November  1.  A  deposit  in  money  or  a 
certified  cheek  payable  to  tbe  Comptroller  upon  one  of  the 
Stbte  or  national  banks  for  2%  of  the  par  value  of  the  stock 
bid  for  must  accompany  proposals. 

77ie  otfleial  notice  of  thU  bond  offering  will  be  found  among 
th«  advertitemenU  eltewhere  in  thi*  iuue  of  the  Chron- 
icle. 

Interett  Appropriation*.— At  a  meeting  of  the  Board  of 
Estimate  and  Apportionment,  held  July  27,  1898,  an  appro- 
priation of  $619,8[6  was  made  to  pay  Interest  on  bonds  of 
Queens  and  Richmond  boroughs,  and  $379,385  77  to  make 
payments  on  the  principal  of  maturing  bonds  of  these 
DOTonghs. 

Nortbamptoa,  Man.— Loan  Authorized.— A.t  a  special 
meeting  of  tlie  city  gOTernment  held  July  S.'S,  ISftH,  the  Fi- 
nance Committee  waa  giTen  autboritv  to  borrow  |30,0UU  for 
not  more  than  one  year  to  pay  land  damages  resulting  fiom 
the  abolition  of  grade  crossings. 

North  Tarrytowa,  N.  \.—Bond  8ale.—()n  July  «5,  1898, 
tbe  $:M),000  gold  aewer  bonds  were  awarded  to  Mechanics' 
BaTlDgs  Bank  of  Fishkill  at  par  as  8-80<  bouds.  Following 
are  the  bids:  . 


.N.  r„10S'M 

i.v  t^.yi  H)  yearly  on  August  1  from  1903  to  1917, 
,  ,  For  further  description  of  band*  ses  Cbso.viclk 

July  23,  1898,  p.  191. 

Ohio. — Another  Bond  Inue  Probable. — Local  papers  state 
tbut  another  issue  of  war  bonds  may  be  made  in  the  near 
future,  as  the  money  raited  by  the  first  issue  is  nearlv  ex- 
hausted. ' 

Orange  County,  Texas.— Bonds  .ripprot'ed.— The  Attorney. 
Oeneral  has  approTed  an  issue  of  $35,500  court-house  bonds 

Osage,  Iowa.— Bond  £/er<ton.— An  election  will  be  held 
August  5,  1898,  to  TOte  on  the  question  of  issuing  $10  OOO 
water  bonds.  ' 

Ottawa  County  (P.  0.  Port  Clinton),   Ohio.- Bond  O^er- 
i7i(/.— Proposals  will  be  received  until  1  p.  ii.  August  8,  1898 
by   E.   A  Powers,   County   Auditor,   for  $15,000  OjT  coupon 
bonja.    Securities  are  issued  under  authority  of  Section  871 
Revised  Statutes  of  Ohio.    Thev  are  in  denomination  of  $500 
dated  August  15,  1898.    Interest  will  be  psyable  February  16 
and  August  15  at  the  County  Treasurer's  office.    Principal 
will  mature  $500  yearly  on  August  15.  from  1904  to  1918  in- 
clusive.   Bidders  will  be  required  to  deposit  with  tbe  County 
Auditor  at  the  time  of  filing  the  bids  a  certiHed  check  for 
$500  or  certificate  of  deposit  on  any  banking  company  of  Fre- 
mont, Sandusky,  Oak  Harbor,  Elmore  or  Port  Clinton,  in  the 
sum  of  $500. 

Plymouth  (III.)  School  District.— Bonds  Defeated.— At  a 
recent  election  the  propaeition  to  issue  bonds  for  furnaces  la 
the  public  schools  was  defeated  by  a  vote  of  50  for  to  69 
against. 

Pomeroy,  Ohio— Bond  Ojre"»»ff.— Proposals  will  be  re- 
ceived until  2  p.  M.  AuRust  18,  1898,  by  Abe  A.  Massar,  City 
Clerk,  for  $7,000  refunding  bonds.  Securities  are  issued  pur- 
suant with  Section  3  701,  as  amended,  and  wereanthorizeSby 
ordinance  passed  July  7,  1893.  Bonds  are  in  denomination  of 
$1,000,  dated  September  1,  189S.  Interest  will  be  at  not  more 
than  5i,  payable  March  1  and  September  1.  at  the  National 
Park  Bank,  New  York  City.  Principal  will  mature  Septem 
ber],1918. 

Kockville,  Md.— Bond  Sote.— The  town  has  sold  to  the 
Fidelitv  &  Deposit  Co.  of  Baltimore  $10,500  4){  80-year  electric- 
light  plant  bonds  at  par.  The  sale  of  these  bonds  was  not 
advertised, 

RossTllle  (III.)  Union  School  District  No.  1.— Bond  Sale. 
—The  district  recently  sold  $13,000  i%  1-13  year  school  bonds 
at  111-13. 

Saginaw,  Mich.— Bonds  .<4HfAorf>cd.— The  Common  Coun- 
cil has  authorized  the  issuance  of  $60,0''0  tends  for  the  west- 
ern taxing  district  and  $10,000  bonds  for  the  eastern  taxing 
district,  both  issues  for  street  improvements.  We  are  advised 
that  the  bonds  will  be  advertised  for  sale  early  in  AuKuet. 

St.  Lonis,  Mo.— Bond  Sale.— Oa  July  27,  1898,  the  $593,000 
Z]4%  20  year  gold  refunding  bonds  were  awarded  to  Whann 
&  Pchlesinger,  New  York,  at  106147.  Fo  lowin?  ate  the  bids: 

_  Albany  SaTlngs  Bank,  Albany 

(•10.I.OOU) los-oea 

Aliheimar  A  Rollins  St.  l,onla.. 101-400 

K.  L.  t  ay  *  Co..  New  I'ork lOttsO 

Wemse  ft  DJeokmsn.  Kubn  A 

Co  and  8.  Q.  Bdwardu  A  Sons 

BrokeraceCo  .  St.  L  -uis.  ...I03-8IS 
Kuhn,  L'«baCo..New  York....lO«'Ml 
Wm.r.  Liule  A  Urclnrestment 

Co  .St. Louis 103-710 

8t.  U>uiiiTrust  Co.,8t.  Louis.. .tOZ'500 
Homo  MTlrics   Bank,    Albany 

N.  V.  (Sfto.oO)  ini-SOO 

S.  A.  KcAn,  Chicajto  lOO'SOO 

.oju) . : .": : . ." . . . . .".    . . . . .'.  los-sio  i 

For  description  of  bonds  see  Chboniclb  July  16, 1898,  p.  189. 

Salt  Lake  City,  Utah.— Bonds  Proposed.— The  Committee 
on  Finance  of  the  City  Council  has  presented  a  report  recom- 
mending the  refunding  of  $500,0  0  5f  bonds  issued  in  1883 
with  a  like  amount  of  4  per  cents.  The  old  bonds  mature 
September  1, 1908,  but  are  subject  to  call  Septemter  1,  1898. 

San  Rafael,  Harin  County,  Cal.— BrmdJi  V'>tfd.—At  tbe 
election  held  July  16,  1893,  the  issuance  of  $'J6,C00  5%  gold 
sewer  bonds  was  authorized.  Securities  will  be  in  denomin- 
ation of  $M0,  and  will  mature  one  bond  yearlv  oa  September 
1  from  1899  to  1938,  inclusive.  The  date  of  sale  has  not  yet 
been  determined. 

Saiilt  Ste.  Marie  (Mich.)  School  District.— Z?r>»,d  5afe.—    . 
On  July  20,  1898,  the  $22,000  4 '^t  school  bon.ls  were  awarded 
to  Rudolph  Kieybolte  &  Co.,  Cincinnati,  at  103-.?27.    Follow- 
ing are  toe  bids: 


Whann  A  Sehleslnrer,  N.  T 10«-|«7| 

Blair  ACo.andllsUbraokACo„ 

Now  York. I0<!-I10 

Adams  A  (^  Boston 10^-Mt 

w  bluker  A  IHtodraian,  Bt.Loula.1  ne-iro 

VennllyeAOo..  New  Vork lovioi 

E.  •! .  RoliiBS .«  Sons  and  Koimtse 

Broa.  Boston  and  New  York  IDS- 1  ST 
Blorta.-t.  HerrlttACo..  Boston  .105-078 
Ka'Bon.  lAmrb  A  C^..  ChlaMo...l06'0U 
Mlol.aippl  Valley  Trust  Co.,  St. 

Ix)uls lOl-Wl 

Albany  Barings  Bank.  Ailtany 

<>l(K),000) lOl-MO 

Albany  Sarlnfrs  Bank.  Albany 

(»i»o.r 


Rn.ioliib  Kieybolte  A  ro..Cln.»«.710  00 1 
l.ani|.r,'  ht  Hrof.  Co..  Clere  .  Sll.7l'7K 
l<oaN'jiii?o(,d  A  Mayer.  I'Inctn.  <2.7nA(»| 
W.J.  ilnys  ASous.nere....  tt.eitTvn\ 
l)enlis..n.  Prior  A  Co..  Clere..  M.677O01 


Farwn.  t.e^oh  A  Co..  rhlc...S?S.»«7  00 
Brlsg..  PniMh  »  r,,    Clndo...  n.S«6  ao 

gpltior.t  Co.,  Tol.'do K.8;800 
las.  K    r.Mniilo     Ir.  H^pldl.  tv,SSSOO 
klarcn.  L»»U  A  Co..  Cblcacn.  22,138  00 


All  bids  included  accrued  interest  and  blank  bonds.  Bonds 
mature  Septemtier  1,  1908.  For  further  description  of  bonds 
see  CuROSiCLB  July  9,  1898,  p.  89. 

SchenecUdr,  N.  Y.—Bond  Hale.— Oa  July  23,  1893,  the 
$15.01)0  4%  registered  school  bonds  were  awarded  to  Isaac  W, 
Kherrill,  Pongbkeepsie,  at  101-76.     Fol'owiuir  are  the  bids  : 

I.  W  Hhorrill,  PnuKbteepBle....inr-«    |  Karron.  Leacb  ACo.,  New  Tork.IOI-M 

Hrhnnrctady  Sarins  Bank 101-70  I  N.  W.  Harris  A  Co..  Stw  Tork..lOI-lS 

Ksinbroot  A  Co.,  Bcwton lOi-rW  i  S.  A.  Kaan,  Cbleaso., 

I>unsrumb  A  Jeunlsun lOI'iO  I 
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Bonds  mature  $;3,000  yearly  on  Augast  1  from  1899  to  1903, 
incliisive.  For  farther  description  of  bonds  see  Chronicle 
July  16,  189S,  p.  140. 

Seneca  School  District,  Nemaiia  County.  Kan.— Bond 
Sate.— On  Jnly  IS,  1898.  the  State  School  Fand  Commis- 
sioners purchased  |1,000  5%  bonds  maturing  July  1,  1903. 

Sharon  (P.  0.  New  Sharon),  Iowa.— Bond  Sale— The 
town  has  awarded  to  Oilman,  Son  &  Co.,  New  York,  $8,500 
4:}4%  5-20-year  water  bonds. 

Sharon  Special  School  District,  Sharonrille,  Ohio.— 
Bond  Off'ertnff. —Proposals  will  be  received  until  13  m. 
August  15.  1898.  by  Pater  Denman,  Clerlt  Board  of  E  iuca- 
tlon,  for  |5,0'.'0  6*  coupon  bonds.  Securities  are  issued  pur- 
suant with  sections  3991  and  3993,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  |250,  dated  AuRust  15,  1898. 
Interest  will  be  payable  semi-annually  at  the  First  National 
Banic,  Lockland.  Ohio.  Principal  will  mature  $250  yearly  on 
August  15  from  1899  to  1918,  inclusive. 

Sheboygan.  Wis.— Bond  Sale.— On  Jnly  33,  1893,  the  $35,- 
000  a  school  house  bonds  were  awarded  to  the  Bank  of  She- 
boygan at  102-28.    Following  are  the  bids: 


Bank  of  8heb07gAn . 

Deolaon.  Prior  *  Co..  Cleve. .  a-.Mt  - 


SeaaoDKOOd  *  Mijer.  Cinclti.  iS.iH^ai 
Bplt»«4Co..Tole<lu 25.817  CO 


{20.670 OOi  W.  J.Harei  A  Soni.  ClaTe...t2S.197  00 
- —    -' farsoo.  teach  *  Co..  Cnlc."    "" 


2o,I67  00 

MaaoD.  Lewla  &  Co.,  Cbic 25,165  00 

N.  W.  Harrli  i  Co.,  Cnlcago  .  2^,0(J2  50 


Bonds  mature  March  1,  1918,  subject  to  call  after  March  1, 
1903.  For  further  description  of  bonds  see  Cheonicle  July 
23, 1898,  p.  192. 

Shiloh  Valley  Township,  Shiloh,  III.— Bond  Sale.— On 
July  16, 1^98,  |1,40  >  Hf  bridge  binds  were  sold  to  Louis  Per- 
rotte  and  $300  bonds  of  same  issue  to  Hy.  D.  F.  Friedevald 
at  par.  Bonds  are  dated  July  25.  189^,  and  are  in  denomina- 
tions as  follows  :  Bond  No.  1.  $300,  maturing  March  1, 19  lO; 
bond  No.  2,  $500,  maturing  March  1,  1901;  bond  No.  3,  $80a, 
maturing  March  1,  1902;  bonds  Nos.  4  and  5,  $150  each,  ma- 
turing March  1,  1903.  Interest  will  be  payable  annually  on 
March  1. 

Shnllsbnrg,  Wis.— Bond  Safe.— The  city  has  sold  the 
$2,000  0%  water-works  bonds  to  the  Mrs.  L.  S.  Hardy  estate, 
at  par.  These  bonds  were  originally  advertised  for  sale  on 
May  3,  1898,  hut  were  not  sold  on  that  date.  Principal  will 
mature  one  bond  of  $500  yearly  on  May  1  from  1901  to  1904, 
Inclnsive. 


Siskiyou  Countv  (Cal.)  Pebble  School  District.-Bond 

R^'h  "^rwu?  r.    T'"^^'  """'^'^^d  """^  August  8   1898?by 
•v.     1^*  Witt,  County  Treasurer,  at  Yreka?  for  $1,000  Si 
school  bonds.    Securities  are  in  denomination  of  $100,  and 
'"ll^h^r,^?!^'^  on  July  15,  from  1899  to  1903,  iaclusiVr 

held  July  26  1893,  the  proposition  to  issue  $100,000  sewer 
bonds  was  defeated  by  a  vote  of  26S  to  599 

Soutli  Hadley  Falls,  Mass.-Specia/  Town  Meeting.-A 
special  town  meeting  will  be  held  August  4, 1898,  to  see  if  the 
town  will  vote  to  authorize  the  Selectmen  to  make  a  contract 
with  the  Massachusetts  Highway  Commissioners  for  the  con- 
struction of  a  State  highway,  and  to  see  if  the  town  will 
authorize  a  loan  of  $5,009  or  any  part  thereof,  to  be  reim- 
bursed by  the  State,  for  a  period  not  exceeding  one  year  and 
at  a  rate  not  exceeding  5*.  o         j         uv» 

Somh  Omaha,  Neb.— Bonds  D'feated. -By  a  vote  of  847  for 
to  799  against  the  citizens  of  this  place  defeated  the  proposi- 
tion to  issue  $40,000  bonds  for  a  city  hall,  at  the  election  held 
Jaly  26,  1898. 

T  Springfield,  MaS8.-Bid,.-Pollowing  are  the  bids  received 
ifX^-<,\yl^i  in'  ^^^  *^T4.000  3K<  1-20-year  school  bonds  and 
$40,000  3^f  1-10-year  miscellaneous  bonds  : 

For  the  Entire  Iitue. 

Blake  Bros.ACi.,  Boston 108-29 

R.  B.  Smith  4  Co..  New  York... .103-09 
N.  W.  HarrU  A  Co..  Now  Tork.  .102777 


Blodget,  Merrltt  &  Co..  Boston. 102-«49 
Edw.  C.  Joaes  Co..  New  York.  ...lOiOtS 


R.  1..  DaT  It  Co.,  Boston. 


$174,000 
Sc\aol  BondM. 

jw  ...  .,«,  » V....,  .^Y"-""Li--  a--- 103-65 

Dunicomb  4  Jennlson,  New  York lOS'SS 

Estat>rook  4<-o..  Boston  -/   113-353 

Jose.  Parker  A  Co..  Boston 10.v2-il6 

Rboades  &  Klcbmond,  New  York 10317 

B.  H.  BoiUns  4  sons,  Boston  *„    103-077 

Adams  &  Co..  Boston 1U2'95 

Lee.  Htgslnson  4  Co..  Boston,  y  ,.«  — 

W.  C.  sGnona.  Sprlngfleld { 102-«7» 

Whaaa  4  Schleslnffer.  New  York 108*516 

Street.  Wykes  4  Co..  New  York .    102-32 


tl^.OOO 
Miac.  Bonis 
101-78 
101-93 
lOl-OS 
10n098 
101-78 
101-537 
101-81 

101-275 

101-S68 
101-011 


As  stated  last  week,  bonds  were  awarded  to  Blake  Bros.  & 
Co.  of  Boston. 

Sutherland  (Iowa)  School  District— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m  ,  August  10,  1898,  for 
$2,000  5%  bonds  to  build  addition  to  schoDl-houae.  Interest 
will  be  payable  eemi-annuilly,  and  the  principal  will  mature 
$500  yearly  on  Ddcember  1  from  1901  to  1904,  inclusive.    The 


NEW  LOANS. 


BONDS. 


i  Rudolph  Kleybolte  &  Co., 

85  Nassau  Street,  New  York. 

Telephone.  "Cortlandt  ues." 


-State  of  ninnevota 4b 

Brmddock,  Pa 4>ta 

Oaraopolla,   Pa 4>9i 

Nenrport  News.  Va .4>aa 

Clark  County,  Ky 4a 

narlon,  Ind 4>S8 

nempbla,  Tenn. 6a 

8«Tler  County,  Tenn ....Sa 

Sheridan,  Indiana Sa 

Bexar  County,  Texas ..5a 

Akron,  Oblo fia 

Bradford,  Pa 4s 

Tampa,  Fla.  (Gold) 6s 

Carroll  County,  Ky 6a 

Pendleton  County,  Ky Sa 

Greenville,  niss 6s 

Gallia  County,  Oklo 5s 

Cleveland,  Ohio,  School 4>is 

Shelby  County,  Tenn es 

Bowling  Green,  Ohio 5s 

Dalton,  Georgia. 5s 

Tslsgr^h  at  our  expense  or  write    for   foil 
particaUn. 

Cincinnati,  Ohio,  Office,  Third  Street, 
Corner  Walnut. 


$175,000 

L08   Angeles   Ti  action  Co. 

let  Slsrtcase  9%  XO.year  GaU  Beads. 

ToUl  tasne  |2£0.000. 

rtnt  Mortitaae  at  114.000  per  mile. 

•■•t  •amlDgs  for  28  months  of  opf  ration.  W«.IIM  W 

squlralent  to  12!(  on  the  total  Issue  of  bonds. 

PopolaUon  of  Los  Angelas  lOS.OTS. 

Band  hit  fall  description  of  property. 

E.  H.  ROLLINS  &.  SONS, 

19  Mtlk  Street.  Beateo.  Slasa. 


NEW  LOANS. 


$185,000 

County  of  Bayfield,    Wis., 

5% 

Gold   Bonds. 

Dated  Oct.!,  1895.  Maturing  Oct.l,  1915 

Interest  payable  April  and  October  at  Illinois  Trust 
k  Barings  Bank.  Chicago,  both  principal  and  Interest 
parable  in  Oold  Coin.    Denomination  tl.OOO. 
STATESIKNT. 

Real  Vnlaalton S'.20.000,000  00 

Aaseasrd  Taluatlon «5,■.^'.j».l  1 1  91 

Total   tndebtcdneaa S18M.-.t78 '.13 

Population,   17,000. 

Price  on  application. 

Write  for  special  circular  (iTlnc  full  deacripUon. 
Personal  Interrlews  Inrited. 


MASON,LEWIS&CO., 
B.1NKER8, 

505  New  York  Life  Building,  Chicago. 

67    MILK    8TB.EET,    BOSTON. 


UNITED   STATES 

3%   Bonds 

BOUGHT    AND    SOLD. 
R.     L.     DAY    &    CO., 

40  Water  Street,  Beaton. 
1  Broad  Street,  Mew  York. 


We    want    the    rollnwlng    Texaa    Bonds  1 

Fore    Worth.   Ifoiinton.    Uallna.    (Jnlveaion 

Clir   nnd    WhnrI    lioiKla  i   nl.o  old  laaueit  ol 

tfae.mallermanlcipniiicaol  thenboTeMtate. 

SOUTBBBN  A  WESTERN  SKCUBITIKS  A 

SPECIALTY     - 

ROSENBERGER  &  LIVERMORE, 

WCWBER    FORTV    <VAL1.    ST..    W.  V. 


WARRANTS. 

Carefully  selected.  HlKh-urarte  StAte,  Connty,  Olty 
•nd  Pnbllo  Scbool  isiues.  maLuhnit  In  6  to  M  montJil 
A&d  earning  6  to  8  per  cent  our  ipectnltj. 

W.  11.  £1I1£1180N, 
Eqvttable  Bolldinff,  Boston.  MaH. 


INVESTMENTS. 

Clearfield  &  Mahoning  RR.  1st  68, 1918. 
Staten  Island  Rj.  1st  4^8. 1943. 
Hereford  Ry.  I  st  48, 1930. 
Detroit  Railway  1st  58. 1924. 
Denver,  Col.,  Cs,  1916. 
Topeka,  Kan.,  58, 1912. 
Berkley,  Va.,  68, 1928. 
Douglas  Co.,  Ga.,  68, 1913-1918. 

PRICES  ON  APPLICATION. 

C.  H.  WHITE   &    CO., 

BANKERS, 
31  If  ASBAO  ST.,  NK  •'  TORK. 


Whann  &  Schlesinger, 

MDNIUIPAL     BONUS, 
71   BROADWAY,    NEW   YORK. 

WE  OFfBR 

i^0O3,OOO 

CITY  OF  ST    LOUIS 

31  SK  GOLD  RENEWAL  BONDS, 

duo  July  l.t,  1918. 

Principal  and  Intere.^^t  payable  In  New  York  la  U.  S. 
Gold  Colo,  or  London  la  pound^  sterling  at.  4'8865  at 
option  of  holder.    Price  on  application, 

MASON,  LEWIS  &  CO., 

BANKERS. 

07  JMilk  Street,  Boston. 
171  La  Salle  Street,  Chicago. 

OFFER  FOR  BALE  : 


State  of  Alasflacfanaetta 

Eaalcheater.  N.  V 

C^Inatonbiiry,  tjonn 

Slowe.  Vt 

Ilcno  CoiinlF.  Kanaas 

Lake  County.  Ind 

And  Other  beslrabie  Seonrl'tres. 


...4s 

...4a 

■.::ir 

...9a 


William  E.  Nichols, 

15  WALL  BT»EET.      -     NEW  T09.K 

MUNICIPAL  WARRANTS. 
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diatrict  hu  no  debt,  aod  the  MioMod  valaation  U  (80,dD5, 
aboat  35<  actoal  ralae.  W.  P.  Davia  ii  the  Pretident  of  the 
Sobool  Board. 

Swampsrott,  Essex  Connty,  Mass.— Bond  CMfirrtng.— Pro- 
posals will  be  reoeired  until  3  p.  x.  Angosk  8.  1899.  bv  the 
Ctaainnan  of  the  Board  of  Water  Commiasionera,  for  $100,000 
8>{i  80  year  gold  water  bondf.  Securities  are  iasae<l  for  the 
pnrchase  of  tbe  M&rblebead  Water  Companv'a  plant.  |tO,000 
will  be  in  denomicalion  of  |S0O  and  $90,000  of  $1,000  each. 
Tbeyare  dated  Angnst  I,  1898,  with  interest  pavable  Feb- 
mary  1  and  Angiutl,  at  the  Mannfactorera'  National  Bank 
Boeton. 

Sycamore  (III.)  School  DUtrlot.— Bond*  Voted.— A.t  the 
election  held  Jaly  Vi,  1898.  the  issnance  of  113,000  4i  echool- 
boilding  bonda  was  antborixed.  Securities  are  in  denomina- 
tion of  11,000,  and  matnre  one  bond  yearly. 

Taberrille  (Mo.)  School  District— Bonds  Rtguteretl.— 
The  Stato  Auditor  has  registered  five  $100  1%  bonds  of  this 
district,  issued  July  15,  l9tH. 

TkemastoB,  G*.— Bond  Election.— An  election  will  be  held 
August  29,  1808,  to  vote  on  the  qaeetion  of  ifsaing  f  10,000  r^t 
bonas.  Interest  will  be  payable  January  and  July,  and  the 
principal  will  matnre  |S00 yearly  from  1001  to  1030,  inclusive. 

TroT.  N.  1.— Temporary  Loan.— The  city  has  swarded 
|1BO,000  temporary  loan  bonds  to  Danscomb  &  Jennison, 
New  York.  Bonds  bear  aj^<  interest,  and  mature  October 
80.  1898. 

Two  Harbors.  Minn.— Bond  £^ec/iun.— An  election  will  be 
held  August  3,  1898.  to  vote  on  the  question  of  issnin§;  |8,000 
electrio-Iight  plant  Irands.  Securities,  if  authorized,  will  ma- 
ture |2,000  yearly  from  1900  to  1903.  inclusive. 

Unadllla,  Ga.— Bo»id  Sale.— Oa  July  25,  1698,  the  $4,000  8« 
1020-year  (optional)  water-works  bonds  were  awarded  to 
W.  &  Witham,  Atlante,  at  106-85.     Following  are  the  bids: 

W.  S.  WItbam,  AUuU. I4.IS0 

.No«l-rnnii(  Bund  a  Stock  Co.. 
SU  I»ai> i.tit 

Ctlca,  N.  Y.— Temporary  £oan.— Tbe  city  baa  negotiated 
$28,000  temporary  loan  bonds  with  a  local  bank.  Bonds  are 
issned  in  anticipatian  of  the  collection  of  taxes,  and  matnre 
November  1,  1898. 

Tallsbarg,  N.  J.— Bonds  Authorued.—Tbe  Council  has 
decided  to  issue  water  bonds,  according  to  local  reports. 


Ju.  A.  Gaucbe.  New  Orleuu...    tl.240 

W.  A.  MoUhewn.  Allanu 4,200 

W.  U.  Patterson  A  Co.,  AUanU. .  4.100 


Wlilte  Plain^  N.  Y.— Bond  Sale.— Ou  Jnly  25.  1898,  the 
$130,000  4J  bonda  were  awarded  to  Rudolph  Klevbolte  &  Co., 
Now  Vnrlf   Hf  nrim.     Following  are  the  bids  :  " 


■  r..iio-i» 

.n.1.10.-«S 
'J|4 


.  W.  SI. 


mnnt,  WjrkM  *  C.>.,  New  Tort[..10<»T7 

Bertmn  ai*i"tr-   Vokt  V  tW    ..  .i<».-75 

Sermiiur  flr.  -  .  ;? 

W.  J.  II«T."  •  > 

Wh*ao*!<. 

Home  Sariuii-  ,>,ii,.    ...     ..  ukv 

I'laln*  lOt'tS 


i^nst  1.  1914,  and  $9,000  yearly 

1928,   inclusive.    For   further 

Chson-icle    July   28,     IbOS, 


Bonii-  :     ■       :         . 

on    August  1   from   1910  to 
descripiion    of     bonds     see 
p.  104. 

^Vlchlta,  Kan.— Bond  Proposition  Rejected.— kt  a  meeting 
of  the  City  Council  hold  July  19, 1898,  a  proposition  was 
received  from  Spitzer  &  Co.,  Toledo,  offering  to  refund  the 
$50,000  6](  Kansas  Midland  Railroad  aid  bonds  with  new 
bonds  bearing  5,i^(  interest,  the  Toledo  firm  to  pay  expenses. 
The  proposition  was  rejected. 

Wilcox  Township  School  District  No. ',  Newaygo  Connty, 
Mich.— Bond  Olferiiii/,— Proposals  will  be  received  until  12 
M.  August  1,  1898,  by  L.  A.  Bracy,  Director,  for  $3,500  6< 
bonds.  Securities  are  dated  August  1,  1808;  interest  will  be 
payable  semi-annnnlly.  and  the  principal  will  matnre  $500 
jearly,  beginninK  March  1.  1900, 

Wyandotte  County  (Kan.)  School  District  No.  11.— Bo?id 
yews. — We  stated  last  week  that  the  State  School  Fond  Com- 
missioners had  purchased  $2,000  bonds  of  this  district. 
These  bonds  bear  6%  interest  and  mature  in  from  five  to  nine 
years.    Bonds  were  sold  on  July  2,  1898. 

Yale,  Mich.— Bond  Sa;«.— On  July  15.  1893,  the  $14,000  Aii% 
waier-works  bonds  and  $0,ono  4J^<  electric  light  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101-363.  Fol- 
lowing are  the  bids  : 


W.  J.  HajM  a  Sou.  aere.  ...ts^.sia  «o  I 
Mitsun,  Lewie  &  Co.,  Cbicaao,  20,(23  00 
S.  A.  Keao,Cblc*KO 20.200  00  I 


Wajne  Co.  Sar.  Bk.,  Detrolt.tSO.OM  00 
K'anon,  Leach  a  Co..  Chtc. . . .  1V.800  00 


The  principal  of  the  electric-light  bonds  will  matnre  $1,000 
yearly  on  Ani^ast  1  from  1902  'o  1907,  inclusive,  and  the 
w.ater-works  bonds  will  mature  $1,000  yearly  on  August  1 
from  1908  to  1019.  inclusive,  and  $2,000  in  1020.  For  fur- 
ther description  of  bonds  see  Chronicle  July  9,  1898, 
p.  90. 


INVESTMENTS. 


New  York  State 
3is. 

Massachusetts  State 

31s. 

FARSON,  LEACH  &CO., 

SS  fi«»—  Strrei,  New  Vork  t'itr. 


ADAMS  &  COMPANY, 

BANKERS 
DIALXnSIII 

INVESTMENT  BONDS, 

Maabcn  of  Botton  Stock  Kzebaiic*.' 

No.  7  Ck»ngre88  and  81  State  Streets, 
BOSTON 


HIGH-GRADE 

County— City— School 
BONDS 

BOI'UIIT    AND    80I.D. 

BRIGGS,  SMITH  A.  CO. 

39  But  Third  Bireel.    -   CInelnaatl.  OhU. 


Trowbridge, 

MacDonald 

&  Niver  Oo. 

MUNICIPAL  BONDS, 

lit  Nat.  Bank  Bldg.,    •    •    CHICAeO 


INVESTMENTS. 


EDWARD  C.  JONES  CO. 

DEALEHB  l.N 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


^rrmcntr,  >'.  Y.,  Kapid  Transit  K'way  Ss. 

NEW  VORK.        -       1  NASSAU  8TRKBT. 
PHILADELPHIA  -  *«l  CHK8TNDT  ST. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAiaRMKNTS  MAUB  OR  QOOTATIONR 
rCRNISHKD  FOR  TUB  PCRCnABB,  SAL*.  OH 
■ZCHANOB  OF  ABOVB  SBCURITIBS. 

LISTS  ON  APPLICATIOH. 

N.  W.  HARRIS  &  CO., 

BANKERS. 
31  NASSAU  ST.  (Baakol  CoaaimrM  BISc.) 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  Nallonal  Bank  Bulldlna^ 

CHICAGO. 


VIUNICIPAL    BONDS. 

Securities  Netting  from  8K  to  6K 

ALWAYS  O.N  UANO. 
S«iid  for  oar  Invoilment  Clreolftr, 

DUKE  M.  FARSON,  Banker. 

Wnnlclpal  BondL  \H'i  nearborn  Street 

<;lIICAOO. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


INVESTMENTS. 

LOANS  NEGOTIATED  7  AND  8jt 

on  Georgia  and  Alabama  Beal  Estate. 

W.  Hampton  Wade, 

ATTOBNEV-AT-LAW. 

SAVANNAH,    GEORGIA. 

Nine  jeari  pnuitioe  In  Alkbama. 
Six  jean  In  Oeorgta. 

Corporatlsn  Law  m  Sseelaltr. 


Francis   Ralston  Welsh, 
INVESTMENTS. 

Municipal,   Railroad   and   other 
BONDS. 

Sn  CBKSTNDT  STRKBT    PHILADKLPHIA. 


Blodget,  Merritt  &  Co.> 

BANKERS. 

16  Congress  Street,  Boston. 
STATE,  CITT  k  RAILROAD  BONDS 


GOOD      INVESTMENTS 

NETTING  3  TO  S  PER  CENT. 

Wanhlngion  WarraDta.    Bead*  and  Secart 
ties  af  all  kind.  Bonsht  and  Sold. 

CALVIN    PHILIPS. 

»(l7-«-»    CALIFORNIA    HUlLDI.Nt!, 
TACOmA,       -       WAMHINOTON. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

Btrwt  tUllwaT  Oondi,  anil  olbtr  bl(h-Kra<l*  lo- 
Ttftinanu. 
BOSTON.  MASS..  Cleveland.  Okie, 

r  Bzohanjce  Plae*.  311>313Sa»erlerSU 

ClsM<  Aiarm.  "KMHyMTB." 


Dmitifrfi' 


(iDteredsreorfiinirro  A ot  of^ "•""•«■•  to  tii«  ta»t  i«<i8.  »>»  th»  wrtLiAii  B.  DAXA  aoKPAirr,lntlie  offloeof  theUbrarluiot  OonxreM  ] 


VUL.  67. 


SATURDAY,  AUGUST  6,  1898. 


NO.  1728.  J9 


CLE  A  RING  HOUSE  RETURNS. 

For  the  month  of  Jaly  the  clearings  make  a  less  satisfac- 
tory exhibit  than  for  Jane.  Twenty-seven  of  th^  cities 
inclaied  in  oar  statstn^at  reaord  losses  from  the  corres- 
ponding month  of  1897,  bat  in  the  aggregate  for  the  whole 
coantry  the  excess  reaches  4'3  per  cent.  Oatside  of  New 
York  the  increase  is  3'3  p.  c. 


■•wTort 

PhtUdatpbls.. 

PlttabnrK 

Baltlmor* 

■nS&lo 

Wuhlngton.. 
BoobMtar  .... 

BTnonu 

BoraoioQ 

WllmtiiKton.. 
Blnshamtoo.. 


Boftoa , 

ProTldtno*.., 

Hartford 

■(•V  HkT*n... 


Bprlnsfleld  .„ 
wo 


foroMtar,... 

Portland 

rallRlTer.... 

Lowoll 

■««  B«Uord 

Votal  N.  b( 

Ctlaago 

Olaatniutl..... 

OMrolt. 

OICTOIaod 

MUwaakM.... 

OolBmbiu 

Indlanapblla.. 

Pooru 

Toledo 

Srand  Rapid*. 

Darton 

I/«zliurton  .... 
Balamaioo.... 

Akron. 

BajCttj 

Bookford 

Bprlngflald.... 
Canton 

TOUlCWMt 

Ian  Praueiaoa 
Bait  Lake  CItj 

Portland 

Lot  AnsolM.. 
Taeoma 


July. 


18S8. 


18»7. 


2,S77.035Jtl8  S.838.S18.8Se 
290,400,112     lt«5,il7,3S3 


8t.&3«.405 
74,Stl,4a8| 
U.&el,uc8 
8,7«a.8M 
7.083,007 
t,778,Me 
3,520,400 
3,157.113 
1,660.000 


8.M7,b7!),lw 

iU.414.Sl« 

20,812.800 
U,21I.«1S 
«.847.«47 
6,887.607 
«.24l.»i)e 
a.721,784 
!l,73a.fl<« 
2.9g«.2'4 
2,lSu.>i7l 


l»<.411l,71» 
72,108,030 
17,114,312 
8.738,110 
e,660.«7a 
4.44«,eSS 
3.Ma,tM 


P.  ex. 


Snen  MontJu. 


1808. 


1897. 


-f6-ll22.88l,78S.6a»|l«.WI>78,724 
-|-8'4    2.094,072.104    1,759,482.837 


3.»7.sa«— 14-4 


1,478,400 


3.306,816,364 

401,588.48$ 
2«,7«7,000 
11.6»y,Slt 
7,836,167 
6.140,506 
6,e40.7bS 


6,9»l,18a  +lr4 


8,860.741 
S,68«,Sa7 
l.v61.aB< 


486,»11.II8S 

MT,378,H4 
6«,8«.900 
28,646,104 
3 1,963,  ISO 
19.628432 
16X101.100 
11.968,392 
S.09!t.8St< 
7,197.>97 
l,t«6.081 
3,in,lu7 
1.687.193 

1.174,100 
96N,Sn 
820J44 
799,422 

778.7*7 


6W.I«l,7a« 


Bpokan*. .. 

rargo 

Blooz  Falla 
Total  Pa«lfle 

Kansai  0tt7_. 
MinaMpolla... 

Omaha 

It.  Paal 

Danrcr.. ..... 

Daraoport.... 

Bt.  Jotaph  ... 
DaaMoinaa.  , 
aionx  CUT  ... 

Ltnooln 

WiaklU 

Topaka 

Praoiont 

Haatlnc* 

Tot.oth*rW. 

■t.  Lonii 

"aw  Orli 

LoBUTlUa-. 

OalTaaton 

Hoaston , 

Savannah.  ... 
Blohmon4  .... 
MamphU...... 

AtlanU  

NaahTtn*.... 

Iforrolk 

Pott  Worth.. 

Anguta 

Btrmiimhaa. . 
Knoxrllla  .... 
UttlaBoflk... 
JaakaonTlUa. . 
Obattaaoaca.. 
MaaoB 

Total  Bon  th. 
Total  all 


596,164,976 
69..a80,867 

o.fso.iia 

S,4«0JM8 
6,387,730 
8.624.210 
4A6,367 
3,811.907 
871.400 
«<l4.;i»8 


90,ae6,<»2 

41,980.139 

3X819,819 

25,206,810 

14,446,882 

lt.>07,S63 

2.964.139 

11.I6&.472 

8,631.a63 

3.940.472 

l,2ai,2«2 

1.637.408 

2.685.0C4 

36M2S 

422.167 


7-8 
+3-6 
-91 
+0-3 

Va 
■10-4 


46-1 


■H-v 

-a-1 

-86 
4-6-3 
-6-7 
-••6 
-6-0 


—18-3 

+iro 


3«IJSO,800 
63,*8«.l<>9 
16.0ia.36« 

26.376,4'..') 
20.«tn!.V36 
16,7UO,)N)u    -H-O 
10.012.468 -f-19-6 
6,126.971  4ll'2 

8,o«*.877  -lae 
s,ao]i.o40  't-ii'v 


—8^ 

+11-8 

-0-7 

-t-14-0 

+20-4 
-5-1 


B67.872,(«l 
6»3,31«.9«4 
120JI10310 
60,276,441 
62,2«7,226 
S4,347,V08^ 
16,970,696 
12,208,60$ 
10,711.700 


468,6«3,ir7S 
432.328.354 
113,157,023 
67,615.953 
4&.66)«,3'J5 
28,480.062 
24,192,482 
10,901,847 
9.601.600 


(6,404,06;  JM6  19,948,843.440 


3,038,613.901 
140.667,000 
76,080,467 
46,630.664 
42,718.639 
1A,1«6,667 
41,613.839 
tl,U«.U8 
M,481.M74 
Ul.t88.72'' 


2.798,827 
1,471.039 
1.M8.776 


I.146JMa    +•■« 


770M1 
780,616 
733,161 
817,407 


$41^)63,061 

61,119.03« 
6,641,082 
4.8I<1377 
6X>9«,160 
S,0i>(.6oa 
2,664,124 
l,8«4S4 
801497 
247.024 


B6,0*3,*«2 


oauida  N.  T. 


Montraal 

Toronto 

Halifax 

Wlnnlpac  ... 
■lamllton.... 

at.  John 

Tot.Citnada 


146,116.406 

10S.264.T27 
22.976.216 
28.616,180 
11.347.260 
7,833,066 
6X113,780 
11.967,617 
6,936,971 
4.093,189 
4.414.270 
3.742.003 
3.070,792 
2,800,108 
1,634,663 
l,8ai,280 
1,186,667 
8*7316 
1.826,628 
1.600. — 


231.907>lg 


6.O16348.4M0 


2.000,810X181 

60.714X127 
36.727.214 
^861,4«l 
6.3I0,«38 
3.117,711 
I.atR.6871 


36,8*1.621 
27,019,674 
19,717.066 
18,979,718 

9,613.937 

2,e«6,4l4 

4,99«,»6 

8,669.6v3 

2,223,6(7 

l,W4.(.e 

1.682X100 

1,730,6(2  -f-1871 
344,818'  t^ 
84M.630  +91-* 
+16-4 


-(-14-1 

+ro 


-(■te-8 

+61 
+8-7 


+911 

—3D 
+4-8 
+38-7 
f26-4 
-f2»-l 
471-2 
+17-0 
+18-B 
1-633 


-(■6-V 


+I8-: 

— 1-4 

+«7-!) 

+17-0 
4-H-3 
■H26- 
8-6 
+((•3 
—tV 
-Or« 


3,4w,0M,6l6 

3.110,703384 

811,314,800 

196,n46,703 

(16,216.660 

ISI.060,107 

1(0,366,700 

77,968,119 

49,61M10 

66,068,478 

37,060,736 

28,(0a,706 

ll.«5S.IU 

0,l5t,6(!4 

8,899.100 

0,498.236 

6,710,928 

5.717.626 

«,166.n3* 


«, 463,0911.010 

496,608,467 
4633S,7X6 
63,031,763 
43,3lO,«M 
(6,(60.U61 
40,aa6,14( 
24,tl6,<03 
0,613349 
3,3S6.>46 


3,87B,S52,«I5 
164.383.000 
74X104.371 
16.932.965 
39311.219 
113:3.6111 
87,680.734 
(1,180.602 
18.680,121 
11.021.  H«  I 


3,8(8344373 

S,38l,081.63> 

860.816.600 

162.706.011 

176,130,871 

181,866.247 

106.716,060 

62.712,260 

13301484 

19,888,241 

(1,646,495 

17,982.803 

9,(1.«.052 

7,671,010 

7.766.2'i:l 

5.53U.8J4 

6,694,(67 

4312,671 

6,037.176 


P.Ct. 


-i-32-4 

-)-5.S 
-31 

+1-0 

-)-l;5 

+8-5 
+10-5 

-t-4-0 
+  10-5 

+8  5 


125,706,831 

102.708,616 
31.482386 
28,020.400 
7387350 
7.167376 
7,773.800 
11,040,217 
6,146,161 
4.79A.284 
6,177.821 
3.766.440 
2,960,771 
3,188,312 
1.666,240 
1.706,004 
1.121,001 
757,3*4 


+••4 

-ri 

+1-8 
+56-7 

+9-3 
-12-4 

t8-4 
+  16-0 

-1-3 
-14-7 

-0-4 
+-*6-3 

+8-i 

—7-4 

tn 

+••8 
1,1403981+16-2 


1300,00'' 


(19,964,640 


13>«.674,WKl 


1374,0*0,072 
62,8(1,201 


698,7lU,a36 

32«,29n,788 

(31,616,409 

170308083 

ltO,8>l,73I 

81,710.383 

(0,9e9,<6S 

70.330,642 

36,1V7,U08 

((,480,39( 

9,915.911 

13,608332 

16,600,876 

8.312,103 

3.»78.l>76 


—101 


+5* 


+4-3 


33.8»«.7T(    +»-4 


6308.49M  -7-2 
6,616,603  +13-6 
(,688314  +18-3 
3.H6.340        " 

le.i.isa.iw    ioi.403,M.i» 


+3-8 
+81-0 


l,ll6X>(>4,3ia 

8(2.403,660 
264,080.891 
(04,167,898 
83,0(1.260 
73.«57,383 
63.I81.H56 
73.9e«.7«l 
64.88 -f.Ml 
39.088.770 
33,893,680 
18,038,970 
(6,0(4.677 
(0.332,974 
18.472.i!»4 
19,360,419 
10,634.116 
6,49036 '< 
10.304,276 
l«.0i6.000 


8X»6,313,7s; 

386.736,270 
30,012.870 
30,90»3<6 
a>,7<2.>97 
12,700,3  iO 
16.4(7.575 
16.972.774 
3,625.851 
1.484.4B3 


539^8.^00 

197!9r4.32a 
179,727,263  +288 
126,040,  lD0'-f»S'0 
91.236,276  +21'5 


+30-6 

+  5-7 
+20-2 
+22S 
+  14-8 

JU-8 
13-1 

+2,-y 

+241 

+21-7 
+  1.-3 
T 14-11 
+  17-3 
+  17-8 
+18-8 
+««-4 


The  week's  total  for  all  cities  shows  a  gain  of  5-1  per  cent 
over  1897.  The  increase  over  1896  is  31 -0  per  cent  and  the  ex- 
cess over  1895  is  10-0  per  cent.  Oatside  of  New  York  the  gain 
compared  with  1897  is  77  per  cent,  the  gain  over  1899  is 
14-7  per  cent,  and  the  decrease  from  1895  reaches  0-9  p.  c. 


Olaarinot  at— 


Raw  York 

Philadelphia... 

Pltuburg 

Baitlmora 

Bnffalo 

Washington..... 

Booheitar 

Srracaia 

Boranton.... 

Wilmington...... 

Blnghamton. ... 

Total  Mlddla.. 


Boiton 

ProTldenea 

Hartford 

Naw  HaTan. 

Bpringlield 

Worceiter. 

Portland 

rail  RiTar 

Lowell 

Naw  Bedford 

Total  Naw  Ins.. 


-t-2a-6 

+181 
+  17-6 
.-70-3 
+28-2 
+107- 
+180- 
.421 
+82-4 
H20 


+2U'S 
+8-3 


73,009.746 
16,778,359 
36X122,870 
29,087397 
16,«U6,070 
8,866,991 
11,984.749 
11.682.035 
1,966,107 
(336,7118 


i/)6a;5«.3;s« 
lW3ao7io7.M»2 

t6,148,314.3'il 

4-26.008,846 
3«0361,t»7 
36,099,487 
46,169,312 
20,634,441 
18375,928 


788.387. IIO 


9U4,al6,22a 

757,861,602 
226.03».8at 
181.317,040 
69,705.100 
66397,144 
60,670.424 
66,006,6^8 
49,636,320 
88,678.778 
81,378,879 
26,006,1  >0 
19,202,788 
30,463,251 
11300.656 
13,206,976 
8,697311 
6,776,862 
8,284,475 
14.703.000 


■t-io-o 

+29-2 
+85-8 

■t-38-4 
+11-8 
■tl3-5 
+31-8 
-H68-5 
•+89-1 


1.674.23M28 


28.849.927.05l' 


12.867,V1I<,345 

821,855.232 
203.4:4.4.18 
88.009,672 
33,474,818 
18,803,198 
17.221,074 


630.968.426 


+23-3 

+9-5 

+13-8 

10-« 

-  -24 -S 

-  -lO-O 
+4-1 
(-121 

+«o-» 

+3-4 

+8-4 

+7-8 

+80-0 

-0-8 

+18-2 

-f-16-3 

+31-1 

-4-2 

+35-3 

+8-0 


+111 


+27-0 
+18-8 


+33-8 
•f23-l 
-2-5 
+38-8 
+8-8 
-2-0 


Ohioago 

Otnolnnatl 

Detroit 

OlOTalaad 

Mllwaaka* 

Oolnmbni 

Indlanapollt 

Paorla 

Toledo 

Orand  Rapid* 

DaTtoD ..M... 

Lexington 

Kalamaioo 

Akron 

Est  Clt7 

Rookford 

Sprlngflald,  Ohio.. 

Canton 

Youngfltown 

BTanaTlIle* 

Tot.  Mid.  Wait's 

Ban  rranclioo 

Salt  Lake  Oltr 

Portland 

Let  Angalei 

Helena 

Taooma 

Seattle 

Spokane 

Fargo 

Blonz  Palli 

Total  Paolflo 

Kaniai  Cltr 

MlnneapoUi 

Omaha. 

St.  Pan! 

Denver 

Davenport 

Bt.  Joaaph  

DeiMolnai 

aionxOttr 

Lincoln 

Wlotalta 

Topeka 

Fremont 

Haatlnga 

Tot.  other  Wait 

8t.Lonli 

NewOrlean*. 

LonUTllle. 

OalTeaton. 

Hoaaton 

Savannah 

Richmond 

Memphia 

Atlanta 

Naihvllle 

Norfolk.... 

Fort  Worth 

AsKUta. 

Birmingham. 

Knozvllta 

Little  Rook 

JsokaonvUle 

Chattanooga. 

Maoon ,.. 

Total  Sontham.. 

-Total  all.... 
OaUld*  N.  York. 


Weelt  ttuMng  Julu  30. 


1898. 


644.628.337 

81.493.804 

17,t!l8.641 

18,814.567 

3,898,892 

1,482,682 

1,178,142 

863.083 

874  812 

748.710 

318,800 


748,337,660     716.888,(21         +1-5     629,673.796 


87,091.034 

4,124300 

2,093,798 

1314,(99 

1.(80,187 

1,213.366 

1,140.687 

630,008 

636.215 

600.000 


1897. 


633.633,109 

50.654.521 

14,832.868 

15,188,378 

3.577.882 

1,867,077 

1,184,153 

838.967 

918,793 

662,982 

299,000 


89383.333       89,282,866 


80,721,813 

10,944,700 

6,070,600 

6,016.676 

4,071,280 

8,398,900 

3,095,113 

1.477.137 

1,986.109 

690,683 

672.905 

340,188 

296.031 

(46,700 

147,498 

146.406 

149,778 

144  231 

2l>»,7S8 


1896. 


+002 
-40 

-I-10-9 
-M-9 

+21-3 
—1-1 

-9-5 
+14-6 
+80  3 


128,666,731     117,266,284         +9-6     122.066,918      128,172,988 


14,064.986 

1.445.936 

1,383.101 

1,054  814 

491,605 

600,000 

9ti0.718 

683,316 

100,<JOO 

83312 


0,631.183 

5,301,583 

6,(30,823 

(.624  978 

(,688.(08 

616.9e0 

(.151,661 

860,000 

542,171 

244,582 

616,101 

471,403 

80,042 

90.762 


16,080,716 
1,494,039 
806,988 
1.003,476 
436,000 
424,311 
724,344 
647,818 
63,211 
63,718 


+0-3 

+10-8 

+29  3 

-17-8 

-W8 

+1-3 

4-9-8 

-176 

+-82 

+-S0-4 

+69-0 

4-35-1 

+13-0 

+11-8 

+39-0 


75.738,137 

3.(22.000 

1,776,836 

1.275.146 

1.167.561 

1,297,271 

1,224,662 

511.023 

529,405 

368.060 


180*. 


87,834,091      110,171,1*5 


87,278,951 

9,803,650 

4348,106 

6,263,088 

S.730,468 

8.111,800 

1,872,676 

1.351.405 

1,189.162 

688.803 

687,824 

(33,885 

878,630 

205,800 

194.864 

172,360 

187,019 

125,989 


(0,840.267       20,724,117         +0.5       18,368,008    . .  U,«64,345 


(8,043.376 

6.498.842 

6.938.784 

(.028,060 

1.009.078 

1,803.786 

(,134,763 

1,(81,164 

910.684 

942.867 

848,980 

640,147 

678,887 

364.568 

480.871 

209,158 

168,818 

366.888 

842.000 


8.181,161 

6,313  528 

4.067,060 

8.828.499 

2  096,445 

499.137 

996.913 

8(5.000 

403,306 

303,834 

376,025 

323,068 

79,088 

80,173 


+17-6 

-08 

+287 

+20-4 

+J8-7 

-+3-4 

+146-0 

-+3-0 

-1-84-6 

^•1 

+3r» 

+46-8 

+0-1 

+-132 


32,127,658       26,471,146       +21-4        16,355,812       27,889,6(7 


Montreal 

Toronto 

HaUfax. 

Wlaiilpe«„ 

Hamilton. 

Bt.John 

+28-2  I     Total  Canada. 


48,698,198 
1,080.365.047 


28,381.318 

5.007,6.33 

6.838X110 

1,428,760 

1,638,148 

1,673.121 

1,847,233 

913,490 

849.618 

888.840 

787.264 

483.654 

374.626 

f30.873 

315.471 

202,118 

141,234 

(86,190 

411,000 


-1-4 

+7-8 
—10-6 
+420 
+28-9 

+7-8 

+41-7 

+9.8 

44-9 

+6-1 

+32-5 

■f80-8 

+10-3 

+62-3 

-^s-8 

+16-8 

+13-0 


13,100,201 

1,149,141 

1,281,681 

686,118 

448,429 

969,290 

6(6,802 

381,881 

131,633 

13372 


7,778.902 

6.797,271 

8,886,438 

3  789,646 

1,781,869 

461,349 

816,119 

622,362 

284,691 

276,659 

889,777 

869.348 

40.908 

63.987 


84,736,178 
12,712,160 
6,742,347 
*.4S8,898 
3,649,837 
8,246,700 
1.310,930 

1330,384 
788,8(6 

246.938 
242311 
318.(96 
■  152.000 
145370 
182.886 


11,8^.010 

1,168,240 

1,020,000 

1,061,110 

168,767 

*(7,88S 

630,000 

3eo.7*( 

46,023 
44,048 


435,886,710   "40477063««         +'"'      379,838,967     189,696,080 


18,886.613 

7461.481 

1,133,178 

1.187  012 

823.866 

862.931 


(4.458.289 


47,656.183 
1328,238,616 


11,870,044 

8.726.818 

l.OCO.OOO 

1,291.886 

486.794 

764.046 

~2iri37.72e 


+4-1 
+5-1 


+18-8 

+6-6 
-(-13-8 

+7-3 
+28-4 
-11-7 
+10-61 


17,838.869 

63003(0 

1,706326 

1.677,600 

1.460.8(8 

1,204.886 

(,043,646 

803.859 

704,065 

716,188 

747.760 

473,468 

425,000 

266,766 

836,788 

200,447 

214.268 

209,424 


9387.474 
1.916302 
8,176,875 
4,069.3*6 
(,406,041 

l,i66,0M 
697,606 
(80,7(7 
(04,886 
8(1,818 
167,84* 
111378 
68,901 


40,340,017 
884,640,076 


(1,081,780 

8.11T310 

(;791334 

1,18*480 

1,600,000 

I,e0(,46l 

(,818,867 

1,310,080 

8eO,0BO 

882,66( 

888,640 

6((,4(8 

160,000 

8U,31t 

M8,61( 
(8(,80« 
180.711 


9,063,785 

6,618.820 

807.882 

1,076.961 

664.190 

660,000 

17,870.738 


16,340,917 
081.401.82* 


9  269  170 

6348,812 

1,(11.161 

817,867 

eU,4(3 


1739038* 


*  Motlnoladed  In  total*. 
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THE  FINANCIAL  SITUATION. 
The  work  of  etublishing  a  basis  for  a  treaty  of  peace 
has  been  in  progress  between  Spain  and  the  United 
8tot«B  during  the  week.  As  we  write,  it  is  reported 
that  Spain  (thoa^h  no  agreement  has  been  actually 
reached)  has  substantially  accepted  the  conditions 
offered.  An  ofticial  statement  was  issued  at  Washing- 
ton Tuesday  giving  the  substance  of  the  settlement 
proposed  by  our  Government.  These  terms  do  not  in- 
elnde  an  indemnity,  but  they  call  for — (1)  The  relin- 
qoithment  of  sovereignty  over,  and  the  immediate 
•TMuation  of,  Cuba  by  Spain.  (2)  The  cession  to  the 
United  States  of  Porto  Rico,  together  with  all  other 
islands  under  Spanish  sovereignty  in  the  West  Indies, 
and  one  island  in  the  Ladrones.  (3)  The  occupation 
by  |the  United  States  of  the  city,  bay  and  harbor  of 
Manila,  pending  the  conclnsion  of  a  treaty  of  peace, 
which  treaty  is  to  determine  the  control,  dispisitiou 
and  government  of  the  Philippines.  As  to  the  char- 
acter of  the  changes  since  made  in  the  proposals,  the 
opinion  prevails  that  the  requirement  with  reference 
to  one  of  the  Ladrone  Islands  has  not  been  insisted 
upon;  but  other  than  that  it  is  believed  that  the  con- 
ditions of  peace  as  finally  accepted  by  our  (Jpvern- 
ment  will  differ  in  no  essential  particular  from  those 
outlined  above. 

A  8pe«dy  arrangement  of  the  differences  at  issue 
with  Spain  will  be  a  most  welcome  event,  and  if  ef- 
fected along  the  lines  stated  will,  no  doubt,  prove  an 
achievement  that  will  receive  the  hearty  support  of 
the  country.  These  peace  negotiations  are  not 
the  only  indication  that  the  end  of  the  war  is  in 
eight.  Others  are  cropping  out  in  several  directions. 
Porto  Rico  seems  remarkably  ripe  for  a  transfer  of 
ownership.  The  inhabitants  are  apparently  showing 
aa  much  eagerness  for  the  presence  of  our  army  as 
the  army  is  evincing  to  occupy  the  island.  The  most 
of  the  leading  cities,  excepting  San  Juan,  have  al- 
ready come  under  our  control ;  commerce  likewise,  as 
was  the  case  after  we  got  possession  of  Santiago, 
is  following  in  the  tracks  of  the  army.  The 
steamer  Silvia  chartered  for  the  New  York  and  Porto 
Rico  Steamship  Company  will  sail  to-day  for  Ponce. 
It  is  stated  that  she  carries  a  miscellaneous  cargo 
and  some  passengers,  among  the  latter  being  an  agent 
for  a  New  England  mill  with  samples  of  the  goods 
made  at  the  mill.  The  Postmaster-General  has  also 
resumed  full  mail  service  to  those  portions  of  Porto 
Rico  occupied  by  our  troops.  A  further  incident  of 
the  week  in  strong  contrast  with  the  course  of  events 
only  a  short  time  ago  is  the  initial  steps  taken  by  the 
Government  to  disband  its  Auxiliary  Navy.  The 
charters  of  two  of  the  American  liners  now  in  use  as 
cruisers,  the  St.  Paul  and  St.  Louis,  are  it  is  said 
about  to  be  canceled.  Thus  from  every  point  of  view 
the  evidence  appears  to  indicate  that  peace  and  peace- 
ful pursuits  are  coming  to  the  front,  and  that  war  and 
its  accessories  have  had  theif  day. 

Of  a  somewhat  different  character  is  a  report  which 
has  been  current  with  regard  to  Manila  that  is  claimed 
to  have  occasioned  some  anxiety  at  Washington.  This 
feeling,  if  it  exists,  which  is  doubtful,  is  not  due  to 
any  danger  to  our  army  or  uncertainty  about  taking 
Manila.  It  is  due  to  the  attitude  of  Aguinaldo's 
army  of  insurgents ;  to  the  fear  that  the  American 
troops  are  not  in  sufficient  numbers  for  the  exercise  of 
the  required  moral  force  to  keep  them,  after  Manila  is 
taken,  from  acts  of  savagery.    That  is  to  say.  General 


Merritt  is  confronted  with  the  difficult  task,  while 
fighting  the  Spaniards,  of  suppressing  the  insurgents, 
and  of  doing  it  in  a  way  so  as  to  avoid,  if 
possible,  using  force  against  them.  For  accomplishing 
this  double  purpose  it  is  obvious  that  a  much  larger 
body  of  men  might  be  needed  than  for  the  simple 
work  of  obtaining  posjession  of  Manila.  The  facts 
evidently  warrant  the  conclusion  that  the  Filipinos 
do  not  relish  the  idea  of  annexation  to  the  United 
States  ;  that  they  wish  to  rule  :  and  they  are  proving  a 
delicate  and  troublesome  factor  to  deal  with.  Indeed, 
as  a  body  they  are  not  very  different  in  Kind  from 
General  Garcia's  Cuban  followers  at  Santiago.  At 
the  same  time  there  is  no  reason  to  suppose  that  the 
natives  under  Aguinaldo,  though  more  numerous, 
are  any  better  able  to  resist  the  United  States  army 
and  navy  at  Manila  than  Garcia  and  his  adherents 
were  at  Santiago.  It  is  no  doubt  simply  because  the 
Administration  feels  that  the  Filipinos  have  been 
harshly  used  by  the  Spanish  during  past  years,  and 
hopes  to  change  their  defiant  attitude  by  shearing 
them  consideration  and  kindness  now.  that  the  prob- 
lem presents  any  difficulties  at  all. 

There  seem  to  be  evidences  developing  of  trade  re- 
vival.    One  is  apt  to  look  to  Wall  Street  transactions 
for  the  first  indication.     We  have  them  there  plainly 
presented  in  the  large  bond  sales  which  have  been  the 
feature,  especially  during  the  past  week.     From  Mon- 
day to  yesterday,  both  days  inclusive,  the   total  par 
value  (not  including  governments)    reached   122,349,- 
000,  the  biggest  total  recorded  during  a  similar  period 
for  a  very  long  time.     These  sales   increased  from 
12,017,000    on    Monday    to    $7,168,000    on    Thurs- 
day   and    $4,635,000    Friday.       We    are    told    like- 
wise   that     the     transactions     over     the    counters 
of  our  bankers  have  been  correspondingly  large.  How, 
it  may  be  asked,  does  that  movement  indicate  trade 
revival  ?    The  connection  is  direct  and  obvious.   Such 
large  sales  of  miscellaneous  bonds  are  evidence  of  a 
revival  of  confidence,  and  of  a  new  spirit  of  enter- 
prise.    When  capital  begins  to  move  freely  away  from 
its  hiding  places  and  from  temporary  loans  into  securi- 
ties of  a  miscellaneous  kind,  it  is  virtually  a  declaration 
that  the  vast  resources  of  this  extensive  country  are 
about  to  reoeive  a  new  impulse  and  a  fresh  develop- 
ment.    The  people  have  been  waiting  years  for  such  a 
revival  oi.  Its  dormant  energies  as  these  facts  and  the 
general   financial  condition  of  the  Government  and 
country  suggest.     Besides,  Wall  Street  is  not  the  sole 
indicator  of  the  business  expansion  in  prospect.     We 
have  room  to  mention  only  one  other,  but  that  is  a 
manufacturing   industry   of   wide   connections   often 
looked  to  as  a  sign  of  coming  trade  events.     We  refer 
to  the  iron  trade,  the  markets  for  which  are  beginning 
to  show  an  enlarged  inquiry  and  movement.     To  un- 
derstand the  significance  of  this  revival,  it  must  be 
remembered  that  we  are    already  producing   much 
more    iron    than    ever  before    in    our    history;    the 
reader  should  go  over  the  article  we  wrote  last  week 
(page  202)  showing  the  iron  production  for  the  first 
half  of  1898.     With  those  wonderful-  Cguren  in  mind 
add  to  the  condition  an   improved   inquiry  for  the 
product.     That  is  to  nay,  this  very  large  production 
is   being  taken,  passing  into  consumption,  entering 
into  many  different  forms  and  industries,  and  that,  too, 
without  even  the  ordinary  demand  from  railroads  for 
renewals. 

The  Government  figures  for  July  of  receipts  and 
diabursements  and  net  debt  are  interesting  for  two- 
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reasons.  They  represent  the  first  month's  action  of 
the  war  tax  law  and  they  also  show  the  early  pay- 
ments into  the  Treasury  for  the  new  bond  issue.  The 
latter  fact  is  chiefly  useful  to  explain  the  debt  state- 
ment. It  will  be  observed  that  there  was  a  decrease 
in  the  item  of  7iet  debt  of  $49,004,485,  notwithstand- 
ing there  were  1200,000,000  of  3  per  cent  bonds  at  the 
same  time  in  process  of  being  sold.  To  understand 
this  apparent  discrepancy  and  to  aid  in  making  future 
comparisons  intelligible,  it  is  necessary  to  have  in  mind 
the  fact  that  payments  to  the  amount  of  probably  $100,- 
000,000  were  made  in  July  on  subscriptions  for  those 
bonds,  whereas  the  bonds  for  such  subscriptions  were 
not  issued  until  after  the  first  of  August.  The  re- 
ceipts from  that  source  are  of  course  counted  in  the 
debt  statement,  and  hence  nominally  reduce  the.  debt 
less  cash  in  the  Treasury  (or  net  debt)  to  the  extent 
mentioned,  because  the  bonds  which  are  to  stand  against 
those  payments  do  not  and  cannot  appear  in  the 
record  until  the  August  statement  is  made  up.  As  a 
matter  of  fact,  there  was  no  decrease  whatever  in  the 
debt  in  July,  but  a  material  increase. 

With  reference  to  the  revenue  figures,  a  first  mouth 
of  trial  for  any  revenue  law  is,  for  well  known  reasons, 
always  a  poor  test.     This  year,  too,  July  business  has 
been   restricted.      For   illustration,    merchants  have 
bought   goods  only  from  hand   to   mouth;  there   has 
been  no  stocking-up  in  anticipation  of  a  good  fall 
trade.     Consequently  among  other  results  we  should 
anticipate  that  imports  would  be  less  than  normal. 
The  Customs  revenue  receipts  confirm  that  forecast.  In 
July,  notwithstanding  that  the  new  impost  of  10  cents 
a    pound    duty    on    tea    was    in    force,     the    total 
receipts      from      duties      were      only      $15,169,000, 
whereas     last     March,     without     that     additional 
charge,    they    were    $15,551,000.      We    are     conse- 
quently  authorized    to    assume  that  when  business 
•tarts  up  Customs  receipts  will  show  a  considerably 
larger  aggregate.     No  comparison  can  be  made  with 
the  same  month  of  last  year,  because  in    July   1897 
the  revenue  from  both  Customs  and  internal   taxes 
were  abnormally  large,  being  made  so  not  by  a  legiti- 
mate productiveness  of  tax  laws,  but  by  forced  pay- 
ments of  duties  and  internal  revenues  by  reason  of  the 
then  approaching  end  to  tariff  and  tax  revision.     The 
internal  revenue  receipts  for  last  month  (July)  were 
quite  satisfactory,  reaching  $26,171,000.     There  is  no 
former  month's  total  we  can  take  as  a  standard  for  a 
correct  comparison.     We  have  given  above  the  reason 
•why  July  1897  cannot  be  so  used.     June  1898,  for  a 
similar  irregularity,  must  also  be  thrown  out.     An  av- 
erage of  internal  revenue  receipts  under  the  old  law  for 
the  other  previous  months,  beginning  with  Septem- 
ber 1897  (nine  months),  is  about  13^  million  dollars. 
Comparing  that  average  with  the  July  1898  receipts 
($26,171,000)  would  make  the  increase  in  July  under 
the  new  law  about  12^  million  dollars.     If  we  are 
authorized  to  accept  that  difference  as  an  approximate 
test  of  the  productiveness  of  the  new  internal  revenue 
taxes,  the  amount  they  would  add  this  year  to  the 
revenue  of  last  year  from  the  same  branch  of  the  service 
would  be  150  millions  of  dollars.     Of  course  that  fa- 
vorable balance  will  bo  further  increased  by  enlarged 
Customs  duties. 

Crop  accounts  are  again  becoming  very  favorable. 
There  seems  to  be  no  question  that  during  the  lat- 
ter part  of  July  corn  prospects  were  impaired  by 
drought  in  the  leading  corn-raising  States.  But  for- 
tunately during  the  past  week  the  afflicted  districts 


have  had  copious  rains,  the  visitation  extending  even- 
to  Kansas.  There  is  no  reason  to  doubt  that  these 
rains  have  come  in  time  to  prove  highly  bene- 
ficial. From  some  points  the  accounts  state  that  the 
precipitation  has  been  heavy  enough  to  carry  the  crop 
to  maturity,  thus  ensuring  a  fine  yield.  The  outlook 
for  the  country  as  a  whole  may  be  judged  from 
Thoman's  report  for  the  Ist  of  August.  This  was  be- 
fore the  relief  from  drought  was  experienced.  Accord- 
ing to  this  authority  the  general  average  of  condition 
for  corn  the  1st  of  the  month  was  84-2,  against  92-2  in 
July  and  87*7  in  August  of  last  year.  Even  on  these 
indications  he  estimated  a  crop  of  1,835  million  bush- 
els, which  though  by  no  means  a  full  crop  could  hardly 
be  called  a  small  one.  But  the  report  adds  that  under 
"  a  continuance  of  the  prevailing  high  temperatures 
and  sufficient  moisture  during  August,"  part  of  the 
loss  sustained  could  be  regained.  Taking  this  ob- 
servation in  connection  with  the  fact  that  thus  far  in- 
August  the  desired  moisture  has  been  obtained,  and 
it  is  evident  tliat,  barring  future  unfavorable  develop- 
ments, the  outlook  is  decidedly  encouraging. 

As  far  as  wheat  is  concerned,  the  crop,  both  winter 
and  spring,   may  almost  be  said  to  be  made.     The 
possibility  of  some  small  damage  to  spring  wheat  stilt 
exists,  but  thus  far  the  conditions  have  been  almost 
ideal,  and   it  seems  likely  that  in  the  leading  spring- 
wheat  sections  all  past  records  will  be  surpassed  in 
amount  of  yield.     Thoman  makes  the  general  aver- 
age of  condition  of  spring  wheat  95*8,  against  95-3  » 
month  ago  and  86*8  in  August  last  year.     He  thinks 
the  harvest  for   Minnesota  and  the  two  Dakotas  wil> 
reach  210  million  bushels,  against  143  million  bushels 
last  year.     The  entire  spring-wheat  crop  he  estimates 
at  300  million  bushels,  against  201   million  bushels  in 
1897.     As  he  places  the  winter-wheat  yield  at  400  mill- 
ion bushels,  it  is  evident  that,  according  to  his  ideas, 
the  country's  aggregate  wheat  production  (spring  and 
winter  combined)  will  reach  700  million  bushels.     W& 
may  say,  too,  that  the  generally  satisfactory  nature  of 
the  crop  situation  is  confirmed  by  other  observers. 
For  instance,  we  see  President  Stuyvesant  Pish  of  the 
Illinois  Central   quoted  in  an  interview  at  Louisvillcf 
as  saying  (after  a  tour  of  inspection  extending  through. 
Nebraska,  the  Dakotas,  Iowa  and  the  South)  that  he. 
scarcely  ever  knew  the  crops  to  look  more  promising, 
in  the  Northwestern  States.     He  thinks  the  corn  yield, 
in  these  States  will  be  better  than  for  some  years  pasfc 
— that  the  hay  crop  is  also  larger,  and  that  the  pros- 
pect for  a  good  fall  pasturage  was  never  better. 

Two  more  railroads  have  this  week  enlarged  their 
dividend  distributions.     We  refer  to  the  St.  Paul  & 
Duluth  and  the  Norfolk  &  Western.     The  St.  Paul 
&  Duluth  has  during  the  last  four  years  been  paying, 
5  per  cent  per  annum  on  its  preferred  shares  in  semi- 
annual instalments  of  2^  per  cent.     Now  4^  per  cent 
has  been  declared,  making,  with  the  previous  2^  per 
cent,  7  per  cent  out  of  the  revenues  of  the  twelve 
months — the   full    amount   of    preference  to   which, 
the    preferred     shares     are     entitled.      The     Nor- 
folk &  Western,  as  is  known,  is  a  reorganized  com- 
pany. It  made  its  first  dividend  on  the  adjustment  pre- 
ferred stock  last  November,  one  per  cent  being  theft 
paid  out  of  the  period  closing  on  June  30  1897.     An- 
other dividend  of  1  per  cent  was  paid  in  February 
last  out  of  the  revenues  for  the  twelve  months  ending; 
Jane  30  1898.     Now  2  per  cent  more  has  been  de- 
clared   out  of    the    revenues  for  the    same   twelve>, 
months,  making  3  per  cent  for  the  year.     The  com.- 
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pony's  income  statement  shows  that  after  allowing  for 
this  3  per  cent  a  surplus  of  #448,937  remains  on  the 
operations  for  the  tweWe  months. 

Tho  Pt'nusylvania  Rsilroad  statement  of  earninps 
for  the  month  of  June  waa  issued  last  Saturday.  The 
'  unsatisfactory  rate  situation  is  reflected  in  the  indif- 
ferent exhibit  made  by  the  lines  east  of  Pittsburg, 
where  the  increase  in  the  gross  reaches  only  103,100, 
irith  193,200  decrease  in  the  net,  and  the  same  sd- 
Terse  influence,  together  with  a  diminished  grain 
movement,  is  reflected  in  a  loss  of  $37,400  in 
groea  on  the  lines  west  of  Pittsburg.  In  this 
ust  case  the  company  at  tho  same  time 
enlarged  its  expenses  in  the  snm  of  t318,300> 
giving  a  loss  of  1355,700  in  the  net.  Last  year 
in  this  month  the  Eastern  lines  recorded  f  7(),73G  ia- 
orease  in  gross  and  $333,494  increase  in  net,  and  the 
Western  lines  174,075  increase  in  gross  and  $262,220 
increase  in  net.  In  the  returns  for  the  half-year  the 
feature  is  the  liberal  way  in  which  the  company  has 
been  adding  to  its  expense  accounts  under  the  expan- 
sion in  its  revenues.  On  the  Eastern  lines, witli  $1,774,- 
000  gain  in  gross  the  gain  in  net  because  of  the  heavier 
outlays  is  only  $57,600,  and  on  the  Western  lines 
with  $2,0S3,80O  increase  in  gross,  the  increase  in  net 
is  but  $11,500.  The  following  furnishes  a  comparison 
of  the  Eastern  lines  for  a  series  of  years. 
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It  is  probable  that  the  settlements  for  the  3  per 
cent  bonds  have  had  about  all  the  effect  that  they  will 
have  upon  bank  conditions.  While  the  receipts  for 
the  bonds  are  large,  disbursements  by  the  Treasury  are 
also  heavy,  and  any  excess  of  receipts  over  expendi- 
tures will  most  likely  be  placed  with  the  depository 
banks.  These  institutions  are  understood  to  be  pro- 
vided with  new  bonds  as  security  for  deposits,  and 
therefore  they  are,  or  at  least  soon  will  be,  in  a  posi- 
tion to  receive  larger  amounts  of  money  from  the 
Treasury.  When  settlements  for  the  bonds  began,  the 
New  York  associated  banks  had  an  average  of  $610,- 
836,600  of  loans,  this  being  the  amount  reported  June 
18,  and  their  deposits  were  $730,976,400.  The  total 
cash  was  $242,016,000  and  the  surplus  reserve  was 
$69,272,800.  The  transfer  of  money  from  the  Treas- 
ury to  the  depository  banks  after  June  18  was  reflected 
in  an  increase  of  $29,517,000  in  loans  by  July  16,  to 
♦639,853,500,  and  in  deposits  by  July  9  of  $27,091,600, 
to  $768,068,000  ;  while  the  cash  was  decreased  by 
July  30  $14,692,400,  to  $227,324,500.  The  most 
notable  movement  of  the  cash  item  was  specie. 
This  fell  $19,565,100  from  the  highest  point  of 
♦186,070,200  July  2  to  $166,505,100  July  30,  while 
in  the  interval  between  June  11  and  July  30  the  legal 
tenders  gained  $7,750,500  and  lost  $2,642,600,  a  not 
increase  of  $5,107,900.  Assuming  that  the  bond  set- 
tlements thus  far  have  been  wholly  responsible  for  the 
changes  here  noted,  it  appears  that  somewhat  less 
than  $30,000,000  has  been  transferred  from  the  Treas- 
ury to  the  depository  banks  and  that  a  net  amount  of 
$14,457,200  cash  has  been  turned  over  by  the  banks  to 
the  Treasury,  this  being   the  difference  between  the 


loss  of  specie  and  the  net  gain  in  legal  tenders.- 
Thougi)  during  the  bond  .settlements  the  surplus 
reserve  has  been  reduced  by  $17,368,325,  to  $41,904,' 
476,  the  money  market  has  not  shown  any  material 
change  either  in  tone  or  in  rates.  When  those  settle- 
ments began  some  bankers  were  apprehensive  of  dis- 
turbance because  of  the  inability  at  that  time  of  the  de- 
pository banks  to  obtain  suflicient  bondi  to  qualify  for 
the  reception  of  large  deposits,  and  it  was  felt  that 
there  must  be  some  derangement  resulting  from  the 
withdrawal  from  actual  circulation  of  money  required 
to  meet  payments  for  the  bonds  taken  in  amounts  of 
$500  and  under.  It  appears,  however,  that  though  the 
subscriptions  for  small  amounts  have  aggregated  about) 
$109,000,000,  the  money  required  for  payment  has 
been  restored  to  circulation  almost  as  fast  as  it  was 
absorbed  by  the  Treasury.  Though  payments  for 
subscriptions  in  excess  of  $500  will,  in  the  majority 
of  cases,  probably  be  made  in  full  soon  after  allot- 
ment, it  is  unlikely  that  such  payments  will  have  any 
disturbing  effect  upon  the  market  for  money,  and 
hereafter  the  depository  banks  will  be  able  to  obtain 
new  bonds  in  sufficient  amounts  to  enable  thorn  to 
qualify  for  the  custody  of  Government  money  to  any 
extent  that  may  be  necessary. 

Money  on  call  representing  bankers'  balMioes  has 
loaned  during  the  week  generally  at  1^  per  cent,  with 
some  few  loans  at  1^  per  cent.  Though  1  per  cent 
has  been  quoted  at  infrequent  intervals,  no  transr 
actions  have  been  reported  at  this  rate,  and  there  is  an 
indisposition  among  lenders  to  loan  below  H  per  cent* 
The  average  for  the  week  has  been  about  H  per  cent. 
Banks  and  trast  companies  quote  1^  per  cent  as  the 
minimum.  Time  contracts  are  in  fair  demand,  while 
the  offerings  are  abundant,  and  rates  are  2^  per  cent 
for  sixty  to  ninety  days,  3  per  cent  for  four  to  five 
and  3@'3i  per  cent  for  six  months  or  for  longer 
periods  on  good  mixed  Stock  Exchange  collateral. 
The  local  demand  for  commercial  paper  is 
good  with  no  urgency  in  the  inquiry,  and  the  supply 
is  fair.  The  business  is  chiefly  in  choice  names.  Rates 
arc  3i@33  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  3J@4i  per  oent  for  prime  and  4i@&^ 
per  cent  for  good  four  to  six  months  single  names. 
About  the  only  notable  feature  during  the  week  has 
been  the  large  transfers  of  balances  between  a  few  of 
the  down-town  banks  incident  to  settlements  for 
$25,000,000  of  Great  Northern  Railway  new  preferred 
stock  which  stockholders  had  the  privilege  of  taking 
at  60  per  cent.  It  is  announced  that  prominent  di- 
rectors of  the  Park  Bank  have  acquired  a  controlling 
interest  in  the  Plaza  Rank,  capital  $100,000  and  net 
profits  $107,000.  This  is  a  State  institution  organ- 
ized in  1891. 

The  feature  in  the  European  political  situation  this 
week  has  been  the  report  that  Spain  had  accepted  the 
terms  of  peace  offered  by  President  McKinley.  This 
report,  although  unconfirmed  as  we  write,  had  a  very 
decidedly  favorable  influence  upon  the  price  of'Span* 
ish  4  per  cents  in  London  on  Wednesday,  causing 
them  to  advance  to  41^.  The  highest  price  before 
tho  disaster  to  the  Maine  in  February  was  61  J-  and  the 
lowest  29}  after  the  destruction  of  Admiral  Montojo's 
fleet  by  Admiral  Dewey  at  Manila  on  May  1.     ' 

The  Bank  of  England  minimum  rate  of  discount 
remains  unclianged  at  2  J  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
ai  li  per  cent.  The  open  market  rate  at  Paris 
is  lf@H    per    cent    and    at    Berlin  and  Prankforii 
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it  is  3i@3i  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  lost  £803,948 
bullion  during  the  week,  and  held  £34,479,098  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  the  export  of 
£40,000  (of  which  £30,000  were  to  Holland  and 
£10,000  to  South  America),  to  shipments  to  the  in- 
terior of  Great  Britain  of  £934,000  net,  and  to  the 
import  of  £170,000,  of  which  £145,000  were  from 
South  America,  £20,000  from  Australia  and  £5,000 
from  China. 

The  foreign  exchange  market  has  been  quiet  and 
firm  this  week.  There  has  been  some  demand  for 
mercantile  remittance  and  lighter  offerings  of  spot 
grain  bills,  which  will  account  in  great  part  for  the 
firmness.  The  small  supply  of  spot  grain  bills  is  said 
to  be  mainly  due  to  the  light  movement  of  winter 
wheat  to  the  seaboard,  the  grain  being  in  good  demand 
from  millers,  and  there  being  small  stocks  of  old  wheat 
in  farmers'  hands.  ^  There  are  some  grain  futures 
offering,  but  these  are  chiefly  for  delivery  in  Septem- 
ber, and  as  yet  there  are  not  many  cotton  futures  in 
the  market.  At  the  moment  the  supply  of  commer- 
cial bills  seems  to  be  principally  confined  to  those 
drawn  against  provisions.  The  most  important  feature 
this  week  has  been  the  engagement  of  $1,950,000  gold 
in  London  by  Lazard  Freres,  announced  on  Tuesday, 
and  of  $125,000  by  the  Bank  of  British  North  Amer- 
ica. It  was  also  announced  that  $1,650,000  gold  had 
been  shipped  from  Sydney,  N.  S.  AV.,  for  San  Francisco, 
and  on  Wednesday  news  came  that  there  had  been  an 
arrival  of  $280,444  gold  at  San  Francisco  from  Hong 
Kong  for  local  banks  in  that  city.  This  movement  of 
gold  from  China  is  so  unusual  as  to  attract  attention. 
The  shipment  from  Sydney  is  simply  the  resumption 
of  the  movement  which  was  temporarily  suspended  in 
May.  There  was  some  surprise  expressed  at  the  large 
consignment  for  Lazard  Freres  for  the  reason  that  it 
was  not  clear  how  the  importation  could  be  made  at  a 
profit  while  sight  exchange  rates  were  firmly  held  at 
figures  which  were  supposed  to  be  above  the  gold-im- 
porting point.  There  was  no  question,  however, 
about  the  movement  being  strictly  an  exchange  opera- 
tion and  profitable. 

The  range  for  nominal  rates  for  exchange  has  re- 
mained unaltered  during  the  week  at  from  4  84^  to 
4  85  for  dixty  day  and  at  from  4  86  to  4  86^  for  sight, 
with  nearly  all  the  drawers  quoting  the  lower  figures. 
The  tone  of  the  market  was  firm  on  Monday,  but 
rates  for  actual  business  were  unchanged.  On  the 
following  day  they  were  advanced  one  quarter  of  a 
cent,  compared  with  those  at  the  close  of  Friday  of 
last  week,  to  4  83i@4  83J  for  long,  4  85i@4  85J  for 
short  and  4  85j@4  85J  for  cable  transfers.  On 
Wednesday  there  was  an  inquiry  for  cables,  which 
caused  an  advance  of  one-quarter  of  a  cent,  to  4  853® 
4  86,  while  long  and  short  sterling  were  unfihangcd. 
The  market  was  firm,  so  continuing  on  the  following 
day,  without  alteration  in  rates.  On  Friday  iliere 
was  an  advance  of  one-quarter  of  a  cent  in  long  and 
short. 

The  market  closed  firm  on  that  day  with  rates  for 
actual  business  4  8.3|@4  84  for  long,  4  85i@4  85^ 
for  short  and  4  85}@4  86  for  cable  transfers.  Prime 
commercial  4  83i@4  83i  and  documentary  4  823@ 
4  83.  Cjtlon  for  payment  4  82J@4  83,  cotton  for 
Mceptance  4  831@4  83J  and  grain  for  payment  4  82f 
(^4  83.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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The  following  Statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
lanks. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 
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PRINCE  BISMARCK. 

Had  Bismarck's  death  occurred  in  1886  instead  of 
in  1898,  the  news  would  have  been  received  with  a 
shiver  of  misgiving  throughout  the  European  capitals- 
It  was  then  believed,  and  not  wholly  without  reason, 
that  the  German  Chancellor  alone  had  control  of  the 
checks  and  balances  which  prevented  disturbance  of 
European  international  peace.  Even  when,  in  1890, 
the  young  German  Emperor  made  up  his  mind  that  if 
he  was  to  rule  at  all,  he  must  rule  without  Bismarck, 
apprehension  was  freely  expressed  that  the  armed  col- 
lision of  Continental  States  could  not  now  be  long 
delayed.  Yet  Bismarck  lived  in  retirement  for 
eight  years,  and  the  impulsive  joung  man  who  dis- 
placed him  has  had  free  hand  in  the  management  of 
German  diplomacy;  and  the  crisis  is  apparently  no 
nearer  in  1898  than  it  was  in  1886.  It  may  indeed  be 
said,  so  far  as  surface  indications  go,  to  be  more  re- 
mote; for  such  threatening  demonstrations  (chiefly 
naval)  as  have  occurred  this  year  have  been  designed 
to  prevent  the  consummation  of  suspected  plans  of 
wholesale  and  unconditional  land  grabbing,  while  the 
more  or  less  menacing  army  movements  of  a  dozen 
years  ago  were  thought  at  the  time  to  be  inspired  by 
the  mere  wish  to  provoke  a  quarrel. 

The  death  of  Bismarck,  then,  after  a  long  retire- 
ment in  which  his  services  seemed  to  be  no  mor« 
missed  than  were  those,  say,  of  Mr.  Gladstone,  sug- 
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gMt«  the  iiueries  liow  far  Uisniarok  was  the  creutor  of 
the  existing  Kurupeau  diplomatic  situution  :  and  if 
creator,  bow  far  his  work  had  been  finished  before  his 
withdrawal  from  public  life. 

In  BO  far  as  the  present  maintenance  of  European 
peaoe  results  from  the  maintenance  of  standing  armies 
■o  formidable  in  numbers,  and  so  capable  from  train- 
ing, that  attack  is  too  dangerous  to  tempt  an  antagon- 
ilt,  the  present  situation  will  be  regarded  generally  as 
Bismarck's  work.  He  was  not,  of  oourse,  the 
originator  of  the  theory.  Frederick  the  (ireat  had 
proved,  a  century  before,  that  peace  may  be  se- 
cured by  the  maintenance  of  an  army  so  power- 
ful that  war  by  any  hostile  government  would  be  dan- 
gerous. Napoleon,  Louis  XIV.  and  Cromwell  had 
each  in  turn  built  up  national  power  through  the  sup- 
port of  a  trained  and  active  army.  But  with  the  ex- 
ception of  Cromwell,  these  other  modern  rulers  had 
made  the  mistake,  perhaps  inevitable  in  their  case,  of 
keeping  the  army  forever  engaged  in  hostile  enter- 
prises. The  result  of  this  policy  was,  first,  national 
exhaustion,  and,  second,  the  gradual  alienation  of  all 
other  governments  through  jealousy  or  suspicion. 
Frederick  himself,  who  undoubtedly  wished  for  peace 
after  his  fundamental  purposes  had  been  achieved, 
was  forced  into  a  similar  policy,  which  perhaps  led  the 
way  to  Prussia's  weakness  in  the  face  of  Napoleon's 
later  assault. 

Bismarck  avoided  this  pitfall  through  his  union  of 
the  consistent  policy  of  an  established  standing  army 
with  a  diplomacy  which  undertook  to  keep  all  other 
possibly  hostile  States  divided  from  one  another. 
Both  lines  of  action  were  based  on  the  frank  assump- 
tion that  the  Powers  of  Europe  would  attack  one 
another  if  they  dared,  and  if  the  inducement  were 
obvious  enough.  Bismarck  undertook  to  construct  a 
system  under  which  the  risk  of  such  attack  would  be 
greatest  and  the  inducement  least.  With  this  funda- 
mental principle  in  mind,  the  statesman  who  had 
torn  Schleswig-IIolstein  from  Denmark,  Venice  from 
Austria  and  Alsace-Lorraine  from  France,  each 
as  a  prize  of  war  for  Prussia  or  its  ally,  be- 
came the  most  formidable  opponent  of  ambi- 
tions schemes  of  territorial  acquisition.  Austria's 
designs  in  the  Balkans  were  blocked  by  the  per- 
sistent erection,  under  Bismarck's  dictation,  of  petty 
independent  governments,  and  if  Bismarck  did  not  in 
1878  check  Russia's  movement  towards  the  Dar- 
danelles, it  was  only  because  he  saw  that  Great  Britain 
could  interpose  a  sufficient  veto  without  committing 
Germany  to  an  unfriendly  attitude  towards  its  Western 
neighbor.  The  Treaty  of  1897  between  (Jreece  and 
Turkey,  by  which  the  victorious  power  obtained 
hardly  more  of  what  it  wished  than  did  its  defeated 
antagonist,  was  not,  to  be  sure,  the  personal  work  of 
Bismarck,  but  it  was  a  distinct  sequence  to  his 
policy. 

It  may  be  said,  then,  by  way  of  explaining  the  lack 
of  any  apparent  ill  results  from  Bismarck's  rotireniont 
from  office,  that  his  theory  and  system  of  European 
diplomacy  had  already  been  completed  and  fastened 
on  the  governments,  not  only  of  (Jermany,  but  of 
every  first-class  European  State.  Long  before  his 
surrender  of  diplomatic  power  Continental  Europe 
had  become  a  group  of  military  Powers,  none  of  which 
could  be  certainly  defeated  unless  by  a  combination 
of  two  or  more  among  the  others:  such  combinations 
likewise  were  not  only  rendered  doubtful  by  a  network 
of  secret  treaties,  but  were  discouraged  by  the  form- 


ally ii]ii)r((Vi'il  traJition  tliat  a  lurjie  concession  to  any 
single  State  was  a  menace  to  all  its  neighbors  which 
must  at  any  hazard  be  prevented.  The  outcome  of 
this  peculiar  situation  is  the  cumbrous  but  not  ineffect- 
ive machine  known  as  the  "  Concert  of  Europe,'' 
which,  in  a  constant  atmosphere  of  mutual  suspicion, 
works  in  apparent  harmony.  Another  result  is  the 
constant  affirmation,  by  the  European  sovereigns  and 
ministers,  of  their  desire  and  purpose  to  maintain  the 
peace  of  nations ;  declarations  whose  striking  char- 
acter  cannot  be  fairly  judged  except  by  comparing 
them  with  the  habitual  attitude  of  sovereigns  such  as 
Napoleon  IIL,  or  of  ministers  such  as  Bismarck  him- 
self, a  generation  ago. 

But  although  this  system,  except  for  the  two  short- 
lived Turkish  wars  of  1877  and  1897,  has  maintained 
nnbrokcn  peace  in  Europe  during  twenty-seven  years, 
after  a  period,  almost  equally  long,  of  unremitting^ 
warfare,  even  its  advocates  have  been  forced  to  admit 
that  there  are  elements  in  it  which  threatened  to  de- 
velop later  points  of  weakness.  Not  least  among- 
tbese  visible  defects  is  the  enormous  costliness  of  the 
policy.  The  system  is  threatened  on  the  one  hand, 
remotely  or  immediately,  by  the  resentment  of  citizens 
and  legislatures  over  the  heavy  taxes  and  the  removal 
of  so  large  a  part  of  a  population  from  productive  in- 
dnstry;  on  the  other  hand  it  is  menaced  in  all  ex- 
cept the  strongest  financial  States  by  the  possibility 
that  the  strain  on  public  resources  will  result  in  eov- 
emment  insolvency.  Each  of  these  troubles  de- 
velops slowly,  but  the  progress  of  each  is  distinctly 
marked  in  the  recent  history  of  Europe;  and 
it  is  the  Nemesis  of  Bismarck's  system  that 
retrenchment,  or  even  maintenance  of  the  military 
status  quo,  is  impossible.  Bismarck  himself  led  the 
way  with  a  heavy  increase  in  the  German  armament 
at  each  septennial  grant  by  the  Reichstag,  and  the 
very  basic  principle  of  his  system  made  it  inevitable 
that  all  rival  States  should  instantly  meet  such  in- 
crease. Now  that  the  navy  has  become  an  essential 
factor  in  modern  warfare,  the  contest  of  exchequers 
has  been  extended  to  the  building  of  enormously  ex- 
pensive iron  fleets ;  there,  too,  the  future  assigns 
no  limit  to  the  multiplying  of  annual  expenditure.  It 
would  seem  to  bo  evident  that  such  a  process  of  stead- 
ily accumulating  public  burdens  cannot  go  on  forever,, 
and  yet  in  its  natnre  the  process  cannot  stop. 

It  must  be  left,  therefore,  to  the  history  of  the  com- 
ing generation  to  prove  how  far  Bismarck's  states- 
manship possessed  the  element  of  permanence.  Met- 
ternich,  a  statesman  vastly  inferior  in  ability  and 
judgment  to  the  (Jerman  Chancellor,  built  up  a  Con- 
tinental system  by  which  the  several  sovereigns  were 
to  control  one  another  and  the  general  destiny  of 
Europe  ;  but  his  diplomatic  structure  collapsed  com- 
pletely, leaving  hardly  a  trace  behind,  because  he  had 
wholly  ignored  the  sentiment  and  power  of  the  peo- 
ple. Bismarck  endeavored  to  avoid  this  blunder  ;  but 
his  concesfions  to  legislative  and  popular  prerogative 
were  not  the  concessions  of  a  friehd.  The  strangely 
mediffival  penalties  for  "majcstuts-bclcidigung,** 
which  to  the  outsider  seem  grotesquely  out 
of  place  in  the  philosophic  German  society,  are 
as  distinct  a  fruit  of  Bismarck's  .policy  as  his 
measures  against  free  speech  and  the  free  press,  in 
the  Socialist  controversy,  or  his  arbitrary  extension  of 
the  military  appropriations  in  the  sixties,  against  the 
express  vote  of  the  legislature.  Usually  he  knew  how 
far  he  could  defend  such  moves  by  the  needs  of  the/ 
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situation,  but  his  policy,  on  the  whole,  was  one  of  dic- 
tation and  repression.  In  this  fact  lies  the  danger  to 
his  system,  both  in  Germany  and  elsewhere,  for  the 
future.  The  permanently  successful  statecraft  of  this 
-century  has  been  that  which  allied  a  strong  central 
administration  and  a  conservative  public  policy  with 
the  utmost  possible  freedom  of  popular  voice  and 
vote.  It  may  perhaps  be  doubted  whether  any  polit- 
ical theory  or  system  which  antagonizes  the  intelli- 
gent popular  instinct  of  a  nation  can  in  these  days  be 
enduring. 

Thus  far,  however,  Bismarck's  system  of  govern- 
ment and  diplomacy  has  held  its  place  because  of  the 
general  shrinking  from  what  seemed  to  be  the  only 
alternative.  This  may  be  said  especially  of  the  sub- 
mission of  the  majority  of  the  European  people  to  the 
heavy  tax  budgets  and  the  compulsory  army  service. 
But  it  is  also  true,  in  Germany  especially,  that  the 
conservative  classes,  who  in  the  long  run  control 
popular  sentiment,  have  acceded  to  Biamark'a  policy 
of  imperial  autocracy  because  the  alternative  in  this 
direction  seemed  to  be  either  hopeless  war  of  factions, 
such  as  has  actually  come  to  pass  in  France  and 
Austria,  or  the  still  more  formidable  possibility  of  an 
experiment  in  Socialism. 


GROWTH  AND  EXPANSION  OF  TRUST 
COMPANIES. 
One  of  the  most  interesting  phenomena  of  the 
times — in  a  period  when  expansion  is  visible  every- 
where— is  the  wonderful  growth  in  the  business  and 
resources  of  the  trust  companies.  To  the  theorist, 
unacquainted  with  the  true  state  of  things,  nothing 
would  have  seemed  more  natural  than  to  see  a  decline 
in  the  magnitude  and  business  of  these  institutions 
in  recent  years.  Every  one  of  them  allows  interest 
on  deposits  varying  from  1  per  cent  to  5  per  cent.  It 
is  easy  enough  to  see  that  such  an  operation  may  be 
made  profitable  when  money  in  the  market  is  in 
urgent  demand  and  interest  rates  rule  high.  As  a 
matter  of  fact,  however,  of  late  years  it  has  been 
almost  impossible  to  find  profitable  remuneration  for 
idle  funds.  In  the  case  of  call  loans  (a  favorite  form 
of  investment  with  the  trust  companies,  since  it 
leaves  the  money  within  reach,  readily  available  in 

I  case  of  emergency,)  the  rate  has  ruled  for  long  periods 
«t  not  above  l@li  per  cent,  and  at  times  funds  have 
been  practically  unlendable.  Even  for  time  money 
frequently  not  more  than  2@.3  per  cent  has  been 
obtainable.  Thus  the  operation  of  turning  deposits 
over  by  the  trust  companies  with  profit  has  been  an 
increasingly  difficult  one  for  the  institutions.  In 
truth,  some  of  the  larger  companies  have  at  times 
been  at  pains  to  discourage  deposits. 

Under  such  circumstances  what  has  been  the  course 
of  the  deposits  of  these  concerns.  Has  the  aggregate 
of  the  same  been  declining  ?  Far  from  it.  There 
has  been  continuous  expansion,  and  at  a  rate  more 
rapid  than  before.  We  gave  last  week  the  detailed 
statements  of  all  the  trust  companies  in  New  York 
City  and  Brooklyn  at  the  last  three  semi-annual  dates 
—that  is,  on  June  30  1898,  December  31  1897  and 
June  30  1897.  The  most  noteworthy  feature  disclosed 
by  these  returns  is  the  really  striking  growth  which 
has  taken  plaoe  in  the  deposits  and  in  the  resources  of 
the  companies  during  the  last  twelve  months.  Take 
for  illustration  only  the  larger  companies.  In  this 
period  of  a  year  the  depoait  line  of  the   Union  Trust 


Company  has  increased  from  $39,323,850  to  $37,738, 
856,  that  of  the  Mercantile  Trust  from  $25,339,667  to 
$32,305,865,  that  of  the  Guaranty  Trust  from  $13,- 
909,713  to  $20,385,589,  that  of  the  Farmers'  Loan  & 
Trust  Company  from  $31,697,335  to  $37,506,878,  and 
that  of  the  Central  Trust  Company  from  $39,338,520 
to  $40,258,803.  The  United  States  Trust  is  the  largest 
of  all  the  companies,  but  here  the  increase  has  been 
only  from  $43,561,138  to  $44,839,868. 

In  addition,  new  companies  are  constantly  being 
formed.  Indeed,  that  is  as  significant  a  feature  as 
the  growth  and  expansion  of  the  old  institutions. 
Taking  the  period  of  the  last  five  years — that  is,  since 
the  beginning  of  1893 — we  find  the  following  additions 
to  the  list  in  New  York  State. 

Fifth  Avenue  Trust  Co.,  capital  $500,000,  stirplu«i  $500,000. 
Produce  Exchange  Trust  Co. ,  cap.  $500,000,  sur.  $500,000. 
Standard  Trust  Co.,  capital  $500,00  \ 
American  Deposit  &  Loan,  capital  $500,000. 
Chautauqua  County  Trust  ^Jame8town),  $300,000. 
Colonial  Trust  Co.,  capital  $1,000,000,  surplus  S500,000. 
Columbus  Trust  Co.  (Newburg),  cap.  $100,000,  surp.  $30,000 
Delaware  Loan  &  Trust  (Walton),  cap.  $100,000,  surp.  $10,000. 
Fidelity  Tr.  &  Guar.  Co.  (Buff.),  cap.  $500,000,  sur.  $173,991. 
Glens  Falls  Trust  Co.  (Glens  Falls),  cap.  $100,000,  sur.  $50,000, 
Manufacturers'  Trust  (Brooklyn),  cap.  -$500,000,  sur.  $5  50,000. 
North  American  Trust,  capital  $1,000,000. 
Union  Trust  Co.  (Jamestown),  capital  $100,000. 
Union  Trust  Co.  (Rochester),  cap  $200,000,  sur.  $20,000. 

This  represents  a  very  considerable  body  of  new 
financial  institutions.  It  may  help  the  reader  to  un- 
derstand the  reasons  for  the  formation  of  these  new 
companies  at  a  time  when  interest  rates  have  dropped 
to  such  a  low  level  to  say  that  money-lending  is  by  no 
means  the  only  or  the  chief  function  of  these  institu- 
tions. They  act  in  various  capacities  which  yield 
them  an  income,  and  the  freedom  from  restrictions 
which  they  possess  enables  them  to  engage  in  and 
finance  undertakings  where  command  of  large  sums 
of  money  is  not  only  a  positive  advantage,  but  an  ab- 
solute necessity.  This  will  explain  why  these  new 
companies  find  it  possible  to  pay  interest  to  their  de- 
positors when  money  is  so  cheap  and  yet  make  a  profit 
on  their  business  year  by  year.  For  the  fact  that  they 
are  doing  a  remunerative  business  is  evidenced  by 
their  increasing  strength,  the  large  dividends  they  are 
able  to  maintain,  and  the  high  figures  ruling  in  the 
market  for  their  shares. 

It  was  not  our  purpose  to-day  to  refer  to  the  case  of 
any  particular  company  or  companies,  but  to  show 
the  growth  and  power  of  these  institutions  as  a  whole. 
The  results  for  June  30  1898  have  been  tabulated  by 
the  Banking  Department  for  the  entire  State,  and 
the  figures  have  this  week  come  from  Albany.  And  a 
wonderful  record  they  disclose.  The  combined  re- 
sources of  the  trust  companies  of  the  State  now  amount 
to  considerably  over  five  hundred  million  dollars — in 
fact  the  total  reaches  $527,084,533.  During  the  last 
six  months  the  addition  has  been  over  43  million  dol- 
lars, during  the  last  twelve  months  it  has  been  over 
83  million  dollars.  While  the  aggregate  is  now  527 
millions,  we  would  have  to  go  back  only  to  1893  to 
find  it  but  300  millions.  The  326  millions  accretion 
since  then  represents  an  addition  of  over  75  per  cent, 
from  which  one  gains  an  idea  of  the  extent  and  rapid- 
ity of  the  expansion  that  has  been  in  progress.  At 
some  of  the  semi-annual  dates  there  has  been  a  slight 
recession  in  the  totals,  but  practically  the  growth  may 
be  said  to  have  been  uninterrupted  in  recent  years. 
Here  is  the  record  for  January  1  of  each  year  back  to 
1891,  with  the  figures  for  July  1  1898  added. 
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AiiuESOATm  Bnnimm  or  the  tkitbt  coMrAxiu  or  aaw  to«k  rtatk. 


JalT  1.  189R  $Sr7.084.5S8 

Jan.  1.  IMS «83,7S».»3e 

Jan.  1,  1H»7 8M.74S.M8 

Jan.  1.  1B90 803,630.046 

Jan.  I.  180S S«».419.T89 


Jan.  I,  1894 ••41.4n«,Oll 

Jan.  1,  1893 135,707.760 

Jan.  1.  1993 3O0.7fl»,S7.'N 

Jan.  1.  1891 280,688,709 


Of  course  in  the  case  of  the  deposits  the  course  of 
the  totals  has  been  much  the  same — that  is,  the 
additions  in  the  immediate  past  hare  been  very  decided, 
while  the  course  of  the  movement  has  been  almost  un- 
interruptedly upward  for  all  recent  years.  On  June 
30  these  deposits  stood  at  $-119,795,776,  on  January  1 
1898  at  1383,338,725,  on  July  1  1897  at  $348,569,217 
and  on  January  1  1897  at  $305,354,637.  Thus  in  the 
brief  space  of  eighteen  months  there  has  been  an  in- 
crease of  114  million  dollars,  or  over  one  third.  Nor 
must  it  be  supposed  that  the  increase  is  due  to  any 
important  extent  to  the  increase  in  the  number  of 
companies,  for  with  two  or  three  exceptions  the  newer 
concerns  hare  not  yet  acquired  any  considerable  line 
of  deposits.  In  the  following  we  trace  the  deposits 
back  to  1891. 

AOOBKOATB  DEPOSITS  OK  THE  XEW  YOBK  TBUST  COMPANIES. 


July  1, 1898 $419.79.'».776 

Jan.  1, 1898 38H,328.72."> 

Jan.  t,  18»7 30».35»,637 

Jan.  1,  18UH 307,3.M,893 

Jan.  1,1895 285,741.^94 


Jan.  1,  1891 286.' 92,955 

Jan.  1,  18911 264,2X5,048 

Jan.  1,1892 234,466.t97 

Jan.  1,1891 211,320,275 


Jau.  1, 1894 922.686,087 

Jan.  1.1893 I)<,e98,925 

Jan.  1,1892 17.310,145 

Jau.  1,1891 0,755,643 


The  changes  in  the  inrestments  it  the  companies 
naturally  possess  a  food  deal  of  interest  in  view  of 
this  great  increase  in  the  amounts  at  their  disposal. 
Collateral  loans,  as  already  stated,  are  the  farorite 
form  of  inrestment  with  the  companies.  Between 
January  1  1893  and  January  1  1894  there  was  a 
marked  con';raction  in  that  item,  due  to  the  occur- 
rence of  the  panic  of  1893  and  the  peculiar  monetary 
and  industrial  conditions  following  that  crent,  as  ex- 
plained on  prerious  occasions.  But  since  then  this 
class  of  inrestments  has  been  expanding  again — slowly 
at  first,  but  more  rapidly  of  late.  During  the  six 
months  to  June  30  1898,  as  it  happens,  there  was  a 
contraction,  which  attracts  attention  by  reason  of  the 
great  addition  to  the  resources  and  deposits  of  the 
companies  in  the  interval.  This  is  a  significant  feat- 
ure which,  while  it  reflects  the  diflSculty  that  exists 
in  putting  out  money  in  that  way  at  profitable  rates, 
may  also  bo  taken  to  reflect  the  liquidation  of  loans  on 
sterling  exchange  as  collateral,  so  plentiful  last  Jan- 
nary.  A  comparison  of  the  totals  for  a  series  of  years 
is  furnished  in  the  following. 

LOAXED  OM  COLLATERAL  HT  TRD»T  COMPAMIES. 

Jnlf  1, 1898 8222,826.8*4  I 

Jan.  1,1' 98 2.s0,581,708  | 

Jan.  1,1*197 169.894,938 

Jan.  1,  1890 169,1)11.348 

Jan.1,1895 14ti.953.820  | 

Naturally,  the  so-called  stock  inrestments  of  the 
companies  (comprising  their  holdings  of  stocks  and 
bonds)  hare  also  been  exhibiting  a  steadily  rising 
tendency.  These  investments  are  apt  to  fluctuate 
more  widely  than  the  other  items.  If  money  rates 
are  loir,  making  collateral  loans  unprofitable  or  hard 
to  get,  the  companies  naturally  turn  to  this  other 
method  for  finding  remuneration  for  their  money, 
and  on  that  point  it  is  rather  noteworthy  that  during 
the  last  six  months  when  the  aggregate  of  the  col- 
lateral loans  fell  nearly  eight  million  dollars,  the  stock 
inrestments  were  increased  over  eleren  million  dollars. 
The  course  of  security  ralues  is  also  an  important 
factor  in  the  problem.  The  trust  companies  are  man- 
aged by  shrewd  men,  and  naturally  they  buy  more 
freely  when  prices  are  low  than  when  prices  arc  high; 
indeed,  they  are  sure  to  sell  when  the  latter  condition 
prevails.  Altogether,  however,  the  stock  inrestments 
hare  showa   marked  expansion — in  accord  with  the 


Jan.  1. 1891 8147,794.024 

Jan.  1,  1H93 19B,321,422 

Jan.  1,1893 173,.152.S29 

Jan.  1,  1891 166,685,758 


growth  in  the  aggregate  resources  of   the  companies. 
Here  is  the  comparison. 

■TOOK    I!f%'EaTMBim  Or  TBU*T  COHPANIBS. 

July  1.1M8 8134,744.724  I  Jan.  1,1894  865,ee8,S3» 

Jan.  1.  1808 113,535.798  |  Jan.  1,  1893 57.185,640' 

Jan.  1.  1M97 101,983,600  i  Jan    1.1892 51,132,339 

Jan.  1,  18»e 104.513,839    Jan.  1, 1801 47,180,478 

Jan.1,1895 97,555,798  1 

We  noted  a  few  years  ago  a  tendency  on  the  part  of 
the  trust  companies  to  increise  their  loans  on  personal 
security,  including  bills  purchased.  This  tf  ndency  is 
again  manifest,  the  companies  haring  added  eight 
million  dollars  to  their  inrestments  in  that  way  dur- 
ing the  last  six  months.  The  purchase  of  bills  was  a 
now  feature  in  the  business  of  the  trust  companies, 
and  while  the  aggregate  so  held  is  still  small  with  re- 
lation to  the  magnitude  of  the  other  items,  yet  this 
class  of  investments  is  growing  larger  by  degrees.  The 
amount  of  such  loans  June  30  1898  was  $39,150,212. 
The  bulk  of  these  loans  is  found  among  three  or  four 
of  the  leading  companies,  including  some  old  and 
rery  conservative  institutions. 

LOAHS  ON  PBRSOHAL  SErCRITT  IIY  TBD8T  COHPAIIIBg, 

July  1,1808 $39,150,212 

Jan.  1,  1898 31.183,29^ 

Jan.  1,  1897 25,788,188 

Jan.  1,  1M96 a9,369,-08 

Jan.1,1895 22,791,215 

With  reference  to  the  holdings  of  bonds  and  mort- 
gages, there  is  little  to  say,  beyond  noting  that  the 
trust  companies  do  not  keep  a  very  large  part  of  their 
assets  invested  in  this  way.     Below  are  the  figures. 

aOLDlNOS  OP  BONDS  AND  MORTOA0E8. 

July  1, 1H98 $32,167,082  I  Jan.  1,  1S94 $17,461,674 

Jan.  1.1898 32,624.995  I  Jan.  1,1893 15,062,290 

Jan.  1,1897. 28,692,428    Jan.  1,1892 18,37.^,463 

Jan   1,  1&9« 25,114,077  i  Jan.  1,1891 17,537,008 

Jan.  1,  1896 21,569,504  1 

We  now  come  to  the  most  interesting  feature  of  the 
returns — namely,  the  cash  holdings  of  the  institutions. 
During  the  last  six  months  these  cash  holdings  in- 
creased 32^  million  dollars,  raising  the  total  to  87^ 
million  dollars.  These  cash  holdings  represent  the 
uninvested  portion  of  the  assets  of  the  institutions^ 
and  it  is  a  striking  commentary  on  the  monetary  situ- 
ation prevailing,  and  the  inability  of  financial  institu- 
tions to  find  employment  for  their  money,  that  while 
deposits  during  the  six  months  were  added  to  36^ 
million  dollars  all  but  4  million  dollars  of  the  amount 
went  to  swell  cash  on  hand  or  in  bank,  so  that  in  eSect 
the  trust  companies  received  the  money  without 
being  able  to  put  it  to  any  use.  Of  the  87^  millions 
of  cash,  $8,923,078  was  held  in  their  own  vaults,  the 
other  $78,621,441  was  on  deposit  in  the  banks,  all  but 
a  few  millions  of  it,  doubtless,  here  in  New  York  City. 
We  close  with  the  following  comparison  of  the  cash 
holdings. 

OASB  ON  HAND  AND  ON  DEPOSIT. 


July  1,1898 $87,544,519 

Jan.  1,  ISg-t 55,034,451 

Jan.  1,1897  54.642,344 

Jan.  1. 1898 50,801,137 

Jan.  1, 1895 61,20«,703 


Jan.  1, 1894 874,365,761 

Jan.  1,11-93 85,033,016 

Jau.  1,1893 83,932,347 

Jau.  1,  1891 3«,564,978 


DOES  A    RAILROAD   LOSE  ITS   RIGHT    OF 

WAV  THROUGH  ADVERSE  POSSESSIONf 

An  interesting  case  came  up  recently  before  the 

New  Jersey  Supreme  Court   in  which   this  question 

was  raised.     The  case  was  that' of  Spottiswoode  vs. 

Morris  &  Essex  RR.,  and  the  ruling  of  the  Court  was 

that  the  right  of  way  of  a  railroad  company  may  be 

lost  by  adverse  possession  by  the  owner  of  the  fee. 

It  appeared  that  a  deed  to  the  railroad  company  of  a 

right  of  way  authorized  it  to  enter,  take  possession 

and  construct  its  road  on  a  strip  not  to  exceed  four 

rods  in  width.     The  Court  holds  that  the  company 

'  acquired  no  title  under  the  deed  except  by  entry. 
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The  decision  of  the  Court  is  fortified  by  citations  of 
authorities  which  make  it  evident  that  the  weight  of 
judicial  opinion  is  clearly  in  favor  of  the  contention 
that  a  railroad  may  lose  its  right  of  way  through  the 
failure  to  take  possession  of  it.  The  doctrine  of  ad- 
verse possession  as  applied  to  ordinary  cases  is  presumed 
to  be  well  settled.  But  it  was  insisted  by  the  com- 
pany in  the  present  instance  that  this  doctrine  was 
not  applicable  with  reference  to  the  property  in  suit. 
The  argument  apparently  was  that  the  property  had 
been  granted  to  the  company  for  use  for  the  purpose 
of  its  franchises.  Hence  that  although  the  plaintiff 
may  have  been  in  possession  of  the  property  for  the 
period  of  twenty  years,  under  circumstances  that  would 
otherwise  amount  to  an  adverse  possession,  the  com- 
pany still  had  the  right  to  enter  and  take  possession 
whenever  the  exercise  of  its  franchises  required  the 
use  of  the  premises. 

But  the  Court  shows  that  the  legal  precedents  are 
all  the  other  way.  Besides  numerous  American  cases, 
it  refers  to  two  English  cases.  In  Norton  vs.  Railway 
Co.  the  plaintiff,  among  other  things,  had  contended 
that  a  certain  strip  of  land  in  controversy  had  been 
abandoned  by  the  railroad  company  and  he  was  en- 
titled to  it  either  as  superfluous  land  or,  under  the 
statute  of  limitations,  by  reason  of  adverse  possession. 
This  contention  was  sustained  by  Vice- Chancellor 
Malins  in  the  Chancery  Court,  and  his  decision  was 
affirmed  by  the  Court  of  Appeals.  It  was  expressly  held 
by  the  latter  court  that  the  owner  of  the  rest  of  the 
field  (in  which  the  strip  was  enclosed)  had  had  such  a 
possession  of  the  strip  as  was  sufficient  to  extinguish 
the  title  of  the  company  under  the  statute  of  limita- 
tions. In  a  later  case  in  the  Queen's  Bench  the  rule 
was  laid  down  that  the  mere  fact  that  land  of  a  rail- 
way company  is  required  for  the  purpose  of  its  under- 
takings and  is  not  superfluous  land,  does  not  prevent 
an  occupier  who  has  ex'^^lnsive  possession  for  the 
period  prescribed  by  the  statute  of  limitations  becom- 
ming  thereby  entitled  to  the  land  by  virtue  of  the 
statute. 

Here  in  the  United  States  there  have  been  numer- 
ous decisions  to  the  same  e£fect.  In  Massachusetts 
(in  Littlefleld  vs.  Railroad  Company)  it  was  held  that 
title  was  gained  by  udverse  possession  to  land  adjoin- 
ing a  railroad  which  had  been  occupied  openly, 
adversely  and  exclusively  from  1852  to  1880, 
although  the  railroad  company  claimed  an  equit- 
able right  to  it  bat  did  not  take  actual  posses- 
sion until  the  la;ter  year.  In  Railway  Co.  vs.  Kin- 
dred, the  Supreme  Court  of  Kansas  did  indeed  hold 
that  possession  by  adjoining  land-owners  of  part  of  a 
right  of  way  granted  by  Congress  as  an  easement  to  a 
railroad  company  milst  be  regarded  as  permissive  only, 
»nd  not  hostile  or  adverse  so  as  to  confer  title.  But 
!  the  Court  points  out  that  the  decision  in  that  case 
i  rested  on  the  principle  that  the  fee  of  the  land  bo 
loD^'cd  to  the  United  States,  and  that  as  against  the 
Federal  Government  land-owners  could  acquire  no 
title  by  possession  or  limitation. 

Of  like  tenor  are  the  rulings  of  the  Illinois  judic- 
iary.     In   Railroad   Co.  vs.   O'Connor,   the   Supreme 

'urt  of  that  State  held  that  the  exclusive  adverse 
r'ossession  for  twenty  years  by  a  farmer  as  part  of  his 
farm  of  a  strip  of  land  adjoining  a  railroad  track 
was  a  complete  bar  to  the  assertion  by  the  railroad 
company  of  an  easement  in  such  strip.  The  doctrine 
laid  down  in  that  case  was  that  while  mere  non  use 
of  all  or  part  of  a  railroad  location,  or  right  of  way. 


will  not  defeat  or  impair  the  right,  yet  the  adjoining 
land-own«r,  or  the  owner  of  the  fee,  may  obtain  title 
or  regain  title  by  an  adverse  use  or  occupancy  for  the 
requisite  statutory  period,  where  the  conduct  of  a 
company  has  been  such  as  to  indicate  its  intention  to 
abandon  the  whole  or  part  of  the  location  or  right  of 
way. 

In  the  action  in  New  Jersey,  where  the  present 
ruling  was  obtained,  the  defendant  railroad  had 
cited  cases  holding  that  no  length  of  time  will  justify 
an  encroachment  upon  streets  or  public  highways. 
But  the  Court  says  these  cases  do  not  touch  the  ques- 
tion in  dispute  in  the  present  instance.  Streets  and 
highways  are  vested  in  the  public  authorities  for  pur- 
poses that  are  exclusively  public — a  purely  public 
right  with  no  semblance  of  private  ownership — and 
lands  so  appropriated  to  public  use  are  absolutely  in- 
alienable. On  the  other  hand  the  possession  by  a 
railroad  company  of  its  roadbed  is  the  possession  by  a 
corporation  as  its  private  property  to  enable  it  to  per- 
from  a  public  duty. 


EARLY  EFFECTS   OF  THE  SPANISH    WAR 
UPON  THE  FOREIGN  TRADE  OF  JAPAN  * 

ToKio,  July  1,  1898. 
The  news  regarding  the  outbreak  of  war  between 
the  United  States  and  Spain  was  received  here  with 
some  surprise.  As  we  could  not  foresee  the  possible 
effects  of  the  conflict  on  the  Pacific  Ocean  and  of  the 
subsequent  derangement  in  international  communica- 
tion, that  part  of  our  foreign  trade  which  includes  the 
dealing  of  this  country  with  the  United  States  has  been 
subjected  for  the  time  being  to  considerable  disturb- 
ance. 

Even  earlier  than  this — that  is,  immediately  after 
the  blowing  up  of  the  Maine — the  demand  for  our  raw 
silk  and  other  articles  of  luxury  by  the  United  States 
was  much  diminished  and  our  export  trade  suffered 
accordingly,  as  indicated  in  the  following  table. 

JAPJNE88  EXrOKTS  OF  KAW  SILK  TO  THE  U.   8. 

^Total  at  end  of  each 
^Monthly  account.—-  succeeding  month.-^ 

1898.  1897.  1898.  1897. 

January    1,882,938        1,11.'»,411  1,888,938        1,115.411 

February 2,484.297       1,557,641  4,367,236       2,673,052 

March 1,S95,720       3,227,555  5,662,956       5,900,607 

April 1,202,149        1,642,750  6,865,105       7,643,357 

In  studying  the  above  table  it  becomes  apparent 
that  our  export  trade  in  raw  silk  for  the  United  States, 
which  had  made  a  promising  advance  in  January  and 
February,  abruptly  declined  in  the  following  months. 
It  is  altogether  needless  to  say  that  such  was  an  in- 
evitable outcome  of  the  general  agitation  iri  the 
United  States  arising  from  the  explosion  of  the  Maine; 
for  silk  being  an  article  of  luxury  the  demand  for 
it  would  naturally  fall  off  as  soon  as  a  war  cloud 
arose.  Unfortunately  our  export  commodities  con- 
sist mainly  of  things  of  luxury,  such  as  silk,  tea, 
camphor,  porcelain  and  various  curios.  Therefore  if 
the  present  war  continues  long,  it  might  give  a  severe 
blow  to  our  trade,  especially  because  silk  and  tea  con- 
stitute most  important  elements  of  all  our  export 
goods,  and  one-half  of  these  materials  is  annually 
consumed  in  the  United  States. 

Such  being  the  peculiarity  of  our  foreign  commerce, 
one  can  readily  understand  why  our  market  prices  of 
tea  and  silk  are  so  unsteady  under  the  influence  of  the 
present  war.  It  is  to  be  remembered  that  the  new 
season  for  tea  and  silk  begins  as  early  as  April,  and  the 
markets  for  these  new  commodities  are  generally 
opened  with  good   prices.     The  present  spring  the 

♦  CommuDloated  by  our  Special  Correspondent  at  Toklo,  Japan. 
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opening  prices  of  now  tea  and  silk  were  quoted  in 
Yokohama  at  forty  yen  and  eighty-six  yen  respective- 
ly. Rnt  as  soon  as  the  war  broke  out  between  the 
United  States  and  Spain  the  regular  course  of  bngi- 
ncss  in  the  treaty  port  of  Yokohama  was  nearly  sus- 
pended for  a  time,  and  the  quotations  for  tea  and  silk 
were  only  thirty  and  seventy-seven  yen  respectively 

On  the  other  hand,  imported  goods,  such  as  raw 
cotton  and  kerosene  oil,  have  spontaneously  risen  in 
▼alue.  With  the  higher  price  of  raw  cotton  has  come 
a  higher  price  for  cotton  yarn.  It  rose  from  eighty- 
five  yen  to  eighty-nine  yen.  For  a  time  the  prices  of 
these  commodities  fluctuated  very  violently,  and  onr 
foreign  trade  was  almost  in  a  state  of  chaos.  Not  un- 
til the  news  concerning  the  victory  of  the  American 
fleet  at  Manila  reached  here  did  our  foreign  trade  re- 
snme  its  regular  routine.  Thus  silk  has  nearly  re- 
gained its  original  price,  while  raw  cotton  and  cotton 
yarn  have  resumed  their  former  quotations.  Tea, 
though  not  back  to  its  previous  figure,  has  sold  quite 
freely  under  the  new  circumstances. 

These  are  some  aspects  of  the  business  confusion 
which  took  place  in  this  country  at  the  outset  of  the 
Hispano-American  War.  And  the  reason  for  these  vio- 
lent disturbances  in  prices  can  be  readily  ascertained. 

Before  the  American  victory  at  Manila  the  danger 
on  the  Pacific  Ocean  was  universally  regarded  to  be 
paramount;  merchants  refrained  from  shipping  their 
merchandise  in  American  vessels,  and  insurance 
companies  declined  to  run  the  great  risk  of  insuring 
any  cargo  in  American  vessels.  But  when  the  battle 
of  Manila  decided  the  fate  of  the  Spanish  fleet  in  the 
East  and  gave  the  American  navy  complete  control  of 
the  Pacific,  our  business  relations  with  the  Unite! 
States  again  became  safe;  hence  our  shipments  for 
your  country  are  now  freely  made  in  American  vee- 
«els,  and  insurance  companies  are  willing  to  do  their 
business  with  our  shippers,  only  charging  some  small 
amount  extra. 

Therefore  the  great  victory  of  the  American  fleet 
was  a  very  encouraging  ovent  to  Japan  as  well  as  the 
United  States.  Moreover  we  think  the  American 
navy  deserves  high  credit  for  its  brilliant  strategy  in 
BO  quickly  securing  free  control  of  the  vast  ocean. 

Turning  to  the  increasing  cost  of  business  under 
the  present  trouble,  let  us  first  quote  the  following 
list  of  extra  charges  made  by  the  famous  China  Insur- 
ance Company,  whose  example  is  almost  universally 
adopted  by  other  minor  firms  in  Kobe  and  Yokohama. 

EXTBA  CIIARCE  OF  INSURANCE  FEB  FOR  TUB  WAR. 

By  neutral  ship  for  a  flghtInK  country _ 2>«  per  cent 

By  neutral  ablp  for  a  neutral  country lU  percent 

By  American  Bhl|i  for  America 8     percent 

By  Amertoan  alilp  for  a  neutral  country 2>«  percent 

In  addition,  the  freight  over  the  Pacific  has  gener- 
ally risen  about  thirty  per  cent.  Those  steamship  com- 
panies which  used  to  charge  six  dollars  per  ton  of  Jap- 
knese  curio  for  freight  from  Japanese  port  to  the  West- 
ern coast  of  the  United  States  now  charge  eight  dol- 
lars. Necessarily  every  one  of  these  conditions  tends 
to  keep  the  price  of  various  export  goods  in  this  coun- 
trp  at  a  lower  level  than  usual,  while  at  a  higher  level 
in  the  United  States.  Moreover,  the  new  import 
duty  on  tea  adopted  by  the  American  Government  as 
a  part  of  the  war  finance,  has  much  aggravated  the 
unfavorable  situation  of  the  tea  trade  in  this  country 
by  bringing  down  the  price  for  this  important  product 
as  low  as  twenty-five  sen  per  pound.  While  on  the 
other  hand  the  rate  of  interest  is  excessively  high  here 
•t  present,  and  wages  are  increasing  almost  every  day. 


Thus  the  Japanese  tea  planters  aro  rapidly  losing 
their  money. 

These  unfavorable  circumstimces  are  the  causes  of 
general  regret  here,  though  we  Japanese  are  in  deep 
sympathy  with  the  American  people  in  tho  present 
trouble.  We  wish,  therefore,  to  see  a  speedy  end  to 
the  war  in  favor  of  the  United  States. 

Sj  fir  as  the  trouble  in  the  Philippines  is  con- 
cerned, the  case  h  entirely  different.  Oar  trade 
with  these  islands  is  very  insignificant,  and  the  prevail- 
ing state  of  belligerency  at  Manila  is  not  so  intoler- 
able to  08  as  tho  disturbances  in  our  trade  with 
the  United  States.  But  tho  question  whether 
the  islands  should  remain  under  the  rule  of  the 
United  States  or  under  any  European  power  is 
a  matter  of  great  importance  for  us.  Certainly 
France,  Russia  and  Germany  would  not  allow  Eng- 
land to  purchase  them  from  the  United  States. 
England,  on  the  contrary,  would  not  allow  her 
rivals  to  satisfy  their  ambition.  If  the  United 
States  should  return  the  islands  to  Spain  at  the  end  of 
tiic  war,  the  latter  might  turn  them  overtosomo  Con- 
tinental Power.  Under  any  of  these  circumstances, 
disturbing  international  complications  might  ensue 
about  which  Japan  can  not  remain  absolutely  un- 
concerned. 

Hence  it  is  very  important  that  the  United  States 
should  retain  the  islands.  Their  resources  might  be 
best  cultivated  by  the  first  industrial  power  in  the 
world,  and  tho  prosperity  of  these,  our  neighboring 
islands  would  either  directly  or  indirectly  improve  our 
foreign  trade.  Therefore  wo  are  very  glad  to  extend 
our  hands  and  welcome  the  United  States  to  this 
quarter  of  the  world.  We  believe  her  presence  in 
this  hemisphere  would  eventually  make  the  principle 
of  peace  a  more  active  force  than  at  present  in  the 
sphere  of  the  Eastern  diplomacy. 


FAILURES    BY   BRAtfCHES    OF    TRADB. 
We  take  from   Dun's  Review   the    following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  ending  July  31  in  each  of   the    last 
three  years. 

FAILURES  BT  BRANCHES  OF  BUSINBSS. 
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Manufaetvrtn, 

isee. 

1087. 

1896. 

yo. 

No. 

X.<aMi«t4M. 

Ko. 

lAcOMUUl, 

Iron,  foandiies  and  nallfl,, 

Ifachtnory  and  tools 

Woorns,c'rp't.A,iknltfcood4 
Colttms.  lace  and  hoslorr.. 
Lurab'r.carp'nt'rsA  co<kp  n 
CiolhltiK  and  millinery.    .. 

QatH,  KiovuH  and  furs 

Gbemicalfl.  dniKfl  A  Dainta, 
Print hiK  an<l  eiutraTtDg.... 

Ullllniiand  bakers ... 

Leather,  shoes  A  harness 

Liquors  and  t<ibaooo 
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t^rfcerles,  meats  and  flih . . 
Hotels  and  restaurants. . . . 

Liqaors  and  tobacco 

ClotblnKand  furnlNhlns... 

Dry  goodi,  and  cari)i>ts 

Shoes.  rubtH3rn  and  trunks 
Furniture  and  crockery... 

1 

lewelry  and  clocks 
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4,140,868 
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10,101,155 

7.11-.74- 
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Note.— Iron,  wooleni  and  cottons  include  atl  the  branches  or  tnuse  nuinn' 
facturoii;  machlncrj^  liicluilofi  Implements  and  t^uin;    lumber  lucludt'"      i^* 
planintr.  sash  am!  dnor  miiln,  caroontcrfland  coopers;  clotlilnti  Includp?*  im:  ' 

and  furnlflhliiirti;  batii  ineUxle  furtiand  iitnTcn;  chomlcaU  Include  ilnufH.  i< 
Mrs.  palntfl  Hiitl  oUk;  printlns  and  books  Include  eaxTATing  and  maps;  iimiiii*: 
lDClud<>^  baktiiK;  leather  and  fihncK  Include  makers  of  h&mess.  saddlery,  truak- 
ftod  rubber  tfood^:  liquors  inriude  tobacon.  wines,  brewers  and  beer;  Bla^r>  In 
eludes  earthenware,  pottery,  brtck,  lime  and  oementt  groceries  tnoluoe  tneata 
■Id  flab;  hotels  Include restauranU;  drrsoods  latdude  carpets  and  curtains  : 
furniture  Includes  orookerrt  hardware  laoTudes  stores  and  tools;  and  Jowclrr 
nclQdes  clocks  and  watohas.  Brokers  laolude  all  real  estate,  note,  insurancn 
or  produce  dealers  whose  main  bnslness  Is  not  the  handllnff  of  actual  prod  ucf  s . 
wflh  raort«affe  and  other  loan  oonoeras.  and  transporters  Include  all  except  lo- 
oorporated  railway  oompaolet 
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DEBT  STATEMENT  JULY  30  1898. 
The  following  statement  of  the  pablic  debt  of  the 
United  States  on  July  30  18S8  is  made  np  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Riilroads,  and  the  Treasury  cash  hold- 
\siga,  all  of  the  same  date. 

INTEBBaT-BEA.BING    DEBT    JCLV    30.    ISM. 


lltU  0/  Loan— 

4U|s.Fnnd.  loan.lS91, 

ContiDQed  at  2  p.c. 

4s.  Fandedloaii.1807 

40.  Befund'g  certlflo's 

6«,  Loan  or  1»M 

4<.  Loan  of  1825 
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iwu<d. 

t 

290.000.000 


JUoUtered. 
25.Se4.S00 


-Amovmi  rmUtanAino-- 


Cou] 


*pon. 


740.90a.f50  490,9«1.480 

JO.018.760       

100.000,000  85,8^8.200 

1»},315.400  lll.e62.BO0 


lotol. 
% 
25.364.500 

S8.682.2S0  659.641.700 

41,130 

34.030.80}  100.000.000 

.■i0.'52,£0J  163,315.100 


IMO,  tl.oO":  4a,  refandlwc  oertlflcsl 
il,000,  tio.odo,  ooupon.  |6u,  tioo,  |l.< 
(1,000.  $5.000. 110.000.  coupon.  >S0,  fl 


'^RR'aond"".'"*.^'."' l.SS3,SS6.a)0    BOS.Ml.OiO    15.1^5.5.10    847.387.730 

Bonds  iHned  to  Paciflc  Railroads  not  yet  matured:  Central  Pactflc. 
tX.lv'.OOO;  Union  Faclflc,  $.1,157,000;  WeBtom  Paciflc.  $1,8^0,560: 

total....... 14.0C4.t«0 

MoT«-The  danomlnat,ODS  of  bonds  are  as  follows .  Two  pereenta  (registered 
only).  «50.  1100,  »5U0,  »1,000.«5,000.«1U,000, 420,000. 160,1100;  4s  of  UKW.  reitls- 
tore£l50.«100,  ^500,  ll.O0O,|5,0O0,  tlO.OOO.tiO.OuO.  (5O.U0O.  coupon,  160,  tlOO. 
ItOO,  11.00":  4a,  refnndlwc  oertlflcates,  «10;  5a  of  1804.  reirist«red.^t5a  tlOO. 

irxa.» J- -  .... -ij)r)0;  4s  of  1925  registered. »60,  WOO,  »500. 

tlOO.  »5UU.  tl.OOO. 
DBBT  ON  WHICB  INTEBBST  HA^B  CBA8KD  SINCE  MATURITY. 

Jun«30.  JuliiSO. 

Funded  Loan  of  1891.  matured  September*.  1391..    Iiau.ioo  00         lisaaOO  OO 
Old  debt  matured  prioraad  aubaequent  to  Jan.  1,  '81.  1.13i.2;0  28        1.131.-.50  20 

Debt  on  wtalcb  interest  baa  ceased |l,»^i.880  28  11,280.050  a 

Bonds  laaued  to  Pacific  railroads  matured  but  not  ret  pre- 
sented:    Union  Pactflc,  lix.OOO;    Central    PaclBc,  $iB,0i>0;  

KaaaaaPacUlc,(ll.OuO:  Sloox  OitrJk  Paciac.|3.')0i;  total...  87,000  00 
DEBT    BBARIMO    HO    INTEREST. 

United  States  Dotea. »848,881.01ie  00 

Old  demand  notea .^J^-^.  SS 

National  Bank  notaa— Redemption  account 80,877,S76  00 

Fractional  currency. |18,86<',»8«  14 

Leas  amount  estimated  aaloat  or  destroyed 8.S75.9S4  CO  ..-,_,„,, 


Annreaate  of  debt  baarlns  no  Interest t3S4,2»7,<4l  84 

RECAPITULATION. 


July  30. 
180.'. 
ClossilkaMoii  0/  Dtht  % 

Intereet-bearlnc  debt 847.387.780  OO 


Jun<30. 
189«. 

847.387,470  00 

1,«IM.«8U  28 

3S4,1I  2.912  St 


Xiicrsass  or 

i>senas«. 

• 

Inc.280  00 
•  Dec.n.'no  00 
Inc.,l-M.528  to 


Deatsa.isa  00 

Ina  40.188,844  30 


Debt.  Interest  ceased 1.2  0.<i5n  26 

Debt  bearing  no  Interest...   3S4.1I97.441  84  

Total  KTOaa  debt 1.^2.925.221  80    1 .232,7 1  Z.Vtt  90 

Cash  balance  In  Treasury-   «54.S*4.«15  OJ      2C5.857.570  7d 

Toul  net  debt 878,081.008  81    l.on.O'i6.4«S  II       Dec.49.0Oi.485  >0 

Tbe  foregoing  figurea  show  a  gross  debt  on  July  30 
1898  (interest-bearing  and  non  interest-bearing)  of  $1,233,- 
92r>,3^1  90  and  a  net  debt  (gross  debt  less  net  oash  in  the 
Treasury)  of  1978,081,006  81.  The  large  decrease  in  the  net 
debt  is  dne  to  deposits  with  tbe  Treasury  on  account  of  tak- 
ings of  the  new  three  per  cent  bonds,  whereas  the  bonds  have 
not  yet  been  issned. 

Pacific  Railroad  Debt.— These  bonds  are  nerer  included 
in  the  official  total  of  the  Qorernment  debt.  To  show  their 
present  status  we  have  made  the  following  compilation  : 

BONDS  ISSUED  TO  PACIFIC  RAILROADS-THEIR  STATUS  AUG.  1. 1898 


BaUnaa  UabUU^. 


Sams 
of  BaUvmi. 


Central  Padflc. . 
We<.l«'rn  Pa<;tflo. 
Cent.  Br..  V.  Pac. 
Slonx  City  A  Pao. 


I    Bands 
Issued 
by  Oov'l. 

•      ! 

t*,»-64I0 

i.»;o,Mo 

lAW.OQO 
1.8tS.lM 


«r«t 

Int.  Paid 
byOm't. 

M1I3N 
«.l«7.«f8 
t.eo«,088 


Total Igl,n«4.o«o   44.7e9.Tas 


Diduet 
MnMtf 
Itend, 

8kSa«.«« 


S^iJ.aSS 


Sit 
UabOUi. 


t 

&t.88»,U« 

a.7«7,«88 
44W.1 — 


amda-jroturUy  o/. 


Past-DiM, 
Vnpal/L 


I8.«M.1S0 

SW.OOO 

1.800.000 

1,828.320 


llT,o6t,<40!20.2S8.440' 


Dus  Jan. 
1.  1899. 


9,187,000 
1.85O.580 


to.8i7.geo 


Tbeasubt  Cash  and  Demand  Liabilities.— The  oash  hold- 
ings of  the  OoTemment  as  the  items  stood  July  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  In  reaoh- 

ig  the  net  debt. 

CASH    IS    THB    TBBASURT. 

Etold-Coin |l2S.a43,4;S  «» 

Bars V9.294.820  7«-«225.138,S93  10 

surer- I>ollars 405.oia,18<l  00 

tabaldlary  coin ; Il,9u»,0.>  28 

Bn» 97.c7l.'9<l  67-  B14.87».9i»  83 

United  Stataa  notea e8.69e.H  8  ('0 

ooteaoflSOO 4,477.717  00 

1.6e!i.4-0  00 
9.S03.0  8  OO 
l.>  00.000  00 

4.7211,128  23  -     90.294,517  (3 
la.  iDtereat  and  coupons  paid,  awalt- 

^ramnant .VT. 186.13'  SO 

and  fractional  currency 1.304.839,35 

In  nat1  bank  daposltarlaa— ganl  asct.        .»...«. 


I  certlflcaiaa.. 

rearufioatea 

■  ofdepoaltCAct  June  S.  1878) . 


at  oOloert'  balanoea. . 


lepoall 
loiea.. 


54.«78.9IO  H6 
»,t92,098  8>- 


68.707.097  35 
tS90.060.943  SI 


DEMAND 


LIAB1LITIK8. 

W7.J87.H8  00 

...      BOMB ^2,504  CO 


lapoaltaatJnne8.iS7<... .....'.;.      23.074.ooo  OO  „ 

of  1890 , 100.213.2X0  fO    1559.497,933  00 


p.  of  nnourrent  Datl  bask  ootM      H.a'14.04^  51 

'   and  drsfta ...     10.048.54123 

balancaa M.«8ti,«l'3  78 

,ao .i,.,.. 4.9n»,cl4  90- 

e liiM.d6b.ono  on 

balance ^ I»4^l,tl6  08 ~.... 


76,727,815  iS 

„  251.814.215  06 

1800,069,163  51 

•  "aabbalasea  In  tbe  Treasury  June  10.  IH98 WC6.M7.670  78 

'Mb  balance  In  I  he  Treanury  July  SO.  1888 264  J44.»15  08 

Inereaae  dartnir  tbe  montfe 149.186,844  30 


IMPORTS   AND    EXPORTS    OF   GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  June,  and  give 
them  below,  together  with  the  fibres  for  the  preceding 
months,  thus  completing  the  results  for  the  fiscal  year  1897-98. 
The  imports  of  gold  continue  of  large  volume,  the  amount  re- 
ceived reaching  $3,885,485,  of  which  12,437,761  was  in  coin. 
Of  silver  there  came  in  |106,130,  of  which  $98,768  was  bul- 
lion. There  has  been  received  during  the  twelve  months  a 
total  of  $2.5,334,423  gold  and  $3,033,303  silver,  which  com- 
pares with  $9,572,573  gold  and  $2,188,053  silver  in  1896-97. 
The  shipments  of  gold  during  June  were  only  $37,205  coin 
and  the  exports  of  sUver  have  been  $165,946  coin.  For  the 
twelve  months  the  exports  of  gold  have  been  $1,317,490, 
against  $1,083,945  in  1896-97,  and  §9,514.481  silver  has  been 
sent  out,  against  $9,459,133  in  1896-97.  Thj  exhibit  for  June 
and  the  twelve  months  is  as  follows  : 


MPOKTK  OP  OOLD 

IND  SILVEB  AT  SAN  rRASCISOO. 

GOLD. 

SILVBB. 

Ooin. 

Bullion 

Total. 

Coin. 

BuUUm. 

ToUU. 

1897-98. 

$ 

9 

$ 

9 

9 

9 

July 

2.630 

78,264 

80,944 

81,334 

179,971 

261,305 

AnirnBt 

2,193,965     61,281 

2,25S,246 

65,760 

132,932 

19^,693 

Septemb'r. 

3,293,091  337,555 

3,630,846 

62,065 

84,157 

146,222 

October... 

1,950,426     88,467 

2,038.893 

65,552 

148,153 
99,666 

213,705 

November. 

1,683,021  339,35C 

l,!t22,371 

97,403 

197,069 

December. 

854.26>-  3S9,044 

1,243.312 

104,916 

113,215 

218,131 

January... 

885905     35.582 

921,467 

44,22  ■ 

58,988 

103,211 

Febmary.. 

2,221,660  391.737 

2,613,417 

13,365 

122,980 

136,345 

March 

1,512.0551137,944 

1.649.999 

32.680 

157.850 

190,530 

April 

2,648,88t< 

418,2.'^3 

3,067,139 

30,435 

129,599 

150,034 

May 

2,949,052 

7ri.452 

3,075,504 

6,183 

105,746 

111,929 

Jane...... 

2,437,761 

447,724 

2,885,485 

7,362 

98,768 

106,130 

roL12inoa 

22532770 

2.H0l,il58 

25331423 

601,278 

1.432,02512,033,303 

BZPOBTS  OF  OOLD   ASD  SILVEB  PEOM  SAN  FBANCISOO. 


OOLD. 

SILVEB. 

Ooin. 

BtUfn]    Xiilal. 

Coin. 

BuUUm. 

Total. 

1897-98. 

July 

AnKUat 

8eptemb'r. 
October... 
November. 
Deeember. 
lanaary  .. 
Februaiy., 

March 

April 

May 

June 

9,175 

108,255 

13.040 

10,702 

443,095 

417,100 

13.630 

78.865 

3,656 

10.995 

81,167 

27,205 

9 
ibo 

390 
100 

520 
500 

8.175 

108,355 

13,430 

10,802 

143,095 

417,620 

14,130 

78,865 

3.656 

10,995 

81,162 

27.205 

47i,696 

643,471 

840,436 

931,022 

788,898 

968,602 

254,718 

63.916 

24.504 

15,848 

121,880 

165,946 

9 
405,080 
32.5,188 
383,500 
445,000 
386,500 
406,970 
334,600 
381,000 
343,100 
294,344 
529,334 



9 

siejie 

968,659 

1,226,936 

1,376,922 

1,15.5,398 

1,375,572 

?8'},318 

449,946 

387,604 

310,192 

651.214 

165,946 

rot.l2moa 

1.215.8E0 

1.610 

1.217.490 

5,295,96514,218,516 

9,514,481 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bauds,  &c. — 
Transactions  of  the  Stock  Exchange  Clearing  House.— 
The  subjoined  table,  covering  clearings  for  the  current  week, 
nsually  appears  oa  the  first  page  of  the  Chro.vicle,  but  on 
account  of  tha  length  of  ths  other  table)  is  crowded  out 
once  a  month.  Tne  figures  ars  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1897  there  is  an  increase  in  the 
aggregate  of  3'4  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  an  increase  of  0'9  per  cent,  and 
the  gains  at  other  points  are :  Philadelphia  9'4  per  cent, 
and  New  Orleans  0'2  per  cent.  Boston  records  a  loss  of  1-5 
per  cent,  Chicago  4*4  per  cent,  Baltimore  14'5  per  cent,  and 
St.  Louis  8*1  per  cent.  


clcarinos. 
lUtumt  by  TiUtraph. 


New  York 

Boston 

Pblladelphla. 

Balttmore, 

Oblcago 

St.  Lools 

New  Orleana 

Seven  olUes,  S  days.... 
Otber  citlea,  6  days 

ToUl  all  olUes  6  days. 
All  clUes,  1  day 

Total  all  cities  for  week. 


Week  Bnding  Aiis.  6. 


18i)8. 


•811,010,993 
81,S2S,1SS 
65,879.876 
13.278,878 
78,433.433 
21,140.477 
8,230.807 

8869,003.498 
160,017,287 

81,019,0207765 
192,741.102 

«l.aTr.781.867 


1897. 


»605,i65,417 
83,828.351 
50,605,638 
16,938,323 
82.039,6J0 
21,810,835 
5,220.303 

~»83t),»07.718 
133.098.974 

"»998Toar7J0 
185.388,882 

«T"l8T.7rVrf>i 


Another  caoie.  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  E.tohau^es.  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  seven 
months  of  the  currant  yeir  are,  howjvar,  givaa  below  and 
for  purooaes  if  oinoiri^ou  the  dgarej  tor  the  carresponding 
period  of  1897  are  also  presented, 


OacTivtlon. 


stoc^rv";;:: 

aB.  bonds.. 
}ov*t  bonds 
State  bonds 
Sank  stocks 

Total 


Stven  Month),  1893. 


Por  VoliM 
or  QuanlUy 


57.4M.173 

|B.5l.1,s-.6125 

1480. 1*4,8 10 

»0,020.ti69 

«956.300 

.  1121,260 

•8,010.868535 


Actual 
Valtu. 


[4106008101 

f3»3.28e.451 

(«.8l2,tl30 

»«M.7fl4 

1282.134 


t4.53709»eeS 


4w«r'flr 
Price. 


7S'2 
78-0 

118  7 
«9  5 

232-1 

75-5 


Seven  Monlhi,  1897 


Par  ValM 
or  Quantity 

81,452.771 

$30  iiiiinoii 

l2.')il.91)».S9J 

47.«*6»bO 

|1,"77,0|0 

{'.JOS.SIO 

33772415850 


Actual 
Value. 


[  205302  U30 

•105.873,317 

III,"  1 5,050 

tMli.aSl 

»Ju:<,»80 

12.26  ai58431 


Aver*g6 
Prtcs. 


68-3 
77-4 

121-0 
S4-0 

173-7 


s^B«n 
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The  trmnsmctioiu  of  the  Stock  Exchange  CleartDK-Hooae 
from  July  85,  down  to  and  iDcludin<  Fridiy,  Aaj;.  S,  aliio  the 
MS^RatM  (or  January  to  Jaly,  iaolosire,  in  149:1  and  1497 
are  giran  in  tabular  form  below. 


•rOCK  ■SORAWal  OLBAKtXO  HODII  TUkJUkCtlOTIt. 


aiuttt 

Otmartd.  rumt  roliM. 

Bkart.  7atue  akare$.  Oa$k.OI*ar«t. 

18*?- 

• 

•                   'i 

ia.OM.rM 

m^oiii.ooo 

L<U.vw 

Tt.w>aaoo   i.oa^.MM 

ft.ndo 

iSfcfMPf  JT 

.  io.tn,flM 

TlM,Ma,000 

l."Bl..V>0 

»K.Mj.aio     h;».ioo 

&.M4 

w^^Mik 

IMtl.<«)0 

L*Ta.ro>.oji 

I.0H.7OI 

ltS.»i'.noo    !»»».« HI 

T.ias 

ABBil    

l<.tM.MO 

l.nM,«o\o  0 

l.U7,Sk> 

t4.*>O.O0V     lJSit.101 

;e.ui>  .OM    i.iM,oio 

«.  •71 

l&f    ... 

11,  fto.ioo 

a3i,»^ooa 

l.«»  '.7  "0 

r>.aiii 

•J41M    Tti 

.    fl,U9.«»> 
.    ii,SS3.IOO 

i.7sr,ui,aao 

•■MLO-)! 

isa.'tw.')")   laoi.i'K) 

T.ll'l 

^212^..... 

t.«:8.*)0 

ITI.IO-J.OOJ     l,7SJ.6'M 

tl.  U  ' 

"TBofc.. 

.  tlt,»>«.«00 

8,tl«.7»ll,00f 

1I.«M.»00 

ni.MJ,000    MM.000 

4t.'>Ui 

iuuTT-y . 

n,««.i»ao 

t.O'UJOO.OOO 

3.«ll.700 

n«,iioo,ooo  i.w»,->oo 

1,070 

rteni*rr 

.    *M«S,IOO 

)l.t«\.10U.OOO 

a.7S«.»ou 

1l/X.U>i>.lXM     «..'WJ.9O0 

U.OSSi 

MAnh... 

.    ».S1t,700 

t.Mii.aoa,u(M 

:i.!iS7.i)i).i 

ai'>.7io.ooo   a.s(it.sa« 

T.Hil 

p^v- 

.  t  .HI.  00 

I  wuooo.ooo 

S.nTl>.U00 

I  i7.tu  1.1)00   1^,S3■),•^)0 

•1  7»  1 

.  ao.so.i<M 

t,isi.ioo.oao 

X.73l,lO0 

Wi.-OXIXn    8.HI-I.8I0 

7.l:tl 

iar.::::; 

.  nt,M6.'W 

t.sai  400.000 

«.II».«O0 

t8$.aoa,oao   t.-«^.'»i 

-.711 

.    IMS.JIOO 

l.«7S,600.000 

ll,I«i.«>0 

15I,«U>J,00'     I.lSU.OOi 

11,  Ilia 

TaiM.  . 

.  lM,t«S.10J 

it.ni.ooo,ooo 

SI,<Ml,T00  l.M8,<00.000  ir^v.ooo 

I'.dl 

^  Share*, 

ioth  tide*.-^ 

Sheali 

Oleartd. 

Total  Vatti§. 

Bharet. 

TalucSKare*.  Oath.OUare<t 

1898. 

• 

9               * 

July  25. 

.    699,000 

47.AO0,00O 

106,000 

6.600,000     4.%,003 

31% 

••     36. 

.     766,«00 

e«,»oo,'»i)0 

9^.000 

6.70  1,000  la  1,100 

.121 

"    27. 

.l,09l,oOl> 

94.J00,0  K) 

137.10) 

10,100,000  101.6U) 

;jJ7 

"    28. 

.1,092,000 

»0.1UJ,0>>0 

I  U,3«K) 

g.ooD.ooa  lois.ooo 

314 

••    39. 

.    743,900 

65.800,0*0 

96,400 

7.i0J,Oi).)     6!l,70J 

3i2 

Tot  Wk.. 4,392,700  369,800,000 
Wkl»»tyr7.Si>5,00.)  52  ^SOO.OOO 
Au«.  t..  979.500  79.00 1.0  >0 
"  2..  633.300  61.700,000 
"  8..  908,000  71.400.000 
"  4. .1,021,800  83.000.000 
"       S.. 1,033,000     85,000,000 


506,200  40,3>0,0J0  411,700  l.li  • 
976,909  53,900,000  830.103  1.721 
127,800  9,109,090  131,101 
9H,500  7,300,000  45.600 
131,000  9,-200,030  70,000 
144,700  10,70u,000  83,100 
149,600  11,400,000     93.700 


:<34 
30  tt 
333 
313 
332 

Tot.  Wk.. 4,625,600  371,100,000     651,100  48,100,000  434.400  1,6)6 
Wkla>trr7,803.7OO  472,400,0031,065,500  53,90},000  611,300   1.728 

The  stocks  clearel  now  are  American  Cotton  Oil  common, 
American  Spirits  common  and  preferred.  American  Sa^ar 
common,  American  Tobicco  common,  Atchison  common 
and  preferred,  Baltimore  &  Ohio.  Brooklyn  City  Rapid  Tran- 
sit Co.  voting  tmat  certificates,  Central  of  N,  .1.,  Chesapeake 
A  Ohio,  Chicago  Barlington  &  Qnincy,  C.  C.  C.  &  St.  L^ais, 
Chicago  Great  Western  common,  Chicago  31ilw.iak9e 
&  St.  Paul  common,  Chicago  &  North  Western  com- 
mon, Chicago  Rock  Island  &  Pacific,  Chicago  St.  Paul  Min- 
neapolis &  Omaha  common,  Cleveland  Lorain  &  Wheeling 
common,  Consolidated  Gas.  Delaware  &  Hudson,  Delaware 
Lackawanna  &  Western,  Erie,  General  Electric,  Lake  Shjre 
&  Michigan  Sontbern.  Louisville  &  Nashville,  Manhattan, 
Metrcpolitan  Street  Ry,,  Missouri  Kansas  &  Texas  pr<;ferred, 
Missonri  Pacific.  National  Lead  common.  New  York  Central, 
New  York  Ontario  &  Western,  New  York  Susquehanna  & 
Western  preferred.  Northern  Pacific  common  and  preferred, 
Pacific  Mail.  Peoples  Gas,  Reading  common  and  first  and 
second  preferred,  Soathern  Railway  preferred,  Tennsssee 
Coal  &  Iron.  Texas  &  Pacific,  Union  Pacific  omm^n  and 
preferred.  United  States  L3ather  preferred,  Wabash  pre- 
ferred and  Western  Union. 

The  Tolame  of  transactions  in  shsre  properties  oa  the  New 
York  Stock  Exchange  eich  month  sinze  January  1  in  1S93  and 
1897  is  indic<ited  in  the  following : 
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The  coarse  of  bank  clearings  at  leading  cities  of  the  conn 
try  for  the  month  of  July  and  since  January  1  in  each  of 
tks  last  fonr  years  is  shown  in  the  sabjoined  statement. 
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IProui  OUT  own  oorrewondent.] 

London,  S»tarday,  July  28, 1898. 

The  confident  hope,  almost  amounting  to  a  fixed  belief 
t  hat  the  fall  of  Santiago  was  not  only  the  beginning  of  the 
end,  but  that  it  meant  almost  an  immediate  termination  of 
your  war  with  Spain,  which  prevailed  here  at  the  end  of  last 
week,  waned  somewhat  at  times  this  week.  The  result  has 
been  naturally  to  check  the  buoyant  spirits  of  the  Stock  Ex- 
change, which  looked  for  an  early  boom  on  the  termination 
of  hastilities.  It  is  ge  nerally  believed  in  London  as  well  as 
in  the  other  great  capitals  of  Europe  that  the  Queen  Regent 
of  Spain  and  the  Spanish  Ministers,  and  indeed  all  those 
responsible  for  the  administration  of  affairs  in  Spain,  rea'ize 
as  f  nlly  as  their  advisers  the  ntter  hopelessness  of  carrying 
on  the  straggle  against  a  country  so  mnch  wealthier,  more 
populous,  and  possessing  such  infinitely  greater  resoarces  as 
the  United  States. 

It  is  already  notorious  at  every  fioancial  centre  in  Europe 
that  the  Spanish  Government  is  utterly  bankrupt,  and  being 
unable  to  raise  loans  in  any  direction  it  is  rapidly  driving,  if 
it  has  not  already  driven,  the  Bank  of  Spain  into  bankruptcy 
That  institution,  relying  for  its  credit  not  up}n  the  sound 
state  of  its  finances,  but  merely  upon  a  law  promulgated 
by  the  Spanish  Government,  I  need  not  add  that  notes  of 
the  Bink  of  Spain  are  at  a  ruinous  discount,  and  that  the 
peseta  for  purposes  of  foreign  exchange  is  worth  only  about 
a  quarter  of  its  nominal  value.  For  purposes  of  their  own 
the  Carlists  in  the  north  and  the  Republicans  in  the  Sonth 
are  threatening  the  Spanish  Government  with  destruction 
unless  it  maintains  the  integrity  of  the  Spanish  colonial  em- 
pire, in  spite  of  the  fact  that  your  navy  has  driven  two 
Spanish  fl'ets  to  the  bottom  of  the  ose.tn,  that  your  troops 
already  occupy  nearly  half  of  Cuba,  that  United  States  ships 
dominate  the  other  half,  and  that  yonr  Government  has 
despatched  a  naval  and  military  expedition  to  Porto  Rico, 
and  is  about  ready  to  send  a  fleet  to  Spain  itself.  Both  in  the 
interest  of  humanity  and  for  the  good  of  the  Spanish  people 
themielves,  a  vigoroui  policy  on  the  part  of  your  Govern- 
ment, which  if  necessary  would  menace  the  ports  of  Spain, 
wonld  be  the  best  in  the  long  run,  as  that  at  any  rate  must 
convince  even  the  malcontents  that  it  is  impossible  for  Spain 
to  continue  the  war  mnch  longer. 

The  Dreyfus  casj  remains  the  subject  of  special  interest  in 
France.  M.  Zola  was  this  week  condemned  to  a  lieavy  fine 
and  a  term  of  imprisonment.  The  sentence,  however,  wai 
not  put  into  execution,  and  it  was  generally  thought  that  an 
appeal  to  the  Court  of  Cissatioa  would  be  lodged.  M.  Z  ila's 
legal  advisers,  howe'er,  decided  ripoa  a  diff-treut  course,  and 
it  is  now  anaoanod  thttthe  fimoas  novelist  ha)  left  P<4ri  a 
for  8  vitz>rl*nd. 

It  U  <■'')  ai  oifljUUv  -tiion  icil  thU  wwk  fn-a  Bsriia  that 
th)  G  irmia  G  >vera>n4at  inten  Is  tj  ask  the  Imperial  Reich- 
stag for  a  further  increaits  to  the  already  immense  army  of 
theOirmin  Empire.  0.is  of  the  most  serioui  difficulties 
which  the  great  Powers  on  the  Continent  have  to  face  at  the 
present  moment,  and  one  of  the  causes  of  the  discontent  re- 
ported from  time  to  time  from  the  great  centres  of  indostry 
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upon  the  Continent,  is  the  heavy  taxation  under  which  the 
different  countries  groan,  owing  to  the  necessity  of  keeping 
up  the  bloated  armaments  which  have  come  into  fashion 
since  the  Franco  German  war  of  1870.  This  increase,  if  it 
is  authorized  by  the  German  Parliament,  as  it  probably  will 
be,  will  further  increase  the  heavy  taxation  which  is  already, 
as  I  have  said,  so  grievous  a  harden  to  the  German  popula- 
tion. In  addition,  it  will  almost  certainly  be  followed  by  an 
increase  in  the  standing  armies  of  both  France  and  Russia, 
and  how  long  this  insane  practice  of  expanding  the  size  of 
their  military  establishments  by  one  government  after  an- 
another  can  go  on  remains  to  be  seen  No  empire,  however 
rich,  can  stand  for  any  prolonged  period  an  indefinite  expan- 
sion of  its  military  establishments.  Besides  making  the  tax- 
ation almost  unbearable,  it  removes  from  the  ranks  of  the 
indastrial  population  the  very  people  who  are  beat  fitted  to 
pay  the  taxes. 

I  need  hardly  add  that  the  renewal  of  apprehension  regard- 
ing the  probable  duration  of  your  war  with  Spain  has  had 
the  effect  of  completely  checking  the  upward  movement  of 
American  securities  upon  the  Stock  Exchange.  Basiness  in 
every  department,  I  may  say  roughly,  has  been  reduced  to 
the  very  smallest  dimensions.  In  t  he  great  investment  mar- 
kets prices  are  so  extra^agintly  high  that  buyers  see  very 
little  to  "go  for,"  and,  after  the  market  for  American  rail- 
way securities,  our  greatest  speculative  section  here  in  Lon- 
don is  the  South  African  mining  section.  Basiness  in  that 
market  is  also  depressed.  A  big  election  contest  is  now  im- 
pending in  Cape  Colony,  and  many  well-informed  people 
confidently  predict  that  the  result  of  the  Cape  elections  will 
be  to  bring  Mr.  Cecil  Rhodes  once  more  to  power,  and  if  that 
proves  to  be  the  case  it  is  doubted  whether  South  Africa,  big 
as  it  is,  will  prove  roomy  enough  for  President  Kroger  and 
Mr.  Cecil  Rhodes.  The  "Colossus,"  by  latest  advices,  is 
credited  with  the  intention  to  remain  ia  the  background  a 
while  longer. 

With  the  annonncement  of  the  dull  season  the  Indian 
m  ney  markets  have  become  quite  easy  and  rates  for  money 
have  become  light.  The  official  figures  of  the  two  great  Prea- 
idency  banks,  viz.,  the  Bank  of  Bengal  and  the  Bank  of 
Bombay,  have  been  reduced  this  week  to  5  per  cent,  aad  the 
cash  balances  of  both  these  institutions  show  further  gains 
during  the  week.  In  addition  rates  in  the  interior,  which  a 
few  months  ago  ranged  from  anything  between  20  and  40  per 
cent  and  in  some  remote  districts  even  higher,  are  now  only 
3  or  y  per  cent  above  the  ofiicial  rate  at  Calcutta. 

The  India  Council  again  this  week  was  remarkably  suc- 
cessful in  the  disposal  of  its  drafts.  It  announced  for  the 
prei^ent  a  further  redoction  ia  the  amouDt  offered  each  week 
for  tender  to  2.5  lacs  of  rupees,  which  is  the  same  amount  as  it 
offered  all  through  July  last  year.  Applications  this  week 
were  received  for  285  lacs,  and  the  prices  obtained  ranged 
from  Is.  3  29-32d.  per  rupee  to  Is.  8  15-I6d.,  and  special  allot- 
ments were  afterwards  made  at  Is.  8  81-82d.  The  total  sales 
for  the  year  have  already  realized  £6,200,000,  as  against  a 
trifle  over  3  millions  at  the  corresponding  date  last  year, 
showing  how  rapidly  India  has  recovered  from  the  series  of 
crises  through  which  she  had  to  pass  daring  1897. 

The  foUowiDg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
fto.,  compared  with  the  last  three  years: 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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The  rates  for  money  have  been  as  follows 
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The  quotations  for  bullion  are  reported  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  o 
July  21  : 

Gold.— Ttie  Bank  has  received  £117,000  from  South  America,  an  d 
4264,000  has  been  withdrawn,' chiefly  In  German  gold  cola.  The  de- 
mand for  Russia  continues  firm,  and  a  largo  amonat  has  been  bought 
by  the  Indian  Bazaar,  Shipments  to  India,  .820,000.  Arrivals:  Chill 
£9,000;  South  Africa;  £198,000;  Brazil,  £142,000;  India,  £54,000 
Anatralla,  4152,000,    Total,  fiS.i.^.OOO. 

Silver,— The  market  Is  tlrra  on  covering  purchases  against  July 
sales,  and  owing  to  the  recent  large  buying  of  Spain,  It  is  ditllcult  to 
obtain  more  silver  from  Xew  York  for  near  delivery.  India  Bazaar 
price  70  R9.  Shipments  to  Bombay,  £70,000,  Arrivals:  Chili,  £38,- 
000;  New  York,  £30,000. 

Mexican  Dollars,— A  large  business  has  taken  place  In  these  coin, 
partly  on  acc.iunt  of  Improved  Eastern  Exchange,  and  also  for  melt- 
them  In  London  Into  bar  silver.  Shipments;  Penang,  £4,800;  Hong- 
kong. £17,000. 

The  following  shows  the  imports  of  oereal  produce  Into 

the     Qnited    Kingdom  durintc  the  first   forty-six  weeks  of 
the  season  compared  with  previous  seasons  : 
1MPO8T8. 

1897-8.  1896-7.  1895-6.  1894-6. 


iMtten. 


Jnn*  «4 
JbIt     I 

"      M 

'•      22 


Op<n  Market  Rutee. 


Bank  Bute. 


8  MntUlU.     4  Months      6  Vonthl. 


1»-16«1 

m 

iM«i  8-ia 

m 


15-16 
IK 
IM 


1K3M 

t 
*    •2M 

8m 


a  Mot.    4  Mot. 


m 

IMOIM 
IM 
IM 

ll»»l*< 


IM 

1M®M 

IN. 

IM 


Intrreet  ollovjtA 
Ji*T  d'vwiit-  by 


Joint 
Stock 
Banke 


IM 
1 

1    . 
1 
1 


At     7-U 
OaU  Dayl 


Import*  otwheat,cwt..'>7.100,01 0 

Barley 18,7.17,404 

Oatti 13,^74,490 

P»aa 2.117,883 

Beans 2,214.550 

Indian  00m 47.710,600 

Flour. 18,166,170 


69,748,650  60,916,610 

1W,790.250  20,128,142 

l.S,3.'i9,980  12,404,280 

2,962.03.5  2,287,380 

2,4»i4,290  2,925,476 

67,730,640  88.002,770 

18,005,080  17,679,500 

Supplies  available  for  consumption  (exclusive  of 
-teptember  1): 

1897-8,           1896-7,  189.5-6 

VTheat  Imported,  owt.57,100.oio    59.718.650  60.916,610 

Importtol  floor 13.186,170    18,005.080  17,679,500 

:tale«otl>ome-grown. 12,813.073    22.783,308  13,8)8,156 

rotal 88,109.233  100,539,038  92,454,288 

1897-3.           18!>8-7.  1895-6 

iver.  prloewtaeat,W'ek.37s.    Id.       29s.    2d.  24s.    2d, 

Iverageprloe,  8eM>n..36j,    51.       2ds.    8d.  23t).    Id. 

Tlie  following  show^  trie  quantities  of  wheat, 
naize  afloat  to  the  United  Kingaom: 

Tku  leeek.      Lait  week.  1897. 

A'iieat qr«.    2,v!75.000        2,440,000  630,000 

noar.eqaaltoors.       265,000          305.000  230,000 

tfalze.... nn.       010,000          610,000  710,0r/0 


66,916,176 
22,902,634 
13,466,297 
2,054,369 
3,893,>-32 
22.832,564 
17,390,570 

stocks  on 

1894-5 

6fl,«46,176 
17,390,570 
19,413,230 

103,749,976 
1894-6. 
25a      01. 
20s.  lid. 

flour  and 

1896. 
1,527,000 
228,0C0 
670,000 


B:ta[ll«li  Plaaaclal  Ttarlcet«— Per  Cable. 

The  dally  iliMiaa;  qajtitiaas  for  sacurities.  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  5  : 


LORDOK 

8al. 

Jfon. 

TueM, 

Wed. 

TKuri. 

Fri. 

SUver,  peroaiije....  d. 
>>n30ia.,  new,  ^M  p.ots. 

27iie 

271,8 

27% 

2714 

27H 

273i« 

11015,6 

llUis 
103.50 

111 

llHif 
103-55 

11015,,, 

Uli.s 
03-60 

110»9 

For  aooount ,  ... 

llOiiia 
03-;  7ls 

/r-ohrontesdn  Paris)  fr. 

OsiziJia 

103  45 

it)oh.  Top.  St  Santa  Fe. 

1379 

1379 

14 

ilia 

Do          do      pref. 

• 

' 

3514 

36 

3H 

35% 

Oanadlan  Paolflo 

• 

■ 

861s 

861s 

861s 

85% 

Oheaapeake  &  Ohio 

OhlcMU.  ASt.  Paul... 

231s 

231s 

2319 

23 14 

• 

• 

10338 

10J% 

101% 

1043b 

Denv.  A  Rio  Or.,  pret.. 

. 

52 

51% 

51% 

5178 

crle.  common .......... 

^.1 

(«■ 

13^8 

3614 

llOH 
196 

5638 

1378 

3614 
IIOI4 
19fiis 

65% 

14 

361a 
110% 
196<a 

66 

IS'g 

361a 

aitnols  Central 

llOia 

....... 

tiOUlsvllle  A  Nashville. 

55% 

HezloaD  Central,  4b   .. 

^ 

< 

H514 

65  Is 

65I3 

66% 

tfo  Kan.  &  Tez.,  com.. 

P 

fi 

Ills 

III3 

Ilia 

1158 

'J.  T.  Oent'l  A  Hudson. 

h? 

121% 

122 

122>4 

I22I4 

H.  T.  Ontario  St  West'n 

O 

15ifl 

151« 

151s 

I5I3 

:<arfolk  A  West'n,  pref. 

n 

541a 

5514 

56% 

56I4 

Northern  Paolflc.oom.. 

311% 

31 

31 

74 
60 14 
9 '4 

7413 

tOis 

9I4 

74% 
601s 

9>4 

Pennaylvanla... 

601a 

?hlla.  A  Read.,  per  sh. 

914 
2108 
10!>8 

9 
33 

PhU.  *  Read.,  1st  pret. 

2113 

211s 

211a 

Phil.  <h  Read.,  2d  pref. 

10  79 

lO's 

10% 

9 
32% 
25 

Joutli'ii  Railway,  com. 
Preferred ...... 

S% 
324 
24% 

321s 
2479 

anion  Pad  Ho 

Do        new  pref.. 
Vabasb,  preferred      . 

6338 
1973 

6418 
2012 

6138 

20  »8 

6418 
20H 
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<lomiaei;ci%laud2|ltsccUaucoue^ctas 

UoTBBiaoMT  RxTBinTB  AND  EzPKNDrrcRis.— Through  the 
of  the  Seoretary  of  the  Treftsury,  we  are  enabled  to 
before  our  readew  to-day  the  details  of  Oovemment 
and  disbunemeDta  for  the  month  of  July.  From 
prarlons  return*  we  obtain  the  n^ures  for  previous  month* 
and  in  that  manner  complete  the  statement  for  the  seven 
month*  of  the  calendar  years  189S  and  1897. 

KMcnrrs  amd  dubukskmbnts  cooo  omtud.) 


? 


QoS    to-* 


MO      «^ 


wot      WjSOk 

Soat*)iecii 


ttwwceoi  ^ 
^T' e  a  9  e  qd 
aia««<oato        -a 


op      MAS  * 

9  *4  ai'<a  (0  *^        as 
e9*4*xa       *- 


o    co«o* 

»- o  •  o»*x  •■ 
^oeeaoDO 


aoa«Qo-l 


gD«awoi9Da 


—  OD  a  oi  w  o 
oaseatow 

oeiXic«a».a 


ccM     e:>>a 

oxaoeo 


—    ejDa 

OD  o  *•  ai'^M 

vacate*' 

MODXa*'*. 


a  a  aa'^  a 

aca-4-«-4a 


•^ODa 

oto«< 


«aa 
atoso 
ao5 


tcax 

«ua 


aoe«* 
wo*> 


o  — »• 

MWU 


Moa 
aco^ 


»a^ 

Vao»* 

-ixa 

ecoa 


woB     wcea 

aVa©^« 
aocaxM 
•»  IC  o  «)  M  o 


w<s    a«a 

1  *■  »^  or  *^ 

I  oao-^-30 
a«e*'«ieio 

I  c^^^otow 


M»» 

*> 

axa 

s 

^tS 

I  3^ 


•  Dcdnoted— from  JanauT.   "Misoellaneoat"  18(18 )  aia  kid  ini  nil 

■welTed  from  Union  Paolflo  lUllroad  purobwe  1807-88 \  •».o»s.*0'  "B 

D«4«ot«d  from  March  "HItoellaneoaa"  1898 >  «o  ft«t  Knn 

ItoealTtd  from  Kanaaa  PadBo  Rt.  purchase  18«8 f  »s,60l,DOO 

DednctwJ  from  April  "MlsooUanaous"  18B» )  .o  «i.i  uno 

BeoelTed  from  Kanuu  Paciac  Kj.  purchaie,  1898 (  •«.'">'.<»'" 

To  make  the  189S  figures  conform  to  the  Government 
statement,  the  amonnts  mentioned  in  above  foot-note  should 
be  added.  We  have  deducted  those  items  as  the  purchase 
money  is  not  revenue,  and  if  included  would  disturb  the 
eomparison  with  former  and  future  years. 

Trkasurt  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  January  1  and  August  1 
in  1898  and  1897. 

TKEASDBT  RET  HOLDIHOS. 

/an.1.  "er.  ilu.\l.'97. 

BnMliWf  «fi  SiAb-TrtatuTim—            t  * 

Mat  lold  ootn  and  bnUlon tS731l>.US  U0.817.«»> 

■•tailTar  ootn  and  bullion 18,827.73I>  S3.69i.M0 

aatD.8.Tr*aanrTnotaa. S6.S4S.0M  St,SSO,SJS 

MatlOiial-Mnder  not« S4,9as.26S  8t.«6«.M« 

Mat  national  bank  noMi 14.S78.»;o  «.«88.7J1 

KatfractlonaUllTar. ll.«l».7a<l  18.28S.S80 

Total  eaih  In  8nb-Traai'a  net.tM,3<t7.SSS   2a«.MM,l67 
AHOnnt  In  national  bank!. 18.159.153      t7Jlt.l01 

Oukin  banU*nnb-tr*aa-.271.&M,«88  27r,90B,2M 
R«4ael  other  llablllllaa,  •■««*..  43.208.108     4«.aB2.')01 

Aef  »l  oath  balance 228.320.880 

*  "Chleflrdltbanlus  olBoefa'  balances." 

Chanqes  in  Lkoal Tenders  and  National  Banknotes  to 
AuorsT  1. — The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  the  amounts  of  national  bank  note« 
July  1,  together  with  the  amounts  outstanding  August  1,  and 
the  increase  or  decrease  during  the  month  ;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
Angnat  1 . 


Jan.  l,'»8.  4u«.  1,  •98. 

I  « 

180.9I1.SI7  169.411.714 

13,687.913  13.662.188 


2,90(.34i 
40,886,089 

6,188.K86 
tO.879.8MI 


<. 4  77.727 
48.821.829 

4.723.«tS 
1I.996,0<IS 


231.136.878    270,81i,M2 
49.182,717      68.238.018 


28S.118,89S    32B.0<«.980 
47.8».A2«      7<,SI8,74t 

288.018.467    836,47<.7d9    26<.8(7.21t 


Mattortal  Bank  Sou*— 
Amoant  onUtanrtlnR  Jnly  1, 1898. 

Amoonttmned  dariDK  Jiilr 

■         tJulJ 


Amoant  retired  darlDg  J 

AiDoant  ontatuidluff  Aug.  1,1808*. 

Anooat  on  depoait  to  redeem  national  bank 

B«t«*  Jnly  1, 1898 

AmoBat  di^KMtted  durlns  July 

Ant.  ralMafd  and  bank  notes  tettred  In  J  iily 

Anso— -•  '—  -' — '<'  '"  ""IfHsni  national 

b» 

•CI  re- 


ts 17.862 
1,487,694 


•l,8404k74 
1,574,999 


•327,816,703 
1,110,838 
•326,696.870 


•30,733,610 
265,ti7S 


•81,004,185 


According  to  the  above  the  amount  of  legal  tenders  on  de- 
port August  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  131,004,185.  The  portion  of 
this  deposit  made  (I)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  bank  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
flrct  of  each  of  the  last  five  months. 


OipofUafty— 


buolVntbka. 

LiqoldV  bKa. 

CM'o'gond.* 

•et of 1874. 

ToUl 


April  I. 


9 
1,363,769 
6,974,874 

25  458.776 


JToyl. 


S 
1,814.A00 


Jun*  1. 


1,296.678 


&,9S3,631    6.010,101 
24,593,173, 24.1S0,131 


32,786.419131,^91,404131,4.^6,910 


/HiVl. 


• 
l,3a<,838 
6,222,576 

23,363,196 


30,738.610 


Atitr.  1. 


1.197.P03 
6.102,258 

33.614,084 

31.004.188 


•  Aet  of  Jane  30,  1874.  and  July  12, 1883. 

GoiNAOR  BT  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  oftheUnitedStatesduring  the  month 
of  July  and  in  the  seven  months  of  1898. 


J>«tiaimiia(lon«. 


Daobl*  eagles 

■aclet 

Bait  eaglee 

Three  doUare 

8  aart«r  eagles..... 
oUars 


July. 


PUeu. 


4!)3,8<:0 
203,000 


IMalgold.. 


Dollars 

Half  dollars 

Qnarler  dollars 

Olmee 

Total  silver 

nre  cent  nlokel.... 
>ne  oent  bronze.... 

Total  minor....... 

Tjtal  oolnaee 


686.890 

310,000 

683.668 

980.000 

1,310,000 


Toius. 


StMH  MoHtHi  1898. 


PUeu. 


TOlKS. 


4,838,»C0 
1,015,000 


1,380.24S,3''.604.960 

830,124     8.301,340 

1,134,4591  5,673,398 


105 


:63 


5353,900      3,344,936  41.578,757 


310.000 
341,814 
245,000 
131,000 


3,283,668!       1,027,834 


200.000 
4,901,000 


5,101,000 


9,071,958 


6.488  400 
2,250,068 
S.780,90^ 
5,620,400 


10,000 
49,010 


59,010 


6,940,74* 


18,139,860 

6,930.289 
29,375.659 


36,305  948 
57,790.744 


6.488.400 

1,125.034 

945.248 

562,040 

9,120,722 

346.514 
293,767 


610,271 


61,839.750 


Bonds  Held  by  National  Banks  —The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  tho  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  July  30  : 


Ostsripiion  o/  BotUU. 


I  Banks,  not  Inoloded  la  above,  •83,106. 


Oorrenoy  6«,  Pac.  RB... 
tp.  ote.,  1894,  dno  1904 
4 per  ot.".,  landed  1907.. 
«p.aU.,  1895,  duo  1925 
8  per  ots.,  funded  1891* . 

Total..... 


V.  g.  Bondi  mid  July  30,  1808,  (o  auuri— 


PiMie  DeposiU 
in  SankM. 


Sank 
VimlaUon. 


tolat  HeU. 


$361,000  •s.eej.oot      84,026.000 

6,715,000  17,906,1S(         24.681,150 

20.304,000  147,304,IC0     167,608,100 

9,358,000  27,546,150;      36.904,180 

1,534,500  23,104.250;       33,638,750 

•38.272.50o!  •218.525.6^0;  •256.798,150 


*  Bedeemable  at  option  of  the  United  State*. 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

CORPOBITB  EXISTENCE  OF  NATIONAL  IIANK  EXTENDED. 

2892— The  Jefferson  Countj  Nattooal  Bank  of  BrookrlUe.  Pennsvl  - 
vanla,  nntU  July  -^7, 1918. 

HATIOHAL  BAHKS  OROANIZED. 
6,180— The  Flrat  National  Bank  of  Ford  City,  Pennnylvanla.    Capital, 
WllUam  O.  Heiner,  President;  William  H.  Sokaefer, 


Pennsylvania.     Capital, 


•50,000. 
Caahler. 

8,181— The  National  Bank  of  Union  City, 

•50,000.    William  Warlen,  President;  J.  ji!  Unnbar,  CAaiiTer! 

IN   LIQOtDATIOH. 

4,618— The  Weldon  National  Rank  of  Ladonla.  Texas,  has  gone  into 

roliiutury  li.|Uiil»iioii  liy  resolution  of  Its  stookbolder*  dated 

June  13,  18HS,  to  take  nlfeot  June  15,  1898. 
4,858— Thp  First  .National  Bank  of  IIolsU<in.  Iowa,  has  ^inc  Into  vol- 

mitary  llaiildatlon  by  resolution  of  its  stockholders  dated 

May  12, 1838,  to  take  effect  July  1,  1808. 

IXPOBTS  AND  Exports  fob  the  Week.— The  I'oUovtiag  art 
the  Imports  at  New  York  for  the  week  ending  for  dry  ^oodi 
Jnly  28  and  for  the  week  ending  for  general  merchandise 
Jnly  39  also  totals  si  i3e  the  beginning  of  the  first  week 
In  January.  , 

rORSIOV  IMrOBT*  AX  NEW  TOBK. 


Worwttk. 

1898. 

1897. 

1896. 

1895. 

Dry  goods 

een'l  mer-dlae 

•1.818,601 
5,898,199 

•2,525,638 
4,658,462 

82,380,655 
6,215,006 

•3,160.726 
6,096,109 

ToUl 

Binee  Jan,  1 . 

Dry  goods 

Mn'I  mar-dlae 

•7,716,703 

•5.^.110,004 
109,149,894 

7,184,000 

989.535,658 
232,107,356 

•8,593,661 

•68,.'i91,l.'59 
201,781,642 

•273,375,801 

$9,246,884 

•85.019,164 
214,002,788 

ToUl  SO  iraeks 

•854,268,898 

•321,642,914 

•299,921,952 

August  6,  1S»8.J 
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Tneimports  of  dry  gxxis  for  one  week  latsr  will  be  found 
la  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  1  and  from  January  1  to  date: 

EXPOKTS  FBOX  NEW  TORK  FOB  THB  WB8K, 


For  ttte  vroek. . 
Frer.  reported 


1898. 


1897. 


$8,058,303,      $7,926,790 
279,592,?56     228,078,14rf 


Total  30  weelj«|«2^7,6Dl.06l|  «336.qi)1^936 


1896. 


»7,331,926 
213,969,488 

«221,331,41j 


1895. 


$6,569,964 
183,970,581 


>195,540,549 


Tue  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  30 
a  ad  since  January  1,  1898,  and  for  the  corresponding  periods 
in  1397  and  1896. 

BZPOBTS  AWD  IKPOBTS  OP  8PBCJE  AT  HBW  TOBK. 


Sold. 


Oreat  Brltatn 

Frsnoe 

Oermany ., 

Weal  Indies 

Mezloo  

Boaib  America 

All  olber  ooan  tries 

Total  1898 

Total  1897 

Total  1896 


SrporUi. 


Week. 


iSifteeJan.l. 


$200 
8,000 


14,000      4,532,718 


100.8J7 
20,292 


C14,000    $4,662,097 

3,711,7(13    28,871.007 

117.000    .^0.890,792 


Imporit. 


Wtek. 


$1,259 


110 

487 


$1,856 

68.662 

121,737 


BineeJan.l, 


$33,015,754 

12.746,764 

19,793,289 

2,354,891 

60,849 

29S.063 

531,494 

$69,001,707 

2,095,126 

1-<,914.256 


aUter. 


Qreat  Britain 

France 

Qermany 

West  Indies 

Mexico 

Boatb  America 

Ail  other  countries 

Total  1898 

Total  1897 

Total  1896 


Export*. 


Week. 


$1,308,198 


BineeJan.l. 


$24,499,764 

631,500 

2,610 

3I0,.t99 

14,159 

178,76i 

4,903 


$1,208,198  $23,642,305 
1,003,7241  27,393,90) 
1,191,8501    30,093.298 


Importt. 


Week.      iBineeJan.1, 


$413, 


3,600 


$12,092 

23.932 

3.260 

252,203 

663.403 

432.340 

37,874 


$4,013  $1,427,109 
5S,.59J  1.636.413 
25,601       1,549,4  53 


Of  the  above  imports  for  the  week  in  1893  $30u  were 
American  gold  coin.  Of  the  exports  during  the  sama  time 
$1,400  were  American  gold  coin. 


New  fork  City  Clearin;;  House  Banks.— Statement  of  con- 
dition for  the  week  ending  July  30,  based  on  averages  of 
daily  results.    We  omit  two  eipKert  (00)  in  all  cases. 


Bajiks. 


UapUeU\  Sitrpi-ti  hoan*.  |  apecie.    LtgaU.  iDepoHti 


Bank  of  New  fork. 

MSDtiattaD  Co 

MerehaoU' 

MsoliaiiiM' 

Amsnoa 

Fbeiilz , 

City......  .......... 

TradsoDMi's 

Obmaleal 

Koroliants'  Exob'ge 

eallattn 

Batohen'A  DroT'ra' 
Mwtuulos'A  Trad'a' 

9r«envli;b 

Leather  Manalaots 

■•▼enth 

atat•ot^ewrork.. 
Amencaa  Exch&Dffe 

OommercA 

Brosdvar ' 

Meroaatila ' 

Factflo  ....„ I 

Xspabllo « 

Obatham 

Feople's 

Monta  Amertoa...... 

RanoTar....« 

Inrtoc 

Caaaana' „ 

Markat  ii  Pniton!" 

■boa  A  Leather 

Com  Kzahan(s 

Oontlaantal 

Oriental 

Importer*' dt  Tnd'n 

Park  

Bait  Rlrar 

Foortb. 

Central 

Beoond ..... 

Ninth .H....... 

First  

N.  V.  Nan  Exob'ge. 

Bowery 

New  ir.irk  Oonaly.. 
German  Amerloan.. 

Obaaa 

Fifth  Arenae 

Oetjuui  Exobaoge.. 

aermaala 

Ltooola 

Oaraald 

Fifth 

Bank  of  the  Ketrop. 

WMtaida „ 

Seaboard. _. 

•x«b  

weetara „ 

Fjr«t  Nat.  B'klyo... 
Hat.  Uolon  Bank... 
I<l»ertr 

5.  V.  Fred.  Exob'ca. 
tAi  S.  Amsterdam 


$3,000,0 

2,060,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000.0 

760,0 

800.0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

600,9 

800,0 

1,300.0 

6.000.0 

6.000,0 

1.000.0 

1,000,0 

433,7 

1,600.0 

460,0 

300,0 

700,0 

1.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

3.000,0 

360,0 

8,300,0 

1,000,0 

800,0 

760,0 

600,0 

800,0 

860,0 

300,0 

.  760,0 

1,000,0 

100,0 

300,0 

300,0 

800.0 

300,0 

$00,0 

800,0 

3oao 

600,0 

300,0 
1,000,0 

300,0 
1,300,0 

600,0 
1,000,0 

350,0 


Total 


•1.-11.7 

3.169.8 

1,037.7 

1.969.8 

3,690.1 

328,3 

4,119,4 

130,7 

7,001,4 

176,1 

1.703.1 

120.2 

181.4 

170,0 

476.9 

109,3, 

625.8 

2,627.3 

3,4S4.7i 

1,609,2 

988,0 

484,0 

868,7 

978,6 

363,9 

669,3i 

3,238,7 

367,1 

876,3 

369,6 

867,3 

161,2 

1,802,8! 

600,6 

405.7 

6,561,5, 

8,204,8 

147,7 

3,016,1 

496,8 

711,0 

381,1 

7,664.4 

87,1 

630,9 

443,6 

394,3 

1,116,0 

1,160.0 

681,9 

787,6 

711.9 

8484 

823.1 

846.5 

847.3 

848.6 

848,8 

721,7 

»87,7i 

934,0 

839,6 

838,4 

279,7 


814.693.0'82,e37.0 
13,9«7.0  4.735.0 
14,<)49,7 


9.714.0 

au,684,0 

4.038.0 


8.317  0 
3.732.0 
4,066.2 
710.0 


67.968,7  86.862.3 


8.021,2 

3t,e3e.o 

4,900,2 

7,630.8 

998.7 

1.971.0 
872,7 

3,<t94.3! 

1.850.6; 

3,5d2.3 
26.247.0 
27.417.6 


7278 

6.546.4 

1,061.4 

908.6 

368.6 

260.0 

104.4 

772.8 

487,1 

648.8 

3,646,0 

2,934.0 


7;ooo!8;  liessis 

e,791,8|   3,069,9 


3,848,1 
16,603,9 
6,219,7 
1,662,8 
9,979,6 
82,747.0 
8,836,0 
3,621.9 
3,666,0 


849,9 

3,933.8 

763.4 

394.4 

1,943.8 

7,717.9 

638,4 

634.3 

427.3 


6.771.3  1.650.8 

8,263,1  670.8 

10.012,4  l.r.U7.l' 

6,486.3  1,410.3 

1.77H.1  249.5! 

33,263,016,513.0 

36.746.0  13,888,0' 
1,278,9  382.3 

22,960,9  3.928.7, 

10.169.01  3,3X8,0 
6,671,0  1,837,0, 
3,022.8  1,111.6 

37,370,3,  9,124.0 

1,383.8  166.2 

3.903,0  604,3, 

3.171.0  ' 

3.94  ;.6 
36.171.ll 

7.900.81 

3.181.6 

8,331,2; 


630.41 
666.3 
6.671,9 
1.702.6; 
184.4 
653.71 


llSSsiii!    I,t44!6 
6,802.3     1.204.8 


1.787.5, 
4.108.8, 
2.217.0 
7.389.0 
1.766,0 
37,718,6 
6.191,0 


583.5 
2,liiA9 

313,0, 
1.3  ll.O 

337.0 
6,501.8 

S17,0 


11,874.6  3,050.1 1 

8.6874  973,71 

1.1174  2!  8.34.0 

3,029.5  701.3, 


...'69,033,7  76,381.91636.766.7. 164505ll   60.819.4  741,1180,1 


Reports  of  Noa-Member  Banks.— The  following  ia  th« 
rtatement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  30,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


Wh 

Devilii  wftft 

BANKS. 

Oavl- 

Sur- 

Inveat- 

Specie. 

Other 

N«t 

(00a  omitted.) 

toL 

plus. 

ments. 

notes. 

dgenc. 

Bkt.Su 

poiiu. 

New  70RK  CiTT. 

$ 

9 

$ 

$ 

$ 

$ 

$ 

3,637,3 

803.2 

1,987,0 

1,624,8 

873,0 

430,0 

618,3 

1,186,1 

1,692,8 

694,3 

1,058,0 

1.589,7 

890,2 

Aster  Place 

86U.0 

369,6 

2,379.2 

191,1 

38,4 

224.9 

165,0 

Oolonial .. 

100,0 

61,8 

719.4 

19,0 

54,2 

136,6 

Columbia 

300,0 

186,« 

1.771.0 

101,0 

9S,0 

15.',0 

227,0 

Eleventh  Ward.... 

100,0 

117,4 

1,165.3 

45,6 

81,3 

432,4 

Pourteentb  Street. 

100,0 

50,9 

6-8,9 

26,7 

84,8 

156,0 

FraukllQ  KationaL 

200,0 

9,3 

38l,n 

84,0 

■      8,0 

72,0 

Gansovoort 

200,0 

28,1 

,  4S3,6 

32,9 

46,2 

15,7 

23,5 

Hamilton. ... 

200,0 

75,7 

1,192,1 

55,7 

73,0 

51,9 

aide  ALeath.  Nat. 

500,0 

150,1 

2.055  3 

387,7 

119,7 

215,1 

100,0 
200,0 

84,9 
18'i,2 

431.6 
1.184.0 

90,5 
27,0 

46.6 
67,0 

126,1 
82,0 

25,5 

Hudson  River 

Uoant  Morns 

250.0 

88,6 

1,304,6 

60,8 

9U,7 

76.  •) 

131,2 

Mataal 

200,0 

102,7 

8tSl,l 

24,6 

102,6 

149.6 

1,8 

Nineteenth  Ward. 

100.0 

24,6 

561,3 

19.4 

91,0 

110,3 

6,9 

754,0 
1,184,6 

654,7 
1,580,0 
1,4414 

Plaia. 

100.0 

107.2 

898,3 

35,3 

76,4 

374,2 

Btverslde 

100.0 

94,7 

478.8 

7,0 

30,4 

45,8 

State 

100.0 

78,1 

1,359,0 

61,0 

31.0 

00,0 

164  0 

Twelfth  Ward 

200,0 

149,1 

1,153,1 

23.2 

70,9 

1UJ,4 

126,5 

rweniy-tnira  wa. 

100,0 

44,0 

8a2,4 

25,0 

74,9 

53.5 

57,8 

804,6 
2,897,7 
1,178,0 
1,653,4 

Union  SQoare 

200.0 

287.6 

1,830.8 

145,2 

174,2 

460,8 

YorkvUle 

100,0 

126.1 

l.ooo.n 

128,1 

82,0 

90,4 

100,0 

^storNafl  Bank- 

300,0 

2,1 

1.345,8 

259,8 

297,8 

116,6 

Bedford.  

160,0 
100.0 

115,3 
108.9 

1,006,8 
1,249,11 

27,4 
23.7 

69,9 
144,2 

126,7 
217,4 

85,0 

1,136,0 

1,612,0 

1.382.7 

238,4 

Broadway 

300.0 
100.0 

14IJ.2 
30.1 

l,23.\3 
292,1 

84.1 
14.8 

42,0 
20,0 

173,5 
44,4 

53,6 
2,0 

Kluhtb  Ward 

Fifth  Avenae 

100.0 

53,3 

5i4,4 

1»,9 

20,8 

41,7 

9,2 

445,7 

200,0 
150,0 

171,5 
41,6 

805,4 
4(11.1 

60,7 
37,1 

36.2 
„26.8 

224,8 
44,0 

813,3 
667,6 

KiuRs  Connty. 

Manofaofn'  Nat'l 

252,0 

411,2 

2,048,4 

214,2 

279,9 

3Hd,3 

2.523,6 

500,0 

397,8 

2,33'*,7 

»J,3 

113,0 

15i.2 

2,216,7 

Heob'a*  A  Tradr'a' 

100.0 

180,1 

854,6 

60.2 

44,1 

170,3 

45,4 

964!o 

Naaaan  National.. 

300,0 

571,9 

3,933,0 

3J0,0 

280,0 

610,0 

78,0 

4,453.0 

NaUonal  City 

300.0 

5.i4,9 

2,231,0 

20 1.0 

313,0 

417,0 

104,0 

2,807,0 

North  Hide 

lOO.O 

109,8 

491,2 

11,9 

57,4 

145,8 

600,0 

1,351,8 

100,0 

103,4 

654,6 

47.5 

•i8,9 

loj,7 

88,1 

755,1 

QaeensOo.  (L.I.C.) 

100,0 

l'.'2,3 

1,721,6 

123,3 

114,2 

473,3 

10J,0 

3,390,4 

100,0 

58.2 

470.1 

21,4 

32,0 

1511,5 

.. 

633.9 

100,0 

6J.8 

408.3 

7,1 

31,2 

109,3 

337,2 

Spraicaa  National.. 

200,0 

214,2 

1,00:1,9 

106,8 

15.0 

35U,0 

14,0 

1,046,0 

Twenty-aixthW'd. 

100,0 

52,1 

348,4 

8,4 

14  1 

65,5 

1,6 

368,4 

Dalon. 

100,0 

45.8 

291,4 

4,7 

13.5 

24,5 

40,0 

840.7 

WaUaboat 

100,0 

28,2 

473,3 

12,4 

42,4 

99,2 

59,2 

6614 

OrasB  CiTixs. 

lat  Nat.,  Jer.  City. 
HaiLCo-Nai.  J.O. 

400,0 

742.5 

3,821,0 

167,7 

233,7 

734.7 

11 143 

5.924  4 

250,0 

816,9 

1,»014 

110,7 

89,7 

205,1 

208,3 

1,828,6 

2dNat.,  Jer.  City.. 

250,0 

3rt0.3 

1.456,i 

64.2 

56,0 

434,9 

1.428.8 

8d  Nat,  Jer.  City.. 

200.0 

179.6 

811.4 

27,5 

74,3 

107,0 

133,2 

890.8 

Ut  Ndt.,  Hobaken. 

110.0 

40i,2 

1,593.0 

111.7 

34,0 

123,2 

6,7 

1,338,1 

2d  Nat..  Hobokeu. 

125,0 

85.4 

664.4 

39.8 

46,6 

40,0 

117,8 

768,4 

Bankof  Statenlal. 

25,0 

43,3 

336.2 

19.0 

28,1 

98,3 

6 

484,6 

lat  Nat.,HUten  laL 

100,0 

67,4 

610,9 

20,7 

30,0 

121,3 



624,3 

rotaU  July  30... 

Q.0I2,0 

S.472.7 

5S.479.7 

I.Sjr.Q 

4.206,2 

g,46r,7  3,830.3 

/>t>,Qgo.S 

Totals  Jaly  23... 

0,011.0 

S.47^,7]SQ.O}J,0 

},QOOJ 

4.312,7 

0.197,9 

4.097.9 

66,7/0,0 

i'otala  Jul7   11.    <)fil2jo8,4-!l,t,K,obi.S^4.071,S\4.S44fi 

Q.bl0,I 

4.'28,q 

68aoqa 

New  York  City,  Bjston  and  Philadelphia  Banks.— Below 

we  fnmish  a  summiry  of  the  weekly  returns  of  the  Clearing- 
Honse  Banks  of  New  York  City,  Boston  and  Pnilaielphia. 
The  New  York  figures  do  not  include  results  for  tne  non 
member  banks. 


BAHEI, 


OapitalA 


Loaaa.      atuit. 


134.464.6l833.676,8l  1804987 
134,644.41 639,853,5  1 767664 
134.464.8  113  1.915.9  1678  1 15 
134,254,6  634,746,7  1665051 


68,587.3 
68.687.3 
88,687,3 

86.388,0 
86,888,0 
36,388,0 


IV.893.0 
178.576.0 
178.832,0 

114,078,0 
114.548,0 
116,239.0 


14.924.0 
16,840.0 
16.833.0 


L«MK. 

i~ 

62,88.3,8 
82.018.0 
80,7O-.> 
60,81914 

6,331,0 
6.442,0 
6,700,0 


41,733,0 
41,447.0 
40.571,0 


Oapo<l(4.4   Otrsl'n.  OlMfiM 


( 

758.048.0 
757.784.3 
741.328.H 
741,680,1 

188.669.0 
186.833.0 
187,420,0 

181,627,0 
130,469,0 
130.898.0 


14,620,4  817,814.9 


14,5;-!8.8 
14,434.3 
14,391,9 

6.308.0 
U.226.U 
6,999,0 


720,893.1 
8311.290.4 
644,528,3 

98.639,7 
92.299.4 
87,092,0 


5,881.0     70.987, 
6,900,0     66,388.6 
6,871,0     61,494, 


Auction  Sales. — Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co: 

.  „.  Shares. 

11,814  sh'es  and  a  fraottoual  Bh.  Batopllaa  Mining  Co.,  $20  each..$450 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 

More*. 

66  Celluloid  Co 68I4 

10  Nat.  City  Bank  111! 

10  Leather  Mfrs."  Nat.  Bk    181»« 
12  Fourth  Nat.  Bank... I76I4- 178 
18  Title  Guar.  A:  Trust  Co. .291 
23  Baokof  the  >!etropoli3..390 
20  Slanhattan  Fire  Ins.  Co. 100 

3  Bank  of  America.-. 355 

20  Hamilton   Trust   Co.  of 
Brooklyn 231 


Shares. 
10  Colonial  Trust  Co 190 

600  W.  C.  Loftus  A  Co.  with 
note  of  Tbos.  J.  Loftus 
and  Mary  II.  Loftui  for 
$5,000,due  Jan.30.'98.«5,100 

Cert,  of  right  to  50  sU.  Prod.      . 
E-i^ch.  Trust  Co.  under 
agreeiuent  with  stock- 
holders of  Standard  Nat. 
Bk.  in  liqiiidatlou.^SOper  »h 


Spencer  Trask  &   Co., 

BANKERS, 

3T  4c  29  PINB  STREBT,  ...         NEW  YORK* 

65  BlaU  Blreet,  Albany. 
INVESTMENT   SECURITIES. 

QBoaaa  Basolat  Moffat.  albxamokb  m.  Waira.  .f- 

MoFFAT   &  White, 

BANKERS, 

IVo.l  HASSHi;  8TRBBT.  ...  MKWY.lRK.. 

INVESTMENT   SECURITIES 
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JVOL.  LXVU. 


JJiiuktrs'  (?5a^cttc. 


DITIDBRPB. 


I  •/  Ommpmnt. 


•allroada  (Mt*aB.> 
Gkle.  *  Alton  ooDi.  A  pre(.(quar.) 
Hortotk  A  Western  pivf.... 

•t.  Pm>1  A  Dulutn  prer 

Mr*«l  Ballwajre. 

WMt  Ohieaco  8treet  RK.  (c(iur.) 

nre  iBSBranee. 

FMer  Cooper 

niM-rllBBeoaa. 
Omm.  K.  O.  Smel'.  A  Kefg.  com 

Diamond  Match  (qiiitr.) 

Brto  Tele*.  A  Telt>p.  dniar.)... 
Oloooae  Sugar  KufK. jiref.  (qanr.) 

Klnh.-Penn.  (;»r  pref 

Fean.  Natural  Oaa  (auar.) 

Poopln's  Om  L  a  Coke  (quar.) . 
Waahlngton.  D.  C  ».  L  (guar.) 


Omu. 

irikM 

1% 
2 

Sept.  1 
Aug.  24 
Sept.      1 

IH 

Aug.    15 

5 

Aog.      1 

lit 
<>• 

1 

1^ 

S 

ii; 

s>« 

Aug.  4 
Sept  13 
Aug.     IS 

aepL     1 

Aug.  37 
Aug.  10 
Aug.  3S 
Aug.       I 

Lug.  16  to  Aug.  34 
lug.    6  to  Aug.  81 

Aug.    8  to  Aug.  IB 

—    to    

Aug.  4 
Sept.    3  to  Sept  12 
Aug     7  to  Aug.  14 
Aug.  2t  to  Aug   30 
Aug.  20  to  Aug.  28 

to   

Aug.  13  to  Auk.  25 
July  iq  to  July  81 


WALli  HTKBET.  FRIUA  IT.  AVG.  S.  1M9S.-5  f.  M. 

The  Moner  Hsrket  and  Fiaanotal  Sltaation.  -Tbe  ee- 
cnrity  miirkets  bave  steadily  improved  this  we«k,  both  in 
volnme  of  business  and  pricej.  It  is  niw  understood  that  the 
war  has  virtually  ended  and  the  revival  which  might  nitur 
ally  be  expected  to  follow  the  five  months  or  more  of  depres- 
sion since  the  destruction  of  the  Maine  has  now  commenced. 
There  are,  moreover,  other  conditions  which  favor  the  buoy- 
ancy now  existing  in  Wall  Street. 

The  most  prominert  of  these  favorable  conditions  are  not 
new,  they  have  recently  been  referred  to  in  this  column,  bat 
are  becoming  more  forcible  as  the  season  advance.^.  Abnn- 
dant  rains  in  the  corn  belt  have  improved  the  prospective 
com  crop  since  our  last  issue,  and  a  large  wheat  yield  may 
now  be  considered  practically  assured.  The  enormous 
traffic  between  the  East  and  the  West  that  will  result  from 
these  harvests  is  not  likely  to  be  over-estimated.  The  fo.-eign 
exchange  m«rket  was  early  in  the  week  on  a  gold-importing 
basis  and  a  little  over  fa.OOO.OOO  of  the  yellow  metal  is  now  in 
transit  or  engaged  for  shipment  from  Europe.  The  money 
market  is  abundantly  supplied  with  funds  and  unusually  low 
rates  prevail.  These  facts  and  the  confidence  which  they  in- 
spire account  in  part  for  the  active  demand  for  investment 
secnriiies  noted  above. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
danng  the  week  on  stock  and"  bond  collaterals  have  ran;<ed 
from  114  to  1^  percent.  To-day's  rates  on  call  were  l>i  to  1}^ 
par  cent.  Prime  commercial  paper  is  quoted  at  a>^  to  4}4  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
saowed  a  decrease  in  bullion  of  £803,948,  and  the  percentage 
of  reeerve  to  liabilities  was  44-.'5'>,  against  4534  last  week;  the 
disooimt  rate  remains  unchanged  at  2J^  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,725,U0U  francs  in  gold  and 
700,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  80  showed  a  decrease  in  the  reserve  held  of  |1,- 
019,700  and  a  surplus  over  the  required  reserve  of  $41i904,475, 
against  $43,012,000  the  previous  week. 


Capital. 

Burphu 

lioan*  A  dlso'nta. 

Olroolatlon. 

Net  deposits 

Bpeole 

Legal  lendera — 

Baserre  held 

Legal  reeerve 


1898. 
Jtdt  30. 


69,(«2.70O 
76,231.900 

636,766,700 
14.391,900 

741,680,100 

lee.fto.'t.ioo 

60,819,400 

237,324.600 
185,420,025 


Differen.'tfT'm 
Prtv.  Keek. 


luo.  l,82O,H0O 
Deo.  42,400 
Inc.  351,300 
Oeal,136,400 
luo.     116,700 

Deo.  1,01 9,700 
Inc.       87,825 


Snrpluiireiierve    41.004.47.'>;Deo  1.107,52.'S    45.7:;0.150     17,728.000 


1897. 
July  31 


69,022,700 

74,830,900 
643,996,200 

18,431,100 
623,045,000 

9l,4H7,400 
109,981,000 

201,481.400 
155,761,250 


1896. 
Aug.  1 


60,622.700 
73,2!t4,000 

469,53},900 
14,800.700 

485,014,000 
46,254.700 
92,727,400 

138,082.100 
121,253,500 


The  Clcaring-llouse,  on  Oct.  80,  1897,  also  began  issumg 
weekly  returns  shomng  the  condition  of  the  non-member 
banks  which  clear  through  the  Clearing-llouse  institutions. 
The  statement  in  full  for  the  latest  week  will  be  found  on 
■  preceding  page. 

Foreiirn  Exchange.— The  market  for  foreign  exchange  has 
been  generally  steady  and  without  special  feature.  Oold  im- 
porting hoases  were  moderate  purchasers  of  bills,  the  de- 
mand irom  other  sources  being  limited. 

To-day's  actual  rates  of  exchange  were  as  follows  :  Bank- 
ers' sixty  days'  sterling,  4  88^,^04  84;  demand,  4  8r)i^@4  8^^; 
oablee,  4  ^'''^'■^(34  84  ;  prime  commercial,  sixty  days,  4  83,^  <; 
4  8SJ^  ;  documentary  commercial,  sixty  days,  4  82''!4@4  83  ; 
grain  for  payment,  4  8'2;'4(^4  (<3  ;  cotton  for  payment,  4  82J^ 
(gi  88  ;  cotton  for  acceptance,  4  83>4'i94  83>^. 

Posted  rates  of  lea<llng  bankers  toUow: ^^^^ 


Aug.  6 


Prime  t)auli»ra'  «t<«rUDg  btlla  on  London. 

Prime  oommsrclal 

Doouuieolary  commorclal 

Parts  bankers'  (fraiirs) 

Amsterdam  (guilders)  bankers 

Frankfiirt  or  Brsnipii  (rgti'liii.arks)  b'kcrs 


AXyday*. 


4  84i«34  85 
4  83>4a4  83>g 
4  H2Sia4  83 
6  21''o»21SiA 
40i|Ae40>fl 

»4tl,fl»9468 


Demana. 


4  8094  80>t 


6  20*5  19S,e 
40>ia4(jS|g 
U5>e«963,« 


The  following  were  the  rates  of  domestlo  exchange  OB 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  3^  discount,  selling  par ;    Charleston   buying    1-10 


discount,  selling  1-16  premium;  New  Orleans,  bank,  $1  00 
premium,  commercial,  25c.  per  $1,000  premium;  Chicago, 
par;  St.  Louis,  par(#10c.  premium. 

United  States  Bonds. — Sales  of  Ooremment  bonds  at  the 
Board  include  $71.0C0  4a,  oonp.,  1935,  at  li^^i  to  \28U: 
$89,000  4s  reg.,  1925,  at  128^;  ^,000  4s.  conp.,  19U7,  at  Ul^ 
to  112:$  0,000  4s reg.,  at  111,  and  $1,706,000  81  (when  issued) 
at  104 '^  to  105.4. 

TlM  following  are  the  daily  closing  quotations ;  for  yearly 
range  see  tmenth  page  fo'.Uieing. 


PtUhU. 


3iB« ■  •  ■  •  •>  ■•■■•••  .ro^> 
13s,  1918, 10-20s.ci>. 

4s,  IMO"! reg. 

4a,  10v;7 coup. 

4s,  1926 reg. 

4a,  1925 ooup. 

Se,  1904 reg. 

Se,  1904 ooup. 

6*,  our'oy  ,"99 . .  .reg. 
is,  ICh«r.ll899.reg. 


July 
30. 

•"95" 
104  If 

•110 

•no's 

■126% 
128>s 

•Jim 

•112\ 

•108 

•101 


Aug. 
1. 


x96>« 
104% 
111 

Ill's 
127 "« 

'x27'. 

iirvi 

xU\ 

■102 

101 


Aug. 
2. 


^r- 


•  97  \'  97 

1047a    105 
■in  %  •111 

lllU  111>« 
•127'i  •127>« 

127n'127'« 
•111^  '111^ 
•lll^U  "lll^ 
•102     •102>« 

•101  rioi 


Aug. 


'  97 
105 
111 

iim 

128>« 
127  \ 
112 
112 
102  >4 
101 


'This  Is  the  prloe  bid  at  the  maruiuic  board :  ao  nu*  was  ai>  da. 
I  DeulluKs  arc  iu  liouils  "when  l^igiica"  and  represent  tfansaotlons 
in  the  Uull8t«<l  Depurimeut  of  the  Exchange. 

C*inB.  — FulUwlng  are  (he  ourreui  quotations  in  gold  tor 
ooins: 


Sovereigns «4  86    •>«  88 

Napoleons 3  86    •3  87 

X  Z  Relohmarks.  4  74    9  4  78 

25Pesetas 4  78    9  4  81 

Span.  Doubloous.l5  60    915  60 
Mex.  Doubloons.  15  50    915  60 


Fine  Silver  bars..  —  58 >•  a  —  59 

Five  frauoK —93     9  —  96 

Mexican  dollars..  —  4S>«9  — «6>s 
Peruvian  sols  ...  —  4i    9—48 
EngUKh  silver...     4  83    9  4  86 
0. 8.  trade  dollars  —  55    *  -  65 


Fine  gold  bars...  par  9>4  prem. 

State  &  Railroad  Bonds.— Salee  of  State  bonds  at  the 
Board  ar.?  limited  to  $3,000  Virginia  fund,  debt  3-3s  of  1991  at 
12%  and  $1,000  Alabama  Class  C  at  98. 

Business  in  the  market  ior  railway  bonds  steadily  in- 
oreased  from  about  $3,'K)0,000  par  value  on  Monday  to  over 
$7,000,000  on  Thursday,  when  the  transactions  were 
heavier  than  for  any  day  in  many  months.  Offerings 
were  confined  largely  to  medium  and  low-grade  bonds,  many 
of  which  have  been  conspicuous  of  late.  Prominent  among 
these  are  Union  Pacific  Denver  &  Gulf  trust  receipts,  which, 
continuing  their  upward  movement,  gained  4?g  points  within 
the  week  and  2  <  points  since  January.  Missouri  Pacific  trust 
t\6  advanced  4  points,  and  Atchison  adjustment  4s,  St.  Louis 
Southwestern  firsts  and  Wisconsin  Central  trust  receipts  2 
or  more  points.  The  list  of  aotive  bonds  which  advanced  a 
point  or  more  includes  Chesapeake  &  Ohio  general  4J^8, 
Chicago  Trrminal,  Fort  Worth  &  Rio  Qrande  1st  3  48,  Nor- 
folk &  Western  con.  48,  Northern  Pacific,  Erie,  Oregon  Short 
Line  and  Wabash  debenture  Series  B  issues. 

Stock  and  Bond  Sales.  —The  following  shows  the  volume 
of  business  in  stocks  and  boads  on  cht)  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Bales  , —  Week  ending  Aug.  5 — .  ■ Jan.  1  to  Aug.  6——^ 

y.  r.  Block  BxeK.         1898.  1897.  1898.  1897. 

OoTenuDeolboaili     •  I,9ita,-.i00  •8«H,S00  S7,8ie7,7S0  $8,000,960 

State  bunds S.ooo  7,500  8i)i>,IOO  1,08<,60S 

KB.  a  misc.  bonds.      li3,844,00a        18,551,000  .    482,588,810         a74,S08,a9« 

Total (2S.'.i  18,200      »18,827,80C       S4»1,3SI,K«0       8283,889,440 

Btooks— No.  aharas       l.<i2U,Hno         2,691,841  6'<,«9S,d50  S4,IU8,081 

Par  Talaa....«'>S8,7ua,uU0  t251,8riu.»Q0  86,092,776,675  83,250,1119,800 

BaakBharaa,parTal.         (1,700  82,500  #122,950  «:<U7,310 

We  add  the  following  record  of  the  transactions  for  each 
day  of  the  week. 

Weekending     . Sloeke .    Bailroaa,^.    BtaU 

^110.5,1898.    SSaret.     Par  value.  Bondi.       Bondt. 

Balurdar 97,883        S«,6e4,550 


S2,88l,«ua 
Ke,«24,«00 
31,549,950 
81,829,200 
88,920,700 


83,000 


Mondar. 2:iS,907 

Tuewlar 277,249 

Wednesday 828,782 

Thursday 882,017 

Friday 873,572 

Total 1,829,800    8158,790.000    823,244.000        8.1,000  81.l<60,900 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  Angust  5,  1898,  have  been  as  follows  : 


BonJe. 

S80},000 
2,017,000 
S,OB7,500 
5,471,000 
7.168,000 
4,685,000 


u.  a. 

Bonai, 

•  158,600 
12.5,600 
258,000 
290,000 
754,100 
881X100 


Satardar 
MoDdar  . 
Tussdajr. 


Utted 
tKare$. 
.  5,«2l 
..14,009 
..18.440 


Wadnasd';. 23,278 
Thur»daT...88.884 
mdar 20,000 


-Bo$ton.~ 

Vtilieled 

iKaret. 

8,776 

e,oa2 

4,097 

7,744 

1«,03S 

6,000 


Bond 

LUIed 

tale*. 

iharte. 

•  42,300 

2,810 

221,600 

8,089 

66,500 

10,111 

189,000 

12,903 

200,400 

16,668 

60,000 

27,171 

rhilatleiphia. . 

Vnlitltd  Bond 

a/utrea.  tales. 

8.857  •68,300 
16,630  74,100 

8,448  20:,800 

26,882  214,000 

18,820  430,880 

13,602  846,180 


Total....  120.232        40.002 


77,866        98,648       1,817,860 


Railroad  and  Mtscellaneons  Stocks.— Both  investment 
and  speculative  interest  in  the  stock  market  have  increased 
this  week.  No  developments  of  importance  have  been  made 
public  affecting  any  particular  line  of  stocks.  Dividend- 
paying  shares  are  in  demand,  and  liberal  sales  for  foreign 
account  of  internationally-listed  stocks  n^ere  readily  absorbed 
at  advancing  prices.  Of  the  railway  list  the  grangers  and 
ttunk  line  stoclcs  were  leaders  in  activity  and  strength.  Qao- 
tations  for  Burlington  &  Qnincy  were  the  highest  since  1892, 
for  North  West,  the  highest  since  1883,  and  for  Lake 
Shore  the  highest  in  its  history.  Special  strength  is  noted  in 
Shares  of  the  trans  Continental  lines  the  leading  grain-carry- 
ing and  other  less  prominent  roads.  The  coil  stocks  were 
relatively  weak,  following  the  advance  noted  in  our  last 
issue,  and  local  traction  shares  were  irregular. 

"The  miscellaneous  list  shows  the  effect  of  an  increased  de- 
mand. New  York  Air  Brake  advanced  over  14  points,  Amer- 
ican Cotton  Oil  and  United  States  Rubber  preferred  6  and  4 
points  respectively,  and  American  Tobacco  7  points. 
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STOOSa~Bia BEST  Alio  i.OWBST  BLLB  PRIOSS. 


Saturday, 
July  30. 


MM 
S3M 


MondaVf 
Aug.   1. 


Tuendaji,    Wednesday 
Aug.   2.        Aug    3. 


eett  BOM 

•83)4    83* 

•151M lao 

•TK      « 
•87        SO 
42W    4SN 

■  i«J<  "liii 

•170      .... 


•190     *S0 
1094     11 
S6W     87 
13S4     13H 
84W    34«t 

14  ItH 
•6  7 

•104      lOS 
57K    8954 
•87        29 
•8»        67 

•72      

8t        8«M 
53^    54 

•96"  "92 

leU     17 

23M    82' 

•160      .... 

•172      .... 

105« 107H 

•36        59 

•106      107K 

15  15« 
•71)4     7S 

393    40 
28        88^ 
•9K     lOH 
36        »eT4 
9914  10U)4 

man  152M 

131      13174 
•175      176 
96!<    B7H 
838    83H 
•153      1S8 
•7)»       8>4 
•28        30 
48H    48M 

"iiii'uH 

• 45 

•170      .... 


•190  820 

11  11 

•35W  37 

13H  13H 

S4«  S5H 

lis  13 

•6  7 

•101  108 

67X  68H 

•27  89 

•66  67 

•75 

SiH  64)4 

53H  63J4 

96k    90Ji 
117        17 
28«    8854 
•160 
•178 
106«  107M 
67«    57>4 
•105      107)4 
15)i    ISH 
74)4 
39        41 
28        88)4 
•9)4     10)4 
35        S3 

100    10074 

162  152)4  S152K  162)4 
ISIM  133  132)4  133)4 
117414  174M 

97        97T4      97)4    98 

83H    84M 
•152      160 


100«i  lOlM 

sisag-  — 


Thurtday, 
Aug.   4. 


Friday, 
Aug.   4. 


STOCKS. 
N.Y.  STOCK  EXOH. 


4M     *H 

•11)4  »< 
107  107 
1153)4  153)4 
•18  18 
•BOW  51 
•16  17 
•80      .... 

"liii  'V3)4 

•84)4  85)4 

•17  1H)» 

•*B)4  86 

S8  63 


•80        84 
•10)4     12)4 
12VM 189M 
•80        40 


109M  10»H 


•18)4     16 
•70        71X 
•190      193 

•48"  "62 
63)4     53K 
lOaM  107)4 
153      1S3M 
•««      8)4 
•H      1 
•106     107 
•88        89)4 
•88M    90 
•68       B«N 
•6      ...VT. 
•10«     11)4 
84)2    35 
195)4    85)4 
87        87 
•171      174 

i'lsJi  i  1854 
•18)4     13)4 
•68        SO 
•84        88 


6  8)4 

•21)4    24 

107      107 

114954  l«954 

112        13 

8054    3054 

16        16 

•80      .... 

•18)4  18* 

85)4  85)4 

•17  18)4 

•25)4  26 
•80 


•81 


•7)4  8 

•88  80 

42)4  42)4 

•84)4  87 

"H  IJH 

•40  49 

170      

Vl«)4     14)4 
•5        eS 
•21)4    *'* 

110654  >(>7 

150      ISO 

8"54S<i54 
•15)4     17 
•80      .... 

"l8)4  "18)4 
85        35 
•17        18)4 
•25)4    >* 
•50        66 


•81        84 
•10)4     12)4 
189)4  18954 


8354    84 
•158      158 

•7)4    „8 
•28        80 

42        43!4 
185        83 

145*     U« 
•40        49 
170      .... 


44 


44 


Xl07     107 
•95      100 

■9)4       9)4 
•88        83 
•8M       6)4 
1«M     16)4 
•4  3 

•17        19 
•89        81 

•I 8)4  "is" 
7l3    TlH 
•190      193 

•47"  "b8 

68M    64 

106)4  107)4 

153      154 

•t5  ?« 

107     10: 
•88        89)4 
•89        90 
•58)4    60 
•6      .... 
It        It 
84W    84)4 
8854    86)4 
•87        87)4 
178      178 

iV854  il85< 
•1«H     14 
•60        80 
•84        88 


•188  191 

>^  14M 

•60  66 

•14  16 

58  68 

•19)4  8954 

71)4  71)4 

•;48K  v4h 

•9U  31 


1190      190 

18  18 

•60  66 

•14)4  16 

68  83 

3954  29T4 

71)4  72 


107      10754 

•98      100 
•9)4       9)4 
825i    82)4 
•5)4       6)4 

•15H     10)4 
•4  8 

•17        19 

•89        81 
•8        10 

•18)4     15 
71)4    71)4 

198      193 

"60)4  "5' i 

68T4  8454 
106)4  107)4 
153)4  155 

•*«       »>4 
•H      1 
10754  10754 
•88        89)4 
•89        90 
•88)4    60 

•6      .... 

11        11 
•84        85 

8554    8554 
•87        87)4 
•170)4  173 

118)4  iVsii 

13H     18)4 
•60        80 
•83        88 


8  6 

•21)4  *< 
107  107 
151      151)4 

"50)4    S'iji 
•15)4     17 
•80      .... 

"18)4  "l8)4 
35        85 

•17  18)4 
86        86 

•52        85 


•39        84 

•10)4     18)4 
18954  188 


107)4108 

195  98 

•9)4  9)4 

84  8« 

•5)4  6)4 

16)4  16)4 

•4  8 


Railroad  Stocks, 

•190      820 

10       11     .a.nn  Arbor 
•35)4    37  Do  pref 

13)4    135i  Atch.  Topeka  &  Santa  Fe 
34)4    85^         Do  pref. 

il5       16    rpaltlmore*  Ohio........ 

•6         7     Oalt.  ft  O.  Southw.,  pref. 

104     108     Boat.  4  N.  Y.  Air  L..  pref . 

Brooklyn  Rapid  Transit... 

Buffalo  Booh,  ft  Pittsburg. 

Do  pref. 

Burl.  Cedar  Rapids  ft  No. . 

84       84       •83       84      panadlan  Pacific 

535i    5374      5354    54     V-Vaaada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Central  Pacific 

Chesapeake  ft  Ohio 

Chicago  ft  Alton 

Do  pref. 

Chicago  Burl,  ft  Quincy... 
Chicago  ft  East.  Illinois.. 
Do  pref 

Chicago  Great  Western.. 
Do  4  p.c.  debentures. 
Do  5p.c.  pref.  "  A  ".. 
Do  4  P.O.  pref.  "  B  " . . 
Chic  Indianap.  ft  LoulsT.. 
Do  pref. 

Chicago  Mllw.  ft  St.  Paul. . 
Do  pref. 

Chicago  ft  North  Western. 
Do  pref. 

9754    99         99       9954  Chicago  Rock  Isl.  ft  Poc.. 
84       8154      84       8t)«  Chic.St.  P.  Mlnn.ftOm... 
•158      165      'ISS      155  Do  pref. 

1754      754      •7M      8     Chic.  Terminal  Transfer. . 
187T4    2774    '88       80  Do  pref. 

4154    48         41)4    425iCleT.Cln.Cblo.  ft  St.  L.... 

...." •SI       87  Do  pref. 

U54    14)4      l^)i    14)4  aeT.  Lorain  ft  Wheeling.. 
•40        49        •lO        49  Do  pref. 

170     •170     Cleveland  ft  Plttab.,  guar. 

Colorado  Mid.,  Tot.  tr.  ctfs. 

Do     pref. Tot.  tr.  cifs. 

Col.  Hooking  Val.  ft  ToL. . 

Do  pref. 

Delaware  ft  Hndson 
el.  Lack,  ft  Western... 

DenTer  ft  Rio  Orande 

Do  pref. 

Oes  Moines  ft  Ft.  Dodge. . 

Do  pref. 

Dal.  So.  Shore  ft  Atl.pref . 


454      6 
•81)4    ** 
107     107 
•151)4182)4 
•18)4     IS 
80)4    »:« 
16)4     lOM 
•80      100 

13)4  18)4 

85)4  8854 

•17)4  18)4 

•88)4  >9 

•88  85 


•10)4    I'M 

isaS ia~ 


Sales 

of  the 

Week. 

Shares 


2,314 

37,042 

1,123 


1,225 
1,335 


1,848 
1,990 
8,230 


125,1 9  < 

800 

500 

13,980 

10 

8,025 

1,510 

S3 

1,879 

104,539 

1.369 

15,840 

3 

70,990 

7,090 


Range  for  year  1898. 
On  boHt  of  roo-sh're  lott 


Loaest. 


71)4    71)4 
•199)4  194)4 

•60 "    68 
34       8454 
106)4  107 
185      156 
•45<       8)4 
•)4       1 
107)4  107)4 
•28        SO 
•8854    90 
•89        60 
•6      .... 
11        II 
84)4    8854 
9!iH    86)4 
•97        87)4 
•178      175 

11854  il9 
•18        13)4 
•60        80 
•83        86 


108 

108M 

197)4 

97)4 

9H 

VX 

85 

85 

r»6« 

iSI^ 

•4 

8 

•17 

19 

•89 

81 

•4«       6)4 

•81)4    84 

1107      107H 

181)4  132 

•18        13 

0054    60)4 

1854     17 

•80      100 

MS)4  135< 

85)4  8«)4 

•17  18)4 

•85)4  26 

54  34 

"se"  "se" 

•28        84 

•10)4     12)4 
lS15i  132)4 


10754  108 
•98      100 

38  86)4 
•5)4       6)4 

1854  16H 
14  4 

•17  19 


1190      19054 

15  16)4 

•60  66 

•14)4  16 

83  8*54 

8914  MA 
7154    78)4 

"49"  "49*1 
70)4  70)4 
•88        81 


•14        18 

71)4  71)4 
194)4  198 

•so"  's'i 

6454  6454 
10654  107)4 
186      188 

•*H      8)4 

107)4  107)4 

SH)4  88)4 
188)4    89 

69)2    89)4 

•8 
•11        11)4 

8454    S5)| 

86)4    8654 
•98)4    87)4 
•173      175 
•60        75 
11854119 

18        18 
•60        80 

87        88)4 


E^"" 


71)4  72 
194)4  194)4 

•192      

•50        65 

64  5454 
107  10854 
167)4  157J4 

•4H       5)4 

•)4      1 

10754  108-4 

2H)4  29 
•89  90 
•59        60 

•6 


UK  ll5i 
34)4  85)4 
36)2    3654 


1191      191 

15)4  16X 

•60  86 

•14  16 

8354  85 

SO  30)4 

78)4  7854 

■49 Ji  4954 

•70  78 

•88  81 


1191      191 
16        15)4 
•60        66 

"3454  "8'554 
80)4  8054 
78)4    7»M 

"so"  "si 

715<    7154 
•28        81 


'86  ~    28 
178      175 

11854  i'l954 

•12H    18)4 

•80        80 

88        88 


1190)4  191 

15  15)4 

•80  88 

•  14  15)4 

515<  8<?« 

80  31 

7954  78)4 


Do  1st  pref. 

Do  8d  pref 

BransT.  ft  Terre  Haute  . 
Do  prAf. 

Flint  ft  Pere  Marquette. 
Do  pref. 

Pt.  W.  ft  Den.  C,  stamped 
Ft.  Worth  ft  Rto  Orande. . 

Great  Northern,  pref... 
reen  Bay  ft  Western . . 
l>o  debt  certfs.  "  A  *' 
Do    debt  certfs.  "  B  " 

Illinois  Central 
Do  leased  line,  4  P.O. 
Iowa  CentraL 

Do  pref 

IT'anawhaft  Michigan... 
IVan.  City  Pitts,  ft  OuK. 
Keokuk  ft  Des  Moines. . . . 

Do  pref 

Keokuk  ft  Western. 

Kiukfston  ft  Pembroke. . . . 

Lake  Erie  ft  Western. . . . 
Do  pref. 

Lake  Sh.  ft  Mich.  South . . . 
CouTert.  otfa.  of  deposit. 

Long  Island. 

LoulsTUIeft  NaahTllle.... 

Manhattan  EleT.,oon*ol. 
etropolltan  street 

Mexican  Central 

Mexican  Nat'l  Xr.  roots... 

Michigan  Central 

Minneapolis  ft  St.  Louis.. . 

Do  1st  pref. 

Do  8d  pref. 
Minn.  St.  P.  ft  8.  S.  Marie 
Mo.  Kansas  ft  Texas 

Do  prof. 

Mlssoui,  Paciflo 

Moblleft  Ohio 

Morris  ft  Essex 


1 

20 
4,598 

55 
1,000 


40 
1,30  J 


667 
557 


4,810 
60U 


1183  Jan      4 
11    Apr  81 

34  Jan  4 
lOXApr  81 
22T4Mar  12 
1854Jan  25 

5)4Jan  19 
1103  Mar    9 

35  Mar  12 
25  Mar  12 
88    May    e 

S65  Mar  10 
72  Apr  21 
44)4Mar  12 
6i  Jan  4 
88)4Mar  26 
11  Apr  23 
17)4Mar28 
5130  Mar  14 
1188  .Mar  24 
85J4Mar  26 
49    Apr  19 

102  Jan     - 
9)4Feb  24 

71)4J'ly  15 

88    Mir  15 

20    Apr  21 

7    Feb  24 

83    Apr  1 

83)4Apr  21 

140     Apr  25 

ll3)4Mar  12 

183    Jan     3 

80    Mar  25 

65    Mar  12 

1148  Jan      5 

4)4Jan     3 

22)4Jar     3 

25    Ma.-  '.2 

77)4Mar    9 

ll)4Mar  26 

45    May    2 

170    J'ne    7 

5)4J'ne  23 

14    J'ne23 

454J'ly  30 

17    Jan     7 

103  J'ly  16 
144)4Apr  21 

10    Apr  28 

40     Apr  21 

854  Apr  ^1 


lOU 

630 

8,043 


100 
841 


100 
88 

S.Hj'd 


1 

4',635 

38 

554 

1,428 

i'.iVi 

83 


Sighett, 


186    Feb    3 

15    Feb     8 

40XFeb     7 

UViJ'no    8 

S55<J'ly   12 

81XJ'ne  17 

774Feb     3 

!103  Mar    9 

5954Aug    1 

30)4Jan      e 

e7WJan     8 

76    J'ly      1 

90)4Jan  20 

575iFeb     5 

70    Jan  25 

98)4Jan 

17)4Au>;    S 

2474Feb     1 

jl88'!<Janl4 

S168  Mar  14 

112)4Aug    5 

66    J'ne     1 

113)4Feb     1 

18)4Jan     S 

71)4J'ly  15 

4 154 Auk    r 

so    Auk    ; 

11    J'ly  27 

38)4J'ly  27 

IO254AUK    5 

152^Aub    5 

134)4AUK    6 

175    Mar    7 

10854J'ne    1 

85XJ'ly  11 

155     B'eb  26 

054Mar    3 

83     Feb     5 

44)4J'ne  17 

88)4J'Del4 

19)4Jan  12 

50HFeb     9 

170    J'ne    7 

5)4J'ne  23 

18    J'ne    7 

8)4Feb  10 

25    Feb     9 

114)tKeb     8 

159     Feb     5 

13    Jan   12 

5254Feb     9 

20    J'ne  10 


Range  for  previ- 
ous year  ("1897;, 


Lowest. 


highest. 


Nash.  Chat,  ft  St.  Louts. 
Y.  Central  ft  Hudson.. 
N.  Y.  Chioago  ft  Su  Lonis. 

Do  1st  pref. 

Do  2d  pref. 

.New  York  ft  Harlem 

.V  .Y.  Lack,  ft  Western. . . 
!4.  Y.  New  Haven  ft  Hart 
N.  Y.  Ontario  ft  Western. 

Norfolk  ft  Southern 

Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  Ry.,  Tot.  tr.  ctfs 

Do  pref, 

Omahaft  St.  Louis 
r.RH-ft  N.Co.Tot.tr.cf». 
Do    pref.,  Tot.  tr.  otfs. 
Jregon  Short  Line 


20U 

20 

889 

470 


J<.') 


19,148 

8H,H0« 

9,457 


1,075 

500 

37 

150 


8'20 

8,080 

17,930 

200 

100 

12,300 
200 


162 
1,634 


20,113 
39,879 
55,671 


4,tl8 
671 


5  Apr  4 
11  Apr  21 
29)4Apr  22 
15)4Apr  22 
82  May  9 
40  Jan  18 
10  Mar  12 
86  AuK  8 
81  Feb  8 
10  May  19 
♦122  J'ly  1 
130  Jan  7 
40)4J'ne  23 

8)4J'ly     » 

98    Apr  21 

194     Feb  Iti 

7)4Mar  18 
88    Apr  88 

8    Feb    2 

15  Apr  26 
8    Jan  27 

16  May  18 
80    J'ne    2 

8    May  19 

12)4Mar  14 

66    Mar  14 

17054Jan     4 

180)4Apr  19 

40    Jan  20 

44    Apr  21 

91     Mar  28 

125)4Mar  28 

4)4  J'ne  10 

1    Feb  10 

99)4  Mar  12 

24    Mar  11 

84    May  14 

46    Mar  26 

6)4Mar  1 1 

10    Apr  18 

285iMar  12 

22    Mar  12 

245iApr  19 

ll6'7MJan    4 

80    J'ne    1 

105    Mar  28 

1154Mar  14 

78    Feb  19 

28    Mar  25 

1320  Jan     5 

(120  Apr  20 

tl78)4Jan    " 

1854Apr  25 

68    Jan  28 

ll)4Apr  21 

42)4Mar  12 

19    Feb  24 

58HMar  12 

7    Mar    5 

85)4Jau     7 

65)4Mar  29 

.1  19HJan8 


170    Feb 

9    Jan. 

82)4Apr 

OHApr 

17    Apr 

9    J'ly 

2    J'ne 

102     Mar 

1854  Jan. 

185<Maj 

54)|jly 

68    Apr 

46)4  Mar 

4  4)4  Jan. 

60)4Oot. 

88)4May 

7)lApr 

1554Mar 

147    J-ly 

161)4May 

8954Jan. 

37)4J'ne 

95    Jan 

354J'ne 

71)40ct. 

i<l)4Aug 

19    Aug 

8    Oct. 

26    Not 

69)4Apr 

130)4May 

1015iApr 

153    Jan. 

60)4Apr 

47    Jan. 

133)4Jan. 


40    Ant 

17  Sep. 
35)4  Sep 
21)i8ep. 

954Sep. 
108  Oct. 
S754De« 
31  Dm 
6854Deo 
76    Aoi 

82  Dec 
62)4Sep. 

83  Deo 
103)4Jan. 

18  Sep. 
27)4Aog 

170    Mar 

17SXN0T 

102)4Sep. 

61    Sep. 

103    Sep. 

205iAa( 

75    Deo 

43    Sep. 

S3)4Sep. 

13    Ant 

S8)4Sep. 

102    Sepb 

148    Sep. 

132)48er 

165)4Soi 

97HSei 

89)4  Sep. 

ISOliDeo 


21)4J'ne 
83    J'ne 


39    Not 
181     Apr 


49)4DeO 
188)4Sep 


7)4Feb  5 
16)4Feb  4 
43)4Feb  11 
215iFeb  11 
26  May  11 
54  \\ig  5 
14)4Feb  14 
43  Jan  28 
28  Mar  5 
1654 Jan  31 
180  J'ne  30 
32)4Keb  24 
49  Jan  27 
6)4Jan  25 
lll)4Jly  12 
97)4AuK  4 
10  J'ne  11 
38)4Aug 

8)4  Feb     2 

24)4Feb  10 

3)4J'ne  1 1 

lS)4J'ne  14 

34    Jan  31 

2    May  1 

ISXFeb 

78)4Feb 

19S     Aux 

190    May  27 

51     Jn'e     1 

80)4Jan  31 

l'2U)4Jan  14 

171)4Feb  14 

6)4Jan     8 

IWMay    2 

114J4Feb    8 

SO^Feb  15 

91    J'ne  27 

63    J'ne    8 

7    Mar  11 

14)4Jan  26 

41    Jan  88 

S854J'ly  12 

32)4Feb    7 

1175  Jan  14 

60    J'ne    1 

11954Jan  28 

1554Jan  81 

76    Jan  31 

40)4Jan  29 

1350  J'ly    19 

Sl23?4Febl8 

U9S)4Feb   2 

1 8WFeb     2 

65    Jan  88 

17    Feb    7 

66)4Feb    7 

Sl)4J'ne    8 

7354  Auk    5 

7    Mar    6 

54;4Feb     1 

74    J'ne  11 

3354Feb  1 


IXApr 

14    Auk 

9954Apr 

148)4May 

«)4Apr 
38    Apr 

7    Apr 

31  Apr 

6  Dec 
ll)4Apr 

27  Apr 
15)4May 
20    J'ne 

28  Auk 

7  J'ne 
SO    Mar 

7)4Jly 
12  Not 
120  Jan 
27)4Apr 
50  Deo 
3)4  Doc 
91)4Apr 
88    Jan 

8  Apr 
83    J'ne 

4    J'ne 

17)4  Deo 

2    Feb 

12  Mar 

32  Feb 
1     Aug 

13  May 
58)4Apr 

152    Jan 


41)4Sep 
88)4Sep 


18  Jai 
48    Jan 

123  Sep 
164  Aag 
1454  Aug 
50)4Aug 
1454J'ly 
60)4Ang 
10)4An> 

19  Sep 
4854Sep 
2S54Ang 
34     Sep 

48  Sep 
14)4Aui 

49  Oct 

20  Sep 
20)4Sep 

141  Sep 
40    Aug 

50  Deo 
9    Aug 

11 054  Aug 
97  Aug 
13)4  Sep 
41MSep 

W«Ang 
29T4Sep 

4HAug 
28)4Jan 
38)40ot 

2    Aug 

22)4  Sep 

79J4Sep 

181    Sep 


38  Dec  I  55  Jan 
40)4Apr  63MSep 
815<Mayll3  Sep 
99«Oot  ;183)4DeO 
6  Aug,  954J'lJ 
1  Not  254An« 
90  Jan'lllJiSoP 
16  May,  Sl)4Sep 
77)<Mar  90  Sop 
46    Feb  I  6254Sep 


6  Dec 
10  Apr 
245iApr 

10  May 
18    J'ne 

182)4J'ne 
70  Jan 
92)4  Feb 

11  Feb 
675iApr 
24    Feb 

296    Feb 

119    Jan 

1 80    Feb 

1254Apr 


9  Apr 
82)4May 
11  Apr 
32)4Jan 

5)4Not 
10  Apr 
S7J4Jau 
1754J'ly 


6    Deo 

16J4Sep 

42    Sep 

40)4  Sep 

32    Aoi 

173)4De< 

85    oOp 

U5)4Sep 

17«8ep 

81)4  Sep 

43)4  Sep 

325    Dec 

122    Mai 

185)4  Sep 

20)tSep 


17)4Sep 
48)4  Deo 
8254Dea 
615«D»c 
SUD— 
41  Sep 
73)4Sep 
8354Aog 


•  These  are  bid  and  asked  prices ;  no  sales  on  this  day. 


^ I  I^ss  than  too  shares.       t  Ex  dlTldend  and  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  conseoutive  vxans).— STREET  RAILWAYS,  <tc. 


■»tT«-et  Railway*. 


NEW  YORK  CITY. 
Bleeck  stft  Pul  F— Stock. 

1st  mrirt  7s  1900... JftJ 
1'wty  ft  7th  Ave— Stock. 

1st  mortSs  1904.. .JftD 

8d  murt  6a  191 4.... JftJ 

OOQ  5i  1948— Sm  Stock 
B'way  iurf  lst5sKa.l«34 

Id  Ss  1    H  rental.  1908 
'••ntral  CrosatowD— Stock 

1st  M  6a  IH22 Mft.N 

Otn  Pk  N  ft  B  RiT— St<jck 

^'-■n«oi  7*  iMo-j J4ri 


89 

34 

101 

104 

818 

«I05 

106 

iltO      118 

Bzob  1  lat 

113      117 

{104      100)4 

855      

«I18)4 

IHO       

)109     'llIX 

Street  Railway. 


Cbrut'p'rft  lOtb  St-Stock 
Istmort  1898 AftO 

Colft  9tb  Ato  Ba-SM  Stock 

ODEBftBatt'r— Stock., 
tstgold  8s  19S8...JftD 
Scrip  6s  1915 FftA 

Eighth  ATenue— 4)took... 
Scrip  6s  1914 

4'.id  ft  Or  St  Ker-SU)Ck... 

42d  St  Man  ft  St  N  ATO. . 
Istmort  6s  IHIO.MftS 
2d  income  8s  1915. JftJ 

I.<!X  At*  PaT  V  fil>-Srf  Htk 


Bid. 


150 

100)4 
Exoo  I 

170 
«11S« 

100 

847 

108 

880 
89 

113 

90 

Bxcb  1 


Ask^ 

180 

108)4 

tnt. 

190 

116)4 

103 

335 


81)4 
118 

95 
l«t. 


"treet  Railways. 


Metropolitan — See  Slock 

Ninth  ATenue— Stock 

Second  ATenue—Stock. . . 
1  St  niori  58  1 909 . .  MftN 
Debenture  58  1909.  JftJ 
C'lUBol.  5b.  1948.. .FftA 

Sixth  Aveuue— Slock 

So  Fer  iBt  St  1919.  .A&O 
Third  Avenue — .sVf  Stock 
lstmort5«  1937. ..JftJ 
28th  ft  29tb  Sts  lit  5s.. '96 
Twenty-Third  St— Stock. 
Deb  5»  1908 JftJ 


Bid. 


Exohl 

170 

177 
»107 
{105 

114H 

200 
{113)4 

Exch. 

121 
{110 

830 

108 


Ask. 


1st. 

180 

180 

109 

108 

114M 

225 

114 

list. 

122)4 

112 


Street  Rnllways. 


Union  RaUway— Stock... 

1st  58  1942 ..F4A 

Westcbest  1st  5s  '43.. JftJ 

BROOKLYN. 

Atlan.  Ato.,  B'klyn- 

Istes  1909 A40 

Con  5b  g  1931 A&O 

ImptSsg  1934 J4.1 

B  B.  4W.E.  5»198S.AiiO 

Brooklyn  City— Stock.... 
Consol5s  1941 JftJ 

BklynOrosstnSsI  908.  JftJ 


175 

{112)4 

109 


{107 

{108 

93 

90 

214 

114 

105 


Ask. 

300 

114 


215 
117 


262 
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aroota-BteaMtr  axd  lowmu  malm  pmiomm. 


Batmrdmp,    Moodmp,      Tumdrntf,    WtMn—dat  Tkundm,      fridtu, 
Julg   so.       A  Mir.    1         Attg.   a.        Avg.    3.        Aug.   t.        Aug.    t 


••      • 

•«•«    48 

••0       M 

•IW     .... 

••  8 

nii^.... 

»7        88 
I18U     IMM 


•a*     •« 

•M       S8 

1181(117 

:i    i« 

4*       4»)( 

l»l»0^ 

••       * 

•<4 

•ie»    ....„ 

•M       M 


81 

•81       8« 

•180      1811 

•i«t  m 

•178     178 

• to 

•M        «0 


•180     16* 
•0      yo 
•9«      » 
8l3    8tU 
IHH    UK 
178     178 

fO 

•SO        40 


•SM  *4t4 

t\H  «IH 

•7  7H 

1»M  ISU 

IM  » 

18  18 


•108 

n?* 

•t4 

•188 

•S4 

•74 

1>K 

•»8 

S» 

iiisS 

•M 

ISIM 
•188 

•88 

4 

•188 

•lOM 

•*oS 

•4 

•88 

80 

•40 


• 60 

II  «S      18U 
•188      .... 
88»    8«M 
84M    8«K 


106 

78 

SO 

140 

87 

I8»l. 
118M 

•sS 

181H 
131 
•6)4 
4)4 
184 

im 

80 


•80     

•86       67U 

Six    BIM 
••8       88 

•8  6 

•48       88 


•71       78 


lo^ioSli 

•6  7 

•70  80 

•17  80 

•88  48 

as      iiiu 

•SH     8H 
•i«M   80 
•140     

ill      811 


•88M    6«t< 

•8M      • 
••8      tiVN 


.SM   MM     UM   MM 


••og  8u 


•18 

•7« 
•61 

88 

UM 

Ml 
•U» 
tS8 


7M 
»6H 
81 

65" 
88 


88M  84 

61  61U 

•7>4  7H 

1»H  lOM 

88H  83H 

18  8 

18  18M 

«1M  IH 


8eM 


6«3 


7k 


•7H      7H 
e7M    6flM      68! 
87       8«)}      B» 
MM     87  88M    M: 

ni8      188      •lis      180 


•88'    87 
••4        88 

117N117N 

•8  6 


68 
170  " 

•6  6 

II7M  17M 

4IM  41H 

St  81 
•180 
•86' 
•87!. 

•188      •IBS 

•6M  7M      ♦6M 

ft«  60     {    l«0 

•1«  81)4    >80M     80M 

»7M  7M     ^^%     7M 


••8        ■•88  B8 

•M       ST       ^88  87 

•84       88       •SB  88 

117M117M    117M117J* 

•1         IM      '1  iS 

•8  6  •8M  SM 

«8M    4«M    '48)2  «:< 

•6SS    64M    •8SM  68M 

171      'WliJ.... 

•8  8  "6  8 

JT8  iJ**  ia  IJU 

so        SOM      SOM  80M 

imi    •ISO 


>M    **)i    •BAM    8WM    **0X    VUM 
;S    67M  .  673    673    •««        -" 


IIM  11 

•18  81     ,     .. 

188  83     I     87  BO 
161M16IM    161)4  lesM 

SOM  80)«i      SOX  SOM 

•8M  8     I        8K  8M 

81M  Siv'      BIN  8S 

ISM  I8M    nsM  IBM 


•178     1*0 

SO 

•SO        40 


178     178 

• BO 

•80       40 


84        S4>4      S4!<    S4M 
61N     68M      6SM    6S- 


7M       7Mi 


11 

S3! 
•80 
16SM 163 

80)4    BOM 

•178     180 

• SO 

•20        40 


B4M  S4H 

62M  OBM 

SO  SO 

84  84 

12j}  13 

•S  SM 

•6  8 


• 60 

180     180 
1188     188 


BBM 


•58 

68 

58 

58 

88«< 

81 

W6 

•8 

6 

•48 

68 

'Vsii 

"Vs" 

81 

81 

•96 

S6M    87M     87M    37M 

MiioM'ioeM  111 


88M  »»M  OHM  08M  88)4  lOOM 
190      180     I  190      lUOM    ll'l      >*1 

•IM i     'IM I     •IM 

*8M       8  •BM       8  SS       5M 

•S8M  fi»)4|  •683  BOM  •B8M  80M 
6  6)2l        8)2       8M         BM       6M 

S8M    86         tsfl    B6MI     BOM    B6 


7M      ''M'       7H      7Mi       7)4      7M 

68M    **         *^    0*3      88       88M 

40!j    4IM'      88M     41  88M    40^ 

88M  lOOM      97        OHM      07M     9ttM 

118      1S6     i«118      188     [•US      188 

»«M   BBM     »«M    94M:    88M   »«M 


86  86 
84  85 

87  87 
II7MII7M 

•1  IM 

•iM  5t« 

4BM  4KM 

64M  65M 

178      

•6  8 

18  18)4 

4SM  4SM 

BoS  SOM 
•180 

SV)4  80M 

•66M  89 

'7M 
69 

64U  65M 

80S  BOM 

16  6 

IIM  UM 


•66M 

•issS 
•eg 

-8 
10 

7M  7» 
43  65) 
lOM     SO) 


68 

to 


168U  16SM 

BoS    i>% 

BM      BM 

SsS    8SM 

18K    ISM 

178     178 

SO 

•30        40 


DMHeOoMtOo. 

1^  Do    latpraf 

Do   %»  vnt 

PonantTaate 

Poo.  Dooatar*  Ktwut.. 

Pootte*  ■utoni 

PIttabk  Ob.  cut.  *  St.  L. 

Do  praf 

PUU.n.W.ftOh.,nar. 

Pitub.  &  WoM.,  praf 

P  oamns.  ToUng  u.  otfi . 
Am  lit  piaf.,  Tot.  u.  etfa 
84  prat.,  ToUnir  U.  etfa. 
BannaUar*  temuaca..., 
Bto  Uraoda  A  WaaUrn. . . . 

Do  Dra«. 

Roma  Watanown  h  0(4. . 

St.J.*0.1aL,ToUU.oU. 
Do  litpra<. 

Do  84  praf 

St.  U  ft  8.  Fr.,  Tot.  tr.  otf* 

Do  Ut  praf. 

Do  8d  praf. 

St.  LoBis  Boottawaatam... 

I>o  praf. 
St.  Paul  A  Dniath , 

I>o  prof 

St  Pan)  Minn,  ft  Man 

Southern  PaolSoCo 

Souttiem,  Totloc  tr.  otfa. . 

I>o   praf.,  Tot.  Ir.  etfa. 


Tezaift  PadBe.. 
h 


S4M    25M 

6«)4    6SM 

6  5H 

7M      "M 

19M    SO 

xO^M    98M 

>M      ■» 

•ISM    18 

•a       2)4 

•5  8 


1105 
S7H 
SIM 
•S8 
1186 
IS7M 
179 
18 
S6M 
89 
89M 
18«M 
•114 

»:> 

12»M 

180M 

88 

4 

l«)I 

•19 
•4 

I98M 
•88 
•UO 
•40 
»7M 


105 
S8M 
88 
30 

136 
ST)* 
79 
14)4 
88H 
30M 
89M 

laSM 

114)4 
IB5X 
Vi» 
130M 
99 

1S6 
13M 

bU 

81 

5M 

199H 

40 

«S 

isi" 


130 
183 

40        40M 
S5M    HH 


•63      

69M  6»M 
53M     54 

•85        96 


•8 
•46 


6 
82 


78M 

74  M 

iSOM 

SUM 

946 

95 

soS 

87M 

•loofi 

llO"., 

6 

•M 

•6 

7 

•70 

HO 

•16 

8U 

•87 

43 

B9M 

67 

«M 

6M 

•4 

5 

81 

81H 

•836 

STOCKS. 
N.  T.  STOCK  EXOa. 


aal*M  '  Kangt  for  ^e<ir  lSi>i.         Range  for pr*- 
t/tJU   Onbantofno-fh'rttoli  f4<m«  yaor  (1897) 


bIrdATanuelN.  T.).... 
Toledo  A  Ohio  Central. . . . 
l>o  praf. 

Twill  CItT  RapKI  Trandt. . 
"  'nlim  Pactnc  Hj 

Do  ...praf. 

Cn._Paa  Den.  A  Q.,  tx.  rao. 

abaali 

Do  praf. 

West  Cbtoaao  Street 

WheeL  A  iZk.,  83  au't  pd. 

Do      pre'.  83    do 
Wlsoon.  Cent.,  tou  tr.ctti. 

Do       pref.        do 
niacollan'a  Stocks. 

Adania  Kxpress 
meitoan  Cotton  Oil ... . 

Do  pref. 

Amerlean  District  Tel .... 

Amerloan  Kxpreu. 

Amerlean  MaltlOK 

Do  pref. 
American  Spirits  HfK 

Do  pref. 

American  Steel  A  Wire. . . 

Do  pref. 

American  Snsar  Raflnlns. 

Do  pref. 
American  Teleg.  A  Cable. . 
American  Tobacco 

1)0  pref. 

I>o        dlrldend  scrip. 

Bar  State  Gas 
rookljn  Union  Gas 
Brunsw.  Dock  A  0.  Imprt. 

Colom4oCoalALDeTel 
Do  praf. 

Colorado  rnel  A  Iron 

Col.  A  Book.  Coal  A  Iron. . 
Consoll4ate4  Gas  (N.  T.).. 

Consolidated  lee. 

Do  praf. 

Consolidation  Coal 

Detroit  Oaa 

Eastam  Blerator 
dlsoniaeet.llL(N.T.). 
Bdlson  Kleot.  111.  (B'kirn). 
Genera  lEIectric 


T3 awaUanCom.  A  Bncar. 


ClafllnCo 

Homaatake  Mining 

lUlnou  Steal 

Laclede  Gas  (St.  LouU). 
Do  JX^- 
Manhattan  Beach  Cxk... 
arrlandCoal,  praf 

Merxentbaler  Unoirpa. . . 
MIcblgaB  Panln.  Car,  praf. 
Mlnneaota  Iron 


l^allonal  Biscuit.. 


1,498 

Bte 

BIO 

1,885 

100 

"700 
1,870 


S.OIO 
S,ii70 
1,300 


865 
110 


601 

149 

1.464 

M.OOl 

8,886 

8U5 

750 

600 

838 


LowetL 


B4KJ-naB7 

84    Aug    8 

186    rir  SB 

4    rab  SB 

BaMJan     8 

87    Mar  S3 

1168  rab  85 

SKi'oall 
ISMMar  85 
86  Maris 
IBMMar  S6 
188  Jan  86 
SB  Mar  1 1 
BOUMar  16 
lll6)4MarS6 

BMMar  7 
45  Kab  84 
IBM  Apr  B6 

6  Mar»6 
BSMMar  18 
SSMPab  S4 

BUJan  84 

76Mar  13 
IBMJ-lr  6 
78    Apr  BO 


S,OBI  lB8W>aB  IS 


4,887 
40U 
800 

"900 

"768 


•    J'lr     8 


MApr     7 


8.098 
8,148 
1,865 
80,478 
869 
4,865 


100 
11,071 


piaf. 

National  Lead. 

Do  pref. 

NaUonal  Unseed  OU 

NaUonal  Slaroh 

Do  1st  praf. 

Do  84  praf. 

New  CentOoal  (new  stock) 

N.Y.AIrBrake .  .„ 

North  Amerioan  Co I     I>48B 

(intartoSllTer i  __  _B0 

paclOoMall SB,880 

„     1  ennsriTanIa  Coal _•,•:•.•• 

99M100>i  l'eople'iOaa.L.Aa(Clilo.)l  B4,119 

191     18m  Pullman's  Palace  Car I     8,748 

•IM [/"kuickaUrar  Mining ...... 

•6        8     VJ  Do  praf.         100 

•4HM    69M01lTer  Bullion  Cortino'fs.      ...... 

•5)4  6M  standard  Hope  A  Twlna.t  _  868 
B6M  87  Tenn.  Coal  Iron  A  KB...  I  18,186 
i.  ezas  Paotflo  Land  Tnuti     

United  Stales  Bzpraas  . . [  . . .... 
ultad  States  Leather..  I  1,500 
lio  praf.    88, 1  SB 

Untte4  Stalaa  Rnbbar I  u  1.879 

l)o  praf.l  S8,980 

Walls,  ramo  A  Co 83 

estam  Union Telea-h.'  88.463 


'^H      7M 
68M    68M 
86M     40M 
96        99 
1183      188 
98M    B4M 


44  106)4J-ne  17 


87MMar  35 

85    Maris 

4    Jan  SO 

45    Mar  88 

140    Mar    9 

154    Jan  39 

57   Jan  80 

BOMAuK    1 

94MAUK    1 

SBMMar  86 

•8    Apr  SB 

4  J-lj  88 
8    Apr  88 

60    Mar  85 

18    J'neSO 

41     Aug    4 

14    Apr     5 

4)4Jan  15 

BMJan     4 

81    Apr  SI 

1836  Mar  83 

SBMMar  S6 

168    Mar  13 

8    Jan  86 

5  J-ne  8 
e6)<Apr    4 

BMJan  8 
17    Maris 

8  Mar  37 
88    Apr  14 

SMApr  8S 

SiiMMar  36 

14MMar  18 

60    Maris 

•  t  ISMMar 


Bigh—t.       Lmt$t.    HigktiU 


48MJ'lr      9 


MJan  88 
3k  Apr    8 


SMMar  34 

e8MMar  8 

41MAUK    3 

lOOMAug    3 

131  J'neS 


lOBMJan 

MJ'ne 

8    Apr 

llMMar 

44!il-na 

160    Mar 

4MAag 

IBWApr 

BSUApr 

SSWApr 

176    Oct 

14MJ'ne 

B8    Mar 

116    Mar 

SWJ-ne 

87flj-ne 

lOMJ'ir 

4    Apr 

87    Jan 

IS    Apr 

1     Apr 

SMApr 

SO    Jan 

7SMJ'lr 

114    Jan 

ISMJan 

7  Apr 
SSMApr 

8  Apr 
146    Mar 

so    Bap 


SMDec 


1  Apr 
4MMar 

lIMApr 
lOOMNor 

BljApr 
1  J'ne 
6    Sap 

147MFeb 

9MMar 

SSMFeb 

BlUDec 

lOBMJi 


6)4NoT 
16    Dec 


lOtyOiu 

lOOWJan 

SsQjan 

67MI'eb 

100    Feb 


SMOot 
85    Jan 


MJ'lr 

3    Oct. 
15MJ;ne 

isoSj. 

38  Not 

80  J'ne 

85  Keb 

SO  Jan. 

ioiMJan. 
97  Keb 
SSMMar 


SlMJlr 
36  Mar 
SSMApr 
S8    Mar 

70)4Mar 

4    AUK 

40    J'lr 


48    Mar 

88    Apr 


SlUFeb 
88MFab 
10    Mar 

8  Mar 
eiMMar 

SMApr 


83  Dec 
SMApr 
SMNOT 

84^  Jan. 
880    Dec 

91     Not 

IBS    Jan. 

DiJ'ne 

8    Apr 

SlMAni/ 
SMDao 

17  Mar 
6    Apr 

87  Feb 
BMMar 

80    Apr 

to    J'ne 

80  jnr 

87    Jan. 


w8   J'ne3»'l  78MMar 


118    Sep 

SUA  US' 

»>MAo» 

BuMDaa 

70i2oot 

l7B3Aa» 

18   8a» 

sewBap 

ssOiS 
185  JaB 

S5M8«» 

OlUDae 
IssUDao 

oMSap: 
64MDaa 
soMSap 

9  An* 
59MDa« 
87MDac 

7  Aa« 
14M8ap 
80    8ap 

136    Aa» 

ISUBap 

IB    Aaa? 
178    Da» 

SBMOet 


l4MDaa 


l»i 

6MJaa 

89    Jan 

4MAn« 

8    Bap 

165  Oet 
S6M8ap 
SOMBap 
87   Jlr 

119MN0T> 


16UAb» 
36    An» 


I  SOMBap 

laiMSep 

94    J'n» 

ROMAns 

116    Ana 


l6MAnc 
187    Bep 


8    Aa» 

S    Bap 

STUSep 

7MADS 

S4iSsep 
4lKJ1y 
SOUJIj 
87MMay> 

60    Nov 

i'sSMSap' 

llSWAn* 

4iMSap 


lOlMOct 
45MDaa 
so  An» 
49MAnc 
96  Aug 
7  J'na 
63    Oaa 


61    Bap 

60    Aai' 


44  Bap 

lOOMBap 
SsSAnt' 
13    Ang 
90    Bap  I 

45  Aag 


BlMAsg 

i?Wi? 

3Sfe 
97MDao 

185  Sep 
4MAng 
18  Aag 
eS)4Jan 
llMJan 
SSMSap 
9  Aog 
48  J'lr 
lOMAng 
73    Bap 

S6MJ*a 
76HJaa 
so  Da* 
96M8ap 


•Tba 


I  than  100  sharot.       *  Ei  dlrldenil  of  1 00  per  oent  In  bonds. 


I  Lowest  Is  ex  dividend 


I  are  bid  and  askod  prices  ;  no  sales  on  this  4Ar. 

OUTSIDE  SECURITIES   (Qivbh  at  foot  of  7  ooksbcutivb  vkQiB,).— STREET  RAILWAYS,  die. 


Mtreft  Hallway. 

B'klrn  Klar,  all  aaa'U  p4. 
BkinU(tslil8sie41AAO 
BQnsC'i.AS.— 1st  8S.IB41 
Bklrn  IUp.Tran.— Sn  8to 
QaLCam  Or.AB'krnlst  ns 
Oonar  Island  A  Brookirn. 

IstSs  1904 JAJ 

Bseertfs  IndbtlBIOJAJ 

B'k  c:.A  New  6s  '89.JAJ 

ar.St.ANaw  lst8a'06AAO 

a'pH  A  Lorioar  Bt.  let  6a. 

Kniga  (k>.  Barat.— Mook 

Bonds— ass  BtocA  ■goh. 


Bid 

Ask.  1 

8SM 

88     i 

9<t 

99     I 

<I09 

lOBM, 

eklCx. 

List 

110 

196 

108 

IO»M 

101 

108 

{MB 

104 

I0« 

110 

4 

7 

List. 

Wtraai  RallTrara. 


Nassau  WacSa  1944.AAO 

New  Wmb^gA  Fl  I  stax.4Ms 

NTAQns(5o8s  I946.AAU 

aialnwar  lst«s  1 9sa,J  AJ 

OTIIBR  d'HBB. 
Bait  Oinnol— Stock— Sr« 
Bridgap  Tr-lst  5s  '8S.JAJ 
BaOslo  Street  Kr— Stock . 
Istoonaoi  6s  1081  .FAA 
Crosatown  6s  1B33MAN 
CklcagoCitr  nil— Stock.. 
Otilaans'  Bt  (lnd'n»p)-Sr> 


104 
101 


«I14 


BaltL 
<I00 

79H 
fill 
ilOBM 

870 

Phlla 


Ask.  1 1       HITwri   Katlwaya. 

106 
108 


UBM 


1st 
105 
*0M 
II3M 

no 

878     ' 
list. 


(;ioTalaiid  cur  Hr 

ClnTCl  (;sb-lll6s '09.JAJ 
ClBTCland  Rieetric  Rr  — 

('.,n  :,f  \v\» MAS 

'  >iilo)— Stock. 

■  i JAJ 

.  IstSs'SajAD 
fv.iidol  Trnrfn JN  J)— Sm 
Ijike  Bt  iChlc)ElaT.8took 

lstaat938 JAJ 

Lonis*  Bt  Rr— 8  p  c  bonds 

OonUBon 

Prafred 


Bid. 


6tM 

1100 

60 

1108 

40 

101 

100 

Phlla 

70 

tli:t 

84 

06 


Aak. 

63 
I  OS 

61 
106 

80 
108 
I01M 
list. 

IBM 


B» 

100 


Nlrf*rt    ttallwnr*. 


l.0Ta  Klect  Trac  (ChlcV 
I,7nn)iBns-lstSs^a4.JAD 
Meirtip  West  8lda(Chio). 

IviSn  I94S FAA 

Mtnneap  St  Rr-Ss'19.JAJ 
New  Orleans  Tr— Com .... 

Prafarred 

Notes  6s  1904  ....MAN 
North  (Alcaoo— Stock .... 

let  6a  1906.16 JAJ 

Ho  Shore  Tr  (Boft).Oom. 

Preferred 

<  Burer  pars  aeeraed 


Bid.    Ask. 


<I04M 


IM 
BM 


310 
}I04 
10^ 
76 
Inters 


108 

8 
58 

•  •• 

'•!! 

i08** 

1* 

78 
st.« 
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BONDS. 

tr.T.STOOK  EXCHAKaE 

Week  Endino  Acg.  5. 


Price 
Friday, 
Aug.  5. 


90       04       91     JuL'SS 


85     

»5H  S&le 


TiHSaia 


lie 


iiiH 
uiM 


104M  Sale    10«M     104M 


104     Sala 
103' 


Akron  &  Chic  Jnc.  Sm  BAO. 
labama  Cent.    Set  8oa  By.    ,   _ 
Alabama  Mid  Ist  gu  g. .  .1928  M-  n 
Albany  A  Susq.    See  D  till. 
AllashenT  Val.   Set  Pena  Co. 
Ab  Dock  &  1.  See  Cen  of  N  J. 

Ann  Arbor  l»tg49 1995  Q-Jt 

AtchT*S  Fe gen g  48.1995  A-O 

Registered 1995  A-O 

Adjostment  g  4s 1995  NoTt 

Registered 1995  .NoTt 

Squlptrser  Ag5s....l902  J  -J 
Chio  *  8t  LK>als  lstes.l915,.\I-S 
AUATBklynlnipgSs..l934iJ -J 
Allan*  DanT  1st  Kas..l950  J-J      97       99       98 
Atlanta  A  Char.    See  Sou  Ry. 
Aastln  A  N  W.    8m  So.  Pac. 

Bat  Creek  A  S.  See  Mioh  Cen 
alt  *  O  1st  6s  Pkbg  Br. -19  A-O '118     114J< 

Oold  59 ....1885-1985,F-A 

Coupons  off. "•  V 

Registered. ....  1885-1988  F- A 

Kng  certf  of  deposit k:  •  •  • 

ConsolgoldSs 1988' F- A 

Registered 1988  F-A 

m    J  PMAOoctfsof  dep... !  uaxsale 

rBaItB'ltlstg5slntgu.l9»0  M-N  • 100 

!i  W  Va*P  1st  g  58 1990  A-O 

IMononKlT  1st  gng  58.1919  F-A 

I  .Oen  Ohio  R  1st  o  g  4Msl930  M-  8 

Col*ClnMlstext4Mst9»8  J  -J 

4|AkACJ  lstlntgag5s.l9S0  M-N 

Coupons  off, I 

PItuACon  I8tg4»...194e  J-J 
B40S  Wl8tilug4S<9.1990  J  -  J  - 

B40SWHycong4XslB»3  J- J|'    .*      

lstbiCK68serA....3043  .VoTt    

BanaeB 80481  Oeet   

B*OBWTerCogng6s.'48lSI-Nl    

OhlO*Mtlsl8tOOnl8.19471J-J  * 104 

SdconsolTs. 1911  A-O 

lit  Spr'gfleld  DIT  78. 1905  M-  N    106M  Sale 

lat  general  5s. 19SSJ-0 

••eoh Creek.  SuNTCAU. 
Bel  &  Car.  Sm  St  L  A  *  T  H. 
•ooaev  Bridge.  Sm  M  K  &  T. 
■war  &  7th  At.  Sm  Met  8  Ry. 
ttlyn  City  Ist  oon  5s  lOlS-41  J 
KynnTrCo<iflst(esl984  .. 

TrCootfsSdg  6s 1915 

Sdlnstalpd 

BABBTCocfs  lstgngSf'48 

Sdlnstal  pd 

UnEITrCocfslstgngAs'Sf 91M 

■Bklyn  Rap  Tt K  5s. 1945iA-0    104     gale 

<klyn  ft  Montank.  Ste  1>  Isl. 
•ransA  West  Istg  48. .1938  J  -J 
■Mntt  N  r  A  Erie.    See  Krie. 

•nlTK  A  Pgen  g  5s 1937  M-S  *10e 

Debenture  8s 1947|J  -J 

BoohAPttU  l8tg»8..1981  F-A    

Consol  1st  As 1988  J-D    184M  . 

CI  AMata  iatgngSs..  1948  J-J 
.•oir  A  South  weet.    8m  Brie. 
-Bnir  A  Susq  1st  gold  BS..1918 

Beslatered 19U 

•■wOBANlstSe 190« 

Oon  let  A  ool  tr  g  5*.. .  1984 

Be^aterad. 1084 

MASt  L  let  rug  78..  1987 

CRl  K  A  N  W  l8tgS8..'80  A-O    

1st  gold  59 1921  A-O  *105M  . 

./"Uinada  South  let  5>... 1908, J  -J 
V«    *dSa. 1018  91-8 


Bid,     J.tk.  Low.  High.  So.  Low.  High 


Baglatered-. 
4lHtA8hairn. 


.1018  M-B 
SwStl^ATH. 
geA  Ad.  SmNVCAH. 
OBIaKA.N.     SmBCRAN. 
•Oantral  Ohio.  See  Bait  A  O.— 

Can  BR  A  Bkg  Co  of  Oa 

Collateral  gold  6s. 1937  IM-N 

OMitof  Oa  Ry— Istg6e..l945  r-A* 

Beslstered 1046 

Oonaolgold  5* 104S 

Baglstered 104S 

lat  pref  Inoome  g  6e.  ..1046 
M  pref  Income  g  6e...  .1945 
8d  pref  Inoome  g  68.. ..1945 
MAN  DiT  Istg  58.. ..1046 
Mobile  DIT  1st  g  68. ...  1046 
MIdOaAAtI  UIT6S..1047 
<OaDtof  N  J— let  eon  78. 1800 

let  ooDTertible  7a 1 009 

OonTertible deb  «e....l908 

aaneral  gold  6a. 1087 

Beslatared. 1987 

L«h  A  WB  C  eon  as  78. 1 
Oa 


1987  Q- Jt 
1900'3-M] 
1918  A-N 


J-i 


I  Dock  A  Imp  Co  68. 1 98 1 
H  J  gontb  Int  goar  es..l800 
•Oaitnl  PaolBo— 

Bpeyer  A  Co  otfs  dp  A.I808 
Bpiyer  A  Co  etts  BCD.  1800 

Kng68  8ertee  B 1808 

Bpeyer  A  Co  etfs  dep  B.  1 000 
Bpeyer  A  Co  ott  POULIOOI 
BaaJoaqaln  BrgAs... 1000  A-O 

guaranteed ■  68 1989  A-O 

Bpeyer  A  Co  ensots 

Land  grant  gold  <a. ...  1000 
■OftODlTaxtg  68.. ..1018 
Weatem  PaoUo  g  As.  .1800 
Ho  o(  Cal  1st  gu  a  68. .  1007 
Onarantaed  gold  58,1088 

*  Waata  1  St  a  as  tr  etf  a  I B3S 
rIeeABaT  Ist  g78..IOSa  J-J 

•  A  O— P  M  td  gs  Ae,  1808  J  -  J 
'  Sold  Aa  sanee  A 19081  A-Ot*ll9 

Sold  Ae I9111A.01MI9H 

latoooagA 1039  >I-.N^  1I4K  116^ 

■aglatxil  1089  M-N  '1  IB     116 


118      lis 


OOM  Bale      80K 


'  94M. 

iosji : 


118)4 

IISK...., 
lOOH  101 


Week'M 
Range  or 
Latt  Sale. 


8»%       87 
95  95V:  1028 

89MMar'9Si  .■■■ 
70«        HH  1780 


lllM 
113S4 
llOM  11AU 
113J<  J'ly '08 
11A«  116« 
100         100 


104         104 

107!<J'ly'98 

101«      lOlW 

AO    J'ne'97 

37M  J'ne'98 

0     J'ne'98 

i06HJan."08 
188M  J'ly'98 
I05)i     107 


70M  Oee*97 


90^ 
103H 


lOA 

i87* 
188 
108 


107 
107 


lOS 

Mv'OS 
J'ly'08 
Apr' 07 


108     Deo'07 

106     Jan.'OR 

lOSW     t08M 

110        110 

lOa    JaB.'a7 


tut  J'na'OS 
114MJ'na'08 


39  48 

18M       I8K 
4HJ'ly'9« 
98     Jan.'e8 
06     J'ly  '98 


1  9S   "im 


Range 

from 

Jan.  1, 


01       91 


8934 
63g 


100 
80 


104X 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Acg.  5. 


lOBMBale 


108 

tos 

lOS 


rab.'08 
rab.'»8 
J'ly'08 


108M  J-ne'OS 


10*  Mar '08 
101  Jan-'OH 
104     J'ne'98 

\6v4    iosii 

40     reb.'98 


98M 
104 


I04M10A 


"87  "iiii"ii% 


■■    108      I04M 


115 


^1 


Ches  A  Ohio— (Con.)—    • 
Uengold4Us 1992  .tl-S 

Registered 1998  ilI-S 

B  A  ADiTlstcong  43.1989  J-J 

Bdcong  49 1989  J-J 

Craig  Valley  1st  g  58..  1940  J-J 
Warm  Spr  Val  Istg  59.1941  M-S 
BllzLex  A  BS  gag  59. 1902  III-S 
Chic  A  Alton  sink  fd  89.1903  M-N 
liou.  AMoRlTl8t7s,.1900  F-A 

8d7B 1900  M-N 

MlssRivB  l9tsfg69,.1912  A-O 
Chlo  Burl  A  Nor.  Sw  C  B  A  Q, 
Chio  Burl  A  Q— Con  79. .1903  J-J 

Sinking  fund  59. 1901  A-O 

Debenture  5s 1913  M-N 

ConTertlble  5s 1903  M-  S 

Iowa  DlT  sink  fd  58. ..1919  A-O 

4s 1919  A-O 

DenTDlT  4s 1982  F-A 

4a 1921  M-S 

CtaloAIowaDlT59....1905  F-A 
Nebraska  Bxten  49. ...  1 927  M-N 

R6gl9ter6d 1927  M-N 

Han.  A  St.  Jo9  0on89..1911  M-S 

Chic  Bur  A  Nor  lat  Ss.  1 9281  A-  O 

ChlcAGUl— lBtsfcur69.190T|J-D 

SmaU 1907!  J-D 

let  00a  g  As 1934!  A-O 

General  oon  l9t  59....1937|M-N 

Regigtered 1937  M-N 

ChlcAlndCRy  l9t59.1936  J-J 
Chicago  A  Erie.    See  Brie. 
Chlo  Ind  A  LouUrille — 
LonlsT  N  A  A  Ch  lste8..'10  J-J 
Chlo  Ind  A  L  ref  g  5s. .  1947  J  -  J 

BefandlnggSs 1947  J- J 

CMC  Milwaukee  A  St  Paul— 

lBt7s«goldRD 1908  J-J 

Ist  78  £  gold  RD....1908  J-J 

let  Iowa  AD  78. 1899  J-J 

IStC  AM7s 1903  J-J 

Ohio  MU  A  St  P  oon  78.1905  J-J 
Istl  A  D  Bxten  78.. ..1908  J- J 
Ist  SouthwestDlT6s.l909  J- J 
1st  La  Crosse  A  O  5s.. 1919  J-J 
1st  So  Minn  DlT  OS. ...1010  J  -J 
IstUast  A  D  DlT  78... 1910  J-J 

6s 1910  J-J 

Chic  A  Pac  DlT  As 1910  J-J 

Chlo  A  PW  Istg  5b... .1981  J-J 
Chlo  A  Mo  RIT  DlT59.I9a6  J- J 
Mineral  Point  DlT  59..1910  J  -  J 
CtaloALSu  DlT  g  59.. 1981  J-J 
Wis  A  Minn  DlT  g  69..  1921  J-J 

Terminal  gold  6a 1914  J-J 

Far  ASoaaaan  gA9...1984  J  -J 

Cont  sink  fund  69 1016  J-J 

Dak  A  Ot  Bog  5s 1910  J-J 

Sen  gold  4s  series  A. .1989  J-Ji 

Registered. 1089<Q-JI 

Mil  ANo  1st  MLAs.. 1910  J-D 

IstoonsolAs. 1913  J-1) 

0  Mo  A  Northw— Con  7s.  1 9 1 5 ,  o  -  F 
Oold  7s 1902  J-D 

Registered 1902|J-D 

Sinking  fund  As..  1879- 1929  A-O 

Registered 1 879-  U12B'  A-  O 

Sinking  fund  5s.  1878-192B1  A-O 

Registered 1879-1929'  A-  O 

Sinking  fund  deb  5s.. .1933IM-N 

Registered 1933|.n-N 

SB-year debentnre58..1909iM-  N 

Registered 1909|M-N 

80-year  debenture  68. .  1 92 1  A-  O 

Bestatared 1981  A-O 

Bztenalon  48....  1886-1928  F- A 

Beglatered.. .. .1886-1988  F-  A 
Oen  gold  8W8 1987|M-N 

Beglstered 1987  Q-N 

Bsoan  ALSnp  1st  88..190llj  -  J 
DesMo  AMInn  1st  7s.l907  P- A 
Iowa  Midland  1st  8s. ..  1900  A- O 
Winona  A  St  Pet  8d  7s.  1 907  M-  N 

MUAMad  1st  As 1905;m-!4 

Ott  C  F  A  St  P  Ist  58. .1909  M-  8 


Bid.     Atk. 

87     Sale 


ntOH 

115X117)6 


109M 106 


100 
40 


103!1 
40 


North  Illinois  1st  Bs... 1910 
Mil  LS  A  W  lstgAs..l921 
ConTertlble  deb  68.  .1907 
Ext  A  Imps  f  g  59...  1029 
Mloh  DlT  l9tgold 89.1924 
Ashland  DIt  Istg  881925 

Inoomes 1911 

Chlo  Rock  I  A  Pac  As... .  1917 

Ragtstered 1917 

Debenture  Ba 1981 

Registered 1921 

Oenenil  gold  4a 1988 

Registered 1988 

DesM  A  Ft  D  1st  4s.  .1905 

Ist  2Via 1905 

Extension  4s 1905 

KeokADesM  1st  Bs..  1923 

Small 

Ctalc  A  St  Ia    Sm  At  T  a  S  F. 

Chlo  St  L  A  N  O.  See  III  Cent. 

Chic  9t  li  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  AOoon68..1930 

CbSt  P  AMln  Ist  6s. .1918 

Nor  Wlaoonsln  1st  As. .1930 

BtP  ASaty  Istg  68.1919 

Chic  Ter  Transfer  g  4b  ..1947 

Ch  A  Westl  Ist  sfg  6s. 1919 

Oeneral  gold  6s. 1932 

Chlo  A  WestMlchRy6s.l981 

Coupons  off 1921 

llnH  A  Dcon  sf  7s. ...1905 

Sdgold4H8 1937 

C.n  DAI  Ist  gugBs.. 1941 
TIStliAC.  SMCCCAStL. 
(Xn  8  A  C.  8m  C  C  C  A  St  L. 


Price 
Friday, 
Aug  5. 


Low.  High. 
84H       87 


104     Sale 

9l« 

95      


100?g. 


115M8ale 


107)<  108 
113M  Sale 


102     Sale 
98H 


IISH  116M 
104HJ'ly'98 
107>^  107S< 
112«  113V 
109}<Feb.'98 
102  102 
99H  J'ne'98 
99      J'ne'98 


lOOM  Sale 


183 
106 


108H. 


91 
105 


146« 

145H 

145« 

14.1« 

145»t 

145« 

117      130 


118 


1S»X 


118 
116 


•USX  . 


106 


.  114« 
Sale 


180 

I  182 

Viiii  143« 

'114« 

'114H 

119      Sale 


108      111 
iis"  ll9i< 
ioo"  iio' 


US     117M 


105H  107H 


iom  Sale 


M-8 
M-N 

F-A 
F-A 
J-J 
.M-S 
M-N 
J-J 
J-J 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


Week's 
Range  or 
Latt  Sale. 


No. 

881 


104         104W 
90  90 

tSVi  May'98 

103iij'iT"98 
113>4Apr.'98 
108  J'ne'98 
107     J'ly '98 


100 

97 

180 


lOOM 
May'98 
J'ne'98 


llOX     UOU 
114H  J'ly'9S 


188     Apr.'98 
108         103 
106J<  J'ne'98 
102H  J'ly'98 


115X  J'ue'98 

90      J'ly '98 

105M      10S}j 

148     May'98 


146  J'ly '98 
141  Apr.'98 
146M  1411(4 
145J4  J'lv'98 
117H  May'98 
110  Mar '98 
118«  J'ly'flS 
laSM  J'ly'98 
•09  O0t.'9' 
118^4  J'ly '98 
116«  118J4 
imV  J'ly'98 
•07     Mar '98 

118  Apr.'98 
114     J'ne'98 

113  J'ly '98 
187V4  Jan.'98 
106H  May'97 

114  J'ne'98 
100  106 
105V4  Feb.'98 
120     Mar '98 
181  181 
I48«  J'ly'98 

114  J'ly '98 
114)4  J'ly '98 

119  119 

115  J'iy'98 
108  J'ly '98 
107M  J'ly'98 
118>4  J'ne'98 
117  Mar'98 
lOOii  109H 
109\<  Mar'98 
112  May'98 
117?<Feb.'98 
1051)!  J'ne'98 
103  J'ne'98 
102X      103 


33 


107M  May'98 


117  Jan.'98 
109  Mar'98 
105     Apr.'98 

•134H 185><  J'ly'98 

ll05UFeb'97 

118><  J'ne'98 
134  Mar'98 
133  May'98 
112  Apr.'98 
129«J'ly'n8 
129  J'ly '98 
107     J'ly  '98 


104  lOSM 

103M  May'98 


J-D 
M-N 

J-J 
A-O 
J-J 
M-N 


A-O 
J-J 
M-N 


lllW. 
•130H  . 
"130)i  . 


187 
187 
107 


107« 


105      Sale 


90«. 


186     Sale 


94 
70 
83 
107 
100 


186 
138 


04 
Feb.'98 
Mar'97 
J'ly  '98 
Apr -97 


188 
J'ly  '98 


181     J'ly '98 

88J4       88 

108     J'no'9 

118MJ'ly'98 


119  Oot.'97 
103M  Oct.'97 
110         110 


Range 

from 

Jan.  1. 


Low.  High 
78),    37 


106X 

OOM 


97ii  104 
112X118X 
107      111 
107      107 


USUllSX 
H107 
-  i  109 
jUSX 
109H 
104 

100 


96M  lOOM 

97       07)4 

110     188 

105      110)4 

114X  116)4 


188      180 
101)^108)4 
101     10A)2 
100)4  100 


118  116)4 
80       90 

OA  106)4 

140  148 


137)4145 
140      144 
138      146)4 
139)4  !**>* 
116     llOM 

110  110 
114^181 
128)2  180)4 

lis"  isi" 

HI      117)4 
110)^117 
107      110 
118     IISM 

111  116)4 
111     UB 
187)4  187)4 


100 
108 


114 
107 


147 


104M  105)4 
120      188)2 
117      188 
138      146 

113  116)4 
118)4116)2 
113K1193 

114  115. 
106  111)4 
107)4  107)4 

111  118)4 
117      119 
107)4  llOM 
109)4  lO^H 

112  118)2 
117M117M 
104      107 
103      103 

99     103 


106     107M 


117  117 
100  100 
106  106 
132)4  187 

113)4  "■'« 
133  134 
133  135 
112  US 
127)4  188 
128  131)4 
104M 108 


102M  105M 
103)4  103)4 


86 
69)4 


04 
70)4. 


108     109 


186)4  188 
188     133 


iS8"l88ii 

79)4    88 

il7ii  188)4 


107)4111)4 


» No  price  Friday;  these  aro  latest  bid  and  asked  thl9  week,    t  Boad9  due  July.    »  Bonds  due  Not.    ||  Bonds  due  June.    T  Bonds  due  Jan.    5  Bonds  due  May. 

OUTSIDE  SECURITIES   (Oivek  at  foot  of  7  ooxsecotivb  pages).— g^l/g  SECURITIES,  £c. 


Btreot  R«ll»rmy». 


¥nn  A  Pawt'ck-IstSs  '33 
■letam  RyARIeo-lst  As'SO 
Boebester  Hy 

Con  6s  1030 AAO 

Beranton  Traction 60 

«a 

■o  Bide  Bl  (Chloi— Stock, 
Twin  aty  B  Tr— Com. . . , 

Preferred 

Dn'd  TrABIeo<  Pror  )-3t'k 

IstSs  lo^l      MA.1 

Weet  Chiongo  si 

Oon  1938 MAW 


V 


Bid. JA,|[^| 

106  , 
81  I 
11«! 
08Jt 


06 

78 

9 

06)4 

t   11)4 

60 
10 


60 

(106 

Vt 


107)4j 

60     I 

20 
100     I 

64 
107 

04)41 


^i^ 


<}aa  Hecurlilea. 


West     Bad -3m    llcstou 

Worcester  ( Mass)Tr-Com 

Preferred 


NBW  YORK. 
Central  Union  Oas — 

1st  6s  1927 JAJ 

Con  Oas  (NY)— Stocli- N 

DebBs  loos. MAN 

Bqnit  Oaa 

IstOs  1800 FAA 

Con.  Bs  1938 MAS 

Mutual  Oas 


Bzch 
16 
94)4 


5104X 

Y8tk 
108 


1101 
llll 
330 


igt. 
17 
96 


104»i 
Excb 
111 


102)4 

118 

335 


naa  8pcurttleH. 


I  Bid. 


New  Amsterdam  Oas — 

Common 

Pref 

latoonsol  5a 

N  Y  A  East  RiTer  Gas— 

1st  6b  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un— 

Ist  591987 MAN 

Standard  Gas — 

I  ^Common 

Do  preferred 

1st  Bs  1930 MAN 


31 
75)4 
5101H 

110 
106 

00 

138 

168 

8110 


31)4 

78 

102X 

111!^ 
107 

98 

189)4 
Itll 
lis     I 


Urb  HeciirltlPB. 


BROOK  LyN. 

Brooklyn  U»  Oas— N  Y  St 

iBt  oon  58— N  Y  Stock 

Wllli«nisbnrKOa8-l8t6» 

OTIIBK   CITIES. 
Baltimore  Consolldat— Sf 
Bay  State  Gas— N  Y  Stock 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock, , 

l8t  Bs  1947 AAO 

Burlington  (Ia)Ga9— Stck 
a  And  Interest.    tPrlpe 


Bid. 


Ask. 


ock  B 
Exoh. 

noiH 

e  Bait. 
Exch. 


Bosto 

23 
{  95« 


xch. 

102)4 
List. 


nLlst 
24 
06)4 


per  shla  p. 


261 


IHE   CHBONICLE-BOND  fbiobs  (6  pitgM)  Paqb  jj.      fvot.  ucvn. 


BONDS.  I|l 

■.T.nOCK  EXORAlfOK;  |] 

Wkbb  ExDixo  Aco.  &.  I'a 


Htf  *  8  Rj  B«lt  Ut  (  ft&  !»*«  J  -  U 
KartHld  *  lUh.  Sm  BKAP.  _  . 
■  AkACaq*  M|ta..lMOf-A 
SaOu  Im  5«UrM...I«lT  J>  J 

Oilro  DiT  let  r>l4  to. .  IM9  J  -  J 
■tLDiT  IMeoltrf  to.lMO  M-N 

BwUUrad IMOM-N 

lirZooiDiT  lKgto.l»«0  M-» 
WW  Tal  DtT  tM  (  to.  1940 
aBW*MDtTl«t|to.lMI 

OE I  Bt  L  *  c  iitf  to.iase 


.la 


j-j 

£3 


IMO 

Ota  8  *  a  eoa  late  a*. IMS 
iBd  Bl  A  W  Itt  pf  7(. .  IMO 
OlDdAW  l«tptS«...l*U 
r*o  *  tmt  in  con  to.  1*40 

Isoomtto. IWO 

ClCCAlnd  Irtlf  Tl...l8»»  .    „ 
OoOMl  7» I»U  J-O 

fii«iiiiiiii>iiiii  n  T«...i»i4  J-  D 

QM«r«l  eoMol  KOld  Bt.  1  »3«  J  -1 


i 


SMWtarad 1W34  J 

0MIitMCCCAI7t.lMl  A-0 

SLor  *  Wh  eon  lit  S«.  19S8  A-  O 
r**Mwl«tta.  Sm  r»  RR.  .  . 
rr  A  lUhati  ▼•!  f  C*. .  1BS8  J  -  J 

BMtnarad I»88Qa-J 

QtoT  APIUa.    5m  Pwm  Ca 
Ool  MWI'd— tit  (  S-S-<>.  1B47  J  ■ 

lng4« 1947  J- 

Qol  A  9th  At.   Sm  Mat  St  Rj. 

Oolma  A  QrMOT.    a—  So  Ur. 

Osl  B  V  A  Tol— Oon  ■  D*.  I»ai 

JPMAOow)cetlit*Bp4. 

•    old  to 1904 


M-S 

J'-O 
J-J 
J-J 


l«ol 

0«n«nl  rim  (old  to. ..  1996 

R«p«Ui«d 199a 

OolAClnMd.    SmBAO. 

Ool  Conn  A  Tami.   0m  NAW    . 

Sin  A  PuRlnlM  £to.'4S  A-0 
kkAOtSo.  SMCMAStP. 
«Uaa  A  Wuo.  Sm  M  K AT. 
0*1  Lack  A  Weatara  7I..1907  M-  8 
Stt  Bins  A  N  T  in  71.190S  A-  O 
SorrU  A  Buaz  lit  7a.  1914  M-N 

7a 1900  J  -J 

7a 1871-1901 1  A- O 

lat  oon  guar  7a 191S  J-D 

Raglatered lais  J-O 

VTLackAWlat«a..l9Sl  J-J 

Conatrnetlon  5a 1928  V- A 

Warren  Sd7a 1900  A-O 

0*1  A  Hpd  latPaDlT7a.l91T  M-M 

KsKtaftrod 1917  M-14 

Alb  A  9  .alatoonini7al90«  A-0 

BoBtaterad 1900  A-0 

Gold  6a 190S  A-0 

RMlat«i«] 1906  A-0 

jnaABu  1st  7a 1931  M-N 

Bc«lat«nid 1981  M-N 

Dal  RIT  KH  Bga.   St*  Pa  HR. 

Dm  Coo  Tr  Co  lstgSa..l0S8  A-O 

I>aoTraniCoooDg6a.I910  J-J 

MatRjrCo  latRag6a.l91I  J-J 

Dan  A  R  tir  lat  gold  7a. .  1 900  M-  N 

latoObg4a 1936  J  -J 

ImproTament  gold  5a.  1V88  J-O 
Daa  M  A  Ft  U.  &c  C  U  A  1  P. 
DaaMAMlnn.  Sm CbANW. 
DaaM  Un  Rr  lit  g  5a.. .1917  M-N. 
DatMAToL  SmLSAMSo. 
DatAMack  lat lleng4a.l99B  J-D 

Sold  4a 1HU5J-D 

Dal  A  Iron  Range  latSa.lu:)7  A-U 

BacUtarad 1937  A-U 

Sdllao  mortgage  to. ..1916  J  -J 
Dal  Red  WAS  lat  g  5a. 1988  J  -J 
Dal  So  Shore  A  Atg  5a.l9S7  J  -J 

F^aatof  Minn.  S«BtPMAM. 
iaal  T  Va  A  Cia.  Sm.Bo  Kr. 
nil  I.«l  A  B  8.    Sm  C  A  O. 
■taDCort  ANo.  8«l«bANT.  „ 

KM  lat  azt  g  4a 1947  .V-N 

tdaxtgold  5a. 1919  M-M 

•dan gold  4Ua iw88  .M-8 

4thaztgold  Si 1980iA-O 

Othaztgold  4a ltt8H,J-l> 

lit  oonaol  gold  7a 1980  M-M 

lateonaolgold  (d  7a. .1920  M- 8 
Long  Dook  oon  gold  Ha.  1 835  A-O 
BolTM  T  AEne  lat7a.l91A  J-O 
Ball  A  8  W  gold  ea....l908  J  -  J 

8maU J-J 

Jatr  RIt  lat  ga  goUl  5a.l909  A-O) 
Chic  A  Krie  Ist  k5>...IU88  M-N 
Coal  A  I'H  l>t  c  gti  8a.  1 982  .M-N 
Dock  A  Imp  Utcur«a.lUia  J  -  J 
NT  AUreenLgug5a.lV4B  M-N 


Mrta  lat  oon  g  4i  pr  lMla.1996 
Bagtatarad 1996 

lit  eon  gen  lien  g  4a — 1996 
Bagtatarad 1996 

H  rS  A  W— I  at  raf  5a.  1 937 


J-J 
J-J 
J-J 
J-J 
J-J 
F-A 


Mgold4Ma I9S7  _ 

Oanaralgto 1940  F-A 

TamlnariatgSa....l948  .M-N 

RagU«S,000  each.  1948  M-N 

WUkABoalat  gn  g  5al  948  J  -  D 

Mid  RRotNJ  ratg6al910  A-O 

ran  A  L Sap.   SmCaNW. 
•kaSprtoga  l>t  gto. 1988  F-A 
ATHIato.n6>.....l98l  J-J 
in  general  gold  6a....l948  A-O 

Mt  Vernon  lat  to 1988  A-0 

Ball  CoBr'ob  IMg5a..l9M  A-0 
■*Alndlataoagag6a..l986:J  -J 

fwdASo.  jm  Oh  mam  P.I 


Aug.  5. 


Bid.     Atk. 


»fH 


•  90 

iooii . 


76 


Sale 
17 


56 

•4 


68 


80     Sale 
58     


WaaJk** 


tkU 


Low  MigK. 


70  J*na'9S 
8*  J-na-9>i 
•8  J*iia'98 
•6M  Jlj  '98 
•editor  ••8 

'ii"  j-wa'-iis 

•0  90 

BtHMarBS 


114     Oflt.'»7 
107)irab'97 


76  76 

16MJ'lr'98 
lOSS  J-lT  '9»< 
185)2  J'lT  '98 


l*7NMaT'9e 


107K  Oct.'97 
108     Mair'98 


67 


67W 


TB     Oet.'87 
79  80 

61     rab.'B8 


lUiH 

ISO      

115W  117 

114      

148« 

141      


110« 

OS^gale 
•  94        94H 


118      . 

118      . 

118  , 
•117X. 
•108      . 


•104      

Ilia    Sale 


'105 


98Mf 


75     Bala 


106     

>  88       98 
89W  Sale 


,  184 


'114 
85 


Bala 


IS*  Apr.'98 
186  J'ly'BS 
140  J'lr'98 
109  NOT'97 
llOU  J'ne'98 
139     J'ne'98 


ISeM  J'>7  '88 
118MHoT'07 
138  108 
148  Mar'BS 
148  MaT'97 
133M  J'ly  '08 


115  J'ne'BS 
117  ret>.'98 
I46M  Aag'97 
141     Mar'98 


111 


96M 
94H  J'ly  '98 

99N  J'ne'98 
ibe"  J'iy"08 


98U  Feb.'98 
107     J'na'98 


118  J'lj'OS 
HOW  1I9M 
lllSj'ne'9? 
117  J'ne'98 
1 04U  J'ne'98 
143  J'ljr'OS 
140      Mar'BS 

187  J'ly '98 

188  J'ne'08 


106     rab.'98 
118        118 


lOSM  Oet.'87 
"to"  "mii 
"iiii    "•ii' 


JOS'  J'ly '98 
98  Jly  '98 
88W        98 

109MJ'l7'88 


•8 
1*0 

68 
114 

85 


J'ly  '98 
J'iy'98 

KOT'97 

J'ly '98 

85 


TTMFab.'SS 


»». 


89 


89 


^•■4 

fm.  1 


Law.  High 


8»M    7SM 
8*       8* 

88  90 

bo"  '88K 

89  90 
•SM  lot 


70       79 

14        19 

10*     105M 

ISIM 187 


187M187X 


100     108 


68       60 


70M    88 
64       61 


IS*  1*8 
1S5M186 
187i2  144 


107      118K 
186     148H 


186M188H 


108      108 
148     143 


180M  186M 


18 


4*8 


18 


110      IISM 
117      117 


141      145 


108     111 
87«    96W 
85)4    »4H 

97     100 


104      110)« 


B8M    «8X 
101      107 


118     116 
116W119M 
108      11  lU 
118      118 
104)i  105 
188      147M 
140      148 
183)4  189 
133      188 


106 
108 


106 
118 


84M    98N 


86       75 


99     lOSli 

84M    88 

88       08 

lOOHlllM 


a  IS!" 


11* 

8* 


118 
86M 


77H    78 


BONOS. 

a.T.  STOCK  EXCHAKOB 

Wbbk  Eauuio  Auo.  9. 


PUnt  AParaMgto....l9*0 
lat  conaol  goM  to. . . .  1989 
Pt  BarooDlT  lat  g  6a.  1939 
riaCaa  APao  latgBa..l9IH  J 
tat  land  gr  an  gold  6a.  1 980  J 

Conaol  told  to 1948 

rtBA  VBBgo.  Sm Btl^ASr. 
FortBtD  OColatg4ltol94l 
rt  W  A  D  C-lat  (V<tri9*l 
nw  A  RloOrtats8-4a.l9*8 
roltoa  Glar.  Sm  KlngaCo  Bl. 

GalHorABA.  SmSPCo. 
olHAHof  ■B*Iat5«.1918 
OaA  AURy  lat  pfg  5s.  1945 
OaOar  ANo  Iatgag5s.l989 
Qaorgta  Paeiae.  Sm  8o  Ky. 
Grand  Rap  A  Ind.  Stt  Pa  Co. 
llAnABtJ.  SmCBAU. 
Aloaaatonlo.  Sm  NYNUAH. 
Booot  KA  WT  latg5a.l93S 
Bou  A  Tax  Can.  Sm  Bo  P  Co. 

IlUnoiaCant  lat  g  4a. ..1951 
Bagtotorad 1951 

lat  gold  8)ia 1951 

B^litaiad 1961 

lat  fold  8a  atorltng . . . .  1 95 1 

Basiatarad 1951 

OonTroatgold  4a 1958 

Bagtaiaivd 1958 

L  HO  A  Tax  gold  4a. .  1 968 


A-O 

M-N 
A-O 
J 
.  J 
J-J 

J-J 
J-D 
J-J 


•   95      too 


A-0 


M-N 

J-J 
J  -J 
J-J 
J-J 
M-B 
M-B 
A-O 
A-0 
M-N 
M-N 
J-J 


.s% 


•  88 

109W, 
109)«  . 


nmlBlaiail 1958 

OoU  tr  8-10  gold  4a. ...  1904 

Bagtatarad. 1904|J  -J 

Waatam  Una  lat  g  4a.lB5l  F-  A 

BofiaUrad 1951  P-   ~ 

ItooUTille  OiT  g  ayf .  19S8  j 

B««latered 1953  J 

8t  LoaU  OlT  g  3a 1931 

Bacigtared 1931 

OddSKa IMSl 

Boolatared 1951  J 

OolroSrtdge  gold  4a..  1950  J 


•108     106 


J-J 
J-J 
J-J 

J 
D 


BOKUterad 1950  J-D 

MMdla  OlT  reg  5a 1981  P- A 

Bpnng  niT  lBtg8Hs.1w5l  J-J 

Bainstvred 1931  J- J 

Ohio  St  I.  AN  08  5a..l9ai:J-D 

Baglstarad 1951  J-O 

Gold  »ii» 1951  J-D 

Registered 1931  J-D 

Jlem  OlT  latg4a.... 1951  J-D 

Kegtstered 19.11 '  J-D 

BaUeT  A  Car  lat  68....1983  J-  b 
BtLSon  latgnK4a...lBSl;M-8 

Garb  A  8  lat  g  48 1938  M-6 

IndBIAW.   8wCCCA8tI>. 
IndOeoAW  Istg3s....l985  J  -J 
iDdlll  Ala  latKUld4a..l93U  J-D 

let  ezt  gold  3b 1U4H  M 

Int  AOtNo  1st  gold  8s.  19 19  M-N 

Bd  gold  5s. 1BU8  M-8 

8d  gold  4s. 1981  M-S 

Iowa  Central  Istgold  5s.19SH  J  .  U 
Iowa  MIdlnnd.  S«  Cta  A  N  W. 
Jeserson  Ull.    Set  Erie. 

KalAAUK.  SwI.SAMS. 
an  A  MIoh.  Sm  Tol  A  O  C 
KCAMRAII  l8tgag5s.l98U  A-O 
KCPAO  IstAcoIx  5S.I9S3  A-0 
Kan  C  A  I'ao.  Sw  M  K  A  T. 
KonaaaMld.  SMStLASF 
Kentucky  Cent.  SmLAN. 
Keok  A  DesM.  SmCBI  AP. 
Kings  Co  El  ser  A  lat  g  5a  '85  J  -  J 
Pnl  Kl  Isl  KU  g  5a  aer  A. '89  M-8 


KnozTllle  A  Ohio.  Stt  So  Ry. 
T  akeKrIeA  \V  1atg6a.l9S7 


J-J 
J-J 
A-O 


8d  gold  3s. 194 

North  Ohio  Istgu  Sa..1945 

Shore  A  MIoh  South- 
Oat  Moo  A  Tol  1st  7s.  1906  p.  A 
Lake  Shore  diTid  7s. . .  1 899  A-  O 

Conaol  1st  7s luooj  -J 

Raglatered I900'u-Jl 

Oonaol8d7a IVUS  J-D 

Baglaterad iwuh.i-d 

Gold  8Ka IBUT  J-O 


Raglatered 1V97 

OtoASp  latguI.BAM87a  01 

K  AAU  K  latguo5a.l938 

Mabon  Coal  RK  Ist  S9.'34 

I«hVal(Pal  oollgSs    199" 

RoKlatared 199 

LabV N  T  lat gu g 4)ia. .  194U 

ReglsteriKl 1940 

Lab  VTerlty  lBtgug5al941 

Bagtatared  IW4I 

L  T  Coal  Co  lat  gn  g  5a.  .1983 

Bagtatarad 1933 

•bAM  Y  lat  gag  4a.. .1946 
1940 


Labi 


ANlatg  latp(«a.!914 


GoldgnarSa 1914 

Lah  A  wTlkaab.  Stt  Cent  NJ . 

Latoy  A  Caoay  Val.  Sm  Mo  P. 

LozAtAPF.  Sm MatBtRy. 

LItoh  Car  A  W  lat  g  6a. .  19(6  J  .  J 

LKtla  RAMem  latg  to  1937 ' 
TmaiCo  aertfa 

Long  Dock.    Stt  Kne. 

Long  laland— 

liteong  5a. 1881  q-JI 

lateong4B 1931  3-Ji 

Oanaiol  gold  4s 1938  J.  o 

VWry  lat  gold  4)<s.... 1988  .M-S 

Gold  to 1982'J-D 

DabemureKold  Ss.....l9S4  J-D 
N  Y  A  U  11  Utg  3s....  1927,  M-8 

8d  Inoome 19271  8e> 

N  Y  B  A  M  II  '   '11 1:  ,•.•..  lli:lS  A- O 


J-O 
A-0 
J-J 
J-J 
M-N 
M-N 
J-J 
J  -J 
A-O 
A-O 
J-J 
J  -J 
M-W 
M-8 
A-O 
A-0 


iSS^: 


Bid.     Atk. 
1 1 1^  Sale 
94     Sale 

•  95      

•108      


74     Bala 
68M8ala 


96 


108)4 


•4M8ala 


79 


BS)i    94 


116 

(4 

'  91 

'101 

'  88 


121      8ala 

90     Sale 

'  68       69 

lOSM  Bale 


74     Sale 


•  56 


Sale 
.  101 


•I06H  . 
■105H. 


105M 106 


01 


100 
»6 
86 


,  1*0 


Wtk'i 
Xangtor 
Latiaal*. 


P 


Low,   High. 

I17)i      ll7)i 
84  94 

•8     J'ly  -98 


108     Mar-OS 
74 
MM 


l^ 


88 

108 

8* 


94 
Aug'97 
J'ly '98 


98M       BBN 

115  Mar'9A 
I09M  J'lv  '118 
105  Mar'9n 
108WApr.'98 


I08V(  J'ly'98 
108  Apr.'9N 
10l)i  lOIH 
101  Mar'9i< 
99     Sap. '97 


05     J'ly '98 


•SW       B4K 


B3M        94 


181M  J'ly'98 
1 18)4  Apr '97 


103)4  Jan.'9B 


90     NoT'9; 


100)4  J'ly '98 
86     Jan. '98 


181 

89)4 
58)4 
108 


181 
90 

58)4 
108)4 


66 
49 

116 
108 
108 


74 


66 
Jly '98 

May'« 

108 
J'na'98 


181  Apr.'»8 
106)4  Feb. '98 
103)4  101)4 
103)4  J'ly'98 
I15M  J'ne'Ox 
I  ISM  J'ne'98 
104)4  106 
108  Mar '98 
108)4  Dao'9< 


186     Dae '97 


lOlX  J'ly'08 


lia  J'ly'98 
109)4  J'ly '97 
98)4  Mar '98 


98      Fab.'98 


101     8ap.'97 


118)4  J'na'98 


90     J'ne'BS 
88M  Apr.'OS 


too     MoT'V'r 


Xo. 
4 

18 


fSZF 
JmTl. 


Low.Bifh 

no    iiijA 

85       88 
88       SBM 


15 


17 


64 


61 


lOB     108 
66       7614 
64)4    683 


88N    84 

e«""88* 


■BBb    84 

118H116 
108)4  109)4 
lOS     108 
101     lOSW 


too     104 
108     108 
B7M  108)4 
101      101 


101      10« 


•*N    •«» 


9*54    »*H 


116)4  1**)4 


108M  108)4 


104 
88 


116  188)1 
78       90 
44       60 

97  108M 


68       SIM 


40 
86 

118 
98 

too 

181 

10« 


•» 

4» 

117), 

10* 

1*1 
106)4 


105)4  110 


105 

1I5« 

Il5|i 

108 

108 


109 

180^ 

1194 

10«« 

106 


99      104)4 


107      11S)4 


99)4    M)4 
its'"  "i% 


117     1*0 


»»**■  #■>•— 


•NoprtoaFridari  tbaaaaralaUatMdandaakadthlawaak.    t  Bonda  dna  Augoit.    «  Bumls 'Ik' Apni.    j  lion.U  due  Joaoary.    ;  Bonia  dae  Joly. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  oohsbootivb  paqbs).— CJ^  SECURITIES,  Ac 


OagHt-garltlea. 

i(8O0aa...86 

llaraTallay  Oaa 

._-ago  Conanmar*  tat  to 
OWoogo  Oaa— Sm  N  T  Bto 

GtaaroGaaCo  lat  to 

CinolnnaU  Oaa  A  Coka. . . 
jity  Oaa  ( Norfolk  Va) . . . . 

lat  6a 

Oolanibaa  (O)  Oaa— Stoek 

tatto  1988 JAJ 

Oaoaotidat  Oaa  (Bait)  Stt 
OooaolldOaa  (NJ)-8tck 

1.1   ^  t0<<«  T»T 


t 

ok'iu 


Bid. 


86 

88 

84)4 
I  99 
BoltL 

IS 


"tr 


88 
106 

86)4 
10* 
M. 

*1 

Rn    I 


tlaa  Sfwarltlaa. 


Conanm  Oaa  (J  Clty)-«tk 

lat  6a MAN 

Detroit  Oaa—      NTStoe 

Conaol  6a  1018— Sm  N. 

Inooma  to 

DonTer  Conaolldated  O  ■ 
Fort  Vf  ayna  (Ind)— Bto  .* 

lat  As  1925 JAJ 

Grand  Rapids— Stock 

Ist  3s  1916 FAA 

Bartfnrd  (Ct)  Gas L... 86 
Indiana  NatA  III  Oaa— Stk 

1»  a>  1908 MANi 


Bid. 

Aak. 

'16 

78 

100 

101)4 

kLIat. 

Y.  Kx. 

Llat. 

90 

95 

78 

77 

86 

88 

76 

80 

^»s« 

100)4 

46 

64 

e« 

71 

7S     1 

OwM  8ecarlilea. 


Indlonapolla  Uaa— BUKk. 

lattolB*0 MAN 

Jaraay  City  Oaa  LUtht. . . . 
Laolade  Oaa— N  Y  stock 
Lofayetu  (Ind)  Oaa-Btk 

lBttol984 MAN 

Locanapt  A  Wab  Val— Stk 

lot  6a  19*5 JAO 

LoalaTllle  Oaa  Light 

Modlaon  (Wla)  Oaa— Btok 

latto  19it> AAO 

MOBphu  Oaa 

uinnOasita  lain...  MAR 


116 

185 

106 

106 

190 

■zeh. 

76 

78 

88 

•  1 

68 

56 

78 

74 

90 

60 

66 

1  98)4 

100)4 

105 


Haa  8«earlilpa. 


New  Orlaana  Oaa  Light. . 
Ohio  A  Indiana— Stock. . . 

lat  Ss  1926 JAD 

Peoples  Oaa  A  Coke— N  Y 

PhllndelpblaCo 50 

PltUbnrg  Oaa 50 

New  5s 

Portland  (Me)  Oaa  L...6d 
StJoaeph  (Mo) 

to  1937 JAJ 

Bt  Paol  Qas— Stock 

Conaol  6s  1944 MAS 

(Anil  Intmwat. 


tPrloe  pel 


Bid. 


69 
Stock 

t 

tl86 

105 

t  86 

84 

90 

44 

80 

r  sh 


Aak. 


7* 


106 
80 

98 
50 
S* 
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BONDS  £| 

■.Y.  STOCK  EXCHANGE   " 
Wbek  Ending  Aco.  5. 


iH-8 
M-8 
J-J 

J  -J 

19I9JJ-D 
J-D 
M-8 
M-8 
M-8 
J-J 
A-0 
F-A 
M-N 


Price 
Friday, 
Aug.  5. 


Week-K 
Range  or 
La»t  Sale. 


IS 


Bid,     A$k. 


•loe     

•118 

•lU«k 110 

115H 

120 


»1     Sale 


to* 


•lie     

99\i  Sale 
lOiH  Sale 


K-A 
J-D 
J-l> 
M-X 
M-!>1 
M-H 
M-d 
J-J 


nSMSale 
•1-^0     181 


'ISI      UIH 


•l«l 


87 


Long  Island  (Con.) 
BklrnAMon  Utge>.1911  M-.- 

lit  5» 1911  M-8 

Mor8bblltcongKnSa..'83  U-O 
N  YBayExB  l8tt{ug5«'4»' J  -  J 
Montauk  ttx  gu  g  Si.  ..1949  J-J 

La  A  Mo  KIT.    SMCbl&Alt. 

LEAStLConcng5a.l939.  ( 

TrCooerta { 

a«neral  gold  4a 1 943 

I/om  &  Maah— Ueoel  Br  7a  1  BUT 

If  O&M  Istg  ai 1930 

tdgoldSa 1930 

■  BAMaab  latgSa. 

eanaral  gold  Os. 1930 

Panaacola  diT  gold  ea.  1920 

ttlidIT  UtgSa. 1921 

tdgoldSa 1980 

llaab  A  UecIstTa 1900 

BinkM(3AA)g  6a... .1910 
8*N  AoougugSa....l93« 

Oold  Sa 1937  , 

UnUledg4a 1940  J- J 

Keglilered 1940|J  -J 

Pani&  Atl  Iatguges.lB2i;F- A 

Coll  trait  gSi ia3l!M-> 

LAN&M.tMUtg  4Us  1945  M-  !i 
NFlaAS  iBtgugSs  .1937  F-A 
Kuitackr  Cant  g  4s ...  1 987 1 J  -  J 
LCIntLazg  4«s....l93IjM-N 

LAJalTBgeCo  gu  g  4a.l94S|M-8 

LNA&C.     SMCIJkL. 

U>ala  By  Co  1  st  con  g  Sa.  1 930  J-J 

MabonCuaJ.    SmL8&M3.{ 
anbattan  Rj  cun  4b.1UUu  A-0 
MatropolBI  lat  g  es...l908  J  -J 

Sdes 1899;.M-S 

Mans  WColonlsg5B...I934  J-D 
Market  8t  C  Itr  Ut  g  6B.19I3  J  -  J 
MoK'pt  4  B  V.  Sfef  MoK  A  V. 
Matropolltaii  Kl.  SaMnn  lij. 
Mat  gt  Kr  gen  o  tr  g  Ss. .  1 907 
Bwa7Jl7tbATlstogSa.l943 

BcKtstsred 1943 

ColAStbAT  latgugSa.1993 

Bastatered 1993 

Lax  At  A  P  F 1  St  gn  g  Ba.'93 

Registered 

Max  ten  1  con  gold  4s ...  19 1 1 

1st  con  Income  g  8a...l939|  J'Irt 
Id  con  Income  g  38. ...  1 999  J'Irt 

■quip  ftcoll  g  5s 1917  A-O 

■   Max  Interuat  I  st  c<jn  g  4s.'77  M-  8 

Max  Nat  1st  gold  Sa 1927  J-l> 

IdlncAs  Alp  Stmpd.l9l'  M-8t 

Id  Income  gold  6a  B..19I7  An.t 

MaxNortb  1st  gold  As..  1910  J  -  D 

Kaglatered 1910  J-D 

MIeb  Cent— 1st  eon  7a.. 1902  .U-.N  'USM  "• 

IstoonSs 1902  M-.Vi'l06     108 

•a 19»9:M-» 

8a 193ti.M-S 

KagUtered 1981  lU-M 

4a I940'J  -J 

Registered 1940iJ  -J 

Bat  C  A  8tar  Isl  go  g  3s  '89  J  -  D 
Mid  ol  N  J.  StetiY  Sus  A  W 
MUnR7AL*0-rrgSs.l92H  F-A 
M  L  B  A  W.  Sm  Cbic  A  .N  W 
Mil  A  Mad.  8s<  Chic  A  N  W 
MUANortb.  SrsChMAStP 
Mil  A  St  P.  Sm  Cb  M  A  8t  P 
MID  A  Bt  Leo.  Sm  BCKAN 
Minn  A  Stl,— Istg  7s..l927  J-0 

lat  cons  gold  &s 19:<4  M- N 

Iowa  ex  1st  gold  7s...l9u9  J  -  I> 
Bootb  West  ex  Istg's  '10  J-  D 
PaotOeax  lavgold  <a  .1921  A-u 
MAP  lat  6a  at  4s  lot  gu.. '30  J  -J 
M88MAA  lat  g  4a  lot  gu. '2a  J-J 
M  BtPA88M  oon  g  4a  Int  gu'S8  J  •  J 
Mllui8lRjlatoongSa.l9I9  J  -J 
Minn  Uo.  Su  8t  P  M  A  .M.  i 
MoKanATex— lsig4a.lW9u  J-D 

•d  gold  4s IU90,F-AI 

lat  ezten  gold  5a 1944  M-  N 

M  K  ATotT  latgugBs.'42  M-  !<) 
K  C  APac  Isig4s....l99u  F- A 
Dal  A  Wa  IstgugSs  184»  VI- N 
BoonaT  BdgCoxu  g  7s..'Uh  .>1-.N 
Tabo  A  Neoab'i  I  st  7s .  1 908  J  -  D 
MoK  AE  Istgug  5a...  1 942  A-O 
Mo  Pa«— 1st  CUD  g  aa...l»80  M-N 

8d7a l»u«  M-N 

TmatgSa 1917  M-8t 

Baglat«r«l 19l7iM-at 

lateollgoldSa 192olP- A 

Bagutarad 1920  P- A 

Pas  Kor  Mo  lstexg4a.'3H  r- A 
Sdaxt«udedgoldSa.l93S  J  -J 
rent  V  I  A  W  litgSs..'2it  M-8 
LaroTAC  V  AL,  laigfts'2>i!J  -  J 
MLAIMt  latextg4)ia.'47,P-AI 

Maztg6a 1047  M-N 

Ark  Braoch  ext  g  Sa.ISSS  J  -  D 

OoneonrrAldgrtgSa'Sl  A-0 

Oenoonstarapgtdg5a'3rA-0 

MlaaRlTBdge.  SMCbicAAItl 

Mob  A  Birm  prior  liau  g  5a.'4S|  J  •  J 

8mall J-J 

iDOoma  gold  4a 1046  J- J 

Bmall 

Mob  A  Ohio  new  gold  As.. '27  J  -  D 
lat  extension  gold  Sa.l927(>-J« 

Oeneralgoid  4s 1938  8-8 

Mootgum  DIr  IstgSs  I947'P-A 


Low.  High. 


SSM  J'ne'98 
9H  Aug'»7 
108      NoT'97 
t211<  Jly'98 
108  108 

113U  J'ne'OS 
118  J'ly'98 
103M8ep.'97 
121      J'ly'97 

ioi"  j'iy''98 


190«  J'ly'BS 
101     J'ly'9e 

asH     91 


Jfo. 


62 


Range 
'rom 
"an.  I. 


/^ 


Loxe.Bigh. 


liOfi  124^ 
106      108 
113      117 
U6X  120W 


106      105 


94      101 

100^ 104W 

88        91M 


108H  108K 
lOSM  104m' 
109U  J'lv'BN 
88  J'ly  '98 
90  J'ly'98 
IDS     Jan.'98 


OOMBale 
83M  Sale 

88 

!<5M8ala 
74  8aia 
81      , 


Bt  !•  A  Cairo  go  g  4a. .1831 
Mobawk  A  Mai.  Ss<  N  T  O  A  H 
Monongabala  RIT.  Saa  B  A  O 
Moati^t.    SsaStPMAM. 


J-J 


100     Bala 

106K  Bala 

no     112 

84     Bala 


77     Sale 


lOaMBala 


100     Bala 


121 


80 
100 


Bala 
Bala 


108     Mar'BB 

iie)«    1I6H 
102N    102M 


ll«M 

180)4 


13:       i'ii'm 
iso"  J'iy'"e8 

68"Apr.''88 


7««        77X 


18 
87 


J'ly'97 
Feb '87 


114)<  J'ly'98 
l02HMay'98 
122  Peb.'9N 
I2IM  J'ne'9H 
l29UJan.'98 
106  Feb.'98 
108     Jan.'98 


148     J'ly '87 
127      No»'97 


iaiMAng'97 


«9H      »mi 

8344  Jan-'Kn 
84V        88 
74  76 

80     May'88 


1(10  100 

104«      105« 

Hi     J'ly'UH 

78W        84 


77 


77)4 


108H  ~  I03H 
106)2  J'ly '88 


108     May'OM 

107)4  J'ly 'OH 

105(4  J'ly  1)^ 

99         100 

87      J'ly '88 


181XJ'ly'0« 

118      Ueo'97 

78  80 

88)4      100 


*•>;     96)4  109 

55    101)4  108« 

108      109)4 

87)4    98 

85        81 

108      103 


108     108 

80  98)4 
114)4119)4 
101      105 


108)4  116)4 
114)4  188)J 


116      123)4 
117"  128)4 


88       66)4 


70H    77X 


110    niiu 

102)4  106S 
122      123 
121      127 
125)4  1«5)4 
106      106 
108      108 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  5 


?•«■ 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 


J-J 
J-J 

M-S 
M-S 

M-S 
J-D 


100)4  108)4 


«SI      82W  9IN 

307      57  87)i 

83K  83J4I 

80  86 

71  75«, 

76  84)4 


I  8'< 
82 


27i 
879 


10 


93)4  Id" 

93    iosh: 

103)4  112 
66)4    B4 


60        77« 


100      106 
106)4  108 


lAoQtattk  Ext.    See  Long  1«. 
KorKao's  L»  A  T.    Sm  S  P  Co. 
ilorria  A  Kssbx.  See  Del  LAW 

NashCliatA8tL  lat  78. '13 
2a  88 1001 

1st  con  gold  5s 1928 

lst6sT*  Pb 1917 

l8t65  Mo.\iM  VVAA1.1917 
1st  gold  6s  Jasper  Bch.1923 
Nash  Flor  A  Shef.  See  L,  A  N 
NewHAK.  SmNYNHAH 
NJJuncKR.  Sm  NY  Cent. 
N  J  Southern.  Set  Cent  N  J. 
New  A  Cln  Bdge.  Sm  Penn  Co 
NOAMEpriorlleng6s.l915 
N  Y  B  A  Man  Bch.  Set  L  I. 
N  Y  Bay  Eiten  RR.  Set  L  I. 
N  Y  Cent  A  Hud  R— 

lat  78 1903 

Registered 1 903 

Debenture  58  of. 1884-1904 

Registered 1884-1904 

Reg  deb  5s  of..  .1889-1904 
Debenture  g4a.. 1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

0  8)4s 1997  J-J 

Registered 1997  J -J 

Lake  Shore  col  g  3)4s.  1998  F-  A 

Registered 1998  F-A 

Mich  Cent  coll  g  3)48. .  1 908  F-A 

Registered 1998  F-A 

Harlem  lat  7a 1900  M-N 

Reglatared 1900  M-N 

N  J  Jnnc  H  ga  lat  48  .  1986  F-  A 

Registered 1986'F-A 

West  Shore  lat  4agu.23Hllj  -J 

Registered 23Al'J  -J 

Beech  Crk  Istgu  g  4s.  1936  J-J 

Registered 193AiJ  -J 

8dgugold  68 193e!j- J 

Registered l93eiJ- J 

Clearfield  BItum  Coal  Corp' 

iBtsf  Intgug  4siier  A.'40|J  -J 

Small  bonds  series  B..'4o!j  -J 

OouT  A  Oswe  1st  ga  g  Ss.'42  J  -  D 

R  W  AOgoon  latext6s.'22  A-0« 

Nor  A  Mont  Ist  gn  g  68.'16|  A-  O 

BWAOT  R  l8tgag68.18;M-N 

Oswe  A  R2d  gug5s..l915  F-Ai 

Utioa  A  Blk  Hlrgug4B.'23:j  -J 

MobAMal  I8tgug4s.ig91  M-8 

Cart  A  Ad  latgu  g  48. 1981  J-D 

N  YAPutl»tconKug48.'9.');A-0 

N  YANorth  Ist g  Ss.. 1927, A-O 

N  Y  Chic  A  St  List  g  48.1937  A-O 

Registered 1937 

N  Y  A  Ureenw  I^ke.  See  Brie 
N  Y  A  Uar.  Sm  N  Y  C  A  Uud. 
N  Y  Lack  A  W.  Sm  D  L  A  W 
N  Y  L  B  A  W.  Set  Brie. 
N  Y  A  Man  Bob.  See  iMug  Is. 
N  Y  A  N  B.  Set  N  Y  N  II  A  H 
NYNHA  Uart  l8treg4s.'0S 
Courert  deb  certs  91.000.. 

Small  certtaflOO 

Ilousatonio  R  con  g  5a.  1 987  M-  N 
N  U  A  Derby  con  Sa. .  .1818  M-N 

N  Y  AN  K  lBt7s 1905  J  -J 

1st  ea 1905  J  -J 

N  Y  A  North.  Sm  N  Y  C  A  il. 
N  YO  A  Woon  lstg6a.  1039  J-D 
Refunding  Istg  48. ...1992  M-SI 
Regis  93,000  only.  ..1992  M-Si 
NY*  Put,     Sm  N  Y  C  A  U. 
N  V  A  R  B.    SM  I^ong  UL 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  A  H.    Set  So  Pao  Co. 
North  IlllDOlB.  SeeCbl  A  NW. 
North  Ohio     See  L  Krle  A  W. 
Northern  Pftclflo— 
Gen  1st  RRALa8fg6s.'8l 

Registered 1921 

Bt  P  A  N  P  gen  g  6a. ..1928 

Registered  otfs 1923 

Prior  lien  r  A  I  g  g  48. .  1997 

Registered 1997 

Oenerslllen  g  3s 2047 

KeglBtared 2U47 

Nor  Pao  Tw  Co  I  Bt  g  8s.  1988 
Nor  Ry  Oai.    Set  Cent  Pac. 
Nor  Wis.    Sw  U  St  P  M  A  O. 

.Vor  A  South  Ist  g  5s I941LM-N 

Nor  A  West  gen  g  6s....  19:11. M-N 

New  RiTor  Istg  6s 1932  A-O 

Imprrmt  Aext  g  68...  19341  F- A 
CC  AT  Istgug  5s....  1922  J-J 


107)4  llOK 
102)4  107)4 
108      108 
86      100)4 
86        97 


118)4  123 


70        80X 
87)4  100 


A-O 


J-D 
A-0 


8clo  VA.V  ISlstgug4s.l989 
N  A  W  Ry  latoong  48.1996 

Registered 1996 

Small 1996 

Nor  A  Mont.  SeeN.Y.Cent. 

Og  ALCh  1st  con  6s..  1920 
Income 1980 

Income  small 

OIndAW.  SMCCCAStL. 
Ohio  A  Mlsa.  Sm  BAG  SW. 
ObloRlTer  RR  I8tg5s..l93e 

Oeneral  gold  5b 1937 

Ohio  Southern  iBtg  aB..192l 

Oeneral  gold  48 1921 

Bug  Tr  Co  certfs 

Om  ASt  L  UtK4s 1901 

Ore  A  Cai.    See  So  Pao  Co. 
Ore  Ry  A  Nay  1st  s  r  g  68. 1909 
Ore  RR  A  ."^av  oon  g  48..  1946 
Ore  Short  Line  1st  g  68. 192'.^ 

Utah  A  Nor  lat  7s 1908 

Gold  in 1926 


M-N 
A-O 
A-O 
A-O 

A-O 
A-O 
A-O 


J-D 
A-O 
J-D 
.M-N 


J-J 

J-J 

J-D 
F-A 
J-J 
J-J 


Price 
Friday, 
Aug.  5. 


Bid.     Ask. 


129     gale 

108 

103     Sale 


116 

116 

110« 

UOH 

110« 

104)4 

104 

104)4 

104 

ins 

104 

95« 


Sale 


94)4  Sale 


107)4. 
1073. 


110     Sale. 
109^  Sale 


124     128)4 
107 


169      168 


181 

'113?< 


•106      106« 
100      lOlH 


114X 


100)4  Sale 
eiji  Sale 


89^  Sale 


Week'$ 
Range  or 
Latt  Sale. 


Low.  High. 


18  9        }9» 
106J4  Nov'97 
103         103 


s 

No. 


win 

109)4 
104)4 
10444 
104S 
104^ 
109)4 

94)4 
91)4 


116« 
J'ne'98 
J'ne' 
J'ly'98 
8ep.'97 
J'ne'98 
Feb.'98 
J'ly'98 
J'ne'98 
J'ly '98 
J'ly'98 

96) 
J'ly  '9: 

95 


107)4  J'ne'08 
107)4  J'ne'98 
103     May'97 


110        110 
109M      109Ji 
108)4  NoT'97 
106     J'ne'98 


96     J'ly'98 


128)4  J'ly'98 


107)4  J'ne'B7 


123  J'ne'e 
105)4  -OO 
104    Apr.'es 


104)4  Oct.'97 
157)4  J'ne'98 
193  J'ne'98 
125)4  Feb '9 


1 19     Feb.'BH 
113)4  J'ly'98 

106)4      106H 
100)4      100)t 


119)4  J'ly '98 
116  J'ne'9« 
124  J'ne'OS 
127  J'ly'98 
99W  100)4 
93)4  May'9v-« 
64  69 


112     J'ly'98 


108     J'ne'98 
181)4  J'ly'98 


184 

117 

101 

88 

83 


124 
Feb.'9H 
Feb 


89« 


•  90        95 


•  88        84)4 


98)4  Sale 
12.'5 

11.5 
100 


102     Jall.'98 


88)4  J'ly 
14)4Feb.'9w 
10  J'ne'98 
78)4  J'ly  '98 

112         112 

97)4  98)4 
129)2  185)4 
181  J'ne'9S 
108     May'97 


IQ 


1 
298 


Loye.Hiph. 
188     181)4 


Range 
'rom 
'an.  I. 


/: 


100      105 


113)4  118)4 
113)J  lie 
106      118 
106      lllN 


108      106 

104M  104M 

100)j  105)4 

104      105 

10954  107 

1043:4  104« 

94        96)4 

94)4     85 

91)4    89 


107)4  108)4 
107V4  1083 


108M  110)4 
101)4  110 


108      106 


85       96 
119)4  188)4 


123      126 
100      107)4 
104      104 


149      197)4 
145      153 


119      119 
113)4  113^ 

106      109 
96      102)4 


118  118)4 
112  119 
124  126 
124)4  1*'' 
90)4  lOOJi 
93  97 
97        69)4 


104      113)4 


102  105 

120  125  4 

118  121 

117  llWH 


82   89 
74?4  BIH 


108   108 


80 
11 
10 
76 


84M 

19 

14M 

82 


111  116 

88  98)4 

118  188 

181  121 


t  Bonds  due  Jan.    *  Bonds  duo  July.    |1  Bonds  duo  Juno.    5  Bonds  due  May.    T  Bonda  due  NOT 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  consecutive  pages).— T.£'Z.  £  ELECTRIC,  dc. 


'  No  price  Friday;  ttaeae  are  lataat  bid  and  aaked  tbia  week. 


Omm  Becarltlfa. 

Syraonaa  Uaa— Btock 

latOa  1846 JAJ 

4r«at«ni  OaafMllw)— Btok 

aa-/>ea  N  T  Stock  Bxeb 

Tele*,  tc  Telerh. 
Amancan  Dist  Tele— NY 
Amancan  Tal  A  Cab— NY 
Oantrai  A  South  Amar.... 
Cbea  A  Poto  Telaph— 81k 

Bond  6e 

Commercial  Cable 

Commer  Union  Tel  (NY). 

■m  Mr«  *  Rat  iltAfM  T<»l . . 


T«l»«.  A  T>le|»li. 


Brie  Teles  A  Telephone.. 

Franklin 

Oold  A  Stock 

Bonds 

Hodson  Rirer  Telepbone 

Intematlon  Ocean 

Mexican  Tslegrapb 

Mexican  Telephone....  10 
New  Kng  Telep— Sm  Boat 
Northwestern  Telegraph. 
N  Y  A  N  J  Telephone.... 

5s  1920  JAJ 

PadncA  Atlantic 


Bid. 


69 

40 
112 

90 

76 
107 
186 

on  list 

110 

M»W 

110 

78 


70 

iis' 


76 
110 
200 

•75 

116 
160)4 


Teleg.  de  Telfph. 


Sonttaem  A  Atlantic 

West'n  Union  Teleg— N  Y 

Electric  Conipanlea. 

Allegheny  Co  Light  Co. . . 

Bmah  Klectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.26 
Conaol  Blectric  Htorage. . 
Eddy  Electric  Mfg  Co.. 25 
Edison  El  III  Co  NY— N  Y 
Kdlson  El  111  Co  Brk— N  Y 
Kdlson  Ore  .Milling  Co.... 
Kdlson  MoTlure  Co 


86 

Stock 


180 

39 
t  40 

18 

t 

Stock 
Stock 

11 

21 


90 
Bxoh 


140 
45 


20 

18 
Bxch 
Bxcb 

14 

23 


EIrclric    Coropnnlea. 


East  Knd  Klectrlo  Light. 

Klectro- Pneumatic 

Fort  Wayne  Bleo.  C0..25 

Series  A 

General  Klectrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  KleoLt  Co. 
Hartf'd(Ci)  LtAPowCo25 
Mo  Bdison  Electric 

Do  preferred • 

Narragan.  (ProT)Kl  Co.50 

■'    T  Hav  (Ct)  Kleo  Lt  Co 

f  Pr^z-o  rer  ahara. 


Stock 

1st. 

115 

t     i 

16 

43 

t  81 

160 


Bzoh 

125" 
7 

18 

46 

87 
170 


266 


THE    CHRONICLE.~B0in)   prices  (8  pages)  Paqk  4.        rvoL.  LXViL 


BONOS 

CT.BTlX'K  BXCHAHQR 

WUK  Esouo  Aco.  S. 


Onn  L-m  anic  Sa_.I»4ii  J  -  J 

Woa-MM  IMA 6 Kna  8«p.t 

■oa-M  IM  B  A  Ml  U..  l»««,0«.l 
tonmAiUMM.    SmNY   O 
So  FA  it  P.    ImOAMW   I 
IHe  Oout  Oi>-li*  (  to.  I •««!  J  -  D 
A  MoT  MlMoan.  5m  Mo  Pm; 

MttnbaMrcO*  lOIOM-R 
TlTSBteOo- 
.   iO0(alM(4W«  10*1  J-J 

■Ml*  mil loaiJ-J 

•3MZooltnutr«.10ST  M-8 
rOOAMLMac>i«M|*- 

|ii1«a  A. mo  A-O 

SwtMBfur 1B4S  A-O 

•wiM  Cnv I»4«  M-N 

amXmUUtau 1045  M-N 

nu*  Cln  &  Hi  L  lat  T*.ie00  P-  A 


■tw«c»«l lOOO 

munwAoiMTt.ioio 

MTt 1010 

Mt( 10l« 

OB»LAPl>teoii|ft«.lVSil  A 
Bacutarad Its*  A 


P-A 

J-J 
J-J 

A-OI 

o> 


.104 


•MS 


•8 


a«T  A  Pttu  eon  •  f  ?• .  1 800  M- N 
G«aira(4W«nr'aA.ie4«  J  -J 

8w«w& I04t  A-O 

erBAIultt|n(4Ms.l04l|j  -  J 
AJlMh  Val(Wi(a|4ll94S,M-e 
~  "  OBOm(« 
RRCo— 


UirMl  MUU  g  il....I0S8 
Miitardat 


,.  1  ODfraney  Oi  ng. 

Ooai  S* 

B«iut«c«4 

Omi  4« 

Ca  A  Mv  lit  (11  (  4ML 1 OM 
DN  J  RRACwg«iC.104« 
D  R  RK&  Bf*  Istga 4«(.'Sa 


IMS 

leos 

1010 
IBIO 
1048 


n-N 
j-j 

M-M 
M-8 
P-A 

J-J 

M-8 
M-N 

1  Q-F 
1  A-N 


#HUMol>AAt.  SmL 

-Mo  DmA  K  IctcStu  raa'SO 

Wmm  DIT  lM(S*Ur«o.'SO 

S«  f  S«  tr  no  1 M  pd..  I  OSS 

rwAlut.  SMCCCAStL 

-Too  A  Pek  Co  UtK  St. . .  isai 

Mt4H* Feb.,  1««1, 

Pin*  Craek  ras  miar  Sa . .  1  OSS  J  -  O 
PttUCtn&Stl..  SwPannCo. 
P  C  C  A  SI  L.    S<«  Pann  Co. 
PltUClerATol  Utit«>..l»18  A. 
PttU  *  Connellar.    S<;BAO. 
>ntUFtWACh.  SMPennCo.l 

ntU  Juno  litg6> IVlJli'J- J 

PIUaA  L  Brta-SdgSi . .  I«il8  A-05 
ntU  MeK  A  Vo-laicn  e>.'8K  J  -  J 

tdnar  «a IW34iJ.  J 

MelaaAB  VlitgSa.1816 


J 
J 
A-O 
J-J 
J-J 
.H-N 
M-M 
J-J 
J-J 


J 
O 
J-J 


M-M 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 


M-N 
J-JI 
J-J 
J-J 
K-A 
A-(» 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 


OS     Bala 
4TWSala 


88HBala 


SOWSala 


67«. 


114 
114 
114 


rma  p  A  p  ut  ■  »• leifl 

PItU 8b  A  L  B  lit  i5a. .  1040 

latoonaolgoM  St 1043 

PlttaAWaat  latg  4a...l«17 

Gold  6a 1891-1041 

Pitta  T  A  Ath  latoonSalOST. 

Raadlii«Cogang4t...lO«7 
Baglatarad 1007 

■anaaaUtr  A  Bar.  Sm  D  A  U. 
•Mb  A  Dan.    Sf  Boatb  Rr. 
SioOr  Waat  1  at  g  4t . . . .  1 080 
Bio  Or  Jnno  Ut  gn  g  Sa.  1080 

Bio  Or  8o  lat  (  S-4a 1040 

BoebAPItta.  SmBRAP. 
•onaWatAOg.  SMNTOant 

Salt  Laka  O  latgarea.'0S-18 
tJoAOl  latga-8  4a..l04T 
«L  AAT  H.  St*  llllnou  Caat. 
L  A  Cal.  Sac  Mob  A  Ohio, 
at  L  A  IroD  Moant.  Ste  M  P. 
■t  L  K  O  A  N.  ftw  Wabaah. 
'it  L  M  Br.  8m  T  KR  A  of  8tL 
41  Lonla  A  Ban  Franolaoo— 

tdgoMSa  Claaa  A....  1006 

MgoMAt  Claaa B lOOS 

MgoldOa  ClaaaC 1008 

lat  g  Sa  Piarea  0  A  0..1010 

Oaoaral  gold  Sa 1081 

fimaral  gold  Sa 1081 

UttroatgoldSa 1087 

nSAT  BBdg  latg  Sa.lOlO 

Kaaaaa  Mid  1  at  g  4a . . .  1 087 

•tLA8FRRa4a....loee!J-J 

Sonttaw  D\v  lam  5a.. .1047  A-O 
■tliBo.  Set  Illlnolii  Cent. 
itLB  W  latg  4a  bdcta.  1080 

M  g  4a  ino  bond  eltw. .  1080 
'•t  Paal  City  Cab.  o  g  St .  1 087 

Oaarantaad gold  Sa...l087 
-ft  Paal  A  Uulotta  lat  Sa.ie81 

td  Sa 1017 

■t  Paul  M  A  M  8d  6a....lV00 

Dakota  ext  gold  Sa ....  1 0 1 0 
1  lat  aonaol  gold  Sa 10S8 

■  Bagiatarad lOSS 

SB  Baduoadlofoldawa  1088 

BMrtatarad 1088 

Moatbt  lat  gold  «a.. 1087 
Bwlatwad 1087  J-D 

Mlaa  Colon  latgSa...lOS«  J  -  J 

Monte  lat  gngSa.... 1087  J-J 

Raglatarad 1087J-J, 

Itt  guar  gold  Sa 1087  J-J  MOO 

Bagiatarad I087J.J    

BMlno  latdlT  latgSa.lB08iA- o  MIO 
lltjittarad lOoalA-O   .... 

WmASPlttg  Sa....lOS8!J.|>*lllM 
Bagiatarad I088|J.D 

F^PANorPao.  SMNorPao 
f  A  r  X  CUT.  8m  C  BtP  MAO 
A  A  A  P.    Sm  80  Pao.  Co. 

■  r  AWPlataf  gBt...lOIO 


08     lOlM 

08 

18 


17 


188 

'  8S 


tOtM    ISSN 


llSKJIj'OS 


lOMJ'na'O* 
111     J'na-M 

"lb«"'oot.''07 
108  J'aa'08 
lOOM  Apr  "07 
140  Mar'08, 
140     Mar'08 


ll*WApr'07 
Majf'OS 


in    104 


108 
110 


114 
110 


BONOS. 

H.T.  8TO0K  BXOBAMOBJ 

Wbbx  Khdiiio  Ado.  B. 

Sarr  A  W  Ut  ooo  g  St.  1084:  A-O 

titgSa IVS4A-0 

SaloCoValANK.  Sm NorAW 

Saab  A  Boa  lat  St 108S  J-J 

Baa  A  B  Bdfa.    Sm  BUtd  K1. 


JViM 
AMf/.  S. 


■lUd.     Alk. 


ITaaJft 
Jten^or 
LatlBaU. 


Mattg* 
Jtom 
Jan.  1. 


I0S4 


107 


lOS     Nor'O? 


108    Mar'O? 


iK^rab.'os 


100  J'lT  '08 
OS  J'na'08 
18M  J'na'OS 

ISO  MaT'08 
89M  Ma7°98 
187     NOT'97 


100M118 
108     lis 


lOSM  108 

liVo"  iVou 

,140     140 


BodBar  ASo  litaSt...lO! 

■oCar  AUalitgte....l010 

Soatbam  Paeisa  Oo— 
Gal  IUrABAIitgSa.lOtO 

Sdg7t lOOS 

MaxAPaodiT  lttgSt.'8l 
Boot  A  T  U  Itt  W  A  N  7t.'08 

Ut  gStInt  gtd 1087 

CoDgSilntgtd 1018  A 

Oangtt  int^ 1981 1 A 


OWSala 


lis 
US 
US 


118      

lOSSi  Bala 

08     

lOS     


08W     108M 
08     jnT "07 
eiM       98 
4S  50 


3»«       S8« 


88M        00 
01     J-ne'08 
SB     J'na'98 


80M 


114  J'lj'08 
lISMJ'Iy'OS 
114     J-na'08 


107     100 


IIBWIISM 


OS 
OS 
16 


lOOH 
OS 
18M 


110      120 
8SH    8SW 


88  C 


1S4 


S6 


78M8ala 
07     Bala 

70U8ala 
88M8ala 

'lV«i<  lYsJi 

lOfl      

181W 

I8«« 

•180      138M 


•108      100 


'186W  . 


187 


J-J 


104M 
100      J'lT 
106     00l.'»7 


'^^ 


78 
OSM 

78 
81 
00 


80 

88 

NOT'07 


117    Mar'OS 
lOSW  J'ly  '08 

i8i8   • 


188 
180 


J'lT  '98 
18H 
1S0J4 


J-J 


n-M 
r-A 

r-j 

J-J 
o 

o 


•  •■       07 


OHM  Bala 


Lov.    Bioh.  No. 
104M  001^07 


10«N>M.*M 


•B  01 

107    Jan.'S8 

106     J'lr  '08 

96M        OSM 


MoTgtn'tLaATlttgSt.'to  J  -J 

Ut  Tt 1918  A-O 

NT  TAMazgu  Ittgta.'K  A-O 
Ora  A  0/U  Ut  gtd  g  Sa.  1987  J  -  J 
BAAAPaaaItt  gag4i.'43  J-J 
Tax  ANO  lat  7a lOOS  V-  A  •. 

BablnadiT  lat  gSa..loiu,M-8,  . 

CoogSa  ia43J-J{ 

BoPofArgo  lttg6a.'0»-ia  J-JI 

8Pof  Cai  latg  Sa.'OS-ia  A-O 
lat  oon  guar  g  5a. .1937  M-N 

A  AN  WlatgDg5a.l94l  J-J 

BPCoaat  lat  go  g  4i..  1987  J-J 

SPaoof  NMai  UtgSt.'U  J-J 

Boats  Rt— lat  oon  g  Sa.  .1994  J-J 

Raglatarad 1004  J  -  J 

MemDlTUtg4.4H'Saie9e  J  -J 

Baglatared loosjj- Ji 

B TsB raor  llao  g  4-Sa.l938  M-8  • 

-Bagiatarad 19S8iM-8 

AlaCao  R  latg  6a....l9l8.J  -  J 
Atl  ACb  Air  Unelnc.lOOO  A-O 
Col  AOreanr  Ut  S.Oa.l01S  J  -j| 
ET  Va  AUKUt7a....l000|J- J 

DiTltloual  g  Sa 1030  J  -J 

Con  Ut  gSa 199S  M-N 

OaPaoRr  UtgS-Sa..l988  J -J 
KoozAOblo  Utg6a.l9aft  J- J  'US 
Blob  A  Daa  con  g  Sa.  .1915  J  -J,*lil 

■«alpalakrandgSa.l909,M-8|  .... 


70     Bala 


.'lllHJ'lT'98 
.;1!0  J'lT'08 
.  8^  SOU 
.  180M  Pab.'Of< 
.187    Apr. '08 


75 
;  SO 
110 


107K  Bala 


89 


07N  Bala 

•ibsji ::::: 


lOBH 


11 IM  Bala 


Jan.'06 

71 
Mar'08 
lOSMNoT'OT 
01)  OOM 

ios«    iotS 

108         108 
lOOU      lOOM 
8IM  J'lT'OS 


108M 
04)2 


'%^ 


108     J'lT '08 


00     J'lT  '98 


llSMAng'O? 


104     100 


484 
418 


7S« 
80 


04 
58 


77«    87M 


78H 

01 

64 


90 

04M 

6S 


68W   8CN 


111  lisu 
lUWllsa 
118     USM 


lOSU  J'lT.'OS 
lOSMMar'BH 
100)2  lOOM 
OS  Pab.'UB 
188M  Jan.'Oh 
i«7x  j'lr'iiM 

lis      Apr'97 
lOOM  MaT'98 


110     Jlr'tfH 


114  \%0H 
08)4  -.OSM 
08)2  100 


60 
00 


70 
86 


116 
lOS 
180 


07 

80 
88 


117 
100 
138N 


118)4  18n 
138     18UM 


106M  108K 


111     HoT*07 


lOOX  Oo>.'97 


9SM  lOOM 
06       OS 
189)4  188)4 
U8M  188 


107      lOOM 


DabSa  atampad 1087  A-O 

TlnlaUMIdgaQ6a...l03S  M-M 

Otdaumped. 103S  M-M 

WO  A  W  UtCTga4a.l084  F-A 
WaatNC  UtoongSa.iei4  J- J 
BANAIa.    SmLAN. 
8pok  Palla&Nor  liitKOs.1030  J-J 
SiatUlRr  Utgug4Ut.I94S  J-D 
Bonb  A  Lawlttn  Ut  g  4t.l93e.J  -  J 
Bna  Bins  A  M  r.  Set  UL&W.: 
'fW  A  of  81 1.  Ut  g  4Ws.'30  A-O 
X  latoongold3s.T8U4-ie44  p- A 
StLMBKeTergug5a.l930  A-O 
Terra HautaBleoRrgSa. '14  Q-Jt 
Tex  A  N  O.    Sm  80  Pae  Co. 
TezAP  Rt  B  diT  latg  6a.l00S  M-  8 

lat  gold  Sa 8000  J-D 

8d  gold  Inc.  St.  Deo. .  .8000  Mob. 
TblrdAT  laigoldSa....l037  J  -J 

TolAOC  UtgSt 1035  J-J 

Wett'ndiT  latg  St.. ..1035  A-O 

OeneralgoM  Sa 1035  J-O 

Kan  A  M  lat  go  g  4a.  ..1000  A-  O 
Tol  Pao  A  W  latgold  4a.lOI7  J-J 
TBtLAKO  IttgSttr.lOlS  J-D 

Ulater  ADel  latogSa. 1088  J-D 
nlon  Kler.  Set  DklTn  Bier 
DnSI(Chlo)  Ut  K 5a.. ..1045  A-O 
Un  Pao-RK  dt  1  g  g  4a.  1047  J  -  J 

Reglaterod 1047  J-J 

TrCo  oira  g  4)<a 1018  M-M 

O  P  l)*i)  UtogSatrro-'SO 
DniNJHH&CCo.  Sm  PaRB 
Dtab  *  North.  Sr<  Ore  8  L. 
Utiea  ft  Black  R.  .Sm  N  V  Cent 

Ver  Val  Ind  AW.  SmMoP. 
IrglnlH  Mid.  Sm  Sootb  Rr. 
Wab  Kit  Co  Utg5a..l030 
8dK<>ld  5a 1080  _ 

Debenture  aerlet  A. ...  1 939  J  -  J 

SeneaB 1939  J- J 

latgSaDet  AChBzt..l94l  J- J 

Bt  OliBt  Bridge  Ut  K  Sa.  1 908  A- O 

Warren  RU.      See  Del  LAW 

Watb  OA  W.     Set  Southern 

WeatNYAPa— Utg5a.l037  J 

Oeng8-4a 1043  A-O 

Income  Sa.... April,  1043  Not. 
Weal  Mo  Car.     Sm  Soutb  Rt. 
Weatem  Paa     8m  Cant  Pao. 
WCbtaSt40-TrlatoarSa.>88 

40-Tear  oon  g  6a 108S 

Weat  Shore.    Sm  N  T  Cent. 
W  Va  A  Pitta.    Set  B  &  O. 
W  Vacant  A  P  ut  g  Sa.1011 
WbaallngALtB  UtR5a.l08S 

■  Troat  Co  oartlBcatoa 

Wbeal  DiT  Iti  gold  3>.ie8N  J-J 

■  Kztan  A  Impguld  6B..19ao  P-A 
Oonaolgold  4a 10'<  J-J 

WUkaaABaat.  SmNYSAW 
iru  A  Sioux  P.  Sm  8t  I>  M  A  M 
Winona  A  8t  P.  Sr<  C  «  N  W 
iWlaOantCoUttrgSa  ..1987  J- J 
Bngrarad  truat  oertiscatea. 
Income  Ba. 1987  A-Ot 


'107 


119  Dac'O? 
lOSM  J'lT'08 
114  J'lT '08 
111  11H< 

110  J'lT '98 
US  J'lT'08 
18IWJ-|T'98 
1 101  NoT'97 
96  J'ne'98 
107)t  I07)i      107)i 


184 


88 


80 
488 


iLow.Hvk, 


I04N  104M 


lOT 
100 
M 


"ii" 


lOTMlllM 
los    no 

iloii  ito|{ 

187     18T 


76 
66W 


7S 
71 


liosii 


OSK 
I  SOW 

losw  US" 
oaS  loiw 

8lS    S7M 


losw  110)4 

87       OTK 

ibs"  ibs" 


OS     lOS 


08(< 
18)2 


116 


lOSW 110 


M-M 
F-A 


,  108 


107  J'ne'88 
87MJ-|T'98 
US     MaT'98 


100 
110 
108 


107     Sale 
4aTiSala 


\03)i  108 


U0)«J'ne'08 
10SI4  I07M 
48K        4SM 

Itiit  J'ne'OH 
104  J'lT '08 
104     J'lT  '98 


70 
90 
08 


81 


Sale 
100« 


OSMBala 


70M8ala 


•llO)iUl 
90     Bala 


tOHSala 
•108      105 


68     Sale 


M-N 
M-N 


i:i 


MISCKM.ANBOUB  BONDS. 

Adama  Bx-Col  trR4*.l048  M-8 
m  Cot  on  deb  g  8a ...  1 900  Qn-r 
AmDkAlmp5a.  .SwCenNJ 
AmBpirlUMIg  UtgSa.1015 
AtlaoU  O  LCo  Utg5a.l947 


BarA8CarCoUtKAi<.1948 
oaUGaatrctfaa  fcSa  '~~ 


80 


M-N 

J-D« 
J-J 
J  -J 


03       08 


S7M. 


Sale 
6 


101     Bala 


MaT*08 
J'lT  "08 
OOU'07 


78 
78 
80 
lOOH 


J'lT  '98 
MaT'OH 
90 
lOOM 


07H        OOM 


J'lT  '08 
77 


z 


HI 
91 


98)4        80 
104     J'lT  '08 
110     J'na'08 


108M  J'lT  '08 
esS      58 
IBM       ISM 


00     Daa'07 


107  lUN 

118  188 

119  117)4 

lis  lasM 


06  06 
100  108 
1 109     107 

87X    87H 
UOM  U6M 


10 

sso 


isos 


136^ 


68 

aas 


464 


106M  1  lOV 


100     UOM 
OSM  107M 
88       44M 
I17MI84 
108     105 
108     104 


lOlM  Mar'08 
100  Mar '98 
00  MaT'98 
oaMMar'UH 
35     J'lT '98 


85 


84 

47 

6 


100 
100 


NOT'07 

BO 
J'lT  '08 


101 
100 


84     J'ly 'OS 


OOM  Jan. '08 


SOO 


7S 
SO 

8SM    00 
98     104 


83)4 
79g 


88M   e»M 


44 

48M 


77 


t04Mlll 
748    01 


IM 


31   80 
07  106M 
108M  110 


108  110 
47M  S8 
10   IS 


lOOM  lOlM 
100  108 
00   00 

OOM  osit 

88^  86^ 


•a^ 


60 
7M 


OSM  101 
108H  109 

84   86 


OOM  01 


•  Bo  price  PrtdaTi  tbaaa  are  latatt  bid  and  aakod  thia  weak,    t  Honda  due  June.    tBondadua  JuIt.    II  Bonda  due  March.    1  Bondi  da4  Jan.    (BondadaeNor 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonskoutivk  paqbs) — FERRY  di  RAILROADS. 


Blaetrto    C'aanpaalra. 

Bid. 

Atk. 

Parrr  Vaatpanlca. 

Bid. 

Aak. 

ibi" 

71 

00 

SO 

06 

80 
101 

4IM 
101 

73 
78 

1            KallroaiU. 

Bid. 

Aak. 

Knilrenila.           i  Bid. 

Aak. 

Rbode  laland  Blae  Pro  Co. 
Toronto  (Can)  Blao lit  Co. 
Tkooi-Uoaal  Welding  Co. 
Mtad  Mae  UAP  Co  pref 
Boada 

kio 

186M 

"\i" 

88 
100 

11014 
SIM 

nis 

00 
llOfl 

no 

ISSh 
100 

18 

86 

no 

'i? 
1?? 

N  J  A  N  Y  Kerrr— Slock.. 
Ut  Ba  I04H JAJ 

libo" 
69 

•S3 

•?s 

1  OS 

41 

1  00 

68 
68 

1  AtabAPIke'aPeakUtSa 
AISTA  B  Pe  go  fd  6t  notaa 
AtllaACb  AtrL  Ut7a'07 
AtlAPctaof  dapgu  tatt'd 
B  A  O  SMa.  wbon  Uaued. . 

:                     ^rl.lne — Com 

.s«  N  Y  8t<, 

CaJiruriihi  I'liclBc  lat4Ma 

l>4>        Ud  mort  gunr 

CbMiltSI  P  DnbDir'^ii 

Do       Wla  ValdlTAa'ao 

101 
101 
117 
S 
i  06M 
1  08 
50« 

no 

ChANWUI  7a.Madext'll!  130 
Do    Mennmlneeext '11 !  lao 
Cblc&TomabUtSalOOS    too 
NortbwUn.  Ut7alOI7.'  188 
rremSlkAMoVal  lat'33;  tan 

N  Y  ft  R  R  KerrT-Stook. 

;      Bonda  .5ii<.r  10.18 

,  M  Y  4  8  11  Trana  A  K^orrT 

1      Bonda,  Sa,  of   1906 

I  lots  A  113d  8U  KOFTT 

1      lat  mort  e«  1910... JAD 

Union  Kerrr— stock 

latSa  198) MAN 

Rnllranda. 

AteCol  A  P  Ut  Aatrcoda 

At  JC*  W  ut  flatrcocta 

WoooaaakatiRIlRlCo.. 

Farrr  Campanlva. 
BVyii  AN  V  »iT7-8ul». 

Do               unatamped 
WlnABtPUtexi7a'l6 
Ch  A  Baatlllalnkrdcol  Ir 
cm  ASpgf  8d  7a  gu  C  0  CAI 
JaokLASag  UtextBa'Ol 
KIngaton  A  Pemb  IttM.. 
LNAACbUtOaO&IDtT 
♦  And  IntareaU         tPrloe 

il89 

ii8« 
ioa  ■■ 

108 

lYs" 

per  ah 

i48" 

New  Btock 

«a.ieil 

Boboktn  Ferrr— Stock.. 

lat  St  1046 MAN 

M<*4mpotltan  Kfrr».-6«.. 

ck  Bz 

08 
OS 

tiao 

(ISO 

Ob. 

...J.. 
•••hW 

are. 
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BONDS. 

H.  Y.  STOCK  EXCHANOE 

Week  Endiso  Aug.  6. 


B'klyn  UOas  l»tcong58..'45  .>I-N 
Br'k'nWiWH  l8tg58.1945  F-A 

elhCoalMln.  S<«TCI&R. 
0L4CC0.  SmPO*  CCo. 
CTllO  Jc  *  St  Yd  ool  g  5s..  1915  J  -  J 
Olearf  Bit  Coal.  SttHYCtU 
CoIC  AI  I»tcong8s...l900  F-A 
OolCAI  DevCOKQg5s..l909  J  -J 
Col  Fuel  Co  gen  gold  6s.  1819  .>I-N 
ColFAICogensf  g58.19->3  F-A 
OolnmbnaQaa  lat  g5s..l932  J- J 
Com  Cable  Co  l«tg4»... 2397  Q-J 

Bagutered 2397  Q-J 

Con  Oaa  Co.  S«  P  G  *  C  Co. 

DeBardelC&I.  SreTCXl. 
el  AH  Can.    SmRR  bonds 
Detroit  City  G«»g55....192S'j-  J 
DetGaaCocoQ  lstK59..1918:F- A 
Det  MAM  Id  gr  3»<8  S  A.1911IA-0 

Ed  Kin  Istoonvg  58.1910  .11-8 
iBtoongSs 1995  J- J 

■d  Bl  111  B'klTQ  latg  Ss.  1940  A-  O 

■rteTATcol'trgif  5s.'.'.'i928J  -  J 
KqGaaLNYl8tcong58..'32  M-8 

SG  i  Fuel.  Sm  P  G  4  C  Co.  i 
en  ElecCodobg58..1922  J-D 
rRlvCoal*Cl8tg6»..'19  A-0 
arRapGLCo  latg58.1915|F-A 

Hack  Wreor  Ist  g  58..1926;j  -  J 
and  B  Co  Ut  8(g«a.l93l  M- S 
lU  Steel  Co  debSs 1910  J  -J 

Non^conv  deben  Sa — 1913  A- O 
Iron  Steamboat  Co  »8...1901|J -J 
JeSAClearCAI  latgSal92a!J-D 

ijdgSs 192B  J-D 

KCMoOaaCo  latg  5s.  1922  A- O 
LacGaa-LCoof  Stl,lat«5a'19  Q-Ft 

Small  bonda Qo-F 

Mad  8q  Garden  latg  5s. 1919,. U-N 
MetTAT  Istsf  g  SB...1918IM-N 

Registered 1918  M-N 

Mlcb  Pen  Car  Co  l8t  g  5a.'4!l  M-  8 
Mot  Foel  Gas  Co  Sea  PeopGas 
Mat  On  Tel  Co.  Sm  Wn  Un. 
Nat  Starch  Mfg  Co  l8tgas'S0|.V-N 
NirptNew«9*DD5a..l990.J-JI 
N  T  4  N  J  Tel  gen  g  5a  cj/20'M.S 
M  T  4  OntLdUid  latg  68.1910  F-A 
MoWeetn  Teleg.  Sm  Weat.  Un.  _ 
PwOaiAC  lat gag  ea.  1904  M-N 

SdgtdgSs 1904  J-D 

Istconsolges 1948  A-0 

BefandlnggSa 1947  M-8 


Heglatered 1947 

Oh  O-LAOke  latgug  Sa'S? 
VonQCoofCblstgagSs'Se 
Eq0  4  FCb  latgagSl.'OB 


J-J 
J-D 

J-J 


Mu  Fuel  Gas  1  »l  gu  g  9.1947  M-N 


Price 
Friday, 
Aug.  5. 


Bid.     A$k. 
•114^115 
• 92« 


100     Sale 


93  Sale 
>  94     

n<A  Sale 
• ll«« 

i:7    ... 


104 


ISO     

•loiii  iof 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

114K     115 

98  95 


109)<Feb'97 
98         100 


104     Jan.'98 
80     Mar'98 


101MApr.-98 
104    reb.'98 


93 
91 


91« 
91 

laji        17M 
111      J'ly'98 

mu    inu 

11 3M  J'ne-97 


98MMar'98 


105K      10SW 
gSM  Jan.-»7 


111     Ang'97 
"70"  Apr  •07 


107      Ma7'97 
80     Ma7'97 


lot        105 

ioi"  rij"»7 


85     J'ne'97 


107M  J'lT  '08 


m     N0T*»7 
l07HJ'lr"»8 

ISO    jnr'08 


106       ton 

104      J'lj  '98 
l02MJ'lr'98 


46 
14 


Range 
from 
Jan.  1. 

Low  High 
109X 115 
98      lOQii 

lOiii  109M 
95      102 


100      104 
80        84 


lOlX  105« 
104      104 


89  95U 

90  103     I 
lex    17« 

108      112« 
114X119 


98«    98X 


96      105^ 


100      lOSii 


105     108 


10£      109 
113      180 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  5 


8-3 


108    loeu 
toi     10« 
108     108 


t»eona  Wat  Co  g  6s.. 1889-10  M-N 
PI  Valley  Coal  lat  g  8s..  1980  M-N 
Procter  j(  Oamb  Ist  g  6s.. '40  J-J 
St  L  Ter  Cupples   Station  4 

PropCo  I8tg4>ia5-20yr'17  J-D 
8  Yuba  Wat  Co  con  g  68.. '23  J-J 
Sp  Val  Wat  Works  lat  68. '06  M-  S 
Stan  Rope  4  T  1st  g  68..  1946  F-A 

Income  g  5s 1946 

Sun  Ok  Coal  Ist  g  a  f  6s..l912  J-D 

TennCoalTDiv  lstg68.1917  A-OI 

Birm  DIr  1st  con  6s. .  .1917  J-J 

Cab  CM  Co  l8tgUK8s..'22  J-D 

De  BarC  4  I  Cogug  6s.'10  F-A 

V  S  Leath  Co  s  f  debg68.'13  .n-N 

Vt  Marble  latafSs 1910J-D 

West  Union  deb  78.  .1875-00  M-N 

Registered 1875-1900  M-N 

Debenture  7s.. .  1884-1900  .M-N 

Registered 1 884- 1900 '  .M-N 

Col  trust  cur  5s 1938  J-J 

MutUnTelsfd  68. ..1911  .M-N 

Northwestern  Tel  78.... '04  J-J 

Westn  Gas  Co  col  tr  g  58...'33  .M-N 

WhLK4PCCo  lstg58.'19  J-J 

Whltebrst  F  gen  a  f  88..  1908  J-D 

U.  8.  GOV.  SECURITIES.  (FVm- 
U  8  28  registered. . .  .Optional  y-  M 

U  8  48  registered 1907  Q-Jt 

US  48  coupon 1907  Q-Jt 

U  S  4a  registered 1925  Q- F 

US  4a  coupon 1925  Q- F 

U  8  58  registered 1904  Q- F 

U  S  5a  coupon 1 004  Q-  F 

U  S  68  currency 1899J-J 

U  S  48  reglatered  certa 
of  Indebt  (Cherokee)    1899  Moh 


STATE    SECURITIES. 
Alabama— Claaa  A4to5.1906J-J 

Small 

Claaa  B  Ss 1906  J-J 

Class  C  48 1906  J  -J 

Currency  funding  4s. ..1920  J-J 
Dtstot Columbia— 8-658.1924  F-A 
Louisiana— New  con  48.. 1914  J-J 

Small 

MlaaonrI— Funding.. .1894-95  J  - 
North  Car— CoDaol4i...l910  J- 

Small J  - 

6 1919  A- 

So  Carolina— 4Us  80-40.1933  J 
Tenn— New  settlem't  Sa.  1913  J  - 

Small Ij- 

yirginia  fund  debt  2-38. 1901  :j  - 

Begtatered J  - 

6a  deferred  bonda 

Trust  receipts  atamped....!... 


Price 
Friday, 
Aug.  8. 

Bid.     Aik. 


70 

16     Sale 


80 
80 


83      

114      116 


daily  record 
97      

11IMI12M 
112  Sale 
127M  128W 
127^  Sale 
112  112« 
118  112W 
102H 


101 


I  OS 


ion 

98       I 
90      . 

116«. 

103      . 


103«. 


185      

108      

99      

85      

72 1(  Sale 


1H 


Low.    High. 


101     Feb '97 


68 
14 


60 
16 


84  84 

85X  J'ly'98 


83     Jan.'98 
116     J'Iy'98 


105X  Feb.'98 
105     Mar'98 


110  110 

111  Mar'98 


101     Mar'98 


see  seventh  va 
98     Apr.'OS 
111  111 

IIIW  112 
128>«  128X 
127?^  128i« 
llOHMay'98 
U3>4  J-ly'il8 
102HApr.'98 


109  May'98 
108  Feb.'98 
104«  J'ly  '97 

98  98 


116  J'ly '08 
104  J'ly'98 
100}<Mar'98 


101      JaQ.'98 


188     Feb.'98 

Viji  J'iy''l)8 
88  J'ne'HS 
72«        Ti% 


5     J'ne'98  .. 


Range 

from 
Jan.  1. 

Low  High 


113     lis 


51 
11 


72 
17 


79 
79 


86 
89 


83       83 
U1X116 


105^  lOSU 
105     106^ 


105     111 
111     111 


101      101 


receding.^ 
98        98W 
106«  113J< 
107      114V 


1185! 
117 


129M 
129« 


109;<  lllV 
IO99J  115 
10254  104 


108^ 109 
108  108 


98   100 


115   116 
100   104 
98   lOOM- 


101   101 

188"  iVs" 


88 
72« 


4M 


*  Mo  price  Friday;  these  are  latest  bid  and  aaked  thia  week,       t  Bonda  due  Jaly,       t  Bonda  dae  May.       i  Bonda  due  AprU.       I  Bonda  due  January. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsecctivb  pjlg,ss).—RRs.,  BANES,  MISGEL. 


Rallronda. 


M  r  El  deb  5a  ga  Man  By. 
Ro  Paomo  Mo  OlT  lat  Os. 
PItUb  4  ConnellBT  let  78 

Do  oon  0a  gn  by  B  4  O 
Bt  P  Bait  4  Or  Tr  Ist  6a. 

(O  by  MUw  I,  8  A  Weat. 
Twin  C 14  Ry  oon  Sa  1 90 1 

DoSo  Pitub  lat  1908.. 
TIekab  4  Meridian  Ist  6a 

BliaeellKBeaaa.  Par. 
Aetar  Merrall  4  Con.  100 
Aoi  Air  Power  of  N  T .  1 00 
Amarlo'n  Axe  A  Tool .  1 00 
Amar  Bank  Note  Co. ..50 
Amarloan  Brake  Co..  100 
Amar  Oroo— lat  pref.  100 
Amar  Malt'g  Co--Com— s 

Preferred— Sm  Stock  B 
Am  Pnenmat  Tool  Co.  10 
Amar  Praaa  Aaaoc'n  ..100 

Amarloan  Screw 850 

AmSmokelasi  Powd.  100 
Am  Boda  Foan— Com  .100 

lat  prafarred. 100 

8J  prefarrad lOQ 

Amer  Steal  A  Wire,  i  ^^. 

Pralerred ( ''** 

American  Soraty 50 

Am  Typafo'ta— Stock.  100 
Amar  Sawing  Machine. .  5 
Amer  Strawboard....lOO 
Amer  Wringer  com...  100 

Pref 

Amer  Grapbophone.. . .  10 

Preferred M) 

Andenon  (John)  Tob.  100 
Aatomatlo  Vending...  10 
BamayASm  Car-Com.100 

Preferred 100 

«•  1942 J4J 

Barsn  A  Bng  Br— Sm  Phi 

Prafarrad— Sm  Phil.  Ilat 

lat  Ss 

Blaekwall  •  Dnrh  Tob. 85 
Bllaa  Company— Com.  .60 

Praferrad 60 

Bond  A  Mort  Giiar. . .  1 00 
Boat  A  Montana  7e  1907 
QartarK^nma— Pref. .  100 

Callaloid  Ck>. lOO 

Cant  America  Tr'nalt.  1 00 
Cent  FIrew'rka— Com.lOO 

Preferred 100 

Ohataaagar  OreA  Ir  6a '  1 5 
Ohaa  A  O  Grain  HI— Ine 

4a. 

~kaaa«>ron|rh  Mfg  Co.  100 
.Lain  (H  B 1-1  at  pref.  100 

M  prafarrad 100 

Common— Sm  N  Y  Stock 
Clark  Mile  End  Thr-d-lOO 

Colllnj  Co 100 

Comatock  Tan— lat  Ine.. 
Oonaolld  Car  Meatlng.lOO 
Conaol  Flraw'ka-Coin.100 

Praferrad 100 

Cos  Kan  C  Smelt  A  Raf  .35 
Conaol  Boiling  Stock.  100 
Craapa'ShABnBldg.lOO 
Diamond  Match  Co. . .  100 

BnalayLand 

■ppa^a  Bm  A  Wlam. .  1 00 
Baal_an  Kodak  Co.. .100 
Brie  A  Western  Trana.50 
Fldellly  A  f:««n»lty...l00 


Bid. 


V8 

looM 

104 
115 


108 
08 


ISM 
90 


ee  SU 
zoh.  U 


lOe 
101 

80 

97H 

4  OH 

88 
9 
Bzl't 
et. 


100 
lis 


4 
47 
IS 

St'ok 

180 

3S 
t     8 

87 
104 
114 
124 
132H 

10 

SS 


t8W 

S5 



100 

LlUt. 

10S 

tio 

t  16 

88 

85 

100 

10SM 

110 

190 

55 

65 

70 

H 

« 

85 

40 

40 

10 

\l\i 

«S 

67 

860 

870 

90 

»S 

8S« 

90 

Bzcfa 
75 

lis 

8 
88 


88 


17 

70 

1S9X 


•S 

65 

8S0 


Ask. 


110 
140 


170 
41 

87J< 


ISO 
I87H 
18M 


?s« 


HS 

80 

TS 
140 

SOe. 

75 
100 

80 


niaertli 


Fidelity  A  Dap  (Bait).  .60 
Oalyeston  Wharf— Ist  5s. 

Oaneaea  Ftnlt 100 

Oarman  Am  Baal  Bet.100 
aiaooaa  Bos  Baf-Com.  1 00 

PrafMrad 100 

Qoodyaar  Shoe  Maoh .  .85 
Oorham  M  fg  Co-Com.  100 

Preferred 100 

Oreat  Falls  Ice. 100 

flartford  Carpat C0..IOO 
Oeck-JonaaJ  MUl-Pf .  1 00 

letSs  I98S MAS 

Her'g-Hall-Mar-Com .  1 00 

Preferred 100 

Boboken  Land  A  Imp't. 

6a , 

International  BleTat.lOO 
Intamaclonal  NaTig..lOO 
Intamational  Paper.  .100 

Prafarrad 1 00 

Bonds  Ss 

International  Palp. ..100 
Iron  Steamboat. 100 

Ss  1801 JAJ 

John  B  Stetson— Cool  1 00 

Preferred 100 

Jonmeay  A  Bamham.100 

Preferred 100 

Knickerbocker  loe. . . .  100 

Bonds  5s 

Lawyera'  Surety 100 

Lawyera'  Title  Ins ....  1 00 
LoriUard  (P)— Pref.. .100 
Madison  8q  O— Stock.  100 

8d«s  1919 MAN 

MalneSS 50 

Merch  A  Miners'  8  S.. .  50 
Meoh'nical  Bub-Com.lOO 

Preferred 100 

Margenthaler  Linot^SM 
Mertden  Britannia  Co.. 25 
Micb-Pen  Car— Com  ..100 

Preferred- Sm  N  Y  Stoc 

Ist  5a  1948 MAS 

Minneapolis  Brew  lat  7a. 

Moaler  Safe  Co 100 

Monongahela  Water. ..85 
Nat  Blacuitr-.s'.-.-  .V  V  .''to 

Preferred— .NVf  N  Y  Sio 
NaUonal  Caaket  C0...IOO 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

NY  Ix>anAImp 100 

NY  Biscuit  6s  1811. MAS 
New  Jer  Zinc  4  I  ron.  .100 
.V  Y  Air  Brake— Sm  N  Y  S 

Nichi.lson  File  Co 50 

Nloaragua  Construct.  100 
Peck,  Stow  4  Wilcox.. 85 
Pegamoid  (£1  ataarea) .... 
Paunsylranla  Salt  Mfg. 50 
Penn.  Steel  Ss  1917. MAN 
Pann.  Water— Com.... 50 
PbU  A  Wll  Steamboat.  50 
Pnaamatic  OanCar'ge.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Prociter  A  Gamble... .100 

Preferred 100 

R.I.  Perkins  Borae  Sh.  1 00 

Preferred 100 

Rnsaell  ABrwIn. 25 

Safety  Car  Heat  A  lit.  1 00 


Bid 


140 
89 


S3 

IO«J« 
87H 


110 
110 


48 
80 

y 
s 
100 

106 

75 


87X 

8414 

105H 


I 

SO 

45 

100 


88 

87 

96 

100 

150 

116 


8S 

40 
180 

10 

80 
Boato 

55 

9 

k  Bxc 

85 
lOlH 

"86  " 

ck  Ex 

ck   Ex 

60 


65 

50 

114 

100 

took  B 

48M 

5 

t   18 

ib'-i' 


Aak 


145 
100 


80 
54 
I07M 

90 
114 
125 


58 


80 
52M 
87H 
84K 
I07>, 


110 
88 
74 


10 
132 

4 

45 

22} 

160 


80 


101 

10 

160 

118 

8 

85 


IS 

85 
I  Ilat 
60 
18 

b. 

89 

OS 
105 

ciiV" 

cb. 

80 

25 
202 


116« 
xch. 


Mlaccllanpona. 


Schwarzchlld  4  Sulzb.lOU 

Semet-Solvay  deb  Ss 

StmnKins  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  0> too 

Standard  Oil 100 

Standard  Distilling  A  Dis- 
tributing Subscriptions. 
Stand  Und'rg'd  Cable.  100 
SloasIASlates  1917.FAA 
Sontbem  Cotton  Oil . .  .80 
SUt  Isl  R  T  1st  6a'  1 SAAO 

2d  5a  1926 JAJ 

StiUw-Blerce  A  Sm-V.IOO 

Swift  A  Co 100 

let  6s 

SosqCoal  6a  1911 JAJ 

Term  Wareh— Stock..  100 

lat  6b 

Debenture  6s 


Bid 


40 

101 
105 
116 
408 
401 

96« 
109 

88 

8  I 
107 

60 

70 

96 

1106 

116 


60 
108 


180 
480 


97 
110 

"88J< 
110 

70 

80 

97 


nilacellaneoaa. 


Texas  4  Pacific  Coal.  100 

l8t  68  1908 A40 

Title  Guar  A  Trust...  100 
Trenton  Pott^-Com.  .100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  4  Signal.  SO 

Preferred 56 

Union  Typewr— Com.lOO 

iBt  preferred 100 

8d  preferred 100 

U  S  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

Wagner  Palace  Car..  .100 
Westingh  Air  Brake ...  50 
Wllllmantic  Lmen  Co.. 25 
Wool  Bxch'ge  of  N  Y.lOO 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


Bid. 


50 

102 

8S0 

5 

85 

34 

61 
110 
■?« 

98 

89 

??« 
70 


176 
670 


85 
98 


Ask' 
65 

89a" 
10 
85 
40. 
6* 

lis 

» 

97 

»8 

SB 

90 
100 
176)» 
680 


110 
88 
04 


Banks. 


12 

140 

3 

8 

50 


I  US 
10 
40 


96     llOO 


N.  Y.  CITY. 
America* 
Am  Bxch 

Astor 

Aator  Place* 
Bowery*. . , . 
Broadway... 
Butoh'sADr. 

Central 

Chase 

Chatham .... 
Chemical..... 
CItlxens' 

City 

Colonial*.... 
Columbia*... 
Commerce. . . 
Continental . 
Com  Bxch*.. 
Bast  Rlrer.. 
nth  Ward*. 

Fifth 

Fifth  Are*.. 

First 

Flrat  (St  lal) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

Ganeeyoort* 

Garfleld. 

German  Am* 
German  Bx*. 
Germania*... 
Greenwich*.. 
Hamilton*... 
Hanorer. .... 
Hide  4  L'atb 

Home*. 

Hudson  Biv* 
Imp  4  Trad. 

Irving 

Leather  Mfr. 

Liberty 

liincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'., 
Mech  4  Trn* 


Bid.    Aak. 


868 
170 


880 
888" 

les 

167 

860 

290 

8700 

185 

1000 

185 


800 
185 
878 
180 

220 
'J25 
2U0O 


180 
170 


800 

960' 
118 
26U 
380 
165 
105 
386 
85 


140 
480 

47K 

SO 
140 
750 


225 
170 
100 


Banks. 


800 
835 


178)4 


160 
806 
ISO 


95 

155 


235 
840 


Mercantile 
Merchants' 
Merch  Bxch. 
Metropolis* 
Mt  Morris*. 

Mutual* 

Naaaau*.., 
New  Amat,*.. 
New  York.... 
NewYorkCo. 
N  Y  Nat  Ex.. 

Ninth 

1 1 9th  Ward*.. 

I !  North  Amer. 

Oriental*. 

Pacific*... 

Park 

Peoplea'* 
Pheiux . , , 

Plaia* 

Prod  Bxch*.. 
Republic . . 
I  Riverside*. 
Seaboard.. 
Hecond  .... 
Seventh..., 
Sboe4Iie'tb 

Isixth 

I.State* 

State  of  NY* 
"rrHdesmen's 
12th  Word*.. 
23d  Ward*... 

Union 

Ct.lon  Sq*,... 

Wi'stem 

West  Side*.. 
Yorkville*.. 


BB'KLYN. 

Bedford*.... 
Broadway* .. 
Brooklyn*  ... 
8th  Ward*,.. 
5th  Ave*..,. 

First 

Fulton* 

Qer  Amer*. 

Hrtniilton*.. 


167 
149 
116 
400 


150 
800 
835 
800 
80 
75 


130 
140 
ISO 


800 


240 

lie 

160 
185 
176 
450 
116 
98 
250 

iba' 


100 
820 
170 
145 
275 
170 


440 


90 

90 

110 


190 
320 


816 
90 


104 

.S80 

180 

80 

inn 


200 
1»25< 

95 
107 
390 
200 
100 


Banks. 


Kings  Co' 
Manufact'ra. 
Mechanica* 
Mech  A  Tra*. 
Naasau 

Nat  City 

North  Side*.. 
People's' 
Scberra'rh'n* 
17th  Ward*. 

Sprague 

86th  Ward*., 

Union*. 

Wallabout*.. 

Trnst  Cos, 

N.  Y.  CITY. 
\m  Dep  4  I. 
Atlantic  Tr. 
Central  Tr'st. 

(I)olonlal 

Continental . 
Consolidat'd. 
Farm  Ln  &Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
.Manhattan .. 
.Vlercarittle 


250 
2*5 
245 
260 
335 
175 
190 
140 
100 


135 


103 


135 
1350 
191 
187 


000 
340 
423 
225 
180 
400 

lictropolltanjSOO 

N  Y  L  1  &Tr  1175 

N  Y  Bee  4  Tr 

North  Amer. 

Produce  Bx. 

Heal  Est  Tr't 

State  Trust.. 

Lllion  Trust, 

USMtK&Tr. 

L  nit.  States.. 

WashinKton. 

BR'KLYN. 

Brooklyn  Tr. 

Franklin 

Hamilton.... 

Kings  Co 

1,  Isl  li  4  Tr. 

Manufact'ra. 

Nassau 

PpnnlP's. . . 


101 


866 

845" 

185 

1»5< 

150 

105- 

815- 

145 

100 


200 

ibso' 

285 

1170 

226 

390 
225 


280 
220 
237 
159 
850 


295 


406 
885 
885 


885 


958 


*  Bonks' 
{  Pnrchsie, 


'ith  an  asterisk  (*)  are  State  banki. 
,  pays  accrued  interest. 


tPrioe  per  tluM 
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Boston,  Philadslphia  and  Baltinrore  Stock  Exchanjes— A  Daily  and  Yearly  Record. 


■  Bkar*  rrtoaa— N*t  P*r  0«Btaai  rrlea*. 


•RW' 


!% 


101  101 
■*TM  M 
•M  80 
*OSM    'f 

■0     00 

*«M     S 


ilMf-    *•        'Mff-   '^ 


••     «a 

t«4M  tS4H 

\»i    tan   I 

107      107H 
117      117 
ISO      1*0 


SSSM 

osH 


:srrH«77), 
I1S8H I8»H 

.114       114 
B08     «08)4 

STS      S7S 

I-M        AIM 
•SM    MM 
«S4M    S5 

CS8        40M 
~70        70 

ISSM  ISSH 
S4k    i(& 

t»M  IWM 
Its  IIOH 
•»«M 

■'•i lit 

ami  ssM 

B4        S4 


SiM 


&75      979 

»4M  am 

48|J  S4Vi 

SSM  S7 

41  4«M 

70  70 

57K  97« 

niM  S*M 


*SOH    SI 

10  9-lS  lOM 

S4        S4 

am  MH 

1H«     1*1* 
M        8« 

178  »7fU 
I38M  1S»H 
1I4)J  I14)t 
S0«      Sll 

S9N    SH( 
378     979 
«4M    e4M 
S8N    S4 
SI       87)« 

70   7UH 


SIM 


»S  ISS 
lUTN  1084 
117  118$ 
ISO  ISO 
lOOU  lOlM 
SSM  S4 
SO   SSM 

ioiii  io*M 

•878    888 


SOM    so  14 

•48      9 

"so"     SOX 
7SH    7SM 
•ISO      1S« 

i8Ji"68H 

IsS    SOM 

•M    8  15-1? 


ACTIVE  STOCKS. 
H  Indloateo  onllated. 


ofUi* 

Wttk. 
akartt 


89M    88 


los    loa 

•88"    1»6" 
•«8M    87 
SOU    SOU 

•808 

SOM   SOM 

7SM    78»t 

IV«8 10SM 

80        SO 

B8K    MM 

00      sou 

8  18-10    0 
«l         SI 
•lOM     lOM 
S4W    S4V 

e*H  an 
i«8  i»> 

80       86 


9M       8H 

ISS      180 

85M     S8 

•"■       l»H 

•7M 

*H 

9SVt 

■1"      IM 

ss     so 

68       98 
no  •*!•  wu 


SOU  StfM 

1»M  SOM 

118  ISl 

14K  UM 

S3M  S3H 

•1  IM 

SO  26 

99  98 

made.  tTr. 


•TOM    7IM  BalUmoraCltr  PUMOMT...  (B«1U)  ....  SB 

SlB    SSM  BslUmon  Coiuolt<lat«3 ....SB 

•(«8    S2H  BalUiDor«OoiuoUilx«<i1....  (Phil*.)....  SS 

tti     SSa     Boston  A  Albaar (Buitun)....100 

0«M    OAH  H'Mtnn  RIaTaM ....100 

•SSS     S««      ' -  ^  I..iwell "       ....too 

Maine "        ....100 

....100 
....100 

Pr«(ernMl "        ....100 

Oblo.  MUwaukea  A  St.  Paul.  (Pblla.^ 
Choolsw  Oklahoma  *  Oulf . . 

l*refeiTed. " 

CoiuoL  Tnutlon  of  N.  J.I . . . 

Kttohbnn.  pref (Boeton) 

Ua.  aoulbeni  &  Flonda. (Balu) 

1  at  preferred. 


.t  Oulnor 

.  &U  a.  Stock  Tda. 


lOSM  loSM  I 
•8«8    88 


Sd  preferred. 

laEvaUer.. 


008  SIM 

0-18  0 
SIM  SI  8'ie 

lOM  I  OH 

S4U  SSM 

esM  aau 

i«H  lOM 

81  8«M 


..100 
..   80 

..  so 

..100 
..100 
..100 
..100 

..100 

..   80 

..100 

80 


277M 

878 

ISAM  1S81< 

114M 

II4H 

SOA 

80  7  M 

!i8M 

•in 

870 

575 

«IM 

64M 

K^M 

83 

8« 

SS 

89 

44 

70 

70 

•98 

98 

•SI 

81M 

llOM  180^ 
14M  KM 
9U  88H 
•1  IM 
84  86 
83  89 
re(".elDt«:  at) 


• 37H 

9M      5W 
188     13S 

8rtM    8«Vt.l 

20 1«     20H 
11U)|(  120 
M«M     '*H 

31        MM 

•1 

81 

93M    8SM 
In.tal   naUl. 


I^hlahyaUer (Phila.) 

Mazicea  OentnU. (Boaton) 

Nortbera Oeotnd (Bait.)    ... 

.N'urttaem  Paotfle (Pblla.)  ....100 

Preferred. ■'       ....100 

Uld  Colonr (Bo(toa)....100 

Ore«on  8taort  Line. "       100 

PenninmiU (Pblla.)....  80 

PhUadiflpUaTrBaUon ....  80 

Rea<^gy  Oewnpany —  80 

8d  preferred.'."."!!!!'."!."       "       !!!!  80 
L'nion  PaolSo (Boaton)....  100 

Preferred "       ....100 

Union  Traction (Pblla.)....  80 

West  Eud  Strwl. (Boatoa) 80 

*lla<-pllaneaae  8toeke. 
American  Bell  Tulephone. . .  (Boaton)  — 100 
American  Sugar  KedmngT..       "       ....100 

Prefeiredl "       100 

Boston  A  Montana. "       ....  S8 

Butte  *  Bostont "       ....  SS 

Calnmat  A  Hecia "       ....  S8 

ConaoUdUed  Gas (Bait.)  ....100 

Dominion  Coal (Boston)  — 100 

BleoMaBtoraveBatterrf  ..  (PbUa.)....10a 

PretoredY '■       ....100 

Brie  ntopbone (Boston) 100 

Illlnflb  Steel "       ....100 

lAouon Store  Senrlce "       ....  80 

Leblcb Coal  A  .NariKailon...  (Pblla.)....  80 

Mursden  Corapanr  1 *'       100 

.Vuw  Bnglanil  Telephone (Boston)...  100 

Old  Dominion  Copper  1 "       ....  88 

Pa.  MfK.  LlKht  A  PowerT...  (Pblla.)....  ^0 

United  Umm  Improvement  1..        "        80 

Uiiiv  ■  -^' 'li (Boaton)....  S8 

Wr\  ' (Pblla.)....     8 

IW>"  (Boaton)....  88 

iVVe^;     _ irloAMfg...        "        ....80 

ProferieU •'        ....    60 

tTr  reels.    IKxHkIiIs.    i  I>ow-eiit  Is  ex  div 


ISO 
888 

848 

ISO 

1,S8I 

178 

40 

18,148 

8,040 

184 

1,710 

1,848 

8.788 

400 

77 


SO 

60 

007 

1,800 

87 

8,408 

8,468 

SI 

80 

003 

8,S8S 

1,018 

1,006 

100 

1.S18 

8,017 

83,046 

1,713 

847 

88,814 

888 

4,188 

4.788 

7" 

840 

4,848 

18,374 

10,638 

898 

881 

108 

i'.m 

SO 

8,884 

40,888 

88,997 

880 

1,103 

"it'i's 

8» 
dend. 


JtONf*  0/  taJUt  ink  1898. 


how—U 


UigkttU 


.  4  78UPeb.  11 
'.  88  84 W  reb.  14 
'.  18    84M  feb.  SS 


00     Jan. 

SIM  Apr. 

StfiMar. 

S17}2Mar.  89'88}     June    9 

SSM  Mar.  86!  67MJulr   18 

818     Apr.     81889     Jan.  88 

180     Mar.  18  l7IMJan.     7 

SOMMar.  SO  IIIM  Aug.    6 

lOS     Mar.  14  138     Aug.    8 

108     Mar.  18  180     Mar  11 

8SW  Apr.  SI  lOSW  Aug.    8 

0     Peb.  86    84     Aug.    8 

S7MJan.     4    S»MJnna89 

87     Jan.     8    80     Juir     1 

08     Mv.  SB  103M  Aug.    8 

S7MMaj     0    878jalT  81 

84     Mar  SS    88M  Aug.    8 

68     Max     8    AOM  Aug.    8 

43  Apr.     A  AM  Jan.   IS 

70MJan.  14  83     June  SO 

10     Feb.  84  31     June    8 

Mar.  SA  ?3MAuK.    8 

lA  IH5      Juljr      8 

18"  Jan.  4!  33M  Keb.  17 
88W  Mar.  18  AOM  Keb.  7 
77  Mar.  881  B:M  Aug.  8 
7IS-18Mar86'  IIMJui  8 
I8U  Mar.  8A  87  l-IA  Feb.  8 
OMMar.  88'I4  9-I8r«b.6 
lOM  Mar.  88    86M  Jnne    S 


07MI 
ISMjl 


47     Mar.  88 

ISMJan.     3 
78     Mar.  86 


ASM  June  8 
■VMAiig.  8 
8AM  Aug.    8 


888     Mar. 

lOTMMar. 
108  Mar. 
149U  Jan. 

188  Mar. 
489     Jan. 

SSMJao. 

14     Mar. 

IBM  Mar. 

81      Mar. 

89M  Mar. 

44M  Mar. 

SO     Mar. 

87     July 

8     Mar 

180     Mar. 

SIMJan. 

0  Apr. 
97M  Feb. 
lOM  Feb. 
83M  Feb. 

1  Jan. 
80M  Apr. 
9U     Apr. 


18  SSI 

8«  143M 
89  ll«M 

4:818 
ISj    2«M 

8  575 
10     85M 
18     84M 
25     37  H 


■«2M 
8.V    72H 
12     00 
12     83M 

8  43M 
87  IIM 
18  135 

9  33M 
14  201t 
84  Kl 

4     13M 


e8M 

86 
99M 


July  87 
June  A 
Jan.  8 
June  8 
Feb.  S 
June  S 
JuIr  18 
June  8 
AuK.  8 
Aug.  8 
Jan.  6 
June  1 
June  8 
Jan.  7 
Jan.   11 

.*UK.     6 

Mar.  S 

.\ug.  8 

Aug.  8 

J  une  80 

J  air  8 

Jan.  8 

Aug.  1 

Aug.  6 


INACTIVE  STOCKS 


KAILKOADS — ¥ritx* 
▲tTopASFe..(Bost)100 
Atl  A  Cbarlotte(Balt)  100 
Bait  A  Oblo....  ••  100 
Boa  A  Maine  pf.  ( Boat)  1 OC 
Boston  A  I*roT.  "  100 
CaUwIssa (Pbll)    80 

latpref "        60 

Central  Maaa. . .  (Boat)  1 00 

Pr«f~ "      100 

OenBal  Oblo... (Bait)  80 
CbieA  W  Mlob.(Bost)IOO 
CifsStof  IndsllPbil)  100 
OiIrA8Bbarb..(Bali)  80 
Oonn  A  Pasaum(Bost)  100 
Oonn  BlTer....  "  100 
ntntAPereM.     "      100 

Pref. "     100 

G'nsanfn  Paaa(Ptall)  80 
HaatonT  MAT"       80 

Pref 80 

HantABroedT     "       80 

•  Pref ■•       80 

KC  rtBAM..(Bost)100 

Pref "      100 

Little  Bcbuylk. (Pbll)  80 
Maine  Central. (Boat) too 
Metropol  8t1...(Pbll)  100 
MlnenUIASB.  80 

Meaqnabon'g  V.  80 

Mew  England.. (Boat)  100 

Pref "     100 

HortAPenn....(Pbll)  60 
Ho  AW  Branch  "  80 
PennANW...  80 

FbU  A  »«»....  80 

rhUOermAH.    "       00 

DnlteONJ »     100 

DaltadTrofP.     "       60 

Pi»» "       60 

Weat  and  pref. (Boat)  60 
WaatJ«rA88.(Pbll)  80 
WeMNTAPa.  "  80 
Wlaeon  Oatral(Boat)IOO 

Pi»f "     100 

Wor  Nash  A  R.     "     100 
a  MI8CKLLA.SKODB. 
Ailooaa  Minlu(Boat)  86 

Sneeniiiii  MM.JBoeM  SO 
AnaMoaLaad.  "  100 
Arnold  Minlnc.  "  86 
Ash  Bad  Min'g.  "  86 
Atlantic  Mln'g.  86 

Baltic  MInlna..  86 

Bait  Warebo'Be(Balt)  80 
Bar  State  Uasl.(Bnat)  60 
■enASaoBr^ajPhli)  100 

Pr«f "      100 

Boaton  Bee  U.(Boet)100 
BoatonLand...  10 

BoyMoa  at  Ld  -  16 
OaaMlA  Iran.. (Phil)   80 

OanlonOo. (Bait)  100 

Oanten  Mining. (Boat)  88 
Central  Trans. (Phil)  88 
Domiu  Cal  pr.(Boat)tOO 
MiaoaBl  III...  "  100 
It  Warna  Bed  "  86 
ruaakUn  Mln'e.  "  SS 
-  -  rM.  ••  8 
■et..  "  100 
••      100 


Uld.    Ask. 


Aug. 

I8M 
113M 

liM 


13M 


68M 

8 
84 
88 
10 


181 
886 

II 

84 
188 

40 

6A« 

10 


188 

SAO 
18 
88 


10 
80 
64 

ISO 

167 

88 

84 

36 
96 
OA 


18 
ISAM 
SA8M 

106 
84 

•H 

8 
ISO 

«M 
SH 


3 

SAI 

■  8! 
81 

S 


I4S 


18 
80 


131 
188 
6AM 


18 
48M 

toSM 


8 


J« 


SM 


ST0CKS-30NDS 


43 
70 
l«M 


108 

ISO 

1 

18 

V 

40 

OS 


148 
44 


'•a 

4014 

08M 


M I SC I2LL.— Concluded. 
IntButUAsM  "  10 
Marsdeu  prefl  (Phil)  100 
Meigentbaler . .  ( Boat)  100 
Morria  Canal.. .(Phil)  100 

Pref ••      100 

Osceola  MlnlnK(Bost)  88 
ParroUSnACop  "  10 
Pennsjl  Salt.. .(Phil)  80 
PennsrISteell.     "      100 

PrefT "     100 

Pbll'delpbla  Co(Boat)  80 
Pnllman'sPal..  "  100 
Qninor  Mining.  "  S6 
Raeoa  Bnttonh.  "  10 
SanU  Tsabel  O  "  8 
Tamarack  MIn.  "  SS 
Dnlt«lBI8«c..     ■■        SO 

Pref "      100 

Water  Power..  "  100 
Welsbaoh  OomT(Pbll)IOO 

■  Prefl "      100 

Weatm-rel  (>Dal(PhU)  80 
Wolverine Mln.(Bost)  88 
WoUasIon  L'd.     "         8 


Uld.    Ask 


8 

as 

180 


4VM 
84M 


17M 
87 
81 
101 

lis 

167 


BONDS 


29i 

is's"! 


168  1 
4»M 
23 


89 

38 

11"  M 
II8M 

18 
SM 
188 


83  S 


|100 

»« 
7IM 


83M 


110 

08M 

80 
118 


06 
107 
104 

99 

88 
114 

"asm 

78 


Banda— lloatanc 

Am  Bail  Tel  7s.  1898  FAA 
ATASFgeng4s.-96AAO 

Adjustment  ■  4s.  .1996 
B  A  M  8d  U  7s.'08-07  M  AN 
Boston  Term'l  3Ms . .  1 947 
BosnnOaslat6a.'30JAJ 

Sd  M6s I93H  JAJ 

BnrA  Mo  RIt  ex'pt  As.  J  AJ 

Non-exempt  As. '18  JAJ 

Plain  4a 1910  JAJ 

Ch  BurA  N  lat8a'8e  A  AO 

Sd  M  As I9IN  JAI) 

Cb  Bur  AQ4S.IU28  F.VA 

lowaDiT  4s. 1819  AAO 
Chleaao  JnnoSa  1018  J  AJ 
Cb  ANo  McnSs.'Sl  MAN 
(%IAWMKaaSs.-SIJAI> 
Con.  of  Verm't  8b.  '  1 3  J  AJ 
Onrr't  Bit  let  8s.'87  AAO 
DORAWlst4a.'4A  AAO      84 
DomlnCoallatAa.'13MA8    108 
Baat'nlstMAsg.-OOMAS    1I8M 
It  nkAM  V  1  St  As  '88  end    ISA 

Unat'p'd  Ist0s.'a8  AAO    ISA 
Dlln8t«elconT8a.'IOJAJ      01 

Debenti(re8a.ii»l3AA(i     89 
KCCASlstSsg.'SS  AAO 
KCFtSAO  lst7s.-08JAn 
K  C  P  BAMcon  0s.'S8MAN 
C  0  M  A  B 1  St  4a..'84  MAS 

Income  8s. 

K  CA  M  RrAB  8a.-89  AAO 
KCStJoACB7>.-n7JAJ 
Laou'n  St'reS  Ab.'09  MAS 
LRookAPS  Ist7a.-08JAJ 
L  BASt  L I  at  As  a.'SO  AAO 

SdM8-Ag....  1938  AAO 
MarRAOntAs...'8S  AAO 
Max  Central  8b.  1 9 1 7  AAO 

4a  g 1011  JAJ  i  ASM 

let  con  lac  3.  g  non-com      IS 

Sd  con  Inc  3.  Don-cam.. 
New  Mng  Tale  6B.-ua  AAO  ilOO 

As 1W07  AAO  1  

N  r  AN  Rng  1st  7s. -05  JAJ  { 1 1 HM 

l«l  mnn  As..  ..I909j.t.l  <1I2M 


lis 

108 

79 

33M 
101 
110 

'I'o'i' 


94  M 
78 


111 
OS 
01 


100 


00 

78 ' 
80 
StM 


OS 

89M 

80 

i'o'sM 
80 
88 

i's'oMi 
I'o'ii" 

90 

80 


08 

"bm 


Boalon— Concluded. 

Ogd  A  L  C  coo  0s.'80  A  AO 
Income  As. 1980 

Rutland  lstes..'08  MAN 
8d8s. 1898  FAA 

West  Bnd  St  Ss.  .'08  MAN 

4Ms 1014MAS 

Gold  4s leiAMAN 

4s 1017  FAA 

Honda— Rnli  I  more. 

Atl  ACh  1st  7(.I007  JAJ 

AUO-l.lgbtlBtSsl017JAI) 

Bait  Belt  I  St  &s.  I OOOM  AN 

BaltQPas  I  St  Ss.  1 8 1 1 M  AN 

B^FBndg  Sa.lOIA  .MAN 

Hihange  SMs.  1 830  J  AJ 

BaKSOhlo  4a  g.  1 835  AAO 

PItUACon  S  g.  1 925FAA 

StatUI8d3g.ie8AJAJ 

BeoelTcrs  certlf  Att.JAI) 

Do  Maryland  Gunstr  Ss. 

Do  PItUb  A  Con  SsJAJ 

Do  Main  Line  Ss.  — 

BAO3WlsttMg.l9»0JAJ 

BallAPlBtOsmI  ieilA,tO 

Ist  As  tunnel  lull. .JAJ 

Bal  Trao  Ist  .V.IB2<i.MAN 

Bit  A  Imp  6s.lU(llM.V!< 

NoBaltIllv5s.lB4  2JAII 

ConT'rtlbleSslHOAMAN 

<3apeFATsrAAg.  I81AJAU 

let  8s  ser  B..  1 9 1 A  tr  rec 

1st  aa  ser  a.l9IA  u  reo 

Cent  Oblo  tWa  8.'80  MAS 

OentnlRrAs-  .191SJAJ 

Conaol  8s. . . .  1038  MAN 

BxtAImp8s.lOS8MA8 

CbarlCAA  extSalOlOJAJ 

Chesap  Oas  As.  .1000  JAU 

CityASub  tst9al088JAD 

OolAamTlst5A.lU17JAj 

Ooosol  Gas  As.  .IMIO  JAI). 

9a. IV30  JAI) 

Oa  AAialBipf9al»49AAO 
OaCar  AN  1  stSa  g.  1 989J  AJ 
OeorglaPlstS-As  198SJAJ 
OaSoAFIa  lst8a.l948JAJ 
Lake  R  Bl  I  stcu8s'48MA8 
MaoAN  1st  4Ma.l900MAS 
MelSt(  Waab  11  at  Sa'SSF  A 
NewOnOaa  lst6a...Var 
NorthCenl4Ms.l«85AAO 

OS  1900 AAO 

Aacold  1900  JAJ 

8s  1904 JAJ 

Series  A  8s  198A....JAJ 

Series  B  8>  1H8A....JAJ 

Ohl0AMlst78l>l905MAN 

PlttaACon  Ist  7s  I89HJAJ 

Pitt  Un  Trao  6s. I9W7  JAJ 

PotomVal  lst8s.l941JAJ 

8OTATTn(  Pltts)6s'84J  AD 

Beab  A  Hoan  8s.  108a  JAJ 

Virg  Mid  I  St  As.  I  ooa  MAS 

Sd  series  As.  .1911  MAS 

Sd  aeries  as..l«taMAS 

4th  ear  8-4-6S.  1 98 1 M  AS 

Sth  aanes  8a  1 980  MAS 

Ta  (SUM)  8s  new.-SSJAJ 

PanddebtS-Ss.l9»lJAJi 

VaA  Tenn  SdSs.lUOOJAJi 

Ha IBOOJAJ' 


Bid. 


98 


108 
100 
108 
107 
103 


""M 
100 
99M 
II5M 
188 
loflM 
1I7M 


lOOM 


114 

I03M 
II5M 

io:m 

89 
44 

41 

losM 


118 
113 
107 
103 
IIIM 
ll«M 
117 
108 
108 
911* 
HUH 
103M 
116 


118 

100 

111 

106 

104M 

Il8»i 

llOf 

un 

106 
108 
I08M 


111 

!?!" 

117 

I14M 
00 

108 
78M 
78K 

too 

lOA 


Art. 

is" 


119 


100 
HAM 


II8M 


IO»M 


I17M 


e2M 
18OM 

104 

ua 


fS 


BONDS 


Bnltlmarn— Coucln'd. 
West  N  Coon  AalOM  JAJ 
WestVaCAPIstAg.-l  I  JAJ 
WIIColAAog  AS.19I0JAU 
WU  A  Weld  3a.  1938  JAJ 

BoDda-  Philadelphia 

AtlOtyl8t8sg..'ltf  MAN 
BnffaloRycon  lst5s..'3l 
CJaUwIssa  M  7s.  1900  FAA 
ChesAI>C!anlst8«.'IAJAJ 
Choo  Okia  AO  prior  lien  As 

General  Ss... .1810  JAJ 
Clt's'StHr(lnd)oou  5b.'S3 
CoIumStUy  lstconSa'38 
Colum  O  Crosst  I  st  5s..°S3 
Con  Traeur  .\  J  Ist  6s..'38 
DelABBk  1gt7s.'aSFAA 
BastAA  latM9s.'80MAN 
Bdlsun  KlecSsstktrcirs 
BleoA  Poop's Trslk  trctfs 
UmAWUm  tstAs.'IOJAJ 

Income  Sa... 8)168  AAO 
■«  III  Oaa-L  1  at  g  Ss.  1 988 
Hestonr  M  A  F  con  Ss.'24 
HA  B  Top  con  8b.'S6  A  \0 

Intemat  Nav  hs IWUA 

KCSnbB  latAa.'SOJAD 
KCPAGlat6s..'83  AAO 
Lehlgb  NaT4Ms..'14  (j-J 


RR4Bg.. 


.1914 


aid. 


lis 

108 

lis 

114M 


107 


I    6M 
119 
I08M 
IIOM 
V8M 


106M 


14  (J-F 

Consol7a....l9ll  JAD 
OenM4Msg. .19240 
Lah  V  CI  Ist  5Bg.'33  JAJ 
LehValext4a.lW48JAU 

Sd  7a 1910  MAS 

0)naolAa... .1088  JAD 

Annuity  Aa JAD 

Newark  Peas  con  Ss.  1 930 
NT  PbANorlBt«s.'83  JAJ 
No  Penn  1st  4a.'8A  MAN 

OenM7s 1903JAJ 

Penn  gen  As  r... 1910  Var 

Conaol  As  e...,  1908  Var 

Consol8sr.,..19l9  Var 

Collat  Tr  4Ma  g.'lS  JAD 

Pa  A  N  Y  Can  7a.'0A  J  AD 

Cons  8s 1980  AAO 

Cons  4s 1989  AAO 

Penn  Steel  lstSa'17  MAN 

People's  Tr  tr  oorta  4a'43 

Perfciom  I  st  serSs. '  1 8  Q-J 

Pblla  Blec  gold  trust  ctfs 

PbABrgen  M  5g.'8u  AAO 

Oen  M  4s  g..  1980  AAO 

Pta  A  Read  8d  Sa'SS  AAO 

CoosolM  7s..  1011  JAD 

Con  M  As g... 1911  JAD 

BxtImp  M4sg.''l7  AAO 

ConMof '88  4s.'37  JAJ 

10-rrsr&sg.l908FAA 

Terminal  6s  g.lB4J  Q-F 

P  Wll  A  Bait  4s.  1 9 1 7  AAO 

Collat  trust  4B.1981  JAJ 

PItU  CASt  L  7b.  1 900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rocbeater  Rr  con  Ss.  I BSO 

SohRBSIdelstSs  g'SSJAD 

Dnion  Term'l  Ist  Ss.  FA  A 

United  N  J  4s. .1044  MAS 

l7nTracPltUKen8s'07JAJ 

I  And  accrued  Interest. 

•Price  Includes  orerdue 


73 
110 


108M 


113 

U8M 
130 


101 

99M 
119 


180 
13IM 


108 

105M 

88 


104M 


TUnll 
couoo 


A(k. 


I  IBM 


108 


97M 


108 
181 


100 
ISO 
108M 


sted. 
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RAILROAD     EARNINGS. 

The  followina;  table  shows  the  gross  earnings  of  every 
■TBAJI  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  anil 
Including  such  latest  week  or  month. 

The  returns  of  the  street  raUvsaya  are  brought  together  sep 
aratelji  on  a  subsequent  page. 


Bo  ADS 


Laiett  Groa  Earning: 


WeekorMo      189!). 


Adirondack May 

▲la.  Ot.  South..  4ttiwkJiil; 
.Midland..      Aprtl 

Ala.  N.  O.  Tex.  *  i  Pao.  Jnn<- . 
N  Orl.  &N.  E  IstwkJuly 
Ala.  A  Vloksti.  istwk  Julyi 


Vloka.81».<feP. 
Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.  AS.Fe.e 
Atlanta  <Sc  CUar 
Atl.Knoz.<fcNo. 
Atlanta  AW.  P. 
Allan.  ADanv.. 
AiuUn&M'wesl 
Bait.  A  Ohio.... 
Bal.  AO.Boii'w 
Bath  A  Uam'nd« 
BIT.  A  Atlantic 
Brunsw'kAWest 
Baff.Boch.APlti 
Buflalo  A  Buoq. . 
Bor.O.  Rap.A  >'. 
OanadlanPaulHc 

Car.  Midland 

Oent.of  Georgia 
Uentralof  N.  J.. 
Central  PaclHo 
Clharleet'nABaT 
Cbas'n  AW.Car. 
Cbattau'ga  So.. 
Ohe*.  A  Ohio. 


Chic.  Bur.  A  Q.(/|  June 
t.Ill 


Istwk  July 

June 

4thwkJuly 
May. 
.June 
.May. 

Ju  e 

.May 

4tbwkjaly 

May 

June 

4thwkJuir 

May 

June 

April 

itiinrkjuir 

lune 

ttUwkJuly 
4thwkJuly 

June 

:Jdwk  July 

June   

May 

April  

March 

Jd  wk  Jul> 
i  til  wk  July 


Chic.  &  Ka« 

Ohio.  Gt.  West'n 

Ohio.  lud.  &  L 

Chlo.Mll.A»t.P. 

ChlcAN'tbw'ii. 

Clilo.Peo.ASt.L 

OhlcK'kl.AP.. 

Oblo.8t.P.M.AO 

ChlcTer.Tr.KR. 

Cblo.  A  W.Mich. 

Oboo.Ok.«GuU. 

OIn.O.APoru'tb 

01n.N.O.AT.P. 

an.PorU.AVir. 

Clev.Can.ASo.. 

01.0Ui.Ch.Aet.L 

Peo.AEaat'n 
01.l«r.AWbeel 
Ool.  Midland.... 
Col.H.V.  &ToL 
Ool.  aand>'  A  U. 
ColnaaALake.. 

Oryital 

Oamb'l'd  Valley 
Oenv.  A  Klo  Ur. 
DeaM.  AKanC 
DesM.  N.  A  W.. 
Det.G.Kap  AW 
Det.  ALIoiaNo. 
Uet.  A  Mackinac 
Onlath  S.S.AAtl 
ElKlnJoLAEast. 

Srie. ..... 

Eureka  Bprtnes. 
BTaiu.AInd'plie 
■vanav.AT.  H. 

FltohbiirK 

rUntAP..Marq 
{''la.CentA  IVn. 
Ft.W'thAUen.C. 
It.  W.  A  Klo  Ur. 
OadA  A  Att.  U. 
QeorKlaUK..... 
eeoridaAAla.. 
Oa.Car'laAMo. 
Geo.  .yo.  AKla.. 
Or.Rap.  AInd.. 

01n.K.AFt.W. 

TraveneClty. 

Ifua.O.  K.  Al. 

Tot  all  linen. 

Or.TrnkSyrtfiij 

CklcAOr.Tr 

Uet.Or.B.AH. 
Great  North'D— 

at.  P.M.  AM. 

Baatof  Minn. 

Montana  Cent 
Tot.  ayiiteni . 
OlfB'uiniAK.O. 
OnlX  AChloavo. 
Booe.Tuii.AWIL 
Hone.ATez.CeD 
nil  noli  Oentrall 
Ind.  Oeo.AWeHt. 
Ind.  111.  A  Iowa 
lD.JkGt.North'n 
tlaieruo.  (Mnx.) 
J"W»(>intri>l  .. 


4thwkluly 
VtbwkJuly 
3d  wk  July 
4thwkJuly 

Juue 

June 

Juue 

June 

ad  wk  July 
SdwkJuU 
May.... 
Juue ... 
June  ... 
.Maroh.. 
3d  wk  July 
SdwkJuO 

Juno 

IthwkJnly 

'une 

July 

IthwkJul} 

Juue 

May 

May 

4thwkJuly 
tttawkMcb 

June 

ail  wk  July 
4thwkJuly 

May 

3d  wk  July 

July 

.May 

May 

ithwklulj 
IthwkJnly 

May 

jd  wkjuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

3d  wk  July 
4thwkJaly 

June 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wkjuly 
3d  wk  July 
td  wk  July 
2d  wkJuly 
JdwkJuly 


June 

June 

Juue 

Juue 

June 

June 

June 

.May 

June 

Aprtl 

May 

IthwkJnly 
WkJuly  16 
4tliwkJiily 


9 
16,567 
44.076 
61,697 

22,000 

9,000 

7,000 

221,764 

38,04 

7,586 

3,000.600 

124.590 

23.077 

4l,5S4 

10,3J7 

9,542 

2,328,015 

164.350 

1.403 

1.585 

45.950 

101.V!.S 

52,710 
Hi5,70i: 

eo:».'i  c 

■J.4'5 

117.'i9:i' 

1,054,008 

l,474,33.^ 

52,V 

87.-529 

1,39.! 

358,598 

3,192,940 

77,940 

129.808 

66,38  > 

827,827 

2,993,884 

51,793 

1,576,709 

614.141 

23,974 

33,821 

105,^01 

4,800 

411,287 

22,716 

11,848 

258,127 

145,212 

43.364 

124,051 

202,516 

23,603 

l,10u 

1.422 

62,376 

245.  "iOO 

4,433 

4.3,237 

26,378 

10,9J7 

51,747 

40,491 

98,814 

232ii.328 

4.70> 

9.436 

33,382 

615, -28 

48,764 

B9,40t 

23.026 

5,456 

689 

26,226 

26.717 

52,919 

95.786 

44.416 

8.245 

1,051 

•2,392 

06,104 

419,991 

eS,655 

n.ioa 


1897. 


Jan.  1  to  LaUii  Dale 


1898. 


1897. 


1.423,ei7 

110,131 

157,462 

1,691,253 

IMIO 

2,352 

4,764 

178,339 

■  206.5303 

85,7.50 

67,022 

75,829 

53,600 

47.704 


15,993 
45,811 
44,144 

19.000 

6,Ou0 

6.000 

219.887 

35,637 

7,511 

2.718,021 

121,425 

2/ ,378 

39,283 

ll,lti2 

10,m4 

2,208,798 

194,251 

1,666 

1,622 

44,60e 

10.5,341 

48.867 

107.901 

6i7.0.>' 

2,536 

81,920 

1 ,026,083 

1,044.817 

48,074 

79,594 

1,384 

306,145 

3,022.133 

70,022 

140,574 

7.5,642 

903,058 

2,914,527 

66,745 

1,385,015 

635,588 

20,8 1 6 

29,172 

57,767 

5,534 

299,834 

19,412 

8,520 

253,767 

129,345 

29.737 

145,874 

155,9K6 

11,022 

1,500 

1,471 

56.599 

221,400 

4,536 

35,733 

20,421 

9,010 

42,180 

90.037 
2,716,875 

4,989 
10,464 
36.756 
608,853 
48,289 
84,961 
21,226 

4,749 
837 
23,650 
20,749 
57,533 
69,617 
41,942 

6,74 1 
6481 

2,095 
51,473 


S 

95,916 
970,158 
257,645 


9 

87,098 
878,410 
229,914 


712,731 
343,612 
337,675 
l,268.t>22 
826.011 
49.1 '8 
18,788,338,16,041,0011 
668,297       682,954 
151,'<7.) 
2^3,633 
320,163 
52  3hO 
13,518!b23  12,06S;769 
3,^9fl,S0«    3,50:t.741 
8,578 
12,754 


636,542 
242,616 
257,125 
1,151,734 
722,433 
36.16 


12i.213 

226,276 

30s?79 

75,211 


189,533 
2,138,439 

268,802 
2.231,839 


8,5<i5 
10,419 
177.714 
1,878,794 
27u.0i)9 
2.103,002 


13,  20,019;il,819,  96 


24.445 
2,614.327 
5,5Jti.o!)8 
4,7.8,3.57 
240,141 
241,184 
40,a66 
6,307,851 
19,851,751116,941, ■'47 
2,314.672|    2.193,770 
2,977,762    2,669,418 


24, '^4> 

2,753,517 

5,747,817 

6,0^2,410 

265,482 

260,457 

37,831 

fl,«34,501 


1.729,106 

18,294,573 

16,994,655 

416,035 

9,:i52,636 

3,72I,54U 

631,148 

949,113 

611,344 

26,9.56 

2,183,482 

61,403 


7,623,079 
914.012 
839,240 
763,037 
1,427.665 
452,235 
8. .550 
6,298 
312,310 
4.551,457 
41,212 
259,619 
774,874 
239,202 
232.014 
965,789 
850,986 
12,766,698 
2I,5!<6 
16?.948 
670.581 
2,-27,949 
1,579,432 
1,710,882 
693,714 
243,6(f2 
3,642 
816,886 
682,690 
403,494 
482,219 
1,111,697 
23^,531 
22,499 
64,914 
1,438,640 
457;639  12,653,213 
61,1491  1,986,050 
l7,271|      459,519 


1,593,6  SO 

16,461,876 

14,336,809 

401,997 

7,462,376 

3.446,StS5 

579,410 

826,U3  4 

4l6,.5uy 

27,890 

1,719,237 

32,283 


7.188,931 

797,727 

191,224 

783,508 

l,27l,10a 

403,404 

8,800 

4,443 

277,429 

3,853,7J5 

37,248 

192,907 

657,113 

124,753 

213,840 

802,1113 

651,669 

ll,989,bll 

24,l2.i 

156,3.59 

593,760 

2,681,922 

1,470,891 

1,319,63.) 

563,878 

152,571 

4,380 

795,>'»>2 

574,695 

42  7,609 

406,927 

1,006,377 

214,321 

20.710 

58,465 

1,299,869 

11,765,897 

1,559,9.29 

495,790 


1,146.547    7,858,773  6,128.013 

149,509       716.870  669,965 

184.2)8;       998,713  961,359 

1,480,274    9,574,362  7,759.3^7 

10,1271          80,812j  57,812 

2,473           23,4741  20,697 

5,0^4          24,400!  24,399 

179,2271   1,108.837  1,102.773 

17934o4(tl31d»238  (10701694 

32.218,        140,303,  137,444 

64,612        386,230  310,563 

69,811    1,834.426  1,76,5,3.57 

47,980    1,767,700  1,439,340 

41..581    1.027,056  885,835 


tbOXDS. 


Latest  OroM  Samingt. 


WeekorMo      1898. 


Iron  Ballwar... 'Jane '        4.044 

Jack.  T.  A  K.  W  June 30,653 

Kanaw'a&Micn  4thwkJuly       12,709 

K.O.F.Soott&M.  3d  WkJuly  72,775 

K.O.Mem.A  Bit. i3dwk  July  21,989 

Kan.  C.N.  W.... June 24,113 

Kan.  City  AOm.i3dwk  July         3,847 

K.  O.  Pitts.  A  G.  !4tUwkJuty  84.621 
Kan.C.Sub.Belt.  ItUwkJuly       14,728 

Keokuk&WeBt.c|3d  WkJuly  8,502 

L.  Erie  A  West.  4thwkJuly  91,:<92 

Lehigh  A  Hud..  June 33,411 

Lehigh  Val.  ER.  Juue l,492,«59 

Leh.  V.  Coal  Co.  June 1,155.950 

Lex'gtonAEast.  May 19.026 

Long IslandBR.  July 528.171 

Loug  Is. System.  Juue 481,799 

LosAng.  Term. .  Juue 7,479 

Loul8.Ev.ASt.L  2d  wk  July  25.!>93 

Lou.  H.  ASt.  L..  .SdwkJuly  9.776 

Loulsv.ANushv.  ithwkjuly  598,785 

Macon  A  Blrm..  Juue 2,823 

Manistique June 10,649 

tMexloanCont..  4tb  wkjuly  350,064 

Mexican  Inter'l.  Juue 271,929 

:Mex.  NatlDUttl    4tliwkjuly  159,139 

Mex.NortUeru  .  May 44,352 

IMexicanR'wav  WkJuly  16  76,800 

Mexican  So 2d  wkjuly  13,830 

Mi.ineap.ASt.L.  ItUwkJuly  42,661 

M.9t.P.AS.8t.M.  3,1  WkJuly  66,123 

Mo.Kan.'ATex    ItliwkJuly  275,435 

Mo.Pao.AIrouM  ItUwkJuly  777,000 

CeutralBr'ch.  4thwkJuly  41.000 

Total libwkJuly  821,00 

Mobi  le  A  Blrm. .  3d  Wk  July  4,282 

.Mobile  A  Ohio..  July 339,700 

.Mont.A.Mex.G'f  Juue 111.162 

Na8h.Cli.ASt.L.  June 422,286 

KevodaCentral.  April      ..  3,001 

N.  Y.C&H.K..  June 3,625,400 

N.  Y.Out.&W..  ItbwkJuly  127,123 

N.  Y.8U811.  A  W.  May 185,850 

NorfolkA  West- 4thwk July  186,767 

Northe8'u(Ga.).  i.iiill 3,980 

NortUe'i!'n(8-C.)  .March 50,230 

North'nCentral.  June 507,302 

North'n  PaclUo.  3d  wk  July  433,962 

OhioRiver 4tliwkjuly  18,->28 

OliioRiv.AOhas.  June 11,091 

Ohio  Riv.&L.E.  M:iy 2,800 

Ohio  Southern..  Juue 44  088 

Om.Kan.C.AE.  2d  wk.Moh.  14,246 

Oreg.EB.ANav.  Ithwkjuly  114,017 

Oceg.  8h.  Line-.  June 601,303 

Pao.  Coast  Co..  iM a V 432,060 

Pai'lUo  .«ail .May 326,330 

Pennsylvania)..  Juue ),248,435 

PeonaOecAEv-  ItbwkJuly  21,923 

Petersburg Juue 60,427 

PUila.&  Erie...  .May 391,011 

PllUa.^fcEead...  May 1,697,546 

Coal  A  Ir.  Co.  May 1,802,851 

Tot.  both  Co'g.  May 3.500,397 

Phil.  E.  A  N.  K    June 58.349 

Phll.Wllm.  AB.  Juuo 896,717 

Pitts.C.C.Ayt.L.  June 1,176,630 

Pitts.Llsli.A  VVn  Juue 3,203 

Pltte.Be8.AL.K.  Juue   122.509 

PitU.AiWes'n..  3.1  WkJuly  29,972 

Pitt3.Cl.Aliil.  3d  WkJuly  18,42 

Pitts.  Pa.  A  K.  3d  wk  July  6,348 

Total  system    SdwkJuly  65,143 

Pltt«b.Yo.&A..  .June 148,883 

Elcb.Fr'Kgl.AP.  May 100,501 

Bich.A  Petersb.  .lune 37.771 

Bio  Grande  Jet.  May 33,159 

EioUrande  So'i)  ItbwkJuly  15,101 

Bio  Ur'de  West.  3d  WkJuly  61,100 

St. Jos.* Or.  1...  Ithwkjuly  22,406 

Sc.L.Cbl.ASt.P.  Juue 23,462 

St.l,.Ken'etASo  Juue 5,246 

Bt.L.ASanFran.  4tbwkJuly  173,038 

8t.L.8outhwe»t.  4thwkJuly  129,810 

St.  Paul  *Uul..  Juue 119,752 

8an.Ant&A.P  .May 129,209 

San Frau.JiN.P.  Juue 65,911 

S.  KePres.APh.  istwkJ'ne  17,323 

8av.Kla.AWesl.  April 271,810 

8ber.Sbrev.A8o.  4thwkJ'ne  5,184 

SU.ttprs.O.  AG.  April 18.239 

Silverton June 2.500 

16,955 
3.100 


1897. 


Jan.  1  to  Lat  tt  Datt. 


1898. 


Bioux  C.  *  Nor. 
So.UaveuAiEaat 
So.  Poolllc  Co.- 

Gal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT. 

N.Y.T.  AMbt. 

Tex.AN.  Orl.. 

AU.Prop'te8.6 

So.  Pao.  of  Oal. 

Bo.Pao.ofAriz. 

So.Pao.ofN.M. 

Northern  By.. 

Paoltlo  system 

Total  of  all.y 

Southern  Hy.g.. 

Memphis  i)iv. 
8touyCl.AC.Mt. 
Texas  Central.. 
Texas  APaoitlo. 
Tex.8.V.AN.W. 
Toi.&OUloOent 
Tol.P.  Al  West.. 
Tol.St.L.AiK.C. 
Union  Pao.  EB.. 
Un.P.l>eu.AG.. 

Wabash 

tVaoo.V  North  w  ' 


Jul 
June  . 


May 

May 

May 

May 

May 

May 

May 

May 

May 

.May 

May 

May 

ItliwkJuly 
IthwkJ'ne 

Mny 

3d  wk  July 
tthwkJuly 

June 

ItliwkJiily 
3d  wkjuly 
ItbwkJuly 

June 

3d  WkJuly 
4thwkJuly 
May 


*.JeisoyA-'ea'e  June 

W.V.Con.APitts  May 

AfostVa-A  Pltts.JAprll 

Western  of  Ala.^May 

West.  N.Y.  APa.'3d  wk  July 
Wheel.  A  L.  Erie  1th  wk  J  u  ly 


474,441 

99.832 

490,330 

22.4gj 

133,264 

1,235,370 

945,835 

288,323 

161.699 

202.800 

3,511.737 

4,955,915 

673,328 

32,1-5 

1,860 

4,912 

169,704 

2,993 

47,03  i 

14,988 

64,7>.3 

1.385.445 

';4,9<2 

37.5,652 

10,M1 

229,924 

95,572 

35,085 

48,166 

58,700 

33,591 


S 

2.483 
23,633 
17.063] 

76,242; 

16,064 

21,485 

5,008 

83,275 

13,005 

10,297 

98,793 

30,081 

1,418,188 

1,233,520 

20.307 

525,925 

47.!. 635 

8,459 

23,826 

10,658 

6i8,832 

3,672 

15,800 

305.652 

236,829 

153.689 

48,715 

74,000 

11.286 

55,715 

74,185 

313,744 

775 ,0u. 

44,001 

819,001 

5,187 

299,143 

99,739 

463.242 

2,035 

3,89 1,7 13 

140,237 

181,922 

214,983 

3,565 

45,870 

472,276 

411,748 

21,0j2 

11,533 

1,901 

47.066 

11,533 

99,794 

586,479 

309.60') 

386.374 

5,184,335 

29,333 

52,149 

354.7 18 

1,613,1>.2 

1,637,009 

3,230,711 

56,852 

752,417 

1.188,613 

3,627 

52,069 

31,803 

19,109 

8,764 

62,6  6 

182.520 

76.474 

31,354 

22.196 

10.043 

h  4,000 

28,019 

23,88ti 

4,855 

174,180 

115,616 

147,793 

114,858 

71.093 

13,953 

257,937 

3,814 

23,305 

6,913 

20,763 

2.635 


B 

25,742 
188,036 
312,642 

2,586,243 
818,693 
169,907 
134,148 

1,799,354 
267,371 
293,132 

1,910,492 
178,297 

8,429.587 

6,491,127 
88,065 

2,366,012 

l,936,Mb2 

39,0  JO 

779,804 

2h7,600 


1897. 


• 

18,018 
165,311 
293,279 

2,420,774 
623,370 
155,314 
129,448 

1.088,182 
201,155 
288,813 

1,906,288 
163,915 

8,142,523 

6,378,075 
85,962 

2,207,798 

1,794,740 

39,749 

701,348 

240,116 


12,701,973  11,574,846 


28,095 

59.653 

7,739,n60 

1,665,972 

3,522,034 

228,793 

2,242,800 

362,682 

1,152,274 

2,020,117 

5,735,573 

14,261,111 

749,354 

15,010,168 

196,114 

2,411,614 

762,189 

2,735,720 

14,175 

22,172,423 

2,087,616 

863,250 

6,V91,892 

21.630 

lC2,t)76 

3,1)12,491 

11,476,912 

500.0  5 

99,770 

12,255 

314,963 

158,55  i 

3,763,588 

3,033,453 

2,^92,512 


337,937 

70,941 

383,273 

23.341 

1.8,957 

944.5b-6 

789,270 

212>38 

126.870 

172.722 

2,651,238 

3,807,307 

533,476 

31.455 

2,019 

3.846 

168.798 

2,005 

32,894 

15,588 

62,326 

1,260,931 

75,551 

353,629 

14  451 

225,2o5 

P8,239 

34,647 

46,214 

62,000 

21,i'68 


31,363,511 

483,028 

313.937 

1,515,004 

8,280,40 

7,931,568 

16,211,973 

301,632 

4,641,183 

7,539,281 

21,917 

502,535 

959,950 

57i,26S 

1b2,010 

1,723,144 

714,387 

356,418 

201,124 

138,497 

257,291 

1,727,358 

051,016 

158,557 

29,454 

3,799,971 

2,760,179 

685,884 

761,582 

368,932 

341,936 

1,152,807 

126,455 

62,494 

lii',98'i 
12,454 

2,249,969 

506.952 

2,524,572 

125,516 

637.848 

6,177,969 

4,532,029 

1,470,631 

731,378 

884,268 

16,187,9,(4 

22,971,098 

12.086,957 

738,194 

5,657 

142,343 

3,993.128 

20.773 

1,(117,475 

512.389 

1,207.735 

7,670,579 

2,018,682 

7,464,191 

69,530 

1,058,751 


28,118 

60,318 

7,503,759 

1,542,766 

3,441,969 

271,719 

2,018,000 

387,632 

1,088,836 

1,811,280 

5,737,213 

12,539,312 

570,196 

13,109,808 

166,247 

2,176,472 

670,290 

2,530,100 

9.865 

21,341.676 

2,173,683 

826,663 

5,977,799 

19,971 

160,159 

3,026,391 

8,775,751 

503,815 

86,661 

10,809 

309,671 

114,754 

2.406.421 

2,706,003 

1,296,687 


29,589.511 

497,873 

311,713 

1,4.90,552 

7,719,a01 

7,186,362 

14,906,263 

287,839 

4,276.083 

6,789,667 

22,838 

265,039 

911,354 

4 14,009 

17i!,928 

1,534,006 

58.),313 

306,165 

178,520, 

104,850 

205,320 

1,369,991 

5s7,501 

\42,291 

24.992 

3,383,490 

2,374,330 

652,177 

777.251 

334.629 

298.822 

1,130,077 

124,255 

64.010 


119,252 

259,731 

1,546,332 

806,727 


100,871 
10,788 

1,810,574 

406,340 

2.076,954 

ir6.751 

634,285 

6,128,068 

3,753,936 

1,062,817 

576,007 

787,761 

12,220.807 

18,609,936 

10,848,587 

631,292 

6,025 

118,038 

3,517.013 

15,194 

925,285 

470,224 

1,222,261 

6,736,832 

1,800,962 

6,362,899 

85,383 

1.027,1 


117,942 

257,170 

1,465,536 

563,862 
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WlUM«b.*EaM. 
WlLCoLAAoc. 
WlMoaalaOrat.  «tbwkJal7 
Wi1chUT.*Tai>..M>7 
To  A  Bontbern    M«y 


iMtttt  OroM  M€u-ninft. 
WmJfrMa 


•an.  1  to  Lai*»l  Dau. 


AprU 


1S98. 


1897. 


sl.4«7  97,488 

aBJTO  S«.180 

13«,780  18  ,«3l 

8,710  6,373 

6,8381  8,700 


18M. 


1897. 


806,093  186.357 

•,797.776  3,3M.e93 

8ft,709|  33,108 

89.49»!  85,886 


•  TkM*  acuTM  taeliMle  reaolu  oa  laaaad  Una*.  *  I  aoloda*  •Bmmsa 
trom  l»ni—.  Mo.,  not  gtroa  MparMelr.  e  InsludM  Do*  Moines  di 
KaBwaOltr  for  all  parloda.  d  Insladea  operMioaa  of  the  Ohio.  Bar- 
llninon  A  Northern  tn  botii  fear*.  «  Inoludaa  rtMolu  on  A.  T.  A  8. 
re,  Ooir  Ool.  A  t.  piB,  8.  re  Paeino  (oM  AUanUe  A  Paotnot  and  So. 
OaL  Rr.  t  iDoladea  the  Paoitto  ayitAin.  the  Atlantic  propentea  and 
the  Houston  *  Tezaa  Onotral  (ritem.  BoKlnnlng  J11I7,  earnluK*  of 
Memphia  Dlrlalon  and  Mlddleaborua^h  A  Aiken  branohea  are  Included 
for  both  reara. 

» Inoludaa  Ohaaapeake  A  Ohio  So'veatam,  Ohio  Valley  andOhloaco 
•nd  T«zaa  tor  1894  but  not  (or  1807 

1  Mexijtta  earreney. 

I  Oorera  reealt*  of  Unea  dlreoUy  operated  e*at  of  Plttabnnc. 

Lat«8t  Qross  BftralaK8  by  tf«ekR  —The  latest  weoklyearn- 
DK8  in  the  foretfoing  ar«  aoparatelr  summed  up  as  fullowH: 

For  the  fourth  week  of  Jaly  our  prelimtnary  statemeat 
covers  47  nmda  and  shows  0-89  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


tlh  tettk  of  July 

1998. 

1897. 

Inersose. 

Dtereatt. 

8 

• 

• 

• 

Alabama  Qt.  Boathem... 

44,076 

45,811 

1,735 

AnnArhor _... 

38,042 

35,637 

2,405 

>>>■■••■ 

Atlantic  A  Danville 

10,327 

11.162 

835 

Balr.  <«  OliloBontbweat.. 

164.350 

144,251 

29,901 

Boir.  Koch.  A  Pitta. 

104.250 

103,341 

aaaaaa  ,  ■ 

1.091 

BnrL  Ctd.  Bap.  A  >o 

105.702 

107.964 

2,282 

Canadian  Paelfle...... 

G09.000 

667.000 

08,000 

CheaapeakeA  Ohlo.._.. 

358.59M 

306.145 

&X.453 

•*>■ -•>. 

Ohlaatro  A  East.  Illinois. 

77,940 

7J.0i2 

7.91b 

....     ... 

Chlo.  Great  We»tem 

129.808 

140,574 

10,766 

Ohloaco  MUw.  A  St.  Paul 
Olev.  Lorain  A  Wheel's. . 

827.827 

903.0.->8 

•«•••*>• 

78,831 

48.364 

29.737 

13,627 

Col.  Bandoaky  A  aook'K. 

23.603 

11.0i2 

12.581 

Denver  A  Rio  Qrande... 

245,500 

221,410 

34,100 

Det.  *   LInm  North 

10.997 

9,010 

1,987 

-  -  -      •  •  •■ 

■vansv.  A  Indianapolis.. 

9.436 

10,464 

1,038 

Bvansv.  A  Terre  Haute.. 

83.3S2 

36.756 

8,374 

eeoreia  A  Alabama... ._ 

2<i,717 

20.749 

5,96*8 

.   .  -      -  ^  , 

Intarnatlooal  A  Qt.  No.. 

78.829 

69,841 

8,988 

Iowa  ( Antral... _^.—.. 

47.704 

41.581 

6.133 

Kan.  aty  Pltub.  A  QnU 

81,63' 

8i,2  B 

l,3i6 

1   ,  ,,      _  ^j 

Kan.  Ctty  Bab.  Belt... .^ 

14.728 

13.005 

1,723 

-•-•-••• 

Kanavna  A  Mlohlgan.... 

12,709 

17,063 

4.354 

iiake  £r1e  A  Western  . . . 

01,393 

99.793 

•  ■■■•••< 

7.401 

I/anlsvlUe  A  NashvlUe... 

5J8,785 

628.832 

30.047 

Mexican  Central 

3  50.06 1 

305,652 

44.112 

••••■•«• 

Mexican  National 

159.1H9 

lS3.6-i9 

6,150 

..  <•-•■• 

Minneapolis  A  St.  Lonls. 

42.e0 

85,715 

13,094 

Mo.  Kansas  A  Texas 

275,455 

818.744 

88,289 

Mo.  PaelfloAIronMt.... 

777,000 

775.000 

2,000 

Central  Branch .... 

44.000 

44,00 

■MB* 1 ■ ■■ 

■.  T.  Ontario  A  Western 

127,128 

140,337 

>•••>••. 

13.114 

Norfolk  A  Western 

186.767 

314,983 

anas  1  aas 

28.216 

Ohio  River 

18,528 

21,032 

■  ■■a  ■■■■ 

2,504 

Orecon  KB.  A  Nav 

114.017 

99,794 

14,233 

Feorla  Deo.  A  Evansv. .. 

31,925 

39,333 

7,40S 

Bio  Grande  Southern 

15,161 

10,043 

6,118 

_■•■.*>■ 

BoDtbem  Railway...^  . 

673.33- 

533,476 

189,852 

■■■■ 1 aaj 

Bt.  Joseph  A  Od.  Island. 

22.408 

29,019 

&.613 

St.  Louis  A  San  Fran.... 

173.038 

174.180 

1.143 

Bt.  Lools  Bonthwestem.. 

129.810 

115.616 

ii.iVi 

Texas  A  Paolflo 

169,704 

188,7l»8 

906 

•>••■.>■ 

Toledo  A  Ohio  Central... 

47,035 

32.894 

14.141 

■■••  ••■• 

Toledo  St.  L.  A  Kan.Olty. 

64,783 

62,326 

2,437 

Wabaah „^ 

375.652 

853,629 

82,023 

WhseUnc  A  Lake  Erie... 
WIsoonain  Central.. .„.. 

33,591 

24,058 

9,838 

■  >.■>••• 

123,780 

130,931 

7,161 

T<  tal(47road«)..~..~ 

7,733.634 

7,666,642 

410.603 

312,516 

Net  Increase  (O'RO  p.  0.).. 

67,092 

For  the  third  week  of  July  oar  &nal  statement  covers 
82  roads,  and  shows  3  68  per  cent  inorease  in  the  aggregate 
07er  the  same  week  last  year. 


3<f  wecJt  or  July. 

18UH.       1 

1897. 

iHcrtat*. 

Osersoss. 

•           1 

• 

9 

• 

Previonsly  rep'd  (74  r'da) 
Clev. Canton  A  South'n. . 

7,236.446 

7,020.244 

467,663 

881,461 

11.448 

8,620 

8.828 

DolQth  Bo.  Shore  A  Ati  . 

40,494 

38,490 

2,004 

Fla   Cent.  A  Peninsular. 

59,169 

34.981 

24,606 

Ft.  Worth  A  Denver  City 

23.024 

31.326 

1,800 

Kansas  Oltv  A  Omaha . . . 
Keoknk  A  Western 

8.817, 

6,008 

..••.... 

1,161 

8.502 

10.297 

1,795 

Texas  Ceottal 

4.912 

8,841 

1,066 

Un.  Pao.  Den.  A  Onlf .... 

74,903^ 

78,551 

610 

Total  (83  roMU) ^ 

7.483,448; 

7,818,143 

600,366 

235,066 

Wntuareass  (3-68  p.e.i.. 

1 

265,300 

»_.... 

For  the  month  of  Jaly  59  roads  (all  that  have  furnished 
statements  for  the  full  moath  as  yet)  show  aggregate  results 
as  follows : 


JfoniA  of  July.                1898. 

1897. 

Inertatt, 

Per  Otnt. 

1          • 
Oross  earslnxa  (68  roads)  24,423,483 

23,773,205 

650,278 

2-74 

It  will  be  seen  that  there  is  a  gain  oa  the  rovls  reparting  in 
the  amoant  of  $050,278,  or  2*74  par  cent. 

Net  Baralaira  Moathlf  to  Lat«it  Dates,— The Uble  follow- 
ing idiows  the  groM  aid  net  earnings  of  8tE4M  railroadH 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  oolamas,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Obromclb  of  Jaly  23,  1898. 
Th?  nest  will  appear  in  the  issae  of  Aigast  20,  1SU3,  ^gt  ■» 


—  OroM  Marnino:  — >  - 
1898      1897. 

8         » 

Ateh.TopAB.re.b.  Jane  8.010,500    3,714,021 
Jan.  1  to  June  3<i  ...18,788,33>i  l6,0<il,0<M> 


I>*t  Mam\na$.  —  ^ 

1898.  1897. 

S  4 

(691,619      (436,717 

4.440.3:5    3,130.788 


JulrlloJune  80. ...84,114,090  33,633.610(10707764  (8,896,48» 


Balt.AOhlo8onth.b.Jun«  573.010 

Jan.  1  to  June  30  ...  3.<87,V44 

Jaly  1  to  June  30  ...  6,88).023 

Boflalo  saaM(ueh.a.June  52,716 

Ian.  1  to  JiiiieSO...  26'<.'<Oi 

July  1  to  June  30....  62.^,693 

Oent.of  UeorKia.a.  June  3%8,255 

Jan.  1  to  June  30....  2.411.053 

July  1  to  JuuaSO....  6,507,UU9 

(Jhlo.  Burl.A(i>ilD.a.Jane  3,193.0(9 


Jan.  1  to  Juna  HO 
Julj'  I  to  June  30 


631,420 

2.«0T,974 

e.UO.'MO 

44.867 

27.I.0J9 

6-9,798 

331. 757 

2,3SO..S3.5 

5,28J.695 

3.02  2,131 

.19.H51,7.J1  16.91l.S47 


104.645 

854.1.0 

1.990.287 

ie,379 

94  951 

861,913 

80,673 

eM.407 

1,850,62  > 

8)9.451 

6.8 12.025 


1R9J)94 
837,294 

1,882.698 
■  10.918 
133  4r>7 
298,176 
70.899 
701.618 

l,S2S,13i 
9M.361 

0,274,69  4 


Ohio.  B  Ul  A  Pao  m  June  1.67i!.7b9 
Apr.  1  to  June  30....   1,803,130 
Del.  Lack.  A  Weotero— 
N.  Y.  Lack.  A  Wrst'n  b— 


.4}.8aO.I62  86.536.186  16.527.941  14.323.270 


1.385.015       :)93,78t       1387,849 
3,908,061  : 1,385,022   11.021,399 


Apr.  1  to  Juie  31)....  1,640,488 
Jan.  1  to  June  30  ...   3.062,181 
Syr.  King.  A  N.  Y.b- 

Apr.  I  Ki  Juon  30  ...       223,881 
Jan.  1  to  June  30  ...      385,311 

Dan.  A  B  Grande.  b.Jon)  711,724 

Jan.  1  to  Jun«30  ...  3.>(67.457 

July  1  to  June  30....  8,342,926 

Qearda.a... ..Juns  86.252 

Jan.  I  Ul  June  30  ...  733.275 

July  1  to  June  30  ...  1,616.117 

aojrina  AAIa'1'a.s.Jaue  83.002 

Jan.  1  to  Juue  30 593,405 

Julyl  to  June30....  1,226,483 

Kanawha  A  Mich  b  Jane        47.968 

Jan.  1  to  June  .40  ...  268,574 

July  1  to  June  80....  560,046 

Liolede  Oaa-L.  Oo...July  ........ 

Jan.  1  to  July  31 

LehlKh  A  HujHOn.  b— 

Apr.l  to  June  30  ...  83,321 

Lonft  Island  RK.b. June  411.202 
Jan.  1  tu  JunnSJ....  1,837,542 
July  1  to  Juno  30....   4.333.194 

Lone  Isl'd  RR  Sys  bJane      481.799 

Jan.  1  to  June  30 1.934,983 

July  1  to  June  30  ...  4.683,»56 

Msxioan  Central...  June  I.101,2S7 
Jan.  1  to  .1  line  30  ...   6.73:1,293 

Mexican  Kailonal..  June  50.\177 
Uan.  1  to  June  30 3.035.098 

Mobile  A  Ohio.*.. ..June  303,001 
Jbo.  1  to  Juue  30  ...  2.071.914 
July  1  to  JuneSO....  4.207,319 

Norfolk  A  Wexfu.a  .Ttioe  824.772 
Jan.  1  to  June  30...  5.463.967 
Julyl  to  June  30. ...11,236,123  10.537,723 

Oregon  Short  Line. a  June      601,303       886.479 
Jan.  1  to  June  30....  3,053,463 
Julyl  to  June  30....  6,317,058 

Pennsylvania- 
Lines  directly  operated- 
East  of  PltU  A  E.  J 'oe  6.848,435    6.185,333 
Jan.  1  to  June  30. ...31,363,511  29,580,511 
Westof  PlttA.AE.June        Doc.      37,400 
Jan.  1  to  June  30.... 

Phtla.Wllm.  A  Balt.bJ'ne 

Jan.  1  to  rune  30...  4.641,183    4,276,083 
Nov.  Ito  JuneSO  ...  6.140.145    6,624,145 

BtoOr'ndeSoutb.b.Jiine        38,335  35,681 

Jan.  1  to  .lu  no  30 217,401       178,541 

July  1  to  June  80....      429,908       401,228 

Slo  Qrande  West.bUIane  805,112  256,528 
Jan.  1  to  June  30  ...  1,662.058  1.178.991 
July  1  to  June  SO  ...   3,362,288    3,468,604 

St.  Jos.  A  Gd.  Ul...a.J'ae        78.943         65,614 

Jan.  1  to  June  SO  ...      672.857       603.123 

July  1  to  Juno  30. 1,232.499        939,087 

8onUi(>rn  Railway- 
Memphis  Dlr.a.  ..Jane 

Jan.  1  to  Junn  30.... 

July  1  to  June  80... 
roledo  A  Ohio  Cen.b.  J'ne 

Jan.  1  to  June  30 

(July  Ito  JuneSO.... 
Onion  Pac.  Rr.a..   June 

Jan.  1  to  June  30 — 
W.  Jersey  A  8eaa'e.bJ'ne 

Jan.  Ito  JuneSO 


I.876.R38  538.285  630.808 

8,812,364  1,010,0jI  1,083.68  6- 

205,703  101.114  89.18* 

873.037  140.275  188.419 

610.816  288.918  277,409 

8.170,h55  1.633.641  1,333.309 

6.946.114  3.335.327  2,849.778 

97,171  3,536  *l,6eS 

727,160  13J,376  157,508 

1,590,669  '393.029  *451,36S 

76.131  l^.lSrt  12,578 

496.641  137.337  101.348 

1,021,837  350,46J  284.056 

42.156  12.644  13.239 

213,637  66,524  55,862 

481,581  183,986  119,911 

63.596  82.8C(V 

604,691  454.011 

74.469  36,8.16  86,960- 

4  26.751  20\696  14  4.638 

1,641.873  425,28.4  384,398 

3.9.)4.866  1,343,821  1,228.016 

472,6  «S  208,640  197,857 

1.731.710  417,679  317.879 

4,329,671  1,449,894  1.297.9  U 

1.040,405  342,262  315.726 

6,567,753  2,161,210  2.101.516 

479.619  C230.567  e223,247 

2,999,024  cl,376,616  cl,440,726 


301,547 
1.877.329 
3.867.853 

«12.3f)l 
5,120.1    1 


2.706,008 
5,736.248 


58,110 

431.971 

1,3:19,715 

201,071 

1.16%.737 

3,350,021 

319,8^5 

1,422,191 

3,738,894 


86,063 

519.786 

1,283,396 

201.943 

1.3ti4.935 

2.631,273 

313,508 

1,222.806 

2.214,869 


Ino  .2.083,400 
896,717        783.417 


1,338,025 

8,838,980 

Deo 

Ino. 

389,835 

1.020,<»9l 

1,417,693 

20.958 

113,861 

200.272 

117.237 

699,767 

1.293,111 

12.90) 

166,090 

421,469 


1.321,286 

8.44 1, 88» 

355.700 

11.800 

150,036 

888,094 

1,227,593 

14.728 

67.483 

174.489 

114.692 

423.521 

863,960 

894 

114,479 

181.931 


104.419 

631,293 

1,360.603 

161.80) 

825.681 

1,760,570 

1,260,931 

6,736,832 

226.285 

1,027,123 


18.101 
177.336 
402,643 

69,918 

254,7.41 

633,919 

622,736 

8,136,161 

50,785 
178,033 


21.103 
113.077 
335,037 
44,426 
234.338 
465,707 
882,20a 
1,979.099 

48,878 
175.180 


100,030 

738,194 

1,553,801 

186,869 

873,186 

1,779,616 

1,385,415 

7,670,579 

229,924 

1,068,761 

■  Nat  aamlngs  here  ffl  ven  are  after  deductlns  taxes. 
b  Neteamlnics  here  Klven  are  before  deduotlnar  taxea. 
•  After  allowtnit  for  other  Income  reoelved,  total  net  for  June  1897 
was   819,866  and    from  July  1  to  Jane  80  was  $165,567.  axalnst 
$569,163. 

c  Oeductlns  otber  expenditures  for  repalrs,replaoements  ani  general 
sxoeasea,  net  Income  appUoable  to  Interest  on  bonds  In  June  waa 
894.$88.  acalost  $97,850  last  year,  anl  for  January  1  to  June  SO 
$568,888,  against  $76»,531.  This  Is  the  result  In  Mexloan  dollars 
treated  (aeoordlng  to  the  company's  method  of  keeping  its  accounts) 
as  eaoivalent  to  80  oents  in  United  States  money j-that  Is,  depreol- 
atlonbeyond  20  ner  oent  has  already  bean  allowed  tor. 

I  Por  Jane,  1893,  taxes  and  rentals  amounted  to  $116,857,  against 
$157,849,  ami  from  July  I  to  Jane  30  $1,716,664,  against  $2,093,821, 
after  deducttnit  which,  net  for  June,  1898,  was  $514,782,  ajalust 
$279,888.  Pruin  July  1  to  Jane  80,  net,  after  deducting  taxes  and 
rentals.  Is  $3,902,100,  against  $6,802,608. 
;  Mst  sarnlngK  li  tre  given  Inoludo  other  Income  rooelved . 

laterest  Charges  and  Sarplaa.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  So.,  with  the  surplus 
or  denoit  above  or  below  those  oharges. 

. — int.  lUntalt,  do.—,  ^Bal.  oflTet  Barn'o*.-^ 
1898.  1897.  1808.  1897. 

Moma*.  $  $  $  B 

Okie.  Bnrl.Aqalncy. Juno.    890.000       876.201  9,451         78,160 

.  Julyl  to  June  30....   0,680,000  10,811,422    6,847,944    3,807,848 
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Roads. 
cue.  E.  I9l.  *Pao....June 

Apr.  1  to  June  30 

Danver  A  Rio  Qr'd«.Jane 

Jul?  1  to  Jane  3U....  2 
OeorKiaA  Alabima— 

July  1  to  Jane  SO 

Zanawha  A  Miob....June 

July  1  to  Jnne  3u — 
Long  Itland  RR Juoe 

Jnly  1  to  June  30 1 

Long  Island  RR.By8.  Jnne 

July  1  to  Jane  30 1 

Blo  Qrande  BoBtb'n .  June 

Jaly  li  to  June  30.... 
Taledo  A  O.  Oent....June 

Julyl  to  June  30.... 


. — Int.,  rentals,  ite. — . 

1898.  1897. 

$  $ 

32i,«52  342,501 

96i,^50  1,027,504 

22i,2lO  201,117 

,476,824  2,365,58  J 


303,017 

272,100 

47,443 

12,367 
139,562 

10,534 
123.059 

"J2l 
•14,394 

103,622 
229.815 

103,823 
1,238.558 

•118,574 
*243,875 

114,924 
365.894 

114.906 
1,371,775 

•115,216 
•213,569 

17.898 
192.684 

14,165 
170.968 

3,055 

7,588 

34,494 
464,539 

40,331 

467,477 

•16,756 
'79,635 

-Bal.  of  Net  Bams.-, 
1898.  1897. 

70,932  44,S47 

416,466  det  3,205 

63,733  76,292 

848,5u3  504,196 


11,955 

•2.695 

•def  3,148 

•106,965 

•102,205 

•104,805 

•41,051 

557 

3,471 

-l.fOO 

*  8,437 


•  After  allowing  for  other  income  raoeired. 

8TBEET  B1ILWA.TS  kSD  TRACTION  COMPANIES. 

The  following  table  shows  the  grots  earnings  for  the  latest 
-period  of  all  stkeet  railways  from  whioh  we  are  able  to  ob- 
ialn  weekly  or  monthly  retuma.  The  arrangement  of  the 
tabl«  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolnmns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  calendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month. 

STREET   RAJLWAY8   AND   TaACTTION    OOMPAWIB8. 


0B08S 

EABNIIiafl. 


Latest  Gross  Earnings. 


Wsekorllo\    1898.      1897 


I  IS 

Akron  Bedfd  A  Oler.  I  Tune 8.334 

Albany  Railway Jane 54,v33 


Jana 

Jane 

June  

May 

June 

June 

Jane  ..m.— 

June 

April 


4,0181 
9,871 


July.. 

June . 
June  . 
April. 
May.. 
June . 
June . 
June  . 
June  . 
April. 


June... 
June ... 
d  wkJaly 

June 

June 

Febraary 


Jane ... 
Maroh. 
Jane .. 


June . 


▲materdam  8t.  By 
Atlanta  BaUway  .... 
Baltimore  Oon.  Ry.' ... 

Bath  St.  Ry.  (Maine). 

Bay  ClUes  Consol 

Blnghamton  St.  Ry... 

Bridgeport  Traction. 

BrooktoB  Oon.  St.  Ry. 

Brooklyn  Elevatedt. 

Br'klyn  Rap.  Tr.  Co.— 
Brooklyn  Helghta  { 
B  klynQ'nsASab.  ( 

Oharleaton  City  Ry.. 

Oln.  &  -Miuiiii  Val.-  .. 

01tlzenB'St.Ry.,lndp. 

Oltlz  n9'(Muu«leInd.) 

City  Eleo.  (Rome.Oa.) 

Oleveland  Electric... 

Oleve.  PalQBV.  A  E. 

Oolombus  at.  Ry.  (O.) 

OonaolI'd  Trao.  (N.J.) 

Dan 7.  Qaa  El.  Light  A 
Street  Ry 

Denver  Con.  Tram w. . 

Oetrolo  Clti'na'Bt.By. 

Detroit  Eleo.  By 

Dalath  St.  Ry 

■rle  Elec.  Motor  Co . . 

rt  Wayne  A  Belle 
UlaadlDetrolt).... 

aalveaton  City  Ky... 

HarriabnrK  Traction. 

Herkimer  .Mohawk  11 
lonAP*kfortEI.  Ry 

Honaton  Elec.  St.  Ry.'May 

Interstate  Oonsol.  oil 
north  Attleboro....  March 

Klngnon  Olty  Ry 'June  . 

Lehigh  Traction  .....{June  . 

•London  St.  By.  (Oan.).  May. . 

Lowell  Law.  A  Hav..  Jane  . 

I(etrop.(Kansas  Olty)  3d  wk  July 

Metro.  W. Side  (Ohio.)  June 97,819 

Montgomery  St.  By..  May 5,500 

Montreal  Street  By...  Ijane 133,165 

MnaeatlneSt.  Ry....'Juae '     4,761 

■aaeau  Elec.  (B'Klya)'Jane 'llo.Zih 

Hewbtirg  St.  Ry 'June ]     8,031 

Hew  London  St.  Ry..'Jane |     6,059 

HewOrleansTraotlon'June 111,420 

HorfolkSt.  By 'Jane I  16,274' 

north  Chlo.  St.  By. ..'July '263,)]03 

Horth  Shore  TracUOD' June 1137,161 

Ogdenaborg  St.  Uy...  I  May I     1,6^9 

Pateraon  By 'June I  83,059 

Blohmond  Traction. .'June 13,609 

Boxb'hCh.H.AMorn'June '   11,257 

BehnylklU  Val.  Trao.lJane I     5,859 

Beranton  A  Carbond'e  June {     2,939 

Beranton  A  Plttaton.'june 5,049 

Boraoton  BaUway.... 'Juna 31,856 

Byraonae  Rap.Tr.  By.'Jnne 3H,168 


Jan.  1  to  Latest  Date. 


1898. 


1897. 


39,725 


25,101 
45,042 


S 
42,251 


22,441 
40.9J0 


224,929  217,979  1,113,71/1,086,423 


1,932 

7,242 

14.625 

33,019 

31..507 

1127,836 

572,116 

16,190 

11,293 

79,902 

5,671 

2,572 

141,161 

8,987 

156.502 

2S2,3»0 

8,138 
68,773 
24,972 
32,123 
14.803 
10,103 

15,140 
15,S68 
24,311 

2,868 
16,658 

10,297 

8,738 

6,738 

7,894 

43.312 

41,884 


1.721 

6,554 

12,776 

27,746 

29.872 

I150.8i>0 


489,463 


68,031 

5,327 

2.541 

139,616 

8,093 

SI,31S 

2^8,813 

8,206 
62,854 
34,422 
33,  9  < 
15,232 

9,116 

13,967 
14,559 

20,307 

2.790 
17,2  jl 

0,523 
4,736 
8,512 
7,714 
41,553 


541 

38,408 

71,576 

162.087 

165,013 

1553,600 

3,439.471 
84,154 

8i.V.39i 
26,74^ 
11,09« 

823.160 
41.367 

324,389 

065,245 

53,005 

351,637 

629,168 

193,685 

01,62  J 

21,089 

87,677 

li8*.77i 

19,458 
71,707 

27,''01 
28,377 
44,533 
37,624 
200,256 


35,739,1,077,802 
612,418; 

22,7381 
£94.951 

27,102 
0f9,JO7, 

3^,011 

21,1041 
680.152 

77,152| 


7,013 

3 '.ess 

65,343 

147,941 

151,281 

1581,951 

3,070,518 


383,626 
■i3,872 
10,841 

77i»,698 
36,203 

282.900 

883,540 

50,831 

3J9,417 

5-14,067 

199,890 

80,552 

19,374 

80,310 

162I244 

20,435 
74,470 

26,343 
24,S18 
48,936 
33,952 
192,869 
963,238 


5,4781 
130,677i 

19i',6Y5 

8.342 

5,201 

111.483 

13,522 


21.582 
639,092 


week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronioub 
of  July  33,  1893.  The  next  will  appear  in  the  issue  of 
Angnst  20,  1898. 

. —  Oross  Earnings. , , yet  Earnings. — , 


Soads. 
Amsterdam  St.  Ry..Jaao 

Jan.  1  to  June  30 

C0lamba8(O.)8t.  Ry.Juae 

Jan.  1  to  Juoe  30 


1898.             1897.             1898.  1897. 

«                    S                 $  8 

4,918            4.170            1,243  926 

25,101          22,441            5,330  3,914 

58,502          51,218          28,939  27,398 

324,389       282,900        167,410  147,405 

Danv.aa8El.-L.48t.Ry.June     8,138           8,206           3.575  3,220 

Jan.  1  to  June  30....         53,003          50,831          23,929  22,993 

Denver  Con. Tramw.June        68,773         62,8-34         26,872  26,233 

Jan.  1  to  June  30. .„       351,637       339,417        135,992  142,271 

North  Shore  Tract'n.  June      137,161       130,223         60,036  53,587 

.Tan.  1  to  June  30....       649,954        633,584       233,302  231,003 

Got.  1  to  June  30....       986,491        951,502       363,985  351,976 

Interest  Chareres  and  Sarplns.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  (Sfco.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Soads. 
Denver  Oon.Tramw.  June 
Jan.  1  to  Jane  30  ... 


-Int. ,  rentals,  etc. ,  ^Bal.  or  Wet  Eam's.~, 

1898.     1897.     1898.     1897. 

9  S        S       S 

18,157    18,797     8,715     7,438 
112,556   111,669    23,436    30,602 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  anunal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompauies  which  have  been  published  since  the  last  editions 

of  tlie  I.NVESTOBS'   AN'D  STREET  RAILWAY  SUPPLEMENTS. 

This  index  does  not  include  reports  in  to-day's  Chroniolb, 
Full-face  figures  indicate  Volntne  67. 

RAILROAD  AND  MlBOEL.  CO'S 

Volume  67—  Page. 

Calamet  ft  Heels. 'HO 

Chlcano  Qreat  Western '.i  19 

CHIcago  ft  Nunh  We>tera..-.tl9,  '  ** 

PaclBcMallSS.Co... '219 

Weltbaoh  L1«ht -itO 

Atchison  Toiieka  &  Santa  Fe  Railway. 

(Statement  for  the  year  ending  June  30,  189S.J 

The  following  is  an  official  statement  for  two  years  past: 

1898. 

Average  miles  operated 6,936 

Uroag  earnings $39,214,099 

Operating  expenses 28,506,335 


Sthebt  Railways. 

Volumes  66  and  67—  Page. 

Milwaukee  Elec.  Rr.  ft  Llght.llSe.  1234 
Union  Tract.  Co.  or  Philadelphia.  175 


1897.  Increase. 

6.899  37 

$33,633,640  $5,58'>,459 

25,237,212  3,269,123 


Net  earnings 

Taxes  and  rentals.. 


$10,707,764 

, 1,715,664 


$2,311,336 
378,156 


$8,396,428 
2,093,820 


$6,302,608       $2,689,492 


840,465 
34,082 
la, 871 

651,569 

68.077 

258;483ll,670;046  1,584,639 


130,2<!8 
1,547 
30,304 
13,116 
0.116 
5,837 
3,146 


Toronto  Ry .....'Juno  . 

Twin  01^  Rap.  Tran.lJune 

Union  (H.  BedTord)..IJune 

United  Tract.  (Pitta.)  I  June 

United  Tract.  (Prov.;  June 

Unit.  Trao.  (Reading)  June 

WakeBeld  A  Stone June 

WaterboryTraotlon..  June 

«f eat  Chicago  Bt.  By.  Wk  Julys  1 

^nieellng  Railway. ..iMaroh 

WUkeab.  A  Wy. ValleyM  ay 


93,703 

171,505 

15,78^ 

13^321 

148,964 

24,473 

5,911 

32,829 

70,346 

13,450 

42.422 


38,486 
84,030 
02.016 
161,337 
18,782 


146,943 
20.037 
5,289 
23,263 
7', 874 
12.444 
41.301 


649,954 

6.035 

172,003 

70,076, 

45,638 

28,038 

16.680 

28.159 

179.009 

221,144 

531,383 

1,005,034 

87,267 

729.116 

817,774 

92,771 

25,068 

123,885 


633,684 
5,707 

158,256 
66,897 
34,112 
35,368 


Income  from  operations.  $8,992,100 
-V.  67,  p.  123. 

St.  Lonis  &,  San  Francisco  Railroad  Co. 

f Statement  foi"  yezr  ending  Jiiie  30,  1898. J 
The  following  is  an  offisial  statement  for  the  late  fiscal 
year  in  comparison  with  similar  statements  for  earlier  years: 

YearemlingJuneSO-      1895.  1896.  1897.  1898. 

Gross  earomgs $6,081,424  $6,162,055  $5  993,336  $6,888,468 

Operatiag expenses..   3,442,133  3,745,548  3,483.6^8  4,030.109 

Ratio  of  op.  expenses.    (53-2 1)  (00-78)  (58-13)  (58-52) 

Net  earnings $2,639,291    $2,416,507    $2,509,708    $2,856,359 

MlsceUaneous  income 7,066  40,599 


Total  net  Income $2,516,774 

Deduct  charges— 

Taxes «171,257> 

Interest  on  bonds 1,994,524  [ 

Rentals,  etc 19,926) 


$2,896,958 


$2,239,673 


Surplna  for  year $331,067  $657,285 

Deduct  ditidends— 

On  $5,000,000  llrst  preferred (2%)  $100,000  (49&)$200,000 

On  $14,335,700  second  preferred None.    (1%)   143,357 

$231,067  $313,928 


Balance  over  dividends. 


39,276 
194,747 


162,847 
202,465 
472.386 
930,429 
102,609 


806.957 
84,742 
24.706 

118.221 


36,532 

188,668 


•  Inelade*  Baltimore  Traotlon  and  Olty  A  Suburban  tor  both  years. 

•  Trolley  otn  oommenoel  raonlac  oa  Brooklyn  Bdlge  Febraary  lo, 
1898.  which  aoooanis  for  decrease  la  oompaoy's  earalnt^. 

Street  Railway  Net  Earnlngg.— The  following  table  giveB 
■the  returns  of  Street  railway  gross  and  netearning8receiv(  d 
Ihls  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roid_ — 
that  Is,  we  priot  each  week  all  the  returns  received  thbt 


After  paying  4  per  cent  on  the  first  preferred  and  1  per 
cent  on  the  second  preferred,  there  remains,  as  here  shown,  a 
surplus  for  the  late  fiscal  year  equal  to  over  2  par  cent  on 
the  second  preferred  shares.— V.  (56,  p.  lOSO. 

Mobile  &  Ohio  Railroad  Company. 

( Siateimnt  for  year  ending  June  30,  ISOS.) 
Mr.  W.  Butler  Danoan,  Cbairmih  of  the  boird  of  direct- 
ors, ha;  favored  u?  with  the  following  statement  of  the  oper- 
ations of  the  company  for  the  year  ending  June  30,  ISO.-i.  The 
Montgomery  Division,  whioh  was  merged  in  and  will  be 
operated  by  the  JI.  &  O.  RR.  Co.  on  and  after  July  1,  1898, 
is  not  included  in  the  results  hare  shown. 

1897-8.  1896-7. 

•8  $ 

Gross  earnings 4,207,319  3,867,858 

Oper.  expen.   (Incl.  taxes 

and  iusurauos)  2,936,571  2,593,&»2 


1895-6. 
3,619,071 


1894-5.  ^ 

$ 
3,269,989 


3,325,202    2,154,486 


Not  Earnings 1,300,745  1,2-3,8-0  1,^93,869  1.115.503 

Interest  and  reStals 1,074,880  1^6^,126  3,059,bJ2  1.0^4,354 

Balance .■~22.5,8«5  223,770  231,2i7  81,149 

Additions   lo    equipment  „„.,««  ijouk  iorsst 

.and  property..;..:. 176,':47  204,500  143,615  186.557 


Surplus 

-V.  66,  p.  1045. 


'«  49,618  a 


19,320     _    90,692  df.105,40  8 
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DeBTer  *  Rio  GraMe  KailrMd  Co. 

f  Statement  for  year  «hdi»g  Jwu  SO,  189SJ 
The  following  is  an  official  sUtoment  for  the  laat  two  fiscal 
yean  in  compariaon  with  the  yean  1893  0  and  1884-5: 

1897-8.  1896-7.  1805-6.  1804-5. 

OniMMknaiin--     98.848.9t6       «6,B45.U4      87.551.187    $6,916,840 
Opar.  •zpSuM..       5.017.SfO         «.V75,3S6        4.348.781       3,0)>1.3ia 

KataanlBC*..    •3.335,826       92369,778      93.302,406    93,925,6-JM 

Ao'TT. 3.476,834         3365,588       3.511,016      3,396,938 

Sanliu  (or  riMkr.       9948.503  9IK>4,19»        9691,390       9538,690 

DlTMana  on  praf. 
(took (3>aS)  501,850  {2%)  473.000  (3%)  47S.000         None. 

Remalntncsur.       9257358  981,195        9318,390       9538,690 

-V.  67,  p.  176. 

ChicaKO  Barllngton  &  ({olncy  Railroad  Co. 

f  Statement  for  year  ending  June  SO,  18US.J 
Fallowing  ia  an  official  statement  for  the  system,  inclading 
all  controlled  roads,  for  the  last  two  fisoiil  years: 

Xtar  tnit in II  June  30.                         1898.  1897.  Inereate. 

Earninag—                                            $  $  $ 

rretght 30.543.640  34.007.348  6,'S36.292 

Paaronger 8,158,043  7.226.266  926,776 

HaU  and  mUoeUaoeoiu 4,103,480  4,392,573  Z>ee.  180,09 i 

OroM  earnilin 43.800,162    35,526,186  7,273.976 

Oparattni  expeiMM 26,272,218    21,2J3,916  5,068,302 

Ketearnlnm 16,52  %944    14.322,270  3,205,674 

Fixed  oliargealeat.  In  I8t)8l 10,680,000    10,514,423  165.577 

Balance  (or  dlridenda 5,847,944      3,807,848  3,040,006 

The  sarplus  for  the  late  fiscal  year,  it  will  be  noticed,  is 
eqnal  to  over  7  per  cent  on  the  $83,002,800  of  capital  stock, 
contrasting  with  an  amount  equal  to  less  than  5  per  cent  for 
the  preceding  year.  For  the  calendar  year  1896  the  gross 
earnings  were  $34,176,4.'i6  and  the  surplus  for  dividends  was 
$2,466,470.— V.  66,  p.  1188. 

Long  Island  Railroad  Company. 
f Statement  for  the  year  ending  June  SO,  189S.J 
The  following  is  an  official   statement  for  the  last  two 
fiscal  years: 

— Long  Island  BR. — ,    , — L.  I.  BB,  Byflem. — 
1897-H.         1896-7.  1897-8.  18it8-7. 

Oroueamlnn $4,333,191  «3,9.M,866  $4,683,956  9t.u29,!V71 

Operating  expenses....  3.989.37J     2.728,9S0  -3.234.363     3.031,591 

Netearnlnfu....       $1,343,821  91.225.916  $1,410,594  91.2»7,980 
Batloofexp.toearn'gs.      (6«  99)  (69  00)  (6905)        (70  02) 

Other  Income 129,»-69        114,845        139,869        114.845 

Total  net  Income... $1,473,689  $1,340,761  $l,^79,162  $1,412,826 
Taxes  and  flxed charges  1,229.815     l,23-<,556     1.36  ,893     1,371,775 

Balance  surplus....    9243,874      $102,203      9213,569        $11,051 

'921.481  charged  tooperatlngexpeoses  and  credited  to  reserve  fund 
—V.  67,  p.  175. 

Norfolk  &  Western  Railway. 

fStatemnl  for  year  ending  Jane  SO,  180S.J 
The  company,  in  connection  with  the  declaration  this  week 
of  a  2  per  cent  dividend  on  the  preferred  shares,  issued  the 
following  statement : 

BABMHOS,  EXPEHSES  tiXT)  OIIABOBS. 

1896-97.  1'97-9S. 

▲reragp  miles  operated 1,570  1^70 

Eamingt — 

Passenger  mail  and  express 91,760.373  $1,832,410 

Freight 8.777,350  9,403.703 

T^tal  earnings 910,537,733  $11,236,123 

Operating  Axpente*— 

Maintenance  of  war  and  structures $1,619,963  $1,542,977 

Maintenance  of  ei|ulpment 1,681,448  l,727,'i»8 

Conducting  transportaUon 8,94.^,148  3,974,471 

General  expenses.  Including  Mxes. 656.880  640,750 

Total  r.\penses $7,903,448         $7,886,098 

Neteamlnga 3,634,375  3,350,024 

Proportion  of  expenses  to  iijoiui  earnings..         (75  p.  c.)  (70  p.  pt.) 

Othr  Income,  Interest  and  dividends 32.g6:i 

Total  Income. (3,382,987 

Fixed  charges  In  189^— 

On  funded  debt '. 3,311,086 

Oo  car  trust  olillgatloiis 28,358 

Advances  to  subsidiary  companies 4.«tu5 

Burplns  for  llscal  ]r<«r  ending  June  30, 1898 $1,138,937 

Dividend*  on  pref.  8  p<'roent(l%Feb.,'98,and2>i  Aug.,'98).      690,000 

Balanoe. : 9448,9 J7 

Oat  of  the  sarplua  a  dividend  on  the  adjustment  preferred 
shares  of  1  per  cent  was  paid  February  'd'd,  1898,  and  2  per 
ceot  was  this  week  declared,  payable  Aug.  24,  1898.  The  sar 
plus  remaining  after  these  dividends  is  etiual  to  about  2  per 
cent  on  the  preferred  stock.— V.  6.5,  p.  1115. 
A  Ueoryla  *  Alabama  Railway. 

C Statement  for  the  yeart  ending  June  SO,  1801  and  IS98.J 
In  advance  of  the  pamphlet  report  the  following  statement 
haa  been  issued,  which  includes  the  operations  since  reor- 
ganization: 

1898.  1897.        Increase 

Average  mileage  operated 458  404  54 

Barntngs. 

PasMiiKPr 9319.169       $213,391  $5,778 

Freight 960,740         761,434        19n.:jO(I 

Mail  and  express 40,014  37,488  2,.^2(i 

MlsoeUaoaons 6,464  9,524    Deo.3.06(i 

Total 91,326,887    91,021,887      9204,561 


OfirmUnf  Btpttut*  and  Taxt*. 

Condoelleg  transportation 

Malat.  of  m%j  and  strusturvs 

Maint.  of  equipment 

Uaneral  expenses  and  taxes 


1898. 

$498,136 

160,089 

110.704 

97,998 


1897. 
9433,016 
140,883 
84,018 
80.861 


/n«r«ate. 

966.13» 

19305 

8^.687 

17,134 


9875,937       9737,783      9138,145 


NeteM^lngs $350,460 

rUtd  Ohargei. 

Interest  on  Urst  mortgage— 

Preference  bonds $119,033 

Consolidated  bonds 181,183 

RenUU- 

Oentral  of  Oeorgia  Railway 51,500 

'Montgomery  Terminal  Oo 10,400 


$284,035        $66,405 


$93,525 
117,675 

51,500 
10,400 


$97,408 
8,508 


$303,017       $173,100        $30,917 
Net  iBOome  over  nxed  charges.      $47,443         $11,955        $35,489 
The  Increase  In  gross  earnings  (or  the  year  was  3003%;  In  expanses, 
18-73%;  In  net  earnings  33-38%.  and  In  fixed  charges,  lf36%. 


*  This  lt*m  eeases  to  be  a  charge  against  the  Q.  A  A.  Ry.  after  July 
1 , 1 900,  thereby  reducing  the  annnal  fixed  charges  by  $l(),400.— V.  66. 
p,  518. 

BostoB  Electric  Liffht  Company. 
^Report  for  the  year  ending  June  SO,  1898.  J 

Pros.  Gilbert  says  in  substance:  "  The  reduction  of  dividenda 
from  8  per  cent  to  6  per  cent,  two  years  ago,  has  enabled  the 
company  to  use  the  surplus  profit  for  the  reduction  of  the  float- 
ing indebtedness,  so  that  this  debt  has  l>een  reduced  about 
1210,000.  In  the  entire  business  section  twice  the  capacity  of 
underground  conduits  were  laid  as  were  necessary  to  take 
care  of  the  present  business,  which  ensures  a  sufficient  num- 
ber of  ducts  for  a  great  many  years  to  come.  We  have  also 
during  the  pa.">t  year  lieen  able  to  obtain  dynamos  to  gener- 
ate twice  as  many  lights  per  dynamo  as  formerly,  which 
^ives  us  twice  the  capacity  upon  the  present  circuits  already 
un<iergronDd  for  the  arc  lighting  business. 

The  Board  of  Qas  and  Elec  ric  Light  Commissioners  has 
granted  authority  for  the  insning  of  additional  stock  to  pay 
for  the  real  estate  which  has  been  purchased  in  South  Bos- 
ton, and  to  build  a  large  generating  station  on  it.  This  work 
has  been  pushed  aod  we  look  now  for  the  completion  of  the 
new  station  in  October  of  thi«  year.  This  generating  plant 
will  be  the  finest  and  most  complete  plant  of  the  kind  in  the 
world. 

The  earnings  make  the  following  showing  : 

1897  99.  1896S>7.  199S-9B.  1 894-9  V 

Income $-<()9,fl4S  $759,644  *ti«0.973  $610,265 

Expenses  ....         513. too  485,499  4-20.641  411,450 

$24<>,332  $198,815 

50.319  .<)1,846 

(8%)136.000    (S%)136,000 


Net $296,534  $274,145 

Charges (70,393  63,342 

Dividends. ...(6«i)I02.000    (e>s%)110..%08 


Balance..     '$124,141  *$100,403  $M,013  $30,969 

•Also  r-oeivert  fron  iiremlam  on  stock  $7,313  In  1897-98  and  $  ',743 
In  1896-97,  making  surplus  for  these  years  $131,454  and  $108,146 
respectively. 

BALANCE  SBBIT  JCXE  SO. 


18M.  UBT.      I 

ZISMOl-.                         I  t         I 

Plant sooaaots. l.-is-j.mi  l.«S',«57  i 

Reales'ste inw.s;-!  OK.lwt 

Undsrgrnil  equip..    Ttfi.uCi  sl^,l«)| 
SoppUftS.   msicrials 

andUwU 71.409  8fl.r,iT 

Cash. HS.rt.'li  l^it.2."Ki 

Aoots.  reoelTsblo...    lr>  ..VvJ  l.sii,,si 


im>8.  1807. 

GreitUor.                  $  t 

Capital  stock 2,-'93,0'iO  1. 700,000 

rir!<'-  M.»« ai-voo  ws.ono 

C<>nBol..'i» UJ7.000  067.000 

Notes  and  sccouotB 

psyxhle 118.829  eoi.OlS 

Bainnce  to  <Tedlt  of 

protit  and  lOM 481,300  36t,0eS 


.3.893.429    8,601,101 


Total S.8<«,42»    S,60S.1'<1|     Total 

— V.  66,  p.  287. 

tilaeose  Sngar  Reflntng  Co. 

C Report  for  10%  montlis  ending  June  SO,  1898. J 

The  annual  meeting  of  stockholders  was  held  at  the  cor- 
porate office  of  the  company,  No,  1  Exchange  Place,  in  Jersey 
City,  on  Tuesday.  The  company  began  business  on  Aug.  2, 
1807,  but  as  several  of  its  fiictorles  were  not  in  operation  till 
the  latter  part  of  August,  the  report  pres^nte'l  at  the  meeting 
covers  practically  about  lO' j'  months.  The  report,  as  quoted 
by  the  daily  newspapers,  showed  the  following: 
Corn,  sround 20,616,861  hushels 

Prodtcti— 

Qluoose 542,100.000  pounds 

titaroh ; 120,'72,()O0 

Dextrine 2,6'  o.oo>      " 

Sugar ..." 98,38^.000 

Residue i.')7.788  tons 

Oom  oil  Included  In  residue 2,600,000  pounds 

Pro/lit— 
Proflt  for  year  after  writing  off  $598,153  (or  bettermenta 

andrepairs ...$1,863,157 

Ponr(in«rt<>rly  dividends  of  1\  percent  each  on  $12,619,- 

800  profurroil  stock 883,351 

SorpUis $979,806 

Three  dividends  of  i  ?^  per  cent  on  preferred  were  paid 
daring  the  year  and  a  fourth  dividend  of  \%  per  cent  was 
declared  on  the  preferred  stock  on  Tuesday,'  payable  Sept.  1. 
After  the  meeting.  President  Matthiessen  is  reported  to  nave 
said  thiit  the  managers  expected  to  pay  the  fir«t  dividend  on 
the  common  stock  next  November.  Of  the  |14,<;00,000  pre- 
ferred stock.  $12,619,009  is  outstanding,  and  of  the  $28,000,0(0 
common  stock  $24,027,800  is  outstanding,  the  remainder 
being  held  in  the  treasury.  The  old  board  of  directors  was 
reelected,  except  that  John  P.  Wilson  and  James  P.  Yreden- 
burg  took  the  place  of  Dr.  Firminicli  and  Edwin  Meyer.  The 
following  officers  were  elected  :  C.  II.  Mntlhiessen,  President; 
S.  T.  Butler,  Vice  President;  William  Dickinson,  Secretary 
and  Treasurer.  The  office  of  Second  Vice  President,  which 
has  betn  held  by  Dr.  Q«orge  Firmioicb  was  abolished.  The 
board  of  directors  includes: 
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For  five  years  F.  O.  Maftliiessen,  E.  A.  Hatthiesaen,  C.  H.  Mat 
thiessen,  Win.  Oickirson  and  A.  CJ.  Garrettson;  for  four  years— N. 
B.  Ream;  for  three  years— J.  V.  Wilson  and  Jas.  B.  Vredenberg;  for 
one  year—S.  T.  BuUer. 

The  companies  not  merged  in  the  Qlacose  Sa^nr  Refining 
Co.  are  the  Nitioaal  Starch  Cj.  of  Qlen  C)ve.  L.  I.;  Chaa! 
PoDB  MiaufacCarina  Co.  and  tha  U.  8.  Sagar  Rsflniag  Co' 
of  Wankejaa.— V.  67,  p.  177. 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  "Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  P'lymeit  of  Ooerd.te  Ooupins,  Etc. — All 
facts  of  thia  niture  appearin^j  sine,  tho  publication  of  the  laai 
iBsnea  of  the  Investors"  and  the  Srsser  Railway  SappLB- 
UENTs  may  be  readily  found  by  means  of  the  folio ivin^  index. 
Thi«  index  does  not  include  matter  in  to-day's  Chronicle 
Fall-face  fignres  indicate  Volume  67. 
Baii.boa.ds  a  Mis.  Co. 

V<Uume»  68  and  67— 


Page. 

Apflleton  (WIs.l  n'iler rrr:itl 

Ball.  *  Obio.coupo  :i.c<5a,85^.  li)i:<,  -17 

do  do  pla'>.l'.2>5 

do  do       rtoro.  ma' Urt.XWS. 

123...  17.  iil 
Oantnl  Br..  U.  P  ...»(d.ii63.  iai3; 

plan.  1 130.  T-J 
C«Dt.  WasblnxtoiLreoro.  Avi:  pla-K  9o'i 
Chle.  Ft.  Madlsoa  &  De«  Motnea  .. 

rci>r.'i'i  t 
Qnola.  A  Mask.  V«i..  »w:ceaaorc-i.'Z*'i 
Ool.  8an.AHacl(.r»>r«.  pfaru.  I  7U,  '.^2  t 
HadBuD  Tunnel  Kr  ...foref^l'attrt.-^'^i 

Keamej  a  Black  HtlU tilci'it 

KlOKfleld  A  Oea<1  Rlrer tal'.-izt 

Ohio  Soatham.depntUttUi  /tuo.lO.^-23 
Blobmond  NIch.  Irr.  St  Baattys- 

Tllle  tnUSe.it.  n.ltl 

WbML&L.  K....iilan.lltt:forecl.fi>i 

do  24tnttaUnt  <UMea.l2:i?,  i7ti 

Bloom.  A  Normal  Si.  Rr..>aM.ii«ft.  lixT 


STREET    BAII.W.IT8. 

Vol  limes  as  and  67—  Page. 

Br'UraKl.nodepodUafttr  JiUiill.\Z3^ 

do  Briitar  cnntact.'iy 

do       noekaw-m  triitu.lH.  17 A 
Buflalo    Keomore    A   Tonawanda 

Electric recur. lOis.ViSs,  2? 

Calais  A  Baring. iiUr.l-.24 

OoUeTllle  (.S.T.I  Kl.  L.  t  P.  r«i,r.  -iS 

D ilutb  Street  Rr mcfr.  73 

Ft.  Wayne  (tnd.)  Consolidated  Rj. 

fiiTfCtusure  d-i-jree.  I'i  1 

Lairlston  A  Auburn  ault.fJH 

N^nao  SleMne....ieii)ii  tmfato/ 

».      ..  _        -       caHUalizai  tin.  'M 

Nowborg  Blec.  By (U/autt  loai 

N.O.Trso.pIaii.4W;  rtora.fnttoond.t  *6 
P*c.  UJJtocktuM^tra anftae tH-in  c.l'Z7 
SaoduskT  (O.)  Street  tij.ii.iM.;iO,  l-<» 
Suburban  Tra'^.COrange,  N.J.).j  ■hi.  75 
Union  Trac  of  N.  J..d<pijit9.l030  1H2 


do  do       

Wllke^barreA  Northern. 


..■plon.t-.t7 
. .  re>rj  ll'jo 


Pref.  stk.     Com.  sik 


Atlantic  Coast  Line  RK.  of  South  Carolina— //i  Poises- 
non  Aug.  i.— President  C.  S.  Galsden  has  issued  the  follow- 
ing circnlar  : 

Commenolnif  Aug.  1, 1893.  the  Atlaotlo  Coast  Ltae  RR.  Co.  of  South 
Carolina  vlU  become  the  a  tual  and  legal  anoceasor  by  oonsoUdatlon 
of  the  foliowlog  rallroa'l  companies:  Wiimlnxton  Columbia  & 
Aaguata.  Northeastern  of  South  C  trollna.  Cnerav  k  Darllnirtoa.  Man- 
?^'2.■U*;^"«"i"*■  *"l»™noe  of  South  Carolina.  The  Atlantic  Coast 
Use  BR  Co.  of  8'»ath  Carolina  will  succeed  to  and  assume  all  their 
UabllltlM  and  a»"et».  Tne  principal  offloa  of  th»  company  will  be 
at  Charleston.  S.C.  The  follovlng  have  Iraea  elected  otlleers  of  the 
now  company  with  their  mapectlre  addreaaes:  C.  8.  Qadsde:!.  Preal- 
il*?,*'J?.'"""*  ""•  3-  ^■'-  H-  Walters,  Vice-President,  Wilmington.  N.C.: 
C.  C.  Olney,  Secretary  and  Treasurer,  Cisrieston.  8.  C:  J.  P  Post 
M;'„f^"""w?,*  Treasurer.  Wilmlagton.  N.  0:  J.  B.  Kenly,  General 
Manager,  Wilmington,  N.  C  — V.  67,  p.  179. 

Baltimore  it  Ohio  RR.— Pian  Operative.— Pen ilty  After 
Aug.  £0.—Tho  plan  or  reorganizition  ha?  been  declaed 
operative.  Orer  93'^  per  cent  of  the  b^ndi  and  73  per  eent 
ofthestooks  disturbei  have  been  deponked.  The  time  for 
further  deposits  his  been  extended  to  Ang.  30.  after  which 
date  they  will  be  a:5cepiei  only  oa  a  cash  payment  of  2 
per  cent  on  the  par  valne  of  bonds  an  1  |2  per  shire  of  stosk 
deposited. 

Suit  of  Preferred  Shareh  -Iders  Filed.— A.t  BAltimore,  July 
20.  the  preferred  stockholders  flied  their  petition  in  the 
United  States  Court  for  an  injunction  to  prevent  the  commft- 
mittee  from  carrying  out  the  proposed  reorganiz»';i)n  until 
the  petitioners'  riifhts  have  been  protected  and  until  the  Su- 
preme Court  of  the  Unite!  States  hai  passed  upan  the  ques- 
tion whether  the  preferred  stock  U  a  lien  on  the  road.  Judge 
Ho.Tis  signed  the  order  requiring  the  compiuy  to  show 
cause  on  or  before  Sept.  20  whv  the  restraining  order  should 
not  be  issued.  The  State  of  Maryland,  Johns  Hopkins  Uni- 
versity and  Jons  Hjpkins  Hospital,  toiether  with  individual 
holders,  filed  the  petition.— V,  67,  p.  231. 

Brooklyn  &  New  York  Ferry.— Brooklyn  Ferry.— Ifeef 
ing  Aug.  If  to  Auth'jrize  Sate.— The  stockholders  of  the 
Brooklyn  &  New  York  Ferry  Co.  will  vote  Aug.  IS  oa  the  prop- 
osition to  sell  the  property,  lights,  privileges  and  franchises  of 
the  comp»ny  to  the  Brooklyn  Ferry  Co.,  organized  last  week. 

BalTalo  Roehester  &  PltUhnrii.—Q'tarterly.—^i,Ta\nga 
for  the  quarter  and  the  twelve  months  ending  Jane  3')  were: 

3  mos.  ending         Gross 
'une  30.         eartungi. 

1893 1»963.37* 

1897 806,085 

13  months— 

18»7-8 $3,683,  %87 

1886-7 3.311,763 

— T.67,p72. 


i?266-66 
66-66 


$100 


net 

eimings. 

$35  i,U89 

'ii4,396 

$1,317,173 
1.048,309 


Other 
inf.oine. 
$5.06  < 
7,097 

922,.M4 
3i,IM0 


Interest, 
taxes,  etc 
$2)l,l}19 
213, i29 

9987.363 
862.933 


Balance. 

$i27.S33 

28,164 

$3.'>2.319 
220,886 


Bmnswlek  Dock  &  CItj-  Improvement  Co.  of  Georgia.— 
Bonds  Paid. — Treasurer  Kraetzer  says: 

The  directors  having  Mid  the  7,302  shares  treasury  stoolt  to  a  syndl- 
oat<-.  they  are  enabled  t^)  call  in  an.l  pay  *17(),«0J  bonds  of  tlio  i'>m- 
pany  This  leaves  but  $3,700  bonis  outstanding,  the  owner  of  whioh 
aeollnes  to  come  into  the  arrangement  aureed  to  by  all  the  other  lioad- 
boldera.  This  practically  turns  over  to  the  stockholders  tlii-i  vast 
property  free  and  clear,  with  the  e.\oeptlon  of  above  mentioned 
$3,700  bonds  and  against  which  we  have  to  the  credit  of  siuKiiig  fund 
wM,  also  secured  bills  receivable  for  $:l.000  and  have  cash  on  hand 
$«,000.-V.  66,  p.  1043. 

Carolina  Central  RR.— Raleigh  &  Gaston  RR.— Seaboard 
A  Roanoke  Kit.— Readjustmmt  Plan—Ouaranly.—A.  com- 
mittee consisting  of 

Joaeph  8.  Stout,  "ii  Broad  Street,  New  York;  Andrew  J.  Onderdonk, 
«0  Wall  street.  New  York;  William   II.  Blackford,  10  South  Street, 
Baltlinore;  Charles  D.  Fisher,  Chamber  of  Commerce,  Baltimore!  J. 
Brander  Matthews,  (room  1,002|,  43  Cedar  Street,  New  York, 
has  isaned  a  plan  for  the  readjustment  of  the  securities  of 


the  Carolina  Central  RR.  Under  this  plan  a  new  4  oer  cent 
mortgage  for  13  000,000  Will  be  issued  to  retire  the  existing 
iQdebtedness.  This  mortgage  will  be  guaranteed  jointly  and 
severally  as  to  both  principal  and  interest  by  the  Seaboard  & 
Roanoke  and  Raleigh  &  Gaston,  these  companies  being  large 
owners  of  the  stock  and  junior  mortgage  bonds  of  the  Caro- 
lina Central.  In  return  for  their  guaranty  the  companies 
will  receive  $300,000  of  the  new  capital  stock. 
The  new  securities  are  to  be  as  follows: 

yew  fifty-year  four  per  eent  gold  bonds,  Beantei  by  a  flrat 
oousolidated  mortgage  upon  the  entire  property,  fran- 
chises and  line  of  the  Carolina  Ceuti-al  RR  ,  ai  It  now  ex- 
ists, and  upon  all  its  future  aotiuired  property,  said  new 
bonds  and  mortgiige  o  bear  date  of  Ian  2. 1899,  with  first 
interest  ooupjn  payable  July  1,  189D.  The  payment  of 
said  bonds  and  the  interest  becoming  due  tbereon  shall  he 
jointly  and  severally  g  laranwed  bv  th-i  Seab  lard  &  Roan- 
oke R  B.  Co.  and  by  the  Raleigh  &  Gaston  R  B  Co.    Total 

issue. ................ .  ...    .     ,  $3  000  000 

All  to  retire  tha  old  lat  M..  2d  M.  and  3d  M.  bonds'. '       ' 

Pre/erred  siocfc  5  per  coat  nou-oumilative S500  000 

All  to  be  Is-iued  for  old  2d  M  aud  3d  M.  bonds  ' 

Commonstock $1500  000 

Of  whichlnexDhaug->roroldstocic '.".'.'. 'iimooo 

To  the  gua;-autor  companies  for  their  guaranty '.'.."".        '330,000 

If  a  second  mortgage  i?  pat  upia  the  rial,  the  |)10.00o'of 

preferred  atojk  is  t)  be   midea  pirc  of  sins,  aal  second 

mortgage  bonds  issued  to  replace  it. 
The  exchange  of  old  for  new  securities  will  he  m  folio  vs  ; 

' TTiii  recetts—  •^ 

Ntw 

Ota  teeuritles  in  amounts  of  1st  is. 

Ist  M.  68  01  1881  (?2,000.000)   $1,000, )  -,,  „.„ 

and  Int.  certfs.  ($200,0001  $l0i} s  *i,-ou 

let  M.  6s  of  1894  (t'.-iOOJO)  $1,000,)    ,  ,  „„ 

and  Int.  certfs.  ($J5,00  >)  $100 (    1,100 

2d.M.,  1881  ($1,500,000)  $1.000 10  1 

idM.,1881   ($1,*00.000)  $1.000 SO 

Common  stock  (tl, 200,000)  $100 

Security  holders  are  reqiested  to  deposit  their  holdings 
with  the  Farmers'  Loin  &  Trust  Cj.  of  New  York  on  or  ba- 
fore  Nov.  1,  189S.  In  case  a  minority  of  the  holders  of  either 
of  the  series  of  bonds  endeavors  to  interfere  with  the  susoess- 
ful  operation  of  the  plan,  the  committee  is  authorized  to  ap- 
ply for  the  appointm  nt  of  a  receiver  andfor  foreclosure  sale, 
whenever  advised  that  proper  grounds  exist  for  su  jh  astioa. 
In  case  the  bjndholders  fail  to  deposit  two  thirds  of  eash 
series  ol  said  outstanding  bonds  within  the  time  prescribed 
or  any  extension  thereof,  the  depositing  bonlholders  shall  be 
entitled,  at  the  option  of  the  bondholders'  comaxittee,  to 
withdraw  the  b:)nds  and  certificates  so  deposited. 

Cuaran*!/.- Toe  agreement  of  guaranty  includes  not  only 
the  priocipil  and  interest  of  the  new  bjnds,  but  all  the  com- 
pany'a  fixed  charges,  as  appears  from  the  fallowing  : 

Poi(r(/i.— The  said  Seaboard  &  Rianoke  RR  Co.  and  the  said  Rileigh 
Jk  Gaston  RR  Co..  members  of  the  8oab  )ar  i  Air  L'ue  Assonlation,  and 
large  owners  or  th^  st  )ck  and  i  lulor  m  irtgage  bonds  of  said  Oirolina 
Central  RR  ,  In  consideration  of  the  premises  and  of  $300,000  in  said 
new  comm'in  stock  to  be  Issued  to  them.. jointly  and  severally  agree  to 
guarantee,  and  do  hereby  Jointly  and  severally  guaranee,  tiie  pay- 
ment of  the  principal  and  Interest  as  and  when  the  same  shall  become 
due  and  payable,  of  an  aggregate  of  .«3.000.000  of  50-year  4  per  cent 
gold  bonds,  to  be  Issued  by  the  said  Carolina  Central  RR.  Co.,  and 
secured  by  a  consolidated  mortgage  as  aforesaid,  and  they  also  as  a 
further  consideration  for  said  stock  hereby  guarantee  the  fixed 
charges  of  said  Caro'ina  Central  RR.  Co..  Including  taxes  and  the 
amounts  re(|Ulred  to  be  paid  by  the  Carolina  Central  RR.  Co.  under 
the  Wilmington  Bridge  contract  bearing  date  Nov.  8,  1866,  whether 
or  not  said  association  known  as  the  Seaboard  Air  Line  Is  broken  or  in 
any  way  disrupted  from  any  cause  whatever  prior  to  the  payment  in 
full  of  the  principal  and  Interest  of  the  said  new  Issue  of  50-year  t  per 
cent  bonds  herein  provided  tor,  and  their  guaranty  shall  be  duly  en- 
dorsed upon  each  of  the  said  bonds  to  an  aggregate  amount  of  $3,- 
000,000. 

In  Aagmt,  1891,  interest  oa  the  first  mortgage  bonds  was 
guaranteed  for  five  years  by  the  Seaboard  Air  Line  at  the 
reduced  ra'e  of  4  per  cent  and  income  scrip  was  issued  for 
the  remaining  2  par  cent  per  annum.  As  this  guaranty  will 
expire  next  year,  a  permanent  realjustment  is  considered 
adnsable.- V.  59,  p.  600:  V.  68,  p.  83;  V.  65,  p.  1116. 

Central  Traction  Co.  of  St.  Loals.—Incre ise  of  Stock. — 
The  sto3kholders  on  July  30  voted  to  iacrease  tae  cipital 
stock  froaa  $100.00)  to  |5,031  0  0.  Tae  inteatijn  is  to  push 
construction  as  rapidly  a?  p)s)ible  after  necessary  prelimi- 
naries are  arranged,  saja  ai  the  isiaan  je  of  bJnl^aa'lth6 
letting  of  ooatract3.  Ai  isjue  of  |>, 0)0, 0)0,  it  ij  mlersto^d, 
will  be  authorized  ia  the  near  faturs,  Aa  attechp!;  is  being 
made  to  annul  the  charter.— V.  67,  p.  ITi. 

Central  Vermont  RR. — Interest  Payment. — Ezra  H.  Biker, 
Chairmtn  of  committee  representing  holders  of  consolidated 
Railroad  of  Vermont  5  per  cent  bonds,  gave  notice  last  week 
to  holders  of  Americiu  Loin  &  Trmt  Ciaipiny  certificates 
of  depo.sit  for  consolidated  Railroad  of  Vermont  5  psr  cent 
bonis  that,  in  accord tnce  with  the  agreement  with  the 
Grand  Trunk  R  til  way  Co.,  1  par  cent  would  be  paid  on  and 
after  Aug.  1  oa  the  above  certificates  at  the  office  of  the 
American  Loan  &  Trust  Co.,  N).  f<i  Stat'  Street,  BH^oa,  or 
at  the  office  of  Messrs.  R.  L.  Djy  &  Co.,  No.  1  Broad  Street, 
New  York.  This  is  the  quarterly  piymeat  at  the  rate  of  4 
per  cent  per  annum  guaranteed  for  one  year  pending  reor- 
ganization —V.  66,  p.  1043. 

Chicago  EdUon  Com\t%nj.—$S'50,000  Bonis  Sold.-Tho 
company  has  sjld  for  improveaieats  $330  0)0  of  its  5  per  cent 
gold  binds,  making  $5,335,000  of  the  loan  outstanding.— V. 
68,  p.  1013. 

Chicago  Indianapolis  &  Lonlsrllle  Uj.— Additional 
Stock  Liatei.—The  New  York  Stock  Exchange  has  listed  the 
$1,116,250  of  preferred  stock  recently  sold  being  the  re- 
mainder of  the  $5,000,00)  preferred  stock  authorizjd  by  the 
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chkrt«r.  "The  said  |1, 116,850  of  preferred  stock  has  b>en 
aold  for  the  parpoM  of  proridiox  capital  for  the  c  jostraotion 
and  betterment  of  the  property  of  said  railway,  and  such 
work  it  already  in  proc««  of  constraotioa."— V.  67,  p.  Hi. 

CttBMlldatcd  Fireworks  Co.  of  America-Central  Fire- 
works C«.—Tb  Reduce  Capital  Slock.— Tb«  stockholders  of 
the  Consolidated  Fireworn  Co.  will  meet  at  the  oflSse,  Nos. 
9  aad  11  Park  Place,  on  Aug.  9, 189$,  to  vote  on  a  propoei- 
tioo  to  reduce  the  ontstanding  capital  stook  from  $1,888,400, 
cooaistiog  of  5,490  shares  of  preferred  stozk,  and  13,894 
■hareaof  common  stock,  all  of  |100  per  share,  to  $1,461,40), 
to  oonsist  of  6,400  shares  of  preferred  stock  and  0,154  shares 
of  common  stock,  the  par  valne  in  each  case  to  remtin  as 
now  at  $100  per  share.  A  majority  of  the  capital  sto^sk  is 
held,  with  other  shares,  by  the  Central  Fireworks  Co.,  a 
company  organized  in  New  Jersey  and  controlling  a  large 
share  of  the  fireworks  bnsiness  of  the  United  States.  The 
Central  his  outstanding  $3,072,000  of  capital  stock,  of  which 
a  portion  is  7  per  cent  preferred.  The  preferred  shares 
hare  recelred  one  dividend,  3  or  'i\{  per  cent  in  Saptember, 

1897,  and  another  is  expected  next  month. — V.  03,  p.  U50. 

Delaware  10.),  Electric  Street  By.— SoW.— This  propsrtv 
was  sold  by  Receiver  Cone,  Jnly  .SO,  at  public  auction  to  B. 
W.  Brown  and  others  of  Dilaware  Ctty  for  $13,5 jo. 

•SetroU  Plymouth  ft  Northvllle  Electric  tij.—Xeie  Mort- 
gage.—The  company  has  filei  a  mortgage  for  $150,000,  to 
the  Union  Trust  Company  of  Detroit  as  trustee. 

Great  Northern  Ry.— Seattle  k  Montana  RR.— iVeir  Stock 
Listed.— The  New  York  Stock  Exchange  hna  Hated  the  $25,- 
000.000  additional  preferred  capital  stock  recently  issued  by 
the  Oreat  Northern  Ry.  Co.,  maiuns;  total  amount  listed 
$30,000,000.— V.  67.  p.  179;  V.  68,  p.  118J. 

Hudson  Tunnel  Ry. — Reorganization. — We  are  officially 
informed  that  the  reorganization  plan  of  1806  (V.  63,  p.  154) 
will  be  practically  the  basis  of  the  new  scheme,  although  it 
is  possible  that  a  small  increase  may  be  made  in  the  income 
bonds  and  stock.  The  deposit  of  the  bonds  is  now  beiag 
called  for  nnder  a  reorganization  agreement  which  appoints 
a  committee  to  formulate  a  plan,  which  is  to  l>e  lodged  in 
London  with  Messrs.  Roberta,  Lubbock  &  Co.,  and  in  New 
York  with  the  Farmers'  Loan  &  Trust  Co.  The  committee 
as  yet  has  not  taken  up  the  details  of  this  plan,  but  it  will 
probably  not  differ  greatly  from  the  plan  of  1896. 

The  foreclosure  decree  was  presented  to  the  Chancellor  of 
New  Jersey  last  week,  and  will  be  sinned  in  a  few  days,  and 
a  similar  decree  will  follow  in  the  ancillary  suit  broaght  in 
New  York.  The  committee  has  not  hurried  the  formulation 
of  a  distinct  plan,  since  not  wishing  to  bring  it  oat  until 
arrangements  had  been  finally  completed  to  underwrite  the 
new  prior  lien  bonds  which  are  to  1)4  issued  for  the  comple- 
tion of  the  tunnel.— V.  67,  p.  222. 

Hutchinson  &  Southern  Rj.— Receiver  Applied  For. — At 
Hutchinson,  Kan.,  on  Jnly  3),  F.  C.  Smith,  of  Colorado 
Springs,  Col.,  filed  a  petition  in  the  United  States  Circuit 
Court  at  Wichita,  asking  for  a  receiver  for  the  property. 
The  case  will  be  argued  before  Judge  Williams  at  Colorado 
Springs  next  Monday. 

In  reply  to  our  inquiry  as  to  the  ground  for  the  receiver- 
ship suit,  Treasurer  Roger  N.  Allen  writes  us  as  follows: 
"  There  has  not  been  any  default  in  payment  of  July  coupons. 
The  application  for  a  receiver  has  been  made  bv  a'min  with 
whom  our  company  never  had  any  dealings.  His  claim  was 
connected  with  the  old  railroad  compiiny  and  the  old  re 
oeirer.  It  would  hardly  seem  possible  that  any  United 
States  Court  could  put  us  into  the  hands  of  a  receiver  under 
such  circumstances." — V.  66,  p.  285. 

Illinois  Central  RR.— Bonds  Called.- The  twenty-fifth 
annual  drawing  of  the  sterling  5  per  cent  sinking  fund  bonds 
of  this  company  was  held  at  the  office,  214  Broadway,  New 
York,  on  Aug.  1.  The  numbers  of  the  50  bonds  drawn  to 
be  redeemed  at  part  at  the  office  of  Messrs.  Morton,  Chaplin 
&Co.,  London,  on  Oct.  1  next,  will  be  furnished  by  Treas- 
urer E.  T.  H.  Qibson  upon  application.— V.  67,  p.  177. 

Indiana  Illinois  &  Iowa  RR.— AVu>  Officers.— Oa  June  16, 

1898,  T.  P.  Shonts  war  elected  President,  vice  F.  M.  Drake, 
resigned,  and  Joy  Morton,  Vice  President,  vice  Qaorge  H. 
Holt,  resigned.  Also  R.  P.  Ahrens  has  been  elected  Secre- 
tary and  Treasurer,  vice  S.  A.  Drake,  resigned.  The  com- 
pany's <rfBce  is  910  The  Rookery,  Chicago.— V.  67.  p.  177. 

Indiana  Natural  Uas  Co.— Dividend  Passed.— The  com- 
pany failed  to  declare  this  week  its  regular  quarterly  divi- 
dend of  114  V^  cent,  owing  in  part,  it  is  said,  to  existing 
difficulties  with  the  People's  Qas  Co.  of  Chicago. 

John  filood  k  Jennlags  Patent  Machine  Cordage  Co.— 
New  Cordage  Company.— John  Good  has  organized  this  com- 
pany to  manufacture  cordage  making  machinery  ani  also  to 
make  cordage.  New  and  improved  machinery  invented 
within  the  past  two  years  by  Mr.  Good,  it  is  stated,  will  be 
employed  in  the  new  factory  The  men  interested  include 
Alvaham  G.  Jennings,  of  the  Jennings  Lace  Works,  and  Al- 
bert O,  Jennings.  Mr.  Good  is  President  and  Abraham  U. 
Jennings  Treasurer. 

Kingston  ft  |Pembroke  Ry.—Reorganviiition  Man. — We 
have  been  favored  by  Messrs.  Folger  Brothers,  bankers,  of 
Kingston,  Ontario,  with  a  copy  of  the  bill  passed  at  the  late 
session  of  the  Canadian  Parliament  providing  for  the  reor- 
ganizttionof  the  Kingston  A  Pembroke  Ry.  Thecarrjing 
oat  of  the  plan,  which  has  already  been  referred  to  in  this 


column,  is  contingent  upon  tU»  payment  by  the  company  of 
all  the  Interest  due  on  the  $57:j,0)0  of  existing  first  mirtgage 
6  percent  bonds  to  Jan.  1,  1899.  Inclusive,  and  must  be  ef- 
fected, if  at  all,  prior  to  April  1,  1899,  th»  powers  conferred 
by  the  act  ceasing  on  that  date. 

If,  however,  prior  to  the  date  uimsl,  the  company  shall 
pay  the  interest  aforesaid,  all  furth«r  interest  on  the  first 
preference  bonds  shall  cease  and  the  o'.d  bonds  shall  no- 
longer  be  enforceable  against  the  comsiny,  which  is  there- 
upon empowered  to  adjust  its  capitalization  so  as  t)  consist 
of  the  following: 

Firtt  mtrttagt  :<  per  oent  gold  "debentures"  of  91.000  eaoh , 
due  Jan.  l,  leiZ,  with  In  ereat  payable  Jft/  In  New  York. 
8ald  bond*  sball  be  eeoiired  by  Urtt  mortcaire  on  tbe  prop- 
erty, Ineome,  eto  ,  which  morteage  iha'I  be  fore  ilosable  m 
oa«e  of  one  yetr'a  default,  upon  request  of  950,000  of  the 

bonds.    Total  loan 9372,000 

To  be  excbaoKod  dollsr  fur  dollar  for  present  debentures. 
A ir$t  prf/trrtil  .">  prr  tent  iion-eumulatitftoeie  In 990  shares, 

Usiiable  an  full  p:iia  Htock.    Total  Istae  not  to  eioeed 1,000,000- 

To  be  Hold  to  hiicIi  an  amouiit  and  at  such  prioe  aa  will  pay 
the  Interest  due  on  tbe  exitting  debeatiuss  to  Jan.  1. 
1899,  Inoluslve. 

Second  prr/crred  3  per  <«>i(<(oefe  In  950  sbares..... 150,000 

To  be  issued  pro  rata  to  holders  of  the  9572,000  existing 

boad«.  bat  oolr  aj  whole  shares. 

Ordinary  (Aare*.— Tbe  directors  are  authorized  to  oall   In 

the  present  stock  certlttcateii  and  to  Isaue  In  lieu  thereof 

stock  O'trtlllcates  for  oiie-li  ilf  the  precent  amount  thereof, 

thus  fBdnclngthe  oapital  stock  from  95.000,000  to 2,500,000' 

If  the  realjustment  takes  place,  the  holders  of  the  present 
6  per  cent  bonds  will  be  entitled  to  interest  at  the  old  rate  in 
cash  to  Jan.  1,  1899,  inclusive,  to  p»r  in  new  first  mirti?age  3 
per  cents  and  to  about  26  par  cent  in  new  second  preferred 
3  per  cent  stook. —V.  68,  p.  1045. 

Lynchburg  (?a.)  Electric  Railway  &  Light  Co.— Reor- 
gjnized  Compani/. — Tnis  company,  successor  to  the  Lynch- 
burg Electric  Company,  foreclosed,  has  been  organized  with 
tb«a  following  directors:  Randolph  Htrrisonof  Lynchburg; 
H.  Q.  Rnakle,  H.  D.  McDina,  W.  S.  Johnston.  R.  A.  C. 
Smith.  Thomas  D.  Kent  and  Isaac  Rosenwald  of  New  York. 
Over  $50,000,  it  is  said,  will  be  spent  in  improving  tha  road. 
The  company  has  petitioned  that  its  franshise  ba  extended 
for  thirty  years  from  January  19.- V.  68,  p.  472. 

Macon  Gas  Light  ft  Water— Macon  ft  Indian  Sprinjs 
RR. — Reorganiz ition. — Preparatory  to  reorganization  and 
"especially  to  retire  the  6  p.  c.  first  consolidated  and  general 
mortgage  bonds,"  the  Macon  Q  is  Light  *  Water  Co.  has 
applied  to  the  Superior  Court  of  Bibb,  O  t ,  for  an  amend- 
ment to  its  charter  to  psrmit  it  to  issna  the  following  : 
OoiuolidcUal  ifortffage  5  per  cent  oupon  bonds  to  be  due 

Nov.  1, 1930.  and  tu  be  redeemable  at  the  option  of  the 

company,  the  interest  to  be  payable  seml-aannally $750,000 

Preferred  Stock  5  per  cent  non-oumtilatlve,  to  Include— 

"  Plrst  preferred  stook" 300,000 

"Seoona  preferred  Bto  ik" 300,000 

"Tbe  holders  of  the  preferred  stook  are  to  be  entitled  to  receive 
non-cumulative  dividenaa.  up  to  5  percent  per  annum,  pavabU  out  of 
(lie  net  earnings  of  tbe  comp.iny  before  any  dividends  sliUI  be  paid  on 
the  common  stock. 

"la  case  o!  the  Uqtildatlon  of  the  company  or  the  ailo  of  any  uirtlon 
of  theproperty  anddUtributlon  of  the  proieed-t  thereof,  the  tolders 
of  tbe  different  classes  of  stock  shall  be  paid  In  the  order  uf  priority, 
namely:  The  tlrst  preferred  stock  shall  be  entit  ed  to  payment  before 
any  uf  tbe  other  olassbs,  the  sonon  I  prefer .od  stookshall  take  the  next 
priority,  and  the  common  stook  whatavrfr  shall  then  remain. 

"  The  holders  of  preferred  stock  are  to  be  entitled,  during  the  period 
of  five  years  after  tbe  reor^anl/ntlou.  to  elect  tlve-sorentba  of  the 
whole  board  of  dlreotors  of  tlio  ooinpany.  by  vote  of  the  holders  of  a 
miKiority  of  the  preferred  stook  upon  which  votes  shall  be  oast  at  the 
respective  elections." 

The  property  of  the  Macon  Qas  L'ght  &  Water  Co.  was  re- 
ported parchased  at  foreclosure  sale  last  sprin'.;  by  the  Maoon 
&  Indian  Springs  RR.  The  gross  earnings  under  the  receiver 
for  the  year  ending  May,  1897,  were  $131,721,  against  $118,612 
in  1896.— V,  66,  p.  1089. 

Nassau  Electric  RR.  of  Brooklyn.— Co  Moltdition.— No- 
tice of  the  merging  of  the  Naistn  Electrio  RR.  Co.  with  its 
subsidiary  companies,  the  Coaev  I<land.  Fort  Himilton  dt 
Brooklyn  RR  Co.,  the  Kings  County  Electric  Rv.  Co.  aad 
the  Union  RR.  Co.,  were  file!  Wodaesday  in  the  o3i;e  of  the 
County  Clerk.  The  subsidiary  lines  are  only  partly  built, 
but  the  companies  possess  valuablo  franchises  for  streets  in 
Brooklyn  Borough.  They  all  joined  in  1801  in  making  the 
$1,000,09')  mortgai^e  of  the  N.issau  Electric  RR.  A  certificate 
of  an  increase  of  the  capital  stock  of  the  Nassau  Company 
from  $6,00  ),000  to  $15,000,00}  was  filed  at  Albany  on  the  38th 
ult.-V.67,  p.  178. 

National  Biscuit  Cn.— Stock  on  Uolitted  Department.— 
The  Now  York  8U)ck  Etchan^a  admitted  to  qioSatioa  in  the 
unlisted  depirtm^nt  on  Ai;;.  1  $23,000.0)0  of  th-i  company's 
preferred  and  $29,000,0 wU  of  its  common  stosk.  I',r^  statement 
to  the  Exchange  is  as  follows  : 

Orgsnizad  under  the  laws  of  N<sw  Jersey,  Feb.  3.  1S>).  Stook 
authorized— fi.'V.OOO.OiMi  cimiilntivn?  pnr  oent  proforr-d  ani  930,- 
000.000  common :  outst»ndlng-$23.0O0  000  proforreil,  li>29,000,000 
common.    Total  am->iint  of  biniils  on  sorno  or  tlin  constituent  oom- 

Sante<,  ^l.^T^.'^OO.  all  S'llileot  to  o  til  iin'liir  yrtarlr  sinking  fund  eon- 
Itloiis.  The  money  paid  la  under  ou-iolidatlori  pild  all  oiillitatlons 
of  onnstltuent  oouipaiilns.  and  left  In  hands  of  Natlo.ial  Biscuit  Oo, 
93.3S'<..'ill  Inoasli  and  rjulok  assets. 

Tbicompsnles  which  were  nonsolldatel  or  pnrohased  by  National 
Biscuit  Co.  wern:  New  York  Bis'UltOo..  A.mnrraan  Biscuit  AMTg  Oo., 
Natlonni  Cracker  Oo  .  Decatur  Cracker  Co..  Hiimiiton  Co.  and  United 
States  Ralcing  ('  >.  Many  of  tlii«o  compailos  were  made  up  of  several 
■mailer  com^-animi.  so  that  the  .National  RIsoiill  Co.  owns  llO  different 
plants.    «ro8«  sales  of  onmpanles  for  1  "O  f  were  $:) 2 ,000,000. 

Dividends  on  preierred  stook  arc  being  paid  (|uart«rlyat  rate  of  7 
per  cent  per  ann'iiu.  June.  September.  Dooember.  March 

President,  Betvjamln  F.  Crawford;  Vice  President,  H.  V.  Vorlos; 
Herond  Vice- President,  Prank  O.  Lowdsn:  Secretary  and  Treasurer, 
c.  K.  Kunuey. 
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Directors:  Beujamln  F.  Crawford.  H.  V.  Vorles.  Thomas  8.  Olliver, 
David  F.  Brenner,  S.  ■*.  Maryln.  Henry  J.  Evans.  Lewis  D.  Dozier, 
Norman  B.  Ream.  William  T  Baker,  Joseph  S.  Lnose  V.  E.  Riimsey, 
James  W.  Hazen,  F.  O.  Lowden,  A.  I.  Garrettson.  A  W.  Orceu. 

Transfer  Aifent-s,  Guaranty  Trust  Company.  Registrar,  First 
National  Bank.-V.  66,  p.  901. 

National  Linseed  Oil.— New  Directors— V.  D.  Locke,  of 
Bufifalo,  and  D.  H.  Holmes,  of  St.  Loui-t,  have  been  elected 
directors  in  place  of  A.  C.  Abbott  and  A.  A.  Hall,  resigaed. 
Mr.  Holmes  is  Vice-President  of  tlie  American  Exchange 
Bank  of  St.  Louis.— V.  67,  p.  223. 

Newark  Gas.— Part  Payment  of  Purchase  Jfone.v.— Thomas 
Nevins,  Jr.,  who  contracted  on  behalf  of  a  syndicate  to  pur- 
chase 14,589  of  the  company's  20,000  shares  of  capital  stock 
at  |155  per  $50  share,  has  paid,  in  addition  to  the  first  in- 
«talment  of  $25,000,  a  further  amount  of  $300,000.  The  bal- 
ance, $2,036,295.  is  to  be  paid  by  the  purchasers  on  or  before 
Nov.  15  next.— V.  67,  p.  223. 

Newark  (N.  Y.)  Water  Works  Co.— Forec/os«re  Sa/e.— The 
property  is  advertised  to  be  sold  under  foreclosure  of  a  mort- 
gage on  which  there  is  due  $186,'t76  50. 

New  England  Gas  &  Coke— Massachnsetts  Pipe  Line 
Gas  Co.— Pipe  Line  Company's  Stock  Authorized  —The  Gas 
and  Electric  Light  Commissioners  of  Massachnsetts  thi.s  week 
approved  the  original  issue  of  $1,000,000  stock  by  the  Massa- 
^nusetts  Pipe  Line  Gas  Co.,  substantially  as  follows: 

The  petitioning  company  was  chartered  by  CUapter  5:17  of  the  Aot 
■of  189ti,  "for  the  purpose  of  manufaoturinK.  seUInt;,  dealing  in,  oon- 
veylng,  transporting  and  dlstrlliuttng  gas  for  tlluminatlnit,  heating, 
oooklng,  chemical  and  mechanical  purposes  "  From  the  evidence 
submitted  at  the  hearing.  It  appeared  to  he  the  present  intention  of 
the  oompany  not  to  inaniifacttire,  but  to  purchase  gas  from  the  Xew 
England  Gas  &  Coke  Co..  andthniugh  an  extensive  system  of  pipes  to 
distribute  It  for  sale  to  other  compautes.  A  descriptive  schedule  and 
plan  of  thi-  proposed  lines  and  appliances  appurtenant  thereto  was 
filed  with  the  petition.  The  cost  of  the  work  thus  described  will  prob- 
ably exceed  the  amount  of  stock  hereinafter  approved.  The  following 
is  therefore  adopted: 

Ordered,  that  the  board  hereby  approves  of  the  Issue  by  the  Massa- 
chusetts Pipe  T.ine  Oas  Co.  of  lO.OOU  shares  of  capital  stock  at  the  par 
Tsloe  of  $lu0  each,  the  same  being  the  capital  stock  voted  to  be  issued 
by  said  corporation  on  July  15, 1896,  and  being  the  first  stock  voted 
to  be  I'siieit  by  said  corporation,  the  proceeds  of  said  stock  to  be  ap- 
plied In  payment  of  toe  necessary  cost  of  construction  of  holders, 
mains,  meters  and  other  appurtenances  conttlCutlnK  distributing  sys- 
tem for  the  supply  of  ai  titlclal  gas,  and  to  the  purchase  of  real  estate 
(•aaonably  requisite  tor  the  company's  use,  and  for  no  other  purpoies 

This  $1,0  0,oro  stock  of  the  Massachusetts  Pipe  Line  Co. 
ia  all  to  be  deposited  as  part  secnrity  for  the  $17. .500,000 
mortgage  of  the  New  England  Gas  &  Coke  Co. — See  V.  65,  p. 
1115  and  1221. 

Construction, — The  "  Boston  News  Burean  "  says  : 

The  delay  In  the  approval  of  the  issue  of  $1,000,000  stock  of  the 
Hassaohosetta  Pipe  Line  Qa<  Co.  by  the  Board  of  Oas  &  Eleotrlo 
Light  Commissioners  has  In  no  way  resulted  adversely  for  the  New 
England  fiMS  .Ic  Cuke  Co..  for  the  oHlolals  of  this  company  have  never 
doubted  but  tlmt  In  time  the  Pipe  Line  stock  Issue  would  oe  approved. 
Hence,  they  have  gone  right  along  with  the  construction  of  the  plant 
at  Everett,  and  it  is  now  anticipated  that  the  company  will  he  In  pO!«i- 
tlon  to  begin  the  manufacture  and  distribution  of  gas  and  ooke  by 
Jan.  1.  The  foundations  have  all  been  laid  for  the  coki  works.  The 
wharf  is  90  percent  completed,  Kradlng  90  per  cent,  special  brlok 
work  for  the  ovens  40  per  oent,  dn-dglng  50  per  cent,  while  the  rall- 
Toad  Is  practically  completed.  The  foundations  for  the  5,000,0O0-foot 
gUB  holder  for  the  Massacliusetts  Pipe  Line  Co.  arc  75  per  oent  oom- 

Sleted,  and  the  condensing  and  boiler  house  SO  per  cent.  Work  on 
le  laying  of  pipes  has  not  been  started  pendint;  the  Oas  C'ommlssion- 
■ere*  approval  of  the?  1,COO,000  stock  Issue,  but  now  that  approval  has 
been  Kiven,  this  work  will  bo  pushed.  Pending  an  adjustment  of  the 
#lpe  Line  matter,  whi  jh  caused  the  underwriters  to  hold  olF  from  tak- 
los  bonds  subscribed  for,  the  i  entral  Trust  Company  has  renewed  the 
412,000,000  loan  for  six  months  from  Aiu.  1.— V.  07.  d.  178. 

New  Orleans  &  Northwestern  By — Status.— Coujions.— 
The  official  who  famished  the  data  contained  in  our  recent 
item  omitted  to  say  that  the  company's  $2,0  0,000  of  first 
mortgage  Ss  had  been  deposited,  as  was  the  case,  as  security 
for  the  $300,000  of  new  collateral  trust  53.  Consequently  the 
information  which  ho  gave  ui".  that  the  coupons  due  July  1 
on  the  first  mortgige  txindshad  not  been  paid,  was  mislead- 
ing. The  interest  due  July  1  on  the  collateral  trust  bonds 
was  paid  at  maturity,  and  there  was  therefore  no  obligation 
to  pay  interest  on  the  bonds  deposited  as  collateral. — V.  67, 
p.  178. 

New  York  Philadelphia  &  Norfolk  RTt.-Depnsiis  Rt- 
eeived  Till  Aug.  15.— The  reorganization  committee  has  ex- 
tended the  time  for  assenting  to  the  plan  until  Aug.  15,  after 
which  date  no  assents  will  be  received.— V.  66,  p.  1189, 

Norfolk  &  Western  Ky.— Increased  Ditndend.— The  direct- 
ors this  week  declare<l  a  dividend  of  2  per  cent  on  the  pre- 
ferred stock,  making  a  total  distribution  of  3  per  cent  for 
the  fiscal  year  ending  June  39,  1893.  The  previous  dividends 
were  1  per  cent  each  in  Fsbraary,  1893,  and  November,  1897, 
the  first  of  these  having  been  paid  out  of  the  surplus  earn- 
ings for  the  nine  months  ending  Jane  30,  1B97.  The  income 
account  for  the  late  fiscal  year  is  given  under  the  heading 
annual  reports. — V.  65,  p.  1115. 

Ohio  River  &  Charleston  Bj— Sold.— At  the  foreclosure 
sale  the  property  was  purchased  for  the  bondholders  for 
$89,010  by  a  committee  consisting  of  Samuel  Hunt,  bimon 
A.  Stem  and  John  G.  Collier.  President  Hunt  wa,s  the 
only  bidder.  It  is  generally  believed  the  South  Carolina  & 
Georgia  will  presently  take  over  the  ownership  or  control  of 
the  property.— V.  67,  p.  29. 

PennsTlvanIa  Manufacturing  Light  &  Voner.-Acquisi- 
lions.— The  "  Philadelphia  Financial  News"  says: 

The  West  End  Elp.  trie  Co..  the  latest  eleotric-liglitlnK  company  to 
be  absorbed  by  the  Pennsylvania  Manufaoturlng  L'ght  A  1  .»"',J>-°;- "J 
•  small  affair,  and  the  one  or  two  not  yet  within  the  fold  .iro  no  moro 
ImTmnt  -the  complete  ownership  oi  the  Southern  ElecWo  Co- by 
the  Pennsylvania  Manufactaring  Co.,  we  understand,  has  not  yet  De- 


come  an  accomplished  fact,  though  this  company  Is  In  hand.  The 
Kensington  Electric  Co.  is  one  of  the  better  known  small  companies 
now  outstanding.  As  to  the  West  End  Co.  we  are  informed  that 
the  old  Pennsylvania  Heat  Lli^ht  &  Power  Co.  held  a  block  of  this 
stock,  but  not  a  controlling  iniere(.t,  which  was  turned  over  to  the 
Pennsylvania  Manufacturing  Co.  In  order  to  secure  control  it  was 
nece'sary  to  buy  the  balance  of  tlie  stock,  which  was  held  by  one 
Individual  foi-  teveral  parties.  This  Individual  was  known  personally 
to  Mr.  Thomas  Oolan,  who  recently  purchased  the  desired  holdings  for 
the  Pennsylvania  Manufacturing  Co.  The  price  pairt  for  the  West  End 
stock  holdings  Just  acquired,  we  are  told,  was  about  $18  per  share. 
Its  par  value  is  $10,  and  the  share  capitalization  was  about  $250,000. 

Like  tlie  otlier  companies  which  have  been  abs  .rbed,  we  understand 
that  the  purchase  price  represented  the  earning  capacity  of  the  com- 
pany on  a  5  per  cent  basis,  that  is  to  say,  on  the  price  paid,  the  earn- 
ings had  been  at  the  rate  of  5  per  cent  per  annum.  We  also  are  given 
to  understand  that  the  West  End  stock  was  paid  for  in  Pennsylvania 
Manfacturlng  5  per  cent  bonds,  as  was  the  case  with  the  other  com- 
panies that  have  gone  Into  the  consolidation.— V.  66,  p.  1046. 

Peoria  Decatur  &  Eransville  RR.— Foreclosure.— A.t 
Springfield,  111.,  on  July  30,  the  Central  Trust  Co,,  as  mort- 
gage trustee,  filed  a  bill  in  the  Federal  Court  to  foreclose  the 
Peoria  Division  first  mortgage  of  1880  for  $1,587,000,  and  also 
another  bill  to  foreclose  the  second  mortgage  of  1886  for 
$2,088,000.— V.  67,  p.  75. 

Plaza  Bank -National  Park  Bank,  N.  Y.  City.— Con^roi 
Purchased. — Men  prominent  in  the  management  of  the  Na- 
tional Park  Bank,  of  214  Broadway,  including  Edward  E.  Poor, 
Richard  Delafield,  August  Belmont,  Hermann  Oelrichs, 
Stnyvesant  Fish,  and  others,  have  acquired  a  controlling  in- 
terest in  the  Plaza  Bank,  Fifth  Avenue  and  Fifty-eighth 
Street.  Some  of  those  named  will  enter  the  board  of  direct- 
ors.   No  change  in  the  management  is  contemplated. 

Port  Jervls  Monticello  &  New  York  RR.— iVetc  President. 
Hon.  Thomas  N.  Waller,  President,  resigned  Aug.  1 ,  and 
was  succeeded  by  Hon.  Addison  B.  Colvin. — V.  60.  p.  712. 

Redlands  Electric  Light  &  Vower.—New  S<oc*;.— The 
company,  it  is  stated,  has  issued  $300,000  additional  capital 
stock  to  pay  indebtedness  and  to  make  improvements.  The 
total  issue  thus  becomes  $5uO,O0O.— V.  66,  p.  1047. 

Sandusky  &  Internrban  Electric  Ry. — Incorporated. — 
This  company  has  been  incorporated  with  $500,000  author- 
ized capital  stock  by  H.  A.  Everett,  E.  W.  Moore,  B.  Mahler, 
C.  H.  Stewart  and  William  H.  Price  to  build  a  line  through 
Erie,  Huron  and  Lorain  counties,  and  eventually  to  Cleve- 
land. 

St.  Lonis  &  San  Francisco  RR.— Bojtds  CaKed. -First 
mortgage  Os  of  1879,  due  Aug.  1.  1919,  known  as  "First  6s, 
Peirce  City  to  Oawego,"  for  $5,000,  viz. :  No3.  40,63,110,486 
and  647,  have  been  drawn,  and  will  be  redeemed  Nov.  1, 
1898,  at  105  and  interest  upon  presentation  at  the  Mercantile 
Trust  Co.,  New  York  City.— V.  66,  p.  1090. 

St.  Paul  t  Dainth  Htt.— Increased  Dividend.— The  com- 
pany on  Thursday  declared  a  dividend  of  i}4  per  ceat  on  its 
preferred  stock,  payable  Sept.  1.  This,  with  the  2J^  per  cent 
paid  last  March,  makes  for  the  year  the  full  7  per  cent  to 
which  the  preferred  is  entitled.— V.  66,  p.  761. 

Staten  Island  Rapid  Transit  RR.— Majority  of  Seconds 
Deposited.— Penalty  After  Aug.  i'^.- Hallgarten  &  Co.  give 
notice  that  a  majority  of  the  5  per  cent  second  mortgage 
bonds  have  been  deposited  under  the  agreement  of  July  5, 
and  that  farther  deposits  will  be  accepted  to  Aug.  33,  inclu- 
sive, after  which  date  bonds  will  be  accepted,  if  at  all,  upon 
such  terms  and  conditions  as  may  be  imposed.- V.  67,  p.  179. 

Sii8(|nehanna  &  Tidewater  Canal.— Mastic  Water  &  Elec- 
tric Power.- f/cuse, —The  Baltimore  "San"  said  recently: 
"The  large  dam  of  the  Sacquehanaa  &  Tidewater  Canal 
Company  spanniog  the  Susquehanna  River  at  Wright8vill<< 
has  been  leased  for  ninetv-nlne  years  to  the  Mastic  Water  & 
Electric  Power  Company.  The  company  paid  $7i,000  for  the 
lease  and  has  executed  a  mortgage  for  $4  0,00J.  The  water 
wheels  and  motors  will  be  looatel  in  a  building  along  the 
canal.  About  $25  ODO  will  be  spent  in  repairing  the  dam. 
Power  will  be  famished  to  Lancaster,  York,  Columbia  and 
neighboring  towns.— V.  63,  p.  31. 

Tdcoma  Land  Co.— Receiver  Appointed.— At  Tacoma  on 
July  31  Henry  Longstreth  was  appointed  receiver  of  the 
company  on  the  application  of  the  Provident  Life  &  Trust 
Co.  of  Phlla.  Trustee  under  the  $1,000,000  mortgage  of  Oct. 
2,  189"),  on  which  it  is  said  there  is  now  due  $542,000.  The 
appointment,  the  press  dispatches  say,  was  made  on  the 
agreement  that  the  Trust  Company  should  pay  back  taxes  on 
the  mortgaged  premises  to  the  amount  of  $260,000:  The  com- 
pany's capital  stock  is  $2,00,1  000,  and  a  considerable  part  of 
it  is  held  by  the  estate  of  the  late  Charles  B.  Wright,  of 
Philadelphia.— V.  65,  p.  1072. 

United  States  Envelope  Co.— .4  Maine  Cm-poraiion.— 
This  company  is  incorporated  under  the  laws  of  Maine  ana 
not  of  New  Jersey,  as  was  stated  recently  m  this  column 
upon  the  authority  of  an  advance  report.— V.  67,  p.  l.a. 

Union  Traction  Co.  of  New  Jersey. Second  Pl<'n  f 
R-orqanization.- A  committee  consisting  of  Eliot  Nortot^, 
Chairman,  William  L.  Trenholm,  Daniel  B.  Hal^tead.  Max  - 
milian  Calm,  George  G.  Duy  has  issued  aP'^n  of  reorgaui- 
zation  providing  that  the  $'^53,00)  outstanding  first  mortgage 
bonds  shall  be  deposited  with  the  North  .Amwica,^  Tnist  Co., 
100  Broadway,  New  York  City,  which  will  "s^^ J*«  "^f  ^  P Vl 
therefor  A  new  company  shall  be  formed  which  Shall 
Sufre'ihepro^i^rty  of  the  Union  Traction  Co-oany  of  New 
Jersey,  by  forecTosure  or  otherwise  as  may  be  deemed  most 
advisable,  and  shall  issue  new  securities  °of '»''°?„°f  f  *'2''^^. 
first  mortgage  50year  5  per  cent  gold  bonds  and  $.)00,000  com- 
mon stock,  which  will  b^  used  and  distributed  as  follows  : 
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A  oompetant  contractor  hu  oSered  to  complete,  constract 
•ad  eqaip  the  0  milo  ezt«iuioii  to  the  proposed  terminns  io 
UaokensAck.  Ttie  detailed  ooat  of  constmctloa.  amonntiai; 
to  $15^,000.  is  on  aie  with  the  North  American  Tru^^t  Uo. 
The  time  for  the  itep>sU  o(  bondu  U  extended  to  Anir.  2'>. 
1898,  after  whu-li  dat^  the  committee  reserve  the  rif^ht  to 
impoae  t'ncb  terms  aiid  conditions  for  the  depoait  ot  bonda  as 
they  may  determine.— V.  67,  p.  127. 

United  States  Riibbor  Co.— fiunors— The  shares  of  the 
company  bare  been  actire  this  week  owini{  to  the  death  of 
Mr.  Joseph  BAnigan.  President  of  the  Bani^an  Ktibber  Co., 
and  to  rumors  that  control  of  that  company  and  of  the  Bos- 
ton Rubber  Shv»  Co  is  likely  to  be  secured  in  the  interest  of, 
if  not  br,  the  United  Statei  Rubber  Co.  The  srock  of  the 
Boston  Rubber  Co.  is  $5,000,000,  and  the  onmers  are  said  to 
ask  #10,000,000  for  it.    A  Bjstoa  pipar  says: 

"The  absorption  ot  the  abore  oompaole*.  which  hsre  a  capa  Ity  of 
nearijr  T.'V.OOU  pnirs  of  Mibber  boots  and  shoes  pnr  day.  would  leave 
but  two  formldabto  compKtllor*  In  the  tlpld-the  Hood  Biibbpr  Coiu- 
pany,  with  $lO().oj<i  oipltal  and  a  capacity  of  <).<  00  pairs  of  rubber 
boots  and  shod  per  d-y.  and  the  MIshawaka  Woolen  Manufacturing 
Coiupanrot  MIshawaka.  lud..  with  $700,00i>  capital  and  a  capacity 
of  10,000  pair*  per  dav.  Other  small  oompetiio's  wou  d  l>o  Gov. 
Bourne,  of  Rhode  Island.  1.00  >  pairs  per  day.  and  Oeorge  W.  Wat- 
ktnson  A  Co.,  Philadelphia,  '2,U00  pairs  per  day."— V.  66,  p.  10a3. 

YirrinU  Fr  derlcksbar?  &  Western. -S<ofiM.—W.  A 
Little,  Atto  ney,  Fredericksburg,  Va  .  writes  that  ihere  a'e 
about  thres  miles  graded  between  Fredrlcksburg,  Va.,  and 
Chesapeake  Bay,  but  th»t  no  t  ack  has  been  Uid.  Work  his 
been  temporarily  suspended,  owing  to  the  refusal  of  the  Eng- 
lish parties  wh)  p'.irch*39i  bjnds  to  mike  pivinent  until  the 
war  with  Spain  is  finished.— "Railway  Age."— V.  65,  p.  1174. 

West  Troy  Water  Co.— Rece  ivr.— William  F.  R>»  of 
New  York,  a  director,  has  been  appointed  rsoeiver  of  this 
company,  which  operates  in  the  city  of  Watervliet,  N.  Y. 
The  value  of  the  property,  including  sites,  buildings,  ma- 
chinery and  dam  in  the  Mohawk  River,  ij  put  at  |3.J2,0i7. 
The  company  in  June,  I8J  7,  made  a  consolidated  mortgage 
to  the  American  Loan  &  Trust  Co.  of  Boston,  as  trustee,  to 
secnre  $400,000  of  h  per  cent  twenty-year  bonds,  of  which 
$800,000  or  more  were  reserved  to  retire  underlying  liens. 

Wheeling  &  Lake  Erie  Rj.—Stock  Depo3itei.—Ol  the 
capital  stock  there  ha'*  been  dep>sitel  with  the  Central 
Tmst  Co.  44,869  shares  of  preferred  out  of  a  total  of  4-5,000. 
or  08*6  per  cent,  and  14'>,M12  shires  of  common  oat  of  a  total 
of  150,000,  or  97-2  per  cent.— V.  67,  p.  179. 

Wisconsin   Central    Co.    Wisconsin   Central    RR.—lte- 

ceivership  I'roceeiings  Unler  Railroid  Coinpaiy's  Mortga;je 
of  1879. — At  Milwaukee.  July  30,  receivership  proceedings 
were  instituted  against  the  Wisconsin  Central  Railroad  Co. 
under  the  mortgage  of  1879,  of  which  Edwin  H.  Abt)ott  and 
John  A.  Stewart  are  Trustees.  M.r.  Abbott  endeavored  to 
have  the  suit  made  part  of  the  originil  proceedings  against 
the  Wisconsin  Central  Company,  but  Judge  Seaman  allowed 
the  bill  to  s'and  and  required  the  parties  to  shsw  cause  be 
fore  Judge  Jenkins  in  September  <vby  receivers  should  not 
be  appointed. 

The  I  ill  states  that  of  the  bonds  of  IS79  th->re  are  now  oat 
standing  $1,675,000  first  series  and  $5, 314, .500  second  series. 
The  latter  are  incomes  on  which  no  interest  has  ever  b-iea 
paid.  The  first  series  bonds,  on  the  other  band,  are  entitled 
to  6  per  cent  interest,  and  this  has  been  paid  rei$ularly  on  the 
|1,4«0.500  bonds  held  i>y  the  pnblic,  but  there  are  $3,305. 
6'0  of  theiu  held  by  the  Trustee  of  the  Wiscoosin  Central 
Company  mortgage  <if  1887,  upon  which  d<ifHuIt  has  existed 
since  July  I,  1896.  Of  the  $5,314,500 second  series  bondsonly 
$12,000  are  hel  1  by  the  public,  the  rem>iiuing$5.302,.')00  being 
all  or  nearly  all  held  by  theTnutee  of  the  mortgage  of  18''7. 
The  bill  alUges  that  Mr  Abbott  was  asked  to  join  in  the 
suit,  but  that  be  refused.  The  prayer  asks  that  the  present 
receivers  of  th^  Wisconsin  Central  C  >mp»ny,  Howard  Vlor- 
rls  a  id  H-^nry  F.  Whitcomb,  be  appointed  receivers  of  the 
Wisconsin  Central  R.R. 

Ol'iection  to  Furerloteure—Depotitt  Called  For.  —Robert 
Winthrop  &  Co.,  of  4it  Wall  Street,  New  York,  call  the 
attention  of  the  holders  of  Wisconsin  Central  RR.  first 
series  first  mortgage  bonds  dated  Jan.  1.  l'<79.  to  the  fact 
that  the  trustee  under  the  Wisconsin  Central  Co.'s  first 
mortgage  of  1887,  aa  the  holder  of  $i,2O5,.50«  of  those 
bonds,  has  cansed  prooeedings  to  be  commenced  to  foreclose 
the  Railroad  mortgage,  based  upon  the  failure  to  pay  in- 
terest thereon  upon  the  last  three  interest  days  when  interest 
was  paid  on  all  bonds  not  held  by  said  trustee.  In  the  event 
of  foreclorare  the  first  series  bonds,  amounting  tn  $:), 675,000, 
of  which  $1  469.600  are  held  by  the  pnblic.  and  the  Hecond 
series  income  bonds  amounting  to  15, 314, "lUO  (of  which  only 
$12,000  are  held  by  the  pnblic),  wontd  share  alike  in  proceeds 
of  sale.  The  firm  therefore  propose*  to  resist  foreclosure. 
Eiondholders  desiring  to  participate  mfty  do  so  by  depositing 
their  bonds  on  or  before  Sept.  1,  1898.— V.07,  p.  224;  V.  65, 
p.  1037. 


ghc  CfPammeccial  ^imcs. 

'  C b  M  M  E  R  C  I  A  L     ^p^j.^^^ 

FRIOA.T  KiOBT,  Aug.  S,  1898. 
A  general  feeling  of  confidence  Jim  been  apparent  in  the 
buiiMM  world.  The  more  assured  prospects  of  an  early  set- 
tlement of  the  Spanish  war,  together  with  the  continued  fa- 
vorable progress  of  the  growing  cropi  and  the  ease  of  the 
money  market,  all  go  to  give  merchants  a  favorable  impres- 
sion of  the  future  prospects  for  trade.  Furthermore  business 
inmost  lines  of  mercbandiie  hai  basn  rep<rtel  as  normal 
and  appears  to  be  grailnally  broadening  as  the  season  ad- 
vances. There  has  bden  a  decided  shrinkage  in  the  move- 
ment of  the  wheat  crop,  as  farmers  apparently  have  been 
slow  to  market  their  crops  at  the  prices  Utterly  niling,  and 
it  is  generally  supposed  that  after  last  year's  prosperity  they 
are  in  a  better  position  to  hold  for  higher  prices  thin  for  a 
number  of  rears  past. 


Stoekt  of  UereKandiu. 


Pork bbls. 

Uard tos. 

robasoo,  domastio bbds. 

robaooo,  foreign bales. 

Oiirae,  Bto ...bags. 

OjlTe«,atber bags. 

ajffes.Java.  Ao mats 

lanar hhds 

)i«ar bags.&c. 

dolsasei,  foreign    hhds. 

aides No. 

'.otton ..bales. 

Josln bbla. 

Spirits  carpentins bbls. 

r»r bbls. 

aios,  B  I baa 

Sloe,d03iestl9  bbl 

Unseed  ...     ..  ...    .bags. 

Saltpetre bags- 

fntebotts bales. 

Manila  hemp I>al 

Sisal  hemp bales. 

Flour bbls.  Asaoks 


July  1, 
IMS. 


32.925 

15.427 

15.743 

4,723 

510.3P5 

118,160 

127,822 

S,109 

489.904 

None. 

3t,500 

104.461 

33,445 

1.367 

1.274 

60,C00 

050 

Kone. 

5O0O 

None. 

7,9ii4 

S<>3I9 

67,103 


Aug.  1, 
latfS. 


20.831 

16,453 

15.144 

3,211 

507.348 

92,013 

109.491 

9,243 

69.'4,9se 

None. 

86,400 

9.'<.242 

34.367 

1,423 

1.448 

22,000 

630 

None. 

6,4' 0 

None. 

9,325 

69.660 

A  8,600 


Aug.  1, 
1B<7. 


14,382 
15.245 
1S,>'09 

2.225 

417.686 

142.057 

49.666 

1,875 
1,736.623 

None. 
59,700 
63.846 
29.286 

1,453 

635 

38,000 

1.000 

None. 
21,000 

1,000 
80,608 
12,978 
66,700 


Lard  on  the  spot  has  been  quiet  locally  but  at  the  West  a 
fairly  large  export  business  has  been  transacted  ;  prices  have 
held  to  a  steady  basis,  closing  at  5  55c.  for  prime  .Western 
and  5c.  for  prime  City.  Refined  lard  has  been  quiet 
and  easier,  closing  at  5-75c.  for  refined  for  the  Continent. 
Speculation  in  larl  for  fatnre  delivery  has  been  quiet. 
E»rly  in  the  week  prices  were  easier  but  the  close  firmer  in 
sympathy  with  an  ad  v.»nce  in  corn  and  light  receipts  of  swine. 

DULr  OLOSIHO  PBICSS  OP  URO  POrOBRS. 

Sat.      Jfon.  Tuet.      Wed.      Thurt.  fH. 

Julydellvery c.     5-82      —          ---- 

September  .teU very.... a      ....      5-75  5'«5       5-4>        5-57  6-60 

Pork  has  sold  slowly  and  prices  have  wea'iened  slightly  to 
$9.50@10  00  for  m^ss  Cutmeats  have  held  stealv.  Tallow 
has  weakened  slightly,  closing  at  i^^i  5-l6o.  Cotton  seed 
oil  lias  bsen  q  liet  bat  steady  at  2P4.(»'Ai  for  primj  yellow. 
Batter  and  cheese  have  beeu  in  fair  demand  and  firm  for 
desirable  grades.  Fresh  eggs  have  bjea  firm  for  choice  stock. 

Brazil  grades  of  c  jffee  have  had  only  a  limit-d  distributing 
sale,  but  prices  have  held  to  a  steady  basis.  Tie  market  for 
invoices  has  been  fairlv  active  on  a  cost  and  freight  basis, 
sales  including  SantO'  No  4  at  e^i'dS  65o  and  do.  Nos.  3  and 
4at  6Ji@6-91c.  Rio  No.  7  on  the  spjt  has  been  unchanged 
at6@6i^c  Mild  grades  nave  been  ia  fair  dsmanl  and  firm 
for  desirable  grades,  cloiiuij  at  9j.  f)r  <3od  Casufca.  East 
India  growths  hive  be»n  quiet  bit  stealv  at  21 '.^@J5c.  for 
standard  Java.  Speculation  in  the  m  irkst  for  coocraits  has 
lieen  moderately  aitive.  Early  in  th^  wesk  the  tone  waa 
firmer  on  limited  receipts.  The  close  wis  firm.  PoUiving 
are  the  final  asking  prices: 

A.ug 5-450.  I  Nov... 5-BOo.  I  Mar 6-80e 

Sept.' 5-5.'>o     Deo 5-70<.     ApriL J'^Os. 

Oct 5-560  I  Jan 5-75o.  I  May »-95o. 

Raw  sugars  have  bjsn  in  de-naad;  offerings  have  been 
limited  and  prioss  have  bun  firmer,  ol  >sing  at  4  3-16c.  for 
centrifugals.  96  deg.  test,  and  3-^'gij  for  Mnsaovado  89  deg. 
t<8t.  Refined  sugar  has  been  ia  bHter  de  naad  and  firm  at 
5?^o.  for  granulated.  Spices  have  bean  firm  Teas  have 
been  quiet  aad  easier.    Other  groceries  have  benx  steady. 

Krjntuoky  tobaoco  has  bsen  firm  but  quiet.  Ssel  leaf 
tobacco  has  had  only  a  limited  sale,  but  prices  have  held  to  a 
steady  basis.  Sales  for  the  week  were  1,175  cases;  also  300 
bales  Havana  at  70s.  to  $1  10  in  bond  and  15  )  bales  Sumatra 
at  8  )c.  to  $1  85  in  bond. 

Straits  tin  has  continued  in  fairly  active  demand  and  prices 
have  advanced  in  response  to  stronger  foreign^  advices,  clos- 
ing at  15  80*  15  8.5c.  Ingot  copper  has  had  only  a  limited 
sale,  but  prices  have  held  steady  at  11 J^  j.  fir  lake.  Lead  has 
been  quiet  but  steady,  closing  at  3-953.  for  domestic.  Spelter 
has  been  quiet  and  without  changes  at  4-45@l  50o.  for  domes- 
tic. Pig  iron  has  had  a  moderate  sale  at  unchanged  prices, 
clof-ing  at  $9  75rt$ll  .50  for  domestic. 

Rvfined  petroleum  has  been  steady,  closing  at  6  4'^c.  in 
bbls.,  3-»0c.  in  bulk  and  7  05c.  in  cases;  naphtha  unchanged 
at  6c.  Crude  certificates  have  been  quiet,  closing  at  95^c.; 
credit  balances  have  advanced  to  9i(c.  Spirits  turpentine  has 
been  fairly  active  and  higher,  closing  at  28(rti2S^c.  Rosins 
have  been  dull  and  easier  for  the  low  grades,  closing  at 
$1  83^@$1  85  for  common  and  good  strainei.  Hops  have 
been  tn  moderate  demand  and  bteady.    W  ool  firm  but  quiet. 
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COTTON. 

Friday  Xiqht,  August  o.  1898. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  10,,5:U  bales, 
against  9,723  bales  last  week  and  7,86  i  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Se^t.,  1897, 
8,31.5,159  bales,  against  6,633, OOS  bales  for  the  same  period  of 
18Mft-7.showine:an  increase sinfieSep.l. 1897, of  1.930.451  bales. 


ReeeipU  a( — 


Sat. 


60 

37 

1,992 


62 


507 
16 


81 


Qalveston 

Tex.  City,  io. 
New  Orleans. . . 

MobUe 

Florida 

Bavannali .. 

Brans  w'k,&o. 
Oharleaton 

Pt.  Royal,  4o. 
WllmlnKton 

Wash'ton,  Sco. 

Norfolk 

BTp't  News,  io. 

Hew  York 

Boston 

Baltimore 

PhUadel'a,  *o.. 

Tot,  this  week  I     3,9^ti      l.SOSl     1.6?9 


554 
78 

S69 
60 

134 
92 


Hon. 


10 


28 

4 


215 


S 

,038 


Tuft. 


51 


995 

50 

29 


Wed. 


23 


239 
8 


8 

L,027 


1.323 


r*urii. 


72 


608 
124 


438 


220 


1.4P6 


214 


274 
52 


412 


49 
21 
54 


1,106 


toial. 


430 

37 

3.648 

199 

363 

21 


4,461 
75 
569 
388 
155 
175 


10,531 


The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Bteeipt$  to 

Aug.  5. 


Galveston... 

Tex.  C.,io. 

New  Orleans 

MobUe 

Florida. 

Savannah... 

Br'wlok.io. 
CTharleaton.. 

F.Royal.iko. 
Wilmington. 
Waah'n,  Ao. 

Norfolk 

N'portN.,io 
New  York... 

Boston 

Baltimore . . 
PhUadel.&o. 


1897-98. 


TliU 
teeek. 


430 

37 

3.618 

199 

36S 
24 


Sine*  Sep. 
1, 1897. 


6 

4,464 
75 
569 
386 
155 
175 


Totals 10..S34  9.61 5,45» 


1.911,682 

9S.06g 

2,679,283 

362.648 

118,433 

1,187,844 

269.720 

470.684 

75.877 

323.e9i 

1,280 

585.497 

25.602 

121.191 

223.803 

76.376 

83,776 


1896-97. 


TKit 
tetek. 


621 


964 
8 


49 


31 

28 


179 
103 
120 
371 
20 
1.558 


Since  Sep, 
1,  1896. 


1,312,429 

112,751 

2,076.815 

291,413 

68,525 

840,522 

IT7,J86 

398.441 

73,59S 

234.613 

857 

704,304 

19.042 

48.69% 

161.274 

63,370 

51.090 


4.052  6.695.008 


Stock. 


1898. 


15,048 


81.160 
8.225 


8,996 
3,519 
S,938 


14,116 
2 

82.201 

5.300 

10,833 

10,599 


243,93; 


1897. 


3^31 

12.409 
1.479 


7,500 
1,317 
2.014 

1.031 

519 

56.1?5 
3.7  > 
1.081 
1.639 


92.416 


Note.— 5,765  bales  added  to  receipts  at  New  Orleans  as  correction 
since  Sept.  1. 

In  oraer  that  cooiparlsoa  may  be  made  with  other  years, 
we  give  b«low  th"  tntaU  at  leading  norts  for  six  seasons. 


MUeeipit  at- 


Qalves'n.dco. 
Hew  Orleans 

MobUe 

Savannah . . 
Obas'toD.  Ao. 
WUm'ton.  Ac 

Norfolk 

N.  News.  &o. 
All  others... 

Tot.  this  wk. 


1898. 


467 

8,64b 

199 

366 


6 

4,464 

75 

1,309 


1897. 


6^1 

964 

8 

49 

31 

28 

179 

103 

2,039 


10,534         4,052 


1896. 


l.OOJ 

3,262 

20 

815 

8 

41 

45 

100 

101 


4,930 


1895. 


283 
303 
80 
134 
771 
7 
115 


447 


2,137 


1894. 


943 

2.846 

40 

573 

42 

23 

593 

6 

666 


5,732 


1893. 

819 

2.630 

1,001 

554 

498 

60 

876 

229 

2.57 


9.213 


Blnee  Sept.  1  8615,459l66a5.00H  5215,969  7  67,827  5921,573  5070.710 
rue  exports  for  the  ween  en.ling  th"  evening  reach  a  total 
of  33,983  bales,  of  which  22,690  were  to  Great  Britain,  100 
to  France  and  10,19.3  to  the^est  of  the  Continent.  Below 
are  the  exports  for  the  weekend  since  Sent.  1,  1897. 


tlrportt 
from— 


SaiTsston 

T«.  CItr.  *&. 
Ilsw  Orleans. . 

Mobile 

P*n*acols 

BsTanaah 

Sninawlck... 
Charlflston  .. 
Port  ROTSl  ■ 
WIlmtnjrtAO,. 
Norfolk.. 
M'port  N..  *a. 
Hew  Vork.  .. 

Boston     

Baltlni'ire.  .. 
Ptalla<1<iiphla.. 
Ban  rrao.,  A*. 

Total 

Total.  iate.<»T. 


If  Mk  BnMng 


Ortat 
Brtfn. 


4.M1 
B.nu 


4.700 

«,7S«' 
ISl 

1.M* 


*f.t9> 


«,l»7 


rnnut 


Aut.  6,  uwe. 
"t»— 


Otmti.    loUU 
nent.    Wttk. 

6.333 

s: 

6.818 


W9 

>7 

6MI 


4,<'S* 


7.000 

1I.7M 
181 


lO.iaS    83.k88 


l.««'»      4.1S". 


rnm  Sept.  1. 1887,  toAwi.l.  lIMf. 
Bjporfwt  to— 


gnat 
BrUatn. 


787.09  I 

l.H2»7 

IM.tOI 

73J88 

78.710 

167,«41l 

84.1«> 

57.831 

lI7.n8B 

flS.OSl 

18.701 

8e<.897 

804.8'>n 

03.611 

18.701 

».BSt 


8,«86,t7e  818.160 


8.010.388  «l>>aS4 


Trance 


4««.75( 


81.51' 


<0> 
S3.S7; 


Conti- 
nent. 

•  ^8,102 
Zl.gDi 

(102.891 
78,574 
8»,63o 

«27,llil 
8  •.758 

836,619 
8.000 

180,1167 
3tl,27t 
6.176 

813,611 
B.fltl 

I83.37H 

189,863 


a.ll6.'2-ll 


Jotal 

LSOS-lll 

S4.75J 
8.317.912 
827.B-5 
113,4:3 
733.908 
S1!.0  7 
82 1  7.)8 

H5.HSI 
89-t.OVI 
106.326 

20.079 
729  309 
810.370 
821.809 

18.351 
147.787 

7,148,020 


t.mn.yn  5  929  o?» 


In  additioti  to  above  exports,  our  telegrams  to-night  auo 
give  us  the  following  amounts  of  cotton  on  shipboard  aat 
cleared,  at  the  ports  named.  We  add  similar  a-'urea  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert*  Barrows,  Produce  Exchange  Buildin°'. 


OW  8HIPBOA.SD,  NOT  0LE4RBD  FOB— 

Leavino 
$toek. 

Aug.  5  at 

Great 
Britain. 

France. 

Oilier 
Foreign 

Ooait- 
wise. 

Total. 

10.934 
1,141 
None. 
200 
None. 
6.^00 
8.900 
2.500 

-■Tew  Orleans... 

Galveston 

Savannah 

Oharleaton 

«r>hile   

'forfolk 

1.290 
None. 
None. 
None. 
None. 
None. 
4,800 
1,500 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

9,541 
1.141 
None. 
None. 
None. 
5,70J 
4,100 
1,000 

None. 
None. 
None. 
200 
None. 
1.200 
None. 
None. 

73.326 

13,907 

8,996 

3.319 

3,225 

7.216 

73,301 

30,172 

Sew  York 

Ither  ports 

Total  1898... 

7.590 

None. 

21,485 

1.400 

30,475 

213,462 

total  1897... 
Total  1896... 

770 
10.276 

1,637 
1.200 

3,424 
10,461 

409 
701 

8.240 
22.641 

86,176 
126,454 

SpecnlatioQ  in  cotton  for  future  delivery  his  bsea  excep- 
tionally dull.  Regular  operators  have  shown  little  disposi- 
tion to  make  new  ventures  of  importance,  as  they  have  been 
r-»lnct4nt  to  sell  the  in irket  despite  the  fivorabla  projpjcts 
for  a  large  yield  from  the  growiag  crop,  due  to  the  bslief 
that  th'?  low  prices  now  raliag  discouht  a  fairly  full  yield, 
and  there  are  posjibilities  of  the  crop  suffering  exteasive 
daoia'ie  before  it  U  githereJ;  still  there  was  nothin?  ia  the 
Bitmtion  to  induce  buying  for  a  ris9,  as  advices  received 
from  b:)th  Liveroool  and  thd  Contineat  stite  thatspiuaers  are 
indifferent  Duyers  of  cotton.  Home  spinners  also  rep  irt  an 
nnstMsfictor? condition  of  trade  and  areoutof  the  mi^k9fca^ 
buyers.  Naturally  with  the  regular  trade  fiiliog  to  fiai 
anything  in  the  situation  to  warrant  ne^  ventures,  the  out- 
side interest  shown  in  the  market  for  contracts  wis  prac- 
ticalls  nil.  The  daily  flactuitions  in  prices  were  oonaae  1  to 
a  very  narrow  range,  alvancing  or  declining  a  few  poiats  as 
the  case  might  be  on  either  reports  of  too  much  moisture 
from  some  sections  of  the  cotton  belt  ea^t  of  the  Missiseippi, 
or  reports  of  sho.vers  in  the  S  luthwest,  wtiere  ic  wis  claimed 
tha'.  rainfall  was  needed.  To  day  thera  was  a  dull  mirket. 
At  the  opening  liinitel  selling  bv  New  Orleans  depcessei 
pric->8  a  few  points.  Subsequently,  however,  a  fev  buying 
orders  came  to  hand  and  the  loss  was  reeoverei,  clT"n»  with 
prices  1  point  lower  to  1  point  higher  for  the  day.  Tne  spot 
market  has  been  quiet  ani  nnchanged  at  6  1  60,  for  uiidlling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  17,  1897. 
\>y  the  Revision  Committee,  at  which  grades  other  thaiU 
middling  may  be  delivered  on  contract,  are  as  follows. 

P»lr ... 0.      Ion 

MlddUnit  Kalr Hiaon 

Strict aood  Mlddllni?.. s^on 

Hood  Mliiailiiit i4on 

9trlot^)w  MidiUlntf Sisoff 

Low  Mldillini? 7,gofr 

Strict  Qood  Ordinary 'aott 

On  this  basis  tha  o  fisial  prices  for  a  few  of  the  grades  for 
the  past  week — July  30  to  Aug.  5 — would  be  as  follows. 


Good  Ordinary 0.  li4  0ff 

Good  Middling  Tln«ed Evea 

Strict  Mlddllni;  Stained 7,.^  oil 

Middling  Stained 7,  j  off 

Strict  Low  Mid.  Stained...  Il8  off 

Low  Middling  Stained lUsoff 


UPLA.NDS. 


^uod  Ordinary. 
Uiw  Middling... 

>(lddllni; 

Sood  Middllne.. 
Hlddllng  Pair  .. 


Sat. 


OH 


Jlton  Taes  Wed    Th. 


558 

«ll« 

65,8 


5»9 

6>ie 

65., 


5'g 
6^,6 


GULF. 


Good  Ordinary. 
LOW  Middling... 

Middling , 

GoodMlddUng.. 
Middling  Fair... 


Sat.    nion  Tnea  Wed 


5^8 
66,8 
6*18 
7 


STAINED. 


Low  Middling 

■IddUng 

Strict  Middling 

Good  Middling  Tinged. 


Sat. 


4'i, 

508 

fta73j 

61ta 


5i" 
5^8 
66,8 
6»,9 

7 


5Ufl 
5T» 

69,8 

7 


51,, 

5'8 

69,8 
7 


413,, 

5»8 

61, A 
6»i» 
6% 


Th. 


5 '8 

«3  8 
«»18 
7 


PrI. 


5?B 

86,6 


FrI. 


51,8 

5 '8 
6»ia 

7 


IVon 


47,, 
5»8 

527, 

61  « 


Taea 


4'l« 

5»8 

527,5 
61, « 


Wed 


558 
527, 

61, « 


Th. 


559 

527,2 
6l„ 


FrI. 


5>a 

537,j 

6118 


The  quotations  for    middling   upland    at  New  York   on 
Aug.  5  for  each  of  the  past  32  years  have  been  as  follows. 


1898. ...0.  61,8 
1897 8 


1896.. 
1895. 
1894. 
1893  . 
1892.. 
ISOl  . 


7''e 
73,, 

615,8 

738 
8 


18»0....o.l2'4 

1889 115,8 

1888 11 

1887 10 

1886 9»,8 

1895 107,8 

1884 11 

1883 lOU 


1882. ...0.131, 8 

1881 12l„ 

1880. 119,8 

1879 11 

1878 1116,8 

1877 1111,9 

1878 121,8 

1875 U-a 


1874... .0.17 

1873 205» 

1872 21'« 

1871  19!li 

1870 19»8 

1869 33  >« 

1868 19  >i 

1867 89 


Note.— On  Oct.  1.  1874.  grades  of  cotton  as  quoted  were  changed 
According  to  the  new  olasBlllcatlon  Middling  was  on  that  day  quoted 
Vo.  lower  than  MlddUnK  of  the  old  olasslUcation. 


MARKET  AND  SALES. 

Spot  M^rkit 
Closbd. 

FOTURES 

Makkbt 
Closed. 

SAI.B8  OF  Spot  &  Oohtbact. 

Ex- 
port. 

Oon- 
runp. 

<7on- 
traet. 

Total. 

Dull 

Steady 

QiUet 

Dull 

Quiet 

Qolet 

1,119 
730 
300 
780 
70' 
850 

24 
350 
175 
153 
171 
328 

1,600 
1.400 
2.100 

1,144 

Monday 

Steady  

2,680 

Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

c^ulot   

Dull  an4  easy.. 

Dull A 

Quiet 

1,875 

3,038 

871 

1,178 

ToUl 

4.479 

1,202 

B.lOO 

10,781 
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FDTCEB. — The    highest,    lowest    auJ    closing    prices    of 
Futarea  ai  New  York  arc  ihowa  in  the  following  table. 


S:     •:     9:     9: 


AA      OkA      AA      A  I 


AA    o>ai    o<n>    901    otoi    vex 


?l 


Mt^    t^tl    o6    6'      ee    a^4    s^    ie«    cbob    crab    e 
CHOI    fo    >iA    ^        oo    ^A    ^w    ^O    «>>    i^w    a 

I  •    I  i    I  •    1 «    I  •    I  •    I  •    I  •    I  a    I  •   I* 


A       >'ta    — 


MCO 


?•! 


AA      AA      AA 


AA 
66 

I   « 

AA 

66 


I  « 

AA 

66 
tow 


WW 

OTA 

I  • 

era 


en  en 

66 


A 


OiOi  99 

66  CDCD 

MO  oo«4 

I  •  19 


WM 


I  I 
I  I 


IS>J      A 

I  •    I  • 


I  • 


AA 

o6 

trta 
I  « 

ACb 
AA 


AW 
66 
►-» 
I  M 
AA 


WW 

I  « 

WW 

66 


WW 

ai<6 

WM 

I  • 
WW 

<6«e 

CA 


WW  WW 

66  66 

I  «  I  « 

WW  WW 


I* 
I  I 


«DO      CI 

•   «        1  « 


►l>i      6  ' 


AA 


M  '        t^t^      o 
•O  MCO      6 


AA 

66 

Wl' 

I  • 
AA 

66 

A-J 


AA 

66 

t0  9 

I   « 

AA 

6o 


WW 

66 

tcuo 

I  « 

AA 

66 

eo 


WW 

<B<S 

I   « 
WW 


WW  WW 

too  QOCD 

f-o  -aw 

•  «  I  « 

WW  WW 


I  4 
I  1 


,    I       QA      AA      AA      AA      AA      AA      SW      WW      WW      WW       ,    . 

■  ■     KM    MM    MM    66    66    66    66    66    66    66     '  ' 

OA      AW      Mm      oao      A^      Wo      OA      ^1^      lOO      ocw 


I*    <  • 


I  «     I  a     I  ■»     I  « 


I  • 


viola 


1 1 


oiA    ao    AA    acb    osa    <&a    ttcb    v^vr    c^c^    ^:^ 

^D  qO      coco      OD  00 
qpOD      coai      <0!0 


I    I 


I      aa    (b .      obA    aa    ao    •%»    9ot    c^oi    991 
^►f     ►^  '       MCP     ©«-•     06 


CDtO      Ob 

I «  I  •  I « 


WCO      <DO 

I  a    I 


oc 
I  < 


VCD      00 

ten     ^«> 
19      19 


WW 
CD 'A 

«o 

I   • 


AA      AA      AA      WW      WW      WW 

66    66    6  *     66    66    66 

-»A      »^      CO      CP*»      ^Ul      oo 


II         10       |A        |A        |A        lA       ,W       ,W        iW       iW       |W  ,, 

■      <M     Im     Io     'o     '6     '«     I  <s     '«     I A     I  <B  II 

WOAAOAWO^W 

19  19  19  19  19  19  19  19  19  19  99  19 


M      O 


6  16  I  6 

^      M»      M 


,  w  ,  w  ,  w 
I  ^  I  (&  I  « 

A    Cd     O 


I  I 


Thb  Visible  aapPLY  op  OOTro.s  tonignt,  as  made  up  by 
eable  and  telegraph  is  as  follows.  Continental  stooks.  as  w»  11 
M  those  for  Qreat  Britain  and  the  afloat  are  this  week's  re- 
tams  and  consequently  all  Earopean  fiKurea  are  broaght  down 
to  Tharsday  evening.  Bat  to  make  the-total  the  complete 
iigarea  for  to-night  (Aug.  5),  we  add  tho  item  of  exports  from 
the  United  States  inolndlng  in  it  the  exports  of  Friday  only. 


Sloek  at  Llrerpool bales. 

BiMkat  London..... 


1898 


1897 


1896 


1895. 


909,000     670,000     625,000  1,363,000 
3.000  6,000        11.000  9,00U 


Total  Great  Britain  (took.     912,000     676,000     638,000  1,375,000 


24.000        31.000 
107,000      127,000 


2,000 

200 

9.000 


7.000 
200 
11.000 


■took  at  Hamburg 20.000 

■took  at  Bremen 220,000 

■took  at  Amsterdam 1,000 

Itoek  at  Botterdam 200 

■toek  at  Antwerp 6.000 

■toekatHaTre 176.000 

•took  at  ManelUe* „        4.000 

Stoek  at  Barcelona 64,000 

"■toek  ftt  Oenoa 34,000 

••••ka'TrieBte 19,000 

Total OonOnentalstooka..  544,200    397.Z00    si6.2ou     840,'^uu 


126.000     180,000 
5,000  6,000 


70,000 
35,000 
19,000 


75,000 
39,000 
40.000 


33.000 

231,000 

15,000 

200 

20,000 

39l,00r 

4,000 

60,000 

48,000 

38.000 


Total Bnropeanitooka....  1,456,200  1,078,200  1,152.200  2,2l5.20i 
iBdlaeottOn  afloat  tor  Baropa  59,000  34.000  38.000  54.000 
A.neT.ootton  afloat  for  Barope  73.000  16,000  43,000  34,000 
■c7pt,BraiU,Ao.,aflt.forE'pe  18.000  15.000  11.000  13,000 
inook  in  United  Btatea  porU .  243.937  93,416  149,095  324.945 
Meek  In  D.  8.  Interior  towns..  119,857  28,640  76.890  43.742 
ValtsdBtatea  exporu  to-day.         3.074  841         2.449 1 J69 

Total TUlbleiDopl) l.973,06ij  1,260.037  1,472,631  2.686.656 

Of  tba  abore,  total*  oi  American  and  otber  desoripUoni  are  at  toUo wi: 
Amertean— 

Urerpool  Itoek.      balae.     82^,000     554.000     489,0001,231,000 

•OontlnanUlitoou 482.000     813.000     386.000     736,000 

Amertoan  afloat  for  Borope..       73.000       16.000       43,000 

Onlted  Bute*  (took 243.937       92,416     149,095 

Onlted  State*  Interior  (took*.     119.857       28.640       

OttltedBtateeeiporU  to-day.         8.074  841 

Total  Aaaflean 


34.000 
324,945 
76.890        48,742 
2,449  1,769 


M  Aaerlean 1,744,863  1,003,897  1,146.434  2,371,456 

. ImUmm,  BraM,  St.— 

fttrarpool  *t00II 84,000  116,000      136.000      135.000 

3j^5  g^,^        11,000 

62,300  85.200 

69.000  34.000 

18.000  15.000        11,000 


London  itook. „ 

Oontlaentel  «toeks. 

Sadla  afloat  for  Barope.....„ 

■CTpt,  Braxll,Ao.,atfo»t 

Total  EMt  IndU,  Ac. 


9,000 
130,200      104.200 
38,000        64,000 


13,000 


226,200     256,200     836,700     315,200 

Total  American 1,746.868  1,003,897  1.140,431  2,371, 45« 

1,973.068  1,280,097  1,472,634  2;6?fl7058 


Total  Tlalble  mpptr , 

Middling  Upland,  Llrerpool. 


MlddUnc  Upland.  New  fork. 
■srptUood  Brown,  Llrerpool 
Pamr.  Boa<b  Good,  Llrerpool 

Btoaoh  rtae.  Llrerpool 

XUaeranr  Good,  Urerpool.. 


8'»,jd 


4»„d 
80. 

53|.d, 

6i4d, 
4>4d. 
4>4d. 


4>4d. 

8>«a. 

65i,d. 

6l«d. 

4d. 

8l»i,,d. 


3-5,gd. 
7140. 

6Hd. 

Rflfld. 

SU-ad. 

8»i«d. 


6r„o 

4T|.d. 

e^td. 
SOud. 
8»,.d. 

G^  The  imports  into  Continental  ports  the  post  week  have 
teen  38.000  bales. 

The  abore  flKores  indioate  an  inerecue  in  the  cotton  in  sight 
to-night  of  713  071  hales  as  compared  with  the  same  <iat,« 
Of  18»7,  a  gain  of  .5DO,434  balee  over  the  oorreoponding  date 
at  18M  and  a  decrease  of  713,588  bales  from  1895. 


At  the  Interiob  Towns  the  morement— that  Is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  Uie 
WMk  and  the  stocks  to-night,  and  the  same  items  for  the 
ding  period  of  1896-97— is  set  out  in  detail  below. 


S,        ub      <B      MO  !    •  m;        »  •  ■ 

.     ^MOWAI^WO      ',    V^t    t    MWO:         A^W      w;    l^t-*'. 
"•    H«mOW«>A«W.    0»-    •    AMtS-    e-^l3W>->M!    Au! 


^.^        a     kd        m  M  Ato        ro        m 

AmtOWCCAMQDtOIOOOOA^AWW      A^A-^OAMOU3A  AM 
tDpCdMOOOCAwaOCe^UWOAO^pOWfeS^pi^CDOMAAMM 

^w 


W^Ce^'Utd^A^MWMAOAWWOO^MAOW-l^Wi^OM 
UOWC0tf.OI«W&3OWMaDA«AAAM^AM^WWM^-^MO 

<cwwui40MauwMW«>iMWi^owwwwAMweMW«2^ 


Cdt  mm;   wwwec^.4t  10! 

A      ^«.     OACOAAO-    A- 


:          :  '^      :     : 

:   M        ;  'iDf^-  A" 

:  ^ww;  >)MMO  5    at 

•    AAO>  M«>WO'  O-    Ar 


*A     w'ecV].  V]w;   cccmowcc^.occowqo'cp'^^wawww&o^ 

AAA»-W;     mm;     UCdWAA^MaOH-AOOMM^I^MOO^ 
AW>JW».    -JA.    MO>)>JWWUMW»HO>'ttW«MMM»0 


u 


55 


1^ 


w  ir 


M;  ;  u;   ;  ;    ;  •  ;  ;    ■ 

*.'»;   WMM.  am;;  ;  ;  '.!-''•  '•  ' 

00;  uMo;  wMM^;  ;     w;  ;  9>^^t  wm;  m    ;  :  *^*^ 

MW.     AW-4.     AmM^      .    Wt-*.    *    OOM.    AW-  W^'    •    MOCi 


CeMWWMAMOHMWWAAa.WMO  AA*AWWWAWAM^ 
OMMWA^OO^WMOMifri.'^II^AACOOWl^^AMAOOaDW 
«  •)  a  O  A  U  U  M  (s'wV  A  Co'o'a  wVl  wV.  K  OAOC  mVi  V  A^  M  oc  W 
S!SS^^!3'"<'°^^<B<0»«OAAOO>'OMMMAWlfc»A<:M 
WWO^AWMAMAA^AOaO^OMUOOAA^OA^-'MtOO 


*(►;  i-M-jMA        m; 

Oi^;    «kMOO— AtOMO! 
MA.    Wi^AOOOMU. 


w^oam;  mu;  i^    ;  ;  wm^ 

OC>]WOi    OU.    OI».    ■    KMM 


;    H;  W;  CO      ;    «     JO                                                           ; 

■    0D>  v^*p^»  A      t    AAMA      C9MM      M      »A           •-••  ^MM 

I   A;  ^*w;  ^ta,    ^mowoomo aw^mOi^am;  AAM*4 

.  o-  oo>>.  <iw.  mmoomooo^joa-jm-jom;  amo» 


*  bast  year's  tlf^ares  are  for  Oolombla.  8.  O. 

The  above  totals  show  that  the  interior  stocks  have 
(i«crea«ed  daring  the  week  1,817  bales,  and  are  to-night  91,217 
bales  moiv  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towas  have  been  3°39  bates  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  1,620,085  bales  mor  e 
than  for  the  same  time  in  1896-97. 

Overland  Movement  for  the  Week  and  Since  Skpt.  1.— 
We  ailre  below  a  statement  showing  the  orerland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897-98. 

1896-97. 

Augutt  5. 

ViM*. 

Mnet 
Btpt.  1. 

Wttk, 

Mne* 
Apt.   X. 

Utvaptd- 
Via  St.  Lonli......  .............. 

1,273 
599 

"ieo 

619 
8,076 

867,485 
393,242 
82,681 
46,922 
132,811 
154,764 
196,497 

1,203 
250 

215 

■"""87 
662 
818 

660,337 
273,539 
23,087 
18,951 
136.850 
lAO  993 

Via  Cairo 

Via  Parker 

Via  Rook  Uland 

VlaLoulsrlUe 

Via  Cincinnati......  ............ 

Via  other  routes,  Ac... ........ 

106,032 

Total  Kroia  orerland.^........ 

Otduet  tMvmenli— 
Orerland  to  N.  T,,  boston,  Ae.. 

Between  Interior  townn 

fnland.  Ac.  from  South......... 

6,727 

1,285 

202 

1,073 

1,824,852 

S0.M49 
39,988 
65,776 

3,135 

2,069 
331 

8,826 

1,264,789 

324,435 

5,053 

70,321 

2,560 

600,912 

11,226 

899,809 

LeariDK  total  net  orerland*.. 

3,167 

1,223,440 

18,091 

864,980 

Inclu'lInK  iiio»«m«nt  hr  rnll  to  Canada. 
I  Dcductliins  )^^(^ilt(■r  than  overland. 

The  foregoing  shows  that  the  week's  net  orerland  movement 

this  year  has  been   .'i,167  bales,    against   bales  for  the 

week  In  1897,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  35ts,46()  bales. 


la  tight  and  Bpinntri' 
Takingi. 


Seeeipt*  at  pnrti  tn  AiiK.  5 

Set  orerland  tn  Aii^-.  5 

taatbem  eonnumptlon  to  Aug,  6. 


Total  marketed..... ... 

(nterioratocka  In  excess.. 


Came  Into  slEhtdartng  week. 
Total  In  elKtat  Aug.  5 


N  Tth'n  tplnnerg  tak'n*  to  Aug.  6. 


1897-08. 


IVMc. 


10,534 

3,167 

21,000 


84,701 
•1,817 


82,884 


Sept.  1. 


8,615,469 
1,223,440 
1,066,000 


10894899 
74,781 


10969680 


7,990  2.175.291 


1896-97. 


WMk. 


4,062 
;!«,C91 
14,000 


9,901 
•103 


9,858 


*  neereaae  dnrins  week.  f  I,ie«n  than  Sent  1. 

t  DedactlonR  greater  than  orerland. 


5,764 


Bine* 
Sept.  I. 


6,685,008 
864,980 
911,000 


8,460,988 
191,954 


8,369,034 


1.743,768 


August  6,  1898.  J 
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Q0OT<  TIOITB  FOB  MiODLINO  COTTON  AT  OTHER  MaBKBTS.— 

Balowaie  closing  quotations  of  middling  cotton  at  Southern 
and  oth(  r  principal  cotton  markets  for  each  day  of  the  week. 


Week  endino 
Aug.  5. 

OLOSINa  (jnOTATIOSS  FOB 

MIDDLINO  COTTON 

ON— 

aatur. 

Man. 

lutt. 

Wednei. 

Thurt. 

rn. 

Galveaton . . 

51118 

5»li« 

5=8 

5»ii« 

5U,8 

511,8 

New  Orleans 

5"   8 

51118 

5»ll8 

511,8 

511,8 

611,8 

MobUe 

5=9 

558 

5»8 

5»8 

5=9 

5=8 

BaTannah . . 

5'>1« 

511,6 

511,8 

511,8 

511,8 

5=8 

Charleston.. 

5>< 

HH 

5i« 

Sia 

Wllmlnirton. 

seg 

5»8 

6=8 

5> 

5»8 

S^ 

Norfolk 

5''8 

5''8 

5'8 

H-'a 

5> 

5'8 

Boston 

6ii« 

61,8 

61,8 

61,5 

fil" 

f,'« 

Baltimore. . . 

64 

e3g 

e»8 

638 

6% 

639 

PbUadelpUa 

65,8 

65,8 

6S„ 

65,« 

o^^l? 
6»<Jli6 

6a^f„ 

An^sta 

61  S 

61  8 

6«6ti8 

6861,8 

Memphis 

5V 

5% 

HH 

5»8 

5=8 

5=8 

St.  Louis.... 

SJ^lB 

5I3i« 

!>\ 

6\ 

5\ 

5% 

Houston 

51l|g 

5",S 

6»8 

5°» 

S'* 

g's 

Olnolnnatl . . 

6 

6 

6 

6 

6 

6 

LonlSTUle... 

6 

6 

6 

6 

6 

6 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens  6>8 

Atlanta f>% 

Oharlotte S^g 

Oolnmhos,  Oa.  S^ 


Oolnmbiu.MlH 
Eataola......^ 

Little  Book.... 

MontKOmery... 


519 

538 
5>4 
5>a 


Nashville s^ 

Natohei... f,^ 

Balelgh S's 

Shreveport 5% 


Weather  Keports  by  Telegraph. —Advices  to  11s  by  tele- 
graph from  the  South  this  evening  indicate  that  rain  has 
fallen  during  the  week  at  most  points,  and  that  along  the 
Atlantic  and  in  portions  of  Alabama  there  has  been  too  much 
moisture.  In  Texas,  however,  the  crop  has  been  benefited 
by  rain.  There  are  complaints  of  rust  and  shedding  from 
Alabama. 

Oalvetton,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  76  to  88.  July 
rainfall  three  inches  and  sixty-two  hundredths. 

Palestine,  Texo*.— Bain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  ninety-six  hundredths  of  an  inch.  The 
rain  was  beneScial  to  cotton.  The  thermometer  has  ranged 
from  68  to  93,  averaging  80.  July  rainfall  two  inches  and 
twenty-nine  hundredths. 

Columbia,  Texas.— There  has  been  no  rain  the  past  week. 
Average  thermometer  84,  highest  94  and  lowest  73.  July 
rainfall  seventeen  hundredths  of  an  inch. 

Cuero,  7"ej;a«.— Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  ninety  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  86,  the  highest  being  93  and  the  lowest  74. 
July  rainfall  three  inches  and  ninety-one  hundredths. 

Brenham,  Texas. — The  week's  rainfall  has  been  one  inch 
and  twenty-si-x  hundredths,  on  two  days.  The  thermometer 
has  averaged  S'i,  ranging  from  73  to  93.  July  rainfall  eighty- 
one  hundredths  of  an  inch. 

Huntsville,  Texas.— We  ha,ve  had  rain  on  two  days  of  the 
week,  the  ratafall  being  one  inch  and  seven  hundredths. 
Average  thermometer  85,  highest  97  and  lowest  73.  July 
rainfall  eight  inches  and  twenty  hundredths. 

Dallas,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  precipitation  reaching  forky-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  97  and  the  lowest  69.  July  rainfall  two  inches  and 
fifty- two  hundredths. 

8an  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inch. 
Minimum  temperature  74.  July  rainfall  two  inches  and 
twentjr-two  hundredths. 

Lultna,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  98,  averaging  84.  July 
rainfall  two  inches  and  forty-three  hundredths. 

Corpus  Christi,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  76  to  88,  averaging 
82.    July  rainfall  forty-one  hundredths  of  an  inch. 

Weatherforii,  7Va;ag.— There  has  been  beneficial  rain  on 
one  day  of  the  week,  the  precipitation  reaching  seventeen 
hundredths  of  an  inch.  The  thermometer  has  averaged 
81,  the  highest  being  96  and  the  lowest  68.  July  rainfall  one 
inch  and  three  hundredths. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  nineteen  hun- 
dredths.   The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— Jaly  rainfall  one  inch  and  forty- 
eight  hnndredths. 

Colum'nis,  ^fississippi.— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  ninety  hundredths 
of  an  inch.  Average  thermometer  f2,  highest  9S  and  lowest 
74.    July  rainfall,  six  inches  and  three  hundredths. 

Leland.  MuHHissippi.—Jn\y  rainfall,  three  inches  andeixty- 
nine  hundredths. 

Little  Rock,  Arkansas.— Rain  has  fallen  on  four  days  of  the 
week,  the  raiofall  being  two  inches  and  twenty-four  hun- 
dredth.'?. The  thermometer  has  ranged  from  67  to  94,  aver- 
aging 78.  .  , 

Helena,  Arkansas.— Crops  are  spotted.  At  some  points 
there  ha*  been  too  much  rain  and  at  others  not  enough.  We 
have  had  rain  on  two  days  during  the  week,  to  tbe  extent  ot 
one  Inch  and  nineteen  hundredths.  Average  thermometer 
77-3,  highest  88  and  lowest  65.  July  rainfall  one  inch  and 
sixty-eight  hnndredths.  , 

Alobile,  Alabama.  —  Crop  prospects  are  unfavorable. 
There  are  complaints  of  excessive  rains,  shedding  and  rust. 


Rain  has  fallen  on  four  days  of  the  week,  the  rainfall  being- 
eighty  two  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  71  to  93,  averaging  83.  July  rainfall  five  inches 
and  sixty  hundredths. 

Montgomery,  Alabama.— We  hear  some  complaints  of  slight 
damage  by  continuous  rains;  otherwise  prospects  for  cotton 
and  cora  are  excellent  so  far.  There  has  been  rain  on  six 
days  during  the  week,  the  rainfall  reaching  two  inches  and 
twenty  hnndredths.  Average  thermometer  80,  highest  91 
and  lowest  71.  July  rainfall  five  inches  and  twenty-six 
hundredths. 

Selma.,  Alabama. — The  rains  of  the  past  two  weeks  are 
causing  shedding  and  rust  and  the  outlook  for  cotton  is  less 
favorable.  We  have  had  rain  on  six  days  of  the  past  week, 
the  rainfall  reaching  four  inches  and  sixty  hundredths.  The- 
thermometer  has  averaged  83,  the  highest  being  97  and  th» 
lowest  65. 

Madison,  Florida. — Crops  in  general  are  looking  well.  Rain 
has  fallen  on  three  days  of  the  week,  the  rainfall  reaching 
one  inch  and  forty  hundredths.  The  thermometer  has  aver- 
aged 83  and  ranged  from  70  to  92. 

Leesburg,  Georgia, — There  has  been  too  much  rain  for  cot- 
ton. We  have  had  rain  the  past  week,  to  the  extent  of  three 
inches.  The  thermometer  has  ranged  from  70  to  90,  averag- 
ing 79. 

Savannah,  Oeorqia.—We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  being  one  inch  and  eighty-one  hun- 
dredths. Average  thermometer  83,  highest  93  and  lowest  71. 
Jnly  rainfall  eight  inches  and  fifftythree  hundredths. 

Stateburg,  Smith  Carolina. — Dry  weather  for  a  while  is 
hoped  for  now.  It  has  rained  on  two  days  of  the  week,  to 
the  extent  of  fifty-six  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  71  to  91,  averaging  8)*7.  July  rainfall 
six  inches  and  seventy-three  hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  76  to  9U 
Jnly  rainfall  twelve  inches  and  ninety-nine  hundredths. 

Oreentcood,  South  CaroUni. — Telegram  not  received. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  f  oliowingstatement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  4,  1898,  and  August  5,  1897. 


Clew  Orleans Above  zero  ot  gange. 

Hemphls Above  zero  of  gange. 

VasbvUle Above  zero  of  gange. 

Shreveport........ .Above  zero  of  gauge. 

Tloksbnrg... Above  zero  of  gange 


Aug.  4,  '98. 


Aug.  5,  '97. 


Feet. 

Feet. 

4-1 

5-2 

9-7 

15-9 

6-4 

4-5 

112 

3-4 

13-5 

18-5 

Jute  Butts,  Bagging,  &c.— Bagging  has  been  in  a  little 
brisker  demand  during  the  week  under  review,  at  unchanged 
quotations,  viz.:  6s.  for  \%  lbs.  and  SV^o.  for  3  lbs.  of  stand- 
ard grade.  The  mark  at  for  jute  butts  continues  dull.  Qao- 
tations  are  nominally  "800.  for  paper  quality  and  IJ^o.  for 
mixing.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascer- 
tain that  the  deliveries  of  jute  butts  and  rejections  at  New 
York  and  Boston  during  July  were  23,463  bales,  against  21,537 
bales  for  the  same  month  last  year,  and  since  January  Ist  the 
deliveries  have  reached  309,013  bales,  against  238,605  bales  in 
1897.  The  aggregate  stock  in  the  hands  of  importers  and 
speculators  in  New  York  and  Boston  on  July  31st  was  nil 
bales,  against  1,000  at  the  corresponding  date  in  1897,  and  the 
amount  afloat  reaches  64,740  bales,  against  104,830  bales  last 
year. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  4,  and  for  the  season  from  Sept.  1 
to  Aug.  4  for  three  years  have  been  as  follows: 


1897-98. 

1896-97. 

1895-96. 

BteeipU  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  X. 

Bombar 

7.000 

1,782,000 

9,000 

1,'S94,000 

7,000 

2,122,000 

Bxportt 
from— 


Bombay— 

1897-98.. 

1896-97.. 

1895-96.. 
Oaloutta— 

1897-98.. 

1896-97.. 

1895-96.. 
Madras— 

1897-98.. 

1896-97.. 

1895-96.. 
AU  others- 

1897-98 

1896-97.. 

189596 


rotalall- 
1897-98.. 
1896-97 
1895-96 


For  the  Week. 


Qreat      Oonli- 
Britain.     ne7it. 


1,000 
3,000 
2,000 


1,000 


2,000 
4,000 
3,000 


3,000 
7,000 
6,000 


Total. 


1,000 
3,000 
2,000 


1,0J0 


2,000 
4,000 
3,000 


3,000 
7,000 
6,000 


Since  September  1. 


Oreat 
Brtlain. 


14,000 
32,000 
71,000 

4.000 

7,000 

11,000 

2,000 

8,000 

10,000 

13,000 
28,000 
20,000 


33,000 

7.^,000 

112.000 


Conti- 
nent. 


433,000 
660,000 
717,000 

27,000 
69,000 
89,000 

4,000 

16,000 

9,000 

121,000 
12  2,000 
100,000 


588,000 
767,000 
915,000 


Total. 


450,000 
592,000 
783,000 

31,000 

76,00O 

100,000- 

6,000 
24,000 
19,000 

134,000 
150,000 
120,000 


621,000 

842,000 

1.027,000 


According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in. the  weeks  receipts  of 
2,000    bales.      Exports  from  all   India  ports  record  a    los 
Of  4,000  bales  during  the  week  and  since  Ssptembar  1  shoi 
a  decrease  of  221,000  bales. 


loss 


280 


THE    CHRONI(U.R 


[Vou  Lrvii. 


▲LKZAirDBu.   RsoBipn   ASD    SaiPioirTS    or    CorroH.— 


<lm4M>a«p«. 


1W7-98. 


«.M  4.000 


189O-07. 


S,000 
5,798.000 


18»IV«e. 


■xporu  ibalMi— 
To  Mverpool ..  .„. 
ToUontlnentt..... 


rku 


1. 


rhu 


5,2a5.0Uu 

tine' 

atpL  1 


TkU 


S,000  S4t,000' I   B.000  334,000      1.000  33.V0O( 
6.000i4A9.000     2,000;3»0,000      3,000  3J3,00r 

roWlKarow 8.OOOi803.OOO.i  7.000|7ai.000     i.OOOafli.OOO 

■AaM>t«r(t9S  poaoda. 

tOtwhlehto  ^  no-i^tin  l<)97-93,  SI,«14  bales;  la  1890-07.  tO  4SS 
:  IB  1895-Oe,  .^9.l0S  baloa. 

MjlKOBKTBr  .M.^rkst.— Our  raporc  received  by  oable 
to-oif(ht  from  Manchester  states  'hat  the  n  Brfcct  is  steady 
for  both  yarns  and  shirtinfr!".  The  demand  for  India  is 
improving.  We  give  thfl  prices  for  to-day  below  and  leav^ 
thore  frr  previous  weeks  of  this  and  last  year  for  comparison 


1S9H. 

1897. 

SH  lb:  SMrl- 

Ootrn 

iHH>$.  SMrl- 

OotFr 

SSf  Oop. 

ittgt,  common 

Hid. 

ingt,  common 

Mid 

r»uL 

toftnut.       UptOt 

Tt«tf<. 

loflnut. 

UplA 

A.        d. 

•,  d.      •.    4. 

d. 

d.       d. 

■.    d.       B.     A 

A. 

Jolyl 

sn,«»e9,« 

4    1    VS    8 

3l»,»63s    •7S« 

4    1>«»0    7)s 

i'li 

"8 

5«8    wo*. 

4    1    CO    3 

37,,  16%    •73g 

4    l>a«6    7>4 

47, 

"  16 

5^   vesie 

*    1    99    H 

4    2    «6    7>a 

4»11t 

"  22 

6»,.  »67„ 

4   0>3»a   ?>• 

SIS~|67,.  977,«  4    2    ««    7>« 

4'i 

"  89  5»,g  •67j, 

4    0>«M    7>«    816m  ff'H  •77,fcl4    2    we    8 

4».sa 

AUK.S5»H    •R'^f 

4    0>i«6    7>il  S>6,.6><    1*77,  l4    2>t9«    8 

4».H, 

DOKESnO    b'XPOBTS   OF  COTTON  MAJIDB'A.CrrtTBBS. — W«  Dfive 

below  a  statement  showinK  the  exports  of  domestic  cotton 
maoufactures  for  June  and  for  the  twelve  months  ended 
June  30,  189S,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


*arorUdto- 

MoHfumMajJ'fuiO. 

1886. 

1897. 

1897-88. 

188e-97. 

Dnited  Klnsdom ,\rar^ 

1.0S9.!I03 

8.816 

68.138 

10?.188 

1.8e\780 

1,036,401 

663,787 
873,108 

736.804 

8U.048 

1.812.731 

818.070 

8.480.791 

13.047.388 

88.088 

18,712 

808,888 

1,141331 

97,008 

838.138 
38.000 
17,US 
36.7SH 

804.828 
1636,681 

408,031 

116334 

W.160 

8,400 

848.188 

89.372 

8b4.M6« 

813.856 

1.480.471 

10,480.101 

1UO.860 

181431 

8.<.«08 

3.963,711 

8.«48,84e 

9.973 

10,786.845 

183.6-7 

487,SM7 

1.38i.l81 

11,118.228 

8,198.711 

8,878.428 

8.612,038 

138,888 

8^.8  8 

2.873;85l 
h.n«».681 
6,!'57.-.H8 

84.0  oaan 

116.102.  T"? 

13.2W  1.373 

578,74 1 

1.14H,fl27 

!8,«i8.581 

13.664.743 

100.841 

11  094  316 

O^erooontrlulnBiirop*....     " 

Brittib  Nortb  Amcno* " 

Omitnl  Amarlemn  SuiiM  ind     " 
Brltlita  Hondoraa 

8'<S.3t8 
1.4(«."9S 

687,8"3 
89.4aO.S«u 
11.681.098 

•lexteo. " 

Baoto  Oomlnco ~ 

PaartoRico. ".'.."."".'.'.'.'.  ".'.*_     " 
Other  W.  Indies  A  Bermnda-     " 

5.S77.S08 

1.8.17.817 

281.283 

110.881 

13.4;,;<,B:t< 

3.282.883 

Braill    •* 

**.^'Al  :i'M 

Dnltad  At«tet  of  CulomDm...     ** 
OthereonntrleslnS.  Amerloa     ** 

Qtalsa •' 

Brttlsh  Kut  Indies.. "^ 

Bm!lPo«8«a'iu  In  Amtrajiula     ** 
ntbar  A«U  ano  Ooaauiea.... 

OtkKioii>iTi^i'.^'.'.' '.'.'....'..'.'. 

8738.821 
2«.vri7.o78 
U0.12l.034 

;).8;o..iiio 

2.525.88.) 

661, <:« 

2U.2-'5.«il 

18.281.318 

78.8;  1 

Total  Tarda  of  abova 

86.209.802 

81,117,8-: 

870.507.818 

113.880,883 

I-0491 

isao.rss 

4.478 
190,041 

ef,»40 

1. If  1.845 
214.848 

834.883 

18.401 

11.715 

1.87- 

98  000 

34.' 18 

6U.S881 

44784 

86.4 1(< 

7,182 

I3S2 

187.874 

387.487 

813.633.014 

Total  Talaaa  of  abort 

Talaoparrard 

FaiuM  of  other   Hanufacturu  o; 

OotU>n  txporttd  to— 
Dnltad  Klnxdom 

11.181,023 
10478 

111.888 

310 

18.819 

7,172 

148.-79 

18,617 

4S,<32 

'"V.Mi 

4.281 

4.808 
4,713 

877 

■iV,9» 

88837 
83 

11,183,888 
r<H91 

t84,4i6 

732 

18.181 

6.61- 

llV.4.'<t 

86.147 

82,878 
1.04fc 
1.78: 
481 
7.148 
P.4I0 
3.'A1 
7.''B7 
8.686 

11,680 
440 

U,071 

8>).6»e 

7.lf.» 

408 

117,281.820 

fiSei 

tl87.8^ 

lUASi 

21P.(<8t* 

OUiar  ooontriaa  In  Bnropa 

Brltlnh  Nnrt.h  Km^'^rn 

Oaatral  Amerloan  Stataa  *  Brltlab 

6I817 
1.361.178 

840.883 

Maxleo 

ain.1.18 

3  ,018 

42.41  < 

Pvarto  Rico 

4.815 

Other  W.  IiMllea  and  Bermnda. 

Argentina  iUpnbllo 

Unltad'statM  of  Coiombla!! !"!!!! 
Otber  ooontrlei  In  Bo.  Amarlaa.... 

China 

BniUh  But  Indiea. 

Brttiah  AasUalaala 

M.1  6 
88  846 
87.V75 
6I.H'8 
58.8''.1 
24  775 
4  054 
I81.3»7 

Otiiir    eonntria*     la     AaU    aad 
OtMnlea 

871.718 

owiroonnlr'laa.'!:.'.".""!;. !;"!!!!;■. 

70.8  « 
10.787 

taraa  of 

t3Vi.e7a 

•l,641.8»r. 

I1II.8IS 
11.484.1  to 

8S.73J.88' 
tlT  0   *  '■"» 

»».7.<8.  5-. 
»2l."»7«78 

OivEBVMEur  Wksklt  CJotto.s  Report,— Mr,.  ^  L,.  Moort- , 
Chief  of  the  Weather  Bareaa  of  the  A.2rinalt  iral  Dipart- 
ment,  made  public  on  Tnesdiy  the  followino;  telegraphic 
reports  on  the  crop  in  the  Southern  State <  for  th»  wenb 
ending  Aug.  1 : 

ViiO'NiA.— UrowlDK  oropt  bave  made  exoellent  prograai,  but  work 
baa  been  Interrupted  b.r  tfiowera;  ootton  poor. 

NoBTn  Caroiixa.— KzoeptlDR  limited  damaxe  to  lowland  cropa  by 
too  much  rain,  paat  week  waa  favorable  and  oropn  coollniin  pn^iula- 
inir.  ootton  crowInK  rank,  abeddlng  tncreaaing,  but  atlll  capublo  or 
making  excellent  rropa. 

BuCTB  (^ABOi.iXA.— Weather  favorable  for  all  oropi. except  too  wet 
fur  cotton,  wblcb  iih'<wii  aome  rust,  oonalderable  aheddlnit.  and  an 
•zoeaa  of  "weed."  hoUn  b^tflnnlnx  to  open  In  aniitliprn  nniintle*. 

QlOaoiA,— Too  mueli  rain  and  lai^k  of  aiiupililnn  unfavorable  for 
ootlOB,  wbloli  la  laklnc  on  too  rapid  fcrowth,  nbedillnK  and  mating 
\>mdlj;  acme  ootton  ptoked  In  Mitchell  Cuuntjr. 

Flukida.— Rainfall  ezoeaalvn  In  xime  onntlna.  In  otbera  deficient; 
eomplalnt  alinoat  general  that  ootton  la  not  doing  well,  damaged  by 
rutt  and  aheddinic  fruU. 

▲i.AiiAMA.  Continued  dally  ahowera  and  aoine  beavy  local  ralna : 
ootton  In  generally  healthy  oondltlon,  but  oomplalnta  of  ruat  and 
tbeddiag  becoming  nnroeroua  aula  few  oomplalnta  of  vermin  i  It  la 
•  penlng  alowly  and  needa  dry  weather. 


MisaixniiTi.— Heavy  looal  ralnt  aerlouidy  Injuring  cottOD,  oaualnc 
abedding  of  bolla;  graaay  and  wredy  rondltl.m  of  plant. 

UiuiaiANA.— Too  muoD  rain  for  eotton  over  gi eater  portion  of  State 
and  reporta  of  abeddlac  and  deteriorating  are  namerona  -,  few  worm*, 
no  damage:  oropa  need^dry  weather. 

TgXAS,— Warm  week,  with  ahowera.  but  rain  too  light,  except  In 

aeatlered  looalltlea,  to benellt  cropa;  eotlon  lonkK  well  genendly  and 

empaarr  In  good  atate  of  oultlratlon.  but  iioiu<-  dnuiage  la  reported 

r         '         !'•  and  the  plant  needa  rain  la  aome  looalltlea;  aome  picking 

I   portion,  and  early  ootton  nearly  ready  tor  picking  over 

"na. 

AKKAS>tK.— (ieneral  ralna.  quite  heav.v  except  In  aouUiweataeotlon; 
ootton  oontlniiea  in  prexeiit  Due  pmapect :  few  report*  of  rank  growth 
and  damage  from  r<bed'llni(  init  Injury  not  aurloua. 

TiNMEMBK.— Good  raliiK.  Koine  exoeaalre.  fell  througbont  the  State, 
Inducing  rapid  growth  m  unnriturod  oropa;  cotton  baa  exoeoi  or 
atalk  growth  and  InanlH  lent  fruitage. 

OKtAiioMA  —Ootton  haadone  well. 

MiMoi'Ki.— <}ood  ralna  In  all  aeotlona;  ootton  In  good  condition. 

Theae  reporta  on  cotton  are  summarized  by  the  Depart 
ment  as  follows: 

Oottnn  liaa  Kiiii'nred  from  exoaaalve  ralna  nn<l  Innnfllolent  lunahlne 
goner  <  'lOut  tlin  rentrni  and  eaatera  portions  of  the  ootton 

belt.  tine  ani  too  rank  growth  of  stalk  are  general  In  the 

aectliiii,  Minue  ha*  been  picked  In  aoutUweat  Georgia  and 

plcklug  ooiiiiiiiea  In  Snutb-rn  Texas,  tn  the  Ia«t-name4  State  the 
crop  U  In  a  uoo,!  Htatcof  cultivation,  and  la  generally  looking  well,  but 
needs  rain  In  hoiuo  localities. 

Louisiana's  First  Balk  Cobrbction.— The  two  bales  of 
cotton  received  at  New  Orleans  on  Monday,  July  ^^5,  from 
Hard  Times  Landing,  Tensas  Pariah,  are  now  reported  to 
have  been  old  cotton  freshly  ginned,  and  not  new  cotton  as 
stated  in  our  issue  of  July  80. 

Nkw  Esolasd  C!otton  Mill  Sitdation.— The  Naumkeag 
cotton  mills  at  Salem.  Mass.,  shut  down  August  1,  to  remain 
closed  two  weeks.  There  have  been  no  new  developments  in 
the  matter  of  curtailment  of  production  at  F-iU  River. 

EoTPTiAN  Crop.— Mail  advices  to  Mr.  Fr,  Jac  Andres  of 
Boston,  dated  Alexandria,  July  16,  state: 

Planters  are  gcttint;  anxious  about  the  low  water,  and  in  conta- 
quenoe  our  market  Is  very  tirm.  Complaints  of  lack  of  water  are  nn- 
ineroiu,an(l  tlelds  distant  from  canals  have  suffered.  If  the  irrigation 
proves  Insufllclfnt.  severe  dsmai;o  to  the  crop  may  result.  As  a  whole, 
the  crop  Is  doing  well,  and  some  plants  are  In  bloom. 

Shipping   News. — As  shown   on   a   previous   page,    the 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  32,9S3  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tolal  baU». 

NbvTobk— To  Liverpool,  per  steamers  Auranla,791 Cevic, 

S.704  upland  aud  61  BMk  Island 6,556 

To  Manoliestor.  i>er  steamer  Cumerla  (additional),  200 200 

To  Havre,  per  steamer  La  Oasoogne,  lUO       100 

To  Bremen,  per  steamers  Barbarossa,  2,300 Priedrich 

der  Grosse,  1,902        4,202 

To  Antwerp,  per  steamer  Sonthwark,  232 283 

To  Genoa,  per  steamers  Karamanla,  300. .  .Spartan  Prince, 

200 500 

New  Oblbaks— To  Liverpool— July  30— Steamers  Cuban,  2,927; 

Orion.  2.186 4,918 

To  London -July  20— Steamer  Cayo  Blanco,  10-' 100 

To   Copenhagen— July   29— Steamer   Nioolal    IL,  200 

Aug.  3 -Steamer  Alexandra,  400 600 

aALvasTON-To  Ijlverpool -Aug.  H— Steamer  Governor,  4,311.  4,341 

To  Antwerp— July  'J9— Steamer  Laueiiburg,  992. 998 

C0RPD8  CiiRisTi,  Ac—To  Mexico,  per  railroad,  37  37 

CUAKLESTON— To  IlamburK— Autf.  '.i-.^tcamer  St.  George.  400.  400 
NoEKOLK— To    Liverpool— July   30 -.Steamer    Pinners    Pont. 

i.-JiiO 4.700 

To  Hamburg -Aug.  2 -Steamer  SI  nooe,  2,100 .-.  ...  '^,100 

To  Gbent— Aug.  4— Steamer  Xaparliua,  200 200 

BoSTitn— To  Liverpool— July  2U— Steamer  Annenlan,  326 

July  28- Bteaiuer  Canada.  9  ...A-ig.  l-Steamer  Cambro- 

man,  1 Aug.  3-Steamer  I'atalonla.  345 481 

Baltiuiikk- To  Liverpool— Aug.  3-Steainer  Indore,  1,399 1,399 

To  Bromen-Aug.  4-8teainer  Dresden,  930 930 

Total 33.983 

The  partioulars  of  the  foregoing  shipinjats,  arranged  in 
our  usual  form,  are  as  follows. 

Oreal    f reach    Oer-  ^Olh-IFrope-^  lltxieo, 

Brit'n.    portt.    m.t»y-  North.  South.      4o,    Japart.  TolcU. 

.lew  York.      6,736        100    4,202        332        500     11,790 

If.  Orleans.     .^.013 800    5.613 

Galveston.     4,341    993    5,333 

Cor.  C.  Ac 37 37 

Charleston      400    400 

Norfolk...      4,700    2,100       200    7,000 

Boston....         481     481 

Baltimore.      1,399    930    2,329 

Total....  22  69>>       100    7.632    2.0ii       iOO         S7    32,988 

To  Japan  sinoe  September  I  shipments  have  been  131,519 

bales  from  Paoiflo  Coast,  8,~U0  from  New  Orleans,  36,039  bales 

from  Oalveston,  7,100  biles  from  Pensacola,  4,5JJ  bales  from 

Mobile  and  39.03t  bales  from  N^w  York. 
Cotton  freights  at  New  York  the  past  week  have  been 

»H  follows. 


AKwr. 

JTon. 

Ttut. 

Wtdnet. 

rhur$. 

Fri. 

Liverpool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam c. 

Reval,  v.  Hamb..e. 

Do     v.Brem'n.c. 

Do     V.  Bull...e. 

Kotterdam e. 

Genoa d. 

Trieste d. 

l»t 

221 
85t 
80< 

88! 
801 
801 
831 

>• 

16t 
M 
88t 
25< 
801 

83t 
801 

sot 

83t 
>• 

18t 
>« 
221 
251 
30 

88t 
801 

sot 

32t 

lit 
14 

22  < 

251 

sot 
•si 

30t 

sot 

82t 
>• 

16t 
•4 
22t 
35 
SOI 

831 

301 

30t 

32t 

>• 

15t 
>4 
22 1 
281 
301 

sst 
sot 

301 

88t 

Antwerp d. 

abent,v.AntWp.it. 

I  Oenta  net  per  100  lb*. 
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Liverpool.— By  cable  from  Liverpool  we  have  the  follow  ■ 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


!  July  15. 


Bales  of  the  veek bales. 

Ol  which  exporters  took... 

Of  which  specolators  took. 

Baea  American 

Aetna  export 

forwardea 

Total  stock— Estimated 

Ol  which  American— Estm'd 
Total  Import  of  tlie  week 

Of  which  American 

Amotmt  aUoat. • 

Ol  which  American. 


50,000 

1.500 

1,100 

47,000 

12,000 

50,000 

1,011,000 

958,000 

36,000 

30,000 

28,000 

20.000 


July  22. 


51,000 

2,700 

100 

48,000 

5,000 

60,000 

995,000 

910,000 

19,000 

13,000 

24,000 

17,000 


July  29. 


54,000 

1,600 

100 

50,000 

6,000 

51,000 

948,000 

866,000 

10,0001 

6,000; 

28,000| 

18.0001 


Aug.  5. 


43,000 

1,200 

500 

40,000 

5,000 

44,000 

909.000 

825,000 

9,000 

3,000 

45,000 

40,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  5  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpol. 

BaCday. 

Monday.]  Tuetday.  Wed; day. 

Thund^y 

Friday. 

Market,   ) 
1:45  P.  M.^ 

Mld.Upl'da. 

Bales. 
Bpeo.Aexp. 

o 
Q 

HoUda; 

Easier. 

8IS3S 

8.000 
500 

SteadT. 

3»s» 

10,000 
BOO 

Fair 

bnslaess 

doing. 

8163» 

10,000 
1,000 

SteadT. 

31E3, 

8,000 
500 

Future: 

Market, 

1:45  P.  M. 

Market, 

4.  P.  M. 

Qnlet  at 
partially 
l-H  dec. 

galet. 

Qalet  at 
pattlsIlT 

SteadT. 

Qnlet. 
SteadT. 

Qnlet. 
Qnlet 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

or  The  urieet  are  given  in  pence  and  &Uh$.  TkuM :  3  63  mean  t 
S  68-6411.,  and  4  01  meant  4  l-64d. 


July  89  to 
Aug.  5. 

Sat. 

i 
? 

a 
h 

m 

• 
• 

• 

July 

jmy-AM... 
Anc.-Sept... 
Se^-Oot.... 

Oct.- Nov 

Nov-.Deo.  .. 
Dao.-Jan..,. 
JaiL-Feb.... 
Fel>.-MaTeli. 
M8h.-AprU.. 
April-Mar.. 
May-Jnne... 

Horn. 


l>> 

s 

a 


Tne*.      Wed.     Tkara. 


1:45    4    {l:4Sl    4    1:45    4 

P.M.  P.M.  P.II.!P.II.!P.lt.  P.M. 


a. 


d.    a. 


3  23  3 
3  22  3 
321  3 
8  20  3 
8  19  3 
3  19  3 
3  19  3 
3  20  3 
321  3 
8  21,3 
8  22I.1 


23  3  24  3 
22  3  23  3 
21  3  22  3 
20  3  20  3 
19,3  20  3 


3^0  3 
3  20  3 
3  20  3 
3  21  3 
3  22 13 


2213  23.3 


24  3 
23  3 
21  3 
20  3 
20  3 
20  3 

20  3 

21  3 
21  3 
2213 
23 1 3 


24  3 
22  3 
21  3 
20 


Frl. 


1:45     4 
P.M.  P.M. 


<f. 


24  3 
23  3 
22  3 
2113 
2013 

21  3 
20  3 
21:3 

22  3 
233 
23'8 


213  24 
23,3  23 
.:2  3  21 
21  J  21 
2iJ  3  '^0 
2  )  J  20 
20'3  JO 

21  a  21 
2213  22 

22  3  23 
23'8  24 


BREADSTUFF  S. 

Friday,  Aug.  5.  1898. 

A  moderate  volatne  of  busiaess  b^ts  been  transacted  in  the 
market  for  wheat  flonr  and  there  ha«  been  more  tone  to  the 
sitnation,  reflecting  a  slightly  better  market  for  the  grain. 
Supplies  of  old  wheat  flaur  have  been  light,  as  they  have 
been  bought  up  fairly  close.  Offerings  of  new  wheat  flour 
have  been  fairly  free,  but  during  the  latter  part  of  the  week 
mills  were  not  disposed  to  force  the  market,  as  the  steadier 
market  for  wheat  had  a  tendency  to  strengthen  them  some- 
what in  their  ideas  of  values.  Locally  tho  export  business 
has  been  slow,  but  fair  sales  have  been  reported  made  for  di- 
rect sbipiaent  from  the  Northwest.  Rye  flour  has  been  quiet 
but  steady.  Com  meal  has  had  a  fair  sale  at  about  steady 
prices. 

The  speculative  interest  shown  in  the  market  for  wheat 
futures  has  been  very  moderate,  but  the  tendency  of  prices 
has  been  towards  a  higher  basis,  they  gradually  hardening 
owing  to  a  falling  ofl"  in  the  crop  movement,  the  receipts  the 
past  week  having  been  light,  indioations  being  that  farmers 
will  be  slow  in  marketing  their  supplies  at  the  low  figure 
ruling  latterly,  as  after  the  prosperous  year  they  have  just 
passed  through  it  is  thought  that  they  will  be,  as  a  rule,  in  a 
position  to  show  less  anxiety  to  realize  on  their  crops.  The 
export  trade,  however,  has  been  less  active,  as  the  higher 
prices  have  had  a  tendency  to  check  business.  Saturday  and 
Monday  this  market  was  dull  and  changes  in  prices 
were  slight,  showing  an  advance  of  J^@'4o.  for 
the  two  days.  Tuesday  there  was  more  activity  to  the  trad- 
ing as  there  was  limited  buying  stimulated  by  the  smaller 
jiovement  of  the  crop  and  tbe  comparatively  small  supply  of 
wheat  in  sight;  prices  advanced  ig(d\ic.  fortheday.  Wednes- 
day the  market  was  again  higher,  prices  advancing  l^(SjJgC. 
an  limited  buying  for  investment  account,  induced  by  the 
continued  small  movement  of  the  crop.  A  crop  estimate  of 
700,000,040  Vrashels  was  made  public  during  the  day,  but  it 
apparently  had  no  influence  on  the  market.  Thursday 
prices  advanced  %(•„  for  September  on  the  smallness  of  the 
crop  moviement,  but  the  distant  deliveries  were  unchanged. 
To-day  tfae  market  was  fairly  active  and  higher  on  general 
buying,  simnlated  by  the  small  crop  movement,  closing  li® 
V^e,  np  for  the  day-    The  export  demand  waa  moderately 


active  at  outports.    Sales  reported  were  380,000  bushels,  prin- 
cipallj-  No.  2  red  winter. 

DAiLT  OLOSINO  PRICKS  OP  NO.  2  BED  WINTEB  WHEAT. 

Bat.        Mon.     Tue$.    Wed.       Thurt.     Fri. 

September  delivery o.     69ie      9914      B9\       TCa       71  72'< 

December  dellverv c.      69         69         69ie       6959       6953        70Hl 

Speculation  in  the  market  for  Indian  corn  futures  has  been 
moderately  active,  but  the  tendency  of  prices  has  been 
towards  a  lower  basis  under  realizing  sales  by  longs, 
prompted  by  the  fall  of  needed  rains  in  the  corn  belt.  The 
downward  tendency  to  prices  started  with  the  opening  of  the 
week  and  was  not  arrested  until  Thursday,  when  prices  ad- 
vanced i^c.  on  a  report  by  a  well-known  authority  that  there 
would  not  be  more  than  three-quarters  of  a  crop,  and  this 
stimulated  a  demand  from  shorts  to  cover  contracts.  To-day 
the  market  was  firm  in  sympathy  with  the  advance  in  wheat. 
The  spot  market  was  firmer  but  quiet.  The  sales  for  export 
were  90,000  bushels. 

DAILY  CLOSINO  PRICES  OP  NO.  2  MIXED  CORN. 

Sat.       Mon.    Tue».      Wed.     Thurt.  Fri. 

September  deUvery....o.      37\      37%      37>4       37  3719  37''8 

December  delivery.. ..0.       SS^a      38>s      377a       37=8       38%  38is 

Oats  for  future  delivery  have  been  quiet,  but  there  has 
been  an  unsettled  tone  to  the  market.  Early  in  the  week 
values  held  to  a  steady  basis  on  unfavorable  crop  accounts; 
then  came  a  decline  of  J^c.  in  sjrmpathy  with  the  easier  mar- 
ket for  com.  Subsequently,  however,  on  continued  unfa- 
vorable crop  accounts  the  market  agrain  turned  steadier  and 
the  loss  was  recovered.  To-day  the  market  was  firmer  but 
quiet  in  sympathy  with  an  advance  in  other  grains.  The 
spot  market  was  quiet,  closing  at  29i^c.  for  No.  3  mixed  in 
elevator  and  32i^c.  for  No.  3  white  in  elevator. 

DAXLT  OLOStNO  PRICES  OP  NO.  2  MIXED  OATS. 

Sal.       Mon.      Tuet.      Wed.      Thurt.      Fri. 
September  delivery.. ..c.     25''8      25^3       2538       25°8       25''3       26i8 

Rye  and  barley  have  been  firm  but  quiet. 
The  following  are  closing  quotations: 

FLOUR. 

a2  70 

92  90 
»3  20 
33  50 


Fine $2  50 

Baperflne 2  50 

Bxtra,No.  2 2  90 

Bxtra,No.  1 3  30 

Clean 3  40 

Straights 3  65 

Patent,  Spring 4  50 


«4  55 

« 

93  00 


Patent,  winter $4  00 

City  mills,  extras..  5  10 

Rye  flour,  soperflne  2  50 

Baokwheat  flour 

Com  meal- 
Western,  etc 2  15    »2  25 

Brandywlne 2  36    ®2  32i« 


■93  80 

34  45 

35  10 

[Wheat  floor  In  sacks  sells  at  prices  below  those  for  barrels.) 

OSAIN. 

Com,  per  bnsh—  a.        o. 

Western  mixed 37    «39>4 

No.  2  mixed 37i4«39i4 


0.        c. 

Nominal. 
75    a    77% 
Nominal. 


Wheat- 
Hard  Dnlath,  No.  1 
Bed  Winter,  No.  2. 
Hard  Han.,  No.  1.. 
Northern,  No.  1  ...  76% » 

Oats— Mix'd,  per bsh.  27>a» 

White 31    « 

No.  2  mixed 29is3 

No.  2  white 82>s» 


82 

31 

37 

SOifl 

33 


Western  YeUow 37i4»39i9 

Western  White 37%»3958 

Eye- 
We 


estem,  per  biuh 49  «52 

State  and  Jersey 47  '952 

Barley— Westen. 45  «52 

Feeding 36  »37 

The  movement  of  breadstuSs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  <i0,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been  as 
follows: 


OtcHptt  at- 

Flour. 

Wheat. 

Oom. 

Oatt. 

Barley. 

ly: 

BbU.l9aUu 

Buth.m)lbt  Btwll.56U>< 

S1MA.S2UM 

BiMh.48It< 

Bu.e6U». 

OhlcaKO 

17,640 

667.486 

1,843,369 

1,402,231 

16,000 

6e.20« 

Mllwankee.. 

37,800 

152.346 

136,460 

116,000 

14.400 

18,600 

Onlath 

80,125 

»7.18« 

84,4(3 

1,220 

1.349 

23,846 

Ulnneapolli' 

1.83B 

424.C0O 

90,750 

81.620 



Toledo 

1.I6I 

1,142.182 

64.637 

15,208 

9,44C 

Detroit 

3,760 

211,807 

33,S91 

45.465 

10,843 

Clereland... 

63,062 

103,392 

120,466 

1 

St.  Lonlf.... 

2«,i;o 

327,600 

60,800 

113,870 

760 

2,036 

Peoria 

8.830 

10,950 

161.360 

212,200 

3,6(i0 

600 

Eansaa  CttT. 

671,000 

87,000 

87,000 



Tot.wk.'»8. 

214.608 

3,696,631 

2.643,922 

3,194,069 

36.049 

131.673 

game  wk.-97. 

247,87» 

4.743,008 

4,224,089 

3,684,595 

188,113 

248,868 

Same  wk.'M. 

«76,887 

3,423.511 

4,898.434 

1,914  677 

228,354 

106.983 

BiactAua.l. 

iser-ss 

11,656.480 

225,9e4,135 

241,681,746 

181,716.079 

35.699,586 

10.92T,7C8 

t89«-»7. 

11.883,137 

168,046.701 

167,225,743 

180,773,456 

89,347,096 

7,571,176 

ISBS-on. 

12.1)9l.ca2 

mo.iio.sn: 

I25.404.ol9 

153,?06,576    39.703,782 

4,361,801 

The  receipts  of  flour  and  grain  at  the  seaboard  port?  for  the 
week  ended  July  30,  1898,  follow: 


jnour, 
ReeHptt  at—  bblt. 

New  York 102.095 

Boston 4«.8'/3 

Montreal 43.814 

Philadelphia »1.tie 

Baltimore 61.206 

Richmond t,87B 

New  Orleans* 19,017 

Newport  News 

Norfolk. 

Oalreston 

Total  week 2»7.700 

Week  1897 843,536 


Wheat, 

btuh. 

1,337,600 

89.404 

270,614 

46  013 

8:i0.400 

31.02'i 

216,336 


179,000 


3.009.081 
2,161,734 


Oom, 
tnuh. 
722,826 
746. 1 93 
757,978 
886,048 
197.571 
2r,884 
43.387 
884,000 
19,678 

a.oco 

3.186.413 
3.018.623 


0at<, 
buth. 
l,08r,B00 
177,135 
126,278 
131,138 
24.328 
9.2C0 
61,230 


Barltt,' 
buth. 
2,925 


800 


MMh. 
182.528 
460 


22,8ia 


9,000 


1,690,709 
1, 173.3  i7 


3,736 
301,891 


lB6,78r 
845.810 

•  Iteceipts  ilo  not  Include  (train 'passing  throuin  New  Orleans  for  torelun 
ortsonttarouub  bills  of  ladlus. 

Total  receipts  at  ports  from  Jan.  1  to  July  30  compare  as 
follows  for  four  years: 

BteHpU  of-  1898. 

now bbis    10,886,921 


1897. 
9,400.772 


1896. 

7,S43,<!91 


1896. 
8,904,719 


Wheat 

Cora 

Oats    

Barley 

Kye 

Total  (rain. 


.bnsh.  en,flU,621 
.  '•  187.5«9,853 
.  ••  69,011,8611 
.      "  2,947.1<17 

.      ••  8,9ie.93« 


27,763,882 

106.6«6,82B 

43.845.666 

6,964.018 

6,263.997 


89.380,417 
44,384,210 
87.903.1118 
4,531.112 
1,829,269 


18.070.fl88 

211.667.001 

22,680,B89 

1,424,024 

197,691 


269,068,3'»         190.615,301         117,818,304  e5,889,89« 
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TiManortofromUM  ■•▼«r»l  seaboard  porta  for    he  week 
K  Joly  80, 1896.  an  ahown  In  the  annexed  statement: 


7«.0-« 
SS,OOA 


»OtaHrOrt..MWJM  tgj.TO      Itf.OT*  I.«M,Ui     4M.t8l  .^         ^ 

Um»Umi9t.  M6,8n  rrra.tw    tw.on  i.*mjm    «ti,too     S3,«es      st.tss 
Hm  itmMTHtlon  of  these  exports  for  the  week  and  since 
Bupbembtt  1, 1807.  U  as  below. 

-Wluat. 


WMk 

J«l«3a 

,  tU—  Nta. 

i  Klas4oa     oe,tlS 

ii,ato 
y.    f3» 

reoaatilw-     >(>.t*0 


148,0f« 
Ui.67T 


Mil. 

*.owa,MS 

\M7ASI 

«s«,oo* 
ai8,87S 

riJMMW 
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The  Tlsible  supplr  of  gri^ln,  oomprising  the  stooka  in 
granary  at  the  prinolpal  points  of  aooumulatlon  at  lake  and 
■eaboard  ports,  July  30,  1808,  was  as  follows 


Wk—t, 
SM^N* 


MawTork.. 
Do 

Do 
Chleaao.. 

Do      aSoat., 
MUwaokM.. 

Do 
DuliiUi.. 

DO 
ToMo 

Do 
DotToK.. 

Do      aSoat.. 

Otwaco 

BULonU 140,009 

Do         "     • 

B»4 

17,000 

48,000 

47.00<i 
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IAT7,000 
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Inuk. 
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Imtk. 
88.000 
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kiult. 
8.000 


U4.eoo 
7in,eM 

'ST.OM 

l,Mi9,M0 

4M.M* 

78.CN)0 


Toronto 

Moatreal 

Philadelphia.. 
Peoria  . 


Indlanapolla 344,000 

KauaaCllr 166.000 

BalUmon 617.000 

Mlaneapolla    S.*»7,000 

On  MlMlaalppl  BlTar 

OsLaka* 60«.000 

On  oanal  and  river. . .        8,000 


Total  JolT  SO,  1888.  e.OSS.000 
Total  JolT  «S,  1888.  8  S88.0OO 
Total  Jafj  SI.  1807.17.814,000 
Totol  Ad*.  1.I88<.4«.764.000 
Total  Ask.   8,1886.38.617.000 
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740,000 
884,000 

10.000 
7,000 
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17.576,000 
18.078,000 
16,>I8«.000 
10,758,000 
4.064.000 


3.440.000 
4.<7S.0O0 
0.528,000 
7,110.000 
S.764,000 


303,000  343,000 

481,000  8i6.0V0 

1.77»,000  826,0  0 

l,68S,aO0  71H,000 

1W4.000  28,000 
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DRY    GOODS    TRADE. 

Nbw  7osx.  Fkiday,  P.  M„  Aug,  6,  1898. 

There  has  been  an  improvenient  in  the  general  demand  for 
cotton  goods  during  the  past  week  and  results  have  come 
nearer  to  sellers'  expectations  than  for  some  time  past.  They 
would  have  been  still  larger  if  all  the  bids  put  forward  for 
quantities  had  been  accepted,  and  the  fact  that  the  majority  of 
the  latter  have  been  turned  down  beoause  thev  were  not  up 
to  current  prices  is  fair  evidence  of  the  general  steadiness  oi 
the  cotton  goods  market.  There  is  irregularity  in  prices 
of  staple  goods;  there  are  some  sellers  anxious  to 
realize  on  the  stocks  held  by  them,  a  condition  from 
which  the  market  is  seldom  entirely  free,  but  these 
are  not  obtrusive  features,  and  in  the  instance  of  the  leading 
Unea  of  merchandise  sellers  are,  as  a  rule,  so  well  situated  as 
to  be  able  to  practically  ignore  them,  even  in  an  incidental 
oaaa  to  the  extent  of  quoting  an  advance  on  previous  prices. 
The  conrae  of  the  market  during  the  next  week  or  two  will 
have  an  important  bearing  on  values.  Sellers  are  count- 
ing uixm  a  further  and  marked  expansion  in  demand  to  sup- 
port them  and  if  disappointed  are  likely  to  find  some  diffi- 
culty in  maintaining  their  present  attitude.  If  their  expecta- 
tions are  realized  some  lines  are  so  well  conditioned  that 
higher  prices  should  not  be  diflSonlt  to  secure.  In  the  woolen 
goods  division  the  situation  is  not  entirely  satisfactory. 
Orders  for  light-weights  do  not  come  forward  with  freedom, 
and  aevaral  mills  have  been  reported  recently  closing  down 
on  aoooont  of  poor  bosiness. 

W001..KN  Goods.— The  demand  for  spring-weight  woolens 
and  worsteds  has  shown  little  spirit  duriuK  the  week.  As 
the  great  majority  of  new  lines  are  now  open,  lack  of  oppor- 
tunity to  make  selections  cannot  be  advanced  by  buyers  as  a 
reason  for  slow  parcbasea.  There  has  be*  n  a  wide  diverg- 
ence in  many  instances  from  th«  fabrics  of  last  season  on  the 
part  of  manufactnren,  and  compariHons  of  valuea  are  dificnlt 
to  make,  but  it  is  generally  consiilered  that  the  market 
is  from  7J^  to  10  per  cent  higher  than  the  opening  prices  of 
last  season.  The  re-order  (letnand  for  heavy-weights  has 
been  moderate  and  prices  without  material  change.  In  over- 
coat! ngg  and  cloakinjn  the  chief  feature  was  the  auction  sale 
on  Tneadav  of  some  8,200  pieces  of  the  Bound  Brook  Woolen 
Milla'  goods.  The  oompention  for  these  was  indifferent  and 
oricea  fnlly  20  per  cent  under  the  market.  Flannels  and 
olanketa  quiet  but  firm,  Dresa  goods  continue  dull  and  dia- 
appointii^;  prices  have  an  irregnlar  tendency. 


Doifnno  Cotton  Uoods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  August  1  were  8,034 
pacKages,  valued  at  |345,24 ),  their  destination  bdng  to  the 
points  specified  in  the  tables  below  : 


Maw  Yoaa  to  Aoo,  1, 

1898.             1 

1897. 

WMk. 

«n«t,7^Bn.l. 

Wttk. 

ainMJan.l 

Great  Britain 

48 

9 

4,351 

3,311 

759 

106,681 

8,744 

33,063 

8,718 

8684 

8683 

4.361 

80.838 

ia,»04 

88 
88 

"230 
235 
748 
888 
78 
138 

1,68. 

Ohiaa .' 

iBdla 

Arabia 

atrioa 

Wast  Indies 

1,678 

29 

314 

138 

S4 

1,581 

41 

16/MO 

Mexico 

1^ 

5^ 

South  America  ........••.•■ 

30,54O 

Other  OouDtrlea  ............ 

8,788 

Total    

8,084 

310,085 
6,177 

8347 

177,050 
13,300 

China,  via  Vanooa  ver* .... 

Total 

8,084 

816,368 

8,347 

18U,350 

*  From  Mew  Knsiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |7,838,30S  in  IS9S  against  16.857,441  in  1897. 

The  demand  for  heavy-weight  brown  nooia  in  sheetings 
and  drills  from  standards  up  to  4-yard  makes  has  been  more 
general,  and  some  large  buyers  have  taken  greater  interest 
in  the  situation.  Pepperell  Rs  advanced  >gC.  and  prices  on 
other  leading  makes  are  firm,  Xjightweigdt  coarse  yarn  fab- 
rics quiet  and  irregular.  In  bleached  cottons  sales  are  more 
numerous,  but  still  confined  to  small  individual  qoantitlaa. 
Prices  unchanged.  Wide  sheetings  inactive.  Cotton  flan- 
nels quiet  but  steady.  Cotton  blankets  scarce  and 
firm.  Quilts  occasionally  advanced  2i^c.  each.  Grain 
bags  strong.  American  advanced  l^c.  each.  Den  - 
imt  in  bettor  demand  than  last  week  at  steady  prices. 
Other  coarse  colored  cottons  quiet  and  unchanged. 
Kid-finished  cambrics  dull  and  irregular.  Dark  fancy  cali- 
coes in  steady  re -order  demand  and  prices  maintained.  More 
staple  lines  in  average  request  with  ready  sellers.  The  staple 
gingham  situation  is  without  change:  moderate  sales  at  steady 
prices.  Dress  etyle  ginghams  firm  and  well  sold.  Print 
cloths  unchanged  at  Sc.  for  extras,  but  demand  qniet.  The 
short-time  project  at  Fall  River  still  hangs  fire, 

FoREiON  Dry  Goods,— This  division  of  the  market  has 
again  shown  generally  dull  conditions.  Stocks  of  fall  goods 
in  part  are,  however,  quito  moderate,  and  prices  are  fairly 
well  upheld.  Business  for  next  spring  is  occasionally  re- 
ported in  men's-wear  fabrics  and  in  cotton  and  woolen  drees 
goods,  but  not  to  an  important  extent  nor  sufficiently  large 
to  afford  a  fair  tost  of  prices. 

losportatlaaaaad  Warakooae  Wltk4rairalBorBrrtt««aa 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Aug.  4,  18S8,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  laat 
year  are  as  follows : 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  fiirnUhed  withojit 
»»tra  charge  to  every  annual  subscriber  of  the  CoHMSRCiJk'L 
tMD  Financial  Cheoniclk. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extm  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished tBithout  extra  charge  to  every  subscriber  of  the 
Ohboniole. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Obkonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
pootage.  

Terms  of  AdTertlsing— (Per  Ineh  space.) 

Truulent  matter  (each  tlme)$3  50  I  Three  Honthi    (13  tlmeg) .  .$25  00 

•XAVBIHO  BusiXESS  CABD8.  Six  months         (26  times)..  43  00 

Two  months  (8  times) 18  00  I  Twelve  Months  (52  times)..   58  00 

MUNICIPAL  BOND  SALES  IN  JULY. 

According  to  our  records,  the  sales  of  manicipal 
securities  marketed  duriDg  July  aggregates  $7,836,- 
663,  not  including  $Z,07'i,200  of  temporary  loans  re 
ported.  This  total  compares  with  H7,389,859  for 
July  of  last  year  and  with  19,704,926  for  the  month 
of  June  of  the  present  year. 

The  large  decrease  in  the  amount  of  sales  reported 
for  July,  1898,  when  compared  with  the  corresponding 
month  of  last  year,  is  ecplained  by  the  fact  that  in 
July  1897  New  York  City  sold  over  10  million  dol- 
lars of  bonds  and  stocks. 

While  there  has  been  a  decrease  in  the  number  of 
municipalities  issuing  bonds  in  July  as  compared 
with  June  of  the  present  year,  there  being  but  174 
(emitting  194  separate  issues),  as  against  208  (emitting 
238  issues),  there  has  been  a  decided  increase  as  com- 
pared with  the  number  for  July  1897,  our  records  for 
that  month  showing  136  municipalities  and  167  issues. 

That  the  market  was  somewhat  short  of  desirable 
securities  was  evidenced  by  the  active  bidding  in 
many  instances,  and  necessarily  prices  have  contin- 
ued high.  This  fact  is  the  more  clearly  demonstrated 
in  the  recent  sale  of  St.  Louis,  Mo.,  bonds  on  a 
3-086  per  cent  basis,  and  that  of  the  State  of  Rhode 
Island  on  a  2-906  per  cent  basis. 

The  principal  sales  of  the  month  were  as  follows  : 
Duluth,  Minn.,  1955,000  4  percent  30-year  gold  water 
bonds,  to  E.  H.  Gay  &  Co,  Boston,  at  par;  Rhode 
Island  $800,000  3  per  cent  40-year  gold  State  House 
bonds,  awarded  to  the  Rhode  Island  Hospital  Trust 
Co.,  Providence,  at  102-22  ;  St.  Louis,  Mo.,  $593,000 
3i  per  cent  20-year  gold  refunding  bonds,  awarded  to 
Whann  &  Schlesinger,  New  York,  at  106-147;  $300,- 
000  Baltimore  3^  per  cent  loan  of  1940  to  local  invest- 
ors at  106-125,and  $200,000  Baltimore  3^  per  cent  loan 
of  1945,  to  the  BaltimoreTrust  &  Guarantee  Co.,  at  107. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $6,986,430 
issued  by  139  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $850,133,  and 
the  total  bond  sales  for  the  month  $7,836,563.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
given. 

JDI.T  BOKD  8ALBI, 

Page.       Lotation.                  Bate.       Maturity.  Amount.  Price. 

136  .AkroD  (Ohio)  Beta.  DlR.     6       Julr  29.  1903  $10,000  105-75 

85..Alle);any  Co.,  Hit 4         tiei5-1925  50,000  103-61 

136..AlleghenTC.>.,  P» 3>s    July    1,1908  250,000  102-60 

239..AIII»nm,  Ohio 6           1690-1903  »,600  102-876 

13e..Annn  ArunilelOo.,Md.    5          1903-1P28  20,000  108-90 

188. . Anne  ArundelOo.,IIil.    A           1903-1928  37.000  11065 

284    Ashland,  Ohio S          1899  1904  30,000  104  18 


Page.       Ideation,  Bale, 

284. .Ashland.  Ohio 5 

284.. Ashtahula,  Ohio 5 

284.. Ashtabula,  Ohio 5 

284. .  Auburn  Twp., Ohio....  6 

239..Averyvme,  111 6 

239.. Baltimore,  Md 8>s 

239.. Baltimore,  Md 3^ 

284..Beaimiont,  Tex 5 

189  Bellefoutaine,  Ohio....  6 
239..Bere8ford,  S.Dak 5 

284  Bloomlngton,  m 4 

240..Boyertown.  Pa 4 

86..BozemaD,  Mont 5 

240..BrldKeton,  N.  J 4 

240    Brockton,  Mass 4 

240.. Brooklyn, Conn 4 

190  .Bryant,  S.  Dak 7 

190..Buffalo,  N.  Y 3 

1.37    BurllnRton,  Vt Sij 

137  .BarMiw?toii,  Vt 4 

86.. Cambridge,  Ohio 4ia 

190..Cambridge8prlngB,Pa.  5 

137..0arnegle.  Pa 4>« 

285  ..Clark  County.  Ky 4 

137.. Cleveland,  Olilo 4 

190.. Concordia,  Mo.... 5 

86..I>avton(Ohio)8ch. Dls.  4 

86.. Dayton  (Ohio)  Soh.Dls.  4 

137..Daytona,  Fla 6 

240    Defiance  (O.)  Soh.  Dls.  6 
285..DahloneKa   (Qa.)    Sch. 

District 7 

285    Deadwood    (S.     Dak.) 

School  District 6 

240  .Dresden,  Ohio 6 

240.. Duluth.  Minn 4 

137..Ea8t  Lincoln,  111 4 

138.. East  Pittsburg,  Pa....  5 

2«5..Ebensbun{,  Pa 3is 

138 .  .El  Paso,  Tex.  (2  Issues)  6 
240. .Fort   Madison    (Iowa) 

Sohooi  Dletriot. 4 

190..Oartleld  (Wa8h.)Sohool 

District 6 

138..fleauga  Co..  Ohio 6 

138..Goldsboro, N.C 6 

138.. Hamilton,  Ohio 4>a 

86. .Huntingdon,  Pa 

87..IdaGrove(Ia.)!joh.Dl8.  4>t 
286. .Jackson  (Mloh.)  School 

District. 6 

190.. Jackson  Twp.,  Ohio...  6 

87.. Johnstown, N.Y 4 

87. .Kansas 4 

241.  Kansas,  111 5 

286.  Kenton  Co.,  Ky 6 

87..Keokuk  (la.)  Soh.Dls..  5 

241. .Lebanon,  Ohio 5 

241.  .Lewlsbnrg,  Ohio 5 

138..LloklngCo.,  Ohio 6 

138..I.iaooln,Neb 4ia 

87..LacasCo.,  Ohio i^ 

138  MoAxthur, Ohio .;r  B"- 

190.. MoKlnney,  Texas S 

138. .Mahoning  Co.,  Ohio. ..  4>a 

28  - .  .Manchester,  Mass S^t 

190. .Msnstleld.  Ohio 6 

286..ManHlleld(0.)Sch.DU.  5 

190  MannlDgton,  W.  Ta.  (2  . 

Issues) 

241.. Marion  Co.,  Ohio 

241.  Marquette,  Mloh. B 

87..Ma«8iUon,  Ohio 6 

138..MiamlCo.,Ohlo 5 

191..  Miami  Co..  Ohio 6 

191..MldlaudPark,N.  J....  5 
241 . .  Mlddleport  (N.  Y.)  8oh. 

Dlstrlot 5 

87..Mllbank,  8.  Dak 5 

87..Milbank,  B.Dak 5 

87..Miller8town,  Pa 4 

139. .Morris,  Minn 6 

87. .Mount  Vernon,  N.Y...  4 

286..Neode8lia,Kan 6 

139. .Newark,  Ohio 5 

88. .New  London,  Ohio 5 

191  Neptune(N.J.)8oh.Dis.  5 
286.. Nodaway  Co.(Mo.)  Boh. 

District 6 

191.. North  PlainOeld  (N.J.) 

School  District 4 

242.. North Tarrytown.N.Y.  3-80 

88    Oak  Harbor.  Ohio 5 

13K    Oelwein  (la.)  Sch.  Dls.  4>a 

88..0gden,  Utah 4>a 

ISe.OldtowB.  Me 4 

139.. Oregon,  111 4>t 

19l..Oxford  Junction,  la...  4Js 

139  Paterson.  N.  J 4 

139    Pembina  Co.,  N.  Dak..  6>a 

286.  .Phcenlx,  Ariz, 5 

2-6.. Phii-nix,  Ariz 5 

189..PlBtt8bnrg,  N.  Y 3>a 

286 . .  Portage  Twp. ,  Ohio ...  6 

139..Port  Huron.  Mloh. 5 

191. .Preble  Co.,  Ohio 6 

191. .Preble  Co.,  Ohio 6 

191..  Prince  George  Co.(Md.) 

Schiiol  Dlntriot 5 

101..Providenco,  R.  I  8»« 

191    Putnam  Co.,  In d. 5 

191. .Putnam  Co.. Ohio 6 

89.. Rhode  Island 3 

242..Rockvllle,  ad    4    . 

192..Rolla,  Mo 5 

192.. Ross  t'o.,  Ohio 6 

242..Ro88ville  (HI.)   School 

District  No.  1 6 

192.. 8t.  Lawrence  Co., N.Y.  4 

212..Bt.Lonl8,  Mo 3>a 

140.  Sandy  Creek,  N.  Y 4 

140. .Ban  Joaquin  Co.  (Cal.) 

Fair  Oaka  Soh.  Dist  6 
242..8aultgte.Marle(Mlch.) 

School  DiHtrlct 4's 

242  .Sihencctadv.  N.  Y 4 

243  Sheboygan,  Wis 4 

Sfl.BhelbyCo.,  Ohio 6 

243..Shlloh  Val.  Twp.,  111...  5 

243..Shallsbury,Wls 6 


Maturity. 

1899-1907 
1899-1902 
1911-1915 
1901-1910 

1908 

1940 

1945 

11918-1938 

1921-1937 

11903-1913 

tr8'99-1920 

11908-1918 

July  30,  1928 

Aug.  1,1928 

1903-1928 

1903-1918 

Jn^  15, 1899 

1923 

1918 

Aug.  1,1923 

18991918 

1906-1928 

1917 

Oct.   1, 1916 


1911-1912 

July  20, 1909 

1913 

1900  1902 

1899-1923 

11899-1903 

1913-1926 

Apr.  1.1928 

1899-1917 

1900-1923 

11900-1918 

110131938 


Amount. 
$16,000 

4,000 
10,000 
10,000 

8,000 

300.000 

200,000 

15,000 

16,000 

4.400 
20,000 
10.000 

7,000 
20.000 
10,000 
28,000 

2,000 

8,019 
85,000 
20,000 

9,000 
20,000 
75.000 

7,000 
100,000 

2,000 
83,000 
30,000 

5,000 

1.000 


Price. 

105-95 

101-78 

110-47 

109-97 

100 

106125 

107 

101-333 

124-268 

100 

100997 

100 

100 

101079 

100 

106-319 

103-50 

100 

101-59 

108-39 

108-566 

102-64 

108-17 

100-585 

109-937 

102 

103-80 

103-75 

100 

104-20 


2,500  108 

8,000  102-062 

7,000  112-966 

956,000  100 

7-Z.OOO  100-6tl8 

18,000  104-54 

11,000  100 

45.000  103-802 


36,000  100 

1904-1907      4,000  102194 

9,600  107-468 

July  1, 1928  30,000  106-623 
1899-1908      2,500  108  07 

14,000  109 

15,000  100 

19031907  15,000 

1911-1912  4,000 

1914-1023  22,500 

220,000 

1903-1907  5,000 

'1004  33,140 
11898-1908      8,000 

1900-1909  20,000 
1899-1911      6,000 

1905-1908  50,000 

45,000 

1699-1908  30,500 

'  1899-1012  5,000 

11918-1938  29,000 

1900-1017  90,000 

1890-1908  100,000 

1899-1903  19,700 

1900-1903  13,000 

11908-1028  30.000^ 


1013 

1899  1906 

1899-1908 

1899-lROO 

July  1,1928 

1005-1915 
11903-1908 
11908-1913 
11003-1938 

1918 
1944-1946 
11003-1013 
1809-1005 
1000-1915 
1928-1938 

1890-1904 

1908-1914 

1908-1917 

1004-1917 

11903-1908 

tioosiois 

July  1,1018 
1908-1017 


7,160 
10,000 

4.318 
40,000 

1,000 
10,000 

5,500 
10,000 
13,000 

6,000 
25,000 
30,000 
15,000 

7,000 

4.000 
12,000 


10742 

111-425 

108-42 

100 

103-84 

110-39 

106-262 

106-262 

104-416 

105-289 

100 

103-092 

111-53 

105-693 

107-40 

101-11 

105-944 

104-17 

101  50 

103-00 

102-601 

110-77 

102339 

105-78 

102-80 

110-51 

112-60 

100-587 

100-587 

100 

108-54 

115-01 

100 

104-071 

106-775 

106-50 


600  104 


July  1, 1008 

1008 

11008-1913 

11918-1928 

1889-1928 


1899-1001 
1809-1014 
1899-1913 

1903-1923 
Apr.  1, 1928 


20.000 
30,000 
21,000 
12,000 
100,000 
14,500 
40,000 
3.000 
07,000 
11,700 
10,000  > 
39,500  5 
30,000 
000 
4,200 
8,000  > 
12,000  5 


101-07 

100 

106-210 

101-338 

100-11 

104 

105-25 

100-50 

103-35 

100 

100 

100 

101-50. 
100 
114-36 


1899-1903 

1038 

1018 

11903-1908 

1001-1903 

1809-1911 

1913-1917 

1018 


8,000  100-625 

200,000  107-61 

8,669  101-51 

20,000  102-739 

800,000  102-22 

10,500  100 

6,000  104-07 

29,000  106 


13,000 

25,000 

593,000 

1,000 


111-13 
109-16 
106-147 
100 


1899-1918     20,000  110-«75 


1908 


Sept.  1,190 
1899- 1003 
11908-1018 
18001004 
1000-1903 
1001-1904 


22,000 
15,000 
25,000 
14,000 
1,700 
2,000 


lOS-227 

101-76 

102-28 

10S-]4S 

100 

loa 
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It)09-I024 

Apr.    1,  1»39 
1913 


lB»»-iai8 
lS9»-lMe 

leos-isiH 

18991008 
Aug.     1.1010 

1906-1011 

July    1, 1908 

1008 

II8M-1006 

110081018 

1018 

looatoss 

1913 
18991914 
1900-1000 
1901190S 

tl903-1918 

1913 

1918 
1900-1917 
1014-1928 

1926 
1908-1920 
1902-1007 


XM«ttn(.     Prie*. 
t2S,000    lOl-MO 
S.000    10.%07S6 

83.000    10» 
4.000    104-71 
«i.750    10 1  81 

10.794     100 

174.000^,03.00 
40.000  \  ''''  -" 
15.000    101-937 
4.980     100 
0,000    103-517 


Av-      LaeuUnt.  Mmtt. 

89..8oBu>r(«(Oo..M<l 4it 

140.  .South  B«l»4.lBd 4 

199..0oaUi  Mon»alk.  Oong. 

(Sls»UM) 4 

00..8aaUiPortUu<l.Me....  4 

M..0«atiiPorUaml.Me....  4 
lM..0pokMie.  Wit«li.  (2  U- 

•UMl T  .. 

IM    SDrtHKBeld.    Mm*.    (2 

luue*) 3>t 

IBa.Spnnirfleia.  Mm* 3)« 

141..8unuull.  Ml« 6 

10S..TMOniB.  Waab 8 

193..T»rlor.  I'» 5 

S88..TsTlornil«  (Ul.)  Sobool 

DUtrlot. 5 

00.. Toledo.  Ohio 4 

9S8..TolfMli>,  Oblo 5 

•O..Trem»iii.Ul  6 

a44..Vl>«<UUit,G* 8 

288. .UUh 3»t 

S88..VM1  AUtrnp.  Tex 6 

108..Vlnoeniie«.  Ind 4>« 

l«l..Wade,  lU 4>* 

141..WaIda(OhluiSch.  DU.  6 

103.. WuwkonetB.  Ohio..    .  a 
a88..WMlibuni    iMo.)    Soh. 

Dlctriot 5 

10S..WarUnd.  UwM 4 

108..WavUod,  Mau 4 

104.. WUtnej's Point.  N.Y..  3-0 

344.. White  Plalnii.  N.Y....  4 

194..Woroester.  .Matu 4 

244.. Yale,  BClch 4>t 

344. .Tale,  Mlob 4>9 

Total  (130  muiilclpallttes,  ooTerlng  ISO 
■eparate  IsaueR) •6,986,430 

Atigregate  of  dales  for  which  no  price  haa 
D«Mireport4>d  (35  munlolpalltleB.  corertng 
39  aeparate  Isaues) 850.133 

Total  bond  sales  for  July,  1898 I$7,n36.563 

*  Average  of  dates  of  maturity,  r  Subject  to  call  In  and  after  the 
•arller  year  and  mature  In  the  later  year.  ;  Not  Including  $2,072,200 
of  temporary  loans  rei>orted  and  which  do  not  belong  In  the  Ust. 
1 1ssued  to  oontraotors  in  payment  for  work  done. 

In  the  Cheoxicle  of  July  9,  1898,  page  8-t, 
ft  list  of  June  bond  sales  amounting  to  %9,690,3'^5, 
will  bo  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports: 

ADDinOHAI.  JCKK  BOKO  SALES. 

tagt.       Location.  Bate.  Maturity.  Amount.       Priee, 

137..Br«Jrtl,  Ind 6  1910  $4,000    113 

Calniar(Ia.)8cb.  DIs..    «  1903  190 J  6,100    106  29 

193..Waylan<l(U.)S(;h.Dls.    6  .......^  4.500    102-237 

Total  additional  sales  for  June 914.600 

These  additional  loans  will  make  the  total  sales 

(not  including  temporary  loans)  as  reported  for  June 

1898  amount  to  *9,704,925. 


6.000 

50.000 

20,000 

5,500 

1,000 

150,000 

0,.5O0 

16,000 

33,500 

3.500 

5,000 

3,300 

11,000 

44,500 

0,400 

130.000 

300.000 

14.r03  I 

6,000) 


107-35 
103-206 
100 

103  636 
106-25 
100 
04 
107-08 
100 
106-07 
104-78 

101 

107135 

108-365 

100 

110  13 

115-80 

101-563 


New  York  Ciij.— Outlying  Bonds  Declared  Legal.— W« 
give  below  a  list  of  bonds  issued  by  the  municipalities  oat- 
side  of  New  York  County  prior  to  consolidation  which 
have  been  declared  valid  by  Corporation  Coonsel  Whalen, 
The  list  is  supplementary  to  that  pnblished  in  the  Chronicle 
on  June  11,  1808. 

COUNTY  OF  RICIiMOND.-Three  l«niea  of  4(  road  bondii.  to  wit,  Sertes  r, 
tas.l'OO,  dated  Jane  I.  Iiw6 ;  Serlei  G,  SIOO.OIO.  datad  Aiuast  1.  lt«6:  Series 
J.  itIt'OiO.  dateil  October  i,  J»MJ. 

TILLASB  OK  rAB  ROCKAWAV.— Two Inoea  Hstreei-lmproTeinent bonds, 
to  wit  (1)  for  <S».000,  dated  June  1. 18»7;  (2)  for  IK.Ona.  dated  June  3u.  18U7. 

TIU<A6H  OP  WB)TliSTONH.-t3.000  tW«  bonda.  dated  Jnlr  1.  IHM. 

TILLAGE  UF  CULLBGE  POIN f. -tIl.(Mw  water  bonds.  Noa.  23  to  3S,  incla- 
•IT»;  tl.Oi'Oeach. 

TOWN  OF  KLUSHINa.— Two  iMups,  one  known  as  Strong's  Bridve.  |t2.&ao, 
tntereat  41.  and  >epoiid,  Stronu's  ('au.<«.!war  traproTement  nonds,  $U,0U0. 

JAMAICA  UNION  rRnSCHoDL  IilJJTRICT  NO.  7. -Two  Issues,  one  of 
UtMNNL dated  BeolteadMr  l,  1>-U\  and  the  olber  126.000.  dated  Aunust  1. 18»6. 

TOWN*  OF  CABTttTON  AND  MIDULBTOWN.-School  District  No.  1. 
tSO.OOO  lisae,  dated  December  23, 18V7.  parable  ti.OOO  annnallr  from  ISHti 
to  IVI*. 

TOWN  or  FLUSHINU.-Scbool  District  No.  6.  lOS.sno  Issue,  dated  Augnst  1, 
18B7.  Tbe  reaolatlons  authorised  a  total  Issue  of  tlu^.fiou  of  bonds.  In- 
cluded Id  this  antborlKattun  was  #0,000  of  bonds  dtrerted  to  be  Issued  to 
aatiafy  aiortAStfea  on  pcboul  bou^e  proportj.  This  was  an  unlawful  purpose. 
It  was  found,  oowerar,  that  this  tw.fsto  of  bonds  were  not  In  fact  Issued, 
tbe  total  amount  beUu  l»s,MO.  and  tbat  the  (D.ooo  of  bonds  were  num- 
bered from  1  to9.  both  IneluslTe.  and  that  tbey  were  actuallr  marked  "  can- 
celed," and  as  so  eanoeled  are  ntiw  In  the  possosalon  of  the  cltr  anthorltles. 

TUiLAOa  OF  rLU8HIMU.-«6.»00  05  aaaeaameat  bonds.  Series  No.  8.  dated 
Oetober  xt,  18'>6. 

TILLAOi  OP  NBW  BRIOHT0N.-SSI.4M  68  certlfloalas  of  Indebtedness. 
Issued  for  Mwers  for  Jewett  Areane  District.  Tsese  bonds  were  declared 
TSIM,  bat  are  to  be  paid  from  speelal  asseasmenta  lerled  niraD  proi>ertT  Im- 
proTtd. 

VLLLAOB  of  WHITB8T0lfa.-f(.a54  M  bonds.  Issued  Jane  IS.  lasT.  and  ars 
parable  bj  special  aaaeaameata  upon  propertr  ImproTad. 

TOWN  or  rlOtrTHKIKI.O  -»1  •o..O>>ijcord  road  bonds,  dated  Julr  IB,  1807. 


parable  bj  special  aaaeaameata  upon  propertr  Improrad. 
3WN  or  r<i>L'riIKIKI.r>-tllo.00'iiioldroadbonda.date< 
FLUSUINli   UNIO.V  FRKK  SCHOOL  UI8TRI0T   SO.  (.-tlS.OOO 'M~  bonds. 

daled  UcWtber  1,  I8>». 
JAMSCA  union  FREK  school  DISTRICT  NO.  8.-t76,000  bonds,  dated 

Oetobar  I.  im7.  _ 

Bond  Proposals  and  Negotiations thii 

week  have  been  as  follows: 

Alton  (City),  III.— Bonci  Sofe,— On  Anmst  1,  1893,  |3,000 
4<  20-year  bonds  were  awarded  to  the  Millers'  Mutual  In- 
surance Co.  and  |1.600  of  the  same  issue  was  taken  by  the 
city  as  trustee  for  the  late  James  T.  Drammond. 

irf8atlne(Kaa.)Sekool  District.— /ioni  Sate.— Tb«  dis- 
trict has  sold  to  the  State  School  Fund  Commissioners  |9,900 
bonds. 

Afkaisas  City,  Kan.— Bond  ffew$.— In  the  Chboniclk 
last  week  we  stated  that  an  election  would  be  held  August 
13,  1898,  to  vote  on  the  (inestion  of  issniniz  $9.5,000  water- 
works liODda.   .These  bonds,  it  authorized,  will  be  in  denom- 


inations of  not  less  than  ftO  nor  more  than  fiOO,  and  will 
mature  in  not  more  thita  '20  years.  Interest  will  not  exceed 
di.  payable  semi-annually,  at  tbo  State  Fiscal  Agency  in  Xew 
York  City.  «. 

Ashland.  Ohio.  -Bond  Sale.-^Oa  July  80,  1896,  the  Fint 
National  Btnk  of  Ashlnnd  was  auratded  the  $30,0.10  it  Main 
.S'reet  bonds  at  104  18  and  $16,000  if  Cottage  Street  bonds  at 
10o9V  The  Main  Street  bonds  will  initure  $:{,000  every  six 
menths  from  September  1,  1899,  to  M&rcli  1,  WH.  The  Cot- 
tage Street  bomis  will  mature  $1,000  every  six  months  from 
September  1,  1S09.  to  M*rch  I,  1907.  inclusive,  For  further 
description  of  bonds  see  Ciiro.vu-le  July  »,  1898.  p.  85. 

Ashtabnln,  Ohio.— Bo»<<  S(ile.—Oa  July  :W.  1898,  the 
$10,000  ti%  refuDdini;  electric-light  bonds  were  awarded  to  W. 
J.  Hayes  &  iiono,  Cleveland,  at  110-47,  and  the  $4,000  H  refund- 
ing street  improvementg  bonds  to  Spitzer  &  Co.,  Toledo,  at 
101  78.  Tbe  electric  li:rht  binds  mature  $1,003  every  six 
months  from  April  I.  liill,  to  October  1.  1915.  The  street 
improvement  bonds  mature  $-^00  every  six  months  from  April, 
1899.  to  O.'tober,  1<.»02  For  further  description  of  bonda  see 
Chkonicle  July  9,  18»3.  p.  83. 

Auburn  Township  (P.  0.  Tiro),  Crawford  County. 
Ohio.— Bond  Sate.— (Jn  July  20,  1898,  the  $10,000  6<  road-im- 
provement bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  109-97.     Following  are  the  bids  : 

W.J.  Hares  A  Sous,  Cleveland. . I0t-l>7  |  MatuUeld  Sarlius  Rank lOS'&U 

Brtoss.  Smith  A  Co.. Cincinnati.. 100-60 1  Denlson.  Prior  A  Co..  Clereland.l03-&7 

l.smpreobt  Bros.  Co.,  Cleveland. iaR-«A  i  Buorros  Cltr  Bank losos 

Parson.  Leach  A  Co..  Chlcico....lOSOU  I  Sessonxood  A  Marer.  Cloclmiatl.lOI'O  V 

Bonds  mature  $1,000  yearly  on  June  1,  from  1901  to  1910, 
incluRive.  For  further  description  of  bonds  see  CHRoacLB 
July  16,  1898.  p.  137. 

Aurora  (111.),  Sehool  District  No.  5.— Bond  ^ote.— On 
August  1,  1898,  the  $10,000  4_^!(scho3l  bonds  were  awarded 
to  Parson,  Leach  &  Co.,  Chicago,  at  104-53.  Following  are 
tbe  bids  : 

Farson.  Leach  A  Co.,  Chlo. . .  .•10,462  CO  . 
N.  W.  Harris  *  Co..  Chicago..  10.*5l  00 
Trowbridse.     McDonald     A  1 

Nlrer  Co..  Chicago  I0,<21  6U 

Mason.  I.ewls  A  Ck.  Chicago.  10  407  mi  I 
Denlson.  Prior  A  Co.,  Clore. .  lO.KSl  00  I 


First  Nat.  Bank  of  Aurora.  ..110.800  00 
W.J.  Hares  A  Sons,  Clere . . .  10.S89  00 
Seaaongood  A  Marer.  C^nclQ.  10,S48SS 
Lamprecht  Br  s.  Co..  Clere. .  10,247  60 
NoellTounK  Bond  A  Stock 
Ci>..  St.  Louis IO.IS600 

Principal  will  mature  $2,000  yearly  on  April  1,  from  1905 
to  1909,  inclusive.  For  description  of  bonds  see  Chronicle 
July  23,  1^93,  p.  189. 

Baltimore,  Md.— Bond  5a7e.— On  August  S,  1893,  the 
Finance  Commissioners  authorized  the  issuance  of  the  $17,- 
6O0  of  the  four  million  loan  of  1945  to  the  sinking  fund  as  an 
investment. 

Bay  City  (Texas),  School  District.— Bonds  Propoted.— 
Tbe  issuing  of  bonds  for  a  new  school  building  is  under  con- 
sideration. 

Beaumont,  Texas.— Bond  Sale.— Oa  July  26, 1893,  the  City 
Council  repealed  the  ordinauce  passed  July  22,  1898,  author- 
izing the  issuance  of  $13,000  6i  street  improvement  bonds  and 
passed  another  authorizing  the  issuance  of  $15,000  5%  street 
paring  and  water-  works  bonds.  These  latter  bonds  mature 
40  years  from  date  of  issue,  subject  to  call  after  20  years. 
On"  July  28,  18H8.  they  were  sold  to  N.  W.  Harris  &  Co., 
Chicago,  at  101 -aSS. 

BelieTille  (111.)  School  District.— Bond  Oiferinf/.- Pro- 
posals will  be  received  until  12  m.  August  19,  1898,  by  H.  D. 
iJpdike,  Secretary  Board  of  Education,  for  $17,500  H  refund- 
ing bonds.  Securities  will  be  in  denomination  of  $500,  $12,- 
0*)  bearing  date  September  1,  1898,  and  $5,500  February  1, 
1899,  Interest  will  be  payable  semi-annually,  and  the  prin- 
cipal will  mature  20  years  from  date  of  issue.  A  certi&ed 
check  for  ^i  of  the  face  value  of  bonds  bids  for  must  accom- 
pany proposals. 

Berea(Village),  Ohio.— Bond  Sate.— On  August  1,  1898, 
the  $3,500  Hi  street- improvement  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  105-857.  Following  are 
the  bids : 


Seasongood  A  Marer.  Clncta..t>.70S  00  I 
~  "leTbolie*  Co.,Cln.  »,708  00 

The  Bank  of  Berea  Co..  Borea.  8,680  86  I 


ngo 


W.  J.  Hares  A  Sons,  Clere.... S3.S80 00 
Lamprecht  Bras.  Co..  Clere...  8.086  88 

S.  A.  Kesn.  Chicago t,SSI80 

Brtggs,  !4nilth  A  Co.,Clnoln....  8.607  60 


Tbe  New  Mrst  National   Bank, 
Columbus 8.610  00  I 

For  description  of  bonds  sse  Chronicle  July  16,  1898,  p. 
137. 

Bloomington,  III.— Bond  Sate. —On  July  29,  1893,  $20,000 
if  bonds  were  awarded  to  E.  H,  Fudge,  Chicago,  at  100-9975, 

Bonne  Terre  (  Mo.)  School  District,- Boh(1»  Registered.— 
On  August  1,  1H98,  the  State  Auditor  registereti  $10,000  5]( 
1-10  year  bonds  of  this  district. 

Bozemsn,  Mont.— Bond«  Voted.— Kt  the  election  held  July 
26,  18UH,  tbe  issuance  of  $165,000  water  bonds  was  authorized 
by  a  vote  of  5'J  to  26. 

Breckonrldge.  Colo. — Bomii /tutfconzcfi.-At  the  election 
held  July  2."),  1898.  the  proposition  to  issue  $25,000  water- 
works bonds  was  carried  by  a  vote  of  about  three  to  one. 

Brunswick,  Md. —Bon<i«  Defeated.— AX  the  election  held 
August  1,  180.S,  the  proposition  to  issrie  $3,500  bonds  for  a 
municipal  building  was  defeated  by  32  majority. 

Cambridge,  Ohio.— Bomi  O^crtng.— Proposals  vrill  be  re- 
ceived until  I  V.  M.  August  22,  1898,  by  T.  R.  Deselm,  City 
Clerk,  for  the  following  bonds: 

ll.flSOSUl  Klitblh  Street  sewer  bonds. 
4.S-1O  6^<  Wheeling  Arenue  sewer  bonds. 
n>  5^11  Fourth  Street  sawer  bonds. 

Secnrities  are  issued  pursuant  with  Section  2264,  Revised 
Statutes  of  Ohio,  and  were  authorized  by  ordinances  passed 
April  18,  1898.  Interest  will  be  payable  aunually,  and  the 
principal  of  aaoh  israe  will  mature  one-tenth  annually. 

Canton,  Ohio.— Bond  Sate.— On  August  1,  1898,  the,  $4,884 
street  improvement  bonda  were  awarded  to  the  New  First 
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National  Bank,  Columbus,  at  101-29  for  4>^  per  cents.  A  bid 
of  101-09  was  received  from  the  Dime  Savings  Bank,  Can 
ton.  Securities  mature  483-40  yearly.  For  farther  descrip- 
tion of  bonds  see  Chromcle  Julv  16,  1898,  p.  137. 

Carlstadt,  N.  J. -Bond  Sale.— Oa  August  4,  I8J8,  the  $.80,. 
000  30-year  grading  and  macadamizing;  bonds  were  awarded 
to  Banwell  &  Everitc,  New  York,  at  104-10  for  4i^2  bsnis. 
For  description  of  bonds  see  Chro.vicle  July  33.  18^8,  p.  190." 

Chiliicothe,  Ohio. —Sonci  Oifermgr—Propiials  will  be  re- 
ceived until  V2  M.  Ausrust  1.S,  1898,  by  W.  J.  Eyth,  City  Clerk 
for  the  following  bonds:  ' 

$15,600  Paint  street  improvement  bonds,  in  denomination  of  $200  eaeli     Prln 
,  ,„  ^olP*!  matures  15  years  from  daw  of  l»ue,  rabject  to  call  ll.SOo'yearlv 
7,400  Second  Street  improvement  bonds,  in  den^-jiination  of  k'i^M)  e&ch    Prin- 
cipal matures  1 »  years  trom  d4te  of  issue,  subject  to  caii  tftuo  yearly 
Old  Paint  Street  impruvement  bonds.  In  denomination  of  t2i5  e&ch     Prin- 
cipal matures  '6  years  from  date  of  issue. 

Bonds  bear  4%  interest,  payable  annually,  and  are  dated 
August  15,  1898.  Tney  are  issued  pirsusnt  with  sections 
3705  to  2709,  Inclusive,  of  the  Revised  Statutes  of  Ohio.  Sep. 
arate  bids  for  each  issue  will  be  required. 

Cincinnati.  Ohio.— S^ad  Sate.— Oa  August  3,  1898,  the 
^>00, 000  :i;.^^  water  works  bond*  were  awarded  to  Rudolph 
Kleybolte  <K  Co.,  Atlas  National  Bink  and  the  Western  Ger- 
man Bank  of  Cincinnati,  at  their  ioint  bid  of  103-70.  Follow- 
ing are  the  bids: 

Oerman  Nat.  Bank.  Cincin.. $51(1.093  75 

R.  I...  Day  A  Co..  UosCim 616,960  oo 

S.  Kubn  ,t  Son.  Cincinnati..  516e<o0il 

Hirver  Kisk  *  Son,  N.  T 5l'i,77r  00 

W.  E.  Hutton  A  Co.,  Cincin.  609.iK)»  no 
Market  .Vat.  B>tnk.  CInciu...  507.23S  05 
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Atlas  National  Bank.  West- 
em  t^erman  Bank  and  B. 
Kleybolte^  Co.,  Cliicin... $618.500  0? 

Irmn,  Baolman  &  Co  .  Cin  .  518. «7  00 

Citizens' Nau  Bank.  Cincin  .  518.011  OU 

Whann»8chlesiriger,  .-(.v..  617.605  00,  ...»,..=  „  .,,,.  „,„».  viutiu       oo,  m-i  ua 

SeaaomioodiMaTer.Cin....  516.Suiiio I  Third  Nat.  Bank.  Cincinnati  50)1850  00 

Bonds  mature  August  1,  1938,  subject  to  call  after  August 

If     IvlOs 

Clarli  County,  Kj— Bond  Sale.— Oa  July  13,  1898,  this 
county  awarded  to  Briggs,  Smith  &  Co.,  Cincinnati,  $7,000  4i 
Kentucky  Union  Railway  Refunding  Bonds,  at  100-585. 
Principal  will  mature  in  1917.  A  bid  was  also  received  from 
Rudolph  Kleybolte  &  Co.,  CincinnaM,  at  par. 

Bond  /;tecffo7i.— This  county  will  hold  an  election  on 
November  1,  1898,  to  vote  on  the  proposition  to  laane  $80,000 
Turnpike  bonds. 

Cleveland,  Ohio.— Bond*  ^«</top»2;ed.— At  a  meeting  of  the 
Library  Board,  held  August  1,  1898,  the  resoluHon  pissed 
July  1,  1898,  authorizing  the  issuance  of  $J50,000  library 
bonds,  was  rescinded,  and  a  new  resolution  passed  authorizing 
the  bonds.  This  action  was  necessary,  as  the  first  resolution 
was  adopted  at  a  special  meeting  of  the  board,  while  the  law 
requires  that  it  should  be  done  at  a  regular  meeting. 

Bonds  Proposed.— An  ordinance  providing  for  the  issuance 
of  $500,000  park  bonds  has  been  introduced  in  the  Citv 
Council. 

Clyde  (Village),  Ohio— Bmd  O/Terin^/.— Proposals  will  be 
received  until  12  m.  today  (August  6.  1898,)  by  the  Village 
Clerk  for  $6,000  .'it  water-works  refunding  bonds.  Securities 
are  issued  pursuant  witii  Section  2701,  Revised  Statutes  of 
Ohio,  and  were  authorized  by  ordinance  passed  .Inly  1,  18'J8. 
They  are  in  denomination  of  $M)0:  interest  will  be  payable 
February  1  and  August  1  at  th^  Chase  National  Bank,  New 
York  City.  Principal  will  mature  $.500  yearly  on  August  I 
from  1899  to  1 910,  inclusive.  A  deposit  in  cash,  or  a  certified 
check  on  some  bank  in  Clyde  for  $300,  will  be  required  witli 
each  proposal. 

Colnmbns,  (►hie.- Sond  Sate.— On  August  1. 1898,  the  $0^,- 
000  4^  bomls  were  awarded  to  The  New  First  National  Bank 
of  Columbus  at  103  913.  Sixteen  bids  in  all  were  received. 
For  maturity  of  bond.s  see  CHRfi.vici.E  last  week,  p.  240, 

Commerce  (Texas).  School  District.- fion*i  Approved.— 
The  Attornpy-Qeneral  has  approved  an  Issue  of  $7,000  school 
bonds  of  this  district. 

Crafton,  Pa.—BomU  Voted.— The  election  held  on  July 
26,  1898,  resulted  in  favor  of  the  issuance  of  the  following 
bonds  :  $16,000  refunding:  $10,500  street  improvement,  and 
18,500  to  extend  the  sewer  system.  The  vote  on  the  refund 
ing  bonds  was  146  to  102;  on  the  street  improvement  bonds, 
139  to  107,  and  on  the  sewer  bjnds,  145  to  105. 

Creswell  (Township),  Cowley  County,  Kan.-Bond  Sale. 
— Ihe  State  School  Fund  Commi&sioaers  have  taken  an  issue 
of  $19,000  bonds  of  this  township. 

Dahlonega  ((;a.)  School  District.— B>»»d  Sate.— All  bids 
tecBivfid  Julv  yo,  1898,  for  the  $2,5  )0  7%  bonds  were  rejected, 
and  the  bonds  sold  at  private  sale  to  Patterson  &  Co. ,  At. 
lanta,  at  108.  Bonds  mature  $100  yearly  on  J  nly  1,  from  1899 
to  19i3,  inclusive.  For  further  description  of  bonds  see 
CHRONir  i,E  July  2,  1898,  p.  40. 

Deadwood  (S.  Dak.)  School  District— Bond  Sote.— On 
July  25,  189^4,  the  district  awarded  to  the  American  National 
Bank  of  Deadwood,  the  $8,000  0%  bonds  at  103062.  Follow- 
ing are  the  bids: 

w2f^M5?  '!5ii."!-  Deadwood  ,.$8,185  I  J.  M.  Brilsford.  Deadwood Par 

wm.  rbompwn.  Jackaon.  Mich..  8,ieo  I  Angelo  Uirard,  Deadwood .-...  Par 

Securities  are  in  denomination  of  $500,  dated  September  1, 
1898.  Interest  will  be  payable  April  1  and  Ssptomber  1,  and 
the  principal  matures  10 years  from  date  of  issue,  bonds  being 
subject  to  call  at  any  semi  annual  interest  period. 

Detroit,  iHich.—Bo«'l  Site.— The  Sinking  Fund  Commis- 
sioners have  taken  $200,00J  4%  1  4-year  (serial)  street-improve- 
ment bonds.  These  are  spejial  asses-imeut  bonds,  and  are  all 
taken  by  the  sinking  fund.  Each  bond  is  for  one  fourth  of 
the  coat  of  paving  the  street,  and  are  issued  as  soon  as  the 
paving  is  completed. 

•*a'ntll.  Minn.— /l»io(/ier  Bond  Insue  Proposed.— Oa  July 
85,  1898,  a  resolution  was  introduced  in  the  City  Council 
proposing  to  award  to  E,  H.  Gay*  Co.,  Boston,  an  addi- 


tional $300,000  4^  gold  water  bonds  of  the  $1,856,00)  issue 
voted  for  the  building  of  a  water  and  light  plant.    Action  on 
the  resolution  was  postponed  one  week  ^     ^      "'    •^^'''"ii  on 

An°crn''.?r,'sa«  C.-Boads   O./eafei.-At  the  election  held 
August  I.  1898.  the  proposition  to  issue  $325,000  water-works 
electric-lightand  street-improvement  bonds  was  defeated 
*ifonn'w^^'  ^"--^""^  Sate.- We  are  advised    that  the 
*T    '   0°  ^,i1,  ^"'ff  ^i?^^  recently  authorized  were  sold  on 
July2o,  1898,  to  the  First  National  Bank  of  Ebensburgat 
par.    Sscarities  are  dated  September  1,  1393,  and  mature 
September  1   1918,  subject  to  call  after  September  1,  1900 
Elyria,  OMo.-Bond  OJertngr. -Proposals  will  be  received 

KVn  oiu^^^T'  f^*'  '''t  ^^  ^'  ^*y°^  ^^^  City  CouncU 
for  $1.dO,00  )  4%i  water-works  construction  bands.  Securities 
are  issued  pursuant  with  sections  3836,  2S37  and  2837a  Thev 
are  in  denomination  of  $1,030,  dated  July  1,  1898  interest 
will  be  payable  January  1  and  .luly  1  at  the  United  Statea 

t^rltei?  ^T'  ^''t-  f^T  J'^'^  C^J'-  P"°cipal  will  ml 
ture  $10,030  yearly  on  July  1.  from  1939  to  1933,  ioclujive 

f.f i'^?'^?nn^  w'  *H°  ^®  '•eceived  at  the  sama  time  and  place 
for  $4a,000  i^i%  water-works  purchase  bands.  Sacurities  are 
issued  under  tne  same  laws  as  above,  and  will  bs  in  denomi- 
nation of  $1,000,  dated  July  1,  1898.  Interest  will  also  be  oav- 
able  January  land  July  1  at  the  United  States  MortKigeA 
Trust  Co.  Principal  will  mature  $10,000  yearly  on  July  1 
from  1924  to  1927,  inclusive,  and  $5,000  July  I.  19. '8  Pro- 
posals for  the  above  bands  mu3t  be  mads  on  blanks  furnished 
by  the  City  Clerk. 

Essex  County  (P.  0.  Newark),  N.  J.— Bo»d  Offering.— A.n 
advertisement  will  be  found  elsewhere  in  this  Department 
stating  thit  proposals  will  be  received  until  2  p.  m.  August 
10,  1898,  by  the  Finance  Committee  of  the  Board  of  Chosen 
Freeholders,  for  $500,00 )  4i   gold  park  bonds.    Securities  are- 
in  denomination  of  $1,00),   dated  August  1,  1898:    interest 
will     be    payable     February    1    and    August    1,    and    the 
principal  will  mature  August  1,  1938.    Bonds  are  a  direct 
obligation   of   the   county,    with   sinking   fund    provision. 
Interest  and  principal  payable  and  subject  to  registration  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Under  the  statute  the  bonds  are  a  prior  lien  on  the  tax  levy 
"before  the  county  municipalities."    A  certified  check  for 
$5,000  must  accompany  proposals.    D.  H.  Johnson  is  Chair- 
man of  the  Finance  Committee. 

Fayetteville,  Tenn.— Bond  Election.— An  election  will  be 
held  August  27,  1898,  to  vote  on  the  question  of  issuing  $30,- 
000  5jS  10  20-year  (optional)  water-works  bonds, 

Freeport,  Hi. — Bomte  AuWiori^ed.— The  City  Couaeil  has 
voted  to  issue  $.J5,000  5^  20year  bonds,  for  the  parpoje  of 
building  a  new  city  hall. 

Oaylord,  Minn.— Bond  iVeic*  — In  the  Chronicle  last  week 
we  stated  that  proposals  would  b3  received  until  August  16, 
I89i,  for  $5,000  6X  electric  light  plant  bonis.  These  are 
the  bonds  awarded  on  July  U,  189i  to  the  Minnesota  Loan 
&Trust  Co.,  Minneapolis,  at  108053,  but  it  was  discovered 
that  the  sale  had  not  been  advertised  a  sufficient  number  of 
times,  it  appearing  but  twice  instead  of  three  times.  Hence 
bonds  are  re-advertised, 

(jJreenvllie  (  Borough),  Mercer  County,  Pa.— Bored  Sale.— 
On  August  1,  1808,  the  .S10,O00  4:<  bonds  were  awarded  to  N. 
W.  Harris  &  Ca.,  New  York,  at  102-57.  Principal  will 
mature  $">00  yearly  on  August  1,  from  1899  to  1918,  inclusive. 
For  description  of  bonds  see  Chkonicle  July  16,  1898,  p.  138. 

Hagerstown,  Md.— Bond  Sate.- On  August  3,  1898,  $2,50» 
4?  paving  bonds  were  awarded  as  follows:  To  Samuel  Rons- 
knlp,  .$400  bonds  at  104-025  and  $400  bonds  at  105-535;  to  S. 
B.  Loose,  $400  at  106-30,  $400  at  107-65,  $330  at  111-03  and 
$600  at  114-00. 

Hamilton  County,  III.— B>nd.s  Fote'i.— The  election  held 
on  July  36.  189S,  resulted  in  favor  of  the  issuanse  of  $280,000 
4>^SS  refunding  bonds.  The  proposition  carried  by  a  majority 
of  over  600. 

Hudson  County,  N.  S.—Bmi  Sale  Postponed.— Thu  sale  of 
$26,000  4%  bridge  bonds  advertised  to  take  place  Aug.  4, 1898, 
was  postponed. 

Hudson,  N.  \.—Bond  Offering.— Oa  August  22,  1898.  at  12: 
M.,  the  city  will  sell  at  public  auction  $10  000  4%  refunding 
water  bonds.  Securities  are  issued  pursuant  with  Chapter 
188,  Laws  of  1896.  They  are  in  denomination  of  $1,000,  dated 
August  22,  1898.  Interest  will  be  payable  February  1  and 
August  1,  and  the  principal  will  mature  August  23,  1908. 
Both  open  and  sealed  bids  will  be  received,  a  certified  check 
for  $250  being  required  with  sealed  bids. 

Houston,  Texas.— Bond  O^erma.— Proposals  will  be  re- 
ceived until  12  M,  August  20,  1898.  for  $100,000  6«  40-year 
street  improvement  bondn.  Par  and  a  premium  of  at  least 
$4,000  must  be  offered  or  the  bid  will  not  be  considered.  A 
certified  check  for  $2,000,  duly  certified  by  a  Houston  bank, 
must  accompany  proposals. 

tola,  Kan.— Bond /ssue. -The  School  Fund  Commission- 
ers have  taken  an  issue  of  $10,50 )  school  bonds  of  this  city. 

Iowa. -IVarra fits  dw3rd«d.— The  award  of  iaterest-draw- 

ing  warrants  to  be  issued  by  the  .State  of  Iowa  for  lack  of 

funds  beween  August  1, 1898,  and  January  1,  1899,  was  made 

August  2,  189S,  as  follows  : 

Valle;  National  Bank,  Des  Moines  Iowa,  $tO,oaoaS-89,8,  $10,00Oa3-9«,  $10,009 

llome  Savings  Bank.  Des  Moines,  $10,000a.3-8!ij. 
Urst  National  Bank,  Mount  Pleasant,  $15,OO0iai4^.     _j 
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Th*  b«Uiioe  of  the  wamuita  to  b«  endorjed  daring  the 
aboT*  oNitioned  period  were  allotted  eqnallj  to  the  follotr- 
lattf,  towit: 

^     *  P»>aM^tow>.        I  jMob  StTMw  *  Oa,  OvrclanO.  Ohio, 
ik^  Mo«xCKt.  lows.  I 

Fordeacription  of  warranta  eeeCiiROicioLS  laat  week,  p.  341. 

Jaakaon  (Mich.)  School  District.— Bomi  Sa/e.—Oa  Jal^ 
Sa,  1896,  th«$lS.00u  BK  achool  bood«  were  awarded  to  f  arson, 
Laaoh  i  Oik,  Ohloago,  at  107-43.    Following  are  the  bids  : 

rtrwn. I— n>  > rt .  "Ill-  ...|ia,tuoo  1 8»lt*M  *  r«  .  Ti>io<]u II6.P17  oo 

iTTuvrnk Kotu.Cim...  ie.MXr40    Omltoo.  Prior  aCo-CUTe  .  1S.VI2T& 
a.  A.EMB,  cSlcMO  U.»TftM   jMkaon  Cltr  Buk.  Jaekaon.  iMxnM 

MSSa^ptwU^ Co..  Citato.  !»,«•« 00    r.  M.  Mobir. CblOMO 16.70000 

CniaaBwk.JMkaoa U.M*Ool 

PriDdpal  wUl  mature  (S.OOO  j^rly  from  1»08  to  1907,  in- 
closiTe.  For  deaoription  of  bonds  see  Chrohiclb  Jnly  IS, 
1896,  p.  138. 

Kaasas  CItf,  Kaa.— Bond  Soia.— The  citr  has  sold  to 
Spitzar  &  Co.,  Toledo,  #135,000  lO-lS-jear  refnnding  bonds. 

Kenton  Coantj-,  Ky.— Bond  Sale.— On  Jalj  35,  1898,  $33,- 
140  it  5t j-voHr  (arerage)  conrt-hooae  bonds  were  awarded  to 
Bndolph  Kleybol  e  &  Co.,  Cinoinnati,  at  110-39. 

Kenton,  Ohio.— Bond  Sale.— Oa  Aognst  1,  1893,  the  city 
awarded  to  P.  M.  Crow  of  Kenton  $1,865  W  bonds  at  100  37. 
Fonr  bonds  are  in  denomination  of  $376  and  one  of  $365,  and 
matare  one  bond  yeuly. 

Kent  County  (Cal.),  Randsbarf  School  District- Bond 
Offtring. — Propoeais  will  be  received  at  any  time  by  the 
doanty  Treasurer  for  |3,5(X)  9%  gold  school- bailding  bonds. 
Secarities  are  in  denomination  of  $50 ),  dated  Jane  1,  1898. 
Principal  matnres  one  bond  yearly, 

KirksTllle,  Mo.— Bond  5a/e.— On  Angast  3,  1893,  the  $40,- 
000  0^  5-*20-Tear  (optional)  water- works  bonds  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicsago,  at  104081. 

Knoxrllle,  Pa.— Bond  Election. — An  election  will  be  held  on 
Angost  33,  1898,  to  vote  on  the  qaeation  of  issaing  between 
$10,100  and  $14,000  water- works  bonds. 

Little  Falls,  N.  Y.—Bond  O^ertng.— Propo'als  will  be 
reoaiYed  until  3  p.m..  Angost  15,  1808,  by  F.  B.  Wilcox,  City 
Tre— nrer.  tor  $63,000  SL^t  school  bonds.  Sacarities  are  isaaed 
pnranant  with  Chapter  565,  Laws  of  1895.  and  of  the  Consol- 
idated School  Law  of  the  State  of  New  Y'ork.  They  are  in 
denomination  of  |1,000.  dat«d  Jaly  1,  1893.  Interest  will  be 
payable  aanaally  on  Jaly  1,  at  the  office  of  the  City  Treas- 
orer.  Principal  will  mature  $2,000  yearly  on  Jaly  1,  from 
1903  to  1935  inclosive.  The  saccessfnl  bidder  will  be  required 
to  deposit  $3,0  JO  within  five  days  after  notice  to  him  of  award. 

Lyons  (Iowa)  School  District-Bond  Sale.— The  district 
has  awarded  to  N.  W.  Harris  &  Ck).,  Chicago,  $.5,000  A^^i 
bonds  at  a  little  more  than  par. 

Manchester,  .Mass.— Bond  Sate.— On  July  30,  1898,  the 
town  awarded  to  Parkinson  &  Burr,  Boston,  $100,000  Zi4i 

?old  park  bonos  at  lOl'U.    Following  are  the  bids, 
arkloaon  a  Burr,  Bolton  lOlll   i  Blake  Bros,  a  Co..  Boaton 100-78 

Joae.  Parkar  a  Co.,  Bo(ton 101-U81    EsUbruok  a  Co.,  Boitoa 100-768 

Lee.  Hlgfclnaon a  Co  ,  Boatoa... 101-03   |  BInilKet,  Slerritt  a  Co.,  Boatoo. 100*73 

K.H.  Uoninaa  Sooa.  Boau>a...l01-as   I  Aflama  a  Co..  Boston   UU-SO 

R.  L.  D»T  a  Co..  BoatOD lOu-93      N.  W.  Harris  a  Co.,  Boston    ...100-!r75 

■.  0.  Maawoo<l.  Boatoo 100-81   I 

Boada  mature  $10,000  yearly. 

■aasfleld  (Ohio)  School  Dlgtrict— Bond  Sale.— On  July 
37,  1896,  $18,000  5!(  bonds  of  this  district  were  awarded  to  the 
JlaMfield  Savings  Bank  at  101170.     Following  are  the  bids: 

I  BaT.Bk..Uauiflald.tlS.&t2  IS 

iSaT.  a  l.oan  AB»'n, 

lid 1S.S1000 

Baaaauood  a  Marer.  Clndn.  U.tSl  00 
LaoiprMlitBroa.  Co..  CleTe..  1*,«3  80 

Secnrities  are  in  denomination  of  $500,  dated  Jnly  37,  1898; 
interest  pavable  semi-annaally.  Principal  will  mature $8.00U 
yearly  on  Jnly  37  from  1000  to  1903,  iaclnsive,  and  $l,OiiO  on 
Jnly  37, 1008.  Bonds  were  issaed  oy  the  Board  of  Education 
of  ftaoafield  under  authority  of  Section  3,991,  Revised  Stat 
ntes  of  Ohio. 

Methnen,  Mass.— Bond  Sate.— The  town  has  awarded  to 
Blodget,  Merrltt  &  Co.,  Boston,  $33,300  i%  bridge  notes  at 
104-69. 

Milwaukee,  Wis. — Bond  Issues  Approved. — The  Finance 
Committee  has  approved  of  ordinances  providiof;  for  the  is- 
soaocas  of  $50,000  sewer  bonds  and  :f80,000  park  land  bonds. 

Missouri.- Bonds  Rfgi»tered.—Tb«  State  Auditor  has  reg- 
istered the  following  bonds : 

SSSO  H  bonds  nr  Butler  Cuumr  ti«bunl  District  No.  I.  41.  H.  dttad  JuIt  30.  IS1I8. 
•00 7<  bond*  of  Stone  ConntrHohoiil  District  N.'>.  1.  («.  ti, dated  June  10.  iHii>. 
MO  M  booda  of -aorttt  Counir  Hchooi  lil«trl<a  fin.  i,  21, 1:1.  dated  June'^'.  1-U9. 
soon  bend  of  Kluler  C^uiiir  itchuvl  iil<<tri>'i  .No.  i.  '^Si.daled  JulT  xu,  IcMX. 
aOO  M  bond  nt  dtudiiard  uountr  School  DIsulot  No.  6,  M, »,  dated  Jair  St.  1808 

Mobile,  .ila.— Bond  OjT'rinff.— Proposals  will  be  received 
nntil  13  M.,  September  13,  1808,  by  the  Finance  Committee  of 
the  Oeneral  Council,  for  $750,000  43-;^:$, water- works  and  sewer- 
age bonds.  .<?ecurlties  are  issued  pursnant  with  Section  31, 
Charter  of  Mobile,  and  were  anthorized  by  a  vote  of  the 
people  at  the  election  held  August  3, 1897,  and  by  a  resolution 
of  the  General  Council  approved  May  17,  1898.  They  yiill 
l>e  conpon  bonis  in  denomination  of  $l,Oi.O  to  the  amount  of 
$700,00<)  and  $100  each  to  the  amount  of  $.50,000,  and  are 
dated  November  1,  1808.  Interest  will  be  payable  May  1  and 
November  1  at  the  Chase  National  Bink,  New  York  City, 
and  the  principal  will  mature  November  1,  1938. 

77ie  official  noticr  nf  IhU  lumd  ojjcrintj  will  be  found  among 
Ihe  advert inemtnts  elsewhere  i»  this  Di'iirirtment. 

Montgomery,  Ala.— Bon'*.*  /iM^/ioruc/.— An  ordinance  pro 
viding  for  the  issntnce  of  bonds  for  the  purpose  of  paving 
Uolcombe  Street  has  been  adopted. 


MaiMnaiii 


W.  J.  Harea  a  Hons.  Clere    .tlS.tM  00 
Oenlson.  I'rtiir  a  Co..  Clef  e     13, 1  Id  00 
The  New  rtrat    Nat.    Hank. 
Columbua , 13.877  M 


Nathrllle,  Tenn.— Bonds  AiU/iorued.— The  City  Council 
haa  passed  the  ordinanoe  providing  for  the  issuance  of  $100,. 
000  bonds  for  the  bnildlng  of  the  approaohas  to  the  new  ter- 
minal station  Tiadnota. 

Neodesha,  Kan.— Bond  ScUe.— The  city  has  sold  to  local 
investors  at  par  $15,000  (K  water-works  b^nds.  Sscnritiee 
are  in  denomination  of  $30 ),  dated  June  33,  1398.  Interest 
will  be  payable  semi-annually,  and  the  principal  will  mature 
Jane  88,  1918,  subject  to  call  after  June  38,  1903.  Principal 
and  interest  are  payable  at  the  Kansas  State  Fiscal  Agency 
in  New  York  City. 

Newark.  N.  J. — Bond /mu«  Beoommended. — Oi  Augusts, 
1898,  the  Finance  Committee  of  the  Common  Ooancil  passed  a 
resolution  recommending  the  Issuance  of  $100,000  4%  30- 
vear  school  bonds  nnder  authority  of  an  Asc  of  the  Legis- 
lature approved  February  34,  1898. 

New  Bedford,  Mass.— Temporary  Lnan. — The  city  has  ne- 
gotiated a  loan  of  $7.5,000  with  J.  S.  Moseley  «  C>  ,  B>ston. 
at  3'06<  discount. 

New  Britain,  Conn.— Bond  Safe.— On  August  I.  1898, 
$40,000  water  notes  were  sold  to  Rollers,  Newman  Sc  Tolman, 
Boston,  at  par,  as  3^  per  cents.  Securities  are  in  denomi- 
nation of  $10,000.  Pnncipal  will  mature  $10,000  yearly  from 
1899  to  190-2,  inclusive. 

New  Castle  (Pa.)  School  District— Bond  Safe.— The  dis- 
trict has  sold  to  local  banks  an  issue  of  $40,000  school  bonds. 

Nodaway  County  (Mo.)  School  District.- BondSofe.— The 
district  last  month  awarded  to  the  Noal  Young  Bond  A  Stock 
Co..  St.  Louis,  $600  Oi  1-6  year  bonds  at  104. 

Northampton,  Mass.- Bond  Safe.— The  city  has  awarded  to 
Jose.  Parker  &  Co.,  Boston,  $80,000  4%  one  year  grade-cross- 
ing notes  at  100-63,  . 

Orange  County,  Texas,— Bond  O/ering.— Pronosals  will 
be  received  na'il  13  m.  Auicust  15,  189S,  by  H.  H.  Russell, 
Cpunty  Treasarer.for  $-'}0,5005<  courthouse  bonds.  Secnrities 
are  in  denomination  of  $500,  dated  Jane  10,  1893.  Interest 
will  be  payable  annually  on  April  10,  at  the  First  National 
Bank  of  Orange.  Principal  will  mature  40  years  from  date  of 
issue,  subject  to  call  after  5  years.  Bonds  are  issaed  under 
authority  of  Articles  877  to  833  in3lusive,  of  the  Revised 
Statutes  of  1895.  and  were  authorized  by  the  Commissioners 
Court  of  May  14,  1898. 

Orrvllle  (Vlllasel,  Ohio.— Bond  O/Tcriag.— The  Fiuanoe 
Committee  of  the  village  Ooancil  will  on  Angust  31,  1893,  at 
13  M..  ofifer  for  sale  at  the  offlje  of  Ei.  Wirth,  Clerk,  $11,000 
6i  Market  Street  improvement  bonds.  Securitiej  are  in  de- 
nomination of  $500,  datel  September  1, 1893.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  Village  Treas- 
urer, and  the  principal  will  matare  $1,0  lO  yearly  from  1899 
to  1907,  inclusive,  and  $-3,000  in  1908.  A  certified  check  for 
5)(of  the  amount  of  bid,  payable  to  the  Village  Clerk,  wilk 
be  re<iaired  with  each  proposal. 

Osceola,  Iowa. — Bonds  Proposed. — The  question  of  build 
ing  a  $15,000  or  $30,000  water-works  system  is  under  dis- 
oussion  by  the  citizens  of  this  place,  but  as  yet  no  official 
action  has  been  taken. 

Oshkosh,  Wis.— Bonds  Defeated. — The  ordinance  provid- 
ing for  the  issuance  of  bonds  for  a  new  school  honse  in  the 
Tenth  Ward,  was  recently  defetted.  Nineteen  votes  were 
cast  in  favor  of  the  ordinance  while  twenty -one  were  necessary 
to  authorize. 

Passaic  County,  N.  J,— Bond  Sale.— Oa  An?.  1,  1898,  the 
$100,000  4<  court  honse  bonds  were  awarded  to  the  Paterson 
Savings  Institution  at  101-30,  and  the  $30,000  H  road  bonds 
to  the  Provident  Institution  for  Saving),  Jersey  City,  at 
102-70.    Following  are  the  bids  : 


1100.000  I, ur(-f<i>u«  /i»n<ti. 
Pat«raon  8aTln«s  Insiltu-lnn.  101-20 
■dw.  C.  JonoaOo.  .-^cw  York.  ...10 1 -iw 

n.  Zabrlskle.  Jarser  t'ltr ios-(<0 

Mason.  l,owlsaCo..Cbicaii»  ..in3"2iK> 
K.  II.  Kolllna  a  Mons.  Boston  ..lOS'i:); 
N.  W.  Harrla  ACo..  New  Vork.lM-eS 
Parkinson  a  Burr  (mat.  In  100i<)10S-033 


tlOO.OOO  Caurt-House  Biadt. 
Parkinson  a  Burr  (mat.  In  1«08)10S-«S( 

Kraacis  K.  MoCuIlT 101-S6 

SMUra  Ro-id  Htndt. 

ProTldeot  Inau  ( (ma>.  In  l«00).10t'06 

forSaTln>s...((inat.in  I001),103-SS 

Ueo.  8.  MoOarter luS-18 

Mtson,  Lewis  a  Co.,Chloaxo....l01-7M 


The  court-honse  bonds  matare  $50,000  February  1, 1908, 
and  $50,000  February  1,  lUDO,  and  the  road  bonds  $15,00J 
.'tfarch  1, 1900,  and  $l5.0ii0  March  1,  1901.  For  further  de- 
scription of  bonds  see  Chrosiclb  July  33.  1898,  p.  191. 

Paw  Paw.  IMicli.— B.imi  Safe.— On  August  1,  1893,  the 
$18,000  5i  water-works  bonds  were  awarded  to  the  First 
National  Bank  of  Paw  Paw  at  103039.  Following  are  the 
bids: 

first  Nat.  Bank.  Paw  Paw. . .118.66100  I  J.  D.  Waver »18.16000 

N.  W.  Harris  A  Co..  Chloaao.  1H.S5A00 1  l^m irecbt Bros. Co..CleTe...  IMSSSO 
W.  J.  Hares  A!>ona,  <-|0Te  ..  1H,42800  |  Trowhrtdio.     MacDonald    A 

Maaon.  I«wls  ACn..ciilpaao.  IS.3V11O       NlTor  Co..  Cblcwo  -IS.IOSOO 

raraon,  I.aacbACo..Cbloaiio  IH.'ZiJOO  I  Dukn  .M.  Karson,  Cbloaco  ...  IS.OSDOO 

Ph«nlx,  .\rlz.— Bond  .9afe.— The  city  has  sold  at  par  to 
a  syndicate,  acting  thron^h  a  I0c.1l  iittbrney.  $10,000  Hi  gold 
Fire  Department  bonds  an(\$39.,5iM)  .5:{  gold  city  warrant  fund- 
ing bonds.  The  sale  of  these  bonds  "will  be  clossd  when  legal 
iuvpHtijration  is  completed  °'  Sscntities  are  In  denomination 
of  $5  0.  with  interest  payable  eomi-annually.  Prln;ioal  of 
the  Fire  D-'partment  boodi  will  mature  15  yearii  from  date  of 
Irsne.  unbject  to  call  at  aav  time  after  ii)  years  in  sums  of  not 
more  than  $3  OHO  yearlv.  The  warrant  funding  bondj  mature 
80  years  from  date  of  issue,  $.1,950  beinj  subject  to  cid  yearly 
after  '20  years. 

Pomona,  Cat- Bonfe  Proposfl'l.— Citizens  of  this  place  are 
dlscnsfiog  a  proposition  to  is^nn  hinl-i  for  snw'r  purpoies. 

Portiige  Township  School  District  Ottawa  Cnunty,  Ohio. 
—Bond  St/*.— The  district  has  awarded  to  B,  Richardson  of 
Port  Clinton  $itOO  0<  bonds  at  101 -r.O.   Following  are  the  bids: 

K.  Rlebarrlson,  Port  Clinton.,., $»1S 60  |  K,  H.  Fall,  Port  Clinton    . ....,,«»» 00 
l.iaprecbt  Br.u.  Co..  Cleveland  »12  5S  I  Uerman-A  n.  Ux..  Pjri  Clinton .  001 00 


AuausT  6, 1808.J 


THE    CHRONICJ.E. 


287 


Bipley  C'onnty,  Mo.— Soncf»  Vottd,— At  the  election  held 
recently  the  proposition  to  issue  |20,000  court  house  and  jail 
bonds  waa  carried  by  a  good  majority. 

Rosedale,  K$in.—B(md  Sale.— The  State  School  Fund  Com 
missioners  have  purchased  J6,500  refunding  bonds  of  this  city. 

Saginaw,  Mich.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  8  p.  M.  August  9,  1898,  by  Arthur  F.  Lewis, 
CemptroUer,  for  |70,000  i%  street-improvement  bonds.  Se- 
curities are  issued  xinder  authority  of  the  city  charter  and 
authorized  by  a  resolution  of  the  Common  Council  passed 
July  5  and  11,  1898.  Bonds  are  in  denomination  of  |l,000, 
dated  August  1, 1898.  Interest  will  be  payable  semi- annually 
at  the  oflSce  of  the  City  Treasurer  or  at  the  current  ofilcial 
bank  in  New  York  City.  Principal  will  mature  one-tenth 
annually  on  August  1  from  1899  to  1908,  inclusive.  A  certi- 
fied check  on  some  Saginaw  bank  or  New  York  draft,  pay 
able  to  the  City  Treasurer,  for  2%  of  the  par  value  of  bonds 
bid  for,  must  accompany  proposals. 

Salem,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  Angiut  0, 1898,  for  the  following  bonds  : 

19,M)0  H  But  Main  Street  booda.  In  denomination  of  11,450. 
1S,000  H  Unooln  ATeone  bonds,  to  denomination  of  |IH)0. 

760  fit  B.  Hlght  Street  bonds,  In  denomination  of  976. 

S66  O^B.  Bixth  Street  bonds.  In  denomination  uf  953. 

6S6  0%  Lincoln  Arenae  bonds.  In  denomination  of  $13S, 

375  «S  Ltnooln  Arenne  bonds,  In  denomination  of  976. 

Bonds  are  dated  August  1,1898.  Interest  will  be  payable 
annually,  and  the  principal  matures  one  bond  of  each  series 
yearly.  Owing  to  the  death  of  Mr.  Frank  W.  AUiaon,  City 
Clerk,  peopoaals  may  be  sent  to  Mr.  A.  W.-  Taylor,  City 
Solicitor. 

Sallsbarr  (Mo.)  School  District- Bond*  Authorized.— A.t 
a  recent  election  this  district  authorized  the  issuance  of 
|o,000  bonds  for  the  purpose  of  building  additional  school 
rooms  by  a  vote  of  about  five  to  one. 

Salt  Lake  City,  Utah.— Bond  O^erinjr.— ProDoeals  will  be 
received  tmtil  5  p.  m.  August  18,  1898,  by  O.  H.  Backman, 
City  Recorder,  for  1.500,000  ii  refunding  bonds.  Securities 
bear  date  September  1,  1898,  and  are  in  denominations  as 
follows :  Two  hundred  Donds  of  f.'iOO  each  and  400  of 
$1,000  each.  Interest  will  be  payable  March  I  and  Septem- 
ber 1  at  Wells,  Fargo  &  Co.'s  Bank,  New  York  City,  or  S»lt 
Lake  City.  Priucipal  will  mature  September  1,  1918.  A 
certified  check  tor  ^f  of  the  amount  bid,  certified  to  by  some 


Salt  Lake  City  bank,  mtist  accompany  proposals.  Bonds  are 
iasned  pursuant  with  Section  808,  Chapter  4,  Revised  Stat- 
utes of  Utah  of  1898. 

Shasta  County  (Cal.l,  Latona  School  District.— Bond 
Ql^ering.—Propoa&lB  will  be  received  until  12  m.  August  8 
1)398,  by  W.  A.  Smith,  County  Treasurer,  for  $1,500  7j<  bonds. 
Securities  are  in  denomination  of  |300,  with  interest  payable 
annually  on  August  15.  Principal  will  mature  one  bond 
yearly.  A  certified  check  or  cash  deposit  for  at  least  lOjf  of 
the  amount  bid  must  accompany  bids. 

Sidney  (Ohio)  School  District.— Bond  Oferingr. —Propo- 
sals will  be  received  until  13  m.  September  1,  1898,  by  Vina 
W.  Gartley,  Clerk,  for  $U,000  6%  bonds.  Securities  are  Is- 
sued pursuant  with  sections  3991,  3993  and  3993  of  the  Re- 
vised Statutes  of  Ohio.  They  are  in  denomiaation  of  $500, 
dated  September  1,  1898.  Interest  will  be  payable  March  1 
and  September  1,  and  the  principal  will  mature  $3,000  Sep- 
tember 1,  1899,  and  $1,000  each  six  months  thereafter  from 
March  1,  1900,  to  September  1,  1905.  A  deposit  of  $300  will 
be  required  of  each  bidder. 

Sprlngyllle,  N.  Y.— Bond  OJTertnff. —Proposals  will  be  re- 
ceived until  8  p.  M, ,  August  16,  1898,  by  Ira  W.  Smith,  Vil- 
lage Clerk,  for  $4,8.50  4%  Electric  Power  Bonds.  Securities 
wUlbe  in  denomination  of  $194,  dated  September  1,  1898; 
interest  will  be  ptyable  January  1  and  July  1,  at  the 
National  B  ink  of  North  A-nwc*,  New  York  City.  Princi- 
pal wiU  mature  $194  yearly  from  July  1,  1903,  to  July  1, 1937, 
inclusive.  Each  bid  must  be  accompanied  by  a  certified 
check  for  'it,  payable  to  F.  O.  Smith,  Village  Treasurer. 
These  bonds  are  issued  pursuant  to  Chapter  414  of  the  Laws 
of  1897,  and  per  resolutions  adopted  by  the  Board  of  Trustees 
July  5,  1898,  and  by  special  election  held  July  18,  1897. 

Swampscott,  Mass.— BomJ  Safe. — On  August  3,  1898,  the 
$10'>.000  3^i  30-year  gold  water  bonds  were  awarded  to  B. 
H.  Rollins  <t  Sons,  Boston,  at  105-2776.  Following  are  the 
bids  : 


B.  H.  Rolllas  &  Sons,  Boston... 106-277e 

a.  L.  Oar  ,t  Co.,  Boston lOft'OSS 

John  P.  Bart    104-781 

Bstabrook  A  Co.,  Boston lOrflO 

Jose,  Parker  &  Co.,  Boston 103-715 

N.  W.  Harris  *  Co., Sew  Yorl[,,l'>a-fl56 

Adams  it  ('o.,  Boston  103"6^ 

Third  .National  Bank 103-577 

For  description  of  bonds  see 


B,  C.  Stanwood  ft  Co.,  Boston. ,  .101-57 

Clubman,  Fisher  ft  Ptaelpe, 103'S»9 

Mason,  Lewis  &  Co,,  Boston 103-299 

W.  HolmanOsrr 10i-»» 

BlakeBros.  *  Co.,  Boston lOS-91 

Robert  LlTlnirstoti,  Stedman.,.,  109*773 
BlodKBt,  Merrltt  *  Co.,  Boston^ioa-as 
O.  A.  Fernald  Ic  (k).,  Boston 10«-13 

Chboniclb  July  30, 1898,  p.  344. 
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ESSEX     COUNTY 

PARK  BONDS. 

TUe  BOAHO  OrCUOSE.V  KBBBUOl.DBBS  Or 
THB  COUNTT  OK  ES9E.X  iDTttes  propoesis  for  the 
pnrebase  of  SAGO, 000  Essex  Conntr  Park  Bonds- 
ndenomlnstlonsof  91.000  eaob.  Interest  eon  pons  at  i 
per  cent  per  annani,  payable  Febniarr  1st  and  Aug- 
ust 1st ;  principal  and  Inter* st  payable  In  gold.  Said 
bonds  may  be  reslstered  at  option  of  bolder.  Bonds 
dated  ADgDSt  Ut.  181)8.  peyable  Angust  1st,  IWm.  to 
be  detlvered  to  pnrchaset  on  Angnst  l.'>tb,  ISf*.  and 
parehawer  to  pay  Intareet  accrued  from  August  1st. 

Sanled  propoaaU  will  be  recelred  by  the  Finance 
Ctunmittte  of  the  Board  of  Ctaceen  Tn  ebolders  at  a 
meeting  to  be  held  br  said  eommlitee  at  the  Free- 
holders' Room,  In  the  Court  House  at  Newark.  N.  J., 
on  Wadneedny,  Angast  lOth,  1898.  at  9  o'clock  P.  M.. 
wbleh  meeting  wUI  remain  open  (or  tbe  reception  of 
propoeals  ontll  2:30  P.  M.  Bacb  proposal  shall  state 
tbe  amount  of  bid  In  words  and  In  figures,  and  must 
be  accompanied  by  a  certified  check  for  9.'i.000,  wblrh 
will  be  applicable  on  account  of  purchase  money  of 
bonds  and  forfeited  by  sucoessfnl  bidder  who  after- 
wards falls  to  take  bonds. 

The  Flnaooe  Committee  reserrae  the  right  to 
reject  any  and  all  proposals  If,  in  Its  Judgment,  tbe 
Interest  of  the  County  requiren  such  actl'>o.  By 
order  of  FINANCE  CDMMiTTEB, 

D.  H.  Jiiii.'<soN,  Chairman. 
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$175,000 

Los   Angeles   Ti  action  Co. 

let  Mortgage  6%  'JO-year  Ool4  Ban4a. 

Toul  Issue  9260.000. 

rirst  Mortgage  at  914,000  per  mile. 

Met  earnings  for  28  months  o(  opt  ration,  %«».9tB  » 

eqslTaleot  to  12)(  on  the  total  Issue  of  bonds. 

Population  of  Los  Angeles  108.070, 

Send  for  fall  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Street.  Boatan.  Maaa. 

W.  J.  Hayes  &  Sons, 

BANKKBS, 

DEALERS  IN  MUNICIPAL  BONOS 

street  Hallway  Bonds,  and  other  bigb-grada  ti> 
Testments. 
BOSTON.  MASS..  CloTeland,  Ohla. 

T  azekmaga  Plaea.  ail.313  Mararlar  St. 

(MM  AUtr—,  "KMNSBTU.'i 


s^rsOjOoo 

MOBILE,     ALABAMA, 

Water- Works  and  Sewerage  Bond«. 

MoBILg,  Ala..  Aug,  .Hb.  1M98. 

Sealed  proposals  for  the  pnrchase  of  9750,000 
Water  Works  and  Sewersge  Bonds  of  the  city  of 
Mobile,  or  any  cortlun  of  said  Issue,  will  be  received 
by  the  uoderilgnefl  until  twelTe  o'clock,  noon,  on 
September  I'.tb,  IfOH,  at  whi  h  time  they  will  be 
publicly  opened  and  read. 

These  coupon  bonds  will  bs  In  the  sum  of  one 
thousand  dollars  each,  to  tbo  amount  of  9700,000, 
and  one  hundred  dollars  each  to  the  amount  of 
95fi,000,  and  will  be  dated  November  1st,  181-m,  pay- 
able November  1st,  193M,  with  Interest  at  four  and 
one-half  per  cent,  payable  semi  annually  on  the  first 
days  of  May  and  November  In  each  year.  Principal 
and  Interest  will  be  psld  In  lawful  currency  of  the 
Onlted  States  of  America  at  the  Chase  National 
Bank,  In  New  Vurk  aty,  and  at  tbe  First  National 
Bank  of  Mobile,  Alabama. 

The  iMuance  of  these  bonds  Is  aathorlzed  by  Sec- 
tion 21  of  tbe  Charter  of  the  City  of  Mobile  (Acts  of 
Alabama.lH8«-7,  paKesSilnO)  byavotecif  the  peo- 
ple of  Mobile  at  aspeclal  election  held  on  August  Vd, 
1H07.  and  by  resolution  of  the  General  Council  of  tbe 
City  of  Mobile,  approved  May  i7th,  18vh. 

All  bids  mu.it  be  acromoanled  by  certified  checks 
for  2  per  cent  of  the  amounts  bid  lor. 

Tbe  right  Is  reserved  to  reject  any  and  all  bids. 

JOHN  CKAFT, 
A.  8.-  LYONS. 
Finance  Committee  of  the  General  Council  of  tbe 

city  of  Mobile  Alabama. 

MASON,  LEWIS  &  CO., 

BANKEIt!^, 

V7  Milk  Street,  Boaton, 

171  La  Mniie  Street,  Chicago, 

OFFER  FOB  SALE : 

State  otMaMncfanscits S^s 

ERSicheater,  N,  V 4s 

(ilnstonbury,  Conu 4a 

Slowe,  Vt 4b 

Ki-no  County.  Knnsnn 4ii» 

Lake  Couutr.  Ind am 

Aiomence,  III    ,'■-,::•--,-•        *>* 

And  Other  Desirable  Securities. 

William  E.  Nichols, 

13  WALL  STREET,      -     NEW  YORii 

MUNICIPAL  WARRANTS. 

SBNU    FOB    LI8T81 


NEW    LOANS. 


BONDS. 


Eudolph  Kleybolte  &  Co., 

85  Nassau  Street,  New  York. 

Telephone,  "Cortlandt  1969." 


State  of  ninneaota 4b 

Braddock,  Pa 4><» 

Ooraopolls,  Pa 4'a* 

Newport  Newa,  Va 4>4» 

niarlon,  Ind i^» 

Rlemphla,  Venn 6a 

SeTler  County,  Tenn 6a 

Sheridan,  Indiana 6a 

Bexar  Conntr,  Texaa 5a 

Akron,  Ohio 5a 

Bradford,  Pa 4a 

Tampa,  Fla.  (Gold) 6a 

Carroll  County,  Ky 6a 

Pendleton  County,  Ky 1.5a 

Greenville,  inias 6a 

Gallia  County,  Ohio 5a 

Cleveland,  Ohio,  School 4'<8 

Shelby  County,  Tenn 6a 

Dalton,  Georgia 5a 

Cincinnati    Water'^XTorkn 3>is 


Telegraph  at  onr  expense  or  write   for   fUI 
particulars. 

Cincinnati,  Oliio,  Office,  Tliird  Street, 
Corner  Walnut. 


UNITED   STATES 

3%  Bonds 

BOUGHT    AND    SOLC        ^ 
R.     L.     DAY    &,    CO., 

40  Water  Street,  Boston. 
1  Broad  Street,  New  York. 


2e» 
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TarlorTiUe  (111.)  School  District— Bond Sa/f— On  Jnly 
85,  1886,  the  |0,000  !)%  K'18.7ear  (serial)  school  bonds  ware 
ftwaided  to  Trowbridge,  McDonald  &  Niver  Co.,  Chicftgo,  at 
idT'SS.    Following  are  the  bids: 


T.  B.  PoUM-.  -^■ 


iUI5 


Trovbrtda*.  MuDonald  A  .M>«r 

QB.Cblcwu. ts.i<l 

B.BraBlU.  Uoal(r.  N.  Y «.•«& 

TIfla,  Ohie.— Bond  CM'o'um.— Proposals  will  be  received 
natil  18  M.  August  90.  1W8,  by  J.  B.  Ehrenfried,  City  Clerk, 
for  IC.'i.OOO  6<(  refundiov  txinds.  Secorities  are  issaed  pnrsn- 
ant  with  Section  8701  Revised  Statutes  of  Ohio.  Thev  are  in 
denominatioii  of  $1,000,  dated  September  1.  18US.  lDt4>r^8t 
will  be  payable  semi  annnally  at  the  office  of  the  City  Treas- 
ozer,  and  the  principal  will  matore  September  1,  1908.  A 
oertifled  check  for  f  1,25«J  payable  to  the  City  Clerk  mnst  ac- 
company proposals. 

Toledo,  Ohio.— Bond  Sale.— The  Trustees  of  the  Sinking 
Fund  have  taken  the  $20,000  i%  10-year  University  bonds  re- 
cently authorised. 

Trenton,  N.  J.— Bond  O/Terinp.— Proposals  were  asked  un- 
til 11  a.  n.,  yesterday  (Angost  5.  189M,  by  W.  J.  B.  Stokes, 
City  Treasurer,  for  fTi.OOO  i%  refundiuK  bonds.  Securities 
wili  be  coupon  bondH  in  denomination  of  jtlOO.  or  multiples 
thereof,  dated  September  5,  1S98 ;  interest  will  be  payable  at 
oflSce  of  City  Treasurer  March  5  and  September  5.  Principal 
will  mature  September  5,  1908.  Bonds  are  issued  under  au- 
thority of  Act  of  Legislature  approved  March  8,  1883,  and 
supplement  of  March  23,  1886.  At  the  time  of  going  to  press 
the  result  of  this  sale  was  not  known. 

Dtak. — Bond  Sa/<'.— This  State  recently  sold  to  Thomas 
Kearas  Of  Park  City,  Utah,  $loO,000  3U<  refunding  bonds. 
The  sale  of  these  bonds  was  not  advertised,  and  but  one  other 
bid  was  received,  that  of  a  New  York  syndicate.  Both  bids 
were  at  the  same  rate  of  interest,  but  that  of  the  syndicate 
was  for  bonds  payable  in  gold,  while  Mr.  Ke^rns  not  only 
bid  for  bonds  payable  in  currency,  but  offered  to  pay  the  ex- 
pense of  printing  the  bonds,  amounting  to  about  $290.  Secur- 
ities will  be  dated  September  1,  1898. 

Tan  Alstvne,  Texas. — Bond  Sale. — The  town  has  awarded 
to  the  Noel- Young  Bind  &  Stock  Co.,  St.  Louis,  $9,500  6* 
water-works  bond^  at  104.  Securities  are  dated  Jnly  20.  1898, 
and  mature  one  bond  every  second  year  from  1900  to  1938,  in- 
clusive. 


Ward,  Col.— Bo.id  Offering. — Proposals  will  be  received 
until  12  M.  AnguU  11,  1898,  by  H.  T.  Haines,  Town  Oerk, 
for  $12.(K)0  6(  1015  year  (optional)  water-works  ^nds.  A 
oetHfied  check  for  $250,  payable  to  the  Town  Treasurer,  mnst 
aooompany  proposals. 

Washburn  (MoO  School  District— Bond  Sale.— The  Noel- 
Tount;  Bond  &  Stock  Co..  St.  Louis,  recently  purchased 
|8,8uu  5i  fnnding  bondn  at  101.  Securities  are  dated  August 
1,  1808,  and  ni%tnre  Autrnst  1,  1918,  snbject  to  call  after  Au- 
gust l,190;i.  Interest  will  be  payable  semi  annually  in  St. 
Louis. 

Washington  County,  Pa.— Bond  Sale.— Oa  August  2, 1898, 
the  $500,000  4i  court  house  bonds  were  awarded  to  the 
Dollar  Savings  Bank  of  PitUburg  at  10974.  Following  are 
the  bids: 

UUBpreeht  Bmi.  Co.  CIn rplsnd. lOS-SU 
Dealcon.  Prior  A " 


1,11111. 104171 

MMoa.  iMwir  \  .  105-au  1 

BwiOlpta  Kicvl  n...l04-4M 

TowaMoiLWliu.....  .  „^  .1  uilik.lCi'lM 

Walter  Stanuiu  Jt  Cu.,  Saw  York 
(xmbond) lOfOO 


DolUr  SaTlaco  Bulk.  PltUbum.tOO^i   I 

Bl»lr  A  Co.,  Ni'W  Vnrk !<*•« 

niokBro*..  Philadelpliia.  lOirO* 

R.a  Jonw  Co..  PhiU<lFliihla...l0r47 
J.  *  W.  Sollgmau.  .Sew  Vurk....  107-10 

Mematile  Tnut  Co I07«n8| 

Kanon.  Leaeb  a  Co..  New  Vurk.  107-00 
W.J.  Haraa  A  Sons,  Ciarelaod  lOO-OS   I 

Bonrls  raatare  part  yearly  from  1901  to  1926,  inclusive.  For 
full  description  of  bonds  see  Chbonicle  of  Jnly  '.'3,  H98.  p.  198. 

Webb  (Town).  N.  Y.  Bond  Sate. —On  August  1,  1893,  $16,- 
000  62  highway  bonds  were  awarded  to  Bertron  A  Storrs, 
New  York,  at  110-012.  Securities  are  coupon  bonds  of  $1,000 
each.  Interest  will  be  pavable  aanuilly  at  the  Herkimer 
Bank,  and  the  principal  will  mature  yearly  on  May  1  as  fol- 
lows: $1,01)0  in  1904,  $2,000  from  1005  to  1911,  inclusive,  and 
$1,000  in  1912. 

Wllkevbarre  (Pa.)  School  District— Bond  Sale.— Oa  Aug- 
ust 2,  1898,  $:ir),000  5'f  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  112329. 

Wyoming  County,  Pa.— Bond  Sate.— On  Jnly  30, 1898,  the 
$40,000  i'f  conpon  bonds  were  awarded  to  local  investors. 
Bonds  mature  $J,00()  yearly  on  July  1  from  1899  to  1918,  in- 
clnsive.  For  further  description  of  bonds  see  Csroniclk 
July  28,  1898,  p.  191. 

York  (Township),  Belmont  County,  Ohio.— Bond  Offer- 
ing.—1h.ia  township  will  sell  at  public  auction  $15,000  Hit 
l-i5-year  bonds.  Securities  will  be  in  denomination  of  $<'>00. 
The  Township  Clerk  is  G.  Bonar,  Powhatan  Point,  Ohio. 


INVESTMENTS 


PUBLIC  SEOURiriES 

SCITABLB    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

USTS  MAILED   ON  APPLICATION 

Farson,     Leach    &    Co. 


CHIUAOO, 
100  Dearborn  Bi. 


IfKW  YOKH 
33  Kaaana  Hi. 


ADAMS  &  COMPANY, 

BANKERS 
DBAI.IR8  IN 

INVESTMENT  BONDS. 

MMiben  of  BoMoD  Stoek  Kictaanse. 

No.  7  Congress  and  81  State  Streets, 
BOSTON 


HIGH-GRADE 

County— City— School 
BONDS 

BOL'OIIT    AM>    MOI.O. 

BRIGGS,  SMITH  A  CO. 


SA 


Tkird  8tt««l.    -   OiaelaaBll.  Okla. 


Trowbridge, 

^  MacDonald 

&  NiVER  Co. 

MUNICIPAL  BONDS, 

lit  Mat.  Bank  Bldg.,    •    •    CHICAOO 


INVESTMENTS. 


EDWARD  C.  JONES  CO. 

I>KALEHS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Hyrmcnsc.  >'.  Y.,  Rapid  Trnniilt  K'way  im. 

NEW  VOKK.       -        1  NAS.«Al;  STIIEBT. 
I'HILADKLl'HIA  -  *!1  CHEfTNUT  ST. 


Government  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 

APPRAISEMENTS  MADB  OR  QDOTATIONS 
rUHNmilBU  FOR  TUB  PURCIIASB.  SALE.  OB 
■ZCHANUE  OF  ABOVE  SBCL'UITIBS. 

LISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO^ 

B  A  N  K  K  R  rt. 

SI  NAMMAIT  ST.  (Biink«IC«mm«rM  BI4«.) 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

Flmt  Katlonal  Bank  Ilalldlnc. 
CHICAGO. 


VIUNICIPAL    BONDS. 

Securities  Netting  from  S',i  to  6« 

ALWAYS  ON  HANI). 
S«nd  fur  our  Inveitment  Circular. 

DUKE  M.  FARSON,  Banker. 

•Innlclpal  Bonrti.  Itfi  Dearborn  HiresI 

ruiCAOo. 


MUNICIPAL    BONDS. 
e.  C.  Stanwood  8b  Co. 

H*  NHKKS, 

121  Dovonshire  Street. 
BOSTON. 


INVESTMENTS. 


W.  Hampton  Wade, 

ATTOKNEY-AT'LAW, 

SiVANXAIf,    GEORGIA. 

Nine  rear*  DraeUoe  Id  AlatuOBk. 
Six  ;rars  In  Oeanda. 

Carporallan  Law  a  SpeelaUr. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS, 


71  BROADWAY.  NEW  VORK. 


GOOD     INVESTMENTS 

NETTINIl  ,•»  TO  M  PEa  CENT. 

Wuahlnglon  Warrants.    Bond*  aa4  Secail 

lies  of  all  kinds  Bonibi  and  sold. 

CALVIN    PHILIPS, 

Sn7-8-»    CALIFORNIA    BUIbDI.NI), 
TACOmA.       -       WAKniNCTON. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

STATE,  CITT  &  RAILROAD   BONDS 


\Vr    want    the    lollowlne    Trzn<    Bonds 
Pnri    Wnrih.   (lonaion.    Italian.   <;rilTesloa 
CliT  n,>fl   WhnrI    Honda  i  nUo  old  Usaea  o( 
thrBmnllFrmuiilcipnIi  Ira  oltheabove  Stale. 

SOl'TIIKHN  ,k  WKSTKHN  SECORITIES  A 
SPKCIAl.TV 

ROSENBERUER  &  LIVERXORE, 

FORTY    WALL    ST..       -       NEW  YORK. 


Dimitfrna 


Quotation  Supplement  (MoniMj)     Street  Kailwaij Supplement  (ouarto^ 
JoYestorvs  Supplement  (quarteri^     State  and  CiUj  Suppleme^it  (^Anm^ 

[■ntflied  aoootdlng  to  Aot  o{  Oongress,  in  tbe  year  1893,  by  the  William  B.  Oaha  Oompajct,  In  the  offloe  of  the  Librarian  of  Oongreir.] 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  olearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  August  13, 
have  been  (1,224,17-2,830,  against  )l,217,84S,4491a8t  week  and 
$1,176,829,149  the  corresponding  week  of  last  year. 


clcabinos. 
Rttum*  by  TeUffraph, 


Kew  York 

Boston 

PhUadelphla. 

BalUmore , 

Chicago ...M 

8t.  Louis .... 

Kew  Orleaoa..... 

Seven  cities,  B  days.. 
Other  clues,  B  days 


Total  all  cities,  B  days- 
All  eltles,  1  day 


Total  all  cities  for  week . . 


W€4k  WndiHt  Am.  U. 


ISdS. 

iBJS.tsiTiis" 

79,818.031 
65,967, 374 
Il.8St.3ll 
7«,lBil,01B 
31.680,6S3 
4,a37.-J31 

~WSS.e62.3B0 
140.018  963 


■1,035,681,313 
198,491,617 


1897. 

>6U  1,489,575 
73,63«,767 
50,317,366 
14,333,338 
73,438,378 
31,407,716 
4,741.369 

~wi9, 133,394" 
138,741.218 

"■963.8837513" 
307,885,637 


SI.3M. 173.880    I    «l.  176.339. 149 


Per  Cent 

+&-6 

+7-7 

+11-4 

-16  8 

+6-1 

+13 

-10-3 


+BB 
+7-9 

~+6-9 
-fS 


+4-1 


The  full  details  of  olearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  in  all  oases  estimated ,  as  we  go  to  press  Friday  n  ight. 

We  present  below  qur  usual  detailed  figures  for  the  pre- 
Tlona  week,  ooverlng  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  6,  and  the  results  for  the  corresponding 
week  in  1897, 1896  and  1895  are  also  given.    Contrasted  with 

he  preceding  week,  there  is  an  increaie  in  the  aggregate  ex- 
changes of  about  one-hundred  and  thirty  seven  and  a-half 
million  dollars,  and  at  New  York  alone  the  gain  is  ninety 
Beven  millions.  In  comparison  with  the  week  of  1897 
the  total  for  the  whole  country  shows  an  addition  of  2  9  pe'' 
cent.  Ck)mpared  with  the  week  of  1896  the  current  returns 
record  a  gain  of  35'9  per  cent,  and  the  sxcessover  1895  is  S'i.u 
per  cent.  Outside  of  New  York  the  gain  over  1897  is  21  per 
cent.  The  excess  over  1896  reaches  21 -2  per  cent,  and  making 
comparison  with  1895  the  gain  is  seen  to  be  16'8  per  cent. 


Oisarin««at— 


Msw  Tork. 

Philadelphia. ., 

Pltubarg 

Baltimore. 

Balfalo 

WastalnKton.... 

Bocti  eater , 

Srracaie , 

Soranton.......,, 

WllmlnKton...... 

BlQshamton. ... 

Total  Middle.. 


Boston 

Provldenee. 

Hartford 

NcwBaven. 

Sprlnsflald 

Worcester, 

Portland 

rail  River 

Lowell 

New  Bedford 

Total  Mew  Bus. 


1898. 


"41.158,?7S 

«i5.82i(,57J 

1S,741.6P3 

lB,040.68j 

S,710.1«4 

l,h78,787 

l.SSf.S'S 

1.014,060 

800,447 

(I64,S70 

ll60,SuO 


Oblcago 

ClnoLnnati 

Detroit 

(Xeveland 

Milwaokae 

Ooinmbas 

Indianapolis 

Peoria 

Toledo 

Grand  Bapids 

Darton ..•«..■ 

Lexington 

Kalamasoo 

Akron 

Bay  City 

Rockford ■ 

gprlngfleld,  Ohio.. 

Canton 

Toungstown 

Bvansvllie* 

Tot.  Mid.  West'r 


San  Pranclsco.. 
Salt  Lake  City.. 

Portland 

Loi  Angeles..,.. 

Helena 

Tacoma 

aeattle 

Spokane 

Fargo 

81onz  Valla 

Total  PaolBo.. 


Sansas  City 

MmnoapoliS 

Omaba 

St.  Paul 

Denver 

Davenport 

St.  Joaeph  

Des  Moines 

BionxGlty 

Lincoln 

Wichita 

Topeka 

Fremont 

Hastings 

Tot.  other  Wast. 


8t.  liOnis , 

New  Orleans 

Loalaville. 

Qalveaton. 

Bonaton 

Savannah 

Rtcbmond 

Uemphla 

Atlanta 

NaabvlUa 

Norfolk 

Fort  Worth 

AnizuBta 

Birmingham 

KnoxvlUe 

Little  Rook 

jackBonville 

Ctiattanooga. 

Macon 

Total  Sontham. 


Total  all 

Ontalda  N.  Tork. 


Montreal 

Toronto.... 

Halifax 

Winnipeg.. 

namltton 

gt.Jotan 

Total  Panada 


853,061,64; 

102.103.«40 
4,444.S00 
ll,«02.68« 
1,427  ,',131 

1.637.41D 
1,&S3.461 

657.022 
61H.9S;l 


116,615.602 

»2.82I>.S42 

11.691  6oO 

?,88I,!SA 

8,020.568 

4.332,462 

3,600.0  0 

2.740,120 

l,««i.»i6 

liltft,3«8 

»74,310 

746  4K8 

283.53* 
U3.4U0 
182,391 
147.68i 
183,426 
18^.638 
2U8.113 
686.176 


187,367,845 

13,t<6e.0I3 

1808,814 

I,557.4lt 

1.3;3  885 

646,182 

700.000 

1.100.852 

»B7,'574 

176,000 

9J.570 


21.972.728 

10,654.161 
6,887.212 
6,674,420 
8.68}  301 
3.878.214 
1. 0^6.3 16 
2  78;,512 
910.000 
806.776 

383.1146 

472.744 

74.162 

87,812 


85,668,665 


1S97. 


Wetk  <n<l4ng  .4u«uj(  (, 

1898. 
P.  0«tt. 


716,851,087 

68,376.734 

U,786.81S 

18,286,628 

4.864.116 

1.886,66; 

l.C29.»3l 

1.018.631 

723.804 

788,709 

387,000 


824,128,673 

102,716,447 

4.66:1.(00 

2,348.828 

1.689,667 

1.182,616 

1.48O.604 

1,467,333 

774,811 

672,164 

426.406 


+3-4 
+  10  8 
+0'03 
—120 
—15  6 

-0-6 
+14  7 

—0-4 
+106 
-16-8 

-8  6 


1888. 


+34 

-0  6 
-2-4 
+23 

—160 

+20-7 
+2  8 
+6-2 

-27  4 
— »-3 

+217 


111.328,466 

81,843,411 

11471,050 

6.831.865 

6,026,623 

4,916.870 

3.988  1 10 

2,88  .863 

1.611.240 

2.183.860 

826.734 

5(-8,085 

3au,72; 

30},216 

231,000 

187,276 

137,864 

162,331 

167.772 

174907 


186.846,005 

14,«79.2"2 

1.618.763 

1.116.620 

1.309.323 

4  0.003 

488,i'82 

875.000 

768,6^0 

72.178 

65.118 


20,868,451 

9.132,816 

6.222  702 
4.661.1,21 
2,818.716 
2  653.811 

764.815 

1.223  061 
1,OjO.000 

473  3)0 
287,824 
888,063 
417,688 
82  638 
102,21 


30,610.661 


-0-6 

-2  7 

+1-9 

+66 

+33  1 

—4-1 

-3-7 

+14  8 

-9  2 

-9-2 

+.6-3 

+26-7 

+27  1 

—12  3 

+81-8 

-2-6 

+7-2 

+130 

+88 

+7-2 


602.877,383 

62  522.802 

13,660.«78 

13.040.076 

4.863.874 

1.806,734 

1.864.325 

818,696 

767.065 

656.288 

318.200 


686,715,625 

81,170.677 

4  260.200 

2.271,132 

1,446.779 

1.281  4S6 

1.666  226 

1.834.619 

484.870 

504,419 

369.413 


+0-4 

-30 
+16  7 
+23-0 

+4  8 
+-36-3 
+69-2 
+358 

-1-6 

+143-6 

+78-8 


+4-8 

+13  0 

—36 

+24-6 

+20  3 

+12-1 

+-382 

+137-7 

-9  0 

+23  0 

+0-4 

+11 

+5« 

-10-3 

+4-a 

+16-2 


•  Mot  Inolnded  I  n  totals. 


81,887,820 

'6,816,600 

10,956,260 

6.343.681 

5.877,636 

3.780,624 

2,766,30iJ 

1.871.644 

1.607.975 

1.386.931 

728.317 

702,190 

382,760 

276.861 

179.813 

218.774 

16u,l35 

212,705 

176,900 


1886. 


480.280.370 

67,129  467 

13.776,124 

12,872,148 

4.0i4,047 

1.839769 

1,408,680 

891,264 

1 74 ,851 

C  9  J,  663 

814,700 


684,837,866 

86,718.76* 

4  989.900 

1,972.H62 

1,88».174 

1.201.314 

1  863,462 

1,1:24, 1- 30 

6)^8145 

669  867 

484.708 


lUS90,9il9 

11.694,740 

1,208,810 

1,076.644 

1,084,788 

519,188 

534,328 

575,000 

472,632 

160,460 

65,774 


17,281.383 

8.76'),627 

6,629,313 

4,199,130 

4,711676 

2,177.848 

721,293 

937,009 

715,709 

337.122 

369.775 

878,728 

606.487 

62.666 

79,617 


38,566,812 


100.406,000 

79.618,17* 
16  961.S0O 
8,899  357 
6,619,322 
4,023,484 
8,331  UO 
1,860  506 
1  803,498 
1,927,385 
811841 


287.928 
281,738 
2i7.21S 
880.497 
171,644 
284  171 
188,701 


120,652.489 

13,203,417 

879.486 

1,108,204 

1,171.682 

480,660- 

620.830 

483.664 

402,846 

144,870 

48.885 


17,656,683 

10,276.218 
6,375.703 
8,461,680 
8.976,401 
8,496.000 


X,147,0C0 
'i  80,000 
874,078 
846.6,13 
838,467 
315.149 
61.679 
66.357 


28.808,188: 
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THE  FiyANCIAL  SITUATION. 
Spain'*  answer  to  America's  proposals  was  received 
Tneiday.  It  contained  an  acceptance  of  the  condi- 
tions offered,  but  the  acceptance'also  included  several 
suggestions  foreign  to  the  arrangement  in  view  and 
such  an^adroit  management  of  the  effect  of  the  terms 
offered  oy  the  President  as  virtnallyj  to  qualify  or 
explain  away  in  part  their  logical  meaning.  Of  course 
such  an  acceptance  was  unsatisfactory.  Consequen  tly  on 
Wednesday  a  protDcol,  stripped  of  all  extraneous  words 
and  matter  but  embodying  the  terms  proposed  for  the 
negotiation  of  a  treaty,  was  agreed  upon  between  Sec- 
retary Day  and  M.  Cambon,  the  French  Ambassador, 
and  submitted  to  the  Spanish  Government  lor  its  ap- 
proval and  for  execution.  Thursday  evening  the 
approval  of  the  Spanish  Ministry  was  cabled  to  M. 
Cambon  and  also  authority  for  him  to  sign  the  proto- 
col in  behalf  of  Spain.  Yesterday  (Friday)  the  pro- 
tocol was  executed  by  Secretary  Day  in  behalf  of  the 
United  States  and  by  M.  Cambon  in  behalf  of  Spain. 
We  give  its  provisions  on  page  301. 

How  much  of  promise  this  settlement  has  in  store 
for  business  interests  in  the  United  States  it  would  be 
hard  to  express  fully.  We  have  not  been  in  the  pos- 
session of  such  a  peace  as  we  have  now  in  prospect 
since  the  current  decade  began.  Obviously  actual 
hostilities  have  been  in  progress  only  for  a  few 
months;  and  yet  so  far  as  our  industries  are  con- 
cerned have  we  not  been  daring  the  whole  of  the 
period  mentioned  in  very  nearlyjtho  samo|po3ition  as  if 
war  had  prevailed — that  is,  in  a  state  of  almost  con- 
stant perturbation,  attended  with  frequent  alarms. 
To  be  sure,  now  and  then  there  have  been  shovt  in- 
tervals of  relief.  In  1890,  it  may  bo  claimed, 
we  had  one  such.  That  year  Congress  passed  a 
silver  bill  Jwhich  Jwas  used  by  the  silver  producers  to 
stimulate  an  active  speculation  in  that  metal.  The 
Urge,  unthinking  crowd,  assuming  that  the  higher 
values  of  silver  secured  were  evidence  of  the  efficacy 
of  the  law,  joined  in  and  added  to  the  excitement. 
It  took  a  little  more  than  six  months  of  skilful  man- 
agement in  1890  for  the  r^e,  and  about  three  months, 
in  spite  of  the  same  kind  of  management,  for  the  fall 
— say  about  ten  months  in  all  sufficed  to  complete  the 
cycle,  including  the  catastrophe.  The  end  disclosed 
what  a  mere  bubble  the  speculation  was,  for  after  it 
burst  the  price  of  the  metal  dropped  lower  than  ever 
before,  leaving  as  its  fruits  a  long  trail  of  insohencies 
and  general  collapse.  The  multitude  has  never  re- 
gained confidence  in  the  metal.  If  a  statute  that 
required  the  United  States  Government  to  buy  and  so 
take  out  of  the  market  considerably  more  than  all  the 
net  production  of  the  United  States  could  not  force  a 
permanent  rise,  or  even  [stay  the  decline,  what  hope 
could  any  other  device  for  a  similar  purpose  afford  ? 
That  was  the  short  but  conclusive  argument  which 
closed  the  debate  in  most  men's  minds. 

From  that  date  to  this  our  industries  have  never 
been  free  to  enjoy  six  continuous  months  of  uninter- 
rupted development.  The  silver  advocates,  by  getting 
possession  of  the  Senate,  have  keptjthe  country,  and 
particularly  the  enterprising  and  commercial  classes, 
in  a  state  of  constant  unrest,  by  doing  everything  they 
could  to  endanger  oar  gold  reserves  and  threaten  the 
basis  of  values.  All  other  means  failing,  war  it  was 
believed  would  force  the  Government  to  silver  pay- 
mints,  the  result  sought,,  and  this  war  about  Cuba 
was  the  latest    move  in   that  line  of  effort.      The 


silver  advocates  thought  they  had  gained  their 
end  when  they  saw  the  conflict  with  Spain  was  inevit- 
able, but  were  thwarted  by  a  power  higher  than  they 
It  so  happened  that  when  hostilities  became  a  neces- 
sity the  Uider  of  events  brouKht  about  a  condition  of 
affairs  throughout  the  world  which  turned  the  gold 
current  so  strongly  in  favor  of  the  United  States  that 
the  gold  re8er\e  became  for  the  time  being  unassail- 
able. And  'now  that  peace  has  come,  the  one  call  of 
the  public  is  for  sound  money.  The  decision  of 
the  people  is  as  undoubted  as  if  already  recorded,  to 
wrest  the  Senate  from  the  control  of  silver  agitators ; 
to  put  in  their  place  a  safe  majority  for  gold  money; 
and  to  have  the  declaration  that  coin  means  gold  in 
all  our  obligations  fixed  in  our  statute  books  by  words 
so  plain  as  to  be  beyond  future  question.  That  is  the 
platform  the  public  intends  to  stand  on  this  fall,  and 
it  will  fight  the  battle  to  a  finish. 

Under  these  circumstances  what  does  peace  mean  ? 
It  means  a  gold  standard  now  and  for  all  time.  It 
means  a  greatly  enlarged  intercourse  with  the  world 
of  nations.  It  means  foreign  commerce  way  beyond 
all  former  records.  It  means  a  development  of  our 
industries  never  before  realized.  Those  statements 
may  seem  extravagant.  We  cannot  believe  they  are 
overdrawn  in  the  least.  Remember  that  this  new 
opening  for  enterprise  comes  after  a  good  many  years 
of  trial — a  good  many  years  of  restricted  operations. 
This  restriction  has  pervaded  all  trades,  enterprise 
and  classes,  because  enforced  by  a  lack  of  confidence 
in  our  standard  of  values — an  uncertainty  which 
endangered  each  man's  dollar  however  invested  and 
each  laborer's  wage  however  earned.  Consequently 
every  development  that  could  wait  has  been  made  to 
wait  during  these  long  years.  Then,  too,  peace 
comes  after  a  marvelously  successful  war  which 
has  advertised  our  capabilities  and  resources  to  the 
ends  of  the  earth.  Oat  of  this  we  shall  in  time  gather  in 
very  many  new  customers.  That  war,  too,  has  ended 
in  giving  us  new  and  rich  possessions  which  are  to  be 
open  hereafter  to  our  commerce  and  to  the  world's 
commerce,  and  to  become  through  the  liberty  and 
freedom  given  to  the  people  by  our  Government  new 
centres  of  home  activities  and  a  decided  help  to  our 
own  trade  development. 

Nothing  has  occurred  the  present  week  to  modify 
the  favorable  outlook  for  the  growing  crops  previously 
noted.  The  Agricultural  Bureau  has  issued  its  Au- 
gust report,  and  this  fully  confirms  the  encouraging 
indications  shown  in  Thoman's  review  last  week.  In- 
deed— what  is  rather  unusual — the  Government  makes 
the  prospect  more  auspicious  even  than  this  private 
investigator.  Take  the  corn  crop  for  example.  Tho- 
man  puts  the  average  of  this  crop  at  84*2,  the  Agricul- 
tural Bureau  figures  it  out  87*0,  making  a  reduction 
during  the  month  of  July  of  only  3*5  points.  At  thit 
figure  of  87*0  the  condition  of  the  crop  is  actuallj 
better  than  at  the  corresponding  datean  1897,  when  the 
average  was  reported  only  84 '2.  This  is  an  important 
fact  to  bear  in  mind,  for  the  189*?  crop,  though  not  t ' 
full  one,  was  of  good  size,  reaching  1,902  million 
bushels.  The  influence  which  tended  to  impaii 
the  outlook  during  the  late  month  was  of  course 
the  drought  experienced  over  large  areas.  This  de- 
teriorating agencyhassinco  the  1st  of  August  been  in 
great  part  removed,  rains  having  fallen.  Thus  the  pros- 
pect now  is  really  very  much  better  than  it  was  at  the 
time  the  Agricultural  Bureau  and  Tnoman  summar- 
I  izcd  the  results,  both  reports  being  of  date  August  1. 
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la  the  case  of  wheat,  too,  the  Washiagton  estimate 
is  slightly  higher  than  Thomaa's.  No  new  iigares  are 
reported  for  winter  wheat.  For  spring  wheat  the 
average  is  given  96-5,  Thoman  making  the  average  a 
trifle  smaller  at  95*8.  At  96-5  the  spring- wheat  pros- 
pect is  1"5  points  higher  than  last  month,  9-8  points 
above  the  average  for  August  1  1897,  17  "6  points  above 
that  for  August  1  1896,  and  13 -5  points  above  the  Aug- 
ust average  for  the  last  ten  years.  While  opinions  may 
differ  as  to  the  precise  extent  of  the  crop,  all  reports 
agree  in  saying  that  the  yield  will  be  of  unprecedented 
magnitude,  since  the  averages  are  high  in  all  the  lead- 
ing producing  States.  In  ilinnesota  the  condition  is 
reported  101,  in  North  Dakota  95,  in  South  Dakota  92, 
in  N'ebraska  97  and  in  Iowa  94.  Obviously  the  roads 
in  that  part  of  the  country  are  to  have  an  exceptio"nally 
large  traflic  in  wheat.  In  the  case  of  the  oats  crop  the 
Bureau  works  out  aa  average  of  84-2.  This,  while 
8*6  points  lower  than  for  the  previous  month,  is  but 
1*8  points  lower  than  at  the  same  date  in  1897,  and 
compares  with  77-3  on  August  1  1896  and  83-7  the 
August  average  for  the  last  ten  years.  The  state  of 
the  cotton  crop  in  the  South  is  put  at  91*3. 

The  fact  that  the  semi-annual  dividend  on  the  com- 
mon stock  of  the  Canadian  Pacific,  just  declared  and 
payable  October  1,  is  only  2  per  cent,  while  that  de- 
clared last  April  was  2^  per  cent,  has  been  construed 
in  some  quarters  as  a  reduction  in  the  dividend  rate. 
But  there  is  no  basis  for  such  an  assumption. 
The  dividend  now  announced  is  specifically  stated 
to  be  for  the  half-year  ended  .June  30  1898.  That 
paid  last  April  was  based  on  the  earnings  for  the  half- 
year  ending  December  31  1897.  The  results  for  the 
two  half-years  differ  considerably,  the  December  six 
months  being  always  much  the  better.  Hence  the 
proper  comparison  would  be  with  the  dividend  paid 
in  the  first  six  months  of  the  calendar  year  1897. 
For  those  six  months  the  payment  was  only  U 
per  cent,  as  against  the  present  2  per  cent,  show- 
ing an  improvement  rather  than  the  reverse.  And 
this  is  what  would  be  expected  considering  the  charac- 
ter of  the  companjr's  returns  of  earnings.  For  while 
some  of  the  recent  weekly  exhibits  of  the  company 
have  shown  a  small  falling  off  in  receipts,  for  the  half- 
year  both  gross  and  net  earnings  are  very  much  larger 
than  for  the  corresponding  six  months  of  1897,  the 
increase  in  the  gross  being  no  less  than  |l,883,3t5, 
and  in  the  net  $486,483. 

The  most  important  feature  in  the  foreign  exchange 
market  this  week  has  been  the  reversal  of  the  pre- 
vious ruling  of  the  Commissioner  of  Internal  Rev- 
enue regarding  the  tax  upon  checks  drawn  in,  though 
payable  out  of,  the  United  States.  On  July  6  it  was 
discovered,  as  we  announced  in  our  issue  of  July  9, 
that  the  City  National  Bank,  acting  under  the  advice 
of  counsel,  had  issued  checks  drawn  upon  its  foreign 
balances,  stamping  the  checks  with  a  two-cent  stamp 
as  in  the  case  of  domestic  bank  checks.  The  atten- 
tion of  the  Internal  Revenue  Department  being  called 
to  the  practice,  a  ruling  was  made  that 
"  orders  drawn  in  the  United  States  payable 
in  foreign  countries,  though  in  the  form  of 
checks,  are  subject  to  a  tax  of  four  cents  on 
each  tlOO,  or  fraction  thereof,  under  the  fifth  para- 
graph of  Section  A."  Thereafter  the  City  National 
Bank  stamped  its  foreign  checks  in  accordance  with 
thia  ruling.  On  Saturday  of  last  week  it  was  reported 
by  telegraph  that  the  Commissioner  of  Internal  Rev- 
enue had,  upon  the  advice  of  the  Attorney-General, 


reversed  this  ruling,  holding  that  such  foreign  checks 
are  subject  to  the  same  tax  as  domestic  checks.  A 
few  drawers  of  exchange  on  Moaday  took  advantage 
of  this  new  ruling,  but  the  majority  of  the  drawers, 
after  a  conference,  decided  to  await  the  receipt  of 
official  advices  from  the  Department.  In  the  afternoon 
of  that  day  the  text  of  the  decision  of  the 
Commissioner  was  received,  fully  confirming  the 
report  received  Saturday,  and  also  deciding  that, 
foreign  checks  issued  in  duplicate  required  only 
a  two  cent  stamp  on  each  check.  On  Tuesday  all 
the  drawers  of  exchange  conformed  to  this  ruling 
and  as  a  consequence  rates  for  actual  business  in 
sight  sterling  were  reduced  one-quarter  of  a  cent. 
It  was  claimed  by  some  bankers  that  cable  transfers 
clearly  come  within  the  new  ruling  of  the  Revenue 
Department  and  require  only  a  two  cent  stamp;  but 
there  being  doubt  in  the  minds  of  drawers  regarding 
this  point  the  stamping  of  cable  transfers  as  bills  of 
exchange  continued.  The  Commissioner  of  Internal 
Revenue  is  likewise  reported  to  have  ruled  that 
checks  drawn  in  foreign  countries  on  banks  in 
the  United  States  are  subject  to  a  tax  of  only  two 
cents  per  check  as  in  the  case  of  checks  drawn  in  the 
United  States  upon  banks  in  foreign  countries. 
Should  it  be  decided  that  cable  transfers  require  only 
a  two-cent  stamp,  the  bills  of  exchange  subject  to  an 
ad  valorem  tax  of  four  cents  per  $100  will  be  sixty 
day  bankers'  sterling  and  commercial  bills.  Sight 
commercial  bills  drawn  upon  bankers  are,  according 
to  the  opinion  of  some  dealers,  subject  to  a  two-  cent 
stamp  only;  but  until  an  official  decision  shall  be 
made  upon  this  point  such  drafts  will  probably  con- 
tinue to  be  stamped  as  bills  of  exchange. 

The  feature  of  last  week's  bank  statement  was  the 
largo  gain  of  $15,371,500  in  deposits  and  of  $13,733,- 
100  in  loans,  the  former  duo  to  the  placing  in  the  de- 
pository banks  of  money  received  by  the  Treasury  for 
bonds.  There  was  also  a  gain  of  $2,483,900  in  specie. 
The  loans,  at  $619,499,800,  are  now  the  highest  on 
record.  On  February  19  they  were  $646,915,300,  fall- 
ing by  April  30  to  $570,198,100,  thereafter  steadily  re- 
covering. The  deposits,  at  $757,051,600,  are  within 
$1,016,400  of  the  total  on  July  9,  the  highest  ever  re- 
ported, when  they  stood  at  $758,068,000.  Some  of 
the  banks,  notably  the  City,  report  unprecedentedly 
heavy  deposits,  and  this  institution  showed  $100,866,- 
300  in  Saturday's  statement.  Eleven  of  the  larger 
banks  have  about  $417,900,000  out  of  the  average  de- 
posits, and  about  $346,400,000  out  of  the  average  loans 
reported  by  all  the  banks  in  the  association. 

Money  on  call,  representing  bankers'  balances,  was 
early  in  the  week  without  specially  new  feature,  loan- 
ing generally  at  1^  per  cent,  with  some  moderately 
large  transactions  at  1^  per  cent  and  a  few  at  3  per 
cent.  On  Thursday  afternoon,  just  before  the  close, 
money  was  bid  up  to  5  per  cent,  at  which  rate  a  small 
sum  was  loaned,  and  later  the  rate  fell  to  3^  per 
cent.  On  Friday  loans  were  made  at  1^  and  at 
2^,  closing  at  1^  per  cent.  The  flurry  on  Thurs- 
day was  partly  due  to  manipulation  but  there 
has  this  week  been  a  feeling  among  borrowers  that 
money  ought  to  be  fairly  active  because  of  the  ab- 
sorption of  funds  by  the  Treasury  for  bonds  and  also 
for  the  [reason  that  the  demand  for  money  is  increas- 
ing in  consequence  of  the  broader  business  in  stocks 
and  bonds  at  the  Exchange  and  also  of  improved  gen- 
oral  trade  conditions.  The  range  for  call  loans  dur- 
ing the  week  was  from  U  to  5  per  cent,  and  the  aver 
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ago  Will  fully  1;  piT  t-'i'iit.  Hanks  ami  trust  coinpHii- 
ies  quote  1^  per  cent  as  the  ininimum,  though  some 
have  obtained  3  per  cent.  Time  contraots  are  a 
shade  firmer,  in  conaequeiicc  o(  a  better  demand, 
and  quotations  uro  2^  per  cent  for  sixty  to  ninety  days, 
3  per  cent  for  four  to  five  and  3^t3i  per  cent  for  six 
mouths  or  longer  dates.  The  np-town  banks  are 
practically  out  of  the  commercial  paper  market.  The 
buying  by  the  |down-town  banks  and  the  trust  com- 
panies is,  however,  good,  and  choice  names  meet  with 
ready  sale.  The  supply  is  a  little  more  liberal.  Rates 
are  3i<rt;3}  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  34@i4  per  cent  for  prime  and  i\(t)5i 
per  cent  for  good  four  to  six  months'  single  names. 
Though  there  may  be  occasional  spasms  of  activity  in 
the  call  loan  branch  of  the  market  as  the  result  of  the 
bond  settlements  and  of  increasing  speculation  in 
stocks  and  staples,  following  the  ending  of  the 
war,  bank  officials  are  of  the  opinion  that 
the  tone  will  gradually  grow  easier.  The  banks 
in  the  interior  appear  to  be  well  supplied  with 
funds,  and  some  Chicago  institutions  are 
seeking  employment  for  their  money  in  this 
market.  Those  of  the  banks  here  which  hold  Govern- 
ment deposits  loan  them  generally  on  call,  and  the 
pressure  of  this  money  will  tend  to  keep  this  branch 
of  the  market  well  supplied.  Though  bankers  would 
hail  with  satisfaction  almost  any  degree  of  activity  in 
money,  they  regard  it  as  improbable  that  much  of  an 
advance  above  recent  average  rates  can  be  main- 
tained— at  least  until  late  in  the  fall. 

Since  peace  has  become  assured  as  the  necessary 
outcome  of  the  negotiations  which  have  been  in 
progress  the  European  financial  situation  has  ceased 
to  be  greatly  influenced  by  the  varying  phases 
the  negotiations  have  presented.  Spanish  4 
per  cents  have  consequently  been  less  active. 
The  political  situation  shows  some  evidence  of 
tension  because  of  the  attitude  of  liussia  in  North 
China,  but  this  tension  is  only  partially  reflected  in 
the  London  market.  The  Bank  of  England  mini- 
mum rate  of  discount  remains  unchanged  at  2^  jier 
<jent.  The  cable  reports  discounts  of  sixty  to  ninety- 
day.bank  bills  in  London  1J@1^  per  cent.  The  open 
market  rate  at  Paris  is  li@li  per  cent,  and  at  Berlin 
and  Frankfort  it  is  3^@3f  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £33,!*!>5  bullion  during  the  week,  and  held 
£34,513,093  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  re- 
ceipts of  £19,000  net  from  the  interior  of  (Ireat  Brit- 
ain and  to  the  import  of  £15,000,  of  which  £8,000 
was  from  South  America  and  £7,000  bought  in  the 
open  market. 

As  already  stated,  the  reversal  of  the  ruling  of  the 
Commissioner  of  Internal  Revenue  regarding  the  tax 
•n  checks  drawn  in  the  United  States  on  foreign 
countries,  and  vice  versa,  has  had  a  tendency  to 
broaden  the  foreign  exchange  market  this  week.  It 
has  enabled  bankers  to  trade  in  each  other's  bills,  as 
was  the  case  before  the  revenue  law  took  effect,  and  it  has 
given  employment  to  brokers  in  exchange,  who  can  now, 
as  formerly,  act  a.s  intermediaries  in  the  negotiation 
of  bills  between  bankers.  One  feature  of  the  market 
has  been  a  comparative  scarcity  of  spot  grain  bills, 
due  to  the  light  movement  of  wheat  from  the  dis- 
tributing centres.  Some  grain  and  cotton  futures  are 
offered,  but  they  are  held  at  full  prices.  The  de- 
mand for  remittance  has  been  good.     It  is  claimed 


that  fairly  large  amounts  of  stocks,  sold  in  London 
for  American  account,  will  shortly  arrive,  and  these 
will  have  to  be  remitted  for.  The  tone  of  the  market 
has  been  firm,  especially  for  long  sterling,  caused^ 
by  easier  discounts  in  London.  (Sold  arrivals  from 
Europe  this  week  have  been  •1,35«,638  to  Lazard 
Freres.  This  makes  #1,371,303  thus  far  in  this  move 
ment,  including  *48,0(;5  to  the  Bank  of  British  North 
.Vmerica  last  week. 

The  range  for  nominal  rates  for  exchange  has  been 
from  4  84*  to  4  85  for  sixty  day  and  from  4  86  to 
4  86*  for  sight.  Rates  for  actual  business  opened  on 
Monday  unchanged  compared  with  those  at  the  close 
on  Friday  of  last  week,  at  4  SSJcg't  84  for  long,  4  85^ 
(</4  85J  for  short  and  4  85J(».4  Sfi  for  cable  transfers. 
Though  the  decision  of  the  Internal  Revenue  Depart- 
ment in  the  matter  of  stamp  duties  on  foreign  checks 
was  then  made  public,  the  majority  of  the  foreign 
bankers  decided  to  await  the  official  announcement, 
and  therefore  the  market  was  unaffected  and  it  waa 
dull  and  steady.  On  the  following  day  all  the 
bankers  drew  foreign  chocks,  in  accordance  with  the 
decision,  and  the  rate  for  sight  sterling  was  reduced 
one-quarter  of  a  cent,  to  4  85i@4  85^,  but  no  change 
was  made  either  in  long  sterling  or  in  cable  transfers 
and  the  tone  was  firm  for  the  former,  in  consequence 
of  easier  discounts  in  London,  and  steady  for  short 
sterling  and  cables.  On  Wednesday  the  rate  for  long 
sterling  was  advanced  one-quarter  of  a  cent,  to  4  84@ 
4  8^,  but  no  change  was  made  in  short  or  in  cable?. 
The  tone  was  dull  and  steady  on  the  following  day 
without  alteration  in  rates.  On  Fridai'  short  sterling 
was  advanced  one-quarter  of  a  cent.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


OAILT  POSTBD  RATES  FOR  FORBIOH 

BXCRAXOE. 

Aut^i. 

Mon.. 

Aut.e. 

Tun.. 

Aut-  «. 

Wn>.. 

AUQ.   10. 

TaiTB.. 

Auv.   11. 

FBI,. 

B«.wnBro.„....{|?/,t^'; 

IS** 

Ii« 

iS« 

ts** 

ii« 

Baring,                1 AO  <snjt. 
KKoanACo..  IsiKht... 

8«M 

66 

^ 

iSw 

r«» 

iS» 

Mo.  Ain*rloa..jSUihu... 

ii^ 

M« 

U« 

^« 

IS« 

iS« 

Bukof                l«Oda;>. 
MontrmI }81«ht_.. 

ij« 

i6*« 

U** 

u« 

i4« 

i?* 

CaBadlan  Bank    inodair^. 
of  Commerce. .  { Ststat — 

ij« 

iS»* 

IS« 

is** 

li« 

iS« 

H«ld«lbaoh.  Ick- 1  BO  daya. 
alhalmer  k  Co. )  sight... . 

IS« 

u« 

IS« 

u« 

il« 

U"* 

Lu^rr.r»...\ZV'iL': 

?i« 

iS« 

i8« 

^ 

iS« 

^ 

lUrohanta- Bk.    laodan. 
0fC«nik4a..       ISlKtat.... 

u« 

ii« 

iS« 

iJ« 

ii» 

..iJ« 

The  market  closed  firm  on  Friday  with  rates  for 
actual  business  4  84@4  84^  for  long,  4  85i@4  85}  for 
short  and  4  85J@4  86  for  cable  transfers.  Prime 
commercial  4  83i@4  83J  and  documentary  4  82}@ 
4  83i.  Cotton  for  payment,  4  82}@4  83i;  cotton  for 
acceptance,  4  83i@4  83},  and  grain  for  payment, 
4  8af(?r4  83i. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 


IfMk  Bndlnt  Au0.1t.  ises. 


Otxnaef — ......... ............. 

MIS 

T»t»l  gold  and  1»«»1  tendeia.. 


N.  r.  Bankt. 


•6389.000 
1. 183,000 


t6.991,000 


Shifpttby 
S.  T.  Banlu. 


ita.301.000 
34i,000 


|a,54t,000 


Uovemtnl, 


Oaln.»S,BS8,000 
Oatn.      008,000 


Qaln.84,««e,000 


Result  with  Sub-Treasury  operations  and  gold  imports. 


Wi4k  Bndtfif  Aug.  12,  ISte. 


Banka'lnterlormoTement,  as  abore 
8Bb.Troaani|r  operaUona 


Total  KoM  and  lenal  t«nd»r«., 


Into 
Bonk*. 


06.991,000 
89,300,000 


«86,191.000 


Ottto/ 
Bank§. 


NttOhanttin 
Bank  Holdinf. 


•«,64t.000  Oaln.8«,44«,000 
36,B00,000'Losa.  7,800,000 


•39.018,000:  Losa.83,S64,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
oorroBpon''''ii3:  date  last  jear. 
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BanJtot 


Aug.  II.  1898. 


Snsland... 
rnnce.... 
Germany.  . 
Bassia  — 
Aaat.>Hanjr'7 

Spain 

lUlT 

Netherlands . 

Nat.  Beljcioiii. 

ToUthUweek  315.93J.750  »e.»73.4t8  413.908,198 

Tot,  prev.  wTt  3U.99».11»  99.899.»70  i  11.S98.5  j« 


8«iMr.    I     Total. 


14,581.000 
4,5{9.000 

1^614.000 
9,S02.00a{ 
1399.000, 
6,879.000 
1.S15.000 


i 
34,513.093 

124,731.105 
43.811.000 

U5.177.000 
47.693,000 
15.860.000 
16,882,000 
11,183,000 
4,546,000 


Awj.  18,  1897. 


Sold. 


*        I        « 

35.619.530, 

81.360.112  49.005, 
23.6CO.000  14.733, 
93.078.000J  4.858, 
37.813.000|  12.599, 

9.013.0OO  10,430, 
15,2M.OOO'   2,727, 

2,6S2.000|  6.895. 

8,865.333'   1.432, 


308.015,975  102479011  408.525.886 
305.383.079  10J748876  408.131.756 


,000    19, 
,000    17, 


i 

15,619,530 
10,365,356 
13,333,000 
,736,000 
,212.000 
.412.0C0 
,993,000 
,527,000 
,298,000 


THE    PEACE   NEGOTIATIONS. 

The  negotiations  between  the  United  .States  and  the 
French  Minister,  acting  in  behalf  of  Spain,  have  at 
length  been  closed  by  the  execution  of  the  preliminary 
papers  and  the  cessation  of  hostilities.  There  has 
been  delay  in  reaching  this  result,  as  there  always  is 
under  such  conditions.  A  defeatei  State  necessarily 
will  make  erery  eifort  for  modification  of  its  enemy's 
ultimatum;  and  after  having  exhausted  all  direct 
means  will  al3o„a8  in  this  case,  seek  indirectly  to  change 
the  terms,  and  to  avert  in  part  the  logical  working  out 
of  the  conditions  accepted  by  raising  suggestions 
inconsistent  with  the  proposals.  It  may  or  may  not, 
in  a  given  case,  obtain  such  easier  terms,  but  it  must 
make  the  eilort;  the  disposition  of  both  governments, 
however,  in  the  present  instance,  was  so  distinctly  fa- 
vorable to  a  termination  of  the  war  that  a  positive 
breach  of  the  negotiations  has  at  no  moment  seemed 
possible. 

Two  facts  have  served  to  bring  about  Spain's  applica- 
tion for  peace  on  the  terms  of  the  United  States.  In 
a  military  sense  she  was  completely  disabled.  It  is 
true  that  the  American  forces  had  actually  reduced 
and  occupied  neither  Havana  nor  Manila,  nor  San 
Juan  in  Porto  Rico.  But  nobody  of  any  intelligence 
doubted  that  such  occupation  was  easily  possible  with- 
in a  short  space  of  time.  Manila  and  Porto  Rico  were 
on  the  point  of  falling,  and  Havana,  even  if  able  to 
offer  stubborn  resistance  to  our  army,  wa?  at  the 
mercy  of  the  fleet.  With  her  navy  destroyed,  Spain 
could  not  look  for  any  opportunity  of  forwarding 
either  reinforcements  or  supplies  to  the  beleaguered 
cities. 

All  this  was  sufficiently  obvious  to  any  reader  of 
the  current  news  despatches.  What  has  not  been  so 
openly  visible  was  the  situation  of  Spain  in  relation 
to  the  European  Powers.  Undoubtedly  the  Sagasta 
Cabinet  has  rested  some  forlorn  hopes  on  the  chance 
of  a  further  European  complication  whereby,  even  if 
Spain  itself  did  not  secure  a  formidable  ally,  the 
activity  of  the  United  States  might  at  all  events  be 
diverted.  On  one  or  two  occasions  the  despatches 
seemed  to  indicate  a  remote  possibility  of  such  an 
issue:  but  it  very  soon  appeared  that  neither  France 
nor  Germany  entertained  any  idea  of  a  move  of  this 
character.     None   of  the   Continental   Ministers   hiis 

I'lorsed  or  approved   Lord   Salisbury's  reference  to 
.)iiin  as  a  dying  nation,  but  all  have  been   perfectly 
[consciong  of  the   truth  of    the   description.     Active 
■Miances  are  not  made  by  first-rate  Powers  with  de- 
■  ving  States  unless  the  mere  announcement  of  such 
alliance  could  be   depended  on   to   produce  the  full 
,retnlt8  desired.     In   the   present  case  Spain   was  not 
lonly  dying  in  a  poliiical  sense  but  in  a  military  sense 
she  wa^  virtually  dead.     Nations  m*y  put  themselves 
in  a   position  to  quarrel  over  the  property  loft  be- 
hind  by  the   death  or   incapacity  of  their  political 


proprietor,  but  they  are  rarely  disposed  to  pick  a 
quarrel  for  the  sake  of  preserving  to  him  and  his  heirs 
what  he  has  already.  Therefore  it  is  quite  obvious 
that  the  Spanish  Grovernment  in  each  of  its  applica- 
tions for  the  moral  support  of  other  Powers  has  been 
met  by  the  calm  advice  to  lose  no  time  in  making 
peace.  Exactly  the  same  thing  happened  in  the  later 
days  of  the  Franco-Prussian  war,  when  in  fact  the 
French  Emperor  had  not  only  hopes  of  neutral  aid 
but  pos  tive  promise  of  such  aid  in  certain  contingen- 
cies. The  conditions  of  such  agreement  did  not 
contemplate  the  absolute  destruction  of  Napoleon 
III.'s  oflFensive  and  defensive  armament.  With  the 
Prussians  unobstructed  on  the  road  to  Paris,  there 
was  only  one  note  ^in  the  advice  of  France's  dis- 
interested diplomatic  friends,  and  that  note  was  sub- 
mission. 

In  the  present  situation,  moreover,  we  cannot  help 
suspecting,  from  the  manner  in  which  the  peace  ne- 
gotiations have  come  about,  that  France  has  been  the 
most  urgent  of  all  advisers  in  this  direction.  Acute 
as  the  irritation  of  the  French  people  may  have  been, 
at  the  outbreak  of  the  war,  against  the  United  States, 
nothing  could  be  more  certainly  predicted  than  the 
eooling-off  in  their  desire  for  intervention  when  the 
manoeuvres  of  Germany  in  the  Philippines  became 
visible.  The  shortest  way  of  heading  off  any  agree- 
ment by  Spain  with  Germany,  as  to  the  future  distri- 
bution of  the  Spanish  colonies,  was  to  convince  the 
Madrid  Government  that  immediate  peace  on  the  best 
terms  obtainable  was  the  only  rational  object  of  the 
defeated  State. 

In  the  perplexities  of  the  Spanish  Cabinet,  how- 
ever, neither  the  influence  of  friendly  Powers  nor  the 
possibility  of  further  effective  resistance  has  been  the 
deciding  factor.  The  Powers  did  their  best  to  settle 
the  quarrel  before  it  came  to  war,  and  the  Madrid 
Ministers  were  perfectly  conscious  last  March  that 
their  defeat  in  a  contest  with  the  United  States  was 
inevitable.  'The  gravest  embarrassment  was,  how  to 
deal  with  the  Spanish  home  constituency ;  how  to 
make  peace  and  yet  avoid  a  fatal  reckoning  with  the 
revolutionists,  the  Carlists,  or  the  army.  We  have  no 
doubt  that  the  way  to  an  opening  of  negotiations  was 
paved  by  the  consciousness  of  the  Ministry  that  these 
dangerous  forces  were  at  last  under  reasonably  safe 
control.  The  Carlist  demonstration  has  collapsed;  to 
be  sure  it  is  rumored  now  that  it  is  to  be  made  after 
peace  is  announced.  But  if  any  such  design  were 
contemplated  the  movement  would  not  be  publicly 
proclaimed.  The  earlier  attempt  failed  entirely,  even 
the  discontented  citizens  rejecting  the  alternative  of 
a  royal  claimant  basing  his  title  on  a  mediasval 
theory.  The  situation  was  too  serious  for  such  fool- 
eries, and  was,  unconsciously  perhaps,  recognized  ag 
such  by  the  Spanish  people. 

The  revolutionists,  on  the  other  hand,  seem  to  have 
failed  to  consolidate  their  forces.  As  simple  rioters 
they  can  be  kept  down  with  the  Government's  present 
preparations;  as  aspirants  for  control  of  government 
they  cannot  agree  among  themselves,  nor  is  it  likely 
that  any  one  of  them  wishes  to  have  the  strain  of  fin- 
ancial and  military  reconstruction  imposed  on  him 
individually.  The  reported  attitude  of  Senor  Robledo, 
for  instance,  in  demanding  continuance  of  war,  ap- 
pears to  mean  nothing  more  than  the  habitual  action 
of  an  opposition  whose  own  future  political  prospects 
rest  on  its  power  to  criticize  all  the  acts  of  an  admin- 
istration.    In  reality  the  army  was  from  the  first  the 
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Tetlly  formiilablo  clemeut  of  doubt,  and  it 
aow  becoming  eTident  that  our  own  Government's 
policy  with  the  surrendered  troops  at  Santiago 
yn*  a  stroke  of  exceptional  siif^aoity  and  wisdom.  Sen- 
timent has  much  to  do  with  political  results  at  such 
Important  junctures:  and  the  refusal  of  our  officers 
to  allow  a  Cuban  triumph  over  the  captured  city, 
their  humane  treatment  of  the  soldiers  who  had  laid 
down  their  arms,  and  the  quite  unexampled  generos- 
ity with  which,  instead  of  a  Southern  prison,  free 
transportation  homo  was  allowed  to  the  Spanish  pris- 
oners, are  actions  such  as  go  far  to  reverse  both  prej- 
udice and  resentment.  It  would  be  strange  if  the 
Spanish  army,  after  the  Santiago  episode,  were  to  go 
home  prepared  to  upset  a  government  which  made 
terms  with  the  United  States. 

Nor  does  it  seem  to  us,  in  the  light  of  history,  that 
the  terms  submitted  by  President  McKinley  to  Minis- 
ter Cambon  are  excessive.  Withdrawal  of  Spain  from 
Cuba  was  of  course  an  inevitable  requirement.  With- 
drawal from  Porto  Rico  followed  logically,  because 
with  Spanish  sovereignty  extinguished  by  force  of 
arms  in  a  neighboring  island,  it  was  quite  inconceiv- 
able that  the  Porto  Rican  population  would  snbmit  to 
continuance  of  misrule  from  Madrid,  and  to  remove 
that  island  from  the  discussion  would  merely  leave  the 
same  annoying  situation  as  had  existed  for  half  a  cen- 
tury in  Cuba — a  situation  which  could  hardly  fail,  in 
time,  to  involve  the  United  States  again  in  con- 
troversy with  the  foreign  masters  of  the  island. 
Having  taken  the  irretraceable  stop  of  annexation 
in  Hawaii,  no  new  step  is  involved  by  annexing  Porto 
Rico;  that  island  being,  indeed,  an  infinitely  more 
appropriate  and  natural  dependency  of  this  country 
than  the  remote  Pacific  Ocean  group.  There  has  in  fact 
been  from  the  beginning  an  element  of  the  inevitable 
in  the  conclusions  regarding  Porto  Rico.  Our  Gov- 
ernment has  never  from  the  first  hesitated  in  pre- 
paring for  its  annexation;  the  most  persistent  op- 
ponents of  Hawaii  and  Manila  have  scarcely  argiied 
against  it;  Spain  itself  seems  to  have  taken  the  loss 
lor  granted.  By  far  most  striking  of  all,  the  recep- 
tion of  our  troops  by  the  inhabitants  has  turned  an 
invasion  into  something  much  like  a  holiday  pro- 
cession. 

The  question  of  Manila  has  been  the  real  crux  of 
the  peace  negotiations,  as  everyone  saw  it  must  be, 
from  the  day  of  Admiral  Dewey's  victory.  We 
think,  however,  that  our  Government  has  taken  the 
most  moderate  action  possible  under  the  circum- 
stances. The  Ministry  at  Washington  has  to  deal 
with  popular  opinion  quite  as  carefully  as  the  Minis- 
try at  Madrid,  and  the  drift  of  popular  opinion  has 
been  strongly  in  favor  of  retaining  at  least  a  foothold 
in  the  Philippines.  It  must  be  remembered  that  our 
Government  has  waived  the  usual  claim  to  a  money 
indemnity;  and,  as  we  understand  It,  there  is 
no  present  purpose  to  acquire  more  than  the 
possession  of  Manila  City.  That  such  an  ar- 
rangement will  still  leave  behind  it  some 
awknard  problems  is  unfortunately  a  matter  of  cer- 
tainty. Wo  do  not  at  the  moment  know  whether  the 
Philippine  insurgents  may  not  become  our  active  ene- 
mies; they  certainly  do  not  figure  as  allies.  So  curious 
a  situation  puts  the  seal  of  wisdom  on  the  President's 
plan  for  a  joint  commission  to  discuss  and  settle  the 
details  of  arrangements  in  the  Philippines.  We  think 
this  plan  doubly  a  matter  of  sagacious  statesmanship, 
because  by  its  terms  it  would  exclude  a  repetition,  as 


between  the  United  and  Spain,  of  the  Berlin  Confer- 
ence of  1878.  At  least  one  step  will  have  been  taken 
to  avoid  the  pitfall  of  European  diplomatic  entangle- 
ments in  the  East,  if  we  begin  by  a  frank  and  straight- 
forward understanding  between  the  two  parties  chiefly 
interested,  and  respectfully  but  firmly  refuse  to  allow 
the  neutral  Powers  to  interfere. 


CHESAPEAKE  d-  OHIO'S  NOTEWORTIIV 
ACHIEVEMENTS. 

The  record  of  the  Chesapeake  &  Ohio  in  operating 
results  is  becoming  each  year  more  remarkable.  Se- 
curity holders  are  apt  to  look  only  at  the  income  ex- 
hibit, paying  little  heed  to  anything  else  if  that  is 
satisfactory.  In  the  Chesapeake  &  Ohio  case  the  in- 
come returns,  considered  by  themselves,  give  no  idea 
of  what  has  been  accomplished — against  what  tre- 
mendous odds  a  favorable  outcome  has  been  reached, 
and  how  brilliant  has  been  the  work  of  the  manage- 
ment in  the  operating  and  transportation  departments, 
on  which  success  always  so  largely  depends  and  in  this 
case  pre-eminently  depended.  The  results  cannot  be 
characterized  otherwise  than  as  marvelous.  Nor,  in 
noting  the  company's  achievements,  must .  we  omit 
mention  of  the  promptitude  with  which  its  annual 
report  is  issued.  The  fiscal  year  ends  Juno  30.  Ad- 
vance proofs  of  the  report  were  placed  in  our  hands  on 
Tuesday  of  this  week,  August  9,  so  that  the  report 
with  all  its  statistics  regarding  traffic  and  operations 
was  compiled  in  the  space  of  about  five  weeks.  This 
is  not  only  quick  work,  but  it  shows  how  completely 
things  are  systematized  in  all  departments,  since 
otherwise  such  dispatch  would  be  out  of  the  question. 

In  the  matter  of  rates,  and  in  fact  in  all  the  par- 
ticulars in  which  the  road  has  been  especially  distin- 
guished since  the  present  management  succeeded  to 
control,  the  company  again  surpasses  all  its  previous 
records.  We  have  many  times  directed  attention  in 
the  past  to  the  exceedingly  low  average  rate  realized 
by  the  company  on  its  freight  traffic.  It  has  seemed 
almost  incredible  that  a  still  lower  figure  could  be 
reached  and  bankruptcy  be  avoided,  Yet  now  that  J 
we  have  the  report  for  1897-8  wo  find  that  there  waa 
a  further  decline  of  over  11  per  cent  in  this  one  year,! 
bringing  the  average  down  from  4 '19  mills  to  onb 
3'70  mills.  In  other  words,  in  the  twelve  montl 
ending  .Tune  30  1898  the  company  received  an  aver 
age  of  only  37  hundredths  of  a  cent  per  ton  per  mild 
on  its  entire  freight  tonnage,  high  class  and  low  classJ 
It  follows,  therefore,  that  it  was  necessary  to  move 
almost  three  tons  of  freight  one  mile  in  order  to  earn 
a  single  cent  in  gross  revenues.  No  comment  is 
necessary  further  than  this  bare  statement  to  show  to 
what  diminutive  proportions  the  compensation  ac- 
corded the  road  for  its  transportation  services  has 
been  reduced. 

We  believe  there  is  no  other  important  system  of 
any  considerable  size  which  is  obliged  to  move  traffic 
at  such  extremely  small  figures.  The  Philadelphia 
&  Erie  (main  line)  and  the  Beech  Creek  in  their 
latest  years  had  averages  almost  as  low  (the  one  3*71 
mills,  the  other  3*79  mills),  but  these  are  both  small 
pieces  of  road.  The  Norfolk  &  Western  may  possibly 
approach  very  close  to  the  Chesapeake  &  Ohio, 
though  for  the  nine  months  to  Juno  30  1897  (the 
latest  period  available),  the  average  was  4*41  mills. 
The  Pennsylvania,  which,  like  the  Chesakeako  &  Ohio, 
has  a  very  heavy  tonnage  in  coal  ami  other  low-clasa 
freights,  reported  for  the  calendar  joar  1897,  an  aver- 
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age  of  5-36  mills  oa  the  lines  east  of  Pittsburg  & 
Erie,  this  including  the  Philadelphia  &  Erie  division, 
for  which  the  average  was  but  4-20  mills.  In  an  article 
on  the  New  York  Central  in  our  issue  of  June  25  we 
showed  that  that  company  had  also  suffered  a  severe 
reduction  in  the  late  year;  yet  the  average  there,  even 
after  that  reduction,  looks  high  alongside  that  of  the 
Chesapeake  &  Ohio.  In  brief,  the  Central  got  G-1 
mills,  against  the  C.  &  O.'a  3-7  mills.  On  the  Lake 
Shore  the  average  in  the  late  calendar  year  was  5-45 
mills,  on  the  Erie  in  the  year  ending  June  30  1897  it 
■was  5-96  mills— the  figures  for  1898  not  yet  being 
available. 

The  Chesapeake  &  Ohio,  as  stated,  has  a  very  large 
tonnage  in  coal.  But  it  must  not  be  supposed 
that  its  small  average  is  to  be  explained  wholly  by  that 
circumstance.  Even  on  the  merchandise  freight,  by 
which  we  mean  the  freight  other  than  coal,  the  road 
realiz9s  a  very 'low  rate — lower  than  that  for  most 
other  companies  with  coal  included,  the  figures  for 
the  late  year  having  been  but  4-37  mills.  Put  in  ain- 
other  form,  the  compensation  on  this,  the  best  class 
of  freight,  is  such  that  the  company  must  move  nearly 
two  and  a  half  tons  of  freight  one  mile  to  produce  a 
.gross  income  of  one  cent.  As  far  as  coal  is  concerned, 
ihe  price  received  for  the  transportation  service  has 
feachel  a  point  hordering  on  what  certainly  would 
have  been  thaught  the  impassible  a  few  years  ago. 
We  noted  in  1890-7  some  slight  improvement  in  the 
coal  rates;  in  1897  8  they  are  down  again,  and  to  un- 
j)recedented  figures.  Briefly  stated,  on  the  coal  car- 
iried  to  the  seaboard  the  company  got  an  average 
of  only  2  59  mills;  on  that  carried  elsewhere  than  to 
the  seaboard  it  obtained  an  average  of  3-33  mills. 
Such  a  performin^e  dwarfs,  of  course,  everything 
else.  It  maans  that  on  the  best  paying  branch  of  ita 
coal  business  it  found  itself  obliged  to  move  three 
tons  of  freight  one  mile  to  prodace  in  gross  revenue 
one  cent,  and  on  the  poorest  class  it  had  to  move  nearly 
four  tons  one  mile  to  earn  the  gross  amount  of  a  cent. 

The  further  decline  in  the  late  year  was,  of  course, 
not  unexpected.  In  the  case  of  the  coal  traffic  there 
was  excessive  competition,  while  as  to  the  other  classes 
of  freight,  rates  in  trunk  line  territory,  as  is  known, 
were  utterly  demoralized.  President  Melville  E 
Ingalls,  who  from  his  long  experience  certainly  speaks 
with  authority,  calls  it  •'  a  year  of  probably  the  greatest 
demoralization  of  rates  that  has  ever  been  known." 
He  notes  that  since  the  firsi  of  June  various  meetings 
have  been  held  to  devise  measures  to  secure  the  main- 
tenance of  rates,  and  he  expresses  the  opinion  that  the 
outlook  for  the  coming  year  appears  to  be  that  while 
there  will  be  no  great  advance  there  will  bo  a  more 
steady  adherence  to  tariffs  than  for  the  year  just 
closed.  It  is  to  be  hoped  that  this  prospect  will  be 
fulfilled. 

It  is  obvious  that  when  a  company  of  the  importance 
and  size  of  the  Chesapeake  &  Ohio  can  earn  its  fixed 
charges  on   rates   which   necessitate   the   moving  of 
three  and  four  tons  of  freight  a   mile  for  the  gross 
compensation  of  one  cent,  the  science  of  railroading 
has  been  brought  to  a  high  state  of  perfection.     Ob- 
Tiously,  too,  suoh  an   achievement  was  possible  only 
'Jthrongh  the  practice  of  systematic  economy  in  opera- 
tion.    It  has  been  the  aim  of  the  management    from 
tup  beginning  (realizing  that  the  problem  of  low  rates 
would   have  to  be  solved  by  bringing  the  cost  of  per- 
w  forming  the  service  do^n  to  a  minimum)  to  effect  a 
'■^ry  great  reduction   in  the  cost  per  unit  of  work. 


The  success  attending  this  effort  is  shown  by  the 
report  of  the  train  loads  for  the  late  year.  All 
past  records  are  excelled,  and  the  average  of 
the  train  load  has  reached  a  really  remarkable  figure. 
In  short,  this  train  load  for  the  twelve  months  ending 
June  30  1898  attained  the  unprecedentedly  high 
average  of  379  tons,  being  27  tons  better  even  than  for 
the  year  preceding.  To  appreciate  the  true  signifi- 
cance of  this  performance  it  is  necessary  to  compare 
with  the  records  of  other  roads  that  hold  a  prominent 
position  in  this  respect.  Henco  we  may  note  that 
against  the  C.  &  O.'s  379  tons,  the  train  load  on  the 
Lake  Shore,  which  has  always  been  distinguished  for 
its  work  in  this  line,  was  for  the  late  calendar  year 
only  321  tons.  The  New  York  Central  freight  trains 
in  the  year  ending  June  30  1897  (the  data  for  1898 
are  not  yet  at  hand)  averaged  270  and  those  of  the 
Erie  276  tons.  On  the  Great  Northern,  where  the 
same  problem  has  been  worked  out  (though  of  course 
not  under  equally  favorable  conditions),  the  average 
for  1896-7  was  281  tons.  In  tabular  form  these  com- 
parisons stand. 

AVERA0  3  TRAIN   LOADS. 

Cbeaapeake  A  Ohio  (year  ending  Jane  30  1898) 379  tons 

Lake  Shore  (year  ending  December  31  1397) 821  tons 

Ndw  York  Central  (year  ending  June  30  1897) 270  tons 

O  eatMorthem  (year  ending  June  30  1897) 281  tons 

Erie  (year  ending -luue  30  1897) 276  tons 

Thus  the  C.  &  0.  managers  have  sought  to  make  up 
for  the  decline  in  rates  by  hauling  an  increased  num- 
ber of  tons  in  the  trains,  and  to  show  the  progress  in 
that  direction  we  may  say  that  as  recently  as  1890  the 
C.  &  O.'s  train  load  was  only  225  tons.  To  haul  these 
increased  loads  the  road  had  to  be  brought  to  a  high 
state  of  efficiency  through  improvements  in  road  bed, 
track,  equipment  and  motive  power. 

One  factor  in  the  general  advance  of  the  property 
should  not  be  overlooked.  We  refer  to  the  policy  of 
the  management  in  making  many  additions  and  im- 
provements and  paying  for  them  out  of  earnings,  in- 
stead of  charging  them  to  capital  account.  The  wis- 
dom of  this  policy  cannot  be  gain  id.  In  fact,  any 
other  policy  at  a  time  of  such  a  rapid  decline  in  trans- 
portation rates  &i  has  occurred  must  have  proved 
disastrous.  For  had  the  money  not  been  provided  out 
of  earnings,  it  must  have  been  raised  by  the  issue  of 
new  loans,  and  this  latter  would  have  added  very  ma- 
terially to  interest  charges,  correspondingly  weaken- 
ing the  position  of  the  company. 

In  the  late  year  the  outlays  in  this  way  reached 
unusual  proportions.  Very  large  amounts  were  spent 
in  various  directions — for  bridges,  piers,  trestles,  side 
tracks,  double  tracks,  &c.,  &c., — and  yet  the  whole  out- 
lay was  provided  for  out  of  earnings.  The  company 
had  no  construction  account,  and  spent,  we  are  in- 
formed, in  adlition  to  the  improvements  of  the  prop-_ 
erty,  over  |i700,000,  which  was  charged  directly  to 
expenses.  It  is  a  remarkable  fact,  demonstrat- 
ing with  what  economy  and  efficiency  the  property  is 
being  operated,  that  notwithstanding  these  very  heavy 
outlays  the  operating  cost  was  not  increased,  standing 
at  OS  per  cent  for  1898,  as  it  stood  in  1897  and  1896. 

The  growth  of  the  company's  traffic  and  revenues 
has  been  no  less  wonderful  than  the  other  features 
enumerated,  but  this  growth  has  followed  directly 
from  the  company's  ability  to  move  traffic  at  a  steadily 
diminishing  cost.  In  the  late  year  the  increase  in  the 
freight  tonnage  was  1,315,017  tons.  While  the  bulk 
of  this  was  in  coal,  there  was  really  improvement  in 
every  direction,  only  nine  items  of  traffic  out  of  thirty- 
two  showing  a  loss.      The  record  of   gross  earnings. 
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M  follows,  will  furnish  an  idea  of  the  steady  expans- 
ion which  has  been  going  on. 

1898.  IMT.  1896.  1895.  1994. 

OtW*...«Xl,788^7  $10,708,188  910,381,131  9M9a.0S0  99,044,108 

In  the  net  there  has  also  been  growth,  though  until 
the  last  two  years  this  growth  was  slow  : 

1898.      1897.      1898.      189S.      1894. 
Vat 93,80e.8S0  93,431,413  93,807,978  93,131,508  93.010,980 

In  the  surplus  remaining  above  expenses  and 
charges,  the  record  is  likewise  one  of  much  encour- 
kgament,  especially  if  the  con4ition8  under  which  it 
ma  reached  are  considered. 

SintTLCS  OVKB  .U.L  OHAJtOM. 

1898 9618,509  11895 $18,766 

1»7. 302.542  1894 14,060 

1896. 147,341  | 

Thus  against  practically  nothing  in  the  earlier 
years  the  surplus  in  1898  was  1618,509,  equal  to 
about  one  per  cent  on  the  stock.  It  deserves  to  be 
pointed  out  that  this  surplus  remains  not  only  after 
allowing  for  the  heavy  expenditures  out  of  earnings 
for  additions  and  improvements,  but  also  after  de- 
ducting $48,669  for  advances  to  the  Chesapeake  & 
Ohio  Steamship  Company,  $20,353  loss  on  account  of 
C.  &  0.  S.  grain  elevator,  and  $44,421  of  bad  debts 
charged  off,  besides  some  other  items. 

The  financial  condition  of  the  company  is  excellent. 
During  the  year  $2,287,000  of  maturing  68  were 
exchanged  for  new  5s,  while  the  sale  of  the  $1,590,000 
4J  per  cents  held  in  the  treasury  enabled  the 
company  to  pay  off  the  special  loans  of  $500,000  ex- 
isting a  year  ago.  The  company  now  has  no  floating 
debt  except  the  ordinary  current  liabilities,  amounting 
to  $2,009,081,  and  against  these  it  holds  $2,338,096  of 
cash  and  cash  assets.  We  notice,  also,  that  the  notes 
of  the  Norfolk  Terminal  &  Transportation  Company 
have  been  paid  off  and  replaced  with  a  bond  issue. 


THE  BLACKBURN   COMMERCIAL   MISSION 
TO  CHINA.* 

MAXCHE.STER,  August  3d,  1898. 

The  full  report  of  the  Commercial  Mission  sent  to 
China  in  August  1896  by  the  Blackburn  Chamber  of 
Commerce  has  now  appeared  in  a  handsome  volume  of 
650  pages.  The  three  members  of  the  Mission,  Mr.  F. 
S.  A.  Bourne  of  the  British  China  Consular  service,  Mr. 
Henry  Neville  and  Mr.  Henry  Bell,  reached  Shanghai 
in  October  of  that  year,  returning  from  Hong  Kong  in 
July  1897.  In  the  interval  of  nine  months  they  trav- 
ersed the  Yangtzi  from  its  mouth  to  Chun-Khing, 
wliere  they  left  the  river,  making  a  detour  northward 
through  the  province  of  Se-Chuen,  or  Sze-Chuen,  to 
the  Thibetan  border,  re-crossing^the  Yangtzi,  150  miles 
above  Chun-Khing  into  Yun-Nan.  Thence  they  passed 
through  Kwei-Chu  to  the  West  River  and  down  it  \o 
Canton  and  Hong  Kong. 

The  official  report  of  Mr.  Bourne  was  published  by 
the  Foreign  Office  several  woeks^ago,  and  it  is  now  re- 
produced along  with  the  larger  one  prepared  by  his 
colleagues  of  the  Mission.  Both  documents  contain 
ample  itineraries  full  of  interesting  information  con- 
cerning the  physical  features  of  the  country  and  the 
resources,  trade,  habits  and  characteristics  of  the 
people.  But  the  most  important  topics  connected 
with  the  objects  of  the  mission  are  dealt  with  in  sep- 
arate chapters,  and  these  are,  as  might  have  been  ex- 
pected, more  freely  handled  by  the  non-official  mem- 
bers than  by  Mr.  Bourne,  whose  report,  however,  is 
from  other  points  of  view  extremely  valuable. 

«  Oommonloatod  by  our  Special  OorrMpondent  In  Manchester. 


One  of  the  most  striking  conclusions  stated  in  the 
non-official  report  is  that  in  Central  and  Southern 
China  there  is  no  town  of  commercial  importance 
which  is  not  already  accessible  by  means  of  cheap 
water  carriage.  All  the  great  importing,  exporting 
and  distributing  centres  are  served  by  river,  lake  or 
canal,  and  such  parts  of  the  country  as  are  not  so 
served  are  really  of  little  moment  to  the  foreign  trade 
of  Middle  and  Southern  China.  The  native  craft  are 
admirably  adapted  to  the  varied  nature  of  the  water- 
ways, 80  that  "  wherever  a  log  can  be  floated  "  there  is 
water  traffic.  These  may  be  greatly  improved  and 
rescued  from  neglect  by  modern  engineers,  but  the 
non-official  report  does  not  encourage  the  hope  that 
railways  can,  except  perhaps  in  certain  districts,  do 
much  to  develop  trade  in  competition  with  the  exist- 
ing water  routes  if  only  these  are  fully  utilized.  Thi8 
view  is  not  supported,  however,  by  Mr.  Bourne,  who 
expresses  the  opinion  that  in  no  part  of  the  empire 
would  railways  be  of  greater  advantage  than  in  the 
province  of  Kwei-Ohu,  where  "  there  is  no  water 
traffic  at  all  except  on  the  eastern  side  and  there  it  is 
very  difficult." 

With  strange  perversity,  however,  the  Chinese  have 
contrived  largely  to  neutralize  the  enormous  advant- 
aige  of  their  water  communications  by  the  heavy  exac- 
tions of  the  mandarins  upon  both  local  and  transit 
trade.  The  story  is,  of  course,  an  old  one,  but  few 
people,  it  may  well  be  believed,  even  amongst  those 
who  in  other  respects  are  fully  informed  upon  Chinese 
internal  government,  are  aware  of  the  enormity  and 
the  variety  of  the  "  squeezes  "  boldly  enforced  by  the 
local  authorities  as  set  forth  in  these  reports.  The 
"  transit  pass "  system  which,  in  accordance  with  a 
treaty  concluded  forty-five  years  ago,  was  to  get  rid  of 
these  arbitrary  imposts  by  regulated  payments  in  one 
sum,  is  still  cither  openly  disregarded  or  is  evaded  by  the 
most  ingenious  devices.  For  example,  goods  passing 
into  the  interior  under  a  pass  are  often  allowed  to  reach 
their  destination  without  payment  on  the  way,  but 
they  are  watched,  and  the  buyer  there  is  at  once  re- 
quired to  pay  an  extra  duty  upon  them  from  which 
other  goods  on  which  the  likin  has  been  paid  at  suc- 
cessive stations  are  free. 

You  may  thus  got  your  merchandise  to  the  point 
desired,  but  any  advantage  resulting  from  the  transit 
pass  is  completely  wiped  out  by  the  final  squeeze.  The 
two  southernmost  provinces  of  Kwang-Tung  and 
Kwang-Si  have  long  had  a  bad  pre-eminence  for  these 
oppressive  exactions,  the  Pekin  Government  having 
never  been  able,  even  if  it  were  desirous,  of  carrying 
out  the  treaty  there.  Of  Kwang-Tung  particularly 
the  report  says  :  "  To  attain  to  one  of  the  higher  posts 
in  the  provincial  or  local  administration  is  tantamount 
to  making  one's  fortune,  so  favorable  are  the  chances 
of  plunder,  and  so  severe  is  the  competition  to  gain 
such  posts."  It  is  added  that  the  Yamens,  from  that 
of  the  viceroy  of  the  province  downward,  have  become 
hot-beds  of  corruption,  bribery  and  peculation.  "What 
do  these  men  care  about  the  expansion  of  trade,  the 
fostering  of  industries  and  the  material  prosperity  of 
the  people  under  them,  so  long  as  they  are  able  to 
retire  at  the  end  of  their  term  of  office  with  well-lined 
pockets?  A  trade  can  be  crushed  out  of  existence  by  ei- 
oesaive  taxation — as  the  tea  trade  has  been  [in  Kwang- 
TungJ — and  yet  these  official  harpies  would  not,  in  or- 
der to  resuscitate  it,  relax  their  demandsby  one  iota." 

The  French  Government  has  recently  been  very  act- 
ive in  insisting  upon  liberal   compensation    for  arbi- 
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irary  exactions  from  its  citizens  in  Southern  China. 
An  illustrative  incident  of  this  kind  occurred  while 
the  Mission  was  there.  A  small  French  steamer  trad 
ing  between  Hong  Kong  and  Pakhoi,  a  port  on  the 
"•outh  coast  of  Kwaag-Si,  was  seized  at  the  latter 
place  for  some  alleged  breach  of  Customs  regulations, 
the  real  reason  being  that  the  running  of  the  steamer 
interfered  with  some  business  in  which  the  local  offi- 
cials were  interested.  The  French  Consul  took  up 
the  matter  rigorously  and  was  successful  in  obtaining 
from  the  Chinese  government  the  sum  of  $7.59,000  as 
a  solatium  for  detention  and  loss  of  trade.  Still  more 
recently  the  Viceroy  of  Canton  has  awarded  $100,000 
to  a  Frenchman  "  upon  a  claim  so  flimsy  that  had  it 
been  brought  before  an  English  Consul  he  would  cer- 
tainly have  refused  to  entertain  it."  Indeed  Mr.  Ilan- 
•otaux,  the  late  French  Foreign  Minister,  stated  in 
the  Chamber  last  February  that  French  diplomacy 
was  incessantly  active  in  China.  At  every  port  its 
agents  were  working  for  the  growth  of  French  influ- 
ence and  within  two  years  they  had  succeeded  in  se- 
curing indemnities  to  the  amount  of  4,600,000  francs 
for  damage  done  to  missions  alone. 

The  opening  to  foreign  trade  in  June  1897  of  the 
new  treaty  port  of  Wuchow  on  the  West  River,  218 
miles  above  Canton,  has  served  to  arouse  afresh  the 
hostility  of  the  mandarins.  They  are  resorting  to 
numerous  expedients  to  evade  the  rights  thus  con- 
ferred upon  trades,  and  especially  those  attaching  to 
transit  passes,  particularly  the  device  of  placing  a  ter- 
minal tax  upon  goods  conveyed  under  passes.  How 
■seriously  the  successive  local  squeezes  crush  out  trade 
may  be  inferred  from  a  few  figures.  A  table  is  given  in 
one  of  the  reports  showing  the  prices  of  certain  cotton 
goods  at  Shanghai  and  at  Chun-Khing  on  the  Upper 
Yangtzi.  I  have  worked  out  the  differences  and  find 
■that  the  increase  at  the  latter  port  varies  from  28  to  40 
per  cent  upon  the  cost  at  Shanghai,  and  as  there  is 
steamer  carriage  the  whole  of  the  distance  between  the 
two  points  it  is  tolerably  clear  that  these  differences 
are  not  accounted  for  by  cost  of  transport:  yet  there 
ought  to  by  no  other  charge  except  the  merchants' 
remuneration,  since  the  goods  are  sent  under  transit 
passes  on  the  Yangtzi.  But  elsewhere  the  imposts  are 
much  heavier.  Between  Chun-Khing  and  Cheng-tu  in 
Sze-Chuen,  a  distance  of  only4'J0  miles,  a  piece  of  cot- 
ton shirting  is  taxed  illegally  to  the  extent  of  (j*86d.,  or 
more  than  10  i)er  cent  of  its  price  at  Shanghai.  Still 
worse  is  this  fraud  on  the  West  River,  where  on  a 
10-lb.  shirting  the  successive  local  exactions  amount 
in  the  course  of  600  miles  to  28.,  which  is  equivalent 
to  25  per  cent  of  its  value  at  Shanghai  or  Canton. 

Some  years  ago  appearances  seemed  to  indicate  that 
even  in  the  Southern  Provinces  the  transit-pass  sys- 
tem was  in  fair  way  of  bjcoming  permanently  estab- 
lished. In  1891,  by  the  united  pressure  of  the  foreign 
consuls  at  Canton,  the  system  was  inaugurated  suc- 
cessfully in  respect  of  imported  cotton  goods  and 
yarns.  For  a  time  the  mandarins  seemed  to  accept 
the  change,  mainly  because  they  were  compensated 
for  their  losses  by  the  taxes  received  from  a  rapidly- 
increasing  trade  in  kerosene  oil.  This  was  carried 
exclusively  in  native  junks,  and  for  that  reason  the 
opposit  on  to  the  exactions  was  easily  overcome.  In 
the  coarse  of  the  same  year,  however,  steamers  began 
to  bring  the  oil  in  large  quantities,  and  those  inter- 
ested refused  to  pay  the  taxes.  In  order  to  meet  the 
competition  of  the  steamer-borne  oil,  the  mandarins 
reduced  their  claims   Irom  40  cents  to  20  cents  per 


case.  Still,  more  and  more  oil  came  by  steamer  under 
transit  passes.  The  device  of  a  heavy  terminal  duty 
was  then  adopted,  and  thus  the  attempt  to  carry  out 
the  treaty  provisions  was  defeated.  The  terminal 
likin  upon  oil  is  now  30  cents  per  case  — three  times  the 
amount  of  the  original  Imperial  Customs  import  duty. 
Passing  by  many  weighty  topics  discussed  in  the 
report,  space  must  be  found  to  mention  the  interesting 
question  of  the  rapid  growth  of  the  imports  of  Amer- 
ican cotton  goods  into  China.  The  distribution  of 
these  in  Southern  and  Central  China  is  not  very  great, 
but  in  the  North,  particularly  in  Chihli  and  Manchu- 
ria, it  has  reached  most  important  dimensions,  and  is 
still  growing.  The  following  table  gives  the  quanti- 
ties of  each  description  of  American  piece  goods  im- 
ported into  China  in  the  years  1892-96  inclusive. 

1893,  1894,  1895.  1896, 

Piecen.  Pieces.  Pieces,  Pi-ces. 

422,190  720.084  586,9^3  1,214,577 

903,335  1,2^7,3 '7  8-1S.773  2,248,032 

24,000  26,000          22,000  52,500 

Totals 1,912,577    1,319,525    2,033,481    1,497,756    3,515,109 

It  is  quite  likely  that  a  considerable  proportion  of 
the  recent  increase  in  this  trade  is  due  to  the  slack- 
ness of  the  United  States  homa  demand  for  cotton 
goods  and  the  consequent  willingness  of  manufactur- 
ers to 'accept  lower  prices  than  they  would  have  done 
if  their  domestic  trade  had  been  more  prosperous. 
There  can  be  no  doubt,  however,  that  very  much  of 
the  American  trade  with  China  is  profitable,  or  at 
least  is  as  profitable  as  the  home  trade,  and  that  it  is 
permanent  and  growing,  so  far  at  least  as  sheetings 
and  drills  are  concerned.  It  is  stated,  on  credible 
authority,  that  the  mills  in  the  Southern  States  can 
profitably  manufacture  these  China  goods.  If  so,  and 
especially  when  they  bear  established  trade-marks, 
there  is  every  prospect  of  an  enlarging  market  for 
these  Southern  fabrics  in  Northern  China,  at  least  so 
long  as  the  "open  door"'  is  preserved. 


1892, 
Pieces. 

DriUs 621,882 

Sheetings 1,30  .',69.5 

Jeans 18,000 


RAILROAD   GROSS  EARNINGS  FOR  JULY. 

As  foreshadowed  in  our  weekly  returns,  our  compila- 
tion of  railroad  gross  earnings  for  July  makes  a  much 
less  favorable  comparison  than  heretofore,  and  shows 
the  smallest  gain  recorded  in  any  monthly  exhibit  in 
considerably  over  a  year.  In  the  final  result  the  im- 
provement over  July  last  year  reaches  only  $723,467, 
or  1-78  per  cent,  while  no  less  than  60  out -of  the 
132  roads  contributing  returns  actually  record  losses. 

The  reasons  for  the  changed  character  of  the  returns 
are  not  hard  to  find.  The  month  in  the  first  place 
contained  one  less  business  day  than  the  correspond- 
ing month  of  last  year,  July  having  had  five  Sundays 
against  only  four  in  1897.  Then  there  was  a  sreat 
contraction  in  the  grain  movement.  Whether  it  was 
on  account  of  the  exhaustion  of  old  supplies,  or  be- 
cause the  prevailing  low  prices  for  cereals  induced 
farmers  to  hold  back  their  grain,  or  whether  the  tivo 
causes  together  operated  to  restrict  the  deliveries, 
the  movement  in  any  event  fell  off,  and  the  rail- 
roads (speaking  of  them  as  a  whole)  suffered  a  ma- 
terial reduction  of  their  grain  traffic.  The  falling  off 
in  the  movement  extended  to  practically  all  the  pri- 
mary markets  (barring  one  or  two  minor  points),  and 
to  all  the  different  cereals.  To  this  must  be  added  also 
a  loss  in  the  live-stock  movement. 

Furthermore  there  were  some  special  disturbing  cir- 
cumstances affecting  the  comparisons.  For  instance, 
last  year  several  of  the  trans-Continental  lines,  and 
m&re  particularly  the  Denver  &  Rio  Grande,  the  Rio 
Grande  Western  and   the  Northern   Pacific,  derived 
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important  benefits  from  the  holding  of  the  Christian 
Endeavor  Convention  at  San  Francisco,  which  was 
well  attended.  This  and  the  "Mormon  Fifty- Year 
Jubile«"  travel  were  both  lost  to  tha  roads  the  present 
year.  Then  also  a  few  companies  like  the  Norfolk  & 
Western,  the  Chesapeake  &  Ohio  and  the  Chicago  In- 
dianapolis &  Louisville  gained  important  advantages 
last  year  in  July  from  the  bituminous  coal  strike  at 
that  time  prevailing.  It  is  not  surprising  to  find  that 
these  same  roads  the  present  year,  with  that  stimu- 
lating cause  absent,  have  all  suffered  decreases. 

Then  it  must  not  be  forgotten  that  we  are  be- 
ginning to  compare  with  improved  results  last  year. 
July  was  by  no  means  a  j)oor  month  in  1897.  In- 
deed, our  tables  then  showed  $2,205,410  gain,  or 
5-16  per  cent,  and  this  followed  increases  in  both  189G 
and  1895.  The  subjoined  statement  gives  the  com- 
parisons back_to2894^ , 
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As  is  usually  the  cise,  the  grsater  part  of  the  loss 
occurred  at  Chicago  and  thus  fell  with  especial  severity 
on  the  roads  roads  running  to  that  point.  For  the 
even  month  the  receipts  at  Chicagj  were  only  13,570,- 
785  bushels  in  1898,  against  31,2.0,167  bushels  in  1897 
and  17,196.613  bushels  in  1896.  This  last  comparison 
is  very  important,  as  it  shows  that  the  grain  movement 
was  smaller  not  only  than  last  year,  but  smaller  than 
the  year  before.  Here  is  the  Chicago  statement  ia 
detail^  including  also  the  provisions  movement. 

KB0EIPT8  AT  OOIOAOO  UUBIMO  JITLY  AND  SWOI  JAHOABT  1. 
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Dealing  now  more  specifically  with  the  grain  move- 
ment, we  find  that  for  the  four  weeks  ending  July 
30  the  present  year  the  receipts  of  wheat  were  about 
three  million  bushels  less  than  in  the  corresponding 
four  weeks  of  last  year,  the  receipts  of  corn  also  about 
three  million  bushels  less,  and  the  receipts  of  oats 
nearly  six  million  bushels  less,  while  there  was  a  con- 
traction likewise  in  the  receipts  ot  the  miuor  cereals. 
Combining  wheat,  corn,  oats,  barley  and  rye,  the  re- 
ceipts for  the  four  weeks  in  1898  aggregate  26,555,232 
bushels,  against  39,108,023  bushels  in  1897.  The  flour 
receipts  also  fell  off,  and  altogether  the  loss  amounted 
to  over  13,000,000  bushels,  equal  roughly  to  325,000 
tons  of  freight.     We  show  the  grain  movement  below 

in  our  usual  form. 
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8.750 
1.1(8 

58't.a«i 

t73,!04 


70S 

"Vdo 


8,15)- 
487.186 
100,04* 


10.07 

8,6011 

7.100 

78<.0>' 

601,500 


8,471 

167314 
5,016.570    l,M8,546 


Rye 
(biuk.) 


153.111 

i;3.7t(« 

1.4I<4..'<I>1 

842,S72 

51,000 
127,875 
838,020 
0»6,<j25 

2.035 

fl.lOS 

888.114 

113,731 

16,601 

3<,i70 

100,064 

85,578 

Il,5tl 

2.<I.24I1 

tll4,5»U 

41,664 


We  have  stated  above  that  the  live-stock  movement 
had  recorded  a  contraction.  Of  live  hogs  it  will  be 
obsjrved  from  the  foregoing  the  deliveries  were  much 
heavier,  being  645,768  head,  against  601,658  in  1897, 
and  '199,964  head  in  1898.  Taking,  however,  the  live- 
stock movement  as  a  whole  the  comparrison  is  differ- 
ent ;  there  we  find  deliveries  of  20,333  car  loads  in 
1893,  against  21,321  car  loads  in  1897  aal  21,339  in 
1896. 

The  cotton  movement  in  the  South  at  this  season  of 
the  year  is  small,  and  plays  an  unimportant  part  in 
the  revenues  ot  the  roads.  The  gross  shipments  over- 
land the  last  three  years  have  been  as  fpllows:  1898, 
37,192  bales;  1397,28,553  bales;  1896,  13,403  bales. 
The  receipts  at  the  Southern  outports  in  the  same 
three  years  were  34,858  bales,  8,603  bales  and  20,713 
bales  respectively,  as  will  be  seen  by  the  followiiig. 

BB3BIPT8    OP    OOTTOM     AT     SODTBBB!!     PORTS     IS    JDI.r,    AND     FBOM 
JAXDART  1  TO  JDLV  31,  IS  1S93     1897    A»D   1896. 


Portj, 


301  240 
1.221.170 
4,3.'18.85<1 
l'.l»i'.780' 


"viMo 

"tOMO 


3.000 

1.200 

70100 

55,700 

44.101 

15  ,7  4 

I,'' 97,112s 

0Of.6<2 

'26,°eoa 


SalTwton balaa. 

TazaiCltr.  &o 

RawOrlMaa.. 

Hoblla. 

norlda 

iarannak 

Braniwiok,  Ao 

gharlwton 

PortRoral.  *« 

Vllmlnjrtoa 

Waibliurtoa.  Ao 

Horfolk 

Newport  Neiri,  Ac 


Total.. 


July. 


18(8. 


7,331 

37 

U,7«S 

710 

l,TM 

1.0N 

476 

084 

8 

80 

8,621 
515 

84358 


1807. 

1.811 


1806. 


Slnee  Januart  1, 
ISOS, 


4,<51 
187 

I.IU 

115 

114 


684 

828 

8,60} 


1.436     63t.6t>' 
50'l|      43.030 
13,073  1,147,2111 
01      135,348 
61.127 
887.214 
-1*8,445 
101,61 
14,14 
51,24 
8S« 
15'.040 
15,181 


8,401 

!81 
260 

45 

611 


1807. 

"107,070 
43,067 

596,814 
80,S86 
40,83) 

821,187 
4J,77i) 
tl.676 
111,  753 
18  480 
168 

141,078 

7,«n 


20,718  1,7 '8.765  1.618.331 


1888. 

848,175 
58,117 

600.180 
e4,<06 
14,878 

211,605 
81,401 
88,750 
30,858 
88,886 
U5 

151,881 
3>,58> 

1^,875 


Though  there  are  60  roads  allogether  tliat  have 
sustained  decreases  in  earnings,  the  ilecreases  are  not 
large  in  amount  except  in  a  very  few  iristancej.  The 
New  York  Central  has  the  largest  loss,  at  $334,033, 
which  we  should  ascribe  to  boih  a  smaller  grain 
movement  and  the  unsatisfactory  rate  situation.  The 
company  has  changed  its  method  of  reporting  the 
earnings  ;  income  from  investments  and  miscellaneoas 

loarces  are  now  excluded,  but  we  do  not  understand 

36.4V6  *  that    this    affects    the  comparisons,  the  figures  for 
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both  years  being  presumably  on  the  same  basis.  The 
Milwaukee  &  St.  Paul  reports  a  decrease  of  1178,201 
and  here  obviously  the  falling  ofE  in  tlie  graiu  move- 
ment has  been  an  important  factor.  We  show  below 
all  losses  and  also  all  gains  above  ^30,000  in  amount. 

PBDICIPAL  CHANGES  IS  GROSS  EARSIXGS  IS  JDl,Y. 


Inereases. 

Col.  Sandusky  A  Hock.      $3i,943 
St  LinU  Soutliwesti-ru        33.!i94 


Total      (representing 

21  roads) «1,562, 

Decreases. 
N.  Y.  Central $334 


Chic.  Mil.  <Sc  St.  Paul. 

Granl  Trunk  

Cinartlan  Parlflo 

Mo.  Kan<.  .tTPxas 

N.  Y.  Out.  &  Western  . 
Minn.  St.  P.  A-  9.  S  M.. 
Rio  Grande  Western... 
Minn.  &  St.  Louis 


178 
131 
8:< 
5.S. 
49, 
33, 
32, 
.30 


748 

,01 
,744 
002 
112 
615 
.529 
-00 
.157 


Increases. 

Sontbern  Railway $331,740 

Florida  C;nt  4  Pen....  109,603 

Wabash 108,«72 

Oregon  RR.  &  Nav 93,6  ;4 

Cin.  S.  O.  &  Tex.  Pac..  8',33  ! 

Pitts.  Bess.  &  L.  Erie..  85,238 

Central  of  Georgia 7si,8lO 

Missouri  PaolHc 73.030 

Kashv.  Cliat.  &  St.  L....  69,254 

Mexican  Central 64,S61 

Kortliern  PaoiHo 47,175 

Col.  Hock.  Val.  A  Tol..  46,530 

Tol.  &  Ohio  Central. . . .  44,685 

Cleve.Cin.Chic.&St.L.  44.066 

Me.xican  National 43,9.'5 

Cblo.  A  Eastern  Ills  ...  42.414 

Wheeling  A  Lake  Erie..  4l,''l5 

MobUeAOhio 40,557 

Kan.  O.  PitU  4  Gulf . . .  39,480 

The  Southern  Riilway  leads  for  amount  of  improve-' 
ment,  having  *33l,7-10  increase:  we  not?  also  an  in 
crease  of  ijsl09,603  by  the  Florida  Central  &  Peninsular 
and  of  $87,332  by  the  Cincinnati  New  Orleans  & 
Texas  Pacific.  These  are  all  Sonthern  roads,  and  no 
doubt  the  movement  of  U.  S.  troops  has  had  much  to 
do  with  swelling  their  revenues.  The  following  is  a 
six-year  comparison  for  some  of  the  Southern  roads. 

■▲BXIKOS  or  BOirrBCBH  OBODF. 


Total      (representing 
11  roads) $923,098 


July. 

18(8. 

18»7. 

ISM. 

1 

18»&. 

f 

1894. 

» 

1891. 

t 

1 

1 

Alabama  Gt.  So 

133,l>83 

IS!, All 

1S4.079 

J2l).8B7 

100.001 

13 ',027 

Obw.AOhlo..... 

»SS,t41 

967,70C 

SIO.O&S 

WCOll 

609.152 

856,111 

CtD.N.0.»Tei.P 

S»,>.»3I 

312,802 

27-^711 

sn.ws 

2<S.C)00 

33  ,23J 

Bsorjia 

130,127 

101,177 

93  058 

38.837 

82,809 

eo,89» 

KULC.Mem.ABIr 

a81,501 

a6J,«05 

83,103 

77  .Hi; 

71,081 

72,895 

LooliT.  Sc  NaataT 

LSI ',"50 

1.79J,497 

1,«27,SJI 

l.«^.»U 

1,128,903 

1,887,209 

MobllaAOtalo... 

839.700 

2M.113 

M8,2M 

2IS.W7 

M9.oe« 

«5').8M 

iruh.Cbst.ik  Bt.U 

619.S8I 

4b0.2;7 

«19,«aB 

87s.aa6 

«(10.«4 

1U,M0 

Rorfolk  i  Wstt.l 

830,9S5 

«8S7,aoe 

S«,731 

743,3(9 

«43,l)!-2 

80;,F09 

Boatbera  By...  > 
Msmphls  DlT.  ( 

1,939.4:4 

i.«07,«r4 1 

1,4W,«76 

Lif'.OSS 

1.813.128 

l,36«,570 

•0.8W 

9I,U8 

88,178 

9i,8)9 

ToUl 

7.1«»,8C8 

«.«ll,&4t 

0,130,817 

«,0S8,7IS 

6.584,183 

8,031,818 

a  risurea  here  (or  1398  and  1897  are  simpir  the  totals  of  the  eamliiKi  for  the 
roar  waaks  of  tbs  month  as  reported  la  the  weeUj  returns ;  the  month's 
'•arslngs  asiullj  exceed  the  weeur  estimates  qalte  conslderabljr. 

tiaeladlnitgoioto  Valler  A  Naw  BiulaQd  and  Sheoaodoah  Vallar  for  all  tba 
Tears. 

t  riKores  ar)  approximate,  same  as  for  1898;  aotaal  earalnss  ware  laritar. 

In  the  Northwest,  earnings  have  on  the  whole  been 
remarkably  well  maintained,  bearing  in  miad  the 
shrinkage  in  the  grain  movement. 

■ABKIHOa  or  nOBTHWBSTIBH  LIKES. 


'July. 


■  iirLGwl.R.A  No. 
€aio.Ot.  Waat  ... 
Ciile.Mll.ikSt.P.. 
Dulnth  8.8.A  Atl. 
Oraat  Northern.. 

I  jwa  Central 

Mina.A  St.  Louis. 
•t.PaalADnlntb 

Total 


1896. 

*~  I 
«03.3>8 
88  '.198 

<,636,I9I 
173.935 

1.789.01 1 
137.418 
149.828 
1».883 

8,597,081 


1807. 


I 

8.8170 
882.508 

3.;l3.tl«2 
189.(11 

1,7;8,880 
131.430 
179.18') 
1S«,183 


1898. 

~T~ 

318.181 
331,087 

3.54SJS7 
194J08 

1.700.711 
121,48;! 
157.833 
132,130 


ft^JO.WS    5.5  3..MI 


1896. 

I 

«»2,857 
888,457 

i.t89.SU 
Ml,647 

1.(21,417 
123,(96 
152.4(0 
139.880 


1,91<I,851 


1894. 

~T~ 

331,882 
22>,168 

1,779,288 
186,488 

1.8«l,5t7 
1W.743 
112,332 
123.818 

4.129,061 


1893. 

i 

276.171 
318,423 

2,593.3;6 
281,703 

1,809,822 
1 11.378 
110,025 
151,841 


MJ5.233 


The  Southwestern  roads,  with  few  exceptions,  make 
good  comparisons,  not  only  with  last  year  but  with 
the  previous  years. 

BABSinas  OF  sonrawESTEBS  obouf. 


Juli/. 


Dan.*  Rio  Or. 
Int.Aat.No.. 
K.0.r.8.A  M.. 
Mo.  K.  A  Tax 
Ho.P.AIr.Mt. 
M.  Jos.AG.I.. 
«t.  L.  *  ».  Fr. 
■LL.  Boothw. 
Vazaa*  Pm. 
U.Pae.D.Aa. 


TotU.. 


1898. 


« 

887,000 

t3l«,141 

a2P6,r49 

7M,80« 

2,0l>4,000 

78,159 

683.351 

887,610 

4713*7 

872.837 


5,748390 


6,718,418'     5,(22.784    5.180,826 


6.3«  ',114 


♦  fJalTexton  IIoa-«ton  A  Hendersnn  Dot  Included  for  these  years. 

a  Kiirurea  here  for  13m  and  lt07  are  simpi/  tne  totals  of  the  eamlngs  for  the 
four  weeks  of  the  ru'tnlh  a*  reported  In  the  weekly  returns;  the  month's  earn. 
Inas  asually  eioead  the  weakly  estimates  quite  considerably. 


With  the  Pacific  roads  on  the  north,  the  absence  of 
the  Christian    Endeavor  travel   the  present  year  is  a 
factor  in  the  comparisons,  as  already  stated. 
babninqs  of  pacific  boads. 


Jvly. 

1898. 

1897. 

1896. 

1895. 

t 
1,543,514 
1,495,375 
208,671 

1894. 

1 

l,-'il7,609 
765,511 
118,019 

1893. 

lanad'n  Paclflc. 
torth'n  Paciflo. 
*lo  Or.  Wast'n.. 

t 

2,031.000 

1.887.536 

269.100 

•» 

2,107,002 

1,840,361 

302,100 

t 

1,8  3,57.-1 

1,708,634 

206,274 

t 

1,863,287 

1,620,822 

167,918 

Total 

1.180.938'  4,219,<83 

3,718.453 

3.217,.593 

2,131,172 

3.682,005 

Among  the  East-and-West  trunk  lines,  the  Wabash 
and  the  Big  Four  appear  to  have  done  better  than  the 

rest. 


BABNINOS  of  TBUITK  LUf SB. 


JulK. 

1898. 

1 

1897. 

t 

1898. 

1895. 

1894. 
t 

1893. 

8 

t 

t 

1.  ft  0.  8.W 

1     509,539 

635,788 

197.108 

619,221 

193,508 

(      214,297 
(      323,597 

Oh.  A  Miss. 

D.C.C.A3t.L 

l,14S,7«o 

l,0pil,65i) 

1,063,151 

1,162,131 

921,612 

1.205.253 

Peo.AEist- 

122,412 

130,171 

186,102 

16'!.990 

127,453 

113,330 

J.T.ofCan. 

r  1,537,013 
\      213.413 

1,533,875 

1,404,118 

1,697,266 

Ch.AG.T... 

1,890,831 

1,992,838 

22I,C65 

111,8:6 

832.510 

D.G.HAM. 

i        S5.009 

91,916 

79,871 

96,173 

S.T.C.AH.+ 

8,298,217 

3.632.250 

3,18-),188 

8,515.1(8 

3,158,C0S 

S,9g6,23a 

Vabash.... 

1,079,209 

9;0,837 

■    1,045,199 

1,0:1,023 

783,101 

1,150,';  83 

ToUl 

8."ll,03e 

^'Bl.lin 

8,'18,nai> 

8.310,722 

7,' 93,511' 

9,088,775 

*  iDoludas  Roma  Watertown  A  Oiidensbuiv  for  all  the  years. 

In  the  Middle  and  Middle  West  (apart  from  the 
trunk  lines)  the  exhibits  are  better  as  a  rule  because 
in  that  case  the  coal  strike  was  more  or  less  of  an  ad- 
verse influence  a  year  ago. 


1             BABNIKOS  OF  MIDDLE  AHD 

MIDDLE 

WE8TBBS  BOADS, 

Julv- 

1898. 

1897. 

1898. 

1 

1395. 

1894. 

1893. 

« 

1 

1 

t 

» 

Ann  Arbor 

los.sie 

97.481 

101.182 

99,20^ 

82,219 

83,013 

Bulf.Roch.A  Pitt 

832,130 

3i6,S58 

313.327 

2'31,719 

271,151 

317,310 

Chlcazo  A  Ksst  III. 

816,290 

273,876 

309,231 

312,576 

218,091 

368,035 

Chlclnd  ALoulsT 

388,1511 

292.509 

263,819 

289,158 

220,170 

817,001 

Chic.A  West  Mich. 

alll,98 

al»l,P78 

113,9:8 

118,1SS 

122,7f2 

118,«91 

O0I.H.  V.  ATol.. 

202,511 

156.988 

208,276 

2:8,118 

220,646 

303,008 

Det.G.Rap.AWast. 

al01,lJ5 

aD2,e71 

1'  6,023 

98,700 

81,15: 

98,780 

Ebiln  Jol.  A  Bast.. 

98,8:1 

90,08-. 

95,739 

82,039 

82,671 

83,838 

■ransT.A  Terra  H. 

96,468 

109,500 

88,738 

93,241 

78,764 

116,788 

fUntAP.Marq.... 

«17,3»0 

819,387 

901,721 

211,151 

180,6C5 

225,992 

Gr.Bap.Alnd 

217,407 

t'^e,310 

219,599 

215.833 

203,337 

838,108 

DItnolsCantralt... 

•l,9Sl,07.'i 

1,981,075 

1,638,621 

1,801,151 

1,324,233 

1,916,091 

Lake  Brie  A  Wast. 

263.89; 

270,510 

278,853 

230,987 

275,918 

282,9(8 

hTDM  Island 

538,470 

6'.!5,925 

513.666 

516,191 

512,839 

632,583 

bon.BTans.A  St.L. 

Il9,r85 

121.831 

124,180 

111.510 

106,652 

135.741 

R.  Y.  Got.  A  Wast. 

858,871 

107,»8« 

898,322 

858,141 

369,781 

398,091 

PIttsb'K  A  Wssfn. 

380,S8!I 

271,199 

285,012 

293,387 

199,f85 

266,971 

Tol.  A  Ohio  Cent.. 

141,289 

99,601 

167,431 

177.981 

169,886 

165,483 

(ol.  Pao.  A  Wast. . 

71,319 

89,803 

78,912 

78,8i'8 

70,561 

72,847 

rol.  SUL.  AK.C. 

181, :oa 

182,937 

Hf,5'8 

'      158,898 

151,299 

168,177 

Wast.  N.  T.  A  Pa  . 

257,2(0 

276,229 

275,979 

309,308 

803,060 

802,816 

irheel.AL.  Brie.. 

118.186 

71,151 

126,539 

1      131,155 

99,669 

133.983 

Total  

8.1'.'9,C03 

8.3i2.271 

6,821,651 

6.125.115 

5,339,136 

8.019,461 

t  Includes  the  ogoratlnns  of  the  St.  Louis  Alton  4  Terre  Hante  for  all 
the  years  but  the  thMapeake  Ohio  A  Southwestern  for  1898  and  1897  and 
Chicago  A  Texas  and  Ohio  Valley  for  1898  only. 

a  Figures Bere for  lH9'«and  1897  aresimply  the  totals  of  the  earnlpgs  for  the 
four  weeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's 
aarninffs  usually  exceed  the  weakly  estimates  quite  considerably. 

•  July.  1598.  not  repi'rted  ;  taken  same  as  last  year. 
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famtof  Road. 


Akabama  Qt.Soutli'n. 
Ala.N.O.Tez.&Pao.— 

N.  on.  A  No.  East. . 

Ala.  &  Vicksb 

Vlcksb  Shr.APac. 

Ann  Arbor 

Atlanta  Knoxr.diNo. 
Atlantic  &  Danville. 
Balt.&  Ohio  Southw. 
Birm'ham  &  Atlantic 
Buir.  Roch.  &  Plttsb.. 
Burl.  Ced.  R.  ANo... 

Canadian  Pacltio 

Caroliua  Midland  ... 
Central  of  Georgia.. 
Chattau  Southern... 
ChesaoeaKe  *  Ohio.. 
Ohio.  A  East  Illinois. 
Chic.  Great  Western. 
Chic.  Ind.  &  Loulsv.. 
Ohio.  MU.  (t  St.  Paul. 
Ohio.  Peo.  &St.  L.... 
Ohio.  Term.  Tr.  RR.. 
Ohio,  .fewest  Mich... 
Oln.  Georg.  &  Ports.. 
Cin.  N.O.  &  Tex.  Pac. 
Olev.  Canton  &  80... 
Olev.Cin.Ch.&St.  L.. 

Peoria  &  Eastern  .. 
Olev.  Lorain  AWbeel. 
Colorado  Midland  ... 
OoLHock.Val.de  Tol 


firoff  Sarningi. 


1898. 


S 
133.683 

109.435 

43.876 

44,790 

103,866 

24,218 

42.102 

509.559 

1,SS2 

332,190 

303,326 

2.024,000 

9,300 

438.989 

5.S03 

95.'i,l4.? 

316,290 

383,198 

286,159 

2,535,191 

50.873 

96.776 

141,fl87 

6,438, 

399.934! 

59.768 

1,143.725, 

122.44J1 

117,318 

140,953, 

ZOJ.Sie! 


1897. 


$ 
131,911 

98.163 

39,136 

39.1fe5 

97.484 

24,55- 

43.7)9 

635.768 

1.660 

326.5^6 

316.170 

2,107.002 

5,788 

359,149 

6,808 

273,876 

382,506 

292,609 

2,713,392 

63.71t' 

84,968 

124,978 

6,677 

312,602 

42.S3( 

1, 099,6.19 

130,174 

87.571 
143..607 
156,936 


Incrtase or 
Decreaie. 


S 
-1-1,772 

+11,322 

+4,740 

+5,605 

+6.382 
—340 

—1,277 

—26,209 

+32 

+  5,634 
—12,844 
—83,002 

+  3,512 

+79,840: 

—905; 

—2,557 

+42,414 

+  692 

—6,350 
-178,20) 
.  —2,846 
+11,808 
+17,009 
-89 
+  87,332 
+  17,428 
+  44,066 

—7,732 
+  29,777 

—2.151 
+  46.630 


Mileage. 


1898. 


810 

195 
142 
189 
292 
231 
278 
921 
22 
339 

1,136 

6,668 
65 

1,524 
3  05 

1  3R0 

"648 
930 
637 

6,163 
232 
76 
681 
42 
336 
210 

1.838 
352 
192 
3S0 
346 


1897. 


810 

195 
142 

■  189 
292 
231 
278 
921 
22 
340 

1,136 

6,476 
55 

1,624 
105 

1,860^ 
64S 
930 
537 

6,153 
232 
76 
SSI 
42 
336 
210 

1,838 
362 
192 
350 
346 
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•tm*  Mammgt. 


'k..U 


M*mi  •/  M»mt. 


OdI.  Ban'kT.  A  Book.. 
Oolouk  ^k  Laka  . ..... 

OeBT.  ^k  RloOrmiids. . 
DMolDMNoAWeit 
Oat.Ur.B«p.AWe>t.. 
DeU  -k  Um*  Korlh.. 
DoL  80.  Shore  ft  AU. . 
Bdn  JolletA  Ekit.. 
Btsbst.  a  IndUnap. 
■vmiMT.  A  T.  Haule. 
niBI  *  Pen  Marq.. . 
na.CeBt.  *  PcdIo.. 
It.  voru  A  D  cntr.. 
ft.  Worth  A  Rio  Or.. 
Oadaden  ft  AU.  Un.. 

0«orKik  

0«orKla  ft  Alabama. 

e^  Bouth.  ft  Plortda 

SrJtsplda  ft  Indiana 

abi.Rleb.ftKuW. 

TCarerM  Oily..  .. 

Maak.  Gr.R.ft  Ind. 

Sr.  Trunk  of  Can. 

Chlo.  ftOr.Tr'k 

DetOr.HaT.ft~ 

et.  KO.-S.  p.  M.  ft  H  I 

Caatcmot  Minn.. 

Montana  Central. 

Gnlt  Beaum'tft  K.C 

OoUftChloaso 

Internat'l  ft  Ot.  No 
iDteiooeanIo  (Mez.).' 

Iowa  Central 

Iron 

Kanawha  ft  Mloh ... 
Kan.O.  Ft.8.  ftMna 
Kan.  C.  Mem.  ft  Bir. 

Kao.atyftM.  W 

Kan.  Cltjr  ft  Omaha.. 
Kan.C.Pttt8b.  ftOnlt. 
Kan.  Cliy  Sub.  Belt    1 

Keokuk  ft  We«tem... : 

Like  Erie  ft  Western,  i 
t«hl«b  ft  Hull.  River. 

LonK  Island  RR 

lios  Anireles  Term'l  . 

I/0alsT.Evan8.ft8t.L. 

LoalBV.HeDa.ftBt.L.. 

IiontaT.  ft  Nashville . . 

Macon  ftBlrmlnic'm.. 

ManlHtluue.... 

Mexican  Central 

Mezlcau  National.. 

Mexican  Kallwa;*... 

Meilcan  Southern'.. 

Minn,  ft  Bt.  Louis 

Mlnn.St.P.ftS.Hte.M. 

Mo.  Kans.  *Tez.Bys. . 

Mo.  Pao.  ft  Iron  Mt.. 
Central  Branch — 

Mobile  ft  Birm'sham' 

MobUeftOhio 

Mont,  ft  Mex.  Qulf  . 

Haah.  Chat,  ft  8t.  L. 

M.  Y  .Cen.ft  Had.  Rlv. 

H.  Y.Ont.  4  West... 

norfolk  *  WcKtern.. 

Northern  Paclllo.... 

Ohio  tilver 

Ohio  Klver  ft  Char.. 

Ohio  Southern 

Oregon  BR.  ft  NaT.. 

Peo.  Deo.  ft  EvansT. . 

Pittab.  Bess,  ft  L  B. . 

Flttsb.  Llitb.  ft  West. 

FltUb.  ft  Western .... 
Plltsb.  CleT.  ft  Tol. 
Plttsb.  Pa.  ft  Fair.. 

Rio  Grande  Houtb'n. 

Rio  Grande  W«sterD. 

Bt.  Jos.  ftUr.  Inland.. 

Bt.  L.  Chlo.  A  Ht.  P. 

Bt.  L.  K«nnett  ft  80.. 

Bt.  Louis  ft  S.  Fran.. 

91.  Louis  Bouth wee'n 

atPanlftDuluth.... 

8aa  J'Tan.  ft  No.  Pao . . 

0ber.  ShreT.ft  South. . 

BilTenon 

Boathem  Railway... 

Texas  Central' 

Tazaaft  PaolHc 

Tex.  Sab.  Val.  ft  N'w. 

TOL  ft  Ohio  Central. 

ToL  Peona  ft  West'u. 

ToL  Bt.  L.  ft  K.  CItr 

TJD.Pac.  Den.  ft  Gulf. 

Wabash 

Waat.  N.  Y.  ft  Penn. 

Wheel,  ft  Lake  Erie. . 

WUoonsln  Ceutral.. 


ISflS 

i 

74.3«3j 
I.300I 

S<97,000 
35.0«7 

I0t.42ft 
SI,' 01 

173.93^ 
BH,8U 
27,87» 
96.4Ue 

ai7,3»i 

•J74.58i 

b7,884 

23.5S7 

6S4 

1-0.H7 
89.28  \ 

30,701 

8.813 

11,480 

1.880,884 

1,«10.S7.^ 
213.346 
16.%.2e0 
17.9(4 
2.819: 
316,141 
164,800 
137.418 
3.064 
44  .OW" 
29S.349 
84.501 
21.754 
J4.S25' 
243,7561 
47.491. 
39.l3ei 
3R3,327 
31, 797 1 
628,47( 
10.416 
1I9,0»5 
43.654 
1,813,850 
4.2601 
12,34t< 
l,0t0,367 
496,940 
231. ItO 
39,720 
149,328 
201.283 
752,806 
1,985.000 
99.000 
14,304 
389.700 
103,700 
549,531 
3,298,2 1 7 
S5P,S71 
830.925 
1,887,53» 
76,772 
13.9Sa 
45,33C' 
524.761 
69.766 
146.201 
3,378 
140.445 
87,74t. 
32.404 
39.887 
269,400 
78,159 
27,098 
6.677  r 
523,3.^1 
367.510 
125,fi83i 
85.4MI 
18,814 
1,400 
1,039.414 
13.182  > 
471,847; 
4,19^, 
144.289 
71.211- 
181.702 
272.827, 
1,079.209 
267,200 
118.166! 
406,79: : 


1897. 


« 

3*,32f  I 

2.I5^, 

67S,'0r 

3.^,«8A 

92,671, 

24.511 
169.411 

B«),<  37| 

28.131 1 
109,500; 
3ll«,S67 
164,9791 

»7.6>3 

31.002 
723 
101,47 

78.05   ! 

76.622 
178.764 

S3.18> 
3,328 

11,065 

1,992,63« 

1,447.002 
16^.589 
166,28!> 
12,802 
2.891 
319.28' 
146,280 
134,420 
2.237 
49,64! 
322,172 
69,60S 
25,77' 
16.665 
204,27ti 
31,857 
44,623 
270,540 
36.A32 
S25,92.'» 
11.419 
124,824 
43,034 
1,795,457 
4,556 
15,879 
936,006 
442,045 
208,500 
40,555 
179,486 
3^4,812 
807,918 
1,919.16A 
91,805 
15,610 
299,143 
112.9001 
480.2771 
3,632,250 
407.98e 
857.688 
1,840,861 
81.601 
13.66.-' 
48,381 
431,18' 
72,747 
60.963 
2.«4» 
190,814 
82,804 
37,978 
29,779 
302.100 
84.379 
22.659 
6.126 
511.0H 
333,916 
126,18! 
87.684 
17,115 
d,0.'i4 
1,607,674 
ISOli- 
466.53» 
3.96( 
00.604 
60,803 
182,037 
284.047 
070.637 
278.220 
71,451 
420,405 


tntrtaat  » 
Zhermm. 

I 


MUtaat 


1898.     1807 


« 

4-35,043 

Sit 

+8.00' 

—418 

+  11,75. 

+7,190 

+  451) 

+  8.777 

-75 

-13,031 

+2.023 

+  It  0.403 

-9,76v 

+8.5  ;6 

— 9i 

+18.6A< 

+11.234 

+12,909 

+  16,588 

+3.57 

+48A 

+415 

-131,741 

-36,627 
+47,7A7 
— ySD 
+5,142 
-32 
— 3,l46 
+18,52< 
+2.998 
+  837 
-5,674 
—26,82.- 
+  14,896 
-4,021 
— !,84» 
+39,480 
+  10,634 
-5.487 
-7,2  IS 
—4.835 
+^.S4^ 
—1.003 
-6.739 
+620 
+  18.39i 
-27t 
—3,531 
+64,361 
+43,995 
+22.600 
-835 
-30,157 
-33.529 
—  ■5,112 
+6^.83.1 
+7,195 
—1.315 
+40.557 
—4.200 
+  69.254 
—334.033 
—49,615 
—26,773 
+47,175 
—4,729 
+808 
-3,16 
+93.624 
-2,081 
+  B9,238 
+780 
—10,869 
+4,036 
—5,574 
+10.108 
-82,70* 
— !l,220 
+B,3S9 
+551 
+  12,160 
+33.594 
—•00 
—2,193 
+1,000 
+4.654 
+331.740 
+  164 
+9.809 
+  1,33»' 
+44.6-lf 
+  1.41I 
-1,23f 
—11,220 
+  108,972 
—21,021) 
+  41.715 
-22.6  U 


«7f 
82 
I.6S1 
15 

491 
10£ 
BHt- 
19: 
15( 

le: 

691 

04( 

489 

146 

11 

807 

458 

885 

432 

OK 

36 

87 

t,03t 


8,78( 

7i 

39< 

6: 

6: 
77f 
53 

SO) 

2C 
17V 
07f 
276 
174 
194 
815 

35 
14» 
72? 

06 
Z7l 

50 
872 
166 1 

3.e8.^ 
9- 
44 

1,95b 

1.219 

321 

227 

370 

1.189 

2.197 

4.938 

388 

149 

879 

390 

905 

2.395 

481 

1.570 

4.455 

224 

23^ 

266 

1,066 

331 

!<28 

26 

827 

77 

61 

180 

65< 

261 

111 

20 

1,209 

1.223 

244 

165 

153 

22 

6,256 

17t 

1,499 

88 

371 

346 

451 

974 

1,936 

651 

347 

037 


Jfami  of  Koad. 


ToUl  (132  roads).      41.432.719  40.700.245|     +723.467  95.586  95.061 


278 
88 

1.866 

190 
451 
103 
98S 
l'J7 

655 
010 
4,0'* 
14"! 

II 
807 
451 
885 
432 

92 

36 

37 

4,036 

8,780 

72 

.  256 

65 

6/ 

775 

531 

909 

20 

172 

■075 

276 

174 

194 

770 

35 

725 

90 

876 

50 

872 

166 

8.975 

97 

44 

1,966 

1,210 

321 

227 

370 

1,189 

2.197 

4.938 

388 

149 

6h7 

3eo 

1M15 

2.395 
481 

1.570 

4.307 
224 
211 
266 

1,065 

331 

1^3 

25 

227 

77 

61 

180 

650 

251 

111 

20 

1,163 

1.223 

248 

165 

153 

22 

6.256 
17b 

1.499 
38 
371 
248 
491 
074 

1,036 
651 
247 
937 


*  For  tluee  weeks  only. 

t  Earnings  nt  OaUestjn  Hoostsn  ft  Henderson  are  ezoloded  for 
both  1898  and  1807. 

OROSa  KABNINOS  FROM  JAMUABT  1  TO  JULY  31. 


Mom*  of  Bo€Ut, 


Alabama  Ut.  Sootbem.. 
Ala.  N.  O.  ft  Tex.  Pao.— 

H.O.  ft  Nortlinaat'n... 

Alabama  ft  VIcksb'K. . 

YIcknburKHIir.  ftPao. 

Ann  ArlKir 

AU.  K 00 XT.  ft  .Vnrth'n. 

Atlantic  ft  Oanvilln 

Bait,  ft  U.  Southwest. . . 
litniilnKiiam  ft  Atlantic 
Boir.  Bo.-h.  ft  PItUburg. 


1898. 


1807. 


8 
070.159 

800,816 

378.488 
.375.465 
834.246 
176.188 
320.163 

3.bl>U.807 
14.346 

2.138,439 


878,410 

716.705 
315.7.'>2 
290.310 
726.41)  1 
14:t.771 
303.779 

3,503.742 
11.97H 

1.878.71' ■< 


IntrtoM. 


91.74^ 

84.611 
62.736 
85.l5^ 

107,7(y2 
26.417 
16.384 

898.065 
2.367 

260.641 


XIscrMM 


.Uit.  — 

uv::5 

lllw..) 


BniLOed.  Rap.  ft  No... 

Oaaadlaq  PacIHe 

OaroUna  Midland 

Central  of  Georcla 

ChaitanooKs  Boat  hem. 

Ohatapeake  ft  Ohio 

Ohio,  ft  East'n  Illinois.. 
Onie.  Great  Western  .. 

Chlo.  (nd.  ft  Luol-T 

OhlcMllw.  ftSt.Psal.. 
Chlo.  Peoria  ft  St.  Ix>a|p 
Cma  ferni'l  Traufer... 
Ohio,  ft  Wtst  MlohUan 
Ola.  OeorK.  ft  Poruiu'tb 
OIn.  N.O.  ft  Texas  Pao. 
OleTOlaud  Canton  ft  80. . 
OlBT.OlD.  Chlo.  ft  St.  L. . 

l*aon«  ft  Bastero 

OteTe.  Lorain  ft  Wheel  . 

Ooiarado  UldUnd ! 

Cat.  Hock.  Val.  ft  ful.. 
Uol.  San'ky  ft  Hooklnx. . 

Colusa  ft  Lake 

OruT.  ft  Rio  Grande 

Des  Moluea  No.  ft  West. 
Det.  Or.  K»p.  ft  West... 
Ohi.  ft  Lima  Nortbera.. 
Oul.  80.  Shore  ft  Atl..  . 
KiRin  Jolietft  Eastern 
BraasT.  ft  Indianapolis 
EvansT.  ft  Terre  Haute 
Flint  ft  Fere  Marquette. 
Fla.Cent.  ft  Penlusular 
Ft.  Worth  ft  Deiiv.  <;ity 
PC.  Worth  ft  Kio  Ur'de.. 
Gadsden  ft  Atal la  Un.. 

Seonda 

OeorRia  ft  Alabama 

a.\.  Southern  ft  Florida. 
Or.  BaolilB  ft  Indiana... 

CiD.Ricu.ft  Ft.  Wayne 

TraTerseCity 

Mur.  Ur.  R.  ft  Ind. 
Brand  Trunk. 
Ohlc.  A  Or.  Trunk 
Oet.  Gr.  U.  ^  Mil 
SreatNor.St.  I'.M.ftM 
Eastern  of  .Minnesota  ^ 

Montaua  Ceutral 

QuK  Beaumont  .&  K.  C  : 
(ioUft  Chlcat:o 

Inc.  ft  Great  Northern. . 

Cnteroceauio  (Mex.<{... 

Iowa  Central 

Iron  Rail  way 

ICanawba  ft  MlohlKan.  . 

Kansas  C.  Ft.  S.&Mem.. 

San.  City  Mem.  ft  Blr.. 

CansaaCltyftN.  W 

Ksiuas  City  Jc  Omaha. . 

tan.  City  Pitts,  ft  Gull. 

Kansas Citv  Sub.  Belt.. 

Keokuk  ft  Western 

Lake  Erie  ft  Western... 

LehlKb  ft  Uudiion  Rlvei 

poUK  Island  KR. 

Los  Anffe.es  Terailnal.. 

Loalav.  Evansv.ft  Sr.L. . 

Loulsv.  Hcnil.  &  St.  L. . 

Louisville  ft  Nashville.. 

Macon  4i  Blrmini(ham.. 

ManistUiUH 

Hexlcan  Central 

tiezloau  National 

Mezloan  Railway: 

Mexican  Southern' 

Minneapolis  ft  St.  Loiili- 

Minn.  St.P.ft8.  Ste.  M. 

Missouri  K.  ft  Tex.  sys. 

Mo.  Paclflo  ft  Iron  Mt.. 
Central  Branch 

Mobile  ft  Birmingham*. 

MobUeftOhio 

Monterey  ft  Mex.  Gulf. 

Nash.  Cbatt.  ft  SUL.... 

H.  Y.  Cent,  ft  Unil.  RiT.. 

N.Y.Outarlo  ft  West'n.. 

ilorfolk  As  Western 

Northern  I'aolUc 

Ohio  River 

Uhlo  Rlv.  ft  Charleston. 

Uhlo  Southern 

Orexoo  Ry.  ft  Navlnat'n 

Peoria  Deo.  ft  EvansT.. 

E>lttsb.  Bens,  ft  L.  Krin.. 

Pltlab.  Lisbon  ft  West'n 

PlttsbuTR  ft  We»t«ru.... 
Pittab.  Clevc.  ft  Tol... 
Plttsb.  Palnes. .«  F'pt 

Rio  Grande  Southern... 

Klo  Grande  Wesuirn .... 

St.  Joa.ftGraDd  Island. 

St.  L.  Chlo.  ft  .'^t.  I'.iul.. 

St.  L.  Keniiett  .*  South. 

Bt.  Louis  ft  .San  Fran..  . 

dt.  Louis  Suiilliwosiern. 

St.  Paul  ft  Uuluth 

Ban  Fran,  .t  No.Pscltlo. 

Sherman  Shrt've.ftSo.. 

Bottthem  Railway...... 

Texas  Central* 

Texas  ft  Pactlio 

Tex.  So  •.  V.  ft  N.  W... 

roledo  ft  Ohio  Central. . 

roledo  Peoria  ft  West'n. 

Tol.  St.  1.-  ft  Kan.  Ctty.. 

Onion  Pao.  Den.  ft  Gull. 

Wabash 

We«t.N.  Y.  ft  Pa.  

WheeltnK  ft  Lake  Erie .. 

Wlsoonsln  Central 


1898. 

% 
2.831  831'; 
13.020.0  IP' 
33U149 
3.903.O42 
4<M07 
6.634.591' 
8,!il4.H72 
2.-77.76. 
t.m2.22l 
18.21)l.^73 
46(1.91  8 
6V.1.6-8 
1.0f)«.3:8 
32.414 
2.588,4  Ir 
3»^,97.' 
7,999,117 
l/)3e,464 
839.340 
003.090 
1,427.'  6i 
452,^i^ 
O.SS( 
4,694.497 
S9>.e8« 
814.921 
381.202 
1,02?.701 
830,986 
163.048 
e70,^8l 
1,645.730 
l,788.47t 
728.884 
■252.0V  0 
4.-266 
853.4'>f 
692.600 
671,7.'^0 
1,171,899 
351,056 
23,641! 
68.791 

13.240.498 


9.269.14« 
930.222 
1.164.<03 
98.256 
26.28  i 
1.834,426 
1.811,000 
1,036,023 
28.806 
312,642 
2,6!iO,714 
843.-28: 
191.661 
138, 12( 
1,799,354 
267.371 
306.376 
1.910.40i 
210.094 
2,366,012 
49,^  06 
8t8.53d 
382,891 
13,736,687 
30.423 
72.001 
7.739.66(' 
3,522,038 
2,3:^4,800 
S79.232 
1.152.274 
2.117.676 
5.7S5.573 
14,261.(14 
749.354 
196.337 
2.411.644 
870.889 
3.'i8S.251 
25.470,64( 
2.087,646 
6.39  4.6  0< 
12.138.100 
500.09^ 
112.971 
360.183 
3,777.77a 
.1S3.02F 
618  736 
25.476 
1,006.516 
606.005 
104.886 
2f>7,i91 
1.831.45B 
051.016 
186.789 
36,135 
3.71)9.971 
2.76<',1';9 
811.567 
454,423 
145, '^69 
12.0Bfl.957 
142,343 
8.993.128 
24,971 
1,017,475 
532.902 
1.3)>7,735 
3,080,452 
7.46l,10i 
1,696,313 
80«.72; 
8,737,7;  6 


1897. 

• 
8.163.003 
11.910.696 
83.233 
3,730.644 
43.42.' 
6.807.3  M 
8.193.770 
2.669.4(6 
1.69  •,79( 
16,461.876 
468,716 
60  <.09( 
87«.48- 
33.427 
2,031.8;  9 
351.632 
7,927  348 
927.001 
694.324 
087.01. 
1.371,IO» 
403.404 
10.05.^ 
8,993.7.' 5 
828  4^8 
603.476 
134,75 
862.002 
651. (1 69 
1^6.8)9 
993.760 
1,9»3,806 
1,364,872 
690,3.^6 
161.698 
6.lOi 
828.637 
674.U9( 
403,54 
1,066,167 
829,661 
8l,89( 
62.104 


13.421.604 

7.575.01s 
835.55) 
l,127,5it 
71.415 
23.548 
1,765.357 
1,490,441 
389.'3( 
2().25( 
393.27( 
2,536,854 
647.201 
ISl.OS!' 
114.85{i 
1,048.18^ 
2U1.15f 
302.975 
l.t)06,28» 
200,647 
3,'2i-7.798 
51.16r 
778.684 
■J54,022 
11,574.845 
32.673 
76.197 
7.503,75»  I 
8.441.46!)! 
2.0i!J.0O0l 
401.186 
1.0(8.8361 
1,918,0391 
5.737.21s 
12.539.315 
570.496 
166,247, 
2,176.472 
783. 190 
8.030.377! 
24.073.926 
2.175.6S3 
5.977.79rf 
9,456,1841 
503.845 
09,326 
35'»,0»2 
2,407.21)0 
407.873 
326.002 
2^.486 
057,759 
46J.4S7 
184.014 
205.320 
1,4: 6,094 
687.50! 
164.951 
31.118 
3.383.490 
2,174.330 
77X.360 
422,313 
141,370 
lO.Sl-^.llW 
llFt.038 
3.517.013 
18.164 
925.285 
480.491 
1.222,261 
l,8iiH.2t8 
6.363.36.' 
,.511.861. 
563,862 
2,354,992 


/iMPtaai.      Dtertat^ 


• 

6».«8T 

1,900,323 

8,:41> 

163.35M 

837,3Vo 

180,90 

803.344 

139,13' 

1,8)2.697 

R,10i 

56,60f> 

135,811 

656,971 
42,340 
471,769 
108,683 
149,016 

48.831 

76V,7b8 

66.834 

121.015 

114.449 

161.780 

100.317 

7.580 

76.821 

111.024 

42».20« 

188.628 

9.1.432 


24.76' 
107.905 

88,201 
106.892 

25.394 
1.729 

818,894 

1,694,133 

91.6'  8 

36.415 

36,848 

2,741 

69,0t>8 

320,660 

149.187 

8,556 

19,363 

143,860 

196,084 

10,572 

3.270 

711.172 

66,216 

3,800 

'    4.:04 

9,647 

198,314 

69.654 

27,769 

1,161,842 


3,8  IB 

""olS 

'33',639 

"i'.ioi- 
■'"ssf 


239.901 

80.069 

236.30b 


63.438 
109.631 

18.360 

1.731,H02 

178.!<5! 

30.090 
23,5.172 

87,69. 
254.8/4 
496,714 

siV.OM 
2,681,916 


13.645 

3,131 

1,370,561 

33'j',73'4' 


4'*."  87 

136,5l' 

10.272 

M.97 

355.364 

63.615 

31.788 

6.017 

416,441 

385.819 

83.207 

32.110 

3.899 

1.238.370 

24.30.^ 

476.115 

6,817 

92.190 

42.411 

22i'.2oi 
1,100.830 
'  94.417 
242.K65 
372.784 


Total  (131  roads)....  293,583,734  263,0£0,200  30,007,902 
Net  increase I  [20.823,444 


1,662 


3,360 
4,10tt 


25.0»i 


88,037 

■•••■>■• 

"s'.Tbo- 
10- 


14.986 


184,44» 


•  For  three  weeks  only  in  J  uly. 
jTo  July  23. 
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THE    PEACE    PROTOCOL. 

The  following  are  the  provisions  of  the  peace  protocol 
agreed  upon  between  the  United  States  and  Spain.  The 
protocol  was  signed  yesterday  afternoon  by  M.  Cambon,  the 
French  Ambassador,  on  behalf  of  Spain,  and  by  Secrttary  of 
the  State  Day  on  behalf  of  the  United  States  : 

(1.)  That  Spain  will  relinquish  all  claim  of  sovereignty  and 
title  to  Cnba. 

(2.)  That  (?orfco  Rico  and  other  Spanish  islands  in  the  West 
ladies  and  an  island  in  the  Ladrones,  to  be  selected  by  the 
United  States,  shall  be  ceded  to  tha  lattpr. 

(.3.)  That  the  United  States  will  occapy  and  hold  the  city, 
bay  and  harbor  of  Manila,  pending  the  concla-ion  of  a  treaty 
of  peace,  which  shall  determine  the  control,  disposition  and 
government  of  the  Philippines. 

(4.)  That  Cnb»,  Porto  Rico,  and  other  Spanish  islands  in 
the  West  Indies  shall  be  immediately  evasnated,  and  that 
commissioners,  to  be  appointed  within  ten  days,  shall  within 
thirty  days  from  the  beginning  of  the  protocol  meet  et 
Havana  and  San  Jaan,  respectively,  to  arrange  and  execute 
the  details  of  the  evacuation. 

(5.)  That  the  United  States  and  Spain  will  each  appoint  not 
more  than  five  commissioners  to  negotiate  and  cooclule  a 
treaty  of  peace.  The  commissioners  are  to  meet  at  Paris  not 
later  than  the  first  of  October. 

(6.)  On  the  signing  of  the  protocol,  hostilities  will  be  sus- 
pended, and  notice  to  that  effect  will  be  given  a3  soon  as  pos 
Bible  by  each  Government  to  the  commiuders  of  its  military 
and  naval  forces. 


|^cruetargg©ommerctalStt0ltsttS^eOTS 


[From  onr  own  correspondent.] 

LosDON,  Saturday,  July  80,  189.S. 

Tha  official  announcement  that  the  Spanish  Government 
has  at  last  decided  through  the  Frencn  Ambassador  to  make 
overtures  of  peace  to  the  Government  of  the  United  States 
has  been  received,  not  only  in  England,  but  all  over  Europe, 
with  the  most  marked  satisfaction.  From  the  beginning  of 
the  war  it  was,  of  course,  seen  by  every  one  capable  of 
forming  ac  opinion  that  a  cotntry  so  rich  and  populous,  and 
having  the  immense  resources  at  its  command  that  tie 
United  States  has,  must  inevitably  beat  a  poor  and  backwaid 
coontry  like  Spain.  Bat  very  few  even  amongst  thcss  whohad 
some  pretensi  n  to  be  considered  as  well  informed  had  i.ny 
idea  of  the  utterly  hopeless  condition  ct  the  naval  and  mili- 
tary forces  of  Spain.  From  the  moment  the  American  and 
Spanish  fleets  met,  even  the  most  ardent  well  wishers  of  Spain 
saw  at  once  that  any  attempt  to  prolong  hostilities  was  hope- 
less, and  that  the  longer  they  were  continued  the  more  disas- 
trous would  the  results  be  to  Spain  herself.  A  fortnight  ago 
when  the  fall  of  Santiago  was  telegraphed  to  Europe,  every 
one  assumed  that  Spain  would  realize  the  hopelessness  of  the 
struggle,  and  that  the  sooner  she  made  peace  the  more  likely 
she  was  to  obtain  favorable  conditions.  Upon  the  Stock 
Exchange  there  was  a  rapid  rise  in  American  railroad  securi- 
ties and  some  of  the  more  sanguine  imagined  that  we  were 
about  to  witness  an  American  railway  boom.  But  there  is 
not  likely  to  be  any  great  movement  on  this  side  in  American 
railroad  securities  until  it  becomes  clear  that  the  Spanish 
Government  earnestly  desires  peace  and  will  accept  the 
American  conditions. 

The  withdrawal  of  over  £500,000  in  gold,  chiefly  upon  Con- 
tinental account,  from  the  Bank  of  England,  and  the  endden 
fall  in  the  American  Exchange,  caused  for  a  day  or  so  quite  a 
little  scare  in  Lombard  Street,  and  fears  began  to  be  enter- 
tained that  large  gold  exports  to  the  States  were  imminent; 
but  a  slight  recovery  in  the  Exchange  has  allayed  the  anxiety 
for  the  moment.  Still  bankers  are  not  eager  competitors  for 
bills.  The  Bank  return  issued  Thursday  shows  a  decline  in 
the  reserve  of  more  than  amillion  sterling,  bringing  that  down 
to  very  nearly  24  millions.  But  of  the  decrease  in  the  re- 
serve only  ^bont  one  half  has  really  left  the  country,  the 
iKilance  having  gone  into  the  provinces  in  satisfaction  of  har- 
vest and  holiday  requirements,  common  at  the  end  of  July. 

Opinion  is  very  much  divided  as  to  whether  there  will  be 
large  gold  shipments  from  London  to  your  side,  it  being 
argued  on  the  one  hand  that  our  large  purchases  of  food 
stuffs  and  raw  materials  for  manufactures  at  the  very  high 
prices  at  which  they  recently  ruled  will  necessitate  very  large 
gold  shipments  to  New  York  in  order  to  meet  the  balance. 
On  the  other  hand  it  i.s  contended  that  the  purchases  of  the 
better  classes  of  bonds  and  shares  of  American  railways  upon 
United  States  account  added  to  the  interest  and  dividend 
payable  from  your  side  on  European  capital  invested  in  the 
United  States  will  very  nearly  offset  one  another,  and  that  if 
the  war  is  ended  and  there  are,  as  it  is  expected  there  will 
be,  considerable  purchases  from  your  side  of  ships  and  war- 
like material  here  in  Europe,  that  the  gold  shipments  would 
In  that  case  be  quite  trifling. 

The  Prince  of  Wales,  who  recently  met  with  an  accident 
when  visiting  Biron  Rothschild  in  Buckingham,  has  now  so 
far  recovered  that  he  will  be  able  to  go  to  Cowes  for  the 


regatta  week.  His  Royal  Highness  is,  however,  unable  to 
stand,  but  tie  official  bulletins  say  that  the  pain  in  the  knee 
has  now  ceased  and  he  will  be  able  to  lie  in  an  invalid  chair, 
and  take  part,  to  a  certain  extent,  in  the  festivities  on  board 
his  yacht. 

The  stock  markets  this  week,  with  the  exception  of  the 
temporary  spurt  in  American  railroad  securities,  to  which  I 
have  already  referred,  were  dull.  The  [greater  part  of  the 
week  has  been  occupied  by  the  fortnightly  settlement,  and 
in  addition  we  are  now  in  the  middle  of  the  holiday  season. 

The  silver  market  is  slightly  easier,  the  price  of  bars  clos- 
ing at  27Jid.  There  has  been  some  demand  from  Bombay, 
but  taking  the  week  as  a  whole  the  market  has  been  a  very 
quiet  one. 

The  Bank  of  Bengal  and  the  Bank  of  Bombay  on  Thurs- 
day reduced  their  official  rate  of  dividend  to  4  per  cent, 
which  compares  with  5  and  6  per  cent  respectively  for  the 
corresponding  date  last  year. 

The  continuous  fall  in  the  price  of  wheat,  whii  h  has  been 
one  of  the  features  throughout  Julv.  is  at  last  telling  upon 
the  sales  of  Indi*  Council  drafts.  For  the  25  lacs  of  rupees 
offered  for  tender  on  Wednesday  the  total  applications 
amounted  to  69  lacs,  as  against  23 )  last  week  and  120  at  this 
date  last  year.  The  prices  obtained,  however,  were  dis- 
tinctly more  satisfactory.  The  lowest  tender  accepted  was 
Is.  37gd.  per  rupee,  as  against  an  average  price  of  very 
Utile  over  Is.  3J.  twelve  months  ago.  The  total  sales  for  the 
year  now  exceed  ige, 400,00  ', 

The  following  return  snows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols^ 
to.,  compared  with  the  last  three  years: 


1899  1897.  1396. 

July  ST.  Ju'V  :S.  Julv  29. 

i  t  i 

OlrcuUttioa 27,919.435  27.995,005  £7.422,175 

Poillo  deposits _....       6.959,178  7,74».846  7,105,675 

Other  deposits 46,!43.I6I  4?,4M38  ■65,453,913 

Oovernment  secnrttles 13.791,830  13,789,857  14,930,281 

Other  securities  83.339,331  23,978,088  2S,43r,737 

Beserye  of  notes  and  cola 2»,lB«,53l  23,132,557  37,337,967 

Coln4balllon,bothdepartni'ts    «6,2-3.015  38.BI8,48j  47,830,113 

.'^op.reserTetollabllltles.p.ct.          45?^  60%  60^ 

Bankrste.... percent.           K^  2  2 

Consols,  2K  per  cent Ill  11215-16  113  3.16 

gilTsr 271i1.  2S5«d.  31Mi. 

Clearlne  House  retarns 183,733,000  118.811,000  18i,"0i»,0J0 


1896. 
Julv  31. 

« 

28.831.690- 

9,627,96 

41.H22,55* 

14,690,370- 

23,977,691 

33,102,348 

3  ,134,'!08. 

5?« 

2 

107H 

SOMd. 

17S,737,000' 


The  rates  for  money  have  been  as  follows  : 

1 

Op«n  Market  R-itea. 

Interest  allowed 
far  fJ-posiN  bv 

London. 

Bank  B,Ut. 

Traiie  .Bills, 

Joint 
Stock 
Banks 

IXs' 
M 

Call 

Wk 

8  Montlm. 

4  Mantlu 

8  ilmllui. 

3  Mot. 

1S4®1>« 
1« 
1« 

\14 

iMat. 

1«®V 
>H 
IM 

1«®3 

Dayt 

July     1 

c 

••     V- 

"      22 
••       20 

2(« 
2W 

IJOl  S-l« 

IX 
!««!  9  irt 

IK 

m 

1««« 

2 
2   02^ 

2K 

1 
1 
1 
1 
1 

1 

a 

1« 
« 

The  Biukr^teof  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Bates  «/ 
i»t«rMt  at 


Paris 

Berlin 

HamburfT  . ... 
Prankfort  ... 
Amsterdam  .. 

Brussels 

Vienna    . . . 
St.  Peterabuig, 

Madrtd 

Copenhagen 


JWv  2P. 


Bank 
Bate. 


8 

< 
4 
4 
3 
3 
4 

tX 

6 

4 


Open 

HarHt 


1'^ 

3« 
2« 

2!< 
3J< 

6 


July  22. 


Bank 
Rati 


2 
4 

4 

4 
8 
8 

4 

ibi 

6 

4 


Open 

Uarktt 


IM 

SM 

m 

2M 

4M 

6 

8« 


July  IS. 


Bank 
Bate. 


2 

4 
4 

4 
3 
3 
4 

6M 

s 

4 


Open 
Marke 


3X 

fH 

an 

2M 

4« 
6 

3W 


Ju'V  8. 


Bank 
Bate. 


4 

4 
4 

a 
t 

4 

5 
4M 


Open 
Market 


m 

s« 

2« 

5 
6 


The  quotations  for  bullion  are  reported  as  follows: 


Goto. 
■'.onOon  Staruiard. 


likr /{Old,  flae oz. 

3ttT  gold,  partlng.oz. 
U.S.  gold  ooin...oz. 
anriD'n  gold  ooln.oz. 
f  renoh  gold  ooln.oz. 
tapanese  yen....oz. 


July 

Jul!/ 

28. 

21. 

I.    d. 

•.    d. 

77  11 

77  10 '4 

77  111a 

77  10!|» 

76    6 

78    514 

76    f> 

76    5 

76    5 

76    5 

76    512 

76    t^ 

SILVSB. 
London  Standard. 


Bar  Bllvor,  flne.-.oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grn.  gold.oz. 

Cake  silver oz. 

Mexloan  doUars.oz. 


July 
28. 


d. 

27  >« 

27  he 

277., 

27U 

2914 

261* 


Julv 
21. 

"dT" 

27018 

28% 

27^8 

27li]« 

29ni» 

267,g 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  cf 
July  23  : 

Gold.— The  demnml  for  Gold  contlnuos  to  be  very  keen,  and  beaide3 
the  atuounts  on  offer  In  the  opnu  market  X.517,0Da  lias  been  with- 
drawn from  the  Bank  of  Eni;Iaail  for  the  Ot>atluoQt.  Si"P'ni'n»- 
Bombay,  *20,000,  Japan,  £.57,000.  Total,  iS77,0Ja  .*;"■  !:'"';'> ^L"/ 
Plate  £.5.000:  \mtralla,  £174,000;  Cipatown,  JS32a,000;  West  inaies, 
£  10,000;  Chill,  jeS.OOO.    Total.  £152.000.  ,,      ,         „  „„„„,i„~ 

8.1ver,-A  renewal  of  SpanUli  or.ler^.  '"""we.!  by  heavy  eorermg 
purchaeps  of  apot  .silver.  raU»d  Ihe  pno"  to'-^^^tl  J.^lio  TJ*/.*!,' *?,^" 
Ml  to  27i8d„  at  which  It  olo.soi  steady  on  Ind  an  '>'}y'n»n  I"''r°rtv ',»• 
Rs.  704  per  100  Tolah.a  Shipments  to  Bombay,  £45,'  00.  Arrivals, 
Xow  York,   £91,000;  W.  at   tudlea,   £3,000;    Chill,  £22,(J00.     Total, 

Meiloan  Dollara.-Biislnessln  tljoaooola  has  been  done  at  more  than 
one  price,  and  the  la.^t  quotation  is  26'4d. 

fha  follow^ing  shows  the  imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  first  forty-seven  weeks  ol 
the  season  compared  with  previous  seasons  : 
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utruKis. 
i897-«.         isae-T.        18«»-«. 

SaporUotwbMt.ewt.Sa.OSM10    80.Sa6.!l50  63.473.010 

Xj^lVf 19,1«7.S04    20.0e».A00  3O.4tS,0ll 

OmU 1S.583.980    IS.SSS.SSO  1S.709.980 

-PM*. 3.1sa.7&S      8.01A.43J  3.3M.4S0 

BtmoM S.340.970      S.497.180  2.9J7.xl2 

.{■dims  eons 4<.S70.eOO    B3.I'J4.:80  31.98S.37U 

JViar 18.470,170    18,363.1.iO  18,013.300 

Supplies  aralUble  for  ooosumptlon  (ezoluslye  of 
IBeptember  1): 


1897-8.           1898-7.  189.V8 

^iniMttmport«d,owt.99.0.')6  310    60.5«'J.3>0  62.473.010 

■aporu  ot  fluur 13,476.170    18,3ti3.l-.20  18,012.200 

■tale*  of  bume-Krown.  12.92 J.073    23,0O0.OJO  lt.049.83l 

Total. ...^ 90.4)9,953  101.9-'9.470  9l.9'?0,01l 

1897-8.           1896-7.  1899-6 

AT«r.  prlee<rb»at,w<i»k.3a>.    Id.       38s.    11.  249.    Oil 

.Ar*nkC«prlee,Maf  >ii..36j.    9(L       38*.    81  29*.    OL 

The  followiog  showv  the  qoanttties  of  wheat. 
2Mise  afloat  to  tae  Ualted  KinKdom: 

Tkit  week.      L<u(  lettk.  1897. 

15S*i4uiM2"   '  2,m000        2,940,000  |  «*|;ggS 

."ir«.        610,000           620.000  610.0UO 


1894-A 

68.877.916 
24,40^.374 
13.776,^a7 
2.11i.2»l) 
8.937.182 
33.487,304 
17,796.030 

BtOOka  OD 

1894-A 
68.«77,9l« 
17,796.020 
19,644.912 

tOJ,278.3l8 
1894-S. 
24<.     4  1. 
31«.     1<1. 

flour  and 


1896. 

1,478.000 

242,0C0 

80>.000 


B  i  :IUIi  Viaanrlal  n  irK«t<— Per  Cable. 
ThAdAily  <3lo)ia<  laotatioas  for  aecurities,  etc..  at  lioadon 
mrenported  by  cable  as  follows  for  the  week  ending  Aag.  13  : 


L>o>Doa 


VUtw,  peroDDM  ...  d. 
OoBMla.,  aaw,  i\  p.ots. 

Potaeeomit 

•feh  TentMd  a  Paris)  tr. 

Ateh.  Top.  &  Santa  Fe. 

Do  do      pret. 

^^»«^'»"  Faolflo 

ClMaaMake  A.  Ohio 

«^ilc.,  MIL  &  St.  Paul... 
.Aeav.  dk  Bio  Or.,  pret.. 
ACrle,  common 

Isi  preferred 

SDMnou  Central 

Cake  Shore 

aoolnllle  *  IfaabrUle. 
Meiloan  Central,  4a  .. 
■lo  Kan.  A  Tex.,  oom.. 
■I.  T.  OBBfl  A  Hadeon. 
m.  T.  Ontario  *  Weat'n 
■•Mfolk  *  Weiif  n,  pref . 
Vtwtheni  Paolllo,  com. . 

Preferred 

VsnaaylTanla 

VhUa.  *  Bead.,  per  slL. 
KUL  A  Bead.,  lit  pref. 
3mL  A  Bead.,  2d  pret. 
•onth^  Ballway,  com. 

Preferred 

Vnion  PmUo 

Do  new  pref.. 
'Wabaeh.  preferred    ... 


Alt.       JTon.      rtMt.      Wtd.     Thurg. 


27 '8 
110'. « 

1109| 

03  92>« 

14 

36 

86>« 

23  >e 
109«« 

52% 

14 

36\ 
111 
20  m 

96  •« 

66  <4 

U\ 

19% 
96i« 

32  ^ 

79% 
60 )« 

9V, 
21=8 
10\ 

9 
33'8 
2618 
69 
20\ 


27S,g 
11<)<I« 
lion,, 
103  49 

14'4 

3638 

86 

23% 
107 

52>4 

1418 

37\ 

112 

201>s 
9738 
66 1« 
ll'e 

1231s 
10 
571, 
31% 
7di« 
60>a 
9^ 
22 
lO^a 
9U 
34 
26H 
6'iie 
20'a 


275*    ' 
110s»,e 
llOU.a 
103  45 

14 

8<l<4 

89^8 

34  •« 
106  >a 

93 

U>e 

37  >« 
II214 
301>i 

66  ■« 

li's 

123>« 
16>4 
86>i 
32 
7618 
61 

OH 
22 
10^8 

9 
SSH) 
26 
6938 
20Tg 


27».g 
llOlli, 
110% 
103  90 
I4<« 
SiiVt 
89<Ib 
39 
10  a^ 
92 
1418 
37  >• 
113 
20  m 
673b 
06'a 
13 
123 14 
I6I4 
96  If 
32 
7618 
61 

9^ 
22 
11 
9 
33% 
29''8 
6938 
20''8 


27s, 

UOHu 

llO'i 
03-92 1* 

14% 

37 1« 

86«8 

29  >a 
1081)8 

6318 

14^ 

39  <* 

201>fl 

53>« 

66% 

12i« 
IJ3I9 

lewi 

57  le 
33 
78% 
6II4 

9i« 
22 
11 

9 
3419 
26ie 
66 
21 


27',, 

11011,8 

110% 
03-2i« 

14I>8 

87 

88 

2918 
104  •• 

93ig 

1438 

37% 
11314 


9718 
67 

13<4 

123i« 
161s 
97 18 
34 
7959 
6II4 

91a 
22 
11 

9 
34<i8 
26I4 
66i>8 
20''8 


IXPOBTS  AND  BxPORTS  FOB  THE  Wkbk. — The  (!oUoniig  are 
4he  imports  at  New  York  for  the  week  ending  for  dry  «j0od8 
.▲og.  4  and  for  the  week  ending  for  general  m3rchandl8e 
^a^.  5  ^o  totals  81  ije  the  beginning  of  th8  first  week 
4ji  Jannarr. 

VOBIian  IMPOBTS  AT  Haw  TOSK. 


Worwtelc. 


DryKOOOj... 
^ienl  mer'dUe 


Total 

MineeJan,! 

Kooda 

'I  mer'dlae 


TMal  31  weeka 


1898. 


81.945,100 
6,241,276 


1897. 


81.293.997 
1.679,409 


•8,186,376,        6,933,366 


1896. 


82.201.044 
4.206,451 


897.06 1,101 
209,391,170 


890,739.919 
236,780.769 


«2e2.459,274  $327,976,280 


86,410,498 

870.795,203 
203,991.096 


8279,788,29  J 


1899 


83.078.992 
7,231,136 


$10,313,458 


838,993,156 
821,237,294 


8310,239,410 

Tne  following  is  a  statement  of  the  exports  (exclusive  of 
ipecle)  from  the  i)ort  of  New  York  to  foreign  ports  for  the 
■raek  ending  A-ag.  8  and  from  January  1  to  date: 

BXPOBTt  MOM  HEW  TORK  FOB  THC  WCBK. 


1898. 


»m  the  week. .  I     f  7.639.930 
VrST.  reported    3-l7,6M,06ll   2; 


1887. 


•7,4S8.6t4 
;36,Oi)l,936 


1886. 


yotal  31  weekal8399.380.89l|8213.493.980l8t27.'t49.810 


85,938.396 
221,351,411 


1895. 


86.111.8  <2 
195,540,510 

8201.6.52  431 


The  following  table  shows  the  exports  and  imports  of 
Wpsde  at  the  port  of  New  York  for  the  week  ending  Aag,  6 
a  ad  sinoe  January  1,  1894,  and  for  the  corresponding  periods 
Ib  18»7  and  1896, 

BBPOBTI  Ain>  IHrOBTS  OF  SFBOtB  AT  WBW  TOBX. 


«0M. 


,t  Britain.. 


-  -       ny  ......••••• 

West  Indie* 

BCexloo ......  ....••• 

•oatk  America 

AK  olkar  conntriat. 


Total  1898.. 
Total  1897.. 
Total  1896.. 


BaporU, 


ITmA.       Mnee/an.l, 


•200 
8,000 

4,832,748 

160^857 
30,393 


ImportM, 


WMk.        Since  Jan.  i. 


843,665 

297.858 

1,000 

101 

6.08  ■< 

7,167 


,,    84.663,097 

797.909   29.628,9071 
26.050    50,916,8421 


8329,979 

297,352 

82,960 


869,331, ei<! 

2,:)<J2,478 

18,997.216 


Biwat  Britain 

franoe 

Betmanr 

ITeat  Indie* 

ICexleo , 

Soath  America.... 
Ul  other  coontrlas 

Total  1898 

ToUl  1897 , 

Total  1896 , 


MaptrU. 

ImporU. 

WMk.      |«ne«/an.l. 

W**k. 

Mace/on.  1. 

•800,<I1S|835.400.676 

•13.093 

38.890 

670.8&O 

38.938 

>>■•     •■- 

3.610 

8,360 

810.599 

393,806 

•      11.198 

•3,615 

•69.030 

1,750 

180.518 

53,620          189.860 



1,905 

3.818            40,723 

•94lJM2r26,583,«17 

•60,083    •1,4'-7.I92 

984,770,    28,37K,67» 

60.314       1,6»6.633 

1,195.367 

31,290.669 

107.277 

1,656,730 

FoREiax  Tkaob  or  Nbw  Tobk— Mo:n'HLT  Statexe-tt.— In 

addition  to  the  other  tables  giran  iu  thii  dapartm  >nt,  made 
ap  froji  weskly  returns,  we  give  the  folluwin:;  fiiiiires  for 
the  full  months,  also  issaed  by  oar  N jw  York  Custom  House. 
The  first  statement  cjvers  the  total  imports  ani  expsrti  of 
merchanlise  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two  seasons. 


MBHCBANOISI  MoTSKUri  AT  NBW  TOBK. 

CosTovs  KecaiPTB 

Mom 

imporu. 

Export: 

AT  New  Tokc. 

I8IW. 

1887. 

t 

18W.       1       IWff. 
•         1         • 

ISSS.                18t7 

•        !        ( 

lanaarr  ... 

84.4  3.81.1 

3Mis.iia 

8«.»i8.8s8  sa,i«7,e»« 

10.484.000 :     7.709.400 

r»bniarT... 

«6.01D,77« 

Si.»7i,Mi 

St.097.SM    30.3 11.7 Ul 

io.eas.TS'    8.si».Ti)o 

(Urch 

«l.S3».«l«i 

4e.sn.S0  > 

«0,18».03»|  81.ia.l80 

10.578.OSU    17.S7».M8 

4pni  ..  .. 

»7.17S,S  IS 

s»,»sa.ti» 

8S.231I11    31.111,3a'- 

B.184.201]   17.71l,l«3 

M»r 

Sll.4M.S0i 

18.»G1.(76 

t».3:8.l£3    31.»S9.'te 

8.ssj,7eo    ».oja.t70 

Jon* 

81.S<1.»4I 

<«.074.112 

47.218.860    33.7I».II'8 

l»,S8».8;8    I4.7«8,78e 

lolf 

tMU.it) 

88.«)0,»7R 

31,«sS.-'6l|  31.U2.#XI 

«.»«0.3«»|  1«.*»».»« 

TnUI_. 

247.Sin9.15 

:lll.(»J.'-Sl  «70.«l0.7fll'2JB.fli7.n4     88,3yi.8<-l  S7,<7«.80» 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows  : 


Our.ii  Mjtbhbrt  at  Maw 

VUBK.          1 

BuriB-Naw  roBK. 

MOIITB. 

Imports, 

AzporM.             1 

Imporu. 

Exportt. 

18*8  ._^ 

t 

18S7. 

1888. 

» 

18w7.        1 

1888 

ll»8. 

« 

• 

« 

( 

lanwT.... 

8.IS2.080 

SSI.  328 

2.803.183 

aoa.281 

l.«33,4S5 

3.«<t&.<8S 

rsbraurr.. 

M8.»2,- 

«M,ie» 

•2t.a0l 

St3.1Sl 

i.ier.wj 

t.»l7.S71 

Hank 

M.SW.SM 

S0S.U1 

1U2.809 

607.387' 

1,S02.&II 

S.SWI.3U 

Aortl 

t3fii»,ti» 

2»».e3< 

7i8.8JO 

s,ae7.eo2, 

l,l)»i,«^ 

8,77.  .279 

Hay. 

»,101,8  8 

307,040 

20.371 

».1S3,111- 

2Ali7 

S,520,S3« 

Jnn* 

(KI.SSl 

31I>,«S8 

138.I85 

7,313,298 

788,148 

S,»»,8«S 

Mj. 

1.7M,ft37 

230,»1> 

88.103 

4.S41.18. 

SOI.&Mt 

l,a78,7«« 

T  lal  ... 

70.'<HI.U» 

2.831.470 

8.lisn,«u 

2u.018.ise 

i.ian.iiin 

»4.»8».«07 

New  York  City  Clearing  Uaa^e  Banks.— Statemmt  of  con 
lition  for  the  week  eu'ling  Aagast  6,  based   on  averages  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  ea»e». 

LtgaH.  \Dtpatiti 


Ba.nes. 


OapiUU,  8urpC$   Loint.    BptcU. 


BanK  ot  New  York. 

ManliattaD  Co 

tCerobaaU' 

If  eohantca'  .......— 

America  ........... 

Pbenlx 

Olty  

fnMeflinen**  ....... 

Ohemlcai 

KerahanU'  Ezch'Re 

aallattn. 

Bntohera'A  DroVra' 
KMhanlos' A  Trad'*' 

3reenirloh 

LMtber  Manotacra 
SeTenlb.  ..._....... 

•taUO{^•w  Tork.. 
Amenoan  Exohi^oKe 
Oooiiaeroe ....... ^... 

Broadwar  

KatoantUe 

Paolllo  

Eepabllo......  ...... 

Ohatham  ............ 

Paople'a  ...«..-...•• 

Honk  Amartoa 

HanoTer 

Irrtuf 

Oiaaana' 

ifaaaaa  « 

Harkat  A  Falton... 

SkoeA  Leatker 

Oora  Bxohanse 

OoattDental 

Oriental  ... 

(mportars'A  Trad'n, 

Park  

■a*t  Blver  

Poarth    ............■! 

Oantral  | 

kaooBd < 

SlBtk ..... 

rint 

■.  r.NaflKxok'ia 

SRw  r  jrk  OuantV" 
~ Amerloan. 


,lfih  ATanae 

Berman  Kxobanite.. 


^anU 

tdnooln 

9arflald 

nftti. 

Bank  ot  tk*  >t*lR>p. 

ir**t8ida „ 

Saakoard 

Hxtb 

Waatero _ 

nnt  Nat.  B'klrn... 
irat.  Union  Bank... 

UMitr 

if.  T.  Prod.  Exoh'ce. 
Bk.ot  M.  AmsterdJua 

T**Bl 


(3,000,0 

3,030.0 

3,000.0 

3.000.0 

1,800.0 

1.000,0 

1,000,0 

7t0,0 

800,0 

600,0 

1,000.0 

300,0 

400,0 

300,0 

600,0 

300,0 

1.300.0 

5,000.0 

9,000.0 

1,000,0 

1,000,0 

433,7 

1,900,0 

4SO.0 

300,0 

700,0 

1.000.0 

600,0 

800,0 

foo.o 

900.0 

1.000,0 

1,000,0 

1,000,0 

800,0 

1,500,0 

3,000,0 

330,0 

8,300.0 

1,000,0 

800,0 

730,0 

600,0 

800,0 

390,0 

300,0 

740,0 

1,000,0 

100.0 

800,0 

300,0 

800,0 

800,0 

300,0 

800.0 

800.0 

too.o 

300.0 
2,100,0 

800,0 
1.300.0 

S00,0 
1,000,0 

360,0 


»i,sa,7 
•i.iib.-t 

1,0^7.7 
l.Bi9,8 
2.56i).a, 

2-2  a, » 
4.119,4 

130,7 
7,001,4 

178,1 
1,70'i.l 

lao.-d 

170,0 

171,81 

476,9 

109,3 

605,1 

3,637,3 

3.481.7 

1.609.2 

988.0 

476.1 

868,7 

978,8 

38'i.6 

659,3 

8,138.7 

387,1 

378.3 

aa7.n 

987.3 

161.-.2 

1,330,8 

eoo.d 

897,4 

6,881,8 

8,304,8 

147,7 

8,016,1 

498,8 

711,0 

381,1 

7,664.4 

67,1 

611,3 

443,8 

398,1 

1,118,0 

1,163.3 

670.8 

748,8 

711,0 

818.4 

823.1 

880.8 

ste.t 

848,6 
848.3 
7il.7 
837,7 
988,0 
839.6 
863,6 
398,4 


SU.e73.0  tS.JOH.O 


14,131.0 
14.3  >4.0 

ia,'.<j8,o 

»0,78d,3 
4.089.0 


6,909.0 
S.'.290  3 
3,86tl.0 
4.3»J.3 
801.0 


7J.4H7,7  31.«'it.5 


,  69,033,7  76,398.8 


S.OJ'J.l 
81.780.0 

4,788,4 

7,680,1 
896.8 

3,010,0 
887,4 

8,933.6 

1,838.0 

3,381.7 
88,3  JS.O 
39.617,4 

6,873,8 
10,198,7 

3.13H,8| 
16,582,3 

6.001.8 

1.780,5 
10,876,3 
83,198.8 

8,389,0 

3.807,4 

3,884,6 

5. 788, 4 

8,2111,9 
10.088.3 

6,488.7 

l,8;<3,0 
8il,490,0 
86.3}8.0 

1,29  i,8 
23,888,0 

lo.sej.o 

6.671,0 

3,085.1 
37,751,3 

1,387.6 

3,886.0 

3,171.3 

3.983,3 
36,766,8 

8.003,7 

3,143,6 

8.386,4 

6,680,1 

6.383,8 

1.793.0 

4.893.0 

3.18a,<J 

7,940,0 

1.788,0 
38.307,9 

4.690,0 
t3.»l9,3 

8.7i9.6 

4.080,1 

3.983,4 

S49.499!8  1889880 


708.2 

4,H14.8 

091.0 

1,043.6 

844,1 

393.0 

108,5 

1,138.^ 

438,2 

705,0 

S.Oja,0 

3.434.9 

1,984,7 

1,788.6 

996.8 

4.537.8 

9. XI 

320.7 

1,881.0 

8,437.3 

892,9 

8iij.a 

811.6 
1,474  8 

840.8 
1,811.8 
1,376,7 

338.0 

6.189,0 

18,131,0 

'231.4 
3.816,0 
3,818,0 
1,588.0 

918.2 
8,783.8 

231,4 

487,0 

688.8 
'  438,1 
9,8>0.3 
1.7J5.3 

188  9 

686.8 
1,880,6 
1,383.5 

696.4 
3,lu6,8 
.  281.0 
1.407.C 

398.0 
6,848.9 

998,1 
3,838,9 

948.3 

980,8 

688.1 


•1.225. 

2.214, 

1.O08, 
S84. 

1,997, 
3-22. 

3,231. 
380 

3,884, 
405, 
826, 
76 
382. 
171, 
333 
134 
186 

8,381 

8.446. 
177, 

1,167, 
488, 
72J, 
839, 
73:1, 

1,1(12, 

3,39». 
8H1 
175 
897 
670, 
833. 
982 
397. 
813, 
778, 

3,0il8. 
18. 

3,787, 

1,180 
406 
277 

1,074. 
116. 
465, 
393. 
811 

A175 
898, 
7 18. 
341, 
6 14 
332, 
1.12 
629 
358, 

1,453, 
123, 

3,873, 

1,»0S, 
362. 
294. 
188, 
194. 

80,167. 


0  814,788,0 

0,    19,880,0 

■      17,001,8 

10,518.0 

84,176,8 

4.013,0 

0  100.868.3 

8.      8,0746 

0    35,132,7 

7;     6,184,7 

4      6.489,8 

4!      1,318,6 

3,170,0 

803,8 

4.288,0 

3.261.8 

3.13'2,0 

32.818.0 

83.470.1 

7,087,9 

11,237,6 

8,088,8 

18,281,0 

6,128,3 

3.62K,6 

12,225,0 

42.188,0 

3,788,0 

8,793,7 

3,131.0 

6,844,0 

3,683,4 

11.118,1 

6,80  1.0 

1,811,1 

38.480,0 

61,21)4.0 

1,311,7 

3>,224,0 

14.871,0 

8.871.0 

8,65  J,4 

31,172.3 

1,303.8 

8,400,0 

8.883.8 

2.916,8 

88.278.8 

9.488,4 

8,02-1.8 

4,179.1) 

7,414,6 

6,219,1 

2.281,4 

8,331,3 

8,881.0 

10,00  J,0 

1,680.0 
3J.3iS.3 
6,304,0 
18,404.6 
4.625,1 
8.911,8 
8,818,8 


•7| 
,5 
,1 

8, 
,0 
,0 
,0 
,6i 
,8 
•0\ 

4 
,8, 

ii- 

9  787.051,6 
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Reports  «if  Xon-JIember  Banks.— The  following  is  the 
statement  of  condition  of  th*  noa-mamber  banks  for  the 
week  ending  August  6,  based  on  averages  of  the  daily  results. 
We  rtmit  two  ciphers  (00)  in  all  cases. 


BANES. 

(OOb  omitted.) 

N«W  TOBK  CiTT. 

Astor  Place 

Colnolal 

Colambla 

Eleventh  Ward 

Foarteenth  Street. 
Fran  kiln  National. 

GanBevoort 

Hamilton. 

Hide  *  Leatb.  Kat. 

Home. 

Hudson  Rlrer 

Mount  Morris..... 

Mutual 

Klneteenth  Ward. 

Plaaa _ 

KlTerslde 

State 

TweUtli  Ward 

Twenty-third  Wd. 

CnioD  Square 

Torkvllle 

Astor  Nat'l  Bank.. 
Bkookltx. 

Bedford 

Broadway 

Brooklyn 

ElKhtb  Ward 

Fifth  Arenue 

Fulton 

King!  County 

Mannfaot'rr  Nat't 

Mechanloa 

Mech'a'  A  Tradr'a' 
Nasaan  Natleoal.. 

National  City 

North  side 

People"* 

Queen*  Co.  (ULO.) 

Sohermerhom 

BeTenteenth  Ward 
SpraKne  National.. 
Twenty-iutb  Wd. 

XTnlon 

Wallabout 


Oopt- 
taL 

t 
2SU.0 
100,0 
300.0 
100.0 
100,0 
200,0 
200,0 
200,0 
500,0 
100.0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

150,0 
100.0 
300.0 
100,0 
100.0 
200,0 
150,0 
262,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 

100,0 

100,0 
200,0 
100,0 
100.0 
100,0 


OTHEBClTIXa. 

let  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  O. 
2dNiit.,  Jer.  City.. 
gdXat ,  Jer.  City.. 
l>t  NAt.,  Hobokeo. 
3d  Nat  Ronoken. 
Bank  of  Sta ton  III. I 
lstNat.,fltat«sIaL| 

Total*  Aiie.  e....'9.<'M,o 
ratals  Jaiy  3ii...  O.orj,o 


Sur- 
plus. 


$ 
369,5 

54,8 
188,e 
117,4 

60,« 
9,3 

28,1 

75,7 
150,1 

84,  B 
188,2 

»8,6 
102,7 

24,6 
107,2 

96,7 

78,1 
149,1 

46,0 

287,6 

128,1 

2,1 


115,3 

108,9 

160,2 

30,1 

53,3 

171,5 

61,6 

411,2 

397,8 

189,1 

571,9 

554,9 

109,8 

105,4 

122,3 

58,2 

68.M 

214,2 

52,1 

46,8 

28,2 


742,6 

516,9 

380,3 

179,6 

402,2 

85,« 

4S,3 

67,4 


LoanaA 
Invettr 
menu. 


9 

3,368.7 

710,8 

1,721,0 

1,135.7 

891,8 

374,2 

ens.i 

1,187,3 

2.057." 

43S.8 

1.158,0 

1.294,2 

908,8 

675,4 

938,3 

873.0 

1,403,0 

1.158,2 

8»1,0 

1,865.8 

1,018,5 

1,205,2 

1,011,3 

1,261,0 

1.230,1 

295,0 

510,1 

802.3 

570.2 

2,073,2 

2.3«^9 

848.6 

8,8»4,U 

2,984,0 

638,8 

659,0 

1,757,7 

466.9 

411.6 

1,021,8 

369,9 

294,6 

164,1 


4,237,1 

1,926  2 

1.397,8 

811.9 

1.6(18,7 

051.1 

396.3 

608,3 


Bvteit. 


8^72,j\f<),oto,i  3,717,4 S'^.' 
S,f7'.rfS47Q.7  I.Sf I. q\  4,206,2 
S,n2.-t\K.o$s,t>  1Mo6.j\4.t'2.7 


9 

144,7 

17,1 

10i,0 

61,2 

26,7 

80.4 

25,0 

59,9 

284,8 

92,7 

28,0 

63,4 

24,4 

19,8 

43,1 

8,9 

81,0 

21,7 

23,1 

149,4 

124,e 

379,5 

28.9 
24.5 
85,6 
16,1 
26,7 
56,3 
38.0 

224,8 
92,8 
62,1 

274,0 

225,0 
10.5 
44.7 

114,8 

34,8 

8,0 

104.8 

S,» 

9,7 

12.0 


122,4 
108.8 
67.6 
30,4 
989 
89.5 
19.1 
19,7 


Lea  1. 

Nota. 


9 

27,3 
58.0 
90,0 
71,3 
93,3 
2,0 
37,9 
65.1 

120,2 
4.11 
57,0 
98,7 

108,7 
89,2 
61,8 
29,8 
32,0 
79,5 
84.0 

172,2 
83,6 

180,0 

70,9 

144,3 

41,8 

21,7 

24,6 

30,2 

27,8 

2d2,7 

99,0 

41,7 

237,0 

336,0 

54,1 

28,8 

138,2 

22,8 

81,4 

14.1 

13  1 

10.6 

S7,8 


317.3 
67,5 
4H4 
B7,» 
36,5 
33,» 
30,0 
36,7 


Depo»*t,vfith 


OUafg   Other 
Agent.  Bka.^ 


9 

193,8 

141,2 

173,0 

40it,0 

150,6 

84,8 

25,9 

54,3 

183,4 

94,1 

90,0 

93.3 

155,9 

104,6 

824,6 

71,7 

23,0 

90,4 

61,1 

353,4 

103,4 

253.0 

104,0 
339,8 
186,6 

45,9 

50,1 
187,1 

91,1 
467,8 
lr4.0 
135,7 
807,0 
363,0 
218,8 

92,4 
366,3 
16H,8 

86,6 
385,0 

82,8 

31,3 
187,4 


9 

166,0 


497.2 
217,9 
461,3 
1UI,7 
153.8 
83,4 
109,7 
134,9 


277,0 


19,8 


2U,3 

13'i,2 

1,8 

9 


1480 

124,9 

55,8 

7'8,'i 

86,0 

43,9 

8,6 

16,3 


57,8 

70,0 

108.0 

8OO.0 

89,5 

140,0 


14.0 

1,2 

40,0 

83,8 


Net 

Dt- 
posits. 


14008 
345,4 

133.S 

23  0 

130,2 

7 


2,461,1 

837.4 

1,993,0 

1,656,9 

866,8 

410,0 

495,6 

1,179  2 

1,8.'*7,8 

570.8 

1,068,0 

l,.19s,6 

879,0 

784,3 

1,183,8 

845,7 

1,575,0 

1,435,3 

820,3 

2,320  0 

1,194.0 

1,540,3 

1,123,3 

1,504,7 

1,28U.8 

249,7 

472,e 

804.8 

664  0 

2.803  9 

2,27U,» 

938,0 

4,3dl0 

2,787  0 

1,34  1.0 

7411,: 

2.33J.0 

633.7 

383,6 

1,0411,0 

375.5 

345  3 

631.8 


8  037.9 

1.900.6 

1,37V5 

8714 

1,887,8 

767,3 

6f'I,i' 

623,8 


1,ojr.j .,      . 

g.4t>r,7'jAOs3 

a.i<n.Q\4fiqrrfi 


4^1,8  t>bji)t5,4 


New  York  Citj,  Boston  and  Philadelphia  Bmks.— Balovv 

wa  famish  a  sntniniry  of  the  wsekly  retarns  of  th9  Clsaring- 
Hoase  Binks  of  New  York  City,  Bajtoa  and  Philalalphi* 
The  New  York  figares  do  not  laolula  resalts  for  the  njt:- 
meiuher  bankc. 


Oap4tal<« 
Baitei.    Airp4us. 


July  .6 
■•  V8 
"     .0 

Aug.    6 


July  23. 

••    ;o . 

Au(j.    6.. 
PhlU.' 

Julr  23.. 

"    so.. 

AilK.    6 


134,064,8 
184,864,8 
134,354,6 
134,816,0 


hMKU, 


9,853,! 


f3»,P45,9 
638.786,7 
649,499,8 


17678S4 
167(<415 
1665061 
1689880 


88.587.3  178.676.0  15,340.0 
88.687.31 178.832.0  15  333,0 
68,587,3' 179,487,0  15,061,0 


86.388.0l  114,545,0 
36,388,0  116,339,0 
'«»..^H8.()' 11 5.974.0 


Ls««U. 

T~ 

62,046.n 
60,702  7 
60,819.4 
60,167,9 

5  443,0 
8.700,0 
6,249,0 


41,447,0 
40,671,0 
40,663,0 


Dspos  Us. 


Otrs^'n  Otsortoa 
14,5;<8,8  720.803  1 


14,434.3 
14,391.9 
14,378.8 

8,326,0 
6.999.0 
8,00  j,0 

5,900,0 
6,871.0 
5.878  0 


e3n.-j90.4 

641.523  3 
741,138,3 

93  299  4 

87  092  C 
102  103.8 

86,38«,6 
81, 4M  0 
85  82^.6 


— The  Richmond  Locomotive  &  Machine  Works  have  jnst 
closed  a  contract  with  the  Plant  System  for  twelve  losomo- 
tives  and  with  the  Georgia  &  Alabama  for  four  locomotives 

—The  Empire-State  Idaho  Mining  &  Developing  Company 
has  declarel  \U  monthly  diviieal,  No.  i  of  ons  per  cent,  on 
the  capital  stock  of  the  compiny,  piyable  Augaat  15. 

Breadatair*  Plcnrea  BrooKbt  From  Pa«e  332.— Td6 
tatements  below  are  prepared  b.y  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  ai 
Western  lake  and  river  ports  for  the  week  ending  Au^.  6,  and 
dnce  Aug.  1,  for  each  of  the  last  three  years,  have  been  as 
follows: 


JiMstpts  at- 

Flour. 

Wtuat, 

Oarn. 

omt. 

Barls». 

V  . 

/)Mt.ieeaw 

Bush.80U>s  BiuhJMbt 

B<uh.33lbt  Bueh.tStbe 

Bu.68  16. 

Ctalea«a 

62.?2,! 

508  3)8 

2,8C8,0:S 

l,8iS.24» 

31.700 

74.9J0 

Mllwaakea 

•1.626 

P5  550 

181,300 

tr  1,000 

6.400 

81. SK 

Dnlntb 

ii!i.ieo 

22.J68 

107.968 

4.246 

966 

fS.iff 

Minneapolis. 

1,000 

421.r40 

48,240 

7«,»70 

Toledo 

1,104 

682,08(1 

8S3C0 

80,756 

13.023 

Oetrott 

5,2!6 

iae,es7 

ao,69n 

11.848 

88,803 

CleTslaod... 

58,290 

280,0O« 

187,000 

■t.Lonl*.... 

26.425 

287,217 

901,880 

112.800 

2,25 

1,625 

Paoria 

8.30O 

11, .500 

16^(00 

167,060 

6,15  1 

4,200 

Kansas  City. 

281,081 

«0f>.000 
a,88«,807 

6.1,000 

S9,00u 

Tot.wk.*0e. 

8,345  8:8 

3.703.417 

49.46& 

2.'17.439 

Same  wk.-97. 

260,42X 

8.C0O,Ii7 

6,088,081 

6,127,450 

15",  761) 

27li,2?l 

■ana  wk.'»«. 

278,987 

8,423.611 

4,8»j.43t 

1,914  677 

228,854 

106,933 

Mn«sA««.  1. 

1808 

281.081 

23;fl.'07 

3,846338 

2,703,417 

49.465 

28 ',4  59 

1897 

760,423 

6.090  J57 

8,038.081 
4.*»-'  lai 

(.127,460 
l.»ll.«77 

15<',76<l 
27«  tr.4 

t:6.m 

180<l 

10,5.933 

The  receipts  of  Hour  and  gmin  at  the  seaboard  porta  for  the 
rjek  eni'ed  Aig,  6,  1898,  f  lUtw: 


Jlour,  Wheat, 

Beceiptt  at—                bbla.  tnuh. 

New  York 118,669  631,700 

Boston 48.0U  114.8X5 

Montreal 46330  208,243 

Philadelphia 67,376  as478 

Baltimore 4S,00S  547.075 

Richmond 2.177  27,432 

New  Orleans* 66,120  17m,381 

Newport  News 31.1CS  103,400 

Norfolk. 3,275      ^ 

OalrestoQ 153,000 


Oom, 
bush, 
9(14.3E0 
440,278 
618,588 
604,821 
280.?38 
42,680 
81,616 
201,652 

"iioco 


Oats, 
bush. 
8v4,300 

83,664 
127.816 

42.879 

68.907 
8.900 

36, '80 


7,000 


Barley, 
bush. 
S7,760 


bush. 
106,i.7S. 


"isHia 


Total  week 

Week  1897 


40S,f70 
883.001 


1,983.597    S.1S0.463    1,188,305 
2,732,122    3,E0),3»2    1,290,288 


97,750 
47,8il 


196  42 
1;9.9(> 


'  fteoelpts  do  not  Include  grain  passing  throran  New  Orleans  for  torelon. 
orts  on  thronKh  bills  of  ladiUK.  ^^ 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  6  compare  a» 
follows  for  four  years: 

B««4ptso/-  180S.  1897.  1898.  1896 

Flour.... bbll     11,094,891  9,784,873  3,217,723  9,213,07* 


Wheat.. 

Corn 

Oats  ... 
Barley... 
Rye 


....bnsh.  82,806.048 
....  "  130,780,318 
....  "  80,200,164 
....      "  3,044,917 

...      "  9,142,362 


30,476,004 
110,200,221 

46,135.953 
7,002,739 
6,463,887 


19,318.60* 

2«,<94,30»- 

23,-  2S,87» 

1,<46,62«. 

217,31S 


Total  srratn....      "     235,722,807         198,289,814         122,866,718  e9,10l,«» 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug,  6, 189S,  are  shown  in  the  annexed  statement: 


Corn' 
bush. 
707,923 
322,420 

428,820 

562,741 

234 

261.532 
492.480 

"s'l'.OCO 


Total  week.. «.454,0?5  2.740,2oo 
Same  time '97.1,719,0)12  3,983,731 


Wheat, 
Exports  from  —  bueh. 

WewTork 887,229 

Benton 67,938 

Portland 

Philadelphia..     49,000 

Baltimore 865,159 

New  Orleans..   219,108 

Norfolk 

ISewo'rt  News    108,400 

Montreal 109.281 

Galveston....      27.913 
Charleston 


Floitr, 
bbla. 
72,412 
28.363 

'ii",7e5 

38.385 

3,878 

3,276 

31.108 

39,481 

1,841 


226,433 
238,363 


Oots, 
bush. 
694,P6l 
1.8,181 


Rye, 
bush. 
78,622 


P«as, 
bush. 
17,829 


SarUjt  • 
bush. 
1,87& 


'si'.ssi    .",".',".'.'.'.'    "ia'iii 


811,001 
98t.0S9 


8^063 
355,997 


67,0-3 
127,380 


1,,'*75 
139.98a 


The  destination  of  these  exports  for  the  week  and  sinca 
September  1,  1897,  is  as  below. 


Frp'>rt«  for 
veeJc  and  since 

■tevt.  1  to- 
Cnlted  KinKdom 

Continent 

3.  A  C.  America. 

West  Indies 

Br.  N.  Am.C"lo's 
>ther  countries.. 


Ftour. , 

Week     Since  Sept, 
Auri.  6.        1, 1897. 


bus. 
16«,7I4 
14,387 
1 8,76 1 
19,4f5 
2,775 
6,313 


bbls. 
9.260.106 
1,8«  1,809 
9ltf,013 
974.318 
231,874 
323.388 


, WheiU , 

Week     Since  Sept. 
Ana.  6.      1,  1897. 


bush. 

802,976 

1,612,642 


8,407 


bush. 

66.821,373 

63,666.053 

871,297 

1,376 

2,700 

1,078,190 


.- Com . 

Week      Since  Sept.. 
Aug.  6.       1. 1887. 
bush.  bush. 

1,389,-93    88,K4t,gS» 
1,311,285    93,7.5,9<» 

lo?,22» 

1,483,150 

4''2,63» 

1,320,962 


1,3114 
16,834 

5,600 
16,611 


13,0PS.304 
11.312.583 


2.4';4,025  121,3!8.993    2.740,200  18S''87,17» 
1,719,032    57.470,941    3.9B3,731  163  957,39* 


Total    225,<31 

fatal  I8S7 238,388 

The  visible  supply  of  grain,  comprising  the  stocks  im 
.^anary  at  the  principal  points  of  accumulation  at  lake  auA 
seaboard  ports,  Aug,  G,  1898,  was  as  follows: 


Whsaf.  Oom, 

fn  «£or«  ot—                  bush.  bush. 

HewVork 811.000  1,621.000 

Do      afloat 52,000 

Albany 60.0OO 

Buffalo 432,000  738,000 

Do       afloat 

Cbloaito 806,000  8,922,000 

Do      afloat 

Vlllwaakee 50,000  

Do      afloat 

Dnlntb 762,000  2,f61,0U0 

Do       afloat 

Toledo  ..      .      201,000  218,000 

Do      afloat 

Detroit 75,000  82,000 

Do      afloat 

Oswego 

3t.  Louis 161,000  215,000 

Do      afloat 

Cincinnati 

Boston 14,000  241,000 

Toronto* 17,000  ....... 

.Montreal 54.000  70,000 

Philadelphia 31,000  237,000 

Peoria s.oco  169,000 

Indianapolis 49rt.0OO  7.000 

KanaasClty 802,000  <13,000 

Baltimore 852.000  678.000 

Vllnneapolls 2,867,000  61»,000 

On  Mississippi  RlTer 30.000 

On  Lakes 825000  3.4(15.000 

On  canal  and  river, . .       3i,0OO  421,000 

Total  \m.  It,  1808.  8.25I.0OO  17.920.000 

Tutal  July  30.  1888.  9.09 VWO  17,Di5.'100 

Total  AuB.  7,  1897.1 7,3r>o,000  l«,5n.OOO 

Total  Auc.  8.  1896.43.429,000  12,218,000 

Tolal  Aug.tO,  1896  37,840,000  4,813,000 

*  Last  weck'a  stocka;  hiillflay  Aug.  ". 


Oats 
bush. 
156.000 
li.S.OCO 

46,000 
303,000 

791,'od6 


29,000 

■Ve,o6b 


Rye. 
bush. 
9.000 


11,000 

106.006 


BaWs> 
bush. 
10.00  A 


1,0(0 


4,000 
12.000 
813.000 
62.000 
33,000 
5,000 
10,000 
60.000 
22,000 

si6V,0(>6 

62,000 

3.352.000 
3110,000 
8.561,000 
8  815,000 
3,825,000 


2,000 

'Vo.'oob 


27,000 


1,000 


17,000 

"1,606 

■■3,066 
26,000 
34,000 


43,0uab 


1,00» 


15,00* 


85,000 

7,00» 
20,00» 

4.37,000 

30.i,000 

1.342,000 

l,628,r00 

264,000 

298.000 
313.00* 
8»1,0  0 
839, 0C» 
44,0C» 

Aactlon  !Sales. — Among  other  securities  the  following,  no  t 
regaUrly  dealt  in  at  the  Board,  were  recently  sold  at  auction^ 
Uy  Messrs.  Adrian  H.  MuUer  &  Son  : 


SharfK. 
100  HamDton    Roads   Hotel 

,    t'o $13  lot 

4  Fourth  Nat.  Bank  N.  Y.-ITBH 
3  Continental  Nat.  Banlc..l26i4 

3  Nat.  ''ark  Bank 326 

4  Joliet&ClilcaKO  RR.  Co.176'8 
7  Oontlnental  Ins.  Co 461 


Shares. 

100  Celluloid  Co e5'«- 

40  Colonial  Trust  Co 190%: 

Bondn. 
$7,000  Hampt'n  Roads  Hotel 
Co.   1st  53,    Jan.    1,  1895, 
coupons  attaobed 17". 


Spencer  Trask  &   Co., 

BANKERS, 

»T  *  39  PINE  STRBBT,  ...         NEW  TORI 

65  BtaU  Street,  Albany. 
IlSrVESTMENT  SECURITIES. 


OBoaoa  Babolat  Moppat. 


Albxandbb  M.  Whitb,  Jft 


M.oFFAT  &.  White, 

BANKERS, 

No.l  RAS8AD  STREET,         .  -  -         NEW  YOBK» 

INVESTMENT   SECURITIES, 
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DIVIUKHDH. 


JTaaM  •/  OMi]Nm|r. 


Ballroada  ()•(•«■>.) 

Boaton  ft  Allmny  (qaar.) 

CanadlBii  I'at'ino  ciini 

do  do       itrer 

Cl«v<-.  .1;  Vllti'lMirK  cuar.  (qokr.). 

Tx.  W«>  ue  *  Jui'koiiu  i>r»t 

Mrxlrau  Noriln'ni  muai.) 

>'orih  IVunylvaniH  dinar) 

Nirret  Railwara- 
Third  Avriiiio.  N.  V.  (nuar.)..... 

niBrrllaneona. 
American  Coal 

do       do       irxtra)... 

P.  Lorlllanl  cooi 

ataudard  (>U(quar.) , 

do       ilu    (extra) 


9 
8 
S 
1% 

3h 
1 

2 


Kept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Au^. 


Bootu  eioMd. 
(Dmgi  itultuitct 


30 


—  to  Bept.  30 
1  Bept.  10  to  Oct.  3 
I  Rept.  3  to  Oct.  2 
I  AUK.  11  to  Sept.  1 
1  XnK.  19  to  Sept.  I 
illAiiK  21  U>  8«pt  2 
34  AU«.  II  to  Aug.  19 


Aug.     31  Aug.  20  to  Aug.  31 


« 

1 

2HI 

I    }  Sept 


SepL 
Aug. 


1  Aug  21  to  Sept.  1 
IS  Aug  11  to  Aug.  11 
IsJAug.  18  to  Sept.  IS 


bajiiiK  >B  diflconnt,  aelling  par:  Charleston  buying  1-10 
discount,  selling  116  premium:  New  Orleans,  bank,  $1  00 
premium,  oouimurcial,  par:  Chicago,  20^.  per  $1,000  dis- 
count: St.  lx)ui.s,  par(<i  lOi.  premium. 

United  States  Bonds.— Sale*  of  OoTemment  bonds  at  the 
Board    iaclule  $0.887,UOO  »•  (*h(>n  issued),  at  104=„  to  ia5i^: 
ll.OX)  48.  coup.,  192S  at  127 'i:  »2.(>03  «8  reg.,  193.5,  at  127?4 
tlO,S00  49,  coup.,  1907.  at  113:  IS.UJO  5),  coup.,  at  llPg.  and 
|3,00  I  currency  64,  at  103>^. 

Toe  folIo;vini<  are  the  dally  cloaiug  qaotationa  :  for  yearln 
range  tee  levenlh  page  foloming. 


WAI.L  8TKBBT,  FKIUAIT.  ACU.  Vi.  189M.-S  P.  M. 

Tfee    Money    Market   and     Fibancial    Sltnatlon.-Tbe 

course  of  business  in  Wall  Street  this  week  has  been  gov- 
erned largely  by  prospects  of  an  early  cessation  of  bostiluies 
between  this  country  and  Spain.  As  this  prospect  has 
brightened  day  by  day  security  values  have  become  more 
firmly  establishel,  and  in  many  cases  a  substantial  advance 
In  quotations  has  resulted.  A  feature  of  the  week  at  the 
Stock  Exchange  was  the  large  transactions  in  Government 
8  per  cents,  when  issued,  which  ag^^regatel  nearly  $7,000,000, 
at  a  premium  of  from  i^^  to  5\i  per  cent. 

The  market  for  railway  securities  has  broadened  during 
the  week,  the  volume  of  business  in  both  the  bond  and  share 
departments  being  better  distributed  and  covering  a  wider 
range  than  usual.  Activity  in  this  class  of  securities  is  also  stim- 
ulated by  the  favorable  outlook  for  railway  earnings  during 
the  coming  season.  Iii  this  connection  the  attention  of  our 
readers  is  called  to  the  large  number  of  railway  issues,  espec- 
ially those  of  the  better  class,  which  have  advanced  from 
twenty  to  thirty  points  since  the  low  prices  recorded  in 
March,  as  shown  in  tables  of  quotations  on  the  following 
pages.  The  Government  crop  report  j  ast  issued  is  interest- 
ing, confirming  as  it  does  previous  reports  of  the  excellent 
condition  of  spring  wheat,  and  showing  the  com  crop  as 
more  hopeful  than  it  has  recently  been. 

The  money  market  is  a  little  firmer  on  a  somewhat  better 
demand  and  the  prospect  that  this  demand  will  increase. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}4  to  5  percent.  To-day's  rates  on  call  were  li^  to  Si^j 
per  cent.  Prime  commercial  paper  is  quoted  at  3^  to  4  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
sbowed  an  increase  in  bullion  of  1'3:3,9U5,  and  the  percenta^'e 
of  reserve  to  liabilities  was  45  42,  against  4450  last  wt-ek:  the 
dlsooant  rate  remains  unchanged  at  2i^  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,125,000  francs  in  gold  and 
550,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  6  showed  an  increase  in  the  reserve  held  of  $1,- 
831,400  and  a  surplus  over  the  required  reserve  of  $8tf,8!'3,0U0, 
aKainst  |:41,9u4.475  the  previous  week. 


OapttAL.. 


1898. 
Aug.  6. 


Digtrtn'ifr'm 
Frtv.  VBtek, 


9,022.7 


89,022,700 

Burplua i  75,292.300 

Loam  A  dl»c'nU.je49 .499,800  luc.  12733100 

Cnroolation 14,273,800  Dec    ll'^.lOO 

KetdeposlU |7S7,0SI,G00  luc.  15371500  62(i,23J,300 

Bpeck) 168,988,^00  Inc.  2,482.900    92.129,t<00 


1997. 
Aug.  7. 


9 

59,022,700 

74,363,900 

549,562.400 

13,384,700 


1896. 
Aug.  t. 


l>egalt«Ddera....l  60,167,9  JO  Doc.    651,5  JO 

BeMsrve  held |229,1S5,900  Inc.  1,831,400 

Legal  reaerve....|l89,262,900Inc  3,842,875 


« 

60.622,700 

73.2!'4.000 
468,037.600 

14.96<.20O 
477,Hi4.^00 

46,.%45.800 


105,430,400    8ii,5U0.900 

197,560.200  133,10«,700 
1S6,558.075  119.291,125 


Bnrplnn  remrvB    3t).S93.000  Dec  2,011,475'   41.002.125:    13.815,.^75 


•i reg, 

I3«,1918,10-20s.ci<. 

is,  1X07 reg, 

ta,19\n coup, 

ta,192S reg. 

ia,  1935 coup. 

St,  1904 ren, 

8a,  1904 coup. 

6s,  enr'oy,*99. .  .reK. 
4»,(0her.)  1899  .reg. 


Interttll 
PerUxtt.] 


Aug. 
6. 


•9 


Moh.i'  97 
Feb.!  104\ 
Jan.  -lim 
Jan.,'lll>« 
.-Feb.  127% 
i.-Feb.  'II?* 
l.-Feb.  •H2 

J.-Feb.l  

r.   ft    J.'-102>4 
March.  I '101 


'r- 

^«,.! 

'  97 

•  97     1- 

104% 

104»» 

"iim 

■Ul»t' 

•iim 

112      • 

|-127% 

•127^  • 

•127% 

127\' 

•112 

•112      • 

•112 

•112      ■ 

•102'« 

•102  >< 

1*101 

•101     i 

Avg. 

10     I 

'  97   ; 

104  »« 

iim 
iiini 

127% 

127% 
■112 
•112 

102% 

101 


•  97 
105 
111% 

111% 
127  >< 
1271a 
11' 


Aug. 
13; 

•  97 
108 

•iim 

*111«« 
-127% 
•i27«» 
112 


112     I^112 

102%rl02% 

101    I'lOl 


'Tula  u  tin  irtoe  bid  at  tha  m  iralae  »»oard :  •>«»  ••«<«  w%«  ma'l-*. 

ID  allUKB  are  In  bonds  "when  Issupd"  and  r<?pru9ont  transactlont 
is  the  UnllMed  Dopitruuent  of  the  Excbauk'e. 

Oeln*.  -Foil  >wlng  are  the  currtfui  qtioiations  in  gold  for 
eoiDs: 


Sovereigns #4  86  •$4  83 

Rapoleona. 3  86  9  3  87 

XXBetohmarkR.  4  74  «  4  78 

aSPesetaa 4  78  •  4  81 

Span.  DoubloonH.15  80  «1S  60 

ex.  Doubloons.  15  60  915  60 


Fine  811  ver  bars.. —60  «  — 60% 

Plvetranoa —93  •  — 96 

Mexican  dollars.. —46  •  — 46% 

Peruvian  sols — 4i  9-48 

EngUshsUrer...     4  83  •  4  B6 

0. 9. tnule dollars —SS  »-«S 


Fine  gold  bars...   paT9%prem. 

State  &  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  §11 1,0:0  Virginia  63  trust  receipts  stamped  at 
Shi  to  9. 119,000  Virginia  fund,  debt  2-83  of  1991  at  72^^  to 
74  and  140 )  Alabama  Class  A  at  105. 

Transactions  in  the  railnray  bond  market  have  been  large, 
averaging  about  #4,220,000,  par  value,  per  day,  and  were 
more  widely  distributed  than  usual.  There  are  less  conspic- 
uous features  tban  were  noted  la«t  week,  but  the  market  was 
generally  strong.  Chesapeake  &  Ohio  gen.  ^s.  Missouri  Kan- 
sas &  Texas  2d  :i,  Peoria  &Ei8tem  lets  and  Wisconsin  Central 
trust  receipts  advanced  from  2  to  '2}{  points,  and  Mii^sonri 
Kansas  &  Texas  Ists,  Norfolk  &  Western  con.  4s  and  St. 
Louis  &  San  Francisco  49  a  point  or  more.  In  addition  to 
the  above  the  active  list  inclades  the  Atchison,  Central 
Georgia  Railway,  Detroit  City  Gas,  Erie.  Northern  Pacific, 
Oregon  S  lort  Line.  Readiog.  St.  Louis  Soathwestein,  San 
Antonio  &  Aransas  Pass,  Southern  Riilway.  Texas  &  Pacific, 
Union  Pacific  and  U.  P.  Denver  &  Gulf  issues. 

Stock  and  Bond  Sales.  — Tae  following  stiows  the  volume 
of  business  in  stocks  aad  boads  on  sb4  Njw  York  Stock 
Exchange  for  the  past  week  and  since  January  1, 


The  CIcaring-Hou.'Je,  on  Oct.  80,  1897,  also  began  i.s.suing 
weekly  returns  showing  the  condition  of  the  non-nicmber 
banks  which  clear  through  the  Clearing-Uousc  institutions. 
The  statement  In  full  for  the  latest  week  will  be  found  on 
a  preceding  page. 

Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  generally  steady  on  a  limited  volume  of  business. 
Rates  are  practically  unchanged. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
era' sixty  d«ya'  Bterling,4  8404  84>;:  demand,  4  85i<@4  RS;!^^: 
eafalea,  4  CSi!^@4  86  :  prime  commercial,  sixty  days,  4  88U  « 
-AtlVfi;  documentary  commercial,  sixty  days,  4  82^@4  SS^^; 
gndn  for  payment,  4  82''4@4  83K«  ;  cotton  for  payment,  4  82^ 
<gi  93'i  :  cotton  for  acceptance.  4  SS^O*  83^. 

Posted  rittes  of  li-<ding  bankers  folloiv  : 


Bala  ' — Wetk  ending  i.ug.  12 — . 

ir.  T.  Block  Bxeh.         1898.  1897. 

OoTammantbODila        satl.aOO  $344,190 

8Ut«  boDda. 134.4U0  tt.OOO 

BB.ainlM.bondik     ji.SSa.OOO       2l,'.ilv,BU0 


Jan.  1 10  Aug.  12 . 

1898.  1897. 

•8,7«».8ao  •>4,.'«9,lOO 

I.IIB4.S00  l,U9i),S0e 

B03,»lig.SI0         «B3,544,494 


f31S,7>i0.0S0 
8;,«I7.00» 


f804,9Si>,090 

aT,Hiit,igit 


Total •22,4a5.000     V41,S0P,n50 

stock*— No. abarea       V.ft'.'0.4lft         »,5  6,111 

Par  value.... •23S,337,430  t3:l4.:l8)!.USU  SS.QSl, 114,085  •3,SS9,3U!t,7S0 

Bank«hares,parTal.         Sl.gJO            Sll.ajO  SiZLIftU             «:il8.i)t< 

We  add  the  following  record  of  the  transactions  for  each 

di^  of  the  week. 

Week  ending     . Btoekt .    Railroad,  *c.    Stat* 

Aug.  12,1898.  Bharet.      Par vatu^  Bondt.       Bond: 

Saturdar ■^90,0.';.%       (14,607,900       Sa.iOS.aOO 

B0,«UI.SOO 


Mondar 91i,70J 

Toaadar 4ii»,ni.1 

Wtdnawlar 461,046 

Tiiaf*da7„ 984,070 

rndar '<9i,7y6 


41,3K8  000 
44,703.600 
67,nH4.VS0 
88,702.100 


4.I10W.00U 
8.M9,}00 
8.661,900 
4.011,000 
8.306,000 


81,000 

'13,406 
I'aoiooo 


u.  a. 

Bnnd* 

S31.000 
186.000 
99,500 
8H,100 
200,000 
»6 1,000 


, i'A  ilaiieipKia. > 

Lifted  VnlitUd  Bond 
tharrs. 
)U,317 
14,)!47 
B.9(I8 
8,939 
11,7«0 
6.068 


thare*. 
10,088 
S8,88l 
S8,«T1 
86,010 
«8.4»8 
1B.W8B 


A  ug.  12. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  comuierolal 

Paris  bankers'  (francs) 

Amsterdam  ),rollders)  bankers 

Praakfort  or  Bremen  (reli'huiarks)  b'kers 


Sixty  day: 


4  84>««4  88 
4  83%  as  83% 
4  83%  »4  83% 
8  31>,s»2is,« 
40l,a*40% 
94i>.»»94°g 


Dtmana 


4  8694  80% 


61fl»,«»19^ 
40M»40t„ 
»5%»96iid 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


Total «,0a0,419    SB98,837.490    S81.38ll.000  •131,400      •041,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  August  12,  1893,  have  been  as  follows  ; 

.  —  Bosloti. , 

Lifted     Vnlitted      Bond 

iharr:  ikareM.  tale*. 
gatafdaj...!  1,808  3,099  •ii.'>,087 
MoDdar.... 80,880  8.380  MV.OlO 
Tuswlar....lu,l«o  0,401  09,190 
WadUMd'r.83,0H6  4,6.S4  194,900 
Tbarsdar...S3.7e6  7,417  806,000 
rndar 

ToUl...      ~rTTT  181.608        61,808       1,417,808 

Railroad  and  Nlscellaneons  Stocks.— The  stock  mar- 
ket has  continued  active  and  buoyant  with  a  brqadening 
tendency  throueh  the  week.  With  few  exceptions  prices 
have  steadily  advanced,  and  in  the  railway  list  several  new 
high  quotations  have  been  made.  The  trans- Continental, 
trunk  line  and  granger  shares  have  been  most  conspicuous, 
but  some  of  the  I  )W-prieed  and  hitherto  neglected  stocks  are 
becoming  more  prominent  features  cf  the  market.  On  the 
advance  there  were  libsral  sales  for  accrued  profits,  which 
cansffi  some  recetai  lus,  but  such  offerings  were  reailily  ab- 
sorbed. Of  the  active  liit  Mauhittan  Elevated  is  exceptional 
on  a  decline  of  .'l-^'  points.  A*  is  usually  t*ie  case  in  such  a 
market  the  miscellaneous  list  siows  some  wide  flactuations. 

American  Malting  preferred  covered  a  range  of  7  points, 
Illinois  Steel  f>}4  points.  Now  York  Air  Brake  nearly  8 
points,  American  Tobacco  about  4  points  aud  People's  Gas 
nearly  as  much.  American  Sugar,  General  E'ectric,  Ten- 
nessee Coal.  Iron  &  Railway,  United  States  Leather  pre- 
ferred and  Western  Union  were  active  but  relatively  stead  y. 
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New  Top'?  StoQk  Exoliiii^d— A.  DiU7,  Wsskly  and  Yeirly  Rsoard. 


sToots—aia^BST  t.fo  '.ovBsr  sicb  priobs. 


Saturday, 


•190      380 
•10       n 
S3SM    S7M 
im     ISM 
SfiiS    3$H 
MSH     15H 

•105      108 
S9«    dOH 
•87        29 
•A«        68 

•75      

•83        84^ 
5SM    S4H 


•190      «80 
S10«     103i 
37Mi    38 
13«     13% 
S5>S    35>t 
17        17 
•1  Bk 

•105      lOS 
"0«    91  J« 
•27        29 

•75      

•83        81 
54X    84>t 


91        92 
ilA^     17^ 

23        83M 

•159H 

•172      

lis      113U 

58        58 
107« 107K 

IS)J     l5Vt 
•71        74^ 

41  41 
•«»H    29X 

•9«     lUM 
30«    SIX 
lOiH  103H 
153      153 
134H135M 
•175      .... 
99^  lOl 
84)i    »iH 
•153      155 
•7«       8 
•«7>,    SO 

42  42% 
•84        87 

14«     14« 

• 49 

•170      .... 


•31«    34 
•107)4  109 
Iftl^lSIH 
•12        18 

50«   snx 

178     17H 
•60      100 


Monday^ 
Aug.    8. 


93        92»v 

•16        17 
33M    245« 

159K 

•172      

112      113M 
SSH    58h 

lOTW 107N 
isli     15X 

•71         74 
405<    i\H 
29        2U)t 
•»«     lOH 
35        33 

103K104« 
1153      I53^ 

I329i  135 


84X    85H 
154      154 

39M    39X 
42«    HH 


145(,     14H 
•40        49 
1174      174 
•4  9H 

•14      leu 

•4'<       5H 
•31 X     24 
108U  108^ 
•150      152 


ISM  ISN 

.85M  36 

»17  IH 

•aSU  36 

•S3  S3 


86M    36M 


•lOH  12« 
131M13IM 
ISO        30 


I 


107N  108H 
•96     100 

•sSJs?* 

l*la .?« 

•4  5 

•17        19 
•M       38 


•14        15 

TIN    tiM 
•IM     ... 


I16M     ISti 
73)}    73)t 
•196     300 


HI        B9 
84^    65H 
I07H  108 
IBS     1S8 

•««    m 

•lOStj  108M 

89)i    89)4 
6»«    B9X 

IIW     ItH 

|«t    873 

37^    37 

•178     175 

•60        75 

119|<130 

18)i     ISM 
•90        80 
•87        88 


•190      199 

ISM  ISM 

•60  99 

16  15 

54  4«  SSH 

80M  31 

73M  74K 


51        r,m 

73M    72M 
•88       31 


50M    51)t 
17        17 
•80      


18M  ISM 

S9)i  SiH 

l»\t  lH)t 

•35)4  26 

•68  55 


•lOX     13M 
131M I31M 


5  SM 

108      109)4 
•95      100 


39)2 

1?« 
•4 

•17 


S6)t 
«M 

17 
5 

19 


65       69 

5.''>M  S6M 
107)4  108)< 
158      159 


•M  1 
109  109 
•88> 

S«V 
^6 


38)<  39)4 
89S  89M 
5«3    61M 


'l\%    IIM 

S3)j    SSH 

S7X    38 

a7X    27M 

178      175 

•SO        76 

119      180)4 

•13        14 

•60        80 

•39        38 


Aug.   9. 


190     220 
•10        12 

37^  3-;^ 

135j     1351 

34M    35)4 
•15        17 

•9  7 

•105      108 

59M    619^ 
•87        29 
•66        67 
•75      

83        83). 

54M    54^ 


Wednesday 
Aug    10. 


190      220 
•10        18 
38        3t)4 
13M     H>« 
35        39), 
11        19 
•1!<       7 
•105      108 
UIX    93 
•27        89 
•99        97 

•75      

•82M    83M 


93        98), 
19        17 
84H    34M 

•159X 

•173      

112)4  nSH, 
58H  58)« 
107J(  107*1 
15K  15), 
•71  74 
40M  41)4 
30        30 

9M    lOM 

35        35 

10»M103fc 

153      153 

133M  131)4 


101      10^)4 
SIX    84*1 

•155      

I7«       7)4 

I28M     28H 
44)4    46 
86        86)4 
14)4     UH 

•to        49 

•170      .... 

15  5 

115        15 
•1)4       3K 

•21)4    34 

tOr4M  109 
•160      152)4 


Sl'M    S0J4 
17)4     18 
•80      100 


ilSM  14 

39  SS!4 

•18  19 

•35)4  *S 

•S3  65 


•88        84 

12M     12)4 
131      131 


BH     SM 

108)4  109 
•95      100 

•9M     »M 

187  37 
•»M      «S4 

16J4  17S 
■^^        5 


•17 

•39 

•4 

•14 
73 


19 
S3 

»M 
15 
7SM 


•190      320 
•10        12 
37M    S7<( 
H?!     14)4 
35«     36M 
116)4    16)4 
«>4       »H 
•105      108 
62M    94)4 
•27        39 
•98        97 

•73      

8«M    85 
51        54M 


9J)4    93 

17»«     17M 

31M    35 

159      .... 

•170      .... 

Ill    nty, 

58)4     59 
107M 107M 

15)4    ISM 
•70        73)« 

lOM  41)4 
•39)2  89M 
9M  8M 
•33  86 
105)4  106)4 
158)4  153)t 
133)4  131)t 


lOlM  103 
81M    S5)« 
•153      190 
•7)4    •8)4 
30        SO 
44)4    ISM 


11)4    1«M 
•40        49 
■168)4  ..•• 

•5  «)» 

•15M     17 


1109      109)4 
il50)4  151 


5054    51M 
17M     18 
•80      .... 


1304  ISM 

36  seM 

•17M  19 

•85)4  se 

•S6  57 

14  14 


•13M     14)» 
131M  131)4 


44 


41 


•56        68 
S4U    SSM 
109)4  107M 
157M  168M 
•5  5)4 

">i      1 
•109      110 
•88M    89)4 
•89)4    90 
160        60 


108)4  109M 

•99      100 
•9)4       9M 

•SB        86)» 
•5)4       6)4 
19M    17 
•4  5 

•17        19 

•29        S3 
4M       iH 

•14)4     15)4 
7SM    73M 

191      ... 


59»4    59)4 

SS)4    SOM 

105J4  107 

158H  159M 

•*M       5)4 


109 

109 

•88 

39 

•89)4 

90M 

60 

HI 

•6 

11)4    11^  •IIM    18 

85)4    89*4,  86        361.4 

37)4    38)4  S7H    38M 

88        38  ^87)4    34)i 
1*173      175     I'nt.      174 

•eo      7S 

119)4130  119^180M 

18H    13M  •IS        It 

76        76  •SS        80 

•39        87  86)4    39M 


•100  198 

15M  19 

•80  66 

IIS)4  18)4 

56  6SM 

31  31W 

74M  71H 


58M  63 
73  73 
•38        31 


•190      108 

15M  15M 

•60  66 

•14M  16 

54M  e*!4 

SOM  3l)J 

73M  7H4 


S3  63 
78)4  71 
•39        81 


1191      193 

15M  16 

•60  66 

•14)4  18 

53  53 

31  38 

I  73)4  78M 


53 
74 
•39 


J3)» 

74 

31 


Thursday, 
Aug.    11. 


•190  220 
•10  13 
•37)4    38M 

35)4    3,54 
•19         IT 

•634  7 
105      108 

9954  81 
•27  29 
•99  67 
•75      

84)4    84;.| 

53)4    5SH 


10i)4  10354 
81        85)4 
'153      160 

•7M       »M 
•39        80 

liM   ISM 


14M   14M 

40        49 
1173      173 
•5)4       6)4 
•15        17 

l««       «M 

•SIM    84 

I108M10'<)4 

1152)4  152)4 

ISM     13)4 


Friday, 
Aug.    li. 


•93        93 
S17M     1794 
24)4    25!.4 

•159   : 

•170      

113MH4)4 
•58i4    59 
107M 107% 

1454  15)4 
•70  72 
I40M  ll)« 
I38H  28H 
954  »5j 
•33  3B 
105  10354 
131)4  131)11 
13254  133), 
1173)4  175V, 
10IJ41C3 

83M    8154 
1153      158 

•7)4      8)4 
i39M    89)4 

41)4    45)« 


17 
•80 


9^4 
17M 


ISJ4  14 

88M  87 

•18  10)4 

•85)4  83 

•58  55 

'86M  37)4 

•38  34 

•13  14 
133      133M 


109      109)4 
•99      100 
9M       »M 
39)4    S9)4 
•6)4       6)4 
17        17M 
•4M       5 
•17        18 
•39        83 
•4  9M 

14M     14M 
72        73)t 
'194      300 


•BH        60 

58)4    58-4 

105      109)t 

158)4  159)4 

•6  5)4 

•M       1 

108M 108M 

•88)4    89)4 

•89)4    00)4 

61        61 

•6      

IIM     IIM 

3954    87)4 

37M    S8M 

•87)4    38)4 

•170)4  175 


119M  180)4 
•IS        14 
•60        78 
•38)4    37 


1193)4  1^5)4 
135?     16)4 
•60        66 


55)4  SSM 
32  33M 
73)4    74 


53        SSM 
74        74)4 

•aaM  SI 


18M    14M 
•40        49 
•198M  .... 
•5  6), 

•14        16 

•4M       SH 

•31)4    31 

1108      109 

•160      132X 

13M     13H 

51M    625« 

17M    18H 

•80      ... 


•13)4  14 

85M  88)4 

•18  1914 

•25)4  29 

•52  55 


•38  81 
•18)4  14 
130)4  131 


108)4  108)4 

•96      100 

9)4       9)4 

33)4    38)4 

•5)4       9)4 

•16M     1754 

IM       4)4 

■■17        19 


•89 
•4 

15 
73 


33 
»M 
15 
72« 


196      199 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Railroad  Stoclls. 

Albany  &  Susquehanua. . 
nn  Arbor -. 

Do  prof 

Atch.  Topeka  &  3anta  E'e 
Do  pref 

Baltimore  it  Oblo. ....... 
alt.  *  O.  Sonthir.,  pref 
Bost.  &  N.  Y.  Air  L..  pref. 
Brooklyn  Rapid  Transit. . , 
Buffalo  Rooh.  Jt  Pittsburg 
Do  pref. 

Burl.  Cedar  Rapids  Jt  No. . 

Clanadian  Pacific 
.'anada  Southern 

Capital  Traction 

Central  of  New  Jersey.... 

Central  Pacific 

Chesapeake  k  Ohio 

Cblca4;o&  Alton 

Do  pref 

Chicago  Burl,  k  Qnincy. .  ■ 
Chicago  &  East.  Illinois. . . 

Do  pref. 

Chicago  Great  Western... 

Do     4  p.c.  debentures. 

Do     Sp.c.  pref. "  A".. 

Do     4  p.  c.  pref . "  B  " . . 
Chic.  Indlajiap.  k  Loulsv. . 

Do  pref. 

Chicago  MUw.  k  St.  Paul . . 

Do  pref. 

Chicago  k  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  k  Pac.. 
ChlorSt.  P.  Minn,  k  Om. . . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

OeT.  Cln.  Chlo.  4  St.  L. 

Do  pref. 

Clev.  liOraln  k  Wheeling. 

Do  pref 

Cleveland  k  Plttsb.,  guar. 
Colorado  Mid.,  Tot.  tr.  ctfs. 

Do     rref.  Tot.  tr.  ctfs. 
Col.  Hocking  Yal.  4  Tol.. 

Do  pref 


Delaware  k  Hudson — 
el.  Lack,  k  Western.. 
Denver  4  Rto  Orande. . . . 
Do  pref 

Des  Moines  k  Ft.  Dodse. 
Do  pref 

Dnl.  So.  Shore  k  Atl,pref 


grle.. 


Do  1st  pref 

Do  2d  pref 

Evansr.  k  Terre  Haute  . 
Do  pref 

Flint  4  Pere  Marquette. 
Do  pref 

Ft.  W.  4  Den.  C,  stamped 
Ft.  Worth  4  Rio  Grande. 

Gi  reat  Northern,  pref 
•■roen  Bay  4  Western. . 
Do  debt  certfs.  **  A  " 
Do    debt  certfs.  "B". 


Illinois  Central. 


Do     leased  line,  4  p.  o. 

Iowa  Central 

Do  pref 

Kanawha 4  Michigan... 
an.  City  Pitts.  4  Onlf . . 
Keokuk  4  Dea  Moines. . . . 
Do  pref 

Eeoknk  4  Western. 

Kingston  4  E'embroke. ... 

Lake  Brie  4  Western 
Do                         pref. 
Lake  Sh.  4  Mich.  South. . . 
Convert,  ctfs.  of  deposit. 

Long  Island 

Louisville  4  Nashville 

\  fanhattan  Hlev.,oonsol. 

*'l-etropoiitan  Street 

.Mexican  Central 

Mw.xtcan  Nat'l  .tr.  reots.. 

.Miclilgan  Central 

.Mlhueapolts  4  St.  Louis.. 

Do  1st  pref 

Do  3d  pref. 

Minn.  St.  P.  4  9.  S.  Marie 

Mo.  Kaosas  4  Texas 

Do  pref. 

87)j    3754  Missouri  Paolflo 

87)4    3Hiii|. Mobile 4  Ohio 

•170)^175      Morris  4  Bsaez 

..„ V'"'>-<^'>»«-*S'-l'Onl»-- 

119)4  130    U^"  ?.  Central  4  Hudson.. 

14       11     .V.  Y.  Chicago  4  St.  Louis. 

•90       80  Do  1st  pref. 

•35)4    87)4 ..    Do    .   ,   _    .2d  pref. 


•191  197 

13)4  15M 

•60  68 

•14)4  1" 

5154  85>< 

S3  3H4 

73)4  f3« 


53        535i 
•73)4    75 
•29        31 


New  York  4  Harlem 
.V .  y .  Lack.  4  Western ... . 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  4  Western. . 

Norfolk  4  Southern 

Norfolk  4  Western 

Do  pref. 

Nor.  Paa  By.,  vot.  tr.  ctfs. 

Do  pref. 

Omaha 4  St.  Louis 
r.BH.4N.Co.vot.tr.cfs. 
Do    pref.,  vot.  tr.  ctfs. 
Oregon  Short  Line 


Sales 

of  the 

Week. 

Shares 


5(1 

2,190 

13,71)3 

103,701 

552 

500 

155,165 


1,300 
2,74U 


2,175 

703 

72,853 


160,791 

1,900 

1,4011 

33,870 

i',99» 

41 

1,191 

741 

838,41 

1,132 

16,304 

4ft 

142.190 

12,115 

140 

610 

215 

38,031 

«00 

8,502 


70 

47 

100 

"728 

850 

1,400 

13,331 

7,296 


1.340 

7,022 

800 


SOU 

1,895 

10 

1 

76 

10,638 

"433 
755 
858 

1,850 
181 


30u 

220 

1,705 

315 


1,100 
5.5,890 
60,105 

9,823 


13<i 

60 

310 

3,350 


1,020 

31,030 

53,000 

400 

20U 


28,331 

1,100 
1211 
400 


230 
12,91"  4 


110 

11.122 

153,99J 

35,813 


2,580 
8  191 


Range/or  yearlls98.  1 
On  basis  of  tao-sKre  lots 


Lowest. 


SI  83  Jan  4 
11  Apr  3 
31  Jan  ■ 
10)4Apr  2 
22T4Mar  1'.: 
12MJan  2; 
5)4Jan  l( 

S105  Mar  !■ 
35  Mar  1'. 
25  Mar  Is 
98    May    I 

185  Mar  li 
72  Apr  2 
41)4Mar  li; 
ai  Jan  > 
88)4Mar  31 
11  Apr  2: 
17)4Mar2( 

ilSO  Mar  14 

1186  Mar  2-I 
85MMar  2tl 
49    Apr  19 

103  Jan  7 
9)4Feb  21 
71)4J'ly  16 
28  M<ir  l!i 
30  Apr  31 
7  Feb  24 
33  Apr  18 
83)4Apr  21 

110    Apr  20 

113)4Mar  12 

193  Jan  a 
80  Mar  25 
95    Mar  12 

ni8  Jan 
4)4Jan  3 
22)4Jar  3 
25  Ma.-  '.2 
77)4Mar 
11)4 Mar  28 
45    May    3 

170    J'ne    " 

5)4J'ne  23 

14    J'ne  23 

4MJ-iy  81 

17    Jan     ' 

103    J'ly  19 

144)4Apr  31 

10     Apr  39 

40    Apr  21 

8MApr  31 


S    Apr 

11  Apr  21 
SOUApr  32 
15)4Apr  32 
33  May  9 
40  Jan  18 
10  Mar  13 
38    Aug    5 

21  Feb  8 
10    May  19 

+122  J'ly      - 
130     Jan 
40)4J'ne  33 

3)4  J  My     9 

99    Apr  31 

194     Feb  IH 

7)4Msr  18 
35    Apr  88 

9  Feb  2 
15    Apr  3t 

3    Jan  3 

15    May  12 

30    J'ne    2 

a    May  19 

13)4Mar  14 

99    .Mar  14 

170MJan     4 

180)4Apr  10 

40    Jan  20 

44    Apr  31 

91    Mar  39 

135)4Mar  2U 

4)4 J'ne  IS 

1  Feb  10 
99)4Mar  12 
24  .Mar  1 1 
84  May  11 
49    Mar  39 

9)4Mar  11 
10  Apr  13 
38MMar  12 

22  Mar  12 
24MApr  19 

il67)4Jan    4 

80    J'ne    1 

105     Mar  30 

1154Mar  14 

73    Feb  19 

28    Mar  25 

1320  Jan     5 

1120  Apr  20 

ll78)4Jan    7 

ISMApr  35 

65    Jan  28 

11)4  Apr  81 

4  2)4  .Mar  12 

19    Feb  21 

58MMar  12 

7    Mar    5 

35)4Jan    7 

85)4Mar  211 


5)4 
9M. 


19MJan     8 


Highest. 


Range  for  previ- 
ous year  CISO?;, 


Lowest. 


188    Feb     3    170    Feb 

15     Feb     8 

10i4Feb    7 

14)4.\lis;  10 

3i!5«.VuK  1 1 

21)iJ'ne  17 

7?4Feb     3 

SW5  Mar    9 

81)4  Aug  11 

30)4Jan     6 

87MJan      3 

75    J'ly      1 

90)4Jan  20 

5754Feb     5 

70    Jan  25 

98)4Jan     7 

17)4Aug    8 

25)4Ahi,'  13 
!l88T4Janll 
11 88  Mar  11 
11554  Aug  11 
J'ne  1 
113)4Feb     1 

19)4Jan     8 

71)4J'ly   15 

llJiAug    3 

30    Aug    8 

11    J'ly   2' 

38)4J'ly  27 
109)4  Aug  II 
151)4Aug  12 
1 35  Aug  8 
173  Mar  7 
lOSMJ'ne     1 

85)4J'ly  11 

S15S  Aug  IS 

OMMar    3 

33    Feb     5 

49    Aug    9 

88>4J'ne  14 

19)4Jan  13 

60)4Feb     9 

S174  Aug    8 

5)4J'ne  33 

18  J'ne  7 
8)4Feh  10 

25  Feb  9 
114)«Feb  3 
159    Feb     5 

13)4  Aug  18 

52HAUK  11 

20    J'fte  10 


7)4Feb    5 

19)4Feb     4 

43MFeb  11 

21Mfeb  11 

39    May  11 

54     Aug    5 

14)4Feb  14 

43    Jan  38 

28    Mar    5 

lOMJan  31 

180    J'ne  30 

33)4Feb  34 

49    Jan  37 

9)4Jan  85 

lll)4J'ly  13 

97)jAug    4 

10    J'ne  11 

S9)4Aug    8 

8)4Feb     3 

24)4Feb  10 

5)4J'ne  II 

lS)4J'ne  14 

31    Jan  81 

4)4Au?  10 

1854Feb     8 

78)4Feb     8 

193    Aug    4 

190    May  27 

59)4Aug  10 

90)4Jan  31 

120)4Jan  14 

171)4Feb  11 

9)4.Ian     8 

iSsiay    8 

114MFeb    8 

SOMIi'eb  15 

91    J'ne  87 

83    J'ne    8 

7    Mar  11 

14)4Jan  29 

41    Jan  38 

SSMAug  11 

32)4Feb    7 

1175  Jan   14 

90    J'ne    1 

20)4Aui,'    8 

1554Jan  31 

70    Jan  31 

10)4Jan  29 

8350  J'ly    19' 

S12354Febl6 

il9S)4Feb   2 

ISMPeb    2 

95    Jan  28 

17    Feb    7 

59)4Feb    7 

34)4Au«  12 

7154Aug    S 

7     Mar     6 

51)4Feb     1 

74)4Augll 

83^Feb  17 


highest. 


177MAP 

40    Aiu 

17  Sep. 
3S)4Sep 
3l)4Sei>, 
„8MSep. 

109  Oct. 
S7MDa« 
31  Deo 
99MDeo 
79    An* 

82  Deo 
82HSep. 

83  Deo 
108<4Jan, 

18  Sep. 
27)4Aiis 

170    Mar 

175i<N0T 

l02)Jsep. 

91    Sep.  ■ 

103    Sep. 

20MAii« 

75    Deo 

43    Sep. 

33V4Sei>. 

13    Aug 

38)4Sep. 

102    Sep. 

118    Sep. 

132)4  Sei 

185)4  8e  It 

97)4Se^ 

89)4  Seih 

15054Ilea 


31)4J'ne 
63    J'ne 


39    Nov 
161    Apr 


l)4Apr 

11    Aug 

»954Apr 

118)4May 

9)4Apr 
39    Apr 

7  Apr 
31     Apr 

5  Dec 
n«Apr 
27  Apr 
15)4May 
20  J'ne 
38    Aug 

7  J'ne 
30    Mar 

7)4J'ly 

13    Nov 

120    Jan 

S7«Apr 

50    Dec 

3)4  Deo 
91)4Apr 
88    Jan 

9  Apr 
83    J'ne 

4  J'ne 
17MDeo 

2  Feb 
13  Mar 
33    Feb 

1     Aug 

13    May 

58)4Apr 

153    Jan 


9  Apr 
22)4  May 
11  Apr 
82)4Jaa 

5)4Nov 
10  Apr 
37MJan 
17MJ'ly 


41)4  Sep 
88)4  S^ 


49)4l>e<r 
168)4Sep 


18  Jai  ■ 

49  Jan 
133  Sep 
184    An* 

14MAii«i 
B0)4AlItr 
UHl'lT 
50)4An« 
10)4AllK 

19  Sep 
lOMSep 
2554An« 
31    Sep 

18  Sep 
14)4Ana 

19  Oct 

20  Sep 
30)4Sep 

141  Sep 
40    An* 

50  Deo 
9    Ana 

llOMAoa 
97  Ana 
18)4Sep 
4152sep 

954Aaa 
39T|Sep 

4MAns 
28)4Jaa 
38)40ct 

3    Ana 

22)4Sep 

79548ep 

181    Sep 


55   Jan 

83;4Sep 
113  Sep 
isSMDoa 

9MJ'l7 

352  a  oa 

lllMSap 

31)4Sep  . 

90    Sap 

82MSap 

6    Deo 

16M9eP 

48    Sap 

40)4  Sep 

32    Ant 

173)4D«« 

85    oOp 

11 5)4  Sep 

175«8ap 

81)4  Sep 

4S)4aap 

335    Deo 

122    Mar 

185)4  S4p 

20)4  Sap 


17)48«l 
48)4DaO 
88MDao 
OlMDao 
8)4Dao 
41  Sap 
73)48op 
SsgAng 


•  These  are  bid  and  asked  prices ;  no  sales  on  this  day.       I  Less  than  100  shares.       t  Ex  dividend  and  rights. 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  oonsboutive  vKQm).— STREET  RAILWAYS,  (£c. 


>lireet  Railway. 

.SKW  YOltK  (aTY. 
Slsaok  at  4  Pal  P— Stock . 

1st  raort  7s  1900. ..J4J 
Vw»i  4  7th  Ave— Stock 

1st  mort  Ss  1904... J4I) 

td  mort  5«  1914 J4J 

Con  5s  1913-Sm  Stock 
B'war.Hurf  lit 5410.1984 

8d  Ss  1    asraoial.tSOS 
Csntral  Crosstown— Stock 

1st  M6s  1932 ,M4N 

Ooo  Pk  !«  4  R  Riv-Stock 

Cuosol  7i  1908 Jkl> 


Bid. 

Ask. 

88 

84 

101 

104 

810 

880 

IDS 

1 06 

110 

118 

Izohl 

1st. 

US 

117 

il04 

105)4 

856 

msM 

180 

tlOS     '111)4 

Hirei-t  RnllwaTn. 


Chnst'p'r4  loth  8t-8tock 
1st  mort  1898 A40 

Col4  9th  Ave  5s-Ss<  Stock 

D  D  B  B  4  Batt'y— Stock. . 
1st  gold  5s  1933... J4D 
Scrip  5s  1915 F4A 

mKbth  Avenue— Stock... 
Scrip  6s  1914 

48d  4  Or  St  Par-Stock... 

4341  St  Man  4  St  N  Ave. . 
1st  mort  6s  1910.  .M48 
Sd  InoomaSs  1915. J4J 

Lex  Av4  Pav  F  Ss-Sw  Stk 


Bid.   I  A»k^ 
■  190 


160 

100)4 

EXOD  I 

170 
}11.'.M 
101 
820 
108 
840 

B8 
113      119 

90     I    95 


03)4 
iat. 
190 
116)4 
102 


mm 


Wtreet  Rgllwaya. 

Metropolitan— iSee  Stock 

Ninth  Avenue— Stock 

Second  Avenue— Stock. . . 
1st  mort  Ss  1909.. M4N 
Debenture  5b  1909. J4J 
Consol.  5s,  1018.. .F4A 

Sixth  Avenue— Stock 

8o  Fer  1st  5s  1919. .  A40 
Third  Avenue— .V«  Stock 
1st  mort  5s  1937... J4J 
88th  4  39th  Sts  1st  Ss. .  '98 
Twenty-Third  St— Stock. 
Deb  Ss  1908 J4J 


Bid. 

Ask. 

Bxohl 

ist. 

170 

180 

178 

181 

5107 

109 

}105 

108 

114M 

115)4 

200 

225 

5113)4 

114 

Bicb. 

list. 

123 

125 

5110 

112 

330 

103 



Htreet  Railways. 


Union  Railway— Stock.. 

1st  5s  1942 F4A 

Westchest  Ist  5s  '13.. J*J 

BROOKLYN. 

Atlan.  Ave.,  B'klyn— 

Iat  5b  1909 A40 

Con  Ssg  1931 A40 

ImptSsg  1981 J4.1 

B.  B.  4W.B.  5b  1933.  AAO 

Brooklyn  City— Stock.... 
Consoi  5s  1911 J4J 

«i|lroCro»8tn5Bl908.J4J 


178 
3112)4 
5109 


300 
114 


315 
117 


306 
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gtOOK»-ai9EMn  AKD  tOWMU  MALM  fMIOMM. 


Alt    6. 

«SSta   a»S 

-•         » 


8 
I8M 


^t»i«  sow 


JfnUoy, 
a  Ha.   8 


•««». 


tW*    I'M 

•IV*      160 

» to 

-«•        «0 


—     tom 

•SH 
„     IM 
"ntti  IS 


"n»3  13 


«t<n    io« 

•TW  *7M 
««H  8«S 
«M       30 

-^n    140 

■V*       80 

X*H   l«N 

'«•      SDK 

■W       8UU 

«3m(i8«iJ 
mi«<ii4M 

«M       MX 

«t«tM  »«»»J 
•6      «8 

«         *H 

ma?    it7 
«n»  t*M 

-*  8)4 

«M     IM 

-«M      40 


"^«i    


SM  S8 

SSU  04 

■•»4  «« 

■•»  e 


*70 
•!« 

«« 

-.Si'* 

••6 


74« 


87 
lOKM 

83 
80 

4a 

7 

6 

«1« 

ioo« 
leiM 


8 

MM 


•44 


■^18     l»» 

*9H  ««H 


saw 

•8< 

•M 

114 

•I 

41 

«« 
•171 

•« 

18H 

43 

•IM 
'180 
•J» 

'1*3 

to 
1H 

80M 

iSS 
84 


87 

89 

ft« 

UWM 


18S 

4at 
*il 


aoff.    10.      Aug     11. 


SO 
•7M 


«i 

80 

.TM 

84 

80H 

18M 


168 

at 

'178 

•ad" 


loa 
aiM 

0 
88M 
18M 
178 

ao 

40 


asM  asii 

8|3.SJJ 


S8M 


40  40M 

asM  asM 

•84" !!!."; 

s»M  s«M 

SSM  64 

ee  08U 

•a  8 

•4S  sa 


74 
81M 
IBS 
S6M 

•18 
•SB 

'^ 

81M 
'840 
lOOM 

•IM 

•» 

8I>M 

u 
a«M 


78X 
SIM 
98 
S7M 
IIOM 

8S« 

SO 

48 

7|M 

B 
88 

ioiit 
isa 


8 

saw 


•40        44 

80        70$ 
40U    4a 
»8S    99H 

118     

94        94M 


SOW  nn 

•84       88 
88       88 

118M118 
•I         IW 
•8  8 

4<M   «M 

•WW    «i)4, 

••  8 

i»H   l«M 
«<M    48 

aiH  aiM 

'180    1 

•J!)W    8»w 
•87M    8«H 

laa    

•8  8 

•S7)tf  et   I 
CO     aoM 
TM 

88     I 

•a*     03   ' 

181      181     I 
88       8SM 

lau  ish: 
'178    ifo  : 

ao   I 

•ao     40 


f«3 


•88 


S8M    87 

•88       88 
»7M    8TM      67 

IISB  HUH    118 
•I  IW      "l 

•4W       8  •SW 

4«W    **H      **H 
85W    eoW      BA 

'17»      »11*      . 

•8  8    I      •O 

18W     IHW      l!)U 
4811     43    I     4aW 

aiw  aiw    aiw 

'180     •ISO     , 

ivw  vow  *a8w 
mJ  o«^  - 

18  8 

•48        81 
•18W    BO 

SUM  SI 
8       ew 

la  law 

•as  a7M 

•88        91 

188    laa 
aiM  aa 

88     saw 

13        18W 
179      179 
' 80 

•ao      40      •ao 


aiM 


a4M  asw  85W  a»M 

saQ  8:tM  esw  ssn 

4M  SW         4M       6W 

»M  7M         ''H      V* 

ao  aoH  aow  sow 

93W  93W,  98M  94 

IM  IM  la       a 


US'    13 

aw     aw 
•»        8 


itsw  isw 
•a       aw 

•8         8 


,  toe  iioe  108 
asw  a7w  aTw 
saw  Si     ssw 
80  'US     so 

138      •13£      138 

;  a9M'    aaw  so 
saw    siw  C6W 

1    14  ISH    14 

,    S8W      88        88 
;    38W      37W    88 
,    90     I      00        BOW 
IS9W    137W  1»»M 
;il4M    1UWU4W 
i    B«W!    i9<<        97 

12UW  is^MiaoM 
13^    •lao    isa 

VHtt    *98        98T> 


:ia7^ 

IS 

[       H 


»*H   »»H 


199 
38 
•90 
•40 
•87W 


800 
88 
9i 


60 


^i'A 


•68  ... 

88  (MH 

64  S4W 

•9S  96 

•S  8 

•46  63 


•Its 


SM       4 
187)j  ta7W 

•law  IS 


s«M  saw 

18  0 

199M  aoiw 

•88        SB 
•90        98 

•40      

68W    69 
' 80 

issM  tsaM 


89 W  4 

S6N  S8M 

•64"  !!! 

saw  e4M 

63W  63W 

•95  96 

•S  6 

•46  68 


•108     108 

a7K  asw 

8KM    8SM 
•as     40 

I134W  ISO 
SUM    SOM 
843    88 

88       88 
88       89 

9aw  9am 

13HW  UOW 
1UW1I4W 
•95W  97), 
I)jl81), 


•181     183     'ISl 


4aw  41M 

S6M  S7W 

•si"  '.'.'.'.'.'. 

84W  6SM 

63W  64 

•95  96 
•8         8 

•4S  08 


77       78 

saw  saw 

199        Bit 
SBM    37M 
111      113 

s       s 


781 


PJ 


«M 

•4  6 

saw  33W 

'840      

101W103W 
189      IBO 

••48 ::;::: 

•68M    6BW 

sfS  sSS 


148 

8%    4l3      40 
98W    9BW      99 

IIB      •IIB 

93W    9tW      94 


44 


89^    71W 


44        141 

7a'*|     89] 

4«  4lW    43)4 

9UW      B8W    9BW 

I^IIB      

94Wi_9SM9IM 


Friday, 
Aug     li 


STOCKS. 
Y,  STOCK  EZOH. 


9B|« 


•80 


•lo:t     1 
a7M 

83W 

•as 

ilSS     1 

sow 

85M 

ISH 
•36 .» 

88W 

»l 
133      1 
114W  1 

97 

l:iuw  1 
12B      1 

98W 
8W 

laswi 
law 


40W 

ai 


41W 
20 


11^ 

saw 

98W 


r,s 


xioow 

w 


190)< 


101»« 
190W 


,    43M 
lOOW 


PMUaCoactCa 

L    Do    IM  praf 

Do   td  praf 

■'•ooiirtTaiu* 

I'M.  DMslur  *  Btuut.. 

i*«OfteA  ■uMm 

PItuk.  Ob.  Chla.  *  St.  L. 

Do  praf 
PltU.rt.  W.«Ch.,fumr. 
I>iil«b.  «  Wmu,  pniF 

Raailtiiic,  ToUnc  tr.  elh. 
IM  fnt.,  rot.  tr.  etfi 
ad  praf.,  votlnc  tr.  otf*. 
BttUMlMrA  ^mnUmt... 
Kio  Unuide  A  WmUiii.  . . 
Do  praf 

Rom*  Watartown  It  Oitd. 

SUl.AQ.  UL,  ToU  tr.  ou 
Do  lit  praf 

Do  8<1  praf 

!H.  I.  A  B.  It.,  TOt.  U.  otfi 

Do  IM  praf 

Do  ad  praf 

8t.  Lonli  Soathwaalam. . 

Do  praf 
St.  Paul  A  Doluth 

Uo  praf 

St.  Paul  Minn.  &  Man.... 

'toatharn  Padflo  Co 

8ontliam,  rottnic  tr.  otf>. 

Do   praf..  Tut.  tr.  ctf • 

razaaA  Padflc 
hlrdATaanaO'.  T.l... 
Tolado  A  Ohio  Central. . . 
Do                         praf. 
Twin  CttT  Rapid  Tranalt. . 

Union  PacUio  Rr 
Do                  ...praf 
Dn.  Pac  Dan.  &  O.,  tr.  re« 

W»l>">' 

'»    Do  praf. 

WeatChicaco  Straat 

Wb<^  *  l!k.,  ta  aas't  pd 

Do       praf.  $3    do 
Wlioon.  Cent..  Tot.  tr.etfa 

Do       praf.        do 
VUeellan'a  Stock*. 

Adanu  Kzpraas 
martoan  Cotton  OH 

Do  pref. 

Amarlean  District  Tel .... 

American  Bxpreaa. 

Amarlean  Halting 

Do  praf. 
Amarloaa  Spirit*  Mfs 

Do  praf. 

Amarlean  Steel  i.  Wire . . . 

Do  pref. 

Amerioan  Sugar  ReBolug. 

Do  pref. 
American  Teles.  A  Cable. . 
American  Tobacco 

Do  praf. 

Do        diTldend  scrip. 

•ar  State  Qas 

rooklyn  Union  Gas 

Bruiisw.  Dock  A  C.  ImpTt. 

Colorado  Coal  A  I.  DcTel . 
no  pref. 

Colorado  Fuel  A  Iron. 

Col.  A  Bock.  Coal  A  Iron. . 
Consolidated  Oas  (N.  Y.).. 

Consolidated  Ice. 

Do  prat. 

Consolidation  Coal 

l>etroltOas 

Eastern  BleTator 
dison  ElecU  Ul.  (N.T.). 
Bdlson  Elect.  111.  ( B'klrn) . 
Qenera  lEleclrIc 

Hawaiian  Com.  A  Sugar. 
.B.CIafllnCo 

Uumestake  Mining 

Illinois  Steel 

Laclede  Oa*  (St.  Louis). 
Do  praf. 
Manb&ttan  Beach  Co.. . . 
arylaud  Coal,  praf 

Menceiitlialur  Liiiotrpe. .. 
.MlchUran  Peulu.  Car,  praf. 

Minnesota  Iron 

'  'atlonal  Biscuit 

Do  praf 

National  Lraad. 

Do  pref. 

Nattonal  Unseed  OU 

Natloaal  Starah 

So  1st  praf. 

Do  ad  prat. 

NewOeot.Coal  (new  stock) 

N.T.  Air  Brake 

North  American  Co 

Ontario  surer. 

PaoiaoMall 
annsylTanIa  Coal 

Paopla's  Oas- L.  A  C.  (Chic ) 
Pullman's  Palace  C»i 

QuicksllTer  Mining 
Do  praf. 
Silver  Bolllan  CertlBc'i's. 
tandard  Rope  A  Twine, 
rpann. (3oal  Iron  A  RR... 
I.  axaa  Paolllc  Laud  Trust 

UnHad  SUtos  Kxprass . .' 
oltad  SUUi  Leather  ..i 
Do  praf. 

United  SUtei  Rubber 

Do  praf. 

WeUs.  Farxo  A  Co 
astern  Union  Teleg'h. 


B?, 


N^ 


1898. 
Ontasteef  roo^A'rs  Mt 


Lotuft. 


8.480    84NJ'nea7 

90,   84     Aug    6 

UeOlSSWAiit.'     8 

18,8381 1  lOWMar  18 

......I      iilma.    7 

10U|  4  Feb  ad 
I.OSol  SSHJan  6 
1,4BJ    S7    Mar  as 

1168  Feb  88 

ew^'neU 
ISWMaras 
86  Mar  la 
ISWMar  in 
188  Jan  86 
as  Mar  11 
8o;---     ■■ 


8,»2u! 

ia,7»<i 

8,034 


SOU 
6i'. 


110 

850 

500 

4,178 

8,081 

9,403 

i.ass 

6.<4I 
1.810 

aoo 

1,850 

8,090 

«,SIO 

83,716 

14,97 

155 


84,Ti'; 

85,801 
8,910 
1,800 

10,4a  I 
1,600 

.  l,68i 
ISA 

eou 


109 
9,78b 
4,410 


6 
13,350 
14,113 
ia,65l 

8,M.S3 

4,:7o 

8,134 

143,971 

l.t!15 

3110 

47,lt6 

810 

154 

17,54 

1,0^5 

9,880 


4,045 
10 

8,794 

6111 

15 


600 


80,540 
5, 878 


11,804 
5,65.- 

auo 


6,S86 

8,4SU 

1,840 

7,841 

859 

948 

400 

100 

830 

18,340 
4,760 

17;9S9 


I4l,68< 

1,«4» 

800 

lo'.obo 

144 
38,708 


isa 
as.sin 

116,184 
60,BB7 
11,861 

88,965 


60WMar  15 
tlieWMaras 
StJMar  7 
46  r^b  84 
ISWApr  86 
-  -  8« 
18 
Fab  84 
Jaa  84 
Mar  1« 
■It  6 
Apr  SO 
aSTilan  18 
18    Apr  18 

7  Apr  31 
SSMMarSO 

SMMar  la 

IBS    Apr  31 

116     Feb  10 

I88W  Feb     8 

leWJan  la 

lOWMar  85 

46MMar  18 

tWAug    8 

6WMarS5 

143Mar    7 

87WApr  85 

•  M-i'ir  sa 

8  J'ly     - 
MJ«n 

6    Feb     6 

t97WApr  39 
ISWMar  35 
66    Mar  14 

S3    Maris 

•116  Jan     6 

34    J-lr     S 

76WJ'lr      6 

ewJan  30 

16  Mar  an 
37    J'lr     7 

sswJ'ir  SB 

lu7wMara« 
103  Mar  35 
tSS    Mar  3U 

SSMJan  34 
liawMar  U 

78    Mar  14 

8MMar  21 

106    Mar  »« 

9  J'ne    8 
WApr 

S    J-ne    6 

17  Mar  112 
4WJIy  36 

167  Mar  86 
37WMar  35 
SSMApr  38 
40  Mar  17 
46  Apr  SO 
SlWMar"" 
119  Apr  8 
lOSWJ'ne  I 
aBWMur  1^ 
16NApr  22 
i87WJ-ne3u 
43  Apr  i 
44WApr  33 
87WMar  25 
85  Mar  12 
Jan  80 
Mar  a» 
Mar  B 
Jan  SB 
Jan  30 
SOMAuK  1 
9l)iAug  I 
aSwMar  30 
99    Apr  sa 

4  J'lr  SH 
Apr  35 
Mjir  35 
J'ne  39 
Aug  4 
Apr    6 

4WJan  15 

SWJan     4 

SI    Apr  31 

tS'iS  Mar  3.1 

HOWMar  an 

105    Mar  U 

IMAllK  10 

5  J'na  2 
SOWApr     4 

StJJan  9 
17    Mar  IS 

S  Mar  »' 
88    Apr  14 

6WApr  afi 

6;(WMiir  •ii' 

ll'iMar  IV 

60     MnrlW 

IliawMiir 


4 
43 

140 
164 

67 


S 
60 
18 
41 
14 


BigHttt. 


tforprt- 

nr  (1897). 


Lomfl.    HighttL 


36MAUK  IV 
84WAUII  II 
low  Feb  1)* 

7i4Jan  12 
SOMaus  1 1 
lOafiJan     8 

SMJan  II 
16   Jan  la 

SWJan  17 

6  J'lr  12 

1180  Feb  10 
aSMAug  4 
84  Aug  3 
a4WJ'ne  80 

140  J'lr  so 

SOMA  UK  ■ 
SiMAux  18 
ISMJ'ne  0 
40WJ'ne  37 
tswJ'lr    9 

9a)4J'l7  9 
145WJ'ne  6 
lie  Jan  6 
I9T  Aug  10 
ISI^Aug  12 
133  Aug  8 
100  Aug  2 
SWJan  31 

laswAug  la 

14    J'ne    6 

Mian  38 

sgApr    8 

S6M.raa  11 

7WJan  13 

aoswJ'ne    9 

42>iJ'lr   21 

91     Feb  13 

145    Feb  14 

eSMI'lr     6 

66    Mar  11 

135    Jan  30 

la^WJir  IS 

41!^Auu 
3H)«KBb  IS 
U'.!)tFeb  |M 
bn  Mayai 
BSMAuv  II 
51?*Aug  9 
Bfl^Aug  b 
SWJan  at 

153  J'ne  10 
145WFeb  lO 

154  Jan  39 
7S  Aug  II 
88WAug  II 
99t2Aug  9 
SSWAug     1 

112'sAug  13 

aiMMar  83 

B     Feb  10 

80    Jan  18 

80    Jan  37 

41    Aug    4 

75WAug     6 

7WJ'lr      1 

4    J'ne  II 

SSW  A  UK  II 

1330  Feb  S6 

lOtWMar  81 

JIO    J'lr     6 

2WJan     ■; 

ftVJ'ne  18 

5BWAUK    6 

7  Mara.'< 
aSWJan  II 

7WJ'na  b 
45  Feb  .  I' 
SMMar  a 
■•i!4Aii.'  * 
4.*VAUL'  12 
IOii)«AuK  a 
124  J'ne  8 
BS    J'ne  24 


lOSMJan 
ijjne 

6  Apr 
llWMar 
44WJ-De 

160    Mar 

4MAng 

IsfiApr 

SKUApr 

aaijApr 

176  Cot 
ItMJ'ne 

86  ^ar 
118    Mar 

SWJ'na 
87}Jj'n« 
loRj'lr 

4    Apr 

87  Jaa 
18    Apr 

I    Apr 

SWApr 

SO    Jan 

TSWJ-lr 

114    Jaa 

ISWJan 

7  Apr 
SawApr 

8  Apr 
146    Mar 

30    Sep 


SWDec 


1  Apr 
4KMar 

llWApr 
IOO)iNoT 

SMApr 
1  J'ne 
8    Sap 

t47WFeb 

SWMar 

SSWFeb 

SlWDec 

109WJan 


6)iNoT 
16    Dec 


109WMar 
lOOijJan 
SsSjan 
67WFeb 
100    Feb 


SMOci 
85   Jan 


S  Oou 
16WJ'ne 

SljJ'no 
tSeWJan. 
38  Not 
80  J'ne 
86  Feb 
SO    Jan. 

ioiMJaiL 
97  Feb 
aSHMar 


siwJ'ir 
85    Mar 

aawApr 
sa  Mar 

70WMar 

4    Aug 

40    J-lr 


boUdm 

70WOet 

I78SA8| 

18   Sap 

S«W8*p 
BTMSap 
SS^iSep 
186  Jan 
S6W8ep 
BlWOe* 

laauDee 

9W8*p 
64WDM 
SOWSep 

9  Aof 
69MD«« 
S7WD*e 

7  Aa« 
14WS*p 
SO  8m 
87WOclt 
136  Aat 
SSMSw 
18WB*p 
88KS«P 
16  Aof 
173    Dee 

aewoet 


14MOM 


:i^ 


s 

118    Aoc 

6WJan 

89    Jaa 

4MAX 

8    Sep 

166    Get 
86U8*P 

SOWSep 
37  J'lr 

119WN0T 


86    Aoc 


ISBWSep 

laiWSep 

94    J'na 

96WAa8 

lis    Aug 


lOWAog 
187    Sap 


3    Aof 
6    Bap 

TMAoc 
S4lSs*p 

4iSj'1t 

SOWJlT 
87WMaT 
60   Not 

is'iwsep 

llSWAug 
4lhsep 


lOlUOct 
45WDO0 
60  ADf 
4BWAa( 
BA    Aug 

7   J'ne 
68    Dee 


43    Mar    01    8ep 
88    Apr     60    Aof 


I. 


atuFeb 

ssMFeb 

10    Mar 

8    Mar 

SIWMar 
SWApr 


33  Due 
SMApr 

SWNOT 

34  Jan. 
880    Dec 

91  Not 
163    Jan. 

IWJ'no 

8  Apr 
SlMAug 

SMDec 
17    May 

8  Apr 
87    Feb 

BWMav 
60  Apr 
10  J'ne 
50  J'lr 
97  Jan. 
75MMar 


44  Sep 

lOBMSep 
asWAuf 

13    Aug 

00    Sep 

45  Aof 


StwAnc 

6WAo« 

lOMJu 

SBjJSep 

840    Mai 

97MDM 

185    Sep 

4WAat 

13    Aa« 

66WJao 

1  IMJm 

SSWSei 

9    Aug 

48  J'lr 

lOWAug 
72  Sep 
tSWJaa 
■70MJan 
au  Dm 
96H9«P 


*  Thasa  ara  bid  and  asked  prloes  1  no  salos  ou  this  dar.       i  Less  than  100  thaw.       t  Kx  dlrldenil  of  100  per  caut  In  buuds.       I  LiwmtlsexdlTldonl 

OUTSIDE  SECURITIES  (OirEisr  at  foot  of  7  oOKSBOunvB  vk(i^&).—8IREET  RAILWAYS,  Ac. 


Btrael  Rallw»Ta. 
^'Urn  Bar,  all  aas'U  pd. 
BkliiH>UlM6s  1941 AAO 
VttlaCo.AS.— IM  6a.I94l 
■urn  Rap.Tran.— Sm  Stu 
OaLOam  Or.&B'krolMHa 
Oaoer  Island  A  Bruokirn. 

IstSa  1904 JAJ 

«aaartfslndbtl910.JAJ 

VkCANew  &s  '89.JAJ 

SeJLANaw  lstSs'06AAO 

«W*  Lorisaar  St.  1st  OS. 

SlagaOa  Barat Stock 

Booai    »s«  Btoak  ■goh. 


Bid 

Ask. 

84 

86 

108 

106 

tl09 

io»M 

okKx. 

Uat 

110 

l»« 

108 

108W 

101 

108 

«iia 

iM" 

104 

110 

8 

6M 

List. 

lltreat  Rallwaya. 


Nassau  KlecSs  1944.  AAO 

NewWmb  jtA  Fl  I  ■tax.4W» 

NT  A  gus  (5o  5b  1 946.  AAO 

Bialnwar  1  st«s  1 98SJ  AJ 

OrnBR  CITIK8. 
Bait  Cuiisol— Stock— Sm 
Brldgep  Tr-I  it  6s  '8S.J AJ 
Buffalo  Street  Er— Stock, 
lit  oonsolSi  1981. FAA 
Oosstuwn  Si  lasa.MAN 
Chleaco  CItr  KB— Stock.. 
CItltens'  HI  (lnd'nap)-3w 


Bid. 


106 
101 


«114 


BaltL 

•too 

70M 
•  111 
(lOSW 

371 

Ptalla 


Ask.  II      Btreat  BailTrnTa. 

107W     ClcTeland  CItr  Rr 

103        CleTelCab-lsl6s'0B.JAJ  < 

\  ClaTaUnd  Kleotrlc  Ur.... 

116W     ..Oan  Be  1913 MAS  ( 

OMBBbus  IOhlo)-8toak. 

<)0B6a  1982 JAJ 

1st  I  .OrasM'wn-lM5s'83JAI> 
106  Oonsol  Tract'n  (N  Ji—Sk 
SOW    Lake  St  (CblclKlaT-Stock 

ItSw        Ilt6sl9a8 JAJ 

110      t  LovlaTSlBr— Bpobonda  < 

375  Oommon. 

list.    I     R«terred 


Bid. 

Ask.  i| 

62H 

6a    h 

1100 

loa 

60 

et 

; 

•  108 

106 

49 

so 

101 

loa 

100 

<oiw 

PhlU  list. 

law   isw 

70 

•a    *•• ' 

ills 



84 

9% 

98 

too 

Htreft   Rollwara. 

l,ovc  Kloot  Tra«  IChlc'. 
l.;DUAU'>s-lit5s^ai.jAD 
Matrup  West  Slde(('liic). 

1st  5l  1942 VAA 

MlniiCHP  St  Rr-5>  '1  U.J  A.I 
New  Orleans  Tr— Com .... 

Preferred 

Notes  Os  1904  ....MAN 
North  Chicago— Stock 

1st  5b  1906-16 JAJ 

No  Shora  Tr  (Buatl-lkim. 

Preferred 

{  Barer  pars  accraed 


Bid. 


M04W 
4"68' 

"jw 
aVa" 

«104 

lOW 

76 
Intera 


108 
8 
68 
,.o. 

,?« 
813 
106 

IS 

76 
bL 
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SOT 


BONOS. 
M.T.STOCK  EXCHASGK 
Week  Esdiso  Apg.  12. 


M-N 


IKS 


A-O 


( 


J-J 


A-O 


Akron  A  Chic  Jnc  SmBAO. 
labama  Cent.  See  Son  Rj. 
Alabama  Mid  Ut  iiu  g...l»2M 
Albany  A  Su^q.  Sf«  D  A  U. 
AUefbenr  Val.  See  Penn  Co. 
Am  Dock  A  I.  See  Can  of  N  J 

Ann  Arbor  Igt  g  49 1995 

Atch  T  A  S  Fe  gen  g  4a  .  1995: 

Regtatered 1 

Adjuatmeatg  4a 1995  NOTt 

Reglatered 1995  SoTt 

Eqalptr  ser  Ag  5a....  1902  J  -J 
ChloASt  Louis  lst69.19l5|M-8 
Atl  Av  Bhlynlmpg  5s..  1934  J  -J 
Atlan  A  Uanv  Ist  g  5s.. 1950  J  -J 
Atlanta  &  Cbar.  See  Sou  Rj. 
ADStIn  A  N  W.    See  So.  Pac. 

Bat  Creek  A  3.  See  Mich  Cen 
alt  A  O  1st  68  Pkbg  Br. '19 

Sold  58 ...1885-1925  F-A 

Coupons  off. 

Keglstered 18851925.  F-A 

Eng  cenf  of  deposit 

Consolgold  5b 1988IF-A 

Registered 1988  F-A 

J  P  M  4  Co  ctfa  of  dep...; 

BaUB'ltrstg58lntgu.l990  M-N 

W  Va  AP  latgSe 1990^  A-O 

I  MononKlv  I8tgag5s.l919  F-A 

.    Cen  Ohio  R  Ist  eg  4^81930  M- 8 

Ck>l  A  Cin  M  lateit4Mal939  J  -  J 

I  Ak&CJlatlntgng5a.l930iM-N 

Conponsoff. 

Pitta  ACon  1st  g  4a. ..1946  J- J 

BAD  8  Wlstgng4«s.l990  J  -  J 

BA08WRTCoag4Ms  1993  J  -  J 

IM  tneg  6b ser  A. . . .2043  .Vovt 

8«neaB 2043  Doct 

B*OSWTerCogng5s.'4a  .>I-N 
Ohio  A  Mlssl8tcon4s.l94T  J-J 

2dconsol  7s 1911  A-O 

lat  Spr'gileld  Dlv  78.1905  M-N 

Ist  general  Ss 1931  J-D 

iMoh Creek.  5»NTCAU. 
B«l  A  Car.  Sm  St  L  A  A  T  H. 
Boonev  Bridge.  S»  M  K  A  T. 
Bway  ft  7tb  Ar.  See  Met  S  Rt. 
Bklxn  CitT  I  St  con  59 1 9 1 4-41 
Bklm  Bl  Tr  Co  cf  1  St  g6a  1 984 

TrCoctfs2dg  5a 1915 

Sdlnatalpd 

BABBTCocfslstgag58'42 

3d  Instal  pd 

Cn  El  Tr  Co  of  a  1  atgu  g8a'87 

Bklyn  Rap  Tr  g  5a 194S 

Bklyn  A  .MonUuk.  See  L  Isl. 
BmniA  Weat  Istg  4s..  1938  J 
Boir  N  r  A  Erie.    See  Brie. 

BnlfR  APgen  g  5s 19S7|M-f4 

Debenture  6s 1947  J-J 

Bocb  APitU  IatKas..l921  F- A 

Conaol  lat  6s I922;J-D 

CI  AMab  latgngS(..1943;j-J 
Bnir  A  Southwest.    Sm  Erie. 
Bair  A  Susq  lat  gold  5a..  1 9 1  d !  A-  U 

Reglatered 191H  A-M 

Bare  RAN  lat  5b 1906  J-D 

Con  1st  Aool  trg5B...I9S4  A-U 

Beglstered. 1934 

MASt  L  lat  gug  7b. .1927 
CRir  AN  W  Istg  6a.. '20 
Ist  gold  Sb 1921 

Canada  South  lat  9*. . .  1 908 
SdSa. 1918 

B«g1aured 1918 

OarbAShawn.    SMHtLAATH. 

OwthageAAd.  SuNfCAH. 

ORIaFA.V.    SmBCRAN. 

Oantral  Ohlr>.   Sm  Bait  A  O.— 

Cm  RH  A  Bkg  Co  of  am 

Collateral  gold  5s. 1987 

OtntofUa  Rr— lBtgSB..1945 

ReglBtered 1945 

CooBOl  gold  SB 1945^   .. 

Registered 1945>M-N 

lat  pref  Income  g  5s.  ..1945  Oct.t 
2d  pref  Income  g  SB....  1945  Oot.1 
8d  pref  lnoomegSB....194.t  Oct.* 
M  AN  DIT  latg  5B....lt46  J-J 
Mobile  DIT  Istg  SB....  1946  J  -J 
Mid  Oa  A  Atl  UlT  Sa..l947 

Oant  of  N  J— lat  ooo  7*.  1899 

1st  conrertible  7a 1902 

Conrertible deb  6b.. ..1908 

General  gold  Sb. 1 987 

Registered. 1987 

Leh  A  WBCaonas7B.190a 

ISa IBI2 
Am  Dock  A  ImpCoS«.l921 
N  J  South  Int  guar  6B..18BU 
Oratral  Paclflo— 
Bpejer  A  Co  ctfa  dp  A.I898 
Bpayer  A  Co  otfs  BCD.  1899 
BxtgSs series  B 1898 
Bpejer  A  Co  ctfa  dap  E.  1 90n 
Bperer  A  Co  otf  FOUL  1 90 1 
Ban  Joaquin  Br  g  6b.  ..1900 
SaannteedgSa 1989 
Bpafar  A  u>  ana  ou 
Land  grant  gold  Sa ....  1 900 
CAOOlTeztg  8B....1918 
WaBtamPaelflo  g«B..1899  J- J 
RootCal  lBtKng«B..1907  J  -J 
Onaranteed  gold  Ss.l93H  A-O 

StWaata  lBtg8strctfsl93>l 
Ties  A  SaT  1st  g  78. .  1936 
•  AO-PM  fdga6B.18S8 

aoM6aBeneB  A 1998 

OoM  «B 1911 

litoonag  Ba 1939 

B^gUtarad 1989 


Friee 
Friday, 
Aug.  12. 


Bid.     Atk. 


87(< 

95MSale 


72^  Sale 


ll3M8ale 
llTHSala 


nan 


105     Bala 
102X 


IS 


104^  IDS 


,  114 

,     93 

90 

90 


91)iSale 
ia4^^Sals 


107X. 


I 


A-O 
J-D 
A-O 
A-O 
J-J 

.n-8 

M-8 


.n'-N 

F-A« 
F-At 
M-N 


J-J 

M-N 

J-J 

Q-Jt 


•lOSX 

103      109 


J-J 


A-O 

A-O 


A-O 
J-J 


184)i. 
<9l      , 


106^  107 
107      


Week't 
Range  or 
Last  Sale. 


Low.  Bigh, 
91    Jan-'es 


87      Aag'98 
35M        96 
89HMar-98 
72  73^ 


51 

1520 


98 


114 

118M 


»9M 


114»< 
118>4 


IIIW  Aug'98 
113         1I3K 


11«« 
116^2 
116^ 
100 


11  7H 
ll«« 
116« 
101 


I04M  Aug'98 


105         105 

105         lOS 

107M  J'ly'98 

t02U      lOlM 

69     J-ne'97 

27W  J'ne'98 

9     J'ne'es 


105KJan.-98 
128HJ'l7'98 
107         107H 


119     JlT'gS 
91  93 

B«  J'ne'98 
68  Ma7'»8 
ton  Dee '97 


90U        92 
104         104M 


io«H    loan 


187  Mar'»8 

188  J'Iy'98 
lOS     Apr'a- 


115 


»0)i8ale 


42TiSale 
14     Sale 

...'«     9?« 


102M. 


1)4  8ala 
I12M  114 
100^  101 


108M  Bala 


107        107 
107     J'Iy'98 


108     Dao'97 
105    .>an.'98 
I08W      <.09 
110     J'ly'98 
toa     Jan.'e7 


int  J'ne'98 
114M  J'ne'98 


73 


Range 
from 
Jan.  1, 


Lo\e.  Migh 
91       91 


81 
86 
89?( 
63V 


87 
96 

1SH 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Aug.  12. 


96      99^ 


100    iiSHi 
SO     U8MI 


96  113V' 

90  iia.vj 

91  117HI 

103  wen' 

97  116H 
84.  101 


99      104K 


106      105    I 

100      '05    1 

105U107Wi 

98^  103 


27 

8 


27H 
9H 


10St«  105^ 
120M 122U 
ia2)i  107M 


119  118 

79  93 

88  86 

as  68 


Ches  A  Ohio— (Con.)— 

(ien  gold  4^8 1992  M 

Registered 1992  M 

B  A  ADiT  lat  con  g  48.1989  J  - 

8d  cong  48 1989  J  - 

Craig  Talley  Ist  g  Ss.  .1940  J  - 
Warm  SprVal  Istg 58.1941  M 
Bill  Lex  A  B  S  gu  g  38.1902  M 

Chic  A  Alton  sink  fd  8s.  1903  M 
Lou.  A  Mo  RlT  1st  7s. .1900  F- 

2d7s 1900  M- 

Mlss  RItB  Ist8fg88..1912  A- 

Chlo  Burl  A  Nor.  Sm  C  B  A  Q. 

Chic  Burl  4  g— Con  7s. .1903  J- 

Slnklngfund  58. 1901  A- 

Debenture  5s 1918  iU 

Convertible  5s 1903  M- 

lowaOivsluk  fd  5b.  ..1919  A- 

48 1919  A- 

Denv  DiT  4a 1 922  F- 

4b 1921  M- 

Chlc  AIOwaDlT58....1905  F- 
Nebraska  Exten  4s. ...1927  yi 

Reglatered 1927  >I 

Han.  A  St.  Joa  con  e8..191 1  >I 
Chic  Bur  A  Nor  Ist  58.192H  A- 

ChlcABlll—lstsf  cur 88.1907  J- 

Small 1907  J- 

Ist  conges 1934  A- 

Oeneral  con  1st  5s. ...1937  M- 

Reglstered 1 937  M- 

ChlcAIndCRy  IstSa.igSB  J- 

Chlcago  A  Erie.    See  Erie. 

Chic  Ind  A  Louisville — 
LoulBV  N  A  4  Ch  l8t88..'10  J 
Chic  Ind  A  L  ref  g  5s.  .1947  J  - 
Refunding  g  6a 1947  J 

Chio  .Milwaukee  4  St  Paul— 

lat  7b« gold  RD 1902  J 

let  7b  £  gold  RD....1902  J 

lat  Iowa  ft  D7B. 1899  J - 

lBtCftM7B 1908  J 

Chle  MU  ft  St  P  con  78.1905  J  - 
lat  I  A  D  Exten  7a.... 1 908' J 


80        92^ 
91      104« 


104H100^ 


187      127 
182      123 


90 


90M 


49  43 

19H        14 

a         a 

99     Jan.'»H 
99     J'ly  '98 


108         103 
I18MD«!'»7 
1 13H  J'ly'98 
114 

I12H  Ai 

lOOH 

91      J'ly'98 

115     J'ne'98 


I  17  vc 


108  Fel>.'98 
103  Feb.'SS 
108     J'ly  '98 


109M  J'oe'gs 


'119     IttM 

183 

1I6M  Sale 


109  Mar'98 
101  Jan.'98 
104     J'ne'98 

'ioaii    iosi, 

40     rab.'9l 


lOlMJan.  98 
119  J'ly'98 
I90U  Aug'98 
1I5X  I1H< 
114     Feb. '98 


87   93K 
114   119K 


104M  109 
100   109 


106  106 
107»illlH 
lOS   111 


84H    98M 


88  44H 

lOM  15^ 

4^  8H 

92  92 

96M  99 


108     104K 


108  108 
108  108 
101M108W 


108M lOS 


\00ii  108 
101  101 
101   104 

ibo"  io3)» 

40        40 


lOlMlOlH 
118      120M 
USH  180^ 
HI      117 
113      114H 


■St 

•5  ft. 


iBt  Southwest  Dlv  88.1909  J 
lat  Iji  Crosse  A  D  58..1919  J 
iBtSo  Minn  Dlv  88. ...1910  J 
1st  Hast  4  O  Dlv  78..  191U  J 

6s 1910  J 

Chic  A  Pac  Dlv  8s 1910  J 

Chic  4  PW  Istg  5s... .1921  J 
Chic  4  Mo  Riv  Dlv  58. 1920  J  - 
Mineral  Point  Dlv  5S..191U  J- 
Chle  &  L  Su  Dlv  g  5s.  .1921  J 
Wis  4  Minn  Dlvg  5S..1921  J 

Terminal  gold  5s 1914  J 

Far  4  Sou  asau  g  8s...  1924  J 

Cent  sink  tund  Ss 1918  J 

Dak  ft  Ut  So  g  5s 1918  J 

Oen  gold  4s  series  A. .  1989  J 

Registered 198U  Q 

MU  ft  No  Ist  ML  68. .1910  J 

lstconsol8s 191:i'J- 

Chlc  4  Northw— Con  7s.lHIi 
Gold  79 190 

Ref.-lBtered 1902  .!- 

Sinking  fund  8s.. 1879-1929  A- 

Keitlstored 1879-1929  A- 

Btnkingfiind  5s.I879-192U  A- 

Reglstered 1879-1921.  A- 

Slnklng  fund  deb  5b...193:j  >I 

Registered 193:i  .n 

96-yeardebentj|re5a.. 19011  « 

Reglatered  .W. loou  M- 

80-year  debenture  Sa..  192 1  A- 

Reglstered 1921  A- 

Bztenslon  4s. ...1886-1928  F- 

Reglatered 1886-1928  F- 

Oen  gold  3^8 1987  M- 

Rettlstered 1987  Q- 

Escan  ALSup  1st  Oa..  1901  J- 
Dea  Mo  A  Minn  1st  7s.  1907  F- 
lowa Midland  Ist89... 1900  A- 
Wtnona  ft  St  Pet  2d  78. 1 907  M- 

MllftMad  1st  68 190S  M- 

Ott  C  F  4  St  P  lat  5s. .1909  M 
North  Illinois  Ist  Ss... 1910  M 
MllLg4W  Istg  68.. 1921  M 

Convertible  deb  Ss..  1907  F- 

Ext  4Impsf  g68...1929  F- 


Hlch  Dlv  1  St  gold  68.  Ig^  J 


Ashland  Dlv  latg  6alv< 

IncomeB 1911 

ChlcRocklft  PaoeB....1917 

Reglatered 1917 

Dabantora  5b 1921 

BaglBtared 1921 

Oanaralgold  4b 1988 


Reglatered 19881 J 


DeaM  ft  Ft  O  lat  4a..  1905 

lat  2H8 1905 

Extenalon  48 1905 

KeokADeaM  lat  6b.. 1928 

SmaU 

Chic  4  St  L.    Sm  At  T  4  8  F. 

Chlo  St  L  ft  N  O.  Sm  111  Cent. 

Cblc  St  L  ft  Pitts.    See  Pa  Co. 

Chic  8t  P  M  ftO  con  e8..1930 

ChSt  Pft  Mln  1st  8s. .1918 

Nor  Wlaoonain  lat  6a. .1930 

St  PftSCIty  latg  88.1919 

Chic  Tor  Transfer g 48  ..1947 


J-D 

M-N 

J-J 

A-O 

J-J 

Ch  A  West  I  Ist  sfg  88.1919  M-N 
....  „    p 

D 


General  gold  Ss. 1 932  Q-  1 

7-1 


Price 
Friday, 
Aug  12. 


Bid.     Ask. 
89!^  Sale 


104     . 
'  91«. 


Low.    High. 

87  89X 

105"    ibs" 

90      Aug'98 
iSH  May'98 


102 


108JJ 


!15      115« 

104>i 

108M  109 
118 


102      103 

99      

100      


lOOM  8ale 


109X 111 
ll'TH 


107H 


109      

los"  ibe' 

U8« 


148H 

l-48« 

149     Sale 
148« 


I17J4  120 
127      129 


120 

117XSale 
114H  Sale 


113X  . 


•Ill    um 

105H  10'J5« 


' 130 

120^  122 

111^ 

ll-l?!i  115 

' 115 

12uM 


107« 

i'ls"  126' 
tbi"  .'!!!! 


110     8ale 

ioiii  ioiii 

ibs"  Sale" 


1S5«... 

liiii '.'.'. 

•130W  ... 
•130H  ... 


130  Sale 
127      130 

•107J< 

■107X 

105     Sale 


90«. 


1S7« 

135     Sale 


Ctalcft  WestMichRy  Ss.1921 
Coupons  off 1921 

lln  Uft  Dcon  sf  7b. ...1905 

3dgold4W8 1937 

Cln  Dft  I  lstgug58..1941 

llStLftC.  Sm  CCCftStL. 

3ln  8  ft  C.  Sm  C  C  C  ft  St  L. 


b8^  Bale 
•119  '  i'26' 


Week's 
Range  or 
Last  Sale. 


11 

yo. 

886 


103M  J'ly'98 
113H  Apr.'OK 
108  J'ne'OS 
107     J'ly'98 


1151<  Aug'98 
lOSJi  I04W 
\07%  109 
114«  117 
109X  Feb.'9S 
102  Auk'98 
99H  J'ne'9B 
100         100 


100J(  1005^ 
97  May'9N 
120  J'ne'98 
110«  llOU 
11*H  J'ly'98 


122     Apr.'98 
108  103 

OKii  J'ne'98 
102X  J'Iy'98 


116H  J'ne'98 

91  91 

105M  Ang'98 


147 


147 


146 
141 
149 
148 
117 
110 
120 
129« 


J'ly  '9M 
Apr.'98 
140 
148 
117 
Mar'9s 
120 
129k 


109  Oct.'9 
118K  J'ly'OS 
nfi%  117M 
114X      IKH 

107  Mar'9N 
112     Apr.'9H 

14  J'ne'9H 
lis  J'ly'OS 
127^Jan.'0K 
108HMay'97 
114      J'ne'98 

108  106 
105VJ  Feb.'9« 

120  Mar'9H 

121  AuK'iw 
1425^  J'ly'9-* 
1144^  1I45« 
1149J      1145^ 

122  123 
lis     J'iy'98 
108     J'ly'98 
107V<  J'Iy'98 
116k  J'ne'98 
117     Mar'9n 
ino  IIQ 
109k  Mar'98 
115k      118 
U7?<  Feb.'98 
106         108 
103      J'ne'9C 
102H      103 


107M  Uay'98 


117  Jan.'98 
09  Mar'9N 
lOS  Apr.'OH 
136k  13Sk 
105k  Feb '97 
113k  J'ne'9S 
134  Mar'98 
138  May'98 
119  Apr.'9H 
129J<J'ly'98 
130  130 
107     J'ly'98 


104|i  105k 
104H  106 
94  Aug'98 
70  reb.'98 
83  Mar'97 
107  J'ly'98 
100      Apr '97 


136k      136k 
134         136 


181  J'ly'98 

88  eeii 

108  J'ne'97 

120  120 


119  Oot.'9' 
108k  Oot.'9 
110     Aug'98 


Low.  HigJ^ 
73k'  39)fc 


97k  104 
112k  IISM^ 
107      111 
187      107 


nSkllS)* 
103k 107 
l04Jt  109 
104k  117 
109k  109)fc 
98      104 

loo 


95k  lOf  « 

97        97)4 

119      188 

106      IlOJfe. 

114k  116H/ 


Range 
'ront, 
an.  1, 


M 


99      10S)A 
90        94 
95       8»M. 


99 


128      180 
101k  108Mi 

101    loejZ 

100k 109 


118  116M> 

80  91 

96  lor)6 

140  147 


lS7k 145 
140  144 
188  149- 
139k  148 
118  119«t 
110  110 
114k  121 
1283 


180)4 


18      121 

111  117)4 
110^117 
107      110 

112  llSkt 
111     ns)S 
111      115 
127k  127M> 


109 
103 
104J< 
120 
117 
138 
113 
112k 
113X 
114 
106 
107k 
111 
117 
107k 
-109k 
112 
117M 
104 
103 
99 


114 

107 

105)A. 

182)2. 

123 

14S 

116U. 

116*. 

123 

115 

lllli. 

107k, 

118k. 

110 

11  Ok. 

109S, 

118>4 

117* 

107 

103 

103 


106      10711^ 


117 
109 
lOS 
132k 

i'l'sk 

133 
133 
118 
27k 
128 
104X 


117 
109 
106 
137 

il7». 

184 

186 

113 

188 

131!«. 

108 


102K  106|« 
103k  105 
86.      94 
69k    70)^ 

ibs"  ib9"' 


128k 188 
188      If* 


126      1S2M 

79k    88JC- 

ii7k  iVsJi 


I07klll)* 


'  No  price  Friday;  tbeaa  are  lateat  bid  and  aaked  thia  week,    t  Bonds  due  July. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7 


*  Bonds  due  Nov.    ||  Bonds  due  June.    T  Bonds  due  Jan.    J  Bonds  due  .May. 

CONSECUTIVE  PAGES).— (?^*Sr  SEOURITIES,  <£c. 


gtretit  Rallwuya. 


^T A Pawtck-isi as  33 
Blohm  RyftEleo-lst  Bs'20 

Boeheater  Ry 

ConSa  1980 AAO 

.60 


Beranton  Traction. 

8b 

BoBtda  m  CChlo)-8took. 
TwtaClty  BTr— Com.... 

Praf erred , 

Cn'd  'PrAmeo(Prov)-Bi'k 

IstSsloSl       MAS 

Waat  Cbloago  si 

Con  l»M ...MAN 


Bid. 


<106 
<  78 

9 

96k 

t   Ilk 

lOflk 

69 

10 


60 

«I06 
93k 


^ak. 


106 
81 

Uk 

98k 

ib'fk 

60 

80 
100 

64 
107 

94  k 


Una  Hecorltlen. 


Mteat    IIiid-3M    Ucatuu 

Worcester  (Maas)Tr-Com 

Preferred 


NKW  TORK. 

Central  Union  Oaa — 
iBtSa  1927 JAJ 

Con  Oaa  (Nr)— 8tock-N 
DebSa  1908. MAN 

Bqnlt  Qui 

IstOa  1899 FAA 

Con.  Ss  1982 MAS 

Mntnal  Gaa. 


Bid. 


Bzoh 
15 
94k 


{104k 

TStk 
108 


[101 
1111 
826 


UU 
17 
08 


104« 
Bxcb 
111 


i02k 
116 


Oaa  Secnrltlea. 


New  Amsterdam  Oaa — 

Common 

Pref 

Ist  oonsol  Ss 

N  y  4  East  River  Gas— 

l9t  5s  1044 JAJ 

Consol  5s  194S JAJ 

Nor  Un— 
1st  681987 MftN 

Standard  Oaa— 

Common 

Do  preferr<!d _ 

1st  Bs  1930 MftN 


31 

75 

J102M 

110k 
106 

90 

142 
166 

nio 


31k 

76 
102M 

118 
107 


145 
Irfl 
118 


Ga»  Hecnrltlea. 


BKOOKLVN. 

Brooklyn  UmOas-N  T  St 

1st  con  58— N  Y  Stock 

WilIlfttnBbiirg  Gas— Ist  Oc 

OTHER   CITIES. 
Baltimore  ConsoHdat^Sf 
Bay  State  Gas— N  T  Stock 

Incomes 

Boaton  UnltedGas  Bonds- 
Buffalo  City  Gas— Stock. 

Ist  5s  1947 AAO 

Barllngton  (lajGas— Stck 
»And  Interest.    tPrlc" 


ock  E'zch. 

Exch. 

{lOlk 


e  Ball . 
Exch. 

-Bo'st" 

2?k 

\  969, 


102}<. 
List. 


iLla> 
«8>k 


BOS 


THE   CHRONICLE.-BOiiD  pkices  («  p»ge«)  Paqb  x.      prou  lxvii. 


BONOS.  '  |1 

Wbsx  Kiiuixa  Aco.  12. 1  4b 


Aug.  IS. 


WmVt 
tmngaor 
LuiTaaU. 


% 


Kr 4  ■  Rj  Bait  IM  ■  «<L  l»M  J  -  U; 
iMrtilltlUh.  tlwBKAPj 
IAk*Ct«*  iM«a«..luja  r-A 
lACwlM  «*irrM...lwlT'J  -  J 

oc  *  St  b-<im  (  4»..ivi»a  J  -  u; 

QWto  kit  >•(  it<>ld4t..lW!IV  J  -J; 

itLIMT  IttcvllrfiLlWtfu  M-N< 

BacMend Iwtto  >i-K| 

KJCol  UlT  IM(te.!W40  M-8| 


— lAd     Atk. 


Low  atgh. 


M 

e» 

9tH  •'SM 


WW  Tal  Mt  Itt  ■  4i.  IIMV  J 
QBWftlil>lrIM(4ikl»8rJ 
'Cta  I  8t  L  *  C  l«t«  ««.lWS«iU-rt 

B«ctM«re4 I9M;U-in 

Oonaol  6* IMOS-M 

OBB*aconUtaS«.lBll8|J  -J 
■a«BI*  W  in  pf  Ti..lvoo>J  -J 
OlBd*  W  lnp(S*...l«S«{0-J« 
r«a*BMt  litooatt.lW40'A-O 

lMom«4«. IW»o  A»r 

aOO*Ip<l  IKif  7i. ..)«»»  M-N, 

QqomI  7« 1»U  J-W 

OdbwI (inklnit (<1  7t...I«l4  J-D 
•antral roiuilKul<l«i-luS4  •>  -J 

Bacuicnd 1B34  J  -J 

OMl«iMCCC&IT«.liN)l  A-0 
n  Lor  A  Wh  con  lit  B«.  IMis!  A- O 
(Mr  *  Martatia.  SwFkRa.  ,  , 
SarAMalioB  Val(ts..l»38  J  -i 

B«aM«rad lUiMQa-J 

QtorAPitt*.    flMPannCo.     ,      , 
Ool  MMr<l-lnc»-»^>  1B4''  ■!  -  '> 


oSi 


10(H«. 


TT       79M 
>   16       >0 
' 101 


114     Oct. '07 
t07MKab'B7 


7»H       7«! 


IMl  «• 1V47 

AMIiAt.   8m  Met  St  Kit. 


_  Jlom  A  QraauT.    Stt  8o  Hy.  __   _ 

OalHVATol-OoD(S>.193l  M-8 

J  P  M  A  Ci>  en«  «•  »6S  pd.  • .  ... 

Sanaral  (Old  Ac i6u«  J>D 

Sanaral  lien  gold  4a. ..  1000  J  -  J 


J- J 


Bapstared 1»«« 

QolAOnMd.    SmBAO. 
Qol  Conn  A  Term.  SmNAW 
Onin  A  Pm  RIti  1m  ■  4a. '43 
TWauiSo.  SMCMAStP. 
Italia*  «  Waeo.   ~ 


J-J 


A-0 


SmM  KAT. 
LackA  Weatam 7i..> 007  M- 8 
BrrBlncAMT  lM7>.i«on  A-O 
MomiiABMax  lil7i.lvi4>M-N 

A.-U 
J-D 
J-D 
J-J 

r-A 

A-O 

U-H 
M-8 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 


B«       B8 


80       8% 

S0     

8K     


128 


7» 1000 

Ta 1871-1001 

latconcnar  7i 1016 

R^atetad 1016 

H  T  Lack  A  W  lstes..l«ai 

Coutnictlon  6a 10S8 

Warren  Sd  7s 1000 

Bal  A  Upd  lat  PaOlT  7a.lB17 

Bailaived 1017 

Albis  .alateongn7al0Oe 

Baclalarad 1008 

Gold  ea 1008 

Baclatared 1008 

BanaASar  lat 7a 1081 

Badatered 1081 

DnlKlTBBBse.   8m  Pa  Kit. 

DenConTrCki  lstg6a..l088|A-O 

Dan  Tram  Cocoug  Aa.1U10  J  -J 

Met  UrCo  UtKiiii«s.l01i;j  -J 

DanA  KUr  latgold7s..l0Ou:M-N 

l(tooDg4a lOSeiJ  -J 

iBBroTenant  gold  6>. 1*28  J-D 
Dat MAItD.  JmCKAIP. 
DtaMAMInn.  SMCh&NW. 
DaaM  UnKr  lat g6a... 1017  M-N 
DatMATol.  SmL8*M8o. 
DttAMaek  latUang4s.l005  J-D 

OoM  4a 1006  J-D 

IMA  Iron  Baa«alat6a.l0S7  A-U 

Bagiaiarad 1087  A-O 

MUan  mortgage  8t...l018  J  -J 
l>al  Bad  W  AS Tatgea.l08ti  J-J 


.107 


I  mortgage  8a 
Dal  Bad  W  A  8 Tat  g  ( 
Dal  Bo  More  A  At  g  6a .  1 087 


•12IH. 
•ISO  . 
•U8«. 

•116H  . 
•14»)t  . 
•140 


'UOH 

oiNBala 
0tHSale 


Eaatof  Minn.  SMBtPMAM. 
aatTVa&Oa.  Sm.BoHt. 
■Ill  I.az  ABB.    Sm  C  A  O. 
■IB  Cort  A  No.  i>M  LataANT. 

»talatextg4a 1047  IH-N 

Maxtgold  6a.. iviuiM-H 

(daztguld  4Ua 1028, .M-8 

4th  ezt gold  6 1020  A-O 

8th ezt gold  4i I02H  J-D 

lateonaol  Kold  7s 1020  U-M 

latoonaolRold  fd  7a..l02O:M-M 
long  Dock  con  iiolo  »>.  I  Vtfs  A-  O 
BbSN  T  AEne  1st  7a.l0l«  J -D 
BoffAS  Wgold  Sa....l0U8  J- J 

Bmall  J-J 

JelKH  lit  go  gold  6a.I0O8iA-O) 
Ctalc  A  Krie  lit  a  &s... 1082  M-N 
Coal  A  KK  lit  c  go  81.1022 
Dock  A  Imp  litcurei.1018 
N  T  AUreenL.gug6i.1048 

nail 

I  lat  con  g  4a  pr  bdi  1008  J  -J 

■•(tatared 1008  J  -J 

UAaon  gen  bang  4s....l«¥a  J  -J 

Baaiatared 1008  J  -J 

■  TBAW— latraf  ea.l087|j  -J 

Mgold4M.a 1087, F-A 

Oanaralg6i IV40  y-A 

Tamilnal  lata  8i....I0tn  MS 

K«na  86.000  each. 1048  M-N 

WllkAKuUIgilg.'VilVt^  J-D 

Mid  KItuf.NJ  1«Ik8iIUI0  A-0 

AL,8up.    .S«CA.NW. 

aSpnngi  Isi  a  ea.l088  F-A 

ATU  latcoo«a.....l0ai  J- J 

lMIMiacalgol't6>....l04«  A-0 

MtYeraoiilitOi 1028  A-U 

Bull  Co  HrVh  lilK  B1..1U8  ■  A-O 
SrAIndUi  Congo  a  Hii..lv<8  J  -J 

7«fvr.  fc  «rt     «*.  r-h  \i   t 


•100 

io6)i : 
•ro*7H '. 


80 


118 
118 
112 


M-N 
J-J 
.M-N 


j^i 


'104      

llxH 


107      

'84^  Bale 


74H8aIe 


•  80M    00 


0«"::::: 

> 124 

>  BO     ..... 
IIU      


87        02 


Ho. 


70  J*na'M 
M  J-ae'0'> 
88  0O« 
0AK  J'lr  'KB 

»C     «ar*08 

85"j*ne"08 
•0  91 

S«MMar*B8 


I8HJ 


7«W 
IT  '08 


108M  J'lr'08 

68j'ly'i 


tS6U 


•08 


ISTH  Mar'08 


107W  0ot.'07 
108^  Maj'08 


86 


78     Oct.'97 
BOM       81 
81     reb.'08 


It*  Apr.'OB 
181)  J'lr'08 
140  J'lr'08 
100  NOT'07 
IIOM  J'ne'08 
180     J'Qe'08 


188MJ'1T'08 
llBUNoT'fl? 
I  OB  Adk'08 
146  145 
148  Mar'07 
188         ll!8 


115  J'no'OS 
U7  Feb.'08 
148MAiig'07 
141     Mar'08 


til  lliK 
0««  07H 
B4)i       04M 


0BM  J'na'08 


108     J'lr  '08 


02M  Pel>.'08 
107     J'ne'08 


118  J'lr'08 
now  AuK'OM 
lllSj'De'08 
117  J'ue'08 
I04U  J'ne'08 
148  J'lr  '08 
140     Mar'08 

187  J'lr'08 

188  J'ne'08 


108 
118 


Feb. '08 
tlSM 


106M  Oot.'07 

"ii"    "iiii 
"ii'ii    "78 


106   J'lr'08 

08     J'lr  '08 
8*K       00 
1O0UJ'>T'88 


at 


•4 


Mang* 

from 

/an.  1. 


Lom.Biah 


18       0OH 
•8N101 


70       70 

14        IB 

108     I06H 

18IM 187 

UTM  i87K 


8)4 


0l>W 
12VM 


12UH 


66      NOT'07 

114     J'lr'08 

86  B6 


77wrab.'M  .... 


too     108 


68       69 


70W    88 
64       81 


1S8  1S8 
I  IBM  188 
187)1 144 


107      I18W 
188     142W 


I8«M  18BM 


108     108 
148     146 


180M  126M 


110     IIBW 
117      117 


141      146 


108  IHM 
87M  »1H 
8BM    9*H 


87     100 


104     llOM 


02M    02H 
101      107 


112    lie 

1I8«I10K 
108      IlIM 
lis      118 
104M  106 
188      147M 
140      148 
I88W 180 
188      188 


108      108 
108     liaM 


84M     04)1 
86"  "76" 


00     10H% 

84M    08 

88        08 

1O0U111H 


BONDS. 

S.T.  BTtH  "K  KX  CHAMOE 

WBKk  E.^l<I^u  Aug.  13 


rMdap, 
Aug.  h. 


Flint  A  l'<.reMgAi....l0*O  A-U 
lit  oiiix'l  gold  61....1W3W  M-N 
Pt  lluMti  l>ir  lit  II  Sl.lU»ti  A-O 
n*  On  A  I'l-li  I  it  a  As  .  I W I  X  J  -  J 
1 11  Uiid  iir  txt  gold  51. 1 B8U  J  -  J 

Oooiolgiild  8a 104U  J  -J 

It  8  A  V 1)  iWa.  8m  Btl.A.HK. ! 
rtartBt  U  I)  Co  lit  g  4)41104 1  J-J 


Bid.  Atk. 

113  iir 

• 04 

•  0<  

•108  

•lOO'  

•  05  100 


1>>|«.   Biok. 
117         117 

04     Auk'uh 
88  UJ)t 


Jtg4Hl 

n  W  A  lie— lat  g4-6s.  1021 
rtW  A  Illaarlitg8-4a.t028 
rolton  l.-leT.  8m  King! Co  H. 

Gal  liar  ABA.  8m  8  P  Co. 
al  llAII  or'8aiit6«.1018 
Ob  A  All  l<r  lit  pf  g  6a.  1046 
OaCar  A  Nu  lat  gag  61.1820 
Oeargla  I'lClBd.  Set  Bo  llj. 
Grand  Kap  A  Ind.  Sm  Pa  Co. 

HanABtJ.    SmCBAQ 
oaiatonic.  8m  NVNUAR. 
BotiatBA  WT  latg5i.l»3S 
Bona  A  Tax  Can.  SmBoPCo. 

IiUdou  Cent  lat  g  4e . . .  1 06 1 
Bagtaierad I0SI 

lat  gold  8)<a 1051 

Baglatared 1061 

lat  gold  8a  aterling.... 1051 

Baglatared 1US1 

Ooll  Tmat  gold  4i 1 052 

BagMarad 1062 

I.  NO  A  Tex  gold  4a. .1083 

Baglatared 1068 

OoU  U  8-10  gold  41....10O4 

Baglatared 1004 

,  Weatam  Line  lit  g  41.1061 

BiCtatarod 1061 

LoaliTllle  biT  g  3ii'  .  1 053 

Bagliterod 1058 

St  Lonli  l>iTg3i 1051 

Baiuured 1051 

QaRl  SMi 1051 

Bagtitered 1051 

euro  Bridge  gold  41..105O 

Bagtitered I05ii 

Middle  DlT  reg  6i 1 02 1 

Spring  DlT  iBlg  3^8. 1051 

UeKlKt.red 1061 

Ctaicst  LAN  Og  61.. 1001 

Heglstered 1051 

Oold  8Ma 1051 

Registered 1051 

Mam  DlT  litg4i.... 1061 

Bagtitered 1081 

BaDeT  ACar  lit 8i.... 1088 
BtLBon  lit gag4a... 1081 

OubA8lBtg4i 1032 

IndBIAW.  SMCCCAStU 
UdDaoA  Wlatg5s....l036  J  -J 
Ind  III  Ala  1st  gold  4a..  1080  l-D 

l8textRold5s 1043  n-S 

Int  AOt  No  1st  gold  6s. 1010  M-N 

2d  gold  5s. 1000  M-8 

8d  gold  4s 1021  M-8 

lowsConlr&l  Iitgold5s.l038  J -D 
Iowa  Midland.  Sm  Ch  A  N  W. 
JeOsnon  Kit.    Sm  ISrte. 

Ral  AAQ  R.  SmLBAMB. 
an  A  Micb.  St*  Tol  A  O  C 
KCAMKABlBtguKSi.1020  A-O 
K  CPAU  IstAcoU  5a.lBa»  A-0 
Km  C  A  I'ac.  Sre  UK  kT. 
Kaniaa  Mid.  Sm  6t  L  A  B  F 
Eantnekr  Ceuu  Sm  L  A  N. 
Kaok  A  Das  M.  Sf<  C  K  I  A  P. 
Ktnga  Co  El  aar  A  1st  g  6s  '25  J  .  J 
Kul  Kl  1st  gu  K  Ssser  A.'2U  M-6 
KnozTtllo  A  Ohiu.  See  8o  Rr. ' 

Lake  Krie  A  %S'  1st  g  5s.  1 037  J  -  J 
2d  gold  6s. 1 04  I  J.  J 


J-J 


A-O 
A-O 
J-J 


M-M 

J-J 
J  -J 
J-J 
J  -J 
.M-B 

n-B 

A-O 
A-O 
M-N 
M-M 
J-J 
J-J 
r-A 

r-A 

J-J 
J-J 
J-J 
J-J 
J-J 
l-J 

l-D 
J-D 

r-A 

J-J 
J-J 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
»-8 

J 

I- 


lOBW. 
•1O0M  . 


08W  lOlM 
114M1B1 


U*     lis 

88     sen 


77K  "ii' 


North  Ohio  l8tKo5i..l045 
Lake  Bhore  A  Mich  Bouth— 
'  DaiMonATol  1st  7s. 1008 
Lake  Bhore  diTtd  7s.. .1800 

Conaol  1st  7s 1000 

Registered 1000 

Conaol  Sd  7a. 1003 

Reglatarmi 1008 

Gold  SWa 1007 

Registered 100T 

CtnABp  IstguLSAM  H7s  01 
KA  AU  K  lstKUC5s.lH38 
Mahun  Coal  UK  lst5s.'34 
Leb  VhI  (I's)  ooll  g  6s  .100^ 


Heiil'*i^'rL'd  . 


.1007  M-N 


Leh  VN  r  lstgng4Wa..l04O 
Registered 1040 

LahTTerltr  Iatgog6sl04l 
Realitercd 1041 

h  T  Coal  Co  1st  gu  ges..l038 
Registered 1033 

LabAN  Y  lstgug4s...I046 

Raglatared 1045 

mc  ANlatg1stpt«s.l0l4 
OoldguarSi 1014 

Lata  A  Wllkesb.  See  Cent  NJ . 

Leror  A  Caney  Val,  See  My  1*. 

Lex  At  a  V  K.  Set  Mel  St  Rr. 

Lltota  Car  A  W  litg  ai..10I« 

Little  KAMem  latg  Ba  1037  I 
Tmat  Co  oertti ( 

Long  IMck.    Sm  Krle. 

Long  1  aland — 

1st  eon  g  5a. 1881 

1st  con  II  4s 1081 

General  gold  4s 1B88 

rarrr  1st  Kold  4)is. ...1022 

Oold  4s 1082 

Dabent  uro  gold  5s 1 084 

NT  A  K  B  Istg6i....l027 

Id  iQOome 1087 

«f  V  n  »  M  "  "'vi  ■■  n«    1 «'« ' 


A-U 

F-A 

A-O 
J-J 

r-'A 

J-D 

J-U 
J-D 
A-O 
J-J 
J-J 
.M-N 


J-J 
l-J 
A-U 
A-U 
J-J 
J-J 
M-8 
M-8 
A-0 
A-O 


J  -J 


M-8 
J-D 
J-D 

H-8 


106 
76 


diM 


04     Bale 


•8       04 


106     Mar '98 
74  7nK 

e2N       64^ 


BSM       04 
108     Aug'B7 
02     J'lr'08 


B3K       84 
IO0)i     100) 

iu0)a  J'lr'0 
105     Mar'0t< 
IO2MApr.'08 


101     ... 
10  f"  108X 


108     .... 


70        Bl 

"9«>i  !::;: 


116  . 
•  94  . 
'  01    . 

i2i>»  • 

'  88      . 


•ItOM  122 

00.   Bale 

68M8ale 

104     Bale 


78MBala 


67 


80 
66 


116     

102W  Bale 
lOKH 


104M 


Bale 


nil 
■117 
105)(  Bale 


WaeJICf 
Sangtor 
LoMl  Bale. 


loSM  J'lr'08 

108  Apr.'0'< 
lOiM  loix 
101  Mar'Oc 
08     8ap.'0 


103M     103M 


94h       0<K 


03K       04)4 


128         183 
1  IBM  Apr '07 


tO8MJan.'0s 


00     RoT'07 


lOlW     108 
88     Jan.'BB 


121  Aug'IIK 
00  0OH 

68)4        68>t 

108)t      104 


74K       78M 


67  6' 

40     Jlr'OB 

1 18  Mar'08 
101M  102W 
108     J'ne'08 

191  Apr.'08 
104M  104W 
105)4  Auk'iin 
105M  J-Ir'08 

lie       lie 
1 16«  J'ne'08 
I06)i    miiu 
108     Mar -09 
108 )i  Deo '07 


Xo. 


MaHft 

from 

Jaii.  1. 


Une.Biok 
110    ii^M 
05 
08W 


88 
88 


840 

68 


10 


11 


'102M  104)4 
iO'i"  Bale" 


112 


01 


.  110 


196     Dae '07 
104  104 


111  112 

100)4  J'lr '07 
09KMar'08 


101     Bap.'07 


tlOM  J'ne'08 

b6"  J'no'08 
BBMApr.-BI) 


100     Mar'07 

i'oTW  IW'KT 


10 


106     108 
86       ItVt 
64M    84 


88N    84 

9«""99" 

88       94 

100(^116 
10H)4  100)4 
105      105 
101      lOSM 


100  104 
108      108 

07M  lOSW 

101  101 


101      106 
02M  "•4M 


02H    •4M 


116Ml28)t 

iosji  io8M 


97     104 
88       88 


118  128)4 

78  90)i 

44  80 

07  104 


86"  "s'lii 


40 
86 


60 
40 


116  117)1 
06  104S 
100     108 

191  191 
104K  108M 
1Q6M  110 
106)4  18*^ 
1I5M180M 
I15|2ll08 
102  108)2 
108      106 


104      104 

Vo"  ioiji 


107      119M 
99)i  "9'8M 

Vi"  "ii" 


117      190 


86M 


00 
90 


•Ouir.oernOari  theaaarelataWbldandaikaJUiliweek.    t  B,]iida  doe  Aogtut.   9  Bonda  due  April,    g  Bonds  due  Jaoaarr.    ;  Bands  due  J  air. 

OUTSIDE  SECURITIES   (Qiveh  at  foot  of  7  ookskoctivb  pages).— OJ^  SBCURITIES,  <Bo 


4a«  MrrMrlllro. 


C  ■arwsi.jii  (B  C)  Gaa...26  t 

Cliartlen  ^  Motr  (>ai 

Chlaago  Cooaanicrs  lat  6s 
Chleago  Oaa-Bas  N  V  Bto 

ClaafoOaaCo  latBa 

Cincinnati  UaaACoka... 
oitrOaa  (Norfolk Ta).... 

lat  8a 

Ooiamboa  ip)  Oaa— Btock 

latte  1089 JAJ 


jAsS-_ 


•<..•  "*- 


ar>.<.' 


«;iia  *i*curlllra. 


OoMOiidal  OaaJBalt)  See 
OoMOlMGaa  (M  ~     ~ 


lal  a«  1<»«« 


J>-8tak 


se 

08 

84)4 
I  00 
BaltL 

18 

an 


106 

86M 
109 
lat. 

91 

m 


C^IMuUi  KMm»  \a  K.tljt-  .&t« 

latni MAN 

Detroit  Gaa—      NY  Btoc 

Conaol  6a  1918— Bm  N 

Income  6a 

DeoTar  Consolidated  O  a 
Fort  Vrarna  (Ind)— Bto  .* 

1st  8s  1025 JstJ 

Grand  Rapids— Stock 

1st  5s  10IS FAA 

Hartford  (a)auL...25 
Indiana  NatA  lU  Oaa— Btk 

Isi8sl908 MAN 


7j 

100 

kLIst. 

T.  Rx. 

90 

"•li" 

88 
78 

9»H 
42 
64 
71 


luiH 

Llat.  I 
96 

"7'7"| 
88 
80 

lOiM 

45 
58 
78    I 


lick. 
.MAN 

Jli  ^,  ij«a  Light.,,. 

Lasleda  U'as— N  v  Btook 
LatarotU  (Ud)  Oaa— Btk 

lat  Ba  1024 MAN 

Loganspt  A  Wab  Val-Ri  k 

lat  8s  1025 JAU 

Loalarllle  Gu  Light 

Madlaon  (Wla)  Oaa— Btok 

lat  8a  1«>k AAO 

MampbU  Oaa 

Mlm  Gas  e«  1«I0....MAB 


Hilt.  lAsk.  !|        Una  H.eorltle*.       t  Bid. 


115 
106 
100 
■xoh. 

76 

88 

68 

72 

"eo" 
t  08« 

jiW«" 


125 
1 06 


78 
01 
63 
74 
90 

es 

lOOM 

iob" 


New  orlaalui  Oaa  Ltticut 
Ohio  A  Indiana— Btock. 

lat  Be  1998 JAD 

Peoplea  Gaa  A  Coke— N  Y 

Philadelphia  Co 50 

PItUbarg  Gaa 60 

New  6b 

Portland  (Me)  Gaa  L...60 
BtJoaeph  (Mo) 

6s  1037 JAJ 

St  Paul  Gas— Btock 

0)nsolSa  1044.... MAS 
4An<l  Intaraat.  tPrlne 


105)4 

60 
Block 

t 

tl86 

106 

t  85 

84 

00 

41 

i   7S 

■  ah 


Ask. 


110)9 

57 

79 
BxA 


108 
00 
88 
02 
50 
81 

are. 
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BONDS  £| 

H.Y.STOCKEXOHANQEt  «| 

Week  Endino  Acq.  12.    ^^ 


Xjong  Island  (Con.) 
Bkirn  X  Mon  l(t  g  ea .  18 1 1 

l«t58 1011 

Nor  Shb  lUcoQ  gKaSs..'S'ii 

N  Y  Bay  Bx  It  lstgag59'4» 

MonUuk  Ezgng5s...l»13 

4«&MoRlT.    SuCm&Ait. 

<■Bft8tI.CanongSa.1939.  > 

TrCooerta i 

General  gold  48 1B43 

Lou  &  Nash— 'Jecel  Br  7>1WU7 

MO&M  Istg  es 1930 

Sd  gold  Ha 1930 

BH«Naah  I9tg6s...l919  , 

General  gold  68 1930;  J -D 

PenaacoladiT  gold  «8. 1920  .u-s 

BtLdiT  Istg  6a. 19)!1  .Jl-S 

«d  gold  88 1980|.>1-S 

ifaah  *  Dec  lat  7a 19001J- J 


.n-s 
.n-8 

j-j 


M-8 
»l-8 
J  -J 
J-J 
1-D 


Blnktd  (8*A)g  6»....1910 
BdcN  A  con  gag  5a.. ..1936 

Gold  58 1937 

Unlfledg4a 1940 

Baelatared 1940 

Pena&AtI  1atgag69.1»2l 

Coll  trust  g  5s 1U31 

L&.V&M.tMlatg  4^8.1945 
NKla*Slstgug5»  ..193* 


A-O 
K-A 

.n-.N 
j-j 
j-j 

V-A 
M-M 

F- A 


Kentucky  Cent  g  48...1U!JT  J-J 


LCtnALezg  4^8. ...1931 
.!<  *  Jeff  Bge  Co  gug4a.l945 
1.NAAC.     SMClaU 
liOala  RyCo  latcon  gSa.1930 

MahonCoal.    SmLSAM8. 
anhattan  Ky  cun  4s. 1990 
Metropol  El  lat  g  ea...l908 


.H-b 


J-J 


Price 
Friday, 
Aug.  12. 


Bid.     A$le. 


45 


106      

1«2K  Sale 

lutt     

116 

11»« 

' 1U8 


91 M  Sale 


81 
llu 


118 


96       97H 
liaMdale 
'10»H  l''3M 


isaji 


A-O 

J-J 

2d 8 1899  M-N 

.SUn  8  W  Col  mug  5a...  1934  J-D 
Market  St  C  Rr  lat  g6s.l91SiJ  -J 
MoK'ptftBV.  SMPMcKJtV. 
Jletropolltan  Bl    SuManUy. 
«let8tKTKenoirg5a..lB97  F-A    llS^Sale 

BwaxA7tbATllt:gSs.l943iJ-U 
Bevlatered 1843, J-O 

OalA9thATlatKag5a.1993'M-8 
Beslatered 1893  M-8 

LexAr * P P  1st ga g Sa.'93  M- S 

Beglstered U-M 

Hex  Ceni  con  gold  4s...l811  J  -  J 

Inoon Income  g8a...l9S9  J'Irt 

M  con  Inoonie  g  3s 1938  J'lrt 

■quip  *  coll  g  58 1917  A-O 

Olaz  Intemat  1  st  con  g  4s.  '77  M-  S     77H  Sale 
Wax  Nat  Islgoldes 1927  J-D.  .... 

■dlno6s  ACp  stmpd.lUI'  M-atl  ..... 

td  Income  gold  as  B..1917  An.*|  ..... 
Mcx  North  Ist  gold  Ss.. 1910  J-U  •  97 

Registered 1810  J-D 

«Ueb  Cent— 1st  ooD  7s..  1802  M-N 

IsteonSi 1902  MS    107 

te 1808  M-S 

•• 1931|M-8 

Registered 1831  U-.H 

4* 1840  J-J 

Beflstered 1810  J  -J 

Bate  &  Sturlstgu  g  3s '89  J-D 
Mid  of  N  J.  Sets  r  8us  A  W 
*llilBIRrftLSa-rrg5B.192«  V-A 
M  li  8  *  W.  Set  Chic  tiSVf 
MU  *  Mad.  8t4  Cbic  MS  Vf 
MU  A  North.  SMCbM&8lP 
•UlABtP.  Sm  Cb  MJk  81  P 
HlnABtLga.  See  BCHftN 
'MlBBAStL— Istg  78..1927  J-D 

lat  eons  gold  fts 1934  U-N 

Iowa  ax  1st  gold  7s...  1909  J-D 

Booth  West  ex  1st  g  7s. '10  J- D 

PaclOoez  lat  gold  08.1921  A-U 
■MkP  Ist5sst4slntgu..'8n  J-J 
■IBaMftA  Istg4slatgu."^«  J- J 
M8tPA88M  con g  48  lntgu'38  J-J 
Minn  8t  Hj  l8tcoDgSa.l919| J  -J 
Mian  Un.  Sm  8t  P  M  A  M.  I 
~"     "    iATex—latg4s.  1990  J-D 


Week-ii 
Range  or 
Last  Sale. 


Low,  High. 


38  40 

9i<  Aag'97 
106  NOT'97 
122  1289^ 

108  Aua'tIS 
US^  J'no'9» 
1I8}4  118)4 
103m  Sep. '87 
121     J'ly  '87 

ioi"  J'ly''98 


100«  J'ly'KS 

104    j'ly'ee 

ei  81^ 


103X  Aug'llS 
104X  Aug'SIH 
l09>»J'ly'98 
98      J'ly '98 
91  91 

108     Jan.'88 


Ifo. 


Range 

from 

Jan.  1. 


Low.Higli, 


»*       40 


120^  124M 
106      108 
lis      117 
U6)i  120M 


104      105 


94     101 
lOOii  104K 
83       9Hi 


109     Mar'SS 


86M 
tI6« 

ios8. 


97 
1I6M 
lOSH 


11SW      114 
ISOM  Aug'UN 


ISIH  Aug'U8 


ISO     J'ly  '98 


88    Apr.'08 


77 


77M 


18 
97 


Jly  '91 
reb-S7 


70 


140 


187 


114><  J'ly'BS 
I02)t  May-88 
122  reb.'88 
121)4  J'ne°88 
188HJail.'B8 
108  F«b.'98 
108     JM1.-M 


86^  108 
101«  108M 
108      109)i 
87^    93 
85        91 
108     108 


108     109 

90  98U 
114M119K 
101     105 


lOSXllSM 
114M  122H 


«8 


12S!< 


70H    77M 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Enuino  Aug.  12. 


I«S    Jly '97 

I38W  J'ly°88 
127      No»'»7 


l*IMAllc'97 


Id  gold  48 1990  P-AI 

Ist  exten  gold  5a 1844  M-N 

MKATofTlsI.gagSs.'42  M- Ml 
KG  APac  lstg4s....I88'i  K- A 
Dal  A  Wa  Ist  gu  g  Ss.  1840  M-N 
BooneTBdgCogug  78..'0n  n-> 
Tebo  A  Ne<jsbo  lat  7s.  1803  J-D 
Mo  K  A  B  1st  gag  5s. ..1942  A-O 
■MoPa»-lBtoang8e...l»20  M-N 

*d7s 1906  M-N 

TrnstgSs 1817  M-3t 

Heglitered 1817  M-Bt 

1st  coll  gnltl  38 1920  r-  A 

Keglaterod 1820  P- A 

Fao  Rof  Mo  l8texK4a.'3t  P- A 
2d  extended  xold  5a.  1938  J-J 
Verd  V  I  4  W  lat  g  6a. .•26  .n-9 
LarorAC  VAL  lai«5a'X8  J-J 
atLAll(tlstextg4^a.'47  P-A< 

Maxtgas 1847  M-N 

Art  Branch  extg  5s.  1835  J-D 

0«DConryAldgrtg&s'8IIA-0 

Gen  oon  st  am  p  gtd  g  0s  *8 1 '  A- O 

■UaaRlrBdge.  lJMCbioAAIt| 

MobABIrm  prlorlieo(Ss.'46  J  -J 

Small |J  -J 

Inoomegold4s 1945  J  -J 

Small 

Mob  A  Obio  new  gold  es..'27 
1st  axteoflion  gold  6s. 1827 

aanaralgoid  4s 1838 

Montgom  DIT  tat  K  58.1947 

8tLkCalrngng4a..l9SI  J  -jl 

«7taawk  A  Mai.  8m  .N  r  C  A  H 

M  mongabela  KIt.  Su  B  *  O 

Mml  f'ent      K"  «t  P  M  A  M.I 


91M  Sale 
«5ti  Sale 
87  SS 
8SK  Bile 
liH 


tno^'Uie 
196     Bala 

110      

811     Bale 


78$t  Sale 


100 
98 


Bala 
100 


l-D 

F-A 


121      

■ tl8 

SUM  Bala 
'too     


90M 

8« 
8I« 
74 
80 


99M 

!•>< 

84 
««« 
78 
Ma7'98 


99«i 
lOHi 
111 

84M 


10014 
106)4 
112 
88H 


77J<       78X 


103U  Aug'U8 
1)2  J'ly '88 


103  May'98 
107M  J'ly'98 
J0S)4  J'ly'98 
98  10at4 
100         100 


108 


191)4  J'ly '08 
119      Ueo'97 

80  81 

100         100 


110      115)4 


121      127 
I25H  125)4 
106      106 
108     108 


•-.2 

.St 

n6i 


tfontank  Bxt.    Sea  Long  Is. 
Horgan'aLaAT.    SeeSPCo. 
tforria  &  Essex.  See  Del  h&W 
vrashOhat&8tLlat7a.'13  J-J 

1.1     8d68 1901  J-J 

lat  con  gold  5s 1928  A-  O 

latOsT&Pb 1917  J-J 

1st  68  McM  MW&AI.1917  J  -J 
lat  gold  69jasperBch.lB28  J  -J 
Nash  Flor  A  Shef.  See  L  A  N 
NewHiD.  SeeNTNH&H 
N  J  J  uno  RR.  See  N  T  Cent. 
N  J  Southern.  See  Cent  N  J. 
.Vew  4  Cin  Edge.  See  Penn  Co 
.>{0  JcNEpriorlleng68.1915 
N  Y  B  A  Man  Bch.  See  L  I. 
N  T  Bay  Exten  HR.  See  L  I. 
N  T  Cent  A  Had  R— 

lat  78 1903  J-J 

Registered 1903, J  -J 

Debenture  5sof. 1884-1904  M-  S 

Registered... . 1884-1904  M-S 

Regdeb58  0f..  .1889-1904  M-  ' 

Debenture  g4s..l8ea-1905lJ-D 

RegtsUred 1890-1905!  J-D 

Debt  certs  ext  g  4s....  19051  >I-N 

Registered 1905|M-N 

G3V(i3 1997|J- J 

Registered 1997JJ  -J 

Lake  Shore  col  g  3)4s.l998|F- A 

Registered 1998  F-A 

Mich  Cent  coll  g  3>^s. .  1 908 1 F-  A 

Registered 19B8IF-A 

Harlem  1st  7a 1900I.1I-N 

Registered 1900;.>I-N 

NJJunoRgn  1st  4s  .1886  F-A 

Registered 1986  F-A 

West  Shore  1st  4sga.23ni  J  -J 

Begtstared 2361JJ  -J 

BeeotaCrk  1st  gag  4s.l936{J- J 

Bagtatered 193e!j- J 

8d  go  gold  Ss 1936IJ- J 

Registered 193e|J- J 

ClearHeld  Bltum  Coal  Corp 
Istsf Intgug48  8er A.'40|J  -J 
Small  bonda aeries  B..*40  J-J 
OoDT  AOswelstgag58.'42  J-D 
BW  AOgoon  lsteitSs.'22  A-0« 
Nor  A  Mont  lat  gu  g  5s. '16  A-O 
RW40T  R  l8tgug58.1«;M-N 
Oawe  A  R2d  gug58..1915  P-AI 
Ctica  ABIk  UlTgug4s.'22  J- J 
Mob  AMal  Istgag4s.l991  M-8 
Cart  A  Ad  Istgu  g48.198rj-D 
NT APutlstcongug48.'93  A-O 
NT  ANortta  Istg  Ss.. 1927  A-O 
N  r  Chic  AStLlstg4s.l837|A-0 


tOOM  108M 


82K 

87 

88M 

80 

71 

78 


92M 
67« 

88 

sen 
J«  i 


93)4100t4l 
88  10rt!4 
108)4112 

65)4    8«H 


80        78)4 


100      106 
105)4  108 


I07ml0)4 

108)4  107)4 

102      108 

86      100)4 

86      100 


A-O 


J-D 

A-O 


Registered 1837 

N  r  A  Ureenw  Lake.  See  Erie 

102)4106»j   N  Y4  Uar.  SeeNYC*Hod. 

122     123    j.NYLackiW.    SeeDL4W 

N  Y  L  E  4  W.    See  Erie. 

N  Y  A  Man  Bch.  .See  Long  Is. 

N  Y  A  N  B.    See  N  V  N  U  4  H 

NYNHAHart  lstreg4s.'08 

OoDTert  deb  ceru  $1,000 . . 

Small  oertrstlOO 

Housatonio  Roong  58.1937 
N  H  A  Derby  con  Ss. .  .1918 

M  Y  AN  B  lat  7a 1905 

Ist  6s 1905 

N  T  A  North.  See  N  T  C  A  H. 
NTOA  Woon  lat g  8a.  1939 
Bafnnding  tat  g  4s. ...1992 
Itogts  BS.OOO  only. . .  1992 
KYAPut.    See  NYC  AH. 
N  Y  A  R  B.    See  Long  Ist. 
N  Y  S  A  W.     See  Erie. 
N  Y  Tex  4  M.    See  So  Pao  Co. 
North  Illinois.  SeeCbl4N«V. 
.North  Ohio.    See  L  Erie  A  W. 
Northern  Paolao— 
Gen  1st  RR  ALGsf  g6s.'21 

Registered. 1921 

St  P  A  N  P  gen  g  6s.  ..1923 

Beglatered  otfB 1923 

Pnor  lien  r  4  1  g  g  4s.  .1887 

Registered 1897 

General  Hen  g  3s 2047 

Registered 2047 

Nor  Pao  T«r  Co  1st  g  6s.l933 

Nor  Ry  Cai.    See  Cent  Pao. 

Nor  Wis.    See  C  St  P  M  4  O. 

Nor4Bouth  lat  gSa...  .1841  .n-N 

Nor  4  West  gen  g  68....  1931  H-N 

NewKlTer  Istg  68. ...1932  A-O 

Imprrmt  4  ext  g  68.  ..1931  P- A 

0C4T  lBlgug5s....l9'.!2|J  -J 

Solo  V4N  Elstgug48.188U  M-N 

R  A  W  Ry  latcong  48.1996 

Bwlatered 1996 

Snail 1896 

iNor  A  Mont.   Set  N.T.Cent. 

Og  ALCh  lat  con  68. .1920 
lacome 1820 

Income  amall 

OIndAW.  SeeCCCAStL. 
Ohio  A  Miss.  See  B40  S  W. 
Ohio  River  K  K  1 8t  g  58..  1 936 

Qeneralgotd  Ss 1937 

Ohio  Southern  l8tg68..192l 

General  gold  48 1921 

Bog  Tr  Cocertfs 

0mA  St  L  let  g  4s 1801 

Ore  4  Cal.    See  So  Pao  Co. 
0reHy4NaT  Istsf  g6s. 1909 
Ore  Ril  4  NaT  con  g  48. .  1948 
Ore  Short  Line  latg68.1U2^ 

DUh  4  Nor  lat  7a 1908 

Gold  Ba 192H 


118)4  128 


70       81 
87)4  too 


M-N 
M-N 
J-J 
J-J 

J-D 
M-81 
U-SI 


J  -J 
J-J 
F-A 

1:5 

O-Ft 

hi 


A-O 
A-O 
A-O 


A-O 
A-O 
A-O 


J-D 
A-O 
J-D 
M-N 

J-J 

J-J 

J-D 
F-A 
J-J 

J-J 


Price 
Friday, 

Aug.  12. 


Bid.     Ask. 


108 

102)4  108)4 


Low.  Migh. 


129  Aug'98 
105J4  NoT'97 
103         103>4 


U6« 

U6)i 

IIOM 

110)4 

110)4 

104)4 

104      

104)4 

104)4 

104      

104      

95^  Sale 


94^  Sale 


107)4. 

107)4. 


109     Bale 
108)4  110 


124^  Sale 


84 

•106 


127 
106)4 


11874  Sale 
■11854 


106      107 
101)4  Sale 


118 
114)4 


lOOM  Bale 


69     Bale 


102 


•102      

80)4  Salu 
86^  Said 


Week't 
Range  or 
Latt  Sale. 


h: 


Ifo. 


n6H  Aug-ns 

116)4  J'ne'98 

UOTi  J'ne'98 

lO^j  J'ly'98 

09)4  Sep.'97 

105         105 

104J4  Feb.'98 

104J4  J'ly'9S 

104!14  J'ne'98 

106)4  J'ly'98 

104^  J'ly '98 

95^        96 

94  94 

94!^        95 


107)4  J'ne'98 
107)4  J'ne'98 
103     May'97 


09         110 
109J4  Aug'PS 
108)4  NoT'97 
106     J'ne'98 


96     J'ly'98 


1S4H     1P4)4 


107)4  J'ne'97 


123 
106 
104 


J'n6'98 

'.07 
Apr.'SS 


104)4  Oet.'97 
168)4  159)4 
163  J'ne'98 
126)4  Feb '97 


118H     119^ 
118)4  J'ly'98 


108)4 
100)4 


106« 
101J4 


112)4  J'ly'98 
116  J'ne'98 
124  J'ne'98 
187  J'ly'98 
100)4  100« 
83)4  May'9n 
64Ji        65H 


112     J'ly'98 


102 
122 
124 
117 
101 
89 
86 


J'ne'98 

122 

124 

Feb.'SH 

Feb  '8 

90)4 

87)4 


,  104 


68 


92 
10 
10 
78 


100 

127 

•11.5 

•too 


Sale 
Sale 


83 


103     Jan.'98 


85)4 
14)4  Feb.'98 
10     J'ne'ff" 

73  73 

119      Auk'98 
98)4      100 
126)4      187 
121      J'ne'9S 
102     May'87 


Range  g 
from 
Jan,  1, 


Low;Biph, 


128     181)4 


100      106 


113X119)4 
113)4  119 
106      112 
106      11114 


102      108 

10454  104!4 

100)4  105M 

104      105 

10654  107 

104J4  104J4 

94        96)4 

94        95 

91)4    95 


107)4  109)4 
107)4  109)] 


10294110)4 
101)4110 


119)4  '^>^*ii 


321 


106      106 


93       95 


123     128 

100      107)4 
104      104 


146 
145 


168)4 
153 


118      IICM 
118)4  113H 


106 
96 


109 
102)4 


112  119)4 
112  119 
124  128 
124)4  127 
90)4  100J4 
93  97 
67        65)4 


104      113H 


102 
120 

118 
117 

"ai" 

7454 


105 
1254 
124 
HUM 

■  "VoH 

87)4 


102      102 


sa 
11 

10 

75 

111 

88 
118 
121 


85)4 
15 
14« 
82 

116 
100 
188 
121 


•  No  price  Friday;  theae  are  latest  bid  and  asked  tble  weak,    t  Bonds  due  Jan.    t  Bjnls  due  July.    ||  Bond!  dua  Juua.    5  Boada  due  May.    V  Bonds  duaNoT. 

OUTSIDE  SECURITIES  (Givbx  at  foot  of  7  consecutive  pages).— T£'i.  <&  ELECTRIC,  £c. 


Oma  W>cTltl>«.      I 
Syraooaa  Uaa— Stock ! 

lat  6s  1846 JAI 

WaatemOasfMllw)— 8tck  List. 

5»-8ee  N  Y  Stock  Bxcb 

"Telea.  A-  Trlrph. 
American  Din  Tele— NV 
Amanoan  Tel  A  Cab— NY 
Oaotrai  4  8ootb  Amer.... 
Oha*  A  Poto  Telapb— Stk 

Bond  Ss 

Commercial  Cable 

Oommer  Union  Tel  (NT). 

9m*>*rA  %  Ra»  atnf«  T*l    . 


Bid.  I  Ask.  I'      Teleg.  St-  Teleph. 


16W 

18 

85 
Lilt. 

87 

Btork 

Bxcb 

Stock 

Kxnh 

lot 

106H 

48 

108 

106 

180 

185 

112 

lis 

70 

78 

Erie  Teieg  s  Telephone.. 

Franklin 

Gold  4  Stock 

Bonds 

Hudson  River  Telephone 

Internatlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone...  .10 
Now  Eng  Telep— See  Boat 
North wettem  Telegraph. 
N  Y  4  N  J  Telephone.... 

6a  1920  JAJ 

Paolfle  4  Atlantic 


Bid. 
69 
40 

112 
90 
75 

107 

195 


Ask. 


^■z  lis; 
110 
149 
110 
73    I 


70 


116 


7S 
110 
200 

•76 

US 
160)4 


Tel  eg.  dk  Tr\ro\t. 


Bonthern  4  Atlantic 

West'n  Union  Teleg— N  Y 

Electric  Oompanlea. 

Allegheny  Co  Light  Co... 

Bmab  Eleci  ric  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.26 
Consol  Electric  Storage.. 
Bddy  BiRCtrlo  Mfg  Co.. 26 
Edison  Bl  111  Co  N  Y— N  Y 
Bdlaon  El  III  Co  Brk— N  Y 
Edlsop  Ore  Milling  Co.... 
Bdlaon  Storage  Co 


86 
Stock 


130 

35 
t  40 

18 

t 

Stock 
Stock 

11 

21 


90 
Bxch 


140 
43 


20 

13 
Bxch 
Bxcb 

14 
23 


Electric    Coropnnlea 


East  End  Electric  Light.. 

Electro-Pneumatic 

Fort  Wayne  Blea  Co . .  25 

Series  A .• . •  • 

General  Electric  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  ElecLt  Co. 
Hartf'd(Cl)  Lt4PowCo23 
Mo  Edisou  Electric 

Do  preferred 

Narragan.  {Prov)El  Co.60 

Now  Hav  (Ct)  Bleo  Lt  Co 

t  Price  rer  share. 


1 
t     8 


Stock 

Ist. 

116 

t     4 

15 

43 

t  81 

160 


i« 


Bxoh 
iVs" 

7 
18 
46 

87 
170 


810 


THE    CHRON1CLE.~BOND   prices  (a  pages)  Page  4.        £Vou  LXVIL 


Wi 


BONOS. 
■.T.  STOCK  KZCHXSOK 
I  Wbkk  Em>iiio  Aco.  12. 


irs^i. 


iea^eui  IM  A  to i»4«8«p.i 

llo»M  IM  B  *  Ml  u..  I  »«e  0«t.< 
Q>jM» > mo—,  smrt  c 

pM  Com*  Oo- 1  •(  (  6* .  1  MA  J  -  D 
AModllwoart.  SMMoPaa 
raauui  •  f  •BbaMx  I  •• .  1  •  1 0  M- R 
MniurlTanU  Co—  I 

Plan  Co  («  litf  4tii.l»«l  J  -J 

w  liiitii>»«n iw«ij-j 

SMtWteoltn>*tr««.l»87iM-8 

BvImA. i»40A-O 

B    IvtMBfW l»4«'A-0 

i«t«C(Mr >«««>i-K 

SlwDtonw >MS|M-N 

j-j 

A-0< 
A-O 
A-O 
M-N 
J-J 
A-O 
J-J 
M-fl 
J-J 


Bid      Atk. 

i»4nJ-J    io<    

H>\i  Sala 
t7     8al« 


*  PltunWAOlMTl.ISII  J 

1    MTi l»l»  ■ 

MT( 1»1» 

0  M  L  A  P  lit  oon  f  St.l»8a 

B««>atarw] 1»8« 

■  CtorA  PitU  COD  ifTi.  1900 
l«ciit««iWiA.l»4« 
BvtwB. 1D4* 


arBAIU.Ist(ag4M^l«41 
RRCo— 


KAC" 


iBD* 


ie4a 


M(ta....i«sa  m-N 

'  OonK«rlUi«g  i» 1806  J- J 

*  OoaeBiraner  etr«(...lSOft 

OmtU..... l»I»a-8 

»  IUcUt««l 1*19  Q-S 

Com  U 194.S  M-N 

i  CI  A Var  lit  (D  (  4W>.1»3S,M-N 

nNJKRACaiimo4s.1944.H-R 

D  R  RRA  Be*  lsl(a4«|t.'S8  r-  A 
PansMoUAAt.  SMLANuh 
P*o  D«eAB  l«tg«iUrM.'80|J  -  J 

Bran*  DIT  \Ht»»Uno.'»0\U-  B 
M  ■  Da  tr  r«e  lit  p<l..lB««  M- M 
PaoACaM.  SMCCCAStL 
PaoAP«kUDUtiie*...I98I  Q-F 

Ms4M> Keb.,lVil  M-N 

Ptna  CrMk  rw  guarSt. .  1932  J  -  D 
PItuanAStL.  SMPenoCo. 
P  C  C  A  8t  L.    Sm  Penn  Co. 
PttUClaTATollitgSi..l9M  A-O 
pttUACoDoaUiT.   SmBAO. 
PttUFtWACh.  SMPannCn. 

Pttu  JnneUtgAt 19«it  J-J 

PttUALBi1»-a<lgSi..l9«t<  A01 


lOSMI 


•lit     114 


'Ill 


107Ti  109H 


tPaaft** 
JteMa 
XMiWa. 


£«w.  BtaH. 

108         lOB 
80  SOM 


lOlM     tOSM 


iiSMJij-stt 

110     J-17-96 


lliq<J1ia*M 
111     J'na'M 

\'6i"  o«L"97 

103  J'na'98 
I0«M  A|>r'9T 
l«0  MaT'98 
1«0     Iia7'98 


llSMApr'97 


107     Ifa7'98 


19 
164 


S5 


lOS     NOT-97 
108     IUt'B7 


pnu  MeK  A  to-lMguSt.-3it 

Mgnarai 1984 

MeKeaAB  V1itg«i.l9l(t 

pltUPAFlrt  g5. 191« 

Pltt«Sh4L  Elst  K54..1940 
l«con»ollI0lJ  5« 194H 

PttU*W»t  Utg  4«...I»K 
OoKJ  51 1891-1941 

PItU  r  A  A>ta  liCeonSiigii? 


J-J 

J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-N 


Cogeng4a...l997  J  -J 


RtiSSiS£SS^.:......iw 

nannnliTT  A  Bar.  5m  D  A  H 
Blah  A  Dan.   St  Soath  Br. 


RIoOr  Wa«tlitg4i., 


89 


Rio  Gr  Jaoa  lit  go  g  Sa.l98U 

Bio  Or  8o  I«t  g  $4« 1940 

Roeb  A  PltU.  SeeB  RAP. 
BomaWatAOg.  SMNTCani 

Salt  Laka  0  I>tgi(«a.'08-1H 
rjoA011»tg»-8a..l»47 
Bt  L  A  JtT  H.  Sm  Illlnou  Cant 
Bt  L  &  Cat  Sm  Mob  A  Ohio. 
Bt  L  A  Iron  Monnt.  Se4  U  P. 
Bt  L  K  C  A  .N.  Sft  WabMh. 
Bt  L  M  Br.  Sti  T  KB  A  of  Stl, 
Bt  Loan  A  San  Fr»ncl»oo— 
MgoMOiClaM  A....19nn 

■  MgoldSa  CUaaB 1904 

-MgoldeaCUaaC 190fl 

■  Ut  g«a  Plana  C  A  0.1919 

r  oSMnlgoldet 1981 

-oZanl  goM  8a 1981 

~Ut  traat  gold  Sa 1987 

•RBAT»Bdglatg6..19l(; 

KanaaaMId  fat g 4a...  1987 

BtLA8rBR(4i....l99(l 

Sonthw  Dl»  l«l»  5i...l947 

Bt  L  8o.  Sm  Illinois  Cent. 

atLBW  Utg4ib<lot>.1989 

M  g  4a  IDO  bond  otfi. .  I98X 

at  Paul  City  Cab.  o  a  5» .  1 987 

Ooarantaad gold  6a...I937 

■t  PanI  A  Oulath  Itt  B>.1981 

td  91 1»" 

■tPaolM  AM  ad6l....l90B 
Dakota axt  gold  Ai....l9I0 

lateooaotgold  A< 1988 

Badatarad 1988 

Badaaad  to  gold  4Ht  1988 

R«g1itaraa 1988 

If  ontBzt  1  at  gold  4a. .  1 987 

Raditarad 1087 

Mlaa  Union  1  at  g  Aa. ..  1  aaa 

••Sl&:sr.'~::::!SI? 
liasSi°!*.'*.::::}SII 

■  Mian  latdlT  latg5a.l90R 

BaclJtarad >a08 

WnJABriatg  »•....  1988 

Bag1.Urad..........l98« 

■t  P  A  Nor  Pae.  Sm  Nor  Pao 
•tPArxCltr.SMCBtPMAO 
•  AAAP.    SMBoPaaCo. 

■  TAltPlatat««a...l919 


J 
D 
J-J 


J-J 
J-J 


M-N 

M-N 
M-N 
P-A 

J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 


J  -J 


lOIMSala 

'  98     

' 80 


oaN  gala 
4S       SO 


MHSala 


90     Sala 


SOMSala 


,  116 


•USMiao 
lOA     Bala 


70M8ala 


SOMSala 
88a  Bala 


liajillSX 

•10«      ....?. 
183      124U 
laa     Sala 
180      


108^ 


•no    . 

109)4  '. 

ill" ! 


looH. 


im<rab.'»s 


101  101» 
9A  J'ne'OL 
18W  J-na-98 

180     Ma7'98 

BSii  Mar'oe 

187     NoT'97 


lORW  AuK'9f> 
98  J'lr'97 
98  98 

49K       60 


38M       S4 


8PM  90M 
91  J'na'OV 
AA     J'na'98 


80M       80M 


114  Jlx'OS 
118XJ'lT'98 
114    J'ne'98 

iVsii    isfo 

t06M  lOAW 
100  J'17'08 
108      00t."»7 


79 
9AK 


79M 
97M 


79M       80« 
saQ      88 
90     NOT'97 

I17"'Mai'''98 
I08M  J'Ir'fS 

8iKJ'ix'(>f< 
aa       198 

tSOM  Ang'as 

oiii  j'ir'ie 

OAMMar-OH 
lOI  101 

9A  Fab. '98 
18aMJan.'98 
ia7W  J'lT'98 
116  Apr'97 
109M  Ma7'98 

iVo"  J'ij''98 

ili"l»oV'97 


xoonoawvi 


948 

as 


Jan.  1, 


Low.  High 


BONDS. 

ir.T.  nOOK  BZOHAHOB 

Wbbk  Skduo  Acq.  13. 


Aug.  Vi 


[/Ow.  Bigi 
•«    io7 

68 
•8 


81*4 
68>tl 


lOf     104 


108     114 

no    no 


108M11S 
108     118 


10AW108 


140     140M 
140     140 


107     109 


n6W116M 


96     lOlM 
96       96 
IS        18W 

180     190 

86«    8AM 


104     109 


7AM    94 
89        68 


ItH    87« 


78H  80M 
91  94|| 
84       AA 


ASM  ecN 


111  11AM 
IIIHIIAM 
118     11AM 

\'\\"  iVoM 

98M  :0«|| 

oaS  100 


97M 
88 


Sarr  A  W  UteaDgOa.1984 

latgSa 1984 

Selota  Val  A  N  B.  Sm  Nor  A  W 

SaabABoalatSa 198A 

SaaABBdf*.    SM  BUra  EL 
~   IBaT*1olatgSa...l9t4 
-- Car  AOa  litg8a..  ..1919 
SoMharn  Paetaa  Co- 
Sal  Har  ABA  latg  Aa.1910 


8dg7a. 


A-O 
A-O 


J-J 

J-J 
X-M 


P-A 


I90S'J-D 


Bid.     Alk. 


97 


MaxAPaediT  Iitg5«.'ai  M-N 
Bona ATC  lat  W  A  .S 7t.'0.H  J  -  J 


>10S     

OTMBala 


Bala 
Bala 


AKHSala 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

S-8 
-8 
J-J 
A-O 
J-J 


latgAalntgtd 19S7J-J    111 

CoagAaintgtd I9ia  A-O'  109 

Oan a  4a  int gtd 1981  A-O     88 

MargoB'aLaATIitgAa.'Ci  J  -J  '116 

lit  7i 19l8'A-Oi 

NTT  A  >laigaUtg4«.-U  A-O    

Ora  ACal  Ut  gtd  g  6a.  1987  J -J 
SAAAPaMlat  gag4a.'48  J-J 
Tax  A  NO  Iit7i 1906  r-  A I 

BabtnadiT  lat  g  At. .1911  M- Ml , 

Cob  g  6a 1948  J  -J    

BoPof  Argn  UtgAt.'09<l(>  J -Jjl , 

BPof  Cai  litgAa.'OB-lv  A- 0*109 
lat  eon  guar  g  Sa. .  1987  M- N 

AANWlatg«g6a.l94l  J-J 
SPCoaat  Iatgng4a..l987  '     * 
BPacof  NMaz  latgOa.'ll 
Soatb  Rr— lat  oongSa.. 1994 

Raglatarad 1994 

Mem  DiT  im  g  4  4M  Saluva 

Raglatared I99fl 

■  Ttaraorllang  4-8a.t988 

s   Baclatarad 1988 

AlaOan  Rlatg  Aa....l918 
AU  A Ch  Air  Una  Ino.  I90U 
ColAGraanr  1st  6-Aa.l%IH  ^ 
B  T  Va  A  Ga  1st  7s.. . .  I90U  J  -  J 

IMrWonalg  Sa 1980  J-J       .. 

Con  lat  gSii 19SH  M-N  •III 

OaPaaRr  latg  S-Aa..l98<  J  -J    .... 

Knox  AOhIo  Ut  k  As  .19iS,J  -  j' 

Rich  A  Dan  con  K  6>.  .19is|j  -J  •lai      186 


Wtk't 
Umngtor 
LoMBaU. 


Lorn.   Biah. 
l04MOotT97 

l04Nrab.'98 


97  97 

107  Jaa.*98 
08  J'l7'98 
9AN       97M 


in       III 

'.09         109 

81  88 

laOM  Pab.'98 

187    Apr.'98 


108M IIOK 
97)2  Bal 


100    Ba:a 


•I06H 107 


Bqulpsink  rundKSs.ll>0WiM-8 
D«bS»»t»nipad 1««'        " 


Tlniinls  Mid  gan  6s. 


A-O 

.193»i.M-N 


116     117 
106      109 

180    laaw 
iiSMia.'i 

188     180M 

iosM  iosii 
98M  iot' 

9A        9A 

188M  laaM 

1I8M  188 
107"  i08M 

io6M  iVo' 


UlUslHrnped 19SH  M-N 

woA  w  utorgn4s.ioa4  f-a 

WaatNC  lataongAs.1914  J-J 
BAM  Ala.    Sm  L  A  N. 
Bpoir  PallaANor  1  ki  ii  6a.  1 039  J  -  J 
Biat  lal  R7  1  at  go  K  4MS.  1 948  J  -  D 
Sonb  A  Lewlitn  lat  g  4s.lB8«  J-J 
ana  Btna  A  N  V.  Se€  DLAW. 
"ParAotSt  L  latK  4M9.-.S0  A-O 
1   latOOngoldSa.T894-l»44  i<--.\ 
St  L  M  Bga  Tar  gu  K  Sa.  1 930  { A- O 
Terra Haota  Kleo  KtkAs.'U  <i-it 
Tex  A  N  O.    Sm  So  Pae  Go. 
TexAPK7B:diTlatgAs.I90r  .H-S 

lat  gold  Sa 8000  J-D 

9d  gold  Ino.  Sa,  Deo... 8000  Moh. 
TbIrdAr  lstgoldSs....l9ST  J-J 

TolAOO  latgSs 19Sr.  J-J 

West'ndiT  latg  Sa....l935  A-O 

Oanenil  irold  Sa I93.'<  J-D 

Kan  AM  1st  gag  4a.. .1990  A-O 
Tol  Peo  A  W  tatgold  4a.l9l7  J  -  J 
TStLAKC  latgAatr.l91<i  J-D 

LnstarADel  latcgSa.lOah  J-D 
'  Dion  EaoT.  Set  Bklrn  Kiev 
CnKI(Cblo)  lat  gSs....l94f.  A-O 
Dn  Pao-RRAI  gg4a.l94T  J-J 

Ragiatarad 194':  J-J 

SCootfa  g4M8 191h  M-N 

O  PDAG  1st  cgSitrrc'81' 

CnlNJRRACCo.  SMPaRK 
Utah  A  North.  Su  Ore  S  L. 
Otiea  A  Black  K.  Su  N  r  Cani 

Var  Val  Ind  A  W.  Su  Mo  P 
IrglnlaMld.  S«  South  K; 
WabKKCo  lstgSa..l931'  .M-N 
Sdgold  Sa 1931'  F-A 

Debantara sariaa A 193f  J-J 

BarlaaB. 1930  J-J 

IstxSaDat AChBxt..l94)  J-J 

itCBas Bridge latgAa.l90>-  A-O 
warran  RR.     Sm  Del  L  A  W 
Wash  OA  W.     See  Soatbarn 
WaatNrAPa-latgSa.198^  J-J 

Oang8-4s 1948  A-O 

Ineoma  6s.... April,  I94K  Nov. 
Waat  Mo  Car.     See  South  Hj. 
WeataraPao.     Sm  Cant  Pao.  „ 
WCUo8t40-rrlstonr6a.'a8  .M-N 

40-7aarooog6a 198A  M-N 

Weat  Shore.    Sm  N  T  Cent. 
WVaAPltta.     SmBAO.         .      . 
W  Vacant  A  I'  Ut  r  »i.l911  J  -  J 
WheellngAL  B  IatgSa.I98n  A-O 

'Traat  Co  cert  Iflcatea. 

Wheel  DiT  Ut  gold  6a. 1 988  J- J 

Kxtan  A  Imp  gold  Sa. .  1880  F-  A 

Oonaalgold4a 19li>  J-J 

Wilkes  A  Raat.  Sm  N  T  3  A  W 
WU  A  Sioux  F.  Sm  8t  P  M  A  M 
Winona  A  St  P.    SmCANW.     . 
WUCantColattrgSs  ..1987  J- J 

Bngrarad  tniat  oaitiaeataa. 

iDoomaSa. 1987  A-O* 

MIBOBLLANBODB  BONDS.  „ 

Adams  Bx—Coltrg  4a.  1948  M-8 
mOotOU  debg8a...l900<)a-r 
AmDkAlmpSa.    SMCenNJI 
AmBplrtUMfg  lat  i  Aa. 1916  M-N 
AtlanU  O  LCo  latg  5a.l94  7  J-D< 

Bar  AS  Car  Co  Ul  K«a.l94a  J  •  J 
oaUO»»lrctf«a  fgSa.'89lJ-J 


107 
107 


108 
108 


IIMi 

OTMl 


76     Jan.'98 
A9  70 

110    Mar'Oe 
10AM  Mo»'9 
100  lOOU 

108         I08U 
IIOM      llOM 

toiM    loiM 

88  83 


109 
98M 


3. 

ioi"  j'ij"98 
ibo"    ibo" 

i  18K  Aiiif'97 

Vii"  Dae"97 
106M  J-lj  '98 
114      J-lr'98 

iiiM    iiiH 

119    j'tr'gs 

llA     J'lj'98 

laaM    ivaw 

101      NoT'97 
9A     J'ne'98 

I07M    io;m 

107     J'ne'tH 
S7M  J'ly  '98 
U8        lis 


Ko 


87 


888 


88 
881 


IllM  lllW 
no  J'l7'98 
108     Oou'9-. 


107 
43 


'103 
104 


70 
89 
98 


,  118 

107M 
Sale 


103 


101 


98H8ale 


69 

7SK8ale 


liaMSala 
89M8ala 

"«9"  Bale 

•108     104 

110     


16M. 


,  1J9J, 
80 


88 


38 


Sale 
A 


108     Bala 
108 


83 


nOM  J'ne'98 
IOT  107M 
48  <4 

I82M  J'ne'9r< 

103  108 

104  J'l7'9S 

"so"    "s" 

78     Ma7'9h 
90  &0 

lOOM      lOOM 


9SM       99 


69     J'ly  '98 
76M       7AM 


"si" 

108 

no 


iiaM 

90 

"iifi 

108 
•98 


J'na 


tOSM  J*l7  '98 
68  69 

16  lA 


99     Dao'97 


OlMMar'98 
too     Mar '98 
108        108 
9BMMar'98 
86     J'l7'98 


84     MOT'97 
60  66 

6K        ftM 


101 
109 


86 


108 
J'l7  '98 

86 


90M  Jan.'98 


/on.  1 


hem.Bt^i, 


ie«N104W 

"98"  "9«" 
107     107 


100     I06W 
97B 


99 


lOTMlllW 

106    no 

18$  I80W, 
187     187 


78       76 
eSM    71 


9614  lOOU. 
100l2l09a 

ioaSikS 

oaC  loiu 

SIM    87M 


106M  noM 

87       983 

ioi"  ib's" 
"•e"  ibo" 


106W  10  J 
II8M 116 
107      IIIW. 
lis      193 


iia    iiTM 


lis     186W 


36 
son 


746 


isoo 

6 


96  96 
100  108 
108     107 

87M     87H 
llOHllAM 


109    niM 


lOSMIlOV 


109     llOM 
9AM  I07H 

88  44M 
n7Mia4 
108      lOS 
108     104 

"7a"  "s'ivi 

89  79)2 
86M    90 
98     104 


88M    99H 


44        S9W 

48M    77 


104Mn8M 
"743    9lS 

'ii"  "iii" 

97      108)4. 
lOSM 110 


108     110 
4TW    S»- 
16       18 


lOOM  lOllj 
100     108 
90      1C8 
98M    981* 
88       86 


88W    68 
4  »«- 


9SW108 
108)tl09 

i       86 


W)i  "iV 


~*  No  prtoa  rtMa7i  ttaaaa  are  lataat  bid  and  askod  thU  week,    t  Bonds  daa  June.    »  Bonds  due  Jul/.    II  Bonds  daa  March.    1  Bands  dDa'Jao.    (Bands  daa  Not 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coksbcutivb  vkQte).— FERRY  A  RAILROADS. 


Klaatrte  raw»iiBl»-». 
Rhode  Island  Bee  ProOo. 
Toronto  ( Can  iJDae  U  Ca 
ThOB-Uooat  Welding  Co. 
UntUd  Baa  UAP  Co  praf 

Booda 

W  mnsookat  i  R  I)  n  Co. . 

Farrr  C»«P«n*aa, 
B'krn  A  ."«  V  Ferrr-BulM 

Na"  stock 

Bon  w  

Bobo  t -n  FerT7— 8tock. . 

lst5.194A MAN 

Matrojolltan  Ferry— Sa.. 


Farry  Camannlaa. 

MJAMT  Femr-Stock.. 

lat  6a  1948 JAJ 

H  T  A  B  R  Fanr-Stock. 

Boiida6ao(  1988 

M  r  A  B  B  Traoa  A  Ferr7 

Honda,  6b,  of  190A 

10th  A98d  SlaFerrr 

lat  mort  .';>  1919.. .JAD 
Union  Korrr— Stock 

IstSs  win MAN 

Rallrnnda. 
AteCnlAP  UtnatrcocU 
AtJCAWlatft«trcocls 


Bid. 

Ask. 

1100 

IOI 

70 

7J 

1  97 

too 

86 

80 

1  90 

96 

78 

80 

1  98 

101 

48 

44 

ilOO 

IOI 

AS 

78 

AS 

78 

KallraKda. 


Atoh  A  Pike's  Peak  1st  As 
AtoTAB  Fogn  fd  As  notes 
AtltaA Ch  Air  L  1st  7s  '07 
AtlAPotsofdepgo  4sst'd 
B  A  0  8Ma,  when  laaued.. 

Do    4a 

Do    prof      "  " 

Boat  A  N  r  A I  r  U  ne— Com 

Preferred -Sm  N  T  8to 

California  PadAo  lat  4Ma 

Do       Bd  mort  guar 

CbMllABt  P  DabDiT'80 

Do       Wis  Val  diT  As '80 


Bid. 


IOI 

101 

117 

8 

I  95 

•  9IU 

AOS 

ok'  Bx 

98 

9S 
1180 

liao 


Ask. 


96M 

97^ 
dl 


Rallroada. 


ChANWUt7aMadexl'l  i  9180 
Do    Menomttioe  ext 'I  I  1180 


ClilcATomah  Ut  Aa  1 90S 

NorthwCn.  lat 7a  1917. 

FremKlkAMoVal  let'83 
Do  unstamped 

WInAStP  1st  ext  7s  'lA 
Ch  ABaatlllalnkfdool  Ir 
an  ASpgf  8d  7a  go  C  C  CAI 
JackLASaglatattOa'Ol 
Kingston  A  Pemb  lat.M. 
LNAAChlatAsCAIDiT 
(And  Interest.         tPrlce 


109 
1188 
>180 
[189 
fISA 

104" 
108 


118 
par  sh 


148 
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BONDS.  Si 

H.T.  STOCK  EXCHANGE  Si 
Week  Emdiso  Aug   12.     *i5 


B'klrn  DGa8lstcong68..'45  M-N 
Br'k'nWiWH  l8tg5».1945  F-A 
/TahCoal  Mln.   S«TCI*R. 
X-ZGLACCk).  SmPG*CCo. 
Ohio  Jc*St  Tdcolg58-l*l'  J- J 
Clearf BItCoaL  SMNYCiH 
ColC*I  Ist  con  g  88...  1900  F-A 
ColC*!  DevCogag5a..l909  J  -  J 
Col  Fuel  Co  gen  gold  as. 1919  M-N 
Col  F  *  I  Co  gea  8  f  g  5«.  1943  F- A 
OolombasQas  Ist  g  5>..1932  J  -  J 
CoinCsbleCol8tg4«...2397iQ-J 

Beetstered 2397  Q-J 

Con  Gas  Co.   S«  P  Q  *  C  Co. 

DeBardelC*l.  Sr«TC4I. 
el  &  H  Can.  See  R  R  bonds 
.Djtrolt  City  Gas  g  5s.... 1933  J-  J 
D  ;t  G.M  Co  con  IstgSs.. 1918, F-A 
DetMAMldgrS^sS  A.1911!a-0 

EdKlIU  l8tconvg58.1910|M-S 
IstcongSs 1995;j  -J 

■d  El  111  B'klynUtg68.1910  A-O 

Beglstered A-  O 

■rieT*Tcoltrg8(5s...l928iJ- J 
■qGasLNTl8toong5»..'32|M-S 

SG  t  Fuel.  See  P  G  A  C  Co.  I 
en  BlecCodebg5s..l922  J-D 
rRlvCoalAC  l8tg69..'19,A-0 
GrBapGLCo  I8tg5s.l915  F-A 

Hack  Wroor  1st  g  5s..l926|J  -  J 
end  BCo  1st  st  g6s.l93I  M- S 

I118teelCo  deb  58 1910  J  -J 

Non-oonT  deben  Ss — 1913  A- O 
Iron  8teainboatCo6a...l901  J  -  J 
J«ffAClearCAIl8tg5sl920  J-D 

MgSi 1928'J-D 

KO  Mo  Gas  Co  Ist  g  Bs.lU22  A- O 
IiaoOas-LCoof  StLlstg98'19  Q-Ft 

Bmall  bonds ;l3u-F 

Mad  aq  Garden  Istg  69.1919  .H-N 
KetT  AT  Istsf  g  58...1918,M-N 

Baglstered 1918  M-N 

Mich  Pen  Car  Co  lat  g  5s.'12,M-  8 
Knt  Pnel  Gas  Co  St»  PoopGaa 
Mat  Un  Tel  Co.  See  Wn  Un.1 
Rat  atarota  Mfg  Co  lat  g  As  '30  9I-N 
RwptNewsS  A  DD5s..l990[J-JI 
HT  AN  J  Telgeng5soy.'20;M-N 
NT  AOntLandlstgeajeiO  F-A 
lloWeatn  Teleg.  See  we8t.Un. 
Peo  Oaa  A  C  Ut  go  g  ea.l»04  M-M 

Sdgtdgfta 1904  J-D 

lat  consol  g  es. 1948  A- O 

BefundlnggSa 1947  M-S 

BegUtered 1947  M-8 

Ob  G-L  A  Cke  Ist  go  g  Ss'S?  .1  -  J 
Con  G  Co  of  Cb  Istgn  K  Sa'Se  .r  -  D 
Sq  G  A  FCh  IstgugSs.'OS  J- J 
Mu  Fuel  (iaa  Ijt  itu  g  5.1947  M- N 


Friday, 
Aug.  12. 


Week't 
Range  or 
Latt  Sale. 


Bid. 


Atk.  Low.   Bigh. 

US        US 

92        92  92 


.  100« 


109HFeb'97 
too        100 


104     Jan.'98 
80     May'98 


12 

|« 

So. 

84 
10 


101MApr.'98 
104     Feb.'98 


94     Sale      92^       95 
92        93        91  94 

18        20        \1H        X* 

Ill      J'lT'98 

117X !ll7M  .\UK'9S 

Ill3>j  J'ne'97 


217 

in 

77 


108     Sale 


98MUar-98 


106        108 
95M  Jan.'97 


,  ISO 


HI     Aii«'«7 
"to"  Apr '(17 


107     Hay'e7 
80     MaT'»7 


101        109 
tO«"  J-iy'-V? 


89     J'ne'87 


107X  J'ly'98 


111  N0T'B7 
107WJny'»8 
180     J1y'98 


logx:  105M     e  108    losii 

104     J'ly'98  ....    101     108 
108MJ'ly-98  ....I  103     108 


Range 

from 

Jan.  1. 


Low  Bigh 
109«  US 
92      lOOhi 


109«  109« 
95      102 


100      104    j 
80        84     I 


loiH  105m; 

104      104     ' 


89  95W 

90  103 
I8;<    19 

108      112« 
114H119 


BONDS. 
N.  Y.  STOCK  EXCHANGE 
Week  Endino  Aug.  12. 


mu  981^1 


98     108 


c'eorla  Wat  Co  g  8s. .  1889-19 
PI  Valley  Coal  Ist  g  8s..  1920 
Procter  A  Gamb  Ist  g  8s.  .'40 
St  L  Ter  Cupples  Station  A 
PropCo  Istg  4Xs  5-20  yr'17 
S  Tuba  Wat  Co  con  g  63.  .'23 
8p  Val  Wat  Works  1st  Os.'OB 
Stan  Rope  AT  Istg  8s.. 1946 

Income  g  56 1946 

SnnCk  Coal  1st  g  s  f  ea..l912 

TennCoalTDlv  Istg63.1fll7 

Blrm  Div  1st  con Bs..  .1917 

Cab  C  M  Co  1st  gu  g  8s..'22 

De  BarCA  ICogug68.'10 

U  8  Leatb  Cos  f  deb  g  8s. '13 

Vt  Marble  1st  8  f  58 1910 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  Uu  Tel  sfd  6s. ..1911 

Northwestern  Tel  7s.... '04 

Westn  Gas  Co  col  tr  g  5a.. .'33 

Wh  L  E  A  P  C  Co  Ist  g  5s.'19 

MThitebrst  F  gen  s  f  6s..  1908 


SS'S 

•5« 


M-N 
M-N 

J- J 

J-D 
J-J 
M-S 
F-A 

J-D 
A-OI 
J-J 
J-D 
F-A 
.1I-N 
J-D 
.1I-N 
.>I-N 
.>I-N 
M-N 
J-J 
M-N 
J-J 
M-N 
J-J 
J-D 


100      105)4 


106     108 


108     109 
US     180 


U.  S.  GOV.   SECURITIES.     (For 
U  8  2s  registered. . .  .Optional  o-  M 

U  8  4a  registered 1907  y-Jt 

U  S  4s  coupon 1907IQ-J+ 

U  S  48  registered 1925, (J- F 

US  4a  coupon 1925IQ-  F 

U  8  5s  registered 1904;Q-  F 


Price 
Friday, 
Aug.  12. 


Bid.     Ask. 


BSH 

15?^  Sale 


82X 

83     Sale 


80 
•116 


111     U2 


US  Ss  coupon 1904 

U  S  89  currency 1899 

U  S  4a  registered  certs 
of  indebt  (Cberokee)    1899 

STATE    SECURITIES. 
Alabama— Class  A  4  to  5.1908 

Small 

Class  BSs 1906 

ClassC4s 1906 

Currency  funding  4a. ..1920 
Diat  of  Columbia— 3-658. 1924 
liOuisiana— New  con  48.. 1914 

Small 

Musourl— Funding.. .1894-95  J 
North  Car— Conaol48...1910  J 

Small Ij 

68 1919!a 

80  Carolina— 4Us  20-40. 19S3;J 
Tenn— Neweettlem't38.191S  J  - 

SmaU J- 

J 
J. 


Q-F 
J-J 


J-J 


Virginia  fund  debt  2-3s.l991 

Registered 

8s  deferred  bonds 

Trust  receiptg  stamped 


daUv  rtcori 
97      

lUW  ll2it 

ni«  ii2« 

127H  128M 
127>«  12754 
112      113 
118      113 
102)i.... 


101 


108  . 
108  . 
100  . 
100  . 
90  , 
116H. 
108«. 


103J<. 


125 

103 

02 


8!^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


101     Feb '97 

"es"  Aug'bs 
14«        15« 


84      Aug'98'  .... 
86^        eSU^    81 


83     Jan.'98 
116         116 


105><Feb.'98   ... 
105     Mar '98   ... 


111«      1U« 
111     Mar'98 


101     Mar'98 


«ee  seventh  pa 
98     Apr.'98 

111  Aug'98 

112  112 
12 7«  127« 
1275i  127Ji 
llOHMay'98 
113Wf J'ly'98 
102)J     102X 


109     May'98 
105         106 
104J<  J-ly  '97 

38      Aug'MS 


118  J'ly'98 
104  J'ly'88 
100^  Mar'98 


101     Jan.'98 


128     Feb.'98 

"9iy  J'iy''98 
88  J'ne'98 
72«       74 


8)^ 


Range 
from 
Jan.  1, 


Low  High 

ui"  i'ii" 


61 
11 


78 

17 


79 
79 


86 
89 


83       83 
111X116 


105M  105M 
105      lOsS 


105      UIM 
HI      lU 


recediiij.) 
98  98W 
106M11M2 
107  1149 
llaM  129W 
117M  129M 

lom  uiH 

109M  US 
102J4  104 


108X 109 
105     108 


98     100 


116  118 
100  104 
98      lOOM 


101      101 

iW  lis" 

"87"  "9*8 ji 
87        88 
85        74 


4« 


•  No  price  Friday;  these  are  Ut««t  bid  and  asked  thla  week.       t  Bonds  due  Jaly.       *  Bonds  due  May.       i  Bouda  due  April.       I  Bonds  due  January. 

OUTSIDE  SECURITIES  (Oivex  at, foot  of  7  consbcutite  pages).— iZ^s.,  BANKS,  MISGEL. 


Rallroada. 


M  T  El  deb  58  gu  Man  Ry. 
Ho  PaoWc  Mo  DiT  1st  8s. 
Plttab  A  ConnellsT  1st  78 

Do  con  68  gn  by  B  A  O 
at  P  Kaat  A  Gr  Tr  lat  &■. 

gn  by  MUw  L  a  A  West. 
TMm  C  lA  Ry  con  6a  1901 

DoSoPlttab  Itt  1908.. 
Tlokab  A  Meridian  lat  «> 

niaeellaaeoa*.  Par. 
Aeker  Herrall  A  Con.  100 
Am  Air  Power  of  N  r .  1 00 
Amartc'n  Axe  A  Tool .  1 00 
Amer  Bank  Note  Co. . .  60 
American  Brake  Co..  100 
Amer.  Caramel — Com  ... 

Preferred 

Amer  Groo— 1st  pref.lOO 
Amer  Malt'g  Co— Com— S 

Preferred— See  Stock  B 
Am  Pneomat  Tool  Co.  10 
Amer  Preaa  Aa8oc'n..l00 

American  Screw 850 

Am  Smokeless  Powd.lOO 
Am  Soda  Fonn— Com  .100 

1st  preferred. 100 

Si  preferred 100 

Amer  BtMl  A  Wire.  {  a^ 

PrWerred 1  "" 

American  Boretr 50 

Am  Typefo'ra— Stoek.lOO 
Amer  Sewing  Machines 
Amer  Strawboard ....  1 00 
Amer  Wringer  com..  .100 

Pref 

Amer  Oraphophone. ...  10 

Preferred ,M 

Anderson  (John)  Tob.100 
Antomatlo  Vending...  10 
Barney  ASm  Car-Com.100 

Preferred 100 

6«  1848 JAJ 

Bergn  A  Bng  Br— 5e«  Phi 

Isl  6a 

Blaekwell  a  Durb  Tob.8S 
BUaa  Company— Com.. 50 

Preferred 50 

BondAMort  O>iar...l00 
Oarter-Crsme— Pref.  .100 

CeUolold  Co too 

Cent  Amerloa  Tr'nalt.  1 00 
Cant  Flrew'rka— Com.100 

Preferred 100 

Obateaiuay  GreA  Ir  6a 'IS 
Obea  A  O  Grain  El— Inc. 


Bid.  [Aak.  !|         Mlacellaneeaa. 


98 
109M 
105 
115 


88M 


ISM 
t  88« 
90 
41 
97 


M  Stk 
zoh.  11 


106 

101 

80 

87« 

40M 

08 

60 
100 
9 
Bxl'l 
at. 


100 
115 


4 
47 
19 

St'ok 

160 

40 
t     8 

86M 
104 
114 
186 
132K 

10 

89 


Otaeaebrongh  Mfg  Co.  100 
Olaflln  (H  B)-1M  pref.lOO 

Id  preferred 100 

Common— Sm  NT  Stook 
Clark  Mile  Knd  Thr'd.  100 

Oolllna  Co 100 

Comatook  Tun— 1st  Inc.. . 
Oonaolld  Car  Ileatlng.  1 00 
Conaol  PIrew'ka-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Bef  .86 
Oonaol  Rollins  Stock.  100 
Cramps'  ilh  A  Bn  Bldg.  1 00 
Dfaimond  Match  Co. . .  100 

Bnsley  Land 

Bppena  8m  A  Wiem..l00 
Baatman  Kodak  Cu...  100 
Brie  A  Weatarn  Trana.SO 
Fidelity  A  Caanalty...l00 


Lllat. 

106 

t   18 

85 

108!i 

190 

55 

64 

■  40 

"lo" 

•8 

890 
•0 
88k 
in. 


Bxcl 
76 

118 

8 

88 


40 


17 

70 

t89M 


65 
850 


110 
140 


8 
98 
89 

Exl't 

170 

13 

87J< 


ISO 
I87K 
18M 


t8M 
95 
100 

110 

83 

100 

UO 


68 


43 

40 
17X 
67 
370 
89 
90 


4 

?SX 

10 

45 

85 

30 

75 
140 

80c. 

79 
100 

80 


Fidelity  A  Dep  (Balt)..60 
OalTeston  Wharf— 1st  Ss. 

Genesee  Fruit 100 

German  Am  Real  Bat.100 
Slacoaa  Sag  Ref-Com.100 

Preferred 100 

Goodyear  Shoe  Mach.  .85 
Oorham  Mfg  Co-Com.100 

Preferred 100 

Great  ralla  Ice. 100 

Hartford  Carpet  Co..  100 
Beck-Jones-J  MUl-Pf.  100 

I8t6a  1983 MA8 

Her'g-Hall-Mar-Com.lOO 

Preferred 100 

Hoboken  Land  A  Imp't. . 

6a 

International  Elevat.lOO 
International  NaTig..lOO 
International  Paper..  100 

Preferred ..100 

Bonds  8s 

International  Pulp...  100 
Iron  Steamboat 100 

6a  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Jonmeay  A  Bumham.  1 00 

Preferred 1 00 

Knickerbocker  Ice. ...  100 

Bonda  Ss 

Lawyera'  Surety 100 

Lawyers'  Title  Ina. . . .  100 
Lorlllard  ( P)— Pref. ..  100 
Madlaon  Sq  O— Stock.  100 

Sd6s  1919 MAN 

Maine  a  S SO 

March  A  Miners'  S  8..  .  SO 
Mech'nical  Rub-Com.lOO 

Preferred 100 

Uergenthaler  LInot — 8ee 
Merlden  Britannia  Co..  2  5 
Mich-Pen  Car— Com.  .100 

Pref  erred— 8m  N  T  Stoc 

lat  9a  1943 MA9 

MlnneapoUa  Brew  lat  78. 

Moaler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Blaoult— ;$ee  N  Y  Sto 

Preferred— See  N  X  Sto 
National  Casket  Co ...  1 00 
NaUonal  Saw— Pref. .100 

National  Surety 100 

National  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

N  r  Biscuit  6s  191  I.MAS 
New  Jer  Zinc  A  Iron..  100 
N  r  Air  Brake-See  N  V  8 

Nicholson  File  C<j SO 

Nicaragua  Construct.  100 
Peck,  Stow  A  WilcoL.aS 
Pegamoid  (JCI  Bharea) .... 
PennsylranlaS.ilt  Mlfg.50 
Penn.  Steel  6s  1917. MAN 
Peon.  Water— Com. ...50 
PhU  A  Wll  Steamboat. 60 
Pneuraafic  Gun  Car*ge.l0 
Pratt  A  Whitn— Com..l00 

Preferred 100 

Prooter  A  Gamble. ...  1 00 

Preferred 100 

R.L  Perkins  Horse  Sh.l00 

Preferred 100 

Russell  A  Brwln 25 

Safety  Car  Heat  A  Lt.  1 00 


140 
99 


83 
59M 
109 
87X 


110 
110 


69 
96 

8 

100 

106 

75 


86 

108X 

•,'"{" 

60 

46 

100 


68 

87 

98 

lUO 

150 

114 


85 

40 

180 

10 

30 

Bosto 

55 

0 

k  Exc 

87 

lOiH 
"ss 

'ck  Ex 

!ck  E-T 

80 


145 
100 


80 

eo 

109H 
S3?i 
90 

114 

135 


57H 
100 

8« 


80 
62W 
8«« 
»»% 
108 


110 
38 

74 


101 

no 

180 

118 

6 

85 


85 

SO 

114 

100 

lock  E 

48M 

0 

t  18 


15 

40 
n  list 

60 

18 
h. 

91 
103 
105 

cbV" 
eh. 

80 

35 
202 

75 

ll'W 


102 


10 

132 

2H 

4 

45 

225 

180 


80 


12 

140 

8 

8 

50 


165 
10 
40 


lioo 


AIlacellan^ooM. 


Schwarzcbild .s  duizb.luu 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

,  Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  Oist.  A  Dis.— Com. . 

Preferred 

Stand  Und'rg'dCable.lOO 
Sloes  lASlst  68  1917.FAA 
Southern  Cotton  Oil..  .50 
Stat  lal  R  T  1st  68'13AAO 

2d  5s  1620 JAJ 

Stillw-Bieroe  A  Sm-V.lOO 
Swift  A  Co 100 

Ist  68 

Sasq  Coal  88  1911. ...JAJ 
Term  Wareh— Stock..  100 

Ist  68 

Debenture  89 


40 
101 
105 
116 
405 
4IS 

16K 

7SU 
111 

88 

8  I 
108 

75 

70 

96 

1106 

115 


60 
103 


130 

430 
418 

185^ 
76 


82« 


Mtacellaneoua. 


Texas  A  Pacitlc  Coal.  100 

1st  8a  1908 AAO 

Title  Guar  A  Trust.. .100 
Trenton  Pott^-Com.  .100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Signal.SO 

Preferred 50 

Union  Typewr— Com.100 

1st  preferred 100 

2d  preferred 100 

U  8  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

Wagner  Palace  Car...  100 
Westiugh  Air  Brake... 50 
Willimantlc  Linen  Co..  25 
Wool  Kxoh'ge  of  N  T.lOO 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


Bid. 

Aak 

50 

55 

108 

290 

890 

5 

10 

25 

85 

35 

45 

85 

87 

no 

116 

8 

U 

100 

106 

89 

94 

35 

88 

70 

90 

100 

178 

1761, 

s:300 

no 

24 

38 

88 

98 

Banks. 


N.  Y.  CITY. 
America*.... 
Am  Bxch.... 

Astor 

Astor  Place* 

Bowery* 

Broadway.... 
Bntch'sADr.. 

Central 

Chase 

Chatham.... 

Chemical 

Cttliena' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental  . 
Com  Excb*.. 
Bast  Rirer.. 
11th  Ward*. 

Fifth 

Fifth  Aye*.. 

First 

First  (St  lal) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

Ganaevoort*. 

Oartleld 

German  Am* 
German  Ex* 
Germania*. . . 
Greenwich*.. 

famllton*.,. 
anover. .  _ . . 
Bide  A  L'ath 
Home*.... 
Budson  RiT* 
Imp  A  Trad. 

trying 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics' . . 
Mech  A  Tra* 


Bid.    Ask. 


363 
170 


880 


228 


168 

285 

■MO 

3700 

125 

1000 

186 


203 

124 

275 

ISO 

225 

■320 

2800 

•iid 

130 

178H 


300 

956" 
118 
260 
363 
185 
105 
380 
80 


140 

480 

147« 

180 

ISO 

750 

210 

225 

175 

100 


Banks. 


293 
835 


178H 


135 


153 
208 
ISO 


Mercantile 

.Mercbanta' 

Merch  Excb. 

Metropolis* 

Mt  Morris* 

Mutual'.... 

Naaaau* — 

New  Amst.*.. 

New  York.... 

New  York  Co. 

N  Y  Nat  Ex. 

Ninth 

19th  Ward*. 

North  Amer. 

Oriental* . . . 

Pacillc* 

Park 

Peoples'* ... 

Pbeiiix 

Plaza* 

Prod  Exch*. 

Republic... 

Riverside*.. 

Seaboard... 

Second  

Seventb 

Shoe  A  Le'th 

Sixth 

State*  

State  of  NY* 

'Tradesmen's 

12th  Ward*.. 

23d  Ward*... 

Union. 

.  L'l.ion  Sq*.... 
.IjWoBtern.. 

West  Side*.. 

YorkTlUe* 


BR'KLYN. 
Bedford* . . . 
Broadway* . 
Brooklyn* . . 
,8th  Ward*.. 
5th  Ave*... 

First 

Fulton* 

Ger  Amer*. 
Ilamtlton*... 


167 

150 

lie 

390 


150 

243 
235 
1000 


130 

140 
180 

20  O' 

85 
270 
UO 
153^ 
190 
175 
450 
115 

93 


125 
100 
223 
175 
160 
275 
175 


315 
190 


104 
380 
180 
90 
105 


190 

310 


95 


200 
132X 
95 
107 
390 
200 
100 


B^nka. 


Kings  Co*... 
Manufact'rs 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*. 
People's*  ... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout* 


185 
1350 
191 
187 


Trnat  Coa, 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr.. 
Central  Tr'st. 

Colonial 

Continental . 
Consolldat'd. 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
.Manhattan.. 
-Mercantile  . . 
.Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
Nor'-h  Amer. 
Produce  Bx. 
Real  Ust  Tr't 

State  Trust 

Union  Trust.  1030 
LISMtK&Tr.  286 
Lnlt.  States..  1170 
Washington.  225 

BR'KLYN. 
Brooklyn  Tr. 
Franklin.... 
Hamilton... 
Kings  Co.... 
L  iH  L  A  Tr 
Manufact'rs 

Nassau 

People's 


250 
295 
245 
280 
335 
IIJO 
190 
140 
100 


185 


103 


256 

345" 

175 

195 

150 

106 

215 

149 

100 


197 


900 

340 

423 

225 

160 

400 

300 

1175 

380 


200 


390 
235 


280 
220 
287 
159 
250 


204 
206" 


405 
8)5 
885 


181 
898 


•  Banks  ra  ir 
i  Purchaser 


ke  I  with  an  asterisk  (*)  are  State  bankj. 
al-o  pays  accrued  interesL 


tPnce  per  ibai* 


312 


THE    CBRONlCLli. 


[Vou  LXVU. 


33St>n,  Piilidalphia  and  Baltirnora  Stock  Exohanj**  — A  Daily  and  Yearly  Record. 


X^  share  Prlc««— !<lo(  Per  Ceatnai  Price*. 


iliV.  C 


JToiUatf. 
Attf.  8. 


•MM Tl       Tl 

M<J    **H     t«M    MH 


•i*7 

•»H 
•t«t 

•l«« 
1I«H 
l«M 
ItO 

M 

••K 


•  <U     «*H    *'> 
•*«4      «*3 

1«S        l«<      l«t 

iisM  iitw  nsH 
i»o    i«o 


us 
i«o 


ICSW     104      I04^ 

S«}:  i;u  J}" 


il'sM  Viit 
Ml!  •»« 

IM     IWM 

S07HS0l<S« 
«4        8«>« 
•S70      SSO 

n^  84)« 

Sm    Tl 

saw  SBM 

M       S« 

•7       87 

nss    


S«H 


»  S-lA 


Ang. 


Tl        71 


Aug.    10.      4H|r.    11. 


B» 
•Mi 

%'m    IM« 
10  11-10 

te4«  »SM 

«8M    SSH 
IBS     lot* 

soS   8«iJ 

IIS^HolJ 

lis    us 

80»W  MVU 

•578      

»»<<4    OS 

88  SS 

41W  41M 

71  71 

i9%  88 

•SI      as 

87M    »7«( 

18«      ISA 
88        87M 

*0M  soS 

ISIH  194 
14M     14M 
SSM    5SM 
•1         IW 
S7M    80 

■•kwlprtaM: 


|T3>i    74)4 
ISSW 1»« 

°s»u  "bsh 

•tM  8814 

)  1-18  8-18 

8IU  SIM 
10  9-1(1 

89  SS 

«8  88« 

1«M  >0)t 

87  87 


lis      IIS 

aouwsio 

8SM  SUM 
978     580 

Ss8  9$ 

SSS  84^ 

3«  41 

70M  71 

<IS  OSM 

•41  SS 

87X  87« 

Mi  854 

"r,H  "sTii 

so  80M 
1S8  ISSU 
•I4«     UH 

55  SS 
M  --H 
88        SO 

56  sa 

no  •»]•  was 


"s'l"  "s'iji 

73H  TSfi 
•1»S  185 
saw  80U 
SSS  SWf! 
SSlJ  83M 
OM      9$2 

•siJlss^ 


87J«    87H 

370M  880 
137& 138M 
114^  I  U|! 
910      iXOVi 

SSH    SS 
5<»0     580 
•«M    84M 
9SS    99»t 
38S    SSTi 
40S    40M 
71        71M 
««M    84)4 
•«IU     SS 
373    87« 

■97ii  MJi 

904  90^ 

1SST4  I9»M 

•14«  14M 

SS  8« 

1  1 

30  WM 

57W  58)4 

nude,  t  Tr 


i^n'i. 


ACTIVE  STOCKS. 
1  Imlloatea  aulUted. 


IMM  ISO). 
losiZ  ii><»i 


88)4  MUM 

•«8  87)2 

sow  91 
•48      5 


10  13-1« 

851^ 

95H 

S2j 

64 

87)i 

980M 
t38>2 

981 

140M 

•tl4K  114M 

910 

Ui\i 

26 

9Ai2 

580 

580 

sss 

Sl« 

::::::;::;.; 

7IH 

7IH 

65 

6iX 

•91« 

SSH 

•37 

SW 

OH 

149 

14S 

97X 

??'« 

903 

BO        BO 

•1      m 

30M    SIM 

58       58 
recelDU;  all 


Kallraarf  f4l«ek«. 
•71       7I)(  BalUmor*  Ciir  fuwiwar...  (Bait.)  ... 

88M    8J     nalUmor*  Cooiolldatad " 

•*8M    99U  lUltlmor*  Coutxlldaladl ....  (Phila.) . . . 

Boston  4  Albanr (Uuitun)... 

88M    86H  Bustoa  SavaUd 

IBoatoaALowell 

iBoatooAUatoa. 

lISHl>4HChia.Bart.*q<iliMr 

tSS     Its     Ctale.  Jaoo.  A  On. Btook  Tda. 

191     im     '    I'rafwrad 

105     lOSHChlc.  MUwaokMASt.  Paul.  (Pliila.> .... 
94)<    StH'CbooUwOklatioiBaAOaU.. 

403    40W     Prafanwl "       ..., 

SlS    Sl)l20oiuol.Traviloiio(N.J.1... 

Pltohban,  praf (Botlon).... 

aa.  aoMfeani  A  rionda. (Bait.)  .... 

latftatorrad. 

84  prsftrrad 

Lablah  Taller (PhiU.) .... 

Mexuan  Oantral (Boatoo)..., 

..    «l     .Vonlieni Oeatral (Bait.)  .... 

8SW    StU.SorthenPaelfle (Pblla.)  .... 

78fi    73S     Preferrwl. "       .... 

Old  Oolonjr. (Boatoo).... 

•  >r«Kon  Short  Lib*. "       — 

BSK    BVI4  t'L<rm»jrlTaaU (Phila.).... 

ew    84)4  I'liiladelphUTracUon " 

0  l.fd    8'IH  Kewllng  Compaajr "       .... 

nu  SI  7111     ut  preferred. " 

10)4    lOH     Sd  preferred " 

8SK    aSH  I'nion  PaotOe (Boaton).... 

esK    eSH     Preferred 

SOW    90)4  Union  Traetlon (Phila.).... 

87)4.W«*t  End  Street. (Boaton).... 

Mlacellaneeae  Hteeka. 
980M  881     AmertaanBell  Telephone.. .(Boatoo).... 
Amerioan  Sosar  BeBnIng  1. .       "       . . . . 

PreterredT " 

.  Boston  A  Mootana. "       .... 

S6>i    96)4  Butte  *  Boaton* " 

Calumet  *  HarIa 

ConaoUdated  Oaa (Bait.)  .... 

Dominion  Coal (Boston).... 

Blectrle Storage  Batterr  T  . .  (Pbtla.). . . . 

Prefarredl 

Brie  Telephone- (Boatdn).... 

6B       6SH  IlllnoU  Steel 

Laiuflon  Store  Serrloe "       .... 

•87X    37h  I^elilgh  Coal  A  Narintlon. . .  (PhUa.) .... 

SH      59i  .MarsdeoCompanrTi **       .... 

.New  England  Telephooe (Bostoo)... 

Old  Dominion  Copper  1 "       .... 

20)4    90)4'Pa.  Mfg.  Uuht  .t  Power!.. .  (Phila.).... 
191)il9«     United  QasImproTamentT..       " 

United  Staua  Oil (Boston).... 

50)4    51      Welsbaoh  DchtT (Phila.).... 

West  Bod  Land (Boston).... 

jWestinsk.  Klectrlo  Jt  M/g...       " 

Preferred "       .... 

Instal  paid.  1 1  Tr.  recta.    1  Kr  riglils.    I  I^owest  Is  ex 


.  •» 

.   95 

.  9B 
.100 
.100 
,100 

too 

100 
.100 

100 
.100 
.  BO 
.   BO 

too 
too 
too 
too 
too 

BO 
100 

BO 
100 

too 
too 
too 

BO 
80 
BO 
BO 
BO 
100 
100 
60 
80 

100 

too 

too 

«s 

SB 

85 

100 

too 

100 

too 

100 

too 

BO 
.   BO 

too 
too 

83 
90 
.  SO 
SB 
B 
95 
60 
SO 

dm 


Salt, 
Oftk* 

Wetk. 
Bham 


70 

8.08« 

894 

•89 

I, ICO 
89 

133 

17,473 

8,185 

19 
S,9I5 
8,  tail 
8,099 
8,786 

804 

too 

85 

75 

1,170 

4SS 

10 

18,016 

4,118 

IB 

16 

6,077 

8,866 

8,810 

1,098 

948 

9,656 

10,030 

48,740 

1,878 

1,007 

99,780 

193 

8,885 

4,605 

90 

•80 

1,870 

8,987 

1,445 

1.678 

1.743 

SO 

136 

1,969 

140 

8,698 

88,918 

18,168 

80 

400 

100 

801 

84': 

dend. 


Bang*  of  aultt  in  1898. 


£oiNs(. 


Biglittl. 


Jan.     4 

Apr.  96 

Mar.  19 

Mar.  90 

Mar.  96 

Apr.     S 

Mar.  IS 

BSN  Mar.  96 

lOS     Mar.  14 

105     Mar.  19 

88W  Apr.  SI, 

0     Feb.  85 

a7NJaa.     4 

87     Jan.     8 

98     Mar.  98 

97KMar     • 

84     Mar  85 

66     Mar     8 

lOMJnIr  99 

49  Apr.     6 

76Sjaa.    14 

19     reb.  94 

67M  Mar.  96 

186*2  Mar.  18 

18     Jan.     4 

66W  Mar.  IS 

77  Mar.  95 
7  1S-16Mar96 

18)i  Mar.  96 
bS  Mar.  95 
lOKMar.  9S 
47  Mar.  95 
19HJan.     8 

78  Mar.  96 


S)<reb.  11 
<i2  ''•h-  li 
1)2  l^sb.  98 


1S\i  reb. 
9lf 

91*. 

950      .\uif.     0 

A7UJalr    19 

933     Jan.  88 

l71)iJan.     7 

113)4  Auii.  II 

19S     Auk.  10 

191       Auit.  IS 

lOOM  Aug.  11 

94KAug.    8 

41      Aug.    S 

68     Aug.  11 

108     Aug.    8 

80)<  Aug.  10 

88)2  Aug.  It 

67      Aug.  19 

98W  Jan.     8 

eWJan.    18 

88     June  30 

34U  Aug.  1» 

74KAag.     8 

1B5      Juir      B 

SSMFeb.  17 

eoj2  reb.    7 


04)2  Aug.  11 
llOjao.  8 
97  Ao  reb.  t 
14  0-16  Feb.  5 
95HAug.  » 
64  AOC.  11 
SflM  Aug.  11 
8TM  Aug.  11 


INACTIVE  STOCKS 


BAILROADS.— PrtOM 

AtTopA8Pe..(Bost)100 
4tl  *  Cbarlotte(Balt)  100 
Bait  A  Ohio....  '■  100 
Boa  *  Maine  pf.  ( Boat)  1 OC 
Boston  *  ProT.  "  100 
Cauwlsaa (Phil)    60 

Istpref. "       60 

Central  Maaa...( Boat)  100 

Pref. "      100 

Central  Ohio. ..(Bait)  SO 
Chic*  W  Mlcta.(Bost)100 
Cit-sStof  lodallPhU)  100 
Citr ASabnrb..(Balt)  SO 
Conn  A  Paasuni(Bost)100 
Conn  Rlrer....  "  100 
nintftPereM.     "      100 

Pref. "      100 

O'nnant'n  Pasa(Pbll)  SO 
BeatooT  MAT"        50 

Pref 60 

Hunt  A  Broad  T     "       60 

Pref "       60 

KC  rtSAM..(Boat)100 

Pref "     100 

LitUe  8ctaurlk.(Phll)  60 
Maine  Central. (Boat)  100 
Metropol  8tT...(PtaU)  100 
MlnenillASH.  "  60 
Neaqnebon'g  V.  60 

New  England. .(Bost)lOO 

Pref ••      too 

Horth  Peon . . . .  ( Phil )  SO 
No  A  W  Branch  "  60 
PeonANW...  "  60 
Phil  A  an*.....  "  BO 
PhllOennAN.     **       60 

UnlVadNJ "      too 

United  Trot  P.     "       60 

Pref "■      50 

Weal  Bod  pref. (Boat)  SO 
WeatJerA8&(PhU)  60 
West  H  r  A  Pa.  "  60 
WIsroo  Ceatnl(Boat)IOO 

Pref •'     too 

Wor  Nash  A  S.     "     100 

MISCKI.LAlfBOnB. 
Allonei  Mmlng(Boat)  96 
Am  Br  Eil.t.t.(Phll).... 
Anaeooda  Mtn.<Bo«t)  86 
Anolatun  Land.  "  100 
Arnold  Mining.  "  9S 
Aah  Bed  Min-g.  ■*  9S 
AUantte  MIo'g.  96 

Baine  MIolng..  "  9S 
Bait  Warebo^eeCBalt)  90 
Bar  8taUUa«1.<  Boat)  60 
BerxABnc  Br^wiPhU)  100 

Pref "     100 

Boston  mm  U.(Boat)100 
Boston  lAOd...  "  10 
Borlstoo  St  L'd  "  16 
Cambru  Iron..(Plill)   50 

Canton  Co (BaltilOO 

Canten  Mining. iBoat)  86 
Central  Trans.. (Pkll)  88 
Dontn  Coal  pf .(Baat)100 
BdisonBl  III...  ■■  too 
rt  Warna  BleeT  "  96 
rranklln  Mla'g.  ••  96 
rreoeh  Bar  1>1  "  8 
Seoeral  Boot..     "     100 

Pref •'      100 


Bid.  I  Auk.  I 


^1"% 
114 

IBM 
169 


30M 


10 

sax 


181 

167 

66 


08 
85 

"ii' 

18 
18«W 
966 

19)4 


105 
64 

m 


sa 


17H 

86W 
IB 


>M 


146 

"iHi 

70 
17M 


110 
188W 


41 
OP 


Vi. 
1«X 


lex 

165 

980 


18 


158 

"ii 


19 


967 
18 
45 

106M 


»H 


V* 


46 

79X 

ITX 


111 
186 


«tM 


STOCKS  -BONDS 


MISCBLL,.— Oonoluded. 
IntButHASM  "  10 
Marsden  preft  (PhU)  100 
Mergenthaler . .  (Boat)  100 
Moms  Canal... (PhU)  100 

Pref "     100 

Oaceola  Mlnlng(Bost)  85 
Parrott  snACop  "  10 
PenosrI  Salt... (PhU)  SO 
PennsrI  Steell.     "     100 

PrefT "      100 

Pbll'delpbla  Co(Bost)  60 
Pullman's  Pal..  "  100 
Uaincr  Mining.  "  95 
Beeoe  Buttonb.  "  10 
SanU  Taabel  O  "  6 
Tamarack  Mln.  "  95 
United  Bl  Sec..     "       50 

Pref "     100 

Water  Power..  "  100 
Welabaeh  OomT(Phtl)lOO 

Preft •'     100 

Weatm'rel  Ooal(Phll)  60 
WalTenneMln.(Bnat)  96 
Wollaslon  L'd.     "         6 

Banda— Beaten. 

Am  Beil  Tel  7b.  1808  PAA 
ATA8rgeng4s.-96AAO 

Adjustment  g  4s. .  1905 
B  A  M  8d  Is  7S.-09-07  MAN 
Boston  Term'l  3)4s.  .1047 
Bos  Do  Oaa  I  St  .ts . 'SO  J  AJ 

9dM5a 1030  JAJ 

BurA  Mo  Rlr  ez'pt  6s.J  AJ 

Non-exempt  6s. '18  JAJ 

Plain  4a. 1010  JAJ 

Oh  BurA  N  lstSs.'96  AAO 

Sd  M  6s 1918  J*D 

Oh  Bur  AQ  4s. 1099  PAA 

lowaOlT  4a.lB19  AAO 
Ctaleago  June  6s.  1 0 1 5  J  AJ 
Ob  ANo  M  tnSs.'SI  MAN 
Chi  A  W  M  >an  6a.'9l  J  AD 
Con.  of  Verm't  6a.'l3  JAJ 
Curr't  RIT  1st  Bs.'97  AAO 
DaRAWIst4s.'46  AAO 
Domin  Oial  I  stAs.'  I8MAS 
■ast'n  IstMnsg.'OOMAS 
rrinkAMVIstns'SSend 

Unat'p'd  lst6s.'33  AAO 
Ulln  Steel  oonrOs.' 10  J.U 

Debenture  Ss.  1 0 1 3  A  AO 
KCCAStstSig.-S.?  A.to 
KOrtSAO  lai  7ti.'08  J.tn 
KOrSAMamAa.'SH.M.tN 
KCMABlsl«s..'34  MAS. 

loeome  6s. 

KCAMRrAB5s.'99  AAO 
KC8tJoACB7s.'07JAJ 
Lama'n  St're  8  6s. '00  MAS 
LRookAFS  lst7s.'0SJAJ 
L  BASt  L  1st  6s  g.'96  A AO 

9dM  6-6  g....  1086  AAO 
MarHAOnt6s...'95  A.tO 
Max  Oantral  5s.  1 0 1 7  A  AO 

4a  ■ 1011  JAJ 

Istooo  Inc3s  K  nqn-cum 

9d  onn  Inc  8s  non-enm.. 
Hew  Bng  Tele  6s. '09  AAO 

8s 1007  AAO 

If  TAN  Bng  1st  7s.'05  JAJ 

1st  mnrt  n«..  ..1»0.')1A-I 


Bill. 


186 
60 


53 
1*04 ' 


84 
189X 
115 

IIX 
*H 
163 


71 
50 
94> 


llOIX 
04 
79H 


98 

79 

118 


96 


100 

08 
116 

58 

70 

73 

Sbh 

4109 

«118)< 

137 

137 

KHH 

«0 

75 

(IIS 

108 

80 

34 
109 
1I8W 


r 

ii'io" 
m" 

18N 


|}S« 


Art. 


BONDS 


Boatoo— Concluded. 
8   -i  OgdAtCoOn6>.'90  AAO 
!F  Income  6s. 


186 


Bid. 


159 
SIX 


18 
88 
86 


19 

6 

165 


96 


73 


114 
60 


U4)4 
111)4 
85    I 


85 
103 


1990 
Rutland  1st  6s.  .'09  MAN 

9dSs. 1898  rAA 

West  Bud  St  5a.  .'Oi!  .MAN 

4XS 1914  MAi* 

Oold4s 1016  MAN 

«a l9l7rAA 

Beade— Balilmore. 

Atl  AOh  1st  7«.1007  JAJ 
AaO-JUghtlst58l017JAl> 
Bait  B3t  1st  Ss.  I OOOM  AN 
BaltCPaalst5s.l91  IMAN 
Ba:trondg5s.IOI6  .MAN 
Bxehange3Xs.ie30JAJ 

10  4ag.  1035  AAO 

-  inOg.ieoSFAA 
SdSg.l996JAJ 
certif  6S.JAD 
'riand  Conatr  5s. 
lb  A  Con  5S.JAJ 

De'Vtfn  Una  6s. 

BAOBWIsttX  g.l900JAJ 

BaltAPIst6sm  1 1011  AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Tree  1st  Ss.  1 99aM AN 

Bit  A  Imp  6s.  1001  MAS 

NoBaltDlT6s.l049JAD 

Oonr'rtlbleSslOOOMAN 

CapePAITsrABg.lOISJAD 

1st  6s  ser  B..1916  U  no 

lst6sser  a.l9l8trrec 

Oent  Ohio  *)f  (.'80  MAS 

Central  Rr  Os... 1019  JAJ 

OonsolSs....  1039  MAN 

Bxt  AImp5a.l938MAS 

OharlCAAext5aI910JAJ 

Obeaap  Oases..  1900  JAD 

Str  ASnb  1  St  5s.  1 9  «'.2.l  A  I) 
il  AUmr  1  st5-A.  1 9 1 7  J  AJ 
Oonsol  Oas  6s. .  1 0 1 0  J AI) 

6b. IwaojAD 

aaAAialBtpr3sl94SAAO 
OaCar  AN  1  itfis  g.  1 099JAJ 
OeorglaPlst5-«s  19S9JAJ 
OaSoAKIa  l8t5s.l945JAJ 
LakeREI  lBt«aSB'49MAS 
MacAN  lst4)4a.ie90MASl 
MetSt(Wash)lst5s'9SFA 
New  on  Oas  I  at  Bs. . .  Var 
NorthOanttXs.  I99SAAO 

6s  IBOO AAO 

Stgold  1900  JAJ 

6a  1004 JA.I 

Series  A  6s  1998.. ..JAJ 

Series  B  6s  1096... .JAJ 

OhloAMlst78l)100SMAN 

PlttsAOon  lat  7s  1 808JAJ 

PIttUo  Trao  6s.  1 007  J  AJ 

PotomVal  tst5s.l94lJAJ 

8ecATTn(Pltto)6a'84JAD 

8eabABoaoSal996JAJ 

▼WMId  lBt6s.lB06  MAS 

SdMrl(s6B..lBll  MAS 

SdMrlaaee..lBI6MA8 

4ttitr8-4-6s.l99tMA8 

BthMTtas  6a.lB9«MAS 

Ta  (ftata)  Ss  naw.'89JAJ 

Pond  debt9-Ss.  1091  JAJ 

VaA  Tenn  9d  5s.  1 900  JAJ 

ft,. ...lOOflJAJ 


119 


09X 
115 


117 

"ii' 


tOlM 


lOSM 
116»4 


70 
41 


lis 

I16X 

117 

110 


190 

I04«( 

11<N 


117 

117 

106)t 

108 

I04X 

iVi" 

.08« 

117X 
1I4M 
06 
106 
78- 
78M 

too 


Ask. 


60 


117X 


OS 

ids' 


103 


107)4, 

i'o'«)4 


104)4 


80 


105 


BONDS 


Bid. 


100 
79M 


109)4 
B4M 


PhABr  gen  M  Bg.'SO  AAO 

Geo  M  4s  uTl 
Ph  A  Bead  Sd  Bs.'88  AAO 


1990  AAO 


ConaolMTB..lBll  JAD 

Con  M6sg...lflll  JAD 

■xt  Imp  M4sg.'47  AAO 

Con  M  of  '89  4s.'87  JAJ 

lO-rrsf  6sg.l909PAA 

Terminal  6s  g.  1041  Q-V 

PWII  ABalt4s.l917AAO 

Collet  trust  4B.I991  JAJ 

PItU  CASt  L  7s.  1  BOO  r AA 

RaadCogeo4s,  1007  JAJ 

Rochester  Rroon5s.l980 

8ahRB8ldetst5s  g'85J  AD 

Onion  Term'l  1st  Ss.PAA 

United  N  J  4a..  1944  MAS 

UATnw  Pitta  gen6s'07JAJ 

lAnd  accrued  Interest. 

•Price  Includes  orerdue 


106X 
107 
114 
104X 


Baiilinvre— Cunoiu'd.  j 
WestNCcon6s.l914JAJj   116 
WestVaCAPlsteg.'llJAJj  108 
WUColAAug6s.l910JAD 
Wll  A  Weld  5s. .  1035  JAJ    1 15)4 

Honda-  Phlladelahia 

AtlCltr  lst5sg..'lB  MAN 
Buffalo  Br  con  1st  Ss.  .'31 
Catewlsaa  M  7s.  1900  PAA 
ChesADCanlstSs.'16JAJ 
Choc  Okia  A  O  prior  Hen  6b 
General  6s....  1919  JAJ 
Cit's'St  Rr(Ind)oon  6s. '83 
ColumStRr  lstoonSs.'39 
Colum  U  Croast  lBtSs..'33 
CunTraoof  NJ  lBt6s..'38 
Del  A  B  Bk  1st  7s.'06  PAA 
BastAA  1st  M  5s.'90  MAN 
Bdlson  Bee  6s  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  ctfs 
BImAWlIm  lst6s.'10  JAJ 
Income 6a.... 9869  AAOi 
B4  III  Oaa-L  lstg6s.I998' 
HestouT  MAP  con  6s.  '94 
HA  B  Top  con  Bs.'9S  A  \0 

Intemat  NaT  6s 1 906 

KCSnb  B  lstes..'90JAD 
K0PAOlst5s..'93  AAO 
L,ehlghNaT4)4s..'14U-J 

RR4sg 1914  g-F 

Oonsol  7a 1011  JAD 

Oen  M4Mag..l994Q-P 
Lab  VC'I  lst5sg.'83JAJ 
I.eh  Vol  ext  4s..  1948  J  AD 

Sd  7s. 1B10MA8 

Consoles.....  1093  JAD 

Annuity  6s JAD 

Newark  I'ass  con  Sa.  1930 
Nir  PhA.VorlatAs.'93  JAJ 
No  Penn  Ut  4s..'36  MAN 

OenMTs 1903JAJ 

Penn  gen  6s  r...  1010  Var 

Oonsol 6s c...  1905  Var 

Oonsol  5s  r....  1919  Var 

CollatTr4Msg.'18JAD 

PaANrOan7B..'0ejAD 

Cons  6s 1989  AAO 

Oons  4a 1039  AAO 

Penn  Steel  lst.5s.'  17  MAN 
People's  Tr  tr  oerts  4s. '48 
Perklom  IstserSs-'lSQ-J 
Phila  Elec  gold  trust  ctfs 


100 
76)4 
110 


109X 


116M 
198 


119 
118 


119 


104  ■ 

101 

108X 


181)4 


108M 
108 


105 
83K 


10314 
7  Dull 
coapo 


118 


109 


107X 
106" 


108)i 


B6X 
118 


116 


104 


181M 


\01H 

"ii" 


sted. 
ns. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
•TEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAOS 


Latest  Qrou  Xaminnt. 


WeekorUo 


Adirondack May 

Ala.  Gt.  South..  IstwkAug. 

Ala.  Midland....  Aprtl 

Ala.  N.  O.  Ter.  AlPao.  Jane. 

N  Orl.  <feN.  E  July 

Ala.  4  Vioksb.  July 

Vloks.  Sh.*  P.  'July 

Allegheny  Val..!June 

Ann  Arbor ilatwkAug. 

Ark.  Midland.. .|May 

Atoh.T.  AS.Fe.e;Jnne 

AtlantaAChar.|May 

AU.Knox.ANo.,July 

Atlanta  A  W.  P.IMay 

Atlan.  A  Danv. .  IstwkAUfr. 

Austin  AN' west  I  May 

Bait  A  Ohio.. ..[June 

Bal.  A  O.  Sou' w.  I  IstwkAug. 

BathAHam'nda  June 

Blr.  A  Atlantic. 'July 

Braniw'kAWestl  April 

BDff.Roah.APltt  IstwkAug. 

Boffalo  A  Susq..  June 

Bur.O.  Bap.A  .V.  IthwkJuly 
OanadlanPaoltlc;  1  stwk  Aug. 

Oar.  Midland...., July 

O*iit.ot Georgia  IthwkJuly 

Centralof  N.  J..  June 

Central  Paolflo.lMay 

Obarleat'nASav  April 

Cbas'n AW. Car.  March 

Chattan'ga  So..  IthwkJuly 
Obes.  &  Ohio. . . .  I  letwkAug. 

OblcBor.  A  Q.d|June     

Ohio.  A  Eagt.Ill.  I  UtwkAug. 
Ohio.  Ut.  Weet'n  latwkAug. 
Ohio.  Iiid.  A  L..  IstwkAug. 
Ohlo.M11.4.St.P.il8twkAug. 
Chlo.AN'thw'n.  June 


1894. 


S 
16,567 
32.023 
61,697 

109,485 
43,878 
44,790 

221,764 

23,827 

7,586 


1897. 


15,993 

31,095 

(44,144 

98.163 
39,136 
39,185 
219,887 
22.763 
7,511 


3,000,500  2,718,021 


Jan.  1  to  Latett  Date, 


1898. 


1897. 


124,590 

24,-il8 

41,554 

9,790 

9,542 


121,425 

24,558 

39,283 

9,612l 

10,914, 


2,328,015  2.208,798 


S 

95,916 

1,002,181 

257,645 

800,216 
378,488 
375,465 
1,268.622 
858.073 

49.118 
18,788,338 
668,297 
176.18s 
233,633 
329,9.53 

52,380 


I  $ 

87.098 
909,505 
229,914 

715,705 

315,752 

290,310 

1,151,734 

7*9,257 

3«,16j 

16,081,000 

632,954 

149,771 

2J6,276 

31^,391 

75.-211 


125,925 

1,459 

1,592 

45,950 

78,69-'! 

52,7161 

105,702' 

468.010 

9,300| 

149,524 


128,041 

1,586 

1.460 

44,606 

66,082 

48,867 

107.96  J 


13.518,023  12,0«8.769 


4,0i2,732 

10.037 

14.346 

189,533 

2,217,129 

268,802 

2.231,839 


4s7,0O0ll4,0S8,O19 


5,788 
121,356 


1,054,068  1.026,083 
1,474,335  1,044,817 


52,2-^6 

87,529 

2,276 

204,782 


48,074 

79,564 

3,459 

224,146 


33.549 

2,903,042 

5,747,817 

6,062,410 

265,432 

260,457 

40,107 

6,839,373 


3,631,783 

10,181 

11,979 

177,713 

1,941,880 

270,009 

2,163,002 

12,306,-96 

30,233 

2,739,»iS4 

5,5-.;6,593 

4.7i:3,3.57 

240,141 

241,183 

43,425 

8,531,497 


Roads. 


Latest  OroM  Earninge. 


Jan.  1  to  Lai  at  Datt, 


Week  or  Mo 


3.192,949  3,022.133:19,851,751  lG,941,-*47 


86,508  64,408 
105,175       9-,S82 

64,973  60,495 
624,759  600,472 
2,995,884  2,91 4„527 


Ohlo.Peo.ASt.L.  July I       .50,373,       53,719| 

Oilc.R'k  I.  AP..  June 1,576,709  1,335,015 


2,401, liO,    2,258,178 

3,082,937    2,765,300 

1,887, 194|-  1,753,285 

18,919,332  17,062,343 

16,994,655  14,336,809 


ChlcSt.P.M.AO.  June 614,141 


Chlc.Ter.Tr.RR  IstwkAut,'.'  24,316 

Chic.  AW.  Mich.  i4thwkJuly  44,526 

Choo.Ok.&GuU.  June 93,429 

OIn.O.APorUHh  July 5,488 

Oln.N.O.  A  T.P.July 399,934 

CIn.Porta.A  Vtr.  .March 22,716 

01eT.Can.A8o..  4ttawkJoly  81,487 

Ol.Cln.CtuASt.L  4thwkJuly  376,038 

Pec.  A  East'n.  4thwkJuiy  41,006 

Ol.Lor.AWheel.  IstwkAug. i  29,434 

Ool.  Midland.. ..Uuly 140,953 

Col.U.  V.  ATol.  July (  202,516 

Col. Sand'y AH.  IstwkAug.  1  21,074 

ColusaA  Lake..  July 1,300 

OrystaL June 868 

Oomb'l'd  Valley  June 76,411 

Denv.  A  Rio  Or.  IstwkAug.  157,400 

DesM.  AKanC.  IthwkMoh  4,433 

DeeM.  N.  A  W..  July '  35,067 

DetO.Rap.AW.  4tliwkJuly|  29,839 

Det.  ALlmaNo.  IstwkAug.  9,630 

Det.A  Mackinac  May 51,747 

Duluth  ».8.AAtl  IthwkJuly  fi8,0C2 

ElglnJol.AEast.  JiUy 98,814 

■ne -May 2^26.328 

Bnreka  Springs.  June 4,338 

>Tans.AInd'pIle  IntwkAug.  6,901 

BransT.AT.H.  latwk.lug.  21,506 

Fltohburg May 615,928 

»Unt*P..Marq.  UtwkAug.  e8,385 

ria.Cent.A  Pen.  4tliwkJury  77,596 

Ft.Wth&Den.C.  IthwkJuly  23,444 

FtW.ARIo  Gr. UthwkJuly  8,488 

OadJ.  A  Att.  U.  July 624 

Georgia  HR.....l4thwkJaly  36.516 

eeoFKla  A  Ala..  IstwkAug.  27.394 

Ga.Car'laANo.ijune 52,919 

Geo.  So.  A  Fla..  I  July 89,531 

Gr.Bap.  A Ind..' IstwkAug.  48,155 

Cln.R.AFt.W.,l.ttwkAug.  8,917 

Traverse  City.  I  IstwkAug.  849 

Mas.G.  K.  A i.: IstwkAug.  2,49' 

Tot  amines.  IstwkAug.  60,418 

Gr.Tr'nk Syst'iu  IstwkAug.  427,393 

Chlo.A(ir.Tr   3dwkJuly  62,876 

I>et.Or.U.AM.  3dwkJuly  10,856 

Great  North'D-, 

8t.P.M.  AM.  July 1,410,375 

Kaatot  Minn.  JiUy 213,346 

Montana  Cent  July 165,290 

Totsystem.  JiUy 1,789,011 

G'lfB'mntAK.O.  July 17,944 

Gnu  A  Chicago.  JiUy 2,819 

Hooa.Tun.AWIL  June 4,764 

Hoaa.ATex.Oen  May 178339 

nilnola Central)  June 12065303 

Ind.Dee.AWeat  April 35,7-^0 

Iaa.ni.  Alowa.June 58,253 

iBUkOtNorth'n.i  IstwkAug.  47,715 

tlsteroo.  (Mex.)  WkJuly23  53,300 

Iowa  Central... 'IstwkAug.  37,456 


635,588 
21,540 
40,862 
60,846 

5,577 

312,602 

19,412 

14,638 

338,357 

40,053 

17,688 

143,507 

155,986 

7,511 

2,155 

1,215 

88.797 

139,800 

4,536 
35,485 
29,366 

5,962 

42,130 

59,989 

90,037 

2,716,875 

4,676 

7,144 
23,403 
608,853 
46,138 
44,(133 
26,378 

9,087 
723 
32.655 
17,548 
57,533 
76,622 
42,036 

8,126 
947 

2,775 

53,>-84 

444,333 

55,747 

16,829 

1,447,002 

105,589 

166,229 

1,778,820 

12,802 

2,851 

6,054 

179,227 

t 1793454 

32,218, 

52,.j0!t 

53,490! 

51,100| 

34.195' 


466,908 
9,392,636 
3,724,546 

681,004 
1,001,378 

73^,373 

32,444 

2,588,416 

61,403 

395,972 
7,999,117 
1,036,454 

868,674 

903,990 
1,427,665 

473,309 
9,850 
7,166 

388,721 

4,711,857 

4t,212 

294,686 

814,521 

24!J,H32 

232,011 
l,l>23,791 

850,986 


453,716 

7,862,376 

3.446,865 

635,530 

878,487 

477,445 

33,427 

2,031,839 

52,283 

353, •i32 

7,527,348 

927,901 

711,912 

927,015 

1,271,106 

410.915 

10,955 

5,658 

360.226 

3,993,555 

37,248 

228,452 

693,476 

ISO,:  15 

213,340 

862,C0.' 

651,669 


12,766,698, ll,989,ill 


25,924 

170,849 

692,087 

2,827,949 

1,699.115 

1,788,478 

728,884 

252,090 

4,266 

853,402 

710,084 

403.494 

571,750 

1,220,014 

259,972 

24,437 

71,391 

1,.575,713 

13,667,891 

2,048,9^6 

476,375 

0,269,148 

930,222 

1,164,003 

11,363,373 

98,256 

26.289 

24,400 

1.108,857 

113168238 

140,363 

414,433 

1,332,141 

1,811.000 

1.072.479 


23,793 

163,503 

616,lt)3 

2,681,922 

1,579,944 

1,364,272 

590,256 

161,658 

.■^.103 

823,637 

592,243 

427,009 

483,549 

1,108,503 

233,787 

22,806 

64,>-79 

1,42!',971 

12,365,942 

I,6l5,7t6 

512,619 

7,575,015 

835,.'J5l 

1,127,538 

9,538,157 

71,413 

23,548 

24,399 

1,102,773 

110701694 

137,484 

393,072 

1,818,847 

1,490,440 

920.031 


Iron  Railway...  July 

Jack.  T.  &K.  W  June 

Kanaw'a*Mlon  latwkAug. 

K.C.F  Scott.vM.  4thwkJuly 

K.O.Mem.JiBir.  IthwkJuly 

Kan.  C.N.  W....  July 

Kan.  City  A  Oin.  4thwkJuly 

K.  O.  Pitts.  &  a.  IstwkAug, 

Kan.C.Suh.Bult.  latwkAujf. 

Keokuk&West.t  itliwkjuly 

I..  Erie  A  W'e.st.  letwkAug. 

Lehigh*  Hud..  July 

Lehigh  Val.  RR.  June 

Leh.  V.  Coal  Co.  June 

Lex'gtonAEast.  .Vlay 

LonglslaudKK.  July 

Long  Is.  System.  June 

Los  Ang.  Term. .  July  

Loul8.ET.ASt.L.  4thwkJuly 

Lou.  H.  A  St.  L..  4ttiwkJuly 

Loulsv.ANusliv.  IstwkAug. 

Macon  ABlrm..  July 

Manlstique July 

JMexicanCent..  IstwkAug. 

Mexican  Inter'l.  June 

JMex.  National    IstwkAug. 

Mex.NortUern  .  May 

JMexlcan  R'  wav  Wk  July23 

Mexican  So 3dwkJuly 

Mlnn6ap.ASt.L.  IstwkAug. 

M.St.P.AS.St.M.  4thwkJuly 

Mo.  Kan.;Arex    IstwkAug. 

Mo.Pao.AIronM  IstwkAug. 
Central Br'ch.  IstwkAug. 

Total IstwkAug. 

Mobile  A  Blrm. .  3d  wk  July 

Mobile  A  Ohio..  July 

MontAMex.O't  July  . 

Nash.Uh.ASt.L.  July 

NevadaCoutral.  April 

N.Y.C.&H.R..  July 

N.  Y.Ont.&  W..  IstwkAug, 

N.  Y.Susq.A  W.  May „ 

Norfolk  &  West.  IstwkAug, 

Northes'n(Ga.).  April 

Northo's'n(S.C.)  .March 

North'n Central.  June 

North'n  Paclflc.  IthwkJuly 

Ohio  River l8twk.\ug. 

OhloRlv.AChas.  July....     . 

OhioRlv.AL.E.  May 

Ohio  Southern..  July 

Om.Kan.  C.AE.  2dwkMoh. 
Oreg.RaA.Vav.  IthwkJuly 

Oreg.  Sh.  Line..  June 

Pao.  Coast  Co..  May 

PaolUo  Mall June ... 

Pennsylvania^..  June 

PeonaDeo.&Ev.  IstwkAug. 

Petersburg jone 

Phlla.  A  Erie. 
Phlla.ARead...  May. 
Coal  A  Ir.  Co.  "" 
Tot.  both  Co's.lMay 

PhU.  R.  A  N.  E.'June' 

PhU.  WUm.  A  B.June 

Pltt8.C.0.ASt.Lljun6 ." 

Pitte.Lisb.A  Wn'July , 

Pltts.Bes. A  L.E.  July 
Pitts.  A  Wes'u. .  4thwkJuIy 
Pitts.Cl.ATol.kthwkJuly 
PltU.  Pa.AF.  4thwkJuly 

Total  .system.  IstwkAug. 
Pltt«b.Yo.&A..|Jun6 ...... 

Rlcli.iVKsbAP.  May 
Rich.A  Petersb.'june'.'.'.ll. 

Bio  Grande  Jot  May 

RloGrande  So'n  IstwkAug. 
RloUr'de  West.  IstwkAug. 
■t.Joa.&Gr.I...  IstwkAug. 
8t.L.CUI.4St.P.  July  „ 

8t.L.Keu'etA  So  July 
8t.L.ASanFran.  IstwkAug. 
8t.L.doutUwest.  IstwkAug. 
StPaul  ADul..  July 
8an.Ant.&A.P  May-.T.'... 
SanFrau.&N.P.'july  ."... 
S.  FePres.  JtPh.  2d  wk  July 

Sav.Fla.Ji  West.  April 

Sher.8hrev.A8o.  4thwkjuly 


1898. 


3,064 

30,653 

9,901 

94,471 

24,592 

2l,7.'i4 

3,981 

67.331 

10,761 

12,953 

6.3,328 

31,797 

1,492,659 

1,155,950 

19.026 

528,47< 

481,799 

10,416 

41,612 

14,791 

387,630 

4,230 

12,348 

239,756 

271,929 

106,980 

44,352 

81,500 

12,600 

41.530 

97,554 

179.625 

460,000 

22.000 

482,0)^ 

4,282 

339,700 

108.700 

549,531 

3,004 

3,298,217 

7!<,322 

185.850 

215,3>-2 

3,980 

50,230 

607,302 

661,158 

19,728 

12,923 

2.800 

45,220 

14,246 

114,017 

601,303 

432,<>60 

406.409 

6,248,435 

17,893 

60.427 


1897. 


June 363,218 

May 1,697,546 

May 1,802.851 


aU.Sprs.O.  AG 

bllverton , 

Sioux  C.  &  Nor. 

So.HavenAEast 

So.  Paolllc  Co. 
Gal.Har.AS.A 
Louls'a.  West. 
Morgan'sLAT. 
N.Y.T.  AMei. 
Tex.  AN.  Orl.. 
AtLProp'tes.ti 
So.  Pao.  of  Cal 
So.Pac.ofArlz 
Bo.Pao.ofN..M. 
Northern  Ry 
Pacitlo  system 
Total  of  all.y 

Southern  Ry.^r 
Memphis  Ub 

StonyCl.AC.Mt. 

Texas  Central . . 

Texas&Paoiilc. 

rex.8.V.AN.W. 

ToLAOhloOent. 

Tol.P.  AWest.. 

Tol.St-L.&K.O. 

Union  Pao.  RR.. 

Jn.P.Den.AG.. 

Wabash 

WaooANorthw. 

W.JergeyASea'e 

W.V.Oen.&Pltts 

WestVa.A  Pitts. 

Western  of  Ala. 

West.N.Y.APa. 

Wheel.  A  L.  Erie 


AprU. 
July.. 
June . 
June . 


May 

May 

May 

May 

May 

■May 

-■May 

.May 

.May 

-May 

.May 

.May 

IstwkAug. 
4thwkJ'ue 

May 

3d  wk  July 
IstwkAug. 

July 

IstwkAug. 
4thwkjuly 
IstwkAug. 

June 

4thwkJuly 
IstwkAug. 

May 

June  ... 

May 

.May 

May 

IthwkJuly 
IstwkAug. 


3,500,397 

58.343 

896,717 

1,176,630 

3,378 

146.201 

46.596 

31,737 

12,846 

58,781 

148,885 

100,561 

37.774 

33,159 

9,324 

44,600 

23,5  ■<  6 

27,998 

6,677 

121,993 

90,195 

125,683 

129,209 

85,491 

15,072 

271,810 

6,998 

18,239 

1,100 

16,955 

3,100 

474,441 

99,832 

490,330 

22.495 

133,264 

1,235,370 

945,835 

288,323 

161.699 

202.800 


2.237 

23,633 

11.8-21 

116,030 

23,831 

2,5,775 

5.410 

64,640 

8,504 

13.733 

69,686 

36,632 

1,418,186 

1,233,520 

20,307 

525,925 

472,635 

11,419 

47,071 

15,540 

405,942 

4,556 

15,879 

239,705 

336,829 

105,700 

48,715 

70,000 

13.554 

39,706 

106,759 

212,030 

481,000 

'20,000 

501,000 

5,187 

299,143 

112,900 

480,277 

2,035 

3,632,250 

86,812 

181,922 

219,356 

3,565 

45,870 

472,276 

680,433 

23,153 

12,665 

1,901 

48,381 

11,533 

99,794 

586,479 

309.600 

393,132 

5,185,335 

20,013 

53,149 

373,555 

1.613,102 

1,637,609 

3,250,711 

56,852 

752,417 

1,188,613 

2.648 

60,963 

46,405 

25,478 

11,686 

58,691 

182,520 

76.474 

31,354 

22.196 

7,293 

39,600 

22,103 

22,659 

6,126 

122,423 

78,104 

126,183 

144,858 

87.684 

13,220 

257.937 

6,842 

23,305 

6,054 

20,763 

2.535 


1898. 


28,806 

183.036 

322,543 

2,630,714 

843,285 

191,661 

138,129 

1,866,585 

273.132 

306,375 

1,973,820 

210.094 

8,429,587 

6,491,127 

88,065 

2,366,012 

1,936,982 

49,506 

818,538 

282,391 

13,124,317 

30,423 

72,001 

7,979,416 

1,665,972 

3.629,018 

228,793 

2,324,300 

375,282 

1,193,304 

2,117,670 

5,935,198 

14,721,114 

771,354 

15,492,468 

196,337 

2,411,644 

870,889 

3,286,251 

14.175 

25,470,640 

2,166,963 

863,250 

6,510,284 

24,630 

162,676 

3,012,494 

12,138,100 

526,(199 

112,971 

12,255 

360,183 

158,552 

3,777,773 

3,053,453 

2,-29a,512 


1897. 


337,937 

70,941 

383.273 

23,341 

1.8,957 

944,566 

789,270 

212.838 

126.870 

172.722 

3,511,737;2,651,238 

4,955,916  3,807,307 


407,566 

32,175 

1,860 

4,912 

106,464 

4,198 

3.5,111 

20,513 

48,153 

1,385,445 

65,382 

265,788 

10,511 

229,924 

95,572 

31,307 

48.166 

88,200 

31.331 


377,055 

31,455 

2,019 

3.846 

108  547 

2,960 

21,704 

20,247 

50,903 

1,260,931 

67,288 

247,627 

14451 

225,285 

<<8,239 

33,823 

46,214 

96,300 

15.307 


31,363,511 

500,919 

343.937 

1,883,222 

8,280,405 

7,931,568 

16,211,973 

304,632 

4,641,183 

7,539,284 

25,476 

648,736 

1,006,546 

606,005 

194,886 

1,873,104 

714,387 

356,418 

204,124 

138,497 

266,615 

l,87tt,058 

674,602 

186,739 

36,135 

3,921,964 

2,850,374 

811,567 

761,582 

454,423 

422,448 

1,152,807 

145,269 

62,494' 

lli',98i 

12,454 

2,249,969 

506.952 

2,524,672 

125,516 

657.848 

6,177,969 

4,533,029 

1,470,631 

734,378 

884,268 


S 

20,250 

165,311 

305.100 

2,536,854 

647,201 

181,1)89 

134,859 

1,143,822 

209,659 

302,575 

1,975,974 

200,547 

8,142,523 

6,378,075 

85,962 

2,207,798 

1,794,740 

51,169 

778,684 

254,622 

11,980,787 

32,673 

76,197 

7,743,464 

1,542,766 

3.547,669 

271,749 

2,088,000 

401,186 

1,128,542 

1,«  18,039 

5,949,303 

13,020,312 

590,496 

13,610,808 

186,247 

2,176,472 

783,190 

3,030,377 

9.865 

24,973,926 

2,262,495 

826,663 

6,107,155 

19,971 

160,159 

3,026,391 

9,466,181 

519,824 

99,326 

10,809 

358,052 

114,754 

2,406,421 

2,706,005 

1,296,687 

29,589,5li 

517,886 

311,713 

1,864,107 

7,719,901 

7,186,362 

14,906,263 

287,859 

4,276,083 

6,789,667 

25,486 

326,C02 

957,759 

469,487 

184,614 

1,676,266 

533,313 

306,165 

178,520 

104,350 

212,613 

1,515,694 

609,604 

164,951 

31,118 

3,505,913 

2,452,434 

778,360 

777,254 

422.313 

368.626 

1,130,077 

141,370 

64,010 


100,871 
10,788 

1,810,574 

406,340 

2,076,954 

116.751 

634,285 

5.128,068 

3,753,936 

1,062,817 

576.007 

787,761 


16,437,9c)4  12,220,807 
22,971,098  18,609,936 
12.494,523  11,225,612 


738,194 

5,657 

142,343! 

4,099.608 

24.971 

1,052,586 

532.902 

1,255.838 

7,670,579 

2;089.453 

7,729,980 

69.530 

1,058,751 


150.659 

259,731 

1,656.313 

833.058 


631,292 

6,025 

118,038 

3,625,568 

18,154 

946,989 

490,491 

1,273,164 

6,736,832 

1,868,248 

6,610,989 

85,382 

1,027,128 


151,765 

257,170 

1,561,866 

579,169 
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LaUst  Or—  Mmmin§9. 

'an.  1  to  Lalut  Dau. 

■**^       r«*«-jr. 

1898.    1     U97. 

laM. 

1897. 

WllkMb.AEaat' April 

WlLCoLA  Au«  iMuoh 

Wlaeoaaln  Oont-  tutwkAox 

WHchUT.ATon.  .M»r 

Ton  BouthtTD  June 

•2.497        37.433 

66.870       56.180 

90,609       9  .(!J4 

5.710         6,373 

5,7*6         5,331 

t 

1,818.8-3 
85,70M 
3J,385 

• 

186'.357 

3,458.616 

83.10) 

81.0J7 

•  ThsM  ll«arM  iBolnda  rMolu  on  leaaod  line*.  *  iDoiadM  Mmingi 
from  ferriao.  eto..  not  Klron  oeniirkMly.  c  laatnilM  Do«  MoIdm  A 
KuuaoOItT  for  all  period*.  d  Iniladea  operktlooi  of  UtaOolo.  Bar- 
UBHton  A  Nurtaom  la  buto  f«*r«.  <  Inoludei  ra^alM  on  ik  T.  A  8. 
r%,  OoU  Got.  A  t.  Pe.  8.  Fe  Paolflo  oM  Atlaatlo  A  Paoltlai  and  So. 
Ou.  Rf.  f  laoliule*  the  P»oiao  troteiii.  the  Atlkotlo  propertle*  >n<l 
the  Hau•^m  *  Teui  Oeatral  iTiteaL  Ba^nalns  Jaly.  earalaca  o( 
Memphln  U.vUloa  and  If Iddlaaboruajti  A  Atkea  branohe«  are  tnolujed 
for  botli  voitra. 

t  InohiVx  Ou-xapeake  A  Otila  Sa'waatern,  OUo  Valley  and  Ohtoaga 
•ndTdS44  t>r  lO'Jj  bat  not  tor  1)97 

{MexiMa  earrenoy. 

t  Oorer*  roi  iitt  al  llnsi  diraotly  operatal  eait  of  PlttabarK. 


LitostUroi)  Ciralafibf  Vfeeks  —The  latest  weekly  earn - 
ingJ  in  tlie  foregoing  are  aepAratelr  sumtnad  up  a^  (jllowd: 

For  the  firjt  <reek  of  Aaguj:  oar  preliminary  stateoBsnt 
aoverd57  rjadj  and  ahows  1-70  per  oent  inoreaae  in  the 
Aggregate  over  the  same  week  last  year. 


1(.'  ir««Jlc  of  A  <ig  i>(. 


Alabama  OU  Soathant. . . 

Ann  Arbor.... ._... 

Attancio  A  D«nTlUe...... 

Bait.  A  OUoBoathwaal.. 

Bofl.  Boch.  A  Pitta. 

UHoadlan  Paoiao...^ .... 
Oheaapeake  A  Oblo.... 
aieaiM  A  Btac  nilnoii 

OUe.  Qreat  Weatem 

Cbie.I  adiaa'118  A  Louisv. 
OhlMCp  MUw.  A  St.  Paul 
CfhlcTTeriD.  Transfer 


OtoT.  Lorain  A  Wheel's.. 

OoL  Bandiuky  A  Hooky. 

fMrnreTA  Rio  Grande... 

Det.  A  Uma  North 

Btmst.  a  Indianapolis. 

BransT.  A  Terre  Haute. . 

Flint  A  Pere  Marqaette  . 

eeorna  A  Alabama 

Orand  Trunk... f 

Ohloairo  AOr'd  Trans  > 
Det.  Qr.Hav.  A  MUw. ) 

Orand  Rapids  A  Indiana 
Cin.  Klob.  A  Ft.  Wayne 

Traverae  City .. 

Mask.  Ur.  Kap.  A  Ind 

iBtematlonal  &.  Ot.  Mo 

Iowa  Uentral. , 

■anawha  A  UiobiKan 

Ban. City  Plttsb.  A  QaU 

Ban.  City  Snb .  Belt. . 

Mie  Erie  A  Western. . . . 

LonlsTllle  A  NashrlUe.. 

jjexlean  Central , 

Mezleaa  National. 

WUDeapoUs  A  St.  Louis 

psfti  Kansas  A  Texas.... 

Mo.  Paolflo  A  Iron  Ht... 
Oentral  Branch 

B.  T.  Ontario  A  Westerii 

Worfolk  A  Weatern. 

Ohio  River 

FaorlaDec.  A  Eransr... 

PlttabUTK  A  Western 

Bio  Oriuide  Southern 

Bio  Qrande  Western 

■oetbem  RaUway. ...... 

tx.  Joseph  A  Qd.  Island. 

at.  Lonis  A  Ban  Fran.... 

W%.  Loo  Is  South  western.. 

XezasA  PaoUo. 

Toledo  A  Ohio  Central... 

Zolado  St.  L.  A  Kan.Olty 

Wabash... 

WbaaUBS  A  Lake  Erie . . . 

Wlaeonsin  Central....... 

Tutal  (57  roads) .... .... 

B  3t  Inoreaae  (1  -70  p.  B.>.. 


1)98. 


1897. 


t 

32.02) 

■ii.Hil 

0,790 

135.025 
78.690 

408.000 

301.702 
86,508 

105.175 
64,073 

6  24.7  51* 
84.316 
89,434 
31.074 

157.10J 

9,a30 

6,901 

21.508 

53.385 

27,394 

427,393 

4).15) 

8.917 

819 

2.4*7 

47.715 

37,4.'>i 

9.901 

67,231 

10.7  U 

63  320 

387.630 

239.756 

106,900 
41.530 

179.62J 

460,000 
23.000 
79.322 

215.392 
19.728 
17.S93 
58,781 
9,324 
44.600 

407,566 
28.506 

121,993 
90.195 

106,464 
3M11 
48,153 

365.7811 
31,331 
90,609 


iitersose.     Dceruut, 


% 

3I.0i>5 

S2.76J 

9,S12 

12-',041 

66.082 

447.000 

224.146 

64.408 

95,032 

60,495 

•09,472 

21,540 

17.63  < 

7.511 

'  ISa.OJO 

5.932 

7.144 

32.403 

46,138 

17,5  iB 

441,338 

4  ",036 

8,126 

9(7 

2.775 

53,490 

34.195 

11,821 

51,640 

8.504i 

69,6S6, 

405,942 

239,705 

106,''00 
3  ♦,706 

312,090 

401.000 
20,005 
86,012 

219,356, 
23,153 
20,0:3, 
68,691, 
7,293' 
S9,600; 

377.055 
23,10)1 

132,423 
70,101 

100,547 
21.701 
50.90 ) 

817,627 
16,307 
93,624 


928 
1,064 

178 


13.609 


32.100 

l>,3»8 

4,47H 

212S7 

2.77a 

11,746 

1 1.6  in 

17,600 

8,660 


7,247 
9,849 


6,119 
791 


8,261 


12.591 
2,357 


51 
1,280 
1,831 


3.116 

'io'ooo 

lj.364 


243 
897 


16.915 


93 

27  1 

6,7/6 

T.oTo 


6.358 
13,312 


2,000 


6,003,032    6,902.716 


90 

8.031 

5.000 

80.511 

1,433 

'12.091 


32,465 
2 1,0  JO 

'T.iVo 

3,961 
3.425 
2,120 


13.407 


13.161 
16.024 


370,351 
100,806 


430 
"2;6i3 
'2'.7J0 


3,015 


170,043 


For  the  foarth  week  of  Jaly  our  tiuil  stitemsat  covers 
6u  roads,  and  8how«  U-41  per  oent  iaorease  in  the  aggregate 
over  the  same  week  last  year, 


UhvittkofJitly 


1898. 


PiaTMOslr  rep'd  (47  r'ds) 

Oeotral  of  Oeorxl.! 

Obattanooffs  Sou  ibern . . . 
C|lilo.Iodia»»n.A  I.oulav. 

Chlo.  Term.  Transfer 

QiloacoAWeiil  Mioblxao 
dav.  Canton  A  South'a.. 
0«T. On. UMo.  A8t.L..l 

FeorlaA  Eastern ' 

Det.  Qd.  Baiilds  A  West.; 
Dulatta  So.  Shore  A  Att..l 
BUnt  A  Pere  Marqoatte.. , 
na  Ont.  A  PenlnsDlar.j 
Ft  Worth  A  Donrer  City 
tl.  Worth  A  Klo  Urando 

OeorfU : 

Stand  Rapids  <k  Indiana. 

Olaalnnatl  R.  A  Ft.  W . . , 


TraTerse  (Jity., 

Musk.  Or.  Kap.  A  Ind 
Orand  Trnnk 

(Jhlc.  A  Gran  i  Truali 

DeUUI.  II.  AM 

Kan.  Olty  Fu  B.  A  Me  ji. 
BaB.O.iilem.  A  Blrm... 
Eanaas  (;ttr  A  OiUihA  . . 
Kaokak  A  Wastera. 


• 
7,738.634 
149.524, 

3.3761 
93.11-' 
2U,IS40 
41.5261 
31,487 
3. '6.0)8 
41.000 
39.8391 
58.002 
6V7i3' 
77,5)0 
23.414 

8.18I- 
36.516 
60.152 
11,524 

1,009 

33)0 

687,38) 

91,471 

21.592 

3.911 

U.95? 


1897. 

tnervut. 

Dseraose. 

• 

• 

• 

7,965,643 

410,603 

842,518 

12 1,85  J 

28,160 

3.453 

•■•• ■>•* 

18J 

99.119 

C.033 

24.119 

4,391 

40.062 

8,664 

14.631 

6.819 

3 18,857 

87.681 

4  ).053 

963 

21.860 

473 

69.909 

1.987 

6.5.1 15 

620 

44.833 

82,90) 

36.378 

2.931 

9.087 

■•■•     •-• 

599 

82.65  > 

3,861 

60.090 

72 

11.310 

184 

1.119 

,„,.„, 

60 

3,689 

841 

•••• -••• 

855,70. 

60,453 

116.0)0 

31,609 

23.031 

741 

■  >«•       ■  •• 

5.410 

1,429 

13.738 

....  ... 

776 

4(A  wssAor/Kly. 

1898.           1897. 

•                 • 

41.612          47,071 

14791          15.540 

97.551        I06.75!> 

661.158        600.433 

91.179        0  .^6a 

101.100        101.10.1 

6.990            5.841 

30.518          30,847 

65.383          67  248 

•8*,3O0|         98,8)0 

10,781  173.10,7  J4,0J7 

Inermm. 

OsersoM. 

(lOalaT  EransT.  A  St.  L. 
LauIst.  Hand.  A  St.  L... 
Minn.St.  P.  AS.Ste.  M. 
ffortharo  Paolflo. ........ 

• 

"7',6To 

■'I'.iVi 

863 

610.419 
47.160 

• 

5.459 

749 

9.306 

19,375 

"2',000 

"i',006 
8,10J 

493,363 

PlttsbaricAWMtera..... 
Rio  Grande  Western. .... 
Sherman  Ohrere.  A  So... 
Colado  Paoria  A  W«i»-n . . 
Ou.  Pao.  Djn.  A  Oaf  ... 
<r astern  N.Y.  APean... 

Total  (83  roads) 

Rtt Iaorease  (0-1 1  p.  e.).. 

Met  Barala«8  Monthly  to  Uteot  Dates.— The  table  foUow- 
ing  shows  the  groas  aid  net  earnings  of  Steam  railroals 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  oan  be  obtained,  is  given 
oooe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Ciironiclb  of  Jaly  33,  1898t 
The  next  will  appear  in  the  issue  of  Aagost  20, 1898. 

itwri—- ^ 
1897. 

a 

86  501 
309,947 


-Srou  .Somwiff*, 


1898. 

S 
113.480 
730,380 


Koadt, 

Ann  Arbor June 

Jan.  I  to  June  30.... 

Boston  A  Albsny.b— 

Apr.  1  to  JUDP  30....   2.808.3F0 
Jan.  1  to  June  30....  4,331,460 

Boston  A  Miilne.b  - 

Apr.  1  to  Juno  30....   4,787,917 
Jan.  1  to  June  30....   9,087,003 

Oh'.e.A  West  MIoh.. lane  142  676 
Jan.  1  to  June  33  ...      862.391 

OloetawOkl.AO.b  Juae  98.439 
Jm.  1  to  JaoeSU...  739.073 
NoT.l  to  JuneSO  ...   1.058,077 

Ost.  Gd.  Rap.  A  VV.a.Junc  110.680 
Jan.  1  to  Jane  30  ...      710.0)6 


2,375.353 
4,403.971 

4,904,670 
9,143,444 
185.700 
753,509 
60.846 
477,445 
739,666 
103.175 
600,805 


234,466 

1,438,340 

98,390 

641,020 


93.256 

157.850 

S97.605 

1374,410 


1,318,439 

83,004 

492,623 


71,413 

134.717 

751.416 

1,665,128 


1.660.650 
9,779,388 


Pltchburs;.b— 

Apr.  1  to  Juno  30....   1.738.959    1.773.464 

Jan.  1  to  Jane  30...  3.392  61 )  ^3.306.469 
Flint  A  Pere  Marq.a  Jane      234,466       316,320 

Jan.  1  to  June  3  J.... 
Ft  W.  A  Den.  City  b  June 

Jan.  1  to  June  30.... 
Qi'd  Rap.  Uas-U  Co.  July 

Jan.  1  to  July  31.... 
Golf  Bjaum'c  A  K.  C  — 

Jan.  1  to  July  31.... 
Iowa  Oentral. b June 

Jan.  1  to  June  30 

July  1  to  JUQO  30 

Jackson  Oa«-L.  Co... July 

Jan.  1  to  July  31  ...        ....... 

Marl  to  July  81 ^ 

LoolSY.  ANashT.b.  Jane   1.880.^59 

Jan.  1  to  June  30  ...10.923,837 

July  1  to  Juno  30. ...21,993,652  20,373.307 
Uezloan  Telephone.  Tune         11,320         10,656 

Jan.  1  to  June  30 

Mar.  1  to  Juuo  30.... 
S.  y.Ont.  4  West.b— 

Apr.  I  to  Juae  30... 

July  1  to  June  30.... 
N.  Y.  A  Rock.  Boaob- 

Apr.  1  to  June  30.... 

Jan.  1  to  Jane  30 

Oregon  RR.  A  NaT..  June 

Jan.  1  to  Jaae  30 

July  1  to  June  30... 
Paoiflo  Mall .....June 

VaT  1  to  June  30  ... 
PhUa.AErle.b Jane 

Jan.  1  to  Juue  30  ... 

Prosp.  Pk.&  Coney  Isl.— 
Apr.  1  to  June  30  ... 
Jan.  1  to  June  30 

On.  P.  D.  A  Oulf .b..June 
Jan.  1  to  June  30.... 

Wabash. b June 

Jsn.  1  to  Jane  30 

July  1  to  Jane  30. ..18, 198, 159  11,520,785 
W.TIrginlaA  PlttabbMity         81.307         33,823 

Jan.  1  to  M.iy  31.... 

July  1  to  May  31.... 
Western  Qas  (3o.— 
■Uw'keeOas  L.Oo..July 

Jan.  1  to  Jul/  81.... 
WjskH.Y.A  Penn.b.  June 

Jan.  1  to  June  30... 

July  1  to  June  30... 


66.975 
44,919 

876.833 
3,914,633 

40,257 

54,66J 

549,807 

3.253,012 

6.895,393 

406,403 

721,806 

363,218 

1,883,223 

33.600 

44,772 

282.888 

1,816.625 

1,081,160 

6.384.033 


150.559 
369,417 


62.987 
42.115 

943,869 
3,8)4,408 

44,628 

56,330 

417,223 

1,976,073 

4,689,634 

333,132 

751,316 

373,555 

1,864,107 

11,431 

56,538 

270,594 

1,684,201 

948,910 

5,392,723 


151,765 
850,901 


1.490,378 

2.597.710 

1.713 

151,499 

28.233 

316.593 

831.000 

13.925 

162,118 

421.702 
870,134 

60.267 
330.921 

26.214 
311.342 
8,208 

71,102 

47,095 

44  366 

255,4«3 

599,661 

1,456 

13,561 

8,933 

521,407 

3,2ei..535 

7,071,922 

4.805 

25,010 

17,070 

213,983 
1,225,058 


1.495,910 

2.7e0,904 

17,»61 

134.914 

12,013 

10 -,.581 

20),0J3 

18.447 

137,486 

396.189 

834.464 

56,888 

315,989 

14,149 
65,274 

N9gb 

68.751 

31,661 

41.935 

211.554 

470,264 

1,374 

11,443 

7.299 

49^,867 

3,991.886 

6,523,089 

4,133 

21,787 

15,573 

266.910 
1.338,544 


4,102     def.  1.026 
d«f  5,751  def.21,757 


228.273 
1,283,637 
2,954,774 


234,581 
1,164,119 
3,9JS,047 

103.301 

200,209 
85.436 

413,^07 

3,041 

def.  1,859 

57,884 

661,012 

267,78 ) 

1,66),269 

3,893,660 

9.794 

61,575 

166,521 

30,291 
359,731 

81,350 

365.406 

1,103,134 


164,330 

653.848 

1,957,414 

60,^06 

189,332 

94334 

477,496 

4,305 

943 

31,970 

403,379 

297,160 

1,646.886 

3,5 17,6-26 

15.761 

67,551 

176,148 

88.674 
259,606 

61.788 
379.637 
911,328 


350,181 
1,899,113 

3,345,937 

a  Net  earnloKB  here  iciven  are  after  deduotlng  tates. 
k  Met  earninKs  here  glyen  are  before  dedaotlng  taKes. 

laterest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going,  also  report  charges  for  interest,  So.,  with  the  surplus 
or  deficit  above  or  below  those  charges, 

. Int.,  Renlalt,  <te. — U  i-Bal.  oflTtl  Bam'gi.-^ 

1898.  1897.  1898.  1897. 

•  •  •  • 

33.394 

30),756 

30,000 

158,000 

13,307 

121,323 


BoodJ. 
Ohio.  AW.  Mista June 

Jan.  1  to  Juao  30  ... 
(]boo.  Okla.  A  Uuir..Juae 

Mot.  1  to  Juao  30.... 
Oat.  Od.RAp.AWeiit.June 

Jan.  1  to  Juno30  ... 

Fitohburg  - 

Apr  1  to  June  30... 

Jan.  1  to  Juno  Zi 

Flint  A  Pere  Marq. .  Juno 

Jan.  1  to  Juno  30  ... 


33.590  Mf.H.551  'df.16.229 
307,095  ^(54,741   ■af.71,368 


19,000 
153,000 

15,891 
121,184 


8,233 

22),600 

•558 

•14,764 


def.6.987 

48,053 

•3,566 

•18,681 


402,001 

795,073 

63.730 

821.177 


886,815 

336,563 

53,463 

819,009 


19,638 

83,061 

6,537 

9,744 


def.666 

47,901 

3,430 

def  3.020 


*  After  atlowlag  for  other  Ineome. 
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8riieBT  itlllitrifS  kUD  TRACT10?«  COKPAN[E<i 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  oolamns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET   RA.ILWA.Y8    AND   TEtACmOK   CWMPAITIES. 


OB088 
El^HINOB. 


Latent  Qrott  JEamingt, 


W$ekoriIo\    1898.      1897. 


Akron  Bcxlfd  A  Cler. 

Albany  Railway 

Amsterdam  St.  Ry... 

Atlanta  Railway 

Baltimore  Con.  Ry." ... 
Bath  Bt.  Ry.  (Mame). 
Bay  Cities  Conaol.... 
Blnebamton  St.  Ry... 
Bridijeport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Elevated.. 
Bftlyn  Rap.  Tr.  Co.— 

Brooklyn  Heif;Uts  > 

H  klynci'n3<<eSab.  5 
Charleston  City  Ry.. 
Cin.  iMiaiui  Val..  .. 
Citizen  8' St.  Ry.  ,1  ndp. 
Cltiz  na'(.MuncleIna.) 
City  Eleo.  (Rome.Qa.) 
Cleveland  Eluotrlc... 
Cleve.  Painsv.  A  B. 
Oolnmbns  St.  Ry.  (O.) 
Consoird  Trao.  (N.  J.) 
Danv.OasEl.LlKlitA 

Street  Ry 

Denver  Con.  Tramw.. 
Detn  It  Clti'n»'8t.By. 

Detroit  Eleo.  By 

Dniuth  St.  Ry 

Erie  Eleo.  Motor  Co . . 
Ft.  Wayne    A.    Belle 

Island  (Detroit) 

Oaiveston  City  Ry... 
Harrlsburi!  Tmctioa 
Herkimer  .Mohawk  [I 

ion  4  F'kfort  El.  Ry. 
HooBton  Eleo.  St.  By. 
Interstate  Congol.  o: 

Hortb  Attleboro.... 
Kingston  City  Ry.... 
LelUKti  rraotlon  ..... 
iiODiloa  St.  Ry.  (Can.). 
Lowell  Law.  A  Hav.. 
Hetrop.(Kansaa  City/ 
Metro.  W.  Slde(Clito.> 
Montgomery  St.  Ry.  I 
Montreal  Street  By.. 

Muscatine  St.  Ry I 

Nassau  Eleo.  (B'Uyo 

Newburg  St.  Ky 

Rew  London  St.  Ry.. 
New  OrleansTraotioD 

Norfolk  St.  Ry 

North  (hlo.  St.  Ry... 
North  Shore  rra«tloi> 
Ottdi-nsbarg  St.  Hy... 

Paterson  Ry 

Blchmond  fraetlon.. 
Eoxb'hCh.H.A.Vor'n 
Behnylkill  Val.  frao. 
Berantun  A  Carbond'e 
Boranton  A  Pittaton. 

Bcrantoo  Railway 

Byraouse  Rap.  Tr.  Ry. 
Toronto  Ry.....^...... 

Twin  City  Rap.Tran. 
Union  (N.  Bedford).. 
United  Tract.  (Pitts.) 
United  Tract.  iProv.j 
Unit.  Trao.  (Reading) 
WaketleldAStone.... 

Watcrbnry  Traction. 
Vest  Chioago  St.  Ry 
Wheeling  Ball  way... 
Wllkesb.  A  yj.  Valley 


June I     8,334 

June •  54,-233 

Juna 4,918 

Jane 9,37l| 

June   1224,929 

May 1,932 

June 1     7,242 

Juwi I   14,625 

June   33,019 

June I  31  507 

July 113.000 


Jan.  1  to  Latest  Date, 


1898. 


9 

9.354 

46,4311 

4170I 

8.8971 

217,979  1, 

1.721 

6,551 

12,776 

,   27.746 

29.872 

120,000 


1897. 


S 
39,725 

! 

25,101 
45,0421 

113,717  1, 

7,5411 

3*1,403 

71,576 

162.0871 

155.ei3 


42,251 

'22,441 
40.930 

086.423 

7,013 

3^,633 

<i3,343 

147,941 

151,281 


July. 


572,116 

17,518 

11,291 

79,902 

5,671 

2.572 

141,161 

8.»b7 


'July 

June 

AprU 

May 

June 

{June 

'June 

'July !  60;]93 

|AprU 2S2,2iHI 


8.133 
68,773 
24,972 
32,123 
11.803 
10,103 


439,463 
15.827 


3,459.471  3,070,518 
101,672 


June 

Ijuue 

.  dwkJuly 

June 

June 

Febtaary.. 


June ... 
March.. 
June ... 


Jane 

May 

March 

June 

Jane 

May 

June 

IstwkAug. 
June 


.Hi-y 
June  . 
'June  . 
|June  . 
iJune  . 
June . 
June . 
Jiine. 
July.. 
June  . 
May.. 
June . 
June  . 
June. 
June . 
June . 
June . 
Juna  . 
June . 
June  . 
June  . 
June . 
June . 

June 

June 

June 

July 

Wk  Aug.  7 

March 

June 


15,140 
15,608 
24,311 

2.863 
16,658 

10.297 

8,73s 

6,738 

7,894 

43.312 

10,2<il 

97,8  >  9 

5,!S0O 

133.165 

!     4,761 

216.3^5 

8,031 

6,059 

111,420 

1«,271 

'263,003 

137,161 

1,6J9 

33,059 

13,699 

11,257 

5,839 

2,938 

5,049 

31,856 

38,168 

93,701 

171,505 

I   15,78'^ 

132.321 

148,964 

24,473 

I     5,911 

26,518 

78,918 

12,4.5t< 

39.303 


68,031 

5,327 

2,541 

139,616 

8,093 

51.735 

2o8.813 

8,206 
62.8.i4 
24,422 
33,  9-: 
15.232 

9,116 

13,967 
14,.5S9 
20,207 

2.799 
17,2iSl 

9,523 
4,736 
8,512 
7.714 
41.553 
36,093 


5,473 
130,877 


191,615 

8342 

5,201 

111.433 

13,522 

253,483 

130,2i3 

1,547 

30,804 

13,116 

9,115 

5,837 

3,146 


23,486 
34,939 
92,018 
161,337 
18,723 


146.943 
20,007 
5,269 
23,949 
78.02- 
12,444 
39.013 


26,74i 
11,091 

823,160 

41,367 

384.587 

965,245 

53.003 

351.637 

e2!»,8«8 

193,635 

91.622 

21,089 

87,677 

118,773 

19,458 

71,707 

27,301 
2»,377 
41,533 
37,621 
200,256 

612,4l'8 
22,738 

C9t,i)Sl 
27,102 

9fy,J07 
3^,<lll 
21,101 

630,152 

77,162 

1,670.916  1, 

64K,g51 
6.0115 

172,003 
70,076 
45,638 
28,0.13 
16.680 
28.159 

179,003 

221,144 

534,38:i 

1,005,034 

87,267 

729,116 

817,774 
92,771 
:  5,063 

1.55,103 

2,315,785 

39,276 

234.056 


283,626 
i  2,872 
10,-41 

77»,69o 
36,'2i.3 

331.635 

833,540 

50,831 

3Ji>,417 

5  J  4,067 

199,890 

89,552 

19,374 

80,310 

loi'.'/i'i 

20,435 
71,i7d 

26,843 
24.818 
48,936 
3.1,P52 
102.869 


21,.'i82 
6i8,092 


810,16.') 

31,082 
1-1,871 

651,569 
63,077 

531,639 

633,5*4 
5,707 

158.256 
50,8i»7 
31.112 
35,368 


ie2,>l47 
202,46i 
472.388 
930,12) 
102,609 

8d6,9i7 
85,742 
24.706 

142.170 

,255,245 
36,532 

227,7)1 


*  Inolode*  Baltliaore  Traodon  and  City  *  Sabnrban  for  iM>tl>  years. 

Street  Bailwa;  Net  Earnings.— The  following  table  i^lves 
the  returns  of  Street  railway  gross  and  netearaings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  retiuna  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniolb 
of  Jnly  2.3,  1893.  The  next  will  appear  in  the  issue  oJ 
Angoat  30,  1898. 

, —  0roi$  Saming: . , Net  Xamingi.—~ 


Soadt. 
Brooklyn  Heights— 

Apr.  1  to  June  30. 
,  Jan.  1  to  Jane  30. 

BOayn  Queens  Co.  A  Sub.— 

Apr.  I  to  Jane  30  ... 

Jan.  1  to  June  30.... 
Charleston  City  Ry..JuIy 

Jan.  1  to  July  81 

Oolambns(0.)et  Ry.  July 

Jan.  1  to  July  31.... 
Waterbory  Trao.  Co..  July 

Jan.  1  to  July  31.... 

Oct.  1  to  July  31..., 
Wilkesb.  A  Wy.  V.Tr.  lane 

Jan.  1  to  June  30  ... 


1898. 

• 

1.345,710 
2,403,379 

203,210 
365,873 

17,513 
101,672 

f0,198 
394,5^7 

26,513 
155,103 
224,526 

39,309 
234,056 


1897. 

9 

1,179,552 
2,189,255 


1898. 
9 

547.295 
907,754 


195.199 
350,126 

101,125 
161,199 

15,827 

8.635 
32,561 

51.735 
334,635 

30,343 
197,733 

23,919 
142,170 
206,501 

11.610 

07.210 
93,160 

39,013 
227,711 

19,135 
■  128,246 

1897. 
$ 

513.068 
827,821 

94,076 
14i.r33 

7,752 

20.433 

173,83: 

9.778 

60,357 

90,910 

21,613 

121,32  J 


Interest  i^haryes  and  Sarplus.— rhe  following  Street 
railw.^ys,  m  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing  also  report  charges  for  interest,  Ao.,  with  the 
surplus  or  deficit  above  or  below  those  charges 

' 'foia'"""'''/!?;^-'  ^Ballot  Set  Eam't.-, 

Soaa,.  ^T-  ^^V-  "|8,  1|97. 

Waterbury  Tract'n .  July  3,307  3,110  8  303  Raaa 

Oct  1  to  July  31...        35:243         37:00a  63:212        53:S03 

ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  I.vvESTORs'  AND  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chroniclk, 
Full-face  figures  indicate  Volume  67. 


RA.n.BOA.D  AND  MtSOBL.  CO'S 

Volume  67—  Page. 

Atchison  Topeka  *  Santa  Fe 4»1 

BoatOQ  Electric  Ught 'iT't 

Calumet  A  Hecla.  -itO 

Chicago  Burlington  A  Qulncy 'tfl 

Chicago  Great  Western -219 

Chicago  *  North  Western.  .'J  19,  -til 

Denver  &  Rio  Grande i47  I 

(ieorgla  A  Alabama '4*7*2 

Glucose  Sugar  iteflning  (10><mos.)'2t'.2 
Long  Island  'Zi'i 


Railroads  A  Mis.  Go's— (Con.) 
Volume  67—  paae 

Mobile  A  Ohio afa 

Norfolk  A  Western •fr'i 

Paolao  Mall  89.  Co .SlS 

St.  Louis  A  San  Francisco  *.2M 

Wei  sbach  Light "S-iO 

Street  Railways. 
Volumet  66  and  67—  Page. 

Milwaukee  Eleo.  By.  4  Llght.llSB,  12M 
Union  Tract.  Co.  ot  PblladelpWa.lTJ 


Chesapeake  &  Ohio  Railiray. 

C Report  for  year  endirig  June  30,  1898.  J 
The  remarks  of  President  Ingalls  at  length,  together  with 

the  balance  sheet  and  income  account  in  detail,  are  published 

on  pages  331  to  323. 
The  statistical  tables  for  four  years,  compiled  in  the  uauil 

complete  form  for  the  Chro.vicle,  are  given  below: 

OPERATIONS  AND  FISCAL  RESULTS. 


1897-93. 

1,360 


Miles  oper.  J  une  30. 

Equipment — 

Laoomotives.  355 

Passenger  oars 212 

Freight,  etc.,  oars...  114,745 

Operations" 

Passengers  oarrlel.  1,925,502 
Pass  carried  one  iu.l00,592,3'3 

Rate  per  pass.  perm.  1  913  cts. 

Frelghtltons)  carr'd.  7,306,911 

Pri  iifUt(ton«)  onem.  •2,513,221 

Rate  per  ton  per  m . .  0-3  70  cts. 

Earniuijs—  $ 

Passengers 1,951,361 

Freight 9,262,993 

MIseellaneoas 111,853 

Express ;..  133,331 

.Mall 321,953 


1896-97. 
1,360 

355 

212 

13,803 

1,793,122 

93,313  903 

1-950  cts. 

6,491,297 

*2.000,094 

0  119  ots. 

1.8."i7,393 

3,389.374 

80,952 

113,325 

266,631 


Total  11 

Erpn$e$— 
Maintenance  of  way 

and  structures  ...  1,40S,"05 

Malnt.  oteqiUpia'ut  1,593.703 

Conrtuot'g  transpor..  d,tl  2,199 

Uennral  anil  taxes..  511,739 

Traltio  pxponses 299.263 

Newp.N'Hws&N.Ter.  593,919 

Cot.  A  Cin.  Bridge..  156,713 


783,557    10,703,183 


1,366,135 
1,477,269 
3,018,170 
518,343 
277,330 
439,931 
158,981 

7,288,769 

3,421,414 

68 


1895-96. 

1891-95. 

1,360 

1,360 

335 

355 

212 

213 

13,803 

13,803 

1,957,954 

1,313,379 

99,361,173 

93,283  067 

1-952  ots. 

1-930  cts. 

6,514,835 

5,671,200 

•1.836,024 

•1,720,783 

0-426  ots. 

0-425  ots. 

$ 

« 

1,949,790 

1,347,143 

7,810.598 

7,301,818 

91,938 

93,593 

115,710 

113,353 

250,09  3 

236,616 

10,221,131 

9,596,031 

1,398,311 

1,195,903 

1,127,691 

1,327,173 

^,939,505 

2,7s5,753 

46-1,592 

463,012 

253,193 

230,203 

317,663 

295,934 

161,163 

161,437 

6,983,153 

6,164,523 

3,257,973 

3,131,503 

68 

67 

Total  expenses..     7,98-2,307 

Net  earnings 3,808,250 

P.  0  ofexp.  to  earns.  80 

"  Three  ciphers  (000)   omitted,     t  Also  1  passenger  steamer,  2  oar 
tlo  .ts,  3  ferry  boats,  4  tugs,  6  barges. 

INCOME  ACCOUNT. 
1897-98.         1396-97.         1835-98.         1894-93. 


Net  earnings 3,806,250 

Other  income 71,817 

Net  Louisville  Une..  11,811 


3,421,414 
79,326 


3,237.978 
23,547 


3,131,503 
11,445 


Total 3,889,878      3,^00,740 

Deduct— 
Interest  on  honds...     3,148,7721 

Rentals 

Loss  on  e'.e vator . . . 
Discount,  exoh.&c.        102i! 
Cost   of    opening 

Louisville  line 


L40,  /  rA  I  I 

26;352  )  3,233,638 
102,244  J  i 


3,281,525 
3,126,140 


935 
7,110 


3,142,948 

3,098,118 

5,914 

13,077 

7,132 


129,196 


Total. 
Surplus  .. 


3,271,363      3,362,831      3,134,185      3,124,241 
618,510  137,906  147,340  18,707 

*  Balance  at  credit  of  Income  account  June  30, 1893. 
—  V.  66.  p.  234. 

Chicago  &  North  Western  Railway. 

^Report  for  the  year  ending  May  31,  1898. J 
In  the  Caao-ViCLE  of  July  30,  on  pige  319,  was  published 
a  comparative  statement  of  the  "oparatioas  and  fiscal 
results"  and  the  "  income  account,"  aid  on  pages  2'34  to  233, 
President  tlughiti's  remarks  in  full.  From  the  pamphlet  re- 
port received  this  week  we  obtain  the  balance  sheet  and  other 
statements  given  below : 

GENERAL  BALANCE  SHEET  .MAY  31. 

1898,  1897.  1896.  1893. 

A-BSCts    '  •  SI  S  $  ? 

Road  and  equlpm't  175,493.009  171,855,855  170,2.83,850  180,7tf5,491 
B'ds  and  sfks  and 

36,941,245    36,767,605    37,619,746 


land  grant  Invest..  28,185,640 
Bills    and    accounts 

recelvahle 2,136,794 

Materials,  tut-1,  ic.  1,818,171 

Cash  on  hand .  4,205,227 

Trusiees  of  sinking 

funds 8,590,352 


1,739,317 
2,165,974 
2,22.M68 


1,777,148 
2,164,195 
2,740,812 


1,421,649 
1,866,138 
2,311,461 


7,994,030      7,590,938      7,201,571 


Total 220,434,491  222,921,909  221,330,547  231,216,056 


31  It 
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lt«t»8.  1887. 

LiabiliHet—  f  • 

«U>ok,  coinmoD 41,«20.9e8    41.4ie,8<6 

«Mek.  pretenvd....  ai,370.»5S    82,3«7,«»ft 
Stock*  ofpropri'l'rjr 

n>»4i,Ae 

BoBded  dvbt 133,9«&.000  131,387,&00 

Bond!  oD  hanrt  from 

porofJJ.l,  *W.R'v         

lIlTldPDd    orrlBiva, 

notdtie 1368.532 

StDk'K  rd«  paid  and 


1806. 

4i.«o>.e6e 

lia,353,4&5 


Sccurltlraf  roaptt'l 
■lock  iMned 

Srcui llira  rrtlred 
from  tocoiue 

-Currrnt  bllU,  par- 
roll*.  *c. 

Vneolleetel  eoa- 
poD*.  ^e, 

Duf>  to  r<>«d«  In  loira 

Co'n'lltlalioti  Coal  Co. 

AcuriK'il  auri  aoom- 
lu(r  iiitcrcs't 

Mli>rt-)  I  u  Di'oui* 

I^od  Income  acct... 

Kallr'd  icconie  acot. 


8.S90,353 


8.407.000 
1,306.384 
7,994.050 


131,520,900 
8.447,000 
1,367.789 
7,590,936 


9,674,909 

137,001 

'10,169 

l^SS.-SSl 

2.37V,Vl7 
e.0SI,lS3 


1,874,981 
13S,708 

1,856,025 


2.078.271 
4,023.504 


1,972.118 

147,805 

14',778 

1.818,015 

1,80\6»'3 
2,851. ••33 


1805. 
• 
41,387,866 
8A>3S.455 

M9,510 
131,664.100 

8,503,000 

976.648 

7,201,571 

2,334,267 

1,186,000 

1,337,012 

15.\0I4 

178,440 


1,819.134 

25-J."0:l 

3.832.4 -«4 

7.492.921 

ToUl 220.434.404  2.2,021,909  221,330.547  231,21'5,'>56 

FREMONT  ELKUORK  &  MISSOURI  VALLEY. 

The  earnings  aDd  iccnme  acconnts  of  this  road  have  been 
csmpiled  for  four  year*  for  the  Chkosicle  as  below. 

EAKNIKOS  AND  i:XPI.>-glIS. 


189708.  1896-97.  1395-36. 

HUoa  operated 1,363  1.S63  1,301 

AorMiMoa/rom—                $  $  • 

Paasensen.. 551,826  464,601  504,707 

Freight. 2,'>-6,047  2,255,415  2,084.949 

Mall,  expre;>i,  etc 344,467  331.*«<i3  360,783 

Total  earalufca.... 3,881,340  3,051.982  2,950,439 

Oper.exp.A- taxes.... 2,643.302  2,258,143  2,0(6,760 

NeteamlogB. 1,287,948  793,839  8U3,670 

Dtduel— 

iDtereat 1,007,868  1,007,401  I,f08,9."l6 

BentalsS.O.  <VP.  RR..       13.640  13.540  13,513 


189435. 
1,301 

« 
516.144 
1,8 '0.2 -A 
340,213 

2,666,612 
1,973,808 

692.834 

1,011,531 
13.4s»8 


Uroaa  eamlnR* 

Operattoic  expenaoa... 


KtaMiMiD.  t:xi-KK»ca  and  ciiahgex. 

189798.      1806-97.       1495-96.        1894-95. 

3,847.27« 
2.253.454 


..3,706,104 
..2,366,415 


•  « 

3.179,776    3.066,440 

2,200,716    2,172  118 


1,093.822 
842,851 

250.971 
20.034 


979,060 
810,863 

138.197 
20.553 


210,837        117,641 


804,012 
812,'J12 

81.800 
39.138 

42,663 


Net  earning* 1,389,689 

Fixed  obargea  and  taxes. .    854,515 

Net  Inoomc 4«5.17i 

Eztraorillnaryexoensea  .    132,853 

Profit ?52,321 

8  per  cent  on  pnt.  atook. .    120.000 

Burplua 232,321         

—V.  C7,  p.  373. 

Wabash  Railroad. 

f  Ri'port  for  year  en  iin  7  June  SO,  189S.J 
A  preliminary  statement  for  the  year  1897  03  shows  resnlts 
as  below: 

180798.         1896-97.  1805  96.  1394-95. 
»                  •                 4>  « 

OroM  earnlnini 13,207  862  11,526.787  12.807,143  11.050.839 

OperatloK  exiienaes..  9.il01,77e  7,979,159  0,212.604  8.9Z1,030 


Net  cafnIuKs. 
OUier  lucome 


3,803.083       3,547,6  28       3,561,530       3.03S,R09 
180,055  113.301  140.740  130.395 


3,0«0,<»32 
529.070 


3,70\,27(» 
519.673 


3.1  ({0.204 
507.783 


Total  dta^ureem... 1,020,908      1,020,941      1,022,469      1,025,029 

Balance »ur.217,040  def.  287,102  def.  128,799  det.  332,195 

—V.  67,  p.  219,  224. 

Western  New  Tork  &  Pennsylrania  Railn-aj. 

(Preliminary  ttatement  for  year  ending  June  30,  1S98.J 
President  De  Conrsey  is  qaoted  as  saying:  "If  the  aver- 
age rates  that  prevailed  during  1897  had  obtained  in  181)8 
there  would  have  bien  a  good  increase  in  the  net  receipts,  as 
there  was  a  larger  tonnage,  and  it  would  have  given  the 
company  about  |2OO,0O0  to  add  to  its  net  earnings.  Con- 
sidering the  condition  of  aSairs  the  business  for  1897-1898 
has  been  g^ood." 

During  the  year  there  was,  it  is  said,  an  increase  in  all 
kinds  of  freight  moved  of  631,461  tons,  of  which  amount 
about  one  half  was  bituminous  coal.  In  the  year  189S-97  the 
tons  hauled  aggregated  3,618,853,  of  which  1,4'31,410  was 
bituminous  coal. 

EAKKtXUS,  KXrEMSES  AND  CIIAKGE8. 

1897-98.       1896-97.       1895-96.      1804-95. 

ft  s  s  s 

Orosa  eamlDK*. 8,183,178    8,954,772    3,1Fie,028    3,282,010 

■OperaUng  ezponaea 2,0*0,040    3,012,946    2,833,910    2,292.836 


Total  Income 4,0<3.7,18 

Taxes 499.436 

Baliinoe J  3.584,2.52      3,130.961      3,185.601       2,061.411 

Joint  tr'kreutftla.AcJ.      48S.211  408,031         417,154         365,776 

Balance    

Int.  ou  bouda,  etc.* 


Net  eamlnga 1,103,182 

-Other  Income 18,021 


911,026 
55,651 


952,118 
74,613 


989.  <  74 
29,<iOO 


Total 1,181,153        967,477    1,026,731    1.013,^74 

Intereat.  Uxea.  etc 927.146       873.442       70\8*»3       6-5,914 

Burplua  for  year 194,007         91.035       320.838       332,860 


OEXERAL  BALAaCB  SBSrT  JWt  80, 
1898. 
Autit—  9 

Boad  and  equipment.... ..$51,398,9.]S5 


dtoekaandbondaoimpd. 

Haterlald  and  xuppllea 

Due  (niiu  ui;ei]t8 

Due  rrniii  liiillvlduals  and  oompania* 

Cauli  un  litnd 

Vnaocnicrt  Intereat  nn  equipment  notes.  .. 

TdIou  Trnulnal  RR. 

Mlacellaneons 


68«,475 
208.818 

94.609 
606,014 
829,901 

20,562 

22I,<52J 

5,479 


1P97. 

$51,424,067 

C8«.20l 

186.16' 

95.586 

490.842 

85,318 

36,506 

200,'<!?0 

6.010 


Total  aaseU $>3,471,936    $53,212,77 

LUtbUUia- 

«toek $20,000,000 

Bond*  (*•«  81-rrLKMBNT) 29,900,000 


Eqaipmeiit  notex  (iDOludinir  Interest)  . 

Iniereat  on  llrxt  iiinrtKage  bond* 

Beal  estate  iiiortKagi-a 

Wa«eit  and  auppliex,  etx- 

KlDzoa  Valley  RIt.  warrant* 

BlUa  payable 

Front  and  loaa 2,217,0  4 

Miscellaneous 127 


$20,000,000 

29.900,000 

\>i->,2S-t 

302,5.50 

289,708 

393,300 

57.000 

62,720 

1,929.029 

128 


.$53,471,036    $98,812,777 


102,103 
344.790 
289,708 
432,322 
57.000 
38,682 


Total  llablllUe* 

—V.  66,  p.  906. 

BnfTalo  Rochester  &  PIttsbnrg  Railway. 

("Report  for  the  year  ending  June  SO,  189S.J 
Included  in  the  extraordinary  ezpenaes  below  for  the  year 
ending  .Inne  80  last  are  |104.831,  cott  of  a  new  viaduct  on  the 
BulTalo  Division.  The  surplus,  after  payment  of  2  per  cent 
dividend  on  the  preferred  stock,  has  bdon  applied  to  the  pay- 
ment of  $94,000  car  trusts  which  matured  in  the  year  and  to 
«zpenditure«  for  reducing  tbe  grades  and  improving  the  lines 
of  the  company. 


3.096.041 
2.694.515 


2,722.878 
2,604.515 


28.333 


Surplus 401,486 

*  luvlude*  rent  of  Eel  River  RR.— V.  67,  p.  179. 
Boston  &  Albany  Railroad. 

(Fir  the  year  ending  June  SO,  1893.) 
The  annual  rep3rt  will  sho;v  results  as  follows: 

1807-98.       1896-97.       1895-36 
EanUngt — 


31,802  def.  542,007 


$ 
3.814,025 
4,124,320 
1,176,279 


$ 
4,100,816 
4,184.108 
1,119,618 


1801-95 

9 
3,809,356 
4.136.405 
1.185,105 


PasHeiiitcr 8,761.190 

FrelKlil 4,291,525 

MallK,  etc 1,188,853 

Total 9,241,568    9.114.625    P.850.632    0,130.866 

Expenaes 6,705,002    6,658,075    6,011,865    6,578,361 

Net 2,446,566 

Deduct— 

Rental 78,000 

Interest  on  debt 337,080 

OlTidend«  (3  per  cent) 2,000,OOJ 


2,456,540    2,t38,767    8,551,505 


78,000 

837,980 

2,000,000 


78.000 

337,930 

2,000,000 


78,000 

453,150 

2,000,000 


Total 2,415,980 

Surplus 30,587 


2,415,980    2,415.980    2,531,150 
40,569  22,787  20,359 

-V:66,  p.  952. 

LonisTillc  &  NashTille  Railroad. 

(Revised  Statement  fo'  lear  ending  June  30,  1898. J 
The  actual  resnlts  for  the  late  fiscal  year,  amending  the 
statement  already  published  (see  p.  13'/),  compare  as  follows  : 

1897-8.  1896-7.  1895-6.  1891-5. 

ft  ft  jt  ft 

GroMearninga 21,996,692    80.872.307    20,300.711    19,27.5.004 

Operatlug  expensea. 14,021,730    13,840,218    13.505,206    12,277,773 


6.885.605       6.001.221 
(66-23I  (63-»9) 

434,371  363,273 


7,665,693      6,950,192      7,310,876      7,361,404 


Net  eamlnga    .  .  7,074.022      6,523.030 
P.c.  of  exp.  toearna..       (fi7'84)  (ii7-08) 

Income  fr.  Inveat  ,&c.      500,776         427,063 

Total  netlnrome. 
DMitrsementt— 

Interest 

Renta 

Taxex  . 

Georgia  RR.  los< 

Loss  other  roada 

Slnklnit  runil  

Ootunded  dlncount. 
B.dtN.  ▲.  RR 

Tot  dlsbnraem'ts  6,0 12.707 

Snrpliiit 1,632,001 

-V.  67,  p.  222. 

Oregon  Railroad  &  Navigation  Company. 

f  Advance  statement  for  the  year  ending  June  30,  1898.) 
The  following  advance  statement  is  issued: 

1896-7.  1897-8. 

Gross  earnings $4,091,078  $«,80.\393 

Operating  expense* 2,793,101 


4,315.098 
1.56..V.)l 
610,252 
162,620 
12,480 
162.003 
26.375 
96,472 


4,826.232  > 

155.761  J 

580.51^ 

25.430 

49.975 

101.662 

20.9  '1 

103,441 

6,970.072 
979.180 


4,9<3,095 

570.961 
37,870 
80,030 

138.M8 
1 1,727 
"0,183 

5.042.373 
1,377,603 


5,113,738 
560.3  !6 
108.264 
00,025 
175,000 
6,887 
097,000 

6,060,900 
700,585 


Net  eamlnga $1,898,977 

MlaccUaneona  Inoome 


3,953,420 

$2,041,973 

77,860 

ToUl  net  Income $3,010,839 

Dtduel— 

Intereat  on  bond*  $865,401 

FIrat  innrtgageKlnktog  fund ...j.... 15t,'2!lO 

Deprrclallon  vaterllneeiiulpment 80.350 

Taxes ...:. 150,206 

DIsoount  iiiid  Interest  paid  616 

DlvlrteiKli  <5  \mt  cent)  on  pref.  stock. 650,000  1 

Dividends  (1  par  Ccat)  on  common  stock 840,000 

Total  deductions $2,055,083 

Balance,  surplus $968,836 

-V.  66,  p.  1141. 

nrooklyn  Rapid  Transit  Company. 

fEimings  for  year  ending  Jane  SO,  1898. J 
The  earnings  of  the  Brooklyn  Heights  RR.  and  Brooklyn, 
Oneens  County  &  Saburban  KR.,  which  companies  operate 
the  lines  of  the  Rapid  Transit  System,  are  shown  below. 
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The  Brooklyn  Rapid  Transit  Co.  owns  the  capital  stock  of 
the  Brooklyn  Heights  and  the  Saburban  companies,  and  has 
ontstanding  bonds  of  !j;6.393.00 1,  leaving  $302,000  still  in  the 
treasury,  as  against  $l.4S9.flOO  in  the  treasury  in  Jaly,  1897. 
The  Brcokljn  Heights  Co.  contribntes  a  certain  amount 
a  year  towards  meeting  the  interest  on  these  bonds,  this 
amount  beina:  the  interest  on  the  canstruction  advances  to 
the  Heights  Company  from  the  Ripid  Transit  Company,  and 
being  included  in  the  Heights  Cjmpany's  fixed  charges  In 
addition  the  Ripid  Transit  Company  receives  over  $100,000 
a  year  in  interest  upia  S'carities  held  and  funds  invested, 
.  and  is  entitled  to  all  the  surplus  profits  of  the  two  operating 
companies. 

BROOKLYN  HEIGHTS  RAILROAD. 
(Earni  igs  for  the  yeir  ending  Jane  30,  1S03J 
This  is  the  operating  compiny  of   the   Brooklyn    Rapid 
Transit  and  leasjs  the  B  o)k!yn  City  RR  lines,  whose  earn- 
ings are  included  belssv.     Eiraingj  for  the  lite  fiscal  year 
compare  with  previous  years  as  follows  : 

1S)T-0J.  1S98-97.  1893-9^.  18M-95. 

9t  S                          $                         $ 

Gro'8  earQiQZS ..4.72G.142  4,392.298  4.272.39?  4i)o2.\8i> 

Operatlag  expenses... 2,8 73  8U4  2.017,738  2,503.226  2,8i9,8u3 


Netearnln?* 1,85  J. 338 

Inc.  from  otUer  soaruea.    249,501 


1,7  ?4. 560 
2314,298 

2.012.858 
l,9i>0.365 


1,769.166 
232.600 

2,001.76'i 
2.014.873 


1,  92.333 
2iO,8  5 


Gross  Income "5,101.899 

Int,  reotsls.  taxes,  iJio. 1,917.992 

Balancefor  year siir.183,9  J7  8ar.ll2.493     (ler.43,109  del. 

GENERAL  BlI.l>'CE  SHEET  JUNE  30. 

1898.  1897. 

Jksscts —                                                           $  9 

Costof  road  anl  eqnlp-uent 465,190  485,410 

Construction  si'spBiise 143,119 

BrooklynC  ty  RR.Co.ooa8truo.aoo*t.4,125,35«  3,277.592    2, 

Bettermcnt-i 273.389  109.983 

SoppUes  on  hand 122.062  109.36> 

Open  accounts 112,765  201,770 

Insurance,  etc.,  paid  (not  earned) 909 

Cashonliand 318.04?  315,846 

Miscellaueous «,883        

Protit  and  lusa  delloit 


1.411.24  8 
2.075,865 


662,607 


1896. 

$ 

488,353 


,821,704 
155,203 
244.907 
90,743 
2,898 
347.785 
238,016 


Total 

Liabtliliet— 

-Capital  stock 200.000 

Funded  debt 250.000 

B.  B.T.Co.'neiiultv  In  B.C.  construe  11.4,0  W,  120 

Mortj;«Keiii>ler)t<^lu»sA 19,009 

liOansand  biils  payab.'e 100,000 

Interest  due  and  accrued 3,477 

Interest  annuities 

Due  on  open  accounts,  etc 347,922 

Taze*  accrued  (not  duel 179,566 

Bentals  accrued  (not  due) 307,196 

Profit  and  loss,  surplus *18,391 


...5,453,872    4,623,997    4,369,622 


200.001 

230.000 

3,218,063 

19,000 


200.000 
2  iO.OOO 

2,757,658 


3.446 
87,476 
233,580 
20l,»55 
H03.89C 
124.479 


365,^46 
68,943 


259,123 
15i.769 
318,581 


Total 5,459,672    4,623,997    4,869,622 


IT  Payable  h7  BrooUvnCity  RR  at  termination  of  th<«le)se. 

*Sarplai  June  30,  1897,  «r.{t.479:  surplus  for  189"-8.  $183,907  ; 
total  surpi  us.  $308,386:  dedoat  $200,00  I  to  B.  R.  T.  Co.  and  $90,000 
-damaee  ciainu  obanced  off -$2 90,000 ;  furplus  June  30,  1893, 
416,386. 

BROOKLYX  (JUEE.NS  COONrV  <k  SUBURBAN  RR. 

f Earnings  for  year  ending  June  30, 1898  J 
This  road  belongs  to  the  Brooklyn  Ripid  Transit  isystem, 
but  its  earnings  are  reported  separately.    Earnings  for  the 
Iftte  fiscal  year  have  been  compiled,  and  compare  with  pre- 
Tioas  years  as  follows  : 

1897-8.        1896-7.        1895  6.        1894-5. 

-GroueamlnKS $''Stl,141    $730,276    $684,946    $389,408 

Operating  expenses 412.307      437,502      451.129      415.226 

Neteamlnjcs $343,S34    $292  774    $233,817    $174,183 

Income  from  otlier  source*..     24,059  9,382        18,017        36,129 


Orots  Income $367,893    $302,1.56    $251,834    $210,311 

Taxes  and  Interest 384,911      357,272      345,561      339,018 

Balance,  deflolt surp.     $i,952      $35,116      $93,727n$128,757 

OEXKUAI.  BALANCE  SHEET  JUNE  30.  . 

At$ttt—  \im. 


Boad  and  equip. .  .tS,5o5,ii45 


Treasorr  b4>n„. 
Open  accounts... 
HoppllefonbaDd. 

Bettprmeots 

HuDdrler 

Cash  oD  hand 

1-roflt  a  loss,  def. 


(1.000 
1.530 

"s.'iw 

P".S07 

a  a.vat 


2".ii.m)C  I 

10.318  { 

4.310  I 

T0.5T4 

.ttfl.dJS 


LlthUUif—  1898. 

Capital  stock $2.00 ',000 

FunllMlilelt  .     ..  «.S74.00O 
Int.  oil  bonds  dUi 

and  accrue<l li7,lL0 

Coupon  account. 

Loans ,     2a.i,oo0 

MIsceli.  accounts.       74.744 


l<87. 

12.1100.1)00 

6.490.000 

114  ."ira 
4S,400 

:;i).',.oi>o 

W.W3 


Total 

-T.«a,p.w>3. 


..W.iiSO.MO    »».1W..'!;: 


Total. 


.♦.".Oaj.SSD    »?,U2.375 


Pittsburg  &  Birmingham  Traction. 

(Report  for  tht  year  ending  June  30,  1S9S.J 

The  new  Brownville  Avenue  line,  7  miles  in  length,  seems 

to  have  added  materially  to  the  company's  prosparity,  the 

nnmber  of  passengers  carried  by  the  system  during  the  year 

having  reached  8,612,027. 

The  Rtatement  of  income  for  the  late  year  is  as  follows  : 

Earningn — 

Railwuya  ai-d  Inclines $116,210 

l>>videijds  on  stocks 


PitU.JEnirin.  Pas<.  RB.      11,904 

Mt.  Olivet  lucilne  Ry..        4.044 

AdvertlslDK,  mail,  etc 5,044 


Total  gross  receipts.. ..$130,202 


Ezpentet,  etc—  ^,_ 

OparatloK  expenses $202,879 

Interest  and  discount....       1,4)3 
Taxes 18.390 


Totil  eip.  and  taxes... $22 4,703 

.  Net  earnings $213,500 

Interest  on  bonds $117,430 

BenUl  (♦12,00(1)  and  brlilae  tolls  ($2i,591) 31,591 

I>irldend  paid  April  1. 1898  (1  per  cent) ^S'SSi 

Betterments,  new  eci'tlpmeut,  etc... 7^8J» 

Balance,  surplus  for  year $23,635 

-V.  63,  p.  794. 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.— Lafes?  Data  as  to  DifauUs,  Rear- 
ganizaHon  PUiis,  Piyrmit  of  Overdue  Coupm^,  Etc.~A\l 
f*ct3  of  this  nature  appaarin?  sinie  the  pablioatioa  of  th'alast 
Issues  of  ths  IsvESTOss'  and  the  SraEEr  R.\ilwa.y  Sopplk- 
MENTS  miy  be  readily  found  by  maanj  of  the  following  index. 
This  indes  does  m*  include  m  titer  in  to-day's  Chsoniclk, 
Full- face  figures  indicate  Volume  67. 
Railroads  &  Mis.  Oo.'s. 

Yolumes  68  and  67—  Page. 


do 
do 

do 
do 

do 
do 

do 
do 

Central  Br., 

Appleton  (Wis.l  Water  rcr-.ttl 

Bait.  &  Obio.couDO  u.SSO.SSJ,  I0l:<.  •^7 

pln..i.l3i5 

reorg.  ma  tfrii.lO^S, 

I2ia,-ir,'ill 
V^anoperatii}''.^i7  d 
suit  of  vr  U  shire- 

hnl,l-r«m^il.t73 
V.  P....»oid.».53, 1013; 

plan.  1 13H.  r-i 

CeQtral  Vermont int.  p(iyra«n(.-J7  I 

Cent.  W*iiBbin!ltoa.T"«„r-(.  H'.tJ;  via  i.  9j3 
Chic.  Ft.  Madison  &  D js  Moines. .. 

rcor.aii 
Cinciu.  &  Ma^k.  Val..  successor  c-i.'2  t-i 
Col.  San.&lIoclt.r«or(?.  pitas.  1 7  ti,  '2"2  A 

Hulsitn  Tunnel  Ry forecl'sure.-e-lt 

do  do         reori/.*27  I 

Kearney  k  Black  Hills siU.  e.*z  I 

Kin'{tleld&  Oial  Rirer ail^'i  t  i 

Kin<<9tt)n  A  Pemiroke    vlat.^^y  i 

Newark  ( .S.  Y.)  Watpr  Wor«s..«a/».'27 .5 
N.  r.  Ptaila.  i  Norfolk. lepisiti  till 

Ohio  River*  Charleston s-M.-irH 

Ohio  Soiithern.'l.p  wtf.*  'it/  A(*j.l0.'i*2;| 
Peoria  D.'c.  .t  E7ansTille.J'J'e-^Js.■i75 
Ulcbmjud    NicU.  Irv.  4  B  iattvs- 

Tllle    sale  Se 't.  ii.  1 1 1 

Staten  Isl.  Bap.Tr.mai  o/idad-pns.  tr.'J 
do       do     penal  tu  after  A 't7.'i2.'i7  i 

TacomiLind  Co reccr.'£7:i 

West  Troy  Water recor.'tfu 


Railsoads  avo  Nttsn.  Oo's— (Ooit.) 

Volumes  66  and  67—  Page. 

Wheel.  &L.  B....»laii.tll2;/,)rec!.|.iS 

do  '^dtnstal.of  aiset8.\249,i7i* 

do  sto:h  d6D')sitei.'i7Q 

Wise.  Cent.  Co.rf  ^'sh  o.  uro  :U  •m.  t»T 

RH.  mart,  of  lS7i).-t7B 
do        do       Objection  to  forecln. 

—dep  isits  called  for.'i7Q 
STBEET     K\(LWAV8. 

Tal'tmei  66  and  67—  Page. 

Bloom.  &  Normal  St.Kv..«oIi.I0S8. 1187 
Br'itlya  Kl. no d^ipo iifs af ter  Jaltill.Vi^i 

do  Britliecont^act.'i7 

do       RKka'Vau  triina.l'^l.  175 
Rifllilo   Kenoiore   A  Toniwanda 

Bleotrio recur. 1013,  l-ii),  37 

1  ClHis  *  Birlns. 8.i!».1i!4 

D3laware(0.1Elec.  St.Ry.  ...soli.'i7* 
Dolaevilie  (N.  Y.)  Ki.  L.  s  P..reci}r.  ■tS 

D  tluth  3t.reet  Rr re^vr.  73 

Ft.  Wayne  (Inl.)Coniolldatel  Kj. 

f'ireclosure  di/ree.  1'2  3 

L-iwiston  &  Auburn sale.VZii 

Lvach^urg  (Va.)  Blec.  By.  i  Light.. 

reorya  liztfd  co.*i74 

Nassau  Elejtric leadju  timntof 

casitalizat.ion.  39 

NeTburg  Elec.  Ry defaultlOM 

N.O.Tra;.pf'ia.*29:  reor^.pistoon^d.ltG 
Ptc  Ry  uttckhil  iergai-s'sse  IG-i  o  c.1'37 
Sandnsk/ (O.)  S'.re3t  Hy.«'iii.:l0,  137 
Suburban  Trac. (Orange,  N.J.).s  >ld.  7.3 
Union  Trac  of  N.  J..d<p'Mit».iOSO  114'i 

do         do       ouins.Vi7.  375 

Wilkesbarra  &  Northarn re^rfl  HyO 


American  Caramsl  Co.— New  Compmu— Stock  Offered.— 
C.  I.  Hudson  &  Co.  in  their  alvertisemsnt  oq  another  page 
offsr  for  sile  a  block  of  this  company's  preferred  stock.  The 
Caramel  Company  is  anewPennsylvani*  corporation,  which 
on  March  2S,  189S.  purchased  the  property,  good  will,  etc.,  of 
the  P.  C.  Weist  Cj.  of  York,  Pa  ,  ani  tha  Breisch-Hine  Cj. 
of  Philadelphia,  whioh  companies,  it  is  stated,  practically 
controlled  th'j  American  export  business  in  caramels.  Tne 
new  company  has  no  bonded  debt  and  its  capital  stock  con- 
sists of  $1,000,000  common  and  5500,000  8  Der  cent  cumula- 
tive preferred  8to(3k,  dividends  payable  J-J.  The  net  earn- 
ings for  the  year  ending  February  1898  are  reported  a3$31,0J0 
and  for  the  four  months  endini?  June  30  1893  as  $S7,000. 

The  trial  balance  July  1,  139S,  is  as  follows: 

HESOnBCBS.  I.IABILITIBS. 

Mercbandisa. $18,068    Capital  BtocK,couiinon.$l,000,000 

CisU  account 26,404    Capital  stock,  ptd 800,030 

Stoclvs  and  bonds 325    Undivided  profit 42,86) 

Eiiuip.  <K:  machinery 73,564    AocouatB  payable 9,241 

Furniture  &  fixtures...  6,849 

Ri)lilng  stock 603 

Realestate 50,181 

Blll.^  receivable .*..  890 

Franchise l,2S9,40l 

Accounts  receivable 56,105 


Total $1,552,101       Total $1,552,101 

Toe  directors  are  Messrs.  D.  F.  Lafean,  Geo.  W.  Williams, 
Geo.  F.  Breisch,  Walter  S.  Hine  and  Hirry  R.  Jones. 

American  Electric  Hetitla^—  Reorganization  Probably  to 
be  Deferred. — A  Boston  piper  says  : 

Tbc  proposed reorjfanizntion  whereby  the  $10,000,00)  capital  was 
to  be  scaled  fo  $  1, 00a,oo0  will  probably  not  be  attempted  mis  year. 
The  botidUolders  are  also  the  largest  stooliholders  and  they  wUl  prob- 
ably be  content  to  go  without  their  interest  and  effect  no  radical 
reorganization  at  present,  in  tlie  hope  of  better  things  to  come.  The 
large  owuers  of  this  company  believe  thit  there  are  great  possibilities 
in  the  electric-heating  llald.  b  it  they  realize  that  electric  heating  Is  in 
its  Infancy,  and  it  is  not  anticipated  that  the  use  of  electric-heating 
apparatus  will  come  into  general  use  until  lower  rates  are  obtainable 
for  electricity.  The  interests  most  prominently  identified  with  the 
American  Electric  Heating  Corporation  were  among  the  pioneers  In 
the  American  Bell  Telephone  C'j.  Thev  say  that  for  the  first  five 
years  after  the  organiz  ition  of  the  Bell  Co.  it  was  one  of  the  greatest 
of  disappointments  aal  did  n  )t  bBgio  to  off  ir  the  opporcuuitiea  of  the 
American  Heating  Electric  Co.— V.  65,  p.  1113. 

American  Fislieries  Co.— American  Sardine  Ca.—Finh 
Oil  &  Ouano  Cj.—Stalui.-A  m'la',  Mieting.—Tae  Fish  Oil 
&  Giana  Co.  wa?  registered  in  Greit  Britain  two  yaars  ago 
aj  suscessor  of  a  syndicate  ia  the  same  bujinejs.  TU3  com- 
pany is  lare;ely  interestei  in  the  Amsrican  Fisheries  Ci., 
which  was  fl sated  last  sprinif.  and  in  its  subsidiary  organiza- 
tion, the  American  Sirdine  Cj.,  which  was  incorporatel  in 
April  last.  At  the  anauil  meeting  of  the  Fish  Oil  &  Guino 
Co.  in  Diblin  on  July  23  a  letter  was  read  from  John  E. 
Searles  which,  under  data  of  July  5,  makes  the  following  in- 
teresting statements  regarding  both  these  companies  : 

The  flshing  season  has  opened  very  satisfaotnrilv.  The  catih  on 
the  coast  of  Maine,  wh'ire  th)  season  comnenoel  during  Juno,  has 
been  very  largo.  Wd  seat  up  soma  of  oar  b>ats  from  this  section  or 
the  coast,  so  that  we  had  tltteen  stcamera  constantly  employed  there. 
The  fish  are  now  running  both  off  Rhode  Island  aul  Delaware 
coast,  and  this  week  we  shall  coiumenoe  to  catch  th^m  in  the  nelgn- 
borhood  of  Promised  Lind  All  indications  at  the  time  of  writing  arj  ^ 
most  favorable  for  a  good  season's  business. 

If  we  are  saocBssful  also  in  getting  control  of  the  sardine  basiness. 
we  shall  make  the  comoton  stock  a  desirable  inVesfnent.  1  nave  naa 
my  confidential  agent  with  throe  attorneys  in  Milne  for  the  past 
three  weeks,  and  .Mr.  (Jifford  has  spent  the  last  ten  days  there  trying 
t)  perfect  the  title  to  the  properties  and  the  contracts  of  the  various 
vendors.  Th  .re  has  been  an  unfortuaate  hitch  through  the  refusal  of 
some  of  the  larger  packers  to  carry  out  their  signed  agreements,  but 
we  are  hoping  to  get  them  all  into  line  durmg  the  present  week. 
Meanwhile  the  American  Sardine  Co.  has  been  inoorpirated,  anl  we 
areallready  to  orgaaize  the  business  within  twenty-tour  hours  when 
these  dilUjulties  are  overcome. 
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Lwd  Largui,  CbalrmiQ  of  the  mMting,  added  : 
It  appears  that  option*  upon  M— TlrtukUr  »11  the  faotorlr*  In  tbe 
■Mdlne  lO'luatiT— h»Te  be«B  Mcured.  ma<l  tbe  oarapany's  rapreaeot* 
tire*  bare  beea  entaited  la  examlnlof  lata  the  tltle«  of  tbe  properties 
In  qnesUoa.  aeooanU,  ralaatlooa.  et  ■.  The  net  earalog*  of  the  com- 
bined faotorl'-*,  eren  durlnc  tbe  perloil  when  thejr  were  flghtlDS  an4 
ooopMlaK  with  each  other.  It  I*  represented  to  a«, were  orer  £60,000  a 
year,  wbrreao,  tiy  the  consolldatton  of  iheir  Interest*  and  as  tbe  result 
of  peadlnc  coDtrai-t«,  Mr.  Searles  adrlses  u<  that  when  the  dllTitrent 
taotorleaare  to  proper  warkin<ord<>r  tbo  Incomi*  from  them  will  be 
abont  £'JOO,oi>Op«r  aanum.  Under  all  the  olrriiinitnupeit  (  can  only 
Bar  that  the  affairs  ot  the  AmrrlcaD  Plstierlj-s  <■ ..  are  pri>ml«lnK  very 
satisfactorily  considering  tbe  short  time  It  h\*  been  organized. 

It  wa«  expected  the  shares  of  the  Atnerican  Fisheries  Co. 
wonld  have  been  listed  before  this  on  the  New  York  Stock 
Exchange,  bat  there  has  been  delay,  owin;;  in  part  to  the 
fact  that  the  shares  are  £1  eich  instead  of  £iO,  as  the  Ex- 
change deeiree  they  should  be.— V.  ft6,  p.  386,  809. 

Amerloin  Thread  Co.— Eaglish  Seirlniir  Cotton  Co.— 
Pending  Istue  in  Condon  an'l  \etv  Tor*.— As  to  the  floating 
of  the  new  secarities  o'  the  American  Tiireid  Co.,  the 
"Money  Market  Review"  of  Loadoa  says: 

"The  proepectns  of  this  impnrtant  "combine"  mav  be  ex- 
pected soon  after  the  holidays.  The  total  capital  of  the  com- 
panvis  $18,000,000,  thns  divided:  $6,000,000  four  per  cent 
gold  debentnrs  bonds,  (6,000,000  six  per  cant  preference 
stock  and  $6,000,000  ordinary  shares.  It  is  stated  that  $9,- 
000,(100  of  the  capital  has  been  snhscribed  by  tbe  United 
States  thread-makers,  and  that  the  English  Sawing  Oottoa 
Company  will,  when  tbe  remainder  of  the  capital  has  been 
secnred,  subscribe  $1,60 1,000.  There  will  thns  remain  to  be 
taken  no  only  $4,093,033  of  the  ^ross  capital,  half  in  4  per 
cent  gold  debenture  bonds  and  half  in  6  per  cent  preferense 
stock.  All  the  ordinary  shares  will  be  held  by  the  Eaglish 
Sewing  Cotton  Co.  and  the  makers  in  the  United  States, 
leaving  for  the  public  tbe  debenture  and  preference  stocks. 
It  is  stated  that  the  promoters  are  working  in  harmony  with 
J.  &  P.  Cjats,  Limited.'— V.  66,  p.  899. 

AngQstaSonthern  RR.— South  Carolina  &  Georgia  RR.— 

Effort  lo  Break  Lease. — James  U.  Jackson,  the  President  of 
the  Augusta  Southern,  has  been  made  temporary  receiver  of 
the  road  pending  an  application  to  annul  the  lease  to  the 
South  Carolina  &  Georgia.  It  is  claimed  that  the  latter 
company  has  violated  the  terms  of  tbe  leasse  and  allowed  the 
property  to  deteriorate.— V.  64,  p.  408;  V.  66,  p.  901. 

Baltimore  &  Ohio  RR.— Fear's  Famtngs.— The  following 
comes  from  an  official  source :  "The  gross  earnings  from  the 
operatiotjs  of  the  roads  for  the  fiscal  year  ending  June  30, 
le98,  reached  the  large  snm  of  $37,642,432,  an  increase  of 
$2,060,810  over  the  similar  period  of  1^97.  The  receivers, 
after  they  were  appointed  and  had  examined  the  situation 
carefully,  were  confident  that  if  their  policy  was  carried  out 
the  earnings  of  the  railroad  would  be  very  g^reatly  aug- 
mented, and,  as  is  well  known,  they  began  a  series  of  im- 
provements that,  while  not  yet  completed,  have  progressed 
snflBciently  to  demotstrate  beyond  qnestioi>that  the  fi.  &  O. 
has  an  earning  capacity  that  will  place  it  in  the  ranks  of  the 
profitable  railroads  in  the  country  within  a  few  years.  The 
two  million  d  )llar8  increase  in  gross  was  made  only  with  an 
increase  of  $28t,:{bl  in  expenses,  giving  a  net  increase  of 
$1,778,919,  the  approximate  net  earnings  from  the  roads  alone 
for  the  year  being  $7,848,947.  or  largely  in  excess  of  what 
the  fixed  charges  will  be  under  the  plan  of  reorganization. 
In  addition  to  these  earnings  there  is  a  miscellaneous  net 
income  from  various  sources  of  about  $900,f  00."  [The  re- 
organization plan,  in  V.  66,  p.  1236,  in  estimating  the  position 
of  the  reorjtanized  company  deducts  from  the  other  income 
for  the  year  1897  93  the  smi  of  $251, roj,  as  representing  the 
income  from  securities.  Western  Union  Stock,  etc.,  since 
sold.  Making  this  same  deiuction  from  the  total  net  income 
($8,248,947)  as  above,  wonld  appear  to  leave  as  the  net  avail- 
able income  for  tbe  reorganized  company  $7,997,947,  contrast- 
ing with  $7,724,785  as  shown  in  the  estimate  furnished  by  the 
plan.  'Tbe  fixed  charges  of  the  new  company  will  be  about 
$6,252,000.— Ed.  1 

"It  must  be  rem<imbered  tliat  during  last  July  and  Augrist 
there  were  coal  strikes  in  Ohio,  Pennsylvania  and  West  Vir- 
ginia, which  in  two  months  cost  the  B.  &  O.  more  than  half 
a  Oiiilion  dollars  and  that  never  in  the  history  of  the  country 
have  rates  been  so  low. 

"The  following  is  a  statement  of  the  gross  earnings  since 
18S2,  two  months  of  1838  tteing  approximate  : 


1803.. 
199*.. 


.»26,2I4,(:07  I  189» $22.H17,188  I  1897 $2»,582,122 

.  22.502.062  I  1896 23,944,781  |  1893 27,642,433 


Baltimore  Belt  Bondi  Depositeil.— It  is  announced  that  90 
per  cent  of  the  Baltimore  Belt  RR.  5  per  cent  first  mortgage 
gold  bonds  has  t)een  deposited  nnder  ths  plan  of  reorganiza- 
tion. Brown  Brothers  s  Co.  here,  in  Philadelphia  and  Bos- 
ton, and  Alexander  Brown  &  Sons,  in  Biltimore,  will  con- 
tinue to  accept  deposits  until  and  inclnding  Aug.  15.— V.  67, 
p.  278. 

_  BloomlngtOB  (III.)  t  Normal  Street  Rj.—Neto  Sectri- 
tiii.—riijmenti  on  OH  iJonri*.- The  Bloomington  &  Normal 
.Streat  Ry.,  as  successor  of  the  Blooningtoa  City  Ry.,  fore- 
closed, has  made  a  mortgage  to  the  Illinois  Trust  &  Savings 
Bank  of  Chicago,  as  trustee,  to  secure  an  issue  of  {350,000 
fir.it  mortgage  5  per  cent  gold  bsnds  dated  July  1,  1898,  and 
dne  July  1,  1921,  but  subject  to  call  at  par  on  thirty  days' 
notice  ten,  fifteen  or  twenty  years  from  date.  The  interest 
on  this  loan  is  payable  either  in  Chicago  at  office  of  trustee 
or  in  New  York  at  Chase  National  Btnk.    Tbe  loan  is  a  first 


lien  on  the  entire  property,  estimated  "  as  well  worth  $4C0,- 
000."    None  of  the  bonds  has  vet  been  issued. 

The  old  bonds  fared  as  follows: 

"Tbe  llrst  inart(a««  bonds  f  100,000  and  Interest  wer«  paid  In  full 
The  second  mortiace  bonds,  f  >3,000  and  Intcest,  received  about  90 
pwoent.  The  third  morfafage  bonds.  4327,000.  received  about  $15,- 
000.  Tbe  stock  U  wortblesa.  The  Oonrt  costs,  amoui  Unit  to  about 
93S.OO0,  Including  solictor's  tees,  were  all  paid  from  the  proceeds  ot 
the  sale." 

None  of  the  officers,  directors  or  stockholders  of  the  Bloom- 
ington City  Railway  have  any  connection  with  or  interest  in 
the  new  corporation,  the  Bloomington  &  Normal  Railway, 
whose  offloera  are:  President.  A.  E.  De  Mange;  Secretary, 
Willis  E.  Qray:  Treasurer,  J.  F.  Evans.— V.  66.  p.  1187. 

Boston  tc  Albanr.— RMmor*. — The  price  of  the  company's 
shires  has  advanced  in  Boston  this  week  about  25  p3ints,  to 
250,  giving  rise  to  rumors  that  either  the  New  York  New 
Ilaven  &  Utrtford  or  the  New  York  Central  is  seeking  con- 
trol of  the  property.  Official  confirmation  of  a  deal  is  lack- 
ing, indeed  the  report  has  been  denied. 

(^itarfcr///.— Earnings  for  the  quarter  ending  June  30  have 
been  reported  as  follows: 

3  montht  end-      Oron  \et           InUretl,  Diridende  Balanee 

ing  JuniSO—    earningt.  earntngi.    laiet.ele.         paid.  turp/ut. 

1893 $2,208,379  $710,834     $108,131  $56o,OI  0  $#2,703 

1897 2,375,257  666,291        106,994        500,000  49,297 

The  figures  f  r  the  fiscal  year  ending  Juua  80  are  given  on 
a  preceding  page  under  annual  reports. — V.  66,  p.  052. 

Boston  Elevated  By. — Plini  Approved.— The  Massachu- 
setts Railroad  Commissioners  have  approved  the  company's 
plans  as  to  the  stations  and  approitches  thereto,  th?  track 
system  with  walls  and  hand  rails,  also  the  contact  rail  and 
guard.  The  cars  are  tj  be  run  with  electricity  by  the  "thir  i 
rail"  system,  but  the  contact  rail  instead  of  being  in  the 
center  of  the  trac't  is  placed  outside,  elevated  slightly  above 
the  track  rail.— V.  67,  p.  221. 

Boston  .t  Maine  KR.— Quarterly. — Earnings  for  the  quarter 
and  the  twelve  months  ending  June  3 )  were  as  follows: 

;  mot.  end.      Oron  Xel             Other          Interett,  Balanet, 

•Tune  30.      earningt.  rartiin'/t.  income.  taxet,  <te  mrplu*. 

1898 $4,7s7,fil7  $1,490,378  $274,747  $l,3t:4,4- 2  $406,703 

1897 4,904,670  1,495,^10       236,242       1,348,750  383,402 

12mi« 

1897-3.. .$19,742,944  ;6,'<62,156  $697,320  $^,4^6.272  $l,33:t,201 

1896  7...  19,550,637  6,000,473  633,509  5,301,086  1,337,896 
-V.  66,  p.  899. 

Broaklyn  Heights  RR.— Brooklyn  Qaeens  County  ft 
Snbarban  RR. — Vnar'e'/y.— These  coiapanies  operate  the 
lines  of  the  Brooklyn  R«pil  Transit  system.  Earnings  for 
the  qaart(>r  ending  Jane  33  have  baeu  reported, 

BBOOKLTSr  REjauri  BULROAD. 

3  montht  end-     Orott              X't             Other        Tnlereet,  Balanee, 

iito/aa»30—    ei'iiiiiyf,      eimlnjt.     lirtmt       litet.ef..  nirilnt. 

1893 $1,315,710     $547,295     $6^.933     $133,794  $132,490 

1897 1,179,552        513,086       87,932        463,590  107,403 

Bao  )KLY.t  vcKGxs  oocxrr  Jt  suboro  in  rs. 
3  montht— 

1398 $203,210     $103,125        $5,187       $92,835  $15,477 

1897 195,199          94  07d          2,625          8<.832  7.819 

Brooklyn  Heights  loms  anl  bills  piyable  Jane  83,  1898, 
were  $100,030,  against  $251,033  on  Jane  33,  1897,  and  for 
Qieens  Coanty  $235,003  against  t«),003.  The  fignres  for  the 
twelve  months  ending  Jane  30,  1838,  will  be  found  under  an- 
nual reports  on  a  preceding  page. — V.  68,  p.  856,  9i3. 

Brooklyn  'Rapid  Transit— Nassan  Electric  RR.— A'e^o- 
tiafioNS,— Flans  looking  to  a  union  more  or  less  complete  of 
the  street  railway  companies  of  Brooklyn  it  is  known  have 
long  been  mooted,  but  the  claim  is  now  mide  that  "negotia- 
tions for  the  consolidation  of  Brooklyn  Ripid  Transit  and  the 
Nassau  Electric  systems  are  progressing  rapidly." 

Increased  Facilities   iranfef/.— The  BrooKlyn  trolley  com- 

Eanies  have  met  Bridsje  Commissioner  Shea's  request  for 
igher  tolls  with  a  request  for  additional  terminal  facilities. 
The  plans  presented  include  fonr  additional  trolley  loops  in. 
the  Manhattan  terminal  to  the  east  of  the  present  loops,  as 
well  as  permission  to  build  an  Inclined  plane  leading  to  the 
bridge  structure  from  Washington  Street.  This  latter  would 
enable  a  portion  of  the  cars  to  reach  the  bridge  without  cross- 
ing the  tracks  at  Sands  Street.  The  companies  intimate  that 
they  are  willing  to  enter  into  a  new  agreement  and  pay  higher 
tolls  if  they  are  granted  the  additional  terminal  accommoda- 
tion.—V.  66,  p.  1189;  V.  67,  p.  274. 

Buffalo  Traction  Co.— Buffalo  Street  Uf.—Fret  TVana- 
fera  in  Place  of  Four-Cmt  Fare*.— Mayor  Diehl,  of  Buffalo, 
has  approved  the  resolution  of  the  Common  Council  amend- 
ing the  grant  of  the  Baffalo  Traction  Co.  so  as  to  revoke  the 
rebate  check  and  four  cent  fare  provision  and  to  permit  a 
five-cent  fare.  This  change  was  made  on  condition  that  a 
system  of  transfers  should  be  established  among  all  lines  in 
tbe  city.  The  Bnffalo  Traction  Co.  was  Recently  reported  to 
have  passed  into.the  control  of  ihe  Street  Rtilwuy  interests 
and  the  establishment  of  a  universal  transfer  system  natur- 
ally follows  from  the  change  in  ownerehip.— V.  66,  p.  1189, 

Canadian  Pacific  Ry.—Z>tt»id«nJ  Vncreased. —The  dividend 
payable  on  the  common  stock  O^t.  1  has  been  declared,  and 
IS  8  per  cent,  contrasting  with  1'^  per  cent  last  October. 
This  payment  will  make  4<^  per  cent  distributed  on  the 
$65,000,000  ordinary  stock  in  the  calendar  year  1898  as  against 
2}^  per  cent  in  1897.— V,  67,  p.  123. 

Central  Pacific  RR. — Oovernment  Foreclosure  Suit.— At- 
torney-deneral  Griggs  is  quoted  as  saying  :  "I  am  prepar- 
ing a  bill  to  foreslose  the  debt,  and  it  is  completed  save  for 
the  insertion  of  a  few  facts  about  which  nobody  seems  to  be 
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■certain.  Unless  there  shall  be  soon  an  indication  of  some 
substantial  movement  to  meet  the  expectation  of  Congress 
in  the  way  of  a  proposition  to  extend  the  debt  the  bill  will 
be  filed  somewhere  along  the  line  of  the  .property  involved." 
A  telegram  from  London,  it  is  said,  has  been  received  in 
Washington  saying  that  Sir  William  Harriott,  Ctiairman  of 
an  organization  of  British  stoskholders,  will  sail  for  the 
United  States  this  month  for  the  purpose  of  submitting  a 
bid  for  the  property.— V.  67,  p.  124. 

Chicago  Rock  Island  &  Pacific  Uy.-g933.000  General 
Mortgaije  is  Liste  l.—THie  Nsw  York  S;ock  Eichange  has 
listed  1^9 '3, OJO  aiditional  general  m  irtgage  43,  making  total 
amrant  Ii3tei|4),9i3,000,  all  issued  in  aoordan^e  with  the 
provisions  of  the  mortgaje,  and  to  retire  bonds  as  follows  : 

To  retire  $10,712,000  of  first  mortgage  extension  and  col- 
lateral os  at  lOi $12,747,000 

To  retire  ?2.S44,Oi)0  30  rear  deoeatiire  5s,  out  of  an  issue 
of  $  1.500.000.  called  f  ir  pay im-nt  Sept.  1, 1 893 2,676, 0  M 

Issued  uu'ler  Section  IV.,  Article  I.  of  tlie  general  gold 
bond  mortgage 500,000 

Total  am  mnt  of  4  p.  c.  gen.  M.  gold  bonds  outst  »ndlng.$4  5,923,000 
—V.  67,  p.  125. 

Cleveland  Cincinnati  Chicago  St  St.  Loais  Ry.— Chicago 
Indianapolis  &  Lonlsville.— Cincinnati  Hamilton  &  Day- 
top  Ry.— Tii/fc  as  to  Aeijiiisitions.— With  reference  to  tha  re- 
peated reports  that  control  of  one  or  more  companies  has  been 
or  is  about  to  be  acquired  by  or  in  the  interest  of  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  Qsneral  Samuel  Tnoaias  on 
Thursday  said  that  he  did  not  know  of  the  completion  of  any 
such  deal,  though  he  admitted  that  there  had  been  consulta- 
tions in  the  boards  of  several  Western  railroads  in  regard  to 
possible  combinations  or  absorptions.  He  believes  that  the 
formation  of  a  system  including  the  Cleveland  C.ncinnati 
Chica?  J  &  St.  Liuis,  the  Chicago  Indianapolis  &  Louisville, 
the  Cincinnati  Ha-nUton  &  Dayton  and  the  Cbeeapeake  & 
Oiio  railroads  would  be  entirsly  feasible  andjthat  it  would 
be  a  go^d  step  for  the  railroads  themselves  and  would  prove 
a  largrs  factor  in  preserving  through  rates.— V.  67,  p.  27,  273; 
V.  66,  p.  1043. 

Cleveland  Medina  &  Sonthern  Electric  Rj.—New  Mort- 
g<i4e- — Tne  company  has  made  a  mortgage  to  the  Cleveland 
Trust  Cj.,  as  trustee,  to  secure  ^lOO.OOO  of  5  par  cent  |500 
twenty-year  bonds,  dated  July  1,  1808.  The  company's  auth- 
orized capital  stock  is  |7j0,00O.  and  its  line  of  road  will  extend 
from  Clevelatid  southerly  to  Wooster,  on  the  B.  &  O.  RR.,  a 
distance  of  h'i  miles.  The  company  informs  as  that  about  30 
miles  have  been  graded  and  bridged  aad  that  the  contract 
for  overheai  construction  has  bjen  let.  Joseph  W.  Roof  of 
Cleveland  is  connected  with  the  enterprise. 

Commonwealth  EiectricCo.ofChicajro— Chicago  Edison 
Co. — "itock  Increased. — Tne  Commonwealth  Electric  Co.  has 
certified  to  the  Sjcretary  of  State  at  Springfield,  III.,  an  in- 
crease in  its  capital  stock  from  $300,000  to  |5,000,000.  The 
company  was  formed  in  accordance  with  the  plan  in  the 
Chro.vicle  of  May  28,  pa^e  1013.  and  has  la'ien  over,  or  will 
take  over,  says  the  "Chicago  Economist"  all  the  important 
electric  lighting  and  power  business  in  the  territory  wast  of 
Ashland  Avenue,  south  of  Thirty-ninth  Street  and  North  of 
North  Avenue.  The  consolidation  was  effected  by  Samuel 
Imull,  President  of  the  Chicago  Edison  Company,  and  the 
management  of  the  Commonwealth  anl  E  lison  companies 
will  be  harmoniois;  but  the  bonds  to  be  issued  by  the  Com- 
monwealth Co.  will  not  be  guaranteed  by  the  Edison  Co. 

New  Mortgago-.—Th^  new  mjrtgage,  it  is  understood,  is 
dated  June  1,  1898,  and  is  made  to  the  N  irthern  Trust  Co.,  as 
trustee,  to  secure  an  issue  of  5  per  cent  bonds.  These  bonds 
will  mature  in  1943  without  option  of  earlier  redemption.  Ot' 
the  loan  $2,000,000  will  be  issned  at  once  to  the  syndicate, 
$150,000  will  be  reserved  to  retire  underlying  bonds  of  com- 
panies absorbed  and  $3.30,000  will  be  issuable  hereafter  for 
extensions.  In  excess  of  $2,.500,000  the  bonds  can  be  issned 
only  to  the  extent  of  7o  per  cent  of  the  actual  cost  of  exten- 
sions and  improvements.  For  the  first  uve  years  the  surplus 
earnings  are  to  be  expended  for  betterments  and  thereafter  a 
sum  equal  to  $17,000  for  each  $1,000,000  bonds  issued  is  to  be 
applied  yearly  to  a  depreciation  reserve  account.— V.  68,  p. 
1043;  V.  67,  p.  273. 

Consolidated  Street  Ry.  of  Grand  Rapids,— S<a<«».— 
Couponi. — Messrs.  Blodget,  Merritt  &  Co.  of  Bwton,  to 
whom  we  wrote  concerning  the  Grand  Rapids  Street  Ry. 
^st  mortgage  6s,  say:  "There  is  nothing  new  for  publi- 
cation regarding  this  property  or  the  status  of  ths  bonds, 
ex^pt  that  the  interest  has  been  paid  within  six  mmths  of 
the  tim)  of  default  in  each  caje,  to;jeth3r  with  intarest  on 
the  deterred  payment  at  0  pw  cent,  six  months  bjiagthe 
period  or  defiu't  fired  by  the  m>rtgtge  before  foreclosure 
can  be  enforced. "—V.  63,  p.  367. 

Covington  (Ky.)  Gas  Light— Subarban  Electric. -Peifi- 

iiyj  Paroh  i»e. — Tne  arbitrators  to  whom  has  been  submitted 
the  qiestion  of  the  proposed  purchase  of  the  Covington  Gas 
Light  Co.'s  plant  by  the  Suburban  Electric  Co.,  ualer  an 
option  bought  froja  th?)  city  of  Covingcon.  consists  of  Judge 
Hamphreys,  of  Louisville,  and  John  D.  Hearne  representing 
thegai  ompany,  and  Julgo  O'R.-ar,  of  Mt.  Sterling,  and 
James  K.  S:one,  of  Newport,  representing  the  electric  com 
pany,  and  Samuel  H.  Stone,  State  Auditor  of  Kentucky,  as 
the  fifth  arbitrator.  The*?  five  will  fix  the  value  of  the 
plant.  Taey  will  hold  th.i'f'fiext  meeting  about  O^tobsr  10, 
■when  their  report  will  be  male  known. 


Denver  LeadviUe  &  Gannison  RR.— Union  Pacific  RB 

—Foreclosure  —At  Denver  on  August  6  Judge  Rines  in  the 
United  S:ates  Court  entered  a  final  decree  of  foreclosare  in 
the  suit  of  the  American  Loan  &  Trust  Company  against  the 
Denver  L?adyille  &  Gunnison  RR.,  whose  bonds  were  pledged 
as  collateral  to  secure  the  Union  Pacifie  il4  per  cents  for 
$3,303,000  due  Nov.  1,  1918.-V.  63,  p.  139;  V.  67,  p.  179. 

Denver  &  Rio  Grande  RR.— i?oni  Conversion  Rate  AT- 
mncei.— Kuhn,  Loeb  &  Co.  and  Speyer  &Co.  announce  that 
on  and  after  September  1  the  terms  upon  which  the  first 
mortgage'  per  cent  bonds  due  Nov.  1, 1900,  can  be  converted 
into  i%  per  cent  first  consols  will  be  changed  so  that  the 
price  to  be  paid  for  the  4:}4  per  cent  bonds  issued  will  be  at 
the  rate  of  104  per  cent  instead  of  103  per  cent.— V.  67  d 
272.  ^' 

E'ectro-Pneamatic  Tmn^it.— Restoration  of  Ciarter.— 
The  company's  charter  which  was  declared  forfeited  on  May 
4,  1897,  by  the  Attorney-General  of  New  Jersey,  for  failure 
to  pay  taxes,  was  restored  last  week  through  the  efforts  of 
the  Reorganization  Committee,  which  secured  the  payment 
of  the  amount  due,  viz.,  |11,50  <.  It  is  proposed  next  to  bring 
suits  to  recover  various  patents  belonging  to  the  company 
which  are  said  to  be  valuable,  but  the  revenue  from  which  is 
now  enjoyed  by  others.— V.  63,  p.  384. 

Erie  &  Central  Nevr  York  Ry.— .Vew  President,  Etc.— 
Charles  O.  Scull  of  Baltimore  has  been  elected  President  and 
director,  succeeding  Stewart  Browne  of  New  York,  re- 
signed. The  United  States  Fidelity  &  Guaranty  Co.  of 
Baltimore,  it  is  stated,  controls  about  $350,000  out  of  the 
$JOO,000  boads,  and  will  take  care  of  the  small  amount  of 
outstanding  contrajtors'  obligations.  Tne  road  runs  from 
Cortlandt,  N.  Y.,  south  to  Cincinnatus,  80  miles.  The  in- 
terest on  the  bonds  was  not  to  begin  until  the  completion  of 
the  road,  which  has  just  been  accomplished.  Of  the  com- 
pany's first  mortgage  gold  68,  |7o,000  were  offered  for  sale 
this  week  at  auction,  with  Fe'o.  1,  1893,  coupon  attached.— 
V.  66,  p.  857. 

Fitchbnrg  KR.—Quarkrlg  — Eamiags  for  the  quarter  and 
the  li  months  ending  June  30  have  been  reported: 

3  mos.  end.          Gross  Net                                          Balance, 

J'uiieSO—      eanUiuii.  earnings.  Charges.         sur.  or  def. 

1898 $1,736,659  $121,702  $402,084       sur.$19,638 

1897 1,773,462  396,189             396,845       def.         656 

12  monllis- 


1^97-8 $7,359,470 

1896-7 7,042,454 


$2,275,899 
2,18j,73i 


$1,.'567,640     8ur.$-'08.259 
1,532,437       8ur.633,299 


Dividends  on  preferred  (4  p.  c.  per  annum)  are  paid  semi- 
annually, calling  for  about  $151,000  quarterly.— V.  66,  p.  900. 

Gas  Companies  and  War  Ta^.—NoI  Taxable  as  Pipe  Lines, 
— Internal  Revenue  Commissioner  Sjott  has  ruled  that  gas 
companies  are  not  subject  to  the  war  tax  on  pipe  lines. 

General  Electric. — Meeting  Adjourned  One  Week.— Over 
95  per  cent  of  the  stock  was  repre  ented  at  the  special  meet- 
ing on  Wednesday  to  vote  on  the  proposition  to  re- 
duce the  capital  stock  60  per  cent,  but  there  were  so  many 
proxies  that  it  was  6  o'clock  before  the  credential  committee 
was  ready  to  report,  and  it  was  decided  not  to  vote  on  the 
question  till  Aug.  17. 

Suit  Filed. — The  preferred  stockholders'  committee  (see  V. 
67,  p.  222)  has  filed  suit  in  the  United  States  Court  to  Restrain 
the  company  from  decreasing  the  amount  of  the  preferred 
stock.- V.  67,  p.  222. 

Glucose  Sagar  Reflnin?. — Oompmi/'s  Polici/. — The  daily 
papers  quote  one  of  the  directors  (one  of  the  Messrs.  Mathies- 
sen)  as  saying: 

We  are  operating  on  tlio  policy  tliit  the  absolute  bed-rock  basis  for 
the  successful  oouduot  of  an  industrial  company  such  as  ours  is  to  be 
able  to  soil  Its  product  at  a  price  wliicli,  wbile  renderiug  a  profit.  Is 
still  anprolitablo  to  comoetitors.  We  are  dolns  just  that  thing.  The 
fact  is,  there  is  not  at  this  time  a  bushel  of  corn  bein.«  ground  by  any 
concern  except  those  in  our  company.  We  orsanized,  talcing  iu  live 
plants,  only  one  of  which  was  proHtable.  We  are  now  operating 
them  at  a  profit. 

We  are  iu  bu-slness  for  a  long  pull.  On  a  ten-year  run  we'  might 
have  raised  prices,  made  $  i.OOO.OOO  the  first  year,  $2,500,000  the 
next,  $1,000,000  the  next  and  do  wn  to  nothing  at  the  end  of  ten  years. 
It  is  better  bu.iinoss  to  bo  moderate  and  earn  $2,000,000  a  year  for 
ton  years  which  would  be  $iO,00O,00J  in  profits,  against  a  loss  of 
$10,000,000  the  other  way.  We  did  for  a  very  shDrt  time  malie  the 
mistake  In  the  beginning  of  puttiag  the  p."loe  too  high,  but  it  did  not 
last  long.  Wo  h.ir«  abolished  the  rebate  system  and  are  djing  a 
straight,  clean  business  on  the  merits  of  our  product  and  price,  and, 
best  of  ail,  wu  hiive  on  this  basis  cleaned  up  all  competitors. 

As  to  the  dividend  on  the  comiuoa  stock,  we  will  begin  the  pay- 
ment of  li«  per  cent  quarterly  the  first  of  next  September.  There  will 
be  no  occasion  for  charging  off  next  year  $600,000  for  betterments. 

Rubber  from  Corn  Oil. — Regarding  the  company's  attempt 
to  utilize  waste  corn  oil  in  the  manufacture  of  »  rubber  sub- 
stitute, the  "Chicago  Tribune"  says  : 

From  the  waste  of  ordinary  yellow  oorn  oumblned  with  Para  rubber 
in  the  proportion  of  half  anil  half  the  company's  chemists  hive  pro- 
duoed  a  rubber  that  will  beud  and  stretch,  and  thut  has  all  the  rasll- 
ieucy  of  the  best  Para  caoutclibuc.  Expets  say  this  new  rubber  will 
cheapen  the  0'>st  of  rubber  giods  at  laa4t  35  per  ceut  C'jru  rubber 
has  almost  ex  ictly  the  appearance  of  the  ordinary  roddlfh  brown  in- 
dia-rubber. The  process  of  manufacture  is  not  perfect  euou;,'li  U)  make  it  V- 
resist  heat  as  well  a<  lulia-ruhbor,  a  id  thi;  ohem'sts  ara  n  >w  working 
to  remedy  this  defect.  Rubber  male  from  oil  of  ooru,  howeynr.  does 
not  oxidize  readily  as  dooso.dmary  iulia  rubbjy.  ArJolos  maaufao- 
tured  from  It  will  alwa.vs  rem.iin  plialjle  aud  not  crack. 

Contrary  to  reports,  this  corn  rubber  ha-i  not  boon  put  on  the  market 
and  win  not  be  for  soaio  tiuo,  olliolals  of  thi  company  say.  The 
oompaay  intends  to  go  on  with  its  exporimonts  till  the  .suocesa  of  the 
new  substance  is  sura,  and  then  to  pateat  the  proress  aud  to  go  into 
the  manufacture  on  an  Immense  scale.  The  corn  ru  bor,  it  is  said, 
will  be  adapted  to  nearly  all  the  uses  tli at  ordinary  rubber  Is  c  ipable 
of— from  bicycle  tires  to  lluoloum.  The  more  rofiued  uses  to  which  the 
rubber  la  put,  however,  will  still  bj  a  olosod  fijld,  for  the  composition 
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of  oora  rub'jor  will  (iravout  IK   •aiMtauiMii    fur   In  tu  r.i!>bar 
•olentiac  aiMAS  la  itieJIoia*  aixl  aurifsry. -V.  67.  |i.  3  7'i. 

Ilendenon  Bridge  Co.— Co/V({.— Bonds  numbered: 

MT       OM       MS       Kt       t»»      fl«       l''«4       t<><7       I  tl       I 

cu    «»    Ml     s«    CM    a«T     last    iiii     ii.'>t    I 

have  been  drawn  by  lot  and  will  be  paid  hy  the  Ontral  Tra«t 

Co.  on  Sept.  1,  185>i<.  at  105  per  cent.— V.  61,  p.  3?4. 

Undson  Electric  Liffht  Co. -C>'i/ri>/  Purehitel.— Control 
ofthU  company,  which  sappliea  H>boken.  West  Hobokeo, 
Weriiawken  and  other  t^iwns  north  of  the  Delawar*;  Lacka- 
wanna &  Weetern  RR.  with  light  and  power,  has  beec  par 
obaaed  t>y  Newark  and  Jersey  City  men.  incladio);,  it  is 
aUted,  B.  M.  Sbanley,  E.  F.  C.  Yonng,  Mi1e«  Tierney  and 
others.  The  company's  capital  stock  is  $400,000  and  it  has 
ontst<nding$')00,000  of  6  per  cent  gold  bondii  due  Jaly  1, 
192'3,  but  sabject  to  call  at  107.  Ttie  company  on  Jan.  1. 
1886,  had  in  use  8,317  incandescent  lamp»,  666  arc  lights  and 
169  horae  power  mot irs.  Its  earnings  in  1807  were,  grow, 
f  106,296:  net,  |80.724:  interest  charge,  $81,288;  balanse,  enr- 
plos  for  year,  |i5^,646. 

Illinois  Central  RR.— Canton  .Aberdeen  ft  Nashrllle 
BR. — Propoted  Krten-Mon.— President  Stayvesant  Fish  and 
Oeneral  Manager  J.  T.  Harahan,  of  the  Illinois  Central  RR., 
and  others,  have  applied  to  the  S-'cretary  of  State  at  Birmlng 
ham,  Ala.,  for  a  charter  for  the  Canton  Aberdeen  &  Nashyille 
Railroad,  capital  stock  $1,000,000.  The  road  will  be  65  miles 
lone,  running  from  Wet<t  Point,  Miss.,  throngh  Fayette,  La- 
mar and  Marion  conntiec,  Ala.,  to  an  ll.OlO-icre  tract  of  coal 
land  bonght  and  operated  by  the  Mississippi  Valley  Coal  Co., 
near  Wiafi-^ld,  Marion  County,  last  fall.  Winfield  is  a  station 
on  the  Kansas  City  Memphis  &  Birmingham  RR.  The  new 
line  is  that  mentioned  in  onr  isene  of  March  5.  page  471.  It 
may  evtntnally  be  extended  further  north.- V.  67,  p.  274. 

Little  Beck  Hot  Springs  k  Texas  VifL— Private  Bids 
to  be  Received  Until  Oct.  1. — No  bid  was  received  on 
July  0  (the  date  set  by  the  Court  for  the  sale  of  the  prop- 
erty) as  high  as  $5O,0C0.  the  upset  price,  and  the  sale  was  ad- 
journed till  Aug.  0.  Oa  July  22,  however,  Ju'lge  Williams, 
at  Little  Rock,  issued  an  order  authorizing  the  receiver  to 
receive  private  bids  until  Oct.  1,  the  properly  to  be  advertised 
for  sale  in  ca'e  any  bid  of  at  least  ^'),000  is  received  accom- 
panied by  a  deposit  of  $2,000.— V.  65,  p.  69. 

Long  Island  RR.—§«arffWy.— Earnings  for  the  quarter 
ending  Jane  30  have  been  reported. 

ZmonlhttnA-       Oion  Set  OtKtr       Interenl,       Balaiee, 

ina  iunt  30.     eamingt.      eaming$.     ineomt,     taxa.elr.       tnrpltu 

1808 91,129,829     ¥380,Aai     $32,608     $310,078     $i03,0;)l 

1807 1 055,466       351,^25       40,950       316.951.       75,921 

Loans  and  bills  payable  June  30,  1898,  $1,579,000,  against 
$1,600,000  on  June  30,  1897.  The  figures  for  the  fiscal  year 
ending  June  80,  1S98,  were  given  last  week  under  annual 
reports  on  page  372.— Vol.  67,  p.  27?. 

LouISTille  &  NashTllIe  Terminal  Co.— Veic  Bonis— We 
understand  this  company  will  issue  $2,000,000  of  5i)-year  4 
per  cent  bonds  to  meet  the  cost  of  the  property  and  for  im- 
prorementa.- V.  67,  p.  222. 

Manhattan  Steamship  Co.— !few  Steamsh'p  Lin'^  to  Maine 
Begins  Operations. — This  company,  injorparated  last  Janu- 
ary, on  Thnrsday  began  a  regular  steamer  sf rvice  from  this 
port  to  Maine.  It  is  intended  to  have  two  steamers  a  week, 
one  on  Mondays  and  one  on  Thursdays,  sail  for  Rockland, 
Camden.  Belfast,  Buckfiport  and  Bangor,  and  on  Saturdays 
one  for  Eastport  direct.  The  company  also  expects  later  to 
operate  a  line  to  Portland  and  another  to  Yarmouth,  N.  S. 
The  present  steamers,  the  Pentagoet  and  the  Philadelphia, 
are  small  freight  boats,  bat  three  new  passenger  and  freight 
steamers  are  to  be  built.  The  vessels  will  use  pier  No.  6, 
North  River.  The  local  office  is  in  the  Bowling  Green  Build- 
ing.—V.  66,  p.  287. 

Hetropolltan  Street  Ry. — Tnerease  of  Stock  Aitthorized. — 
The  stockholders  this  week  duly  authorized  the  proposed  in- 
crease in  the  capital  stock  from  $30,000,000  to  $45,000,000. 
Of  the  new  stock  ^,000.000  will  be  held  in  reserve  in  the 
treasury.  The  other  $10,000,000  will  be  distributed  among 
the  present  stockholders  at  par  in  proportion  to  their  present 
holdings. 

BLa«t  November  there  were  issued  to  the  f^tockbolders  of 
the  Metropolitan  Traction  Co.  as  k  20  per  cent  dividend  $6,  - 
000,000  debenture  certiScates.  These  obligUions  were 
created  subject  to  the  following  agreement: 

■■  Wbenerer  tbe  capital  ■took  ot  Raid  MotropollUn  Street  Rail  tray  Co. 
sliall  tie  iDoreaaed  to  the  extent  ot  96,OU0,0O0.  niioh  additional  xtook 
■ball  be  offered  at  par.  for  cash,  to  the  stoekholderH  uf  nald  Metro- 
politan BtKet  Kallwar  Co.  at  record  at  th*-  tiiiK;  of  nii'-h  Increase,  In 
the  proportion  or  their  holdlDKA:  and  the  miiil  olilUatlons  nhall  b«  ro- 
oelralili'.  In  lieu  of  cash,  hy  the  Metropolitan  Street  Hallway  C  >.  from 
Its  ■tocklioldem  In  the  proi>orllou  of  their  holdlnifa  at  par  and  aooriied 
Intereat  In  payment  for  inch  additional  •took.  And  in  cane  of 
(uob  Issue  and  offer  of  iturk  and  after  a  reasonable  time  for  action 
thereon,  all  of  said  obllKatlona  which  shall  remain  oiitstandtutc  may 
be  (Mind  at  the  option  of  the  Metroiwlltan  Street  Railway  (70.  by  the 

ffir1B•at  ot  par  and  aeorui-d  Interest,  or  i>r  the  exchange  ot  stock  of 
t  MM  Btnet  KaUway  Co.  therefor  at  pnr.'' 

■  Of  the  $10,000,000  stock,  therefore,  first  to  be  issued,  $6,000- 
000  will  be  required  for  the  redemption  of  the  debenture  c<  rtif- 
icatea,  and  the  remaining  $4,000,000  will  be  used  to  meet  the 
ooet  of  the  extensive  construction  work  now  under  way. 
Co$t  <ijf  Construction.— PteitideDt  V'reeland  was  asked 
whether  the  new  stock  as  authorized  w<iuld  supply  all  the 
money  needed  to  complete  tbe  rebuilding  and  equipment  of 
the  system  for  operation  with  electricity.    He  replied  : 

I  think  so.  Of  course  a  large  amount  of  money  has  already  been 
spent  In  estabUshlDg  {dants  and  In  tbe  work  of  preparatloD.    By  tbe 


are  an  v 
ble.    T 


>od  workini;  or.ler  the v    •Ml  have 

Work  U  now  buuic  tnic  aa 

■.•»ot  to  lie  »'.)li'  t)  r;  ic  cars 

•clh  Arenue  by  Oct  I  •>,  iii<-  i.iii-»i.  We 
-4nre  on  Broadway  Ja<t  aa  soon  as  possl- 

.1'  Is  now  strained  to  tbe  utmost  limit. 


Trolcy  to  U'iiUc^  C'lWe.— Whan  the  Sixth  and  Eighth 
Avenue  lines  are  in  operation  ^  electric  roads,  it  is  under- 
stood th^  work  of  chan^n<  the  motive  p3wer  of  the  Brovl- 
way  and  Cjlumba^  .\venu«  Hues  frjm  cable  to  nndergroanl 
trolley  will  bei{in.  Plum  for  this  change  are  alrea<ly,  it  ii 
8»id.  uader  coasi  leratloa  by  the  IwarJ  of  directors.  As 
showing  the  advantage  to  the  comp lay  of  bsmg  able  to  use 
the  electric  cars  on  Hroidway  as  well  as  on  the  parallel  ave- 
nue. President  Vreeland  said: 

In  the  morning,  when  builness  men  are  earer  to  get  down  town,  we 
will  ran  a  Urge  Lumber  of  oars  qnlekly  and  dlreoUy  Into  the  biulnest 
sectloD  from  every  polit  up  town.  Cars  from  Second  &.  venue,  Lexing- 
ton, HadisoD.  Sixth.  Eighth,  Coltimbui  and  Amaterd am  avenues  wul 
alt  torn  Into  Broadway  at  convenient  P'dnu.  Karly  In  the  eveniog, 
when  the  baslness  man  w.inis  to  get  home,  be  can  take  a  car  down 
town  that  will  carry  bliu  without  change  wherever  he  wants  to  go  on 
any  •<{  tbe  uptown  iireniies.  We  shall  also  be  aole  to  prorlda  sys- 
tematleaUy  tor  'he  convenience  of  the  shoppers  In  tbe  afternoon  At 
certain  honrs  a  larite  proportion  of  the  ean  on  the  up  t  >«n  linen  will 
be  run  direct  to  the  oh  ippini;  dUtrlct.  Cars  from  .\iniMird*m.  C.ilum- 
bus,  Kighth.  Madison  and  Lexington  Avenues  will  be  run  through 
Plfty-uiiLtta  Street  and  down  Sixth  Avenue  and  back  agtin.  During 
the  evening,  when  people  want  to  get  to  the  theatres,  all  of  our  up- 
town lines  win  converite  Into  Broadway.— V.  67,  p.  178. 

Newark  Uas.— .Vam«  of  PurcViser.— Uuited  States  Senator 
James  Smith,  it  is  stated,  admita  that  he  is  the  real  purchaser 
of  the  Newark  G.i3  Company.  He  denies  that  any  other  person 
except  Thomis  Nevins  is  Interested  with  him. — V.  67,  p.  223. 

New  England  Telephone  k  TelejraDh— #570, ?00  New 
S<(jcfc.— The  directors  have  ordered  tliat  •).707  shares  of  the 
capital  stock  now  in  the  treasury  be  offered  to  stockholders 
for  cash,  at  par,  in  proportion  to  their  respective  holdings. 

Each  stockholder  on  record  at  the  close  of  business  Saturday,  Aug. 
20, 1898,  win  be  entitled  to  take,  at  $100  per  share,  shares  of  the 
stock  to  be  sold  In  the  proportion  of  one  share  for  every  twenty  aharot 
then  held.  This  rUht  to  subscribe  will  expire  at  1  o'clock  Sept.  24, 
1<498.  Payment  for  the  shares  subscribed  must  be  made  to  the  Treas- 
urer Nov.  1(1,  180S.  No  Interest  will  be  allowed  upon  siinis  paid  In 
advance.  Certlfloatos  will  bo  ready  for  delivery  on  the  date  named 
for  payment— V.  67,  p.  74. 

New  Haven  Street  Ry. — Cons  lidation. — A  bpecial  des- 
patch to  the  "New  York  Commercial"  says:  "A  meeting  of  the 
stockholders  his  baen  called  for  Aug.  15  to  take  action  on  the 
propoMd  purchase  ot  the  Eist  Haven  River  Electric  RR.  The 
latter  road  is  capitalized  for  $150,000.  and  the  transfer  will 
ba  maA6  by  an  issue  of  New  Hiven  Street  Ry.  bonds  to  the 
extent  of  $150,003  or  |3  0,000.  It  is  ru  nored  that  after  tbe 
New  Haven  Street  Railway  has  secured  the  Bist  H  iven  road, 
the  whole  will  be  turned  over  to  the  Pairhiven  &  Westville 
road.' 

New  Orleans  k  Western  RR.— Receti^eV  Certific  iles.— kn 
issue  of  $40  1,000  receivers'  certificates  h*«  been  authorized 
and  $50,1  00  of  the  loan  is  offered  for  stie  at  par  and  interest 
by  a  Philadelphia  house.  These  certificates  are  due  July  1, 
1900;  interest  January  and  July  1,  payable  at  the  State  Trust 
Co.,  New  York.  They  are  described  as  an  abjolute  first  lien 
ahead  of  $3,000,000  first  mortgage  5s  and  $1,000,000  secoijd 
mortgage  4s  on  property  costing  over  two  million  dollars  in 
cash.  They  are  pirtially  issued  for  the  parposa  ot  building 
additional  cotton  warehouses,  for  which  there  is  a  demand, 
and  in  which  cotton  can  be  stored  and  handled  with  jut  much 
aiditional  expense.  This  increased  business  is  expected  to 
improve  the  net  earnings  of  the  company  considerably.  The 
present  financial  troubles  and  receivership  of  the  company 
are  due  to  the  fact  that  the  plant  cost  more  than  was  ex- 
pected, and  that  n3  provisioa  for  interest  payment  was  made 
while  its  business  was  in  a  state  of  development."— V.  66,  p. 
1046. 

New  York  Breweries  Cos.— Ptan  iVbf  Adopted.— At  the  ad- 
journed extr.tordinary  general  meeting  held  July  27  in  Lon- 
don, to  receive  the  resnlt  of  the  poll  on  the  resolutions  sub- 
mitted on  July  13th  with  reference  to  the  propased  reduction 
of  capital,  the  Chairman  annonnced  that  the  scheme  was 
carried  at  the  extraordinary  general  meeting  and  at  the 
separate  meeting  ot  ordinary  shareholders,  but  that  the  ma- 
jority of  the  preference  shareholders  (9,166)  In  favor  of  the 
resolutions  not  b<'ing  large  enough,  the  scheme  fell  through. 
The  proposition  was  to  reduce  the  ordinary  stock  from  £300,- 
OOOto  11100,000.  and  then  to  convert  this  £100,000  and  the 
£300,000  of  8  per  cent  cumulative  preferred  stock  into 
like  amounts,  recpectively,  of  new  stock,  ail  of  one  denom- 
ination. Ha-l  the  plan  gone  through  the  preferred  share- 
holders would  have  received  a  dividend  of  5  per  cent  in  cash 
in  settlement  of  all  dividends,  and  one- half  of  the  surplus 
profit  in  excess  of  6  per  cent  yearly  on  the  new  shares  would 
have  been  applicable  to  tbe  sinking  fond  for  the  company's 
£18,003  of  5  oer  cent  debentures.  There  Is  also  £330,000  of  6 
per  cent  deb:  ntures  ontstanding. 

The  company  was  organized  Aug.  15,  1888.  to  unite  the  H. 
Clatisen  A  Son  Brewing  Co.  and  Flanagan,  Nay  &  Co.,  both 
of  New  York  City.  The  proposal  to  reduce  the  capital  had  for 
its  object  the  |>lacing  of  the  company  on  a  sound  financial 
basis  and  tlie  meeting  of  losses  which  the  company  has  sus- 
tained. A  circular  issued  by  preforence  sh.ireholders  opposed 
to  the  scheme  gives  the  following  regarding  the  company  : 

For  the  past  four  years  the  net  eamlnKS  of  the  onmnany  have  been 
b.ireiy  snfflclent  to  pay  the  preference  dividend,  and  for  a  portion  of 
that  l»enod  the  preference  shareholders,  with  a  view  to  providing 
additional  working  capital,  consented  to  receive  their  divlilends  In 
debenture  stock  Instead  of  casb,  and  under  this  arrangement  those 
shareholders  have  left  no  less  a  sum  than  C43,092  of  their  cash  prottu 
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in  the  tmsinees.  KortUc  year  endiast  31st  Au/ust,  18r>7.tUe  net  proflt» 
■were  a  little  over  £41.000.  leavius.  after  payment  of  debentnra  inter- 
est, £17,000  only  available  lor  dlviilend.  out  of  the  £24,000  which 
the  preference  sharehold  rs  were  entitled  to  receive.  Accordins?  to 
Information  received  frum  the  directors  it  la  not  likely  that  the  profits 
tor  the  current  year  will  exceed  £  17.000. 

New  York  &  Harlem  BR.— New  York  Central  &  Hadson 
River  RR. — Bond  Hefanding  Dispute  Settled.  — The  question 
as  to  which  of  these  companies  should  get  the  benefit  from  the 
saving  of  ?420,000  annually  in  fixed  charges  to  be  secured  by 
the  refunding  at  S]i  per  cent  interest  of  the  $13,00 ),00)  Har- 
lem 7  per  cent  bonds  due  May  1,  190O,  was  settled  this  week 
by  a  joint  committee  of  directors  representing  the  two  com 
panies.  It  was  re.?olved  to  allow  the  New  York  Central  the 
benefit  of  |J20.000  of  the  saving  and  the  Hsrlem  Road 
f200,000.  Tnese  terms  will  be  submitted  to  the  stockholders 
of  each  company,  and,  if  ratified,  application  will  be  made  to 
the  Court  to  have  the  injunction  suit  dismissed.  Tbe  joint 
committee  included  from  the  New  York  Central  board  J. 
Pierpont  Morgan,  H.  McK.  Twombly  and  President  S.  R. 
Callaway,  and  from  the  Harlem  b  lard  Alfred  Van  S  intvoord, 
John  B.  Dutcher  and  Francis  P.  Freeman  —V.  67,  p.  3^3. 

New  York  Ontario  *  Western  fiy.— Quarterly.— Eirninga 
for  the  quarter  and  the  13  months  ending  J  ane  30  were: 

3  montht  end.          Gro»$  Net  Other  Iniereit,  Balance 

June  30.          earningit.  (urnittgx.  income  taxes,  etc.  S'lrptua. 

1898; $876.f.S3  $  1S.9S3  $17,.M5  $221,489  ^l.^OOS 

1897 948,669  266,910  2u,722  232,20i  55,424 

12  months. 

1897-8... $3,914,635  $1,225,058  $32,950  $905,55«  $402,450 

1896-7 3,894,403  1,238,514  82,'iOO  931,432  339,912 

—V.  66,  p.  955. 

People's  Gas  Light  &  Coke.— QuirlerV/  Return.— The 
company's  report  to  the  city  of  gross  receipts  from  the  sale 
of  gas  (to  private  consumers)  for  the  quarter  ending  July  1, 
1838,  shows  a  small  increase  over  the  sanne  quarter  in  1897. 
The  following  is  the  comparative  statement  of  gross  receipts 
from  sales  of  gas  for  the  quarter  and  the  ha'.f-year  : 

, Second  (Juarler. .  First  HiU >  year . 

1898.  1897.  1898.  1817. 

^1,181,462         $l.<i94,035  $2,617,68}       $3,523,207 

The  increase  for  the  half-year  was  |94,482.  or  3  7  percent. 
Of  course  the  above  does  not  show  the  gross  receipts  of  the 
company  as  now  constituted.  Tbe  sales  of  gas  to  the  city 
are  provided  for  in  another  way— that  is,  the  city  gets  a  cer- 
tain price  per  lamp  instead  of  a  percentage  of  receipts.  Th^n 
the  People's  Company  now  includ-is  the  Mutual  Fuel  G*3 
Co.  of  Hyde  Park,  which  was  not  subject  to  the  332  P^f  cent 
arrangement.  The  statement  indicates,  however,"  a  small 
increase  in  the  output  of  gas  so  far  this  year.  — "Ctiicago 
Economist."— V.  67,  p.  233. 

Rockford  (III.)  Ry.  LIglit  &  Power.  -Rockford  Traction. 
— Sla'un. — In  reply  to  a  letter  of  inquiry  M  ssrs.  Farson. 
Leach  &  Co.  of  Chicago  writ<»:  "  We  understand  that  ths 
name  of  the  Rockford  City  Railway  Cj.  has  baen  changed 
recently  to  tbe  Rockford  Railway  Lizht  &  Pow-tr  Co.  Thsre 
has  been  no  change  in  the  Rockford  Traction  Co.  other  than 
that  the  Prssident  is  Mr.  C.  H.  Moore,  Jr.  There  is  a  move- 
ment on  foot  to  consolidate  the  two  plants,  but  it  has  not  as 
yet  taken  place.  Tbe  deal  may  be  consummated  within  the 
nest  three  months."— V. 67,  p  127. 

Saco(Xe.)  Electric  RR.—S/a/i«.— Treasurer  F.  A.  Hobart 
writes  us  as  follows  touching  this  new  en;;erprise  : 

Line  to  r.in  from  .8aco  to  Bonney  E»j?le,  in  Standlnh  Co..  Me.  Popula- 
tion on  the  linn  entima'ed  to  he  aiioat  <0,"ii0.  Cliart  red  for  both  pas- 
sengers and  f  reijtlit.  BondB  at  $2ii0,00'.>.  SO-year.  5  p  c,  go  d  Maasa 
^shusett!!  Loan  i  T.  iist  Co.,  'O  State  St..  Ko9  ou,  Tnntee,  Offlcer-'.  K.  B. 
IjoriDK,  Pre.-ildent.  Boston:  F.  A  Hobart.  Tr^*surer,  Uostou.  Ullice  ot 
Company.  4,3:0  Treiiiont  Biilldinit.  F.  A  Hol)art,  trustee,  has  the  coj- 
tract  to  fluid  and  cqiilp  tbe  road,  and  desire*  to  receive  proposaH 
from  oontr.ctnrsoo  as  to  have  the  roal  In  operation  ready  for  the 
•easou  of  1 839.— V.  t6,  p.  710. 

Schenectady  (N.  Y.)  Ry. — Schenectady  Illnmlnatin?— 
General  Electric— Purchased. -Tbe  Gdneral  Electric  Co. 
has  purchased  tbe  plants  of  the  Schenectady  Street  Car 
Co.  and  the  Schenectady  Illuminatin;;  Co.,  and  will  here 
after  operate  both  plants  with  its  own  power,  soon  to  bd 
obtained  from  the  Hudson  River  at  Mechanicville.— V.  65, 
p.  233;  V.  67,  p.  222, 

Seattle  Traction  Co.— Cnn/iolidaHon  Not  Yet  Effected. — 
Treasurer  Allen  B.  Fotbes  (with  N.  W.  H  irrts  &  Cj.,Ca'- 
cago,)  writes :  "Replying  to  your  letter  of  the  2d  iostaat,  I 
would  say  that  the  negotiations  which  you  refer  to  as  pend- 
ing in  June,  1898,  for  the  consolidation  of  the  Seattle  street 
rauways  have  not  a»  yet  resulted  in  anything,  and  so  far  as 
■we  can  see  there  is  no  defiaite  prospect  of  an  early  culmina- 
tion."—V.  66.  p.  1141. 

Spring  Valley  Water  Works  of  San  Franclsec— A'ew 
Mortgage  for  9i,000,000.—Thti  stockholders,  on  August  4, 
dnly  authorized  the  proposed  third  mortgage  to  secure 
^4,000,000  4  per  cent  gold  bonds  due  Sept.  1,  1906.  Tne  par- 
pose  of  tha  new  loan  is  to  meet  the  expense  of  erecting 
pumping  works  and  for  extensions  and  improvements  as  re 
quired.  The  company's  outstanding  capital  stock  is  $14,001',- 
000.  while  f2,000,00)  additional  remains  m  the  treasury.  The 
present  bonded  debt  is  #9,975,000. -V.  07,  p.  30. 

Swift  Sc  Co.— Istue  of  Treanuri/  Stoclc.-Tbe  directors,  it  is 
understood,  have  decided  to  ofifr-r  the  stock  held  in  the  treas 
nrv  to  stockholders  at  par,  each  stockholder  to  be  entitled  to 
mbscribe  for  an  amount  prorating  with  his  present  holding. 
The  authorized  issoe  is  $15,000,000,  ot  which  $13,767,30)  n 
<mt«tanding  and  the  remainder,  $1,232,700,  in  the  treasury. 
— V.  66,  p.  809. 

KT  Vor  •ther  In**alH«ac  Item*  •••  >aira  3'it  nnd  fii. 


CHESAPEAKE    &   OHIO    RAILWAY   CO. 

ANNUAL  REPORT  FOR  THE  FISaAL,  YE&JR  ENDING 
JUNE  30,  1898. 


To  THE  Stockholders: 

Pursuant  to  the  By-Laws,  the  Annual  Report  is  sibmitted 
as  follows  : 

EA.RNINa3    AND    EXPENSES. 

The  gross  earnings  and  expsngss  of  th3  Comoauy  aid  the 
mileage  oparatsd  during  tha  year  ending  June  30,  1898, 
compare  with  the  four  previous  years  as  follows  : 


Tear  ffvlin] 
-lun   SO. 

1831. 

•137-i-l 
9.01 1,1  OS  4 1 

6,027,127  91 

67$ 

18  ». 

18J6. 

1897. 

1838. 

Miles  operated 

Gross  EarninKS 

Op.Bxi>.,Ualui.. 

and  Taxes  ... 

•12?5-B 
9,598,0J0  81 

6,10»,5-27  8l 

67$ 

10,''21,13l  12  10,703,182  8 
6,90',153  6)1  7,281,789  1< 

•12  5-9 
11,788,657  05 
7,982.300  67 

Net 

FIlM  ChVs.Sc 

less    Set    inc. 

other  Sources 

Surplus    over 
aU  Charges... 

S,0 11,980  .j  • 
3,002.1120  17 

11,060  33 

.'<.i:il,.50  1  so 
3,112,798  53 

18,703  3S 

3,257,178  73 

3,110.817  as 

117,31103 

:<,I21.413«3 

3,118,871  88 

303,511  75 

3,80  <,'2u  1  38 
3.187,711  09 

818,509  29 

*  Also  Sl'o  miles b3tw3en  Oranjze  and  Washing-.oa,  oparatel  under  trackagd 
agreement. 
The  above  does  not  cover  Louisville  Division,  for  which  see  below. 

The  Company  earned  from  its  Iia9b3twaen  L3xington  and 
Louisville,  operated  under  trackage  coatraot,  $304,344  51,  at 
an  expense,  including  rents,  interest.  e':c.,  of  $393,433  73, 
leaving  a  nst  profit  from  this  lins  of  $11,810  78.  Ttie  opera 
tions  of  the  last  year  on  this  line  have  dsmonstrated  the 
judgment  of  your  directors  that  it  would  ba  a  profitable 
contract  for  the  Company.  Hareafter  these  earnings  and 
expenses  will  bs  included  in  the  general  statemants  of  the 
Company. 

The  gross  earnings  of  tha  Company  for  the  year  just  ended 
are  the  greatest  in  its  history,  exceeding  by  more  than  a 
million  dollars  the  largest  previous  earnings.  All  classes  of 
traffic  show  an  increase,  but  that  of  freight  is  ths  most. 

The  passenger  earnings  show  a  slight  inoreass  received 
from  each  passenger  per  mile,  but  there  is  an  increase  in 
the  number  of  passengers,  and  tha  passengar  trains  show  a 
gratifying  gain  in  the  earnings  psr  mile,  being  for  the 
year  just  ended  9i  5  cents,  as  against  87'7  cents  ths  previous 
year. 

The  tons  of  freight  carried  one  mile  show  the  very  large 
increase  of  35  per  cent ;  the  rate  per  ton  par  mile,  however, 
decreased  from  4'19  mills  to  3'70  mills,  a  remarkably  low 
average,  due  to  ths  increase  in  the  lower  class  of  freights 
and  to  the  excessive  competition  in  the  coil  traBs  ;  the 
seaboard  rate  per  ton  per  mile  on  the  latter  traBo  dropping 
to  2'o9  mills,  frum  3'97  mills  last  year. 

It  is  also  gratifying  to  state  that  all  expen  litures  made 
during  the  past  year,  inoluiing  tho39  for  aiJitioas  and  bet- 
terments, have  been  charged  to  operating  expenses,  ani  no 
additions  liave  been  mide  to  conttructii'i  aoe )u,nt  during 
this  perioil. 

Allusion  was  male  in  the  last  annual  report  to  the 
destruction  bv  lire  of  our  piers  at  Newport  News.  The  piers 
have  been  cc-npleted  this  year,  as  stated  therein,  at  an 
extra  cost  of  §101,923  80  over  and  above  the  insurance  re- 
ceived ;  also  an  additional  pier  for  the  haadling  of  lumber 
and  coarse  freights  was  built  at  a  cost  of  $35,395  32,  all  of 
which  has  been  charged  to  operating  expenses.  In  addition 
to  this,  $5^,394  40  was  expended  by  this  Company  for  im- 
provements to  the  elevator  and  the  rebuilding  of  its  con- 
veyors, which  were  also  injured  by  the  fire  that  destroyed 
the  piers.  Tlie  Comoany's  plant  at  Newport  News  is  now  in 
first-class  condition  and  will  only  require  additions  from 
time  to  time  as  the  business  inoreases. 

Three  and  three  tenths  miles  of  double  track  through  the 
city  of  Maysville  and  six  tenths  of  a  mile  at  Danlop 
have  been  opened  during  the  year  at  a  cost  of  $33,378  87, 
and  charged  to  operating  expenses.  With  the  increased 
number  of  loaded  oars  hauled  per  train,  it  was  found  that 
the  sidings  on  many  of  the  divisions  ware  of  insuHcient 
length,  and  additions  have  bean  made  and  new  sidings  built 
for  the  passing  of  trains  ;  in  all,  twenty-six  and  nine- tenths 
miles  of  track  have  been  added  to  the  Company's  system 
for  such  purposes,  at  a  cost  of  $99,43317,  all  of  which*wa3 
charged  to  operating  expenses.  At  the  same  time  certain 
sidings  on  the  old  line,  which  were  not  needed,  have  been 
taken  up  and  a  credit  for  the  rails  passed  to  tbis  account, 
making  the  net  cost  of  sucli  increase  of  sidings  that  has 
entered  into  operating  expenses  ,5^9,355-57. 

9,169  tons  of  70-pound,  75-pound  and  100-pound  steel  ra.il3 
have  been  laid  during  the  year  ;  the  cost  of  this,  after  de- 
ducting the  old  rail  sold,  being  but  $93,-<01  93,  owing  to  the 
very  low  rate  at  which  the  new  rails  were  contracted  for  m 
the  previous  year.  The  old  line  between  Gordonsville  and 
Charlottesville,  over  which  our  fast  passenger  trains  run, 
has  baen  liable  in  previous  years  to  overflow  and  washouts, 
and  it  was  thought  wise  to  rais^  the  grade  and  replace  some 
of  the  wooden  trestles  with  permanent  work;  $35,391  77  has 
been  spent  on  this  work,  which  is  practically  completed 
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and  760  feet  of  wixxien  openings  having  been  repliused  by 
■tone  an>l  iron  and  stUid  embankment.  A  bridge,  at  a  cost 
of  931  OU  6«,  has  been  built  over  Smith's  creek,  Clifton 
Forge,  in  order  to  carry  the  highway  under  tlie  track  anil 
ounnet't  our  yards.  This  has  made  a  grt'it  improvement  in 
the  handling  of  our  business,  and  is  also  a  great  accommo- 
dation to  tlie  public.  The  usual  renewal  of  ties  and  ballaut 
and  bridges  has  been  carried  on,  and  the  condition  of  the 
property  fully  niiiintained. 

Some  three  years  since  the  director*  decided  to  aid  in 
the  construction  of  a  hospital  for  the  use  of  the  employes 
of  the  Company.  An  organization  among  the  employes 
wa«  effected  this  year  and  the  management  was  called 
npon  to  provide  suitable  quarters.  After  carefully  going 
over  the  situation,  it  was  thought  best  to  turn  over 
to  the  Hospital  Association  the  Oladys  Inn,  at  Clifton 
Forge,  which  was  admirably  suited  for  the  purpose,  and 
bnira  for  the  Company's  use  a  new  hotel  and  «tation 
nearer  the  centre  of  the  town.  $5!),6SS  lH  was  spent  for  this 
purpose  and  a  substantial  improvement  completed,  all  of 
which  was  charged  to  rejMiirs  of  stations. 

"The  expenses  during  the  year  for  equipment  have  been 
large.  Twelve  heavy  consolidated  engines  were  purchased, 
at  a  ooet  of  $130,200,  and  charged  to  operating  expanses,  to 
take  the  place  of  twelve  light  engines,  which  were  too  small 
for  the  economical  han<lling  of  the  Company's  traffic.  A 
large  sum  of  money  has  been  spent  at  the  Company's  shops  in 
placing  automatic  "couplers  and  air-brakes  upon  the  freight 
e<|uipmeut  and  in  rebuilding  cars  to  replace  those  worn  out 
It  was  thought  wise  to  make  contracts  for  new  heavy  cars 
to  replace  some  of  the  lighter  equipment  upon  the  road, 
upon  which,  under  the  law  of  Congress,  large  sums  would 
have  to  be  expended  for  automatic  couplers,  and  it  seemed 
wiser  to  destroy  tht-se  lighter  cars  and  purchass  heavier 
ones.  A  contract  was  made  for  1,000  box  cars  last  August 
at  a  very  low  price,  piyable  10  per  cent  in  cash  and  the  bal- 
ance in  thirty-six  monthly  payments  with  .5  psr  cent  inter- 
est. This  10  per  cent  and  all  the  monthly  payments,  as  paid, 
have  been  charged  to  the  repairs  of  freight  cars;  the  total 
sum  so  charged  up  during  the  year  for  new  freight  cars 
being  §lH4,3'il  '^S  ecpiivalent  to  434  new  cars.  The  other 
e<iuii>m('nt  and  shops  have  been  fullj-  maintained, 

A  list  of  the  new  work  and  additions  and  cost,  in  detail, 
will  be  found  in  the  report  of  the  General  Manager  annexed. 

TTie  output  and  distribution  of  coal  for  tha  past  year,  as 
compared  with  the  previous  year,  have  been  as  follows  : 

OOMPABATIVIC   8TATKMEKT  OF  TOTAL  OCTPtJT   AND   Dl8TRIBnTIO>(   OF 

OoAL  Aso  Coke  fob  Yeabs  bndiso  30th  Jose,  in  1897  and  1898. 

1896  7. 
KIND  or  COAL.  Tom  Orot: 

Cannel 20,389 

Gm 5117.9119 

Splint  and  Bloc* 577,313 

New  Klver,  \o 1.969,648 

Coke 322,6^3 


1897  8. 

ToiM  Oros*. 

17,022 

433,403 

65O.!»50 

3,006,378 

367,438 


Tot»l 3,398  011       4,474,790 


DISTtlBCTIOS   "K  *UOVF. 

Fnel  for  u-eof  Company 538,180 

Delivered  Clnviuniiti  DlvUloa  and  K  &  M 1,014.503 

Delivered  on  line  ot  B.  K  itlMX.  Dlvt8ion8 38,008 

Delivered  on  Una  of  O.  &  O.  Ry ,  exoept  Rich- 
mond   338,446 

Delivered  ut  Clifton  Forge  to  James  RlVf  r  Dlv. 

forall  polnlnexiept  K  ehmond 107,291 

Delivered  at  <'li»rlott«Hvllle  to  connectlnv  line.  60,315 

Delivered  at  It    t'  ,v  P.  Juno,  to  K   P.  &  P.  RK.  25,121 
Delivered  at  Klrhmond  for  consumption,  In- 

clndln«t  Turk.  Dredges.  <Vo 119,072 

Delivered  at  Newport  Newa,  Norfolk,  &o  ,  for 

CODsnmptlon 78,561 

Shipped  at  Newport  News  wharves 1,034,184 


618,716 

l,310,92ii 

119,627 

269,858 

12fl,22S 
36.095 
27,695 

125,660 

88,208 
l,7l»',883 


Total 3,398,011       4,4T4,790 


Bale. 

iHlerett 

.    s   % 

$1,893,000 

4>|" 

1,081.98» 

ft          " 

120.000 

6     '* 

120,000 

6     " 

8,520 

4 

240,000 

4     ** 

40,000 

A      " 

33,500 

S*S" 

5,416 

5   - 

30.000 

6     " 

150,350 

5     " 

18,500 

This  shows  a  very  gratifying  increase  in  this  class  of  IratHc. 

The  Chesapeake  &  Ohio  Steamship  Company  has  been 
successfully  operated  during  the  year,  and  this  company  has 
been  called  upon  to  make  no  advances  except  for  the  pur- 
chase and  cancellation  of  $48,069  .56  of  bonds,  which  under 
the  contract  have  been  purchased  and  canceled.  This  adds 
to  the  value  of  the  company's  stock  in  the  steamship 
cxjmpany,  but  it  was  thought  best  to  deduct  tliis  amount 
from  the  earnings  of  this  Company  during  the  year  and  not 
carry  any  portion  to  investment  account. 

$2,387,000  of  the  0.f  bonds  of  the  Company  fell  due  during 
the  year,  for  which  the  Company  had  a  right  to  issue  5:( 
bonds,  and  a  contract  was  made  for  the  exchange  at  lOj 
premium,  this  premium  being  credited  to  discount  on  t>onds. 
The  Company  alsf)  stild  in  January  §1,. 100. 000  of  ■V.^'i  (Treas 
ury>  bonds  which  it  had  received  at  various  periods,  umler 
the  t<'rms  of  the  CJoneral  Mortj^age,  to  »eimburs8  it  for  pay- 
ments made  for  bonds  and  equipment  notes  paid,  at  such  a 
price  as  enabled  it  to  pay  off  all  of  its  loans  and  accounts 
and  provide  a  cash  surplus  for  working  capital. 

A  few  years  ago  the  Company  undertook,  through  a  sub- 
company  called  the  Norfolk  Terminal  &  Tran.sportation 
Company,  to  secure  terminal  facilities  in  the  city  of  Norfolk, 
and  notes  amounting  to  $.'i77,;{0'i  Xi  and  interest  for  the 
purchase  of  lanil  were  given  and  guaranteed  by  this  Com- 
pany. During  the  year  just  closed  the  Terminal  Company 
baa  sold  $.»0<»,000  of  5j  SO-year  bonds  at  par  less  i%i  com- 
mission, this  Company  guaranteeing  the  principal  and 
interest  on  said  bonds,  and  with  the  proceeds  have  retired 
all  of  the  notes  that  are  outstanding.  This  secures  to  your 
Compiny  very  valuable   terminals   in  the  grow^ing  city  of 


Norfolk  at  a  in:>lerat3  price.  In  addition  to  this  the  Com- 
panv  reserved  a  large  amount  of  hind  not  nesded  for  rail- 
road purposes  on  one  of  the  principal  streets  in  Nor- 
folk, which  it  can  plat  and  sell  for  a  very  large  sum,  its 
estimated  value  b? ing  $130,000.  This  will  reduce  the  ad- 
vances to  that  Company  and  .add  to  the  cash  reaouroes  of 
this  Company. 

The  interest  charges  for  the  coming  flaoal  year,  1898-'M 
(including  interest  oa  the  A\ii  bonds  now  in  the  treasury), 
will  be  as  follows: 
STATBMBirr  or  Iittbkest  cdabob*  roa  tbb  teab  Bxniao  SOtb  Jon 

1899  imcLCDISO  l!<TERE<T  ON  THE  4>s%  BONDS 
HOW   IN  TBB  TREASCKY.) 
Awumnt  of 

tteurUy.  Okaratter  nf  SttuHlii. 

•36,858,000. .iKt  Consolidated  Mort«si;e  Bonds.. 

24,018,000..  General  •'^  "      .. 

3,000,000  .1904  A  "  "    ... 

3.000,000    1911  "  "    ... 

142,0  >0.. 1922  "  "    ... 

6.000,000  .R.&  A.  in  Mortgage"    ... 

1,000.000..        ••        21                           ••  "... 

6SO.00O..Cralg  Valley  Branch  1st  "  "     .. 

8 1. 300.. Manchester  "    ... 

400.000.  Warm  Springs  VaUey  "    ... 

8,007,OOO..E  L.  A  B.  S  KR.  '      ... 

a70.000..Oreenbrler&  New  River  RK.  "    ... 

$65,651,200  Total $3,130,131 

,  We  are  pleased  to  note  that,  after  the  various  changes 
alluded  to  above,  the  interest  charges  of  the  Company  for 
the  coming  year  will  be  decreased  instead  of  increased. 

As  will  08  seen  by  the  balanc3  sheet  of  the  Company 
hereto  annexed,  the  tinancia)  condition  of  the  Company  la 
very  satisfactoiv. 

Under  the  plan  heretofore  established  $9,(113  94  of  bond 
discount  has  been  written  off  to  profit  and  loss. 

It  is  very  gratifying  to  ba  able  ta  show  that,  after  enter- 
ing up  every  charge  against  the  Company,  charging  off  loss 
on  the  grain  elevator  of  $20,352  91  and  $44,420  60  of  bad 
debts,  there  is  still  a  net  profit  to  carry  to  profit  and  loss  of 
$818,1509  89:  tliLs,  too,  in  a  year  of  probably  the  greatest 
demoralization  of  ratjs  that  has  ever  bjen  known. 

Since  the  first  of  June  various  maetings  have  been  held  to 
devise  m-asures  to  secure  the  maintenanea of  tariffs  and  the 
outlook  for  the  coming  year  appears  to  be  that  while  there 
will  be  no  great  advancs  thera  will  be  a  more  steady  adher- 
ence to  tariffs  than  for  the  year  just  closed.  A  very  slight 
increase  up.'vn  the  immanse  tonnags  carried  by  your  Com- 
pany will  proiuca  marvelous  net  results. 

Your  directors  have  continued  the  system  inaugurated 
last  year  of  having  the  ascounts  of  the  Company  examined 
and  verified  by  Messrs.  Patterson  &  Corwin,  certifia  1  public 
accountants  of  New  York  City,  who  are  especially  familia 
^vith  such  work. 

During  tha  year  your  Company  has  lost  the  invaluable 
services  of  Mr.  William  P.  Anderson,  who  had  bjea  a  di- 
rector of  the  Company  from  it4  inception.  It  was  also  called 
upon  to  mourn  the  loss  of  Mr.  William  P.  Walker,  Jr., 
Freight  TratHc  Manager,  who  had  baen  with  tha  Company 
for  many  years,  and  for  the  last  six  years  in  charga  of  the 
freight  traffic  and  also  as  the  representativa  of  this  Com- 
pany upon  the  Board  of  Managers  of  the  Joint  Traffic  Asso- 
ciation in  New  York  City.  Mr.  F.  M.  Whitaker,  who  has 
been  the  as.sistant  was  appointed  to  fill  his  place  and  the 
line  of  promotion  was  followed  in  the  service. 

The  traffic  departments  of  the  Company  are  to  ba  com- 
mended for  the  earnest  and  successful  work  that  they  have 
done  in  increasing  the  business  of  the  Company  and  -main- 
taining its  revenues  as  against  the  violent  competition  of 
the  past  year. 

It  is  with  pleasure  that  the  management  once  more  com- 
ments u]>on  the  continued  remarkable  success  of  the  trans- 
portation department  during  tha  year  as  evidenced  by  fur- 
ther increase  of  train  loads  as  well  as  by  the  regularity  of 
trains  and  freedom  from  accidents,  and  the  thanks  of  the 
Company  are  again  given  to  all  officers  and  employes  for 
their  faithful  and  efficient  work. 

By  order  of  the  Board  of  Directors. 

M,  E.  INGALLS, 

President. 

CISCIN.SATI,  O.,  July  29,  1898.    ■ 

STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT  FOR  YE4R 
ENDING  30TH  JUNE,  1898. 

B»lBnoeln  Account iKtJiilv,  1897 $822,93996 

CirORS  Earutnsn  fiom  Operiitlons ...$11,788,5570> 

Less  Expenses  and  Taxes 7,982,306  67 

Net  Earnlnis  from  Operation 8,806,250  38 

Income  from  other  sources 71,81707 

3,1-78,067  45 
Net  Earnings  LoulsvUle  Line. 11,810  78 

ToUl  Income 3,880,878  23 

From  which  deduct: 

Ii  terent  on  Funded  Debt 3,148,771  62 

Interest.  Dlocnuiit  nnd  Exchange 48.209  87 

Loss  one.  *0.  Orain  Klevator 20,352  91 

Annoal  pro-rata  Proportion  of  Discount 

OD  Bonds 9,613  94 

Sundry  A  counts  written  off. 44,120  60 

Total  DeductlouK 8,371,36801 

Net  Profltafler  deducting  all  obarges 618,509  29 

Balance  to  Credit  30th  June,  1898 $1,441,449  25 

L.  F.  8ULLIVAS,  OomptroUer. 
RIOHMONO,  Va.,  July  27th,  1898. 
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COMPARATIVE  STATEMENT  OF  EARNINGS  AND  EXPENSES. 


YKAB8  ENDISO  JL'XE  30. 

Eabxixos. 

Freigbt 

Passenger 

MaU 

£xpre»8 

Miscellaneous 


1898. 


1893. 


1S94. 


I 

$7,''St,3-6  1? 

2,144, "69  53 

148,348  9<j 

109,118  75; 

197,292  61 


I 


$7.57?,65161 

2,36i.8SS  71 

207,116  89, 

ll'',737  45 

89,337  40 


,<t30,201  47 

2,011,977  3i< 

236,178  .=i6 

100,753  62 

64,997  3- 


Total  Earnings $9,881,416  05  $10,349,70506  $9,04J, 108  41 


Expenses. 

Uaintenance  of  Way 

'•  "  EquiDment 

Conductinz  Tranaportatiim 

General  Expenses  and  Taxes 

Traffic  '•       

Newport  News  k  Norfolk  Terminal. . 
CoTlugton  &  Cincinnati  Bridge 


Tota'.  Expenses. 


Net  Earnings..... 

Proportion  ExoenRes  toEarninis. 


$1,439,778  29  SI 
1.460,014  74;  1 
3,039,58  )  24 
443,325  46 
2.6.173  47, 
355,172  08 
182,786  99: 


$1, TO  1.769  74 
l,51?,43rf  87, 
3,'>46,O15P0 
399  476  51' 
220.413  09, 
357.706  12 
187,669  74 


$7,444  490  97    87,11«',831  27|$6,027,127  81 


129,09.% 
,181,890 
,577,0  8 
4R2,<i66 
217,7  -5 
292,076 
147,185 


$2,l;i9,925  08    $3,202,933  79  $3,016,980  50 


lf'% 


I 


«B%' 


67% 


189  5 


$■',304.915  71 

l,847,14-!04 

236,616  40 

113.'!52  96 

'93,597  50 


1S96. 


$7,810,597  7' 

], 919.789  56 

250,0  5  8  < 

115,710  30 

94,938  00 


$9,506,030  61[$10,22I,131  42 

I 


$10,708,1S2  81  $1 1,788,557  05 


«1.19.'i 
1.327, 
2,785 

-es, 

230, 
295, 
161 


,903  22 

173  04 
.756  14i 

01185 
,202  7  71 
,984  27, 

416  52 


396.34150 
427.694  42 
939„=i05  0» 
468.592  21 
252.192  59 
317,663  48 
161,163  45 


■86,464,527  81     $  !,9»3,152  69 


$3,131,502  80    $3  257,978  73    $3,42 1 ,413  63 


1897. 


$8,389,373  9 •. 

1,857,807  85 

266.634  49 

113,324  78 

80,951  74 


1898. 


59,262,998  13 

1,954,863  55 

321,958  52 

133,883  94 

114,852  91 


$1,3'!6.185  42 
1.477,268  9l| 
3,048.176  27| 
518.3J3  13, 
277,880  38 
439,933  98, 
158,981  09 


$7,286,769  18 


67% 


68" 


68% 


$1,406,704  86 
1,593,703  21 
3,412,199  32 
514,738  75 
299.267  86 
598,949  27 
156,743  40 


$7,982,306  67 


$3,806,250  38 


68% 


Cost  of  Road  and  Equipment, Including 

francnlses  and  ownership  1 1  Mays- 

vUie  &  Big  Sandy  RR  Co.,Covlngton 

<fe  Cincinnati  Bridge  Co.,  Eiizatieth- 

town  LezinKton  <&  Bite  Sandy  RR. 

Co.,  Ohio  &  Big  Sandy  RR.  Co.,  and 

Kentucky  &  South  Atlantic  Ry.  Co..f  12?,'^8,888  17 

Bichriiona  Improvements. 202,456  70 

Klnniconnlck  &  Freestone  RR.    Ist 

Mortgage  Bondi 10n,0i0  00 

Richmond  Elevator 27,970  35 


CONDENSED    BALANCE    SHEET    EOTH    JUNE,    1893. 
ASSETF.  LIABILITIES. 

Capital  Stock:  First  Preferred .   $23,300  00 

"  Second  Preferred 26,000  00 

"  Commjn 60,498,100  00 


Discount  01  4's%  Bonds  sold,  pro 
rata  proportion  of  w  ilch  Is  charge- 
able annually  to  ProSt  aad  Loss 
until  maturity  of  Bonds 

Oo -t  of  Greenbrier  4  Ndw  River  RR.. 

Sundry  Coustruotion  Accounts 

Norfolk  Terminal  Property  (he'd  as 
security  for  advances  to  N.  T.  •& 
T.  Co.) 

'Cost  of  C.  Si  O  Steamtbip  Seonrtties. 

••     Sundry  Secirltios  in  Treaiury 

■C.  A  O  4>3%  Bonds  In  Tieasury 

Klnnioonnlok  <Sc  Freestone  RR 

Material  and  Supplies 


-$124,"69,315  22 


400,000  00 
3J,501  70 


143,002  93 

708.332  57 

755.04!  10 

13.000  00 


894,097  06 


573.564  63 


,479,375 

23.052 

184,983 


Total  Invested  Aiiseti $127,224,388  34 

Cost  of  1,000  Box  Cars,  leM  amoant 

paid  and  chargel  10  Oper. Expenses 3;3,911  50 

Ca-sh  I u  bandb  of  Treasurer 4 39,1 06  32 

Special  Cash  deposit  to  pay  matured 

Coupons 228,330  49 

Due  from  Agents  and  Conductors 3'i7,422  32 

Due  from  Coal  Agencies 378.690  27 

Due-from  Kiiilways.  Current  B.ilance8  374,633  11 

Due  from  lu'lviiluals  and  Companies.  479,280  2H 

Due  from  C.  3.  Govt.  P.  O.  Dopt 2.585  21 

Bills  Receivable 67,908  62 


Total  Current  Assets., 


2,J38,09iS  65 


Total $120,916,399  49 

Note— The  Cost  of  Road,  etc.,  I4  Increased  In  the  «im  of  $1,195-50 
for  old  secuirities  purchased. 


Stnndaril  DLstillia?  Hi  Distribiitin?  Co.— -Vmerican  Spir- 
its  Miinnfactiiring— I'aitBtl   States  Spirits  .Vssoclatioa.— 

Distributing  A'ji^nfi/.— The  Uaited  States  Spirits  Asaojia'ioa 
was  orgijaizid  at  Cincinaiti  laat  week  to  distribate  the  coua- 
trya  entire  output  ot  alcohol  and  spirits,  all  of  th3distribaters 
of  the  Uaitel  Sta-es,  it  is  stated,  baiog  msmbjra.  Tae  ne)? 
association  is  not  aa  inaorp3rated  concern,  bat  is  siaiply  a 
volaatiry  holy.  I'/  will  taki  the  prodact  ani  sell  it  to  the 
wholesaler,  who  will  in  tnrn  diatriOate  it  to  the  retailer. 
The  directorj  (and  officers)  are: 

W.  N.  Hobart  (Cbalrruan),  Cincinnati:  J.  Walter  Freiberg  (Secretary), 
Cincinnati;  F.  T.  Corning  (Treasurer).  PeoTln.  111.;  P.  J.  HonneRsey, 
Chicago:  Samuel  Woolner,  N  jw  York;  Frank  (Jurtles,  New  York;  CUas. 
A.  Webb,  New  York. 

Practically  all  of  the  distilleries  of  the  United  States,  it  is 
claimed,  are  now  owned  by  the  American  Spirits  Maiufac- 
tnring  Co.  and  the  Stand-^rd  UistUlinj?  &  Diatributing  Co. 
The  new  Association  is  expected  to  effect '-great  economies 
in  the  cost  of  distribution  and  a  consequent  savins  la  price 
•nd  uniformity  in  business  methods  which  cannot  but  prove 
advantageous  to  the  consumer,  the  middle  man  and  to  the 
producer."— V.  67,  p.  80;  V.  64,  p.  81. 

Stockton  &  Tnolnmne  County  KR.— Mortgage  for  $1,000,- 
P^IW  Proposed.— The  stockholders  were  to  vote  in  San  Fran- 
cisco on  Aug.  8  on  a  proposition  to  create  a  bonded  indebted- 
ness for  $1,000,0  0.  The  line  is  projected  to  run  from 
Stockton,  Cal.j  to  Summerville,  via  Sonera,  65  miles,  travers- 
ing '-a  rich  mining  district  and  extending  to  the  entrance  <3f 
the  timber  country."  President,  Mrs.  Aanie  Kline  Rikert; 
Secretary,  Robert  S.  Clarke ;  Chief  Engineer,  Henry  A. 
Brainerd,  with  offices  at  Grand  Hotel,  San  Francisco,  Cal. 

Tax  on  Stock  CerilflcAtes.— Ruling  by  the  Co^nmiasioH-r.— 
The  Commissioner  of  Internal  Revenue  has  made  the  follow- 
ing ruling  in  regard  to  the  tax  on  certificates  of  stock: 

The  Intention  of  the  Uw  was  to  tax  original  issues  of  certificates  of 
•tock  and  to  knpow  •  tax  uiion  every  change  of  ownership,    wuen 


Funded  Debt: 

.1%  IstCon.  M  Gold  Bonds.due  1939  25,858,000  00 

4V6  Sen.  M.  Gold  Bonds,  due  1992  2 1,043.000  00 

6%  Series  A  Gold  Bonds,  due  1918.  2,000,000  00 

6%  Ser.  B  ;and  Scrip)  B'ds,  due  19  8  13,354  17 

Six  p.-ct.  G.'ld  Boad»,  due  1911....  2,000,0  0  00 

Six  p.  ct.  Gold  B  .nds,  dae  1922....  142,000  00 
Fnurp.  ct.   Ist  Mtge.  Gold  Bonds, 

R.  &  A.  Div.,  due  1989 6,000,000  00 

Four  p.  ct.  2d  Mtge.  Gold  Bonds,  R. 

&  A.  Div.,  due  198J 1,000,000  00 

Five  p.  ct.  1st  Mtge.  Gold  Bonds,  E. 

L.  i  B.  S..  due  1902 3,007,000  00 

Five  p.  ct.  Ist  Htge.  Gold  Boadj,  C. 

V.  Branch,due  1910 650,000  00 

Five  p.  ct.   1st  Mtge.   Gold  Bonds, 

W.  S.  Branch,  due  1941 400,00 J  00 

Five  p.  ct.  Ist  Mtge.  Bonds,  G.  &  N. 

R.  KR.,dueli»42 370,000  00 

Eight  p.  ct.  Ma  Chester  Bonds 43,20000 

Five  p.  ct.  Manchester  Bonds 36,000  00 


$60,547,400  00 


05,564,534  17 


353,914  50 


Total  Capital  and  Funded  Debt $126,111,951 17 

Baiaace  due  on  purchase  of  1,000  Box 

Car*,  pavable  In  36  monthly  pay'ts. 
Unpaid  C  'Upons,  Includiug  Coupons 

due  1st  July.  1898  

Aullted  Vouchers 

Pay  rolln.  mouth  of  June,  18J8 

Dae  to  K  lilways.  Current  B^laaces 
Due  to  Individuals  and  Companies.. 

Sundry  Accounts 

Interest  on  Funded   Debt,    accrued, 

not  due 


229,902  99 
424,1500  86 
378,103  44 
143,802  17 
33.638  84 
77,883  05 


721,260  22 


Total  Current  Liabilities. 
Protit  and  Loss 


2,009,081  57 
1,441.449  25 


Total $129,916,399  49 

NoTK.— This  C  jmpanv  is  also  liable  as  guaraator  of  the  Norfolk  Ter- 
minal &  Trau.sportatiou  Co.  Ist  Mortgage,  $500,000,  and  of  the  C.  &  O. 
Grain  Elevator  Ist  Mortgage,  $330,000. 

L.   P.   SULLIVAN*  Comptroller. 
RICHMOND,  Va.,  July  27th,  1893. 


stock  Is  transferred  for  which  no  oertiflijate  has  been  issue!,  and  the 
evilenoe  of  transfer  is  shiwuonly  by  the  hooks  of  the  company,  the 
stamps  shall  be  plaocd  on  such  books,  Wuere  tlie  change  of  owner- 
ship Is  by  the  transfer  of  a  certitloate  and  the  oertillcate  contains  a 
blauk  form  of  assigiimont  on  the  back,  which  is  ailed  In  by  the  Inser- 
tion of  the  name  of  the  person  to  whom  the  stock  Is  transferred,  the 
stamp  shUl  be  pUoed  upon  the  certitloate. 

In  ease  of  an  agreement  to  sell,  or  where  the  transfer  is  by  the 
delivery  of  the  certitlcate,  signed  in  blank,  the  name  of  the  trans- 
feree or  vendee  to  be  tilled  in  afterwards,  there  shall  be  niade  ani 
delivered  by  the  seller  to  the  buyer  a  bill  or  mjmo -audum  of  sale,  to 
which  the  stimp  should  be  altlxed. 

Whore  certificates  of  stock  are  sold  and  the  tax  has  been  paid  and 
stamps  atll-ced  In  the  m  inner  stated  whan  the  transfer  is  made  on  the 
books  of  the  company  from  the  n  ime  of  the  party  selling  to  the  name 
of  the  purchaser,  no  stamps  are  required  on  the  new  certllloates  Issued 
in  lieu  of  those  canceled. 

Terrc  Haute  Electric  Railway.— BoiitiftoWer/  Committee. 
—Deposit  of  Bon  Is  of  1S02  A«ked.—Ki  a  meeting  on  Aagust 

5  of  the  bondhDlders  of  the  Terre  H»ute  Street  Ry.  Co.  (flrst 
m  )rtgage  loan  of  lS.i3),  there  being  represented  $372,00  J  bonds 
oat  of  the  iisue  of  $400,000.  the  following  protective  commit- 
tee wai  appointed  :  M^  Wm.  H.  Hankie,  Sjcy.  Illinois  Trust 

6  Sivings  Bink,  Cntirmaa;  Moses  L.  Scadder,  33  Liberty 
St  ,  New  York  and  Djunis  Diming,  President  1st  National 
B  nk,  Terre  Hiute.Iadiani.  The  bondholders  are  requested 
to  deposit  their  holding ■(  with  tha  mortgage  trustee,  the 
Illinois  Trast  &  Swing!  B  ink  of  Chicago  under  an  agreement 
copies  of  which  Cin  be  o'otainfld  from  Mr.  M.  L  Shudder,  82 
Lioerty  Street,  Naw  York.— V.  66,  p.  9  6. 

Uaited  Breweries  Co.— Chicago  Brewery  Consolidation. 
Niw  Compiny  Inc  trporated— Tae  United  Breweries  Co.  has 
been  incorporated  in  New  Jersey  to  acquire  thirteen  lager 
bser  brewing  compinies  of  Caicago.  This  is  the  consolida- 
tion which  the  Cnicago  papers  have  been  discussing  for 
several  months  past.  Harry  Rabens  of  Chicago,  counsel  to 
the  company,  says: 

"  The  company  is  organized  for  the  purpose  of  taking  over 
the  property  and  business  of  thirteen  of  the  leading  brew- 
eries of  Chicago.    The  stock  of  the  corporation  will  be  almost 
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•attrcly  owned  by  the  owners  of  the  companips  Uken  over. 
Th»  directors  of  the  new  companr  will  be  taken  from  the 
directors  of  the  old  compuiies.  The  corporation  has  beon 
anthorised  to  issue  capiUl  to  the  extent  of  f^.eOi'.OOO,  subject 
to  a  hr»t  mortgage  6  per  cent  bond  issue  of  not  exceeding 
fSJMW.OOO.  bnt  it  is  oerUin  that  neither  th»t  itmount  of  stock 
nor  the  anthorJEed  amount  of  bonds  will  t>e  issued. 

"  Ttic  pron«rile«  acquired  •«»  the  tollowlOK :  Bine  Uliitnl  Brnwna 
0>  f'lilcmKo  ItrrwirK  Co..  nitzi'ti.'  Hrcwini:  Ck  .  Corper  Browim  A 
Slultliii  C...  Fokor  Hrcwliivr  Cn  .  lloii'i  *  (luMiT  Urewliii;  Co..  Mon- 
arch Hr.-wlnit  (".•,  Plicinlx  Bn-wlnif  Co..  .NorlhwMt^rn  Brewlu«C<i., 
8oiitlU'tilc»«a  BrewlDg  Co,  Sur  BrowUK  Co.,  KuoUl  Brewlnit  Co. 
and  Mli'luuil  Blebcn. 

*■  The  management  of  the  new  corporation  will  remain 
with  the  proprietors  of  the  old  companies.  The  output  of 
this  corporation  will  be  one  of  the  largest  of  any  brewing 
company  in  the  United  States,  and  the  organization  has  been 
principally  effected  for  the  purpose  of  giving  to  the  stock- 
nolders  the  alvant-ige  of  the  economies  an  1   beneflu  of  a 

Toe  output 
barrels 


large  ontpat  without  any  increase  ia  the  price.  Toe 
of  the  company  will  be  between  5'JJ,(K)0  and  609,000 
per  annnm." 

Kessler  &  Co.  of  this  city  are  the  bankers  at  the  head  of 
the  underwriting  syndicate.  The  main  office  of  the  company 
will  be  in  the  .Stock  Exchange  Building,  Chicago.  The 
mortgage  trustee  Is  the  Continental  Trust  Co.  of  New  York. 

yftst  End  Street  Car  Co.  of  San  Antonio,  Tex.— Re- 
eeiv,r  Appiie  I  For.— Oa  Aue;n8t  8  John  H.  Clark  wis  ap 
pointed  receiver.  The  interest  on  the  bonds  fell  due  on  July 
1  and  remains  unpaid. 

Westlnichouf  0  Electric  &  yianntActarlug.— $3,000,000  De- 
benture  Cfrittkutes  Soli.— Che  following  official  annoince- 
ment  was  made  on  Thursday : 

"The  directors  have  authorized  the  issue  of  |3,500,000  fif- 
teen-year  5  per  cent  gold  debenture  certificates,  and  yester- 
day sold  $3,1  00  000  of  such  issue.  Coupons  mature  January 
and  July.  The  Mercantile  Trust  Co.  ia  trustee.  The  com 
pany  has  placed  these  certificates  without  creating  any  mort- 
gage upon  its  assetj>,  the  company  simply  covenanting  that  it 
will  not  hereafter  create  any  lien  upon  its  property. 

"The  proceeds  of  the  sale  will  retire  outstandiuf;  floating 
and  bonded  indebtedcess  of  the  company,  returning  tD  its 
treasury  as  available  assets  stocks  and  bonda  in  various  light- 
ing and  power  companies  yielding  an  annual  income  exceed- 
ing one-half  of  the  interest  charge  of  the  debenture  certifi- 
cates. The  saving  in  interest  to  the  company  will  ba  im- 
portant, bnt  inconsequential  as  compared  with  the  strong 
position  the  company  will  hereafter  occupy  in  the  rapidly 
increasing  electrical  trade,  to  care  for  which  the  company 
will  have  ample  resources." 

We  are  iniormed  that  the  ^W0,000  collateral  trust  5s.  of 
lf90  and  the  United  States  Electric  Light  Co.  bonds,  of 
which  recently  $590,C00  were  outstanding,  either  have  all 
been  paid  cff  or  are  about  to  be  with  the  proceeds  of  the 
new  loan,  leaving  outstanding  besides  the  company's  capital 
stock  only  the  |194.580  old  scrip  issued  for  dividends  and  the 
new  debentures. — V.  63,  p.  1127, 

Wheeling  &  Lake  Erie  Railway.— Second  Instalment 
Called. — The  reorganization  committ  e  gives  notice  that  it 
has  called  the  second  instalment  of  ifil  00  per  share  common 
stock  and  $3  00  per  share  of  preferred  stock,  payable  at  the 
Central  Trust  Co.  on  or  bafore  Auk.  29.  This  is  the  second 
instalment  called  by  the  committee  and,  including  the  $1  00 
per  8hare  paid  to  the  stockholders'  committee,  is  the  third 
payment. 

Foreclosure  Under  First  Mortgage. — At  Cleveland  on  Mon- 
day a  foreclosure  suit  was  commenced  by  the  Mercantile 
Trust  Co. ,  as  mortgage  trustee  under  the  first  mortgage  for 
$3,000,000  on  the  Lake  Erie  Division.— V.  6r,  p.  276. 

Williamsport  (Pa.)  Gas  Co.— Property  Parchased.-TMa 
property  h«s  been  boaght  by  Wilson  &  Stephens,  41  Wall 
Street,  New  York,  after  nego  iations  extending  over  a  con- 
siderable period.  Plans  for  the  development  of  tha  basiness 
contemplate  the  laying  of  more  than  10  miles  of  new  mains, 
the  erection  of  a  .jOO.I  00- foot  holder,  and  the  installation  of  a 
coal-gas  apparatus,  all  of  which  will  be  undertaken  at  once. 
The  control  of  the  company  for  many  years  has  been  in  the 
estate  of  John  G.  Reading,  and  the  charter  under  which  it 
operates  was  granted  by  the  Legislature  in  1834. 

Wiochester  &  Votomac  -  Committee. — Judge  Wm.  A. 
Fisher,  Wm.  Frick  and  Charles  Nitze,  of  Baltimore.  Md.; 
John  T.  Gibson,  of  Cbarlestown,  W.  Va.,  and  Jadge  Wm.  A. 
Atkinson.  8.  H.  Hansbaugh  and  W.  U.  Baker,  of  Win- 
chester, Va.,  compose  the  committee  which  is  negotiating 
with  the  Reorganization  Committee  of  the  Bitltlmore  & 
Ohio  concerning  the  future  disposition  of  the  W.  &  P.  The 
road  runs  fmm  Harper's  Ftrry,  Va.,  to  Winchester.  3'i  miles, 
and  was  leased  in  l*-67  to  the  B.  &  U.  for  $  j7,000  yearly. 
The  interest  on  the  $.'00,000  bonds  has  been  paid  in  full, 
but  dividends,  formerly  7}^  per  cent  on  the  ilTO.OOO  stock,  it 
is  stated,  have  not  been  paid  for  a  year  past. 

XanesriUe  Street  RR  — /ancsrille  Uailwiy  St  Electric 
Co. — Reorganiziitivn  (  ommittee—Depmiln  Called  For. — A 
committee  consisting  of  John  M.  Graham,  William  M.  Crapo 
and  Thomas  T.  Robinson  has  been  reijaested  to  reorganize 
the  property,  and  holders  of  bonds  who  have  not  already 
done  so  are  requested  to  sign  the  bondholders'  agreement 
and  deposit  their  bonds  with  the  International  Trust  Co., 
Trustee,  45  Milk  st. ,  Boston,  Mass  ,  within  thirty  days  from 
August  1.— V.  65,  p.  U27. 


COMMERCIAL     EPITOME. 

Friday  Nioht.  Aug.  13,  1998. 

Healthy  business  condltijns  liave  been  apparent  in  most 
lines  of  trade.  As  the  fall  season  approaches  increased  ani- 
mation  on  the  part  of  buyers  is  perceptible.  The  progrea» 
towards  a  settlement  of  the  existing  war  has  continued  to  be 
a  topio  of  general  interest,  and  the  fact  that  Spain  ha» 
agreed  to  the  protocol  is  the  Important  event  of  the  week^ 
The  pro.apacts  for  the  growing  crops  have  been  generally 
favorablo,  and  the  monthly  report  by  the  Government'* 
Agricultural  Bareau  showed  even  more  favorable  conditions 
than  had  been  generally  expected.  The  fact  that  business  in 
pig  iron  has  been  steadily  improving  latterly  Is  also  looked 
upon  as  reflecting  generally  improved  trade  conditions. 

Lard  on  the  spot  has  had  a  moderate  sale,  m  both  the  hom» 
trade  and  exporters  have  done  some  baying:  prices  have  ad- 
vanced, although  at  the  close  nearly  all  of  the  improvement 
was  lost  under  increased  pressure  to  sell,  closing  at  5'60c.  for 
prime  Western  and  5'05c.  for  prime  City.  Refined  lard  has 
been  In  fair  demand  and  steady,  closing;  at  5-8Jc.  for  refined 
for  theContinent.  Speculation  in  lard  for  future  delivery  has 
been  moderately  active,  and  early  in  the  week  prices  ad- 
vanced on  general  bayiUi?.  The  close  was  easier  nnder  real- 
izing sales. 

DkthX  oi.osi<«o  patoss  or  Lk.ia>  rornass. 

Sal.      Von.      r««.      Weit.      TKuri.      Fri. 
September  delivery.. ..O.    5-85      5-52       5'50       5-62       507         5'87 

Pork  has  had  only  a  limited  sale,  bat  prises  have  been  un- 
changed and  stea<l  V  at  $0  50@10  00  for  lUMS.  $11  50@  12  00  for 
family,  and  |;1 1  50i:*l3  00  for  short  clear.  Cat  meats  have  had 
a  fair  sale,  psirticuTarly  pickled  bellies,  and  at  steady  prices, 
closing  at  6!.^f'i6'4C.  for  nickled  bellies,  14@10  lbs.  average, 
4@4^c.  for  pickled  hams  and  7Ji@7^c.  for  pickled  shoul- 
ders. Beef  has  been  quiet  and  easy  at  $9@10  for  packet, 
$10(311  for  family  and  $14@1.5  for  extra  India  mess.  Beef  hams 
have  been  steady  at  $32,  Tallow  ha?  advanced  slightly,  closing 
firm  at  3  SlOrSBi'^c.  Oleo  stearine  has  been  steady  at  4'g@5c. 
Lard  stearine  has  been  quiet  at  6'4C.  Cotton  sead  oil  has 
been  dull  but  steady  at  idl^&Uo.  for  prime  yellow.  Butter 
has  been  in  fair  demand  and  steady  at  14;-^@193.  for  creamery. 
Cheese  has  had  a  fair  sale  at  steady  prices,  closing  at  6^i% 
7-Xc.  for  State  factory,  full  cream.  Fresh  eggs  have  been  in 
fair  demand  and  firm  at  Hl^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  firmer.  There  has  been  a 
fairly  active  distributinc  business,  and  tralinj;  in  invoices 
has  been  fairly  large.  Higher  prices  have  been  paid,  includ- 
ing 6J^c.  for  Rio  No.  7  on  the  spot  and  Santos  Nos.  3  and  4 
at  7-30C..  cos-  and  freight,  closing  at  614'c.  for  Rio  No.  7. 
Mild  grades  have  baen  in  active  demand  and  firmer,  closing 
at  9'4c.  for  good  Cacuta.  Eist  India  growths  have  been 
quiet  but  steady  at  24;':i@23o.  for  standard  Java.  Specular 
tion  in  the  market  for  contracts  has  been  moderately  active, 
and  prices  have  advanced  on  the  very  moderate  crop  move- 
ment and  reports  of  damage  to  the  growing  crof  by  droatn. 
Following  are  final  asking  prices: 

An* 5-650.  I  Nov 5-700. 1  Mar 6-05o. 

8eM 5-f5o.    Deo 5-850.     April. 6-10o. 

Oct 5  70o.  iJaa 5-950. 1  May 6150. 

Raw  sugars  have  been  in  active  demand  and  higher,  clos- 
ing at  4I4C.  bid  for  centrifugal,  98-deg.  test,  and  3»^o.  bid  for 
muscovado.  89  deg.  test.  Refined  sugar  has  had  a  fairly 
large  sale  and  prices  were  advanced  l-16c.  for  Nos.  1,  2  and 
"    granulated  was  nnchange<l  at  opgC.      The  guaranty  of 


prices  has  been  withdrawn.    Teas  have  been  dull.     Rice  in 
demand  for  export.    Spices  firm  but  quiet. 

Kentucky  tobacco  has  been  qaiet  but  steady.  Seed  leaf 
tobacco  has  bad  only  a  limited  sale,  bat  values  have  held 
about  steady.  Sales  for  the  week  were  1.22S  cases,  as 
follows:  300  cases  1897  crop.  New  England  Havana,  63.^  to 
He.;  200  cases  897  crop,  Wisconsin  Havana,  9c;  2"i0 cases  1899 
crop.  Wisconsin  Havana,  11  to  18c.;  30J  cases  1«95  0  crops, 
Pennsylvania  seed  leaf,  12i.^  to  IS^^c. ;  75  cases  1896  crop,  New 
England  seed  leaf,  23  to  37c.;  50  cases  1898  crop.  New  Eng- 
land Havana,  16  to  40c.,  and  1.10  cases  sundries,  6  to  16c., 
also  230  bales  Havana,  at  70c.  to  $1  05,  in  bond,  and  150  bales 
Sumatra,  at  75c.  to  $1  80,  in  bond. 

Straits  tin  lun  continu  d  to  meet  with  a  fair  sale  and  prices 
have  again  advanced,  closing  steady  at  16-309 16-35c.  Ingot 
copper  has  had  a  fairly  large  sale  for  export  and  prices  have 
advanced,  closing  firm  at  U^^c.  for  Lake.  Lead  has  been  in 
moderate  demand  and  firmer  at  4@4-l0c.  for  domestic. 
Spelter  has  been  quiet,  closing  at  4'40(i?t'45c.  for  domestic. 
Pig  iron  has  had  a  fair  sale  at  steady  prices,  closing  at 
9'73@ll'50c.  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  6'40j.  in 
bbls.,  3-90o.  in  bulk  and  7-03c.  in  cases:  naphtha  unchanged 
at  6j.  Crude  certificates  have  been  firm,  closing  at  96o.; 
credit  balances  steady  at  96c.  Spirits  turpentine  has  ad- 
vanced in  response  to  stronger  advices  from  the  South,  clos- 
ing at  29i4("29;'^c.  Rosins  have  been  dull  and  lower  at 
$1  8'2W(tfl  35  for  common  and  good  straineJ.  Wool  has  been 
quiet  but  steady.  Hops  have  had  a  moderate  sale  at  steady 
pr  ces. 
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COTTON. 

Friday  Night,  August  13,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3,837  bales, 
against  i;),.j:j4  bales  last  week  and  9,72S  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
8,019,326  bales,  against  6,B93,i0t  bales  for  the  same  period  of 
1896-7, showing  an  increase  since  Sep.l,1897,of  1,92(5,933  bale?. 


Reeeiplt  at— 


Salves  ton 

Tex.  caty,  <to. 
Hew  Orleans... 

MobUe 

Florida.... 

Bavannab 

Brans  w'k.iSu). 
COiarleston 

Pt.  Royal.&o. 
Wilmington... 

Wash'ton.dbo. 

Norfolk 

ITp't  News,  Ac. 

New  York 

Boston 

Baltimore 

Fblladel'a,  &o.. 

Tot.  this  week 


Sat. 


40 
3 


140 


98 


Hon. 


Tue: 


10 


377 
31 


98 


14 


7B 


2871 


600 


36 


27 
197 


207 


131 


171 


Wed. 


15 


241 
2 


255 


71 


1S5 


r*ur». 


32 


139 
11 


10 


40 


7701 


Fri.       loial. 


18 


505 

29 


12 


52 


317 


23 

87 
5 


161 


1,329 
376 


236 


405 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert .%;  Barrows,  Produce  B.'cchange  Building. 


619 

7 

300 

87 

436 


7851        2831     1.0521     3.887 


The  following  shows  the  week's  total  reoeipts.the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 


Btetiplt  to 
Aug.  12. 


Qalveston... 

Tex.  C.,4c, 

New  Orleans 

Mobile 

Florida 

Savannah. 

Br'wlok.&o. 
Obarleston 

F.Bo7al,&o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.iAo 
New  York. 

Boston 

Baltimore . 
PblladeLAo. 

Totals. . 


1897-98. 


week. 


Since  Sep. 
1,  1897. 


1,329 
276 


236 


405 


161  1,911,313 
93.068 
2,680,612 
362,924 
118.433 
1,188,080 
269,720 
471,089 
75,877 
323,703 
1.280 
586,116 
25,602 
121,201 
221,103 
76,i63 
Bl,212 

8,619.326 


II 


619 


7 

300 

87 

436 


3,867 


1896-97. 


This 
toeek. 


2,436 


3,377 
22 


95 


19 


12 


26 
79 


460 


870 


Since  Sep. 
1, 1896. 


1,314,865 

112,751 

2,080,192 

291,435 

88,523 

840,617 

177,268 

393,460 

73,595 

234,623 

857 

704,330 

19,121 

48,695 

161,734 

63,37e 

51,930 


6.642,404, 


Stock. 


1398. 


13,652 


71,630 
3,19? 


8,552 


3,531 


5,949 


1897. 


5,063 


11,(45 
1.373 


6,763 
1,317 
1.300 


429 


12,930 


80,615 
5,100 
8,830 

11,035 


22'<,1«3 


459 


47,119 
3,50  i 
1,219 
2,270 


pi2.1«7 


In  order  that  oomparlsoa  may  be  m'.ide  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipf  at- 


Galves'n.dto. 
Hew  Orleans 

Mobile 

Bavannab... 
Ohas'ton,  Ao. 
Wllm'ton,  dto 
Norfolk.. 
M.  News,  Ac 
All  others... 

Tot.  this  wk 

BInee  Sept.  118610.326 


1898. 


161 
1,329 
276 
236 
403 
11 
619 


830 


3,867 


1897. 


2.t3d 
3,377 
2: 
95 
19 
12 
26 
79 
1,330 


7,393 


6692.401 


1896. 


4,663 

9,234 

133 

1,222 

lis 

6 
489 
281 
176 


18.370 


!3232.23m 


1895. 


28-» 

550 

143 

167 

11 

6 

39 

30 

510 


1,749 


78B9.576 


1894. 


1,483 

3,742 

21 

105 

16 

15 

188 

53 

1,587 


7,213 


5931, 78  S 


1893. 


1,155 
4,479 

179 
1,648 

519 
23 

216 

855 
2,876 


12,213 


50't2.953 


The  exports  for  the  week  en  ling  this  evening  reach  a  total 
of  10,031  bales,  of  which  8,137  were  to  Great  Britain,  — 
to  France  and  13,9')7  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  dnd  since  Sept.  1,  1897. 


OS  SUtPBOAKD,  NOT  CLEARED  FOR— 

Leaving 
ttoek. 

Aiig.  12  at 

.  0reat 
Britain. 

France. 

Other 
Foreign 

Ooast- 
wise. 

Total. 

Sew  Orleans... 

(ialveston 

3%vaaaah...... 

Otiarleston 

Mibile  

N)rti>lk 

.^faw  York 

Other  ports 

2.710 
None. 
None. 
None. 
Wone. 
None. 
6, 10  J 
1,000 

None. 
None. 
None. 
None. 
None. 
None. 
100 
None. 

4.622 

None. 

None. 

None. 

None. 

5,70.) 
»00 
500 

None. 
None. 
None. 
250 
None. 
1,=>00 
None. 
None. 

7.S6J 
None. 
None. 
250 
None. 
7,200 
7,100 
l,ft00 

67,268 

13.652 

8,5' 3 

3.331 

3,199 

5,780 

73.515 

29,431 

Total  1898... 

0.810 

100 

11.722 

1.750 

33.112 

204,731 

Total  1897... 
Total  1896... 

550 
7.70  J 

1,511 
385 

5,030 

993 

2'0 

8. lit 
12,222 

74.053 
125.214 

There  has  bean  slightly  increased  activity  to  the  specula  . 
tion  in  the  market  for  contracts,  but  the  tone  has  been  un 
settled.  A'l  vices  received  from  sections  of  the  cotton  bel 
east  of  the  Mississippi  have  reported  excessive  rainfall,  affec  t- 
ing  unfavorably  the  condition  of  the  gro<»ing  crop,  and  has 
stimulated  a  demand  from  shorts  to  cover  contracts.  The 
report  published  on  Wednesday  by  the  Government  Agri- 
cultural Bureau  showing  that  there  had  been  no  deteriora- 
tion in  the  condition  of  the  crop  during  the  month  of  July 
was  a  much  better  statement  thia  hai  been  generally  e.x- 
pected  and  prompted  liquidation  by  longs,  under  which 
prices  weakened.  The  demand  for  actual  cotton  has  shown 
latterlv  some  improvement,  as  the  Continent  haa  been  a 
limited  buyer,  and  home  spinners  have  m»de  some  pur- 
chases. Saturday  and  Montiay  there  were  dull  mar- 
kets and  prices  eased  off  a  few  points  in  the 
absence  of  buyers  and  under  limited  offerings  by 
the  South  and  Liverpool.  Tuesday  the  mirket  was 
firmer,  as  shor.  s  were  buying  to  cover  contracts,  stimu- 
lated by  the  reports  that  the  continue!  wet  weather  in  the 
Atlantic  and  Gulf  States  was  damaging  the  growing  crop 
and  also  on  the  general  expectation  that  ths  Government 
report  would  be  less  favorable  thm  the  one  published  in 
July,  closini,'  at  a  net  advance  for  the  day  of  3  to  4  points. 
Wednesday  the  mirket  opened  slightly  higher  on  foreign 
advices  and  limited  foreign  buying,  Immediately,  howaver^ 
following  the  receipt  of  the  Government  report,  the  market 
turned  weaker  and  prices  declined  sharply  under  luiuida- 
tion  by  longs.  At  the  lower  prices  shorts  and  ths  Continent 
were  the  principal  buyers,  closing  at  8  to  10  points  lower 
for  the  day.  Thursday  tliere  was  a  steadier  market,  as  the 
foreign  markets  failed  to  fully  reflect  the  decline  in  the  local 
market  Wednesday  and  the  fact  that  th;;  demand  for  actual 
cotton  had  improved  slightly  also  had  a  favorable  influence 
upon  values.  To-day  the  market  was  lower  under  liquida- 
tion  by  tired  longs  and  clearing  weather  in  the  cotton  belt 
east  of  the  Mississippi  River;  prices  showed  a  decline  of  4  to 
7  points  for  the  day.  The  spot  market  has  beea  moderately 
active;  prices  advanced  116j.  Tuesilay  and  declined  l-16c. 
Wednesday,  closing  unchanged  at  3  l-16c.  for  middling 
uplandfl. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


MxvorU 
Innv— 


Q&lTMton 

Tax.  CItr.  jtc. 
New  Orleans. . 

Mobile 

Psnuoola 

BsTuuista 

BmDswIck.... 

CharlestOD 

Port  BotkI.... 
Wllmliucton... 

ITorfolk. 

N'port  N„  Ao.. 

New  Tom 

Boetoa 

Baltimore 

Philadelphia.. 

tan  Fran.,  Aa 

Total 

VOUI.  MWLOT. 


If  M»  mniint  Aua.  12,  1808. 
STvorUA  fn — 


rnm  Sept.  1, 1887.  to  .1  'la.  12,  IS*?- 
Bxyorle^  to— . 


Or«at  I, 
HrU'n. 


*,9M 


Sl» 
K 
«8 


Conti- 
nent. 


7at<U 
Wuk. 


Oreat 
BrUatn. 


I.87i 


7,98S 


lOO 


«<» 


1,S7.« 


10,18v 


3,S0T 
22 
7tl 


7l>7,»0 
»,Hb8 
1,131.801 

ICl.lUI 
73.888 
73,710 

167,2«U 
81,198 
57.831 

tl7.88» 
M.031 
13.70: 

39i.m0 

801,701' 
»3,«0 
18,701 

e.Bsi 


289,382 


12.M7 

"Ttm 


18.0H  3,41(1.7 

♦  igtU.nmini 


33.51' 


so 

53.277 


813,180 


OontU 
ntnt. 


lotal. 


1.50«,i!33 
Sl,733 

;,.ios,i0i 

227,9  .-5 

ii3,i:3 

731.0W 
2l?,0,7 
321.738 

«5,Hai 

2«S,056 

106,325 
2O.09IJ 
732.Si3 
SIO.S'J- 
232,510 
18,351 
U7,7S7 


24,895 

810.8  ID 

73,574 

89,535 

837,721 

8',7}* 

Z3fl.al3 

8.030 

180.307 

39.374 

8,175 

318,838 

6.S61 

12J.i!81 

l,B6t 

13^,253 

SyuO.Jll  7,181,U5 


UPLANDS, 


Soort  Ordinary., 
Ciow  Middling... 

Mlddllni? 

Oood  Mrddllng.. 
«lddlln«  Fair  .. 


Sat. 


4l3i8 
5»g 

6li« 

65,8 

6% 


inon 


4' 3,, 
558 

65l6 

6% 


TaeH 


4''8 

5  ii, 

e^ 

6% 
611., 


IVed 


4l3i, 
5»9 

O'ls 

6»,6 

6% 


GULF. 


Sood  Ordinary. 
Low  Middling... 

Middllni; 

Oood  Middling.. 
Middling  Fair... 


Sat. 


Site 

5^8 
65i8 

6*ia 
7 


mon 


She 
b^ 
0^i« 
6''i8 

7 


Tues 


515ti 
638 
698 
71,« 


Wed 


51 1. 

6>18 

6"ie 
7 


Th. 


413i. 

558 

61l8 

65i« 
6\ 


Th. 


She 
5 '8 

6i>ia 
7 


Frl. 


41318 

5=8 

6ll8 

6\ 


Frl. 


5ll8 

5-'8 

65 18 

8'is 
7 


STAINED. 


Low  Middling , 

MlddUng 

Strict  Middling 

Oood  Middling  Tinged 


Sat. 


47,8 
558 
5-'73 
61i<i 


Mo  a 


47,, 

5=8 

5273 

61  « 


Taea 


41^ 
51 1 1, 
52% 
6i8 


Wed 


47i« 

52(3 
61  « 


Th. 

'4'l8 
5»8 

52732 

6',. 


Frl. 

"47^ 
65a 

527,, 
D*1« 


The  (luotations   for    middling   upland    at  New   Yorlc   on 
Aug.  13  for  each  of  the  past  32  years  have  been  as  follows. 


8 


mr,  78»l2  9'r,.r>''*  5.9a3  «oo 


1898 0.  6I18 

1897 8 

1896 
1895 
1894 
1893 
1892 
1891 


615i, 
S'la 


I8BO....0.1214 

1889 115,8 

1888 115i8 

1887 9^ 

1886 97i8 

1885 IOI9 

1881 Wa 

1883 lOH 


1882. ...0.13 

18S1 12 

1880 ll'ia 

1879 ll'ia 

1878 12 

1877 ll'a 

1876 12'. 3 

1875 14^8 


1874. ...0.17 

1873 1979 

1872 21^ 

1371 19 

1870 \.9^ 

1869 13^ 

1363 W"* 

1867 23'9 


MARKET  AND  SALES. 


Spot  Market 
Cu>se;D. 


Haturday .. 
.Monday. . 

TU03d.1.V  . . . 

Wednesday 
Tlmr.sday.. 
Kiiday 


Total.. 


Dull  and  easy.. 

Dull 

Steady  atii»  ad. 
Kasj  at  1,8  dec. 

Steady 

Quiet 


PrixaitES 
MvRKBr 
Closed. 


QuJet. 

Dall 

Steady 

B'rlv  steady. 
Qiiiet&si'dy 
cjiilet  ct  st'dy 


Sales  op  Spot  &  Oontbaot. 


Ejc- 
part. 


616 

320 

2,872 

52  H 

1,902 

1, 00  J 

7,033 


Oon- 
tunfi. 


100 
57 
2.<3 
1,135 
716 
350 

2,626 


Con- 
tract. 


1,900 
100 


2.000 


Total. 

716 
2,277 
3,010 
1,663 
2,613 
1,350 


11,661 
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At  thb  Interior  Towns  the  morement — that  Is  the  receipt  ■ 
tor  the  week  and  ainoe  September  1,  the  shlpmentii  for  the 
week  and  the  stooka  to-night,  and  the  same  items  for  the 
eomsponding  period  of  180ft-97— is  set  out  in  detail  below. 


II      II     ACi  Ott  Ota  eao)  eaa  c^oa  c^cw 

II      I  I     ^^  ^^  CM  66  oc  CO  tttp 

ca«4  w^  «o  aa»  tew  «o  03m 

|«     I*     I*  l«  l«  l«  !«  la  I* 

I  .  oo  oob  eto  aoa  aa  ocg  c*c3 
I  I  t^u  i^H-  H>M  CO  do  56  <c« 
«)6  »e»  e«-  -i«  »S  OM  «)e 


II        1    I       0>A  OA  CbCb  ^^      ttC^      ^^ 

I      I  I     ii.^  pi^  P>1  66 

a-j  9*'  H>'  «-ao 

l«     !•     I«  IS  l«  l« 


II      II 
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The  Visible  Sqpply  op  Ootcos  to  night,  as  madd  up  by 
eable  and  telegraph  is  as  followi.  Continental  stoofcs.  as  wi  11 
U  those  for  Oreat  Britain  aad  the  afloat  are  this  week's  re- 
tarns  and  conseqa^atly  all  Biropeaa  figures  are  brought  down 
to  Tharsia/  eveainx.  Bit  to  mike  the  total  th*  eomalete 
figoree  for  ts  night  (Aug.  U),  we  add  thd  item  of  exports  from 
the  United  States  inslailnj;  in  it  the  exports  of  Friday  only, 

1393  1897  1B96  1895 

BXMkM  Liverpool balei.     87i,000     616,000     582.0001,394,000 

e.»ok  at  London. „ 8.000         6,000 

Total  Great  Britain  ttook.     8  40,000 
Btook  at  Bamborg ^       20.000 


■took  at  Bremen 187.000 

B«>okatA.inaterdain 1,000 

Btook  at  Botterdam 300 

Btook  at  Antwerp 5.000 

BtookatHavre 165.000 

Btook  at  UanelUei 4.000 

Btook  at  Barcelona 62,000 

Btook  at  Qeno» ^  28.000 

Btook  atTrleete 19.000 

Total  Continental  (tookc. . 

Total  Earqpeanitooka....  1,3/1,300 

ladlaoottonaSoat  fur  Europe  50.000 

Amer.oottonalloattor  Europe  73.000 

■«7pt,BraiU.&a.,ant.torE'pe  2S,000 

■took  In  United  States  ports  .  224.11.3 

■took  In  D.  B.  Interior  tovns..  11S.511 

United  States  exports  to-da7.  1.031 
Total  risible  saopl) . 


622.000 

21.000 

99.000 

2.000 

200 

3  000 

112.000 

5.000 

70.000 

35.000 

19.000 


lO.OOO        ll.OQU 

592,000  1,315,000 

31.000        33.000 


115.000 

7.000 

200 

8.000 

170.000 

6.000 

66,000 

30.000 

40.000 


222.000 

14,000 

200 

20.000 

380.00C 

4,000 

60,000 

44,000 

83.000 


491.3  >0     369.200     4  42,200     815.20O 


9il.2O0  1,074.200  3,160.20U 

22.000  34.000  52.000 

17.000  52.000  23.000 

IS.OOO  11.000  17.000 

82. H7  137.436  310. 4i3 

31,014  76,547  41,714 

430  990  463 


1.866.9 j}  1,161,861  1,386,173  2.604.S30 
(MtkealMTe,  totals  ot  Amsrloan  and  otber  desorlpuons  are  as  tollows: 

UTMtpooIstook.     bales.  7'49.OO0 

OoBttaanUlstooKs 431.000 

▲merlean  afloat  (or  Europe..  73.000 

United  BUtes  stook 228,113 

United  SUtes  Interior  stocks.  115.541 

United  8UtesexporUto-<lar.  l-OOl 
Total  American 
M€Ut  Indian,  BroMit, 


502.000 

384.000 

17.000 

82,167 

31,061 

410 


419,0001,196,000 
3)9.000     712.000 

52.000  23,000 
137.436     810,453 

76,M7  41.714 
990  433 


...»  1,640.68}     920,661  1,074,973  2,283,630 


UTOrpool  stock 86.000  111,000  133.000  138,000 

Londonstock 5.000  6.000  10.000  ll.OOO 

Oonttnentel  stoaka 57.300  81.200  123.200  103.200 

India  afloat  tor  Eorope 50.000  32.000  34.000  52.000 

>K7pt,Brasll,*e.,  afloat 28.000  18.000  11.000  17,000 


ToUl  Bast  IndU,  *o 22  i.3  H) 

Total  Amerloan 1,640.69? 


241.200     311.200     321.3  10 
920.631  1.074.973  3.283,630 


ToUl  risible  snpplr 1,8(16,945  1,161.861  1,386.173  3,604.830 


NUddUnK  Upland,  Llrerpool.. 
IIlddUn«  Upland.  New  fork. 
■nrptOood  Brown.  Llrerpool 
Pemr.Booxh  Oood,  Llrerpool 

Broaoh  Fine,  Llrerpool , 

XlnnereRr  Oood,  Llrerpool. 


im  473'«  4>»:,3l.  SMsjd. 

6l|,C  8o.  8H«0.  7»,«0. 

4»i.d.  5i„d.  65,,d.  6»„d. 

e''s4.  6>4l.  6lsd.  t>»^(^'\. 

3>i<id.  4M4.  4>«t.  Sn.sl. 

3>,)d.  4>7,^.  4ii<id.  3li|sd. 

'  The  imports  into  Continental  ports  the  past  week  have 

been  43.000  bales. 

The  abore  flxures  indicate  an  increase  in  the  cotton  in  sight 
tonight  of  7)5.121  bales  as  compared  with  the  samo  date 
of  1897,  a  gain  of  4SJ,8i3  bales  over  tho  corresDonding  date 
Of  1890  and  a  decrease  of  7,3  7,8.3.3  bales  from  1895. 
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*  Lastyear'a  fiKures  are  for  Columbia,  S.  C. 

The  above  totals  show  that  the  interior  stocks  haye 
tieeretMed  daring  the  week  4,316  bales,  and  are  to-night  84,477 
balee  more  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towns  bare  been  9,271  bales  less  than  the  samo 
week  last  year,  and  since  Sjpt.  I  they  are  1,610,811  bales  more 
than  for  the  same  time  in  1396  97. 

Overland  Motbkbnt  for  the  Week  and  Sinoe  Sept.  1.— 
We  9;lve  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  mide  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  12  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Attgusl  13. 


tMpptd— 

Via  St.  Loals 

Via  Cairo 

Via  Pitrker ......... 

Via  Rock  Island ............. 

VlaLoaUviUe... 

Via  Cincinnati 

Vlaother  routes,  Ae... ... 

Total  gross  overland 

Otducl  tkipment$— 
Overland  to  M.  T.,  Boston,  Ste.. 

Between  lnte>rlor  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted. 


Leartni^  total  net  overland*. 


1897-08. 


Ffsk. 


2,170 
1,384 

""l9 


17 
2,061 

5,501 

830 
397 
913 

2,140 


Sinet 
Bft.  1. 


869,605 
894,476 
32,681 
46,041 
132,811 
154.781 
198,558 

1,829,853 

605,979 
40,346 
66,688 

603,052 


8,361  1,326,801 


1896-97. 


Wttk. 


328 
140 
150 


160 
107 
133 


1,013 

1,330 

85 

1,977 


3,392 


1 1,874 


iSiites 
BtpU    1. 


560,666 
273,679 
23,837 
18,961 
137,010 
151,100 
106,165 


1,265,807 

826,765 

5,138 

72,298 


403,201 


862.606 


*  InoluiliDK  inorHiiiHat  >>v  rail  to  Canada. 
1  Dediu'llons  grt'iiler  than  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

(his  year  has  been   3,361  balee,    against   bales  for  the 

•raek  In  1897,  and  that  for  the  season  to  date  the  aggregate  net 
3rerland  exhibits  an  excesj  over  a  year  ago  of  3Q4,10.~)  bales. 


In  Might  and  Bpinrurt' 
Taktngi. 


Beeelptsat  ports  to  Aug.  12.... 

tet  overland  to  Auk.  12 

toathern  consumption  to  Aug.  13 

Total  marketed 

tatstlorstooks  In  excess.....  ...• 

Oamelnto  slitat  daring  week. 
ToUl  In  sight  Aug.  12 


H  irth'n  spinners  tak'gsto  Ang.l2 
*  Deoreaae  darlna  week  " 


1897-98. 


FfsJc. 


Anes 
Sept.  1. 


3,8«7  8,flIP,32fl 

3,361  1,2  26,H01 

21,000  1.077,000 


28,228 
*4,316 


10923127 
70,465 


38,913 


0,065 


10993592 


3.184,866 


-  uvamaw  uuiiujt  w<,<».  t  Less  than  Beot.  1. 

J  Dednctlons  greater  than  overland. 


1896-97. 


Wsek. 


7,39b 
:  2,374 
13,000 


6,692,404 
862,606 
924,000 


18,022 
2.424 


20,446 


6,932 


Binet 
Sept.  1. 


8,479,010 
189,530 


8,389,480 


1,752,694 
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It  will  be  seen  by  the  above  that  there  has  oome  Into  sigl  t 
during  the  week  23,912  bales,  against  20,446  bales  for  tbe 
lame  week  of  1897,  and  that  the  increase  in  amount  in  sight 
to-night  as  cfm  pared  with  last  year  is  2,601,112  biler, 

Quotations  fob  Middlinq  Cotton  at  Otbeb  Mabkbts.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
■nd  other  prlnoipal  ootton  markets  for  each  day  of  the  week. 


Week  ending 

OLOsina  qooTATions  fob  midduno  oottow  on— 

Aug.  12. 

Batur. 

Hon. 

Tut$. 

Wednet. 

Thwt. 

Fri. 

Qalveston . . 

5"l6 

5"ia 

511,8 

511,8 

511,8 

511  is" 

New  Orleans 

5»i« 

5"l8 

511,8 

5'»18 

511,6 

511,8 

MobUe 

5»8 

5=9 

5»8 

5»8 

558 

5=8 

BaTannah . . 

5»8 

5»9 

5»9 

»»8 

5«8 

558 

Cliarleston.. 

WUmlntrton. 

5»9 

5=8 

5»8 

5 

5^ 

S-s 

Horfolk 

S's 

S'b 

5'8 

n 

S'g 

5'8 

Boston 

61l8 

6li8 

61,8 

6>e 

«ll8 

61,6 

Baltimore... 

en 

698 

e^B 

638 

6S8 

638 

FUladelphla 

6»i« 

65,8 

6^8 

ejia 

66,9 

69^?,, 

Angasta. 

6h» 

61,8 

6',« 

61,8 

61,8 

Memphis — 

E»8 

5»8 

5»9 

5»8 

558 

5»8 

St.Lonl8.... 

5\ 

5\ 

!>\ 

5\ 

&H.6 

•511,9 

Honaton 

5»8 

558 

Ml,8 

511,8 

511,8 

511,9 

Cincinnati.. 

6 

6 

6 

6 

6 

6 

LonlsvlUe... 

6 

6 

6 

6 

6 

6 

The  closing  quotations  to-day  (Friday)  at  other  importact 
Southern  markets  were  as  follows. 

Atbens 6        { OoInmbos.MlM     5i«     I  NagliTllle .....     b^ 

Atlanta I  Eafaola. .......     5^8       Natohei &^ 

OUarlotte 5''g       Little  Rook....     5>4       Balelgh 5''8 

OJlnmbna.  Oa.     5>a     I  MontKomery...     5>9     I  Shreveport.....     5^,9 

Beoeipts  fbom  the  PLANTATiONa.— The  following  tab'e 
Indicates  the  actual  movement  each  week  from  the  plantation!*. 
The  figures  do  not  include  overland  receipts  nor  Southern 
osnsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WUk 

tUtHvf  at  ()M  PorU. 

St'k  at  rnt<Har  Tomu. 

tlte'vtttnm  PJant'ni. 

BtUUng— 

\»iS.  1  18»7. 

1898.      189<l. 

1897. 

t80«. 

1898. 

1897. 

188fl. 

JalT    S 

9.989      4.682 

1.1^7  160,391 

11,363 

93,908 

1,825 

148 

•     15 

9124 

1,11s 

S.SM  116.706 

U,9S7 

87,9*6 

1,796 

"     S3  .... 

T.'es 

»,44  7 

8308  ISa,881 

si,7ai* 

82.180 

1,883 

•'     M 

P.728 

8,i07 

6.639  I81,8;i 

28,713 

7^.181 

181 

723 

Aog.    6 

10,531 

«,0S« 

1.930  119.85'. 

28,«1'> 

78390 

8,7K 

3.919 

3.856 

"      12 

«.8«7l     7.S96 

I6.370lll5.Sll 

Sl.081 

7«.e47 

9320 

I'.nil 

The  above  statement  shows:  1. — That  the  total  receip's 
from  the  plantations  since  Sept.  1, 1897,  are  3,689.791  bales:  in 
1896  97  were  6,80.2,S:4  bales;  in  1895-96  were  5,276,08)  bales, 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were  tifiVi  bales,  the  actual  movement  from  plantations  was 
-^—  bales,  the  balance  bain  ^  taken  from  stocks  at  Interior 
towns.  L<ist  year  receipts  from  the  plantstions  for  the  week 
were  9,820  bales  and  for  1896  they  wtre  16,027  bales. 

Weatheb  Repobts  by  Teleoraph.  —  Reports  to  us  by 
telegraph  this  evening  from  the  S^uth  are  of  a  less  fa7orab!e 
tenor.  Rain  has  been  general  during  the  week,  and  at  some 
points  along  the  Gulf  the  precipitation  has  been  excessive 
Damage  from  rust  and  shedding  is  complained  of  in  Alabama 
and  Florida.  Advices  from  Texas  are  in  the  main  favorable 
but  in  a  few  districts  it  is  stated  that  boll  worms,  weevil  and^ 
sharpshooters  are  doing  injury  to  the  plant.  Along  tbe  At 
lantic  the  rainfall  has  as  a  rule  lieen  light. 

Oalveston,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  forty  six  hnndradthE- 
The  thermometer  has  ranged  from  78  to  9'',  averaging  83. 

Palestine,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty  eight  hundredths  of 
an  Inch.    Average  thermometer  81,  highest  91  and  lowest  63. 

HuntsvUte,  Texas.— Thora  has  been  a  heavy  rainfall  on  one 
day  of  the  week — one  inch  and  seventy  hundredths.  The 
thermometer  has  averaged  85,  the  highest  being  91  and  the 
lowest  69. 

Dallas,  Texas, — The  plant  is  doing  well  and  prof pacts  are 
very  promising.  We  have  had  rain  on  one  day  during  the 
week,  to  tl^e  extent  of  one  hundrelth  of  an  inch.  The  ther- 
mometer has  averaged  76.  ranging  from  61  to  98. 

San  Antonio,  Texas. — Plant  is  said  to  have  been  badly  in- 
jured in  this  vicinity  by  Tjoll  weevils  and  sharpshooters.  We 
have  had  rain  on  one  day  during  the  week,  to  the  extent  of 
eighty-eight  hundredths  of  an  inch.  Minimum  tempsri- 
tnre,  70. 

Lulina,  Texas.— ThBie  has  been  one  shower  the  past  week, 
the  rainfall  being  seven  hundredths  of  an  inch.  Average 
thermometer  85,  highest  99,  lowest  70. 

Columbia,  Texas.— It  has  rained  on  three  days  of  the  wetk, 
the  precipitation  being  ninety-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  ninety 
and  the  lowest  70. 

Cuero,  Texas.— Tbe  marketing  of  cotton  has  commenced. 
It  is  claimed  that  boll-worms  are  doing  much  damage.  Rain 
has  fallen  on  two  days  of  fie  week,  to  the  extent  of  twenty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
8-5,  ranging  from  73  to  96. 

Brenhnm,  Texas.— There  has  been  heavy  rain  on  two  days 
daring  the  week,  the  rainfall  being  two  inches  and  twenty- 
one  hnndredtha.  Tbe  thermometer  has  ranged  from  71  to  9o, 

▼eraging  83. 


Corpus  Uhristi,  Texas.— We  have  had  no  rain  during  the 
week.    Moisture  is  badly  needed.    Average  thermometer  81 
highest  89,  lowest  73.  ' 

VVeatherford,  Texas.— We  have  had  showers  on  three  days 
the  past  week,  the  precepitation  being  twenty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78 
ranging  from  61  to  94.  ' 

yew  Orleans,  Louisiana.— The  week's  rainfall  has  been  three 
inches  and  sixty  seven  hundreichs  on  six  days,  Average 
thermometer  79.  " 

Shreveport,  Louisiana.— There  has  been  rain  on  three  day  s 
during  the  week,  the  rainfall  reaching  eighty-six  hundredth  s 
of  an  inch.  The  thermometer  has  ranged  from  69  to  94,  av- 
eraging 81. 

Columbus,  Mississippi.— There  is  considerable  complaint  of 
too  much  moisture.  It  his  rained  on  four  days  of  the  week, 
the  precipitation  being  forty  hundredths  of  an  inch.  Ther- 
mometer has  averaged  82,  the  highest  being  93  and  the  low- 
est 70. 

Little  Rock,  Arkansas.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  two  inches  and  fifty  hundredths. 
Average  thermometer  75,  highest  9 )  and  lowest  60. 

Helena,  Arkansas. — Crops  are  in  good  condition.  Few 
complaints  are  heard.  Rain  has  fallen  on  two  days  of  the 
week,  on  one  of  which  heavily,  the  rainfall  being  one  inch 
and  forty-nino  hundredths.  The  thermometer  has  averaged 
74*5,  the  highest  being  85  and  the  lowest  62. 

Memphis,  Tennessee.— Too  much  moisture  is  causing  rank 
growth  and  lack  of  fruit,  placing  the  crop  in  a  critical  con- 
dition if  early  frost  comes.  There  has  been  rain  on  two  days 
of  the  pi8t  week,  to  the  extent  of  one  inoii  and  twenty-nine 
hundredths.  Tlie  thermometer  has  averaged  77-6,  ranging 
from  66  2  to  90. 

Nashville,  Tennessee. — We  have  had  rain  daring  the  week, 
to  the  extent  of  five  inches  and  ninety  four  hundredths.  The 
thermometer  has  ranged  from  63  to  90,  averaging  76. 

Mobile,  Alabama. — Crop  reports  are  unfavorable.  There 
are  complaints  of  excessive  moisture,  rust,  shedding  and 
worms.  Serious  damage  is  apprehended.  The  first  ne  ,v  bale 
arrived  here  August  6,  from  Wilcox  County,  Alabama.  It 
classed  strict  middling  and  sold  for  seven  and  a-half  cents 
per  pound.  Rain  has  fallen  on  seven  Jays  of  the  week  to 
the  extent  of  seven  inches  and  ten  hundredths.  Average 
thermometer  78,  highest  87  and  lowest  72. 

Montgomery,  Alabama.— We  have  had  continuous  damaging 
rains  since  the  first  of  August.  Rust,  shedding  and  rotten 
bolls  are  reported.  The  falling  off  in  condition  is  variously 
estimated  as  fully  one-fourth.  The  rainfall  here  reached  one 
inch  and  feventy- eight  hundredths,  but  in  the  interior  it  has 
been  heavier.  The  thermometer  has  averaged  78,  the  highest 
being  88  and  the  lowest  71. 

Selma,  Alabama. — Cotton  is  being  damaged  by  continuous 
rains.  It  is  making^oo  rapid  growth  and  rust  and  shedding 
have  appeared  on  blacklands.  We  have  had  rain  on  six  days 
of  the  past  week,  the  rainfall  being  two  inches  and  seventy 
hundredths.  The  thermometer  has  averaged  83,  ranging 
from  70  to  94. 

Madison,  Florida, — Excessive  moisture  is  causing  some 
shedding.  There  has  been  rain  on  six  days  the  pist  week, 
the  rainfall  being  two  inches  and  fifty  hundredths.  The 
thermometer  has  ranged  from  74  to  91,  averaging  82. 

Savannah,  Oeorqia.  -  There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  sixty  flye  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  92  and  the  lowest  72. 

AuQusta,  Georgia,— There  has  been  rain  on  thres  days  of 
the  past  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
inch.  First  bale  of  new  cotton  reached  here  on  Monday. 
The  thermometer  has  averaged  80,  ranging  from  70  to  91. 

Charleston,  South  Carolina.— There  has  been  rain  on  six 
days  of  the  week,  the  rainfall  reaching  two  inches  and  sixty- 
three  hundredths.  Tne  thermometer  has  ranged  from  74  to 
90,  averaging  82. 

Stateburg,  South  Carolina.— We  have  had  rain  on  four 
days  of  the  week,  and  more  is  now  threatened.  The  riinfall 
reached  one  inch  and  one  hundredth.  Average  thermometer 
80,  highest  90  and  lowest  69. 

Greenwood,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  precipitation  being  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  91  and  the  lowest  70. 

Wilson,  North  Carolina.— B^iin  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  thirty  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  76  to  93. 

The  (ollowmgscatemenc  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  August  11.  1898,  and  Auguet  12,  1897. 


New  Orleans Above  zero  of  gange. 

HemphlB Above  zero  of  gange. 

KashvlUe Above  zero  of  gange. 

Shreveport Above  zero  of  gange. 

yiotabnrg.... Above  zero  of  gange 


Aug.  11, 

98. 

Aug.  12, -97 

Feet. 

Feet. 

4-9 

5S 

11-7 

111 

Zii 

6  0 

6-7 

1-4 

17-6 

193 

Jdte  Butts,  BAaaiNO,  &o, -Jute  bagging  has  been  In  fairly 
active  demand  the  past  week  at  6o.  for  1%  Jbs.  and  6?8C.  for  i 
lbs.  of  standard  grades.  Car- load  lots  of  standard  brands  are 
quoted  at  6c.  for  1 V  lbs.  and  6Kc.  for  3  lbs.,  f .  o.  b.  at  New 
York.  The  market  for  jute  butts  continues  dulj.  Qaota- 
tions  are  nominally  -SOc.  for  paper  quality  and  l>^c.  ror 
mixing. 
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liTDIA  COTTO.N  MorKSIE.VT  FKOM  AU.  PORTS.— The  roceipl* 
0(  cotton  at  Bomba^r  and  the  shipments  from  all  India  port^ 
lor  the  week  endiagAug.  U,  ana  for  the  season  from  .Sept.  1 
to  Aog.  1 1  for  three  years  hare  been  at  follows: 


JbM<jM«  at— 


1M7-M. 


Wmk. 


B»pLl. 


iwe47. 


WMk. 


5.oooli,T87,oool    i>.oooti.<oa.ooo    g.<WO 


Bine* 
ttpL\. 


1895-96. 


W*4k. 


Sine* 
Stpt-  ^• 


a.130,000 


"S^ 


OalMt 

1897-98. 

1896-97. 

1895-96. 
MadTM- 

1897-98. 

1896-«7. 

189ft-9e. 
Anottaare- 

1807-98. 

1896-97. 

1895  96. 


SvtalaU- 
1897-98.. 
18964>7 
189V96 


MrUU  W—k. 


grttain.     n*HL       TtUU. 


1.000 


1,00  J 

S.OM 
1.00) 
2.000 


2/K>0 
2,000 
3.000 


6,000 

i'.bod 

4,000 
8.000 
3,000 

1,000 

s.ox> 


s.ooo 
e.ooo 

«,000 


14.000 
11.000 
10.000 


6.0)0 

i*.0<M 

4,000 
4.000 
3,0J0 

1.00) 
3.000 
1,000 

5,000 
7.000 
8,000 


16.000 
13.000 
13,000 


1. 


0r»at 


14,000 
32.000 
73,000 

4.000 

8,000 

11,000 

2,000 

8,000 

11,000 

15,000 
29,000 
32,000 


35,000 

77,000 

117,000 


OoHti- 


442,000 
560.000 
718,000 

31.000 
72.000 
9i.000 

5.000 

18.000 

9,000 

134.000 
128.000 
101,000 


601.000 
778,000 
985,000 


IWoi. 


456,000 
59^,000 
791,000 

35,000 

80,000 

103,000 

7,000 
26,000 
20,000 

139,000 
157,000 
128.000 


637,000 

8'>5.OO0 

1.042,000 


Aooording  to  the  foregoing  Bombay  appears  to  show  a 
deoraoM  compared  with  last  year  in  the  week's  receipts  of 
4jOM  b*les.  Exports  from  all  India  ports  record  a  gain 
Of  8,000  bales  during  the  weak  and  since  Saptember  1  show 
a  decretue  of  818,000  bales. 

Al.EXA!n>BIA     RBOEUTS     AXD     SHtPMKNTS     OF      COTTOK.— 

Throogh  arrangements  wd  miie  with  Messrs.  D.ivis,  Benaohi 
ft  Co.,  of  LirerpDol  and  Alexandria,  we  niwrezeive  a  weekly 
oable  of  the  m37em;nt9of  cotton  at  Alexan  Iria,  E^ypt.  The 
following  are  the  receipts  and  shipmants  for  tha  p'lst  week 
and  forth;  corresoanJinj;  week  of  the  previoui  two  years. 


Al4Jnnaria,  Mnpl, 
Augiul  10. 

■eeelpu  ( oantan*) . . . 

nil  week ._... 

■laeeSept.  1 


1897-98. 


6,514,000 


1896-07. 


1.000 
5,793,000 


1895-90. 


5,205,0w» 


^ports  (bales)— 
IvLlTerpool .... 
ToOoatlnentl... 


fM« 


tine* 
BtpLl. 


3.000 


849.000 


m* 


3.000  33S.000 


16,000  475.000  I   0.000  399.000 


WMk. 


1.000 
5,000 


8q>t.l. 


33?.OO0 
338,000 


TotalBarope 18,000  82l,000;iX1.000, 735.000,,   6,000i674,000 


*  Aasiit»rU98  poandt. 

t  Otwlilshto  \'n«rln*in  1897-93,  5),763  balei; 
In  1895-96,  59.103  bslei. 


In  .1896-97,  80.495 

This  statement  shows  that  the  receipts  for  the  week  ending 

Amx.  10  were  oantars  and  the  shipmsnts  to  all  Europe 

18,0^0  bales. 

MiiTOBBSTER   MvBKsr.— Our   report   received    by  cable 
to-night  from  Uinchester  states  thitths  mirice:  is  firm  for 
bsth  jramsand  lairtin^i,  in  cosseiuense  of  Liverpol  news. 
We  give  the  prices  for  t3-iay  bjlow  aal  leive   those] J  for 
previous  waeks  of  this  and  last  year  for  conpirison. ; 


189S. 


ni  oop. 
rmuu 


8>«  <*f.  Skirt- 

infi,  eommon 

tojlnut. 


Ootrti 
Hid. 
Vpidt 


<t.         d.    •.  1.      s.  d. 

Jal7  8  5><i    •6>„4  1    •6  8 

"  15  5S    veOit^  1    96  R 

••  S3{5*it  •ff't«'4  0>s*e  7ii 


1897. 


88(  Oop. 
tytitl. 


8  ■«<»•.  BMrt 

ingt,  common 

to/lntil. 


0>fr% 
Mid. 
Upid. 


1.  d.      I  '1         4. 

4  l>a96  7'a    4',, 

4  2    ae  7>s{  4<).,< 

4  2   ae  7<i{  4>4 


d.     d.     d. 

87,,    6^    a7H 

8<*,t  0>s   a7^ 
•*  29,6*i«  a6T„{4  o>9»e  7>t'  siSi'e7, ,  ar',ti4  2  as  s  i  4tt„ 

▲a(.55'»    a67,,4    0>t»6    7>«|  81hj|6>«    a7>|J4     2i<a6    8        4S;|, 

"  I2  5ii,«ae'«  14  1    a6  7is  s*%   'er,.  a77i.l4   -imo   ^    I  47,!; 

Nkw  York  Corros  Ex:;9.vvae —Cotton  Trade  Adver 
•nsixo.— The  Burd  of  M  tasters  of  tha  N^jv  Y  )rk  Cdtin 
Exchange  have  iaorpoTA'/ed  ia  the  ralei  covarinf  cioies  for 
anqtemion  the  followiag- 

•■rortkepnl>lliiblo(orp«rmlttlB(ta  be  pahllihel  In  hU  <iwnntma. 
,  or  that  of  bU  Orji.  la  n«wa|>»pflra,  etroiiUn  or  otbenrlnn.  any  iKlror- 
UMtaeat  wblcb  <wot«laii  Buy  iiil«it«tfliaaotof  r»atii  or  UiitbM.rirliit  e,kl- 
enlated.  wbetbur  bj-dlmnt  or  linptl«<l  inl«r«prRa»nUtl  >aor  mirnir  (-on- 
^lalaentot  (aot*.  10  mUlawl  lUn  putillc,  or  whl»h  coiiisliiK  II  r<>i|ii»iit 
far  ■ooer  to  be  MOt  •<  maridn  for  ><\>»tii\,\af  on  <ll«crnUiiMarv  unli'm. 
oraay  oUier  matter  wtilnh  *li*tl  t..n<l  to  brltiic  illscruillt  upon  tint  li  ul- 
aeatofdealertor  hrokiT' In  r  iltoa  or  iipin  the  RtclianKu.  nr  vrli'oii 
•kail  have  beeo  lUmpprovM  of  l>r  a  in  0  >rlt>  of  l>i»  Bo^trd  uf  Mm. 
acen,  alter  ao  oppurtnnlty  1 1  tlio  msuiUar  to  be  bnsrj." 

A  farther  ameadmsnt  ad^ptid  by  th3  iisaajers  reals  as 
follows: 

"When  there  »r<^  ni  aalea  or  whea  th^re  sra  rnry  fow  fur  »ny  m  inth. 
theenminlttne  la  fl\lai<  th  <  arar«x^  prion  of  atld  niin'.h  r<ir  antcio  ' 
menta  abill  take  lutJ  oonildaraUon  the  flaotuatloiM  iliirlu^  ilio  d,iy  in 
otber  minttai  aol  make  tba  srera^e  price  In  acoorltaor  with  nml 
relatively  the  asme." 

Loci8iaka'8  First  Bilf..— The  first  bale  of  new  cotton 
raiaed  in  Lonlsiaoa  waa  received  at  Hhrereport  oa  Satnrday, 
Angnst  6,  from  Baasiar  Parish.  It  classed  strict  middliafc. 
wetglied  680  poands,  and  sold  at  7c.  per  pannd.  List  year  the 
earliest  arrival  was  on  Jaly  81,  in  11^96  on  Ja'y  2i  and  in  1893 
on  Angnst  13,  all  at  New  Orleans. 


8tA  Island  Cotton  Movbhbnt.— We  have  reoeived  this 
(Priday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  ootton  o^ovement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  1'^)  and  since 
Sept,  1, 1807,  tbestocks  to-night,  and  the  same  items  for  the 
oorresp  jadiuK  eeriods  of  1806-B7,  are  as  follows. 


1897-08. 

1896-97. 

motk. 

iMStjlH  l«'.4iv.  12 

WMJt. 

Bine* 

fpt.  1. 

thit 

w—k. 

«<ne« 
Btpt.  1. 

1898. 

1897. 

favaanab ,..  ,1. 

1 
50 

69.234 
9.82^ 
6,706 

15 
5 

33.917 

10.402 

6,733 

6.614 

1,347 

172 

6,638 

OharleatoD,  Ao ^.. 

863 

rwida,  *«' 

181 

TotaL....... .......... 

51 

76,762 

20 

101,052 

8,133 

7,682 

Tae  exports  for  the  week  ending  this  evening  reach  a  tota 
'if  —  balas,  of  which  —  bales  were  to  Great  Britain,  — 
toFranoeanl  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  U2  bales  Below  are  the  exporta 
tor  the  weak  aal  linoe  Sep  .ember  1  in  1807-98  and  1896-97. 


HaporU 
from— 

IFMk  MnMng  Aug.  12 

Mm*  *f>(.  1,1897. 

fforU'n  Jfids. 

Or«o( 
Brien. 

rr-ne4 
St. 

Total. 

Ortat 

BriTn. 

J|y»»ee 
Se. 

Total. 

r««Jlc 

Binet 
BtpLl. 

Savaonata... 
Oliarrfn.Ao 
Florida.  *o. 
Kew  York.. 

Boatoa 

Bait.,  Ac... 

'.'.'JiZ 

12,155 
4,5'.;9 
2.275 
7,948 
3.448 
2,354 

8,234 
64 

5,233 

"i'il 

15,389 
4,593 
2.275 

18.181 
3.448 
2.579 

""92 

24,655 
2,089 
6,506 

Total 

32,709 

8.756 

41,465 

92 

33,250 

rotaU899-7 

47.421 

10.643 

58,064 

165l39,628 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  tfoes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
aistually  exoorted  from  New  York,  &c.  The  details  of  the 
shipm'^nts  of  Ssa  Island  c3tton  for  the  week  will  be  found 
aader  the  heid  "  Shipping  News,"  on  a  sabiequent  page. 

'4uotaciona  Au{  li  at  Siviinnah,  fc  Floridas.  common, 
8>{c.;  medium  fine,  9>^c.:  choice.  13c  .  all  nomiaal. 

Oiarleston,  0%roiinad.  msiium  flne.  Ut^i.S;.:  tine,  17(ai8c.; 
fullv  flue.  19  (o30j.:  extra  fine,  SiaSOs. 

New  EsoLisD  Cotto.n  Mill  Sitcation.— The  Everett  cot- 
t')tt  mills  at  Lawrence,  Mass.,  will  sbnt  down  Augnst  18,  to 
remain  closed  three  weeks.  The  Fall  River  Cotton  Manu- 
facturers'A  isocittioa  at  a  meeting  held  August  6  voted  to 
abandon  the  attempt  to  agree  npoa  a  general  curtailment 
poller.  It  i'  expecc<)d,  however,  that  some  of  the  mills  may 
stop  iadepaailancl/  for  a  time. 

(JovERSMEST  Webkly  Cotton  Repobt.— Mr. W.  L.  Moore, 
Chief  of  tiie  Weataer  Bureau  of  the  Agricultural  Depart- 
ment, made  pablic  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  Au;i:.  8: 

ViRoisiv.— Week  warm,  with  fairly  well  distributed  showers;  all 
work  libraat  of  seaioo. 

NoaTH  C\auu.l\.— FlourUblnK  uondltlonof  all  crops  milDtalned  by 
warm,  showery  weather,  toa  muoh  rain  and  some  dam  tze  by  wlnl  In 
tew  western  oountles;  ootton  Improvlaic,  lass  abeldlDg,  some  bolls 
ripe. 

Boirril  Oabolina.— EiceisWe  ra'.ns  damafced  lowland  crnp«  la  local- 
ities; ootton  luricH  of  attik,  well  fruited  bat  ra.4t  nn  1  shed  liui;  increas- 
Inx, fields  grassy,  bJll  Oi>oniag8lowly,  nsedln^  dry  weather  and  aon- 
sblae. 

Gboboia.— Ojntlniious  wet,  cloudy  weather  has  been  ln)iirloua  to 
ootton,  whHh  is  maklag  stalk  rapidly,  fruiting  poorly,  aiid  rusting 
and ahedllug;  some  cotton  ODaning  and  pioking  begun  in  several 
oouutlra. 

Fuiitiiiv.—B<copptinK  limited  sections,  rainfall  aleciiiate.  In  some 
caaDtl»!<  niu  Mint  ovoessire;  n  'favorable  reports  of  cotton  coitlnaa. 

Ai.iii  vMv.— Too  much  rain  for  ootton,  whio  1  Is  opening  (lowly,  mak- 
ing too  umoh  "weed."  and  rust  and  shedding  beco  ulug  geae-al;  crops 
Injirxd  oonnldnraily  by  wind  storms  In  Aoutheast  oouotiesou  3'1. 

Misttssiri'l  — Contlnuoil  Rb)wor«:  lioll  and  army  worms,  shedd  Ing, 
rust,  grass  and  ovcri<ro»-t!i  ««rlously  Injured  ootton:  some  very  favor- 
ab  e  reports  of  cotton  reoolred.  however,  mostly  from  the  northern 
0  mnties,  where  raiiu  were  moderate;  first  bate  recitived  at  Meridian 
oil  Mu. 

L')Oisi  vxA. -Sliowory  weather  durinir  week  with  heavy  local  rains 
over  n4)i-[,hern  and  a-Miihii^twrn  portion!*:  eotu»ii  has  made  rank 
growth,  but  Is  not  fruiting  «i>ll  In  locslltlci.  while  In  m  »ny  places  It  is 
•bidding  fruit;  crou  gras.y,  lioll  worm  has  appH.:ired  in  north  portion. 

Tex*».— Wisek  of  showery  weather,  but  ralu  too  light  10  lienoflt 
erups  except  Id  soatlemd  dlatriets;  cotton  In  good  atatoof  cuUivrttlon. 
tnifthiit  nienly.  plant  looks  well  generally  but  sonic  shedding  where 
r.iln  l«  iii!edo<l.  niueli  d  luiiifn  reported  from  Mtxioan  boll  weevil  in 
looalltlna;  early  cotton  up'<niug  lu  Interior  and  spmu  picking  has  been 
done;  late  oottim  improved  byr.tinin  nortb  portion;  early  crop  good 
sod  soma  picked. 

AKKkNsis.—Oeneral  rains  have  benefited  all  growing  crops;  ootton 
prospect* still  flue,  but  needs  dry  weather  now  toprevcut  rank  growth 
and  shedding. 

rsxxKssKK.— Warm,  rainy  weatbar  induced  abnormtl  growth,  dotrl- 
mnntal  to  maturing  crojin  ;  cotton  generally  baa  too  much  stalk 
growth  an  1  la  Kheddlu^  f  inns. 

OKi.Aiiiiiii.— Heavy  rains  over  both  territories:  cott<m  making  rank 
growth. 

Mi-S'Xmi.— A  little  too  maoh  rain  (or  ootton,  aud  soue  too  rank  bat 
It  la  f raiting  well. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Frequent  and  beavy  rains  over  tbn  gre.iter  pirt  of  the  ootton  belt 
havenot  been  favorable  to  ootton,  canting  too  rapid  growth  of  stalk, 
rist  and  sliadding  to  continue.  Boll  worms  are  also  reported  as 
numeniii*  in  the  oentral  and  wostorii  portions  In  Texas  the  Crop  is 
in  a  good  state  of  eiiltivation.  an  i  tbj  plant,  as  a  rnl".  looks  well. 
Cotton  Is  opening  slowly  generally  thro  jghoat  the  centril  and  eastern 
portlona  of  the  cotton  region. 
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New  Alabama  Cotton. — The  first  bale  of  new  Alabama 
cotton  was  received  at  Mobile  from  Wilcox  Caunty,  Alaba  aia, 
on  Saturday,  August  6.  It  classed  strict  middling  and  sold  at 
7}^c.  per  lb.  Last  year  the  first  bale  reached  Mobile  July  31, 
or  eight  days  earlier,  in  1896  the  earliest  arrival  was  on  July  28, 
and  in  1895  on  August  14.  In  1894  the  first  arrival  was  at  Selma 
on  August  10.  In  1893  Ozark  received  the  first  bale  on  August 
3  and  in  1892  the  first  arrival  was  at  Dothan  on  August  3. 

New  Mississippi  Cotton,— The  first  bale  of  new  cotton 
raised  in  Mississippi  was  received  at  Meridian  on  Friday, 
Aug.  5,  from  Shubata,  Clarke  County.  Last  year  the  first, 
bale  reached  Meridian  Aug.  4;  in  1896  the  earliest  arriva 
was  at  Vicksburg  on  July  23,  and  in  1895 Jthe  first  bale 
reached  New  Orleans  on  Aug.  24. 

EuBOPBAN  Cotton  Consumption  to  August  1. — We  have 
received  to-day  (Friday)  by  cable  Mr.  EUison's  figures  brought 
down  to  Aug.  1.  We  have  also  received  the  revised  totals 
for  last  year  and  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Oelotitr  1  to  Aug.  1. 

tireat  Britain. 

OontinerU. 

Total. 

For  1897-98. 

rakini;s  by  spinners.. .bales 
Average  weight  of  bales  lbs 
Takings  In  poandt 

2.957,000 

503 

1.502,356,000 

4,351,000 

489 

2,127,639,000 

7,308.000 

496-7 

3,629,995,000 

For  1896-97. 

Takings  hj  spinners. .  .bales 
Average  weight  of  bales-lbs 
Takings  In  poands 

2,335,000 

493 

l,412059.ono 

4,017,000 

477 

1.916.?99.0O0 

6,852,000 

485-8 

3,328,358,000 

According  to  the  above,  the  average  weight  of  the  deliverie  s 
in  Great  Britain  is  508  pounds  per  bale  this  season,  against 
498  pounds  during  the  same  time  last  aea'wn.  The  Coatmea'a  1 
deliveries  average  489  pounds,  against  477  pounds  last  year, 
and  for  the  whole  of  Burooe  Che  deliveries  average  4% '7 
pounds  per  bale  against  4S5°3  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  la»t 
year  in  bales  of  500  pounds. 


Oct.  1  to  Aug.  1. 

1897-98. 

1896-97. 

BaUt  of  SOO  lb:  each, 
OOOsomiMcd. 

0reat 
Britain. 

Conti- 
nent. 

Mai. 

Sreat 
Britain. 

Conti- 
nent. 

Total. 

B pinners' stock  Ootl. 
Takings  In  October... 

31, 
246, 

256. 
239, 

287, 
484. 

21. 
249. 

277, 
340. 

301, 
4S9, 

Total  snpply 

Cinanmp.  Oot.,  4  wks. 

276, 
296, 

495. 
336, 

771, 
692, 

273, 
256. 

617. 
828. 

790, 
581. 

Spinners'  stock  Nov.  1 
Taking  in  November. 

20, 
818, 

159, 
377, 

179, 
695, 

17, 
300, 

317, 
256, 

189. 
407, 

696 
338. 

206, 
707, 

Total  snpply 

Oonanmp.  Nov.,  4  wks. 

338, 
256, 

536, 
336. 

874. 
592, 

913, 

531, 

Bplnnen'  stock  Deo.  1 
Takings  in  December. 

83, 
872, 

200. 
584, 

283, 
956, 

61, 
381. 

268, 
613, 

329 
891, 

Total  snpply 

Oonsomp.  Dec.,  5  wks. 

454, 
320, 

781, 
120. 

1,238, 
740, 

413, 
330. 

781, 
410, 

1,223, 
730 

Sptamen' stock  Jan.  1 

134, 
822, 

861, 
503, 

498, 
826. 

122, 
801, 

371, 
890, 

493, 
691. 

Total  snpply 

Oonsnmp.  Jan.,  4  wks. 

456, 
261, 

867. 
318, 

1,323, 
612, 

423, 
256, 

731. 
340, 

1,151 
596 

Bplnners'  stock  Feb.  1 
Takings  In  Febroary. 

192, 
302. 

519, 
153, 

711, 
769, 

167, 
279, 

391. 

417, 

558, 
696, 

Total  snpply 

Oonsnmp.  Feb.,  4  wks. 

494, 
264, 

972, 
318, 

1,466, 
612, 

416, 
266, 

808. 
340. 

1,254, 
596, 

Spinners'  stock  Mob.l 
Takings  in  Uaroh 

230, 
442, 

624, 
499, 

854, 
937, 

190. 
396, 

468, 
408, 

659, 
801 

Total  snpply 

Conaump.  Mar.,  5  wks 

672, 
330. 

1,119, 
485, 

1,791, 
765, 

686, 
320, 

878, 
i25. 

1,1C2, 
715, 

Spinners'  stock  Apr.  1 
Takings  In  April 

342, 
271, 

613. 
264, 

684, 
371, 

1,055, 
348, 

707, 
678, 

1,026. 
612, 

1,663. 
612. 

1,056, 

877, 

261, 
243, 

511, 
248, 

451, 
413, 

717. 
661, 

Total  snpply 

Consump.  Apr.,4  wks. 

864, 
340. 

1,378. 
68S, 

Spinners'  stock  Hay  1 
Takings  in  May 

349, 
299, 

266, 
215, 

624, 
441, 

790, 
686. 

Total  supply 

Consnmp.  May,  5  wks 

648, 
330, 

1,285, 
435, 

1,933, 
766, 

611, 
310, 

965, 
425, 

1,178 
735, 

Spinners'  st4>ok  Jnne  1 
Takings  in  June 

318, 
320, 

850, 
377. 

1,188, 
597, 

201, 
216. 

540, 
343, 

741. 
568, 

Total  supply 

Consomp.  June,  4  wks 

SS8, 
284. 

1.227, 
348, 

1,766, 
612, 

116. 
232. 

181, 
210, 

801, 
248. 

883, 
340, 

543, 
290, 

833, 
345, 

1,299, 
972, 

Spinners'  stock  July  1 
Takings  In  July 

874, 
214, 

879, 
278, 

1,153, 
192. 

727. 
500, 

Total  supply 

Consump.  Jaly,4  wks 

4S8, 
264. 

1,157, 
348. 

1,619. 
612. 

1,227, 
R93. 

•pinners'  stock  Ang.  1 

«4, 

809. 

1.033, 

146, 

488. 

634, 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
iveekly  consumption  up  to  this  time  for  the  two  ye^rs. 


Oct.  1  to  Aug.  1. 

1897-98. 

1896-97. 

000(  omitted. 

(treat 
Britain 

Conti- 
nent, 

Total. 

Breat 
Britain 

Conti- 
nent. 

Totat. 

Splonera'  stock  Oot.1. 
Takings  to  Ang.  1 

31, 
3,005, 

256, 
4,255. 

287. 
7,260. 

21. 
2,824 

277. 
3.332, 

301, 
6.656, 

Supply....  -..> ..... 

3,036, 
2.812, 

4,511, 
3,702, 

7,547, 
6,511 

2,843. 
2,702 

1,109 
3,621, 

6,957, 
6,323v 

Consumpt'n.lS  weeks 

Spinners'  stock  Aug.l 

221, 

809. 

1,033 

146 

488, 

634. 

Weekly  Oomumption, 

OOt  omiittd. 

In  October    ........ 

64,0 
61.0 
61,0 
66,0 
66,0 
66,0 
66,0 
66,0 
66,0 
66.0 

84.0 
84,0 
84,0 
87,0 

148,0 
148,0 
148,0 

64.0 
61,0 
61.0 
64,0 
64,0 
61,0 
61,0 
61,0 
61.0 
64,0 

82.0 

82,0 
82.0 
85,0 
85,0 
85,0 
85,0 
85,0 
85,0 
85,0 

146,0 
146,) 
146,0 
149,0 

In  November. .. 

In  January  ......... 

In  February 

87,0    ;    153,0 
87,0        \&S.O 

149,0 
149,0 

In  April 

87,0 
87.0 
87,0 

153,0 
153,0 
153,0 

149,0 

In  May 

149,0 

149.0 

InJnly 

87,0 

193,0 

149,0 

The  foregoing  shows  that  the  weekly  consumption  is  now 
153,000  bales  of  ,500  pounds  each,  against  149,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Qreat  Britain  and  on  the  Continent  have 
decreased  120,000  bales  during  the  month,  and  are  now  399,000 
bales  more  than  at  the  s.ime  date  last  sea-jon. 

The  Agricultural  Department's  August  Report. — The 
following  statement,  showing  the  condition  of  cotton,  wa» 
issued  by  the  Department  of  Agriculture  on  Aug.  10: 

Taking  the  entire  ootton-produoing  leglon  as  a  unit,  the  condition  of 
the  crop  on  August  1  was  exactly  the  same  as  on]July  1,  namely,  91*2, 
Tills  is  1-3  points  higher  than  on  August  1,1897,  ll'l  points  higher 
than  ou  August  1,  1896,  and  6-8  points  higher  than  the  August  aver- 
age for  the  last  ton  years. 

Daring  July  thpre  was  an  Improvement  of  one  point  in  Oaorgia, 
three  polntx  in  North  Carolina,  (our  paints  In  Alabama,  lire  paints  in 
Tennessee  and  Indian  Ti^rrilory  and  six  paints  iu  Oklahoma.  On  the 
other  hand,  there  was  a  decline  of  one  point  in  Texas  and  South  Caro- 
lina and  of  six  points  in  Mississippi,  the  decline  la  the  last-named 
State  being  the  result  of  excessive  rains.  In  the  condition  figures  for 
Louisiana  and  Arkansas  there  has  been  no  change. 

The  averages  for  ilie  States  are  as  follows:  Virginia,  91:  North  Caro- 
lina, 90;  South  Oarollua,  89;  Georgia,  91;  Florida,  87;  Alabama,  99; 
Mississippi,  88;  Louisiana,  90;  Texas,  91;  Arkansas,  93;  Tennessee, 
97;  Missouri,  90;  Oklahoma,  98;  Indian  Territory,  91. 

The  Jnne,  July  and  August  averages,  compared  with  the 
June,  July  and  August  figures  of  previous  years,  are  as 
follows : 


1898 

1897 

1896 

1895 

8tale$. 

i 

^ 

3 

3 

•f 

? 

s 

3 

s 

§ 

t 

<» 

8 

•^ 

S 

•^ 

"l 

•J. 

->1 

•? 

s 

•^ 

•? 

•^ 

■^ 

Virginia  .... 

86 

93 

94 

87 

87 

99 

91 

87 

86 

67 

100 

81 

No.  Carolina 

86 

87 

90 

84 

90 

97 

99 

100 

93 

61 

71 

74 

So.  Carolina 

85 

90 

H9 

R7 

86 

92 

97 

98 

88 

72 

H4 

81 

Georgia 

Florida 

89 

«0 

91 

84 

85 

95 

95 

94 

»ti 

82 

88 

87 

76 

83 

87 

90 

80 

88 

85 

90 

81 

Vii 

93 

92 

Alabama.... 

89 

»1 

99 

81 

85 

88 

108 

98 

93 

85 

83 

81 

MIsslsslppL. 

91 

94 

88 

76 

81 

85 

104;  100 

78 

88 

86 

83 

Louisiana.. 

89 

90 

90 

84 

89 

90 

91   100 

70 

f5 

'/7 

71 

Texas. 

89 

92 

HI 

87 

R8 

78 

92 

80 

69 

79 

76 

71 

96 

93 

93 

83 

SS 

90 

IU'2 

100 

65 

H» 

93 

80 

Tennessee... 

90 

92 

97 

77 

80 

H4 

lis 

107 

89 

87 

92 

89 

Mlssoori.... 

96 

87 

90 

90 

99 

85 

92 

90 

.... 

89 

..>• 

86 

Oklahoma.. 

82 

92 

98 

72 

H2 

H6 

1-^ 

92 

70 

Indian  Ter.. 

80 

89 

94 

85 

93 

.  91 

*"■* 

"■■" 

.... 

Average  .. 

30  0 

91-2 

91-2 

83-5 

86-0 

^6-9 

97-2 

92-5 

80-1 

81-0 

82-3  77-9 

The  August  first  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows  : 
91-8  in  1894;  80-4  in  1893;  83  3  in  1892;  88-9  in  1891;  89'5  in 
1890;  89'3  in  1889;  87'3  ia  1888;  93-3  in  1887;  81'3  in  1886  and 
98-5  in  18S5. 

Chaelkston's  First  Bale.— The  first  bale  of  new  cotton 
raised  in  South  Carolina  reached  Charleston  on  Wednesday, 
August  10,  or  seven  days  later  than  in  1897.  It  graded  fully 
good  middling  and  came  from  Bamberg.  In  1897  the  earl- 
iest airival  at  Charleston  was  on  August  8,  in  1896  on  July 
80.  in  1895  on  August  21  and  in  1894  on  August  15. 

Jute  Crop  of  Bsnoal  for  1898.— Under  date  of  Calcutta, 
Jane  30.  the  Director  of  Land  Records  and  Agriculture  of 
Bengal  issued  the  first  forecast  of  the  jute  crop  as  follows: 

The  present  report  embraces  returns  from  26  districts  In  whiohjute 
forms  an  Ituportaut  crop.  Jute  Is  also  grown  elsewhere,  but  to  such 
a  small  extent  that  tlis  area  cultivated  outside  those  ««  districts  may 
be  left  out  of  consideration.  In  January  the  ralutall  in  most  or  the 
Jute-growlng  districts  was  in  excess  of  the  normal.  In  February  rain 
was  scanty  in  all  jute  districts,  except  In  parts  of  North  Bengal  ana  in 
Mddda,  In  .Marcli  and  April  the  rainfall  was  generally  deficient,  ana 
In  May  it  was  a  little  below  the  normal  In  most  parts  of  the  province. 
During  the  first  halt  of  June  raiu  was  more  or  less  /enerai 
over  the  province.  According  to  the  revised  estimates  the 
total  normal  area  under  Jute  amounts  to  2,'ia4,300  acres,  ine 
total  area  sown  with  Jute  during  the  current  season  appears  to 
amr.uBt  to  1.670,100  acres,  against  2,lt7,40J  acres  sown  In  1897. 
The  decrease  lu  area,  aniouutlng  to  477,30i>  acres  (2-2  per  cent).  Is  due 
pHrtialiy  to  the  rlefloiency  of  rain  d.iriuif  the  sowing  season,  and  parti- 
ally to  the  low  prices  of  )ute  lant  year  and  to  the  high  prices  of  paOdy 
which  have  Induced  mauy  cultivators  to  grow  the  latter  crop  in  pref- 
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J  l«  law.    TkU  redueUoB  In  btmi  U  e«BB«B  t*  all  Ika  more  Ini- 

porteat  Jiile-CTowlx  4Ulrtct4,  tke  taa*  eaoMa  b*la<  a«aUB»l  tijr  id* 
cvllMton  et  all  lk»M  dlatflMa.  It  la  doablfal,  parkapa.  wh«t!i«r  tlis 
aatoral  •zsaaaloa  at  jata anlUrattoa  ha*  aot  to  aoa*  extent  counier- 
balaaoad  taa  aUaauaracroMNil  eauaad  by  tka  low  prteat  of  laal  year  but 
a*  far  aa  eaa  ba  aaaa  at  praaaat  ttora  kaa  baaa  a  ooDtl<larabl«  ooo- 
tnetlaa  la  ataa,  whMh  aboald  aaaaa  a  m«tkad  rwluoUon  In  oui- 
turn  la  tba  praoaat  year.  The  •roapaett  of  the  orop  do  not  ap 
pear  ae  far  to  be  aa  favorabl*  a*  Ihoaa  of  laat  xear.  It 
Btar  be  tvtgUf  eatlmaMd  that  tbc  oultora  will  nroTn  BO  per 
««Mof  aaermalrrap.  TM  outturn  laat  jear  wa^i  estimated  bjr  tlilt 
lefimifat  at  IM  pat  eaai.  over  a  larcar  arra.  Utlioul  I  be  noK-J. 
keweTar,  tkal  ika  praaaal  rata*  are  dolac  muoa  irooil  to  iii  <  >t»uiliDi.- 
tnta,  aad  If  ike  •eatbar  Mallana*  fararabla  fur  the  next  tiro  moiitiia 
aad  apod*  do  not  tlunaca  Ika  atop,  tbara  but  be  eoaMliaprjTnuiMDt  in 
the  otittim.  Taklu(  Inlo  OiMridaratloa  tbe  aatlnulca  of  area  and  out- 
tora  aeB«>  furnUbixl,  and  anaaalas  l.SjOlba.  paraeretobe  Ui«e>ti 
mate  of  normal  outturn,  ttiatU.  of  a  100  aar  eaat  orop.  tbe  noaioui- 
tum  of  tne  prrtrui  vajun'*  emp  mayba  aetlmated  at  4  j  lakbt  of 
bale*.  Il  win  be  underalool  that  tbi*  U  a  rau^  Mtlmale  baled  on 
tba  laforaatloa  arailable  t<<  thi*  deparimaat,  ana.  If.  aa  ntatrd  abore. 
tbaaaaaoa  eontlnuea  favorable,  tba  outturn  majrexoeed  tbi*  amount. 
lisar  be  aUo  staled  tiul  from  reporta  raealrad^rom  dl»uiot  onioer* 
It  would  appear  tkat  a  falrljr  lacce  quaatttjr  of  Jut*  la  left  In  tbs  dlt 
trteU  from  Cbe  crop  of  I S97. 

Tat  Foi.i.owi<«a  lkm  tbi  ubom  bbokipts  op  cottox  b 
N  jir  7  irk ,  8  jstoa ,  Ptiiladelpbla  and  Baltimore  for  the  pa* 
waek,  tad  tinoe  September  1, 1897. 
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AVKBaSKS  OP  1'BaPBBi.TOBB  A«D  RU.tPikliU.— A.1  Of  ID'^reit 

ia  coaaectiaa  with  our  miathl/  wither  record,  wj  hire 
prepared  the  sabj  >iaeJ  table,  which  «how<  the  State  avarajras 
o(  thermometer  aad  raiafall  in  April,  M17  Jane  and  Ja'r, 
for  six  yeara,  1893  to  ISOd. 
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M-ll  Wl, 
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K^d. 


The  rainfall  aTerasea  are  as  follows  : 


BaMMl^«t>a«M. 


N'ara  Caaouaa. 

I8MH 

1W7  If  all; 
18M 


SJgraCanoLiaA 

wwifiu'):::"::: 

ItMfiood) 

IAN  ifall). 


OaoBSia. 
IMS 

iMi'itBur.!;;:;;; 

issawoodi 

lW6S'>od) 

l»HTalij 

l^Oi'^fooai 

iM7'ifuiii"!!!!!!! 

UMIauod). 

KMOfioOd).. 

lautjfaiu 

UM(tood) 

Alabajia. 
l^U6 

i8»7(fufii !!;!";! 

IWeigvKKl) 

iai»&<wd) 

uatHall) 

ISMigood) 

18M7<f«IO .. 

IMS  (CO XII 

UM  Stood) 
1804  (rail)..'.!!!.. 

IMS  (good) 

MISSISSIPPI. 

i8w7faiii;!.";;;i 

lM4((OOdJ 

IMsSoo)!) 

isMffttiiji: 

IMS  (food). 

ABKAHSAS. 

IMS 

iMT'cfaii)!'.;;;;" 

IMsSood) 

lM4!7all) 

IMS  (food) 

TsmiBSSBB. 
1M8 

ii»7(foiij:.".'."!!!; 

IMdlgood) 

IStfe::::::; 

IMSicood) 

TXZAS. 

1M^.*.«.. 

lM7(Iall) 

lM«((ood) 

ISSeSoid) 

lM4|Tall) 

IMSteood) 


daHL 


Jiala. 


I 


i'fs 
iti 
s-ss 

I'M 
17t 

4M 

s-ao 

I'U 
SIM 
1-44 
1-OS 

4-ia 

4-06 
l-«0 
ft'lt 
1-Vl 
S-40 

I'SI 

e-S) 
i-os 

4-41 


613 
S-id 
H-M 
S-M 
8-78 

8  07 

an 

44} 

1-6S 
4-16 
S-M 

ru 

8-44 

r4s 

8-18 
S-e« 
4-»7 

a-M 

4'Sil 

s-ss 

1-OS 
6-!S 
t|-8l 

8-Ot 
S-84 

r48 

s-st 

B-04 

s-u 

S-60 
IDS 
1-07 
lU 
8-48 
»M 


M««. 


U- 


B-OI 

fS 

4  44 

!■«• 
I-M 
8« 

B-OS 
S«t 
8  81 

CM 
1-M 
8-01 
lt'4S 
8-le 
SM 

1-«B 
811 
8-88 

rsk 

S74 

0-M 
8-40 
8-81 

8-08 

e-67 


1-41 

8-18 

a-7< 
B-U3 
8-04 
B-U 

1-M 
1-W 
8-M 

8-OH 
8-18 
8-87 

S-87 
8->ll 
8-14 
8- IB 
lr«7 
1U-S4 

8->6 
8-11 
8-88 
O-UJ 
8-18 
B-J8 

a-S4 

4-88 

8-01 
6-SI 
r48 
»-07 


Oaia 


Jtm*. 


a» 

B-70 

514 

6-»7 


4-78 
4-78 
8-80 
8-78 

8'M 

4'OH 

e» 

»87 
884 

lU-48 
6-11 
4-WI 

e-M 


8'«l 
4'8« 

8-88 
4-7S 

718 
4-IW 
4-&S 
8-S8 
8-0^ 
6-SB 

6-lB 
8-8i 
818 

e-M 
rso 

8-M 

8-71 
8-87 

ri7 

S4S 

omi 

8-08 
8-48 

ro8 

8-W 

1-7J 
888 
8-84 

B-81 
B-8S 

1-78 
6-37 
S-SS 
4-IU 


Omt» 


Jul*. 


%?■ 


S-OI 
4-M 

av7 

8-48 
S-4S 
8-88 

8-M 
SlW 
ll-M 

s-on 

ris 

880 

8-48 
8-81 

rsi 

S-88 
V-10 

r6t 

8-M 
8^ 

In 

M-M 

4-V8 

6-SO 
6-M 

Tan 
4-81 
4-M 
8-7V 

4'8« 
8-S7 
8-77 
B-70 
6-87 
S-M 

6-88 
B-8» 
8  04 
8-81 
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SM 

B-M 
X-S7 
8-OS 
S'SS 
S-08 
r87 

4^ 
4-8S 
B-Otf 
TM 
4-U 
8-88 

rS4 

1-M 
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8-^ 
8-75 
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11 
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8 
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11 
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6ir  i'ne  wurOa  -  rail "  and  ■■  ,;ood,"  aoove 
orop  for  the  rear  was  full  or  sood. 


mean  toat  dhe  acjcrenaie 


The  Exports  of  Cotton  from  New  York  thii>  week  show  a 
decrease  jjmpared  witb  last  week,  the  total  reaching  3,507 
bales,  anainst  11.79J  bales  last  week.  Below  we  give  ciu 
usual  (able,sbowin({  the  exports  of  cotton  from  New  York, 
and  the  lireotion,foreachof  the  last  four  weeks;  also  the 
total  ixportsand  lirectionsinceSept.  1 ,  1897, and  in  the  last 
column  the  :ocal  for  the  same  period  of  the  previous  year. 

E f  PORTS  opoorroiffBAbasi  from  hbw  roBxanoBSBPT.  1, 1897. 


MaporUd  to— 


Liverpool  

Otber  Brlllsb  ports.. 

Tot.  to  Qt.  BaiT'M. 


Havre , 

Other  Frenoh  ports.. 

Total  Fbemou.... 


Bremen 

Hamburg , 

Other  porta 

Tot.  to  No.Eubopb 


jpalo.ltaly,  Ao... 
kll  other 

Total  Bpaw,  &o.. 

Obamp  Total.. 


Weak  Ending— 


July      Jtily     Aug.     Aug. 
33.        ;i9  6.  12 


108    6,613    6,556 
1,673        370        20U 


018 

1 


1,775    6,982    6,756       613 
SO       969,       100 


50 


969, 


103 


1,133    4.202 

600,    

I       232 


1,188 
300 
605 


1,732    4,434    2,093 


803, 
19. 


I 

882 
611i 


600       801 


313     1,4<6,       500,       801 


IWoJ 
Btpi.l. 


ptrUd 
ytar. 


279,480 
83.420 


221,473 
112,197 


362,900 

£0,327 
2,950 


63,277 

110.724 
28,357 
40,287 


833,670 

88,195 
860 


38,545 

62.687 
30,239 
88,961 


179,313,    151,787 


103,159, 

84,161 


187.892 
4,185 


137.320     142,077 


2.14311.029  11.790    3.S07     732.815     U66.079 


the  years  ciTea  auuve 
jrear  nam-id  was  full  or 


Shippiso  News. — Aa  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  .States  the  pa.st  week  hav6 
reached  10,081  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telcgr.iphic  returns,  are  as  foUpws: 

Total  bolt*. 

(Jaw  YOKK— To  Liverpool,  per  steamer  Nomadic,  512 512 

To  ManolioRtcr.  porstoamii  -■  11.  1. ........ ..........  1 

To  BreiiiKii.  iM^r  steamers  K  me,  700 Lalin,  488     1,188 

To  HaniiiiirK,  perstusmer  I.  .iOO 300 

To  Antwerp,  iMsr  steamers  .>aMn.vin,  50S....We8tcrnlaDd, 

100 605 

Tn  O  u()»,  per  steamer  AUer,  801 801 

To  Nanlcii.  per  steamer  AUer.  100 ^ 100 

New  Obleahs— To  Uvotpool— Aug.  11— Stcamern  Bbrbadlun, 

100  ...Vesta, 2.404  , 2,504 

To  Hamburg— Aux.  5— Steamer  Trongate,  160 150 

To  Ocnoa  -Aug.  5  -Bteamcr  Cltta  dl  Palermo,  7,'<35 7.'<85 


August  13,  Itnw 
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Total  bcU't. 

Saltbsto!*— To  Hamburg— Aug.  10— Steamer  Locb  Tay,  1,275  l,i75 

8AVANSAII— To  Hamburg— Aug.  1— Steamer  Victoria,  100 100 

BO»Tos— To  Liverpool— Aug.  2— Steamer  Lancastrian,  11 

Aug.  6— Steamer  Norseman.  11 22 

Baitimorb— To  Liverpool— Aug.  10-Steamer  Ikbal.  98 98 

To  Bremen-Aug.  lO-Steamer  Maria  RIckmera,  603 603 

Total 16.094 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Great    French    Qer-  ^Olh-lFrope-^  Mexico, 

Brit'n.    portt.   many.  North.  South.      <tc.    Japan.    Total. 

WewYork.         513    1,488       605       901     3,.507 

H.  Orleans.     2,504    150    7,335    10,189 

Galveston 1,275 1,275 

Bavannab 100    100 

Boston 22    22 

Baltimore.  93    603    701 

Total....     3,137     3.616       605    8,736     16,031 

"  To  Japan  since  September  I  shipments  have  been  131,519 
bales  from  Pacific  Coast,  8,700  from  New  Orleans,  38,039  bales 
from  Galveston.  7,100  biles  from  Petisacola,  4,5J0  bales  from 
Mobile  and  29.021  bales  from  N^w  York. 

Cotton  freights  at  New  Vork  the  past  week  have  been 
as  follows. 


Batur. 

Mon. 

Tua. 

Wedne*. 

Thuri. 

Fri. 

LlTerpool e. 

Havre e. 

Bremen.. ...„...«. 

Hamburg e. 

Amsterdam e. 

Beval,  T.  Hamb..e. 

Do     T.Brem'n.e. 

Do     T.  HuU...e. 

Oenoa d. 

Trieste d. 

Antwerp d. 

01ient,v.Ajitw'p.d. 

15t 
>4 
22t 
25t 
30" 

33! 
301 

sot 

321 

16f 

H 

22t 

251 

sot 

33t 
301 

sot 

821 
>• 

15t 
I* 
221 
251 
SOI 

33t 
301 

sot 

321 

>• 

161 

*4 

221 

25t 

sot 

831 
301 
801 
821 
>« 
Hi 

151 
\ 
221 
25* 

sot 

831 
301 
301 
321 
H 

»S9 

151 
H 
221 
251 
301 

331 
301 
30 
321 
>• 

6.. 

1 0ents  net  per  lOO  lbs. 
LiVKBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Ao.,  at  that  port. 


Sales  o(  the  week .bales. 

Ot  whloh exporters  took... 

Of  whioh  npeoalators  took. 

Ba  es  American 

Aetna  export 

forwardea 

Total  stook— Estimated 

Ot  which  American— Eh tm'd 
Total  Import  of  tlie  week , 

Ot  whloh  American 

Amount  alloat 

Ot  whloh  American 


July  22.    July  29.      Aug.  S.      Jii'/.  12 


51.000 

2,700 

100 

48,000 

5,000 

60,000 

995.000 

910,000 

19,000 

13,000 

24,000 

17.000 


54,000 

1,600 

lOO 

50,000 

6,000 

51,000 

9t8,000 

866,000 

10,000 

6,000 

28,000 

18,000 


43,000 

1,200 

500 

40,000 

5,000 

44,000 

009,000 

835,000 

9,000 

3,000 

4^,000 

40,000 


£8,000 

900 

800 

51.000 

3,000 

55,000 

975,000 

7^9,000 

24,000 

14,000 

33,000 

2it,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  Vi  and  the  daily  closing 
prices  of  spbt  cotton,  have  been  as  follows. 


0pot. 

aatday. 

Monday. 

Tuetday. 

WeiPday. 

Thund^y 

Friday. 

Market,   ) 
1:45  P.  ■.( 

llld.Uprds. 

Hales.. ...... 

Bpec.Aexp. 

Qnlct  bat 
stesdj. 

8l»„ 

8,000 
SOO 

StMdr. 
su,^ 

10,000 
SOO 

QnlM  mnt 
Una. 

Si« 

8.000 
SOO 

Fair 

bnslneu 

doloff. 

10,000 
SOO 

Easter. 

8IT3, 

12.000 
1,000 

Easier. 

3I3 

10.000 
l.ODO 

fulum. 

Market, 

1^45  P.M. 

lUiket, 

4.  P.M. 

Qnlet. 
Qalat. 

Quiet. 

Qnlst  bnl 
■tewtr. 

StesdT  at 

1.84  de- 

ellne. 

Qnlet. 

Bteadj. 

Barair 
•teadj. 

Br'lysfdT 

t<u<*si>4 

decline. 

Qnlet. 

Steadr. 
EasT. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 

I^r  Th»  price*  are  given  in  penet  and  64IAJ.  Thus :  3  63  mean  ( 
S  B3-«4d.,  and  4  01  meant  4  l-64<i. 


Aug.  6  /• 
Aug.  13. 


August. 

Aag.-8«pt... 
Sept. -Oct.... 

Oct-HoT 

Ifov-.Dee.  .. 

Deo. -Jan 

Jao.-Peb 

Feb.-Maroh. 
If  eh.- April.. 
April-Mar.. 
Bfay-Jone... 
jDne-IniT  .. 


Sat. 


13i«|    1 

P.M.  P.M. 


d. 
3  24 
3  23 
321 
331 
3  30 
3  20 
3  20 
3  21 
321 
3  22 
3  23 


IHon. 


1:45     4 
P.M.  P.M. 


d.      d. 

3  24  3  2.^ 
3  23  3  23 
3'Jl  3  21 
3  21  3  21 
3  20  3  20 
3  20  3  20 
3  20  3  20 
321  321 
3  21  3  21 
3  22  3  22 
3  23  3  23 


Tnaa. 


1:46    4 
P.M.  P.M. 


1:451   4     1:45     4 

P.M.  P.M.IP.M.  P.M. 


d.      d.      d. 
3  26  3  25  3  26 
3  343  24  3  24 

3  22!3  22|3  22 
3  21  321  321 
3  21  3  20  3  20 
3  21  3  20  3  20 
3  21  3  20  3  20 
3  21  3  21  3  21 
3  2213  21  3  22 
3  22  3  22  3  23 
3  213  23  3  23 
....I  ....I.... 


ITed.  Tliars, 


d. 

3  27 
3  26 
3  24 
3  23 
3  22 
3  22 
3  22 
3  22 
3  23 
3  24 
3  26 


d.  {  d. 
3  26  3  2.T 
3  2S  3  24 
3  24  3  22 
3  22  3  20 
3  21  3  19 
3  21  3  10 
3  21^3  li) 
3  22  3  20 
3  23  3  21 
3  24  3  22 
:3  24  3  22 


a. 

3  2.5 
3  23 
321 
3  20 
3  19 
3  19 
3  10 
3  5'0 
3  21 
321 
3  22 


FrI. 


1:46  4 
P.M.  P.M 


d. 
3  25 
3  23 
3  Jl 
3  20 
3  19 
3  19 
3  19 
3  20 
3  20 
321 
3  22 


d. 

3  23 
3  22 
3  19 
3  18 
3  17 
3  17 
3  17 
3  18 
3  18 
3  19 
3  20 


BREADSTUFFS. 

Fbidat,  Aug,  12, 1898. 

Bnsineas  in  the  market  for  wheat  flour  has  been  quiet  and 

▼alnps   have   shown  fome   irregularity.    Desirable    grades 

of  old  wheat  flour  have  been  in  limited  snpp'v  and  have  been 

well  held.    New  flour  bas  been  freely  offert  d  to  arrive,  and 


prices  have  ruled  in  favor  of  the  buyer.  Sales  made  hare 
been  almost  exclusively  of  peddling  lots  as  the  home  trade 
has  confined  its  purchases  close  to  actual  requirements  and 
the  export  demand  has  been  flat.  Rye  flour  has  been  in  mod- 
erate demand  at  steady  prices.  Com  meal  has  had  only  a 
limited  sale  but  supplies  have  been  offered  sparingly  and 
values  have  held  to  a  steady  basis. 

Speculation  In  the  market  for  wheat  futures  has  been  on  a 
very  moderate  Fcale,  and  prices  have  gradually  weakened. 
The  sentiment  of  traders  generally  has  appeared  to  be  bearish, 
due  to  the  now  practical  assurances  of  a  large  yield  from  the 
present  crop.  The  movement  of  winter  wheat  from  farmers' 
bands,  however,  has  continued  very  moderate,  as  they  gener- 
ally have  been  slow  in  marketing  their  crops  at  raling  values. 
The  monthly  report  by  the  Government's  Agricultural  Bu- 
reau was  slightly  better  than  had  been  generally  expected, 
Saturday  there  was  a  moderately  active  market  and  prices 
advanced  l@l.'4'c.  on  the  continued  light  movement  of  the 
crop,  a  good  cash  demand  and  strong  foreign  advices. 
Monday  the  market  was  easier  under  free  offerings, 
prompted  by  talk  ot  indications  of  a  freer  movement 
of  the  crop  and  the  favorable  crop  prospects,  closing 
ligl/sC.  lower  for  the  day.  Tuesday  prices  were 
again  lower  in  response  to  weaker  foreign  advices  and  ag- 
gressive selling  by  bear  operators.  Toward  the  close  there 
was  a  partial  recovery,  due  to  an  active  export  business, 
closing  at  a  net  loss  for  the  day  of  %c.  Wednesday  prices 
further  declined  }^@;^o.  Early  in  the  day  there  was  a  firmer 
tone  in  response  to  stronger  foreign  advices  and  the  contin- 
ued small  crop  movement.  Subsequently,  however,  there 
developed  increased  pressure  to  sell  and  prices  declined. 
After  'Change  the  Government  report  was  made  public; 
it  was  better  than  expected  and  on  the  "curb"  prices  weak- 
ened slightly.  Thursday  there  was  moderate  buying  by 
shorts  to  cover  contracts  and  the  tone  of  the  market  held 
steady,  prices  for  the  day  being  J^c.  lower  to  i^c.  higher. 
To-day  the  market  was  firmer  on  limited  buying  prompted  by 
stronger  foreign  advices  and  the  continued  limited  movement 
of  the  crop,  closing  at  an  advance  of  '^(aUgC.  The  spot 
market  was  moderately  active  and  firmer.  The  sales  for 
export  here  and  at  ontports  were  about  300,000  bushels,, 
principally  No.^a  red  winter. 

OAILT  0U>8n(O  PBIOSS  OF  BO.  2  BED  WINTER  WHEAT. 

Sat.        Hon.     Tuet.    Wed.       Thuri.     Fri. 

September  delivery o.     73'a      7158      7m       70%       71  72i» 

December  deUverv 0.      71>e      70>9      70is       69"4       69>e        63% 

There  has  been  only  a  limited  amount  of  speculative  inter- 
est shown  in  the  market  for"  Indian  corn  futures  and  prices 
have  gradually  weakened.  Crop  prospects  as  a  rule  have 
been  of  a  fairly  favorable  nature  and  the  Government  report 
pabllfhed  Wednesday  afternoon  was  more  favorable  than 
expected,  indicating  a  larger  yield  than  had  been  generally 
estimated.  At  the  lower  prices,  however,  exporters  have 
been  fairly  large  buyers,  and  this  has  sers'ed  to  hold  the  decline 
in  check  to  some  extent.  To-day  the  market  was  steadier,  in 
sympathy  with  the  advance  in  wheat.  The  spot  market  was 
le.ss  active.  Sales  for  export  hero  and  at  ontports  were 
150,000  bushels. 

D^LT  OLOSntO  PRICES  OP  NO.  2  MIXED  CORN. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 
September  delivery. ...c.  37^8  37'^  37N  37%  3719  37% 
Decemlier  delivery. ...e.  38i«  38>4  38»8  37''8  37ifl  37ia 
Oats  for  future  delivery  have  been  dull,  and  following  the 
course  of  valnes  for  other  grains  prices  have  gradually 
weakened.  An  increased  movement  of  the  crop  has  also  had 
its  effect  against  values,  as  did  the  fact  that  the  cash  trade 
has  been  only  moderate.  The  Government  report  was  about 
as  expected  To-day  the  market  was  dall  bnt  steady.  The 
spot  market  was  fairly  active  and  sales  for  export 
125,0.0  bushels. 

DAILY  CI.OSIMO  PRICES  OF  NO.  3  MIXED  OATS. 

Hat,       Mon,     Tuet,      Wed.      Thuri, 
September  delivery 0.     26'4      26  SS'e       25%       25"'rt 

Rye  has  been  quiet  and  prices  have  weakened  slightly. 
Barley  has  been  dull  but  about  steady. 
The  following  are  closing  quotations: 

FLOUR. 
«2  50 


were 


Fri. 
25''s 


?lne   »2  30 

^iperflne 2  50 

Bxtra,  No.  2 2  70 

Bxtra,  No.  1 8  85 

Olears 3  25 

atralKhts 3  85 

Patent,  SprInK 4  40 


Patent,  winter $4  10 

City  mills,  extras . ;  5  00 
Rye  flour,  superdne  2  50 

Buckwheat  noar 

Com  meal- 
Western,  eto 2  15 

Brandywlne 2  30 


»2  70 
93  00 
93  25 

93  65 

94  35 
,    .       „ 95  10  

[Wheat floor  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBAIN, 

Wheat-  «.  o. 

Hardl>nlnth,No.  1.  79'n>»  80% 

Bed  Winter,  No.  2..  72%9  81'^j 
Hard  Man.,  No.  1..    Nominal. 

Northern,  No.  1...  7«»8»  77''8 

Gate— Mlx'd,  perbsh.  27is9  3a 

White 32    9  38 

Ho.  2  mixed 28    9  30 

Ho.  3  white _  33    9  34  >< 


94  50 

9 

93  00 


92  25 
92  32>* 


Oom,  per  bash—  0.        0. 

Western  mixed :..36%939 

No.  2  mixed 37'«939 

Western  Yellow 37>4  939>9 

Western  White 37%939% 

Rye- 
Western,  per  bosh.. ..49    951% 
State  and  Jersey 46    992 

Barley— Westeru 46    953 

Fpedln^ 36    937 

AORICULTURAL    DEPARTMENT'S    REPORT  ON  CkREAL  CEOPS, 

Ac,  August  1.— The  Agricultural  Department  issued  on  the 
10th  inst.  its  report  on  the  cereal  crops  for  the  month  of  July, 
as  follows: 

The  August  report  of  the  Statistician  ot  the  Department  ot  Agrl« 
culture  shows  the  tollowing  average  condltlon.s  on  August  1: 

Oom 87-0  I  Spdng  wheat 96-5 

Hprlngrye. 9S-7  |  Oats 84-3 

Barley 79'3    Buckwheat 87'» 

Irt>li  potatoes 83'9  | 
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The  ooaditioD  of  th»  rarioai  oropa  on  An^ast  1  for  •  seriet 
of  yMn  is  m  follow* : 

I»M.  im7.  ItM.  18M.  1W4.  1M3.  1892. 

flwrn -....n-O  M-S  M-0  10>4  a»-l  87-0  8^-5 

fcrlBCvkMM. MS  M-7  78-»  M»  flT-t  S7-0  87  3 

matiatn* n-7  8»4  tS-O  I14'0  791  74-S  898 

oSu 84-3  ae-O  773  84-5  76-6  783  8«l « 

BMtar 79-1     117-i     m-a     srt     «9  9     8i-a     gii 

fotatcm. SW       77-9       94-8        87-7        74  0       •*•<>       8«-8 

OmIM 91-3       8««       901        77-9       916       804       bJ  3 

TBtaMB 7«-7       86-5       82-7       74-9       83-3       8;J« 

BaekwkMt B7-3       94-9       96-0       89-3       831       888       93'U 

TiMeoadlUmi  of  eon,  87-0,  U  3-5  poIdM  lower  Uwn  iMt  mnath,  3-8 
nUU  UckOT  «kaa  on  AOKOM  1.  1897,  bat  9  yolnU  lower  tttko  on 
lanM  1. 18M,  aa4  (U-leallM  of  ono  nolBl  below  Um  Aoxut  aTereice 
IwUm laM taa >Mr*.  Tb*  prloclpal  BUto  averacM  an  a*  roUowa : 
Oklo.8»i  Ia4Uu.8«:  IlllnoU.  73:  Iowa,  93:  UtMoiui,  86:  Kania^  60, 
■»«  Hebnate.  S». 

Tb*  oooditlaa  of  corn  on  Jalf  1  tmi  An^ait  1  in  each  of 
Um  iMt  At*  jtmn  it  shown  in  the  following : 
coxDmoa   or  ooaa. 


tM.. 

lt97. 

189& 

IB99. 

1894. 

ttttr- 

wi 

P« 

^ 

U 

^      1     M 

«4 

,,< 

P4 

.i 

i 

? 

f 

* 

5fi? 

* 

1 

Ik 
> 

1 

■^ 

S 

^ 

S 

•^  '  s 

■^ 

S 

^ 

s 

nuMto.. 

72 

w 

9S 

as 

106      98 

106 

93 

78 

99 

lowm... 

ts 

100 

78 

78 

101      94 

107 

106 

45 

100 

IdHOVfl.. 

8« 

71 

87 

93 

89  ,    81 

115 

109 

88 

101 

rainet... 

69 

83 

70 

90 

100     103 

90 

104 

49 

96 

ladlaae  . 

86       94 

93 

88 

106     111 

100 

95 

88 

96 

*«bnMka. 

SS       90 

84 

83 

108     103 

76 

95 

33 

9a 

Oblo 

89  i    90 

8ft 

76 

105     106 

89 

91 

79 

93 

Mleklcaa. 

83  1    94 

85 

80 

96     100 

75 

90 

75 

93 

Wtoaeula 

0« 

90 

80 

80 

101     103 

87 

96 

■■    68 

98 

MbiMa'ta 

103 

95 

77 

70 

09 

95 

95 

97 

1    73 

100 

Tbu*.... 

104 

loa 

W 

101 

18 

39 

113 

118 

1    83 

94 

1WUM0M 

98 

96 

90 

90 

96 

90 

110 

98 

100 

89 

KaamekT 

97 

9S 

93 

87 

103 

97 

118 

96 

80 

90 

etuaajlr. 

83  1    89 

83 

74 

104 

98 

90 

87 

83 

83 

*»*«•  OP 

87-0  '  90-5 

B4-3 

82-!» 

980 

92-4 

103-5 

99-3 

i691 

95-0 

TbecoDOlUon  of  iprtac  wbeal,  96-5.  It  1-5  palnU  Uch  r  than  last 
moDtb.  W'8  poinu  abore  tba  areraso  oo  AuKiut  1, 1897,  17-6  potnU 
•bora  tfeat  for  Auxtut  1, 1896.  and  13  5  poInu  above  ibn  Aniiunt  are- 
race  tot  the  laat  ten  Tear*.  Tbe  oondlUona  In  the  principal  8iatea  are 
aa  foUowa:  Mianeeota,  101;  Nortb  Dakota.  95;  South  DakoU, 92; 
Kebraaka.  97,  and  Iowa.  94. 

The  average  oondltlon  of  tprlDK  rje  U  93-7,  which  Is  32  points 
lower  than  last  month  but  8-9  points  higher  than  on  August  I.  IfBT, 
5-7  poinu  blither  than  on  Augnatl,  1896,  and  6-4  points  above  the 
Aocnst  averase  for  the  last  ten  yeara. 

Ae  average  condition  of  oats  la 84-3,  aaoompered  with  92-8  on  July 
1,  86-0  on  Aumut  1, 1897,  77-3  on  A"«U8t  1,1896,  and  83-7,  the  Au- 
net  averaie  for  the  last  ten  years.  Tbe  proportion  of  the  oats  crop  of 
laM  rear  stIU  In  the  hands  of  farmers  Is  estimated  at  6-4  per  ocnt,  as 
ooapated  with  10-1  per  cent  of  tbe  crop  of  1896  In  farmers'  hands 
one  jear  aso. 

Tbe  aTerace  oondltlon  of  barlejr  ts  79-3.  as  compared  with  RS'7  on 
Joltr  I,  wttb  87-5 OB  August  1, 1897.  with  82-9  on  August  1, 1>49»,  and 
86-0  tbe  Augnst  aTera«e  for  the  last  ten  rears. 

Prellmlnarr  returns  mdloate  a  rednotlon  of  5-5  per  oeut  In  the  aore- 
ace  iB  bookwDeat  as  compared  with  last  year.  Tne  oondlllon  of  buok- 
wWt  U  S7-2,  afalon  94-9  on  August  1. 1897,  960  on  August  1, 1896, 
and  90-3  tbe  August  average  for  tbe  last  ton  years. 

The  average  ooadltlon  of  Irlsn  potatoea  Is  »3-9,  against  95-5  last 
moatb.  77-9  on  August  I,  1897, 94'8  on  August  1, 1896,  and  87-1  the 


AogoM  average  for  tbe  last  ten  years.  _ 


I  a  general  and  somewhat  serious  decline  lu  the  con- 
dltioB  of  pssturea. 

Tbe  reports  as  to  tbe  apple  orop  are  Inoreaslagly  nntavorable.    Some 
of  tbe  leading  apple-growing  States  report  a  praotloal  failure,  while 
others  report  irom  nne-thlrd  to  two-thirds  of  an  average  crop. 
Tbe  condition  of  Timothy  hay,  99-3,  Is  almost  unprecedontedly  high. 
i^  Ver  oibsr  tables  asaallv  alTea  ksrs  ass  aais  303- 

THE    DRY    GOODS    TRADE. 

Nbw  York.  Fbiday,  P.  M.,  Aug.  12,  1898. 
Parther  progress  in  development  of  general  demande  haa 
been  noted  thia  week,  both  in  the  wav  of  spot  boainees  and 
mail  orden  at  tint  hand*,  and  the  jobbing  trade  here  report 
a  rtrj  marked  increaie  in  their  aalee.  Tbe  attendance  of 
bnyen  haa  been  exoelle&t,  although  the  large  houeee  in  tbe 
trade  hare  not  been  nearly  eo  well  repreaented  as  the 
•mailer  ones.  Beporta  made  by  the  riaitors  are  all 
bi^ljr  encoaraging.  Crop  proepecta  are  good.  There  is 
an  active  distribation  of  merchandise  from  aecend  hands 
and  tbe  oaUook  is  fully  as  cheerful  as  before.  Sellers 
in  the  primary  market  are  not  yet  fully  satisfied  with  the  ex- 
tent of  business  doing  by  them  in  the  cotton  goods  division, 
bnt  there  is  no  more  pressure  to  sell  than  before  nor  any  giv- 
ing way  in  prices,  as  they  look  forward  to  a  further  and  con- 
dderabie  expansion  of  bnsineaa  in  the  near  future.  Sellers 
of  woolens,  both  in  men's- wear  fabrics  and  in  drees  good8, 
are  disappointed  with  current  results,  buyers  still  operating 
in  rery  oonaerrative  fashion.  Collections  reported  fHirly 
satisfactory.  The  Fall  River  manufacturers  have  abandoned 
tbe  effort  to  bring  about  curtailment  of  production,  but  it  is 

eobablo  that  some  of  the  mills  may  resort  to  sbort-timu 
€on  loiis« 

WooLBT  QoODB.— With  the  new  lines  opene<l  thia  week 
in  the  better  grades  of  men's- wear  woolen  and  worsted  fab- 
rics, the  buyers  hare  now  the  market  fully  at  their  disposal 
80  far  as  making  selections  are  concerned.  They  bare  not 
made  much  use  of  their  opportunities,  and  tbe  outcome  of 
the  week's  business  has  been  by  no  means  satisfactory  in 
either  plain  or  fancy  lines.  The  demand  haa  been  irreg- 
ular and  cautious,  and  it  hiu  been  exceptional  to  find 
a  seller  reporting  sales  of    fair  extent.    The  market   will 


average  from  T^-i  to  10  per  cent  higher  than  a  year  ago,  but 
does  not  present  a  rery  firm  appearance  thereat.  There  has 
been  a  moderate  call  for  orercoatlngs.  chiefly  in  keraera. 
Cloaking  hare  ruled  quiet  throuKbont.  Flannels  are  steady, 
with  the  market  practically  bare  of  blue  goods.  Blankets 
are  scarce  in  most  makes  and  very  firm.  Oreaa  goods  are 
still  quiet  and  disappointing. 

DoxBSTio  Oorrox  (ih>ODS.— The  exports  of  cotton  goocSs 
from  this  port  for  the  week  ending  August  8  ware  8,168 
packages,  ralued  at  |1S8.4<'3,  their  destination  being  to  tbe 
points  specified  in  the  tables  below : 


WSW  TOBK  TO  AOO.  8. 

1808.             { 

1897. 

Wmk. 

Mitas/iM.1. 

Week. 

ainee  Jan.  1 

Great  Britain 

44 

18 

2,355 

777 

108,681 

9,656 

33,968 

8,798 

9,114 

2,678 

4,494 

31,295 

12,538 

52 

S3 

550 

505 

150 

88.<< 

342 

57 

73 

411 

39 

2,982 
2,241 

rii<na....  ,,"  ..          ji..    .. 

89,823 

India 

913 
900 

85 
420 

43 
233 
474 

34 

5,060 

Arabia 

16,190 

Afrloa 

13,479 

West  Indies 

8.928 

Meiloo 

Central  America. 

South  America 

Other  Oountrlea. .....••••... 

2,021 

5,140 

30,951 

2,821 

Total 

3,163 
3,846 

313,248 
9.523 

3,594 

179,644 

China,  rla  Tanoouver*.... 

12,300 

Total 

6.509 

223,771 

2,594 

191,944 

Prom  Mew  Kngiana  mill  points  dlreot. 

The  ralue  of  the  New  Terk  exports  for  the  year  to  date 
has  been  |7,43«,6S8  lu  1S9J  against  |8,957,0S>0  in  1897. 

The  market  is  stiff  on  leading  makes  of  heavy  brown  cot- 
tons, most  of  the  millH  bein^'  covered  by  existing  contracts 
well  into  October.  Tbe  demand  is  milerate  at  the  moment. 
Light-weight  coarse  yarn  goods  quiet  and  easy  to  buy. 
Ducks  and  osnabnrgs  unchanged.  More  doing  in 
bleached  cottons  at  previous  pricae.  Wide  sheetings  firm 
and  occasionally  tending  upwards.  Cotton  flannels  and 
blankets  firm.  Seamless  grain  bags  scarce  and 
stroQg.  Denims  qaietly  steady;  ticks  alow  and  easy. 
Piaidi)  in  fair  request;  checks  and  stripes  and  cher- 
iots  dull  and  unchanged.  Kid-finished  cimbrics  slow 
and  barely  steady.  Dark  fancy  prints  hare  sold  well  at  full 
prices;  in  other  prints  business  has  been  above  recent  average 
in  volume,  but  tbe  demand  is  still  readily  met.  AU  ginghams 
of  any  character  art*  in  good  shape  in  both  staples  and  dress 
styles.  A  fair  business  nas  been  done  in  print  cloths,  the 
market  continuing  steady  on  the  basis  of  2c.  for  re^^ulars. 

FOBBiQN  Dry  Goods.— The  market  is  dull  for  both  fall  and 
new  spring  Hues.     The  demand  for  the  former  is  for  small 
quantities  only  and  is  glow  in  opening  up   for  the  latter. 
Prices  without  material  change. 
■■aportatlousaod  tVaretaouse  WItbdrawals  of  Dry  aoo4a 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  11,  1898,  and  since 
Jainuary  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  f  ollowa : 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  toithout 
eztra  charge  to  every  annual  subscriber  of  the  Commercia-l 
ASD  Financial  Chronicle. 

The  State  and  City  Supplement  wiU  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Oheonicle. 

TE!RM3  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Terms  of  Adyertislng— (Per  inch  space.) 


Transient  matter  (each  tlme)!?3  50 

■TANDINa  BUSINESS  CABUS. 

Two  months  (8  times) 18  00 


Three  Months    (13  times). .$25  00 

Six  months         (26  times)..  43  00 

I  Twelve  Months  (52  times)..  '58  00 


Baltimore,  Md.— Debt  Statement. — We  have  received  from 
J.  Frank  Snpplee,  City  Register,  a  statement  showing  that 
tlie  indebtedness  of  Baltimore  is  within  the  7^  limit  of  assess- 
able property  beyond  which,  in  certain  States,  investment  of 
trust  estates  is  forbidden.    Following  is  the  statement: 

Assessed  valuation  for  purposes  of  taxation |36J.5on.ooo 

Total  bonded  Indebtedness 37.212.1'0 

Water  bunds  (Included  In  above) $7,707,500 

BlnklBK  fund  (applicable  to  pajinent  of  dabt) <.7i9,lt7  — IZ.lts.ftl? 

Kloatingdebt Nunc. 

Thus  the  net  debt  is  only  $.24,735,529,  while  7^  on  the  |362,- 
500,000  of  assessed  valuation  would  be  |25,375,000.  The  city 
retired  in  1894  |4,COO,000  of  Hi  water  bonds.  There  is  on  de- 
posit in  sundry  banks  to  the  credit  of  the  city  cash  amount- 
ing to  $1,40(»,971. 

Bay  St.  Loais,  Miss. — Bond  Litigation. — Suit  has  been 
bronght  in  the  Chancery  Court  to  prevent  the  proposed  issu- 
ance of  $40,000  improvement  bonds. 

Birmingham,  Ala.— Jncrease  in  Tax  Rate  Voted.  — On 
August  1,  1898,  the  city  voted  to  increase  the  maximum  tax 
rate  to  1%  of  the  assessed  valuation  instead  of  l^i,  as  pre- 
viously prevailed.  The  election  was  held  under  an  amend- 
ment to  the  Constitution  of  Alabama,  which  permitted  the 
increase.  The  former  tax  rate,  }i%,  was  not  sufficient  to  pay 
the  interest  oq  outstanding  bonds  in  full,  and  the  city  has 
been  paying  interest  each  alternate  year,  issuing  5-year  cer- 
tificates for  that  which  remained  unpaid 

It  is  said  that  although  the  proposition  received  a  large 
majority  of  the  votes  cast,  opposition  to  the  plan  has  mani- 
fested itself,  and  the  matter  will  probably  be  carried  to  the 
courts. 

Bockner(Mo.)  School  District.— Bond  Litigation.— Arga- 
ment  has  been  heard  before  Judge  Gates  in  the  Circuit  Court 
in  the  suit  filed  against  the  School  Directors  asking  tbat  they 
be  enjoined  from  issuing  |8,000  school  bonds.  Judge  Gates 
has  the  case  under  advisement. 

Hamilton  County,  Kan.— fiond  Ligation.— Blair  &  Co., 
New  York,  several  months  ago  bronght  suit  agiinst  the 
county  officials  to  compel  payment  of  interest  on  a  series  of 
bonds  issued  in  1887.  Interest  was  paid  until  January  1, 
1897,  when  payment  was  discontinued.  On  July  21,  IbS-l.the 
defendants  tiled  their  answer,  in  which  they  allege  that  tbe 
bondj  were  issued  to  refund  about  $45,000  county  warrants, 
that  the  question  was  never  voted  upon  at  an  election,  and 
that  the  bonds  were  therefore  illegal.  It  is  farther  claimed 
that  Hamilton  County  was  not  legally  organized  at  the  time 
the  bonds  were  issued. 

LonisTllle,  Kj.— New  Manvfaeturing  Enterprises  Exempt 
from  Taxation  —Mr.  James  F.  Buckner,  Jr. ,  Secretary  Louis- 
ville Board  of  Trade,  directs  our  attention  to  the  fact  that  at 
the  recent  session  of  the  Kentucky  Lsgislature  authority  was 
given  the  city  of  Louisville  to  pass  an  ordinance  exempting 
new  manufacturing  plants  and  concerns  from  municipal 
taxation  for  a  period  of  five  years,  as  an  inducement  to  their 
location  there,  and  that  accordingly  the  General  Council  of 
the  city  of  Louisville  on  Friday,  July  29,  passed  an  ordinance 
granting  such  exemption.  Under  this  law  all  new  factories 
and  manufacturing  establishments  of  every  kind  are  exempt 
for  five  years  from  the  date  on  which  they  commence  active 
manufacturing  business. 

This  tax  exemption,  Mr.  Buckner  well  says,  taken  in  con- 
nection with  Louisville's  many  other  advantages  as  a  place 
for  successful  manufacturing,  must  certainly  attract  the  at- 
tention of  manufacturers  looking  for  suitable  locations. 

New  York  City.— Ou^^/ingr  Bonds  Declared  Legal.— On 
Thursday,  the  10th  inst.,  the  Corporation  Counsel  sent  to  the 
Comptroller  the  following  list  of  bonds  of  outlying  districts 
which  have  been  approved  by  the  special  counsel  and  whose 
recognition  is  recommended: 

yillaue  of  Par  Knckaway.  tU.OOO  M  sewvr bonds.  Series O.  dated  March  11. 1897 

Utnx  Island  CItr.  t7».i»)«  park  award  bonds,  dated  Uecember.  1897. 

Scliool  District  .N.I.  II.  Town  of  Jamaica,  »7,OOo.  dated  June  16. 1H9S. 

V,    .""  W^  8ch<»,l  Mistrlct  No.  I,  Tuwn  of  Kliishlnu.  »3,.',00.  dated  Doc.  15.  1S97. 

Union  Free  School  District  .So.  8.  Town  of  Southflold,  $2,000.  dated  Dec.  8. 1«»". 

Lists  of  the  bands  previously  approved  will  be  found  in  the 
CHRorucLE  of  August  e,  1898,  page  284,  and  Jane  11, 1898, 
page  ll.'Sl. 


Philadelphia,  Va.—Tax  Taluation.— The  Board  of  Re- 
vision of  Taxes  sent  to  the  Mayor  and  Comptroller  this  week 
a  statement  of  the  amount  of  taxable  property  of  the  City  of 
Philadelphia,  from  which  the  Comptroller's  estimates  of  the 
revenues  for  1899  will  be  made  up.  The  valuations  are  as 
follows: 

Real  estate  (city  rate) »791.6fi3,445 

Keal  estate  (suburban  rate) 4B.18-.000 

Ileal  estate  (farm  rate) 21,880,326 

Horses,  cattle,  etc l,7U,88S 

The  total  valuation  amounts  to  $864,516,045,  an  increase  on 
last  year's  figures  of  over  $23,000,000. 

St.  Clair  County,  Mo.— Lih'srahon,- On  July  19,  1898,  the 
Kansas  City  "Star"  said:  "  A  new  mixture  has  appeared  in 
the  much-fought  St.  Clair  County  Railroad  bond  case.  Just 
before  they  were  brought  to  Kansas  City  as  United  States 
prisoners  for  contempt  of  a  United  States  Court  in  refusing 
to  act  toward  paying  what  they  claim  is  a  'grab,'  in  that  the 
bonds  in  the  case  were  issued  for  a  railroad  that  was  never 
built,  the  members  of  the  St,  Clair  County  Court  held  a  meet- 
ing between  midnight  and  morning  while  waiting  for  the 
train  to  Kansas  City,  and  made  the  annual  levy  of  taxes  for 
State  and  county  purposes.  Now,  John  A.  G-ilbrath,  an 
attorney  at  Appleton  City,  has  filed  a  suit  to  enjoin  the  St. 
Clair  County  collectors  from  collecting  the  taxes. 

" 'GJlbrath  is  in  the  pay  of  the  bondholders,' said  Judge 
Gill,  one  of  the  judicial  prisoners,  to-day  in  speaking  of  the 
suit.  'It  is  their  plan  to  tie  the  county  hand  and  foot  in  any 
way  they  can  so  that  it  can't  do  any  business  at  all  as  a  county 
till  their  claim  of  1^  million  dollars  is  satisfied.  They'll  find 
it  won't  work.'  Suits  were  also  filed  against  the  County 
Clerk  to  prevent  him  from  turning  over  the  tax  books  to  the 
collector,  but  they  had  already  been  turned  over." 

Salina,  Kan.— JBonds  Valid. — We  learn  from  the  "Repub- 
lican" of  Salina  that  Judge  Foster  of  the  United  States  Cir- 
cuit Court  has  decided  that  the  $44,000  of  Bock  Island  bonds 
are  valid  obligations  in  the  hands  of  the  present  holders,  and 
the  city  must  pay  them. 

Spartanburg,  8.  C— Bond  Litigation.— The  following  dis- 
patch from  Spartanburg,  dated  July  26, 1898,  appeared  in  the 
Charleston  "News  and  Courier": 

"Judge  Townsend  yesterday  granted  a  preliminary  injunc- 
tion against  the  City  Council  of  Spartanburg  to  prevent  them 
from  issuing  bonds  for  the  Ohio  River  &  Charleston  Railway. 
About  sixteen  years  ago,  or  perhaps  longer,  the  city  voted 
^in.O'JO  to  build  a  railway  to  some  point  in  Rutherford  County. 
There  was  some  special  Act  afterwards,  giving  the  Council 
enlarged  powers  as  to  that  subscription.  The  Council  in- 
vestigated the  matter,  and  concluded  that  they  had  a  right  to 
use  this  subscription  in  extending  the  Ohio  River  &  Charles- 
ton from  Gafifaey  to  this  place.  Major  Hart  of  Yorkville, 
and  C.  P.  Sanders  of  this  city  asked  for  the  injunction  in  bs- 
half  of  the  tax-payers,  or  plaintiffs.  The  injunction  when 
argued  and  decided  will  settle  the  validity  of  the  bonds.  As 
the  matter  now  stands  there  is  considerable  doubt  as  to  the 
right  claimed  by  the  City  Council  to  issue  said  bonds.  The 
date  has  not  been  fixed  for  argument  on  the  motion." 

Superior,  Wis.— /n/uiictio/i  Continuei. — We  take  the  fol- 
lowing dispatch  from  West  Superior,  dated  July  30, 1898,  from 
the"Evening  Wisconsin"  of  Milwaukee:  "Judge  James  O'Neill 
of  the  Seventeenth  Judicial  Circuit  handed  down  a  decision 
in  the  case  of  the  Endion  Improvement  Company  vs.  The  City 
of  Superior,  J.  H.  CuUer  et  al.,  to-day.  The  injuaction 
formerly  granted  by  Judge  Vinje,  restraining  the  city  from 
carrying  out  the  contract  entered  into  between  the  city  and 
J.  H.  Culver,  is  continued,  and  the  city  is  enjoined  from  pay- 
ing any  of  the  boads  issued  after  the  statutory  limit  of  5%  was 
reached."  The  bonds,  it  is  stated,  are  held  in  New  York  and 
other  cities  throughout  the  United  States. 

Taconia,  Wash.  —  Warrant  Litigation.  —  The  Tacoma 
"News"  on  July  16,  1898,  said  that  the  city  had  filed  an  an- 
swer to  the  warrant  suits  of  the  New  York  Security  &  Trust 
Company  and  Shelbourne  Falls  National  Bank,  stoutly  de- 
nying the  claims  that  the  warrants  are  a  valid  obligation  of 
the  city.    The  answers  were  filed  July  16,  1893. 

It  is  claimed  by  the  city  that  the  warrants  were  all  once 
paid  by  ex-Treasurer  Boggs  out  of  moneys  belonging  to  the 
cit^  and  afterwards  reissued  to  certain  warrant  brokers  who 
paid  the  Treasurer  a  commission  for  his  services.  The  answer 
recites  that  it  is  sometimes  claimed  that  the  warrant  brokers 
paid  the  city  cash  for  its  warrants  and  that  the  city  received 
the  benefit  of  its  use.  This  is  denied,  and  a  statement  is 
made  to  the  effect  that  the  city  lost  nearly  $2,000,0)0  by  the 
various  warrant  transactions  of  the  former  Treasurer. 

See  Chbonicle  May  14,  1898.  March  12,  1898,  and  Feb- 
ruary 26, 1898. 

Virginia.— afowcment  to  Effect  a  Settlement  of  Deferred 
Certificates. — At  the  request  of  holders  of  a  large  amouct  of 
the  Virginia  deferred  certificates  (representing  the  debt 
allotted  to  West  Virginia  on  the  creation  of  that  State), 
John  Crosby  Brown,  George  Coppell,  J.  Kennedy  Tod  and 
Clarence  Cary  have  agreed  to  act  as  a  committee,  and  in 
conjunction  with  R.  P.  Chew,  of  West  Virginia,  Virginius 
Newton,  of  Virginia,  and  other  citizens  of  the  two  States, 
to  make  an  effort  to  obtain  a  compromise  and  settlement  of 
this  inter-State  debt.  Mr.  Brown  is  Chairman  and  Robert  iu 
Harrison  Secretary,  and  Cary  &  Whitridge  are  counsel  fo':jjjr, 
the  committee.  Several  attempts  have  been  made  i» 
the  past  to  secure  a  settlement  with  West  Virginia 
but  although  in  the  hands  of  persons  of  high  stand' 
ing  the  work  has  been  futile.  One  reason  for  the  failure 
i*    said  to   relate   to   some   personal   questions   raised   in 
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(Vot.  LXVll. 


Wwt  VlriinU.  Tta«  mw  movement  is  in  the  hands  of 
who  b«Te  been  ooaneoted  with  the  former  at- 
Thn  hkTe  takes  op  the  project  at  the  r«<iii<^«t  o< 

ttnflooBtuaeitluiwof  VfrsinU  and  Weet  Viri{inl»  who 

bam  not  been  aaeoclate<l  with  the  other  moTementa.  and  they 
have  reoelTed  re«soDable  assarancea  that  it  will  go  throagh. 
Holden  of  certificate*  who  decire  to  Uke  part  in 
the  moTeoMBt  shoald  deposit  their  certificates  or 
trust  re«eipti  repceeentlag  them  with  Brown  Brothers  &  Co., 
■0  that  arrangemenU  may  be  made  in  time  to  sabmit  a  prop- 
oaitton  to  the  next  Legislature  of  Weet  Virginia.  The  aKree- 
Beat  onder  which  depoaita  are  InTited  proTides  that  when  a 
maiority  of  them  has  been  aecnred,  the  committee  shall 
foraulate  a  practicable  plan  of  settlement  and  snbmit  it  to 
an  Adtie^r  Board.  oonsistioK  of  Thomas  F.  Bayard.  William 
Pinkney  White,  Edward  J.  Phelps  and  Qeorge  G.  Williaiuii. 
If  this  board  recommends  the  plan,  it  will  be  pnbIiBbe<l  for 
thirty  days,  and  if  accepted  by  a  majority  in  ralne  of  the 
depoaited  oertifloatea,  it  wUl  be  presented  to  the  Legislature. 
The  ooet  of  tba  asttlement,  if  effected,  is  to  be  aeaeased  on  the 
boBds  that  axe  received,  and  is  not  to  exceed  S%  on  the  par 
Talne  of  the  certifioates  originally  deposited. 

An  adotrtittMnt  ooneeming  this  movement  will  be  found 
eltewftert  ia  thU  Department. 

Bond  Calls  and  Redemptions. 

Grand  Island,  .Neb.— Bond  Call.— The  city  calleU  for 
Myment  on  Angnst  9,  1888,  at  Kountze  Broe..  the  Nebraska 
nsoal  AJcency  in  New  York  City,  the  fuUowins:  bonHs: 


at;  lUII  and  tail  booilf.  NiM.  1  to  tS. 
•Ddmaiarc  Jolr  I.  IVOS. 
Se,SSe  SS  «»«  wurki  tiOBda,  No*.  1  to  SO. 
and  BAtar*  JAaiurT  1. 1S(  B. 


dated  Jul7  1, 188», 
Bond!  u«  dated  January  1. 188<>, 


Securities  mentioned  abore  are  now  subject  to  call,  and 
interest  ceased  on  Augost  9, 1896. 

Green  Coaaty,  Mo.— Bond  CViH.- School  District  No.  4, 
Township  81,  Range  32,  of  this  county,  has  called  for  payment 
on  September  1,  iSW,  at  the  Merchantb'  Laclede  Bank  in  St. 
Lonis,  oce  #1(0  bond. 

Helena,  Mont.— Bond  Co//.— City  Treasurer  H.  F.  Tiltcn 
bas  given  notice  that  $11,900  If  funding  bonds,  dated  Octo 
ber  1,  1884,  numbered  57  to  79,  inclusive,  denomination  of 
9500,  and  $40,000  8j(  rewer  bonds,  dated  December  1,1888, 
numbered  1  to  40,  inclusive,  denomination  of  $1,000,  will  be 
{■aid  or  exchanged  for  new  refnmling  bonds  on  and  after  Aug. 
23, 1898,  by  E.  H.  Gay  &  Co.,  Fiscal  Agents  for  the  city. 

Theoffleial  advertiiement  of  this  bond  call  teill  be/otmd 
ehewkere  in  this  Department, 

Henry  County  (Mo.)  School  District  No.  6.— Bon-i  CnU.— 
This  district,  situated  in  towr ships  Nos.  48  and  41,  Range 
27  and  28,  has  called  for  paymtnt  September  1,  1808,  at  the 
Noel- Young  Bond  &  Stock  Co.,  St.  Louii>,  W  bonds  Nos.  5,  6, 
7  and  8.  issued  .September  1,  1890. 

leatncky.— H'arroTif  CoW.— State  Treasurer  George  W. 
Long  bas  called  for  payment  $5O,000  of  old  warrants  of  the 
State  Lunatic  afiylnms.  $2^.000  will  be  paid  now  and  the 
rest  in  the  near  future.  $49,000  more  will  b»  called  shortly; 
altogether  $28,0<  0  of  Eastern  Kentucky.  $:2,000  of  Western' 
Ken  ncky  and  $42,000  of  Central  Kentucky  Atylum  warrants 
will  be  paid. 

Lathron  City  (Mo.)  School  District.- Bond  Call.— The 
district  has  called  for  payment  August  20,  1898,  $500  Bond 
No.  11.  dated  May  1.1879. 

LeMan,  Iowa.— Bonds  Bede«med.— On  July  18, 1898,  this 
city  paid  off  the  $10,000  of  6<  building  bonds  which  came  due 
on  that  date. 

New  Orleans,  La.— Propo«o/»  for  Liquidation  of  Claims.— 
Propceals  were  invited  until  Augnst  9.  1898,  by  tbe  Board  of 
Liquidation  of  the  City  Debt  for  the  sale  of  claims  evidenced 
by  financial  ordinances  and  judgments  against  the  city  for 
debts  incurred  between  1879  and  1803,  inclusive.  These 
claims  are  to  be  paid  at  the  option  of  the  Board  of  Liquida- 
tion, either  in  cash  or  4%  60  year  bonds.  Each  proposal  was 
to  state  the  lowest  price  at  which  the  claim  or  judgment 
would  be  sold  by  Ita  owner. 

Omaha,  Neb.— VTarranf  Call.— The  City  Treasurer  has 
called  for  payment  $80,000  outstanding  echool  warrants. 

Padncan,  Kj.—Bond  OoK.— The  city  has  called  for  pay- 
ment on  August  23,  189S,  at  the  City  Treasurer's  ofBce,  $4.'>,- 
000  9%  municipal  bonds  dated  Juljr  1,  1888. 

Peoria,  111.— Bond*  Redeemed,— On  July  18, 1898,  Comp- 
troll«r  Meisser  paid  off  $18,000  bonds  issued  for  various 
improvements. 

Pilot  Grove  Township,  Cooper  Connty,  Mo.— Bond  Be- 
dfmpfum.— This  township  has  called  for  redemption  at  the 
National  Bank  of  Commerce  in  St.  Lonis,  or  at  tbe  office  of 
the  Connty  Treannrer  in  Boonville,  on  September  15, 1898, 
refnnding  bond  No.  194,  bearing  date  of  January  IS,  1800. 

Polk  Connty,  Mo.— Bond  Ca//.— School  District  No.  5 
Township  82,  Range  22,  of  this  conntv,  hss  called  for  payment 
on  September  1,  1(^93,  at  the  office  of  the  Ojunty  Trtasnrer, 
Bolivar,  one  $100  St  bond  dated  September  1,  1896. 

Bed  Oak  Junctioa,  Iowa.— Bond  Call.—C.  A.  Hough,  City 
Treasurer,  has  called  for  payment  August  15,  1898,  at  the 
Chemical  National  Bink,  New  York  City,  $18,000  bonds,  dated 
One  15.  1H91,  and  subject  to  call  after  June  15,  1836. 
*Salem,  y%,—Bond  Call  —John  H.  Palmer.  Town  Treas 
urer.  has  called  for  payirent  Public  School  Bonds  Nos.  1,  2 
and  6.    Interest  ceased  Jaly  18. 1898. 


Salt  Uke  City.  ruh.--Bond  Bedfm/j^ion.— The  Salt  Lak» 
City  "News'  :<t«tt>!<  that  the  City  CouDiil  h:\%  authorized  the 
purchase  of  four  $1,000  water-works  bonds  held  by  New 
York  parties  at  5(  premium. 

UtaB.— Bond  Co;/— State  Treasurer  James  Chipman  has 
called  for  payment  on  September  1,  1898.  150  negotiable  cou- 
pon bonds  of  the  Territory  of  Utah.  .Secuiities  are  dated 
Jaly  1, 1888,  and  mature  July  1,  1908,  subject  to  call  after 
July  1, 1893.  Said  bonds  are  numbered  from  1  to  150,  in- 
oluMTe,  and  are  in  denomination  of  $1,000.  Interest  will 
cease  Sepumber  1.  1C08. 

Warm  Springs,  Oa.— Bond  CVi/I.— Chas.  L.  Davis  has  called 
for  pavmeot  at  the  Columbus  Savings  Bank  improvement 
bonds  Nos.  1  to  12,  inclusive,  in  denomination  of  $500. 

Washington.-  Warrant  Co//.— State  warrants  No.  26,301  to 
No.  24,630,  inclusive,  on  the  general  fund,  and  Noe.  2296  to 
8848,  incltuive,  on  the  military  fund,  have  been  called  for 
payment.     Amount  of  call,  $43,261  76. 

Windsor  (Town),  III.— Bond  CoH.— On  October  1, 1898,  at 
the  office  of  the  SUte  Treasurer,  SpringAeld,  III.,  E.  A. 
Moberley,  Town  Clerk,  will  pay  the  followicg  6<  bonds 
amounting  to  $58,000,  denomination  $1,000:  Forty  bonds, 
numbered  from  11  to  60  inclusive,  dated  July  1,  1882:  five 
bonds,  numbered  from  51  to  55  inclusive,  dated  November  2, 
1E85:  and  seven  bond?,  numbered  from  6  to  12  inclusive, 
dated  January  1,  1886.  All  of  these  securities  are  due  20 
years  from  their  date,  redeemable  after  5  years.  Interest  on 
tbe  bonds  will  cease  on  October  1,  1898. 

The  offltial  advertiiement  of  this  bond'oall  teill  be  found 
tUeuhere  in  thi»  Department. 


Bond  Proposals  and  Negotiations  thla 

week  have  been  aa  follows: 

Albany,  N.  \.—Bond»  A%Uhorized.—lxt.  compliance  with  a 
resolution  passed  by  the  Common  Council  on  June  20,  1898, 
and  pnrsnaot  to  Chapter  17  of  the  Laws  of  1898,  the  Board  of 
Finance  have  authorized  the  issuance  of  $50,000  Broadway 
widening  bonds  (depot  site).  Securities  will  bear  8 >^  inter- 
est, payable  semi  annually  in  the  city  of  Albany.  'The  city 
Sinking  Fund  Commissioners  will  be  allowed  to  take  as  many 
of  these  bonds  as  they  may  desire,  at  par,  as  provided  by 
Chapter  24'3.  Laws  of  1687.  Bonds  are  to  be  paid  in  ten  an- 
nual instalments.  The  Board  of  Finance  also  authoriztd  the 
issuance  of  $15  0..0  m%  Beaver  Parkbonds(4th  series),  which 
had  been  previously  passed  upon  by  the  Common  Council, 
pursaant  to  Chapter  528,  Laws  of  1898.  Principal  is  to  be  re- 
paid in  twenty  annual  instalments. 

Amsterdam,  N.  Y.— Bond  Sate.— The  Board  of  Education 
has  recently  sold  810,000  of  bonds  to  Bsnwell  &  Everitt  of 
New  York  at  104-559. 

Aaglaize  Connty,  Ohio.- Bond  O/erfni^.— Proposals  wero 
ajked  until  12  M.  yesterday  (August  12,  1898).  by  O.  A. 
Orphal,  County  Auditor,  at  the  Court  House  in  Wapakoneta, 
for  $1H,(  00  5t  conntv  bridge  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  July  1,  1893;  interest  will  be  payable 
January  1  and  Jaly  1  at  the  office  of  the  Connty  Treasurer, 
Wapakoneta.  Principal  will  mature  $1,000  yearly  from  July 
1, 1899,  to  July  1,  1918.  Evjh  bid  must  be  accompanied  by 
a  deposit  of  $i50.  Securities  are  issued  in  accordance  with 
Sections  871  and  H72  of  tbe  Revised  Statntas  of  Ohio  as 
amended,  and  by  anthority  of  a  resolution  adopted  by  the 
Commissioners  of  said  county  on  the  9th  day  of  Julv,  1898. 
Theae.are  the  same  bonds  that  were  awarded  to  FarEon, 
Leach  &  Co.,  Chicago,  on  June  29, 1898,  but  owing  to  a  slight 
irregularity  in  the  advertisement  a  new  sale  was  made  neces- 
sary. At  the  time  of  going  to  press  result  of  sale  was  not 
known. 

Beloit,  Wis.- Proi)o»ed  Election,— The  question  as  to> 
whether  the  city  shall  buy  the  plant  of  the  water- works  com- 
pany for  $210,000  is  being  actively  discussed,  and  will  soon  be 
submitted  to  a  vote  of  the  people. 

Billings  Connty,  N.  Dak.— Bond  Sale.— On  August  1, 1898,. 
the$18.()00of5>2!(  10  20-year  funding  bonds  of  this  county 
were  sold  to  F.  R.  Fnlton  &  Co.  of  Grand  Forks  at  par.  The 
only  other  bid  received  was  from  Denison,  Prior  &  Co., 
Cleveland,  Ohio.  A  full  description  of  this  isaue  will  be 
found  in  the  Chrhmcle  of  .Inly  V3,  1898,  p.  189. 

Blakely  (Uorough),  Pa.— Bond  Sii;e.—On  August  1,  1898, 
$16.0<  0  of  6^  8-year  bonds  were  sold  to  N.  W.  Hsrris  &  Co., 
of  New  York,  at  105'38.  A  full  description  of  these  bond* 
and  details  of  debt  and  valuation  will  be  found  in  the 
Chronicle  of  July  30.  lirOS,  page  239. 

Bloomsbnrg,  Pa,— Bond  Sate.— We  are  advised  that  the 
$8,000  bonds  which  were  recently  authorized  have  all  been 
sold. 

Brattleboro,  yi.—Bond  Sale.— Oa  August  6.  1898,  the 
$15,000  4f  20-year  bridge  bonds  were  awarde<i  to  the  People's 
National  Bank,  Brattleboro,  at  109-383.  F^illowing  are  the 
bids: 

raopl«>  Nat.  Bk..  Bralll*l>orD.ine-]IS3 

bubrook  a  Co  ,  Boiton loe-as 

BloAmt.  Merritt  «  Cu.,  Boalon.KS HO 

I..M1.  ItliriftnNon  h  <■"..  n<>«ton..l08't'H 


..l(Wf.37« 

ri  ...lOHirrs 

■  Bftr.KKial 
107M 


R.  I..  Day  ,t '■  ■    "— ' 

C.  A.  Ham 

R  I..  SleilT 

W.J.  Hay.'     1 

Blake  BniK  *<  '.  ,  11"- 

W.  H.CarcT.  B»«ton 

^<.  A.  Kean,  Ctalca<'>  . 


.lorsse 

.107178 
.107071 
.  lOS-57 
.  lOS-SS 
.  lOS'SO 


Piincipal  will  mature  July  1,  1918.    For  farther  descrip- 
tion of  bonds  see  Chronicle  July  28, 1893,  p.  100. 
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Bottinejn,  X.  Dak. — Bonds  Voted.— laia  place  has  athor- 
ized  the  issnance  of  $iO,000  bonda  for  a  new  school-house. 

Bristol  County  (P.  0.  Taunton),  Mass.— Bond  Offering. — 
Proposals  will  be  received  by  Edward  Mott,  Chairman  Coun- 
ty Commissioners,  until  13  m.  August  18,  1898,  for  the  fol- 
lowing notes  : 

#10,000  U,  dated  Auiust  19. 189^;  interest  payable  February  19  and  August  19; 
priai-iyal  matures  August  19. 1899. 
'    20,000  lit,  dateJ  .\uitust  I9,l8i«;  interest  payable  February  19  and  August  19; 
principal  matures  Autrust  1».  19W).  • 
30.0M4](.  dated  Auiiust  I'.i.  I'MJS;  interest  payable  February  19  and  August  19; 

principal  mature,-*  August  19.  Htul.  . 

80  000  i%.  dated  August  19.  18«S;  Interest  payable  February  19  and  August  19; 
principal  matures  August  19, 1902. 

Notes  are  issued  pursuant  to  authority  con  tained  in  Chap- 
ter 397,  Acts  of  1897,  and  Chapter  470,  Acts  of  1898. 

Brookileld,  Mo. — Bond  Election. — Tnis  city  will  hold  an 
election  on  September  6,  1898,  to  vote  on  the  proposition  to 
issue  $14,100  sewer  bonds.  Securities  will  bear  6%  interest, 
payable  semi-annually  at  Brookfield,  and  will  mature  in  20 
years,  subject  to.call  after  10  years.  Date  of  sale  has  not 
j«  been  determined  upon. 

Buffalo,  X.  Y. — Bonds  Authorized  aiid  Awtrded. — On  Au- 
gust 8, 1898,  at  a  meeting  of  the  B  jard  of  Aldermen,  a  resolu- 
tion was  passed  authorizing  a  bond  issue  of  l-^O.OOJ,  for  the 
pnrpjse  of  redeeming  water  bonds  to  that  amount  which 
mature  September  2,  1898.  The  new  bonds  will  bear  3J.^* 
interest,  principal  payable  one-twentieth  annually,  and  were 
awarded  to  the  Comptroller  of  the  City  of  Buffalo  in  -trnst 
for  the  Park  Bond  Redemption  Sinking  Fund. 

Barlington,  Vt.— Loan  4«//iori2ed.—Tne  Treasurer  of  this 
<;ity  has  recently  been  authorized  to  borrow  $10,0iJ0. 

Caldwell  County,  Mo.— Bond  O^erinflr.— Propasals  will  be 
received  until  3  p.  m.  September  5,  1898,  by  Joab  Houghton, 
County  Treasurer,  Kingston,  for  |18,000  6%  court  house 
bonds.  Securities  will  be  in  denomination  of  $5(X»,  dated 
May  2,  1898:  interest  will  be  payable  May  2  and  November  2. 
Principal  will  mature  $4, .500  on  Miy  2  in  the  years  19u0,  1901 
and  1902.  Bonds  will  be  delivered  Nov.  2,  1898,  with  first 
interest  coupons  detached  from  each  bond.  All  bids  must 
be  accompanied  by  a  certified  check  for  5f  of  amonnt  of  bid. 

Caney,  Kaa. — Bond  News. — We  are  informed  by  O.  B. 
Hinkle,  City  Clerk,  that  the  |10,000  bonds  for  the  construc- 
tion of  the  Kansas  Oklahoma  &  South  Western  Railway  Co., 
whish  were  recently  authorized,  will  not  be  issued  until  the 
road  is  in  operation.  Securities  will  bear  Of  interest  and 
matore  in  20  vears  from  date  of  issue.  Principal  and  interest 
will  be  payable  at  the  Kansas  fiscal  agency  in  New  York. 
Bonds  when  issued  will  be  delivered  direct  to  the  railroad 
company. 

Cattarangas,  N.  Y.—B/nds  Not  SM.—We  are  advised 
that,  owing  to  a  change  in  the  State  law,  the  Board  of 
Water  Commissioaers  found  that  a  village  cannot  sell  20-year 
straight  bonds,  so  the  |7,000  i%  water  boads  fo.'-  which  pro- 
pcsals  were  asked  until  1  p.  u.  August  4,  \i9i,  will  have  to  be 
re-advertised,  and  securities  will  be  payable  in  instalments. 
The  date  of  the  new  sale  has  not  yet  beea  determined  upon. 

Crafton  (Borough).  Pa.— Bond  O/ering.— Proposals  will 
be  received  until  6  p,  m.  August  23,  1m9s,  by  this  borough  for 
|16,000  4;?  coupon  funding  bonds  and  $:3,oOJ  4-!  coupon  sewer 
bonds.  Securities  will  be  in  denomination  of  fjOO,  dated 
September  1,  1898,  and  are  free  of  tax:  interest  will  be  pay- 
a  ^le  March  1  and  September  1  at  the  Freehold  Bank  of  Pitte- 
burg,  Pa.  Principal  will  mature  $2,000  on  September  1  in 
tae  years  1901,  1904,  1907,  1910,  1913,  1916,  1919,  1932,  19i5 
and  $1,500  on  September  1,  1928.  A  certified  check  made 
payable  to  the  order  of  H.  O.  Cameron,  Borough  Treasurer, 
for  5%  of  the  par  value JofJJthe  |amonat  bid  must  accompany 
«ach*proposal. 

DanTille  (Pa.)  School  District.— Bond*  Refunded.-^!, 000 
of  school  bonds  of  this  district  which  matured  August  1, 1898, 
have  been  refunded  by  an  issue  of  5-year  bonds. 

Dublin  (Texas)  School  District.- Bonda  Not  Approved.— 
Owing  to  the  f  ict  that  the  $20,0C0  5%  school  bonds  which  were 
voted  at  the  election  held  March  1, 1898,  were  not  approved 
by  the  State  Department,  this  District  will  not  build  a  new 
schoo  -house  at  present. 

Easthamptou.  Mass.— Loan  Paid.— The  temporary  4^  loan 
of  $-.i0,000  which  this  town  negotiated  In  April  last  with  E.  C. 
^taawood  &  Co.,  Boston,  was  paid  on  August  6  by  the  Town 
Treasurer. 

Eastport  (Me.)  School  District— Bonds  Not  Vet  Issued.- 
We  are  advised  that  no  action  has  yet  been  taken  in  regard  to 
the  issuance  of  the  $J0,000  i%  20-year  gold  school-house  build- 
ing bonds.  The  city  will  borrow  the  money  from  local  banks 
to  pay  the  contractors,  and  Issue  the  bonds  after  the  work  Ls 
completed. 

»-?.?  ™  *^?'?"*''.^'•  ^-—Bond  Sate.— Oa  August  10,  1398,  the 
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.'=.,,.,,..,..  ,,,  this  ijgue  will  be  found  in  the  Chron- 
icle of  August  0,  1808.  p.  28.5. 

Knswortli  f  rSoruiigh).  School  District,  P«.— Bon  J  Sa/-.-, 
5u    ^,  ^^'*  district  sold  #^,5.0  if  coupon  bonds  to 

the  Real  ,     vings  Bank,  Pittsburg,  at  102.    Following 

«:e  the  bias;  " 


W.  J.  Hayes  4  Soni.  Cleveland. .f8,7S0  I  Robinson  Bros.,  Pittsburg..  .       «8610 

S'-S!  KSi'^'co'':'^?it!L'r  .'^f;  l^i  I  ''^^""""'^  ^^"''  '="■■ «"' ''■^«:«  0%" 

Securities  are  in  denomination  lof  $500;  interest  will  be 
payable  semi-annually,  and  the  principal  will  mature  $500 
yearly  from  1899  to  1915.  inclusive. 

Everett,  Mass.— Bonds  Au</ion>ed.— On  August  5,  1898 
the  Board  of  Aldermen  voted  to  issue  §10,000  of  water  bonds' 

Freeburg  (Village),  111.— Bonds  Authorizei.—The  Village 
Board  has  authorized  the  issuance  of  $800  of  water  bonds. 
Securities  are  to  be  in  denomination  of  $100,  to  be  numbered 
from  46  to  53,  inclusive,  and  are  to  bear  5%  interest. 

Freeport,  111.— Bond  Sale.—Oa  August  3,  1898,  the  $35,000 
0%  20-year  City  Hall  boadsjwere  awarded  to  the  German  In- 
surance Co.,  Freeport. 

Gallipolis,  Ohio.— Bond  Sile.-Oa  August  10, 1898,  the 
$7,000o«20-year  redemption  bonds  were  awarded  to  the  So- 
ciety for  Savings,  Cleveland,  at  112 '857.  Following  are  the 
bids: 

Society  for  Savings,  Cleve t7.90t)  00  I  The  Lampreoht  Bros.  Co..  aev.87  775  00 

Brigg^  Smith  *Co..Cinn 7,8«s  00    w.  J.  Hayes  *  Sons,  Cleveland  7,766  00 

Fir  t  NafI  Bank,Galllpoli8....  7,852  00  I  HoUls  C.  Johnston  AtfyTGal- 

Atlas  National  Bank,  Cmn....  7,859  00       Ilpolls j.v..~    7  820  00 

SeasongoodAMayer,  Cinn....  7,823  801  .,u.cv<uo 

For  description  of  bonds  see  Chronicle  July  23,  1898, 
p.  190. 

Greenfield,  Mass.— jTeinporar?/  Loan.— We  are  advised 
that  the  loan  of  $6,000  which  was  recently  authorized  will, 
if  made  at  all,  only  be  a  temporary  loan.  The  city  may  not 
be  obliged  to  borrow  the  money. 

Hamilton  County,  Ohio.— Bond  SaZe.— Oa  August  10, 1898, 
the  $107,003  4.'  bridge  bonds  were  awarded  to  R.  Kleybolte 
&  Co.,  the  Western  German  Bank  and  the  Atlas  National 
Bank  of  Cincinnati  at  110'57.  Bids  were  also  received  from 
S.  Kahn  &  Sons,  $117,914:  Briggs,  Smith  &  Co.,  $116,032; 
Seasongood  &  Mayer,  $117,717,  and  German  National 
Bank,  §1 17,756.  Principal  will  mature  August  10, 1918.  For 
description  of  bonds  see  Chronicle,  July  9,  1893,  p.  86. 

Hammond  (Ind.)  School  District.— Bonds  Val.d.— The 
Chicago  "  Tribune."  of  August  10,  1898,  states  that  the  $15,- 
003  worth  of  improvement  bonds  sold  several  months  ago  to 
the  banking  hou-se  of  Spltzer  &  Co.  of  Toledo  by  the  Board 
of  Education  of  Hammond  were  declared  to  be  valid  by 
Judge  Tuthlll  In  the  Lake  County  Superior  Court  at  Ham- 
mond on  August  9,  1898,  and  the  work  of  erecting  a  new 
school  building  will  be  begun  at  once. 

Hasbrouck  Heights  (Borough),  N.  J.— Bond  Offering.— 
Proposals  will  be  received  by  O.  H.  Ramsden,  Borough  Clerk, 
until  September  6,  1898,  for  from  $12,000  to  $15,000  4%  bonds. 
Securities  will  be  in  denomination  of  $1,000,  dated  September 
I,  1898;  interest  will  be  payable  semiannually.  Princli-al 
win  mature  September  1,  1916,  to  September  1,  1928.  Each 
bid  must  be  accompanied  by  a  certified  check  for  $300,  to  be 
drawn  to  the  order  of  the  Mayor  and  Council  of  the  borough. 

The  official  notice  of  this  bund  offering  will  be  found  among 
the  advertisemantg  elsewhere  in  this  Department, 

Haverhill,  Mass.— Bond  Oj^erino.- Proposals  will  be  re- 
celve-l  until  10  a.  m.,  to-day,  bj  John  A.  Glines,  City  Treas- 
urer, for  $34,500  i%  coupon  city  bonds  as  follows:  $32,000 
street-improvement,  $10,600  school-house  and  $2,000  sewer 
bonds.  Securities  are  In  denomination  of  $1,000  (except  one 
school-house  bond  for  $500),  dated  April  1,  1398;  interest  will 
be  payable  April  1  and  October  1  at  the  National  Bank  of 
Redemption,  Boston,  Mass.  Payment  of  bonds  Is  provided 
for  by  sinking  fund. 

Highland  Park,  Mich.— Bonds  Sold.— The  $60,000  sewer 
bonds  which  have  been  in  litigation  for  some  time  past  and 
were  recently  decided  by  ;the  Supreme  Court  to  have  been 
properly  authorized  have  .bsen  sold  to  a  local  investor  at 

Holly  Springs,  Miss.— Bond  Sate.— On  August  2,  1893, 
$43,000  of  6j  5  20-year  water  and  light  bonds  were  awarded  to 
F.  R.  Fulton  &  Co.,  Chicago,  111.,  for  $43,200  and  accrued  in- 
terest. A  full  description  of  these  bonds  will  be  found  In  the 
Chronicle  of  July  2,  1898,  page  41. 

Houston,  Texas.— Prpposei  £tec<fon.— The  city  officials 
have  under  consideration  the  calling  of  an  election  to  submit 
Co  the  people  a  proposition  to  Issue  $500,000  street  paving 
sewerage  and  school  bond? 

Hudson  County,  N.  i.—Bond  Offering.— PiopoaaXa  will  be 
received  until  4  p.  m  ,  August  19,  1898,  by  the  Board  of 
Chosen  Freeholders  at  the  Hudson  County  Court  House,  Jer- 
sey City,  for  $36,000  i%  new  bridge  bonds.  Securities  are  in 
denomination  of  $2,000,  dated  August  1.  1898;  interest  will 
be  payable  JJannary  1  and  July  1.  Principil  will  mature 
$2,000  yearly  from  J.inuary  1,  1900,  to  January  1,  1912,  in- 
clusive. Each  bid  or  proposal  must  be  accompanied  by  a 
certified  check,  payable  to  the  order  of  Hugh  Dugan,  County 
Collector,  for  2%  of  the  par  value  of  the  boads  bid  for.  Ed- 
ward W.  Woolley  is  the  County  Clerk.  These  are  the  same 
oonds  that  were  advertised  for  sale  on  August  4,  1898. 

liidepeudeuce,  Kan. — Boadx  Authorized.— At  the  election 
held  on  August  2,  1898,  the  Issuance  of  $13,000  railroad-aid 
bonds  (iu  aid  of  the  construction  of  the  Kansas  Oklahoma 
wentral  &  Southwestern  Railroad),  was  authorized  by  a  vote 
3f  4  to  1. 

Jefferson  City,  Mo.— Bond  Sate.— On  July  26,  1893,  the 
$6,1100  5i  street  improvement  bonds  were  awarded  to  the 
Donaldson  Bond  &  S:ock  Company  of  St.  Louis,  Mo.,  for 
»6,2i6  80  and  accrued  iaterest.^rhe  following|are  the  bids 
received: 
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lp*l  will  mktara  July  1,  1»1D,  aabjact  to  c*ll  after 
Jnlyl.lOOS.    For  fnrthar  dMcription  of  bonds  aeeCaaoN- 

UL.%  Jair  16.  ifm,  D.  iw. 

JokaitOR  (TowiL  S.  l.—D^auU  in  IntertMt.-  Thii  town 
WM  nnabl«  to  pay  tn«  iBtcrwt  on  it*  bonds  which  fell  du»  on 
August  1,  1886,  owinK  to  thp  faot  that  about  fiTo-serentha  of 
the  valuation  of  the  town  of  Johnston  was  aanexMl  to  the  city 
of  ProTid«nc«  June  1  of  the  pr«s«nt  vear.  A  oommiasion  has 
be«Q  appolatad  to  adjust  tho  debt  between  the  two  places, 
•ad  M  aooa  as  this  work  ia  completed  the  interest  will  be 
paid.  We  are  adriaed  by  Herbert  C.  Oalef,  Town  Treanurer, 
that  the  Commiasioners  are  meeting  aboat  erery  other  day  at 
preaant,  and  it  now  looks  as  If  they  wonld  get  tne  work  com- 
pleted about  September  1. 

Eendrtek  (Idak*),  Sekeol  District  No.  H.-Bond  Sale.— 
The  14.000  of  school  bonds  of  this  district  were  awarded  July 
M,  1863.  to  W.  E.  Bell  of  Spokane,  Waah.,  who  offered  a 
t>r«minm  of  t88  for  if  bonds.  A  deaoriptton  of  the  issue  will 
be  found  ia  tae  Cbboricli  of  July  9, 1898,  page  87. 

Kiarwood,  W.  Ta.— iSond  OfftrinQ  Po*tp<mel.—We  are 
adTlaea  by  J.  SUdell  Brown,  Town  Reoordar,  that,  owing  to 
some  misnndefstanding  among  persons  desiring  to  bid  on  the 
municipal  bonds  of  the  town  on  the  5th  inst,  and  to  some 
confusion  arising  from  bids  submitted,  proposals  will  be  re- 
oetTad  natU  Angnat  18, 1896,  for  the  same  securities,  viz., 
$10,000  6f  side-walk  and  electric-light-plant  bonds.  For  de- 
seriptioii  of  bonds  aee  CaRomcLS  July  M),  1898,  p.  341. 

La  Harp*  Sekool  District  No.  4.  Haaeoek  Connty,  111.— 
BoNd  Sale.— On  August  5, 189$,  the  $S,500  «<  coupon  bonds  of 
this  district,  were  awarded  to  Hongate,  Ward  &  Co.,  La 
Harpe,  at  par  for  4Us,  they  to  furnish  all  bond  blanks  and 
their  own  attorney  fees.    Following  are  the  bids: 

Hsncato.  wu«  a  Co .  La  Harpa  (n,soO) 4U« 
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jRfacipal  irtQ  mature  ^500  yearly  on  August  1  from  19  )1  to 
1917,  InclnsiTe.  For  farther  description  of  bonds  see  Cbron- 
ICLB  July  80,  1898,  page  341. 

Laariani,  Mieh.— Bond*  Vof«d.— At  a  recent  election  held 
in  this  Tillage  the  issuance  of  $35,000  sewer  bonds  aul  |15,U00 
waterworks  bonds  was  authorized. 

Leipsic  (Tillage),  Patnam  Co.,  Ohio.— 77ond  Offering.— 
Propcwals  will  be  reoeired  nntil  13  v.,  September  1,  1898,  by 
A.  A.  Kober,  Village  Clerk,  for  10  6%  bonds  not  to  exceed 
$1,000  each,  dttedSsptembar  1,  1898.  Interest  will  be  pay- 
able March  1  and  September  1,  until  September  1,  1908,  and 
from  September  1,  lBOt<,  said  bonds,  together  with  the  interest 
thereon,  to  be  paid  one  bond  yearly  on  September  1  from 
1909  to  1918,  incmsive.  SecnritieBare  to  be  known  as  Eastom, 
Pearl  and  Belmore  Street  improrement  bonds,  and  are  issued 
pursuant  to  Sections  2370,  3.'7i,  3704,  2705,  and  the  amend- 
ments thereto  of  the  Revised  Statutes  of  Ohio,  and  Ordinance 
Mo.  197  of  said  Village  passed  on  July  18,  1898,  authorizing 
their  issne. 

At  the  same  time  and  place  proposals  will  be  received  for 
10  H  bonds  not  to  exceed  $80)  each,  dated  September  1,  1893. 
Intmst  will  be  pavable  March  1  and  Septemoer  1,  nntil  Sep- 
tember 1, 1906,  and  from  September  1,  1908,  said  bonds,  to- 
gether with  interest  thereon,  to  be  paid  one  bond  yearly  on 
September  1,  from  1909  to  1918,  inclusive.  Secnritiea  are  to 
be  Known  as  "  East  De&ance  Street  Extension  Improvement 
Boads,"  and  are  issued  pursuant  to  Seotions  3370,  3373,  3704, 
8700,  and  amendments  thereto  of  the  Revised  Statutes  of 
Ohio,  and  Ordinance  No.  193  of  the  Village  of  Leipsic,  passed 
on  the  IHth  of  July,  1898,  authorizinir  their  issue. 

I^xington,  Hiss.— Bond  JVeir*.— We  ar^  advised  by  W.  K. 
I>urden,  City  Treasurer,  that  the  newspaper  report  of  a  sale 
last  week  of  $30,000  refunding  bondi  was  incorrect.  The  city 
will  not  refund  its  debt  before  next  spring. 

Lima,  Ohio.— Bond  Safc.— On  August  8, 1899,  the  follow- 
ing bids  were  re<-«<ived  for  the  bonds  offered  on  that  date, 
which  were  awarded  to  R.  Kleybolte  &  Co. : 


»^.9£ft  '•  oi"^  M-  SI.  r«M 


H.  KI*Tt>alt*aCo.,ClaeiafuU..  . 
DmUmb,  PHara  I  «..  CloTaiaaS . . 
ranaaTLMJiS  Z  Co..  ^Ioho.  . 
BfMOacooa  a  MsTCT.  OactnoaU 
TM  I^BbrMkt  Bra*.  Co..  Clor* 
W.  J.  Bin*  a  8»a«.  CicTaUiHi . . 

a.  A.  Baiter  a  noBa.  I  Jma  

I  MMkmal  Bank,  bust. 


AaartaM  MMkmal  k>w.  ^—.■.■ 
OtlMiia-8at.ai.oa*  Co.,  Hanaa'M. 

t\m  Rational  Bank,  Lima  

Maw  W\T$t  Mat.  Bank.  Colambiu. 


SSOlOOO 
PaiCuit. 

.  tiiJSStoo 

.  6MI0  10 

.  »S,M>r.O) 

.  H3I7&0 

.  Miarooo 

5«,«M00 
't,SltM 


|S,MO 

•M'OOO 
*,l>t4S6 

s.iessi 
s.t&s  u 

S,IMSS 
S.UAOI 
S.IMOO 
S.I45  00 
t.lM00 

s.iit'oa 


Mo.ooo 
BinU. 

izi.tw  00 

2t,«(MM 
tl.tSOOO 
tl.tOt  W 
SI.1IS800 

si,ta«so 

tt.S*7  00 
SI.MtM 
SMU  00 


Suc.Sl.lm 

no.ooo 

ISUSOOO 
tt.lM  60 
Sl.iSO  00 
tl,S7T  86 
SLS6M  UO 
Sl,IU»  00 
81,127  00 
X1,30S  M 

iei,«i«  00 


M.' 
M.S0SOO 

-      SUWSOO        S.IltOO  «0,B7ubo 

tt  For  deaciiption  of  bonds  see  Chromck  .Tnlv  30, 1898,  p  341. 
Lowell.  Maaa.— 7emporarv  Loan  Awirded  —Oa  Augusts, 
18  98,  a  $75,(100  three-months'  loan  in  anticipation  of  taxes 
waa  awarded  to  the  Lowell  lostitntion  for  Savings  at  3'^  per 
cent  interest.  Ten  other  bids  were  received,  in  some  cases 
with  the  request  that  the  amount  of  bid  should  not  be  pub- 
lished. After  the  award  the  aotonnt  of  the  loan  was  in- 
creased to  $100,000  at  the  same  rate  of  interest.     ^ 


Bond  Safe.— The  Sinking  Fau  1  Commissioners  have  been 
awarded  a  $?(!.000  1-10-year  Lundbsrg  St.  Bridge  loan  as  8W 
percM- 

Mtii'  V.  H.— TVsiporary  Loan. — On  Friday  evening, 

Augnsi  .1.  i-i'.'^,  at  a  special  meeting  of  the  Commin  CoaasiT, 
an  order  for  a  temporary  loan  of  $09,009,  in  antk-ipation  of 
tax«4,  was  passed  by  a  nnanimous  vote. 

llBiaetia,  Mich.— Bids.- Following  are  the  bids  received 
JnljrW,  1898,  for  Uie  $10,000  6%  lOyear  light  and  power  im- 
provement boada: 

W.  J.  llaraaaSaaa.a*ra....lU,'>T7  00|  Daolaoa.  PHor  ft  Co.,  Oar*..  lO^n  OO- 
R.KlKTi.uhJ.t  i-.,_<inaia  ...  Il.oiioo   iMnpraobt  Brai.  Co.. OfaT*..  10,874 Ss 

H<  >  OaalB.  Io.hMOO    H  A.  Kaui.CliMiuto 10,80000 

N  I  isaco.  10,078  00  1  ranuD.  Laach  Ji  Co.,  Chlotto  to.res  00- 

>!'.  '  nleaso.  lo,ntool 

As  8Mie<i  iQ  the  OHBO.viCLa  of  July  3),  1803,  these  bonds 
were  awarded  to  W.  J.  Hayes  A  Ssns,  Cleveland,  at  110'77. 
Theae  securities  are  the  unissued  remiinder  of  $83,000  of 
bonds  voted  at  the  election  held  July  33.  1897,  under  Act  of 
the  Legislature,  approved  M«y  15, 1897.  Interest  will  be  pay- 
able semi-annually  at  the  olBoe  of  the  City  Treasurer.  The 
bonds  are  issued  in  denomination  of  $500. 

We  are  informed  by  Mr.  Franklin  E.  Bay,  the  Comptroller, 
that  the  improvements  inaugurated  last  fall  have  been  sao- 
cessfnlly  completed,  and  the  Light  and  Power  Commission 
now  have  a  surplns  of  power  which  they  will  donate  to  any 
manufacturing  ent<>rprise  that  may  decide  to  locate  in  the  city. 

Masslllon.  <>hlo.— Bond  Oriinance  Passed.— On  August  3, 
1898,  the  City  Council  passed  an  ordinance  providing  for  the 
issuance  of  $4,000  pubUc  library  boads,  as  authorized  by  an 
Act  of  the  Legislature. 

Maynard,  Mian.— Bofid  Sale.— On  August  8, 180?,  the  $2,600 
9%  10-year  water-works  bonds  were  awarded  to  G-astav  Elia- 
son,  Montevideo,  at  iuri53.  Bids  were  also  received  from 
the  Yellow  Medicine  Connty  Bank,  Granite  Falls,  and  S.  E. 
Kean,  Cbicaico.  Gleveral  other  bids  came  in,  but  too  late  for 
coBsideration. 

Mercer  County,  Ky. — Bond  JVews.- Refunding  bonds  to  the 
amount  of  tl45,00<),  bearing  interest  at  4;i;,  payable  semi-sn. 
nnally,  and  maturing  30  years  from  date  of  issue,  will  shortly 
be  issued  by  this  connty. 

MiUvAle  (Borough),  Pa.— Bond  .B/ec<ton.— At  the  general 
electi  in  to  be  held  in  November  it  is  expected  the  people  will 
vote  on  the  proaositiou  to  issue  the  following  bonds:  $lii,s()0 
Town  Hall,  $5,090  for  a  pump  to  bs  placed  in  the  borough 
water-works,  and  $9,309  for  the  floating  indebtedaess  of  the 
borough.  The  Borough  Coancil  has  not  ye:  pissed  the  nec- 
essary ordinance  to  this  effect,  bat  the  Borough  Silicitor  has 
been  directed  to  prepare  it,  and  favorable  action  on  it  will  be 
taken  at  the  next  meeting  of  the  Council. 

Xianesota. — Loans  Authorized.— The  St.  Paul  "Pioneer- 
Press  "  states  that  the  loans  considered  by  the  State  Invest- 
ment Board  oa  Saturday,  August  6,  1898,  have  all  baen 
passed  upon  and  approved  as  follows: 


„c»wa»- 

DiMl.  So. 
7fl 

Am't. 
»3W) 
424 
SOO 
«0i) 
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2.000 
ISO 
70J 
860 
SOO 
660 
200 
(100 
800 
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OS 
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1 

Pine 

Pone 
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600 

Wrisht 

10* 

1«« 

IW 

SI 

63 

gibler 

72 

8)0 

ToSi..;.:...... 

Grant 

Polk...........".:: 

Norman 

63 
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800 

Hoik „.... 

TniY6f»e. 

9 

666 

BMkar 

Rloe ,„ 

90 

800 

ManbaH 

77 
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400 

S6 

LyoD 
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Martla 
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4 

..     .         « 

400 

Kittaoa. 

BiueBaitb 

65 

53 
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800 

Mumr 

40 

Todd 

.,  ..    185 

400 

Kioe 

4S 

4i 

400 

Todd™ 

Waabloston... 
Polk 

»4 

70 

Ml 

Cblpp«wit, 

Chlpp«wa 

fMlmore 

ftS 

68 

.....      7* 

400 
300 
400 

Im  Baoor 

SI 

W 

Becker 

38 

6M 

MarshalL 

flOO 

Lac  ant  Parle  . 

Jaokaon 

StBTena 

71 

SO 

»8 

43 

The  township  loan*  were: 

Oresnleaf.  Meeker  Conatr 

Spring  Prairie.  Clar  County 

.—On  August  9. 1898.  the 

IS03 

xT&oo 

Missouri. 

—Bond»  Reji 

Statft 

Auditor  registered  $509  bonds  each  of  School  Districts  Nos. 
52,  78  and  85  of  Piatt  County.  These  securities  were  issued 
on  Augnst  1, 1893,  for  baildiug  purposes,  and  are  to  bear  ?;( 
interest. 

Monltrie,  Ga.— Bo.id  OiTt^rm)?.— Proposals  will  be  reseived 
until  6p.  M  September  1,  189.S,  by  the  Miyor,  Clerk  and 
Treasurer,  for  $6,00 )  OX  gold  water-works  and  electric-light 
bonds,  Securities  wilt  be  in  denomination  of  $1,0)0.  Prin- 
cipal will  mature  in  1918.  '  J.  O.  Culpeppsr  is  the  Mayor. 

MaskegOB,  Mich.— Bonds  Ke/unded.—A  6f  Apple  S:reet 
improvement  bond  of  this  city  was  recently  releetn  al  by  is- 
suing a  new  bond  for  $2,009  at  Hi  and  paying  the  balaice  in 
cash, 

Neirark,  N.  J  .—Temporary  Loan  Authorized.— The  Comp- 
troller has  been  authorized  to  issue  temporary  loan  bonds  to 
the  amonnt  of  $800,000  in  anticipation  of  the  collection  of 
taxes  and  special  paving  and  sewer  assessments. 

Bond  So'e.— The  $100,009  school  bond,  the  issuance  of 
which  was  recently  recommended  by  the  Finance  Committ^, 
was  authorized  by  the  Common  Council  on  August  5,  1898, 
The  l)on<ls  were  immediately  sold,  being  taken  by  the  Sink- 
ing Fund  Commissioners  at  par  on  a  basis  of  41  interest. 
The  Comptroller  decided  not  to  wait  to  have  a  bond  en- 
graved, and  so  had  one  engrossed  with  pen  and  ink. 

New  Kensington,  Pa.— Bond  iSiection.- The  Borough 
Coancil  has  passed  an  ordinance  providing  for  an  election 
to  be  held  Augnst  8 ),  1  8'.»h  (not  August  13,  as  reported),  to 
vote  on  the  question  of  issuing  $15,O0U  sewer  bunds  and  $(5,- 
009  street  paving  and  curbing  bonds.  The  bonds  will  prob- 
ably bear  4  or  4>i)(  interest,  and  mature  in  80  yeirs  from 
date,  redeemable  after  15  years.2  <«^H 


August  13,  169?.] 
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New  Rochelle,  N.  Y. — Bond  Election. — An  election  will  be 
be  held  on  August  30,  ls98,  to  vote  on  the  question  o£  issuing 
$15^,000  of  road- improvement  bonds. 

New  York  City.  N.  Y.  -  Bids.— Oa  August  8, 1898,  Comp- 
troller Coler  opened  bids  for  $13,68-*,992  86  S^i  gold  corpo- 
rate stock  of  New  York  City  as  follows: 


Newbura  SaTings  Bank— 

Aoy  Issue  1«17,    »5li,000 105-75 

.Vny  Issue  IM7,      60.000 106-12 

Any  Issue  1917.      50,000  lOB-50 

of  any  issue  1»2^  50,000 109'-0 

ur  any  issue   1^28,  SO.OiiO ing-io 

or  any  issue  ly28,  50.000 l')8-90 

Relief  Fund.  Kire  Dept.,  N.  Y.  C— 
Public  bath  bonds.  |60.UOO.       106-00 
Hospital  bonds.  iO.OOO 100  00 

C.  E.  Lambert— 
»100.000 100-CO 

Geo.  G.DeWltt,  Eicr.  Ogden  Goeiet- 

ft3.S000...10S-tfO 

Dock 3  and  ferries.  ;    25,000...  107-85 

or  Mast  RiT.  Bridge    I    !5.0f  0...10fi-2S 

I    25.000... 105-85 

Schermerhorn  Bank,  Brooklyn- 
Aqueduct  binds,  »li)0,000 lOiOO 

Henry  Clews  3t  Co.— 

Any  issue,  |100,000 100-00 

Any  Issue  192^.         6.000 lOl-OO 

Oaeens  Co.  Bmk,  Long  Island  City— 
Any  issue  1928,  »i  00  000 10200 

Sprague  National  Bank,  Brooklyn - 
Aqueduct  bonds  mi?,  tlOO,'io<i  .10500 
or  any  Issue  IKSS.  100,000. .  10550 

Portchester  Savings  Bank- 
Bonds  of  l'-2-<,  lloiiSiO 1'707 

Bonds  of  1928.     10,000 10606 

Bonds  of  1928,    10,000 10582 

Kltcben  &  Co..      fi.OOO .H  6-97 

Kitcben  A  Co..      6,000 106-93 

Kitcbea  &  Co.,     5,000 loe-iU) 

Kltcben  «  Co..      6.000 106-22 

L.  .Napoleon  Levy,  $(6.000 102-00 

Florence  G.  Joseph,  t^.OOO 102- <0 

Jacob  Sternbenr.  (S.0OO 103-10 

L.  A.  liSirranceile.  I<V000 lavos 

Johanna  W.  Binsse, t6,(IOO 10200 

Tbomaa  H.  Ham,  >4.000 lOS-00 

Daniel  Klchner,  11,000 101-08« 

H.  L.  Parker.  11.000 10i,-l«5 

Allen  Carruthers  (192(!)  1600...  103-815 
Hugo  Sctaeller,  (300 100-00 


L 


Vermilye&Co.and  Kuhn.Loeb  ACo. — 

Allurnone       lo.-,  u.l 

(Subject  to  approval  of  counsel  as  to 
legality  ) 

Blake   Bros,  i  Co.  and  Harvey  PIsk 
Jk  Sons  - 

Allornone 101-79 

(Subject  to  approval  *'t  counsel  as  to 
legality.) 

Produce  Kzchange  Trust  Co.— 
Allornone  101-91 

Whiinn  X  Schleslnger — 
Bonds  of  19.8.  tl.oiO.OOO.  or  any  part. 
109-00 

Fanners'  Loan  Jc  Trust  Co.— 

Aqueduct  bonds,  (1 ,000,000 1(  7-78 

Aqueduct  bonds,     1,000,000 107-987 

Park  bonds,  1.00v,aoo 108-191 

or  foranr  bongs  of  I9i8. 

Ladenbnrg,  Thalmann  &  Co.— 

Bonds  of  19i-'.  »5iio,000 104-S9e 

Bonds  uf  19-i8.    500,000    10602 

Bonds  ct  19-28,    500.000 106-92 

Bonds  o  f  19-28.    2."t5.000 107-03 

Zlmmennan  &  Forshay— 
Museum  Natural  Hist..  »50n.000. 107-30 
East  HIver  Bridge.  600.000.107-66 

People's  Trust  Co.,  Brooklyn— 
tl  ,100.000.  .IC 1-00 

Merchants'  National  Bank- 
Aqueduct  bonds,  »28",000. 106-35 
Docks  *  ferries  bonds,    2a«,<'00.105-60 

Importers'  A  Traders'  Bank- 
Bonds  of  19-  8.  »50  -.OuO 10600 

Brooklyn  Trust  Company- 
Water  main  bonds  l«17,f3uo.0O0.10;-2'^l 
or  school  bonds  19-28,       300,000.109-861 
or  any  Issue  19-28.  SOi'.OOO. 109-861 

Hamilton  Trust  Co..  Brooklyn— 
Aqnedui't  b.inds.  rJ'W.cnX) 105-75 

Naasau  Trust  Co..  Brooklyn— 
Any  Issue  1928  bonds.  fOo.iK  o.  .102-31 

Manufacturers'  National  Bank- 
Aqueduct  bonds,  t'^oo.ooo 103-50 

Manufacturers'  Trust  Co. — 
Eut  Rlv.  Bdge.  bonds.  $160,000,107-78 

On  account  of  the  conditions  attached  to  the  two  highest 
bids,  it  was  claimed  that  those  bids  were  irregnlar,  and  that 
consequently  the  bonds  shonld  be  awarded  to  the  next  highest 
bidder,  and  on  Wednesday,  counsel  for  Zimmerman  &  For- 
shay sent  a  protest  to  the  Comptroller  against  the  acceptance 
of  any  of  the  three  highest  bids,  claiming  that  the  awarding 
of  the  bonds  to  either  one  of  them  would  be  against  the  in- 
terests of  the  city.  On  Thursday  Assistant  Corporation 
Connsel  Connoly  sent  to  the  Comptroller  his  opinion  on  the 
legality  of  the  joint  bid  of  Vermilye  &  Co.  and  Knhn,  Loeb 
&  Co.,  as  follows: 

SlH:  lam  in  receipt  Of  vuurcommnnlcatlon  bearing  date  August  0.  stating 
that  at  the  opening  of  bids  for  tl2.fl8S.<M>2  36  of  sWu  bunda,  on  the  8tta,  the  bids 
wbleh  you  Inclose  were  received— one  irom  VermOye  &  Co.  aad  Knhn.  Loeb  A 
Co.  at  106-03,  subject  to  the  approrsl  of  the  legality  of  the  Issues  by  their  coun- 
sel, and  the  other  from  the  Prodnoe  Bzchange  'Trust  Company  and  others  at 
104-91,  without  quallUratlons. 

Ton  also  transmit  two  pmtestaecstnst  awarding  these  bonds  on  the  bid  of 
Vermilye  A  Co.  and  Kuhn.  Ixieb  A  Co.— one  from  the  President  of  the  Produce 
Kxchange  Trust  Company  and  the  other  from  the  Secretary  of  the  Hamilton 
Trust  Ckimpany. 

I  luive  also  received  a  further  communication  from  you  bearing  date  August 
10,  Indoeleg  two  letiera,  one  from  VennUye  A  Co.  and  Kuhn.  Loeb  A  Co..  ttae 
contents  of  which  will  ue  noticed  later  on.  and  a  letter  from  T.  A.  Beale.  Esq.. 
Vice-President  of  the  Produce  Exchange  'Trust  Company,  which  Informs  vou 
that  the  comnuiy  has  conferred  with  lt«  attorneys.  Dillon  A  Hubbard:  thnt  sild 
attorneys  wiU  be  able  to  furnish  to  the  company  an  opinion  on  the  matters  in 
question  not  later  than  12  o'clock  on  the  11th  Inat^  which  opinion  the  comiiany 
will  transmit  to  yon  on  Its  receipt. 

It  la  stated  to  the  bid  of  Vermilye  A  Co.  and  Kuhn,  Loeb  A  Co.: 

"Our  bid  Is  made  subject  to  the  approval  of  the  legality  of  the  issues  by  oar 
connsel." 

'Ibe  bids  of  the  Produce  Exchange  Trust  Company  and  Hamilton  Trust  Com- 
pany are  unconditional. 

1  have  given  to  this  matter  an  amoant  of  consideration  appropriate  to  Its  Im- 
pprtanoe.  and  In  my  opinion' vou  can  accept  the  bid  of  vermilye  A  Co.  and 
Knho.  Loeb  A  Co..  lor  the  following  reaaoos. 

It  is,  of  course,  true,  that  If  the  clause  In  the  bid  In  reference  to  obuining  the 
approval  of  counsel  Is  to  be  llterallr  construed,  ttae  bid  Is  bad.  for  the  reason 
that  It  places  the  private  counselor  the  bIdJer  In  ttae  position  of  arbitrator 
between  the  city  ami  the  bidder. 

Thlj,  1  need  not  say.  is  a  posltlonnnt  to  be  tolerated,  and  Iflttae  bid  Is  to  be 
construed  aa  remitting  the  entire  matter  to  the  opinion  of  the  private  counsel 
In  question,  tbe  bid  Bled  by  these  gentlemen  Is  really  not  a  bid  at  all. 

But.  however,  this  is  not  the  real  situation  arlatng  upon  tbe  making  of  the 
bid  by  Vermilye  A  Co.  and  Kuhn,  Loeb  A  Co. 

1  have  no  doubt  that  under  tbe  dedslona  of  the  Courta  (ie»  the  case  of 
X.*J"??i  y-  .Williams,  mo  New  Vor k.  SS3,  and  oaaea  there  cited),  the  mcani ng  of 
tbla  bid  Is  simply  tual  ttae  bidder  will  take  ttae  bonds  If  ttaey  are  valid,  which  Is 
In  no  way  diSerent  from  the  condition  annexed  by  the  law  to  ttae  sale,  and  I  it 
not  think  any  Court  will  oonstrue  the  bid  la  a  dllTerent  way. 
.J'^r?.92°1  ""'""'''■'^'''S'  opinion,  up.jn  the  presentation  of  the  question, 
that  lithe  bonds  are  In  (act  valid,  aa  they  undonbtedly  are,  then  an  ooiulDn  of 
counsel  disapproving  them  would  not  relieve  ttae  bidder  from  the  obligation 
to  take  ttae  Imnds,  because  if  In  fact  ttae  bonds  are  valid  counsel  would  linro 
DO  rigbt  to  (Uaapprove. 

1  by  no  means  commend  this  form  of  bidding,  which  Is  new  In  this  city, 
tbougta  much  used,  as  you  doubtless  know, on  ttae  sale  of  bonds  In  other  local- 
Itiea,  because  it  forms  a  bad  precedent.  Inasmuch  as  it  annexes  apparent  cou- 
ditions  to  a  bid  that  should  be  absolute,  and  to  prevent  any  repetition  of  the 
diaiculty  which  bas  now  arisen  I  would  recciuiniend  In  all  future  sales  ..1  bonds 
in  the  terms  of  sale  a  clause  reciting  that  no  bid  other  than  an  uncoudctioual 
and  absolute  one  will  be  received. 

It  appears  from  the  letter  of  Vermilye  A  (^o..  already  referred  lo.bearingdate 
Auinut  10,  that  what  t  have  before  indicated  a«  being  the  legal  effect  oi  their 
bid  Is  exactly  ttae  eflect  which  I  bey  Intend  to  give  to  It. 

or  course  tbelr  understanding  of  tbe  legal  effect  of  their  bid  Is  not  conclus- 
ive, nor  even  controlling,  but  I  decide  tbe  matter  not  upon  tbe  letter  of  Ver- 
milye A  Co  .  but  uixm  tbe  bid  Itself. 

As,  bowever,  under  tbelr  letter  they  announce  ttaenuelves  as  ready  anl  will- 
ing lo  carry  out  their  bid  absolutely,  I  would  suggest  ttaat  you  promptly  notify 
ttaemiodosoandsuaetmrunninit  the  time  wTttaln  which  they  must  comply 
with  tbe  terms  and  conditions  of  sale. 

I  may  state  that  I  have  had  opportunity  of  consulting  the  Corooratlnn  Coun- 
sel on  tbla  matter  and  that  he  concurs  with  ttae  views  hereinbefore  expres.sed. 

On  Friday  the  Prodace  Bzchange  Trust  Company,  whose 
bid  of  104-94  for  the  entire  issue  was  without  conditions,  ob- 
tained from  Judge  Dngro  of  the  Supreme  Court  an  order  re- 
quiring the  Comptroller  to  show  cause  why  the  entire  issue 
of  bonds  shonld  not  be  awarded  to  that  company. .  As  the 
order  does  not  come  up  for  hearing  until  Wednesday,  the  17th 
inst.,  no  action  will  be  taken  until  that  date.  The  order  does 
not  act  as  a  stay,  but  Comptroller  Coler,  not  wishing  to  be 
discourteous  to  the  Court,  will  await  its  decision  before  pro- 
ceeding further. 

Oberlln  (Village),  Ohio.— Bond  Oferiny.— Proposals  will 
-be  received  until  2  i-.   m.  August  15,  1898,  at  the  Mayor's 


ofiSce,  for  |4,000  6^  street-improvement  bonds.  Securities  will 
be  in  denomination  of  |)00,  dated  August  1.5,  1898;  interest 
will  be  payable  February  15  and  August  13  at  the  Citizens' 
National  Bank.  Obarlin.  Principal  will  mature  oa  August 
15,  $500  in  1899,  |500  in  |1900,  $1,000  in  1901,  $3W  in  1903, 
$1,000  in  1903  and  $500  in  1904.  Said  bonds  are  issued  under 
sections  Nos.  2704,  3705  and  3708  of  Revised  Statutes  of  Ohio, 
in  anticipation  of  the  collection  of  a  spacial  assessment. 

At  the  same  time  and  place  proposals  will  be  received  for 
|1,900  6%  sewer  and  drainage  bonds.  Securities  will  be  in 
denomination  of  $100,  dated  August  15,  1898;  interest  will  be 
pavable  August  15.  Principal  will  mature  oa  August  15, 
$300  yearly  from  1899  to  1903,  inclusive,  and  $400  oa  Aug.  15, 
1904.  Securities  are  issued  in  Sewer  District  No.  3.  or  Spring 
Street  District,  pursuant  to  sectioas  Nos.  2704,  3705  and  3703 
of  Revised  Statutes  of  Ohio,  in  anticipation  of  the  collection 
of  a  special  assessment  and  pursuant  to  an  ordinance  of  said 
village  passed  July  13,  1893,  authorizing  the  issue  of  said 
bonds. 

Orleans  Levee  District,  La.— Bo.-id  0#(rtrtgr.— Proposals 
will  be  received  until  13  m.  August  35,  1898,  at  the  ofiflse  of 
the  Board  of  Commissioners  of  this  district.  Room  No.  14, 
Masonic  Temple,  New  Orleans,  for  $335,000  (or  any  part 
thereof)  of  5^  Levee  District  bonds.  Securities  will  be  in  de- 
nomination of  $1 ,000;  coupons  attached  payable  Marcii  1  and 
September  1.  Eich  proposal  must  be  accompanied  by  a  cer- 
tified check  representing  5%  of  the  amount  bid.  Bonds  are 
authorized  by  Act  116  of  the  Legislature  of  1898.  T.  J.  Dug- 
gan  is  Secretary  of  the  district. 

Oshkosh,  Wis.— Bonds  SoW.— The  $91,000  4%  20  year  semi- 
annual funding  bonds  and  the  §15,000  i%  30-year  (optional) 
annual  school  bonds  have  been  sold  to  Seymour  Bros.  &  Co., 
New  York,  at  103'125. 

Ottawa  County  (P.  0.  Port  Clinton).  Ohio.— Bond  Sale.— 
On  August  8,  1893,  the  $15,000  6%  coupon  bonds  were  awarded 
to  R.  Kleybolte  &  Co.,  Cincinnati,  at  121  673.  Following 
are  the  bid.s  ; 

B.  Kleybolte  A  Co..  CIncln. . „|18,261  00  { I>amprecbt  Bros.  Co..  Cleve.. $17,869  00 
Fanon,Leaoh  ACo..  N.  r.. )   .aniiT  ka    Briggs,  Smitb  A  Co.,  Ctncin..  17,80016 

Mason.  Lewis  ACo.,  Chic...  t   ">■""'  ""  \  .spitzer  4  Co.,  Toledo    17,793  75 

Geo.   F.   Penhale   for  W.J.  ,  Seasongood  A  Mayer.  Clnoin.  17,700  00 

Hayes  A  8ons.  Cleveland.  .  lO.OlSeO    (Jerman-Am.Bk..PortCllnt'n  17,175  00 

Denison,  Prior  A  Co  .  Cleve. .  18,0i0  00  I  Mew  First  ANat.Bk..Columbus.  16.860  00 

Principal  will  mature  $500  yearly  on  August  15  from  1904 
to  1918,  inclusive.  For  description  of  bonds  see  Chronicle 
July  30,  1893,  p.  242. 

Pacific  County,  Wash.— Bond  News. — In  the  Chronicle 
July  33,  1898,  we  stated  that  an  offer  had  been  received  by 
the  city  for  $37,000  5}^<  funding  bonds.  We  are  in  receipt 
of  a  letter  from  Mr.  A.  P.  Leonard,  County  Auditor,  stating 
that  bonds  have  not  yet  been  issued,  but  that  they  would 
moat  likely  issue  some  the  latter  part  of  this  year. 

Pitcairn  (Borough),  Pa. — Bond  Sale. — This  borough  the 
latter  part  of  Jane  sold  $8,000  5'i  school  bonds  to  William 
Bell  &  Co.,  Pittsburg.  No  other  bids  were  received.  Mr, 
Bell  paid  for  the  printing  of  bonds.  Securities  are  in  de- 
nomination of  $1,000,  and  principal  will  mature  $1,000  yearly 
from  1909  to  1916,  inclusive, 

Pocoiuoke  City,  M.A.—Bond  Offering.— This  city  will  re- 
ceive proposals  at  any  time  for  $30,000  (or  less)  water-works 
and  sewer  ijonds,  recently  authorized  by  the  Mayor  and  City 
Council.  Interest  will  not  exceed  5^,  and  will  be.payable  at 
Pocomoke  City  semi-annually.  Principal  will  mature  30 
years  from  date  of  issue.  If  bonds  are  not  sold  privately 
the  city  will  advertise  for  sealed  bids. 

Pomona  Townshl))  (III.)  School  District  No.  I.— Bojids 
Proposed.— This  district  has  under  consideration  the  issnanc* 
of  bonds  for  a  new  school  building. 

Proviso  (Township).  III.— Bond  Saie.— On  August  1,  1898, 
$15,000  6i  road  improvement  bonds  of  this  township  were 
sold  to  the  Trowbridge,  Mac  Donald  &  Niver  Co.,  Chicago,  at 
103.  Securities  are  dated  June  1,  1898.  Principal  will  mature 
June  1,  1899,  to  June  1,  1903,  inclusive. 

Ramsey  County,  Minn.— Bond  O/fmngf.- Proposals  will  be 
received  until  Auirust  20,  1898,  by  D.  M.  Sullivan,  County 
Auditor,  or  A.  R.  Kiefer,  Mayor  of  St.  Paul,  Minn.,  for  $50,- 
000  of  Ramsey  County  bonds.  The  securities  will  be  dated 
September  3,  1893  ;  interest  at  S%i  will  be  payable  semi-an- 
nually at  the  office  of  tbe  County  Treasurer,  or  at  the  finan- 
cial agency  in  New  York  City,  and  the  principal  will  mature 
September  3,  1908.  The  denomination  of  the  bonds  will  be 
$100,  and  in  awarding  the  bonds  preference  will  be  given  to 
small  bids  from  citizens. 

Roanoke,  Va. — Bonda  Retired. — According  to  lo3al  report, 
the  City  Council  has  voted  to  retire  $15,000  6^  bonds  from  the 
surplus  of  the  sinking  fund. 

Rochester,  N.  Y. — Bond  Offering.— Pxa'poiila  will  be  re- 
ceived until  11  A.  M.,  August  15, 1898,  by  Samuel  B.  Williams, 
City  Treasurer,  for  §300,000  (or  less)  Z}.i%  registered  water- 
shed l)ond8,  dated  August  1,  1898.  Interest  will  be  payable 
February  1  and  August  1  at  the  Union  Trust  Company  of 
New  York.  Principal  will  mature  August  1,  1918.  Securi- 
ties are  issued  pursuant  to  Chapter  1018  of  the  Laws  of  1895. 
Purchaser  may  be  required  to  deposit  with  the  City  Treasurer 
2%  of  the  amount  awarded  to  him  within  forty-eight  hours 
after  such  award.    Bonds  are  to  be  in  denomination  of  $5,000 

Sandusky,  Ohio.— Bonds  Authorized.— AX  a  recent  meet- 
ing of  the  Finance  Committee  resolutions  were  passed  pro- 
viding for  the  issuance  of  $17,000  of  general  refunding  bonds, 
$3,000  to  mature  in  14  years  and  $9,000  in  7  years,  interest 
to  be  at  4i^«,  payable  semi  annually.  These  new  boads  are 
issned  to  refund  an  equal  amount  of  outstanding  bonds  which 
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mre  imati  •boat  Sre  jtttn  itmo  to  iwt  for  MTinic  Colnmbas 
Atwo*  and  for  mwots  ob  Shelbx,  Moig*  ana  M*>li8on  sti^et* 
nd  for  Tykr  Strret  opcainf. 

Hkar«a  (Towaskls),  P.  0.  Sbrlbr.  RicbUnd  Co..  ohlo.- 
BoNd  Sbfe.— TowMhip  bonds  to  the  amoant  of  fi't,'  00  were 
rcooatlj  awarded  to  ^oafongood  &  Mayer,  of  Cincinnati,  at 
100^)06.    Tbe  aecaritiM  bear  interest  at  (K. 

Saath  Hadler  Palln.  HuK-Lcan  Authorited.—kt  tbe 
necial  town  iur«tlnK  held  on  Angiut  4.  1S98,  the  Tomi 
Trramrcr  wai  anthoiiud  to  borrow  |S,000  at  not  excee dini; 
M  interest,  and  tbe  loan  to  mature  in  one  year  or  less.  We 
are  adrlted  br  the  Town  Clerk  that  the  lo.tn  may  not  be  ce- 
gotiated  at  all,  as  it  is  likely  the  S!ate  will  fnrn-8h  thi<  money 
when  needed  for  tbe  cocstrnction  of  the  State  biK'hwAr. 

Kotherlaad  (Iowa)  School  UMrlct.-Bond  Aile.-Oa 
Angnst  10,  1809,  the  $2,000  Hf  fchool  bonds  were  awarded  to 
tba  Flrat  National  Bank,  Barnes^itle,  Ohio,  at  101- 15.  Prin- 
cipal will  matnre  (SCO  yearly  on  December  1  from  1901  to 
19i4  incInsiTe.  For  description  of  bonds  xee  Chroniclr, 
July  ao.  I8WI,  p.  243. 

SyeaMore (111-)  S^ebool lUslrlct— Bond  Offring.—Vtopo- 
sals  will  be  received  nntil  13  m  AnffustSl,  If^i^*,  by  the  Board 
of  Etlncation,  for  $15,000  V{f  school-DnildiDi;  bonds.  Securi- 
tieswill  be  in  denomination  of  tliOrO;  inter^at  will  be  pay- 
able April  1  at  the  cflSoe  of  the  School  Treasurer  in  Sycamore. 
Piindpal  will  mature  $1,000  yearly  from  April  1, 1809,  to 
AmU  1,  1913,  inclQbive. 

srraflBtf,  N.  \.— Temporary  Loans.— The  city  on  Julv  28, 
ISIW.  placed  a  loan  of  $125,000  with  the  Metropolitan  trust 
Co.  of  New  York  at  9f,  payable  Xoveinber  ir,,  I8«s.  The 
city  also  negotiated  a  loan  of  $107,000  with  Blake  Bros,  on 
August  8,  V:98,  at  3-201,  payable  December  3,  1898. 

Tlinn.  Ohio.- Bonds  Defeated.— At  the  special  election 
held  on  August  8,  1898,  the  proposition  to  issue  $10,(  00  6;^ 
Fire  Department  bonds  was  defeated. 

Topeka,  Kan.— iVopoaed  Election.— A.  special  election  will 
be  held  in  the  near  future  for  the  purpose  of  submittioK  to 
tbe  people  the  question  of  issuing  water-works  bonds  with 
which  either  to  purchase  the  plant  of  the  present  company  or 
to  build  a  new  plant. 

B<  nds  Refpttered  and  Sotd.—Ou  August  4,  1898,  tbe  State 
Auditor  registered  $125,000  5<  refunding  bonds  which  were 
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ifsued  to  take  up  a  Rimilar  amount  of  6s  and  78.  Securities 
hare  been  sold  at  a  premium  of  1  J^<. 

Towaer  ('onntr.  N.  IHk.—Bid*  Rfjeeled.—W*  are  in- 
formed by  the  Auditor  that  on  .luty  5.  iso^,  all  bids  for  the 
$90,f00  of  41  ifold  court-house  bonds  were  rejected.  The 
bonds  will  probably  he  again  offered  for  sale  in  the  near 
fntnre.  but  no  definite  action  has  as  yet  been  *aken.  A 
desr-  •'  r  the  bonds  will  be  found  in  the  Chronicle  of 
Jnr  page  11">7. 

li. ..;.,..,  s.  J.— Bond  Safe.— On  August  5,  1898.  the  $72,000 
if  refonding  bonds  were  awarded  to  Hlo<1get,  Merritt  &  Co., 
Boston,  at  ion  JTs.     Following  are  the  bi'ls; 

BUmIw  .  IKMt<4l  l<>r'.-t*»|  W.  K.  It    -  -     . 

Im  .-mtt  ..  ltM'16    I  IWrtrori 

6»".  ■■  ,.,.,.  loc-'i-.'.  I  w  .1  H-. 

BMlwrii  s  r.Trn'l.  .'^ow  Vr.rfc...  l"^"rtl.%     *1' 

wlMaa«»elilMiB«OT.  I*.  V ii>-'<»  In 

Mm 11  £Co,  Borton IO.V.-.T      K 

SttMt,  WykM  a  O,  Hv*  V<>rk.l(»'>  1      K 

■Sw.  C.  J.pn«r<...  Now  Ynrt  ..  lOS'lW  I  W»;tir  .-lanliu!  \  C 

Principal  will  mature  September  5, 1903.  For  description 
of  bonds  see  Chrom.  i.e  August  6.  1898,  page  388. 

Two  Harliof!*,  Minn.— Bond*  Kored.— On  August  3,1893, 
the  viUsge  authorized  the  issuance  of  (8,000  electric  light 
bonds  by  a  vote  of  1U4  to  iil.  Principal  will  matnre  $3,000 
yearljr  from  1900  to  1903,  inclusive.  Dite  of  sale  aud  other 
details  of  this  issue  have  not  yet  been  detennineil  upon. 

Walla  Walla  Connt;  School  District  No.  I.  Wash.— Bond 
O/erinj.— Proposals  will  be  received  by  M.  H.  Paxton,  Coun- 
ty Trf  asuror,  until  10  a.  m.  August  15, 1898,  for|30,C0D  school 
bonds.  Secarities  will  be  in  denomination  of  $500.  Interest 
will  be  paynbte  semi-annually  at  the  ofllce  of  the  County 
Treasurer  or  sncli  other  place  as  the  bidder  may  designate, 
bidders  to  name  the  price  and  rate  of  interest  at  which  they 
will  purchase  such  bonds  or  any  part  thereof.  Principal  will 
mature  ten  years  from  date  of  issue.  These  bonds  were 
authorized  at  the  election  held  July  9,  1893,  in  accordance 
with  Chapter  7,  sections  117,  118,  110,  &c..  School  Code, 
State  of  Washington.  Total  debt  of  this  district,  including 
this  issnp,  is  $79,120  40;  assessed  valuation,  $3,122,035;  popu- 
lation, lO.OftO. 

Warren  (Borough),  Pa.— Bond  A'eics. — We  are  advised  by 
John  Maxtprson,  Borough  President,  that  the  $50,oro  water- 
works bou'ls  which  were  voted  on  July  12,  1898,  will  not  be 
issued  nntil  the  decision  of  the  Court  is  rendered  in  the  mat- 
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TO  THE  noi.DBRIt  OF 

Virginia  Deferred  Certificates 

Tbe  undcr»lcned,  at  the  raaacftt  uT  bohlonol  mlmruc 
■nownt  o(  tbe  OcniSent**,  bare  acrcwt  to  act  an  • 
eoaualHM.  mat,  la  conjonetlon  with  Col  R  P.  Chew 
ot  Wait  TiniiBla.  Vlrvtnliu  Newiun  ot  VIniicla.  and 
realnant  cltiiea'*  uf  thetwo8tat««.  lu  make  an 
I  to  obtain  a  cumpruialaa  and  lattlemenl  ut  ihla 
lalar  Mat*  WM. 

Tk*  OattMaataa  (or  Traat  Baeelpl*  rapreaentinc 
tbaa)  ahonM  bo  pramiiUT  dapoatted  wltb  BRU  \V  N 
BKOTBBR*  «c  CUXPAMV.  39  WAI.I. 
STKBBT,  Maw  Tork  Cllr, «o  luat  arranjcements 
■•rbaai^Saliitijii«t<iaubiDlta  propoaltlon  to  tbe 
aaxt  Laglalatorr. 

OapoaHa  win  b«  made  under  an  Aaieenent  pro- 
tMIbc.  •monc  other  tblnci : 

lal.  That  aa  aooo  aa  a  majorltr  of  tbe  CerUSeatea 
■ra  aaaatoblad  the  Committee  ihall  formulate  a 
pfaaUeabte  plan  of  aetUemeni  and  ■nbmlt  It  to  an 
AAnaorr  Board,  ooaditlnit  ot  IIO.N.  THUS  K. 
BaTABD.  Ho&Wll.t,IAM  FINKNBV  WIIVTR. 
Bon.  BDWARD  J.  PtlBLPil  anJ  QRORaB  U. 
WnXIAMS.  K«q. 

If  Mid  plan  be  rennnmended  br  the  Board  It  aha) I 
ha  pahHahed  and  •ubmltted  to  tba  depoaltUif  cred  - 
Mora  for  thirty  darr.  If  (aid  plaa  baaooaptad  br 
boMara  ot  a  matarttr  In  ralaa  ol  the  depoalted  «er 
IIBrataa.  I(  (ball  be  bindlna  on  all.  and  iiball  be  pr»- 
aaatad  to  the  Leglslalara  to  be  crrled  Into  eSeci  bj 
approptlata  laglalallan. 

ta.  Tba  haa<1a,  wb«o  raeelTed  In  Mtilement.  aball 
br  the  Committee  l»  ,par  tbe  coit  of 
at.  bat  uncb  aMatoment  •ball  not  axeead 
•ts  per  eeot  lo  oa»b  •»>  par  nf  tbe  OafilBcatea 
•rtalaaUr  dapoaltad  with  iho'unimlltee. 

If  the  Oommtttaa  flml  thai  ■  utlnfactorr  Mtile 
mtaA  eaanoi  be  promptlr  concluded,  they  may  ajwoM 
hoMan  ao  mach  ut  twenty  eaaU  per  Siuo  of  Ortlfl- 
aaiaaaawill  reimburMi  ibelr  expeoaea  incurred  In 
tbla  behalf. 

lilapropoMdiodupllcaie  tor  tbe  credltonuf  Weal 
▼IntBlallM  Bodertalilna  by  which  tba  VIntlnIa  debt 
waa  laoaoUy  oompmmliw,!. 

MasollaMa  Reae<pli  will  be  laaaad  for  OrtlScatae 
or  for  Iba  Treat  R«eclp4erei>raMntln«thmn. 

A  eopy  of  Ita  Agraament  will  be  roaneil  In  any  ad- 
Siaaa  glTan  the  Sarrelarr. 

JOHN  t'RIIMBV  nntlWN.  chairman. 
(iKOKHK  COPPKI.I.,  I 
J.  KBNNKDY  T»l>.       }  Canalilce. 
CI.AKKNt  K  CAKV.      } 

nOUKIIT  I..  IIAttRISON.  SaoreUry. 
CARV  a  WHITHIDOB.  Ooanaal.  M  Wall  ttnrl. 
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MOBILE,     ALABAMA, 

Water-Works  and  Sewerage  Bond«. 

MoBiLa,  Ala.,  Att«.  .'>tta.  istfo. 

Sraled  proposals  for  the  parobaae  of  t'M.OOO 
Water  Works  and  Sewerage  Bonds  of  the  dly  of 
Mobile,  or  any  rortlun  of  said  Issne,  will  be  rrcelred 
by  tbe  UDden^lKned  until  twelre  o'clock,  noon,  un 
September  Itb.  ]«:«,  at  whi  h  time  tloy  will  be 
pubUrly  opened  urnl  it>a(l. 

These  coupon  bonds  will  b^  In  tbe  sum  of  one 
thousand  dollars  each,  to  tbe  amount  of  $700,000. 
and  one  hundred  OuUars  each  to  the  amount  of 
tSO.OOO.  and  will  be  dated  roveraberl.t.  18  R.  pay- 
able Norember  Ut,  1938,  with  liitere>t  at  four  and 
one-half  |>cr  cent,  payable  semi  annually  on  the  Stki 
days  of  May  and  NoTember  In  ea-h  year.  PrlU'  I|miI 
and  Interest  will  be  paid  In  lawful  currency  of  the 
Cnlied  States  of  America  at  the  Chaae  National 
Rank.  In  New  V  rk  City,  and  at  tbe  Flrat  National 
Bank  of  Mobile,  Alabama. 

The  Issuance  of  these  bonds  Is  autborlnd  by  Sec- 
tion 21  of  the  Charter  of  the  City  of  Mobile  (Acts  of 
Alabama,  IHSe-T,  pages  Sil  80)  by  a  Tote  of  the  peo- 
ple of  Mobile  at  especial  eleollon  held  on  Augast  7d. 
IHU7,  anil  by  reaoltttlon  of  tbe  General  Council  of  tbe 
Cliy  of  Mobile,  approred  May  'Tth.  1»». 

All  bids  must  be  ac<-ompanled  bycartlSad  checks 
for  2  per  cent  of  the  amounts  bid  for 

The  right  In  reserved  to  reject  any  and  all  bli*.. 

JOH.N  CRAKT, 
A.  8.  LYONS, 
Finance  Committee  of  the  Oanaral  Council  of  the 

City  of  Mobile  Alabama. 


NEW    LOANS. 


CITY  OF  HELENA  BONDS 


NOTICE  OF  CALL. 

Ifclpnn.  Monlnnn.  July  'ii.  1S9M, 
Notice  la  hcrcbr  given  thiii  the  City  ol 
Helena.  !>louinun.  will  pay  the  following 
Bonds  on  nnd  nfler  Anguel  t/5.  1^9^i.  lul> 
ereat  cenaing  ni  thnt  dnie.  unld  Bonils  being 
now  anbjpri  to  redemption. 

II.  !•'.  TIl.TON.  t'itr  Trenaurer. 

EIIW'AKII  IIORJiKV.  City  Cleric. 

FUNDING  BONDS-Flrst  bane, 

7  Per  Cent  Bonds  Nos.  57  to  79 
inolnsive,  dated  Oct,  1,  1881,  of 
«S00  each,  aggregatiiig $ll,&Oa 

SEWEE  B0N08^%ii!  ierles. 

6  Per  Cent  Bonds,  Not.  1  to  40 
indoiive,  dated  Dec.  1,  1888,  of 
91,000  each,  aagregating  .  .  .  ,    40,000 

TOTAL  FIRST  CALL #61,500 

The  nboTe  Bond*,  principal  and  Intereal, 
will  be  paid  upon  preaeninilon.  on  and  after 
Aaguattt.'i,  I.S»M.  nt  iheoacrnofE.  H.OAY 
&  <'0.,  who  bnve  pnrchnaed  and  an-  pre- 
pared lo  exchaoge  the  new  lasne  of  ref^niU 
ing  bonds  npen  favorable  lerma. 

E.  H.  GAY  &  CO.,  Fiscal  Agents, 

BOSTON,  NEW    YORK, 

131  Drvonabirei^t.  1  Naasaa  81. 

PIIII.\UELPHIA,  491  CheBtnai8t. 


CIIROXUXB  V01.VMKH  FOR  »At.B. 

WILLIAM  &  DA.«iA  COMPART,  78H  Pine  S'..N.V. 


td  1  i^,<  »0<  rjto  0  1  S.OOO 

4<HTREKT  I.MPHOVKMENT  BONDS. 
BURUriill  OF  IIASHROICK  IIKIIillTS. 

N.    J. 

SBAI.KD  PltOI'OSAI.S  will  be  recelTOI  at  the  of- 
fice ot  the  IIORorrill  CLERK  until  TL'RtiDAT, 
8BPT8MBRR  fl,  ISPH.  for  the  parcbase  of  Hi.fX)  to 
SU.MKX  percent  18 lo  :;o  yaar  bonds,  lienominailon 
tUMK.  Bonds  will  bear  date  September  1.  Inuh;  in- 
taraat  payable  semi  annually. 

Bach  Md  must  be  aocompanled  by  a  certified  check 
for  1300.  to  be  drawn  til  ihe  order  of  the  Ma>or  and 
C'inncil.  Borough  of  tissbronck  Height'.  Drpoalts 
will  be  returned  to  uti.uccessful  blilder*. 

All  bids  most  bo  seated  and  marked  "Ronil  Bid," 

eiirlosed   in   a  secoml  envelope.  S"Irtreose<l  lo  the 
n«rk. 

Bond.  awsn1e<l  mu-it  be  taken  Ininiediately  after 
noMce  that  they  are  ready  fordi-liTprr. 

t'lrcular  ronulnlng  tull  Inlomiailon  upon  appll- 
ca'lon. 
The  richt  Is  rcervod  tn  rrlecl  any  and  all  bida. 
«.  il.  kAMHI>R\,     „     ^ 
llop>ugb  C  erk. 


BOND  CALL. 

TOWN  of  WINDSOR,  ILL. 

June.SOth.  1808. 

On  tb(>  nmt  dar  nf  October.   I80H,  «t  the  Stat* 
TreaAurcr'H  OflBce.  Sprinsleld.  III..  I  will  par  tbefol-  • 
lowlnfi  six  per  cent  (0^)  bonds,  namely: 

Plfir  two  (AS)  bonds  of  one  Th<iusand  (11,000)  Dol* 
Uni  ewb.  isNued  hj  the  Town  or  WindHor,  Illlnota. 

Forty  <40)  of  nml'l  bnndfi,  numbered  from  eleven^ 
(11)  Ut  fifty  (SO)  both  IncluslTe.  dated  tbe  flnt 
day  of  July,  1^83,  ftnd  five  (6)  of  said  botids.  nam- 
tMired  from  flfly-one  (61)  to  tlTy  Are  (&&)  t>othtncla- 
alve,  dated  ibe  '^nd  day  of  NoremN^r.  Imhs,  and 

Seran  (7)  of  ftald  bonilfi  numberod  fmm  olx  (0)  to 
twelve  (1£)  both  Inclunlve.  datnO  the  lut  day  of  Jan~ 
uary,  18N).  All  of  saIU  tHmd«  due  In  twenty  year** 
from  their  date,  wltb  option  of  payment  nfter  five 
yearn  fnim  their  date,  pnyaht**  tn  bearer  nt  the  f%tat« 
Treasurer'!!  Ofllro.  Hprtntitlcbl.  1lliriot«.  All  Intereat 
on  tbe  abfiTc-desc>rtbe<l  bfmdit,  ainirenal  intr  Kifty-two 
Thooaand  (|62.000)  Dollars,  will  ooase  on  said  dat«« 
B.  A.  MOBKKLKY. 
Town  C\iV^  of  Town  of  W    dfor,  IXU 
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ter  of  the  injunction  which  the  old  water  company  has  ob- 
tained restraining  the  Board  from  erecting  a  water  plant. 

Webster  Groves,  Mo.— Bonds  Authorized.— T be  issuance 
of  bonds  for  water  works  has  been  authorized.  We  are  ad- 
vised that  the  bonds  may  be  offered  for  sale  some  time  this  fall. 

West  Girdner,  Mass.— Temporary  Lan.—Tbia  place  has 
negotiated  a  temporary  loan  of  $3,0.0  with  the  Girdner  Sav- 
ings Bank  for  school  purposes. 

West  Salem.  Ohio.— Bond  Sale.— Oa.  August  5,  1898,  there 
■were  awarded  io  the  Savings  &  Loan  Association  of  Mans 
field,  Ohio.  $-5,000  of  6^  general  revenue  bonds.  A  descrip- 
tion of  the  issue  will  be  found  in  the  Chroxicle  of  July  23, 
1898,  page  194. 

Wilcox  Township  Scliool  IMstrict  No.  1,  Newaygo 
County,  Mich.— Bon i  Sale.— On  August  1,1898,  the  $2, .500 
^  school  bonds  were  awarded  to  The  People's  Savings  Bank 
of  Grand  Rapids,  Mich.,  at  102.  Oiher  bidders  were  Me- 
chanics' Bank,  Detroit,  and  Webbfr  &  Hatch,  Newaygo,  who 
bid  100.  Principal  will  mature  $500  yearly,  beginning  March 
1,  1900.  For  description  of  bonds  see  Chrosiclk  July  30, 
1898,  page  244. 

Wilkesbarre  School  District,  Pa.— Bond  Sale.— Thia  dis- 
trict recently  sold  $35,000  fourteen  years  six  and  a  half 
months  average  5i  school  bonds  to  an  Eastern  firm  at  112-32. 

Wilmington.  N.  C— Bond  ifac/(anfied.— The  Board  of 
Aldermen  recently  adop':ed  a  resolution  authorizing  the 
Mayor,  Clerk  an(l  Treasurer  to  issue  certificates  of  indebted- 
ness in  exchange  for  $24,100  of  city  bonds  held  by  the  Com- 
missioner of  the  Sinking  Fund,  the  bonds  then  to  be  burned. 

Winona  (Minn.)  School  District. — Bonds  Authorized.- 
The  issuance  of  $l7,tO>  bonds  for  the  school  building  now  in 
process  of  construction  has  been  authorized. 

Worcester  Connty,  Mass. — Tempor  irp  Loan. — The  County 
Commissioners  have  negotiated  a  loan  of  $40,0.)0  with  a  Bos- 
ton bank  at  3  33t  for  payment  of  work  on  tha  new  court- 
honse. 

Wyandotte  (Mich.)  School  District.— Bond  Safe. —On  July 
29,  1893,  $3,000  5%  school  bonds  were  sold  to  N.  W.  Harris  & 
Co.,  Ciiicago.  at  107'575.     Following  are  the  bids  : 


N.  W.  Harris  ACo  .  Chicago.. .»8.(108 00 

Faraoo,  Loadi  A  Co.,  Colcafco.  ^,<t03  Ou 

■  Denisou.  Prtjr  &  Co.,  lUeve. . .  8.591  00 

M*s  jn.  Lewis  t  Co.,  Chicago  .  8,583  80 


The  Trowbridde.  MacDoaald 

&  Niver  Co.,  Cblcaco       (^511  00 

W.  J.UaTPs&  Sods,  Clere  ...  S.tBSCO 
Lamprecht  Bros.  Co..  Clcre  ..  i-Ml  80 
Kudol|)h  KleyboIte4Cii..cln.  8.110  00 


Interest  will  be  payable  semi-annually.  Principal  will 
mature  $500  yearly  March  1,  19J3,  to  March  1, 1906,  inclusive, 
and  $1,000  yearly  from  March  1,  1907,  to  March  1,  1912,  in- 
clusive. 

York  (Township),  Belmont  County  (P.  0.  Powhatan), 
Ohio.— Date  of  Sale.— Wo  are  advised  that  the  $15,000  5^ 
bonds  of  this  township,  the  offering  of  which  we  gave  in  the 
Chronicle  of  last  week,  p.  238,  will  be  sold  at  public  auction 
August  18,  1898,  at  1  p.  m. 


STATE  AND  CITY  DEBT  CHANGES. 

Carnegie,  Pa.— R.  J.  Hardy,  Clerk  of  Council.  This  bor- 
ough, which  is  iu  Allegheny  County,  was  formed  in  1894  by 
the  consolidation  of  the  boroughs  of  Chartiers  and  Mansfield. 


Bondeddebt  Mar.  1, '98.    $60,300 

Floatiug  debt... 5,765 

Total  debt  Mar  1,  1898.  66,065 
Assessed  valuation  '97..2,9'17,620 
Assessment  about  ^j  actual  value. 
Tax  rate  (per  $1,000)  1897.$16-50 
Population  in  189S  (est.). ..10,000 


LOANS—  "'A"'  D»e. 

Chartiers  Borough  Bonus— 
$18,000 1899-1910 

Mansfield  Bokoogh  Bdsds— 
$1.5,.500 1899-1910 

Carnegie  BjNDS— 
?'22,000 1911-1921 

Improvement  Bonds  dijs— 
$75,000 1906-1928 

TAX  EXEM  PT.— Bonds  are  free  of  tax. 

Elyria  School  District,  Ohio.— J.  C.  Hill,  President. 

LOANS—  When  Dae.  I  Assessed  valuation  '97. $2,907,262 

6s,  J&J,  $10,000 July  1, 189i  I  Assessment  about  ^  actual  value. 

( J500  due  yearly)  to  July  1, 1918  I  Total  tax  (per  $1,000)  1897.$28-00 
Bonded  debt  July  1, 189S-$92,636  |  Population  in  1898  (est.). ...9,000 

Evanston  School  District  No.  1,  III.— H.  H.  Kingsley, 

Secretary  Board  of  Education. 

LOANS-  When  Due. 

Refunding  Bonds — 

4s $30,000 1899-1911 

(«4.500  yearly  on  April  1  to  1903, 

$2,000  in  1909,  $4,500  In  1910 

and  $1,000  in  1911.) 

School  Bonds- 
Is $31.000.. ..Apr.  1.1912 

($1,500   yearly    to    1917,   $4,000 
April  1,  1918. 


School  Bonds- (Con.) 

48 $4,000 April  1,1911 

Bonded  debt  AprU  1,  '98.  $90,000 
Assessed  valuation  '97.-2,366,474 
Assessment  abt.  12%  actual  value. 
Population  in  1898  (est.)...  10,500 


Foxborongh,  Mass.— Edw.  M.  Phelps,  Treasurer, 
town  is  in  Norfolk  County. 


This 


INVESTMENTS. 


^100,000 

MINNESOTA 

4^STATE  CAPITOL  BONDS 

$50,000  dae  July  1,  1903. 
$100,000  due  July  1,  1901. 

PRICE  0.\   APPLICATIO."*. 

FOR  SALE  BT 

Rudolph   Kleybolte   &   Co., 

HANKERS. 

35  Kaasau  Mireet.  New  York 

Third   iiikI  Wnlnnl    Sl«..   Ciarlonati,   Ohio, 

MASON,  LEWIS  &  CO., 

BANKER!^. 

«7  Milli  Sircci,  Boaton. 

171  Lb  !^alle  Street,  Chlcaco. 

OFFER  FOR  SALE  : 

glalp  ol  .Harmichasetla 3^« 

Ea«lchr>trr.  N,  V 4* 

Olanlonburr,  CoDO •■■....,•• 4e 

Stowe.  Vl ......:. .•..- 4a 
pno  CauDiT.  Kanaae 4H* 

l.alte  County.  lad Sa 

Atomeoce,  HI    3a 

And  Utber  Uealrabio  Secnritlea. 


$175,000 

Los   Angeles   Ti  action  Co. 

lat  nivrlcaie  S%  UO'jenr  Gold  Banda . 

Total  Issue  1250,000. 

First  Mortxase  at  114.000  per  mile. 

Mat  aaralngi  tor  2S  months  of  op(  ration.  tOS.MS  W 

•QuiTalent  to  12$  on  the  total  Isaac  of  bonds. 

Popalatloo  of  Los  Anxeles  10!I,07S. 

Send  for  full  description  of  properly. 

E.  H.  ROLLINS  &.  SONS, 

IB  Sfllk  Street.  Bsatao.  Maaa. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS, 

71  BR0.4DWAV,  NEW  YOEK, 


INVESTMENTS. 


UNITED   STATES 

3%  Bonds 

BOUGHT    AND    SOLD. 
R.    L.    DAY    &    CO., 

40  Water  Street,  Boalon. 
1  Broad  Street.  New  York. 


WILSON  &  STEPHENS, 
41  WALL  ST.,  N.  Y.,  BUY 
ANDSELLOUTRIGHTOR 
ON  COMMISSION  STAN- 
DARD RAILROAD  AND 
MUNICIPALBONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  FOR  BANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPLI- 
CATION. 


GOOD     INVESTMENTS 

NETTING  3  TO  M  FEB  CENT. 

Waahlngton  VVarraata.    Bonda  and  Secuii 
tlea  of  ali  kinda  Bonght  and  Sold. 

CALVIN    PHILIPS, 

S0T-8-B    CALIFORNIA   BUILDi.NG, 
TAC0.1IA.       -       1VA8HINGTON. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
STATE,  CITT  &  BAILBOAD  BONDj 


INVESTMENTS. 


Clearfield  &  Mahoning  RR.  1st  68, 1948. 
Staten  Island  By.  1st  4Ks,  1948. 
Ueretord  By.  1st  48, 1930. 
Detroit  Bailway  1st  58, 1924. 
Denver,  Col.,  Cs,  1915. 
Topeka,  Kan.,  5s,  1912. 
Berkley,  Va.,  68, 1928. 
Donglas  Co.,  Ga.,  6s,  1913-1918. 

PRICES  ON  APPLICATION. 

0.   H.  WHITE    &    CO., 

BANKERS, 

31  NASSAU  ST..  NK   '    YOBK. 

W.  Hampton  Wade, 

ATTOKNEY.AT.I.AW, 

SAVAIKXAH,    GEORGIA. 

Nine  lesrs  practice  Id  Alabama.    . 
Six  rears  In  Oeorgls. 

CorporatloD  Law  a  Specialtj. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds,' 
171    la   salle    street 
CHICACO.     . 


W.  J.  Hayes  &  Sons, 

BANKBRS, 

DEALERS  IN  MUNICIPAL  BONDS 

Street  Ballwaj  BonilB,  and  other  hU(b-«rada  In- 

Testments. 

BOSTON,  MA8S.,  Cleveland,  Ohio. 

T  Izehaiwe  Place.  311-113  Soporlor  St. 

Oalil<  AfldreM,  "KENXSTH." 
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.1808-18M 
>H  BOHItft— 
1*98 

.190O-1909 


LOANS  "■*"•  />"< 

4a.  A*  0.  T 

■TKarr  < 
«LlI*N.  «1.'.'0<> 

B<-Hoi>L  HoroK  Box 
4«,AAO.  •17.<KM 

Town  Bo>i>«— 

4*.  Sept..  f5.000 ....1898    

Bondcxl  debt  Jane  24,'9H.. #33,300  |  Population  In  I89S  (e*t.)....S,20O 

INTEREST  t"  i>ar>>>le  In  Beaton. 

Franklin.  Kj.— J.  F.  T«rpley,  Tr«unrer.    Tbi*  city  U  tha 
ooanty  leat  of  Simpson  County. 


MuktlUK  il.'bt $l».<>O0 

Total  drill  J  line -J-l.'Or)          :     ~     ■ 
DeMot  wetrr  illnt.  (adil'l 
AiMMwl  valiietlon.  rr«l  i 
AaMMedTaluatlon.per'l    .iii.'.';rj 
ToUl  TkluMlon  1897        1.959.487 
Aweunirnt  aliout  acliisl  value. 
Tax  rate  (per fl.OOO)  ■97  ..tl6-30 
Popnlationln  1890wa« 9,038 


.,  irA«a  Oh*. 

.  VnBK*  BOKDe— 

ea.F*A.  rei.OOO 1899  1919 


Watwi-Wos 

da,  FAX.  m.vw .<»w  . 

($1,000  T<'arlr  on  Feb.  1.) 
Bended  debt  Ma;  1, 1898.«Sl,0tf0 


Total  raluatlen  1 897.  $618,016 
Aaaeaaroent  abt.  *»%  aetuiil  value. 
Tax  rate  (iier$I.00O)  1907. $15  ".>3 

Population  In  1890  wa« 2.320 

Population  In  1898  (eat.)  ..3,004 


HornellsTllIe,  N.  T.— Sidney  OtaoiM,  City  Clerk, 
city  ii  in  Steab«n  County. 

irAcn  />M«, 


ThU 


LOANS- 

8KWIB  ROKDS— 

4a,  MAN.  $10,000  1017  1028 

'$10,000  yearlr  on  May  29.) 
Pabx  Bonna— 

4i^^Bi>.,  $90.000 July  1, 1911 

PAViao  Bonos— 

es, $3.500. ...Auk.  85, 1893 

6a. 9.374 1B9S  1900 

(la.OOO  yearly  on  Nov.  SO.) 

LlTlnffston  Coanty,  N.  Y.— Foster  W.  Walker,  Treasurer. 
Geneieo  is  the  county  seat. 


Bonded  debt  May  23,'9h.  $162.^74 
Aueaaed  vnluntloii.rrnl  3,n><7,7.">0 
Asaemtert  viiliiatliin  jior'l  41<'..;i53 
ToUl  valuation  14U7        4.404.103 

Aaaes^moiit  about  iictiial  I'nUio 
Tax  rate  (perjil.OOO)  l^'.<7  $'J2a5 
Population  In  1890  wax  ...10.090 
Population  In  l«i9  (eat.)...  18.000 


LOANS—  When  Dut. 

CoCBTHorsK  BoM>»— 

4>M,  an.,  $30.000 Feb.  1, 1900 

($5,000due yearly)  to  Feb.  1.  IQO.'S 
Bonded  debt  July  1,  1898.$J0,O00 


Aasessed  Tal-tion,reaI.$24,!l4S.000 
AnKemicdvartlon.por'l  2.000.000 
Total valUHtlou  1897..  26,348,000 
Populatluu  in  1880  was.... 37.801 
Popolationlu  1898  (o»t.)...3«,00« 


McKinney,  Texas.— J.  M.  Pearson,  Mayor.    This  city  is 
the  county  seat  of  Collin  County. 


LOANS-  TAtn  Due. 
Water  Bond.s— 
&«,  JAD.  $29,000...  June  1.  1938 
(Snl^ect  to  call  after  Jiiuc  1,  1918) 
Bonded  debt  June  22, 't)8  $42,700 
Sinking  fund 840 

INTEREST  en  water  bonds  payable  at  National  Bank  of  Ropublioi 
New  York. 


Net  debt  June  22, 1898..  $41, 'GO 
Aasessed  Taluation  '07. .1.460.010 
Aaseaamont  about  ^  uotual  v^lue. 
City  tax  rate  (per  $1,000).. $1000 

Population  In  1390  was 2,4I)9 

Popnlatlan In  1808  (est)...  5.000 


Hlllbank,  S.  Dak.— J.  £.  Truen,  Auditor.    This  city  is  in 
Qrant  County. 

LOANS—  ITAan  7>M«.  I  FloaUng  debt $.1,000 

U(»iii(i>iN<i  Bonus—  I  ToUl  debt  July  1,  Iv  -  ikX) 

8a,    $10,000 1!K>8  I  Anseued  valuutlon  :  .loQ 

(Snl'f'-rt  to  call  after  1908.)  A»8e»«niput  about  i  ,        ine 

8a,  «;"<•.¥> IttlS  I  Tax  rate  (|H<r$l,000)  lb'.i7. $56-00 

(>  .ill  after  1908.)         I  PopnUtion  lu  1800  wan 1,307 

Bon>l.  y  1,  I808.$23,OOO  I  I'lipulatiou  lu  1898  (est.). ...1,000 

Hononrakela,  Pa.— MononKahela  is  in  Washington  Coanty. 

Tax  valuation.  p<-ri<oiml.  $134,145 

Total  valuation  1H07 1.4r>5,.VJt 

AaaeasmciK  nlmut  ■*!  actual  value. 

Total  tax  (i«T  $1.(X)0)  'U7..$24'ai<> 

!     P<i|Milatlonlnl800was....    4,096 

'  I  l'.i|nilatlon  In  ISSO  wan 9,904 

.'7  i  Populatluu  In  1898  (i-»t.)...    8,5O0 

•  ■me  due  part  yearly,  the  entire  iiinouut  lielng 
V  years  from  date  of  Issue.  Tbey  arc  sulijoct  to 
rrsldr-nt.i  of  PciinBylvaula. 


LOANS-  IThen  Dur. 

BawE*  A  ST.  IMT.  Bosi>s.'92  A  4: 
5a,  MAS,  $41,500 Sept..  1013 

(Subject  to  nail  aftt-r  1  -ii7  i 
5s.  KAA.  $IS..V>0. ... 
Bund,  dptit  June  1.1^  ' 

Tax  A  iilii.iil..ii   rr  ii  ,'7 

Th 


pay  a 
B( 


itatt'  I  ii  \  1 1'  < 


North  Prorldenee,  R.  I.— John  Ogden, 
to^n  is  in  Providence  County. 


Treasurer.    This 


LOANS-  w*'"  />"<■. 

4s,  .  >•.■!  i>iii1....lJec.  1.%.  1912 

Bun  '  10, 1898.$50.000 

Floai  50,(X)0 

Total    .        ..:...  10,1898.-100.000 

HInkluu  fund 0.242 

Net  debt  May  10,1808....  03,758 

Uneonia,  N.  Y.— John  W.  Brew.>r.  President;  B 
Clerk.    This  village  is  in  Otaego  Couaty. 


Assessed  val'tlon.  real. $1,236,555 

AHM<<.i.tMl1    V-Ill'ti..,.       ,i..n-|  "l»'^    .100 

T."  'o55 

A  -  ,. 

T..t...  ;.. ,  ,,,  .  .-,.., ,v ,   ...rioio 

Population  lu  18l*i>waa  2,084 

Population  lu  1898  (o«t.)  ..  3,000- 

W.  Hoye 


B:iii  •    :  ■  -    ■       : :  ■        ;  n.coo 
A-^  :j00 

A-  ..100 

Tolai  \  ii!ii:ill"li  1»!17   ..    l,i:«3,500 
Total  valuation  '98  (('Kt4S,3e7,000 

Populatluu  in  1890  wax 0,279 

Population  In  1898  (ust.).. ..8,000 


LOANS-  "■*«"  Due. 

4s $8.000 Jan.    1,  1899 

($1,000  due  v'rly)  to  Jan.    1,1900 

3>fs $'20.000..  July  18,  1900 

($1,000  due  y'rlv'  to  July  IS,  1010 

5s $2,.^0^) Au)j.    1.1898 

($500  due  yi-arlv)  to  Aur.    1, 1902 

5s $0.000 May    1,  1904 

5«, 4,500 May    1,1906 

Hoyersford,    Pa.— W.    H.  Bncktvalter,    Burgess;    R.    E. 
Springer,  Clerk.    This  borough  is  in  Montgomery  County. 
LOANS—  When  Due.  \  Assessment  abt.  liO'i  actual  value 

Rki  rM>i.N(i  Bonus—  Bonds  arc  fn-e  from  taxation. 

4»,  J4:I>.  .■«il9.200 Juuel,  1928  I  Tax  rate  (pprSl.OOO)  1807. $18-50 

Bonded  debt  Juuel,  1898. $19,200  1  Population  In  1890  was 1,816 

Assessed  valuation  1897. .999,310  I  Populatiou  in  1898  (est.)  ....2,800 

INTEREST  Is  payable  at  the  Home  National  Bank,  Royersford. 


INVESTMENTS 


PUBLIC  SECURITIES 

SUITABLl    FOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,     Leach    &    Co. 


CHICAGO. 
100  Dearbarn  St. 


MKW  YORK 

33  Naaaaa  St. 


ADAMS  &  COMPANY, 

BANKERS 
DBALKR8  IN 

INVESTMENT  BONDS. 

Mambera  of  Boston  Stoek  Bxotaanas. 

Mo.  7  CoBfress  and  81  Stat«  Streets, 
BOSTON 


HIGH-GRADE 

County— City— School 
BONDS 

BOUUUT    AND    HOLD. 

BRIGGS,  SMITH  &.  CO. 

Sa  Baal  Tkird  Street,    •   ClaelBBail,  Ohla, 


Trowbridge, 

MacDonald 

&.  NiVER  Co. 
MUNICIPAL   BONDS, 

lit  Mat  Bank  BId«-     •    •    CHICAQO  I 


INVESTMENTS. 


EDWARD  C.  JONES  CO. 


1)K.\LEHS  IX 


Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


t^rrncaae,  N.  Y.,  ICapid  Transit  R'way  Sa. 

NEW  YORK.        -        I  NASSAU  STREET. 
PUILADELl'UIA  -  4U  OHSST.NUT  SI'. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISE.MKNTS    MADS   OR    ynOTATlONR 
rDRNISIIKD    FOR  TUB  PURCIIAaB.  SALB.  OH 

azoaANOK  OF  abovb  skcuuitibs. 

LISTS  ON  APPLICATION. 

N.  W.  HARRIS  St  CO., 

BANKERM, 
31  NASSAU  ST.  (Bank at  Commere*  BI4a.) 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  BulldlnK< 
CHICAGO. 


VIUNICIPAL    BONDS. 

Secnrlties  Netting  from  m  to  G^ 

ALWAYS  ON  HAND. 
Bend  for  oar  Inrastmaat  Ciroalar. 

DUKE  M.  PARSON,  Banker. 

itanlolpal  Bonils.  Xti't  Dearborn  Hireel 

OHICAOO. 


MUNICIPAL    BONDS. 

£.  C.  Stanwood  &.  Co. 

BANHEKi*, 

121  Devonshire  Street, 
BOSTON. 


MISCELLANEOUS. 


CHOICE  MrNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  States, 
yielding  4  ioh^f. 

ROSENBERGER  &  LIYERNOBE, 

Forty  Wall  t<ireel,     ....     Nrw  TarK.. 

William  E.  Nichols, 

13  WALL  STREET.      -     NEW  VORK 

MUNICIPAL  WARRANTS. 

BBND    FOR     LISTS 


WM.   FRANKLIN   HALL, 

Accountant, 

Exchange  Building,       nnsTAK   w i e« 
53  State  Street  BOSTON,  MASS. 

Baoks  audited.    Examinations  and  invettiga- 

Uoni  oondactcd  with  the  utmost  care 

and  efficiency. 


Now  Ready. 


Hand-Book  of  RR.  Securities. 


SPECIAL    FEATURE 


Yearly    Range    of   Pricet 


From  1802  to  July  1, 1898. 


I'rlee  In  Llalii  Lrather  CoTera, 
To  Sabwrlbera  ol  the  Ckroalcle, 


siee 


SPBCIAl,  KATES  FOR  QCAMTITIBS. 

WILLIAM  B.  DANA  COMPANr 

ie%  PINE  ST.,  N.  Y. 


D 

Quotation  Supplement  (Monua^    ^Street  Railway  Supplement  %sat^ 
Jm^stons-Supplement (ouaiteri)^     State  and  CiU/  Supplem^t  ^/m^ 

rvnteredaoaordlngto  Act  of  OongreBS,  In  tlie  rear  1898,  by  tlia  Whxiam  B.  D^HX  Ookfaiit, In  the  offloe  of  tbe  Ubrwlkn  of  CX>nxre«t.] 


VOL,  67. 


SATURDAY,  AUGUST  20,  1898. 


NO.  1730. 


PUBLISHED    WEEKLY. 

Terms  of  Sabscription— Payable  in  A^Tance  : 

For  One  Year #10  00 

ForStz  Months 6  00 

European  8ubM)rlp«l«n  (IncladlnK  poRtage) 12  00 

European  Subficrlptl«n  Six  Montas  (Including  posta«(e) 7  00 

Annual  Subscription  In  London  (Including  postage)... *2  10s. 

81x  Mob.  do.  do.  do.  ....  Ml  10s. 

Above  sabaerlBaeK  Inoludes— 

TH«  Q0OTATIOH  SaPrtBMBKT  I  STREET   EAILWAr  SUPPLBMBNT 

The  Investors'  ScrPL^MEirT         |  State  asd  Citt  StrppLEMENT 
All  of  which  are  furnished  without  extra  charge  to  every  subscriber 

Of  the  (JOMMEKCIAL  AND  FiNAXCIAL  CHROXICLB. 

FUe  covers  holding  alt  months'  Issues  or  special  fUe  covers  for  Sup- 
plements are  sold  at  50  eents  each ;  poBtai;e  on  the  same  la  18  oent«. 

Terms  of  Advertising.— (Per  Inch  Space.) 

Transient  matter $3  50  {  Three  Months     (13  times).. f 25  00 

STAHDitra  BDsmess  CARB8.  Six  Months         (26     "     )..  43  00 

Two  Months         (8  times)..   18  00  |  Twelve  Months  (52     "     )..  58  00 

Messrs.  Edwards  A  Skitu,  1  Drapers'  Qardens,  E.  O.,  will  take  sab 
■oripUons  and  advertisements,  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

WII.I.IA.1I  B.  DANA  OOnPANY,  Pabllaiiera, 

Pine  Street,  earner  ot  Pearl  Street, 

Post  Omoa  Box  958  NBW  YORK. 


CLSARINO  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  eto.,  indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Angnst  20, 
have  been  tl.284,S40,.5^1,  against  |tl,337,491,605  last  week  and 
^1,083,500, 153  the  oorreaponding  week  of  last  year. 


CLCARIiCal. 

Itttvrru  by  TtUirafk, 


ITmJe  Bndin«  Aat.  20. 


Nsw  York 

Boston. 

Philadelphia. 

Baltimore. 

Ohloagc. 

Bt.  Lonls. 

New  Orleans. 

Seven  cities.  5  days. 
Otiier  cities,  5  days. 

Total  all  oltlei,  »  dsrs.... 
All  oitles,  1  day. 

Total  all  oltiea  tor  week 


-fise 


The  full  details  of  olearings  for  the  week  oovered  by  the 
above  statement  will  be  given  next  Saturday,  We  oannot, 
of  oourse,  furnish  them  to-day,  bank  olearings  being  made 
op  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
^enoe  in  the  above  the  last  twenty-four  hours  of  the  week 
liave  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Ang.  13,  and  the  results  for  the  corresponding 
week  in  1897, 1896  and  1895  are  also  given.  In  comparison 
with  the  preceding  week,  there  is  an  increase  In  the 
aggregate  exchanges  of  nearly  twenty  million  dollarsi 
bnt  at  New  York  alone  the  gain  is  over  thirty- 
aeren  millions.  Contrasted  with  the  week  of  1897  the 
kotal  for  the  whole  country  shows  an  addition  of  •')'2  per 
oMt.  Compared  with  the  week  of  1896  the  current  returns 
tMord  a  gain  of  47-3  per  cent,  and  the  excess  over  1895  is  32  9 
paroent.  Outside  of  New  York  the  gain  over  1897  is  6-0  per 
It.  The  excess  over  1896  reaches  23-2  per  oent,  and  making 
somparison  with  1895  the  gain  is  seen  to  be  13*0  per  cent. 


aittrmtim— 


New  Yore. 

Philadelphia... 

Pltubnrg 

Btkitimore. 

Baffalo 

Washington.... 

Rochester 

Brracuie 

Soranton..,. 

Wllmlagton..... 

Blnghamton, ... 

Tout  Middle., 


WmH  «nd<ng  Sugust  13. 


Boitoa 

ProTldsQee.  

Hartford 

New  Karen.  

SprlUklield 

Worcester. 

Portland 

Fall  KlTsr 

Lowell 

New  Bedford 

Total  New  Bnc.. 


Ohioa^o 

Clnoluoatl 

Detroit 

Olevaland 

Mllwaakte 

Golambai 

Indianapolis 

Peoria 

Toledo 

Orand  Kaplds 

DartoD 

Lexinitton 

Kalamasoo 

Akron 

Bar  CItj 

Bockford 

SprlnKllald,  Ohio... 

Canton ■ 

VounBstown 

BransTllle* 

Tot.  Mid.  WesfB. 


Saa  Pranclaco... 
Salt  Lake  OUT... 

Portland 

Los  Ancalea 

Helena • 

Tacoma .< 

Seattle 

Spokane 

Kamo 

Slooi  falls 

Total  PaoUe.. 


Bausas  Cltr 

illnneapolls 

Omaha. 

St.  Paul 

Denver 

Davenport 

St.  Joseph  

Das  .violnes 

Sloni  Cltr 

Lincoln 

Wichita 

Topeka 

freraont 

Hastings 

Tot.  other  Wast 


St.  LonlB 

New  Orleans 

Loniivllle 

QalTeston 

UOttStOD 

garannah 

Blohmond 

Memphis 

Atlanta 

NashTllle 

Norfolk.... 

Fori  Worth 

Ant2unta 

Blrmtntlham. 

Knoirllle 

Little  Rock 

Jacksonville 

nbattanooga, 

Ma''"n 

Total  Bonthem.. 

Total  all 

Outside  N.  Tork. 


Montreal 

T( rooto 

Ballfac 

WInnlpei..    .... 

Hamilton.....     . 

gt.John 

Total  Canada 


180S, 


778.fll«, 
«7.3S7. 
16.240, 
K.U5, 

«,l»l). 

S.OOJ 

i.efS. 

MW, 
797, 
6)7. 
801. 


,680 

04 

,S,« 

.13 

.ei9 

000 

,'^■^ 

1,878 

,61)7 

.220 

.0  U 

887,109.'M)1 


9e,4»S,7«l 
4,351,100 
l.KSa.OST 

1.3  6,341 

l.»a),ai» 

l,2«."l.6il 

«77,«13 

660.«i'3 

409.2-H 


10S,8S(,<S4 

89.682.871) 

11CI46  20> 

9,614.9  iS 

7.1IJ3,«60 

44i5.1«J 

3.3,11.40 

8,061.7a- 

l.S'O.nSK 

1  6'M,877 

920,861 

729.4  70 

43-.H12 

2l«,5-I-' 

2M.lX'0 

19a.49H 

103,246 

17S.S81 

184.76^ 

20j,S&:l 

683,01)" 


1897. 


194,880,879 

12,404,416 

I.«s0.ll90 

1,8 1 7.896 

1,176.280 

612,^81 

612.194 

1,116.644 

707872 

180,000 

66,854 


W,013,632 

9.463,891 
«.  643,6.17 
6,4II2.£30 

8.8ae  3<e 

S,7ul.<4.1 
6t0,76' 
2713,212 
1,066.000 
804  936 
829,024 
877,161 
493.186 
102.660 
94,98- 


84,463.615 

18,126,440 

4,g80.S'.!8 

8,826  879 

3.006.900 

2,080.760 

1.896  607 

8,137.245 

1,364.646 

968.610 

1.009.111 

709,04 

847,462 

479.861 

886,40b 

481.2  8 

SSVOS 

231,823 

298.028 

sts.ooo 


62,601.791 
t.»S7.4  91,606 


468,878.839 

18  eM>.«8< 
«,4'6  824 
1.211,048 
l,l9y!2l 

661,206 
7SN.601 


28  784.261 


739.243,497 

61.0a(,740 

14.066.988 

17,001,1(53 

3.7-19,211 

1,668.471 

1.60<,e5i 

8<8,138 

701,858 

702,166 

878.500 


840,94<,«;4 

90.456.836 

4,-24,60 

2,246.4|)4 

I  .14S,l)6'' 

1.178.65J 

1,489.468 

l..S53,249 

685,421 

eSl.ll'O 

3'<0.899 


104.643,191 

84.602.6S' 

10,496.850 

8.790,872 

6.616.0.il 

5,191.664 

S,&09.!I03 

2.186.93' 

1.388,32  < 

2.231,481 

780.111 

667,831 

360,095 

319.81^ 

It«9,u00 

177,049 

191  iH 

163.3S1 

163.9/7 

181,870 


1S98. 

F.  0«nt. 


+5  3 
+  104 
+163 
—16  0 

+9-2 
+19-9 

fse 

+7-3 
+18  2 

—92 
-205 


127,145.471 

15.8'>7.78. 

l.iiOl.906 

1,ZV9,&7U 

l.SS«,»77 

410,000 

4S7.646 

713.8DO 

713.1H0 

80.70J 

62,911 


2^.6117,383 

9.717.658 

6,i3».4ili 

4.a.7.69 

8.660.03 

2  23  .898 

332.869 

1.246  684 

9  0.000 

136.7H8 

3^2.113 

S66,3Hb 

167,190 

78,176 

1C0.96U 


80,7^1.610 

J24,47g.443 

5.r.77.203 

6.829  831 

1.8  IS.  150 

a,>34.64w 

1.436.991 

1,982.022 

1.202  333 

1.187.809 

921.974 

708,' 78 

679.919 

878.917 

806.460 

395.767 

208,026 

180,719 

275.786 

477,000 


60.8S1.2M 
1.176.872,188 


487,126,886 

11.1S0.849 

7.8  9  691 

1.864.S79 

1,226  320 

619.6IR) 

4li0.9i2 


S2.671.729 


+5  6 

+68 
-98 

-11-7 
-46 

+110 
+21 
-8-1 

-13-8 

+18  0 
•<-7  6 


+4-1 

+60 

1-62 

+81 

+270 

—14-6 

+l67 

-68 

-255 

+18  0 

+2n-5 

+26-4 

— ai 

+26  9 

+87 

+58' 
+12  7 
+12-9 


+6-7 

—21.8 
—10  2 
1-42  0 
—15  1 
+221 
1-25  6 
+36-3 

-0-8 
+61-1 

+3-6 


—11-6 

-2  6 
+16 

+27-8 
+7-S 

+221 

+2l■■^ 

+120'0 

+17-2 

+386 

^6 

+2  9 

+6  6 

+812 

-60 


+12-2 

+2-6 
-149 
-0^04 
+61-7 
-109 

-2-8 
+67-3 
+126 
-18-4 

+05 

+08 
+46-I 
1-26  6 

+9-8 

+»S 
+888 
+28-0 

+8-1 
-291 


+4-6 
+6-2 

"~+?'o 

+22  0 

-18  4 

-11-S 

-2-6 

+6-8 

+k0-4 

43  0 


78.785,10.1 

4  003.000 

1,993.917 

1.319.396 

1.11 6  120 

1.2«,276 

1.084928 

3J2.888 

572,263 

88.J.2J8 

86,»15,077 

71,105.153 

9,342.7j0 

8.249  817 

6.5SS.176 

4.016.76J 

2.6l6,9l;0 

1,470,839 

1.410.119 

1.365.439 

7U.2t>8 

6S3.976 

248,104 

296,144 

207,013 

191,181 

200,066 

149,911 

163,107 


107,879.689 

18.786  961 

1,103,410 

l,2.t0.987 

921.124 

612.028 

914  817 

506,000 

861,602 

224,460 

61.000 


19,485,379 

8.264,807 

6  373,738 

8,909.866 

8370  869 

2,009.010 

677,023 

974,614 

•86»,«S7 

829,801 

234,696 

i'00,833 

515.847 

48,911 

76.476 


26.848,123 

21.290.48Cl 

6.689,867 

4,658,791 

1.859,700 

2,476.692 

1.836. 179 

1,676,662 

1,067.119 

1.062.812 

719  966 

762,901 

874,699 

479.946 

268.888 

862,360 

198,402 

849,714 

210,726 


16,468,740 
840.103,472 


872,489,689 

9,796.712 

6.016.797 

1.810.674 

983.914 

609  0^1 

622,265 

19.400.868 


691,248.268 


84.ieo.5B6 

4  S«2,100 

1,740,914 

1,843.023 

1.269.316 

1,>I94.8H2 

l,lJ4,931 

761  261 

753  932 

464.777 


97,7  j  8.802 

79.768.131 
11  11)8.950 
8.436.887 
6,951,296 
4.839,078 
2.690.200 
1,381.118 
1.857,596 
1.32x465 
821,443 


817,884 
309,477 
826158 
898.816 
804,800 
150.876 
148,841 


'120,146,126 

lt.865,949 

1.196,66a 

976,961 

1,129,081 

687,117 

587,686 

460.000 

340.712 

U6.79S 

61.296 


19,741,118 

10,098,358 
5,189,825 
8,101,364 
4,070.327 
8,478,646 


l.C«7,0ci 
175.000 
894.831 
815.204 
826,015 
847.917 
50.766 
69  827 


28,886,178: 


406  948,966 


•  Notlnoladed  In  totals. 


342 


THE    CHRONICLE. 


[VOU  LXVII. 


THE  FINANCIAL  SITUATION. 
Affairs  are  ■lowly  adjusting  themselToa  to  the  new 
conditions  which  peace  has  eatablished.  It  could  not 
be  cxiiected  that  industrial  devolopment,  if  healthy, 
would  be  in  any  way  but  gradual.  So  far  as  it  is  sud- 
den it  is  usually  sentimental  and  disappointing.  An 
illustration  of  the  disappointing  sentimental  kind  we 
had  laat  year  when  tariff  legislation  was  finished.  Got- 
ten and  some  other  kinds  of  manufactures  were  rushed 
when  the  demand  had  only  very  partially  revived.  The 
result  was  a  piling-up  of  cumbersome  stocks  of  goods, 
under  the  burden  of  which  trade  has  labored  ever 
since.  There  has  been  one  occasion  in  our  history 
when  sentiment  was  a  true  forerunner.  That  was  in 
.January  1879,  at  the  time  gold  payments  were  estab- 
lished; for  about  three  years  we  enjoyed  a  term  of 
^reat  prosperity,  then  the  deleterious  influence  of  sil- 
rer-coinsge  began  to  bo  felt,  and  it  has  never  from 
that  date  ceased  to  be  the  skeleton  at  the  feast,  pro 
ducing  anxiety  and  depression  at  every  promising 
start  of  industrial  activity.    ' 

Peace  means  that  the  incubus  of  war  is  removed, 
and  so  far  as  that  is  concerned  the  door  to  enterprise 
is  opened.     Through  that  -open  door  what  do  we  see 
to  encourage  and  to  hinder?    Many,  very  many  condi- 
tions to  encourage.     The  purchase  of  silver  bullion 
iias  been  discontinued,  so  that  though  the  coinage 
evil   exists   it   is   not  an   increasing  one.     The   gold 
reserve,  through  the  weakness  of  which  so  many^hap- 
penings  of  incipient  prosperity  have   been  arrested, 
has  at  length  been  fortified  as  never  before — fortified 
by  large  gold  accumulations  in  the  country  and  Treas' 
ary  and  by  most  favorable  trade  conditions,  explained 
mure  fully  below.     We  have  the  prospect  likewise  of 
immense  crops.     So  far  as  breadstuffs  are  concerned 
they  will  secure  lower  prices  than  the  previous  season, 
but  the  promise  is  of  a  fair  market.     We  have  an  iron 
industry  of  uneqoaled  proportions,  which  is  showing 
wonderful  vitality,  for  it  is  built  upon  a  very  low  cost 
of   manufacture,  that   permits   of  exports  of  iron,  of 
machinery  and  all   others   of   its  products.     B'oreign 
markets  are  open  to  us  as  never  before,  and  so  far  a^ 
we  can  turn  out  not  only  iron  and  its  allied  manufac. 
tures,  but  any  raw  material  or  product,  in  competition 
with  other  countries  who  are  our  rivals    in  trade, 
great  expansion  is  possible.     In  the  meantime,  how- 
ever, we  have  a   home  demand  to  supply   which  has 
teen  materially  restricted  during  recent  years,  and 
which  as  enterprise  develops   will  also  develop,  and 
•ought  of  itself  for  a  year  or  more  tojkeepjour  machin- 
ery busy. 

Besides  all  this  we  possess  an  abundance  of  floating 
capital,  idle  and  eager  for  investment,  of  which  sub. 
«tantial  evidence  is  to  bo  found  in  the  activity  and 
buoyancy  in  Wall  Street  the  current  week,  and 
especially  in  the  large  absorption  of  bonds  for  almost  a 
month.  Indeed,  there  is  only  one  agency  in  the 
make-up  of  the  situation  which  has  power  to  obstruct 
or  check  the  cycle  of  prosperity  that  is  certain  to 
have  a  run  now;  that  agency  is  the  presence  in  the 
United  States  Senate  of  a  majority  of  its  members  in 
favor  of  "doing  something  for  silver"  and  will- 
ing to  use  any  means  to  attain  their  object. 
We  spoke  of  this  matter  last  week  and  we  speak 
of  it  again  because  the  pcoplo  have  it  in  their  hands 
to  alter  the  complexion  of  that  body  at  the  coming 
all  elections,  and  because,  if  it  is  not  done,  industrial 
classes  will  see  the  day  when  they  will  have  new  cause 


to  regret  their  neglect.  Of  course  the  change,  if 
made,  cannot  take  effect  at  the  next  session.  The 
result,  though,  whichever  way  it  be,  will  influence 
action  at  that  session,  making  the  Silver  party  arrogant 
or  tractable  according  as  its  lease  of  power  is  length- 
ened or  cut  short.  A  thorough  reform  of  our  cur- 
rency is  dependent  upon  the  change:  industrial  peace, 
and  such  contitlence  as  permits  the  full,  free  action  of 
capital  is  impossible  without  it;  moreover,  if  the 
sound  money  party  wills  to  have  it  done,  the  revolu- 
tion  is   within  reach.     Consider   the   alternative — in 


for  all  time  from  these 
their  subversive  theories 


the  6ne  case  a  blessed  relief 
disturbers  of  the  peace  and 

and  ideas,  in  the  other  the  breaking  out  again  after 
a  short  cycle  of  prosperity  of  the  old  agitation,  and 
as  soon  as  the  balance  of  trade  becomes  adverse  caus- 
ing financial  weakness,  solicitude  among  capitalists 
and  despondency  in  business  circles. 

.Vdmiral  Dewey  was  fortunate  in  securing  the  first 
victory  in  the  war  and   in  having  a  largo  part  in  the 
last.     So  far  as  his  branch  of  the  service  is  concerned, 
both  victories  have  been  attained  without  the  loss  of  the 
lifo  of  u  single  man  and  without  harm  to  any  vessel.    So 
far,  likewise,  as  appearances  go — that  is  so  far  as  the 
facts  are  public — no  officer  has  come  out  of  the  war 
with  so  great  gain  as  he.     We  are  aware  that  is  claim- 
ing much,  very  much,  for  our  naval  commanders  have 
all  of  them  proved   themselves  a  "  peculiar  people 
zealous  of  good  works."     It  is  true,  though,  not  only 
of  his  fighting  record,  which  is  simply  superb,  but  like- 
wise of  the  dignity,  composure,  modesty  and  adminis- 
trative ability  shown    during  the    months    ho    has 
awaited  reinforcements   to  consummate    his  earlier 
conquest.      We    are    glad    to    know    that    the    war 
did     not     close,     where     he     was     stationed,     until 
Manila    had    been    taken.      It    seemed    a    neces- 
sary    event     to      round      out      Admiral      Dewey's 
war    services.   It   makes,  too,   the    war    itself     more 
complete.     Xo  doubt  the  trend  of  opinion  is  strongly 
towards  retaining    those    islands.      Having    already! 
clamed   and   secured   Honolulu,   The   Ladroncs  and' 
Porto  Rico,  it  was  easy  for  public  sentiment  to  include 
Manila.     After  our  old  traditions  had  been  thrown  to 
the  winds,  what  was  there  to  restrain  our  people? 
Senator  Hoar  did  not  do  justice  to  his  usually  good  , 
judgment  when  he  said  in  the  Senate  in  substance 
just  before  casting  his  vote  for  Honolulu  that  he 
would  not  so  vote  if  he  supposed  other  islands  were  to 
be  annexed.     Having  violated  our  principles  in  scalinj 
the  garden  wall  to  pick  otl  tlie  poorest  apple  on  thfl 
tree  and  found  it  good,  why  should  we  not  hold  up  oui 
hands  to  catch  the  more  luscious  fruit  ready  to  fal 
into  them. 

The  strength  of  the  foreign  trade  situation  and  th< 
consequent  safety  of   our  gold  reserves,   referred  t( 
above,  find  new  illustration  in  the  issue  this  week  a 
the  July  trade  statement  by  Mr.  0.  P.  Austin,  Chie 
of  the  Bureau  of  Statistics.     Wo  give  our  usual  sum 
mary  in  a  subsequent  column,  with  previous  month 
added  for  comparison.     It  seems  that  the  favorabl 
mershandiso    balance   was  the   largest   for  any   .Tu], 
in    our    monthly    trade    record,    which    runs    baol 
to    1875.     This    result    was    due    both    to    export 
being   unusually  full   for    that   month    (*72,486,853f 
and    to    imports    (|.50,()7+,366)    being    the    smallest 
of    the    year.      Taking    into    account    the    wholi 
trade  for  the  seven  months  from  January  I  1898,  to 
August   1   ($317,132,861    net    merchandise     exports 
+  ♦13,568,549  net  silver  exports— fi87, 487, 331  net  gold  I 
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imports),  tlie  favorable  balance  on  the  first  day  of  the 
current  month  is  found  to  be  $243,204,089.  That 
total  represents  the  condition  of  the  foreign  trade 
record  for  the  seven  months  immediately  preceding 
the  season  of  the  current  year,  when  our  largest  ex- 
port movement  (cotton,  breadstutCs,  &c.,)  opens. 
But  even  those  figures  do  not  disclose  the 
full  strength  of  the  situation.  Almost  always 
there  is  a  period  in  each  twelve  months  when 
the  trade  balance  is  adverse ;  in  such  cases 
the  adverse  balance  in  some  measure  oflEsets  the  favor- 
able balance.  There  has  been  nothing  of  that  kind 
on  this  occasion.  For  the  six  months  from  July  1 
1897  to  Jan.  1  1898  the  favorable  trade  balance,  made 
up  in  form  like  the  above,  was  1314,015,700.  That  is 
to  say,  this  condition  has  continued  ever  since  July  1 
1897,  thirteen  months,  without  interruption,  and 
reaches  an  aggregate  on  August  1  1898  of  $557,- 
219,789.  These  results  are  full  of  interest.  They 
stand  as  the  country's  gold  reserve,  a  fund  to 
be  drawn  upon  so  far  as  needful;  they  safeguard 
our  bank  and  Treasury  holdings,  and  they  ensure  for 
a  considerable  time  our  gold  standard  and  gold  values. 
How  long  this  will  be  so  no  one  can  tell;  presumably 
until  our  foreign  trade  becomes  persistently  adverse 
again.  The  length  of  the  period  is  not  important. 
While  we  are  strong  and  have  a  season  of  rest  and  pros- 
perity is  the  time  to  rehabilitate  our  finances.  We 
shall  have  provided  the  coming  fall  the  opportunity 
for  making  a  decided  advance  towards  the  full  at- 
tainment of  that  object,  as  already  explained.  We 
cannot  afford  to  let  the  occasion  pass  unimproved. 

The  increase  this  week  in  the  dividend  of  the 
Chicago  Burlington  &  Quincy  furnishes  perhaps  the 
best  evidence  we  have  yet  had  of  the  great  improve- 
ment which  has  occurred  during  the^last  twelve  months 
in  the  position  and  prospects  of  the  Western  railroads 
as  the  result  of  the  large  crops  raised,  the  excellent 
prices  obtained  for  the  same,  and  the  consequent 
prosperity  of  the  farming  interests.  Returns  of  rail- 
way earnings  are  being  rather  closely  scrutinized  at 
present  for  indications  of  further  gains.  As  a 
matter  of  fact  the  increases  during  the  last 
year  have  been  so  hea^y  that  even  should 
they  not  be  followed  by  additional  expansion  the  re- 
sult should  be  exceedingly  gratifying  to  the  secur- 
ity holders.  The  raising  of  the  Quincy  dividend  as- 
sumes especial  importance  because  of  the  prominence 
of  the  road — its  large  mileage,  and  the  fact  that  the 
stock  being  over  $82,000,000  every  one  per  cent  in- 
crease in  the  dividend  calls  for  an  additional  $820,000 
of  net  revenue.  This  means  of  course  that  a  very 
decided  enlargement  of  the  revenues  of  the  system 
must  occur  before  an  increased  dividend  distribution 
can  be  undertaken.  We  need  hardly  say  that  in  the 
Quincy  case  the  expansion  in  revenues  ha?  been  ex- 
ceedingly heavy  and  far  in  excess  of  the  extra  amount 
required  to  pay  the  higher  rate.  In  the  gross  earn- 
ings the  increase  for  the  twelve  months  ending 
June  30  (the  Quincy's  fiscal  year  now  ends  with  June) 
reached  over  7i  million  dollars — $7,273,970.  Ex- 
penses increased  in  amount  of  over  five  million  dollars 
(*5,068,30"2),  still  leaving,  however,  an  improvement  of 
nearly  2^  million  dollars — $2,205,074 — in  the  net. 
This  shows  how  well  prepared  the  company  is  to  make 
the  higher  distribution.  We  may  add  that  the 
management  has  been  increasing  the  dividends  grad- 
ually. In  1897  the  road, was  still  on  a  4  per  cent  basis, 
paying   1    p<>r    cent  quarterly.     In   March   1898   the 


quarterly  payment  was  made  [^  per  cent,  raising  the 
stock  to  a  5  per  cent  basis,  and  in  June  the  payment 
was  the  same.  Now  the  stockholders  are  to  get  1^ 
per  cent,  or  6  par  cent  per  annum. 

The  Oregon  Short  Line  also  affords  evidence  of  the- 
great  change  which  has  taken  place  in  the  condition 
of  the  railroads.  The  property  was  reorganized  only 
about  a  year  and  a-half  ago  and  the  old  stockholders 
then  were  obliged  to  pay  an  assessment  of  twelve  dol- 
lars a  share.  The  reorganized  company  has  two  series 
of  income  bonds,  the  payment  of  interest  on  which  is 
dependent  entirely  upon  earnings.  The  Series  "A" 
bonds,  amounting  to  $7,185,000,  last  yeir  in  Saptem- 
ber  received  a  payment  of  4  per  cent.  Now 
the  announcement  comes  that  the  present  year 
in  September  the  "A"  bonds  will  get  the  full 
5  per  cent  to  which  they  are  entitled  and 
that  in  addition  3  per  cent  will  be  paid  on  the 
$14,841,000  of  "B"  boMds.  The  Oregon  Short  Line 
lies  in  the  extreme  western  part  of  the  country,  in 
the  Pacific  coast  section,  where  many  circumstances 
combined  to  produce  a  period  of  prosperity.  The 
company  furnishes  monthly  returns  of  earnings,  and 
from  these  it  appears  that  for  the  twelve  months  end- 
ing June  30  1898  gross  receipts  increased  $590,810 
over  the  twelve  months  preceding  and  net  earnings 
increased  $481,729.  In  connection  with  the  dividend 
announcements  on  the  "B"  bonds  a  statement  is  pub- 
lished showing  that  after  paying  the  dividends  de- 
clared there  will  be  a  surplus  of  $158,994  on  the 
operations  of  the  twelve  months. 

The  renewed  activity  in  the  iron  trade,  to  which  allu- 
sion is  made  above,  has  the  present  week  resulted  in 
higher  prices  for  iron  and  steel.  This  is  a  distinctly  new 
development,  for  hitherto  to  say  that  there  was  activity 
was  simply  to  say  that  sales  were  large  without  bring- 
ing any  advance  in  prices.  Indeed,  for  some  years  the 
tendency  has  been  almost  constantly  in  the  other 
direction,  and  producers  have  been  forced  to  turn  out 
their  products  at  a  steadily  lowering  cost.  But  this 
week  there  has  been  a  moderate  enhancement  in 
price,  embracing  not  merely  the  raw  materials 
but  nearly  all  the  finished  forms  of  iron  and 
steel.  In  the  case  of  steel  billets  the  appre- 
ciation in  one  instance  amounts  to  as  much 
as  a  dollar  a  ton.  Aside  from  the  greatly  increased 
demand  which  has  suddenly  arisen,  particularly  in  the 
Central  West,  production  has  in  some  instances  been 
temporarily  on  a  reduced  basis.  This  is  particularly 
true  of  the  production  of  pig  iron.  According  to  the 
records  compiled  by  the  "Iron  Age"  of  this  city,  there 
was  during  the  late  month  a  further  falling  off  in  the 
output  of  iron,  bringing  the  capacity  per  week  on  Aug- 
ust 1  of  the  active  furnaces  down  to  only  206,777  tons, 
against  216,311  tons  July  1,  225,398  tons  June  1,  and 
234,4.30  tons  March  1,  which  latter  was  the  maximum 
figure  reached  in  the  history  of  the  country.  Not- 
withstanding the  lower  output,  there  were  two  more 
furnaces  in  operation  August  1  than  July  1,  and  the-' 
"Age  "  points  out  that  in  a  good  many  cases  the  prod- 
uct of  the  furnaces  latterly  has  not  been  up  to  their 
usual  average — an  experience  which,  it  says,  is  not  un- 
common in  midsummer. 

The  feeling  which  was  noticeable  last  week,  that 
money  ought  to  rule  at  higher  rates,  has  been  even 
more  observable  this  week.  The  business  on  the 
Stock  Exchange  has  been  quite  large,  and  conse- 
quently commission  house  borrowing  has  increased; 
this  has  been  reflected  both  in  the  call-loan  branch  of 
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the  market  aad  in  tlio  better  imiuiry  for  time  loans. 
Sone  of  the  biikt  in  the  interior  h:kro  mvb  rj  ( liai- 
tioM   apitx  thiit  o<>:reip>ai<)nti   fjr  oarroacy   this 
w«ek,  and  thii  inrlioatei  the  b.^ginniui;  of  the  tljiaiiil 
for  the  crop  msvdmuat.     The  yield  of   whait  will  bo 
unpreoedentedly  large,   while  that  of    cotton    most 
likely  will  be  heavy,  and   therefore  the  requirements 
for  thetc  crjp^  are  expected  to  be  at  loiit  in  oxjoi.^  of 
thofeof  Isitydir.   Uiir  miohof  thisdamini  for  m^noy 
can  be  supplied  by  institutions  in  tho  im-.njdiato  lo> 
oality  or  by  the  Western  and  Southwestern  reserve  oon- 
ires,  it  is  difficult  to  say.  Reports  from  so  me  scctionsof 
the  country  show  that  tho  banks  are  well  supplied  with 
funds  and  that  money  is  ruling  at  comparatively  low 
rates.     Doubtless,  in  tho  principal  Western  cities  Mie 
specially    designated    depository    biuks    hivo   funds 
which  are  available  for  loins  for  short  poriuds   and 
these  bitnks  miy  be  able  largely  to  nijct  the  u^rly  in- 
quiry in  their  locality  for  crop  purposes.     Tho  fiict 
that  neither  the  Treasury  nor  the  New  York  banks 
are  sufficiently  well  supplied  with  currency  to  respond 
to  the  demand  for  notes  may  have  an  important  inllu- 
«noe  upon  tho  movement  this  season.     Tho  Treasury 
will  not  make  transfers  of  currency  in  exchange  for 
gold  deposited,  for  tho  stock  of  notes,  though  slowly 
increasing,  is   only  large  enough  for  current  needs. 
The  New  York  banks  have  an  average  of  only  about 
$57,000,000  of    aotes   and   these   must  be   carefully 
husbanded.     Though   arrangements   were  made  some 
time  ago  by    New   York   and  other  banks    to   take 
out     new     circulation,     the     distribution     of      the 
new    3    per    cent    bonds    has    been    so    slow,    only 
♦40,269,740   having  been    delivered    up    to    August 
17,  that  banks  have  not  been  able  to  obtain  many  of 
the  bonds  for  deposit  against  new  notes,  and  the  sup- 
ply of  bonds   that   has  been  distributed  has,  to  some 
extent,  been  drawn  upon  for  the  purpose  of  enabling 
depository  banks  to  qualify  for  the   reception  of  (}ov- 
ernment  funds.     It  seems   probable,    therefore,  that 
many  of  the  New  York  banks,  when  called  upon  for 
money  by  their  correspondents,  will  be  oblio;ed  to  re- 
spond with  gold  coin,  which  will  have  to  bo  shipped 
at  bankers'  rates  by  express,  and  this  will  make  the 
movement    so    expensive    as    greatly   to   restrict  it. 
Though   Treasury  disbursements  are  large   they  are 
unequally  distributed  ;  they  are   much   greater   here 
than  elsewhere  in  the  country,  and  while   these  pay- 
ments tend  partially  to  relieve   the  situation  in  New 
York  they  do  not  have  much  influence  in  that  direc- 
tion elsewhere. 

Money  on  call,  representing  bankers'  balances,  loaned 
at  1^  and  at  2  per  cent   early  in    the  week,  with  the 
bulk  of  tho  business  at  1}  per  cent,  and  there  was  a 
good  demand,  stimulated  by  the  active  trading  on  the 
Stock  Exchange;   the  tone  was  likewise  influenced  by 
the  reduced  reserves  shown  by  last  week's  bank  state- 
ment.    On  Thursday  offerings  were  more  liberal  and 
the  inquiry  was  somewhat   lighter  in  consequence  of 
liquidation  of  spaculativo  accounts  on  the  Exchange, 
•nd  loans  were  made  at  1^  and  at  1}  per  cent.     Fri- 
day the  market  was  a  little  stronger,  the   range  being 
li  to  3  per  cent.     The   range   for   the  week  has  been 
from  1^  to  2  per  cent  and   the  average  about  1|  per 
oent.     Banks  have  generally  marked  up  their  loans 
to  2  per  cent,  while  some  of   the   larger  trust  compa- 
nies have  loaned  at  1^  per  cent  as  the  minimum,  and 
a  few  have  oiTered  money  liberally  at  this  rate,  though 
tho    majority  have    loaned    at    2    per    cent.     Time 
noney  appears  to  be  in  a  little  better  demand  and 


more  business  is  doing  in  it.  Hates  are  drmer  at  2| 
per  cent  for  sixty  d.iys,  ;j  per  cent  for  ninety  days 
to  four  months  and  3^  per  cent  for  six  months  or 
longer  dates.  The  offerings  of  commoroial  paper, 
though  good,  are  not  large,  l)Ut  at  the  same  time  the 
demand  is  only  fair  and  it  is  ooufined  chiefly  to  the 
down-town  banks  and  trust  co.-ap.inie8 ;  tlio  other 
banks  rumniuing  out  of  the  market  us  buyers,  the  com- 
mercial banks  employing  their  funds  for  the  accommo- 
dation of  their  customers.  Kates  are  a  shade  firmer  at 
3^  |>er  cent  for  sixty  to  ninety  d  »y  endorsed  bills  re- 
ceivable. 3J((J4J  for  prime  and  4.}(<r5^  for  good  four 
to  six  mouths  single  names. 

The  political  tensio.i  in  Europe  resulting  from  the 
aggressive  attitude  of  Kussii  toward  En-^lish  interests 
in  China  has  been  somewhat  relaxed  this  week,  tlicre 
having  been  an  interchange  of  views  between  tiie  two 
governments  which  has  resulted  in  negotiations  being 
condnoted  in  a  conciliatory  spirit.     Russia  is  said  to 
have  declared  that  she  hiis  no  interest,  finauci^il  or 
otherwise,  in  the  Pekin- Hankow  Railway,  or  any  desire 
to  ac({uire  any   such    interest,     i'olitical    atf.iirs    in 
Spain  are  without  change  and  the  surrender  of  Mtnila 
seams  to  liave  been  accepted  as  a  foregone  conclusion 
The  incident  of   the   harboring  of   Captain   Gonera 
Augustin  by  the  commander  of  tho  German  war  ship 
Kaiserin   Augusta   seems  to   have  been  saiisfauturily 
'  explained. 

The  Bank  of  England  miuimum  rate  of  discount  re- 
mains unchanged  at  2k  percent.  The  cable  rojiorts 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
lf@lJ^  per  cent.  The  open  market  rate  at  Paris  is 
IJ  per  cent  and  at  Berlin  and  Frankfort  it  is  3i@3| 
per  cent.  According  to  ourspecial  cable  from  Loudon 
the  Bmk  of  England  gained  £171,774  bullion  during 
the  week  and  held  £34,984,867  at  the  close  of  the 
week  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £184,000  (of  which  £115,- 
000  were  from  Australia,  £48,000  from  the  Cape  and 
£21,000  from  South  America),  to  receipts  of  £304,000 
net  from  the  interior  of  Great  Britain  and  to  £16,000 
sold  in  the  open  market. 

The  foreign  exchange  market  was  quiet  and  firm 
until  Wednesday,  and  about  the  only  feature  was  some 
selling  of  long  sterling,  in  anticipation  of  lower  rates 
later  on,  the  sellers  at  the    same  time    purchasing 
commercial    futures  against  grain.     The   tone   grew 
easier  after  Wednesday,  irfluenced  by   a  lighter  de- 
mand for   remittance  and   also  by  offerings   of  bills 
against  stocks  bought  for  European  account,    these 
purchases  having  been   quite  large   daily  since   the 
beginning  of  the  week.     The  market  was  also  some- 
what sentimentally  affected  by   prospects   of  dearer 
money  here.     Spot  grain    bills   were  not  numerous, 
though  there  was  a  fairly  large  movement  of  the  staple 
for  export.     At  the  same  time  flour  and  provision  bills 
seemed  to  be  in  good  supply.     There  were  more  liberal 
offerings  of  cotton  futures  on  and   after  Thursday  in 
anticipation  of  the  early  movement  of  the  crop.    (Jold 
imports  from  Europe  for  the   week,  $1,484,270.     Pre- 
viously reported  $1,371,303,  making  $2,855,573   since 
the  beginning  of  this  movement.     Heidelbach,  Ickel- 
heimer   &  Oo.  received  £830,000  gold  on  Friday  in 
transit.  < 

The  range  for  nominal  rates  for  exchange  was 
until  Friday  from  4  84^  to  4  85  for  sixty  day  and 
from  4  8(5  to  4  864  for  sight.  Then  a  reduction 
by  Brown  Bros,  made  the  range  for  sixty  day  from 
4  84  to  4  85.   The  market  was  firm  on  Monday,  but  the 
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•only  change  in  rates  for  actual  business  was  an  ad- 
vance of  one-quarter  of  a  cent  for  cable  transfers, 
compared  with  those  at  the  close  on  Friday  of  last 
week,  to  4  86@4  86^,  long  and  short  sterling  remain- 
ing unaltered  at  4  84@4  84^  for  the  former  and 
4  85^@4  85J  for  the  latter.  There  was  no  change  on 
the  following  day,  the  market  remaining  firm,  but  on 
Wednesday  the  tone  grew  easier  in  consequence  of  a 
lighter  demand  and  more  liberal  offerings  of  security 
and  of  commercial  bills,  and  rates  for  actual  business 
fell  off  one-quarter  of  a  cent,  to  4  83f  @4  84  for  long, 
4  85i@4  8oJ  for  short  and  4  85|@4  86  for  cable  traus- 
fets.  The  market  was  easy  though  not  quotably 
lower  on  Thursday,  and  it  was  unchanged  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

OAtLT  POSTED   RATES  FOR  POREIOX   EXCIIAXOB. 


KBI. 

Atit.  11 

Aut.  15. 

ruB8 

Aut.  It 

Wit... 

4u«.  17. 

l-al/R 
Aug.  IP. 

Fri.. 

auo.  19 

BrowaBro,u.     .|r«,tS.?: 

MM 
HI 

ss« 

84U 
f8« 

B4K 

80H 

e-M-' 

■4t 

Bmiiik.              1 60  dsri 

Macoan  tCo  .    SUifal. 

86 

MX 

'6 

85 

?6 

8«M 

Bank  Britlab         i  «C  dan 
No.  America..  :  frffrbt^ 

rj« 

6S 

T 

84H 

iS'* 

B«ok  of                 i^^Odars 
MoDlreal . .     ..  t  SiKbu. 

^'* 

S« 

S** 

a« 

SIM 

SJ« 

Canadian  BaLk      dO  dari 
of  Commerce. .  /  Slabt — 

.^J« 

^« 

a« 

*i« 

30 

IS** 

Heldelbacb.  let-  <  sodayi. 
elbeimer  it  Co.  i  gigbu.. . 

a^ 

6«M 

8.1 
aea 

P5 

■5 
8«« 

8SM 

LuardFrer.....  {•?/«;• 

a« 

s« 

ss« 

s** 

IS« 

a« 

Mtrchanti'  Bk.    1  nu  dart- 
of  Canada..       Ifllstat.... 

saw 

85 
MM 

8S 

am 

^6 

S 

saw 

The  market  closed  easy  on  Friday,  with  rates  for 
actual  business  4  83|@4  84  for  long,  4  85i@4  85i  for 
short  and  4  85J@4  86  for  cable  transfers.  Prime 
commercial  4  83J@4  83J  and  documentary  4  82}(ii 
4  83J.  Cotton  for  payment,  4  82f@4  83i;  cotton  for 
acceptance,  4  83i@4  83^,  and  gr^  for  payment, 
4  83@4  S^. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  S&w  York 
bunks. 


Wuk  BnMnt  Awl.  m.  1808. 


Onrrenoy. 

a«ki  


Total  gold  and  le«al  Mnden 


RdcHvdby 
y.  r.  Banla. 


SMvy*tf  fty 
y.  r.  Batiin. 


•S.BOS.OOO 
838.000 


VU  IntTiar 
Siovtmsnt. 

•3,888,O00'oals.«l,830.OO0 
838,000  Oaln.      -teS.OOO 


W.  84 1.0001  t8.0a0,OOO;aala.«S.41B,OOO 


Result  with  Sub-Treasury  operations  and  gold  imports. 


Wttk  JCndifK  Aw/.  10,  1888. 


Baaka'IntorlornunrMiisnt,  aa  abore 
4>l>.Tna«ui7  oporatlon* 


Total  Bold  and  legal  tandem. 


into 
BstiJkt. 


•6.341,000 
87.300,000 


833,641,000 


Out  0/         Ntl  Okan«<  »< 
B^mJu.     I  Btnk  HoUUnf. 

•3,936.000  aaril.«3,416,000 
33,300,000  LOM.  e.OOO.UUV 


•37,-,<26,0OO  Ix»s  •S,685,0U0 


The  following  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  vear. 


Bank  of 


KBgiand.. 
ITraiica.... 
Oarmanj* 


Aa«t.-Hnnx'T 

•pain.   

Italj   

IfetheHand' . 
Nal.B«litlani* 

ToLtniiweek 
Tot,  prer.  wt 


.4u«.  18, 1886. 


Sold. 


< 
31.094.887 
76.41).U! 

38,a?5.aou 

109.400.000 

:(|.PS8 1»0 

10  411.000 

II.IO^OOU 

I  4-io.nOi 

>,u2«,uoa 

«  5  93 1.740 


miMT.    I      TMsi. 


1  84.084.807 

4S,MS.64<  1!S,23J,0:8 
14,746,000  43,370.000 
t.VS.OOO  113,788,000 
1<,()"»,0<)0  »7,"97,'»0l 
S,;46.003>  16.066,000 
2.001.000    17,063,000 

«.87S.<;oa  ii.i&a.ooc 

1,493.000.     4,38',00C 

07.«ia.6«a  i  I3.80t,»fl6 

<'H.t7:l.U9  tl7.U0«l,ll.n 


Aut.i»  vm. 


e-u. 


Sfliw. 


I  f 

341063.708    

81,486,20?  48.047.861 

38,0aa.OOO  lt,IK>7,000 

03,377.u.>    4,731,000 

S7,0».VO(U  12.6'8.10<J 

0.O2;f.'l<IO  lO.COD.OOO 

16,2 10,040    2.727.000 

8.a82.rO0    a.8'>6,000 

*  772,000    1,38<),000 

307,4^3,970  10!H61861 
««.0<5»7S  1  SlTOBll 


8«,«  68,708 
130,;t3,110 
48,813.0:0 

BS.fns.ooo 

60.6i3.000 
18.612.01  0 
17.903.000 

4,168,0  0 
410.33i.837 
40J.62S.°!<H 


•  The  divlsluo  (lietween  gold  and  allrer)  gjveu  ia  our  table  of  ooln 
and  bullion  In  tlie  Bank  of  d'-rminxf  ami  tUe  Bank  of  Belgium  Is  oiade 
from  Iha  best  e«clmat«  wa  ar«  able  to  obtain ;  la  nalther  oaitn  In  It 
claimed  to  be  accurate,  aa  cbase  b.tnka  make  no  dlstlucDloii  In  tbeir 
waaklj  return*,  merely  reporting  tbe  Mtal  gold  unj  iillver,  hut  w«  he  - 
Here  tbe  dlrlaloD  we  make  u  a  oloae  approximation. 

!^OT«.— We  racesva  the  foregoiug  reaulta  weekly  by  emt.K,  and  while 
aotall  of  tbedategiveb  at  the  lie*d  of  the  oolamn.  tliev  »r^  ts*-  re 
torna  laaaed  oeareat  to  that  date— that  lathe  latest  reported  flgnrea. 


LEITER'S  INFLUENCE   ON  THE   FRIGE  OF 
WHEAT. 

There    is    something    strangely    incongruous we 

might  also  say  ludicrous— in  the  proposition  started 
in  the  West  urging  contributions  from  farmers  to  re- 
imburse Leiter  for  his  losses  in  his  great  wheat  specu- 
lation, which  resulted  so  disastrously  all  around. 
The  proposition  has  taken  various  forms.  At  first 
it  was  suggested  that  to  express  appreciation  of 
Leiter 's  efforts  each  farmer  should  set  aside  one  or 
two  cents  a  bushel  out  of  the  receipts  for  his  present 
year's  crop  and  donate  the  resulting  sum  to  the  re- 
doubtable Leiter.  Now  it  is  suggested  that  the 
proper  way  to  show  "gratitude"  to  the  fallen  wheat 
king  would  be  to  set  in  motion  an  endless  chain 
arrangement.  Indeed,  according  to  the  newspaper 
accounts,  this  has  actually  been  done,  a  farmer  in 
Sedgwick  Co.,  Kan.,  having  started  the  ball  rolling 
by  a  contribution  of  fifty  cents,  accompanying  the  act 
by  four  letters  to  other  farmers  urging  them  to  make 
a  similar  small  contribution  and  likewise  write  four 
letters,  an(\  thus  keep  the  operation  up. 

We  have  no  idea  how  widely  the  notions  embodied 
in  the  suggestions  here  outlined  are  entertained  among 
our  wheat  raisers  in  the  West.  But  just  a  little  study 
and  reflection  should  convince  the  zealous  spirits  back 
of  the  movement  that  they  are  engaged  in  a  very 
foolish  undertaking.  In  the  first  place,  such  proceed- 
ings, besides  endorsing  the  doctrine  that  speculation 
per  se  is  wise  and  praiseworthy — to  be  commended  and 
encouraged — involve  a  surprising  misconception  as  to 
Leiter's  own  conduct  and  motives  in  his  speculative 
manipulations.  They  proceed  on  the  assumption  that 
Leiter  went  into  his  ventures  because  of  a  desire  to 
benefit  the  farming  interest.  As  a  matter  of  fact  he 
went  into  them  for  the  sole  purpose  of  making  money 
and  making  it  on  a  very  large  scale.  He  had  millions 
at  his  command  and  he  thought  he  could  make  other 
millions  by  the  simple  process  of  market  manipula- 
tion, instead  of  applying  the  money  in  a  legitimate 
way  in  reproductive  industry,  which  latter  method 
seemed  altogether  too  slow. 

Of  course  the  idea  underlying  the  propoaitions  noted 
is  that  the  operator  in  question  has  proven  himself  a 
public  benefactor,  at  least  so  far  as  the  farmers  are 
concerned,  in  establishing  a  permmently  higher  range 
of  values  for  wheat.  The  proposition  that  such  a 
thing  is  possible — that  the  price  of  an  article  or  com- 
modity can  be  permanently  enhanced  in  value  through 
artificial  means — is  such  an  utterly  vicious  one,  so 
thoroughly  opposed  to  all  experience,  and  so  com- 
pletely refuted  by  the  facts  in  the  present  case,  that 
it  aeema  -desirable  to  stop  long  enough  to  show  how 
seriously  the  farmers  are  deceiving  themselves  if  they 
think  that  Leiter's  manipulations  of  the  market  have 
operated  to  their  advantage.  So  far  from  having  been 
beneficial  there  is  the  clearest  evidence  that  these 
operation.^  have  been  just  the  reverse. 

The  figure  at  which  wheat  is  now  selling-in  our 
markets  furnishes  convincing  proof  of  the  loss  which 
our  agricultural  classes  are  su.staiaing  by  reason  of 
Leiter's  folly.  Suppose  the  farmer  wants  to  sell  his 
wheat  now  for  delivery  next  month,  what  can  he  get 
for  it?  Current  quotations  for  the  September  option 
furnish  the  answer.  In  New  York  September  con- 
tracts closed  last  night  at  69f  cents,  in  Chicago  at  65 
cents,  At  the  corresponding  date  last  year  the  price 
was  99J  cents  in  New  York  and  93  cents  in  Chicago. 
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Dcre  is  a  ditToreuc-e  against  the  presoDt  year  of  '^8('( 
80  oento,  and  okrefal  consideration  of  all  the  facts  will 
oonrince  any  one  that  this  differonco  must  be  ascribed 
Btainly  if  not  wholly  to  the  operations  of  Leiter. 

It  will  no  doubt  be  urged  that  last  year  in  August 
prices  were  np  to  high  figures,  that  now  wc  liare  the 
promise  of  greatly  enlarged  crops  both  here  and  in 
Burope,  and  that  accordingly  a  lower  range  of  values 
this  year  is  natural  and  should  be  looked  for.  Fur- 
thermore, that  in  all  the  years  immediately  preoedine 
the  last,  prices  were  no  higher  than  at  present,  rang- 
ing here  in  New  York  between  60  and  70  cents.  But 
while  there  is  a  basis  of  truth  in  all  this,  it  does  not 
take  into  account  one  very  important  fact,  namely 
the  situation  as  to  risible  and  reserve  stocks.  It  seems 
to  be  beyond  question  that  the  crop  in  the  United 
States  the  present  season  will  be  materially  larger  than 
that  of  last  season.  It  may  also  be  admitted  that  ac- 
cording to  present  indications  the  crops  in  Europe  and 
the  rest  of  the  world  will  likewise  be  much  better  than 
they  were  in  1897,  though  no  one  can  tell  at  this  date 
what  the  amount  of  the  addition  will  be,  whether  it 
will  be  large  or  small. 

Two  main  factors  always  enter  into  the  question  of 
price.     The  size  of  the  new  crops,  the  extent  of  ihe 
old  supplies.     Granting  that  the  present  year  (so  far 
as  our  knowledge  goes  at  this  date)  the  outlook  is  for 
an  increase  under  the  first  head,  the  fact  that  old  sup- 
plies have  been  drawn  down  to  an  extraordinarily  low 
figure  must  be  considered  as  counting  as  a  full  offset 
BO  far  as  the  effect  on  price  for  the  immediate  present 
is  concerned.     We  use  the  expression  "extraordinarily 
low "  advisedly,  for  these  supplies  have  been  reduced 
almost  to  the  point  of  exhaustion,  and  it  is  this  cir- 
cumstance that    makes  the    existing   low  range  of 
values  so  remarkable  and  so  wholly  out  of  accord 
apparently  with  the  situation.     Take  the  visible  sup- 
ply in  the  United  States.     The  total  of  the  same  has 
been  steadily  declining  for  a  long  time  past,  and  last 
Saturday   was  reported  (according  to  the  figures  of 
the   Produce  Exchange)  at  onl^  6,897,000   bushels. 
This,  be  it  remembered,  is  the  aggregate  for  all  the 
principal  points  of  accumulation  east  of  the  Rocky 
Mountains.     Let  [the  reader  ponder  well  the  signifi- 
cance of  the  statement  that  there  was  less  than  seven 
million  bushels  in  sight  east  of  the  Rockies.     At  the 
corresponding  date  in  1897,  when  stocks  had  already 
got  down  to  low  figures,  the  total   was   17,220,000 
bushels,  in  189G  it  was  45,870,000  bushels,  in  1894 
63,901,000  bushels. 

Nor  is  it  merely  the  stocks  in"the  United  States  that 
are  so  greatly  exhausted.  In  a  measure  the  situation 
here  is  typical  of  that  in  the  whole  world.  "  Brad- 
streetV  undertakes  to  give  figures  once  a  month  com 
bining  the  European  holdings  (including  afloat)  with 
the  American,  and  its  statement  for  August  1  re- 
ported the  world's  stock  of  wheat  "the  smallest  held 
on  that  date  that  thcro  is  any  record  of."  It  found 
that  the  aggregate  of  the  European  and  American 
holdings  was  Ices  than  sixty  million  bushels — 59,533,- 
000  bushels,  against  04,040,000  bushels  in  1897,  108,- 
331,000  bushels  in  1890,  140,417,000  bushels  in  1895, 
while  in  1894  we  figure  the  aggregate  was  fully  105,- 
000,000  bushels.  We  annex  the  following  interesting 
table  comparing  prices,  visible  supply  and  stocks  for 
the  last  five  years. 

isn.       u»7.        IBM. 


UK. 


1H9S. 
08X 


1691. 


'  Avis, 


r.8B:,uo«  ii.zt»,Mo   a.tm.ooo  .in.^M.oao  t»,«oi.ooo 

..67.&S3.MS  M.OIO.OOO  I08,«3I,000  HO,«i;,000  IW.OOO.OOO 


The  important  point  which  this  table  brings  out  is 
that  with  the  world's  stock  49  million  bushels  less 
than  in  1890,  81  million  bushels  less  than  in  1895  and 
105  million  bushels  less  than  in  1894,  wheat  here  in 
New  York  commands  only  G9i|  cents  a  bushel,  in  Chi- 
cago but  65  cents  and  on  the  farm  of  course  very  much 
leas.  The  price  now  is  but  little  better  than  it  was  in 
1895,  when  United  States  visible  stocks  were  nearly 
thirty  million  bushels  larger  than  at  present  and  the 
world's  supply  was  81  million  bushels  larger.  Such 
comparisons  bring  out  in  a  striking  way  the  utter 
anomaly  of  the  existing  situation  as  far  as  prices  are 
concerned. 

IIow  is  the  lack  of  respjuse  to  the  controlling  facts 
of  the  situation  to  be  accounted  for  ?  Is  there  any 
plausible  or  rational  explanation  other  than  that  the 
Leiter  operations  have  had  the  effect  of  completely 
disorganizing  the  wheat  trade  for  the  time  being  T 
We  all  know  how  these  attempted  corners  have 
worked  in  the  past,  and  the  experience  in  this  case 
has  been  no  different  from  that  in  the  other  eases. 
The  first,  the  immediate,  effect  of  establishing  an  ab- 
normally high  basis  of  values,  such  as  was  reached 
here  in  May,  was  to  draw  the  last  remnant 
of  wheat  from  all  parts  of  the  world,  while 
at  the  same  ^ime  consumption  was  materially 
reduced.  The  reader  will  remember  the  bread 
riots  that  occurred  in  Italy,  in  Spain,  and  in  other 
parts  of  Europe  last  spring  on  the  great  advance  in 
wheat.  That  seemed  at  the  time  an  indication  of 
the  success  of  the  daring  speculator's  scheme.  In 
reality,  as  events  proved,  it  was  just  the  reverse.  It 
was  the  forerunner  of  the  defeat  of  his  schemes.  For 
the  fact  that  prices  were  so  high  that  riots  resulted 
evidenced  that  tfhe  people  could  not  buy  the  "<)taff  of 
life,"  but  would  have  to  satisfy  their  demands  with 
other  foodstuffs. 

As  to  the  effect  in  drawing  out  supplies  from  every 
nook  and  corner  of  the  globe,  we  gave  some  illustra- 
tions in  our  issue  of  June  18,  in  discussing  the 
causes  of  the  collapse  of  the  Leiter  specula- 
tion. Taking  only  the  first  two  weeks  of 
June,  we  found  that  the  shipments  in  these  two 
weeks  from  the  principal  exporting  countries  had  been 
no  less  than  25,723,000  bushels  in  1898  against  only 
12,000,000  bushels  in  the  corresponding  two  weeks  of 
1897.  While  the  United  States  contributed  almost 
ten  million  bushels  of  this  total  of  25}  million  bushels, 
Russia,  which  was  supposed  to  have  had  a  short  crop 
last  season,  sent  forward  over  8J  million  bushels,  and 
India  5^  million  bushels  in  those  two  weeks.  The 
latter  country  had  just  harvested  a  new  crop,  but  it  is 
also  known  that  a  good  deal  of  wheat  had  been  specu- 
latively held  for  some  time  in  India,  and  doubtless  the 
speculators  of  that  country,  shrewder  than  our  own, 
took  advantage  of  the  opportunity  to  get  rid  of 
their  loads.  That  the  movement  from  both  India 
and  Russia  at  that  time  was  largely  forced  is 
evident  from  the  small  amounts  that  are  now  being 
sent  from  those  countries  under  the  prevailing  low 
prices.  The  United  States  is  still  shipping  wheat  at 
nearly  the  old  rate,  the  exports  for  the  week  ending 
last  Saturday  having  been  4,386,535  bushels.  On  the 
other  hand,  the  exports  from  Russia  for  the  same  week 
were  only  1,006,000  bushels  and  from  Indi*  but  176,- 
000  bushels,  while  nothing  at  all  was  sent  out  from 
either  Argentina  or  the  Dauubirn  Provinces. 

In  their  nfter  effects  the  Leiter  operations  wore  no 
less  harmful.     The  fact  that  he  was  carrying  large 
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I      amounts  of  wheat  at  the  time  of  his  failure  of   course 
acted  as  a  daiiper  on  the  market.     These  holdings 

tliad  to  be  disposed  of,  and  so  long  as  any  portion  of 
them  still  hung  over  the  market  no  recovery  was 
possible.  The  farmers  might  withhold  supplies  from 
the  new  crop  from  market,  as  they  actually  did,  but 
I  Talues  could  not  move  upward  when  everybody  knew 
that  some  of  the  Leiter  wheat  still  remained  for  sale. 
The  same  circumstances  no  doubt  also  explain  the 
continued  large  exports,  notwithstanding  our  farmers 
have  not  been  selling  at  all  freely.  These  export 
shipments  we  must  suppose  are  made  up  very  largely 
of  Leiter  wheat.  In  addition  to  all  this,  the  failure 
of  a  "deal"  of  the  dimensions  of  that  of  the  Chicago 
speculator  necessarily  remains  a  depressing  influence 
foi*  a  long  time  afterward.  The  market  naturally 
continues  unsettled,  confidence  in  values  is  de- 
stroyed, and  as  sentiment  plays  such  an  im- 
portant part  in  operations  on  the  Exchanges,  the 
pendulum  is  very  apt  to,  swing  from  the  extreme 
of  abnormally  high  prices  to  the  other  extreme  of 
abnormally  low  prices.  It  is  easy  to  see,  too,  the 
influence  of  favorable  crop  reports  at  such  a  juncture. 

Huppose  now  that  Leiter's  operations  had  not  come 
in  to  disturb  the  whole  course  of  things,  what  then 
would  be  the  situation.  What  has  been  said  above 
shows  that  except  for  these  operations  the  demand 
upon  this  country  would  have  been  heavily  increased 
— and  in  a  double  way.  In  the  first  place  the  wheat 
from  other  countries,  which  only  the  abnormal  prices 
of  last  May  could  coax  from  its  hiding  places,  would 
not  hare  come  out,  and  it  would  have  remained  for  us 
to  fill  the  position  which  these  shipments  occupied. 
In  the  second  place  consumption  in  both  Earope  and 
America  would  have  continued  normal,  instead  of 
being,  for  the  time  being,  heavily  reduced,  making  an 
added  call  on  us  on  that  account. 

The  effect  of  such  extra  demands  on  stocks  is  not 
difficult  to  discern.  We  have  seen  that  even  as  it  is 
supplies  are  down  to  the  lowest  figures  on  record.  In 
the  contingency  mentioned  they  must  have  been  com- 
pletely exhausted,  and  drafts  upon  the  new  crop,  to  a 
large  extent,  become  an  absolute  necessity.  The 
probable  result  upon  prices  is  perfectly  obvious.  In 
view  of  all  the  circumstances  of  the  case,  therefore, 
does  it  seem  any  exaggeration  to  say  that,  except  for 
the  Chicago  operator's  folly,  prices  would  now  cer- 
tainly be  ranging  15  to  25  cents  a  bushel  above  the 
current  level  of  values,  and  might  not  unlikely  be 
ruling  at  a  higher  point  than  any  touched  except  when 
Leiter  was  engineering  his  "corner."  Obviously,  too, 
a  650-million  crop,  already  largely  drawn  upon,  would 
in  that  event  have  no  terrors  for  the  future. 

But  perhaps  some  will  bo  inclined  to  claim  that 
Leiter  is  to  be  credited  with  having  created  the 
relatively  high  prices  which  ruled  prior  to  the  final 
manipulation  and  collapse  in  May  and  .June.  The 
farmer  certainly  did  get  during  the  twelve  months  to 
June  30  a  better  return  for  his  wheat  than  ho  had 
been  roooiving  for  many  a  long  year.  But  to  give 
credit  to  Leiter  for  this  is  to  assume  that  ho  had  a 
hand  in  bringing  about  the  crop  shortages  in  Europe, 
in  Asia  and  in  Australasia.  It  was  the  condi- 
tions that  brought  about  the  riscj  in  prices,  and 
the  operator  in  question  merely  took  advirttago 
of  these  conditions.  Wo  showed  in  oar  issue 
of  May  14,  1898  (page  927),  that  the  wheat 
crop  of  the  world  in  1897  aggregated  only  2,2  U  million 
bnshels,   against  2,4-30  million  bushels  in  1800  and 


3,540  million  bushels  in  1895.  This  is  what  furnished 
the  foundation  for  the  great  advance  in  prices.  A 
similar  combination  of  favoring  circumstances  in  1891 
and  1892  brought  an  even  higher  level  of  values  with- 
out the  aid  of  Leiter.  Indeed,  the  dealings  of  this 
speculator  must  be  sa'd  to  have  had  a  distinctly  ad- 
verse effect  upon  values',  even  btfore  his  final  effort 
and  collapse. 

All  through  the  winter  months  it  was  an  open  secret 
that  he  was  carrying  a  heavy  load,  and  though  cir- 
cumstances seemed  to  favor  him,  his  position  in 
the  market  at  this  time  was  certainly  not  a 
stimulating  influence.  Nor  could  prices  have  been 
put  up  to  the  absurdly  high  figures  touched 
in  May  except  for  the  outbreak  of  the  war.  This  last 
occurrence  produced  a  veritable  panic  among  con- 
sumers. As  it  was  known  that  the  world's  crops  had 
been  short  for  two  successive  years,  and  as  it  was  also 
known  that  supplies  were  down  to  a  very  low  figure, 
there  was  a  simultaneous  scare  throughout  the  world, 
and  everybody  wanted  to  buy  at  the  same  time,  with 
the  result  of  sending  prices  up  by  leaps  and  bounds. 
If  the  daring  Chicago  speculator  had  been  a  far-seeing 
man,  he  would  have  unloaded  the  wheat  which  had 
proved  a  burden  to  him  so  long,  and  closed  his  deal 
there  and  then.  Instead  of  that,  he  added  fuel  to  the 
flame,  and  invited  his  certain  doom.  The  extreme 
prices  then  reached  of  course  were  of  no  advantage  to 
the  farmer,  as  the  latter  had  already  disposed  at  the 
bulk  or  the  whole  of  his  holdings,  and  the  wheat  then 
remaining  in  the  country  was  mostly  in  second  hands. 

It  is  thus  evident  that  the  farmers,  so  far  from  owing 
the  Chicago  speculator  a  debt  of  gratitude,  have  been 
distinctly  losers  through  his  operations.  They  are  to- 
day forced  to  accept  a  much  lower  price  for  their 
wheat  than  if  Leiter  had  never  appeared  on  the  scene. 
And  this  is  an  extremely  important  lesson  to  learn, 
for  it  repeats  the  experience  which  has  attended  every 
one  of  the  attempts  in  recent  years  to  comer  the 
market  and  establish  abnormally  high  prices.  They 
have  one  and  all  proved  flat  failures,  and  have  done  in- 
calculable injury  to  the  producer.  The  Western 
farmer,  instead  of  encouraging  such  schemes,  should 
^isit  them  all  with  his  disapproval  and  condemnation. 


PROGRESS  OF  SOUTHERN  RAILWAY. 

The  annual  reports  of  the  leading  railways  of  the 
country  for  the  year  ending  June  30  are  now  follow- 
ing each  other  in  quick  succession.  Last  week  we 
commented  upon  the  promptitude  witli  which  the 
Chesap:?ake  &  Ohio  issued  its  report ;  the  present 
week  we  have  the  annual  statement  of  the  Southern 
Railway  for  the  same  twelve  months.  In  this  case 
the  celerity  displayed  in  getting  out  the  document  at- 
tracts no  less  attention.  The  Southern  Railway  of 
course  is  a  much  larger  system  tlim  the  Chesapeake 
&  Ohio — it  comprises  nearly  four  times  as  much 
mileage  and  covers  a  much  wider  expanse  of  territory. 
The  previous  year  the  report  did  not  come  until  Octo- 
ber, and  it  is  quite  unexpected  to  get  it  so  early  this 
time — say  only  a  month  and  a  half  after  the  close  of 
the  period  to  which  it  relates.  The  achievement  ap- 
pears all  the  more  noteworthy  when  it  is  rcniembered 
that  the  report  is  a  very  elaborate  one,  of  folio  size, 
and  in  the  financial  and  operating  details  as  minute  as 
could  be  wished. 

As  to  the  character  of  the  showing  for  the  twelve 
months,  there  is  every  reason  to  feel  satisfied.     It  wa 
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evident  from  the  weekly  and  monthly  returns,  issuid 
dtiriug  the  progreu  of  the  year,  that  the  outcome 
would  be  better  than  for  the  preceding  twelve  months. 
The  final  result  now  to  hand  is  distinctly  a  surprise  in 
■hewing  a  much  larger  balance  over  and  above  charges 
than  security  holders  and  the  public  had  generally 
looked  for.  In  brief,  for  1896-7  the  surplus  on  the  op- 
erations of  the  twelve  months  was  1445,920;  for  1897-8 
the  surplus  is  in  excess  of  a  million  dollars — stated  in 
exact  figures,  91,007,013.  Pat  in  another  way,  while 
the  company  in  1896-7  earned  not  quite  one  per  cent 
on  its  57  millions  of  preferred  stock,  in  1897-8  it 
earned  almost  two  per  cent  on  these  preferred  shares. 
Several  circumstances  go  to  emphasize  the  favorable 
nature  of  this  exhibit.  In  the  first  })lace  the  year  was 
not  one  of  more  than  ordinarily  satisfactory  condi- 
tions. The  report  speaks  of  the  general  improvement 
in  business  throughout  the  country  being  reflected  in 
the  revenues  of  the  road,  and  so  it  is;  but  the  expres- 
sion is  to  be  taken  in  a  relative  sense,  and  the  reader  is 
not  to  infer  that  the  term  of  twelve  months  included 
in  the  report  covers  a  period  of  full  or  marked  pros- 
perity. The  most  that  can  be  said  is  that  the  situa 
tion  was  better  than  it  had  been  in  the  years  imme- 
diately preceding.  Being  in  the  South,  the  Southern 
Bailway  was  not  in  any  event  in  a  position  to  profit  to  a 
great  extent  from  the  conditions  which  proved  so  poten- 
tial in  advancing  the  welfare  of  the  Western  roads. 
The  principal  agency  in  this  advance  was  the  heavy 
grain  movement,  and  the  great  prosperity  of  the  farm- 
ing classes  resulting  from  the  coincident  high  price 
which  they  received  for  their  produjt.  In  the  South 
these  favoring  factors  cut  only  a  small  figure  in  the 
results,  for  the  very  obvious  reason  that  the  South, 
unlike  the  West,  does  not  raise  a  large  surplus  of 
grain  for  the  outside  market. 

On  the  other  hand,  there  were  some  distinctly  un- 
favorable infiuencesand  conditions.  The  cotton  crop, 
the  chief  staple  ot  the  South,  was  large  beyond  prece- 
dent ;  but  unfortunately  the  price  received  was  very 
low,  offsetting  the  advantage  arising  from  a  heavy 
yield.  In  this  the  position  of  the  Southern  planter 
was  just  the  reverse  of  that  of  the  Western 
farmer.  Then  also  the  existence  of  yellow  fever 
in  certain  portions  of  the  South,  with  the  quaran- 
tine restrictions  imposed  by  the  various  State,  county 
and  municipal  health  officers,  proved  a  serious  inter- 
ruption to  business.  The  first  quarantine  notice,  the 
report  informs  us,  was  served  by  the  city  of  Meridian, 
Miss.,  September  15,  and  the  quarantine  was  not 
raised  until  November  17.  President  Samuel  Spen- 
cer, referring  to  this  disturbing  influence,  says  that 
the  traffic  upon  the  company's  lines  was  somewhat 
affected  at  all  points,  and  was  practically  stopped  in 
certain  portions  of  Alabama  and  Mississippi  by  the 
fever.  Towards  the  close  of  the  year  the  movement 
of  United  States  troops  in  connection  with  the  war 
with  Spain  added  considerably  to  the  ])assenger  traf- 
fic for  the  time  being,  though  the  troops  were  trans- 
ported at  low  rates. 

That  the  year  was  only  ordinarily  favorable,  and 
not  extraordinarily  so,  is  also  attested  by  the  relatively 
small  improvement  reflected  by  the  passenger  and 
freight  statistics.  Companion  with  1896-7  is  some- 
what disturbed  by  the  fact  that  during  the  last  four 
months  the  operations  of  the  Memphis  &  Charles- 
ton were  included  in  1897-8,  while  in  1896-7 
they  were  Dot  included  at  alU  But  the  report 
presents  tables  to  show  the  comparison  on  an   even 


basis  of  mileage  for  the  two  years — that  is  with 
the  figures  of  the  Memphis  &  Charleston  eliminated 
— and  from  these  we  see  that  the  freight  earnings 
record  an  increase  of  only  8-21  per  cent,  the  tons  moved 
also  8  21  per  cent,  and  the  tons  moved  one  mile, 
8-51  per  cent.  This,  be  it  remembered,  is  in  com- 
parison with  a  year  of  indifferent  results  in  1896-7. 
In  the  recent  report  of  the.  Chicago  &  North  Western 
for  the  twelve  months  ending  May  31,  the  increase  in 
the  freight  traffic  (tons  and  tons  one  mile)  was  found 
to  be  respectively  29*36  per  cent  and  34*45  per  cent. 
Even  in  the  passenger  traffic,  notwithstanding  the 
advantage  (derived  from  the  movement  of  United 
States  troops,  the  Southern's  ratio  of  gain  has  been 
relatively  small.  In  the  number  of  passengers  car* 
ried  the  increase  was  only  3*52  per  cent,  in  the  num- 
ber one  mile  11-21  per  cent,  in  the  passenger  earn- 
ings 8-86  per  cent. 

We  are  thus  particular  in  emphasizing  the  fact  that 
the  year  was  not  one  of  full  or  unalloyed  prosperity,  be- 
cause it  makes  the  income  showing  for  the  12  months 
all  the  more  insignificant  on  that  account.  In  other 
words,  if  in  a  year  of  only  moderately  auspicious  con- 
ditions the  company  can  earn  two  per  cent  on  its  pre- 
ferred shares,  obviously  the  conclusion  would  seem 
warranted  that  if  hereafter  the  country  as  a  whole, 
and  the  South  in  particular,  should  be  blessed  with 
a  period  of  comJ)lete  prosperity,  the  prospect  for  a 
higher  return  will  be  correspondingly  brighter. 

Another  fact  should  not  escape  notice.  The  sur- 
plus of  11,007,013  for  the  late  year  remains  on  the 
basis  of  the  maximum  of  fixed  charges  provided  under 
the  reorganization  plan.  This  reorganization,  it  will 
be  remembered,  was  undertaken  on  a  conservative 
basis — that  is  to  uay,  some  of  the  bonds  issued  in  ex- 
change for  the  old  securities  bore  a  graded  rate  of 
interest,  beginning  at  a  low  figure  and  then  gradually 
rising  till  the  maximum  was  reached.  In  the  late 
year  the  full  interest  charges  on  these  issues  of  bonds 
had  to  be  provided,  and  thus  the  year's  results  are  not 
subject  to  the  qualification  which  had  to  be  made  in 
previous  years,  that  interest  was  still  to  an  extent  on 
a  partial  basis. 

Lastly,  the  fact  that  the  Southern  should  be  able  ta 
do  so  well  is  full  of  encouragement  as  regards  the 
future  of  all  reorganized  properties.  It  shows  what 
tremendous  possibilities  lie  ahead  for  all  American 
properties  where  they  are  on  a  secure  and  solvent 
basis  and  their  opportunities  for  development  are 
earnestly  and  persistently  availed  of  in  accordance 
with  sound  principles.  If  ever  there  was  a  system  of 
railroad  lines  that  seemed  hopelessly  beyond  redemp- 
tion, it  was  the  old  Bichmond  Terminal  combina- 
tion. Both  physically  and  financially  these  lines 
were  a  complete  wreck.  They  had  been  allowed 
to  run  down  so  far  and  so  long,  ani  their  finances 
were  so  inextricably  involved,  that  even  the  most  san- 
guine could  scarcely  see  a  ray  of  hope  ahead.  Yet  by 
degrees  order  was  restored  out  of  chaos,  and  the  prop- 
erties put  on  a  new  and  improved  basis.  The  result 
is  that  now  with  the  system  extended  again  to  pretty 
nearly  its  old  dimensions,  the  Southern  Railway  in  the 
fourth  year  of  its  existence  (the  annual  report  is  only 
the  fourth  one)  is  able  to  show  a  fair  dividend  earned 
on  its  preferred  shares,  with  apparently  still  better 
prospects,  as  already  indicated,  in  store  for  the 
future. 

The  acquisition  of  the  Memphis  &  Charleston  dur- 
ing the  year  involved  changes  in  several  of  the  item» 


August  20,  1898.] 


THE    CHRONICLE. 


349 


in  the  balance  sheet,  and  these  are  all  carefully  ex- 
plained in  the  report.  There  is  no  floating  debt,  in 
the  strict  sense  of  the  word,  and  there  has  been  none 
since  the  organization  of  the  company.  The  ordinary 
current  liahilities  for  supplies,  pay  rolls,  etc., 
amounted  to  *4:,34:5,638  June  30  1898,  and  against 
these  there  were  offsets  in  the  shape  of  cash  and  cash 
assets  on  the  same  date  to  the  amount  of  $-l:,o97,777. 
The  company  is  privileged  under  the  provisions  of  the 
consolidated  mortgage  to  withdraw  from  the  trustee 
$2,000,000  of  bonds  in  each  calendar  year  for  new 
and  additional  property.  This  privilege  was  not 
availed  of  at  all  in  1897.  The  present  year  only 
$1,000,000  has  been  withdrawn  thus  far,  and  the  re- 
port states  that  it  is  not  intended  to  make  any 
further  withdrawals  in  1898. 

The  expenditures  on  capital  account   during  the 
year  are  enumerated  at  length,  and  examination  of 
the  items  shows  that  they  were  for  the  acquisition  or 
construction  of  distinctly  new  property.      As  indicat- 
ing  the  eOBciency  with  which   the   road  is  being  ad- 
ministered, a  table  in  the  report  shows  that  while  the 
tonnage   movement  one  mile  increased  9*37  per  cent 
and  the  passenger  movement  one  mile  ll'2l  per  cent, 
the  cost  of  conducting  transportation  increased  but 
4*95    per    cent.      On     the    other    hand,     the    ex- 
penses   for  repair  of    equipment    per    engine   mile 
and  per  car  mile  were  much  in   excess  of  previous 
years,  indicating  the  extent  to  which  this  work  has 
•  been  carried.     The  expense  per  locomotive  per  mile 
was  5-58  cents  in  1897  8,  against  4'39  cents  in  189G-7 
and  4*1 9  cents  in   1894-5;    per  freight   car  per  mile 
0"63,  0*47  and  047  cents,  and  per  passenger  car  per 
mile  1*07   cents,   0-85  and  0-83   cents  respectively. 
President  Spencer  points   out  that  during   the  year 
over  200  new   manufacturing  establishments  of  var- 
ious kinds  were  wholly  or  partly  constructed  at  points 
upon  the  company's  lines,  and  that  the  outlay  on  this 
account  must  have  been  at  least  $4,000,000.     These 
new  plants,  he  says,   include   thirteen   cotton   mills 
which,   together  with  additions  during   the   twelve 
months  to  previously  existing  mills,  will  contain  258,- 
OOO  spindles  and  about  2,200  looms. 


RA IL  WA  VS  IN  J  A  PAN.  * 

ToKio,  July  26,  1898. 
The  early  history  of  railways  in  Japan  is  closely 
connected  with  the  life  of  that  interesting  personage, 
Vice-Count  Mowuye,  who  once  made  his  escape  from 
his  country  in  order  to  receive  an  education  in  Eng- 
land. The  presence  of  formidable  foreign  ships  in  Yo- 
kohama harbor,  and  the  imposing  air  of  Englishmen, 
with  their  far-reaching  experiences,  with  whom  the 
^'icc-Count  came  in  contact  as  early  as  1860,  incident- 
ally made  a  deep  impression  upon  him  and  inspired  him 
with  his  desires.  He  grew  enthusiastic  about  going  to 
England  to  learn  of  foreign  countries  and  especially  to 
try  to  discover  the  secret  of  their  greatness  and 
wealth.  But  then  Japan  was  ruled  by  the  tyrannical 
Shogunnate  who  prohibited  his  subjects  from  going 
abroad  under  the  penalty  of  capital  punishment. 
The  law  was  rigorously  enforced,  and  many  who 
attempted  to  violate  it  were  beheaded.  The  severity 
of  the  law  did  not,  however,  in  the  least  discourage 
the  Vice-Count.  He  was  privately  assisted  by  a  ben- 
evolent Englishman  and  was  put  quietly  on  board  of 
an  English  vessel.  In  England  he  studied  mechanics 
*Comtnanloated  bjr  oar  Correspandtnt  at  Tokio. 


and  civil  engineering,  the   knowledge   of  which  be- 
came soon  afterward  very  useful  in  Japan. 

Meantime  the  Shogunnate  surrendered  his  political 
autonomy  to  the  Mikado,  who,  at  the  time  of  his 
accession  to  the  throne,  declared  his  adherence  to  the 
new  policy  of  democratic  principle.  He  repealed 
many  wanton  and  malignant  laws  which  were  in  force 
under  the  Government  of  Shogunnate.  Especially 
did  he  remove  the  rule  prohibiting  Japanese  from 
going  abroad.  It  was  after  removal  of  this  rule  that 
the  Vice-Count  returned  home-  and  was  received 
warmly  by  his  fellow-countrymen.  His  knowledge  of 
Western  countries,  and  especially  of  modern  techno- 
logical arts  was  a  most  precious  thing  for  his  country. 
He  was  at  once  appointed  Director  of  Mint.  While 
occupying  that  position  he  wrote  his  famous  memo- 
rial urging  his  "Government  to  adopt  a  railway  system. 
It  was  in  the  year  1868,  only  a  year  after  the  accession 
of  the  present  Mikado,  a  year  before  the  removal  o  f 
the  Capital  from  Kioto  to  Tokio,  and  it  was  the  time 
when  the  country  was  undergoing  violent  changes, 
both  in  her  political  and  social  status.  For  then  the 
feudal  system  which  had  ruled  Japan  for  several  cen- 
turies was  falling  to  the  ground,  and  the  prefecture 
system  was  coming  to  be  adopted. 

In  those  days  the  Japanese  people   knew  little  of 
Western  countries,  and  had  not  the  faintest  idea  of 
railway   transportation.      Fortunately,   however,    the 
memorial  of  the  Vice-Count  was  received  both  with 
curiosity  and  enthusiasm  by  the  Government.     The 
Mikado's  Government  immediately  proceeded  to  carry 
out  the  plan  suggested  by  the  Vice -Count,  and  ap- 
pointed him  Director  of   Railway  Department,  while 
ho,  in  turn,  chartered  a  staff  of  English  engineers. 
Mr.  R.  Vicars  Boyle  was  made  Engineer  in  Chief,  Mr. 
J.  England   Deputy  Engineer  in  Chief  and  Mr.  W. 
W.  Cargill  Secretary.     Mr.  Boyle,  accompanied  by  his 
foreign  assistants  and  Japanese  students,  made  a  com- 
plete survey  between  Tokio  and  Kobe,  and  in  1876  he 
submitted  the  result  of  his  work  to  the  Government, 
urging  the  latter  to  select  the  Nakaseudo  route  and 
discard  the  Tokaido  line.     The  reason  for  preferring 
the  formei  to  the  latter  was  that  the  Xakaseudo  route 
would  open  up  the  interior  of  the  country,  while  the 
Tokaido  route,  being  along  the  Pacific  Coast,  would 
not  bring  as  effective  a  result  as  the  other  in  the  pro- 
duction of  wealth  in  the  country. 

The  Xakaseudo  route  covers  nearly  four  hundred 
miles,  and  the  expense  required  for  construction  was 
estimated  at  six  million  pounds  sterling.  The  Gov- 
ernment not  being  prepared  to  furnish  this  sum,  post- 
poned the  scheme  indefinitely.  When  the  Govern- 
ment finally  became  ready  to  make  the  necessary  ap- 
propriation for  the  through  line  between  Tokio  and 
Kobe,  they  chose  the  Tokaido  line  and  rejected  the 
Ndkaseudo  route,  for  the  simple  reason  of  a  cheaper 
expense.  After  the  Chiuo  Japanese  war  the  Military 
Department  announced  their  view  regarding  the  To- 
kaido route  and  argued  that  the  route  being  along  the 
Pacific  coast  is  exposed  to  the  danger  of  naval  attack; 
and  in  that  case  the  military  communication  in  the 
main  island  might  be  cut  up  at  any  moment.  The 
matter  was  warmly  discussed  in  the  House  of  Repre- 
sentatives, which  voted  for  the  Nakaseudo  line. 
Thus  the  route  which  was  selected  and  warmly  recom- 
mended by  Mr.  R.  Vicar  Boyle,  some  tn'enty  years 
ago,  is  now  in  progress  of  construction. 

Going  back  to  the  earlier  date,  we  find  that  in  1873 
a  short  line  between  Tokio  and  Yokohama  was  fin- 
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iihed  and  in  1>T4  its  gir^ter  line  hut  ween  Kulio  ami 
Kioto  was  op«ned.  For  the  first  sereral  yean  the  rail- 
road bnsiness  on  these  routes  was  operated  almost  ex- 
clusively by  Englishmen,  admitting  little  by  little 
some  competent  Japanese  students  to  take  their 
places.  The  pedagogical  attitude  of  Enplishmen  was 
applied  to  every  line  of  railroad  management.  Thus 
eren  the  early  railway  regulations,  which  were  as  a 
rule  drafted  by  the  English  Secretary,  boar  their  peda- 
gogical tenor.  For  instance,  the  first  article  in  one  of 
the  railroad  regulations  runs  as  follows: 

"  A  paaaenger  shall  purchase  a  ticket  at  the  ticket  window, 
shall  show  it  to  a  ticket  examiner  before  entering  his  car- 
riage, and  when  he  arrivrs  at  his  destination  he  shall  deliver 
his  ticket  to  a  ticket  examiner  in  that  station." 

In  spite  of  the  inconvenience  of  the  foreign  lan- 
guage, those  native  officials  of  the  Department  (whom 
I  have  called  Japanese  students  above)  managed  to 
learn  their  new  bnsiness  quickly.  The  two  short  lines 
above  mentioned  served  them  as  splendid  schools  of 
railway  technics.  There  they  learned  not  only  how 
to  operate  the  railway  but  how  to  construct  it.  In  a 
few  years  the  Englishmen  left  the  country  at  the  end 
of  their  term  of  employment,  while  on  the  other  hand 
there  were  many  Japanese  young  men  who  were  edu- 
cated in  various  engineering  courses  by  English  pro- 
fessors in  the  Imperial  University  of  Tokio.  Some  of 
these  turned  out  to  form  a  splendid  staff  of  civil  en- 
gineers. 

The  Tokaido  Railroad  was  completed  in  1887.  It 
covers  four  hundred  and  forty  miles,  and  forms  the 
through  line  from  Kobe  to  Tokio.  It  is  the  best  pay- 
ing line  that  exists  in  Japan  at  present.  It  yields  a 
net  profit  of  four  or  five  million  yen  per  annum,  or 
more  or  less  than  ten  thousand  yen  per  mile.  The 
route  has  become  very  popular.  It  widened  the  mar- 
ket for  local  products  and  encouraged  business  in 
general.  On  these  accounts  the  Japanese  (lovern- 
ment  decided  to  extend  the  line  as  far  as  possible,  and 
at  the  same  time  they  encouraged  private  railways. 
Thus  in  1888  the  Government  route  was  increased  to 
six  hundred  miles  and  in  1896  to  eight  hundred  and 
seventy  miles. 

According  to  the  report  of  1897  the  Government 
owned  one  hundred  and  eighty-three  locomotives, 
seven  hundred  and  ninety-six  carriages  and  two  thou- 
sand three  hundred  and  twenty-eight  wagons,  yielding 
an  annual  net  gain  of  four  million  and  four  hundred 
thousand  yen,  the  mileage  receipts  being  nine  thousand 
and  five  hundred  yen,  while  the  mileage  expenses  for 
operation  were  four  thousand  four  hundred  yen,  and 
the  same  for  construction,  seventy  thousand  yen. 

The  success  of  the  Government  railways  had  made 
a  number  of  peers  enthusiastic  about  starting  a  new 
line  running  northward  from  the  Capital,  and  in  1880 
they  obtained  a  franchise  from  the  Government.  In 
the  following  year  they  formed  a  strong  corporation, 
with  a  capital  of  twenty  million  yon,  under  the  name 
of  Japan  Railroad  Company.  In  1883  a  section  covering 
sixty-three  miles  was  opened,  and  in  that  year  the 
company  declared  its  dividend  of  ten  per  cent.  Grad- 
ually the  company  rose  in  prosperity.  Now  it  has  a 
capital  of  66,000,000  yen  and  a  surplus  of  76,000  yen. 
Its  mileage  includes  several  branch  lines  and  aggre- 
gates 784  miles;  its  semi  annual  receipts,  according  to 
the  semi-annual  account  of  1897,  amount  to  3,862,000 
yen;  its  stock  commands  fifty  per  cent  above  the  face 
value,  and  the*  company  owns  160  locomotives,  796 
carriages  and  2,328  wagons. 


In  onler  to  encouragf  jn'opli'  to  start  railway  enter- 
prises, the  Government  in  1887  issued  the  law  regu- 
lating private  railway  corporations.  Recording  to  the 
law  a  franchise  may  be  granted  by  the  Minister  of  In- 
ferior to  those  applicants  bonsi^ting  of  more  than  five 
persons  who  are  capable  of  contributing  more  than 
twenty  per  cent  of  the  capital  required.  An  applica- 
tion is  subject  to  careful  examination  by  the  Railway 
Council,  the  body  consisting  of  officials  of  Military 
Department,  of  Bureau  of  Public  Works  in  Depart- 
ment of  Interior,  of  Department  of  Agriculture  and 
Commerce,  and  of  officials  of  Treasury  Department, 
of  professors  of  the  Imperial  University  of  Tokio,  of 
bankers,  and  of  eminent  business  men.  Besides,  the 
law  reserves  a  considerable  right  of  supervision  to  the 
Government.  It  demands  that  the  route  granted 
should  be  constructed  in  a  limited  time,  and  that 
bridge,  tunnel  and  embankment  shall  be  constructed 
BO  as  to  meet  the  approval  of  the  Railway  Commissioner 
or  his  agents. 

In  time  of  war  a  private  railway  company  is  bound 
to  serve  for  military  transport  at  half  the  rate  of  the 
ordinary  fee.  Even  in  the  time  of  pea^o  the  com- 
pany is  not  allowed  to  charge  the  full  rate,  either  for 
military  or  postal  services.  The  maximum  rate  of 
fee  for  third-class  passengers  is  fixed  at  one  and  one- 
half  sens  per  mile,  but  this  rate  could  not  be  charged 
without  permission  from  the  Government.  In  prac- 
tice, as  the  Government  route  charges  only  one  sen 
per  mile,  private  companies  are  restrained  from  charg- 
ing any  rate  higher  than  that  of  the  Government  line. 

A  similar  rule  is  adopted  for  the  freight  service. 
Although  in  freight  there  is  no  maximum  rate  fixed, 
every  railway  company  is  requested  not  to  charge  any 
more  than  the  Government  route  does.  Beside  these 
there  are  two  more  important  rights  reserved  for  the 
Government.  (1.)  The  Government  may  withdraw  a 
franchise  at  any  moment  when  such  a  step  shall  be 
imperative  for  the  sake  of  peace  and  the  existence  of  the 
country.  (2.)  After  twenty  years  of  operation  of  any 
particular  route,  the  property  of  private  railway  cor- 
poration relating  to  that  particular  route  may  be 
purchased  by  the  Government  at  the  average  price 
of  stock  quoted  in  markets  for  ten  years  pre- 
vious to  the  official  declaration  of  the  inten- 
tion to  purchase.  This  last  provision  would  pave 
the  way  for  State  ownership  of  railways — a  proposi- 
tion which  even  now  many  people  are  urging  and 
seeking  the  public  to  endorse.  According  to  the  ad- 
vocates of  State  ownership,  the  purchase  of  private 
railways  by  the  Government  at  this  juncture  is  imper- 
ative, because  those  railways,  so  they  say,  might  fall 
into  the  complete  control  of  foreign  capitalists  as  soon 
as  freedom  of  trade  in  the  interior  of  Japan  is  granted 
to  foreigners  under  the  revised  treaty,  which  will  be 
pnt  in  force  on  July  1  1899.  But  such  a  view  as  thia 
is  purely  imaginary  and  it  scarcely  deserves  our  fur- 
ther attention. 

Referring  again  to  the  law  regulating  private  rail- 
way corporations,  we  may  say  that  in  three  years 
after  its  promulgation  there  were  23  companies, 
with  a  total  capital  of  77  million  yen,  ai^d  in 
1896  there  were  63  companies  with  a  total  capi- 
tal of  160  million  yen,  and  with  rqutes  in  operation 
covering  2,1G3  miles;  by  adding  to  this  the  Govern- 
ment railways,  we  find  3,034.  miles  in  operation  at  the 
end  of  1896.  The  following  table  will  give  a  cursory 
view  of  the  progress  of  railways  in  Japan  and  also  of 
their  present  condition. 
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DEVELOPMEST  OF  EAILWAYS  IK  J^'AK. 


iGorernmeni .. 
PriTnte 
Totals 


I 


i  Govemment- 
3{r  ■ 


, ..    13S 

■1880{PilTate.. 

^Totals 133 

CGoTemment 025 

aSSO^Prirate.    »2U 

(Totals 1.545 

(GoTernmeDt....    712 

SMiPrlvate. 1,62» 

rTotala 2,339 

(GoTemment....    767 

IflW^PriTate 1.823 

(Totals 2.5SO 

__   (Goreniment....    782 

ISSSjPrlTate 2.0O2 

(Totals ».79* 

! Government....  870 
Private, 2.184 
ToUls 3.034 

Ireltht 

recfivU. 

Yen. 


_   C  Government. 

187«<Prtvate  

(Totals. 


Caned 

cupUal. 

I'tn. 


».S74,075 

"  9.972.075 
»  2.760,840 
77..580.000 

110,350.840 
36,I03.2?.2 
75.79 '.aOO 

111,896,452 
40.391,454 
86,693,200 

127,(84.654 
43.703,048 

121,138.000 

164.841.048 
48.9^0,989 

I60,420.0i>0 

20ly.400,989 

Total 
receipu, 
feu. 
174.930 


Paid 

capital. 

I'en. 


9.9:2.055 

9.»72.'676 
32.780.840 
39.03S,»17 
71.7P6,757 
3H,l('3,252 
50,389,615 
86,472,787 
40,391,454 
60,877,682 

101,069,138 
43,703,046 
72.126.il01 

U«,8TO,347 
48,980,989 
87,945.597 

138.926.588 


Surplus. 
Ten. 


PoMenger 

receipu. 

Yin. 


512.815 
512,845 


I.OiX).e<5 
1,000,645 


1,302,033 
1,302,033 


1,681.203 
1.881.293 


1,«90,4C9 


1,290,499 
3,305,442 
1,970,972 
5,276,414 
3,977,097 
3,417,«8a 
7,494,773 
4,295,838 
4.339.877 
8,634,718 
5.952,583 
5,844,070 

11,796.653 
6,448,818 
7.277.556 

13,728.172 


174,930 
1,666,797 


Ex- 
pense. 

l'e». 
113.484 

ii'3,484 
806,224 


1.487.794 
1.4-7.794 

Per  mat 

Ite-      Expftea     Conttruc 
ceioU.  of  running.    tlon_cott. 


Yen. 


Yet*. 


Ten. 


1,666,797  608,224 
4.(13,804  2,001,273 
4,380.478  1.668.877 
8.574.282  >,667.960 
6.384.455  1.942.378 
7.097.193    3.034.967 


6,748 
4,740 
5.741 
7.562 
4.857 
8.110 


!  Government.  260,456 
Private 
Totals. 269,468 

__    (.Government.    767.987 

1800 (Private 91t,847 

(Totals 1,688.814 

IGavemment.l  ,308,396 
Private 2,270,074 
Totals 3,678,470    12,4!;1,8<8    4,»77,»43 

fGovemment.l.4.TO,630      5,810.490    2.149,689      7.678 

1884 •(Private 3.080.018      8  711,116    3.M8M90      4,778 

iTotala. t.510,618     14.521,606    5.838.179      «,22T 

.„,  rOovernment. 1.921.354      8.004.838    2.961.681    10.109 

ia05{Private 8.899,158    11.618.100    4,712,006      6.758 

iTotalB 5.820.512    10.629.4S2    7.669,566      7.038 

__    rOovemment.l,881,t8t      8.273,652    1.81!',6"S     0,809 

18SS'!  Private 4,268.0*7    19,562,177    5,685,452      8.286 

LTotals 6,937.368    21.82J.829    9.3B1.115      7.8i7 


1.706 
2,454 
2,728 
1.901 
2.380 
2.708 
«,0?2 
2,386 
8,787 
2.408 
3.087 
4.388 
''.573 
3.479 


60.S88 


64.701 
38.049 
61,375 

65.380 
39.512 
52.761 
87.763 
42.396 
55,035 
70,830 
44.906 
57.768 


Thus  accordingly  the  earnings  of  the  railway  compau- 
ies  have  kept  increasing  year  after  year,  but  on  the 
other  hand  the  running  expense  was  (as  I  have  already 
shown)  increased  nearly  in  the  same  proportion.  Con 
sequently  the  net  profit  of  every  company  for  the  last 
term  was  almost  the  same  as  it  was  three  years  ago. 
Meanwhile  the  rate  of  interest  has  been  steaciily  rising - 
For  instance,  the  market  rate  in  Tokio  was  quoted  at 
six  per  cent  five  years  ago  but  now  is  eleven  per  cent. 
On  this  account  the  prices  of  stocks  in  general  have 
fallen  year  after  year,  as  one  may  notice  in  the  fol- 
lowing table: 


JLIII(UA.L  DIYIDBHDa  DECLARED    BT  VARIOUS  COMPAinES. 


1893. 
P.Ot. 

Nippon  RR.  Co 10 

Sanyo  RR.  Co m 

Kanaal  RR.  Co 31. „ 

KluaWu  RR.  Co 51, q 

Sanvu  RR.  Co 

TankoRR.Co 745 


Average. 


61, 


1894. 

P.Ot. 

10 
6I3 
5*5 
"3 

12 

~7»r 


1895. 
P.Ot. 
101a 

107,0 

%' 

10 
12 

9'8 


1898. 

P.Ot. 

11 
7S5 
31s 

8*5 

ll>a 
12I3 


1897, 
P.Ot. 
10>g 
8^ 

10 

12>a 

III3 


OMo       lOig 


PAID  VALUES  OF  STOCKS  AMD  TIIEIB  IIABKET  PRICES. 


A  few  words  are  required  to  explain  the  mileage  re- 
ceipts and  expenses.  During  the  last  few  years  gen 
era]  prices  in  .Japan  hare  been  constantly  rising,  and 
therefore  one  need  not  be  surprised  at  the  fact  that 
the  mileage  expense  has  increased  in  average  from 
two  thousand  and  four  hundred  yen  in  1890  to  three 
thousand  four  hundred  yen  in  1896,  and  that  for  the 
same  reason  the  mileage  expense  for  construction  was 
increased  from  fifty- one  thousand  yen  in  1891  to  fifty- 
seven  thousand  yen  in  1896.  Meantime  economic  ac- 
tivity grew  year  by  year  and  railway  traffic  was  in- 
«reased  considerably.  On  the  (iovernment  route  the 
mileage  receipt  was  increased  from  sixty-seven  hun- 
dred yen  in  1890  to  ninety-five  hundred  yen  in  1890. 

In  order  to  meet  the  increasing  traffic  both  the 
Government  and  private  routes  have  enlarged  the 
number  of  carriages  and  wagons.  The  following  table 
shows  the  increase  of  these  cars  per  mile. 

OoremiDent  route. 0-8 
Mlppon  RR.  Co....  0-4 
HaAkl  ....3-6 

ttenyo  "       1- 

Kantal        "       i- 

Koba  "       !• 

Kiiuhlu      "       0-4 

SaDKU  "       1-3 

Tanko         "       0-2 

Average 0-966 

Thus  the  number  of  various  cars  per  mile  was  uni 
formly  increased,  but  the  railway  traffic  was  increased 
much  faster.  Consequently,  passengers  were  always 
packed  in  the  narrow  and  uncomfortable  carriage, 
-»nd  freights  were  piled  up  in  warehouses,  frequently 
causing  much  annoyance  to  the  owner  of  goods  by 
making  considerable  delay  of  delivery.  In  order  to 
prove  my  statement,  I  think  it  is  best  to  give  the  fol. 
lowing  table,  indicating  the  increasing  earnings  of  pas- 
senger and  freight  traffics  per  mile  of  each  car. 

. — Panenger  truffle- 

£aming$  of  eaeh 
carriage  per  mile 
1H93.    1895. 
„  Ten       Ten. 

uoremmnnt  roata 7,000    8,351 

Nippon  RR.  Co 8,973    5,946 

Hankal     "     "  265       460 

^nro       "     " 2,863    4.785 

Kansal     "     •• 2.3as    3,091 

Kpbn  '• 5,293    5,795 

Kliuhla    "     " 8,885    8,930 

*»«>¥«       '•     "  1,116    3,770 

Taoko       "     " 


—1893.— 
Poid.  Pric*. 
Ten.  Ten. 
Nippon  BK  Co.  50  103 
Sanyo  "  27  31i* 
Kansal  "  47  553. 
Kluahlu  "  38  40 
Sanvo        ■'  .50      100 

Xwko      •       50      777.0 


— 1895.—. 

Pati.   Price. 
Ten.     Yen. 
50     116 
30        63I5 
47        76 
41        70 
50       90 

50     IO2I5 


— 1896. — , 
Paid.    Price. 
Yen. 
99 
437 
59 
58 
85 
86 1« 


Yen. 

50 

30 

50 

41 

50 

50 


10 


.—1897.^ 

PaiiJ,  Price. 

Yen.  Yen. 

50  76 

40  43I9 

50  50 

40  48 

50  80 

50  9245 


30 


1N1.5. 

1897. 

1893. 

18*5.' 

1897- 

0-9 

0-9 

a-7 

2-8 

2-9 

0-5 

0-8 

1-8 

2- 

3-5 

2-7 

2-7 

1-8 

2-3 

2H 

1- 

1- 

2-6 

21 

2-9 

1- 

1-4 

1-2 

12 

S-3 

0-8 

1- 

2-5 

2-T 

3-9 

0-4 

0-8 

2-5 

3-1 

7-4 

1-4 

2- 

0-3 

0« 

1-5 

0  2 

0-2 

2-4 

31 

8-1 

0-988 

1166 

1-966 

2-244 

3  311 

Averace.. 


.3,720 


2,555 
4,853 


1897. 
Ten. 
8,126 
6,454 
1,332 
5,432 
2,884 
7,548 
11,640 
3,808 
5,940 

5,918 


— Freight  Iraffle—^ 
Earningt  ofeaeh 

wngon  per  mile. 

1893. 

189  ^.    1897. 

Ten. 

Ten.      Yen 

680 

866       705 

1,008 

1,201    1,010 

45 

61        126 

361 

847       528 

617 

672       462 

619 

671        702 

346 

463       652 

123 

214       360 



610    1,186 

475       623 


637 


Averaite 432,    67»>o     4423    86730     45ig    7H3j5    4523    651 

Having  given  an  outline  of  the  history  of  Japanese 
railways,  some  remarks  ou  their  present  condition 
may  be  interesting.  There  are  sever.il  particulars  in 
which  improvement  is  possible.  As  we  have  already 
seen,  the  Japanese  railways  have  been  built  by  Eng- 
lishmen and  their  Japanese  pupils.  Hence  it  is  not 
surprising  to  find  the  clumsy  English  carriages  and 
four-wheeled  wagons  universal! v  in  use  here.  Not 
only  are  the  carriages  and  wagons  made  after 
English  models,  but  the  locomotives  are  also 
English,  with  much  inferior  speed  and  capac- 
ity to  the  American  locomotives.  Moreover, 
»3  the  English  engineers  began  with  the 
narrow  gauge,  all  our  railways  are  still  of  this 
gauge,  which  system  is  a  decided  bar  against  improve- 
ment?.  It  has  been  often  proposed  to  open  the  sleep- 
ing-car service.  But  as  our  system  of  narrow  gauge 
prevents  us  from  using  large  passenger  cars  like  the 
Americans,  and  our  present  carriage  can  hold  only 
eight  berths,  the  sleeping  car  system  could  not  be  ad- 
vantageously operated  here  in  .Japan.  At  present  pas- 
sengers arc  obliged  to  lie  down  upon  their  seats  or 
else  leave  the  train  and  spend  the  night  at  a  hotel. 

Carriages  and  wagons,  too,  are  of  very  small  capacity. 
The  wagon  can  carry  an  average  of  but  five  tons, 
while  passenger  cars  can  carry  between  twenty  and 
fifty  persons,  according  to  the  grade  of  carriages.  In 
the  third-class  carriages  seats  are  made  very  small  and 
passengers  sit  by  pushing  to  each  other,  but  in  the 
second  and  first-class,  seats  are  made  much  larger  and 
more  comfortable,  with  the  result,  however,  that 
these  carriages  hold  much  smaller  numbers  of  passen- 
gers. The  worst  of  all  is  the  small  locomotive,  wth 
limited  capacity  and  speed.  It  runs  only  twenty 
miles  an  hour.  Under. these  circumstances  it  is  abso- 
lutely impossible  to  transport  heavy  materials  and 
large  bodies  of  troops  in  limited  time. 

Our  Military  Department  has  proposed  frequently 
to  replace  the  existing  system  of  narrow  gauge  by  the 
broad  one,  but  the  Railway  Department  objected  to 
the  proposition  on  the  ground  that  since  our  routes 
consist  mostly  of  single  truck  the  process  of  broaden- 
ing would,   of  necessity,   interfere    with    the    daily 
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operation  of  tho  roads.  Thus  we  arc  apparently  im- 
able  to  rooonstruct  our  railways  but  obligod  lu  bo 
contented  with  the  present  unsatisfactory  systoui. 

At  present  our  Railroad  Department  is  laying;  ilown 
an  additional  track  on  the  Takaido  line.  This  is  cer- 
tainly a  splendid  op(>ortunity  for  paving  the  way  to 
the  adoption  of  the  broad  gauge;  for  the  now  traok 
could  be  made  to  be  fitted  for  broad  gauge,  or  at  least 
it  oould  be  so  constructed  that  it  might  be  turned  into 
the  broad  gange  at  any  time.  Hut  the  Department 
lacks  courage  and  has  no  determinatiou  to  carry  out 
this  plan,  thus  putting  off  indefinitely  tho  much  needed 
railway  reformation. 


IMPORTS  A.VD  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  at  Washington  has  thi& 
week  issued  the  statement  of  tho  country's  foreign 
trade  for  July,  and  from  it  and  from  previous  state- 
ments we  have  prepared  tho  following  interesting 
summaries.     The  tables  are  tho  same  as  those  hereto- 


fore given  by  us  in  our  article  on  the   Financial 

ation. 

PoBtioa  Tradb  MoraHBiTT  or  turn  X3*mx>  btatbs 
bItbatoUowluunix  thraa  olphar*  (000)  •ralniUI  a«ii«<i'i>aitt« 


Situ- 


1898. . 

ImmtrU.       Btcat. 

(  t 

1H.1.II1  -f  l.'iO.ilU 

a.i.im>    -■«4.i" 
a4.«'8   +.5«.-<>s 

■»>.»S'      *4.1'8l 

ToUl »!ll.u»<  3?e.t«l-t-3l7.133 

Gald  and  Uold  In  Ore. 

JaD.-Mireli.  4.«1''  A3.3SS  —^H.9\h 

April Ifi-a  3-lM*  -3I,»M) 

Mar I""  IS.i'Z  -13.»>S 

Jane s;n  3.3-io  -4.0M 

jnir i.<i>7  !i,«i3  -i.iia 


fll*rek'4U«.     I 

Jwi.-March.     3  I  tt.^M 

AprtL fn^.iv 

May UliST 

Jam M4.v>>t 

JalT ftM>l 
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Mmvrtt.     ImnorU. 


I 
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( 
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•»r.'Ti 

»:l.i>'a 
r 1.101 
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-f>4.112 
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—  1  I.BUfl 
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(1.892 
»l.l<l» 

3,103 


3.«18 

t)78 

H&O 

l.WS 


-1.813 

+.■$.•1110 

+  «.5:<.S 
+4.421 


Total 7.;8S  93.S10  -S7.487 

t*llTer  Bad  Mllver  In  Ore. 

Jan  .March.  l•i.l^7  M.017  +«.140 

AprU    4.100  a.!i73  +1.72.- 

Mar 4.18«  I. "I  —i.'Vi 

Jana 4.16S  •i.mi  -t-i.^A 

Jalr 4.880  3.0*1  +l.-5t 


30.S&9 


r.ia:     r-J3.392 


1S,'«3  7.UA 

*."-v7  !*.1.'-S 

4,3i»  \e.iio 

i.<9a  •1.008 

4,7'  6  •i.iVi 


-t-B.IOH 
+-i.7  * 
+ 1 ,5»« 
.-•JC88 
-fti.tll 


Total. 


■49.<'8       I3.tl»     +(3.(M> 


3tt.8S»       17.711     +13,118 


•^  BceaM  of  axooru- 


—  axoau  ot  tmporu. 


We  subjoin  the  totals  for  merchandise,  gold  and 
■ilver  for  the  seven  months  since  Jan.  1  for  six 
jears. 


MiBOHAxnisa 


Bxfertt. 


ImrmU, 


a/ 

BxporU 


Gold. 


tm- 
poru.   port: 


ot 
Expo'ti 


SILTIB. 


porU. 


Im- 
port*. 


*  I  SfitStt 

ltt9»  «»4.0»  37e8««  3I71W  7.78'  B.M10  •8r.4'7  -ilt.V^  13,»1« 
lti97  .1U0.>I7;  .lOH.tHI  3l.iiei  30.S5(  7,187  !«t.39!  3-^,S»'  17.711 
1898.  .^l-J.3  0  »'Jl,:w;  1»0.V.«  3«.1M'  •JT.ai;'!  a»,sio36.0S«:ir.43«' 
1893  H3io:  4«4.0i!<' "JLJIB  3».«i:  !*7,»J»!  II  8J' ■^S.74''  Iti.ll' 16,«.tO 
1S94.  43M.WJI  :i9».'.Hi  .'Jj»i«<  •i3.l'<'jl3.«T0|  »l.io  Jr.lis  9fli0lT.47a 
J 093.  4»7.H13-JU,:«'3  'g4.H-8i73.'qw!l7.7loi  36.18t-.t4 ,67 i  1 0,5iO'  1 3,k87 


Exeat 
nf  Ex- 
po rU. 


« 

13.ua 

13,118 
I  S.'ifib 


I  of  Import*. 

In  this  table  of  totals  gold  and  silver  in  ore  for 
all  years  except  1893  are  given  under  the  heads  respec- 
tively of  gold  and  silver ;  for  1893  both  are  included 
n  the  merchandise  figures. 

The  following  shows  tho  merchandise  balance  for 
each  year  back  to  1875. 

■SOBM  or  MBROIIAXDMB  IMPOBTa  OR  BXPOBT8. 


1  montA  ending  Jii/y  SI  — 

1875 lnii>ort«.  #3.677,260 

1876 ExporU.  9,23<I,-J4I 

1877 Iiniwrt*.  2,«1fl,07O 

187»: ExiKirta.  lO,fl02,7.M 

1879 Kxporta.  0,044,310 

1880 ExporU.  13,710,5i7 

1881 BxporU.  10,810,036 

1882 IioporU.  11,187.H.S7 

1883 ImporU.  4,Q!I8,440 

1884 ImporU.  aiJ.oai 

1883 ImporU.  3,362.624 

1888 fmporu.  2.8.'>S,ortii 

1897 ImporU 


7.1"  ,314 
1888 ImporU.   14,l.'V7.a.'iO 


1889 ImporU.   lll.SS'*,?]!) 

1890 ImporU.  22.114,472 

1891 ImporU.     4,373.142 

ISeS ImporU.     7.26«.2«3 

1893... ExporU.     .'V.nyT.'BO 

1804 ImporU.   12,6'»7,H(m 

1895 IraporU.   l«.484.0.^7 

1896 Kxt>orU.   ir>.00n.237 

1897 KximrU.   17.»2».209 

1898 ExporU,  21.812,187 


7  moHlIu  tndlng  Julu  31— 

1975 ImporU.*^^,472,4"8 

1876 ExpnrU.  .^9,30(>,O24 

1''77 ExporU.  3.'i,48n,'143 

1878 ExporU.166,r,l7,28'i 

1879 ExpnrU.  124,6^0,1)60 
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1882 Import*,   .^0,(i24.3^.7 

18«8..; Exihiru.  41.y<tH.173 

1884 £x|M>rU. 

1585 ExpnrU. 

1886 ImporU. 

1887 ImporU 
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181)1 IiiipiirtH. 

1892 Export!. 
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18114 Exiporld. 
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1896 ExporU.  l)0..^c  .->,077 
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( Prom  oar  ovn  oorreapondent.] 

Lo.vno.K,  Sttarday,  Aagast  6,  1898. 

Daring  the  put  day  or  two  there  ha)  been  a  decided  recovery 
in  prices ,  more  par ttcnlarly  iu  the  American,  the  Spanish, 
the  Skmth  African  and  the  West  Aostralian  markets.  There 
is  exceedinijly  little  dointc  io  any  department  in  this  coun* 
try.  The  Keoeral  public  indeed  is  holdioK  aloof  almost 
altogether  from  the  Stock  Exchange.  The  holiday  season  has 
fully  set  in.  Every  one  who  can  is  getting  away  from  the 
city,  and  yet  prices  move  np. 

With  regard  to  the  American  department  the  recovery  is 
clearly  due  to  the  belief  that  peace  will  now  be  soon  con- 
claded  ;  that  the  American  harvests,  like  the  Euro|>ean,  will 
be  good  :  and  that  we  are  about  to  see  a  long  period  of  pros- 
perity in  the  United  States. 

With  regard  to  Spanish  finances,  there  is  a  romor  that  the 
great  banks  in  Pari?,  which  have  been  eo  wonderfully  suc- 
cessfal  in  preventing  bankruptcy  in  Spain,  are  actually  ar- 
ranging for  a  loan  to  that  oonntry  as  soon  as  the  war  is  over. 
Itsaems  difficult  to  believe  that  they  will  with  their  eyes  open 
throw  good  money  after  bad.  For  if  Spain  has  to  assume 
the  Caban  debt,  it  seems  eafe  to  say  that  she  will  be  unable 
to  bear  the  bnrden.  Even  before  the  Cuban  insorrection  broke 
oilt  there  was  always  a  large  deficit,  ranging  from  a  million  to 
three  millions  sterling  per  annum  in  the  Spanish  budget. 
What  the  deficit  will  be  this  year  nobody  can  say,  and  how 
the  finances  are  to  be  put  in  order  is  a  problem  that  will  tax 
the  highest  skill  there  miy  be  in  Spain,  In  any  case  the 
Paris  Bourse  is  nndoubtedly  ranning  up  Spanish  bonds,  and 
is  declaring  with  a  light  heart  that  those  bonds  will  again  be 
raised  to  60  before  very  long. 

The  recovery  in  the  Western  Australian  market  is  due  to 
colonial  buying,  and  to  good  reports  of  the  prospects  of  the 
mining  industry ;  while  the  recovery  ia  the  South  African 
market  is  due  partly  to  Paris  buying  and  partly  to  the  sup- 
port of  the  great  houses.  The  negotiations  which  have  been 
going  on  for  a  considerable  time  in  London,  Paris  and  Berlin, 
for  a  loan  to  the  Transvaal  Qovemment  appear  to  have 
broken  down.  Some  still  assert  that  the  negotiations  are 
going  on  an  1  that  the  money  will  be  raised.  But  the  best 
authorities  say  that  President  Kruger  is  at  last  convinced 
that  he  cannot  have  the  money  without  making  very  consid- 
erable concessions  to  the  mining  industry.  The  belief  is 
spreading  that  he  will  have  to  make  those  concessions. 

Meanwhile,  as  already  said,  there  is  exceedingly  little  do- 
ing in  London.  In  the  first  place  people  are  waiting  for  tho 
actnal  end  of  the  war.  In  the  second  place  there  is  a  fear 
even  yet  that  Spain  may  collapse,  A  few  weelcs  ago  the 
fear  was  very  Intense.  It  was  almost  everywhere  appre- 
hended that  the  Carlists  would  rise  in  the  North  and  the 
Republicans  in  the  South,  that  the  dynasty  would  be  Over- 
thrown, and  that  there  would  be  universal  anarchy.  The 
fear  is  very  much  less  now.  But  still  there  is  a  good  deal  of 
uneasiness,  and  especially  there  is  the  grave  doubt  how 
Spain  can  bear  the  enormous  financial  I'urden  that  is  now 
placed  upon  her. 

Another  reason  why  the  public  is  unwilling  to  incur  risks 
is  fonnd  in  the  action  of  France  and  Russia,  but  particularly 
Bnssia,  in  China  and  Persia,  Natives  of  almost  every  Euro- 
pean conntry  are  endeavoring  to  obtain  concessions  from 
the  C'linef^e  Qovernment  and  a  loan  has  actually  been 
arranged  by  Hong  Kong  and  Shangai  Biuk  for  the  construc- 
tion of  u  railway  in  China.  The  Russian  Qovernment  is 
earnestly  endeavoring  to  prevent  concessions  l)eing  granted 
to  British  subjects,  and  among  other  devices  the  Russian 
Minister  at  Pekin  has  threatened  the  Chinese  Government  if 
it  sanctions  the  Hong  Kon.;  and  Shanghai  Bank  loan.  This 
has  induced  Lord  Salisbury  to  instruct  the  British  Ambassador 
in  China  to  assure  the  Chinese  Uovernment  that  this  conntry 
will  support  China  if  she  is  attacked  by  ,".ny  other  power'be- 
canse  she  has  granted  concessloni  to  British  subjects  The 
assurance  is  undoubtedly  a  very  grave  matter,  for  it  puts  it  in 
the  power  of  the  Chinese Goverament  to  invoice  us  in  a  w*r 
with  Russia  and  France,  If  the  Chinese  G  )v*rnment  has  the 
coara;;e  to  do  so,  and  if  Rus-iia  and  France  are  rash  onough 
to  provoke  a  conflict  on  so  small  a  matter. 

At  other  times  the  assurance  would  probably  have  caused 
consilerabls  alarm  in  the  city,  but  now  it  has  passed  almost 
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without  remark,  partly  becanse  there  is  no  spacalation,  but 
largely  becaaae  everybDdy  believes  that  China  will  not  dare 
to  fight  either  Bassia  or  France,  and  that  Ra^sia  and  France 
on  "their  side  will  not  proToke  a  world-wide  war.  One  other 
incident  illustrates  the  antagonism  of  Russia  and  this  country 
just  now.  The  Persian  Government  endeavorsl  to  barrow 
II4  millions  sterling  in  London.  Certain  capitalists  here 
agreed  to  make  the  advance,  the  terms  were  practiaally 
settled,  and  indeed  the  loan  was  virtually  nndsr written,  when 
the  Rnssian  Government,  having  found  oat  ho  ;v  far  matters 
had  gone,  put  pressure  upon  the  Shah  and  frightened  him  into 
dropping  the  negotiations.  It  should  be  added  that  the  loan 
was  to  be  secured  on  the  Customs  of  the  southern  ports  of 
Persia,  and  the  Rnssian  Government  argued  that  practically 
that  meant  a  British  administration  of  the  Persian  Castoms 
revenue. 

Money  here  continues  very  abundant  and  cheap.  From 
time  to  time  an  attempt  is  made  to  laise  rates,  for  in  fact 
every  one  believes  that  rates  are  altogether  too  low.  Bat  the 
attempt  has  uniformly  failed  up  to  the  present,  the  truth  of 
course  being  that  tbe  low  rates  have  been  brought  about  by 
the  Japanese  Government,  and  so  long  as  the  Japanese 
Government  pursues  its  present  policy  it  is  very  diiBcalt  to 
counteract  its  action.  In  the  meantime  it  looks  as  if  the 
European  money  markets  would  before  long  be  consilerablj' 
tightened.  In  the  first  place  there  has  been  a  great  deal  of 
speculation  in  Germany,  and  the  Berlin  market  for  some  time 
past  has,  in  consequence,  been  in  rather  an  agitated  state. 
Moreover,  both  Russia  and  Austria  have  withdrawn  consider- 
able amounts  of  gold  from  Berlin.  The  result  is  that  the 
official  bank  rate  in  Berlin  at  present  is  4%  while  it  is  only  2^^% 
in  London.  A  considerable  amount  of  gold  has  of  late  been 
going  to  Berlin,  and  the  fear  is  1  he  demand  will  grow  stronger. 

The  moving  of  the  crops  begins  earlier  in  Germany  than  in 
this  country.  Usnallv  the  tightest  time  is  October  in  Ger- 
many and  November  in  this  country.  Coasetinently  the  strain 
is  felt  in  Berlin  about  a  month  sooner  than  in  London.  It 
seems  reasonable  to  assume  that  if  the  Imp:'rial  Bank  has  to 
keep  its  rate  at  the  beginning  of  August  as  high  a)  4:^,  it  will 
have  to  put  it  up  between  now  and  O^itober  at  least  to  5%  and 
possibly  to  6^.  Furthermore,  it  seems  reasonable  to  assume 
that  some  gold  will  be  shipped — and  possibly  a  good  amount 
— from  London  to  New  York.  The  derj^nd  for  moving  the 
crops  will  now  begin  to  be  felt,  and  aa  there  isuadonbtedly  a 
balance  due  to  New  York,  the  reasonable  probability  seems  to 
be  that  gold  will  go.  There  may  be  a  demaud  for  other 
countries  too,  like  Rassia,  Argentina,  Chili  and  Japan.  For 
all  these  reasons  there  is  a  very  general  expectation  here  that 
rates  will  have  to  be  put  up  before  long. 

In  spite  of  that,  however,  as  already  said,  the  market  is 
exceedingly  easy.  It  is  easy  generally  all  o^er  Europe  except 
in  Germany.  And  it  has  now  become  easy  in  India.  In  the 
slack  season  business  in  India  is  usually  very  quiet  and  pro-b 
aWy  rates  will  remain  as  they  are  now  until  November.when 
we  may  expect  to  see  a  return  of  stringency.  But  while 
business  is  vryy  quiet  and  the  money  market  is  easy,  there  is 
great  scarcity  or  actual  coin  and  consequently  t>ie  India 
Council  continues  to  sell  its  drafts  very  well.  It  offered  for 
tender  on  Wedoesday  2.5  lacs  and  sold  the  whole  amount  at  a 
trifle  over  Is.  3Jgd.  per  rupee.  As  illustrating  the  scarcity  of 
rupees,  brought  about  by  the  closing  of  the  mints,  a  story  is 
current  to  the  effect  that  in  some  parts  of  the  Panjaub  the 
bankers  are  refu-iing  to  take  native  deposits  because  the 
natives  pay  in  their  deposits  in  Government  notes  and  then 
almost  immediately  begin  to  withdra^r,  demanding  rupees. 
It  should  be  expUined  that  the  notes— though  held  by  bankers 
and  by  great  merchants— are  very  little  current  amongst  the 
general  public,  aad  cjusequsatly  the  bankers  are  afraid  of 
increasing  their  holdings  of  notes  le.st  they  should  run  com- 
pletely short  of  rapees  and  this  be  involved  in  serious 
embarrassments. 

The  foUowlai<  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rata  of  dis'jount,  th^  price  of  consols, 
fto.,  compared  with  the  last  three  years: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the- 
chief  Continental  cities  have  been  as  follows: 
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The  rates  for  money  have  been  as  follows  : 
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The  quotations  for  bullion  are  reported  as  follows: 
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ftie  fi>ll<j*'iii<  stio.vs  ctiij  itnaorDsof  oereat   pro 
the    United  Kingdom  during  the  first  forty-eigh 
the  seaioa  compared  with  previous  seasons  : 
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Supplies  a  vallaoie  for  ooasuinption  (exclusive  o(  stocks  on 
September  1): 
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BtClK'i    ^    i>'i^l«l    t  tricet'*— <*4r   Cable. 

'.'•11  laii/  )\->4fi.;  jntatious  for  securities,  etc.,  at  Liondon 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  19  : 
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New  T*rk  City  CU&rUf  H*u«  Baaks.— StataoMat  of  oon 

dltioo  for  Um  wMk  CDdinc  Anxiut  IS,  baaed  oa  tkrvtugta  of 
daily  reaolta.    W«  omU  two  Mpher*  (00)  in  alt  eat*. 
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Keporta  of  Non-.Uember  Banks.— The  following  ia  th'» 
■tatement  of  condition  of  the  non-member  bank.s  for  the 
week  ending  Aaga8t  13,  baaed  on  averages  of  the  dail}-  resalts. 
We  omit  two  ciphers  fOOJ  in  all  ea»e$. 
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376,8 

109.4 

68.0 

315,(1 

833,0 

61.8 

39,8 

183.4 

18,8 

88,8 

14.0 

33,6 

13,0 

88,8 


318,1 

68,0 
611,4 
61,8 
36,4 
81,1 
80,8 
38,3 


,r  nj>io,i  j.m^  jao.'  o^ji.j  4^n^66/^s  4 
-'itrro.-  '•■  -^-  —■ ■- —  ---..-. 


^Jl4ljr4.t06j 


Deponu  wO*  I    „  , 

Ktt 

Clear'i   Othrr  \     JM- 
Aamt.  BktJu  rott* 


• 

344,0 

168,8 

188,0 

418.8 

163,8 

96,0 

48.0 

98,0 

143,6 

113,6 

1X4.0 

113,8 

117,1 

10d,l 

648.3 

1U4.1 

41,0 

103,6 

75.6 

804,3 

131,4 

333,6 

109,8 

386.7 

867,8 

41,3 

88,8 

173,1 

164,0 

848,8 

141.2 

137,3 

564,0 

463.0 

818,1 

106,1 

887,8 

88,0 

•8,8 

876,0 

78,8 

81,3 

183,1 


656,1 

314.8 

8»1,1 

86,8 

161,8 

77;o 

87,6 

160,1) 


166,0 
360,0 

37,9 

31,8 

U6,'i 

1,8 

9 


133.0 

188,4 

8»,7 

108,'6 


86,0 

4'6,'7 
18,0 
81,3 


86,8 

85,0 

148.0 

6UU.0 

68.9 

134,8 


14,0 

8,0 

48,8 

113,6 


841,3 
341,4 

li8,'8 

45,9 

148,6 

1 


o^r.7Lt.Stoj 


9 

3,646,1 

845,4 

1,957.0 

1,589,4 

849,0 

410,0 

478,4 

1,354  7 

1,675.7 

698.3 

1,118.0 

1.85.S.1 

857.  ■< 

774,!) 

1,1HU,1 

681.5 

1,631,0 

1,4H9,6 

87V. 8 

3,8:13.4 

1,335,7 

1,894,3 

1,147.0 

1,58R,8 

1,337.7 

3S2.4 

46'.>,» 

796.4 

584.3 

3.501.8 

2.801',« 

83(1.5 

4.374  0 

2,S7Kll 

1,34U.5 

773.6 

3.386.5 

633,3 

874.8 

1,0911,0 

887,6 

148.6 

682,8 


S.76S.6 

1,893,4 

1,837.1 

867.4 

1,886.3 

770.0 

607.7 

657,1 


DtjnoS 


New  York  Cltr.Baatoa  aad  Philadelphia  Banks.— Below 
we  fnrniah  a  6ammar]r  of  the  weekir  retarns  of  the  Clearing- 
Booae  Banks  of  New  York  City.  Boston  and  Philadelphia. 
The  New  York  flgorea  do  not  inolade  reenlts  for  the  noa- 
member  banks. 


•aaas. 

w.  yJ" 
Juir  M. 

•     80.. 
Aw.    6_ 

fSJ'fc.' 

Auc.    6.. 
••     18.. 


rwtm 


tMori.    P»90»lli.t  OtrCfa.  ObaHa* 


184.664.6  •8I,»46.8  1676415  60. 70-J.7  741.838,8  14,484.8 

184.864.61  CM. 766,7  I66S051I  80,819.4  741.880.1  14.881.8 

184.816.0.648.488,8  1689860;  60,167,8757.0)1.6, 14.378.8 

184,816,0  860,411,3  1663344  67,076,l;760,764,8;i4,381,l 

•8,S«7.a  178.883.0  16  813.0  6.700.0 

•ll,Se7,j  178,487,0  16,061.0  6.348.0 

•M,6aT,i  183.018,0  16.166,0l  6,816.0 


86.888.0  116.386.0 
86,888,0  116.874.0 
86,888,01117,414.01 


40,671,0 
40,661,0 
40,716,0 


680,380.4 
044,638,8 
741.168.8 
778,618,7 


187.430.0  6.68^,0  B7.(«3.0 
186,8(t3.0  6.0U8.0  108.108,6 
181,788.0    6,011,0    86,488,8 


130.686.0 
180,577,0 
133,118.0 


6,871,0 
6.878.0 
6.878,0 


61,484.0 
66  838,6 
67,887,0 


IKPORTS  AXD  ExpoBTS  FOB  THE  Wekc— The  following  art 
the  imports  at  New  York  for  the  week  ending  for  drr  sooda 
Ang.  11  and  for  the  week  ending  for  general  mereuandiaa 
Ang,  12  also  totals  su^e  the  beginning  of  the  flrst  week 
In  Jannarr> 

voaaiew  nfroars  at  raw  tobk. 


r»rwh. 

1898. 

1897, 

1896. 

•2.492,199 
7,004,130 

1895. 

yTjgwxu 

»«ii'r  mer'dlse 

•1,634,732{      •1,168,473 
5,963,116,        5,457,277 

•3,079.793 
8,207,710 

Total 

Mne<  Jan.1. 

Jrr  nxxU 

Mn'I  mer'dlae 

•7,597,843 

•38,698,836 
211,334,286 

6,623,750 

•91,955,988 
242,244,042 

•9,496.349 

•78,287,402 
215,993,246 

•11,287,710 

•92,077,949 
229,445,171 

Total  32  WMka 

•370,033,132  •334,200,030 

•289,282,64Si»321,323,120 

Xhe  following  u  a  statement  of  the  exports  (excmsive  of 
pede)  from  the  port  of  New  York  to  foreign  porta  for  the 
<reek  ending  Aug.  l')  and  from  Jannarv  1  to  date: 

KXPOKra   PKOM   HBW   TOaK   FOB  TBB   irBBB. 


1898. 


for  the  week..! 
fttn.  raport«(l 


«9.156,603 
29i,li -16,591 


1897. 


•9.105,669 
243,493.580 


1896. 


•7,510.488 
227,349,810 


1895. 


•5,223,765 
201,632,431 


foy  32  w«6>sl^304,443,199  t252,599,149  •234,860,298  •206,876,196 

The  following  taoie  shows  the  exports  and  imports    of 
spscle  at  the  port  of  New  York  for  the  week  ending  Aug,  13 
and  since  January  1,  ltl98,  and  for  the  corresponding  periods 
n  1897  and  18»«, 


BXPOKT* 

tKD  IMPORTS  OP  SPBOIB 

IT  BBW  TOM. 

Sold. 

EaporU. 

Imporlt, 

Wuk. 

Mne</a»,l. 

Wtek. 

aineeJan.1. 

Sreat  Britain 

franoe..... •...,.... 

i2,6bo 

•200 
8,000 

4,6'72',M8 

l66',857 
20.292 

•1,054.980 

17.727 
2,824 
9,286 

•84.119,399 
12,746,764 

20,060,947 

Waatlndlei 

MbxIoo  

2,573,621 
64,074 

Soach  Amerioa 

Ill  other  ooantrles. 

313.037 
338,661 

Total  1898 

Total  1897 

Total  1896 

12,000 

id'soo 

•4,701,597 
2y. 628,907 
50,927,642 

•1,084,417 

344,934 

28,460 

•70,416,603 

2,737,412 

19,025,666 

Wmt. 

JbfWPtt, 

Import*. 

Week. 

BineeJan.l. 

Wtek. 

UneeJ<m.\. 

3reat  Britain 

France 

Sermany 

Wast  Indies 

Mexloo 

Soatli  Amerioa 

ill  other  oountTles 

•895,243 

""260 


•26.036.195 

778,360 

2,610 

395,066 

14,169 

180,618 

7,065 

2.689 

•12,092 

23,032 

3,260 

252,306 

672,869 

488,649 

40,722 

Total  1898 

Total  1897 

Toul  1896 

•895,493 

917,349 

1,045,846 

•27,418.968 
29,296,028 
82.996,510 

•6,528    •1,493,720 

63,202       1,749,835 

234,578       1,891.303 

Note— •27,600  added  to  the  total  exports  oi  gold  sluoe  Jan.  1. 
1898,  and  •65,357  deducted  from  total  exports  ot  allver  since  Jan.  1, 
1898,  as  oorreotloD  of  tlKiires  for  week  ending  July  16. 

Aaetion  Sales.— Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V,  Harnett  &  Co: 

Bonds. 
•2,000  Ccrtltlcatea  of  [ndebteilne.is  Btorm  King  Club,  1902 (IS 

By  Messrs.  Adrian  H,  Muller  &  Son  : 


Bharee. 

Share*. 

250  Goshen   .v-    Deckertown 

5  The  Camden  Thread  Oo.  10 

RR 76 

6  Nafl  Park  Bank 338 

25  Mount  Horrls  Bank 100 

Spencer  Trask  &   Co., 

BANKERS, 

ST  *  »9  PINB  STKKBT,  ...         NEW  ¥OBK. 

65  SlaU  Btrett,  Albany.    ' 

INVESTMENT   SECURITIES. , 

Oaoaaa  Baboi.at  HorrA.T.  albxandbb  M.  Wmra,  Ja 

Moffat  a  White, 

BANKERS, 

He.l  IVAa<l4n  MTRBBT.  ...         WBVT  roBK. 

INVESTMENT     SECURITIES 


AuausT  20,  1898.J 
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^iinktvs^  ^hztiU. 


OITIOENDS. 


irame  of  Oomjmny. 


RallrnadH  (Steam.) 

Atlantic  &  Danville,  pret  

Chlo.  Burl.  &  Qiiiney  (qaar.) 

Street  Uallwars. 

Boff.  &?;iagaia  F.  Elec.  (quar.). 

Metropolitan  St.,  N.  Y.  (qnar.).. 

.TIlaM-ellaneaaa. 

American  FiRheries,  pref --. 

Laclede  Gaa  Liifht,  com 

National  Biscuit,  pref.  (quar.)... 

National  Lead,  pref.  (quar.) 

Street  Ry.  A  111.  Properties,  com. 
WelsbacU  Comm'l,  pref.  (quar.)- 


Per 
Cent. 


1 
\^ 

1 
1>4 


1% 
1% 


When  Book*  closed. 

PaycMe.     (Days  ineluHve.) 


Sept.     1 
Sept.    15 


Sept. 
Oct. 

Sept. 
Sept. 
Ausr. 
Sept. 
Ancr. 
Sept. 


to 


Aug.  20  to  Aug.  28 


16  Sept. 
15 1  Sept. 

1  Aug. 
15|Aug. 
31  Aug. 
15  Aug. 
19  Aug 

9  Sept. 


2  to  Sept.  15 
I  to  Sept.  11 

23  to  Sept.  1 
30  to  Sept.  15 

24  to  Auk.  31 
26  to  Sept.  15 
17  to  Aug.  18 

1  to  Sept.    9 


*Bemi-atinual,  at  rate  of  7  per  cent  per  annum. 

WALL  STRKET.  FRIItAV.  AUG.  19.  t»«9>«.-5  P.  IH. 

Tke    Money  Market    and     Financial    Situation. — The 

g«iieral  prosperons  conditions  which  are  expected  to  follow 
the  declaration  of  peace  were  foreshadowed  on  the  floor  of 
the  Stock  Exchange  this  week.  This  expectation  is  more 
than  local,  or  even  national;  it  is  evidently  shared  by  invest- 
ors in  the  principal  financial  centers  of  Karope,  where  senti- 
ment in  regard  to  the  futare  of  American  interests  has  under- 
gone a  great  change.  This  is  shown  by  the  operations  for 
foreign  account,  which  form  a  considerable  part  of  the' activ- 
ity in  the  security  markets  during  th«  week. 

"The  efaare  market  responded  vigorously  to  the  favorable 
traf&c  reports  made  by  the  St.  Paul  company  and  to  the  in- 
crease in  Burlington  &  Quincy's  dividend  rate.  A  feature  of 
the  week  was  tbe  execution  of  commission-house  orders  in 
large  volume,  which  covered  a  wide  range  of  securities,  in- 
cluding many  low-priced  issues  that  have  recently  been 
neglected,  some  of  which  are  likelv  to  advance  under  tbe 
better  conditions  now  prevailing.  Donbtless  a  considerable 
part  of  the  activity  is  speculative  in  character,  but  the  move- 
ment of  high-grade  securities  seems  to  be  limited  chiefly  by 
the  paucity  of  offerings.  We  referred  last  week  to  the  large 
transactions  in  Government  new  3  per  cent  bonds.  This 
movement  hae  continued  in  more  moderate  volume,  and  the 
premium  advanced  to  h%  per  cent. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
fromlj.ito  2  percent.  To-day's  rates  on  call  were  I'o  to  3 
per  cent.    Prime  commercial  paper  quoted  Z^^  to  4)^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  iQcrea«e  in  bullion  of  £471,774,  and  the  percenta;,'e 
of  reserve  to  liabilities  was  47-21,  against  4.5-42  last  week:  the 
discount  rate  remains  unchanged  at  2^^  per  cent.  The  Bank 
of  France  shows  an  Increase  of  5.1.5'J,(joii  francs  in  gold  and 
S.ST.O.OOO  francs  in  silver. 

The  New  York  City  Clearing-Hou.se  banks  in  their  state- 
ment of  Aug.  13  showed  a  decrease  in  the  reserve  held  of  $5,- 
8-50, 400  and  a  surplus  over  the  required  reserve  of  $88,111,850, 
Wainst  I39.893.UOO  the  previous  week. 


Capital 

BorpluR 

Loans  A  dlao'nts. 

OlToalatInn 

Netdeposlu 

Specie 

Legal  tenders 

Beserve  held 

Legal  reserve.... 


1898. 

I    Aug.  13. 

!  59,ol2.70<i 
'  75.29-2.300 
659,lll,v00 

14,231.100 
7*0,754.600 
166,224,400 

57,'.76.100 
223,300.,'>0O 
190,183,690 


I  Difftrm'tfr'm 
Pret.  toeek. 


1897. 
Any.  14 


Inc  9, 
Dec 
Ino  3 
Deo  2, 
Dea.3, 


.19, 
74 

911,400  555. 
42,7001    13, 

,703,0">o  630, 


,763,600 
091,800 


92 
103, 


022,700 
,3h3,900 
170,300 
1 1*5,500 
5-<9.900 
612,300 


1896. 
Aug.  15. 


« 
622,70" 
•i'M.OOO 
918.200 
,789,8(10 
391,700 
963.001 
,917,«00l    79;385.6(0 

,218,600 
,84-4,425 


eo,( 

73,-. 
4Ct,l 

15.^ 
467,: 

46,< 


rv'. 


1.530,200  126 
'.6i7,475ill6 


Deo.5,855,400  196. 
tnc.     925,751  157. 

Surplus rwierge    33,111.850  Dec  6,781,1.501   3-',382.7-25l      9.400.175 

The  Clearing-Hou.s«.  on  Oct.  SO,  1897,  also  began  issuing 
weekly  returns  showing  the  condition  of  the  non-member 
banks  which  clear  through  the  Clearing-liouse  institutions. 
The  statement  in  full  for  tbe  latest  week  will  be  found  on 
s  preceding  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
firm  during  the  early  part  of  the  week,  becoming  easy  on 
Wednesday  and  weak  on  Thursday  and  to-day.  Rates  have 
declined. 

To-day's  actual  rates  of  exchange  were  as  follows  :  Bank- 
ers'sixty  d*y8'  sterling,  4  83^^:04  84:  demand.  4  831-4 04  85 1^: 
cables,  4  H,j^^(a4  86  ;  prime  cummercial,  sixty  days,  4  83k^  <* 
4  831^  :  documentary  commercial,  sixty  days,  4  82%i'(34  8314; 
grain  for  payment,  4  83@4  h3i<  ;  cofton  for  payment,  4  82;!^ 
®4  83':^  ;  cotton  for  acceptance,  4  SS'^flfi  83'^. 

Posted  rates  of  leading  bankers  follow  : 


.41(0.19 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Ooonmentarr  commercial 

Paris  hHUkivs'  (francs) 

Amsterdam  i,fullders)  hankers 

Frankfort  or  Bremen  (relrhmarks)  li'kers 


Sixty  day: 


Demand. 


4  8434  85     I    4  8634  86>4 

4  831.194  8313         

4  82«i«4  83>4' 

fi21''89213,H  S!Oa519B|s 
't0>«(»40<.«  40>ta4<>i« 
94"  .^94'^    I      9.S'<j<»<'.53|B 


The  following  were  the  rates  of  domestic  exchange  on 
New  Tork  i).t  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-18  discount,  selling  par:  Charleston  buying  par. 
Belling  1^  premium:  New  Orleans,  bank.  $1  00  premium, 
commercial,  par;  Chicago,  30c.  per  |I,OOJ  discount;  St. 
Louis,  par. 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  |1,930,6CO  3s  (when  issued),  at  105  to  1053^; 
125,000  48,  coup.,  1925,  at  127  to  127?^;  $1,000  48,  reg.,  1925,  at 
1271^  and  $5,000  4s,  reg.,  1907,  at  llli;^. 

The  following  are  the  daily  closing  quotations  ;  for  yearly 
range  gee  seventh  page  following. 


28 reg. 

(33,1918,10-208.op. 

48,1907 reg. 

48,1907 coup. 

48, 1925 reg. 

48, 1925 coup. 

58, 1904 reg. 

58,  1904 coup. 

63,  our'oy,'99..  .reg. 
4s,  ((3her.)  1899. reg. 


Interegt    Aug. 

A«g. 

Aug. 

Aug. 

Aug. 

Periods.     13. 

16. 

17. 

18. 

Q.  -Mch.  *  97 

♦  97 

*  97 

*  97 

*  97 

Q.-Feb.    105 

105% 

105 14 

105 14 

IO514 

Q.-Jan.  nilia 

*llll2 

"lllii*llli«*lllii 

Q.-Jan.  *llli9 

•mis 

*11112*11H3»U113 

Q.-Fe)i.  '12714 

♦127 14 

*127i4    127i2*127M 

Q.-Peb.  *127i2 

-12714 

127     *127J4    127% 

Q.-Feb.  *112 

*112 

*112      *112     "112 

Q.-Feb.  '112 

*112 

*112      *112      *112 

J.    A    J.|*102i4 

*102i< 

•10214  *l02i4  -IO2I4 

March.  1*101 

*101 

*101 

•101 

•101     1 

Aug. 
19. 

*  97 

1051a 

nils 
mils 

12714 

I27I4 

112 

112 
•102 14 

101 


•Thla  Is  the  »rloe  hid  at  the  morning  board;  no  sale  wag  made. 
1  Dealings  are  In  bonds  "when  issued**  and  represent  transactions 
In  the  Unlisted  Department  of  the  Exchange. 

Coins.— Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns *4  86  ®$4  88 

Napoleons 3  86  »  3  87 

X  X  Relchmarks.  4  74  »   4  78 

25Peseta9 4  78  -a  4  81 

Span.  Doubloon8.15  50  ■al5  60 

Hex.  Doubloons. 15  50  «15  60 


Fine  saver  bars..  —  59%»  —  6OI4 

Five  francs —93    a  — 96 

Mexican  dollars..  —  46    a  — 46ia 

Peruvian  sols —4-2    a  — 43 

English  silver...     4  83    9  4  86 
U.  S.  trade  dollars  —  55    a  —  65 


Fine  gold  bars. . .   par  9 14  prem. 

State  &  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  §41,000  Tennessee  settlement  3s  at  9i^^  to  933^ ; 
$311,000  Vir[,'inia  6s  deferred  trust  receipts  at  8  to  9,  and 
f-3.00  I  Alabama  Class  B  at  1051^. 

The  railway  boad  market  has  been  freer  from  sensational 
features  than  the  market  for  stocks.  The  volume  of  business 
was  not  exceptionally  large,  fluctuating  between  .^iS, 300,000 
and  $3,900,000,  and  averaging  about  $3,500,000  par  value  per 
day.  Prices  are  generally  higher  than  last  week,  but  in 
moat  cases  the  advance  is  fractional.  In  the  active  list  there 
are  a  few  exceptions,  including  Fort  Worth  &  Denver  City, 
Burlington  &  Qaincy  convertible  03,  Kansas  City  Pittsburg 
&  Gulf,  Oregon  Short  Line  income  B,,  Texas  &  Pacific  2ds 
and  Union  Pacific  Denver  &  Gulf  issues,  which  advanced 
from  1  to  4  points.  In  addition  to  the  above  there  was  notable 
activity  in  Atchison  Chesapeake  &  Ohio,  Central  Georgia 
Railway.  Missouri  Kansas  &  Texas,  Northern  Pacific,  Read- 
ing, St.  Louis  Southwestern,  Texas  &  Pacific,  Union  Pacific, 
Wabash  and  Wisconsin  Central  bonds. 

Stock  and  Bond  Sales,- The  following  shows  the  volume 
of  btisiness  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Sale*  ■ —  Week  ending  Aug.  19  — . 

y.  T.  Stock  Ezeh.         1898.  1897. 

QoTemmsntboDda     •I.SSZ.tfOO  (43,000 

State  bonds. 394.000  zs.son 

aB.  A  misc.  bonds.      17,807,800        10,a'<ll,SOO 


Jan.  1  to  Aug.  19 , 

1898.  1897. 

•  10,481,950  SS.SNS.IOO 

1,4SS.S00  1,1UI,000 

531,730,310         30H,8t(>,990 


Total $19,SS4,100     •IO,7yH,onO       (S83,U70,TeO  S:^15,718,080 

Stocks— No.  sbsraa        8,47a,Ut           a.lOx.PiO           6S,0Q3,20S  39,820,212 

Par  value. ...S3S8,»)<.\nno   •ilO,fl.1s.«S0  tO,290.n49.n2&  f3,795,9RI,40n 

BanKKbarnsparval.          tl.SHU               •I,sa0              •123,710  •220,410 

We  add  tne  following  record  of  the  trausactions  for  each 
day  of  the  week. 

Veek  ending    . sioekt .    Kailroad,  <tc. 


J  "jr.  19,1898.  Skarrj.  Par  value. 

Baturdar IT-.oflil  tlT.a.'SH.SOO 

Monday a.',:i.65i  5:i,8W),Hno 

Tiiesdaf asH,:i4.S  H7.S38,SUil 

Weduesdaj 887,02H  85,941,380 

Tharadar» 698,824  07,841,900 

Frldar. 474,e»4  46.903,860 

Total 8,470,141     •338,938,800    •17,807.:SOU  ^394,000  •1,682,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  August  19,  1893,  have  been  as  follows  : 


Ronds, 

•951.800 
:i,n5S.60o 
3..'j  lit. 1100 
3,927.000 
:i  .SB3.500 
2.783,000 


State 
Ronds 

«i;.ooo 

LM.OOt) 
21,000 

117,000 
90,000 


r.  s. 

Xnnds 
•54.400 
405,000 
181,700 
18,800 
689,800 
323,500 


Listed 
Ikarrs. 
SatordaT.., 18.^113 
Mooday  ....SK.STS 
Tnandair... .43,447 
Wedn«8d'r.8l,«80 
Ttauradar.. .85.21(1 

Pndar «o.aoa 


Pkiladeiphia. * 

Listed  Unlisted  Bond 

shares,  shares.  sates. 

7,024  S.xes  •70,600 

82,:IU8  8,618  157,SaO 

94,079  4,789  2^4,060 

38,370  12  772  220,800 

J7,S89  7,496  60,785 

18,401  6,726  86,900 


Total. ...207.1119        71.782  »'iB.850  137,870        44,232  86,025 

Railroad  and  Hlscetlaneong  Stocks. — Rarely  during 
recent  vears  ha-s  the  8t03k  market  experienced  such  a  pro- 
noun(5»d  boom  as  ths  record  of  this  week  shosra.  Transac- 
tions increased  from  about  553,000  shares  on  Monday  to 887,- 
000  on  Welnesd^y.  when  the  climax  of  the  movement  was 
reached,  both  in  volume  of  business  and  prices.  On  that  day 
Bnrlington  &  Quincy  dividend  rate  was  advanced  from  5  to 
6  per  cent  and  the  shart-s  advanced  nearly  5  points  in  the 
market.  In  sympathy  with  this  advance  St.  Paul  was  bid 
up  over  :;  points  during  the  day,  Illinois  Central  3,Jlock 
Island  1^.^  pjints,  and  new  high  quotations  w.^re  recorded  in 
many  ca^fO,  These  induced  liberal  salea  to  rwrilize  profits  and 
a  moderate  rea3tion  followed.  Miuhattan  Elevated  was  the 
weak  fea'ure.  having  steadily  declined  to  below  par,  and  re- 
covered to  KO'/^. 

The  niiscellaiieoas  list  was  decidedly  prritio.  led  by  a  sen- 
sational advance  of  2(>  points  in  New  York  Air  Brake,  14i^ 
points  in  America!  Tooacoo.  9J^  points  in  United  States 
Rubber  preferred  and  over  7  points  in  Ainfrican  Malting 
share-:  all  these  stocks  have  since  declined.  The  iron  stocks, 
including  Illinois  Steel,  Minneesota  Iron  and  Tennessee  Coal, 
Iron  and  Railway  have  held  strong  on  the  favorable  condi- 
tion of  the  iron  industry.  People's  Gas  was  unusually  active 
and  fluctuated  over  a  range  of  about  6  points,  with  a  net 
gain  of  nearly  2  point?,  _ 
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trooti-Hiaaasr  A.XO  towtn  ana  raioaa. 


Aug.   13.      iH«.    l\.     Aug.   li.     Ati0    17.     AU0.   18. 


I* 


•1»« 

•>T  SHU 

iON  •»( 

•18  IT 

•«V4  7 


«3M    ••>( 
•tT        *» 

•7»     .... 


I 

'IM     IM    I'lM 
•l«        \i\t    lit 

i«W  uhI    u 

S«       MM      •! 

•M      am'       «<< 
*10»     10«     •     " 


••7        *• 
•S«        «7     i 
•75      1 


S4 


«7H  aa)«i    ll4^4 

•«7        SO     I   'JT 

•78      1   •75 

•«S        85     ,   'St 
S«        S«H      At 


17M 
^    «9 

•15» 

•170      

lt«      n4M' 

•StiM    5U4 
•107U  lOHU 

•70       7* 

IM        80 
lOSU 10« 
•1»«      155 
ISS      1S)W 


1«  li  !-S  SS: 


•I 

a 

ISO 

•170    1 

lis  ll«)(' 
•57M  00 
107  lOHli 
IS  ISU 
•70  7«  I 
110  40  ' 
•«'*M  «»X 
•  »Si 

•S3        34 

ia«Hio« 
tss     ISOU 
13»«t  13<«! 


•  S        9» 

.         .,      «53    «• 

1S»      T  'ISO      

170      '•170      

1I4H  ll«    I  ll<w  liati 


93U  04U 
173  17|2 
«<M    ISM 


5Sli    s»M 

lOS      IDS     I 

15V«     15Mi 


•70 
tt 

•ss 

lOD 
15t« 
181      13SM    134  '  18SH 


78 

*'     1 

80M 

•M 

88 

100   ! 


108tj  lOSM 

ISX  ISM 

•70  li 

4tM  4IM 

80»J  SOM 

«  10 

•33  S« 

107 


831 
I 
«!' 

189 

•170 

US 

60 


198    :I15»Q  Ifttti 


108     103 
MM    8t 

nM    too 

tTM      7H 

I8TH    87T4 

44H    4iM 


1«W     KM 

•40       80 
♦188     

•9       ni 

•IS       U! 

•4M      9! 

•81M    84 

•108     109 

lis«<4  isau 

•18        14 


103V  104M 
S»]    814 
•191      180 
•7W      8M 

•89       80 
44       4SH 
87       87 
14W    MM 

ItO        40 
•180      


104)it  105«4    I04U  108M 
8SM    8'3M       89M    87 
'194      ISO      1105      1«S 

*»d  »»'4<  l«7Q  871 
4SM  4TM:  4«M  47 
80  OOiJl  80  90 
14(<  I4M  14M  14M 
•40  90  '40  90 
>I89      '»lt»      .... 


Bl: 


'Jii'^ 


1«H  14 

8«  seM 

•18  i9;i 

••SW  98 

•98  99 


•4M      9M 

•8IM    84 

108      108M 

ISO      190 

ISM     139 

98M    91) 

18M  ir 

•80      1 


88        98 

108      108 
190      150 
l»H     ISM' 
9«H    94t* 
1«M     18M 
•73       »0 


•19        14 
•190M 189 


108M  lOSM 
•M     100 

•M      OH 
•*9M    87 

•9W      8M 


•17 

•4 

•18 

•99 

•4 


18 

9 

IB 

89 


19«    19:. 

fi    1*H 


•791, 
•192     198 


U*  9«M 

95  99M 

108  108^2 

199  198 

•9  9M 

ilOBtJlOO 
•tSM  9« 
8^  81 
•80       81 


09  w 


•UM    19 
UN    88 

•t3  m 

•88       98M 

•170X178 


llOM 190 
1«M    1« 


190 

..     1«< 
•80        78 
••8       8«M 


•194      197 

19M    19U 
SSJ    S9M 


•*■    ?«jj 


78M    f* 


14M  14U 

87  87iJ 

•18  19M 

•89M  98 

•99  99 


•lOM     14 
1SI|2  138 


109  UOM 

•96  100 

•»M  «M 

88M  87 

•9M  «M 
17fi    IS 

•4  5 

•18  10 

•89  89 
•4 

19M  1 

73  781 
'198 


78)J 


•90       80 
95K     98M 
101      104' 
19SM199! 
•9  9>i 

•«       1 
109     108 
•98       99M 
8BM    89M 
80M   eoM 

19      "l8M 
>SN    88M| 

87K  shm! 

•88       98M 
•t70X  17.1 


•14M  14M 

87M  STU 

•18M  19M 

•99M  99 

199  99 


9M      9! 

•91M    94 

108      110 

190      150 

ISM     14 

53M    54 

18M     "• 

•79        90 


5tM 

lOM 


14M     14M 
S7H    88 


•99M 
•998 


190 

«0 

108 

I8M    17M 


•70 

•9»3 
■M 
•34 
109 


79 
49 

30 
»M 
88 
llOM 


197      19U 
188M  1!I9X 


Aug.   10. 


STOCKS. 
M.  T.  8TO0C  EXOH. 


810 

ISM 

37 
14 
89^    8«t4 
•I8»t     17 

8  6H 

105      108 


190 

•19 

137 

14 


874 
•*7 
•88 

•75 


89 
31 
97 


Railroad  Mtorka. 


AlbuiT  a  Swqacluuiiu,. 


BB  Arkor. 

Do  praf 

Atoh. Topaka* SmU  r« 


Do 


B; 

B0^ 

Br 
Br.. 

Bon 


BarL  Cater  Bapldi  a  No 


pr«r 

'<in 

I  <«.,  pref 


i-mf 


f/tU 

Wmk, 


—■Mfi/Wr  year  1  hiiS.       Range  for  prtH- 
0)ihaiU*fioo-*KrtU>u    outyearliaOl), 


LuwuL     I    UighML    \,  Lowft.  UigkuL 


•H)      83H  P'oaAlan  PMtao. 

5IH    S4M  ^•na<U  Soatham 

iCaplUITrMUan 

W.ltf    BSM  Central  of  .VcwJerMr.... 

17W    17i][CeiUrml  PaoMo. 

3«u   95H  Chnaapaalta  *  Ohio 

•159     t'lileaco*  Alton 

170     Do  peat. 

:IKVili8H  ('lileafoBorl.  AQalnoj... 
•9«)4  Hi)4  <'l>lea(0  A  laat.  nilnnU... 
lOH     loM  Do  praf. 


tlSS  Jan     4  188 

19il   II    Apr  81  19 

SVn'    34    Jan      4  40 

II.W««     lOUApr  91  14' 

Oi.ia;     9«tMar  19  88' 

H-:i     l9MJan  99  SItjJ'nal'' 

V  'S      9S4Jan  tu  7H>''ab     8 

prwf.l     IICI  >li«r    91109  M.ir 

80»|    95MAnt!  17     96M  ' 

171,1981  89    Mar  19  99^  v 

8791  89    Mar  18  81 

730'    89    Mar    8  87KJ-"      - 

U  in:<     Mar  1(1  79    J'lT      1 

>!')ii    79    Apr  'J I  90MIan  90 


170    Fab  177UAP 


l«M 
•70 

<IM 
•9BM 

9 
'84 


t7HCIiloaicaOraat  Waalem.. 
7g  "-     .         ■  ■ 

80 

9 

SH 


9.313 
47.533 


lOtU 108 
83        88M 

'199      

7M       7M 

•98        so 
45        46M 


l«M 
•40 
>109 


93        93 
109      lOK 
191      191 
14M    WM 
93       BIM 


Do     4p.c.debaiitar«a. 
Do    9p.e.prBf."  A".. 
Do     4p.o.praf.  ■' B".. 
Chle.  ladlanap.  &  Loalrr.. 
--  Do  praf. 

lOBM  ll9V(CtileaitoMllir.  aSt-Paul., 
198     198    I       Do  pref 

I33M  19<M  Chtoaco  k  North  Waaum. 

Do  pref. 

10«M  lOSM'Chleago  Bock  IiL  A  Pao.. 

84U    8014  CtalcSL  p.  Minn.  AOiu... 

1194      151    '       Do  pref. 

7M      7MChlo.  Terminal  Tranifer. . 

99       99H        Do  pref. 

49M    49uCleT.  Oln-Chlo.  A8t.l..... 

190       90  Do  pref. 

14M    UMiCler.  Lorain  k  Wheallog.. 

•40       Su  Do  pref. 

•189     Clarelaooa  Pitub.,  roar. 

Colorado  Mid.,  toL  tr.  ttfi. 

Do    rref.  tou  tr.  ctfi. 

Col.  Hooking  Va!.  X  ToL. . 

Do  praf. 


179,738 

9.000 

810 

79,590 


4lt4Mar  It  97MFeb  9 
«J  Jan  4j  70  Jan  99 
NOUMar  981  BSUJan  7 
II  Apr9Sj  l7HAaitl7 
17UMar9«  9\  \ux  17 
ilS(rMar  14  iliinHlan  H 
1188  Mar9('iIA(IMar  14 
89UM«r90  190  AuittS 
49    Apr  10    80    J'na    1 


9    Jan. 
*9MApr 

'I    K 

,.     •    •'■'>• 

1>"109    Mar 

iM'i) 

..    ;.i>»)  ij 

e»  Apr 
4eMMar 
44)ilaB. 
90MOat. 
SSaMay 
7«Apr 
15MMar 


109    Jan     T  USMPab 
9Mreb  94    17S '""■"< 
Tlijjny  19    71)4 
9 til    98    Maris    49 
1,800    90    Apr  911  80H  '< 
1,330       7     Feb  94|    II     J'l}    HT, 
1     98     Apr  16     SSJaJ'lr  871 
386,900     SSUApr  91   II914AUK  18 

i.oeD|i40   Apr  95,199    Aim  is! 

I7,e;it  IIS^iHar  l«'185^Auu' 16 

'188    Jan      3  179     Mar     7 

1814,981180     Mar  99!l08MJ'ne 
11,965     69    »Iar18     87     Aiiu  17 


147   J'lj   170    Mar 
laiMMar  179HNOT 

69MJan.  loaijaap. 

87)2j'ne  61  gtp. 


•i*7« 


■| 


14 

181 


14 
181 


19   19 
131K1SIM 


lio>4  iu;4   1I0M113M 
•96    100      •oe    100 


»7^ 
•9M 
178 

•19 
•89 

ik 

'193 


9H 
87m1 

ivi 

9 
18 
89 

l«M 
78M 
198 


3?S 
•S(» 
18 
•4 
16 
•99 
•4 
18 
73M 
•198 


VM 
87H 

6M 
18 

9 
18 
88 

9M 

79 
193 


I39>i    99W 
....     .    g 


97 


Sg.??!* 


96M    984      87' 
100M109M    lOO^lOlM 
19812  199M    199      199W 
•9  9m!     ^9  9M 

•M       »     I        'Ml 
'109      lOOM,  109      109 
•98W    99M'     99M    99M 
•89M    90         »0M    9ar 
OOg    91M      61        6 

•8     •e 

19M    19H|!     18W    19M 
88       88M      sew    87 
87M    SSMI     37M    88M 
9ft        98m!   •ss        98m 


!?!i 


•170X  174 


190     190M 

•I4H     19 

•80        80 

86        88 


•  199      191 

1914  18 

•60  66 

19M  19M 

z98N  9IM 

89  SOM 

7»H  79M 


BSM    9SK      BSM    S9M 
»7»M    79         78M    79 


ll9M19a 

1«M    1«N 
•70        80 
•89       88 


lltilM  lOlM 
I9M    18 
•90 
•19 
94 
SSW 
7.'«J 


S6 
19 
94M 

87M 
76H 


I 


68 
76U 


•170X1)9 


•«5M 

•99M 

19M 


aru 
IV* 

99 
99 
12M 


199 

19 
139 


99 
19« 
183M 


9 

111 

197 

110 

87 

•9M 

19 

•4 
•13M 
•99 

•4 

18 

79)i 
193 


10 

8' 


19! 

9 

17 

89 

,s« 

76 
193 


•9M       9K 
•91        98 
108M  108M 
191      151 


9SW 
18)J 
•79 


94 

18X 
90 


14M 
87H 
«I8!< 
♦85M 
•99M 
19« 


87S 

96 
99 
13X 


•13        16 
189M  139 


ItlXllSH 
•96     100 

9H     lOX 
87       37 


Delaware  &  Hadaon .... 
el.  Laok.  ft  Western. . , 

DenTer  ft  Bio  Orande 

Do  pref. 

Dea  Molnea  ft  Ft.  Dodge. . 

Do  pref. 

DnL  80.  Shore  ft  AU,pref 

Erie 
1)0                 lit  pref. 
Do                  9d  pref. 
BranaT.  ft  Terre  Haute  . . 
Do                         praf. 

Pint  ft  Pare  Marqaette.. 
Do  pref. 

Ft.  W.  ft  Den.  C,  aUmped. 
Ft.  Worth  ft  Klo  Grande. . 

Great  Northern,  pref... 
r "  " 


•4 

9 

I9M 

17 

99 

89 

•4 

9 

19 

9» 

76M 

8:1 

•9r      60 

98M    98 
99M lOOM 
107M  199M 
•9 


•I08M  109 


119k 180 


•68 
•89 


1«K 

78 
88 


'199     197 

19M  18N 

•80  88 

•19M  16 

94M  94H 

SJU  87 

78g  76K 


reen  Bar  ft  Western 
Do  debt  oertfs.  "  A 
Do   debt  oertfs.  "  B 

Illinois  Cenirat .-. 
Do    leased  line,  4  p.  0. 

towa  Caotral 

Do  pref. 

*5M      flUiI/'anaThaft  MIoblKan... 

•  17       18      tVan.  CItrPltls.  ftOolf.. 

Keokuk  ft  Dea  Molnea. ... . 

Do  praf. 

Keokuk  ft  Western 

Kingston  ft  Pembroke.... 

Lake  Erie  ft  Western..., 
...    _  Do  pref. 

•  109M Lake  Sh.  ft  Mich.  South... 

Convert,  ctfs.  of  deposit. 

•59       90      Longtsland 

96M    97M'LouUrmaft  NashTllla... 
99M  lOIMl  M'anbattanBler.,eonaol. 

I9;m  199Miu.etropolltan  Street 

9M      9MlMezlcan  Central 

•M      1      Mexican  Nat'l  tr.  reota... 

•108)1  100      .MIchlKsn  Ceutntl 

98M    9SH  Minneapolis  ft  8t.  I/onla... 

Do  1st  pref. 

Do  9d  praf. 

Minn.  St.  P.  ft  S.  S.  Sdarla 

Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Pacl6o 

Moblleft  Ohio 

Morris  ft  Bssez. 


I14S  Jan  9  1169  Auit  17 
4MJan  Si  OHMar  8 
99Sjar  S  83  Feb  9 
99  Ma.- '.9  47MAugl« 
77MMar  9  90MAuk  16 
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49  Mar  9i  90XFeb  0 
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848 

49} 

98.019 
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10    Apr  «fl 

40    Apr  81 

SMApr  91 


8,030 

9,979 

10 
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850 


8 
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198-        ~~ 
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4 
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10 

I.S'20 

1,88; 
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18,780 
10,706 
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Apr  92 
Mar  9 
40  Jan  18' 
10  Mar  12 
36  Aug  9 
91  Feb  8 
10    Mar  19 

♦188  j'lr    1 

130     Jan     7 
40XJ-ne  83 
SMJ'lr     9 


96 
104 


7MFeb  9; 
ISUFeb  4 
48QFeb  11 
91MFeb  11 
86  Mar  111 
9t  Aug  9 
UMFeb  14 
43  Jan  28 
28  Mar  9 
lONJan  81 
ISO  J'ne  SO 
82MFeb  94 
49  Jan  97 
SMJan  95 


91MJ'ne 
68   J'ne 


8« 
161 


Not 
Apr 


Apr  2i:i13MAU)t  17 
Feb  m:    97WAug    4 


18 

S 

18 

80 

9 


1I8M 190 
I14X    14M 
•6S       79 
•39M    88 


llBeu  loax 

16        18H 
•90 
•I9X 

94 


9'» 
75 


99M 
7AV4 


S3M 
79M 


88 

16 

94H 

86)4 

76 


6«;<    9H54 
•7.1        76 


90 
69 


100 

•61 

•6      

19)4     19)t 
868     37 
S7)i    a* 

•98        98U 
•170X  179 


118M119M 
14M    14M 

•68        SO 
SSK     86 
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16X 
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•19'.4 

9!«! 

83M 


193 
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66 
16 
94M 

.  s;m 

74M    78 


98M 
17514 


OOU 
7H« 


Naah.  Cbat.  ft  St.  Louis., 
r.  Central  ft  Hndaon.. 
N.  T.  Obtoaco  ft  St.  Lonu 

Do  1st  pref. 

Do  9d  pref. 

New  Tork  ft  Uarlem  

N  r.  Laok.  ft  Western.... 
N.  T.  New  llaTen  ft  Hart. 
N.  r.  Ontario  ft  Western.. 

Norfolk  ft  douthern 

Norfolk  ft  Westara 

Do  pref. 

.Sor.  Pao.  Br.,  rot.  tr.oifs. 

Do  praf. 


r^maha  ft  St.  lx>uls. 


RB.ft  N.Co.Tot.u.cf « 
Km    ora'..  'Ml    tr  .., r« 


:iio 

7S,A90: 

107,093 

10,819 

«00 


390 
700 
778, 
800 

9,180 
16,018 

S8,)«>7 
900 


7XMar  18 

99    Apr  98 

6    Fab     9 

Apr  96 

Jan  97 

Mar  12 

J'ne    2 

Mar  19 

12MMar  14 

66    Mar  14 

170HJan     4 

l80XApr  19 

40    Jan  20 

44    Apr  91 

91    Mar  96 

199MMar  96 

481 'ne  IS 

1    Feb  10 

99MMar  19 

94    Mar  11 

84    Mar  14 

46    Mar  96 

a)4Mar  11 

10    Apr  13 

98M.Uar  12 

98     •■       ■ 


11,499 
810 


94MAI 

lieTXJ 

80    J'l 


127 
90,9«H 


800 

7,«68 

9i;,N39 

191,6911 


10,198 


lOjiAug  19 

87HAog  16 

SMFeb     9 

948  Feb  10 

9MJ'nell 

ISMJ'ne  14 

84    Jan  81 

4)4Aug  10 

888Aug  19, 

83    Aug  19, 

19S     Aug    4 

190    Mar  97 

59MAug  10 

e0)«Jan  81 

190XJan  14 

17l8Feb  14 

6)Jjan     S 

l8Mar    > 

liatiFah    8 

SOKFeb  19 

91    J'ne  97 

93    J'na    8, 

7    Mar  1 1 

14MJaa  96! 

41     Jan  98, 

Mar  19i   SSHAug  111 

'pr  19     82XFeb     7 

an    4  1179  Jan   14 

60    J'ne    1| 

ISOMAug    8 

19MJan  81 

76    Jan   31 

40)4Jau  89 

1390  J'lr    19 

il83MFebl6 


IMApr 

14     Aug 

BBKApr 

148UMar 

9)iApr 
36    Apr 

7  Apr 
81     Apr 

9  Dec 
1  IMApr 

97  Apr 
l5MMar 
90    J'ne 

98  Ang 

7  J'ne 
80    Mar 

7MJlr 

18  Not 
180    Jan 

97MApr 
60    Dec 

SMDec 
BlMApr 
88    Jan 

6  Apr 
98   J'ne 

4  J'ne 
ITMDeo 

8  Feb 

19  Mar 
39    Feb 

1    Aug 

18    Mar 

68XApr 

198    Jan 


109     Mar  96 

lIMMar  14 

73    Feb  19 

98     Mar  95 

IS'iO  Jan     5 

1190  Apr  20 

ll78XJan    * 

ISMApr  95 

89   Jan  98 

UMApr  91 

49MMar  19 

19     Feb  94 

9aMMar  1  i 

7    Mar    S 

89MJan     7 

6.114  Mitr  «« 


41)48«P 

SoSsep 


4«)<Dea 
1688s«p 


Deo 

^'r 
Pot 
Aug 

Not 
Jan 
Mar 
77MMar 
46  Feb 
6  Deo 
10  Apr 
94MApr 

10  Mar 
18    J'ne 

169MJ'ne 
70  Jan 
99MFeb 

1 1  Feb 
67MApr 
94     Feb 

996     Feb 
119    Jan 


il9ll)2Au  IS;  inO     Fob 
ISMFeb    81   18MApr 
99    Jan  881 ' 
17    Feb    7 
66XKeb    7 
87MAng  16 
76MAng  16 
7     Mar     5 
6aXAug  19 
7BKAnir  l« 


99    Jan 

63M8ep 

118    Sap 

ISSWDa* 

fc 

lllM8ep 
31)^  .Sep 
90  Sap 
69KSW 

9  Da« 
16M8ep 
49    Sep 

40)iSep 

39    An< 

173MD«« 

Si     J«P 

li5M8ap 

17H8ep 

NlMSep 

4SM8ap 

399     Da* 

199    Mat 

189M8ap 

9a)aSap 


•  Tbaaa  are  Md  and  aakad  prl«aa  i  no  aalea  on  thla  dar.       i  Less  than  100  shares.       t  Kx  diTldoud  and  nghu. 


OUTSIDE  SECURITIES   (Qivbh  AT  foot  of  7  cosfsaounvB  pages)  —STREIST  RAILWAYS,  die 


Mirtwt  Kallsrara. 


Raw  ruHK  cirr. 

B  aeok  St  ft  Fal  F— Stock . 

1st  m  irt  7>  1900... JftJ 
B  war  ft  7ih  Ara— Stock 

1st  murt9s  19)1.. .JftD 

tdmoriBa  1914.. ..JftJ 

Oon  9s  I94S-SSS  Stock! 
■'war  Serf  1st  9s  ga. 1994 

81  9i  1  as  rental.  1905 
Osntral  Crosstown— Stock! 

latMSs  1999 MAN' 

Oea  Pk  N  ft  K  RiT-Siock 

Oonsol  7s  1949 Jftii 


Bid.  I  Aak.  ||      Btraat  RallsraTa. 

Ohnat'p'ra  iuu>  sv-.>i.uii( 
Ittmort  1898 AftO 

ColftBth  ATe9s-SM8vmt 

D  D  ■  B  ft  Batt'r— Stock . . 
lat«old  9i  l«39...JftU 
Scrip  9s  1919 iTftA 

■urhtii  ATeoae— Slock... 

ienpSs  1914 

,  48dftOr9t  Ker-SMok... 

"  48d  St  Man  ft  St  N  Are.. 

lata>on6s  l9lo..MftS| 

*d  Income  8s  1919. JftI 

t>ax  ATft  Par  r  9s-gM^tk 


88 

101 

910 
<I09 
MIO 
BcobI 

119 
SIOl 

893 
4 1  ISM 

180      .... 

til"  'ill 


81 
104 
880 

108 
US 
1st. 
117 
I05X 


Htreat  ttallwara. 
Mattupoliian-.i.'c  stuaa 
Ninth  ATenua— Stock.... 
S  'oond  ATBuaa— Stock. . . 

let  mart  9<  1 909 . .  MftN 

Pabaoture  9s  1909. JftJ 
'  6iaio\.  91,  l9m...FftA 

Sin  ATanue-Siock 

a.)  far  1st 9*  1919. .AftO 
Third  AT«no*— .V"  Slock 

Istmnrl  9s  1937... JftJ 
98thft99thSUlst9s..'96 
Twentr-Third  Bt-Stook. 

Dab  6s  1906 Tftjl 


Ktr»et  Ballwara. 

(.'lion  Kailwa/— aL.iuK 

1st  9s  19497. FftA 

Waitohest  1st  9s '48..  JftJ 

BROOKLTN. 

Allan.  Are.,  B'kirn— 

let  9s  1909 AftO 

Con  9sg  1981 AftO 

Impt9sg  1984 Jft.1 

B.  U.  ftW.g.  9sl988.Afto 

Brookirn  Cltr— Stock. 
Consol8s  1941 JftJ 

'»'tlroCrosstn9sl908.JftJ 
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8T00KS-HI0HS8T  AND  LOWEST  8A.LS  PBIOS8. 


Maturday,     Monday, 
Aug.   13.     Aug.   15 


Tueiday,     Wcdnaday  Thursday, 
"■■      Aug.   17.  ;  Aug.    18. 


Friday 
Aug. 


S5H 

S5« 

43 

4!,»< 

86 

SB 

64 

(;«« 

118MU9« 

•1 

l>4 

•m 

« 

45« 

4tS(4 

85M 

•iVa 

•33  34i^ 

48  47>| 

185  8(1 

64M  87K 

119^  noji 
•1        1^ 

•4«       8 

46      inn 

85V    651; 
172      ,,.... 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Range  for  year  1898. 
On  baaitof  ioo->h,'re  lots 


18,948 

31,849 

4,630 

60 

100 

306 


Oregon  Short  Line 4,580 

Pacltio  Coaat  Co ^^'^iS 
Do    1st  pref _<60 

Do    2d  pref 7,083 

Peonsylvania 8,549 

Peo.  Decatur  A  BTamT 

Peoria  A  Ba»tem „  °?2 

Plttslj.  Cln.  CMC.  4  St.  L. .      3,846 

Do                         pref.         481 
Pitts.  Ft.  W.  4  Ch.,  guar. . 
Ptttsb.  &  West.,  pref 

Reading,  TOting  tr.  ctfs. . 
Ist  pref.,  vot.  tr.  ctfs. 
2d  pref.,  TOtlng  tr.  ctfs.. 
BensselaerA  Saratoga — 
Rio  Grande  4  Western. . . . 
Do  pref. 

Rome  Watertown&Ogd.. 

St.J.  A  O.Isl.,  T0t.tr.  cts.  1,045 
Do  Ist  pref.       1,133 

Do  2d  pref.      3,192 

St.  L.  *  S.  Fr.,  TOt.  tr.  ctf  B .       8, 3  o  0 

Do  l9t  pref.       1,872 

Do  2d   pref.     15,976 

St.  lK>als  Southwestern. . .      1,240 

Do  pref.  10,054 
St.  Paul  &  Dnluth 

Do  pref.  160 

St.  Paul  Minn.  4  Man _  305 

Southern  Pacific  Co 2,100 

Southern,  voting  tr.  ctfs. .       4,  <  70 

Do    pref.,  TOt.  tr.  ctfs.    37,586 

Texas4  Pacific 56,065 
hlrdAvenuel.V.  T.).... 
Toledo  4  Ohio  Central. . . . 
Do                         pref. 
Twin  City  Rapid  Transit. .  20U 

Union  PaclfloRy 68,674 
Do                  ...pref.  140,898 
an.PacD«n.  40.,tr.reo.      8,160 

Wabash S.l'*? 
Do                      pref.    »«,775 

West  Chicago  Street S.OOO 

WbeeU4L.B.,S3au'tp<l.         910 
Do       pref.<8     do  ^6 

Wlscon.  Cent.,  TOt.  tr.otfs 

Do       pref.         do  

IHIiiccIIan'a  Stocks. 

Adams  Express 304 
merican  Cotton  on 44,517 

Do  pref.      5,822 

American  District  Tel 

American  Express. lOH 

American  Malting 86,824 

Do  pref.     13,44)11 

American  BptilU  M{^ ....     1 3,265 

Do  pref.'     2,307 

American  Steel  4  Wire ...  I     8,799 

Do  prof.        2,384 

American  Sugar  Reflnlng.' 184,222 

Do  pref.  1,198 
American  Teleg.  4  Cable..  I  158 
American  Tobacco 115,085 


Highest 


Bange  for  pre- 
vious year  (1897). 


Lowest.    Highest. 


Do 
Do 


T>ar  State  Oas.. 

XJroolt' 


pref. 
dtTldend  scrip. 


>lU7n  Union  Gas 

Brunsw.  Dock  4  C.  ImpTt. 

Colorado  Coal  4 1.  DeTel. 
Do  praf. 
fUH  Colorado  Fuel  4  Iron 

Do  pref. 
Col.  4  Hook.  Coal  4  Iron. . 
Consolidated  Gas  (ti.  T.).. 
Consolidated  Ice. 

Do  pref. 

Consolidation  Coal 

Detroit  Gaa 

T?a42tf*n  Elevator 

iLidSi  Elect.  III.  ( .V.  r.) . 
Edison  Elect.  Dl.  ( B'kirn) . 

tienera  Eleotrto 

Hawaiian  Com.  4  Sugar. . . 


IlUnols  Steel. 
n 


ntematlonal  Paper 

Do  pref. 

Laclede  Oa*  (St.  LouU), 
Do  pref. 

Yfarrland  Coal,  prat. . 


Innesota  Iron. 
Rational  Biscuit. 


100^  10 

ni9 

»8T<    »4mI     93ti    94^ 


Do  pref. 

National  Lead. 

Do  pref. 

National  LlnteedOU 

National  Starch 

Do  1st  praf. 

Do  Sd  prat. 

NewCent.Coal  (new  stock) 

N.  r.  Air  Brake 

6^  North  American  Co 

6    lOntarioSllTer. 

34M    35     ipaolBcMaU 

•«30     iA  enosylTaola Coal 

100^  lOSM  People'sOa>.I..4C.(Chlo.) 
189     189     Pullman's  Palace  Car 

QuickatlTer  Mining 
Do                       praf. 
Silver  Bullion  CertlfleVs. 
.  .      tandard  Hope  4  Twine. 
SSJi'Penn.  C!oal  Iron  4  RB...' 
80      i-   Do                         pref. 
9!^;TeiaB  Paolflc  Land  Trust.. 
4 1     r  rnlted  States  Express . . 
8>^  t-'nlted  States  Leather.. 
Do                       praf. 

United  States  Rubber 

Do  praf. 

TXr ells,  Fargo  4  Co 

' '  estern  union  Teleg'b. 


986 
77 
8,780 
885 
900 
2U0 

8,883 
100 
1,140 
8,381 
8,490 
186 

"ebo 


17,028 
1,1  S(J 

itIso^ 
iei',22 

1,21« 


80(1 

79,888 

lOS 

3,46" 

346 

a,iii 

88,a3:< 
e8,40C 
93,4  It 
101 
88,906 


180    Aug  17 

s  Mara? 

88  Apr  14 
SWApr  86 
esUMar  36 
143Mar  12 
60  Mar  12 
lll3))iMav  - 
Savfviiiran 


35KA11K  IB 
ITHAUK  19 
91  J'ne28 
67     All!!  19 

l20«Feb     7 

2XMay  23 

5HPeb  11 

tliiilay    2 

71    Feb     7 

172)(iJ'ly  13 

7    J'ne  l" 

23^Jan     I 

64>iFeb     I 

29    Jan     I 

ll85XJ'ly2' 
SOXAug  5 
SS^Aug  10 

1123  Jan      4 

8«Feb  11 

83    J'no  11 

23V<J'nen 

67HAUK  17 

34M.\ug  17 

6KAUK  10 

llHAug  18 

27     Aug  11 

90    Aug    8 

163HAu>.'  18 

22^Aufi  16 

9;^Feb  10 

34><AUK  16 

15«Aui.'18 

194XFeb  16 

115     Feb  10 

140     Feb  10 

32    An»>  19 

aSHAug  16| 

869iAu(l  in 

lO^Feb  18 

8>iAu(!  19 

32U.\ug  18 

t02HJan     8 

3HJan  11 

16    Jan  12 

3Wan  17 

8  JMy  12 

nSO  Feb  10 
85  Aug  10 
8&MAug  19 
24UJ'ne  30 

140    JMy   20 

38  Aug  16 
87«Aug  16 
ISMJ'ne    ^ 
40KJ'ne  2 
4SHJ'ly 
92WJ'ly 

145>iJ'ne 
116    Jan 
I97XAUK  16 
145    Aug  17 

134  Aug  17 
100     Aug    ■ 

6>iJan  21 

188MAug  12 

14    J'ne    6 

EJan  38 
Apr 
Ian  11 
76     Aug  19 
7MJan  IS 
30&MJ'ne    9 
43h;j'ly  21 
91 U  Aug  19 
•46     Feb  14 
63%J'ly 
66    Mar  11 

135  Jan  20 
182HJ'ly   18 

42  Auk  17 
36XFeb  15 
68SiAug-- 
53  Aug  19 
91MAug  19 
54}<Aug  - 
96  U  Aug  8 
163  J'ne  10 
88)4Aug  19 
3U  Aug  16 
99«Aug     - 

39  Aug  18 
IlSKAug  m 

aiMMay  33 

9  Feb  10 
80  Jan  18 
80  Jan  37 
41     Aug    4 

100     Aug  18 

7KJ'ly      7 

4    J'ne  11 

85    Aug  17 

1350  Feb  35 

106UAug  1 

318    J'ly      6 

SWJan 

6MJ'ne  18 

59XAUK    8 

7    May  2.'* 

83}i-Vug  19 

180    Aui!  18 

9XAug  19 

{4S     Feb     l< 

SMMay  2. 

78KAUK  18 

48WAug  17 

)09ljAug  17 

!l2i  J'ne  3. 

967^.Vug  n 


17«J'ly 


33MAag 


L03KJan 

MJ'ne 

6    Apr 

llUMar 

44HJ'ne 

150    May 

4?<Aug 

18«Apr 

38>iApr 

aa^Apr 

176    Oct 

14«J'ne 

35    May 

116    Mar 

SXJ'ne 

37HJ'ne 

lO^J'ly 

4    Apr 

37    Jan 

13    Apr 

1    Apr 

3«Apr 

20    Jan 

114    Jan 
13!.iJan 

7  Apr 
22TiApr 

8  Apr 
146    May 

30    Sep 


119    Sep 

SJiAug 

8«An« 

39WDee 

70«0ct 

172MAag 

12    Sep 

aowsep 

67^Sep 
35J<8ep 
186  Jan 
25HSep 
ei^Deo 
122^Dea 

95<9ep 
54^Deo 
aOMSep 

9  Aug 
SQ^Dee 
37MDeo 

7  Auf 
14J«Sep 
80  Sep 
87«0ot 
125  Aug 
23HSep 
12V<Sep 
385«Sep 
15  Aug 
173    Deo 

aoHOot 


9HDec 


l4HDea 


1  Apr  ll>«Sep 
4?^Mar  9«8ep 
ll^Apr    aiSsep 


lOOJiNov 

HJ'ne 

aWApr 

1    J'ne 

6    Sep 

147XFeb 

9KMay 

62XFeb 

aiMDec 

109MJan 


113    Atig 

aWna 

39    Jan 

4MAug 

8    Sep 

185  Oct 
26J<8ep 
SO^Sep 
37   J'ly 

119HN0T 


BXNOT 
15    Dec 


109HMar 

lOO^iJan 

85MJan 

67«Feb 

100    Feb 


3H0ct 
86    Jan 


«J'ly 

9    Oct. 

15!iJ'ne 

70    Nov 

SWJ'ne 

isegjan. 

38    Not 

80    J'ne 

35    Feb 

30    Jan. 


10i;i(Jan. 
97  Feb 
88«May 


29KApr 


83    May 

70UMar 
40  J'ly 
88    Apr 


SlMFeb 
88kFeb 
10    May 

8  May 
61MMar 

8«Apr 


33    Deo 

8«Apr 

sUNov 

8<^Jan. 

330    Dec 

91    Nov 

152    Jan. 

IhiJ'ne 

8    Apr 

51MAug 

3MDec 

17    May 

85    Apr 

6    Apr 

87    Feb 

6MMa> 

60    Apr 

10    J'ne 

60    JMy 

97    Jan 

TSHMay 


16UAn« 
36    Aa« 


169MSep 

lai^Sep 

94    J'na 

9eHAns 

US    AuA 


ISMAufl; 
187    SepT 


3    Ad» 

6  Sep 
27J«8«p. 
86    Mar 

7MAng 
841WSep 
41KJ'ly 
90^J'ly 
S7MMaT 
80    Nov 


132USep 
llSWAug 
41KBep 


60    Aug 


*?H4"« 


Aug 
Deo 
Aoc 


44  Sep 

l09MSep 

asSAug 

18    Adc 
90    Sep 

45  All« 


SlMAog 

low  Jan 
89)2  Sep 

340  Mar 
97HDeo 

186  Sep 
4HAug 
IS  Aug 
86MJan 
UNJSD 
S5)i8e) 
80  J'ly 
9  Aug. 
48  J'ly 
lOi^Aug 

.73  Sep 
a6MJ<>n 
78MJ«n 
20  Deo 
OHHSep 


•  Thoje  are  i)i'l  and  askel  prioei ;  no  sales  on  this  day.       I  Loss  than  100  shares.       »  Ex  dividend  of  100  per  cent  In  bonds.       I  Lowest  Is  ex  dividend. 

OUTSIDE  SECURITIES  (Givbn  at  joot  of  7  oonskoutivb  vkdzs).— SI REET  RAILWAYS,  &Cs 


Btreffl  JtRllwftys. 
B'klyn  Kiev,  all  aaa'ts  pd. 
BklnHgtslstSs  194IA40 
-  BQnsCo.Ag.— 1st  68.1941 
BUyn  Bap.Tran — au  8to 
OaLCem  Or.4B'kynlst  8s 
OoBoy  Ulaod  4  Brooklvn. 

Ist  6s  1904 jr4j 

6a  oartfs  Indbtl  9 1 0.  J4J 

B'kC.4New  6s  '39.J4J 

Or.Bt.4New  lat6s'08A4O 

S'p't4Lortmer8t.  Istna. 

Kings  C<,.  Klevat.— Stock 

Bonds— a«s  Stoek  Exeb. 


Bid. 


IS 

104 
M09 
ok  Ex. 

110 

800 

108 

101 
}U9 

104 

110 

« 

List. 


Ask.  'I      Htreet  ttallways. 

28 
106 
109« 
List 


103M 
103 


10« 
8" 


Nassau  Blec  6s  1944.A40 
I  NewWmbV4ri1stex.4Us 

NT4  Qns  (5o  Ss  1 946.  A40 
I     8telnwaylst8sl93U4J 

OTHER    CITIES. 

Bait  Ck>tuol— Stock— Sm 

I  BridgepTr-lstSs'83.J4J 

'  BuITalo  Street  By— Stook. 

lstconsol6sl981.F4A 

Croaatuwn  6s  193aM4N 

Chicago  City  RR— Stock. . 

Cltlsons'  8t  (Ind'nap)-S«i 


lOS 
101 


{114 


BaltL 
(100 
79 
1118 

«110« 
376 
Phlla 


Btrort  ttnllwnv. 


107H 
103 


Cleveland  City  Uy 

ClavelCab-lst6s'09.J4J 
Cneveland  Bleotrto  Ry 

Con  Ss  1913 M48 

Colombus  (Ohio)— Stock. 

Con  Ss  1983 J4J 

Oosst'wn-lst6s'83J4D 
Consol  Traot'n  (N  J)— S«e 
Lake  8t  (Chio)  Kiev-Stock 

1st  5s  1938 J4J 

Loulsv  8t  Ry— B  p  o  bonds 

r     Common. 

list.  Ii     Preferred  


Bid. 


new 


1st 
105 
80 
115 

111« 


6«H 

1100 

80 

{108 

60 

101 

100 

Phlla 

i?« 
70 

}113 

85 

98 


B.'i 
102 

81 
106 

60H 

toa 

lOlH 
list.  I 
13M 


89 

100    I 


Htreet  Railway. 


Bid. 


«  63 


Love  Elect  Trao  (Chic).. . 
Lynn4Bos-lst58'a4.J4D  }104X 
Metrop  West  Side  (Chic). 

1st  (Is  1943 F4A 

MInneap  St  Ry-5s'19.J4J 
New  Orleans  Tr— Com .... 

Preferred 

Note.sBs  1904  ....M4N 
North  Chlowo— Stock. . . . 

Ist  5s  190B-1B J4J 

No  Shore  Tr  (Bost)-Com. 

Preferred 

}  Buyer  pays  accrued 


1 

3 

s 

H 

78 

213 

31S 

1104 

106 

11 

18 

79 

tsO 

Intera 

St. 

106 

8 

66 


858 
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BONOS. 
■.T.flTOCK  BZOHAMOB 
Wmmm  Baotac  Auo.  19.   is 


■  *cm(Jm.  aMB*a 
>om*.  OMavflr. 

lll4Uln»..im»-ll 

l*L  «MOMOtMJ. 

lAl*oriM««« IMft^Jt 

1T*t  rigwt  te.IMM  JkO 

riwHMra«.*...*. ....!••»  Tv 

AiMMM«M«  4l !•»»  NoTt, 

■Sm«« 1*M  ifOTtj 

taEtTMr  A  t  ••. . . .  I  von  Jj  •  J 

Sm* K  UMla  IM  ••.IWIA  M-k 

Ad  A*  Bklra  Uap  c  ft*. .  I»S<  J  -J 

AUmd*  IIWIT  IN  (ft«..l»M  J  'i 


AUaaia  *  khu.    Sm  8ou  Rt- 
AwtlB  *  N  W.     Sm  lt.k  I'M. 
UatOwkAS.  SwMichCva 
■DiMAOIMS* 
«oM  a* 


PktwBr.'U  A-O 
..IMft-IMft  V-A 


.iaMl»W  P-A 


l^Mfttof , 

CoawltaMa* IVIiH  r-A 

■  Mtll«f»ll IvtutP-A    

J  PMAOoMfaof  dor *UT)i 

••MB'hl>t(ft«utfa.lv«a  M-K  • 

WTaA  P  lM(»«.....luvu  A-O    

MooaiilUT  lusa|5«.iviu  P-A    

aiOhloBIMe(«W*lt)SU  U-H 
AObM  InwntSlviiti  J  -J 
AkiOJ  IMiBlcacftTlBSO  M-K 


BONOS. 

V.T.  nOOK  BXCH  ANOS 

Wmw  Bsdiii«  ado.  is. 


IISW 


104 


I17>«  Au^  I'-   .... 

Ms^     list* 

IHH»  Aiii;l'-< 
100  ll'O 


104W  Auc'Oa 


Pitu 


OmmmmuS.. 

ItuVboo  lat  ■  4*. . .  i»4«  J  ' 


fi*0  8Wl«(V(4M•.ltt«u  J 
kOIW  B7eoii(4$S>  I»V3  J  -  .1 

IMlBCcfaMT  A....a043  .'VOTt 


w 


nwB 1I04S  l>«rt  •    s 

BAO8vrT«0o(a(B«.-4«  M-.x      

Okto*UlMl««OBU.lv<T  J  -J  ".0* 

MegaaolT*. l»n  A-U    

UtapfcOaidDlTTt.IVUSM-N  'lOOM 

Utnoanl  ta~ I»8t  J-U 

jllBb Cr—k.  ^mNTCAU.  i 
KlACv.    SMStLAATILl 
r  Bride*.  SmMKAT.I 
rATUAT.  SwMMSKr. 

lCltTl>tOOD6«19ie-4l  J 

jBTrOoeri>ti«*ie«4  .. 

TrOoottiMg  S* IV13  .. 

Mtnsulpd 

idlnsulpd .. 

Td  ElTrOoef*lnciic**'ST'-' 

BklTnlUpTrcSc l»4a:A-0 

Bkljn  &  MootMk.  3«  I.  IiL  I 
Bniu  A  Wwl  IM  f  4«. .  I9S8  J  -  J 
itfNTAKne.    Swftl*.     r 

BrtBAP(wi(S« 1087  M -8 

IMMDtur*  «• ia4T!J  -  J|*124K  , 

~"'i  A  Pttu  in(a«..l9iii  P-A   118    , 

.    .  —  .  _  „^^ 

lis     , 


lOS     Auii'»'< 

10*M 105     Atid'i'H 

lOTX  j'lr'Od 

■lOlM  lOtH'tOt  101 

80     J-U-W7 

t7UJ'D«'ft8 

18  •     J-D«-0H 


•3      Bid* 
lOftWtal* 


108     Bid* 


1-8 
1-8 


Oonaoi  In  8* lwn:J-0 

QAaUh  lMgii|S«..l»48  J-J 
•■ffASoathwMt.    SwBrla. 
BaVABnxi  lit  KOlda4..lBI3  A-O 

Btfiaund 1»18  A-O 

BvCBAMlnS* 1008  J -D 

OoBlit  Aeottrg6«...ie$4  A-O 

BiKUUrad. 1»S4  A-O 

MABtLlK  ngTl..l«8T  J-D 
OBI  FAN  W  llt«6>..-|0  A-O 

IMgoldtka 10:11  A-O 

rtaamiMaoath  lit  8«...1V08  J  -J 

V)    MS*. 1018 

1813 

awn.  SwatLAATM. 
^tAAd.  aMNTCAH. 
}BU>AN.  SmBCBAN. 
Oaatnl  Ohio.  8m  Bait  A  O.— 
Ob  BH  a  Bk(  Co  of  Oa.— 

OoUalaral  KOUS  8a. 1»S7  M-N 

OMtof  OaRr— IMf  8a..ie48  P-Ai: 

Bactatarad l»4S  K-A1 

CoaaolcoldSa 1048  M-N 

Baglatarad 1048  M-N 

lRpra(ii>ooma(Sa...l»4&  ooutl 
td  praf  iDOoma  (  Ba... .  1045;Oat.l 
•d  praf  iDouma  (  8f..„104S!uot.» 
M  AM  UtT  inc  8a.. ..1048  J  -J 
MobUaIXT  lat(Sa....l»4e'J  -J 
MMOaft  Ati  I>lTBa..ie47  J  -J 
O«tof  If  J-lat  oonTa.l8ttV  U-Jt 

lit  eoaTartibla  Ta 1002;m-N 

OoBTaruMadab  8a....l008  M-M 
eanaral  (Old  8a. 1087  J  -J 


107     . 
107X. 


104M 

131)2  J'lr '08 


108 


104'>t  108W 

moM  138)2 

10«8  108 


113   jnr'081 

02  08)4 

<Hi  J'oa'O?! 
88  Mar'OS' 
70M  l>ao'07 


113  113 

70  08 

88  88 

88  88 


IO4J 


OS 
lOBX 


108 


108 


137 
133 
108 


Mar'08 
JlT  '88 
Apr- 07 


\^r}^ 


lO&H 

103      

110      Sala 


atarad. 1V87  Q-Jt 

WBCoana<7a.IU00  (3-MI 
1018  a-s 


An  Dock  A  ImpCo  8a.l081 


J-J 
J-J 


J-J 


i:? 


M  J  Soatb  iBt  (Bar  8a.  1880 
(tamiPacUl»- 

S'arACoatfidpA.lSM 
'OrAOooitaBOD.lSOa 
fSaaarlaa  B 1808 

•parar  A  Oosttidap  B.10OO 
•parar  A  Co  ctf  rOULIOOl 
aaDJoaqnlo  Brg8a...l800 

Oaarantaad  g  8a 1838 

Bparar  ACo  angoU < 

Laad  grant  gold  Sa IBOO'A-O 

CAOmraztg  Ba.. ..1818  J -J 

WaatamPaoUlo  g8a..l88o;j  -  J 

MootCal  Iat(ua8a..l007  J  -  J 

flaanntaad (Old  8a.l0S8  A-O 

SWMblatgiatratfalOSSl I 
laaABavlat  g7a..l088  J -J    
AO-PM  fdga8*.1808  J- J    

OoidSaaarMa  A 1008  A-W  MlBfi  131 

Oold  6* 1011  A-01,  110     133M 

Ut«-.,«,..._......|»}.|g-g|  l.8« 


108     Dae '07 
108     Jan.'e8 

too;i    100)4 
no       110 

108  Jan.'07 


O.'l 
lOBX 


I04M108 


ilS7 
183 


197 
188 


104M 100 
100  109 


A  Okl»-<0oa.l- 

Uaagald4Ua loot  M- 8 

Baglaiarad I8V«  .11-8 

BA  AIM*  lateung4a.1v'->'  .1     J 

3d«ong  4a I 

Cratg  Vaflajr  lai  gSa.i 
^Tara8|>r  Val  iat(8a.ii 
_iaul4<  A  B8gng8a.lvi>^   »l  -  r 
Chio *  Ahop  aink  fdSa  IWOa!.W-NI 
Loa.*MDHlT  lai7a..l800>P-  A 

«'"■       lOOOiM-N 

'  iatarg«a..lV13|A-0 
'T.  aMCBAQ. 
\>-Oun  7a..llM>B  J- J| 

BlukXli^  luiul  Ba. 1001  A-O' 

OabantacaBa 1013  M-N 

OaOTaniblaBa lOos  M-H; 

Iowa  OtT  aink  (d  Ba...lul«  A-O' 
IVIU  A-l» 


iViaa 
JV(4Mr, 
Au§  19. 


BkL     A$k. 

MOMBala 


raaICa 


LtutaaU. 


lOfl 


t'-HU  108 

wax 

lOMi 

108    '  108|( 
tOall 


l«l(»  P-A 
1«»1  M-H 
lli(i;  K- A 
lilt-  M-.N 
1HH7  .>I-.N 
iwn  .>I-S 


DaavOiT  4a 

«a 

Chic  A  loaaniT  5>... 
Mabraaka  Kxtao  4>... 

.■jgiatarad 

'  8t.  Joa  oon  6a. 

ANor  lat  B0.1111I11  A-O 

Ul— l*tafourOa.lv»T  J  -O 

1007  J-  II 

lataaogOa 1084  A- o 

Oaaaral  eon  lat  Ba....lva7  M-> 

Baglatarad 1887IM-N 

CbloAlndCKr  lat  Sa. 1088  J  -J 

Ohioago  A  Kria.    Ste  Kna. 

CUo  iDd  A  LouUTilla- 
LobUt  .N  a  a  Cb  Ut8a..'10  J  -  J 
Ctalolad*LrargBa..l«47  J  -J 
BafondlnagOa 1047  J- J 

(Tile  Milwaukaa  A  St  Paul— 

Iat7a«iruid  RI> 1803  J  -J 

lat  7a  A  gold  HD....1008  J -J 

lat  Iowa  {  U7a. 1888  J- J 

late  AM  7a lOu.s  J  -J 

ChleMUASt  Pcon7a.l»0S  J  -  J 
latlADKztan  7a....  1008  J  -J 
lat  BontbwaatUlTSa.lvoo  J -J 
lMI«CroaaaA  l>  Ba..lUIV  J  -  J 
lat  80  Minn  Dlr  ea....lOIU'J  -J 
latUaat*  D  Dit  7a..  1810  J  -  J 

Ba 1810  J  -J 

ChloAPaoDlTaa 1810  J  -J 

CtalaAP  W  latgBa....l831  J-J 
Chio  A  Mo  RIT  r>W  8*.  1888  J  -  J 
Mlnaral  Point  I>It  8a..l810  J  -  J 
ChleALBu  DlTg8a..l»8l  J-J 
WUAMInnUlTgBa..ie81  J- J 

Tamlnalgold  Ba 1914  J- J 

ParABouaaau  (6a...  1884, J  -J 

Contalnkiund  a» I8I8IJ  -  J 

DakAUtSogBa t8l«;J  -J 

Qangold4a  aarlaa  A..1888  J -Ji 

Ragtatared 18HU  0-JI 

Mil  ANu  lat  ML8a..lulO  J-D 


iI8 
I04K 
I08)t  IIOM 
130     8ai« 

107      

8HHI0IX 


•  OoH  .. 


107 
,  107 

.  lom 


»l»m  134 
100  111 
liBM  II7H 

iioii !!;;: 

lOS  8ala 


108  Bala 


•  81 
♦108 


180 


117K  130 
188 


I  ISM 


,  180 


118)« 


111   114 
108M  Sala 

''.'.'.'.'.'.  i'io" 

latoonaolBa. 18IS'J-D|  180^138 

OUoANorUw-Con7a.lvlS  U-PM41M  14SM 

Bold  7a 180»J-H    118    8ale 

Bactatarad 1802  j-D  *1I4M 


130)4  Ana'i 
»?3p5% 


8l]iktng(and  6*.. 1878-1888  A-O 

B«tatared 1878- 1 888  A-O 

Btnkingfund  8a.l87U-l888:A-0 

Baglatarad 1878-1888  A-O 

Sinking  fond  dab  S*. . .  18S»,  M-.N 

Baglatarad 1833  M-N 

t8-jaardabantnra6a..l80e  a-  N 

Bactatarad 1808, M-N 

ao-r*ar  dabantnre  Ba. .  1 98 1 '  A  -  O 

Bagliterad l88l,A-0 

■ztaulon  4a. .,.1888-1988  K- A 

Baglatarad 188»-ie3e|P-  A 

Qan  gold  8)4*. 1887  M-N 

Baglatered 1887  g-N 

BaoanAL8uplat8a..l80l'.r- J 
Daa  Mo  A  Minn  lat  7a.l8U7  P-  A 
Iowa  Midland  1  at  8a ...  1 800  A-  O 
Winona  A  8t  Pat  8d  7a.  1 807  M-  H 

MUAMad  lat  8a 1808  M-8 

Otter  A  81P  lat  Ba.. 1808  M-8 
Nortb  IlllnoUlatS*...1810M-8 
MU  L  8  A  W  latg  8*..1031  M-N 
Conrertlbl*  deb 8a..  1007  F-A 
Bxt  A  IniparKSa...l82»'F-A 
Mloh  DiT  latKuldtfs.lu24  J-J 
Aahland  Ulr  latv  eilU'.!S  .M-8 

Inoomaa lull  .M-N 

OtalaHook  I  A  Pae8a....l8l7  J  -  J 

Raglatared 1817  J  -J 

DabantnraSa 1881  jM-H 

Baglatarad 1881  M-8 

Ganamlgold  «• 1888  J  -j 

Baclatarwl 1888' J- J 

DaaM  APt  D  lat4a..l80S  J -J 

lat3Ma I8OS  J  -J 

Rztanalon  4a 1805  J  -J 

Kaok  ADaaM  lat  8*.. 1888  A-O 

BmaU jA-O 

OtaleAStL.    Sea  At  TAB  P. 

Chlo  Bt  L  A  N  O.  8tt  111  Cant. 

Chlo  Bt  L  A  Ptttf.   Sm  Pa  Co. 

OhIcSt  P  M  AO  con  «a..l880'j -D 

ChBt  PA  MIn  lat  6a. .1818  .tt-N 

Mor  Wlaeonatn  lat 8a. .1830  J  -J 

BtPABCltrlatg  8a.  1818  A-O 

OhIeTar  Tranafar(4a  ..1847  J  -  J 

ChAWaatI  latafgBa.1818  M-N 

Oanaral  gold  8a. 1888  u-  D 

OhleAWeatMlobR]r8a.l88l  I-D 

Conponaoir 1881 

OhiB  ADeon  a  f  7a.... ions  A-O 

a«gold4)4a 1837  J  -J 

—  DAIlat 


gngB*.. 1841  M-N 

OiatLAC.  SaaOCCABtU 


Olal 


0lB8AC.aaaCCC»8tL. 


'130 


111 
'lis' 


/«t».    Uigk. 
88  00 


P 


JTo.l 
488 


Jam.  \. 


108         108 
00      Ang'88 
0SH  Majr'88 

ibsii  jnj"08 

I  IS)*  Apr. ■VK 
108  J-na'OS 
lOT     J'lr  '88 


II 


W),     90 


••M 


00 

00 

08 


07)4  104 
118M1I8M 
107      111 
107      107 


IIB)i      ll»K 
104)*  At^ 
ion  I 

117  1        , 

lOBHPeb.u 

103  Aag'881....] 
Ill0)<  10 1 U  lb 
100      Ang'88' ••.. 


113W11M 

'i:iJJl07 
1H108)< 
'4)4  180)* 
ivvu  109 
88      104 
91      101)4 
99      100 


lOOM  Auv'M 
97  Max'vn 
130  J-ne'OK 
110)^  .\iiKlis 

114)*  J-Ijr-UH 


138     Apr.'« 
107K     loa 
IOfl)(  J'na'08 
108        108 


IIBM  J'ne'OH 
01  Aug'88 
108  1U8 


147     Aug- 


■oe 


117 
110 
130 
188 
100 


ICO     148     JTy'98 

ISO      141      Apr.'OH 

I54)i8ala    1S4M     154)4 

150      148      Auil'UK 

117      117      Auf'HH 

Mar'M" 

AllK'lW 

198  81 

Oot.'87 
lIBMJ-ly'OS 
ll'IH  Auiil"<    . 
114)*  .VUK 
107     Mar'UM 
118     Apr.'08 

14     J'ne'«8   . 

18     J'ly'UB   . 
187)4  Jau.'UM 
106){Ma7'97, 
111  111     !       8 

I05)i      108)*    145 
l05MPab.'Mo 

180  Mar '98 

181  Au«'98 
43M      M3M 

Its        115 
114HAuit'08 
133      Aug'UH 
18     J'lT'98 
110  111 

l07XJ'ly'88 
120)iill8)t  J'ne'08 

117     Mar'98 

•108      110      100  108 

109)i  Mar'98 
,  116     116     Aug'98 
117MPab.'8H 
•104)4  108      106      AUK'08 

108     J'na'98 

108)*  Sala    lOS        108W     IB 


118     193 
108      110)4 
lUMIiett 


133      180 

101X108)4 
101  108)2 
100)i  108 


113  IIBM 
80       91 

08  108 

140  147 


187)4  146 
140  144 
188  164)( 
188)4  148 
11«  119M 
110  110 
1I4<413I 
188      180M 


111 


109 
103 


188H. 


114)4. 


190)4    -... 
130     183 

107)4 

107)2 

lOB     Sale 


88)4    »4M 


136 


187)4 


'181)4  183)4 

88)2  Sale 

iioji :::::: 


•10«*H  . 


107M  MaT'98 


117  Jan.'98 
109  Mar'98 
108  Apr.-98 
138)4  Aug'98 
105)4  Feb '97 
118)2j'ne'98 
184  Mar'98 
Mar'98 
Apr.'98 

181 
Aug'BS 
J'lr  "88 


188 

lis 

181 
180 
107 


108 
108)4 

84 

70 

88 
107 
100 


108 
108)4 

Pab.'98 
Mar'97 
J'lr '88 
Apr '97 


188 
184 


188 

Ang'BS 


183        188 
88T4       89)4 
108     J^na'97 
180     Aug'B8 


119  Oet.'97 
108)4  Oet.*97 
110     Aug'BS 


108     107M 


117  117 
108  lOB 
106  106 
183)4  187 


118)4  >1T)4 
188  184 
188  185 
113  lis 
18^  188 
1*8  181M 
104M  108 


103M  106)4 
108)2  105)4 


88 


84 
70M 


108     109 


186)4188 
198     184 


198"  issU 
79)4    BB)4 

liiii  liiii 


107M  uiM 


*  No  price  KrldarMlieaa  are  lateat  bid  aiidaakadthla  weak,    t  Bond*  due  July.    *  Bond*  daa  Nor.    ||  Honda  doe  Jona.    1  Bonda  due  Jan.    t  Bond*  due  May. 

'    OUTSIDE  SECURITIES  (Oiveit  at  foot  op  7  oonseoutivk  vxasa).— GAS  SECURITIES,  &c. 


»tra»  Kiall«r«Ta. 
FlOT  A  Pawt'ok-lat  6a  '8* 
Blattm  BrA  Rlao-lat  Ba'30 

Boabaatar  Rr 

09118a  IBSO AAO 

Bdranton  Traeuon. 80 


|a9ldaBI  iCbla)-8took. 
Tana  Cllr  BTr— Com..., 

Ptafatrad 

Oa'd  TrAKIaa(ProT)-St'k 

latBalofl      MAS 

Waat  Obioaco  sv 

"       1988 MAN 


FT 

♦  ??U 

io»H 

69 
10 


60 
1108 
93H 


TO" 

81 

*0     / 

100    I' 
84 

108 

84)4,, 


0»a  flaaarlilaa. 


k«t    Bad -Sa*    Uoaton 
WerMiatjg(Maaa)Tr-CoBi 


NBW  TORI. 
Oaotral  Unlnn  Uaa— 

lat  8a  1887 JAJ 

Con  Oa*  |NT>— 8toek-N 

DabBa  IBM. MAN 

BaaltOaa 

lat  6a  1890 FAA 

Con.  Bf  1988 MAS 

Mntnal  Oaa. 


Bid. 
Bioh 
18 
98 


1104)4 

rstk 

108 

lioi" 
iui 

889 


•."aJSf 
11 

103)4 

116 

836 


OaaMMarlllm. 


Haw  Amatardam  Oa^ 

Oemmon 

Praf 

lateonaol  6* 

M  T  A  Beat  BIrer  Oaa- 

Iat8al944 JAJ 

OonaolBa  1948 JAJ 

■or  Un- 
lit BalB87 MAN 

Standard  Oaa- 

Oomaon. 

Do  praf  errad 

lat  Ba  1880 MAN 


Bid. 


80 

71 

1108)4 

110)4 
108 

00 

148 

156 
MIO 


Aik. 


78?i 

118 
107 

0.    1^ 

148    ' 
li)l 
118     i 


a  a*  HfHearlliea. 


BRUOKLVN. 
Brookirn  UBO**— N  T  SI 
lat  oon  Ba— N  r  Stock 
Wllllamabarg  Oaa— lat  Sa 

OTHER  CITIBB. 
Baltimore  Oonaolldat— 8> 
Bay  BtaU  Oaa-N  Y  Stock 

Inoomaa 

Boatoai  UnltadOa*  Bond«- 
BoOklo  Cltr  Oaa— Stock. . 

lat  Ba  1847 AAO 

Burlington  (U)Oaa— Stek 
lAnd  Intereat  tPrlca 


Bid.    Aak. 


joek  B 
Bxob. 
«l01)i 

a  Bait. 
Bxoh. 


xoli. 

103)4 

LUt 


-Boato 

88M 

«  858 


per  ah 


nLtat 
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859 


BONDS. 

H.T.  STOCK  EXOHANGKj 

WXEK  Endisq  Auq.  19. 


II 


OltJ  *  8  Rr  B&lt  1st  g  59.1922|  J -D 
Oleartleld  A  M&h.  Sm  BR,tP. 
01Ak*Ce<l4  2<Jg  6B..1930  F-  A 
01* Can  l«t  6»trrec...lB17|J- J 
0CC*8tL— Gengl«..lB93iJ-D 
Cairo  DlT  l»t  gold  4>.. 1939  J  -J 
BtI.DlTlBtco!trg4».1990  M-N 

Raststered 1990  M-N 

BprAColDlT  Istg  48.1940  M- 8 
W  W  Val  Dly  iBt  g  4«.  1940,J  -  J 
ClnW*MDl7l8tg4s.l9911J-jI 
CIn  I  St  L  &  C  iBtg  4S.1936  " 

Beg1it«red 1936 

Conaol  6> 1920, 

ClnS  ACIoonlstg5s.l928>J  -1 
IndBl*  W  lat  pf  Ta..lU00  J -J 


Apr 


Olnd*  W  Istpf  5a.. .1938 

P»0  AEast  iBt  con  41.1940 

Inoome4a. 1990 

OlCCAInd  iBtBf  78...1899  M-N 

Con*ol  7b 1914  J-B 

Conrcl  BtnUng  (d  7b.  . .  19 14  J  -  D 
a«a«nlconm)l«oldes.l934  J  -J 

Baeistered 1984)J  -J 

C*81»tMCCC4I7B.l»01iA-O 

OILorAWbaon  1st  Sb. 1933  A-O 

OtoT  ft  Marietta.    Sm  Pa  KK.  . 

OtoT  *  Mabon  Tal  g  Si. .  1938  J  -  J 
B«lnered 1938  Qn-J 

Oar  *  Pitta.    Set  Penn  Ca 

OOI  Mltfl'd— lngii-3-4B.1947  J  -  J 
lltg  4a 1947  J-  J 

Ool  &  »tb  At.    S«  Met  8t  K j. 

OolniB  St  Oreenv.    Sit  8o  Kr. 

Ool  HVATol— Cong  3b.  1931  M- B 

J  P  M  A  Co  eng  cfB  tes  pd 

Oenaial gold Sa ift04  J-D 

6«neraluenKold4a...l9as  J  -J 
Resiatered 1990  J- J 

Ool  *  Od  Md.    Sm  B  ft  O. 

Ool  Conn  ft  Term.    Set  NftW 

Oonn  ft  Paa  KWa  Ist  g  4a. '43  A-O 

DakftOtSo.  SMCMftStP. 
aUaa  ft  Waco.  Ste  M  KAT. 
Od  Lack  ft  Western  7b..  1 907 ,  M-  8 
SnBlngftN  Y  lBt7B.lW0«  A-O 
Morrta«KasexlBt7s.l914|M-N 

7l 1900  J  -J 

7a 1871-1901  A-O 

lat  con  guar  7b 1916;J-S 

Beglstered 191S>J-D 

llTLackftWlates..l92i;J  -J 

Cooatmctlon  6s 1928  K- A 

Warren  ad 7s 1900  A-O 

P«lftHvdlatPaDlT7s.l917:M-8 

BMWwed 1917  M- 8 

AlbftS  dtstoonga7sl9oe  A-O 

Beclalered 1906  A-  O 

Sold  «• 1906  A-O 

BegiMerad 1906  A-O 

BanaftSar  lBt7a 1921  .>I-N 

Bactstered 1921  H-K 

DalBlTKRBga.   SMPaKK. 

Van  Con  Tr  Co  lat  gSa..  1988  A-O 

Dan  Tram  Cooong6«.l»10  J  -J 

Mat  Rr  Co  iBtgn  g  es.i»ii  J  -J 

'  Dan  ft  HUr  Ist  gold  7s. .1900  M-N 

lslconK4B 1936  J  -J 

ImproTement  gold  5b.1938  J-D 
Daa  ik  t,  tt  u.  Ste  c  H  )i  I  y. 

Daa  M  ft  Minn.  See  Cb  ft  N  W. 

DaaMUnUr  1st gSs...  1917  M-N 

SatMftToL  SMLSftMBo. 

Bat  ft  Mack  Ist  Uan(  «a.l»S8  J-D 
Sold  4s l»»fi  J-D 

Dnl  ft  Iron  Range  Ist8a.l937  A-  O 

BagUtered 1987  A-O 

ad  lien  mortgage  6s...  1916  J  -J 

DolHad  Wft3TstgBa.l»88  J  -J 

DolBoSboreft  Atg  6s. 1987  J  -i 

EaatofMlnn.  SMStPMftM. 
aatTVaftaa.  SM.80B7. 
SliLaxftBS.   SMCftO. 
■m  Cort  ft  No.  3««^bftMr. 

■rta  l(t  ext  g  4a 1947  M-N 

Sdaztgold  &S. 1919  M-8 

■  Sdaztgold  4Wa 1923  .M- 8 

^«ttaUt^Kold  6a 1920IA-O 


Triday, 
Aug.  19. 


Bid.     Atk. 


70     Sale 
•  83       86 


•8%  Sale 


»m 


92 

79     Bale 
20     Sale 


101 
lis 


S«        68 


82 
60 
36 


Sale 
6S 


'146 


Btbaztgold  4a 192N  J-D 


mi 


•  lat  eonaol  gold  7a 1920 

'  Hat oooaol gold  (d  7b..  1920 
Loos  Dock  oon  gold  6s.  1 936 
Buff  N  T  ft  Erie  lat  7a.  1 9 1 6 
Buff  ft  S  W  gold  6a. . . .  1908 

Bmall 

Jeff  BH  iBt  gn  gold  6s.  1908 
Cblcft  Erie  lat  g  6a.. .1988 
Coal  ft  KU  iBto  gnea.i»aa 
Dock  ft  Imp  lBtcar6a.l918 
M  Y  ftOreenLgag6a.l946 

Small 

Brie  lat  oon  g  4a  pr  bda.  1996 

B««1ster«l 1996 

lat  eon  gen  tian  g  4a. . . .  1 996 

Becutored 1996 

M Ts  ft  W— 1st  ref  6a.  1 987 

9dgold4Ua 1987 

OanaralgSa 1940 

Terminal  1st  g  6a.. . .  1948 

Bagla  $6,000  each  .1948 

WUkftEaslstgagSal943 

Mid  RRofNJ  latg6Bl910 

_         ftLSup.    SmCANW. 

foreka  Springs  1  tt  g  St.  1988 

irftTU  1st  cones.....  1991 

lat  general  Rom  6s. ...  1 948 

Mt  Vernon  1st  6s 1928 

Ball  CoBr'cb  lstg&«..l»30 
■rftlndlat  oon  (a  g  Oa..  1086 
rair>*8o.  8««ChMftBtP. 


M-8 
M-8 
A-O 
J-D 
J- J 
J-J 
A-O] 
M-N 
M-M 
J-J 
M-N 


u 


J-J 
J-J 
J-J 
J-J 
J-J 
P-A 
F-A 
M-N 
M-N 
J-D 
A-O 


F- 


A-0 
A-O 
A-O 
J-J 


181W. 
116«. 
•118«. 
146  . 
141 


niW 

98MBala 
•4        86 


80 
60 


.loeM 


118 


118      IM 

ibo"  ;■.;;! 


lllM. 
100  . 
118  . 
107      . 


•4KBala 
"T4H8ale 


106 


•0 
114 

86 


80 


Wtth't 
Range  or 
LcutSalt, 


Low    Sigh. 


70  70 

Sa     J'ne'99 
90«        90H 
08M        99 
9C     Mar '98 


80     J-ne'' 
«0     Ang'98 
9«MMa7'98 


114     Oet.'07 
107MFeb'97 


77W        80 

17        ao 

108X  J'ly'98 
1S6M  J'l7'98 


187N  Mar'gs 


107M  Oct.'»7 
108    Mar'88 


68     Ang-98 


78     Oct.'97 
81  82 

61     reb.'98 


1*8  Apr.'SS 
186  J'ly'98 
140  140 
109  NOT'97 
llOM  J'ne'98 
139     J'ne'98 


186H  J'lT  '98 
1 18>t  N0T'»7 
108  AnKO-* 
146  AllK'tlN 
143  Mar'97 
188      Aog'U*« 


118  J'ne'98 
117  Peb.'88 
148M  Aii«'97 
141     Maj'98 


til      AUK'98 
e7M        ftSH 


nn  J'na'SS 


106M      108M 


•SM  reb.'98 
107     J'ne'OS 


MS  JlT'SS 
119M  Aiig'98 
lllS  J'ne'98 
117  J'ne'OS 
104U  J'ne'OS 
144  146 
140     Ma7'98 

187  J'lT '98 

188  J'na'98 


106     reb.'08 
lis      Aug'«8 


106M  Oet.'»7 

esji    "aiii 
"•itH    "ii" 


106  J'ly'98 
88  J'ly  '98 
8»K        8«U 

losHJir'tfs 


100         100 
ISOM  Aug'98 

66      NoT'97 

114     J'ly '98 

88  86 


80 


88 


Xange 
'rom 
'an.  1. 


/; 


Lme.  High 


69X  73« 

82  82 

88  90W 

90M  99 

90  98 


80        88M 
89        90 
98M101 


70        80 

14        20 

108     105U 

ISIH  137 


1S7M  127M 


100      103 


66        66 


ton    83 
64       61 


18*      128 

,    195M126 
Ij  137^  144 


107      113U 
136      142H 


I86H138« 


108      108 
148      145 


ISOH  186M 


16 


110      118)^ 
117      117 

•■•t««  

141     146    I 


108  llIHi 
87M  9«H 
86H    94« 


104     llOM 


9%H    92^1 
101     107    ; 


118      116 
116W119M 
108      lllM 
118      118 
104M  105 
188      147K 
140      143 
188W 189 
188      138 


106      106 
108      118H 


84M    94M 


86        76 


99      108)4 

84M    »2 

88        98 

1097^1 1 IM 


98M  lOlW 
1149 1*1 


lis      IIM 
8*        86M 


77M    S8 


BONDS. 

ir.Y.  STOCK  £XCHA1TG£ 

Week  Enbino  Aug.  19 


FUnt  ftPereMg  6s... .1920 
iBt  conaol  gold  59....1939 
Pt  Huron  DiT  letg  S8.1939 
naCenft  Pen  Istg  5b..  1918 
Ist  land  gr  ext  gold  5b.  1 930 

Consolgold  5b 1948 

Ft  S  ft  V  B  Bge.  Set  StLftSF. 
FortStC  DCo  I8tg4^al941 
Ft  W  ft  DC— Istg  4-68. 1921 
Ft  W  4  Rio  Gr  Ist  g  3-ts.  1928 
Fulton  Eler.  See  Kings  Co  Kl. 

Gal  Har  4  S  A.  S«  S  P  Co. 
al  H4H  of  '82  Ist  5».l913 
aa4  AlaRy  Ist  pf  g  5s.l945 
Gs  Car  4  No  1st  gu  g  58.1929 
Georgia  Paclflc  S«  80  Ry. 
Grand  Rap  4  Ind.   Set  Pa  Co. 

Han  4  St  J.    Sm  C  B  4  Q 
ousatonlc.  See  NYNHAH. 
Houst  E4  W  T  Istg  58.1938 
Hous  4  Tei  Cen.  Set  So  P  Co. 

Illinois  Cent  Istg  48...  1951 
Registered 1981 

1st  gold  SKs 1961 

Registered 1061 

1st  gold  38  sterling.  ...1961 

Registered 1961 

CollTrnstgold  4s 1962 

Registered 1968 

LNOftTeigold  4s.. 1068 

Registered 1968 

Coll  tr  2-10  gold  4s. . . .  1904 

Registered 1904 

Western  Line  iBt  g  48.1951 

Registered 1951 

LoolsTille  DiT  g  ana  .  1953 

Beglstered 1953 

St  LonlsDiTgSs 1951 

Beglstered 1951 

Gold  S^B ll<51 

Registered 1951 

Cairo  Bridge  gold  4s.  .1950 

Beglstered 1950 

Middle  DlTreg  6b 1921 

Spring  DiT  iBtg  3^8.1951 

Registered 1951 

CblcStLftN  Og  6a..  1961 

Registered 1961 

Gold  3^8 1981 

Beglstered 1981 

Mem  DiT iBtg 4a....  1061 

Registered 1961 

BeUeTftCarlst6a....l9as 
StliSou  lat  gn  B4a... 1931 

CarbftSlatg  4a 1932 

IndBlftW.  SxCCCftStU 
Ind  Dec  ft  W  lat  g  68... .1088 
Ind  111  4  la  lat  gold  4a.  .1989 

let  ext  gold  6s 1948 

IntftOtNolst  gold  6s.  1919 

ad  gold  6a. 1909 

Sd  gold  4s. 1921 

Iowa  Central  1st  gold  5b.  1938 
Iowa  Midland.  5m  Cb  ft  N  W. 
JelTeraon  RR.    See  Erie. 

KalAftUR.    SMl.8ftMa 
an  ft  Mlcb.  Set  Tol  ft  O  a 
K  Cft  MR4B  lBtgng6s.lOS9 
K  CP40  Ist  4 col  g  Ss.1988 
Kan  C  ft  Pac.    See  M  K  4  T. 
Kansas  Mid.    Sw  8t  L  4  8  F 
Kentucky  Cent.    aeel.XH. 
KeokftDesM.  SmCRI  ftP. 
Kings  Co  ID  Mr  A  lat  g  6a '86 
Kol  El  latgng  6sser  A.'SO 
KnoxTllle  ft  Obio.  See  So  Ry. 

Lake  Erie  ft  W  Istg  8a.  1937 
3d  gold  6a. 1941 

Nortb  Ohio  1st  gn  6b.  .  1 948 
Lake  Sbore  ft  Mlcb  South— 
DetMonftTol  lst7s.l90H 
Lake  Sbore  dlTid  7s. . .  1899 

Conaol  1st  7s 1000 

Beglstered 1900 

Conaol  ad  7s 1908 

Beglstered 1903 

Gold  8Ha 1997 

Beglatered 1997 

ClnftSplatgaI.SftMS7a  01 

K  A  ft  O  R  lstguo6>.19S8 

Mabon  Coal  RRlst6a.'a4 

Leh  Val  (Pa)  eoU  g  6a  .1997 

Registered 1997 

LebVN  Y  lstgag4Ma..lB40 

RagUtered 1940 

I.eh  VTerBy  Iatgng8al941 

Regiatered 1941 

L  V  Coal  Co  lat  gng  6s..  1933 

Baglaterad 1988 

LehftMT  lat  gag  4a.  ..1846 

Raglatecwl IMe 

EIC  ft  N  iBt  g  tstpt6s.l914 

Gold  guar  Ss 1914 

Leb  ft  Wllkesb.  See  Cent  NJ . 
I>eroy  ft  Cauey  Val.  Sm  Mo  P. 
Lex  At  ft  P  F.  Sm  Met  St  Ky. 
LItcb  Car  ft  Wist  ges..  1918 
Little  RftMam  Istg  6a  1987  I 

Trust  Co  eertfs ) 

Long  Dock.    Sm  Brla> 
Long  Island- 

latcong  6a. 1981 

Ist  con  g  4a 1931 

0«naral  gold  4s 1988 

rarrr  lifgold  4Wa....l»l8 

Gold  4a 1083 

Debenture  gold  6a. ... .  1984 
N  YftBB  latg6s....l»37 

Idtauoma 1987 

NT  BftM  B  con  g  Ss. .  1 988 


SI 

5c 


A-O 
M-N 
A-O 
J-J 
J-J 
J-J 

J-J 
J-D 

J-J 


A-O 
A-O 
J-J 


M-N 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 
J-D 

M-8 
M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


J-J 
M-8 

J-J 

J-J 
A-O 

F-A 
A-O 
J-J 

?:« 

J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


J-J 


O-JI 

f-i! 

M-S 
J-D 
J-D 
M-8 


Price 

Friday, 

Aug.  19. 


Bid.     Atk. 
115      


95»Sala 


98 


78M  Sale 
62K  Sale 


95MSale 

108     

'  90     


94H  Sale 


now. 

109H. 


.  HON 


102     Sale 


103     10*H 

"em'.'.: 


79        88 

■92«:;::: 


116 

94 

91 


101)^108 


I20M  Sale 
91  92 
67        .59 

104      106 


77MSale 


60 
48 


117  Sale 
103  Sale 
lOSM 


104« 

106J« 

108« 

1I6H 

n6H 

106     Sale 


.  118 


Week's 
Sange  or 
Last  Sale. 


Low,  High. 

117  Aug'98 
94  Aug'98 
94  38M 


Xo. 


18 


108  Mar '98 
78«  79« 
62  62^ 


94  95M 

108     Aug'97 

92      J'ly'98 


98H        B4H 

100)^  Aug'98 
109)4  J'ly '98 
106  Mar'98 
108WApr.'98 


108><  J'ly'98 
103     Apr.'98 
102         108 
101     Mar'98 
99      Sep.' 


103M  Aug'98 
"94h  Aug'98 


94J^        9tH 


133         123 
118XApr'9' 


103MJan.'98 
"OO"  NoV'97 


lOlW  Aug'98 
86     Jan.'98 


130U      lidU 
91  92 

68M  Aug'9S 

104         105 


78X        78« 


87H 
49 


J'ly''^ 


117  117 
103  103 
101  101 

181  Apr.'OS 
104H  lO'-' 
lOSS  lOi 
106X  J'ly ' 
lie  Aug'98 
116M  J'ne'98 
108U  106 
105M  lOSM 
108MDao'97 


186 

104 


Deo '97 

Aug'98 


108 


11 


Aug'08 

A  iVk'Vs 
109«  J'ly'97 
92MMar'98 

"»i"  Aug'98 


101     B«p.'87 


119M  J'ne'98 


90     J'ne'98 
8eMApr.'98 


100     Mar'97 
l'o''H<  Dae'''e7 


105     106 

'    68       70M 

64)4    04 

88«    98X 


167 


Bangt 
from 
'an.  I. 


/: 


Low,  High 

110    ii7u 

88       96 
83       96X 


92        93 


88       04M 

109M116 
108M  109M 
105     106 
101     108M 


100  104 
103      108 

97)4  103M 

101  101 


101      105 


9S«    94)4 


92H    94K 


118)4  laSM 


103)4  108M 


97     104 
86       88 


116  laSM 

78  98  . 

44  601 

97  108  I 


68        81M 


40 
86 


B» 
49 


116  117)1 

98  104f2 

100  108 

121  181 


104M  106)4 

■Sj" 


105)2  110 


108      lOfiM 


104      104 


99      104M 
i'07'    118)4 

"iiH'ivi 
"ii"  "iiT 


117     180 

85J<"90" 
86M    90 


'  No  price  Friday:  tbexa  iire  latest  bid  and  asked  tbla  week,    t  Bonds  due  August,    t  Bonds  due  April.    ||  Bonds  due  January,    i  Bonds  due  July. 

OUTSIDE  SECURITIES   (OrvEX  at  foot  of  7  ooksecutivb  pages).— G'^6r  SECURITIES,  £o 


0«a  8fcarUlea. 


Cbarlaatou  (8  C)  Gas.. .86 

ChaiUars  Valley  Oaa 

Cbieago  Conaamera  1st  6e 
Ctaleago  Oa»-SM  N  T  Sto 

CloaroGaaCo  1st  6s 

Cincinnati  Oaa  ft  Coke. . . 
jlty  Oaa  ( Norfolk  Va) . . . . 
lat  ea 


Oolombns  (O)  Oaa— Stock 

1st  6a  1982 JftJ 

Oonsolidat  Gas  (Bait)  Sm 

OonaolldOaa  (NJ)— etck 

iBt  9<l  19a*  JA' 


Bid. 


t 

eit'ite 


86 
98 
84)4 
I  99 

BaltL 

18 
HA 


IS 

ioi' 


'Si*' 

88  , 
106 

86«l 
108 

1st.     I 
21 
88     I 


Uaa  Beeurltlea. 


Consam  Gas  (J  City)— Stk 
1st  6s MftN 

Detroit  Oaa—  NY  Stoc 
Consol  6s  1918— SmN 
Income  6s 

Denyer  Consolidated  G  iS 

Fort  Wayne  (Ind)— Sto  * 
Istes  1926 JoJ 

Grand  Baplda— Stock 

1st  Ss  1916 F4A 

Hartford  (Ct)  Gas L... 26 

Indiana  Natft  lU  Gas— Stk 
l>f  6a  1908 MftN 


Bid. 

Ask. 

76 

78 

101 

103 

kLIst. 

T.  Ex. 

List. 

90 

98 

78 

77 

86 

80 

76 

80 

fr2« 

"4i« 

64 

60 

71 

78 

Gaa  8een  rl  tl  ea. 


Indianapolis  Gas— 8tock 

1st  6s  1930 MftN 

Jersey  City  Gas  Light ... . 
I.«clede  Clas— N  V  Stock 
Lafayette  (Ind)  Gas— Stk 

Istes  1924 M4N 

Loganspt  ft  Wab  Val— Stk 

Istes  1986 JftI) 

LoulBTllle  Gas  Light 

MndlBon  (WU)  Gas— Stck 

Istes  19it> AftO 

Memphis  Gas 


II  Minn  an  »>  191 0. .'.".Mis 


Bid. 


116 

126 

105 

106 

190 

Exch. 

78 

78 

89 

93 

S3 

58 

73 

74 

90 

60 

65 

«  98)4 

100)4 

{103      105 


diaa  Hecurltlea. 


New  Orleiins  Gas  Light.. 
Ohio  4  Indiana— Stock... 

Istes  1926 J4D 

Peoples  Gas  4  Coke— N  Y 

Philadelphia  Co 80 

Pittsburg  Gas SO 

Portland  (Me)  Gm  'l.V.66 
St  Joseph  (Mo) 

Ss  1937 J4J 

St  Paul  Gas— Stock 

Consol  58  1944  ....MftS 
a  Anil  IntJ^rPMt^    tPrlce 


Bid. 


106)4 

54 

69 
Stock 

t 

tl88 
105 
■  86 

84 

90 

44 
I  80 
>er  sb 


Ask. 


78 
Bzok 


108 
90 
88 
98 
60 
83 

are 


B60 


THE    CHRONIOLE.— BOND   prices  (6  pagoe)  Paoi  8.        [vou  LXVli 


BONOS  ' 

■.T.rrOOK  BXCHAROB: 
WlKK  KXUIXO  ACO.  19. 

laUad  iCa<l.) 
r*«Moa  lMg««.l*M  '■ 

t>t  •*.... I»ll  ' 

MorBkklit«>atc*»*..-«a 
M  y  Bkir  Kx  K  I M  n  (  S«'4< 
Moouok  Kx  f«  (5«...IMS 
•  AMoHlT.    SmCMAAIL 

■«ai  Luao«B(a*.i«M.  I 

TrCoMfU < 


^ 


lug.   I». 
Btd. 


u*.  i*     J 


I      Wmk 
tmMt'aal* 
A$k.  Lot.   UigK.  Mo.    Loie.Uigh. 


Rangt 


«—« r»l»old4» !•«« 

L>«  «  Nuli-OM*l  Br7il«uT 

aoAM  IMf  •• Iwxn'J 
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Mo  Bdlaon  Blaocni: 

12 

14 

Bond  Be 1 18 

IIMI 

Nortbir< Blerii  Telegraph .     no 

lis 

Bdlaon  Bl  III  Co  NT-N  T 

Stook 

Bxob 

1     Do  praterrea 

42 

44 

Qntmerrlal  Cable '  14» 

QoniBer  I'nloii  Tel  (NY).'  11* 

185 

H  r  A  N  J  Telephone....    IIVMIBOM 

Bduon  Kl  111  Co  Brk— N  Y 

Stook 

Bxeb 

Narragan.  ( ProT )  in  Co.60 
,  Raw  iaT  (Ct)  Khw  Lt  Co 

t  88)4 

87 

116 

I     Ba  1920 JAJ    IKi    |'.V.„ 

Edtaop  Ore  Milling  Co.... 

11 

14 

170 

180 

Bwolr.  *  11 --•".-    T..'              ,H          »« 

1  Partflc  A  Atlantic 1     70    1  7» 

1  Bdlaon  Storage  Co «1 

*S 

t  Pnce  reribaia. 
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BONDS  i  ?| 

•t.T. STOCK  EXCHANGE!  S| 

Week  Ending  Aco.  19    j-Sf 


J-D 
M-N 


J-J 
J-J 

M-H 


OreSh  L— lBtoong5»...1948!j- J 

Nou-cum  lucASs 1949'Sep.l 

Non-ou  Ino  B  A  col  Ir..  194«'Oot.* 
OiweKo  A  Home.    Sm  N  V   C 
O  O  F  *  St  P.    Set  CSciiW 

Pao  Coast  Co— 1st  K  SB  1948 
•oof  Missouri.  See  Mo  Pao 
Panamas  (sabsidy  IT 68. 1010 
P«iuisylvaDla  Co — 
PecnCoKU  1st  r  4)is.l«21 

Kwtstered 1921 

Otd  3Ks  col  trust  rOK- 1937 
P  C  C  *  St  L  con  gu  a  4Ks— 

Series  A 1940  A-O 

Bones  B  KUar 1942  A- O 

Series  C  guar 1942M-N 

genes  D  4sgaar 1949|.M-N 

l*ltUCln4Stl,lst7s.l»00  F- A 

R««ristered 1»00!F- A 

«tU  Ft  W  4C  1st  78.1912  J  -J 

»d78 1912  J- J 

Sd  78 1912! A-0« 

0  St  L*P  1st  con  gSs.  19331  A-O 
Registered 1932|A-0 

<i.o.  sPittscons  f  7s.1900'M-S 
UenKU|i4Msser'sA.ig42'J  -J 

Series  B 1942IA-n 

arKAIexIsti!UK4WiiilU41|J- J 

AilBKh  Val  sen  ga  g  It.  1942  .W-  9 

..ACBdKegengng4)<s.'45  J- J 

Penn  RRCo— 

1st  real  estate  g  48 1923 

Uon  sterling  g  8b 1909 

Con  curreucr  6s  reg...l909 

Cong  5s 1919 

Registered 1919 

Cong  4s 1943 

01  &  .Mar  1st  gu  g  4W8.I93S 
UNJ  RR&Caiigen4s.l944  M-S 
ORRKit  Bgelstgn4sg.'36  F- A 

^ansaeola A  At.  Scsl'&Nasbj 
Vso  DectIS  lstg«8trreo.'20'J  -J 

■rans  Dir  letgestrrec'20  M-  8 
M  g  Ss  ir  rec  Isi  pd..l926iM-N 
Pao  Aiast.  Sm  C  C  C  A  St  I.: 
P«o*PekDal8tg6B...l»2!  Q-F 

M(4)4s Feb.,  192I!M-N 

Pine  Creek  rag  guar  68. .1932  J-D 
9\u*  cm  A  St  L.  Set  Pen  n  Co. 
P  C  C  *  8t  U    See  Penn  Co. 
«tuCleT4Tollstg«s..lli22 
Pitts  A  ConnellsT.    See  B  &  O. 
PitUFtW&Cb.  Sm  Penn  Co. 

Pitu  Joac  IstgSs IV22 

nUMk  LEri»-SdgSs..ig38 
PttU  McK  &  Vo-lslgo  Ss.'82 

Mgnar  es I9S4 

McKeeA  B  V  1stg6t.l9t8  J- J 

ntUP  AF  tst  gSs IHIHM  -J 

PltUSh  A  LBIst  g5s..l94a  A-U 

IKOonsolgold  Ss 1943  J.J 

PttUAWeit  Ittg4a...l917  I  -  J 

Sold  Se 1891-1841  MS 


n-s 
J-J 

Sl-S 
M-H 


Price 
Friday. 
Aug.  19. 


Bid       Atk. 

lOT^Sale 

81HSale 

58i4Sale 

:06K  Sale 


112K. 

"99"  '. 


112 

llv 


1I7K... 

io'f'ji  ro9H 


A-O 


J-J 
A-01 
J-J 

J-J 


J-J 

J-J 


M-H 

M-  N 
Ad  gold  6a  Class  C 1908  M-N 


MtU  r  A  Ash  1  sloon  &s  1927. 

RaMlIng  Co  gen  g  4a.  ■  ■  1997 
RegUterad 1997 

B«n*aelai-r  A  Sar.  Sm  D  »  U. 
Biota  A  Dan.  Sm  Soath  Rr. 
Rl/^O' W»"», '••  I'"..  '*?» 
RtnOr  JaMlft  n  I  S..'.*f  ) 
BicQ/go  lat«:''-4i...  .:«ia 
Bocii  AF'Us,T  M  an  ft  P. 

SDiieWai  t<a  »i<H  iCicI 
■itlAks  Clsliillt  tl<-l8 
>t  JoAO(  lata  2-9  41  .1117 
BtL  AAT'.I.  ilMll.  mol  iCo:it. 
■t  L  A  Cai.  Sm  M  }b  .1  3lr.o. 
Bt  L  A  Iron  Men  nt.  St  1  .M  P. 
Bt  L  K  C  A  .N.  >«<  Wn  sash. 
at  L  M  Br.  Set  T  UR  A  of  StL 
at  Loula  A  San  Franotaoo— 
SdcoldSs  ClaM  A. ...1906 
Jdgold6i  CUuaB 1906 


Utgea  Pierce  C  A  0. 1919  K- A 

Oaoeral  gold  88 1931  J-J 

Oanaral  gold  58 1931  J  -J 

1ft  trust  gold  Sa 1987  A-U 

n8AVBBdgl8tg6a.l910  A-O 

KanaaoMId  tst  g  4a. ..1937  J- D 

BtLA8FRR>4t... .1998  J-J 

BoathwDW  lata  St...  1947  A-O 

4t  L  80.  8m  tlltnols  Cent. 

CtLB  W  lBtg4abdofa.l989  M-N 

Sd  g  ia  Inc  bond  ctta. .  1 989  J  -  J I 

at  Paal  Cllr  Cab.  eg  Sa.  1 937  J-J 

eoaraoteed  gold  St. . .  1 937  J-J 

•t  PanI  A  Dalatb  1st  Ss.  1 93 1  F-  A 

M»t 1617  A-O 

«t  PanI  MAMM«s.... 1909  A-O 
Ihkkotaesi  gold  6t.... 1910  M-N 

titconsol  gold  et 1938  J-J 

Ragittered  1933  J-J 

-Radoced  to  gold  4^8  I U33  J  -  J 

RofClstered 1933  J.  J 

Mont  Ext  lit  gold  4t.  .1937  J-D 

Rogltterad 1987  j-u 

Minn  Union  1st  g  Ss...  1922  J  -  J 
MoniC  Istgng6t....l937  J- J 

R«gl«ter«d 1937IJ- J 

Itt  guar  gold  Sa 1937  J-J 

ReglitOT«d 1937  J.  J 


«  Minn  lBt4lT  Itt g  St.  1 908 

Baslatarad 1908 

WUIASFlttg  8«....I9S8 

Baglatared 1938 

«t  PA  Nor  Pao.    Sm  Nor  Pao 
•tPAB'zCltj.SMCStPMftO 
a  A  A  A  P.    SM  80  Pm:  Co. 
arANPlittt  »5«...1919 


A-O 
A-O 
J-D 
J-D 


98 
18 


101« 


•120 
•108 
•180 


•   8<l 
09 


Bala 


91        93 
SO        S8U 

•118      

84H8alo 


'114M.... 

116 

'U4«  n4K 


1(0  Dale 
loaj^Sala 

97U  100 

tos     

'  BO      

82K  Sale 


SOKSaJa 
84)4  Bala 


'  90     ... 

\\»\i 

108X1 07H 
183  184m 
183  ... 
181      ... 


I08H 

•iocj< '. 


•188      . 

•i'lo"  . 

iioM : 
iViii ; 


J-J 


103 


Wtek't 
Range  or 
Last  Sale. 


Lot".  High. 

107)4      108 
80H        31M 
B7  58M 


103^      106M 


113  '.l.S 

110     J'ly'98 


now  J'ne'98 
111     J'ne'98 


108  Oct.'97 
108  J'ne'98 
109MApr'97 
140  May'98 
140        149 


118M  Apr'97 
ib7"MaV'98 


108      NOT'B? 
108     Mar'B? 


ll6wraV«8 


101)1  AnK'98 
86  J'ne'98 
IBM  J'De'08 

180     Mar' 
8BM  Mar'AB 
187     NOT-0T 


109        lOUU 
98     J'ly  '97 

BO  BO 


MM      MM 


•H 
■91 


114  Jly  '»8 
114  1I4M 
114        114 


119)4     180 
I  OH        I06N 
100     J'ly'»» 
lOB     OeU'VT 


79W 
B7H 


80 
82)4 


8311 
97S 

8 
8414 


90      NOT'117 


17  Mar'eS 
106)4  J'ly'CS 
188)4  <*3W 
182  Allg'9H 
180)4  Aug'08 


I08M  I08^< 
lOSMMar'SA 
lOOM     loiw 

96  FBb-'VB 
18SMJaQ.'96 

97)4  J'ly'98 
lis  Apr'B7 
109)4  May'BB 


110)4     110)4 
i'ti"  NoV'97 


100)4  Oot.'97 


|l 

No. 

21 

12R 

262 


ISO 


II 


Range. 

from 

Jan.  1. 


LoK.High 
96     108 
B8       81)4 
39        5894 


BONDS. 

S.Y.  STOCK  EXCHANGE 

Week  Ending  Aug.  19. 


Price 
Friday, 
Avg.  19 


88T  F  *  W  tst  con  g  6s.  1934  A-  O 

IstgSs 1934IA-0 

Scioto  Vsl  A  N  K.  See  Nor  *  VV 

Seab*  Uoa  Ist  Ss 1926  J-J 

I  Sea  ^  B  Bdge.     See  Bklyn  El. 
102      108)4i  Sod  Bar  A  So  IstgSs...  1924 

So  Car  AGs  IstgSs 1919 

Southern  Pacldo  Co— 
Oal  Uar&SAlstg  88.1910 

2dg78 1905 

MexAPacrtlT  IstgSs.'Sl 
HousATC  1st  W  AN7s.'03 

1st  gSsint  gtd 193T 

Conges  mtgtd 1912 

Oeng4s  intgtd 1921 

Morgan's  LaATlstg6s. '20 

lat  7b 1918 

N7T  A.Mexgu  lstR48.'12^A 
OreACal  1st  gtdg  Ss.  I927J 


108      114 
110     no 


109)4  lis 
108      lis 


106M  108 


140   140)4 
140   140 


95  101)4 

96  96 
15   18)4 

180   180 
KH   86)4 


J-J 

M-N 

F-A 

J-D 
M-N 
J-J 

J-J 
A-O 

A-O 

J-J 

A-O 

O 

J 

BA&APaaa  1st  gug48.'48  J  -J 

Tex  ANO  l8t78 1905, F-A 

Sabine diy  Ist  g  e8..1912|.M- 8 

Con  gSs  1943' J  -J 

BoPof  Argu  l8tg«s.'09-10  J -J I 

BPof  Oai  1  St  g  8b. '015-121  A-O 

Istoon  guar  g  Ss..l93T  M-N 

A  AN  W  l8tgUKSs.l04l  J-J 

B  P  Coast  Ist  gu  K  48. .  1937  J-J 

BPacofN  Mex  IstgOs.'ll  J-J 

Bontb  Ry— Istoon gSs.. 1 994  J-J 

Registered 1904  J-J 

Mem  UlT  Ist  a  4-4)4-581996  J-J 

Registered 1998  J-J 

K  Ten  reor  lien  g  4-58. 1 038 '  M  -  8 

Registered 1938  M- 8 

AlaCen  R  Istg  6s....IU18iJ  -  J 
Atl  A  Ch  Atr  Line  IDC .  1 900 1  A-  O 
ColAOreeny  tst  S-6t.igiftlJ  -J 
115)4115)4      ■TraA6alat7t....l900|J-J 

DtrlBlonalgSa t980iJ-J 

Con  lat  gSt I956IM-N 

QaPaoRy  tstg  S-6s..l922  J  -J 

Knox  A  Ohio  1st  g  6s  .  192S  J  -  J 

RIeb  ADanoongBs.  .1913  J  -J 

Kqulp  sink  fund  g  Ss.  1 9iJU  M-  8 

DebSs  stamped U>2T  A-O 

Virginia  Mid  gen  Ss ...  1 9Sfl  Al-N 

Utd  stamped 19361  .W-N 

WO  A  VV  Istcygn  4s.l924:F-A 
West  .N  C  1st  con  g  68.1914  J-J 
3  AN  Ala.     Sm  L  AN. 
Spok  KallsJtNor  Istg  08.1939  J  -  J 
SUtlsl  Kr  tst  gag  4)48.1948  J-U 
.Snnb  Jt  Lewlstn  Istg  4s.l93e  J  -  J 
Srra  Blng  *  N  V.  S«  DLAW.i 
'Per  A  of  St  L  Itt  g  4)48. '39  A-  O 
A    1  St  con  gold  Ss.  1894- 1 944 1  F-A 
St  1,  M  Bge  Ter  gu  g  Ss.  1 930  A- O 
Terre  Haute  Klec  RrKe8.'14  (t-Jt 
Tex  ANO.    Sm  So  Pac  Co.     ! 
TexAPRrEdlTl8tg88.190S  M-B 

lat  gold  Ss 8000;J-D 

8d  gold  Inc.  Ss,  Deo. . .  8000 ,  Mch. 
Third  At  lat  gold  Sa....  1937  J  -J 

T7M    87)4  Tol  AOC  tst  g  Sb I935,J- J 

I     Weat'ndiT  iBt  g  B8....I935  A-O 

General  gold  Sa 1935  J-D 

Kan  AM  1st  guR  48.  ..1900  A-O 
T;'. '.'i^  t  ^>'  if.s  0a4r.i9|-  j  -  j 
IltliA  KC  Ist  t  68  tr.  1916  J-D 
I  ratarA  Dal  lttcgSs.l928iJ-D 
\ )  niaa  K1»t.  Set  Bk;rn  KIotI 
Da  Bl  (Ohl:)  lit  gSi....194SiA-0 
Dn  Pas-RRAI  g  g  48.1947;j  -  J 

BaglaUrtid 1947  J-J 

rrOo  etfa  f  4)4t 1918  M-N 

V  P  D*a  1st  cgSstrro.39 

CnlNJRRftCCo.  Sm  Pa  RR 
Utah  A  Nonb.   Set  Ore  S  I.. 
DtleaA  Black  R.  SmN  V  Cant 

Ver  Vsl  Ind  A  W.  Sm  Mo  P. 
trgtnia  Mid.  Sm  Sooth  Rr. 
WabRRCo  latgSt..l930 
8dgold  Bt 1939 

Debantnre  terlea  A.. . .  1 939 

Senet  B. 1989 

Ittg  Bt  Det  A  Ch  Bxt. .  194 

Bt  Chat  Bridge  Iitg6a.ie08 

Warren  RR.     See  Del  L  A  W 

Wash  UA  W.     Se*  Southern 

82H  'WeatNYAPa— lttgSt.1087 

W7)4       OengS-4t 1948 

Inoome  Bt. ...April,  1948 

81       Waat  No  Car.     Sm  Sonth  Ry. 

34)4  Wattem  Pao.     Sm  Cent  Paa 

W  Chic  St  40-rr  lsiear6a.'88 

40-reareon  g  St 1936 

West  Shore.    See  .N  T  Cent.    1 
W  Va  A  Pitta.    Sm  B  *  O. 
W  TaCent«  P  lit  g  6s.  1911  |J -J 
WbaellngALB  lstgBt.l926iA-0 

Trust  Co  certlUcates. I 

Wheal  Olr  Isl  gold  38.1988  J -J 
Kxten  A  Imp  gold  Ba..  19301  F-A 

Consolgold  4s IUpI'iJ  -  J 

Wilkes  »  Bast.  Set  N  T  8  .t  W 
Wll  A  Sionx  F.  Sm  St  P  M  A  M 
Winona  A  St  P.  S»CANW 
WUCentCotsttrgSs  ..1987  J- J 
{1  BngraTed  trust  certlHcatea. 
buxuBeSt. t»3T  A-Ot 


Rid. 
•lit 

•107 

103)4. 


Atk. 


Week'g 
Range  or 
Latt  Sale. 


Low.    High. 
104)4  Oct.'97 


•  9S      ... 

•  08«    eo)4 

•104      ... 
•lOB      ... 


111)4 

108)4 

'  82)4     S3 


70      Sale 


109)4  Sale 


97     Bale 


'110 
'102 


ios« 

114)4  Sale 
113     Sale 


•110)4  116)4 
•128      125 

•too     

•108      108 


tOT 

107 

80 


108 
108 


104      109)4 


76)4    B4 
89        B8 


76'      f. 
54       ll 


114  120)4 
98)4  tO«)4 
98)4  too 


70 
85 


MB      117 
105      109 
180      122M 
118)4  123     { 
188      180)4 


31 -N 

F-A 

J-J 
J-J 
J-J 

A-O 

J-J 

A-O 
Not. 


.•H-N 
M-N 


10B)4  108)4 


93)4101)^ 

96        96 

188)4  188)4 

nsSiss 


107      109)4 


10B)4  110)4    MI8CXLI.ANKOUS   RONDB. 

I  A  dams  Kx— Col  trg4s.lU4H 

I   la-m  Cot  Oil  deb  g  88...  1 900 

Am  Dk  &  Imp  Ss.  Sm  Cen  .V  J 
AmBpinUMrg  Istg  6s.  1915 
Atlanta  O  t.  Co  tttgS8.1947 


M-8 

yu-F 


UN 
-o 

-J 

IQaatretfttfg6a.'89lJ  -J 


DarASCarCo  1st  g68^194'4|J 


'  98 
100 
100 


•111)4  113 


•1U7K  no 

IU«W 

4fi)4  8ale 


105     Sale 
105     Sale 

'HO     

' 81 

77     Sale 


98     100)4 
■99"  siie" 


77     Bala 


Ilimi8« 
89)4  Bala 


80  Bale 
'104  106 
110      , 


109 

60 
IBM  Bale 


90 
80 
88 


SSMSala 
6 


109 
'106 


103 
108 


90 


I04J4  Feb.'98 


98 


99)4 


107     Jan.'98 

105      J'ly'08 

97X        9754 


1 1 1  Aug'BC 
'.09  Aug'OS 
83  88)4 

120)4  Feb. '9t< 
127     Apr.'OS 


Xo. 


75     Jan.'OS 
69  70 

110  Mar'98 
108)4  Nov'9 
100)4  Xnt'U 
109  100^ 
110)4  Auk'BS 
101)4  Aug'08 
84  S4 


109)4      109M 
97  98 


108      J'ly' 
106"  Auii'llS 
i  18)4  Ang''97 


119      Deo'97 

108)4  J'ly '08 
114)4      114)4 

118  11^ 

119  J'ly '08 
116  J'lr'08 
182)4  Aug'tlS 
101      NOT'9' 

98  J'ne'98 
107)4  Auk'OS 
107     J'ne'98 

8754  J'ly 'KS 
118      AuK'98 


112)4  n2)4 
110  J'ly'98 
108     O0t.'9' 


107)4      107« 
lOT  107^; 

43  40^ 

182)4  J'ne'ua 

104  10s 

105  10s 

"so"  Aug'UM 
77  '.8 

90  90 

100)4  Aug'98 


»SH        99)4 


59      J'ly'98 
75M        7S 


lllM     11194 
89  89)4 


?»H     .??>< 


104H      104:_ 
110     J'ne'Os 


108)4  J'ly'98 
38)4  6KK 
16  16>, 


99     Deo '97 


101)4  Mar'98 

100     .Mar '98 

108      Aug'«8 

92)4  Mar 'UK 

85      J'ly'98 


84      NOT'97 

B2  54)4 

6)4  Aug'98 


08 
109 


Ang'HS 
J'ly'98 


84)4       SB 
'9'6v(Ja'n.'''9'8 


328 


lUO 


769 


'  No  pnce  Friday;  tbaaa  ara  latest  bid  and  aakod  thia  week,    t  Bonds  due  June,    t  Bonda dae  Jnly.    ||  Bonda  due  March.    1  Bonds  due  Jan.    {Bonds  due  Nor. 

OUTSIDE  SECURITIES   (Qivbk  at  foot  op  7  consecutive  vkq-r^).— FERRY  S  RAILROADS. 


Kleetrlc    Companl^w. 

Rhode  Island  Bise  Pro  Co. 
Toronto  (Can)  Elec  LtCo. 
Ttaom-Booat  Welding  Co. 
Unltad  nee  UAP  Co  praT 

Bonda 

Woonaookel  (R  I>  Bl  Co.. 

FarrT  Canpanlea. 
a'kim  A  NT  Ferrr-Subt. 

New  stock 

Bonds 

Dobokan  Farrr— BtoiA... 

l«tBil946 MAN 

*'»trf  polltan  Farr^- — Ba 


no 

1 85)4 


18 
88 

too 

113 
87)4 

•  S2X 
90 

1106 

un 


Atk. 


180 
I86h 
100     I 
18     , 

8B 
110    I 

I 


88    I 
97)4 
91 
108    I 
til     . 


Perry  trnnipanlea. 

N  J  A  N  Y  Kerry— Stock. 

IstSa  1948 lAJ 

N  Y  A  B  R  Ferry— Stock 

Bonds  Ss  of  1988 

N  Y  A  8  B  Trans  A  Ferry 

Bonds.  Sb,  of  1906 
loth  A  83d  Sts  Ferry 

Itt  mort  Sa  1919.. .JAD 
Union  Ferry— Stock. 

lat  Be  1980 MAN 

Rallraada. 
AtoColAP  latBalrcocta 
At  JCAWl8t«8trcoot8 


Bid. 

Ask. 

libo" 

ioi" 

70 

73 

)  97 

100 

8B 

30 

{  90 

95 

72 

80 

(  98 

101 

43 

44 

<101 

lOJ 

88 

78 

68 

78 

RBllroada. 


Atch*  Pike's  Peak  IstHs 
Ate  TA  8  Fe  gu  fd  8a  notes 
Atl'taA Ch  Air  L I st  7s  '07 
AtlAPolaof  depgu4ast''l 
B  A  O  8)48,  when  Issued. . 

Do    4s 

Do    pref      "  " 

Boat  A  NY  Air  Mne-Com 

Preferred— Sm  N  Y  Sto 
Callfomla  Paciao  Ist  4)49 
_  Do  8d  mort  guar 
Oh  MU  A  St  P  Dub  DiT  '30 

Do       WlsTaldlT«s'20 


Bid. 


tot 

101 
117 

6 
i   95 

«  91J< 
80)4 


ok  Bx 
98 
95 

I18O 


96)4 

97)i 
61 


Kitllronda. 


Ch*N Wist  78 Mad  ext'  1 1 

Do    Menomtneeext '1 1 

ChloAToraah  1  st  Ss  1 905 

NorthwUn.  lBt7s  1917. 

From  ElkAMo  Val  1st'33 

Do  unstamped 

WIntStP  tst  ext  7s  '  16 

Ch  A  Bast  111  sink  frt  col  tr 

ClnASpgf  2d  78  gu  C  C  C*I 

JaokliASag  1st  ext  6s '01 

Kingston  &  Pemb  IstM.. 

LN  AACh  IstOsCAIDlT 

{And  interest.         tPrlce 


Bid. 


130 
180 
{109 
{133 
{ISO 
{129 
{138 


104 
108 


118 
per  sb 


862 


THE    CHRON^  T"F— BOND  PiUCES  05  pages)  PaqbS.        |Vou  iavu. 


BONO& 
■.T.ROCK  BXCHAlfOK 

mmm  BKXtura  ado.  I9. 


run  D  Om  M  Ma  (  ■•. . 'M 
irt^WAWB  IMcba.lM* 

OkkOMlMlB.  OMTClAa 
OLACOo.  OmPOACOo. 
J«AaiT4eol|6«..l*l6 

rMtoiMi.  owxrcAB 

Al  IM  eoa  ■••...  IMO 


f:l 


t-i 


AI  D«tOo(«(S«-'>*o« 
10D«wr>M««.l»l» 
lOatMtf  (te.lMS 

0>M*OalMt««...Mrr 


_     A 
8«..IM«^-J 

::  K 
r-A 


|l||  JSL\ 


aid.     Atk.'L&».    BUik. 

•II«H IIS        list 

•IHSaK      aiM      »1| 


B 


ill 

A-U 
■-8 

M-8 


BiOvOo.  SmPOACOo 
•■wdalCALSwTCAL 
•lABOu.    OMRAkoodi 
MnH  Onr  Om  c  S«„ . .  IMS 

KteMOoMa  iMia«..i*i8 

K MAliM cr •)«■  8  A.I8I I 
V4  B  lU  IM  «oBT  «  e«.  1*10 

la    iMeoacSs. IMS 

Bl  ■  111  B*krrB  l«t(  S«.lMO 

art*TATeolU|*tta.'.'.°i»M  J 
l<  Om  LN  T  lMeoaiS«..-S* 
BaOArnaL  SmPO  ACOo. 
Tlw  SMOod*b(S«..l»M 
Vtr  BIT  Coal  A  C IMI  «•..'!• 
OrBapOLOo  IMgSa.iaiS 
tTaak  W  twrlMt  6*..  I 
Al«adBOo  IMif(a«.lBll!M-8 

niaiMioa  «*b5« i»io|j-j 

■0»«B*«M«6«....1«1S  A-O 
liM  ■liMlinal  rn -f  •""•'■  T 
MAOlMrOAI  lit|6*IM6  J  -  D 

tdcS* IMS  J-D 

K  O  Mo  Qu  Co  IM  f  8*.  IVW 
I«e 0«*-L,  Co  of  StLlnc  S«' I • 

Bmall  boDd« 

Mad  80  0«nl«a  l«t|  S«.l»l« 
HMTAT  lstat(  Ba...l818 

tSnSSSi'cio  lili'it.'ta 
M»iT»alOaaOo  8m  ftopO— 
Mat  Dn  Tal  Co.  8m  Wo  Un. 
■at  aureb  M((  Co  1 M  c  8« -SO 
irnt  Maw*  8  A  O  D  Sa. .  1»90 
UTAH  J  Tal  «ao«8j  07.10 
■  T  A  Ont  Laad  lit  (teJ^IO 
■oWaatnTalac.  SMWaaLDn. 
Fw>  Oaa  A  C  lat  ca  f  ««.1804 

MgMfOa 1»04 

lataaaaol(8a. IMS 

BataaduwiSa— 1»47 

■a«latar«il 1*47 

rLACka  IM  iras  »•'»' 


r-A 


A-O 

"  rt 

■r 

M 
M-N 
M-N 
M-8 


M-If 
J-JI 
M-M 
F-A 

M-M 
J-D 

A-0 
M-8 
M-8 
J-J 


M     iaia 


1» 


IS 
III 

m:th... 


108 


1<MH  lOS 


I07M. 


,  ISO 


{••HIM  IT 

180     Aaf-M 

iM"jaB.''<M 
')     Maj-OS 

10iMAfr.''«8 
184    IM.'SS 


•tW       8« 

9*     Aoat 
ISM       1BJ« 
:llQ     118 


eaSiMar'OS 


108        108 
OSMJan.-*? 


Ill     Ab«'»7 
to"  Aiw"»7 


107     Ma]r'«7 
80     MaT-«7 


Ho.',  Lo»  High 


Higi 
USV 


si'  iu«i« 
io«M  io»w 

•8     108 

ioo"  ioi" 

80       84 


lOlM  IOIH< 
104     104^ 


188 


OS         lOS 


108     jn7'»7 


88     J1ia*«7 

lOTMJ'ir'os 


111  N0T'»7 
107MJ'l]r'«8 
180     J'lT'BS 


OOB  O  Oo  of  Cl>l  aura  c  St'SO  J  -  D 
■aOA  rCb  lat(a(e>.'OSiJ-J 
Mar»rtGa»lrtiranS.lB47'M-N" 


10«     llOSV  Aas'iM 

,104      104      J-lj'IMJ 

lOS     {102W  J'Ir'BS 


88       MH 

80   lor^ 

I8M    10 

108     llSli 
1I4K119 


98W    OtiX 


OS      108 


100     108)i 


BONOS. 
K.T.STOOKKZOOANaK 

Wbhk  Ehodio  Aoo.  18. 


^otU  WU  Co  |t««..l(M»-l»  M-N 
PI  Vallar  Coal  Ut  (  S«..l««0  M-N 
Pitxtar  AOaabl«tcSa..'40  '     * 
■t  L  Tar  Capplaa  StaUoa  A 
.  Prop  Oo  lat  ■  4Ma  8-80  rr*  1 7 
8  r«ba  Wat  A  eon  I  «a.  .'OS 
8p  Tal  Wat  Work*  lit  At.'OS 
Btan  Bopa  A  T  1 K  ■  Oa. .  I B4S 

IncoBMf  8< 10«e 

San  Ok  Goal  lMttf6«..l»l8J-D 
TiaaOoalTntT IncSLlsi?  A-OI 
Btm  DIT  lMoaoS«...l»l7  J  -J 
Cafe  C  M  Co  lu  n  ■  Sa..'8S,J^-  D 
_I>a  Bar  C  A  1  Oo(V(  Sa.'lO 
O  8  Laatfe  Co  •  f  dab  iSa.'lS 


....1810^ 
.1S7S.O0  " 


108     100 

lis    lao 


108 
101 


IDA 


I  108      108 


Tt  Marbia  lit  •  f  S* 

Waat  Daloo  dab  Ti. 

BagMarad. 187S-1000 

Dabaatara  7i.. .  1884-1000 
BaMaland.. .. .  1884-lBOO 

Ool  tnatearSa 10S8 

MnCnTalird  «<...1»11 

Mortfewaatam  Tal  7i. . .  .'04 

WaatB  Oa<  Co  onl  u  (  S<...'88 

WhLB  APCCo  lit|Ss.'ie 

Wbitabrat  P  caa  •  t  8*. .  1008 

D.  8.  OOV.  BBCDRITIBB. 
D  8  8*  ragtitarad. . .  .OpUonal 

U  8  4a  ratUtarad 1007 

D8  4aeoapon 1007 

OB4an((rtarad 

DB4aooapon 108S  Q 

U  8  Sa  ractatarad 1«04  Q 

USOaooapon 1004  Q-  F 

17  8  8*  oomnoj 1808  J -J 

D  8  4a  raitalarad  earU 

of  ladabt (Ctaarokaa)    1808 

8TATB   BBCCEITIE8. 
Alabaaia— Claaa  A  4  to  S.  1 80S 

SmaU 

Claaa  B  Si. lOOS 

C1aa*C4i. 1006 

CarraooT  fundlnc  4«...1080 
DM  of  Cofambi»^-e5>.  1 084 
IiOBliiana    Naw  con  4i..iei4 

Small 

MlMonii— Foodlns. ..  1 894-06 
North  Car-Coiuol4a...l»10 

Snuill 

S> IBIU 

So  CarollDft— 4U«  20-40. 1938 
Tens— Naw  tetuem't  Si.  1 9 1 8 


yiiglnufnnd  dabt  8-SI.19B1 

Baclitarad 

81  dafarrad  boodi 

Trait  ramlMa  itamped.... 


t9«6Q-  F    197W  l«7)t 
"    1873  l»8 


>  Mo  ptiea  Ptidar:  tbaaa  ara  lataat  bid  and  aikad  tnu  waak.      t  Bond*  due  Jolr.      •  Bondi  dna  Mar.      *  Bond*  doa  April.      i  Bond*  dna  Januarr. 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  oonbbcctive  pagbs).— ifJ?«,,  BANKS,  MISCEL. 


Rullrrada. 
HTBdabSanManRr 
>o  Pactde  Mo  Dlr  IM  8i. 
Ptttab  A  ConnelliT  lit  7* 

Do  eoa  8*  iro  br  B  A  O 
•tPKaMAOrTr  l*te<. 

(■  br  MUw  L  8  A  We«U 
Vaan  C  lA  R7  eon  S*  1 90 1 

Do8aPltt«bl*tl908.. 
Tlek*b  A  Mertdlan  t*t  6a 

Mlaeallaaraaa.  Par. 
Aekar  Marrall  A  Con.  100 
An  Air  Power  of  N  r.  100 
Amarlc'n  Aza  A  Tool .  1 00 
Ajaar  Bank  NoU  Co. .  .SO 
AaMrlcaa  Brake  Co..  100 
Aaiar.  Caramel— Com. 

Prataned 

Aaar  Oroe— lit  pret.tOO 
Aaar  Malt's  Co-Oom-S 

PialWrad—Sw  Slock  ■ 
Ab  PnaaaatTool  Co. 10 
Aaar  Praaa  Aaaoe'n . .  1 00 

AJnarieaa  Screw 850 

Am  Saiokalaei  Powd.  100 
Aai  Soda  Ponn— Com .  1 00 

l*t  prafHTad. 100 

Sd  prefarrad 100 

Aiaer  Steel  A  Wire.  I  q^ 

Pralerred J  =*• 

SO 


AiMncan  Saretf SO 

Am  Trpef  o'r*-#tock.  1 00 
Amer  Mwlns  Maebine.  .6 
Amer  8trawbaard....l00 
Aaier  Wrtocer  ooni...l00 

Pref 

AaMr  Orapbopbone. ...  1 0 

Piaferrad JO 

Aadetaon  ( John )  Tob.  1 OO 
Antooiatle  yeadlnc...lO 
Bame7  ASm  OarOon.  1 00 

PratWrad 100 

8a  1848 .JAJ 

Bana  A  Bnc  Br— Sw  Pbl 

Blaekweii  •"Darb  Tob.SS 
Bllaa  Oompan7— €om..S0 

Preferred SO 

BondAMort  Oiuu'...IOO 
OafterOame— Pref.  .100 

QaOnloMCo. 100 

Oaat  Amertoa  Tr'nilt.ioo 
OHit  nraWrka— Com.ioo 

Piafeiied 100 

Okalaaaau  OreA  I  r  A* '  1 S 
Obee  A  O  Oram  Bl— loo  . 

4*. 

Cbeeebmncb  Mfr  Oi.  100 
Olaflla(IIB)-litpraf.lou 

Sd  prafarrad 100 

OoiaaMia—SM  NT  Stock 

lark  Mile  Bod  TtaT*  A 1 00 

OsniaeCa 100 

Oomatook  Ton- l*t  Ino. 
Ooaaolld  Car  Heatlm.  1 00 
Ooaaol  PlreWke-Oom-lOO 

Prafarred 100 

Ooo  Kao  C  Smelt  A  Bef.OS 
Oonaol  Bolllni  Stock,  loo 
Crampa' 8b  ABB  Bids. 1 00 
Dtamond  Match  Co.. .100 

■n*le7  Ijand 

■ppana  8m  A  Wlem..l00 
■a*tman  Kodak Oo...  100 
Mrte  A  Wealem  Trana.OO 
F1dem7  A  ra»n*lt7..  .100 


Bid. 

Aik.  i 

108^ 

lis 

I 

ibs" 

88 
18 

•r 

48 
87« 

m'su 

xeh-U 

ibe" 

lOl 

xo 
87M 

V^ 

so 

100 
0 
Kzl't 
•t. 

100 

lis 

110 
140 

4 
47 
IB 

8 
B8 
8S 

niaeellaBr>«Ba. 


Bid    I  All 


St'ck 

180 

40 
t     8 

89M 
104 
114 
188 
180 

10 

8S 


97 

LIUt. 

I  OB 

)    18 

110 

t08M 

180 

SB 

84 

.'< 
40 

"lo" 

88 

a  SO 

90 

■set 

78 

118 

8 

88 

■46' 

"it' 

TO 
I40M 


OS 

8S 
8S0 


Bzl't 

170 
IS 

"so' 


180 
187 
18M 

100 

110 
88 

I  as 
110 


40 

870 
OS 


ss" 

80 

76 
141 

80c 

76 
100 

80 


lellt7  A 
aelTe*i4>B  Wharf- lit  Si. 

Oeneaee  Pmlt 100 

Oennan  Am  Real  Bat.100 
Olaeoee  Boa  Kef -Com.  1 00 

Preferred loo 

Ooodreer  Shoe  Macb.  .aS 
Oorbam  Mf(  Oo-Com.  1 00 

Preferred 100 

Oraat  Palli  Ice. 100 

Hartford  OBrpetCo..]00 
Heok-JoneeslMUI-Pf.lOO 

lite*  1988 MAS 

Her'c-Hall-Mar-Oom  .100 

Preferred 100 

Bobokeo  Land  A  Imp't 

Si 

Intamntional  Klerat.lOO 
Intematlooal  Narls.  .100 
International  Paper  100  I 

Preferred 100! 

Bond*6e 

International  Pulp...  100 
Iron  Steemboat. 100 

8*  1901 JAJ 

John  B  Btetaon— Com.  1 00 

Preferred 100 

Jonmea7  A  Bomham.  1 00 

Preferred 1 00 

Kalofcerbocker  Ice. . . .  1 00 

BoBdaS* 

Lawjen'  Bnretj 100 

Lawren'  Title  Ini. ...  100 
Lorlllird  ( P)— Pref . . .  1 00 
MadlioB  Bq  O— Btook.ieo 

8dSi  1919 MAN 

Maine  8  8. 60 

Merch  A  MInen'  8  8.. . .  60 
Meeh'nical  Rub-Corn .  1 00 

Pratened 100 

Maraeatbaler  Llnot— Sm 
Meridea  Britannia  Co.. 86 
Mieh-Pea  Oar^-Oom . .  1 00 

Pref  erred— 8m  N  T  Btoc 

lit  Si  1048 MAS 

Mlnaeapoll*  Brew  Ut  Ti. 

Moeler  Bate  Co 100 

Mononcahela  Water... as 
Nat  BlMult^.Sre  .V  r  gto 

Preferred— .s/<  N  V  Bto 
National  Caiket  Oo ...  1 00 
National  Saw- Pret..lOO 

Matloaal  Soretr 100 

NaUonal  Wall  Paper.  100 

N  T  L.oan  A  Imp 100 

NT  BiHllltSi  1911. MAS 
New  Jer  SCIno  A  Iron.  .100 
N  Y  Air  Brake-SM  NTH 
Nicholion  Pile  Oo 60 


1411 
99 


83 

69M 

109)4 

87X 


110 
110 


Nleeraana  Oonitmot.lOO 
Peek,  Stow  A  WUeoz..8S 

Pacamold  (81  aharai) 

PanaarlTanU  Salt  MfW.60 
Paaa.  Steel  6*  1017. MAN 
Peaa.  Water— Cam.... 60 
Pbll  A  WU  Steamboat.  60 
Pnenmatlc  O  on  Car'ca.  1 0 
PraUAWbltn— Oom..l00 

Preferred 100 

Prootar  A  Oamble....lOo 

Preferred 100 

B-LParkia*  Hor*e8h.l00 

Pretatred 100 

Bniaell  A  Brwln 86 

Safetr  Car  Heat  A  U.  100 


60 

91 

V 

8 

100 

106 

76 


Stt  St 
Hxch 
1U9 

t""i" 

65 

46 

100 


68 

87 

96 
lUO 
158 
115 

"as" 

40 
180 

10 

80 
Bolto 

66 

9 

k  Bzo 

90 
108 

"a'f 

ok  Bx 

ck  Bz 

60 


143 
100 


80 
60 
lOUM 

asji 

90 
114 
125 


67 


80 

6aw 

list. 
110 

•g" 

60 


Mlaerllan^aBa.       I  Bid    lAik. 


Schwanchilil  A  8ulib.lUU 
8emet-i<<ilvar  deb  5i 


110 
88 
74 


88 

60 

114 

100 

toekB 

48W 

6 
18 

iba' 


10 

188 

46 
885 
ISO 


80 


101 
110 
180 
118 
6 
86 


IB 

40 
n  ll«t 

80 

18 
h. 

99 

ibs" 

88 
ch. 
Ob. 

80 

86 
808 

76 

iiiii 


104 


la 
14a 

8 

8 

60 


6tmm<m*  H'rdw-Com.  1 00 

Preferred 100 

SUwarMfa  Co 100 

Standard  Oil 100 

Stan.  OI*t.  A  Uii.— Com. 

Preferred 

Stand  Und'ru'd  Cable.  100 
Slo*«IA8lit6i  1017.PAA 
Soathem  Cotton  OU..  .50 
Stat  Ul  RT  lit  Si'lSAAO 

8d  61 1986 JAJ 

StiUw-Bleroe  A  Sm-V.lOO 
BwlftAOo 100 

let  61 

SBi4Coal6i  1911....  JAJ 
Term  Wareb— Stock. .  1 00 

late 

Debenture  8* 


46 
101 

106 
116 
410 
41S 

75 

111 

88 

80 

107 

68 

70 

100 

106 

116 


SO 
108 


180 
485 
417 
86 
77 
lis 


8B 

70  ■ 
80 
101 


Mlecellnn^ona. 


T&aittPabido  Coal.inu 

lit  61  1908 AAO 

TIUaOoarA  Truit...l00 
Trenton  Pott— Com..  100 

Preferred IOO! 

Trow  Directorr-New.lOO 
Onion  Switch  A  Sl«nal.60 

IVeferred 60 

Union  TTpewr— Gom.lOO 

lit  preferred 100 

8d  preferred 100 

U  S  Gla*«— Common..lOO 

Preferred 100 

D  8  Pro]eoule  Co lOO 

Wagner  Palace  Car.  ..100 
Weatlngh  Air  Brake. . .  50 
Wllllmantic  Linen  Co.. 85 
Wool  Bxob'Kc  of  N  T.lOO 
Wortb'fn  P'mp-Gom.100 

Preferred 100 


M.  T.  aTT. 

America* 

Am  Kzoh. 

A*tor 

A*tor  Place' 

Bowerr*.... 

Broadwar... 

Bntoh'aADr.. 

Central. 


165 
10 
40 


98"  iba"  I 


OhtauoaL. 
atlaaa*'.. 

atr 

(Monlal*.... 
Oolombia*.. 
Oonuneroe.. 
Oontlnental 
Com  Bzcta*.. 
Beat  Rirar 
llth  Ward*. 

Fifth 

fUtt  Are* 

Flnt 

FInt  (St  1*1) 

Fonrtn 

14th  Street* 
Franklin.... 

Oallatln 

Oaaaaroort*. 

Oarfleld. 

Oennan  Am* 
Oerman  Bz*. 
Oermanla*... 
Oreenwich*.. 
Hamilton*. .. 

Hanorar 

EUde  A  L'alb 

Home*. 

Hndaon  Bir* 
lap  A  Trad. 

Irrins 

LeaSarMfr. 
Ubartr 

IdBOOlO 

Manbatlan*. 
Market  A  Pnl 
Mechanic*'.. 
MechA  Tra' 


Bid. 

Aak. 

868 

170 

880 

,, 

800 

885 

840 

80 

85 

170 

176 

865 

890 

8700 

•  •  •. 

186 

130 

1000 

187 

155 

808 

808 

185 

875 

800 

180 

885 

880 

170 

ISO 

800 

106 

960 

118 

MB 

860 

860 

166 

106 

890 

83 



155 

140 

480 

UtH 

170 

140 

750 



940 

886 

170      

100      

Baaka. 

Bid. 

Aak. 

Mercantile . . 

167 

MerchanU'.. 

160 

Merch  Bzch. 

116 



MetropoU**.. 

400 

Mt  Mom**.. 

•  •** 

Mntual* 

100 

Nauao* 

ISO 

New  Anut.*.. 

860 

New  York.... 

asB 

NewTorkCo. 

1000 

N  T  Nat  Bz.. 

80 

Ninth 

80 

1  mil  Ward'.. 

110 

.North  Amor. 

185 

Oriental*.... 

140 

Padtto* 

180 

186 

Park 

810 

SSO 

Peoplea'*.... 

800 

Pheniz 

80 

Plaia* 

870 

Prod  Bzch*.. 

no 

117 

Bepubllc... 

1S6T4 

Blveralde*... 

IRO 

Seaboard.... 

176 

Second 

460 

Serenth 

116 

Shoe  A  Le'th 

88 

Slztb 

860 

SUte* 

State  of  NT* 

iba 

Tradeimen'* 

06 

18th  Ward*.. 

186 

asd  Ward*. .. 

100 

Union. 

880 

CiiionSq*.... 

175 

Wntem 

165 

Wait  Bide*.. 

876 

TorkTUle*.. 

170 

BR'KLTM. 

Bedford*.... 

818 

<l***l 

Broadwar*.. 

180 

800 

BrooUrn* . .. 

188H 

8th  Ward*... 

•••eee 

85 

Sth  Are*.... 

104 

107 

Pirat 

880 

890 

Pulton* 

180 

800 

Oer  Amer*.. 

90 

100 

Hamilton*... 

105 



Tract  CaBi 

N.  T.  OTTT. 
Am  Dop  A  L. 
Atlantic  Tr. . 
Central  Tr'at. 
Colonial 
OoBtlnental . 
Conaolldat'd, 
Perm  Ln  ATr 
Fifth  Ave  Tr 
Oaarantr  Tr 
Kntok'rb^ek'r 
Manhattan.. 
MeroaaUla.. 
Metropolitan 
NTLlATr 
NTSeoATr 
North  Amer. 
Prodnce  Bz. 
Real  Bat  Tr't 
8UUTruit.. 
Union  Truit. 
U8Mt«ATr. 
Lnlt.  State*.. 
Waihtnaton. 

BB'KLYN. 
Brooklrn  Tr.  890 

Franklin 885 

Hamilton.... 

KinnCo 

L  Id  L  A  Tr. 
Manufact'rs. 

Naaaan 

PeoplB'i 


IBS 
1850 
190 
187 

ibo" 

840 
480 
840 
186 
400 
800 

laoo 

870 


800 

800 

193 

1030 

887(4 

1170 

885 


880 
880 
837 
169 
860 


•  Bank*  marked  with  an  a*ten*k  (■)  are  State  bank*. 
I  Pnrebaaer  al*o  pbt*  aocmed  Intersat. 


188 


860 


806 
897« 


408 
886 
888 

m" 
ibi" 


tPnee  par  ikH* 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


^p"  SUare  Prices— Not  Per  Centam  Prices. 


Baturday,     Monday, 
Aug.   13.     Aug.   13. 


•71       71)< 
83M    33M 


S40     S«o 

•M6      

•184      1«5 

lUitlHH 

184M 18  IM 

•ISl      1»3 

105M 1G9H 

M        24 

40M    40^ 

SI        Bt^ 

104X  104H 

•40      

•88^    60 
08        88 
•»0M    81M 
454       45* 


S4M  S4N 
•73«  7SH 
1»4      194 


94       94 

9H       SK 


•10  9-19 

Mii    9«H 

SOX    20^ 
87X    87X 

■81      S81 
189      189^ 
114«  1145< 
11014  318 
»m    2«K 

S99    eoo 

•05  8SU 

93  — 
88« 
40S 

71W  78 

68  64 

-•81K  »* 


•71        7l« 
83X    23H 
83        23 
240      240 

66H    68H 
32^     225 
'165      .... 
115      118 
124      124^ 
12im2S>« 
106^  109 
2iH    21M 
40K    40« 


83 

S3M 

40M 


BM       SH 


3^H    27M 

80K    40(4 

188      12874 

14«     l*»i 


•1  Hi 

•Bid  and 


104H  105 

•39  40 

' 90 

•67  B« 

80«  81 

6  5 

80K  SOU 

S5V4  36H 

74  7S« 
>198      195 

30  3«H 

59M  S9M 

94  94H 

•9ii  914 

8:M  8IH 

•lOH  1044 

i»H  8TH 

63M  e4M 

80M  80H 

87X  87X 

883      285 
13TM  1S9M 
114)4  ll.'i 
819)4  288 

i»ii  26J4 
600  600 
65)4  6S!4 
88H  83)4 
38)i  33)4 
4<IV!  40^ 
71M  73 
653  66)4 
81)4  21)4 
87)4     3rM 

an     SM 


88        88'^ 
30)4    2004 
133|i  133 

14)4    i«K 

50)4    50)4 

•80W    31 

58        58 

ukedpTlow; 


Tuesday, 
Aug.    IK. 


71X    71M 

83!4    23)4 

23?4    83)4 

240      240)4 

6874  67 
225  223 
196  166 
115  11574 
125  125 
123  123 
108)4  109 
24N  35)4 
407^    407i 


104)4  105 
•39        40 
89)4    »«K 
68)4    611)4 
81         21 
474      4J4 


SeM    37)4 
76        765i< 
198      194 
34)4    -iiH 
S9M    59M 
94)4    94H 
9  1-16 
81)4    31)4 
•10  11-18  74 
8714    28M 
64S4    85H 
20W     21 
87H    87)4 

885      235 
138)4  139H 
114)4  115 
881      829)4 
88        36)4 
600      600 
65)4    8«!4 
83)4    23J4 
34        34 


78  75 

67  87 

83  83 

87)4  37H 
5)4       BM 


a8M   80 

80)4    30)4 
139K  138 
14lt     15)4 


•1  1)4 

30)4     31 
68       58 
no  tale  wa4 


Wednesday 
Aug.   17. 


•71     .... 

83)4    23: 

23)4    23 

340      240 

8874    87)4 
'325)4  388 
166      166 
114J4  119J4 
124)4  125 
'123      .... 
108*4  11094 
25J4    2694 
41        41)4 
51)4    51)4 
104^  10494 
•39        40 
89)4     B' 

' 70 

2U74    81M 


5)4 


•5 

•80)4 

88        3 

76        76)4 

194      194 

•3494     35)4 

9994    5974 

94)4    94)4 

9  8-16  1.3-16 

31943818-18 

11        1194 

8774    3894 

64K    85)4 

81        31)4 

87)4    87)4 

334)4  384)4 
13S94  148)4 
115      118 
884      337 
85)4    38 

> 600 

88        66)4 
83)4     3394 
34        3H 
41        42 
74)4    75 
67        87)4 
81)4    81)4 
87)4     87' 
594       6: 
144      144 
88)4    89 

180i 

I5)j 


8)4    39)4 

os  3oa 

0)4  18392 


IB* 


Thursday, 
Aug.    18. 


•71        79 
♦839g    8354 


240      340 
67        87 
286      838 
•185      186 
118)4  1199i 
126)4  1211)4 
133      123 
lOOH  111) 
3594    29)4 
41        UH 
51        51)4 
105      105 


83 

11« 
3S)4 
65)4 
31)4 
87)4 


■1  1)4 

•80)4     81 

• B8 

nude.  4  Tr.  recelDU:   el 


Friday, 
Aug.   19. 


ACTIVE  STOCKS. 
^  Indicates  nnllated. 


Rallronil  Scockfi. 

•71       73     Baltimore  City  Passenger...  (Bait.)  .. 
33),    23(4  Baltimore  Consolidated " 

•2394    2  a9il  Baltimore  Consolldatedt....  (Plilla.).. 

'235      1  Boston  &  Albany (Boston).. 

87)4    97)4; Boston  Elevated " 

226      226      Boston  ft  Lowell " 

•165     BostonftMaine " 

lll7)4118)4;Chic.  Burl.  ftOuiney " 

125)4  ISasJlChic.  June.  AUn.  Stock  Ydj.       " 

123      123    I     Preferred " 

10974  11174  Chic.  Milwaukee  *  St.  Paul.  (Phila.*  .. 
2574    28    iChoctawOklaliomaftGuif. .        " 
41)4    41)4|    Preferred " 

•51        51)4|Consol.  Traction  of  N.J.T... 

10474  10474' Fitchburg.pref (Boston).. 

•39        40    I  Ga.  Southern*  Florida (Bait.).. 

90       90J4     1st  preferred " 

70       70    I     2d  preferred " 

8194    219<  I.rf!hi({h  Valley (Phils.).. 

8)4      5  J4  .Mexican  Central (Boston) . . 

♦81        «2      Northern  Central (Bait.)  .. 

3574    S7     Northern  Paoiflc (Phlla.)  .. 

7594    7594     Preferred. " 

193     Old  Colony (Boston).. 

34        34)4  Oregon  Short  Line " 

69)4    59^  Peunsylvania (Phlla.).. 

94)4    91)4  Philadelphia  Traction " 

994    9  13- lis, Reading  Company " 


2394    22)4     1st  preferred.. 


11)4    ll)«|    2d  preferred. 

8794    2-i    lUnlonPaolflo (Boston).. 

83)4    "5         Preferred 

81)4    2l»,i!unlon  Traction (Phlla.).. 

87)4    87)4  West  End  Street. (Boston).. 

I  Miscellaneoas  Stocks. 

888     382)4  American  Bell  Telephone. . . (Boston) . . 
18894  141     I  American  Sugar  Rednlng  T. .        " 

118     115    I     Preferredl " 

338     2'7)4,Boston&  MonUna. " 

34)4     2S)4i Butte*  Boston* " 

B90     590    iCalumet&HecIa " 

86)4    69^  Consolidated  Oat (Bait.)  .. 

S3        33>4  DomlnionCoal (Boston).. 

349i>Electrlo8tora«0  Battery  1 ..  (Phlla.).. 

41    I    Preferred! " 

74)4  Erie  Telephone. (Boston).. 

88)(|llliuols  Steel " 

22    ILarasonStoreSerrloe. 


84)4 

83 

88 


38    i  Lehigh  Coal  ANaTisatlon...  (Phlla.).. 


5)4  .Marsden  Company 

•18B     .New  England  Telephone (Boston) 

87       379(  I  Old  Dominion  Copper  T " 

20)4    3094  Pa.  Mfg.  Light  A  PowerT  ...  (PhUa.). 
1*1     131      United  aasImproTementl..       " 

1B)4    1 674!  United  SUtesOtI (Boston). 

60       50    IWelsbaebLlghtT (PhUa.) . 

1         1)4  West  End  I.and (Boston). 

8'.       31    Uvestlngh.  Electric  4  Mfg.. .       " 

67)4    8"i4      Preferred " 

Instal  paid.  itTr.  reels.    1  Kr  rlghls. 


.  25 
.  25 
.  25 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.  SO 
.100 
.100 
.100 
.100 
.100 
.  60 
.100 
.  50 
.100 
.100 
.100 
.100 
.  50 
.  50 
.  50 
.  50 
.  50 
.100 
.100 
.  60 
.   60 

.100 
.100 
.100 
.  85 
.  85 
.  85 
.100 
.100 
.100 
.100 
.100 
.100 
.  60 
.  60 
.100 
.100 
.  85 
.  SO 
.  SO 
.  36 
.  6 
.  35 
.  60 
.    60 


Sales 

of  the 

Week. 

Shures 


100 
2,307 

878 

96 

2,041 

119 

83 

77,793 

1,279 

176 
6,600 
8,235 
6,337 

970 

111 


428 

146 

8,673 

1,848 

6 

19,883 

7,018 

12 

1,900 

1,079 

3,878 

1,3,285 

9,798 

1,880 

7,991 

111,150 

85,112 

891 

288 

60,950 

479 

13,268 

5,720 

58 

3,018 

3,885 

4,540 

1,889 

8,330 

2,357 

56 

367 

1,253 

20 

15,090 

31,645 

7,888 

4,376 

355 

68 

646 

87 


Range  of  Sales  in  1898, 


Lowest. 


Highest. 


68     Jan.     4 

2194  Apr.  26 

219jMar.  12 

217)4  Mar.  29 

5294  Mar.  26 

215      Apr.      2 

180     Mar.  12 

8594  Mar.  26 

loa     Mar.  14 

105      Mar.  12 

88)4  Apr.  21 

9      Feb.  25 

2794  Jan.     4 

37      Jan.      3 

98     Mar.  28 

2794  May     9 

84      May   25 

55     May     3 

1994  July  22 

4)4  Apr.      8 

76)4  Jan.    14 

19      Feb.   24 

57)4  Mar.  26 

18594  Mar.  19 

18     Jan.     4 

55)4  Mar.  12 

77  Mar.  25 
713-19Mar25 

18)4  Mar.  26 
9)4  Mar.  25 
1694  Mar.  25 
47  Mar.  26 
12)4  Jan.     3 

78  Mar.  25 


338  Mar. 
10794  Mar. 
103  Mar. 
149)4  Jan. 

18)4  Mar. 
489     Jan. 

6294  Jan. 

14     Mar. 

18)4  Mar. 

31      Mar. 

69)4  Mar. 

44)4  Mar. 

30     Mar. 

87     July 

5  Hay 
130     Mar. 

81)4  Jan. 

6  Apr. 
97)4  Feb. 
1074  Feb. 
83)4  Feb. 

1     Jan. 

30)4  Apr. 

60     Apr. 

I«  H 


75)4  Feb.  11 

24^  Feb.  14 

2494  Feb.  33 

250      Aug.     9 

8774  July  18 

226      Aug.  18 

171)4  Jan.     7 

119:)i  Aug.  18 

128)4  Aug.  18 

123)4  Aug.  16 

11 174  Aug.  19 

21194  Aug.  17 

41)4  Aug.  17 

53      Aug.  11 

106      Aug.     9 

39)4  Aug.  10 

91      Aug.  17 

70      Aug.  18 

26!4  Jan.     3 

6)4  Jan.   IS 

83     June  30 

37)4  Aug.  16 

7694  Aug.  16 

195      July      9 

35      Aug.  18 

60)4  Feb.     7 

94)4  Aug.  11 

1194  Jan.      6 

27  1-16  Feb.  3 

14  9-16  Feb.  6 

2894  Aug.  19 

6594  Aug.  16 

2194  Aug.  19 

8794  Aug.  11 

285      Aug.  16 

145)4  June    8 

116)4  Jan.     8 

2299<  Aug.  16 

2S%  Feb.     8 

600      Aug.  IS 

96-»  Aug.  18 

24)4  June    8 

37)4  Aug.    8 

4274  Aug.     8 

75      Aug.  16 

68)4  Aug.  19 

23)4  June    8 

4394  Jan.     1 

1174  Jan.  11 

144     Aug.  17 

32)4  Mar.     8 

2074  Aug.    6 

124      Aug.    8 

1574  Aug.  18 

8294  July     B 

1)2  Jan.     8 

81^  Aug.  18 

68)4  Aug.  10 

10  1-16 


INACTIVE 


STOCKS 

BAILKO  ADS.— i>ri«» 
AtTap*SFe..(Bost)100 
4tl  *  Charlott*(Balt)  100 
Bait*  Ohio....  ■■  100 
Bos  *  Maine  pt.(Bost)10C 
Boston  AProT.  "  100 
Ostawlssa (Pbll)    60 

Istpref "       80 

Oantral  Mass... (Boat)  100 

Prefc. "     100 

Central  Ohio. ..(Bait)    60 

L  Ohio*  W  Mlch.(Bost)100 

■  ClfsStof  IndsT(PbllllOO 

P  Clt7*8abnrb..(Balt)   60 

Conn*  Paatum(Bost)100 

Conn  BlTsr....     "      100 

flint*  Pare  M.     "     100 

Pref. "      100 

O'rmant'n  Pau(PhU)  80 
HsttonT  M  *  T     "        60 

Pref 60 

Hant  *  Broad  T     "        60 

Pref "       60 

KG  FtB*M..(Bost)100 

Pref •'      100 

LmieSohnylk.(Pbll)  60 
Maine  Central. (BostllOO 
Mstropol  gtT...( Pbll)  100 
Mlnenill*  SH.  "  60 
Nssqueh'ta'K  V.  ••  60 
Msw  England.. (BosOtOO 

Pref "      100 

Rorth  Psnn. . .  .(PhU)  60 
No  *  W  Branch  "  80 
Penn*N  W...  "  60 
Phil*  Brie.....  "  60 
rhliaerm*N.     ••       60 

CnltedNJ "     100 

United  Tr  of  P.     "       60 

Pref "       60 

Wsat  End  pref.(Bost)  60 
WastJer*S8.(PbU)  SO 
West  N  r  *  Pa.  "  60 
Wlsoon  Csntral  ( Bost)  1 00 

Pref "      100 

WorNaah*R.     ■•     100 

MI8CBLLANEOD8. 
Alloses  Minlng(Bost)  36 
AmBy  EILt.1.iPhll).... 
Anaconda  Mm. (Boit)  36 

IAnnlston  Land.  "  100 
Arnold  Mining.  "  85 
Ash  Bed  Min'g.  '■  88 
Atlantlo  Mtn'g.  "  86 
BalUe  Mining..  "  8S 
Bait  Wsrslio^M(Bait)  80 
BarStateOasT.iBost)  60 
BeriABng  Br'w(PhU)  100 
Pref •'  100 
Boston  Bleo  Lt.(Bost)100 
Boston  Land...  "  10 
Borlston  8t  L'd  ••  16 
Osmbrla  Iron. .(Phil)  60 
Oaaton  Co (Bait)  100 
Oenten  Mining,  i  Bast)  88 
-Central  Trans. .(Phil)  38 
Domin  Coalpf  ~ 
Bdlaon  m  III . 
It  Wayne  macl 


franklin  MIn'g. 
Trench  Bay  Ld. 
Oeneral  Klect. 
Pref 


Bid.  I  Ask. 


Aug. 
14 


16)4 

"17" 

870 

376 

63 

8 

10 

64 

80)4 

11 

16 

168 

I6B 

S6S 

860 

11 

14 

8H 

40 

183 

40 

88)4 

10 

•■•■e« 

89 

10 

13 

43 

BO 

64 

130 

188 

169 
B« 
B4 
86 
96 
93 


37 
18 

106 
64 

8 
130 


113 

183 

1 

14 

M 
41)4 
99     I 


19. 

U)4 


16994 
66)2 


837 

\'6iii 


6 

133 


1^ 


18'.4 

18)4 

2H 

3 

97 

27)4 

18 

18)4 

21 

1« 

IM 

140 

4 

"i\i 

3 

8 

««5< 

46)4 

70*1 

71)4 

i5)J 

1894 

113)41 
187 
2 
14)4 

4.S! 


STOCKS    BONDS 


MI8CELL. — Couctuuun. 
IntButHftSM  ■■  10 
Marsden  pren  (Pbll)  100 
Mergenthaler . .  1  Boat )  1 00 
MorrU  Canal.. .(Pbll)  100 

Pref "      100 

Osceola  Mlnlng(Bost)  SB 
Parrott  8n*Cop  "  10 
Pannsyl  Salt.. .(PhU)  SO 
Pennsyl  SteelT.     "     100 

PrefT "     100 

PblI'delphU  Co(Bost)  60 


.88 
IM 


Pullman's  Pal.. 
Qoincy  Mining. 
Beece  Bnttonh. 
Santa  Tiabel  a 
Tamarack  MliL 
Dniled  Kl  Sec. . 

Pref 

Water  Power.. 
WsUbacb  Com1(PbU)100 

PrefT "      100 

Wastm'rel  Coal(Phll)  60 
WolTertnaMln.(Bost)  96 
WoUaston  L'd.     "         6 

Bends— Boston. 

Am  Beil  Tel  7s.  1898  r*A 
AT*SrgenK4s.'9BA*0 

Adjustment  g  4s.. 1905 
B  *  M  8d  Is  7a.  'OS-O?  MAM 
Boston  Term'l  8)4a. .  1947 
Bos  Un  Oss  1st  Ss.'39  JAJ 

8dM3s 1989  JAJ 

Bar*  Mo  Rlr  ex'pt  8s.J*J 

Non-ezempt  Ss.'lS  J*JI 

Plain  4s. 1910  J*J; 

Oh  Bar*  N  1st  6a.'86  A*0 

SdM  6s 1918  J*d' 

ChBar*q4s.l983  FAAI 

lowaDiT  4S.1919  A*OI 
ChloscoJaneSs.l916J*J|  ... 
Ch*NoMgnSs.'81M*N       68 


Bid.    Ask 


S 

83 

188 

60 


BONDS 


86 

38 
104 

n\i 

87 

88 
189 
118 

H« 
188 


|;:e 


109 

98 

80 

118 

107 

96 

107 

104 

99 

97 

114 


70)4 


Cbl  *  W  M  gen  Bb.'8  1  J&D 
Con.of  Venn'tSs.'13J*J      78)4 
Curr't  RlTlst5s.'27A40il.... 
DOR*WUt4s.'46  A*0  1   87 
DomlnCoal  lst6s.'13.M*Si|lll 
East'n  latM6ag.'08M*8ljll894 
Pr  HIkAM  V  1st  8s 'S3 end  {1 37 

Dnst'p'd  I>tes.'33  A*(>  |lS7)4 
IIIInSteelconrSs.'loJAJ  I  93)4 

Debentare5B.I9l3 A*U|i  92 

KCC*  Slat6s«.'25  AJkoi 

ICCFt8*Olsl7s.'08J*l)U 

KCr3*Moon6s.'28M*Nj{103 
KCM*Bl8t4s..'34  M*8[}  80 

Income  6a 9  34 

KC*M  Ry*B5a.'39  A*O'il03 
KC8tJo*CB7a.'07J*j||ll9 

Lams'n  St're  8  6a.'09  MAS  l| 

L  Rook*Fa  lst7s.'0B  JAJlnOl 
LB*3tLIat8sg.'38A*0|*  40 

3d  .M  B-8  g....r936  A*0  • 

MarH*Ont68...'2S  A*0  {110 
MexCsntral  59.1917  AJiO  i 

4a  K 1911  J*.);i  64 

Istcon  tnoJsgnon-cum'     18 

8d  Cdii  Inc -Ss  nr)ri-cam..|       6 
.New  Hag  Tele  6s.'«U  AAO  } 

8s 1907  A40} 

Nr,tNEnBlst7s.'03JftJ  JII8S4 

Isf.  mort  8s..  ..1905.l*.rljl  13 


5«)4 
124 


38 

37 
190 
118)4 

19 
8)4 
167 


1 
80 


86)4 


111 
94 
81 


Beaton— Concluded. 

Ogd  *  L  C  con  8a.'20  A*0 
Income  6s 1930 

Rutland  t9t6s..'03  M*N 
2d  5s 1898  F*A 

West  Bud  St  68.  .'03  MAN 

4)4a 19l4M*a 

Uold4s 1916  MAN 

4s 1917  FAA 

Bonds— Balttmore^ 

All  *Ch  l8t  7S.I907  Jft.1 

Atl(}-Llghtlst5sl9l7J*l) 

Bait  Boit  l8tS9.l990.MftN 

BaltCPaslst  68.19 11M*N 

Ba.t  Fnndg  Sa.l9ie  MAN 

Exchange  8)4s.l930J*J 

BaltftOblo  4sg.l985  AAO 

PltM*Con  B  g.  1 986F*  A 

Statlal2d  5g.l93e  JftJ 

Reoelrera  certif  8s.J*D 

Do  Maryland  Constr  6a. 

Do  Plttab  A  Con  5a.J*J 

Do  Main  Line  68. 


107)4 
104)4 


80 

ss"' 

126" 


84H 

1> 

8 


BftOS  W  latt)4  g.  1 990JAJ 

Balt*Pl8t8emri911AAO 

latSstannal  1911..JAI 

Bal  Trac  Ist  6a.l939M*N 

Ext*  Imp  8s.  1901  MAS 

No  BaltDiT  6S.1943JAD 

Conr'rtlble  B81906UAN 

CapeFATsrABg.  1 9 16J*D 

lat  8s  aer  B..1916  tr  rec 

IstSaaer  C..19I6trrec 

Cent  Ohio  4)48  g.'SO  M*g 

Central  Ry  es...l913  J*J 

Consol  S8....1933  MAN 

Ext  *  Imp  6s.  1933M*8 

CtaarIC*  A  eztfis.  1 9 1 0  J  *J 

Cbesap  (}ss  8a.  .1900  JAO 

City*8nb  lat68.1933JftD 

CoI*amTlst6-8. 1 0 1 7J*J 

ConaolOaa8s..l910  JAD 

Bs lOSOJftD 

Oa  *Aialatpf6sl946A*0 
OaCarft.Vl8t6sg.l939J*J 
OeorglaPl8t5-A  1983JAI 
UaSofttna  lat6s.l94BJ*J 
Lake  R  El  l8tgn6a'43MAS 
MacAN  lst4)4s.l9aOM*8 
MetSt(WBSta)lst6s'«5FA 
New  Orl  Oas  1st  68. . .  Var 
North  Cent4)4a.  192SAftO 

69  1900 A40 

6a  gold  1900 JftJ 

68  1904 JftJ 

Series  A  Ba  1926...  .JftJ 

Series  B  Bs  1926.... JftJ 

Ohlo*Mlst7SD1906MftN 

Pltts*Con  1st  7b  I898jftj 

Pitt  Dn  Trac  6s.  1997  JftJ 

PotomVal  tat  68.1941  JftJ 

SecAT'rn(Pltta)58'84J*0 

Seab  A  Roan  6s.  1938  JAJ 

Vlrg  Mid  lat  88. 1 908  M*8 

2d  BSriea  88..1911  MAS 

3d  series  68.  .1916  MAS 

4tb  aer  8-4-5a.l92IMftS 

Sth  series  6s.l926  MftS 

Va  (State)  3s  new.'32jftj 

Fund  deb',2-39. 199 1  JftJ 

Vaft  Tenn  3d  68. 1 900  JftJ 

8s inoo  JftJ 


Bid. 


96 


106 

too 

106 


no 
too 

100)4 

116)4 

188 

106)4 

116)4 

118 
79 
1100)4 
IIOO 
1100 
1100 

101)4 

138 

128 

114 

104 

IIS 

102)4 
70 
46 
43 

103)4 


117 
11694 
108 
106 
113 
11894 
117 
110 
104)4 
91)4 
180 
108)4 
116 


118)4 

100 

118 

lOS 

104 

113)4 

117 

117 

1U7)» 

108)4 

104H 


111 
104 
lis 
119 

1I4H 

96 
105 

HI 

#594 

too 

109 


Ask, 


15 
106 


183 

107 


103)4 


104 
75 
50 
46 


117)4 


106 
91)4 


107 
115)4 


119)4 


04)4 


104)4 


84 
7674 


BONDS 


Baltimore— Conclu'd. 
West  N  Coon  69.19 14  JftJ 
We8tVaC4Pl8t6g.'llJftJ 
WilColftAug  88.1910  J4D 
Wll  *  Weld  58. .  1935  JftJ 

Bonds- PhllaiiFlpli 

All  City  1st  58  g..' 19  MAN 
Buffalo  Rycon  Ist 58.. '31 
Catawlssa  M  7a.  1 900  F*A 
ChesftI)  Canlst58.'16  JftJ 
Choc  Okla  ft  Q  prior  lien  6s 
Oeneral  5s.  ...1919  JftJ 
Clfa'St  Ry(  Ind  )oon  Sa.'SS 
Colum  St  Ry  lat  con  Ss.'SS 
Colura  O  Crosst  l8t5s..'33 
ConTracof  NJ  l8t68..'33 
Delft  BBk  1st  7s.'0SFftA 
EastAA  lstM6s.'20MftN 
Edison  Elec  59  stk  tr  ctf  s. 
Elecft  Peop's  Tr  stk  tr  ctf  s 
BImAWilm  1st  Oa.'lO  JftJ 
Income  6a.. .  .3868  AftO 
Eq  III  Gaa-L  lat  g  68. 1928 
Heatonv  M  ft  F  con  5s.'24 
H4  B  Top  con  5s.'25  A  tO 

Inteniat  Nav  6s 1908 

KCSub  B  lst88..'20J4U 
K  C  P  4  O  iBt  6s..'83  A40 
Lehigh  Nav  4)48.. '14  Q-J 

RR48g 1914  (J-F 

Consol  78 1911  JftD 

Qen  M  4)48 g..  1924  Q-F 
Leb  VC'l  l8t  Sag. '33  JftJ 
Leh  Val  ext  4s. .  1948  JAO 

2d  7s 1910  MAS 

Consol  8s 1923  J4D 

Annuity  9s J4D 

Newark  Pass  con  5s.  1930 
NY  Ph4NorlBtfl9.'23  JftJ 
No  Ponn  1st  4s.. '39  MAN 

OenM7a 1903J4J 

Penn  gen  8a  r.. .  1910  Var 
Conaol  88  0....  1905  Var 

Consol  5s  r 1919  Var 

Collat  Tr  4)4s  g.'13  JftD 
Pa*  N  Y Can  78..'06  JftD 

Cona  Sa 1939  AftO 

Cons  4a 1939  AftO 

Penn  Steel  lst5s.'17  MftN 

People's  Tr  tr  certs  4s. '43 

Perkiom  1st  ser5s.'18  Q-J 

Phlla  Bleo  gold  trust  ctfs 

PhAEr  gen  M  Sg.'20  AftO 

Gen  M  4s  g..  1930  AftO 

Pta  ft  Read  2d  Ss.'SS  AftO 

Consol  M  78. . 1911  J4D 

Con  M  8s  g... 1911  JftD 

BxtIrap.M4sg.'47  AftO 

Con  .Mof '82  49.'37  JftJ 

lO-yrsf  58g.l902rftA 

Terminal  Ssg.  1941  Q-F 

P  Wll  ft  Bait  49. 1917  AftO 

Collat  trust  4s.  1 92 1  JftJ 

Pitts  C&StL  7S.1900  FftA 

Read  Co  gen  4s,  1997  JftJ 

Rochester  Rycon 5s.  1930 

8chRKStilelst.'5sg'3SJftD 

Union  Term'l  IstSs.KftA 

United  N  J  4s. ,  1944  MftS 

UnTracPlttsgen58'97JftJ 

lAnd  accrued  Interest. 

•Price  lncnid«s  overdne 


Bid. 


114)4 
108 
115 
115)4 


62 
10694 


107 
118 
109)4 
110 
96)4 


105)4 

106)4 

114 

104)4 

100 

"77)4 

110 

106 


95 
111)4 


114 


112 
113 
130 


Ask. 


lie 

109)4 


101 

80 


107)4 


98)4 


103 

78 


98)4 


116 
il7)i 


95- 
104 
102 
103)4 
119 


125 
13194 
122 
103)4 

10274 


118)4 


108 
105 
84 


104)4 

TCnll 


107 
93 


103)4 
119)4 


8474 


sted. 

ns. 
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Investment 
l^iltoad  Intelligence. 

RAILROAD    EARNINGS. 

•SlSiSX'S^affi  'or  the  period  from  January  1  to  mnd 
arattly  on  a  tMmqumtpage 


rvou  Lx^iL 


.  JilJX 

"  jUOK 


iMk.T.  AK   W^..- 

lUnaWa* Mica  .J.t «»  Auf 


BOXM 


ImUM  erp**  Samin««. 


/on.  1  to  UMH  Dal*. 


W—korMe 


18»tl. 


t^QU  South . .  2dw»  Aug. 

Jii N.O.Tex. 4  P»o.  June. 

K  Ort.*N-K  July 

Ala.  A  Vlck»b.  July 

Vloks.Sb.AP.  July I 

Alleaheny  Val..  June  ....-  , 

AinAJbor 2dwkAug.i 

Ark. Midland...  June... 
Ateh.T.  *8.re.«  June ... 

AUanUACbar    M»f i 

AU.KnoJt.4No.  July 

AUknU*  W.  P.  May....... 

AUan.  *  UanT. .  UtwkAu«.| 

Au»tln*N'we«tiMay 

■alt.  AOlilo June 

bS.  *  O.  Sou'w.  I2dwk  Aug. 

BathAHani'nds  June 

Btr.  *AUanUo.  July 

BrnnaWk A Weit  May....... 

Buir.Rooli.APlU  2dwk  Aug. 
Bnaalo  4  Bum  . .  J  une  . . . . . . 

Bnr.a  Rap.4V.':«tirkAug. 
OaoadlanPaoltlo  2dwk  Aug. 

Oar.  Midland....  July 

On>t.of Georgia  IMwkAng. 

Central  of  N.  J-  Jj>"« 

Central  Paolflo.  May 

Uhartert'nABaT  May.. 

cEai'nAW.Car.  Mar«i..... 
Ohattan'ga  Bo..l2dwk  Aug. 
Ohee!*  Ohio. ...  !2dwk  Aug. 
ChlcBnr.AQ.d  June 


1897. 


1898. 


16,S«7 
33.387 
80,e&3 

109,485 
43,876 
44,790 
221,764 
24,7S> 
I         S,950 
S.OOO.SOO 
l-i4.5S>0 
24,218 
41,554 
9.790 
!         9.542 
2.328.015 
132.768 
1.459 
1.592 
47.207 
74,931 
52.716 
86.3li0. 
484.0C0 
9300 
88,125 
1,064,068' 
1474,336 
68.795, 
87.529 
1.52f 
206,844 
3,192,949 


15J>03l  96,9161 
S0.7S7  1,034,5681 
58,6«8|      338.297 


1897. 


87.098 
040.342 
386,482 


ffiS:SE;rt.Tii':  2dwk  Aug    81,2821 

^Ot.  Weefn  2dwk  Aug.,     104.0271 
SS:.In«l-.*H;   2dwkAug.    ^67.403 

June....:.  2.995.884 

July 50,873 

June 1,576.709 


. Juno . 


0UeJIU.4Bt.P. 

CUo.AN'thw'n. 

0hle.Peo.A8t.L. 

Gkle.B'k  LAP. 

Cfcle.8t.P.M.40 

oKTer.Tr.KB.  2,lwk  Aug., 

cBeiAW.Mleh.  4tliwkJuly 

Clioo.Ok.4Gulf .  June 

Cln.0.4Port«'lli  J  uly 

OtoJI.0. 4T.  P.  July  ...... 

Ota.Porta.4Vlr.  March..... 

OleT.Can.48o..  lutwkAug. 

a.Ota.Oh.ABt.L.l'twkAug. 

Peo.4 Eaat'n.  4tbwkJuiy 

OLLor.  4 Wheel .  2dwk  Aug, 

OoL Midland....  July 

Ool.H.V.*Tol.  July....... 

CoL  Band'y  4  H.  2dwk  Aug 

ColnaaA  Lake..iJuly 

Cryital. iJune 

OiunbTd  Valley  June 

Denr. *  Klo  Or.  2dwk  Auir., 
Dm  M.  4  Kan  C.  tthwkMch 
CeaM.N.  4  W..July. ...... 

DeuO.Kap.  4W .  4thwkJuly 
Det.4LlioaNo  12d«kAug.| 

Det.4  Maoklnao'  May 

Dnlalh  H.8.AAtl,l»twkAag.l 
KlglnJoi.4Ea«t.  July. 
■A. ,May 


614.141, 

24.043 

44.626 

98,429 

8.488 

399,934 
22,716 
13.036 

263,661 
41,006 
39,779 

140,958 

203,516 

21,004 

1,300 

76,411 

165,800 

4,438 

33,067 
29,839 
8,888 
61,747 
39.690 
98.814 


Biireka'8prinin.|June 

■Taaa.41nd'pllii'2<lwk  Aug. 


BransT.  A  T.  U    2dwk  Aug. 

ntehburg Juno 

ft^AP.Marq    2dwkAug. 
na.Cent.A  Pen.  l»twkAu»c. 
»t.W'th41Jen.C.  lutwkAug. 
«t.W.4BloUr    ZilwkAug. 
ea^.4  Att.U    July  ...... 

eeorgta  KR....  2dwk  Aug. 

Seorcu  4  Ala. .  utwkAug. 

e*.Car'la4  No.jJune 

8eo.8o.  AFla..  July....... 

Or  Bap.  A  Ind. .  3dwk  A  ng. 

an.R*  Kt.W.,2.1wk  Aug. 

TraTeraeClly.  iilwkAug. 

Mn*.a.  K.4i.  2dwkAug.i 

Tot  all  11  nee.  '.IdwkAng. 

Gr-Tr-nk  8y»fnj  IMwkAug. 

Chlc.AOr.Tr   ithwkJuly 

DetOr.H.AM.  4tuwkJuly 

Great  North'o— 

^P.M.4M.  Juy 

Bart  of  Minn.  :July 

Montana  Cent  July 

Tat.iy*tem.  July 

OniB'mntAK.O.  J n  y , 

Onll  4Chlcaito.  July 

Hooe.Tun.AWll.  July i 

Hou».*Tex.Oen  May 

lllJnoU Central'  July. 

lnd.Deo.4Weet.  April 

Ind. I11.A  Iowa.  June  ...... 

Ia.*OU(orth-n.  2dwk  Aug. 
yiteroo.  (Mix.)  WT'J<i>/30 
l..w»<»ntr»l"..  2awkAng 


•■■>ijr8, 

7.065' 

35.716; 

66«,663i 

66,6261 

62.1711 

26.616 

5,171 

634 

24.669 

37,394 

624119 

89.681 

46,799 

9,634l 

681 

3,664 

69,76» 

437,393 

84,280 

37,178 


98,163 
39,136 
39,186 
819.887 
33.633 
8.301 
2.718.021 
121.425 
24,558 
39,383 
9,612 
10,914 
2,508.7981 
128.979, 
1,5861 
I         1,660 
47.192 
66.081 
48.867 
72.916 
499.000 
6.788 
r  86,268 
1,026,083 
1.044.817 
63,356 
79.564 
1,384 
224,146 
3.022.133 
73,2831 
97,794 
(W,741 
S86.9U5 
2,'J14,527 
53,719, 
il385,015l 
635,588 
I       21,539 
40,862 
60,846 
5,577 
312.602 
19,412 
8,933 
377,780 
40,063 
22,076 
143,507 
155,986 
8,586 
2.166 
1,316 
88.797 
148,800 
4.636 
85.485 
29.366 
6.509 
I      42,180 
38.491 
90,037 
:8,716375 
1         4,676 
'         7,907 
26.0'iO 
S96,437 
64,406 
86,772 
86,980 
4.689 
783 
84J>89 
17,648 
67,633 
76,6J2 
42,511 
7,934 
845 
3,460 
63,743 
444,333 
78,68(1 
26.107 


800,316 

378,488 
376,466 
1,268.622 
883.836 
65,068 
18,788,388 
668.297 
176,4611 
333,638! 
329,953 
63,3801 
13,548,023 
4,155,500 
10,037 
14,346 
236,740 
2,292.060 
268.802 
3.318.229 
14,572,019 
33.649 
2.991.167 
5,747,817 
6,063,410 
324,277 
260,457 
42.855 
7.107.5B4 
19,851,751 
2,482,462' 
3.186.963 
1.954,597 
IK. 542,531* 
16.994,e.'•>.^ 
4a6.»0H 
9,352,630 
3,721,546 
708,047 
1,004,378 
739,873 
32,444 
2,588,416 
61,40t< 
408,897 
8,261,778i 
1.030.454' 
898.453 
910,169 
1,427,665 
494,313; 
9,850 
7,166 
388.721 1 
4,877,0571 
4t,212l 
294,6861 
814.521 
257,721 
232.014 
1.0«3,481 
851,948 
12,766,6»8 
25,924( 
177,914! 
717,803, 
3.392.6131 
1.754.7411 
1,850,64'. 
755.500 
3<>4,044 
4.266 
903,109 
710,084 
403,494 
571.750 
1.266.813 
269,596 
86,118 
78.955 
1,686.481 
13,667.881 
3,138.206 
503,663 


.U410,37& 
'^13,346 
,    166,890 

1.78S.011 

17.944 

8,81» 

4,439 

178,889 

'  86,750 
68,263 
49,341 
61,300 
42,482 


716,705 

316.752 

290,310 

1,151.734 

77'J.880 

44.467 

16.081,000 

682,954 

149,771 

2'.;6.276 

I       31H,391 

i         75.211 

12.06S.7G9 

3.7tiO,7t>2 

10,181 

11.979 

224.910 

2,010961 

270,009 

2.235.917 

12.8i>5.G9rf 

30,233 

2.S2."i,947 

5.5'J6,.'ifl8 

4,728,3.57 

29.'i,4H7 

241.188 

46.411 

0.755,643 

10,941, M47 

2.331,461 

2,-j63,094 

1,822,026 

17,049,343 

14,330,809 

458,716 

7,802,376 

3.446,865 

647,069 

878,487 

477,445 

33,427 

2,031,839 

52,283 

302,566 

7,a05,128 

927,901 

733,988 

938,649 

1,271,108 

419..')01 

10,955 

5,058 

360.226 

4.141.855 

37.248 

228,452 

693.476 

137,224 

213,840 

9c  0,498 

654,786 

11,989,311 

28,798 

171,500 

643,083 

3,278.360 

1,634,350 

1,401,044 

617,236 

171,;«4 

ft, 103 

879,451 

592,243 

427,609 

483,549 

1,151,017 

241,721 

23.651 

67,:)29 

1,483,714 

12,865,942 

1,694,336 

537,726 


K.( 
Ka: 

Kali. '_  ■  '  "  ■ 

K.apuu.^u. 

Kaa.a8ub.Bel(. 

Keokuk4Weat( 

U  Erie  4  We«t 

Lahlgh4  Uud.. 

LeUgbVaLKR. 

LehTV.OoalOo. 

Lez'gtouABaat. 

Long  IilaadRB. 

LonglLSyitem. 

UMAng.Terai. 

Loala.ET.48t.L, 

U>a.B.48t.L.. 

LoulsT.4NashT. 

Maoon  4Btmi.. 

Manlttlque 

tMexloanCenU. 
Mexican  lute r'L 
IMex.  National 
Mez.  Northern  . 
tMexloanR'wav 

Heztoan  8o 

Mtoneap.4St.U 
M.StP.48.8t.M. 
Mo.Kan.'4Tex 
Mo.Pao.4IronM 
Central  Br'ob. 

Total 

Mobile  4  BIrm.. 
HobUe4  0blo.. 
Mont.4Mex.O't 
Naah.Cb.48t.L. 
NeTadaCentral. 
N,V.O*H.R.. 
N.Y.Ont.*W.. 
N.Y.Sueq.AW. 
Norfolk*  West. 
Northea'n(Qa.). 
Northe'«'n(S.C.) 


4thwkJuly 

July 

latwkAug 
2dwk  Aug. 
2dwk  Aug. 
lalwk.^ug. 
2<lwk  Aug. 

July 

June 

June 

June 

July , 

June 

July 

ItbwkJuly 
2dwk  Aui<. 
2dwk  Aug. 

July 

July 

2dwk  Aug. 

JUUft 

2dwk  Aug. 

May 

Wk  J  uly  30 

4tliwkJuly 

2rtwkAug 

latwkAug. 

3dwk  Aug. 

3dwkAug. 

2dwkAug. 

2dwk  Aug. 

3d  wk  July 

July.. 

July.. 

July 

May 

July 

2d«k  Aug. 

May....... 

IstwkAug. 
April 

March 


North'nOentral.iJune 

North'n  Paolflo.  litwkAug. 

Ohio  River lutwkAug. 

OhloRlT.AOhaa.  July 

Ohio  R1T.4L.E.  May 

Ohio  Southern..  July 

Om.Kan.  C.A  K.  '2d  wkMoh. 
Oreg.KR.ANttV.  l.«twkAug. 

Oreg.  Sh.  Une..  June 

Pao.  Ooaet  Co..  June 

Paolflo  Mall June 

Penneytranla}. .  June 

PeonaDeo.ASr.  2dwk  Aug. 

Petereborg June 

Phlla.*  Erie...  June 

PhUa.*Bead...  Hay 

Ck>al4  Ir.  Co.  May 

Tot.  both  Go's.  May 

Phil.  K  4  N.  E.  June 

PblL  Wilm.  4  B.{June 

Pltte.aO.*8t.L  July 

Pitts.  U»b.AWn(July 

Pltta.Bea.4L.E.|July 

Pitts.  *  Wes'n. .  ,2dwk  Aug. 
Pltte.01.ATol.  !2dwk  Aug. 
Pitts.  Pa.  4  F.  2(lwk  Aug. 
Total  systeiu.  2dwkAug. 

Plttab.Yo.AA. .{June 

BloU.Fr'aiibAP.June 

Bloh.4  Petersb.  June 

Rio  Grande  Jot.  June 

SloOrande  So'n  ,2dwk  Aug. 
BloGr'de  We8t.!2awkAug. 
■t.Jo».*Gr.I...12dwkAug. 

SfcL.Ohl.4St.r.'July 

SLUKen'otASo  July 

8t.I,.48anfrau.  iBtwkAug. 
ScUSouthweau  2dwk  Aug 

St.  Paul  A  Oul..  July 

8an.Ant.AA.P  IMay 

SanKrau.AN.P.  July 

8.  Fe  I'leH.  A  Pb.  2d  wk  July 

Sav.Fla.Ji West.  .May 

8her.«brev.4»o.'4tbwkJuly 


1,447,002 

105,589 

166,2201 

1,778,820 

12,803 

2,861 

6,3861 

179,387 

1 1984075 

82.218 

63.509 

69,496 

47,970 

38,418 


gU.8vrc.U.  4  0. 

Ullverton 

Bloux  C.  <6  Nor. 
8o.BHVenAKaat 
80.  Paolfle  Oo.  - 

aaLUar.48.A 

Louls'a.  West. 

Morgan'sLAT. 

ir.Yrr.AMer 

Tex.  4  N.  on. 

AU.Prop'tes.0 

ao.Pao.ofCal. 

Bo.Pao.ofArlz. 

BO.PacofN.M. 

Northern  Ry.. 

Paolflo  system 
Total  of  aU7 


May 

July 

June 

June 


8,464 
30,653 

8,348 
94.471 
34,592 
21.744 
5,310 
59.296 
'10,889 
10,3W 
68,650 
81,797 
1.493,659 
1,166.950 
17.737 
538,470 
481,799 
10,416 
41,613 
8,671 
383,5.50 
4,280 
12,163 
243,876 
271,929 
111,886 
44,352 
78,300 
19,940 
45,114 
68,637 
176.343 
476,000 
27.000 
503.00. 
4.282 
339.700 
108.700 
649,531 
6,163 
8,398,217 
87,333 
186360 
215,382 
3,980 
50,230 
607,302 
456,645 
10,728 
12,023 
2.800 
45,220 
14,246 
144,459 
001,303 
439,131 
406.409 
6,248,435 
20,315 
60,427 
368,218 
1,697,548 
1,802,851 
3,500,397 
58.348 
896,717 
1,331.892 
3,378 
146,801 
35,5  c  2 
21^24 
8,877 
65,793 
148,885 
88,669 
87.774 
37.066 
9.737 
58,600 
25,201 
27,998 
6,677 
121,993 
85,553 
126,683 
129,209 
85,491 
16,072 
426,269 
6,998 
42,130 
1,100 
16,966 
3,100 


• 

8.837 

38,633 

10X)77 

ll6,08u 

2S.8S1 

26,775 

4,637 

64,793 

•8,«23 

13.370 

07,800 

36,632 

1,418,186 

1.233,620 

18.849 

526325 

478,635 

11,419 

47,071 

10,391 

400,117 

4,556 

15,879 

316,103 

336,839 

114,33H 

48,715 

78,500 

10,147 

48,081 

72,774 

183,432 

603,00(1 

31,00C> 

534,000 

6,187 

299,143 

112,900 

480,278 

3,777 

3,632,250 

80,295! 

181,922 

219356 

3,565 

45,870 

472,276 

388,857 

33,153 

12,665 

1,901 

48,381 

11,533 

99,400 

586,479 

311,908 

393,132 

5,185,335 

21,4591 

52,149 

373,565 

1,013,102 

1,037, 009; 

3,250,711 

56,852 

752,417 

1,171,245 

2.648 

60,963 

33,211 

17,603 

7,879 

58,692 

182,520 

66,182 

31,254 

28.613 

7,309 

68,600 

26,261 

32,b59 

6,136 

133,433 

81,837 

126,183 

144,858 

87,684 

13,220 

278,243 

5,842 

22.915 

6,054 

20,763 

2,535 


• 

38,806 
188.036 
380.691 
2.732,796 
852.726 
195.181 
148,439 
1.935,880 
■239,031 
316.785 
3,044,085 
310,094 
8,429.587 
6,491,127 
105,803 
3366,012 
1,986.982 
19.506 
818.638 
S99.35  < 
13,607.867 
30.423 
71.816 
8,223,292 
1,665,978 
3,740,904 
228,793 
3,402,600 
395,223 
1,338,914 
3,186,307 
6,111.640 
15,197,114 
798,354 
15,995,468 
190337 
2,411,644 
870,889 
3,286,351 
20338 
25,470,640 
i   2,357,080 
863,350 
6310,284 
24,630 
162,676 
3,012,494 
12,.^94,04^ 
527,245 
112,971 
12.256 
360,143 
158,55^ 
3,922,232 
3,053,453 
2,731,643 


20,250 
105.311 
316,177 
3,690,470 
653344 
187,043 
139,496 
1.207.616 
*318,38t 
315.94ft 
3.043,834 
200,547 
8,142,523 
6,378,076 
104,811 
2,207,798 
1,794,740 
51,168 
778,684 
276,298 
12,380,904 
38,673 
76.197 
7,969.567 
1,^42.766 
3.662,006 
271.749 
2,161,500 
420,333 
1,170.023 
1.890,818 
6.132.736 
13323,312 
621.496 
14,144,808 
166.247 
2.176.472 
783,190 
3,030378 
13.642 
24.973.926 
2,348,791 
826,663 
6,187,156 
19,971 
160,159 
3,026,391 
9,846,041 
526,909 
99,386 
10309 
858,062 
114.764 
2,506,609 
2,7b6,005 
1,608,596 


9,269,148 

930.222 

1,164,003! 

11,863373 

I         98,366 

96389 

I         38,866 

,  1,108.857 

116273575 

140,303 

444,483 

1,031,382 

1,862,300 

1.114,911 


7375,016 

835.564 

1,127,688 

••if:!?; 

33,548 

29,626 

1,102.773 

1 12685769 

137,484 

398,078 

1,878,343 

1,538,410 

958.449 


aontberaBy.ff.. 
Memphis  Dlv. 
BtonjrCl.40.Mt 


Texas  Central 
Texas  A  Paolflo 
lta.B.V.4N.W. 
Toi.AOhloOent 
Tol.P.  AWest.. 
Tol.8t.L.AK,C 
Onion  Pao.  BR- . 
OluP.Den.AG.. 

Wabash 

W»oo4Nonhw 
WJen»y48ea:e 
W.V.Oen.4PltU 
irestVa.4Pltt* 
Western  of  Ala. 
West-N.Y.APa. 
Wheel.  4  L.  Erie 


May.. 
May.. 
May. 
May. 

May 

May 

May 

May 

May 

May 

May 

May 

3dwk  Aug. 
4thwkJ'nc 

June 

litwkAug. 
2dwkAug. 

July 

2dwk  Aug. 
I  UtwkAug. 
2dwkAug. 

June 

iKtwkAug. 
3!lwkAug. 

June 

Juuo 

May 

May 

May 

itbwkjulr 
IstwkAug. 


81.363,511 

521,187 

348.937 

I   1.883,222 

8.280,405 

7,931.568 

10.211,973 

304,632 

4,641,183 

8,771,175 

25,476 

648,736 

1,073,364 
646,636 
312,111 

1.938,b97 
714,387 
446,087 
204,124 
176,662 
376,368 

X,934>668 

699,893 

186,739 

36,135 

3,921,964 

8,935,927 
811,567 
761,582 
454,423 
422,448 

1,579,076 
145,269 
104,624 


474,441 

99,832 

490,3^0 

28,495 

133,264 

1,235,370 

945,836 

888,323 

161,699 

202,800 

3,611,737 

4,95531s 

442,987 1 

32,176 

4,137 

4,953 

101,260 

4,198 

34,665 

17,906 

48,447 

1,385,445 

74,213 

883,504 

9,221 

239,924 

95,572 

31,307 

48,166 

88,200 

81,831 


29,589311 
539,346 
311,713 
1,864.107 
7.719301 
7.186362 
14,906,263 
387.859 
4,376.083 
8,009.418 
25,486 
326,C02 
1,024,182 
604,091 
300,371 
1,734,959 
583,313 
872,347 
178,530 
133,463 
219,883 
1,578,291 
635,865 
164,951 
31,118 
3,505.913 
2,634,261 
778,300 
777,254 
422,313 
368.626 
1,408,320 
141,370 
86,926 


337,937 

70,941 

383,273 

23,341 

118,967 

944,566 

789,270 

818,838 

136,870 

173,723 

3,661338! 

3,807,307 

346,3401 

31,456 

I        3,789 

4.287' 

122,476 

2,960 


20,784 
17,113 
49,043 
1,260,931 
62,110 

278,483 
13,136, 

225,285 
98,289 
33,823 
46,214 
96,300 
15,807 


111,981 
12,454 

2,249,969 

506,952 

2,524,572 

125,516 

667.848 

6,177,969 

4,632,039 

1,470,631 

734,378 

884,368 

16,487,994 

22,971,098 

12,937,510 

I   738,194 

I     9,794 

162,407 

4,200,808 

24,971 

1,087,151 

651,293 

1,304.335 

7,670,579 

3,163,664 

8,013,484 

78,751 

1,058,751 


160,659 

259,731 

1,656,313 

838,058 


i66',871 
10,788 

1,810,574 

406,340 

2.076,954 

116,751 

634.286 

6,188,068 

3,768,936 

1,062,617 

576,007 

787,761 

12,220,807 

18,609,936 

11,621,988 

681,292 

9,814 

126,589 

3,748.034 

1H,154 

907.773 

507,604 

1,322,807 

6,736,833 

1,930367 

6,889,473 

07,618 

1,037,128 

151,766 

257.170 

1.561.866 

579.109 
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LaU»t  Orott  Earninm. 


I  Jan.  1  fa)  Latest  Date. 


Weekorlto      1898 


Wilktisb.dcEast.  April 

WlLCoLdc  Aug.  March 

WlsoonglnCeut.  idwk  Aug. 

Wrijfhtsv.&TenJJime 

York  Soutliern  ;Jiine 


1897. 


1898. 


$       ! 

34,497  { 

69.270 

96,744! 

5,.S64 

5,7861 


27,433 

56,180 

92,1631 

5,826 

5,231 1 


$ 


1897. 


$ 


205,092        186,357 

2,915,129!   2,540,779 

41,0731         38,934 

35,285 1         31,057 


a  riiede  dgures  laolude  resalte  on  leased  Uaea.  l>  includes  earnings 
Iroin  ferries,  etc..  not  given  separately.  e  Inoludes  Des  Jlotnes  &. 
Kansas Oity  for  all  periods.  d  tnjlndes  operations  of  tlie  OUlo.  Bsir- 
UnKton  it  yortberu  In  botn  years.  e  Inoludes  re^nlts  on  A  T.  &  8 
Fe.  Golf  OoL  <!k  1  Pe,  S.  Fe  Paoitlo  old  Atlantic  A  Paoirtoi  and  So. 
OaL  By.  f  Inoludes  the  Paoillo  system,  the  Atlantic  properties  and 
the  Houston  &  Teias  Central  system.  Beginning  July,  earnings  of 
Memphis  Oirision  and  Mlddlosboroaga  &  Allien  branches  are  include  d 
tor  both  years. 

*  Results  on  Kansas  City  &  Independence  Air  Line  are  not  included 
for  either  year. 

t  Inoludes  Chesapeake  <t  Ohio  So'westem  for  both  years,  but  Ohio 
VaUey  and  Chicago    nd  Texas  for  1898  only 

t  Mexlaan  currency. 

\  Uorers  re-i.iit't  oC  lines  directly  operated  east  of  Pittsburg. 

Litest  kiroii  K  irala^s  by  ♦Veeks  —The  latest  weekly  earn- 
i  igs  1q  the  foreerolng  are  separately  sumaied  up  as  follows: 

for  the  second  week  of  Angast  our  preliminary  statement 
oovers  53  ronds  and  shows  1-84  per  cent  increase  in  the 
■{grei^ate  over  the  same  weak  last  year. 


2d  meek  of  A.ugutl. 

1898. 

* 

32.387 

1897. 

Inereaie. 

'Dtertate. 

Alabama  Gt.  Soathern... 

• 
30,737 

S 
1,650 

S 

Ana  Arbor... 

24,7.^2 

23,623 

1,129 

Bait.  A  Ohio  aontn west. . 

132,765 

12'*,979 

3.780 

Bnff.  Booh,  di  PItU 

74.92 

66,081 

8,840 

nanadlanPaolUc...^  ... 

434.000 

499,000 

15,000 

Ohattaaooga  Southern.. 

1,.=*2» 

1.384 

14 

Chesapeake  dc  Ohio.... 

206.844 

224.146 

17,302 

OUoago  <k  East.  Illinois 

81,282 

73,233 

7,999 

Ohio.  Great  Western. 

104.027 

97,794 

6,23b- 

Chlc.lndlari'lis  A  Loulsv. 

67.403 

68,741 

1,338 

Chicago  .vlilw.  &  St.  Paul 

6^3.207 

536,995 

36.212 

Chic.  Term.  Transfer  ... 

24,043 

21,539 

2,504 

Olev.  Lorain  <h  Wheel's.. 
Ool.  Sandusky  &  Hoolrg. 

89,779 

22.076 

7,7o3 

21,004 

8,586 

12.418 

Denyer  A  Rio  Grande... 

165,20U 

143,310 

16,900 

Det  *  Lima  North 

8,889 

6,509 

2,380 

■ransT.  A  Indianapolis. 

7,065 

7,997 

932 

■nuuT.  A  Terre  Hante.. 

25,716 

26.920 

1,204 

Flint  in  Pere  Marquette.. 

55,626 

54,406 

1,220 

Ft. Worth  &  Hlo  Grande. 

5,171 

4,589 

582 

Georgia 

24,660 

21,58f 

80 

Grand  Rapids  &  Indiana 

46,7i<9 

42,514 

4.285 

Ciu.  Klcti.  &  Ft.  Wayne 

9,624 

7,934 

1,690 

Traverse  Citj 

681 

8tA 

164 

Husk.  Gr.  Bap.  dc  Ind.. 
International  i,  Gt.  No.. 

2,664 

2,450 

214 

49,241 

59,496 

10,255 

Iowa  Uentral.......  ..... 

42,432 

38,418 

i,0'l4 

Kuiawna  A  Bllohlgan.... 

8,34»' 

10,077 

1,729 

San.  City  Plttab.  *  Gnlt 

59,295 

64,793 

5,498 

Ean.Clt7  Snb.Belt 

10,891- 

8,628 

2.386 

Lake  Brie  dt  Western 

68,650 

67,880 

790 

Louisville  Head.A  8t.  L.. 

8,571 

10,391 

1,820 

Louis vlUe  Sl  Nashville... 

383,550 

400,117 

16,567 

Mexican  Central ..... 

243.376 

216,103 

37,773 

Mexican  National... 

111,886 

114,3d6 

2,450 

Minneapolis  A  St.  Ix>al8. 

45.114 

42,0^1 

3,033 

Ho.  Kansas  A  Texaa..... 

176,3*2 

183,433 

7,091 

Mo.  Paoillc  A  [ronMt... 

476,001 

503,000 

27,000 

Central  Branch 

27,000 

Sl.OOt 

4,000 

■.  Y.  OnUrio  <k  Weaten 

37,33ij 

86,295 

1,038 

Peoria  Deo.  ilc  Eransv... 

20,215 

21,459 

1,244 

PItUburg  dt  Western 

65,793 

58,692 

7,101 

Rto  Grande  Southern 

9,737 

7,269 

3,468 

Rio  Grande  Weatem 

58,601 

62,600 

4,000 

Bt.  Joseph  /k  Gd.  Island 

25,291 

26,261 

970 

St.  Loula  Sonthweftem. 

85,553 

81.827 

3.726 

Soathern  Railway....... 

442.937 

396,346 

46,641 

Xaxaa*  Paoldo.    

101,260 

133.476 

21,216 

Toledo  &  Ohio  Central . . 

34,585 

20,764 

18.781 

Toledo  St.  L.  <k  Kaa.Clty 

48,447 

49.643 

1,196 

Wabaah. 

332.504 
96,744 

378,483 
92,163 

4.021 
4,581 

frisoonaln  Central....... 

Ti,tal(52  roads)  

5,380.27i 

5,234,043 

237,206 

140,976 

Het  Increase  (1-84  p.  o.).. 

...... 

96.230 

For  the  first  week  of  Angast  our  final  statement  oorers 
75  roads,  and  shows  3'47  per  oent  inorease  in  the  aggregate 
over  the  same  week  last  rear. 


\$l  wuk  o(  A.  tiguil. 

1898. 

1897. 

InertOMt. 

Dtereate. 

« 

• 

« 

• 

Previously  rep'd  (57  r'ds' 

6,003,052 

5,902.746 

270,354 

170,043 

BarL  Csd.  B»p.  &  No..... 

86,390 

73,915 

13.475 

Central  of  Georgia 

88,125 

86,263 

1,862 

Chattanooga  Southern. . . 

1,219 

1,603 

383 

Clev.  Canton  &  South'n.. 

13,015 

8,933 

4,092 

Olev.  Cln.  Ohio.  &  St.  L.. 

262.661 

377.780 

15,119 

Dolath  So.  Shore  dt  Ati 

39,690 

38.491 

1,199 

Fla.  Cent.  A  Peninsular. 

62,171 

36,772 

25,399 

Fl  Worth  A  Denver  Olty 

26.616 

36,980 

364 

n.  Worth  &  Rio  Grande 

6.783 

5.087 

1.694 

...a -.-. 

Oeorgia 

25,038 

26,225 

1,187 

Kaosaa  City  dt  Omaha . . 
Keokuk  A  Western 

5,310 

4.637 

673 

10,360 

13,370 

8,010 

LooUv.  Hend.  ds  St.  L... 

8,391 

10,280 

1,889 

Minn.  St.  P.  AS.  Ste.  H.. 

68,637 

72,774 

4,187 

Vorthern  Paolflo...,. .... 

456,545 
144.459 

388,357 
99,400 

67,68  rf 
45,059 

Oregon  RR.  dt  Nav 

••■■*>*■ 

Toledo  Peoria  A  Weat'n.. 

17.909 

17.113 

793 

...»  .... 

Un.  Pao.  Den.  dt  Gulf.... 

74,212 

62.119 

13,093 

Total  (75  roada) 

7,400,590 

7,152,344 

444.383 

196.137 

Nat  Inorease  (3-47  p.  e.). 



248,246 

.._.... 

Net  Karnta^g  Koatlily  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  3tea.u  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  oolumns,  and  the  latest  statement  of 


this  kind  will  be  found  in  the  Chboniolb  of  July  23    laa-i  . 
Th«  next  will  appear  in  the  issue  of  August  30,  1«93, 


Brass  Earatngi.  - 


1898. 
B 

80,652 
33 '.297 
697,781 


1897. 

55.568 
235,483 
621,700 


201,(172 
377,910 

47,207 
236.740 
543,510 


58,7Q3 
324.277 
574,395 


579.406 
1,087,708 

228,970 
410,366 


179,370 
374,338 
47,192 
224.910 
526,320 


53,356 
293,497 
526,133 


576,444 
1,062,328 

232,207 
421,471 

873,146 
1,721,277 

163,453 
1,391,219 
1,793.451 


Boads. 
Alabama  Midland,  b .  May 

Jan.  1  to  May  al 

July  1  to  May  31 

Bangor  &  Aroostook— 

Apr.  1  to  Inue  30 

Jan.  1  to  June  30.... 
Brunswick  A  West.  bMay 

Jan.  I  to  May  31 

July  1  to  May  31.... 
Buffalo  City  Gas  ...July 

Oct.  1  to  July  31.... 
Char.  &  Savannah.  b.May 

Jan.  1  to  Mav  31 

July  1  to  Miy  31.... 
Oolambus  Gas  Co July 

Jan.  1  to  July  31.... 

Apr.  1  to  July  31  ... 
Oonsol.  Gas  Oo.,N.J..July 

Jan.  1  to  July  31  ... 
Delaware  dt  Hudson  Canal 
Renns.  A  Saratoga  b — 

Apr.  I'to  June  30.... 

Jan.  1  to  June  30.... 
N.  T.  A  Canada  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Albany  A  Susq.b  — 

Apr.  1  to  June  30....      922,501 

Jan.  1  to  June  30 1,804,160 

Bdl8naEl.n.Oo..N.T..JuIy      196,400 

Jan.  1  to  July  31....   1,738.123 
lUlnolB  Central. a. ..June  2,137,584 

Jan.  1  to  June  30....  13.230,5 19  10,701,'691 

July  1  to  June  30  ...27,317,820  22, 1 10,937 
Kaa.C.  Ft.  S.AM.a.June      365,575       365,012 

Jan.  1  to  JuneSO  ...  2,437,447    2,263.298 

July  I  to  Juue  30 

Kan.  C.Mem. AS. a.. June 

Jan.  1  to  June  30  ... 

July  1  to  June  30. 
K.  O.  ASub.  Belt.. ...June 

July  1  to  Jane  30 

Lake  Erie  A  West.b.June 

Jan.  1  to  June  30... 
L.  Champl.  A  Morlah— 

Apr.  1  to  June  30  ... 

Jan.  1  to  June  30  ... 
Mo.  Kansas  A  Tex.a  June 

Jan.  1  to  June  30.... 

July  1  to  June  30.  ...12,047,237 
Naah.  Oh.  A  St.  L.b  July      549,531 

Jan.  1  to  July  31  .. 
Nevada  Central May 

Jan.  1  to  May  31.... 

July  1  to  May  31     .. 
N.  T.  Chic.  A  St.  L.b— 

Apr.  1  to  June  30  . 

Jan.  1  to  June  30  ...  2,982,205 
N.  T.  Ont.A  Westa.June      315.784 

Jan.  I  to  June  30.... 

July  1  to  June  30.... 
OUoRlver.b June 

Jan.  1  to  June  30.... 
PaonaUeo.  A  Ev.b.Apr. 

Jan.  1  to  Apr.  30  ... 
Pitta.  O.  C.  A  St  L.a.  TiUy 

Jan.  1  to  July  31... 
Klo  Grande  JuDat...Jane 

IJan.  1  to  June  30 

Deo.  1  to  June  20  ... 
St  Joseph  Gas  L.  Co..  July 

Jan.  1  to  July  31 

St.  Paul  Gas-Lt  Oo...Jaly 

Jan.  I  to  July  31 

San  Fr.  A  N.  Pao. a.  July 

Jan.  1  to  July  31  ... 
aav.  Fla.  A  West. b.. May 

Jan.  1  to  M>ty  31  ... 

July  I  to  May  31... 
Silver  ifp.OoalaAG .  bMay 

Jan.  1  to  May  31.... 

July  1  to  May  31.... 
Staten  tsl.  Rap.  Tr.b— 

Apr.  1  to  June  30 


5,083,372 
104,394 
768,225 

1.400.498 

38,144 

512.156 

252,167 

l,613,7dO 

4.960 

18.079 

66.3,721 

5,002,766 


3,285,251 
6,163 
20,338 
43,916 

1,412,847 


1,732,054 

3,914,635 

80,732 

430,745 

68,767 

278,953 

1,231,392 

8,771,178 

37,065 

175,562 

209,269 


85,492 

454,424 

426.269 

1,579,076 

3,230,728 

42,130 

104,624 

195,284 


4,613,454 

32,790 

581.339 

1,211.393 
147,033 
393,212 
293,179 

1,635,74  J 


645,715 
4,929,295 

480,278 

3,030,378 

3,777 

13,642 

35,887 

1,244,253 

2,555,237 

349,673 

1,767,693 

3,834,403 

75,866 

422,345 

61,496 

2  78,901 

1,171,245 

8,009,418 

28,613 

133,463 

156,465 


87,684 

422,313 

273,213 

1,408,320 

3,060,337 

22,915 

86,925 

164,775 


Jan.  1  to  June  30., 
Ulster  A  Delaware— 
Apr.  1  to  Jane  30  . 
Jan.  1  to  June  30.. 


158,395 
316,173 

97,610 
173,835 


200,643 
283,700 

101,808 
168,536 


— Aei  Ka- 
1898. 

$ 
27,363 
63,331 
131,110 

92,643 

158,209 

6,741 

41,004 

153,859 

7,933 

277,551 

9,331 

88,765 

99,153 

3,898 

66,055 

25,059 

10,630 

19,692 


13i.7 


146.912 
271,965 

75,266 
114,200 

324,291 

666,234 

66,552 

751,760 

596,741 

4,042,031 

8,662,350 

97,796 

739.723 

1,574,005 

4,339 

188,858 

362,509 

11.020 

237,217 

72,328 

613,362 

1,158 

4,579 

120,910 

1,132,556 

3,864,849 

219,890 

1,143,209 

3.849 

8,500 

13,923 

251.773 

507,611 

83,610 

411,517 

1,112,992 

S3,465 

111,103 

3,280 

57,457 

360,028 

2,010,862 

»11,119 

•52,668 

•62,780 

3,470 
33,055 
10,941 

14f,849 
38,835 

144,073 

169.918 
414,253 
852,268 
33,175 
61,432 
101,474 

66,410 
130.512 

18,683 
34,241 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  glveo  are  before  deduotlng  taxes, 
t  Figures  for  1897  include  resnlts  on  Kansas  City  A  Independence 
Air  Line,  while  those  for  1898  do  not.  g 

•Thirty  per  cent  of  gross  earnings. 

Interest  Charges  and  Sarplag,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in 'the  fore- 
going, also  report  charges  for  interest,  iSo,,  with  the  surplus 
or  deficit  above  or  below  those  charges. 


-Int.,  Renlatt,  de, — 
1897. 
S 


1898. 
8 


.  ,-BaX.  of  Set  Eam'gt.s 
1898.     1897, 

e  s 


Bangor  A  Aroostook— 

Apr.  1  to  Jnne  30....  74,304 

Jan.  1  to  Jnne30....  148,254 

Kan.  O.  Ft.  8.  A  M..Junu  120,243 

July  1  to  June  30....  1,416,262 

Kan.  O.  Mem.  A  BIr.June  11,462 

July  1  to  June aO....  198,085 

L,  Brie  A  West'n....June  60,287 

Jan.  1  to  June  30....  361,077 


70,906         18,344  def.7,133 

141,049           9,955  det.1,803 

118,583  def.22,449  def.17,979 

1,403,026       157,743  50,833 

12,905    def.7,123  def.9,628 

198,585      '195,672  •142.889 

60,223  jra  12,041  51,618 

359,044       252,285  278,891 
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4«.— .  ^Bmt.  of  Xtt  Mmmt.^ 
1897. 


£•97.  1MI8. 

del.  164.029 

4S7,a7« 


54,398 

ISS.O^I 

353.S10 

876 

der.7.010 

23.297 


itm. 

Ito.  K»iiw«  41  T»i»«.Jttn«     SM,6M 

Juljlla  JanetO....  3,4*7,170 

llMkT.0kst.A8t.lL.Jalr      130.334  ISS^l  89,536 

ffMi.aO.*Bt.L...JalT      936399  lt7.U6  78.1N 

jMulta  JalrSl....   l.»M,4U  l.S41,90a  80,451 

BIO  C-mnde  Janet  .Joa*          T,70«  7,708  8,411 

Dm.  lU>Jun«SO....         53,938  58.058  8,822 

•Ml  Fraa.  *  Mo.  Pm.  Jalj        18,908  19.004  10.927 

STRBBT  B1.ILW4T8  AND  TBACnO."*  COMPANIES 

Tbe  roUowing  teble  ahowi  the  grom  Mmlnga  for  the  Utest 
partod  of  »U  STKZET  ntllwaya  from  whioh  we  mre  mble  to  ob- 
lalB  weekly  or  monthly  retama.  The  arrangemeat  of  the 
table  la  the  aame  a*  that  for  the  ateam  roada— that  U,  the 
Siat  two  colamns  of  flifuree  gire  tbe  groea  earnings  for  the 
lateat  week  or  month,  aad  the  laat  two  oolomna  this  eamingt 
or  tbe  calendar  year  from  January  1  to  and  inoludlng  aucb 
lateat  week  or  month. 

gTRBKT   EAILWAYS   AJtD   TBAOTIOH    0011P4«IB8. 


Ol 

■Auiniae. 


Juljr I    11.304 

June 54.'.'33 


Zi€U*M  Oron  JkurnUtft, 


WtUorMol    1898.      1897. 


Akron  Bodrd  A  CI1«T 

Albany  Kail  way 

Anaterdam  61.  B7...  Juna  .... 
Atlanta  Ballwar  ....  July. 
Baltlmoni  Oon.  Ry.* ...  J  uly . 
Bath  St.  Ry.  (Ualoe).  May. 

Bay  CIUfs  Uonaol Jane  . 

BLOiitaanitDD  8v  By...  JoM) . 
Brldxeport  TraoUon.  June 
Brookton  Oon.  St.  Ky.  June  . 
Brooklyn  Elevat«d..  July. 
Br'klyn  Rap.  Tr.  Co.- 

Brooklyn  HelchU )  jui. 

IlklyaQ■nl^kSab.  {  '*"' 

Ckaileeton  Uty  By..  July 

Oln.  A  Miami  Val July 

OltlMaa'St.Ry..Indp.  April  ... 

OMana'CMnnoielnd.)  May 

aty  Elae.  (Bonie.Oa.)  Jaly 

taeveUDd  Etootrle...  July 

Otore.  PalniT.  A  E.     July 

Oolnmbos  St.  By.  (O.)  July 


OonaolI'd  Trae.  (M.  J.) 
DanT.Oaa  EL  Light  * 

Street  Bt 

Dayton  A  Went  Trac 
Denver  Oon.  Tramw. . 
Detroit  Citrn«'8t.Ry. 

Detroit  Kleo.  Ry 

Dulnth  81.  Ky 

Ft  Wayne    A    Belle 

Ialand(  Detroit)  — 
SalTeaton  City  Rv... 
Hanrlsbare  Traouon. 
Berklmer  Mohawk  U- 

lonAF-kfortELBy. 
Honaton  Elec.  8t  By. 
Interatale  OonaoL  ot 

Borth  Attlebora 

Klngaton  CItr  By. 
Lehtxb  Traouon 


.<<!  wkJuly 

June 

July 


April..... 


June 

July 

June 


London  St.  By.  (Oan.) 
Lowell  Law.  A  Hav. . 
lletrop.(Kanaai  City) 
Metro.  W.  Bide  (Ohio.) 
Mont4(onit<ry  8(.  Ky.. 
Montreal  8treet  By... 
MusoaUneSt.  Ry.... 
Maaaau  Kleo.  {B'klyn) 

HewbuTK  St.  By 

Hew  London  St.  By 


June  ... 
March.. 
July 


Jane  .. 
June  .. 

Maroh. 
July... 
July... 


May 

June 

2dwk  Aug. 

June 

May 

July 

June 

July 

June I     8,031 

June I     6.050 


4.918 

I'ASdl 

2'Jtf,4G5 

l,»3l 

7.242 

14.625 

38,019 

31.507 

148,000 

97S.116 

17,.MR 

13.411 

7«,90Z 

6,671 

2.741 

147.5tf.> 

13,v<i9 

00,198 

252,24. 

8.138 
6.364 
68,77a 
24,972 
82.124 
17.788 

15.140 
15,«tti< 
27,298 

2.869 
17,151 

10,297 

9,29 1> 

9,143 

7,894 

43,312 

41.253 

97,819 

5,500 

143,«87 

4,761 

23ti,088 


■ewOrleaDaTraotfoo  June 111.420 

MorfolkSt.  By Jane I  16,274 

Bortii  Chic  St.  By.. .(July 263,003 

Horth  Shore  TractloD  I  June 1137,161 

OgdensborffSt.  Ky...  July 2,673 

Fateraon  Ry June 33,059 

BlohmoDd  Traotlon  ..June 1 3 ,699 

Eoxb'hCh.II.&Hor'n  July •  14,262 


5,859 

3,843 

6,071 

84,330 

48,299 

98,709 


July I  19,089 

June 131.321 

June il48.9«4 


• 

12.004 

46.431 

4.170 

9.05S 

227,360 

1.721 

6,551 

12.776 

87.746 

2a.H72 

120,000 

489.463 

15.827 

10.55-' 

6S.031 

.^,327 

2,181 

143.201 

9,1H5 

6l.73^ 

2d8.813 

8.206 

'ei'.dii 
24,422 
83,79 
13,450 

13.967 
14..^S9 
23,310 

2.799 
17,047 

9.523 

5,516 

10«57 

7,714 

41..'i53 

37,801 


/a».lto£aiH<l>«" 


1808. 


61,028 


2.VI0I 

57,403 

,34i.l82 

7,5*1 

3!i,408 

71,576 

162.0*«7 

155,913 


8,439,471 
101.072 


f 
54,875 

22.441 

50."  3  * 

1.313,7-i3 

7,013 

3  '.ess 

65,343 
147,941 
151,281 


8,070,518 


BehnylklU  Val.  Trao.  June 
BerantonACarbond'e  July — ... 

Boranton  A  Plttaton.  July 

Sorantoa  Railway.... 'J uly 

ByraoaieBap.Tr.  By.  July 

Toronto  By. 'June 9S,7UB 

TwlnOtty  Rap.  Tran.  June 171,505 

Union  (M.  Bedford).. 
United  Tract.  (Pitta.) 
OnJted  Tract.  (Ptot.; 
Unit.  Trac.  (Reading) 
Wakeflald  A  atone . . . . 
Waiertury  Traotlon. . 
freatah>0Maat.Ry. 
#heeUng  Ballwar... 
WIlkeab.A  Wy. Valley 


5.4781 
129.246 



218.508 

8.342 

5,201 

111,488 

13,522 

258,488 

130.288 

2.632 

3U,804 

13.116 

11.092 

5,887 


88,851 
88,700 
02.016 
161.337 
22,480 


Jaly 

July.. 

Jaly.. 

Wk  Aac.l4 

Mareh 

July.. 


23,947 
7,886 
86,518 
75,860 
13,450 
45.282 


31.S.393 
26.74  ^ 
13,835 

970,72m 
S.^.336 

384.587 

965.240 

S3,00S 

8ii'637 
e39,S>t8 

l93,6^^ 

112,419 

87,677 

146,001 

19.4'i8 
68,858 

27,801 

3J.667 

63.6.6 

37.624 

200,256 

1,222,25^ 

612,418 

22,7.1H 

838,938 

27,102 

1,22»,4^4 

3^,0ll 

21,104 

68i).152 

77,152 

1.670,946 

049,954 

10,432 

172,003 

70.076 

50.000 

28,0i«8 

20.02  « 

34.230 

213,339 

264,443 

534,3!l3 

1,005,034 

106,356 

729.116 

817,774 

116,718 

8<,954 

155,403 

2,89 1, •J51 

89,276 

879.278 


22,872 

13,024 

9;<2,8!«7 

45,3i>t 

33 1.6  I. j 

883.5  40 

50,831 

5^4.067 
199.890 
108,002 

80,310 

125,454 

20,435 
91,517 

26,843 
30.  34 
59,793 
3J,i«52 
192.869 
1,095,740 

2i',fi82 
7tiJ,338 

i,oJ6',ii8 

34,082 
l>i,87l 

6.^  1,569 

68,077 

1,584.639 

633,581 
9,995 

153.256 
60,897 
45.204 
25.368 


lOS.Ott-" 
241, 1«5 
ATZ.3H6 
930.42* 
12,'»,U89 


806.9^7 
109.186 

32.249 

142.170 

2,328.738 

36.532 
272.195 

4  *  Tnf'"'<—  Baltlnore  Traetloa  and  Oltr  A  Baborban  tor  both  yeaia. 

Wtnet  Ballwsj  Net  Earniiig*.— The  following  table  glvet 
the  returns  of  Btrket  railway  gross  and  netearaings  reoeivtd 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  ro  id:^— 
that  i|.  we  print  eaoh  week  all  the  returns  reoeiveii  thut 
week,  but  onoe  a  mnnth  (onthethirdor  thefourthS'itard.i)  ; 
we  bring  together  all  the  roads  furnishing  returns,  aad  ihf 
latef^  statement  of  this  kind  will  be  f  >uad  in  the  Curo.n-ici.b 
of  July  33.  \Slki.  The  next  will  appear  in  the  istue  ol 
August  21).  1898. 

r— OroM  JComlHJ*.— N , — -NetSamiiigt, 

SooAm. 

Akron  Bed.  A  OleT.. Jaly 

Jan.  1  to  July  31. 

Atlanta  Railway July 

Jan.  1  to  July  31.... 


1898. 

S 

1897. 

• 

1898. 

• 

18»7 

11.304 

51.02B 

12,024 
64,876 

5.375 
14.236 

4.928 
13.420 

12.361 
67,403 

9,058 
60,088 

6,320 
15.820 

2,507 
12.U26 

1898. 


BoSalo  Hallway  k— 

Apr.  1  lo  June  30..,^  808.SSI 

Jan.  1  to  June  30....  633.581 

Oaatral  Croaatown  IX.  Y.l- 

Apr.  I  to  Jnae  30....  149.'>50 

Jan.  I  to  June  30....  884,850 

Ola.A  Miami  V.Tr.b  July  18,461 

City  Elee.(Roma.Oai. July  2.741 

Jan.  1  to  July  31  ...  13.835 

moT.  Paloaar.  A  B.July  13,969 

Jan.  1  to  July  31....  55.330 

Oroaalown  8l  Ry.  (BuBalo)- 

Apr.  1  to  June  S-i  ...  116.193 

Jan.  1  to  Ju  >e  30  ...  238.462 

DaytenA  Weat.Trao  July  6.864 

aienn'a  Pallo  8.  U  A  Pt.  E.- 
Apr. 1  to  Jaui>  30 16.353 

Jan.  1  to  Juue  .10....  30,204 

aarrttbantTrnat'o.Jaly  87,888 

Jan.  1  to  July  31....  146,061 

KlnKnton  City  RR  — 

Apr.  1  to  June  SO  ...  17.996 

Leblirn  Traouon...  Julr  9.143 

Jan.  1  10  July  31....  53,676 
MantaatUn  Elevated  (N.Y.lb— 

Aiir.  1  10  JiiDrt  3U....    al.186.8I6 

Jan.  1  Ui  June  30  ...  4.61'<,II7 
Uetro-u  St.  Rr..K.  C.  J  uly      18 1.0 10 

Jan.  1  10  July  31....  1.140.803 

June  1  to  July  31  ...  3i3.072 
Musculne  Bt.  By July       

J4Q.  1  t<i  July  31 

Nanau  Electric  BR.  b- 

Apr.  I  10  J  uue  30 ... .       570.959 

Jan.  1  to  June  30....  990.3J6 
OgdensburK  Street  Ky.— 

Apr.  1  to  June  30...  4.731 

Rozb'KhChes  lllllA.V. July      14.262 

Jan.  1  to  Juljr  31 59.900 

SorantonA  Otrb(>n..Jaly  3,34i 

Jan.  1  to  July  3I....  2u,023 
Soranton  Railway... July        34,330 

Jan.  1  to  July  31....  213.319 
Soranton  A  Plttdtoa.  July  6.071 

Jan.  1  to  July  31....  34.230 
Wllkceb.A  Wy.V.Tr.July        45.228 

Jan.  1  to  July  31.  ...       279.278 


1897.  ^ 


— *f«/  Mamvsm. — ^ 
1898.  1897. 

•  • 


816.178 
638,264 

147,788 

384.160 

10,569 

2,lSl 
13.U21 

9,185 
45.388 

114.862 
321.625 


23.310 
125,454 


10,857 
69.793 

3.332.748 
4,72  1,25  2 

108,987 
1,02  ,847 

339.925 


507.070 
841.610 

4,398 
11.0  »2 
46,204 


33.251 
196,098 


44.484 
372.195 


142.154 
301,897 

50,338 

91.116 

7.214 

080 

2,164 

9.104 

24.059 

42.660 

77.825 

8.790 

2.171 

5.636 

14.678 

78.S19 

7,737 

4.<i89 

19.618 

844.493 

1,91 2.  i49 

86,732 

606,234 

164.776 

1,918 

9,706 

211,850 
333,392 

3,368 
8,126 

23,101 
1,778 
9.137 

18.424 

104,043 

2,323 

10,103 

25,537 
153,783 


I5«.86l 
308.864 

44,001 
81,40  7 


684 

8,198 

6,681 

21,537 

44.009 
74,923 


10.249 
52,049 


6,858 
23,418 

976.324 

2,024.738 

76,518 

445.000 

148.466 

1.300 


327,646 
840,066 

2.016 

5.881 

15.235 


17.225 
93.963 


25.269 
146.59B 


a  Nwt  earnino  Here  Klven  are  after  dedaoting  tazea. 
b  NetearnlnKs  heretrt^en  are  before  deduocinsc  taxes. 

Interest  ChArires  and  Sorplns. — The  following  Strgev 
railw.\ys.  ia  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  ddfioit  above  or  below  those  charges. 


1898.          1897. 
•                  S 

1898. 

• 

1897. 

• 

AUanW  Railway...  July 
Jan.  1  to  July  31.... 

1.250            1.250 
8,750            8.750 

5.070 
7,070 

1.2.57 

3,876 

Cln.A  Miami  Val.Tr.Jnly 

3.912         

■3,491 

;.....•« 

Rozb'gb  CheH.BllAN  July 
Jan.  1  to  July  31 

2,223            1,870 
15.144          13,231 

5,903 
7,957 

3.611 
3,004 

'After  allowing  for  other  tnoome  received. 

ANNUAL  REPORTS. 

A.unaal  Reports.— The  following  ia  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompaniee  whioh  haye  been  published  cince  thvlast  editions 
of  the  I^^^BSTOBs'  a.\d  Steket  Ba.ilw.vy  Sopplbhents. 

This  index  does  wtt  include  reports  in  to-day's  Chroniolb, 
FttU-face  figures  indicate  Volume  67, 


BalLBOAD  AMD  MiSOBU  OO'S 
TolKIM  67—  P<K7« 

AtohUon  Topeka  a  Santa  F« 'J  '  1 

Boston  A  Albany  -.. :«•« 

llixton Electric  Ught.. •ill 

tlnir.  Boebester  A  PlttubnrK 3  I « 

CalnmetAHecla. .•il» 

cheaaiMake  A'iblo 313.  3'J< 

('hlcacoBttrllniitun  AQalncr '471 

('blcairo  " — ■  '"""' — 
Cblc  A : 

Denver  A  —    -  -  - 

tif,.>ri.'ht  V  Aiiittuna  . ...         '49*2 

(Iiii  K<'llnlng(10Mnin>.)-j7-2 

I,  fi-i 

I .  i^liTllle :{IU 

Moiiiio  .«  "Ill 547'.* 


o  nuriiniitun  «  yaincr '<7  1 

0  Great  Wtntera  'JIO 

1  Non  b  Wo<t.  .-A  1 9,  14  44.  »  I  .> 

r  A  Kl'iOraade 'il  \ 


Railkoaos  a  Mis.  Oo's— (Ooit.) 
ro>«me6* —  Paat 

\'..rr..U      V    "■—•""!     a* 

"     ik-a^lon ;  ;i 

I  !    1« 

inclitco  *.  71 

w.ii.ii-ii  lilt  j:l" 

Wel«li»ch  l.lBht !  9 

Wtffliurii  N.  V,  A  Penn, 31 

STRsrr  Railways. 

Xnt.imrKCMiinilZT—  Pogt. 

'■  .318 

il.ll->t).  rj;<4 
)■  ,M.n.,..  ;ii» 

tjniMii   1  ra>-t.  V  <j.  <,i  riiiiadelpttla.  17  jft 


Soathern  Railway. 

ffbr  the  year  ending  June  SO,  liOS.J 

Tberep^rt  in  full  of  Mr.  Simnel  Spencer.  President,  and 
extracts  from  the  report  of  the  Qsner*!  Manager,  together 
with  the  Balance  Sheet,  lucoms  Accoaat,  and  several  other 
tablei,  are  published  on  pages  873 .to  378.  The  comparative 
tables  below,  complied  for  the  Chro.sicle,  show  the  results 
of  operations  of  the  company  for  the  full  period  since  reor- 
ganization. 

OI-KBATIOXS,  EABSINOS  AKD  BXPaXSIS,  IXCLUDtNO  UEMrilM  DIVISION. 


Average  mileage.. 
Equipment— 

Lncomotlve* 

Paasemeracam... 

PretcMoar* 

Itoaatervtoecan. 
Tugi  and  bargee... 


1997-8. 
4,827 

686 

503 

21, 162 

307 

9 


1890-7. 
4,800 

04O 

525 

10.118 

304 

6 


1895-6. 
4,674 

688 

624 

19,457 

275 

5 


1894-5. 
4,189 

628 

487 

1B.924 

283 
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Operaliont—  1897-8.  1896-7.  1895-6.  1894-5. 

PasMDgers  carried.     4,200,347      4,057,327       4.139,473      3,42?, 85S 

Pas*,  oar'd  1  mUe.. 226,599,274  203,763,403  250,S04,340  178,015,925 


Bate  p.  pas.  p.  mile.  2'322  ots. 
fVgbt  (tont)  oar'd.t  8,554,012 
Frepeht  (tone)   car- 
ried 1  mUet •1,436,673 

Rate  p.  ton  p.  mile .  0-933  cts. 

Samtngi—  $ 

Freight 13,402,305 

Bassenger 5,260,881 

Mall 1,194,449 

Express 436,699 

Miscellaneous 346,964 

Total 20,641,298 

Expenses — 

Conducting  trans'n.  7,080,171 

Wav  &  structures...  2,984,918 

Main,  of  equipment.  2,697,752 

General  and  taxes..  1,412,958 


2-37:2  ots. 
7,904,706 

•1,324,015 
0-936  ots. 

$ 

12,386,002 

4,832,848 

1,110,063 

428,560 

321,1-^7 


2-113  ots. 
7,941,980 

•1,239,686 

0-972  ots. 

S 

12,055,240 

5,287,914 

934,052 

377,334 

427,707 


2-405  ots. 
6,675,750 

•1,098,932 

0-934  cts. 

$ 

10,816,024 

4,329,499 

908,740 

332,961 

727,563 


19,079,500    19,082,247    17,114,792 


Total 14,155,799 

Neteamlngs 6,485,499 

P.  0.  of  ezp.  to  earn.         68-58 


6,745,999 
2,920,190 
2,230,766 
1,316,201 

13,233,136 

5,846,344 

69-35 


•  (OOO's)  omitted. 

t  Not  inoladlng  company's  freight. 

IINCOHE   ACCOnVT. 


Net  earning! 

Net  earns,  of  Mem. 

DIt.,  four  months. 

Inc.from  inrestm'ts. 

Miscellaneous  Inc. . . 


1897-98. 

$ 
6,435,499 

108,474 
149,481 

198,897 


1896-97. 
5,846,344 


152,910 
133.923 


6,798,082 
3,iS8,699 
2,093,985 
1,170,631 

13,451,447 

5,630.800 

70-49 


1895-96. 

$ 
5,630.800 


113,631 
74.876 


6,164,292 
2,978,215 
1,794,492 
1,125,825 

12,082,854 
5,051,938 
70-48 


1894-93 

s 

5,051,933 


EAKNINGB,  BXPB><8B8,  ETC. 


1897-8. 

a 

Gross  earnings 19,566,687 

Operating  expenses.'13.5)6,214 


Net  earnings 

Other  income 


6,000,473 
634,508 


Total  net 6,638,981 

Fixed  charges 5,301,086 


Sinking  fond. 


1,337,895 
68,601 


89,678 


Total 6,942,331 

Deduct— 
Fixed  charges   and 

rentals 5,862,768 

HisoellaneouH 72,571 


6,133,177       5,819,307      6,141,618 


5.612,234 
75,022 

5,687,256 
445,921 


5,218,370 
44,458 

5,262,828 
566,479 


4,195,925 
49,944 

4.245,869 
895,747 


Total 5.935,339 

Balance,  surplus'...      1,007,012 

'There  was  paii  on  preferred  stock  1  per  cent  in  Jan.,  1897  ($343, 
COO),  and  1  per  cent  Jan.,  1898  ($548,000). 

OBNBBAL  BAI.A1ICE  SHEET  .ICTXE  30.] 

1808.  Itm.  191)9. 

„.4<Mt»-  f  »  } 

CaMofroad. »l3,.'>80.f«K    

Cost  of  equipment 12.^5.334 

" ^ledsed  or  belli  forcontrol..  I6,0«v;)i 

1.9a3,<«l 


Balance 1,269,294 

Dividends 1,234,002 


Surplng 


35,292 


1896-7. 

$ 

19,538,687 

13,556.214 

6,000,473 
638,50l» 

6,638,982 
5,301,086 

1,337,896 
68,601 

1,269,295 
1,234,002 

35,293 


1895-6. 

$ 

20,460,092 

14,607,183 

5,952,909 
644,452 

6,597,361 
5,219,259 

1,378,102 
72,633 

1,305,469 
1,234,002 

71,467 


1894-5. 

$ 

16,Rg2,31« 

11,752.45» 

5,139,855- 
565,684 

5,705,539 
4,326,509 

1,379,031 
72.750- 

1,306,281 
1,233,998 


72,284 

InolnJes  In  1897-8  $444,265  for  equipment  and  automatic  couplers. 


OENEKAl,  BALANCE  SHEET  JDNE  30. 


Assets—  1898. 

Constmction  and  equipment 36,934,109 

Stocks  and  bonds  other  companies  4,458,00  't 

Boston  &  Maine  stock 1.5'<5,756 

Real  estate 1,116,467 

Steamer,  elevator,  etc 125,717 

Cash 1,212,844 

Bills  receivable 647,775 

aioking  funds 786,046 

Materials  and  supplies 1,834,001 

Due  by  acenta,  oo.'s,  indlvids.,etc.  3,168,713 

Improvement  acc't.,  leased  roada 

Central  Mils s.  RR.  oonstruoiion 

Ellminatiou  of  grade  crossings 86.106 

Miscellaneous 454,638 


1897. 

36,878,034 

4,359,003 

1,385,756 

992,959 

123,717 

1,453,639 

865,720 

705,823 

1,767,086 

3,306,051 


430,158 
326,160 


1896, 

36,852,311 

4,282,381 

1,685,756 

888,544 

125,717 

1,668,516 

1,238,719 

629,709 

2,230,284 

2,692,887 

483,457 

256,903 

182,988- 

476,672 


Seca.  p] 
Se'Turities  ownad' 

Malerl'iUaolsupplles 1.07'.53« 

Bilh  receivable,  deferred 


2.->i.i;«.2i.'> 
ii.i-ir.t.M 

U.71i.»;3l    i,;i<MaM 
:if2.59if    15.lSe3M 


25l.S71.030 
11,323.101 


173.311 

U),&2t 

1MJ27'1 

8,6aa,4M 

a««,5u8 

331.014 

71'<,732 

&t2.85« 

62.079 


Iii;<uranc«  paid,  not  aocmed.... 
WnkInK  fund 

Doe  from  Affea'ts.  t^c  ".".'.'. I' ',',1 
-     L*.  8.  (■t>TernmeQt 

"       '-     oonnpctlns  lines 

"       "     Individuals  and  co.*s. 

Bills  receivable,  current 

Dne  from  ReurtwnizaUon  Com-  . 

Total  assets 2W,804,863 

tAabiHtUt- 

Common  stock U0,o«0.000 

Preferred  s  ock. 67.2S0.400 

Fande*!  debt ..  101.230,000 

Outfltandlnir  securities  of  loe«ft 

Tbolde<tat«« 

Equipment  notes  

Certs,  of  Indabt.— Mem.  Dlv 

K.  CO.  A  L.  Ii7.  porcnase 

Reserve  fond* 

Taxes  accrued,  not  due 

Int.  and  rental  aocrued.  nocdue 
Int.  and  r<!ntnl  dne  aid  unpaid. 
An'IlK"!  v..„..h„r» 

I>"  ,lVn'es.V..' ■.'.'.■  .■.'.'.■ 

u'f  :  -  iind  ompanlee.. 

MiKrfMiAii.^diia  accounts. 


1*07.950 

41-'.4IU 

I'.I.HB'I 

52.8J* 

2,41<>.H48 

iss.ssa 


1,743,634 


IfWS. 
t 

25'2,2H2.0->I 
lO.-.nil.S.ji) 

r.(K».«01 

9UI,4:I3 


&43,77S 
2I>I333 
810,«18 


18,4it7 

10,896 

S,4.T(l,0lt7 

Sil.iOe 

242,734 

3I>4,«63 

*«T.7»» 

7S.S13 

1.(<S4,04S 


4.44(1 


l.lWi.678 
323,514 
242.IS1 
3.V..39S 
110.224 
4.1,01s 
II8S.040 


187.324,843    2443»7,070    -271.01 1.4-il 


U3M,0G0 

ZtMJiH 

1,000,000 

(ITO.S7f 
249,808 
534.430 
l,^,7lW 
1,S77,«78 
7S8,M1 
423.970 
380,197 
177,198 


130.000.000 
&4.sOO,0"" 
80,800,600 

3S.TI1.000 
379,770 


130,000.000 
54.300.000 
79.344,600 

34,117,800 
t7T,&<8 


130.000,000 
fiO.OiW.OOO 
74.35l.U00 

24,181.300 
Ui».5eo 


Profltandloas 1,481,961 


47;{,36a 
300.818 
34aa90 
606.117 

1,864,737 
8«).9t7 
e7«,01l 
328.470 
lue.8»4 
116,388 

1,139,831 


130,043 

349,063 

603.694 

1.033,410 

l.Wi.'HI 

823,505 

14S.3S3 

440,755 

197.231 

1.452.335 


445.3U 

371.484 

4'13.32U 

1.31S.711 

l.lS5,'i«3 

809.1101 

33.488 


382.883 
8l'5.717 


Total  llabllltlea  3«e.8»4,S53 

-V.  07,  p.  179. 


38T,!I3I.S48  i384,8>7,0;9  _374,»l  1.421 


New  York  Ontario  ft  Westers  Uj. 

f Statement  for  th«  year  ending  June  SO,  189S.J 
^The  following  statement  of  earnings  and  expenses  for  the 
late  fiscal  year  has  been  compiled  for  the  Chro.vicle: 

1897-8 

Gross  earnings $3,914,635 

OpenttlDg  expenses  and  taxes....  '.',901.643 

Net  earnings 

Other  income 


Total 52,410,167 

LidbUUies- 
Capltal  stock  (see  Scpplement).. 21,88!) .000 

Bonds  (seeSDHPLEMEifT) 21,3'.»2,307 

Real  estate  mortage  notes 097,800 

Current  bills 

Audited  vouchers  and  aicts 912,834 

Unpaid  wages 3S!),!)8!) 

Dueicompanies,  individuals,  etc. .       3!»3,830 
Divld.  unclaimed  &  int.  due  July  1       I!)0.169 

Aocnied  interest  and  rentals 456,238 

Kentitl  of  leaned  roads  July  1 96^,803 

Sundry  leasn  accounts 1,177.253 

Equipment  fund 

lojury  fund 160,000 

Suspense  account 685,723 

Sinking  fund 786,016 

Aocrued  taxes 431,420 

Subscription  Con.  iMon.  stock 

Imp.  Fund  Concord  *  Mon.  RR. . .      276, 177 
Profit  and  loss 1,713,577 

„Total 52,410,167 

—V.  67,  p.  318. 


52,796,109  53,594,843 


21,889,000 

21,477,280 

597,800 


850,930 
346,993 
453,783 
185,084 
456,58 1 
957.813 
1,162,405 


21,889,000 
21,565,780- 

697,800 
1,162,898 

365,720 


647,335 
167,30a 

469,821 

897,293 

1,139,398 


150,000 
762.058 
705,823 
418,581 
669,323 


150,000 
684,072 
629,709- 
427,682 
1,123,871 


1,718,450   1,677,157 


52,798,109    53,594,848 


Chicago  Peoria  &  St.  Lonis  BR. 

f  Report  for  year  ending  June  SO,  1898.  J 
The  Chronicle  has  been  famished  with  the  following 
statement  for  the  year  1897-8.  , 

Earnings,  Etc.—Tho  earnings  and  expenses  were  : 

Earnings—       1897  8.      1896-7. 

Freight $640,300  $639,163 

Passengers 131,383    l.=>8,288 


Oner,  ezp.—  1897-8 

Malnt.ofway  .  $86,279 

Malnt.  of  equip.  118,381 

Cauduct.  trans.  392,408 

General 47,606 


1896-7. 
$82,813 

78,231 
396,178 

47,340- 


M»tl 12,597       13,154 

Express,  etc...     62,765      2:1, S67 

TJtal $847,045  $83 1,170  I     Total $644,734  $601,556 

IXCOMB  ACCOUNT. 
„  .  ,  1897-8.  1896-7. 

Net  earnings $20i,311        $229,614 

Dividends  and  Interest , 16,122  13,033 


...$1,112,992 
82.950 


Total $217,433 

Against  which  were  charged  : 

Rentals  $46,500 

Taxes 28,933 

Interest  on  Hrst  mortgage 97,760 

Intereston  loans, eco 112,059 

Betterments 5,023 


$244,647 


$40,028 

27,446 

97,740- 

50,666 

9,262 


Net  income $1,195,912    $1,196,707    $1,162,242 

Interest  and  rentals 795,542         79e,/97         786,673 


Balance,  ^surplus $400,400 

OERERAL  HALAKCE  SIIKBT  JDM 

AsseU-  a 

Cost  of  road  and  eqnlp.  70,108,772 
Bt'ks&b'ds  of  other  COS..  3,4-'>0,30u 

Supplies  on  band 230,111 

Accrued  Interest 8,810 

Dne  by  agents,  aeoonnt 


of  tramo .524,590 

Dne  by  open  aoots.,  eto.  293,076 

Cash  on  hand 170,2711 

Loans  and  bills  reoelv..  840,484 

Pref.  St'*  redemp.  fund..  n.OO'J 

Cars  under  lease 17,503 


$399,910       $375,569 
30,  1898. 
LiabUilies—  « 

Capital  stuck,  common. 58,113,982 

Capital  stock,  pref 5,000 

Funded  debt 13,975,000 

Loans  and  blll.o  payable      300,000 
Int  on  fd.  debt  due  and 


Total 75,618,917 

—V.  67,  p.  321. 


accrued 133,000 

Due  fur  wages  and  sup_  246,188 

Due  on  open  aocouuts  ,  225,560 
Overdue   coupons,   not 

prcHciitcd 19,512 

Bal.undercartr.  agree.  17,503 

Proflt.Sc  loss,  surplus...  2,611,173 


Total 75,648,017 


Boston  &  Maine  Bailroad. 

(Statement  for  the  year  ending  June  30,  1898, j 
la  advance  of  the  pamphlet  report,  the  stateinent  of  results 
for  1897-9")  has  been  issued,  which  we  compare  with  previous 
years:  .  _^ 


Total $290,275        $225,131 

Balance def. '$72,842   8ur.$19,516 

In  addition  to  abare  charges  is  to  be  deducted  "  car  trust 
notes  matured,"  amounting  in  1397-93  to  §83,573,  making 
total  deficit  |155,413,— V.  67,  p.  176. 

Iowa  Central  Railway. 

(Statement  for  the  year  ending  June  30,  180S.J 
The  results  for  the  late  fiscal  year  compare  as  follows  : 

1897-98. 

Gross  earnings 1,880,136 

Operating  expenses l,-i74,658 


1896-97. 

$ 
1,571,992 
1,100,161 

47l,«3l 

438,276 


1896-96 

$ 

1.354,044 

1,159,453 

-  694,591 
436,049 


Xet  earnings 605.470 

Fixed  charges 443,098 

Balance,  surplus  for  year 162,372  33,555  258,542 

Balance  sheet  of  May  31  (June  30  not  yet  ready)  shows:    ^ 

liALAKCE  SHEET  MAY  31,  1898. 

Stock  and  scrip $14,131,389 

Bonds 6,355,645 

Beorg.  Corn.  C  I.  R  Oo.     

Int.  due  and  accrued.. 

Sundry  ficcounts 

Improvements 

Miscellnueous 72,859 

Ealance   to   credit  of 
Income  account 690,412 


Road  and  equlpment..$20,994,244 

Supplies 187,749 

5,542;906    Cast! 157,350 

ICo.S.-iO    Stock  and  bonds 5,542,967 

244,716  I  Sundry  accounts 120,203 

5,520  '  Improvements 52,190 

New  equipment  (paid 

for) 160,876 

Insurance 2,908 


— V,  68.  p.  016. 


$27,224,487 


$27,224,497- 
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Fltekbnrr  Railroad. 
(Report  for  the  gtar  enfiing  June  SO,  lS9>i.J 
A  preliminary  sU'ement  for  the  Uld  fl«c*l  year  has  b<-'n 
fomithed  the  Cbkonicle,  m  rollows: 

IS97.0I).  1^06^07.       lH(i,a,c. 

OroMramInc*. •;.3%»,470  «7,049,4ni    »317.016 

OrenUDg  •xpriuM O.OM.&n  4.850.718      rJU.SSJ 


Ketramtiir* 

Ijtt.,  UXM  uiJ  reoUO*. 


•3.375.899 
l,.%<]7.tlS» 


t3,ll«6,73U 
J.5»»,437 


•»0,t03 
13,20i 


BaUneefordlvtdcitda  «708,9ao  $883,399      |r74.94ll 

INTt4w<U (t  p-ctaOft^O/S    (4  p  o.)  i>03.7S4  i,t<M 


B«l%nc«,  •urplun 
—V.  B7,  p.  319. 


•  I  03.738 


«39,»45      •72.6g!< 

Baffalo  Railway. 

fKaminja  for  the  yrur  ending  June  30, 1S08.J 
Eimlng*,  expen.4ea,  etc.,  have  been  as  follotra : 

1897-98.         t8}n-97.  189.'^-9a 

<.ro«s  MnitDK* $1,356,193    $l.HSa,»7a    $1.370.&-i2 

Upentlnc  expenae* 


077.930  0US.■t.^4  UjO,Ot'2 

NetMrolns*. $878,3^7  $03R.ll8  $UJ<).440 

OlbartDoome. S.848  33,910  v4.4tU 

Tout  net  laeome.    $703.00?  $n:)3.02?  '4714,914 

latereat,  taxes,  eto...     410.810  437.133  417,14h 


1894-95. 
♦  l.«74,7«3 
OSi.lM 


BaUnoe,  (urplu.     $286,789        $254,900       $297,790 
OCSKaAL  nALAXO  SnCKT  JTMS  30. 


$019,639 
3  t,333 

1^(04 ').!>  lit 
403,517 

$240,414 


IMK.  lltlT. 

lAaqnip     .tU.av<.&Sa  tll.si'.' 
imiMowoM    i.sis.o;»       >•> 

6.«&D 


BP^teaoBhand 
lae  br  aceoto 
V«B  a«ooanU. 


ll.iftj 


l.ttltiliti),— 

~'-'^\L      .    ... 

1  <»»ni    .. 
.      olid  bllla... 

inier«5t 

Wa«aia>appliw 
Optn  ao«>naU  . 
Proata  lo>s 


U.  IVI.IUI 

:7<.Tiii 

lilS.TiO 
» t.7i:g 


#-..37  '.'.iVl 

(1.  t';:,r<i 


I.'  .in 
t8  .'<;. 


Total tl«.UI.<>47»lt.b<S.<)SI 


Tot«i $ia.>&i.ot7ii'.sj\oji 


CR038TOWX  STREET  RAILWaY. 

(Earnings  for  year  ending  Jane  SO.  1898. J 

l-97-il<l. 

Orou  earnlnga $181) .Hit 

OperatloK expenaaa 33.,0(ii 


NetearaiORt $l 

Other  tnoome 


62,H33 
4,087 


189U-II7. 

$4t)'.«31» 

S12.7i4 

$152.0!>.» 
3.204 


Total  net  Income $160.1)19 

Iiitere«t.andUxea lOo.ooo 


$l5."i.!ti« 
142.«0!) 


Balance $6,853 

OBKaBAL  BALASCK  8HBKT  .IL'-ME  30,  189j. 


$13,150 


AneU, 
Ooitof  road  A  eqnlp't.  .$5,657,830 

Sapplieii  on  hand 4,0/3 

Dae  by  open  aooouata.       1 70,00  i 
-Caah  on  hand....  ...M         j2,57J 


LiabilUiet. 

Capital  stock 

Paoduddetit  ... 
Loans  A  bills  pavable. 
Int.  on  funded  dub t  due 

and  aoorned 

Dae  for  wages  &  sup  . . 
Dae  on  open  accounts, 
front  and  loss  surplus. 

Total $"^,864,430 


...$2,860,000 
2,830,0(10 
5,103 

20,666 

7.6.2 

17,i-7 

123.7.'i» 


Total $5,864,489 

-V,  67,  p.  318. 

Manhattan  (Elerated)  Railway. 

(Report  for  the  year  ending  June  30,  1898.  J 

The  financial  reonlta  for  three  fiscal  years  are  shown  below 

and  also  the  general  balance  sheet  as  of  Jane  30,  1893,  and 

1807.    The  redaction  in  interest  charges  for  1H96  97  is  doe  to 

the  refunding  on  Jan.  1,  1896,  of  $3,500,000  7s  into  cons.  48: 

BAKtlHGS,  EXPEXSBt  UfM  CHXBOES. 

189793.  1«90-  7.  1895-96. 

Qroas  ramtofn 9.183,541  9,163,740  9,256,9  11 

OperaUng  expanse* 6,320,059  5,302,351  5,530,95) 


Net  eamtnica 3,»50,«82 

Other  Income 3il,710 


ToUl 4.008,693 

DtdHtl- 

Intereat  on  bonds 1,8^9,679 

Taxes 756,014 

Total 2,046,323 

Balance  for  dividends 1,433,375 

Dividends  paid (4%)1,300,000 

Bslanee 


3,061.319 
180,270 

4,041,005 

1,880,946 
»20,17..^ 


3,725,973 
2J2,520 


3,95?,493 


216LC74 
67S,723 


2,707,016  2,840,397 

1,334.610  1,11N,<II|8 

(5)  1,300.000      (0)  l,tlOO,000 

def.6-!  1,904 


Bur.223,275        def.ie5,351 

oaaaaAL  balinck  siiikt  jcne  30. 
Ai$tU.  1898. 

Cost  of  roa<l  and  equipment $60,477,147 

Oeat  of  leases 14,014,000 

Other  permanent  Investments,  real  estate..     x,592,04't 

Sapplleaon  hand 342.401 

Dnaon  aooouot  of  trama 8,679 

Doe  by  companies  and  Individuals 6.408 

Cash  on  hand 106.9A8 

UxnsnneatI 110,000 

Jay  (loulil  nurctyiihlp 300.000 

Redemp.  N.  Y.  K.  I(K.  Ist7«  and  Int.  thereon.  8,622 

Sundries. .-. 10-,62A 


■      Total  aaaets $78,001,885 
£ia6Uif<cs. 

Consolldat«d  capital  stock. $30,000,000 

FuDdaddebt  39,64«>,000 

lAana  and  bills  payable 1,4:5,009 

Intfrrston  fanded  debt  due  and  aocrjed 3)7,2.50 

Dividends  unpaid  57,374 

Due  for  waces  and  nupplles,  ete 436,881 

Taxes  In  lltlKstl.iu  1,033,347 

Dueoompanirs  unil  Individuals 7!',17i 

Convertible  )M>nil  certinrates 16.035 

Manhattan  Ky.  4  par  cent  bonds,  spcolal 800,000 

»ondrlei> 9.554 

Protltand  loss  (surplus) 4,721.272 

Total  lUblllUot $7^,004,883    $76,781,317 

—V,  87,  p.  222. 


1-97. 

$5«,885,ll 

14.014.0O0 

3,30:1,774 

233. .')21 

H.il.57 

1S.U15 

97,.'i:n 

140,000 

3   0,01)0 

12. -HO 

510.028 

$76,-01,317 

$10,000,000 

3!),.545,i  00 

7.?0,000 

817.710 

7.:i74 

4J8.477 

83f,e34 

00,OU5 

50,035 

3(K».000 

0,086 

4,497,098 


Oregon  Short  Mae  Railroad. 

(Statement  for  yeir  ending  June  SO,  1S9S  J 
Accompanying  the  annoancement  this  week  of  dividend 
paymenti  on  the  income  b^nds  was  issned  the  following: 

1898-7.  1897  a. 

Gross  eamlnir*. $^.736,347  $-<,317,03S 

Operating  expenses 3.479,3  D  3,A3'4.40O 


NeteamlBKS.. 
Other  ineoine. 


.$i,840.808 


$2,728,51)8 
11)9,9-4 


i.-ome f7,l)27,582 

n\.  .iMdslokInK  fund...., $1,1I'I4,I04 

Sp«r..,.  .  ,.«<a)>lellei>t.  1 , 1 X98  nn  "A"  Incomes a3li,250 

Speroent,  payable  Oct.  1.  1H9>*, on "B" Incomes 445,230 

Balance  surplus  $16H,09t 

— V.  66,  p.  1141. 

Staten  Inland  Knpld  Transit  RR. 
(Earninga  fir  ffc»  year  ending  June  SO,  JS9S.J 
The  earDinp:*  for  the  late  fiscal  year  hove  been  cooipiled 
and  compirc  witii  prevloas  years  at  follows  : 


1808.        1897. 

$640,2A4     $613,414 

375,65 1      392,32J 

$356,091 

$320,227 
26,119 
82,101 

$328,447 
def  $72,356 
OEKEKAL  IIALANCB  BURKT  JUMB  30,  1898. 


Yean  enil.  June  JO  — 

Orosa  earulni(s 

Operating  exiMnaes 

Meteamlnga. $301,681 

Dtdua— 

tnteiMt $220,4.53 

Taxes 34,ft7<< 

Rentals,  ete 83,104 

Total $327,195 

Balance def.$22  564 


1896. 

$761,4  53 

416.543 

$347,910 

$201,290 
38,075 
85,890 

$3:45,256 
sur$2i,655 


A—elf— 

Cos*  r  -  ' 
tttu. 

Dili  ..l<>S 

Other  i.'-riirin.-nt  la- 
ve!»tniont4* 

HupiilitfD  un  liAUd 

Due  by  axents,  ac- 
rount  of  tralflo 

Due  by  open  aooounts. 

Cash  on  band 

I'roflt  and  loss,  detlclt. 


ilpi|iilp.  $8,796,014 

■  Tins   of 

312,253 


«,000 
2»,4'J7 

79,532 
433,05- 

47.490 
109,389 


LinbUUlet 

Capital  stock,  com $500,000 

Funded  debt 8,000,000 

l.-iana  and  bills  payable  879,707 
Intoreston  r(in(le<l  debt 

due  and  SCO  rued 78,185 

Kt^utals    due    aud    ac- 
crued   16,623 

Due    for    waKes    and 

Huppliet 101,847 

Due  on  open  acoounts.  334,425 

Real  estate  m.irtgages.  102,000 


Totol $10,072,792 


Total $10,072,792 

— V.  67,  p.  275. 

Railway  Eqnipment  Company  of  Minnesota. 

(liepyrt  fur  the  year  endinj  April  SO,  1898  i 

President  G*orge  Coppill    has    famished    the    following 
statement  of  operations  for  the  late  fiscal  year  : 

J  897  8.        1896--.        1895-0. 

Rentals $79,351       $84,870       $U0.<86 

luoome  from  Investments 18,011  11,450  9.010 


Total  Income $97,295 

Charge*— 

Interest  on  bonds,  first  mortgage $31,910 

Dividends  (0  per  rent) 59,790 

Miscellaneous 664 

ToUl  charKes $92,364 

Balance,  surplus,  tor  year $4,931 

aEKBRAL  BALAHCK  SHEET  H  kT  1, 


$99,320       $99,5U2 


$31,051 

59,790 

1,205 

$95,046 
$1,274 
1«98. 


$37,55<> 
80,790 

i,a«o 

$98,683 
814 


Anei» — 

Equipment $1,173,931 

Investmenu 333.002 

Accrued  interest 2,530 

Ca«h  &  bill*  rec.  In  X.Y.         18,70!) 

('Asibiu  London 

Loans 


LiabV.iUct— 

Capital  stock $996,500 

First  mortffsge  68 511,000 

Accnied  interest. 12,775 

llentaN,  not  due 7,001 

121  I  Ualunco,  surplus 49,016 

50,000  I 


Totol ;...$!, 5:6  323 


Total $1,576,323  I 

-V.  03.  p.  327. 

American  Cereal  Company. 

(Balance  Sheet  of  Dec.  SI,  1S97.J 
The  American  Cereal  Cj.  is  an  Ohio  corpiration,  ori<<iatz^l 
in  1891,  that  took  over  tiie  bnsiaess  of  savaral  mtanr^otardrs 
of  cereal  prodnct.i,  on  acount  of  which  fact  ic  is  freiaently 
called  the  "Oit  41 'al  Trast."  Its  oatst»a4ia<  ctpital  stock 
is t'i,341,70'),  and  its  dividend)  in  1893  were  6  percent  par 
annum:  in  1898.  3  per  cent;  in  1897  and  since,  6  par  cent, 
payable  Q-F*.  Uaslness  is  reported  as  m  luh  batter  tbaa  a 
year  ago.  and  the  mtnagers  ards:iid  t)  hxfi  r^^O'^ntly  aivt^^i 
that  $10  ',00 )  be  set  asi'^e  yearly  from  oirnia.;s  to  oroviie  for 
the  outstanding  bonds.  A  press  dispitcb  also  says  that  it  is  nn- 
derstood  the  comp*nv  ha«  acciaired  control  of  theCjrle  & 
Son  Oat  Meal  Co.  of  Kansas  City,  waoie  plant  his  a  cipicitr 
of  1,0(0  esses  a  day. 
The  balance  sheet  is  as  follows: 

HAI.AS'CE  SIIBST  OK  . 


LiabHiliet— 

Ospltnl  stock $3,341,70) 

1st  M.  Os.  J.  ,tD.,  19 11. •1,257,300 

Bills  piiyaDle  706,000 

Accounts  (layable 198,886 

Burplu' iccount 6^  ,0(10 

Depreciation  aooouat.      •iZi.Ooa 
ProHt  Jc  loss  account..      614,036 


A  felt— 

Property  Hccount. $3,'.>^2,333 

Oouiit  met  Ion  account . .  H:t0.Soo 

Onitii  "toi'kn 713.419 

Muuufii  aired  products  38i.0(t( 

('iii>t>''r;iir»  »nd  bags    .  .M.IOT 

Pttcli  .             •   r';il 78,(<>7 

Suni                      7i,0.57 

Blllh              7,000 

Aooouut."  ri'iiMvable...  971,610 

Cash 60,706 

Totalassets $7,037,523       Total $7,037,533 

•  After  deduotlng  treasnry  bonds  $312,700. 

The  bonfli  are  secured  by  mortKA'.;e  for  *1, 610,00.')  to  the 
Northern  Trust  Co,  of  Chicago  as  trustee.  The  Presilent  of 
the  American  Cereal  Co.  is  Ferdinand  Schumacher  and  the 
Secretary  and  Treasurer  Hugo  Schamacher.  The  main  office 
is  in  Cbicago. 
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Wagner  Palace  Car  Co. 

('Statement  for  yeir  ending  June  30,  189S. ) 
The  earoings  for  the  fiscal  year  en  ling  Jane  30,  1898,  com- 
pare as  follows: 

1897. 

$3,436,281 

1,124,33U 


Gross 

Net 

—V.  63,  p.  503. 


lOilS. 
^,681,214 
1,214,633 


1896. 

$3,660,333 

1,567,891 


18-5. 

$3,368, 142 

1,560,187 


Central  Coal  &  Coke  Company. 

rstatement  of  June  1, 1S9S.J 

This  company  was  organized  under  the  laws  of  Missonri, 
April  16,  l?9a,  and  succeeded  to  Xue  Keith  &  Perry  Coal  Cj., 
of  Kansas  CHty,  Mo.;  the  Bowie  La;ubar  Co..  and  WhitakeV 
THe  &  Lumber  Co..  of  Texarkana,  Tex.;  the  Ashdown  Lum- 
ber Co.,  of  Ashdosva.  Ark.,  and  t"  the  coal  leases  and  basi- 
ness  of  the  Missonri  Coal  and  Construction  Co.  of  Kansas 
City,  Mo. 

The  company  is  engaged  in  thj  mining  of  coil  and  the 
mauufa3tare  of  coke,  lumber.  railw*y  ties,  timber,  etc.;  it 
has  nine  coal  shafts  fully  equipped  and  in  opsralioa  in  Kan- 
sas, Missouri  and  Arkansas,  with  an  annaal  output  of  about 
1,000,000  tons  of  bituminous  coal.  The  saw  and  pUuiu^ 
mills  of  the  company  are  located  at  Texarkana,  Tex.,  and 
Keith,  La.,  and  are  prepared  to  turn  out  90,000,000  feet 
annually. 

FIH^^BCIAI.  &TATEMRKT  JDNE  1.  1893. 

AsMts.  LiabUitia. 

Coallauilg $2,105,355    C'tpital  stock $3,00 ),00') 

Timber  laDdH 487,456     Konds 78l,iOJ 

Coal  shafts  anil  b'l't'Ks.      473.''07    UndivUle.l  prottts 321,012 

Saw  mills  and  imp'm'ts      35<),500    Audited  bills 191,44} 

Real  estate 24,622    Bills  payable 131,931 

Pitt*.  Jc  Col.  Ry.  exten.  7,325  ' 

Pertonal  property 54,421  \ 

Arkansas    &     CUuctaw 

Kf.  Co.  stock 177,000  1 

K.  H.  Keith,  Trustee.. .  66,965 

A.  E.  Stllwell,  Trustee.  143,990  i 
Acois.    for     coUeotlon, 

stooks.eto., over  open  | 

aocounts 461,204 

Cash 60,9l.J 


Total $4,427,388  Total $4,427,388 

The  capital  stock  is  $1,500,000  five  per  cent  cumulative 
preferred  and  $1,1500,000  common;  shares.  |100.  Registrar 
of  stock.  Continental  Trust  Co.,  New  York. 

The  officers  and  directors  are  as  follows  : 

Dlreotorii— R.  H.  Keith,  A.  E.  Stllwell,  JiUn  Perry.  C  A.  Bralev,  .1. 
McO.  Trimble,  U.  F.  Putuaiu,  J.  J.  Calrues,  KansiS  City,  Mo.;  K.  i". 
Merwin,  A.  Heikscber,  New  York,  N.  Y.:  E.  T.  Btot<>8bury,  PhUad  1- 
phla.  Pa.;  ('.  W.  Oondlander.  Fnrt  Seott,  Kan. 

Offlcer»-R.  IX.  Keith.  President;  A.  E.  Stllwell,  Vice-President; 
John  Perry,  General  Manaeer;  F.  B.  Wilcox,  Secretary:  J.  C.  Sher- 
wood, Auditor;  E.  E.  Riley.  Treasarer:  J.  J.  CiUroes,  Assistant  Treas- 
urer, Kaneas  City,  Mo.:  Nathaniel  Norton.  Assistant  Secretary  and 
Transfer  Aftent,  New  York,  N.  Y.  General  Offloe,  Keith  &  Perry 
Bolldlnir,  Kansas  City,  Mo.  Transfer  OfHce,  1  Nassau  St.,  New  Y^ork, 
N.  Y  — V.  66,  p.  425. 

San  Francisco  Breneries  (Limited). 

{Report  for  Yejr  Eniivg  April  SO,  1898). 
The  report  of  the  directors  says  ; 

Beduetion  of  Pritei.— In  the  early  nart  of  the  year  under  review  com- 
vetttlon  bad  t>eoome  very  keen,  aad  It  n-as  moi^ulzed  that  exceptional 
steps  must  be  taken  In  order  to  meet  It  and  to  rei(aln  lost  trade.  Ao- 
«ordinKly  the  prices  ot  the  company's  beers  were  reduoed,  with  the 
result  that  the  company  gradually  reooTeretl  its  trade  and  at  length 
Induced  the  competing  breweries  to  come  to  an  arranicement  for  rais- 
infrprlcesaud  curtallinK  expen!<es.  This  »)?reeiiien';  was  entered  Into 
<a  May  last  aud  is  workinK  satl-faciorlly,  and  profits  have  iilreaiiy 
begUD  to  show  u  cocHlderable  Improvement.  The  e<iruiui?s  of  the  ye:tr 
bave  been  i:21,400  2s.  9d.  Iiefore  ohari;lng  depreciation  and  dclieutiire 
interest.  No  depreciation  Is  provided,  as  in  view  of  a  reconstruction 
scheme  It  Is  unnecessary  to  make  this  provision,  especially  as 
the  large  amount  of  £14,000  lias  been  written  otr  profit  and 
loss  account  for  repairs  and  renewals.  Fr.im  June  last,  au 
extra  tax  of  one  dollar  per  barrel  has  breo  imposed  by  the  Govern- 
ment for  war  purposes.  The  selling  price  has  been  increased  by  a 
similar  amount. 

Tfccoiulrucfiun.— The  question  of  the  reoonstmotlon  of  the  company 
lias  bad  careful  and  constant  consideration  by  the  directors,  in  cou- 
Janotlonw*tb  the  committee  of  shareholders  appointed  at  the  general 
meeting  in  August  last.  Many  unexpected  dittloultles  have  arisen 
from  time  to  time,  causing  consMerable  delay  lu  the  negotiation*, 
which  bad  to  await  the  chairman's  return,  but  it  is  hoped  that  the 
basis  of  a  satisfactory  scheme  may  now  be  quickly  arrived  at,  and  as 
«arly  as  possible  full  particulars  will  bo  comintinleated  to  the  share- 
holders, so  that  they  may  have  ample  opportunity  of  carefully  con- 
sidering the  projiosals  before  the  speolal  meellug  which  will  bu  cou- 
venod  to  consider  them. 
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Calais  &  Baring. —    snle.\*zi 
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Nassau  Eleotrio leaiiattment  of 
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Terre  Haute  tflec.Ky iMndhnld- 
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Wlsc.Cent.Co.rfc'shp.pr.»  '*  -inder 

RK.  mart,  a'  187».-*7M 
do       do      Objectl'in  to  forecln. 

—(Up  'gits  c'tlled  or.'i  7  6 

8TBRKT     KAILWaYS. 

V:>l  tmesS'^  and  67—  Pag'. 

Bloom. t.Vor.St.RT.«nM.iiiss.  US7,  <1S 
Br'itlyn  El. no. l^po.iUrt//rr  Jtilu  U.Vii 

do  Bri.!  If  cont  racC'i  ' 

do      R'ickawau  tniiiw. I'.i4.  l7.5 

.American  Fisheries  Co.— Dividend.— The  directors  have 
declared  a  dividend  at  the  rate  of  7  per  cant  par  annum  on 
the  $0,000  000  preferred  stock.  The  dividends  oa  this  stock 
are  payable  J.  &  J.,  butijthis,  the  first  payment,  is  for  3i^ 
per  cent  of  the  amonn*s  pailon  a  ccount  of  subscriptions,  and 
i-s  payable  Sept.  1st.  Jotin  J.  McAuliffa  is  Sscretarv.— V.  67. 
p.  317. 

jimericaD  Mail  Steamship  Co.— Boston  Fruit  Co.— The 
Admiral  Dewej-,  first  of  the  tour  2,030  ton  twin  screw  steam- 
ers which  are  to  bs  covered  by  the  mortgage  filed  by  the 
American  Mill  Steamship  Cj.  last  March,  was  launched  this 
week  at  th-j  Crarap  ship  yards.  The  vessels,  it  is  stated,  will 
be  run  by  the  Bjst^n  Fruit  Co.,  and  will  furnish  weekly 
mail  and  passenger  service  to  West  Indian  ports  as  far  as 
Jamaica. — V.  66,  p.  6 15. 

Arizuua  Coppiir — Recon8truetion.—A.n  extraordinary  gan- 
eril  meaing  wja  held  on  the  37th  ult.  for  the  purpose  of 
ptssing  (i'l'er  a'iaj  the  follo;vin'X  res)lut;ioua : 

I.  That  eaci  preferrad  share  of  £1  shall  he  divide!  lato  four  shares 
of  S,\  each.  That  two  of  those  shares  shiU  be  called  prefereno  i 
shares  and  two  ordiuary  shares. 

I I.  That  each  of  the  75.000  preferred  shares  of  £1  ah  ill  ho  divided 
into  two  shares  of  Ins.  i-aoh.  That  one  of  thme  shire*  <liaU  1)9  called 
a  tleferred  preference  share  ami  the  other  a  deferre  i  ordinary  share. 

III.  That  the  .5.000  deferred  preferouoe  shares  ot  lOs.  each,  arising 
from  the  suiMllrtslon  of  dtjferrrtd  shares,  shall  he  consolidated  and 
divided  Into  37,W0  shares  ot  .£1  each,  and  that  the  shares  so  arisiug 
shall  be  called  prefereuce  shires,  aud  th,it  tue7.i.00i>  .icferrei  ordinary 
nharesof  10s.  each  arising  from  the  auii-dlvision  of  deferred  shares 
shall  be  consoll dated  a-id  divided  Into  37.500  shares  of  JSl  each,  and 
that  the  sbatei  su  arising  shall  be  called  ordinary  shares. 

The  present  capitalization,  etc.,  was  indicated  in  the 
Chronicle  of  June  4,  ISftS.  in  connection  with  the  plaz  then 
presented,  see  T.  66,  p.  1087. 

Ballston  Terminal  H\\,.— Listed  in  Philadelphia.— the 
$2.50,000  first  mortgage  5  per  cent  gold  bonds  have  been 
placed  on  the  regular  list  at  the  Stock  Exchange.  They  are 
a  first  mortgage  on  Jroid  at  Ballston  Spa,  N,  Y.,  that  con- 
nects the  main  line  of  the  Dalaware  &  Hud.son  RR.  with  the 
manufacturing'  establishments  at  that  point. 

Baltimore  .k  Ohio  RR.—Reorganizatim Certificaiex Listed. 
— Tne  New  York  Stock  Eichange  has  admitted  to  dealings 
the  reorganiz  ttion  certificates  of  deposit  for  all  the  issues  of 
bonds  and  stocks  embraced  in  the  plan,  that  had  previously 
been  listed.  This  includes  all  the  securities  disturbed  ex- 
cept the  Chicago  Division  Us  (*  sterling  loan),  the  Washing- 
ton City  &  Point  Lookout  bonds  and  the  Akron  &  Chicago 
Junction  preferred  stock.— V.  67,  p.  31!?. 

Kajr  State  Gas  Co.  of  Dclanar^-New  England  Gas  & 

Coke.— Li^j/i^t'un.— At  Wiltnington,  Del.,  on  Aug.  11,  Frank 
C.  Jones,  of  New  York,  brought  suit  in  the  United  States 
Court  to  set  aside  a  deed  of  trust  given  by  the  Bay  State  Gas 
Co.  of  D'Uware  to  Hetir?  H.  Ro.iers,  John  G.  Moore  and 
Frank  W.  Waitridge.  The  allegations  of  the  plaintiff  are 
reported  aa  follows : 

Jones  claims  that  he  Is  the  owner  ot  1 ,500  shares  of  the  stock  ot  the 
Bay  State  Gas  Co.  of  Delaware,  that  up  to  Nov.  1.  189-i,  It  owned  the 
stocks  of  the  Bay  State  Oas  Oo.  of  New  Jersey,  but  that , I.  Edward 
Addloks  transferreil  lo  the  trustees  nauiod  10,OCO  shares  of  the  stock 
of  the  Bay  State  Co.  of  New  Jersey,  which  enabled  theui  to  vote  the 
proxies  of  certain  Massachusetts  f^as  stocks  owned  by  the  Kew  Jersey 
company;   that  they  elected  the  olllcc-rs  of  the  Massachusetts  cuin- 

Saufes  and  then  made  a  contract  between  them  aud  the  New  Kntjlaud 
as  &  Coke  Co..  which  they  control,  to  make  gas  tor  the  Mas.sachu- 
setts  companies  at  30  cents  a  Thousand  feet,  which  Is  excessive,  and 
also  uausini;  the  plants  of  ihn  Massachusetts  companies  to  be  Idle  and 
become  valueless.-V.  67,  p.  a'Jl,  278. 

Bear  Valley  Irrlg.-itlon  Co.  of  Kedlands,  Cal.— Reorgani- 
zation.—Xew  Bonds.— The  "Pacific  Banker  and  Investor" 
says: 

For  months  there  has  been  talk  In  Kedlands  of  a  proposition  for  the 
transfer  of  the  Bear  Valley  Reservoir  and  plant  from  the  Savings  & 
Trust  Co.  of  Cleveland.  Dlilo.  to  the  water  users.  Recently  A.  (i. 
Hubliard,  who  represents  the  Havings  &  Trust  Co.,  made  a  pn>i)osltlon 
to  dispose  of  the  proiierty.  and  a  coruiultteo  was  formed,  composed  of 
the  President  and  Secretary  of  each  water  company  u-sing  water  from 
the  Bear  Valley  system.  It  was  decliled  to  Issue  bonds  by  the  new 
corporation,  to  be  forme  I,  la  the  amount  of  $700,000,  of  which  lf!5'2^,- 
OOO  shall  he  the  piirchasn  price,  and  tlie  remaining  $175,000  for  the 
erection  of  a  suitable  dam  In  Santa  Ana  Canyon,  the  extiuguishlng  ot 
such  Hens  as  may  be  eonsldered  exp.^dlent,  and  for  the  general  im- 
provement of  the  plant.  The  bonds  to  mature  as  follows:  .•850,000  In 
the  tlrst  teu  years,  at  the  rate  of  *").000  per  yean  $660,000  in  the  next 
fortv  years,  in  4"  ei|Uiil  ounual  lustalmeuts,  or,  at  the  option  of  the 
Savings  *  Trust  Co  ,  *2iS,000  to  mature  In  the  first  live  years  at  the 
rateot  $5,000  per  year;  1^325,000  to  mature  In  the  nest  nineteen  years 
In  19  eiiual  annual  Instalments,  and  the  remaining  $350,000  to  be  due 
and  payable  at  the  end  of  the  25th  year.  It  is  agreed  that  the  litiga- 
tion now  pending  shall  be  pressed  to  a  speedy  issue. 
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Brooklyn  Ferry  Co.  of  New  York— BrookljD*  New  Vork 
Ferry  Co.— Sew  Oompcmir.— The  atookholderf  of  the  Brooklvn 
A  New  York  Ferry  Ga  oo  Tboteday  formally  ratified  tne 
wle  to  H.  B.  HoUina  A  Go.  of  a  cootrollioK  interest  in  the 
oompany.  There  wen  rapreaented  at  the  ineetiiig  Ifi.SlO 
■harM  oat  of  a  total  of  iO.OOO,  and  the  action  of  the  stock- 
holdara  was  nid  to  hare  been  nnanlmooa.  The  4*44  aharee 
act  rapreaented  at  the  meeting  were  held  by  partiea  oat  of 


The  Brooklys  Farry  Company  of  New  York  has  been  or- 
nalsad  to  take  orer  the  property  and  will  hare  a  capitaliza- 
uoa  of  17,800,000  of  first  mortgage  5  per  cent  bonds 
and  $7,600,000  common  stock.  Of  the  bonds  $8,000,000 
will  be  iaried  at  once  to  pay  for  the  $3,000,000  of  stock  of 
the  old  company,  parchaaed  at  800.  An  additional  $500,000 
win  be  naed  to  retire  an  eqnal  amount  of  debentares.  which 
are  anbject  to  call  and  which  will  be  paid  off  November  1. 
The  remaining  $1,000.00(1  of  the  bond  iasne  will  be  held  in 
the  company's  treasnry,  to  provide  for  the  payment  of  $1,000,- 
000  nnderlying  bonds.  The  stock  will  all  t>e  issued,  bat 
fl .000.000  will  be  held  in  the  oompany'a  treasury. 

The  property  aoqaired  oonsista  of  the  ferries  from  Roose- 
Telt  Street,  New  York,  to  Broadway,  Brooklyn  ;  from  Grand 
Street,  New  York,  to  Broadway.  Brooklyn,  and  to  Qrand 
Street,  Brooklyn:  f rom  Twent>'-third  Street,  New  York,  to 
Broadway,  Brooklyn.  There  are  fifteen  boats  worth  $125,- 
000  each,  beeidea  the  ferry -hooses,  etc..  and  also  several 
blocks  of  Talnable  water  front  and  real  estate  at  Broad- 
way, Brooklyn.  The  old  company  paid  regular  eight  per 
cent  dividends  and  extra  diridends  annually.— V.  67,  p.  273. 

California  Northwestern  By.— San  Francisco  &  Northern 
Paeille  Ry. — Extension  and  Guaranteed  Bonds. — The  San 
Francisco  papers  report  that  the  San  Francisco  &  Northern 
Pao'fic  has  decided  to  guarantee  interest  at  the  rate  of  5  per 
cent  per  annum  on  not  exceeding  $1,300,000  bonds  to  be 
iaaned  at  $35,000  per  mile  by  the  California  &  Northwestern 
upon  an  extension  of  60  miles  into  the  Redwood  fore8t«  of 
Mendocino  and  Humboldt  counties,  Cal.  The  California  & 
Northwestern  was  incorporated  last  March,  with  authorized 
capital  stock  of  $8,000,000,  of  which  $220,000  subscribed.— 
V.  65,  p.  iia. 

Central  Stamping  Co.— Tinware  Trnat.—A*signment.— 
The  Central  Stampwg  Co.,  manufacturers  of  tinware  and 
sheet  metal  articles,  with  factories  iu  Brooklyn  and  in  New- 
ark, N.  J.,  made  an  assignment  Thursday  to  Alfred  R.  Tur- 
ner, Jr.  of  Paterson.  X.  .1.  The  company  was  organized  in 
December,  lbt<4.  with  a  capital  stock  of  $500,000,  which  was 
afterwards  reduced  to  $400,000.  It  absorbed  five  of  the 
largest  concerns  in  the  tinware  trade  in  the 
country,  and  was  therefore  known  as  the  "Tinware 
Trust."  The  concerns  absorbed  were  Lalance  &  Qrosjoan 
and  Frederick  Haberman  &  Co.  of  this  city,  E.  Ketcham  & 
Co.  of  Brooklyn.  James  Aikman  &  Co.  of  Newark,  N.  J.,  and 
the  .St.  Louis  Stamping  Company,  of  St.  Louis,  Mo.  The 
liabilities  are  stated  as  between  $270,000  and  $300,000— one- 
third  for  merchandise,  one  third  for  bank  discounts  and  one- 
third  for  loans.  The  nominal  assets  are  understood  to  exceed 
$.500,000^in  machinery,  plant,  materials,  merchandise  and 
accounts.  The  company  owns  no  real  estate.  Its  office  is  at 
25  Cliff  Street. 

Chesapeake  Light  &  Power  Co.  of  Hampton,  Ya.—Coji/ro? 
Ptirchased. — W.  J.  Payne,  of  Richmond,  has  exercised  his 
option  and  purchased  practically  the  entire  capital  stock  of 
the  company  at  110.  The  company  is  reported  as  supplying 
between  5,000  and  6,000  incandescent  and  about  uO  arc  lights, 
and  has  an  ice  plant  with  a  capacity  of  ten  tons  a  day. 

Chicago  Barllngton  &  Qnincy  RU.— Dividend  Increased. 
— The  directors  on  Wednesday  increased  the  (luarterly  divi- 
dend from  1'4  to  lli  per  cent.  The  directors  are  quoted  as 
saying  that  tne  earnings  warranted  the  increase  and  that  it 
is  their  policy  to  give  stockholders  the  benefit  of  the  earnings. 
The  dividend  rate  was  increased  in  March  last  from  1  per  cent 
quarterly  (4  per  cent  per  annum),  at  which  it  had  stood  for 
three  years,  to  Vi  per  cent,  and  now  two  quarterly  distribu- 
tions having  been  made  of  that  amount,  the  rate  is  again  in- 
creased to  li4  per  cent.— V.  67,  p.  272. 

Chicago  A  Western  Indiana  RR.— Bond«  Calfej. —Ninety- 
four  first  mortgage  bonds  of  1H79  have  been  called  for  pay- 
ment from  the  sinking  fund  and  will  be  redeemed  on  Nov.  Ist 
next  at  the  office  of  Messrs.  J.  P.  Morgan  &  Co.,  New  York, 
at  105.— V.  66,  p.  1284. 

Christopher  *  Tenth  Street  RR.  New  York.- Bonds 
Due.— The  $180,000  first  mortgage  bonds,  dated  Oct.  1,  1878, 
and  due  Oct.  1,  l>-98,  will  be  paid  at  maturity  at  the  Guar- 
anty Trust  Co.,  New  York  City. 

Citizens'  Electric  Light  A  Power  Co.  of  Kokomo.  Ind.— 

Rectiver  applied  /or.- Application  has  been  made  for  a  re- 
ceiver by  the  Capital  National  Bank  of  Indianapolis,  which 
claims  $6,400  against  the  defendant  company  and  a  personal 
judgment  of  $1,400  against  President  !>  rank  E.  Snow.  The 
company  was  organized  with  a  capital  of  $40,000. 

Cltj*  Snbnrban  Ry.of  Washington.  IJ.C.—iVetc Companj/ 
and  Mir  B'  »f««.— The  following  antboritative  statement  hiis 
been  furnished  us  :—"  This  companv  owns  and  operates  the 
valuable  railway  franchises  granted  by  Acts  of  Congres^s  to  the 
Eckinglon  &  Soldiers'  Home  Uy.  and  the  Maryland  &  Wash 
Ington  Ry.,  both  of  the  District  of  Columbia,  and  also  the  fran- 


chisee formerly  belonging  to  the  Columbia  &  Maryland  Ry., 
Ifor  a  road  nrojected  tu  extend  northwardly  from  the  district 
ine  through  the  suburbs  of  Washint^ton.  and  through  the 
towns  of  Bladeaabarg,  Hyattaville.  Hiverdale.  College  Park 
and  Lakeland,  to  Berwyn,  Maryland.  an<l  tlienoe  to  the  town 
of  Laurel.  For  the  present  the  suburban  line  is  to  be  com- 
pleted only  as  far  as  Barw\n.  It  will  therefore  embrace  ». 
sncceasfam  of  slmoat  adjoining  and  prosperous  towns,  and  a 
nopnloas  territory,  all  lying  within  four  miles  of  the  district 

"  The  issue  of  5  per  cent  fifty-year  gold  bonds  now  offered 
are  dated  Aognst  U,  1308,  and  are  for  $l,7r)0.000  ($1,500,00^ 
outstanding)  la  aacursd  by  a  first  mortgage  to  the  Baltimore 
Trust  &  Guarantee  Co.,  aa  Trustee,  upon  all  the  property  and 
franchises  of  the  company  within  the  District  of  Oalambia, 
and  the  valnable  suburban  line  to  Berwyn. 

"  The  railway  lines  owned  and  operated,  and  thus  inclnded 
by  the  mortgage,  embrace  about  81*24  miles  of  track.  The 
lines  within  Washington  City  proper  will  furnish  street  rail- 
way faoilitiea  to  densely  populated  districts  of  the  bastneaa 
and  residence  portions  of  the  city,  starting  from  the  Treas- 
nry Building,  reaching  all  of  the  principal  public  buildings, 
markets,  depots  and  squares,  and  spreading  out  through  the 
most  prosperous  and  thickly  settleil  suburbs,  as  will  ap- 
pear from  the  map  accompanying  this  prospectns. 

"  The  consolidation  of  these  important  railway  properties, 
forming  one  admirably  planned  system,  was  effected  under 
the  liberal  provisions  of  an  Act  of  Congress,  approved  June 
27th,  1898,  which  authorized  the  formation  of  the  new  sys- 
tem and  provided  for  the  issue  of  bonds  now  being  offered. 
The  new  company's  capital  stock  is  $1,750,000,  all  outstanding.^ 
The  bonds  will  have  a  sinking  fimd  of  $25,000  yearly  from 
any  surplus  remaining  after  payment  of  6  per  cent  on  the 
stock,  but  they  cannot  be  called.  Interest  is  deposited  with 
the  Trustee  to  cover  the  period  of  construction,  including  the 
change  from  horses  to  underground  trolley  in  the  city  and 
the  installation  of  the  overhead  trolley  on  the  suburban 
lines  —V.  67,  p.  74. 

Comniouwealth  Electric  (Chicago).— AforfffOflre  Filed. — 
The  compuuy  has  filed  its  mortgage  for  $2,500,000  to  the 
Noithern  Trust  Co.  as  trustee.  The  Electric  Company  on 
Aug.  12  purchased  from  the  Calumet  Gas  Co.  the  latter's 
electric  vlwat  at  Garfield  Boulevard  and  Wallace  Street,  and 
part  of  the  plant  at  Ninety-Sixth  Street  and  Erie  Avenue, 
South  Chicago,  for  $500,000.  The  deal  was  signed  by  Martin 
J.  Rnssell,  President,  and  Lyman  A.  Walton,  Secretary. — V. 
67,  p.  819. 

Dallas  (Tex.)  Electric— ifeceitier  Applied  For.— The 
American  Loan  &  Trust  Co.  of  Boston,  as  mortgage  trustee, 
has  applied  to  the  United  States  Court  at  Fort  Worth,  Tex., 
for  the  appointment  of  a  receiver  for  the  Dallas  Electric  Co., 
interest  on  the  bonds  being  in  default.  The  property  is  said 
to  be  valued  at  $388,000. 

Delaware  Lackawanna  &  Western  Vlit.— Quarterly.— 
Earnings  of  ttie  D.  L.  &  W.  leased  lines  for  the  quarter  and 
the  6  montlis  ending  June  30  have.been  reported: 

3  months  etuling      Orou  Net  Interest,            Balance, 

/line  30.              earnings.  earnings.  taxes,  ete,          def.orsur. 

1898 $1,640,488  9535,2(14  $019,248  def.  $83,984 

1897 1,976.838  630,808  628,249  BUT.       2,559 

1898.....' 3.062.884       1,040.090       1.238.4«6         <l«f.  198.406 

1897 2,812,361       1.082,685       1.256.497        def.  173,812 

—V.  67,  p.  221. 

Elizabeth  (N.  J.)  Street  B,j.— Purchase  for  $SSO,000.— 
Ex- Congressman  John  Kean  in  arranging  to  purchase  for 
$250,000  from  the  Union  County  Board  of  Chosen  Free- 
holders a  franchise  to  build  an  electric  line  from  EUzabeth 
to  Plainfield,  a  distance  of  twelve  miles.  The  franchise  is 
for  a  term  of  75  years.  Mr.  Kean  is  a  director  of  the  Eliza- 
beth Street  Ry.  Co. 

Erie  k  Huron  By.— Lake  Erie  &  Detroit  River  Ry.— Par- 
ckased. — A  jiress  despatch  savs  the  Erie  &  Huron  Ry..  Samia 
to  Rondeau,  Out.,  74  miles.  Las  been  acquired  by  the  Lake 
Erie  &  Detroit  River  Ry.  Co.  for$750,000.  The  line  of  the  last- 
named  company  extends  from  Walkerville  (ferry  to  Detroit) 
to  Ridgetown,  Ont.,  84  miles. 

tieneral  Electric. — Vote  to  Reduce  Capitalization. — At  the- 
adjourned  meeting  on  Wednesday  President  C.  A.  Coffin  an- 
nounced that  243,141  votes  were  cast  in  favor  of  the  reduc- 
tion of  the  capital  stock  and  only  0,800  against  it.— V.  67, 
p^82l. ^  

tireat  Northern  Ry.— St.  Panl  Minneapolis  &  Manitoba 
By. — OoHsolidation  Froposed—Neio  Stock  to  be  Issued. — ^A 
circular  to  the  Great  Northern  stockholders  in  connection 
with  the  call  for  the  annual  meeting  Oct.  18  aays  that  the 
following  bnsiness  will  be  considered  : 

"1.  The  increase  of  the  capital  stock  of  the  Great  North- 
ern Railway  Co.  for  the  purpose  of  acquiring  by  exchange 
or  otherwise  the  capital  stocic  of  the  St.  Paul  Minneapolis 
&  Manitoba  Railway  Co.,  with  the  view  of  consolidating  the 
properties  of  the  two  companies. 

"  2.  The  total  capital  stock  of  the  Great  Northern  Rail- 
way Co..  as  now  legally  established,  consists  of  $50.0  iO.OOO 
preferred,  and  authority  to  issue  $20,000,000  common  in  addi- 
tion thereto,  to  part  of  which  has  been  issued.'  It  is  pro- 
posed that  the  authority  to  issue  common  stock  be  surren- 
dered, and  that  hereafter  the  capital  stock  of  the  Great 
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Korthern   Railway  Co.  shall  coosist  of  a   single  class,  with 
uniform  rights  and  qualities." 

We  are  not  informed  what  proposition  will  be  made  to 
Manitoba  stockholders,  bat  it  is  suggested  that  five  shares  of 
Great  Northern  stock  maj'  be  offered  for  four  of  Manitoba 
—V.  67,  p.  374.  ^ 

Hawaiian  Commercial  &  Snpar.— Proposed  Increase  of 
Capitol  Stock.— Dividenrls  Possi'jZe.  — The  directors  recom- 
mend ihat  the  capital  stock  be  increased  from  1  0  Oi)0  sii  ires 
of  $100  each  (|10,OtO,000)  to  150,0  0  shares,  or  $15,000,000, 
While  the  present  outstanding  capital  is  $10,OuO,c;00,  the 
amount  paid  in  is  only  |33-12?^  per  $10 1,  making  the  total  paid- 
in  capital  !^2,313,755.  The  purpose  of  the  increase  is  to  fund 
the  floating  debt  and  to  provide  means  for  making  important 
improvements.  These  improvements  include  an  increase  in 
the  land  cnltivated  of  2.50o  acres  and  the  construction  of  a 
new  pumping  plant  for  irrigation  parpos«s.  Col.  Hecht  is 
quoted  as  saying  in  snbstance  : 

At  the  iiieetlnjt  of  the  directors  It  was  plainly  evident  to  those  pres- 
ent that  Hoiue  proposition  must  soon  be  put  luto  effect  toDnaucetUe 
compaoy  The  total  debt  on  Aug.  lo,  exclusive  of  liouda.  wus  *a'21.- 
182.  As  an  offset,  there  Is  on.sold  suifar  valued  at  $^3il.()0<l.  HaurinK 
at  tberate  of  $6!>  e2  per  ton.  This  is  the  remainder  of  the  last  cioi>. 
▲fter  paying  all  current  exiJCnses  for  operation  until  Jan.  1  next, 
there  would  be,  under  the  pro  mt  oonditious,  a  detluit  of  $1<>0,(M)(). 
The  riirectors,  moreover,  are  convinced  that  the  proHt  fr'>m  operations 
can  be  doubled  by  making  the  proposed  iiuprovenieuts  and  by  increas- 
ing the  acreage— «ay  2.500  acres  addltioual— and  that;  this  caii.be  done 
irtth  a  comparatively  smaller  proportionate  expense. 

Now,  as  to  ttnanclng  the  corporation,  there  were  four  ways  sug- 
gested—first,  to  absorb  »U  the  prollts,  but  as  debts  would  have  to  come 
Srst,  the  Increase  in  the  plant  would  necessarily  have  to  be  deferred, 
second,  to  assess  the  stookbolders;  third,  to  issue  bonds  and  thus  pro- 
cure the  funds  to  defray  the  cost  of  betterment;  fourth,  the  proposi- 
tion which  seemed  most  feasible  and  was  most  favored,  call  a  special 
meeting  of  the  stockholders  and  increase  the  capital  stock  50,000 
■hares.  If  this  plan  is  carried  out  dividends  can  commence  almost  at 
once  and  be  continued.** 

A  short  time  ago  there  were  unconfirmed  rumors  to  the 
effect  that  control  of  the  company  was  being  sought  by 
interests  identified  with  the  American  Sugar  Refining  Co. 
For  balance  sheet,  etc.,  see  V.  67,  p.  72;  V.  66,  p.  1045. 

Hntchin»on  &  Sontliern  Uj.— Receivership  Denied.— The 
court  on  Sitarday,  July  '4 ),  refused  to  appoint  a  receiver  for 
this  company.  Ttiis,  it  was  expected,  would  be  the  case,  all 
coupons  due  having  been  promptb'  paid  and  the  receivership 
suit  being  based  merely  on  a  claim  against  the  old  company 
foreclosed.— V.  67,  p.  274. 

Illinois  Central  RR. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  the  following  bonds:  $4,939,000 
St.  Louis  division  and  terminal  mortgage  3  per  cent  gold 
coupon  bonds;  $6,321,000  St.  Louis  division  and  terminal  mort- 
gage 3)2  per  cent  gold  coupon  bonds  and  $14,320,000  Louis- 
viUe  division  and  terminal  mortgage  3<^  per  cent  gold  coupon 
bonds.— V.  67,  p.  320. 

Illinois  Steel— Minnesota  Iron. — Pending  Consolidation. 
— The  committees  representing  these  companies  have  been  in 
session  during  the  week  considering  the  general  proposition 
for  consolidation.  The  leading  interests  are  understood  to 
favor  the  union,  which  it  is  reported  may  be  on  the  basis  of  85 
for  Minnesota  Iron  and  75  for  Illinois  Steel  stock.  The 
Johnstown  Steel  Company,  it  is  thought  by  some,  will  also 
be  included. 

The  committee  representing  the  Minnesota  Iron  Company 
is  composed  of  President  Bacon,  R.  P.  Flower,  H.  M.  Flag- 
ler, D.  O.  Mills  and  H.  H.  Porter  ;  the  committee  represent- 
ing the  Illinois  Steel  Company  includes  President  Gates, 
Robert  Bacon,  A.  -T.  Forbes-Leith,  N.  L.  Brown  and  Nath- 
aniel Thayer.— V.  67,  p.  177. 

International  Paper  Co.— On  Unlisted.— The  company's 
common  and  preferreid  shares  have  been  admitted  to  dealings 
in  the  unlisted  department  of  the  New  York  Stock  Exchange. 
—V.  67,  p.  177. 

Iowa  Central  Vij.— $250,000  Bonds  Listed.— Tho  New 
York  Stock  Exchange  has  listed  $350,000  additional  first  mort- 
gage 5  iier  cent  bonds. — V.  66,  p.  616. 

Jamestown  &  Lake  Erie  Rjr. — Foreclosure  Sut<.— Fore- 
closure proceedings  have  been  brought,  ^terest  being  in 
default.  ___ 

John  Pettit  Realty  Co. — Disappearance  of  President. — 
John  Pettit,  President  of  this  company,  disappeared  several 
months  ago  and  all  efforts  to  ascertain  his  whereabouts  have 
been  unavailing.  The  Realty  Company  is  capitalized  at  $2,- 
0C0,00O,  represented  by  $1,000,000  of  6  per  cent  preferred 
stock  and  $1,000,000  of  common  stock.  The  common  stock, 
it  is  said,  controlled  the  corporation,  and  was  mostly  held  by 
Pettit.  The  Bennett  Building,  at  Nassau  and  Fulton  streets, 
was  owned  by  the  company,  subject  to  a  mortgage  for  $1,- 
010,000.  It  was  sold  this  week  to  H.  B.  Sire  for  about  $1,- 
500,000.  The  company,  it  ia  said,  still  holds  the  Beekman 
Building,  at  Beekman  and  Pearl  streets,  valued  at  $250,000 
and  mortgaged  for  $156,000.  Real  estate  bonds  guaranteed 
8  per  cent  interest  by  the  Realty  Co,  were  largely  advertised 
for  sale  in  London  last  February, 

KIngfleltl  &  Dead  River  RR.— 5oM.— Mr.  J.  S.  Maxey.  of 
Gardiner,  Me.,  purchased  the  property  at  the  sale  Aug.  2, — 
V.  67,  p.  223. 

Lakeside  Ry..  Mahanoy  Cltj.— Status— Default— Propo- 
sition to  Bond/ioWers.— President  Dallas  Sanders  in  reply  to 
our  inquiry  writes:  "No  receiver  has  been  appointed  for  the 
road,  and  may  not  be  even  if  the  suit  now  pending  (which  is 


contested)  should  ba  decided  against  the  company.     Interest 
on  ih?   bonds  bas  always  been    paid  since  its  organization 
until  Mav  1st,  189S.     A  proposition  for  the  payment  of  those 
conoons  at  a  reduced  interest  rate  is  now  pending.' — V.  66 
p.  760. 

Lowell  (Mirh)  Water  &  Lisrht  Ca.— Foreclosure  -The 
American  L-)4n  ifc  Trust  Co.  of  B)3tou  h*3  brouirht  suit  as 
mortgage  trustee  to  foreclojo  the  mortgage  for  $100,000. 

Xaiihatt.tii  Alma  ie  Itiirlingamo  — Kiirliu  ame  &  North- 
western.—5  "cepssoc  Company. — The  Burlingauie  &  North- 
western has  been  organized  with  a  capital  stock  of  8^40,00)  to 
operate  the  old  Manhattan  Alma  &  Burlingame  Ry.,  fore- 
closed in  April  last,  and  acquired  in  the  interest  of  the 
Atchison  Topeka  &  Santa  Fe.— V.  66,  p.  857. 

Slanliattan  Railway. — Qi«ar/er/j/.— Earnings  for  the  quar- 
ter and  the  13  months  ending  June  3 »  have  been  reported: 

3mo8.end-                Gro^s  Ket  Other  Interest. 

ing  June  30.         earnings,  earnings,  income,  taxes,  etc.  Balance. 

iss»8 $2.18ti.816  $344,493  $63,799  $6^,313  $28»,979 

1897 2,332.748  97tf,224  44,583  630,350  359,957 

12mon/A<. 

li<97-8 9,1-3,541  3,^56,8^2  211,716  2,645,324  1,423,274 

1896-7 9,163,740  3,861,389  180,277  2,707,016  1,334,650 

Dividends  of  1  per  cent  quarterly  call  for  $300,001  quarterly 
for  the  3  months  or  $1,300,000  for  the  12  months.— V.  67, 
p.  222. 

Memphis,  Tenn.,  Street  Ry. — Bonds  Called.— The  entire 
issue  of  $65,000  first  mortgage  6  per  cent  bonds  issued  in 
1881  by  the  City  &  Suburban  Rv.  (now  merged  with  the 
Me'uphis  Street  Ry.)  has  been  called,  and  will  be  piid  at  par 
and  interest  on  Sept.  1,  1898,  at  the  Security  Bank,  Memphis, 
Tenn. 

Hergeuthaler  Linotype  Co. — Lauston  Monotype  Co. — 
Johnson  Typesetter  Co.— Thorn  Type  Machine  Co. — Com- 
posite Type  Bar  Co. — Typ'.setting  Machines.— The  Philadel- 
phia "Financial  News"  says: 

The  great  commercial  and  tinanclal  success  of  the  Mergenthaler  Lin- 
otype machines  lias  resulted  in  the  formation  of  a  number  of  other 
companies,  all  with  large  capital.  We  give  a  list  of  the  various  com- 
panies: 

Machines 

Capital.  Ii9ue4.  Par.  Prifg.  in  use.  Prict. 

Merienttaaler  LlnotTpe  Co.Wrt.OOO.OO »  $10.11  O.OnO  »ioo  »l-5    l.ioo    $3,000 

Laaston  Monotype  Co 10,00' ."'lO  s.i«»,2*0  20  l-i         27      3,000 

Jobnuun 'rrpeaetter  Co 3,000.000  800,0'>u  100  lUO           2      2.000 

Thorn  Type  Machine  Co....  10,000,000  1,000,000  lui       2.000 

Composite  Type  Bar  Co ....  10,000,000           100       2.50O 

All  of  the  miMjbines  with  the  exception  of  the  Mergenthaler,  use  sep- 
arate type,  and  all  cast  their  own  type  with  tti<>  exception  of  the 
Thorn  machine,  which  is  owned  by  the  American  Type  Foiiaderg  Co., 
and  oaea  type  made  by  that  company. 

The  Lanaion  Monotype  Co.  is  controlled  hy  Washington  people,  but 
J.  P.  Morgan  &  Co.  have  an  interest  in  it.  This  company  has  done  but 
little  in  the  way  of  mauufacturlug  machines  iu  this  country,  but  a 
$2,750,000  corporation  has  been  formed  in  Great  Britain,  and  it  has 
paid  the  American  Cu.  9600,iMiO  in  rash  and  $400,000  in  stock  for 
patent  rights  in  England.  Fire  destroyed  2H  of  the  micbines  with  ttie 
company's  main  shop  early  In  the  year,  which  put  an  end  to  further 
installations  after  27  machines  have  been  put  iu.  Tlio  company's  last 
repoit.  dated  April  2U,  1898,  shows  total  cash  resources  of  $528,612, 

The  Johnson  Co.  Is  owned  by  New  Bedford.  Mass..  people.  Witli  the 
proceeds  from  the  sale  of  3,ili>ii  shares  of  stock  it  will  begin  the  man- 
ufacture of  machines.  The  comjiany  has  already  booked  orders  for 
machines  in  excess  of  $1(MI,(MKi. 

As  the  Thorn  Co.  Is  a  oluse  corporation  information  ret^arding  it  is  ' 
not  obtainable. 

The  Composite  Type  Bar  Co.  Is  a  New  Jersey  corporation.  The 
chief  claim  of  the  machine  Is  that  it  does  away  with  the  distrioutlon  ol 
type  ormatrlces.  Its  weight  is  but  250  pounds  and  it  oocuplxs  a  floor 
spaoe  of  but  2  feet  square.  It  molds  type  separately  and  after  use 
fuses  the  base  of  the  Due  of  loose  type  after  justlttcatlon  into  a  bar. 
The  company  has  not  begun  the  delivery  of  macliines  .as  yet.  Ithas 
an  ollloe  at  'So.  1  Madison  Avenue,  New  York,  and  its  olUccrs  are  John 
Carnrlck,  President ;  Lticicn  A.  Trott,  Vice-President,  andAithur  C. 
Soulier.  8e4sretary  and  Treasurer.— V.  66,  p.  1189 ;  V.  67,  p.  125. 

Minnesota  Beet  Sugar  Manufactnrlng  Co.— New  Stock.— 
The  stockholders  will  vote  at  St.  Louis  Park,  Minn.,  Aug.  37, 
on  a  proposition  to  amend  the  articles  of  incorporation  so 
as  to  increase  the  capital  stock  from  $250,000  to  $500,000. 

Nashrille  Tellico  &  Charleston  RR.-Tellico  RR.— S(tc- 
cessor  Company. — The  Tellico  RR.  Co.  has  been  organized  as 
successor  of  the  Nashville  Tellico  &  Charleston  RR.,  fore- 
closed. The  sale  was  confirmed  by  the  Court  July  32.  The 
President  is  T.  E,  H,  McCroskey,  Madisonville,  Tenn.— V. 
66.  p.  811. 

Nassau  Electric  RR. — Quarterly. — Earnings  for  the  quar- 
ter and  the  12  months  ending  June  30  have  been  reported: 
3  mnntlu  end-      Oro»t  Net  Other         Interest, 

.  ing  June  30,  Earnings.      Earnings,     income,       taxes,  etc.  Balance 

1898 $570,959       $211,850       $1,633       $212,986  $497 

1897 607,070  227,648  657  182,868       45,437 

12  months. 

1897-8 2,0.'54,080    794,242   63,610    810,029   47,823 

1896-7 1,760,562    712,560   67,350    709,311  .  70,599 

Loans  and  bills  payable  on  June  30, 1898,  $1,804,655,  against 
$756,115  on  June  30, 1897.— V.  67,  p.  818, 
^National  Light  &  Power  Co.,  New  York,  N.  \.— Incor- 
porated.— This  company  has  been  incorporated  with  author- 
ized capital  stock  of  $5,000,000,  $1,000  paid  in,  by  E,  S, 
Savage,  Rahway,  N.  J.;  M.  D.  Valentine,  Woodbridge,  N.  J.; 
Albert  Brans,  Bronx  Borough,  New  York;  A.  L.  Sherer, 
Manhattan  Borough,  New  York. 

National  Linseed  Oil.— Official  Ctrtntfar. —President  Ens- 
ton  has  issued  a  circular  which  says  in  part : 

"  There  is  nothing  in  the  financial  condition  of  the  company 
to  justify  a  receivership,  and  the  board  of  directors  has  no 
intention  of  permitting  a  receiver.  .Eliminating  good  will, 
patent  rights  and  all  doubtful  assets  and  accounts,  the  com- 
pany has  good  quick  assets  in  excess  of  all  its  liabilities 
except  its  bonded  debt.    The  value  of  the  real  estate  of 
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Um  oompuajr  i*  more  than  $3,(>uu,ui)*}  in  exoeM  of  the  mort- 
ganiplajfd  thereon.    The  plants  are  In  perfect  order. 

"Tne  decline  in  the  price  of  tlaxae^d  and  )iaa<ed  oil  has 
entailed  upon  the  company  an  actnal  loas  of  $133,000  to 
1180.000. 

"The  charge  that  the  company  has  speonlated  is  not  war- 
ranted by  the  facts.  The  company  has  never  bonfcbt  in  any 
000  yc«r  more  flaxseed  th*n  73  per  cent  of  its  manurActaring 
flUttdtr.  8ach  purchases  are  necessary  to  protect  sales  of 
oil  made  for  futare  delivery.  The  company  has  at  times 
made  in  a  month  as  much  as  it  has  now  lost,  and  may  do  so 
again.  The  boArd  of  directors  are  not  discouraged  as  to  the 
fatnre  of  the  property."— V.  97,  p.  275. 

New  Telephone  Co.— AVio  Mortgage.— Tbe  company  has 
made  a  mortgage  to  the  Central  Trust  Co.,  as  trustee,  to  se 
oanMOO.000  gold  bonds  in  two  series,  the  first  consisting 
of  fSOO,00'>  6  per  cent  bonds,  due  in  three  years  ;  the  second 
aniea  of  fSCO.OOO  5  per  cent  bonds,  due  in  twenty  years.  Tbe 
second  series,  it  is  stated,  is  to  remain  in  the  hands  of  the 
tmatee  until  the  first  series  matures,  at  which  time  |8  0,000 
of  the  bonds  is  to  be  applied  to  the  payment  of  the  flrst  series, 
and  the  remaining  $800,003  to  be  used  for  extensions  and  bet- 
terments "then  and  thereafter  necessary."  The  company 
ia  an  Indiana  corporation  and  enterprise. 

New  York  Chicago  &  8t.  Louis  RR.-VKdWcr/j?.— Earn- 
ings for  the  quarter  aud  tha  12  months  ending  June  30  have 
been  reported: 

3  monlKi  tnd-  an>u                Xtt  Other  tnlerttt.  Balance , 

imgJutuM.  earningt.  earninai.  ineome.  laxet.tte.  def. 

1808 91,412,847  $251,772  91.284  9302,715  $4!>.65e 

1907 1,244.253       246.139  l,d97  305,780  57,694 

6  monlht. 

1807-8 3,982,205       507,811  2,504  602,515  92,396 

1896  7 3,555,287        450,215  3  803  611,639  149,121 

—V.  66,  p.  1002. 

Ohio  Southern  BB.— Safe Poffpone J. —The foreclosure  sale 
set  for  to-day  has  been  postponed,  on  application  of  the  Cea- 
tral  Tmst  Ca  as  first  mortgage  trustee,  until  Sept.  20.  Tbe 
postponement  was  desired  as  no  reorganization  plan  had 
been  agreed  upon.— V.  67,  p.  228. 

Oregon  RR.  &  NaTigatton.- Cont«rs»on  of  First  Mortgage 
Bond*.— Change  of  Terms  Offered. — The  conversion  of  the 
first  mortgage  O^  into  4  per  cent  consolidated  mortgage  bonds 
of  the  Oregon  Railroad  &  Navigation  Co  ,  undertaken  by 
Kuhn,  Loeb  &  Co.,  has  reduced  the  amount  of  the  6  per  cent 
bonds  outstanding  to  |1,520,000,  and  the  sinking  fund  will 
shortly  cancel  the  entire  outstanding  balance  at  a  price 
which,  und«-r  the  trust  deed,  cannot  exceed  110  per  cent. 

The  offer  is  therefore  made  to  holders  of  tbe  6  per  cent  first 
mortgage  bonds  to  refund  said  bonds  into  the  4  per  cent 
gold  Donds  maturing  1946  upon  the  bisis  of  $1,150  in  4  per 
cent  bonds  for  |1, 000  in  6  percent  bonds,  this  offer  being 
subject  to  withdrawal  or  modification  without  notice.  See 
additional  particulars  in  our  advertising  columns.- V.  66,  p. 
1141. 

•  Oregon  Short  Line  RR.— Dividend  on  Incomes.— The  di- 
rectors on  Thursday  declared  an  interest  payment  of  5  per 
cent  on  the  income  A  bonds,  payable  Sept.  1,  and  3  per  cent 
on  the  income  B  bonds,  payable  Oct.  1.  The  statement  of 
earnings,  etc.,  for  the  late  fiscal  year  is  given  under  the  head- 
ing annual  reports.— V.  67,  p.  1141. 

Polynesian  Steamship  Co.— /ncorporafed.— This  company 
was  incorporated  on  Tuesday  at  Trenton  N.  J.,  with  author- 
ized caj>ital  of  $1,500,000,  by  Daniel  B.  Hatch,  Charles  R. 
Flint,  William  M.  Ivins,  Robert  A.  C.  Smith  of  New  York; 
Edwin  L.  Cramp  of  Philadelphia.  J.  Lamb  D}ty  of  Washing- 
ton, and  Camillns  Q.  Kidder  of  Orange,  X.  J. 

<{nlney  (in.)  Horse  Bj.  A  Corrying  Co.— PKrc/icwerf.— A 
special  despatch  to  the  Chicago  "  Inter-Ocean  "  from  (jiiincy , 
111.,  says:  "  William  McKinley,  whose  headqaarters  are  at 
Champaign,  111. ,  and  who  represents  a  syndicate  of  Augusts, 
Portland  and  Boston  capitalists,  to  day  purchased  tbe  eWc- 
tric  street  railway  here.  The  purchase  price  was  $360,000, 
wliioh  includes  a  bonded  indebtedness  of  $160,000.  There  are 
in  all  twelve  miles  of  track.    The  new  owners  will  spend 

?  100,000  in  extension  and  equipment.  The  syndicate  buying 
be  road  owns  the  street  car  lines  at  Joliet,  Cliampaigo, 
Springfield,  Ohio  and  at  Bay  City,  Mich.  The  oyndicate  lias 
abo  in  view  the  purchase  of  the  electric-light  and  gas  plants 
here." 

Richmond  City  Water-Trorks.—Boii<f<Ca/^— First  mort- 
gage bonds  Nos.  1  to  20  •,  inclusive,  aggregating  $200,000, 
usued  Nov.  3d,  1884,  are  called  in,  and  will  be  paid  at  par  on 
Oct.  15th,  \»9H,  at  the  Central  Trust  Co.,  No.  54  Wall  Street. 
New  York  aty. 

St  Lonii  k  San  Franolseo  BR.— Kansas  City  Osceola  & 
Sonthera.— £rfen«ion  to  be  Operated  Sept.  /.-President  D. 
B.  RotnuBon  of  the  St.  Louis  &  San  Francisco  announces  that 
after  Sept.  1  the  Kansas  City  Osceola  &  .Southern  Railway 
will  be  operated  under  trafBo  agreement  as  part  of  the  sys- 
tem. The  line  is  112  milea  and  runs  from  Kansas  Citv  to 
Osoeola,  MO.-V.  67,  p.  271.  875. 

Statea  Island  Rapid  Transit  BB.—9u<irfer{j/.— Earnings 
for  the  quarter  and  the  12  months  ending  June  30  have  b«en 
leportca: 


3  montlu  (ik/iii 
JHHt  30. 

1898 

1997 


U1.30J 


■  le. 
•-  .    '14 
sU.(i(J9 


Batane* . 
def.  or  lur. 
def.  917.104 
•ur.      7,633 


aou.Cis 

Loans  and  bills  payable  on  June  30,  189^,  $970,707,  aarainst 
$7H2.470  on  Juno  30.  1897.  The  figures  for  the  fiscal  year 
en<ling  Jnni-  -Vt.  I'^O't,  are  given  under  annual  repjrt^  on  a 
preceding  page.— V.  67,  p.  373. 

Ualon  Paclflf  RR.— Omaha  &  Republican  Taller  RR.— 
Kearney  .t  IMack  liill.s  RR.—Foreeloture  Salts  of  Branch 
f.ii>e».— At  LlncDln,  N«'b.,  on  Aug.  18,  the  Omaha  &  fiepub. 
Val.  RR.,  48J  miles,  was  bid  in  at  the  foreclosure  sale  by  the 
reorganize<l  Union  Pacific,  tbe  only  bidder.  Two  sales  were 
held,  one  under  the  extettsion  mortgage  and  the  second 
under  tbe  first  and  consolidated  mortgagee.  The  first  sale 
brought  $20,000  and  the  second  $750,000. 

At  Kearney,  Neb.,  on  the  18th  inst.,  the  Kearney  &  Black 
Hills  road  was  sold  under  foreclosure  for  $150,0()0  to  Vice- 
President  Cornish  of  the  Union  Pacific. 

The  Union  Pacific  by  the  acquisition  of  these  roads,  to- 
gether with  the  Union  Pacific,  Lincoln  &  Colorado,  the  Jules- 
burg  branch  and  several  other  small  branches,  adds  900  miles 
to  its  system,  the  cost  of  which,  together  with  the  cost  of  the 
control  of  the  Oregon  Short  Line  stock,  will  be  met  largely 
from  funds  in  tbe  Company's  treasury.  It  has  not  yet  been 
determined  whether  to  issue  new  fours  to  meet  the  balance 
of  the  cash  requirement,  but  in  that  event  the  issue  of  bonds 
would  be  considerably  within  $5,000,000.  The  branch  lines 
it  is  said,  will  earn:$»00,OW  net. 

Sale  of  CvUaternl  Confirmed.— At  Boston  on  Wednesday 
Judge  Lowell,  in  the  United  States  Circuit  Court,  confirmed 
the  sale  of  the  securities  of  the  par  value  of  $1,343,000,  as 
described  in  the  Chrosicle  of  July  23  (page  179),  to  Kuhn 
Loeb  &  Co.,  for  the  sum  of  §409,975. 

No  Voting  Trmt.—The  reorganization  committee  at  its 
final  meeting  Thursday  adopted  tbe  following  resolution: 

"  Whereas,  The  reorganization  committee  of  the  Union 
Pacific  Railway  Company  at  the  outset  of  its  undertaking 
determined  not  to  include  a  compulsory  voting  trust  of 
shareholders  as  a  condition  of  its  plan,  but  at  the  close  of  its 
labors  to  create  a  proxy  committee  to  which  shareholders 
might  voluntarily  intrust  their  proxies  while  satisfietl  with 
and  desiring  to  continue  the  policies  and  management  in- 
augurated by  the  committee, 

"Resolved,  That  the  reorganization  committee  of  the 
Union  Pacific  Railway  Company  hereby  nominates  and 
selects  as  a  proxy  committee  Messrs.  Louis  Fitzgerald,  Jacob 
H.  Schiff,  Winslow  S.  Pierce,  Oliver  Ames  and  E.  H.  Harri- 
man  to  permanently  represent  at  annual  and  other  meetings 
of  the  shareholders  of  Union  Pacific  Railway  Company  such 
holders  of  the  common  and  preferred  stock  of  said  company 
as  shall  df  sire  to  intrust  their  proxies  to  said  committee  for 
tbe  t>nrpoae  of  maintaining  tbe  management  and  general 
policies  inaugurated  by  the  reorcanization  committee. — V. 
67,  p.  319.  222. 

Union  Traction  Company  of  Anderson,  Ind.— This  com- 
pany was  newly  organized  last  fall,  and  at  once  commenced 
the  construction  of  tiie  road  from  Anderson,  Ind.,  north 
through  Alexandria,  to  the  town  of  Summitville,  a  distance 
of  17  miles.  This  line  is  now  completed,  including  3  miles 
of  a  cross-town  line  in  the  city  of  Alexandria.  At  Summit- 
ville connection  will  be  made  with  the  Marion  City  Railway 
just  completed  between  that  place  and  Marion,  a.distance  of 
about  18  miles,  permitting  one  to  travel  by  trolley  from  An- 
derson north  to  Marion.  Ind.,  a  distance  of  about  8.5  miles. 
The  Union  Traction  Co.  is  also  constructing  a  road  from  the 
city  of  Alexandria  we.'it  9J^  miles  to  the  city  of  El  wood.  Of 
this  part  of  the  road  the  grade  is  completed  with  the  excep- 
tion of  about  one  mile.  It  is  arranging  to  build  a  oower 
station  at  Alexandria,  which  must  be  done  before  the  road  to 
El  wood  can  be  operated. 

The  Union  Traction  Co.  has  become  the  owner  by  purchase 
and  consolidation  of  the  street  railway  plant  in  the  city  of 
Anderson,  formerly  owned  and  operated  by  the  Anderson 
Electric  Street  Railway  Co.    This  consolidation  was  com- 

Slet*d  July  Ist,  1898.  The  company  has  outstanding  $300,- 
00  of  stock,  all  common,  none  preferred,  and  has  issued 
$600,000  of  5  per  cent  bonds,  dated  July  1st,  1898,  to  run  20 
years,  interest  payable  quarterly.  Both  principal  and  inter- 
est payable  in  gold.  $150,000  of  these  are  left  in  trust  with 
the  Farmers'  Loan  &  Trust  Co.  of  New  York,  trustees,  with 
which  to  take  up  $150,000  of  bonds  outstanding,  hereto- 
fore Issued  by  the  Anderson  Electric  Street  Railway  Co.  on 
the  city  pUnt  at  Anderson. 

The  officers  of  the  new  company  are:  Philip  Matter,  Presi- 
dent; J.  A.  Van  Osdol,  VicePrfsldent;  Ellis  C.  Carpenter, 
Secretary;  Jno.  L.  Forkner.  Treasurer:  Charles  L.  Henrv 
Manager.  -  V.  67,  p.  824.  •    ' 

Tlrglnla-Carollna  Chemical  Co.— Purc/Kwed.— Press  re- 
ports say  the  cinii)any  has  purchased  the  mills  of  the  South- 
em  Fertilizer  Co.  situated  at  Atlanta,  Savannah,  Rome  and 
Oakdale,  Us.,  for  $75,000. 

Capital  Stock.— A.n  offlcial  of  the  company  writes  :  "  The 
original  capital  stock  of  this  company  was  $6,500,000.  There 
has  been  an  authorized  increase  by  the  addition  of  $5,500,000, 
making  a  total  authorized  capitalization  to  date  of  $12,000,- 
000.  There  has  been  as  yet  no  change  in  the  outstanding 
issues." —V.  67,  p.  128. 
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SOUTHERN    RAILWAY    COMPANY. 

FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED 
JUNE  30,  1898. 


New  York,  August  18.  1898. 
To  the  Stockholders  of  the  Southern  Railivay  C>mpanu  : 

The  President  and  Baard  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1898  : 

INCOME  ACCOUNT. 

J«fl8.  1807.  Inc.  or  Dee. 

Groes  Earns.  fr'mOper.$21.095,839  75  $19,079,499  84  7.$2,016,338  91 
Oper.ExiJenaes.t  Tuxes  14,501,864  44    13,233,156  02  7.1,268,708  42 


Net  Eam'gs  from  oper.   $6,593,974  31 
Inc.  (lom  other  sources.       348,378  08 


fo, 846,343  82 
286,832  60 


I.  747.630  49 
/.  61,545  48 


1.942,352  39    $6,133,176  42    7.  $309,175  97 


Interest  and  Rentals...  $5,862,767  8!)    $5,612.234  40    7.  $2^0,533  49 
OUierDedno. from  Inc..  72,57141  75,022  37       i).  $2,450  96 

$5,935.339  30    $5,687,256  77    7.  $248,082  33 


Balace  Carried  to  Credit 

of  Protit  and  Loss $1,007,013  09       $445,919  65    7.  $561)093  44 

This  account  for  1898  includes  the  results  of  the  opera- 
tions of  ihe  Memphis  Division  for  four  (4)  months. 

For  details  see  Table  2,  page  .377. 

The  mileage  operated  at  the  close  of  the  year  was  5,231 -e? 
miles,  as  against  4,827-22  miles  at  the  close  of  the  year  pre- 
vious. The  increase  consists  substantially  of  the  mileage  of 
the  Memphis  Division  (331-70  miles,  acquired  March  1,  1898, 
and  of  the  Knoxville  Cumberland  Gap  &  Louisville  Rail- 
way (73-11  miles),  acquired  June  29,  1898. 

An  analysis  of  the  Earnings  and  Expenses  in  detail  in 
comparison  with  those  of  substantially  the  same  properties 
in  the  previous  year  will  be  found  in  the  report  of  the  Gen- 
eral Manager,  page  37.5. 

The  net  increase  of  $250..533  49  in  "  Interest  and  Rentals  " 
is  explained  as  follows  : 

Interest  upon  securities  Issued  f.^r  tbe  pur- 
chase of  the  )lemphl8  ic  Charleston  Rail- 
road, viz.: 

Interest  for  six  months  ended  Jane  30, 
1898,  on  Memphis  Division  First  Mort- 
gage Bonds  at  four  per  cent $101,660  00 

Interest  from  December  24. 1897,  to  June 
30, 1898,  on  CertlHoates  of  Indebtedness 
Issued  In  connection  with  the  purchase 
of  the  Memphis  &  Charleston  Railroad...       36,600  01 

.     .   .  $138,260  01 

Increase  In  Interest  upon  Southern  Railway  Consolidated 

Bonds. 62,758  34 

Increase  In  Interest  upon  Southern  Railway  East  Ten- 

nesaee  Reorganization  Bonds,  die  to  Increase  In  rate, 

*on  March  l,189d,  from  four  per  cent  to  live  per  cent..       15,000  00 

Inoease  In  Interest  upon  Columbia  &  OreenvlUe  First 

Mortgage  Bonds,  due  to  Increase  In  rate,  on  Janaary  1, 

1898,  from  five  percent  to  six  percent 10  000  00 

Increase  In  Interest  npon  Georgia  PaolUo  First  Mortgage 
Bonds,  due  to  Increase  In  rate,  on  January  1,  1898, 

ITOm  nve  i>er  sent  to  six  per  onnt 28,300  00 

Increase  In  rrntal  of  Georgia  Midland  Railway,  charge- 
able for  a  full  year,  as  against  nine  months  In  the  year 

previous  ...  12,375  00 

Bundry  small  Increases 1,115  14 

Total  Increases $267.808~49 

Miscellaneous  decreases,  due  to  retirement  of  Richmond 
*  Danville  and  Georgia  Paciflo  Equipment  Sinking 
Fund  Bonds,  and  redaction  in  interest  on  Atlanta  i 
Charlotte  First  Mortgage  Preference  Seven  Per  Cent 
Bonds,  refunded  at  four  per  cent  on  April  1 ,  1 897 1 7,275  00 

NetlnoPBM* $250,533  49 


The  increase  of  $62,7.58  34  in  interest  upon  Southern  Rail- 
way Consolidated  Bonds  was  due  : 
(a)  To  tbe  fact  that  $1,000,000  of  bonds  which  bore  in- 
terest for  only  portions  of  the  Uscal  year  1897,  and 
$326,000  of  bonds  which  were  ontstandlng  on  June  30, 
1897,  but  bore  no  Interest  during  tbat  year,  bore  Inter- 
eat  for  the  entire  year  la93.  Involving  an  Increase  of...  $37,758  34 
0)  To  the  f  ale  during  tbe  year  of  $1,000,000  of  Bonds, 
bearinglnterestfiom  January  1,189 j,  six  months. 25,000  00 


$62,758  34 


The  maximum  fixed  charges  as  provided  in  the  plan  of 
reorganization  were  reached  during  tlie  year. 

Consolidated  bonds  reserved  in  the  hands  of  the  Trustee 
lor  future  improvements  amounted,  at  the  close  of  the  year. 
to  $14,900,000.  iiisuable  only  for  expenditures  for  new  and 
additional  property,  under  the  limitations  specified  in  the 
mortgage,  an(l  at  a  rate  not  exceeding  $i,000,000  in  any  one 
calendar  year. 

No  bonds  were  withdrawn   from   the   trustee,  under  this 

firovision  of  the  mortgaj^e,  during  the  calendar  year  1897. 
1,000,000  have  been  withdrawn  during  the  year  1898,  as 
stated  below.  It  is  not  proposed  to  make  further  with- 
drawals this  year. 

PROFIT  AND  LOSS  ACCOUNT. 
The  balance  at  credit  of  "Prollt  and  Loss"  Account  on 

JnneiO.  181>7.  was $1,139,830  22 

Tbe  <ro(lit  liulanre  from  Income  Account  for  the  year 

ended  June  30. 18tt8,  was :  1,007,013  09 

Miscellaneoos  Net  Profits  during  the  year  amounted  to..  7,'>20  45 

A  total  of $27l54,369  76 


From  which  there  has  been  deducted: 
Dividend  No.  2  on  Southern  Ry.  Co.  Preferred 

Stock,  oue  per  cent  paid  January  20, 1898$543,000  00 
Sundry   Charges    to   Profit   and   Loss    (see 

table  3) 156,418  04 

699,418  04 

Credit  balance  carried  forward  June  30, 1898 $1,154,951  72 

FINANCIAL  CONDITION.  -~ 

The  financial  condition  of  the  Company  at  the  close  of  the 
year  is  shown  in  the  comparative  balance  sheet  (Table  1); 

The  Company  has  no  floating  debt,  and  has  had  none  since 
its  organization. 

The  liabilities  of  every  character  of  all  subordinate  com- 
panies operated  as  a  part  of  the   System,  whether  leased  or 
owned,  are  shown  in  the  balance  sheet,  and  are  treated  as 
liabilities  of  this  company. 
Capital  Stock: 

The  increase  during  the  year  of  $3,990,400  par  value  in  th 
amount  of  Preferred   Stock  outstanding  was  in  part  paj^ 
ment  for  the  Memphis  &  Charleston  Railroad. 

There  has  been  no  change  during  the  year  in  the  amount 
of  Common  Stock  outstanding. 

Funded  Debt,  Outstaiding  Securities  of  Leaseholi  Estates 
and  Eqiipment  Notes: 

As  stated  in  the  last  annual  report,  there  were  outstand- 
ing on  June  30,  1897: 

Funded  Debt  (Including  $i66,000  Southern  Railway 

Consolidated  Bonds  in  Tre.tsurv)...  $80  6G0  500  00 

Outstandine  Securities  of  Leasehold  Estates 25,711.000  00 

Equipment  Notes 279  769  82 

Total $106.6'il,269  82 

On  June  30,  1898,  as  shown  by  the  balance  sheet  (Table  1), 

there  were  outstanding: 

Funded  debt  (including  $945,000  Southern  R<illway 
Consolidated  Bonds  In  Treasury  and  $1,500,000 
Memphis  Division  Second  Mortgage  Bonds  owned 
by  tbe  <  ompany) $101,236,030  00 

Oatstan.linjr  Securities  of  Leasehold  Estates  12,^50,000  00 

Equipment  Notes 202,817  76 

Total $114,288,81776 

Net  Increase  during  tbe  year  In  these  three  accounts..     $7,637,647  94 

Tliis  net  increase  of  $7,637,547  94  represents: 
Additions  daring  Year  : 

Bonds  issued  to  provide  for  the  pdbchjlse  of  thk  Memphis  & 
cli*rlestos  rvilkoad,  viz  : 
Southern  Railwav   Co.,  Mempdis  Di- 

VITION,  First  Mortoaoe  Bonds $5,033,000  00 

SOUTHBR.N  Railway  Co.,   Uemi-his  Di- 

visio.f,  SEco.-tD  Morto.voe  Bonds 1,500,000  00 

„  „  „  $6,583,000  00 

SouTHERx   Railway    Co.   Consolidated    Bonds    (of 

which  $945,000  are  In  the  Treasury  of  the  Company).    1,279,000  00 
luoed  ai  follows: 
Upon   the    retirement    of    an   equal 
amount    of    Ecinlpment   Bonds   and 
Kqnipment  Trust  obligations  of  the 
old  Companies  and  of  their  Receivers    $265,000  00 
Upon   the    retirement     of    an    equal 
amount    of    prlo:    lien    bonds    re- 
deemed, rlz.: 
Cbarlottesrille   &    Rapldan     First 

.Mortitage  Konds 14,00000 

Issued  during  the  year  for  the  acqul- 
►  ition  of  new  property  (substantially 
fur  the  purchase  of  the  K.  C.  O.  A  L. 
Railway.    Next  page) 1,000,00000 

$1,279,000  00 

Memphis  Sc  Oharlestok  Equipmbht  Notes,  Assumed 
wrcH  the  Purchase  OF  that  Puopbbtt 65,277  44 

Total  Additions $7,927,277  44 

Redtictions  during  Year : 

Richmond  &  DanTllle  Equipment  Sink- 
ing Fund  5  Per  Ceut  Bonds  retired  ...      $44,000  00 

Georgia  Paeitlo  Eiiulpment  Sinking 
Funds  Per  Cent  Bonds  retired 91,000  00 

CdarlottcsTllle  A  Rapidan  First  Mort- 
gageOPerCent  Bonds  retired 12,50000 

Equfprnent  Notes  Paid  (for  details  see 
below) 142,229  50 


Total  reductions 289,729  50 

Net  Increase  In  these  three  accounts  as  above $7,637,547  94 

The  increase  in  securities  outstanding  as  shown  above  is 
fully  represented  either  by  the  amount  of  prior  lien  securi- 
ties retired  or  by  the  cost  of  new  property  acquired. 
■Hquipmeit  Trust  and  Equipment  Sinking  Fund  Payments: 

Equipment  Trust  notes  have  been  paid  during  the  year  as 
follows: 

Richmond  &  nanvllle  Car  Trust  Notes $64,675  00 

Georgia  Pacific                •'         •'           "     28,702  82 

KastTcnn.,  Va.  4  Ga.     "         "           "    37,500  00 

Georgia  Midland  Car  Trust  Notes  3,192  00 

Meiuphla  i-  CiiarlesMn  Car  Trust  Notes 8,169  68 


$142,329  50 


The  ontstandlng  Equipment  Trust  Notes  of  the  old  com- 
panies and  of  the  Reoelvern.  at  the  close  of  the  year, 
after  making  the  above  payments,  amount  to $202.817  76 

Sinking  Fund  ijayments  during  the   year,  on  accoimt  of 
Equipment  Bonds  have  been: 
Richmond  .k  Danville  !^  p.  o.  Equipment  Sinking  Fund . . .  $93,905  0 
Georgia  Pacilic  6  p.  c.  Equipiucot  Sinklng.Fund 96,995  00 

$190,900  00 
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OomMmetioH  and  Rtal  E$tat»    Charge*  to  Capital  Aeeount: 

Expenditurtw  (or  new  ConBtruotion  and  Beat  EstaM 
eharged  to  capiul  aocount  during  the  year  liave  been  (Hee 
Balance  8he«t,  Table   1,   "Current  Construction  Acoount, 

Baal  total i]  at  AUanu  <fliial  pariiMat  oa  Oompraas^    . 

Ttmgmti}.^ »io«.850oo 

Raal  BMate  at  WMhlnctun,  D.  C.  LouUrlUe,  K7.,  aad 

OtlMT  p(4atA... ••- 

tamlaat  Improre'tn  ml  Ptnoer**  Point  und  Norfolk,  Va. 
Tvmlaal  Impt*.  mt  Charlotte.  N.  0.,  and  Bruaawlok.  Oa. 

OomplvtloB  of  NewT«nulDal>  at  (IreenTlllo,  8.  C 

Ooaiplctton of  N«w  TrrmlnitU  at  Monroo.  Va 

Fttr  partial  oooftnictlon  uf  liranrb  railroad  frooi  Laedt, 

▲la.  (near  BImilnchami,  t4i  iron  or*  mliiM 20,127  64 

Addlttoaal  Paaalac  Traok*  aad  Track*  to  In- 

dnrtilal  Plaau.  171,413  feet •117,135  49 

Laaa  amount  ebarnd  Oparattac  ExpeoM*. 
repreMBUac  55,100  fiofTraoktakea  up.     40,490  47 


!V3,380  RS 

18B.451  33 

U.IO<  24 

♦.•STa  18 

'.M10  02 


Balanoa  wpreHBtlnc  coat  of  11«,S5S  feet  of  additional 

Traek...T. 78,655  02 

Shop*— For  oompletlon  of  new  shop*  near  galUburr,  H.  C.  3,126  07 

-      ~                BtatloD  at Ureenaboro, M.  C 8,00000 

„^  2,776  88 


If  aw  Paaaenfer 
MlaeaUaaeooa.. 


$471,854  23 


The  expenditures  above  enumerated  were  all  for  the  acqui 
sition  or  construction  of  distinctly  new  proiierty. 

Those  for  terminal  improvements  at  Pinners  Point  and 
Norfolk,  Virginia,  were  cuiefly  for  the  new  wharf  an<l  ware- 
house at  Pinner's  Point,  referred  to  in  the  last  annual  re- 
pent as  then  In  process  of  construction. 

The  new  branch  track  from  Leeds,  Alabama,  which  was 
in  prooess  of  construction  at  the  close  of  the  year,  will  be 
•boot  4}4  miles  in  length,  and  will  reach  important  iron  ore 
deposita  owned  by  one  of  the  large  iron  manufacturing  com- 
panies at  Birmingham. 

JVeiD  Equipment: 

Expenditures  for  new  equipment,  charged  to  Capital  Ac- 
count, during  the  year    (as  shown  by  the  balance  slieet. 
Table  1,  "Current  New   Equipment  Account  year  189T-S") 
have  been  $203,798  34,  representing  the  cost  of  : 
faj  Equipment  purchased  or  built  costing  $84,150  16,  viz. : 
7  Paaeenger  Cars,  I  1  Steam  Tug, 

58  Freight  Cars.  ]  2  Barges. 

fltj  Air  brake  and  automatic  coupler  equipment,  costing 
fll9,M8  08,  for  cars  not  previously  so  equipped,  viz.: 
Air  brakes  for  2,210  Freight  Cars. 
Automatic  couplers  for  1,056  Freight  Cars. 
In  addition  to  the  equipment  charged  to  Capital  Account 
there  has  been  puroha^ea  during  the  year,  and  charged  to 
Operating  Expenses,  to  replace    equipment    retired,   new 
rolUng  stack  casting  $318,737  16,  as  follows: 
18  Locomotives,  I  261  Freight  Cars. 

5  Passenger  Cars.  I 

An  amount,  sufficient  to  provide  for  the  full  cost  of  re- 
placing all  equipment  retired  during  the  year,  has  been 
charged  to  Operating  Expenses,  and,  so  far  as  not  spent,  it 
stands  credited  to  Reserve  Fund  for  such  replacement. 
Elqutpment  oti  Hand,  June  30,  1898: 

As  shown  in  Table  21  of  pamphlet,  the  equipment  of  all 
lines  at  the  close  of  the  year  consisted  of : 

686  Locomotives,  I  867  Cars.Road-Service  Equip , 

598  Cars,  Pas.  Equipment,        2  Steam  Tugs, 
21.162  Cars.  tVeiRht  E<iuipt.   |      7  Barges. 

This  includes  equipment  received  with  the  Memphis  Div- 
ision, viz.: 

88  Locomotives,  I  1.296  Cars,  Freight  E(iuipm't, 

41  Cars,  Passenger  Equipm't,  I  14  Cars,  Road  Serv.  Equip. 
and  equipment  received  with  the  Knoxville  Cumberland 
Gap  &  Louisville  Railway,  viz. : 

12  Locomotives,  I  111  Cars,  Freight Ejuipment. 

9  Cars.  Passenger  E.|uipm't,  | 
Purehate  of  Memplii*  &  Charletton  Rai'rotd. 

The  Company  purchased  during  the  year,  through  the  Re- 
organization Committee  of  which  Mr.  Adrian  Iselin.  .Jr..  was 
Chairman,  the  property  and  franchises  of  the  Memphis  & 
Cbarle.ston  Railraia  Company, 

The  purchase  was  made  under  an  agreement  between  the 
Committee  and  the  Southern  Riilway  Cjtnptny,  dated  Feb- 
ruary in.  J89S.  the  Company  issuing,  for  account  of  the  pur- 
chase, its  obligations,  secured  by  liens  upon  the  Memphis  & 
Charleston  property,  and  Preferred  Stnjk,  as  follows: 
Bontbem   luilway  <°<>inptn>'.  Mi>m|>hli<   Divlitloa.   Flr«t 
.MorlKaK"  ItDiiil*.  li'-iiriiiK  IdI'Ti-ki  .>t  4  |>«r  rent  pvr  an 
DUin  iiulll  July  I,  I'tul.  tliaii  nt  4>«  por  ceut  imll  Jaljr 

1. 1IKI6.  and  at  5  n  roeat  thfrnartxr Ki,0i3.0.K>  00 

Bonthem  Railway  Company,  Mnmplila   Dlrinlnn.  8«<cnii<l 
Mortcace  lion  in.  bearluK  Intoreat  at  .5  |>er  o«nt  par  au- 

Diim  .Tr. l.S'-O.OOOOO 

Boutliem  Kaliwar  Hrefniradatook :2.»90,4'OOU 

The  total  authorized  issue  of  Memphis  Division  First  Mort- 
gage Bonds  is  $H,Oio.(K)  I.  $1,417,000  of  which  are  reserved 
for  future  improvements  u|)on  the  M»mphis  Division,  to  be 
iasoed  at  a  rate  not  exceeding  $100,000  per  annum,  and 
$1,500,000  additional  are  reserved  solely  for  the  construction, 
if  determined  upon,  of  a  line  of  railway  between  Stevenson 
and  Chattanoo^.  If  not  used  for  this  purpose  the  $1,500,000 
of  bonds  can  not  be  istued. 

The  tot:»l  authorized  i8<ue  of  Memphis  Division  Sec3n  1 
MortgnKe  Bonds  is  $2.<'WO.O0O.  $1,000,000  being  reserved  for 
improvements  or  for  the  purchase  of  additional  property. 

The  $1 .500,000  of  Second  Mortgage  Bonds  have  not  been 
sold,  and,   pending  their  sale,  your  company  has  issued 


11,800,000  of  CertiacateN  of  indebtedness.  Those  certificates 
are  payable  in  semi-annual  iiutalmenta  of  $300,000  during 
three  years,  and  are  secured  by  a  pledge  of  the  $1,500,000 
Second  Mortgage  Bonds.  $900,000  of  the  Certificates  of  In> 
debtedness  were  paid  on  Jtine  1, 1898.  When  all  of  them 
are  paid  the  $l,s6o,000  Second  Mortgage  Bonds  will  be  an 
asset  in  the  treasury  of  your  Comnany  to  be  disposed  of  as 
oiroutnstances  may' render  it  expedient. 

The  Memphis  &  Oliarleston  Riilroad  property  was  deliv- 
ered to  the  .Southern  Railway  Company,  under  order  of 
Court,  on  March  I,  1898.  and  has  since  that  date  been  uper> 
ated  a*  the  Memphis  Division  of  this  Company,  the  four 
months'  earnings  and  expenses  ami  six  inimths'  interest  on 
the  bonds  and  the  <.-ertill<-Ht<-s  of  indebtedness  issued  for 
the  purchase  being  included  in  the  Income  Aocount,  as 
above  stated.  The  interest  on  these  securities  accruing 
prior  to  March  1  was  received  in  cash  from  the  Receivers 
of  the  Memphis  &  Charleston  Railroad  Company,  and  haa 
been  credited  in  Income  Account  aooordinglj. 

The  earnings  and  expenses  of  the  Memphis  &  Charleston 
Railroad  for  the  year  ended  June  80,  1»«n.  including  the  re- 
sults of  ofieration  by  the  Receivers  for  eight  months,  and  by 
the  Southern  Railway  Company  for  four  months  were: 

Oroaa  Bamloira f  1,562,500  62 

Oi>erstUiK  Eziwnut  (InotudInK  taxaa  and  trackage  renul 
paid  the  N.  C.  *  St.  L.  Ry.  Co.) 1,140,853  11 


NetEamlnca »402,647  4l 

The  annual  interest  cliarges  (until  July  1, 1901)  on  acoount 
of  this  property  will  be: 

4  Per  C«nt  on  •5.083.000  latMorttrazn  Bond'.. .9303,320 

5  Per  Cent  on  $1,500,000  Second  Mortsage 
Bonda  mow  owned  by  tlie  Southern  Ry  Co.)..       75,000 


Total $278,320  00 

TheaeoharwawlUlncreaaeln  1901 tJS.^S  OJ 

and  In  1906. $25.415  00 

additional. 

Virfftiiia  Midland  Consolidation. 

The  properlv  and  franchises  of  the  Virginia  Midland  Rail- 
way Companv -heretofore  leased  and  further  controlled  by 
the  ownership  of  substantially  all  of  its  caoital  stock — have 
been  conveyed  to  the  Southern  Railway  Company  by  deed 
dated  June  21.  1898. 

The  Consolidated  Mortgage  of  the  Southern  Railway  Com- 
pany has  thua  become  a  direct  lien  upon  the  Virginia  Mid- 
land property  (subject  to  the  existing  Virginia  Midhind 
mortgages),  whereas  it  has  heretofore  been  a  lien  only  upon 
the  Virginia  Midland  stock  and  upon  the  leasehold  interest 
in  the  property. 

The  Income  Account  of  the  Virginia  Midland  has  hereto- 
fore been  included  in  that  of  the  Southern,  so  that  the  con- 
solidation involves  no  change  in  the  operated  mileage  or 
fixed  charges  of  the  system. 
Knoxville  Cumberland  Oap  <t  Louisville  Consoliiiation : 

The  fliuil  payment  for  the  purchase  of  the  securities  of 
the  Knoxville  Cumberland  Gap  &  Louisville  Railway  Co, 
was  made  on  April  1,  1898. 

As  all  of  the  securities  thus  became  the  property  of  the 
Southern  Railwav  Co..  there  was  no  reason  tor  maintiining 
a  separate  organization  for  the  K.  C.  G.  &  L.  Co.  A  merger 
was  therefore  etfected  on  June  "29,  1898.  and  the  road  is 
now  a  part  of  the  Southern  Railway  Company's  property. 

The  total  cost  of    the    property   (exclusive    of    interest 
which  was   charged  to  "  Income  Account"  or  "  Profit  and 
Loss  ")  was  ^55.158  63. 
Lease  of  Carolina  A  Cun^erland  Oap  Railway : 

This  line,  about  24'4  miles  in  length,  from  Edgefield  to 
Aiken,  S.  C,  has  been  leased  by  the  Southern  Railway  Com- 
pany for  thirty-seven  years,  "effective  July  1,  1898,  at  a 
rental  of  $6,'250  per  anniim. 

This  affords  the  Company  an  entrance  into  Aiken,  S.  C, 
a  winter  resort  of  importance. 
Iforlh  Ciirulinii  Miill  nd  Ra'lrnntl: 

For  reasons  stated  in  the  last  annual  report,  it  was  decided 
by  the  Bo:iril  of  Direct  )rs  t  j  secure  the  construction  of  a 
line  of  railroad  between  Mocksville  ani  MooresviUe,  N.  C, 
a  distance  of  nearly  thirty  miles.  This  construction  waa 
substantially  complete  at  the  close  of  th>»  year.  The  South- 
ern Railway  Comniny  owns  a  i-ontrolliiig  interest  in  the 
stock  and  all  of  the  bonds  of  the  Nurta  C.troliua  Midland 
Railroad  Co..  which  Company  constructed  and  owns  the  line. 
S'-rth  Carolina  Ltixne : 

The  injunction  asainst  the  State  authorities  of  North 
Carolina  and  the  North  Carolin;i  Riilroad  Company  referred 
to  in  the  last  A'inu:il  Keport,  restraining  them  from  disturb- 
ing the  le.tse  of  the  North  •  'arolina  Railroad  to  this  Com- 
pany, was  made  permiinent  by  the  Circuit  Court  for  the 
Western  District  of  North  Carolina  on  April  18, 189S. 

This  closes  the  litigation  into  which  the  Companv  iras 
forced,  in  order  to  protect  its  rights  under  the  lease.  Every 
point  in  the  case  was  decided  in  favor  of  t,he  Company,  and 
the  charge  of  fraud  in  the  linking  of  the  lease  broke  down 
completely  in  court.  The  case  cannot  now  be  appealed, 
and  the  position  of  the  Company  in  respect  to  th^  lease  haa 
thus  be«n  further  strengthened  by  a  final  decree  of  court. 

tfeie  litdiistrie^: 

During  the  yenr  over  '200  new  manufacturing  establish- 
ments of  various  kinds  were  wholly  or  partially  constructed 
at  points  upon  the  Company's  lines. 
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The  aggregate  cost  of  these  plants,  together  with  the  cost 
of  additions  to  existing  plants  made  or  begun  during  the 
year,  is  estimated  to  be  over  $4,000,000. 

These  new  plants  include  thirteen  cotton  mills,  which,  to- 
gether with  aidditions  during  the  year  to  previoiisly  existing 
mills,  will  contain  about  253,000  spindles  and  about  2,200 
looms. 

There  have  been  constructed  during  the  year  by  the  Com- 
pany over  twelve  miles  of  additional  side-tracks  to  new  in- 
dustries whose  business  is,  or  will  be,  tributary  to  the  Com- 
pany's lines. 

These  improvements  indicate  a  steady  and  substantial 
.growtn  of  manufactiiring  industries  in  the  South. 

The  traflBc  upon  the  Company's  lines  was  somewhat 
affected  at  all  points,  and  was  practically  stopped  on  certain 
portions  in  A&bama  and  Mississippi  by  the  presence  of 
yellow  fever  in  the  autumn  and  early  winter  of  1897. 


Pursuant  to  the  policy  adopted  in  1897,  the  accounts  of 
the  Company  have  been  examined  by  certifled  public  ac- 
countants, and  the  certificate  of  Messrs.  Patterson  &  Cor- 
wln,  as  the  result  of  the  examination,  is  attached  to  this 
report. 

Especial  attention  is  directed  to  the  General  Manager's 
report  for  statistics,  details  of  earnings  and  expenses,  mate- 
rials used,  betterments  made  and  economies  accomplished 
in  the  operation  of  the  property. 


The  acknowledgments  of  the  Board  are  due  to  all  oflBcers 
and  employees,  for  the  faithful  and  eflScient  discharge  of 
their  duties  during  the  year. 
Respectfully  submitte'd,  by  order  of  the  Board, 

SAMUEL  SPENCER, 
Pretident. 

EXTRACTS  FROM   THE   REPORT  OF   THE  GENERAL 
MANAGER. 


Washington,  D.  C.  August  18,  1898. 
Mr.  Samuel  Spencer.  President,  New  York : 

Dear  Sir — The  following  report  upon  the  operations  and 
physical  condition  of  the  Southern  Railway  properties  for 
the  year  ended  June  .30,  1898,  is  respectfully  submitted: 

MILES  OF  ROAD  OPERATED. 
The  number  of  mlle»  of  ro«d  operated  on  June  30. 1897,  wa8..4,827'22 
Tbe  mimtMr  of  mites  of  road  operated  ou  June  30,  la98,  was..5,231'67 

An  Increase  of .......404 -45 

Gonsigt^ing  substantially  of  the  Memphis  Division.  331-7 
nules,  operated  from  March  1,  1898,  and  the  Knoxville  Cum- 
1>erIandGsp  &  Louisville  Ry.  (7311  miles),  acquired  June 
29,  1898, 

ItEMPHIS   DinSION. 
The  results  of  operation  of  the  Memphis  Division   (331-7 
miles)  for  the  /our  month*  from  March  1,  189S,  compared 
■with  same  period  of  the  previous  year,  are  as  follows  : 

„                                              1898.  1897.  Inc.  or  Dee.  Per 

KABSHr.s:                                    •  «  «  Cent 

Prom  PaHengen 133,636  71  92,976  34  /.  40.660  37  43-73 

"       f/®.'^'" 276,859  .W  290.676  44  D.19,81«  94  6  67 

"      Malt. 14,315  16  14.845  16 

"       Expreu 8,333  8'Z  8,374  84  D.41  52  -49 

"      MlaoeUaneons 20.865  33  15,6  J2  75  /.  5,212  63  33-30 

Total  Eamingi 454.44007    428.»25  54   7.36,014  53      6-07 

E.\rEN-<K»:  " 

For   Maine,   of    Way   and 

Structure* 66,252  91 

"  Malnt.  of  Equipment..  54.072  73 
"  Conrtu"tlngTrun9p-n.l83,5>2  97 
"    Oen'l  Exp.  and  Tazea.  42.186  8S 


56.128  44 

45,859  25 

210,103  53 

J7,-20s>  86 


/.  10.124  47 
/.  8,2H48 

D.tHfi&O  56 
/.  4,9/7  02 


18-03 
17-91 
12-6  < 
13-37 


Total  Eipenaea. 346,065  49    849,301  08      7>.3,235  59 


-92 

Ket  Earns,  from  Operat'n.108,474  58      79,224  45   /.  29,250  13    36-92 
Bstlo  of  Exp.  to  Earns 7614  p.  c.     81-51  p.  c. 

EARNINGS    AND    E.KPEN8E8. 
Not  Including  Memphis  Division. 


KABNIX09.  1898. 

From  Freight $13,402,')05 

PiMsenger 5,260,881 

"      Mall 1,194,449 

•'      Express 436,699 

"      Mlsoellaneous...        346,964 


1897. 

$12,386,902 

4,832.848 

1,110.063 

428,560 

321,127 


• Inereate  - 


Amount. 

$1,015,403 

428,033 

34,386 

8,139 

25.837 


F.  Ct. 
8-20 
8-86 
7-CO 
1-90 
8-05 


Total  Earnings.. ..920,641,298 

SXPBSSES. 
For  Conducting  Tran- 

sjmrtation $7,080,171 

For  Maintenance    of 

Way  and  Structure*.     2,964,918 
For   Maintenance   of 

Eciulpment 2,697,752 

For  General  Expenaes 

andTaxes 1,412,958 


$19,079,500    $1,561,798       8-19 


Total  Expenses.... $14, 155,799 
Net  Earnings  from  Oper.  $6,485,499 
BatloofExpen.  to  Earns.       68-58 


$6,745,999 

2,920,190 

2,250,766 

1,316,201 

$13,233,156 

$5,846,344 


$334,172 

44,728 

446,986 

96,757 

$922,643 

$639,155 

Beerecue, 


4-95 
163 

19-86 
7-35 
6-97 

10-93 
0-77 


I 


69-35 
C0.MPARI80N  OF  STATISTICS. 
The  following  statistics  cover  the  operations  of  the  sys- 
tem exclusive  of  the  four  months'  operations  of  the  Mem- 
phis Division,   in   order    that    comparison    may    be   made 
Mtweeo  substantially  the  same  properties  for  the  two  years: 


Eabninos. 
Freight  : 

The  freight  earnings  increased  $1,015.40'3,  or  8-30  per  cent. 

The  number  of  tons  of  freight  carried  increased  649,308 
tons,  or  8-21  per  cent. 

The  number  of  tons  of  freight  carried  one  mile  increased 
112,658.457  tons,  or  8-.51  per  cent. 

The  average  length  of  haul  of  freight  was  167-95  miles  in 
1898,  and  167-50  in  miles  in  1897. 

The  average  rate  per  ton  per  mile  was  -933  of  a  cent  in 
1898,  as  compared  with  -936  of  a  cent  in  the  previous  year. 

The  average  earnings  of  freight  trains  per  mile  run  were 
$1-392  in  1898,  compared  with  $1-385  in  1897. 
Passenger : 

The  passenger  earnings  increased  $438,033,  or  8-86  percent. 

Number  of  passengers  carried  increased  143,030,  or  3-53  p.  c. 

The  number  of  passengers  carried  one  mile  increased 
23,835,869,  or  11-31  per  cent. 

The  average  rate  per  passenger  per  mile  was  2-333  cents, 
as  compared  with  3-373  cents  in  the  previous  year,  a  de- 
crease of  3-11  per  cent. 

The  average  distance  traveled  by  passengers  was  53-95 
miles,  as  compared  with  50-23  miles  in  the  previous  year,  an 
increase  of  7-43  per  cent. 

The  average  earnings  of  passenger  trains  per  mile  run 
were  |l-005  in  1898,  compared  with  $0-947  in  1897,  an  increase 
of  6-10  per  cent. 

Expenses. 
Conducting  Transportation, 

The  tot*!  expenses  for  "Conducting 
Transportation"  Increased 

The  totiki  ti>nnai;e  moved  (Including  Com- 
pany's treixUt)  In  13!)8  was 

The  total  tonniige  moved  (iuoludlng  Com- 
pany's freight)  in  1897  was 


$334,172  or  495% 
9,948,707 
9,106,543 


An  increase  of.. 


842,164  tons,  or  9'269t 


The  total  number  of  tons  carried  one  mile 
(Including  Company's  freight)  In  1898 
was 1,690,035,024 

The  totnl  number  of  tons  carried  one  mile 
(Inoludiug  Company's  freight)  in  1897 
was 1,545,273,982 

Aninereate  of 144.811.062  or  9-37% 

The  number  of  miles  ran  by  passenger 

trains  In  1898  was 

The  number  of  miles  run  by  passenger 

train*  In  1897  was 


An  increase  of.. 


6,975,536 
6,846,566 
128,970  or  1-88% 


The  namber  of  miles  run  by  freight  trains 

in  1898  was 9,627,681 

The  number  of  mile*  run  by  freight  trains 

in  1897  was 8,941,793 


An  inereate  of.. 


685,888  or  7-68% 


The  namber  of  milas  run  by  all  trains  in 

1898was 16,979,987 

The  namber  of  miles  run  by  all  trains  in 

1897  was 16,l!t6,466 


An  inereate  of.. 


763,501  or  4-84% 


The  namber  of  miles  ran  by  locomotive* 

in  1898  was 20,584,933 

The  namber  of  miles  rtin  by  locomotives 

In  1897  was 19,834,545 


An  inereate  of . 


750,388  or  3-78% 


The  average  namber  of  tons  carried  per 
train  In  1^98  was 

The  average  number  of  tons  carried  per 
train  In  18!I7  was 


175-54 
172-81 


An  inereate  of  . 


2-73  or  1-58% 


The  average  cost  of  conducting  transpor- 
tation per  train  mile  In  18'J8  was 41-69  ct*. 

The  averace  cost  of  conducting  transpor 
tation  per  train  mile  In  1:197  was 41-65  cts. 


Or  substantially  the  same  in  two  years. 
In  the  above  computations  the  mileage  of  mixed  trains  is 
considered  as  one-fourth  passenger  service  and  three-fourths 
freight. 

Maintenance  of  Way  and  Structures. 

The  roadway  and  structures  have  been  maintained  in  gen- 
erally good  condition  during  the  year  and  in  many  respects 
show  a  considerable  and  continuous  improvement.  The  to- 
taj  increase  in  the  expenses  under  this  nead  was  $44,728,  or 
1'53  per  cent  over  those  of  the  previous  year.  The  chief  in- 
creases were  in  the  items  of  renewal  of  ties  and  repairs  of 
buildings. 

Maintenance  of  Equipment. 

The  increase  of  $446,986,  or  19-86  per  cent,  in  expenses  for 
Maintenance  of  Equipment  is  represented  by  continued  im- 
provement in  tl*e  condition  of  the  rolling  stock. 

There  were  undergoing  repairs  at  the  close  of  this  year  55 
locomotives,  as  against  60  last  year;  17  passenger  cars,  as 
against  30,  and  782  freight  cars,  as  against  843. 

The  average  expense  for  repairs  to  each  class  of  equip- 
ment per  engine  per  mile  and  per  car  per  mile  during  the 
four  years  of  the  Company's  operations  has  been  as  follows: 
1894-5.         1805-6.  1896-7.  1897-8. 

Locomotives  per  mile 4-19  cts.       4-12  cts.       4-89  cts.       5  58ot9. 

Freight  Cars  per  mile 0-47  cts.       0-48  cts.       0-47  cts.       0-53  cts. 

Passenger  Oar*  permile.. 0-83  ots.       0-94  cts.       0-85  cts.       1-07  ct*. 
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TABIA  l.-OOMPABA.TirB  UALAKCE  SHBET  JUXK  80.  1898.  AND  ll'NB  30.  IttDT. 


xasicrs. 


Joam  M,  1897. 


i«M,0M.S873S 


l.OlBJBSie 


95,0»8.3<B  00 


«8.3U.«93  0« 


#aS4,133,*t5  M 


Omt  or  ItOAK. 
SouTiKKN  RtiLWAT  Puni-cmTiut..... 

VIrc  . 

Cu: .                      iD»tru>'llon  Aecl 
Suuiti}  AnjiiBiuicnu 


JmfC  80,  1808. 


from 


Leuebold  E*tat(«. 




92I8.0i<.S87  83 
8,008,948  84  i 

13.638.800  00 
rt^0.al8  63 

■J),IU0  50| 

tasi. 105,086  osl 
iPtrcoHlra  "OnUUndlDf  ScearltlM") I 


WI,I05.986  03' 


■''MtorKoad 

'irnprt") 

'.V 

i:-8 


12.4:4,845  00 


;,52>,6seoo 

615,*38  00 


7,400  001 


ToTAf.  Of>»T  or  Hutu., 
Co»r     -    T 


-    •'         •  MEMT. 

..»./  

M  JllMtSO.  IW. 

K. <■.<;.*  I.  

VIrirlula     Mia piiniit 

••Kqutpilit'ht   L.*'ii»i'iinitl   KAtHtt^n") 

TniKt  Ki(iil|>iD(>nt  tlnally  palil  for  and  rele&MHl  from 

trurt 

CarrDit  N>w  Ei|Ulpiuen>  Account,  year  1807-8. 
Saodrjp  AdJiMtnieDU 


rqutpmont 

(tninliremd'  rroin 


98  3  4.rt»3  08 
498,53.'i  00 

101.545  ro 

240.380  00 


8263,580,831  93 


810,038.072  07 


810,038.072  07 

Trutt  E'l-iinintttl 

EoHiprntiii  hrnntinlit  Ktlnlet,    [Per  Contra  "OaUtaodlug  Sccurltlv*  ". 

Vli.:  N.irilH'ArollDi*  UK     $105,00000 

Atlniitu  .V  Clmrlnite  Air  Line  By 104.005  «  0 

UeurKin  Mlillnud  Ky 76.18000 

EoHipiiifHt  other  hints -- 

VU.:  llo^wi'Il  KR „ $3.64000 

Ulchmoud  Jb  .MBoklenlmrg RK  3,76000 


11,467.454  03         TOTAL  COST  Or  EgCIPMKNT.. 


814,1S5,S84  8S 

175,000  o6 

382.587  82 


8265,600,699  57  ToTAi-  Cost  of  Roai>  and  Eiji.lr'MKNT- , 

I  Cost  ok  mecuriti-s.  Pi.kimikk  ok  Hklo  for  co.vtbol. 

j        Plertited  under  Plr<t  (Viu»nlicl;>tfil  Mortff»(ce  (See  Table  8) 

Pleil);t'(l  tmrter  McuiphU  Divisutu  FiiMt  Mort>;a}{e 

PlMl  .'I'll  to  •eeuru  ."ri   Kr.  C<^rIillo:^te'<  of  indeiitedoeas 

Bonds  dppoalt«d  under  No  til  (;.«rolina  KR.  (..ease 

Secarltiri)  in  Treasury  uupluilfcetl,  held  for  ooatrol  or  as  muDlments  of 

title  (See  Table  7( 

14,712,972  64 

$280,313,672  21        TOTAL  Cost  OF  Road,  Ei.>Dn'MKST  ASoSECUBiTlits  iibld  fou  Oomtbol.. 
957.950  24  Matbkials  asd  SCPPLIBS  OM  Hand  (See  Table  8  la  Pamphlet) 


$281,271,622  45  Total  Capital  A««ets 

63,801  90  SkcuritiksOwmei).  deposited  under  oontraoM 

666.0ti0  00  Socthkhn  Rr.  Co.  CoNsoi  idated  Mtgr.  Bonos  m  Trkasurv... 

e5?.796  43  Mi^iEi.i.ANKODH  SecbritiE'*  0«-.vkd.  In  Treasury  uaplcdged 

412,4I>5  4.1  Bills  Rkokivaiilk— deferred  but  secured , 

10,69a  10  IsauRA.NTK  Paiij.  Not  Ao<troei> 

S2.t88  83  fiNKiNO  Fn5i>s— Uninvested  Balanoosla  hands  of  Trustees... 

Cdbre'<t  Assets 
$2,170  831  25  Gai-b  In  hitnds  of  Treasurer  and  in  hands  of  Plaanclal  Agents. 

234.012  90  Caub  iu  traualt  from  AifKncles , 

436,588  801  Due  from  Agenta  and  Cond'ictors 

292,321  Ail  Due  from  U.S.  (Jovernnieut 

642,778  79  Due  from  ("onneotlnit  Linea  

291.833  04  Due  from  Individuals  and  Companies 

210,972  011  Bills  Receivable -current ... 

I       4,185.342  33  Total  Oarrent  .kMMta 

I $387,324,643  49|  


1,854,711  00 
378,155  00 


7,400  00 


$13,124,504  82 

700,000  00 

1,500,000  00 

175,000  00 

568,695  82 


$?,275,222  49 
29l,-i73  8« 
;i98,6U7  64 
321.013  92 
718,732  19 
632,8.10  44 
62.078  08 


12.275,338  07 


$275,856,170  00 


16.06?.200  64 


$291,924,370  64 
l,07l»..138  72 


$S93,002.U09  36 
64,301  90 
945.000  OO 
988,759  70 
17.1.311  12 
18,521  IS 
104.272  36 


4.597,777  51 


$299.894.853  08 


LIABIL1TIS8. 


JUXB  SO,  1897. 


$190,000.00000' 
64.300,000  00 


$174.''00.000 
80,660,600 


$12,861,000  00 

7,200.000  OOJ 
4,000,000  00 
1,650.000  00 


$72,875  001 

175.000  001 

28,702  82 

""ilisri  00' 


$3,640  00 
3,760  00 


Capital  Stuck. 

I    CommoD 

Preferred  - 

00  Total 

00  PUROEJ  Debt  (see  Table  4) , 

ODTSTANDiNr,  Securities  op  Leasehold  Estates  («ee  Table  5)  

Virginia  Midland  Railway  Bonds  (transferred  to 

'  "Funded  Debt")... 

t    Atlanta  A' Charlotte  Air  Line  Railway  Bonds  and  Stook 

North  (JjroiluaRHllroad  Stock 

UeomU  •  IdliiLd  Kailwiiy  Bonds 

Total 

EQmPMENT  Notek. 

Ulcbmond  &  Danville  RR 

Eaat  Tennessee  Virginia  &  Oeorgia  By 

Georgia  Paclllo  Railwai?  

Memphis  A-Cbarlestou  KK. 

Qeornia  Midland  Railway  

Total 

Ckrtipu;atb«up  iMDEnTKOMKU—AoooantotparobaseuI Memphis  Division. 
MoRTiiAOEs  O.N  Real  Estate. 

00      Norfiillc.  Va 

23  Balance  of  Piikc-iiase  Price  or  K.  C.  Q.  A  L.  Br.,  paid  April  1st,  1893. 
Eyuii'M-ST  Other  Li.nes.    (Per  conlra) 

Roswell  RR  

Richmond  Jt  Mecklenburg  RR 

7,40000  Total 


$120,000.000  00 
67,290,400  10 


26,711.0.0  00 


279,769  82 


60,f00 
472,356 


JnvB  30, 1898. 


$177, 
1(U, 


.290,400  00 
236,000  00 


$7,200,000  0 
4,000.000  00 
1,6)0,000  00 


$3,200  00 
137,500  00 


87,117  76 


$3,040  00 
3,760  00 


12.850,000  00 


202,817  76 
,000,000  00 

60,000  00 


7,400  OO 


$119,188  601 

53,000  00 

134,628  8«, 


I 
$1,654,728  711 
830,947  061 
672,010  62: 
34,700  36i 
326,409  90 
106,634  13 


'$281,481,026  05     Total  Capital,  Funded  and  I^len  Ltabllltiea $292,636,617  76 

'  Reserve  Kunhs. 


Ptir  .Malniennnoeof  Way 

For  .Msluic'nanceo(E<iulpment. 
MIscellanouus  


$232,774  00 
211.H24  88 
175,777  89 


306.81755  Total 

23.17M1I  Sl-NIIRV  Accoi-sts  

508.110  87  IvtKRKST  AMI!  K>XTALS  ACCRUED,  NOI  DUB 

240,000  OU  Taxk-i  Ac<:HUki>.  Not  Due 

CURHK.VT   LtAIIII.ITIKS. 

;    Intiirriit  nud  KiMiials  Dne  and  Unpaid,  including  amount  dun  July  1 1  $1,829.790  16 

AU'l  "-I  V.....-1.".-  'iiic  udlug  new  oonstruotiou  and  uew  equipment) I  1.077,278  25 

P.y                               ?. ...:. 728..1510>) 

'    W,i                                1 '  58,852  17 

!     Duu  I  ..; »  .„ues  42^,96951 

Dae  Individuals  and  Companies '  230,196  83 


620,370  27 

62,043  71 

624,429  55 

249,1:96  07 


'       8.681,67883!    Total  CnrrenI  Llabllltlea , 

1.130,830  22'PBonT  ABO  Loss  (see  Tables  2  and  3) 

$287,324,643  SMI 


4,345.638  00 
,         1,454,05173 

'$2flO.><»4.S.13  08 , 
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TABLE    a.— INCOME    AOCOUNT    FOR  YEAR   EXDKD   JUXE    30,    1893,    COMPARED   WITH    YEAR    EJfDED   JUNE   30,    1897. 


1897 


$t,83«.848  42 

12,386  901  3.; 

1,110,062  92 

428,560  0  > 

321,127  19 


Br  Gross  Eabnisos. 

Passen^fer 

Freight 

MaU 

Express  

MlsocUaneoue 


!919,079,499  84 


So,  Ry.  System.  Jtfemphia  Dlv. 

Exciusiee      I    4  Months  to 
Memphis Dlv.  l/«nea0,l~98 


1898. 


$5,260,8'(1  ;^4 

]3.4()J,304  66 

1,191,449  17, 

4  36.r.H9  19 

346,964  32 


$133,636  71 1«%394,51'<0 

270,859  .'iO  13,67   ,164  16 

14,845  16,   l,S0n,29133 

8.33  J  3v        445,032  61 

20,865  as,       367,829  70 


il!20.n4'  .298  68     .■54.'^4.."i40  O; 


$6,125  00 
97,523  73 
3  ,000  00 
16.360  O  > 
2,900  32 


152,909  05 


Br  IKCOUK  FHOH  Investments. 

Interest  on  Chester  A  Lenoir  Bonds ,. 

Dividends  on  Alabama  <ireat  Soutliern  Stock 

Dividend  on  Norfolk  tt  Carolina  Stock 

Dividends  on  Georgia  Soulliern  il:  Florida  St  ok. 
Miscellaneous ..„ 


$12' 


,2  0  38 
535  80 
6,167  39 


133,923  55 
«19.366.332  44 


Bv  MiKCEi.LAXEors  Income  from  Other  Sources. 

Net  lunomo  Iroui  ''ompre-sse.*  and  '>tUer  Property... ■" 

Miscellaneous  Rentals  from  Real  Estate j 

EHr>inv's  Iroiu  Shepherd's  Fe  ry,  Alexandria,  Va 

Net  Income  K.  C.  G.  &  L,  It>-.  C.> i 

Cash  received  from  Receivers  ot  Memphis  it  Charleston  RB.  for  ao- 
coimt  of  interest  aocrued  prior  to  March  1st  on  securities  Issued  "y: 
Southern  Railway  Co.  for  the  purohjse  of  Memphis  &  Charlestou  KK. 


$6,125  00 
97,282  52 
15,000  00 
28,630  00 
2,443  77 


$118,506  33 


7.999  38 
25,10142 


47,286  66 


$21,095,838  75 


149,481  29 


198.896  79 


$21,444,216  83 


ls97. 


1898. 


$2,920,190  21 
2,250.765^6 
6,745,999  19 
1,316,200  66 


To  Operjitiho  Exprsses  and  Taxes: 
Maintenance  of  Way  and  Structures... 

Maiutenunce  of  Eiiiilitiueni 

Conductinit  Trausiiortutlou 

General  Expenses  and  Tax*  i 


918,233,1&6  02 


$1,294,191  66 

180,000  00, 

12  mos. 

3.'i9,820  00, 

12  •• 

168,400  00, 

12  •■ 

48.68 1  84. 

12   " 

41,000  00, 

12   " 

20,000  00, 

12   •• 

22,500  00, 

12   " 

9.00O  OO, 

12   '• 

151.860  00. 

12   " 

99,875  09, 

12   '• 

515,000  00, 

13   " 

100,000  00, 

12   " 

218,010  00, 

12   " 

195  300  00, 

12   " 

638,900  00, 

12   '• 

BO.Ol'O  OO, 

12   " 

■  20,000  00, 

12   '• 

283.000  00, 

12   " 

28,50t  16. 

12   " 

36.000  OO. 

12   •' 

)  14,00O  00, 

12   " 

6t<,000  00, 

12   " 

38,000  00, 

12   " 

88,750  00, 

12   •' 

69,90'»  00, 

12   " 

842,950  01. 

12   •• 

35,300  00, 

12   ■• 

2G6,"00  00, 

12   •' 

31,250  00, 

12   " 

2»7,.500  00, 

12   •• 

4 ••.000  00. 

12   •■ 

102,000  00, 

12   •• 

«,0(K1  00, 

12   " 

40.000  00. 

12   '■ 

1.05O  00, 

12   '■ 

20,80 ;  91. 

12   " 

So.  Hy.  SiiStem, 
exelHSice  of 
Memph'S  Die. 


$2,9K4,917  91 
2,69 '.751  59 
7,0S0,17l  40 
1,«  12,958  02 

$14,155,798  «5 


Memphis   XH'v-j 
4   Jfos.  to      I 
June  30,l-!98. 

*B«  252  fll  $3,031,170  85 
m!' 72  73     2.751:824  32 


183,5   2  97 
42,186  88!_ 

$346,065  49< 


7,263,724  37 
1,455,144  9U 


To  Fixed  CutitoKs,  ihcluijinu  Rkitcau: 
So.  Ry.  1st  Ooasol.  Mtge  — 

$26,639,000 12  mos..  $1,331,9.10.  8% 

1,000,000 6  mos.,  24,000,5% 


'E.  T.  Keorganl'/.atlon  Mtge... 
Mempbla  Division  1st     " 
CerilHoates  of  Indebtedness — 


.12  lEos..  $4,500,000,  5% 
6  mos.,    5,083,000,  4% 


R.  &D. 


-Aoconut  of  Memphis  OiT 6  mos.  and  7  days 


1st  Consol. 
Debenture 


E<i.  8.  F. 
W.  O.  *  W.  1st 
R,  Y.  R.  4  C.  1st 
2d 
A.T.  <fcO.  Ut 
W.  N.  0. 1st  Consol. 
C.  C.  A  A.  1st  Ext. 

2d 
to.  &  <i   1st 
E.  T.  V.  A  U    1st 
1st 
Cons. 
Ala.  Cent.  1st 
K  &U.  1st 
:Ga.  Pac.  ]  St 

E<|.  S.  F. 
▼a.  Hid.  Serial  A. 
B 
V 
D 
E 

r 
aenenl 


Mtge 12  mos., 

"    12  mos.. 


5,997,000, 6% 

3.368,000,  5% 

896,000,  5% 

1,025,000,  i% 

400,000,  5"o 

5  0,000,  iH% 

150,00(1,  6% 

2,531.000,6% 

1,987.500,5% 

500,000,  7% 

2,000,000,  6% 

3,123,000,  7% 


12  mos. 

,12  mos., 

12  mos., 

.12  mos., 

12  mos., 

.12  mos  , 

12  luos., 

12  mos., 

12  mos., 

12  mos., 

12  mos., 

12  mos.,  12,77i'.oOO,  6^ 

1,000,000,6% 

2.000,000,  6% 

5,660.000,  6% 

477,000,  5% 

600,000,  6% 

1,900  000.0% 

1.100,000,  6% 

9.'iO,000,  4% 

1,775,000,5% 

1.310.000,  .^% 

4,859,000,  5% 


3,106,000,5% 
6% 


46,757  30,  12  •' 

<>7,125  to,     9  " 

$48  149  73 

4,973  27,  12  mos. 

8,421 46,  12  " 

20,035  74,  12  •• 
1,412  17 


"    12  mos.. 

"    12  mos., 

"    12  mos., 

"    .....12  mos., 

**    ....... 12  mos., 

"    12  mos., 

"    12  mos., 

"    12  moa.. 

"    12  mos., 

"    12  mos., 

•* 12  mos., 

C.&R.RR.  Rental i2  mos.. 

North  Carolina  RK.  Rental 12  mos.. 

A.  &0.  A.  L.  1st  .MtKe.  Pref 12  mos., 

1st  MtKe 12  mos.. 

Income     12  mos.. 

Stock 12  mo«.. 

Organization  Exp 12  mos.. 

8.  U.  &  C.  1st  Morticage VI  mos., 

Athens  Relt  Line  Rental 12  mos.. 

Wll.  ic  Wei    RK.  I'ra.'ltago  Rental 12  mos 

Norfolk  A  Canillna  RB.— 

TraoWaue  A  Real  Estate  Rental 12  mos 

GeorKia  .Midland  Ry.  1st  -Mtge 12  mos.,    1,650,000,  3% 

5, 612, 231  40 

To  Other  DEDOcTtoss  from  Income: 
Miscellaneous  Interest  and  Commissions. 
R.  4s  M.  RR.  TratUc  Contract, 

•■         ■■    Net  Uanilngs, 
Net  DeQcIt  B.  C.  ii  R.  Steamboat  Go. 

Miscellaneous 

75,022  37 
449,910  6.*'  Bai.axcc  Carkiko  to  Credit  of  Propit  ahd  Loss  for  tub  year. 


500.00  ',  4  % 
4,2  0,0  0,7% 

750,000,  H% 
1,700,000,6% 


1,000,000,  4% 


12  mos... 
1'.!  mos... 
12  mos 


$14,501,861 44 


$1,356,950  00 
195,000  00 
101,660  00 

36,600  01 

359,820  00 

168,400  OO 

45,425  00 

41,000  0 

20,000  00 

22,500  00 

9,000  00 

151,860  00 

99,875  00 

35,105  00 

110,0  0  00 

218,610  00 

155,300  00 

638  ,S<  0  00 

60,000  00 

120.000  00 

311,600  00 

25.737  50! 

36,000  00: 

114.000  00 

66,000  00 

38,000  00 1 

H8,750  00 

65,.'>00  00; 

242,950  00 

35,300  00 

266,000  00 

20,000  00 

297,500  00 

45.000  00 

102,000  00 

4,000  00 

40,000  00 

1,050  00 

20,962  63 

47,312  75 
49,500  00 


87,052  88 

5,539  81 

8,873  77 

5,436  15 

668  77 


$19,366,332  44 


5,862,767  8»- 


72,57141 
1,007,013  09 


$21,444,216  83 


■  8  months,  4  per  cent. 
4  months,  5  per  cent. 


I  6  months,  5  per  cent. 
6  months,  6  per  cent. 


',  6  months,  5  per  cent. 
6  months,  6  per  cent. 


TABLES.— PROFIT  AND  LOSS  ACCOUNr  FOR  YEAR  ENDED 
JUNE  30,1898. 

BalanoeatCre^ltof  this  Account,  June  30,  1397 $1,139,930  22 

Additions  : 

Credit  Balance  of  Inoome  Aooount  (or  year  ended  June 

30.  1808        : 1,007,01309 

Miscellaoioui  Net  ProUto  during  year 7,526  45 

„    ,        ,  $2,154,869  76 

Di'ductionx : 
Dividend   .v„.   ■_>  „n   i!»r,.rnrred  Stock.  1% 

paldjni  :.$}43.O0O0O 

Fnraccoh  „  Routbem   Bv. 

Co.    Fir  ■        j_^   ..:.... i    Mortgage    9% 


Bonds  sold  during  the  year $25,000  00 

Interest  and  coninitssions  aocrued  prior  to 
July  1,  1897.  in  couunotlou  with  tho  par- 
oliase  of  the  Kno.'cville  Ca  uborlaud  Gap 

i  Louisville  Riilw  IV 79,746  62 

Amount  chari?"  I  off  by  reason  of  the  de- 
fault hy  the  Raltlmore  &  Ohio  Railroad 
Co.  in  payiu<'Ut  of  rentals  a(?oriicd  prior 
to  July  I,  I'O?,  under  its  lease  of  the  lino 
betw»!Cn    Stras  \irg    and    Harrisonburg, 

Virainia 33,883  85 

Sundry  small  accounts  written  off 17,787  57 


$699,118  0  I 


Amount  carried  forward  J  in«  30,  189S $1,15 1, 9517  J 
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TABLB    4.-FUNDKD    DEBT    JUNE    SO,    1898. 


OlOMtei  of 


Prttt- 
tijiU 
I  Xnm. 


flODtlMra  Rr.: 

lat  OdbmL  Mort. 

"  Sact  Tana."  RMnc.  M 
Mamphl*  DiT.  l*t  Mort 
MBDphla  Dir.  2d  Mort. 


tntwtt.        Awtount  OuManding. 


Dm*. 


r.  O. 


JttntaO, 
18M. 


/miuSO, 
18»7. 


iM4  J  - 
1938  M- 
1906  J  - 


8'       B 
J  4-4>*-«i 


lowac4  br  Bo  Rr. Co.)   1990  A -O 
BtehmoBd  A  DttDTlUe  RR.: 

-J 


a8,8M,000,S7J»1IA,<<00 
4,500,000  4.SO0,0O0 
5,088,000 


1,500,000 


, 1915  J 
1937  A 
Var.  M 


1910  J  - 
1910  M 


1913  A - 

1914  J  ■ 


1909  J 
190S  A 


OtBMUd.  Mart.,  OoM. 

DobaBtui*  Moncaca.. 

Eantp.  8&iklii«  rnnd  1 
Waiili.OtalaAWaat.ER.:  i 

UtMortoce 1984  r-Al 

Blchmond  York  RlTar  *  { 

CbfMpaaka  ER.: 

lit  Mort«aca 

ad  Mortgage 

AUantloTena-AObloRR  : 

l«t  Morlxafo 

treat.  Mo.  Carolina  RR.: 

lit  OofuoUoated  Mort.. 
Charlotte  Col.  A  Aoir.  RR.: 

IM  Extended  Mort 

Sd  Mortirace- 

Oolombla  A  OreenT.  RR.: 

I«t  Mortgage — 

£aat  T(>nu.  Va.  A  Ua.  Rr.: 

1st  Mortiome 1900  J  - 

l«t  iMortgage 1930  J  - 

Oonsolidated  Mortgage     195S  M  - 
Alabama  Central  RR.: 

UtMortgaice 1918  J  - 

Oeorgla  Paolflo  Ry.: 

iRt  Mortgage 1922;j  - 

Eqatp.  SlnMng  Fund  M.   Var.  F  - 
KnoxrTue  A  Ohio  RK.: 

l8t  Moruase 1925  J  - 

Spartaul).  Va.  A  Col.  RR., 

lat  Mortcige '  1995lJ  - 

Virginia  MidUod  Rf.:  > 

SerlalMort,  Series  A...    1906  M- 

B...    1911  M- 

C...    1916M- 

"  •'  ••        D...    1921  M- 

' E...    1'26  M- 

"  *'  **        p         1931  M- 

Oeaeral  Morttage.  ..Ill   1930  M- 

ObarlonesTlllo  A  Rtpl- 
dan  RR.  lac  Mort 19 13  J  - 


J 
N 

o' 

j' 

I 

o' 

1916  J  -  jl 


J\ 

a' 

J 

s! 

SI 
8! 

S| 

|i 
N 


S 
4% 

6 

6 

a 

7 


6 
S 

6 

4 

6 
8 
6 
4 
5 
S 
5 

6 


5,997,000  5,997,000 
8,3e8,00l>{  3,868,000 
-n. 1       940,000 

1,085,000 


896,0  jO 
1,085,000 


400,000 
500,000 

150,000 


400,000 
500,000 

150,000 


8.581.000  3,531,000 

l,097,50o'    1,997,S00 
500,000;       500,000 

S.OOO.OOOJ   3,000,000 

8.155.0001  3,123,000 
3,106,0001   3,106.000 

12,770,000  18,770.000 

1.000,000|   1,000,000 

5,e>!0,000    6,660,000 
477,000;       568.000 

2,000,000!   2,000,000 

1,000,000;   1,000,000 


600,0001 
1.900,000] 
1,100.000 

950,000 


Ap- 
pea  fix 

aa  "Secu- 
rities of 


1,77 ',000  ^    Leaso- 


1,310,'00 
4,H59,000 

354..'^  00 


Virginia  Midland  By.; 

Serial  Mort.  Bond,  Serlea  A.  10 

B.  19 

•      C.  19 

»  D.  19 

"      E.  19 

•«  "  •<  •<      f.  19 

Qeneral  Morteage  Bonds...  19 
Cbarlotter.  &  Rapldan  RR.: 

lat  Mortgage  Bonds 1913 


ItUnta  A  Charlotte  AirL  Rj. 
lat  Mortgage  Pref.  Bonda..   1907 

lat  Mortgage  Bonda Ifl07 

Income  Mortgage  Bonds '  1900 

Stock. 1..., 


North  Carolina  RR.: 

Stock 

Oeorgla  Midland  Ry.:  | 

lat  Mortgage  Bonda 104S 

Total.  «<  per  Balance  Sheet 


Interat. 


Due.   Rate 


P.m. 


M-8 

M-8<  6 

M-8  6 

M-8  4 

M-S  5 

M-  H  5 

M-N  5 


A  -O 
J  -J 
A  -O 

M-8 


J  -J 
A-O 


6 


Amount  Outttanding. 


June  30, 
1-98. 


Trans-    f 

ferred  to  j 

Funded  r 

Debt  of 

So.RyCai 

(seeTa-  1 

ble  4.)    I 

I 

I 


500,000 
4,250,000 

780,000 
1,700,000 


7,200.000 

4,000,'<00 

1,6»0  OOU 

12.850.0002 


JuHe  30, 
1897. 

$ 

600,000 
1,900  000 
1,100,000 

950.000 
l,77ft.O0O 
1,310,000 
4,859.000 

367,000 

12,861.000 

500,000 
4,250,000 

750,000 
1,700,000 


Jut,t  30,  1898. 
KAIUIOAO  rroOKS.  Par  TeUue. 

Great  Bo.  Br.  Co.,  Limited Olasa"!"  $1,735,000  00 

_    ••  Claas"B.'     4,540,060  00 

KBOzvllleAOhlo  RR.  0« 1,111,30000 

MamphU  A  Oharlei>uin  RK.  Co 8.656.525  00 

Soatfiem  Ry.  Co.  In  Kentuokr 098,800  00 

Total  StoOKa 811.031,075  00 

OTBBK  SBOURITIU. 

Bait.  CItea.  A  Rloh.  Steamboat  Oo . . . .  Certlf .  of  Indebt      $850,000  00 
' ••  •• Capital  Stock....         350,00000 

Total  other  Seourttlea 1 9500,00000 

ToUl  Bonds,  Sta<ka  and  other  Beoorltiea $21,840,350  00 

Book  Valuation,  as  per  Balanoe  Sheet $18,184,504  88 


hold  Es- 
Uites"  in 
'97 ;  see 
Table  5. 


Totol  as  per  Balance  Sheet  ' i 101,236.000  80,660.500 

TABLE    5.— SECURITIES    OF    LEASEHOLD    ESTATES 


TABLK    7— STATEMENT    OF ."  SECURITIES    IK    TREASURY 

UNPLEDGED."      HELD     FOR    CONTROL     OR      AS 

MUNIMENTS  OF  TITLE,  JUNE  30,  1898. 

Mamk  or  Seccbitt  June  80, 1898. 

mxiLBOAO  B0RD8.  Par  value. 

FrankllD  A  Pittsylvania  RR.  ro.  latMtge.  6% $74.^00  00 

North  Carolina  Midland  RK.  Co.  lat  Mtge.  6% 255,000  00 

LawrenoerlUe  Branch  RR.  Co.  lat  Mtge,  7% SO.mtu  00 

Total  Bonds _ $351>,!MK)  00 

BAILBOAD  STOCKS. 

AahevlUe  A  Spartanburg  RR.  Co $1,017,981  88* 

Danville  A  Western  Ky.  Co »6«.tiO0  00 

Elbarton  Air  Line  Ky.  Co 8!t.lB<)  00 

Georgia  Mulland  Ky.Co 1,(KH).(MX)  00 

Hartwell  liv.  Co 2)1.00000 

High  Polni  lUndleman  Aaheboro  A  80.  RR.  Co 212,5<MI00 

KnoxviUe  &  Ohio  RR.  C;o  6,00000 

North  CaroUna  Midland  RR  Co       595,000  00 

Richmond  A  Mecklenburg  RR.  Co 300,00000 

Southern  Ry.  Co.  In  Kentucky 1.800  00 

Btato  University  KK.  Co 168(1000 

Spartanburg  Union  A  Columbia  RR.  Co 1,000,00000 

Yadkin  KR  Co 46^,75000 

Total  Stocks $5,120,581  88 

OTUEB  8BCUBITIBS. 

Richmond  A  MecklenlmrK  RR.  Co.  CerU.  of  tndebtedn'as      $72,048  37 

Sliellield  Machine  Works  Ist  uitge.  6%  Bonds lOO.tWO  00 

Shollicld  Machine  Works  Stock 25.^00  00 

Totalother  Secarltles $197,548  87 

Total  Bonds,  Stocks  and  other  Seoorltlea $5,677,680  20 

Book  valuation,  as  per  Balance  Sheet $568,695  83 


7,200,000 
4,0  0,000 
1,650,000 
15.711,000 


TABLE  6.-SECUKITIE8  OWNED  BY  SOUTH.  RY.  A  PLEDGED 
UNDER  ITS  FIRST  CON.  MTGE.   DEED,  JUNE  30,  1898. 

HAum  OF  SKcOBrTT.  June  30,  lags. 

BAILBOAD  BOHDS.  /'or  value. 

Alabama  Central  RR.  Oo Income  Bonds  and  Scrip  $1,355,275  00 

Danville  A  Western  Ry.  Co lat  Mtge.  5%     1,051,00000 

Elberton  Air  Line  RK.  Oo lat  Mtge.  7%        1.50,000  00 

High  Point  K.  A.  A  So.  RR.  Co 1st  Mtge.  6%         402,000  00 

No.  Carolina  Midland  RR  Co 1st  Mtge.  6%         890,000  00 

Piedmont  RR.  Co 1st  Mtge.  6%        500.000  00 

Piedmont  KR.  Co 8d  Mtge.  6%        600,000(0 

So.  By.  Oo.  In  Kentucky lat  Mtge.  B%     3,00'I,000  0<) 

80.  By.  Co.  In  MuslHsippl  1st  Mtge.  5%        200,000  00 

Western  North  Carolina  RR  Oo 1st  Mtge.  6%     1,325,000  00 

Washington  Ohio  A  Western  RE.  Oo IstMtgs.  4%        221,000  00 

Tadkln  RR.  Co latMtge.  6%        615,00000 

ToUl  bonds $9,709,275  00 


ACCOUNTANTS'    CERTIFICATE. 

New  York,  Aug.  1.5, 1898. 
To  the  Bondholders  and  Stockholders  of  the  Southern  Railway 
■         Company: 

j     We  have  critically  examined  the  books  and  accounts   of 

your  Company,  and  hereby  certify  that  the  statements  of 

income  and  profit  and  loss  accounts  for  the  fiscal  year  ended 

June  80,  1898,  published  herewith,  agree  with  the  books,  and 

j  ar !  correct. 

j  We  further  certify  that  the  condensed  balance  sheet,  pub- 
lished herewith,  correctly  sets  forth  the  financial  condition 
of  the  Company  as  of  the  date  June  30,  1898. 

In  the  course  of  our  investigation  we  examined  the  records 
of  the  departments  of  traffic  receipts  and  disbursements  to 

Erove  the  entries  of  revenue  and  expenses  on  the  general 
ooks,  and  verified  the  asset  and  liability  balances  by  ex- 
amination of  the  various  auxiliary  books  and  records,  and 
by  certificates  of  proper  parties  where  necessary. 

All  important  items  and  entries  received  careful  attention, 
and  were  tested  and  proved  by  tracing  to  original  author- 
ized sources.  All  charges  against  plant,  construction  and 
equipment  accounts  were  especially  and  critically  investi- 
gated and  found  to  be  correct. 

The  c&ah  balances  were  verified  by  comparison  with  the 
pass-books,  statements  or  receipts  of  the  various  banks  and 
other  custodians,  and  by  actual  count  of  the  cash  in  the 
Treasurer's  office. 

The  securitie.s  and  bills  receivable  owned  by  the  Company 
and  held  in  the  treaury,  or  deposited  in  trust,  were  also  lo- 
cated and  verified. 

Patterson   &   Corwin, 
;  Certified  Public  Accountants. 


—We  are  in  receipt  of  the  Western  Union  Telegraphic  Code, 
«o  mpUed  and  jrablished  by  the  International  Cable  Directory 
Co  mpany,  30  Broad  Street,  New  York.  The  Code  words  were  j 
taken  from  the  official  vocabulary,  adopted  Jby  the  Interna  : 
tional  Bureau  at  Berne,  Switzerland,  in  obedience  to  the 
inatmctions  of  the  International  Telegraphic  Convention. 
and  nnmbfr  nearly  150,000  carefully  selectt-d  words  by  expert 
telegrapheis  in  order  to  avoid  errors  m  the  transmission  of 
mcManw.  The  volume  also  contaitu  a  Directory  giving  the 
namea,  street  address,  line  of  basin  ess  and  cable  addresses  of 
prominent    firms   and    individnals  throughout    the  United 


States  and  Canada.  Heretofore  Codes  have  commanded  very 
high  prices,  but  the  new  Western  Union  Telegraphic  Code  la 
offered  for  $S  per  copy. 

—The  card  of  Andrew  McKinney  &  Co.,  members  of  the 
New  York  Stock  Eichange,  will  be  fonnd  on  oar  first  page. 
A  general  Stock  Exchange  business  is  transacted.  A  special 
list  of  investment  securities  will  be  mailed  on  re<ine8t. 

— The  annual  meeting  of  the  stockholders  of  the  I^inneapolis 
&  St.L.  RR.  Co.  will  be  held  in  the  city  of  Minneapolis  on  Tues- 
day, Oct.  4.    The  books  will  be  closed  from  Sept.  3  to  Oct.  5. 


August  20,  1898.  | 
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COMMERCIAL     EPITOME. 

Friday  Night,  Aug.  19,  1898. 

Now  that  hostilities  have  ceased  and  continaed  peace  is 
reasonably  assured,  the  general  feeling  of  confidence  over  the 
favorable  prospects  for  business  activity  which  has  been 
prevalent  for  some  time  past  is  becoming  more  pronounced, 
and  has  been  reflected  the  present  week  in  the  activity  and 
buoyancy  shown  by  the  financial  markets.  With  the  opening 
of.Cuban  ports,  the  buying  of  breadstaffs  in  the  local  market 
for  shipment  to  Cnba  has  been  a  feature  of  the  week's  busi- 
ness. At  the  close,  however,  a  report  that  maximum  im- 
ports duties  were  to  be  enforced  had  a  tendency  to  hold 
buyers  in  check.  Crop  accounts  have  continued  of  a  gener- 
ally favorable  nature  and  values  for  cotton  have  declined 
sharply  in  anticipation  of  another  large  yield. 

Lard  on  the  spot  has  been  in  moderate  demand  for  export 
to  Cuba,  but  from  other  sources  there  has  been  only  a  small 
call  for  supplies,  and  prices  have  declined  under  fairly  free 
offerings,  closing  at  5*55c.  for  prime  Western  and  5c.  for 
prime  City.  Refined  lard  has  been  in  slow  demand  and 
easier,  closing  at  o-80c.  for  refined  for  the  Continent.  Specu- 
lation in  the  market  for  contracts  has  been  moderately  ac- 
tive but  at  lower  prices  under  increased  pressure  to  sell, 
prompted  by  full  receipts  of  hogs  and  in  sympathy  with  a 
decline  in  com. 


DAILT  OLOSnCO  PRICBS  OF  LAKD  riTTUSES. 

Sal.      Man.      Tuet.      Wed.      Thurt. 
September  dellverr o.    5-62      5-57       a-55       8-i7       5-iO 


5-52 


Pork  has  had  a  fair  sale,  Cuban  shippers  being  the  princi- 
pal bnyers  ;  prices  have  held  steady  at  $9  50@10  for  mess, 
$1150(313  30  for  family  and  |11  50@13  00  for  short  clear! 
Cut  meats  have  been  in  fair  demand  for  shipment  to  Cuba 
and  at  steady  valnes,  closing  at  6,i-^(a6'<^c.  for  pickled  bellies, 
13(310  lbs.  average,  T^i%V/ic.  for  pickled  hams  and  4(a43^c. 
for  pickled  shoulders.  Beef  has  had  only  a  limited  sale,  clos- 
ing at  $9iai0  for  packet,  #10f<|  11  for  family  and  |14(ai5  for 
extra  India  mess.  Beef  hams  have  been  steady  at  %1'2. 
Tallow  has  advanced  slightly,  closing  steady  at  8^c.  Oleo- 
stearine  has  been  quiet  at  iJ^Ca^.  Lard  stearine  has 
been  steady  at  i\i@^%c.  Cotton  seed  oil  has  be6n  dull  at 
83^@24c.  for  prime  yellow.  Butter  has  been  quiet  but 
steady  at  \i%@\9c.  for  creamery.  Cheese  has  been  in  mod- 
erate demand  and  steady  at  6>^(98c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  steady  at  H%c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  had  only  a  moderate  distribut- 
ing sale,  but  values  have  been  well  maintained.  The  market 
for  invoices  has  been  qaiet  bnt  steady,  with  No.  7  on  the 
spot  quoted  unchanged  at  6}4C.  Mild  grades  have  been  in 
fair  demand  and  firm  for  desirable  grades,  closing  at  ^yi& 
9i.^c.  for  good  Cucuta.  East  India  growths  have  ^en  quiet 
but  steady  at  34^(^250.  for  standard  Java.  Speculation  in 
the  market  for  contracts  has  been  quiet,  bnt  owing  to  the 
moderate  movement  of  the  crop  values  have  held  to  a  fairly 
steady  basis.    Following  are  final  asking  prices  : 

Aug 5-500. 1  Nov 5-60O.  I  Mar 6-05o 

Sept S-55a    Deo 5-700.    ADril. 6-10o 

Oct 5»5o.  I  Jan 5'85o.  I  JUy 6-15c 

Raw  sugars  have  had  a  moderate  sale  at  firm  prices,  clos- 
ing at  4>4C.  bid  for  centrifugal,  96  deg.  test,  and  Z%c.  bid 
for  muscovado,  89-deg.  test.  Refined  sugar  has  been  in  mod- 
erate demand  and  firm,  closing  at  5^,'c.  for  granulated.  Teas 
have  been  dull.    Other  groceries  have  been  firm. 

Kentucky  tobacco  has  been  in  small  supply  and  firmly 
held.  Seed  leaf  tobacco  has  been  qaiet  bnt  steady.  Sales  for 
the  week  were  LS-'jij  cases,  as  follows:  300  cases  1897  crop 
New  England  Havana,  7Ji(a9c. ;  300  cases  1865  crop  Pennsyl- 
vania seed,  \Z%c.;  250  cases  1806  crop  New  England  Havana, 
37O30O.:  100  cases  189«  crop  New  England  seed,  38'337c.;  50 
cases  1895  crop  Dutch,  p.  t. ;  300  cases  1898  crop  Wisconsin 
Havana,  lli^@12^c. :  100  cases  1897  crop  Wisconsin  Havana, 
6@8c. ;  and  150  cases  1895  crop  Zimmers,  18(330c. ;  also  3.0U  bales 
Havana,  at  80c. @fl  05  in  bond,  and  100  bales  Sumatra,  at 
86c.  (3|1  75  in  bond. 

Straits  tin  has  had  a  fair  sale  and  for  the  week  prices  show 
little  change,  closing  steady  at  16-3.'>(ai0-45c.  Ingot  copper 
has  been  in  fair  demand  and  prices  have  advanced,  closing 
firm  at  lljg(913c.  for  Lake.  Lead  has  been  in  demand  and 
higher,  closing  firm  at  4"10c.  for  domestic.  Spelter  has  been 
firmer  bnt  quiet  at  4-.50(94-55c.  for  domestic.  Pig  iron  has 
had  a  fairly  large  sale  at  full  values,  closing  at  $9  75(3$11  for 
domestic. 

Reflined  petroleum  has  been  advanced,  closing  at  6-50c.  in 
bba.,  4c.  in  bulk  and  7'1.')C.  in  cases;  naphtha  unchanged 
at  8c.  Crude  certificates  have  been  firmer,  olosiug  at  97V^c. ; 
credit  balances  have  advanced  to  98c.  Spirits  turpentine  has 
been  easier,  bnt  the  close  was  firm  at  38}^(§39c.  Rosins  have 
been  dull  at  $1  30(3f  1  85  for  common  and  good  strained.  Wool 
has  been  unchangecl  and  steady.  Hops  have  been  in  moderate 
demand  and  steady. 


COTTON. 

Friday  Night.  August  19,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams' 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,872  bales, 
against  3,867  bales  last  week  and  10,534  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1897, 
3,628,198  bales,  against  6,713,960  bales  for  the  same  period  of 
1896-7,  showing  an  increase  since  Sep.l,1897,of  1,915,338  bales. 


BeeeiptM  at— 

Sat. 

Man. 

TueM. 

Wed. 

TAur*. 

Fri. 

loial. 

aalveeton. 

»56 

21 

121 

393 

867 

897 

2,958 

Tex.  caty,  4o. 

••■••> 

New  Orleans... 

314 

404 

2,188 

289 

87 

132 

3,442 

Uoblle 

3 

84 

29 

7 

3 

11 

137 

Florida. 

Savannah 

9 

226 

77 

54 

12 

12 

390 

Brans  w'k,(fco. 

•-■>•• 

Cmarleston 

3 

6 

4 

339 

353 

Ft.  Royal,4o. 

>■>••■ 

Wilmington — 

8 

1 

1 

10 

Waah'ton,&o. 

..•••■ 

■«>>>■ 

Norfolk 

77 

154 

203 

81 

276 

41 

832 

JTp'tNewB.&o. 

■  -->•>« 

New  York 

146 

164 

8 

87 

65 

470 
15 

Baltimore 

15 

Phlladel'a,  <fco.. 

56 

35 

100 

7 

68 

268 

Tot.  this  week 

1.294 

933 

2,888 

837 

1.339 

1,581 

8.872 

The  following  shows  the  week's  total  receipts,the  total  sines 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year , 


1897-98. 

1896-97. 

Stock. 

Aug.  19. 

TAi* 
veek. 

Since  Sep. 
1, 1897. 

ThiM 
week. 

Since  Sep. 
1, 1896. 

1898. 

1897. 

Galveston... 

2,958 

1,911.801 

5,819 

1,350,714 

16,336 

6,659 

Tex.  C&c 

...... 

93,068 

112,751 

New  Orleans 

3.412 

2,681,051 

11,463 

2,091,855 

69,222 

11,105 

Mobile 

137 

363,061 

37 

291,472 

.   2,882 

1,353 

Florida. 

118,433 

88,525 

— ■■« 

Savannah... 

390 

1,188,170 

340 

842,453 

8,211 

8,21ft 

Br'wlok.dw. 

269,720 

177.266 

817 

Obarleston.. 

852 

471,441 

81 

898,541 

3,729 

1,11» 

P.Bo7al,&o. 

75,877 

73,595 

>■»•■ 

Wilmington. 

10 

323,713 

17 

234,642 

6,917 

338 

Wasb'n,  dto. 

1,280 

>■■■•• 

857 

■  •••M 

Norfolk 

832 

586,918 

271 

704,601 

6,523 

530 

N'portM.,*o 

25,602 

87 

19,158 

.->-■• 

■  »mM 

New  York... 

121.201 

48,695 

66,880 

43,969 

Boeton 

470 

224,573 

423 

162,157 

5,000 

2,500 

Baltbnore.. 

16 

76,178 

30 

63,106 

8,211 

829 

PUladeLAo. 

266 

81,178 

512 

53,172 

11,379 

1,9SS 

TotaU 

8.872 

8,828,198 

19,060 

6,712,960 

202.388 

79,640 

In  order  that  oomp-arlson 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


BeMipU  at- 

1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

Balvee'n,Ao. 

2,958 

5.810 

15,087 

718 

8,484 

3,615 

Hew  Orleans 

3,442 

11,183 

10,675 

665 

6,473 

3,606 

UobUe 

137 

37 

513 

30 

93 

163 

Savannah... 

390 

310 

7,031 

679 

637 

2,444 

Ohaston,  Ao. 

352 

81 

2,300 

41 

40 

243 

Wllm'ton,  te 

10 

17 

181 

15 

14 

26 

Norfolk 

832 

271 

701 

100 

801 

1,803 

N.  News,  *o. 

37 

127 

26 

506 

ail  others... 

751 

965 

311 

669 

554 

1,032 

Tot.  this  wk. 

8372 

19,040 

36.961 

2,715 

14,122 

12,434 

(Inoe  Sept  1 

8628,198 

6712.980 

5289,199 

787!,291 

5945,910 

6095.392 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  21,888  bales,  of  which  9,337  were  to  Great  Britain,  384 
to  France  and  11,977  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1897. 


Msppoftt 


OslTestoa 

Tsx.  Cllr,  *o.. 
Nsw  Orleans. . 

Mobile 

Psiuscola 

BsTuuuih. 

BniDsirlck.... 
OharlestoQ.... 
PortBorsl.... 
Wllmlnston... 

Norfolk 

H'port  N,  ae.. 

Hew  York 

Boston 

Baltimore 

Phllsdalphls.. 
Sao  Fran.,  a«. 

Total 

foul,  \maiijrr. 


I»«A  anOmi  Auo.  19, 18M. 
Maoportsd  to— 


Snot   m,„-^  Oanti-    Jotal 
Brtt-n.  """^   nmt.    Week. 


gjna 


e.iss 

197 
179 


»,SS7 


UO 

sass 


6,500 
8,009 
1.100 


88t    14,977 
I.SIB      ».S»« 


160 

7,888 


MOO 

9,61 1 

127 

l.i79 


91.1)83 


9.8?1 


From  Stpt.  1, 1897,  to  ^ug.  19, 1SS8. 
Xxported  to— 


Britain 


767,803 

»,8&8 

1,197,331 

IM.iOl 
73388 
78,710 

157,249 
81,193 
67,831 

117,689 
69,091 
13.705 

38»,0»9 

801,885 

91.088 

16,701 

9,581 


France 


989,3«:j 
192,751 


89,517 


900 
63,661 


Conti- 
nent. 


t3t,52; 

21,895 

816.011 

73,571 

3g,59'5 

627,781 

89,758 

936,613 

8.000 

180,867 

41,771 

6,175 

319,700 

6,681 

191,981 

1,650 

188,268 


8,601,011  813,611  8,171,918  7,188,803 


X.ni5.063  eiM  9S1  2.230.870  5.9W1.9U 


ZotaL 


1,506.789 

31.768 
9,360,089 
227,975 
113,123 
784,008 
917,017 
320,736 

66,831 
998,056 
110,S2& 

90,080 
712.159 
810.519 
921.089 

18,851 
147,787 
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laaJJIttou  tokbo^e  exports,  our  t«l«grami  to-night  also 
(iTe  us  tbe  foUowinK  Amoaats  of  ootton  on  shipbj:irJ,  not 
olaftrad,  at  the  ports  named.  Wa  add  similar  AguriM  for 
Iftw  York,  whlon  are  prepared  for  our  special  use  by  M>><<«r8. 
Luabertft  B»rrow».  Proauoe  Bsohaaice  Bulldin^^ 


iM#.  i»  at 


■otfolk. 

Irew  York 

Other  pons.... 

Tetal  1B»S.. 


on  sairaoAao,  aot  aLB^aBo  roa— 


«rmt   l__        '   OUktr  I  OmM- 
SHMn.  ,'»«»••   r^trtift    wtm. 


4.901  ! 
3.600' 


Kone. 
None. 


Moae.     Nona. 
500  I   Hoaa. 


Moae. 

None. 

aoo 


Hoae. 
Hoaa. 

KOD«. 

Kona. 


a.»o» 

100 
Nona. 

100 
Moaa. 

aoo 

S.WO 

eoo 


Noae. 
Woaa. 
Hone. 
100 
troaa. 
a,soo 
Nona. 
None. 


10.001  i    Nona,  i    t.BOt      2.600 


Tatal  1897. 
Total  IMM. 


1.832 
tS.OSI 


sot  ;     1,701 
1.S61  I    4.n07  I 


486 
1.087 


tMoL 

~7,no : 

8,700 
None.  ! 

700 
None.  I 
8.000  1 
3.800 
1,100 


L4amin. 
$to4k 


63.113 

13,630 

8.311 

S.028 

S,8H3 

3.S33 

61.080 

37,470 


1$,410       183.976 


4,011 
81,648 


75,629 
123.336 


Speculation  In  cotton  for  fature  delivery  has  be«n  raoder- 
atefy  actiTe,  but  it  has  been  at  decidedly  lower  prices,  dne 
to  nree  sellinR    b^  tired  longs  to  liquidAte  their  a.-counts, 

Jirompted  hj  the  improved  weather  conditions  at  the  .Sonth 
or  the  frrowing  crop,  weak   and  lower  foreign  markets,  the 
reanlt  of  large  estimates  for  the  coming  crop,  and  the  fact 
that  there  has  been  an  absence  of  force  to  the  baying  power, 
the  demand  coming  almost  ezelnsirely  from  shorts  to  cover 
contracts  and    from  exporters  who    bought    against  pales, 
principally    to   the  Continent.      Saturday    prices    declined 
0  to  7  points  in  response  to  weaker   foreign    advices   and 
under     longs     selling.       Monday      there     was     a     weak 
and  lower  market,  prices  declining  9  to  11  points  nnder  con- 
tinned  pressure  to  sell  by  tired  longs  induced  by  tbe  im- 
proved weather  conditions  at  the  South  for  the  growing  crop. 
Tuesday  piioes  weakened  slightly  duriag  early  'Change  in 
response  to  easier  foreign  advice  and  the  more  favorable 
weather.    Subsequently,  however,  the  receipt  of  the  weekly 
Government  report,  which  stated*  that  the  crop  had  suffered 
injury  from  the  recent  excessive  rainfall,  stimulated  goiue 
buying,  and  prices  advanced,  closing  2  to  8  points  higher 
for    the  day.     Wednesday  the   market    was   again    lower, 
prices   declining    ICkgll     points    under    selling     for   both 
local  and  foreign  account,  prompted  by  large  crop  estimates 
and  the  absence  of  force  to  the  buying  power  despite  the 
fact  that  prices  ruling  were  close  to  the  low  record  or  values 
made  for  the  crop  of  1807-98.    Thursday  there  was  a  steadier 
market  as  the  pressure  to  sell  from  tired  holders  appeared  to 
be  over,  and  there  was  some  buying  by  shorts  to  cover  con- 
tracts, closing  with  prices  1  to  8  points  higher  for  the  day. 
To-day  the  market  was  unsettled.    At  the  opening  prices 
showed  an  advance   on  a  demand    from   shorts   to   cover 
contracts,    and    in    response    to    steadier   foreign    advices; 
then   came   a   reaction   nnder   increased  pressure  to  sell, 
but  toward  the  close  the  market  again  turned  firmer  on 
renewed  buying  by  shorts   to  cover  contracts  over  the  holi- 
day, the  Exchange  having  decided  to  adjourn  business  from 
Friday  night  until   Monday  morning.    The   close   showed 
prices  1  to  3  points  higher  for  the  day.    The  spot  market  was 
moderately  active ;  prices  declined  igC.  on  Wednesday,  clos 
ing  steady  at  ■5JgC.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
hj  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


DPLAND8. 


Oood  Ordinary. 
liOw  MlddUn«... 

MIddUog 

Good  HlddUnf.. 
MlddUncFair... 


OULF. 


Oood  Ordinary. 
LowHlddlUi«... 

IClddlin< 

Good  Middling.. 
MlddUnc  Fair  .. 


8TA.1MKD. 


Low  Middling 

Middling..... ...•••*.. .•■•..•••• 

■trlot  Middling I. 

Oood  Middling  Tinged 


Sat. 


6»ie 

* 

6il|. 


non  Taes  We4 


4\ 

6»„ 
6 

611,1 


4% 

5»i, 

6 

6>4 

611,. 


4>s 

61,« 

6>« 
6»,« 


Th. 


4»8 

S'S 
6i« 
6»,» 


Bat.    Mon  Toes!  We4   Th 


5  5  5 

51Si«  61Si«  SUi« 

«H  6>4  flU 

6i«  6'«     ,  61. 

6lt,Hl  61li.tl  ei>,. 


S>s 
6% 
•i>i. 


6% 
6»„ 


Frl. 


4'>8 
6h* 
5 '8 
61s 
6»i« 


Frl 


PCTVRBS. — The    highext,    lowest    and    closing   prices 
Futures  at  New  York  ar«  ibown  In  the  following  table. 


of 


4''8 
5lli, 

6"iii 


Bat.  !  Hon  Toes  We4   Th.    Wr\ 


4H    I  4% 

8»j,      5»i, 

A  1     Jl 


4>« 

51i« 

5a', 

5'il 


4V» 

57, , 


4<4 

51,, 

5Tg 


New   York    on 


■tnotMiaanng i o~»»   o"»i    oi~»a 

Oood  Middling  Tinged 6       I  6       |  6 

The  'lU'italions  for  middling  upland  at 
Aug.  19  for  each  of  the  past  33  years  have  ba 
18*8. ...e.  .'S'^       1800....o.lll»i,  I  1883. ...0.131,, 

18»7 H     1880 117,,  I  1881 ISU 

1896 8»,fl   1888 IIV.   i  1880 llll, 

1805 7»,,   1887 9"  I,  1879 llii    ._ _, 

1894 7  1886 9»,»   1878 13     1870 lO't 

1803 7»„   1895 10^    1877 ll"*   1869 34>i 

1802 7»  ,   1884 10»«   1876 13H   '»"»     "> 

1891 7ii|.ll883 10»i,  11875 14% 

MARKKT  AND  BAXiBS. 


Satardajr 

Moodar.. 

Tnesday. 

Wadoeaday 

TbttrMlajr 


MAHIOrr  AND  BAUtS, 


1867! 


3tj 


Spot  MAasar 
Cirosao. 


FoTuaas 
MkUKtr 
Cu>saii. 


Saistat  i|rdM.  Qolst  ... 
MX .Ba«r 

Stoady Steadr.. 

Emt  at  >«  dec.  I  Steady  .. 
ea«r Ittteady.. 


Friday Easy Staady . 


ToUI. 


Bt-       Oon-      Oon-  I  __,  , 
fori.    tunp.  tract,    ro"*- 


I.3H7 
1,136 
70iJ 
870 
674 
900 

TfiSl 


541 
114 
361 
891 
373 
141 


i   ii   ii   11   ii   I ;  7;  I ';  j  Ti  i  71  j  'iiTii 


II  II 
i«  I* 
II   II 


SALBs  or  Spot  ii  Oostbaot. 


CHOI  »o> 

I  •  I  • 

a«    a  I  vex 

wS    o  o>^ 


tDtp     oboD 

M(-*       (BO 


vol 
dbdb 


ii 

I  • 


o« 

I  « 


OCT 

^6 


CTO< 


WOB     a     dbcl 

OOP      MM       ^6 


OICT  OCT 

-1CT  aCT 

I  •  !• 

CTCT  CKCT 

-.'lap  .^-^ 

o»5  ^»» 


II 


It       II 

II      II 


0>CT  CT  , 

**  <ib> 

KK  « 

•        I   •  I   • 


OCT  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT 

aba&  cKob  -^-^  *)-^  *^-^  *4(A  d^  a*^ 

ao  M.-  a>i  CTCT  '•''  eo  aa  CTr> 

!•  I*  I*  l«  I*  I*  !•  I* 


lOO: 
.'lOO 

1,2001 


i.-isa 

l,3»0 
1.581 
2,461 
1,0  Ifi 
1,133 


CTCT       CTCT       I 


CTCT      CTCT      CTCT      CTCT      CTCT       CTCT      CTCT 

-^ob    *^cb    -j*4    -^-J    a-j    da-^ 
gCT     g**     tap     >-«»     -»»     -JM 


11        ,  CT      CTCT      CTCT      CTCT      CTCT      CTCT      CTCT 

II      I  6    'b'h    6c&    ccv)    ««    a-i    ^-3 
-     ^  -      -   ■     —     CTO    Ma    aw 


I*     I •     I «     IB 

11    II   SS  Si 

-<a    M 


CDCT 
I 


I   I 


CTCT  CTCT  CTCT  CTCT 

-^a  .jsj  aa  aa 

»«  WW  CCT  aa 

IB  IB  IB  IB 


1,961    l.SOOl  9,418 


CTCT      CTCT      CTCT      CTCT 

aa    aab    aob    2^1^ 


CTCT 


CTCT 

-j-j 


CTCT      CTCT 


11        11        CTCT  CTCT  CTCT  CTCT  CTCf  CTCT 

II      II      eta  aa  -)•)  -4-4  ^a  aa 

So  «■-  3a  ••••  ►-«  a--i 

IB      IB      IB  IB  IB  IB  IB  IB 


CTCT      CTCT      CTCT      CT, 

aa    9tn    ctct    ct  ' 


II    II 


CTCT       CTCT       CTCT       CTCT      CTCT       ,   • 

a»     aa     "Ji    -St*    -5-i     ' 
a»^     wa     g-w    cto    ia*i        < 


^M  uo  cc^ 

IB  I B  BB 

CTCT  CTCT  CTCT 

aa  aa  aa 


a 
I  « 


u   II   22 

aa 
I*     I*     IB 

II      II     22 


CT  ,  CTU  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT 

db'  a*'  -^-J  *^a  daa  aa  aa  act  aa 

w  ca  aCT  wo.  va  aio  ^o  ^a  eo 

iB  IB  IB  IB  IB  IB  10  IB  IB 

CTCT  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT  CT, 

QDcc  oca  .^-4  ^*j  -^-j  aa  aa  aa  a' 

«.»  So  a»j  »CT  O"  -»a  CTa  wo  M 


II      II 

19     I  • 
llll 


CTCT      CT  ,  CTCT  CTCT  CTCT  CTCT  CTCT  CTCT 

(fob  a*  jc-4  -^0  -^-^  -4a  aa  aa 

^o  p-  Ma  ai^  00  M^  aCT  aw 

IB  IB  IB  IS  IB  IB  IB 


I 

CTCT      CTCT 


CTCT  CTCT 

aa  a  a 

tlW  MO 

IB  IB 


CTCT 

ae6     ^a 
taa    «eo 


CTCT      CTCT 


CTCT      CTCT 

-i-S    a-j 

MCT      CM 


II.  IS 


l« 


I  •    I  • 

»       o 
IB      I  « 


'   -4 

a 

I  « 


I  '^ 

w 

l« 


CT 

a 
a 

B 

CT 


CT 

a 

a 

I  tt 

CT 


a 
10 

I  B 
ex 


IB      IB     •« 


II         II  la       ,CT       |CT       i-CT       |CT        iSf       ,"•       \^       |>f       |>T 

II      II      l6l^'c&'4'«'ala>alcBl-4 
5S^oMawMO*J 


The  Visible  Sdpply  of  Corrc*  to-night,  as  made  up  bv 
:able  and  telegraph  is  as  follows.  Continental  stooks,  as  well 
as  those  for  Great  Britain  and  the  afloat  are  this  week's  re- 
turns and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  Bat  to  make  the  total  tha  complete 
agures  for  to  night  (Aug.  19),  we  add  tha  item  of  expDrts  from 
the  United  States  insluling  in  it  the  exports  of  Friday  only, 

1898  1897  IHiB  1805. 

8  4>ek  at  Llvsrpool bale*.     843,000  572,000  519.000  1,276,000 

BxiokatLondon 5.000         5,000       10.000 

Total  Great  Britain  stook. 


84><,000 

loek  at  Hamborg «  20.000 

•»okat  Bremen 177,000 

iLOOk  at  a.macerdkin ..... ....  1,000 

Iwok  at  Ratterdam 300 

Itookac  Antwerp 6.000 

Stook  at  Havre 15S.OO0 


10.000 

5»9,0I>0  l,38d,000 


4.000 
57,000 
38,000 
19,000 


470.300 


ttook  at  Marsalllea.. 

Itock  at  Baroolona 

ftook  at  Genoa 

StoekaCTrleite 

Total  Continental  stook*.. 

Total  Eoropean  itooks 

India 00 tton  atloat  for  Europe 
amer.ootton  afloat  (or  Earope 
B,;ypt,BraiU.Ao.,aflt.tor  E'pe 
Siock  in  United  State*  port*  . 
Stook  In  D.  B.  Interior  town*., 
doited  State*  export* to-day. 

Tot*lvl*lblo*aoplJ 1,757.681  1,091,396  1,311,8312.493.270 

Of  thaabove,  total*  01  Amerioan  and  otker  deioriptton*  are  at  follow*: 


1,318,300 

41,000 

67,000 

18,000 

202.38S 

108.853 

3.140 


577.000  .      . 

24.000  31.000  33,000 

91,000  lUl.OOO  212,000 

1,000  7,000  14,000 

200  200  200 

3.000  7,000  18,000 

103.030  160,000  360,000 

5,000  6,000  4,000 

60,000  81,000  61,000 

35.000  39,000  40,000 

17,000  33,000  38,000 

339,-iOO  4^3.300  780,300 

916,200  1,012.200  2,068,200 

23,000  29,000  50,000 

17,000  49,000  25,000 

32,000  6,000  17,000 

79,610  1J4,975  298.631 

38,281  89,703  85,157 

172  868  801 


453,000  419,0001,141,00  0 

380,000  335,000     683,00  0 

17,000  49,000        25,000 

79,610  151.975     29'<,62i 

36,281  89,793        35,15? 

173  aS6              30l 

85l,0J8  1,048.631  2,183,079 


82,000 
5,000 
01,300 
41.000 
18,000 


111.000 

5.000 

79.200 

23.000 

22.000 


130.000  135,000 

10,000  10,009 

11S,200  97,200 

2>,000  50,000 

6.000  17,000 


AntfTMan— 

Uvecpoolato.)k.      bale*.     731,000 

>>attaeatal  itoaKa 403,000 

^.mertoanafloat  tor  Earope..       67.000 

Tnlted  State*  *took 202,336 

talted8tate*lnterlor«took*.     108.859 

r  Blted  8tata*  ezporta  to-day.         2,140 

ratal  Amerioan.....  .....  1,550,394 

fax  Indian,  Br<uil,  «!<.— 

iverpool  *took .. 

'Ondon*took — ........  .... 

■oatlDentalatook*..... 

adla  afloat  for  Earope 

tgynt,Bratll,Ao.. afloat.... 

Total  Eaat  India,  Ao 207,300     243,200     298,300     309,300 

xStal  Amerioan.. 1,550,384     8M,096  1.048,631  2.183,079 

Total  visible  *apply 1,757,884  1,094,396  1,341,8312,492.279 

.middling  Upland,  Liverpool..  8*a4  4»iijd.        4<i3i!l.         ♦lyi'l- 

WddUng  Upland,  New  fork.  5''ap  7\o.  SV  7\o. 

agyptOoodBrowo.  Liverpool  4^1  6^d.         6»,«d.  6>«1. 

pSrnv.Boagh  Oood,  Liverpool  gjd.  «>«d.         6V,d.         5»,«a. 

aroaoh  Fine.  Liverpool 8>s4  4l,,d.       4  Jjjd.        8f'««4. 

rtoaeveny  Oood.  Liverpool..        SJud.  4>*d.       4iSMd        8i»,»4. 

fgf  The  imports  into  Continental  ports  the  past  week  have 
been  37,000  bales.  ,    .u        ..      •      •  u. 

The  above  Hguros  indioate  an  increase  in  the  cotton  in  sight 
to-night  of  063,8S>i  bales  as  compared  with  the  same  date 
of  1897,  a  gain  of  41.'5,h50  bales  over  the  oorrp^poudiuR  date 
if  1896  and  a  decrease  of  734.59.5  bales  from  1895. 
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At  thb  Intbbiob  Towns  ine  moyement — that  is  the  receipts 
for  the  nreek  and  since  September  i,  the  shipments  for  Uie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding;  period  of  1896-97 — is  set  out  in  detail  below. 


:  §3 
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coo)>  osenOfeOQoocnoiOMaD* 
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*  lACt  year's  llKares  »re  for  Oolambls,  8.  O. 
r.The  above  totals  show  that  the  interior  stocks  hare 
decreased  daring  the  week  6,683  bales,  and  are  to-night  72,574 
bales  TTiore  than  at  the  same  period  last  year.  The  receipts  a  t 
all  the  towns  have  been  20,123  bales  less  than  the  aame 
week  last  year,  and  since  Sept.  1  they  are  1,590,691  bales  more 
than  for  tne  same  time  in  1896-97. 

OvKRLAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Avfutt  19. 


Vl»  Bt.  Loals....^  ...., 

Via  Cairo 

Via  Parker 

Via  Rook  Itland 

Via  LoaUvUle 

Via  Ctnolnnatl , 

Vlaother  roates,  Ae... 


Total  (itro8»  overland 

Vtduet  $Mpm«nti~ 
Overland  to  N.  Y.,  boston,  &e.. 

Between  Interior  towns 

Inland,  Ao.,from  Booth 


Total  to  be  dedaoted 

Leaving  total  net  overland*.. 


1897-98. 


Wtek. 


2,474 
1,729 


614 
761 
726 


6,304 

761 
406 
746 


1,902 


4,402 


Bine* 
aepl.  1. 


872,079 
896,206 
82,681 
46,941 
133,425 
l.t5,542 
199,284 


1,836,167 

606,780 
40,791 
67,433 


604,954 


1,231,203 


1896-97. 


Wetk. 

Sinct 
Bepl.  1. 

«25 
260 
267 

'"'l5 

238 

28 

961,190 
273,948 
23,504 
13,951 
137,025 
151,338 
106,193 

1,342 

966 

i',718 

1,267,149 

326,730 

5,138 

74,016 

2,683 

405,884 

tl,341 


861,265 


*  looludlnK  movement  Uy  rail  to  Canada. 
'  DtxliKjtioas  (greater  thiku  overland. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been   4,4i)^>  balee,    against   bales  for  the 

week  in  1897,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  869,938  bales. 


IH  Bight  and  Spinner i' 
TaKingi. 


Baeelpta  at  porta  to  Aqk.  19 

■et  overland  to  Aoe.  19 

■oatliem  eonanmptlon  to  Aag.  19 


Total  marketed 

Interior  stocks  In  excess. 


Oamelnto  slarhtdnrlng  week. 
Total  In  sight  Aog.  19 


1897-98. 


IfMJk. 


8,872 

4,402 

21,000 


34,274 
■6,683 


27,591 


Binet 
Bepl.  1. 


8,688,198 
1,231,203 
1,008,000 


10957401 
63,782 


11021183 


WOrth'nsplnnersUk'gsto  Aug.l9    13,293  2,197,649 
1  •  Decrease  durlns  week.  f  Less  than  Sept.  1. 

C  ( DednoUona  greater  than  overland. 


1896-97. 


Wfh. 


19,060 
{1,341 
12,000 


29,719 
5,220 


84,939 


13,090 


Bine* 
Bepl.  1. 


6,712,960 
881,265 
936,000 


8,510,226 
184,310 


8,426,916 


1,766,784 


laOTATIONS  FOB  MlDDLINQ  CJOTTON  AT  OTHBB  HABKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
ant  othe r principal  ootton  markets  for  each  day  of  the  week 


Week  ending 
Aug.  19. 


i^alveston . . 
.'^ew  Orleans 

MobUe 

Savannah .  . 
Obarleston.. 
mimlngton. 

fJorfoli 

Boaton 

Baltimore... 
Philadelphia 

Angaata 

Memphis 

St.  Louis 

Booston.... 
Cincinnati.. 
Loolsvllle... 


OLOSIHa  QUOTATIONS  FOB  IdDDLINO  OOTTON  OW— 


Satur. 


5=9 
5»8 

SSs 

57g 

gil8 

6% 
S'* 
6'l8 

5»9 

5»'is 
511, 

6 


Jfon. 


5»8 

558 
5»8 

6 

6^ 

61* 

6 

6»9 

5'h8 
511, 

6 


Tuet. 


558 
558 

6^" 

6^8 

6 

6^ 

6'4 

6 

5»B 

S°8 

6Sg 

6 

6 


Wednee.     Tkurt. 


5«8 

59.8 

5% 
6 

6^ 
6 

54" 

6 

6 


5^ 
61s 

5»18 

Sii" 

5\ 
5 '8 

en 

6% 
6 

54- 

6 

67a 


Fri. 


5>s 
5>« 
53» 
5i« 

6% 

57, 

6I4 

6i» 

6 

61a 

$?>• 
5i« 

6 


iThe  closing  quotations  to-day  (Friday)  at  other  Important 
Soathern  markets  were  as  follows. 

Athens 6        I  Colambas.Mlsa    5        |  Nashville ......     519 

Atlanta 6^3    J  Eafaola. I  Natchez „     65,. 

Charlotte 5\       Little  Kook....     514     [Raleigh 5»8 

Oommbns.  Qa.     5i«     |  Uontgomery...  538-7i8  |  Bhreveport 6 

Rbobipts  fbom  the  Plantations.— The  following  table 
Indicatestheactual  movement  each  week  from  the  plantations. 
The  figures  do  not  Include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
flpally  reaches  the  market  through  the  outports . 


Week 

Receiptt  at  tJU  Porte. 

St'k  at  Interior  Tovne. 

Ree'vUfrom  Plant' lu 

1888. 

1887. 

1898. 

1888. 

1897. 

1896. 

1888. 

1897. 

1886. 

Jul!  16 

••      23 

••      28 

Aug.    6 

••      12 

••      19 

9434 
7,8«2 
8,788 
10,634 
3.887 
8  872 

4.416 
t.447 
3,307 
4.033 
7,39« 
18.060 

3.888 
«,8«8 
6,638 

4.830 
18.370 
38.681 

146,765 
133,884 
131,874 

118.8s; 

115,541 

108.868 

81.837 
81,788 
28,743 

28,840 
81,061 
36.284 

87.885 
82,980 
7S,164 
78,890 
78,647 
89.793 

4,786 

8,Vlf 
2.189 

181 

3,949 

9.820 

24.280 

iVsM 
728 

3,866 
16,027 
60,201 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept,  1, 1897,  are  8,691,930  bales;  in 
1896-97  were  0,6i':*,C.5 1  bales;  in  1895-96  were  5,336,392  bales. 

3. — That  although  the  receipts  at  the  outports  the  past  week 
were  8,872  bales,  the  actual  movement  from  plantations  was 
2,189  bales,  the  balance  bein^  taken  from  stocks  at  Interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  34,280  bales  and  for  1896  they  were  50,207  bales. 

Wbatheb  Reports  by  Telegraph.— Our  telegraphic  ad 
vices  from  the  South  this  evening  denote  that  while  there  has 
been  little  or  no  rain  in  the  Southwest  the  past  week  that  in 
some  sections  along  the  Atlantic  the  precipitation  has  bsen 
heavy  and  there  are  complaints  of  too  much  rain.  Along  the 
Gulf  the  weather  has  been  more  favorable  than  last  week. 
Reports  from  Texas  indicate  that  boll  worms,  weevil  and 
other  insects  have  done  damage  in  a  few  districts,  but  that  the 
present  outlook  is  for  a  large  crop.  Picking  is  general  in 
South  Texas. 

Oalveston,  Texas. — Early  predictions  that  the  cotton  crop 
would  be  a  late  one  are  being  verified.  The  June  and  July 
rain  cansed  too  rapid  growth  of  plant  at  the  expense  of  fruit, 
and  while  the  plant  is  vigorous  the  bolls  are  not  well  devel- 
oped. There  continues  to  be  reports  from  many  sections  of 
damage  by  boll  worms,  weevil  and  other  Insects.  Picking  is 
general  over  the  southern  part  of  the  State.  In  spite  of 
drawbacks  a  large  yield  is  looked  for  unless  some  accident 
happens.  There  have  been  showers  on  three  days  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  Rain 
is  needed.    Average  thermometer  84,  highest  90,  lowest  78. 

Columbia,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  twenty-one  hnndredths 
of  an  inch.  The  thermometer  has  averaged  81,  tha  highest 
being  90  and  the  lowest  71. 

Huntsville,  Texas.— Thete  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  83,  ranging  from  71  to  95, 

Dallas,  Texas. — Dry  all  the  week.  Rain  is  badly  needed  in 
this  vicinity.  The  thermometer  has  ranged  from  61  to  98, 
averaging  80. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  four  hundredths  of  an  inch. 
More  rain  is  needed.    Minimum  temperature  70, 

Lulina,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  beine  two  hundredths  of  an  inch.  Rain  is  badly 
needed.  The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  67. 

Corpus  Christi,  Texas. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  80,  ranging  from  73 
to  88, 

Cuero,  Texas.— 'We  have  had  rain  on  three  days  during  the 
week,  to  the  extent  of  five  hnndredths  of  an  inch.  The  ther- 
mometer has  ranged  from  71  to  96,  averaging  84, 

Brenham,  Teajan.— There  has  been  no  rain  the  past  week. 
Average  thermometer  88,  highest  94,  lowest  71, 

Palestine,  Texa*,— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  70.  „    , 

Weather/ord,  Texas.— The  weather  has  been  dry  all  the 
past  we^.  The  thermometer  has  ranged  from  64  to  98, 
averaging  81. 

New  Orleans,  Louisiana.— We  have  had  no  rain  during  the 
week.    Average  thermometer  83, 
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Columbus,  Muniuippi. — The  weather  has  l)een  dry  all  the 
we«k.  The  tbenaomet«r  has  aTengvd  tH,  nuDging  from  70 
to  98. 

HtUna,  Arkanmu.—CtOf/»  »n  in  good  condition  and  cotton 
W  OPMiBg  rapidly.  Tbeio  haa  btan  no  rain  here  duriDg  tho 
WOM,  bat  ahowen  )»▼«  fallen  in  ttio  neighborhoo<i.  The 
themiomet«r  bM  areraged  T3-4,  ranging  from  63  to  88. 

LUtU  Roek,  ^Hbanaaa.— There  baa  been  no  rain  during  the 
week.  The  thermometer  baa  areraged  80,  the  bigbest  being 
M  and  the  loweet  68. 

NathvilU,  7Vnim«*m.— Rain  baa  fallen  during  the  week  to 
an  taappreoiable  extent.  The  thermometer  haa  raDfcnl  from 
48  to  80,  areraging  74. 

Memphii,  TViiNeavee.— We  hare  had  dry,  hot  ao^  farorable 
growing  weatber  all  tbe  week.  Two  bales  of  new  cotton 
were  receired  on  Wednetiday.  Average  thermometer  80'3, 
bi^eit  »2-6  and  lowest  67-5. 

JtobiU,  Alabama.— Crop  reporta  are  conflicting.  Many  sec- 
tions claim  serions  injury  from  nut,  rot  and  sheddinK.  There 
basbfen  rain  on  fonr  days  of  tbe  week,  to  tbe  extent  of  forty- 
three  hnndredttu  of  an  inch.  Tbe  thermometer  haa  averaged 
t^i,  the  bigbeet  being  91  and  tbe  lowest  71. 

Montffomerg,  Alabama.— Ctojft  on  uplands  have  improved 
aomewbat,  and  on  lowlands  are  recuperating.  It  haa  rained 
lightly  on  four  daya  of  tbe  week,  the  precipitation  reaching 
foity-eigbt  hundredths  of  an  inch.  Xew  cotton  is  coming  in, 
bnt  the  crop  is  late.  Tbe  thermometer  has  averaged  ^0, 
rarging  from  71  to  90. 

Selma,  .dtobama.— Shedding  continues,  and  tbe  oatlook  is 
leas  flatterinj:.  There  has  been  rain  on  four  days  of  the  week, 
tb0  precipitation  reaching  one  inch  and  sixteen  hundreilths. 
TIm  tbermoneter  has  ranged  from  60  to  05.  averaging  83. 

Maditon,  Florida.— Tberv  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Rain  is  needed.  Average  thermometer  84,  highest  93.  lowest 
78. 

Ltfthxirg,  Georgia.— ^^  have  had  raindurin);  the  past  two 
weeks,  to  the  extent  of  three  inches  and  fifty  hundredths. 
Tbe  rain  damaged  cotton.  The  thermometer  has  ranged 
from  68  to  00,  averaging  78. 

Savannah,  Oeorqia.  -  There  has  been  ruin  on  six  days 
daring  the  week,  to  Che  extent  of  six  inches  and  seventy-  two 
boBdredths.  Tbe  thermometer  bas  averaged  79,  ranging 
from  70  to  88. 

Augusta,  (Jeorgia.—'RtAii  haa  fallen  on  five  days  daring 
tbe  week,  to  the  extent  of  three  inches  and  twenty-three  hun- 
dredths. The  thermometer  bas  ranged  from  60  to  88,  aver- 
aging 79. 

Charleiton,  South  Carolina. — We  have  had  rain  on  six  days 
of  tbe  week,  tbe  rainfall  reaching  one  inch  and  ninety  hun- 
dredths.   Average  thermometer  80,  highest  83  anci  lowest  74. 

Stateburg,  South  Carolina. — There  has  been  rain  on  six 
days  of  the  week,  to  tbe  extent  of  two  inches  and  fifty  seven 
hundredths — too  much  rain.  The  thermometer  has  averaged 
78,  tbe  bigbeet  being  88  and  the  lowest  70. 

Ortenvood,  South  Carolina. — It  has  been  dry  all  the  week, 
Tbe  thermometer  has  averaged  78,  ranging  from  69  to  87. 

Wilaon,  North  Carolina.— Then  has  been  rain  on  two  days 
of  tbe  week,  the  precipitation  reaching  fortv  fonr  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  72  to 
90.  averstnng  79. 

Tbe  foUowingstatement  we  have  also  received  by  telegraph, 
showing  tbe  height  of  the  rivers  at  the  points  named  at 
So'olooH  AugUKt  18.  1808,  and  AuguU  19,  1897.     


According  to  tlie  foregoing  Uomliav  upiK^ars  to  show  a 
(leertaae  compared  with  last  year  in  tfie  week's  reoeipts  of 
1.000  balee.  Bx|>ort.s  from  alt  India  |>orts  record  a  loss 
of  9,000  bales  during  the  week  and  ttinoe  September  I'sbow 
a  (ieereoM  of  338,000  bale*. 

Cotton  Cbop  Cibcctlae.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  Sept.  8 
Parties  desiring  the  circular  in  quantities,  with  their  bnsines 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. . 

AlAZANDRIA.     BEOEIFTS     A.XD     SBIPStSNTS     OF      COTTOK.— 

Through  arrangements  we  made  with  Messi^.  Davis,  Benaobi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  ara  the  reoeipts  and  shipments  for  the  past  week 
and  for  tiie  corresponding  week  of  the  previous  two  years. 


■•w  Orleans Above  mto  of  raofe. 

Msmplus Above  lero  of  gaaxe. 

■ashvUle Above  lero  of  gauge. 

•hreveport... Above  sero  of  gaogc. 

Tletaburg A>>ove»«roof  gauite 


iHPiA  Cotton  Moveme.vt  fbom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  endingAug.  18,  and  for  the  season  from  Sept.  1 
to  Atig.  18  for  three  years  have  been  as  follows: 


ipu  I 


1897-98. 


WMfc. 


6.000 


Bince 
Stpt.  1. 


i.nsfioo 


189»4I7. 


Wuk. 


7,000 


mnee 
BtpLl. 


1,«10.000 


1895-96. 


Wttk. 


Sine* 
8epl.  1. 


10,000i2,140,000 


Bombar— 

1897-98.. 

18M-9T.. 

1895-96.. 
Oaleatta— 

1897-98. 

1896-97. 

1M5-96. 
■Udras- 
B97-98. 


ratal  aU- 
1897-98. 
1896-97. 
1S9<V«6. 


for  UU  Wttk. 


Ortat      Oonti- 
BrUaln.     n*nL 


1.000 
1,000 
4,000 


1,000 
1,000 
6,000 


•*■••■ 

3.000 
3.O00 
3,000 

•••••• 

3,000 
l/MM 
2,000 

•••••• 

2,000 

i'Sio 

3,000 
6,000 
3,000 


7,000 

12,000 

7,000 


Totml. 


3.000 
3,000 
3.000 

3,000 
1,000 
8,010 


2,000 
3,000 

3,000 
7.000 
7,000 


8.000 
18,000 
18,000 


Since  SepUmlicr  1. 


9rtat 

Brllaln. 


14,000 
32,000 
73,000 

4.000 

8,000 

11,000 

2,000 

8,000 

13,000 

16,000 
30,000 
36,000 


36,000 

78,000 

133.000 


OohU- 


445.000 
503,000 
720,000 

33,000 
78,000 
94,000 

5,000 

20,000 

9,000 

12R,000 
134,000 
109,000 


609,000 
760,000 
983,000 


ToUU. 


450,000 
S9S.O00 
793,000 

37,000 

81,000 

105,000 

7,000 
28,000 
22,000 

142,000 
164,000 
13.'i,000 


645,000 

868,000 

1,OJS,000 


Attmmtria,  ••ypl, 
August  17. 

1897-98. 

1896-97. 

1896-96. 

BiMMlpU(MUlUrf) 

rMiweek ^ — 

aiaeeSept.  1 

2,000 
6,516,000 

2,000 
5,795,000 

1.000 
6,206.000 

TkU 

Wnct 

Thit  1    ainet    1   ThU 
letek.  Btpl.l.      week. 

AnM 

a«pt.i. 

jrporu  (bale*)— 
ToOonttnentl ^ 

1.000  347.000: 
4,000 1 479,000 

3.000 
7.000 

838,000 
406.000 

2.000 

338,000 
340,000 

Total  Earop« 

5,000826,000 

9,000 

744.000 

2.000 

676.0O0 

'  Aaaat«rU  98  poandi. 

tOtwhlohtn  .Vtnerlcala  1897-93,  5  ],763  bales;  lo  1896-97.  50,781 
bales;  In  1895-90,  59.103  bales. 

Mi.votiR3TKR  \I\HKSr. — Our  report  received  by  cable 
t'>-night  from  llanchester  states  that  the  market  is  dull  for 
both  varus  and  8birtingi>.  .Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-day  below  and 
ieai  e  thoM  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1898. 

1897. 

8<4  <»<■  BMrt- 

Ooten 

88«  Oep. 

8I4  Ibt.  Shirt- 

Ooten 

SSt  Om. 

ing$f  eormnon 

Mid. 

ingi,  common 

Mid. 

Twt$L 

lojlnut. 

UpldM 

fifUt. 

loflnttU 

Upldt 

It.         d.   li.  d.      t.    d. 

d. 

d.       d. 

■.   d.     *.    d. 

d. 

JlylS 

^H  *6*:»A  I  •e  K 

3I»j,3 

6i«     •73$ 

4    2    •6    7>i 

i^v> 

••   22 

5>i«  S6T,a:4    OH) •6    7>« 

SIS,, 

e'ls  »7'i9 

4    2    «6    7>« 

4>4 

"   29 

5»,«  96hr  *    OHiee    THi 

315,, 

67,,  »77,. 

4    2    96    8 

4»»2 

A>ii?.5 

5\    »6m,  4    0Hi»6    T"* 

31S3,  6>«    »7'u 

4    2>«»6    8 

4»M 

"   12 

SliisaS's    4    1     •6    7i< 

3>«     67„  9Vi, 

4    2i«»6    3 

l^si 

••   19 

5>i«  ee^a  14    0><»e    7 

338    16*1    •77,«4    2    •&    8 

w* 

Sea  Island  Oottom  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
reoeipts  for  the  week  ending  to-night  (Aug.  HI)  and  since 
8ept,  1, 1897,  the  stocks  to-ni^ht,  and  the  same  items  for  tbe 
oorresponding  oeriods  of  1896-97,  are  as  follows. 


1897-98. 

1896-97. 

Motk. 

au9ipiM  to  Aug.  19. 

mi* 

wuk. 

Since 
Sepl.  1. 

rkn 

wtck. 

Since 
Sept.  1. 

1898. 

1897. 

3 
163 

59,237 
9,985 
6,706 

12 

34,047 

10,402 

6,777 

6,297 

1,629 

60 

6,813 

811 

VLorldA,  Ao. •••■••-••«>••• 

72 

Total 

166 

75,928 

12 

101,226 

7,878 

7,696 

Tbeexportstor  the  week  ending  this  evening  reach  a  total 
of  146  bales,  of  which  125  bales  were  to  Great  Britain,  'il 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  bas  been  i-A  bales.  Below  are  the  exports 
for  tbe  week  and  linoe  September  1  in  1897-98  and  1896-97. 


txporii 
from— 


Ssvaonah... 
Obarl'fn.Ao 
Florida,  Ao. 
Maw  York.. 

Boston 

Bait.,  Ac... 

Total 


ToUl  1898-7 


WetK  tnding  Aug.  19 


ereat  fr'net  _ 
BrU'n.     de.     *^""*- 


135 


125 


71 


21 


21 


10 


21 
125 


MttM  Sept.  1,1897. 


ereal  fr'net  _  ,  , 
Brien      d».      ""*'• 


12.155 
4,529 
2.275 
7,948 
3,5(19 
2,354 


146  32,860 


3,2.14 
64 

6,254 


22} 


8,777 


81  47,542  10,653  58.195 


15,389 
4,503 
2,375 

13,202 
3.599 
2,579 


41,637 


Worlk'n  ltill$. 


Week.  a«|K.l. 


160  24,S0S 


101 


2,190 
6,506 


261  38,501 


ll89,578 


(Quotations  Aug.  lU  at  Savannah,  for  Floridas.  common, 
8><c.;  medium  fine,  9,'^c.;  choice,  13c  ,  all  nominal. 

Charleston,  Carolinas,  medium  fine,  off  color,  lie;  bright, 
i.")o.:  fine,  17@18c.;  fully  tine.  19  to  20o.;  extra  floe,  38a30c. 

New  Yoke  Cotton  Exchanoe— Cotton  Tb.^de  Advrr- 
tisinq.- The  amendment  to  the  By-  Laws  of  the  Cotton  Elx- 
cliange  recently  recommended  by  the  Board  of  Managers  and 
printed  on  page  828,  Chronicle,  AnKnst  13,  came  up  tor  a 
vote  Aug.  17,  on  the  floor  and  was  unanimously  carried,  the 
ballot  standing  48  to  0  in  favor  of  its  adoption.  The  amend- 
ment, is  therefore  now  a  part  of  tbe  by-law  defining  causes 
for  suspension  or  expulsion  from  the  Exchange. 

Memphis  First  Bale.— Our  correspondent  at  Memphis  ad- 
vises us  that  two  bales  of  new  cotton,  first  of  the  crop  of 
1898  09,  were  received  at  that  point  on  August  17.  Last  year 
the  first  bale  arrived  on  August  2i,  in  1896  on  July  2'i,  in 
1895  on  August  30  and  in  lf'04  on  August  17, 
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ElXPOBTS  Of  OOTTON  GOODS  FBOM  GSKAT  BRITAJN.— BelOW 

we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Bri^n  for  the  month  of  July  and  since  October  1  in 
1897-98  and  1893-97,  as  compiled  by  us  from  the  British  Boar  d 
of  Trade  returns.  It  will  "be  noticed  that  we  have  reduce  d 
the  movement  all  to  pounds. 


Btooklotfs  and  tookj 
■andrrarUolw 

Total  «xpoft«  of  ootton  in»oiit»otnr»«, 


807 
2;,C8. 

1.0  M.8t>{l.  1,006,6  j7 


The  toregoiag  sbowa  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,068.883,000  lbs. 
of  manufactured  cotton,  against  1.006.'>87,00u  lbs.  last  year,  or 
an  increase  of  6J.296.0OO  lbs. 

A  further  mait>?r  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  July  and  since  October  1  in  each  of  the 
last  three  years: 

BXPOBTS  OF    PIEC8    OOODS    AND    TABUS    TO   PRmOIPAI.  OOUHTBICa  III 
JCLY  AMD  rSOM  OCTOBEK  1  TO  Jl'LT  31. 


Pteet  Booit—TariM. 


■aflt  Indies  

Tarker,  Bgrpt  and  A(rtea«. 

GhUuandJapan 

■vrop*  (except  Tarker) 

Boatn  Ameiiea 

Hortta  Amerloa  

All  other  ooantrlee 


Total  rardf. 
Total  Talus. . 


rarn»— LM. 
(OOUt  omiUUL) 

Bolland 

^rmaQT.. 

0th.  Barop*  (except  Tarker) 
last  Indlee.- 
Chlna  and  Ja| 

Tarker  aod 

All  otbar  oooni 


lapan... 
Ifcypt. 
lonmae. 


Total  lbs - I'-.iMi,  «l,047j  tl.«10 

Total  Talar isj"!     is<3i     iiv>n 


July. 


1898.      18*7.      18M. 


Iillt.t(» 
«".b8< 
&2.t6S 

2o,aiB 


Oct-ltaJuluil. 


I4».3m  290.MS  i.«a3.oi6'i.eii.«i: 


7X.481I  M.2<1 

68,063  tS.iai 

xi.nrr  ii.Mt 

4t.'.HS  (IS.8JI 

ao.S45  21,016 


88.3&8    4J,884    1<>.U< 


4<».<!S1 

<4.18> 


«.79l 
».23i 
3.70J 
Z.56& 
li.111 
S,OM 
Llll 


lOdJMO 
<3,»18 


S,tS7 
S.IU 
S.M1 


M,/«7 


1.716 
!I.41B 
S.&'tD 


4.3»0i      l.S'^i 
8.10  j:     3,««4 


2.0S8I 
l.i7» 


1,036 

1,100 


18V7'«8|   l(t9S-»7      1B»&.»« 


l,8O3.0B» 
i3»,Vli 
6K2.074 
MI.2UI 

217,374 
Sil,401 


•;2.6;s 

4«  •.70S 
21»381 
MU,7«4 
184,117 
tSl,«d4 


4b8  111 

404 .630 
UA.4M 
826.98I 


4.{16.7J3;8.P8«3«5 
<38,ke8    MS.UOO 


31,004 
(1,8 16 
30.401 
43.726 
J0.U16 
26.823 
14.703 


80.014 
31.83] 
37.464 
88.116 

24.04>j 

ii.we 

14,668 


218.878     201.018     207.02S 
*H.O*t       «8.116       f  8.103 


4.314.8.19 
*42.04« 


27.819 

ay.VM 

41. 1175 

16  8J0 
13,381 


I 


Jute  Butts,  BAOOiNa,  &c.— The  demand  for  jute  bagging 
has  been  moderately  good  during  the  week  nnder  review. 
Quotations  this  evening  are  ej^^c.  for  1?^  lbs.  and  6^c.  for  2 
lbs.  of  standard  grades.  Car-load  lots  of  standard  brands 
are  quoted  at  6c.  for  1^4  •*»•  *nd  63-4'c.  for  2  lbs.,  f.  o.  b.  at 
New  York.  The  market  tor  jute  butts  has  been  quiet. 
QaotatioDS  are  nominally  '80c.  for  paper  quality  and  l>gC. 
for  mixing. 

GtovKRXMEKT  Weekly  Cottos  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  Aug.  \!i: 

ViBOiNiA  —Week  geuerslly  too  wet  for  work. 

NoBTii  Oaboli.na  — Damp  rainy  weatber,  ootton  Improved  locally 
but  generally  below  areraxe,  more  rust  and  sheddlnK  but  blooming 
freely,  proiiilson  good  top  crop,  tome  boUa  iipen. 

South  (mkolina.— Too  much  rain  and  cloudlueas  for  ootton,  whlcU 
1*  detorlorat'ug,  owing  to  rustand  exoegsiveabeddlng.  hoUs  beginning 
to  open  In  soutlicru  ooontlea  and  picking  will  soon  begin. 

OkOROiA.— All  crops  need  dry  weather;  ootton  oonttiiu>>s  to  "  weed  " 
and  shed  rapidly,  rust  U  spreading,  and  some  bolls  are  rotting. 

Flobida.— Exoesalve  rains  in  some  sections  caused  serious  damage 
to  cotton,  S"d  will  materially  effect  the  yield  it  unfavorable  conditions 
oontinuc;  picking  quite  actire  on  uplands. 

ALdiAMA.— Jool  and  wet  except  last  three  days,  favorable;  at 
Marlon,  on  10th.  nearly  10  inches  rain  fell  In  ten  hours  and  damaged 
crops  locally :  rank  grow'h,  rust,  rot,  shedding'  and  worms  Beriounly 
damaging  ootton ;  picking  just  started,  though  several  "flrat  bales" 
markirten. 

Missi-siMT.— Heavy  rainfall  first  of  week  Injurious,  but  dry  latter 
portion  and  favorable  ;  cotton  Injured  by  heavy  ratu8,  Hhoddiag,  rust, 
wormn,  gr<Ri  and  overgrowth;  some  favorable  reports,  but  In  the 
mlnorliy. 

1/iDiSiANA.— Cool  and  showery  first  halt  of  week,  followed  by 
aormal  temperature  and  sunshine;  unfavorable  week  for  cotton, 
complaints  i>!  shedding,  rust  and  grassy  fields  being  numerous  and 
boll-worms  liiflicting  damaxe  In  north  sections. 

Texas  — Warm,  dry  wi-c k.  except  over  snutli  n^t  portion  whpro  good 
rains  fell;  cotton  ban  deteriorated  as  a  rMniiit  of  (try  weatlii-r  ovt'r 
nortlieru  and  western  ixirttniin.  and  complalniM  of  Inill  worm  iiii'l 
caterpillar  I  oron  from  niHiiy  parts  or  tbe  mate,  lu  addition  t<i  wliicli 
tbe  Mexican  boll  weevil  is  damaging  the  croi>  In  iho  souilii^ni  portou; 
nevertheless  <:ott<>n  Is  doing  well  lu  soiue  sccttoos;  picking  is  bt'cuniinu 
general  over  southern  portion  and  liss  commenced  Aver  central  per 
tlons. 


Arkansas.— Cotton  still  presents  fine  prospects  generally  but  some 
complaints  of  ru.st  and  boll  worms  and  too  mach  rain, 

Tennessee —ISxcessive  rains  sth  and  9Mi  damai/ed  lowland  crops- 
cotton  has  abnormal  stalk  growth  and  insutticlent  fruitage.  ' 

Oklahoma.— Cotton  doing  well,  bolls  beginning  to  open. 

Missouri.- Cotton  in  good  condition. 

These  reports  oa  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Ootton  has  suffered  injury  from  continuous  excessive  rains  and  lack 
of  sunshine  over  the  greater  part  of  the  central  and  eastern  diatriota 
of  the  ootton  belt,  i  •  which  sections  too  rank  growth,  rust,  and  injury 
from  insects  are  extensively  reported.  In  Missouri,  Arkansas  and 
Oklahoma  the  crop  is  doing  well,  and  some  favorable  reports  are  re- 
ceived from  Xorth  Carolina  and  Mississippi.  In  northern  and  west- 
ern Texas  cotton  has  deteriorated  as  a  result  of  dry  weather,  and  while 
Insects  are  proving  injurious  over  miiiy  parts  of  the  State,  the  crop  la 
doing  well  in  some  sections. 

Florida  Sea  ISLiND  First  Bale.— The  first  bale  of  Ssa 
Island  cotton  of  the  crop  of  1898-99  raised  in  Florida  arrived 
at  Savannah,  Ga.,  on  Aug.  10.  List  yew  the  first  bale  ar- 
rived at  Sivannah  on  Aug.  19;  in  1898  the  earliest  arrival 
was  on  Aug.  4  and  in  1895  on  Aug.  23. 

New  England  Cotton  Mill  Situation.— The  Fall  River 
Cotton  Manufacturers' Assosiation  at  a  meeting  held  Aug. 
1.5  discussed  a  new  curtailment  plan  and  it  was  agreed  to 
close  one  month  bsfore  Nov.  1  if  1,500,000  Fa  11  River  spindles 
will  join.  Signatures  must  be  in  by  Sat  nrday  morning^ 
Aug.  20, 

Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  21,688  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baltt. 

Hkw  York— To  Liverpool,  per  steamer  Georgic,  5,197 5,19T 

To  Hull,  per  steamers  Colorado,  411  ...Ontario,  389 800 

To  Manchester,  per  steamer  Albers,  201 201 

To  Havre,  per  steamers  La  Bretagne,  21  Sea  Island 

Stratlilyon,  361 384 

To  Bremen,  per  steamers  Bremen,  1,286 Kaiser  Wilhelm 

dcrGrosae,  231 1,517 

To  Hamburg,  per  steamer  Palatia,  100 

To  Antwerp,  per  steamers  Kensington,  95 St.  Leonards, 

288 

To  (icnoa.  per  steamers  Betty,  556       Pocahontas,  285 

To  Trieste,  per  steamer  Pocahontas,  25 ., 

To  Venice,  per  steamer  Pocahontas,  196 

New   Orleans— To   Liveipool— Aug.   12— Steamer  Jamaloan, 

2.423 2,*2S 

To  London  -Aug.  18-8teamer  Cayo  Mono,  100 100 

To  Itottcrdam-Aug.  19— Steamer  Foylmore,  178 178 

To  Antwerp— Aug.  i3-Steamer  Sardinian  Prince,  900 9(K> 

To  Copenhagen— Aug.  17— Steamer  Arkansas,  200 200 

To  Uenoa— AMg.  13— Steamer  Tergestre,  2,700 2,700 

To  Trieste -Aug.  13— Steamer  Tergestre,  700 700 

To  Venlce-.\ug.  13 -Steamer  Tergestre,  487 487 

eALVESTON— To  Rotterdam -Aug.  16— Steamer  Enterprise,  15  J  IBO 
NOBFOLK—To  Hamburg-Aug.  Id-Steamer  Uomi  phere,  5,500  5,500 
Boston- To  Liverpool— Aug.  9— Steamer  Victorian,  1  iiplaud 

and  125  Sea  Islaud Aug  15— Steamer  Kansas,  1 127 

Baltimore— To  Liverpool— Aug.  17 -Steamer  Ulstermore,  479        479- 
To  Bremen— Aug.  l7— Steamer  Munchen,  1,100 1,100 

Total 24.688 

The  particulars  of  the  foregoing  shipmants,  arranged  in 
oar  usual  form,  are  as  follows, 

area!    French    Oer-  .— OiA.  Wrop*^  MexUo, 
BrWn.    ports,   many.  North.  South,      die.    Japan, 

6,198        884    1,617       383    l,0d2    

2,523     1,278    3,887    

■•■sav    *■•■•■    ••••«•      XDU   •••■••    ■■>>••    ■■■■•• 
O^V  W   *B*«»a    **«*»«    •««■•■    *«»«•« 


lOO 

383 

841 

25 

196 


»ewYork. 
H.  Orleans. 
Qalveston. 

Korf  oik 

Boston  .... 
Baltimore. 


127    .. 

479    1,100 


Total, 

9,644 

7,688 

150 

5,eoo 

127 
1.579 


Total....     9,327        384    8,217    1,811    4,919     24,698 

To  Japan  since  September  1  shipments  have  been  131,519 
bales  from  Pacific  Coast,  8,700  from  New  Orleans,  28,029  bales 
from  Galveston.  7,100  biles  from  Pensacola,  4,5J0  bales  from 
Mobile  and  2it.02t  bales  from  N^w  York. 

Cottoa  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool...... ..e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

(teval,  V.  Bamb..e. 

Do     v.Brem'n.e. 

Do     V.  HaU...e. 

Kotterdam e. 

Senoa d. 

rrleste d. 

Antwerp d. 

Shent.v.Antw'p.d. 


Satur.      Hon.       Ttiet.     Wedne:    Thuri. 


15t 
>4 
221 
2St 
80< 


83! 
301 

sot 

82t 


15t 

H 

22t 

25< 

sot 


331 
301 

sot 

32t 
>8 


15t 
>4 
22t 
251 
80 


S3t 
301 

sot 

3St 
*a8 


161 
H 

221 
251 

sot 


83' 

sot 
sot 

82t 


15t 

22t 
251 
801 


831 

sot 

30t 

32t 
>8 


Fri. 


15t 

221 
25t 

sot 


83t 

sot 

301 

82t 

H 

°sa 


t  Uents  net  per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


BaleBotthe  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Ba  e«  American 

Aetna  export , 

Forwardwi 

Total  Btook— Estimated 

Of  which  American— Estm'd 
Total  ImporTof  the  week. . 

Of  which  American 

Amount  aUoat 

Of  which  American 


July  23 


54,00U 

1,600 

100 

50,000 

6,000 

51,000 

948,000 

868,000 

10,000 

6,000 

28,000 

18,000 


Aug.  5 


43,000 

1,200 

500 

40,000 

5,000 

44,000 

909,000 

825.000 

9,000 

:i,000 

45,000 

40,000 


Aug.  12. 


58,000 

900 

800 

51,000 

3,000 

89,000 

875,000 

789,000 

24,000 

14,000 

33,000 

29,000 


Aitg.  19. 


64,000 

2,200 

1,600 

50,000 

4,000 

49,000 

843,000 

761,000 

22,000 

18,000 

28,000 

22,000 
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The  tone  ot  tli»  Liverpool  market  for  apou  and  futures 
••ob  liar  of  the  we«k  ending  Aa^.  10  and  the  daily  olu:iing 
ptiot»  oi  »pot  cotton,  tore  b«»n  a»  folio urs. 


•ft. 

Jtf rfar.  1  Umtdrng. 

Atwrfay.;  ir«r<<«y. 

raMrWy 

fH4tew. 

■Urkat 

1:46  P.  K. 

IIM.Opl'ai. 

QlitM. 

SOOO 
•00 

10.000 
IJOOO 

In  bayera' 
fsTor. 

H«l 

10.000 
600 

Psir 

baMoM* 

4ola«. 

»«H. 

10,000 
600 

10  000 

5>o 

gaiat  sad 
«iasdr. 

3^ 

7.000 
500 

MarkM.  { 

:4S  p.  m.\ 

Mark*!.  { 

Bm«Ij 

tUndrat 

l-MdM. 

Bw«lT 
•MMf. 

9tMd) 

MMdy. 

QVIMM 
I'MSf-M 

Qal*l  St 

g«i«. 

Barair 
•taadjrsi 
l-«i  dec. 

8i«sdr. 

Bs«T. 

The  prioes  of  futaru  at  Liverpaol  for  eaoh  daj  are  glren 
kolow.  Prioes  are  oa  the  b&«ia  of  Uplands,  Lo«r  UidJlmg 
oUnte.  unte«s  otherwine  stated. 


Anf.  IS  It 
Aug.  10. 


Itlg!    1     1:«9|   4     1:48 
P.H.IP.M.  P.M.!P.lf.  P.M. 


Aa(u*t. 

'  XSSSi.:: 

•Hot.... 
MoT-.Dea. .. 
D«e.-JaB.... 
JaB.-P«b.... 
reb.-Marek. 
Meh.-AprU.. 

J—e-lMly.. 


■•■.      ¥■•«.      ITedU    Tkara.      Vrl. 


4 
P.M. 


d.      i.      d. 
3  22  3  as  S  30 
3  20  3  20  3  1 8 
3  19  3  18  3  1« 
S  17  3  17  3  l.^ 


1:46 


1:46 


P.M.  P.M.  P.M. 


8  16 

sie 
sia 

3  17 
SIT 
SIS 
819 


8  1«  3  14 
3  16  3  1« 
8  18  3  U 
3  17  3  I.^ 
8  17  3  lt> 
3iai3  14 
3  1»U  17 


d|3  ] 


d.  ■  d.  d 
3  'JO  3  10  3  18 
3  19  3  17  3  17 
3  ld3  1.^l3  IS 
3  1&3  13  3  13 
3  U'8  13|3  13 
3  U  3  12  3  12 
3  US  13  8  12 
3  IS  3I3|S  13 
3  IS  3  14  3  14 
3  16  3  1*^  3  14 
8  1713  ISiSie 


d.  \  d.  \  d. 
3  17  3  17  3  le 
3  IS  3  l^  3  l.^ 
S  13  3  13  3  12 
3  123  11  3  U 
3  II  311  3  11 
3  11  3  II  3  II 
8  11  3  11  3  10 
3  12  3  113  11 
3  12  3  12  3  12 
3  I3  3  13i3  12 
3  lilS  li  8  13 


4 

P.M. 


d 
816 
3I( 


1:46     4 
P.  ■.  P.M. 
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sn 


3  123  13 
3  U  3  II 
3  10  3  II 
3  103  II 
3  10|3  II 


a. 

3  16 
3  14 
i  12 
.111 
J  10 
i  10 
3  10 


3  113  I2U1I 


3  113  12 
3  12  3  13 
8  IS  8  14 


3  II 
3  12 
3  13 


BREADSTUFFS. 

Fkiday.  Aug.  19,  IS98. 

A  moderate  votnme  of  bnsiness  has  bf>en  trHnH%"to'l  in  the 
market  for  wheat  flour,  the  increased  demand  coming  from 
shippers  for  sopplies  for  the  West  Indies  now  that  the  ex- 
Spanish  Islands  ports  are  again  open  to  commerce.  From 
other  sooarcee.  however,  demand  has  csntinaed  slow,  par- 
«lia»ea  mtde  having  been  almost  exclusively  of  a  hand  to- 
month  character,  and  prices  have  favored  buyers,  reflecting 
a  decline  in  the  pric«B  for  the  grain.  Rye  flour  has  had  a 
moderate  sale  but  at  easier  prices.  Corn  meal  has  been  in 
only  limited  demand,  but  otferings  have  been  small  owing  to 
light  stocks  in  sellers'  hands  and  values  have  held  steady. 

Speculation  in  the  market  for  wheat  has  been  quiet,  and 
the  tendency  of  prices  has  been  to  ^ards  a  lower  basis,  under 
generally  favorable  crop  prospects  here  and  ia  Europe,  and 
an  increasing  movement  of  the  crop  in  the  Northwest.  De- 
spite the  lower  prices,  exporters  have  been  only  limited 
buyers  in  the  cash  market.  Saturday  prices  declined  f'g(aic., 
under  limited  selling  prompted  by  weaker  foreign  advices, 
and  the  failure  of  predicted  frosts  in  the  Northwest  to  ma- 
terialize. Monday  the  market  was  agtin  lower,  prices 
declining  '■^^(§lc.  under  moderately  free  oflferiug^s,  in- 
duced by  weaker  forei^  advices,  favorable  crop 
proopeots,  increased  crop  movement  ia  the  Northwest 
■nd  indications  of  a  fnrthsr  increase  in  the  movement. 
Tuesday  there  was  a  steadier  market  and  prices  advanced  1^ 
@  V^a  on  a  demand  from  shorts  to  cover  contracts.  Wednes- 
day the  market  was  again  easier,  prices  showing  a  decline  of 
H99io.,  due  to  disappointing  foreign  advices  and  an  increas- 
mg  movement  of  the  crop.  Thursday  there  was  an  upward 
torn  to  prices,  in  response  to  stronger  advices  from  the  inter- 
ior, a  good  demand  being  reported  for  cash  wheat  at  large 
premiums,  and  on  lass  favorable  crop  accounts  from  France, 
closing  'a@Ic.  higher  for  the  day.  To  day  there  was  an 
euisr market,  underselling  by  the  Northwest  in  anticipatiou 
of  a  free  crop  movement,  cloning  at  a  decline  of  i'.^f'^U^c.  for 
the  day.  The  spot  market  wa^  moderately  active.  .Sales  for 
export  here  and  at  outoorts  were  175,1)00  bushels,  principally 
No.  3  red  winter  and  No.  2  hard  winter. 


DAILY  OUMtaO  PBtOBS  OP  HO.  2  BSD  WIITTSK  WHE\T. 


Bat. 

7l>* 

68% 


Hon. 

70«s 

04 


Tuet. 

70«4 

08  ■« 


Wid. 
69^s 
87»i 


rAuri. 

70'8 

63 


69-^ 
68^ 


BeptMnber  deltverr o. 

Dee— iber  daUverr o. 

Ifajr  deUrerr. e. 

The  specnlative  dealing!  in  the  market  for  Indian  corn 
fotores  have  been  moderately  active,  bat  they  have  been  at 
lower  pt  ices,  values  breaking  rather  sharply  on  Wednesday 
under  considerable  pressure  to  sell  by  longs,  prompted  by  the 
improved  prospects  for  the  growing  crop  resulting  from  the 
favorable  weather  conditions  latterly  expenenced,  prices  for 
the  day  showing  a  loss  of  I  >>{c.  Thursday  prices  were  lower 
daring  early  'Change  on  continued  selling  by  longii.  Subse- 
quently, however,  reaeired  buying  for  investment  acconnt 
tamed  the  market  stronger  and  the  loss  was  recovered.  At 
the  lower  prices  there  was  a  fair  export  business.  To-day 
the  market  was  easier  under  general  selling,  induced  by  con- 
tinued favorable  weather  conditions  for  the  crop,  closing  at 
a  decline  of  fi^^ic.  tot  the  day.  The  spot  market  was  ac 
tive.  The  sales  for  export  here  and  at  outports  were  759,0U0 
bushels. 

DAiLT  cuMOfo  ratCBS  OP  Ko.  2  Mtxao  OOBir. 

gal.  Hon.  Tues.  Wtd.  Thurt.  Mrt. 
■eptember  <l«U*ery....o.  37>4  37^  87  8St,  357,  351, 
Oeeeober  deUvar7....e.      37>«     37%     37         83%      36  3.^^ 


Oats  for  future  delivery  have  been  quiet,  but  prices  have 
gradaally  weakened  in  sympathy  with  the  decline  iu  other 
grains,  and  in  response  to  weaker  advices  from  the  West, 
where  elevator  people  have  been  reported  as  fairly  free  sell- 
ers. At  the  lower  prioes,  however,  there  has  been  increased 
buying  for  investment  account.  Today  the  market  was 
quiet  but  Hteady.  The  spot  mirket  was  steady.  SaIds  for 
export  wore  ao,000  bushels. 

OAU.r  ouMUa  raioaa  op  so.  a  mixso  04TS. 

Mat.       Jba.      Tim.      Wtd.      Thuri       m. 
8ept«Bb«r  d«ltrarr....a.    861^     2S>«      33H      3S>s       >S>e      3S>« 

Rye  has  sold  slowly,  and  although  offerings  have  baen 
Unuted,  prioes  have  been  easier.'  Barley  has  been  quiet  but 
abont  steady. 

The  following  are  closing  quotations: 
pu>ini. 

•  3  49 

•  iSO 

•  i  o 
mi  10 
•3  6^ 

•  t  Ai 

..      -  »>00  .  _ 

[Wheat  flour  In  uoks  soUa  at  prioea  lielo«r  tbase  tor  barrela.l 
oaAOi. 
Vaaat—  e.       e. 

HardDolath.No.  1.  73Ta»    74>« 
BM  WlDt«r.  No.  X.  72%«    77i>s 
Hard  Man.,  No.  1..    Nominal. 
Rortbern,  .So.  1...   75H«    76^ 


'Ins   „ «2  85 

foparflna 2  8S 

'rtra.  No.  2 2  60 

Btcra,  No.  1 8  70 

"leara _  S  2^ 

Btralghu 3  50 

Pateot,  Bprtnit 4  SO 


Patent,  irlntar f4  00    94  60 

Olty  milU,  extra*  .  4  70    SA  00 
Rya  flour,  aaperaaa  2  40    •2  9S 
BusKwbeat  floor...  ...„ 

Oommeal— 

Weatarn.ate. 3  16    e335 

Brandywlne  .  ...        3  30 


■aca-iUz'd,  por  bih.  26>a«  2i't 

Wblta 3i>4*  4<i 

Ho.  3  mixed 27'aS  24% 

iro.awUta...  ....  S4>t«  »3>a 


Corn,  per  bnsn—  a.       e. 

Waitern  mixed 34  V  •37 

No.  2  mixed 3»     «86''s 

Waatern  Tallow SiU  •37  % 

Wsstern  Wblte 3S>a«37''t 


Rye— 
Weatern,  par  basb  ...48%  •50% 
State  and  Jaraay....„iS    «S1 

Barley— Westeru SO    #55 

Feedlns 35    930 

Exports  of  Brbadstoffs,  provisions,  Cotton  and 
PaTROLsav.— The  exports  of  these  articles  during  the  month 
of  July,  and  the  seven  months,  for  the  past  three  years 
have  oeen  as  follows: 


Sapoftj 

'rfia  n.  a. 


juaaticiM. 
^haat.bnsli 
noar...bbl«. 

.Vh*aU...ba. 
'IorQ...baab. 

roLbaah. 

Valuf. 
Yb'tasoar. 
OomA  maal. 

tra 

Osuamaal. 
■arlar 


Br'ditnffi — 
l»TOTUlont*. 

mttOD 

PatroI'm.Ao. 

T]t  Tslna. 


ISW. 


Jutt-      7   Montlu, 


7,«18,10I 
8»7.««C' 


S»,8S5,t7 
H.taVJtoe 


ll,t7I<,».'Sl  I'K.iV.l&l 
10,)<8t.7(hi  1S2.4I4.3;0 


Si,3«0,<l4v  2t  .»l4,S24 


10.(47.6»0 

«.!t7,MI 

4&»,«7^ 

l,S-2.ta» 

M,SSO 


16.1S7.1«8 

S.SSS.MV 
1,7S:,07> 


37.ISS.7I1 


111.7M,1M 

M,3W,80» 

«,a03,S3« 

lS.IOti.SO- 

1,STS,S«I 


188,818,870 
114.SeS,S7» 

iae,857,t8f 

ta,iS7,8l(> 


os.sia.aM 


iMvr. 


Jul).      7   ttofUkt 


S,K7,4»8 
1,177,87* 


8,«')7,»1« 
U:,8<H>,S&0 

tl,848,M« 

t 

7,8S0,e33 
S.»&0,6«> 

M0,18( 
],MO,U« 

310,8M 


i3,ass,80i 

18,080,028 
«.»3-<,6l« 
&.I32,81& 


S7.6«4,ia. 


S8,U2.760 
7  0«S,98« 


«0,0il.S87 
tI8,<lg,a00 

17S,M8,M7 


6S,  89 1,086 

3S,458,081 

S.18S,1»6 

^aS0.»68 

s.iss,se« 


M,Ilt,MS 
100,464,737 
V:.083,47t' 
3S,7U,128 


886.874,868 


1884. 


Ju»y.      7  Mtntlu- 


«,a«s,c»ii 

1.368.711 


18,I7«,2»6 
6,612,761 

17,78a,04« 

I 

8,«07,014 
l.BSS,0S6 

107,»7» 
l.SOO,«0» 

422,06( 


U,T1».S8S 
18.8«1.767 
S.lM)l.8«S 
6,4S8,7»I 


86,711.680 


3I.43S.SIB 
8,488,400 


78,e76,46« 
e4.06«,«lS 

is«.7n,07i 


63,a48,7»8 

2?,06S,4O7 

662,174 

4,S66,08« 

2.818,709 


84M4.178 
84.818,«» 
86.887.6*0 
Si.l21,e47 


30R.877,01« 


*  iBOtud  lax  oattle  sad  hoxs  la  all  moatbs  and  rears. 

NoTK.— All tbe  above  flgorea  are  baaed  on  tUe  monthly  preliminary 
retomsUsued  by  the  Bureau  o(  Stallstlos,  and  cover  about  98  per  cent 
of  the  total  ezDorts. 

The  movement  of  breadstuffa  to  market  as  indicated  in  the 
statements  below  is  prepared  by  as  from  the  flgureg  col- 
lected by  the  .^ew  York  Produce  Exchange.  The  receipts  at 
Western  lake  an  1  river  ports  for  the  week  ending  Aa;;.  i;),  and 
since  Aug,  I,  for  each  of  the  last  three  years,  have  baea  aa 
follows: 


laeatpta  ot- 

rumr. 

WAaal.    1      a>r». 

Oofa. 

BarU^ 

R»a. 

BMa-IMUM 

BHaA.«OI6a  Bai A.6<Hba 

BuiA.32<»< 

BiMA.4316a 

Bi>.66l»a. 

Jbloaso 

S6.18I 

S0SI80     S,486,SIM 

1,»70,*6« 

66.060 

70.604 

Mllwaakea  . 

46.  NO 

SI.1I6O         S04,tOO 

874,009 

7.300 

18,800 

ilatath 

78,0X1 

10.«8«            74.88.1 

3.S83 

so,«n 

Mlnaaapolla. 

467 

4SS.8M           4t,78U 

87,8tf0 

....  ... 

rolado 

i,<eo 

411.467{          88.6IS 

87.0J7 

....  ... 

14,881 

Dacrolt 

4,3SO 

186.S63           51.8)6 

21.806 



84,840 

Claraland... 

87.781       na.nan 

136.348 



tu  Loaia  .  .. 

84,640 

2 '6. 130         4OS,086 

146,100 

746 

••aorla 

ll.«60 

s.-js)       iiir..MO 

SlS,5Ja 

6,760 

Kanaa*  Citr. 

Sii.OtX)           81,000 

68,000 





Touwt.'W. 

•il.8«l 

«,«»«,<M7      a.T78.S«j|     3,016.8»I7 

71,68.1 

198.367 

SMaa  wk.-tl. 

S0«|SI6 

4.8rt,774      6.416.376 

6,101,864 

I8i,601 

873,881 

Ssma  wt'K*. 

S76,l7l> 

S,SU.491      6,lM,:il8 

4.18S,SJ8 

84I.76S 

146,747 

«<tea.Aii«.  1. 

ISlM 

611.82: 

6,621,141       :.I«6.I2.1 

6,7 18.3 11 

til,l<8 

SM,8I6 

1487 

463.741 

lO.OIS.esi     Il.ts|.3M 

ll,«W,t!01 

361,867 

660,288 

l«« 

6W,4<in 

7J3J.<Mi    10.I0S.7J2 

«,HO,')76 

451.1U 

868,680 

rae  reoe 

lots  of  di  ir  >in  t  >;r.itii  at  the  seabo 
d  Aug.  18.  184S,  follow: 

ard  portt 

1  for  thS 

^aek  en  le 

fUtur,       WAaac,        Corn,           Oata 

Bar/av 

^. 

/t4M<pU'U- 

66U.         biwA.         biuA.         6iuA. 

6uaA. 

Nawrork  ... 

140.667        S»»,Ui        U*.2f0        !W1.<H 

»          i,»5< 

*»J»Ti 

Riaton 

ail.Y.^1        4i'(.2')l        avi.777        2*«.»' 

S          1,V0< 

860 

Montrasl  ... 

i<\.»s7       2i\t,;ii       .•>H?s.nn»       iPH.S: 

"soi 

fblladalphia 

ai.H-'e         «'*4<0       H16.5S1        108.71 

J             800 

6' 

.207       70H.IWS       371.-17        1:8.1.9 
,«M          16.384         »<mi          l«.«(l 

41  80  1 

lllohmnnd... 

« 

mS 

Naw  Orlasoa 

• it,>iits      I6a,tt7        ty.oii        S8,H( 

Nawport  Na« 

ra W.ooi)      176.0110      ii(i,o«m       

•              •••>••* 

Norfolk. 

......       t 

,471        IS8.000         34.* 

86        . 

U            «,00« 

•      ;;;.;;; 

OslTiaton... 

.  ...     S6»,ooa         2.0< 

Tout  «•• 

k S»'(.0«0    »,W«,437    S.8S7.111     I.«IS.HI 

3,760 

88,764 

WaeklNI>7... 

41(1 

\.»U     4,ajl,l{20    4.611,6 

H     1.887.7J 

81,168 

360M  8 

*  Htaalpla  do  not  Inclnd*  xrslu  paitriit  thranca  Na<r  Orlasoa  (or  torslvn 
orta OD  ttarooxb  bUlao(lali>i<. 
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Total  receipts  at  porta  from  Jan.  1  to  Aug.  13  compare  as 
follows  for  four  years: 

1896. 
9,539,877 


mBtetivU  of-  l«9S. 

rioar bbli.  11,M2,971 


Wheat buih.  85,10^,485 

Corn "     133,087,m 

Oats    "        61,416,977 

Bsrler "        s,(M8.6«7 

Bje... '•        9,22S,ia8 


1897. 
10,»01,555 

3t.510,'231 

114,811,780 

47.103,7M 

7,090,897 

5,814,115 


189«. 
9,539,167 


32.240,300 
48,907,278 
40,948,185 
4.747,427 
•1,909,638 


20,171,109 
25,386,306 
24,515.350 

X,44«,32l 
230,Hi!4 


Total  grain....      "     271.83iJ.e83        209.330,78)         128,753,328  71,768,113 

'The  exports  from  the  several  seaboard  porta  for  +he  week 
ending  Aag.  13, 1898,  are  shown  In  the  annexed  rtatementr 


fVheaU  Corn         Flour,  Oats, 

^Exportt  from- bush.  l)iM)v.          bbU.  biult. 

WowTork 515.3)5  1,141,133        85.373  151,374 

Boston 34»,1«1  417,006        60.146  148,353 

Portland -•■ 

PtallsdelphUl..      11,000  6^1,401        38.965  .18.B00 

Baltimore 731.034  593.786        30,61»  64,195 

New  Orleans..    202.9S7  201,990             68S  

Norfolk 13«.00o  31.285          2.471  

Newo'rtNews   175.000  110.000       18.000  ■•.••" 

Montreal  .  ...    223,(177  633,«a2        43,745  419  !0S 

■Galveston ....     48,0u2  


biuli, 
33,916 


Peas,       Barley, 
bush.         bush. 
9,107      


81,427 


50.145 


27<I.0T9      851,728 
265,429  1,3<9,<67 


Ilf>,313 

502,3l»2 


69.262 
59,112 


Total  week.. 2.389,864  3,»P8.463      _     . 

iame  time '97.? ,613,014  4,C92,u81      265,429  l.ai9,»67      502,392        59,112         80,064 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1897,  is  as  below. 

. noitr. .  . WTuat, .   . Com 

Bznorts  for         Wetk      Since  Sevt.      Week     Since  Sept.       Week      S<nc«  Sevt 
■"■'■■       •-        -   •"—       auD.  13.      1,1887.         — 


mek  and  since   Aug.  13.  1, 1897. 

8«pt.  1  tn  -            bbU.  bbls. 

United  Kingdom    IfS.Pgs  B.44«.08» 

Continent 32,4-4  1,414,2x3 

9.  *  C.  America.      23.471  941.484 

West  Indie. 16,625  990,941 

Br.  N.  Am.  Colo's       3.563  233.437 

Otlier  coonUles..       7,893  331,579 

ToUl 170,M9 

Total  1HV7 265,129 


busK. 

974.970 

1,403,715 


11,109 


Inulk. 

m.79e.Sia 

S4,»69,7e8 

871.897 

1.375 

S.700 

1,087,359 


Week 

Awi.  13.  1. 1897. 

bush.  bush. 

1,611,511  00.356.842 

2,187.056.  98,923.001 

1,9*0  159,148 

13.687  1,4511.73; 

,     ..  4'' 2.534 

124,390  1,445.372 


13,36.1813    2.3>>9.851  133.718,847    8,838.483  192,825.637 
11.568.012    3.64;t0l4    61.119.956    4.002,04)116^.0.9.478 

The  visible  supply  of  grain,  oompriaing  the  stocks  in 
granary  at  the  principal  points  of  aooumulation  at  lake  and 
seaboard  porta.  Aug.  13,  1898,  was  as  follows; 


Wheat. 
In  store  at —  MmH. 

New  York 412,000 

Do      afloat 

Albanj 

BnlTalo 484.000 

Do      afloat 

CUoago 485,ouv 

Do      afloat . 

MUwankee 25000 

Do       afloat — 

Dalnth 633,000 

Do      afloat  

Toledo 

oo      afloat.. 
Detroit 

Do      afloat.. 

Oswego 

6t.  I>ouls 

Oo      afloat.. 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis tm.ooo 

KansuCltr (."SOOO 

Baltimore. t95.oo« 

MlnnaapolU    1,301,000 

On  Mississippi  Rlrer 

-On  Lakes 1,100.000 

On  oanal  and  rlTer. . .       SJ.00d 

Total  Ang.iS.  1808.  a.8>7.00u 
Total  Ang.  ".  It-a.  H  «5l.<  00 
Total  Aug.I4.18»7.17.«r6.000 
Total  AUK.15.  IMMI.45,876,000 
Total  A  UK.  17, 1885  3-).a«.).00r 


Com, 

bush. 

643,000 
28,000 
76,000 

424.0UU 

6.150.000 


0>lt< 
bush. 
121,000 

■6o,b66 

347.000 
486.000 


112.0UII 

is'.OM 


Kfl.OOO 


M.OOO 
14.000 
30.00C 
8*.00<' 
S.OC0 


1,«1<.0UV 


•1.000 


23.000 

loi.ooo 


Rye. 
bush. 
32,000 


2.000 
11.060 


48.00 'J 


1.000 


Barltv 
bush. 
5.000 


103,000 


&000 


8,000 
M.uoa 

33,000 

118.000 
9,000 

449,000 

487,000 

l.6se.000 

1,596,000 

304,000 


21.0X) 
3.000 


IS.OW 
'  57,000 


2H.0OO 
2H»."1.0 
8ni,0  0 
1)12,000 
218,000 


THE    DR7    GOODS    TRADE. 


New  York.  Friday,  P.  M.,  Aug.  19,  1898. 

The  general  basineas  in  dry  goods  has  shown  further  ex- 
pansion in  volume  this  week,  with  the  healthy  feature  that 
It  has  come  from  the  increase  in  buying  to  meet  immediate 
requirements  rather  than  from  any  development  of  a  specula- 
tive character.  There  can  be  no  qneetion  about  the  distri- 
Imtion  from  second  hands  t>eing  excellent  in  the  aggregate  or 
that  with  it  frequent  recourse  to  the  primary  market  has 
been  necessary.  The  style  of  business  now  in  progress  is  not 
altogether  satisfactory  to  agents  with  large  selling  connec- 
tions, and  complaints  are  heard  from  them  over  the  absence 
of  transactions  of  considerable  volume,  but  they  still  refrain 
from  undue  efforts  to  force  supplies  to  sale  by  concessions  in 
price.  The  market  for  raw  cotton  is  a  "bear"  factor  in  the 
situation  so  far  as  forward  business  is  concerned,  the  ma- 
jority of  buyers  evidently  counting  upon  it  as  an  aid  to  lower 
parchases  later  on.  The  print  cloth  situation  is  uncertain. 
Another  effort  is  being  made  to  bring  about  curtailment  of 
production,  but  latest  advices  are  hardly  favorable  to  its  suc- 
cees.  The  woolen  goods  division  is  still  disappointing  in  re- 
salts,  and  has  been  ansettled  by  the  annoaacement  of  an 
auction  sale  to  be  held  Wednesday  next  of  75,103  pieces  dress 
goods. 

Woolen  Goods.— There  has  been  a  good  attendance  of 
Twyers  in  the  market  this  wtek,  but  their  operations  outside 
of  a  few  lines  have  been  purely  of  a  sample- piece  character, 
and  the  aggregate  business  secured  in  new  woolens  and 
worsteds  for  spring  for  men's  wear  has  been  unsatisfactory. 
Compared  with  a  year  ago  the  season  is  decidedly  back- 
ward. An  occasional  advance  of  5c.  has  been  reported  in 
medium  grades  of  Cassimeres,  wbi«i  have  secured  the 
best  of  buyers'  attention,  but  in  other  descriptions  of  both 
plain  and  fancy  woolens  and  worsteds  the  market  is  not  any 
more  than  steady.  The  reorder  business  in  heavy-weights 
also  has  b«en  quieter  than  expected.  Cotton-warp  and  cotton 
mixed  goods  have  not  sold  any  better  than  pure  wool  or 
worsted  fabrics.    Overcoatings  and  cloakings  are  quiet  with- 


out spasial  feature.  Dren  gjodj  cloaj  aajattlel  with  tin  de- 
mand chesked  by  th?  itnpjn  lias;  anjtija  sila  oC7o,0J3  pijjsj 
of  the  Arlington  Mills'  fabrics. 

DoMasTio  CorTo.v  (JIoods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aagajt  15  ware  9,3H 
paottages,  valued  at  $313,734,  their  destiaitioa  being  to  the 
p3int3  specified  in  the  tables  below  : 


Nbw  York  to  Aug.  15. 


Oreat  Britain 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

8outb  America..... 

Other  Coontrles 


Total 

Otalna,  via  VanoouTsr'... 


Total 9,243       212,014 


1898. 


Week.    Since  Jan,  1, 


21 

,9 

7,810 


250 
48 
143 
85 
122 
474 
281 


9,243 


2,276 

786 

116,491 

9,656 

2»,212 

8,846 

9.257 

2,763 

4,616 

31,769 

12,8 1 9 


222,491 
9,523 


1887, 


Week,    Since  Jan,  X 


219 

34 

4,932 

312 

"16  6 
226 
>27 
211 
335 
398 

7,552 


7,552       199,496 


*  From  New  Jiingiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  f7,77i},41i  in  189S  against  $7,336,238  in  1897. 

Sales  of  brown  shestinijs  an  1  drills  have  bsaa  mire  geaeral, 
but  there  is  still  an  absence  of  larga  transactions.  dtojlH  do 
not  appear  t)  accamalate,  however,  and  in  all  Ualin^  inikdi 
prices  are  miintain^d.  Sjm)  j)'aaerd  have  broken  the  price 
of  leading  m%ke3  of  bleachsd  cottons,  but  agents  make 
no  change  in  qaotations  and  have  s)ld  more  goods  this 
week  than  for  soma  tims  past.  Wide  sheetings  and 
cotton  flannels  and  blankets  alt  quies.  Prices  main- 
tained. Dinims  inactive  and  eisy.  Ticks  irre^alar  in 
high  grades;  low  qualities  steady.  Other  coarse,  colored 
cottons  in  quiet  demand  at  previous  prijes.  Kii  fiaisliei 
cambrics  tend  in  favor  of  buyers  Ttie  demml  for  dirk 
fancy  prints  is  well  sustained  and  all  lines  are  in  good  shipa. 
Other  prints  are  in  a^era^e  rdijaM^  wiDuio  oaia^a  ia  p.uoa. 
Staple  and  dark  dress-stvle  ginihims  wjll  sold,  aid  reorder 
business  fair  at  stevly  prices.  Djiaiad  for  naw  spriag  liaes 
promising  well.  Print  cloths  h*7e  sjllto  a  fair  escanc  oa 
the  basis  of  3c.  for  extras. 

FoBKiON  Dry  Goods. —There  has  been  more  general  busi- 
ness doing  for  fall  than  of  Ute.  BacDer  gr*las  of  foraiga 
dress  goods  in  fancies  in  improved  dem  in  i.  Silks  firm  and 
more  doing.  Linens  also  show  fnller  sites.  Rlbboas,  li'jes, 
hosiery  and  underwear  generally  quiet,  Men's-wear  woolens 
inactive. 

Importatloavanil  Waretaoa«e  Wttltdratvala  ofDrir  Oooda 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  18,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 


to 
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TERMS    OF    SUBSCRIPTION. 


The  IXTSSTORs'  ScppLKiiK.vr  will  be  furaUhed  vithoul 
twtru  ekarge  to  everv  annual  subscriber  of  the  Commercial 
Am  TanLttciAU  CaKuNicLB. 

Th«  Statk  and  Citt  SuppLnfurr  will  also  be  furnished 
Wtllutmt  txtra  eharge  to  every  subaoriber  of  the  Curon'icle. 

Th«  Stkut  R.ULWAY  SuppLUtLvr  will  likewise  be  fur- 
nlahad   without  extra  charge  to   every  subscriber  of  the 

OHBOmCLB. 

Tha  Quotation  Supplbmsmt,  issued  monthly,  will  also  be 
t«mUi«d  without  extra  charge  to  every  subscriber  of  the 

TKRMB  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dullani  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in   both  cases  includes 

Terms  of  AdvertlilEC— (Per  Inch  spaee.) 


TnuulADt  nuOtsr  (ea«h  tlme)f3  SO 
ntMuno  BOsoiBas  OAaos. 
Mtks  (8  Ubm) 18  00 


I  Three  Months    (13  tlmM).. 92500 

8lx  montht         (26  times)..  43  00 

I  Twelve  Months  (53  times).     58  00 


BMtoi,  Mass.— Tax  Rate  for  lS9S.—0u  Axigatt  17,  1$»8, 
the  Board  of  Principal  Assessors  fixed  the  city  t«x  rate  for 
1893-W  at  $13  60,  an  increase  of  60  cents  per  |1.(I00  over  the 
rate  of  last  year.  The  total  valuation  of  taxable  property  is 
•l,08e,0«S,rM,  of  which  $880.1U4.»00  is  real  and  |303,i46S.lUt 
la  personal.  The  increase  in  real  this  year  is  |28,83i,850. 
There  is  a  net  decrease  in  personal  of  $3,853  46^. 

Califorala.— i4m/-iidmenfs  to  the  Statt  Con'' t it ution.— Hon. 
James  H.  Bndd.  Oovemor,  has  isiraed  a  proclamation  deeig- 
nating  .November  8,  1898,  for  the  citizens  of  this  State  to  vote 
on  the  following  amendments  to  the  Constitation  of  the  State 
of  California: 

AmsBdBMBt  Knmbvr  Odd.  bsloii  B<>Mte  CoiutltaUoiul  AmeoilDient  No.  <1  (ex- 
Mnptiii"  r..rt  .In  .^i^ir..*  u^'^tHM  IbedtjTsnd  coantyor  B«n  Fnuidsco. sort  the 
es'  ■  I- cttyof  V«lleJorortb«oon»tractton  uf  lis  wator- 

w-  -  of  ib«  CoDBtituUon  requirtns  sucb  clalinit  to  bo 

iMi  '•-reDue*of  the>earln  wnlchtfiejrwereiDtnirred). 

Ameoanifiii  >un)t><T  I'wo.  helDit  B«ii«te  Const liu* tuns)  Amendment  No.  10 
(proTtdlDJi  for  framliur  Kwal  county  goverament  sets  by  lobMbltsnts  of 
coanUc*  for  ibeir  roTenusent). 

AissBdBSDt  Nmibcr  Tbr««.  bclnit  Senate  roniiltutloosl  Amendment  No.  44 
(oroTtdloii  for  tke  creation  of  a  Court  of  Claims  to  determine  claims  acainst 
the  RIatc.  and  to  consist  of  tbree  Superior  Judieea,  deslxnated  bj  tbe  Oot- 
emor,  to  sffrre  witbont  extra  compenratloni. 

Amendmsat  Number  Kour.  being  Assembly  Constitutional  Amendment  No. 
S7  (azsmptlniioonsolida'ed  cities  and  ctiutitk>s.  orKanlzed  or  t^)  beorKsn- 
Ised.  or  DOldmff  a  charier  under  the  Constitution,  from  certain  leglslaUon 
la  relation  to  couoUesl. 

Awendmeot  Nnmber  Five,  betn^  Asvemblr  Con8'ltuilonnl  Amen'impnt  No.  :16 
(rsfaUlog  to  oOlee  of  Ooremor,  providlnii  for  suo<*es.«lon  ttacr*>iii  In  certain 


J  and  lemoTlnir  dlaabUitj  of  Lleutenant-iioTrmor  itom  boldlnii  otber 

oBee  dtuliis  tenni. 
Anendmeot  NamherSlx.belnn  Assenbly  Constitutional  Amendment  No.  33 

irelatliia  to  and  deflnloa  grammar  s^iboolsl, 
Anendroeot  Number  i*ereo.  belnjc  Assembly  Constitutions!  Amendment  ^o. 

34  tproTldlnic  for  adjournment  of  Lenlslatore  for  not  leas  than  tblrtj  nor 

more  than  sixty  days  dnrluic  each  session). 

Elyria,  Ohio.— fiond  /.t7t(7a<ion.— According  to  the  Cleve- 
land "  Lieader  "  on  August  17,  ISiiiJ,  a  petition  was  filed  in  the 
Common  Pleas  Conrt,  to  enjoin  the  issuing  of  ^l.^O.OOO  watfr 
works  bonds,  bids  for  which  are  asked  until  Augnst  24,  189''. 

Lancaster,  Pa.— i?e  hearing  of  Bond  Case.— we  me  advised 
that  tbe  Snpreme  Court  differed  recently  in  the  suit  to  re- 
strain tbe  city  officials  from  is.<iuing  $42.0')0  bonds  for  the  re- 
pair of  a  broken  reservoir.  Che  Court  has  ordered  another 
argument,  which  will  be  held  at  Pittsburg  on  the  second 
Monday  of  October. 

New  York  City.— Ou^/»tnj/  Bond*  Declared  Legal.— Oa 
▲ngnst  13,  1898,  the  Corporation  Counsel  sent  to  the  Comp- 
troller an  additional  list  of  bonds  which  have  been  approved 
bj  special  counsel.    Hecuritiep  approved  are  as  follows  : 

Town  of  Jamaica.  MSO.OOO  road  bonds,  dated  April  1.  IHRT. 
ViUasP  <>r  Far  Hockasray,  »;s.000 sewer  bonds,  dated  Pebrnary  1, 1800. 
Town  of  WestOeld.  ISS.MO  4%  road  bonds,  dated  Nor.  XT.  1M>A. 
Town  of  Newtown.  I'nion  rree  Sctoool  District  No.  It,  llS.iiOO  bonds,  dated 
Jnly  1. 1W7. 

We  are  advised  that  some  doubt  was  raised  as  to  tbe  legal- 
ity of  the  Jam«ica  town  bonds,  for  thn  reason  that  tbe  Town 
Supervisor  failrfd  to  give  a  bond  for  the  projier  discharge  of 
his  duties  in  collectin>r  and  disbursing  tbe  money.  He  nn- 
qnestionably  did,  however,  collect  the  money  and  properly 
accounted  for  it  all.  It  was  conclu  leil  that  the  defect  was 
sot  a  (xiudition  pri-cedent  to  tbe  valiility  of  tbe  bonis  or  a 
jurisdictional  defect,  and,  furtfaermore,  that  the  city  of  New 
York  would  be  estopped  fiom  denying  the  validity  by  the  re- 
citals in  the  bonds  that  all  legal  formalities  had  been  com- 
Cd  with,  at  lens*/  after  the  bonds  were  in  the  hands  of  a 
a  fide  holder  for  value 


Bond  Calls  anci  Redemptions. 

Bellevoe  (Ky.)  School  District,— Bond  C.i//.—C.  A,  Pat- 
zold.  Treasurer  Itrtard  of  Edii.atton,  has  called  for  payment 
at  theNewjKirt  (Kv.)  National  B»nk  on  eeptembar  1,  1898, 
bonds  Nos.  6  and  7. 

Denver,  Col.— Bon-f  Cuf/.— The  aty  Treasurer  has  called 
for  payment  .\aguit  ;il.  ISH'^.  the  following  b3na8: 

<     .ll>IT..|    Hill    ..■•.llHr,    W. .!«...    111.,' i.-t    v..     1      I. ..11.1.   V..«     ^l\l   I.,  ^t\t^     l...t>i   ir...l...^fr^^ 

vs.' 

>«. 

PMJur  ^.■I   l»li»t.  .\->     '.  H..!i<l  N.i.  ■.'. 

MIBr  !  Hit.  No.  1.  b  inds  Nos.  74  to  10ft,  both  IneliislTs. 

T7p  '        .  Ill  the  holders  of  any  of  the  above  bonds 

ten  days  before  tbe  expiration  of  this  call,  Paul  J.  Sjurs,  City 
Treasurer,  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Co.,  New  York  (^ity,  but  not  otherwijie. 

lows.— M  arrrtT.f  Coll.— State  Treasurer  H>-rriott  hascalled 
for  payment  September  13,  189S,  State  Warrants  Nos.  179  to 
1438,  Series  •'D.'' 

Ofden,  Utah.— Bond  Oa//.— The  city  has  called  for  pay- 
ment September  15,  189<<,  at  the  office  of  tbe  City  Treasurer 
one  hundred  $1,0  JO  general  improvement  bonds  of  1888,  Series 
No.  1.  Securities  are  numbered  from  1  to  100,  and  are  dated 
Jnly  81,  1888.    Interest  will  cease  on  September  15,  1898. 

Salt  Lake  City,  L'tah.— Bonl  CaU.—Q.  H.  Backman,  aty 
Recorder,  has  called  for  payment  at  his  ofiBce  on  September  1, 
1893,  $500,000  bonds  issued  in  1888.  Interest  will  oeaae  on 
September  1. 

TTie  offleiat  notice  of  this  bond  call  teili  be  found  among 
the  adt>ertisement*  elsewhere  in  this  Department. 

Todd  County,  Minn. — Bonds  Redeemed. — The  county  has 
redeemed  the  last  $9  000  of  the  lt%  railroad- aid  bonds,  origi- 
nally issued  to  the  amount  of  $80,400. 


Bond   Propo<;als  and  Negotiations  this 

week  have  beeu  as  follows: 

Akron,  Ohio. — Bond  Offering. — Proposals  will  be  retseived 
until  111  A.  M..  September  10.  1S98,  at  the  office  of  the  City 
Clerk,  Charles  H.  Isbell,  for  the  following  coupon  b3nd issues: 

$4,700  b%  refondlng  bsndi.  maturing  tl.'OO   September  S,  ISOI,  and  tS.OOO 

September  «,  Imm. 
1.^,700  b%  Maple  Street  Improvement  bonds,  maturing  on  September  8. 12,000 

la  IMiu.  «-.:.ouo  In  l»M,  (k.uuo  In  IWil.  f  S,uuv  In  ISte,  tS.WM  In  luOS. 

»".:ooin  iwoi. 
4,S0O  it  Sewer  lilsirlot  No.  9.  maturing  on  September  S,  tt,600  In  1898.  tUMO 

111  IHoo.  H.'o-  In  IKil 
45.000  H  Sewpr  IMntrlcts  So>.  3.  *.  f>  and  10,  maturing  on  September  6.  S»,00} 

yi-arly  Ifm  1810  t>  IV  '3,  lorlunlTe 
10,700  6$  t'rostty  Street  Improvement,  maturing  fi.ooo on  Septembers  yearly 

from  M'V  to  1903.  lucluslTe;  (I.UMin  l»04.tS.n00ln  1WI>.  tV.SUOin  luOS. 
600  6%  Crouse  Street  sewer,  maturing  September  S,tlOO  In  inn,  t».t)  in  1000, 

»2'C'inl-oi. 
3,000  611  Blttmsn  S'reet  Iraprovcrocnt,  mntnrInK  on  September  6.  t50O  yearly 

from  IHBa  lo  lUtU.  inclusive,  and  fl.vou  In  lUO'i. 

All  of  the  above  bonds  will  bear  date  of  September  P.  1898; 
interest  will  he  payable  semi  annually  at  the  National  Park 
Bank,  New  York  City.  Mr.  labell  writes  us  that  the  city  of 
Akron  has  never  defaulted  in  interest  or  principal,  and  that 
the  legality  of  its  bonds  ha^  never  been  questioned. 

Albany,  N.  Y.—Date  of  .s'a/e  Not  Vet  Determined.— We  are 
advised  that  the  #50,000  3\{%  Broadway  widening  bonds  and 
the  $15,000  8)^i  Beaver  Park  bondi  (fourth  series),  which 
were  recently  authorized,  will  probably  not  be  offered  for  sale 
uctil  some  time  in  October  or  November,  1898. 

Bonds  Propofed.—We  are  advised  that  the  issuance  of 
$32,000  additional  water  supply  bonds  is  under  consideration. 

Alexis,  III,— Bond-t  Avthorized.—Oa  August  1,  1898,  the 
village  board  passed  an  ordinance  authorizing  the  iesuanceof 
$3,000  bonds  for  the  purpose  of  sinking  a  well  to  increase  tbe 
water  snp.'Iy. 

Amherst  County,  Va.— Bond  Salt.—G.  H,  White  &  Co,, 
New  York,  have  been  awarded  $40,000  4"^^  20  year  refund- 
ing bonds,  at  101-2.5. 

Anaconda  (. Hon t. J  School  District  No.  10.— Bojwi  Sale, — 
Following  are  the  bids  received  at  auction  August  8,  1898,  for 
tbe  $3(i,0u0  6i  coupon  bonds: 

A..1.  Dans.  Butte •l3-.«oni  N.  W.  Banis  A  Co  ,Chlcaeo....|S0,3d6 

Uenry  Idling  a  Co..  Helena...    so.suu    lienlaon.  Prior  X  Co..  Cleveland  30,(00 

•  '  H .  B.  Palmer  a  Co.,  Helena.  ...  SO.tOO 

*  Hid  rseelTed  by  mall  and  opens  1  after  tbe  auction. 

This  anctiott  sale  was  not  fiual,  and  consequently  the  bonds 
were  not  awarded.  On  Aui?nst  11  the  following  sealed  bids 
were  received  and  tbe  bonds  were  awarded  to  A.  J,  Davis, 
President  of  the  First  National  Bank,  Butte,  at  112  : 


Mr»l  Nni 
Ksr.on.  I 
W..I.  lln 
!<   A.  KcKin 


Premtu"*.  I 

Unite f.i.<)Oi 

'  bicago....  «,6U0| 
<  loTeland    .  S.IV4  i 

I,'<7.-1 


MaHoii 
V.  M.  \' 
Noel  1 
1*1.  I,  . 


Premium, 
Chicago....  tt.MO 

.'(1 160 

.1  Slock  Co. 

I.) Par 


Tax  Bate  for  isf>s.— Tbe  Finance  Committee  on  August  16, 
1898,  reported  to  the  Board  of  Aldermen  an  ordinance  pro-  Bonds  mature  20  ;ears  from  date  of  issue,  subject  to  call 
viding  for  tbe  tax  rate  of  1898.  The  rate  was  fixed  at  $20  10  after  10  years.  For  description  of  bonds  see  Chboniclk  July 
per  $1,000,  and  the  amount  to  be  raised  $47,856,863  13,  in-    'i'i.  1S9'',  p.  189. 

eluding  $951,119  97  for  deficiencies.  Arkansas  City,  Kan.— Bond*  Vb/e<f.— At  the  election  held 

^  81.  Lonis  •  oniity  (P.  O.  Dalath),  Minn.— Bonrfu  Valid.—  on  August  12,  1898,  the  issuance  of  $»5.000  of  bonds,  tbe  pro- 
On  Angu-t  4,  l^g^*.  Judge  Moer  handed  down  a  decision  in  ceeds  of  the  sale  of  whiiih  is  to  be  applied  for  the  purchase  of 
favor  of  the  county  in  the  case  brought  by  the  connty  to  en-  the  plant  of  the  Arkadsas  City  Water  Co  ,  was  voted.  The 
force  the  payment  of  reul  estate  taxes  delio(|nent  last  Jan-  j  bonds  as  anthorized  will  be  in  denomination  of  not  less  than 

aary.    Amoctr"' "--'iots  involved  was  the  claim  on  the  '  $10  and  not  mor6tban$.'00,torunnotmorethan20  years,  and 

part  of  the  del  it  that  jiart  of  last  year's  ta.x  levied  I  to  bear  interest  not  to  exceed  6*  per  annum  ;  interest  will  be 

to  pay  interest '  ler  trunk  road  bonds  was  invalid    pavHble  semi-annually  at  tbq  Fiscal  Agency  of  the  State  of 

because  the  bondii  were  not  floated  at  par.   Judge  Moer  found    Kansas  in  New  Vork  City.    Dite  of  sale  is  not  decided  upon. 


that  the  Irinds  wsreeold  at  par,  though  for  getting  rid  ot 
*U0.00O  in  iKinds  the  county  paid  E,  H.  Gay  &  Co.  8l4,00O' 
for  their  trouble. 


Atrhison,  Kan.— Bo>i'/  /«ruf. -The  Kansas  City  "Star.' 
in  a  dispatch  from  Atchison  dated  August  X3,  1898,  said: 
"EBStem  moneylenders  who  hold  $193,000  in  Atchison  bonds 


August  20,  18»s.j 


THE    CHRONICLE. 


387 


which  soon  fall  due  hare  expressed  a  willingness  to  accept 
the  new  bonds  at  i%,  instead  of  the  7i  rate  which  they  are 
now  given.  This  is  considered  evidence  of  returning  confi- 
dence in  Kansas  securities." 

Attleboro,  Mass. — Bonds  Authorized. — This  town  has  re- 
cently authorized  the  issuance  of  $13,0  0  'i%  gold  water  bonds 
and  $20,000  4^  refanding  water  bonds.  Interest  will  be  pay- 
able in  gold  at  the  Boston  Safe  Deposit  &  Trust  Co  ,  Boston. 
The  $13,000  bonds  will  mature  in  July,  193S,  and  the  $20,000 
issue  in  January,  1919.  Date  for  the  sale  of  these  securities 
has  not  yet  been  determined  upon. 

Anglaize  County,  Ohio.-Bond  Sale.— Oa  August  13,  1898, 
the  118,000  oi  bridge  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  109'81.    Following  are  the  bids: 

SeMOngooU  A  Msyer,  ClDClii.tlB.7es  80  I  Brlges.  Smith  &  Co..  Clncin .  .»19,509  00 
.ludolph  Kloybi  he  »  Co..  CIn.  19,70110  1  New    First    National    Bank, 

W.J.  Hayes  A  Sons.  Cleve...  m.'SUOi'       Columbus 19,483  00 

Farsun,  Leach  Jk  Co..  Chlcsgo  19.806  SO  I  Atlas  National  Bank.  Clncin.  19.252  80 

Bonds  mature  |l,0rO  yearly  from  July  1,  1899,  to  July  1, 
1916.  For  further  description  of  bonds  see  Chronicle  August 
13,  1898,  p.  334. 

Barnesboro,  Pa.— Bond  Safe.— On  August  15,  1898.  the 
|9,.500  water-works  bonds  were  awarded  to  S.  A.  Kean, 
Chicago.  Securities  mature  30  years  from  date  of  issue,  sub- 
ject to  call  after  -5  years. 

Bellefontaine.  Ohio. — Bond  Election. — This  city  will  hold 
an  ekction  on  September  3,  1898.  for  the  purpose  of  voting 
on  the  proposition  to  issue  $10,0006;?  fire  engine-house  bonds. 

Bermidji  (Minn.)  School  District  No.  7. — Bond  Sale. — 
The  $8,000  school  bonds  of  this  district  have  been  sold  to 
Jefferson  &  Kasson,  St.  Paul,  at  102'50. 

Blddeford,  Me. — Temporary  Loan.—Tbe  city  has  nego- 
tiated a  loan  of  $15,000  with  Curtis  &  Motley,  Boston.  Note 
matures  October  14.  1898. 

Bonne  Terre  (Mo.)  School  District.— Bond  So/e.— The 
district  has  sold  to  the  Trowbridge,  MacDonald  &  Niver  Co. 
of  Chicago  the  $20,(00  6i  bonds  recently  registered.  Securi- 
ties are  in  denomination  of  $1,000  and  mature  one  bond 
yearly  on  February  1  from  1899  to  1918. 

Breckinridge  (Town).  CoX.— Farther  Details  Regarding 
Bonds. — We  are  advised  that  the  f35,000  of  water-works 
bonds  which  were  recently  voted  will  bear  6i  interest,  pay- 
able March  1  and  September  1  at  the  cfiice  of  the  Town 
Treasurer.  Securities  will  be  in  denomination  of  $500,  dated 
September  1,  1898,  and  principal  will  mature  September  1, 
1913,  subject  to  call  after  September  1,1908.  Date  of  sale 
has  not  been  determined. 

BristolCoanty  (P.  0.  Taonton),  Mass.— Bond  Safe.— On 
Angnst  18,  1898,  the  $70,000  ii  notes  were  awarded  to  Jose, 
Parker  &  Co.,  Boston,  at  101-963.    Following  are  the  bids: 

Joie,  Parker  A  Co..  Boatoa lOttNU ,  CItr  of  Fall  Rlrer  (1008) I02»0 

BlodKet,  Merrill  A  Co_  Boston.  ini-AS  ('iibi<0)..100-M 

R.  L.  D«7  ft  Co..  B  >tOD 101-847    „  iv    nn-i..,H   ««•.«„' (1'«)0)..10. -26 

Adams  &Cn.,Bo«ton....    101-41S  | '*- ^- """'•"'••«<>•'<>'"  i  !l90l.. 101-81 

CItrof  Kail  RlTer  (1901) 101-88   I  I  (1902p..1o2-« 

Bonds  mature  $10,000  Angtist  19,  1899,  and  $20,000  yearly 
thereafter.  For  further  description  of  bonds  see  Chronicle 
August  13,  1898,  p.  335. 

Buffalo,  N.  \.— Bonds  Authorized  and  Attarded.— The 
Board  of  Aldermen  has  passed  a  resolution  to  refund  the 
$50,000  5)<  water  bonds  maturing  Sept.  2,  1898,  by  a  like 
amount  of  3J£  per  cents  Securities  were  assigned  to  the  Park 
Bond  Redemption  Fund  as  an  investment.  Bonds  are  dated 
September  2, 1898;  interest  will  be  payable  March  2  and  Sept 
ember  2  at  the  City  Comptroller's  office.  Principal  matures 
one-twentieth  yearly  on  Septenjiber  2  from  1899  to  1918,  in- 
clusive. 

Cairo,  111.— Bond  Offering.— PeopotaU  are  asked  for  the 
purchase  of  $26,000  n%  coupon  anticipation  warrants.  The 
warrants  wUl  be  redeemable  $13,0  0  July  1,  1900,  and  $13,000 
July  1,1901.  These  warrants  are  issued  under  and  by  au- 
thority of  the  Laws  of  Illinois,  enacted  by  the  State  Legis- 
lature and  approved  June  11,  16'97,  and  were  voted  at  the 
election  held  on  October  1,  1897.  Interest  will  be  payable 
.Inly  1.    Bids  will  be  received  at  any  time. 

Caldwell  Conntj  (P.  O.  Lorkbart),  Texas.— Bojid  Sale.— 
The  Commissioners'  Cjurt  has  awarded  to  a  Chicago  house 
$70,(00  5'i  refunding  court  house  and  bridge  bonds  at  100-214 

Cambridge.  Mass. —  Bend  Sale.— Oa  August  18,  1898, 
Whann  &  Schlesinger,  New  York,  were  awarded  the  follow 
ing  bonds  at  107-517: 

tsc.coo  aiiii  ic-jeaT  Park  loan. 
SO.OOOSijjt  40- year  Charles  KWor  Im- 
proTement  bonds. 

Following  are  the  bids: 

Far  till  T.Jal  Anvninf. 

Whann  *  Brhjetlniier,  X.  V. 107-.M7  I  MavD.  I>«wla  A  Oj..  Bo.'(ton....I00  92> 

Dunscumb  ft  Jennisiin.  .V.  V....lwao     N.  W.  tlarrla  ft  Co..  New  Vurk.lua-oia 
E.  H.  Rollins  »  Son,  Boston 1070-i   I  -       . 

Iioo.ono  tuo.ooo  »io,coo 

„,    .     .  „  _.,.  .  „       „                          Park  ana  Imp.  Sckonl.        ilav  l.'nd. 

Blodget.  Merrllt  ft  Co..  Boston Iffc-m  ii  iv^,-  1'j463 

Adams  ft  Co..  Boston losrw  ii'5-iii  ioi-:<5 

Mason,  Lewis  A  Co.,  Boston 108,S9  106-;;j  ioi'i».3 

Bertron  *  St.  rrs.  Now  York l«b-*5  ioo-27!i  vi.-ii 

Hmrr  r.  Dow.  M.  D i, 1:1.^5 

I/ee.  HiBK;n-'in*ro.,  Bostin 107-857  Ifsoir  ii«-f(i.'. 

B.  L.  D»r  A  Co.,  Boston  108-()P7  10.^197  1119: 

Estabr.i.ik  ft  Co..  Boston lOS-Oli  105-17  lOl-.a 

Bonds  are  in  denomination  of  $10,000,  dated  August  1,  1.^98 
Interest  will  be  payable  semi  annnallv  by  cheek.' 

Camden  School  District  No.  I  (P.  0.  Camden),  Oneida 
Connty,  N.  Y.—Bond  Ottering.— Oa  August  23,  1898,  at  3  p. 
M.,  the  Board  of  Trustees,  at  the  office  of  A.  C.  Woodruff, 
Secretary,  will  sell  §8,noo  4-;  bonds  of  this  district.  Securi- 
ties will  be  in  denomination  of  $-500,  dated  September  15. 
1898;  interef.t  will  be  payaWe  on  September  15  at  the  First 
National  Bank  of  Camden.    Principal  will  mature  $1,0(0 


ItUO.OOOSltiliO-yearrchool-lioiiseloan. 
IV.OOOSMX  16-year  Clay-laii.l  loan. 


yearly  on  September  15  from  1899  to  1906,  inclusive.  These 
bonds  are  issued  pursuant  to  Section  10,  Article  2,  Title  8,  of 
Consolidated  School  Law,  and  were  authorized  by  a  popular 
vote  of  the  district. 

Carthage,  Mo.— Bonds  Voted.— At  an  election  held  August 
16,  1898,  the  city  voted  in  favor  of  refunding  $25,000  out- 
standing court  house  bonds.  The  vote  was  469  for  to  61 
against. 

Chester,  Pa.— BoJids  Proposed.— A  bi'l  has  been  intro- 
duced in  the  Common  Council  providing  (or  the  issuance  of 
$44,600  funding  bonds  and  $35,400  refunding  bonds.  New 
bonds  will  be  in  denomination  of  $500  and  will  mature  30 
years  from  date  of  issue,  subject  to  call  after  10  years.  In- 
terest will  be  payable  semi-annually  at  the  rate  of  i%  at  the 
office  of:  the  City  Treasurer.  Under  the  provisions  of  the 
ordinance  the  holders  of  the  bonds  to  be  refunded  will  have 
the  right  to  surrender  the  same  and  receive  in  payment  a  like 
amount  of  the  new  bonds.  If  authorized,  the  bonds  will  be 
offered  for  sale  about  January  1,  1899,  we  are  advised. 

Chillicothe,  Ohio.— Bond  Safe.— On  August  6,  1898,  the 
$15,600  -ii  Paint  Street  improvement  bonds  and  the  $7,400 
Second  Street  improvement  bonds  were  awarded  to  S. 
Kuhn  &  Sons.  Cincinnati,  at  100-90  and  UO-70,  respect- 
ively, and  the  $875  3  year  Market  Street  improvement  bonds 
to  the  Central  National  Bank,  Chillicothe,  at  100-296.  Fol- 
lowing are  the  bids  : 


£$15,80O..tl.i.740  4O 

S.Kitbn  ft  Sons....  .^     7.400..    7.4M8a 

(         676..        B76  80 

.$15.600..  15.«75C0 

Central  Nat.  Bank,  j     7,100..    7.430  00 


675.. 


677  00 


For  Tntal  runucs. 
Poasongood  ft  Mayer  (irreK.).$2.''.915  00 
Kirst  Nat.  Bank.  CItllllcotho.  23,805  19 
Rudolph  Kleybolte  A  Co., Cin.  23,736  50 
S.  A.  Ke«l,  Chicago 23,783  35 

Lamprectat  Bros.  Co.,  Cle»e. .  23,710  51 
W.  J.  Hayes  A  t^ons,  Cleve. . .  23,684  00 

For  description  of  bonds  see  Chronicle  Aug.  6, 1898,  p.  285. 

Cleveland,  Ohio.- Bond  Safe.— On  August  15,  1898,  the 
§225,000  H  funded  debt  coupon  bonds  were  awarded  to 
Whann  &  Schlesinger,  New  York,  at  106-517.  Following  are 
the  bids : 

Wbann  ft  Schlesinger  K8-517  I  Denlson,  Prior  ft  Co  ,  Cleveland. loaoo 

Adams  ACo..  Boston ....106-44      Lamprecbt  Bros.  Co.,  Cleveland. 10.")-27 

Blake  Bros.  ACo..  Boston 106-<2    |  W.J.  Haye«  A  Sons,  Cleveland...  104-49 

Bstabrook  ACo.  Boston  106-23      Seasongood  A  Maver,  Cincinnati. 104-48 

N.W.Harris  ACo..  New  York..l0ii-16    I  -Ulas  Nat.  Bank.  Cincinnati 101-10 

Principal  will  mature  October  1,  1901^.  For  description  of 
bonds  see  Chronicle  July  2,  1898,  p.  40. 

Colnmbia,  S.  C. — Bond  Issue  Being  Considered. — We  are 
informed  by  Chas.  C.  Wilson,  City  Engineer,  that  the  city 
has  under  consideration  the  issuance  of  waterworks  and 
sewerage  bonds,  but  the  project  is  nit  yet  sufficiently  de- 
veloped for  him  to  be  able  to  give  out  any  details  for  pub- 
lication. 

rolnmbus,  Miss. — Proposed  Refunding  Bond  Issue. — In 
1882  the  city  issued  $100,000  Qf.  30-year  riilroad-aid  bonds. 
The  legality  of  these  bonds  was  subsequently  questioned,  bat 
the  courts  determined  that  they  were  a  valid  obligation. 
Under  the  law  authorizing  the  bonds,  the  city  should  have 
established  a  sinking  fund  in  1892,  but  the  adminiatration  at 
that  time  and  each  succeeding  administration,  according  to 
ihe  Columbus  "Dispatch,"  ignored  the  law.  Col.  Humphries, 
the  present  Mayor,  it  is  stated,  is  now  negotiating  with  East- 
em  capitalists  with  a  view  to  refunding  the  bonds  at  ii  in- 
terest. 

Commerce  (Texas)  School  District.- Bond  S.fe.— This 
district  has  sold  the  $7,000  of  bands  wai  jh  were  recently  ap- 
proved by  the  Attoney- General. 

Concord,  Mass. — Bond  Safe.— Adams  &  Co.,  Boston,  have 
been  awarded  $70,000  4J  30-year  sewer  bonds,  at  11308.  Fol- 
lowing are  the  bids: 

Adam- ACo.,  Bnston II3-0S   |  Oeo.  A.  ITernald  A  Co  ,  Bo8ton..US-07 

Lee.  UIgKlns  >n  A  Co..  Boston... llii-872  I  R.  I4.  Day  A  Co.,  Boston ul-887 

Blodget,Merrltt  ACo..  Boston ..  1 1 2*63   1  Kstabrook  A  Co.,  Boston 111-69 

Blake  Bros.  A  Co..  B<Mton 1 1228   I 

Coancll  Bluffs,  Iowa.— Bo.ad  O^enVig.— Proposals  will  be 
received  until  12  m.  September  3,  1898,  by  W.  B.  Reed,  City 
Treasurer,  for  $30,0  0  i^ii  refuncling  b^adj.  Saeurities  will 
be  in  denomination  of  $.500,  dated  October  1,  189S;  interest 
will  be  payable  April  1  and  Oct.  1  at  the  National  Park  Bank, 
New  York  City.  Principal  will  mature  October  1, 1918,  sub- 
ject to  call  after  October  1.  1903,  Each  bid  must  be  accom- 
panied by  a  certified  check  in  the  sum  of  $3(0,  payable  to  W. 
B.  Reed,  City  Treasurer,  and  each  bid  must  he  free  from  all 
conditions  as  to  its  being  subject  to  approval  of  attorneys' 
opinions,  etc.,  according  to  the  city's  descriptive  circular 
no  def»nlt  has  ever  been  made  in  payment  of  bonds  or  inter- 
est by  this  city,  and  there  is  no  litigation  peuding  or  threat- 
ened affecting  the  issue.  Bonds  are  issued  pursuant  with 
Chapter  905.  Code  of  Iowa  of  1897,  and  were  authorized  by 
resolution  of  the  City  Council  passed  August  1,  1898. 

Cumberland  County,  Me. — Bond  Sale. — The  connty  has 
awarded  to  the  Portland  Trust  Co.  at  lOi-575  $18,009  i%  land 
damage  bonds. 

Cumberland,  Md. — Temporary  Loan  — The  city  has  bor- 
rowed .5-<,(J00  to  retire  loans  maturing  $5,(00  August  7  and 
$3,0(0  August  9,  189ti. 

Dauvers  (Town),  Mass. — Bonds  Authorized. — Rond  Sale. — 
This  town  recently  authorized  the  istuance  of  $23,000  H  school 
and  $.5, ,500  i%  electric  light  bonds.  The  echool  bonds  will 
mature  $1,. 500  yearly  from  1900  to  1905,  inclusive,  and  $1,000 
yearly  from  1906  to  1919,  inclusive.  The  electric-light  bonds 
will  mature  in  1928.  Interest  on  both  issues  will  be  payable 
in  Boston.  Mr.  A.  P.  Learoyd,  Town  Treasurer,  writes  us 
that  he  has  sold  $10,000  of  the  school  bonds  to  the  Danvers 
Water  Loan  Sinking  Fund,  and  that  it  is  not  yet  determined 
when  the  other  bonds  will  be  offered  for  sale. 

Douglas  Connty  (Wash.)  School  District  No.  88.— Bond 
Sale.—  A  dispatch  from  OJympia  to  the  Seattle  "  Post  Intelli- 
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Mocvr."  dftt»d  ADgatt  5,  160^,  aUt«d  that  the  SUt«  Boud  of 
Land  Conuninionen  parcbMcd  tSSO  bonds  of  thia  district 

Dalnth.  Mlmm.— Bonds  ^irardad-On  Aufiut  10,  1808,  the 
Cttr  CoonoU  awarded  to  E.  H.  (»ay  &  Co..  Boston,  the  fSOO,- 
OOtMMH^Mr  gold  water  and  HkIiI  boDdi,  the  oity  agreeing  to 
pn  llw  Boston  ftnn  $91,000  for  commiasion  and  expenses. 

Oaanere  (Pa.)  School  Diitrlrt— Bond  Offering.— Pro- 
poaals  will  be  reoeired  nntil  8  r.  m.  AujMUt  35,  IWB,  for  fS.OOO 
\%  aebool  bonds.  Interest  will  be  payable  March  1  and  Sep 
tanber  1  in  Dnnmore  and  the  princiMl  will  mature  in  lUli'. 
J.  B.  Brooson  is  the  Secretary  of  the  Board  of  Edncation. 

nb«w  Lake  ( Tillage),  Onuit  Coaatr,  Minn.— Bond  Offer- 
4wf.— Propoaals  will  be  recelTed  nntll  1:80  P  m..  Angntt  29, 
18i6,  by  tae  VUlage  Conndl.  at  the  of&ce  of  W.  E.  LandMne, 
ViUaM  Recorder,  for  $4,C00&<  water- works  bonds.  Secnnties 
are  datid  S«pt.  1.  I()98.  Interest  will  be  payable  annnally, 
and  the  principal  will  mature  $J00  yearly  on  September  1 
from  1M8  to  lOL-i,  inrlosiTe. 

Fajette  Coantr,  Ky.— Bond  XfeeMoN.— The  County  Fiscal 
Ooart  has  ordered  an  election  to  be  held  in  November  to  vote 
on  the  qaection  of  issuing  $100,000  V  bonds  to  rebuild  the 
oourt-honae. 

Flaillay,  Ohio.— Bond  Sale.— An  issue  of  (H  bonds  amount- 
ing io  the  aggregate  to  $1,800,  in  denomination  of  $260,  have 
been  sold  to  tae  City  Oaa  Trustees.  Securities  are  issued  on 
account  of  Maple  Arenue  Macadam  improvement.  Interest 
will  be  payable  soni  aonnally,  and  the  principal  will  mature 
^•0  oo  Anguat  1  yearly  from  1899  to  19J3,  inclusive. 

FreMOaC  Ohio.— fiun<<  .Sale.— On  August    15,   1898,   the 

S 8,000  4i  Hayes  Avenne  improveiiient  bonds  were  awarded  to 
e  Croghaa  Bank  of  Frrmont  at  100-50  and  the  |3,000  i% 
Napoleon  Street  itnprovement  bonds  to  the  Fremont  Savings 
Bank  at  101  -367.    FoHowinK  are  the  bids  : 

Bt.of  rr«mant  iSlt-tOOtlOO-fto  |  nrat  Nat.  Bk.,  Fremont  (ta.000)100-7.13 

.Bk.arrretnnntlM;MO).IOO-M   R.  KlejboHe  A  Ca  (flS.OOO) 100-21 

it  AaT.  Bank  (13.000) 1<j1'M> 

The  Hayes  Avenue  bonds  mature  April  1,  1909,  subject  to 
call  ^00  each  six  months  after  April  1,  1899.  The  Napoleon 
Street  bonds  mature  $250  every  six  months  from  April  1, 1899, 
to  October,  1,  1904.  For  further  description  of  bonds  see 
CHROMt-LE  July  30,  18»8,  p.  240. 

GalesTllle,  Wis.— Bonds  Vottd.— At  a  special  election  held 
recently  the  question  of  issuing  $5,000  water-works  bonds 
waa  overwhelmingly  carried  in  favor  of  the  bonds. 

Geneseo,  N.  T.— Bends  Voted.— This  village  has  recently 
voted  to  issue  88,000  of  bonds  for  the  purchase  of  two  new 
pumps.  Details  of  the  issue  are  not  yet  settled.  Mr.  W.  W. 
Killip,  Village  Treasurer,  writes  na  that  of  the  three  Water 
Commissioners  one  is  at  the  Philippine  Islands  and  one  at 
Porto  Rico,  and  that  the  acting  one  will  do  little  or  nothing 
nntil  one  or  both  of  the  others  return. 

Glonster,  Ohio.— Bond  Sole.— An  issue  of  $12,000  bi  water 
bunds,  it  is  reported,  has  been  awarded  to  Briggs,  Smith  & 
Co.,  CincinLati,  at  106-50. 

Graham  Connty,  Kan.— Bond  /««ue.— We  take  the  follow- 
ing dispatch  from  Topeka  from  the  Kansas  City  "Star"  of 
August  9,  1898:  "The  Qraham  Countv  bonds  which  have 
caused  so  much  trouble  for  the  Commissioners  of  the  Per- 
manent School  Fund  have  at  last  found  a  resting  place  un- 
less something  unexpected  happens.  The  Commissioners 
bought  them  once  for  face  value,  but  Treasurer  Heflebower 
refnaud  to  pay  for  them  and  the  Supreme  Court  in  refusing  a 
writ  of  mandamus  against  him  said  'Uncle  Dave'  was  right. 
A  few  weeks  later  the  Commissioners  agreed  to  pay  87  cents 
on  the  dollar  for  them,  but  Heflebower  stopped  the  sale  and 
another  appeal  was  made  to  the  Supreme  Court.  The  second 
case  has  not  been  disposed  of.  A  few  days  ago  one  of  the 
banks  of  Oraham  County  wrote  John  W.  Breidenthal  that  it 
had  money  to  lend  that  nobody  who  could  tnve  good  security 
seemed  to  want.  Breidenthal  suggested  that  the  bank  buy 
county  bonds.  The  bank  has  taken  steps  toward  buying  the 
disputed  bonds.  They  have  a  face  value  of  $10,000,"  See 
CHROMa.F.,  January  8,  1894. 

Hastings.   Neb.— Bond   Q/Terinf;.— Proposals   will    be  re- 
ceived nntil  12  M.  ("sun  time^')  September   12,  1898,  by  E    * 
Fraada,  City  Clerk,  for  the  following  refunding  b^nds  : 

•SSMarefamnnc  w>t«r-worki  Imnili.  u>  refnod  Ims*  datad  Sapt.  16.  ises. 
SSMO  rafniidina  rallroad-ald  bonda,  to  rafuiid  laaaa  dMad  Oet.  L,  IW. 


A. 


MuSOO  ra(aai1lii«  rallrriad-ald  bond*,  to  refand  laiaa  dstad  Mar  1.  ISSN. 
SSXm  ral  aadlDc  waiar-worka  Iwiida.  to  rafand  la«M  SaUd  8a*t.  U. 
«<M>ap  refoBdlns  aawar  boada.  lu  rafand  Iwoa  datad  Jma  S,  ISM. 
U,000  rafandlM  aowar  boada,  to  rafund  iHua  datad  Aivll  1.  isei. 


MW  refaoalnstManaalioa  pane*  band*,  to  rafaod  laana  datad  Jan.  1.  Inez. 
*,000  remadliic  Intantotton  pa  Tint  b«nd>.  to  retand  laaaa  dated  Oct.  U.  imi. 

New  bonds  will  be  issoed  under  authority  of  Section  1195 
of  the  Compiltd  Stetntea  of  Nebraska.  1807.  They  will  be  in 
denomination  of  $500,  dated  January  1. 1890.  Interest  will  be 
at  4>{)(,  payable  January  I  and  July  1,  and  the  principal  will 
mature  20  years  from  date  of  issue,  subject  to  call  after  10 
yeara. 
j0  Harerhlll,  Mass.— Bond  &i/«.— Un  August  18,  1898,  the 
$84,500  4i  coupon  city  bonds  were  awardM  to  Lee,  Higgin- 
lon  &  Co.,  Boston,  at  105-891.    Following  are  the  bids : 

ParktBaoa  A  Barr,  Boaton.  ...fas,m  W 
Bludaat.  Mamit  iCoTBoat.  SSjeaw 
Owi.  A  rarnald  A  <„.,  Boat..  M.S>7  7H 
JoM.  I-ntkiT  A  C<..  H<»loD...  SS.ITBtfl 
N.  \V.  Ilarrlii  A  C.  .,  Boaton..  SS.17.12J'> 
RadulDbKI«;t»lt«*Co.,Cln.  SS,ot«U6 

O.  W.  Howlaod.  Boftoa SS.01»«v 

CaabiBaa.naliaraFMH.Boa  sa,0lt  M 

Principal  will  mature  April  1,  1908.  For  further  deacrip- 
tiop  of  londs  see  CflRONICLl  of  1a<)t  week,  p.  H^'t. 

iirsltUhnrg.  Cal.— Bond  Offering.— ProxxmiU  will  be  re- 
ceivid  until  7:30  P.  M.  August  25,  1898,  by  C.  H.  Pond,  City 
Clerk,  for  $%,000  Bif  g(dd  water  works  and  electric  power 


^aa.lllwUBona  a 

S.L.Dur>  t-Qr  Bo< 
AdamiaCo,  Boato 


■  a  0>..  B<iiit..tM.&M  *o 

.Boatun 3<i,iiitnz 

AdamiaCo.,  Boatoo  ....  M.3eoiM 
BlakaBroa.*Oo..BoalaD....  MJM45 
K.O.  nanwoodaCcJIoalon.  lK>>n«S 
W.J.fliir«aaBona.Boatoo.  Saj»<SS 

Katabrook  *  Co.,  Bofton aS.M7  8S 

W.  HolmanOarr  a«,St91B 


bonds.  Securities  are  in  denomination  of  $1,000.  Interest 
will  be  payable  January  1  and  July  1,  and  the  principal  will 
mature  $2,000  yearly  on  January  1,  from  1899  to  1938.  inclu- 
sive. A  certified  cheok  for  if  of  the  amount  of  each  bid, 
payable  to  tlie  President  of  the  Board  of  Trustees  of  Healds- 
bnrg.  must  accompanv  each  bid. 

Jefferson  (Wis.)$rhooI  District.— .Vo  Bond  /ssii«.— It  has 
been  reported  in  one  of  the  papers  that  $5,000  of  school  bonds 
were  recently  authorised.  The  Secretary  of  the  Board  of 
E'lucatioa  writes  us  that  they  are  neither  building  a  school 
house  nor  issuing  any  bonds. 

Jeraey  City,  N.  i.-Bomi  .Sale.— At  a  special  meeting  of 
the  Board  of  Finance  held  August  8,  1898,  JIOO.OOO  4%  20-year 
gold  school  bonds  were  awuded  to  E.  H.  Rollins  Se  Sons, 
Boston,  at  104-54.  A  like  amount  of  80-year  bonds  were 
awarded  to  E.  H.  Rollins  &  Sons  on  June  15,  1898,  but  were 
refused  by  that  firm  owing  to  some  question  as  to  the  legality 
of  the  issue.    The  bonds  just  awarded  are  issued  under  a  law 

Eassed  February  24,  1898,  which  provides  for  2')-year  bonds; 
ence  the  change  in  the  date  of  maturity.  Securities  nre  in 
denomination  of  $1,000,  date<l  Au);ast  1.  189S.  Interest  will 
be  payable  February  1  and  August  1,  and  the  principal  will 
mature  August  1,  1918. 

Lac  qnt  Parle  Conntr  (P.  0.  Madison),  Minn.— Bond 
Slection.—An  election  will  be  held  next  November  to  vote  on 
the  question  of  issuing  court  house  bonds. 

Lueaster,  Pa. — BantU  Proposed. — The  (lueation  of  issuing 
$250,000  water  bonds  ia  under  consideration.  Mr.  E.  S.  Smelte, 
City  Clerk,  writes  ua  that  nothing  definite  will  be  done  in 
thia  matter  nntil  after  the  November  election. 

La  Plata,  Mo.— -Yo  Bond  Ismie  —We  are  advised  that  this 
town  ia  not  contemplating  the  issuance  of  any  bonds.  Newa- 
paper  reports  had  it  that  $40,000  water-worka  bonds  had  been 
recently  authorized. 

Laurinm  (Village),  Mich.— Bonds  .dufhorwed. —This  vil- 
lage has  recently  Huthorized  the  issuance  of  $15,000  bonds  for 
water  pipe  extension  and  $35,000  sewer  bonds.  The  securi- 
ties will  probably  bear  5f  interest,  payable  semi-annually  at 
State  Savings  Bank,  Laurinm.  It  is  also  probable  that  the 
water  bonds  will  run  for  20  years,  subject  to  call  after  10 
years,  and  the  sewer  bonds  may  run  for  30  years,  subject  to 
call  after  15  years.  The  water  bonds,  we  are  advised,  may  be 
sold  in  October  or  November  next,  but  the  sewer  bonds  will 

Srobably  not  be  sold  nntll  January  or  February,  1899,  to  be 
elivered  the  following  May. 

Lawton  (Village),  .Hloh.— Bonds  Not  Authorized. — It  has 
l>een  reported  that  an  issue  of  water-works  bonds  has  been 
authorized,  but  the  Village  Treasurer  informs  us  that  the 
bo  ad  proposition  failed  to  carry  at  the  recent  election. 

Little  Falls,  N.  ¥.— Bond  Sale —On  August  15,  1898,  the 
|6r),000  9}4%  school  bonds  were  awarded  to  R.  B.  Smith  & 
Co.,  New  York,  at  102-46.    Following  are  the  bids: 

R.  B.  Smith  &  Co  .  New  V..rk  ...102-48 
.N.  W.  Uarriii  ft  Co..  New  York.  .102-4S7 
Bortron  4  Stonr.  New  York...  10280 

Stale  Comotroller.  Albany lOS-OO 

Rudolph  KICTbolte  &  Co..  N  V.lOrSSP 
lauac  W.Sherrtll.  I'oughkeepBlc.loJ-.MS 

Principal  will  mature  $2,0(K)  yearly  on  Jnly  1,  from  1903  to 
1935,  inclusive.  For  description  of  bonds  see  Chronicle 
August  6,  1898,  p.  286. 

Lorain,  Ohio.— Bond  ©JTertngr.— Proposals  will  be  received 
until  12  M.  (standard  time),  September  5,  1898,  by  Q.  A.  Re- 
sek,  City  Clerk,  for  $35,000  5f  Black  River  improvement 
bonds.  Securities  are  issued  pursuant  with  sectiona  2,835, 
2,(<37  and  2,837a,  Revised  Statutes  of  Ohio,  and  were  author- 
ized by  ordinances  No.  473,  passed  June  14,  1898,  and  No. 
47.J,  passed  July  12,  1898.  Bonds  are  in  denomination  of 
$1,000,  dated  Jnly  15,  1898.  Interest  will  be  payable  Jv>- 
uary  15  and  July  15,  and  the  principal  will  mature  $5,000 
yearly  on  July  15,  from  1918  to  1924  inclusive,  any  or  all 
bonds  being  subject  to  call  after  July  15,  1908.  A  deposit  in 
cash  or  certified  check  for  $500  on  some  bank  in  Loriiin  must 
accompanv  proposals  No  bid  will  be  entertained  unless 
made  on  blank  form,  which  may  be  obtained  on  application 
to  the  City  Clerk. 

Lorain  Connty,  Ohio.— Bond  Sale.— Oa  August  16, 1898, 
the  $85,000  i^i%  Children's  Home  bonds  were  awarded  to 
Briggs,  Smiths  Co.,  Cincinnati,  at  104 '671.  Bonds  mature 
$2,000  August  15, 1899,  and  $8,000  yearly  on  August  15  from 
1900  to  1910,  inclusive.  For  further  description  of  bonda  see 
Chronicle  July  80.  189i.  p.  241. 

Bond  O/mng.— Proposals  will  be  received^aatil  1  p.  m. 
(central  standard  time),  September  1,1898,  byTfiB  County 
Commissioners,  care  of  Connty  Auditor,  for  $175,000  4f 
bridge  bonds.  Securities  are  issued  by  virtue  of  sections 
-2825,  871  and  872,  Revised  Statutes  of  Ohio,  Bonds  are  in 
denomination  of  $H)00,  dated  September  1.  1899.  Interest 
will  be  payable  March  1  and  September  1  at  the  County 
Treasurer's  office.  Principal  will  mature  $5,000  every  six 
months  from  March  1, 1899,  to  March  I,  1916,  inclusive.  A 
certified  check  for  $2,000  must  be  deposited  prior  to  the  hour 

of  sale.  ..      .     ,     ..^  .... 

Lowell,  Ma8B.-Loafi  JVbf  Ant/iortted.- We  are  advised  by 
Mr.  Chas.  F.  Cobnrn,  City  Treasurer,  that  the  $40,000  loan 
for  public  buildings,  which  some  newspapers  have  reported 
as  l)eing  authorized,  was  not  passed  by  the  City  Council,  as 
the  measure  failed  to  receive  the  necessary  two  thirds  vote. 

.WcConib,  Pike  Connty,  Miss.— Bond  OiTennff.- Proposals 
will  be  received  until  7  r.  M.  September  21,  1898,  by  J.  Dock 
Harrell,  City  Clerk,  for  $35,000  waterworks  bonds. 

McKee's  Bocks,  Pa.— Bonds  ^u//iori>ed.— The  Borough 
Council  has  passed  an  ordinance  authorizing  the  issuance  of 


Benwell  a  Ereiitt,  New  York...l01-U 

J.  A.C^antwell.  Uilca loros 

W.  J.  Haje*  a  Son*.  Bonon  ....100-74 
E.  C.  Jonea  A  Co  ,  New  York. . .  .100-67t 
a  A.  Kean,Cblca«o 100  00 
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•the  140.000  street  and  sewer  improvement  and  fundin?  bonds, 
Tvhich  were  voted  at  the  election  held  July  20,  1898.  By  the 
provisions  of  the  ordinanje  th«  borough  will  be  unable  to 
use  the  sinking  fund  of  a  former  bond  issue  for  the  purchase 
of  the  new  bonds.  This  latter  plan  was  suggested  by  a  coun- 
cilman, but  the  Borough  Solicitor  claimed  that  it  would  be 
illegal. 

Madison,  Wis.— Bond  OJering. —PropoaaXs  will  be  received 
until  7:30  P.  m.  S^ptembsr  9,  1899,  by  O.  S.  Noramaa,  City 
Clerk,  for  ^37,090  i^^i  sewer-improvemeat  bonds,  Securi- 
ties are  in  deaominati'on  of  S500.  dated  July  1,  189;.  Interest 
will  be  payable  annually,  and  the  principal  will  mature  30 
years  from  date  of  issue,  subject  to  call  on  any  July  1 
after  1908.  Principil  and  interest  will  be  payable  at  the 
American  Exchange  Na<?ional  Bank,  New  York  City.  As 
stated  in  the  Chronicle  May  7,  1898,  an  appeal  was  entered 
in  the  Supreme  Court  of  Wisconsin  to  prevent  the  issuance 
of  these  bonds,  which  appeal  has  since  been  diamisse  d. 

Mahanoy  CitT(  Borough),  Pa.— Bonds  SoW.— We  are  ad- 
vised by  E.  S.  Reinhold,  Borough  Secretary,  that  the  $45,000 
new  borough  bonds  have  been  sold,  bat  as  payment  has  not 
yet  been  made  no  report  will  be  mside  at  present. 

Mansfield,  Ohio.— Bond  Sale.— Oa  August  10,  1898,  the 
110,000  6*  l-.5-year  (serial)  street  assessment  bonds  were 
awarded  to  W.  J  Hayes  &  Sons,  Cleveland,  at  105  67.  A  de- 
scription of  the  bonds  will  be  found  in  the  Chronicle  July 
23,  1898.  p.  19 '. 

Marlborough.  Mass. — Notes  Authorized. — An  issue  of  |20- 
■  000  ii  negotiable  notes  for  the  Lake  William  sewerage  system 
hag  been  recently  authorized  They  will  bear  date  of  July  1, 
1893,  and  mature  July  1,  1918.  Interest  will  be  payable 
at  the  WinthroD  National  Bank,  Boston.  Date  of  sale  has 
not  been  decided  upon. 

Massachnsetts. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  August  22,  1898,  by  E.  P.  Sbaw,  Treasurer  and 
Receiver-Oeneral,  for  $3,900,000  registered  gold  bonds,  bear- 
ing interest  and  maturing  as  follows: 

.'11.000.000  3t     bonds,  due  April  1.  U2S.  I  tl,500,000  3^  bonda.  dne  Mar  1,  1028. 
300.000  3^  bonds,  dua  April  1.19-28. 1    1.100.000  3^4%  bonds,  dua  July  1.  193S. 

Bonds  will  be  in  denomination  of  $1,000  and  multiples 
-thereof.    Interest  will  be  payable  semi  annually  at  the  State 
Treasurer's  office.    All  bids  must  be  accompanied  by  cer- 
.  vtified  checks  for  2i  of  the  amounts  bid  for. 

The  oficial  notice  of  this  bond  offering  will  be  found  among 
'the  advertisements  elsewhere  in  this  Department. 

Medford,  Mass. — Loan  Not  Yet  Negotiated. — Mr.  Parker 
R.  Litchfield,  City  Treasurer,  informs  us  that  the  city  has 
>not  yet  made  any  arrangements  for  the  negotiation  of  the 
145,000  loan  which  was  recently  authorized  for  street  im- 
provements. 

Mercer  County  (P.  O.  Harrodsbnrg).  Kj.—Bond  Offering. 
— Proposals  will  be  received  until  September  7,  1898,  by  the 
Fiscal  Court  for  $145,000  i%  refunding  bonds.  Securities 
-will  be  in  denominations  of  not  less  than  |500,  with  interest 
Itayable  semi-annually.  Principal  will  mature  in  "30  years 
with  right  to  call  after  5  years,  or  they  will  be  made  payable 
in  Instalments  of  yearly  payments,  beginning  5  years  after 
issue."  The  original  bonds  were  voted  to  the  amount  of 
$125,000  in  1886,  in  aid  of  the  Louisville  Southern  Railroad. 
The  legality  of  the  issue  was  questioned  and  the  case  was 
carried  through  the  various  courts  until  May  23,  1 H98,  when 
the  United  States  Supreme  Court  declared  that  the  bonds 
were  a  valid  obligation.  This  debt,  now  amounting  to  $145,- 
•000,  is  to  be  refunded  as  above.  See  Chro.vicle,  May  28. 1898 

Michigan. — Bond  Sale. — The  State  offered  for  sale  on 
August  11  an  additional  issue  of  $100,000  3;^  war  t>onds  at  101, 
and  the  entire  loan  was  over-subs^iribed  to  during  the  first 
24  hours.  Bonds  matnre  May  1 ,  1908,  subject  to  call  after 
May  1, 1903.    Securities  are  in  denomination  of  $100. 

Millvale,  Pa. — Bond  Election.— The  Borough  Council  has 
.passed  an  ordinance  providing  for  the  submission  to  a  vote  of 
the  people  at  the  November  election  of  the  question  of  issuing 
the  following  bonds:  $10,800  for  a  town  hall,  $5,000  for  a 
pump  to  be  placed  in  the  borough  water-works  and  $9,200  to 
retire  the  floating  indebtedness. 

Mllwankee,  Wis.— Bonds  Proposed.- The  Finance  Com- 
mittee of  the  City  Council  has  decided  to  recommead  the  is- 
suance of  $50,00)  of  bonds  to  complete  the  Thirtieth  Street 
Tunnel  from  Walnut  Street  to  North  Avenue  and  $80,000  of 
bonds  to  pay  the  interest  and  instalments  due  on  the  public 
parks.  Corporation  Counsel  Hamilton  contends  that  the  in- 
junction now  pending  does  not  prevent  the  city  from  issuiog 
more  bonds;  he  says  that  injunction  only  applies  to  the  $140,- 
000  street  improvement  bonds,  $80,000  garbage  bonds  and 
$80,000  bridge  bonds,  which  have  been  recently  offered  for 
sale,  but  not  awarded  on  account  of  said  injunction.  Deputy 
Comptroller  Perth  claims  that,  including  the  enjoined  bonds, 
the  city  is  over  $.500,000  nnder  the  debt  limit. 

Monroe,  La. — Bonds  Pro/xised.—A.  petition  has  been  pre- 
sented to  the  City  Council  asking  that  an  election  be  called  to 
vote  on  the  question  of  issuing  bonds  for  public  improvements. 

Mount  Vernon,  N.  Y.— Bund  Sale.—Oa  August  16,  1898, 
the  $40,000  5:^  tax  assessment  bonds  were  awarded  to  the 
Edw.  0,  Jones  Co.,  New  York,  at  108"71.  Bonds  mature 
August  1,  1904.  For  further  description  of  bonds  see 
Chronicle  July  80,  1893,  p.  242. 

Newport  (Pa.)  School  District.— Bond  Safe.— On  August  I 
18,  1893,  the  district  sold  at  auction  to  local  investors  $15,000  I 
Siboada.  ' 


New  York  City.- Bonds  .^warded.— On   August  16,   1898, 
the  Comptroller  awarded  the  $13,688.99i  36  3V^i  gold  corpo- 
rate stock  to  the  Produce  Exchange  Trust  Co.  at  their  bid  of 
ll'4-94.    The  Comptroller  in  making  the  award  gave  out  this 
statement : 

"I  have  awarded  the  bonds  to  the  Produce  Exchange  Trust 
Company  at  their  bid  of  104  94.  The  bids  of  Vermilye  & 
Co.  and  of  Kuhn,  Loeb  &  Co.  at  105'03  I  deem  to  bj  condi- 
tional, therefore  invalid.  The  differauce  between  these  two 
bids  amounts  to  ab mt  $i  1,400." 

On  August  17,  189S,  Vermilye  &  Co.  and  Kuhn,  JJoeb  & 
Co.,  the  highest  bidders,  but  whose  bid  was  based  on  the 
approval  of  their  counsel,  obtained  au  order  from  .Judge 
Beekman  restraining  the  Comptroller  from  delivering  the 
bonds  pending  his  decision.  The  hearing  on  Judge  Beekman's 
order  on  the  Comptroller,  to  show  cause  why  a  permanent  in- 
junction should  not  be  granted,  will  be  heard  on  Aug.  33, 1898. 

Oberlin  (Village),  Ohio.— Bond  Sale.— Oa  August  15, 1898, 
the  $4,000  6;f  street  improvement  bonds  and  $1,900  6%  sewer 
and  drainage  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  105'93.  Principal  of  the  street  improve- 
ment bonds  will  mature  on  August  15,  $500  in  1899,  $500  in 
1900,  $1.0jO  in  1901,  $500  in  1902,  $1,000"  in  1903  and  $500  in 
1904.  The  sewer  and  drainage  bonds  will  mature  $300  yearly 
on  August  15  from  1899  to  1903,  inclusive,  and  $400  on  August 
15, 1904.  For  further  description  of  bonds  see  Chronicle 
August  13,  1898,  p.  337. 

Ohio  County  (Hartford  P.  0.),  Ky.— Bonds  Authorized. — 
This  county  has  recently  authorized  the  issuance  of  $30,000 
4%  refunding  bonds.  Interest  will  be  payable  semi-annually 
at  Hartford.  Bonds  will  run  20  years,  subject  to  call  after  5 
years.    They  will  probaoly  be  disposed  of  at  private  sale. 

Ohio  University  (P.  0.  Athens),  Ohio.— Bond  Sate.— On 
August  15,  1898,  the  $5,000  5%  coui>on  certificates  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  107"41.  Prin- 
cipal matures  September  1,  1904.  For  further  description  of 
bonds  see  Chronicle  July  16,  1898,  p.  139. 

Omaha  (Neb.)  School  District.— Bond  Election  Proposed — 
The  question  of  voting  this  fall  upon  a  proposition  to  issue 
from  $175,000  to  $400,000  school  bonds  is  being  discussed  by 
the  School  Board. 

Orange  County,  Texas.— Bond  Sale.— Oa  August  15,  1898, 
the  $30,,500  5<  court-house  bonds  were  awarded  to  J.  B.  Old- 
ham, Dallas,  at  101*66.  Bonds  mature  40  years  from  date  of 
issue,  subject  to  call  after  5  years.  For  further  description 
of  bonds  see  Chroniclk  August  6,  1898,  p.  286. 

Poplar  Blu(r(Mo.)  School  District- Bond  Sale.— la  the 
Chronicle  May  28.  1898,  we  stated  that  this  district  sold 
$20,000  bonds  to  Trowbridge  &  Co.,  Chicago.  The  bonds 
were  but  recently  registered  by  the  State  Auditor  and  bear 
5%  interest.  They  are  in  denomination  of  $500,  and  the  prin- 
cipal will  mature  in  20  years,  part  of  the  bonds  being  optional 
after  lu  years  and  part  optional  after  15  years.  The  price 
paid  for  these  securities  was  101  ■125. 

Port  Jerrls,  N.  Y. — Bonds  Authorized.— This  place  has  re- 
cently authorized  $22,000  i%  bonds  for  building  a  new  school 
house.  Interest  will  be  payable  in  Port  Jervis  by  exchange 
on  New  York.  Principal  will  probably  be  payable  in  cur- 
rency, and  will  mature  $2,000  yearly.  Date  of  sale  has  not 
yet  been  decided. 

Perrysbnrg  (Village),  Ohio.  -Bond  Sate.— On  August  13, 
1898,  the  $5,50J  ii  refanding  b9nds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  101-60  and  accrued  interest. 
The  following  bids  were  also  received  :  The  Lamprecht  Bros. 
Co.,  Cleveland,  par,  less  attorneys'  fees  and  investigating  ex- 
penses to  amount  of  5^;  Spitzer  &  Co.,  Toledo,  par,  premium 
of  35,  less  $200  for  furnishing  bond  blanks  and  expenses;  S. 
A.  Kean,  Chicago,  103,  if  rate  of  interest  is  made  i^j(,  or 
would  take  on  same  basis  at  ii.  Principal  will  matnre 
August  15,  1913.  For  further  description  of  bonds  see  Chron- 
icle July  16,  lf-98,  p.  139. 

Plqua  (Miami  County,  Ohio,)  School  District.— Bond 
Offering. — Proposals  will  be  received  until  12  m.,  August  26, 
1898,  by  the  Board  of  Education,  Frank  A.  Hardy,  Cleric,  for 
$15,00)  5^  bonds.  Securities  are  dated  August  1,  1898;  in- 
terest will  be  payable  semi-annually  at  the  Importers'  & 
Traders'  National  Bank.  New  York  City.  Principal  will 
matnre  August  1,  1913.  The  successful  bidder  will  be  re- 
quired to  deposit  m  of  the  amount  of  his  bid. 

Karenua,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  September  3,  1898,  at  the  office  of  the  Vil- 
lage C^^rk.  8.  J.  Post,  for  $14,080  6%  coupon  street  improve- 
ment bonds.  Securities  will  be  in  denomination  of  $704, 
dated  August  30,  1898;  interest  will  be  payable  semi  annu- 
ally. Principal  will  mature  $704  on  August  20,  1899,  and 
each  six  months  thereafter  until  August  20,  1909.  Principal 
and  interest  will  be  payable  at  the  office  of  the  Village  Clerk 
or  at  the  First  or  Second  National  banks  of  Ravenna  at  op- 
tion of  the  purchaser.  Bands  are  issued  pursuant  to  an  ordi- 
nance adopted  for  that  purpose  May  2,  1893.  A  certified 
check  for  $250,  payable  to  the  Village  Clerk,  must  accom- 
pany proposals.  ,^., 

Rending,  Pa.— Bonds  Proposed.- Mr.  H.  H.  Hammer,  City 
Clerk,  informs  us  that  an  ordinance  to  submit  the  question 
of  increasing  the  city's  debt  $225,000  for  the  purpose  of  se- 
curing filtration  of  water  is  pending  in  Councils.  If  it  pisses, 
the  proposition  will  be  submitted  to  a  vote  of  the  people, 
probably  in  November. 

Red  Bank  (Town).  N.  .1  .—Temporary  Loans.— We  are  in- 
formed by  Mr.  O.  E.  Davis,  Cbief  Commissioner,  that  the 
town  has  negotiated  two  temporary  loans,  $3,000  and  $2,000 
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i«*p«ctiTdy,  which  will  be  paid  this  fall.    The  money  wa« 
needed  for  town  work. 

Red  Oak,  Iowa.— .V<i /Joii<f /mii<> —It  has  been  reported  in 
•omeof  the  pap'rit  that  ^i.'.OOi  jtil  bonis  of  this  city  h  til 
been  an'horisifd.  \Vc  ure  advijUf*!  that  ni  bond*  will  l>e 
Ivned;  the  jail  will  be  bnllt  by  the  Conaty  out  of  carrtnt 
fnods. 

Ripley  Conaty  ( P.  0.  Doniphan  \,  THo.— Further  DtUiih  lie 
(ranlirii/  Aon(f«.— Farther  information  is  at  hand  regarding 
the  f.'ii.OCO  court  hoase  and  jail  bonds  which  were  re<-cntly 
anthorized.  The  aecnntidS  will  bear  ii  interest,  paynble 
■emi-annnally,  and  will  mstnre  in  from  1  to  S)  years.  Date 
of  sale  haa  not  been  decided  npon. 

Borh..-!..-    N.  Y.— Bond  Hale.— Oa  Anj{n»t  15,  1S99.  the 

r)0,  'xistered  water  bootis  were  awarded  to  Allen 

8a!  VorkCity,  at  105  8»,  •  baais  of  8107:;.    Fol- 

lowing are  the  bids : 

I  a  aud.  New  V»rk li»-««  I  B.  I..  D»T  *  Co..  TolPfIn ioa-7W 

l*HeM«a>Bciir.  N.  V  ....l(tt-aiT 
lib  Jt  Jaanituo.  N.  r  ...lovin 

iAmOo..H»w  York  AOStn 
■•rnUACii..  Bxrtuii  .101    s 
J  atom,  N*w  York  — 
Wtkim  k  Co..  S«w  York 
..  PHoraCo., BoMiui  ....    . 

Illlbn.  New  Vork  1'n'z.i 

.Mnrrliioti.  Npw  York  l(M-04< 

olto*0>..  New  Yiirk 1(W*1    I 

Principal  will  mitnre  Angrnst  1,  1918  Fir  farther  de- 
scription of  bonds  s*e  Chronicle  of  last  week,  p.  :i31. 

Rocklord,  III. — Proponed  Bold  /««ue.— The  qneetion  of 
rafnndiog  tiil4,40J  bonds  maturing  in  September  is  under 
e<»flideration. 

Sock  Island,  III.— Bond  Sale— The  Boston  "News  Bu- 
reau "  reports  the  sale  of  f  15,000  4%  5  yeao'  refaadinf;  bonds  to 
N.  W.  Harris  &  Co.,  Chicago,  at  par. 

Saddle  Kirer  Township  School  District  (P.  0.  Rochelle 
Park),  N.  J.- Bond  OJJ'ering.— Proposals  were  asked  until  6 
p.  M.  yeeterday  (Augnst  19.  1898),  by  C.  H.  Williams,  District 
Clerk,  for  $-3,500  &i  school  bonds.  Securities  are  to  be  in  de- 
nomination of  $500,  dated  September  1,  1898.  Interest  will 
be  i>ayable  March  1  and  September  1.  Principal  will  mature 
$500  yearly  on  September  1  from  1903  to  1909  in:lasive.  Tbe 
total  debt  of  this  s  ^hool  district,  including  the  present  issue. 
amonnta  to  $16,00  J.  The  vote  in  favor  of  issuing  these  bonds 
waa  57,  with  none  against  it.  Tbe  assessed  valuation  is  about 
$700,OjO  and  the  population  1,900.  Proposals  will  be  opened 
to-day  (August  20, 1898,)  at  8  P.  M.,  at  the  school  house  in  Dun- 

Saflnaw,  Mich.— Bond  Sale.— Ou  Augnst  9,  1898,  the 
$70,000  4i  street-improvement  bonds  were  awarded  to  the 
Second  National  Bank  of  Saginaw  at  101  -Tii.  Following  are 
tbe  bids  : 


.tri.tn  00 1  IlenlMn.  Prior  k  Co..  Cleve.  .«70,oa7  0^ 
.  7 1, 1ST  00    B.  H.  RoUIni  *  Sons.  Boston.  70.U30  30 

.  71.1SS00|Ba4olpta  Klorbolte  A  Co..Cln  7P.(1J7  50 

Vtefon,LaMh  AOo..Cblcaao.  71.10e00|  Bukof  8««laaw 70.450UO 

W.J.  Hajwa  Bona,  asTC...  71.043 00 1 


Nat.  Bank.  Sadiuiw., 

A  Co.,Bc*toD 

A  Oo.,  BoatoD.  . 


asTwaBons, 

Bonds  mature  $7,000  yearly  on  Augnst  1  from  1S99  to  1 908, 
inclnsive.  For  further  description  of  bonds  see  Chronicle 
Angnst  6, 1898,  p.  287. 

Salem,  Ohio.— Bond  fi!afe.—Oa  August  9,  189S,  the  $47,090 
Bi%  and  $2,015  6i  street-improvement  bonds  were  awarded  to 
R.  V.  Hampeon.    Following  are  the  bids: 


tia.800 

I28.0OO 

»376 

tMS 

»7S0 

»HS5 

Unculn 

K.  .Watn 

J.itwoln 

H.Otk 

K.  Ui.h  Lincoln 

Avinu* 

Strwt 

.drotiM 

Stmt 

Street 

AVLnue 

Pat.H. 

Pa*.  6f . 

Sttctrift. 
tUM 

Sm.n%. 

Stw.W. 

8  w.  Ot. 

»s.oi«uo 

»S.»IIOOO 

ties 

(tftOO 

».'5  00 

t,t7Kaa 

a.iso6e 



i.tssso 

2.0&«60 

88S 

633 

!&0U 

8  33 

.  1.181  00 

1,»«H00 

).t«  40 

l.«04  00 

llt» 

107* 

6160 

26  40 

l.OM  60 

i,«noo 

SM 

SMI 

46  60 

18  50 

03SBO 

I.S60M 

SOTO 

8  78 

84  76 

4180 

.      MlOO 

1.627  00 

17  00 

1110 

66  00 

US  61 

vnoBO 

1,47S  U 

1ft  10 

I'KV) 

60  00 

20  25 

88S00 

1.47000 

10  50 

000 

8»U0 

14  60 

800 

It  00 

600 

9% 

0% 

e« 

e% 

6% 

OK 

R.T.  Bampaon 

W.  O.  MoOoUoiuh 

Fannn.  Laach  i  Co 

Th«  Lampreoht  Bros.  Co. 

BaaaoiNtooil  a  Majrer 

"  UnraCo 

irlealiirmv 

ilpbKlerlwlMaCo. 
ua.  Prior  a  Co  .... 

niSO.  BBilib  a  Co 

Hanaa  a  KiMler 

B.  A.K«aa 

W.  J.  Hayes  &  Sons,  Cleveland,  offered  a  premium  of 
$4,197  for  the  whole  six  issues.  Bonds  are  dated  August  1, 
1898,  and  tbe  principal  matures  one  bond  of  each  series  yearly. 
All  six  of  the  seiies  were  awarded  to  li.  V.  Hampson,  thojgh 
the  premium  bid  by  him  on  the  smaller  issues  was  not  tbe 
highest,  tbe  other  bidders  declining  to  take  the  small  issues 
nniess  the  large  isones  were  awarded  them.  For  farther 
description  of  bonds  see  Chronicle  Augnst  0,  1898,  p.  287. 

SallHbnr; ( Mo.)School  District.— Bond  Sale.—ltxe  district 
recently  sold  $5,000  school  bonds. 

Salt  Lake  City,  Utah.— Bond  Sale.— On  August  16. 189^ 
the  $'iOO,i  00  4i  refunding  bonds  were  awarded  to  E.  H.  Rol- 
lins &  .Sons,  Boston,  at  100-575.  Bonds  mature  September  1, 
1918.  For  deecription  of  bonds  see  Chronicle  Angnst  6, 
1W8,  p.  287. 

SsBdnsky  County.  Ohio.— Botid  8ale.—Oa  August  6,  189S. 
the  County  Commissioners  awarded  to  the  Fremont  Savings 
Bank,  which  bid  100  8  )3,  $6,000  court-house  bonds.  A  bid  of 
106*017  was  received  from  the  Croghao  Bank  of  Fremont  too 
late  to  be  considered.  It  is  stated  that  the  Sivings  Bink 
finallv  paid  for  the  bonds  tbe  price  bid  by  the  Croghan  Bink, 
and  that  the  latter  bank  has  nled  a  protest  against  tbe  award 
as  made. 

Han  Jacinto  County,  Texas.— /?onrf«  P»-o;«j»e«I.— The  coun- 
ty has  under  consideration  tbe  issuance  of  $8,000  court-house 
bonds.  The  lecurlties  are  in  the  hands  of  the  Attorney- 
Qeneral  for  approval. 

San  Rafael,  Cat.— Bond  O/Terinff.— Proposals  will  be  re- 
ceived until  8  t'.  M.  August  29,  1893,  by  tbe  Board  of  Trus- 
tees, Wm.  J.  Miller,  President,  for  $26,000  Hf  gold  sewer 
bonds. '^  Securities  are  in  denomination  of  $950,  dated  Sep- 


tember 1,  ISiK.  Interest  will  be  payable  annually  and  the 
principal  will  insture  $W0  yearly  on  September  1  from  1899 
to  1938,  inclnsive.  Bjnds  are  issned  under  the  provisions  of 
an  Act  of  the  s-«t.«  l.,.>jrit>Uture  passed  Mirch  19,  18^,  and 
wejav  ■  lield  July  18,  189S. 

Skav  I    DUtrirt,  Sbaronvllle,  Ohio.— 

Bond  <-"<    the  district  awarded   to 

Rotter t  1)00  6t  coupon  bonds  at 

U4-08.  ,11  AttKUst   15,  from   1899 

to  t91'<,  iuclii<ivu.  K'>r  further  description  of  bjnds  see 
CumiSKLE.Iuly  *i,  l-ii,  p.  243. 

Shasta  Ciinnty  (Ciil.)  I.alona  Sehool  District.— Bond 
Sali-.—Oa  Angast  *<.  I'^'.i'  the  >f[.'>i>l  T;  .s.3ho}l  district  bonds 
wrreawBrde<l  to  the  Oakland  Bank  of  Savings  at  105  333.  Fol- 
lowing are  the  bids: 

H.  N.  Wllkinaon 103-00 


OakUm  Btnk  of  tJiTloa*. 106-3.1) 

I.flu  Blunik 10600 


B.^nds  mature  $300  yearly.     For  farther  description 
''u..  .sicL«  August  6.  189H,  p  'iHT. 


V  .iM 


of 


Spokane,  >Vash.- 

of  tbe  Sinking  Fund 


^'iin  «.■,■.  okltt.— Bond  f'tecfion. —An  election  will  be  held 
•■-  :  ■■  :i  '  :  ,,  i *ii8,  to  vote  OQ  the  question  of  issuing  $.')5,UO0 
U         .•    I-  water-works  bonds. 

.Nhii'Vi'iiarl,  Li.— .Vo  Band  /mu<?  — Mr.  H.  H.  Hargrove, 
Secretary  Board  of  Eiucatioa,  informs  us  that  no  bonds  are 
to  be  issued  for  the  new  .school  bnilding.  The  people  will 
voluntarily  pay  the  cost,  which  will  be  $;o,009. 

Sionx  Connty  (P.  O.  Orange  City),  Iowa.— Bond  Elec- 
tion,—At  the  election  to  be  held  in  November  tbis  county  will 
vote  on  the  proposition  to  build  a  new  court-house.  It  has 
not  been  decided  whether  bonds  will  be  issued  if  the  vote  is 
favorable.  The  county  has  on  hand  $20,000  available  for  the 
purpose  and  may  raise  tbe  reni;iiader  by  an  additional  tax 
levv.    The  county  has  no  debt. 

SUklToa  County  (Cal.).  Pebble  School  District- Bond 
Sale.— Oa  August  8,  189  >,  the  $1,000  8i  bonds  were  awarded 
to  M.  C.  Beem,  Fort  Jones.  Cal  .  at  104.  The  only  other  bid 
received  was  from  the  Bank  of  S»n  Mateo  Connty,  Redwood 
City,  Cal.,  which  l)id  was  lOJ-.'):)')  and  accumulated  interest, 
amounting  to  $4  93.  Principal  matures  $'200  yearly  on  Jnly  15 
from  1899  to  1903,  inclusive. 

Sparta,  Minn.— Bond  O^ecinflf.— Proposals  will  be  received 
until  about  September  8,  l>i9i,  for  $1,750  6%  gold  water-works 
bonds.  Interest  will  be  payable  February  12  and  August  13, 
and  the  principal  will  mature  August  12,  1908. 

Bond  Lfsite  Authorized. — At  a  meeting 
Commission  held  August  9,  1898,  the 
Comptroller  was  instructed  to  sell  $1 1,000  8f  10-year  park 
bonds. 

SprlngTille,  N.  Y.-Bond  Sale.— On  August  16,  1898,  the 
$4,850  4%  electric- power  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  104 '05.    Following  are  the  bids  : 

W.  J.  lUresASons    ClevplBnd.IM-os  I  Uenwpll  Jt  Evcrllt.  New  York... 101-03 

liuuc  W.  Sberrlll.  I'utuibkeepsle.KS'Oe    H.  A.  Kt-an.  Cliica«o lOO'Od 

Seyraonr  Bros,  a  Co..  New  York..l01-27  I 

Bonds  mature  $194  yearly  from  July  1, 1908,  to  Jnly  1, 1927. 
For  further  description  of  bonds  see  Q3S0NICLE  August  6, 
1898,  p.  287. 

Tekamsh,  Neb. — Bond  Election.— An  election  will  be  held 
to  vote  on  tbe  question  of  issuing  $2,0U0  water-works  im- 
provement bonds. 

TeninofWash.)  School  District  No.  44.— Bond«  Sold.— 
The  State  Permanent  Sjhool  Fund  has  been  awarded  $3,400 
Tt%  bonds  of  this  district.  Principil  will  mature  part  in  1903, 
190S  and  1918. 

Topeka,  Kan.— Correcttoti.— In  the  Chronicle  last  week 
we  stated  that  the  State  Auditor  recently  registered  $125,000 
5<(  refnndiug  bonds  and  sold  the  same  at  a  premium  of  13^7. 
These  bonds  were  not  issued  by  Topeka,  at  which  place  they 
were  registered,  but  by  Kansas  City,  and  the  sale  was  re- 
corded in  the  Chronicle  August  6,  1898. 

Tulare  Connty  (Cal.),  \»b  Springs  School  District.— 
Bond  £/ec<ion.— An  election  will  be  held  to-day  (August  20, 
189S)  to  vote  ou  the  ((uestion  of  issuing  $400  8%  bonds. 

Yallsburgh  ( Borough ).N.  J.— Bond  O^ertnj;.— Proposals 
will  be  received  until  S::JO  p.  m.  August  24,  1898.  by  the 
Boroagh  Council,  for  $40,000  4^*  bonds,  for  the  construction 
of  a  water  plant.  Securities  are  in  denomination  of  81,030: 
interest  will  be  payable  semi  annually  and  the  principal  will 
mature  $20,000  in  15  years  and  $20,000  in  8)  years  from  date 
of  issue.    Bonds  may  be  either  registered  or  coupon,  or  both. 

Valley  County,  Neb.— Bonds  R'gistere  i.—Oa  August  9, 
1898,  the  county  registered  with  the  Secretary  of  8t»te  $33,- 
000  refunding  bonds. 

Walton  ( Delaware  Connty,  N.  Y.,)  Union  Free  School 
District  No.  1.— Bon'*  OJ^erin?.— Proposals  will  be  received 
until  September  1,  1898,  by  A.  D.  Paake.  President  B>«rd  of 
Education,  for  $10,030  4%  coupon  bonds.  Ssourities  are  in 
denomiaationof  $1,000,  dated  Jaly  1.18)8;  interest  will  be 
payable  Januarv  1  and  Jnly  1  In  tbe  city  of  New  York.  Prin- 
cipal matures  $2,000  yeatlf  on  July  1  from  19  4  to  1918,  in- 
clusive. Bonds  are  issued  pursnant  to  aresolntioo  adopted 
at  an  annuil  meeting  of  said  school  district  held  August  1, 
W  )8.  and  in  conformity  with  Cbapter  278  of  Liws  of  189J. 

Westerly,  U.  I.— Temporary  Loan.— Tbe  town  has  bor- 
rowed from  Curtis  &  Motley,  Boston,  $1},mu;j  at  2  91^.  Loan 
matures  January  1,  1899. 

White  Hall,  ill.— .Vj  Bond  Eleetion.—MT.  E.  J.  Pearce, 
Secretary  Board  of  Elucation,  writes  us  that  the  report  in 
some  of  the  papers  that  this  district  contempUtea  holding  an 
election  to  vote  $3,000  bondsis  incorrect.  Mr.  Pearce  states 
that  "this  school  district  will  not  vote  on  bonds,  hM  not 
voted,  and  has  no  bonds  for  sale." 
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Whitman  Coanty  ( Wash.)  School  District  No.  HI.— Bond 
Safe.— On  August  6,  1898,  the  district  sold  to  W.E.Bell, 
Spokane,  a  1-500  8^  .5  year  bond  at  100-30  and  blank  litho- 
graphed bond. 

Woodford  County,  Kj.—Bond  Election.— An  election  will 
be  held  in  November  to  vote  on  the  question  of  issuing  $40,- 
000  turnpike  bond?. 

STATE  AND  CITY  DEBT  CHANGES. 
Beadle  County,  S.  Dak.— W.  M.  Rogers,  Auditor.    Huron 
is  the  county  seat. 


Bonded  debt  July  2,  '98.    $45,000 

Floating;  debt 38,934 

Total  debt  July  2, 1898..  83,934 
AaseseedvaliiatioD,  real. 2,713,742 
AMeased  valuation,  KR. .  423,8 14 
Assessed  valuation,  per'l    437,785 


Total  valuation  1897...$3,.i75,341 
Assessment  about  actual  value. 
State  and   County  tax  (per 

$1,000)  1897 $900 

Population  in  1890  was....  9,586 
Population  in  1898  (est.). ..19,100 


Dallas,  Texas.— Jno.  H.  Traylor,  Mayor ;  C.  G.  Morgan, 
Auditor.    This  is  the  county  seat  of  Dallas  County. 


LOANS—  Whe7i  Due. 

Fdkdijco  Bonds — 
8s,  MA.S,    $27,000.... Sept.,    1904 
6s,  AAO,     100,000.... Apr.,     1917 
5g,  J&J.     197.000 g.. July,     1931 

General  iMrROVKMENX— 

6s,  M&N,  $100.000 Nov.,  1913 

Subject  to  call  Nov.,  1903 

Bbweraub  Ihi-rovement  Oold 
Bonds  1890-1891— 

5«,J&J,  $150,000 July  1,  1920 

5s.  J  AD.  $150,000 June,    1931 

Street  Improvement  Bonds — 
5g,FAA,  $199,000.... Aug.,     1928 
58,  JJcJ.      185,000.... July.      1929 

Texas  &  Pacific  RR.  1874— 
78,  A&O,    $63,000 Apr.,    1904 


LOANS—  H'Aen  Due. 

Water  Scpplt  1884-'91— 
6s,  JAD,    $95,000. . .  .Deo., 
58,  JAJ,        99,000. . .  .July, 
5e,  J&J,     200,000....  July  1 
5g,  JAJ,      66,000  g. .  .Jan., 
5s,  J<feD,     100,000....  Jun^, 

Water  Works  1882— 

68,  J&J,     $98,000. . . .  Jan., 
Former  city  of  Ea»t  Dallas. 

Construction  A  Improvement 
Bonds— 

69,  J&J,  $15.000 July,    1916 

68,  JAJ,    40,000 July,    1918 

6s,  JAJ,      8,000 July,    1919 

PcBLic  School  BaiiJ>'o  Bonds— 
68,  JAJ,  *13,000 July,    1916 


1914 
1917 
1920 
1921 
1931 

1902 


iNTEREST  on  tlieT.  A  P.  bonda  is  payable  at  Austin,  Texas,  by 
State  TreaHiiror.  on  the  £».Ht  Dalla.4  bonda  due  in  1916.  at  the  Laclede 
Bank,  St.  I^uis,  Mo.;  on  the  street  improvement  5s  due  in  1928  and 
1920  and  the  sewerase  improvement  due  In  1920,  at  the  Seaboard 
National  Bank,  New  York ;  on  all  other  bonds  by  the  New  York  Se- 
curity &  Trust  Company. 

TOTAL  DEBT,  Etc.— The  suljoined  statement  shows  the  oity'i 
bonded  debt,  etc.,  on  the  dates  named. 


A«j7. 15,'98. 

Bonded  debt $1,905,000 

Floating  debt 13,807 


Feb.  19,  '98.    Sept.  1,  '97. 

$1,920,000        $1,929,000 

3,280  54,382 


$1,923,280 
91,491 


Total  debt $1,918,807 

Sinking  fund  cash  assets 78,493 

Net  debt $1,840,316       $1,831,789 

Water  debt  (included  above) . . .    $658,000  $658,000 

The  city  owns  property  valued  at  $1,500,000. 

DEBT    LIMITATION. -Tlio  bonded  debt  of  the  city  of  Dallas  is 
limited  to  about  $2,000,000  by  special  act  of  the  State  Legislature. 

WATER  WORKS.— lu  the  year  1897  the  revenue  from  water  works 
was  $68,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Personal 
Property. 
H,301,850 
4,839,150 
4,723,800 
4,174,200 
5,243.725 


Teart.  Real  Estate. 

1897 $17,184,100 

1896 17,140,700 

1895 16,904,125 

1894 16,780,700 

1893 17,887,875 

1890 

1889 


$1,983,382 
44,892 

$1,938,490 
$661,000 


Total  Assessed  Sate  of  Tax 
Taluation.      per  $1,000. 


$21,485,950 
21,979,850 
21,627,925 
20,954,900 
23,131.600 
33,000,000 
23,000,000 


$25-00 
2500 
25-00 
22-83 
23-35 
23-25 


POPULATION.— In  1890  popiUation  was  38,067;  in  1880  it  was 
10.358.  The  estimated  impulation  of  1895  was  65.000,  which  Included 
several  adjacent  suburbs  recently  annexed. 

Delray.  Mich.— George  P.  Moog,  Clerk. 
Wayne  County. 


This  village  is  in 


LOANS—  When  Due. 

Water  Works  Bonds— 

58,  J&D,  $50,000 1928 

Bonded  debt  July  1, 1898. $50,000 

Floatlui;  debt 2,000 

Totaldebt  July  1,1898....  52,000 


Assessed  val'ation,real.$2,000,000 
Assessed  val'ation.per'l  500,000 
Total  valuation  1898...  2,500,000 
Assessment  about  I3  actual  value. 
Village  tax  (per  $1,000)  '98. $4-00 
Population  in  1898  was 3,000 


INTEREST  payable  atthe  City  Savings  Bank,  Detroit. 
Erie  County,  N.  T.— Jno.  W.  Neflf,  Auditor ;  Wadsworth 
J.  Zittel.  Treasurer.  ^County  seat  is  Buffalo. 

LOANS—  WhenX>ue. 

CoiiNTv  Bonds  -  (Con.) 
4s,  F&A,  .$30,000. . . .  1902  to  1912 

($10,000  every  fifth  year.) 
Total  debt  Aug.  1,  1898.. $639,000 
A8,ses8edval'n,reaL... 272,195,954 
Assessed  val'n,  pers'l..  19,162,997 
Total  valuation  1897.. 291,358,951 
State  A  Co.  tax  i)er  $1000  '98  .$4-76 
Population  in  1892  was. ..278,727 
Population  in  1890  was... 322,981 
Population '95  (police oen.)403,026 


LOANS—  When  Due. 

County  bonds — 

78.  J&J.  $300.000 1899-1907 

7s,  J&J.    100.000 1907-1910 

69,  M&N,  100.000 1911-1914 

48,  M&N.    21,000 1899-1904 

($3,500  vearly  on  March  1.) 
4«,  JAJ.    $18,000 1899-1901 

($6,000  yearly  on  July  1.) 
Is,  MAN.  $70,000 1900-1907 

($7,000  yearly  on  Nov.  1.) 


NEW  LOANS. 


TO  THE  HOLDER'!!  OF 

Virginia  Deferred  Certificates 

The  undenlgned.  at  the  request  of  holders  of  a  large 
amount  of  the  Certtflcates.  bavessreed  to  act  as  a 
committee,  and.  In  coolonotloa  with  Col  B  P.  C  bew 
of  Weat  Vlndnla,  VlrKloiiu  Newton  of  Tlrglcla,  an^ 
.  other  erolnent  rttisens  of  the  two  States,  to  make  an 
effort  to  obtain  a oompromlsfl  and  settlement  of  this 
Inter  State  debu 

The  Certificates  (or  Trust  Receipts  representing 
them)  thould  be  promptlr  deposited  with  BROWN 
BROTBERM  Sc  COMP.tNV,  5»  WAI.L 
STREET,  New  Ynrk  Citr,  so  I'uat  arrangemenLi 
may  be  m«de  In  time  to  submit  a  proposition  to  the 
next  Legislatarp. 

Depoelta  will  be  mode  nnder  an  Asreement  pro- 
viding, among  other  things : 

1>I.  That  as  soon  as  a  majority  of  the  Certificates 
ore  aaaembled  the  Committee  shall  formalate  a 
practicable  plan  of  settlement  and  submit  It  to  an 
Advisory  Board.  oonilstInK  of  UON.  TU03  K 
BAYABD.  Iluu.  WILUAM  PINKNBT  WIIVTE. 
Hon.  EDWAHL)  J.  PHEI.PS  and  OICOKGB  O. 
WILLIAM8.  K<q. 

If  lald  plan  be  recommended  bj  the  Board  It  ihall 
be  pnbllthed  and  sabmltted  to  the  depositing  c red- 
Iton  for  iblrty  da;s.  If  said  plan  be  accepted  by 
holders  of  amolorityln  value  of  the  deposited  cer- 
tificates. It  shall  be  binding  on  all,  and  Bhall  be  pre- 
sented to  the  Legislature  to  be  oarrted  Into  eflbct  by 
appropriate  legislation. 

2d.  The  bon<is,  wbcu  reoelrad  In  settlement,  ahall 
be  assessed  by  the  Committee  to  .pay  tbe  cost  of 
settlement,  but  such  assessment  ahall  not  exceed 
five  per  cent  In  cash  on  par  of  the  Certificates 
originally  deposited  with  the  Committee. 

If  Um  Committee  find  that  a  satisfactory  settle- 
ment coimot  be  promptly  concluded,  they  may  aaaess 
holders  so  much  of  twenty  cent*  per  tlOO  of  Certifi- 
cates OS  will  reimburse  their  expenses  Incurred  In  | 
this  behalf. 

It  Is  proposed  to  duplicate  for  the  credltoraot  West 
Virginia  the  undertaking  by  which  the  Vlrginta  debt 
woe  recently  compromised. 

Kegollable  Becelpts  will  be  Issued  for  Certificates 
or  for  I  be  Trust  Receipts  representing  them. 

A  copy  of  tte  Agreement  will  be  mailed  to  any  ad- 
dress given  tbe  Secretary. 

JOHN  C'BUisBV  BROWN,  ChBlrman. 
(iEOKOK  COPPELL,  1 
J.  KENNEDY  TOD,       )  C'omlnlttee. 
CLARENCE  (-AKY,      ) 

ROBKRT  I,.  IIAURISOM,  Secretary. 
CART*  WBITRIDOH.  Counsel.  58  Wall  Street. 


NEW  LOANS. 


«^rfi5o,ooo 

MOBILE,     ALABAMA, 

Water- Works  and  Sewerage  Bonds. 

Mobile.  Ala..  Aag.  5tb.  1886. 

Sealed  proposals  for  tbe  purotaase  of  $7.'>0.000 
Water  Works  and  Sewerage  Bonds  of  the  cltj  of 
Mublle.  or  an^  curliua  of  said  Issue,  will  be  received 
ttj  tbe  UDdenlRned  until  twelve  o'clock,  noon,  on 
September  I'.tb.  1898,  at  wbi-b  time  tbe;  will  be 
pubtlolr  opened  and  read. 

These  couptiM  bonds  will  b*  In  the  sum  of  one 
thousand  dollars  each,  to  the  amonnt  of  $700,000, 
and  one  hundred  dollars  each  to  tbe  amount  of 
$50,000,  aod  will  he  dated  NoTember  1st.  !»  8.  pay- 
able Norembor  Ut,  1038.  with  Interest  at  four  and 
ooe-half  per  cent,  parable  semi  annaally  on  the  flmt 
days  of  May  and  November  In  each  year.  Prinrtpal 
and  Interest  will  bo  paid  In  lawful  currency  of  the 
United  States  uf  America  at  the  Chaae  National 
Bank.  Id  New  Yi.rk  City,  and  at  the  First  National 
Bank  of  Moblk>.  Alabama. 

The  tsfluance  of  these  bonds  Is  authorized  by  Sec- 
tion 21  of  the  Charter  of  the  City  of  Mobile  (Acts  of 
Alabama,  1896-7,  piufes  511-80)  by  a  rote  of  the  peo- 
ple of  Mobile  ut  a  Hpeclal  election  held  on  August  !d. 
J8U7,  and  by  resolution  of  the  General  Council  of  the 
City  of  Mobile,  approved  May  I7th.  1»8. 

All  bids  must  be  aerumpanled  by  certified  checks 
for  2  per  cent  ot  tlio  amounts  bid  for. 

Tbo  riftbt  is  reserved  to  reject  any  and  all  bids. 

JOHN  CRAFT, 
A.  8.  LYONS, 
Finance  Committee  of  the  General  Council  of  the 

City  uf  Mobile.  Alabama. 


NEW    LOANS. 


COMIVIONWEALTH    OF 

MASSACHUSETTS. 


TUEA9URT. 


CHBOIflCLB  rOLDMES  FOR  SALE. 

WIIXIAM  &  DANA  COMPANY,  7«M  Pine  8- ..N.r. 


#  1  S,<>00,to  )^  1 1>,000 
4::htreet  i.tiprovkment  bondh, 

BUROr<ilI  OF  IIA!i«BROUCK  IIEI«nTg, 

SEALED  PROPOSALS  will  be  received  at  tbe  of- 
fice of  the  BOROUGH  CLERK  nntll  TLTESDAY. 
SBP'rEMUKR  0.  ISOs.  for  the  purcba!<e  of  $1^.000  to 
$ie,OUO  4  percent  IH  u<  30  year  bonds,  denomination 
11.000.  Bonils  will  bear  date  September  1.  1808;  In- 
terest payable  soinl  annnally. 

Each  bid  mnst  be  accompanied  by  a  certified  check 
fer  laoo,  to  be  drawn  to  the  order  of  the  Ma]  or  and 
Council.  Borough  of  Hssbrouck  Heights.  Deposits 
will  be  returned  to  iiusuccessful  bidders. 

All  bids  muHt  bo  sealod  and  marked  "Bond  Bid." 
enclosed  In  »  .locond  enTelopc.  addressed  to  tbe 
Clerk. 

Bonds  awarded  must  be  token  Immediately  after 
notice  that  tbey  arc  ready  for  delWery. 

Circular  containing  full  Infonsailon  upon  appli- 
cation. 

Tbe  rigbt  Is  reserrcd  to  reject  any  and  all  bids. 
U.  II.  RAMSnEN, 

Borouxh  Cerk. 


Boston-,  Angiist  18,  1898. 
Sealed  proposals  for  tbe  purchase  of  Massachu- 
setts Reglsterred  Oold  Bonds  to  the  amount  of  three 
million  nine  hundred  thcnsand  dollars  ($3,900,000) 
will  be  recelTed  at  this  office  until  twelve  o'clock, 
noon,  on  Monday,  AuKust  23.  If^QS,  at  which  time  they 
will  be  publicly  opened  and  read. 
The  loans  offered  are  as  follows,  viz;— 
$1,000,000  :i     per  cent  Oold.  .due  April  1, 1928. 
300.000  3H  per  cent  Oold.  .due  April  1. 1928. 
1.600.000  3K per  cent  Oold.. due  May  1, 192a 
1,100,000  3^  per  cent  Oold.  .due  July  1, 1938. 
These  loans  will  be  Issued  In  Refilstered  bonds  of 
one  thousand  dollars  (11.000)  and  multiples  thereof, 
and  are  authorized  bv  Acts  of  the  Leslslature  and 
orders  of  the  Oovemor  and  Council  of  the  Common 
wealth  uf  Massachusetts. 

Principal  and  Beml-annual  interest  will  be  paid  In 
Gold  Coin  or  Its  equivalent  at  the  oflSce  of  theTreas 
urer  of  tbe  Commonwealth  In  B(  ston. 
The  right  Is  reserved  to  reject  any  or  all  bids. 
All  bills  must  be  accompanied  by  certified 
checks  for  two  per  cent  CUf)  of  the  amounts 
bid  for. 

B.  P.  SHAW. 
Treasurer  and  Recelver-Qeneral. 


NOTICE  OF  REDEMPTION. 

SALT      LAKE      CITY. 


The  City  Treasurer  will  pay  at  his  office.  September 
fitst,  1898,  the  entire  Issue  of  $500,000  Saft  Lake  City 
bonds  of  I8S8.  Interest  ceases  Setember  i. 
Ordered  by  the  Council.  Aug.  i«.  1S8S.    - 
LcKal  notice  In  Salt  Lake  Papers. 

O.  H.  BACKMAN, 
Citj  Recorder. 


Lorain  County,  da. 

(ElyrlaCi^unly  Seat) 
CUILD KENS'    HOME    BONDS. 

Aisessed  valuation $18,900,000 

Total  debt  (this  Issue  only) 35,000 

Population,  00,000. 

Price  and  particulars  upon  application. 

BRIGGS.  SMITH  &  CO., 

39  East  Third  Street,    -   Cincinnati,  Ohio. 
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IH»trlcl.— Homer   H.   Kingsley, 


EYau>tiin  (III.)   School 
8op«rimeDdeDt. 

LOANS-  »■*"•  l*-* 

4*.  M-nil  nu  ,r4.000..A|>r.  1,  1911 
«•,  M>iiil-aii..UI,m>O..Apr.  I,  1013 
(^.MHlitiiP  )t\j)  to  Apr.  1,  1918 

KuuKUII'ti  ItoM*— 
4a,A*0.  «SO.00O....A|ir.  1.  1890 
(M.B00due  T'rlj)  lo  Apr.  1,  1903 
(9a.0(>0  Apr.  1.1900.  *mt  M.BOO 

on  Apr.  I.  1910  *Dil  1911.) 

ealTeston.  Tfxas.— A.  W.  Fly.  Mayor;  Theo.  K.  Thomp- 
son, Anditor.  OalTMton  ia  the  oonnty  seat  of  Oalveaton 
Connty. 


Boo<lr4  dobt  Auk.  1.  '98.  fiM.OCN) 
AMMWtlvalukll  in.roal.'J.OOO.UOO 
AuMwwdvnIuiitlon.iirr'l  Sou.iKH) 
Total  vkliialloii  1H(18  ..  •.'..(txi.OOO 
Aaaca^iiMUt  abL  1^>«S  uuliialvul. 
Tax  rat*  (ixtr  (il.OOO)  1898 
(avera^ef »10-00 


Pmiiii  xo  BoHi)*— 

6a.  UAH.fMOjOOO 1905-lOlS 

200.000 1917-1!>37 

imti>  UBirr  Bokihi  18i41  — 

Sa, (l.SOO.OOO 19'Jl-ll)37 

Lutrmi*  Drbt  Bokim  1891— 
B« *1.195.000 1933-1936 


Whtn  Due. 


LOANS- 
PUKCHAIIK  BUtCK  831- 
8a.  UAH,  <>l't,O0O. . . Mar.  'Ot>  to  '03 

IVa, 200.000 1917-1!>37       (^..VM  iliir  eacb jrear.) 

Laimti>  UBirr  Bokihi  18i41—  a<'Hot>L  IIoi.'hb  Bonus— 

5a,     «3.V00O 1937 

Water,  HTH.,  Imp.  *  Cixr  Hall 

BOMM*— 

aa. #e«0.(¥)0 19381936 

5a. 58.000 1936 

PAR  VALUE  OF  BONDS.— Tbo  Umlted  debt  bonds  are  9100  and 
S'lltipIeK  tueroof. 

INTEREST  U  parable  In  Kew  Tork  and  Qalreaton.    All  coupons  are 
tax  riHt'l  ruble. 

TOTAL  DEBT.  ETC.— Tbo  itutdolniHl  dtiitoment  dlin'ws  Qalreston's 
total  bondnl  debt,ilueludlDK  the  wat«r  debt,  the  tloatlug  debt,  etc. 


28. 'QH.    Fe6.38.'97. 

$3,647,500    «3,426.()00 

82,151  108.970 


rvly 

TMal  bonded  debt $3,653,000 

FtoaUax  debt 198.716 

Total  debt $3,800,716    $3,739,6.M    $3,<i3t.970 

BlnklnKruud.Ao 804,349         773,107         CSe.l.-iS 


Met  debt,  lean  ca«h  in  rar'afund«.$a.958,486    $3353.217    $3,860,713 

In  addition  to  the  alnklns  ftinil.  aa  glren  above  the  olty  owned  In 
1988  $528,700  of  wharf  rompany  atook  and  $10,000  of  City  RuilroailH 
■took  Itbe  Income  of  both  pledged  to  aeonro  Its  Itinilcd  debt  .% 
pareant  bond*),  a  water  workit  plant  valued  at  nlmiit  $1,500,000,  nii 
electrte-llirbt  plant,  ete.,  eto.,  tne  total  value  of  Ita  publlo  property 
betnf  $3,618,97:1. 

The  KlnklnK  t\inA  recelvea  yearlr  an  amount  equal  to  2  per  cent  of  the 
oatatandlne  bonds. 

DEBT  LIMITATION.— The  city  can  Isaue  bond*  only  with  legisla- 
Ive  authority  and  Is  forbidden  to  make  loana  for  railroad  aid. 

ASSESSED  VALUATION.— The  0117*8  aaaeaaed  valuation  "about 
45  iH>r  coiit  nrtiial  value."  and  tax  rate  have  been  as  follows: 


Trart.  Jttal  Stialr. 

1807 $33,554,618 

189$ 30,007.804 

18ftS. 10.848,056 

1880 15,070,935 

188X 


$4.723,aJfl 
5,070.124 
5,543,406 
5,063,899 


POPULATION  In  1890   was  20.084; 
1870UwjSi3"lH     


AraMMJ     TouuAtra    ouy  : 

roliMMon.  per  $1,000 
$27,376,654     $15-00 
2.'>.  146,938        15-00 
35,301, .%32       15-00 
31,033,834       15-00 

17,635,863       

In   1880  It  was  33.-248 :    In 
Population  In  1007  (ostiuiated),  64,377. 

GieBTille  School  District,  Ohio.— William  J.  Boyd,  Clerk 
Board  of  Edacatioo. 

LOANS-                  ITArii  />■«>.  I  Aaaeased  valuation '98. $1,30^,000 
f,,    T...   .i—jooo 1890  1013    Population  In  1898  (eat.).. ..5,000 

V  ■  .t.u){.  i,'oa..»f.',o(io  I 

r  oti  the  $22,000  loan  puyablo  at  the  Oarfleld  Savlnga 

li..   ..  ...^  111  ill,'. 

Illffhland  I'nrk.  MIch.-J.  William  Brenkert,  Clerk.    ThlB 
Tillage  U  ia  Wayne  Countv. 

Watar  bonda $22,500  1  Assessed  valuation  '08. $1,404, 865 

Eleme-Ilicbt  bonda 2,500    Vlllasetax  (por  $1,000)  '98.. $5-50 

Bonifeddebt  July  1,  180-1.  35,000  I  Populutiou  In  1808  (ei^t) 550 

JohnHtonn,   N.   Y.— N.   J,   Stoller,   Chamberlain:  W.  W, 
Crouse,  C  erk.    "This  city  i«  in  Fnlton  Cmnty. 

LOANS—  Whtn  Due.    Kot  debt  July  1. 1898...  $218,000 

8<  iKuti.  RoxDH—  Water  debt  rinphuled)..       115,000 

4r  ^'.'■   ^—-'.SOO... Juno  in,  1914    Asuessoii  v;r '•, -.nl  3,334.450 

(-  rlv)  to  June  15,  10'::t    A«.w»»im1  v  r'l. 1,0-22,063 

11  July  1, '08.. $223,000    Total  vahi.;  ...4,357,413 

tiiijKuii;  1  ml .%,000    Population  in  j  n.i-i  ii-st.) ..  .10,000 

INTERESi*  on  aohool  bonds  payable  at  the  Johnstown  Bank. 
Mrriden,  Conn. — Amos  Ives,  Mavor  ;  Herman  He8».  City 
Clerk.  The  town  and  city  of  Meriden  are  sitnated  in  New 
Haven  County.  DorinK  the  year  lt^06  the  town  of  Meriden 
voted  to  consolidate  the  schooU  and  assnme  the  debt  of  all 
the  school  districts,  amounting  to  $61,010  45. 

LOANS—  — Interetl. — .        .•  Principal. . 

NAME  AND  PURPOSE.  Rate.  I'ayobU.  When  Dut.    Oultland'g^ 

Crrr  op  Meiiidun  Bonds— 

Cltylmprove'tbonda.1876    6      J  4  J  |  "'gll^' ooo  vearly*  |    $10,000 

Fundlngbond* 1805    4       JAJ       July  1.  1914  50,000 

Bewerbonda. 1803    4       MAN    May  1, 1000 to '13      135.000 

t  10,000  due  y'rly.  for  13  yrs.,  $5,000  In  14  vrs. 
80    319    J  .&  I)       June  1,  1898  40,000 

$20,000  due  voarly  to  June  1,  1900 

do  1893    4       MAN    May  1, 1001  to '11        310,000 

$-20,000  due  y'rly  for  10  yrs.,  $10,000  In  11  yrs. 
do          ..1805'06-'07    4       J4J      July  1, 1011-'12-'13     50,000 
TowTf  OF  Mkkiden  Bonds— 
War  and  High  School 6,4>9A4....         1800tol912  260,000 


INVESTMENTS. 


UNITED   STATES 

3%   Bonds 

BOUGHT    AND    SOLD. 
R.    L.    DAY    &,    CO., 

4$  Water  Street.  Beataa, 
1  Bread  fttreet.  New  Yark. 


ADAMS  &  COMPANY, 

BANKERS 

DKALSRg  IN 

INVESTMENT  BONDS. 

Maaban  of  Boatoa  Stoek  ■xehanca. 

No.  7  CoBfress  and  SI  State  Streets, 
BOSTON 


EDWARD  C.JONESCO. 

I>EALEH8  I.N 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Hrraeaae,  N.  Y.,  Rapid  Traaalt  K'way  Sa. 

MKW  rORK.  1  NA88AI.'  STRKIIT. 

PIIII.ADRLi'MIA  -  «tl    OHK-tTNI'T  8T. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston 
STATE,  CITT  *  RAILROAD  BONDs 


INVESTMENTS. 


jiJSOO.OOO 

City  OF  Cincinnati 

B}ii  20-40  Year  Water- Works  Bonds 


Prtce  and  futt particulars  on  application. 


FOR  SALE  By 


Rudolph   Kleybolte  &   Co., 

BANKERS. 
SS  Maaaaa  Street.  New  Yerk. 


PUBLIC  SEOimiTIES 

BUITABLK    FOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION 

Farson,     Leach   &   Co. 


CHICAGO, 
ISO  Dearbara  Bt. 


NKW  VOKK 

3$  Naaaaa  81. 


Francis   Ralston  Welsh, 
INVESTMENTS. 

Municipal,   Railroad   and   other 
BONDS. 

MS  cnasTMCT  stkset  philadnlphia. 


MUNICIPAL    BONDS. 
E.  C.  Stanwooo  &,  Co. 

BANKKRB, 

121  Devonshire  Street. 
BOSTON. 


INVESTMENTS. 


WILSON  &  STEPHENS, 
41  WALL  ST.,  N.  Y.,  BUY 
ANDCELLCUTRIGHTOR- 
ON  COMMISSION  STAN- 
DARD RAILROAD  ANO 
MUNICIPALBONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  FOR  BANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPLI- 
CATION. 


$175,000 

Los   Angeles   Ti  action   Co- 

lat  aiertcace  SK  i)0-rear  tSold  Baada  . 

Total  larae  tWO.OOO. 

Flnt  Uortcace  at  114,000  per  mUe. 

Nat  earnlngt  (or  28  montbt  of  operation.  ISS.ASS  M* 

aquWalent  to  UK  on  the  total  luuc  of  bonda. 

Population  of  Los  Anxelei  lOS.OTA. 

Send  for  fall  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

IB  Milk  Street.  Beaton.  Rlaaa. 


MASON,  LEWIS  &  CO., 

BANKERS. 

6T  Milk  Street,  Beaton. 

in  L>a  Salle  Street,  Chlcaso, 

OFFER  FOR  BALK : 

Statr  of  .'tlnaanchnaetla 3Ma 

RRalrbcKlrr.  N,  V Jfa 

t.lAMioiiburr.  Conn 4a 

Miowr,  VI 4s 

Krno  (nnnlr.  Kanaaa 4Ka 

Lake  t'oanir,  lad Sa 

Moaieiice.  Ill  5a 

Anil  Ulhor  Dealrable  Securltlea. 


VIUNICIPAL     BONDS. 

Secnritles  Netting  from  8<^  to  6< 

ALWAYS  ON  HAND. 
Send  for  oar  Investment  Clronlar. 

DUKE  M.  FARSON,  Banker, 

Municipal  Bondi.  IH'J  llenrborn  Street. 

IMa.  ftCHICAOO. 
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INTEREST  on  the  city's  water  and  sewer  anrt  funding  bonds  is 
payable  at  the  Importers'  &  Traders'  National  Bank,  New  York ;  on 
the  improvement  bonds  at  the  Fourth  National  Bank,  New  York. 

TOTAL  DEBT,  Etc  —The  city's  bonded  debt  on  August  1,  1898 
•was  $493,000:  floating  debt,  *10(i,500;  total  debt,  $601,500.  The 
water  debt  (included  in  the  above  total)  is  $330,000.  The  town's 
total  debt  August  1,  189S,  was  $332,.-i33  48. 

ASSESSED  VALUATION  of  city  In  1897  was  $12,101,434;  tax 
rale  (per  $1,000),  $10-50.  The  town  of  Meriden  in  1897  had  a  grand 
list  of  $13,b73,789 ;  tax  rate,  $10-50  per  $1,000. 

POPULATION  —Population  of  Meriden  City  In  1890  was  21,652 
In  1830  was  15,540.  Popvilation  of  Meriden  town,  including  the  city, 
was  in  1890  25,423;  In  1880, 18,340;  in  1870, 10,495 


in  Shiawassee  Connty. 

Bonrteddebt  July  1, '98.  $161,000 

Floating  debt 4,000 

Total  debt  July  1,1898..    165,000 

Sinking  fund 400 

Net  debt  July  1, 1898...  164,600 
Assess^  valuation,  real. 1,306, 230 
Assessed  valuation,per'l.  335,805 
Total  valuation  1898. ...1,732.040 
Assessment  abt.  30%  actual  value. 
Tax  rate  (per  $1,000)  1893. $39-47 

Pofulatlon  In  1890  was 6,564 

Population  in  1898   est.)...  11, 000 


Owosso,  Mich. — This  city  is 

LOANS—  Whtti  Due. 

Lmpbovement  Bonds— 
•5s,  semi-an.,  $15,000...  1899-1901 
Water  Works  Bonds— 

,$40,000 1914 

(Subject  to  call  after  1 899.) 

,$35,000 1920 

20,000 1924 

Pavino  Bonds — 
58.  scmlan..  $35,000...  1899-1903 

Bridce  Bonds— 
5b,  semi-an.,  $15,000...  1909-1913 

SEWER  Bosd.s— 
5»,  semi-an.,  $1,000 1904 

Blver  Falls,  Wis.— A.   W.   Kaler,    Treasarer :    Allen   P, 
Weld,  Clerk,     This  city  is  in  Pierce  Connty. 

LOANS—  When  i>ue.  I  Assessed  valuation,  real. $434,880 

Water  Bonds—  I  Assessed  valuation,  per'i.  123,691 

5s,  semi-an.,  $25,000. May  1. 1914  I  Total  valuation  1898 558,571 

Bonded  debt  July  15,  '98.. $2^,000  I  Assessment  abt.  60%  actual  val';e 

Sinking  fund 2,500  I  Tax  rate  (per  $1,000)  1898.824-66' 

Ket  debt  July  15,  1898....   22,500  | 

INTEREST   payable   at  the  Minnesota  Loan  A  Tmst  Company, 
Minneapolis. 

Smith  Connty,  Texas,  -John  A,  Lett,  Treasarer.    Tyler  is 
the  connty  seat. 

LOANS-  'VA«"  Due. 

Pdulic  Building  Bonds— 

..8 $19,800 1898 

Railroad  Sniixior  Bonds  — 

..» $117,000 Aug.,  1927 

Subject  to  call  after  Aug  .1902 
Bonded  debt  May,  189i.  .$136,800 
Slnkingfund 4,960 


Somerset  County,  Md. — Princess  Anne  is  the  county  seat. 


58,  seml-an.,  $15,000 

Bonded  debt  July  20,'98.  $40,000 
Assessed  valuation  1896.4,600,000' 
Assessment  about  ^  actual  value. 
Population  in  1890  was 24,156 


LOANS-  "Tkert  Due 

CoDPON  Bonds- 

4i«s,A&0,  $25,000 1918 

($1,000  In  1908  and  $1,500 

yearly)  to 1924 

Strondsbnrg-,  Pa.— J.  B,  Williams,  Secretary.    This  bor- 
ough is  in  Monroe  Connty. 

LOANS—  When  Due.  I     Assessment  40»6  actual  value. 

48.  an.,  $8,000 June  1, 1913  |  Tax  rate  (per  $1,000)  '97.  ..$13-00 

Bonded  debt  June  17,  '98.$i8,000  I  Population  in  1890was 2,419 

Assessed  valuation  '98.$1,242,450  |  Population  in  1898  (est.) . . .  .4,000 

Waltham,  Mass.— G.  L,  Mayberrv,  Mayer  ;    E.  J.  Sander- 
son, Treasarer,    This  city  is  in  Middlesex  Connty. 


LOANS- 

CiTv  Bonds— 

4,s,J&J,  $28,000. 


When  Due. 


4s,  3&J, 
4s,  J<&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J<feJ, 
48,  JAJ, 
48,  J&D, 
4s,  JAJ, 
48,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
48,  ja[J, 
48,  J&J, 
48,  JAJ, 
4s,  JAJ, 
48,  JAJ, 
4s,jakJ, 
48,  JAJ, 
48,  JftJ, 
48,  JAJ 


Jan. 
28,000....  July 

19,000 Jan. 

30,000 Jan. 

31,000....  July 


25,000. 
26,000. 

8,000. 

3,000. 

3,000. 

2,000. 


..Jan. 
July 


1, 1899 

1. 1899 

1. 1900 

1. 1901 

1. 1901 

1. 1902 
1,  1902 


..Deo.31,  1202 
.Jan.    1,1906 


..Jan. 
..July 


25,000....  Jan, 
27,000....  July 

5,000 Apr. 

30,000....  July 
11,000.. ..Jan. 

6,000 Jan. 

31,000....  July 

5,000.       " 


.July 
...Jan. 
...July 
...Jan. 
...Jan. 


1,1912 
1,  1912 
1, 1904 
1, 1904 
1,  1924 
1,  1905 

1. 1906 
1,1916 
1,  1906 
1,1916 
1,1907 

1. 1907 
1,  1908 
1,1918 


Net  debt  May,  1898 $131,840 

Assessed  valuation,  real. 4,000.000 
Assessed  valualion,per'1.2,S  00,000 
Total  valuation  1897...  6,5(10.000 

Aasessment  ^j  actual  value- 
State  ifc  Co.  tax  (per$l,000).VIO-80 

Population  In  1890  was 28,320 

Population  In  1898  (est )... 40,000 


5,000 
1,000 
4,000 
3,000. 
Public  Park  Bonds- 
4s,  A&O,. $20,000.... Oct.     1,1923 

Sdrface  Dk.\inaoe  Bonds— 

4s,  J4J,  $85,000.... Jan.    1,1909 

48,  JAJ,      15,000. ...Jan.    1,1910 

48,  JAJ,      10,000.... July    1,1912 

Sewer  Bonds— 

48,  A40,$l  20.000 1 899-1902 

($30,000  yearly  on  Apr.  1.) 
48,  AiO,  $50,000... Oct     1,1911 

INTEREST  Is  payable  at  the  Boston  Safe  Deposit  *  Tr.  Co.,  Boston. 


Sewer  Bonds  (Con.)— 
4s,  A&O,  $50,000.... Apr.  1,1921 
4s,  J&J,  10,000.... July  1,1902 
48,  J&J,  25,000.... JiUy  1,1922 
48,  J&J,  15,000. . .  .Deo.  31, 1922 
4s,  A&O,  10,000.... Apr.  1,1923 
4s,  A&O,  5,000.... Oct.  1,1923 
4s,  J&J,        7,000....  Jan.    1,1927 

Water  Bonds— 
4s,  J&D,  $75,000.... Dec.  1,1898 
48,  J&J,  9,000. ...Apr.  1,1906 
48,  J&J,  6,000.. ..Jan.  1,1907 
48,  J&J,  12,000.... July  1,1907 
48,  J&J,  24,000. ...July  1,1908 
48,  J&J,  20,000.... July  1,1909 
48,  J&J,  35,000.... July  1,1911 
4s,  J&J,  28,000.... July  1,1912 
48,  J&J,  24,000.... Jan.  1,1913 
48,  A&O,  125,000. ...Apr.  1,1913 
4s,  J&J.  20,000.... July  1,1913 
48,  A&O,  10,000... Apr.  1,1914 
4s,  A&O,  10,000.. ..Out.  1,1914 
4s,  A&O,  10,000.... Apr.  1,1915 
4s,  A*0,  10,000.... Apr.  1.1916 
4s,  A&O,  30,000.... Apr.  1.  1917 
Bonded  debt  July  1, '9 -(.$1,226,000 
Water  debt  (included) . .      448,000 

Sinking  funds 366,984 

Net  debt  July  1,  1898..  859,016 
Assessed  valu'tion,real.  14,339, 500 
Assessed  valu'tion,per'l  4,489,524 
Total  valuation  1898. .  .18,829,024 
Tax  rate  (per  $1,000)  '98...$l6-00 
Population  in  1890  was.... 18,707 
Population  in  1898  was 22,000 


INVESTMENTS 


Clearfield  &  Mahoning  RB.  Ist  68, 194S. 
Staten  Island  By.  Ist  4>^g,  1943. 
Hereford  By.  Ist  48, 1930. 
Detroit  Bailnay  Ist  5s,  1924. 
Denrer,  Col.,  68, 1915. 
Topeka,  Kan.,  58, 1912. 
Berkley,  Va.,  6s,  1928. 
Don^las  Co.,  tia.,  68, 1918-1918. 

PBICES  ON  APFUCATION. 

C.  H.  WHITE    &    CO., 

BANKERS, 
31  NAH8AD  HT,,  NK  ^    YOKK.. 


W.  Hampton  Wade, 

ATTOaNEY-AT-LAW, 
SKXANSIkH,    GEORGIA. 

Nine  jean  practice  In  AUbaniK. 
Six  Tcan  Id  Oeoriila. 

Corparalloa  Law  m  SpeelmltT. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street 

CHICAGO. 


W.  J.  Hayes  &  Sons, 

BANKBRH, 

DEALERS  IN  MUNICIPAL  BONDS 

Btn«t  Ballwaj  Bonda,  and  othar  hlsta-«nule  t:^ 

Twtmant*. 

BOarOM,  MASS.,  ClevelaDd,  Ohia, 

TankaaraPlwM.  Sll'-llSaavariar  Si. 

0abl4  AMrte,  "KBNtfETH." 


INVE.=iTMENTS. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS, 

71  BBOADWAT,  NEW  YOBK. 


GOOD      INVESTMENTS 

NETTIMJ  .5  TO  .S  fKtt  CENT. 

Wuhlniioii  Warrants,    Bonds  and  l^ecni  I 
Ilea  of  all  kinds  Bought  and  sold. 

CALVIN    PHILIPS, 

807-8-e    CALIFORNIA    BUILDING, 
TAOOmA.       -       UTAflBINOTON. 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

Ut  Nat  Bank  Bldff.     •    •    CHIC  AGO 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlnc. 

CHICAGO. 


CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  States, 

yielding  4  to  5%%. 

BOSENBEBGEB  &  LIYEBMOBE, 

Forty  Wall  Street,     ....     New  York. 


William  E.  Nichols, 

13  WALL.  STREET,      -     NEW  YORK 

MUNICIPAL  warrants. 

aSND    FOB    LISTW 


MISCELLANEOUS. 


Now  Ready. 


Hand-Book  of  RR.  Securities. 


8PKCIAI.    FEATURB 


Yearly   Range   of   Price» 


From  1898  to  July  1, 1898. 


Price  In  Ught  l>eather  Covera, 
To  I4nbsrrlbers  ol  the  Chroulole. 


«1  0» 


SPBCIAL  KATB9  KOU  yUA.NTITIBS. 

WILLIASl  B.  DANA  COMPANY 

70!^  PINE  ST..  N.  Y 

CHRONICLE  VOLUMES.. 

FOR     SALE 

SINCB    1866. 

APPLY  TO 
WILIIAM  B.  DAIIA  OOXFAXV, 

»«Wi  Pino  wtreot.  Wow  York. 


WM.  FRANKLIN   HALL, 

Accountant, 

fri"."".^*.!?" "♦'"*''       BOSTON,  MASS. 
63  State  Street 

Books  audited.    Examinations  and  investiga- 
tions condacted  with  the  utmost  care 
and  efficiency. 


3P4 


THE    CHRONICLE. 
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Jusxivuncc. 


OFFICE  OF  THB 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


Mew  TOBK,  JaoauT  21, 1898. 

1h«  Tra«t««*,  In  contormltr  with  the  Ohaitai 
of  tb*  Oompuijr,  snbmit  the  foUowlni  stair 
BOBt  of  tu  aflklrs  on  the  3l8t  of  D«oembei. 
1897: 
Premlama  on  If  art  ne  RUks  from 

1st  Janaarr,  1807,  to  31st  Do- 

oemb«r,  1897 $2,844.038  61 

PreiBlums    on    Policies    not 

markrd  off  1st  Jannary,  1897.     1.047,9M  SI 

Total  If  ailne  Premiums 93,891,998  9* 

Fxemlnms  marked  off  from  1st 
Jaanarr,  1897,  to  31st  Decem- 
ber, 1897. $a,658,e8»0» 

Losses  paid  during 
the  same  period.91.435,630  20 

Betnms  of 
Piemloms 
A  Exi>en's.«684,9S9  30 

The  Company  has  the  follow- 
lac  Assets,  Tis.: 
Halted  BUtes  and  City  of  New 

Tork  Stock :   City  Banks  and 

Other  Stocks $7,330,895  00 

Iioana  secured  by  Stocks  and 

otherwise 1,167,000  00 

Beat  Estate  and  Claims  due  the 

Oompaiy,  estimated  at. 1,121,80000 

Fteailnm  Notes  and  Bills  Re- 

Mtrable 1,026,605  97 

OMhIaBank 286,-124  11 

Amount $10,922.42r.  C« 

Stx  per  cent  Interest  on  the  outstanding  oer 
tlflostes  of  profits  will  bo  paid  to  the  bolder 
thereof,  or  their  Ir^al  ropresentatlves,  on  anl 
after  Tuesday,  the  first  of  February,  next. 
The  diminished  income  yielded  on  investments 
In  recent  years  may  In  the  future  render  neoes- 
•ary  a  reduced  rate  of  interest  on  cerUfioates. 

The  outstanding  certificates  of  the  issue  of 
1892  will  be  rc<loemed  and  paid  to  the  holders 
tkereof.  or  their  legal  representatives,  on  and 
after  Tuesday,  the  tlr»t  of  February  next,  from 
which  date  all  Intcrost  tborcon  will  cease.  The 
oertlfleates  to  be  produced  at  the  time  of  pay 
ment,  and  canceled. 

A  dividend  of  Forty  i>or  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  fur 
the  year  endlngSlut  December,  1897.  forwhicli 
certificates  will  lie  issued  on  and  after  Tue* 
day,  the  third  of  May,  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


yttumcial. 


TRUSTEES: 


Ooatav  Amslnok, 
Joseph  Agostini, 
TerMB'U.  Brown. 
Waldron  P.  Brown. 
WUUam,B.  Boulton, 
Francis  If.  Bsoon. 
Obarles  P.  fiiirdett. 
Oeorge  Coppell. 
Joseph  n.  Chapman, 
James  O.  De  Forest, 
VUllam  Pegroot, 
WUllam  E.  Dodge, 
Everett  Fraiar, 
Edward  Floyd-Jones, 
Horace  Gray, 
Anson  W.  Hard, 
Qttfford  A.  Hand. 

Willlum 


Henry  E.  Hawley, 
John  D.  Hewlett, 
Charles  D.  Leverlch, 
Ixjsndrr  N.  Lovcll, 
James  Low, 
W.  a.  n.  Moore, 
Charles  I(.  Marshall, 
George  U.  Macy, 
Frederic  A.  Parsons, 
George  W.  Qulntard, 
John  L.  Riker, 
A.  A.  Raven. 
N.  Denton  Smith. 
Lawrence  Tumure, 
Paul  L.  Thcbaud, 
Christian  de  Thumsan. 
Giutav  U.  Schwab, 
H.  Webb. 


A.  A.  BAVE>f.  Pretident. 
r.  A.  PAR.S<>N9.  rUr  Pretft. 
CORNELIUS  ELDERT,  »l  TUt-Fn^X 
THEO.  P.  J<JIINSO.V.J«f  TirfPrt^L 


The   United  States  Life 
Insurance  Co. 

IN  THE  CITY  OK  SKW  YORK. 

All  Psilrlrii  now  Uaneii  br  Ihia  Comraaf 
eeninln  ibr  followlnii  rlnnvrai 

"After  aur  rriir  Irani  Ike  dale  of  Usae,  Ike 
llabllllr  •■  ■>>•■  <'ainpnnr  oader  IhU  pallor 
•■all  Dot  be  dUpulrd.** 

**Tbl«  p*ilcr  coninlii«  no  remrlnlon  what- 
ever npon  the  In. iirrd.  In  rf.prri  either  el 
Iravrl.  rr.ldrucp  or  orruPNlloii." 

All  Opalh  CInimii  pnid  WITIIOl'T  DIH> 
Cdl'NTRa  •••■■  mm  ■atUfactorr  preefs  have 
been  received, 

Aetit  ami  Buceat/ul  Agent*,  teithing  u>  r*pr»- 

Itnl  Mis  Company,  may  eommunirale    wUA 

MIOBARDK.  OOOBXAX.jd  Vice- lYetidmt, 

at  (As  Home  OffUe,  ti  Knadviay,  New  York, 

orricsBS: 

GKORRR  H.  BrKVURD PrMldenl 

OBO.  I).  WILLIAMS Vloe-Prealilent 

CI".  KRALKIlill M  Vlc»Pn»ldenl 

RiniAKti  K.COCHRAN Sd  Vloe-Prmldcnt 

A.  WHBKI.WIUUIir , AtTsUrr 

J.  [..  KBNWAr  Assistant Secrstarr 

WILLIAM  T.  STANDKN ~ ..^Actoir? 

ARTHUR  C.  PBRRY Cuhler 

JOHN  P.MUNN Medical  Dlr«ctor 

riXAKca  comirrm : 

OKO.  O.WILLIAMS Pres.Cbem.  Nst.  Bank 

JOII.N  J.TL'CKKK Bnilrier 

R.  IL  PKUK I.vs.  Jit...Pres.  Imp.  & Tradon' Nat.  B  k. 
JAMKti  B.  PLUM ^... Leather 

BANKINO  HOUSE  OF 

HAICHT  &  FREESE, 

H  BBOADWAT,  NKW  TORK. 

Boston.  86  8Ut«  St.;   Philadelphia,  MM  Walant  Bt, 

Kzeonte  orders  in  Stocks,  Bonds.  Gndn.  Cotton 
snd  Provisions  on  the  New  York,  Philadelphia,  Bos- 
ton snd  Cbl'  SKO  Qraln  and  Stock  llxchaiuiea  for  In- 
vestment or  to  be  carried  on  n-argln  of  S  to  6  per 
sent  at  moderate  rates  of  Interest  and  1-1(1  commis- 
•lon.  Interest  allowed  on  margins  and  deposits  snb- 
lect  to  check  at  sUbt. 

DETERMINING  THE  FINANCIAL  RE. 
8PONHIBILITY  OF  THB  FIRM  WITH 
WHICH  YOU  DEAL  18  A8  IMPORTANT 
A8  SELECTING  TUE  RIGHT  MTOCKH. 

Private  wires  to  Boston,  Philadelphia  and  Ctaloaao 
Branch  Offlcc,  113'J  Broadway.  New  York. 


SOUTHERN    INTESTHENTg. 

Exchange  Bankinfi:  &  Trust  Co. 

CHARLESTON,  8.   C. 

Cable  Addrc<is,  Code  Uspd. 

BXBATCO,  CHAULSHTOM."  "  A   B.  ('„" 

CAPITAL  PAID  UP.    •   •   •    •100,000  00 
Depeslla  Hubject  to  Cheek    -      300,000  00 

Offers  Its  services  to  investors  for  the  por- 
ehaaing  of  sound,  dividend-pajring  Hanieipal, 
Indnstrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Landt,  Mill 
Sites  Water  Powers,  Hotel  Site*,  Resl- 
dencet,  Building  Lots,  etc,  in  the  southern 

Btatss.   Correspondonce  invited. 

OBO.  B.  IDWAHDS,  W.  K.  MrOOWKLL. 

Presldsnt  Cast  ler. 

R.  ■.  MDOKRNrUB.  aearstarr  and  Traesarsr 


^Iwatuial. 


The  Audit  CoMPANT 

OF  NEW  YORK, 

EqilUble  ItaildlnK.  120  Broadwar- 

ARTICLE  XIV. 
B.XAMlrfATION«  TO  BK  (XJ-VriDKNTIAL. 

Section  1.  The  resulu  of  all  audit*  and  ez- 
anilnatlons  made  by  this  Company  shall  be 
treated  as  strictly  oonfldentlal  by  both  the  ex- , 
amlner  and  the  manager  of  the  Company.  In 
all  cases,  unless  otherwise  directed  or  requested 
by'the  applicant,  the  reports  of  the  Company 
shall  be  made  in  duplicate,  one  to  be  delivered 
to  the  applicant  and  the  other  to  be  sealed  np 
and  retained  by  the  Company. 

Sec.  2.  In  no  case  shall  the  duplicate  report 
so  retained  by  the  Company  he  open  to  the  In- 
spection of  the  directors,  oflloers,  or  employee 
of  this  Company,  nor  shall  the  contents  be 
made  known  except  upon  authority  of  a  reso- 
lution of  the  Board  of  Directors  of  the  Com- 
pany. 

Reo  3.  Each  officer  and  employe  of  the 
Company  who  shall  participate  in  making  ex- 
aminations or  atidits  shall,  on  anterlntr  the  em- 
ploy of  the  Company,  make  oath  that  he  will 
not  divulge  any  information  obtained  by  him 
In  the  course  of  his  employment  relating  te 
audits  or  examinations. 

The    Investment    Company 
of  Philadelphia, 

.110  Chestnut  St.,  Philadelpbla. 

Pald-Dp  Capital.      •      -      tSOO.OOO 

This  Cempsnr  nndertakes  the  negotiation  and 
Issue  of  loana  and  capital  of  Companies  on  the  Nsw 
rork  or  Philadelphia  Market  and  wlU  make  ad- 
»»ncea  upon  approved  Corporate,  Personal  or  Real 
Estate    eoorltr. 

Uuder  lU  charter  righu  It  will  act  as  Trusts*, 
Agent  or  Manager  for  the  control  of  oorpoiatloas 
or  for  the  construction  of  public  or  private  works 

Fred.   H.  Smith, 

«o.  •  BROAD  8TRHBT.  ITB^  TOBK. 

STOCKS  AND  BONDS. 

tAReiH  AOOOUlfTS  80LI0ITMD. 

INTBRBST  ALLOW  BD  ON  BALANCBS. 
Market    Letter  on   ApplleaUon.     Corroapondsncs 

Invited.    Bstabllshed  1846 
\.n  slassas  of  Dnllited    BeoarlUes  and   Trsetlon 

<lt/ioks  Rnuvhl  anil  «Old. 


Wisconsin    Trust     Co. 

MIX.WAUKSE,    WIS. 
Capita  ....         $S50,00000 
Transacts  a  General  Trtst  Business. 

IiiTealiiient  Reoorllles  For  Male. 


Robert  R.  Lockett, 

AUSTIN,  TEXAS, 

ATTORNKY-AT-LAW. 

Does  a  seneral  practice  In  all  the  higher  courts  of 
Tezaa.  and  before  the  dlHSrent  depanmentii  of  the 
Slate  Oovemment.  Bond,  Insarsnoe  sod  Corpor- 
aUon  lltlaatlon,  Cbartefs  and  oorporate  permlU 
cured,  tountr  and  municipal  t>onds  examined, 
regular  bond  Issues  adjusted.  Law  correspondsnts 
In  erorr  citr  and  town  In  Tsxas.  Trivial  Duslness 
not  solicited. 


Theodore  Leonard, 

ATTOR^B¥•AT•I.AW, 

Inrestiiients  and  Corporations. 

Reference,  First  National  Hunk. 

COLUMBUS,    OHIO. 

Wtifoiar  BIda. 


3ank  and  Trust  Company  Stocks 

New  York  and  Brooklyn 
HOI  (;ii'i'  .\>»  SOLD. 

CLINTON    GILBERT 

•.S  WALL  8T..  NEW  VORK. 

BANKERS', 
IS     WALL    STRBBT,    NBW    TORK 

Ealabllabed  ItMM. 

MICMBKKa  or  NBW  TOBK  STOCK  BXCHANal 
Allow  Inurest  on  depoalu  snbleot  to  slsht  cheek 
Bur  and  sell  on  oonimlsslon  stocks  and  bonds  eltlisf 
(or  oaata  or  on  marKtn.  and  deal  In 

lETestmeBt  Hoenrities. 

U.  J.  MOaSB.    CUAS.    D.  MABVIN.   W.  M.KIODIB. 

SECURE  BANK  VAULTS 


GENUINE 
>VELDE»  CHKUMK  HTK  EL  AND  IRON. 

Itouiid  and  Flat  Bnn(  nn<t  .'-plr  Plates  and  AnfflSS 

KOK  HAKKS.  VAUI.TH,  *c. 

Cannot  be  Sawed,  (Jut,  or  Drilled,  and  poslttveir 

Burglar  Proof. 

CIiaOatE  8TEEL  WORKS, 

Kent  Ave..  Keep  A  Hooper  Sts. 

Sole  MsnTera  In  the U.  S.      BKOOKLYNi  N.  T 


Dmmfrfiai^ 


AND 

Quotation  Supplement  (Monua^     Street  Kailwdy Supplement  (ouarterij^ 
JoYestona:  Supplement  (ouartd^     State  and  CiUj  Supplemo^t  ^jmn^ 

'  3nMr«d  aaooidlng  to  Aot  of  Oongraas,  In  tlie  year  1898,  by  tlis  William  B.  Oxxa  Ooxpabt,  In  tbe  offlo«  ot  Vht  Ijibrarlan  ot  OongiMr.] 
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SATURDAY,  AUGUST  27,  1898. 


NO.  173  L. 


FUBUSHED    WEEKLY. 

Terms  of  Sabscrlption— Payable  In  Advance  :    * 

*or  One  Year $10  00 

FoiSU  Uonths 6  00 

European  Bubsorlptloa  (Inoludlng  postage) 12  00 

BoTopean  Sabsorlptlon  Six  Montba  (Including  postage) 7  00 

A.miaal  9absorlptlon  In  London  (inoludlug  postage)........    il2  10a. 

BLz  Uoa.  do.  do.  do.  ....    Ml  10s. 

Above  sabsorlptlon  Inolndes— 
The  QaoTATios  sci-plemest         I  Street  Railway  Sctpplemknt 

THJC  IXVB8TOE8'  SDPFLEMEST  |  STATE   AND   CiTT  BOPPLEMENT 

All  o(  whloh  are  (urnlsbed  vlthouc  extra  obirge  to  every  sabsoriber 
Of  the  OOMlf  ERCIAL  AND  FlXAJ(OIAL  OnBONICLB. 

FUe  oovers  holding  six  months'  Issues  or  special  Ole  oover*  tor  Sup- 
plements are  sold  at  50  cents  each ;  postage  on  the  same  Is  13  cents. 

Terms  of  Adrertlslng.— (Per  Inch  Hpace.) 

Transient  matter 93  50  l  Three  Months    (13  tlmea)..929  00 

nAHOLNO  BoeiKESg  CARDS.  Six  Months         (26     "  -  )..  43  00 

Zwo  Months         (Stlmee)..   18  00  |  Twelve  Months  (52     "     )..  58  00 
liOndon  AKenta: 
Messrs.  KDW4BDS  *  Sjcitii,  1  Drapers'  Oar>len»,  E.  O.,  will  t«ke  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

Wli^VlAlS  B.  DANA  OOnPANT,  Pabllabera, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  omoa  Box  958  NEW  ¥ORK. 


CLSARINa  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indloates 
that  the  total  bank  olearlngs  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aagost  37, 
hare  been  |1,243,556,772,  against  H,314,48a,3651a8t  week  and 
11,034,132,317  the  oorrespondlng  week  of  last  year. 


CULARIXOS. 


Kew  York , 

Boston.............-.....'., 

PhiladelpUa. , 

Baltimore. , 

(7hlaa((0 _ 

at.  Louis 

New  Orleans. ...» .... 

Seven  cities,  S  days.., 
Other  cities,  S  days 


Total  aU  clUe',  6  dars-.. 

All  eitles,  1  day 

•Total  all  cities  for  week. 


Wak  KniKng  Auf.  27. 


Per  Cent 


»l.»4J.58e.77» 


-H8  0 


rii«  (uU  details  of  olearlngs  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  oourse,  furnish  them  to-day,  bank  clearings  being  made 
np  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  In  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre 
Tions  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon ,  Aug.  20,  and  the  results  for  the  corresponding 
week  in  1897, 1896  and  1895  are  also  given.  In  comparison 
with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  seventy  seven  million  dollars 
but  at  New  York  alone  the  gain  is  nearly  sixty- 
five  millions.  Contrasted  with  the  week  of  1897  the 
total  for  the  whole  country  shows  an  addition  of  21'3  per 
cent.  Compared  with  the  week  of  1886  the  current  returns 
record  a  gain  of  63-3  per  cent,  and  the  excess  over  1895  is  46-2 
per  cent.  Outside  of  New  York  the  gain  over  1897  is  89  per 
oent.  The  «xce«8  over  1898  reaches  29'6  per  cent,  and  making 
comparUoa  with  1395  the  gain  is  seen  tj  be  19-0  per  cent. 


<JUarin§»  ol— 


.Nsw  York 

Philadelphia 

Ptuibarg 

Baltimore 

3aITalo 

Wutalogton 

Koohecter 

arraouae 

Soranton.... 

Wilmington.. 

Blnebamtoo 

Total  MIdaU.... 

Boston 

Prorldenos 

Hartford 

.Vsw  Havsik 

SprlQglleld 

Worcester. 

Portland 

Vail  RIvst 

Lowell 

Nsir  Bedford. 

Total  New  Bac 


Uhioago *... 

Clnolnoatl.M 

Ustrolt 

Cleveland 

Mllwaakee 

Oolambns 

Indianapolis 

Psurta 

Toledo 

Qraad  aaplds 

Dayton ..m... 

Loxlni4ton 

Kalamasoo 

Akron 

B.ir  OltT 

Bookford 

aprlniiflsid,  Ohio.. 

r.<«nton 

V  luitKstomi ■ 

Kransvllle* 

Tot.  Mid.  West'r. 


Week  tnA\r.3  August  20. 


dan  Kranclaoo... 
Salt  Lake  Olty... 

Portland 

Ixu  Angeles 

Helena 

Taooma 

Seattle 

Spokane 

fargo 

glonx  rails 

Total  Paotao.. 


Kaosas  City 

MianeapoUs 

Ouiaba. 

at.  Paal 

Denver 

Davenport 

Bt.  Joseph  

Del  Moines 

BlooxCltj 

Lincoln 

Wichita 

Topeka 

Kremont 

rtastlngi 

Tot.  other  West 


at.  Lcials 

New  Orleans 

Lcnliville. 

Oalveaton. 

Iloufton 

Bavannah 

Richmond 

Memphis 

At'Hnta. 

Nuhvllle. 

Norfolk. 

Fjrt  Worth 

Anxnita. 

BirmlnKham. 

Kn^ivllle 

l/.ttie  Roek 

jackionvlile 

rhattanooga. 

Maoon 

Total  SOBthem. 

Total  aU 

■  latslde  M.  York. 

Montreal 

Toronto 

nallfai 

Winnipeg., 

namllton....,     .... 

at.  John 

Total  Canada    .. 


1808. 


eM,3l0  61S 

1 7.750,6  U 

U.1SJ,4  35 

3,8  i",01 1 

1,b7S  000 

l,e6P,>)0S 

8^7.8.8 

810.3K 

899.778 

S?2  i-v 


•e6,:i5>3 

9».I40,731 

1,962,1)00 

1.8i!li,l]t!l 

1.4«8  9i'4 

1  3,2.73; 

t,4H2.«U» 

1,37I),>-1)7 

aS7,»8i 

703,21: 1 

«36,Wt 


lUil,e»l,(2c 

05.8' 4.f3- 
lA  8l<;i  230 
7  6?5  ft-. 
7.(01  Mt 
«.IW7'B 
3.000.IU 
1I.677,7:W 
1.4v9.8eo 

1  e<o.a'  8 

8U,»7 

7(u,s:« 

107,e6tf 

8»'.a«- 

3218  0 
13n&5( 
171 Sl- 
170,OvS 
\1\M~ 

m3.i  «;• 
8;s,9.'4 


897. 


r«8.875,g»l2 

90.5  8  871 

«.5«l,-o. 

l,7l'2,«,t 

1^^1.471 

1.227,7-5 

1.2S:j,'i2 

l.S72,8o3 

813,(08 

52»,1», 

<S3.<tt 


isas. 
P.  'Uni 


187,1)00,211' 

18,0S«.Mi 

lt8«U87 

l,*»ifi>9 

1.118.! 

5:1.881 

82't.OiM 

t.«»8.87u 

824  80 

lSd,0'& 

ea,76u 


n,7e7.84 

10.»»l,3.'4 

7,1M,4I3 

S,(44  sot 

S.317  321 

S.69'.»2: 

«i8.e91 

S.T86,I<; 

SZ>',9t8 

edM7l 

»<3.-7» 
661,81)1 
81  At8 
89,74  4 


8<<,0X9,«:.8 

S<.098,«1 1 

6,449.711' 

6,')SS.92»- 

2,SIS.&00 

2.075.870 

1,640  12; 

<.6r8.oa6 

1,179,631 

9;8.687 

904.844 

7'<S,22I 

1,018,281 

481830 

!l21,r99 

461.715 

J70.0C0 

183..W2 

SX8,I79 

381,000 


iU3,8-8,»i9 

87.ni>.49:t 
10.114  1.0 
0..-3..44 
6  610  9; 
4  0li,'>9.'> 
3,i4  ,51.0 
2,l-7,iis;i 
l,».  I  iTA 
2,24    AU 
TOj.Uil 
621  1 
tO.',57U 
241,718 
218.no 
197, >7, 
I>Jini6 
i;4  3J> 
I32.;>«1 

i.V.'.'JV 


126.081,804 

16,-51418 

1,200. 17il 

1,5/«,H'| 

Li'liSir 

48U,'>0 

&»l,£4^ 

73t  231 

826  0)" 

87.113 

a».240 


22,0!  0.3* 

10.310,87' 

8,tti5.8Il 

4  3JS,  78 

4.1:8  18t 

8  12e,890 

9;5.ll5 

1  IS. .40 

726  000 

478  491. 

3  0,12' 

3'  «.2t4 

90,»14 
9.'<,67i 


31,8iC.8>'9 


61,115,677 
1,»1«.48Q.88S 


47l,l«S,e2a 

11  1.9  327 

7,719,976 

1,241  481 

U8«8»4 

671,9(>8 

886  916 


61,Si7,ll4 


1.088,412,107 
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THE  FLXANCIAL  SITU  ATI  OX. 

Auguit  has  furuiehed  this  ye*r  iU  ugaal  assortment 
of  crop  trials.  Startiug  with  a  very  promising  situa- 
tion every  whoro.  drought  and  rains,  and  even  frost, 
if  we  are  to  believe  all  the  reports,  are  chargeable  with 
having  done  quite  serious  harm  in  many  sections. 
Very  likely  the  month's  reports  of  condition  as  given 
out  by  the  various  authorities  will  show  depreciation. 
That  is  the  ordinary  outcome.  But  it  should  bo  re- 
membered that  we  never  fail  to  have  rain,  generally 
have  drought,  and  not  infrequently  we  have  our  first 
frottt  in  some  sections  of  the  country,  in  August. 
Theae  ills  are  almost  always  a  part  of  the  incidents  of 
the  month,  and  we  notice  likewise  that  they  arc  in- 
variably attendant  upon  a  season  when  stock  values 
are  rising.  The  two  may  or  may  not  have  any  con- 
nection with  one  another:  but  it  is  a  wise  rule  for  the 
investor  not  to  place  unqualified  dependence  upon  the 
reports  of  damage  received  this  month. 

The  legal  battle  which  has  been  in  progress  the  cur- 
rent week  over  the  recent  award  of  a  little  more  than 
12  million  dollars  of  the  city  bonds  has  brought  up 
anew  the  question  of  giving  bond  sales  a  more  demo- 
cratic, or  as  it  is  called  "  popular,"  character.  What 
is  urged  on  the  present  occasion  is  not  an  arruuge- 
nient  after  the  fashion  of  the  recent  Government 
issue;  that  was  an  exceptional  transaction,  never 
likely  to  be  imitated  by  any  city  or  State.  The 
"popular"  feature  in  the  case  consisted  in  selling 
the  bohils  below  their  market  value  and  so  do- 
nating to  the  subscribers  the  several  millions 
of  difference  between  the  upset  price  and  the  actual 
value.  Such  liberality  on  the  part  of  the  legislator  is 
only  feasible  where  the  taxation  that  results  is  indi- 
rect and  so  not  felt  by  his  constituency.  The  idea 
now  advanced  contemplates  the  adoption  of 
some  plan  for  bond  offerings  that  will  enable  the 
moderate  capitalist  to  secure  a  moderate  amount  of 
bonds  at  any  given  sale,  even  though  his  richer  neigh- 
bor who  can  command  millions  to  secure  the  whole 
issue  may  put  in  a  bid  that  is  more  favorable  to  the 
city  than  any  aggregate  of  the  smaller  bids.  Of 
course,  among  moneyed  men  the  large  majority  must 
be  classed  with  those  having  moderate  means,  and  as 
this  system  would  likewise  take  care  of  the  "under 
•<log,"  to  adopt  it  would  be,  it  is  claimed,  democratic, 
-or  "popular." 

It  will  be  observed,  however,  that  this  demand  re- 
lates by  no  means  to  a  matter  at  variance  between  the 
rich  and  the  poor.  The  really  poor  can  be  in  no  wise 
interested  in  the  success  of  the  proposal,  and  hence 
the  complaint  made  and  aim  sought  must  fail  to 
arouse  sympathy  among  the  charitably  disposed  any- 
where. It  is  a  contest  wholly  confined  to  the  already 
rich  and  to  those  more  moderately  circumstanced;  it 
is  pressed  by  the  latter,  who,  having  already  gotten 
above  their  poorer  neighbors,  desire  to  gain  other 
advantages  that  they  may  rise  higher  and  become 
richer.  The  only  concern  the  very  poor  and  the 
thrifty  poor  (many  of  the  latter  most  likely  possess 
the  fee  to  a  little  home)  have  in  the  bond 
business  is  that  the  Government,  or  city  or  vil- 
lage, should  get  its  money  at  the  lowest  pos- 
sible rate;  in  that  result  they  have  a  deep  con- 
cern, for  thoir  largest  comfort  lies  in  keeping  the  taxes 
as  small  as  the  circumstances  will  allow.  Neither  can 
any  feeling  of  hostility  to  capital  or  to  the  large  cap- 
italist, so  often  expressed  by  populists,  have  any  part 


or  influence  in  u  contest  between  money  kings  and 
would-be  money  kings.  The  ruling  principle  hereto- 
fore has  been  to  accept  the  bid  that  promised  to  se- 
cure the  money  asked  for  at  an  average  rate  which 
would  prove  most  to  the  advantage  of  the  city.  That 
object,  honestly  pursued,  forecloses  discriminations  of 
every  kind  either  in  favor  of  the  rich  or  the  less  rioh. 
Under  its  operation  a  free  field  opened  for  compe- 
tition to  the  capital  of  the  world,  the  bonds  going  to 
the  highest  bidder  or  bidders,  has  come  to  be  the  re- 
quired condition  and  upshot  of  every  satisfactory 
arrangement. 

Now  it  seems  that  this  method,  notwithstanding 
its  benefits  to  the  city,  is  objected  to  because 
it  gives  to  the  rioh  an  advantage  over  the  man  of 
moderate  means.  Very  likely  it  does,  but  in  no  other 
way  than  it  gives  to  the  man  of  moderate  means  an 
advantage  over  his  neighbor  less  favored  in  the  mat  • 
ter  of  wealth.  This  is  one  of  the  inequalities  existing 
in  the  world— one  which  we  could  not  do  away  with 
if  we  would,  and  would  not  if  we  could.  We  can 
think  of  no  world  less  attractive  to  live  in  than  one 
where  every  man  had  equal  endowments,  every 
individual  possessed  exactly  ten  talents,  and  where 
no  one  knew  more  or  had  more  than  every 
other  man.  But,  says  the  critic,  even  grant- 
ing this  to  be  so,  is  it  not  just  that  we  with 
our  one  hundred  thousand  dollars  should  buy 
our  bonds  as  cheap  as  the  more  fortunately  situated 
man  who  is  able  to  command  millions  ?  Why,  for 
instance,  should  not  we,  moderate  capitalists,  secure 
the  one,  two,  or  larger  or  smaller  per  cent  advance 
realized  by  the  purchaser  after  the  loan  has  been 
awarded  as  well  as  the  firm  or  man  who  is  able  to  take 
the  whole  issue  ?  Those  questions  admit  of  an  easy 
answer.  Compressed  into  the  briefest  form,  it  is 
that  the  very  existence  in  the  list  of  bidders  of 
men  who  command  the  money  markets  of 
the  world  is  what  makes  the  subsequent  ad- 
vance. The  credit  of  the  offered  seciirity  has 
been  improved  by  reason  of  the  number,  wealth, 
standing  and  general  confidence  felt  in  the  judg- 
ment of  the  firms  and  individuals  who  have  competed 
for  or  have  underwritten  the  loan.  Furthermore,  it 
is  this  free  market  and  the  opportunities  and  induce- 
ments thus  held  out  to  moneyed  men  that  has  led  to  this 
concentration  of  capital  within  the  market  seeking 
such  investments,  and  has  consequently  led  to  a  maxi- 
mum supply  of  loanable  funds  and  to  most  active 
competition  for  bonds — the  conditions  which  are  need- 
ful for  highest  bids  at  any  offering.  Legislation  con- 
trived so  as  to  deprive  large  capital  of  its  natural  ad- 
vantages would,  if  successful,  reverse  these  conditions 
and  take  away  the  benefits  to  city.  State  or  Govern- 
ment now  enjoyed. 

We  last  week  noted  the  arrival  of  $850,000  gold  in 
transit  for  Cuba.  A  feature  this  week  has  been  a 
further  receipt  of  $141,793  gold  from  Europe,  also  in 
transit  for  Cuba,  and  the  engagement  of  $500,000 
French  gold  in  London  for  shipment  to  the  same  place. 
This  movement  is  indicative  of  the  renewed  trade 
conditions  that  have  become  active  since  the  taking 
of  Santiago  and  the  lifting  of  the  blockade.  An  ex- 
planation with  reference  to  the  shipment  cited  of 
French  gold  was  given  by  cable  on  Wednesday,  the 
statement  being  that  there  is  no  more  Span 
ish  gold  available  on  the  Continent,  while  the 
Bank  of  England  parted  with  its  entire  stock  of 
Alfonsos  some  weeks  ago.    Shippers  now  want  Na< 
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poleons,  as  the  Cubans  do  not  favor  the  other  20-frane 
pieces;  at  the  same  time  they  favor  French  gold,  as 
the  francs  more  nearly  correspond  with  the  multiples 
of  the  peseta.  It  is  quite  possible  that  this  movement 
from  Paris  is  influenced  in  some  measure  by  the  de- 
rangement of  Cuban  currency  caused  by  the  decree  of 
the  American  Military  Governor  at  Santiago  fixing  the 
valne  of  the  centen  at  five  dollars.  When  this  coin 
was  sent  to  Cuba  its  value  was  fixed  at  $5  30,  to  pre-^ 
vent  its  export.  It  seems  not  unlikely  that  the  new* 
value  will  lead  to  its  export,  as  its  valuation  by  our 
mint  is  $5  02.  An  Associated  Press  dispatch  esti- 
mates that  there  are  between  fifteen  and  twenty  mil- 
lion centen  in  circulation  in  Cuba. 

The  Chicago  Great  Western  Railway  report,  issued 
this  week,  attracts  attention  not  only  by  reason  of  the 
favorable  income  showing  made,  but  also  by  reason  of 
the  excellent  operating  results  disclosed.  The  im- 
provement over  the  year  preceding  has  been  note- 
worthy in  both  gross  and  net ;  in  the  gross  the  addi- 
tion is  1705,184,  or  over  15  per  cent;  in  the  net 
1335,399,  or  over  30  per  cent.  Moreover,  gross  as  well 
as  net  is  decidedly  the  best  in  the  history  of  the 
company.  The  effect  of  the  improvement  is  re- 
flected in  an  income  statement  which  must  be 
very  gratifying  to  the  company's  shareholders.  In 
brief,  after  providing  for  all  fixed  charges  andallowing 
in  full  for  the  4  per  cent  dividends  on  the  debenture 
stock  (both  that  on  which  dividends  are  payable  in 
stock  as  well  as  that  requiring  payment  in  cash)  there 
remains  a  surplus  balance  on  the  operations  of  the 
twelve  months  of  nearly  a  quarter  of  a  million  dollars 
— 1242,434.  The  latter  sum  is  equal  to  3  per  cent  on 
the  18,034,400  of  preferred  stock  "A"  on  which  div- 
idends are  payable  in  cash.  It  is  not  so  long  ago  that 
the  idea  of  such  a  result  would  have  been  regarded  as 
visionary.  While  in  common  with  all  the  North- 
western roads,  the  Chicago  Great  Western  has  derived 
'  important  advantages  from  the  favorable  conditions 
prevailing  (namely  the  large  crops  and  the  prosperity 
of  the  farming  classes),  the  increased  care  and  atten- 
tion bestowed  on  the  methods  of  operating  have  also 
been  an  important  element  in  the  improved  net  re- 
snlts  shown. 

We  see  that  it  cost  only  70-13  per  cent  to  oper- 
ate the  road  in  the  late  year,  against  73*23  per  cent 
in  1896-7,  and  that  the  ratio  for  1897-8  is  the  lowest 
ever  reached  by  the  company.  At  the  same  time  the 
report  tells  us  that  the  policy  of  making  liberal  ex- 
penditures upon  the  permanent  way  and  the  rolling 
stock  has  been  continued — that  every  tie  in  the  whole 
line  and  about  95  per  cent  of  all  the  bridges  have  now 
been  renewed,  and  that  in  the  renewals  more  than  half 
the  bridges  have  been  made  permanent  with  earth 
over  stone  arch  waterways.  The  reduction  in  operat- 
ing cost  is  not  surprising  considering  that  the  com- 
pany has  in  recent  years  spent  considerable  new  capi- 
tal in  reducing  grades  and  in  various  other  ways  bring- 
ing road-bed,  track,  equipment,  etc.,  up  to  a  high  stand- 
ard. The  benefits  which  have  resulted  are  seen  when  wo 
come  to  study  the  traffic  statistics.  In  1897-8  the  road 
carried  .345,535  more  tons  of  freight  than  in  the  year 
preceding,  being  an  increase  of  over  30  per  cent.  Yet 
this  was  done  with  an  increase  of  only  8  per  cent  in 
the  freight  train  mileage.  The  report  does  no'-  show 
the  tonnage  movement  one  mile,  so  we  cannot  tell 
what  the  train  load  is,  but  obviously  the  load  must 
have  been  materially  heavier.  The  best  previous  year 
in  the  company's   history  as  far  as  earnings  and  reve- 


nues are  concerned  was  the  year  1892-93.  A  compar- 
ison between  that  year  and  1897-8  will  show  the  prog- 
ress made  in  the  interval. 

1897-8.  I8fl23. 

Tonsmovefl I,814,7f0  1,588,598 

MileH  run  by  freight  trains  2, 16- ,918  2,903,398 

Earnings  per  freight  train  mile $189  $128 

Thus,  while  the  freight  traffic  during  the  five  years 
increased  from  1,588,598  to  1,814,750  tons,  the  freight 
train  mileage  in  the  same  interval  was  contracted  over 
25  per  cent,  being  reduced  from  2,903,398  miles  to 
2,168,918  miles.  There  are  no  figures  to  show  the 
average  rate  per  ton  per  mile  received  by  the  com- 
pany, but  we  all  know  that  the  general  tendency 
of  rates  has  been  strongly  downward  during  this  period 
of  five  years.  Yet  despite  the  reduction  in  rates,  the 
increase  in  train  loads  has  been  such  that  the  Chicago 
Great  Western  now  records  earnings  per  freight 
#rain  mile  of  II  89,  against  only  11  28  in  the  earlier 
year.  We  may  note  that  at  $1  89  the  Great  West- 
ern's trains  earn  a  higher  average  than  do  the  trains 
of  other  leading  roads  in  the  same  section,  the  average 
of  the  North  Western  for  the  year  ending  May  31  be- 
ing II  73,  of  the  Rock  Island  for  the  year  ending 
March  31  II  65,  and  of  the  St.  Paul  for  the  year  end- 
ing June  30,  1897,  II  68. 

The  Rio  Grande  Western  has  this  week  announced 
a  dividend  on  its  common  stock,  and  thus  the  share- 
holders, are  getting  the  fruits  of  the  improved  earn- 
ings which  the  property  has  been  netting.  Larger  or 
smaller  dividends  on  the  preferred  shares  have  been  a 
feature  for  some  time,  but  dividends  on  the  com- 
mon shares  are  a  new  departure.  The  payment 
is  not  to  be  in  cash  but  in  preferred  stock;  it  is 
based,  however,  on  earnings.  The  company  is  simply 
pursuing  a  conservative  policy,  and  making  the  distrib- 
ution in  stock,  thus  giving  it  the  use  of  the  equivalent 
cash.  A  similar  policy,  it  will  be  remembered,  was 
followed  when  dividends  were  first  resumed  on  the  pre- 
ferred shares.  A  circular  issued  by  the  company  says 
that  the  Auditor's  figures  for  the  late  year  show  a 
surplus  of  1220,000  beyond  the  amount  necessary  for 
the  full  5  per  cent  on  the  preferred  stock.  This  is 
over  2  per  cent  on  the  1 10,000,000  of  common  stock, 
and  accordingly  the  dividend  is  2  per  cent — payable, 
as  stated,  in  preferred  stock.  The  1200,000  of  cash 
represented  by  the  dividend,  together  with  150,000 
appropriated  from  profit  and  loss,  is  to  constitute  a 
betterment  fund  of  1250,000  ;  187,000  of  this  had  been 
expended  up  to  .June  30,  and  the  company's  statement 
tells  us  that  a  portion  of  the  remainder  has  been 
authorized  to  be  expended  during  the  current  fiscal 
year. 

The  annual  report  of  the  Buffalo  Rochester  &  Pitts- 
burg has  been  issued  this  week — about  a  month  earlier 
than  in  former  years.  The  tonnage  of  the  road  con- 
sists principally  of  coal,  and  the  development  of  this 
coal  traffic  over  that  road  has  been  simply  mar- 
velous. Of  coal  and  coke  combined  the  road 
carried  no  less  than  4.641,081  tons  in  the  late 
year,  against  only  3,380,800  in  the  previous  year, 
and  but  2,071,744  tons  in  1893-4.  The  general  freight 
amounted  to  1,233,092  tons  in  1898,  992,338  tons  in 
1897  and  910,988  tons  in  1894— showing  progress 
here  too.  Under  the  further  addition  in  the  late 
year  the  road  actually  had  a  larger  tonnage  in  coal 
and  coko  than  the  Chesapeake  &  Ohio,  whose  report 
we  reviewed  a  fortnight  since — that  is,  the  Buffalo 
Rochester  &  Pittsburg's  aggregate  was  4,641,081 
tons,  while  that  of  the  Chesapeake  A-Ohio  was  4,474,- 
790  tons.     Like  the   Chesapeake   &   Ohio,   too-    thd 
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Koobester  A  Pittsburg  is  obliged  to  transport  the 
traflie  at  very  low  rates,  aod  the  aTorage  is  each  year 
dropping  lo  a  lower  depth.  For  1897-8  the  company 
realised  only  i"i  mills  per  ton  per  mile  on  its  entire 
freight  tonnage.  This,  though  somewhat  bolter  than 
on  the  C.  vt  ().,  is  decidedly  the  lowest  in  the  com- 
pany's history.  The  decline  has  been  met  by  reduc- 
ing the  cost  of  rendering  the  service  through  the 
prsotice  of  broad  methods  of  economy.  Wc  note, 
tot  instance,  thut  the  train  load  in  1897-8  rose  to 
396  tons,  from  'i'Jd  tons  the  previous  year.  In  this 
way  the  company  is  able  to  show  satisfactory  in- 
come results,  notwithstanding  the  low  rates  received. 
From  the  annual  report  it  appears  that  after 
meeting  all  fixed  charges  and  allowing  $132,853 
for  extraordinary  expenses  and  improvements,  there 
remained  a  surplus  of  (352,321  on  the  operations  of 
the  twelve  months.  The  two  [dividends  of  one  per 
cent  each  paid  on  the  preferred  shares  took  f  120,000, 
leaving  a  balance  of  $232,321. 

A  feature  of  the  bank  statement  of  last  week  was 
the  further  reduction  in  the  surplus  reserve.     Accord- 
ing to  the  report  of  that  date  it  stood  at  128,839,250, 
against  $20,823,600  on  March  6,  which  was  the  lowest 
of  the  year.     This  is  a  loss  of  $33,367,000  sinco  June 
26.     The  movement  of   money  to  the  interior  appears 
to  be  increasing,  and   in  some  cases  gold  hiis  been 
shipped,' but  these   were   mostly  to   the  East.     Only 
two  of  the   banks  had  last  Saturday  what  may  be 
called  large  amounts  of  legal  tenders;  one  of  these  re- 
ported $4,293,700  and  the  other  $3,165,000.     Five  of 
the  banks  had  between    $2,000,000  and  $3,000,000 
each,  ten  had  between  $1,000,000  and  $2,000,000  and 
the  remainder  had  less   than   $1,000,000   each.     The 
whole  have  only  $55,519,500.     It  follows,  therefore, 
that  very  many  of  the  banks  will  have  to  meet  the 
demands  of  their  interior  correspondents  with  gold. 
The  requirements  for  bond  payments  have  been  so 
large  that  the  stock  of  gold  in  individual  bank  vaults 
has  been  drawn  upon  to  such  an  extent  that  a   resort 
to  the  supply  in  the  Clearing  House  vaults  has  become 
necessary,  and  on  Wednesday  a  large   amount   of   the 
metal  was  transferred  from  the  Clearing  House  to  the 
Sub-Treasury.    Payments  for  the  new  3  per  cent  bonds 
at  the  close  of  last  week  had  amounted  to  but  little 
more    than    one-third    the    whole,    and    as    these 
payments  are  expected  to  increase  in  volume  after  the 
distribution  of  lots  of  $500  and  under  is  completed,  it 
is  assumed  that  there  will  continue  to  be  an  important 
drain  of  money  out  of  the  banks  and  into  the  Treas- 
ury until  the  bond  settlements  shall  be  entirely  com- 
pleted.     The  specially-designated   depository  banks 
are  gradually  obtaining  bonds   with  which  to  qualify 
for  the  reception  of  additional  deposits.     Hut  there  is 
active  competition  for  these  bonds  by  banks  which 
*re  substituting  the  3  per  cents  for  the  iiigher-priced 
issues  as  security  for  circulation.     The  (ioverumout 
expenditures  are  large,   especially  on  account  of  the 
War  Department  for  transportation,  supplies  and  the 
pay  of  troops;  but  these  expenditures  are  widely  dis- 
tributed, while  the  drain  into  the  Treasury  falls  most 
heavily  upon  the  New  York  banks. 

Money  on  call,  representing  bankers'  balances,  loaned 
generally  at  If  per  cent  until  Thursday  afternoon. 
In  the  last  hour  of  that  day  there  was  a  good  demand 
for  money,  which  caused  an  advance  in  the  rate  to 
3  per  cent,  though  loans  were  made  at  2  per  cent  at 
the  close.  On  Friday  the  range  was  from  If  to  2 
per  cent.     For  the  week  it  was  from  1^  to  3  per  cent, 


averaging  fully  2  per  cent.  The  rise  in  the  rate  on 
Thursday  was  mainly  dne  to  the  fact  that  the  receipts 
at  the  Sub-Treasury  had  for  the  first  throe  days  of 
the  week  been  about  $5,060,000  in  excess  of  the  i>ay- 
ments  and  it  was  therefore  assumed  that  the  bank 
statement  of  this  week  would  show  a  further  and, 
perhaps,  considerable  loss  in  surplus  reserve.  Banks 
and  trast  companies  quote  If  per  cent  as  the  mini- 
mum, the  majority,  however,  obtaining  2  per  cent. 
Time  loans  are  in  good  request  and  rates  are  3  per 
cent  for  sixty  to  ninety  days,  3J  per  cent  for  four  and 
3i@4  per  cent  for  tive  to  six  months  on  good  Stock  Ex- 
change collateral.  Commercial  paper  is  quiet  with 
fairly  good  offerings  and  only  a  moderate  demand. 
The  inquiry  is  chiefly  confined  to  down-town  banks  and 
trust  companies,  and  choice  names  meet  with  ready 
sale.  Rates  are  3f  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  i  to  4^  per  cent  for  prime 
and  5  to  6  per  cent  for  good  four  to  six  months'  single 
names. 

The  commissioners  to  the  peace  conference  at 
Paris  have  been  appointed  by  the  United  States  and 
by  the  Spanish  governments.  The  commissions  for 
Cuba  and  for  Porto  Rico  have  also  been  selected  by  both 
governments,  and  only  the  arrangement  of  prelimin 
ariea  for  the  conferences  remain  to  be  made.  About 
the  only  feature  in  the  European  financial  situation 
during  the  week  has  been  a  sharp  advance  in  Spanish 
4  per  cents  on  Wednesday.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2^ 
per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  li@lf  per  cent. 
The  open  market  rate  at  Paris  is  If  per  cent,  and  at 
Berlin  and  Frankfort  it  is  3^@3|  per  cent.  Accord- 
ing to  our  special  cable  from  London  the  Bank  of 
England  gained  £80,475  bullion  during  the  week  and 
held  £35,065,342  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due 
to  the  import  of  £75,000  from  Australia,  to  receipts 
of  £130,000  net  from  the  interior  of  Great  Britain, 
and  the  export  of  £125,000,  of  which  £100,000  were 
to  the  United  States  and  £25,000  to  Russia. 

The  foreign  exchange  market  has  been  quiet  this 
week  with  a  downward  tendency,  though  rates  for 
actual  business  have  been  only  slightly  changed.  The 
offerings  of  cotton  futures  are  increasing;  at  the  same 
time  there  appears  to  be  a  good  demand  for  them, 
which  serves  to  keep  rates  steady.  Selling  of  sixty- 
day  bankers'-bills,  in  the  expectation  of  covering  later 
in  the  season,  continues  on  a  moderately  large  scale, 
and  there  is  fairly  active  trading  in  checks,  which 
have  almost  wholly  taken  the  plaoe  of  the  regular  de- 
mand sterling  bills  sinco  the  Internal  Revenue  de- 
cision permitting  foreign  checks  to  bear  stamps  of  the 
same  denomination  as  domestic  checks.  Though  rates 
for  actual  business  in  sight  sterling  rule  very  close  to 
the  gold-importing  point  there  seems  to  be  no  dispo- 
sition to  press  offerings  but  rather  to  let  the  market 
take  a  natural  course.  Gold  imports  cannot  lor.g  be 
deferred,  .ind  to  hasten  them  would  seem  to 
be  undesirable  in  view  of  possible  disturbance 
to  the  Lon<lon  and  the  C'ontinental  discount  markets 
which  might  result  from  too  precipitate  gold  imports. 
There  have  been  no  arrivals  of  gold  from  Europe 
during  the  week  other  than  those  in  transit  to 
Cuba. 

The  range  for  nominal  rates  for  exchange  has  been 
from  4  84  to  4  84i  for  sixty  day  and  4  86  for  sight. 
The    market    was  dull  and   barely   steady,   tending 
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toward  ease  throughout  the  week.  Eatea  for  actua 
business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of 
last  weeK,  at  4  83|@4  84  for  long,  4  85i@4  85^ 
for  short  and  4  85i@4  86  for  cable  transfers. 
There  was  no  quotable  alteration  in  rates  until 
Thursday,  the  market  being  dull  and  easy,  with 
slight  changes  during  each  day  and  closing  generally 
as  it  had  opened.  On  Thursday  there  was  a  lighter 
demand  for  remittance  and  a  little  better  supply  of 
commercial  bilb,  and  rates  for  actual  business  fell  oil 
one- quarter  of  a  cent  all  around  to  4  83i@4  83i  for 
long,  4  85@4  85J  for  short  and  4  85^@4  85|  for  cable 
transfers.  Friday  the  market  continued  dull  and 
easy.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers: 

OAILT  POSTED  BATES  FOR  FOBEIOK  RXCRANOE. 


FBI.. 
Avt.  19. 

MOW.. 

Atig.  22. 

SB 

TC«».. 

Auo.  23. 

WBIi.. 
Auo.  M. 

TaiTR.. 
Alio.  25. 

FBI. 

Aug.  2? 

■«,wnB«>._....j|»«»J.': 

»4 

84 
ES 

81 
88 

Si 
80 

84 

Baring,                 1 90  dart. 
Uxoan*Co..)Sii(hl_.. 

^6 
MX 

mi 

^ 

n^ 

u« 

BankBritlth       (80  dart. 
No.  America..  (3lKbt_.. 

u** 

'sJ** 

ii« 

tS« 

is** 

^« 

Bank  of                1 60  dayi. 
Montreal )  Biicht_. . 

u« 

iS« 

U« 

u« 

M« 

iS« 

Canadian  Bank    J  M  dara- 
of  Commerce.. !  Sight... . 

iS« 

a« 

U« 

r.^ 

iS« 

?^ 

Heldelbach,  lek- 1 00  dara. 
elhelmer  &  Co. )  Sight... . 

mt 

§s« 

li« 

^ 

is« 

u^ 

LarardFrere....j|»,1,»J.': 

iJ« 

^« 

iS« 

iS« 

^ 

iS« 

Merchants' Bk.    (60  dara. 
of  Canada )  Bight-. . 

S6 
86)i 

8i 

86 
8«M 

8t 

i6 

mt 

IJ« 

The  market  closed  easy  on  Friday,  with  rates  for 
actual  business  4  83^@4  83|  for  long,  4  85@4  85i  for 
short  and  4  85i@4  85|  for  cable  transfers.  Prime 
commercial  4  83@4  83;^  and  documentary  4  82^@ 
4  82J.  Cotton  for  payment,  4  82^(3)4  82|;  cotton  for 
acceptance,  4  83@4  83^,  and  grain  for  payment, 
4  82i@4  82J. 

The  following  statement  gives  the  week's  moremeat 
of  money  to  and  from  the  interior  by  the  New  York 
kMnks. 


(Tm*  An<t<n«  Aug.  M,  1888. 


'Sold 


Total  gold  and  legal  tender*..... 


lUeHvtdlrt 
N.r.BanU. 


U,4  73.000 
1,431,000 


•6.894,000 


K.  T.  BatJa. 


net  Interior 


•3,913,000  Qaln43,660,000 
1,393,000  Gain.         34,000 


•4,310.000|O*ln.«3,S84,000 


^Result  with  Sub-Treasury  operationsand  gold  imports' 


W»tk  MnMnt  Aug.  34.  tS98. 

Into 
Bofito. 

Out  Of 
BmJU. 

Stt  Ohangt  4n 
Bank  Holdlngi. 

Baaka'tnterlormoTement,  as  aboT* 
•ab-Treuuir  operaUona 

•6,894,000 
37,700,000 

•4,310.000 
36,700,000 

Oalit.^3,5g4,000 
Los*.  9,000.000 

Total  gold  and  legal  tender* 

•!)4.«B4.000 

•  11,010,000  Loaa  •6,416,000 

The  following  table  indicates  the  amount  of  ballion 
'In  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  rear. 


Bank  of 


Aug.  U.  UW. 


Sold. 

g 

se,o«&,34t 

76,610.4  «l 
28,«24,000 
100,692,000 
S4,8>»,000 
10,401.000 
14,953,000 
4,SOt,000 
(,»55,000 


England, 
'rnnce... 

Qmmma} 

Roaala 

Aa«t.-Hnng'7 

•vain 

IUl7 

Metherlanda . 

MaUBelglam* 

Tot-thla  week  316.468,803  »7,S<2,475  414.141,2:8 
Tot,  prer.  Wk  81SJia6.419  97.316.546  4  ia.«03,l>66 


Mwr. 


IWol. 


49,««,47S 
14,746,000 
4,648,000 
13,600,000 
6,4S3,000| 
2.094.000 
6,803.000 
1,477,000 


I  « 

,1  86,069,312 

1!5,801,»39 
43,370,000 

U4.180,000 
47,697,000 
16,804.000 
17,063,006 
11,108.00( 
4,43i,00C 


^lt«,I6.  1897. 


«oM.     I    Wivar. 


«        I 

36,2<4,839 

81,495.6?8 

29,878,000 

94,118.000] 

t7M6.000 

9,038,000 

16,831,000 

3.683.000^ 

3880,867' 


36,324,889 

130,486,084 

44,604.090 

99,088,000 

60.636,000 

19,918,010 

18,034,000 

9,632,400 

4,24«,0'.0 

308,078,184  1  >3,6W739  412,613.923 
■107,483.976  101,861861  410.33S.827 


49,000,108 
16,131,000 
4,916.000 
U,«91,000 
10,890,000 
3,703,060 
6.000,000 
1,416,833 


'The  division  (between  gold  and  illTer)  glvan  la  oar  table  of  coin 
•ad  bullion  In  the  Bank  of  Oermanf  and  the  Bank  of  Belgium  U  made 
from  the  beet  eatlmate  we  are  able  to  obtain;  In  neither  case  Is  It 
olalmed  to  be  aoourate,  as  those  banks  make  no  dlstlnotlon  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we  be  - 
Iteve  the  dlrlsion  we  make  Is  a  close  approximation. 

Note.— We  receive  the  foregoing  resalts  weekly  by  cable,  and  while 
QOtallof  the  date  given  at  the  head  of  the  oolamn,  they  are  the  re- 
tnnu Issued  nearest  to  that  date— that  Isthe  latest  reported  flgnres. 


THE  PHILIPPINE  PROBLEM. 

All  that  is  stipulated  in  the  protocol  of  August  12, 
regarding  the  disposition  of  the  Philippine  Islands,  is 
contained  in  the  third  clause,  which  provides  that 
"the  United  States  will  occupy  and  hold  the  city,  bay 
and  harbor  of  Manila,  pending  the  conclusion  of  a 
treaty  of  peace  which  shall  determine  the  control,  dis- 
position and  government  of  the  Philippines."  On  the 
face  of  the  document,  therefore,  it  is  evident  that 
Spain  has  not  yet  agreed  to  cede  so  much  as  a  coaling- 
station  in  these  islands,  much  less  to  relinquish  sov- 
ereignty over  the  entire  archipplago.  The  situation 
must  be  judged,  however,  in  the  light  rather  of  prac- 
tical common-sense  than  of  formal  diplomatic  proce- 
dure; and  looked  upon  from  that  point  of  view,  it  is 
plain  enough  that  Spain  must  grant  whatever  the 
United  States  demands  in  the  Philippines.  The  dip- 
lomatic alternative  would  be  renewal  of  the  war,  and 
no  possibility  is  more  remote  than  this. 

The  mere  fact  that  the  question  of  ownership  of  the 
islands  was  loft  thus  vague  and  undetermined  in  the 
protocol  sufficiently  illustrates  the  Spanish  Govern- 
ment's position.  Had  Sagasta  been  unwilling  to  make 
concessions  in  tho  Philippines,  and  had  he  been  con- 
vinced of  his  ability  to  enforce  such  objections,  he 
would  necessarily  have  demanded  that  the  United 
States  assign  the  limits  of  its  exactions  in  the  Philip- 
pines as  it  did  in  tho  case  of  the  West  Indies.  By 
leaving  the  whole  question  to  a  peace  commission 
which,  as  every  one  knew,  would  merely  ratify  the 
demands  of  the  United  States,  the  Spanish  Govern- 
ment tacitly  admitted  that  it  could  not  obstruct  any 
disposal  of  the  islands.  The  motive  for  the  vagueness 
of  the  protocol  provision,  from  the  Spanish  negotiat- 
ors' point  of  view,  was  to  defer  this  part  of  the  sur- 
render until  the  Spanish  public  had  accustomed  its 
mind  to  the  necessary  outcome  of  the  war.  BVom  the 
American  point  of  view  it  is  well  known  that  the  Pres- 
ident wished  to  wait  until  American  public  sentiment 
had  clearly  shown  how  far  our  people  really  wished  to 
go  in  the  experiment  of  annexation. 

In  view  of  these  facts,  we  attach  little  importance 
t5  the  alleged  contention  of  the  Spanish  Cabinet  that 
the  capture  of  Manila,  having  actually  occurred  after 
the  proclamation  of  an  armistice,  cannot  affect  the 
problem  of  the  Philippines.  We  are  inclined  to  be- 
lieve that  even  if  recognized  as  rightful  acquisition 
under  the  rules  of  war,  the  surrender  of  Manila  could 
not  materially  change  the  situation.  This  surrender 
was  gratifying  as  proof  that  we  had  not  vainly 
asserted  our  ability  to  reduce  the  Philippine  capital. 
It  may  turn  out  to  be  important  as  placing  the  United 
States  in  a  wholly  different  position  from  what  any 
other  Power  with  a  grant  from  Spain  could  occupy. 
It  is  certainly  a  matter  of  consequence  in  assuring 
our  position  with  regard  to  the  Philippine  insur- 
gents. But  beyond  these  incidental  advantages,  the 
capture  of  Manila  merely  confirms,  and  does  not 
alter,  the  power  of  the  United  States  to  demand 
what  it  may  choose  of  Spain's  Asiatic  colonies. 

But  the  power  to  demand  what  we  choose,  and  to 
enforce  our  demand,  does  not  clear  up  the  perplexi- 
ties of  the  problem  to  the  United  States.  These  per- 
plexities, and  the  division  of  opinion  consequent  upon 
them,  have  b^en  strikingly  illustrated  at  the  Saratoga 
conference  on  the  foreign  policy  of  the  United  States, 
which  met  last  Friday  and  Saturday.  Out  of  a  num 
ber  of  speeches  reflecting  various  shades  of   purpose 
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tad  opinion  in  the  matter,  two  addresses  h\  eminent 
public  men,  neither  of  whom  h«8  hitherto  been  in  any 
ir»y  identified  with  the  formal  war  discussion,  were  of 
particular  interest.     Mr.  Carl  Schurz  argued  that  an- 
nexation of  the  Philippines  would  in  the  first  place  bo 
diahoneat,  as  violating  the  maxim  of  Mr.  McKinlcy's 
•nnnal  message,  that  "by  our  code  of  morals,  forcible 
annexation  would  be   criminal  aggression,"  and  as 
•ontTavening  also  the  declared  purposes  of  the  war  in 
the  intervention   resolutions.     He   contended,  in  the 
■eoond  place,  that  no  genuine  democracy  had  ever 
been    founded    in    the    tropics;    that    only    immi- 
gration   of    Northern     raoea    would     make    possible 
■noh  a    government,   and    that    the    whole    history 
of  the  tropical  islands  and  colonies  had  proved  that 
■nch  immigration,  on  a  really  large  scale,  could     e  er 
be    anticipated.     Therefore,   in   Mr.    Schurz's  judg- 
ment, neither  the  East  Indian  nor  West  Indian  is- 
lands conld  ever  be  made  into  self-governing  States 
which  conld  with  safety  be  admitted  to  our  union. 
The  single  alternative  remaining,  if  the  islands  were 
to  be  held  by  the  United  States,  was  colonial  or  pro- 
Tinoial  administration.      This  Mr.  Schurz  condemned 
as  certain  to  bring  demoralization  and  jobbery  in  the 
government  of  the  islands,  serious  mischief  through 
the  virtual  subjugation  of  the  native  races,  and  en- 
tanglement with  the  complications  of  European  States. 
Concluding,  Mr.  Schurz  advised  that  the  annexation 
theory  be  abandoned;  that  the  captured  islands  stand 
nnder  military  administration  until  pacified  and  or- 
ganized for  self-government;  that  they  then  be  turned 
over  to  the  control  of  their  inhabitants. 

This  address,  a  full  examination  of  which  we  com- 
mend to  all  our  readers,  appears  to  us  to  set  forth 
more  clearly  and  fully  than  has  been  done  in  any 
other  quarter  the  position  of  the  conservative  ele- 
ment in  this  matter  of  foreign  policy.  With  similar 
clearness  and  force  the  arguments  of  what  may  per- 
haps be  called  (after  the  English  phraseology)  the 
'  forward  "  school  in  foreign  policy  were  set  forth  to 
he  conference  by  Judge  Grosscupof  Chicago.  Judge 
Grossonp  argued,  first,  that  neither  the  language  of 
Mr.  McKinley's  message  nor  that  of  the  intervention 
resolutions  could  be  held  to  apply  as  to  "  the  future 
disposition  of  the  prizes  and  captures  of  war."  Porto 
Bico  ought  to  be  retained  by  us,  by  reason  of  its  posi- 
tion at  the  gateway  of  the  Caribbean  Sea  and  of  the 
future  Nicaragua  Canal;  Hawaii  and  the  Philippines 
as  "  a  line  of  naval  stations  and  home  ports,"  useful 
"in  the  new  career  of  commercial  activity"  on  which 
we  are  about  to  enter.  This  new  career,  in  Judge 
GroBscup's  judgment,  is  the  entry  of  American  com- 
merce and  manufacture  into  the  Chinese  and  other 
Asiatic  markets,  whoso  opening  to  foreign  enterprise 
he  describes  as  "  a  world  event  commercially  more 
important  than  the  discovery  of  America." 

These  two  views  of  the  situation  fairly  show  the 
two  opposite  poles  of  public  opinion  in  this  very  im- 
portant matter.  How  far  the  public  mind  still  is 
from  anything  like  unanimity  in  the  matter  is  further 
lln8trai.cd  by  the  resolutions  adopted  at  the  con- 
clusion of  the  conference,  which  chose  what  was 
obviously  a  middle  ground  by  adopting  the  declaration 
that  "  we  should  not  be  justified  in  returning  the 
conquered  islands  to  the  misrule  and  oppression  from 
which  we  have  relieved  them.  As  soon  as  the  islands 
nnder  our  present  protection  can  be  trusted  to  govern 
themselves,  they  should  bo  allowed  home  rule,  either 
iadependently  or  as  a  part  of  the  , United  States,  as 


hereinafter  reoommended.  Until  such  time  as  they 
may  be  able  to  govern  themselves  they  should  con- 
tinue under  the  protection  of  the  United  States,  and 
the  question  as  to  whether  at  some  future  period,  at 
the  mutual  desire  of  both,  thoy  should  be  permanently 
annexed  should  bo  left  to  the  time  when  it  arises." 

On  one  point,  as  is  shown  by  these  typical  resolu- 
tions, all  the  varying  critics  of  the  situation  seem  to 
agree.  Neither  the  West  Indian  Islanda  nor  the  one 
important  island  of  the  Philippines  can  be  returned 
to  Spain.  It  has  been  commonly  believed  that  the 
Administration,  influenced  by  Secretary  Day's  well 
known  conservatism,  was  willing  to  compromise  on 
the  minimum  demand  of  a  coaling  station  at  Luzon. 
But  it  seems  to  as  that  public  opinion  has  strongly 
negatived  this  proposition;  first,  on  the  ground  that  it 
would  involve  return  of  the  island  as  a  whole  either  to 
an  incompetent  foreign  owner  or  to  native  anarchy, 
and,  second,  on  the  not  unreasonable  ground  that  a  coal- 
ing station.pf  we  may  judge  by  our  Government's  long 
inaction  on  its  ceded  property  in  Hawaii,  was  no  con- 
cession whatever. 

Nor  do  we  believe  that  the  notion  of  taking  over 
only  the  city  of  Manila  will  meet  with  any  favor.  A 
city  under  one  government,  while  the  surrounding 
country  was  under  other,  and  possibly  hostile,  control 
would  be  a  manifest  absurdity  for  which  even  the 
Government  of  Hong-Kong  provides  no  legitimate 
preceJent.  For  ourselves,  we  can  see  no  other  way 
out  of  the  existing  perplexity  than  to  accept  the  fact 
— for  since  Hawaiian  annexation  it  is  a  fact — that  we 
have  entered  on  a  colonial  career,  and  to  govern  Lu- 
zon as  an  American  dependency.  There  is  serious 
weight  to  Mr.  Schurz's  reasoning  that  a  fearful  oppor- 
tunity for  political  corruption  will  thus  be  opened,  but 
there  is  also  weight  to  Judge  Grosscup's  argument  that 
our  politics  have  suffered  by  a  long  career  of  "  intro- 
spection," in  the  course  of  which  the  very  lack  of  im- 
portant outside  problems  has  given  an  opportunity 
to  demagogues  who  caught  the  public  ear  by 
sophisms  on  such  matters  as  the  revenue  and 
the  currency.  When,  moreover,  the  whole  Philippine 
problem  is  sifted  down,  there  remain  but  four  alter- 
natives. Of  these,  return  of  the  Island  of  Luzon  to 
Spain  is  generally  rejected;  Mr.  Schurz  has  clearly 
proved  the  hopelessness  of  independent  native  govern- 
ment ;  onnexation  with  |the  prospect  of  future  incor- 
poration as  one  of  the  United  States  is  to  our  mind 
the  most  dangerous  proposition  of  them  all.  There 
remain  only  annexation  'and  colonial  administration, 
in  whatever  form  may  most'feasibly  be  contrived.  In 
such  a  situation  it  appears  to  us  that  it  is  wiser  to 
accept  the  facts,  and  plan  how  best  to  avoid  the  incid- 
ental dangers  of  the  experiment,  than  to  halt  irreso- 
lutely because  we  see  such  dangers  in  our  path. 

At  the  same  time  we  freely  admit  the  hazard  of  this 
inevitable  step.  Hitherto,  until  the  outbreak  of  this 
war  our  policy  of  isolation  has  protected  us  from  con- 
tinual friction  with  foreign  Powers.  Daring  the  con- 
test itself  the  paramount  rules  and  traditions  of  in- 
ternational war  relieved  us  from  open  enmity  and 
criticism.  Henceforth,  it  we  embark  on  this  new 
exoeriment,  we  shall  be  judged  by  the  same  rules  as 
govern  judgment  of  other  nations.  The  responsi- 
bility is  very  different  from  that  which  has  rested  on 
us  in  our  light-hearted  experiments  of  the  past  cen- 
tury. It  will  not  do  to  govern  reconstructed  Cuba, 
Porto  Rico  and  Manila  as  the  Washington  authorities 
governed  the  subjugated  South  after  1865  ;  if  we  do 
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that  we  shall  presently  have  a  series  of  insurrections 
on  our  hands.  It  will  not  do  even  to  extend  the  hap- 
hazard methods  which  have  brought  frequent  scandal 
into  our  Indian  Bureau's  affairs:  for  the  care  of  the 
Indians  was  our  own  peculiar  problem  not  open  to  out- 
side diplomatic  criticism.  It  will  not  do  to  conduct  our 
foreign  diplomacy  with  such  easy  retorts  as  marked  the 
Behring  Sea  negotiation,  or  through  such  agents  as 
have  frequently  made  our  foreign  service  ridiculous 
at  not  unimportant  foreign  capitals. 

It  certainly  will  not  answer  to  choose  our  consuls 
from  country  politicians  and  our  colonial  administra- 
tors from  the favorities  of  political  "bosses."  Unless 
we  are  to  provide  against  such  possibilities  as  these 
the  colonial  experiment  will  be  something  like  na- 
tional suicide.  For  ourselves,  we  believe  that  the 
very  gravity  of  the  undertaking,  which  we  think  our 
people  fully  realize,  is  our  best  safeguard  against 
such  pitfalls.  Does  any  one,  for  instance,  seri- 
ously believe  that  because  in  our  domestic  fiscal 
legislation  of  other  years  we  may  have  carried  the 
policy  of  protection  to  extremes,  we  will  therefore  now 
begin  by  shutting  out  goods  of  other  foreign  States 
from  our  newly-acquired  colonies  ?  If  so,  he  must 
imagine  that  America  has  shut  its  eyes  to  the  diplo- 
matic drama  even  now  in  progress  on  the  Chinese  coast; 
that  it  has  forgotten  the  lesson  taught  by  our  own 
people  to  England  in  1776,  when  England  tried  precisely 
this  policy  of  trade  discrimination.  It  is  not  our  belief 
tlrat  the  lessons  of  history  have  been  wholly  wasted  on 
one  of  the  most  intelligent  of  modern  nations. 


A  ROAD  JjV  A  SILVER-PRODUCING  STATE. 
The  annual  report  of  the  Denver  &  Rio  Grande 
Railroad  Company,  with  its  good  showing  of  in 
come  for  the  year,  exemplifies  in  a  striking  way  the 
latent  possibilities  of  growth  and  development  inherent 
in  all  railroad  enterprises  in  this  marvelous  coun- 
try, and  particularly  the  Western  half  of  it.  If 
any  one  had  been  asked  twelve  months  ago  what  roads 
had  before  ihem  the  least  promise  of  improved  results 
in  the  general  era  of  improvement  which  then  was 
seen  to  be  opening  up  to  our  transportation  systems, 
he  would  undoubtedly  have  pointed  to  the  lines  in 
Colorado.  The  reasons  for  such  a  belief  were  obvious 
enough.  Colorado  is  not  a  distinctively  agricultural 
State,  such  as  are  most  of  the  Western  States,  and 
hence  it  could  not  be  expected  to  benefit  much  from 
the  great  prosperity  of  the  farming  interest,  which  at 

I  that  time  was  plainly  in  prospect  and  has  since  been 
realized.  On  the  other  hand,  being  a  large  silver-pro- 
ducing  State,  the  road  must  necessarily,  it  was  sup- 
posed, be  affected  adversely  by  reason  of  the  depression 
which  the  silver-mining  industry  has  encountered  in 
recent  years. 

Xow  that  the  year  is  behind  us  and  the  report  re- 
cording the  year's  outcome  is  at  hand,  what  do  we 
find?    Without  circamlocutioQ,  we  may  say  it  shows 

»a  rate  of  progress,  or  rather  a  degree  of  recuperation 
and  recovery,  hardly  less  noteworthy  than  that  re- 
flected in  the  returns  of  Western  roads  apparently 
much  more  fa»'orably  situated  as  far  as  the  leading 
conditions  controlling  railroad  traffic  are  concerned. 
For  ourselves  it  is  proper  to  state  we  never  accepted 
the  view  that  the  Denver  &  Rio  Grande  could  not 
count  upon  a  considerable  expansion  in  its  revenues, 
.lust  twelve  months  ago,  in  reviewing  the  report 
for  the  preceding  year,  we  indicated  at  length  the 
probabilities  of  a  satisfactory  outcome.     The  result 


has  more  than  Justified  the  sanguine  expectations  then 
outlined,  and  we  confess  that  the  expansion  iu 
revenues  has  proved  more  pronounced  than  even  we 
dared  hope  at  the  time.  In  brief,  in  the  gross  earn 
ings  there  has  been  an  increase,  as  compared  with  the 
previous  year,  of  $1,397,811,  or  over  20  per  cent,  in 
the  net  earnings,  an  increase  of  $455,548,  or  over  15 
per  cent.  Of  course  this  is  in  comparison  with  rather 
a  poor  year,  but  the  improvement  is  none  the  less 
noteworthy  on  that  account,  particularly  in  view  of 
the  circumstances  above  noted. 

In  interpeting  the  meaning  and  significance  of  such 
a  gratifying  advance,  it  should  be  borne  in  mind  that 
in  the  development  of  a  railroad  property  two  things 
are  preeminently  necessary.  First  a  wise  and  efficient 
management  having  faith  in  the  enterprise,  and 
secondly  a  rich  and  fertile  territory  offering  the 
opportunity,  if  availed  of,  of  yielding  steadly  en- 
larging sources  of  traffic.  The  Denver  &  Rio  Grande 
has  possessed  both  these  essentials  in  a  marked  degree. 
We  think  in  this  country  the  importance  of  the  first 
element  in  the  magnificent  results  produced  is  not 
granted  the  full  recognition  it  deserves.  Growth  is 
such  a  universal  rule — such  a  common  occurrence — in 
the  United  States,  and  railroad  managers  have  so 
generally  shown  themselves  capable  and  loyal 
(the  few  exceptions  where  this  has  not  been  the  case 
only  going  to  prove  the  rule),  that  we  have  become 
rather  accustomed  to  think  that  growth  would  come 
anyway,  be  the  management  capable  and  progressive 
or  the  reverse.  But? such  a  view  is  wholly  superficial. 
AV'ithout  farsighted  and  assiduous  managers,  our 
railroads  could  never  have  attained  their  present  state 
of  development,  nor,  without  the  aid  of  that  circum- 
stance, could  that  quick  and  wonderful  recovery  which 
is  now  the  topic  of  the  hour,  from  the  great  depression 
of  a  short  time  ago,  have  been  established.  Indeed  it 
may  be  confidently  affirmed  that  except  for  the  way 
our  railroads  have  been  guided  and  administered,  the 
country  itself  could  not  have  attained  its  present 
development,  for  the  railroads  have  been  the  principal 
factor  and  agency  in  this  development. 

We  are  led  to  refer  to  this  subject  of  management 
because  in  the  Denver  &  Rio  Grande  case  it  has  with- 
out question  contributed  powerfully  to  the  renewed 
prosperity  of  the  property.  The  President  of  the 
company,  as  is  well  known,  is  Mr.  Edward  T.  Jeffery. 
Mr.  Jeffery  is  also  President  of  the  International 
Trust  Company  of  Denver.  At  the  meeting  of  the 
Trust  Company  Section  of  the  American  Bankers 
Association  at  Denver  this  week,  Mr.  .Jeffery  delivered 
the  address  of  welcome  to  the  delegates.  We  expect  to 
print  the  address  at  length  another  week,  along  with 
the  full  proceedings  of  the  Convention,  but  wish  to 
remark  hero  that  no  one  can  read  this  address— with 
its  hearty  tone  of  welcome,  its  modest  and  yet  elo- 
quent and  impressive  references  to  the  resources  of 
the  State  of  Colorado — without  being  impressed  with 
the  fact  not  only  that  Mr.  Jeffery  was  well  qualified 
to  discharge  the  special  function  assigned  to  him  for 
this  occasion,  but  also  that  he  is  peculiarly  fitted  to 
ac^miriister  a  railroad  property  like  that  of  the  Denver. 
For  it  is  evident  from  this  address  that  Mr.  Jeffery 
not  only  understands  and  appreciates  the  resources  of 
the  Centennial  State,  and  has  faith  in  the  enterprise 
and  progrcBsiveness  of  her  people,  but  that  his  posi- 
tion, influence  and  efforts  are  all  being  directed  to 
develop  these  resources.  Mr.  Jeffery  has  at  the  same 
time,  it  must  be  admitted,  been  fortunate  in  the  fact 


402 


THE    CHRONICLE. 


rvou  iiX\u 


that  the  financial  interests  in  the  property  hero  in 
the  Kast,  trith  Mr.  George  Coppell  u  Chairman  of 
the  Board,  bare  had  unbounded  confidence  in  their 
President,  and  have  given  him  full  latitude  and  sup- 
port in  carrying  out  his  ideas. 

Of  course,  neither  the  net  nor  the  gross  revenues  of 
the  system  in  the  late  year  were  up  to  the  prcrions 
maximum.  Hut  this  only  makes  the  results  of  the 
late  year  pregnant  with  increased  possibilities  for  the 
future.  For  obviously  with  the  likelihood  of  a  return 
again  to  the  best  previous  attainment  under  the  revival 
in  progress,  the  prospect  is  for  an  even  better  exhibit 
than  that  now  disclosed  for  the  late  fiscal  year.  We 
have  had  occasion  once  or  twice  of  late  to  refer  in 
these  columns  to  the  company's  enlarged  dividend 
distributions  on  the  preferred  shares.  It  appears 
from  the  income  showing  now  before  us  that  after 
providing  for  the  2^  per  cent  dividends  declared  out 
of  the  year's  revenues,  also  contributions  of  |t30,000 
to  the  Renewal  Fund  and  120,000  to  a  special  fund  es- 
tablished for  meeting  the  expenses  of  converting  the 
outstanding  7  per  cent  bonds — after  providing  for  all 
these  requirements  and  allowances,  there  was  left  a 
surplus  of  over  a  quarter  of  a  million  of  dollars 
($257,252)  on  the  operations  of  the  twelve  months. 
This  is  certainly  a  satisfactory  record.  But, as  already 
stated,  the  prospect  is  for  even  better  results  hereafter 
should  the  present  industrial  prosperity,  as  seems 
likely,  continue  and  make  further  headway.  As  indi- 
cating the  extent  of  the  difference-  between  the  late 
year  and  the  best  previous  year,  we  may  note  that  at 
♦3,342,926  for  1897-8  the  gross  earnings  compare  with 
t9,317,64(i  for  1892-3,  and  the  net  earnings  at  $3,- 
325,326  compare  with  14,035,561  in  that  year.  In 
short,  full  recovery  would  mean  a  further  addition  of 
nearly  a  million  of  dollars  to  the  gross  and  of  nearly 
three  quarters  of  a  million  dollars  to  the  net.  It  may 
safely  be  taken  for  granted  that  it  is  merely  a  ques- 
tion of  time  when  the  showing  for  1892-3  will  not 
only  be  again  repeated  but  surpassed. 

Of  cour«o  the  recovery  and  recuperation  which  has 
been  established  in  face  of  the  mishap  to  the  silver- 
micing  industry  would  not  have  been  possible  except 
for  the  progressiveness  of  the  people  of  Colorado  and 
their  readiness  and  ability  to  adapt  themselves 
to  the  changed  circumstances  by  turning  to  other 
avenues  of  usefulness.  With  silver-mining  yielding 
gradually  diminishing  returns  they  devoted  their 
energies  to  new  fields,  tiold-mining,  for  instance, 
was  extensively  developed,  and  the  State  now  ranks 
as  the  largest  gold  producing  State  in  the  Union.  In 
other  directions,  also,  mineral  development  has  been 
prosecuted.  Agriculture,  too,  has  received  new  at- 
tention. Wo  stated  above  that  the  State  was  not  an 
agricultural  State  in  the  sense  that  other  Western 
States  are.  At  the  same  time  it  must  be  admitted 
that  even  in  the  matter  of  agriculture  the  State 
is  every  year  making  greater  headway.  Evidence 
of  this  is  found  in  the  traffic  statistics  for  the  late 
year,  showing  grain  shipments  of  70,648  tons  in  1897-8 
against  40,283  tons  in  1896-7,  and  shipments  of  fruits 
and  vegetables  of  81,568  tons  against  31,957  tons,  be- 
sides which  there  are  gains  in  various  minor  items  of 
agricultural  tonnage. 

Of  course  the  company's  largest  single  items  of 
tonnage  are  coal  and  precious  ore.  Of  coal  the  road 
carried  797,131  tons  in  the  late  year,  as  against  only 
609,202  tons  in  1896-7,  and  of  precious  ore  404,903 
tons  against  273,217  tons.     The  last-mentioned  item, 


we  take  it,  indicates  the  development  of  gold-mining, 
the  first-mentioned  item  tho  general  manufacturings 
and  industrial  growth  of  the  State.  Mineral  develop 
nient  in  another  dircctioi)  is  indioated  in-  shipments 
of  235,337  tons  of  iron  ore  against  only  07,776  tons  ; 
while  merchandise  shipments  of  194,431  tons  against 
138,709  tons,  lumber  shipments  of  100,728  tons 
against  75,126  tons,  and  8i)ipiuentsof  stone,  sand,  Ac, 
of  135,474  tons  against  82,230  tons,  indicate  manufac- 
turing and  commercial  growth.  The  expansion  in  the 
coke  shipments,  making  them  144,892  tons  against 
90,927  tons,  is  connected  with  the  same  causes  as  the- 
expansion  in  the  coal  shipments. 

The  truth  is,  the  late  year's  traffic  statistics  are  re- 
markable no  more  for  the  wonderful  growth  disclosed 
(the  increase  in  actual  tons  moved  having  been  nearly 
60  per  cent,  the  number  of  tons  being  2,590,029  tons, 
against  1,731,694  tons)  than  for  the  great  diversifica- 
tion in  the  tonnage  which  they  show  to  be  in  progress. 
This  diversification  the  Denver  management  have 
done  everything  to  foster  and  encourage.  They  rec- 
ofimized  that  if,  directly  and  indirectly,  losses  must  be 
endured  because  of  the  decline  in  silver,  these  losses- 
must  bo  made  good  in  other  directions,  and  the  figures 
wo  are  now  reviewing  attest  the  success  attending 
their  effort.  We  may  note  that  while  gross  revenues, 
as  already  i)ointed  out,  are  still  a  million  dollars 
below  the  total  for  1892-3,  the  tonnage  tells  a 
different  story.  This  shows  an  aggregate  of  2,596,- 
029  tons  for  1897-8,  against  only  2,488,079  tons 
for  1892- J,  so  that  the  1898  tonnage  was  actually  in 
excess  of  that  of  the  best  previous  year.  The  loss  in 
revenues,  therefore,  must  bo  ascribed  to  an  important 
extent  presumably  to  a  fall  in  rates.  At  the  same 
time  the  passenger  revenues  are  much  smaller  than  in 
the  earlier  year.  This  loss,  however,  we  may  assume 
will  be  quickly  overcome  when  a  full  and  complete 
revival  of  trade  all  over  tho  country  is  established. 

To  the  advantages  arising  from  the  steady  increase 
in  revennes  which  is  at  present  in  progress,  the  com- 
pany has  now  the  prospect  of  further  advantage 
through  a  reduction  in  its  fixed  charges  by  refunding. 
Our  readers  are  acquainted  with  the  arrangements 
made  to  refund  in  advance  of  maturity  the  *6,382,500 
of  first  mortgage  7  per  cent  bonds  falling  due  in  1900. 
Suffice  it  to  say,  therefore,  that  nearly  three  millions 
of  tho  bonds  have  been  exchanged  thus  far,  and  that 
when  the  entire  refunding  operatioa  is  completed 
there  will  be  a  saving  in  fixed  charges  through  it  of 
$160,000  per  annum.  We  need  hardly  state  that 
the  company's  finances  are  in  excellent  shape, 
that  there  is  no  floating  debt  in  the  form  of  loans 
or  bills  payable,  and  that  the  ordinarv  current 
liabilities  are  greatly  exceeded  by  the  available  cur- 
rent assets.  No  charges  whatever  were  made  to  capi- 
tal  account  during  tho  year,  everything  being  paid 
for  out  of  earnings.  Tho  accounts  of  the  company 
are  stated  with  groat  clearness  and  fullness,  which  is 
not  surprising  considering  that  Mr.  Stephen  Little  is 
the  Comptroller  of  the  company.  Though  the  com- 
pany has  the  benefit  of  Mr.  Little's  experience  and  ser- 
vices the  books  and  accounts  are  noverlholess  sub- 
jected to  an  independent  audit.  Mr.  W.  O.  Purdy, 
the  President  of  tho  Rock  Island,  who  made  the  audit 
as  in  other  recent  years,  certifies  that  he  found  every 
thing  correct  and  extols  the  system  of  accounting 
practiced  and  tho  great  attention  bestowed  upon  the 
records  and  accounts  by  tho  President  and  chief  ac- 
counting officers  of  tho  company. 


i 


A^odST  27, 189«.  I 


THE    CHRONICLE. 


403 


RAILROAD    GROSS  AND  NET  EARNINGS 

FOR  THE  HALF-YEAR. 
la  our  issue  of  July  18  we  furnished  compilations 
showing  the  course  of  railroad  gross  earnings  for  the  first 
half  of  the  current  calendar  year.  Now  that  we  have  the 
exhibits  of  the  net,  the  results  are  found  to  be  equally 
gratifying  and  notable.  As  far  as  security  holders  in 
the  railroads  are  concerned  the  returns  of  the  net  are 
of  much  greater  importance  than  those  of  gross.  For 
it  is  upon  the  net  results  that  interest  and  dividend 
payments  are  dependent.  Hence  it  is  pleasing  to  find 
an  improvement  in  the  net  (on  the  roads  reporting)  of 
over  17|  million  dollars  as  compared  with  the  same 
six  months  last  year.  In  ratio  the  improvement  is 
14*18  per  cent.  In  other  words  the  railroads  of  the 
United  States  bettered  their  net  results  of  the  previous 
year  by  over  14  per  cent.  In  the  gross  earnings  the 
increase  has  been  over  51  million  dollars — in  exact 
figures  $51,151,016.  The  following  gives  the  showing 
in  tabular  form. 


the  increase  was  only  6-87  per  cent  in  the  gross  and 
6-39  per  cent  in  the  net,  the  shrinkage  being  mainly 
connected  with  the  collapse  of  the  Leiter  wheat  dea 
and  the  great  contraction  in  the  movement  of  grain. 
The  folio  (ving  furnishes  a  summary  of  the  monthly 
totals. 

OBOSS  AND  NET  Ei^NIKOa. 


Gross  Earnings. 


Net  Eaminga. 


1898. 


January  1  to  Junt  SO. 

IncTtat. 

(IM  road*.) 

.Amount. 

PerO«nt 

UUn  of  road 

t 
487  278  1V7 

18e,Ml 

t 

AflA  191  1R1 

88t 

1 
»1.151.01« 
3].SS0,888 

0« 
ll'TI 

Oroas  esmtiv* 

8*3,758.580  310,4  J7.8»t 

10-74 

Kateamliurs 

14S.614,«17  l3i,S»4.l88 

17.8)0.528 

1418 

In  the  issue  of  the  Chroxiclk  already  referred  to, 
we  reviewed  at  length  the  conditions  prevailing  dur- 
ing the  six  months,  and  which  made  possible  the 
favorable  results  now  reached.  We  do  not  intend  to 
go  over  the  same  ground  here.  Suffice  it  to  say  that 
a  grain  movement  of  unprecedented  dimensions,  great 
prosperity  of  the  farming  classes,  business  revival  only 
slightly  interrupted  by  the  outbreak  of  war  with 
Spain,  a  large  cotton  movement,  and  freedom  from 
adverse  meteorological  influences  and  conditions,  were 
the  chief  elements  in  the  improvement.  Of  course 
we  are  not  comparing  with  very  large  earnings  in  the 
previous  year.  In  the  gross  at  that  time  there  was  a 
decrease,  and  though  in  the  case  of  the  not  there  was 
some  increase,  this  increase  was  relatively  small.  In- 
deed, the  results  in  these  sir  months  have  been  either 
indifferent  or  positively  bad  for  a  great  many  years 
past.  That  fact,  however,  only  serves  to  bring  out  in 
striking  contrast  the  exceedingly  favorable  character 
of  the  present  year's  improvement.  We  give  below 
the  comparisons  back  to  1893,  and  it  will  be  observed 
that  in  this  term  there  has  been  no  year  recording 
anywhere  near  51  millions  gain  in  gross  or  17f  millions 
gttin  in  net. 


lta...\ei.OBa,Oi» 
reb...  03, 880.138 
Kftrcll!70.ai0.1i)8 
A.prlI..!67.47»,55S 

i(»7...J72,6ao.iie 

June.. '66,114,404 


57,012,511 
5«,1S1,068 
81,575.853 
69,004.971 
83.494,744 
31j570,77« 


Incrfott. 


+8,058,509 

+7,109.0781 18"e6 

+8,434,541 

+8,474,582 

+9.044,383 

+3.513,888' 


1898. 


Il-lJ  1S,I83,130 
19,809,379 
13-70  M,498,S^2 
14-38[19,193,932 
ll-«5  «1,5S2,226 
8-87Jl5,509,8l6 


1897. 


14,909,312 
16,833,28S 
18,693,005 
16,172,117 
17,911,051 
14,678.903 


Illcreate. 

i 

+3,818,818 
+2,778,111 
+3,803,867 
+3,021.836 
+3,821,174 
_+9S0.918i 
131 


^^ 

21-89 
17-68 
20-35 
18-83 
20-21 


Tear  ana 
numhtr 
of  roaOi. 

Ja».  1 U 

JUM  to. 
UM  (111) 

UM  a7») 

UM  (177) 
1««  (181) 
18»T  (178i 

lan  (ig«> 


OroM  Bamlnts. 


Tear 

Oivm, 


l>S,«aM10 
SS3,M6,«9e 
SU,T7*,4S7 
40t.4IO,SM 
1(1,878,196 
487.»78,1»7 


rrar 
PrtctAing. 


4>S,»4  8,481 
4I9,7t»,7S7 
988,814  8iS 
884,6  }i,87I 
484.110,888 
434,182.181 


Inenmtf  or 
DttrtMtt. 


+15,180,119 
-49,790.081 
+18,1>4,1SI 
+17.917,779 
-t,78».0« 
-•-61^61,014 


Stt  Bamtnn. 


r<ar 
Oiein. 


IM,88t,7»7 
99,814.317 
103,816,533 
116,747,083 
lt4,79a,0}0 
148,414,417 


F«ar 
Prwtdlnj 


US,6)S,9M 
190,411,88 
102,61 8,047 
11,410,487 
18,018,182 
185,491,289 


(nertau  or 
Decrtan. 


+1.2S7.'i34 
-83.536.038 
+7.J07  471 
•H.13).6S4 
-Hl.'SO.SOS 
+17,820.318 


NOTB.— The  number  of  roads  included  In  January  was    134;     In 
rebmary  141;  In  March  142;  in  April  139;  In  May  133;  in  June  121. 

Further  evidence  of  the  exceptionally  favorable 
nature  of  the  exhibits  is  furnished  when  we  arrange 
the  roads  in  groups  and  ascertain  that  every  group 
records  an  increase  in  gross,  and  outside  of  the  Mexi- 
can roads  every  group  also  an  increase  in  the  net,  with 
the  exception  of  the  New  England  group.  In  this 
last  instance,  too,  it  should  be  said,  the  increase  in  the 
gross  has  been  hardly  more  than  nominal.  Undoubt- 
edly the  depression  in  the  cotton  industry  has  been  an 
adverse  factor  in  that  part  of  the  country.  The  tri- 
fling decline  in  the  net,  however,  possesses  no  signifi- 
cance, as  New  England  roads  notoriously  vary  their 
expense  accounts  greatly  from  year  to  year. 

While  the  improvement  has  been  general,  certain 
sections  have  fared  very  much  better  than  others. 
The  Pacific  Coast  roads  on  the  whole  rank  foremost. 
In  the  gross  their  increase  is  over  35  per  cent;  in  the 
net  almost  47  per  cent.     The  great  revival  of  trade  in 
that  part  of  the  country,  the  extra  traffic  arising  out 
of  the  Klondike  gold  discoveries,  and  the  prosperity 
of  the  farming  classes,  all   contributed  to  swell  the 
business  and  revenues  of  these  roads.     The  South- 
western group  comes  next  after  the  Pacific  for  amount 
and  ratio  of  gain,  its  increase  in  net  being  over  30 
per    cent.       It    may    be    a    .surprise    to    hear    that 
for  the  Northwestern  group  the  addition  to  net  has 
been  only  about  10  per  cent.     The  explanation  ist  hat 
these  |roads  have  been  very  liberal  in  their  expense 
accounts.     In  the  gross  the  increase  has  been  over  16 
per  cent.     The  trunk  lines  suffered  greatly  from  the 
demoralization  in  rates,  and  hence  their  increase  in  net 
is  only  5'UC  per  cent;  moreover,  except  for  the  great 
expansion  on  the  Baltimore  &  Ohio  there  would  be 
hardly    any    increase    at    all.       The    following    are 
thfi  totals  for  the  different  groups.     At  the  end  of 
this  article  will  be  found  a  detailed  exhibit  classified 
in  the  samejway  and  showing  the  figures  for  each  road 
separately. 


Btcnos  OB 
Obocp. 

OroM  Mam<n«t. 

1 

Iftt  Sarittafj. 

lS9e.       1      1897. 

1898.      (      1887.              iTU.orUM. 

Jan.  1  to  7uiM  .to 

1                  '   1                       ' 

New  Eagla'd  (8) 

30,881,310 

80,lSa,98> 

6.S82.B02I     6,858,932|      -133,430 

3-28 

rrank  llnu.dS) 

148,1118.677 

138,847.8)1 

41,359,282 

89,367,8011   +1,981,181 

8-04 

4.nthra.ooal  ( 12i 

44,228,272 

43.9U.7ST 

9,615,712 

8,628.781 

+1,016,9.-8 

11-93 

Mldlle lut 

14,768,  l'» 

15.878,17« 

4,237,20,1 

3,897,751 

+S39,'453 

8-71 

Mia.  WMt'D.(31l 

81,993,590 

87.417,887 

9,218,842 

7,6I0,3»7 

+1,702,816 

2S-6T 

«orthiire«t'nll3) 

41,618,032 

62.587,013 

30,661,109 

18,678,817 

+1,874,262 

1008 

loathweit'n(21) 

86,040,028 

30,181,111 

9,937,23 1 

7,8)6,163 

+2,332,07H 

SO-64 

P»olBoCo»«U15) 

41.8)0.875 

48.940.922 

22,Mli2.977 

15,^86,451 

+7,308,526 

4688 

»onili«m....(4S) 

53,141.082 

48,181.311 

16.39^,894 

13,998.065 

+1,487,83P 

10-70 

HazlMQ (5) 

13.323.373 

11,891,303 

4,680,069 

4.854,383 

-91,331 

203 

Tot..(M«r-<li) 

48r.«7(  197 

I3t,l2i,lhl 

143,514,817 

126,491,28a 

fU.820,3M    14    . 

The  improvement  extended  through  the  whole  of 
the  half-year,  but  in  June  fell  to  greatly  diminished 
proportions.     It  may  be  noted  as  an  interesting  fact 

that  during   the    first    five    months    the    ratio    of    gain  MiLiAOB.-Xhe  mileage   for  the  above  groups  Ib  a«  follows:  New 

both   in    the    gross  and    the  net  continued  remarkably  *''«'*'"1>  3-897  mlles  against  3,676  miles  inlS97;  Trunk  Uoes,  21,768 

avAn  anrl  n»n,:.fo.,4        T_    tu                     i.L                      .                .  »«»lnit  24,804;  Anthracite  ooal,  ^.598  against  5,581 ;  Middle  States, 

even  ana  constant.      In    the    gross    the   percentages  of  8,738  against  3,740 ;   Middle  We.t«r»,  12,065  against  11,387;  Horth  • 

increase  varied  only  between  12*65  and  14*36,  and  in   '""•'"•24.596  against  84,596;  soathwestern.  14,875  against  14,791 

the  net  hntvAAH    17-K-i   o^^l    01. kq    ■„«- _      4.        t       t  I '*»iao  Coast,  22,751  against  22,673;  Southern,  20,428  against 20,399; 

lae  net  between  17  5d  and  21-59  per  cent.     In  June » Mexio..,  4,307 .gati,st4.3U;  grand  total,  136,843  agaiast  135.961. 
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After  what  his  l)ecn  said  the  rcudt-r  will  1>«j  pre- 
pared to  hear  that  in  the  case  uf  the  individual  roa<ls 
the  gains  are  in  some  instances  exceedingly  large,  the 
Southern  Pacific  leading  with  an  increase  of  #4,361,- 
162  in  gross  and  of  13,354,510  in  net  (this,  too,  for 
only  the  first  five  months,  the  return  for  June  nut  yet 
having  been  furnished),  and  that,  while  there  are  a 
few  losses,  in  no  case  does  the  decrease  amount  to  as 
much  as  #100,000  in  the  gross  and  in  only  three  in- 
stances in  the  case  of  the  net.  The  detailed  list  of 
the  gains  as  shown  in  the  following  makes  an  impos- 
ing exhibit. 

ruvoifAL  i.'iii!ioiii  ni  URO!iS  SABiriitai  m  SIX  MONTHS. 


•vDUiern  Paolilc' $4.S61,I63 

Pennaylranlst S,8&7,800 

Chlva^to  Burl.  A  Qnln..  8,900,904 
▲tcb.  Top.  A  t«aou  Fe.  2,707,338 
Chtcaco*  North  WMt*  S,6«7,303 

lUlnou  Cuitm 2.B28.a'J5 

Kortbern  PMlflo' S,48S,3tO 

Chic.  MU.  A  St.  P»ill...   2,010,898 

C»Dm<U*n  Pnclflo 1,883,325 

B»lllmor«  A  Ohio 1,M9,610 

PbU.ARaiul.uidO.AI.'  1,305,710 
Orecon  RK.  A  NkTlg. . .   1.276,940 

Loolinile  A  NaahT 1,143,449 

PaoineCoajt 1,123.048 

WabMb 992,258 

Union  Pa«lfle 9SS,747 

BonUiern  lUUwmr 906,630 

Munpbli  DiTlBlon . . . .       1 0«,00  2 

Mew  York  OentraL S30,747 

Erie* 777,387 

I>eDTer  ARIoOnuids..      691,802 

Grand  Trank 649,112 

L-BhorcA  Mich.  Soatb.  48S,7S9 
Clev.  tin.  Chic.  A  8t.  L.  471.568 
K.  Y.  Chlo.  A  St.  Loola.  426,968 
Bait.  AUhloSootbw...  419,274 
Mlcb.  Cent.  A  Can.  Bo..  418,000 
St.  Louis  &  Ban  Fran. . .  404,321 
UT.  BK.  and  L.V.  Goal      400,116 

ObeaapeakeAOhlo 391,144 

Wlneonsln  Ontral 390,371 

Rio  Grande  Wcntern...       38'S,064 

Phil.  WUm.  4  Bait 3C5.100 

Cln.  M.  O.  *  Tb\.  Pao.*  867,292 
Cble.  A  Grand  Trunk...       351,881 

Oreffon  Short  Line. 347,448 

Norfolk  A  Weatem 343,866 


Increaaea. 

Chic.  Oreat  Weatem... 
Sar .  Fla.  *  WMtam. . . . 
Del.  Vatik.  A  Western.. 

Choc.  Okla.  A  Oalf 

Burr.  Koch.  *  Pitta 

Mlun.  HU  P.  A  8,  8.  M.. 
Un.  Pac.  Den.  A  Oolf .. 
Central  ot  N.Jersey.... 

Mobile  A  Ohio 

PIttabnrir  A  Western* . . 
ElKln  Jollet  A  Eastern. 
NaahT.  Chatt.  A  St.  L.. 
Kan.  Cltjr  Mem.  A  Bir.. 

Mexican  Central 

Kan.  Citv  Ft.  8.  A  Mem. 
Dul.  So.  Bbore  A  Atl. . . 
Ft.  Worth  A  Den.Cltr.. 

I(r»a  Central 

LoDK  Island 

Prorla  A  Kaetem 

Clev.I/oraln  i  Wheel's* 
Chic.  Inil.  A  I.oiil8Tllle- 
Mexican  luternat'L.... 
Orand  Kaplda  A  Ind... 

AlleKbeny  Valley 

Want.  N.  v.  A  Penn.... 

New  KtiKland 

Fltchburu 

Terre  11.  &  Indianap... 

Flint  A  Pore  Marq. 

Det.  Ur.  Itap.  &  west.. 

Chic.  *  West.  Mloh 

Ann  Arbor 


$307,659 
3-J6.608 
262.829 
262,428 
254,007 
233,161 
232.424 
221.219 
lOi.tilA 
191.641 

ifis,:ts5 

185,620 
1«3,8S0 
171, ."ilO 
169,1-19 
157,274 
148,397 
146,189 
142.242 
133,082 
126,187 
123,571 
123,206 
118,141 
116,888 
115,476 
115,144 
114,253 
111,943 
109,901 
109,291 
10S,882 
101,370 


Total    (representing 
85  roads) $49,l.->8,886 


4  Corers  lines  dlreotly  operated  east  and  west  ot  Pittsbnrg;  the 
cross  OD  Eastern  lines  Increased  $1,774,000  and  on  Western  lines 
$2,063,900.  *  For  five  months  to  May  31 . 

rmaoiT-Ki.  OKUtau  »  NET  BASXiiros  nc  SIX  noNTHS. 


Increases. 

Southern  PaclUu- $2,354,510 

Northern  Pnclllc* 1.995,293 

Atch.  Top.  A  Santa  Fe.  1,349,593 

Baltimore  A  Ohio 1,298,385 

Union  Paolllc 1,157,062 

nilnola  Central 1,086,656 

Chlca»;o  Burl.  A  Quia..  563,3-i9 

Oregon  KK.  A  Narlg...  504,455 

Ph.  ,1  Head,  and  C.  A  I.*  499.586 

Canadian  Paolflo 486,483 

Grand  Tmnk 439.680 

Bonthem  Railway 437.425 

Memphis  DlTldon....  64,259 

Paoinn^oiuit 405,449 

U  V.  KK.  and  L.  V.  Coal  824,648 

Chlo.  Mil  .v.  St.  Paal...  330,658 

LonlaTllle  .v  Nasbr 272,700 

Wlaconsln  Central 241,330 

Central  of  N.  Jersey. ..  234,24:1 

Obeaapeake  A  Ohio....  222,49ti 

Mian.  Bt.  P.  .V  S.  S.  M..  220,026 

Denver  A  Kio  Grande..  205,372 

Oregon  Short  Line 199.388 

Ohte.  AOrand  Xrnnk..  180,323 


Increase  a. 

Rio  Grande  Weatern. . .  $176,246 

Buff.  Hoch.  A  Pitts 161,956 

Un.  Psc.  Uen.  >V  Gulf..  160,633 

Chlo.  A  North  West.'..  148,671 

St.  Louta  A:  Sau  Fran...  147,352 

Choc.  Okla.  A  Gulf 139.012 

Phil.  WUm.  A  Bait 132.900 

Ft.  Worth  &  Den.  City.  126.068 

Erie- 120,^76 

Dul.  South  Shore  A  Atl.  116,004 

Chic.  Great  Weaiern.  115.287 

St.  L.  Vand.  A  Terre  11 .  106,577 

Elgin  Jollet  A  Eastern  102,.'%04 

Cln.  N.  O.  A  Tex.  Pac.*  101,094 

Total    (representing 

45  roads) $16,928,239 

neereaaea. 

New  Y'ork  CeutraL $318,146 

Boston  A  Maine 163,194 

Northern  Central. 169,734 


Total      (representing 
3  roads) $641,064 


*  For  Ore  months  to  May  31. 

As  regards  the  statement  for  June,  we  have  already 
indicated  that  it  docs  not  come  up  to  the  level  of  the 
returns  for  the  preceding  months,  the  reason  being 
found  mainly  in  the  contraction  in  tho  grain  move- 
ment. It  deserves  also  to  be  pointed  out  that  we  are 
comparing  with  somewhat  better  results  in  the  pre- 
vious year.  The  following  carries  the  comparisons  of 
the  .Tune  totals  back  to  ISOIi. 


r«OTsa« 

OrsM  Jtamlnt*.                | 

tfM  BilrHtnf. 

awatsr 

Pmt 

rasr 

liurtau  If 

Tmt 

Pear 

Inernut  or 

s/r«ada. 

atfm. 

PnM4in«. 

Dternut. 

OiMK. 

Dtertat 

/«fU. 

1 

1 

• 

t 

1 

( 

MM  llMi 

M,4'».IM 

67.7M.Wt 

+l,7l»,'« 

17,774,«M 

i«,7ia,7»» 

+I,0»«.010 

UM  <1S0I 

U,0I1.3«I 

U.t«8lU0 

-ie.S77.IM 

ii.em.iu 

ii.i77,«i)e 

-4.4H,7«1 

ISM  MS4)!  4t.MS.9W 

47.t70.W7 

-|-t.0t6,t0« 

l«,2t>0.Sf4{  lt,7SS,TM 

•M.Ml  oe« 

UM  (IIVJ  ei.SMl4t7 

4»,m.Mt 

+1,9:6M4 

U.tM.(73 

U.8»».'.&l 

■(■r>9l,81V 

IMT  (iii>|  ujtl.nt: 

61.7ftlJM 

■H,70«.«t8 

14,S<H.MI 

l«,tM,l6t 

+1.4W.3H 

IMS  MZII 

U.ll'  4n« 

il.S'O  •"« 

+»Msn«fll 

i*.Mie*ia 

t4.A:8.«0t 

-t-no.sii 

while   on   the   other  liand    there  is  a  larger  array  of 
losses.     Here  is  a  list  of  the  principal  changes. 
ruiiciPAi.  cHaaoBs  la  GBOS8  ■xantxog  ix  J  CNB. 


I  ncreaaea. 

IlllnoU  Central $344,130 

Atcb.  Top.  A  Sams  Fe.  3H2,470 

l^uikvllle  A  NasbT 819.709 

Baltimore  A  3hto 199,573 

Clile.  K   I.l   A  Paolflc.  191,694 

fill.         r     ■  .^-  yuln..  170.flis 

S<")                       ay 157.125 

Phi!                    Halt 144,300 

Cheiu«iieal(i' .V  Ohio....  139.451 

CanadlaB  Paelflo 137,533 

Sav.fla.  A  Western...  155.853 

Oregon  RR.  A  Narlg...  132.5*5  1 

Wabwh 132,220 

Paolflc  Coast 127,223 

Union  Paclllo 124,514 

I>eiiv>>r  A  Klo  Qrande..  94,i)0'i 

('lev.  Cln.  Chlo.  A  St.  L.  01,Sil3 

Chlo.  Oreal  Western...  83,617 


In  the  case  of  the  individual  roads  there   are  no 
saph  striking  gains  as  in  some  of  the  preceding  months. 


iDrreaaes. 

Bult  Koch.  A  Pitta $66,e0» 

Klo  Orande  Western . . .  49,584 

Bt  Louia  A  Sau  Fran...  88,290 

Choc.Okla.  A  Oiilf 37,588 

Mexican  Int«rnat'l 35,100 

Northern  Central 35,028 

Poorla  A  Eastern 32,624 

Total     (repreieatlng 

25  roada) $3,204,199 

Deereaaes. 

I.,akA  Erie  A  Western..  $41,013 

Naabv.  Chntt.  A  8t.  L  .  4<>,958 

Burl.  Ce'l.  Kan.  A  No..  39,096 

N.  Y.  Dot.  A  Westara..  33,9S9- 


Total  (representing  4 
roada) $lt5,00S 


ruacirAL  cbahobs  in  NKT  ■\siiinob  in  MVKK, 


laereaaea. 

UUnolt  Central $376,867 

Atch.  Top.  A  Santa  Fe.  254,922 

Union  Paolflc 240,536 

Phil.  WlUa.  A  Bait 109,600 

Baltimore  A  Ohio 100,693 

Chesapeake  A  Ohio...  73.678 

Oregon  RR.  A  Navlg. ..  70.251 

Butr.  Koch.  A  Pitta  ....  08,139 

CentralofN.  Jersey....  6«,S82 

Mexican  Central 66,537 

Southern  Railway......  58,H5e 

Sar.  Fia  A  Western....  47.360 

Cler.  Cln.  Ohio.  *  St  L.  40,991 

St.  LouU  A  Ban  Frin. . .  34,570 

Northern  CentraL 33,996 


Increases. 

Paolflo  Coast. $S1,440 

Total      (representing 

16  roads) $1,675,018 

Decreases. 

Penusylranlal $448,900 

Chlo.  MU.  A  St.  Paul...  90.894 

Bait.*  Ohio  Southw...  84.949 

Canadian  Paolflc 68,783 

Chisago  Burl.  A  Quin  .  51,910 

Ix>h.  V.  HR.  anclL.V.  CI  41,137 

Lake  Erie  *  Weatem  .  39,518 

Colorado  .M  Idlund 33,185 


Total      (representing 
13  roads) $858,715 

t  Covers  lines  dlreotly  operated  cast  and  west  of  Pittsburg  and  Erie. 
The  net  on  the  Eastern  lloea  deoreased  $93,200  and  the  net  on  the 
Western  Unes  deoreased  $165,700. 

It  remains  only  to  be  said  that  despite  the  losses 
here  disclosed  and  the  small  increase  in  the  final  re- 
sult, there  are  only  two  groups  that  show  losses  for 
tho  month  in  the  net  (the  Trunk  Line  and  the  North- 
western) and  only  one,  namely  the  Anthracite  Goal 
group,  that  has  suffered  a  decrease  in  the  gross.  We 
annex  the  following,  furnishing  a  summary  of  the 
groups  for  June. 


■UMXAST  BT  OROOPS. 

BwirnoK  oa 

OnuBammf. 

OBO0P. 

18M. 

1807. 

1886. 

1807. 

Inc.  or  Dm. 

June. 

« 

1 

s 

( 

« 

p.a 

Trank  Unas..(IO) 

1S,7«4.7«» 

U,I»1,4M 

«.«74,T70 

8.7«0.«50 

—446.880 

u-s* 

ABthra.ooal.(4> 

4,018.411 

4,0i7,4«t 

724,881 

708.207 

+10.777 

2-W 

■ast.  A  MKLdS) 

*,1W.548 

«,8««.W8 

1,016.676 

775,057 

+240,610 

si-c* 

Mid.  Wssfn.ll«i) 

4.U4.SM 

S,714,418 

l,128.«il 

780,|i22 

+837.820 

427* 

Worthwest'ndOi 

8.»»«.»8< 

S.6S4.8TV 

t.7S8.104 

8.875.e»» 

-147  606 

S-18 

■oathws>t>a.il8< 

B.4K.8U 

4.U«,«22 

1,446,006 

1.110.727 

+884.27(> 

30^ 

Paeias<}osst-i7) 

6.414.6S2 

4.003,78)1 

2,«88,464 

1.S66.B72 

+277.482 

14-18 

•oathsm....i8a 

8.«70,B09 

7,47t.77» 

i.iW.til 

8,014.828 

+220,S»0 

10'»4 

Msxtsan (81 

1,881,8«3 

l,7«7.88> 

724.041 

It2e,»41 

+»7,ICS 

U-4» 

Tot..  o«l  r>a.> 

&6.1K.XU 

51.570778 

lS.B0a.«15 

14.678.0  S 

+•80.812 

e-M 

The  following  is  the  detailed  statement  for  the  half 
year  referred  to  above: 

BABNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  SO 


-Oro$$.- 


New  BnoUtnd— 
Baniror  A  Aroostook . . 
Bennington  A  Rutrd. 

Roaton  A  Albaor 

Buaton  A  Maine 

BrldstonA  8.  itirer.. 

ritabbncs.... 

HoosaoToo. 


A  Wllm. 


.New  ancland.. 
Phil.  kTA  New  Bog. 


two. 

t 

107.777 

4,S!II.IS() 

0.1.87.018 

13.161 

3.882.aiS 

<4.i27 

2.622.'HIT 

301.83: 


1807. 

374,318 

100,*<7 

4.<OS.U7l 

0,141.441 

12.721 

8.27H.Hao 

«I.<I0) 

2.^00.013 

2i7,'«»8 


1881. 

160,20) 

21.4117 

I.SOj.Oia 

2,687,710 

6,«-0 

878.13.4 

A.620 

675.040 

77,607 


-Ifet. . 

1887.      Inc.  or  Dtt. 


t 

1.10,211 

lu.d6» 

1. 420,11  <0 

2.7<<>.8a4 

4.«44 

84I,2S1 

11.2V4 

«70.  20 

00.478 


* 

+  1  i.OM 
+10.HSO 
+81.116 

-iin,iM 

+1,0«4 
+8«.97« 
-4.OT4 

-»6«e« 

-18,881 


ToUIOroadS)....  M.««1.S10     2l.lS2.2S5       »,824.M<       *  M8,832        -136,430 


Balilmore  A  Ohio.... 
B.  A  O.  Southweai'n.. 
Cler.  an.  Oh.  A  St.  L. 

Peoria  A  Kaatsro.. . . 

Brie  a 

Ursnd  Trunk  1 

Cblc.  A  Or.  Trunk  a. 

Uet.Kr.  H*  Mllw.a 
L«ke!<h.  A  .Mich.  H.... 
Mlch.Ccn.  A  Cao.Ho. 
N.  Y.Ont.*  Hurt.  K. 
N.  Y.  Chic.  A  SI.  I..... 
Psnn.-KMtl'.  A  K... 

WsstPltU.  A  Krla.. 

Phlla.A  Rrle 

Pitls.  C.  C.  A  St.  L. . 

I>ltls.  Ton.  A  Aah... 
Wabash 


1888. 

1S,«2H.S70 
3,II87,2«8 
B,8»M.2.S2 

eso.cos 

7.50e,tCl 

1.34<.7al 

368.488 

in.iov.eoo 

a.»:2.'Oo 

22.l7i.4«a 

2.0Hl!.2«6 

SI, .103,61 1 

SI, 103,800 

bi.Xm.ttt 

67,63l',28t 

671l,8e7 

<,as<,e8s 


1807. 
I 

iz.o«t,7«a 

».017.e74 

e.t27.at<o 

707,T2« 

11,(!<^>.3II 

a.V47.3l8 

1.100.880 

aS4.l«4 

P.nSl'.S60 

«,564.000 

2i.34l.fl;A 

2.56t,237 

2;i,6'<(l,I>ll 

IK.rtiO.'O) 

61. 1.61. 107 

69,7Me,«fl7 

l>M>S.ai8 

6ja2,7«6 


18C8. 

3.481.600 

Ml,  120 
I.a54,341 

S13.404 
2.85 '.077 
2.3«  1.484 

3I7.628 

SS.181 

S,573,H70 

1.162,000 

«3«8,4;0 

607,011 
8.6.'<«.e60 
0.851.500 
64(8,207 
M.«60,834 
Ii21»jt'* 

l,«eo,iso 


1807. 

» 

2.186.214 

857,204 
1.671,810 

181,0  a 
1,68  ,401 
1.821,>I34 

181.208 

82.822 

8.6«i4,eH6 

),T<H,OO.l 

7.187,«I6 

4  8,«IS 
8.4-I.S60 
8,>HU.000 
6I77,4V« 
61,780,812 
6186,360 
l,e48,H^« 


Inc.  or  Ok* 

+I.(0«,2a5 
-S.I74 

+B0,0tl 

+6a,u* 

+I20,67a 

4'4^<0.8S0 

+180,8*8 

+£36» 

■f4,18* 

fa.ooo 

— 8IK.148 

-^«S.3B« 

+57,''00 

+11.600 

b  -34.180 

b  -100,778 

6+2:!.OI6 

+18,388 


Total  (18roads)...l48,l08.«;7  li«^7,8ei     418603(12     88JM7.801     +1,881.481. 


AntkneUt  anil— 
Caoti  of  New  Jersej.. 
Delswsre  A  Hurtaun— 

Rensa.  ASaraluiia... 

N.r.  A  Canada 

Albsny  A  Sum    .... 


1808L 

6,747.817 

1. 167,708 
4IQ,Sefl 

i,m'4.ieo 


1887. 

6.aM.WS 

I.0IW.X28 

424.471 

I.  2J.277 


1H88. 

2.043.608 

2^1.886 
114,  00 
28  .284 


1807.     Tne.  or  Dw. 
1.800,36«        +^4.248 


2^.108 
llSl.047 
«60.e86 


-24.144 
4i:i.I5S 
+16,e«* 
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, aross.- 


1898. 

f Anthracite  Cont\iAm.)  S 

Del.  Lack.  &  West'n— 

N.r.  Lack.  *  West.  S.01?.89« 

Srra.  BlDB.  *  N.  V. .  «>.31(l 

l^hluli  Valley  RR...  -StiK.oS; 

Lehigh  Valley  Coal...  6.191.127 

«.  Y.  Ont.  *  Western.  1,732.'>M 

N.  Y.  Susq.  &  West.a.  "^1,250 

Pbtla.  t  Reading  a. . . .  f'.'!»>.4us 

Goal  &  Iron  a 7.93t.a'l8 


1887. 
« 


183S. 
« 


-yet.— 

1897. 
t 


a,8l2.S(H       1.010,091       I.OS^.SSS 
373.017  140.275  15.5.  UH 

8  148.523  1.8!'J.>!t4  1.394.373 
8,3:8.075  (lef.382.»50  detaflL-BI 
I,7«7,«98  411,517  417,389 

J<8',l)«3  3^0  447  »II3.  84 

7,719,901  3.21«,929  !<,1U,450 
7.188,332  def  248,709  def.59',8lrt 


Inc.  or  ftec. 
t 

—12.591 

— 1.>.174 

+115,231 

— 1*1,59^1 

—5,8  2 

J-17,383 

+154,470 

^315.107 


Total  (12  roads)...  4»,2M.-!7J     43.941.797       8.545,7X2       8.523.784     +1,016,928 

Inc.  or  Dec 
* 

+9.»nfl 

+.50.114 

«-420 

+161,fl5tl 

— •;7,?n 

+  1.385 

— «,4"7 

+70.100 

b+ie.o  n 

S-J.^OL 

+8. 78  a 

—  159,721 

+l32,a'io 

+371 

+1  '.5«4 

—.5,339 

4-';.90-i 

+r.5.'7» 

+-3.4!5 


1893.  1897.  1898. 

MiddU  States—  t  «  t 

Adirondack 109.061  110.330  42.:8^ 

Alleilheny  Valley 1.28'.'i32  1,151,734  413,189 

Bath  i  Hammondsp..  l'l.fl'7  l«,18l  h8u 

Burr.  Koch.  JB  Pittsb'u  1,-08.249  1.552.i4J  eiB.S'iO 

Buff  Jt  Susquehanna..  2'<«.''02  270.009  94.951 

■Cumberland  Valley...  :«S.72(  35 '.224  99.-79 

Fall  Brook. 272300  2-2.131  108.001 

liong  IsUnd  System  .  1,93<.98;  1,7»'.;4>  417,879 

N.  Y.  A  Rock.  Beach  l)5l.«WI»  h58.3.3'l  :          \ 

Prosp.  Park  *  C.  Isl.  M  1,772  f/5',538  Mot.l.8S.i 

Newb.  Outoh.  &  Conn.  67.509  .58. wt  13.297 

northern  Central .3,oi?,491  S.028.391  «.52,4<5 

Phila.  Wllm.  A  Bait...  4,841,183  M7^08^  l.Oi  ,994 

Stony  C've*  Cat. Mt».  9.794  ».m  def.l.i2> 

Syr.  Qeneva  *  Coro'g.  309, t9i  215.440  89.119 

Ulster  *  Delaware....  17(.8JS  ins.538  a4.;41 

West  Jersey  *8aash.  1.05-',7ii  1,02MS8  178.0(3 

West.  N.  Y.  *Penn...  1,39J,113  l,2+«,rt.37  365.408 

York  Southern 35.«S  31.057  12.839 


1897. 
t 

.S2.P'<8 

433.375 

410 

48l.54( 

122.467 

9rf.49l 

112.175 

317.5 -9. 

h58.3.3'l    6d8f.5.7H  6det.2l.757 

"  "^  61)12 

4  515 

812.2^9 

888.'  94 

def.  1. 500 

39,580 

175. 1  .<0 

2;i>827 

9.214 


Total il9  roads)...  16,758,121     15,878,173       4,237. -WQ       3,897,756        1-339,453 


1898,  1897.  1898. 

mMae  Western-  S  *  t 

Ann  Arbor 730.380  629.010  183.191 

Sblc.  A  Kast'n  Illlnola  1,9ui>,i2t  l,ai».8B4  Ha.s,MO 

bic  Ind.  k  Loai9T.<i.  1,259,787  1,146.216  324.001 

Cbic.  A  West  .HIcb....  8X2,391  753.50')  151,49' 

Cley.  Canton  4  So 831.214  Sll.«i8  44.113 

Cley.  Lor.  A  Wheerga  .<103,827  477.040  l«n.3i0 

Det.  Gr.  K.A  West....  710.09)1  tOO.XtlS  16-.!.I18 

Detroit*  Mackinac...  2sl.624  zeMSI  12S9U 

Elgin  .lollet  A  Eaat'n.  7S3.I34  S««.T4a  M)0.S58 

Flint  A  Pere  tiarq    ..  1,428.340  J.318.439  330.921 

Or.  RapMs  A  Indiana.  1,287.88«  1,149,747  2'<1.5"7 

Illinois  Central"- 13,230,519  10,7"l,fl94  4.012.061 

Indtanalll.  A  Iowa...  444,48<  393,u72  177.<''3 

Iron J5.742  18.01S  9,515 

Kanawha  A  Mich 288.5-1  243.637  66.524 

Lake  Erie  A  Western.  1.618,78'  1,«35.749  613  368 

Manlatlqne   69.653  60318  25.488 

Peo.  Dec.  A  RTansr.c.  878.1)63  278,904  t7.45T 

PitUb.  Char. A  Yougb.  ^8.676  8S,Wl  39.418 

Pitts   Lisbon  A  West.  22.098  22.838  6.642 

Pittsburg  A  West'n.a  1.231,216  1.039.605  362.385 

So.  Uaren  A  Bast'n  r.  7.494  6.707  421 

T.  Haute  A  Indlanao..  647.273  535.130  1'4.2« 

St.  L.  Van.  a  T.  H..  801.104  702.988  ISi.sSi 

T.Haute  A  I^igansp.  309.0^4  276..5ii0  51.487 

Ind.  4  L.  Michigan..  3.1,437  SL9S2  deL',814 

T.  Haute  A  Peoria. .  215.696  169.840  S.4B:< 

B.  8C.  L.  A  Carond..  5i.620  KA.517  18.920 

Toledo  A  Ohio  rent-.  87.3.1-8  825.6"l  254.791 

ToL  Peortl  A  WDst'n.  482.161  420.688  126  531 

ToLBUL.  A  K.Lity..  1,028.48*  1,039.3X4  136,084 

Total  (31  roads)...  !!.< 63.620  27.647.387  •,212.812 


„  1898. 

aoTthwettsm-  $ 

Burl.  Ced.  Rap.  A  No..  1.»2-.S'3 

■Cbic.  Burl.  A  liolncy..  19.351.761 

Chic.  Orsat  Western..  2.59».5il 

Cblc.  Mil.  .t  St.  Paul..  I''.75>.31i 

Cblo.  A  .N.)rth  West.a  13.u30.7»l 

D.  Moines  Ko.  West  c.  161.253 

Dnintb  So.  8b.  A  Itl .  81l».886 

Iowa  Ceatral 897605 

Kaoknk  A  Westernt..  mr.taa 

Mlnneap.  A  St.  Louis.  1.002.915 

Minn.  St.  P.  A  8.8.M..  1.8M.3>8 

Sionx  Cy.  A  Vorthem  11 1.uOl 

Wlioonain  Centralc..  2.386.746 


18S7. 

t 

ISUI.VI! 

I'<.9ll.8t7 

t.246.»li 

I3.71<.4'»4 

H.'W%4'<8 

18-',66U 

e»2.591 

761.418 

267.962 

SOIUM) 

I.&a3.tt7 

10ii.8:i 

1.M6.374 


1898. 

»»«.478 
6.812.025 

7*4,058 

6.455,011 

4.261.R« 

67.061 

wi,~oe 

166,123 
S4,3SS 

S&^.lfla 

7S.1.3I0 
12613 

817,310 


Total a3 roads),..  61,618.02^ 

ia»8. 

8outhw€tttm—  t 

Arkanws  Midland....  66.068 

Atch.  Top.  A  Sin.  re..  U'l'SSi 

Clioe.Oklah.  A  Ouir..  7Sn.-C3 

Colorado  Midland 7e9.2ie 

Oryital 7.18a 

DwiTar  A  Rio  Grande.  3.867.4  57 

■nraka  borings 2>.u21 

Vt.W.  A  Deny.  City...  641.020 

Ft.  W.  A  Rill  Grander  luP.nsv 

Kan.  r.  Kt.  s.  4  Mem.  2.437.147 

Kan.  city  Northwest.  173.42' 

Rio  GrandH  Junction.  176,642 

Bio  Grande  Southern.  21  .4i>l 

San.  An.  A  Ar.  Piv«.  i.  781.682 

San  Ve  Pre-.  A  Phx.a  3. '1.813 

•e.  Jos.  A Ul.  Isl'd. . . .  a72,867 

St.  LoQls  A  San  Pran..  3.276,720 

Taxas  Centrala    ll'>,60« 

T«x.8ab.  V.A  N.  W..  20.773 

On.  Pao.  nen.  A  Gulf.  1.816.'25 

Waco  A  Northwes-n. .  78.751 

Total  (21  roads)..    35,'i«a.02j 
_  189». 

PiMile  Coatt—  I 

-Canadian  Paclflc 11.6a6.0i* 

JVerada  Central  a 8i*.)^ 

Korthem  i'acirtc.a....  PJfc73,7H 
Oregon  Kit.  4  NaT....  3J5.I.0IS 
Orecon  Short  Una... .     3.nA3,i5S 

PadfloCoaat   2.731.643 

Bio  Qnmaa  Weatem..  l.M  '.061 
■an  rran.  A  No.  Pac. .  a68.a.'i2 
■ootbero  PaeiHo  (6)ii.  2J.l»71.i)98 
ual.Har.ASaa  Ant.a  62,2ii>,ii«J 
Louisiana  West*n.a.  6508,052 
M'gans  l.a.  4  Tex.a.  62.62l.»7i 
N.  V.'r«i.  4  .Mei.o.  6125, '^16 
Texas  ,t  .V.  i)rrns.a.      b6;7,«lS 


Pacific  Sy8teni.a... 
Union  Paelflo 

Total  (15  roads)... 

Baathtn  Roods- 
Ala.  Ot.  Sontbem.... 
Alabama  Midland.... 
Atlanta  Knox.  A  .Vor. 
Atlanta  AW  Point... 
AUantll  A  ManTllle.. 
Binning.  A  Atlantlc.a 
Brnnsw'k  A  'Vesfn.  . 

Carolina  Midland 

Central  of  Georgia. ... 

Char.  A  Hayannab 

Chaiuri.i'.gagouib'n. 
Cheaapeake  A  Ohio . . . 
Cin.  M.'i.A  Tex.Pac.a 
Col.  .Vewb.  A  Ijsufena 
Oadsd.  A  Att.  Union.. 


62.iH7,0U 
1817. 

14.407 

ld.08l.0i  10 

477,116 

7«S,t4< 

6.1168 

3.176,666 

28.7B8 

ixa.aci 

lt2,*ll 
2j>'«>.tS8 
WXXVi 
1113,103 
17»,»4I 
777,284 
281,810 
Ma,l2< 
237  MW 

IMBl 

1.684,201 

97,618 

30,181,  U 

1837. 

« 

•,712,6M 

13.642 

6.08-,»28 

l,l»76.072 

2,7  6.0116 

I,a08J»i 

1,173.991 

)H4.e<0 

18  801.938 

61.810.574 

64"6.3I0 

62,1)76,064 

6I1-.761 

68142^5 

..615.187,0.14  6ir,22u.H07 

,.     7,670.678       6,738.832 


61300376 
1898. 

836,1-6 

106,790 

152,213 

27J,l<H 

2*^.312 

U.lm 

298.212 

2I.''76 

2,481.053 

888,5fvi 

84.20 1 

6,710.795 

1.777.196 

2  7,619 

3.»4;l 


ll.OdO.OM 
1897. 

716.400 

335.1 17 

136.3.58 

264.035 

260,  41 

8,797 

27.i.-'08 

14.114 

2,.380.336 

310.831 

88.817 

6.310.661 

1.410.003 

230,B4i 

1,IW« 


20,561.i0« 
1M8. 

•24 

l.lM.3r6 

ZI6.6I>3 

11L003 

3."<"« 

1,688.681 

0,167 

211,342 

«7,l>8t 

7*»,7<2 

39,>Htl 

62,664 

113361 

IlP.2«a 

176,017 

16  VISO 

l.«l«381 

23,U) 

8,068 

661,012 

22,423 

9,037.211 

1803. 

I 

1.153.877 

S.fOO 

3.681.310 

1,158.301 

1,42<.1>^ 

0*1.652 

690  767 

106.'mi 

7.908  286 

6681,060 

6233,612 

6S1H.807 

6<1,756 

62  '8.253 

6«.777.2;5 

8.138.  61 

22,892.977 

1898. 

8 

204,027 

72.900 

32.427 

01.796 

74,476 

889 

60,058 

2,151 

651,4X7 

100.276 

def.  :)61 

1,773,2)0 

607.186 

62.7)6 

1,111 


1897. 

« 
20.).917 
71-2,981 
298.801 
13I.V11 

41.788 
132.175 
137.468 

7I.«10 
lOa.OM 
315.989 
«75.S81 
2,955.415 
124,'?79 
1.887 

a6.><62 
637  806 

19.158 

66.021 

S4.7''l 

e.96S 

272.467 

def.  1.1X6 

126.401 

76.968 

48.178 

def3,647 

daf.li.lSf 

11274 
231, .328 
li4,ii4T 
14W.8V8 

7,610.227 
1887. 

68*310 

8,2J'*.6«8 

SI0.76S 

6.13I,W3 

4.115  104 

88,»78 

165,715 

214.651 

6).79.1 

311.WI 

673.281 

def.  116 

606,080 

18,876,-17 
1887. 

daf.'.^o 

8.IS0.7')2 

107.681 

179.S80 

2.811 

l.t33.800 

9.476 

86.2 '1 

18.480 

r8S,3<8 

S3,6''8 

10,037 

e7,112 

123,760 

118,1170 

114.470 

I.08S.SI2 

6.473 

6.280 

103..''79 

34.3(0 


Inc.  or  Dec 
« 

—28.758 

+';o.«2« 

-t-25.l>03 

+1«  SI'S 

•  ^'..127 

+JH.185 

+2  J. 8  52 

-t-5i.5iM 

+1112.5  4 

+U.«32 

-(-'.031 

+1,081.858 

+5:t.07 1 

+  1.8>8 

+10,882 

-•!l,.583 

+1.03  I 

+  1,533 

+4.857 

-1.323 

+71.918 

4-i.eie 

•4  5^131 

+I1K577 

+.'.2-9 

-1.187 

+11)815 

+7.848 

+20.463 

+12.484 

-1'.8I2 


+1.702.815 

Inc.  or  Dee. 
% 

+8.132 
+B81.12') 
-t-115.?Sr 
+S3i).8S1 
+11.1.871 

■4-28,1  S3 
+118.061 

+10.1119 
+  7.548 

+10.87- 
+2ii.0-i8 

+  12.919 
+211,331 

+13;4,282 

Inc.  or  Dec. 

t 

-1-8.0  i' 

+1.349.593 

+139,|>U 

-«7,1'7 

+182 

+205.3:2 

-8 

+126.06') 

+54.104 

-1-51.411 

1-I2.25I 

+i--'.8  1 

-t-48,38» 

—5,510 

+28.  '77 

*61.8i0 

+147.3  2 

+17.07' 

+  i.7i>8 

+180.833 

—11.917 


South^n  roadsiCon.)  ~ 

Georiria 

Georgia  A  Alabama... 

Ga.  Southern  A  Fla... 

Gulf  &  Chicago 

Jacksonv.  T.  &  K.  W.. 

(Can.  C. -Mem.  &Blr.... 

Lexington  &  Eastern. 

Loutay.  Hen.  4  St.L.. 

Lnutsv.  4  Nashyille. .. 
Macon  A  Birmiugbam 
VlobPe  4  Blrmlngh'm. 

VIobile&  llhio 

!f ashy.  Chat.  4  3t.  L.. 
Norfolk  4  Western.... 
Northeastern  of  Ga.a. 

OhioRlyer 

Ohio  Rly.  A  Charl't'n. 

Petersburg...' 

Rich  Fred.  4  Pot'mac 
KicumM  4  Petersb'g.. 
Sav.  Florida  &  West.. 
Silver  Sp.  Octla  A  Q.. 
.Southern  Railway  .. 
Memphis  Division.. 
West'ii  of  Alabama  . . 
WrightsT.  A  Teanllle. 
w.Va.Cont.  4  Pittsb.. 
W.Virginia  4  Plttsb.a 

Total (13  roads).. 

Heviean  Road?  - 

Mexican  C'^'itntl 

Mexlc  M  Interoat'l.... 
vtexlcaa  .i(.itional.... 
H9xlcao  Northern. a.. 
Mam.  A  Mex.  Gulf  .o. 


1891. 
« 

733,275 
5'^3,405 
482,219 
23,470 
18S,0.!8 
■;  68,225 
1115,802 
237.2/8 
10,922,837 
28,143 
18-',033 
2,071.944 
2,735,721 
5,163.987 
23.9  ;4 
430,745 
100.0  IS 
343.937 
4.5.0S7 
204.124 
2,031,313 
132.410 
10,147,543 
iJSS.lHl 
303,203 
41.'>7i 
676,8-)S 
150,359 

63,164  062 

1833, 

« 

6,731,293 

1.615,372 

S,'35.0  8 

238,793 

663. «16 


1807. 
« 

727,160 
498,844 
406,927 
20,?97 
165,311 
584,339 
1C4,'-11 
211,588 
9,770,388 
28.117 
150.828 
1.877.329 
2.550,100 
5,120,101 
2:),K0» 
423,315 
88,881 
3U,713 
373.347 
178,5-iO 
1.734.701 
100.583 
9.240.913 
631,292 
3i)i',83t 
38.931 
554,067 
151,785 

48,181,318 

1837. 

t 

0.5)7,753 

1.513.783 

8.991,031 

271,719 

530.011 


1838. 

135,376 

137,337 

1S6.>51 

4,367 

33.185 

181,853 

34,928 

62,424 

3,264,536 

def.3,478 

44,874 

481,971 

923,319 

1,485,737 

def.790 

111.103 

14.168 

133.959 

172,129 

70,859 

609,838 

78,175 

2,981,414 

177,338 

9M.41I1 

8.458 

191.541 

81.575 

15.395.691 

1303. 

t 

2,181.310 

837.707 
1.378.818 

13.3,233 

2SL373 


3,590 

28,315 

lll,.5f8 

84.443 

37,095 

2,991,835 

def.l4.01l 

21,954 

519.785 

901.050 

1.388.935 

5,:si 

139.340 

l".i'99 
164.081 
122.095 

63.'322 
534.892 

55.714 

2,618,989 

113,077 

116.566 

9.899 

161.141 

87,551 


Inc.  or  Ds 

—22,130 

+33,080 

-1-18,837 

+1.777 

-f6.870 

+77,350 

+486 

-1-16,829 

+272.700 

+10,533 

+22,920 

-37,811 

+22,289 

+98,802 

-6,521 

-28,237 

+1,089 

+2U.898 

+50,036 

4-7,137 

-*-71.76» 

+22,431 

+187,426 

-1-61,259 

—16.078 

-1.411 

+27.100 

-5,971 


13,908,055 

1807. 

i 

2,191,518 
531,-75 

1,140,735 
151,777 
231.490 


+1,487,638 
Inc.  or  Dec. 
t 
-30.376 
+18,912 
-54,100 
—28.551 
-20,217 


Total  (6  roads). 


13.33i.3  2     11,981.313       4,560.059       4,851,283 


-91,221 


+2,333.07 
Inc.  or  Decs 
t 

+488.483 
-f8.4l4 
+1  9'5,293 
+501.451 
-H>'9.<83 
+405.141' 
-H  78.218 
+  '1.1. '16 
+2.354510 
6.-«24.8..9 
6+6/,851 
6    2'<2,5-^l 
*+ll,2'7 
6-16,"94 
61,0  3,173  6t-l.7<i4,103 
I.97O.11U11     +1,167,013 

16.686,151    -t-7,S0a.;28 
1897.     Inc.  or  Dec. 


7.8 '5.153 
1897. 

■.067.191 

3.016 

1.686.0  6 

663348 
1.2«,«06 

221.108 

123.521 
81.i>f2 
6.611,7  6 
b36'>.<51 
6'71.258 
6565.786 

640,^48 
6221.317 


* 

161.815 

40.800 

25.107 

07.122 

e-,321 

961 

85,71)6 

4.487 

701,613 

124,0^7 

3.184 

1.550,743 

106.094 

54.751 

1,061 


« 

■M0.58? 
+•33,1  1  I 

■t-7.3.'0 

— 5.8i8 

+10.152 

—"9 

—18.818 

-2.338 
—50. 1 41 
-23,1  1 

—3.548 
+222.498 

+10 1. 0114 

4  8.014 
-523 


0randtOtal(lM6r'ds).i87.273.197  136,122.181  143.814.617  125,694,289  +17  820.928 

a  Figures  and  comnarison  for  this  road  are  for  five  months  ended  May  31,  tha 
June  retnrns  not  being  ready  yet. 

0  Not  c-'untHti  in  fo  icings,  because  included  in  earnings  of  the  system  under 
irhinh  this  roarl  a^p'jars. 

c  For  four  months  to  April  30. 

4  laclade*  Cieiai'eake  Ohio  A  Sonthwastern  from  July  1.  1897,  Ohio  Talla^ 
from  AiEtait  .  13)r  and  Ohica^o  A  Texas  from  October  1, 1897. 

t  Includes  Des  Moines  A  Kansas  City  for  both  years. 

IFTom  oar  own  oorrespondent.] 

London,  Saturday,  Aug.  13,  1898. 
The  Spanish  acceptance  of  President  McKinley's  terms  be- 
came known  in  London  on  Thnrsday  morning  and  there  was 
instantly  a  marked  rise  in  the  American  department,  accom- 
panied by  a  general  expansion  in  business.  The  American 
purchases  of  American  securities  have  been  for  some  time 
put  on  a  considerable  scale  and  this  week  they  are  larger 
than  ever.  For  the  first  time  the  city  is  actively  participat- 
ing, and  there  are  signs  that  the  general  public  is  likewise 
beginning  to  buy. 

Everybody  recognizes  that  the  whole  situation  is  so  mnch 
improved  in  the  United  States  that  the  fears  respecting  the 
currency  may  now  be  dismissed,  and  that  consequently  a  long 
period  of   prosperity  may  be    looked  for.     Outside  of  the 
American  department,  however,  there  is  as  yet  little  doing. 
In  the  first  place  the  British  railway  dividends  have  been 
disappaintini;.    Speaking   broadly,  the    traffi:   returns    all 
through  the  first  half  of  the  year  were  exceedingly  good,  and 
though  it  was  understood  that  both  wages  and  materials  had 
risen,  and  therefore  it  was  anticipated  there  woald  be  an  in- 
crease in  expenditure,  still  the  general  anticipation  was  that 
for  the  most  iiart  last  year's  dividends  woald  be  maintained. 
The  anticipation  has  been  entirely  disappointing.    In  one 
case  the  dividend  has  been  reduced  from  4  per  cent  to  2}^  per 
cent  and  in  other  cases  there  have  been  redactions  of  ^^  and 
14  P«'  cent. 

To  pat  the  mitter  as  briefly  as  possible,  there  has  been  an 
iaerease  of  expenditure  upon  the  eighteen  principal  lines  of  the 
United  Kingdom  of  aboat  1'-^  millions  sterling.  About  one- 
half  million  is  due  to  the  rise  in  wages  ;  the  rest  is  due  either 
to  the  coal  strike  in  South  Wales,  to  the  rise  in  the  prices  of 
materials,  or  to  the  much  larger  expenditure  upon  better- 
ments. 

It  may  be  well  to  remind  the  reader  that  the  old  Manches- 
ter SheESeld  &  Lincolnshire  Railway  Company,  which  was 
originally  intended  to|connect  the  North  of  England  from  east 
to  west,  some  years  ago  determined  to  baild  a  trank  line  to 
London,  completely  changing  the  nature  and  the  policy  of 
the  company.    The  project  is  now  nearly  completed,  and  the 
name  of  the  old  line  has  been  changed  to  the  Great  Central. 
The  Great  Central  very  soon  now  will  begin  to  compete  with 
the  lines  thit  heretofore  have  connected  London  with  the 
North  of  England  and  with  Scotland,  and  it  would  seem  that 
these  lines,  anticipatiag  a  war  ot  rates,  have  been  actively 
preparing  for  it  daring  the  past  half-year.    Furthermore,  the 
Great  Western  Railway  Company,  which  connects  directly 
with  the  Southwest  of  Eogland  and- the  South  of  Wales,  is 
about  to  construct  a  new  line  by  building  short  links  between 
old  branches  and  so  making  a  direct  line  to  the  coast  of  Sout  h 
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Wales,  Atartioi;  atctttner;)  frt>iu  tbereto  tbe  south  caaat  of  Ire- 
IaoiI,  and  that  competioK  dlr«ctly  with  tbe  London  &  North 
Western,  which  formerly  had  a  practical  monopoly  of  the  mail 
traffic  between  London  and  tbe  Sooth  west  of  Ireland,  eepec- 
ially  Cork.  Apparently  both  the  Orrat  Western  and  the 
North  Western  nave  also  been  preparing  for  this  competition. 
The  ret-nltof  all  is  that  tbe  amount  paid  in  divi'lruiU  this 
year  is  leas  by  abont  1*400,000  than  tbe  amount  paid  twelve 
months  a^. 

In  addition  to  all  this,  the  cbarires  made  bv  Mr.  Hooley  to 
the  effect  that  he  had  made  payments  to  a  large  nnmber  of 
noblemen  and  directors  of  companies,  which  he  bonght  and 
transformed,  has  made  a  very  bad  impression  npon  tbe  Stock 
Exchange.  Tbe  charges  have  been  denied  more  or  less 
itroogly,  but  tbe  general  belief  is  that  ther  contain  some 
amonnt  of  trnth.  In  any  case,  the  Stock  Exchange  jumps 
to  the  conclasion  that  the  investing  public  ^^  ill  believe  that 
there  is  no  smoke  without  fire,  and  that  conseijaently  the 
old  confidence  in  boarda  of  directors  which  consist  of  men 
of  high  position  will  l>e  shaken;  moreover,  that  it  will  be 
mnch  more  difficult  in  the  fattire  to  induce  tbe  pnblio  to 
subscribe  to  new  entcrprices. 

At  the  same  time  the  desperate  plight  in  which  Spain  ii>, 
the  unhappy  condition  of  Italy,  the  delay  in  settling  Crete, 
the  unreiit  in  tbe  Balkan  Penineula,  and  tbe  struggle  of  the 
nationalities  in  Atistria-Hangary,  all  continue  to  keep  up  a 
certain  amonnt  of  apprehension.  Respecting  Spain,  it  is 
anderstocd  that  tbe  negotiations  with  the  Messrs.  Rothschild 
for  renewing  the  lease  of  the  Almaden  silver  mines)  in  con- 
sideration for  a  loan  of  three  or  fonr  millions  sterling  will 
be  resnmed,  and  that  tbe  long  talked- of  tobacco  monopoly 
will  be  created.  It  will  give  Spain  a  certain  amciint  of 
money;  but  she  requires  very  mnch  more,  and  it  remains  to 
be  seen  whether  Paris  may  lend.  It  may  safely  be  said 
that  London  will  not.  In  its  difficulties  the  Govern- 
ment has  authorized  the  Bank  of  Spain  to  increase  its 
note  circulation  to  3,C00  million  pesetas.  Nominally  tbe 
peseta  is  of  the  same  value  as  tbe  French  franc, 
and  2S  pesetas  are  worth  a  ponnd  sterling;  bat 
really  the  pMeta  is  at  a  discount  (f  abont  5i.%.  At  its 
par  or  nominal  value,  then,  the  full  if  sue.  if  it  is  made,  will 
mean  a  note  circulation  of  tbe  Bank  of  Spain  of  100  millions 
sterling,  or  abont  four  times  that  of  the  Bank  of  England. 
It  is  easy  to  foresee  what  the  value  of  the  Bank  notes  will 
become  if  this  decree  is  acted  npon.  Trae  the  decree  or- 
dains that  if  the  circulation  is  nnder  2,000  million  pesetas  th» 
Bank  is  to  keep  half  the  amount  in  gold  and  eilver  ;  while  if 
it  rises  to  2,500  million  iiesetas  the  reserve  is  to  amount  to  two- 
thirds.  Bnt  it  is  one  thing  to  decree  these  notes,  and  it  is  an 
entirely  different  thing  to  get  gold  and  silver.  The  plain  fact 
is,  that  the  Government  has  no  other  way  of  paying  its  bills. 
The  whole  accommodation  given  to  the  public  in  bills  and  ad- 
Tancea  is  abont  seven  millions  sterling,  so  that  in  one  form 
or  other  the  Govenment  apparently  intends  to  make  the 
Bank  of  Spain  lend  itself  a  total  nominally  amounting  to 
08  millions  tterling. 

The  struggle  for  concessions  in  China  goes  on.  Just  now 
there  is  a  keen  fight  between  the  British  and  the  Rnseian 
ministers  at  Pekin  concerning  the  contract  enttred  into  by 
the  Chinese  Goveinment  with  the  Shanghai  and  Hong  Kong 
Bank  for  a  loan  to  construct  the  Nui-Chwang  railway  exten- 
lions.  The  Russian  Government  objects  becanse  the  line 
will  be  in  Northera  China  and  wishes  to  compel  the  Chinese 
Government  to  forbid  the  line  to  be  mortgaged  as  a  eecurity 
for  the  loan;  also  all  foreign  interference  of  every  kind.  It  is 
■aid  that  the  Rnssian  Slinister  has  sacceeded  ;  but  though 
the  sttuggle  for  concessions  keeps  up  a  certain  amount  of 
dlB(iniet,  there  is  no  real  apprehension  of  war  between  this 
cotmtry  and  Russia. 

The  money  market  is  exceedingly  easy  and  in  spite  of 
everything  the  banks  can  do,  rates  remain  very  low.  They 
are  sure  so  to  continue  so  long  as  the  Japanese  Government 
lends  freely  here  and  gold  is  not  taken  from  tbe  Bank  of 
England  in  large  amounts.  Gold  is  going  to  Germany,  bnt 
tbe  best  opinion  seems  to  be  t  bat  the  German  demand  will 
not  be  inconveniently  large.  Respectini;  what  the  United 
States  demand  will  t>e  there  is  mnch  diversity  of  opinion. 
If  the  moving  ot  the  crops,  the  expiiusiou  of  trade  and  the 
Government  operations  make  money  very  dear  in  New 
York,  and  consequently  gold  shipments  from  London  be- 
come large,  there  is  snre  to  be  a  rapid  and  con8ideral)le  rise 
in  rates  here.  Otherwise  rates  will  remain  low  For  the 
moment,  therefore,  the  key  of  the  position  seems  to  be  in 
New  York.  Not  mnch  gold  will  go  to  Japan,  and  no  con  ■ 
■iderable  amonnt  will  go  to  India.  It  is  understood  that  the 
Currency  Qommittoe  will  meet  again  in  October  and  that  its 
•ittings  will  probably  be  continued  for  many  months. 
What  its  ultimate  decision  will  be  nobo<ly  can  foresee,  nor  is 
it  possible  yet  to  judge  whether  the  appointment  of  Mr. 
Cnrcon,  who  has  for  •''•me  years  been  Under  Secretary  for 
Foreign  Affairs,  to  the  Viceroyalty  of  India  will  in  any  way 
alter  tbe  policy  of  the  Indian  Government. 

Mr.  Cntzon  is  not  qnite  forty,  is  exceedingly  active,  ener- 
getic afid  able,  is  a  good  speaker  and  good  writer,  and  has 
made  a  reputation  at  the  Foreign  Office.  Practically  he  has 
been  tbe  mouthpiece  of  the  Foreign  Office  in  the  House  of 
Commons  since  the  present  Government  was  formed.  He  has 
travelled  extensively  in  Rasaia,  Persia,  along  the  nortliwe«t 
frontier  of  India,  throughout  India  itself,  and  in  China.  He 
baa  written  book*  on  these  countries  and  be  has  an  immense 
faith  in  himself.   Whether  he  will  form  a  currency  policy  for 


himself  remains  to  be  seen.  Hitherto  the  different  viceroys 
1  T*  ™**'*  '"'  '*•*  *•***>  guided  by  tbe  permanent  officials  in 
Calcutta.  It  is  quite  poMible  tbht  Mr.  Curzon  may  himself 
be  his  own  Finance  Minister  and  may  insist  upon  carrying 
out  an  entirely  new  financial  policy. 

Meanwhile  the  monetary  esse  in  India  continues  and  is 
likely  to  continue  until  November  and  December.  But  on 
accotut  of  the  dearth  of  rupees,  owing  to  the  closing  of  the 
mints,  there  is  still  a  stronc  demand  for  Council  drafts.  On 
WedBesday  the  Council  cffeied  fof  tender  2a  lacs  and  the  ap- 
plications amounted  to  81  lacs.  Tbe  whole  amonnt  offered 
wsssa'dat  an  average  price  slightly  exceeding  Is.  3>^d.  per 
rupee.  Subsequently  •  few  thousand  lacs  were  sold  at  Is. 
8  ir>l8d.  per  rupee. 

The  follqwing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
fto.,  compared  with  the  last  three  years: 

HB  IMS  1BB7.  ISPC.  ISSf. 

:=  Aut.lO.  Aut.n.  Aut.lt.       Ave-  I. 

ma  M  »  a  M 

Clrcnlallon 2S.n>g30e  fS.OOS.tW  tT.4;«.tlO  te.iSt.f,^ 

PoblledepodU »  ....  ».67..»1«  7.0O4.4»l  «.tl».S8a  S.6NI.M7 

•tberdepodti... 4i.tHM3I  <0/>it.liia  6A,«i4.in  4«,<4l.t87 

OnTcnuntDt  •cenrttlM I3.VSH  09«  18.;H3.4Na  14  »;«  PW5  I4.:as.4t& 

Otb8r»onrltl«a l>l.lH^^;6  ti.<o.s,iKi«  tx.irA.ois  tS.Mi.rti^ 

RrwrTcor  nutaaandcoln f8.Sv4.'ll»  Ii4,4il.ll0  l>e,4flS.'0O  tc.ItSB.:;? 

rolnibnillon.  both<l«partm'Ii  14.818  0-8  W.fllf.tSu  47.l8a.eOO  8g,0!>«.«6S 

?rop.rM«rTatoll*bimiri.p.ct.  45  7-10  MM  tSM  IHi 

Sank  rate ..percent.  8W  *  S  2 

Coniolt.  !H  per  o«Dt 110  ll-IS  11!)4  IK  18-lS  107  T-IA 

BllTM •7»-lfl).  iiW.  8IH<I.  8lM. 

ClearlDK-HouteretarDi I3V.MI0.C0U  ia6,717.0CO  i:4.!t»-.oro  KO.tK.COO 

The  following  shows  the  imports  of  o<»teaJ  produce  into 
the  United  Kingdom  during  the  first  forty-nine  weeks  of 
the  season  compared  with  previous  seasons  : 

IMPOSTS. 
~:X'  1897-8.  1896-7.  1895-6.  1894-5. 

tmporuotwtieat.owt. 61 ,702,210  61,019,750  65,023,210  73,207.856 

Barley 19,340,104  20.569,700  21,218,^42  24,200.114 

OaU 14,220.990  17.284,380  13,39i,880  14,650,517 

Peas 2,245,06.^^  3,150.835  2,425,600       2,205,469 

Beans 2.281,810  2,598,080      2,987,832       4.074,162 

[Ddlanoom .''.0,500.300  55,533,760  40.852.090  24,773,224 

notu:. 18.971.770  18,974.720  18,741,470  1?, 252,830 

Supplies  available  for  oonsumption  (exclusive  of  stccks  on 
Sapteniber  11: 

1897-8.  1896-7.           1895-6.           1894-5. 

Wheat  Imported,  owtei.702. 210  61,919,750  6.^.023,210  73,207,856 

I m port*  of  floor 18.971,700  18,974,720  18,741,470  18,252,830 

^aleaotbome-grown.  13,153,8:.  1  23,977,282  14,429,407  20,219,095 

Total ...103,832,741  104,871,762  98,194.087  111,679,781 

1897-8,           1896-7,  189S-6.           1894-5. 

aver.  prtoei*heat,w>  ek  3S«.    7d        29s.    5d  23s.    6d.        24a.     26. 

iverfteeprtoe, aeaajn.  36s.    5d.       28s.    8d  258.    Od.       21*.     24. 

EiiKllali  Plaaaclal  narketa— Par  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  26  : 
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Do  do       pret. 

'HaiuDan  Pactfio 

Central  Pad  Ho 
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Chic.  Mil.  &St.  PauL... 
ooov.  A  Rio  Or.,  pret.. 
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Phil.  A  Read.,  lat  prnf 
Phil.  A  Bead.,  2d  pret 
vinth'n  Railway,  ooai . 

Preferreil 

Inton  Paolflo 

Do        new  pret. 
^ahaah,  prefetitn 
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110% 
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40% 
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38 
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19 
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56 

147g 

39% 

no 
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«8 
127a 
122% 
17>4 
5e>9 
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61>s 
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11«B 
9% 
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29% 
67% 
22>t 
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lion, 8 

11018, 

103-60 

421s 

14>s 

3788 

8714 

1773 

25 

115% 

55>4 

148g 

39:% 

ll.t% 

200>« 

6138 

68 

I2B9 

122>« 

17 

56it 

3n>s 

7H>« 

em 

10 

2:<»8 

im 

9'8 
8688 
S9Vl 
67 
22>4 


271S,„ 
llOili, 
llOM,, 
03-67  W 

421',, 

14»9 

37»a 

88 

18 

74% 
115:% 

55H 

14»8 

39>a 

115>3 

20<1»« 
6119 
68 14 
121s 
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16% 
56  le 
3H% 
78  >s 
61>4 
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238a 
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36!^ 
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110% 
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421% 
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88ie 
l»l« 

24% 
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5514 

14% 

30% 
115% 
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5e>« 
407| 
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datamcvcinl  and  l^i9ctllKntorx?J^tvos, 

iMPORTH  AND  Exports  for  thk  VVkbk.— The  <'ollov\  ing  art 

tbe  import*  at  New  York  for  the  week  ending  for  dry  .  oodi 

Aug.  IS  and  for  the  week  ending  for  general  merchandise 

Aug.  19  also  totals  si  i..-e  the  beginning  of  the  first  week 

in  Jannary. 

roaaiow  iitroaTs  at  hbw  Turk 


Ory  Booaa.. 
i+en'l  mer'dlae 


ToUl 

tines  Jan.  1. 

Ven'Imer'diM 

Total  S3  wMka 


18B8. 

1897. 

»2,043,20H 
5.075,378 

•1,00.'V,048 
4,257,548 

•7,118,578 

»60,742.041 
216,429,659 

0,362,596 

•92,961,036 
246,501,690 

•277,171,700  f839.462.626 


1896. 

•3.185,705 
4.136,257 

•6,321,963 

•75,478,107 
320,131,508 

•395,604,610 


189S 


«S.V26,S14 
7,117,167 

•  10,343,981 

t9.'>,304,763 
336,662,888 

•881,867.101 


August  27,  isse.j 
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TQeimports  of  dry  goods  for  one  week  lat&.T  will  be  found 
ia  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  ol 
pecie)  from  the  port  of  New  York  to  foreigrn  ports  for  thi; 
week  ending  Aug.  33  and  from  January  1  to  date; 

BXFOBT8   FROM  NEW   TORS  FOR  TUB   WEBK. 


1898. 

1897. 

1896. 

189S. 

For  tbe  week.. 
Prev.  reported 

J6,171.878 
304,443,199 

$9,923,014 
252,599,149 

$6,296,209 
234,860,298 

$241,156,597 

$6,738,623 
206.876.196 

Total  33  ireekR 

?3l0,615.077|s262.52^,163 

$213,614,819 

The  following  t&ble  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  20 
and  since  January  1,  189^,  and  for  the  corresponding  periods 
In  1S97  and  1890. 

■ZPOBTS  AITD  IMPOBTS  OF  gPBCIB  AT  SBW  TOBK. 


week  ending  August  20,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  COO  J  in  all  fcues 


BANTCS. 

(OOs  omitted.) 


Oapi- 
toL 


Sxvoru, 

Importt. 

Week. 

aineeJan.l. 

Week. 

SineeJan.l. 

ereat  Britain. 

France -.-.,... 

$95,120 

$200 
8.000 

4,6"27,368 

l66',857 
20,292 

$1,289,623 

262,434 
24,359 

ii'oss 

6,224 

$35,409,022 

12.746,764 

20,263,381 

2,597,980 

Q^nnany  ..,......„ 

West  Indies 

Hexloo 

Boaih  America 

411  other  coantrtes. 

334.092 
544, Sjr, 

Total  1898 

Total  1897 

Total  1896. 

$55,120'   $4,756,717 

29,628,907 

6,300    50.933,942 

$1,543,685 

420,508 

33,841 

$71,960,198 

3.1.-iT,i»20 

19,059,507 

Silver. 

Export*. 

Importt. 

Week. 

SineeJan.l. 

Week. 

BineeJan.  1. 

Breat  Britain 

$913,204 
"2,606 

$26,949,399 

778.350 

2,6  iO 

395,066 

14,1.59 

183,118 

7,055 

$12,092 

23.982 

3,260 

Oermany ........... 

West  Indies 

$2  379 

Henoo 

1         672. ^^59 

2.936          491.585 
16.812            67,534 

Bonth  America 

All  other  countries 

Total  1898 

Total  1897 

Total  1896 

$015,804 
1,004,725 
1,366.826 

$28,329,757 
30,300,753 
33.663.336 

$22,127    $1,.5 15,847 
43.728       1,793,561 
76.798       1.968.098 

—Messrs.  Rudolph  Kleybolte  &  Co.  have  moved  from  35 
Nassau  .Street  to  delightfully  located  oflSces  on  the  top  floor 
of  No.  1  Nassau  Street. 


New  York  City  Clearing  Ilonse  Banks.— Statement  of 
conlition  for  the  week  ending  August  20,  based  on  averages 
of  daily  results.    We  omit  tiro  ciphers  (00)  in  all  cases. 


Baxks. 


Capital 


Bank  of  Xaw  York.. 
Manhattan  Co... 

Herohants* 

KectuuUe*' 

Amenca 

Phenlx 

01  ty 

Tradesmen's 

Ohemloal 

Merohanta'  Exoli'g* 

Qallatln 

Batchers' ife  Drov'rs' 
Msohanlos'A  Tntd'a' 

Qreenwlch 

Leather  ManofaoTs 

BSTenth. 

State  of  New  York.. 
Amenoan  Sxch&nfte 

Oommerce .. 

Broad  war .. 

Ueroantlla 

Paclflc 

RepahUo 

Chatham 

People's 

North  Amerloa 

HanoTer.. ......... 

lrTtng...„ 

OltUMna' „ 

Naasan 

Market  A  Fulton. 
Shoe  A  leather... 
Com  Ezehaoce.-- 

Oontlnental 

Orleotal  

Importers'A  Ttad'rs 

Park  

Eant  River 

Ponrth 

Central 

Second .... 

Ninth 

First 

N.  Y.  Nan  Ezch'Re 

Bowerr , 

New  Y',rk  Oonnty.. 
Qennan  Amenoan.. 

Ohsse. 

Fifth  Avenne . 

Serman  Exohaor*.. 

Bermaiila 

Lincoln 

Oarfleld 

Fifth 

Bank  of  the  Metros. 

West  Side „ 

Seahoard. 

Sixth 

Westvm ....« 

Srst  Nat.  B'klyn.    I 
tt.  Union  Bank 
bertT 

IT.  T.  Prad.  Exeb'gs.j 
■k.o(  N.  Amsterdam 


$2,000,0 

a,oso,o 

8,000,0 

2,000.0 

1,600.0 

1.000,0 

1,000,0 

7S0,0 

800,0 

600.0 

1,000.0 

300.0 

400,0 

300,0 

600,0 

MO.O 

1,200.0 

6,000.0 

6,000,0 

i.ooao 

1,000,0 
423,7 

1.600,0 
460.0 
300.0 
700,0 

1,000,0 
600,0 

eoo.0 

600.0 

900,0 

1,000,0 

1.000.0 

1,000.0 

300.0 

I.SOO.O 

3.000.0 

360,0 

8,800.0 

1.000.0 

300.0 

750.0 

600.0 

300,0 

3S0.0 

200.0 

760.0 

1.000,0 

100,0 

800,0 

300,0 

300,0 

300.0 

300.0 

»OO.0 

300.0 

600.0 

30O.0 

2.100.0 

ilOO.O 

1.200,0 

500,0 

l.OOO.Oi 

360,0 


SurpPi 


$1,841,7 
3,316,V 
1,087,'! 
1.869.8 
3.663.3 

328,3 
4.119,4 

130,7 
7.001.4 

na.i 

1,703.1 
130.3 
170.0 
171.« 
476.9 
109,8 
606,1 
3,637,3 
3,4«4,7 

i.aoe.3 
e«8.o 

476,1 
8«8!7 
078.5 
3S-A6 
669,3 

3,338,7 
867,1 
37>).3 
367.9 
967.2 
IS  1,3 

1,830,8 
600.6 
397.4 

6,961.6 

8,304.8 
147,7 

3,016,1 
496,8 
711,0 
381,1 

7,664,4 

67,1 

611,3 

443,6 

308,1 

1,116,0 

1,188,6 
670.8 
748,3 
711.9 
848.4 
323.1 
86U.6 
346.4 
348.6 
HiH.i 
721,7 
937,7 
93t,0 

a29.ai 

853,6| 
398.4 


Loam,  itpoeie. 


•14.180.0  $3,11(1.0 
14.92S.0i  6.961.0 
I4.1K.3     4,11\8 


IC.306,1. 

3U.309.1 

4.184.0 

77.708.7 

3.100,0 

31.778,0 

4,87  l,d 

7.27a.9 

1,018,2 

3,030,0 

863,8 

3,948,6 

l,8«e.6 

3,883,1 

85,917,0 

39.7H6.0 

S.913,1 

9.776.3 

3.376.  S 

17,070,9 

6,879.0 

l.874.» 

10.700.8 

84.6S3.9 

8,438,0 

3,6I>4,3 

3,e!0,9 

6.»S1,7 

3,387,9 

0.716,6 

6,468.7 

1.860.8 

33,883.0 

87.047,0 

l,-i99,8 

33369,8 

10.799,0 

6,8tl,0 

3,198.0 

39.463.4 

1.337.8 

3,833.0 

3.264.4 

3.891.9 

80.908.7 

7,918.7 

2.1'17.8 

3,238.1 

B.449.7 

6.304.1 

1.799.9 

4.763.2 

3.1':4.U 

8.408.0 

1,830.0 

39.909,3 

4.379,0 

13,367,3 

4.186.4 

4.131.91 

3,963.4 


3.380.0 

4.633.9 

773.0 

37.93M 

668,0 

0.049.0 

998.0 

I.IOI.S 

391.1 

365.0 

83.8 

968.3 

842,6 

733,4 

3.409.0 

3.341.7 

1.748,7 

1,908.3 

873.0 

4.838,8 

713.9 

^37.9 

3.387.3 

8.973.6 

803,6 

443.:< 

870.8 

1.379.7 

9176 

3.428.7 

1.060.8 

I'lO.O 

6.874.0 

14.308.0 

'i93.4 

4,399.8 

8,913,0 

1,413,0 

801,7 

7,070,8 

•il«.3 

910.U 

857.8 

619.8 

»l,833,3 

1.467.9 

189.3 

995.8 

1.912,4 

1.062.0 

904.7 

1.643.8 

364.0 

1.179.0 

270.0 

6.797.8 

1.838.0 

3.801.7 

1.076.7 

1'61.3 

683.7i 


3,990.8 
26,381.0 
6.489,0 
8.147.4 
1,324,9 

'■'•i?!;?     '••Ola' 


Ltgaf.  \De  «    (' 

$1.0900  $14,880,0 
1,939,0,  Ii*.n88.0 
1,049,6     17.733,6 

838.0     10.33<).0 
1.785.6     33.771,4 

369.0       4,030.(1 
1,944,2  103.170  1 

371.3       

3,76.t,0 

863.3 

697.0 
88,1 

339.U 

175.4 

383.9 

101.1 

191.H 
3.186.0 
3.908.31 

146.3' 
1.151,7; 

491.3' 

830.7; 

888.8 

471.6! 

806.8: 
1.098,!« 

633,9 

163  8 

891,u 

643.3 

347.0 

716  0 

683,3 

381.0 

881.0 
3.8)6.0 

ISO.7 
3.884.6 

879.0 

XSU.O 

248.0 
1.079.6 

133,U 

469.0 

838;8 

380.7 
4.393,7 

933.9 

705.3 

683,4 

803.0 

841,0 

180,1 

488.9 

393.0 
1.408.0 

138,n 
3.511,0 
1.716.6 
369,6 
278.1 
143.9 

I9S.3 


Nbw  York  City. 

Astor  Place , 

Colonial 

Colamhla 

Eleventh  Ward... 
Fourteenth  Street, 
Franklin  National. 
GaneeTOort .. 

Hamilton . 

Htde<frLeatb.Nat. 

Home. 

Rndson  Blver 

Monnt  Morris.  ... 

Mntnal 

?flnet«enth  Ward, 

Pla^a 

Blverslde 

State 

Twelfth  Ward 

Twenty-third  Wd. 

Union  Sqnare 

YorkTlUe 

Astor  Nat'l  Bank.. 
Brooklyn. 

Bedford. 

Broadway 

Brooklyn 

Eighth  Ward 

Filth  ATenne 

Fnlton 

Sings  County. 

Uanafact'rs'  Nat'l 

Mechanics 

Meoh's'  A  Tradr's' 
Nassan  National.. 

National  City 

North  Side 

People's 

QoeenaCo.  (ULO.) 

Schermerhom 

Seventeenth  Ward 
apragae  National.. 
Twenty-sixth  Wd. 

Union...  

Wallaboot 


$ 
260.0 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
200,0 
600,0 
100,0 
200,0 
250,0 
200,0 
100.0 
100,0 
100,0 
100.0 
200,0 
100,0 
200.0 
100.0 
300,0 

160.0 
100.0 
300.0 
100.0 
100.0 
200,0 
150,0 
252.0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


Sur. 
plus. 


400,0 
260,0 
250,0 


OTHKR  CITHS. 
ist  Nat..  Jer.  City. 
Hnrt.  Co.  Nat  J.  0. 
JdNat..Jer.  city..  „„„„ 
JdNat,  Jer.  City.. 1??0.0 
Ui  Nat..  Kaboken.1  JIO.O 
Jd  Nat.,  Hoboken.  1»5.0 
Bankof  Stateolsl.  ,^•0 
lstNat..8tal«nIsL  *<*•>•" 


Totals  Anir.  80...  9.o«,o 
rotola  Ang.  13...;«,o»,o 
Fotals  Aug.  6 0.0/2,0 


395,5 

60,7 
183,9 
117,2 

60,8 
8,0 

31,6 

81,2 
167,0 

83,7 
189,7 

91,6 
111,1 

25,0 
108,9 
1112,5 

7.'),  8 
146.0 

48,7 
296,1 
133,1 

4,3 

107,3 

113,0 

157,8 

33,4 

60,9 

171,7 

59,1 

414,4 

387,5 

191.0 

656,7 

548,7 

109,8 

108,5 

123,9 

69,9 

71,3 

305,4 

60,8 

46,1 

39,6 


Loans  A 
InV'^st- 
menu. 


706,1 

920.6 

376,2 

185,5 

414,3 

81,3 

44.1 

70,7 


*.4?«J 
*,4?*,J 
8.412.7 


2,339,8 

688,9 

1,712.0 

1,103,3 

615,0 

450,U 

869,1 

1,236,8 

3,C68.4 

427.9 

1,168.0 

1.269,0 

915,9 

686,2 

931,11 

880,7 

1,442,0 

1.178.7 

694,8 

1,927,7 

1,012,7 

1,418,1 

1,023,8 

1,331,3 

1.343,7 

389,8 

506.9 

823,2 

583,4 

2,054,2 

2,6l)7,>i 

847,6 

3,729,0 

2.211,0 

636,6 

747.8 

1,682,0 

517,4 

402.8 

1,015,0 

369.9 

397,7 

460,8 


SvtiM. 


Leo  1. 
AB'k 
Notes. 


4.315.6 

1.906,3 
1.4(  5,1 
«17,2 
1.673,8 
823.3 
397,8 
660,7 


f9.S3'S 
SQ.S09,* 
SO.ofo.i 


9 

158,2 

12,7 

107,0 

80,0 

22,7 

86,0 

27,2 

54,9 

269,8 

97,3 

30,0 

71,0 

32,4 

14,2 

38,1 

9,9 

61,0 

15,3 

21,4 

198,8 

134,8 

373,0 

31,9 
25,9 
83.8 
11.4 
19,7 
67,0 
38.9 

233,7 
95,3 
83,4 

243.0 

239.0 
13,2 
43.8 

115,4 

33,5 

7,3 

103,8 

7,6 

8,8 

13,3 


134.8 
82.2 
98.4 
30,7 

104,8 
40,1 
33,8 
37,6 


1^74,4 

j.rsoji 


$ 

29.9 
54,0 
96.0 
70,8 

100,8 
33.U 
:i9,4 
68,5 
85,6 
49.1 
76,0 

128,9 
94,8 

103,9 
76,9 
39,1 
26,0 
75,<l 
74,0 

189,3 
74,9 

331,0 

66,2 

129.5 

37,4 

17.9 

17,2 

30.2 

270 

272,1 

9«,1 

83,0 

221,0 

310,0 

81,1 

28,8 

123,7 

17,2 

83,7 

14.0 

16,3 

13,6 

84,9 


184,6 
46,9 
49,4 
(8.4 
37,0 
38,4 
84,8 
28,7 


Depoekt.wiih 


Olear^g 
Aaetit 


WJ,' 

'J\4,. 

'■■»L?.' 


124,S 
SpO.t 


9 

268,9 

158,3 

146.0 

4108 

176,1 

90,0 

36.9 

79,1 

148,8 

102,6 

lO.'l.O 

119,3 

137,4 

106,8 

842,0 

81,3 

84,0 

94,8 

54,9 

224,7 

129,9 

220,3 

96,1 
186,7 
190,1 

44,2 

88.0 
170,7 

88,4 
460,4 
152,2 
171,2 
575,0 
442,0 
198,8 

61,6 
464,3 
106,0 
114,4 
376,0 

70,0 

28,8 
128,7 


719,9 
133,7 
353,0 
138,3 
136,6 
76,0 
103,4 
109,0 


iilher 
Bhs.ic 


9 
165,0 

390,0 


59,0 


34,3 

14'7,'6 

1,8 

9 


124,0 
111,7 
148,6 

108,0 


86,0 

6'4,4 
14,0 
82,9 


89,9 

92,0 

121,0 

600,0 

89,1 

138,9 


14,0 

8,0 

46,0 

130,3 


980,8 
303,3 

133,'3 

97,4 

195,9 

1.0 


JV<t 

Dt- 
votitt. 


4,221.4 

3.<)'7,7 
4.2dj,S 


3,669,3 

796,9 

1,942,0 

1,626,7 

849,7 

460,0 

633,5 

1,239,4 

1,672.0 

587.6 

1,101,0 

1,661,1 

868,6 

782,4 

1,174,2 

864,0 

1,618,0 

1,433,7 

898,3 

2,288,1 

1,387,1 

1,778,1 

1,126,8 

1,616,1 

1,294,7 

247,9 

452,3 

766,8 

563,8 

2.680,0 

2,287,5 

869,2 

4,036,0 

3,848.0 

1,329,3 

819,3 

3,337,5 

623.4 

387,7 

1,086,0 

374,1 

348,3 

638,6 


6,130,0 

1,686,1 

1,816,1 

904,9 

1.429,3 

796,7 

611,6 

670,7 


67346,7 

67,21)0,0 

6d,()2j,o 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Honse  Banks  of  New  York  City,  Bostoa  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


iSAKKS 

s.'v",» 

July  80. 

Aug.  6.. 
••  13 
"     20. 

Bos.* 

Aug.    6. 

••      13 

20. 


TMal.. 


.69.023.7  76.393.8  668.743.4  18467331   66.619.6 


77.'<.4 

4.0776 

3.-343,4 

3,360.9 

30,816,0 

34.108.6 

8.784,4 

10,938.2 

3.054.6 

19.779.2 

6.979,1 

3.573,2 

13.603.0 

43.173.3 

3.97,V(> 

3,713.4 

3.159.3 

6,923,3 

3,633.3 

11,388,9 

6.611.5 

l,8f0,5 

34.013.0 

49,842,0 

1.2871 

38.178,7 

16.396,0 

6.8  i  0.0 

3.610,3 

80.179,0 

1,238.1 

3.388.0 

3.767,4 

2.880.3 

40.408.3 

9.194,1 

3.985.4 

4,34S,1 

7.727.3 

8.124.1 

3.397,0 

6.983.3 

3.403.0 

1(1.280.0 

1,945.0 

35.783,3 

6.243.0 

18.003,8 

6,033.0 

8.881,0 

8,366,6 


Aug.  6. 
IS. 
20.. 


Lo4at. 

"•' 
636,786,7 
649.499,8 
859,411,2 
666,743,4 

179.487.0 


68.6H7.3 

88,5X7,  <:iR3.0i8i6 

88,687,3  18!J.473,0 

36.388.0  11 8.974.0 1 
86.888.0  117.4  <  4.0 
36.388.01 118,381.01 


• 
1665061 
1689880 
1663344 
1843732 

15,r61.0 
15.159.0 
14  890,0 


L4«rtM. 

9 
60.819.4 
60.167.0 
57.078.1 
65,519.5 

6.349.0 
6.816,0 
6,041,0 


40.883.0 
40,71\O 
41.387,0 


Ospotits.' 


741.680.1 
767.051,8 
780.764.8 
765,013,8 

89,8^2,0 
191,792.0 
193,864.0 

130.677.0 
133,118.0 
34.638,0 


0«r«'J'n 

14.391.9 
14.273,8 
14,231,1 
14,202,0 

6.008.0 
8.011,0 
6,019,0 

6,878.0 
6.879,0 
6,891,0l 


Olearine 

~  S 

644,638.3 
741.198.3 
778  618,7 
843,316.6 

103.103,6 
95.493,8 
95.440,8 

65  839,6 
87,387,0 
69,894,4 


Aaction  Sales. — A.mong  other  securities  the  following,  no  ' 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction . 
By  Messrs.  R.  V.  Harnett  &  Co: 


Bond*. 
$101 ,000  Atl.  Suwannee  Rly. 

ife  Gulf    By.  let   .^a.  1945, 

JAJ.    July,  1 898,  coupons 

attaolied 5 

$15,000  The  Godcy  Co. 'ist 

68,1900 2 

By  Messrs,  Adrian  H.  Muller  &  Son  : 


Share*. 
'10  Standard  Nat'l  Bank. ...105 

204  The  Qoiley  Co.,  pref $3 

502  The  Godey  Co,,  00m $3 


786.018,8 


Reports  of   Ndn-Wember   Bankg.— The   following  Is  th- 
statement  of  condition  o(  the  non-member  banks  for  the 


Bond*. 
$5,Oro  Borough  of  Brooklyn 
GasCo.  l8t.<8.  igSf.    M&a.  90 
Shftve*. 

11  U.a.TrnstOo 1211 

18  U.S.  Fire  Ins.  Co 118 

296Saranac  A  Lake  Placid 

,„„'*yOo $1,305  lot. 

177  Union  Frao.  Co.  of  Phila. 

$50  each.  $20i«  &  $20=8  P-  sh. 
5  Camden  Thread  Co.,  pref. 

$10  lot. 


10  Colonial  Trust  Co 19519 

21  Bank  of  N.  Y..  N.  B  A..235ie 
30  Nat'l  Butchers'  &  Drov- 

(•r»  Bank 701^ 

107  Nat'l  Park  B'k....3l0i2  to  343 
15,001  Nicaragua  Co  ..  $5  per  sh. 
80    Manhattan     Yeaat    Co. 

$50  each $23  lot. 

12  Franklin  Nat'l  Bank 50 


Spencer  Trask   &   Co., 

BANKERS, 

3T  A  39  PINB  STREBT,  ...         NBIT  TOB*  . 

65  State  Street,  Albanti. 

IITVESTMBN^T   SECURITIES. 

OM»ea  Babolat  Moffat.  albxahobb  M.  whith.  Jx 

Moffat  &  >A/'hjte, 

BANKERS. 
Ho.  I  WAttNjfc  D  MTasBr.       -  vrwvikk 

INVESTMENT     SECURITIES. 


40H 


THE    CHRONICLR 


(Vol.  LXVn. 


J^auUcrs'  da^ettc. 


■  ITIDEMDS. 


Wmm*  •/  OMnjNuty. 


Otnl. 


Pa»aM«. 


R»llroa4a  (NIeam.) 

Rlti  Urniiilr  Wrflem  ih>iu 

SflawllBBVOUB. 

Oaatral  Fireworks,  \>nt 

lataiiiMlonal  Pii|><>r,  pref  (iiuar.) 
V.  a.  Laatlwr.  pref.  (guar.)    


7 


JtooJtt  cloted, 
{Daf  ineiutif,) 


■apt.  30  Sept.  31  to  Sept.  30 


1  Anc.  30  to  Sept.    1 

1 to  

1  Sept  16  to  Pet.     2 


Oel 
Oet. 


*  Payable  In  preferred  ttoek  at  par. 

WALL  HTRBET.  PRiUAY.  Al'n.  aS.  1N9M.-3  P.  RI. 

Tke  Mone?  Market  ud  FIbmicIaI  Sitaatlon.— The 
trend  of  basineH  in  Wall  Street  thia  week  haa  been  for  the 
moat  part  along  oonaenratiTe  linea.  The  Tolume  was  smaller 
than  doriog  the  two  preriona  weeks,  but  was  still  relatively 
large,  and  reflects  a  wider  pnblic  interest,  which  absorbed 
the  offerings  of  seonritiee  and  kept  the  market  generally 
steady.  The  improved  indostrial  sicaation,  present  and  pros- 
peotiTe,  has  led  to  increasing  interest  in  some  indnstrial 
aecorities.  This  is  especially  noticeable  this  week  in  the  iron 
stocks,  and  is  stimulated  by  an  alliance  or  combination  now 
bdng  arranged  which  includes  several  of  the  largeot  com- 
psnies  in  the  West  and  Northwest.  The  iron  industry  is  a 
ooBstantly  broadening  one,  and  its  future  importance  in  this 
country  can  hardly  be  over-estimated. 

Remarks  by  the  President  of  a  leading  granger  road,  the 
weekly  earnings  of  which  are  considered  a  barometer  of  trade 
conditions  in  the  Northwest,  to  the  effect  that  the  large  busi- 
ness now  being  reported  is  made  up  chiefly  of  West- bound  traf- 
fic, is  suggestive  of  what  may  be  expected  in  that  section  when 
the  Fall  movement  of  grain  sets  in.  As  farther  illastrating 
the  improved  situation  in  the  West,  it  is  reported  that  local 
banks  are  generally  well  supplied  with  funds  for  moving  the 
crops,  and  that  there  is  likely  to  be  less  demand  than  in  some 
former  years  for  Eastern  capital  for  that  purpose.  There  is, 
howerer,  a  better  demand  for  money  at  this  centre  and  con- 
aeqaentlj  a  firmer  tone  to  the  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
fromlJito  8  percent.  To-day's  rates  on  call  were  1?^  to  3 
per  cent.  Prime  commercial  paper  quoted  at  3^  to  4^  per 
oest. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £80,475,  and  the  percentage 
of  reeerre  to  liabilities  was  48-30,  against  4T'31  last  week;  the 
diaooont  rate  remains  unchanged  at  2^^  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,400,000  francs  in  gold  and 
1,600,000  francs  in  eUvm. 

The  New  York  City  Clearing-House  banks  in  their  state- 
mentof  Ang,  20  showed  a  decrease  in  the  reserve  held  of  $3.- 
207,800  and  a  surplus  over  the  required  reserve  of  $28,839,250, 
•cainst  $33,111,850  the  previous  week. 


1898. 
Aug.  20. 


Capital 59, 

Barphu 75, 

Loaiu  A  dlso'nt«.i666 

Otrcnlatlon I   14, 

HetdeiwalU ;7«5, 


Difftren'ifr'm 
frtt,  we«/c. 


Bpeele. 

Legal  tonders.... 

Beset » e  held 

LeRal  reeerve 

Bnrplni  regerve 


164 

65, 

320, 
191, 


023.700 
,292,300 
,743,400 
202.000 
013,800 
,.">73,20O 
.'jl9,.">00 
092.700 
853,450, 


Inc.  7.332, 
Deo.  29, 
IDO.  4,259, 
I)eo.l,eSl, 
Deo.  1.556, 

Deo.3,207, 
Inc.  1.064, 


1897. 
Ang.  21. 


?00l 
100 
,aon 
,200 
,600 

,800 
,8bO 


59,022, 
74,363, 

558.61'-, 
13,-252, 
6.35,»97, 
!»3.205, 
105,547, 
193,752, 
158,999 


700 
900 


1896. 
Aug.  22. 


300  45H 
•1<X>\  10 
,100-458 
600  4U 
200!  77, 

80oll23 
3501114 


9 
622,700 
2)'4,000 
933.500 
,305.8(10 
2<)8,000 
,798,000 
050,700 

,847,300 
574,6  W 


28,839,250  Deo  4,272,600i   39,753.4501     9,272,650 


The  Clearing-House,  on  Oct.  80,  1897,  also  began  issuing 
weekly  returns  showing  the  condition  of  the  non-member 
banks  which  clear  through  the  Clearing-Uou.se  institutions. 
The  statement  in  full  for  the  latest  week  will  be  found  on 
a  preceding  page. 

Foreign  Exchange.— There  has  been  a  tendency  to  weak- 
nsss  in  the  foreign  exchange  market  on  a  liberal  supply  of 
ooaunercial  bills  and  a  limited  demand. 

To-day's  actnal  rates  of  exchange  were  as  follows :  Bank- 
scsf  sixty  days'  sterling,  4  88^04  Wi\  demand,  4  85@4  85>4; 
osUee,  4  ('■')> ^@4  85^;  prime  commercial,  sixty  days,  4  83  <$ 
4  88)^  ;  docomentary  commercial,  sixty  days,  4  833^(9)4  ^1%; 
grmln  for  payment,  4  82J^@4  «2 '4 ;  cotton  for  payment,  4  82>^ 
^4  82^,^  ;  cotton  (or  aocepUnce,  4  8:!i94  83>:i. 

Posted  rates  of  leading  bankers  folio  «v  : 


AM0.26 


Prime  banker*'  uterllng  bills  on  London. 

Prime  oommnrclal 

DoeameotHry  romtuerolid 

Akrls  bankArn'  (franoe) 

Amsterdam  (.culUl^r*)  bankers 

Praokfort  or  Brcinen  (relohniarki)  b'kera 


Msly  day*.         DmanA. 


4  8494  85 

4  88S4  88)4 

4  82>«*4  83% 

0  21U,.931''a 

40S401,. 

94'«»94»,« 


4  8««4  86% 


S  10iB,ii«5  70 
40]|s'94(iii 
961,«»96>« 


The  following  were  the  rates  of  doraestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  .Savannah, 
baying  '^  discount,  selling  par:  Charleston  buying  1-16  dig 
count,  selling  1-16  preminm;  New  Orleans,  bank,  %\  00  pre- 
mium, commercial,  par;  Chicago,  iiOc.  per  $1,000  discount; 
St.  Louis,  par. 


Daited  States  Beads.— Sales  of  GtoTemment  bonds  at  the 
Board  are  limited  to  $10,000  4s,  conp..  1907,  at  111^.  $1,000 
Qs  reg.,  at  113  and  $S85,00»  Ss  (when  issued)  at  105  to  10S>4- 

The  following  are  the  dail^  closing  qaotationa  ;  for  yearly 
range  see  setNrnfA  page  following. 


.1918,IO-30Lop. 

1W07 rec. 

1907 eon  p. 

1925 rer 

1935 oonp. 

1904 res. 

1904 ooap. 

eur'cr,'99...rec. 


51. 
S*. 

6*. 

4s,  (Oher.il 899. rec. I  Mareh. 


^^: 


o 

B 


^3- 


•  07 
105  >4 

•iim 
•11m 

•127  V« 
127>« 
•112 
•112 
•lOS"* 
•101 


V/ 


Aug. 
24. 


'  97 

105UI 

111>4 

iimi 

■127  U 
127  ■« 

■112 
112 

■102Vt 

■101     I 


•  98 
105  >fl 
•111 

•iim 

'127 
•127 
112 
•112 
•1021* 
•101 


Avg. 
35 


105  >fl 
111 

iim 

127 
■127 
112 
112 
102  >4 
101 


Aug. 
36. 

•  98 
105>« 
•111 

*iim 

■127 

•127 

-112 

•112 

•102  >« 

•101 


"ThU  In  the  nrlee  hid  at  th*  momtn*  hoard :  no  «a<«  waa  made. 
ID-altnnare  In  honda  "when  iMued"  and  represent  transactions 
In  the  Unlisted  Deparuuent  of  the  Bzohanse. 


Colas.— Following  are  the 
ooins: 

Sovereigns. 94  86  «94  88 

Napoleons. 3  86  «  3  87 

Z  X  Relchmarks.  4  74  •  4  78 

35Peaetaa 4  78  «  4  81 

Span.  Doubloons.15  50  915  60 

Mez.  Doubloooa.l5  50  915  60 


current  quotations  in  gold  for 

Fine  Sliver  ban..  —  S0>«*  —  00^ 

Pive  frsnos —93    9-90 

Mexican  dollars..  —  46%9  —  47«« 
Peruvian  sols.... —42    9-43 
BnxUahcUver...     4  88    9  4  86 
U.S.  trade  dollars- 55   •  — 66 


Fine  gold  bars. . .  par  9  >4  prem. 

State  k  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $60,000  Virginia  63  deferred  trost  receipts 
stamped  at  8'^  to  8  ■„  and  $7,000  Tennessee  settlement  3s  at 
93. 

The  market  for  rallwaj'  bonds  has  been  generally  steady 
to  strong  on  a  volume  of  business  averaging  about  ^3,500,000 
par  value  per  day.  Texas  &  Pacific  seconds  were  the  prominent 
feature;  on  very  large  transactions  they  advanced  over  4 
points.  Of  the  miscellaneous  issues.  Standard  Rope  & 
Twine,  on  a  steadily  increasing  demand,  show  a  gain  of  lll^ 
points.  Chicago  Terminal,  Southern  Railway.  Union  Pacifio 
Denver  &  Gulf  and  Wabash  debeutnres,  series  B,  are  included 
in  the  list  of  active  issues  which  advanced  from  1  to  4  points. 
In  addition  to  the  above  the  active  list  includes  Atchison, 
Kansas  City  Pittsburg  &  Gulf,  Detroit  C!ity  Gas,  Northern 
Pacific,  St.  Louis  Southwestern,  (Jnion  Pacific  and  Wiscon- 
sin Central  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  since  January  1. 

Salt*  ■ —  Wttk  ending  Aug.  86 — .  , Jan.  1  lo  Aug.  2  S         ^ 

rr.T.BUKkExck.  1898.  1897.  1898.  1897. 

OoTammentboQili       S.'iUT..';oo  •47.000       Si  1,049,450         S8,4H&,100 

But*  tMlidl. U7.000  2,000  i.BSS.SOO  1,121.00« 

RR.aml*0.bonds.      lH,9il'.',S00        14,349,000         640,698.810         380,6B»,990 

ToUl »1«.B'J7.000      »14,398,0n0       $953,(87,760  $330,116,090 

Btooka— No.  aharM        S.sJS.S.'i'J           l,91S,4R4            67,988,468  41,7SS,H74 

Par  Tala«....«i80,«illl,8(lll   SIH3,S',iI.100  $0,870,869,329  $3,970,482,501 

Bank  •hare*,  par  Tal.         $1,300            $13,900             $127,010  $2:ia,:UU 

We  add  the  following  record  of  the  transactions  for  each 
day  of  the  week. 

Week  ending     ■ Stock* .    Bailroad,  tie.    State         IT.  B. 

J  My.  26, 1898,  Bkwrtt.     Parvatu*.  Bonds.       Bond*.      Bond*. 


HOLIDAY. 
$H2.H7».S3a  $3,483,800 
S3.T72.U.'ia  8.283,000 
81,779.800  4,032,500 
45.886.280  3,672,000 
66.492.180         4,622,000 


$2.'<l,800 

175,800 

$46,000  33,800 

61,000 

M,000  106,000 


Saturdar. 

MonOar 638,611 

Tnaadar. 648,688 

WedoewUr 821.639 

Tbaradax. 466,300 

rrldar 676,224 

Total 2,848,262    $280,209,800    $18.1102.800      $67,000      $597,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  August  26,  1898,  have  been  as  follows  : 

. Botton.- 

Vniitted 
*hare*. 


Lined  Untitled      Bond 

tharet.  *hare*.        tote*. 

Satardaj HOLIDAY 

Mon(laT....S8,7A9  9,821  $138,000 

TuHdar... .20,148  10,879  134.376 

WMamd'T.  18,722  11,096  125.900 

TMrwlar...  23.077  12,870  104,680 

Fndaj 19,000  11,000  78,000 


. PKilattelphia. . 

Litled      Untitled      Bond 
thart*.      tharet.        tatet. 


19,989 
18,816 
14,909 
14,798 
11,862 


14,980  $146,066 

18,617  169,388 

16466  160,800 

16,816  98,118 

12,863  149,300 


Total. ...119,713   84,868 


877.928 


88,S74   74,741 


810,646 


Railroad  and  Misccllaneons  Stocks.— The  stock  market 
has  been  more  than  usually  active.  Although  the  trans- 
actions steadily  diminished  from  eS.I.OOO  shares  on  Mon- 
day to  466, HOO  shares  on  Thursday,  they  were  over  676,- 
20'J  to-day.  There  was  some  irregularity  in  prices,  but  as  a 
whole  the  market  was  firm  and  in  some  important  cases  a 
substantial  advance  is  noted.  Conspicuous  among  the  latter 
are  Northern  Pacific,  Louisville  &  Nashville,  Metropolitan 
Street  Railway  and  some  of  tue  lower-priced  issues.  The 
gangers  occupied  a  prominent  place  in  each  day's  market 
and  were  geuerallv  hrm  on  a  stealy  demand.  The  coal 
stocks  were  neglected.  Cleveland  Cincinnati  Chicago  &  St. 
Louis  has  not  sustained  the  advance  recently  male;  it  sold 
on  Wednesday  at  a  decline  of  6  points,  a  small  part  of  which 
it  has  regaincMl,  Manhattan  Elevated  waa  a  weak  feature, 
but  its  decline  of  nearly  7  points  had  but  little  effect  upon 
the  market.    It  has  recovered  sharply  to  day. 

The  miscellaneous  list  was  more  erratic  than  usual,  although 
in  most  cases  net  changes  are  to  a  higher  level.  Minnesota 
Iron  and  Illinois  Steel  were  siroog,  on  the  progress  towards 
an  alliance.  The  former  sold  np  to  99' J,  a  gain  of  nearly  30 
points  cince  Aug.  1.  New  York  Air  Brake  and  International 
Paper  fluctuated  over  a  range  of  about  12  points  and  Con- 
solidated Qas  over  10  points  within  the  week.  American 
Sugar,  American  Tobacoo  and  People's  Qas  show  substan- 
tial net  gains. 
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STOOKS—KIOHEST  ASD  LOWEST  SALE  PRICES. 


Maturday,    Monday,     Tuesday,    Wednesday  Thunday,     Friday, 
Aug.   20.      Aug.   22.     Aug.   23.     Aug.   2<l.      Aug.    25.     Aug.   ^6. 


m 
o 

C 

a 
>■ 


•190     tSO 

•la      i.tji 

14^     14M 
•18        18 
•105      lOS 

39H    SIH 
•M        67 

•75      

85        85 
S5^    5SH 


93        94 
•17        18 
84K    35K 
•189      ... 
•170      ... 
118      119W 
leow    »0« 
108U  108). 

17JJ  18 
•70  72 
*\H  43K 
30  30 
•RM  10 
•S3        35 

159      159 
ISS      138 


106V(107!i 

8»X    88)« 

•164      ..../. 

8W       8H 

89i!    80), 

45}<    4S 


14H  15 
•40  SO 
'1S»      


119M11SM 
•05      100 
lOM     10)^ 
87i<    87« 

17W  19 

•4«       3 

•15H  17 

•89  88 

•4  9M 

80  83), 

78W  88 

198K 


•9S     ao 

99      lot 
159M 161 


108 
89 
•90 

5i« 

19N 

8«N 

87M 

88H 

170X 


109 
89 
91 
•H< 

"l»« 
87 
88H 
88ti 

175 


lt8Till9li 
14«i     14M 

•60        80 
S6W    S6M 


19$H  19SM 

1«H  1«H 

•60  60 

16  16 

S4W  6S 

87U  88m 

7eH  77H 

•84  84^ 

61  61^ 

76  76 


'190     220 
ISX    13K 

•37        88 
14X    HH 
38^    37 

•Ifl        18 

6«       8X 
'105      108 
28        28 
85«    67« 

•31M    3:i 
67g    67M 

•75      

•84        85X 

'5iyi    55 


\9*H 
'I'.a 

15»X 
170 

uen 

59 
108 

16H 
•70 

4l« 
•29X 

•9 
•34 

ni« 

158 
185 
176 
\0i% 
»*H 
•154 
9 
81 
4SK 


94H 

18 

85« 

159>, 


118 

59,< 
108 

!'« 

74 

48K 

80 

10 

86 

lis 

15S 
186H 

ibeEi 

8«« 
165 
9X 
31M 
45 


14H     15 

40        SO 

•1S9      


iumi8«i 

97X  97>* 

10  10 

iS7  87 

•5X  t\i 

17M  ISVi 

4W  4H 

•16  17 

•89  88 

•4  9M 

19M  80 

78  79 


•S8       60 

SBM    aOM 

9612    MM 

160W  167^ 

•B«       6 


•88K 
»90H 

SIH 

•6 
I18K 

sen 

86W 

88« 

170« 


108M 
29»i 
90M 
81>, 

"UH 
87 

87H 
88H 
175 


'190     280 
12M     12V 

•3«><    37), 
14        14 
S8«    37 


•105      108 


65H  67>t 
•31  33 
•67«  70 
•75  .... 
•84W  85 
•»3«    54« 


•93 

•17« 

2SH 

•159 

•170 

117 

59X 
108 

•70 

4  Hi 
•8Bi4 

.*« 
34M 

112)i 
158 
135K 
•176 
105M 
84K 
•164 
«X 
83 
41M 


95 

18 
84i4 


118H 

BIH 
109 

17« 

74 

48 

80 
9M 

84)t 
113k 
153 
138J, 


106M 
8S«| 
165 

S8H 

43), 


14K     13(* 
•40        60 
•169      .... 


*i1i    42,, 


IUM1134 
•96  100 
10  10 
87  87t< 
•5H  6M 
18M  ISM 
•4  6 

18M    16K 
•99        80 
•4  9 

19        19U 
77        77 


B8M    B»M 

9SM    ««N 
16SQ  168 


118X119H 
•14        13 
•60        80 
87        87 


194      198 
16H     t8H 

16M 

SS 

S7W 

76« 


•60 
ISM 
B4S 
86M 
75S 


60H    «1M 
76        7»!4 


•107)4 

88 
•90 

I13H 
S6M 
36 
88)i 

170)] 


108 )« 
88 
91 
81M 

81M 
87M 
18), 
173 


'190 

•13 

•36M 
13?< 
38^( 


820 
13 
38 
14 
S8« 


'105 
•2rM 

65X 
•31 
•87 
•75 
•85 

54 


7 
108 
88M 
67 
33 
70 


93M 
•17 

«8« 
159 
170 
118« 

80), 
108H 

18H 
•70 

its 

•«»« 

•9 

•34 

U'?< 

1153 

135M 


93 

17), 

a4M 


118*, 

83H 
109 

17X 

74 

42 

30 

10 

86 

158 
138 


105)4 
8«S 
'154 

3;i)i 

42M 


14M 
•40 
'169 


106 
83H 
165 

35 

43M 

90 

16 

60 


•95 

lOM 
•37 

•s« 

18H 

•16X 

•89 

•4 

18H 

77)« 

19SS 


lIVt)4 

100 
IOV( 
87)« 

ax 

19 

S 
17 
88 

9 
80 
79 


•SS 

S'ni 

95 
166 

•8M 


60 

97S 

l«7H 

•M 


ii8Mii>n« 

•14  16 
•70  80 
1 87        87 


•194      197 
16       ia<4 
•60      Be 


B4)<    B4i! 
87)2    88M 


76       77 


60)<    1)1 
75M    75M 


108M 

•37M 

•80 

•«l 
•6 

•19 
86M 
88X 

•88 

170M 


1U84 
88M 
91 
68 


1«M 
88), 

Bex 

80 
17S 


tl8>t 
•14 
•70 
84H 


119)« 
15 
78 
84M 


60 
76 


80 
76 


•190 
•18 

•36« 
13H 
S6X 


330 
13 
38 

\m 

37« 


6 
105 
•27)i 

«5)i 
•31 
•83 
•75 
•85 

64^ 


8 

108 

28)i 

67« 

83 


88 
53M 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Albany  &  Susqaehanna. 


Sales 

of  the 

Week. 

SKares 


Range  for  year  1B98 
On  basis  of  ioo-sh*re  lotn 


Lovoest. 


Highest. 


93« 
18)^ 
24»« 

il5B), 

•170 
118)< 

•70 

42 
•2BX 

•9 
133), 
118« 


119k, 

BiX 
109 

179< 

74 

43 

SO 

10 

S2M 
tHH 
158 


105M 

85), 

1164 

9 

85 

43M 


14M 
•40 
'169 


lUM 
•98 

no 

S7M 
•8 
19 
•4 

•I6X 
•89 

•4 

19 

76M 
192M 


nn  Arbor, 

Do  pref 

Atch.  Topetca  &  Santa  Fe 

Do  pref 

Baltimore  &  Ohio 
alt.  k  O.  Southw.,  pref. 
Bost.  Ss,  N.  r.  Air  L..  pref. 
Brooklyn  Elevat.,  tr.  rec. 
Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  PltUburg 
Do  pref 
Barl.  Cedar  Rapids  &  No. . 

Canadian  Paclflo 
anada  Soutbem 

Capital  Traction 

93^  Central  of  New  Jersey. .. 

18),  Central  Paelflc 

34),jCheaapeake  k  Ohio 

150),  Chicago  &  Alton 

Do  pref 

Chicasto  Barl.  A  Qnincy. . . 
Chicago  A  Sast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . 

Do     4  p.c.  debentures 

Do     5p.c.  pref. "  A". 

Do     4  p.c.  pref.  "B". 
Chic.  Indtanap.  k  LouIst.. 

Do  pref 

Chicago  Mllw.  A  St.  Paul. . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Rock  IsL  A  Pac. 
Chic.  Su  P.  Minn.  A  Cm. . 

Do  pref 

Cblo.  Terminal  Transfer. 

Do  pref. 

CleT.  Cln.  Chic.  A  St.  I,. . . 

T>o  pnt< 

Cler.  Lorain  A  Wheeling.. 

Do  pref, 

Cleveland  A  PIttsb.,  gtiar. 
Colorado  Mid.,  vot,  tr.  ctfs. 

Do     rref.  Tot.  tr.  otfe. 
Col.  Hooking  V«l.  A  Tol... 

Do  pref. 

Delaware  A  Hudson 
el.  Lack.  A  Western... 

Denver  A  Rio  Orande 

Do  pref. 

Des  Moines  A  Ft.  Dodge. . 

Do  pref. 

M), ;  DnL  So.  Shore  A  At), pref . 

14K  li'rte 

~       Ei  Do  1st  pref. 

Do  2d  pref. 

Eransr.  A  Terre  Hante  . . 

Do  prof. 

FInt  A  Pere  Marquette.. 
Do  pref. 

Ft.  W.A  Den.  C,  stamped. 
Ft.  Worth  4  Klo Grande.. 

Great  .Vorthern,  pref. . . . 
reen  Bay  A  Western. . . 
Do  debt  oertf s.  "  A  ". 
Do    debt  certfa.  "  B**. 

Illinois  Central 
Do    leased  line,  4  P.O. 

luM  Iowa  Central 

87)<        Do  pref. 

8M' IT'anawhaA  Mlohlsan... 
9M  •Van.  City  Pitta.  AOnlt.. 


1C»H 
86), 

154 

9 

38 

44 


16), 

48 


113H 

100 


17 

88 

9 

19H 

77H 


•50 
89 
97 

"Sit 


88 

«0« 

980 

1673 

6M 


10M)« 
•87H 
•90 
•60 

•6 

131 

81 

88! 

89 
'170X 


108M 
89 
91 
82 


Keokuk  A  Dee  Uolne*. 
Do  pref. 

Keokuk  A  Western. 

KiiiKston  A  Pembroke.... 

Lake  Brte  A  Western.... 
Do  prof. 

I>ake  Sh.  A  Mich.  Soath. . . 
Convert,  ctfs.  of  deposit. 

Lioag  Island. 

LontsTllleA  Nashville.... 
ftTaQbattan  Blev.,ooaaol, 
I'leti 


19H 
88W 
88^2 


ropolltan  Street 

Mexican  CeatraL.... 

.Vlexlaan  Nat'l  Xr.  reeu... 

Michigan  Central 

Minneapolis  A  St.  Loots... 

Do  in  pref. 

Do  8<l  oref. 

Minn.  St.  P.  A  8.  8.  Marte. 

1 34:. Ho.  Kansas  A  Texas 

87  I>o  pref. 

87)^  Missouri  Padno 

80    iMoblleA  Ohio 

175     t. Morris  A  Bsaex 


119 
•I3M 
•70 
•84M 


Nash.  Cbat.  A  8(.  LonI*. . 
r.  Caatral  A  Hodsoa.. 
N.  T.  Chioago  A  8U  Lonu. 

Do  1st  pref. 

Do  3d  pref. 

New  Tork  A  Harlem 

N  T.  Lack.  A  Western  ... 
.V.  Y.  New  Haven  A  Hart. 
>f.  r.  Ontario  A  Western. . 

.Vorfotk  A  S-MiriH-rn 

Norfolk  A  Western 

Do  pref. 

Nor.  Pbo.  Br.,  TOt.  tr.  otts. 

Do  pref. 

OmahaASt.Lonls. 
r.BK.AN.Co.vot.tr.ofs. 
Do    pref..  vrtt,  tr.  ctfs. 


2i5 

911 

3,885 

106,236 

iiobo 


5011 

110,780 

450 

230 


2UU 
2,850 

i",233 

475 

80,189 

110 

ss.ibs 

82,149 

4,082 

70,930 

8,523 

118 
100 
107 
864,397 
436 
24,03'^ 


80,831! 

9,385 
100 

4.431 
23,910 
81,477 

8,881 


833 

1,550 

400 

12,788 

8,430 


1183  Jan     4 
11    Apr  21 

34  Jan  4 
lOMApr  21 
aaTtMar  12 
la^Jan  25 

SKiJan  19 

1105  Mar     9 

25MAng  17 

35  Mar  12 
25  Mar  12 
82    May    6 

185     Mar  10 

73    Apr  21 

44MMar  12 

6i    Jan     4 

88MMar  28 

11     Apr  23 

17)iMar26 

S150  Mar  14 

1186  Mar  24 

855<Mar  26 

49    Apr  19 

102    Jan     7 

9MFeb  34 

71XJ'ly  15 

28    Mar  IS 

20    Apr  21 

7    Feb  24 

23    Apr  16 

83)<Apr  21 

140    Apr  25 

llS^Mar  12 

1 63    Jan     S 

80    Mar  25 

85    Mar  12 

•  148  Jan      5 

"an 


98 


4MJan 

aSJap 


3 


1,700 

4,743 

438 

200 

a'.Hai 

1,000 

106 

100 
4,304 


11,013 

100 

1,040 

693 

100 
100 


6,016 
5.378 


75,58J 

130,54  9 

85.431 

800 


88    Ma.-  '.2 

77)<Mar    9 

11)2 Mar  26 

48    Hay    8 

170    J-ne    7 

SViJ'ne  88 

14    J'neas 

4KJ'ly  SO 

17    Jan     7 

103    J'ly  16 

144)4Apr  81 

10    Apr  80 

40    Apr  81 

SHApr  81 


40 
10 
88 
81 
10 


6 

IS 

S 

18 
80 

9 


70U 

400 

115 

300 


860 

8,789 

81,980 

810 


17,976 
160 


11)1 
4,920 


687 

8,650 

a«  7,588 

86,184 


8,150 
1.197 


S    Apr    4 

11    Apr  81 

89XApr  82 

16)2Apr  23 

22    May    ~ 

Jan  18 

Mar  12 

Aug    8 

Feb     8 

May  19 

♦122  J'ly     1 

130     Jan     7 

40)^'ne  83 

8«J'ly     9 

96    Apr  21 

194     Feb  18 

7;<Mar  18 

fS    Apr  88 

Feb    8 

Apr  86 

Jan  87 

May  18 

J-ne    2 

May  19 

18)iMar  14 

66    Mar  14 

17aMJan     4 

ISOWApr  19 

40    Jan  20 

44     Apr  21 

91     Mar  28 

125;<Mar  28 

4)2j'ne  15 

1    Feb  10 

99)4Mar  12 

34    Mar  1 1 

84    May  14 

46    Mar  28 

6MMar  11 

10    Apr  18 

asUMar  18 

88    Mar  18 

24WApr  19 

il67MJan   4 

60    J-ne    1 

108    Mar  38 

lIKMar  14 

78    Feb  19 

28    Mar  2.^ 

1320  Jan     5 

1130  Apr  20 

il78)4Jan    7 

IBMApr  25 

68    Jan  28 

UMApr  21 

4'4)iMar  12 

19     Feb  24 

66HMar  12 

7     Mar     5 

8B)iIan    7 

I  65MMar  89 


188    Feb 

15     Feb     8 

40XFeb     7 

14)<Aug  10 

37J^Aug  22 

aiXJ'ne  17 

IfiFeb    8 

§105  Mar    9 

88)<Aug  Hi 

69HAug  23 

31MAujr  33 

a7%\ai  22 

75    J'ly      1 

90)^Jan  30 

675iFeb     5 

70    Jan  25 

98XJan      7 

ISMAug  26 

28    Aug  I' 

J186TiJanl4 

SieeMar   14 

120    Aug  18 

68    Jue     1 

113>iPeb     1 

IH    .Vug  22 

TlXJ'ly   15 

43»(,Aug  22 

305iAug  18 

11    J'ly  3' 

38),J'ly  2 

ll454Aug28 

159    Aug  18 

138J,Aug83 

175    Mar    7 

108«J'ne    1 

87     Aug  17 

1165  Aug  17 

9K.Mar    3 

36     Aug  26 

47),-Ang  16 

90MAug  18 

lOXJan   12 

60)2Feb     9 

1174  Aug    8 

SiiJ-ne  33 

18    J'ne    7 

8)iFeb  10 

28    Feb     9 

114),Keb     3 

159    Feb     5 

14MAug  18 

SS^Aug  36 

80    J'ne  10 


S4UPeb  10 

sSj'nell 

18)2i'ne  14 


Range  for  previ- 
ous year  (1897), 


Lowest.  MighesU 


21)jJ'ne 
63    J'ne 


39    Nov 
161    Apr 


40  Ana 
17  Sep. 
35MSep 
aiMSepi. 


41M8ep 
86)2  Sep 

"49MDM 
168)28ep 


18  Jaz 
46    Jaa 

123  Sep 
164  Anc 
14MA1V 
SOMAns 
14«J'ly 
50)jAll« 
10)2  An* 

19  Sep 
464iSep 
25HAxia 
34    Sep 

48  Sep 
14XAII« 

49  Oct 

20  Sep 
20)i8ep 

141  Sep 
40  Aac 
60    Deo 

9    Aug 

llOMAng 

97    Anc. 

ISUSep 

41MSep 

9SAti« 
89l!Sep 

4nAiis 
28)2Jea 
38MOot 

2    Aog 

22MSep 

79H8ep 

181    Sep 


')<<    Deo ! 

40MApr 

81«May 

99$2oot 

6    Aag 

1    Nov 

90    Jan 

18    May: 

77MMarl 

48    Feb 

6    Dec 

10    Apr 

24MApr 

10  May 
18    J'ne 

162MJ'ne 
70  Jan 
92)4Feb 

11  Feb 
67«Apr 
24     Feb 

295    Feb 

119    Jan 

160    Feb 

12XApr 


9  Apr 
23MMay 
11  Apr 
33)«Jan 

5MN0T 
10  Apr 
87H'»° 


68  Jaa 
6S1tSep 

113    Sep 

l3SMDea 
9«JMy 
aWAns 

lll^Sep 
31MSep 
90  Sep 
62MSep 
6  Dea 
leHSep 
42  Sep 
40M8ep 
33    Aof 

173MDe« 
86    Sep 

118MSep 
17«Sep 
SlMSep 
43M80P 

336   Dea 

133    MU 

iseMBep 
aoMSep 


17)^8«p 
48MDea 
88MD«a 
6iKDaa 
SMDea 
41  Sep 
7aM8ep 


•  Tbeee  are  bid  and  asked  prices ;  no  sale*  on  tbU  day.       i  Lees  than  100  share,.       t  Bx  dividend  and  rights. 

OUTSIDE  SECURITIES   (Gives  at  foot  op  7  oojtsbcutivb  PA.QTia).—STRE£!T  RAILWAYS,  dc 


Street  RaII  «rara. 


HBW  YOKK  CITY. 

Bleeok  3t  A  Ful  F— 8took. 
1st  mort  7s  1900... JAJ 

V'way  A  7tb  Ave— Stock. 
IHmortSs  1904... JAD 
Id  mort  8«  1914.. ..JAJ 
OonBs  1948— 8s<  Stock 

B'waySurf  Ut5a«u.lU34 
8d  8s  1    as  rental .  1 905 

Central  Cronntowu— Stock 
1st  M  On  Wfi MAN 

Oen  Pk  N  A  B  Riv— stock 

C.nn»n\  7.  l^m  f  ,r» 


Bid. 

Ask. 

88 

34 

101 

104 

818 

880 

4105 
illO 

106 

119 

■xohl 

1st. 

Its 

117 

J104 

103M 

256 

ill8M 



180 

190 

{MO     '111 

8trent  R^llvrnvi*. 


Cbnst'p'r  A  lutn  8t-stuoa 
1st  mort  1898 AAO 

ColA  9tb  Ave  8»-Sm  Stock 

D  D  B  B  A  BaU'y— Stock. . 
1st  gold  8s  1989... JAD 
SonpSs  I91S VAA 

■Ightb  Avenae— Stock... 
SsnpSs  1914 

4Sd  A  Or  St  rer-Stock.. . 

48d  St  Man  A  St  N  Ave. . 
1st  mort  8s  1910. M.tS 
8d  Income  8ii  1915. JAI 

Lei  Av*  P«v  F  5»-*«  Stk 


Bid 

Ask.  1 

15U     1160 

IOOm'i03M 

BxoB  1  i«t. 

170 

195 

{116 

118 

lOl 

102 

880 

108 



840 

860 

B9 

Its 

116 

90 

95 

Kxohl 

1st. 

Htreet  Ritllwuva.     I  Bid.     Ask. 


MetropoiiLnu— ,:f««  atuo& 

Ninth  Avenue— Stock 

Second  Avenue— Stock... 
1st  mort  5«  1909.. MAN 
Debenture  5s  1909. JAJ 
Cnnsol.  &s.  1948. .FAA 

Sixth  Avenue— Stock 

So  Fer  Isl  5s  I919..AAO 
Third  Avenue- .V«c  Stocli 
1st  mort  5«  1937... JAJ 
98th  A  29r  h  818  1  St  5s. .  '96 
Twenty-Third  St— Stock. 
Deb  5»  1908.. JAI 


Bxchl 

un. 

170 

180 

178 

181 

M07 

109 

iios 

108 

116 

IISX 

800 

836 

«113X 

114 

Bxch. 

list. 

134 

135 

5110 

113 

830 

108 

Street  R.«ll-yav«. 


Union  Hallway — ott,uK 

Istes  1943 FAA 

Westchest  1st  6s  '43.  .JAJ 

BROOKLYN. 

Atlan.  Ave.,  B'klyn— 

1st  58  1909 AAO 

Con5sg  1931 AAO 

Impt  58g  1934 JAI 

B.  B.  &W.H.  58l933.A<IO 

Brooklyn  City- Stock.... 
ConBol6s  1941 TAJ 

aklynCro«8tn58l908.JAJ 


Bid. 

175 

}tl8 

no9 


5107 

5108 

95 

90 

214 

114 

108 


Ask.. 

800 
114W 


815 
117 


410 


l^HL     CHR':NICLE.-ST0CK  prices  (2  pages)  Page  2.        pv'ou  LIVU. 


grOOKa-BlOaaST  AMD  LOWatT  MAtB  PMtoaM. 


Jtangt  for  pre- 
itotu  yar  (1897), 


OraaoB  Skon  Una.. 
PaoMeOwatOu.... 
IT  Do    1 


am   86 

IMS       86     IT  Do    1«  pnt. 
«<      «i  Do   Sd  prat. 

11VI4  llus  PMiMTlraaU 

Ih      IMPeaDaeatwAKTauT... 

PmcUA  ■aaUrn 

ntUb.  On.  Ohio.  *  St.  L. . 

Do  pr«f. 

ntU.  n.  W.  A  Ch..  nar. . 

ntlab.  A  Weat..  pctf 

n  MdlBg.  ToUu«  u.  oUa. . 
-CV  (at  praf.,  rot.  U.  etfa. 
•4  pnf.,  ToUnc  tr.  eUa.. 
Banaiilaar 4  SaiMoca.... 
Hlo  Orande  4  Waatara. . . . 
Do  jiraf. 

Rome  Waterton  A  Ot<i. . 

SUJ.AO.  t*L,TOl.tr.ou. 
Do  IMpraf. 

Do  M  praf. 

St.  L.  4 8.  rr.,  Tot.  tr.  otfa. 

I>o  lit  prat. 

Do  84  prat. 

St. Loal*  8oath««at«rn... 

Do  praf. 
St.  Paul  4  DnlaU 

Do  prat. 

8t.PaDl  Minn.  4  Man 

Sontham  PaotaoCo 

Sonthem.  Tollnii  tr.  etfa.. 

Do    praf.,  Tot.  tr.  ctti 


V60 
8.461) 

841] 
8.148! 
8.67T1 

80U 

>.«Vr 

7«0 

60 

l,»60 

7.010 

i7,a»s' 

8,eco' 

"sVo 

1,898 

100 
1,440 
1,808 

889 
6,716 
1.189 
7,548 

180 
0,119 

800 


IBHJan  8 
84t<J'ne87 
88i«Alul  IS 
68    Aocl^ 

18 

7 


"ItJ!; 


T*na4  Paotflo. 
lUrdATanaeiN.  T.).. 
Toledo  4  Ohio  Central. . 

Do  prat. 

Twin  atr  Rapid  Tnuult. 

Union  Pacltto  Rr 
Do                  ...prat 
tJn.  Pae.  Den.  4  O.,  tr.  ree. 

W*»>*>> 

"    Do  praf, 

WeatCtaloaco  Straet , 

WhaeL  4  iTk,  S8  aaat  pd . 

Do      praf.  tS    do 
Wtsoon.  Cent.,  toU  tr.olfi 

Do      pret.        do 
RIlaecIIan'B  Stocks. 

Adamt  Bipreaa 
merlcan  Cotton  Oil... 

Do  pref 

American  Dlatnct  Tel ... 

American  Expreaa. 

American  Malting 

Do  prat 

American  BplrlU  Utg. . . . 

Do  pref 

American  Staal  4  Wire. .. 

Do  pref. 

American  Bocar  Rellnlng. 

Do  pref. 
Amerloan  Teles.  4  Cable. . 
American  Tobacco 

Do  pret. 

Do        dlTldend  scrip. 

Daj  State  Oaa 

X>roolUrn  Union  Qas 

Bmnair.  Dock  4  C.  Imprt. 

Colorado  Coal  4  L  UeTel . 
Do  prat. 
Colorado  Fuel  4  Iron 

Do  pret. 
OoL  4  Book.  Coal  4  Iron. . 
CoDKiUdated  Oai  (N.  T.).. 
OonaoUdated  Ice. 

Do  pref. 

OonaoUdatlon  Coal 

Detroit  Oaa 

Eaatem  Klerator 
diaon  Elect.  III.  (N.T.). 
■dlaon  Elacu  lU.  (B'klrn). 

Oanara  Baotilo 

Hawaiian  Com.  4  Bncar. . . 

IUloola  Steal  
ntamattonal  Paper 

Do  pref. 

Laclede  Oai  (St.  Louli). 
Do  praf. 

Marjland  Coal,  pref. . 
Ir 


4    Feb  8N 

88Hlan     B 

67    Mar  88 

1168  Fab  86 

SMJ'nall 
16VSMu86 
8«  Mar  18 
18HMar8« 
188  Jan  SB 
88  Mar  II 
60MMar  16 
lll«WMarS6 

OWMar  7 
46  Fab  84 
ISMApr  S» 

a  MarSA 
68MMar  18 
SSWFeb  84 

sSjan  84 

70mv  18 

isdi'lj     « 

78    Apr  SO 

ISSHJan  18 

18    Apr  18 

7  Apr  81 
SSHMu  80 

BUMar  18 

166    Apr  81 

1 18    Aux  86 

86    Aug  84 

ISMJan  18 

ieHM«r86 

46UMar  18 

iUAos    8 

eWMu  85 

14QMar    7 

87SApr  85 

fljMT  83 

8  rij    - 

141  en 
6    Feb    6 


186  t«7MApr  89 

54,848     IftuMar  85 

6,89»,    66    Mar  14 

88    Mar  13 

1116  Jan      D 


680 

8,000 

0,988 

88,4  94 

41,706 


118 

810 

1,300 

77.597 

163,896 

18.860 

1,686 

11,808 

8,100 

3,896 

1,875 


85(4Auii  1« 
4T)eAui[19 
91  J-ne88 
e7MAu(  88 

ISOHKeb    7 

sQMmrSH 

euFeb  II 

47UMar    8 

71     Feb     7 

178HJ-Ir   18 

ssfijan  a 
64)iFeb    8 

89  Jan     « 
ll86MJ'lrS7 

88     ADC  88 

69    Aug  89 

llSa  Jan     4 

SNFeb  II 
68  J-nell 
SSWJ'nell 

9  Aag8& 
eSMAog  88 
84UAng  84 

auAog  10 
MMAug  18 
87    Aug  II 

90  Aug  8 
171     Auv  86 

SJMAugSa 
10     Ann  83 

aauAug  8« 

ie&AugS4 

194SFeb  16 

116     Feb  10 

86    Aug  86 

81    Aug  86 


88«Ang  Se 
ilHAut  s« 


4,718 

4,«S» 

17,089 

16,488 

4,858 

1,785 

818.534 

l,6f>a 

3UU 

64,748 

801 

88 

1,740 

415 

500 


prat. 


Innesota  Iron 

Natluoal   Ulscult 
Do 
NaUonal  I.ead...., 

Do  pref. 

NaUonal  LlnaeedOU 

NaUonalStvch 

IM  lit  pref. 

Do  8d  pref. 

NewOaatCoal  (ne<r  atock) 

N.T.  Air  Brake 

North  American  Co 

Ontario  SIlTer. 

PaoUloMall 
ennirlTanla  (}oal 

People'!  Oas-L.  4  C.  ( Chlo.) 
Pullman'!  Palaoe  Car 

QnlckallTer  Mwing 
Do  praf. 
Surer  Bullion  OrtlSo't'i. 
tandard  K»pe  4  Twine. 
Tenn.  Coal  Iron  4  RR . . . 
J.  Uo  pref. 
Texaa  Paeiao  Land  Tmtu. 

United  State!  Kipreei . . 
nltad  State!  Leather . . 
Do  pret. 

Onltad  Btataa  Robber 

Do  praf. 


4,880 


600 

14, 81)8 

7,118 

810 


799 


844 

6,684 

1,830 

16,699 

85,704 

7,143 

8,587 

105 

88,470 

8,885 

85 

18,889 

409 

1,000 

600 


7,897 
10,404 

7,i>'!i 

168,959 
1,466 

SOU 

100 

10,000 

ai,««T 

85,4  74 
10 


Txraili,  rar||0  4  Co 


84  J'lr     8 

7«WJ'ir 

6)2jan  80 

16  Mar  86 
35  Auk  80 
SSMJ'lr  89 

107Suar  86 

103    Mar  85 

188     Mar  89 

SSMJan  84 

uatSMarll 

78    Mar  14 

SKHaril 

106    Mar  80 

8   J'ne    3 

B   J'ne    6 

17  Maris 
76    Aug  19 

4«J'lr  86 

167    Mar  86 

a7UMar  85 

SSKApr  88 

40    Mar  17 

46    Apr  90 

ei^Mar  80 

119    Apr     " 

lOOMJ'na  17 

aOMMar  18 

16MApr  88 

44MApr  86 

49     Aug  18 

88HAUK  18 

87UMar  29 

85  Mar  la 
45  Mar  88 
67  Jan  80 
SOMAuK  1 
94MAUK  1 
86)4Mar  211 
99    Apr  2i 

4  J 'I;  88 
Apr  86 
Mar  85 
J'ne  89 
Aug  4 
Apr    6 

4)<Jan  15 

sijjao     4 

81    Apr  81 

1325  Mara 

8«»4.VIar  80 

166    Mar  18 

144  Aug  10 

5  J'ne    8 
SSSiApr    4 


6 
60 
18 
41 
14 


sijj 


168 

7,414 

84,788| 

15.4841 

3,877 


8)jJan  3 
17  Maria 
ISO    Aux  17 

8  Mar  87 
88    Apr  14 

6WApr  85 
533  Mar  an 
UiJHar  18 
60    Maria 


.__,    _  71  I118U 

eetara  l/hlon  Teleg'h.    17,9>K)I  88s<[iXi»r  in 


14    J'l 


14aMAuK  86 

116    Jan     a 

9TMAug84 

147    Aug  86 

ISSMAug  sn 

100    Aug    8 

&HJan  81 

I88MAugia 

14    J'ne    6 

Jan  88 

^pr    8 

.jJan  11 

75    Aug  19 

7WJan  13 

805MJ'ne    9 

48     Aug  86 

98WAug  86 

145     Feb  14 

63HJ'lr      6 

66    Mar  1 1 

135    Jan  80 

ISSMJ'lr   18 

48     Aug  17 

Sa^Feb  15 

78   Aug  aa 
nn  Aug  81 

ej    Aug  88 

S4HAug    0 

98)4  Aug    8 

153    J'ne  10 

u»»<Aux  aa 

30     Aug  IS 

Uttt^AuK    9 

3»«tiAutt88 

USHAug  18 

SlMMarSS 

9    Feb  10 

86    Jan  18 

80    Jan  87 

41    Aug    4 

100    Aug  18 

7XAug  88 

4    J'ne  11 

39HAug88 

1850  Feb  85 

I07HAug8<t 

816    J'lr      6 

SMJan     7 

7    Auk  aa 

bUWAuit  83 

lO^AuiiaO 

34«Aujl  21 

ISO     Aug  18 

O^Aug  19 

145     Feb     9 

SMMar  84 

74HAug  29 

48MAug  17 

lOOtJAug  17 

184  J'ne  91 

KSMAug  17 


X«<M«(. 

Highut. 

l7KJ'lr 

8SN4«g 

6  Apr 
llWMar 
448j'ne 

180    Mar 

4MAng 

16  1  Apr 

88    Apr 

miAvt 

178    0«t 

14MJ'ne 

S8^Mar 

116    Mar 

SWJ'ne 

»7«  J'ne 

logj'lr 

4    Apr 

87    Jan 

IS    Apr 

1     Apr 

so    Jan 

78«J'lr 

114    Jan 

ISMJan 

7  Apr 
SSHApr 

8  Apr 
146    Mar 

so    Bap 

119   Sep 

89  1  Dae 
70£oat 

18    Bap 

89)<Ba» 

§8^ 
9    Aaa 

s^dS 

I?«88 

188    A«f 

88H8ap 

l^^ 
15    An* 

178   Dae 
S6MOot 

9MDec 

l4NDaa 

1    Apr 
4KMar 

llMApr 
lOoS  Not 

1    J'ne 
6    Sep 

147UFeb 

SMMar 

SSUPeb 

SlUDec 

lOsSjan 

llMBap 

•  t  Bap 

118    Aug 

OHJan 

89    Jan 

4MAaf 

8    Bap 

165    Dot 

S7  J'lr 

119KN0T 

6XNOT 
16    Dec 

16HA«f 
86    Aug 

lOOMMar 

lOOWJan 

85),  Jan 

67SFeb 

100    Feb 

159X!»ep 

iai«gep 

94    J'ne 

96MAng 

lis    Aug 

SMOct 
86   Jan 

16HAn« 
187    Sep 

8    Oct. 
IBMJ'ne 
70    Not 

13aSjw! 
88    Not 
80    J'ne 
88    Feb 
SO    Jan. 

ioijijan! 
97    Feb 
88KMar 

8    Aag 

8   Sep 
87UBep 
85    Mar 

7MAng 

60    Mot 

isausep' 
iioyAug 

4lS8ap 

aaxApr 

80    Ang 

88    Mar 

70MMar 
40  "j'lr 
88    Apr 

96    Aug 
68   Daa 
60    Ang 

SSKFeb 

44    Bap 

lOOMSap 
asSAag 
18    Aog 
90    Bap 
48    Ang 

88    Dec 

8%v; 

84    Jan. 
830    Dec 

91    Not 
158    Jan. 

IKJ'ne 

8    Apr 
61«(Aug 

aKDec 
17    Mar 
65    Apr 

6    Apr 
87    Feb 

6MMa<' 
80    Apr 
10    J'ne 
60    J'lr 
97    Jan 

lOWJui 
SO^Sap 

840    Mar 
97KDaa 

185    Sep 
4MAag 
18    Ang 
eS^Jan 
1 1MJao 
asiiSaa 
80  J'lr 

0    Ang 

48  J'lr 

lOMAog 
78    Sep 
aSMJan 
78MJan 
80    Dee 
964i»ep 

*Th«ia  are  bid  ard  atktd  pil(««;  no  lalei  on  tbia  dar.       i  Los  than  100  abatea.       «  Ex  diTldcnd  of  IOC  per  cenl  Is  Loud!.       I  Loweatl!  ex  dlTldend. 

OUTSIDE  SECURITIES  (Qivkn  at  foot  op      oonskcutivb  tkQt&).— STREET  RAILWAYS,  dtc 


mrxi  Mallwara. 

B*klrn  Kiev,  all  aaa'ta  pd. 
BklnHgUlit5t  1941 A40 
■Ona0o.4a-l!t  6a.  1941 

Burn  Bap.Tnui Sw  Slo 

OaL(;am  Or.4B'krBlBt  aa 
Oonar  lalaad  4  Braoklrn. 

latSa  1904 J4J 

Be  eartf*  indMI  9 1 0  J4J 

B'ka4Mew5a'89.J4J 

•r.8L4New  l!tea'06A40 

•'pt  4  Lorlmer  St.  I  at  6a. 

■tega  Ca  Berat.— aioek 

BoDda-flM  Btoek  Bzeh. 


Bid 

Aak. 

87W 

w 

104 

106 

<109 

110 

ekXx. 

Uet 

110 

ISO 

■  ■•ea 

108M 

104 

101 

10* 

Ills 

104 

to* 

110 

« 

6 

Uat. 

gtreat  R«llwi»ra. 


Naaaan  Wec6s  I944.A40 

NewWmb'g4Fl  1  iitex.4Mii 

Nr4Qui(>o5!l94n.A40 

8telnwarlita!l9aSJ4J 

ornBR  CITIES. 

Bait  Conaol— Stook— Am 
Brldgap  Tr-lit  6i  '88J4J 
Balhlo  Street  Rr— Stoek . 
lat  eoneol  6a  1 98 1 .  F4A 
Oroeeiovn  5!  193aM4N 
Ckleago  Citr  RR— stock.. 
•  8t  (Ind'nap)-a«« 


Bid. 


105 
101 


HUM 


BaltL 
1100 
79 
Ills 
IIIOM 

878 

Phllal 


I07K 
108 


114 


lit 
105 
91 
116 
lllM 

Vlit." 


Btrart  R«IIw»t» 

raeTalandCiir  Ur 

ClaTel  Cab-lat  5s  '09.J4J 
(Sereland  Blectrtc  Rr. 

Con  5«  1913 M48 

Oolnmbna  i  Ohio)— Stock. 

don  Sn  1038 J4J 

Ciosst'<rn-l!t5s'8SJ4D 
n>uol  Tract*B'(N  J)— Sat 
Lake  St  (ChlelKlaT-Btaek 

litSa  l»*8 J4J 

XjaaigT  8t  Rr— 6  p  e  boadi 


Bid. 


1100 

60 
1108 

SO 

lot 

100 
Pblla 

I8H 

70 
III3 

85 

98 


■5S" 

108 
61 
106 

s; 

108 
lOlM 
Hat. 
18W 


89 
100 


Wtraet  Ralt«»«ye. 


l«Te  Elect  Trae  (CHilc'. 
l.rDD4Boa-l!t5i'ai.Jll) 
Metrop  Weet  Bide  (Chic) . 

UtSi  1648 F4A 

MInneap  Bt  Rr-6i  '19.J4J 
New  Orleana  Tr— Com .... 

Preferred 

Notes  6a  1904  ....M4N 
North  Chicago— Stock .... 

1st  5s  190A-16 J4J 

No  Shore  Tr  (Bost)-Com. 

Preferred 

\  Barer  pars  uicraed 


il04W 
I  68 


213 
<104 

11 

79 
InUre 


108 

8 

88 

8 
78 

108 
18 
80 

St. 
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BONDS. 

M.Y.STOCK  EXCHANGE 

Week  Endixo  Aug.  28. 


M-N 


Akron  JtChloJao.  S««B*0. 
labama  Cent.  See  Son  Ely. 
AUbHma  Mid  lat  tta  g. . .  19:i8 
Albany  St  Susq.  See  D  Jk  11. 
Alleifbeny  V&l.  See  Penn  Co. 
Am  Dock  i.  I.  See  Cea  of  N  J. 

Ann  Arbor  Ist  i  ia 19U5  Q-Jt 

At«hT*S  Ke({eag4s.l995,A-0 

Keglstored 1995 1  A- O 

AdjMtment  g  4a 1995  Novt 

Registered 1995  Novt 

Equip  traerAgSs....l902!j  -J 
Ctalo&StLoals  l9tS>.1915|M-ij 
AM  At  Bklyn  Imp  g  5s. .  1984 IJ  -  J 
AtUn  jb  DsnT  1st  gSs..l»50  J  -J 
Atlsnta  4t  Cb»r.  See  Sou  Ky. 
Ansim  4  N  W.    See  So.  P«c. 

Bat  Creek  A  9.  SeeMicbCen  , 
»lt*0  lst«sPkbgBr.'l«  A-0 

Trafet  Co.  ctfs.  of  dep 

Oold  5s 188S-19SS 

Coupons  off. 

Registered 18851938 

Speyer  &  Co.  certf  of  dep 

Trust  Co  ctfs  of  deposit.. 
Consolgold  Ss 1988 

BMlstered 1988 

JPM*Cootfsof  dep...|...  " 
BsltB'!t  l<itKSstntgil.l90O|M-N 

W  V»4  P  iBtgSs 1990  A-0 

MoQonKlT  Istgng5s.l91«  F-A 
CenOhloR  Isto  g4«sl980'M-8 
ColACInM  lstext4«9l»3U  J  -J 
Ak&CJ  1st mtgugSs.  1930  M-N 

Coupons  off. ' 

Pitts  ]k  Con  liitg4»...l«4elJ-J 
B4  0  9  Wl!<tKUg4^5.1«9l)  J  -J 
B4  0SWRycong4>48l»W3  J- J 

lsllncg5sBerA....2043..VOTt,*  89 

SerlesB 2043;  Decti*     « 

B  *  O  9  W  Ter  Co  gu  g  59.'42 1  .H-S 


F-A 


F-A 


F-A 
F-A 


Priet 
Friday, 
Aug.  k.6. 


Bid.     A*k. 


93MSale 


80     Sale 
9SM  Sale 


TSH  Sale 


Low.  High. 


92M       93H 


97M    99 


•I13W  lis 
•lis      115H 
•113      113H 


llS^Sale 


'117 
>  gj 


105 


108H. 


lOlM  103 
75        T8 


10 


'.04Ji  106 


106 


9SI 


92 
lOS 


Oblo*Mlsslstoon4s.l947  J  -J 

SdoonsolTs. 1911  A-O 

1st  Spr'gflold  DlT  7s. 1905  M-N 

1st  general  5s 1932  J- D 

■MCb  Creek.  See  ."J  T  C  *  U. 
Bel  h  Car.  See  St  L  A  A  T  U. 
Booney  Bridge.  See  M  K  A  T. 
Bwsy  *  7th  At.  See  Met  9  Ry. 
BklynCity  1st  con  5s  I9ia-41  J  -J 

Bklyn  El  Tr  Coof  lstg6Bl924i 

TrCoctfs2dg  Sa 1915 

Sd  Instal  pd 

SABBTCocfs  lstgagSs'4a 

3d  Inital  pd 

Dn  ElTrCocf9lstgag8s'87 

Bklyn  Rap  Tr  g  5b 1945  A-O 

■klyn  &  Montauk.  See  L  Isl.  \ 
Brans  Jk  West  Istg  4s. .1938  J  -J 
BalT  N  V  «  BrIe.    See  Krie. 

Baff  RJt  Pgen  g  5s 1937  M-S 

Debenture  es 1947;J- J 

BoebftPItU  Utgas..l»2rF-Ai*l2SM 

Consol  1st  As 1922'J-JD  *12« 

ClAMab  lstgngS8..1943  J  -J 
Bnff  ft  Boatbwest.    See  Erie,  i 
Bairft  Sasq  1st  gold  5s..l9l8|A-0 

Registered 1913  A-O 

BarCRANlstSs 19u6  J-D 

Con  1st  ft  ool  tr  g  5s.. .  1934  A- O 

Registered 1934  A-O 

MftStL  tst  gng  7s..  1927  J-D 
OBI  FftN  W  lstg«S..'20  A-O 
1st  gold  5s 1921  f  A-O 


133H  128M 


120 


ITeefc's 
Range  or 
Last  Sale. 


So. 


Range 

from 

Jan.  1. 


89  89         25 

93«        98       488 
39MMar-98 
72Ji        7354  102f 


99M  Aug'98 


114M  Ang'98 
113K      114 
USh  Aug'98 


UI«AUK'98 
113  113H 


ll7MAa«'98 

lie      lie 

18U  Ang'98 
100      AaK'98 


t04M  Aag'»» 


105     Ang'98 

105     Aag'98 

107X  J'ly'98 

lOa  lOS 

80     J'ne'97 

87(4  J'ne'98 

9      J'ne'98 


105  105 

liSM  J'ly'98 
107X      107X 


118  J'ly'98 
93M  94  U 
B«  J'ne'98 
88  May'SS 
70MI>ee'«T 


98 
105« 


94 

106 


108      Ang'98 


1*7  Mar'SS 
184M  l8Mi 
108     Apr'»7 


107M  Sale 
lOo     


J-J 
in- 8 
M-S 


Canada  South  lit  5a...  1908 
ad5s. 1913 

Registered- 1913 

OarbftSbawn.  SeeStLAATIL 
CartbsKeftAd.  SeeNYCftU. 
C  H  la  K  A.V.  See  B  C  It  ft  N. 
Central  Ohio.  See  Bait  ft  O.— 
Can  RR  ft  Bkg  Co  of  Ua.— 

Collateral  gold  5s. 1937  M-Mr 

Oentof  Ua  Ky-lBtg5s..t945  P-A« 

RegUtered 1945'F-At 

Consol  gold  5s 1845  M-N 

Registered  194^M-N 

Ist  pref  taoomeg  5S...194S  Oet-t 
*d  pref  tncomag  5S....1V45  Oot.t 
Sd  pref  lncomeg5B..„194S  Oeui 
M  ftN  DIT  lstgSs....l848  J  -J 
Mobile  DIT  1st  g  5s. . . .  1948  J  .  J 
MIdOaft  Atl  DIt5s..1«47  J  -J 
Oantof  .N  J— Ist  con  7s.  189910- Jt 
Ist  oouTertible  7s . . .'. .  1 902 1 M- N 
ConTMtible dab  6a....l908|M-K 

Owiaral gold  5b. I987|j-J 

Registered 1987"    " 

I.etaft  WB  - 

Be  --- 

Am  Dockft  ImpCoSs.1921  J-J 


107 
106W. 


Lovj.  High 

V3H 


95       99«] 


100      118Si 

113M114    I 

80      118^1 


107M      107K 
107      J'ly'9» 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endisq  Aug.  26. 


89 

96M! 
89^1 
T3Xi 


113»4 
ll»?4 


97 

103 

87 

84 


117H, 

iiejt, 

116H 
101 


89      104H 


tOS      105 

100      >05 

lOBM  107(4 

•8H10S 


4« 


M-8 
M-9 
J-J 


M 

K-A 


A-O 


87 

8 


27« 
9H 


104>< 

iti 


lOSVi 
188X 
108 


US 
79 
86 
88 


118 
94M 
88 
88 


80 
81 


84 

108 


Ches  ft  Ohio— (Con.)— 

uen  gold  4(^8 1992 

Registered 1992 

R  ft  ADlTlstcong  48.1989 

2dcong  48 19S9IJ-J 

Craig  Valley  1st  g  5s. .  1940  J  -  J 
Warm  3pr  Val  Istg  58.1941 
Elll  I,ei  ft  B  S  gu  g  58. 1 902 

Ohio  4  Alton  Blnk  fd  88.1903 
Lou.  *  Mo  RlT  l8t  78. .1900 

2d  7s 1900 

Miss  RlT  B  1st  sf  gfl8..1912 

Chic  Burl  A  Nor.  See  C  B  ft  Q. 

Chic  Burl  ft  Q— Con  78..1903  J- J 

Sinking  fund  58. 1901  A-O 

Debenture  58 1913  M-N 

ConTertlble  5b 1908  M- S 

Iowa  DlTslnk  fd  58...  1919  A-O 

4s 1919  A-O 

DenT  DlT  48 1922'F- A 

48 1921  .M-8 

ChloftlowaDlT  58....  1905  F-A 
Nebraska  Brten  4s. ...1927iM-N 

Registered 19271  .>I-N 

Han.  ft  St.  Jos  con  68..  1 9 1 1  L>I-  8 
ChlcBur  ft  Norlst  59.1926  A-0 

ChlcftElll-lstsf  curB9.19»7|J  -D 

Small 1907IJ-D 

Ist  con  g  8s 1934  .\-0 

Ueoeral  con  Ist  5s.,..1937|.'kI-N 

Registered 1037  M-N 

CblcftlndCRy  Ist  59. 1936  J  -J 

Chicago  ft  Erie.    See  Erie. 

Chio  Ind  ft  LonlsTille— 
LonlST  N  A  ft  Ch  I8t6s..'10 
Cblc  Ind  ft  L  ref  g5s..l947  . 
Refunding  g  Os 1 9471 J 

Cblc  Milwaukee  A  8t  Paul- 

1st7s«gOldRD 1902J-J 

1st 7s  £  gold  RD....1902  J  -J 

iBtlowaft  D7s. 1899  J.  J 

l8tCAM7s I903;j-J 

tbio  Mil  ft  8t  P  eon7s.l905  J  -  J 
iBtlft  DBzten  7b....1908'j- J 
1st  Southwest  DlT  68.1909  J-J 
Ist  La  Crosse  AD  5s. .1919  J-J 
Ist  So  Minn  DlT  8s... .1010  J  -J 
let  Hast  ft  D  DIT  7b..  1910  J -J 

6s 1910  J-J 

Chloft  PaoDlTSs 1910  J-J 

CbloftP  Wlstg6s....l921  J-J 
Chic  ft  Mo  BIT  DlT  58. 1926  J-J 
Mineral  Point  DIt  5s..  19 10  J-J 
Cblcft  LSn  DlT  g  58..  1921  J.J 
wtsft  Minn  DiTgSs.. 1921  J.J 

Terminal  gold  5s 1914  J.J 

KarftSouaasn  g8s...l924!j  -j 


Friday, 
A.ug  26. 


Bid.     A$k. 
89^  Sale 


Low.   High. 
89%       90 


lOSU  106 
91      


103(<  105 

• 119 

_  •105U 

M-Nl*I08      108?< 


'104 


105  Aug'OS 
90  Aug'98 
95(^  May'98 

I'o'sii  J'iy"'98 
113(4  Apr.'98 
108  J'ne'OS 
107     J'ly'98 


104?i  105(4 

110  Sale 
121MSale 

111     

102     Sale 


102(4 

10«% 

lOKiSalc 


116« 

104« 

10954 

119(4 

111 

102 

lOIX 

100      Aug'9 


•122?i  123 


115      11754 


138 


Sale 
103 


102(4  . 


'118 
91 


104M108 


108(4. 


110 


rai  KOiu  VB.  ...*•■. ivofij  -«ff 

Istered 1987|Q-Jt 

[  WB  C  aonas7s.l80(>!(>.M| 
191i!;a-N 


N  J  9outb  Int  guar  8a.  1889 
Central  Paclflo— 
8peyer  ft  Co  otfs  dp  AlSes 
Bpeyer  A  Co  otfs  BCD.  1888 
Bpeyer  A  Coetfsdep  lt.1800 
gpeyerftCocttraUI.1901 
SanJoaqnln  Br  (8s.  ..1800 
Qoaranteed  g  5a 1888 


J-J 


88 
US 


108  Dee'97 
lOS  Jan.'88 
108(4  108U 
110  AUK'98 
10«     Jaii.'87 


88(4  J'De'88 
U4(4J-ne'88 


80(4 


41M 


83 


48)4 
85 


S7 


114     Bale 

118(4 

108     Sale 


BpeyerftCb  angou 

■       -  •       -1SS....1800 


Land  grant  gold 

OftO  DlTeztg  Be. ...1918 

Western  Paclilo  g  8s..  1898 

MootCal  Ist  gugSs.. 1807 

Qoaranteed gold  58.1888  A-O 

OwtWaab  latg8atrotfsl83S 

Okarlea  A  Bar  lat  g  7a..  1888  J-J 

Ohes  ft  0-g.  «a  am.  A. .  1808  A-Ot 

Oold  6a 1811  A-01 

latoonagSa 188»|>t-N 

Reslsterwl 198«i.M-N 


•108     . 

•108     . 

•108      . 

•108      . 

♦108      . 

•108      . 

•108  . 
A-O  •102(4. 
J-J^IO'J  . 
J-J  •108(4. 
J-J     


A-O 

A-0 


90(4 


41M        4854 

14      Aug'98 


8« 
88     Jan.' 
88     J'ly'88 


187 
188 


187 
18<«i 


10454  108 
■00      108 


lOS  lOB  '• 
10714  UlHj 
105      111     ' 


108  Ang'88 
118T4D«e'87 
lISHJ'lT'eS 
114  114(4 

UaU  1I3!4 
101M      1*8 

81      J'ly'88 
11854  Aag'98 


108 
108 


r«b.'88 
reb.'88 


78 


110(4  131 
U9(^  12254 
115(4 


108(4  J'ne'88 


108 
101 
104 


Mar '88 
J>n.'88 
J'De'88 


103(4     108(4 
40     reb.'8H 


110     J'ly'88 
120(4  Aag'08 
115(4     U644     18 
114      reb.'OSI.... 


87 
114 


98)4 
118(4 


8454    88(4 


88 
10(4 
4M 
8a 
8B54 


•164 
•I5S 


154 
•117 


158(4 


•188 


,  120 
180 


Cont  sink  land  I 


.1916 


J-J 


Dak  ft  at  So  g  6a 1916  J  -j 

Gen  gold  4b  sertea  A..1989  j-ji 

Registered. 1889 

Mil  A  No  1st  ML  8s..  1910 

1st  consol  6a. 1913  J-D 

Cblcft  North w— Con  7s. 1 9 1 5  g - F 
Gold  7 1902lJ-n 

Registered 1902IJ-D 


Sinking  fund  Be..  1879-1 929 
Heglstered 1879-1929 

Sinking  fund  5s. 1878-1988 
Registered 1 878-1 988 

Sinking  fund  deb  Ss. . .  1 9S8 
Registered 1933 

85-year  debentore  5s. .  1 909 


A-O 
A-O 
A-O 
A-O 
M-.N 
Xl.ti 
N 


Regtatered 1909:||-N 

80-year  debenture  6a. .  1 92 1  A- O 

Registered 19ailA-0 

Bxtenalon  4a. ...1888-1988  F-  A 


108     1045(1 


108 
108 


108(4106 


100)4108 
101  101 
101     104 


B««lsterwl 1888-1888  r-  A 

e«igold8)4a. 1887  M-N 

BaglBtered. 1987  o-N 

Baean  AL8nplst8a..ie01  J-J 
Dee  Mn  A  Minn  tst  7s.  1907  p.  A 
Iowa  .Midland  lit  Ms...  1900  A.  O 
Winona  ft  St  Pet  2d  7s.  1 807  M-  N 

MllftMad  1st  6s 1806  M.B 

OttCF  ASt  P  Ist  5s. .1008  M-e 
North  Illinois  Ist  5a.. .1810  JI-8 
44(4      MIILSAW  lstg8s..l*81  Df-.N 
15(411       ConTertlble  deb6s..l907  P-A 
8(4  Eit  A  Impaf  g6s...l988  P-A 

82  Mich  DIT  1  St  gold  8b.  1 924  J  -  J 

88  AsblandOlT  Iatg8al825  31-^ 

Incomes 1811  ,>t-N 

CblcRockIftPao8a....iei7  j-j 

Registered 1917  j  .  j 

Debentare6e 1881  .M-8 

Registered 1821  M.g 

Genoral  gold  4a 1888  J.j 

Registered 1888  J.  j 

Des  .VI  A  rt  D  1st 4s.. 1906  J  -J 

Ist  2(4s 1806  J  -J 

Extension  4s 1806  J  -j 

Keokft  DeaM  lat5a..I988  A-O 

Small A-O 

Chlo  ft  9t  L.  See  At  T  A  8  V. 
Cblo  St  L  A  N  O.  See  III  Cent. 
Chlo  St  L  A  Pitts.  See  Pa  Co. 
Chic  St  P  M  ft  O  con  6a.  .1830 
CbSt  P  AMInlst6a. 
Nor  WlaoonalnlatOs 


108 
108 


120 

117(4  Bale 

113     

110     111 


118)4. 


Week's 
Range  or 
Last  Sale. 


!fo. 


llBJi 

105 

110 

121(4 

111 

102 


I  101(4 
r  May'9(> 
I  123 

110(4  Aug'98 
114)4  J'ly'98 


132  132 

loa      Aug'98 
06(4J'ne'9.'< 
103     Aug'98 


116(4  J'De'98 


88 

107 


82 
107 


117 
110 
120 
128 
109 


11354 

iia    U2(4 

105)4  UI5H 

181 
.182 
.  143 

lie' 

117(4  Sale 

>\'\9 

■  118H 

'109 

UOH 

116 

Sale 

>105 

106 

.103)4 

147  Aug'9? 

i46"j'ly''98 
141      Apr.'98 

155)4    ise 

148  Aug'flH 
Auii'OS 
Mar'9M 
AllK'98 
Ang'98 
Oct.'97 

118)4  J'ly'98 
117)4  117)4 
114(4  Aug'98 
107  Mar '98 
US     Apr.'OK 

1 14  J'ne'98 
118  J'ly'98 
187(4  Jan.'98 
108SMay'97 
112  112 

0t9»      106H 

05)4  B'eb.'9r 

180     Mar'98 

131      Aug'98 

142(4  Aug'98 

115  Aug'OS 
U45<  Aug'98 
-84)4      124> 

115  J'ly'9l 
HI  Aug'98 
107)4  J'ly'98 
118  118 
117  Mar'BS 
100  Aug'98 
108(4  Mar'98 

116  116 
11754  Feb. '9(- 
-05(J      105)4 
103     J'ne'91- 
108)4      lOSH 


10754  MBy'88 


181)4. 
130  . 
'107J4. 


1045iBale 


94 


Low.  Hiflk 
7S)e    80 


Rang» 

from 

Jan.  1. 


99     lOBii 
90       84 
85       88)4 

9'fJ4  ib'i" 
112)4118)4 
107  111^ 
107     107 


118(4118)4 
103)4  107 
•04J4U0 

04)4  12m 
109)4111 
98      104 
9''      lOlX 
80      100 


95)4  101« 

97       87)4 

119     188 

106      110(4 

114)4118)2 


128      138 
101(4108)4 
101      108)2 
100)4  108 


118     116)4 
80       92 
86     107 

140     147 

187)4  146" 
140      144 

138  I5t5 
189(4148 
lie  119M 
110  110 
114)4181 
128      180M 


117  Jan.'9e 
108  Mar '98 
105     Apr.'98 

36(4      188(4 
106(4  Feb '97 

118  118 
134     Mar '98 
188     May'98 

8  Apr.'98 
I  Aug'98 
)  Aug'98 
1     J'ly'98 


10454      105 

105(4  Aug'OS 
94  Aug'98 
70  Feb.'98 
83  Mar'97 
108)4  108(4 
100      Apr'87 


100 
40 


103H 
40 


118      ISOM 
115(4  180(4 
HI      117 
lis      114)4 


I  StP  ASCIty  Istg  6s. 1919 
,ChlcTerTransferg4s  ..1947 
Ch  A  Westl  Iatafg6a.l918 

I    General  gold  6s. 1932 

Chic  ft  WestMlch  Ry  5S.1881 

Couponsoff 1881 

Oln  U  A  Dcon  sf  7s..,,180S 

adgold4(4s 1887 

C'.n  I>  ft  I  lBtgng5s..ie41 
0  IStI,  AC.  SeeCCCAStU 
OluBAC.  SeeCCCAStL. 


J-D 

i«i«  n-N 

1930  J-J 
A-0 
J-J 
M-N 


•133      187)4 
905^  Sale 


?--B 


A-O 
J-J 
M-N 


180     Sale 


188 
34 


186W 
Aug'98 


182      Aug'96 

8954      '-- 
108 
120 


J-ne'e? 
180 


118     181 
111     117M 
1105ill7 
107     110 
118     118M 
111      USH 
111      116 
137)4  187)4 


108 
108 


114 

107 


10454  106M 
180     188)2 

117  188 
138      148 

118  116W 
113(4118)2 
118S124H 
114  115 
108  lUW 
107)4  10'^ 

111    lie 

117  119 
107(4  110)4 
109)4  109)2 

118  116)2 
1175411752 
104      107 
108      lOS'" 

88      108(4 


lOB     10754 


117  117 
109  109 
106  105 
182(4  187 

118)4  iis" 
138  184 
133  18S 
ua  118 
187M 188 
128  181M 
10454  108 


1085^  105)4 

108(2  105)4 

85        94 

68)4    TOM 


108     109 


186(4  188 
188     134 


119  Oot.'e7 
108)4  Oot.'97 
111         111 


136      183W 
79(4     9054 


117)4  181^ 


107)4  iiiJi 


No  price  Friday;  these  are  latest  bid  and  askad  tills  week,    t  Bonds  due  July.    >  BouJ9  due  Nor.    u  Bonds  dae  Jane.    T  Bonds  due  Jan.    i  Bonds  due  May. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coysEOuxivB  pages).— C^S'  SECURITIES,  <£c. 


fcreet  Rutlwara. 

jhroT  A  Pawt'ck-lstSa  '88 
Ittotam  RyftKleo-lat6s'ao 
Boehe«ter  Rr 

Crm  .tn  1930 AAO 

Berant'm  Tractioa 60 

8s 

'o  Side  Kl  (Chlo)— 8toek 
Twin  City  BTr— Com... 

Preferred 

Dn'd  Tr4KIeo(PTOT)-9fk 

IstSsloi?      MAB 

West  Chicago  ot 

«Oon  1886... MAW 


Bid. 


tlOS 

I  78 

8 

86(4 

t   13 

I06^ 

68 

to 


70 
4108 
88(4 


108 
81 

U(« 

88)4 

15     I 
107HI 

60     I 

SO 
100 

78     I 
109 

94(4 


Uaa  l^ecnrltlea. 


West    fSnd-Ses    Uoaton 

Woreester  (Maas)Tr-Com 

Preferred 


NBW  YORK. 
Central  Union  Qas — 

lit  5a  1987 JAJ 

Con  Gaa  (NT)— Stock— N 

Deb  6a  1808 MAN 

Bqnit  Oaa 

1st  6s  1899 FAA 

Con.  6s  1983 MAS 

Mntnal  Oaa. 


Bzch 
16 
93 


{104 

rstk 

106 


ilOl 

iui 

800 


iin»  t4ecnrltlea. 


1st.     I 
98 


104X 
Bxcb 
110 


108(4 

116 

830 


Now  Amsterdam  Qas— 

Common 

Pref 

let  cf'naol  68 

N  r  ft  East  RiTer  Gas— 

1st  5s  1944 JAJ 

Omsol  5s  1945 JAJ 

Nor  Un — 

iBt  581937 MAN 

Standard  Oaa— 

Com  mon 

Do  preferred 

Ist  68  1980 MAW 


80 

70 
«102(4 

110)4 
107 


139 
ISO 

tuo 


30M 
71 
1025i 

118 

109 

95 

142 
165 
118 


<Jiif<  Wecnrttlea. 


BROOKLYN. 

Brooklyn  UBOas— N  T  St 

l9t  con  5»— N   Y  Stock 

WiUlnmsburg  Gas— 1st  Bs 

OTHER   CITIES. 
Baltimore  Consolldat— Se 
Bay  State  Gas- N  Y  Stock 

Incomes 

Boston  UnltedOas  Bonds- 
Buffal"  City  Gas— Stock. . 

l9t  5b  1947 AAO 

Burlington  (iB)Gas— Stok 
{And  Interest.  tPrlce 


ock  E 
Bxcb. 
5101)4 

e  Bait. 
Exch. 


-BOBtO 

285< 
«  9654 


Ask. 

zoh. 

108X 

Llsb 


nLlat 
34)4 


per  ah 


412 
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BONDS.  ;  1} 

■.T.  STOCK  KXOHAMOB  |] 


BUMSaM 
101      


Qtr *  >  By  BaH  l>t  t  ta.lMt  J 

fjliimiil  A  jub.  jiM  BBAI*.  I 

OTkACvq*  td(««..ivia  r- Al  

<5*C«»*  6«lrr«...It>17  J-J  •  08       .... 
0CC*8tlr-d«af  4*..I»VS  J-U  •  (•«     

CttralMT  lM(i>ld«a..ia.ia  J  - ■>  • 

St>IM*  IMcoitrf  ««.ivw»  M-M    »»N8ik;« 
BMliUnd ivvuM-N    

tirZOol  I>IT  Ut(4i.W<0  M-M>  »o     

ITWT*!  Wt  1»i  t  U.WiO  J  -J 

aaWAMi>iT)it(<«.iuui  J  -  J 
Sl»L*CUi«4..l»:tn  i>-M 

■MtaUrad ivsfl  v-ri 

Ooaaol  S* lw<u  .n-M 

OlB8*aeoalM>aLlw<N  J  .J 
ladBI*  W  IM  pOi..lv»ii  J  -J 
Olod  A  W  latpt  6«...iv»>t  U-Ji 
r«o*  But  lit OOB 41. IV til  A-t) 

IaaoB«4«. iwvo  Apr 

aOOAlDd  l«t((7>...ltii<V  M-N 

Oouol  ?• 1*14  J  -'> 

OonS  (tnktnc  M  7>. . .  1  w  1 4  J  -  D 
aMinHeai»o)«oKl«».l»a4  J  -J 

1m«h«c««i ■<*!'*'!  ':(; 

OMl»t»ICCC*IT».l»oi  A-OI 
a  Lor  A  Wh  oon  IM  5*.  1U»S  A- O 
~    rftlUrtMta.    8f«  Pa  KK.' 


MA    ,A<k.£M»    SWr*. 


ST 


AMahonVal(h..l»3«lJ  •' 


.1038 


gii.j 


M-B 


A-0 


M-B 


101 


M       S8 


88X8aI* 
OH     , 


IMH. 


108 
'lU 


J -J     , 

ir-A|»ii4 

A-0|  , 

144 


B«(IM«| 
a«T  A  Pitu.    am  Pmus  Oa 
OOI  MWrd— 1M(*-S-41.1»47 

1«C«« I»4T 

OoIAMiAt.  fiMMMBtKr. 
Oolui  A  OiMBT.  Sm  So  Rf. 
ObI  B  T  A  Tol-OoD  g  Sik  1 08 1 

J  P  M  A  Co  WK  cf  •  (VS  {Ml . 

ainwl  told  «« iaa4 

OMMtai  flan  (Old  4« . . .  I W0* 

Bwwurad iwwd 

OolAOaMd.    SwBAO. 
OeiOonaATvm.   8m  NAW 
OoBB  A  Pu  Bin  lat  ■  4«.'4a 

DkkAOtBo.  SMCMAStP. 
kllaa  A  Waco.  Sw  M  K  AT. 
IM  I^aek  A  Waatarn  ?i..I0a7 

ST  Bine  AN  V  lit7t.l»(i«  A-O 
omaA  iSiMX  l>t7i.l914'M-N 

7a IKOu'J  -J 

7a l871-l»0l|A-O 

lat  eon  guar  7i ittlft  J-D 

BacUtared 191S  J-I> 

a  T  Lack  AW  lat  ei.. 1021 

Cooatrnotton  Sa 1083 

WaiTanSd7a 1000 

B«IAUi>dlitPaI>lT7>.iai7  M-H 

BactMwad 1017  M-Hi  

Albla  .alnoooKa7al«iin  A-O 'laiiM  .. 

BagM«rad 1008  A-O    

Gold  «• 10U0  A-O  'llfiM  .. 

Baclatarad 1006  A-0    

KanaA8arlst7s 10il  M-M 'US     .. 

Baclatared 1041  M-N '140     ., 

Dal  RlT  BH  Bge.   SwPaRR.  I 

Dan  Con  Tr  Co  litgSs.. 1088  A-O 

DanTrainCooong  AaI01o!J  -J 

Mat  Kr  Co  lit  gu  g  e>.  1 01 1 1 J  -  J 

Dan  AKGrUtgold7a..lvuo  M-N 

litoong4a 10.18  J  -J 

ImproTemant  gold  8a.l008  J-D 
DaaMAPtU.  SmCKAIP. 
DaaMAMlnn.  SMChAN  W.       „ 
DaaMUnKjr  Ing6a...l017  M-M 
OatMATol.  SmLSAMSo. 
Dat  A  Mack  1  at  lien  g  4a.  1 006  J  -  D 

Sold  4t I00S;j-I> 

DnlAlron  Range  lit  St.  1087  A-O 

Bagtatated 1037  A-O 

ad  llan  mortgage  ea...l0ie  J  -J 
Dal  Red  WAS  litgBi.l00H  J  -J 
Dal  So  Bbnre  A  At  g  Sa.l087 
-Daat  of  Minn.  SMBtPMAM. 
Jllait  T  Va  A  Oa.  SM.BoBr. 
■Hi  Lai  a  B  &   8w  O  A  O. 
■Iin  Con  A  No.  AMLahAMT. 

■fie  lit  ezt  g  4i 1047 

Maztgold  Sl 1010 

Bdextgold  4Wi 1003 

4tliaztgold  6i 1080 

Mliextgold  4a 10*8 

lataonaol  gold  7i 10SO 

lateonaol  gold  f  <  7<  .  loso 
Long  Dock  iMin  cold  8i.  1 036 
BnffN  T  AKne  lit 71.1918 

I  IBolTASW  gold  Si....  1008 

I I  Small  

■  leffRU  lit  gn  gold  ea.1000 

CblcAEne  lit  g  Si...l08ii 
Goal  A  HR  lit  e  gn  «a.l0ai 
Dook  A  Imp  lit  enr8a.l818 
H  T  A  Oreen  L  go  g  5a.  1048 


VaaA'a     "si 


107 


114    Oec.-«7 
107t<reb-»7 

"Vb"     "»0 

IWM       10 

104         104 

1UWJ'I7'08 

i  t7M  iuir'08 

i07ji  Oot.''B7 
108     llar'SS 


87M 
80 


78     Oct.*97 
8«  89M 

«i    rab.-od 


Its  Apr.'^S 
ISO     J'ly'08 

140  AUK'08 
100  NOT'07 
IIOM  J'ne'08 
180     J'na'08 

i's'sji  jir'-es 

11H«N0T'«7 
138  Ang'98 
148  AuK'08 
148  Ma7'97 
188      Aug'OS 

i"  J'ne'98 
'    Feb."08 
148M  Aug'07 

141  Uar'08 


Sangt 

from 

/■».  1. 


hmt-Uigk 


BONDS. 

>.T.  trooK  kxcoanoe; 

BUDIXO  ADO.  26     .^J! 


Aug.  26. 


Sang*  or     f'g 
LatlSat*.    £4 


CMat  A  Pare  M  g  Sa. 


1080'A-O|   117 

0B 


I:  lat  eiMuol  gold  6a....lw8v  M-N 

PtBarunDiT  Iatg8a.l 
~UOan  Al'cn  litaBa..l        _     _ 

lat  land  grazt  gold  Be.  108U  J  -J 


...g«a.l080  A-o;*  «a 

lU  Can  Al'cn  lit  g  Ba..l0l8  J  -  J  :*10:i 


Atk.  L«». 

Kala 

8ala 


OooKil  gold  5a I0i:ij    . 

n  8  A  V ll  Baa.  Sm  Stl-tSK.! 
nwtSI  V  IX*!)  llt(4UalUtl|J  -J 
Kt  w  *  II  ,■    i.t  n  4..Aa.l0ill  J-D 


•«1  llill  ■ 


I84a.l088 
[ingaCoKL 
OraSPOo. 

■<HlMbiLl0l8 


"l^n 


J-J 


A-O 


•  09     100 


78     Bale 
«IJ(Bala 


I  08     Bala 


a» 


•lllM. 
"04"  , 


103 


■rte  lit  eoa  g  41  pr  bdi. I0O« 

Baitatarad 1008 

lataon  gen  Hang  4a... .1008 

Kafiatared 100S 

■  TB  A  W— lit  raf  Sa.  1 937 

tdgold4Wi 1937 

Owaralglli 1040 

Tarmlnal  lit  ■  ea....  1048 

Basil  $S,000  aaoh .  1 043 

WUkABaaUt  an  g  5al048 

Mid  HRofMJ  fitf  81I0IO 

■leaBALBup.   SaaCANW. 

luekaBprlaga  litgea.1088 

ir  AT  HI  at  eon  •a... ..1081 

1  It  aaaaral  gold  Sa . . . .  1 048 

Mt  Vernon  fit  8a 1088 

Ball  OoBr-ch  latgaa..l03O 
■rAIndlit  oon  gu  «  «•.  .1008 
rargo  A  Bo.  Sw  rh  M  A  Bt  H. 


B8K 


85     

60     

10e?i  gale 


J -J    lis     Bale 


118  .... 
•1I8«.... 
ll«M.... 

io:i"  ','.','. 
143«.... 


'100 


I13H 


04 

"T4ii6iirie 

loi"  '.'.'.'.'. 

'   08   OtH 
'  80   80^« 


100 

'ItO 


BO 


08     08»t 
04M   <'4M 


»0N  J'na'08 


lOBM  lOSH  124  104  llOM 


OSU  reb.'08 
lis    112 


118  J'ly'98 
IIOWAUK'08 
lis  118 
117  J'ne-08 
lO4MJ'ne'0H 
145  Aug'ftS 
140  Mar'US 
IS8  188 
188     J'ne'08 


108 
118 


reb.'08 
Aag'98 


106X  Oet.'97 


107        107 
0S  B2M 

80  8VH 

1O0HJ1T°08 

ioo"    *io6 

ISOK  Aug'08 

68     iroT'07 

114      J-lr'08 

85     Ang'tm 


1S7H  1S7N 


100     108 


88        88 
84       88 


IV*  IV 


I8S     1S8 

136X128 
1S7M  144 

107"  i'l'SM 
138  14gK 

ioi"  ibs" 

148  145 

isoM  is5w 

iio"  il8J4 
117  117 

i«i"  i'ii" 


108  llIM 
87H  0SU 
85H    •4N 


»7     100 


J-J 

J-J 
J-J 


94KBale 


MOM. 
1O0W. 


OoUl 


00      10 


•lOS     104 


15 


Bo"  Aug'iiH  !!!!  "'iiii  "H" 


»*H  0SM 

101     119 


lis     118 
llOMll^ 

108  118 
lis  118 
104M lOS 
188  147N 
140  148 
183W  180 
188     188 

ibs"  ioi 

108     llIM 


84M    B4M 

"m"  "ii 
"ii"  ioM 

84M    MM 
88       08 
1O0H  llllt 

"osuioiM 
iiaS 181 


118     118 

88    ten 


Roatitared 1061  J-D 

GflTd  SMI I09l'j-O 

Kvglitarad 1051  J-D 

Mem  DlTlitg4i... .1061  J-D 

Regtfftered 1051  J-D 

BeUeT  A  Car  lit  8a.  ...1028  J  -  U 
Bt  L80U  lat gijg4i... 1931  M-8 

CarbABIitg4i 1032  M-8 

IndUlAW.  SMCCCAStL. 
IndUeoA  W  lat  g  6s... .1036  J  -J 
Ind  111  Ala  lat  gold  4a. .1939  J-D 

lat  ezt  (Old  5> 1043  .11-8 

IntAatNolit  gold  81.1010  M-N 

Sd  gold  6a. 1000  M-H 

8d  gold  4a 1021  M-8 

Iowa  Central  I  at  unld  6a.  1 038  J  .  D 
Iowa  Midland.  ^<  Ch  A  N  W. 
Jeflkraon  UIU    Sm  Erie. 

Ral  AAU  H.  SaaLetAMB. 
an  A  Mich.  Saa  Tol  A  O  a 
KCAMKABUtgngSa.l0S9  A-O 
KOPAU  latAcoU  Ba.1023  A-0 
Kan  C  A  Pao.  Srt  M  K  A  T. 
Kanaaa  Mid.  Sm  8t  L  A  8  C 
Kentucky  Cent.  .Sf<  I.  A  N. 
Keok  A  Oea  M.  Sm  C  K I  A  P. 
Klngi Co  El ler  A  lat g 61 '25  J.J 
Pal  Kl  latgog  6iaer  A.'20  H-8 
KnozTille  A  Obio.  8»a  So  Rr. 

Lake  Erie  AW  Iatg5a.l037 
2d  gold  6a. 1041 

Nortb  Ohio  lat  gu  Si.  .1046 
Lake  8hare  A  Mich  Sontb— 
DetMonATol  lit  71.1006 
Lake  Sbore  dlTld  7i. . .  1 800 

Conaol  lit  7i 1900 

BegUtared 1000 

Conaol  2d  7i 1003 

Baclateied 1003 

Sold  8W1 1097 

R««1atar«l 1007 

OInASp  litgaLBAM 87i  01 

KAAUK  Iitgne5a.l088 

Mabon  Coal  RR  lit5a.-34 

LahVal(Pa)  ooll  g  5a  .1007 

BaolMared 1007 

LAV  N  T  lat  gag4Ma.. 1040 

Baglaterad 1040 

LehVTerBT  litKag6il041 

Baflatered 1041 

L  VCoal  Co  lit  go  g  5e. .  1088 

Bectatarad 1B83 

It^AMT  lit gag4a... 1045 

Baslatered 1045 

BC  ANlatalatpf8al014 

QoldgnarSi 1014 

Lab  A  wTlkeab.  Sm  Cent  NJ . 
Leror  A  Canej  Val.  Sft  Mo  P, 
Lex  At  A  I'  F.  S«  Met  St  Rt. 
LItobCar  A  W  lat  g  na..l0t8  J  .  J 
LltUe  KAMem  lat  g  5i  1087  ' 

Trail  Oo  oertfa 

Long  IKick.    5m  Erie. 
Long  laland— 

lateong  Sa. 1081 

litoong4i 1931 

Oanaral  gold  4b 1988 

rerrr  lit  gold  4Mi. ...  1 0*2 

Gold  4i 1032 

Debenture  gold  5i. . . . .  1 084 '  j  -  D 
R  YA  It  B  lat  g  6a....  1027  M- 8 
2d  Inoonie 10S7|Hej> 


(<a  A  AU  117  1>1  pfg  6a.lV49  A-0'*la4Vt  , 

UaCar  A  N..  lat  gu  g  5a.l020  J  -  J 

Ueonna  Paaaa   Sm  So  K;. 
I  Qrand  Has  A  Ind.  8a«  Pa  Co. 

HanABtJ.    SaaCBAQ 
OOMtoDW.  Saa  NTMUAH. 
Hout  B  A  W  T  lit  g  51.1083 
UoaaATaaCan.  daiBoPCa 

IUInouCent  litg  4a...l061 
Ba«lat«red IV6I 

lltgoldSMi 1061 

Beglatarad 1051  J  -J 

IRgold  8aatarUng....1061iM-B 

Baglatared 1061  un- 8 

MTmatgold  4a 1062  A- U 

BagMaced 1032|A-O 

LMOATazgold  4a..l058  M-K 

Baalatared 1053  M-N 

OaUtr»-tOgold4a....l0O4  J  -J 

Baglatated. 10O4!j  -J 

Weatara  Una  lat  g  41.1961  jF-  A 

BegUtared 106I1P-A 

LonUrllle  Dir  g  SMi .  lVi»'J  -  J 

Beglatered 1933  J-J 

8t  Lonla  Dit  g  3i 1031  J- J 

Bagiitared 103l>J- J 

OoTd  8U1 IBSIiJ  -J 

Botlitared 103I!J-J 

CalroBrldge  gold  4i.. 1060  J-D 

Beglitered 1060  J-D 

Middle  DIrreg  5a 1021  P-A 

Bprlng  OIT  latg  8Mi'1v6tlJ -J 

Bafditered 1091  J  -J 

ChloStLAN  Og6i..l9aljJ-D 


if<irA.X«. 
117  117 

05  96 

05M  Aug'Un 


105     Mar '08 
78  70)4 

BIN        Mit 


Wit        04 
108     Ang-07 
08     J'17'08 


04 


«4M 


lOBHAag'08 
lO0HJ'lr'08 
105  Mar'Bn 
lOSMApr.'SH 


.  lOlM 


10SM  J'lr'08 
108  Apr.'0K 
lOlK  lOlM 
101  Mar'0B 
00     Bap.'07 


03)4  Ang-08 


oaN. 


70       80M 
•SMliiiii 


87 


117H. 
04  , 
01      . 


lOIWlOS 
'  114     

iVi"  iVi' 

01        08 
eSM    68M 
104H  106 


00      

76MBale 


A-O 

r-A 

A-0 
J-J 

?:« 

J-D 
J-U 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-H 
M-8 
A-O 
A-0 


118 
104 


80 
46 

Sale 
Sale 
108M 


94H  Ang'08 


80 


•4M  AUK-08 


Jtanfg 

from 

/an.  X. 


lllO     11^ 
85       •» 

88     van 


108     108 
88       7«N 
»«M    84 

88W    98 


4t 


1S8      AUK°B8 
1  IBM  Apr '0- 


108MJan.-B» 


00     MoT'0'; 


lOlM  Aur'OS 
88     Jan.'08 

I'tOJi  Auii'98 
01  91 

58M  Allg'08 

106      Aog'08 


7^        78)4 


87M        57M 
40     J 'It '08 


116 
108 
101 


117 
104 

Aug'B8 


117      , 
•117      . 


M-S 
J-D 


N  V  »  4  M  H  Clin  B  .la. .  I  »3il  I. 


101 


»1W. 


•5 


01      100 


1*1     Apr.'OH 

104«i  Auk'9S 
106M  Aug'IIH 
lO&H  J'Ir'OH 
IIT  117 
116W  J'ne'08 
1082  10«V 
105K  Aug'01 
108)4  Deo '07 


126 
104 


Deo '07 
Aug'08 


88       84^ 

10814118 
lom«  I08M 
IU6     105 
101     108M 


1*4 


100  104 
108     108 

•TMlOtx 

101  101 


101     106 


SSK    84M 


80       80 


0*M   MM 


UOM  1*8)4 


108)4  lOSM 


104 
88 


lie  1*814 

78  0*  . 

44  80 

97  108 


118 

98 

100 


-B-a 


8* 

49 

117)a 
104|2 
108 


102      Au«'98 

il'i"  Aug'08 

lOBM  J'ly  '07 

9*SMar'08 

■91"  Aug'98 


101     8ep.'B7 


119HJ'ne'98 

■96"  J'ne'08 
8814  Apr. '98 


100     Mar'97 
ioTii  »ei"'97 


181  181 

104)4  106)4 
106)4  110 
106)4  1O0M 

nofl  1*0)2 
iisSiiow 

10*      106)2 
1U8      lUfiM 


104      104 


09      10414 


107      118)4 


98)4    MM 


91        9* 


117     ISO 


SOW 


9* 
90 


*  No  prtoe  Pndar:  tbaae  an  latait  bid  and  aaked  thli  week,    t  Boodi  dae  Aogoak    4  Boudi  due  AprU.    I  Bondi  doe  January.    ;  Bonda  due  July. 

OUTSIDE  SECURITIES  (Givbit  at  foot  of  7  oosrsEoirrrvB  pages).— G^^a^  SECURITIES,  die 


iimm  Ka.cat'ltlra 


Bid. 


49ae  Heenrlilm. 


18 


C'laT'eatun  <n  Ci  i«iw...'i<6.t... 

Chartiera  Valley  U"a I 

Cbleago  0>naaniera  lat  6a|  104 

Chicago  Oa>—.Sr<  N  V  Htn  ck  Kx'ca. 

OMafoOaaCo  latHa !  ; 

gmelnnail  Oiu  a  ('uke...:  |104M 

Oltyaaa(Norf'.>lk  Val....      87       80 

let  6a 98      105 

0o<anibua(O)  Gaa— Btoekl     «6       88 

litCilu89 J.U  I  00     108 

Qcaaoiidat  flaa  (Ball)  .Sm  Bait  Lilt. 
CeaaoildOaa  (NJI-Hiokl     18    |  *1 


CoDaum  tiaa  iJ  t';' 

latfla 

Detroit  Uaa— 

Conaol  &a  1018— :?<j  .N 

Inoome  6i 

DePTer  Coninlldated  Ois 
fort  Wayne  (Ind)— Sto  ii 

lat  6a  1925 J,tJ 

Grand  Raplda— Stock 

Iit5i  1915 PAA 

Hartford  (O)  naaL...2n 
Indiana  Nai  A  111  tiaa-8tk 

l*ta*iona v>w 


'  nid. 

Aik. 

1 

78 
108 

i»t. 

¥.  Ejl 

XML 

90 

98 

"t's" 

77 

88 

89 

80 

88 

rji** 

'2S 

64 

B8 

1     -11 

7a 

On*  Hccnrllleiu 

Tr  '^m— Stuck. 

MAN 

Jo;  •.  .•  Lljlhl.... 

Laclvde  (Jii»— .N  T  Stock 
Latayelle  (Ind)  Oaa— Btk 

lit  611024 MAN 

Loganapt  A  Wab  Val— Stk 

latAa  1926 J&D 

LoulaTllle  (iaa  Light 

Madtaon  (Vjla)  Uaa— Htck 

lit  ea  I9'i'i AAO 

Memphla  Oai 

wi..n  /3.«  !*•  1  Qin.. . .  vau 


116 
105 
100 
■zoh. 

78 

89 

88 

72 

"no" 

I  08)i 


Aik^l'l 
1*6 
108      I 


CSna  H^cnrltlpN. 


78 
98 

58 
74 
00 
86 
100)4 

inn" 


New  orleana  Qaa  Light.. 
Ohio  A  Indiana— Stock. . . 

lit  8i  1026 JAD 

People!  Oaa  A  Coke— N  V 

PblladelpbiB  Co 60 

PlUaburg  tiai 60 

Now  6a 

Portland  (Me)  Oaa  L...60 
StJoaeph  (Mo) 

Sa  1037 JAJ 

St  Paul  Oaa— Stock 

Conaol  6a  1044  ....MAS 


Bid. 

Aik.; 

106)4 

110)4 

64 

57 

69 

72 

Stock 

Kzok 

t 

tl86 

106 

106 

t  85 

90 

84 

88 

00 

08 

44 

60 

«   82 

86 

iwff  ah 

*»•. 
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BONOS 

■.T.  STOCK  EXCHANGE 

Week  Esdimo  Aco.  26. 


liOQg  Island  (Con.) 
BklrnAMon  IKgSl.lSll  M- 6 

litSs 1911  MS 

Hor8tabl>tconKKnSi..'31  <J-0 
If  Y  Bay  Ex  K  1st  ko  g  5s'4a  J  -  J 
Montauk  Ex  gu  g  5s.. .1042  J  -J 

Lik  A  Mo  KIT.     8m  Cbl  ^t  Alt. 

IiEAStLConoag5s.l939.  I 

TrCooerta 5  .„  ^ 

Oanerol  gold  Is 1943  1-S 

IiOsAMasb— CMelBr7sluu7u>l-8 

MOAMlatg  Si 1930  J  -J 

SdgoldOs 1830  J  -J 

■  H  ft  Nash  lst(es...l919  J-D 

e«n«ral  gold  8s 1930  J-D 

PensaooladiT  gold  6s.  1980  .M-8 

itI.dlT  latg  9s. 1921  M-8 

id  gold  3s 1980  M-8 

Kashi  Deo  1st  7s 1900  J  -  J 

B>nk(d(8AA)f  6s. ...1910  A-O 
BAN  AcongagSs....l938  f- A 

Sold  5s 1937  M-N 

DnlHodg4s 1940  J  -J 

Registered 1940  J  -J 

Pens*  Atl  Istgug8s.l9al  f- A 

Coll  trust  g  5s 1831  M-N 

IiAN&MAlllstl4Ms.l845  U- 8 
MKlaA81sl(ng6s  ..1837  F- A 
Kantnckr  Cant  g  4s.. .1887  J  -J 
I.Cln*L«xi  4MS....1931  M-N 

L  *  Jeff  Bge  Co  gu  g  4s.  1849  M-  8 

LMAAC.     SmCI*!.. 

LonlsKTCalstcung5s.l830  J- J 

MahonCoal.    S»  1.8  AM  8. 
anhattan  Ry  con  4s.  1880  A-  O 
MetropolEl  1st  g  8s...  1808  J  -  J 

Sd6s 1899  M-S 

Mans  WColonligSs...  1934  J-D 
Market  8tC  R;  1st  g6s.l8I3  J  -  J 
MeK'pt  A  B  V.  S«P  MoKftT. 
Metropolitan  Kl.  SetMnnUr. 
Met  St  R  J  gen  c  tr  g  5s. .  1 997  F-  A 
BwaT*7thATUlcg5s.l943  <><- D 

Registered 1943  J-O 

Col*8tbAv  lstgnK5s.l893  M-8 

Raglstered 1993  M-!« 

Lex  At  A  P  K  1st  gn  g  Ss.'«3  M- 8 

BecUt«w> M-8 

Max  Cent  oongold  4s...l91l!J  -  J 
Inconlnoonie  g8e...l938;  J'lrt 
Moonmoomeg3i.,..l939  J'lrt 

■qiUp  Aoollg  5s 1917IA-U 

Max  lQt«niat  1st  con  g  4s.'77iM-  8 

Mex  Nat  1st  gold  6* 18S7  J-D 

td  loc  6i  A  Cp  stmpd.  1917  M-8< 

Id  ucome gold  6s  B..18I7  An.t 

Max  Worth  1st  gold  6s. .  1810  J  -  D 

R«:lstered 1910  J- U 

Mleh  Cent— 1st  COD  7s..l902  itl-N 

1st  ODD  St 190a|.H-N 

«■ 1908  M-8 

U 1931  M-8 

Beglstered 1931  U-M 

«s 194o|J-J 

Registered 1940  J -J 

^  J-D 


F-A 


J-D 
M-N 

J-0 


J-D 

M-8 

r-A 

M-N 

.n-.N 


Bat  C  A  8tnr  1st  gu  g  Ss  '89 
Mid  of  N  J.  SttSY  8ns  A  W 
MU  Bl  Br  A  L  au-rr  g  St.  19X6 
M  L  8  A  W.  Ste  Chlo  A  N  W 
Mil  A  Mad.  Sw  Chic  A  N  W 
MUANortli.  SMChMAHtP 
MU  A  St  P.  Sm  Cb  M  A  St  P 
MlnftStLgo.  SmBOKA.S 
Minn  A  St  L— Ittg  7t  ..1987 

1st  oont  gold  St 1984 

Iowa  ex  1st  gold  7t. .  .1808 
South  Watt  ex  IttaTt.'lOiJ-O 
PadOeax  1st  gold  St.  1831  A-o 
MAP  lttSttt4sinlgn..'8e  J  -J 
MSSMAA  Utg4sllltKa.-26  J  -J 
M  8tPA88M  con  g  4t  lut  gu'SM  J  -  J 
Mliui  8t  Kr  1st  congSs. 1918  J  -J 
MlanUn.  SesStPMAM. 
MoKanATex— Istg4t.l990 

td  gold4t 1980 

Ittaztengold  St. 1944 

MK  ATofTlitgngSt.'4il 
KO  APaa  Ittg  4a....l9»0 
Dal  AWa  1st  gu  g  St. 1940 
BoonaTBdgCogug  7s.  .'08 
Tabo  A  Neosho  1  It  7s .  1 9<i3  J  -  D 
Mo  K  AE  Istgug  St...l94W  A-0 
Mo  Paa— liteong  6t.  ..1940IM-N 

Id  7i 1906  M-N 

Tmttg  St 1917  M-8t 

Ractstarad 1817  M-Bt 

lstaoII(oM8t ItMIF- A 

BasUtarail IMOIP-A 

PaaRof  Mo  lttazir4i.'88  r- A 
td  extended  gold  5l.l838'J  -J 
Terd  V  I  *  W  lilg5s..'2eiM-S 
LaroTftC  V  AL  li[gBi'a6!J- J 
8tL*IMtlltaxtg4Ml.'47lP-Ai 

tdextgSt 1947  .n-N 

Ark  Branch  axtg  Si. 1885  J-D 

Oenconrr AldgrtgSi'ai  A-O 

OenconstampgtdgSt'Sl  A- O 

MluRlTBdge.  Sm  Ohio  A  Alt 

MobABlmi  prior  UaagB*.*4S  J  -J 

Small J-J 

loaoma  gold  4t 1»4S  J-J 

Small 

Mob  A  Ohio  new  gold6i.. '871-0 
lat axtantioB gold  ei.l987  g-Ji 

Saaaral  gold  4i 1988|M-8 

Montgum  DIT  1  It  g  Si  .  1 947  F-  A 


St  I,  &  Cairo  gu  g  4i  ..1831 
Mohawk  AMal.SMNTC  AH 
MoaoMahaiaBlT.  SmBAO 
MoMdaot.    Sm  8t  P  M  A  M. 


J-J 


Priet 
Fnday, 
Aug.  2ti. 


Bid.    Aik. 


40 


106 
183 
106 
114 


Wetlei 
Range  or 
Last  Sale. 


Low.  High. 


40      Aug'98 

9U  Auk'87 

108      N0T'e7 

Vii%  AUK'98 

108      Auk'98 

115      Auk'9H 

119Will9      Auk'98 

106      111      103M8ep.'97 

181     i'\J  '97 


108     J'ly'98 


' 108 

101      

90MSale 


'104X 

103      104 


81 
HOW. 


OSMSale 

117     

lOSM  1(>4M 


114 

180H  .... 

182K 

122>i  8aie 


\2-2ii. 


78     Sale 


18 
•7 


new. 


JHt'OT 
Fab-»7 


1)5  AnK'98 
105M  Aug'lt!4 
lit  Peb.'98 
I8IM  J'ne'98{ 
18SHJaa.'88{ 
108  rab.'88 
108     Jaii.'88 


Ut 

108 


.  180 


81     Bala 
«SMSala 


8H)^Bala 
75  79 
84 


101      

t09MBala 

UlSsala 

SewSale 


•80     Sale 


108     109 


110 

107K 

108 

SSMSala 


188     

•114      

80MSala 

108  Sale 
•  84     


100i<  Aug'98 

104^  Aug'UK 

90H        90« 


103M  Aug'98 
104         104 
109X  J'ly'98 
87  97 

91      Aug'98 
108     Jall.'98 


109     Mar'98 

85M  96W 
117  117X 
108M  Aug'98 


IISM      114 
180^  Ang-gs 


188  Vi-iH 
isd"  J'iy''98 
il8"Apr."»8 


77«       78 


flT 

108 
Not'87 

18l!4  Ang'e? 


138 
187 


AS  6SU 

88  Ang'98 
88  89 

78  AaK'98 
SS  84 


10 1         108 
106M      107M 


■ii» 


IIIM 
87 


80 


80 


108M  Ang'98 
lOSMJ'lT'SS 


183         182 
IIB      Dao'*7 

SOW        81 
108         108 


Rang* 

from 

Jan.  1. 


Loa.Higk. 


iaOJ<  124« 
106      108 
lis      117 
116X  180K 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Ado.  26. 


105    los 


84      101 

100^  104U 

°~        81W 


83 


98W  109 
lOlX  108t< 
108      109^ 
87W    88 
85        81 
103      103 


108      109 

90  , 88U 
tt4Mil8M 
101      105 


10^11«H 
11«M  188K 


lie      183^ 


117      18SM 

"as"  "iili 


70M    78 


8'S 


83 
849 


110      115>i 
108W  106H 
188      183 
181      127 
185H  125)4 
106      106 
108      108     I 


lOOM  lOSM 


StM  98H 

67  OTM 

88K  88    i 

80  S9 

71  76 

75  84M 


BSU  108 
83      107M 
lOSM 112 
ASM    87M 


80 


80 


100      106 
lOSM 108 


107M  llOH 

loaS  107M 

108  108  > 
86  lOOM 
S6      100 


^lontauk  Bxt.    Set  Long  Is. 
liorgan's  La  *  T.    Ste  S  P  Co. 
Horrls  i.  Bssex.  See  Del  LAW 
VaahChatAStL  1st 78. '13  J-J 

i.'l     8d9i 1901  J-J 

lit  eon  (Old  6s 1928  A-O 

lst9s'l?APb 1917J-J 

IstSsMcMM  W&AI.1917  J-J 
1st  gold  esJasperBoh.l92S  J  -J 
Nash  Flor  A  Sbef.  Se<  L  A  N 
NewHiD.  SmNYNHAH 
.■^JJunoBR.  See  NY  Cent. 
N  J  Southern.  See  Cent  N  J. 
New  A  Cin  Bdge.  See  Penn  Co 
N04NEprtotlleng6s.I915  ^.■0^ 
N  Y  B  A  Man  Bcb.  See  L  I. 
N  Y  Bay  Bxten  RR.  See  L  L 
N  T  Cent  A  Hud  R— 

lit  78 1903  J-J 

Registered 1W08  J-J 

Debenture  S80f.l884-l«04  M-  S 

Registered. ...1884-1904IM- 8 

Bag  deb  Siof..  .1889-1804  M-8 

Debenture  g4l. .1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s. . . .  1905  AI-N 

Beglttered 1905  M-N 

OSMs 1997  J-J 

Registered. 1U97  J  -J 

Lake  Shore  col  g  3^8.1998  F-  A 

Registered 1898'F-A 

Mich  Cent  coU  g  3^8. . I'JOSiF-  A 

Registered 1908  F-A 

Harlem  lit  7t igool.tl-N 

Registered 190iit.>I-N 

N  J  June  R  gu  lit  4s  .  1980  F-  A 

Registered 1986IF-A 

Wait  Shore  1st  4igu.83Hi;J  -J 

Registered 2361  J-J 

Baech  Crk  1st  go  g  4s.  1938  J  -  J 

Registered 1U3H  J- J 

Sdgngold  St 1938  J-J 

Bagittered 1936,J.J 

Clearlleld  Bltnm  Coal  Corp| 

ltttflntgug4sser A.'40iJ  -J 

Small  bonds  series  B..*40!  J  -  J 

Gout AOiwe istgu gSs.*42  J -D 

R  W  AOgcon  lstextSs.'22iA-0* 

Nor  A  Mont  1st  gu  g  5s. '16  A-O 

RWAOTRlstgug5s.l8  H-N 

OtweA  R8d  gug5s..I915  K-Ai 

UtloaABlk  RlTgag4s.";j:i  J-J 

Moh  AMal  Istgug 4s.  1991  M-8 

Cart*  Ad  1st  gu  g  4s.  1981  J-D 

NT APutlltcongug4B.'9»  A-O 

N  Y  ANortb  lltg5i..l92T  A-O 

N  Y  Chlo  A  StL  Ittg  41.1937  A-O 

Regltterad 1937  A-O 

N  Y  AUraenwliake.  St*  Erie 
NYAHar.  SMNYCAIIud. 
N  Y  Lack  AW.  Sm  D  L  *  W 
N  y  L  K  *  W.  Sti  Erie. 
.V  Y  A  Man  Bch.  See  Long  It. 
NY&NB.  SeeNYNIIAU 
N  Y  N  U&  Uart  Istreg  4s. '03  J-D 
Conren  deb  ceru  81,000  ..  A-  O 

<lmall  certfsVtOO 

../QsatoDlo  R  eon  g  6s.  1 937  M-  N 
NHAI>erbrcanSi...l91H  .H-N 

N  Y  AN  U  ltt7i 180S  J  -J 

1st  6s 190S  J  -J 

N  r  A  North.  8m  N  T  0  A  B. 

N  YO  A  WconlltRBl.igS9  J-D 

Refunding  litg  4s.. ..1992  M-31 

Bagll  $3,000  only...  1992  M-SI 

N  Y  &  Put.    Sm  N  Y  C  A  U. 

N  Y  A  R  B.    Sm  Long  laL 

.N  Y  8  A  W.    Sm  Erie. 

.\  Y  'I'ex  A  M.   Sm  8o  Pao  Co. 

North  llllnoli.  SMOblANW. 

North  Ohio.    Sm  L  Brte  A  W. 

.Northern  PaclOo— 

Oen  1st  KKALOlfg6s.'81  J  -J 

Registered 1821  J  -J 

BtP  AN  P  gen  gat.. .1923  F-A 

Heglstared  otfi 1823 

Pnor  lien  r  A  I «  g  tt..l987 

Raglttarad 1887 

Qeneral  lien  g  8a 9047 

Heglitared 8047 

Nor  Pao  Tar  Co  lit  g  6t.l988 
I  .Nor  Rt  Cai.  Sm  Cant  Paa 
INorWli.  SMCStPMAO. 
Nur  !l  Boath  lit  g  8a....  1941 
jNor  A  Watt  gang  St....  1981 
NewRiTarlttget....l832 
ImnrTmt  A  axt  g  6i. .  .1934  V-  A 
C0AT_llt^g8t....l922  J  -J 
M—  N 
A-O 
A-O 
A-O 

A-O 
A-O 
A-O 


180« 

106 

loax 

108      

♦108      

•108      


IH-N 

.n-N 

A-O 


118W  lis 


70       81 
97M  108 


Scio  VAN  Blltgng4l.l989 
N  A  W  Ry  Ittoong  4t.l996 

Regtitarad 1996 

BmaU 1996 

Nor  A  Mont.  Sm  N.  Y.Cant. 

Og  ALCh  lit  oonSi.. 1880 
Income 1980 

Income  tmall 

OIndAW.  SeeCCC&StU 
Ohio  A  Milt.  .See  BAG  SW. 
Ohio  RlTer  RR  litg  Si..l93e 

General  gold  St. 1937 

Ohio  Southern  lit  g6t.. 1921 

General  gold  4t 1831 

Bng  Tr  Co  oarttt 

Om  A8tLlttg4i 1901 

Ore  A  Cat.    8m  So  Pao  do. 
OraRyANaTlitt(g6t.l908 
Ora  RR  A  NaT  eon  g  4t. .  1949 
Ora  Short  LUu  lit  g  9t.  1988 

nuh  A  Nor  lit  7i 1908 

Gold  Si 1828 


J 
A 
J 
M-N 


J-J 


J 
J 
F-A 
J-J 

J 


Price 
Si-iday, 

Aug.  26. 


Bid.     A$k. 


116     

118H 

Ill     , 

108      

108      

104W 

104H 

104« 

104H 

107J<  Sale 

•lOB      

95     Sale 

95 

94^  Bale 


107M 

107      107J< 


108     Sale 

'108H 

'    ....  109M 


93        96 
iiis"  187' 


184      187 

106     Sale 


160X  . 


186M8Ble 


180«. 
114      , 


I107M  !^0 
lOlH 


I12M 116 

113      115 

'l%»\i 


100^  Rale 

•100'4  lOOH 

67K8ale 


118     IISH 


•109      

128      183 
•181      124 


•105      

•  90      

86t4[Bala 


Week'e 
Range  or 
Latt  Sale. 


Lout.  High. 

181  Aug'98 
106«  NOT'S" 
t03)J      104 


IISM      115W 

USX      WtH 

111         111 

110«  J'ly'98 

109m  8ep.'97 

106      Aug'98 

104X  Peb.'98 

104}<  J'ly'98 

10454  J'no'08 

10-H      107X 

l04HJ'ly'»8 

96  96M 

94      Aug'98 

94}<        e4H 


107^  J'ne'OM 
1»7<^  IOT« 
103     May'97 


109^      109M 
109         108 
108X  NOT'97 
106     J'ne'98 


95     J'ly'98 


184M  Ang'98 
107"'  Aug'98 


188     J'ne'98 
106  107 

104     Apr.'9.S 


104M  O0i.'R7 
190  Aiik'«8 
1B8«  158% 
189H      186^ 


180MAng'»8 
114      Aug'98 

1D6M      107M 
101M      108 


14 
119 
130 
137 

00 
lOOM 

66 


118)4 


Aug'»8 
J'uu*98 

130 
J'ly  '98 

101 

lOOM 
97H 

iiiji 


109  J'no'98 
188  Auk'98 
184  Auk'98 
117  reb.'9« 
101  Feb '8 
SIM  Auk'»8 

ssS     «" 


87 
•  87 

78 


•114      116 

99M  Bale 

188 


108    Jai>.'86 


83^  Allg'98 

8      Auk'98 

10     J'ne'98 

80      Aug'98 


118      Ang'9H 
99^      lOOM 
I87W      188 
181      J'ne'98 
108      May' 


869 

8S 

989 


48 


133 
1? 


Range 

from 

Jan,  1. 


Lov.High, 
188     13l)< 


100     103 


11SM119W 

iiswiia 

106      118 
106      HIM 

iba"  ibs" 

104M  104V 

lOOH  lOSiJ 

104      10s 

106«  107« 

1D4H  104U 

94        06W 

94        95 

91^    96 


107W  109U 
107H  109^ 


102W  HOW 
lOljJ  110 


106      106 


96        9S 


119X  184« 


107      107 


183      186 
100      107M 
104      104 


14B      160 
14S      158% 
\%&\i  126>i 


119      180^ 
113)4114 

106      108 

96    loax 


118      119W 
118      119 
184      180 
t84U  187 

90S  101 
93      lOOM 
37        STS 


104      118M 


108  lOS 

180  183)4 

118  124 

117  118« 

si"  "ivi 

74«    87« 


108      108 


SO  86)4 

8  10 

73  82 

111  119 

89  10074 

118  188 

181  181 


*  No  price  Friday;  thete  are  latait  bid  and  atkad  thlt  weak,    t  Bondt  dae  Jan.    t  Bonds  due  July.    II  Bonds  due  June,    i  Bonds  due  May.    t  Bonds  due  NOT  • 

OUTSIDE  SECURITIES  (Givbn  at  foot  op  7  ooksboutivk  paobs).— T.ffi.  d  ELECTRIC,  *o. 


8aa8ecarii|pB. 


Byraooaa  Uat— stock 

lat  ea  1946 JAJ 

Waatam  OaalMUw)— Btck 

5a-SM  N  T  Stock  Ixcta 

Talea.  Ac  Tnleph. 
American  Ulst  Tele— NY 
American  Tel  A  Cab — NT 
Oantrai  A  South  Amar.... 
Otaat  A  Poto  Talaph— Stk 

Bond  Ss 

Commercial  Cable 

Comnier  Union  Tal  (NY). 
■mpirw  *  Bay  Btata  Tel. . 


Bid. 


19H 
Ult. 


Block 
Stoak 
lOi) 

45 
108 
180 
118 

08 


Aak. 


17K 
8S 


■zcb 
■xoh 
108 


10« 
18B 

115 
78 


Taleg.  Sc  Tele»h. 


Brie  Teiag  X  Teiapoone.. 

Franklin 

Gold  AStock 

Bonds 

Hudson  RlTer  Telephone 
Intamatlon  Ocean.. 
>  Mexican  Telegraph. 
Mexican  Telephone....  10 
New  Bng  Talap— Sm  Boat 
Nortbwettem  Telegraph. 
M  T  AN  J  Telephone.... 

Ss  1920  JAJ 

PaclfleA  Atlantic, 


Bid. 

Ask. 

i 

71 

78     1 

40 

110 

113    1 

90 

' 

78 

79    1 

107 

110      1 

800 

80S 
•78 

OS  list 

110 

tin 

149)4 

180)4 

110 

1 

70 

78 

t 

Teleg.  St  TelitDh. 


Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 

Klectrle  Companlea. 

Allegheny  Co  Light  Co... 

Brash  Klectrle  Co 

Br'dgprt  (Ct)  m  Lt  Co.88 
Consol  Electric  Storage.. 
Bddy  Electric  Mfg  Co..8S 
Bdlion  Bl  III  Co  N  Y— N  Y 
Edlsoo  HI  lU  Co  Brk-N  Y 
Kdlion  Ore  Milling  Co.... 
Kdlson  Stonura  Co 


Bid. 

Atk. 

83 

90 

Stock 

Bxch 

180 

140 

85 

48 

t  82 

37 

IS 

20 

t 

13 

Stock 

Bxch 

Stock 

Bxch 

11 

14 

81 

23 

Bleotrlo    Companlee. 


East  End  Electric  Light.. 

Electro- Pneumatic 

Fort  Wayne  Kleo.  Co  ..85 

Senei  A 

General  Electric  Co— N  Y 

Do  pref. — Set  Boston  L 
Hartford  (Ct)  Kleo  Lt  Co. 
Hartrd(Ci)  Lt&PowCo26 
Mo  Bdlson  BlectrlG 

Do  preferred 

Narregan.  (ProT)ElCo.60 

New  HaT  (Ct)  Blec  Lt  Co 

t  Prtr*»  per  shtire. 


1 
t     8 


Stock 

Ist. 

lis 

t     4 

12 

42 

170 


1« 


136 

7 

14 

44 

87 
180 


414 


THE    CHRONICLE.— BOND   prices  (S  pages)  Paob  4.     [vou  LXV 


BONDS. 
■.T.ROOK  KXCBAROK^ 
:  KiiDuca  Aco.  'id 


Prtt* 
AMQ.  36. 


IM     8*l« 


>tlS     114 


IIS 
111 


•IDS 


■kL>-l«*aacS*...l»t«  J -J    

_■■■  lu«A5« l»««8«p.l     *1 

llaB«ilMB*«ilu..l«<«Oet.t     M 

So r* It  P.    OmCANW 
IJMOaM(Oo-lM»a«.IMe  J-D 
A  Mof  MlMOsn.  Sm  Mo  PM 
PusBa  IMsfi  ^M*.---'*!?  A-O 

8  ttabuilrt** 1910  M-H 

F«QB«7lTanU  Co— 
rwnCoo  lst(4Wi.t»*l  J-J 

BMlMvwl l»ll  J-J 

Ol48M>«>ltnutn«.ias7  M-M 
r  O  C  *  M  L  eoa  (a  f  4U*- 

•«(1«A mo  A-O 

SariMBfuar l«4il  A-O 

•«1w  Oiow I»«!l  M. 

>«nwD4t(a>r 1»<S  M. 

PttuCliiA8tL.ttlTt.lV00  r- A 
B««tU*r*4 ItOO  r- A 

Pitu  rt  w  A  c  ut  Ti.itti  J  -  j 

M7i 19lt  J-J 

MTa 1911  A-04 

0MLAPl«toon(Bs.l»8«  A-O 

Bwuiind lasa  A-5 

liMtAPiUseoaif  Tt.lvoo  M-N 

0<a(«<4W*Mr'*A.I»4«  J  -J 

Mm&T. 1941  A-O 

0rBAI««litcag4W«.194l  J- J 

AllMh  T«lgwi(vg4i:i«4S  M-8 

;«*CBd(«(«o(Qv4W9.'4SIJ  -J 

r«mRR lit raal  «■  4«  IWVHI M-N 

ooB  itadtm (  e* ivua  ' 

Ooa  SDimier  *•  nc- • '  1 90ft 
Coat  •• 1919 

B««lM<ra4 1919 

Coni  4< 1948 

CI  A  Mar  Ut  gn  g  4MI.198B 
DNJKKACugwl  41.1944 


DBBRABK«l*lga4«g.'Sa 
PMUMOIa  A  At.  Sw  1.  A  N< 
Pto  DMA  K  ittgOttr  rao.'ilO 

■van*  DIT  l>tgSiUra<).'to 

M  g  B«  ir  rM  IM  pd_19M 

Pao  A  iaat.  Sm  C  C  C  A  8t  L 

Pw>AP«kUnlttg«t...ig<I 

Mg4Ma P*l>..  19S1 

Plaa  Craak  r«c  goar  «• . .  1 988 
PtttaanAStX.  aMPaonCo. 
P  C  C  A  St  U  8m  Pmu  Co. 
PltuClBTATollatgas..l9SS 
Pttu  A  OuooalltT.  SmBAO. 
PtturtWACh.  SMPennOo. 

PitU  Jane  lit  get Ivtt 

PItU A  L  sue— MgBi . .  ivi% 
PItU  McK  A  To— latga  89.'32 

Mgnar  •• 1VS4 

MeKaaAB  y  UtgSi.lBlb 
PltUP  AFltt  gSs Idle 

Pltueta  A  \j  But  Ka*..lU40 

Itt  conaol  gold  fti 1943 

PItuAWaat  latg4i...lulT 

eoM  Sf 1891-194I 

PttU  T  A  Aab  lateon  S>l  «87. 
'I>t*ffluCogaag4a...l99T  J 

Bt   BaglMarad l«»7  J  . 

BMUMlaer  A  Sar.  8m  L>  A  U. 
Blah  A  Dan.    St*  South  By, 
nioUr  \Vo»t  lf.tg4a   ...1«.»9J-J 
Rill  Or  June  lilt  KU  K  BI.1U39  l-Jt 

Rio  Or  So  I  Hi  gU-4l 1940  J.J 

Both  A  IMtt».    >*/  B  R  A  1'. 

Rome  Wat.  A  On  s«NV(ent. 

CaltLakeC  lBtK»««t.  oa-ia 


J-J 

*:§ 

M-N 
.M-8 
r-A 

J  -J 

M-M 

D 


Atk. 

8ala 
Bala 


117K. 


lOTH  109H 


98 
98 


10 


tJoAUl  liiti;£'H-4>  .1947 
M  L  AAT  U.  8m  Illinois  Cent 
■t  L  A  CaL  am  Mob  A  Ohio. 
Bt  L  A  Iron  MouoU  8«  11  P. 
Bt  L  K  C  A  N.  :i—  Wabaah. 
Bt  L  M  Br.  8m  T  RK  A  of  BtL 
It  Looli  A  San  ITranotaeo— 
MgoldStClaaa  A. ...1908 

MgoldAa  ClattB 1908 

Mgoldei  CUaaC 1908 

in  g  Si  Piaroe  C  A  0..1919 

Oaaaral  gold  Si 1981 

Oaneral  gold  5i 1981 

lit  truM  gold  Si 1987 

rtBAVBBdglitg«i.lB10 

KaniaaMId  lit  g  4a..  .1987 

BtL  A  SKKRk4b....199S 

Bontbw  Dl<  lit  vSa... 1947 

•tL  Bo.  Sh  nilnola  Cent. 

ItLBW  Iatg4abdori.l989 

Id  g  4i  Ine  bond  otf • . .  1 989 

Bt  Paul  cur  Cab.  o  k  Si.  1987 

Qoaranteed  gold  Sa...l987 

•t  Paul  A  Dniutta  lat  Sa.1981 

■dfta 1917 

BtPaal  U  Ali9dSa....l909 

Dakota  eit  gold  «i 1910 

Ist  conaol  gold  8a 198S 

Bactrtarad 198a 

BaSaaad  to  gold  4Wa  1 988 

Bwtatarad 1918 

MoMlzt  lat  gold  4a. .1917 

B««laterad 1017 

Ulna  Onion  Iatg6a...l919 
MmtC  latgag^....l987 

Ba«lat««d 198T 

lit  guar  gold  Ba 1987 

Baglitarad 1087 

■  Minn  lat diT  lit gBi.l90« 

BaglMarad 1908  ._ 

WIUASriatg  Ba... .1938^-0 

Baglalarad 1911^.  D 

■tPANorPaa.    BMMorPae 
ttPAB'zOltT.  SMCBtPMAO 
BAAAP.    SiaBoPaaCo. 
■  PAHPlitaf  gBa...l910:j  -J 


A-O 


J-J 

A^OI 
J-J 
l-J 
J-J 
J-J 
A.-0 
J-J 
I-J 
.M-N 
M-N 

J 
J 


M-N 
M-K 

r-A 

J-J 

J-J 

A-O 

A-O 
J-D 
J-J 
A-O 

M-N 
J-Ji 
J-J 
J-J 
V-A 
A-O 
A-O 
M-N 
J-J 
.  J 
J-J 
J-J 
J-O 
J-D 
"  J 
J 
J 
J 


.10^ 


,109)4 


92 
SO 
111 
ttSHSala 


Sale 
SOW 


ir««|f« 


X.«l«ai«. 


lil 


Low. 
101 

VHIi 


JtOMf*. 

frvm 
/•n.  1. 


18 
97 
lU 


111 

110 


Allg'98 
J 'It  "98 


llOHJ'na'98 
111     J'ne'98 


100  Oet.'97 
108  J'na'98 
109M  Apr'97 
140  Ma7'98 
140     Ang'98 


>  e«  108)i 
Bt  8IH 
It       B»N 


loa    lotw 


108     114 
110     110 


loow  i\i 

108     111 


lllUApr'97 


107     >lar'98 


101     MoT'lT 


108    Maj't? 


ll6Mrab.*98 


t01)(  Au«'98 
90  J'ne'«8 
IBM  J'na'98 

110     Maj 

86W  tUt'W 
187     NoT'97 


109  109 

98  J'lT  '97 

91  92M 

SO  Aug'ttS 


MM       94)i 


SOiiBitla 

98     

88      


SO     Bala 


lis 
IIS 
lis 


80 
14 


100 

118 

IISJW 

•llln 


IIOK  Sale 
lOBW  107 
98     


SIM  Bala 
97       08 


Bala 
Bala 


118M 

107 

184M 


108W 


lllK 

iVi"  siila 


101 


91 
J'ne'98 
J'oe'98 


SO 


81 


114 
lis 
114 


Jlr  '98 
116M 

Aug'9H 


100    j'lr  '98 

lOB      Oet.'V7 


loeS 


97M 


8S!4 
9714 


•0 


lOOMlOt 


140     140U 
140     140 


107     109 


UBMllBM 


9B     lOlU 
90       90 
IB        18M 

110     110 
8«M    S8M 


BONOS. 
BTOOK  EXOHAirOK 
Wbbk  Knuixo  Aco.  30. 


A-O 
A-O 


J-J 
J-J 


PHo* 


70M        SOX 
84  8S 

90      NOT'OT 

ri7"Mar"98 
10«MJ'ly'P8 
192)4  Auu'UH 
119  Auk'ONI 
laOM  Aug'OH 


108M  Auii'im 
10«WMar'98 
101  101 

98  Feb.'9f> 
119W  Jau.'98 
187(4  J'ly '98 
118  Apr'97 
109W  Mar'98 


llOM  AuK'9e 


118 


118 


lOOK  Oat.'97 


104     109)4 


7eW     94 
89       S8 


T7H    87)4 


78)4     91 
91        OiV 
B4       e« 


e«)4  81 


111     118)1 

iiiHiieSi 

111     118)i 


14      180K 


•8^  '"fH 
1)4  1 


98)4  100 


89 
90 


88H 
97M 


61 
8B 


Bar  P  A  W  lat  eon  g  Aa.  1984 

_lalg6a 1984 

goloto  Val  A  N  B.  Sm  Nor  A  W 
Baab  ABua  lat Sa.......i9«« 

tod  Bar  A  So  lat  g  8a. ..  1914 
Be  Oar  A  Oa  lat  gSa..  ..1919 
BooUain  PaeUe  Co— 
OalHarABAIatg8a.l910  P-Al 

Bdg7a 190B  J-D 

_MazAHaodlTlatgSa.'81  M-N 
Bona  ATC  lat  WANTa.'08  J  -J 

latgBalni  gtd 1987  J  -J 

Oong8alntgt4 1919  A- 0< 

0«Dg4a  int^ 1991  A-O 

Motsaa'aLaATlatg8a.'80  J  -J 

lat  7i T..19IS  A-O 

MTTAMaxgulatf  4a.'ll(  A-O 
OraACal  lit  gUg  Ba.l917  J  -J 
8AAAPaaalitgng4a.'48  J  -J 

TazANO  lit 7a lOOS  r-A 

BablnediT  Iatg0i..l91«  M-8 

Ooa  g»a 1948  J 

SoPoTArgu  latgOa.'09-ia 

BPof  Cal  latg8a.'0S-l8 

lat  oon  gaar  g  Bl. .  1 937 

A  AN  WlatgugSt.1941 

8  P  Ooait  I  at  gu  g  4a. .  1 937 

BPaeof  NMez  latgSi.'ll  J-J 

BoatbBr- latooagBa..l994  J  -J 

Raglalarad 1994  J-J 

Mem  DiT  lit  g  4.4W-6al998  J-J 

Baglitared 1998  J- J 

■  Tanraorllaag  4-Ba.l988  M-B 

Biflatarad 1988  M-8 

AUCen  R  latg  8a. ...1918  J-J 
AU  ACb  Air  Unetno.l90Q  A-O 
Ool  AUreenr  lit  B.8a.l9I8  J  -J 
ITTa  AOa  lat  7a....  1900  J-J 

DlTUIonalg  Ba 1980  J- J 

Oon  lat  gSi 19S«  M-N 

OaPaoBr  litgB4i..l99t  J-J 

Knox  A  Ohio  litgSa.l98S  J-J 

Blob  A  UanoongSa.  .19IA  J-J 

RquIp  aink  fund  g  Ba.  1 909  M-  8 

Dab&a  atamped 1987  A-O 

TIrgtnUMId  ganSa...l93«  M-N 

Utd  aUmp«l 1938  M-N 

WO  A  W  Ialargu4a.l984  P-A 
WeatNClitcongea.1914  J-J 
SAN  Ala.    8m  L  A  N. 
SDOk  FallaANor  latg  81.1989  J  -  J 
Stat  lal  Rr  lat  gn  R  4)48.1948  J-D 
Snnb  A  Lewlatn  lit  g  4i.l98e  J-J 
Srra  Blue  ANT.  Stt  DLAW. 
'Per  A  of  St  I,  lat  K  4)4a.'S9  A-O 
A  lataongoldSa.1894^1944  F- A 
Bt L M Bge Tar gugSa.l9S0  A-O 
Terra  Hauta  Elec  RrgOi.'U  (1-Jt 
Tax  A  N  O.    Sm  So  Pae  Co. 
TazAPKrBdiTlatgea.l90S  M-8 

lat  gold  Ba 8000  J-D 

Idgoldlno.  Si,  Deo... 8000  Uoh. 
Third  At  litgoldBl... .1987  J-J 

TolAOC  latgSa 1936  J-J 

Weat'ndiT  litgBa....l9SB  A-O 

OeaartlKoM  Ss 1938  J-D 

Kan  A.%1  lit  gug  4a.. .1990  A-O 
Tol  I'eoA  N"  litgo'.d4a.l91T  J- J 
T8iLA  KO  latg  Oatr.lOie  J-D 
I  Hatar  A  Dal  latogSa. 1988  J-D 
t^Blon  Klar.  SMBklrnEleT 
Un  Kl  ;::h'.:)  lit  g8a....l945  A-O 
Un  Pa^BB  Al  g  g  4a.  1947  J-J 

Ri'/ll'-ertd 1947  J-J 

Tr03  otri  z4)4 1918  M-N 

U  P  U&O  litogSstrro.'3U 
Onl  N  J  RR  AC  Co.  Sm  Pa  BB 
Utah  A  North.  St*  Ore  8  L. 
DUca  A  Black  R.  5m  N  Y  Cant 

Var  V»I  Ind  AW.  Sm  Mo  P. 
Irglnia  Mid.  Set  South  Rr. 
'abRRCo  latgSa..ltS9 


Bid.     Atk. 


Wfk't 
MmHg*or 
LmttSaU. 


09    Bala 


lot 
91 


loiS: 


S9W 


^,  lOB     

J    

j-ji!*ios    

M-nI  ibiwChila 

J- J  •  8B     

J-J    

'    10»|4  8ale 
OSMBala 

iwii;;::: 


lOBH 

•114  lis 
113  Bale 
188 


181 
'100 
101 
107 
107 


18S 


107 
108 
108 


114 


107)4  ■ 


IIB  117 
lOS  109 
180   191M 
118)4  US 
118  180M 


lOSW  108)4 


93M  lOlH 
96        98 
188)4  181)4 
USS  181 


107     lOOM 


lOBMllOM 

iVs"  iVa 


Sm  South  Rr. 

WabRRCo  latgSa..ltS9  H-N 
Id  gold  Ba 1939  F-A 

Dabaotnre  aarlee  A....1989J-J 
Serlea  B 1 939  J  -  J 

litgSiDet  AChE:xt..l941  J-J 

St  Chai  Bridge  1  it  g  Aa.  1 908  A-  O 
Warren  RR.      Set  Del  LAW 
Waah  OA  W.     Stt  Southern 
Weit  NY  APa— latgBa.1987  J  -J 

Oen  gS.4a 1948  A-O 

Inooma  Ba.... April,  194.S  Nor. 
Wait  No  Oar.     8tt  South  Rr. 
Waitam  Pae.     Sm  Cent  Pac. 
WChloSt40-rrlitourSi.'88  .M-N 

40-raaroongBi 1988  M-N 

Weit  Shore.    Sm  N  Y  Cent. 

W  Va  A  Pitta.    Sm  R  A  O. 

W  Vacant  A  P  lit  gAi.  1911  J-J 

WtaaaUngALB  lBtg5a.l98A  A-O 

Tmat  Co  oartlflcatea 

Wheel  DIT  lit  gold  Si.  1988 

BxtenA  Imp  gold  Sa..l9.')0 

Conaolgold4a 19'. 

WUkea  A  Bait.  8m  N  T  8  A  W 
WU  A  Sionx  F.  Sm  Bt  I>  M  A  .\I 
Winona  A  St  P.  SteCiifl  W 
WtoOantColittrgSa  ..1937 

Bngrarad  tmat  oartlBoatea. 

IbooomSi. 1987 


MISCBI^LANBOCS  BONDS. 

Adami  Bi— Col  tr  e  4i.  1 948 
m  Cot  Oil  deb  gSa...  1900 
AmDkAImpSa.  SMOenNJ 
AmBpirHaMtg  latgOi.UlB 
AtlanU  O  L  do  lit  (  6a.l947 

BarABCarOolitgAa.1941 
oa  D  Oaauetfii  tg  Ba.'19 


J-J 

K-A 
J  -J 


J-J 

A-bi 


108M 

107      107)4 
48MBala 


104      . 
■104M  . 


£ow. 

104M  Oat.''97 


Bieh. 


104Mr*b.'98 


98M        99 

107    Jan.'98 

I  OB     J'lr '98 

97M        98 


111 
109 
BIX 


Aug'9l> 


Aug'98 

iioUpm.^ 


117    Apr.lS 


7S  Jan. '08 
09)4  70)4 
110  Mar'^ 
108)4  NoT'97 
I00|2  101 
109  109)4 


MH 


lolH 
8A)» 


109K 
97)4 


109H 
08)4 


Ho. 


II 


101  J'lr  '98 
i'oo"  Aug'98 
Viiii  Ang'97 


119  D«e'97 
108)4  108)4 
114)2  Aug'9!< 
lis  US 

119      J'lr '98 

its)4    iie)4 

188)4  Aug'OA 
101      NoT'97 

98  J'ne'98 
107)4  Aui!'08 
107     J'ne'98 

90  90 

118)4     113)4 


111)4  Ang'98 
110  J'lr '98 
101     Ueu'97 


76 
88 
98 


100 


984iSale 


08^    99 
T7M8ale 


118 

89 


Sale 
Bala 


34 
104 
110 


Sale 
100 


107  109 
S8  Sale 
10)4    10)4 


,  109 


93       9S)4 


Bl 


B3)4  8ale 


M-S 
Qn-F 

R 

J-D 

J-J 

J-J 


10814  los 
108 

8B)4Bala 


lOa        108 
107        107 
48)4        BOM 
llJ)t  J'ne'9» 


lOB 
lOS 


105 


80 

77 

90 

lOOH 


Aug'98 

AU||'9H 

Aug'98 

100)4 


9Sf4  99)4 
96M  98U 
B9  J'lr  '9? 
78M       79 


-8 


1 
18 

90'.» 


ftST 

jrmn 
Jan.  1. 


Lotc.Htolt, 


104K104M 


91  BOM 

107  lOT 

100  106M 

91  98 


107)4  lllM 
lOB     110 

uoQ  uoS 

197     117 


7S        7B 
6S)4    71 


'oAii  ib'i* 

lOoC  I09)< 


•Ok 

09)4 
81)4    87W 


100)4110)4 
87       98)2 

lbs"  ioi" 
00  ■■  ibo" 


lOSU 108 

uiiSiis 

;i07  118 
118  188 
111     117M 

US    iiej] 


9B  98 
100  108 
108     107 

87K  90 
llOltllOM 


109     11114 
100)41  lOtZ 


III 

88)4 


118)4 
89M 


I9M       8.1 
104)«  Aug'98 
110      J'ne'98 


108)4  J'lr '98 
38  S9)4 

10)4       1AM 


99     Dm '97 


101)4  Mar '98 

100     Mar '98 

108     Aug'98 

9IM  Mar '98 

SB     J'lr '98 


84     NOT'97 


1  Aug'98 


IOI 
107 


84 


108 
107)4 


88)4 


tOMJan.'OB 


87 

148 


•77 


OS 


107M  llOM 
OOH  107^ 
88        SOK 
117)4184 
108      103 
108      100 


70        81)4 
09       78 
SS)4    90 
08     104 


88)4  09t4 

9SH  osi! 

44  B9M 

48M  ">* 


104)4  lll)t 
748     91)4 


81         34 
97      10B)t 
108)4  110 


108     110 
47)4    BOM 
10        ItH 


100)4  101)4 
100     101 
90     108 
99)4    OIX 
85        30 


88)4    SB 
4  7M 


9S)410I 
lOlM  100 


88M 


BOM    01 


•  No  price  Fridar;  tbeae  are  lataat  bid  and  aakod  thla  weak,    t  Boali  due  Jana.    t  Bondidua  Julr.    II  Bondi  due  Maroh.    T  Boodi  due  Jao.    (BondaduaNoT 

OUTSIDE  SECURITIES   (Oivbn  at  foot  of  7  oonbboctivb  FXQza).— FERRY  &  RAILROADS. 


M—trle    <oai>»iil»-».|    Bid. 


BAoda  laland  Slac  ^ru  Co. 
Tonrnto  (Caa)_Bao  U  Co. 
TbOB-Bout  waldlng  Oo. 
UaltaO  aiao  XAAP  Oo  praf 

BoDda .•■ 

Woooaoekat  (B 1)  K)  Co.. 

Varrp  OaaiMtalaa. 
X-klrn  A  NT  Parrr-SuU. 

Maw  atoek 

Bonda !:••••■•• 

Bebokan  Ferrr- Btook... 

1ltBal94A MAN 


no 

188M 


II 

100 

111 

87M 
I  00)4 
91 

IIOOM 

inx 


Aik.  I 
190  I 
IMMI 
100    I 

18 

88 
110 


Farnr  Caipaalea. 


18 

e7M 

01 
108 

no 


H  J  A  N  r  Karrr— SiockTT 

litBi  1948 JAJ 

N  T  A  B  B  Ferrr— Stock. 

Bonda  Ba  of  1981 

N  T  A  8  B  Traiia  A  Farrr 

Bonda.  Ba,  of  1900 

10th  A  88d  Bti  Ferrr 

litmnrtSa  1919.. .JAD 
Dnion  Ferrr— Slock 

latBa  1980 MAN 

Rallraada. 
AtoCol  AP  lit  flitrcocta 
At  .tr*  W  1.1  «.  lro..Mii 


1100 

101 

70 

71 

1  97 

100 

BB 

10 

1  90 

98 

71 

80 

1  98 

101 

43 

48W 

1101 

103 

m 

71 

AH 

71 

Aak. 


RallrORda. 


Ateh  A  Piko'ii  I'Mk  latAa 
Ato  T  A  S  Ke  gu  f  d  Ai  notae 
AU'taACh  AIrL  lat  7a '07 
AUAP  ou  of  dap  gu  4i  at'd 
B  A  O  SMa,  when  liaued. . 

Do    4a  ••  •' 

Do    praf       "  " 

Boat  A  NT  Air  LIne-Com 

Prafarrad-SM  N  T  Bto 

California  PadOo  lat  4)4a 

I>o        9d  mort  guar 

Cb  Mil  A  St  P  DnbDlT'ao 

TVi       Wl«  v«Ml»««'8n 


Bid. 

Aak. 

IOI 

101 

117 

8 

, 

1  9BM 
1  98 

%V\ 

os« 

88 

Ok  Bx 

oh. 

98 

9S 

(180 

J  18(1 

Uiillrottda. 


CbANWlnl  7ii.Madcit'll 

Do    Metioralueeoxt '1 1 

ChlcAToniah  I  It  Ail  90S 

NortbwLn.  Ilt7l  1917. 

Pram KIkAMo Val  lit'sa 

Do  unitRinpod 

WInAStP  In  exi7i  'lA 

Cb  A  Baat  III  iluk  fd  col  Ir 

OnA8psf8d7agnCC  CAI 

JaokLASag  litaxtSi'Ol 

CIngiton  A  Pemb  litM.. 

LN  A  AChlltAlCAIDIT 

lAnd  Intereat-         tPrioe 


Bid. 


tl80 
tlSO 

il09 
138 
ISO 
{189 
(ISA 


104 
108 


'Ih 
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BONDS. 

«.T.  STOCK  EXCH  AJf  GE 

Week  Endino  Auq.  26. 


B'klfn  UGasl8tcong5»..'45 
Br'k'nWtWHlBtg  58.1945 

CahCoalMln.  SmTCIAR. 
GL4CC0.  SmPG*CCo. 
Ohio  Jo*  StYdcolg5s..lB15 
Clearf  Bit  Coal.  S«eNrC*H 
OolC*l  l«K!ong69...1«00 
OolC&I  DeTCogng5s..l909 
Ool  Fuel  Co  gen  gold  «■.  1919 
Ool  F  &  I  Co  gen  B  f  g  5s.  1943 
VJoIambas  Gaa  1st  gSa.. 1932 
Com  Cable  Co  1st  g  4s..  .2397 

Begistered 2397 

COQ  Gas  Co.    Sm  P  G  &  C  Co. 

DeBardel  C&I.  SmTCAI. 
el  in  Can.  S<«RR  bonds 
Detroit  City  Gas  g  5s....  1923 
Det  Gas  Co  con  I8tg53..1918 
DM  M4M  Id  CT  3i<9  S  A.19U 
~7ld  El  111  lBtcoaTg5s.l910 


E* 


^s; 


.n-N 

F-A 


J- J 

F-A 
J-J 
M-N 
F-A 

J-J 


J-J 
F-A 
A-O 
M-S 
J-J 
A-O 
A-O 
J-J 


A»k. 


Bid. 
•115 
92     Sale 


iBt  congSs. 1995 

Id  Kl  111  B'U7Ql8tg5s.l940 

Registered 

■rleT4Tooltrgsf5B...1926 
■qaasLNristcoag5s..'32  H-B 

SO  &  Foel.  Sm  P  G  *  C  Co. 
en  BlecCodebg5s..l922!J-D 
rRlTCoalAClstg6s..'19  A-O 
8r  RapGLCo  1st  g  5S.1915 ;F- A 

HackWreor  1st  g  58..  1928  J  -J 
•ndBCo  l8ts(gas.l9Sl  M-S 

tuatmICo  debSs 1910{J  -J 

NoB-KWQT  deben  5s . . . .  1 9 1 3  j  A- O 
Iron  8t«smboatCo8s...lV0l  J  -J 
/•ff*  Clear  C  *  1 1st  g  5s  1 926  J  -  D 

SdgS* 1926  J-D 

K  O  Mo  Gas  Co  1st  g  5s.  1922  A-  O 
IiMOas-LCoo(atLlstg5s'19  Q-Ft 

Bmall  bonds iQa-F 

MadSqGwden  Istg  5s.1919;M-N 
■et  T  *  T  l8t  s  f  g  Ss.. .  1B18  M-N 

Be«lstered 1918;  M-N 

Mleh  Pea  Car  Co  1st  g  58. '42  M-  8 
Mat  Fnel  Gas  Co  S»  PeopGaa 
Mot  Da  Tel  Co.  See  Wn  Un. 
MM  Starch  Mfg  Co  1st  g  Ss  '30  M-N 
Kwpt  News  8  A  O  D  5s.  .1990  J  -  Jl 
NT4N  J  TelgengSscj.'SO  M-N 
R  T  A  OntLandlstK6a.l910  F-A 
lloWe8tnTeleg.SMWest.Un. 
PeoOasAC  1st  ga  (08.1904  M-N 

adKtdg6s 1904  J -D 

1st  oonsol  g  68. 1943  A-O 

BetandlnggSs 1947;  M-H 

Beglstered 1947  M-S 

OhO-LACke  lstgng5s'37  J  -J 
CaaOCoofClil8t«ag5s'S6  J-D 
■qO*  FChlstgagSs.'OS  J- J 
Ma  Fnel  Gas  l8tgag6.l»47'M-N 


Price 
Friday, 
Aug.  26. 


BtH  Bale 
93  95 
17«     16« 

112      

118 


.  108X 


Week'! 
Range  or 
Latt  Sale. 


Lota.   High. 

115        115 

91M        92 

109M  Feb  '97 
100         100 


104      Jan.'98 
80     May'98 


■§■8 
Si 

YoT 
8 

60 


101KApr.'98 
104     Feb. '98 


94  a4W 

94      Aug'98 
17  18 

112  lis 

117»<      117« 
113K  J'ne'97 


98MMar'98 


108     Ang'gS 
95MJan.'97 


,  108X 


,  190 


111     Aag'97 
■76"  Apr '97 


107     May'97 
80      Mar'97 


104H      lOS 
ioi"  J'i7''97 


85     J*ne'87 


107K     107M 


111  HoT'97 
107HJ'ly'98 
117H      117K 


105M      108 
104      J'ly  '98 
102W  J'lr  '98 


Range 

from 

Jan.  1. 


Low  High 

109mi5M 

91^100^ 

109X  109M 
95      lOS 


100      104 
80        84 


101«105X 
104      104 


89  gSK 

90  103 
ISii     19 

108      112U 
114^119 


98X    98X 


98      108 


,100      105M 


105     108 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Aug.  26 


102      109 
113      180 


lOS      106U 
101      108 
lOS      108 


rtorla  Wat  Co  g  as.  .1889-19 
PI  Valley  Coal  Ist  g  68..1920 
Procter  &  Gamb  Ist  g  6b.  .'40 
8t  L  Ter  Cupples  Station  4 
Prop  Co  l8tg4><8  5-20yr'17 
8  Yuba  Wat  Co  con  g  6s.. '23 
Sp  Val  Wat  Works  Ist  68. '08 
BtanRope&T  I8tg6s..l948 

Income  g  5s 1946 

Sun  Ck  Coal  Ist  g  s  f  6s..l912 

TennCoalTDlT  lstg68.1917 

Birm  DlT  1st  con  68.  ..1917 

Cah  C  M  Co  Ist  gu  g  6s..'22 

De  Bar  C  4  I  Co  gu  g  6s.'10 

U  S  Leath  Co  s  f  debg68.'13 

Vt  Marble  Ist  8  f  58 1910 

We-Ht  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  Ss 1938 

MutUnTelsfd  68...1911 

Northwestern  Tel  78 '04 

Westn  Gas  Co  col  tr  g  5s.. .'33 
Wh  L  B  *  P  C  Co  1st  g  5s.'19 
Whltebrst  F  gen  s  f  6s. .  1908 

U.  B.  GOV.    SBCURITIKS. 

U  8  28  registered Optional 

U  8  48  registered 190" 

U  S4s  coupon 1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  8  Ss  registered 1904 

U  B  Bs  coupon 1 904 

U  B  6s  currency 1899 

U  B  48  registered  certs 
of  tndebt  (Cherokee)    1899 

STATB    SBCURITIKS. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B5s 1906 

ClaBsC48 1906 

Currency  funding  4s. ..1920 
DIst  of  Columbia— 3'65s.  1924 
Loalsiana — New  con  48..  19 14 

Small 

Missouri-Funding.  ..1894-95 
North  Car— Consol  4i...  1910 

Small 

6s....„ 1919 

Bo  Carolina— 4W8  20-40.1933 
Tenn— Newsettlem't3s.l913 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6s  deferred  bonds 


Price 
Friday, 
Aug.  26. 


Bid.     Atk. 


M-N 

M-N    108 
J-J     


J-D 

J-J 
M-S 
F-A 


J-D 
A-OI 
J-J 
J-D 
F-A 
.M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
M-N 
J-J 
J-D 

(For 
g-M 

'■^-Jt 
J-J+ 

Q-F 

a-F 

Q-F 
Q-F 
J-J 

Mob 


J-J 


79     Sale 
23H  Sale 


97J< 

93M  Sale 


104     

104      

104      

104      

111X112 


103H. 


Week'$ 
Range  or 
Last  Sale. 


Low.    High. 


101     Feb '97 


??« 


79 

2m 


99 
92 


98^ 


No. 


495 
2302 


83     Jan.'98 
116      Aug'98 


105M  Feb.'98 
105     Mar'98 


112 
111 


112 

Mar'98 


101     Mar'gs 


daily  record 

111  iVi" 
111X112K 

127  128 
127   198 

112  113 
112  113 
102X 


101 


Lou!  High 

lia"  i'l's" 


Range 
from 
Jan.  1. 


Bl 
11 


79 
24X 


79 
79 


IV 


83       83 
111}<118 


tee  aeventli  pa 
98  Apr.'98 
11 IW  Aug'98 
lllM  lilH 
127)i  Aug'98 
127><  l57M 
112  112 

113M  J'ly'98 
102M  Aug'98 


J-J 
J-J 

J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


108 
108 
lOU 
90 
90 
117 
103 


12s      

103      

93      Sale 


7B«    76)« 


HMSale 


109     May'98 

105      Aug'tfS 

WiM  AUB'ftS 

98      Aug'98 


116  J'ly'98 
104  J'ly'98 
100^  Mar'98 


101     Jan. '98 


128     Feb.'98 


93 
88 
74 


93 
J'ne'98 
Aug'98 


0^ 


8T« 


105)i(10BM 
lOB     lOsS 


105      lis 
111      111 


101     101 


rfcfding.') 

98  98W 
106W  XliU 
107  114lJ 
116M  129H 
117M  129% 
109H  112 
109W 119 
1023104 


108H 109 

105      108 

I05><105K 

98      100 


116      116 
100      104 
98      lOOM 


101      101 

128"  I'm" 


87        98M 

87  88 

88  74 

t»ttt 

••••  ■ 

4«       » 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week.       t  Bonds  due  July.       %  Bond*  due  May.       I  Bonds  due  April.       I  Bonds  due  Janoary. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsecutite  paoes),— i?7?s.,  BANKS,  MISGEL. 


Rftllrondfl. 


Bid. 


N  r  BIdebSsguUanRy.      98 
No  Pacidc  Mo  UlT  1st  6s.     lOSM 
PItUb  4  ConnellsT  1st  7s    tOS 
Do    oonOsgabyBAO    IIS 

8t  P  Bast  4  Or  Tr  1st  6s 

ca  by  Mllw  L  8  4  Weet.    

Vena  C 14  Ry  oca  8s  1901    

DoSo  PItUb  Ist  1903 

Tleksb  4  Meridian  1st  8s    lOS 

HI*eellHe«aa>  Par. 
Aeker  Merrall  4  Con. 100  88 
AmAlrPowerof  NT.IOO  IT 
Alserlo'nAze4Tool.lOO  ISM 
Amer  Bank  .-(ote  C0...SO  t  40 
American  Brake  Co. .100  00 
Amer.  Caramel— Com —      45 

Preferred 97^ 

Amer  Oroc— 1st  pref.  100    

Amer  Malt'g  Co— Com— S  u  8tk 

Preferred- S«  Stock  B  xoh.  U 

Am  PnenmatTool  Co.lO    

Amar  Press  Aasoe'a..  100    lOO 

Amartean  Sorew 3B0    US 

AaSmokelew  Powd.  100    

Am  Soda  Foan— Com.  100        4 

1st  preferred. 100     47 

31  preferred 100     is 

Amer  Steel  4  Wire.  I  »„   0,..^ 

Preferred { '"*   "" 

American  Surety 50    160 

Am  Typaf  o'r»— Stook.  1 00 1     s  8U 
Amer  Sewlns  Maehine.  .St    3 
Aaer  8tnwb<mrd....l00     30M 
Amer  Wringer  oom...  100   104 

Pref I  114 

AmerOraphophona....IO    I37M 

Preferred ,10    130 

Anderson  (John)  Tob.  100  10 
Aatomatic  Vending...  10  3S 
BarneyASm  Car-Corn.  100      18 

Preferred 100    

Si  1942 J4J      97 

Bergn  4  Bng  Br— Sm  Phi  L  list. 

1st  8s 105 

BiMkweO  •  Dnrb  Tob.  25  tie 
•lis*  Company— Com.. SO    110 

Preferred 50    108)4 

BondAMort  O>iar...l00  190 
OarterK>nme— Pref.  .100     SS 

GellnloldCo 100     64 

Cent  America  Tr°nsit.l00  w 

Cent  Flrew'rks— Com.100        3 

Preferred 100      40 

ObateaagarOreAIres'lB    

Che*  *  O  Grain  Kl— Ine. .      10 

4* 83 

Otaeeebrongta  MfgCo.lOO  850 
Claain(HB)-lstpref.IOO      90 

Sd  preferred 100      88U 

Common— Sm  NT  Stock  Bzoh. 
lark  Mile  Knd  Thr'd.lOO      7S 

Oi>Uin*Co 100    lis 

Oomstook  Tun— Isllna..  3 
Oonaolld  Car  Ueatlng.  100  S3 
Oonaol  rirew'ka-Com.  100    

Preferred 100     40 

OonKmnCSmeltABef.SS    

Caesol  Rolling  Btook.  100  17 
Oremps'ahABaBldg.100  78 
Diamond  Match  Co...  100    140)4 

■asley  Land 

■ppens  Sm  A  Wlem..lOO    

■tatman  Kodak  Co...  100  95 
■rie  A  Western  Trans. SO  8S 
ridellty  A  Casualty...  100    3S0 


108 

101 

18 

37W 

41M 

S8 

SO 
100 
• 
Bzl't 
St. 


110 
140 


170 
40 


I88M 
187 
13M 


16 

SS 

100 

110 

83 

12s 

110 


SO 
40 

870 
98 


Mlecellenrtena. 


"s's" 

80 

77 
141 

80c 

7S 
100 

80 


Fidelity  A  Dep  (Bait). .SO 
Oalreston  Wharf— 1st  Ss. 

Oenesee  Frnlt 100 

Oerman  Am  Real  Kst.100 
Olooose  Sag  Eef-Cooi.  1 00 

Preferred 100 

Goodyear  Shoe  Moob.  .25 
Oortaam  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  lee. 100 

Hartford  Carpet  Co..  100 
Ueck-Jones-J  MUl-Pf.  1 00 

ist  8s  1933 MAS 

Her'g-Hall-Mar-Com.  100 

Preferred 100 

Hoboken  Land  4  Imp't. . 

Bs 

International  Elerat.lOO 
International  NaTlg..lOO 
International  Paper  100 

Preferred 100 

Bonds  Ss 

International  Palp. ..100 

Iron  Steamboat. 100 

Ss  1001 J4J| 

John  B  Stetson— Com.100 

Preferred 100 

JoameayA  Bombam.100 

Preferred 100 

Kniokerbocker  Ice ....  100 

Bonds  Ss 

Lawyers*  Snret  y 100 

Lawyers'  Tttlelos 100 

Lorlllard  ( P)— Pref. . .  1 00 
Madison  Sq  O— Stock.  100 

3d  8s  1019 MAN 

MalneSS. 60 

Mercb  4Mlners'8S....60 
Hech'nical  Rab-Com.lOO 

Preferred 100 

Mernenthaler  LInot— Sm 

Meriden  BrttannUCo..36 

Mich-Pen  Car— Com . .  1 00 

Pref  erred— a<«  N  T  8too 

IM  Sel943 M&8 

MInnespoli*  Brew  let  7s. 

Mosler  Safe  Co 100 

MonongabeU  Water... 3S 
Not  BIsealt— Sm  N  T  Sto 
Preferred— Sst  N  T  Bto 
National  Casket  Co ...  1 00 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  r  Loan4  Imp 100 

NT  Biscuit  6s  1911.M4S 
NewJerZlnc4Iron..l00 
N  T  Air  Brakfr-SM  NTS 

Nicholson  FUa  Co 60 

Nloaragna  Constrnot.lOO 
Pack,  Stow  A  Wilcox.. 3S 
Pegamoid  (£1  shares). 
PennaylTania  Salt  Mfg. 
Penn.  Steel  Bs  1917. M4N 
Penn.  Water— Com.... SO 
Phil  4  Wli  Steamboat.  60 
Pneumatic  Gun  Car'ge.  10 
Pratt4  Wbitn— Com..lOO 

Preferred 100 

Pro;ler  4  Gamble. ...100 

Preferred 100 

a  I.  Perkins  Horse  Sb.  1 00 

Preferred 100 

Russell  4Krwin. 25 

Safety  Car  Heat  4  Lt.100 


140 
99 


83 

B8« 

X  oeu 

87S 


110 
110 


30 

59M 
107« 

SS« 

90 
114 
12s 


54 
90 


100 

106 

76 


S«Sl 
Exch 
110 

t'"l" 

SS 
45 

100 

18 

70 

87 

96 
100 
168 
116 


80 
63M 

ock 
list. 
113 
..„, 

80 


36 

40 
180 

12 

82 
Bosto 

66 

8 

k  Kxo 

00 
108 

'mh 

ok  Kl 

ok  Ex 

60 


66 

60 

114 

100 

took  B 

48)4 

8 

t   18 


103 


10 

183 

8 

4 

40 

346 

180 

'so' 


146 
100 


110 
17 
80 


01 

110 

180 

118 

S 

85 


20 

40 
n  list 

60 

18 
h. 

93 

ios" 

37)4 
ch. 
cb. 

80 

25 
303 

7S 

ilBJi 


Mlacellftn*«onw. 

Schwarsctalld  4  riuiib.lOU 
Semet-Solvay  deb  5s 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  Oist.  A  DIs.— Com. 

Preferred 

Stand  Und'rg'd  Cable.  1 00 
SloaalASlstes  1917!F4A 
Sontham  Cotton  OH . .  .SO 
Stat  lal  K  T  1st  8s'13A40 

2d5sl926 J4J 

StiUw-Blerce 4  Sm-V.lOO 
8wia4Co 100 

lat  8s 

SuKCoelSs  1911. ...J4J 
Term  Wareh— Stock..  100 

let  «* 

DebaatsraSs 


Bid 

Ask. 

46 

80 

101 

103 

105 

118 

180 

410 

485 

433 

423W 

34W 

25H 

78 

76 

111 

IcS 

88 

Hit 

SS 

107 

83 

70 

70 

80 

100 

101 

1106 

116 

"lO" 
70 
70 

MIecellaneoua. 


Texas  4  Paciflo  Coal.  100 

1st  68  1008 AAO 

Title  Guar  4  Trust..  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Bwlt«b  4  81gnal.B0 

Preferred SO 

Union  Typewr— Com.100 

Ist  preferred 100 

8d  preferred 100 

n  S  Glass— Common. .100 

Preferred 100 

U  B  Projectile  Co 100 

Wagner  Palace  Car.  ..100 
Westingh  Air  Brake... 50 
Willlmautlc  Liuen  Co. .  25 
Wool  Kxoh'geof  N  Y.lOO 
Worth't'n  P'mp-Com.lOO 

Pref  errod inn 


Bid.  I  Ask 


30 

103 

3S0 

7 

84 

86 

84 
110 

10 

99 

93 

87)4 

70 

176)4 
880 

I 

110 

24 

Aft 


BS 

•■••«• 
890 

10 

39 

48 

66 

lis 

18W 

103 

98 

88 

80 
100 
176H 
340 
•  *•••• 
180 

38 

OR 


Banka. 


xoh, 
"16' 


104 


13 

142 

I« 
SO 

i'o's" 

10 
40 


N.  T.  CITY. 
America*.... 
Am  Bxoh.... 

Astor 

Astor  Place* 
Bowery*.... 
Broadway... 
Butch'sADr, 

Central 

Chase 

Chatham ... 
Chemical.... 
Citisens'.... 

City 

Colonial*... 
Oolnmbla*... 
Commerce 
Continental . 
Com  Bzoh*.. 
Bast  Hirer, 
nth  Ward* 

Fifth 

Fifth  Are*. 

First I 

Pint  (St  Ul) 

Ponrth 

14th  Street*. 

Franklin 

Gallatin 

Gansevoort*. 

Garfleld 

German  Am* 

German  Rx*. 

Germania*... 

Greenwich*., 

Uamilton*... 

Hanover..... 

Hide  4  L'atb 

Home* 

Hudson  RiT* 
Imp  4  Trad. 

Irriiig 

Leather  Mfr. 

Liberty  

Ijinooln 

Manhattan* . 
Market  4  Ful 
Meohanlos'.. 
Mech  4  Tra* 


880 

168 


220 

830" 

80 
170 
380 
300 
8700 
136 
1000 
147 
150 
204 
125 
370 
138 
330 
S30 
8800 


170 
175 

806' 

9  so" 

lis 

260 
360 
166 
108 
390 


140 

480 

147)4 

170 

140 

760 

200 

iVo" 

100 


170 


300 
340 


308 
1.S5 
800 


Banka, 


108 


95 
168 


340 
235 


Mercantile . . 
Merolianta'.. 
Meroh  Bxch. 
Metropolis*.. 
Mt  Morris*.. 

Mutual* 

Noasan* 

New  Amst.*.. 
New  York.... 
NewVork  Co. 
N  Y  Nat  Kz.. 

Ninth 

19th  Ward*.. 
North  Amer. 
Oriental*.... 

PaoWo* 

Park 

Peoples'*  .... 

Pheniz 

Plata* 

ProdBzch*.. 
Republic .... 
RlTcrslde*... 
Seaboard.... 

Second 

SoTenth 

Shoe  4  Le'th 

Sixth 

Bute* 

SUte  of  NY* 
Tradeamen's 
12th  Ward*.. 
2SdWard*... 

Union. 

Ci.ion  8q*.... 

Western 

West  Bide*.. 
YorkvUle*., 

BB'KLTN, 
Bedford*.... 
Broadway* . . 
Brooklyn*.. 
8th  Ward*.. 
8th  Aye*... 

First 

Fulton* 

Ger  Amer*. 
Hamilton*. 


Bid.  Ask. 


187 
160 
118 


100 
160 

250 
236 
1000 


100 
130 
140 
180 


200 
90 


UC 
1S5M 
186 
176 
460 
130 
93 
850 

ios" 


236 

178 


876 
170 


318 
190 


104 
880 
180 
90 
106 


400 


380 


118 


180 
98 


200 
132)4 

96 
107 
390 
200 
106 


Banka. 


*  Banks  marked  with  an  asterisk  (*)  are  State 
}  Porohaaer  also  pays  accrued  interest. 


Kings  Co*.... 
Blanufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 

Nassau 

Nat  City 

North  Bide*.. 
People's*  .... 
Scherm'rb'n* 
17th  Ward*. 

Spragne 

28th  Ward*.. 

Union* 

WaUabout* .. 

Trnat  Ooa. 

N.  y.  CITY. 
Am  Dep  4  L. 
Atlantic  Tr.. 
Central  Tr'st. 

Colonial 

Continental 
Consolidat'd 
Fsnn  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Kuick'rb'ck'r 
Manhattan . . 
Mercantile . . 
Metropolitan 
.N  Y  L  I  4  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Hx. 
Real  Est  Tr't 
State  Trust.. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington. 

BB'KLYN. 
Brooklyn  Tr. 

Kl-anklin 

Hamilton.... 

Kings  Ck> 

L  Isl  L  4  Tr. 
Manufact'rs. 

Nassau 

People's..... 


Bid.  Aik. 


250 
225 
245 
260 
385 
160 
190 
140 
100 


136 

ios" 


185 
1350 
192 
187 


900 

340 

426 

240 

160 

400 

300 

1200 

370 

202" 

200 

195 

1040 

290 

1180 

225 

300 
226 

280  ■■ 

220 

237 

159 

250 


386 


34B 
178 
196 
180 
108 
216 
148 
100 


198 


060 


808 
8O0" 


405 
338 
38S 


161 
863 


tPrloa 


^ 


•bai* 


416 
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ilMf.   Si.     .4M0.    2*.  I  AUf.  ta. 


Aug.  3d. 


ACTIVE  STOCKS. 
1  iDdlestM  onUsted. 


\»k€um 


Jtwv*  of  Bal4$  i»  1898. 


LowuL 


High—L 


Tt        

&{  SSI    ^  tati 


w 


MM 

I  IT 
I  MM 

iVii" 


118 

iVtii 

4* 


:  I 


•ijj'ia 


«7M    3» 

76S  7T 
IKS  IM 
as      M 

•4M    Il4>t 
B  lVl« 


104 
•M 

«l 

•sow 

7« 


104 
40 
01 


sow 

•4N 


5 


•BMaad 


t8«  t84M 
140W14III 
llsijIISK 
M7     StS 

XSM   »SH 
BOO     S»0 
06)4   flSH 
M       «SH 

4l9    4IH 
74        74 
08        70W 

*«1M  a«M 


BM     Mi 


41 

78 

«8 

•<1W 

stS 


41 
74)4 
00 
9« 

S8 

« 


08       SO 

10lt«IS«t4 
ISM    ISN 
80       SO 
1  1 

SIM    3>M 
5S        S8 
Mkadprlow: 


28 

oiH 

isow 

ISM 

so 
•1 

OIK 
•STM 

no  ami 


10)4 
SO 

!M 
S« 


7*       TO 
•MM    MM 


Rallrsad  Mtack*. 
•70M    7IM  BiUUaoraCltjPuMiww...  (Bait.) 
042    «SM:BalUmo(«CoaK>IM«t«i... 


•40      140 
MM    0«N 

•008      

'185      107 

117      118«4 
•lOSM 1*8 


tSt,    SiM'B^Ul 

t*8     OSS    IBaMaaAAIbur 

00       OOM I  BoMon  BOTMod . 

•««S     OOS     Boaton  AIx>well. 

18S      18S     i  BoaUm  *  Mmd*. 


17....  (Phlla.). 
(Boaton). 


7SM    TSM 
SO       SO 
aiM    OlM 


•M 
•144 

07V4  »«« 

81^  <IM 

ISO  131 

18  18M 

4«M  "■ 
•1 

•SIM  3«>4 

S8  S8 

nude,  t  Tr 


8H 


llOM 

110*4 

*ev 

an 

4l{ 

4IH 

•I* 

BIH 

104 

I0« 

•       ... 

40 

80 

U8M 

78V 

78M 

OIV 

81M 

Sti 

8 

•HoJ 

08 

7-51 

7"?« 

lOS 

•»» 

8S 

B8« 

soM 

04k 

04M 

e{ 

»«« 

081 

-18 

11    i; 

1-18 

a» 

80M 

8S 

ASM 

Va 

VHi 

883 

aas 

UIM 
usM 

148W 

nsM 

888 

888M 

84H 

84H 

BOO 

8SV 

OSM 

««* 

84K 

84  h 

ss 

41* 

4IT4 

78 

78^, 

80 

70 

81M 

8IM 

"its 

•144 

80H 

80141 

118)} 

aiM 

180 

18* 

i«M 

4IIM 

61 

•1 

IM 

S3M 

SUM 

•37(4 

bKH 

raoelul 

It:   all 

;iMM  n WM  Chio.  Borl.  *  Uolncr 


18SM  183)4  Chia  Jane.*  On.  WoekTOa. 

188     184         rnttxni 

118     1  l4MlChlo.  MUwwikM*  St.  Paul.  (PtalU.i . 

88       asN:Cboo<nw  Oklahoma  A  OaU.. 

41M    **W    Protamd. 

SIN    SIM'Conw>LTra«lun  of  N.J.I. . 


'104  ~  104M 
48        48 

08        08 
78        78M 
8IM    81H 


40        41 
77M    78 
•108     lesM 
SS        SS 
SOM    ftMt 
08M    08M 
0  <t-\i       9H 
88  0-18  fttH 
11         II 
aoK     88 H 
86M    87H 

aoM  aoM 

87        87 

883M  aSSM 
144M  >47 
USM  I  ISM 
2"  9      aiiOM 


Pttchbnn,  pr«r (Boaton).. 

Oa.  itontbarn  *  riorHla. (BalL)  .. 

lit  praferrad " 

»a  ptafarrad " 

I.«hl8hraUaT (PtalU.).. 

Mail  can  OontnL (Buaton).. 

Northam  Ooatral (Bait.)  .. 

.Northara  PaaUe (Pblla.)  ,. 

PraTwrad. •' 

Old  CSolonr. (Boaton).. 

Orason  Skort  Una " 

PsonaTlraala (Phlla.).. 

PtalUuMphta  Traotlon 

Reading  Oompanr " 

ui  pretamd. " 

«d  preferred " 

Union  Paofflo (Boaton).. 

Preferred " 

Union  Traotlon (Phlla.).. 

WeatKndWiaet. (Boaton).. 

niaeellanenaa  8teeka. 
American  Bell  Telephone.  ..(Boaton).. 
Amerioen  Sngar  KednlDill..       ** 

PreferredT " 

BoAton  *  Montana. '* 


iM    *^    iBuiteJt  Boaton*... 


S8M 
84M 
48 


685     Sits 

OSM     08 

88M 

84|! 
•41 

78M 

70 

aiM 
8744 

»M      OM 
'14U      145 

SUM  80^ 

SIM    8IM 
180      181 

1««     17H 
•so        61 

1 
•S' 

68 


Calumet  A  Hecla... " 

Consulldated  Oaa (Bait.)  .. 

Ddiuinlon  Coal (Boaton). . 

Elect rlo  Stomge  Batterr  7  . .  ( Phlla.) . . 

t'referredt " 

7414  Brie  Telephone. (Boaton).. 

70^  IiliuulaSteeL " 

it    !  Laiuaon  Store  Serrlce ** 

88    iLehlchOealANaTiKatlun...  (Phlla.) .. 

MaradeaConnanri. " 

New  Bngland  Telephone (Boaton). 

Old  Dominion  (>opuer7 "        ,, 

Pk.  Mfi{.  LIvht  a.  Puworl ...  (Phlla.).. 
United  Qaalmproremeut 7..       " 

United  Stalea  on (Boaton).. 

WelsbaohUohtf (Phlla.).. 

1     West  BodLand (Boston).. 

SU     iWestlnuh.  meotrioAMfg... 
68    I     Preferred. 


Inslal  pal'l.  ;t  Tr  rwots.    7  Bi  rlnlils. 


..    80 

,.  SS 
..   8» 

..100 
,.100 
..100 
.100 
.100 
.100 
.100 
.100 
.  BO 

.  so 

.100 
.100 
.100 
.100 
.100 

.  so 

.100 
.  BO 
.100 
.100 
.100 
.100 
.   BO 

.  so 

.  60 
.   80 

.  so 

.100 
.100 

.  so 

.  60 

.100 
.100 
.100 
.   88 

.  as 
.  as 
.100 
.100 
.100 
.100 
.100 
.100 
.  so 

.  50 
.100 
.100 
.  86 
.  50 
.  SO 
.  35 
.  8 
.  35 
.  50 
.    SO 


81 

8,887 

888 

80 

9,718 

I 

78 

14,081 

084 

•I 

4,400 

a,  IBS 

4,881 

64  S 

as 
10 

880 
114 

1.408 
8,083 

17,888 
8,800 


•6     Jan.     4 

aiH  Apr.  ae 

aiOatar.  18 
817(4  Mar.  8U 


lOS 

8,374 

8,485 

4,080 

1,785 

810 

0,807 

18,008 

14,788 

1,181 


88, 


187 
618 

688 


SailMar. 
818     Apr.     8 
180     Mar.  18 

B8M  Mar.  8A 
108  Mar.  14 
108     Mar.  12 

SSMApr.  81 

0    rah.  as 

a7M  Jan.  4 
S7  Jan.  8 
•8  Mar.  88 
•7NMar  0 
84  Mar  86 
88  Mar  3 
lOMJolr  M 
49  Apr.  8 
TSMJan.  14 
10  rah.  84 
87M  Mar.  88 
ISSMMar.  18 
18  Jan.  4 
S8M  Mar.  18 

77  Mar.  86 
718-ieMar88 

1 8)4  Mar.  M 
OM  Uar.  it, 
lOMMar.  83 
47  Mar.  86 
lOMJan.     8 

78  Mar.  88 


TB>4reb.  11 

84l2  Keb.  14 

8414  r«b.  M 

860     Ann.    0 

8«MAui;.l8 

888      Au«.  IS 

ITIUJu.      7 

IIWU  Auc.  18 

I88M  Auk.  18 

1114     Auk.  •» 

II4M  Aus.  S» 

87  Aug.  84 
4aM  Aus.  80 
83      AU(.  11 

108  Aus.  0 
48  An(.  88- 
08M  Aug.  86 
78M  Aug.  88 

aeu  Jan.    S 
AM  Jan.  18 

88  June  80 
41  Au<.  90 
78      Aug.  80 

105  July  8 
39  Aug.  IS 
SOU  Feb.  7 
e4M  Aug.  S» 
llMJan.  0 
«7  Kl«  Keb.  8 
14  VIS  Feb.  6 
3«M  Aug.  88 
07M  Aug.  80 
aiMAug.  88 
S7M  Aug.  11 


838  Mar. 
I07M  Mar. 
103     Mar. 

.184'14UM  Jan. 
.470  ISM  Mar. 
18-488  Jan. 
883  6814  Jan. 
375  14  Mar. 
9S0  18MMar. 
8.SI  81  Mar. 
I  HI  I  59M  Mar. 
lUfl;   44M  Mar. 


888 


14, 


114 
688 


30     Mar. 


37     July 
8     May 
180     Mar. 
848    aiMJan. 
880 1      8      Apr. 
97M  Fob. 
lOMKeb. 
3SM  Feb. 
1     Jan. 
80M  Apr. 
60     Apr. 


370 
84  U 
887 
800 
050 
888 


18  886 
86,147 
as  UOM 
S80k 
S8H 
000 
08t4 
84M 
.-     37)t 
8     49M 
85     75 
I8[    70M 
18!    83M 
HI    48H 

87  IIM 
18  141 

6]  8«M 
14i  88M 
84,184 
4.  17V 
81  68M 
13*  1)4 
19|    88M 

88  6SM 


Aug.  IS 
Aug.  88 
Jan.     • 
Aug.  18 
Feb.     8 
Aug.  18 
Aug.  IS 
June    S 
Aug.     8 
Aug.    a 
Aug.  18 
Aug.  88- 
June    8 
Jan.     7 
Jan.  IL 
Aug.l 
Mar. 
Aug. 
Aug. 
Auu. 
July 
Jan. 
Aug 
Aug 


INACTIVE  STOCKS 


BIfl.  I  Aelt.M    STOCKS -BONOS 


BAILKOAUS.— /V»e«» 
▲tTopA8Fe..(Boat)100 
AH  A  CbarloUa(Balt)  100 
Bait  A  Ohio....  -  100 
Boo  A  Maine  pf.(Bosl)  I OC 
•oiton  A  ProT.  ■■  100 
OtewtSM (PbU)    60 

letpraf. "       SO 

Otntral  Maas...(Boat)100 

Fret. •'     100 

Oontral  Ohio... (Bait)  50 
OkleA  W  Mloh.(BostilOO 
at*s8tof  Inda7(Pbil)  100 
0ttTA8nburb..(Batt)  60 
Oonn  A  Paaaam(Boat)  100 
ODOn  BlTer....  "  100 
fliatAPeraM.     "      100 

Praf- "     100 

e'rmant'o  Paaa(PhU)  60 
BaalouT  MAT"       80 

Pref SO 

Bant  A  Broad  T    "       60 

Praf "       60 

KCFt8AM..(Bort)100 

Praf "     100 

Lmia8ehaylk.(Phll)  60 
MalM  Oaatral.(B<iat)10u 
Xtttopol  817.. .(PbU)  100 
Mlmv"  A  "  "  "  60 
■OiQiiehnn'ii  v.  "  60 
Maw  Bngland.. (Boat)  100 

Praf •'     100 

■orthPenn....(Phil)  80 
Mo  AW  Branch  "  SO 
PannAN  W...  80 

PtallAina....  BO 

Pkll  Oarm  AM."       BO 

DnltadNJ "     100 

United  Tr  of  P.     "       60 

Piaf "       60 

Wart  Bod  pref.(Boet)  60 
WartJ<rA8B.(PhU)  80 
WaitKTAPa.  "  60 
Wtaam  OaotraK  Boat)  1 00 

Praf "     100 

Wor  Haah  A  R.     "     100 

MI8CKLLANB0D8. 
AUoaoa  MtnlngiBoet)  88 
ABByBLt.1.(Phll).... 
AaaeaadaMin.(Baat)  86 
Annlaton  l,aod.  "  100 
▲mold  Mining.  "  85 
Aah  Bad  Miu'g.  "  86 
AUanae  MIn'g.  "  86 
Baltic  Mining..  "  85 
Bait  WarebaW(  Bait)  80 
Bay8tataUaaT.(Boat)  60 
B«t*ABngBr-w(Phli)  100 

Praf '•     100 

Bootoa  BtocU.(Boat)100 
BoetonLaad...  "  •  10 
BoyUton  81  L'd  "  16 
Caaibrta  Iron..(Pbll)    60 

OntonCo. (Bait)  100 

Onten  Mining. (Boat)  88 
OiatmTrana..(Phll)  88 
Ooslfl  Coalpf.(Boat)100 
BdlaonBllir..  "  100 
rt  Warna  Beet  "  86 
mafcfln  MIn'g.  "  86 
BIIUIU  Bar  M.  "  6 
Tlect..  "  100 
•■     inol 


Aug, 

14 
114 

18 
163 


63 

8 

64 

30M 


153 
856 

1S« 

39 


40 

67M 

10 


10 
4S 


138 

68 
36 
08 


18 
186 
868 

1« 
108 

B4M 
•■•g- 

8 
188 


I  AM 


88 
10 
81 


148 

4 


51« 


188 

1 

14 


41 
97 


■i'  . 
I4M 


168 
980 


I  MI8CBL,U— Ouuciuded, 
InlButUA^M     ■'         10 

1  Marwlen  pren  (Pbll)  100 
Mergenthalor . .  (Bost)lOO 
Morrta  CaiuU...(PhU)  100 

Pref "      100 

OaeeoU  Mlnlng(Boat)  86 
ParrottBHACop  ■■  10 
Pennsyl  Salt.. .(Phil)  60 
Penuayl  Steell.     '■     100 

Pref7 "     100 

PhlI'delphIa  Co(Bo«t)  60 


Bid.  I  Ask. 


BONDS 


8 

40 
188 


8 

46 


Bid. 


800 


187M 


100 
»7 


18 
106 

"4' 

8 
6 


1»* 

SM 


17 

80 
lOM 


IN 


«M 


68 

74M 

80M 


118 


8 
14M 

OP 


150 

S7H     58     I 
88        83 

104     I 

18M     I8H 
40        48 
38     1    37 

18V      Ml  I 

119    :ll'.'!ij 


3«( 
174 


87 
IM 

''Si** 

I   83M 

»«M 


.108 

03 

79 
110 
107 

98 
108M 
104 
100 

98 
114 

68 

TOM 

''3M 

75 

87 

118M 

187 

137 

97M 

98 


18 
0 
176 


87J4 


9314 
7aM 


113 
108 
81 
37 
lot 
180 

l6» 
40 


111 
94 
80 


107 
104M 


Pullman's  Pal..  "  100 
Qnincy  Mining.  "  86 
Reeoe  Ruttunh.  "  10 
SanU  Taabel  O  "  6 
Tamarack  MIn.  "  83 
United  Kl  Sec..     "       60 

Pref "      100 

Water  Power..  "  100 
Welsbaob  Gom7(Phll)10a 

Profi ••     100 

Westm'rel  Cual(Pbll)  60 
WolTenneMin.(Boat)  83 
Wollaaton  I,d.     "         6 

Band*— Boaton, 

Am  Bail  Tel  7s. 1808  FAA 
ATASFgeogU.'VOAAO 

Adjustment  g  4s..  1093 
B  A  M  Sd  la  7a.'a4-07  MAN 
Boaton  Term'l  SMa.  .1047 
Boa  Un  Oaa  1  at  &s . 'SO  J  AJ 

8dM6s 1939JAJ 

BurA  Mo  RlT  ex'pt  Os.  J  AJ 

Non-ajcempt  Oa.'lS  JAJ 

Plain  4s. 1010  JAJ 

Ch  BurA  .N  1  at  5a.'8e  AAO 

adM  6s 1018  JAD 

ChBur  AQ4a.l988rAA 

lowaUlT  4a. 1819  AAO 
Chicago  Jnno6s.l016  JAJ 
Oh  ANo  M  gn6a.'31  MAM 
Chi  A  W  M  gen  6s.'8 1  J  AD 
Con.  of  Term't  6a.' 1 8  J  AJ 
Carr't  RIt  Isl  6s.'87  AA<) 
O  O  R  A  W  1st  4s.'40  A AO 
DomlnCoal  lst8a.'18MA:- 
■aat'n  lal  M  8s  g.'OO  MAS 
rr  BlkAM  V  1st  Oa '88  end 

Dnst'p'd  1st  es.'S3  AAO 
niln  Steal  oonr  6a'10  JAJ 

Dabanture  8s.  1 0 1 3  AAO 
K  C  CA  8 1  at  6s(.'86  AAO 
KCrtBAO  lst7s.'08JAU 
K  C  r  BAMoun  6s.>a8MAN 
KCMABlst4s..'84MA8 

Income  6s 

K  CA  M  Rr AB  6s.'89  AAO 
K  C  Bt  Jo  A  C  B  7a.'07  JAJ 
Lams'n  Bt'ra  8  es.'00  MAS 
L  RockAF  8  lst7a'06  JAJ 
LBAStLlstOsg.'aeAAO 

8dM6^g....ieao  AAO 
MarBAOnteB...'85  AAo:«llO 
Max  Central  6s.lOI7AA(>'< 

4s  g 1911  JAJjl  85 

Istooo  IneSsgnon-cuni      18M 

8d  con  Ino  .'14  nnn-cum..l       3 
NawBngTelsAs.'uu  AA<i  (too 

•s 1VU7  AAti  ( 

M  VA.NBnKlst7s.'05JAJ  illu    | '• 

1st  mort  flu..  ..1903 JAJ  ilia      114    1 


80 
87M 


86 


104 

"ii' 


111 
esM 

IBM 
0 


Henion— Cooclnded. 
OgdAI.Ccon8s.'80  A.tO  •  95 

Income  68 Mi-^til  .... 

Kulland  Ist8s..'<l2  .M.VN  (lO'l 

ad  6s ISVS  ^.tAiJlOO 

West  End  8t  3s.  .'02  M&.N  {105 

4Ms l914.MiS« 

Uold4s 1V18  .M.t.N  H04U 

48 1017  KAA  tl04M 


Bonda— Bnltlfnore. 

Atl  ACh  Ist  7«.100-.liJ 

AtKJ-UKhtl»t3.,l«lTJ.tl) 

Ualt  Belt  lat  us.  I  UUOM.VN 

DaIICPu  1  St  3s.  1  U  1 1  M  a  N 

Ua.t  Fundg  3a. IV III  .MJc.N 

Kxchange  »M>.  1 0:loj  AJ 

BaltA0hlo4sg.l0,'<3  Afto 

PIttaACon  6  g.  1  e86FA  A 

Statlal8d5g.l980  JAJ 

ReoelTers  oertif  es.J  AD 

Do  Maryland  CTonstr  6a. 

Do  PIttab  A  Con  6S.JAJ 

Do  Main  Line  5a 

BAOSWlsttMg.lOOOJAJ 

BoHAPlste^ml  IVllAAO 

tSea tunnel  lull. .JAJ 

Bal  Trao  1  st  3s.  1 989MAN 

Bxt  A  Imp  6S.100IMAS 

No  BaltDiT  6a  1048J  AD 

Conr'rtlble  6S19U6MAN 

CapeFArsrAeg.I918JAD 

IstOaaar  B..1918  trrec 

1st  Oa  aer  C..1916  tr  reo 


119 

iboM 

tl6st 

182 

107 

IIT 


Cent  Ohio  4Ms  g.'SO  MAS 
Central  RrSs... 1918  JAJ 
OonaolBa....  1938  MAN 
Bit  A  Imp  6a.l938MA8 
ChariCAA  aztSa.  1 9 1 OJ  AJ 
Chaaap(}aa6B..1900JAD 
CityABub  lstSa.l048JAD 
Col  AOmrI*t6-«.  1 0 1 7J  AJ 
Consol  Oaa  6S..1910  JAD 

6s. 1980JAD 

Oa  AAiaIatpf6sl046AAO 
UaOarANIst6s  g.  1 988J  AJ 
OeoiYUPlatS-Oii  t088JAJ 
OaSoAFla  lst6al046JAJ 
uaaBBl  lstcu6a-4aMA8 
MacAN  l8t4Ms.l000MA8 
Met8t(  Wash  )1  at  6a'86FA 
New  Ort  Oaa  Ist  6s...Var 
NorthCent  4)4a.  1 085  AAO 

6a  1900 AAO 

8a  gold  1900 JAJ 

eal904 JAJ 

BerleaA6al996....JAJ 

■VtaaB  8a  1986... .JAJ 

OhMBM  lat78D  1 906M  AN 

PmOOon  1  St  7s  1 898J  AJ 

PttiOn  Trac  6a  1 007  J  AJ 

PotomTal  1  St  8a.  1 04 1 J  AJ 

8eoATTn(  Pltta)5s'84J  AD 

8eab  A  Roan  6s.  1 988  JAJ 

Virg  Mid  1  St  Os.  1 008  MAS 

ad  series  6s.  .1911  MAH 

8d series  As..l0l8MA8 

4&aer3-4-.1s.l»81MAS 

ofinnes  6s.i»8eMAH 

Vafmrte)  an  new.'SOJAJ 

Funddeb'S'Hii.luolJAJ 

VitATenn  8d  6s.  IV'IOJAJ 

«s ivnn  JAJ 


116 

103)4 

113M 

108), 

7.M 

44 

104M 


Aak. 


16 
107 
107 


101 


BONOS 


!  Bid. 


183 

107M 


117M 
116 
108 
104M 

lis 

116M 
117H 
110 
104M 
OtM 
180)4 
106)4 
1I4N 


111) 

100 

118 

106 

104 

118 

117 

117 

107M 

108 

104 

iVs" 

104 
110 
118 
117 

08 
105 

f>l 

73M 
101 


105M 

116 

104 

75 

SO 

47 


IIA 

lOU 


117)4 


t06 
95 
180)4 
108M 
115)4 


119M 


lOB 


11^ 


88 
78M 


88 
107 
108 

79M 


ll)8M 

iboH 

MM 


106M 
1?^ 


Balilinore — (^onclu'd.  I 
We8tNCcon«*.l0l4JAJ    114M 
WestTaCAPlsteK.'lUAJ    108M 

WUOolAAn«8s.IU10JAI>    

Wll  A  Weld  5s..  1933  JAJ    116 


Bande-  Philadelphia 

AUCtty  lst5sg..'19MAN 
BuBkloRyoon  1st  6s.. '3 1 
CaUwIsaa  M  7a.  1 800  FA  A 
ChesAD  Canlst5s.'16  JAJ 
Choc  OklaAOpriorlienns 
Qenaral5s....lVI9JA.I 
dl's'St  Ry(Ind  loon  5s.'38 
Colnm  St  Ry  1st  con  5s.'38 
Colnm  O  Oosst  lst5a..'33 
ConTracof  N  J  lst6s..'33 
Del  A  B  Bk  Ist  7b.'05  FAA 
EastAA  1st  M  6s.'80  M  AN 
Bdlaon  Eleo  6s  stk  tr  clfs. 
BleoA  Peop'a  Tr  Stk  tr  ctfa 
BlmAWIIm  lst8s.'10  JAJ 
Income  68...  .8868  AAO 
Bq  III  Oaa-I,,  lstg6B.lU88 
Ueatonr  M  A  F  con  Ba.'84' 
HA  B  Top  con  Ss.'a5  A  vO! 

Internet  NaT  6s IVUA! 

KCSub  B  l8t6s..'80  JAD 
K  C  P  A  O  1st  Ss..'as  AAO 
Lehigh  Nar  4Ms..'14  Q-J 

RR4sg. 1014  O-F 

Consol7s 1911  JAD 

OanM4M8g..l984Q-F 
Leh  ▼  CI  1st  Ssg.'SS  JAJ 
Leh  Tal  ext  4s..  1048  JAD 

8d  7s. 1910  MA8 

Consol  8s 1983  JAI> 

Annuity  8s. JAD 

Newark  Pass  con  6s.  1930 
NY  I>li.t.Norl8tes.'98  JAJ 
No  Pcnu  Ist  4s..'S6  MAN 

OenM7s 1908JAJ 

Peungen  esr...l9I0  Tar 
Consul  8s  c. ...  1 008  Var 

Consol  Ss  r 1919  Var 

Collat  Tr  4M8  g.'lS  JAD 
Pa  A  N  T  Can  7s..'06  JAD 

Cons  6s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  Ist6a'17  MAN 
People's  Tr  tr  cerU  4a'48 
Parklom  latsarSa.'18  Q~J 
PbUa  Blao  gold  trust  ctfs 


77M 
110 


I3IM 

188 

108M 


PhABr  aanli  6(.'80  AAO 

Oen  M  4s 8.. 1080  AAO 

Ph  A  Read  Od  6a.'83  AAO 

Conaol  M  7a. .1911  JAD 

Oon  M  8s g... 1911  JAD 

Bit  linpM4Bg.'47  AAO 

Con  M  (if  -88  4s. '37  JAJ 

lO-yrsreag.  1008  FAA 

Terminal  3s  g.  1041  Q-F 

P  Wll  A  Halt  48.1917  AAO 

Oollat  trust  4s.  1 98 1  JAJ 

PItU  CA8t  L  7s.  1 900  FAA 

Read  Co  gen  4s,  1097  JAJ 

Rocheatar  Ry  con  6s.  1 930 

SehRII8ldelst6sg'35JAD 

Union  Term'l  lat  6s.FAA 

United  N  J  4s.. 1944  MAS 

UnTrac  Pitta  genSs'97J  AJ 

I  And  accrued  Interest. 

•Price  Includes  oTerdue  coupo 


108M 

iViw 

187M 


AjRk 


78 
I10>« 


90 
106M 
108 
lOSN 


98 
11'*' 


118 


107 


18S 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
4TEAJI  railroad  from  which  regular  weekly  or  monthly  returns 
Oan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Inoiuding  such  latest  week  or  month. 

The  returns  of  the  street  raUicaya  are  brought  together  sep- 
arately on  a  svhsequent  page. 


Bo  ADS 


LaUtt  GrotM  Samingi. 


WeekorMo      1898. 


AdUondaok iJane 

Alk.  Ot.  South. .u^dirk  Aug. 

Ala.  Mldlaad June 

▲la.  N.  O.  Tex.  A  Pao.  Juno. 

N  OrLAN.  E|July 

▲la.  &  Vlok8b.  July 

Vlota.  81iL&  F.  July 

Allegheny  Val..  July 

▲nnATbor 3dwk  Aug. 

▲rk.  Midland...  II  une 

A.toh.T.A8.Fe.e  July 

Atlanta  A  Char.  [May 

AU.Knox.dE No.  July 

AtlantaA  W.  P.jjune 

Atlan.  &  Dany . .  i2dwk  Ang. 

AnadnAN'wegt  May 

Bait  A  Ohio....Lluly 

Bal.  iScO.  8ou'«r.  ;idwkAag. 

Bath&Uam'ndfi'Jui.e 

Blr.  A  AtlaQtiu.iJuly 

•m]uw*kAWestlJuno 
Biia:Rooh.APIU 
BnSUo  A  Buaq. . 
Bnr.O.  Rap.<S[  N. 


3dwk  An«. 

lane 

_         2dwkAui;. 

OaoadlanPaoino  3dwk  Aug. 


Oar.  Uldland.. 
Oent-ofOeorgla 
Oentralot  N.  J.. 
Central  Pp.ciao. 
Uharlest'niStdav 
Chaa'n<&  W.Car. 
Ohactan'ga  So. 


July 

2d  irk  Aug. 

June 

May 

June 

March 

2dwk  Aug. 


Ohes.  <fe  Ohio '3dwk  Aug. 

Ohio.  Bur.  4  Q.rf  June 


3dvrk  Aug. 
3dwk  Aug. 
3dwk  Aug. 
SdwkAng. 

July 

July 

June 

June 


Ohio.  A  Eaauili 
Ohio.  Ut.  West'n 
Ohio.  Ind.  AL.. 
(Alo.MIL&9t.P. 
OUO.&  N'tbw'D. 
Ohlo.Peo.&St.L. 
Clilo.B'kI.&P.. 

Chlo.8t.F.M.ikO 

'Olilo.Ter.Tr.KK.3dwk  Aug. 
OUe.AW.Mloh.  -.i'lwkAug. 

Caioo.Ok.AUulI.  June 

Ot]i.O.APoru'lb;July 

OII1.N.O.AT.P.  July 

01n.Port8.4  Vlr.  Marob 

Olev.Can.  *  So . .  J  ■  1  wk  Aug. 
ai.01n.0h.*8t.L  -.idwk  Aug, 
Peo.  A  East'n .  !4thwkJ  uiy 
OLLor.  AWhealJSdwk  Ang. 
OoL  Midland....  Duly 
Ool.H.  V.&Tol.  July. 
OoL  Band'y  4  H.  1 3d  wk  Aug. 

OolaaaALake..ljnly 

Or^ataL |June 

'OombTd  ValleylJune 

Denr.  A  Rio  Or.  1 3d  wk  Aug. 

DeeM.  N.  4  W..  July 

I>*t.O.Rap.4W.  '.'dwkAug. 
Set.  4  Lima  No.  3dwk  Aug. 

Det.4  Mackinac  June 

DulachS.8.4Atl  JdwkAog. 

»glnJoi.4Ea«t.  July 

arte. -May 

■oreka  Springs.  June 

BTan«.4Ind'plls  3dwkAag. 
BranitT.  A  T.  H.  3dwk  Aug. 

ritohii.irK June 

nintAP.Marq.  3dwkAug. 
na.Cent.A  I'eu.  Jilwk  Aug. 
rt.W'lhADen.0.  J  iwk  Aug. 
FkW.4Klo  Gr.  3awkAug. 

eada.  A  Att.  U.  July 

Georgia  BK.....  3d  wk  Aug. 
Ctaorda  4  Ala. . '  inwkAag. 


Aa.Oai'laA  No.  June 

e«o.  So.  4Fla..  July 

4r.Bap.4Ind..  2dwkAug. 

01n.B.A  Ft.W.  ;zdwk  Aug. 

Traverse  Clty.l2dwk  Aug. 

Ma».0.  R.  4I,,2dwkAug. 

Tot  amines.  I '.idwk  Aug. 

«r.Tr'nk8y»t'uii3(lwk  Aug. 

Ohio.  4  Or.  Tr.  I  IstwkAug. 

DetOr.H.AM.  istwkAug. 
Ctreat  NortU'D— 

8t.P.  M.  4M.  July 

Xastor  Minn.  July 

Montana  Cent  July 

Tokaystem.  July 

OnfB'mnt4K.U.  July 

OnU  AChlcago.  July 

Hooa.Tun.4WIL  July 

Hoiia.ATex.Cen  May 

QllnoU Central)  July 

Ind.Oee.4WeKt.  April 

tnd.  ni. 4  Iowa.  June 

IaAO».Nortb'n.  SdwkAug. 

ilnteroo.  iMex.)  W\  Aug.  6 
owa  Central...  3dwkAng 
IronBaUway...  July 


• 
13,145 
33,422 
68,493 

109,485 

43,S76 

44,790 

219,557 

25,»73 

5,950 

2,788,99* 

124,590 

24,218 

39,490 

11,424 

9,542 

2,305.991 

142^31 

1,459 

lji92 

ei,so< 

73,223 

52,716 

88.234 

491.0' 0 

9,358 

87,596 

1,054,068 

M74,33S 

62,275 

87,529 

1.52X 

258,.'».51 

3,192,949 

102.U00 

125.189 

67,611 

6.1 2,674 

2,819,284 

50,873 

1,576,709 

614,141 

22,755 

39,519 

98,42il 

5,488 

400,539 

22,716 

11,662 

279,473 

41,006 

30.836 

140.953 

202,516 

22,170 

1,300 

868 

76,411 

168,100 

3i,0«7 

28,815 

8,134 

49,^10 

40,258 

98,814 

232M28 

4,338 

8.729 

26,003 

564.663 

61,349 

66.492 

20,878 

6,340 

624 

26,417 

27.394 

52,919 

88,433 

46,799 

9,624 

681 

2,664 

59,76^ 

46'.!.794 

56.657 

18,240 

1.410.375 

213,346 

165,290 

1,789,011 

17,944 

2,819 

4,439 

178j339 

)20430A6 

85,7.^0 

53,253 

54,764 

65,700 

45,899 

3/)64 


1897. 


Jan.  1  (o  Latetl  Dale 


1898. 


1897. 


13,232 
30,821 
49,755 

98.163 

39.138 

39.185 

218.082 

25.656 

8.301 

2,594,231 

121,425 

24,5 -.S 

37.759 

11,149 

10,914 

2,245.4112 

133,Uti2 

1,586 

1,560 

48.896 

68.081 

48.867 

78.006 

505,0 «" 

5,788 

r  86,563 

1,026,083 

1,044.817 

66.134 

79,564 

1,384 

224,146 

3.022.13;j 

77.500 

118,005 

71.19J 

61!>.316 

2,944.U13 

53,719 

1.385,015 

635.5!i8 

21,539 

30,565 

60,846 

5,577 

312.602 

19,412 

10,458 

277,780 

40,053 

24,310 

143,507 

155,9HU 

9,644 

2,155 

1.215 

82.797 

151,500 

85,485 

27,295 

7,207 

60,419 

34,384 

90,037 

2,716,875 

4,676 

7,768 

36,688 

696,437 

52.381 

83,487 

25,2/8 

5,623 

723 

24.319 

17,548 

57,533 

76,622 

42,514 

7,9  J4 

845 

2,450 

63,743 


• 

109,061 

1,068,161 

400,780 

800,216 

378,488 

375.465 

1.483,179 

908.798 

55,068 

21,555.336 

668.2971 

176,461 

273,123 

344,028 

52,380 

15.9  14.370 

4,297.83'! 

10,037 

14.316 

298.242 

2,369.32s 

269,80'.il 

2.406,463 

15,06 1,'I19 

33.634 

3,078,763 

•6,747,817; 

6,052,411) 

346,552 

360,457 

42.85S 

7.366.1 1.-> 

19,851,751 

2,590,822 

3,312,1.')  I 

2,022,228 

30,1»5.213 

19,.'^  13,939 

466,»»08 

9,:i52.636 

8,72l,54« 

730,805 


73J,S73 

32,444 

2,589.021 

61.404 

420,659 

8.58 '.111 

1.030.454 

029, 28S 

910,169 

1,427,665 

510,483 

9.850 

7,166 

388,721 

6,045,157 

294,686 


100,330 
971,063 
335,237 

715,705 

315.752 

2iiO,310 

l,36!t,'<l« 

798,536 

44,487 

18,675,'J3l 

682,934 

149.811 

264,0:^6 

324,731 

75.211 

11,314.261 

3, ■'93,824 

10,181 

11.97!) 

273.806 

2,077,0*3 

270,009 

2,313.933 

13,310.   96 

30.232 

2.912,510 

5,520,598 

4.728,3.'>7 

349,631 

241,188 

46.411 

6,979,789 

16,941, ■'47 

2,408.9Sl 

2,981.00!» 

1.893,210 

18,2fi^,o59 

17,280.822 

458,716 

7,862.376 

3.416,865 

668.608 


477,445 

33.427 

2,031.839 

52.283 

373,023 

8.082,908 

927,901 

758,298 

938,649 

1,'27 1,106 

429.145 

10,935 

5,(i38 

360.226 

4,293,355 

228,452 


265,85.'> 
281,524, 
1,103,739 
851,948 
12,766,698 
25,924 
186,643 
743.8  J6i 
8392.613' 
l.H  16.090 
1,917.141 
776.378 
270.3841 
4.266 
925,243 
710,081 
403,494; 
670,652 
1,266,813 
28»,596| 
2.5, 118 1 
73,9.^5 
1,635,481 
487,0931 14,57.>,20i: 
58.5^1  2,189,863. 
30,644        520,793 


l,447,002i 

165,589 

166,229! 

1,778,820 

12,802 

2,851 

6,226 

179,237 

t 1984073 

32,218 

62,50:4 

61,451 

48,750 

39,607 

3.237 


9,269,148 

930,222' 

1,181,003 

11,363,373 

98,256! 

26,239! 

28,806 

1,108.857 

(16273575 

140,363 

444,483 

1,980,136 

1,918.000 

1,160,810 

28,80tt 


144,131 

264.289 

931.877 

651,786 

11,989,311 

28.798 

179,268 

669,771 

3,278,360 

1,686,731 

1,134,531 

612,511 

178,1.57 

5.103 

902. S15 

592.243 

42  7.009 

483,549 

1,151,017 

241,7-21 

23.651 

67.329 

1.483,714 

13,812,064 

1,752,857 

658,370 

7,575,015 

835,551 

1.127,588 

9,538,157 

71,413 

23,348 

29,6'25 

1,102,773 

t 12685769 

137,481 

393,072 

1,939,797 

1,587,160 

997,!)56 

20,250 


Bo.kDS. 


Jack.  T.  4  K.  W 
kanaw'a<fe  MlcD 
K.C.F.Scott&M. 
K.O.Mem.&Bir. 
Kan.  C.N.  W.... 
Kan.  City  &Oni. 
K.  C.Pitts.  &G. 
Kan.C.Sub.Belt 
KeokukiWest.c 
U  Erie  i  West. 
Lehigh 4  Hud.. 
Lehigh  VaLKK. 
Leli.V.  Coal  Co. 
Lex'gton4£a8t. 
LonglsIandKR. 
Long  Is.  System. 
Los  Ang.  Term. . 
Louls.Ev.4St.L. 
Lou.  H.  4 St.  L.. 
Loul8V.4Nashv. 
Macon  4Blrm.. 

Manlstlque 

tMexicauCent. . 
Mexican  Inter'l. 
;Mex.  National 
Mex.  Northern  . 
tMexioan  R'  wav 

Mexican  So 

Mineral  Kanse. 
MinQeap.4St.L. 
M.8t.P.4S.St..M. 
Mo.Kan.'4Tex 
Mo.Pao.4Iron.M 

Central  Br'oh . 

Total 

Mobile  4  Blrm.. 
Mobile  4  Ohio.. 
Mont.4Mex.G'f. 
N'a8b.Ch.4St.L. 
NevadaCentral. 
N.Y.a&H.R.. 
N.Y.Ont.&W.. 
N.  y.8u»c|.  4W. 
NorfoU&We.st. 
Nortbes'n(aa.). 
Northe'8'n(S.C.l 
North'n  Central. 
North's  Paolflo. 

Ohio  River 

OhloRlv.4Chas. 
OhloRlv.4L.E. 
Ohio  Southern.. 
Om.Kan.C.4K. 
Oreg.RB.4Nav. 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

PaoiaoMall 

Pennaylvanla). . 
PeonaI>eo.A£v. 

Peteraborg 

Pblla.A  Erie... 
Phlla.ABead... 

Coal  4  Ir.  Co. 

Tot.  both  Co's. 
Phil,  a  4  N.  B. 
PhU.  Wllm.  4  B. 
Pitta.C.C.ASt.L. 
Pltta.Llab.4  Wn 
Pitta.  Bea.4L.E. 
Pitta.  A  Wee' n.. 

Pitt8.Cl.4Tal. 

Pitts.  Pa.  4  F. 

Total  system. 
FttUb.Yo.AA.. 
KlaU.Fr'uu4  P. 
Rich.4  Petersh. 
Kio  Urauile  Jet. 
RIoUrande  So'n 
RloUr'de  West. 
St.Jos.AOr.1... 
8uL.Chl.&St.P. 
SC.L.Ken'«t4So 
Bt.L.4SanFran. 
St.L.8outliwesi. 
St.PaulADal.. 
8an.Ant.  AA.P 
8anFrau.J:N.P. 
S.  Fel'res.  &PU. 
Sav.Fla..tWe»t. 
Sher.8hrev.48o. 
SU.bprs.o.  au 

Sllverton 

Bloux  C.  &  Nor. 
Bo.HavenABast 
So.  Paolila  Co.- 

Oal.Har.4  S.A 

Lools'a.  West. 

Morgan'sLAP. 

K.Y.T.  4Mex. 

Tex.4N.  Orl.. 

▲tLProp'tes.ft 

So.Pao.ofOal. 

Bo.Pao.otArlz. 

So.PacofN.M. 

Northern  By.. 

PaoUlc  system 
Total  n{  all.J 
Southern  Ry.^ 

Memphis  L>iv. 
8tonyC1.4C.Mt. 
Texas  Central.. 
TexasAPaoilio. 
Tex.8.V.4N.W. 
Toi.AOhloCent. 
Tol.P.  A  West.. 
Tol.8t.L.AK.O. 
Onion  Pac.RB.. 
an.P.I>en.4U.. 

Wabash 

Waoo4Nurthw. 
W.Jersey4.8ea'e 
W.V.Oen.4PlttB 
WeatVa.4  Pitts. 
Western  ot  Ala. 
Weat.N.Y.4Pa. 


Latest  Qrost  Earnings. 


WeekorMo      1898, 


june 

3rtwkAug. 
■_'ilwk  Aug. 

dwkAug. 

July 

•-'dwkAug. 
3'1  wk  Aug. 
3iUvk  Aug. 
l.stwkAug. 
3dwk  Aug. 

July 

June 

June 

June 

July 

June 

July 

3ilwk  Aug. 
2(1  wk  Aug. 
2dwkAug. 

July 

July 

dwk  Aug. 

JUUft 

SdwkAug. 

May 

Wk  Aug.  6 
IstwkAug. 
June 

<<lwkAug 
2dwk  Aug. 
SdwkAug. 
3<1wkAug. 
SdwkAug. 
SdwkAug. 
3d  wk  July 

July 

July 

luly 

May 

July 

3dwk  Aug. 

May 

2dwk  Aug. 

.M*y 

March 

July 

2dw-k  Aug. 
2dwk  Aug. 

Julir 

Miiy 

July 

2'1  wkMch. 
2(1  wk  Aug. 
June  ...... 

Juno 

June 

June .. 

3dwkAug. 

June 

June 

May 

May 

Mivy 

June 

June  ...... 

July 

July 

July 

2dwkAug. 
2dwkAug. 
2dwkAag. 
SdwkAug. 

tune 

June 

luno 

June 

SdwkAug. 
SdwkAug. 
SdwkAug. 

July 

July 

Silwk  Aug. 
SdwkAug 

July 

May 

July 

2d  wk  July 

June 

ituwkjuly 

June 

July 

June 

June 


May 

May 

May 

May 

May 

May 

May 

May 

May 

.May 

May 

May 

Silwk  Aug. 
tthwkJ'ne 

June 

IstwkAug. 
SdwkAug. 

July 

SdwkAug. 
IstwkAug. 
SdwkAug. 

June 

2.1  wk  Aug. 
.idwk  Aug. 

.Tune 

June 

July 

May 

June 

IstwkAug. 
Wheel.  4  1,.  Erie  Sriwk  Aug. 


30,653 

10,756 

81,058 

21,187 

21,734 

4,761 

71,511 

'10,735 

10,360 

71,116 

31,79 

1,492,«59 

1,155,950 

17,737 

528,170 

481,799 

10,416 

32,834 

8,571 

383,550 

4,280 

12,163 

226,235 

271,929 

105,411 

44,352 

77,500 

11,350 

15.748 

46,597 

67,117 

209.94S 

493,000 

37.000 

520,000 

4,282 

339,700 

108.700 

549.531 

6.163 

3,298,217 

82,221 

185.850 

227,034 

4,294 

50,230 

530,8  1 5 

421,360 

18,087 

12,923 

2,800 

45.220 

14.246 

128.274 

601,303 

439.131 

406.409 

5,248.435 

23,204 

60,427 

36S,218 

1,697,546 

1,802,851 

3,500,397 

58.348 

896,717 

1.231,832 

3,378 

146.201 

35,5  2 

21,324 

8,877 

65,767 

148,885 

88,669 

37.774 

37,065 

10,100 

56,600 

31,628 

27,998 

6,677 

126,699 

93,900 

125,683 

129,209 

85,492 

15,072 

482,237 

6,998 

27,816 

1,400 

16,955 

3,100 


1897. 


Jan.  1  to  Latest  IktU, 


1898. 


$ 

23,633 

10.470 

87,899 

18,875 

25,775 

5,583 

71,998 

*9,0»0 

13,370 

73.952 

36,632 

1,118,186 

1,233,520 

18,819 

525,925 

172.635 

11,419 

29,676 

10,:-i91 

400,117 

4,556 

15,879 

216,976 

236,829 

101,808 

48,715 

74,5110 

14.263 

13,386 

48,319 

62,521 

223,393 

634,001. 

33,000 

567,000 

5,187 

299.143 

112,900 

430,278 

3,777 

3,632,250 

8,J,6r<3 

181,922 

260,685 

3,833 

45,870 

5i7,6.-7 

404,816 

20,259 

12,665 

1,901 

48,381 

11,533 

120,496 

686,479 

311.908 

393,132 

5,185,335 

22,924 

52,149 

373,556 

1.613,102 

1,637,609 

8,250,711 

56,852 

752,417 

1.171,245 

2,648 

60,963 

33,211 

17,602 

7,879 

68,691 

182,520 

66.182 

31,251 

28.613 

7,377 

65,600 

32,365 

22,659 

6,126 

125,762 

84,200 

126,183 

144,858 

87.684 

13,220 

326,384 

5,842 

13,664 

6,054 

20,763 

2,535 


188,036 
341,647 


195,181 

148,200 

1.997,3!)1 

-297,814 

316.735 

2,115,233 

210.094 

8,129.587 

6,491,127 

105,802 

2,366,012 

1,936,982 

49,506 

938,497 

297.844 

13,507,867 

30.423 

71.816 

8,419,527 

1,665,972 

3,8i«,315 

228,793 

2,180,100 

406,572 


187,043 

145,079 

1.279,613 

*227,322 

315.945 

2,117,786 

200,547 

8,142,523 

6,378,075 

101,811 

2,207,798 

1,791,740 

51,168 

865,384 

275,293 

12,380,904 

32,673 

76,197 

8,176,513 

1,542,766 

3.766,813 

271,749 

2,236,000 

434,596 


1,28.5,515 

2,253,424 

6.321,488 

15,690,114 

823,354 

16,515,468 

196,337 

2,411,644 

870,889 

3,285,251 

20.338 

25. 4  70,640 

2,33i»,304 

863,250 

6,737,338 

28,i-21 

102,676 

3,543,309 

13,016,003 

516.322 

112,971 

12,255 

360,183 

158,552 

4,05u,508 

3,033,433 

2,731,643 


474,441 

99,832 

490,330 

22,493 

133,264 

1,235,370 

945,835 

288,323 

161,699 

202,800 

3,811.737 

4,955,915  3, 

440,314 

32,175 

4,137 

4,953 

120,298 

4,198 

34,3'>4 

17,906 

81,058 

1,385,445 

67,462 

289,733 

9,221 

229,924 

97,l!l."> 

31,307 

43.477 

64,800 

31.6931 


1897. 


S 
165.311 
325,647 


1,219,142 

2.053,333 

6,356,129 

11.057,312 

651,496 

14,711,808 

166,247 

2,176,172 

783,190 

3,030,378 

13,642 

24,973.926 

2,438,174 

826,663 

6,4.37,840 

23,804 

160,159 

3,574,088 

10,219,857 

517,258 

99,326 

10,809 

338,052 

111,754 

2.627,105 

2,706,005 

1,608,595 


337,937 
70,941 

383.273 
23,341 

118,957 

944,565 

789,270 

212,838 

126.870 

172.722 

,651,238 

,807,307 

395,991 

31,4.35 

3,789 

4.2^7 

123,019 

2,960 

22,587 

17,113 

52,144 

,260,931 

64,066 

284,946 

12,136 

225,2»5 

100,209 

33,823 

43,184 

63,600 

17.389 


31,363.511 

514,341 

343.937 

1.883.222 

8,280,40.^ 

7,931.568 

16.211,973 

301,632 

4,641,183 

8,771,175 

25,476 

618,736 

1,073,364 

646,536 

212,111 

2,004,664 

711,387 

445,087 

204,124 

175,562 

286,432 

1,991,258 

731,421 

186,739 

36,135 

4,173,998 

3,029,827 

811,567 

761,582 

454,423 

422,443 

2,061,313 

145,269 

132,440 

iu',98i 
12,454 

2,249,969 

506.962 

2,524,672 

125,516 

657.848 

6,177,909 

4,532,039 

1,470,631 

734,378 

884,268 

15,487,9tf4 

32,971,098 

13,409,383 

738,194 

9,794 

152,407 

4,321  165 

24.971 

1,122,1  05 

551,293 

1,355  393 

7,670,579 

2,231,126 

8,302.217 

78-751 

1,058,751 

673,363 

150.659 

30.1,208 

1,731,1131 

902. 1*76 


29,589.511 

562,269 

311,713 

1,864., i07 

7,719,901  • 

7,186,362 

14,906,263 

287,859 

4,276,083 

8,009,118 

23,486 

326,(.02 

1,021,182 

501,691 

200,371 

1,793,040 

58/1.313 

372,347 

178,520 

133,463 

227,259 

1,643,894 

668,230 

164,951 

31.118 

3,762,505 

2,618,461 

778,360 

777,254 

422,313 

368.626 

1,734,704 

141,370 

100,589 


100.871 
10,788 

1,810,574 

406,340 

2,076,954 

116,751 

634,286 

8,128,068 

8,753,986 

1,062,817 

576,007 

787,761 

12,220,807 

18,609,936 

12,017,979 

631,292 

9,814 

126.539 

3,871.053 

18,154 

990,360 

507,604 

1,374,951 

6,736,832 

1,991,135 

7,171,418 

97,618 

1,027,128 

631,26« 

151,766 

300,654 

1,025,466 

610..378 
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ITMkarjr*;     1S»8. 


WUk««b.AKMt  April 

WaCoLAAuK    Marrh 

WlMOD«lnO»i>t  :iilwkAu(. 

WrtchtaT.JkTaB.  J  line 

Tora  BonUMtra   June 


09.370 

5,364' 
&.7l!l6 


1W7. 

""•        , 

17.433 
56,190 
06,9-JO 

(V,X31 


1M8. 


aOB.OOT 

3.010.533 

41,073 

3a,'i85 


1897. 


186.3S7 

2,63G.9)»9 

3R,'.)34 

31,057 


I  iljturtM  iBolade  raaalU  on  leaaed  linoa.  •  Inoluite*  nkmiDK* 
{ten  ttrtif,  tie.,  not  clren  wMrMely.  e  IneladM  Dm  MnlnM  A 
SaaMMCttr  tor  nil  pcrtoiU.  d  Inaladec  operMlon*  ot  the  Ohio.  Bur- 
ttamoB  *  MoTthan  In  both  r*<^i^  *  lnolud«4  twiotu  on  A.  T.  A  B. 
r»,  OoU  C«L  *  4.  r».  a.  re  PmsIHo  'Old  AtUaUo  *  PMlflot  Mil  Ho. 
OftL  Rt.  f  InolndM  the  PnoiBo  ijratam.  the  AttMiUo  prapertleii  ka<l 
the  HoocloB  *  Tbzm  Ontrnl  aratem.  a  Beelunlnff  July.  eATDlne^  or 
MamphtaDirUlon  And  Xlddleeboroaxh  •  Aiken  bnuiohea  arelnoladed 
tar  both  rear*. 

*  Ronilte  on  KmnuM  City  A  Independenee  A.lr  Line  Are  not  Inolodeil 
for  either  vrar. 

)  Inoludce  (.'besapeake  M  Ohio  Bo'WMten  tor  both  yean,  bat  Ohio 
Valley  and  Cblcarco    ud  Tezaa  for  1898  only 

tXaziMB  onrrenor. 

I  ODTora  raaulu  oc  Ilnea  directly  operated  eaat  of  PIttaburit. 

ItfttMt  ttrom  Baralar*  1*7  Weeks.— The  Utest  weekly  earn- 
ion  in  the  forescolng  are  separately  sammed  up  as  follows: 

For  the  third  week  of  Atignst  our  preliminary  statement 
eovers  51  roads  and  shows  'J'6S  i>er  oent  increase  in  the 
■RSregate  over  the  same  week  last  year. 


3d  tHth  of  Atigutt. 


Alabama  at.  Bon  them. . 

Abb  Arbor 

Bait.  A  Ohio  Sonthweat. 

BoC  Boch.  A  Pitta. 

Ossrl**-  Paollle 

Okeaapeaka  A  Ohio 

nanmirrr  a  last.  lUlaoia 

Ale.  Oreat  Weatem..... 

Chto.Iodlan'11*  A  UhiUt. 

Ohloaco  MUw.  a  St.  Paol 

Gkle.  Term.  Transfer... 

OtoT.  Lorain  *  Wheel'*.. 

OoL  Bandniky  A  Bocrg. 

OwiTer  A  Rio  Grande... 

Oat.  A  Uma  North 

■rmBST.  A  indlanapoUa.. 

BraasT.  A  Tarre  Hants. . 

rUat  *  Pere  Marquette.. 

rt. Worth  A  Bio  Grande. 

eeontia    

ttrand  Trunk f 

cue.  A  Grand  Trunk  > 
Dat.Od.  H.AM y 

lattniatlonal  A  Ot.  Ho.. 

Iowa  central 

■anawba  A  MlohlKan... 

Ban.  Oily  PltUb.  <k  UoU 
•  Ban.  City  Bob  Belt 

I«ke  Krle  A  Western 

liVOlav.  BransT.  A  Bt.  L 

Ifazlean  Central 

Mazleaa  National 

HlDaeapolls  A  Bt.  Louis. 

Mo.  Kan aaa  A  Texas...., 

Mo.  Paeiac  A  IronMt.... 
Oentral  Branoh 

m.  T.  Ontario  A  Wastaro 

VMriaDeo.  A  KraasT... 

FttUbutK  A  Western 

BIO  Grande  Southern  — 

BIO  Grande  Wrstem 

M.  Joseph  A  Od.  Island. 

M.  lioala  A  Ban  Fran..... 

H.  Lools  Bonthvastam.. 

■wnham  BaUway ...... 

SazasA  PaoUlo..  

Xoiedo  A  Ohio  Oentral.  .. 

Solado  at.  L.  A  Kan.Clty. 

iTshash 

WbaellnR  A  Lake  Brta... 

WlaeonalD  Central....... 


Tt.tal(51  roads) 

l»»f  Inermae  i2-S«  n.  e.).. 


1898. 

i"~ 

33,428 

25.978 
143,331 

73,323 
491.000 
358.551 
102,900 
135,189 

67.631 
e.->  2.674 

22,751! 

30,835 

22.170 

168,10V 

8,134 

8.739 

26.003 

61,349 
6,840 

86.417 

462,794 

S4.7S4 

45,899 

10,75ti 

71.511 

10.735 

71.146 

32.831 

23S.235 

105,411 

46,597 

£09,948 

4U3,«jOC 

27.000 

82,224 

23,204 

65.767 

10,100 

56.600 

31,520 

126,699 

93,0U0 

440,314 

120,208 

34,854 

51,058 

389,733 

31,695 

05,404 


X897. 

~  S 

30,831 

35.656 

133,062 

66.081 

505.000 

224.146 

77.500 

118,005 

71,190 

619,316 

21,53U 

24,310 

9,644 

151,5U0 

7,207 

7,76P 

26,8^8 

53.381 

5,623{ 

24.84» 

487,0931 

61,454 

39.507 

10.470 

71,988 

9.040 

73.952 

29.676 

216,076 

104.808 

48,519 

223,393 

534.000 

33,00c 

89,683 

22,934 

58,691 

7,377 

65,600 

32,3651 

125,762 

84,200| 

395.991 

123,0101 

22.587 

52,144 

284,946 

17,589 

96,220 


Jaereoss.     Dtertate. 


• 

2,601 

317 

9.261' 

7.142 

84i405 

35.400 

7,184, 

'ss.sVs' 

1. 219 

6.52.' 

12.526 

16,600 

937 

96>, 

717 
2,068 


14,000 


3,559 


685 


6,392 
286 

T,696| 

'8.158 1 

9,359! 

603 


34,299 
6,700 


487 
'2,808 


380 
7,076 
3.733 


937 

9.70C 

44,323 

"4.797! 
14,10«| 


1,922 

13,445 

41,000 

6.000 

7,459 


9,000 
837 


2,721 
'r.086 

"h'lO 


5,775,727    6,624,770 


287,779 
150.957 


136,623 


For  the  second  week  of  Angost  oar  final  statement  oovers 
77  roads,  and  shows  1*89  per  oent  increase  in  the  aggregate 
•rer  the  same  week  last  Tear. 


2<t  wttk  of  Auguil.  1898. 

_ 

Frenoasly  rap'd  i52  r'dai  5.380,279 

AttantloA  I>anTllle 11.424 

BarL  Ctd.  Bap.  A  Mo 88,284 

Oentral  of  Georgia '  87.596 

OfeiaMioAWestlUeblsat  39,518 

aarTcanton  A  Booth's..  11,663 

Oer.  On.  Chle.  A  Bt.  L..  879,473 

Dat  Od.  Rapids  A  Weat.  38315 

DalDth  So.  8hor«  A  Ati    ,  40,258 

ria  Oent.  A  Penlosalar.'  6e,49V 

PL  Worth  A  Denrer  City  30,878 

erand  Trunk ) 

Ohieaco  AOr'd  Truns  > 

DalkOr.HaT.AMIlw.5 

KaB.OItyPt.B.  AMem.  81.058 

Kaa.O.Ham.  ABlnn....,  31,137 

KassaaOlty  AOoaha...  4.761 

bOOlsT  Btsbst.A  8t.L.  38,810 

in^.8t.P.AS.8te.M..  67,11? 

BorfoUr  A  Western. <  327,05* 

■orthem  PaotOa i  431.360 

Ohio  River ;  18.987 

Orecoo  KK.  A  Hav 138.374 

•t. XooU  A  Ban  Fran...  |  137,385 

Vn.  Pao.  Deo.  A  Golf.... ;  67,461 

Whacllng  A  Lake  Erie. .  83,833 

Total  (77  roads) 7,670,431 

Betlaereaae  (1'89  p.  e.!..  ........ 


1897. 

9 
5.334.043 
11,149 
7(1,006 
86.563 
30,565 
10,456 
377,780 
27.39S 
84,884 
38,487 
25,378 


430,519       A59,029j 


Intrtan,    Dtertate. 


S 

337,206 
378 

10,328 
1,033 
8,954 
1,204 
1,693 
1.520 
5.874 

38,005 


140,976 


87,999 1 

1 8,875 ! 

5,583 

80,398 

63,531 

S60,e8.t 

404,816 

'  ■.{0,359 

180,486 

130,880 

64.068 

18,830 

7is3S,187 


8,«63 

"ifiM 
'ie,5'44 

17,778 

■■8,894 
19.108 

854.669 
143,384 


4,400 

19.510 

6,841 

""822 

1,488 


33,631 
"i',272 
"8,496 

312,435 


Net  KaralB<8  .Voathlr  to  Latest  Uates.— The  following 
showstbe  groan  and  net  oaruiai{s  to  latest  dates  of  all  Stbam 
railroads  furnishing  monthly  siatemeuta.  The  compilation 
inclnder  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  in  givoa  once  a  moath.  E^ly  re- 
turns sr-  piililiahod  from  week  to  week,  as  soon  as  issued,  but 
for  the  oonvenieni-e  of  our  roaderi  all  the  roads  making  re- 
turns  are  brought  together  here  in  the  week  in  which  w<»  pub- 
li.th  oui  monthly  article  on  net  earnings — say  on  or  about  the 
80th  of  the  month.  Besides  the  rrads  furnishing  monthly 
retnrns,  we  have  added  this  time  the  roads  which  make 
quarterly  retnrns. 

TAs  returns  of  the  $tr«et  railtpnya  ice  give  by  themselvet 
under  a  ttparate  head  at  the  txtre)ne  end  of  these  tabulation* 
—tee  paqt  4ti. 


-Orott  Barningi.- 


Roadi. 

Adlrondaoka  June 

Jan.  1  to  June  30 

AlabamaQt.Bonib.a  July 


1898. 
• 

13.145 
100.061 
133.957 


Jan.  1  to  July  31 970,332 


113,480 

730.380 

5,950 

55,068 


1897. 
• 

13,232 
100,330 
131,911 
878,410 
49.76i 
335,237 
671,45) 
218,082 
1,369,416 
100,011 
628,010 
8,301 
44,467 
3,594,231 


-Ifet  Bamincf.— ~ 


31,555.330  18,675,231 
23.350  22.41S 


Alabama  Midland,  blune        63,493 

Jan,  1  to  J  une  3U . . . .       4U6.790 

July  1  to  Juoa  3U 766.274 

Allegheny  Valley. b.  July      219,557 

Jan.  1  to  July  31  ...   1,4'^'«,179 
Ann  Alitor June 

Jan.  I  to  June  30.... 
Arkansas  Midland. bJune 

Jan.  1  to  June  .lu... 
Atch.Top.A8.Fe.b.*July  2,766.098 

Jan.  1  to  July  31...."'  — 

AtL  KnoxT.  A  No... June 

Jan.  1  to  JuueSO 

AtlantaAW.Polnt.bJuDu 

Jan.  1  to  Juno  du  ... 

July  1  to  June  30 

AtlantlcA  Danv'e.bJuoe 

Jan.  1  to  June3'>  ... 

July  1  to  June  30 

Austin  A  Nortw'D.  b .  May 

Jan.  1  to  .May  31  ... 
Bait.  AOhioSoutb.bJune 

Jan.  1  to  June  30  . 

July  1  to  June  30.. 
Baltimore  AOtaio.b  June  2,408,371 

Jan.  1  to  June  30. ...13,628,379  12,068,769 

Julf  1  to  June  30. .  ..27,659,753  25,5 :1'2,120 
Bangor  A  Aroostook— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Bath  A  Hammonds.  June 

Jac.  1  to  June  3i> 

July  1  to  Juno  30 

Bennlnirton  A  Rutland— 

Ai>r.  1  10  June  '30 

Jnly  1  to  June  30  ... 
Blrm.  A  Atlantic,  b. .  May 
..:4  Jan.  1  to  May  31 


152,243 

39.490 

2-3,f.!i 

575.202 

43,50  1 

2S»,312 

561,191 

9,542 

52,380 

523,010 

3,d87,243 

6,885,028 


July  1  to  May  3L.... 
Boston  A  Albauy.b— . 

Apr.  I  to  June  30.... 

Jan.  1  to  June  30.... 
Boston  A  Malne.b- 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30.... 
Bridgton  A  Haco  RIv.— 

April  1  to  June  30... 

Jan.  1  to  June  30  ... 
Brunswick  A  We«t.bJune 

Jan.  I  to  June  no..,. 

July  1  to  .luue  30 — 
buu.  Koob.A  PItts.b.July 


201,972 

377,910 

1,459 

10.037 

39,553 

57,9S2 
107,777 

1,984 
11.149 
25.736 


125.253 

37,759 

261035 

534,448 

42.214 

2«J0,241 

5^7,375 

10,914 

75,211 

531,420 

2,967,974 

6.140,000 

2,308,793 


179,370 

374,338 

1.586 

10,181 

38.465 


54.552 

100,2S7 

1,753 

8,797 

22,154 


2,308,3S0 
4,331,460 

4,787,917 
9,087,U03 

7.809 

13,461 

61,502 

298.242 

60). 042 

336.245 

2,14'J,.t94 

52,716 

203,SO2 

625,692 

301,321 

l,928.51d 

2,13r(,ll0 


Jan.  Ito  July  31 
BuHalo  A8asqueh.a.Juuo 

ian.  1  to  June  30.... 

July  1  to  Juno  30.... 
Ban.  Ced.  R.  A  No  a  J(me 

IJan.  1  to  Juue  30  — 
Oaoadlan  Paollto.a.June 

Jan.  1  to  June  30  ...  11,5;>6,019 
Carolina  Midland.. ..July  9.3^3 

Jan.  1  to  July  31....        33,631 
Oent.of  GeorKls.a.Juno      358,255 

Jan.  1  to  Juno  30....  2,461.053 

July  1  to  Juue  3  >....  6,507,009 
Oent.  of  M.  Jerney.a.June  l,0il,0ai< 

Jan.  1  to  June  30....   5,747,817 
Oentral  PaclOc.b....  May  1,474,335 

Jan.  Ito  May  31....  6,062,tio 
Obar.ABavannah.bJune        62,37a 

Jan.  1  to  Juno  30....      396.552 

July  I  to  Juuo  30  ...       637,170 
Ohattan'ga  8..utU'u.June  ».;»3f 

Jan.  1  to  June  30  ...        34,204 
Obes.  A  Ohio  a June  1,000.078 

Jan.  1  U)  Juno  30....  5,740,795 

July  Ito  .lime  30....11,788,557  10.7li8,183 
Ohlo.Barl.AOuln.e{Juno  3,192.949    3,022,133 

JinTl  to^June  Jo. ...19.85 1,751  16,941,847 


3,375,353 
4,403,974 

4,904.670 
9,143,441 

6,580 

12,721 

48,896 

273,806 

575,216 

326.557 

l.»7;r,7!l<J 

4^.1^67 

27iP,009 

57  9,798 

340.417 

1.844,832 

2,003,577 

9,712,e»4 

5,788 

80,333 

331,757 

2,330,535 

5,280,695 

1,024,083 

5,528,598 

1,044.817 

4,728,357 

56,134 

319,6^1 

S.^2.267 

0.43'} 

36,617 

801,927 

5,349,651 


1893. 
S 

def.23 

42.71-8 

41,834 

246,761 

9.569 

72.900 

143.679 

96,647 

580,136 

27,108 

183,191 

def.7,050 

623 

479,692 

4,960.067 

2,954 

32,427 

8,345 

91,796 

227,497 

10,000 

75,476 

158.36J 

det.824 

def.6,675 

104,645 

854,l'i0 

1,996,287 

603,237 

3,433,599 

7,383,663 

92.648 

158,20:« 

def.316 

830 

19.608 

18.121 

21,497 

91 

839 

5,754 

700,884 
1,503,016 

1,490,378 

2,097,710 

* 

3,890 

5,650 

38,054 

69,058 

181,913 

124,445 

770,945 

1C,379 

94.951 

261,943 

61,949 

596,473 

817,395 

4,153,677 

5,435 

7,S!l6 

80,678 

651.497 

l,350,(!2i> 

440,873 

2.043.599 

624,340 

2,300,456 

11,511 

100,276 

110,604 

259 

det.3tf4 

333.814 

1,773,339 

3,806,350 

899,451 

6,84'2,0'25 


1897. 

def.333 
32,988 
48,770 

30^,415 

7.325 

49,^00 

111,652 
9.5,339 

528,765 

36.504 

309,947 

def.6,373 

det.7,389 

464,757 

3,595,530 

3,813 

35,107 

11,901 

07,422 

219,829 

7,060 

65.324 

133,094 

1,133 

18,575 

189,594 

857,294 

1,832,606 

502,544 

2,185,214 

5,570,030 

63,773 

139,241 

def.727 

410 

17,510 

13.566 

10,658 

18 

958 

5.389 

656.391 
1,420,98» 

1,495,910 
2,7(10,904 

2,633 

4,646 

20,482 

85.706 

]  98,264 

116,158 

600,697 

19,913 

122.467 

203,173 

88,536 

633,346 

386,127 

3,667,194 

■2,661 

7,148 

70,898 

701,643 

1,328,13! 

3  ;4,29  1 

1.809,356 

410,630 

1,641,83  3 

32,219 

124,087 

165,413 

374 

3,184 

260,186 

1,550,748 

8,421,414 

051,361 

0,'278,69rt 


Jul^  1  to  June  30    ..42.800,162  85,586,186  16,527,944  14.322,'270 


873.876  131,623  103,884 

2,193,770  935,138  836,868 

3,927,611  1.816,434  1,692,579 

389,273  182,013  112,021 

2,286,913  736,056  610,769 

260,840  80,747  91,934 

1,130,216  824,004  398,801 

3,621,682  880,796  7C0,O57 

nuin    kC  A  Bt  P.a    July  2,S35,l».l    2,713,394  842,521  049,838 

*"'®'*^*"-j|l....l8:29i;575 16,461,878  6,837.583  6,074,191 


Cblcaso&Ea«uIll.bJano  321,003 
Jm.  1  to  Ju(i«30....  '2,320,132 
July  Ito  June  30....   4,221,433 

OblasKO  Ot.  W(<»t'n..  Juno  472,890 
jS.  I  to  June  30...   2,594,5(14 

Ohio.  rnd.ALouli>.a.  May      274,452 

jLn.  ItoMaySl i.i»?.?87 

July  Ito  May  31 8,043,150 


Jan.  1  to  July ! 


August  27,  1898.J 


THE    CHRONICLE. 


419 


1,1576,709 

98,186 

l,ll4.72t> 

142.676 

tid2,3Jl 


Bonds. 

Ohio.  R  [sL,z  P<to  a  Jane 

Apr.  I  to  Jane  SO  ... 
Ohio.  Term.  rrausr.bJuos 

July  1  to  June  JO  ... 

OUlo.  &  West  Mloh  .  Tane 
Jan.  1  to  Juae  30  ... 

OaootawOkl.AG.b.Jiiae  98,429 
Jan.  1  to  June  30....  739.'iT3 
NoT.l  to  June30  ...   1,053.077 

Oln.N.O.iTex.  Pao.aJuly  400,539 

Oleve.  Oanton  &  8o  June  64,719 

Jan.  1  to  June  30...  336.211 

July  1  to  June  30....  692,231 

aev.Oln.O.ASt.L.a.June  1,209,215 

Jan.  1  to  Jane  So....  «,899,2.")2 


-Gross  Earnings. .  - 

1898.  1897. 

$  9 


— yet  Earnings. — 
1898.  1897. 


1,335,011    kl93,734     k387,348 
3,90^,ll64  kl3i5,>22  R102  4,2l9 


74,826 

1,038, 3i3 

135,760 

753,509 

60,846 
477,415 
739,666 

312,602 

55.IJ78 

311,30^ 

687,938 

1,11 ',622 

6,427,639 

JuSr  i  to  June  30. ...14,320,094  13,117,111 


PeoiiaAEaHt'n.a.Jana  162,008 
Jan.  1  to  June  30....  930,803 
Julvlto  Junrt  30....   1,833,106 

Olev.  Lor.  A  WlieeLaMay  119,099 
Jan.  1  to  Mav  31....  603.227 
July  1  to  Jlay  31....  I,332,6ti6 

Oolorado  Midland.  .June  130,230 
Jan.  1  to  June  3o....  769,216 
Juiyl  to  June  30  ...  1,731,445 

Oolnmb.  Newb.it  Laur. — 

Ai>r.  I  to  .lune  3i»  ...       132,193 
Jan.  I  to  June  30  ...       237,619 

OoL  Sand.  A  Hoik'g.May  64,6-0 
Jan.  1  to  May  a  1 297,171 

Orystal Juns  86< 

Jan.  1  to  June  3  J....  7,168 

Oamberland  Val.b..June  76,411 
Jan.  1  to  Jane  3  i...      333,721 

Delaware  &  Hndson  Canal — 
Benns.  <fc  Saratoga  b— 

Apr.  1  to  June  30....      579,406 
Jan.  1  to  June  30....  1,037,703 
n.  T.  4t  Canada  b— 

Apr.  1  to  June  30....      228,970 
Jan.  1  to  Jane  30.. . .      4 10,366 
Albany  A  Susq.b— 

Apr.  1  to  June  30....      922,501 
Jan.  1  to  June  3J....  1,804.160 

Del.  Lack.  <fc  Western— 
N.  Y.  Lack.  A  Wesfn 


Apr.  1  to  June  30. 
Jan.  1  to  Jane  30.. 


1,640,488 
3,062,881 


Baroka  Sprmrs  ...  June 
Jan.  1  to  Jane  30... 


4.333 
25.921 


rail  Brook  b— 

tApr.  I  to  JuneSO....       118,228 
iJan.  1  to  June  30....      272,300 

ritchbnrg.b— 

Apr.  1  to  June  30....  1,738.959 
Jan.  1  to  rone  30....  3,392.613 

rUiilAPereMarq.a.Juae      234,466 
Jan.  1  to  June  30... 


rt.  W,  &  Deo.  City  b. June 
Jan.  1  to  Juue  30.... 


rt  Worth  A  Klo  Or. .Hay 

Jan.  1  to  Mty  31  ... 
Chtdsden  A  Att.  Un..Jnly 

Jan.  1  to  July  31 

Qe^rxla.a... July 

Jan.  I  to  July  31... 
Qeorina  A  Alab'a.a.Jnne 

Jan.  1  to  Jane  30 

July  1  to  June  30 

Oa.  eonth.  A  Fla.a.  July 

Jan.  1  to  July  31 

Od.  Rapids  ik  Ind.a.June 

Jan.  1  to  June  30,... 
Qr.Tmuk  of  Canada.. May  1,571,581 

Jan.  1  to  May  81....   7,596,46 1 

July  1  to  May  31... .18,532, 198  17.041,851 
Cblo.AOr.  Trunk.May      800,167       226,  ■166 

Jan.  1  toM^y  31...   1.512.761    1,190,880 

D«t.  Gr.  H.  AMll...May         8:»,198  73,558 

Jan.  1  to  May  31....      353,439       384,164 

Onlf  Beanm't  AK.  0.— 

Jan.  1 10  July  31....        98,256 


1,128,340 
98,390 
641,020 
30,123 
199,639 
624 
4,266 
115,814 
849,119 
88,002 
593,405 
1,226,388 
88,413 
670,652 
215,618 
1,267,883 


•all  A  Ohioaao.b..  June  2,352 

Jan.  1  to  Juno  30....  23,470 

Hoesao  Tan.AWIl..June  4,763 

Jan.  1  to  Jane  30....  21,427 

Honst.  A  Tex.  Cent. .May  178,339 

Jan.  1 10  May  31. 1,108,857 

July  1  to  May  31....  3,996,036 


5«,963 

736.675 

1,713 

151,199 


42,918 
678,432 

17,361 
134,914 


28.233  12,013 

2»«,593        107,531 
331.600       201,053 


129.384 
797,726 

1,631,102 
105,138 
477,010 

1,075,535 
157,503 
795,142 

1,671.545 

128.235 
230,846 


1,215 

5,653 

82.797 

380,223 


576,444 
1,062,328 

232,207 
421,171 

873,146 
1.731,377 


143,293 

11,806 

44,1H 

131.819 

378,2  M 

1,654,341 

3,351,727 

8.180 
213,404 
45ti,78 1 

29.382 
160,310 
401,600 

27,577 
111,902 
341,344 

33,943 
62,765 

1,706 

23.110 

deM23 

3.5  ii  6 
30,221 
99,879 


146,912 
271,985 

75,286 
114,200 

324,291 
666,23* 


1,576,838 
2,812,364 


Syr.  Blng.  A  N.  Y.b— 

Apr.  I  to  June  30....       223.381  205,70^ 

Jan.  1  to  June30  ...      385,316  373,037 

Den.  A  R.  Grande. b.Jnne      711,724  616.316 

Jan.  1  to  June  30....  3,867,457  3,176.ii55 

July  1  to  June  30....  8,342,926  6,945,114 

DesHoloeaMo.AW.bApr.        35,554  31,716 

Jao.  I  to  Apr.  30  ...       161.253  128,669 

Det.  Od.  Rap.A '>V.a.Juno      110,680  103,175 

Jan.  1  to  June  30...      710,036  600,805 

Detroit  A  Mack'o.a.Jnne        49,31o  50,449 

Jan.  1  to  June  30  ...       281,524  264,289 

J  uly  1  to  J  une  30. . ..       48 1 ,467  406,699 

Dulnth  So.  Sb.A  All.— 

Apr.  1  to  June  30....       491,216  377,418 

Jan.  ItoJuneSO....      849,365  692,591 

KlKln  JoUet  AE..a.Jane      111.269  101,771 

Jan.  1  to  JuneSO 753.131  564,749 

July  1  to  JuneSO...    1,391,299  1,184,6*6 

Erle.a May   2,326,328  2,716,875 

Jan.  1  to  May  31. ...12,766,698  11,889,3  LI 
JniT  1  to  May  31. ...31,007.661  23,590.234 


4,673 
23,793 

141,796 
272,421 

1,744,9^5 

3,278,360 

216,320 

1,318,439 

83,004 

482,623 

19,026 

122,911 

733 

5,103 

100,  t93 

827,652 

76,134 

496,644 

1,021,837 

76,622 

483,549 

193,447 

1,119,717 

1,475,578 

6,^17,319 


71,413 

2,173 
20,697 

5,051 
24,399 

179,237 
l,l0i.773 
8,029, ')72 


101,303 

8,097 

41,736 

112,851 

237.301 

1,571,310 

3,252,117 

32,823 
162,971 
342,3  46 

27,998 
132,175 
281,315 

60,782 
179,369 
335.376 

29,870 
51,751 


776 

2.831 

35,326 

98,191 


165,194 
396,109 

51,873 
101,017 

305,832 
6.'iO,535 


535,285 
1,040,091 

101,143 

140,275 

288,018 

1.533,681 

3,325,837 

11,932 
57,061 

13.925 
162,118 

18,289 
123,914 
170,320 

170,658 

231,309 

35.087 

300,1)58 

S01.673 

721,034 

2,652, ><77 

7,768,612 

813 

9,467 

52,334 
106,003 

421,701 

873,133 

60,267 

330,921 

28,214 

211,342 

3,436 

67,584 

191 

1,332 

Kl8,177 

153,553 

13,IB6 

137,337 

350,460 

33,736 

168,087 

39,498 

284,507 

609,210 

2,361,164 

6,311,603 

73,048 

317,520 

16,8ti3 
68,181 

47,095 

der.813 
4,367 

der.3,266 
6,620 

17,251 

325,025 

1,011,983 


630,808 
1,032.635 

89.233 

195,119 

277,119 

1,333,309 

2,869.778 

2,422 

28.578 

18.447 

137,466 

10,061 

71.410 

96,906 

100.720 

165,745 

34,724 

198,054 

412,581 

710.335 

2,532,101 

7,313,210 

1,141 

9,175 

66,091 
112.179 

405,986 

811,261 

66,883 

319,989 

14,149 

85,271 

deM,050 

13,430 

302 

1.966 

K2.038 

159,544 

12,578 

101,218 

234,055 

29,850 

146.364 

37,188 

275.831 

552, 106 

1,921,831 

4,920,207 

42,159 

137,203 

16,991 
«2,3'i2 

31,661 

def.243 
2,590 

1.906 
11,294 

dot  101 

166,813 

1,019,068 


Gross  Earnings. , 

1898.  1897. 

Roads,                           $  .4 

I  Itnols  Central. a..; June  2,137,581  1,793,151 

Jan,  1  -o  June  ji> 1:3,230,519  10,701,891 

July  1  to  June  30  ...27,317,320  22.110,137 

Indiana  ni.&rowab  June         53,253  52,509 

Jan.  I  t)June3J....       Ill.l33  393.072 

July  1  to  Juue  30  ...       3J9,39J  733,291. 

Iowa  Central. b.  ...June      157,850  131,717 

Jan.  I  to  June  30....       '-97.!i05  751,116 

July  I  to  Juue  30.  ..   1,871,110  1.585,423 

(rooRaUway.b June          4,011  2.183 

Jan.  1  loJa  o3  '  ...         25.712  18,013 

July  I  toJaie  30  ...         47,J76  37,338 

Jack.  Tam.A  K.V.bfuue         30,653  23,633 

Jan.  1  to  Jun6.30  ...       133.0J6  185,311 

Apr.  1  to  June  30  ...         92,013  77,730 

Kanawha  A  MIoh  b  Jane        47,968  42,155 

Jan.  1  to  June  30  ...       268,574  213.637 

July  1  to  June  30  ...       560,046  431,581 

Kan.  C.  Ft.  9.A  iJ.a.June      385,575  365,013 

Jan.  1  to  Ju<ie3J  ...  2.437.117  2.263.298 

July  I  to  June  30....   5,083,372  4,613,151 

Kan.  C.Mem.AB.a.  June      101,391  82,790 

Jan.  I  to  June  30  ...      768.225  581.339 

July  1  to  JuneSO....  1,100,198  1,211.393 

Kan,  City  A  Northw.— 

Apr.  1  to  Juae  30....         77,230  69,545 

Jan.  1  to  June  SO....       173,427  181,268 

K.O  A  Sub  Belt  ...June          38,144  lu  17,033 

July  1  to  Jane  30  ...        512.156  393,213 

Keokuk  A  West.bb. June        39,354  16,323 

Jan.  I  to  June  30 267,239  257,953 

L.  Ohampl.  A  Morlah— 

Apr.  1  to  JnneJO  ...           4,960  

Jan.  1  to  June  30  ...         18.079  

Lake  Erie  A  West.  b.  June      252.107 

Jan.  1  to  June  30  ...   1,613,7S0 
Lake  8b.  A  Mloh.  So.b- 

Apr.  I  to  June  30  . 


iVc(  Earnings. . 


13,318  5,574 

177,343  121,379 

2o3,89L  199,073 

41,383  11,935 

2.55.423  214,551 

599,661  470,384 


1,410 

9.515 
15,891 

2.829 
33,135 
14,777 


715 
4,837 
8,563 

363 
26,315 
12,526 


12,638  13,229 

66,524  59,363 

153,956        119,911 


97.796 

739.723 

1,574,005 

4339 

188,858 

332,909 

8,194 

35,819 

11,020 

237,217 

5,662 

64,339 


100,604 
635,308 
1,453,359 
3,277 
111,508 
315,183 

def6,916 

23,958 

m  10,489 

113,788 

8,560- 

96,798 


.   4,908,329 

Jan.  1  to  June  SO. ...10,109,609 
Lehigh  A  Hudson. b — 

Apr.l  to  June  30....         83.321 
LeklKh  VaUey  RR...Jane  1,492,659 

Jan.  1  to  Jane  30....   8,429.537 

Deo.  1  to  June  30 

Lehigh  Val.  Coal  Co  Juue 

Jan.  1  to  June  30 

Deo.  1  to  June  SO  ... 


9,963,693 

1,155,950 

6,191,127 

8,00  >,  104 

17,737 

105,802 

441,202 

1,837,542 

4,333.194 

481.799 

1,933,982 

4.633,956 

33,113 

237,238 

933.249 

1.880.359 

.10,922,837 

.21,996,652 


Liexlngton  A  Ea.^t.b.Jaoe 

Jao.  1  to  June  30  ... 
Long  Island  RK  b..Jaae 

Jan.  1  to  June  30. ... 

July  1  to  June  30.... 
Long  Isl'd  RR  Sys  bJane 

Jan.  I  to  June  30 

July  1  to  JuneSO 

Louis.  Hea.A8t.L.b.June 
Jan.  1  to  June  30.... 
July  1  to  Jane  30.... 

Loalav.  A  Nashv.b..Jane 

Jan.  1  to  June  30 

July  1  to  June  30 
Maoon  ABlrmlni;...Juae  3,871 

Jan.  I  to  Juae  30 26,143 

July  1  to  Juno  30....         65,131 
Manlslique June        10,649 

Jan.  I  to  June  30....        99.653 
Mexican  Central. ...June  1.104.247 

Jan.  1  to  June  30...  6,739,293 
Mex,  International. June      271,929 

Jan.  1  to  Jace  30 1,689.972 

Mezloan  National..  June      905,177 

Jan.  1  to  June  30 3,039,098 

Mexloan  Northern. . .  May        41,392 

Jan.  1  to  May  31....       233,793 

July  1  to  May  31....      601,001 

Minn.  A  St.  Louis. a. Juue  175,173 
Jan.  1  to  June  30....  1,002,945 
July  1  to  Juue  30  ...  2,246,576 

Minn.at.P.AS.Sto.MJune  317,459 
Jan.  1  to  June  30...  1,826,388 
Julyl  to  Juue  30....  4,132,700 

Mo.  Kansas  A  fex.aJune  665,721 
Jan.  1  to  Juno  30....  5.002,766 
July  1  to  Juue  30. ...12,047,237 


MobtleA  Birm'gli'm.  June 

Jao,  1  to  JnaeSO 

Julyl  to  June  30  ... 
Mobile  A  Ohio. a June 

Jan.  1  to  Jane  .lO  ... 

July  1  to  Juae  SO.... 
Monterey  A  Mex. Q'f.  May 

Jaa.  I  to  May  31.  ... 
Nash.  Ch.  A  St.  L.b.July 

Jan.  1  to  July  3L 
Nevada  Central May 

Jan.  1  to  May  31  ... 

July  1  to  May  31  ... 
Newb.  Dutoh6»8  A  Conn.— 

Apr.  1  to  JuneSO 

Jan.  1  to  June  30 

New  Englaadb— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30.... 
N.  T.  Chio.  A  at.  L.b— 

Apr.  1  to  June  30  ._. 

Jan.  1  to  June  .30....  3,982,205 
N.  Y.  Ont. A  West  a.  June      3 15,734 

Jan.  I  to  June  30....  1,732,091 

July  1  to  June  30....  3,911,635 
N.  Y.  A  Rook.  Beaoh- 

Apr.  1  to  June  30....    40,257 

Jan.  1  to  JuneSO....    94,669 


23,409 

182,033 

360,299 

303,004 

2,071,914 

4,207,319 

127.878 

693,216 

519,931 

3,285,251 

6,103 

20,338 

43,916 

39,469 
97.909 

1,369,434 
2,622,057 


..  1,412,847 


393,179 
1,635,743 

4878,673 
9,620,350 

73.439 

1,418,188 

8,112,523 

9,693,862 

1,233,520 

6,378,075 

7,837,833 

18,349 

101,811 

426,751 

1,681,873 

3,954,866 

472,635 

1,791.710 

4,329,571 

33,302 

211,583 

445,830 

1,660,650 

9.779,338 

20,373,307 

3,671 

28,117 

61,971 

15.800 

60,318 

1,080,805 

6,587,753 

236,829 

1J512,768 

179,619 

2,999,024 

48,715 

371,749 

568,038 

194,507 

909,350 

2.006,504 

312,634 

1,593,227 

3,598,364 

615,715 

4,929,295 

22,757 

150,623 

358,331 

301,587 

1,377,329 

3,867,843 

117,671 

580,011 

480,278 

3,030,378 

3,777 

13,012 

35,887 

29.931 
58.204 

1,376,293 
2,506,913 

1,241,253 
2,555,237 
319,673 
1,767,898 
3,894,403 

41,623 
96.330 


1,158    

4,579    

72,328  111,346 

613.362  837,895 

1,819,770  1,758.418 
3,573,370  3,569,689 

36,896  35,960 

310,975  344,701 

1,839,814  1,394,376 

2,303,898  1,751,299 

df.l  10,171  deJ.3,073 

dL382,150  df.261,860 

dt.441,815  df.291,436 

5,2u3  7,45  2 

34,928  34,443 

201,696  183,639 

425,289  368,395 

1,343,821  1,225,916 

208,640  197,957 

417,679  347,579 

1,449,594  1,297,931 

7,391  6,513 

63,424  37,095 

126,864  105.900 

521.407  496,867 

3.261,535  2.991,835 

7,071,922  6,523,089 

deM.253  def.4,202 

def.3,178  def.ll.Oll 

det.12,380  def.2 1,089- 

6,029  9,951 

25,483  19,453 

382,282  315,729 

2,161,210  2,191,916 

111,215  87,969 

637,707  588,775^ 

c230,567  c223,247 

cl,S76,616cl,440,725 

24,553  27,634 

123,223  151,771 

231,314  306,561 

59,158  69,332 

359.869  314,991 

878,662  807,388 

129,527  123,804 

793,310  973,284 

1,894,993  1,439,069 

120,910    

1,132,556    

3,864,819    

2,100  2,329 

44,874  21,994 

66,700  89,096 

58,110  S6J)63 

431,971  519,789 

1,299,745  1,283,896 

34,789  97,091 

261,273  231,490 

219,890  180,699 

1,143,209  1,031,709 

3,849  1.291 

8,500  3,018 

18,923  8,619 

a 

6,393  2,070 

13,297  4,535 

337,134       439,918 
57»,010       670,530 


251.773 

907,611 

83,610 

411,517 

1,112,992 


216,139 

459,216 

92,383 

417,389 

1,113,900 


4,102     deM.036 
d6f,5,761  def.21,757 
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a.T.Su.AWMI.kd  May      ISS.tSO       1BI.9»  84.748  8S.34t 

Jul.  lWM«r!>l 8S3,aS0       8t«.da3  340.447  BaS,034 

JaljlloM«7SI...^  3.1l9,i8J    3.0SS,i47  971. 4M  U2»,l»0 

HorfoIkA  WMt'a.a  Juoa      814.771       «43.Si}l  SOi.OM  201.943 

Jan.  1  to  JuM  30....  6.481.967    S.KO.l   l  l,4(i\.737  1.3ti!t.9i5 

July  I  to  Jua«SO....ll.aj«.liSIO.»37.72J  3.i5a,Dit  i.Aik.m 

V«nh«Mt«raof  Ua..ll*r          4.394           3.33J  det.I.S.M  743 

Jm.  1U>  tUr  31..„         38.934          31.801  d«(.79a  5.731 

JalT  Ito  Mar  31....        e8.77a         *H),927  1}.7}S  30.498 

■orUurn  ODtral.b.  JiUt      530,815       547.897  183.43^  1HS.-J5) 

Jan.  1  to  Jdl)-  31.. „  3.543.309    3.574.088  835.917  »78,4tfS 

■orthrra  Pactflo  b..May  1,918.194    1.470,014  743.317  424.887 

Jaa.  1  to  Marai....   8,573,743    6,084.533  3.4Si.3l»  1.088.038 

Jiil>-1  to  Mar  81. ...31,949.401         ,  lO,7S8,(i41         

OkloRlver.k Jans        80.731         75,884  &3.46t  37.479 

Jan.  1  toJunpSO....      430,745       432.345  111,103  149.340 

'OhloRlTcr.fcOliaa.bluu         11.389          1I.5K  def  3.30>  def.27« 

Jan.  1  to  J  line  30  ...      100.048         88.681  14.168  10.009 

July  1  to  June  SO  ...       198.653       181,853  33,338  S8.3U3 

OreconREl.ANaT..June      54g,!fi)7       417,'.;23  e23t.58l  <164,330 

Jan.  1  tu  June  SO. —  3.353,012    1.976,072  rl. 154,303  r'i53.H48 

"»•  July  1  to  June  30....  8.895.893    4.639,624  •i,9JJ.047  el, 057.414 

Oracon abort  Ltoe-aJuae      601.303       5S8,479  S19.8>5  313,508 

.MA  Jan  1  to  June  30....  3,053,453    3,706,005  1,432,194  1.322.806 

Joiylto  June  SO....  6.317.058    5,736,348  8,788,998  3.243,869 

Penssylrinla— 
Unea  din  etly  operated— 

Saatof  ritU.,sE.J'ae  6.348.438    6,185.335  1,323,025  1,321,235 

Jan.  1  to  June  30.. ..31,363,51 139.^89,511  8,53cl.950  8.441, 3S0 

WeatorPlita.AE.June       Deo.     87,400  Dko.     355,700 

Jan.  1  to  June  30....       Ino .2.083,800  Ino.  11.500 

Peoria  l>eo.  *  Kr.b.  Apr.        68,767         61,496  3,280  1.098 

Jan.  1  to  Apr.  30  ...       378.913       278.904  57,45T  65,924 

Feterabar«.b Jane        60.427         52.149  39.674  35.254 

Jan.  1  to  June  30....       343.937       3ll>7l3  183.9.^9  154,061 

July  1  to  June  80. 596,173        559,292  301,083  261,038 

Fhila.  A  Erle.b June      363.318       373,.%55  85,436  94.344 

Jan.  1  to  Jane  30.. „  1,883,222    1,864.107  443..:97  477.496 

rhlla.  A  Beading  b.  May  1,697,548    1,613.103  631.109  588,261 

Jan.  1  to  May  31....  8.280,405    7,719,901  3,26S,U2<>  3,114.450 

Join  to  lUy  31. ...30.166.570  18,937.464  S.821,^67  8.257,444 

OoalAIroiiOo..b..May  1,802.851    1,637,609  def.47,2.'>2  der.90,230 

Jan.  1  to  Mar  31....  7.931.568    7.186.382  dl.248,709  d(.593,8l6 

July  1  to  May  31. ...31,314,450  19J(47.790  569,418  137,2i9 

Total  botbOo'a.b. Hay  3,500.397    3,250,711  583.857  497.981 

Jan.  1  to  May  31. ...16.211.973  14,906.263  3.U20.220  2,530.634 

July  1  to  May  31..„41,481,020  38.4l>5.254  9,3i«0,970  8,404,t;(i3 

Beading  OomD'y»..May 23.457  34,957 

JolyltoMaySl 3lO,i*l9  3l4,00i 

Total  all  Com D'a.b. May        ^         697.314  532  938 

July  1  to  May  31 9,701.889  8.718.672 

FUl.  Bead.  AIT.  E.. June        58.343         51.853  19.373  19,707 

Jan.  I  tOJUQe30....       301,632        287,859  77,597  96,478 

July  1  to  Juno  30....       681.611        647.476  213.529  197,053 

Plllla.WUin.AB«lt.bJ'n6      898.717       752.417  251.655  150.015 

Jan.  1  to  luQe  30....  4.641.183    4.276,0143  l,02>,t9t  8i48,OU 

Nor.  1  to  June  30  ...  6,140,145    5,624,145  1,117,593  1,227,S9] 

Pitt*.  ChurtlerB  A  Y"li'y— 

Apr.  1  to  June  80....         64,089          50,777  25,750  22,1(52 

Jan.  1  to  June  80....        88.576         83,991  39,418  84.761 

PIttt.  O.  U.  A  at  L.II.  rtlly  1.231.893    1,171.245  360.023  382.205 

Jan.  1  to  July  31. ...  8,771,176    8,009,418  3,010,362  3,195,118 

PltU.  Lis.  A  West... .tune          3.334            3.637  618  712 

Jan.  1  to  J  line  30....        22.093         22,338  5,642  6,9d5 

PlttabarKAWem'abUay      307,326       364.735  88,954  77,937 

Jan.  1  to  Mav  31....   1.231,216    1,03^.6)5  351,385  272,4>i6 

July  1  to  May  31....  3,89^,394    2,456.813  851.019  776,150 

Pttta.ToanKS.  A  A.  June      143.885       181,530  56.023  83.8  29 

Jan.  1  to  June  30  ...      714,387       681,313  219,374  195,3>9 

Proip.  Pk.  A  Ck>ney  I»L— 

Apr.  1  to  June  30....        33.609         41.431  3,041  4,305 

Jan.  1  to  June  30 44,772         66,533  def.1,859  942 

Blob.  Fred.  A  Pot... June        83.669         66.181  11,130  5.343 

Jan.  1  to  June  30....      445.087       372.347  172,129  122.09> 

Jolylto  Jaue30....      770,728       030,761  302,047  233,45  2 

Blob.  A  PeteriibnrR.Jiinu          87,774          31,2.54  14.148  12,03« 

Jan.  I  to  June  30....       204.124        173,530  70,359  63,222 

July  1  to  June  30 360,741        338,205  124,338  105,723 

-BloOrande  Junot...Jane        37.065         28,613  /11,119  /'8,534 

Jan.  1  to  June  SO....      175,562       133,463  /52,668  /40,037 

Dee.  1  to  June  30...      209,269       156,465  /62.730  /46.939 

BloOr'nde  South. b.  June        33,335         35,684  30.953  14,723 

Jan.  1  to  June  30....       317,404        175,541  113,351  67,482 

Jolylto  June  80....       429.903        404.328  200.272  174,439 

BloOnoda  West.b.June      805,112       255,523  117,237  114,092 

Jan.  1  to  June  30....   1,562,058    1,173.094  5)9,767  433,521 

Jnly  1  to  June  80....  3,362,288    3,468,504  1,393,111  863,060 

«t.  Joa.  A  Od.  III..  a.J'oe        73,943         65.643  12.993  894 

Jan.  1  to  June  30....       572,857        603,122  166,090  114,470 

Jnly  1  to  June  30....    1,238,499        939,087  421,469  181,931 

•tlionla  AAan  Pr.blune      500,779       468,489  173,381  133,812 

Jan.  1  to  Jane  30....  8,376,720    3,872,399  1,215,664  1,098,312 

July  1  to  June  80....  6.888,407    6,093,330  2,856,353  3,509,707 

tea  Ant.  A  Aran.  Pb.  May      129,209       144,858  5,699  9,524 

Jan.  1  to  May  31....       781.532        777.254  118.249  123,759 

Jnly  Ito  MaySl....  l,910,13t»    3,079,450  621,431  665,955 

■an  Fr.  A  H.  Pao.a.JuIy        85,493         87,684  38,835  42,301 

Jan.  1  to  July  31....       454.424        421,313  144,073  124,333 

8aaUFePreB.APb.May        74,070         65,908  41,103  39,829 

Jan.  1  to  Mar  at 334,613        384,849  176,047  146,970 

Jnly  1  to  May  31...^      688,790       691,070  378,243  3U,034 

■•T.  Fla.  AWe«t.b..Jnne      433.337       336.384  195,375  143,015 

Jan.  1  to  June  80....  3.061.313     1.731.704  609,628  534,362 

Jnly  1  to  Jaae  SO....  3,762,965    3,346,731  1,047,643  960,993 

■UrerCp.OoalaAa.blune       37,810          13,664  16,743  5,836 

Jan.  1  to  Juno  30....       133,440        100,539  78,175  65,744 

July  1  to  June  30.._      233.100       178.439  118.217  81,276 

•Urerton June          3,240           0,940  2,050  4,005 

Sioux  City  A  Nortb  June        16,955         30,763  deM,195  3,129 

Jan.  1  to  June  30....      111.981       100.371  13.543  def.4t6 

^tontbHaTenAE.b..Apr.           1.998            1.303  370  def.390 

Jaii.1  to  Apr.  30....          7,498           0,707  420  der.1,180 


OrotfMarmtup, . 


18«8 

• 


1897. 


Jtaa^. 
Soutbem  Paolfle— 
QaLUarA  8*  •  A  bUay 

Jan.  1  to  M«r  31. 

Jaiy  1  to  May  31 
bavlalaaa  Weat  b.Mir 

Jan.  1  to  Mar  41.... 

Jolylto  May  SI.... 
Vran'iLa.ATsz.bMay 

Jan.  1  to  M«y  3l 

July  1  to  May  31 

N.  Y.Tex.  A  M  b  .M»y 

Jan.  1  to  Mty  31 

July  1  to  Mai-  31  ... 
Texat  A  N.  O'l.b.M.iy 

Jan.  1  tu  .5l4r  31  ... 

Jttly  1  to  .M,ir  31  .... 
AUaoUoPr'a-t'abiiMay  1.335,370 

Jan.  1 1<>  Uty  31....  6.177,969    „,tt-,.,j„a 

July  1  to  M  >y  31. ...12,684,815  13,478.452 
Bs.  Pae.  of  Oal.b..Mty       915,335       789,270 

Jan.  1  to  May  31...  4,53  !,019 

Jaly  1  to  M.iy  3l  ...10,307,413 

80.  Pao.  01  Arii.b.May      234.323 

Jan.  1  to  .May  31.... 

July  1  to  Mity  31  ... 
Bo.  Pao.  or  N.  M  b.May 

Jan.  1  to  May  31  ... 

July  1  to  M«y  31.... 
■Northern  Ry.  b  ...May 

Jan.  1  to  May  31 

July  1  to  M<iy  3i.... 
PaolBo  SyAtem.b.Uiy  8,511,737    

Jan.  1  to  May  31. ...15.487,994  13,230,307 

July  1  to  .May31  ...85,291.^03  29.073,437 
TotaloralL  bl  ...May  4,955,919    3,307,307 

Jan.  1  to  May  31. ...23,971,098  13,609,936 

July  1  to  Mar  31. ...61,441,614  45,102,623 


-Sti  BartMtu: — 
1898.  i1Ei97. 


474.441 

3.249,969 

4,578,209 

99,4  42 

500,952 

931,837 

490,330 

2.524,572 

5.203,174 

21,195 

115,516 

337.541 

131.264 

057,348 

1,346,918 


1,470,631 

2,796,176 
161.690 
734,373 

1,333,010 
201,300 
834,233 

2,1:<6,916 


337.9J7 

1,810,574 

4,433,711 

70,911 

406,3  40 

•     013.837 

331,373 

3,076,954 

6,116,232 

23,311 

110,751 

310,180 

113,957 

034,235 

1,397,223 

914  565 

5,124,068 


3,7A3i936 

8,303,993 

212,833 

1,032,817 

2,179,357 

123,870 

976.007 

1,143,802 

172,713 

78  ?,76l 

3,030.644 

3,051.238 


103,718 

684.060 

l,3i«  •1,371 

43.312 

233  513 

413,377 

169.332 

843,307 

1,567,923 

8.830 

51,755 

179,339 

85,205 

206,353 

476,440 

305,851 

1,9411,937 

4,092.591 

304,997 

1,675,253 

4,396,244 

130,474 

531.673 

1.040,033 

89,965 

384,156 

691,811 

78,433 

257,939 

820,946 

1,4 1 4,2  «6 
6,777.275 

14,747,132 
1,300,2  49 
7,993,268 

30,013.091 

533,697 

3,533,111 

18,104 

177.336 

401,618 

66,410 
130,512 

1,259 

deM,129 

7,865 


8>atbern  Ballw'y.a.Iuly  1,971,173    1,607,674 

Jan.  1  to  July  31, ... 12,113,716  10,34>',537 

Mempbis  Dlr,a...Jane  100,030       103,449 

Jau.  1  to  June30....  733,194        631,293 

July  1  Ml  June  30  ...   1,551,501     1,380,602 

Statoa  Isl.  Rap.  Tr.b- 

Apr.  1  tu  Juae30....  153,335       200,613 

Jan.  1  to  JuaeSO  ...  816.173       233.700 

Stony  CI.  AC.  H..b.  June  4,137            3,749 

Jau.  1  to  J  HUH  30 9,794            9,314 

July  1  to  June  30  ...  34,978         33,377 

Byraoaae  Qan.  A  Com.b— 

Apr.  1  to  June  30...  158,937       140,767         21,911 

Jan.  1  to  Jiiua  30....  309,891        285,440          09,119 

Terre  U«ute  A  Ind'pollg— 

Apr.  1  CO  June  30....  333.841        871,481        111,168 

Jan.  1  toJuoeSO  ...  617,373       635,339       184,339 

at.  L.  Van  A  rerre  H.— 

Apr,  1  to  June  30,...  413.^31       360.353         97.354 

Jan.  1  to  June  30....  Sol, 404       702,938       183,535 

Terru  Uaute  it  Loean.— 

A|>r.  1  to.lnai!  30  ...  160,174        145,319          32,963 

Jan.  1  to  June  3U....  309,024        375,900          51,407 

Indiana  A  L  tke  Minb.— 

Apr.  1  to  Juna30....  16.361          16.083     der.4,743 

Jan.  1  to  Juan  30:...  83,437         31.952     def.4,314 

Terre  Haute  A  Peoria— 

A|>r.  I  tu  JuneS't  ...  108,071 

Jan.  1  to  June  30  ...  215,693 

E»t  St.  L.  A  Uaron<l't— 

Apr.  1  to  Jiiui)  3<l  ...  33,073 

Jan.  1  to  Juue  30....  54,620 

Texaa  Central.* May  18,020 

Jan.  1  to  .May  31 110.536 


48,940 

35)1,451 

1,355,348 

25,378 

171,258 

335,499 

63,333 

565.730 

1.714.536 

8.888 

40,548 

162,063 

38,483 

221,347 

491,406 

ltO,41U 

1,344,397 

4,124,769 

316,805 

1.353,059 

3,482,128 

71,624 

328,455 

396,434 

07,014 

291,974 

544,510 

44,031 

176,290 

745,416 

1,009,875 

4,073,173 

10,742,553 

1,195,929 

5,647,756 

16,080,860 

395,370 
2,942,359 

21,196 
113,077 
335,007 

94,303 

83.413 

1,043 

der.  1,900 

13414 


Cez.  Sab.  V.  A  N.  W  ,.l  uue  2.995 

Jan.  1  to  June  30  ...         20,773 

n»le4o  AOIitoCaa.b.J'ne  156.369 
Jan.  1  to  June  30....  373.136 
July  1  to  June  30 1,779,615 

ToL  Peoria  A  West,  b  July  71,219 
Jan.  1  to  July  31  ...       533,337 

Tol.  St.  I..  A  Kan.  City.a- 

Apr.  1  to  June  30....  537,55'> 
Jan.  1  to  June  30....   1,023,489 

Ulster  A  Delaware- 
Apr.  1  to  June  30  ...        97,510 
Jan.  1  to  June  30 173,835 

(Tnlon  Pac.  Rr.an  .  Jane  1,385,445 
Jan.  1  to  June  30  ...  7,670,579 

On  P.  O.  A  Quit. b.. June  282.838 
Jan.  1  to  Juue  30....   1.816.625 

ffabaab.b ....June  1,081,160 

Jan.  1  to  Jane  30....  6,384,933 
July  1  to  June  30. ...13, 198,459 

ffaeo  A  Nortbw'n.b.Jane  9,221 

Jan.  1  to  Juno  30 73,731 

If.  Jersey  A  8eaa'e.bJ'ne  229,914 
Jan.  1  to  June  80 1,058,751 

•Teat,  or  Alabamab  Juno  43,477 
Jan.  1  to  June  30  ...  303,203 
July  1  to  June  30  ...      603.631 

West.  Va.Caat.APltU. July       97.4'(<5 

W.VlrKlnlaAPItMbbMay  31.307 
Jan.  1  to  May  81....  150.559 
Jolylto  May  31....      399,417 

Weat.N.Y.APenn.b.Jane  250,181 
Jan.  1  to  Jane  30  ...  1,899,113 
July  1  to  June  30....  3,245,937 

Wllkeab'raAE*st.J..Apr.  34,497 

Joly  1  tu  Apr.  30  ...  432,604 

irisOQnsIn  Central  b.— 

Jau   I  tu  Jun<!  30....  3,335,749 

July  1  to  Ju'je  30,...  4,939,725 

Wrlgbtar.  AT«na,..JiinB  5,364 

Jan.  1  to  JiineSO  ...  41,073 

Jaly  1  to  June  30....  90,434 


16,083 
31,952 

79.950 
169,830 

19,186 
;<6,517 

10,887 

87,283 

3,0  >5 

15,194 

151,80} 

825,681 

1,750,570 

69,301 

440,491 

531.515 
1,039,324 

101,808 

168,536 

1,360,931 

0,730,833 

370,994 

1,934,201 

943,910 

9,392,725 

11,528,785 

12,130 

97,518 

2 15.235 

1,027,128 

43.434 

300,654 

636,534 

100,203 

33,813 

151,765 

350,9ol 

318,273 

1,233,637 

2,054,774 

37,433 
357,456 

1,915,374 

4,179,9  >1 

5,326 

38,934 

87,166 


10,033 
58.935 


54,939 
135,401 

77,771 
70,998 

26,878 
49,178 

der.  1.875 
der.3,047 


def. 4,242  der.  15,189 
3,493  der.  13,122 


10,911 
13,920 

1,748 

23,550 

734 

8,968 

9),918 

354,741 

533,919 

19,225 

141,798 

71,079 
136,084 

13,633 

34,241 

023,736 

3,136,161 

57,884 

561,013 

267,783 

1,660.269 

3,893,680 

883 

32,423 

50.755 

178,033 

18,964 

99,491 

314,444 

31,975 

9,794 

01,575 

166,524 

81,350 

365.406 

1,103,134 

16,333 
326,095 

817,320 

1,918,919 

der.  191 

3,453 

29,733 


2,934 
11,374 

460 

6,473 

393 

0,300 

44,439 

234,328 

409,707 

13,697 

127,733 

68,533 
149,696 

27,751 

39,580 

382,200 

1,979,099 

31,970 

403,379 

297.160 

1,646.880 

3,547,026 

3,697 

34,340 

48,878 

175,180 

18,214 

115,506 

358,060 

29,708 

15,701 

67,551 

170,148 

61,788 

279,037 

911,838 

9,77» 
168,580 

005,990 

1,405,776 

1,178 

0.39a 

31,314 
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Roadt. 

1898. 

• 

1897. 
$ 

1898. 

S 

1897. 

S 

Tork  Boatliam  b....Ttiae 
Jan.  1  to  June  30  .„ 
July  1  to  June  30 

5.786 
35,285 
74,357 

5,231 

31,057 

69,520 

1.892 
12,639 
23,045 

1,446 

9.214 

26,462 

a  Net  earnings  here  Ktven  are  after  deducting  taxes. 

b  Ket  earnloKS  bere  given  are  before  deduotlatr  taxes. 

c  Deducting  otber  expendltorea  (or  repalr8,replaoements  and  genenJ 
excenses.  net  Income  applicable  to  Interest  on  bonds  In  June  wt  j 
$94,663.  against  $st7,35o  last  year,  and  for  January  1  to  June  30 
$553,833,  against  $76S,521.  This  is  the  reaalt  in  Mexican  doUart 
treated  (according  to  the  company's  method  of  keeping  its  acoountt-} 
•8  equivalent  to  80  cents  in  United  States  money— that  Is,  deprec  - 
atlon  beyond  20  per  cent  has  already  been  allowed  for. 

d  Includes  the  operation  of  seven  miles  of  Susquehanna  Connecting 
road. 

e  Xet  earnings  here  given  Include  miscellaneous  Income. 

f  Thirty  per  cent  of  gross  earnings. 

C  After  allowing  for  other  Income  received,  total  net  for  July  1898 
-was  $47,725  against  $31,586. 

li  IncUides  results  on  Dea  Moines  &  Kansas  City  for  all  periods. 

i  Includes  besides  the  entire  Pdoihc  System  and  the  Atlantic  proper- 
ties, the  Houston  <Jc  Texas  Central,  Austin  &  Northwestern,  Central 
Texas  Jk  Northwestern  and  Ft.  Worth  A  New  Orleans. 

J  Caruiu^s  are  iaoiuded  in  those  of  the  New  York  Susquehanna  A 
Western  above. 

k  Net  earnings  heie  given  Include  other  income  received. 

m  Figures  for  1897  include  results  on  Kansas  City  and  Independ- 
ence Air  Line,  but  thofe  for  1898  do  not. 

n  Embraces  oulv  earnings  of  reorganized  lines ;  earnings  of  Oentral 
Branch  nut  included. 

*  Figures  beginnlug  with  July.  1«97,  Include  At  T.  A  8  Fe,  Gulf  Col. 
A  Santa  Ke.  Santa  Fe  Paciflo  (old  Atlantic  A  Faoiflo)  and  So.  CaliforDla 
Ry.,  but  not  tionora  Ry.  and  N.  M.  &  Ariaona,  which  previous  to  July 
had  been  included. 

t  For  luly,  1893,  taxes  and  rentals  amount<4d  to  9117,33),  anlnat 
•l36,-'-''J,  after  deducting  which,  net  for  July,  1898,  was  t332,bo7, 
against  $32-<  IT.j. 

t  Inolndes  Chesapeake  Ohio  <Se  Southwestern  from  July  1, 1897.  Ohio 
Valley  from  August  1 ,  1897,  and  Chicago  A  Texas  from  October  i . 
1897. 

t  Includes  Chicago  Barllngton  it  Northern  for  both  years. 
CI  Including  Income  from  femes.  Ac. 


^HlscelUneoiu  Companies. 


Buffalo  City  Uas....Jnly 

Oct  1  to  July  31.... 
Oolambus  Gas  Co July 

Jan.  1  to  July  31.... 

Apr.  1  to  July  31.... 
OonsnI.  Gas  0o.,N.J..Jul7 

Jan.  1  to  July  3.1... 
■disonGI.Il.Co.Bkn  Apr. 

Jan.  1  to  Apr.  30.... 
■iUsoaEl.n.Co.,N.Y..July 

Jan.  1  to  July  31.... 
Ofd  Bap.  Gas-b.  Co. July 

JaD.  1  to  July  31.... 
JMkson  Oas-L.  Co.. .July 

Jan.  1  to  July  31.... 

Mar.l  to  July  31 

Kansas  City  (Mo.)  Gas- 
May  1  to  Feb.  33 

Laolede  Gas-L.  Co. ..July 

Jan.  1  to  July  31.... 
Madison  Gas  A  Eleo.  July 

(Jan.  1  to  July  31 

Apr.  1  to  July.31.... 
Mexican  Telephone.  June 

Jan.  1  to  June  30.... 

Mar.  1  to  June  30..., 

Faciflo  Oiast  (>>.■.. June 

Jan.  1  to  June  su  ... 

Dec.  1  to  June  30... 
Faelflo Mall.  ........June 

May  1  to  Jane  30  ... 
BtJoeeph  Qae  L.  Co..  July 

Jan.  1  to  July  31.... 
St,  Paul  Gas-Lt  Co.. .July 

Jan.  I  to  July  31 . 

Tenn.  Coal  I.  A  BR.  .July 
»  Jan.  1  to  July  31.... 
Western  Gas  Co.— 
Mllw-kee  Gas- L.Co..  July 

Jan.  1  to  July  81.... 


-Orost  Samingr.- 

1898.  1897 

•  $ 


•.r^—Nel  Samingt. 

1898.  1897 

9  * 

7,933 

277,551         


73,390 

310,369 

196,400 

1,733,123 


67,985 

293,230 

ia2,4.'i3 

1,391,319 


11,320 

66,97.^ 

44,949 

439,131 

3,731,643 

3,081,499 

406.409 

7^1,806 


10,654 

62,987 

42,115 

311,908 

1,608,595 

1,866,541 

393,132 

751,346 


3,896 
66,055 
25,059 
10,690 
19,692 
31,413 
143,084 
6S..'«53 
751,760 

8,208 
71,102 

1,45S 
13.561 

8,933 

287,720 

53.596 

504,594 

2.670 

25,746 

12,448 

4,805 

26,010 

17,078 

'95,498 

631.552 

705,003 

103.201 

200,209 

3,470 

33,055 

10,941 

143.849 

50,008 

466,333 

30,291 
259,781 


2,74* 
6S,6«5 
23.751 

9,911 

17,1 ;7 

30,868 
138,530 

59,0)1 
630,719 

68,751 

1,374 

11,443 

7.299 


52.800 
454.041 

3,959 
28,637 
14,174 
1,133 
21.787 
15,572 
64  ''I*" 

236  103 

260,0  ..u 
60.'  ot; 

1&9,23'J 

2.872 

24,1^5 

16,^99 

134,0u5 
36,786 

303,790 

28.674 
259, 59S 


laterest  Chanres  and  Sarplas,— The  following  roads,  ii 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  4o.,  with  the  surplu  p 
or  defioit  above  or  balow  those  charges. 


, Inl.,  Renlati,  ite.—>  .- 

1898.  1897. 

--  •  t 

Ohio.  BaTl.*(2Dliusy.  Jane      890,000       876,201 
Jnlyl  to  June  30.... 10,680,000  10,511,422 

Chlo.  &  East.  Ill Tune       126,272        131,734 

Jaly  1  to  JuneSo..:.  l,527,33i    1.432,591 


■Bal,  ofNtl  Mam'Qt.- 
1898.  1897. 

s  a 

9,451  75,18C 

5,847,914    3,807,84e 


Ohio.  R.  Isl.  *Pao...Jane 
Apr.  1  to  June  30.... 

Okie.  Term.  Transf  ..June 
July  1  to  June  30.. ^ 

Oblo.  *  W.  Hlsb June 

Jan.  1  to  June  30 

Oboe.  Okla.  <k  Gulf..  June 
Nor.  1  to  June  30.... 

(Bar.  CIn.  Ch.  *  Bt  L.  J  uns 

July  1  to  June  30 

Peoria  A  Eastern  Jane 
Jnly  1  to  June  30.... 

Banverdi  RloOr'da.Jiuia      325,210 
Jnly  1  to  Jane  30....  2,476,824 


322,852  342,501 

968,556  1.027,504 

53,341         

635,834         


•10.577 
•456.388 

70.932 
416.466 

3,622 
100,841 


•6.528 
•417,700 

44,847 
def.3,20S 


33,294 
209,758 

20,000 
153,000 

248,840 

2,906.024 

36.801 

441.619 


83,590 
207,095 

19,000 
152,000 

249,123 

2,883,926 

36.801 

441.819 

201,117 
2,365,582 


•df.31,551  •d*.16,229 
*dt.54,74l  •df.71,163 


8,233 
236,600 


d*f.6.9S7 
48,063 


29,355  def.ll.S19 

446,703       368,521 

df.28,321     aef.»,9-8 

15,103  def.98,773 


68,738 
848,603 


76,293 
804,106 


,~lnt.,  rentals,  die — ,  ^Bal.  oflHtlSamt  -, 

„     ,                           1898.  1897.  1898.  18?7 

Boads.                         $  $  $  $ 

Oet.  ad.Bap.AWeBt.Jane        13.367  15,891  -568  *3  5!S(t 

Jan.  1  to  June  30....      124,322  121,184  •44,764  *18|684 

Fltohburg  - 

Apr.  1  to  June  30 . —       403.064  403.643  19,637  def  856 

Jan.  1  to  June  30  ...       795,073  796,360  83,060  47,901 

PUnt  APere  Marq..June        53.730  53,453  6,537  3  ISO 

Jan.  1  to  June  30  ...       331,177  319,009  9,741  df.3,020 

Georgia  <b  Alabama- 
July  1  to  June  SO....       303,017  272,100  47,443  11,956 

Kanawha  A  Mich. ...Jane        12,367  10,534  "331  '2  695 

Jnly  1  to  June  30....       139,563  133,059  •14,394  •daf.3,'i4s 

Kansas  City  (Mo.)  Gas- 
May  1  to  Feb.  28 156.350         111,470  

Kan.  C.  Ft.  8.4  M..  June       120,215  118,583  d6f.22.419  def.17,979 

July  1  to  June  30  ...   1,416.263  1,403,026  157.743  5o!333 

Kan.  O.  Mem.  *  Bir. June        11.463  13.905  det.7.123  def.9  633 

July  1  to  June 30....       198,085  198,085  *  195,672  "142,889 

Kansas  City  Sub.  Belt- 
July  1  to  May  3l 185,806         40,391  

U  Erie  *  West'n.... June        60,237  60.223  12,011  51618 

Jan.  1  to  June  30....       361,077  359.044  253,285  278.858 

Long  Island  BR  ....June      103,622  103,823  •118,674  "ioe  96» 

July  1  to  June  30....   1,229.815  1,238,558  '243,375  '102.205 

Long  Island  BR.  Sys.  June       114,924  114.906  •115,216  ♦104  805 

July  1  to  June  30 1,365.394  1,371,775  •313,569  *41,051 

Mo.  Kansas  lb  rexas..July     '.^33.539         def.164,629 

July  1  to  July  31 3,4;J7,170        437,679  '.1II!"I 

Nashv.Ohat.  A  St.  L.July      130,331  126,301  89,556  54,358 

Philadelphia  <k  Reading- 
All  companies  ....May      745,000        df.137,686 

July  1  to  May  31....   8,195,000         1,508,889  ....'.'.'.', 

Pttts.  0.0  *8t.  L... July      236.899  327,146  73.139  155.05'» 

Jan.  1  to  July  31....  1,990,411  1,S41,90J  30,451  353,310 

Rio  G-ande  Jnnot    .June          7,708  7,708  8,411  876- 

De4.  1  to  Jane30  ...        53,958  53,953  8,822  def.7,019 

Klo  Grande  Soath'n.  June        17,398  14,165  .       3,055  557 

Jaly  1  to  June  30....      182,684  170.968  7,688  8,471 

•anPraa.  ANo,  Pao.July        18,903  19,004  19,927  23,297 

Tean.  Coal  I.  A  RR..JUly         47,479  47,777  .2,.'5a»  dsf.10,991 

Jan.  1  to  July  31 382,353  331,439  133,979  def.30,649 

ralado  A  O.  Oeni....Jan«        34.494  40.331  •16,756  *l,I0O 

Jaly  1  toJuQe  30 464,539  467,177  '79,636  •6,437 

ToL  Peoria  A  West.. .July        32,421  32,373  def.7,196  def.3,686 

Wteit  V  a.  O.  Pitts ...  ■  Jaly         32,600  31,992  9,375  7,775 
•  After  allowing  for  other  Income  received. 

STREET  B11LW4TS  kSt)  TBACTIO?^  C0XPAXIE8. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  stkeet  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  ooiumos  of  tigurea  give  the  gross  earnini^s  for  the 
latfwt  week  or  month,  and  the  last  two  columns  the  earnings 
or  the  calendar  year  from  January  1  to  and  inoluding  suob 
latest  week  or  month, 

STREET   RAILWAYS    AND   TRACTION    COMPANIES. 


GSOM 
EAaniHoa. 


Akron  Bedrd  A  Olev 

Albany  Railway 

Amsterdam  St,  Ry... 

Atlanta  Railway 

Baltimore  Oon.Ry,^... 
Bath  St  By.  (Maine). 

BayOlUes  Oonsot 

Blnehamton  St.  Ry. . . 
Bridgeport  Traction. 
Brockton  Oon.  St.  Ky. 
Brooklyn  Elevated. . 
Br'klyn  Kap.  Tr.  Co.— 

Brooklyn  Heights  } 

U'klynH'nsASub.  J 
Oharlestou  Oity  Ry.. 
CIn.  &. Miami  Val..  .. 
Citizens' 81.  liy.,lndp. 
nitiz  ns'(MunoleInd.) 
Oity  Eleo.  (Rome.Ga.) 
Cleveland  Electric 
Oleve.  Painsv.  A  E 
Colnmbus  St.  Ry.  (O.) 
'JonsoU'd  Trao.  (N.  J.) 
Danv.  Gas  El.  Light  A 

Street  Kv 

Dayton  &  West  Trao. 
Denver  Con.  Tramw. . 
Detroit  Citi'ns'  8t.Ry. 

Detroit  Eleo.  By 

Oulath  St.  Ry 

Eiic  Eleo.  Motor 

Ft.  Wayne    A   Belle 

Island  (Detroit) 

Harrlsburg  Traotlon. 
Herkimer  Mohawk  II- 

ion  <K  F'ktort  Bl.  Ry. 
Houston  Klec.  St.  Ry. 
Interstate  Consul.  01 

North  Attloboro 

Kingston  City  Ky 

Lehigh  Traction  

London  St.  Ry.  (Can.) 
Lowell  Law.  A  Hav.. 
Hetrop.(Kansas  City) 
Metro.  W.  Side  (Chic.) 
Montgomery  St.  Ky.. 
Montreal  Street  Ry 

Muscatine  St.  FJy 

Nassau  Eleo.  (B'klyu) 

Newburg  St.  By 

New  London  St.  Ry.. 
New  OrleansTraotioo 

Norfolk  St.  Ry 

North  Chic.  St.  Ry... 


Latent  Orott  Samingt. 


WeekorHo     1893.      1897. 


July.... 
June ... 
June  ... 
Jiily.... 
July.... 
May.... 
July.  .. 
July.... 
July.  .. 

July 

July.... 


July 

July 

July 

April  .... 

May 

July 

IJuly 

'July 

July 

April 


June 

July 

'July 

UdwkJuly 

June 

'July 

Ijune 


June  . 
July.. 

June . 
Ijuue  . 


'March . 

July 

,  July 

.IMay 

July 

,2dwkAug, 

June 

May 

July 

'July 

July 

July  

{June 

July 

July 

July 


S  I 
11.304 
54. -'33 

4.9181 

12,3811 

22i>,465 

l.»32| 

9,915 

18  975 

37,818 

34.5571 

148,000 

572,116 

17,518 

13,461 

79,902 

5,671 

2,741 

147,9H3 

13,»69 

60,198 

252,29U 

8,138 
6,361 
69,115 
24,972 
32.12^ 
17,796 
12,212 

15,140 
27,288 

2,868 
17,151 

10,297 

9,290 
9,113 

7,8H4 
65, ■79 
41.253 
97,819 

."•..■SOO 
143.t-87 

4,673 

233,088 

11.564 

6,059 

112,16;< 

lfl,799 
263,(;03 


« 

12,624 

46,431 

4.170 

9.058 

227.360 

1,721 

9,093 

17,435 

33,014 

33,2'J3 

120,000 

489,463 

15.827 

10,552 

68,031 

5.327 

2,181 

143,201) 

9.135 

61.735 

238.813 

8,206 

67',44i 
24,422 
33,?9<! 
18,450 
12,736 

13,967 
23,210 

2,799 
17,047 

9,523 

5,516 

10.857 

7,714 

50.523 

37,801 

■"5I478 

129,'i:46 

4,278 

218,508 

10  593 

5,201 

104,063 

15,770 

258,483 


Jan.  1  to  LaUtlDate. 


1898; 


$ 
61,029 


25.101 
57,403 

,343,182 

7,541 

48,323 

H0551 

199.903 

iyO,470 


1897. 


3,439.471 
101,672 

3i.V,395 
26,74^ 
13,835 

971,128 
53,336 

384,587 

963,245 

53,008 

426',752 
639,868 
193,685 
112,419 
63,670 

87,677 
146,061 

19,4.S8 
88,853 

27,801 
33,667 
63,676 
37,624 

286,035 
1,222.237 

612,418 
22,738 

838,938 

31,776 

1,223,424 

46,375 

21,104 

792,315 

96,951 

1.670.916 


S 
34,875 

'22'44i 

50.038 

1,313.783 

7,013 

46,731 

82,778 

180,955 

184,574 


3,070,518 


288,626 
22,872 
13,024 

922,986 
45,388 

334,635 

883,640 

50,831 

466,858 
5H4,067 
199,890 
108,002 
63,233 

80,310 
125,454 

20,435 
91,517 

26,843 
30,334 
59,793 
33,962 
243,392 
1,095,746 


21,532 

768,338 

29,780 

l,0bO,118 

44,680 

19,371 

758,632 

83,847 

1,584,639 
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I  Vol   UCVIl. 


Obom 
KABaiao*. 


Laftl  Br»m  Mmmtnf.     \Jttn.ltoLai—l  in>*- 


WmktrMo    1898    I  1897. 


•wtt  Skor*  TraeUoo 
$f«fM(b«rcSt.  kr... 

{■MnmRt 

Hatawod  TraetioD . . 
Bazb'hCti.a.ANor-D 
•oharlUU  Val.  Trw. 

~  -     l*UMtOB4>< 

lAPttUlam. 

iBallwAT-- 

•fTMOM  IUp.Tr.  By. 
TMoDtoRj  ...  — 
Twtn  atj  B«p.  Trui . 
UBloa  (!l.  Badrnnl).. 
VatMd  Tnet.  (Plita.) 
TJBtMd  Timet.  (ProT.^ 
Unit.  Ttm.  (RMdlBK) 
Wakvfleld  A  Bloae.... 
W«t«rt>ar]r  TrsetloB. . 
«Mt  Olileuo  at.  R7. 
#k««UDK  RjUIwrt... 
WllkMh.A  Wy.VBllrT 


'jiUM 

IJulr 

juir 

July 

July 

July 

July.  ..... 

July 

July 

July 

June 

July 

.luly 

July 

June 

July 

July 

July 

Maroh 

July 


•      I      t 

iirr.ieriso.ats 
».S7S{    a.esi 
r7.*a7  " 


S4,002 
19,004 

ii.o»a 

6,«T0 


is.oaa 

14188 
7.110 
M4I 

e.071 

B43S0 
«S.a99 

93.70  i| 
l»«,S16  IB4.7lli 

19.080;  sa.4«o 

I40&ai  1<7.3(3 
1 48.964 1 1 46.943 
33.947    33.444 


S8.9fil 
S8.700 
93.016 


7.884 
36.S18 

80,734 
1S.45A 
45.839' 


7.5«<3 
83.fl44 
7e.88'4 
IS.444 
44.441 


1898. 

• 
6I9.0.M 
10,432 

aoD.i  <o 

H3  0a!« 
50.903 
35,344 

80.oa< 

34.330 
2  S.83» 
364.443 
534.3S;i 
1.201.ftSl>  1 
lOflSSSi 
88a.677 
817.774 
lia.71«! 

9 .  .954 

155.403 

1,473.3SB|2 

30,r7el 
870.27S 


18»7 

« 

633.584 

9.985 

193.358 

71.9  >1 

45.204 

33.038 


196.0»4 
341. 1«5 
47338tt 
1IS.14S 
131.  '89 

aoi'iiii 

109.1 96 
32.2-<9 

1 4^.170 

,40.5.634 
06.533 

372.195 


'  iBOUtdM  B«lumar«  TrMAoB  •BdOfty  A  SaborbBD  tor  both  ye«r«. 

Street  KtllMr^y  Net  earalaca*— lo  t*>»  following  w»  show 
both  the  Kro«4  aol  the  aetearaia<8  to  tBi»it  dacea  of  all  STREET 
ntilwaTn  from  which  we  hare  been  able  to  procure  montbly 
returns.  As  in  the  case  of  the  iiteain  roadst,  tbo  returnii  of  tbr 
ditTerent  roads  are  published  by  oa  each  week  as  so  in  a<  rn 
oeired.  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day  of  the  month)  we  bring  all  the  roads  reporting  togotbtit, 
•s  !•  done  to-day. 

. —  Orou  Meumina: .. Ifet  Saming$. 


Akron  Bed.  A  OleT..JuIy 

Jan.  1  to  July  81.... 
▲vslenlamSt  By.  Jaoe 

Jan.  1  to  June  30 — 
AUaaU  Railway July 

Jan.  1  to  July  81.... 

Bath.  8tBy.  (MsioeiMay 
Jao.  1  to  Msy3l 

Bay  Cltlee  Con-Bt.  Ry..  J  nly 

Jan.  1 10  July  SI 

BIngbsmton  8t  Ry.July 

Jan.  1 1«  July  31 

Br  dipport  Traot'n..  July 

Jan.  I  to  July  31 

Brookton  Ood.  St. Ry.July 

Jan.  1  to  July  31.... 
Brooklyn  IlcUbtt— 

Apr.  1  to  Jun4  30.... 

Jan.  1  to  June  30 — 
BlUyn  Queens  Co.  A  Sub.— 

Apr.  1  u>  June  30....      203.310 

Jan.  1  to  Juno  30 365.878 

Bnllalo  Railway  b— 

Apr.  1  to  June  30  ...      806.391 

Jan.  1  to  Juoe  30....      633,5S1 
Oantral  Crosslown  (N.  T.)  — 

Apr.  1  to  Jane  30 149.S50 

Jan.  1  to  Juoe  33....      38i,S50 
Chirleston  City  Ry.. July        17,518 

Jan.  1  to  July  81 101,673 

<}ln.ABUaml  V.Tr.bJuly        13,461 
Cluat.  Ky.  Hnn.(tnd.)Hay         5.671 

Jan.  1  to  May  31....        2ii,745 
Olty  Ele«.(R0!ne.O«i.July  2.711 

Jan.  Ito  July  31  ...         13.833 
Clsraland  Bleotrlo...Jaly      147.958 

Jan.  1  to  July  81 971.129 


1898. 
• 
11.301 
51.030 
4.918 
25.101 
13,381 
67,403 
1.032 
7.541 
9,915 
49.333 
18.975 
90.551 

37,818 
199,9  JS 

34.557 
1 90.47  J 

1.345.710 
2,403,879 


ar.Oa*KL-L.A8t.Ry.Juae 
Jan.  1  to  June  80.. 


Jan.  1  to  J  one  80.. 
Detroit  Eleotrlo  Ry.  June 

Jan.  1  to  Jaae  30  ... 
Dalatb  Htraet  Ry....Uay 

Jan.  Ito  May  si  ... 

July  Ito  May  31.... 
rt.W'oeAl  t.Ry(U*L)Jan* 

Jan.  I  to  Jaae  30... 
Salvastes  Olty  Ky..Mar. 
■arrlsbuif  Trsot'n. .  July 

Jan.  1  to  July  31.... 
Herkimer  Mohawk  Illoa 
^    A  Prank.  Bleo.By..Juns 
^         Jan.  Ito  Jaae  SO.... 

Inter-Btate  Oonsol.  Street 

aRy.  (No.  Attleb.)  ..Mar. 

r^xJan.  1  to  Mar.  81.... 

•hlxbTraoUon....  July 

Jan.  1  to  July  81.... 
London  Bt.By.(Oan.).May 

Jan.  Ito  May  81.... 
Loa  Ancelei  Traction— 

Deo.  1  to  May  31.... 


1897. 

13.624 

54.875 

4  170 

22,441 

9.058 

50.038 

1.731 

7.013 

9,093 

46.731 

17.435 

82,773 

33,014 

140.955 

33,233 

184,574 

1,179,553 
8,183,255 

195,199 
350,126 

815.178 
634.254 

147,783 

iSl.MO 

15,827 


Oler.  PalaesT.  A  E..July  13,989 

Jan  1  to  July  3i  ...  55.336 

Cekoes  Olty  Br.  (K.  T.)  - 

Apr.  1  to  June  30 8,674 

Jan.  I  to  June  30 14,060 

Oo:ambus(0.)Bt.  Ry.  July  60,19) 

Jan.  1  toJnly  St....  8S1.587 

OenMl.Traet'a.y.J.blpr.  252,2»3 

Jan.  Ito  Apr.  30....  9]5,2tB 
July  Ito  Apr.  30...  2.561,341 

Orosstown  Bt  Ry.  (Buflalo) 

Apr.  1  to  June 3U....  116.293 

Jan.  1  to  JuaeSO  ...  228.458 


8,188 
53.00) 

Oenrer  Con.  Tramw.  July        69,115 

Jan.  1  to  July  31....       420.753 

Dayton  A  West.Trao  J  nly  6,864 

Detroit  aUsene'Bt.  By.June  103.817 


10,553 

5,337 

33,873 

3,181 

13.021 

143.3X) 

922,893 

9,185 

45,388 

6,706 

9,719 

51.73J 

334,635 

234.S13 

883.540 

8,330,815 

114,833 

831,635 

8.206 

69,831 

67,441 

406,8  >S 


653.974 
83,133 

19S,6S5 
16,690 
79,830 

185,183 
15,140 
87,677 
15,481 
37,888 

146,061 

3363 
19,453 

10,297 
37,801 

9.143 

53,676 

7.894 

S7,eS4 

48,341 


91.6^7 

510,221 
38,792 

189,990 
15,933 
74,320 

185,954 
ll.<»6  7 
80.310 
14,559 
23.810 

135,<S1 

8.793 
90,435 

9,528 
83,843 
10,857 
68,793 

7,714 
83,953 


1898 
• 

5,875 

14,236 

1,249 

5,330 

6,<<20 

15.820 

816 

994 

4,077 

15,613 

11.763 

35,859 

1»,3S6 

91,894 

11.771 

54,931 

547,395 
907,754 

10?,125 
161,193 

142.159 
301,897 

50,338 
91.116 

8.695 
32.501 

7.214 

8,508 

18,379 

636 

a.ldt 

55.611 

370,33 1) 

9,164 
34,059 

1,115 

def.1,156 

30.349 

197,784 

128.393 

478.794 

1,303.143 

43,680 
77.825 

8.575 

83.A29 

33,990 

153,443 

3.790 

53,S75 

363.4  73 

10,108 

64,881 

8.934 
37,169 
90,974 

6.176 
84.1  li 
dsr.51 
14,678 
73,819 

1,311 
9,090 

8,091 
8,228 
4,988 
19,618 
3.477 
11,791 

14,108 


1897 
• 

4.928 

13.426 

939 

3.914 

3.507 

12.626 

214 

1.441 

4.297 

14.512 

10,673 

2I«,948 

15.797 

70,195 

7.<1^5 
45.53; 

513,066 
837,821 

94,076 
141,584 

15>i,2.'il 
308,')G1 

44,001 

81.467 

7,752 


3,540 

10,0  1 7 

584 

3,192 

49.920 

807,128 

6,591 

31,537 

def.72 

def.3,743 

26.433 

173.831 

136,923 

442.084 

1,179,582 

41.0.^9 
74,923 
3.220 
32,993 
3^,412 
167,043 


48  317 

asi.oio 

11,1«S 
68.419 

7.933 
28.531 
83,448 

5.647 
87,5  70 

3,718 
10,210 
52,0(9 

1.107 
9,787 

1.478 
1.966 
6.35S 

33.413 
S,085 

11,157 


■ Orou  Karmln0$,—s  • 

1898.  1897. 

R'Mut:  6                   • 

LewellLtwfeeAH.Jaly  55.779         50.531 

Jan.  Ito  July  SI.  ...  SBS.OJS       843.893 
Manhattan  Blerated  (N.Y.)b— 

Apr.  I  to  June  SO....  3.I86.8I6    8.332.748 

Jaa.  I  to  JaneSJ  ...  4,614.117    4.72  i.353 

MetrouBtRr  .K.C.July  1B>.010       109.987 

Jan.  1  to  July  SI....  1.140,903    l.Oii.947 

Jaae  Ito  July  31  ._  3)8.072       321.925 
Metropolitan  (.V.  Y.l  b- 

Apr.  Ito  June  80....  8,310.763    3.388,478 

Jan.  1  to  June  80....  5.654.018    4,478.940 

Metr.W.BIdeEl  .Oals.Jane  97.919         

Jan.  I  to  June  SO  ...  61i.4(9         ........ 

Nor.  1  toJuoe  SO  ...  416.454         

Montgomery  81.  Ry.Uty  5.503 

Jan.  1  ioMty  31...  32.734 

Muuttloe  Bt  Rr....Jaly  4.673 

Jsn.  Ito  July  31  ...  31.776 
Hassan  Eleetrto  RR.  b- 
Ap^.  1  to  JuneSO...  670,959 

Jan.  1  to  Juae  80  ...  990.336 

Ifewbarit  St.  Rr July  11.894 

Jan.  1  to  July  31  ....  46.575 

■Tew  LoDloa  Bt.  Ry.Juoe  6,059 

Jan.  Ito  Jaae  30  ...  2L,l0l 

■sw  Orle»a»Tr«flt..Jiily  112.143 

Jan.  Ito  July  31..   .  792,915 

■orthShoreTraot'n.Jaae  137,161 

Jan.  I  U>  Jane  SO....  et<,954 

Oo^  1  «o  June  30  ...  986,491 
Ofdensburg  Street  Ry.— 

Apr.  1  to  JuusSO  ...  4.731 

PatersoD  asllway....July  37,427 

Jan.  1  to  July  31.  ...  309.430 

Blehmoad  Trao  b.  ..May  19.174 
Roxb'chChen.BllANJuly       14,262 

Jan.  Ito  July  81 59,900 

«ohnyl.  Val.  Trao... July  7.148 

Jan.  I  to  July  31 35  214 

BorantonA  Oirbon  .July  3,841 

Jan.  1  to  July  31...  20,033 

BerantoD  Kallwar  ..July  31.830 

Jan.  1  to  July  31....  213.319 

Bsraaton  A  Plt-stnu.  July  6.071 

Jan.  1  t«  July  31  ...  31.23> 
Troy  City  RK  b- 

Apr.  1  to  June  30...  133,743 

'Jan.  1  to  JuneSO  ...  818,413 

rwln  Olty  Rapid  Tr..Jttly  196,516 

Jan.  Ito  July  31     ..  1.201.550 

DaltedXrao.  (PUU.).Jaly  140,561 

Jan.  1  to  July  81 .  ...  869,677 

Waterbary  Trao.  Oo..July  28,518 

Jan.  1  to  Julv  31  ...  155,403 

Got.  1  to  July  31....  3)4,524 

WUkeab.  *  Wy.V.Tr..July  _45.223 


— y»l  Earntng$.—~^ 
1894  1897. 

•  • 

34.781  30.901 

91,009  90.614 


5,474 
21.511 

4.278 
29.740 

507,070 

841.610 

10,598 

4  4,68  J 

5,801 

19,971 

10(.033 

75^631 

131.224 
633.531 
951,502 

4,398 
31.002 
193.8)8 
13,133 
11,093 
45,204 
6.670 
82.034 


33.251 
1960;«4 


133,417 
341,647 

184,719 

1.115,144 

127.313 


844.493 

1.913.149 

89.732 

606.3)4 

164.775 

1,602,104 

3,690,406 

89,279 

83^,447 

321,154 

3,191 

11.5 18 

1,914 

9,705 

211,850 

SS3.342 

7.299 

20,103 

2,957 

4.019 

35.279 

304. 95» 

63,036 

833,303 

863,995 


976,824 

3,034.738 

76.518 

445.030 

14  4,465 

1,126,924 
3,078,981 


2.547 
9,917 
1,361 


887,616 
310,')55 

5.280 

17,844 

1,821 

8,734 

23,710 

247,817 

53,597 
331,003 
3Sl,97d 


3,333  2,015 

I8,4U5  19,2  tS 

90.024  85,321 

12,347  5,6)7 

8.139  5,341 

23,101  15,235 

3.10}  3,324 

9.3i2         

1,774         

9,137         

18.424  17,225 

104,013  93,983 

2.323         

10,103         


Jan.  1  to  July  31,  ...      279.378 


23,949 

142,170 

203,501 

44,434 

272,195 


67.429 
107,908 
110,053 
615,803 

91.9.3^ 
46).'257 

11,610 

6  7.210 

93.460 

25,S37 

153.743 


67.511 
103.989 

96,326 
532.942 

71,679 


9.778 

61I.347 

93.910 

25.269 

146,593 


a  Net  aaruln^i  here  Kiren  are  after  dedaotinc  taxes, 
b  NetearoluKt  hare  fflren  are  before  dedaocine  tax4S. 
o  Net  earaloKs  are  after  deduoiinc  tates  aad  Hre  aid  aostlsa'.  lasur 
anoe. 

Intere4t  Cbariceg  aad  Sarplas — The  following  Street 
rallw.-vyg,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  Sco.,  with  the 
furplus  or  dddoit  above  or  below  those  charges. 

>~lHt.,rtntalt, ete.—s r-Bat.  ot  Ifet  Born's.— 


1898 
S 
1,250 
8,750 


JZoodt. 
aOaota  Railway  ....July 

Jan.  Ito  July  31.... 
Bridgeport  Tr,>ctlon— 

JDly  1  to  JuneSO....  85,950 

Oonsol.  Tr  of  N.  J. .Apr.  115,471 

Jan.  1  to  Apr.  30  ...  461,996 

DeaverCoo.Tramw  June  14.157 

Jan.  1  to  June  33...  112.554 

Patcrsou  Railway... July  9.125 

Jaa.  1  t>  July  31   ...  61.750 

Roxb'ghCbcs.HllAN.July  2,228 

Twin  City  Rnpiil  Tr.July  65,512 

Jan.  1  to  July  31 456,407 

United  Traot.(I'lttt.)  July  52,274 

Watnrbury  Tract'n    July  3,307 

Oot,  1  to  July  81....  35,248 


1897, 
$ 
1,250 
8,750 

84,150 

111,228 

441, '434 

14.797 

111,619 

9,030 

63,324 

1,870 

62,938 

450,618 

88,011 

3,110 

37,003 


1898. 
S  . 
5.070 
7.070 

69,271 
12,919 
16.894 
8,715 
23,486 
9.2  ■(O 
27.271. 
5.903 
44,541 
159.396 
29,681 
8.303 
63.312 


1897. 
8 
1.257 
3.476 

43,677 

15,694 

848 

7,436 
30,602 

7.225 
21,997 

3,511 

33,383 
82,324 

33,668 

6,669 

53.903 


ANNUAL  REPORTS. 

Annnal  Reports.— The  uaaal  index  is  omitted  this  week, 
bat  that  pabliahad  ia  last  week'a  Chbon'iclb  covera  all  re- 
port* publiabed  to  Aug.  18  incluaive. 

Denrer  k  Rio  Urande  Railroad. 
f  Report  for  the  yeir  endiiig  Jane  SO,  1898.  J 

The  annnal  report  has  bosn  iuned  in  pamphlet  form  for 
the  roar  ending  Jane  30,  I'iOi.  The  reinirks  of  President  B. 
T.  Jeffery  will  Ds  foaod  in  fall,  toge.her  with  ralnable  tables, 
on  p>ge3'429  to  482  ot  this  issue. 

The  following  comparative  atatistics  hare  been  compiled 
for  the  Chboniolk  : 

orBRATIOHS,  BARNnOS,  BTC. 


Miles  operated  (arorags). . 

Sgutpment  — 
Looanio.(st.  andnar.gaute) 
Frelgbtoars  (sUnd.  gau(e) 
Freight  oars  (n»r.  g^age).. 
Pass,  oars  (sUnd.  gauge).. 
Past  oars  (nar.  gaage).... 


1937-98. 
1,088 

297 
3,350 
4,251 

H2 
134 


1896-97. 
1,666 

203 
3,350 
4,298 

82 
134 


1895-9S. 
1,663 

■  292 

3,350 

4,327 

82 

139 


1894-05. 
1,657 

201 

2,567 

4,431 

82 

140 
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534,239 
1,731,694 

4,894,612 

1,247.991 

802,512 


1897-98 

Operations—  $ 

Pass,  carried  (number) 556,998 

Frei«bt  carried  (tons) 2,596,029 

Eariiingt  from —  $ 

Freight ". 6,181,777 

Passengers 1,360,716 

MlsoeUaneous 800,433 

Total  earnings. 8,342,926 

Expenses  for— 

Maintenance  of  way 1,005,176 

Maintenance  of  structures  221,456 
Maintenance  of  equlpm't.  569.340 
Conducting  tran3portat'n.2,795.5  03 

Express  expenses 159,629 

General  expenses 266,496 

Total  expenses 5,017,600  4,075,336 

Ket  earnings 3,325,326  2,869,779 

Perot-ofexpens's  to  earns.     60-14  58-68 
ISCOME  ACCOtJST. 

1897-98.  1896-97. 

Eeeeipls—                               9  $ 

Ket  earnings 3,325,326  2,889.779 

Other  income 62.403  51,683 


189697.      1895-96.      1894-95" 


635,129 
1,966,131 

S 
5,179,050 
1,478.911 

893,226 


513,380 
1,992,764 

$ 
4,819,905 
1,183,270 

913,665 


6,945,115    7,551,187    6,916,840 


876,771 
156,066 
378,192 
2,215.857 
172,852 
275.599 


978,641 
185.743 
423.755 
2,302.145 
188,237 
270,2  iO 

4,348,781 

3,202  406 

'57  59 

1895-96. 

$ 
3,202,406 
57,334 


820,720 
144.137 
398,310 
2,188.763 
175,623 
263,658 


3,991,212 

2,925,628 

57  70 


1891-95. 

2,92i,628 
14,600 


Total 


Disbtirsemenis— 

Interest  on  bonds 1,997,950 

Interest,  discount  &  excb 

Taxes  and  insurance 362,09j 

New  equipment 

Dividends  on  pref.  stock..    591,2.50 
Miscellaneous  and  rentals    129,179 


3,387.729    2,921,462    3,259,740    2,910,228 


1,937,950    1,997,950 


351,991  35^,78B 

143.568 

473,009  473,000 

67,323  74,016 


1,997,950 

1,136 

312,256 


70,196 


Total 3.0-0,477    2,890,264    3,0tl.-d50  2,411,538 

Surplus S07,252          31,198       218,390  528,690 

BXLAJfCE  SHEET  JONE  30. 

1898.               1897.  1896. 

Assets—                                                  9                    9  9 

Cost  of  road  and  branches 101.156,564  101,156,564  101,231,627 

Equipment 4,l-i5,141       4,135,141  4,135,141 

Materials  and  suppUes 327,466         317,108  394.397 

Agenu  and  conductors 226,8S6         210,276  210,714 

Bills  Te:elrable 25,000  25,000 

Individuals  and  companies 190,747         106.699  163,956 

Securities  m  tbe  treasury 2,017,350      1,920,042  1,729,946 

Bpeclal  renewal  fund 453070         439.466  437,517 

Miscellaneous  acoounU 158,409         130,922  H«,gs4 

Cash 811,'214          583,^56  525,336 


Total 

LiabUities— 

Capital  stock,  common 

Capital  stock,  preferred 

1st  mortgage  bonds,  7  per  cent. . 
1st  cons.  mort.  bonds,  4  per  cent. 
ImproT.  mort.  bands,  5  per  cent. 

Renewal  fund 

Vouchers 

Pay  rolls 

Traffic  balances 

Accrued  Interest  on  bonds 

Coupons 

MlsoeUaneous 

Dividends 

Balance  to  proBt  and  loss 


109,476,817  109,025,175  103,942,659 


38.000,000 

23.650,000 

M.382/)00 

28,650,000 

8.103,500 

4^3,070 

175,886 

3.59,914 

43.2.59 

108,227 

614.958 

3  "4.2 15 

351,910 

2,276,408 


38.000,000 

23.650,000 

6,3'<2,50O 

28.n50.00> 

8,103.500 

439.4  46 

140,021 

317,918 

99.556 

108,2-27 

609.2-23 

237.414 

236,650 

2,049.799 


3'<,000,000 

•2y,6.)0,ooo 

6.312.500 
21,650,0  0 

8,103,500 
437.517 
167,243 
302,942 


108,227 
608.340 
239, ivi 
236,820 
2,036,418 


109,025,175108,942,6,59 


Tot*l 109,476.81 

— V.67,  p,  319. 

Buffalo  Roehester  &  Plttsbar;  Railway. 

fReport  for  the  year  ending  June  SO,  1898. J 
The  remarks  of  President  Arthur  Ot.   Yat«e  are  given  on 

paxes  432  and  433  of  to-day's  Chro.nicle. 
The  statement  of  earniagg,  expanses,  balance  sheet,  etc., 

has  been  compiled  for  four  years  for  tbe  Chronicle  as  follows: 

OPERATIOIIS,  EARNINOS  AND  EXI'EKSES. 

1895-96. 


Road  operated 

Equipment— 

Locomotives 

Passenger  oars 

Freight  cars. 

Service  oars 

Operations— 
Passengers  carried. 
Pass,  carried  1  mile. 
Rate  per  pass,  per  m. 
~         "bit. 


1897-98. 
336 

142 

03 

7,348 

281 

783,208 

16,259,160 

2-16  cts. 

4,092,S50 

548,231 

6,874.173 

125-03 


1896-97. 
339 

132 

53 

7,050 

250 

711.827 
15,374,634 
2-16  ots. 
2,949,583 
431,218 
4,373,188 
131-52 


340 

142 

54 

7,196 

243 

74«,102 
16,055.899 
2-18  ots. 
2,433.165 
387,275 
3,775,504 
14370 


169195. 
336 

141 

53 

6,850 

233 

742,702 

15,110,663 

2-18  eta 

2,5H6,Oj8 

259,425 

3,754,918 

143-0) 


Tons  of  bit.  coal  oar. 
Tons  of  coke  carried 
Tot.  t'n.'i(aUfr't)  car 
Av.dls.haul  1  ton  m. 
Freight  (tons)  1  m.. 734,471,656  575,169,465  542,557,063  536.968,459 
Rate  per  ton  per  m..  0-42  cts.  0-48  Ota.  O  47  oto.  0-46  ots. 
Earnings—  $  9  $  $ 

Passsnger 894,675         371,773         389,504         375,026 

Freight 8,281,794      3,930,987      2,717,722       2,647,«78 

Miscellaneous 7,121  9,006  4,663  5,513 

..     8,683,590      3,311,766      3,141,889      3.023,216 


Total 

Bxpetues— 
Transportation 1,243,376 


Maint.  of  eqnlp't... 
Malnt.  of  way,  etc.. 

General 

Taxes 

Extr'dluary  Jc  imp'is 

Total 

Net  earnings 

P.  c.  op.  ex.  to  earns. 
Other  Income 

Total 

Disbursements— 
Int.  on  b'ds  A  car  tr. 
Interest  on  bonds  ot 

proprietary  roads. 

Rentals 

Miscellaneous  Int... 
IHv.  on  pref.  (2  p.o.) 

Total 

fiarvlcw.. n«.. 


697,010 

433.025 

93,005 

62,303 

132,853 

2,561,572 

1,122,018 

(69-51) 

22,514 

1,144,532 

617,066 

18,000 

121,931 

4,264 

120,000 

912,211 
332,821 


1,144,0  23 

602,870 

407,003 

98,959 

76,704 

20,081 

2,3S0,213 

961,523 

(70-98) 

35,510 

907,033 

679,877 

18,900 

120,685 

46,703 


1,169,008 

557,101 

879,719 

94,830 

63,642 

20,553 

2,284.913 

i«50,976 

(72-72) 

37,889 

894,865 

585,001 

18,900 

127,460 

45,860 


,196,729 

551,538 

336.358 

87.803 

59,728 

39,131 


2,271,287 

766,929 

(7500) 

38,225 

795,154 

577,371 

18,900 

124,960 

31,252 


766,147 
230,886 


777,221 
117,644 


752,483 
42,671 


Assets- 
Cost  of  road  &  equip. 
Cost  of  prop't'y  rds . . 

Investments 

Cash 

Bills  receivable 

Materials  on  hand 

Agents  &  conductors 
Individuals  and  cos. . 
Miscellaueous 


BALANCE  SHEET  JUNE   30. 

1898.      1897.      1S96. 


21,760,605 

1,517,919 

1,003,670 

'23,466 

112,920 

33-2,025 

340,011 

173,580 


21,O'J7,970 
1,511,820 
1,003,670 
109,378 
292,000 
297,890 
315,684; 
203,481  I 
110,271' 


20,^83,160 

1,503,775 

1,003,671 

61,0 14 

304,000 

245,811 

418,517 

100,541 


1895. 

20,625,451 

1.497,932 

1,003,671 

41,197 

586,009 

261,985 

367,868 

97,229 


Total 25, 

Liabitiiies  - 

Stock,  common 6,000.000  6.000,000  6,010  000 

Stock,  preferred 6,000.000  6,000,000  6,000  000 

Bonds  (see  8CPr.).... 10,629,000  10,629,000  9,629000 

Car  trusts 786,000  527,000  eOi  000 

Real  estate  mtgs 301,000  301,500  301500 

Bonds  of  propri.rds.       370,000  S^O.OOO  370  000 

Int.  accrued  not  due.       131,392  130,185  130  922 

Pay-r.iUs  and  vouch..       396,359  526,410  342  438 

Billsp.yable 762,000 

Duetoinrtiv's&cos..         53,357  26,269  215,084 

Miscellaneous 5,455  5,455  16  179 

Prottt  and  loss 583,635  416,315  185,128 


,234,193    24,932,164    24,620,532    21,481,342 


6,000,000 

6,000,000 

9,310,000 

803,000 

308,500 

370.000 

126,787 

420,838 

878,970 

133,094 

29,280 

67,873 


Total 25,264,19  i 

— V.  67,  p.  316. 


24,932,164    24,820,532    21,481,342 


Chicagro  Great  Western  Railway. 

fReport  for  (he  year  ending  June  SO,  IS9S.J 

The  remarks  ot  President  Stickney,  from  the  annual  re- 
port, giving  much  valaable  information  regarding  the  prop- 
erty, are  given  on  pages  433  to  435. 

Tbe  following  comparative  tables  have  been  compiled  for 
the  Chronicle: 


EABKIKG5, 


EXPENSES  AND  CHARGES. 
1897-98. 


1896-97.  1895-96. 

Earnings—                                  9                     $  $ 

Passengers 1,075,816       938,592  972,066 

Freight 4,102,517    3,549,011  3,543,097 

Mall,  express,  etc 207,681       193,256  194,657 

Total  earnings 5,386,044 

tjperating  expenses — 

Maintenance  of  way 653,561 

Malntnance  of  equip 600,246 

Conducting  transportat'n.2.000,91 4 
Agencies  and  advertising.    192,592 

Oeneral  expenses 380,057 

Taxes 173,000 


1894-95. 

837,072 

2,579,194 

219,832 


4,6  80,859    4,709,820    3,636,098 


676.026 
166,997 
1,783,391 
179,557 
316,613 
153,000 

3,580,587 
1,100,273 

431,207 
141,168 

69,694 


643,538 
531,859 
l,6»f,-23J 
183,845 
302,768 
144,000 

3,454,243 
1,255,577 

436,602 
141,168 

45,334 


479,520 
420,070 
1,489.039 
138,573 
2S9,547 
1-20,000 

2,936,749 
699,349 

448,616 
141,158 

26,362 


Total 3,950,373 

Net  earnings 1,435,671 

Dedttel— 
Rentals  (inol. equipment).    448,613 

Interest  prtorty  loan 141,157 

Interest— sterling  Jt  tem- 
porary loans 111,062 

Total 700,832       644,959       633,094       616,136 

Sorplns  over  manda- 
tory charges *734,839        455,313        632,483  83,213 

•  Ont  of  the$734,837  surplus  lnl897-8  there  have  been  paid  two  semi- 
annual dividends  of  2  per  cent  each  on  the  4  per  cent  debenture  stock 
which,  under  the  arraui<ement  explained  in  the  annual  report  of  1894, 
is  entitled  to  dividends  lu  cash  anioiiutiugto  $396,5  24;  In  accordance 
with  the  iinanicement  of  1894,  the  dividends  on  the  balance  of  the 
debenturestoek  have  been  paid  with  scrip,  convertible  into  debenture 
stock  at  par,  amounting  to  $■'8,800;  the  dividends  on  the  $177,000 
debenture  stock,  issuable  under  plan  of  reorganiz  ttton  in  exchange 
(or  first  mortgige  bonds,  have  been  provided  for,  with  scrip,  convert- 
ible Into  debenture  stock  at  par,  $7,080;  leaviug  final  surplus. 
9242.435. 

OENBKAL  BALASCB  SHBBTf,  CAPITAL  ACOOURTg,  JUNE  30. 


Assets- 

Colt  of  rolling  stock  owned. 2, 

Cost  of  rolling  stock  leased 1, 

Cost  of  road,  including  terminals 62, 

Oelweln  shops 

Fuur  p.  0.  debenture  stock  in  treasu'y 

Other  treasury  stocks 

Interest  In  Chic.  II ulon  Transfer  Ry. 
Stocks  and  bonds  of  other  companies 

CiSh  In  banks  ami  in  London 

Accounts  and  bills  receivable . 

Miscellaneous* ' 


Total 

Liabilities  — 
Priority  loan  O.  St.  P.  &  K.  O.  Ry.... 
Equlp.,lea.se,war'U,CSt.P.&K.C.By.. 
Deb  stock, Interest  payable  In  cash... 
Deb.  stock.  Int.  payable  In  deb.  stock. 

Scrip  redeemable  in  deb.  stock 

Five  per  cent  preferred  stock  A 

Four  per  cent  preferred  stock  B 

Common  stock , 

Sterling  loans 

Due  on  stock  Chic.  Un.  Transfer  Ry. 

Current  bills  payable 

Temporary  loan  from  revenue  aoots. 
Interest  warrants  red.  In  deb.  stock. 
Bal.  sub.  to  De  K.  A  Ot.  W.  stock... 


1898. 

$ 

18»,567 

,870,191 

,888,589 

78,143 

77,100 

92,742 

51,828 

635,272 

484,393 

90,399 

280,491 


1897.  1896. 

$  9 

2.385,932    2,372,873 

1,781,639    1,645,825 

52,009,070  51,313,076 


66,600 
100,682 

52,828 

679,269 

109,628 

116,587 

•381,565 


66,500 

86,450 

50,828 

665,678 

174,164 

109,6-29 

-680,347 


59.086,690  67,636,690  57,165,869 


2,823,150 
1,213,309 
9,935,200 
2,220,000 
59,518 

11,160,000 
7.444,190 

21,200,145 

2,654,545 

40,000 


186,141 
•280,490 


2,823, 

1,227, 

9,833,< 

2,217, 

6i, 

11,157, 

7,444, 

20,880, 

1,420, 

40, 

80, 

.  74,1 

•381 

41, 


150    2, 

178    1, 

,000    8, 

500    3, 

839 

000  11 

190    7 

249-20, 

,121 

000 

964 

938 

566 

000 


,823,150 
,207,405 
131,300 
509,800 

76,873 
,156,400 
444,190 
,809,146 
969,696 

40000 

46,614 
221,449 
'680,347 

69,000 


Total 59,086,690  57,686,690  57,165,369 

Note.— In  addition  to  the  amonnt  of  stock  shown  as  outstanding 
there  was  Issuable  July  1, 1898,  In  exchange  for  seourliies  of  the  C.  St. 
P.  &  K.  C.  Ry.  Co.  which  are  still  outstandinK,  the  following,  which  as 
Issued  will  be  charged  to  cost  of  the  property  :  Four  per  cent  deben- 
tures stock,  $177,000;  five  per  cent  preferred  stock  A,  $212,400;  four 
per  cent  preferred  stock  B.  $15,000;  common  stock,  $'.i'ia,ft75. 

*  In  1898  the  *J30,4U0,  in  18!»7  the  $381,565  and  in  1896  the|$680,- 
347  are  on  account  of  sundry  holders  of  4  per  cent  debenture  stock 
and  5  per  cent  preferred  stock  A  who  did  not  make  a  c.ish  subscrlp- 
tlou  of  12  Hi  percent  of  their  holdings  of  those  stocks,  and  therefore 
will  receive  debenture  stock  at  par  until  they  have  so  received  12 >« 

?er  cent  ol  their  holdings  in  (payment  of  interest  and  dividends  as 
hey  mature.— V.  67,  p.  219. 
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Ckieafo  A  K«stern  lUliioU  Railroad  Company. 
fSaport  for  the  i/ear  ending  June  30,  1S9S.J 

Plwid«Dt  M.  J.  Carpeater  uya  ia  subataooo  : 
Tba  KTOM  raoeipts  for  ttao  fisoal  yaar  IncraaMd  7'4S  per 
MBt  [|iM,8«7J.  notwithataodliiK  the  WTere  lowea  atteodinit 
tta  ooat  mioer>'  strike  that  la«ted  from  Jair  1  natil  Sept.  15. 
Th*  azpaaMe  laoreaaad  7M  per  oeot,  aa  foUoirs  : 

taf  war  •Dd  •tmetarw t.'k3,S30nr    16S 

I  or  vqulpaent OO.ili  •■    li^ 

Ja«unir  tntatportauoo' ea.ara  '•     i% 

Tkxc*  laoreascd S8,7M   "lS-4% 


Maiai 
Orad 


*0(  til*  iBPrMwe  Id  ran  of  tnuiaportatloii  916,307  wu  oauied  by  In- 
1  ooat  at  «o«l  for  loeomoUTM. 


It  will  be  notloed  that  taxes  were  over  9  per  cent  of  the 
•Dtire  receipta  of  the  oampan^  and  Hi  per  cent  of  all  re- 
oelpti  after  paying  operating  ezpeoaea  aod  fixed  char«:ee. 

There  was  an  increase  in  freigbt  receipts  of  $?6i,843,  equal 
to  0*49  per  cent.  The  nnmber  of  tons  carried  one  mile  in- 
creased 7-80  per  cent,  bat  the  averaere  rate  received  per  ton 
per  mile  was  613  mills,  afrainst  6-9  mills  last  year. 

Phyiieal  Condition.— Of  the  new  track  acquired  and  bailt 
in  the  previons  year,  51  miUs  has  been  ballasted  with  crave! 
and  S  SI  additional  miles  of  sidings  constructed.  The  bal- 
ance of  thi.s  property  i<i  being  ballasted  as  rapidly  as  possi- 
ble. The  physical  condition  of  the  road  has  been  kept  at  a 
high  standard.  The  sum  of  ftSOit.OOO  has  been  charged  to 
profit  and  l»s  on  account  of  the  depreciation  of  equipment, 
which  was  on  hand  at  the  time  of  the  consolidatioa  in  1887, 
and  carried  on  our  books  at  cost.  Other  facts  of  interest  ap- 
pear in  the  following  : 

911)3  miles  of  new  eiKhly-poand  steel  rail  wan  laid,  dl^placln^ 
Uxbter  «l«el:  I.Slii  llueal  fevt  of  timber  treaties  were  replaced  by 
■teel  (irdera,  ari-b  culvert*  or  emhaokment.  Tbe  lut  wooden  span 
llTldge  on  tbe  main  line— a  114-foot  Howe  truaa,  wftb  treatle  ap- 
proaehea— la  now  belnt;  iiuper>e<led  by  three  00-foot  deck  girder  spans 
of  ate«L  Two  new  Interlocking  planta  bare  l>een  ereoied.  A  side 
track  leadlDC  to  tbe  Boidiers'  Bmue  at  CanTllle,  Illinois,  was  built, 
aa4  new  mine  track*  at  (lluton.  Cool  Blaff  and  Leatberwood.  amtre- 
nte  H-iie  miles  A  reservoir  was  oonitructed  at  a  cost  of  $  AS*  it*  at 
Villa  Urove,  on  tbe  St.  lA>ula  division. 

Aetr  Sfocfc. — In  accordance  with  its  articles  of  consolida- 
tion, this  company  is  anthori7.e<l  to  issue  $10,000  of  preferred 
stock  and  $15,0  b  of  common  stock  per  mile  of  subse- 
quently acquired  road.  In  compliance  therewith  it  has 
issued,  since  the  last  report,  |t, 221, 800  of  preferred  stock, 
and  |;1.J':V.%7(K)  of  common  stock,  on  account  of  122'18  miles 
of  main  line  south  of  Sbelbyville,  Illinois,  for  which  no  stock 
had  heretofore  been  issued.  This  stock  is  held  in  the  treas- 
ury with  the  exception  of  fl.OOO.OOO  of  preferred  stock, 
which  has  been  Fold  and  tbe  proceeds  ex{>ended  in  general 
improvements  of  the  property,  inclu'linj;  tbe  substitution  of 
steel  for  wooden  bridges,  tbe  improvement  of  the  newly- 
acquired  property,  application  of  air  brakes  and  other  stand- 
ard appliances  required  by  the  Inter-State  Commerce  Com- 
miasion,  and  tbe  payment  of  car  trust  notes  asi^umed  in  the 
parohase  of  tbe  Chicago  Puducah  &  Memphis  Railroad. 

Sfo/i«rtc«.— Operations,  earnings  and  charges  are  shown 
below  for  four  years  : 

OPBBATIOIIS  ASO  >'ISCAL  RESin.TS. 


lOle*  operated 

OpmiioMM— 
Paaa.  carrie<l.  No... 
Pan*.  i;ir  i>ar  mile.. 
}'  f*ft.p*riii. 

J  carr-d.. 


«4H 


18HH-!t7. 
04  s 


leu's  ns. 


189405. 


•j.7n«.4«"i  3,o«».-..4-.((  :i.60.-i,4-ji  .•!,  ii).>,6y  I 

44,71(7,770  4  l,'.:so,i»t:i  47.3<il  .'ilU  4:!.'.'si,6oi 

1  :>•<  I'tt.  r.'>:i  ot«.  r.'itois.  ir.nots 

I.7'<i:t7.".  4  ."■►fJ,«6S  4,4a7.-.'!(0  H.7-i-.;,>.!t0 
1                     car. I  ra.6eo.l4»,lux  6U,3«><,a4>  5'<3.ko>.,7!I2  4sH.fta«,usj 

li..:.  i'l  tin  perm.     o.M-.'cts.  O'.'ilH)  ota.  0-.">4  cis.  o-.">i>  cts. 

/..ir,..,,.jt-                                  •  «                           iK  $ 

Pmifi  KITS 701t,34:»  677,'J(ia          7^7,41*  0->7,LMI!l 

Frelgbt :i  :i7lt,4e-J  .'I,!!."!,!  I«  3,154, i)4'j  •j,n76,-j:M 

Mali,  express,  etc...        i:i-J,e3.'<  V.Vt.'M'J          i:i'.',.'>6x  1U4,I-JU 


Total 

SialB-of  way  A  strtic. 
Main,  of  equipment. 
Cond.  transportat'n. 
Oooaral  expenses... 
Taxee 

Total  czpenM*. . 

Net  earnings 

Per  et.  ezp.  to  eanu. 


M*mptt— 
■otaamlngs.. 
Otker  tneome. 


4,'.".iI,43S      U,0-27,(IIO      4,(>14,6-J4      ;t,6e7,x6!l 


37»<.9h3 
4iMI.717 
l,40'4,l.-.3 
lv.'7,l.'il 
■JI4,U2«4 


32«.H.^•i 

430,."i7e 

1 ,3  l.'>,M77 

l3-.i.'J'J(l 

1mh,mh4 


i:,fit»,6;»a  i.',4-j3,iti.-. 

I,001,xo6  l,.'ia'l,6l).'i 

6201  01-71 

nCOMK  ACCOUXT. 

1 HU7-8  1 KUO-7. 

•  $ 

1,«(II.H08  l,.'i03.0)l.'i 

16«,-.'M6  1. -.7,71  a 


3I.-.,(»I« 
44li.tlO 

1 ,3.-.7  .•>7;t 

lH.",,(i-J7 
•.',4.TI  «■<■< 

l/i»«>,7:«e 
60-6J 

iMo.ve. 

« 

l,.''»*«),7.'t6 
l.Vt.OU 


Mo:i,os<i 

l'-7,:i-i2 
),ljK.:i!i.-. 

1 1 7,»  111 

17:i,.-i.''>« 


i;,.'iOM,37i 

l,l.'>9,4!)l!l 
6!<-3!< 

l««4-.->. 

• 

i,ir.i>,4<iH 
i6i>,o.'.:) 


1,7«N,0«J       1,661,407       1,735,3M0       l,:»i;i»,l.-,l 


■.>4t,i.'ie 
i;m»,m4'J 


Total 

Oeduet— 
Interest  on  bonds... 

Beatals 

•  p.  e.  on  pret.  stock 
SI*  p.  0.  on  com.  nt'k. 

Total 1,7.",490      1,.'.3.V.">1      1 

Balance sor.  10,60*^  sor.  I  ■.'7,N.'ie  snr. 

BALAMCB  SUBBT  JtTIIB  80. 
1808. 
Aflt*—  9 

Road  and  e<inlptiii>nt 30,567,413 

Bonds,  SUM"  <rinvesU..   2,74<<,3A0 

Sinking  fir  UK 32.9,591 

HiDkiux  riiiin  I    KK 308,7A7 

BUI*  and  accouuu  rtxelvabla 3K4,.')4n 

Materials  and  supplies 190,143 

Otberoasb  aaaeta 360,000 

Cash 696,060 


96n,ilii.-, 
•.'3  1.47m 

;i'<i(,>i4'j 


v;:ii.!i.-.!i 


,493,315       1,4S7,7(»'.' 
.•J42,0ft'S  def-LnM,.'..'.! 


30, 

•2 


1897. 

,048,564 

,7.^3.M04 

2no.4ti« 

■274,v:43 

3(>i).l).(3 

1 3:1.1 44 

M'J.OOO 

229.003 


1896. 

• 
28,028,931 

2,H'24,014 
'J(>'|..')38 
24  1 .73.5 
310,J(i4 
l.')0,i(.Ml 
150,000 
120,725 


Total  assets 35,529,775    34,619,117    32,092,160 


1  N'.tN. 

LiabUilitt-  a 

Common  stock  ouUUndlng 6,197,800 

Ptefe' red  Slock  outstanding A,<(30.70U 

B'ds*  oar tr.  note* (see Sitr'T.)  ...21,135.014 

Int.dl*  ,r«nUU,  laxea,  ^kc 59'i,t77 

Payrolls.  Touobsrs,A'0 405,73i 

(xiitn  (xlvanoe  on  property) 

Kiiin|iiiit>at  n^placemeut  fund 

Oliinr  llabiline* 

Income  aooount 1,368,(^51 


1  »1»7. 

6,19 ',800 

4.430,700 

20,914,104 

430.595 

S60,U07 

'5i'.746 

1'0,2«« 

1,657.449 


1  "lie. 
«i 

6,l97,rtOO 

4,830,700 

18,154,000 

39.\89S 

304.765 

150,000 

222.157 

307,2S5 

1,529.594 


ToUl  llabilltle* 35,529,775    34,619,117    32,09i,166 

— V.  67,  p.  176. 

Wisconsin  Central  Company. 

f  Advance  ttatememt  for  the  j/ear  ending  June  SO,  1S9S.J 

The  CaBOxicLE  has  been  favored  with  the  following  ad- 
vance statement: 

Tear . 

1897lt8. 

Sross  earning* $4,939,725 

Operating  expense* 3,(i20,806 

Taxee 105,408 


1896-97.  1895-98. 

$4,179,971  $4,899,511 

2,774,195  8,008,317 

100,210  150,303 


Net  rarninga.. 
Other  income 


....91.753,4.<t0    $l,345..'iH.S    $l,24o.840 
154,410  156,745  251,161 


1HI7,860    $1,402,310    $1,493,001 


lotal  Income $1. 

— V.  67,  p.  276. 

Bio  (iranUe  Western  Railway. 

(Report  for  the  year  ending  June  SO,  1898.) 
The  following  statement  of  earnings  and  expenses  for  tbe 
late  fiscal  year  lias  been  compiled  for  the  Cbro.v:cle: 

lS97-><.  1H96-7.         l«*95-6.         1894-8. 
$  •  $  $ 

OroMeamlng* 3.362,2'<4  2,408,504  2,457,359  2.189,691 

Operating  expeases 2,068,173  1,604,544  1,499,397  1,440,243 

Netearnlnsrs 1,294.111       8A3.9A0       9.57,962       743,4iS 

Int.  obar^ea,  taxi-K,  etc 738,0<H|       732,089       716,524       703,188 

Dividend  on  preferred 325,000        


Surplus 231,111        13l,.371        241,438  4<>,263 

— V.  66,  p.  1090. 

Kansas  City  Fort  Scott  &  Memphis  Railroad. 

CBesultafor  year  ending  June  SO,  IS'JS.) 
The  following  is  a  combined  statement  for  the  year  ended 
.Tune  30,  1898,  of  the  company  and  its  associated  lines — the 
Kansas  City  Clinton  &  Springfield  Ry.  Co.  and  the  Current 
River  RR.  Co. 

1898.     1897.     1896.     Ii95. 

^  $  s  a 

Orossramlng* 5,083,372    4.013,4.14    4,538,679    4,542.183 

Opcratini(ex|«n8es 3,5i»9.3',7    3,tH<i,09S    3,121.940    :i,l.')2,166 

Expenses  p.u.of  carulnKo.   (09'(I3)         (08-49)         <os  HO)         (e-<'90) 

Net  earnings 1,574,00>    1,453,359    1,413,7.33    1,409,997 

Cftai'ffts— 
MlHcelluiicous  int.  paid.  | 
Hniiil  nu(t  note  Interest..  I 

Sinking  funds n,416,272    1,40.'},< 

Tralllu    contract    K.    C. 

M.  &  B.  RB.CO 


f       23.184  25.100 

1, 326,53 1,],28S, 355 

3,026'i        25,5<NI  ]2,(XIO 

I 


15,714 


17,719 


Total 1,416,272    1,403,026    1,390,933    1,313,174 

Balance,  surplus. 157,733         50,333         22,800         00,823 

—V.  65,  p.  1,220. 

Kansas  City  Memphis  &  Birmingham  RR. 

f Earnings  for  year  ending  June  SO,  1S98.J 
The  earnings  for  the  late  fiscal  year  compare  with  previous 
years  as  below.    Interest  on  the  income  bonds  for  the  past 
year  was  declared  this  week,  beinjj  'i\^  per  cent  payable 
Sept.  1,  as  against  2  per  cent  payable  Sept.  1, 1897, 

^.       ,        _„  18!W.  1S97.  1896.  1895. 

Teari  ending  JutuZO—  _$  $  $  $ 


OroKS  earnings l,40ii,498  1,211,393  1,189,651  l,035,6a^ 

isosi  taxes. I,0:i7,iix!»      928,210      90.'>,89j      872,578 


Opera  tlngexpensos  I 


Keteamlngs 362,.'i09 

Traf.gnar.fromK.c  F.S.&M.. )  „,  „.„ 
MisoeUsneous  Income <,  ^'•''■^ 


Net  Inoome 

Interest  on  bonds.. 


393,757 
198,08.-> 


31.-i.lf<3 
2r.,790 


310.973 

I9S,0H.'". 


223,761 
2.->,749 


163.027 
J  17,718 
I     6,942 


249..''>10       1H7,687 
170,905       145,315 


Balance,  surplus 195,672       142,888        72,545        42,373 

Interest  on  Inoome*.. .(2>t%)156,925(2%)12e745       .7... 


Balance 

-V.  63,  p.  820. 


3S,747         16,143 


Cleveland  Cincinnati  Chicago  &  St  Louis  Railway.. 

("Report  for  the  year  ending  June  SO,  1S9S.J 
A  comparative  statement  of  earnings,  operating  ezpetises, 

jj.^^  income  for  the  years 


operating  cost  and  deductions 
ending  June  80  is  as  follows  : 

1897-8. 

Eamingt—  $ 

Freight 9,2S7,.V)7 

Passenger 3,850,126 

Mail 598.526 

Express 332,182 

Rents 301.H03 


1896-7.         1895-6. 

8,254,873    8.576,700 

3,665.193    4,035,326 

580,276 )     f..-  „., 

333.173  J     847.082 

284,596       252,319 


1894-5. 

$ 
8,783,929 
3,785,410 

815,317 

263,744 


Total  earnings 14,320,094  13,117,111  13,712,327  13,648,400 

Operating  expenses 9,921,007    8,898,261    9,317,804    9,30i.OI5 

Carservloe 404.7.M        337,900       342.11-8        309,236 

Insuraaee 44,492  48,888  51,601  41,523 

Taxes 898,118       579,060       582,109       539,274 

Total  oper.  expenBes.lO,9e8.368 

Neteamlni(S 3,361,726 

Dtdutt'ntfrom  ineome— 

Interest  on  bonds 2,708,091 

Kcntals 196,333 


9,864,604  10,293,703  10,254,068 

3,252,447  3,41s,(124    3,384,332 

2,687.049  9,639,863    2,642,159 

196,877  204,047        202,547 

Tot.dednct'nsfr'mino.    2,905,024    2,883,926  2,814,510    2,844.708 

Ral.  to  credit  of  Inoome.  1^440,702       30'', 521  674,114.549,030 
—V.  07,  p.  3111. 
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Peoria  &  Eastern  Ry. 
CFor  the  year  ending  June  30,  1&9S.J 
A  comparative  statement  of  earnings,  operating  expenses, 
-operating  cost  and  deductions  from  income  for  years  ending 
Jane  30  is  as  follows: 
earnings-  1897-8.  1896-7.  189.5-6. 

Freight      $1,303,730       $1,09.5,-42       $1,284,159 

PasseDger 471..51H  42a,.585  501,997 

MaU  62,989  6:<,02()  73,876 

Express  40,740  40,740  40,740 

EenU. ..'.'.'. 2  131  X,016  1,553 

Total  earninga $1,883,107  $l,631,lol 

OperatiDg  expenses. $1,322,041  $l,li:o,497 

Careervlce..  18.524  2o,4^9 

Insurance 4,004  „i-lZI 

Taxes 81,756  83,123 

Total  operating  expenses.. $1,426,325       $1,288,256       $1,444,425 

Netexminss $456,782  $342,847  $457,899 

Deduction*  from  income— 

Interest  on  l)6nd8 $119,120  $41».15i>  $119,120 

Bentals •.<2,500  22,50o  22,500 

Total  deduct,  from  Inoome,    $441,621)  $441,62o  .       $441,620 

Balanee  to  credit  oliacome..9ur.$15,182      def.$98,7;3      8Ui-.$16,279 
—V.  63,  p.  556 

New  England  SB. 

r Statement  for  the  year  ending  Jane  SO,  189S.J 
In  advance  of  the  pamphlet  report,  the  earnings  for  the 
late  fiscal  year  compare  as  follows : 

ETC. 

1896 


$1,0(12,325 
$1,323,838 

2:(,93» 
3,882 

92,767 


1897-8.      IS'ie-?.        1895-6.      ISigi-s. 


73,.528 

fi,739 

18,4S$ 

110,612 

2fl,12a 


Expenses — 

Jlainteuauceof  way 73,R72 

Mainteuauce  of  structures     ...       5,6^i^ 

Mamiemuce  of  pfxuipniout 2?,^9i5 

ConduitiiDf  transiiortation 10S.G71 

General  expeu-sea 19,007 

Total  expenses 229,634     229,7S;) 

Net  earnings 197,e30     171,149 

Pe:oent.-of  operations  to  earns.    5:{'75  57-27 

INCOME  ACCOUST. 


$ 

8;-I.2  2« 
10.7.J8 
23.510 
117.470 
20.064 

255.00S 

234,226 

5-212 


$ 

56.482 
8.9  S5 
17.703 
9s,332 
20,320 

2J1,,S02 

200,996 

5010 


1897-98. 

Vet  earnings $197,630 

Interest  received 2,642 

Total  net  Income $200,272 

Lens— 

Taxes $33, 19? 

Interest  on  funded  debt... 157.8.=i() 

Insurance 1,637 


1896-97. 

$171, 4H 

2,989 


1895-96 

$^34,226 

1,376 


$174,438        $335,602 


EAKNI5GS,   EXPENSES, 

1HU7-H. 


Gross  earnings 

Operating  expenaes 


.5.,570,644 

4,227,99rt 


S 

5.237.190 
3,997,M73 


1x9.5-6. 

* 
1,1111.079 


Xet  eamlngt. . 
-Other  income 


,:t42.64>i 
•114.517 


,165 


Total  net 1.4 

Interest  on  funded  debt,  etc ) 

Rentals ^1,.559,0J0 

Taxes ) 


4,2'.t7.9«S 

1.616.111 
•.;.-..()4.5 

l.fi71.136 

1.1  Ml". 634 

336.447 

211.000 

Deficit.. 


101,^.5.5 


242,095  sur.  11 5,075 


Total $192,681 

Surplus  to  credit  of  protlt  &  loss.     $7,538 

BALAKCE  SHKET  JUNE  30. 

1898. 


«33.9«0 

135,300 

1.687 

$170,967 
$3,471 


Atsels— 

Koad  and  equipment 9,020.00f> 

Materials  and  suiiplies 4". 33!) 

Acents  and  conductors \*.'7Qn 


1897. 


Miscellaneous. 


6.S5S 


9,020,00  r> 

51.70W 

10.S72 

24S.72() 

12l,3i),S 


S3 1.594 

135,300 

2,002 

$168,896 
$66,708 


1896. 

$ 

9.02O.COO 

.'S2.737 

13.985 

440,700 

97,875 


*  Inclades  net  earnings  from  XorwloU  line  steamers. 

CUHDBKSEO  GKNEKAL  B.VLAXCE  SBEET  .IDKE   30. 

189H.  1S9-. 

Atseit—  «  « 

<X>8t  of  road  and  eauipment 28,2rt0,.5Ol    27,7i*H.l72 

Underlying  liens  NY.  &  N.  E.  BK  11, .500.000    ll,.50<»,ooo 

,.„...^.,         !ioi,:iiK 

21 S  25s 
los.xsrt 
B4.147 
36!).M|I> 
1,333.1)00 
12»..5'.)4 
234,l)))6 


lsi)8. 

$ 

30,O<)5,(K)O 


Cash.  .'....'. .500,256 

Dae  from  agents  and  conductor*. .  80.861) 

Dne  from  oompanlrs  and  Indlvid's.  240,nhi 

Net  traiBobal's  due  from  other  oo'a.  7>».14ii 

Ifaterlals  and  supplies 4.58.58.5 

Stocks  and  bondx  of  other  oo's....  054),0OO 

Expenditures  undintributed 

ProQt  and  loss,  deticlt 337,648 


JS1.2()W 
2'.)H.3H!) 
127,*M5 
97.244 
379,946 


Total 42 

LUtbililiei— 
Capital  stock  (see  SoprLEi(BNT)..35, 

Consoll'lated  mortgage  hood'  5, 

Mort.  debt  N.  Y. .»  .v.  Eng.  KK....H 

Ix>ans  and  bills  payable 

Audited  vouchers  and  accounts... 

Wages  and  salaries 

Nettrallto  bal'ces  due  other  cnmp's. 

Interest  due -July  1 

Coupons  not  yet  presented 

Interest  on  real  estate  morts. ,  etc. 

Interest  accrued 

Other  Interest  and  rentals 

Credit  oaianoes 

Profit  and  loss,  surplus 


,404,889    42,631,179    31,3s7,472 


OOO.OOO 
OOO.OOO 

.soo.ooo 

8771203 

983 

202.244 

47S 


25.O(K).)M)0 

.5.(MM).0<»O 

11,500,000 

lOO.O   O 

327.37-1 

32.419 

257,714 

8h9,520 


25.000,000 
6,005,000 


I  33,984      J 


16,125 
12,023 


KMl.OOO 

31  X, 373 

•.^x,.  10 

271,249 

330,000 

3,300 

6,134 

15,900 

12.X94 

2M2,856 

7,320 


Total 42,404,889    42,631,179    31,387,472 

-T.  67,  p.  136. 

RIo  Grande  Sontbern  Railroad. 

(Report  for  fiscal  year  ended  June  SO,  1898). 

President  E.  T.  Jeffery  says  : 

lomiiH^f.— "For  the  first  five  months  of  the  fiscal  year  traflio  was 
lighter  than  for  the  oorrcspomliuit  period  of  the  fiscal  year  which 
«nded  June  30, 18B7,  and  the  indications  were  not  very  encouraging, 
but oommenelng  wltii  X>ecember  an  improvement  set  in  which  con- 
tinned  to  the  dose  of  the  year,  so  that  the  revenue  of  the  company 
trom  traffic  was,  as  already  stated,  6-5  per  cent  mure  than  for  the 
previous  year.  Unless  something  unforeseen  happens,  increases  may 
be  expected  during  the  ensuing  six  months  compared  with  the  corres- 
ponding six  months  of  1897." 

HetUemenl  with  Denver  <t  Rio  Grande.— On  .Tanuary  1.  18P8,  the 
contract  of  Febniary  27, 1895,  with  the  Denver  &  Rio  Grande  RB. 
Co.,  whereby  It  guaranteed  the  notes  of  the  Kio  Orande  Southern 
Co.  covering  Its  floating  Indebtedness,  matured,  and  the  final  pay- 
ments were  made  thereon  by  the  Denver  &  Rio  Urande  Co.  and  the 
Bio  Orande  Southern  Co.,  as  required  by  the  contract,  paid  over  to 
the  Denver  &  Klo  Orande  Co.  the  amonnt  stamllng  to  the  credit  of 

£roat  and  loss  Dec.  31, 1897,  amounting  to  $83.2.^8.  Your  company 
I  now  free  from  floating  debt,  all  its  bills  wore  paid  at  the  close  >>f  the 
fiscal  year  except  the  month  of  .lune,  which  were  paid  during  the 
■nceeedlng  month  in  the  usual  way,  and  there  was  a  balance  standing 
to  the  CI  edit  of  profit  and  loss  on  .lunu;<Oof  nearly  $14,000. 

r«« —During  the  year  77,6iiO  cross  lies  were  used,  being  23,231 
more  than  In  the  previous  year,  and  55,57«  adilltloual  ties  were  re- 
ceived and  paid  for,  and  will  be  placed  In  the  track  before  next  winter. 

The  earnings  and  expenses,  and  the  charges,  and  the  bal 
ance  sheet  for  two  years,  were  as  follows. 

BABSiaoa  ASD  EXPENSKS. 

1897-8.  1896-7. 

Samingi—                                     $  $ 

Freight 326,124  292,383 

Passenger 64.434  74.0.'^4 

Express,  malls,  mis.  and  rents.    35.706  34,h02 


1895-6.  1894-B. 

377,332  310,000 

74.283  92.483 

37,619  40,316 

Totaleamings 427,264     401,239     489.234  402,798 


Cash 133.217 

Total  assets 9,2.0,180  9,452,699  9,625,297 

iia6H»/iir«— 

Capital  stocK 4,5'0.000  4,510.000  4,510.000 

First  mortgage  gold  bonds 4,B10,0()()  4,51(),))(M)  4,510  000 

Vouchers 25,443  13,os4  13,185 

Pay-rolls 14, 530  15,2."i6  17,269 

Foreign  roads «,374  6.53s  3.276 

Equipment  renewal  fund 13.993  12,723  3,469 

Acoruedtaxes 22,15!)  35,972  31,69* 

Accrued  int.  on  Ist  inort.  bonds,..       9- ,200  67,650  B7.650 

.MIscelNncous 3,507  194.206  385,056 

Hal.  to  credit  of  profit  and  loss....       13,974  s7,2BM  83,798 

Total  liabilities 9,210,lso       9,452,699       9,623,297 

V,  05,  p.  364. 

Brooklyn  Rapid  Transit  Company. 

(Offlcial  Statement  as  of  July  31,  1S9S.J 
At  onr  reqaest  President  C.  L,  Rossiter  has  mide  the  fol- 
lowing statement  legarding  misleading  figures  recently  pub- 
lished purporting  to  show  the  condition  of  the  company's 
finances: 

"  Confusion  sometimes  arises  in  the  minds  of  persons  look- 
ing at  the  reports  of  the  constituent  companies  comprising 
the  Rapid  Transit  system  because  of  ignorance  of  the  rela- 
tions between  the  various  companies.  The  Brooklyn  Rapid 
Transit  Company  is  not  a  nilroad  company,  but  a  business 
corporation,  owning  the  stocks  and  securities  of  street  rail- 
road companies.  It  is  of  course  primarily  dependent  upon 
these  operating  railroad  companies  for  its  revenue,  but  not 
wholly  80.  For  instance,  it  owns  the  construction  account 
of  the  Brooklyn  Heights  Company  against  the  Brooklyn  City 
RH.  Co..  payable  at  the  termination  of  the  lease  and  amount- 
ing on  June  30th  last-  to  |4, 125.357.  Interest  on  this  ac- 
count to  the  amount  of  $177,623  was  paid  by  the  Heights 
Company  to  the  Rapid  Transit  Co.  during  the  fiscal  year, 
and  appeared  in  the  Heights  Co.'s  fixed  charges,  la  addition 
to  thia  revenue  the  Rapid  Transit  Co.  received  $113,684  in 
interest  on  securities  owned  by  it.  Therefore,  without  con- 
sidering the  net  profits  of  the  operating  companies  at  all  it 
had  as  a  credit  to  its  own  interest  charges  on  Brooklyn 
Rapid  Transit  Bonds  $290,307,  while  the  interest  charges  on 
the  B.  R.  T.  bonds  were  only  $310,750,  leaving  $20,443  to  be 
required  for  thia  purpose  from  the  net  profits  of  the  operat- 
ing companies.  As  a  matter  of  fact  the  operating  companies 
made  net  profits  of  $186,000.  part  of  which  was  charged  off 
on  account  of  old  damage  claims  accruing  in  previous  years, 
another  part  of  which  was  turned  over  to  the  Brooklyn 
Rapid  Transit  Co. ,  and  the  remainder  of  which  was  retained 
by  the  operating  companies.  The  surplus  to  the  credit  of 
the  Brooklyn  Rapid  Transit  Company's  income  account  for 
that  year  was  something  over  $70,000. 

"  These  figures  were  based  mostly  upon  operation  prior  to 
the  crossing  of  the  bridge  and  prior  to  the  opening  of  new 
lines  like  that  to  Coney  Island,  both  of  which  ventures  have 
been  exceedingly  profitable.  Moreover,  since  ttie  close  of 
the  fiscal  year  the  company  has  disposed  of  $2,000,000  out  of 
the  $2,255,000  Brooklyn  Queens  County  &  Suburban  first 
consolidated  mortgage  bonds  which  it  owned,  at  a  price 
which  has  enabled  it  to  pay  off  all  the  debt  incurred  on  ac- 
count of  the  purchase  of  those  bonds  and  to  net  a  profit  to 
the  company  of  about  $240,000,  so  that  in  its  balance  sheet 
of  July  3l8t  the  company  does  not  show  a  dollar  of  indebted- 
ness other  than  its  bonded  indebtedness,  and  has  a  surplus  to 
its  credit  of  $368,000.  The  value  of  the  new  extensions  of 
the  company  in  increasing  the  revenue  has  been  shown  very 
clearly  in  the  earnings  since  March  1st,  which  have  shown 
an  increase  to  date  of  nearly  $100,000,  or  over  14  per  cent. 
During  the  last  three  months  our  increase  has  been  nearly 
20  per  cent.  .  ,.,    , 

'•  While  all  of  this  very  high  rate  of  increase  is  not  likely 
to  be  maintained  during  the  year,  on  account  of  the  Coney 
Island  business  dropping  off  in  cool  weather,  yet  the  increase 
of  over  $1,0(0  a  day  which  we  had  prior  to  the  beginning  of 
the  Coney  Island  season  and  prior  to  the  beginning  of  opera- 
tion over  the  bridge,  together  with  the  steady  increase  re- 
sulting from  operations  over  the  bridge  will  make  a  very 
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•nbaUnti*!  ahoirinK,  so  that  the  average  increase  for  the 
entire  Baoal  year  will  probably  be  somewhere  between  10  and 
M  per  cent. 

••We  ooold  hare  made  very  much  more  favorable  reports 
bad  we  no^  andertakm  to  maintain  our  track  and  eqaipment 
in  the  verr  b*st  possible  manner.  We  expended  during  the 
last  fiscal  year  for  maintenance  of  eqnipment  alone  over 
#4*7,000,  all  of  which  was  char^  into  operating  expenses, 
and  much  of  the  work  thus  done  was  work  which  might 
properly  have  been  charged  against  betterments  if  we  bad 
merely  desired  to  make  a  good  showing  in  oar  operating 
(tatem^ts.  My  relations  with  the  persons  representing  the 
largest  intcreets  in  the  company  have  convincM  me  that  they 
are  in  the  company  to  stay,  to  build  up  the  property,  and  to 
pnt  it  in  a  condition  where  it  will  have  the  most  substantial 
aad  permanent  prosperity.  Certainly  that  is  their  policy  as 
it  has  been  outlined  to  ne,  and  that  is  the  policy  ander  which 
the  system  is  being  operated. 

"The  income  account  of  the  company  for  the  last  fiscal 
ear  showed  a  surplus  of  |70,368.  For  the  first  seven  months, 

wever,  of  the  present  calendar  year  the  income  account 
is  as  follows: 


yei 

ho' 


RTATEMaXT  or  DBOOKLTII     KAriD   TIUSSIT    FOB    StVBX    MOVTBS 
ENUIIIO  JOLY  31,  1899. 


Btntptt— 
iBtereat     on     uoaritiea 

ownnl  anil  on  e^iuitr  In 

B'klrn  Citjr  oonat.  •00.9166,409 
B.  H.  RK.  Co.  net  protlt*.  100,000 
Profit  on   purobMe   and 

saleofB.lj.L'.JkS.bonds.  339,433 

ToUl $505,932 


Vediielioru— 
Interest  onmort.  Iionds. .9189,301 

InterMt  on  loans 43,630 

T»xe» 8,881 

Expense  aoooiinta 3,489 

Sorplos 263,128 

Total  9505,932 


"To  the  above  surpltu  of  $263,428  it  would  be  fiir  to  add 
the  surplus  of  the  operating  companies  not  turned  over  to 
the  Brooklyn  Rapid  Transit  Co.  daring  said  period,  namely. 
$85,591,  making  a  total  sarplas  for  the  period,  if  all  of  it  had 
been  tamed  over  to  the  Brooklyn  Rapid  Transit  Cx,  of 
$«99,010. 

"The  combined  statement  of  the  operating  companies  for 
the  ceven  months  of  the  present  calendar  year,  and  also  for 
the  fiscal  year  ending  June  '60,  is  as  follows  : 

OOMDIMD  STATEMENTS  OF  THE    OPEBATISO  COMPANIES. 

r-7  HMM.  end.  JuluSl.—    ^Fit.yr.end.  Junt30.— 
18<-7.  1898. 


Gross  earnings 

Operating  expenses 


1898. 
.93,442,165 
.   2,173,271 


93,070.437 
1,946,530 


95.675,766 
3.567,30  si 


1897. 

95,318.128 

3,382,283 


Nrt  earnings 91,268.894    91,123.907    92,106,458    91,935,845 

Other  Income 94,761  106,303         185,459         184.884 


Net  Ineome. 
Fixed  oharaes.. 


....91.363,655    91,230,210    92.203.917 
....    1,228,064       1,207.010      2,107,056 


92,120,729 
2.0B3,351 


Surplus. 9135,5B1  92i.l70       $186,381         $57,378 

"The  foregoing  shows  that  for  the  seven  months  ending  Jaly 
31,  1898,  the  increase  in  gross  earnings  as  compared  with  the 
same  period  of  the  previotis  year  was  $371,738:  the  increaee  in 
the  net  earnings  for  the  seven  monthis  was  $141,987,  and  the 
increase  in  the  surplus  over  all  fixed  charges  $1 1  j,421." 

t  BALAXCB  SHEET  OF  BBOOKLTN   RiPID  TKASSIT  CO.  JULY  31.   189S. 

LiabiUlia— 
CaplUl  stock 92(),<KKi,000 


Attft»— 
iDTestment  account.. 922,330,203 
417,000 
255,000 


4,175,857 

53,426 

1 

48385 

7,575 

10,266 

lOO.INNI 

4,i)ti2 


Mortgage  bonds.. 

Coupons.       

Aooraed  Inteieit  on 
l>OD<ta 

Vouchers 

Sea  Beach  Hy.  con- 
tract  

Taxes 

Profit  and  loss  sur- 
plus  


7,000.000 
14,000 

100,717 
300 

1 

8,.' 01 

368,676 


Treasury  bonds. 

B.  Q.C.  A8.  bonds.... 

B.  0.  RB.  Co,  con- 
struction aoooont. . . 

Sea  View  RR.  Co.  stock 
and  bonds. 

Bea  Beach  Rv.  stock.. 

Cash 

Coupon  deposit 

Interest  receivable.... 

Bills  receivable 

Individuals  and  Cos.. 

Total 927.101,285  927,501,285 

Note.— As  explainlUK  the  alMve  balanoe  sheet,  the  roUowlng  facts 
alreadv  In  part  referred  to  above  are  appended:  The  propertv  of  the 
Rapid  Tninsit  Company  Includes  (1)  the  lease  of  the  Brooklyn  City 
KR.,  (2)  the  entire  capital  stocks  of  the  Brooklyn  Heights  Kit.  ($200.- 
000).  Brooklyn Uueens County  &  Suburban  Ky.  ($2,000,000),  Sea  Beaoh 
Rr.  (9650.000)  and  Sea  View  Hy.  (9190,752):  dl  a  guarantee  fund 
or  94.000.000  depoalted  to  secure  the  pnrrnrnianoe  by  the  Broolilyn 
Heights  Co.  of  iu contract  witli  Bk"  '      t  RK.    (4)  Ovriierahlp  of 

the  account  against  the  Brooklyn  >.  for  ihocost  of  all  ox- 

tenslona  and  Improvements  on  li~  >yiiblo  at  lemilnntlon  of 

lease  and  amounting  Juno  SO,  180S,  tu  il.i25..i^7.    (5)  Ownemblp  of 
varlons  bonds  of  the  railroad  companies  com  prising  the  syntciii. 

BAI.A)ICB  SIIBETS  OF  OPBBATtXO  COSII-ANIE9  JDXS  30.    l-iOH. 

These  were  given  fully  in  the  Chboxicle  of  Aug.  18,  page 
817.— V.  67,  p.  816,  818. 

Brldgport  Traction  Company. 

fSlntement  for  tlitflieal  year  ending  June  30,  1898, J 
The  following  statement  has  been  issued : 

1897-8.  1H96-7.  Int.  or  Vet. 

Gross  earnings 9333,109       9318.074       Inc.  914,435 

OperaUng  expenses 178,183  191,117       Der.     13,950 


iret  earnings .9155.231 

All  charges 85,050 

Biuvlns 969,871 

—V,  63,  p.  836. 


9127,827   Ino.  927,301 
84.1.^0   Inc.   1,800 


913,677   Ino,  925.501 


GENERAL    INVESTMENT    NEWS. 

Reorganizations.  Etc.— Dc/au/^s,  Reorganizition  Plans, 
Etc.— The  usual  index  is  omitted  this  week  but  that  cov- 
ering the  items  published  to  Aug.  13  incltuive,  will  be  found 
la  last  week's^iseae.! 


.\ineriran  Telephone  &  Telegraph.— .American  Bell  Tele- 
phone.—/n'T.-ui.o/'iVocV,— The  stockhoUlrrs  of  t^e  American 
Telephone  &  Telegraph  Co.,  the  company  controlled  by  the 
American  Bell  Telepnone  Co  ,  and  owning  that  company's 
long-distance  telephone  system,  will  vote  Sept.  8  upon  a 
proposition  to  increase  the  capital  stock  from  $30,000,000  to 
$25,000,000. -V.  67,  p.  72. 

Appleton(irisc.)>Tat«rWorksCo.— New  EngUnd  Water- 
works, 'Dijffieulty  About  Rteeivership. —HermAxi  Erb,  cash- 
ier of  the  First  National  Bank  of  Appletan,  was  recently  ap- 
pointed tmder  a  bill  filed  by  the  Central  Trast  Co,  receiver 
of  the  Appleton  Wat«r- Works  Co,  in  the  United  States  Court, 
while  J.  M.  Baer,  also  of  Appleton,  was  appointed  in  the 
Outagamie  Conaty  Circuit  Court,  under  a  creditor's  bilL 
Before  either  receiver  could  take  possession,  however,  the 
New  England  Co.  srize<l  the  plant  under  a  tax  title. 

Both  receivers  and  the  New  England  Co.  have  now  been 
ordered  to  appear  before  Jadge  Seaman  in  the  United  .State* 
Court  on  Aiu;.  20  to  determine  which  of  the  parties  is  right, 
fully  entitled  to  the  possession  of  the  property. — V.  67,  p.  221- 

.Vstoria  Jt  Columbia  BIrer  UR.— Contractor' »  Suit.— 
Suit  has  been  brought  at  Seattle  by  three  contractors  against 
the  Northwest  CouBtrnolion  Co.,  Astoria  Sc  Columbia  River 
Railroad  Co.  and  Central  Trust  Co,  of  New  York,  for  $241,- 
488,  and  $15,000  attorneys'  fees.  The  principal  amount  Is 
claimed  to  be  the  balance  due  for  materials  suDplied  and 
labor  performed  in  the  building  of  the  road.  The  Central 
Trust  Co.  is  trustee  under  a  mortgage  the  lien  of  which  the 
plaintiffs  asks  the  court  to  hold  inferior  to  the  lien  of  plain- 
tlflfs.— V.  66,  p.  lOCO. 

.\tlantlc  Snwanee  River  &  Galf  Kj.—Sale  of  Bonis.— Ot 
this  company's  first  mortgage  ^)  per  cent  50-year  sinking  fund 
gold  bonds  due  Jan,  l-"),  1915.  interest  p.iyable  January  15 
and  July  15.  $101, OUO  were  sold  at  auction  this  week,  due 
July  15, 1898,  with  coupons  attached,  for  5  per  cent  of  their 
par  value. 

Atchison  Topeka  &  Santa  Fe  Ry.— California  &  Oriental 
Steamship  Ko.— ■'Steamship  Line  to  China  and  Japan.— In 
accordance  with  the  aanouncemeut  already  made,  the  Atchi- 
son Topeka  &  S.anta  Fo  has  entered  into  a  close  traffic  con 
tract,  covering  both  freight  and  passenger  business,  with  the 
California  Sc  Uri*ntal  Steamship  Co.,  a  new  American  corpo- 
ration with  a  capital  of  $5,000,000.  Sailings  will  be  made 
every  25  days  from  San  Diego  for  Yokohama  and  Hong  Kong, 
touching  at  Honolulu,  The  officers  of  the  steamship  com- 
pany are:  A,  H,  Butler,  of  San  Diego,  President;  M,  Stanley 
Tweedie,  of  the  Twoedie  Trading  Co  ,  New  York.  Vice  Presi- 
dent; L.  B.  Stoddart,  of  the  firm  of  Bo  wring  &  Archibald, 
steamship  agents,  9  Stone  Street,  New  York,  Treasurer,  The 
company  has  one  boat  ready  for  Sf'rvice  and  is  arranging  to 
purchase  in  England  two  fast  freight  and  passenger  ves- 
sels.—V.  67,  p.  271. 

Baltimore  ft  Ohio  RR. — Second  Instalment  of  Assess 
metUs  Payable  on  or  before  Sept.  9. — The  reorganization  com- 
mittee has  called  for  the  second  instalment,  being  il  per 
share  of  first  preferred  stock  deposited,  and  $10  per  share  of 
second  preferred  stock  and  common  stock,  payable  on  or 
before  Sept.  0,  at  the  Mercantile  Trust  Co.  of  New  York. 

Sale  of  Pre/erre/i  Stock.— It  is  understood  the  Butaw  Sav- 
ings Bank  and  the  ^'avings  Bank  of  Baltimore,  the  largest 
individual  holders  of  the  second  preferred  stock,  have  sold 
their  holding^  for  a  saah  consideration,  $22  a  share  being  men- 
tioned as  the  price,  to  Speyer  &  Co.,  of  New  York,  represent- 
ing the  reorganization  syndicate. 

25,000  JNew  Freight  Cars. — Within  the  past  60  days  the 
receivers  have  ordered  almost  6,00<)  new  freight  cars,  of 
which  the  Pullman  Company  is  building  1,030  box  and  1,000 
drop-end  gondolas;  the  Michigan  Peninsular  8,000  box  cars, 
and  the  South  Baltimore  Car  Works  200  bos  cars,  500  Hopper 
coal  cars  and  15  four-wheel  cabooses,  making  a  total  of 
23,735  freight  cars  ordered  in  less  than  two  years.  These 
cars  are  all  of  modern  construction,  are  fully  equipped  with 
air  brakes  and  automatic  couplers,  and  average  60,000  pounds 
capacity.  It  is  estimated  that  fnlly  85  per  cent  of  the  B.  A 
O.  freight  cars  have  air  brakes  and  automatic  couplers  in 
accordance  with  the  Inter  State  Law.— V.  67,  p.  369. 

Brooklyn  Elevated  RR.— Difficulties  of  Present  Method  of 
Operation. — The  question  having  arisen  how  nearly  the  road 
is  deriving  its  full  benefit  from  the  use  of  the  New  York  & 
Brooklyn  Bridge,  we  have  made  inquiries  and  seonred  the 
following  facts : 

The  Brooklyn  Elevated  trains  crossed  the  Bridge  for  the 
first  time  on  Saturday,  June  18,  1898.  On  July  1,  1898,  the 
Brooklyn  "  L  "'  commenced  to  operate  the  local  railroad  of  the 
Bridge  underthe  contract  made  In  June,  1898,  with  the  Com- 
missioner of  Bridges.  The  service  during  the  month  of  June 
was  only  a  partial  service,  and  even  to-day  the  service  of  the 
Elevated  is  of  necessity  limited,  and  will  remain  so  until  the 
two  main  lines,  to  wit,  the  Lexington  Avenue  division  and 
the  FifUi  Avenue  division,  are  electrically  equipped.  At 
present  the  Elevated  operates  only  the  Lexington  Avenue 
division  over  the  Bridge,  and  that  only  during  "  rush  hours," 
viz,,  on  a  three-minute  schedule  from  0  a,  m.  to  10  a.  m.  and 
from  4  P.  M.  to  8  F.  m.  on  week  days.  On  Sundays  in  the 
lummer  time  the  Coney  Island  division  is  the  only  route  the 
cars  of  which  cross  the  Bridge. 

Passengers  for  the  Fifth  Avenue  division,  Ridgewood  and 
Broadway  divisions  are  given  free  tranaoortation  on  the  local 
railroad  of  the  Bridge  and  transfer  to  their  respective  trains 
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at  the  loop  station  at  High  Street.  The  reason  only  one 
route  is  operated  through  to  New  York  is  that  it  is  thought 
preferable  to  give  a  full  service  on  one  line  than  a  partial 
service  on  two  or  more  lines. 

The  local  Bridge  railroad  is  operated  at  all  hoars  of  the  day 
and  night  as  heretofore.  Ths  headway  varies  from  2i{ 
minutes  in  the  rush  hours  to  4  minutes  in  the  non-rush  hours 
and  6  minutes  from  midnight  to  5  a.  m.  On  Sundays  there 
being  no  rash  hours  th?  hea-lway  i«  4  minutes  until  midnight 
and  6  mi  antes  thereafter  until  5  a.  M.  Monday. 

The  difflonlty  under  which  the  company  is  operating  is 
obvious.  A  train  comes  to  Bridge  Street  drawn  by  a  steim 
locomotive;  the  locomotive  is  detached  and  an  electric  motor 
car  substituted.  The  latter,  which  carries  no  passengers,  owing 
to  the  shortness  of  the  present  electric  line  hauls  the  train  to 
the  tilting  sheaves  of  the  Bridge  where  the  other  four  cars  of 
the  train  by  means  of  grips  take  the  cable  and  are  hauled  to 
Manhattan  Borough.  Oa  returning  the  same  op3ration  vice 
versa  is  renewed.  This  causes  detention  of  from  1  to  3 
minutes  each  way  and  necessitates  bringing  trains  to  a  full 
stop.  In  the  interest  of  safety  the  management  deems  it 
wise  not  to  better  the  headway  until  electricity  shall  be  fully 
installed  and  every  train,  whether  on  the  Bridge  or  along  the 
routes  of  the  Elevated,  can  be  operated  with  one  form  of 
motive  power,  and  be  under  the  full  control  of  one  man  with 
assistants.  This  is  stated  as  the  chief  incentive  which  will 
lead  to  the  early  adoption  of  electricity  on  the  roads  of  the 
company. 

Electric  il  Equipmtnt. — Plans  are  prepared  and  as  soon  as 
formal  action  is  taken  by  the  directors  and  Reorganization 
Committee  contracts  will  be  made.  It  is  hopjd  to  have  all 
the  contracts  awarded  before  Sept.  15  and  the  routes  men- 
tioned under  electrical  operation  before  the  dawn  of  the  new 
year.  The  approximate  cost  of  the  third  rail  bonding  and 
wiring,  the  motors  and  electric  controllers,  together  with  the 
necessary  new  equipment,  is  estimated  at  fSOO.OOO,  but  this 
does  not  provide  for  power  bouse,  engines  and  generators. 
The  funds  for  the  equipment  are  in  hand,  having  been  pro 
Tided  for  in  the  reorganization  agreement. 

Power,  etc.,  can  be  provided  in  one  of  two  ways — first,  by 
leasing  power  ;  second,  by  disposing  of  a  part  of  the  surplus 
securities  reserved  under  the  reorganization  agreement. 

The  adoption  of  electricity  will  not  only  permit  the  ele- 
vated to  operate  through  trains  of  all  its  routes  so  equipped 
across  the  Bridge  at  all  hours,  but  will  permit  of  the  opera- 
tion of  single  cars  or  short  trains  in  the  non  rush  hours  on 
very  short  headway.  It  will  also  change  the  method  of 
illuminating  cars  and  stations  from  what  now  is  rather  un- 
satisfactory to  most  modern  and  approved  method  of  light- 
ing. With  the  advent  of  the  new  year  it  is  thought  the 
Brooklyn  "  L"  will  give  full  through  service  over  the  Bridge 
and  be  an  electric  elevated  railroad. 

Remit  of  Bridge  Connecticm.—'So  &gxxret,  we  believe,  have 
heretofore  been  issued  to  show  the  effect  oa  the  traffic  of  the 
Brooklyn  Elevated  of  the  throngh  service  to  New  York. 
From  Feb.  16  to  June  18,  189S,  the  surface  lines  were  fur- 
nishing the  through  transportation  at  five  cents  a  head,  while 
the  passengers  of  the  Brooklyn  Elevated  were  obliged  to 
change  cars  and  to  pay  two  fares  in  order  to  reach  Manhat- 
tan. Consequently  the  traffic  of  the  elevated  fell  off  heavily 
dnrlDcr  this  |>eriod.  On  June  18  the  elevated  trains  began  to 
nse  the  bridge,  and  on  July  first  the  bridge  cable  railroad 
passed  under  the  control  of  the  Brooklyn  Elevated  Com- 
pany's receiver.  The  effect  of  these  changes,  as  will  be  seen 
from  the  following  table,  was  notable  : 

BBOOKLry  ELEVATen  RAIt.ROAO— PASSEMOERS  OAKBIKD. 

[Bridge  aerrloe  began  on  Jane  l!^,  lif)98.] 


Monlh—  li<08.  1897. 

January 3.011,385  2,78l,39fl 

February..  .  2.871,!iT7  2,'471,'280 

March 2,!il5,821  ■Z.H-ii.V.i't 

April 2.418,501  2,882,001 


Month-  181I8.  1897. 

May 2..337,407  2.794.971 

.lune 2,178.116  2,537.r,04 

July 3,248,128  2,269.778 

Aug.(12d'y«)l,249,475       900,180 


For  the  month  of  July  the  gain  in  passengers,  as  compared 
with  the  same  period  of  1897,  is  43  psr  cent.  For  the  first 
twelve  days  of  August  the  gain  was  33  per  cent.  Additional 
points  of  interest  affecting  the  propsrty  will  be  found  In  an 
edltirial  article  in  the  current  iiiue  of  the  Stkbet  Railway 
ScppLEMEST,  which  aoootnpiules  ths  pressnt  number  of  the 
Chronicle.— V.  67,  p.  173. 

Bell  Telephone  Co.  of  Canada.— Jncrease  of  Stock— The 
directors,  it  i*  stUed,  have  decided  to  increase  the  capitjl 
stock  from  $3,168  00)  to  f  3,900,000. 

Brooklyn  Rapid  Transit.— Oj^oJaZ  Explanition  —At  our 
request.  President  C.  L.  Rossiter  has  maie  an  explicit  state- 
ment regarding  the  company's  finances.  This  statement,  with 
balance  sheet,  iacomts  account,  etc  ,  will  be  found  uader  the 
beading  "Annual  R'^ports.''  In  the  current  Issnt*  of  the  Street 
Railway  Supplement,  also,  is  published  an  editorial  article 
regarding  the  company's  increased  traffic  as  derived  from  the 
line  across  the  Brooklyn  Bridge.  This  article,  it  should  be 
•aid,  was  in  type  before  President  Rossiter's  statement 
reached  ns,  and  it  should  therefore  be  read  in  the  light  of 
the  new  facts  which  Mr.  Rojsiter  pressnts.  We  are  told 
the  effect  of  the  improved  transportation  facilities  Is  already 
seen  In  Beosonhnrst  and  other  suburb*  of  Brooklyn  la  the 
sadden  increase  in  the  number  of  dwellings  under  construc- 
tion.—V.  67,  p.  316,  818. 

BnlTalo  City  Gas  Co. -People's  Oas  of  Baffalo.— 3feri/er. 
— The  long  pending  negotiations  for  the  merger  of  these 
companies  have  been  concluded  on  the  basis  fully  described 
k^itnr  issM  of  July  18,  page  194.    The  Buffalo  City  Gas  Co. 


stockholders  have  the  option  of  taking  either  55  percent.  In 
the  now  preferred  stock  or  25  per  cent  in  the  preferred  and 
15  per  cent  in  cash.  A  new  mortgage  will  be  authorized  to 
secure  $8,000,000  of  5  per  cent  bonds,  of  which  |7, 269, 000  to 
be  reserved  to  provide  for  the  existing  bonds  of  the  con- 
stituent companies,  leaving  .$733,000  to  be  issued  for  future 
requirements.  Mr.  Emerson  McMillin  will  be  President  of 
the  consolidated  company. — V.  67,  p.  124. 

Buffalo  Kenmore  it  Tonawanda  Electric  Hj.— Sold.— At 
the  foreclosure  sale  on  Monday  this  line,  5  miles  long,  was 
sold  to  Morris  Cohn  for  $63,147  In  the  company's  bonds,  and 
also  it  is  stated  the  amount  of  the  claim  of  the  assignees 
$>8,000.— V.  67.  p.  27. 

Buffdo  &  Susquehanna  RR.— Addison  &  Snsqaehanna 

RK.— Lease.— A  special  meeting  of  the  stockholders  of  the 
Addison  &  Susquehanna  RR.  Co.  will  be  held  Sept.  19  for  the 
purpose  of  considering  the  lease  of  the  railroad  to  the  Buffalo 

&  Susquehanna  RR.  Co.  for  the  term  of  twenty-five  years. 

V.  6S,  p.  1043 ;  V.  67,  p.  26. 

Cambria  Iron  Co.— Cambria  Steel  Co.— Nub  Conpanyto 
Lease  the  Property  ani  Supply  Additional  Capital  —Right 
to Subscribi.—Tbe  Cambrli  Steel  C).,  It  Is  announced,  is 
about  to  ba  organized  with  probably  $34,030,003  of  capital 
stock,  to  lease  ths  Cambria  Iron  Co.  at  a  rental  of  4  per  cent. 
yearly  on  the  Iron  Company's  $1033,001  of  cipltil  stock. 
The  stock  of  the  new  corporation  wll  be  ottered  to  ttie  stosk. 
holders  of  the  Iron  Company,  the  instal-nents  to  be  called 
from  time  to  time  as  fresh  capital  U  required. 

Vice-President  John  Lowber  Welsh  of  Philadelphia  Is  re- 
ported as  saying: 

"The  Cambria  Iron  Co.  has  been  in  esistenoa  nearly  fifty 
years,  originally  as  a  minnfaoturer  of  pig  Iroa  and  Iron 
rails.  It  now  makes  steel  rails,  structural  work  and  mls- 
cellanejus  steel  work  of  all  kinlj.  It  has  a  capital  of 
$8,000,000  and  assets,  at  current  low  va'.uations.  of  $30,000,00 ). 
Tlie  works  have  really  outgrown  the  capital,  owing  to  the 
very  conservative  course  always  parsuel  by  the  minagers 
of  not  dividing  all  the  profits,  bat  using  them  for  ths  con- 
struction of  new  plants, 

"  With  a  view  of  providing  nejessary  capital  It  Is  proposed 
to  form  a  company  to  be  called  the  Cambria  S;e8l  Co  ,  with 
a  capital  of  $34,003  003,  which  will  lease  the  Cim')rla  Iron 
Co.  at  a  rental  of  4  per  cent  per  annum  on  the  present  capi- 
tal of  $8,030,003,  mating  $333,030  per  year,  the  sarplus  reve- 
nuetogo  to  ths  new  Cambria  Steel  Co.  Tne  shareholders 
of  the  Cambria  Iron  Co.  will  have  the  privilege  of  sub- 
soriblng  to  the  stock  of  the  Cambria  Steel  Co.  If  tde  capital 
of  the  new  company  Is  fixai  at  $3t,O03,'iO3,  on  the  buis  of 
three  shares  of  new  stosk  for  one  of  the  old.  Ttte  new  capi- 
tal will  be  called  only  as  required,  possibly  from  $1,000,0)0 
to$l,250.000per  year,  for  the  njxb  four  or  five  years." — V. 
67,  p.  177. 

Carolina  &  Cambsrland  Gip  By.— Soathern  Rj.—Lsane. 
—The  Carolina  &  Cumberland  Gap  Ry.,  24 Vi  miles  In  length, 
from  Elgefield  to  Aiken,  S.  C.  has  b3en  leased  by  the  Siuth- 
ern  Railway  Co.  for  thirty -seven  years,  effective  Jnty  1,  1893, 
at  a  rental  of  $8,250  per  annnm.  This  affords  the  Southern 
Company  an  entrance  into  A.lken,  S  C,  a  winter  resort  of 
importance.— V.  67,  p.  124,  866,  373. 

Catsklll  Electric  Rj.— Increase  of  Stock.— The  State  Rail- 
road Commission  has  authorized  an  Increase  of  the  company's 
capital  stock  from  $30,0 '0  to  $100,00).  The  road,  originally 
only  about  two  miles  In  length  in  Catskill  Village,  is  to  be 
extended  to  Windham,  Cairo  and  othsr  villages  in  Greene  and 
adjoining  counties,  making  a  line  16  miles  long.  Daniel  F. 
Lewis,  formerly  President  of  the  Brooklyn  City  Ry.,  is  in- 
terested in  the  proposed  road.    Louis  F.  Roberts  Is  President. 

Central  Fireworks  Co. — \.nymal  Divideni. —The  company 
has  declared  Its  second  annual  dividend,  viz..  7  per  cent  on 
the  preferred  stock,  payable  Sipt.  1,  1898.  The  company's 
office  is  comer  Green  and  Grand  streets,  Jersey  City.  T.  J. 
Schartenberg  is  Treasurer.— V.  67,  p,  374. 

Central  Ohio  KR.— Suit  Filed  at  Ojlumbus.-QiorgeK. 
Nash,  as  attorney  for  the  company  as  reorganized,  has  filed 
an  Intervening  petition  In  tba  United  States  Coart  at 
Columbus,  O.,  In  the  case  of  the  Mercantile  Trust  Co.  against 
the  Baltimore  &  Oilo  RR.,  to  recover  about  St. 003, 00)  rental 
alleged  to  b)  due  It  for  the  use  of  the  line  and  rolling;  stock 
under  the  provisioas  of  a  lease  executed  Deo.  1,  1863.  V. 
66,  p.  1236. 

Central  Stamping.— Oreiitora'  Meeting. — At  a  meeting  of 
the  company's  creditors  this  week  Alfred  R  Turner,  Jr.,  the 
assignee,  submitted  a  statement,  showing  liabilities  $390,9)3 
and  nominal  assets  $585,239.  Of  the  assets,  $315,633  was  In 
machinery,  the  balanca  being  in  merchandise,  materials,  out- 
standing accounts  and  bills  rajelvibU.  Tne  live  assets 
were  estimated  at  abont  $340,000.  The  five  concerns  men- 
tioned last  week  as  absorbed  In  1831  were  acqnlrsd,  it  seems, 
under  lease  and  after  ten  years  Lalance  &  Qrssj^an,  the  St. 
Louis  Stamoing  Co.  and  Frederick  Haberman  &  Co.  with- 
drew.—V.  67,  p.  370. 

Chicago  Burlington  &  Q  lincy  RH.—Byadi  Oxlled.—Voar 
psr  cent  bonds  due  Sept.  1,  1931,  to  the  amount  of  $58,000 
have  been  drawn  for  payment  and  will  be  paid  at  par  on 
presentation  to  the  trustee,  the  New  England  Trust  Co.,  85 
Devonshire  Street,  Boston,  on  Sept.  1,  1893.— V.  67,  p.  370. 

Chicago  Cattle  Loan  Co.  of  Chicago.— Moorporate^i  — 
This  company  has  been  organized  under  the  laws  of  West 
Virginia    to  loan  money  particularly  upon  live  stock.    The 
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capital  sabMrib«<l  i«  $'iOO.U-».   paid  ap  $:.'>3.i>)0.  with  the 
juriTil^ge  of  tocreaw  to  1*3,000,000.    Incorporators: 

<  .B»lj»fU,  I.    ■  ■   "     '■         •      '•■' 'll' 

OkwinM* 


Phil  V    ' ■^-  ' 

Willi. 
l,u>  lir 

H.  i;«rUuir  auj  W»ltir  ;<.  ynit 


Detroit  k  Lima  Northera  Kf.— Through  Line  Detroit  to 
ColumbH*.—Tbi»  company  baa  pnt  in  operation  it«  new  line 
from  St.  Johna  to  Peoria,  Ohio,  41  miles.  At  the  lutter  point 
a  traffic  arranxemeDt  mirle  with  the  Toledo  &  Ohio  Contral 
for  Oolamboa  gives  the  Detroit  ■&:  Lima  Northern  a  throusrh 
line  from  Detroit  to  Ci>lnmba8.  An  extension  from  St. 
John's  to  St.  Mary 'a  20  mllaa  i«  abont  completed.— V.  66,  p. 
616. 

Detroit  Dtlea  *  RoaieoRr.—ydiF  BiterpnV.— This  com- 
pany has  been  organized  with  a  capital  stock  (f  f}00,000  to 
msild  an  electric  railwar  connecting  the  to«m«  mentioned  in 
the  company's  name.  The  incorporatom  are  Alex.  McVitte. 
Franic  E.  Kirby,  Frank  D.  Andrews,  E.  O.  Stevenson  and 
Leo  M.  Batzeli  of  Detroit :  Qeorge  P.  Davis,  of  Utica. 
Monicipal  bonuses  aggregating  f4S,000.  at  also  most  of  the 
franchises  and  right  of  way,  it  U  stated,  have  been  aecnred  and 
it  is  hoped  to  have  cars  rnaning  by  January  1.  The  motive 
power  will  be  either  electricity  or  compressed  steam. 

Flour  Consolidation.— Propoaifion.— Thomas  Mclntyre,  of 
Mew  York  City,  was  in  Minneapolis  this  week  to  advocate 
a  plan  for  the  consolidation  of  the  Washburn  Crosby, 
Knthwestem  Consolidated  Milling,  and  other  flonr  making 
companiee  of  Minneapolis,  Dnlnth  and  New  York  City. 

Falton  Wall  ft  Cortlandt  Street  Ferries  ftK.— Sold.— 
After  many  adjournments  the  foreclosure  sale  of  this  com- 

emy's  franchise,  etc.,  took  place  on  Thursday.  Joseph  D. 
onald  was  the  purchaser  for  $°35.000  over  IncnmbranceK, 
amounting  to  $586,376,  making  ;total  price  $621,276.— V. 
65,  p.  1178. 

Hawaiian  Commercial  kSatSK Co.— Mreling October  is  to 
authorize  neir  *t  'ck. — Tbe  stockholders  will  vote  October  18 
on  the  proposition  to  increase  the  capital  stock  from  $10,0  0,- 
000  to  $15,000,000.— V.  67.  p.  871. 

Illinois  Stool— Minnesota  Iron— Lorain  St^el— EUin  Jol- 
lotft  Eastorn  RR. -Chicago  Lake  Shore  &  Eastern  KR.— 
Pmdiitg  Contolidation. — The  negotiations  which  have  been 
pending  for  some  time  looking  to  a  consolidation  of  tbe  lUi- 
noia  Steel  and  the  Minnesota  Iron  companies,  it  is  nnder- 
■tood.  have  been  practically  completed,  but  no  offici<il  state- 
ment of  the  terms  of  the  merger  can  be  obtained  as  we  go  to 
press.  Reports^re  to  the  effect  that  the  consolidated  com- 
pany will  have  a  capitalization  of  $'200,000,000,  of  which  one- 
half  preferred.— V.  67,  p.  371;  V.  66,  p.  709;  V.  65,  p.  461;  V. 
64,  p.  422. 

International  Paper  Co.— Q^ia/  Stafemcuf.— The  follow- 
ing official  statement  has  been  issued: 

Ori;anizalion  and  Stork. -The  oempany  wan  ori^anlzed  nnder  the 
lawsof  tbeS'ateor  New  York.  Jan.  :<l,l-'i)3.  It«  aiitborl/,e<l  capital 
stock  lA  (i2.'>.OOO,0<Ni  ciiiimlatlve  nix  p«r  Ofint  proft^rred  ntnok  an<t 
920,00<),0(M>  oommnn  Rtork.  Tlio  amount  ouUtandIng  la  $'J(i,r>:i(i,700 
ptatured  Mtook  knd$i:i.i>l<i,l<>u  ooiiiinoD  ntock. 

Ktu  Mortgage -The  eonii>aD]r  ba«  made  an  Isiae  of  $li).0O0,o<K)  first 
eoiuoUdatea  mortcat^e  6  per  o«ni  i;<'ld  bonds,  of  which,  pursuant  to 
the  terms  of  the  mort gage,  DODds  for  the  agareKate  principal  sinn  of 
•1.3i)1.(M)0  have  Ixen  reserved,  and  arv  held  by  the  United  Slates 
Trust  Co.  of  New  York,  aa  Tmstee,  for  tbe  purpose  of  payhiK  and  re- 
tiring prior  USD*,  u  stated  In  the  mortgase.  The  remainder  of  the 
total  authorized  1X06,98,690,000,  has  been  ezeoated  by  the  corpora- 
tion, rci  titled  by  the  trnslee,  and  returned  to  the  corporation.  wbloU 
thrrrfrcin  has  nreotlated  and  delivered  to  the  public  (or  holds  awalt- 
Ine  complciliin  or  certain  transfers)  bonds  for  the  principal  sum  of 

Ss,'JT6,7  17,  Ifavlnit  In  the  treasury  of  the  Company  for  future  uigo- 
■tloo  by  It  bunds  for  the  lutgregate  principal  sum  of  piT^.'^Xt 
Purchate  ifonri/  i/<en«— Certain  parcels  uf  the  property  alto  arc  sub- 
}«et  to  tbe  payment  of  purohase  money  liens  thereon  as  loUo  vs : 
Hudson  RlTcr  Palp  a  Paper  Oonpany*s  K  pereeot  Imnds,  due  Jan.  1. 
ivia,  bat  saiijecl  to    radcmptluooa  theSrstdarof  anyJanaarrur 


Jnly  after  tbe  year  lfN)7  at  106  per  canu  said  tMmds  i>elnf  secured  by  a 

Ilea  apoo  property  ritoated  at  Palmom' Kails.  New  York 

laUmatioDal  PsperCanpaay  s6  pero-nt  bonils.  payable  fsb.  I.  IBlr 


fl.&OO.OOO 

'by  a  lieo  apoo'propeny  at  Watertown.'New  York,  acquired 

from  ibeOntarto  Paper Oompaoy 15:1.000 

Property  Aequirtd.—The  company  hsa  acquired  by  purohase  (paying 
therefor  m  the  lioDds  and  stock  of  the  company)  the  manufacturing 
plants,  wat«r  imwers  and  woodlands  of  the  followlne  nlnct<wn  corpo- 
rations and  the  capital  stock  of  two  corporal  Ions  il'lcrcetleld  faper 
Co. -n<l  St  Maurine  Lumber  Co.),  located  In  Now  York  and  the  Nkw 
Encland  State*,  In  which  State*  the  bulk  of  the  newspaper  manufac- 
taring  Indastry  Is  located. 

Tbe  properties  and  oorporaUOD*  purchased  were : 
Olaa*  rails  Paper  Mills Cciitooi  Kslls, 
—  •-    •    —        -----         -     p^. 


Hadaoa  Hirer  Palp*  Paper CV>. 

mm*.  raUs.  M.  r. 
BsTkUner  Paper  Co..  Herkimer,  N.  T. 
rieiMaeM  Paper  (-«..  insrceSeid.  .N.  T. 
IWI    Moanlaia    Paper    COm   Bellows 

Otoa  Mana'actarliisOe.  Btrlla.  N.  U. 
f^iaaih  Pwer  Ock.  Jay.  Ma. 
Bosfofd    rails   Paper  Co.,  aomford 

rails  Me. 
Moptaco*   Paper  Co..  Tamers  Palls, 

MJMaafle*  l,anb*r  Co..  Three  BiTera. 


WelMter  Paoer  Co.  Orono.  Ma. 
Plattsbun  PaMrCo..  CalTTllla.  N  r. 
NIasara  Alls  Paper  Co„  Nianara  Kails, 

Ontario  Paper  r!o..  Watortown.  N.  Y. 
I.ake  Osonie  Paper  Co..  TIcuQderutta. 

Wlnolplseflcee    Paper  i  Co.,   Kranklln 

rails.  N.  II . 
Oils  Kslls  Psper  Co.,  Cbisbolm.  Me. 
Umbasug  Palp  Co.,  UTermore  Kails. 

Russell  Paper  Co..  Lawrence.  Mtaa. 

Paper  Co..  HaTarblll.  Maw. 


IISTerlilll 

Tomen  Kalis  Paper  Co..  Turners  Ksili. 
Mau. 


aaHe*  lianb* 

Qaebae.  Caoada. 

Tbe  mill*  Of  these  companies  Include  the  principal  newspaper  mills 
la  the  territory  mentioned,  are  for  tlie  most  part  new  and  or  the  high- 
est type  of  oonatractlon  and  machinery,  and  produce  from  .0  to  MO 
per  oeot  of  all  tbe  newspaper  mannfsctared  in  the  United  States.  The 
water  and  steam  power  developed  la  all  of  tbase  mills  is  equal  to  143,- 
BOO  harae  power,  propelllDir : 

S20  paip  nlnders.  prodadaa  1.100  loos  of  (rnand  wool  palp  psr  day. 

41  sal  iblte  dloafters,  produdo*  37.'',  too*  of  sulphite  oulp  p<>r  day. 

lUO  paper  n*CDIae«.  prodaetnc  l.i7&  tons  of  neas  aod  priiitInK  paper  fwr^day. 

The  company  holds  tbe  title  to  more  than  450.  00  kores  of  snruca 
woodlands.  Incatod  to  the  Stale* of  Mew  York.  New  Uarapsblrc.  .Maine, 
Vermont  and  .VicblKao  :  also  the  aovemment  Uosns*  to  cut  timber 
oa  l,13il,000  acres  of  woodland*  In  the  Provloce  of  Quebec,  Canada. 


Ii 
ti 

SllJIITT. 

lirstooi 
hovevi  : 
property. 

parsMe  Musrterl 

.1  . 
1' 

l>r*si.l 
VIee-Pr.  ■ 
B.  ttplcr. 

Dlreclors.-  1 1 
Oooliiiee.  A.  I' . 
Borlelvii   »'' 

ileaari 
Aceot.  ^ 
Metropui    • 

Aoeoiui  Dti 
the  saooDd  r>' 
ferred  stock  \t 


■^ "' ''    working  cm";      i 

.'k  lln»re  r- 
^ilo  at  i>ar  i 
■  '•!  c->i[iini  'II  H'ock  sml  oi  iiit* 
1  Iv.iud*  ♦SJiiii  I  of  which, 
^<ly  fur  the  iiurclmse  of  real 

vidends  on  tbe  preferred  stAck  are  cumulative  anft 

V  In  Julr.  October.  January  aud  April,  at  the  rate  ot 

im.    The  first,  of  I  >«  por  con',  duo  in  July,  was  paid 

of  the  narnlnKs  of  the  eomiiany.  loarlng  a  lari^  *ar- 

\  *vh(!«i>li'  for  future  iltvUlends. 

ottloers  and  directors  are: 

Tint  Vlee-Prs«ldeni.  A.  N.  Burbsnk:  SeooDd 

i:  Sserstary.  Werner  Miller   I'rsasuror.   Wm. 

Mlm,  A.  N.  Hurbitnk.  K.  P.  Klownr.  U.  O   Mills.  T.  «. 
it.  M.  Kip.wlr.,  K.  II.  P/irk«.  Wsrreo  Curtis,  (i.  H. 

I   Ir     U    Ili.ii,  K    >Ji,l,.r    W.B.  Dillon. 

-'reel.  New  York.    Transfer 
<-t.  New  York.    Registrar, 

-     ■    1     Ik. 

luuul  uiovtIuK  at  Gorlnth,  on  Wednesday, 
llTldend  of  1>*  per  cent  upon  the  pro- 
.  .  ,  J  able  Oct.  1.— V.  «»7,  p.  371. 


Jasper  Tawn  ft  Lands.- Seeeicw  .rlpooinfci.- This  Eng- 
lish company,  which  was  organized  in  1899  toa'^aire  $409,000 
of  the  $500,000  capital  stock  of  the  Jasper  (Ala.)  Lind  Co, 
and  9,000  of  the  10,000  shares  of  stosk  of  the  Corona  Coal  Ss 
Coke  Co.  of  Alabama,  hu  been  placed  id  the  hands  of  J.  W. 
Barke  of  Mobile,  Ohio,  a)  receiver.  Charges  of  misrepre- 
sentation and  misinanagemsnt  are  mad-t  against  the  Mns- 
grove  interestii  formerly  in  control  of  the  propsrty.  The 
company  has  isMied  188,183  shares  of  £\  each,  on  which  16 
shillings  was  paid  in,  and  also  £M)  fonnderV  shares.  J.  H. 
Bartlett  was  recently  mads  receiver  of  the  Coroni  Coal  Co. 
and  his  removal  is  sunght. 

Kansas  City  Memphig  &  Birmingham  IXj.— Interest  on 
Incomes. — The  directors  have  declared  an  interest  payment 
of  21^  per  cent  on  the  income  bonds,  payable  Sept.  1,  at  the 
Mercuants'  National  Bink,  Boston.  Lutyear  2  per  cent 
was  paid.  The  annnil  stttement  appears  niddr  the  heading 
"Annual  Reports."- V.  65.  p.  820. 

Lake  Shore  &  Michigan  Southern.— Quarfer^y.-hiarnings 
fur  tbe  quarter  and  the  six  months  ending  Jane  30  have  been 
reported: 

\el  Other        Interetl. 

etimingt.     itieoni'..     taze*.et^..       Balance. 
$1,619,770    $'fi.l67     $981,167     $734,770 
1,75S,113       17,717    1,05-2,717        723,418 


3,.'i73.870 
3.589,685 


179.i07 
100,72J 


1.949,407 
2,170,727 


1,803,870 
1,499,687 


Quarterly. — Girnings  for  the  quarter 


3  mot  end'g      Orttt 
'un<30—     e»rainj7«. 

1809 $l.0O^,8'29 

1897 4,87^,673 

6  mo».— 

1897-8 10,109.609 

1896-7 9.620,850 

— V.  68,  p.  1287. 

New  England  RR.- 

ending  June  30  have  been  reported 

'S  monthieid-      Oroii              Xet              Other  Tnlereel        Balitnet, 

tnpJune30.    earning*.       earninon.      income,  t^xxea.  etc.    tur.nrdtf. 

1H98.' 91.:i6!i.i:il     ft:):)7.r.i4      $-l2.T.57  Jlixft,,"!!!!    def.$6,7l3 

18!»7 l,:t76,'.;'.i:i       l:ti»,!»iH       tv.\,o»i  ;i'.»'<.«s7sur.ll0,3'27 

The  figures  for  the  fiscal  year  ending  June  30. 1S98.  are  given 
nnder  "Annnal  Reports"  on  a  preceding  pagd. — V.  67,  p.  128. 

Litchfield  Carrollton  k  Western  RR.— Fji-ectorar*  Dscree  » 
—At  Soringfleld,  111.,  Aa?.   19,  Jndg'j   Allen  ot  ths  United 
States  Court  entare  i  an  order  for  the  foreclosure  sili  of  the 
property,  the  upset  price  to  be  $140,000.— V.  62,  p.  949. 

LonUville  k  St.  Loals  RR.— LoalSTlllo  EransTille  k  St. 
Lonis  RR.— Possession  Taken  Aug.  15. — The  Louisville  &  St. 
Louis  on  Aug.  15pused  into  the  possession  of  tha  Louisville 
Evansville  &  St.  Louis.  The  parch  Me  was  arranged  last 
June,  as  stated  in  the  Chronicle  of  Jane  4,  p.  1089.— V.  66, 
p.  1089. 

Menominee  (Mich.)  Gas  Light  k  Pnel.— Recetrer  Not 
Appointed.— .\.  press  dispatch  from  Menominee,  Mich,,  Aag. 
18.,  says :  The  case  of  Gastave  A.  Blesch.  et  al.  against  the 
company  for  the  appointment  of  a  receiver  has  been  satisfac- 
torily settled  oat  of  court.  A  motion  for  the  app  liatment  of 
a  receiver  was  heard  last  month,  bnt  it  now  appears  H.  H. 
Hvde  of  Saginaw  has  bonght  np  the  company's  bonds,  paid 
all  the  court  expenses,  and  so  secured  possession  of  the  gas 
plant  and  other  property. 

North  Carolina  Midland  RR.— Con»frue«ion.— The  South- 
ern Railway  report  published  last  week  said  : 

"For  reasons  stated  lu  the  last  aaua«l  rnpirt.  It  was  deolded  by  the 
boardof  directors  to  secu-«  tbe  construction  of  a  lino  of  rallrmil  be- 
tween Ifoaksvllln  and  Moorasville.  N.  O..  a  dUtauoo  of  nearly  30  miles. 
This  construcllou  was  substantially  omplote  at  the  close  of  the  year. 
Tlic  )4oiitlicru  Ksliway  Oo.  owns  n  controlliuK  interest  In  the  stock  and 
sllof  tbeiiouds  of  the  North  C.irulinit  Midland  Ksllroal  Co.,  which 
company  ooiutracted  and  owns  tbe  line. 

Ohio  River  k  Charleston  Ry. —^jtiee  to  Bondhol  iers.— 
Holtlers  of  coupon  bonds  secured  by  deed  of  trust  of  .Tuly 
27th,  1897.  are  notified  to  present  the  same  for  liquidation 
and  cancellation  to  George  I,  White,  sp'icial  mi4ter,  care 
Oeorge  I.  White,  Cashier  Commercial  Bink,  Mirioa,  N.  C. — 
V,  67,  p.  275. 

Pennsylvania  Steel.— 'Jeptewber  Coupons  to  he  Piid  in 
Scrio.—'Vha  coupons  due  SBpt»mb9r  first  will  bspiid  in  scrip, 
as  were  those  which  matured  March  1  ult.,asstatelin  V,  69,  p. 
4-37.  Under  the  terms  of  the  mortgage  all  future  coupoas 
most  be  paid  in  cash.  In  the  last  six  months,  it  is  stated, 
there  was  an  Increase  of  several  hnndrad  thousand  dollars  in 
gross  earnings  as  compared  with  the  sam'^  periol  of  1897, 
and  something  was  earned  for  interest  on  tbe  boud^  as  against 
adefloit  in  mannfa'^tanog  cost,  ahead  ot  fiisd  charges,  laafe-, 
ye»r.-V.  67,  p.  177. 
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f^tpovts  and  Mocnmtuts. 

THE   DENVER   <&  RIO  GRANDE   RAILROAD 
COMPANY. 

TWELFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR 
ENDED  JUNE  30,  1898. 

To  the  Stockholders  of  the  Denver  &  Rio  Orande  Railroad  Co  : 

The  income  of  your  Company  from  all  sources,  exclusive 
of  accretions  to  the  Renewal" Fund,  during  the  fiscal  year 
ended  June  30,  1898,  including  $62,403  91  interest  on  securi- 
ties, etc.,  was  $8,405,328  95,  an  increase  of  $1,408,531  68 
compared  with  the  previous  year.  The  gross  earnings  from 
the  operation  of  the  railroad  were  $8,342,926  04,  being  an 
increase  of  $1,397,811  51.  The  operating  expenses  were 
$5,017,599  38,  an  increase  of  $942,262  89.  The  net  earnings 
from  traflSc  were  §3,325,326  66,  being  §4o5,.'")48  63  more  than 
for  the  previous  fiscal  year.  The  increase  in  gross  feamings 
was  20'13^;  in  expenses,  23'12i,  and  in  net  earnings,  15-87^. 
The  net  income  afforded  a  surplus  of  $257,353  31  after  pro- 
viding for  interest  on  funded  debt,  taxes,  insurance  and  all 
other  charges  against  income;  also  two  semi-annual  divi- 
dends aggregating  2J^'{  upon  the  preferred  stock  and  con- 
tributions of  $30,000  to  the  Renewal  Fund  and  $30,000  to  a 
special  fund  established  for  meeting  the  expenses  of  con- 
verting the  outstanding  7^  bonds,  as  hereinafter  explained. 
For  detailed  information  you  are  referred  to  the  tables  and 
statistics  prepared  by  the  Comptroller  and  the  Auditor,  and 
submitted  herewith  for  your  information. 

Current  assets  show  an  increase  of  $451,673  34  and  current 
liabilities  an  increase  of  only  $191,459  94,  from  $1,749,910  01 
in  1897  to  $1,941,369  95  in  1898.  On  June  30.  1898,  the  cur- 
rent assets  exceeded  the  current  liabilities  $3,16S,709  38,  an 
increase  of  $260,212  40  from  June  30,  1897,  when  the  excess 
of  current  assets  over  current  liabilities  was  $1,908,496  98. 
The  unpaid  vouchers  at  the  close  of  the  fiscal  year,  payable 
in  the  usual  course  of  business  during  the  succeeding  month, 
amounted  to  $175,885  85,  which  is  less  than  the  amount  that 
was  audited  for  the  month  of  June.  There  is  no  floating  in- 
debtedness of  any  kind  whatever. 

Your  Company  has  in  its  treasury  bonds  and  stocks  aggre- 
gating at  par  $5,955,870.  appearing  on  the  books  at  $2, 017,- 
350  20,  and  in  addition  it  has  in  its  Special  Renewal  Fund 
and  Special  Bond  Conversion  Fund  cash  and  securities  at 
par  $613,893  39,  carried  on  the  books  at  $473,069  71,  total  of 
all  being  at  par  $6,568,763  39. 

For  the  fiscal  year  covered  by  this  report  the  revenues 
from  freight  traffic  were  $8,181,777  34,  against  $4,894,81161 
for  the  preceding  vear.  The  passenger  revenues  for  the  year 
just  closed  were  $'1,360,715  84,  against  $1,247,991  39  for  the 
preceding  year. 

In  conformity  with  the  practice  of  the  Companv  a  com- 
mittee was  appointed  at  tne  annual  meeting  of  the  share- 
holders in  October,  1897,  to  select  an  experienced  and  disin- 
tere.sted  person  to  examine  on  their  behalf  the  accounts,  and 
verify  them  if  found  satisfactory.  The  committee  again 
selected  Mr.  Warren  G.  Purdy,  now  the  President  of  the 
Chicago  Rock  Island  &  Pacific  Railway  Company,  who 
kindly  consented  to  act,  and  who.  after  a  careful  •xamina- 
tion  in  Denver  of  the  books  and  accounts,  verified  them. 
His  certificate  is  hereinafter  submitted  for  your  informa- 
tion. 

Of  the  increase  in  Operation  Expenses  of  $943,383  89,  com 
pared  with  previous  year,  $579,845  31  was  in  conducting 
transportation,  and  was  caused  by  the  larger  volume  of 
tra£Bc  to  be  handled  and  transported:  the  increase  in  Main- 
tenance of  Equipment  was  $191,148  .57,  and  was  due  to  the 
same  cause  ;  the  increase  in  Maintenance  of  Way,  $138,- 
405  11,  was  mainly  caased  by  the  use  of  about  5,300  tons 
more  new  rails  than  were  used  in  the  preceding  year,  and 
by  increased  track  forces  ;  and  the  increase  in  Maintenance 
of  Structures,  $65,389  84.  was  largely  due  to  the  replacement 
with  heavy  spans  of  steel  of  several  important  bridges  on  the 
standard-gauge  main  line,  where  the  original  structures 
were  built  many  years  ago,  some  of  wood  and  some  of  iron, 
of  light  design,  and  inadequate  for  the  weight  and  speed  of 
your  standard-gauge  trains.  The  permanent  way  was  sub- 
stantially improved  and  the  rolling  stock  was  increased  in 
eSBciency  durtng  the  year  on  both  the  standard  and  narrow- 
gauge  systems ;  all  the  standard-gauge  motive  power  has 
Been  actively  employed,  and  the  narrow-gauge  to  a  greater 
extent  than  since  the  panic  of  1893. 

In  pursuance  of  the  policy  heretofore  entered  upon  of 
strenghtening  the  track  throughout  the  system,  7,870  tons 
of  new  8.5-pound  steel  rail  were  laid  between  Denver  and 
Colorado  Springs,  which  completed  the  work  referred  to  in 
former  reports,  of  replacing  all  the  65-pound  rail  with  85- 
pound  in  the  single  main  track,  92  miles,  between  Denver 
and  Pueblo.  It  is  proposed  to  re-lay  with  85-pound  steel 
during  the  ensuing  year  the  28  miles  of  double  track  be- 
tween these  points,  and  have  all  the  main  tracks  of  the  First 
District  of  the  First  Division,  Denver  to  Pueblo,  a  distance 
at  180  miles,  where  the  traffic  is  the  heaviest,  laid  with  this 
weight  of  rail;  and  in  renewing  rails  in  future  on  other 
parts  of  the  standard  gauge  main  line  the  same  pattern  of 
rail  will  be  used.  The  second-hand  rails  released  in  these 
renewals  are  laid  on  other  parts  "f  the  system  in  place  of 


rails  of  lighter  weight,  and  the  entire  cost  of  replacing  the 
light  rails  with  heavier  ones  is  charged  to  Operatioa  Ex- 
penses. This  plan  has  been  followed  for  seven  years,  and 
accomplishes  the  double  purpose  of  renewing  with  heavy 
rail  the  standard-gauge  main  line,  and  strengthening  the 
narrow-gauge  main  lines  with  good  second  hand  rail  of 
larger  section  than  that  with  which  they  were  originally 
constructed. 

During  the  year  four  heavy  ten-wheel  standard-gauge  lo- 
comotives were  added  to  the  equipment,  of  which  two  were 
built  at  the  shops  of  the  Company  in  Denver  aad  the  other 
two  were  purchased.  They  are  of  the  same  type  as  those 
described  in  the  last  annual  report,  except  that  the  capacity 
of  the  tenders  has  been  increased  to  5,500  gallons  of  water. 
About  four-fifths  of  the  cost  of  these  engines  was  paid  (or 
out  of  the  Renewal  Fund  and  the  remainder  was  charged  to 
Maintainence  of  Equipment.  Six  more  of  the  same  class  are 
now  under  contract  and  will  be  received  about  the  end  of 
August, 

The  gratifying  increase  in  earnings  was  caused  by  a 
marked  improvement  in  business  conditions,  not  only  in 
Colorado  but  throughout  the  country  generally.  Both  the 
local  and  through  traffic  of  your  Company  show  substantial 
gains  over  the  previous  year,  but  they  were  mainly  in  freight 
traffic,  as  will  be  observed  by  reference  to  figures  hereinbe- 
fore given.  Nearly  all  interests  served  by  your  lines — the 
mining,  the  manufacturing,  the  commercial  and  the  agri- 
cultural— yielded  larger  volumes  of  traffic,  and  the  outlook 
at  present  is  encouraging.  The  agricultural  valleys  traversed 
by  your  lines  give   promise  of  greater  crops  than  those  of 

1897,  which  were  the  largest  harvested  to  that  time  on  farm- 
ing lands  tributary  to  your  railroad. 

In  view  of  the  fact  that  the  Seven  Per  Cent  First  Mort- 
gage Bonds  of  the  Denver  &  Rio  Grande  Railway  Company, 
amounting  to  $6,382,.500,  will  mature  on  November  1,  1900, 
your  Directors  believed  it  prudent  to  prepare  for  refunding  ■ 
them  at  a  lower  rate  of  interest,  and  they  are  pleased  to  be 
able  to  inform  the  Shareholders  that  a  satisfactory  arrange- 
ment to  that  end  has  been  made.  Under  the  terms  of  the 
General  Mortgage  no  greater  amount  than  that  of  the  out- 
standing Seven  Per  Cent  Bonds  can  be  issued  in  exchange 
for  them,  so  that  it  was  necessary  to  fix  such  rate  of  inter- 
est for  the  new  bonds  as  would  assure  refunding  at  reason- 
able cost  to  the  Company.  After  careful  deliberation  your 
Directors  decided  upon  4}^  per  cent  per  annum,  and  a  con- 
tract has  been  entered  into  with  respoasible  parties  for 
refunding  the  Seven  Per  Cents  on  this  basis.  As  the  matur- 
ing bonds  are  a  first  mortgage  upon  about  396  miles  of  the 
most  valuable  part  of  the  railroad,  their  lien  upon  that 
mileage  will  be  removed  when  they  are  retired  and  the  Four 
Per  Cent  General  Mortgage  Bonds,  together  with  the  New 
Four  and  One-half  Per  Cents  mentioned,  will  then  become  a 
first  lien  upon  the  entire  property  of  your  Company.  Satis- 
factory progress  has  already  been  made  in  the  refunding, 
and  when  the  transaction  is  completed  the  annual  interest 
on  the  funded  debt  will  be  about  $160,000  less  tlian  here- 
tofore. 

In  their  annual  report  for  the  fiscal  year  ended  June  30, 
1895,  your  Directors  explained  a  contract  entered  into  with 
the  Rio  Grande  Southern  Railroad  Company,  whose  prop- 
erty, owing  to  adverse  business  conditions  and  consequent 
inability  to  meet  obligations,  had  been  placed  in  the  hands 
of  a  Receiver.  It  was  stated  that  an  arrangement  had  been 
made  wherebv  your  Company  advanced  to  the  Rio  Grande 
Southern  $169,839  10  in  cash  and  endorsed  that  Company's 
notes  to  the  amount  of  $573,498  25,  the  notes  running  for  one, 
two  and  three  years,  in  equal  amounts,  with  interest  at  the 
rate  of  6  per  cent  per  annum  to  the  secured  and  4  per  cent 
to  the  unsecured  creditors.  As  part  consideration  the  Rio 
Grande  Southern  Company  assigned  to  your  Company 
$671,000  of  its  First  Mortgage  Bonds,  which  were  held  as 
collateral  by  the  secured  creditors.  In  addition  to  this 
and  under  the  general  plan  of  settlement  the  Rio 
Grande  Southern  stockholders  were  to  transfer  to  your 
Company,  free  of  cost,  one-half  the  capital  stock  of  their 
Company.  The  bondholders  were  to  cancel  all  unpaid  cou- 
pons up  to  and  including  January  1,  1895,  and  the  interest 
on  the  bonds  was  to  be  reduced  from  5  per  cent  per  annum 
to  3  per  cent  per  annum  for  three  years  from  the  first  of 
January,  1895,  and  4  per  cent  thereafter  during  the  Tife  of 
the  bonds.  In  their  annual  report  for  the  fiscal  year  ended 
June  30,  1896,  your  Directors  stated  that  every  bondholder, 
stockholder  and  creditor  had  assented  to  the  plan,  and  that  a 
majority  of  the  stock  of  the  Southern  Company  had  been 
assigned  to  your  Company.  The  last  of  th9  notes  herein  re- 
ferred to.  endorsed  by  your  Company,   matured  January  1, 

1898,  and  with  its  payment  the  entire  transaction  was  closed. 
The  bonds  of  the  Southern  Company  now  bear  interest  at 
the  rate  of  4  per  cent  per  annum,  and  those  held  by  your 
Company  afford  a  satisfactory  income  upon  the  investment. 
As  the  arrangement  required  the  Southern  Company  to  pay 
over  to  your  Company  Its  surplus,  if  any,  standing  to  the 
credit  of  Profit  and  Loss  on  December  31, 1897,  thebouthern 
Company  on  that  date  paid  to  your  Company  the  sum  or 
$83,338  10.  J   .  . . 

The  earnings  of  your  Company  on  traffic  to  and  from  the 
Rio  Grande  Southern  Railroad  during  the  fiscal  year  were 
$351,783  75,  against  $351,239  78  for  the  year  ended  June  30, 
1897.  The  gross  income  of  the  Rio  Grande  Southern  from 
all  souroes  during  the  year  was  $429,905  75,  an  increase  of 
$35,678  03  compared  with  the  previous  year.  The  Net  Revenue 
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afforded  a  surplus  of  t7.587  74  after  providing  for  interest  on 
fund(Hl  debt,  taxes,  insurance  an<{  other  charges  against 
Income.  For  further  information  regarding  the  operations 
of  the  Rio  Uronde  Southern  you  are  respectfully  referred  to 
the  annual  report  of  that  Company  for  the  fiscal  year  just 
oloaed. 

With  their  aoou&tomed  faithfulness  and  intelligence  the 
officers  and  emplov—  <r..ii..r<iiiy  have  seconded  the  efforts 
of  the  uianagameir  ilf'of  your  Coninanr,  and  they 

•re  with  plettsore  ii>  :  i  lieir  diie  share  of  credit  for  the 

improTed  results  tlmt  are  herein  submitted. 

Bj  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY, 

Presiiletit. 

Destter,  Colorado.  August  Id,  1896. 

CERTIFICATE      OF      THE       EXAMINING       AUDITOR 

SELElTED   BY  THE  STOCKHOLUER.S  UNDER 

ARTICLE   13  OF  THE   BY-LAWS  OF 

THE    COMPANY. 

Chicago,  Iixs.,  August  11, 1898. 
To  the  Stoekhclder*  of  the  Denver  <ft  Hio  Orande  R'lilroaH  Co.: 

I  have  the  honor  to  report  tl>at  in  compliance  with  the 
re<iuest  of  the  Committee  ap|>ointed  at  the  Annual  Meeting 
of  the  Stockholders  of  your  Company  held  in  Denver  in 
October,  IsttT,  1  have  made  a  thorough  and  complete  exam- 
ination of  tlie  General  Books  and  Accounts  of  the  Denver  & 
Rio  Orande  Railroad  Company  for  the  fiscal  year  ending 
Jane  80,  1»98. 

I  find  the  General  Balance  Sheet.  Statements  of  Earnings 
and  Expenditures,  Income  Account,  and  all  other  statistical 
infomiation  contained  in  the  Annual  Report  for  taid  fiscal 
Tear  to  be  actual  and  true  statements  of  tne  affairs  of  your 
Company  as  of  tliat  date. 

The  system  of  accounting  employed  by  the  Denver  &  Rio 
Orande  Company,  as  well  as  the  careful  attention  which 
the  Accounts  and  Records  receive  from  the  President  and 
chief  acounting  officers  of  the  Company,  reflect  great  credit 

Xn  those  officials,  and  to  them  I  am  under  obligations  for 
jKMsible  assistance  rendered  me  in  making  this  examina- 
tion.   Very  respectfully,  W.  G.  PURDY, 

On  Behalf  of  the  Stockholders. 

REPORT  OF  THE  COMPTROLLER. 

The  Denyeb  &  Rio  Grande  Railkoad  Co.,     [ 
New  York,  August  10,   1898.  ) 
Mr.  E.  T.  Jeffert,  President. 

Dear  Sir  :  I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  80,  1898,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss,  Re- 
newal Fund  anil  Bond  Conversion  Fund  Accounts,  during 
the  fiscal  year  then  end'd,  together  with  Comparative  Bal- 
ance .Sheet.  Summary  of  its  financial  operations  outside  of 
its  Income  Account,  based  on  such  comparison,  and  Tabular 
Statement  of  Securities  owned  by  the  Company  at  that 
date,  arranged  in  the  order  named. 

Annexed  hereto  is  the  re|x>rt  of  the  Auditor,  exhibiting  in 
detail  the  Earnings  and  Expenses,  and  other  statistical 
information  from  the  records  of  the  Company  for  the  same 
period.    Verj-  respectfully, 

STEPHEN  LITTLE,  Comptroll.r. 


GENERAL  PROFIT  AND  LOBS  ACCOUNT. 
|A4)B«tinenta  therein  Jane  30, 1897,  to  June  30, 1898.] 

Dr.  Cr. 

BrBalanoeBapliMJuoeSO,  1807 92,049,798  61 

BrBnrplu*  for  tbe  Tear  ended  Jane  30, 

l808.Mper  Income  Aeoount 257,2S2  31 

To  AilJiioiiiiPDtn  (liirlniK  the  year  to  tbe 
debit  orprutlt  and  U>ii|<llreot.i(i3 1,202  25 
Lea*  A'lju'tmcau  uiiiie  period 
to  credit  Prottt  and  Lou  dlieot        558  87 

930.643  38 

To  Balance 2,276.-107  54 

fS,3O7,0S0  02  $2,307,050  92 


Br  Balance  at  credit  of  Prollt  and  !»•• 
Jane  30.  lenS,  a*  perCuinparailve  Bat- 

aaoeSheet 92,276,407  54 

8UMMAKY    or    FUfANOIAL    OPERATIOK8 

or  THE  Dbmvek  a  Kio  OBArioa  Railroad  Companv.  fhon  Ji;ne  30, 

1897,  TO  Joke  30.  1898,  Odtridb  or  In  Imcomk  a-  oodxt. 

REaouRO  s  TO  BE  AcoomrrBu  fob,  thus: 

KECKtJkSB  or  ASSETS. 

Btateand  Countj  Warrants 9265  75 

BlUa  ReeatTable 25,000  00 

Bonds  and  Btock  of  tbe  Rio  Orande  Bo.  RR.  Oo.  aoqalred 
nndsracrremeiit  of  Fpbmarr  27, 1895  (see  balaDoo  ibeet)  590,461  21 

Bnadrles 635  65 

Rio  Grande  8o.  RR  Co.'*  Note*  Bpeclal  Renewal  Fond 1.360  83 

Total  Decrease  of  Aateta 9:80,723  44 

IHCBBASB  or  UABILITIBS. 

Voaobera 931,968  87 

Pay  Rolls 41,00847 

Express  Money  Orders 10,89101 

First  Mortface  Bonds,  Ooapona  doe  and  nnpald 3,480  00 

First  Ooas.  Mortita«e  Bonds,  Ooapons  due  and  unpaid 780  00 

InproTement  Mortgage  Bonds,  Coupons  due  and  unpaid..       l,52.t  00 

9andrles 9,460  39 

Bqoipmsnt  Renewsl  Fund 10,891  65 

Aesraed  Taxes 3,785  U 

Aesmed  Rental  of  Leased  Lines 2.774  40 

DlTidends  on  Preferred  CaplUl  Bteok 118.260  00 


IXCREASE  IX  noND  CONVERSION   FIND. 

(A«  per  CoBipsratlve  Balance  Sheet.) 
A   new   fnnd  pr«vldi<d  from    Inoomo  oommvaolns  with 
May,  '  - •  -■  *  ■   ijMtlDctbe  ezpeoses  of  converllnx  the 
out«i                     II  per  cent  bonds  Into  foar  and  one-halt 
pcrc.i  ; 


$20,000  OO 


tHOKBASE  ID  REKBWAL  rtHCO. 

(As  per  Oomparatlve  Balance  Sheet.) 
By  Balance  at  Credit  of    Renewal    Fund 

JuneSO,  18118 9453,069  71 

By  Balan'  e  at  Credit  ot  Renewal  Fund  June 

30.1897 430.466  24 

laereaM  rortbcTsar 918.603  47 

INCBEASB  OF  PBOPTT  AJTD  LOSS. 

(As  per  Oomparatlve  Balance  Sheet.) 
By  Balance  at  Credit  of  ProOt  and  Lou 

June  so,  181IS 92,376,40754 

By  UaUnce  at  Credit  of  ProOt  and   Loss 

June30, 1897 2.040,798  61 


Increase  for  the  year 9236,60899 

Orand  Total  to  be  accounted  for 91,094,692  74 


This  sum  Is  Bcooanted  for  as  follows : 

INOREASB  OP  ASSETS. 

Matsrlslssnd  Supplies 

CaKh. 


ndlvtdnaU  and  Companies 

Agents  and  Conductors 

U.  S.  OovernmeDt  , 

Pueblo  Union  Depot  Rtnklux  Fund  

Rin  Orande  So.  Rli.  (  n.  Flrat  .Mort  Bondfl  In  Treasury. 

Klo  Orande  So.  KK.  Co.  Ciipltnl  fltook  In  Treasury 

Cash  (to  be  Invested)  special  Reuewal  Fund 

Cash— Special  Bond  Conversion  Fund , 


910,358  49 

227.256  19 

84,047  02 

16.610  74 

7,^88  94 

800  00 

431.209  20 

225.560  00 

14.964  30 

20,000  00 


Totallnorease of  Assets 91,038,895  78 

DECREASE  OP  LIABILmBS. 

Traffic  Balances 56,296  96 


Orand  Total  Accounted  for 91.094.692  74 


STATEMENT    OF    SBCURITfES    OWNED    BY    THE 
JUNE  SO,  1898. 
In  Oeneral  Fiiiut.  Face  Value. 

R!o  Grande  Southern  Rli  Co.  1st 
Mort.  Bonds  of  tl.OuO  each  ...92,011,000  00 
22,556  ■  Shores    Rio    Orande    Southern 
Railroad    Co.    Capital    Stock, 

face  value  $100  per  share 2,255,600  00 

3,750    Sharen  Rio    (iran<le     A    Santa 
Fe  Railroad  Co.  Capital  Stock, 

face  value  $100  per  share 375,000  00 

R<oQrandeOun.Ry.Co.6%  Bond      100,000  00 
Shares    Capital    stock    of    the 
Pueblo  Union  Depot  and  RR. 
Co.,  face  value  «100  per  share  8.120  00 

Other  securities 1,206,15000 


No. 
2,011 


1 


COMPANY, 
Book  Valut. 
91,310,30t)2» 

235,560  00 


217,500  00 
87.000  00 


8,120  CO 
168.861  00 


95.955,870  00    92,017,380  2a 


Total  Increase  of  Li abUlUes 9347,756  90 


266 


505 


58 


In  Special  Renewal  Fund. 
Rio  Uraude   Southern  Railroad 

Co.  First  Mortgage  Bonds  of 

•l.OOOeach 9:66,000  00 

Denver  A  Kio  Grande  Railroad 

Co.  Impt.  Mort.  5%  Bonds  of 

9.->00eBch 252,50000 

Denver  &  Klo  Grande  Railroad 

Co.  First  Cons.  Mort.  4%  Bondfl 

(56  of  $1,000  each  and  2  of 

9.^00  each)  67.000  00 

Oashtobe  Invested 17,392  29 


$172,900  00 
214,571 17 


48,206  25 
17,392  29 


$592,892  29       9453,069  71 


In  Bpeeial    Bond    Oonvenion  Fiitid. 
0»»a  (towards  meeting  oxpennes 
ot  CODVertlng  Fira-    Mnrt.  7% 
Bond ».  maturing  .Nov   1,  1900, 
Into  FlratCons.  4>s°gBonds)..      920,000  00 

Total  amount 98,868,762  29 


92O.0OO  00 
92,490,419  91 


REPORT  OF  THE  AUDITOR. 

De.wer  &  Rio  Grande  RR.  Co., 
Denver,  Col.,  Aug.  5,  1898. 
Mr.  Stephen  Little,  Comptniller : 

Dear  Sir  :  I  beg  to  transmit  herewith  the  tabular  state- 
ments, showing  the  oi)er:it  ions,  financial  anil  statistical,  ot 
tbe  Company's  lines  for  the  fiscal  year  ended  June  HO,  1888. 
Very  respectfully,  E".  R.  MURPHY,  Auditor. 

8TATE.VENT  OF  EARNINGS  AND  EXPENSES 

FOR  THE  FIKCAI.  VRAR  KKOKO  JUXB  30,  1898, 

Compared  with  Year  Ended  June  30, 1S97 

1807-98.  189«-67.  Inc.  or  Dee. 

Samingi—  9  9  9 

Frelsht... 6,181.777  34    4,891,81161    Inc.  1,287.165  73 

Passenger  1,360.715  84    1,247,99129    Inc.     lli:.72455 

Express,  Msll*.  Mlaoel- 
laneons  and  Rontn H00,433e6       802,51163    Deo.        2,078  77 

Total  Eamlnss 8,343,926  04    6,945,114  S3    Inc.  1,397,811  S]. 

Bxpensei — 

Maliitonanoe  of  Way    .1,005,178  18  876,77107  Inc.  138,40511 

MalutenanceofStruofn.    221.455  66  156,065  82  Inc.  65,^89  84 

MalnteDiinrenf  Eipilp't.    5<>9.340  17  37-<,19l  60  loo.  191,14857 

Conducting  Trnnspor'u. 1.795.502  69  3,215,8.'47  38  Inc.  87n,64»21 

Expreu  KipenHCB 159,638  59  172,85164  Dec.  13.223  05 

(ieneral  Kipcnses 266,496  19  275,588  98  Deo.  9,102  79 

Total  Expenses 51017,599  38    4,075,330  49    Inc.     942,263  89 

Percentage  of  Oporafn.  60-14  58-«8    Inc. 1'46 

Net£amln«s 8,825,326  66    3,899,778 04   Ins.      466,54862 
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$8,343,926  04 

5,017,599  38 

60-14% 

$3,325,326  66 


62,402  91 


OrosB  EamiDgg  from  Operation 

OperatlDg  Expenses 

Percentafce  of  operation 

Net  Karnings  from  Operation 

Ado  Inoume  from 

Interent  on  Securities  Owned $55,849  20 

Interest,  Discount  and  Exoliange 6,553  71 

Total  Net  Income 

Less— 

Interest  on  Funded  Debt $1,097 

Taxes 342 

Insurance 19, 

Rental  of  Leased  Lines 95 

Other  Railroads 33, 

Surplus  for  the  year $898.502  31 


$3,387,729  57 

,950  00 
,411  29 
,686  50 
,79i  49 
386  98  2,489,227  26 


Brought  forward SgS,joaj 

Being  an  Increase  of  $394,306  43  over  sur-  i. 
plus  of  pievious  year,  out  of  whloh  were 
declared  two  dividends  on  the  Preferred 
Capital  Stoolf,  viz.: 
No.  13,  of  1  oer  cent,  pay- 
able Jan.  15, 1808 $236,500  00 

No.   14,   of    m  per   cent, 
payable  July  15, 1898...  354,75000    $591,250  00 
There  was  also  set  aside  for 

RecewalFuud $30,000  00 

Bond  Conversiou  Fund 20,000  00         50,000  00    $641,250  00 

Remaining  Surplus  carried  to   credit  of 
ProfltandLosB $257,262  31 


BALAlNCE    SHEET    JUNE    30,    1898. 


ASSETS. 

To  Oiiginal  Cost  of  Road $83,984,952  86 

Construction  of  Bran  ohes 7.996,914  56 

Betterments 9,174,697  07 


Equipment 

Express  Equipment ... 

Real  Estate 

Materials  and  Supplies..... 

Agents  and  Conductors 

Individuals  and  Companies 

V.  S.  Government 

gtate  and  Countj  Warrants 

Securities  in  the  Treasury 

Special  lieuewal  Fund  (see  contra) 

Special  Bund  Conversion  Fund  (see  contra)  , 

.'ueblu  Union  Depot  SlnUng  Fund 

dundriee 

Cash , 


$101,156, 

4,135, 

50 

25, 

327 

226 

190, 

60, 

2, 

2,017, 

453. 

20, 

6, 

4, 

811, 


,564  49 
,141  12 
,000  00 
,062  26 
,466  2  L 
.-8'<  42 
.746  16 
.Oi^  99 
,237  90 
,350  20 
,069  71 
,tO<)  00 
,400  00 
,683  45 
,212  40 


$109,476,847  20 


LIABILITIES. 

By  Capital  Stock,  Common $38,00O,r00  00 

Capital  Stock,  Preferred 23,650,000  00 

IstMort.  Bonds.  7  per  cent 6,382,500  00 

iBtCon.  Mort.  Bonds,  4  percent..  28,680,000  00 
Impt.  Mort.  Bonds,  5  percent 8,103,50000 


$61,650,000  00 


Vouchers 

Pay-RoUs 

Accrued  Interest  on  Bonds 

Bond  Coupons 

Accrued  Ta-ves 

Accrued  Rental  of  Lrased  Lines 

Express  Money  Orders 

Tratlic  Balances 

Sundries 

Dividenilson  Preferred  Capital  StooK.. 
Equipment  Renewal  Fund 


43,136, 

175, 

S59, 

108, 

614, 

187, 

11, 

34, 

43, 

29, 

354, 

20, 


000  00 
,885  85 
914  22 
827  08 
957  50 
363  67 
200  00 
865  29 
259  32 
895  37 
910  00 
89165 


Total  LrABiuTiES $106,727,369  95 

Renewal  Fnud  (see  contra) 453,069  71 

Bond  Conversion  Fd.  (see  orntra) .  20,000  00 

473,069  71 

By  Balance  to  Credit  of  Front  and  Eioas 2,276,407  64 

$109,476,847  20 


CURRENT  ASSETS  AND  LIABILITIES,  .TUNE  30,  1E98. 


A  SSETS. 

Materials  and  Supplies  on  hand , 

County  Warrants  (face  value) 

Cash.. 


Agents'  and  Conductors'  balances,  due  and  in  transit... 

Pueblo  Union  Depot  Sinking  Fund., 

R.  O.  So.  RR.  Co.  First  Mort.  Bonds  in  Treasury 

R  O.  Gunnison  By.  Co.  First  Mort.  Bond  in  Treasury.. 

R.  G.  So.  RR.  Co.  Capital  Stock  In  Treasury 

Rln  G.  n  Santa  Fe  HR.  Co.  Capital  Stock  In  Treasury. . 

Pueblo  U.  U.  &  RR.  Co.  Capital  Stock  In  Treasury. 

Other  Securities 

Snudries 

AccocNTS  Collectible: 

U.S.  Qovemmtnt $  30,025  99 

Individuals  and  Companies 190.746  96 


$327,466  21 

2,'237  no 

811.212  49 

226,886  42 

6.4  00  OO 

1,310,309  20 

87,000  00 

235,660  OO 

217,500  00 

8,120  0> 

168.86100 

4,683  45 


8PBCIAL  Hekewal  Fcnd: 
Representing  the  Investment  of  Renewal  Fund  and 
consisting  of  the  following  securities: 

D.  A  R.  G.  Impt.  .Mort.  Bonds $214,571  17 

D.  ti  R.  O.  First  Cons.  Mort.  Bonds 48,'iOfl  25 

R.  O.  bo.  RR  Co.  First  Mort.  Bonds 172.900  00 

Cash  (to  be  Inves'ed) 17,392  2'J 


Special  Bond  Conversion  Fchd: 
Representing   Cash   on    band,    towards  meeting  ex- 
penses of  converting   D.  ft    R.  G.   First  Mort.  1% 
Bonds,  maturing  November  1,  1900,  into  D.  A  R.  Q. 
First  (Jons.  Mort.  4<«%  Bonds 


240,772  95 


453,060  71 


20.000  00 


LIABILITIES. 

Vonohers $175,885  85 

Pay-Rolla 359,914  22 

Coupons  First  Mort.  Bonds 14,822  50 

1  Coupons  First  Cons.  Mort.  Bonds 578,6''0  00 

Coupons  Improvement  Mort.  Bonds 21,475  00 

Accrued  Interest  on    Improvement  Mort 

5%  Bonds 33,764  58 

Accrued  Interest  on  First  Mort.  7%  Bonds.     74,46^  50 

Dividends  on  Preferred  Capital  Stock 

Express  Money  Orders 

Sundries 

TratBo  Balance* 

Accrued  Ta.xes 

Accrued  Rental  of  r.«ased  Lines 

Equipment  Renewal  Fund 


$535,800  07 
614,957  50 


108,227  08 
3"'4,910  00 
34,865  29 
29,895  37 
43,259  32 
187,363  67 
11.200  00 
20,891  65 


Total  cnirrent  Liabilities $1,941,363  95 

Balance,  Carrent  Aaaets  In  excess  of  Current 

L,Iabllltlea 2,168.709  38 


$4,110,070  ?3- 


$1,110,079  33 


CLASSIFIED   FREIGHT,  TONNAGE    AND   REVENUE,    FOR    THE     FISCAL   YEARS     ENDED  JUNE    30,    1898,   AND    1897. 


1 

1897-99. 

1896-97. 

Tot%3. 

Ptr  Cent. 

Revenue. 

Per  Oen' 

Tons. 

138,709 
75,126 
570,035 
39,227 
273,217 
25,942 
40,283 
20,4.54 

9,920 
31.9.^7 
82,230 
15,771 
61,168 

4,085 
90,927 

1,388 

4,798 
21,769 

2,286 

6,305 
652 

3,321 
28,819 

1,223 
16,259 
15,817 
10,024 

2,363 

2,171 
19,067 

3,048 

67,776 

34,911 

887 

8,112 
147 

Per  Cent. 

Reventte. 

Per  Vent 

Merchandise 

104,431 

100.728 

750,713 

46,418 

404,963 

24,822 

70,648 

21,0.59 

13.346 

81,568 

135,474 

21,626 

79,002 

736 

144.89^ 

2,272 

7,963 

28,260 

3,083 

13.345 

1.502 

3,666 

20.081 

3,745 

a7,^67 

27,735 

22,969 

6,430 

6,092 

25,648 

4,513 

235.337 

61,579 

458 

4,009 

49 

7-49 
3-88 

28-92 
1-79 

16-60 
0-96 
21t 
0-81 
0-48 
3-14 
5-22 
0-83 
3  04 
0-03 
5-58 
009 
0-31 
109 
016 
0-51 
006 
0-14 
0-77 
0-14 
108 
107 
089 
0-21 
0-23 
0  99 
0-17 
9-07 
2-37 
002 
0-15 
0-00 

$l,lt7,47149 

197,817  14 

877,688  54 

115,824  30 

1,287,806  79 

65,241  26 

172,187  95 

85,542  10 

34,505  26 

259,510  50 

79,771  20 

-.6,458  79 

293,660  71 

1,406  38 

248,167  55 

16.084  24 

61,878  43 

f  6,609  41 

21,064  01 

66.670  67 

6,634  86 

10,541  07 

52,951  87 

3,484  45 

27.560  41 

08,328  85 

33.084  87 

26,267  32 

33.224  20 

127,309  69 

23,589  24 

309,458  99 

231,041  69 

66  00 

3,172  98 

126  17 

19-37 
3-20 

14-20 
1-87 

2088 
1-05 
2-79 
l-fS 
0-56 
4-20 
1-29 
043 
4-75 
OOi 
4-01 
0-26 
1-00 
1-40 
0-34 
1-OS 
0-11 
0-17 
0-86 
006 
0-45 
1-59 
0-53 
0-42 
0-54 
2-06 
0-38 
5-01 
3-74 
000 
0-06 
0-00 

801 
4-34 

32-92 
2-26 

15-78 
1-50 
2-33 
1-18 
0-57 
1-85 
4-75 
0-01 
3-53 
0-24 
5-25 
0-08 
0-28 
1-20 
0-13 
0-36 
0-04 
0-19 
1-66 
007 
094 
0-91 
0  58 
0-14 
0-12 
115 
0-21 
3-91 
2-02 
005 
0-47 
0-01 

$988,488  34 

148,996  37 

721,874  18 

102,427  57 

1,142,050  84 

65,179  77 

107,315  69 

88,065  74 

30,874  51 

111,555  08 

48,556  12 

31,983  96 

246,192  43 

6,207  63 

210,714  90 

14,827  12 

44,654  44 

83,976  57 

12,282  20 

38,879  69 

2,881  56 

9,214  80 

67,026  26 

1,062  91 

11,997  01 

73,218  95 

■      21,172  86 

14,677  59 

13,215  97 

117,350  25 

18,306  12 

141,037  29 

149,159  69 

8179 

8,783  10 

322  31 

20-20 

Luiiili.-r 

3  04 

Bituminous  Coal , 

14-75 

Anthracite  Coal..... 

209 

Precious  Ore 

23-33 

Hay 

1-33 

Grain 

2-19 

Floor 

1-80 

Other  Mill  Products 

p-63 
Z-28 

Fruits  and  Vegetables ...--....,...    . 

Stone,  Sand,  etc 

0-99 

Cement,  Brick  and  Lime 

0-65 

Livestock 

503 

Charcoal . 

0-13 

Coke 

4-31 

Hides  and  Leather 

0-30 

Wool 

0-91 

Fetroleum  and  other  Oils 

1-72 

Dressed  Meats 

0-25 

Other  Paoklng-House  Products . 

0-70 

Poultry,  Game  and  Fish 

006 

Salt..... :".:::"i...;: : 

0-19 

Sugar 

1-37 

Iron,  Pig  and  Bloom ','.'.'.'.. 

0-02 

Iron  and  Steel  Balls 

0-25 

Other  Castings  snd  Machinery 

1-50 

Bar  and  Sheet  Metal 

Agricultural  Implements 

Wagou!<.  Carriages,  Tools,  etc ., 

Wines.  Liquors  and  Beers 

2-40 

Household  Goods  and  Furniture 

Iron  Ore 

Bullion 

Water 

Ice. 

018 

Grading  Ontflt 

0-01 

ToUU 

2.596.029 

100-00 

$6,181.777  34 

10000 

1,731.694 

100-00 

$4,894,611  61 

100-00 
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SfTATKMBMT  OF  A.PPI.IUATIO!r  OP  NET  INOOMB  A.ND  KECEIPTS    FROM  ALI.  OTHER  SOURCES,  PROM 

JULY  13,  1886,  TO  JUNE  30,  1898, 
Sbovtnc  p>r  ralue  of  MoarltlM  sold,  and  tooladlnc  >n  expemUture*  tb*  dlaooant  thereon. 


RECMtFIM  rKOM  ALL  80UROK8. 
iMIIllB   Til  111      f  •-|"T-T   '-'j'~ 

1884, (foaR«oelver old  oompuiy 8816,48030 

BePriTed    (rom    ReorgMiliMiOB    Com- 
lDltt«e: 

CkDiUU  Slock.  Common 8«IO,030  00 

Capital 8UMk,Pt«tOfT«d 3,034,7112  00 

Oaah 1.10a,04)i«a     3,858,89103 

OMMoUdated  Mort.  4  p«r  cent  Bond* 
86,075,000  00 

8,103,500  00  14,178,600  00 


I  Oonstmotlon  of  Brancbei. 


MXPEiroiruRSs. 


iBfTOTMneat  Mort.  5   per  oont  Bondi 


S«BOwal  Pnnd  proTtded  from  Income 
(Me  contra) 

Bond  Oonrerslon  Fund  prorlded  from 
laoomo  leee  contra) 

■nrplae  Jane  SO,  1888... 


453,069  71 
30,000  00 


473,069  71 
2,276,<07  64 
$20,803,348  47 


Betterment*— (IroHoliarcea  thereto 810,350,t6?  88 

Lru  ADiount  provided  from  Income..      1,174,770  26 

Bqoipment,  a*  per  Balance  Sheet $4,135,141  12 

Leat  that  aoqalred  (rom  the  old  com- 
pany      2,785,275  92 

Leaving  Net  Inereaae  of  Eqnlpmeat 

Bzprma  Equipment 

RealEaUte 

Balance  Current  AiiMta   In    Excen    of 

Current   LlabllltIre  Includlnx  thnroln 

$453,060   71  Bpeolal  Renewal    Fund 

(Me  contra)     already    Invealed,   and 

$30,000  Special  Bond  Conrerelon  Fund 

(MO  contra) 


$7,096,014  56 
0,174,697  07 


1,399.865  30 
50,000  00 
18,163  26 


3,168,709  38 


$20,803,348  47 


BUFFALO   ROCHESTER    &    PITTSBURG 
RAILWAY  COMPANY. 


THIRTEENTH    ANNUAL    REPORT    FOR    THE    YEAR 
ENDING  JUNE  80,  1898. 


The  Directors  of  the  BuffHlo  Rochester  &  Pittsburg 
Bailway  Company  submit  to  the  stockholders  the  following 
report  for  the  year  ending  June  30,  1898 : 

Gross  earnings $8,706,104  63 

Af^nst  last  year. 3,347,276  03 

Anlnoreaaeof  10-73  per  cant,  or $358,828  60 

OverattnK  expenses $2,366,41.^  05 

Acalnst  last  year 2,253,454  17 

An  Increase  of  5-01  per  cent,  or $112,960  88 

Hateamlnn $1,339,689  58 

▲gainst  last  year 1,093,831  86 

An  Increase  of  22-48  per  cent,  or $245,867  72 

Coat  of  operating,  not  Including  $132,853  48  eztra- 

I  ordinary  expenses  and  Improvements j 63-85  per  cent 

Afalnst  last  year 67-32  pei  cent 

A  decrease  of 3-47  per  cent 

From  the  net  earnings $1,339,680  58 

are  to  be  deducted : 

Interest  on  funded  debt $665,065  56 

Interest  on  floating  debt 4,365  72 

Erie  RR.  Co.— Rental  of  track. 85,464  03 

Olearneld  &  Mshoning  Rr.  Co.— Rental  of 

track 71,516  fi7 

Mahoning  Valley  RR.  Co.— Rental  of  track.     15,000  00 

Tazaa 62,808  04 

Bztraordlnary  expenses  and  Improre'ts...    133,853  48 

Total  dedncUont 087,368  50 

Proflt.  $352,321  08 

Afalnst  last  year 230,887  13 

An  Increase  of  53-60  per  cent,  or. $131,433  95 


After  meeting  the  fixed  liabilities  of  the  year,  expending 
$132, KIS  48  for  extraordinary  expenses  and  iinproTements, 
and  |iayiiig  two  dividends  of  one  per  cent  each,  amounting 
to  $120,000,  on  the  preferred  capital  stock,  there  remained  a 
surplus  of  $233,831  08  to  be  earned  to  the  credit  of  proflt  and 
loss  account. 

FREIGHT  EARNINGS. 

The  average  rate  received  per  ton  per  mile  decreased 
67-100th8  of  a  mill,  being  4  28-100  mills,  as  against  4  80-' 00 
milk  a  year  ago.  The  average  distance  each  ton  was  hauled 
deoreaM-d  8  40-100  miles,  being  12.5  03-100  miles,  as  against 
181  63-100  miles  last  year.  Notwithstanding  these  acTverse 
conditions,  there  was  a  gain  of  $800,807  01  in  the  gros.s  freight 
revenue,  arising  from  the  increased  tonnage,  which  more 
than  offset  the  loss  in  rate  and  the  shorter  distance  carried. 

The  revenue  tonnage  moved  was : 

Bituminous  coal 4.092,850 

Last  year. 2,U49,.'>82 

An  Increase  of  38-76  per  cent,  or 1,143,268 

poke 648,231 

Last  year 481,218 

An  Increase  of  37-14  per  cent,  or 117,013 

Other  freight 1,233,092 

l«atyear 092,388 

Aa  Increase  of  34  36  peroent,  or 340,704 

Grand  total  tonnage 6,874,173 

liastyear 4,873,188 

An Inarease of  34-33  peroent, or 1,500,086 

Bituminous  coal  and  coke  furnished  79-01  per  cent  of  the 
total  tonnage. 

Lumber,  grain,  pig  iron,  salt,  merchandise  and  ore  largely 
Increased ;  whilst  vegetables,  fruits  and  brick  slightly  de- 
creased—the net  results  mving  a  gain  of  24-26  per  cent  in 
other  freight. 


PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  increased 
8-100  of  a  mill,  being  2  161-1000  cents,  as  against  2  108-1000 
cents  a  ^ear  ago.  The  average  distance  each  passenger  was 
carried  increased  66-100|Of  a  mile,  beinj;  23  17-100  miles,  as 
against  21  01-100  miles  last  year.  The  increased  number  of 
passengers  carried,  with  the  small  advance  in  the  average 
rate  and  distance  carried,  including  small  increases  in  mail 
earnings,  etc..  produced  a  gain  in  revenue  of  $23,903  40. 

The  improvement,  though  slight,  doubtless  marks  the 
close  of  a  persistent  decline  that  has  been  in  progress  ever 
since  the  Worlds  Fair  business  of  1808. 

Passengers  carried 78%20B 

Last  year 714,827 

Anlnoreaseof  2-57  per  cent,  or 18,381 

EXPENSES. 

The  operating  expenses,  not  including  $132,8.58  48  extraor- 
dinary expenses  and  improvements,  increased  fl-01  per  cent, 
or  $113,900  88,  of  which  $98,753  53  is  fcund  in  conducting 
transportation  account,  arising  ffom  the  increased  tonnage 
of  the  year. 

The  average  number  of  tons  carried  one  mile  per  train 
mile  was  increa.sed  80,  being  326  now,  as  against  296  a  year 
ago. 

The  average  cost  per  ton  per  mile  was  2  62  100  mills,  being 
52-100  of  a  mill  less  than  last  year. 

The  important  improvements  made  in  the  physical  condi- 
tion of  the  road  and  its  equipment  have  been  the  chief  fac- 
tors in  attaining  these  results. 

The  n«w  viaduc"  over  the  Cattaraugus  Creek,  on  the  Buf- 
falo Division,  was  campleted  during  the  year.  Its  total 
cost,  $104,384  04,  was  charged  to  extraordinary  expenses  and 
iinprovements. 

Besides  shortening  the  main  line  4-100  of  a  mile  the  grade 
was  reduced  from  one  per  cent  to  six- tenths  per  cent,  the 
curvature  lessened  146  degrees  and  a  structure  provided 
caimble  of  carrying  our  heaviest  rolling  stock  with  safety. 

ROAb  OPERATED. 
1898. 
ilUet. 

Main  line  owned 336-56 

Branches  owned 1450 

Three  pruprlemry  roads 30  93 

Two  lease'j  roa<U 27-76 

Trackage  righta 26-20 

Length  of  road  operated 885-95 

I  Sidings 16:t  12 


1897. 
ItiUt 
240-09 
13-68 
3093 
27-76 
26-30 

In- 
ereaie. 

■■"si 

Da- 
ereaie. 
3-53 

838-66 
143-88 

■o-24 

2-71 

482-54 

6-53 

454-54 
28-00 

0-63 

™^ 

Total  miles  laid  with  steel  rails... 464-07 
Total  miles  laid  with  Iron  rails....  25-00 

The  decrease  in  the  length  of  road  operated  arises  from  the 
straightening  of  the  alignment  at  Lanes  Mills,  Pa.,  and 
Cattaraugus  viaduct,  N.  Y. 

The  siilings  were  increased  6-42  per  cent,  or  9-24  miles, 
making  the  ratio  of  sidings  to  road  operated  at  present  time 
45-58  per  cent,  as  against  42-49  per  cent  last  year. 

OONSTRUCnON. 

The  following  amounts  were  charged  to  this  account : 

Plve  new  bridges $3,119  11 

Ftlllnc  eleven  trestles— two-thlrds  cost. 4,!)13  56 

Be-lavInK  track  with  hoary  steel  rails 20,fi81  65 

Lanit'iknit  lunil  dmniiicrs  12,.'j91  32 

New  im»»rnifcr  anil  freight  stations 2,779  15 

New  tiiriitalilxs  and  shop  storehouses 6,(  51  7!) 

Other  hullillnKS 3,6H0  53 

New  «h(um.  toi)ls  aod  inaohlnery 8.-95  IS 

Addltlouul  fHCllitles-BufTala  docks  and  trestles 11,75>«54 

Sidings  «nd  yar.i  extensions 47,339  51 

Ont-oir  Ilue-Lanos  Mills.  Pa 172,214  73 

Overhead  rr'>«alng-BulIalo  Terminal  Ry.— West  Seneca, 

N.  Y.,  one-half  cost 18,459  59 

Sundry  mlsocllaneoos  Items 2,391  32 

Total J $800,904  03 

During  the  year  49  24-100  miles  of  main  track  were  relaid 
with  standard  rails,  weighing  80  lbs.  to  the  yard,  making  a 
total  mileage  of  22.5  88-100  miles,  or  73-93  per  cent  of  the 
total  road  mileage  operated,  exclusive  of  trackage  rights, 
now  equipped  with  the  heavy  rail,  as  against  .56-.53  per  cent 
iBst  year.    The  value  of  the  difference  in  weight  of  the  new 
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Tail  over  that  replaced  was  charged  to  construction  ac- 
count, the  remaining  cost  being  debited  to  operating  ex- 
penses. 

Besides  reducing  the  grades,  curves,  and  eliminating  long 
trestles,  the  main  line  was  shortened  3  49-100  miles  between 
Falls  Creek.  Pa.,  and  Lanes  Mills,  Pa.,  by  the  completion  of 
the  cut-off  line  authorized  last  year. 

By  an  agreement,  your  road  was  elevated  at  West  Seneca, 
N.  Y..  to  cross  the  Terminal  Ry.  of  Buffalo  over-head,  each 
road  bearing  one-half  the  expense.  The  gain  to  our  com- 
pany is  in  the  saving  of  a  grade  crossing  at  a  busy  point  and 
a  decided  betterment  of  the  line. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows: 

Twelve  locomotives $124,911  48 

Five  hundred  and  five  freight  cars 318,327  83 

Ten  Company's  service  oars 10,52905 

Air-brakes,  aatomatlc  coaplers  and  other  bet- 
terments      30,911 71 

W84,589  87 

Of  the  above  equipment,  five  freight  cars  and 
nine  service  cars  were  built  at  the  Company's 
shops. 

The  account  was  credited  with  the  following 
items  for  equipment  changed,  sold  and  destroyed, 
charged  to  operating  expenses: 

Two  locomotives $14,870  08 

Three  hundred  and  four  freight  oars 101,634  2* 

Two  Company's  service  oars 1,525  00 

Depredation  In  changing  cars  from  •  higher 

to  a  lower  class 3,830  00 

121,859  32 

Uaklog  a  net  Increase  Of. $362,730  55 

Included  in  the  above  are  two  hundred  and  forty-five  car 

torn  down  at  the  company's  shops. 
During  the  year  .519  cars  were  furnished  with  air-brakes 

and  1,242  cars  fitted  with  automatic  couplers. 

CONSTRUCTION  AND  EQUIPMENT. 
The  total  charge  to  construction  and  equipment  accounts 
for  the  year  was  as  follows : 

CONl>TRU<  TICS  : 

Buffalo  Rochester  <&  Pittsburg  Ry.— proper. $309,904  93 

Proprietary  roads „ , 8  Xijjl  74 

ClearUeld  &  Mahoning  Ry '...'.,       b'si"  00 

Equipmeht 86'A7:<0.55 

Total «685,dH'.>  22 

The  following  ftmds  were  provided  to  meet  these  expendi- 
tures: 

CartnutsMild $333.000  00 

Mortgage  asanmed  on  real  estate  purchased 2  500  00 

Refnndof  advsnoee  made  for  construction  of  Clearneld 

4  Mahoning  Ry  117.088  02 

From  surplus  railroad  earuingi. 212  994  20 


Total $685,582  22 

CLEARFIELD  &  MAHONING  RAILWAY. 

This  company,  at  a  meeting  held  April  14th.  1898,  author- 
ized an  increase  of  its  capital  stock  from  $6.")0,0(X»  00  to  $7.50.- 
000  00.  The  new  stock  wa.s  sold  on  June  30th,  1898,  at  120 
per  cent,  realizing  $120,000  00.  After  the  repayment  of 
$117,088  02,  the  amount  advanced  by  your  Company  for  the 
construction  of  this  line,  the  excess  amount,  $2,911  98,  was 
reserved  to  apply  on  future  advances. 

The  annual  rental  of  this  road  will  now  be  $77,500  00  per 
annum,  instead  of  $71,.500  00  as  formerly,  your  stockholders 
havmg,  at  a  .ipecial  meeting  held  April  14th,  1898,  author- 
ized the  guaranty  of  dividends  at  the  rate  of  6  per  cent  per 
annum  on  the  additional  issue  of  $100,000  00  of  stock. 

ALLEGHENY  <b  WESTERN  RAILWAY. 

On  January  .31,  1898,  a  contract  was  entered  into  to  lease 
the  line  of  this  company  from  Punxsutawney,  Pa.,  to  New 
Castle,  Pa.,  about  98  miles.  This  contract  was  ratified  at  a 
special  meeting  of  your  stockholders  held  at  Bidgway,  Pa., 
April  14,  1898.  e      J> 

The  road  is  being  built  under  the  supervision  of  the  Buf- 
falo Rochester  &  Pittsburg  Railway  Co.,  and  its  cost  is  to 
be  represented  by  50«  of  6i  stock  and  50i  of  100-year  first 
mortgage  4^  bonds.  According  to  the  terms  of  the  lease, 
the  dividend  on  the  stock,  and  the  principal  and  interest  of 
the  bonds,  payable  in  gold,  are  to  be  guaranteed  by  the 
Buffalo  Rochester  &  Pittsburg  Railway  Co.  on  whatever 
amount  of  each  will  be  issued  to  pay  for  the  construction 
and  equipment  of  the  road. 

The  amount  of  bonds  to  be  guaranteed  is  limited  to  $3,500.- 
000,  to  be  issued  only  after  the  proceeds  of  a  corresponding 
amount  of  stock  at  par  has  been  expended  on  the  road. 

The  Allegheny  &  Western  Railway  Co.  sold  $'3,.500.000  of 
Its  6  per  cent  stock  at  par,  and  the  name  amount  of  4  per 
cent  bonds  at  90  per  cent,  to  be  paid  for  as  required  for  the 
construction  of  the  road. 

The  right  to  subscribe  to  four  shares  of  Allegheny  &  West- 
em  Railway  Co.  stock,  for  every  twenty-five  shares  of 
Buffalo  Rochester  &  Pitteburg  Railway  Co.  stock,  was 
offered  to  your  stockholders  and  largely  availed  of. 

*}t^  '"  expected  to  be  open  for  business  in  the  spring 
or  1899.  It  will  afford  a  Western  outlet  for  coal  and  coke, 
besides  insuring  return  loading  of  miscellaneous  freight. 

BONDED  DEBT. 
$94,000  00  Car  Trust  bonds  matured  and  were  paid  off. 
New  series  Nos.  13  and  14  were  authorized  for  $390,000  00, 
*^  1257,000  00  issued.  In  addition,  there  were  issued 
f96,000  00  of  series  No,  12,  authorized  in  189.5.  making  a  net 
increase  of  $259,000  00  in  outstanding  car  trust  bonds. 


A  $3,500  00  mortgage  wa?  assumed  in  the  purchase  of 
lands  during  the  year. 

The  net  result  is  an  increase  of  $361,500  00  in  the  bonded 
debt  of  the  company. 

DIVIDENDS. 

Dividends  of  one  per  cent  each  on  the  preferred  capital 
stock  were  paid  on  August  16th,  1897,  and  February  15th, 
1898. 

Smce  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  another  dividend  of  one  per  cent  on  the  pre- 
ferred capital  stock,  payable  August  loth,  189S. 

ROCHESTER  &  PIITSBURG  COAL  &   IROX  COMPANY. 

The  operation  of  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Company  for  the  fiscal  year,  after  deducting  §56,999  96  bondg 
that  were  paid  off  out  of  the  net  earnings,  shows  a  profit  of 
$164,584  33,  against  $178,98J  10  of  last  year,  a  decrease  of  8'04 
per  cent,  or  $14,395  78.  Against  this  profit  the  company 
charged  $163,978  71,  being  the  entire  amount  expended 
during  the  year  for  mining  machinery,  buildings,  equip- 
ment, and  the  development  of  mines,  leaving  a  balance  of 
$605  61,  which  was  carried  to  the  credit  of  its  profit  and  loss 
account. 

The  thanks  of  the  Board  are  extended  to  the  ofllcers  and 
employes  for  their  faithful  and  efficient  services. 

Statements  and  statistics  of  the  operations  for  the  year 
are  submitted  herewith  [in  pamphlet  report]. 

The  Board  regrets  to  announce,  since  the  close  of  the  year, 
the  death  of  Mr.  James  A.  Roosevelt,  for  many  years  a  di- 
rector, and  who  always  took  an  active  interest  in  the  affairs 
of  the  company. 

By  order  of  the  Board, 

ARTHUR  G.  YATES, 

President, 


CHICAGO      GREAT     WESTERN     RAILWAY 
COMPANY. 

SIXTH   ANNUAL   REPORT-FOR   THE    FISCAL  YEAB^ 
ENDING  JUNE  30,  1898. 

To  the  Shareholders  : 

The  Directors,  in  presenting  the  sixth  annual  report  con- 
taining the  accounts  for  the  fiscal  year  ending  June  30, 1898, 
congratulate  the  proprietors  upon  the  improved  condition  of 
the  railway  and  tpe  better  results  from  operation. 

During  the  year  the  Company  has  operated  939-51  miles, 
which  IS  1'49  miles  more  than  in  the  preceding  year,  and  the 
figures  of  the  last  year  are  given  for  comparison: 

This  Tear.    Preceding  Tear.        Inereate, 

The  Gross  Receipts  from  iiU 

sources  have  been 5,386,043  79    4,680,859  51         705,184  28 

The    Operating     Expenses 

havel>een 3,777,372  70    3,427,587  86       '349,78484 

Balance  over  Operating 

Expenses 1,608.67109    l,2."i3,271  65  3,55  399  44 

Taxes 173,000  00        153,000  00  20,000  00 

Net  earnings 1,435,67109    1,100,27165         335,399  44 


5,794  50 

5,043  92 

750  58 

4,0K3  83 

3,693  44 

370  39 

186  12 

164  88 

'2126 

1,544  55 

1,185  63 

358  93 

Gross  Receipts  per  mile 

opnratlng  Exp's,  per  mile.. 

Taxes  per  mile 

Net  Earnings  per  mile 

Operating  Expenses  to  earn- 
ings, peroentage 70-13  p,o,        73-23  p.  0.    Deo,  3-10  P.O. 

The  Gross  Receipts  have  increased  15-07  per  cent. 

The  Net  Earnings  have  increased  30'48  per  cent. 

The  Freight  Earnings  have  increased  $553,508  08,  or  15'59 
per  cent. 

The  Passenger  Earnings  have  increased  $137,253  59,  or  14'63 
per  cent. 

The  other  earnings  have  increased  $14,434  61,  or  0'74  per 
cent. 

The  earnings  on  "  freight  forwarded  from  and  received  at 
Chicago " increased  $115,128  32,  and  the  "other  freight  earn- 
ings "  increased  $438,377  76,  Of  the  increase  in  the  passenger 
earnings,  $69,204  42  was  from  coupon  tickets  and  $68,049  17 
from  local  tickets. 

The  policy  of  making  liberal  expenditures  upon  the.per- 
manent  way  and  the  rolling  stock  has  been  continued. 
Every  tie  in  the  whole  line  and  about  95  per  cent  of 
all  the  bridges  have  now  been  renewed,  and  in  the  renewal 
more  than  half  of  the  bridges  have  been  made  permanent 
with  earth  over  stone  arch  waterways. 

During  the  year  226  freight  cars  have  been  purchased  to 
make  good  the  cars  which  have  been  destroyed  and  other- 
wise gone  out  of  service  since  the  organization  of  the  com- 
pany. The  entire  cost  of  these  236  cars  is  included  in  the 
operating  expenses  of  the  year. 

All  the  locomotives  and  all  the  cars,  both  passenger  and 
freight,  have  been  thorouglv  repaired  and  put  in  first-class 
condition. 

The  expenditures  for  Operating  Expenses  have  been: 

TMt  Tear.    Preceding  Tear.      Increaie. 
For  Maintenance  of  Way. . .  S65'f,5H3  63     $676,0'z5  95  deo.$22,462  33 
For  Milntouanoe  of  Equip..    600,24002       4>  6,99  '  38 
ForConiluol'x  rraufiiiort'n..2,000,914  41    1,788,394  47 
ForTralllo  Axeucles  and  Ad- 
vertising      192,59178       179,567  21 

For  General  Expenses 330,056  86       316,612  85 


133,248  64 
212,519  94 

13,031  57 
13,444  QL- 
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During  the  year  there  have  been  purchased  74  bax  oain 
and  100  Kpecial  l>alla.st  cars.  Air  bnike«  and  automatio 
oouplers  hare  been  added  to  7tM)  freight  CHrn.  and  this  work 
is  now  progreasinK  at  the  rote  uf  alK>ut  °J.*>0  curs  |>i>r  month. 

The  time  limit  pontiiineJ  in  the  Act  of  Congress  within 
which  railwiiy  compjiiiies  are  required  to  thus  e<|uip  their 
freight  c«rs  has  l>een  extended  to  Jan.  1,  llKKl.  At  the  end 
of  the  flaoal  year  the  Companr  had  .10  pc>r  cent  of  all  its 
cars  thus  equipped,  and  it  will  easily  complete  the  work 
within  the  prescribed  periixl. 

The  total  ex|>euditure8  of  the  year  for  additions  to  the 
e(nii|>nient  amount  to  $185,087  18. 

In  l*ftt.^.  the  Tomijany  began  a  comprehensive  plan  of  im- 
proving the  track  and  permanent  way  by  cutting  down 
grades,  widening  and  .strengthening  the  banks,  increasing 
side  tracks,  making  |>erinanenl  with  earth,  stone  and  steel 
its  bridges,  and  thoroughly  ballasting  the  track. 

Since  then  the  work  has  progressed  sTstematically,  and  the 
present  summer  will  nearly  complete  ttie  work  thus  planned 

llMre  has  been  expended  upon  the  permanent  way  : 

IbUm  OMalyMrlSgS $170,65356 

In  Urf>  flioal  raar  189a 363.86118 

In  tlM>  Hseal  y—T  1897 ft20.*49  36 

In  the  fl»c*l  rear  1808 ?. 565,328  66 

Total $1,620,280  75 

As  the  fiscal  year  ends  June  30th,  in  the  middle  of  the 
sunuuer  season,  when  only  work  of  this  nature  can  be  prose- 
cuted, it  is  difficult  to  specify  the  work  done  in  the  fiscal 
year.  It  is  particularly  difficult  with  the  work  which  is 
nolng  on  the  present  season,  which  i.s  of  such  a  charaoter 
that,  while  each  piece  is  in  progress,  but  little  is  completed. 
In  the  matter  of  bridging,  besides  151  wooden  culverts  and 
140  ordinary  i>ile  bridges,  20  important  trestle  bridges  from 
18  to  70  feet  high,  being  nearly  all  the  bridges  of  that  class 
on  the  whole  line,  are  being  uiade  permanent  by  being  filled 
with  earth  on  stone  arched  waterways  at  an  estimated  cost 
Of  1806.178. 


Numerons  gangs  of  men  and  teams  are  at  work  widening 
jthe  cuts  and  strengthening  the  embankments,  and  balUist, 
.  n  some  idaoes  of  gravel,  and  in  others  of  crushed  stone  is 
"eing  put  under  the  track  at  the  rate  of  abo 


day 


'  about  two  miles  per 


Extensive  fireproof  shops  built  of  stone,  steel  and  brick, 
roofed  with  lile.  and  estimated  to  cost  $?50.000,  are  in 
1  coarse  of  construction  at  the  town  of  Oelwein,  which  is  the 
centre  of  the  system.  The  machinery  will  be  installed  with 
electrical  transmission  of  power,  and  it  is  expected  that 
they  will  bo  ready  for  occupancy  early  in  1899. 

;•  «  •  •  •••• 

By  order  of  the  Board  of  Directors. 
I  A.  B.  8T1CKNEY,  PreHdent. 

TA.BLE  l.-UE  FAILS  OF  QKOSB  BEOEIPrS. 


Tfar  tndiHg 


Star  tiding 
jHtu  80,'98. 


P.O.  of 
Inereatt    Inenate. 


From  Freight $3,540,010  6'J  $4,103,516  70  $}S3,508  08  1550 

FromPaMancer*..      ()38.5flJ  19     1,075,846  78     137.-J53  59  14-62 

FromMaU 101.'J37  88        101,815  11               27  24  02 

EromEzpreH 77,70000          81,00000         6,-O00o  8-11 

From  Rental* 5,218  69            9.474  37         4,360  68  81-72 

From  MlsoeUan'*..           9.055  13          13,801  H2         3,836  69  42t7 

Total $4,680,850  51  $5,386,043  79  $705.184  28  1507 

TABLE  II.-OFERATINO  EXPENSES. 

The  following  Ls  a  statement  of  operating  expenses  com- 
pared with  the  previous  year: 


Tear  Mnding    Tear  Mndtng 
OptraVg  Kxp'ruet.  June  30, 1897.  June  30, 1898. 


$ 

Halnten.  of  Wny.. . .  676,025  95 
MaiuUn.  of  Equip..  466.907  38 
ConducllnK  Trauap.  1,788,394  47 


TralUc  AMncles  uud 

Advertialn^r 

General  ExpensM.. 


179,557  21 
316,612  85 


653,563  63 

600,246  02 

2,0U0,t)14  41 

102,591  78 
330,056  86 


Inereate 
or  Deerea$e. 

$ 

n.22,482  32 

J.133,248  64 

7.212,510  04 

7.13,031  57 
7.13,444  01 


F.  0.  Of 

Ine, 
or  Dee. 

D.3-32 
7.28-53 
7.11-88 

7.7-26 
7.4-24 


TotaU 3,427,587  86  3,777,372  70  7.349,784  84  7.10-SSO 


TABLE  III. 
INOOME  AOOOUWr  FOR  THE  TEAR  ENDING  JUNK  30.  1898. 


Opentlut  KxpaaiM  aod  Taxes... 

Rental  CUea«o  Termlnalt $186,620  64 

Rental  Dm  MoinetTermlnali 12,20152 

Bental  Dabuqae  Bridge $30,000  00 

Rental  ol  LesMd  Line* 131,769  02 


$3,950,372  70 


198,825.16 


latarest  on  Equipment  Leaae  Warrants 88,017  75 

lateraM  on  O.  St.  P.  *  K.  C.  5  per  oent  Ster- 

11ns  PrtoritT  Loan 141,15750 

Interest  on  thU  Uompany'i  proportion  as 

Joint  owner  of  tbe  Bonds  issued  by  tbe  81. 

Panl  Union  Dejiot  Co 

Interest  on    '  '     ~ 


161,769  02 


till*  Oompany't  proportion  as 
joint  owner  of  tbe  Bonds  luued  bv  the 
Min .... 


2,017  85 


5,600  00 


Jlnneeota  Transfer  Kailwa/Co 

Interest  on  Bterllog  Leans  for  capital  im- 
provemenu 102,545  14 

Soiplus  over  all  charges  prior  to  Debenture 
Stook 


340,238  24 
734,838  67 


$5,386,043  70 


Freight  Earnings $4,102,  516  70 

Passenger  Earolags 1,075,815  78 

MaU  Earnings 101,315  12 

Express  Earnings 81,000  00 

RenUl  Earuingi 9,47137 

Hlsoellaneoat  Earnings 12,89182 


$5,386,043  79 


$6,886,043  79 


There  have  been  paid  two  semi-annual  dividends  of  2  per 
oent  eaeh  on  the  4  per  oent  Debenture  Stook  which  un- 
der the  arrangement  explained  In  tbe  annual  report  of 
1894  Is  entitled  to  dl\ndouds  In  canh,  amounting  to $396,524  00 

IB  aoeordanoe  with  the  nrrauKement  uf  1S94  the  divi- 
dends on  the  balance  of  the  Debenture  Stooli  have  been 
paid  with  a))rlp,  convertible  into  Debenture  Stoolc  at  par, 
amounting  to 88,800  00 

The  dividends  on  the  $177,'''00  Debenture  8lock.  Issuable 
nodar  plan  of  reorganization  In  exohniiKo  for  rirst  .Mort- 

Klge  Bonds,  have  been  provided  for,  with  scrip,  couvert- 
lelnto  Debenture  Stook  at  par 7  030  00 

Bnrplns ,.  242,4J4  67 


$731,838  67 


Borplui  over  all  oharges  prior  to  Debentore  Stook $734,8t8  67 


$784,038  67 


TABLE  IV. 
OENERAL  BALANCE  SHEET,  REVBMDE  ACOOCNTS,  J  ONE  80,  1893. 


Temnorary  loan  to  oapital  aoooonts 

Sundry  snspense  aoeounts,  Dr $185,223  nt 

Bundr;  sosnenie  aooonnts,  Cr 1,00  I  31 


$156,141  06 


—      183,228  78 


Current  leeounti  lUeeivable. 

Doe  from  agents  and  ooodnctors $75,108  13 

Dae  from  Individuals 138,706  12 

Dae  from  other  railway  companlea 58,081  29 

Interest  aeorued  on  securitle*  owned 1,979  60 

Bonds  Mloneeots  Transfer  By.  Oo 8,355  57 

Osshonhand 87,15438 

Snpply  nffnel  and  material  on  band 365,484  10 

Cash  in  suspended  bank 18,237  55 


Oaah  in  London  to  pay  interest  on  C.  St.  P. 

A  K.  C.  5  per  cent  Sterling  Priority  Loan..  $70,578  75 
Clash  deposited  to  pay  dividend  on  4  per  oent 

Debea^ore  Stook,  parable  July  15,  IBUJ..  108,704  00 


618,986  54 


aad  scrip  in  London  to  pay  dividends 
B  Jan.  16,  1M93,  to  Jan.  15.  1808,  on  4 
percent  Debonture  HUiok,  yet  issuable  in 
exobaagefor  hrat  mort^ag*  bonds 


—      260,282  78 


33,940  00 


$l,«9e,»7»  0§ 


Oarrent  Aecounlt  Payable. 
Interest   maturing  on  bonds    Minnesota 

Transfer  Ry $2,33?  34 

R^ntiil  aocrulugto  Nor.  P<o.  Ry.  Co ll.Oflil  03 

TaxoK  accruing,  estimated  67,2SH  07 

Pay-Kolls..-. 223,7SS  51 

Vouchers 681  906  «8 

Coupons  on  C.  St.  P.  *  K.  C.  Ry.  Co.'s First 

Mortgage  Bonds,  nnprosented 75  (X) 

AooonnU  Payable 2,344  50 

Mileage  ticket*  ouutanding 11.268  26 

loturanee  collected  not  expended 4,'2R2  56 

Interest  maturing  on  Starling  Loans. 28,863  '23 

Interest  payable  July  1,  ISOS,  on  .'>  per 

oent  Sterling  Priority  Loan $70,578  75 

*Dlvidend,  payable  July  I  .">,  1H))H,  on  4  per 
oent  Deb-nture  Stook  on  which  divi- 
dends are  payable  Inoash 108,70100 


$931,180  50 


Dlvid»nilB  due  Jan.  15.  1  «!>:<,  to  Jan.  1."), 
IMlH.on  1  iMTeent  iJebentiire  Htoik  (not 
yet  Insued.  but  UHiiable  nndtsr  i>lan  of  re- 
orgnnl/.atlon  In  e\th.  for  1st  M.  i]on<1s). 

•Dlvldcndit  paynbli)  July  LI.  Ix'.iT.  payable 
in  Dnbi-nture  8u>rk  nt  par  on  I  imr  cent 
Debenture  Btnok.  Isauod  and  issuable 
under  plan  of  reorganization.  In  ex- 
change for  First  Mortgage  Bond* 

Income  account 


"^Tald  Jnly  15, 1898. 


269,282  78 


33,910  00 


47,940  00 

6.227  73 


$1,296,579  I 


August  27.  IS98.J 
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TABLE  V. 
GENKRAli  BALANCE  SHEET  CAPITAL  ACCOUVTS,  JUNE  30,  1S98. 


ASSETS. 

CoBtof  BoUliicBtook  owned $3,4>'4,566  5 1 

Cost  of  Boiling  Stock  leased 1,870.191 17 

Costof  Road.lncUidingTermlnaU.to  June 

30.  isa^ 

Oelweln  shops  now  under  construction.. 
Four  per  ct.  D  jbenture  Stock  in  Treasury 
Five  p.  ct.  Preferred  Stock  A  in  Treasury 
Four  p.  ct.  Preff rred  Stock  B  in  Treasury 

Common  Stock  iu  Treasury 

Debenture  Stock  Scrip  in  Treasury. 


^7.100  00 

70, '00  00 

9. 6(10  IMJ 

i,i»7i;  .^0 

1,370  00 


$4,354,757  71 

52,888,589  O.j 
7<<,143  51 


Minnesota  &  Northwestern  First    Mort- 
gage Bondf  in  Trrasury — 

Our  interest  in  Chicago  Union  Transfer 

Railway 

Stock  of  De  KnU)  &  Oreat  Western  Ry — 

Stocks  of  Other  Companies „  _.,    „, 

Cafh  with  rx>ndon  Finance  Committee.  .      $3->0,701  38 

Cashloanedon  rteman  1 100,00000 

Cashdueon8Ul)3cripl'n8toSterUng  Lioan.         33,89(5  97 

Accounts  Keceirable 

Sundry  holilcrs  of  4  per  cent  Debenture 

Stock  and  5  per  cent  Preferred  Stock  A 

who  did  not  make  a  cash  subscription 

of  Vl^  per  cent  of  tliclr  hoMini^s  of 

th0:'C  stocks  and  therefore  will  receive 

Debenture  Stoi  k  at  par  until  they  have 

so  received  liHi  per  cent  of  thiir  hold- 
ings In  payrneut  of  Dividends  as  they 

mature See  Contra 


LIA.BILITIES. 

5%  Sterling  Priority  tK>an,  C.  St.  P.  &  K 

C.  Ry.Co  

7%  Equipment  Lease  Warrants,  C.  St.  P. 

&K.  C  By.  Co 

6%  Equip.  Lease  Warrants,  O.G.W.Ry.Co. 
59bEquip.  Lease  Warrants,  O.G.W.Ry.Co 


$3,823,150  00 


1, 


012 

80, 
90, 


9iO  .=;9 
.000  00 

,3  >8  92 


$4,036,459  51 


169,8  42  50 


5,512  50  ! 

54,827  77 
111.7.13  «3 
568,005  91 


Four  per  cent  Debenture  Stock  on  which 

Dividends  are  payable  in  Cash  $9  933,200  00 

Four  I'cr  cent  Debenture  Stock  on  which 

Dividends  arc  payable   In   Debenture 

Stock  at  pn,r 2,220.0  o  Oo 

Debenture  Stock  Scrip  outstanding 59,518  99 


Five  per  cent  Preferred  Stock  A  on  which 
Dividends  are  payable  iu  Cash ^8,031 

Five  per  cent  preferred  Stock  A  on  which 
Dividends  are  payable  In  Debenture 
Stookatpar 3,125 


12,214,718  99 


,100  03 
,600  00 


Four  per  cent  Preferred  Stock  B 

484.39S  35  ,i  Common  Stock 

90,369  92  ,|  6%Sterling  Loan, duolnlOOl... £200,000 
6"()  Sterling  Loan,  duo  In  1902...  je  100,0110 
'I  5%G.  Notes,dueia'03  .8torling.£lH5,ti2  I ) 
I  U.  S  Currency. $20i.<  00} 

Due  on  Stock  Chic.  Union  Transfer  Ry... 
Temporary  Loan  from  Revenue  Accounts. 
Dividend  Warrants  rodeeraabie  in  Deben- 
ture  Stock,   issuable    In   payment    of 
,      Dividends   on  4    jior    cent   Debentoro 
280,490  00  i      Stock  and  5  per  cent  Preterrtfd  Stock  A, 
as   they  mature,  to   holders  of  tho.se 
stocks  who  did  not  make  a  cash  xub- 
scription  of  12^  per  cent  of  their  hold- 
ings of  those  stocks  under  the  terms  of 
resolutions  adopted  at  a  meeting  held 
1 1     In  London  on  April  24, 1894. .  Ses  Oonlr  a 


$969, 

481, 

1.1  0, 


H919G 
848  4  •• 
I  "00  00 


ll,lf  0,000  00 
7,414,190  00 
2 1, '.(K>,  115  00 


1,554,545  42 

40,003  00 

156,141  96 


•90,086,-  90  88  ' 


28  ■>,490  CO 
$59,086,690  88 


More  —In  k'tdliion  to  the  amount  of  Stocks  shown  as  outstanding,  there  Is  Issiuble,  in  exchange  for  secariUes  of  the  C.  St.  P.  &  K.  C.  Ry. 

Co.,  which  are  fctlU  outstanrtluir  (seeTablp  .\t  In  pamphlet) : 

Four  percent  Di-bentur«  Stock  ..$177,000  00 

Fiv^  percent  l'r.-ferrtd stock  A 212,400  00 

Foarper  c -nt  Preferred  Stock  B... 45,000  00 

Common  Stock 228,575  00 

wUch  as  Issneil  wUl  be  obarxod  Vt  cost  of  the  property. 


Petersbnrj    Electric  Ry.— Piedmont    Traction.— Fore- 

losure  Sole, — The  Upper  Appomattox  Co.  and  the  Farmers' 
Loan  &  Trnat  Co.,  it  U  naderatood,  have  united  in  an  applica- 
tion for  a  decree  ordering  the  sale  of  the  Petersburg  Electric 
Street  Ry.  Themortgageindebtednessissaid  to  be$.5),000.  At 
the  sale  it  is  expacted  the  property  will  be  pnrchised  b/ the 
Piedmont  Traction  Co.  which  hai  just  obtained  a  franchise 
for  an  electric  road  through  the  city.  W.  P.  McRae  is  receiver 
of  the  Petersburg  Street  Ry.— V.  66,  p.  901, 

Bio  (jrande  Western  RR. — Dividend  an  dmin-yn  Stock 
Payable  in  Preferred  Stock.— Th<)  company  has  declared  a 
dividend  of  2  per  cent  on  its  comoion  stock,  payable  at  its 
office,  11  Broadway,  New  York,  on  Sept.  30th,  in  preferre<l 
stock  at  par,  to  common  stockholders  of  record  Sspt.  20. 
The  annual  statement  is  publish  id  on  a  preceding  pige. 

A  circular  to  the  stockholders  says : 

The  net  earnings  for  the  last  tlscal  year  sh'>w  a  sorpluf  of  $220,000 
beyond  the  full  5  per  cent  paid  iipiu  the  preferred  stock.  While  the 
exoeaditures  upon  the  property  durlni?  tho  past  years  have  boon 
liberal,  both  for  current  m<ilntenance  and  for  Improveui'^uts  ant 
betterments.  It  is  demed  best  to  make  further  outlays  for  Improve- 
menta.  The  directors  have  therefore  ilecMed  to  make  no  cash  division 
to  the  common  itockbolderB,  bnt  to  make  a  dividend  of  2  per  cent, 
payable  In  preferred  stock  at  par,  and  so  provide  S20i>,0i)0  of  cash 
toward  such  oettermont  outlays.  A  further  sum  of  $50,i|iii>  la  directed 
to  be  ohargeil  to  profit  and  loss  from  the  balance  to  credit,  makint;  a 
totalamount  for  bi-tterments  of  .f25'>,000.  Of  this  $87,o0il  had  been 
expended  up  to  June  30,  ami  a  portloa  of  the  remainder  has  licf>n  au- 
thorized to  be  expendel  during  the  current  fiscal  year.— V.  U6,  p. 
1090. 

Saginaw  Consolidated  Street  By.— Union  Street  Ry.— 
Foreelosure  Decree.— At  Detroit,  on  petition  of  the  Bjjton 
Safe  Dapoait  &  Trust  Co.,  mortgage  trustee,  foreclosura  de- 
crees have  been  entered  in  the  United  States  Circuit  Court 
against  both  these  companies.  The  amount  due  under  the 
mortgage  of  the  consolidated  .company  ia  stated  as  |'2.53,719, 
eubject  to  lecfirer's  certificates  for  $30,000,  and  under  the 
Union  Street  Railway  mortgage  as  $361,150,  subject  to  re- 
ceiver's certificates  for  $59,000.— V.  85,  p.  572;  V.  64,  p.  1043. 

St.  Loais  Avoyelles  &  Southwestern  BB.-So/d.— The 
prop?rly  was  sold  on  Aug.  20  by  order  of  the  United 
States  Court,  and  was  bid  in  by  Emile  Cahlback  for  $110,000 
—V.  62,  p.  1179. 

St.  Paul  Union  Stock  'iaris.—Additiow.l  Bonds  Author- 
ized.— At  the  annual  meeting  held  June  8, 1898,  it  appears  that 
Article  4  of  the  articles  of  incorporation  was  amended  to  read 
as  follows  :  "  The  highest  amount  of  indebtedness  or  liabil- 
ity to  which  said  corporation  shall  at  any  time  be  subject  is 
the  sum  of  $2,000  000."  Mark  D.  Flower  is  Pretidett  and 
A.  A.  M'Eechnie  Secretary  of  the  company. 

Staten  Island  Rapid  Transit  BB.—/2<oraoniza«io«A^o<ic?, 
—  H.  Ij.  Hortfn,  Ernst' Thalmann,  James  M.  Davis  and  O.  S. 
Wood,  committee  of  bondholdeis,  give  notice  to  holders  of 
income  bonds  and  stock  that  the  time  to  deposit  their  bonds 
and  stock  with  H.  L.  Horton  &  Co.  will  expire  on  Sept.  15.— 
V.  67,  p.  W8,  372. 

Torrjtown  White  Plains  &  Mainaroneck  By.— A'cto  .Bond*. 
—The  Koicktrbocker  Trukt  Co.,  the  mortgage  trustee,  ad- 
vertises that  it  will  pay  the  interest  due  Sept.  1  on  the  5  per 


cent  first  mortgage  gold  bonds  due  March  1,  1928.     The 

loan  is  $300,000,  of  which  $1.50,000  outstanding.— V.  67,  p.  75. 

Union   Paciflc  RR.— Union  Paci&c  Lincoln  &  Colorado 

By.— Safe.— At  the  foreclosure  sal^  of  the  Union  Pacific  Lin- 
coln &  Colorado  Railway  on  Aui<.  20,  the  property  w.is  pur- 
chased by  First  Vice-President  Cornish  and  Attorney  Greer 
for  the  Union  Pacifio  RR.,  for  the  sum  of  $1,303,000.— V.  67, 
p.  372,  179. 

Union  Paciiic  Denver  &  Oalf  By.— Rumors  Regarding 
Pian.— The  announcrment  of  thi  reorg^nizitiju  plan  is  ex- 
pscted  in  the  course  of  the  next  ten  days.  Current  gossip 
siys  the  stock  is  to  be  assessed  iJlO  for  a  portion  of  which 
preferred  stock  will  be  given  The  present  market  price  re- 
flects the  treatment  the  consol.  Ss  will  receive.  The  net 
earnings  are  estimated  at  $9.0,000  to  $1,000,000.— V.  05,  p. 
1190. 

Walker  Company.— F>^rei7rt  Contract.— Ths  company  con- 
firms for  us  the  report  that  it  has  received  a  contract  to  send 
to  Paris  1,000  motors,  1,000  controllers  and  500  trolleys,  with 
auxiliary  apparattis.— V.  66,  p.  336. 

Wisconsin  Central. — Forecltsure  of  Dnlerlying  Mort- 
gages.— Preparatory  to  reorganization,  and  in  accord  with  the 
plans  of  the  Reorganization  Committee,  proceedings  have 
been  brought  in  the  District  Court  at  St.  Paul  to  foreclose  a 
mortgage  made  by  tho  Minneaota,  St.  Croix  &  Wisconsin 
RR.  Co.  on  terminal  property  in  St.  Paul,  dated  Feb.  1, 
1885,  for  $400,000.  Charles  P.  Rand  of  New  York  was  made 
receiver  of  the  property  covered.— V.  67,  p.  276. 

— Mr.  Humphries  Miller,  of  the  Pittsburg  Stock  Exchange, 
is  issuing  an  interesting  weekly  circular  regarding  the  secur- 
ities dealt  in  on  the  Pittsburg  market.  Among  these  are 
the  shares  of  the  various  Westinghouse  companies,  the  lead- 
ing glass  concerns  of  the  country  and  the  Pittsburg  traction 
and  gas  companies.  The  circular,  for  which  no  charge  is 
made,  will  be  appreciated  by  all  who  handle  securities  of 
this  description. 

— The  Binghamton  (N.  Y. )  Railroad  Company  has  issued 
for  the  year  1898  a  handsomely  printed  and  profusely  illus- 
trated "souvenir,"  descriptive  of  the  attractive  city  of  Bing- 
hamton and  its  suburbs,  and  also  of  the  property  and  equip- 
ment of  the  railroad  company.  A  decidedly  pleasing  impres- 
sion is  obtained  both  of  the  municipality  and  its  street  rail- 
way by  a  perusal  of  this  unique  compilation.  Q.  T.  Rogers  i« 
President,  J.  P.  E.  Clarke  O-eneral  Manager  and  John  B. 
Rogers  Treasurer  of  the  company. 

—On  the  last  page  of  the  Street  Railway  Supplement, 
issued  with  this  number  of  the  Chronicle,  appears  the  an- 
nouncement of  Qustavus  Maas,  who  makes  a  specialty  of 
outside  or  miscellaneous  securities,  in  -which  line  he  ranks  as 
an  authority. 

—The  Atlantic  Trust  Company  has  appointed  Mr.  Benj4>. 
min  Strong,  Jr.,  an  Assistant  Secretary.  Mr.  Strong  was 
formerly  connected  with  the  banking  house  of  Messrs,  Cuy- 
ler,  Morgan  &  Co. 


436 


THE    CHRONICLK 


[Vol.  LXVU. 


Jlie  ©ommcccial  %imts. 

COMMERCIAL     EPITOME. 
Pridat  Nioht,  \nn.  M,  1898. 

Am  •  rale  bnaineM  conditioos  hurt  been  reported  m  fairly 
aatiiteotory,  and  mercbanta  in  moat  lines  of  merchandise 
ham  oontlitaed  to  note  a  gradntlljr  expanding  trade,  and 
oonfldenoe  in  the  prospects  for  a  good  fall  basinew  continne 
to  be  quite  general.  The  actirtty  and  higher  prices  for  In- 
dnstrial  staarea  in  the  stock  market  ia  also  taken  as  eridance 
showing  improred  business  conditions.  A  report  at  the  cloae 
of  the  week  that  the  President  had  chosen  the  Peace  Com- 
miaioaer  was  a  topic  of  i  ome  interest. 

Lud  CO  the  spot  at  the  Weetem  market  has  been  in  fairly 
•otiTe  export  demand,  but  at  lower  prices  Refiners  hare 
been  alow  buyers.  The  close  was  steady  at  5-40c.  for  prime 
Weetem  and  5c  for  prime  City.  Reaaed  lard  has  bad  a 
moderate  sale  at  a  decline  in  yalues,  closing  at  B-70c.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
delivery  has  been  moderately  active.  Prices  hare  declined 
nnder  general  selling  prompted  by  full  receipts  of  awine  and 
in  sympathy  with  an  easier  market  for  com. 

D^n-r  CLoarao  paicas  or  jjlud  ruroBBS. 

Sal.      JToit.      Tun.     Wil.      Thun.      frt. 

Osptewbtj  HiiiTurr  "  uoi-  ^'37  b-.a  s-io  537  535 
Pork  has  had  only  a  limited  sale,  but  values  have  held 
steady,  closing  at  $9  G0@$10  for  mess.  $11  50@|13  25  for  fam- 
ily and  $11  SO^IS  00  for  short  clear.  Cut  meats  have  been 
in  fair  demand  for  picklel  bellies  and  firmer,  closing  at  ^^i@ 
T^c.  for  pickled  bellies,  14^10  Iba.  average,  7>^@7?^c.  for 
pickled  bams  and  4@4>^c.  for  pickled  shoulders.  Beef  has 
sold  slowly,  but  prices  have  not  changed,  closing  at 
|9  50(it9  00  for  mess,  $9  00  J 99  50  for  packet,  |10Cg|ll  for 
family  and  $15(^|:16  for  extra  India  mess.  Beef  hams 
have  been  stead.r  at  $22.  Tallow  bas  been  quiet  but  steady 
at3|>gC.  Oleo  steariae  baa  had  a  limited  sale  and  prices  have 
advanced  slightly,  closing  at  5c.  for  prime  City.  Lard  stear- 
ine  has  been  easier  at  B^c.  for  prime  City.  Cotton-seed  oil 
had  sold  slowly  and  pi  ices  have  weakened  to  33c.  for  prime 
yellow.  Butter  bas  bod  a  moderate  sale  at  steady  prices, 
closing  at  14}^^^  19c.  for  creamery.  Cheese  bas  l>een  quiet 
and  easier,  closing  at  6<38c.  for  State  factory,  fall  cream. 
Fresh  eegs  have  advanced,  closing  at  15c.  for  choice  Western. 
Brazil  grades  of  coffee  have  had  a  fairly  active  distrib- 
uting sale,  an  upward  tendency  to  prices  stimulating  a  de- 
mand. Frost  reports  from  Santos  and  the  continued  moderate 
movement  of  the  crop  have  been  the  principal  strengthening 
features.  The  market  for  invoices  has  been  fairly  active  and 
firmer,  closing  at  63^c.  for  Rio  No.  7  on  the  spot.  West 
India  growths  have  been  in  moderate  demand  and  firm  at 
9}^c.  for  good  Cucuta.  East  Indian  growths  have  been  quiet 
at  24J^403Sc.  for  standard  Java.  Speculation  in  the  market 
for  contracts  has  been  moderately  active  and  at  higher 
prices.  Europe  has  been  a  buyer,  and  there  has  been  some 
local  buying  for  investment  account.  The  close  was  steady 
Following  are  final  asking  prices: 

▲nc. 5-700.  I  Rot 5'xOo.  1  Mar 0  25o 

Sept 5-700.    Deo «oOc.  |  M»y 6-3r.o. 

Oel ^....  5-8Co.lJ»n 6-O50. 1  July 6-600. 

Raw  sugars  have  been  in  demand  and  sparingly  offered; 
prioea  have  advanced,  closing  at  4  0- 10c.  for  centrifugals  96- 
deg.  teat  and  3  13  10c.  for  muscovado  HO-deg.  test.  R'  fined 
closed  active  and  strong;  granulated  was  unchanged  at  5-i^c. 
Molaasea,  syrups  and  spices  have  been  firm.  Teas  and  rice 
bkre  been  quiet. 

Kentockv  tobacco  has  been  in  small  supply  anl  firmly 
held.  Seed  leaf  tobacco  has  been  quiet  but  steady.  Sales 
for  the  week  were  1 ,800  cases. 

Business  in  the  market  for  Straits  tin  has  been  moderately 
active,  but  prices  have  weakened  slightly  in  response  to 
easier  foreign  advices.  The  close  was  steady  at  10-25@16'30c. 
Ingot  copper  bas  continued  in  fair  demand  and  firm  at 
l^i-iiAVi^iC  tor  LiUe.  Lard  has  had  a  fairly  large  sale  and 
prices  have  advanced  to  4  15c.  for  domestic.  Spelter  has  ad- 
vanced, owing  to  limited  offering*,  closing  Qrmat4'T.5r(t4-80c. 
for  domestic.  Pig  iron  has  continued  to  have  a  fair  sale  at 
firm  prices,  closing  at  |8  76(3|11  50  for  domestic. 

Reaned  petroleum  has  been  steady,  closing  at  d'SOc.  inbbls., 
4c.  in  bulk  and  7'15c.  in  cases;  naphtha  unchanged  at  Oc. 
Grade  certificates  have  been  firmer,  closing  at  99^c. ;  credit 
balances  have  advanced  to  $1.  Spiiits  turpentine  has  been 
steadier  but  qaiet,  closing  at  28^4@29^^c.  Rosins  have  been 
quiet  and  unchanged  at  $1  30@1  85  for  common  and  good 
•trained.  Wool  hat  sold  slowlv  but  prices  have  held  steady. 
Hops  have  been  firmer  on  reports  of  damage  to  the  State  crop. 


COTTON. 

FsiDAT  Nioht.  August  36,  1898. 
Thk  KovKman  or  thk  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  40,373  bales, 
against  8,87.>  bales  last  week  and  8,8S7  bales  the  previous 
week,  making  the  total  reoeipta  slnoe  the  1st  of  Sept.,  1897, 
8,548,471  bales,  against  0,746,878  bales  for  the  same  period  of 
189S-7,  showing  an  increase  slnoe  Sep.1,1897,  of  1,902,793  bales . 
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The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1897,  and  the  stock  to-night,  compared  with  last  year. 
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In  order  that  comparison  may  be  made  vrith  other  years, 
ire  give  below  the  totals  at  leading  ports  for  six  seasons. 
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The  exports  for  the  week  ending  this  evening  reach  a  total 
of  31,983  bales,  of  which  30,334  were  to  Great  Britain,  187 
to  Franoe  and  4,5)3  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  18U7. 
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«S.7«6 

6,0M 

4W,7«7 

243M 

81S.MS 

7S.5T4 

S»,6SS 

«i7.7«l 

8»,758 

t3«,7U 

8,000 

180,S«7 

41374 

8,176 

8tt,687 

6,«86 

IU.«8I 

1.86C 

I88,M8 

Uoa.g8i) 

84,761 
S,S78.807 
ta7.S76 
1U,4*S 
7*4,008 
(47,047 
SZ»3*S 

t»8,oe« 

110,SS6 

so.oeo 

760jr 

*ujwe 

IS,M1 
147,787 

Total 

M,t»4 

It7 

IMS 

S1.««S 

S,MI.SU 

sis,aei 

S.178.7O0 

7,5)3,7«« 

rocai.  isaa-AT. 

A.7U 

•fl 

iijna 

l*WI« 

8.0s  1  .HIS 

«t7.I0t 

S.S4t,tU 

a  0>tt.»l7 
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In  additlou  to  above  exports,  our  teleg^rama  to-night  also 
give  us  the  folio  wring  amounts  of  ootton  on  shipboard,  mt 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  hy  Messrs, 
Lambert  &  Barrows,  Proluce  Exchange  Building. 


ON  SHIPBOIBD,  NOT  OLGAKBD   FOB— 

Leaeint 
ttotk. 

Aug.  26  at 

ereat 
Britain. 

Franet. 

Other 
Foreign 

Oooft- 
wi»e. 

Total. 

Haw  Orleans... 

CtetreMon 

BaTftnnfth . . . . . . 

OharleBton 

Mobile 

3,378 
11,840 
None. 
None. 
None. 
None. 
I.'.i3 1 
1,000 

None. 

100 
None. 
None. 
None. 
None. 

625 
None. 

3,118 
100 

None. 
600 

None. 

1,000 

1,800 
800 

None. 

250 
None. 

ISO 
None. 
2,000 
None. 
None. 

6,406 
12,290 
None. 
750 
None. 
3,000 
3,656 
1,800 

52,1'59 

14.043 

8  637 

2.004 

2,779 

Norfolk 

3,030 

Hew  York 

Otber  poirtB — 

49,773 
22,151 

Total  1898... 

17.419 

725 

7,418 

2.400 

27,992 

155.506 

Total  1897... 
Total  1896... 

8.2S6 

27.777 

2.626 
8,151 

549 
7,37S 

60) 
6,514 

7.066 
49,<(50 

69,360 
147.658 

Speculation  in  cotton  for  future  delivery  has  been  only 
moderately  active  and  the  tendency  of  values  has  continued 
downward.  Eisier  European  advices  and  selling  for  foreign 
account  has  been  the  principal  depressing  feature.  The 
weakness  in  the  foreign  markets,  it  is  stated,  has  been  chiefly 
due  to  the  freer  offerings  by  the  South  of  cotton  for  shipmpnt. 
Continued  generally  favorable  prospects  for  the  growing 
crop  have  also  had  a  similar  influence.  Saturday  was 
otoerved  as  a  holiday  by  the  Cotton  Exchange.  Nevertheless 
there  was  some  "  curb  "  trading  and  prices  for  January  de- 
clined 5  points  under  unexpectedly  weaker  advices  from 
Liverpool.  Monday  the  market  was  weak  and  lower. 
Foreign  advitM  were  decidedly  easier,  due.  It  was  stated  to 
selling  against  firm  offers  of  cotton  from  the  South.  There 
waa  also  a  moderate  amount  of  selling  in  the  local  market  for 
foreign  account.  Tired  longs  too  were  sellers  to  liquidate 
accounts,  prompted  by  the  weaker  foreign  advices  and 
favorable .  crop  prospects  at  the  South.  The  close 
showed  a  decline  in  prices  of  13  to  \Tt  points  as 
compared  with  last  Friday's  final  fignree.  Tuesday 
the  market  was  steadier.  Foreign  advices  came  better  than 
expected,  and  there  was  moderate  buyiog  by  both  lo3al  and 
foreign  shorts  to  cover  contracts.  There  was  also  some  buy- 
ing for  investment  account,  attracted  by  the  low  prices 
which,  daring  Monday's  decline,  touched  the  minimum  record 
made  for  the  crop  o'  '.897-98.  Wednesday  the  market  was 
again  easier.  There  was  renewed  selling  for  foreign  account, 
reported  as  being  agdiinst  firm  offers  from  the  Sonth,  and 
local  longs  were  sellers  to  liquidate  accounts.  The  baying 
power  lacked  force,  coming  almost  exclusively  from  shorts 
to  cover  contra  ;ta.  Tharsday  there  was  a  quiet  market  and 
changes  in  prices  for  t  he  day  were  unimportant,  as  neither 
buyers  nor  sellers  were  ai^gressive.  Today  the  market 
opened  at  a  slight  decline  in  response  to  easier  foreign  ad- 
Tices.  Subsequently,  however,  reports  of  heavy  rains  in  the 
Atlantic  States  stimulated  aoaie  buying.  The  close  showed 
prices  3  to  4  points  higher  for  the  day.  The  spot  market  de- 
clined 1.^0.  on  Monday.  The  close  was  st«ady  at  5%a.  tat 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


flood  Ordlnarv., 
LowHiddUiw... 
MlddUng 

eoodMraaiing.. 

Mldmini;  Fair  .. 


Sat.     non  Toes  We4    Th.    Fri 


4>i 
Wi. 

« 

6^. 


4>« 

6 
67). 


S\ 

6 


6 

67„ 


GULF. 


Oood  Ordinary. 
Low  Middling-.. 

Middling 

QoodMiddUni;.. 
Middling  Fair  .. 


4\ 

S'l* 

8 

6k 

61', « 


Sat.    nitn  rue*  Wed    Th 


4% 

5»,. 
6 

6>4 
61l„ 


4\ 

8»i, 

6 

OH 

6>>i. 


4H 

5»iri 
6 

«H 
6U|. 


4>« 

59, . 
S\ 

6 

eh' 


Fri. 

"4\~ 
5»i« 
6 

6I4 
6lii« 


STAINED. 


LowMlddUng 

MlddUng 

■trlot  IflddUng 

good  MlddUng  Tinged. 


Sat.    nioa  Tae«  Wed   Tb.     FrI 


Holi- 
day. 


4>* 


4>« 

5Sia 


4>fl 
5\ 


AH 

SBl, 


4% 

517,5 

5^ 


The  quotations  for    middling  upland    at  New  York    on 
Ang.  26  for  each  of  the  past  33  years  have  been  as  follows. 

1874....0.16\ 

1873 20 

1872 22 

1871 19 

1870 19% 

1869 34% 


1898. ...0.  5H 

1897 8i|a 

1896 8Sm 

1895 7l3,g 

1894 7 

1893 7Hl 

1892 7>a 

1891 8lis 


1890.. ..0.113,4  |1882....0.12l»H 

1889 ll>9  11881 12>a 

1888 10»»  ;  1880 12 

1887 913u  1  1879 12 

1886 914      ,1878 121,8 

18S5 10»ig    I  1877 I016,g 


1884 10% 

1883 10>8 


I  1876 121  « 

11875 14»8 

MARKET  AND  8ALKS. 


1868 30  ■« 

1867 27  >9 


Batardajr 

Monday.. 

Tneidar. 

Wsdneaday 

Tbnraday.. 

Friday.. 


Total.. 


SroT  Mabkbt 
OLoaiD. 


Qnlot  at  >fldeo.. 

Quiet 

gniet 

Q'ltet  it  steady. 
Quiet  A  steady. 


FOTURBS 

Market 
Closed. 


Hoi 

Easy 

Steady 

QoletAst'dy 

steady 

StMdy 


Sales  or  Spot  &  Oontbac  r. 


port.     tump,   tract.    ^'"<" 


Iday  .. 
100 
100 
1,170 
24S 
550 


2,169 


80i 
438 
530 
940 
301 


3,994 


■00 
100 
100 


400 


1,104 

624 

1,790 

1,188 

851 


5,560 


F0T0RES. — The    highest,    lowest    and    closing   prices   of 
Futures  at  N'ew  York  are  shown  in  the  following  table. 


•AvanoH- 
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I  « 
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I  « 
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WW 

WW 

WW 

WW 
»JW 

1  « 
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w 
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CO 


d     WW    w 
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I 
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I  • 
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-JW 

I  a    19 


WW 
CJOO 

I  « 


WW  WW 

^d  dd 

Ouu  aw 

I  •  I  «t 

WW  WW 

.^^  dd 


WW  WW 

dd  WW 

bar'  to^ 

I  «  I  A 

WW  WW 

dd  dd 

«.S  OM 


WW 
WW 

a*' 
I  « 

WW 
WW 


WW      WW      W  t 


WW 

I  » 

WW 
WW 

wo 


WW      WW 


I  I 
I* 

I I 


1 1 


WW 
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I « 
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WW  WW  WW  WW 
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WW 
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WW      WW      WW      WW 


WW 
WW 


WW      WW 
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I  •     I  « 

i  I    IS 
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w 

I « 


i« 


I « 
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M        oD  a 
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I 
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Th*  Visible  sJopply  of  Cottos  tonignt,  <tj  maae  up  bv 
sable  and  telegraph  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Oreat  Britain  and  the  afloat  are  this  week's  re- 
tarns  and  consequently  all  Hluropean  figures  are  brought  down 
to  Thursday  evening.  Bat  to  make  the  total  the  complete 
ftsfures  for  to-night  (Aug.  26),  we  add  tha  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only. 

1898.  1897.  1896          1895. 

8  x>Ak  at  Liverpool balei.     814,000  529,000  515,0001,239,000 

8 '.osk  at  London 6,000  4,000  3.000        12,000 

Total  Ureal  Britain  itook.     82u,000  533,000  618,000  1,441,000 


Stock  at  Hambarg ~  20,000 

SSi>ckat  Bremen 163,000 

stock  at  Amsterdam 1,000 

Souokat  Botterdam..... 300 

Sl;ook  at  Antwerp 6,000 

SCookat  Havre 150,000 

Staok  at  MarseUlns 4,000 

Stook  at  Barcelona 57.000 

tcock  at  Uenoa 27,000 

«took  a' Trieste 19,000 


24,000 
81,000 

1,000 
200 

2,000 


3t;000        33,000 
97,000      204,000 


6,000 
300 

6,000 

91,000     150,000     348,000 
5,000  6,000  4,000 

60,000  82,000 
35,000  24,000 
16,000        37,000 


14,000 
200 
18,000 


60,000 
40,000 
38.000 


Total  Oontinental  stocks..     4 1 7.200     318,200  419,300     75i),20O 

Total  European  stocks.. ..1,267,300     841.200  937,200  2,000,200 

(ndlacotton  afloat  fur  Borope       3i<,000       25,000  25,000       36,000 

&.mer.oottonatloatforBarope       o-*,000       29,000  46,000       19,000 

■Kypt,Bra«U.&o.,atlt.forE'pe       1^,000       17,000  3,000        14.000 

Stock  in  United  States  ports .     18^,498       76,426  197,50^     290,'756 

atocklnO.  8.  Interior  towns..     101.4S1        38,941  110,181        34,782 

gmted  States  exports  to-day.  B.623 53  972  

Total  visible  saoplj 1,673,782  1,035,620  1,319,881  2,394,738 

OtUieatiove,  totals  ot  Amerloanand  otber  descriptions  are  as  follows: 

Amcrtsan—  _.^ 

Uverpool  stock.   balo».     73^.000     41').000  387,0001,094,000- 

OontlneatalstooKS 38.1000     212,000  303.000     662,000 

Amenoauadoat  tor  Europe..       5S.000 

United  atates  stock 183,498 

Oalted  States  inturlorstooks.     101.4(1 1 
United  States  exports  to-day.         9,623 


29,000  46,000  19,000 

76,426  197,508  290,786 

36,941  110,181  34,783 

53  972           


Total  American    1,470.582     803.420  1,014,681  3,100,53S 

Mail  Indian,  Bratil,  <*«.— 

-Uverpool  stock 81,000 

bondon  stock 6,000 

OonMnental  stookB 62,200 

Cndla  afloat  for  Earope 39,000 

Bgypt,  BraxU,  ifco.,  afloat l^.OOO 


110,000  138.000  135,000 

4,000  3,000  13,000 

76.200  118,200  97,300 

25,000  23,000  36,000 

17,000  3,000  14,000 


Total  East  India,  4o 203,200     232,200     27.S|00     294,300 

Total  American.. 1,470,582     803,420  1.044,661  2.100,o38 

Total  visible  supply 1,673,782  1,03^.620  1,319,881  2;394?m 

dldrtllnK  Upland,  Liverpool..         3B„(J.         46.rid,       4i53a<l.         JJssd. 
tflddUng  Upland,  New  fork.  6%o  8iuO-         „  »o-         »il«S- 

SuyptOoodBrown,  Liverpool         46,«d.  S^ed.         ejiad.  Ota. 

Perav.RonKh  Good,  Liverpool  e-'gd.  e^d.         6»i«d.         »"iea- 

Broaoh  Fine,  Liverpool.......       3"i33|l.         Jh"*-         JlsaJ'       "|j«J- 

rinnevelly  Oood,  Liverpool..        SOj^.d.        4k3ad.        4»saa.        J*"^"' 
tW  The  imports  into  Continental  ports  the  past  week  hav» 
been  29,000  bales.  .    ^^        ...      ,  , » 

The  above  figures  indicate  an  increase  m  the  cotton  in  slgM 
tvnight  of  63S,182  bales  as  compared  with  the  same  aate 
Of  1897,  a  gain  of  3.53,901  bales  over  the  corresponding  date 
of  1898  anda  decrease  of  720,9.58  bales  from  1895. 
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VOi,  LAVU. 


At  nn  IHTBBIOB  Towrb  the  moTement— that  Is  the  reoetpii 
far  th*  week  uid  alnoe  8«pt«mb«r  1,  the  ahipmenta  for  tbe 
WMk  and  the  ttooki  to-night,  and  the  same  itemi  tot  tbe 
^QCTMpondlns  period  of  1898-97— ia  set  oat  in  detail  below. 


}?>o  ak 


I. 


IS:  ■8g''--lSi--- 


fJ:J 


SOI,      't'O".  mo:  ckSm    etau 


»I0  >S  " 


u 


►*,    •»      W  M      ;         CO 

'•cvsiOdau    mS—      —  -  . 


_.   ,     _     _  .    ,  -  _-      »     »;  •->»•      cow;      «-■•- 
«D    oieciif<'e*aio     -^ ^—     — - 


m 


O      M*-l:    »Si;    a0D«O*iei3*OC000CDKO      0<CXOCI>OCCC 


Suu&ov    ••M     i»;  t9ca>':  ;  »td    «>«to:      cs        ODCKO 


O9ioa9*'COO*^cdc0«^#,^-«4i^waow*-9ta^awooocotDw 


►-•a^-ai-x    »        a;  : 
pi-*oe6aQw    ocM     ^;  ;  a*Q«w; 

C'*)99OMC>9«k0>9^*    *    ^OC* 


QD!        w;    M      M 

i^a    total      to,  wawoo 


If 


•    Frf      W      M;    M      ;   ^      CO  . 

■  M       UMtl;     QD       •     aDM*W-4       M       CO  « »  CO;     lONM 

■  c»oi«io»    coa-  >-»»axao-»>-o»tooD»a-»»>M    ea>^  — 


'  liSM  rear's  llciirea  are  for  Oolambla,  S.  O. 

OoTTO.v  Crop  Cibcolar.— Oar  Annasl  Cotton  Crop  Review 
will  be  ready  in  circular  form  abont  Thursday,  Sept,  8. 
Parties  desiring  the  circular  in  quantities,  with  their  basinesS 
card  printed  thereon,  should  send  in  their'orders  as  soon  as 
possible,  to  ensure  early  delirery. 

OVKRLAN^D  UOTHIUT  rOB  THK  WEKK  AND  SiNOB  SEPT.  1.— 

V7e  Kive  below  a  statement  showing  the  overland  moTement 
for  the  week  and  since  Sept.  1,  as  m*(ie  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1897-98. 

1896-97. 

Wtk. 

mnet 
Btrt.  1. 

Ifesfe. 

ainet 
StjU.  1. 

TnTsTiioDis 

8,768 
3,981 

"i'le 

1,383 

875,847 
400,136 
82,681 
46,941 
138,841 
155,900 
200,647 

1,644 
211 
189 

""ii 

as 

49 

563,834 

VlftC&lro .. ......  ...... 

274,159 
28,698 
18,951 

VUPkrker 

Via  Rook  Island 

187,037 

151,376 

Vlaother  routes,  Ao 

106,242 

Total  gross  overland.......... 

9,836 

3,65S 

8.835 

749 

1,845,993 

010,288 
44,626 
58,182 

2.143 

883 

23 

1,125 

1,269,292 

Dtduet  iMpmenti— 
Overland  to  K.  T.,  boston,  *o.. 
Between  Interior  towns 

327,613 

5,161 

75,141 

Total  to  be  dedooted 

8,142 

613,096 

2,031 

407,915 

Laarlns total  netoTerlaod*.. 

1,691 

1,232.897 

lis 

861,877 

*  Inelndlng  morement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ibia  year  has  been  1,691  bales,  against  112  bales  for  the 
waek  in  1807,  and  that  for  the  season  to  date  the  aggregate  net 
Ofreriand  exhibits  an  excess  over  a  year  ago  of  371,520  bales. 


In  tifht  arm  apinntrf 
Taking: 

1897-98. 

1896-87. 

Wmlt. 

tine* 
BtpL  1. 

WMk. 

Bine, 
Sept.   1. 

Beeelpte  at  ports  to  Aug.  28 

■et  overland  to  Auk.  26 

•oathem  eonsamption  to  Aug.  26 

20,273 

1,694 

81,000 

8,648,471 
1.282,897 
1,119,000 

32,718 

112 

15,000 

6,745,678 
861,377 
951,000 

Totalmarketed ..... .......... 

48.967 
•7,897 

11000368 
66,385 

47,830 
657 

8,558,055 

iBtorlorstookslnezoess 

188,663 

Game  Into  sight  during  week. 
Total  In  sight  Ang.  26. .... 

86,570 

11056753 

48,487 

8.474,401 

Harth'Bsplnoer*  tak'csto  Aug.2a 

17,788 

8,215.878 

16,841 

1.782.625 

QUOTATIOIIS  rOB  UlDOLINa  (JOTTON  AT  OTHBB  MAUKUrb.— 

Below  are  olosing  auotatlons  of  middling  cotton  at  Southern 
and  othar  principal  cotton  markets  for  each  day  of  the  week. 


'  Deereaie  during  week. 


t  Less  than  Sent.  1. 


CL<Mi!ia  qo<>r&Tiom  roa  lUDDUiia  aonon  on— 

Ang.  at. 

BaAr. 

JTOM 

Ates. 

Wt4nu 

Thuri. 

Fr, 

Sslveston.. 
New  Orleans 

Mobile 

l.tveDOkb .  . 
U'iarlAston.. 
tvilmlngton. 

Niirfolk 

Hxton 

B»ltlBiore... 

Aagnsta..... 
Memphis.... 
St.  Louis.... 

Houston 

C^DOlnnatl.. 
Umlsvllle... 

5>e 
S>« 
5^ 
5«» 

si;" 

5H 

5>« 
5>» 
6>.j 

a 

5''e 

6>» 
5Hi 
6^ 
5H 

Sii" 
6% 

5's 

e>4 

6 

a 

6»s 

ti" 

a 

6 

5% 

5>« 

57„ 

0 

8'. 

6>« 

Sii" 
5«i 

§" 

a 

5>t 

*Zi« 

5... 
6U„ 

5=8 

T'i" 

5»8 

6 
6 

5's 
5% 

5T,. 

a».e 

57„ 
5^ 
5% 
5>« 

sii" 

5H 

5% 

6 
6 

6'. 
6% 

6'is 

6 

8»1S 

Nashville......  b*» 

Natohes 5>ia 

Raleigh 5% 

Bhrevepon S't 


L'be  olosing  quotations  to-day  (Friday)  at  other  ImportHi 
^'Uthem  markets  were  as  follows. 

Athens 6  Oolombai,MlM    5 

AUanu 5^      Eotaola.... 6 

Charlotte 5>«      Little  Rook....     6>4 

Oolmnbnr,  Oa.     5>s       Montgomery...     5^ 

WEiLTHER  Reports  by  Telboraph.— Advices  to  us  by 
telegraph  this  evening  from  the  South  indicate  that  the 
weather  has  been  fairly  favorable  as  a  rule  the  past  week.  At 
Bome  points  there  has  been  rather  more  moisture  than  de- 
sired, but  generally  tlie  precipitation  has  been  moderate. 
Temperature  has  been  very  satisfactory.  From  Alabaoia 
and  Mississippi  there  are  complaints  of  damage  by  rust, 
shedding,  worms,  etc.,  and  injury  is  also  reported  from  a 
few  points  in  tbe  Atlantic  States.  Reports  from  Texas  con- 
tinue good.  Picking  is  making  good  progress  in  the  earlier 
sections. 

Oalveston,  Texas. — 1  here  have  baen  showers  on  three  days 
during  the  week  and  the  rainfall  reached  twenty  hfindredths 
of  an  inch.  The  thermometer  has  averaged  88,  the  highest 
being  90  and  the  lowest  76. 

Palestine,  Texas.— We  have  had  heavy  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
The  thermometer  has  averaged  82,  ranging  from  6S  to  96. 

Uuntsvilh,  Ttxas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  ninety-eight  hundredths  of 
an  inch.  Tbe  thermometer  has  ranged  from  68  to  97,  averag- 
ing 83. 

Dallas,  Texa.i. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  thirty- nine  hundredths  of 
an  inch.    Average  temperature  84,  highest  98  and  lowest  69. 

San  Antonio,  Texas. — We  have  had  rain  on  two  daysof  the 
past  week,  the  precipitation  reaching  twenty-foar  hun- 
dredths of  an  inch.    Minimum  temperature  72. 

Lulina,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  ranging  from  70  to  10). 

Columbia,  Texas. — There  has  been  good  rain  on  three  days 
the  past  week,  the  precipitation  reaching  thirty- eight  hun- 
dredths of  an  Inch.  The  thermometer  has  ranged  from  71  to 
90,  averaging  81. 

Cutro,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  iuoh.  Aver- 
age thermometer  85,  hi)j;hest  97  and  lowest  72. 

Brenham,  Texas. — Toere  has  been  rain  on  one  day  during 
the  week,  and  the  rainfall  reached  four  hundredths  of  an 
inch.  The  thermooieter  has  averaged  85,  the  highest  being 
100  and  the  lowest  69. 

Corpus  Christi,  Texas. — No  rain  the  past  week.  The  ther- 
mometer has  averaged  83,  ranging  from  73  to  9?. 

Weatherford,  7Vj:a«.— There  have  l>een  showers  on  three 
days  during  the  week,  the  precipitation  reaching  forty-eight 
hundredths  of  an  inch.  Average  temperature  84,  highest  100 
and  lo;vest  68. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  twenty-one  hundredths  of 
an  inch.    The  thermometer  has  averaged  91. 

Shreveport,  Louisiana.— R3,ia  has  fallen  on  two  days  of  the 
week,  the  precipitatiou  being  one  inch  and  twenty-three  hun- 
dredths, The  thermometer  has  averaged  83,  ranging  from 
70  to  08. 

Columbus,  Sfmmippi.— There  is  considerable  C')mplaint 
of  shedding.  The  thermometer  has  ranged  from  74  to  100, 
averaging  86, 

Leland,  ilississippi, — Crops,  it  is  claimed,  have  been  dam- 
aged forty  per  cent  the  last  three  weeks  by  boll  worms  and 
sharpshooters.  Average  thermometer  80  9,  highest  08, 
lowect  69. 

L4ttle  Rock,  Arkansas.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-six  hundredths  of  an  inch. 
Tbe  thermometer  has  averaged  88,  ranging  from  69  to  03. 

Helena,  Arkanta*. — Crops  are  spotted.  Some  are  good, 
but  tbe  stalk  is  mostly  too  large  and  there  is  little  fruit.  The 
first  bale  arrived  on  Saturday  last.  Rain  has  fallen  heavily 
on  one  day  of  the  week,  to  the  extent  of  one  inch  and  fifty- 
one  hundredths.  The  thermometer  has  ranged  from  68  to 
89,  averaging  78  8. 

Nashville,  Tennessee.— 'So  rain  the  past  week.  Average 
thermometer  61,  highest  94  and  lowest  6'<. 

Memphis,  7VnneM«e.— Crops  are  generally  doing  well.  This 
has  been  the  hottest  week  of  the  season.  Twelve  new  bales 
received  to  date.  Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  sixty-two  hundredths  of  an  inch.    The  ther- 
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mometer  has  averaged  83--t,  the  highest  being  94'8  and  the 
lowest  73. 

Mobile,  Alabama. — Crop  reports  indicate  continued  injury 
from  rot,  rust  and  shedding.  ,?Picking  is  making  fair  progress 
in  some  sections,  but  will  not  become  general  until  after 
September  first.  There  has  been  rain  on  five  days  during 
the  week,  the  precipitation  being  one  inch  and  thirty  four 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  7i  to  94. 

Montgomery.  Alabama.— B.e-ports  from  the  crops  are  con- 
-conflicting;  boll  worms  are  reported;  sunshine  is  needed.  A 
few  new  bales  arrive  daily.  There  has  been  rain  on  five  days 
during  the  week,  to  the  extent  of  ninetv-one  hundredths  of 
an  inch,  and  the  weather  is  threatening  to-day.  The  ther- 
mometer has  ranged  from  71  to  93,  averaging  83. 

Selma,  ^^abama.— Shedding  and  rust  continue.  The  crop 
is  opening  rapidly.  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
Average  thermometer  86,  highest  97.  lowest  72. 

Maaison,  Florida.— Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  two  inches  and  eighty-five  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  93  and 
the  lowest  74 

Leeaburj,  Georgia  .-Cotton  is  rusting  and  dying,  It  has 
rained  the  past  week  to  the  extent  of  four  inches.  The  ther- 
mometer has  averaged  80.  ranging  from  68  to  92. 

Savainah,  Georqia.-  There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  thirty- eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  73  to 
92,  averaging  82. 

Aucusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  fourteen  hundredths  of  an  inch. 
Average  thermometer  82,  highest  93  and  lowest  70. 

Charlenlon,  South  Carolina. — We  have  had  rain  on  fiva 
days  during  the  week,  to  the  extent  of  eighty-one  hundredths 
of  an  inch.  '1  he  tb  ermometer  has  averaged  81,  the  highest 
being  88  and  the  lowest  73. 

Oreentcood,  South  Carolina. — There  has  been  rain  on  two 
days  the  past  week,  the  precipitation  reaching  eighty-eight 
hundredths  of  an  inch.  Cotton  squares  are  dying  and  leaves 
turning  yellow.  The  thermometer  has  ranged  from  71  to  93, 
averaging  82. 

WHion,  North  Carolina. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy-five  hun- 
dredths. Average  thermometer  83,  highest  94  and  lowest  74. 
Alexandria    Receipts    and    Shipments    of    Cotton.— 


Altxandria,  JSgupt, 
AuguMl  24. 

1897-98. 

1896-97. 

1809-96. 

Baoelpts  (osntan*) .... 

TUB  week.. ...._..., 

BlnoeSept.  1 

3,000 
6,510,000 

4.000 

S,79»,000 

5000 
5,210,000 

fkit 

WMJk* 

Anec 
aepLl. 

week. 

Since 
Bepl.l. 

'   TkU 

veek. 

8iiut 
aept.l. 

.^porta  (bales)— 

To  Liverpool _    2,000 

ToContlnent) 3,000 

lotalBarope 5,000 

34H.000 
482.000 

1.000 
2,000 

339.000 
408,000 

i',000 

336,000 
341.000 

830.000 

1  3,000 

747,000 

1,000 

677,000 

A  e»nt«rlfi  93  pounds. 
•Otwlilolito  Aiirtrlnitin  1897-9S,  S),76S  bales;  In  1896-97,  S0.856 
balet;  in  1895-96,  59.103  bales. 

Manohbstbr  vKRsar.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  rams  and  shirtings.  Orders  are  coming  in  more  freely 
from  the  Levant.  We  give  the  prices  for  to-day  below  and 
leave  those  f  jr  previous  weeks  of  this  and  last  year  for 
comparison. 


1898. 

1807. 

SVt  Ibi.  BMrt- 

Ootrn 

an  <(»■  BMrl- 

Oitfn 

S3«  Oop. 

ingi,  eommon 

Mid. 

83(  Oop. 

inffi,  eommoH 

ma. 

TroUt. 

ioflnett. 

UpldB 

Iwiti. 

toflrutt. 

trputt 

d.         d.  il.  d.      s.    d. 

d. 

d.       d. 

1.    d.      s.    d. 

d. 

•''.'^X; 

5»i«  ae^la^   0>9«6    Tt 

8H„ 

ff»,8  •7',« 

4    2    96    71s 

4>4 

••  29 

5Sis  ve^u  1    0Hi«6    719 

81»ii 

e'ls  »7T|» 

4    2    «6    8 

4».,a 

Aug.r 

5-S    •B-;„|4    Oi«»6    7Hi 

311*1, 

6>i    07'i. 

4    2406    8 

4''.ta 

••   12 

511,gai8i«    4    1    •&    IH 

3>i 

87„  9^^l, 

4    21<»a     8 

i^ij 

"  It 

5»,«  VOSg  '4    OH»e    7        338 

8%    077  , 

4    2    06    R 

433a 

••   2fi 

5I11    »f)5,.,4    0    90    a"*!   S*,,  |67,,  07S8 

4    2    «•    71s 

4»3I) 

GtovEENMENT  WEEKLY  CoTTON  REPORT.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bareaa  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  Aug.  22: 

ViROlNli.— Showers  and  ganabino  oomblned  to  produce  fine  growtb 
of  ve<etatton. 

North  (JARi>r.i<« a.— Continuation  of  rainy  weather  injuring  all  crops; 
cotton  dnterlor.ttlnK,  sbeddlBK  and  rust  increasing,  and  even  half 
grown  tinlls  il  Topping:  It  is  opening  more  rapidly  In  noutli,  some  picked. 

80CT11  CAKoi.i.sA.-Excesstvo  moisture  Injureil  cotton  bj  causlnc  In- 
creased slieddlne  and  rust:  cotton  looks  proinlHlng.  I>ut  Is  deteriorat- 
ing, bolN  on  rank  growth  rotting  to  some  extent:  ptokiog  fulrlf  be),'iiu. 

Okoroia.— Frequent  sbowers  Keep  land  too  wet  to  plow  ami  ailil  to 
tbe  dsmage  to  cotton :  cotton  shedding,  ruoting  and  opening  preiua- 
tnrely,  much  complaint  of  boll  worms,  picking  continues. 

FutKiDA.— Rains  excessive  over  greater  portion  of  State,  damaging 
cotton  on  lowlands. 

ALAnAMA. -I'svorable  week;  cotton  considerably  damaged  by  rust, 
rot,  and  sbediling  In  sontbern  counties,  but  general  Improvement 
noted:  in  nortliern  counties  cotton  very  promising.  Is  opening  rapidly 
and  picking  Is  bPcoi:ilng  general  In  southern  counties. 

MiSHissipri.— Warm  ana  dry ;  favorable  week  for  all  crops;  cotton 
Improving,  opening  rapidly  and  picking  becoming  more  general,  first 
bales  reported  In  nearly  all  sections,  fewer  reports  of  shedding  and 
worms. 

LouiiiAXA.— Slightly  warmer  than  usual,  with  rainfall  generally 
light,  which  was  favorable  for  cotton:  rust  and  shedding  continue, 


but  damage  by  boll  worms  decreasing,  also  1635  oomplaint  of  grassy 
llelils;  picking  begun  and  several  bales  marketed. 

Texas.— Warm  and  no  raiu  during  tiie  week,  except  sUnwers  in 
south  portion;  cotton  sult'erlug  from  drought  except  in  southeast  por- 
tion, where  crop  is  clean  but  very  irregular  and  generilly  late,  slied- 
ding  inmany  looalitie?,  boll  worms  and  caterpillars  damaging  crop  In 
many  sections,  aided  in  southern  portion  by  Mexican  boll  weevil; 
nevertheless  in  some  sections  crop  is  very  promising,  picking  pro- 
gressing in  southern  portion  and  oommenoml  In  northern  portion. 

Arkahsas.— Warm,  dry  weather,  favorable  to  cotton,  which  is  be- 
ginning to  open  rapidly,  picking  has  commenced,  some  damage  by  boll 
worms,  eatecpillars,  rust  and  blight,  some  upland  cotton  osutinues  to 
shed. 

Tennessee  —Except  rains,  some  heavy,  middle  of  week,  generally 
warm  sunshine  prevailed,  greatly  improving  conditlonot  growing aud 
maturing  crops ;  cotton  opening  with  scant  fruitage. 

Oklahoma.— Cotton  continues  to  improve  and  Is  generally  very  line 
very  few  Insects  on  plants  and  but  little  shedding. 

SttssoORi.— Dry  weather  needed  for  cotton. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

In  the  Oarollnas,  Georgia  and  Florida  cotton  has  continued  to  suffer 
injury  from  excessive  rains  and  lack  of  sunshine,  and  complaints  of 
shedding  and  rust  are  general  in  these  States,  premature  opening 
being  reported  from  Georgia.  There  ha«  been  a  decided  Improvement 
In  the  condition  of  cotton  in  the  Central  Gulf  States  as  a  result  of  fair 
weather  and  favoralile  temperature  conditions.  In  Texas  cotton  has 
suffered  from  drought  except  in  tbe  southeast  portion  of  tlie  State  ; 
the  crop  is  clean,  irregular,  and  generally  late;  in  many  localities  it  is 
shedding  and  suffering  from  the  ravages  of  insects,  whUe  in  other  sec- 
tions the  crop  is  very  promising.  Picking  is  becoming  general  over 
the  southern  portion  of  the  cotton  region. 

New  England  Cotton  Mill  SiTaATioN.— The  Chace, 
Sanford  and  Wampanoag  mills  of  Fall  River,  representing  in 
all  255,000  spindles,  are  idle  this  week  and  the  Merchants' 
Manf.  Co.,  125,000  spindles,  has  posted  notices  of  a  two 
weeks'  shut-down,  beginning  next  Monday,  August  29.  The 
Sagamore  No.  2,  Chace  and  Stafford  mills  will  be  idle  next 
week,  and  the  Granite  is  to  close  for  the  week  beginning 
Sept,  3. 

J0TE  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  steady  the  past  week.  Quotations  this  evening  are 
6%c.  for  1%  lbs.  and  63^c.  for  3  lbs.  of  standard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  63.  for  \%  lbs.  and 
6Xc.  for  2  lbs.,  f.  o.  b.  at  New  York  Tne  market  for  jute 
butts  has  been  quiet.  Quotations  are  nominally  "803.  for 
paper  quality  and  IJ-^c.  for  mixing. 

^>HIPPINQ  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  *he  United  States  the  past  week  have 
reached  24,933  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegrapliio  returns,  are  as  follows: 

Total  baie$. 

Nbw  ToRK— To  Liverpool,  per  steamers  Bovio,  2,362 Cuflc, 

873....8crvia,  1.309 4,544 

To  Hull,  per  steamer  Buffalo.  200 200 

To  Havre,  per  steamer  Caprlvi,  137 137 

To  Bremen,  per  steamers  K.  11.  Meier,  1,828 Trave,  201     2,029 

To  Antwerp,  per  steamer  Noordiand,  lOO 100 

To  Oporto,  per  steamer  Dona  Marin,  200 200 

To  Genoa,  per  steamers  Kaiser  Wilhelm  II.,  458 Tartar 

Prince,  luo 558 

New   Oklbans— To  Liverpool— Aug.  20— Steamer  Craftsman, 

4,881 Aug.  2tt— Steamers  Mexican,  5,00c;    Tamplcan, 

1,700 11,564 

To   Hamburg— Aug.    19— Steamer    Grangewood,   200 

Aug.  22— Steamer  Oonstantia,  754 954 

Oalvistom— To  Hamburg- Aug.  2:^— Steamer  Ariosto.  100 100 

To  Rotterdam —Aug.  18— Steamer  Kobert  Adamson,  100...  100 
Ohablestok— To  Hamburg— Aug.  26— Steamer  Dalmatia,  100.         100 

Norfolk- To  Uaml)urg— Aug.  26— Steamer ,  100 100 

Boston— To  Liverpool- Aug.  17— Steamers  Cestrlan,  1,757 

Aug.  23— steamer  Sachem,  Sly 2,076 

To  Yarmouth— Aug.  23 -Steamer  Yarmouth,  1 1 

Baltimobe— To  Liverpool— Aug.  24-Steamer  Vedamore,  300..         300 

To  Bremen— Aug.  24-8teamer  Roland,  39U 300 

FHiLADBLPatA— To    Liverpool- Aug.    17— Steamer   Rhynland, 

1,000.. ..Aug.  24-Steamer  Belgenland,  600 1,600 

Total 24.9d3 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 

Qreal    freiieh    Qer-  ^Otli.K'rope-,  Mexico, 

Brit'n.    port*,   many.  North.  South.      <tc.    Japan.  Total. 

(Tew  York.     4,744        137    2,029        100       768     7,7tf8 

■.Orleans.  11,564    9S4    12,518 

Qalveston 100       100    200 

Oharleston     100    100 

Worfolk ICO    100 

Boston....      2,076    1     2,077 

Baltimore.        300    800    600 

Pbirdelp'a     1,600    1,600 

Total....   20,284        137    3,583        200       758  1     24,963 

To  Japan  since  September  I  shipments  have  been  132,516 
bales  from  Pacific  Coast,  8,700  from  New  Orleans,  28,029  bales 
from  Galveston.  7,100  bales  from  Pensacola,  4,500  bale's  from 
Mobile  and  29.021  bales  from  N»w  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


iSa^-ur. 

iron. 

Ttiet. 

Wednei. 

Thur$. 

Fri. 

Uverpool c. 

15t 

15t 

ISt 

151 

151 

18 1 

Havre e. 

It 

14 

i« 

>4 

14 

t 

Biemen e. 

321 
25t 

221 
251 

22f 
25t 

221 
26t 

221 
25! 

22f 

Hamburg e. 

sot** 

Amsterdam e. 

80< 

301 

80 

sot 

801 

Beval,  T.  Bamb..e. 

.... 

.... 

.... 

•  ••■      . 

Do     v.Brem'n.c. 



....  - 

.... 

.... 

.... 

Do     V.  HU11...C. 

S3< 

33f 

33t 

83t 

S3i 

»8t 

Botterdam e. 

801 

301 

301 

80f 

301 

sot 

Genoa d. 

sot 

sot 

801 

30t 

30t 

•ot 

Trieste ,....d. 

321 

32t 

32t 

S2t 

32t 

32t 

Antwerp d. 

>8 

!« 

i« 

H 

Is 

H 

Qlient,v.Antw'p.d. 

*sa 

6»3 

S33 

»32 

'as 

hi 

t  Cents  net  per  100  lbs. 
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LiTBRFOOU — By  cable  from  Liverpool  we  have  the  follow' 
incstatemeot  of  the  week's  sales,  stocks.  Sec.,  at  that  port. 


otUewMk batai. 

Ot  whlokazporMinuwk... 
Of  whlek  •paeolaiors  took. 


Aetna  ex: 


Amg.  0.     Aug.  It.    Auf.  l«.    Aug.  2« 


»  exBort. 


Total  itoek— Brttmatad. 

Ot  whioli  aoenoaa-Bataa'd 
Total  Import  of  tko  weak 

Ot  whioh  American 

AjBonnt  afloat 

0(  wkloh  linerloao 


43,000 

1,300 

600; 

40,0001 

S,000l 

41.0001 

BtW.OOO 

82&,000 

9,0001 

3,000' 

4S,000| 

40,000 1 


»8,000 

aoo 

800 

st.ooo 

3,000 
B&.OOO 
B7 .1,000 
780,000 
84.000 
14.000 
33,000 
89.000 


54.000 

s.aoo 

1,600 

50,000 

4,000 

40,000 

843,000 

761,000 

28,000 

18,000 

S8.000 

22,0O0l 


33,000 

80O 

30,000 

.1,000 

41.000 

HI  4,000 

733,000 

16.000 

12,000 

31,000 

34,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
woh  dkT  of  the  week  ending  Aug.  21  and  the  daily  closing 
prioMof  spot  cotton,  have  been  as  follows. 


Met. 

MuTdrng.  |  Mendag. 

ruMdag. 

Wd-dag. 

Thurtd'g 

FHdag. 

Market,  ( 
1:40  r.  iL{ 

lfld.Upl'dL 

■alaa 

■»ee.*exp. 

Qalec 

811(1 

4,000 
400 

■ulor. 

8»„ 

7,000 
590 

ModenU 

demaiUI. 

8*i« 

'•222 

800 

Doll. 

6.000 
800 

Qaiet  asa 
flrm. 

8»ie 

6,000 
800 

Moderate 
demaod. 

7,000 

eoo 

AtlarM. 
Market, 

:4S  P.  ■. 

Market.  { 

4.  P.M.    { 

QaleC 
BtawlT. 

Br'IrafdT 
partiallr 
li-«<  dee. 

Btaadr. 

^iUf^de!" 
elloe. 

•tMdr. 

Quiet  at 
olio*. 

Barelr 
•tMdr. 

Steady 
Steady. 

Qnlet  at 
1.61  de- 
cline. 

Staadr. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause.  unless  otherwise  stated. 

17*  Th*  prieet  art  gitfn  in  pence  and  04tk<.  Tkut  .■  3  68  intan$ 
8  •S-«4d..  and  4  01  mean*  4  I-644i. 


Aug.WI» 
Aug.  it. 


Ancuat. 

Au.-Mpt... 
Sepl-Oet.... 
0«S.-«ov.... 
ITov-.Dee.  .. 

Dee..JaB 

Jaa.-reb 

rW>.-Maieh. 

AprU-llar.. 
May- J  one. . . 
Jnne-Jnly .. 


■au 


1S>*    1 

P.M.  P.M. 


d. 

3  14 
i  12 
3  09 
3  0i4 
SOS 
3  0!* 

soa 

309 
3  0i 
3  10 
311 


d. 
3  14 
3  l.< 
3  04 
8  08 
8  0s 
3  0!) 
3  08 
3U9 
3  0< 
3  10 
3  11 


non. 


1:45  4 

P.M.  P.M. 


d.       d. 

3  12  3  14 
3  10  3  IV 
3  On  3  10 
3  07  3  08 
3  06  3  Oh 
3  06  3  04 
3  06  3  r8 
3  07  3  OS 
3  08  3  OV 
3  083  10 
3  0U3  11 


Toes. 


1:45    4 
P.M.  P.M. 


d.      d. 

3  13  3  1.5 
3  II  3  M 
3  08  3  lu 
3  07  3  01* 
3  07  3  u» 
3  07  3  0!* 
3  07  3  09 
3  07  3  Oil 
3  0'  3  10 
3  09  3  11 
3  0>)  3  12 


Wed.     Tliars, 


1:451    4     1:45     4 
P.M.  P.M.  P.M.  P.M. 


d.      d. 

3  14  3  13 
3  li3  II 
3  09  3  09 
3  09  3  07 
3  Oh  3  07 
3  0t  3  07 
3  08  3  07 
I  08  3  08 
3  09  3  09 
3  10  3  09 
3  11.3  lu 


d. 

3  14 
3  \i 
3  10 
3  OH 
i  Oii 
3  O* 
3  09 
3  0» 
3  U!) 
3  10 
3  11 


d. 

3  14 

3  13 
3  II' 
3  09 
3  09 
3  09 
3  08 
3  on 
8  10 
8  10 
8  11 


VpI. 


1:45  4 
P.M.  P.M. 


d 
3  13 
3  1'^ 
3  0!i 


3  14 
3  13 
3  11 


3  09'3  09 
3  07'3  09 
3  07  •<  09 
3  07  3  09 
3  (>><  a  09 
3  00  3  10 
3  10  3  11 
3  10  8  12 


BREADSTUFFS. 

Frioat,  Aug.  26.  1898. 

Bnsinaas  in  the  market  for  wheat  flour  has  been  quiet 
Demand  has  been  slow  from  both  the  home  trade  and  ex 
porters.  Bayers  generally  have  been  slow  in  placing  orders 
their  purcbaaes  having  been  confined  to  peddling  lots,  a 
with  few  exceptions  they  have  been  holding  off  for  lower 
values.  Prices  have  shown  some  irregularity.  In  the  main 
they  have  held  to  a  steady  basis,  bnt  here  and  there  conces. 
sions  have  been  obtained.  Choice  old  crop  wheat  flour  has 
been  in  light  supply  and  well  held.  Rye  flour  has  had  a 
limited  sale  at  steady  prices.  Corn  meal  has  sold  slowly,  bnt 
offerings  have  not  been  excessive  and  values  have  held  to  a 
steady  basis. 

Spfeculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  Early  in  the  week  prices  were  depressed 
by  dull  and  easier  foreign  advices  and  a  large  crop  movement 
in  the  Northwest.  Subsequently,  however,  there  developed 
a  steadier  tone  on  a  falling  off  in  the  crop  movement  and  a 
more  active  shippiog  demand.  The  statistical  position  also 
had  a  strenirthenlng  effect  upon  values.  Saturday  was  a 
holiday  in  the  loc.il  market.  There  was.  howpver,  some 
"  curb  "  trading  and  prices  for  September  declined  l''a'c.  to  03c., 
ih  response  to  weak  and  lower  foreign  advices.  Monday  the 
market  was  easier  under  wetker  foreign  advices,  a  large 
movement  of  the  crop  in  the  Northwest  and  favorable 
weather  conditions  at  the  West  for  harvesting  the  crop. 
The  close  showed  adrcline  in  prices  of  ?gi^l:!^c  as  compared 
with  Friday's  final  figures.  Tueaday  there  wai  a 
steadier  tone  to  the  market  and  prices  advanced  li'^-'ic. 
The  buying  was  principally  by  shorts  to  cover  contracts 
stimulated  by  an  improved  shipping  demand.  Advic<>s 
received  from  the  West  stating  that  only  a  small 
aapply  of  wheat  arriving  was  grading  contract  also  had  its 
^duence  in  hardening  valnes.  Wednesday  the  market  was 
firmer  durin:^  early  'Change  on  crop  damage  reportu  from 
S^torn  Russia.  .Sabseiiaently,  however,  there  develope'l  in- 
dreaoed  prawure  to  sell  promptel  by  weaker  foreiKQ  advices, 
and  prices  declined,  closing  '3^>^o.  lower  for  the 'lay.  Thars- 
day  prl'  es  were  lower  earlr  in  respanse  to  foreign  advicos. 
Later  there  developed  a  demand  from  shorts  to  cover  con- 
tracts and  as  offerings  were  limited  prices  advanced  and 
closdd  \i'a^a.  hi.{her  for  the  day.  To-day  th^re  was  a 
firmer  market  during  early 'Change  on  baying  by  shorts  to 


cover  contract)  stimulated  by  firmer  foreign  advices  and  a 
moderate  crop  movement.  Subsequently  there  was  increased 
pressure  to  sell,  and  as  the  demand  bad  subsided  prices  re- 
acted. The  close  showed  prices  ''s'3,'>^c.  lower  for  the  day. 
The  spot  market  was  quiet  bat  steady.  The  sales  for  export 
here  and  at  outporU  were  80,009  bushels. 

OAiLT  cLosma  paioBs  or  «o.  3  aao  wnrrca  waaar 

tat.        Uim.     Tust.    W*d.       Tkurg.      /W. 

■eptsoiber  dellveir e.      y^        67^     68>«      68         6')>«       eMi» 

naoaalMr  dellverv o.      V         e6>«      9'*»t      66  66<>m        66 

May  deUvery o.      m        67«»      68«4      67%       67'a        67>4 

There  has  been  only  a  limited  amount  of  trading  in  the 
market  for  Indian  corn  futures,  and  prices  have  declined 
unler  favorable  weather  conditions  for  the  growing  crop, 
free  selling  by  the  country  and  a  large  crop  movement. 
Early  in  the  week  the  downward  tendency  to  values  was 
most  pronounced,  prices  on  Monday  showing  a  deeline  of 
.''s@lo.  A  slight  recovery  followed  in  response  to  firmer  ad- 
vices from  the  West,  where  there  was  some  baying  by  shorts 
to  cover  contracts.  .Sabsequently.  however,  the  market 
again  turned  easier  under  free  offerings  from  the  country. 
To-day  the  market  advanced  early  in  sympathy  with  the  rise 
in  wheat,  lat^r  reacted,  and  closed  ^^c.  lower  for  the  day. 
The  spot  market  was  moderately  active.  The  export  sales 
were  nri.OOO  bushels. 

DAILT  OLOSmO  PklCCS  OP  MO.  2  MIXCO  OOkll. 

B€U.  Man.  Tue:  Wed.  rkurt.  Fri. 
September  delivery.. ..c.  .^^  34>4  34''g  a*H  34%  84^ 
neofimber  deUTenr....o.  «  34^8  34^8  S44i  S4>s  84>« 
May  delivery o.       fa        SBig      ." 

Oats  for  future  delivery  have  been  dull.  Early  in  the  week 
prices  weakened  slightly  in  response  to  easier  advices  from 
the  West,  where  there  was  slightly  increased  pressure  to  sell. 
Sympathy  with  the  decline  in  corn  also  had  a  weakening 
effect  upon  values.  The  cash  trade  has  been  only  moderate,  • 
as  neither  shippers  nor  the  home  trade  have  been  extensive 
buyers.  To-day  the  market  was  quiet  and  unchanged.  The 
spot  market  was  steady.  No  export  buainesa  reported. 
oaiLT  OLOBMa  ratOBS  op  ho.  3  mixid  oara. 

Hat.        Man.      Tue*.       Wtd.      Tkwrt.      PH. 
September  dell  very....  o.     Hoi.       S4''i,       34%       24%        34%       34% 

Rye  has  been  more  freely  offered,  and  as  the  demand  has 
been  limited  prices  have  declined.  Barley  has  been  quiet 
but  steady, 

The  following  are  closing  quotations: 
piroua. 


rine nan 

^aperflne 2  so 

Extra.  No.  2 2  5<t 

Extra,  No.  1 8  70 

Cn«»ft 8  2-^ 

jtrali(l>t« , 3  50 

"Stent,  Sprint; 4  SO 


•2  35 
02  «0 

»2  SI) 

»3  6S 
»l  :i5 
.    .  .  »4  90  ,  ^ 

(Wheat  flour  In  saoks  sella  at  prlOM  below  tboae  for  bureU.J 
eaAiH, 


Patent,  winter t3  83    •435 

City  mlUe,  extraa      4  70    95  OO 
Rye  flour,  aupertlne  2  40    •2  93 

Bunkwbeat  floor 

Oorn  m«al— 

Western.eto. 3  15    eSSS 

Brandywloe  .  ...  3  30 


Com,  per  bnsh—  e.        e. 

Weatern  mixed 34     •SS'to 

No.  2  mixeil .-...34>aSS6% 

WeatAru  Yflllow _34%S36'^ 

Wixtern  Wblte.— .  ...85     •3)i^« 

Rye— 
Weetern.  per  bnsh  . -.48%  950% 
State  and  Jersey  ......45     •4*>« 

Barley— Woeteru .,,W     055 

Feeding ...i\    VSe 

The  movement  of  breadstuffs  to  mirket  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  ^(ew  York  Produoe  Exohange.  The  receipts  at 
Western  lake  and  river  porta  for  the  week  ending  Aug.  'ii),  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been  as 
follows: 


w  n»»t—  o.  o. 

tiard  Dolnth,  No.  1.  73)8  •  74''* 

RM  Winter.  .Vo.  2..  7l<)i»  7438 
Hard  Man.,  .So.  1..    Nominal. 

Northern,  .So.  1...   71     »  72=8 

OtCa— Ulx'd,  perbsh.  26    9  28 

White !!•    •  :isi« 

No.  2  mixed 27    •  29 

Vo.  Swhlte 31>t»  32>t 


BM^Ptt   «t- 

fUmr. 

»te.taeite 

irikMt. 

Ctti*. 

Oalt. 

Barley. 

Kl,.. 

Blua.SOUll  Bu*l>.&SUu 

B<uh.9Ma 

BiMk.4iUl>t 

B«.e«Ua. 

OhloadO 

e:.o<i 

188  lUl 

!!.»2<.Al« 

S.«i«,831 

103.700 

80,gS4 

Milwaukee.. 

18,l>i 

Ui.WOO 

«00,8  KI 

S7»,00U 

16,8  )'> 

S8,«00 

Oaluta 

101,110 

•■•.WW 

3^.118 

207 

(4,  us 

Illnneapolla; 

1,811 

i.sn.«io 

S.MOC 

ie<,48) 

••••.*•• 

Foledo 

88' 

6ti,»;3 

11SS»<) 

lll.Oit 

a,i8t 

Detroit 

M*(,0 

S  8.048 

'          41,1X1 

St.0«8 

rr& 

ti,r7i 

Clereland  ... 

8I.58 

SOS.S  1 

«SS,U9 



St.  Louis.... 

31. IIS 

S4)>.ttSt 

si;.3«& 

SDO.STO 

no 

MS 

Peoria 

15.000 

18,8.0 

M0.8  0 

aoo.BAo 

7.6.0 

S,40» 

Kansas  City. 

SSf.OOO 

DJ.OOO 
X,()I1I.8>S 

78.001 

«,«««.oei 

iai.«9J 

,• 

Tot-wfW. 

!«».&<« 

8.B«9.llS 

1S8,SU 

Same  irk.W. 

StS.«M 

a,<6U.U» 

e.»8«,l32 

&,8»8.178 

38-I.SOI 

<8S.t04 

iane  wk.-tw. 

tn,taa 

«.1S;.033 

3.3Sl,0i6 

S.178.083 

U6,913 

204.7S* 

MiUM  Aui.  1. 

18*8 

soe.tss 

•.4gi.sr>7 

10.78:,«55 

•,»9S.S»6 

UO.8I0 

886,  Ul 

uer 

70S.S4« 
S»».7S« 

is.s;8.<is« 

W.lH.Wh 

l7.tl0.tlH 
IS4-4.-T: 

17,07l.»>» 

«8«.llft9 
6«7.'  !>!> 

l.08!.«6a 

I8S« .. 

467.476 

The  reoelpts  of 
week  ended  Aug. 


flour  and  grain  at  the  seaboard  ports  for  the 
20,  1808,  follow: 


RsMtrti  at— 

New  Tort 

B  iston 

Moatraal 

Knlladelplila 

BtlUmore 

HiehtDoo<1 

Mew  (irlaans* 

Newport  .News... 

Norfolk. 

Qalreatoo 


near, 

lllj&4 

7».7ti» 
«(>lllO 
♦7.818 
7*.0<0 
t.MO 

l"Mti 

S.UV4 
Sit 


Wasott 


7>».750 

t9«.ai'i 

Sc*>,t»l 

Itt.SSO 
9S8.S1III 
II.8M 
14.800 
n.%Htn 
S  1.000 

t9<.oao 


Osm, 

kiMlt. 
41flMS 
1I>6,-II8 
7l'ft,»7& 
;il.<18.'< 
n4^.IiOT 
:ll,0&8 
21.0(0 
O'.OJU 


0(Ut, 
ftiuik. 

SI1.,«00 
801.8 1 « 
84.810 
Pi'.nHi 
160,246 
lu.SiM 
18.  Kt 


1 1.000 


Barb*. 

10,783 


800 


Bys. 
UjMO- 

«n 

<S,M6. 

"wMi 

714 


Totalweok S7».tT4   t.*ia.8«0  (.Bi«.lll      •6«.i:»        ti.sss      104.877 

Week  1887 4t«.8Sft    t,W0.«41    8.714.874     1.H7S.V0U         81,189        181.80S 

•Reosipis  ds  Dot  loolude  iralo  passlns  tbronaa  New  Orleans  for  toreUra 
orta  on  Itaromli  Pills  of  ladiiu 


August  27,  1898.] 
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Total  receipts  at  ports  from  Jan.  1  to  Aug.  3D  compare  as 
follows  for  four  years: 


riour 

Wheat 

Cora 

Omtt  

Barter 

Rre 


,.bbl> 


189S. 
11.8ii8.-345 


...bnlb.  87.419.305 

...      "     133.901.538 

...      "        S«,388,»5H 

••  3.0flO.l9J 

,      ••  9,330.503 


1897. 
16,«S8.5J0 

S«.(3'),8S7 

118  5S8.P5« 

4S,»S0.72i 

7,li3.02a 

«.0<j8,817 


1890. 
4.939.931 

33,989.975 

62,186,031 

42.432,161 

4.7C4.30J 

2,033.592 


1S9B. 
9,8711.076 

21.20  ■!.775 

2').757,8H« 

25,012.B32 

1,448.799 

243.943 


Total  grain  ...      "     278.079.891         219.091.6M         135.103.053  74.731.844 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aag.  20.  1898.  are  shown  in  the  annexed  statement: 


Esporttfrom  -  biuh. 

Haw  York 773,618 

BoatOQ 840,214 

Portland .... 

PhUadelphia..  126.760 

Baltimore 740.03) 

NeirOrleaui..  197,a22 

Norfolk 81.000 

Mewp'rt  News  B.OOO 

Montreal 202.630 

<J»lTeston....  44(1.380 


Corn 
bush. 
62^.073 
188.221 

533.802 
593.713 
30.255 

'ao.ood 

310,560 


Flour, 
bbli. 
67.194 
23.3(3 

■iii'.8l9 

43.081 

4,193 

214 

«,'00 

12,994 
l,4iU 


Ootl, 
bath. 
456.304 
3J,985 


R]l», 
buth. 
76.5S3 


9.780 

■""sis 

'sjiii 

111.911 

"u.tii 

Peat, 
buth. 
7,941 


10,510 


Barley, 
btuii. 
337 


l«8,4'i« 
205,778 


18,461 
68,722 


337 
9.780 


ToUl  week.. 8.751.982  8.574.027      171.'92      642.JM 
iametUne '97.2.9 16,810  3,381.26»      89.',873  1,876,189 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1897,  is  as  below 


Flour. 
We*k     Stnct  Smt. 
AiiQ.  80.        1, 1897. 
6t>l<.  6bIJ. 


RxvmUSor 
wetkandtinct 

Snt.\.Ut-  

United  Klnxdom  10i.34l  9.B48.430 

Continent..  18.929  1.433.118 

e.  ft  C.  America .  23  j»  u  986,893 

Westlndlej 14,064  LOtLOUft 

Br.  N.Am  Colo's  *Ats»  241,066 

Other  coontrle«_  10,188  341,707 


■Whsat. . 

ITMlt     Since  Stpt. 
Auj.  80.      1,  1897. 


bu<li. 

763,092 

1,960.060 

2,610 


«S,t0O 


btMfc, 

87.559,440 

M,»19.818 

873.937 

1.375 

«.700 

1.1M.5M 


.  Oom. 

Week      Since  S«»t. 
Aui.  80.        1. 1897. 
bueh.         bujh. 
1.076.061    91431.006 
1,463.676  100.tS6.580 

3,14:;       ini.<93 

1>',346      1.490,083 

16.7B0         478.314 

5,116      1,460,488 


Total  ..    l»l.k»J    18.536.706    2.751.982  188.470,899    2,674.027  l«5.3«9.<04 

Total  1897.'. .'...I.    M»|S;3    11.867.833    2.935,310    C4,055.246    3.861.869  ll  1.410,737 

The  visible  supply  of  g[raln,  oomprising  the  stocks  in 
granary  at  the  prlnoipal  points  of  aooumulation  at  lake  and 
eeaboard  ports,  Aug.  20,  1898,  was  as  follows. 


In  Ktore  at—  buth. 

HewTork »;».000 

Do      afloat 

Albany 

Bniralo 462.000 

Oo      afloat 

Chtcaso 487.000 

Do      afloat 

Uilwaokee 80,000 

Do      afloat 

Doluth 389,000 

Do      afloat 

Toledo  .    .       les.Otw 

Do      afloat 

Detroit 37,000 

Do      afloat 

Otwego I 

St.  LonlB 183,000 

Do      afloat 

Cincinnati 

Boeton 64,000 

Toronto ll.OOC 

Montreal tS.OOO 

Philadelphia 44,000 

Peoria  .... 

Indianapolli 471,000 

KanMsClty MO.OOO 

Baltimore «8a.000 

Mlnneapolla    l.TSO/MO 

On  MlialMlppi  RlTcr 

OnLakea SIS.OOO 

On  oanal  and  riTer. . .       8i,000 


Com, 
buth. 
431.000 
9,000 
f  0,000 
637,000 


Oota 

biua. 

3).000 

'atniwo 
1.0.000 


6,918,000  418.000 


58.000 


8e3  000 

'4\wa 

300.000 

111,0M 

71,000 

78.000 

834.000 

015,000 


83,000 
136,000 

'eoVoVo 


butk. 
0,000 


10,000 

'm.ooo 

"  8.000 

"o.oob 
soiobu 
"iVoSoo 


Bartty 
bmk. 
6.000 


2,000 
"l  3.000 


Total  AnK.80,  ISaS.  5.860,000 
Total  Aug.  ta,  1898.  6.897,000 
Total  Anx.tl.  1807.16,729.000 
Total  AUK.22  1896.45.  89.000 
Total  AnK.tl.  1896  33.0.-II.OOO 


8,480.000 
8.098.000 

16,183,000 
16,017,000 
2I,9&<I.000 
14.100.000 
5.8<7,000 


7,0CO 

"25,000 
31,0UV 
10,000 

487,000 
63.000 

180,000 
6,000 
lu,000 

118.000 
87,000 

i,toV,bu6 

0,000 

8,910,000 
3  081,000 
8.005,000 
8,907.000 
8,710.0C0 


8,000 

"iooo 


10,000 
■"1,066 

"bVfliod 

6-«,Oi,0 
38,000 

iiV,6o6 

9,000 

401.000 

449,000 

1,475,000 

1.676,000 

390,000 


!2.<IV 


1.0:0 


15,Vu« 


40,000 

815,000 
213,000 
812,0  0 
708,000 
46,000 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  Ang.  26,  1898. 
The  most  prominent  feature  in  business  this  week  wa.8  the 
unction  sale  of  75,000  pieces  of  dress  goods,  the  prodaction 
of  the  Arlington  Mills,  Lawrence,  Mass.  At  agents'  prices 
these  represented  a  value  of  about  |1, 250,000,  but  at  the 
prices  realized  at  the  sale  but  little  more  than  ;|80),003.  The 
competition  was  very  irregular,  and  where  plain  goods  de- 
clined on  an  average  20  per  cent  fancies  fell  off  fully  40  per 
cent.  It  was  hardly  expected  that  the  sale  would  prove  an 
unqualified  success,  but  the  result  was  even  more  unsatisfac- 
tory than  anticipated.  As  a  teat  of  conditions  actually  pre- 
vailing in  dry  goods  this  sale  can  hardly  be  accepted  as  a  fair 
criterion,  but  it  must  be  admitted  that  it  confirmed  what  has 
been  stated  from  time  to  time  in  these  reports  regarding  the 
generally  conservative  disposition  of  the  trade  in  face  of  pros- 
pects snch  as  might  be  expected  to  tempt  them  into  some 
freedom  of  action.  Even  at  the  low  prices  the  largest  houses 
bought  sparingly.  In  the  regular  market  conditions  have 
not  undergone  any  material  change.  The  demand  for  cot  on 
goods  is  considerable  in  the  bulk,  but  there  are  very  few 
transactions  noted  of  individual  volume  and  sellers,  while 
filling  orders  readily  at  previous  prices,  generally  ref  ase  to 
make  concessions.  Woolen  goods  continue  dull  and  unsatis- 
factory. 

Woolen  Goods.— There  have  been  no  encouraging  devel- 
opments in  the  woolen-goods  division  this  week.  The  de- 
mand for  new  spring  woolens  and  worsteds  for  men's  wear 
continues  disappointingly  conservative,  as  in  only  a  few  lines 
are  buyers  placing  orders  for  other  than  sample  pieces. 
There  has  not  been  any  change  in  prices,  but  a  disposition 
to  curtail  production  is  growing  more  noticeable,  and  several 
mills  have  shut  down  during  the  past  week  or  two.    In  over- 


coatings and  cloakinga  only  a  slow  trade  is  reported,  without 
change  in  quotations.  Flannels  and  blankets  are  quiet  but 
firm.  Dress  goods  have  been  under  the  influence  of  the  auc- 
tion sale,  and  close  the  week  more  or  less  unsettled. 

DoMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  August  23  were  1,287 
packages,  valued  at  $61,193,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yoek  to  Aug.  22. 


Great  Britain 

Other  European.. 

China 

India 

Arabia 

Airlca 

West  Indies 

Mexico 

Central  America.. 
South  America..^ 
Other  Countries.. 


Total 

China,  via  Vancouver' 


Total 5,704       237,718 


1898. 


Veele.   Since  Jan.  1, 


12 


i 
344 
45 
319 
482 
120 


1,287 
4,437 


2,288 

786 

116,491 

9,657 

28,212 

8,850 

9601 

2,808 

4,935 

32,191 

12,939 


223,758 
13,960 


1897. 


Week,   ainet  Jan.  1 


66 

212 

2,820 

615 

ISO 

t5 
434 
107 
151 
719 

63 


5,402 
2,216 


3,267 
2,487 

97,574 
5,987 

16,349 

13,702 
9.S88 
2,255 
5,502 

32,605 
3,282 


192,598 
14,566 


7.618       207,164 


■  From  New  Kmciana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  dale 
has  been  |7,834,813  in  1398  against  $7,461,707  in  1897. 

Although  agents  refuse  to  sell  heavy-weight  sheetings  and 
drills  for  prompt  delivery  at  lower  prices  than  before,  the 
raw  cotton  situation  inclines  them  towards  aa  easier  attitude 
on  forward  contracts.  Light-weight  brown  and  grey  goods 
have  sold  more  freely,  and  in  sympathy  with  Fall  River  are 
occasionally  steadier.  Bleached  cottons  in  moderate  request 
thrcughont  and  prices  unchanged.  Wide  sheetings  quiet  and 
showing  symptoms  of  weakness  in  some  quarters.  Cotton 
flannels  and  blankets  firm.  Denims  inactive  and  weak. 
Other  coarse,  colored  cottons  dull  at  previous  prices.  Dark 
fancy  prints  continue  good  sellers  and  other  printed  calicoes 
in  average  request  without  change  in  price.  Ginghams  In 
both  staples  and  dress  styles  steady,  with  fair  demand.  There 
has  been  a  slight  curtailment  of  production  at  Fall  Biver 
this  week  which  promises  to  become  more  general  next  month 
and  the  demand  for  cloths  has  improved  considerably,  a  large 
business  being  done.  At  the  close  the  tone  is  very  firm  with 
sellers  indifferent  on  the  basis  of  3c.  for  extras. 

Foreign  Dry  Goods,— There  has  been  a  good  demand  in 
the  way  of  small  orders  for  general  lines  of  fall  merchan- 
dise, and  in  these  the  market  shows  no  special  feature  beyond 
sellers'  efforts  to  close  out  stocks  of  fancies.  Business  for 
next  spring  continues  backward. 

Importations  and  Warelioase  Wittadraivals  of  Dry  Oooal  ■ 

The  importations  and  warehouse  withdrawals  of  dry  goocis 
at  this  port  for  the  week  ending  Aug.  25,  1898,  and  since 
January  1,  1398,  and  for  the  corresponding  periods  of  la£t 
year  are  as  follows : 
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TERMS    or    SUBSCRIPTION. 

Ib«  Uttbtoks'  Sufplbhkxt  will  be  furnished  irithout 
4wtra  «*a»t;»  to  eTerr  »nnual  subscriber  of  the  Commercial 
ino  FiSAXCiAL  Chroxicur. 

The  3TATR  AND  City  Scpplrmrjjt  will  also  be  furnished 
■ttkout  axfra  eharge  to  eveiy  subsoriber  of  the  Cdrokiclr. 

The  8TRRRT  lUiLWAT  ScPPLlKBNT  will  likewise  be  fur- 
nlahed  teithout  extr»  dMrge  to  erery  subeoriber  of  the 
OBROinoLE. 

The  QcoTATios  SarpuUKNT,  issued  monthly,  will  also  be 
(jmllhed  without  extra  charge  to  every  subscriber  of  the 
OBBOmOLE. 

TERUS  for  the  Cbroxiclr  with  the  four  Supplements 
abOTS  named  are  Ten  Dollars  within  the  United  States  and 
Twelre  DoUara  in  Europe,  whioh  in  both  cases  includes 
postage.  

Tenia  of  AdrertlslRr— (Per  Inch  apace.) 
TnnsieBt  matter  (eaeh  tlme)«3  80 1  Three  Hontti*   (13  Umes) .  .$25  00 
RAKBDIQ  aOSOIBaS  OAKOS.  SU  moDtb*         (26  times)..   43  00 

Two  nOBtha  (8  ttmea) 18  00  I  Twelve  Months  (53  tlmea).    58  00 


Cincinnati,  Ohio.— i?c/^iidMn;  Bond  Agreement  Enjoined. 
—On  Angnst  18,  1898,  Jmlge  Spiegel  granted  an  injunction 
reetraiiiing  the  Sinking  Fund  Tmsteee  from  entering  into  a 
contract  with  Roberts  &  Co.,  New  York  City,  to  refund  $15,- 
815,000  outstanding  If  railroad  bonds  at  3]4i.  According  to 
press  reports,  the  Court  held  that  there  was  no  competitive 
bidding  ai:d  that  the  Trustees  failed  to  exercise  good  di.«ore 
tion  in  accepting  the  terms  of  the  contract. 

New  ¥ork  City.  Tax  Levy  for  l89S-Bor3«Qha  of  Man- 
hattan and  The  Bronx.— Oa  Aug.  28,  lb08,  the  Municipal  As- 
sembly confirmed  the  tax  rate  of  $20  10  per  $1,000,  as  reported 
by  the  Finance  Committee  last  week.  The  assessed  valuation 
of  real  esUte  as  reported  for  1893  is  $1,M6,467,923  and  the 
personal  esUte  $509,022,449,  a  total  of  $2,865.49  '.872 

The  total  taxee  to  be  raised  in  189-i  are  $47,856,863  13,  of 
which  $46,402,748  16  represents  the  budget  adopted  D;»cemher 
23,  1!?97.  and  given  in  detail  in  the  Statk  and  City  StPrLE- 
MEKT,  and  $954,119  97,  the  amount  added  fcr  deficiecciee. 
The  tax  rate  of  $20  10  per  $1,0  0,  on  the  real  and  personal  es- 
tate subject  tr)  taxation  for  all  city  and  county  purposes, 
amrnnting  to  $2,290,945,396.  wjU  yield  the  sum  of  $46,018.- 
002  45,  and  the  tax  of  1  7558  per  cent  on  the  valuation  of  the 

gersonal  estate  of  corporations,  exempt  from  taxation  for 
tate  purposes,  amounting  to  $74.544,9i6,  will  yield  $1,30V 
860  68,  making  the  total  of  $47,3.'-A'^63  13. 

The  foregoing  fiiures  all  relate  to  the  boroughs  of  Manhat- 
tan and  The  Bronx,  consiituting  the  old  city  before  consoli- 
dation. For  the  coming  year  money  will  have  to  be  provided 
for  the  entire  consolidated  city.  This  budget,  as  prepared  by 
the  Board  of  Estimate  and  Apportionment,  amounts  to  *77,- 
061,223  07.  The  net  budget,  after  deducting  the  general  fond 
of  unexpended  balances  amounting  to  $5,040.90 )  44,  is  5*2,- 
610,321  63.  The  tax  levy  (which  will  not  be  made  until  next 
year)  for  this  latter  sum  will,  of  course,  be  on  the  entire 
property  of  the  city,  including  Brooklyn,  Queens  and  Rich- 
mond boroughs. 

Bond  Litigation.— The  action  brought  in  the  Supreme 
Court  to  prevent  the  delivery  of  the  $12,688,992  36  3i.;t  bonds 
to  the  Produce  Exchange  Trust  Co.,  to  whom  they  were 
awarded  by  Comptroller  Coler,  came  up  for  hearing  on 
August  28,  1893.  As  stated  before,  the  suit  was  entered  to 
enjoin  the  award  to  the  Trust  Co.  on  the  ground  that  their 
bid  was  not  the  highest.  The  Comptroller,  on  the  other 
hand,  claims  that  the  bid  of  Vermilye  &  Co.  was  a  conditional 
one  and  therefore  not  legal.  Judge  Cohen  has  reserved  bis 
decision. 

Another  suit  has  been  brought  by  Zimmerman  &  Forsbay, 
who  bid  in  $1,000,000  of  the  above  bonis,  to  compel  the 
Comptroller  to  show  cause  why  the  bonds  should  not  be 
awarded  to  them,  claiming  that  the  city  would  lose  a  quarter 
of  a  million  dollars  by  not  accepting  the  bids  of  those  offer- 
ing to  purchase  in  small  amoimts.  Judge  Cohen  has  re- 
served his  decision. 

Bond  Proposals  and  Negotiations  thli 
week  have  been  as  follows: 

Aberdeen,  S.  Dak.— Bond  OiTenno.- Proposals  will  be  re- 
ceived until  12  m.  September  12,  1893.  for  $28,0:0  5«  refund- 
ing sewer  bonds.  Securities  will  be  in  denomination  of 
$1,000,  dsted  October  1,  1898;  interest  will  be  payable  April 
1  and  Oct.  1  at  the  Chemical  National  Bank.  New  York  Citv. 
Principal  will  mature  October  1,  1»:h,  subject  to  call  $l,fOO 
each  year,  ccmmencing  October  1.1899.  Bonds  are  issued 
under  ktithotiiy  of  Chapter  140.  Statutes  1805.  The  pnrpoie 
of  this  iii-ue  is  to  fond  a  like  amount  of  sewer  bonds  of  1888. 
We  learn  from  the  printed  circular  that  there  is  no  contro- 
verey  or  liiii-'ation  pending  or  threatened  affecting  the  valid- 
ity of  fV ••»•<•  I  onds.  J.  A.  Schlueter  is  the  City  Auditor. 
IB  AI<  \i-(VIll8fe),Ill.— BoticJ  Oir«i»il7-— Propwa'"  will  be 
rec-  !  12  M..  .September  1,  1893,  by  Chns.  E.  .Johnson, 

for»"  >n,t.  1^.  coupon  water-works  improvement  bonds.  Secur- 
ities will  be  in  denomination  of  $500  Principal  will  me- 
tare  ^00  yearly  on  March  1,  from  1900  to  1905,  inclusive. 
The  first  coupon  on  each  bond  will  be  due  March  1,  19C0,  ard 


will  be  tat  18  months*  interest:  the  balance  of  oonpons  will 
be  due  yearly  thereafter.  T^ke  villA«»  will  b-  fr^t- from  in- 
debtedneeson  March  1,  18M,  and  tli<?  asses'"!  ralaation  of 
property  in  the  corporate  limits  excet*  Is  SlO  > '  u  '. 

Almond.  ITis.— Bon'b  Authorizi:l.  —  U  is  reported  that 
$20.0'0  rai'ro.id  aid  b..nl9  have  be^n  author. z    1 

Ann  .irlL.r  (.llch.)  School  Hlslrlct.— «  «i'  SaU.—Oa 
AugTut  15,  i^u;j.  $14  000  U  school  bonds  were  awarded  to  the 
State  Savin,;-!  Bank  of  Ann  Art^r  at  :02-143 

BelleTtllo  (III.) School  Dlstrlet.- Bond  fa/f.—Oa  August 
19.  189^,  the  flT.VXI  4t  refnniiinR  lioods  were  awarde<l  to 
West&Fink    H  :;,-vill.-   nt  1    I  .'.      F,.llaivi^-  »re  the  bids  : 


We.t  airtiv 
ChrUtuphrt  ~ 
Maaon.  Lci , 

FimilSrtUnt,  ii 
Hell«T«ll*S*T.Bk.. 


•  il,'o«oo 
■I  lt.MT0O 


i«,ia»ro 

.-,- A  .~..,i..  v.v.v  ..   17.90000 

Principal  will  mr  r  1.  1918      For  description 

of  bonds  see  Chrum -^   „  ._:   ■.  189'<.  p.  234. 

Bellerne,  ¥m.—Bond  Sale.— Oa  Angnst  23,  1898,  $48,000 
4i  sewer  bonds  were  awarded  to  William  M.  Bell  ,!t  Co., 
Pittsborg,  at  108  OS.  Bonds  mature  on  October  1  as  follows: 
$3,000  yearlv  frcm  1914  to  1920,  inclusive:  $3,000 in  19n,  1923, 
1)28.  and  $10,000  in  1924. 

BoonTllle.  Mo.— TVmnorary  L-Mtn.— The  city  has  negotiated 
a  loan  of  $tV  0  with  local  banks.    Lian  matures  Jtn.  15,  1^99. 

Braddock,  Fa.— Bond*  Voted.— By  a  vote  of  21  <  to  12.  the 
lioronKh  on  August  23,  1698,  authorized  the  issuance  of  over 
$80,000  waterworks  and  street  improvement  bonds 

Brasoria  County,  Ttxtfi.— Bonds  Approved. -On  August 
18,  1898,  the  Attorney- General  approved  for  registration 
$6,000  bridge  bonds. 

BnlTalo,  N.  Y.— Bond  OjlVrtnff.- Proposals  will  be  received 
until  12  M.,  September  6,  1898,  by  Erastus  C.  Knight,  Comp- 
troller, for  $t')6,003  54  S^if  registered  tax  loan  bonds,  as  au- 
thorized by  Section  118,  Title  4,  Chapter  105.  Laws  of  1^91. 
Securities  bear  date  Augast  15,  1898.  Interest  will  be  pay- 
able February  15  and  Angnst  15  at  the  office  of  the  City 
Comptroller,  or  at  the  Gallatin  National  Bank,  New  York 
City.  Pria'  ipal  will  matnre  August  15, 1903.  A  certified 
check  for  2*  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals.  Check  must 
be  drawn  on  some  incorporated  bank  or  trust  company. 

Banker  Hill,  III.— Bond  .^oZe. —The  city  sold  last  month 
to  N.  W.  Harris  &  Co.,  Chicago,  the  $6  900  5i  515  year 
(optional)  electric-light  plant  bonds  which  were  recently 
authorized  by  the  City  Council. 

Bnrllngton,  yt.—l^an  M'lU  Not  Be  Acjyofiafed.- We  are 
advised  that  the  $10,r00  loan  which  was  recently  authorized 
was  found  to  be  unnecessary,  and  the  money  will  not  be 

V  QffQ  Iff  All 

Caldwell  ConntT(P.  O.  Kingston),  Mo.— Corrected  Bond 
Ofering.—ln  the  Chromclk  of  August  13,  1893,  p.  335,  we 
etated  that  this  county  would  offer  for  sale  on  September  5, 
$18,(00  ax  court-house  bondis.  We  are  now  advised  that  the 
amount  of  bonds  to  be  offered  for  sale  at  that  time  has  been 
rcdnced  to  $13,500,  the  $4,500  bonds  matoriag  on  May  3, 1899, 
not  being  offeried  for  sale. 

Cambridge,  Ohio.— B^nd  Sale. — The  following  bids  were 
received  on  August  £2,  1893.  for  $7,413  ^Hf  sewer  bonds ; 

Prtmlum.  I  FrflHlVM. 

:^.  KvbB  A  Smu^rindanatl fSMST  ISeawNUCooS  &IUT«'.CIncbi....tSSS<0 

W.  J.Hajrs  AX<>nii.CleTi!Und.  SSOOO  |  K.  A.  KMa.Chlcaco.  -  .  ..  SKM 

TbtliUipreclit  BrM>.C<i.,CleTe.  3ili6<l  I  Brtmt*.  Smith  A  Co..  Cindnaatl.    (700 

Boad*  matnre  one-tenth  annually.  For  further  description 
of  bonds  see  Cbroniclr  August  6,  1898,  p.  284. 

Bond  OiTerinf;.- Proposals  will  be  received  at  the  office  of 
T.  B.  Deselm,  City  Clerk,  until  12  m.  Sept.  24,  1898. for $9,000 
4V^i  sewer  bc>nds  and  $0,00:)4>^:{  strtet- paving  bonds.  Secur- 
ities of  both  the  above  iuues  will  be  in  denomination  of  $1, COO, 
dated  Sept.  1,  1898;  interest  will  b»  payable  semi  annually. 
Principal  will  mature  Sept.  1 ,  1928.  Bonds  are  issued  pursuant 
to  sections  2833  and  2837  of  the  Revised  Statutes  of  Ohio  and 
of  nrdi nances  passed  Aug.  8,  1898,  authorizing  the  issuance  of 
-  ■"■       '-,    Toe  two  issues  must  be  bid  for  separately. 

I  School  District  No.  1,  Oneida  County,  N.  T.— 
,.,„..  .^... ..—On  AuKUst  sa.  18U8.  the  $8,C00  4<  bonds  were 
awarded  to  the  D.  O.  Doirance  Estate,  Camden,  at  102-0625. 
Fiillowiiiii  are  the  bids: 

■.'B  |8.jni  ixi  I  c.  1 1  •       ■.  oj 

■  ■■to..   M(W<W|  Ber  •  10 

..l«..  ».H«0..|  S.  .V  'M 

!■  (■   ,                             >•  rk   ..  ..  »,09000    W.J.  H«ji-«  ,t  Mii-.i    .  : -ll 

H.  B.  ■                     NOW  Vork..  ».o:500l  W.  Hulmmn  Cary.  Nc»  ')» 

Bor.    -  'f  $1,000  yearly  on  September  15.  i  r  'to 

1906,  icclii-sivi-.    For  further  description  of  bonds  fee  Cuhox- 
ICLK  August  UO,  1898,  p.  387. 

Canyon  Creek.  Lewis  and  Clarke  County  (Mont.), 
School  IHstrlct  No.  !!«.- Bond  OiTTinr/.—rroiwsaU  will  be 
received  until  10  a  m.,  September  7,  189s.  i  y  the  School 
Trustees  of  this  district,  at  the  office  of  the  County  Treasurer 
t.,r  !t<cc)  f<  coupon  bonds.  Principal  will  mature  in  1918 
call  after  190S. 

<  •  ..u'e,  Xc— Bond  Offering.-Propoahla  will  be  re(xived 
ULtil  1»  M  .  Septemlier  10.  1893,  by  R.  Lundy,  City  Clerk,  for 
$25,0()0  refunding  court-house  bonds.  Securities  will  be  in 
denomination  of  $500.  dated  August  1,  1893 ;  interest  will  be 
payable  February  1  and  August  1  at  the  Continental  National 
Dank  of  St.  Louis.  Principal  will  mature  Aug>ist  1,  1911, 
-nbject  to  call  $1,000  yearly  after  August  1,  }903.  and  $10,000 
after  August  1 .  1908.  These  bonds  are  issued  under  the  pro- 
visions of  Sec  tion  885,  Article  1,  Chapter  21,  Revised  Statutes 
of  Miasonri,  amended  in  1897,  page  39,  Laws  of  1897.  We  are 
advlaed  by  the  (Tity  Clerk  that  there  is  no  controversy  or  litU 
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•  gation,  pending  or  threatened,  affecting  the  validity  of  this 
isfiae. 

Clereland.  Ohio.— Bond  Sale.— Oa  August  22,  1S93,  the 
|30>.f  00  4?  water- works  coupon  bonds  vrere  awarded  to  EsTa 
brook  &  Co.,  Boston,  at  113-91.    Following  are  the  bi'Js : 

^<al>K>okACo..Bxton im-n  I  Lamprecht  Bros. Co,  ClerelaDd  .llSrtS 

Ger^n  .Vat.  Baok. dDcUDstl. . .ii3-7i  j  Seuoocood  &  M»rer,  anclnBatLll}7-52 
Euclid  Axe  S.  t  B.  Co..CleTe. . . .  US  19 1 

Principal  will  mature  October  1,  192V  For  description  of 
bonds  see  Chrosicle  July  16.  1^98.  p.  137. 

Colnmbo!!.  Ohio.— Bond  Ii*ue  Rfeommtnded.— At  a  meet- 
ing of  the  Board  of  Pnblic  Works  ordinances  providing  for 
the  issuance  of  f.'S.SOO  Third  Avenue  improvement  bonds  and 
$2.50  ^  Marshall  Avenue  bonds  were  recommended  favorably 
to  Council. 

Crafton  (Borough),  Pa.— Bond  Sale  —On  Anguet  23. 1893, 
Ihe  ^16.<  00  4-;  coupon  funding  bonds  and  $3,900  i%  coupon 
sewer  bords  were  awarded  to  Robinson  Broa.,  Pittsburg,  at 
102'03.    Following  are  the  bids  : 

BoMlwn  Bmo..  Pi'Ubnrc 10^^l«  I  Wm.  M.  B*U*Co........       ...  iwy]? 

MMtopoiliwi  .N«t,  Bk..PtttobiUK.I«>t  00 1  MenanUle  Tnnt  Co,Pltt»barg.I0tf-375 
JaBMCwathen.  Pintbnrv..  ..lorlO  I 


Bonds  mature  82,000  on  September  1  of  the  years  1901, 
1904.  1907,  1910,  1913,  1916.  1919,  1922,  1925  and  $1,500  Sep- 
tember 1,  ISiJ?.  For  further  description  of  bondssse  Cheon- 
ICtE  Angus-  13.  1898,  p.  335. 

DaBTille.  T«.— Bend  Safe— Ab  stated  in  the  Chbosicle 
at  the  time,  the  citv  on  February  28,  1^98,  fold  to  Sperry, 
Jon»8  &  Co..  Baltimore,  at  private  sale,  $100,003  4}^^?  30  year 
bonds  at  1"1  3-i.  These  securities  are  isened  for  municipal 
pnrpojes.  and  are  non-taxable.  The  bonds  were  delivered 
l^j.OOfi  on  March  31. 15.000  on  May  11  and  $10  000  on  July  1. 
The  ealerf-cectlv  alluded  to  is  some  of  the  papeM  was  this 
last  .ieiiverr  of*  O.COO. 

With  the'amount  (JIOO.OO)  received  from  the  above  sale 
and  that  from  the  sinking  fund  the  city  retired  the  foUow- 
iBg  bonds 


S*  vrrn  boaA.  Am  JansuT  I.  UML 

t<  ni'r  -31]  h-  '  ri*.  da«  Man-b  I,  MM 

«f  ^  i<»iSa(eall»ai,  dneta  UOt.. 

«t  :>iBta  tcalttdj.  dae  la  I91S . . 


V 


that  pr-jjr. 
Jiber  86,  I'tfS,  for 
storm  water  sener 


♦1^ : .-:   - 

hoed*. 

De  Sola.  Xo.—Bon'U  Proposed.— The  City  CoHOcil  has  un- 
der consideration  as  oriliniuce  providing  for  the  redemption 
oi  $7.1').  0  hocH^,  msi:nring  O:tobier.  189S,  and  for  the  ref uu'i- 
iuL-  '  -bt  of  the  city. 

1  .'  Saie.—Oa  Angnat  2-4,  18»,   W.  J. 

fia.v.-  ^  ........  v>.^.eiand.  wet*  Awardadthe  $U0.""  ^'^ 

water- works  ooostnictioD  booda  at  109*78  and  the  $4'' 
water-works  punduae  Yxadt  at  Ill-(j6.    Followin.: 
bids: 

rnmtam. 

ihnili  /;,-.'>. 

W.J.HWM*  »'.t,«.Cl«TelaDd „ _  n*.OPS  I' 

.  t<nrU  *  Co..  CbiaMo    _       

^raoraCn..  Clereluid IX.VU  *,::- 

^t&>«.C«..Ci«T«Ua'l . Vfili  '.    -i 

^^  KI»f»o»te  *  C...  OnftoiMia. 'ftlts  1.^"^ 

&B.WM'**On.Xavrark  Ul,aoo  >  ••■i 

Mmk  an  tb  Jt  Co.  Ctadaiatl _  I«/MO 

■—■good  a  M»Tw.  CtTlmiML 

IL  w.  Bon*  a  Co- Chi«i«i>      ....„ „ 

W.  <iol«aaOvT.  B-«tao * 


•,U7 


_       aco.Tittaao 

Wgpw  a«»>'g"»  "■  >««»Tot* 

I.  W.  ahanflL  P.<«cbkanMe. 

mmm-nutnmioiSmSiSICotumlm.  ... 


^ 


atM 


The  $1SO.0O(}  bonds  matare  $10,000  yeirly  oo  Jaly  I  from 
1900  to  1»».  ineluFive.  and  the  f4.5.000  b^nds  mature  $10,000 
jeariy  oo  July  1  from  1924  t"  1927,  Inclusive,  ard  $5  000  July 
1,  19W.  For  further  description  of  bonds  see  Chromclb 
Aug.  «,  18W.  p  2?5. 

Fayette  Coanty  (P.  0  Lexiagtoa).  Ky.—Bond  Eleetiun.— 
At  an  election  to  be  held  in  Kovember,  1896,  the  question  of 
isfoing  StOO.i'tO  it  county  bonds  will  be  snbmitted  to  a  vote 
of  the  people.  Interest  will  be  payable  in  New  York  City. 
The  date  of  issue  and  other  details  are  not  yet  determined. 

Payetteville.  Teaa.- Bond  Election  Po»tponed.—ljoca\ 
paper.t  state  that  the  election  to  vote  on  the  question  of  issn- 
Uig  $30  000  5«  10  2^-year  (optional)  water-works  bonds  has 
been  postponed  nntil  aftar  September  1. 1806.  The  election 
was  originally  called  for  Angnst  27.  189^ 

Freebarr.  111.— Amd  Aile.— Fhe  city  ha?  sold  the  $80)  5f 
water-works  binds,  recently  aathoriced.  Tbey  are  in  de- 
nomination of  <  100. 

Premoat.  Ohio.— Boad  CyTeHng. -Propoaals  will  be  re- 
ceired  notil  12  M.  September  -5,  1899,  by  the  Finance  Com- 
mittee of  tt>e  City  Conncil  for  not  more  than  $.5.0<r)  4^  street 
improvement  t>ooda.  Secorities  are  in  denominatiou.s  of 
from  $100  to  $-V)0.  dated  September  1,  1898.  Interest  will  be 
payable  April  1  and  October  I.  And  the  principal  will  ma 
tnre  aa  follows:  $400  April  1.  1899.  $100  October  1.  1j?99.  and 
$350  each  April  1  and  October  1  from  April  1, 1900,  to  Octo- 
ber 1, 1«W,  incluaiTe.  A  df  poait  of  $1.V)  in  money  or  by  cer- 
tified check  will  be  required  with  each  propoaaL  Securities 
are  issued  pursuant  with  sections  2704  and  2705  of  the  Rs- 
Tised  Statutes  of  Obio. 

Preepert.  III.— Bond«  Reairurd^— On  August  13,  1«96. 
the  city  re-awarded  the  $3^.000  it  20  year  city  hall  bonds  to 
Uaaon,  L?wia  St  Co.,  Chicago,  at  112.  Theee  bonds  were 
originally  awarded  to  the  Oerman  Insurance  Co.  of  Free- 
port,  as  stated  in  the  CaRoincLt  Au^ost  13. 189S,  but  were 
-afterwards  refosed  by  that  coapiay,  on  the  ground,  it  ia 


stated,  that  the  city  was  being  bondel  for  more  than  5f  of 
the  assessed  valuation,  the  legal  limit. 

FresnoCounty  (Cal.)  Bowles  School  District.— Bond  Sale. 
—The  district  his  awarded  to  P.T.Bowles  $1,500  6^  gold 
bonds  at  102.  Securities  are  in  denomination  of  $?00  ^nd 
mature  one  bond  yearly  from  1900  to  19C4,  inclusive. 

FreSBoConntyf Cal.),  Fresno  Colony  School  District- 
Bond  Sate.— The  district  recently  sold  $5,090  Tjf  bonds  to  the 
First  National  Bank  of  Fresno  at  107  033.  Bonds  are  in  de- 
nomination of  fSOO,  and  mature  $1,000  yearly,  from  19C5  to 
1909,  inclusive.  Principal  and  interest  will  be  payable  in  gold. 

Fresno  County  (Cat.)  Herminghans  School  District.- 
Bondi  Not  Isiuei. — We  are  advised  that  the  $1,500  bonds  of 
this  district  recently  authorized  were  not  legally  prepared, 
and  the  bonds  were  canceled. 

tialesville,  Minn.— Bond-t  Fofcd.— By  a  vote  of  103  to  25, 
the  citizens  of  this  place  have  authorized  the  issuance  of 
$3,000  water-worki  bonds. 

Gaylord,  Minn.— Bond  Sate.- On  August  16,  1893,  the 
$S,O0O  fH  electric  light  bonds  were  awarded  to  the  Minnesota 
Loan  &  Trust  Co.,  Minneapolis,  at  106052.  Bonds  mature 
$■500  yearly  on  September  1,  from  19)1  to  1910,  inclurive. 
For  further  description  of  bonds  see  Chboxicle,  July  30, 
1898.  p.  240. 

Grand  Rapids  (Tillage),  Minn.— .Vo  Bond  /Mue. -This 
village  has  had  under  consideration  the  issuance  of  $20,000 
of  bonds,  but  we  are  advised  has  finally  concluded  not  to 
issue  them. 

Great  Falls,  Mont  —Bond  OifCT-infl.— This  city  will  sell  at 
pnblic  auction  at  10  a.  m.  on  September  22.  1893,  $375,009  5% 
coupon  water-works  bond.".  Securities  will  be  in  denomina- 
tion of  $1,000:  interest  will  be  payable  at  the  office  of  the 
City  Treasurer,  or  at  the  option  r  f  the  holder,  at  some  bank 
in  New  York  City,  to  be  designate  1  by  said  City  Treasurer. 
Principal  will  mature  $12.5,000  on  July  1  in  each  of  the  years 
1908.  1913  and  19H.  Eich  bidder  is  required  to  deposit  with 
the  City  Treasurer  a  certified  caeck  or  cish  to  th'?  amount  of 
$3,750.    C.  H.  Clark  is  the  City  Clerk. 

♦}rp<»nsl>nrn.  Oreene  Coanty,  Ga. — Bond  OJerinff. — Propo- 
-'1  until  10  a.  m.  October  3,  189i,  by  the 
-urer,  for  $?2,009  6J  water-worki  bonds, 
.-^  -ir;;!--  -a--  iu 'J -f nominations  of  $50 J  and  $1,00^,  dat«d  No- 
vember 1.  1""^  Interest  will  be  payable  January  1  and  July 
1  at  the  K.iVor's  office.  Principal  will  matare  $1,000  yearly 
on  November  1,  from  1908  to  1927.  inclusive,  and  $2,000  on 
Jaa.  1.  I??'.  A  certified  check  for  5;  of  the  amount  of  bid 
muf  ny  proposals.    These  bonds  were  autb  iriz  ?d  by 

avo  3  6«at  the  election  held  August  9  l*9t*.    James 

B.  Wiliiiiii;  1?  the  Mayor  of  th<»  city. 

Grove  City  (Borough).  Pa.— Boad  .9ite.—Tni8  borough  re- 

— -'-^Mfj  th?  *r/'  "   ■-  —  —  bonds  to  Faraon.  Ljach& 

York  C.!  rest  will   bj  piyab'.e  semi- 

_       »t  the  Fir;  -.k  of  Gfovd  City,  and  the 

principal  will  matare  «iJ,<  00  in  1913,  $t,0  0  in  19W,  $4,000  in 
Vjri  and  $4,000  in  1923. 

Hobekea.  N.  i.—Bond  Sale.—Oa  August  24,  1893.  $59,000 
4:  30 year  paving  bonds  were  awarded  to  N.  W.  Hvris& 
Co.,  New  York,  at  1(6  43.    Following  are  the  bide: 

K.  W.HarTt*aC6.,Ke«T(»k...lO«-i3|  Bd«.  C.  Jono  Co..  Xev  Vork.. .103-879 

Fartnti  LaaefcACo-Wew  Tort.. loe-051. New  JeraerTUle  Gauantee  A  

BFnwcU*B*erut,i«eir  York  ..  lOSMIj     Tintt  Ci lo8-»« 

Holyoke.  JUtW.— Temporary  Loan  -The  city  has  negoti- 
ated a  6  months'  loan  of  $-50,000  at  a  little  alhove  3f. 

Honstea,  Texas. — Setn  Regarding  BomU. — We  are  ad- 
vised that  the  issuance  of  $590,000  bonis  for  street  improve- 
ment and  school  purpcsM  is  merely  being  considered.  The 
motion  waa  made  by  one  of  the  Aldermen  and  referred  to  the 
Finance  Committee,  which  committee  has  not  yet  reported  in 
the  matter. 

Bondaale.—Oa  August  20,  1S98,  the  $10),000  5?  40  year 
street-improvement  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons.  Clereland,  at  100-317.    Following  were  bids  received  : 

W.J.  Bnoaaorcdrre 10S-»17|  Denlaoii,  Poor*  CcClere...  .W»2J0 

L«iprecktBra«.Oa..ClBire lOSTW 1 9|««ri  Oc, Toledo 10«-«0 

Hadsoa,  N.  T.— Bond  8ale.-Oa  Angnst  22,  1898,  the  $10,- 
000  a  10-year  refunding  water  bonds  were  awarded  to  the 
Hodaon  City  Savings  Institution  at  lOS-15.  For  des::ription 
of  booda  see  Cbbomci.b  August  6, 1898,  p.  285. 

Ha4ara  Cennty.  N.  J.— B-wd  Sate.— On  August  19.1898, 
the  $30,000  4  i  new  bridge  bonds  were  awarded  to  the  Provi- 
dent Inatitntion  for  Savings,  Jersey  City,  at  103  29.  FoUow- 
ing  are  the  bids : 

ProT.  lat.  lor  Sw,  Janar  CJty.  .IO»-»  I  Walter  Scantoa  aCo.  N««  Tork.IOl-SO 
IMw  C.  Jooea  Co  .  »•»  to«*       "  ' "  "-    —  "  '-—      '"■  " 


i.lwlK.  W.Ha«tia*Co,l«e»  rork....l01-6» 

nasi  A.  Moraa  ft  Co  .  S«w  vorklM-ol  I  9.  A  KeM  inoeheck) lOroo 

Bsnds  mature  $2,000  yearlv  from  January  1, 1900.  to  Jan- 
nary  1,  1912,  inclusive.  For  description  of  bonds  see  Cheos- 
ICIX,  August  13. 1898,  p.  335. 

Hyde  Park.  Maaa.— Bond  OjTertnfl.— Proposals  will  be  re- 
ceived until  7:30  P.  M  ,  August  29,  1898,  by  Henry  S.  Banton, 
Town  Treasurer,  for  $>5,00)  4<  Library  Building  bonds.  Se- 
cnritiea  are  dated  May  1,  1898;  interest  will  be  payable  May 
1  and  November  1.  Principal  will  mature  yearly  on  M»yl 
as  foUows:  $2,000  from  1899  to  1903,  inclusive,  and  $1,000 
from  1904  to  1918,  inclusive.  These  bonds  have  been  examined 
by  Messrs.  Storey  &  Tbomdike,  and  the  validity  of  the  issue 
confirmed. 

Jersey  City.  N.  i.-Bond  Offering.-J'ropt^^  inll  be  r^ 
ceived  at  1  p.  m.  ,  September  7.  l-9i  by  the  Cleik  of  the  Board 
of  Finance,  in  open  meeting,  for$150,0004)f  gold  coupon  free 
public  library  bonds.  Securities  are  issued  lgr«»ant  with  an 
Act  of  the  Legislature  approved  April  1,1884,  and  supple- 
ment and  amendments  thereto  approved  March  ^i,  iw». 
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March  IS,  189S.  and  April  13,  1H97.  Bonds  mre  dated  April  1, 
1W8.  and  ar«  to  be  delivered  to  pnrchMer  October  1,  189 j. 
Interest  will  be  ptj-able  April  I  and  October  1,  and  the  prin- 
cipal will  mature  April  1,1938.  A  certified  check  drawn 
apon  an  incorporated  bank  or  trut  company  to  the  order  of 
the  Cltjr  TreMurer  of  Jersey  Citf  for  2(  of  the  p>r  valne  of 
tbe  bonds  bid  for  mast  accompany  proposals.  Bsnds  are 
exempt  from  taxation. 

JeweU  (l.ean  Connty,  Texas).  School  District— Bomf* 
4pfirotwd.— The  Attorney- Oaneral  on  Antcnst  19,  189S,  ap- 
prored  for  reKistration  #3,000  school  home  bonds. 

JokBStoa,  N.  l.—Boiiii  Voted  —At  the  election  held 
Angnat  SS,  1898,  the  iMaance  of  $75,000  bonds  was  aathorized 
for  the  payment  of  claims  for  damsgas  sustained  years  ago, 
when  the  city  bnilt  its  water- works. 

Jones  Connty,  Tt^xaK—Affrtemeit  in  Regarii  to  Bonis. — 
Tbe  matter  of  the^lO.O'^O  fnoding  b^nds  of  this  coaaty  has 
been  settled  by  an  agreement  which  was  maie  last  month 
between  the  connty  officials  and  the  holders  of  tbe  bonds,  the 
Matagorda  Connty  School  Fnnd.  The  latter  agreed  to  re- 
tain the  bonds  and  credit  1%  interest  on  each  coupon,  thus 
making  tbe  securities  bear  H  interest  instead  of  di.  See 
Chronicle  May  7, 1898. 

JopllB  (Mo.)  School  District— Bond  Sale.— Tha  district 
has  awarded  to  Seasongood  &  Maver,  Cincinnati,  the  $3,500 
Oi(  5-!0  year  (optional)  bonds  at  10648. 

KeeiTille  (Village),  N.  T.— Bond  O/^crinj/.— Proposals  will 
be  received  until  4  p.  m.  August  80,  "1888,  by  C.  M.  HopVinB, 
President,  for  a  $1,UC0  4^  semi-annual  coupon  bond  dated 
September  1. 1896,  payable  to  bearer  September  1,  1908,  both 
principal  and  interest  being  parable  at  the  Keesville  National 
Bank.  This  bond  is  issued  lor  the  purpose  of  refunding 
water  bond  No.  12.  maturing  September  1, 1898. 

Klngwood.  W.  Ta.— Bond  Sale.— Oa  August  18, 1898,  the 
$10,000  6^  side- walk  and  electric-li>;ht  bonds  were  awarded  to 
Uie  Board  of  the  Sshool  Fund  of  West  Vir^^iaia  at  par  and 
accumulated  interest.  Other  bidders  at  par  were  S.  A.  Kean, 
Chicago;  W.  J.  Hares  &  Sons,  Cleveland,  and  Kane  <fc  Co., 
Minneapolis.  Principal  will  mature  August  5, 19-3S,8abject 
to  call  after  AuKust  5,  1908.  For  description  of  bonds  sse 
Chronicle  July  30.  1898,  p.  241. 

KnoxTllle,  Pa.— Bonds  Voted. — At  the  election  held  Au- 
gust 28,  ]8U-(,  the  issuance  of  between  $10,000  and  $t4,0i;0 
water- works  bonds  was  authorized. 

Lake  (Mesaa,  Mich.— Bonds  Voted.— Bj  a  rote  of  204  to  39, 
the  citisens  of  this  village,  on  August  16,  1898,  voted  to  issue 
bonds  for  water- works. 

Laaesboro,  Minn.— Bond  Sale.— Oi  August  17,  1898,  tbe 
|7,000  Bit  water-works  extension  bonds  were  awarded  to  J.  D. 
Cleghom  &  Co.,  Minneapolis,  at  108  071.  Following  are  the 
Uds: 

J.D.ClMlioraArv>..MIon«'IU.tT.«l600    Kmna  a  Co..  MlnneKpolis |7,0?&00 

llaaoii.  CewisaC>.,Calo«*o..  7.SS4tft  Mlnnupolls  IxtanaTnutOa.. 

Nat  ranaan'Bk..  Owat«nn«.  7.11600      MtnoetpalU  7. "37  .to 

raraoo.  LmA  k  Co..  Cbieaco.  7.10S01   fl.  A.  Kean.  Chleaco    7.0IX  75 

J.  C.  Morton.  St.  Pan .  7.08tt6  W.  J.  HaTO*  a  Sou  (iMt  ISS).         Par 

Interest  will  bn  piyable  at  th)  Village  Treasurer's  office, 
and  the  principal  will  mature  $1,000  yearly  on  July  16  from 
1904  to  1910.  inclusive. 

Laurel,  Md. — Loan  Not  Authorized. — It  has  been  reported 
that  this  city  was  authorized  to  borrow  $1,000.  Upon  inquiry 
wa  learn  from  Mayor  Phelps  that  tbe  report  is  iacorrect. 

LMBla( Borough),  N.  J.—Boni  OjfferinQ.—Propvtila  will 
be  received  until  8  f.  m.  September  7,  189S,  by  C.  Christie, 
Mayor,  for  $3,500  Si  coupon  fire  department  bonds.  Secari- 
..ties  will  be  in  denomination  of  $-50  i;  interest  will  be  payable 
March  1  and  S-^ptsmbsr  1  at  Citizens'  National  Biak,  Eazle- 
wood,  N.  J.  Principal  matnres  $*>00  yearly  frjm  1903  to 
1909.  inclusive.  B3nds  are  authorized  by  special  election  and 
by  Borough  Council.  The  borough  has  no  other  debt.  As- 
sessed valuation  for  1898  is  about  $600,000;  population  about 
801. 

Le  Boy  (N.  T.|  Sehool  District  No.  1.— Bond  Offerino.— 
Proposals  were  asked  for  until  7  i-.  m.  yesterday  lAufr.  20, 1698), 
by  tbe  Board  of  Edncationat  the  office  of  the  Clerk'.  Harry  H. 
Falkner,  for  $8,009  H  bands.  Securities  are  in  denomination 
of  $1,000;  interest  will  be  payable  May  20  and  November  20. 
Principal  will  mature  $2,000  yearly  on  the  iOth  day  of  No- 
Tomber  from  1900  to  1908,  inclusiva  At  the  time  of  going  to 
press  the  result  of  this  sale  was  not  known. 

Llaeola,  Neb.— Bond  8aie.—k»  recently  stated  in  the 
CHB05ICLB.  $15,000  of  the  issue  of  $180,500  iV^i  refanding 
bonds  were  sold  to  private  parties  at  par.  We  an^  now  ad- 
Tlsed  by  the  City  Treasurer  that  he  has  sold  $33,000  more  of 
this  issue,  also  at  par. 

Lm  Aifeles,  Cal.— Bond  Qjferint;.— Prop36als  will  be  re- 
ceived  by  C.  H.  Hance.  City  Clerk,  until  10  a.  si.  September 
\9, 1898.  for  $150,000  Fire  Department  bonds,  $i3  000  bridge 
bonds.  $10,000  park  bonds  and  $l))ro0()  tunnel  bonds.  The 
Fire  Department  bonds  are  to  be  serial  and  are  to  be  divided 
into  five  blocks  of  forty  bonds  each,  tbe  bonds  of  three  of 
said  blocks  to  be  for  the  snm  of  $1,000  each,  the  bonds  of  one 
of  said  blocks  to  be  for  the  sum  of  SJOI  each  and  the  bonds  of 
the  other  of  said  blocks  to  be  for  the  sum  of  $250  each.  ()ae 
bond  of  each  block  will  be  due  and  payable  annually.  The 
bridge  bonds  are  to  be  in  one  block,  forty  in  number  and 
serial  in  character,  each  for  the  sum  of  $-175.  Oae  of  said 
bonds  will  be  due  and  payable  annually.  All  of  above  bon-is 
will  bear  date  of  July  1,  1893,  and  interest  at  tbe  rate  of  4  i 
per  annum,  pkyable  in  gold  coin  January  1  and  Jaly  1  at  the 
office  of  the  Citv  Treasarer. 

The  park  bmds  are  to  be  in  one  block,  forty  in  number, 
serial,  each  for  the  sum  of  $'350.    Oae  of  said  bonds  will  be 


dae  and  payable  annually.  Sjiid  tunnel  bonds  ars  to  ba  160 
in  number,  serial,  and  are  to  be  divided  into  four  blocks  of 
forty  b  mdi  each,  said  bonds  to  be  for  tbe  sum  of  $l,0]Oeach. 
Oae  bond  of  each  block  will  b'sdoe  and  piyable  annually. 
All  of  the  aV>ve  park  and  tuna>*l  bonds  are  to  be  dated 
August  1,  1898,  and  to  bear  interest  at  the  rate  of  A%  per 
annum,  payable  F<>bmary  1  and  August  1  in  gold  coin  at  the 
City  Treasurer's  office. 

Proposals  will  l>e  received  for  the  entire  issues  of  each  of 
said  kinds  of  bonds  or  for  one  or  more  of  the  blocks  of  sail 
bonds.  Each  proposal  must  b^  accompanied  by  a  oertided 
check  payable  to  the  City  Treasurer  and  in  au  am  sunt  equal 
to  i%  of  the  total  amount  bid. 

Los  Angeles  Connty  (Cat),  San  Fernando  .School  Dis- 
trict.—Bowi  Suit  — Tne  district  sold  last  month  to  the  0.ik- 
land  Btnk  of  Sarings  $1,500  6{  1  5  ye.tr  b,->ads  at  li)J'8J3. 

Lufklo,  I'exas.— Bonds  R  (ii»tered.—Oi  August  IS,  180?, 
the  Comptroller  registered  $10,000  waterworks  bonds. 

MrKce's  Rocks,  Ph.— Further  DdaiU  Regarding  Bonds.— 
Tne  ^10, (too  of  bonds  which  we  noted  as  authorized  in  last 
week's  Chronici.k  are  for  the  following  purposes :  Sewer 
bonds,  $10,000  :  street-improvement  bonds,  $15,000,  and  re- 
funding floating  debt,  $15,000  Securities  will  bear  5%  in- 
terest, payable  at  United  States  National  Bank  of  Pittsburg. 

MalU  (Village),  Ohio.— Bond  So/e.— On  August  20,  1898, 
the  $10,01)0  5^  street-improvemont  bonds  were  awarded  to  J.  C. 
Bolen,  Zinesville,  at  102  51.     Following  are  the  bids: 

J.C.  Hnlon.Zanearill* tiO.ISI  00  I  S.  A.  Kean,  Dilcaa-i flO.tOl  <6 

W.  J.  lUjrei  &Son>.aeTa  ..  I0.67SOO    A.  Offord.  MoOannelaTllle  (* 

E.  M.  Btanberrr.  McOonneltT.  IO.SSIOOI     bondfl 1.0050O 

The  bonds  were  awarded  to  Mr.  Bslen,  as  his  bid  was  the 
only  one  according  to  specifications.  Principal  will  mature 
$500  each  six  months  from  March  1,  10  >5,  to  Sept.  1,  1914. 
For  description  of  bonds  see  Chroniclb  Jaly  16.  1898.  p.  138. 

Manitowoc,  Wis.— Bond  Sale.— Oa  Aagnst  l.l,  1S98,  the 
$15.00)  •I'.'t  harbor  iaiprovem''nt  bonds  were  awardeid  as 
follows:  Farson,  Lsach  &  Co.,  Ctiicago,  $12,500  at  104-03  and 
Fred.  Schutt^  $2  503  at  an  average  price  of  105-708.  Follow- 
ing are  the  bids : 

f  anon.  Leach  a  Co..  New  Tork  101-0]  |  Kane  A  Co..  Mlnnaapoll*  „10S-3i) 

Maaoa,  Lswia  a  Co..  Chloaso IU3-9;I    S.  A.  Kean,  Ctiloaso  102-00 

W. J. HaTeaa8oiu,CleTelan<]..103-fll|S9lueraCo..  roletio 101.11 

Lnmoreoht  Briin.  Co.,  CieTeland.lOS'AS  I '^  "  "-—     '^^ 

Manllowoo  SaTlnxi  Bank  (tSOUj..loi-l') 

N.  W.  Harrli  a  Co.,Cbloaco 103-aO  | 

W.  Holman  Carr.  Boslon lOJ-OS  | 

BrlKgs.  Smith  a  Cn..  Cincinnati  .103-03 
Denlaon,  I'riora  Co.  Cleveland  taS'71 1 
Rudolph  Klerbolte  a  Co..  Clncln.loa-OS  I 


C.  H.  Comn,  Cbloaso Par 

n.  Sialie.  Maaltowoo  (il,00O)  ...103  76 

($65(1 107-40 
604 ioe-6» 
500 106-70 
600  lOI-HS 

600 lOt-0» 


F.    C.     Baeratntte,    Manitowoc 
(»S00) 10«-«6 


TrowbrI  lire.  MacDonald  a  Nlrer 
Co.,  Cincinnati    ieS-<7 

Bonds  mature  January  15,  1006. 

Mansfield,  Ohio.- Bond  OjTe'twfl'. —Proposals  will  be  re- 
ceived until  September  12. 1898,  between  the  hours  of  10  a.  m. 
and  2  P.  M.,  for  the  following  bonds: 

$7,800 1%  LexInotoQ  Arenue  ImproTsment  bonds.  Recurltles  will  he  In  deooinl- 
nstlont  iif  from  11.000  to  $£iM  each,  principal  to  be  paTable  in  flve  an- 
nual Instilments. 
4,800  05  Ksst  John's  Street  IniprOToment  h^inds.  Bdcurltlos  will  be  In  denomi- 
nations of  from  ll.OOJto  $200eacb.  principal  10  be  parable  InllTe  an- 
nual Instalments. 

760  »%  Marlon  Arentie  sewer  bonds.    SeoarlUea  to  be  in  denominations  of 
from  $>00  to  $S<),  pnndpai  to  be  pajablein  two  annual  iiisulmenu. 

2S0  if  Wise  Arenoe  sewer  blinds.     Seeorlties  wilt  be  in  denominations  of 
from  $100  to  $W  each,  principal  to  be  payable  In  two  anonal  Instalments  . 

All  of  above  bonds  are  to  be  dated  September  12,  1898,  and 
are  issued  by  authority  of  sections  2703,  8704,  2705,  2706,  2707 
and  2709  of  the  Revised  Statutes  of  Ohio,  and  in  parsnance  of 
the  several  ordinances  to  improve  the  streets  above  named. 
Each  bid  mast  be  accompanied  by  a  certified  check  on  either 
of  the  local  hanks,  payable  to  F.  M.  Remy,  City  Clerk,  in  the 
sum  of  XOi  of  the  amount  of  bonds  bid  for.  Bidders  are  re- 
quired to  use  the  form  of  bid  furnished  bv  the  City  Clerk. 

Mason  Connty,  Ky.— Bond  Election.— Xn  election  will  be 
held  to  vote  on  the  question  of  issuing  bonds  to  piy  for  turn- 
pikes. 

MassHchnBetts.- Bond  Bale.— On  August  32,  1893,  the 
$1,000,000  3%  bonds  were  awarded  to  R.  L,  Diy  &  Co.  and 
Blake  Bros.  &  Co.,  Bistoa,  bidding  jointly  at  101-3)9  and  the 
$2,9)0,000  3>^<  bonds  to  the  same  firms  at  110-459.  Bonds 
mature  as  follows  : 

$1,000,000  3t    bonds  due  April  1, 1II2H.  I  $t,6'XI.00fl  gut  bonds  due  Mar  1.  K-S 4. 
SO0.0J0  3M(  bonils  du<!  April  1.  l»l-i.  I    1.100,000 3tt(  bunds  due  Julr  1.  1938. 

For  further  description  of  bonds  sse  Chronicle  last  week, 
p.  889. 

Mayrllle,  N.  V.—Bond  Safe.— The  Farmers'  &  Mechanics' 
Savings  Bank  of  L>ckport  has  been  awarded  $1,200  i%  water 
bonds  at  par. 

Meadrllle.  Pa.— Bond  O/Tcrtng,— Proposals  will  be  re- 
ceived until  8  p.  M.  Aug.  81,  lH9ii,  by  the  Sele-t  and  Common 
Conncils  for  the  whole  or  any  part  of  the  $153,000  4i  bonds  is- 
sued by  the  city  for  the  purchase  of  the  plant,  works  and 
Eroperty  of  the  Meadvllle  Water  Company.  Securities  will 
e  in  denomination  of  $1,030.  dated  October  1.  189S.  interest 
will  ba  payable  April  1  and  October  1  at  the  offiee  of  the  City 
Treasurer.  Principal  will  mature  Ojtober  1,  102 *,  subject  to 
call  after  October  1,  19  )8.  These  bonis  are  daly  authorized 
byacta  of  Ligislntnre  of  1874,  1889  and  18i)l;  alsi  by  city 
ordinance  No.  5)4;  and  are  free  from  State  tax.  The  city 
has  made  provision  for  the  payment  of  the  principal  and  in- 
terest of  this  issue  by  the  passage  of  an  ordinance  providing 
for  an  annnii  tax  of  five  mills,  beginning  on  the  Brst  Monday 
of  April,  1H99.     E   W.  Mc  Arthur  is  M,iyor  of  the  city. 

Mercer  Connty,  Ohio.— B>nd  5^-!.- '^pitzer  &  Co.,  Toledo, 
have  been  awarded  914,501  6;{  road  bonds  at  110151. 

Mercer,  Pa.— Bonds  Tii/e  i.— At  the  election  held  August 
33, 1898,  the  issuance  of  $3,000  sewer  bonds  was  aathorized 
by  a  vote  of  186  to  17. 
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Missonri. — Bonds  Refjistered. — The  State  Auditor  recently 
registered  the  followiog  bonda  : 

tiOOftC  bond<  of  Polastl  Co. School  nistrict  No. 6,  36.  13.  dated  Aug.  I.  1"95. 
700  6$  bonds  of  Jasper  Co.   School  District  No.  d,  30.  32  and  33.  dated  Aug.  1, 

4,000  6%  bonds  of  Honnt  Htriah  Scbool  District,  Harrison  Co..  dated  A.ug.  10, 

500 8«  bonds  of  Hentin  Co.  Ichool  District  "o.  S.  40.  ?0.  dated  Aue.  15,  ifOS. 
SCO  e«  and  8.1  bonds  of  Benton  Co.  School  District  No.  2,  il,  20,  d^ted  Aug.  9, 
lH-8 
aJtsaW  bonds  of  Barrv  Co.  School  District  No.  S,  22.  28.  dated  Aug.  1,1803. 
Ifi0a«  bond  "t  *ilairCo.  fcbnol  District  No.  fi.  m,  7,  dated  Seor.  i,  1898. 
700  «jf  bond*  of  Jackson  Co.  Sch  «>l  District   No.  3.  4-,  32,  dated  Auj.  ■JO,  '898. 
^OOC^bondsof  <}. I  try  Co.  Scho.l  District  No.  *.  62,  31,  da  ed  8eut  1,  1H98. 
SOOW  bonisof  OreennCo.  r-cho '1  KistttctNo  »,  2X.  3.  dated  Aug  8.  I'-OS. 
200  em  bonds  of  Adair  Co.  School  District  No.  2,  63, 17.  dated  Sept.  1, 1^9S. 

Mitchell  County,  Iowa.— Bond  Sale  —On  August  »0,  1893, 
the  Osage  National  Bank  were  awarded  the  510,0i  0  4^  fand- 
iing  bonds  and  $  8.010  4^  refunding  bonds  at  100-86.  Fol- 
lowing ar<*  tho  bids : 

Osa^e  Narinnal  Bank  for  $28,000  4;!  optional  bonds  at  par  and  $246  premium. 

Geo.  M.  Bechtel  for  |28.00o  optional  bonds  at  par  and  $101  premium. 

Mason.  1^17  s  &  Co.,  Chicago,  for  $'«8,0i  0  3'4S  optional  bonds  at  par.  less  $280 
for  blanic  bonds. 

N.  W.  Harris  &  Co.,  Cbicago,  for  $27,600  ^%  optional  bonds  at  par,  less  $22  for 
blank  bonds, 

W.  J.  Hayes  i  Sans,  Cleveland,  for  $2S,00a  4%  optional  bonds  at  par,  less  $135 
for  blank  bonds. 

J.  O.  FalrlelKb  for  $28  000  optional  it  bonds  at  par. 

S,  A.  Kean.  Ohicaeo  for  $28."0i>  41  oot tonal  bonds,  par,  less  2!(  for  blanks,  etc. 

Kane  &  Co.,  Minneanolis,  fur  $28,000  4H*  bonds,  due  in  ten  years,  optional 
«fter  Ave  year*,  at  par  and  p'emium  of  $280. 

Denlson.  Pri<ir  &  Ct» ,  Clereland.  par  for  $^d,noo  i%  bonds,  to  mn  ten  years. 

ChrlsTlan  NlMeo,  a  premiuoi  for  $.',CO0  5*  bonds,  optional  from  date. 

Jobn  Struben.  par  for  $iUO  i%  bonds,  optional  from  date. 

For  description  of  bonds  see  Chronicle  July  23, 1898,  p.  191. 

Montgomery  Co.  (P.  O.  Rockville),  Mi.— Future  Bond  Is 
sue. — By  an  Act  of  the  last  Legislature  the  County  Commis- 
sioners were  empowered  and  directed  to  construct  a  turnpike 
from  Washington,  D.  C,  to  Rockville  over  the  bed  of  the 
old  Georgetown  turnpike.  The  Commissioners  were  em- 
powered to  bond  the  county  for  not  more  than  |2o,000.  The 
lowest  bid  that  the  Commissioners  have  received  for  the 
work  was  $37,770  from  a  firm  in  Washington.  The  Commis- 
sioners were  assured  by  competent  counsel  that  the  direc- 
tions of  the  Legislature  were  obligatory,  that  it  was  their 
duty  to  build  the  road,  and  that  their  best  plan  was  to  raise 
the  additional  $13,770  by  levying  a  tax  upon  the  county.  We 
•re  advised  by  the  County  Clerk,  W.  W.  Welsh,  that  the 
135,000  of  bonds  will  probably  be  issued  in  the  future,  but 
that  no  details  have  been  determined  at  the  present  time. 

Monnt  Healthy  (Village),  Ohlo.-^ojid  0#rrtwg.— Propo- 
sals will  be  received  until  12  M.  September  12,  1898,  by  W.  B. 
Jones,  Village  Cl^rk,  for  |1,500  6*  (village's  proportion)  and 
$1,043  10  (property  owners'  proportion)  street  improvement 
bonds.  Securities  wDl  be  in  denominations  of  |150  and  $104  31 
respectively.  Interest  will  be  payable  semi  anrnally  at  the 
Fourth  National  Bank,  Cincinnati.  The  $1..500  bonds  bear 
date  September  1,  1898,  and  the  |l  048  10  August  17,  l>-98. 
Principal  of  each  issue  matures  one  bond  yearly.  Securities 
•re  issued  porsnant  with  sections  2,3.34a,  2,334b  and  2,334c, 
Beriaed  Statutes  of  Ohio,  and  were  authorized  by  ordinances. 

Nenrark,  N.  S.— Temporary  Loan  -Press  reports  state  that 
the  city  has  negotiated  a  $80ri,000  loan.  The  city  is  a  con- 
tinual borrower  of  sbort-time  loans,  in  anticipation  of  taxes 
and  of  payment  of  paving  and  eewcr  assessments,  and  the 
transactions  are  usually  private. 

New  Orleans,  La.—Propr>xal»fi>r  Liquidation  of  Claims. — 
In  the  CUKOSICLK  August  13,  l(-9<,  we  stated  that  proposals 
were  invited  until  Augnst  9,  1^93,  by  the  Board  of  Liquida- 
tion of  the  City  Debt  for  the  sale  of  claims  eviJenctjd  by 
financial  ordinances  and  judgments  against  the  city  for  debts 
incurred  between  1879  and  1895.  inclusive.  We  are  advised 
by  Mr.  R.  L.  Tnllis.  Secretary  to  the  Mayor,  that  all  proposals 
were  rejected  by  the  Board  of  Liquidation,  and  that  there 
■will  be  a  new  advertisement  for  other  proposals,  which  will 
be  acted  upon  by  the  Board  on  October  11,  1898.  It  is  the  in 
tention  of  the  Board  not  to  exchange  the  bonds  for  these 
claims,  but  to  sell  the  bonds  and  apply  the  proceeds  to  tlie 
payment  of  the  claims.  The  Constitntional  provision  limits 
the  issue  of  b  )nds  to  $2.5\000.  while  the  outstanding  claiius 
amount  to  more  than  $300.0i)0.  We  append  herewith  a  copy 
of  the  article  of  the  new  Constitution  providing  for  the  issn- 
ance  of  thtse  bonds: 


•i^T".!:"  '*  ■  ,111  »"''P''>«  revenaes  of  the  dty  of  New  Orleans  from  the  rear 
imvio  tbe  year  ISCS.  both  mclasive,  etcept  the  surplus  revenue  dedicated  to 
POTmaneot  public  lroprf>Tement  and  to  schools,  by  Act  No.  no  of  1880.  derived 
mm  the  1  per  cent  tax  levied  under  said  Act.  shall  be  turned  over  by  Iho  cltv 
to  tbe  Board  of  Liquidation  of  the  Cliy  Debt.  Said  Board  shall  redeem  all 
eiaima  evidenced  b<  financial  ordinance  or  Judnment  analnst  i  tie  city  of  New 
urirans,  for  debts  arlsiuK  and  Incurred  between  the  years  li-""  to  l»i»5.  both  in 
closlve,  payiuen' of  which  has  not  bcrelolore  been  provided  lor  out  of  the 
I2S''.''*,5K' J*^.*"""".  P"""""  Improvement  lunds  of  the  city  for  the  ywirs 
itws  to  lOHt).  both  Inclusive.  «iceptlnii  I  lierefrom  the  claims  for  school  teachers 

S  .yi  ^"K',  "*"  '1  "**'•  TO'tnent  of  which  has  been  authorised  by  Act  No.  1  lo 
UI1H.IO,  and  Is  now  bolnK  provided  for  by  the  city,  said  claims  or  Judmuents  to 
Depntchaaed  on  the  most  reasonable  terms  offersii  by  creditors  within  the 
period  of  elsbteen  months  succeeding  tbe  date  of  Ihe  adoption  of  this  Con- 
_  J?  i"."-'  .^.''"  Board  to  Invite  propo«als  by  public  adverilseraeiit,  to  be 
made  t>l-montbly:  provided,  any  and  all  bids  may  be  rejected.  For  the  purpose 
PSIJiS, ''.'!""!""  "•*  <!"r  of  Vew Orleans.  throuKh  the  Bonrd  of  l.l.iuidmioii, 
la  hereby  authorized  to  Issue  bonds  to  the  extent  of  two  hundred  aid  llfly 
tnotuand  dol|pir<.  bearine  four  per  cent  per  annum  Interest,  payable  semi 
anDoally  In  sucli  denominations  as  may  be  hysald  Board  deiermlneo  upon, 
o"*?!  .  ".1?  ■"'  ''""  '''°'"  "'"  ^a'cof  Issue,  but  subject  to  redera|.tl<.n  b>  said 
Board  hi  the  reverse  order  of  their  iwue  at  any  time  after  slitT  days  n-  ticc. 

said  Board  Is  hereby  authorized  In  Its  discretion  lo  exchuiwe  i-ald  bon.ls  for 
said  claims  axalnit  the  cliy.  evidenceil  by  flnanchil  ordlnam  es  or  judgment.!,  or 
^"  •*''  •■'fl  bonds  and  wli h  tbe  proceeds  thereof  purchase  raid  claims  ;    pro- 

5S5  n    ' '"'  yj*  "■  "'"  "•Ob""  shsil  be  made  lor  less  than  par, 

Byld  Board  of  Uqudatloi.  shall,  at  any  lime  it  may  belnecessary.  sell  a  sulBc- 
lent  nomber  of  the  Con8tilnilon«l  Bonds  of  the  city  of  New  'Jrleans,  now  un 
""''•Pii.'"'  '•i'"*'  Pt 'Vlded  for  by  Aci  No.  no  r,f  the  (Jeneral  Assembly  for  the 
yemr  J»sw,  and  by  the  amendment  to  the  fonstltiilii>n  of  the  State  suhmittcn  to 
uia  people  by  said  Act  and  adopted  at  the  senernl  election  In  l«»z.  to  provide 
fSLlSfSJ?'"'"''  Inle-est  or  principal  of  the  bonds  hereby  authorized  to  be 
iMoed.  wnenever  the  ssl<i  Board  of  l.ifiuldailon  shall  have  rooeivod  from  the 
rarpius  revenues  of  the  city  of  N«w  Orleans,  as  provided  herein.  sumiMciit 
innds  to  meet  the  ssuB  of  bonds  hereby  authorized  in  principal  and  Interoft, 
tne  remainder  orthe  surplus  revenues  so  turned  over  to  the  said  Board  shall 
revert  to  the  dty. 

Newport  News.  Y».—Bond  O/Terinfir, —Proposals  will  be  re- 
crtved  until  12  M,  September  6,  1898,  by  J.  A,  Massie,  City 


Clerk,  for  $40,000  ii4%  bridge  bonds.  Securities  are  in  de- 
nomination of  |50  ';  interest  will  be  payable  semi-annaally  at 
the  ofifice  of  the  City  Treasurer  or  at  the  Bank  of  New  York 
N.  B.  A.,  New  York  City.  Principal  will  mature  30  years 
from  datp  of  ii^sue,  subject  to  call  after  20  years.  Certified 
cheek  for  |1,000.  payable  to  the  City  Treasurer,  must  ac- 
company proposals  and  must  b^  unoonditioaial.  All  bids 
must  be  made  on  blanks  furnished  by  City  Clerk. 

New  Sliaroii,  Iowa. — Bond  Sale. — An  issue  of  water-works 
boQds  recently  vate4  has  been  sold. 

Nobles  County  (Minn.)  School  District  No.  10.— Bond 
Sale. — Oa  August  15,  1893,  the  following  bids  were  received 
for  $3,000  5%  15  year  bonds  of  this  district : 

V,  M.  Stoddard.  Minneapolis,  oar,  $80  premium  and  blank  bonds  free  to  dis- 
trict. 

J.  C.  Norton,  St.  Paul,  oar  and  $37  50  premium. 

Kane  &  Co.,  Minnoapolls,  par  and  $7  50  premium. 

Trowbridge,  Mac  Donald  A  Niver  Co  ,  Chicago,  par,  less  $50. 

8-  A.  Eoaa,  ChicjiKO,  pur  for  tts. 

W.  J.  Hayes  &  Sons,  Cleveland,  par.  less  »^2. 

J.  D.  CI  Jghorn  &  Co.,  Minneaoolis.  par  and  blanks  tor  5Jis. 

Norwalk,  Conn.— .Bojiti  Sale.— Oa  August  25, 1898,  $300,000 
3i^!{  funding  bonds  were  awarded  to  Farson,  Leach  &  Co., 
New  York,  at  lOMO.  Bonds  are  dated  September  1,  1898* 
and  mature  September  1,  1918.  ' 

Oakland,  Cal.— Bond  Election.— An  election  will  be  held 
October  29,  1898,  to  vote  on  the  question  of  issuing  $320,000 
i%  20  year  park  bonds, 

OakmoDt  (Borough),  Pa.— Bonds  Authorizel.—M  an 
election  held  August  16,  1898,  the  Borough  Council  was  au- 
thorized to  issue  the  following  bonds  :  $41,r00  sewer,  $16,000 
street  improvement  and  $3,000  for  redemption  of  present  out- 
standing bonda.  Details  of  the  is-iue  have  not  yet  been  de- 
cided upon.  The  assessed  valuation  of  the  borough  is  $1  - 
842,000. 

Ocala,  Fla.— Bond  Issue.— The  Council  has  directed  the 
Trustees  to  issue  $1,500  bonds  to  improve  the  electric-light 
plant. 

Oil  CItT  (Pa.),  School  District.— Bofid  Offering.— T?ro- 
posals  will  be  received  until  6  p.  M.  September  16,  1898,  for 
$45,000  ii  coupon  bonds  of  this  district. 

Osceola  (Wis.)  School  District  No.  2.— Bond  STaie.— We  are 
advised  that  the  State  Sshool  Trust  Fund  will  take  the  $4,000 
loan  recently  authorized,  to  bear  i%  interest. 

Otoe  County,  Neb.— Bond  Sale.—iST.  H.  R.  Christy,  Coun- 
ty Clerk,  writes  us  that  the  county  had  arranged  with  N.  W. 
Harris  &  Co.,  Chicago,  for  the  sale  of  $100,000  i%  20  year  re- 
funding bonds  and  $55,000  4)4%  15  20-year  (optional)  bonds, 
but  that  the  State  Board  of  Educational  Lands  and  Funds, 
which  held  the  original  issues,  refused  to  accept  the  money 
for  tbem,  but  took  the  new  bonds  at  the  same  figures  offered 
by  the  Chicago  firm,  which  they  had  a  right  to  do  under  the 
law. 

Owosso,  Mich.— Bond  Sale.— It  has  been  reported  that  the 
city  has  resold  the  $35,00)  paving.  $15,000  brilge  and  $1,000 
eewer  bonds  which  were  awarded  on  June  30  to  Mason,  Lewis 
&  Co,,  Chicago,  but  the  sale  was  afterwards  declared  off.  In 
reply  to  our  icqairies,  Mr.  John  L.  A«h,  City  Clerk,  informs 
us  ihat  the  Ways  and  Means  Committee  think  they  have 
ma-le  a  sale  of  the  bonds,  but  the  matter  is  not  yet  settled. 

Paterson,  N.  i.—Bond  Sale.— It  is  reported  that  the  city 
has  sold  to  the  Provident  Institution  for  Sivings,  Jerisey  City, 
$15.0DO  4«  20  year  school  bonds  at  107  17. 

Perhum,  Minn.— Bom/.*  Veiled.— By  a  vote  of  131  to  19,  the 
village  electom  recently  authorized  the  is«aani;e  of  bonds  for 
water  works  and  electric  lights, 

Poraeroy,  Ohio.— Bond  Sale.— Oa  AuRust  18,  1893,  the 
$7,000  refunding  bonds  were  awarded  to  Briggs,  Smith  & 
Co.,  Cincinnati,  at  105-764  for  43^,^  bonds,  Following  are  the 
bids: 

Premium. 
New  First  Nat.  Bk.  (6*  bond»)..$516  75 
New  Urst  Nat.  Uk.  {04%  bonds;     75  60 

...  Karson.  Leach  4  Co.  (5jt  bonds).  367  00 

Sea  OTiaood  .»  Mayer  (!•%  bonds)  BOH  no    W.J.  Hayes  A  Sons  (4W  bonds).  29J  00 
Seasongood  *  Mayer  C1H»  bds.)  387  26  I 

Principal.will  mature  September  1,  1918.  For  description 
of  bonds  see  Chronicle  July  30,  1898,  p,  242. 

Pomona.  Cal.— A'b  Bond  Issue  at  Preaent.-Tiiei  City  Clerk, 
Clarence  H,  Lee,  writes  us  that  it  has  not  yet  been  decided 
to  submit  the  question  of  issuing  sewer  bonds  to  a  vote  of  the 
people. 

Pomona  Township  (HI.)  School  District  No.  I.—Bond 
Sole,— This  district  has  sold  the  issue  of  school  bonds  which 
was  recently  authorized. 

Prescott,  Ariz. — Bond  Agreement.  —An  agreement  has  been 
entered  into  between  the  city  of  Prescott  and  Hoadley,  Tum- 
bnU&  Co.,  brokers  for  the  sale  of  the  $150,000  rtf.  50-year  gold 
water  and  sewer  bonds  which  were  offered  for  sale  on  June 
20,  1898,  but  for  which  no  bids  were  received.  Under  the 
contract  the  above  firm  is  given  60  days  in  wfrich  to  sell  the 
bonds  at  par,  for  which  they  are  to  receive  a  commission  of 
5%,  they  to  pay  all  expanses  relative  to  the  issuance  of  the 
bonds. 

Ramsey  County,  Minn.— Bond  Saie.— Forty- two  bids  were 
received  on  August  20,  1898,  for  the  $50,000  3i4^  bonds.  The 
State  Savings  Bank  was  awarded  $14,10J  remaining  after 
the  allotment  of  $35,900  to  individuals,  all  at  par.  Bonds 
mature  September  2,  1908.  For  further  description  of  bonds 
see  Chronicle  August  13,  1898,  p,  837,' 

Rankin  (Borough),  Pa.— Bonds  Dsfeafcd.— On  August  23, 
1898,  the  borough  voted  against  the  issuance  of  $25,000  sewer 
bonds.    The  vote  was  63  for  to  77  against  the  issue. 

Ross   County   (P.   0.   Chillicothe),    Ohio.  —  Bonds   ite- . 
aufarded.- The  $28,000  6%  bridge  bonds  which  were  awarded 
to  the  New  First  National  Bank  of  Columbus  on  July  18, 


BrlRKs,  Smith  *  Co.  (t^X  bandsl.$103  50 
Uudolph  Kleybolte  A  Co.  (5»  I 

bondai.       710  59  1  Karson.  Leach  4  Co.  (5jS  bonds)'. 
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1P08,  wer«  refiiMd  bjr  them  on  certnin  tochnic*!  icronnds 
The  bondi  htkre  «iiic«  been  awiirdcd  to  the  Central  Bunk  of 
Ohillicotbe  «t  107-007.  The  Cjuntv  Treasurer.  Harry  S. 
AdMn«.  writes  nt  that  the  Conrt  deoUion!)  on  record  aro  all 
oppoeed  to  the  position  taken  by  the  ColiimbnR  brink.  S'cnri- 
tie*  matnre  $^.00u  each  aix  minths  from  Jannarv  15,  I'JOl,  to 
Jaanarv  15,  19i<3,  and  fStXlO  Jnlv  15,  1»03.  Fur  d?gcriptton 
of  bonds  see  Chkonui.k  July  9,  18US,  p.  SW. 

Saddle  RiTer  TownHhip  Srhnol  l>lHtriet(P.  U.  Rorhelie 
Park),  N.  J.—Bonrt  Sale.—Oa  Angust  SO.  1898,  the  («."iOO  M 
•ehool  bonds  were  awarded  to  Dmi'I  A.  Moran  St  Co.,  New 
17ork,  at  l"l-05  Bonds  roatnre  f^OO  yearly  on  September  1 
from  1908  to  1909.  inclofive.  For  further  description  of  binds 
Me CBR0.V1CLE,  August  20,  \HW.  p.  390. 

SaadoskT,  Ohio.— Bon<f  QJ^ring.— Propasals  will  be  re- 
ceived nntil  September  10,  1998,  for  (t7,60O  A\0  refunding 
aewer  and  parlDK  bonds.  Interest  will  be  piyable  at  the 
oflBce  of  the  City  Treasurer.  Principal  will  matnre  $9,000  in 
1»06  and  18.000  in  1912.    A.  W.  Miller  ii  the  City  Clerk. 

Shanokio.  F^— Bonds  Voted.— At  the  special  election 
held  Angnst  28.  1898,  the  issnanoe  of  |6'>,000  street-paving 
booda  was  anthorised  by  a  majority  of  1,7SS. 

Sharon  (Town).  Maas.— Bond*  Authorized. —Thia  town  re- 
cently mitborizel  a  loan  of  fS.OOn,  which  is  to  be  called  the 
Sharon  Koad  and  School  Loan  ;  $5,000  for  road  and  fS.OOO  for 
school  purposes.  Interest  at  the  rate  of  H  will  be  pavable 
March  1  and  .September  1  at  a  Boston  bank.  Priaciptil  will 
matnre  $1.<100  yearly  on  September  1  from  1899  to  190 1,  io- 
dosive.    Date  of  sale  has  not  yet  l>een  decided  npon. 

Staeraden,  Fa.— Bonds  Vole  /.—The  borongh  recently,  bv  a 
▼ote  of  157  to  61,  authorized  the  iesaance  of  $iO,000  improve- 
ment bondx,  a':cor>1ing  to  local  papers. 

South  Omaha,  Neb.— Bonds  Proposed.— Ari  ordinance  is 
being  considered  providing  for  the  issuance  of  i(:930  bonds  to 
psy  for  the  gradinii  of  H  Street. 

Sparta  (St.  Louis  Conntjr),  Minn.— Bond  0/enngr.— Pro- 
posals will  be  received  until  2  p.  Ji.,  September  9,  1898,  by 
Clyde  Bender,  Village  Recorder,  for  ^1,75)  6%  gold  water- 
works bondf.  Securities  are  In  denomination  of  8250,  dited 
Angust  12,  U93.  Interest  will  be  payable  aemi-annnally  at 
the  First  National  Bank,  Dalnth,  and  the  principal  will  ma- 
ture August  12,  1908. 
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Tarentiini,  Pa.— Bond  Cfftring.—Tao  ritv  will  sell  oa 
Au,jii.t  11.  isn-i.  at  •!  I'.  M.,  glS-OOit  m  sewer  b  )a  li  an  1  $9,030 
51  pavio..'  lonln.  Iiierest  will  l)e  piyabls  at  the  National 
Bank  of  T.ire:iiura.  Principal  wlllmitureS)p:eint>«r  1, 1028, 
suhjact  to  ciiH  lifter  September  I,  laos. 

TIMn,  Ohio.— Bond6'i/f.— (>a  Augnst  20,  ISOS.  ti>»  $;.'»  OOO 
6{  r<-tnQdiiig  bin'Uwero  awnrd^il  to  Se»*oago>d  &  M«yer, 
Cinciatiaii.  "       '  "  !-: 

W.  J.H,Tr.  1 
teUwr  <. 

■^^■^ai  r  1,  1908.    For  description 

of  bonds  see  Chko.mclk  August  (i,  1898,  p.  2S8. 

Two  Harbors,  Lake  County,  Xinn.  -Bond  Ofering.—Pco- 
posals  will  be  received  until  8  r.  m.  Ssptemb^rr  12,  1898,  by 
W.  A.  Dxirr,  Village  R'cjrder.  for  #8,000  6<  electric  light 
bonds.  Securities  are  in  denomination  of  f  1,00)  and  matnre 
$1,DC0  yearly  from  1900  to  lOOi,  inclusive.  Interest  will  be 
payable  semiannnally. 

Tallsbiirgb.  N.  J.— Bond  Sate.— On  August  24,  189S,  the 
^lO.i'OO  -J'  .■;  water  plant  bonds  were  awnrdel  to  R  B.  Smith 
ACo.,  New  Vork,  atl06-87.     F  i  U  : 

R.  It.  SinlUi  .M',,  .   .S.  V lOB-87  .    V 10*-0" 

K«i..M    1...1   :.  V      .  .  .N.  V t<M-G18       , j.>«l«....lC»-|»TT 

II                               Vow  Ynrk..lOsiS     I  .N.  \V  ,  .Ni-w  rork..tOS-M 

1                                  .iw  Vork..lo4-«lS     D.  A.  .  .New  York.. lOS-OO 

1.                                 ..  Vork lM-ll«l|B«Tn.  ,  •  o  .  .V.  V.  ...  IPS  114 

<  Bonis  mature  120.000  in  15  years  aad  $20,000  in  :iO  year?. 
For  further  description  of  bonds  see  Cbronicle  August  23, 
1898,  p.  390. 

Tisalla,  Cal.— Bonds  Proposed.— The  issuance  of  bonds  to 
Inlld  water  work-t  is  under  tionsideration.  The  matter,  how- 
ever, has  not  yet  os^nmed  any  tangible  shape. 

Ifadley  (Town).  Ga.— Bond  Election.— Xn  election  will  be 
held  Anicnst  29,  189'),  to  submit  to  the  people  the  question  of 
Usaing  f7,030  school  bands.  These  bonds,  if  authorized,  will 
be  coupon  in  denomination  of  $5i  0:  interest  at  the  rate  of  6t 
will  be  payable  annually  at  the  office  of  the  Town  Treasurer. 
Principal  will  in<itare  VM  10  years  from  date  of  issne  and 
<50!)  yearly  thereafter.  George  G.  Johnson  is  the  Town  Clerk. 

Walker  (Village),  Minn.— Bond  Oj^erinflr.— Propj^als  will 
be  received  nntil  September  4,  1898,  at  the  offics  of  theVil- 
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MOBILE,     ALABAMA, 

Water-Works  and  Sewerage  Bond«. 

MOBiUh  Ala..  Auc.  Stb,  18W>. 

B»«leS  propoaalf  for  ttae  parcliue  of  t760,0(IO 
Water  Work*  and  Sewerase  Bonds  of  tbo  oltjr  of 
Moblla,  or  aox  cottlon  of  lald  lune,  will  b«  rroeired 
by  tba  Bodanicned  until  twelra  o'clock,  noon,  on 
Baptambar  i:tb.  ISBS,  at  wbl  b  Ume  tier  will  be 
paMtrlj  opaoed  and  read. 

Tbese  coupon  bonds  will  b«  In  tb«  sum  of  one 
thousand  dollars  each,  to  tbo  amount  of  9700.000, 
aad  one  bundred  dollars  each  to  tba  amount  of 
tSO,00«.  and  will  be  dated  Norembsr  1st.  IS*  8,  par- 
able NoTMDber  1st,  1038.  wiib  Interest  at  fonr  and 
oaa-balf  per  cent,  payable  semi  annually  on  the  flntt 
days  of  May  and  Noreoibar  In  each  year.  PrlU'ipal 
and  Intorest  will  be  paid  In  lawful  ciirrency  of  the 
Ignited  Slate*  of  America  at  the  Chase  .National 
Bank,  In  New  Tork  City,  and  at  the  First  National 
Bank  of  Mobile.  Alabama. 

The  Issuance  of  tbeae  bonds  Is  authorlied  by  Sec- 
tion SI  of  the  Charter  of  the  City  of  Mobile  ( AcU  of 
Alabama.  18WI-7,  pace*  Sll-80)  by  a  rote  of  the  peo- 
ple of  Mobile  at  a  special  eleetlon  held  no  Ausoat  f  d. 
IWT,  and  by  roaolntlon  of  the  0«naral  Oonndl  of  the 
aty  of  Mobile.  approTcd  May  17th.  IBeS. 

All  bids  must  be  accompanied  byeertlHed  checks 
for  2  per  cent  of  the  amonnU  bid  for. 

The  rlubt  Is  reeerred  to  reject  any  and  all  bids. 

JOH.N  CRAKT. 
A.  8.  I,TO.N8. 
finance  Committee  of  the  General  Council  of  the 

City  of  MoDlle.  Alabama. 


NEW    LOANS. 


«( 1  iJ,00<  >  t«>  ^  1  rS.OOO 

•t'HTItKKT  I.>II'K(IVK.MF.NT  nOMIM, 
BURUI'(;iI  OFIIASIIICOt'l'K   IIEICUITS, 

8BAI.KU  PIU>l'Oi<AI.H  will  be  rorelrml  at  theof- 
nee  of  the  UOROL'GU  CI.BUK  until  TURHDAT, 
SBHTEMBERO,  18B8.  forthe  purcbaseof  |U,iMO  to 
tli,0<44  percent  I8t«  30  year  bonds,  denomination 
tl.COO.  Bond*  will  bear  date  September  1.  IMW;  in- 
tereat  payable  semi  annually, 

Ra«b  bid  must  l>e  acoumpanled  by  a  certllled  rherk 
for  I.100,  u>  be  drawn  t-j  iho  order  of  the  Ma]  or  and 
(.'ounal,  Buronab  of  Uaabronck  UetgMa.  iMpodu 
will  be  rataraad  to  niwaoeaaafal  bMden. 

All  bids  moat  be  sealed  and  natkad  "Bond  Bid." 
mdoaed  la  a  seooitd  cnTelope.  addreaaed  to  tbo 

_Bawtai  awanled  nut  be  taken  Immedlateir  after 
DMloe  that  tbar  are nadr  for  dellTrry. 

Clrenlar  contalninc  fall  Iniomatlon  upon  appU- 
oatloD. 

The  rtrtt  I.  re.errgl  ^'^JSllSiSllH'^'  """• 

Boroash  Cark. 


NOTICE  OF  REDEMPTION. 

SALT      LAKE      CITY. 

The  City  Treasurer  will  pay  athlaofflce,  September 
first,  1888,  the  entire  Ikbuo  of  tSOO.OOO  Salt  Lake  City 
bond*  of  1838.  Interest  ceaaes  Setember  1. 
Ordered  by  the  Council,  Aw.  IS,  18l>?. 
Leiial  notice  in  Salt  Lake  Papers. 

G.  B.  BACKMAN, 
City  Record^. 

S3S,000 

Lorain  County,  Oa. 

(I'^lyrl.H  I'lUiily  Sea') 
CIIII.DKEN!!)'    HO.UE    BOKDS. 

Assessed  TsluKtton tlS,9OO,O0O 

Total  debt  (this  Issue  only) St.OOO 

Populstii.n,  1)0,000. 
Price  and  particulars  upon  application. 

BRIGGS.  SMITH  &  CO., 

33  Knst  Third  Hirc-ci,    •   C'inrinnnii.  (thio. 

$175,000 

Los   Angeles   Ti  action   Co. 

let  nioricage  ttt  !l0>7e>r  Geld  Beade. 

Total  Issne  ltSO.O0O. 

First  MortKace  at  $11,000  per  mile. 

Net  eamlUKs  for  28  months  of  op<  ration,  100,086  09 

eqnlralunt  to  UK  on  ttia  total  issue  of  bonds. 

Population  of  Los  Ancales  10t,07ti. 

Bend  for  full  description  of  property. 

E.  H.  ROLLINS  A  SONS, 

10  milk  Strcnt,  Boalan,  Maaa. 

MASON,  LEWIS  &  CO., 

BANKERS. 
07  Blllk  Slrecl,  Boaton, 
171  La  8alle  Mlreel.  Cklcaao, 
OrrBR  FOB  BALK: 

Slate  el  .MaaBaehaaeita SH* 
nairhmier,  N,  V 4a 

Ulaalonbury,  Cann 4e 

Stasrr.  Vi 4. 

fteno  (oiiniy,  Knnaaa 4Ma 

Lakr  County.  Ind a* 

memeucr.  III $a 

And  Other  Desirable  Sacaritlea. 


INVESTMENTS. 


CUKUMCLE  TOI.09IBS  FOB  MALE. 

WILLIAM  a  DANA  COMPANT.n     Pln*g>.,N.Y 


UNITED    STATES 
3%   Bonds 

BOUGHT    AND    SOLD. 
R.    L.    DAY    &,    CO., 

40  Water  8treei,  Boetaa. 
1  Broad  Ctitiet.  New  Vark. 

ADAMS  &  COMPANY, 

BANKERS 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Ezchan<e. 

No.  7  Congress  and  81  State  Streets, 
BOSTON 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISKMB:»TS  made  or  <}DOTATIONa 
f  DRNI8IIED  FOR  TIIK  I'UnOllASB,  BALE.  OB 
■XCUAMOK  OF  AIIOVB  SKCURITIK8, 

LIHT8  0N  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERM, 
SI  NASMAU  I4T.  (BankolCemmerea  BMc.) 

Blodget,  Merritt  &.  Co., 

BANKERS. 

16  Congress  Street.  Boston. 
STATE,  CITT  &  RAILROAD   BONDS 


AcausT 
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lage  Recorder,  51  J.  Qaam,  for  $6, COO  G%  water- works  bonds. 
Interest  will  be  payable  semi  annually.  Bonds  will  bs  issued 
in  denominations  to  suit  purchasers,  and  principal  will  matare 
in  190S. 

Warren  Township  (P.  0.  Barnesville),  Ohio.— Bond  Sale. 
—On  August  23,  1898,  $.5,000  4'/^^  road  improvement  bonds 
were  awarded  to  Henry  E.  Alexander,  at  10353.  Following 
are  the  bids: 

Henry  E.  AJezao<ler,8t.Clalr9-  1  Seasongood  A  Marer,  Clnctn. .  J.i.OTB  25 

vUle »5,l26  00l  Loraprecht  Bro«.  Co..  Cleve..    5,063  50 

First  Nal.  Bank,  BamesTille..  5,lO<on|  w. . I.  Haves  i  S-)ns.  Cleveland  S.osa  00 
8.  KahnJt  Sons. Cincinnati 5,083  75|  Briggs.  SmtthACo..  Cincln  ...  5,04150 

Securities  will  be  in  denominatioa  of  $.500  ;  interest  will  be 
payable  March  1  and  September  i .  Principal  will  mature 
$500  yearly  on  September  1,  from  1899  to  19  J8,  inclusive. 

Wellston,  Ohio.— Sonds  to  Be  Issued.— The  city  will  issue 
about  |8,C0O  street-improvement  bonds  in  October. 

Winona  (Xinn.)  School  District.— Bond  Offering.— Pco- 
posals  will  be  received  until  7:H>p.  m.  September  2,  1898  by 
the  Board  of  Education,  'or  $1.5,000  H  city  scliool  bonds.  Se- 
curities will  be  in  denomination  of  $1,0  0,  dated  September 
1.5,  1898;  interest  will  be  payable  Mtrch  15  and  Saptember  15 
at  the  ofiBce  of  the  City  Trearirer.  Principal  will  mature 
$5,000  yearly  on  September  15  from  '.915  to  1917,  inclusive. 
Each  bid  must  bs  accompanied  by  a  certified  check  or  its 
equivalent  in  the  sum  of  $500.  Th-  bids  are  to  be  opened  at 
the  regular  meeting  of  the  Board  of  Education  in  the  High 
School  Building  at  the  above  hour  and  date.  James  M.  Cole 
is  Clerk  of  the  Board. 

Woodson  Connty,  Knn. — Bonis  Dffeited. — At  an  election 
held  August  16,  189S,  the  proposition  to  issu'^  8W,000  court- 
house bonds  was  det'eat^d.  It  is  stated  that  petitions  are 
being  circulated  calling  for  another  electio^. 

Worcester,  Mass. — Loan  Negotiated — This  city  recently 
negotiated  a  $300,i)00  it  street  anl  bridgi  loan  with  Win^low 
&  Allen,  of  Worcester,  at  106-25  ami  accrued  interest.  Prin- 
cipal will  matuie  April  1,  1807.  No  circulars  were  issu-d 
calling  for  proposals  for  this  loan.  It  has  been  reported 
that  the  city  had  also  sold  an  issae  of  $150,000  water  bonds  to 
the  same  firm.  The  City  Treasurer,  Wm.  S.  Barton,  writes 
OS  in  reply  to  our  in<{airiua.  that  he  lias  received  no  instruc- 
tions regarding  their  uegiliation. 


Yonn?stown,  Ohio.— fiond  OJeriri;/. —Proposals  will  be 
received  until  2  p.  M.,  September  5,  1898,  at  the  office  of  the 
City  Clerk,  F.  C.  Brown,  for  $950  5%  Park  Place  sewer  bonds 
Interest  will  be  payable  samiaiinually  at  the  office  of  the 
City  Treasurer,  and  the  principal  will  mature  fiOO  October  1 
190),  and  8250  yearly  on  October  1,  from  1901  to  1903,  indue 
sive.  Pnrohasers  must  be  prepared  to  take  the  bonds  noe 
later  than  September  10.  189S,  The  bids  must  be  for  each 
block  of  bonds  separately.  Bonds  are  advertised  in  accord- 
ance with  the  ordinin  -es  passed  in  Comcll  authorizing  the 
sale  and  issue  of  s  iid  bonds. 

Proposals  will  also  be  received  until  2  p.  m.,  September  19 
1898,  B>'  F.  C.  Brown,  City  Clerk,  for  the  following  5^  bonds: 

$JO,lJOO  for  Bavlni  of  Scott  Street.    Prinrtnal  will  mature  $8  000  vearlv   on 

October  1,  from  IMOO  to  1009.  Inclusive.  >-«'."""  yearly   on 

1,500  for  gra'lini  and  iraprovin^  Seneca  Street.    Principal  will  mature  «.S00 

yearlv  oa  October  1,  from  1900  to  l"01.  Inclusive  ■•""■o  »ow 

400  for  construction  of  a   sewer  on  Huaue  Street.    Principal  will  matara 

»100  yearly  on  October  1,  from  WO  J  to  iDJ.i,  Inclusive. 

Interest  on  all  of  the  above  bonds  will  be  payable  semi- 
annually at  the  ofiSce  of  the  Oity  Treasurer.  Securities  will 
be  dated  September  24,  1898.  The  bids  must  be  for  each 
block  of  bonds  separately.  The  city  reserves  the  right  to 
issue  a  le3<»  amount  of  bon  Is  if  the  above  amounts  be  not 
needed.  Bonds  are  advertised  in  accordance  with  the  ordi- 
nance passed  in  Council  authorizing  the  sale  and  issue  of  said 
bonds. 

Bond  Calls  and  Redemptions. 

Claekamas  County  (P.  0.  Oregon  City),  Ore.— H'arranf 
CoV.-i&ioh  Shade,  County  Treasurer,  has  called  for  pay- 
ment all  warrants  endorsed  prior  to  August  10,  1895. 

Fort  Morgan,  Col.— Bonds  Redeemed.— Oa  August  18 
1898,  the  Board  of  Trustees  redeemed  §8,000  bends  issued  bv 
this  t>wn  in  1889.  •' 

White  County,  111.— .^ond  Ca».— The  County  Clerk  has 
given  notice  that  the  following  bonds  are  called  for  payment 
October  1,  1898,  at  the  American  Exchange  National  Bank, 
New  York  City. 

»5(>.0O0  re'undlnif  bonijj  dated  July  1    1885    |»«ued  originally  In  aid  of  the 

SprlngSald  A  Ullnols  Southeistern  Railroad. 
XO\00'JreI«nainB  bonds  dated  July  1,  W<5,  Issued  orlKlnaliy  in  aid  of  the  Kr- 

i»nston  &  Southeastern  Kallroad.  ■,•<     _^ 

85,000  bDU'ls  issued  In  aid  of  the  Cairo  &  Vinconnes  Railroail,  dsted  Sept.  10, 

187*.i.  and  Dec.  i.  loTJ. 


INVESTMENTS. 


#C504>.«iOO 

CityofCincinnati 

3' ,.'  20-40  Year  Waterworks  Bonds 


iVice  and  fuUpar ticul-irs on  appticalion. 


rOR  8ALB  BT 


Rudolph   Kleybolte   &  Co., 

BANKERS. 
33  Naaaan  siireel.  Kcw  Y«rk. 


PUBLIC  SECURITIES 

BCITABLB    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATIO^ 

Farson,     Leach    &    Co. 


C'ni('A«i<i. 

IVO  Ovarkarv  Kt. 


NEW  YUBK 
33  Naswa  St. 


EDWARD  C.  JONES  CO. 

[lEALKHS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Mrraease.  N.  Y.,  Kaptd  Traiiatt  R'war  Bm. 

NRW  YORK.        -        1  .\A«(<AU  STREET. 
PHILAUKLI'IIIA  -  481   CHK8T.NUT  ST. 


MUNICIPAL    BONDS. 
£.  C.  Stanwood  &.  Co. 


BANKEKH, 


121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 


W.  Hampton  Wade, 

A  TTO  aNE  Y-AT-L,A  W, 

SAYANKAD,    GEOROIA. 

Mine  yeart  practice  In  Alabama. 
8Lz  years  In  Georgia. 

0«r»arailon  Law  a  Specially. 


Francis    Ralston   Welsh 
INVESTMENTS. 

Municipal,   Railroad   and   othe- 
BONDS. 

IS8  CHB8TN0T  STUKKT    PHILADICLPUIA. 


F.  R.FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

BtTMt  Railway  Bonds,  and  other  hlsh-grade  ID- 

yestmenta. 

BOBTON,  MASS..  Olereiaoil.  OhU, 

TVxetaanve  Place.  311'31.1  Maperlar  He 

nnhU  AiU'n:  "KBNyKTH." 


VIUNICIPAL     BONDS. 

Secarities  Netting  from  Sii  to  &i 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Clrcnlar. 

DUKE  M.  FARSON,  Banker, 

Uanlclpal  Bonds.  tN4  Denrborn  MIreel 

CHICAGO. 


INVESTMENTS. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS^ 

71  BROADWAY,  NEW  YORK. 


trowbridge, 

MacDonald 

&.  NiVER  Co. 

MUNICIPAL   BONDS, 

(8t  Nat.  Bank  BIdtr.     •    •    ClIICAeO 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  Bulldlnc^ 
CHICAGO. 


GOOD      INVESTMENTS 

NETTING  3  TO  S  PER  CENT. 

Waahlnglou  Warranto,    Bonds  and  Secuil 
tlea  of  all  klniis  BoUElit  and  sjold. 

CALVIN    PHILiPS, 

807-8-9    CALIFORNIA    BUILDINa, 
TACOMA.       -       WASHINGTON. 


CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  States, 

yielding  4  to  5-)4:i. 

ROSENBERGER  &  LIVERMORE, 

Forty  Wall  Street,  New  York. 


William  E.  Nichols, 

13  WALL  STREET.      -     NEW  TORH 

MUNICIPAL  WARRANTS. 

BBND    FOB    LISTS' 


M*A 
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Insttvnnct. 


OFFICE  OF  THB 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


Nrw  York,  January  21,  189S. 
The  TrasteM,  In  conformity  with  the  Obartai 

•t  the  Oompany,  submit  the  following  stat<> 

Bont  of  Ita  affulr*  on  the  3lBt  of  Deoembei. 

1897: 

Preminmi  on  Marine  Risks  from 
1st  Janoary,  1897,  to  Slat  De- 
cember, 1897 «2,844,03e61 

Premiums  on  Policies  not 
marked  off  Ist  January,  1897.     1.047,955  St 

l^tal  Marine  Preuilums 93,891,993  9* 

PMmliuns  marked  off  from  1st 

Janoary,  1897,  to  31st  Deoem- 

lMr,1897 »2,653,e5»0» 

laoweapaiddaring 

thesame  period.91,4as,6S0  20 
Betums   of 

Premiums 

*  Ezp«n<s.«684,9S9  S9 

The  Company  has  the  follow- 
ing Assets,  Tiz.: 
ITnlted  States  and  City  of  Hew 

York  Btook :  Oity  Banks  and 

other  Stocks $7,330,89800 

IiOMia  aeoored  by  Stocks  and 

oOierwiae 1,157,00000 

Beal  Estate  and  Claims  due  the 

Oompany,  entlmated  at. 1,121,500  00 

Premium  Notes  and  Bills   Be- 

ceirable 1,026,605  97 

OMhln  Bank 286,42411 

.Amount $10,922.42.'>Oi 


Stz  per  cent  Interest  on  the  outstanding  oe» 
tmoates  of  profits  will  bo  paid  to  the  bolder 
thereof,  or  their  legal  ri.'presentaUre8,  on  anl 
after  ^esday,  the  first  of  February,  next. 
The  diminished  income  yielded  on  lavestmeuts 
in  recent  years  uiny  In  the  future  render  neoes- 
•ary  a  reduced  rnte  of  Interest  on  certiflcates. 

The  outstanding  certlSoates  of  the  Issue  of 
1892  will  bo  redcomra  and  paid  to  tUe  bolders 
thereof,  or  their  legal  rcprcseutatlvcs,  on  and 
after  Tuesday,  tbe  tirst  of  February  next,  from 
which  duto  all  Interest  thorcou  will  ecaso.  The 
certiflcates  to  be  produced  at  the  time  of  pay- 
ment, and  oanccled. 

A  dividend  of  Forly  per  cent  is  declared  on 
the  net  earno<I  prouilums  of  the  Company  for 
the  year  ending  3 1  nt  December,  1 807,  f  or  wbicb 
certiflcates  will  bo  Issued  on  and  after  Tues- 
day, tbe  third  of  May,  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretory. 


^itutucial. 


TRUSTEES: 


OottaT  Amsiuek, 
Joseph  Agostlnl, 
Temon  II.  Brown. 
WaldroD  P.  Brown. 
Wnilam  B.  BoDltoo, 
Francis  M.  Baoon. 
<}harles  P.  Bnrdett, 
George  CoppoU. 
Joseph  H.  Chapman, 
James  O.  De  Forest. 
VUllam  Pogroot. 
WUliam  E.  Dodge. 
Ererett  Fracar, 
Edward  Floyd-Jones. 
Horace  Gray, 
Anson  W.  Hard. 
Clifford  A.  Hand, 

William 


Henry  E.  Hawley, 
John  D.  Hewlett, 
Charles  D.  Lcverich. 
LeaudLT  N.  Lovell. 
James  Low, 
vr.U.n.  Moore. 
Charles  H.  Marshall, 
Ocorgo  B.  Macy, 
Fredrrlo  A.  Parsons, 
Qeorgo  W.  Quinlard, 
John  L.  Rlkcr, 
A.  A.  Raven, 
ir.  Denton  Smith. 
Lawrence  Turnure, 
Paul  L.  Tlicliourt, 
Chrlstlau  do  Thomson. 
Uustav  n.  Schwab, 
H.  Webb. 


A.  A.  BAVEX.  Prttldtnt. 
F.  A.  I'AKSO.V.-*.  Yietfrrt't. 
CORSELli;.S  ELDEUT.Jd  Yte^Vrtfi. 
THEO.  P.  JOHSSOJf.Jfl  Vtc*-Pr»fL 


1860.  1808. 

The   United  States  Life 
Insurance  Co. 

IS  THE  CITY  OF  XKW  YORK. 

All  follc-lrn  now  U«Mr<  brihia  CenpaDi 
e«nlali>  fbr  rallawlns  rlaaar*! 

"Aflrr  •iir  vrnr  Irani  the  dair  of  Unae,  lh> 
llnbllliT  of  thr  <'ointiiinr  aBdrr  tbta  policy 
•bnll  nol  bf  dlaputt-fl.'* 

**ThU  po'lrT  coiiiiiliiM  no  reairlcilen  whai- 
evrr  upon  ihc  lu.urt-d.  In  rmppci  eliber  al 
Irnvrl,  I  r«ld»-nrr  or  oorupnclon.'' 

All  llrnlh  CluIlM*  pnlil  WITHOI'T  DII4- 
Ctll'NT  aa  oaoa  ao  aaiinrnciorir  proalo  have 
been  received. 

Aclitt  and  Suctettful  Agcnit,  ititMng  to  repr»- 

feitf  Ihit  Company,  may  eommunfcote    in'fA 

RICH  A  RD  E.  OOOBRA  y,jd  ViwFraideul, 

<U  Iht  Ut/nu  Offlte,  K>i  Brvadtcay,  Iftw  Xork. 

ornonu: 

GKOnnK  II.  Bl  KFURO Prealdeat 

OKO.  O.  WILLIAMS Tloe-Pnwldeni 

C.  P.  rilAl.KK;!! .M  Vloe^Pre.ident 

BICIIAKI>  K.  cotHRAN .ad  Vice-PrenWcnt 

A.  WHRKLWUlUIir , Sxnurj 

J  I>.KBNWAr  Assistant Becreurj 

WILLIAM  T.  8TA.NDBN Artuarr 

ARTHUR  C.  PKBaY Cutaler 

JOUMP.MUNN Medical  OlrwHor 

ptiTAKOB  cowirrm : 

OKO.  O.  WILLIAMS Prea-Ctaem.  Nat.  Bank 

JOHN  J.TfCKKK IluiMer 

K.  II.  I'KHKINg.JK...I«rc>.  Imi>.4Tr«i)er»'N«l.  Ilk. 
JAMBA  B.  PLUM Leslbel 


BANKINO  HOUSE  OF 

HAICHT  &  FREESE, 

6S  BBOADWAT.  NBW  YORK. 

Boaton.  86  8Ute  St.;   PtalUdelphla.  iOt  WalootBt, 

Kzecnte  orders  In  Stocks,  Bonds.  Orkln.  CottoD 
and  ProTislonaon  the  New  York.  Philadelphia.  Boa- 
ton  and  Cbl'  aco  Qrain  and  Stock  Rxchaocea  for  lu- 
f  estmeat  or  to  l>e  carried  on  D*arglo  of  S  lo  5  per 
cent  at  moderate  rates  of  Interest  and  I-IS  commii 
slon.  Interest  allowed  on  marKlos  and  deposits  snb- 
lect  to  check  at  stitht. 

DETERMINING  THE  FINANCIAL,  HE. 
9PUN»tlBILITY  OP  THE  KIKin  WITH 
WHICH  YOU  DEAL,  18  AH  IMPOKTANT 
A8  SELECTING  THE  RIGHT  HTOCKS. 

Private  wtreK  to  Boston.  Philadelphia  and  Chlcaco 
Brunch  OlUce,  113'J  Broadway,  New  Y'nrk. 


SOUTHERN    INTESTIHENTS. 

ExchangeBankinfi:  &  Trust  Co. 

CHARLESTON,  S.   C. 

Cable  Address,  Code  Cseo, 

EZBATrO.  CUAKl.ISTON."  "  K.   B.  ("." 

CAPITAL  PAID  UP,     .   «  •    SIOU.UOO  00 
Depoaltn  Hubject  to  Cbeeh    -       300.000  00 

Offers  its  lervices  to  investors  for  the  por- 
ehaiing  of  loand,  dividend-paying  HTinidpal, 
Industrial  and  other  good  Bonds  and  Stocks. 

Alto  Farming  and  Timber  Lands,  Mill 
Sites    Water  Powers,  Hotel  Sites,  Resi- 
dences, Building  Lots,  etc.,  in  the  S.iuihero 
stales.    Curreopondenco  Invited. 
8BO.  B.  BDWAUDS.  W.  K.  MrllOWKLL. 

Presideni  Casi  ler. 

R.  ■.  MrfKKNPUS.  sxoreiarvaiid  Treasnrar 


Wisconsin    Trust     Co. 

MILWAUKEE,    WIS. 

Capita .         -        -        .        $S60,000  00 
Transacts  a  General  Trust  Business. 

Inreatment  SeearlUca  For  Male. 

Robert  R.  Lockett, 

AUSTIN,  TEXAS, 

ATTOR  !S  E  V-AT-L  A  W. 

Dooa  a  asneral  praclire  In  all  tae  higher  oonrts  ot 
Texaa.  and  before  the  different  deparunents  of  Iha 
Slate  Ooreniment.  Bond,  Insurance  and  Cnrpor- 
aUoo  lltlaation.  Charters  and  oorpontte  permits 
tnired.  Countr  and  municipal  boada  examined, 
revnlar  bond  lisues  adjusted.  Law  oorrespondents 
In  erer;  citr  and  town  In  Texas.  TrlTlal  business 
not  solicited. 

Theodore  Leonard, 

ATTOBNEV-AT-LAW, 

Invostments  and  Corporations. 

lUtsrenoe,  Ptrst  National  llsnk. 

<X>L.U])IBU8,    OHIO. 

Wli,elar   Bide. 


Ftuaitctat 


Ihe  Audit  Company 

OF  NEW  YORK, 

Equitable  Itniiaiui^,  Vivi  liro^dway. 

Bxtraet  from  By  Laws  of  the  Audit  Compaa7 
of  Hew  Tork. 


Aettnx  Presldeni,_ 
AUGUST  BKLMONT. 


Vlce-l*re8idenl, 
WILLIAM  A.  NASH. 
Manarer.  Chief  Cnnsnltlnr  Auditor 

TBOMAS  L.  URKKNR.         8  IKPHISN  LITTLE. 
Consuitlna  Bnirineara, 
W.  B.  PABSONH.  r.  8.  PEARSON. 

Chief  of  Corps  of  Rnii'rs.     SeerMarr  and  Treasurer. 
UBNRY  B.  SEAMAN.        KDWAllO  T.  PERlNK. 
DIREOTOB8 : 
Aoffust  Belmont,  A.  J.  Oassatt, 

Prederio  P.  Oloott,         Harcellas  Hartter. 
James  Stillman,  Charles  R.  Flint, 

William  A.  Hash,  Qeorge  Coppell. 

Joseph  &  Auerbaoh,      O.  B.  M.  Harrey, 
Qeonie  O.  Haven,         John  I.  Waterbnry,' 
Qeorge  W.  Young. 
ADTISOBY  COMMITTBB 
ot  Stoekbolders : 
W.  Bayard  Cutting,       T.  Jefferson  CooUage,Jr 
Walter  O.  Oakman,        Charles  8.  Falrohlld. 
A.  D.  JniUlaRl,  OustaT  E.  Kissel, 

Henry  W.  Poor,  Isaac  N.  SeUgman, 

Lonis  Fitzgerald,  Robert  Haolay. 

The  Audit  Company  examines  and  reports 
upon  the  aoooimts  and  financial  condition  of 
oorporatlons,  oopartnershli)8  and  IndiTlduals, 
sod  examines  and  reports  upon  tbe  pbysioal 
sondition  of  railroad,  manufacturing  and 
>Uier  properties. 

Its  serrioes  are  of  value  to  Investore,  flnan- 
>ial  Institutions,  borrowers  of  money,  directors 
>f  corporations,  merchants,  Anna  and  pur- 
^haaers  of  propertlea. 


rhe    Investment    Company 
of  Philadelphia, 

:tlO  Chestnut  St.,  Phlladelpliia. 

Pald-Dp  Capital.       •      -       SSOCOOO 

This  Companr  nnderUkes  the  neROtlatlon  and 
issue  of  loans  and  capital  of  Companies  on  tbe  New 
Tork  or  Philadelphia  Market  and  will  make  ad- 
raoces  upon  approTed  Corporate.  Personal  or  Real 
itatate    ecurttr. 

Coder  Its  charter  rtshta  It  will  aot  aa  Trustee, 
Airent  or  Uanaiier  for  the  control  of  corporations 
ir  for  the  constrnctlon  of  public  nr  orlTate  works 

Fred.   H    Smith, 

:«o.  •  BROAD  STREET    NEW  TORK. 

STOCKS  AND  BONDS. 

tASeiH  A000VKT8   80LI01TMD, 

INTKKK8T  ALIX)WitD  ON   BALANCBS. 
Market    Letter  on    Applleallon.     Orrsspondsus 

InTlted.   IsUbllsbed  18«S 

K>\  alaases  of  DnUsted    Beeorltlaa  and   TraaOOB 

(ttoeks  Bnnsht  and  Sold. 

baj%ki:;k», 

18     ITALL    HTKEBT,     NEW    ¥ORK 

Kstabllshed  1800. 

MSMBGHS  or  NBW   YOHK  STOCK  ■XCHAMOB 
Allow  Interest  on  deposits  snbloet  to  sl«ht  obeek 
Bn;  and  sell  on  commission  stocks  and  bonds  eltaat 
(or  eash  or  on  maifrln.  and  deal  In 

iBTWtaieBt  SMIlrttlM. 
B.J.  Monat.  Cdas.  D.  Marvin.  W.  M.Kiddek 


SECURE  BANK  VAULTS 


^ 


GENUINE 
IfELDED  CHROME  STEEL  AND  IBON. 

Bound  and  Flat  Bars  and  f 'iilr  I'lates  and  Ancles 

roH  SAKKS.  VAITI.T8.  *c. 

Cannot  be  .■'awed.  Cm.  or  nrlllod,  and  positively 

RiirKlar  I*roor, 

CHROME  8TEEL  WORKS, 

Kent  Ave.,  Keap  &  Hooper  t<ts. 

SoleManferslntbeU.S.      BROOKLYN,  N.  T 


mmt 
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OLSARINQ  HOUSE  RETURNS. 
For  the  month  of  Angast  the  clearings  mike  a  more  satis- 
factory exhibit  than  for  Jaly.  E-ghteen  of  the  bities 
included  in  oar  statemsnt  record  losses  from  the  correa- 
pjQding  month  of  1897,  bat  in  the  aggregate  for  the  whole 
country  the  excess  reaches  15  6  per  cent.  Oatside  of  New 
York  the  increase  is  9  4  p.  c. 


ilUQoat, 


£  gkt  Jtfbnthf. 


18*8. 


18*7. 


Naw  Tort 3.(ii.i«si)7<  i.ssd.'-ea.seo 

PktUdalpbU..     21)8.67071(1    tMMT.V>\ 

80.3  8.»»i       ■" 

««,7  8.30e 
17.tSl.8H6' 

7.«7t.»M 

7,>aS,t67 

i.ll8.8>l 

«.Si«,M4 

S.1^.8M 

l.SS6,100 


PltUbUg.., 
Biiltlaior*... 

Buffalo 

WMblogton.. 
Rooliaater . 
arrsoose... 
Beranton  . . 
Wllmlnxton . . 

BlnKhamton. ^ 

Total  Mldal»{8,8M,«»l,llS«  S.S7(J,»7lf,818 


•'7.01)1.402 
71,«SI,ijOC 
17..157,75» 
«.»<ll,716 
5,ve4,Ra6 
3.7r«,«»l 
S.38S.S01 
3.920.-4II 
1,480.700 


Bolton 

ProTidMia*.... 

Hart/urd 

H«w  HaTm. . . 
8pnn(fl«ld . . 
woroMtw... 
Portlaad..... 
rail  BlTtr... 

Lowsil 

M*w  Badford. 
VotalM.l 


galoago , 
Inelnnatl.     ^ 
Oatrolu  .. 
OlaTaland . 
MUwankaa 
OolambV'   ... 
tmUanaiaolK.. 

Paorla , 

Toledo , 

Brand  Bapld*. 

Darton 

I<«xlDatoo.,., 
ILalamatoo.... 

Akron. 

Bar  CUT 

Bockford 

Bprtnsflald.... 
Canton 


TotJM.Wa«t. 

■an  ftaaaiMO. 
Salt  Laka  CltT 

Portland 

horn  Angalaa 

Taaoma 

Baattla 

Bpokaua 

rar«o 

Blouralli.. 
Total  Paeiaa 

Kaoiaa  Oltj... 
Minnaapnlla... 

Qoiaha 

Be  Paul 

DaaT«r 

DaTanport.... 
81.  Joaapb  ... 
Daa  Molaaa.  . 
Btoni  CItT  ... 

Lloooln 

Wlohlta 

Tooaka. ....... 

Framonl 

Bamina* 

rot.ot])'rW. 

St.  Loan 
'aw  Orlaaai.. 

LoaiiTllla 

QalTaaton 

Hoaaton 

Barannab..... 
Rlahmond  .... 

Mampnif. 

Atlanta  

Naabniia 

Norrolk 

Port  Worth... 

Anjtnata 

Biraunabaa. 
KnoxTllla  ... 
LItUaBoak.. 
•  Jaakaonvltla. 
ehattanooffa.- 
Jfaoon 

VotalBoath 

ffotalall.... 

OaUtda  N.  T 


«3«.a20.l«4 
14.8  >&.00i> 
8.('2S.I07 
4,S<JS,1M 
».1B7.V6J 
«,2«0.IU1 
•.062.210 

<,eao.63i 

«,"«.»07 

1.917.S56 

4»6,S3«.087| 

41«,Si4.(07 
4V.(I7«,»60 
8S.t7».»S 
89.10W,«4I 
I».7Se.ll61 

iMot.aou 

11.774,501 
«,44l.<«» 
7.«»7.t67 
l.»»0.770 
S.2 19.424 
2,664,8  S 
1  8>I.!144 
1.U7.100 
7IIU.4II0 
748.264 

»<*,oa8 

8U2.fc01 


P.Cl.\ 


1898. 


f  19-8  3'1.3J8,S()2  613 
fI4l  2.391.n42.81S 
647.88i,P8« 
6UU.991.2'8 
118.132.176 
68.718.038 
6II,420.49< 

a*,tw.ia. 

80.612.270 
26.3^.630 
12.048.80a 


rlK 
-86 
-0-D 
4-7-» 
■HO-1 

+4-* 

-rs 

—5-8 


S81.788.789 
19,291JOU 
8.50O.S00 
6,NC8.&.e 
4.940.560 
6.8  •6.74>' 
6,8<0.413 
3,346.8  .'4 
S,446,87t 
1.874.677 


•10,«18,«0t 

84.874.120 

7.18W.I91 
«,92«.404 
6.3'».401 
8.1»4.8;2 
6.ii«8.a.'if 
3.10J.IJ34 
842. 1 '•2 
»8fl.7>(« 


0«,Wt.060 
47,80],8aB 

s»,«07.r"' 

26,780,113 
IS.844,42'1 
l>.04a,908 
3.28i.»4'4 
12,166JI87j 
4.14t.S<l« 
ll,l«S,>l8t 
1,411.10> 

i.7«a(«7' 

1.484,022 
3«,-40 


4S<437.«S1 

190,  •00,188 

4«,281.4o0 

39,400,276 

28,3*8,402 

19.828.002 

l4,lS3,40u 

0,808,331 

8,0)0.887 

10,210  8)8 

3.240,607 

2.4ai.a8< 

l,4ae.8.M 

1.100,816 

966.10V 

707 .647 

783,661 

788,481 

87S.8<0 


606,890,344 

80.803.a«* 
6.802,86  < 
«.S2e.0*2 
4i8l0.78u 
9.28;.708 
8.842.963 
a.7«l.*S<) 
804.711 
234.184 


•-184 

+8TS 

'8-8 

+»8'8 

+8t 

+S-S 

— 2r6 

f-U-S 

il46 


8030J,62],68j 

3.483.;37,0«6 
l80J6<,aou 
83,1103,474 
62,981.718 
4'4,82'1.49< 
61,3M.00(j 
4J,68a,08J 
36,06  V880 
t«,«88.781 
iMUI.OrtS 


-l-lr*    8,»84,711,d»< 


P.Ct. 


1897. 

19.92  i.3S5.«84 
2.018,  30.341 
6SS.6l4.«75  +i'li 
603,7W.3>4l  Hil-I 


+3;-4 
(-1H-5 


130..'>1 1. 
81,417.618 
61. 667.70 
32.au.  fSe 
27.S'.4,773 
1IS.2I2.5B1) 
I1.0I4,»0J 


+6-S 
+3-6 
-H3-3 
tl9-a 
+10-7 

+92 


23.3 16,4 16.  lAI  +iM-t 

3,237.31 9.3S4 
I78.»74.li00 
82.0o4.H71 
61.738  lUI 
44.404.778 
47.37X431 
4S.4il.161 
27  408.316 
SO.976.094 
16  596.4  H 


+6-6 

.r7-3 
+  I2»( 

tSj-O 

+1* 
-f6-« 

+»8 

7-4 

—28-6 

♦•iri) 

+28-8 
+81-« 

t-48-S 

— ri 

+30 
+  18-8 


8,766,8  M.1M 


06,4j1.«m 

i4.t«2,;8l 
II0,4<I0.680 
t0JSt.6e!< 
14.8M.940 
0345.430 
2.660.«01 
6.3«9.t3 
2,8«<l.0 .2 
2.I16,>J12 
I.II63.43U 
1.819,968 
2.401,493 
401.164 
484.8i0 


+78 

-7-8 

+13-4 

+61 

tll-4 

+38-8 
+68-» 
rl4-9 
+178- 
+68-4 


169,904.716.    138.070,710 


Montraal 

Toronto 

aallfax 

Wlnntpas  ... 
'tanilton-.  . 

■t.  Jobn 

Tot.  '"•nad« 


106.975.680 
28.0X0.921 
28.6)2,181 
12.3I9.7U0; 
8.6«2,t46. 
7  OS  l,6«a 
12,478.020! 
6.124.291 
4.267.0M 
4.362.0011 
R.40".U0U 
3.9II9.897 
1.948,  m 
1,696.28' 
2,134.237 
1,I9H.«H1 
871.866 
M'8  00'J 
1.617.000 


+0T) 

+J-6 

— rs 
f*S-4 

+6-9 

i-tvt 

+120 
+4411 
•K4-8 
+3- 
+67 
+211 
-11 

—y 


3.627,144  041 

430.994.260 

348,920,012 

261.328,491 

17a,86S,'M8 

I36,460.SOO 

89.(12,8^6 

Se,067,7S.< 

6S.66a,N80 

Sl.««l,606 

2J.676.19 

1«.807,978 

10,448,948 

l«,2Wt,200 

7.2  »,  706 

7,460,182 

tM»M» 

«,0-<96W 


+«-3 
-2-.1 
+  1-3 
+8-3 
+9-8 
+*-6 
+9-6 
-6-0 
+10-9 
»9  1 


+6S 


The  week's  total  for  all  cities  saows  a  gain  of  15  3  per  cent 
over  1897.    The  increase  07er  1898  is  63-7  par  cent  and  the  ex  - 
oess  over  1895  is  3->-2  par  cent.  Outside  ol  New  York  the  gain 
compared  with  1897  is  7  3  p3r  cent,  the  gain  over  1890  la 
37-2  per  cent,  and  the  increase  orer  1 J95  reaches  18-8  p.  c 


(;i«arinfi«— 


Raw  York. 
Philadelphia, 
PltuburR.. 
Baltimore. 

Bnffalo 

Waihlngton. 
Hoobaatar.... 

Srraoaaa 

goranton..... 
Wllmlnirton.. 
BtnKhamtoQ 
Total  Middle 

Boston 

ProTldanee. 

Hartford 

New  UaTeo. 

BprlDirfield 

Woroeater 

Portland 

rail  Blrar 

Lowell 

New  Bedford. 

Total  N«w  ■■>■,. 


6.073,7(10,011 

611,887,877 
62,977,924 
69.666.167 
48.800,70  > 
2».<li.8n 
41.403.600 
27,311,039 
7,466,031 
8.<M-A0«U 


M».apA.i<2U 


*,69».»ia.8  0 


108,909.711 

24.063.470 

2..877.1»9 

0.X68.860 

0.OI«,O04 

6,886.684 

8,663,034 

4,9-2.«88 

4,311,904 

4.09  ,.828 

8.300.238 

2,662,018 

1,961.4U7 

1,473,629 

1.886,030 

878,974 

703.7'<7 

1,21198 

3,236,000 


22*,I7B.1I>2 


4.838,346,88  / 


2,0aO,M7,O78'  1  ,U01 ,488,0*0 


8t.80SJ«l 
82,300.901  < 
6.6AI,vn 
6,180  6<>0 
2.606.888 
8.001.IWI7| 

101.14  t.aao 


49,*40,4«0 
29,841.0" 
6.664.4U 
8,2»«,IS74 

r ,4  42.2')' 
.874.664 
9<l.0ftl,IK/ 


+ia-« 

-1-8 
—0-3 
+3-4 
+»7y* 

— vo 

+6  6 

+43-8 

+<•■' 

-3-4 

+63 

4-33 

+6S-i 

-0-3 

+8-3 

+  11-4 

+88-7 

+24-1 

+  17-1 

-12-1 


+r4 


+166 


'106,728.7b-. 

330.201.883 

861.783.801 

106,007  JBI 

128,806.167 

W8,76I,»I6 

84,281.801 

M.48e.6<0 

40.842,9  ft 

86,4«.28' 

11.818,084 

1I^S3;.41U 

18,064.298 

8.7.J7.943' 

3.8d->.8ll7{ 


8,778.024.7'il  +272 

407,10l,a6<)|    +39 

103,266  249  f  19  1 

202,626.771  ♦■211 

Ul.lS^.i'&g  «-:4'0 

110,849.450+130 

7«,8ia,6-8  +*V3 

48,060,8.1  4-12- i 

B1,0J9,094.+Ja.'i 

84,881.002  +26'! 

.    80.4  74.786 

10.668,880 

8J)70.t26 

8.721,3  <3 

8,S<7.8.M 

6,428.1118 


1-^4 -II 
4-30  8 
+18  9 
+  18  1 
rll-i 
lil-O 


6,808.032 U-l 


4,128,00  i,ISi|+23i 

4&;,628,A33|+U  6 
46.812,3:'^  +18-9 
87.486,1471  <-(V-| 
»8,^4i.n18  +2rt-i 

14,96^068  4-96'S 
117J0.6ta  +1H- 
19,764,0 Jfc   38-3 

3.9.o,»-nH-g9-- 

1,716,8671+112 


886.970.7  <l|+2o'l 

841,187.10)    +80 

210,l»7,82l!+-21-5 

147,871,7i71+33-l 

rD6,083.«10  rlO-4 

82,481.186  +H-8 

19  83  .850  +26-6 

41,88  .117  +10j- 

31.95  l.»1i  +28-J 

Il4,<t0,ra<i  +3i)l 

1  •,2<1.43   1+108 

13,8 -L-io  +12  7 

18,993.62')  +i9  1 

2,«".'>.:7<1    r51  7 

2,9'l-6-"'l4l''''' 


1,276,28V,Oj2;   1,04Z,6io,«.»| +;44d 


O*0,S70,8<0 
280.070,<<13 
810,710.078 
9».SilO.U60 
82.1119.628 
70,238.438 


+9-4 

+4-i 
+  93 
-0  06 
-1  0 

+  87 
+8-4 


*5« 


88.447.80] 
7J.U2.J66 
44,-44<l.8ll3 
SS  46.700, 
3i,438.»70, 
28  044.474 
32,279.011 
16.067,668 
17.4l»3.8'.8 
II.7U.3971 
738l,i23 
11.800.246,  9,443,44  4 

17.818.01 10|        17,214/100 

iJP'VfiH.'vA  i>i8^88  '.1-40  +10-2 

43.822.»a    4l'2'»4T7t'1,5  o.u'>n<'+26  4 


8)8.771.213     +7-W 

240.093,88  I|+I2-| 

2'.l9,904.249,   +U'V 

76,368.03')  +26-4 

7».41S.«3i    +H-8 

67,it66,U8<    +4-.1 

74.680,634+18-0 

64.619.111,  +28  1 

43.041,61.     +28 

S6,S74...a;l  J.S-1 

29,»08,843,  +78 

21.814  812+32-7 

3<.4I4,881      -O'd 

12,77»  0161+18-0 

16,0  l,OoaU-ldl 

8.671.246  +22  5 

7.480,1 


1 7,824. 792.94i> 

47-<,214,088 
284,762,418 
40.rt5',41l; 
62,640.812 
28.87  •.  10- 
19.914.7or, 


897,4-0  4MI 


14,>e>,7<AI,2j6 

371.056.713 
2.11.065,4  8 
41.-MH.U67 
8'.77S.4»!1 
81.tl).4ii^ 
tO.'lWA.a^H 


7»7.UI9.  OH 


+18  S 

+  18 


+139 
+l-'-9 

+ai-3 

-2-i 
+84-4 

+  88 

-0-8 

+2-4 


861. 
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Fremont 
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Little  Book 
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Toronto , 

Halifax.  .:..., 

SVlnnlpaa..  -. 

flamllton...,, 

At. John 

Tota'  Panada    ■ 
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TWO  SI  rJ'/j:MEXTS  THIS  WEEK. 

Two  Supplements  accompany  the  present  number 
of  the  Chrokiclb,  both  forming  complete  publica- 
itons  in  therosches : 

(1)  The  Q0OTATION  Sdpplbmknt  of  48  pages, 
being  the  regular  monthly  number  of  that  invaluable 
publication. 

{%)  The  Bankebb'  akd  Tbust  Supplemext,  an 
entirely  new  work,  containing  80  pages,  and  devoted  to 
a  report  of  the  proceedings  of  the  Annual  Convention 
of  the  American  Bankers'  Association  held  at  Denver 
last  week. 


THE  FINANCIAL  SITUATION. 
The  Cur  of  Russia  calls  for  disarmament  and  peace. 
No  doubt  the  letter  containing  these  proposals  is  a 
wise,   earnest  and  convincing  document.      It  states 
truly  and  clearly  the  alternative  of  bankruptcy  con- 
fronting the  nations  to  which  a  rejection  of  its  sug- 
gestions will  in   time   bring   them  all.     And  yet   very 
few  believe  that  an  acquiescence  in  the  request  will  be 
the  result.     The  reasons  for  disbelief  are  that  ac- 
quiescence is  on  its  face  surrounded  by  such  grave 
difficulties  that  the  proposition  seems  almost  quixotic; 
furthermore  the  operation  of   disarmament   would   be 
likely  to  work  to  the  advantage  of  some  States  and  to 
the  disadvantage  of  others.     A  cycle  of  peace  to  Rus- 
sia would  just  now  appear  to  be  especially  opportune. 
With  its  boundaries  on  the  Pacific   well  rounded  out 
through  the  recent  acquisition  of  a  part  of  China,  and 
a  perfect  terminus  for   its  trans-Continental  railroad 
having  been  thereby  secured,  time  to  construct  that 
terminus  and  work  out  in  connection  with  it,  and  in 
connection  with  other  aimi,  some  pressing  interior 
problems  would  seem  to  be  what  was  most  of  all  need- 
ful for  that  country.     On  the  other  hand,  to  France, 
with  its  lost  provinces  to  jecover — the  absorbing  and 
paramount  purpose  of  the  whole   nation  for   so  many 
years — disarmament  would  be  almost  synonymous  with 
the  abandonment  of  that  purpose  and  confirming  Ger- 
many in  her  possession.    And  yet  what  a  glorious  vista 
the  mere  proposal  of  universal  peace  opens  ! 
i^  Notwithstanding  the  quarrelsome  nature  Congress 
has  had  the  reputation  of  showing  in  recent  years,  the 
introduction   of  this   country  into  the  councils    of 
European  nations  is  an  event  that  cannot  fail  to  make 
for  peace.     We^havefin  mind  the  silent  and  yet  pow- 
erful influence,  not  of  a  union,  but  of  an  always  possi- 
ble anion, ^between*  Qreat   Britain  and  the   United 
States  as  a  make-weight  for  the  settlement  of  any 
Continental     differences.        A      compact,     offensive 
I' or    defensive,    established    between    the    two  gov- 
ernments   is    a    very   unlikely   event;    either    party 
would  scarcely    desire    a    general    alliance    or    any 
•Uiance  except  when  an  emergency  arose.     Strong 
compacts  between  nations  are  not  in  any   degree   the 
product  of  gush.     The  fact  that   the  two  contracting 
parties   had   the    same   origin   would    have    little   if 
any    weight.      Self    interest    would     bo    the    first 
-motive;    common    aims    and   interests  another;  and 
oommon  language  a  kind  of  lubricator.     When,   if 
over,  we    become    a    party  to    European    questions, 
•U    these    influences    must    come  into    play.     They 
would  necessarily  drive  two  nations  together  that  are 
not  intent  on  war  or  revenge,   or  on  territorial  expan- 
sion, and  who  have  no  long-standing  quarrels  with 
-their  neighbors  to  adjust,  but  are  seeking  civil  liberty, 
>free  commerce  and  trade  development,  which  require 


above  all  conditions  peace  for  best  progress.  With 
two  nations  of  such  power  against  war,  would  not  the 
tendency  set  strongly  towards  the  maintenance  of 
peaceful  relations  everywhere? 

The  monthly  Treasury  figures  issued  this  week  for 
August  disclose  several  features  which  will  attract  at- 
tention. Interest  is  felt  in  them  chiefly  because  of 
the  evidence  they  afford  as  to  the  productiveness  of 
the  war  revenue  law,  August  being  the  second  month 
of  its  operation.  It  seems  that  the  total  receipts 
were  141,782,708,  against  $19,023,615  in  August 
1897.  No  one,  however,  should  be  misled  by  this 
comparison,  as  it  is  not  a  fair  one;  indeed  uo  con- 
clusion can  be  drawn  from  the  difference  shown,  for 
the  reason  that  a  year  ago  the  receipts  from  Customs 
and  from  internal  revenue  were  abnormally  small, 
being  so  because  it  was  the  first  month  under  the  1897 
tariff  law.  The  Customs  revenue  last  month  was 
considerably  better  than  in  July,  the  now  impost 
of  10  cents  on  tea  showing  its  influence,  the  total 
received  from  that  department  of  the  revenue  being 
•16,249,699,  against  *15,1G9,000  in  July  and  »13,- 
467,000  in  May.  As  to  the  internal  revenue 
receipts,  they  were  only  %24,01 5,935  in  August, 
or  about  one  million  dollars  less  than  in  July,  the 
previous  month.  Altogether  these  results  are  very 
promising.  They  probably  indicate  not  far  from  tl3,. 
000,000  as  the  net  product  in  August  under  the  war 
revenue  bill,  which  would  mean  about  156  millions  of 
revenue  for  a  full  twelve  months  added  to  the  pro- 
ductiveness of  the  old  law.  Another  feature  of  inter- 
est is  the  disclosure  in  the  debt  statement  that  only 
174,846,020  out  of  the  200  millions  sold  of  the  new  3  per 
cents  had  been  issued  on  the  Ist  of  September.  We 
notice  also  that  of  this  amount  of  new  3s  outstanding 
there  were  $14,035,760  at  the  same  date  held  by  the 
Government,  of  which  17,662,000  were  as  security  for 
Government  deposits  in  banks  and  $6,373,760  as  se- 
curity for  bank  note  circulation.  Dealers  in  United 
States  bonds  tell  us  that  a  large  amount  of  the  new  3s 
have  been  sold  over  the  counter,  to  savings  banks 
and  to  other  banks  and  institutions. 

The  hopeful  feeling  which  pervade^  business  circles 
is  well  illustrated  by  the  report  of  mercantile  failures 
for  the  month  of  August  compiled  by  Col.  W.  M. 
Grosvenor  for  Dun's  Review.  The  failures  are  found 
to  have  been  the  smallest  of  any  month  of  the  five 
years  during  which  these  excellent  monthly  records 
have  been. kept.  The  liabilities  of  the  defaulted  con- 
cerns aggregate  only  $6,078,656.  How  much  better 
this  is  than  the  average  will  appear  when  we  say 
the  total  in  August  last  year  was  $8,174,428,  that  in 
August  1896  when  the  silver  campaign  was  in  progress 
it  was  $28,008,637,  that  in  August  1896  the  amount  was 
$10,778,399  and  in  August  1894  $11,322,345.  What  is 
particularly  gratifying,  from  our  point  of  view,  is 
that  the  Improvement  also  extends  to  the  comparison 
as  to  the  number  of  failures — which  has  not  always 
been  the  case  in  the  past.  It  seems  only  748  con- 
cerns failed  in  August  1898,  against  921  in  August 
1897,  1,107  in  1896  and  1,025  in  1896.  Com- 
menting on  the  favorable  nature  of  the  re- 
turns. Colonel  Grosvenor  says  the  record  is  not  only 
a  most  cheering  one,  indicative  of  a  very  unusual 
state  of  health  and  commercial  soundness,  but  it 
reflects  conditions  which  do  not  seem  likely 
to  be  disturbed  by  adverse  influences  for  some 
time.  He  notes,  too,  that  it  is  interesting,  now  that 
the  war  has  ceased  and  we  have  had  nearly  a  full 
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mouth  without  that  hindrance  to  improvement,  to 
observe  how  distinctly  the  gain  in  business  increases, 
showing  that,  though  the  war  cannot  be  said  to 
have  caused  any  depression  while  it  continued,  it 
did  in  fact  operate  to  hinder  many  important  con- 
tracts and  purchases  and  so  retard  in  some  degree  the 
recovery  of  business. 

It  seems  as  if  the  effect  of  Leiter's  wheat  operations 
were  never  going  to  be  removed  as  an  influence  de- 
pressing wheat  valuci.  The  price  has  been  down  for 
some  time  to  67  cents  in  New  York  and  63  cents  in 
Chicago,  or  fully  thirty  cents  a  bushel  below  the  fig- 
ure prevailing  at  the  corresponding  date  last  year. 
Yet  developments  are  all  the  time  reported  which 
would  seem  to  confirm  the  views  of  those  who  hold  that 
our  farmers  should  have  no  difficulty  in  disposing  of  all 
the  wheat  they  may  have  to  spare — and  at  fair  prices  too'. 
On  one  day  of  this  week  there  were  three  items  of 
news  encouraging  to  better  prices  which  at  other 
times  would  have  exerted  a  perceptible  influence  on 
values,  but  which  now  pass  unnoticed.  In  the  first 
place  there  was  a  dispatch  from  Washington  reporting 
that  Minister  Angell  had  written  from  Constantinople 
saying  that  on  account  of  local  needs  the  exportation 
of  wheat  from  the  Province  of  Scutari  in  Albania  had 
been  forbidden.  Then  there  was  a  cablegram  from 
St.  Petersburg  in  the  daily  press  which  read:  "Owing 
to  the  failure  of  harvest  in  seven  districts,  even  the 
landed  gentry  are  asking  the  Government  for  relief. 
The  Uovemment  is  adopting  measures  for  assistance, 
but  the  distress  is  becoming  more  acute  every  day." 
Finally,  a  cablegram  from  Vienna  was  published  re- 
porting the  annual  estimate  of  the  world's  harvests  of 
wheat  by  the  Minister  of  Agriculture  of  Hungary. 
This  estimate  is  always  looked  forward  to  with 
much  interest  and  generally  accepted  as  fur- 
nishing a  useful  forecast  of  the  probabilities.  It  was 
a  significant  fact,  therefore,  that  the  Hungarian 
Minister  should  be  found  expressing  the  opinion  that 
there  would  probably  bo  a  xhortage  of  13,800,000  to 
15,100,000  metrical  centners.  The  details  in  the  cable- 
gram are  very  meagre,  and  some  of  the  figures  are  evi- 
dently mixed,  so  we  shall  not  attempt  to  go  into  that 
branch  of  the  subject.  The  important  fact  is  the 
estimate  of  a  shortage,  even  if  only  a  small  one,  for 
such  a  condition  would  necessitate  further  trench- 
ing on  stocks,  already  extraordinarily  low.  As 
said,  however,  all  these  events  have  had  no  influence 
on  wheat  values,  and  thus  the  farmer  is  obliged  to 
accept  a  price  which  is  far  below  what  he  should  be 
able  to  get  under  natural  and  normal  conditions. 

The  Pennsylvania  Railroad  report  of  earnings  for 
July  has  been  issued  this  week  and  makes  an  un- 
favorable comparison  with  last  year ;  but  there  is 
nothing  surprising  in  that.  Our  review  of  the  coun- 
try's railroad  gross  earnings  for  July  showed  that  a 
good  many  adverse  conditions  existed  during  that 
month.  There  was  in  the  first  place  a  great  contrac- 
tion in  the  grain  movement.  In  the  second  place 
July  1898  contained  five  Sundays  while  July  1897  had 
only  four,  giving  one  less  business  day  the  present 
year.  We  also  know  that  on  the  trunk  lines  the 
rate  situation  was  very  unsatisfactory.  As  far  as  the 
Pennsylvania  is  concerned,  possibly  too  the  competi- 
tion of  the  new  Pittsburg  Bessemer  &  Lake  Erie  has 
encroached  somewhat  on  the  mineral  traffic  of  the 
road.  On  the  lines  east  of  Pittsburg  and  Erie  the 
Pennsjivania  reports  ♦318,100  decrease  in  gross  and 
♦110,300  decrease  in  net,  while  on   the  lines   west  of 


Pittsburg  there  is  1193,700  increase  in  gross  with 
163,200  decrease  in  net.  Last  year  in  July  the 
Eastern  line*  showed  $331,800  gain  in  gross  and 
$349,100  gain  in  net,  and  the  Wertern  lines  $160,800 
loss  in  gross  and  $75,100  loss  in  net.  The  following 
is  a  comparison  for  the  Eastern  lines  for  six  years. 
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The  Board  of  Directors  of  the  Northern  Pacific 
took  important  action  yesterday  with  reference  to 
future  dividends  on  the  preferred  stock.  They  set 
aside  13,000,000  out  of  surplus  income  as  a  reserve 
to  be  available,  as  may  be  found  necessary,  until  the 
end  of  1901,  toward  maintaining  the  regular  quarterly 
dividends  on  the  preferred  stock  if  at  any  time  prior 
to  that  date  current  net  earnings  should  prove  insuf- 
ficient for  that  purpose.  The  step  is  simply  a  pru- 
dential one.  A  preliminary  statement  of  the  com- 
pany's income  for  the  fiscal  year  ending  June  30  was 
submitted  at  the  meeting  and  actually  showed- 
a  surplus  of  $2,897,874  on  the  operations  of  the  ' 
twelve  months  above  the  amount  needed  for  the  4  per 
cent  dividend  paid  on  the  preferred  shares.  But  in 
view  of  the  fact  that  the  results  have  been  so  unex- 
pectedly favorable — that  the  expansion  in  the  revenue* 
of  the  system  has  been  so  extraordinary,  so  far  beyond 
the  expectations  of  the  most  sanguine — it  is  deemed  wise 
to  providejagainst  the  contingency  of  a  possible  reaction. 
The  Directors  consider  that  the  business  prospects- 
of  the  company  have  never  been  better  than  they  are  at 
this  time,  and  of  course  if  current  available  earning* 
continue  as  at  present,  the  reserve  -provided  need  not 
be  drawn  upon.  If  not  used  by  1901  the  fund  may- 
then,  by  vote  of  the  Directors,  be  returned  for  the 
general  purposes  of  the  company.  In  view  of 
the  large  earnings  which  the  company  has  been 
making,  there  has  naturally  been  some  talk  of 
possible  dividends  on  the  common  stock.  The  action 
of  the  Board  with  reference  to  the  reserve  fund  shows 
that  no  dividend  is  likely  as  far  as  past  earnings  are 
concerned.  It  is  reported,  however,  that  the  President 
stated  to  the  board  yesterday  that  if  present  prospects 
are  maintained,  of  which  he  thought  there  waa 
every  likelihood,  it  would  be  proper  for  the  board  in 
the  course  of  a  few  months  to  give  consideration  to- 
the  question  of  a  dividend  on  the  common  stock  from 
current  earnings. 

The  bank  return  of  last  Saturday  showed  a  loss  of 
$7,495,950  in  surplus  reserve,  carrying  this  iteni 
to  $21,343,300,  or  within  $519,800  of  the  lowest 
of  the  year.  Though  this  result  of  last  week's 
movements  in  money  was  somewhat  anticipated,  the 
character  of  the  statement  was  not  fully  realized  until 
Monday.  Then  there  was  a  general  marking  up 
of  loans  by  the  banks,  which  led  to  some  shift- 
ing of  contracts,  and  this  created  an  early 
demand  for  money  at  the  Stock  Exchange  that  caused 
the  rate  on  call  to  advance  to  3  per  cent.  Later  there 
came  a  report  that  $2,250,000  gold,  had  been  engaged 
in  London  for  shipment  to  New  York,  and  though 
this  report  was  not  confirmed  it  had  some  slight  influ- 
ence upon  money,  the  close  being  at  2^  per  cent 
after  loans  had  been   made  at  If  per  cent.     On  the 
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loUowiii;?  J*)  there  was  u  lighter  inquiry,  duo  to 
tb«  liquidatton  of  itaportant  specalative  account-', 
:iii(l  at  the  same  time  {oreign  exchange  fell  off, 
iudioaiing  goM  imports,  and  consequently  the 
iLoae  of  the  money  market  grew  easier,  and  loans 
'>u  call  were  made  at  1]  and  at  2^  per  cent,  closing  at 
.*.  On  Wednesday  and  Thursday  the  rate  ranged 
from  2  to  ?i  per  cent  and  on  Friday  from  2i  to  3  per 
;eut.  As  above  iadioateJ,  money  on  call,  represent- 
:un  banlcer8''btlauodj,  loaned  at  Ij  and  at  3  per  oent 
luring  the  week,  areraging  about  H.  Bunks  and 
trust  companies  generally  quote  2i  per  cent  as  the 
miunimum,  though  a  »ery  few  have  standing  loans  at 
3  per  cent;  but  on  Friday  some  marked  their  loans 
up  to  3.  Time  contracts  are  in  bettor  request  at  3 
per  cent  for  sixty  days,  3i@4  per  cent  for  ninety  days 
to  four  months  and  4  for  five  to  six  months  on  good 
Stock  Exchange  collateral.  The  demand  for  com- 
mercial paper  is  limited,  and  not  many  of  the  banks 
or  other  institutions  are  buying.  The  supply  is  mod- 
erate, and  rates  are  firm  at  4  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receirablo,  4@5  per  oent  for 
prime  and  5((|C  per  ceait  for  good  four  to  six  months' 
single  names. 

So  far  as  i?  known,  companUively  few  of  the  banks 
have  taken  advantage  of  the  offer  ot  the  Treasury  to 
exchange  small  notes  for  those  of  large  denomination. 
Tiie  reason  assigned  is  tkat  the  supply  of  largo  notes 
is  light  and  no  more  than  sutlicient  for  the  current 
requirements  of  the  banks.  There  are  only  about 
$8,000,000  of  legal-tender  currency  certificates  held 
by  the  banks  of  this  city.  It  is  claimed  that  those  of 
the  banks  whicli  have  a  fairly  good  supply  ot  legal- 
tenders  and  other  notes,  which  they  have  been  ac- 
cumulating in  anticipotion  of  the  demand  from  their 
correspondents  for  cr^jp  purposes,  are  not  willing  to 
assist  other  banks  in  meeting  deflciennies  by  turning 
over  their  largo  notes,  and  it  is  therefore  thought 
that  many  of  the  banks  will  have  to  con- 
tinue to  ship  gold  to  the  interior.  The  Treas- 
ury Department  is  seeking  to  relieve  the  situation 
and  the  announcement  is  made  that  the  October  in- 
terest on  the  4  per  cent  Government  bonds  will  be  an- 
tioipated  on  the  10th  instant.  This  interest  amounts 
to  $5,596,467.  The  Treasury  has  made  the  provision, 
customary  at  this  season,  to  meet  a  demand  for  small 
notes  for  crop  purposes,  and  has  caused  to  bo  printed 
large  amounts  of  these  notes,  which  can  be  speedily 
issued  in  exchange  for  notes  of  larger  denominations 
whenever  these  shall  be  surrendered.  Bankers  who 
are  in  a  position  to  judge  as  to  the  probable  season's 
requirements  for  crop  purposes  are  of  the  opinion  that 
.not  much  more  than  $50,000,000  will  be  needed 
'o  satisfy  the  demaad.  The  banks  at  the  chief 
distributing  centres  in  the  West  are  unusually 
well  provided  v^nth  money,  in  consequence  of  the  wide 
distribution  in  payment  for  war  supplies,  and  there 
fore  their  drafts  upon  Eastern  deposits  will  doubtless 
tie  comparatively  small.  Banks  report  a  good  though 
not  urgent  demand  from  their  correspondents  in  the 
West  and  Northwest  for  rc-disoounts,  and  this  in- 
<juiry  is  expected  to  increase  as  soon  as  the  crops  move 
more  freely.  Businois  is  reported  very  good  all 
through  the  agricultural  sections  and  in  the  principal 
cities.  One  feature  of  the  situation  this  week  has 
been  the  rapid  increase  in  the  net  gold  reserve  of  the 
Treasury.  This  was  reported  on  Thursday  at  $217,- 
004,484.  The  highest  net  gold  reserve  on  record  was 
$218,818,253  on  Mar/jh  31    1888.     The  payments  for 


bomis  have  recently  been  made  almost  wholly  in 
gold,  and  this  will  very  readily  Account  for  the  in- 
crease in  the  gold  reserve. 

The  feature  in  the  European  political  situation  this 
▼oek  has  been  the  proposal  by  the  Emperor  of  Russia 
for  a  general  disarmament  by  all  the  Powers.  The 
manifesto  had  only  a  slight  influence  upon  the  finan- 
cial markets,  and  London  was  chiefly  affeoted  by  tho 
loss  of  gold  to  the  Continent  and  by  tho  prospective 
movement  of  the  metal  to  America.  The  Bank  of  Eng- 
land minimumrateofdiscountremains  unchanged  at  2^ 
per  oent.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  1^  percent.  Theopen 
market  rate  at  Paris  is  1  j@H  per  cent  and  at  Berlin 
and  Frankfort  it  is  3i@3|  per  cent.  Acoording  tb 
our  special  cable  from  London  the  Bank  of  England 
lost  £62,124  bullion  during  the  week,  and  held  £35,- 
003,218  at  the  close  of  the  week.  Our  correspondent 
farther  advises  us  that  the  loss  was  due  to  the  export 
ol  £65,000  (of  which  £40,000  was  to  Germany  and 
£25,000  to  the  United  States),  to  shipments  of  £161,- 
000  net  to  the  interior  of  Great  Britain  and  to  an  im- 
port of  £164,000,  of  which  £140,000  were  from  Aus- 
tralia, £15,000  from  South  America  and  £9,000  from 
Portugal. 

The  foreign  exchange  market  has  been  lower  this 
week,  influenced  mainly  by  the  dearer  rates  for  money 
here  and  also  by  higher  discounts  in  London.  Selling 
of  long  sterling,  in  the  expectation  of  covering  later 
in  the  season  at  lower  rates,  still  continues,  and  there 
have  been  somewhat  liberal  offerings  of  cotton  and  grain 
ifntures.  Spot  bills  against  these  commodities  are,  how- 
ever, scarce.  The  unusually  small  visible  supply  of 
wheat  at  Chicago  and  at  other  Western  distributing 
centres  indicates  that  the  movement  of  the  staple  has 
been  and  still  continues  light,  probably  owing  to  the 
absorption  of  the  grain  for  milling  purposes.  The 
new  cottqn  is  coming  to  market  slowly  and  the  ex- 
port demand  does  not  appear  to  be  urgent.  About 
the  only  spot  commercial  bills  of  importance  now  on 
the  market  are  those  againsi  provisional  and  flour, 
and  these  are  promptly  absorbed.  There  have 
been  further  arrivals  of  gold  in  transit  to  Cuba 
this  week,  the  amiiunt  received  being  $1,165,- 
413,  making,  with  the  consignment  of  $433,009 
last  week,  a  total  of  $1,608,422.  The  engagement  of 
$1,375,000  gold  in  London  was  announced  by  Lazard 
Freres  this  week.  The  arrivals  from  Europe  thus  far 
on  this  movement  have  been  $2,855,573.  There  has 
been  an  arrival  of  $2,000,000  gold  at  San  Francisco 
from  Australia  and  $3,000,000  more  is  reported  in 
transit  from  Sydney,  N.  S.  W.  The  range  for  nomi- 
nal rates  for  exchange  was,  nntil  Thursday,  from  4  84 
to  4  84^  for  sixty  days  and  4  85  for  sight.  Then  a  re- 
duction in  the  long  rate  by  Brown  Bros.  &  Co.  made 
the  range  for  sixty  day  from  4  83j  to  4  84^.  The  tone 
was  easy  on  Monday,  but,  with  the  exception  of  a  reduc- 
tion of  one  quarter  of  a  cent  in  the  rate  for  cable 
transfers,  compared  with  the  close  on  Friday  of  last 
week,  to  4  85^(^4  85^,  there  was  no  change  in  quota- 
tions for  actual  business,  long  remaining  at  4  83^@ 
4  83}  and  short  at  4  85@4  85^.  On  Tuesday  the  mar- 
ket was  weak  for  long  and  short,  and  rates  for  actual 
business  were  reduced  to  4  83@4  83i  for  tho  former 
and  to  4  84i@4  85  for  the  latter,  while  cable  transfers 
remain  unchanged.  On  Wednesday  rates  for  actual 
business  in  long  sterling  were  further  reduced  to  4  82} 
@4  83i,  while  those  for  short  sterling  and  for  cable 
transfers  remained   unchanged.     Tho  market  was  a 
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shade  firmer  oa  Thursday,  without  any  change  in 
rates,  and  it  was  steady  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 
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The  market  closed  steady  on  Friday,  with  rates  for 
actual  bmsinesB  4  82|@4  83  for  long,  4  84f @4  85  for 
•hort  and  4  85i@4  85^  for  cable  transfers.  Prime 
commercial  4  82^@4  82^  and  documentary  4  81J(gt 
4  82^.  Cotton  for  paymekxt,  4  81|@4  82^;  cotton  for 
acceptance,  4  8ai@4  82^,  and,'grain  for  payment, 
4  82@4  82i. 

The  following  statement  gires  the  week's  movement 
of  monvy  to  and  from  the  interior  by  the  New  York 
tNtnks. 
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The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
oorresponding  date  last  year. 
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BANKERS'  CONVENTION— HOW  TO  ADD 
TO  ITS  ATTRACTIONS. 

Wo  publiiiih  with  this  issue  of  our  journal  a  Bankers' 
and  Trust  Hu^plement  of  eighty  pages.  The  work 
was  planned  with  the  purpose  of  giving  to  our  readers 
in  attractive  shape,  while  the  matter  was  fresh  and 
newsy,  the  entire  proceedings  of  tke  National  Bankers' 
Convention,  held  this  year  at  Denver,  August  ^  to  25. 
We  assumed  that  business  circles  would  be  gratified 
to  have  within  a  few  days  after  its  meeting  the  ad- 
dresses, speeches  and  transactions  of  that  important 
financial  body.  It  is  an  interesting  fact  that  another 
year  this  organization  will  attain  its  twenty-fifth  an- 
niversary. Why  would  it  not  be  a  pleasing  idea  to  mark 
the  event,  not  by  any  special  celebration,  bfit  by  some 
changes  in  methods  which  would  give  to  the  annual 
gatheiiig  wider  interest? 

First  of  all,  a  point  worthy  of  consideration  is 
whether  the  mid-summer  is  a  suitable  time  for  hold- 


ing such  a  convention.  That  period  was  selected  while 
financial  and  banking  interests  were  less  engrossing 
than  now,  and  when  the  convention  was  looked  for- 
ward to  as  a  holiday  affair  more  than  a  gathering  for 
useful  work.  Perhaps  it  may  still  be  considered  the 
most  acceptable  time.  It  is  n»t,  however,  the  portion 
of  the  year  in  which  such  an  undertaking  naturally 
fits  into  the  habits  of  many  of  the  most  success- 
ful and  experienced  representatives  of  financial 
circles.  That  class  take  as  much  as  they  can 
spare  of  the  summer  season  for  vacation  and 
rest  and  do  not  care  to  give  any  more  of  It  to 
business  and  work  than  their  own  banking  offices  and 
round  of  duties  require.  The  motive  of  the  more 
active  members  of  the  Association  undoubtedly  is  to 
have  at  these  annual  meetings  as  many  as  possible  of 
the  best  thinkers,  speakers',  and  those  eminent  for 
practical  skill  and  attainiments,  that  the  profession 
contains.  We  do  not  need  to  say  those  classes  are 
largely  represented  now.  There  is  of  course  no 
room  for  doubt  on  that  joint.  The  only  qtiestion 
suggested  for  consideration  is,  would  not  some  season 
other  than  the  most  trying  of  the  year  permit  the 
convention  to  draw  more  largely  on  the  same  classes. 
There  certainly  are  a  great  many  of  the  highly-gifted 
in  banking  circles  who  are  conspicuous  by  their  ab- 
sence, a  goodly  number  of  whom  might  be  induced  to 
be  present  if  the  date  of  its  being  held  better  suited 
tkeir  habits.  i 

We  may  sum  up  then  the  argument  for  a  change  of 
date  by  saying  that  the  summer  is  no  time  for  travel- 
ing over  the  country  a  thousand  or  two  thousand  miles 
in  hot  dusty  cars  for  a  three-days'  session  of  a  financial 
convention.  Such  a  journey  to  and  back,  with  the 
thermometer  at  90  or  over,  may  be  n»  serious  obetacle  • 
to  some;  but  it  is  to  the  over-worked  business  class,  as 
financial  men  of  large  interests  are ;  it  is,  too,  for 
those  of  advanced  years,  most  of  whom  need  quiet 
instead  of  the  buzz  oi  revolving  wheels  and  the 
strain  of  blowing  whistles.  Of  course  the  weary 
traveler  this  year  had  a  decided  relief  in  prospect, 
a  strong  attraction  at  the  end  of  his  journey,  in  the 
beautiful  and  comfortable  city  of  Denver.  But  who 
would  not  prefer  to  go  even  to  Denver  in  June  or 
October,  and  keep  nearer  home  in  .July  or  August  ? 
Then,  too,  a  summer  session  calls  for  work  in  hot, 
sultry  Weather  by  those  who  are  to  make  addresses  or 
otherwise  take  an  active  part  in  the  session.  This  is 
by  no  means  desirable.  It  is  hard  on  the  writer  to  be 
given  an  extra  task  at  a  time  when  the  burdens  should 
be  lightened;  it  is  hard  on  the  hearer  because  no  writer 
can  do  his  best  *^ork  when  weary. 

What  we  have  said  suggests  another  important  par- 
.ticular  in  which  there  is  large  opportunity  for  im- 
provement; indeed,  the  change  we  have  proposed 
above  would  help  to  bring  to  pass  this  other  amend- 
ment. It  will  be  noticed  that  the  addresses  have 
varions  merits;  that  withim  moderate  limits  would  be 
natural.  In  this  case,  though,  the  extremes  are  wide 
apart.  Some  are  excellent,  but  some  by  ao  means 
come  up  to  the  standard  of  work  expected  to  proceed 
from  a  convention  of  banks  and  bankers  of  the  United 
States.  We  do  not  take  exception  to  any  of  them  be- 
cause they  advocate  what  we  may  call  unsound  views. 
Both  sides  of  every  question  ailecting  banking  interests 
must,  we  suppose,  loe  given  a  hearing;  but  ought  not 
an  address  be  required  to  have  some  merit  before  it  is 
inflicted  on  the  convention,  and  through  it  on  the 
public? 
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In  othor  words,  should  there  not  bo  more  care 
in  selecting  the  individuals  to  perform  these  du- 
ties, or  nwj  not  their  work  be  read  and  passed  upon 
or  edited  by  a  committee  before  the  convention 
gives  it  a  place  in  its  Records.  It  has  been 
urged  bj  a  very  good  judge  that  all  stated 
ftddresaes  ahonld  be  omitted.  This  is  perhaps  the 
eMier  way  of  getting  out  of  a  trying  situation  :  but  is 
it  a  way  out  that  would  add  most  to  the  interest  and 
nsefulness  of  these  conventions?  Wo  should  propose 
rather  that  there  be  a  smaller  number  of  addresses,  and 
with  that  decrease  the  greatest  care  be  taken  to  have 
that  smaller  number  worthy  of  the  Association.  What 
is  desired  is  the  best  thought  of  the  practical  business 
man.  There  are  very  few  speeches  made  or  essays 
written,  proceeding  from  whatever  source  they  may, 
which  strike  the  average  hearer  with  the  force  of  the 
words  of  one  whose  views  are  drawn  from  the  experi- 
ence of  a  business  life  as  well  as  from  u  study  of 
books.  We  should  for  many  reasons  be  sorry  to  have 
this  feature  disappear  from  the  proceedings  of  these 
oonventions. 


THE  CZAR'S  PEACE  MANIFESTO. 

Nothing  more  surprising  or  more  seemingly  out  of 
tune  with  the  prevailing  spirit  of  the  day  could  well  be 
imagined  than  the  letter  from  the  Czar  of  Russia  to  the 
foreign  envoys  at  St.  Petersburg.  This  proposition 
for  a  formal  conference  to  devise  means  to  stop  the 
European  policy  of  continually  increased  armaments 
comes  not  only  on  the  heels  of  our  own  notable 
demonstration  of  the  power  of  a  navy,  but  it  is  issued 
at  the  very  hour  when  rumors  are  circulating  of  an 
impending  armed  collision  between  Kussia  itself  and 
Great  Britain.  Perhaps  no  time  could  have  been 
selected  during  the  past  thirty-five  years  when  such  a 
proposition  would  have .  been  received  with  greater 
astonishment.  Had  the  document  come  from  any 
other  source  astonishment  would  at  once  have  given 
place  to  incredulity.  But  the  nature  of  the  Czar's  pro- 
posals, and  the  form  in  which  they  were  made  public 
by  Count  MuraviefiF,  leave  no  possible  doubt  as  to  the 
genuineness  of  the  Russian  Emperors  purpose. 

The  perplexity  caused  by  this  wholly  unprecedented 
move  in  diplomacy  has  been  forcibly  illustrated  by 
the  reception  of  the  proposition.  In  some  quarters, 
even  in  England,  the  idea  is  characterized  as  quixotic. 
In  others,  as  is  natural,  the  project  is  examined  with 
distrust,  the  critics  not  being  willing  to  believe  that 
the  Czar's  purposes  are  sincere.  In  Germany,  we 
learn  from  the  despatches,  the  Emperor  is  believed  to 
endorse  the  plan  of  his  neighbor  sovereign,  but  the 
political  and  military  cliques  treat  the  matter  scorn- 
fully. Mr.  Balfonr  remarks  in  the  British  House  of 
Commons  that  in  his  judgment  no  such  proposition 
could  have  been  made  with  actual  hope  of  practical 
results.  Yet  none  of  these  authorities  appears  to 
have  explained  why,  if  wholly  quixotic,  the  peace 
plan  should  have  been  contrived  by  the  Czar  of  Rus- 
sia, of  all  men  ;  why,  if  his  purposes  were  insincere 
the  Czar  should  have  chosen  a  medium  of  introduc- 
ing them  which  would  eventually  bring  the  stigma  of 
bad  faith  home  to  him  personally  before  the  civilized 
world;  or  why,  if  the  proposition  could  not  be  made 
with  expectation  of  serious  results,  an  Emperor 
should  have  deliberately  chosen  to  make  himself 
ridicalous.  These  criticisms  seem  to  us  on  examina- 
tion to  reflect  very  little  except  the  bewilderment  of 
the  critics. 


We  think  that  somo  of  this  bewilderment  may  be 
removed  by  an  examination  of  the  letter  in  which 
Count  MuraviefF  communicates  the  wishes  and  oon> 
victions  of  hts  Imperial  master.  Perhaps  it  will  be 
worth  while  to  analyze  this  remarkable  document  in 
detail.  In  saying  first  that  ",the  maintenance  of  gen- 
eral peace  and  the  possible  reduction  of  the  excessive 
armaments  which  weigh  upon  all  nations  present 
themselves  in  existing  conditions  to  the  whole  world 
as  an  ideal  toward  which  the  endeavors  of  all  govern- 
ments should  be  directed,"  the  Czar  says  nothing 
more  than  he  said  in  his  farewell  address  to  President 
Faure  at  St,  Petersburg,  exactly  a  year  ago.  *'  Our 
two  nations,"  the  Emperor  Nicholas  then  declared, 
"  are  equally  resolved  to  contribute  with  all  their 
powers  to  the  maintenance  of  the  peace  of  the  world." 
This  sentiment  has  in  fact  been  the  burden  of  the 
young  Czar's  public  and  diplomatic  statements  since 
his  accession  to  the  throne.  Doubtless,  these  earlier 
deliverances  were  regarded  by  many  of  their  hearers, 
as  conventional  if  not  hypocritical.  But  the  Czar  was 
not  to  blame  for  such  popular  interpretation,  and  it  ia 
quite  undeniable  that  both  his  utterances  and  his  pol- 
icy have  thus  far  been  consistent. 

The  excessive  modern  armaments,  the  letter  con- 
tinues, were  founded  and  developed  in  order  to- 
guarantee  peace,  and  they  have  apparently  failed  of 
their  purpose.  Labor  and  capital  are  alike  diverted 
from  their  true  channels  by  the  maintenance  of  these 
enormous  standing  forces.  The  burden  on  the  people 
has  become  too  great  to  be  longer  borne;  if  there- 
fore the  system  is  to  be  continued,  "  it  will  inevitably 
lead  to  the  very  cataclysm  it  is  desired  to  avert.'* 
These  are  the  grounds  on  which  the  Czar  appeals  for 
a  conference  of  governments. 

Let  us  observe,  to  begiti  with,  that  not  one  of  these 
statements  of  fact  can  be  controverted.  They  are  the 
plain  truth,  as  every  European  statesman  knows.  We 
touched  upon  some  of  these  phases  of  the  modern 
military  system  recently  in  writing  on  the  life-work 
of  Prince  Bismarck,  and  showed  then  the  certainty 
that  sooner  or  later  the  system  would,  for  these  very 
reasons,  work  out  its-  own  ruin.  The  enormous 
modern  standing  army  was  established  in  Europe,  as 
the  Czar's  letter  truthfully  declares,  for  a  guaranty 
of  peace.  In  the  result  it  is  found  that  the  system  is 
a  Frankenstein  which  cannot  be  controlled.  It  can- 
not stand  still.  Each  nation,  in  order  to  ensure  it- 
self against  possible  attack,  must  endeavor  to  be 
a  little  stronger  than  its  neighbor  ;  but  no 
sooner  has  it  enlarged  its  own  offensive  and  defensive- 
armament  than  its  neighbor  State,  for  precisely  the 
same  reason,  makes  the  same  increase  with  something 
more.  The  very  nature  of  the  theory  renders  such 
results  inevitable.  But  the  upshot  is  a  heaping  of 
Ossa  on  Pelion  which  must  apparently  continue  to 
the  end  of  time,  or  until  the  resources  of  the  States 
concerned  are  broken  down  (as  has  happened  with 
half  the  Continental  States  already),  or  until,  in  sheer 
desperation,  the  trial  of  arms  between  the  nations  is 
invoked  so  that  there  may  at  least  be  something  to 
show  for  this  unheard-of  waste  of  public  treasure  in 
time  of  peace.  This,  we  say,  is  the  conclusion  of 
sober  logic  from  the  existing  situation.  Not  one 
reputable  statesman  and  not  one  intelligent  thinker 
will  question  these  conclusions.  Yet  because  the- 
same  conclusions  are  publicly  drawn  by  the  Rnssian 
Emperor  they  arc  regarded  by  the  initiated  politician 
as  something  out  of  the  usual  run  of  human  reasoning. 
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We  suppose  that  the  Czar  reached  his  decision  for 
the  issuance  of  this  manifesto  because  he  was  con- 
Tinced  that  some  international  understanding  of  the 
sort  was  necessary  to  avert  the  ruin  of  his  own  State. 
It  is  well  enough  known  what  the  system  of  modern 
armaments  has  done  for  Russia.  Even  in  favorable 
years  the  income  of  that  Government  comes  nowhere 
near  meeting  expenses.  In  the  ten  years  of  peace 
preceding  1897  the  Russian  public  debt  increased 
one  billion  and  a-half  roubles,  or  more  than  a  billion 
dollars.  The  annual  charge  for  interest  on  that  debt 
is  only  a  trifle  less  than  the  annual  expenditure  for 
the  standing  army,  and  the  two  sources  of  expendi- 
ture together  make  up  nearly  one- half  the  total 
annual  outlay  of  the  Government.  Both  have  in- 
creased by  leaps  and  bounds  during  the.  past  few 
years,  and  there  is  not  the  slightest  reason  to  suppose 
that  both  will  not  increase  still  more  rapidly  in  the 
next  ten  years  of  standing  armaments.  Meantime 
all  the  enlightened  economic  and  fiscal  schemes  of  M. 
Witte,  Russia's  intelligent  Finance  Minister,  are 
threatened  with  destruction.  Is  it,  then,  so  remark- 
able that  an  intelligent  Prince  should  ask  where  such 
A  process  is  to  end  ?  Once  this  question  is  seriously 
considered,  there  is  but  one  answer  which  any  man 
can  make,  and  that  is  precisely  the  answer  made  in 
this  week's  letter  of  the  Czar.  • 

It  may  perhaps  be  thought; that  we  have  simply 
discussed  the  theoretical  merits  of  this  notable  royal 
communication  and  have  ignored  its  practical  possi- 
bilities. It  is,  indeed,  painfully  obvious  that  recogni- 
tion of  the  evil  by  no  means  infers  general  willingness 
to  adopt  the  remedy.  There  is  only  one  remedy  ;  for 
the  alternatives  of  general  bankruptcy  of  govern- 
ments or  of  mutual  destruction  in  war  can  hardly 
be  called  remedial  processes,  and  if  these  alternatives 
are  accepted  there  remains  only  the  so-called  "  quix- 
otic "  proposition  of  the  Czar.  The  first  and  abso- 
lutely essential  step  is  to  stop  the  annual 
increase  in  these  armaments  ;  this,  from  the 
very  nature  of  the  case,  can  be  done  only 
by  formal  agreement  of  the  Powers  concerned. 
It  will  be  observed  that  out  of  the  rather  general 
chorus  of  •  skepticism  from  European  critics  of  the 
Czar's  proposals  there  has  come  one  note  of  practical 
common  sense  :  the  suggestion  that  if  Russia  were  to 
abandon  its  plans  for  new  war-ships,  Great  Britain 
too  might  revoke  the  order  for  increased  naval  arma 
ment  lately  submitted  by  Mr.  Goschen. 

It  is  not  to  be  supposed  t^hat  Jdisarmament  of  the 
nations  could  at  this  moment  be  seriously  considfrcd. 
But  it  will  readily  be  recognized  that  much  will  have 
been  accomplished  if  the  nations  merely  agree  to  stop 
with  such  armament  as  they  have  to-day. 

We  have  pointed  out  the  peculiar  reasons  which 
Bossia  has  for  dreading  the  future  under  the  system 
now  employed.  It  may  be  thought — it  has  been 
argued  in  some  quarters — that  Russia's  particular 
needs  and  embarrassments  gave  a  motive  to  the  Czar 
which  need  not  exist  with  other  sovereigns.  But  as 
a  matter  of  fact  it  can  only  be  a  question  of  time,  of 
relative  endurance,  when  every  State  must  reach  the 
end  of  its  rope  under  the  remorseless  strain  of  the 
modern  military  system.  Greece,  Italy  and  Spain 
gave  way  before  the  stronger  financial  nations  made 
any  sign  of  distress;  Russia's  finances  might  possibly 
collapse  before  those  of  France  or  Germany,  but  the 
Nemesis  of  the  system  must  sooner  or  later,  unless 
some  halt  is  called,  overtake  every  State.    Indeed,  it 


the  question  narrows  down,  as  it  certainly  would  ap- 
pear to  do,  to  the  survival  of  the  State  with  the  strong- 
est exchequer,  it  is  obvious  enough  that  Great  Britain 
would  eventually  be  left  alone  in  the  field  of  solvent 
Powers.  Fortunately,  England  less  than  any  other 
State  is  inspired  by  motives  of  international  hatred  and 
national  ambition.  If  the  Continental  Powers  were 
to  call  for  a  pause  in  the  development  of  modern  arm- 
aments, the  assent  of  England's  Government  is  assured 
beforehand. 


MISMANAGEMENT  IN  THE  ARMY. 

We  trust  sincei^ly  that  the  request  for  an  investi- 
gation, as  made  by  some  of  the  army  officers  whose 
departments  have  been  accused  of  mismanagement  or 
neglect,  will  meet  with  an  early  and  adequate  re- 
sponse. We  do  not  express  this  wish  through  a  feel- 
ing that  somebody  must  be  punished  because  the 
soldiers  have  suffered,  and  we  regret  that  a  tone  of 
personal  vindictiveness  has  crept  into  the  discussion 
of  this  question  in  the  press.  Least  of  all  ought  par- 
tisan political  considerations  to  be  allowed  a  moment's 
hearing.  Once  it  should  come  to  be  generally  be- 
lieved that  the  attack  on  certain  branches  of  the  War 
Department  is  a  covert  demonstration  by  one  political 
faction  or  party  against  another,  intelligent  popular 
interest  in  the  matter  would  cool  off  immediately. 
At  the  moment  we  do  not  believe  that  the  very  gen- 
eral demand  for  an  investigation  has  any  such  inspira- 
tion. It  is  a  spontaneous  movement  of  indignation, 
to  be  sure,  for  what  is  believed  to  be  a  grave  wrong, 
but  it  is  first  of  all  an  appeal  for  an  impartial  tribunal 
which  can  establish  the  facts  and,  if  need  be,  fix  the 
responsibility. 

The  impartial  investigator  is  confronted  at  the  start 
with  several  undeniable  facts  which  qualify  intelligent 
criticism.  Sickness  of  soldiers  at  the  front  or  in  camp 
is  an  inevitable  incident  of  war;  the  records  of  our 
Civil  War,  for  instance,  show  that  deaths  in  the  army 
from  disease  were  double  the  combined  number  of 
deaths  in  battle  and  from  wounds,  and  by  far  the 
largest  percentage  of  such  deaths  from  disease  were 
cases  of  typhoid  fever.  It  is,  moreover,  perfectly  ob- 
vious that  conditions  this  year,  at  the  front  at  all 
events,  were  more  unfavorable  than  in  the  Civil  War. 
The  army  was  more  hastily  recruited  and  mobilized; 
its  operations  were  more  rapid  and  exacting;  the  hos- 
tile country  was  a  fever-stricken  distrhjt,  and  was  in- 
vaded at  the  most  dangerous  season  of  the  year. 
Finally  the  difficulties  in  the  way  of  landing  troops 
and  stores  before  Santiago,  and  of  bringing  them  to 
the  front,  were  vastly  increased  by  the  lack  of  a 
serviceable  harbor  aad  the  absence  of  anything  like 
available  s  military  roads.  These  facts  must  not  be 
overlooked,  and  ought  to  be  fully  weighed  in  fair 
criticism  of  the  misfortunes  of  the  army. 

But  it  seems  to  us  that  these  exceptional  circum- 
stances fall  very  far  short  of  explaining  the  present 
decimation  of  our  army  by  disease.  The  Secretary  of 
War,  declaring  this  week  that  he  will  order  no  investi- 
gation of  the  Quartermaster-General's  Department,  of 
the  Commissary-General's  Department,  or  of  the  Sur- 
geon-General's Department,  adds  that  "there  is  no 
fault  to  be  found  with  them.  If  thero  has  been  any  lack 
of  supplies,  food,  medicine  or  clothing  in  any  of  the 
camps,  it  has  been  due  to  the  officers  in  command  or 
to  unavoidable  circumstances."  But  this  in  our 
judgment  is  an  extremely  ill-advised  w.iy  of  meeting 
the  situation.     Fault  has  been  found  with  every  on 
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of  these  departmenU  and  with  the  War  Department- 
%»  a  whole.  The  cumpUinta  are  specific ;  the;  are 
emphasiied  a  thousand  times  bj-  tlie  shocking  spec- 
tacile  preaonted  bj  our  returning  regiments.  They 
are  the  burden  of  popular  discussion  at  tnis  hour 
throughout  the  Union,  and  we  greatly  doubt  if  popu- 
lar opinion  will  submit  to  an  ipse  dixit  of  this  kind, 
-whatever  its  source.  Moreover,  oven  .Mr.  Alger  ad- 
mits that  if  such  neglect  has  been  proved,  the  com- 
manders are  to  blame,  and  it  appears  to  us,  since  the 
bad  conditions  are  no  matter  of  doubt,  that  investi- 
gation is  absolutely  essential  to  fix  the  responsibility, 
even  if  it  rests  on  other  shoulders^han  thoie  of  the 
Department  officers.  If  the  medical  and  subsistence 
staffs  at  Washington  are  without  blame  in  this  mat- 
ter, they  themselves  ought  to  be  the  first  to  demand 
investigation.  Surgeon-Oeneral  Sternberg  has  already 
•sked  for  such  investigation,  and  a  refusal  by  the 
Secretary  would,  in  our  judgment,  be  as  grave  an  in- 
justice to  him  as  to  the  public. 

Granting  the  fact  that  sickness  on  a  considerable 
scale  was  unavoidable,  there  are,  it  seems  to  us,  five 
Tery  serious  matters  which  demand  investigation.  We 
refer  to  the  lack  of  proper  food  and  medical  supplies 
during  the  attack  on  Santiago;  the  lack  of  proper  and 
healthful  transportation  service  for  our  soldiers  on  the 
way  to  Cuba  and  Porto  Rico;  the  shocking  neglect  of 
the  hospital  ships  returning  with  the  sick;  the  bid 
judgment  shown  in  selecting  and  managing  the  mili- 
tary camps  in  this  country;  and  finally,  the  grave 
blunders  in  the  camp  arranged  at  Montank  for  thet 
returning  soldiers. 

The  circumstances  surrounding  all  these  incidents 
are  painfully  well-known  already  to  the  newspaper- 
reading  public.  We  do  not  need  to  recite  them.  We 
wish  to  add  a  few  words,  however,  by  way  of  showing 
the  need  of  an  investigation^not  only  in  justice  to 
the  officers  now  under  popular  censure  bnt  as  an  ab- 
solnte  necessity  to  the  future  remedy  of  existing  de- 
fects. Mr.  Alger  has  declared,  regarding  the  lack  of 
supplies  at  Santiago,  that  the  troops  sent  to  that 
point  "  took  with  them  three  months'  supply  of  every- 
thing, especially  medicine  and  food."  This  statement, 
so  far  as  it  goes,  is  confirmed  by  Surgeon-General 
Sternberg  and  by  Surgeon  Mnnson  of  the  medical 
corps  at  Santiago.  But  Surgeon  Munson,  who  is  best 
qualified  to  speak,  goes  on  to  show,  in  his  report  of 
July  29,  that  the  medical  supplies  thus  forwarded) 
were  for  the  most  part  perfectly  useless  to  the 
army  in  its  hour  of  need,  because  the  medical  officers 
were  not  allowed  to  unload  them.  Until  a  day  or  two 
after  the  fight  at  La  Guasima,  when  the  wounded 
were  already  crowding  the  hospital  tent,  the  only 
facility  allowed  to  the  medical  department  for  bring- 
ing tentage,  appliances  and  medicines  to  the  shore  at^ 
Siboney  was  one  row-boat,  the  order  for  which  was  re- 
voked after  a  single  trip  from  the  supply- ship.  Most 
df  these  medical  supplies  remained  inaccessible  a  week 
after  the  heaviest  fighting  in  front  of  Santiago, 
These  are  matters  of  official  record,  not  questioned 
by  anybody;  what  was  involved  by  such  neglect  of 
decent  provision  for  the  wounded  our  people  have 
learned  in  the  heartrending  accounts  of  the  hospital 
makeshifts  at  the  rear  of  the  Santi^o  army. 

It  is  quite  useless  to  argue  that  nobody  was  to  blame 
for  such  a  situation,  the  result  of  which  was  death  by 
the  score  of  soldiers  whose  lives  would  have  been  saved 
by  proper  care  and  provision.  Mr.  Alger  lays  much 
stress  on  the  fact  that  lighters  sent  down  for  nso  la 


unloading  were  lost  at  sea,  and  hence  that  facilities 
for  landing  supplies  were  unavoidably  cut-off.  This 
may  be  true  ;  but  Surgeon  Munson's  report  clearly 
proves  that  boats  wore  to  be  had,  and  that  in  the  end, 
after  a  fatally  long  delay,  they  were  obtuined.  Why 
there  were  no  such  boats  specifically  available  for  the 
supply  ships,  and  under  the  orders  of  the  proper  offi- 
cers, is  not  explained  at  all.  We  are  perfectly  well 
aware  that  Gen.  Shafter's  plan  of  campaign  involved 
quick  attack,  and  that  the  first  requisite  was  de- 
barcation  of  the  troops  and  of  the  ammunition. 
But  to  say  that  this  part  of  the  unloading 
was  necessarily  the  first  is  a  very  different 
matter  from  excusing  total  neglect  of  provision 
for  the  wounded,  even  when  serious  fighting  had  be- 
gun. The  essential  fact  remains  that  Chore  was 
neither  proper  provision  nor  proper  organization  for 
the  landing  of  the  army.  The  navy  sent  boats  to 
bring  the  soldiers  on  shore  ;  why  was  no  arrangement 
made  for  the  navy  to  land  the  stores  ?  We  have  seen 
that  a  simple  row-boat  served  the  purposes  of  the 
surgeons  later  on.  As  the  "Army  and  Navy  Journal*' 
points  out,  the  rules  of  the  British  Admiralty  not 
only  provide  explicitly  that  "  all  troops,  with  their 
haggage,  regimental  stores  and  horses,  are  to  be 
shipped  and  to  be  landed  by  the  navy ; "  but  that 
"^boats,  lighters  and  tugs"  for  landing  stores  "must 
in  part,  and  should  if  possible  entirely,  be  provided  by 
the  navy."  A  naval  fleet  lay  close  at  baud  during  this 
chaos  at  the  Siboney  landing- place.  Does  anyone  sup- 
pose that  the  medical  staff  would  have  remained  cut 
off  from  its  supplies  if  intelligent  co-operatiou  of  this 
sort  had  been  arranged  by  our  War  Department  ? 

The  suffering  of  our  soldiers  in  tb<!  matter  of  water 
transportation  has  some  excnsc  in  the  ditticulty  of 
securing  sufficient  transport  vessels  on  short  notice. 
But  neither  this  argument,  nor  the  stock  argument 
that  army  transportation  cannot  insure  personal  com- 
fort, wholly  explains  or  excuses  the  overcrowding  of 
some  of  these  transports  to  such  degree  that  disease 
broke  out  before  the  troops  were  even  landed.  It  is, 
for  instance,  a  matter  now  sufficiently  niell  known  that 
ojr  Porto  Rico  troops  were  in  large  measure  unfitted 
in  advance  for  a  serious  campaign  by  such  provision 
for'  their  transportation.  These  bad  results  might 
have  been  avoided,  even  with  the  overcrowding,  had 
food  and  water  supplies  been  competently  looked 
after.  But  the  water  supplies  on  several  of  these 
ships  appear  to  have  been  so  crudely  arranged  that 
contamination  followed  as  a  matter  of  course. 

The  defects  of  this  regular  transport  service  were 
however  so  far  overshadowed  by  the  scandals  of  the 
hospital  ships  that  not'  much  has  been  heard  of 
them.  It  is  not  only  the  people  at  large  who  are  be- 
wildered at  the  show  of  incompetency  in  the  equip- 
ment of  such  boats  as  the  "  Seneca  "  and  the  "  Concho," 
but  the  official  organs  of  the  army  frankly  confess  that 
individual  responsibility  ought  to  be  and  can  be 
fixed.  For  the  lack  of  adequate  supplies  the  Seo- 
retary  of  War  blames  the  captain  of  the  "Seneca," 
and  thns  washes  his  hands  of  the  matter.  As  to 
the  over-crowding  of  the  vessel,  the  Surgeon-General 
declares  that  an  army  officer  transferred  the  sick 
soldiers  to  the  "  Seneca,"  and  thus  declares  himself 
free  of  responsibility.  Even  the  lack  of  proper  medi- 
cal attendance  on  the  hospital  boat's  long  trip  is 
similarly  waved  aside.  The  regular  medical  corps.  Dr. 
Sternberg  goes  on  to  say,  "is  not  one-quurter  big 
enough  f«r  the  needs  of  the  army,"  and  thus  he  ox- 
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plains  not  only  the  shocking  lack  of  medical  care 
on  the  hospital  ships  but  the  utter  lack  of  adequate 
medical  attendance  in  the  hospital  tents  at  Siboney. 
We  cannot  help  thinking  that  the  average  citizen 
will  brush  aside  these  technicalities,  and  ask  who  was 
responsible  for  committing  sick  soldiers  to  a  ship  of 
whose  capacity  every  one  was  ignorant;  why  such  dis- 
posal of  soldiers  seriously  ill  was  not  made  subject  (as 
Surgeon  Munson  testifies  it  was  not)  to  proper  medi- 
cal authorities,  and  who  was  so  blind  as  to  leave  the 
medical  corps  short-handed  in  a  campaign  whose 
chief  danger,  as  all  the  world  knew,  was  disease  in  the 
invading  army?  Headers  of  history  will  remember 
that  precisely  similar  excuses  were  made  by  the  Brit 
ish  War  Department  for  the  hospital  and  commissary 
scandals  of  the  Crimean  War,  and  these  excuses  have 
been  rejected  as  promptly  by  the  judgment  of  the  last 
half-century  as  they  were  by  the  English  public  of 
1855. 

What  we  have  said  regarding  the  other  phases  of 
this  matter  applies  with  equal  force  to  the  condition 
of  the  army  camps  in  the  United  States  anck  to  the  de- 
plorable mismanagement  at  Montauk  Point.  It  is 
maintained  by  somo  competent  judges  that  such  yel- 
low fever  as  did  exist  in  the  Santiago  army  was  brought 
from  the  infected  camp  at  Tampa.  Be  this  as  it  may, 
the  fact  remains  that  our  soldiers  returning  from  the 
Southern  camps,  where  they  have  had  to  face  neither 
Cuban  malaria  nor  Spanish  bullets,  are  in  almost  as 
wretched  physical  condition  as  the  soldiers  from  San- 
tiago. We  have  never  been  able  to  understand  why  it 
was  necessary  to  station  Northern  soldiers  in  a  South- 
ern climate  during  mid-summer  ;  but  the  climate  does 
not  explain  the  typhoid  epidemic,  which  has  put  a 
good  part  of  our  volunteer  army  out  of  service.  Nor, 
we  think,  is  the  matter  satisfactorily  disposed  of  by 
the  easy  retort  that  volunteer  soldiers  are  always  care- 
less and  that  typhoid  in  crowded  communities  is  very 
common.  The  very  recognition  of  such  facts  ought  to 
have  led  to  scrupulous  care  in  the  selection  of  camps 
to  shelter  and  officers  to  disoipline  the  recruited  troops. 

We  say  again,  therefore,  that  an  official  and  impar- 
tial investigation  of  these  incidents  of  the  war  is  a 
positive  necessity.  If  our  methods  of  army  manage- 
ment have  been  wrong,  we  certainly  ought  to  learn 
both  the  evil  and  the  remedy.  If  incompetent  officers 
have  mismanaged  matters  in  any  grade  of  the  service, 
it  is  due  to  the  country  that  it  should  be  informed 
who  were  the  culprits  and  how  they  obtained 
their  offices.  If  appointments  for  political  favor 
have  done  this  mischief,  it  is  of  the  highest 
importance  that  the  evil  should  be  exposed; 
for  politics  in  an  army,  as  France  proved  twenty- 
eight  years  ago,  leads  in  the  end  to  demoralization 
and  ruin.  If,  on  the  other  hand,  all  these  incidents 
were  inseparable  from  a  war  such  as  has  just  been 
concluded,  then,  we  should  say.  President  McKiuley 
owes  it  to  hig  subordinates  in  the  War  Department  to 
allow  the  facts  to  be  brought  forth  in  snch  manner  as 
will  convince  and  satisfy  the  American  public. 


d  NEW  OFFICIAL   COMMEHCIAL  INTELLI- 
GENCE DEPARTMENT  IN  ENGLAND*. 
Manchester,  August  24th. 
It  iga  significant  indication  of  the  growth  of  Euro- 
pean official  interest  in  the  promotion  of  foreign  trade 
that  the  governments  of  Germany,  France  and  Great 
Britain  have  recently  taken  steps  tending  to  increase 
^Commualoated  by  oar  Special  OorreRpondent  at  Hancheater. 


and  make  more  efficient  the  assistance  which  they 
severally  render  to  the  mercantile  and  industrial  inter- 
ests of  their  respective  countries  in  connection  with 
markets  and  commercial  opportunities  abroad.  In 
Germany,  the  constitution  and  functions  of  Chambers 
of  Commerce,  which  there  as  well  as  in  France  are 
semi-official  bodies — partly  supported  by  the  State — 
have  recently  been  revised  with  this  object  in  view. 
In  France  a  new  "Commercial  Intelligence  Bureau" 
has  been  established,  and  in  England  the  report  and 
recommendations  of  a  Special  Departmental  Committee 
have  just  been  published  proposing  some  important 
changes  in  the  official  methods  of  collecting  informa- 
tion in  foreign  countries  and  the  British  Colonies,  and 
of  disseminating  it  amongst  the  commercial  and  in- 
dustrial community  at  home. 

The  Committee,  appointed  on  July  26th,  1897,  was 
composed  of  five  representatives  of  the  Foreign  and 
Colonial  Offices  and  the  Board  of  Trade,  and  five  non- 
official  members,  viz.,  the  President  of  the  Association 
of  Chambers  of  Commerce,  the  President  of  the  Im- 
perial Institute,  the  Presidents  of  the  Manchester 
and  London  Chambers  of  Commerce,  and  Sir  James 
Mackay,  who  has  had  extensive  business  experience  in 
India.  Seventeen  witnesses,  including  two  from  the 
Manchester  Chamber,  wore  examined,  and  the  Com- 
mittee was  supplied  with  answers  to  a  number  of  in- 
terrogatories which  it  had  addressed  to  Chambers  of 
Commerce  throughout  the  kingdom. 

The  report  of  the  Committee  premises  that  the 
topics  upon  which  it  was  specifically  requested  to  ad- 
vise were  (I)  the  collection  and  prompt  dissemination, 
amongst  those  interested,  of  accurate  information 
upon  commercial  subjects,  and  (2)  the  official  collec- 
tion of  samples,  especially  of  goods  of  foreign  manu- 
facture competing  with  British  productions,  and  the 
exhibition  of  such  samples  to  manufactureis  and  trad- 
era  in  the  United  Kingdom.  In  dealing  with  the  first 
of  these  points  the  report  sets  forth,  at  the  outset,  the 
already  existing  methods  of  supplying  commercial  in- 
telligence by  the  publications  of  the  Foreign,  Colonial 
and  India  offices  and  the  Board  of  Trade.  These  in- 
clude, of  course,  the  Consular  Reports,  which  were 
much  criticised  in  the  evidence — favorably  and  un- 
favorably— and  the  Committee  admits  that  they  might 
be  improved.  So  far  as  their  matter  is  concerned  the 
only  material  suggestion  offered  is  that  Chambers  of 
Commerce  should  from  time  to  time  indicate  to  the 
Foreign  Office  specific  subjects  for  special  investiga- 
tion by  Consular  officers.  Some  such  plan  has  for 
some  time  past  prevailed  in  the  United  States.  Every 
regular  reader  of  American  Consular  Reports  can 
testify  to  the  frequency  with  which  special  investiga- 
tions are  made  under  instructions  from  the  Depart- 
ment of  Foreign  Commerce  at  the  instance  of  com- 
mercial bodies  and  even  of  individual  firms.  ■  Often, 
indeed,  the  results  of  such  inquiries  are  of  great  in- 
terest and  of  practical  value. 

The  report  further  recommends  that  in  the  British 
colonies  where  there  is  no  representation  analogous  to 
that  of  Consuls  in  foreign  countries,  agencies  for  ob- 
taining commercial  intelligence  should  be  established. 
In  the  Crown  colonies  these  should  be  selected  from 
Collectors  of  Customs  or  officers  holding  similar  posi- 
tions, and  in  the  self-governing  colonies  it  is  sug- 
gested that  the  various  administrations  might  be  will- 
ing to  appoint  suitable  men.  Means  of  increasing  the 
efficiency  of  the  Consulates,  as  commercial  reporters, 
are  recommended.     The  addition  of  clerical  or  expert 
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a^istance  in  some  oases  is  proposed.  Moro  important 
Btill,  regarded  as  a  neir  departure,  is  the  proposal  to 
dispatch,  from  time  to  time,  properly  qualified  com- 
missioners to  particnlar  countries  to  invc>sti<;ate  and 
report  upon  the  progress  and  condition  of  trade. 
"  Thus,  at  interrals  of  say  three  years,  a  commercial 
expert  \rouW  visit  British  North  America,  the  Aug- 
traliau  and  the  South  African  colonies,  with  a  view  to 
collecting  and  noting  such  developments  as  have 
taken  pince  since  the  last  visit."  Similarly  special 
agents  are  to  be  dispatched  to  foreign  countries  as 
oooasion  may  require.  Une  such  agent  is,  indeed, 
already  at  work  in  the  Argentine  Republic,  Southern 
Brazil  and  Chili.  lie  left  England  about  six  months 
ago,  and  the  results  of  his  mission  will  doubtless 
afford  guidance  to  the  Government  in  following  up 
this  proposal  of  the  Committee. 

To  one  suggestion  put  forward  in  the  evidence  the 
Committee  is  entirely  opposed.  It  was  denied  that 
British  Consuls  should  furnish  information  as  to  the 
financial  standing  of  business  houses  in  their  districts, 
that  they  should  assist  in  the  recovery  of  debts,  and 
even  that  they  should  act  as  agents  for  advertising  or 
selling  British  goods.  The  report  observes  that  to 
undertake  duties  of  this  kind  would  be  to  expose  Con- 
sular officers  to  responsibilities  which  they  ought  not 
to  bear,  and  that  their  assumption  would  prove  a  fruit- 
ful source  of  jealousy  between  rival  traders.  It  may 
be  noted  here,  however,  that  to  a  very  limited  extent 
British  Consuls  do  sometimes  render  services  of  this 
kind,  but  these  are  variously  limited  by  the  interpre- 
tation which  each  Consul  is  disposed  to  put  upon  the 
general  instructions  framed  by  the  Foreign  Office  for 
his  guidance. 

But  the  most  prominent  innovation  recommended 
by  the  Committee  is  the  founding  in  London  of  a  new 
official  department  under  the  control  of  the  Board  of 
Trade,  to  be  called  the  "  Commercial  Intelligence 
Office."  Its  function  is  broadly  described  as  that  of 
meeting  "the  constantly  increasing  demand  for 
prompt  and  accurate  information  on  commercial  mat- 
ters, so  far  as  it  can  be  met  by  Government  action." 
The  opinion  is  expressed  that  "  it  is  more  than  essen- 
tial in  these  days  that  our  manufacturers  and  traders 
should  rely  mainly  on  their  own  efforts  to  extend  the 
area  of  their  transactions  and  the  amount  of  their 
business.  The  State  may,  however,  usefully  afford 
assistance  in  the  interests  of  the  trading  community, 
as  a  whole,  and  may  supply  information  from  a  broader 
point  of  view  than  that  of  the  individual  trader." 
The  new  department  is  not  to  take  out  of 
the  hands  of  the  Board  of  Trade,  the  ii'oreign 
Office,  the  Colonial  Office  or  other  administra- 
tive departments  any  of  the  duties  with  which 
they  are  now  charged,  except  such  as  may  from  time 
to  time  be  specifically  indicated  by  Her  Majesty's 
Government.  Its  chief  work  will  bo  (1)  to  receive 
from  these  departments,  and  from  other  sources — 
public  and  private — all  intelligence  bearing  upon  the 
subjects  committed  to  its  care,  and  to  digest,  prepare 
and  dJBtribute  such  intelligence  in  ways  most  likely  to 
be  useful  to  persons  engaged  in  commerce  and  indus- 
try; (2)  to  reply  to  all  inquiries  coming  within  the 
scope  of  its  functions,  orally  as  well  as  in  writing,  and 
(:})  to  direct  applicants  for  special  information,  not  at 
band,  to  the  proper  sources  from  which  it  may  be  best 
obtained.  One  recommendation,  quite  original  so  far 
as  British  practice  is  concerned,  evidently  follows  the 
German  method  of  utilizing  official  commercial  intel- 


ligence. The  Committee  is  to  have  ]iower  to  withhold 
from  general  circulation  such  information  as  may  ap- 
pear to  it  more  suitable  for  communication  to  Cham- 
bers of  Commerce  and  other  associations. 

The  composition  of  the  new  department,  or  rather 
of  its  controlling  body,  presents  a  feature  which, 
though  not  quite  without  precedent,  is  novel  in  a  per- 
manently constituted  British  organism.  It  is  to  be  a 
committee  made  up  of  one  representative  from  each 
of  the  four  chief  Governmental  departments  con- 
cerned with  foreign  or  colonial  affairs,  and  six  repre- 
sentatives of  commerce  and  industry  chosen,  each  for 
a  definite  period,  by  the  President  of  the  Board  of 
Trade.  The  Chairman  is  to  be  the  representative  of 
that  department,  and  the  Secretary  one  of  its  per- 
manent staff.  The  constitution  of  the  Commit- 
tee follows  approximately  that  of  the  "Trade 
and  Treaties  Committee,"  which  sat  from  1890 
to  1893  to  consider  questions  arising  out  of 
the  European  commercial  treaties  expiring  at 
the  beginning  of  1892.  Four  or  five  years  ago  the 
establishment,  in  permanence,  of  some  such  joint 
official  and  non-official  body,  for  commercial  purposes, 
was  earnestly  pressed  upon  the  attention  of  the  Gov- 
ernment by  the  Manchester  Chamber  of  Commerce. 
The  project  has  now  received  the  approval  of  the 
Committee,  though  in  a  somewhat  different  form. 
The  concluding  portion  of  the  report  recommends  the 
maintenance  in  London  of  a  commercial  museum,  the 
contents  of  which  should  be  circulated  for  inspection 
in  the  chief  manufacturing  and  mercantile  districts. 
The  museum  is  to  be  formed  on  very  much  the  same 
lines  as  the  museums  of  Brussels,  Vienna  and 
Philadelphia. 

It  should  be  stated  that  although  all  the  members 
of  the  Committee  sign  the  report,  two  notes  are  ap- 
pended, expressing  a  certain  reserve  on  the  part  of 
two  of  them.  Sir  James  Mackay  doubts  the  utility 
of  the  proposed  new  department,  pointing  out  that 
British  industry  and  trade  have  attained  their  present 
vast  importance  entirely  through  private  initiative 
and  private  effort,  and  he  thinks  that  private 
enterprise  may  be  trusted,  with  a  minimum  of 
Government  assistance,  to  maintain  and  enlarge 
them.  Mr.  W.  H.  Holland,  late  President  of  the 
Manchester  Chamber  of  Commerce,  says:  "It  is  a 
sound  principle  that  governments  should  not  be  ex- 
pected to  do  for  the  trader  what  he  is  able  to  do  for 
himself."  He  supports,  however,  the  proposal  to  set 
up  a  Commercial  Intelligence  Office  as  an  experiment. 
He  also  thinks  that  "  British  commerce  should  look 
for  its  expansion  chiefly  to  individual,  energy  and 
capacity."  ^^^^^^^^^^^^ 

ANTHRACITE  COAL  RATES  AND  THE 

ONTARIO  £  WESTERN. 
We  have  on  previous  occasions  directed  attention  to 
the  growth  which  has  occurred  since  1890  in  the  reve- 
nues of  the  New  York  Ontario  &  Western  and  the 
great  improvement  in  the  position  of  the  security- 
holders which  has  followed  .as  the  result.  Analysis 
of  past  reports  has  shown  that  this  improvement  was 
due  principally  to  the  anthracite  coal  traffio  developed 
with  the  building  of  thcScranton  Division,  but  that  at 
the  game  time  the  management  have  carefully  looked 
after  the  other  classes  of  business — building  up  the 
milk  traffio,  fostering  the  passenger  traffic,  and  in 
various  other  ways  seeking  to  add  to  the  permanent 
e  arning  capacity  of  the  property. 
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The  annual  report  of  the  company  for  the  fiscal  year 
ending  June  30  1898  is  now  in  the  press,  and  we  have 
been  favored  with  early  proof-sheets  of  the  same.  In 
this  period  of  twelve  months  there  was  no  further  ex- 
pansion, gross  and  net  being  substantially  the  same  as 
for  the  twelve  months  preceding  ;  but  in  being  able 
to  make  such  a  record  as  this  the  company  must  be 
considered  to  have  done  remarkably  well;  for  the 
conditions  were  not  favorable  to  improved  results.  In 
the  first  place,  industrial  revival,  from  which  much 
had  been  expected,  was  checked  by  the  "Maine"  dis- 
aster and  the  subsequent  outbreak  of  the  war  with 
Spain:  while  the  anthracite  coal  trade,  from 
which  the  road  derives  its  largest  source  of 
traffic,  remained  throughout  the  whole  period, 
as  is  well  known,  in  an  exceedingly  unsaWsfactory 
state.  Despite  it  all  the  net  earnings  fell  but  a  trifle 
below  the  total  for  1896-7,  which  was  the  best  ever 
reached;  in  other  words  the  road  earned  net  of 
$1,112,992,  against  11,113,906.  And  as  reflecting  the 
favorable  character  of  its  income  exhibits,  we  may 
note  that  with  net  of  11,112,993,  the  fixed  charges 
amounted  to  only  $710,532,  leaving  a  surplus  balance 
of  over  four  hundred  thousand  dollars — ^402,460.  It 
should  be  borne  in  mind  that  the  Ontario  &  Western  is 
relatively  a  small  road.  There  are  systems  several 
times  its  size  whose  sirplus  is  no  larger  than  this. 

President  Thomas  P.  Fowler  in  the  present  report 
enters  into  an  extended  discussion  of  the  conditions 
prevailing  in  the  anthracite  coal  trade;  and  this 
part  of  his  remarks  is  of  general  interest  in  view  of 
the  fact  that  the  topic  i%  one  of  much  concern  to 
the  whole  anthracite  carrying  industry.  After  noting 
that  extreme  depression  has  prevailed,  and  citing  the 
views  pro  and  con  as  to  whether  an  early  improvement 
can  be  expected,  he  points  out  that  the  usual  panacea 
has  already  been  suggested,  namely  a  reduction  of  the 
freight  rate.  The  claim  is  made,  be  says,  that  it  is 
manifestly  unfair  to  charge  higher  rates  for  transport- 
ing anthracite  coal  to  market  than  is  charged  for 
hauling  bituminous  coal.  He  demonstrates  very 
clearly  and  very  conclusively  that  this  notion  has 
nothing  to  support  it. 

In  the  first  place  he  states,  what  will  we  are  sure  be 
a  surprise  to  many,  that  the  gross  earnings  from  this 
branch  of  the  Ontario  &  Western's  traffic  have  aver- 
aged under  seven  mills  per  ton  per  mile  from  the  time 
the  Scranton  Division  was  opened  up  to  the  present 
date.  Furthermore,  he  says,  it  must  be  borne  in  mind 
that  all  coal  traffic  is  one-way  business — that  is,  the 
coal  trains  earn  nothing  whatever  when  returning  from 
the  markets  to  the  mines.  Then  he  clinches  the  argu- 
ment by  saying  that  were  the  rates  paid  for  hauling 
bituminous  coal  applied  to  anthracite,  the  Ontario  & 
Western  would  be  one  of  those  which  would  be  obliged 
to  retire  from  this  branch  of  business,  as- it  could  not 
profitably  haul  coal  to  tide  water  or  other  points  at  a 
rate  of  three  mills  per  ton  per  mile. 

Mr.  Fowler  proves,  too,  that  there  is  no  reason  why 
the  rate  for  hauling  anthracite  coal  should  be  as  low 
as  the  rate  on  bituminous  coal  or  lower  than  the 
present  anthracite  rates.  The  train  loads  are  neces- 
sarily much  lighter  than  those  of  the  bituminous 
carrying  railways,  as  all  anthracite  producing  mines 
in  this  section  of  the  country  are  located  in  the  deep 
valleys  of  the  State  of  Pennsylvania,  and  various 
summits  and  heavy  gradients  are  encountered  in  mov- 
ing the  product  of  the  mines  to  markets.  The  actual 
transportation  cost  is  therefore  heavier  than  it  is  on 


many  of   the  low-grade  bituminous  roads,  over  some 
of  which  fifty-car  trains  may  be  hauled. 

Another   difference  is  that  in  the  anthracite  trade 
there  are  known  nearly  a  dozen  varieties  or  sizes  of  coal 
while  there  is   no  sizing  or  grading  of  bituminous. 
Soft  coal  is  generally  dealt  in,  unassorted  and  unclas- 
sified, and  trains  do  not  need  to  be  broken  up  or 
divided  so  as  to  get  a  particular  size,  nor  need  ther& 
be  any  storing  or  side-tracking,  the  coal  being  gener- 
ally delivered  at    regular  intervals   under   contracts 
for  large  quantities.     There  is   consequently   much 
less  switching  and  shunting,  and  cars  are  unloaded 
and  returned  much  more  promptly.     On   the  other 
hand    each    of    the     different    sizes    of    anthracite 
must    be    taken    from     chutes    when     the    break- 
er   is    running    and    loaded    into    and    carried    in 
separate  cars  and  side-tracked  or  stored  until  wanted. 
At  different  seasons  of    the  year    certain    sizes  are 
in  demand,  while  other  sizes  may  have  no    market 
whatever.     Those  sizes  not  required  are  dumped  into 
storage  places  and  thus  remain  until  it  is  possible  to 
dispose  of   them;    or  such  sizes  are  carried  in  cars 
which  are  side-tracked  sometimes  for   months  at   a 
time.     Thus  the  anthracite  carriers  are  in  the  posi- 
tion of  having  to  render  services  not  only  as  common 
carrier  bat  also  as  warehouseman,  factor  and  some- 
times as  financial  agent. 

Mr.  Fowler  also  avers  that  rates  in  the  case  of  bitu- 
minous coal  are  usually  on  the  basis  of  a  2,000-pound 
ton,  while  those  in  the  case  of  anthracite  coal  are  on  the 
basis  of  a  ton  of  2,240  pounds.  Adverting  to  the  claim 
frequently  made  that  the  operations  of  the  Ontario  & 
Western  in  this  particular  field  furnish  evidence  that 
the  anthracite  coal  traffic  is  unduly  profitable,  Mr. 
Fowler  notes  that  the  construction  of  the  Scranton  Di- 
vision involved  the  building  of  only  54  miles  of  line.  The 
Ontario  &  Western  previously  had  had,  for  many  years, 
325  miles  of  main  lino  admirably  located  for  reaching 
the  anthracite  markets  via  the  Lakes  and  tide-water, 
as  well  as  at  other  interior  rail  and  water  points.  As  an 
entirely  new  operation,  he  says,  from  the  coal  fields  to 
the  markets,  it  could  have  offered  no  inducement  to 
either  the  capitalist  or  experienced  railway  promoter, 
and  in  fact  could  not  as  such  have  been  built. 

We  have  in  the  foregoing  given  only  an  outline  of 
Mr.  Fowler's  arguments  and  reasoning.  His  entire 
remarks  must  be  read  to  appreciate  what  a  strong  case 
he  makes  out  for  the  existing  tariff  charges  of  the 
anthracite  roads. 


GROSS  EARNINGS  FOR  HALF-YEAR. 

The  improvement  in  the  gross  earnings  of  United 
States  railroads  during  the  first  six  months  of  the  cur- 
rent calendar  year  was  so  marked  that  it  seems  desir- 
able to  know  approximately  the  aggregate  extent  of 
that  improvement  as  expressed  in  dollars.  In  other 
words,  how  much  the  roads  added  to  their  revenues  in 
this  period  of  time.  In  that  way  we  get  a  better  idea 
of  the  change  which  has  occurred  in  the  condition  of 
this  important  industry. 

We  published  a  very  comprehensive  statement  last 
week  which  showed  a  gain  in  gross  earnings  over  the 
corresponding  six  months  of  last  year  of  somewhat 
over  51  million  dollars.  This  is  a  large  amount,  but 
it  does  not  represent  the  full  extent  of  the  expansion 
which  occurred.  The  statement  referred  to,  while 
very  elaborate  and  extensive,  included  only  the  roads 
which  had  made  reports  of  both  gross  and  net.  Of 
course  it  is  impossible  to  procure  returns  from  every 
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road  in  tho  country.  But  there  are  quite  a  few  wiiioh, 
while  not  reporting  not,  give  out  statements  of  the 
groai.  Hence  if  wo  undertiiko  to  oompilo  figures  of 
the  gross  alone  we  can  enlarge  upon  our  statement 
of  last  week.  Starting  with  tho  totals  reported  in 
that  stutcment,  we  have  in  the  following  table  added 
46  other  roads  for  which  wo  have  tho  comparisons  as 
to  the  gross  though  not  as  to  the  net. 

asose  K^BSuros  or  vaiTED  atkTSs  rai  lways 

JAMCABT  1  TO  JUMX  Sa 


rtixrn'AL  iiuNoiis  m  URO^<«  ■4KXinos  im  8IX  mONTRii. 


PwT'uljTep'dtl  serti) . . 
▲ddltlona  for  rotil  lo- 

oluilrd  In  abore  lot- 

•If  for  only  S  moolh* 

wl)lc>i  biire  »ine«  r*- 

|Mnie<l  for  Jnso  ... 
Aia..N'.Orl.JkTex  Pm  — ' 

Mew  Orl.A  No  East.  .. 

Alabim*  A  Vioktb 

Tleksb.8hrrT.APto. 

Bo*ton  R.  B.  A  Lrna.... 

Chto.  i'eo.  A  St.  Loula 

Oiils.Ro«kIs'd*Piia  ... 
Chle.  at.  Paul  U.AOm.. 

Oble.  Term.  Tranafer 

CiD.  OiwricerwD  A  Ports. 
Ool.  Ilock  Val.  *Tol  .... 

ColuaaA  Lake 

Det  ALima  NortbArn... 

BraasTilleAInd'p.lls 

BvaiMTllle  AT.IIaute  ... 

Fla-Ceot.  APciDlD 

0«or«1a  Oar.  A  North 

Ot. .Sor.-8.  P  U.AU 

Eastern  of  Mian 

UoDttna  Central 

Calf  Beam't  A  KsD.O. 

lotemat'l  AOt.  Nor 

Intcn  ceanio  (Max.) 

Kan.  C.  Pttts.  AOnlt.... 

Kan.  City  A  Omaha 

Kan.  (,1ty  Sab.  Bait 

Lehlgb  A  Ilantjn 

Los  Ancnlfls  Terminal... 

LooIsT.E  ran».ABt.L 

Xexfoan  Batlwar 

Wexloan  Boaihem 

Mo.  Kansas  A  Texas 

Mo.  PaclfloA  Iron  Ut..... 

Central  Brancb 

New  Ix>ndOD  Nortbern... 
ObloRlverAL.  Erie*.... 

Oblo  Southern 

PUtt.Bess.A  L.  Erie 

8t.  L  Ohio.  A8t.  P. 

8t.  L.  Kennel  ,t:  So'n 

at.  lioaU  Soutbwest'n... 

8t    Paul  A  Dululh 

Bber.&hrvv.  ASoulb 

Tpxaa  ft  PaetSo 

VUalla  A  Tulare 

Wabash  Cbes  AWett... 
Wheeling  A  Lake  Erie. . . . 


Total  (282  roads) 

Hat  Inorease  (12-06  p.o.). 
Miles  of  roads 


18S9. 

487,S*3,197 

15.311.Set 


690.731 
SS4,eiS 
S30,h73 
111,719 
416,03A 

9,3&a.636 

8.734,916 

362,913 

8e.9Stt 

l.SZ&.l«8 

8,550 

307,501 

13e,56t< 

574,115 

1.513.«98 
4'>3,494 

7,?58,773 

716,876 

998,713 

80.312 

1,618,288 

1,380,500 

1,555.605 
123,804 
224,S80 
178,297 
39,090 
729,4S2 

2,016,J00 
335,562 

5,02,766 

Ik  ,276,11 4 

650,854 

382,5)1 

1V,255 

814.963 

602,585 

158,741 

39,45S 

3,893,669 
685,884 
18H,455 

8,521,296 

3.7  IS 

S9,313 

693,56 1 


1897. 


567,053,203 
l"6«",i"6'i 


436,123,181 
14,503,198 


ei7>n 

«  76,6 16 
351,135 
l.SO,eM 
401,997 

7,862,376 

3.446,865 

519.023 

S7,8»0 

l,lin,119 

8.800 

100,243 

128.22 

4-<4,3e0 

1,199,293 
427,609 

6,124.013 

669.965 

961,359 

57,8 12 

1.54»,07u 

1,3»6,020 
883,906 
118,194 
169,''98 
163.915 
39,749 
653,860 

1,804.000 
360,631 

4,929,295 

10,620,147 

478.6»l 

SS9,42U 

10,809 

309,671 

265,039 

143,292 

34,992 

2,040,414 
65M77 
121,255 

3,050,478 

4,184 

38,878 

492,411 

506,030,878 

163,695 


raemus.l  Oaervais. 


51161016 


808,242 


73,189 
37,»»» , 
79,350) 

I 

11.038 

l,490,2«0l 

277,681 

43,890 

iioi629 

l67",2'59' 

8,311; 

89,>t55' 

3 14,603 1 

1,736,766 

46.01  r 

37,3.14i 

27,470 

72,2I» 

205,480 

671,691) 

S.IIO 

55,t82l 

14,332i 

■  ■'I 

75,59V  i 

212,300i 


18,035 
■'  '894 

""-i'io 


24,115 


73,471: 

1,655,967 

171,663 

2'^, 101 

1,4461 

5,'i92: 

237,49e ! 

16,449 

4,466 

35  3,25  ^! 

33,707 

2,200 

470,821 


659 
'25',0'r9 


469 


70.391 


*  For  tire  months. 

Altogether,  therefore,  we  have  the  res  ults  as  to  232 
separate  roads,  operating  164,161  miles  of  line.  In 
this  way,  it  will  be  seen,  the  increase  is  raised  to  over 
61  million  dollars,  the  232  roads  having  earned  567 
million  dollars  in  the  first  six  months  of  1898,  against 
only  506  million  dollars  in  the  first  six  months  of  1897. 
In  addition,  however,  there  are,  as  already  stated,  a 
number  of  other  roads  from  which  it  is  not  possible 
to  secure  returns.  These,  if  they  could  be  included, 
would  still  further  swell  the  amount  of  increase.  In 
the  preliminary'  compilations  published  in  our  issue  of 
Jaly  16,  we  estimated  the  probable  improvement  in 
gross  earnings  on  the  railroad  system  of  the  United 
States  as  a  whole  for  the  six  months  at  G5  million  dol- 
lars. We  are  now  inclined  to  raise  this  estimate,  and 
say  that  the  improvement  was  probably  iu  tho 
vicinity  of  70  million  dollars.  Wo  shall  no*^ 
attempt  to  dilate  upon  the  moaning  and  significance 
of  this  expansion  of  70  million  dollars  in  the  gross 
revenues  of  our  railroad  transportation  lines  in  a 
period  of  six  months.  We  wish  simply  to  record  tho 
fact  itself.  In  the  following  we  furnish  a  list  of  the 
roads  distinguished  for  large  amounts  of  gain.  The 
statement  is  the  same  as  that  published  last  week,  with 
the  addition  of  snch  roads  as  belong  in  the  table  now 
that  the  basis  of  the  compilation  has  been  extended. 


Tfirrraa«a. 

t'  llo «4, 

P>  , s, 

Cliii-wic"  i.iiri.  ,^  Ijlllu    .    'J, 

Atok.  Top.  A  Kant  •  Fn.  2, 
Chleuo  3k  Norili  WosL  'i, 

IlllMbOaatral  2 

NoitkanPaotdi) 
UhWricn.  *8t 


P«!|l 

I'aitadtrir.  ■■ . 
Mo.  P„, 
(iroat.N. 

BaMoion-  .V  i>hi'>  

OUKSooklsl.  .V  Pur.. 
PlllL*R>iul  atulC  .VI.' 
Oremn  RR  A  .N'«vig.  . 
L'>uli>rlllK  A  Xsslir.... 

PmIAo  Coast 

Wl^Mfe 

uaEvMae 

BoiSwB  Batlwar 

Vemphla  DIrUlon.  .. 

Nbw  York  Central 

Erie 

Denver  A  Itlu  Orande. . 
Kan  C.  I'ltts.  AOuir.. 

Qrand Trunk 

L.  Shore  ft  Mleh.  South. 
Olsr.ClD.OhlQ.ft8t.  L. 
Cla.N.O.ATex.Pao... 
N.Y.ChlcASLLauls.. 
Hftlt.  ft  Oblo  Sonthw.., 
Mlqb.  UnL  ft  Can.  So . . 
8t.>0iila  A  San.  Pran.. 
h  ymSL.  ft  L.  V.  Coal . 
CheBpeake  A  Oblo  ... 

Wlneonnln  Central 

Rio  lirAniU"  Western... 

Plill.  Wllm.  ft  B«lt 

Ohio  ftUrand  Tniiik.. 

Oregon  Short  Line 

Norfolk  A  Western 

St.  Lonla  Soutbwest'n.. 
Pla.  Cent.  A  Penlnsurr. 
Chlo.  Qreat  Western . . . 


,930.607 
,857.800 
900,904 
T07,i8M 
,028.660 
,^2>^.'*28 
,<13».741 
0H>  'f 


Inrreaaea. 

Rav.  Pla.  A  W'cr>t.Tii.... 
Intornat.  A  Ol.  Ni>rtk  . 
Ohio. St.  P.  Mm  AUm.. 
nel.  Lack.  A  Western.. 

Chofl  Okla.  ftOulf 

Buir.  Rnoh.  A  Pitta 

I'itiA,  Bess.  A  L.  Erie  .. 

Minn  St.  P.  AS.  H.  M.. 

•  10  Den  A  Gulf... 

il  of  N,  Jer*fj.. . 

in  RiHwar  , 

^  ^   V    Pan.. 
"  Erie. 


,J7r.,;ii() 
K3.1I9 
,1'i  1.048 
992.258 
933,747 
90S,630 
1011,903 
830.747 
603,787 
691,802 
671.699 
640,112 
4-8,759 
471,563 
489,345 
426,968 
419,274 
418,000 
401.321 
400,116 
391,144 
390,371 
H8S.064 
365.100 
351, H«l 
317,448 
343,866 
352,255 
3 1 4,6(13 
307,652 


I  I'ltts' 

I  Eliflii 

iNaabs        .  . 

I  Kan.  '  11}  Mem   ,V  Hir.. 

I  Mexican  Central 

I  K.in.  Wtv  Ft.  S.  ft  Mem. 
I  I'       -         lore  A  AM  ... 

I  V  Den.  City. 

I  -r.-il  

Luug  l:ilaiid 

Peona  ft  Eaatem 

Chic.  Ind.  A  LoaUrllle. 

Mexican  (ntemafi  .... 

Oraod  Rapids  A  ind... 

AlleRhenr  Valley 

WastN.  Y.  ftPenn 

Cler.  Lorain  A  Wheel's. 

New  England 

FItchburg  

Terre  H.  A  Indlanap... 

Col.  Hock.  Val.  A  Tol.. 

Flint  A  Prre  Mara 

Del.  Or.  Rap.  A  west.. 

Cblo.  A  West.  MIoh 

Det.  A  Lima  Northern. 

Ann  Arbor 


|i326,e09 
285.480 
377.681 
863.'429 
26-J,428 
354,007 
237,496 
333,161 
232.424 
321.219 
212,300 
810.705 
201.150 
194.815 
•207.755 
1*8.385 
165,620 
183,896 
171,540 
169,149 
157.274 
14S.307 
148.189 
142,342 
133,082 
135,781 
133,206 
118,141 
116.8^ 
115,476 
115,239 
115,144 
114.358 
111,943 
110.039 
109.901 
109,391 
108,888 
107.259 
101,370 


Total    (representing 
10.5  roads) •58,029,540 


tOorers  lines  directly  operated  east  and  west  of  Pittsburg :  the  gross 
on  Eastern  lines  Increased  «1.774,000  and  on  Western  lines  $2,088,- 
800.    '  Por  tlTe  months  to  May  31. 


DEBT  statu:  ME  XT  AUGUST  31  1898. 
The  following  statement  of  the  public  debt  of  the 
[Jnited  States  on  August  31  1898  is  made  up  from 
iffioial  figures  issued  on  that  day.  Further  on  we 
j;ive  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Riilroads,  and  the  Tr^asurr  cash  hold- 
ings, all  of  the  same  date. 

INTBRBST-BB^RINO    DBBT    ADOUST    St.    18S8. 


litis  o/X«a  n- 


fnt^reft 
payoMe. 


MB.rnnd.  loan.l8»l, )  q  _m. 
TSonUnoed  at  1  p.c  I ''-  "• 
Is,  Funded  loan.  It07.  .0.—  J. 
ts,Befaod'g  eertMo't.Q.—  J. 

S«, Loan  ot  l»Ot Q-V- 

ta.  Loan  of  UM6 0.-  r. 

?s.  Vy-tM.  of  1»8» Q.—  F. 

Total,  exclndlng  Pao. 
UR  BoDdii 


.4m<nMt 

IMUSA 

t 

*M.O0O.0OO 


BttMsrad. 
B,S«4.&00 


-ilnwmnt  nvtttanAin^.- 


7in.go<i,«oo  4»1.02M0a 

10.0U.T60       

100,000,000  en.^ss.':^') 

ia^31&.400  11'>,5?«.S00 

i<,8i6.osa  fl.i7t.tao 


Catipon.  lotaL 

2SM4.MM 

•8.«18,te0  6M,Ma.8M 

..........  «.0«> 

S'.iMS.UO  100,000,000 

«B.702.Bai  IAa.3li.t00 

«>.170,760  7l,H4J,0t0 


an  Duuu,. l,3(W,n»1..1'.0    701.tl>.'IO    S«07:8.ai0   »22.21«.80O 

Bonds  Issued  to  Paclflo  Rallroadii  not  jet  matured:  Central  PsotDc, 
ltl.lii7.U0U;  Union  Psciao,  4^167,000;  Western  Paclttc.  $l,6.>0,sa0:  „ 

total 14,004,6«0 

NoTS  -The  dQnomlast.ons  of  iMads  are  as  follows  .  Two  per  cents  (regtstsrad 
jniT).  tJO,  IIOO.  «&uo,  41,000.  lA.ooo.  «lu,uoo,  (20,000.  SMi.iwO:  la  of  IMT.  reirt»- 
t«red.tM,  tioo.  i&oo.  ii.oiio.  (s.oO'i,  «io.ooa,t<o,0j0.  t60.uoo.  coupon,  W>,  (too, 
leoa  ILOO";  «s.  refundluK  oertlflcates,  $10;  6s  of  1004,  lectsMred.  •50.1100, 
OLOOO.  (10.040.  ooupon.  I-Hi.  (too.  tl.ooii:  «sori»2S  redstered.OO.  (100,  MOO. 
niooo.  (6.MI0.  (10.060.  ooapon.  (&0.  (100.  (&iW,  (1.000. 

DBBT  ON  WHICH  INTBRBST  HAS  CBASBD  SIMOB  MATURITY. 


July  30. 
Funded  Loan  of  1881.  matured  Septembers,  1801..    (12  .800  00 
(JlddebtmaturedpnorandaubsequeDttoJan.l.*61   1.13t.7S0  M 


A  mutt  81. 
(1«H,S00  40 
1.1S0.-.30  «« 


Debt  on  which  interest  has  ceased (1.200,050  M      (1.2M.090  M 

Bonds  lasoei  to  Padflo  railroads  matured  bat  not  ret  pro- 
aanted:  Union  PactBo,  ( o.OOl ;  Central  PaclHo.  (lA.OOO: 
Kansas Paclflo.(11.0^x);  Sioux  Citf  A  Paollla.  ( 1,00 J i  total...  S7.000  00 

DBBT    BBABINO    NO    INTBRBST. 

OnltwJSUlos  notes. (3t«.(18l,01l«  00 

Old  dsoaod  notes.    6^087  60 

National  Bank  notes— Redemption  acoount 30.(00.200  00 

rraetlonal  enrrancy. (U.Mn.rsit  14 

liSSS  amount  estimated  as  loat  or  destroyed 8.876.U34  00      .,^a.7>ai4 

Anracateof  debtbaanngnolatarast KeS.88e.ll7 1  44 

RBCAPITULATION. 


ClaasUottion  0/  OaM 
lotaisst  bearing  del 


OabUlntemti 

Oabl  baartns  nolntarast... 


AuguU  81. 

imn. 

Mt.f  l».<'00  00 

l.S  .B.oso  «n 

aS3,M<».v7l  St 


July  SI. 

tSlH. 

( 

lt47.3n7,7S0  00 

Lmo.oso  ts 

S9t.M;.411  01 


InereoMOr 

Dtereat*. 

♦ 

Ino.7<.SI6,U70  00 

Dec.', '120  00 

Dec.ia,470  to 

Inc7l.iS2.S'<0  00 
Ina8».IM2.8D«  M 


Total  gross  debt l.'07,U7.mi  so    l.tS2.l>!!.\«ill  IM 

Cash  balance  In  Trnwarr..    (M.4«i7.0()i  DO      2SI.8ti.l!l&  04  

Total  net  dsbi 7oi'«,"-70.7l7  30      »78.0<I.OO«  M        Ina8t.78».7t0  46 

Tiie  (oregoing  fl<ures  show  a  gross  debt  on  A.aii;a8t  31 
1898  (interest-bearing  and  non  interest-bearing)  of  $1,807,- 
357.81)1  90  and  a  net  debt  (groaa  debt  less  net  oash  in  the 
Treaatiry)  of  tl.012,870,7l7  80. 

Pacipic  Bailkoad  Dbbt. — Those  bonds  are  never  Included 
In  the  official  total  of  the  Oovernmeat  debt.  To  show  their 
present  status  we  have  made  the  following  oompilatioa  : 


Septembeb  3,   1898,J 
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BOSDS  ISSOED  TO  PACIFIC  RAILR0AD8-THE1B  STATUS  SEPT.  1,  1898 


RaUnai  LlabUUi/. 


Xame 
of  Raiiuav 


Central  Pacific... 
WcBtern  Paclflo 
Cent.  Br.,  U.  Pac. 
810UI  City  4  Pac, 

Total.. 


i    Bonds    • 

Itsued 

by  Qov't. 


tfH 
Int.  Paid 
by  Qov't. 


Deduct 

Sinklno 

Fund, 

Ac. 


f  «  } 

25.8'-5,l!0,  36.6»3.»39i  8,902,317 

1.970.680'  3,4  0,09V        

1.600^00'  a.ies.ssf      

1.628,320  »,«00,620       


Leaving 
LiabaUv. 


53.579.742 
5390,«f2 

1.22«,840 


3 l.nH4.000i   44.778.8871   R.wg.ai' l«B.»''1.^7^l -30.236.410  10.817.560 


Bond»— Maturity  ol. 


Past-Dtu, 
Unpii'l. 


t 

16,(>88,120 

320.000 

1,600.000 

l,6'2S,:i20 


Due  Jan. 
1,  1800. 


$ 

0.197.000 
1,650,560 


Tbeascry  Cash  and  Demand  Liabilities. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  August  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

cash  in  the  tbbasdrt. 

Gold-Coin «148.2f  1,496  67 

Bars  105.175,997  18-1253,377,493  83 

BllTer-DoUifi". *?J-2«;'??^  ?J 

Suhaldiarr  coin  lO.O'.'S.li'i  73 

Paper-Dnited  Statesnotas ''i-'SSk-t?^  'iS. 

iVeasury  notes  of  1890 4,S».626  CO 

Gold  certlflcates i-**!-""  SS 

Silver  certlBcates ^-iil-iSi  S9 

Certldcates  or  deposit  (Act  June  8. 1878) ?^'iSS  S9      ««'„■..„ 

National  bank  notes »,4 16,723  8S-    93,084,055  S8 

Otber— Bonds.  Interest  and  conpona  paid,  awalt- 

InK  reimbursement ^„  -S      ii 

Minor  coin  and  fractional  currency 1.«06.81509 

Deposits  lunat'i  bank  depositaries— gen'lacct....  61.138,691  u 

Disbursing  olBcers' balances i.82»,77»  01-    67,282,20168 

Awregate l»27,Mt,616  08 

DEMAND    LIABILITIES. 

Gold  certlflcates $37,119.149  00 

etlrer  certificates  401.11/7,50100 

■  CertlBcates  of  deposit  act  June  8, 197S 20.560.000  00 

Traaary  notes  of  1880 9«,a>'0.280  CO    (558,046,933  00 

Fund  for  redomp.  of  nncarrent  natM  bank  notes      8,580.064  40 

Outstanding  ctaeoks  and  drafts 8J5<.516  20 

Disbaraing  offlcerV  balaocea 6S.aei.0O.S  23 

AgauT  aoeoants,  Ao l,804,0tt6S-    74,610,628  48 

nold  reaerra 1 100,000.000  00 

fat  eaah  balance 191,497.084  60 201,487.034  60 


Aggrecata. 


8 at  oaab  balance  In  the  Treasory  July  80.  IhSe 
•taaali  balance  In  the  Treasory  August  31, 18S6,.. 


1937.144,646  03 
,  (>5I,8I  4.215  08 
.     291.487,084  60 


Inoreaae  during  the  month Ii9.64'>.>)e9  54 


IMPORTS  AND   EXPORTS    OF   OOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  famished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  July,  and  we  give 
them  below,  together  with  the  figures  for  the  preceding 
months,  thus  completing  the  results  for  the  seven  months  of 
the  calendar  year  1893.  The  imports  of  gold  hare  beeu  quite 
large,  the  amount  received  reaching  $2,039,733,  of  which 
♦1,903,828  was  in  coin.  Of  silver  there  came  in  |83,21.5,  of 
which  $70,730  was  bullion.  There  has  been  received  daring 
the  seven  months  a  total  of  $16,303,746  gold  and  $881,394 
silver,  which  compares  with  $5n,.541  gold  and  $1,200,470  sil- 
ver in  1897,  The  shipments  of  gold  during  J  uly  were  $ '  68,470 
coin  and  the  exports  of  silver  have  been  $612,980  coin  and 
$166,000  bnllir>n.  For  the  seven  months  the  exports  of  gold 
have  been  1384,483.  against  $387,096  in  1897,  and  $3,313,300 
silver  has  been  sent  out,  against  $5,0.53,323  in  1897.  Ths  ex- 
hibit for  July  and  the  seven  months  is  as  follows  : 

IMPOBTH  OF  OOLD  AUD  SILVKB  AT  SAN  rSANCISOO. 


■on-iia. 


1898. 
January. . . 
Febroary., 

March 

April 

Miur 

.  Jane 

July 


OOLD. 


SII.VBB. 


OoUi.     Bullion     TotaL 


$  9  $ 

I  885.905  85,562  92I,467| 
2,221,660  391,757  2,fiI3,417i 
1,512  0.5.51137,944  l,641«,99g! 
2,648,886  418,2.^3  3,067.139 
2,949,<52  7K.4.52  3,05.5,504 
2,437,761  447,724  2,885,485 
1.903,628  136,107,2.039,735 


P>t  7  moa  14558947  l  .at3.79o|  1 6202746 


Ooin. 

BuUion. 

Total. 

• 
44,22^ 

itfiSS 

103,211 

13,265 

122,980 

130.345 

32.680 

157.8.^0 

)  90,530 

20,435 

129,5an 

150,034 

6,183 

105,746 

111,929 

7,362 

98,768, 

106,130 

12.485 

70,730 

sj.ns 

136,733 

744,661 

8'>1,394 

KXPOBTa  Of  aouu  *kd  aiLVBS  rKOM  »*n  fbimcisoo. 


■OMTHS, 

OOLD. 

SILVEB, 

Ooin. 

Bull'n  1 

•     j 
500{ 

Total. 

$ 
14,130 
78.865 

8.656 

10,995 

81,162 

27,205 

168,470 

Ooin.     ! 

BuUiOH. 

Total. 

1898. 

Jannary  .. 
February.. 
March..... 

is?'-::::: 

June 

'niy 

18,630 
78,865 
3,6S6 
I0,»95 
81,16, 
27.205 
16!i,470 

2.54,711" 

68916 

24.504 

1.5,848 

121,880 

185,016, 

612,960 

$ 
334.600 
381.000 
343,100 
294,344 
529,334 

166,006 

« 
?89,318 
449,946 
367,604 
310,192 
651.214 
165,946 
778,960 

lot.  7  moa 

383,9^3 

SOol 

3»4.4«3 

I.2«4.»2'> 

2.0 la  'J-R 

'.mi.SOj, 

Cleiriiirs  by  Telnyraph, -Sules  of  Stocks,  Bonds.  Ac— 
Tranoactions  of   the    Stock   Exchange  Clearing  House.  - 

The  sntjjoiaed  table,  coverin?  clearins^s  for  the  current  week, 

nsnally  app.^ar8  oa  the  first  pige  of  the  Chro.vicle.  baton 

acconat  of  thj  length  of   the  other  table)  is  crowded  oit 

once  a  moatb.     Taiflgnrei  ara  received  by  te'e?rapti  from 

the  leaiini;  cities.    It  will  be  observed  that  as  compared  with 

the  corresponding  week  of  1897  there  is  an  increase  in  the 

aggregate  of  8-t  per  cent.     So  far  as  the  indivi  lual  cities  are 

concerned.  New  York  exhibits  an  increase  of  14*1  percent,  and 

the  gains  ,it  other   points  are  :     Boston   4'4  per  cent,   and 

New  Orleans  11  per  cent,    Philadelphia  records  a  loss  of  3'1 


per  cent,  Chicago  6'3  per  cent,  Baltimore  16'3  per  cent  and 
St,  Louis  19'9  per  cent. 


CLKABtNOS, 

Retwrns  by  Telearaph. 


New  York 

Boston 

PhUadelphla 

Baltimore 

Ohioago .-. 

8t.  Lonis 

New  OrleanB...... — -. 

Seven  cities,  6  days. 

other  cities,  B  days 

Total  all  cltle>,  6  days... 
All  cities,  1  day 

Total  all  oitlea  for  week. 


Week  Bndtno  September  3. 


1893. 


$838,553,847 
79,385,987 
57,093.457 
12.246,909 
81,638,253 
19.801,520 
4,381,798 


$940,780,871 
148,013,207 


»1,085,783,778 
230,014,708 


»1..S15.778.484 


1897. 


(601,949,263 
78,002,391 
68,342,073 
14,634,046 
87,088,488 
24,470,508 
4,301,553 

»868,78l,3l)T' 
130,927,418 


$997,678,720 
319,770.887 


*1.217.449.8<)7 


Per  Cent 

+i.-i 

-2-1 
-16-3 

-8-3 
-199 

-H-1 


-t8-5 
-t-10-8 


-h8-8 
+1-7 


Another  table,  our  usual  moattily  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the  eight 
months  of  the  current  year  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1897  are  also  presented. 


Einht  Montta.  1899. 

Eloht  Month!,  1897. 

Par  Value 
orQuantltv 

Actual 
Value. 

Aver'te 
Price. 

75-9 

78-5 
lll-l 

42-6 
838-7 

759 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'Qt 
PHce. 

toe*  11'.?: 

BR.  bonds., 
aov't  bonds 
tate  bouds 
Bank  stocks 

Total... 

0).569  306  !nnM,o,,.„ 

»«,7:l0.7 11.1*5  i50W7874s3 

I6.i2.454.910   |431,77«.21'l 

«ll2-5,450     tl2,671.-i01 

«1.879.7';0           »«U1,3«.> 

1127,530          f2i«!,'J19 

•7.206,468 '45  »5.53723U16 

42,8«8,0i9 

tlU9jl2'<;50 

1330.104,290 

».«.43l,«0i 

ll.ia.OiO 

1226.610 

(4132109650 

j  2709337286 

|2o2,S9-2.143 

110,  ■212,917 

»63i,0'W 

1395,777 

$2.972969210 

66-3 

76-5 
121-1 

58-3 
174-7 

67-i~ 

THB  4,^LMH  UK  HroiltCi    W    WWW    VOKI^   -iTiUJIC    •4]COK\M(4K. 


Jan  ,. 
Teb... 
March 


18S8. 


Ifumber 
of  Skaru 

0.290,391 
8,950,824 
10,086,9-8 


28,328,803 


Istqt 

April.. 
May.... 
June... 

2d  qr.i  24,3  44,183 

6  mos. .  °52,672,3S« 


5,970,445 
9,191,684 
8,173,051 


Par. 


913,654.675 
873,628,400 
984,492,750 


2,770,675,825 

6ed,527,i:0 
871.436,150 
873,686,150 


2,311.619,750 

5.082,225,576 

461,319,650 
l.'8M36.«00 


611,911,009 
658,208,221 

788,778,535 


2.086,897,815 
443,291,236 


Number 
of  SItaree. 


3,335,412 
2,803,401 
5,039,916 


11,208,729 
3,569,007 


630,711.8i3    3,342.035 
6S5.«4S,535l  6.436,926 


Valuta. 


333,774.750 
268,4  3  J,  100 

483,428.750 


1,075,633,600 

335,716,350 
324, 131,850 
817.815,100 


1,718,449,654!  13,347,ll88j  1,377,467,800 
3,H06,317,469  21,556,6^7:3,353,100,901) 
633.123,800 


6,896,074 
U116.24S' 1.085,90  !.050 


Actual. 

I 

208,587,472 
171,601,654 
325,254.505 


706,446,631 

229,076,387 
327.037,329 
433,502,358 


888618.414 

,594,(63,046 

458,958,383 
658,315.855 


July....    4.791.787      461,349,650     360,681.640 

August  12.105.133  1,'8M36.200     92t.T78.344 

The  foilowiii:^  coinpilacioa  covers  the  oieiria^a  by  months 
since  January  1. 

MONTHLY  0LB4.BIN0S, 


ManM. 


Jannary, . 

rebmarr 

March-... 

lat  qaar. 

AprU. 

May. 

June. 

Sdquar... 

6  months. 

July  

August.  ... 


CI«arla0j,  iolal  ^11, 


1808, 
i 

«.0I2,Oill,4«.'> 
6.552,352,401 
6,«lU,749,;il5 


17,205.093,749 

4,97-2,316.528 
5,336,416,9-21 
6,49S,385,I9^ 


I5,80-,163,6I4 


6,016,776,4411 
5,692.310.6.3^ 


P,Cl. 


f83-6 
-I-60-7 


1897. 

4,400.448.066 
3,684,529,935 
4,211,070,471 

I2,3il5,043,472 

4,106.125,493  fZll 
4,167,891.5:2,  f28  4 

4,472.286.65  >! +2 1-0 


Olearinv  OuUiM  Ifena  York. 


1898. 


2,321,808,73^ 

2,036,031,78 

+84  O;  3,323,630.353 

•f3J8;  8,580,533,873 

3,103,431,502 
2,191,003,2J3 
2,233,533.405 


12,716.303,611-    1-24  0 


33,013,262,393  25,141,352,091  -1-3  PS 


4,t'08.«)7.96l<!    +4-3 
4.H)8.')I5.8»I   H5-f 


6,527,970,170 

I3.10j,504,0r2 

3.039.741.231 
2.010.5  I7,r.78 


p.at. 


1.910,100,731  +81 -6 
1,639,399.766  +34-2 

1,823,958,927+21-9 

5,373,469,417+28-5 

1,858,358,738|+13-S 
1,852,734,266+18-0 
1,900.739,814  +17-6 


6,609,832,816  +16-4 
10,1.33.292.213  +X9-S 


1,974,919,072 
1.9O1.4'i-i,920l 


+3  8 
+9-4 


The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  August  and  since  January  lin  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement, 

BANK  OL.HARINUa  AT   bttaUlMO  OITIK». 

iiiguat — - — 77t^  .  Jan.  1  to  Aug.  31.— ^-, 


(OOO.OOOf 

omitted,  i 
Hew  York... 

Boston 

OhloaKO 

Polladelphla 
8t.  Louis.... 
Plttshiirg..  . 
Baltimore... 
San  Fran'co. 
OlnolnQatl... 
KAiisaH  Citv 
New  Orleaoa 
Loalsviilrt... 
(flnaeapolla. 
Oleveliftud... 

Detroit    

Providence.. 
UllwauHee.. 

Omaha 

Haltalo 

Colambas... 

«t.  Paul  

Hartford.... 
Dearer 

Total 

Other  oitlea..  

Total  all         5592    4  338    3,563    4.1 "»  43,622  34  7-8  33.675  34  05 
OaUWe  N.Y.  2,080    l.loS    1,B92    M2«  17,aa«  14.8S9  14,824  15.0 


1898, 

« 

3,512 

415 

416 

297 

107 

80 

G7 

65 

50 

47 

24 

27 

30 

35 

33 

20 

20 

2'! 

17 
15 
16 
9 
12 


1897. 

S 
2,937 
383 
391 
259 
109 
67 
71 
70 
46 
45 
24 
26 
SO 
26 
29 
19 
19 
19 
17 
14 
35 
8 
10 


1896, 

$ 
1971 
303 
319 
215 
»S 
53 
50 
54 
41 
37 
29 
20 
24 
23 
27 
17 
16 
16 
17 
12 
16 
8 
8 


1395,  1898,  1897,  1896.  1895. 

2,317  26,391  19,929  18,851  19,032 

381  3,464  3.2.i7  2.927  3,089 

368  3,^27  2,773 

273  2,392  2,019 

93   929  867 

61   618  534 

55   600  501 

57   621  456 

49   431  407 

45   309  312 

28   2^0  249 

24   V3l  210 

28   262  210 

27   251  203 

32    229  192 

22    169  174 

10  171  151 
15  19'f  147 
18  )33  131 
13  135  130 
17  .  127  106 

a    84  83 

11  97  83 


5  360  4  013  3.381  3,957  41,645  33,147  31.958  82,459 
232   205    182   182  i:977  1,641  1,717  1,598 
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I^XinictiivuKCommcvcliilguoXlsliScMJ* 


[  Frea  oar  ova  Mri««pa»a«at.) 

London,  Satnrdar,  Aug.  30, 18»8. 
The  MMptance  of  the  prelimliwriea  of  peace  by  Spain  has 
natarallr  beea  followed  by  ftlgreat  rise  in  American  secoii- 
tle*.  Bat  the  general  pabllo  li  not  bayiax  rery  much  and 
probably  will  not  inrest  npan  a  coasiderable  sctl  e  nntil  po- 
litical apprehsnsion  die«  away.  We  are  now  in  the  very 
■lackeet  time  of  the  whole  yew.  The  heat  for  this  conntry 
is  very  great  and  everybody  who  can  get  ont  of  the  city  has 
either  gone  or  is  golog. 

Besides  that  the  uneasiness  respecting  China  continues. 
Nobody  who  U  competent  enongh  to  form  a  good  opinion 
belieTse  that  there  is  any  serioos  danger  of  a  war  between 
this  conntry  and  Rntsia,  In  the  first  place  we  have  no  wish 
to  harden  onrselves  with  the  Q:>Ternmeat  of  China.  And 
we  all  fe*r  that  If  war  were  to  break  ont  the  Chinese  Gov- 
ernment would  collapse  and  that  the  Powers,  or  some  of 
them,  would  have  to  take  the  Government  of  China  into 
their  own  hands.  Lord  S  Uisbnry  and  his  colleagues  have 
therefore  been  all  along  opposed  to  any  policy  on  the  part  of 
the  Continental  Powers  that  might  destroy  the  dynasty,  and 
the  Continental  Powers  themselves  must  see  that  it  is  for  the 
present  at  all  events  desirable  to  keep  China  together.  On 
the  part  of  Rnssia  it  is  perfectly  evident  that  she  is  not  pre- 
pared for  war.  Just  now  she  could  not  convey  troops  enough 
to  the  Chinese  frontier.  While  the  Crimean  War  was  going 
on  the  moving  of  reenforcements  from  the  interior  of  Russia 
to  Sebastapol  caused  greater  mortality  in  the  Russian  Army 
by  far  than  the  bullets  of  the  British  and  the  French  and  ex- 
posure to  the  climate  in  the  trenches  and  on  the  field.  But 
if  that  was  the  result  of  marches  in  Russia  itself  what  would 
be  the  consequence  of  attempting  to  move  a  very  large  Ru-:- 
■ian  force  to  the  Pacific  ?  And  even  when  the  Siberian  Rail- 
way is  completed  the  difficulty  of  conveying  a  large  army  and 
keeping  it  reenforoed  and  folly  supplied  with  provisions  and 
munitions  of  war  will  be  so  great  that  unless  the  Russian 
Government  is  mad  it  will  not  provoke  war  with  a  first-class 
Power. 

Nobody  then  seriously  believes  that  war  is  likely,  but  the 
Russian  Government  is  undoubtedly  trying  to  consolidate  its 
power  in  Manchuria,  and  the  corruption  of  the  Chinese  offi ' 
cers  as  well  as  the  fears  and  weakness  of  the  Emperor  may 
possibly  encourage  them  to  go  from  one  step  to  another, 
which  will  keep  alive  the  apprehension  that  in  the  end  war 
between  this  country  and  Russia  will  be  unavoidable.  At 
all  events  the  policy  pursued  by  Russia  is  causing  so  much 
uneasiness  that  nobody  cares  to  engage  in  new  enterprises. 

Then  the  expedition  to  Khartoum  is  just  about  to  start, 
and  although  we  all  hope  for  a  speedy  and  successful  term- 
ination, yet  nobody  can  shut  his  eyes  to  the  mortality 
likely  to  result  at  this  season  of  the  year  in  such  a  climate; 
and  of  course  there  are  always  possibilities  of  mistakes  in 
war.  The  .Soudan  expedition,  however,  counts  for  very  lit- 
tle so  far  as  markets  are  concerned.  The  real  cause  of  this 
stagnation  ia  to  be  found  in  the  state  of  China  and  the  atti- 
tude of  tbe  three  Continental  Powers. 

In  other  respects  the  political  position  has  undoubtedly 
improved.  The  French  Government  is  pursuing  a  moderate 
policy  in  China,  while  in  Africa,  by  the  settlement  of  the 
West  African  dispute,  it  has  given  assurance  that  it  recog- 
nizee the  danger  of  pushing  too  far  its  opposition  to  British 
intmests. 

Above  all,  the  Spaniards  have  accepted  with  amazing 
apathy  the  result  of  the  war.  That  they  were  utterly  beaten 
is,  of  course,  apparent  even  to  the  most  ignorant  Spaniard, 
and  that  the  conntry  was  no  longer  in  a  position  to  continue 
hostilities  is  also  clear.  But  that  the  people  should  accept  so 
meekly  tbe  incompetence  of  their  rulers,  their  generals  and 
their  admirals,  tbe  utter  want  of  preparation,  the  gross  oor- 
mption— all  tbe  signs,  in  short,  of  national  decay,  is  surpris- 
ing  even  to  those  who  have  been  accustomed  to  look  upon 
Spain  as  a  dying  8 'ate.  Still,  the  apathy  of  the  Spaaiards 
indicates  that  there  will  be  no  serious  troubles  in  that  coun- 
try, and  consequently  makes  it  possible  that  some  kind  of 
arranKement  of  the  Spanish  flnances  may  be  brouKht  about 
which  will  prevent  serious  disturbance  on  the  Paris  Bonrss. 
Furthermore  the  outlook  in  Italy— though  it  is  disappoint 
ing  enough— is  not  quite  so  dark  as  it  was  a  little  while  ago. 
And  lastly,  hoiiea  are  again  l)eginning  to  betntertained  that  a 


satisfactory  and  peaceful  settlement  of  the  contemplated  ar- 
rangements between  Austria  and  Hungary  will  be  brought 
about  In  the  Transvaal  everything  is  quiet.  In  the  Cape 
Colony  the  elections  are  being  followed  with  grett  interest, 
bat  nobody  can  yet  foresee  what  the  resnlt  will  he.  So  far 
the  supporters  of  Mr.  Rhodes  have  been  victorious;  bat 
whether  that  means  general  or  only  very  parti  al  saccess  we 
cannot  yet  say  here. 

In  the  meanwhile  tbe  mining  companies  in  the  Transvaal 
continue  to  increase  the  output  month  by  month.  It  looks 
now  as  if  the  total  production  will  exceed  this  year  13  mil- 
lions sterling.  The  fact  is  eagerly  seized  hold  of  by  the  Boer 
Government  to  prove  that  no  oonceesions  are  required  by  the 
mining  industry.  But  it  is  to  be  recollected  that  the  number 
of  mining  companies  which  are  able  to  pay  good  dividends 
is  very  small;  that  there  is  an  immense  number  of  com- 
panies which  are  unable  to  work  at  a  profit,  ard  that  one  of 
their  great  difficulties  is  the  high  taxation,  the  extravagant 
cost  of  living  and  the  difficulty  of  obtaining  labor,  and  all 
these  are  the  result  to  a  very  great  extent  of  the  policy  of 
Government. 

The  money  market  continues  wonderfully  easy.  The  sup- 
ply is  large  and  rates  continue  low  in  spite  of  all  the  banks 
and  the  discount  houses  can  do.  How  long  this  condition  of 
things  will  continue  depends  chiefly  upon  the  course  of  the 
New  York  money  market.  If  the  demand  for  moving  the 
Cfops  becomes  very  great  while  trade  is  so  good  and  the 
Government  absorption  so  large,  it  is  possible  that  a  very 
considerable  shipment  of  gold  may  take  place.  In  that  case 
rates  will  rise  very  sharply  here.  Bat  if  much  gold  is  not 
shipped  to  New  York  it  does  not  seem  probable  that  there 
will  be  very  mu  h  pressure  in  the  market. 

Germany,  of  course,  will  take  some  gold,  and  the  usual  re- 
quirements for  the  interior,  for  Egypt,  South  America  and 
other  colonies,  that  always  occur  in  the  autumn,  will  make 
themselves  felt.  Bat  as  far  as  can  be  seen  at  present  there 
will  be  no  great  demand  for  gold  each  as  would  disturb  the 
London  money  market  unless  the  shipments  to  New  York 
become  large. 

The  general  expectation  here  is  that  the  shipments  will  be 
large  and  that  either  in  September  or  October  there  will  be  a 
very  sharp  rise  in  rates  here. 

In  India,  as  usual  in  the  rainy  season,  business  is  exceed- 
ingly slack  and  the  money  market  consequently  is  quiet.  The 
Government  has  taken  advantage  of  this  to  bring  out  the 
rupee  loan  that  was  announced  in  the  Budget  last  March. 
The  amount  is  smaller  than  was  expected — only  130  lacs — 
and  this  week  the  minimum  price  has  been  fixed  at  9i^. 
The  general  expectation  is  that  the  demand  for  the  loan  will 
be  pretty  active,  especially  as  the  total  amount  is  so  small, 
and  that  it  will  go  at  a  considerable  premium,  say  1>^  to  3 
above  tbe  minimum. 

Meanwhile  the  India  Council  continues  to  sell  its  drafta- 
wonderfnlly  well.  It  offered  for  tender  Wednesday  3o  laos 
and  the  applications  were  for  five  times  that  amount.  The 
Coancil,  however,  has  disposed  of  its  drafts  so  well  since 
tbe  beginning  of  April  that  it  is  now  holding  out  for  a  higher 
price.  Ace  jrdingly  it  refused  to  sell  below  Is.  8  30-33d.  per 
rupee,  at  which  price  it  disposed  of  about^  17  lacs.  It  could 
have  sold  the  balance  at  a  considerable  amount  more  at 
Is.  8%d.,  but  refused. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
fto.,  compared  with  the  last  three  years: 
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The  rates  for  money  have  been  as  follows : 
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dt  Abell  write  as  follows  under  date  of 


Messrs.  Pixley 
August  18  : 

Gold— The  aiiiounU  lutely  to  hand  have  moatly  been  taken  for  the- 
EiMt.  Dut  thn  (leiiiaDil  haviiiif  nithir  fn  len  off.  there  h»»  been  n  Hlight 
redaction  In  tbe  prle^c  obtained.  Thn  B»n  c  ha*  received  £184,000. 
durlDK  the  week.    Shipments:   Bombay,    «88,800;  Colombo,  «2,89». 
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"Total  £31  <96  Arrivals:  New  Zealaad.  «G,00  i;  Riv^r  Plate,  £S7,noO: 
Australia,  fl'26i,00):  lorila,  £'i9  0  )0:  Cape.  £406,00D ;  Wen  rridies 
£34  000  Total,  £si)7.O0O.  For  imotU  or  July— -iHipniQt^  :  Gormanv. 
£2.019,000;  Fraaoe,  £  13.030:  Japan,  £^73,0 JO;  Holland,  £-<s '.000 
Arrivals:  (ienniay,  £10,0)0;  Fraace,  £^2,030;  Portin<al,  £-13,000; 
Japan,  £284.000. 

Silver -Since  oar  last  th'*  market  has  sUi^htly  risen  and  has  remained 
Bteady  at  271411  on  Fr-(noli  Inquiries  for  anticipated  ^panlsn  orders. 
Tlie  Bombay  price  today  is  Ri.  70  ■«.  81ilpin»ut9 :  Bomhay.  £12:<.0ii0; 
Calcutta,  £2S,0K).  Total.  £1 18.0OO.  Arrivals  :  New  York,  £l39,00n; 
New  Zealand.  £.5,000;  West  Indies,  £15.0J0.  Total.  $1.59,000.  For 
month  of  July  Sliipments:  Germany.  £U.O00;  B  U'liim.  £-8.ii00; 
France,  £772.001);  Russia.  £i9  t.003  Arrivals:  Gerinauy,  £45,000; 
Belginm.  £328.0  »0;   France.  £  17.000. 

Mexican  Dollars— Bather  less  has  been  done  in  these  coin,  but  the 
prioe  remains  ste.ady.  Shipments  to  China,  £9i,30  .  Arrivals  from 
New  York,  £14,000. 

The  quotatioas  for  ballioa  are  rapt>rte<i  as  follows: 


QOLD. 

Aug. 

Aug. 

SILVER. 

Aug. 

Avg. 

London  Standard. 

18 

11, 

London  Standard. 

18 

11 

f.    d. 

».     d. 

d. 

4. 

Bar  );oId.  fine oz 

77  1014  77101a 

Bar  silver,  fine. . .  0*. 

27i« 

276,  B 

Bargold.parttng.oz.  77  10%, 77  10%| 

BarsUver,  oontaln'g 

0.S.  fold  ooln...o». 
0«rm'n  goldooln.oz. 

76    5     76    6    1 

do    5  grg.  gold.oz. 

281,, 

27 'a 

76    5 

76    5 

do    4  grs.  gold.oz. 

27ii;„ 

27=9 

Vrenob  irold  ooln.oz. 

76    6 

76    5 

do    3  grs.  gold.oz. 
Cake  ailver oz. 

27=8 

a7'„ 

Japanese  yen oz. 

76    &!« 

76    5>a 

29=8 

297,, 

1 

Mezloan  dollars.oz 

26% 

2b% 

The  Bank  rate  of  dUconnt  and  open  market  rates  at  the 
-chief  Coatineatal  cities  have  been  as  follows: 
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The  followinsf  shows  the  Imports  of  oereal  produce  Into 
the  United  Kingdom  during  the  first  fifty  weeks  of 
the  season  compared  with  previous  seasons  : 

IMPOKTS. 

n07-8.            1896-7.  1895-6.  1894-5. 

bnporUorwheat,owt.62,fl3<<,410    62,537.750  66,498,210  75,529,946 

BMley 19.683,304    20.860,500  21,471,343  24,730,514 

OaU 14.671,490    17,621,930  13,899.580  15,035,117 

£••• 2,294,145      3,236.895  2.444,460  2,242.719 

Beam 2,300,880      2,700,530  3,064.432  4,203,2ti  2 

jbdlanoom 51,370.200    56.244.760  41,781.590  25,517,624 

lonr 19  ,237,470    19,295,620  19,206.050  l'<,441,330 

Supplies  available  for  oonsumptlon  (ezolusive  of  stocks  on 
September  1): 

1807-8.  1896-7.  1895-6.  1894-6. 

Wheat  Imported,  owt.62.938, 410    62,5:i7,750    66.493.210    75,629,946 

Import*  of  floor 19,237,470    19,295,620    19,206,0.50    18,441,330 

Bale*  of  home-grown. 23,270,753    24,425,136    14,804,665    20,521,665 

Total....„ 105,446,633  100,258,506  100,508,925  114,492,941 

1897-8.  189e-7.  1895-6.  1894-6. 

Aver.  prloewheat,w>«k.33«.    84.       29g.    84.       22s.  114.       24».    84. 
Average  price,  seas  jn..3es.    44.       28s.    84.       24s.  114.       21s.    24. 

The  foUo-viog  shows  tha  qu^iat'.itles  of   wheat,  floor  and 
■aixe  afioat  to  the  United  Kingdom: 

_^  rhUvjttk.  r.tutveek.           1897. 

Wbaat qrs.  1,400.000  1.635,000  79'),000 

^ar, equal  to  qrs.  270,000  220.0)0  230.000 

M»l»e irs.  633,000  695,00i>  710,000 


1896 
1.256.000 
249,000 
1,010,000 


Bii{llali  Plaaaelal  itarlKet«~Per  Cable. 

The  daily  closing  qnotations  for  securitiee,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Sept,  2  : 


Loirooa. 
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Oaaadlan  Paolflo 8814 
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Ofcesanaake  A  Ohio 25 

Ohio.  Mil.  A  St.  Paul....  11714 
Denv.  A  Rio  (it.,  pret..    67 
Erie,  common  ..,.„,,.,    14''s 

Ist  preferred 39^ 

Dllnols  Central IIO"* 

Lake  Hhore 2OOI3 

Ix)nl«vlllB4NashTUle.i  62>« 
MeiloaD  Oentral,  4»  ..I  68 •« 
Mo  Kan.  A  Tex.,  com..  li\ 
R.  Y.  Oenfl  A  Hndson.  12»ia 
».  Y.  Ontario  A  Weet'n  17 
Norfolk  A  Wedfn,  pref.  57 
Northern  Paclflc,  com. .    4 1  % 

Preferred 8019 

Pennsylvania  61=^ 

Fhlla.  A  R«aA.,persh..  9''8 
Phfl.  A  Read.,  1st  pref.  231* 
Fhll.  A  Read.,  2d  pref.  1 1  la 
Bonth'n  Railway,  00m.    10 

Preferred 37i« 

OnlonPaolflo .,„    33', 

Do        new  pref..    69 
Wabash,  preferrea   ...    22H 


Bat.      Hon.      fiM*.      Wed.     TKurt.     tH. 
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Nation.\.l  Banks.— The  following  iaformatioa  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZED, 

5,132— The  Lincoln  County  National  Bank  of  Stanford,  Kentucky; 
capital,  $100,000;  Samuel  H.  Shanks,  President;  John  B. 
Qwsley,  Cashier. 

5,133— The  First  National  Bank  of  New  Bloomfleld,  Pennsylvania; 
capital.  $50.0  )0;  William  C.  Pomeroy,  President;  James  T. 
Alter,  Cashier. 

5,131— The  National  Union  Bank  of  Bock  Hill,  South  Carolina.  Capi- 
tal, $l-,i0,000.  W.  L.  Roddey,  President ;  R.  Lee  Kerr,  Cashier, 

CORPORATE  EXISTENCE  OF  KATIONAL  BANK  EXfENDED. 

2,395— The  Bennington  County  National  Bank  ot  Bennington,  Ver- 
mont, uutii  August  7,  1918.  ^ 

•J,396— The  Berkshire  Natlonnl  Bank  of  North  Adams,  Massachusetts. 
imtU  August  23,  1918. 

UOVEBNMKNT  RKVENUE    AND  EXPENDITUKES.— Through    the 

jourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  August,  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
ind  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  calendar  years  1898  and  1897. 

RECEIPTS  AND  DISBUKSKMBNTS  (000  omitted.) 
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*  Dednotsd— f rem  Jannarj,   "Mlacellaneona"  1808 

Received  from  Union  Paclflo  Railroad  purchase  1897-98.. 

llediictod  from  March  "  Mi»i-ellaneous"  1898 I  ag  aii  unn 

llecelved  from  Ksnsaa  PaclHc  Ky.  purchase  1898 S  •".""i.'"'" 

Deducted  from  April  "Miscellaneous"  1898 j  ,,  «,,,  ,nft 

Received  from  Kansas  Pacltlo  Ry.  purchase,  1808 S  •a.ooi.ouu 

To  make  the  1898  figures  conform  to  the  Government 
statement,  the  amounts  mentioned  in  above  foot-note  shonld 
be  added.  We  have  deducted  those  items  as  the  purchase 
money  is  not  revenue,  and  if  included  would  distnrb  the 
comparison  with  former  and  fntnre  rears. 

Treasury  Ccjbbescy  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  January  1  and  Septem- 
ber 1  in  1898  and  1897. 

TREA8DBT  NET  HOLDINGS. 

Jan.  1.  '97.  S<j.{.  1.  '97.  Jan.  I.  '88.  Sept.  I.  '98. 

HnlMngt  in  aub-Treamria—            $  I  I  * 

»et  «oia  coin  and  bullion I37.31H.513  lU.ilH.Sl?  IH0.9II.517  217.901,485 

Netmlver  coin  and  bullion lfl,99T,739  23,<97,»8l  1.3.517.913  10,161.793 

Net  U.  8.  Treasury  notes S5.646.059  za.Mf.taS  2.904..34I  4.310.ea« 

''etIeKal-teoder  notes 84,983,258  2-'.»73.703  40,885.089  64,006.488 

Wet  national  bank  notes U.'.!78.970  4,517.847  6.18a.'JS6  4,416.721 

Net  fractional  sliver I4.2l6.76d  16.336.2'<6  10.m9.8!)9  10.993.449 

Total  cash  In  Sub-Treas's  net.255.367,.S3;  24 8.067 .7't3  231.135.878  301.815,512 

»monnt  In  national  banks 18.159.183  la.ani.STO  4x.18i.717  66.ae3.487 

Cash  In  banks*  snb-treas...271.62ii,4H8  W2.-^:<fi  283.S18..S95  S87,7H3.9-9 

Oedaot  other  liabilities, •«««..  43.206.108  44,H8.13S  47.8i1.«ifl  73,2J6.8)4 

Aetual  cash  balance 228.320.380  218.661,207  238,474,789  »94,187,0l)6 

■  "Chleflvdlsburslntf  olBcers'  balances." 

Chanoes  in  Leoal  Tenders  and  National  Bank  Notes  to 
8EPrEMBi?B  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
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Angnst  1,  togvthar  with  the  amount*  oatata&ding  September 
1,  aod  the  increase  or  decrease  during  the  month  :  also  the 
ohangea  in  legal  tenders  held  for  the  redemption  of  bank  notes 
np  to  September  1. 


Mmlttmml  Bmmk  i 
AaMOBt  oMsUadlu  Aoc.  1, 1898. . 

ABeoatUaoad  daruix  Aug 

ABooat  reCtreddorlnf  Aa^......^.. 


•a.147,180 
1,6«5.S8S 


•1,060.685 
1,061,9S8 


•326,696.870 
481,740 
•337,178,615 


•81,004,184 
601,273 


AMOoat  oatrtaiWItnt  Sept.  1, 1898*.... 

Xiavalfhiubr  JTato*— 
AaMOBt  OD  depoatt  to  redeem  aatlonal  bank 

aot«*Au<.  1,1898 

Amoont  depoalted  darliic  Aug 

Ami.  relaaaed  aad  t>ank  note*  retired  Is  Aug. 

Amoont  on  depoalt  to  aadeem  aattonal 

bank  not**  Sept.  1.  iWa je0,402,91I 

•OlreoiattoD  ot  MkUonaJ  Uol'd  Bank*,  not  laeloded  la  above.  •83.035. 

Aooording  to  the  abave  the  amoant  of  legal  tenders  on  de- 
posit September  1  with  the  Treasarer  of  the  United  States  to 
redeem  national  bank  notes  was  $80,402,011.  The  portion  of 
this  deposit  made  ( 1 )  by  banks  beooming  insolvent,  (2)  by 
banks  going  into  volnntary  liquidation,  and  (3)  by  banks  re 
dncing  or  retiring  their  circnlation,  was  as  follotrs  on  the 
first  of  each  of  the  last  five  months. 


i>4NMiMfrr- 

Jfoyl. 

Jnnel. 

Juiy  1. 

Aug.  1. 

Sept.  1. 

Inaolv'ntbka. 

LIqald'g  bk*. 

BedVpnnd.* 

aetofl874. 

• 
1.314,600 
5,9d3,6Sl 

24.593,173 

• 
1.290.678 
6.010,101 

24.150,131 

1,352,838 
6,222,576 

23,263,196 

m 

1.197,903 
6,192,258 

33,614.024 

1.137,022 
6,175.778 

23,089.611 

IMal 

31.091.404'31.4ft6.910 

30.738.610 

31,004.185 

30.402.911 

■  Act  uf  June  20.  1874.  and  J  aly  13. 1 883. 

OoiNAQK  BY  Umtkd  Statks  M1ST8.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  daring  the  month 
of  Angost  and  in  the  eight  months  of  1898. 


D*nomtHationt. 


D  table  eaglM..... 


X  tclea. 

Half  eagle* 

Tkree  doUan 

Qaarter  eagles...... 

CoUars ........ 


Total  gold....... 

Dollar* 

HaU  dollar* 

Qoarter  dollar*. .. 
Dime* 


Total  ellvar. 


Fire  eent  nickel.. 
Oae  eent  bronxe. 


Total  mtnor..... 
Total  oolnage  .. 


Atigutl. 


Pixe*. 


256,750 
244.470 
352,900 


854.1S0 

l,e9B,0«0 
416,000 
972.000 

8,010,000 

5,096,000 

1.937.000 
6,683,625 


Faiw*. 


• 
5,135,000 
2,444,7r0 
1,764,500 


SigM  UotKhi  1898. 


P<<Mt. 


Valu*. 


1,636.998  32.739,960 
1,074,S94  10.745,940 


1,487,359 


105 


9.344,S00,  4,199.036 


8,630,625 


14,580,345 


1,698.000 
208.000 
243,000 
201,000 

2,350.000 

96,890 
66,936 


8.186,400 
2,666,068 
4.762,992 
7,680,400 


163,786 
11,857.986 


23,235,860 

8.867.289 
36,069,284 


44,936,573 


72,371,489 


7,436,795 


262 


50.922,967 

8.186.400 

1,333,034 

1,188.243 

763,040 


11,470,722 

443,364 
360,693 

801,057 


63,19-'.736 


Bonds  Held  bt  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
■bows  the  amaantof  each  class  of  bond i  held  against  national 
bank  circnlation  and  to  secure  public  moneys  in  national 
bank  depositories  on  August  31 : 


guertpitvn  of  BoHdt. 


V.  g.  Bond$  Utld  Augiul  31,  1898,  lu  Slturr- 


Osrrenor  6«,  Pio.  RR. . .  •477,000 

•  p.  eta.,  1894,  due  1904  6,736,000 

4parabL.tniidedl907..  21.246,000 

if.  eta.,  1890,  due  1925  9,131,000 

S  per  ot*.,  funded  1891'.  1,609,800 

S  p.  OU  ,'98.  due  1908181  7.662,030 


PfMU  Defrntilt 
in  Jtaniu. 


TtolaL.... 


•46,860.800 


Sank 
VireuttttioH. 


•3,106,000 
17,461,403 
145,335,600 
26,313,650 
22.006.760 
6,373,700 


rolal  Btta 

13,583.000 
24,100,400 
160,581,600 
35,344.650 
23.615,050 
14,035,760 

•330.496.160l  S267.356.460 


*  Badeemable  at  option  o(  Uie  United  State*. 

IKFOBTS  AMD  EXPOBTB  rOB  TBK  WlBK.— The  ifoUotxiag  AT* 

Ik*  imports  at  New  York  for  the  week  ending  for  dry  ^ooda 

Aug.  26  and  for  the  week  ending  for  general  merchandise 

Aof.  90  also  totals  suze  the  beginning  of  the  first  week 

In  JannarT< 

voaaioa  nt pobts  at  ««w  toak. 


Dry  good*.. 
Geo'l  mei'dlce 

Total , 

_§tne*Jan.  1, 

Dry  good* 

eea'i  aiacaiae 

Sotal84week* 


1B98. 


•  1.099,959 
4.9l3,e44 


•6,613,608 
•63.442.000 


1897. 


•1.044.337 
5,917,337 


6,961,664 
•94.005,373 


831,348,803;  252,4tH,917 


•383.785,308  •346.424.290 


!•••. 


•8.816.370 
5,404,674 


•7,631,044 

•77.689.477 
325.536,177 


•803,225.654 


1895. 


r2.958,301 
6,445,911 


•9.404,112 


•98,263,064 
243,608.149 


•341,371.318 


The  imports  of  dry  goods  for  one  week  lat^r  will  be  found' 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (ezcltisiTe  of 
peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  30  and  from  January  1  to  date: 
■xroars  raoM  aaw  roaa  voa  ru  wsbk. 


18S8. 

Itl97. 

!••«. 

1890. 

ror  the  week.. 
PrsT.  reported 

18,011,798 
310,61 5,077 

•7.078.527 
262.633,163 

•26),600.0!>0 

•7,616.630 
241.106.097 

•  249.773,236 

•5,409.548 
318,614,«19 

Total  34  weeka 

•3I9.626.87.''> 

•219.114  362 

The  following  table  shows  the  exports  and  imports   of 
•pede  at  the  port  of  New  York  for  the  week  ending  Aug.  27 
and  since  January  1,  IUSS,  and  for  the  oorresponding  perioda 
■n  18OT  and  1806. 

■zPOkTs  aud  iMroars  or  sraoia  at  waw  tokk. 


ManorU. 

ImporU. 

Weak. 

ainetJan.l. 

W»4k. 

StnetJan.l. 

Jreat  Britain. 

ftance , 

•54i',583 
■"9.906 

•200 
8.000 

5,168',9'2"i 

168,757 
.20,292 

•352,225 

■■8,25i 

'28,1*48 
1,350 

•85,409,023 

13.098,989 

20,263,381 

■.2.606,281 

64,074 

'Germany 

We*t  Indie* 

titzloo 

Sooih  Amerloa 

Ul  other  00  un  trie* . 

363.340 

546,286 

Total  1898 

Total  1897 

Total  1H96 

•514,463 
3.170 

•6.301,170 
29.632,077 
50.933,942 

•389,':74 

782,372 

2,351,928 

•72.350,172 

3.940.292 

21,411.436 

«Ufer. 

Jlxporl*. 

ImporU. 

W*ek. 

ainetJan.l. 

Wtek. 

BinetJan.  1, 

Sreat  Britain 

tfrance 

•1,153,813 

■*i",749 
"3.910 

•28.102.611 
778,350 

•12,092 
23.933 

2.610'           

3,260 

ireit  Indies 

396,815 

14,159 

187,028 

7,056 

•6,417 

■5  4.307 
8,500 

261,003 

Verloo 

672.859 

<oath  Amerloa 

A'l  otber  ootintrie* 

04^,892 
61,034 

Total  1898 

Total  1897 

Total  1896 

•1,108,871 

943.715 

1.093.900 

•29.488,628 
31,244,468 
34,757.236 

•64,324 

109.872 

31.043 

•1,580,071 
1,903,488 
1,989,639 

Of  the  above  imports  for  the  week  in  1898  $7,833  were 
American  gold  coin  and  $2-*2  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,087  were  American  gold 
coin. 


BreadatnlTi   Plaore*    BronKkt   Prooa    Pace    494> — The 

tatements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  Sew  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  27,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been  as 
follows* 


nwUfti  •»- 

rumr. 

Wheat. 

Cbm. 

Oati. 

Barbv. 

BI>U.l99lbt 

BiMk.«OU» 

Buih.58U>< 

BiuVSSUu  BiMk.48Uit| 

Ohlaiio 

SO.  130 

scsorr 

«,»«0.400 

3,101.288 

240.091 

Ullwaok**.. 

51.' 00 

211.460 

153.40O 

447,000 

«8.*U0 

Dalnili 

!3I,8I0 

«ao,<3i 

3:).«32 

6,611 

si; 

1.8»3,1l*0 

6«.<tg 

233.010 

........ 

Toledo 

S5» 

e;s.i78 

l»7,8ll 

110.680 

Detroit 

4.806 

««8.874 

asfisf 

66,W6 

CISTeUod... 

4S.ICS 

ir*,48i 

«00,«0« 

SULooll.  .. 

SS.060 

374.M8 

6»0,<>46 

StO.086 



Pearl* 

7.40) 

IS.TiO 

380,660 

W7,S(10 

18,000 

KaoMi  Oltj. 

ssr.ooo 

86.000 

01.00J 

Tot.wk.'88. 

S7«.»I0 

i.Mi,»m 

1,M».4  4 

4.778.044 

848.008 

Sunewk.'ST. 

810.38I 

iJUi.it* 

J,W)a,«80 

6,310,402 

608,108 

tarn*  wL-ve. 

3»).Ht 

4.708.678 

S.S»6.3I8 

4.181.220 

392.214 

M11M.41K.  1. 

ISM 

1.183.808 

I6.ie6.0ts 

16.S9a.lW9 

14.T«3,l4a 

678.818 

18»7 

1.0M.7I0 

»l  .111. 678 

26.33  <.S9i 

22.432.S''t 

I.I97.SCI 

tSIM 

1. int. lot 

I<1«:8.517 

la.3«o.e^.^ 

U.TlP.W'i 

889.t«9 

Bit.  60 16>. 

lC8.08a 

35,400 

47,6 19 


10,491 
22.393 

2,100 
S,4M 

883.871 
416.789 

101,496 

818.612 

1,498.836 

eiN,97 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  th 
week  ended  Aug.  37,  18U8,  follow: 


Flaur,  Wittat, 

RtcMt*$»t-  bblt.  iHUk. 

NewTork n8.17H  1,100.760 

B>»toa 76.071  »ll.«64 

Montrwl M.OVl  874,036 

Pkiladelpbia 05.767  i«6.>n7 

BiUMlOn 8li.mi  628.814 

nillMaMlTl 2.899  4.01)1 

«*«  OWWIH" 13.78A  162.020 

Chi^aSm.: 4.8W  61,000 

Nawport  Noir> 17.000  .....^ 

NorlKlk. 8»r  ,^JgTO 

OalTttton 899.000 


Obnt, 
tnuK. 

l.OISglK 

xm.Mia 

3l'8.854 
.'lOI.HIl 


OaU, 

9■^6,«no 
867.989 

176171 


Bartet, 

1.960 


Him, 

6ufh. 
24t.72K 
9.860 
700 


843.701 

119.398       ,... 

60.477 

8I.M0 

».l'9«       .... 

SlH.OSt 

44.964        .... 

18.00(1 

Il»,a99 

ISil.OOO 

17.112 

'iaiooo     .■.'.'.*.■ 

•••                ••*••••• 

8.S70.J80 
4.100.081 


l.;*6.97<  1.950       306.868 

8,492.«t9         67.231        488,770 

,ti  roiuiii  New  Orlekui  tor  tor*t«a 


Tout  weak ««8.00»   3,187.861 

Weokl897 S9S.S99   4.7«S,<X.O 

•  Uaoalpla  (li  nut  Inoluda  (rain  paulu 
ort<  on  ttarou(b  bllltof  Isdlun 

Total  receipts  itt  ports  from  Jan.  1  to  Aug,  37  compare  as 
follows  for  four  years: 

IMS.  1897.  1890.  1896. 


rUmtZT.... bbl*.  18.330.260 

w|i*at bub.  70.*<Hi.«6S 

Com "  1S»,8H0.HI8 

Srti     "... "  04.104.3.10 

Hu'tr....... "  8.W8.I18 

Bt*„I.".. "  9,«35.76J 


17.0.6.819 

43,811.617 
18t.f81.lS6 

ei.4;3.a.'>8 

7.1S8.358 
e.4  47.8(17 


6.318.630 

36.411.489 
66.IIWI.0I6 

48.887.700 

4.0i0.eoe 

8.167.189 


t8).( 


>.70l 


831.004,076         lll.6t8.036 


10,^5^.6ll0 

S2.e»6.301 

88.4.'>8.«y* 

26.818.598 

1.<66.68S 

261.98* 

78.683.041 


Total  grain . . . 

The  exports  from  the  several  seaboard  ports  for  the  week 
(nding  Aug.  37, 18^.  are  shown  in  the  annexed  statement: 


September  3,  1898,J 
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IFJlent, 
-  biuh, 
977,4H 
S85.il9 


Com  flow,  Oata,  Rye, 

btu\.  bbU.  bush.  buah. 

l^O.f.m       68.691  U4.077  S5.081 

150,962        60.631  43J,e28  8.873 


Peat, 

bush. 
8,867 


Barley, 
bu9h. 


^Sbsporta  from 

•  Wow  York 

Bostoa 

Portland 

Ptailadelpbla.. 

Baltimore 

New  Orleans.. 

Nerfolk 

Hewo'rt  News 

Montreal 

Gelreston 

Charleston  -, 

Total  week.. a.l  18.987  8,500,692     2S«,777  1,015.551      108.872        64.786        13,662 
3»me  time  HT.S.SOa.Bia  2,746.619      U7,lll      977,194      277,623        20,781        91.687 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1897,  is  as  below, 


13,562 


'Flour.— 

BrvyrU/or        Week     Since  Sept. 
veek  and  Hnce    Aug.il.       1,1897. 
Sept.  1  U>-  bblt.  bbU. 

United  Kingdom    207.796      9.7S«.8»e 

Continent 3O,0«8      1,483.!80 

3.4  C.America.      ll.ctS        B78.US 

Westlndle,! 27,680      J,031!.876 

Br.N.Ara.Colo'i        2.329         213.393 
Other  conntries..       7,066        318.763 


— Wheat. > 

Week     aince  Sett. 

Aug.  27.      1,  1897. 
Mull.  buth. 

1.055,039    68,611,476 

1,082,216    88,00<,06t 

878,937 

1,375 

2.700 

9,705      1.123.261 


. Corn. — 

Week      Since  Sept. 

Aug.  27.       1, 1897. 

buth.         (mih. 

1,668.057    830»»,963 

738.398  101.121.978 

1.621         163.917 

66,018      1,566,101 

24,600         602.814 

1,995      1,152,183 


Total 2t6,7!7    18,822.482    2.E00.692  12S.617.816    ».600,M2 197.t00.256 

~tat»\l)l>r/ 117  111    13.011.996    3.iOJ.919    67.962.181    2,746.619  171.186.356 

HThe  visible  supply  of  g^rain,  oomprising  the  stocks  in 
granary  at  the  principal  points  of  aooumulatlon  at  lake  and 
seaboard  ports,  Aug.  27,  1898,  was  as  follows; 


HlMOI,  Com, 

Xn  etore  at—  biuh,  bueh. 

WewYork 163.000  417,000 

Do      afloat 86.000 

Albanr 66.000 

Bnflalo SOi.uvO  716,000 

Do      afloat 

Chlcsco 333,000         6,697,000 

Do      afloat 

Milwaakee 16,000  

Do      afloat .... 

Dniath 661,000         1,262.000 

Do      afloat 

Toledo  314.000 

Do      afloat 

Detroit 96,000 

Do      afloat 

Oiwego 

-3t.  I<oul9 <&0,000 

Do      afloat 

Cincinnati 

Boston 19,000 

Toronto 12.000 

Montreal 28,000 

'Philadelphia 81.000 

Peoria 2,0«0 

Indianapolis 469,000 

Kansas  Cltr 360,000 

BalUmore 608,000 

Idnnaapolls    1,298,000 

On  Mississippi  River 

•9al<akes 815.000        8,888.000 

'<«noanalandrlTer. ..       17.000        1,088.000 

Total  Ang.27, 1808.  6.927,000  16.680.000 

;ToU1  ADK.20.iSa8.  6.860,(00  16,123.000 

Total  AUK.2H.  1807.16,478.000  27.89.1,000 

ToUl  AUK.29. 1894.15,574,000  19,0'1<,000 

Total  Aug.31,  l>-»6  35.140.000  6.412.000 


253,000 

'iVVboo 


300,000 


359,000 

'mVooo 

416.000 
16(1,000 
1C9.000 
69,000 
669,000 
617,000 


Oaf. 
buth. 
1  £8.000 

'eo,  1)1)6 

{21,000 


26.000 

Voiooo 


Rye. 
Inul). 
1«,0C0 


144,000 
■■2,006 


60,000 


Bar  let, 
buth. 
5.000 


96,000 

■■■o.odo 


10,000 


89,0(0 

"ii,6ib 

■'if.'ooo 
1.000 
8.000 

242.000 
60.000 

167,000 
6.000 
10,000 

177.000 
26.000 


37,000 

■w,'ooo 


S.00O 


10,000 


fl,000 
79.000 
30/WO 


1,861,000 
6,000 

3.298,000 
1.910.000 
9.27'<.000 
6.735.000 
8.411.000 


431,000 

401,000 

1316.000 

1.690,000 

446.000 


1.000 


8,0  X) 


16,00« 

"iioBo 

89,000 

207,000 

116.000 

1,016,010 

740,000 

99,0<0 


New  York  City  Clearingr  Honse  Banks.— Statement  of 
sonlition  for  the  week  ending  August  37,  based  on  averages 
of  daily  resnlti.    We  omit  ttoo  ciphers  (00)  in  all  cases. 


Babks. 


t  of  New  Tork.. 

Maohattao  Co 

ICerohanta* 
Keohanlea* 
America . .. 
Fhenlx 

^. 

•— n'a 

Carehanta'  Rxoh'ge 

eaUatln 

Botohera'A  DroT'rs' 
Meohanloa' A  Trad's' 

Oreenwleb 

Leather  Mannfaor* 
■•Tenth _ 

■•IM* ot  New  Tork.. 

jwaMnBxohaoKe 

Hacoaatue 

Paolflo 

BapnhUo 

Ohstham 

Feople'B..... 

KonhAmerKMk..., 
RanoTOT. ........ 

Imac-— — ' 

QUuisu^ ^..... 

Haaaan 

Market  *  rolton. 
Shoe  A  Leather.. 
Oom  Kxohaiise.. 

OonUnentaL 

Ortental ^. 

Importer!' A  Tiad'n 

Park 

■aat  RlTcr 

Yoorth..... 

Oeotral 

Saoood 

Ninth ._ 

First 

XT.  r.  S»Vl  Bxch'g*. 

Bowerr 

Kew  York  Ooanty.. 
Amertoan.. 


ATenna. 

Kxebaosa. 


Finn. . .  ."■".7." '.'.'."'. 

Kank  of  tha  Ketrop. 

WeatBlda 

Baalward. 

'Mtm '.'.'.'.'.'.'.' '.'.'.'.' 

Na«.B'kl7n... 

at.  Union  Bank.. 

Ibar^ 

.  T.  Prod.  Bxsh'ie. 
>k.ofN.Anut«rdaai 
Tatal......... 


OattUai  AtrpCti  iMant.  1  BrteU. 


•2,000,0 

2,060,0 

3,000,0 

3,000,0 

1.500,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

eoo,o 

800,0 

1,300,0 

5,000,0 
6,000,0 

1,000,0 

1,000,0 

433,7 

1,600,0 

460,0 

300,0 

700,0 

1,000.0 

500,0 

800,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

3,000,0 

350,0 

8,300,0 

1,000,0 

800,0 

•    750,0 

500,0 

800,0 

360,0 

300,0 

760,0 

1,OOU,0 

100,0 

3oao 

300,0 
800,0 
300.0 
300,0 
300,0 
200,0 
600,0 
300,0 

3,100,0 
300,0 

1,300,0 
500,0 

1,000,0 
350,0 


59.032.7 


•1.841,7 

2,216,21 

1,037.7 

1.869,8 

3,568,3 

338,3 

4,119,4 

130,7 

7,001,4 

176,1 

1,703,1 

130,3 

170,0 

171,8 

475,9 

109,8 

605,1 

3,537.3 

8,484,7 

1,609,2 

988,0 

476,1 

868,7 

978,5 

262,6 

669,3 

3,338,7 

857,1 

876,8 

367,9 

957,2 

161,3 

1,330,8 

800,6 

807,4 

5,661,6 

8,304,8 

147,7 

3,018,1 

405,8 

711,0 

381,1 

7,884,4 

67,1 

611,3 

443,8 

398,1 

1.116,0 

1,163,6 

570.8 

748,3 

711,9 

848,4 

823,1 

860.6 

848,4 

848,6 

848,3 

731.7 

987,7 

988,0 

839,8 

858,6 

398,4 


•14.160.0 

16,017,0 

14.248.4 

10,362,0 

19,847,7 

4.151,0 

78,808,6 

3,140,7 

34.731,0 

4.829,9 

7,345,2 

1,015,4 

3,010.0 

874.3 

8,947,7 

1,785,5 

4,085,1 

*5,732,0 

10.081,3 

6.8)7,0 

10,187,8 

3,316,0 

18,757,1 

4,031,0 

l,t84,9 

10,941,5 

34,890,7 

8,478,0 

8,576,1 

3,638,8 

5,911,7 

8,336,1 

10.085,1 

5,628,4 

1,884,8 

34,033,0 

3«,515.0 

1,299,8 

34,657,3 

10,902,0 

5,891,0 

3,310,5 

39,840,8 

1,815,7 

3,882,0 

8,336,0 

3,900,3 

31,730,6 

7,908,6 

3.129,8 

3.361,6 

6,633,2 

6,ll«,8 

1.861.5 

4.777,9 

2,147.0 

8,382.0 

1.793,0 

30,060,8 

4.367,0 

13.470,9 

4,166,3 

4.301,4 

3,034.2 


•2.960.0 

8,111,0 

3,371,2 

3,134.0 

4.674,4 

797,0 

33,600.6 

476,3 

6,973,0 

998,0 

1,181,6 

301,7 

198,0 

101,3 

856.6 

511.0 

497,6 

3,358.0 

1,988,3 

1.878,1 

3,251,0 

738,9 

4,243,6 

867,2 

288,3 

7,448,5 

8,293,8 

788,3 

681,2 

371,6 

1,383,7 

46U.e 

2.097,7 

1,337,0 

178,0 

6,448.0 

18.024,0 

252,6 

3,837,6 

8,306,0 

1,384,0 

783,2 

7,281,5 

241,8 

609,U 

610,6 

466.9 

7,797,6 

1,561,3 

16^.9 

661.0 

1.691.3 

1410.3 

475,8 

1.499,8 

352,0 

1,130.0 

288,0 

6.439.2 

1,506,0 

3,837,2 

1,066,6 

1,096,8 

638,0 


76.293.8  872.091,8  1559687 


li*lialt.  DepotU$. 


•14,380 '0 

ll>.563,0 

17.008,4 

10,019,0 

23.454,4 

4,116,0 

99.224,0 

2,876.0 

36,196,0 

5,391,0 

5,894,4 

1,193,2 

3,060,0 

836,2 

3,930,6 

3,222,2 

3,263,0 

31,256,0 

23.0U6,3 

6,768.1 

11.486,1 

3,001,4 

18.970.6 

6,157,0 

2,641,5 

12,87i<,3 

4:1,134,3 

3,98S»,0 

2,731,7 

3,137,9 

6.544,8 

3,602,9 

11,366,4 

8,718,7 

1,880.0 

25,280,0 

48.010,0 

1,28»,4 

28.201,3 

15.074.0 

8.728,0 

3,591,1 

30,818,3 

1,223,9 

3,416,0 

3,626.8 

2,822,3 

41.055.3 

9.170.0 

2,!>52.8 

4.419.5 

7.891,9 

8.262,7 

2,300,7 

5,969,8 

3,413.0 

10,258,0 

1,560,0 

35.613.7 

6.008.0 

18,XS0,4 

5,100,8 

4,087,5 

8,309,5 


65,433,3  TeO,234,4 


•940.0 

1,445,0 

1,077,1 
748,0 

1.848,1 
313,0 

3,838,6 
287,8 

3,889,0 
321,1 
649,0 
51.1 
262,0 
310,3 
366,5 
114,1 
167,6 

3,969,0 

3,301,3 
148,3 
961,6 
462.8 
602.2 
847.41 
488. 7 1 
784,0 

1,859,8 
468.8 
132,6 
383,4 
693,5 
375,4 
781.0' 
466.8! 
S30.0| 
888,0 

3,732.0 
138.1 

2,882,1 
911,0 
432,0 
366,2 

1,189,7 

95,1 

462,0 

306,2 

358,7 

4.252,1 
922,8 
653.2 
588.8 
897,7 
322,0 
169,3 
482,1 
386,0 

1,567,0 
1410 

3,448,6 

1,888,0 
474.1 
313,2 
137,4 
185.3 


Reports  of  Noa-.IIeinber  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  August  37,  based  on  averages  of  the  daily  results 
We  omit  two  ciphers  (00)  in  all  cases. 


Leg  1. 
AB'k 

De/potlUwUh 

BANKS. 

Oapi. 

Sur- 

Inwat- 

Specie. 

Olear'g 

Other 

De- 

(008  omitted.) 

toL 

plus. 

mentj. 

JVotM. 

Agent. 

BktJic 

votiti 

Nbw  Yokk  Citt. 

t 

$ 

« 

9 

• 

9 

• 

3,500,8 

748,6 

1,950,0 

1,514,0 

872,6 

447,7 

464,0 

1,283,9 

1,684,2 

699,0 

1,048,0 

1,671,7 

894,0 

783,5 

1,123,3 

666,6 

1,654,0 

1,461,3 

921  8 

Astor  Place 

250,0 

365,5 

2.372,8 

160,1 

28,3 

213,8 

165,0 

Colonial 

100,0 

60,7 

697,0 

13,6 

62,3 

100,8 

Colambla 

300,0 

183,9 

1,727,0 

110,0 

101,0 

168,0 

302,0 

EleTenth  Ward.... 

100,0 

117,2 

1,104,7 

65,0 

87,2 

397.2 

Fourteenth  Street. 

100,0 

50,8 

681,9 

17,1 

87,2 

184,0 

Fran  kiln  NatlonaL 

200,0 

6,0 

368,6 

68,2 

33,5 

122,8 

Gansevoort 

200,0 

31,5 

643,2 

27,6 

34,4 

30,4 

81,9 

Hamilton 

200,0 

81,2 

1,260,1 

49,9 

63,2 

85,6 

Hlde*Leath.Nat 

600,0 

167,0 

2,080,2 

268,9 

84,4 

131,8 

100,0 

83,7 

424,2 

97,3 

51,8 
70,0 

106,1 
97,0 

39,2 

Hndson  River 

200,0 

189,7 

1,133.0 

31,0 

Mount  Morris 

250,0 

91,6 

1,285,0 

72,7 

113,9 

133,2 

170,8 

Mutual 

200,0 

111,1 

908,8 

22,8 

102.8 

159,4 

1,8 

Nineteenth  Ward. 

100,0 

25,0 

606,8 

16,1 

93,7 

105,0 

9 

Flaw 

100,0 

108,9 

912,0 

43,5 

72,7 

2!I6,6 

Blvanlda. 

100,0 

102,5 

680,6 

9,3 

34,8 

72,7 

Bute 

100,0 

73,6 

1,464,0 

57,0 

29,0 

61,0 

120,0 

Twelfth  Ward 

200,0 

148,0 

1,208,7 

16,1 

52.7 

114,8 

109,4 

Twenty.thlrd  Wd. 

100,0 

48,7 

698,3 

22,2 

77,6 

56,1 

164,3 

Union  Square 

200.0 

296,1 

1,933,7 

182,2 

190,0 

141,8 

2,178,1 
1,290,8 
1,838,6 

TorkTllle 

100,0 

123,1 

1,081,1 

132,5 

51,8 

136,9 

123,3 

Astor  Nat'l  Bank.. 

300,0 

4,2 

1,542,7 

269,6 

320,0 

173,4 

Bedford. 

150,0 
100.0 
300.0 
100.0 

107,2 
112,0 
167,6 

1,020,8 
1,313,9 
1,337,1 

34,8 
26.5 
78.9 
13,7 

66,4 

131.7 

39,1 

24,7 

S5,l 
210,3 
192,1 

41,0 

85,0 

53,'4 
10,0 

1,138,1 
1,523,8 
1,289.8 
247,3 
456,1 
767,7 
5513 

Broadway.......... 

Brook^n........... 

BlKhth  Ward 

Fifth  Avenue 

100.0 

,S9'2 

503,1 

20,5 

18,9 

41,9 

19,8 

Falton 

200.0 
150,0 

171,7 
69,1 

822,6 
676,7 

59,5 
38,9 

29,5 
28,5 

186,4 
88,9 

B:inKS  Conntr. 

Mannfaot'ra*  Nafl 

252,0 

414,4 

2,036,8 

224,8 

274,4 

433,6 

2,522,9 

2,303,0 

936,0 

Mechanics 

500,0 

387,5 

2,602.8 

94,9 

88,6 

148,2 

Maoh's'  *  Tradr's' 

100,0 

191,0 

822,8 

83,7 

55,8 

166,9 

48,9 

Nassau  National.. 

300,0 

556,7 

3,794,0 

246,0 

224.0 

663,0 

86,0 

4.193.0 
2.687,0 

NaUonal  Cltjr 

300,0 

?*."^L' 

2,194.0 

218,0 

337,0 

324,0 

79,0 

North  aide 

100,0 
100,0 

109,8 
108,6 

642,3 
777.1 

9,6 
42,8 

69,4 
30,2 

167,3 
60,4 

300,0 
41,1 

1,294,7 

833,6 

3,366!8 

People's 

Queens  Co.  (L.I.O.) 

100,0 

^'i.i:l 

1,644,9 

96,0 

109,3 

438,4 

242,5 

Bchermerhom 

100,0 

59,8 

604,3 

23,4 

21,6 

100,3 

603,8 

Seventeenth  Ward 

100,0 

71,2 

402,9 

7,0 

38,6 

100,2 

375,2 
1,1400 

Bprague  National.. 
'Twenty-sixth  Wd. 

200,0 

206,4 

1,006,4 

103,8 

14.0 

440,0 

14,0 

100,0 

50,6 

362,3 

8,7 

18,8 

82,6 

4,0 

380,3 

100,0 
100,0 

48,1 
39,5 

3C0.0 
467,8 

6,2 
13,3 

13,3 
36,1 

27,4 
96,0 

40,0 
196,2 

343,8 
665,0 

Wallabont 

Othcb  Citiis. 

1st  Nat.,  Jer.  City. 
Hnd.  Co.  Nat.  J.  6. 

1f{'!! 

JS'-i 

4,371.6 

189,4 

205.9 

454,9 

913,1 

6,017,7 

350,0 

520.6 

1,911,1 

82.4 

97,8 

133,6 

138,6 

1,635,4 

3dN«t.,  Jer.  City.. 

360,0 

376,2 

1.435,8 

58,3 

62,6 

407,1 

1,387,9 

3dNat.,  Jer.  City.. 

800,0 

185,5 

810,2 

25,1 

62,8 

143,1 

133,3 

912,7 

1st  Nat.,  Hoboken. 

414,3 

1.677.7 

110,2 

33,8 

102,9 

108,1 

1,421,5 

Id  Nat..  Hoboken. 

125,0 

81,3 

S?3,2 

40,8 

37,6 

60,2 

231,6 

799,7 

BankotSUtenlsI. 

25,0 

44,1 

399.1 

23.4 

38.2 

118,9 

1,0 

628,7 

lstNat,BtatenIsL 

100,0 

70,7 

663,0 

28,3 

27,5 

90,4 

557,2 

Totals  Aug.  37... 

9,oii,o 

Sj43a~S 

KfiSb," 

3,703,f 

3,<X>7,4 

S,6JS,3 

4,t<)0,<) 

67,120, 

rotala  Ann.  30... 

<)fiI2fi 

^43S^ 

S9.S3r,J 

1,074,4 

J.<Wi5 

0,'7S,I 

4,»",4 

<nJ^ 

Totals  Ang.  13...io.o«,oi*,4(j*,5 

S0JO1,4\i,jSoj 

4.'24,S\Q^iS3,S 

3A'7.7 

67.K>o  7 

New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  ot  the  Clearing- 
Honse  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  flgnres  do  not  include  results  for  the  non- 
member  banks. 


BAKEB. 

M.  y.' 

Aug.    6. 

••     13. 

"      20.. 

"     37.. 
Baa.' 
Ang.  13.. 

"     20.. 

"  37.. 
Phlla.' 
Aag.  18.. 

■'      20.. 

"    37.. 


Oapitali 
Sarplut. 


,S15.( 


134, 
134,315,0 


Loans. 

649,498,8 
669,411,2 


134,315,0l886,743,4 
134,318,0  672,091,8 


88,687,3 
88.587,3 
08,587,3 

35.388,0 
85,888,0 
35,388,0 


182,078.0 
182,473,0 
184,471,0 

117,414,0 
118,361,0 
118.477.0 


SmcW. 

< 
1889880 
1663244 
1645732 
1550687 

15,155.0 
14  890,0 
16,540,0 


Lmut, 

80,167,9 

57,076,1 
66,519,5 
55,433,2 

5,315,0 
6,041,0 
4,943,0 


40,715,0 
41,387,0 
40,366,0 


DtpoHU.i 

767,051,6 
760,764,6 
766,01.3,8 
780,334,4 

191,792,0 
193,864,0 
183,720,0 

132,118,0 
134,628.0 
133,257,0 


OircVn. 


OltariM 

741.158,8 
778,613,7 
843,318.5 
762,047,0 

95,493,8 
95,440,8 
95,069,6 

67,387,0 
69,884,4 
63,6t3,0 


Aactlon  Sales. — Among  other  securities  the  following,  not 
learnlarly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R,  V.  Harnett  A  Co: 
Shares. 
10  Standard  Nat.  Bank 100 

By  Messrs.  Adrian  H,  MuUer  &  Son  : 


Shares. 
1  Cataract  General  Eleo- 

trlo  Co.  of  N.  Y.,  1610.  $9 
1  Memb.  N.  Y.  Prod.  Ex..  8130 
2,589  Pocantioo  Wat,  Works 

,  .Co $53  lot 

1  Market  Se  Fulton  Bh...'22(i 
Bonds. 
$3,500  Lake  Cltlea  Eleo.  By. 
Co.,   Mlohli;aa   City,    Ind., 
Ist  30-year  68 1 


Bonds. 

$5,000  St.  L.  Pco.  &  Nor.  BR. 
Ist  58,  1936,  M&N 89  &  Int. 

$2,000  SInaemalioning  Iron 
&  Coal  Co.,  Pa.,l8t  Ss,  1940, 
Sept.,  1892,  coupons  on. .$10  lot 

$2,000  St.  L.  Clilo.  A  St.  Paul 
By.  Co.  2d  89  luo..  1927...     5 

$80,000  Pocantico  Wat.  Wks 
Co.  Ist  68, 1907,  Jan.,  1896, 
oouponson 5 


Spencer  Trask  &   Co., 

BANKERS, 

a»  ^k  29  PIIfB  STREET,         -  -  -        NEW  YOKB. 

65  Slate  Blrtet,  Albany. 
INVESTMENT   SECURITIES. 

QaoBoa  BAaoLAT  MorrxT.  albxandbb  M.  Whiib,  Jb 

Moffat  &.  White, 

BANKERS, 

IT«.l  NASSAU  STaBBT,         ...         NEW  TORK, 

INVESTMENT     SECURITIES 
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THE    (  UKONICLE. 


IV^i.  U  VII. 


Jgauhcrs'  ^a^jettc. 


OITIDBNDS. 


FaaM  •/  OMMfMny. 


Otnt. 


Attaal*  ft  Cliarlott*  Air  I.in*.... 
Del.  ft  Hudson  Cksal  iquar.).... 

Little  Mluul.  SUM-,  (qaar.) 

N.  Y.  Oot.  ft  Bad  Rlr.  iqnkr.).. 

K.  Y.  ft  Uarlom,  oom.  ft  pief. 

rMtlan"  ft  Komrord  Pallx.  (qr.). 


Brraenaa  OeneTs  ft  Oon.log. 
Went  J 


t  Jrney  ft  Seashore. 
SI  reel  Ballaraya. 

Chlcaitn  nty  Ky.  (quar.) 

North  tsh  re  TraeL  t  Bout  on)  p(.. 

Phlladrlphls  Traellon 

TrojrCU}  Ky.  (quar.) 

ni«4-ellan^oaa, 
OllniDMi^  Ill-fill  MIdIdk.. 


Chleaco  Tel■'phollt^  ituoutbly) 
CoMolldaletl  Uaa  (N.  Y  (quar.). 
Bwirt  ft  Co.  (qiiar.)  


S 

a 

1 
a 
I 

8 
8>i 

8 
8 

4 
1 

•10 
1 
2 
1% 


Booki  elated. 
(Day  \nclun*€.) 


to 


IB^Sept  1  to  Sept.  1ft 
10  Beiit.  1  to  Sept.  » 
15  Sept.  16  to  Oct.  6 
I  Sept.  16  to  Oot.  5 
15 to 


1  Aug.  31  to  Sept. 
15: to   


Sept 

Sept 

Sept. 

Oot 

Oot 

Sept 

Sept 

Sept 

Sept  SOJSept  17  to  Sept  20 

Oot  liSept  11  to  Oou    18 

Oot  1  Sept  21  to  Kept  SO 

|Sdpt  1 1  Aug.  26  to  Sept    1 

Sept  30  to 

Sept.  e  Sept    1  to  Sept    6 

Sept  ISSept.    ItoSeptl.t 

Oct.  18 to 


WAL.1^  MTK.BBT.  FRIUAIT.  SEPT.  3.  1M9H.-3  P.  n. 

Tke  Money  Market  and  FInanrlal  Sitoation.— Business  in 
Wall  Street  has  been  more  limited  ia  volume  this  week  than 
for  aereral  weeks  past.  Saturday's  bank  statement  was  in- 
terpreted to  foreshadow  a  firmer,  if  not  a  stringent,  money 
market,  and  this  had  a  tendency  to  restrict  agfp-essive  opera 
tions  dnrioK  the  early  part  of  the  week.  It  is  apparent, 
moreoyer,  that  the  outside  demand  for  securities  has  been  sa 
far  satisfied  as  to  make  it  much  lees  urgent  than  it  has  re- 
cently been.  Oa  the  other  hand,  it  is  reported  that  repre- 
sentativee  of  lar^^e  financial  interests  have  been  steadily  bu  ^  ■ 
ing  securities  at  the  lower  quotations,  which  resulted  ttom 
the  conditions  mentioned  above,  and  as  a  consequence  the 
markets  are  firmer  &■>  the  week  draws  to  a  close. 

No  change  of  importance  has  occurred  in  the  general  situa 
tion.  There  continues  to  be  almost  no  difference  of  opinion 
U  to  prospects  for  the  future,  and  investors  with  capital  are 
freely  taking  deiiirable  offerings.  It  is  reported  that  the  for- 
eign demand  has  also  increased  and  that  considerable  par 
cbaaes  of  American  securities  by  London  have  been  made  for 
Continental  acconnt.  The  tendency  of  exchange  has  been 
downward  this  week,  and  unless  a  change  in  the  conditioas 
governing  the  foreign  exchange  market  occurs  gold  imparls 
most  increase  in  the  near  future.  In  view  of  the  probaoility 
of  a  considerable  influx  of  gold  and  a  falling  off  in  the  de- 
mand for  currency  from  the  interior,  there  is  a  good  supply 
of  funds  in  the  money  market,  and  rates,  especially  for  time 
loans,  are  still  relatively  low. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dtuing  the  week  on  stock  and  bond  collaterals  have  ranged 
from  f!)^  to  8  percent.  To-day's  rates  on  call  were  2}^  to  3 
per  cent.    Prime  commercial  paper  quoted  at  4  to  5  per  cent. 

The  Bank  of  England  weeldy  statement  on  Thursday 
showed  a  decrease  in  bullion  of  i:G'3,124,  and  the  {wrcentaKe 
of  reserve  to  liabilities  was  4S-3(>,  same  as  last  week;  the 
diaoocmt  rate  remains  unchanged  at  2)4  per  cent.  The  Bank 
of  France  shows  a  decrease  of  8,650,000  francs  in  gold  and 
040,000  francs  in  silver. 

The  New  York  City  Clearing^Hooae  banks  In  their  state 
meat  of  Aug.  27  showed  a  decrease  in  the  reserve  held  of  t8.< 
690,800  and  a  surplus  ever  the  reqtiired  reserve  of  $21,843  800 
against  |2H,839,250  the  previous  week. 


OapltaL 

gorploa 

Loaoa  ft  dUo'nta. 

OlronlaUon 

■etdepoalta 

I^eele 

Vtfil  teaden.... 

Baserve  held 

Lecal  reserve 


1898. 
Aug.  37 


59.m 
78.292 

67i!t'(n, 

14.123, 

7»-0.'Mi, 

15S,9ti>i, 

65,433, 

311.401. 
190,058, 


'«ren'»/y  01 


,700 
,300 
,800  Inc.  6, 
,300  Deo. 
,400  Uer.4, 
.700  I>eo.B, 
,200  Dea 

OOODeo.8, 

eooneo.i, 


,348,400 

78.700 

,779,400 

,6Ot,500 

86,300 

600,800 


1897. 
.4  My.  28 


,022,700 
,383.000 

S74,5i)0 
418,4(10 
9D6.000 
638.1001 
138,600 
766,7001 
194,8501159,249,000, 


59, 

74 
560, 

13, 
036, 

92,1 

loe.i 
198,: 


1896. 
Jmg.  29 


60,622,700 
73,2n4,000 

4J.'i.790,2()0 
17,055,.'\00 

4M.M84.800 
47.S*.\7.  O 
74,474,200 

121,8lfl,00U 
112,g83,7CV 


SarplQareeerre    21.848,800  Deo.7,408,9S0    89.B17,7C0      8.836.200 
The  CloarinK-Hou.ie,  on  Oot.  80,  1897,  also  began  issuing 

weekly  returns  showing  the  condition  of  the  non-membi^r 

banks  which  clear  through  the  Clearing-Uouse  institutions. 

The  sUtement  In  full  for  the  latest  week  will  bo  found  on 

ft  preceding  page. 

Foreign  Exchange.— Under  a  liberal  supply  of  commercial 
bills  the  market  for  foreign  exchange  has  continued  weak 
and  the  tendency  of  prices  is  steadily  downward. 

To-dft/s  aotoal  rates  of  exchwige  were  as  follows :  Bank 
ers'  sixtf  days'  sterling,  4  SZ^i'O*  88;  demand,  4  84-Vfd4  B."); 
cables,  4  ^\i®i  85^;  prime  commercial,  sixty  days,  4  83 1^  a 
4  8aj^  ;  docamentary  commercial,  sixty  days,  4  81''4:(^4  %i\ ; 
grain  for  payment,  4  82<94  82!^:  cotton  for  payment.  4  8i'i 
04  62\i  :  cotton  for  acceptance,  4  82>^04  6i^. 

Posted  rates  of  leading  bankers  folio  w  : 


The  following  were  the  rates  of  domestic  exchange  ob 
New  York  at  the  under-mentioned  cities  to-day:  Elavannah^ 
buying  U  discount,  selling  par;  Charleston  buying  1-18  dls- 
coant,  selling  118  premium;  New  Orleaii.s.  bank,  fi  00  pre- 
mium, commercial,  par;  Chicago,  OOc.  per  |1,U00  discount; 
St.  Louis,  par. 

United  States  Bonds.— Sales  of  Gtoremment  bonds  at  the 
Board  include  $687,000  38  (when  issued),  at  104^  to  105W. 
•3.000  4s  oonp.,  1925,  at  126}^  to  127,  $2,000  4s  coup.,  1907,  at 
111  and  $5,(K)0  5s  coup.,  at  112>^. 

The  following  are  the  daily  closing  qaotations  ;  for  yearlf 
range  tee  teventh  page  following. 


ImUrtt   Aug. 
PtrUxU.     if. 

^»- 

'^Hf: 

31. 

T 

^t 

3« reg. 

0.  -Moh.  *  08 

*  98 

•  98 

•  98 

•  98 

•  98 

13a.  1918, 10-SOB.op. 

.-Feb.:  105>e    105 

105 

104'9 

104^    105 

4»,  1X07 reg. 

.-Jan. 1*111     -111 

•111 

•111 

•xO»\'109\ 

4»,19»/7 ooop. 

.-Jan.  'Ill's mm 

111 

•Ill's 

•lll's'lll's 

4»,1925 reg. 

.-Feb. '127    ;*127 

*127 

'127 

•l2(iAi  -126% 

4s,  1925 oonp. 

.-Feb.  *127       126\ 

127 

•127 

•126Ai  •126% 

58,1904 re«. 

.-Feb. -112     '112 

•112 

•112 

•Ilia.    111% 

5«,  1904 coup. 

.-Feb.  '112     *112 

•112 

•113 

•lli:>i    112>e 

69.oar'cy,'09...reg.  J.   ft    J.,M02'4  •102V» 

•102'* 

•I02i« 

-102i«j'102«« 

48,  (Oher.llSOO.reg.l  Uaroh.  1*101    1*101 

•101 

*10l 

•101     I'lOl 

"ThlR  In  the  'tiioe  bid  at  the  momins  hoard :  no  talf  waa  made 
<P  allngaare  In  bonds  "when  Usned"  and  represent  transactions 
In  tae  UnlUted  Depariment  ot  the  Exchange. 

State  k  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $127,OiiO  Virginia  6s  deferred  trost  re- 
ceipt!', stamp-d,  at  »%  to  »;^,  and  $  0,000  District  of  Colum- 
bia 3-658  at  117. 

The  market  for  railway  bonds  has  been  less  active  this 
week,  the  average  transactions  per  day  being  about  $1,000,- 
000  less  than  for  the  two  week4  previous.  In  sympathy  with 
the  stock  market  there  has  been  a  tendency  to  weakness, 
bnt  actual  decliueis  limited  to  a  few  issues  and  is  about  offset 
by  advance  in  others.  Colorado  Midland  Ist  and  2d  48  were 
conspicuous  for  actiyity  and  an  advance  of  8  and  over  5 
points,  respectively.  Wabash  Sds  and  debenture  series  B, 
Kansas  City  Pittsburg  &  Ualf  and  Standard  R.>pe  &  Twine 
itisues  advanced  from  1  to  2  points.  Northern  Piicific  and 
Union  Pacific  bonds  were  notably  strong.  The  active  list  in- 
cludes, in  addition  to  the  above,  Atchison,  Chesapeake  &Ohio, 
Central  Gleorgla,  Erie,  New  York  Central  &  Hudson,  Lake 
Shore,  Reading.  Southern  Bsilway,  Texas  &  Pacific  aud  U, 
P.  Denver  &  Gulf  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  bosiness  in  stocks  and  bonds  on  the  New  York  Stock 
Eizohange  for  the  past  week  and  since  January  1. 

Sola  , — Wtk  ending  Sept.  2  — s 

tr.  T.  stock  Exek.  1808.  1897. 

OoTammeiitbonda        tSIS.lOO  SSIO.tOO 

StaU  boudl. 487,000  S.OOO 

fUCAmltc.  bonds.      t6,H7».700        ie,.SS«,ilOO 


Jan.  1  to  SoBt.  2         .< 

1808.  1897. 

•11.684.030  •S.ASS.OOO 

i,saii,700  i.iso.ooe 

SSe,S7l,6IO  339,88a,««0 


Total tin.ttso.soo    Sis.cvs.soo     SS7o,t.^a,7«n     •S4t),nA8.e»o 

Stock*— No.  tharw        S.SSI,SOO  3,ll«0.nHS  7«.MS,7S8  44,76«,SI18 

Par  Talue....S83l,03d.100   •3»l,e«7,ll4S  SS.SOI.SUJ.SSA  t4,871,M»,7S0 

BBDkiharaa,parT>l.  SSaO  •iS7,B60  S^lie.eiO 

We  add  the  following  record  of  the  transactions  for  each 
day  of  the  week. 

Veek  etuttng     ■ Btoek* ■ — ,    Railroad,  rfe.    BlaU  ■ 


<;«>/.  2,  1898.  Shares.  Par  ralitt.  Bandt.  Bondt. 

Satuniar S8»,0Ta  fis.ia\i6o  •i,a«<<,oao      . 

MonOar 4V4,17t  4H,H8a,8U0  3,648,100  S^SS.OOO 

Tneadar 4SS.3US  44..'tuS,v3U  x.srs.&uo  ei.ono 

WednaidaT 898,308  38.684,600  8,>«7,e00  40,000 

TholSdar- 401,781  40.U8tt.8eO  1,910,100  100,000 

(Mdar. 818,781  80.6t4,S»0  8,197.500  11,000 


V.  a. 

Bond*. 

•»2,500 

sv.soe 

IftS.OOO 

41,000 

181,000 

8In,100 


Votal 1.861,300    •881,088.800    •16,878  7lKI  StS^OOO      •646,100 

The  sales  on  the  Boston  aud  Philadelphia  Exchanges  for 
the  week  ending  Sept.  2,  1803,  have  been  as  follows  : 


Lifted 
$harrt. 
Satsrdar...  19,479 
Mondar....  811,968 
Tna«lar.... 88,889 
Wad  nnd'r. 80,636 
Ttaurada)r..,8S,l86 
mdagr is.ooo 


-Sotlon.- 

Unluted 

ihare*. 

10,348 

10.465 

14,771 

4,166 
8,609 

6,600 


Total. ...18U.U74        63,868 


Bond 

talet. 

•  18,800 
SI.SSO 
78,460 

87.eso 
•<s,aoo 

S8.000 
860,480 


J'kiladeiphia.  . 

LUted  JTnlUlcd  Bond 

ihare*.  share*.  eale*. 

8,778  9,901  •109,788 

14,190  9,068  8t<l,<aO 

17,960  6,886  18ci.0»0 

16,1X4  18,898  70,100 

16,678  18,686  76,300 

17.814  0,087  88<.S80 


90,678        59,964 


U<9,8SS 


BrpU  S. 


Mxfy  (iayi .  Dtmand. 


y 

)• 
I' 
I- 

A 

ir_ 


-rllngbUlion  London.'4  83>fla4  84>s' 
..  4  S:<>4»4  82>s' 


ise 


■lal 


.•nkwa 

■-Inhuiarta)  b'kers 


4  81«*4  8>>4'        

»  22>«»21"„  I*  a0»g»  1916,- 

«0<»40l,,     i     40>„»40i« 

»4:^i.i»94^«    I       WfsJwftlM 


Railroad  and  Mlscellaneons  Stocks. — The  stock  market 
has  been  somewhat  irregular  this  week.  On  Monday  there 
were  reasons  for  anticipating  a  firmer  money  market,  which- 
led  to  some  liquidation  by  ti  111  id  holders.  The  bear  element 
took  advantage  of  the  situation  to  depress  prices  and  were 
generally  successful.  Tuesday's  market  was  steadier  bnt 
without  much  change.  Since  Tuesday  there  has  been  an 
undertone  of  strength  and  some  stocks  have  materially  ad- 
vanced. The  grangers  and  several  high-grade  issues,  in- 
clndiog  Illinois  Central.  Pennsylvania,  N.  Y.  Central  and 
other  so-called  Vanderbilt  shares,  have  been  relatively  steady, 
altnotigh,  with  a  few  exceptions,  the  active  list  has  declined 
an  average  of  between  1  and  2>points.  The  Northern  Pacific 
and  Union  Pacific issnee have  been  amoqg  the  strong  features 
of  the  market..  The  local  traction  stocks  were  erratic,   Metro- 

Sniitan  Stret-t  Kiilway  fluctuated  over  a  range  of  7  points, 
lanbattan   Elevated  over  a  range  of  nearly  6-  points  and 
Brooklyn  Kspid  Transit  over  a  range  of  4  points, 

Tbe  luiHcellaneons  list  furnished  material  for  active  specu- 
lation and  many  •".•"r,u..o  ,.f  this  clsss  advanced  or  de- 
clined from  4  to  '  '^ing  to  tbe  varying  success  Of 
manipulators  •  <  k-  was  notAbly  stri  ng  on  re- 
ports of  eztenrive  new  contracts  and  Minnesota  Iron  and 
Illinois  Steel  ndvaDc->d  on  farther  progre8^|  with  consolida- 
tion plans. 


Sept.  3,  1898] 


nn 
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STOOKs-aiasEST  i:fo  i.ovssr  sits  prices. 


gaturday,    Honda)/,      Tuexday,     Wednetday  Thursday,     Friday, 
J.ug.   27.      Aug.   29.      Aug.   30.      Aug.   31.       Sept.  1.        Sept.  2. 


■^90     *80 
ns       13 
•86U    S8 
18H    14H 
88H    87H 


•a 
•no6 


7 
108 


65H  eati 

•31        34 
•68        70 
•75      .... 
•85        88U 
54M    S4M 


190     2S0 

lliH    ilX 

•36^    38 
13M     HH 
36H    3»H 

•5«       6>t 
•105      lOS 


eS^    93(4 
I18M    1«M 

-n69    

•n70    

118W119 

61      aiM 

108U 10» 

173 
•70 

49 
•89M 

•9S 
•83 
IISXIUS, 

158 

135M  138H 

1175U  17  SU 

lOSH  106H 

88        86 
n54     16S 


17H 

74 

49 

MO 

105< 

35 


85« 
48H 


SAM 
488 


IB        15H 

•40        48!4 

»16»      ... 


'40 
•160 


'SH     «H 


•109     110 
-•ISOM  ISIM 
14M     14 
8SH    56;, 
•18        18« 
•80     ... 


97 


97 
89 


«18«     16 
188     188 


lltM119M 
•96      100 
•10 

8' 


?.^ 


90 
•4 

•16!< 

•99 

•4 

•18W    90' 
76        76^ 
'•193M 


lOH 

ara 

90 

5 

17 

89 


•80        88 
89M    60M 
9;S    9» 

i6«Mi6e 

•S      6)4 


lOSH  108(4 
"--     »8>4 


•80; 
•8 
19) 
•6) 
861 

•ITol 


i 


91 
89 

i  im 

MX* 

80 
178 


11SM119 
n«i    14« 


•70 
•84 


78 
86 


■•194      197 
•60 


•16k 

89), 


66 
14 
6454 

78 


77i<    77X1     78 


61 


«8«    65« 
•31        33 
•67U    70 

•75      

•85H    87 

S3S    54 


»m    93 
19H     1»H 
3SH    91)4 

159      ....„ 

170      

118V  117« 
60^    61 

109      109 
17        17« 

•70        74 
t\H    49 

•99)4    30 

33        3:< 
119      ITSH 
lS8t4  158(4 
134«  185)4 


104M  105M 
84        85 

154      184 
18«       8H 
38        S1i% 
41M    48 


IS 
48M 


108)4  109 
151      161 
•14        14V 
55        S5M 
I'M    17M 
•80      ... 


14M  UV 

88)4  893 

l»H  19M 

•97  98 

•54M  56 


8)4     IS 
5)j  138 


IIIXIUX 
•96      100 
10        10)4 


87 

•s« 

J  90 

•1»)J 
•90 

•4 
119 

75 
199K 


87 

•X 
20 

3 
17 
89 

•M 
19 
75 


60 
5« 


•80 
88)4    59V 
97)4    98S 

1«3)J  16SM 
•B  6X 


190 

•a 

37 
13V 
36 
93 
16 
108 


290 

13 

37 

13M 

S«« 

26 

5 

108 


6»H    65 
38 

70        70 

•75      

•85H    895< 
•53)4    54 
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•11 
•36 

13« 

36)4 

28 

16 

•105 

•26 

84 

30 

71 
•75 

86)4    88)« 
tua    54)4 
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80      6av 
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41        48M 
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•9        10 
•33        35 
113      113)4 
158)4  137 
134      185 


I04K105H 
am    8t)4 
•154      160 
8M       8)4 
35)4    37 
49        42M 


15)4 
•40 
169 


18)4 
48 


18)4     16 
318614 


185! 


330 

13 

38 

13«« 

38)4 

37 

6 

108 

87 

65K 

30 

73 


190      880 
•11        13 
•35)4    37 
13H     18H 
3574    38^ 
25M    33^ 
•6  6)4 

•105      108 
•33)4    3 
84X 
3L 
73 
•75 
87)4 
533 


90)4    90)4 

21)4    32)4 

3*H    33% 
159      ...., 

•170      

U6«117 

59)4    60 
•108      109 

18)4 
172 

4214 
•88V 

!•»« 
•33 
113)4  113H 
I137H  t57H 
134)4  133 


17)4 
73 
43K 
39 
8)4 
80 


104H  105W 

84)4    833 

1164      ISS 

•9  8 

8SH    38 


1454 
47 
'169 
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49)4 
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31 
73 
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St 
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31)4  31H 
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108      108 
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•39        83 
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11583  13844 

134)4  13*H 


04)4  lOSVi 
8SM    84)4 
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48X    42), 


16        18)4 
49)4    39 
•169      .... 
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2754    S0(< 
•5)4       BS, 
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•25        87 
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170      . 
117)41 


17?< 

80 

lOflV 10? 
16        18)4 
72)4    73)4 
41V    4lH 
•283    39 
•8  9 

•39        33 
11214  11254 
1573  157)4 
13454  131H 


104)4  105 

•84       85 

'155      185 

•8)4       9 

8»54    35)4 

4154    42 


lUH  119)4 
■•9S      100 
10 
87 

8)4 
19 
5 

18X    16)4 
•39        88 
•4  9M 

18X     19 
74)4    78 
'192M  .... 


>9X 
•88 
•5)4 
183 
•4 


•53       68 
SSH    5954 
9654    99)4 

18954  105 
e3     6 


•89        98 

•18)4     18 
186     186 


111H11H4 
•96      100 


10 
37 

•S4 
19 

5 
17 
89 

•M 
185t 
78)4 


•107)4  108)4 
•87)4  98)4 
190V  9054 
•61)4    68 

•6      

•13        18)4 
8854    866 
863    803 
«9« 
175 


86)4 

•883 

•1703  1 


60 
76 


•9X 
•36 
•5)4 

\T* 

•18)4 

•99 

•4 

1854 
I7fl3 
'193)4 


'88        88 

88H  s<m 

9154    »«H 
tl49      170 

•8«       6)4 
•H      1 
107      109 
•37)4    88)4 
•893    "■ 
•80 

•6 
•18 

86 

36 

88)4 
170 


11754118)4 
•13)4    14)4 
•6S        78 
85       85 


'193  196 

155<  16)4 

•60  66 

15  15)4 

54)4  5454 

8854  8954 

76M  77)4 


60 
•78)4 


91 
61 

"iiii 

88 
8654 

il?i« 


•85      

•13)4     18 
188M 138 


118      113 
••6      100 
•0)4     10 
38)4    88)4 
•6)4       8)4 
18M    - 

•16)4 

•39 

•4 

•18 

76 

'198)4 


•88 

68! 
94 
15 


19 

5 
17 
88 

9 
19)4 
76 


8)4    B8M 


6) 

1 

'107)4  108M 


118)4  11854 

•14        14)4 
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59 
77)4 
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•97 

•89)4 

•60 

•6 
•18 

85M 

36 

38)4 
'1703 


88 

36X 
88)4 
175 


118)4  11854 
•14X     14)4 
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•84       86 


1194  194 

1354  18 

•60  66 

•IS  16 

34<<  5454 

893  4054 

77)4  7954 


57)4    38)4 
577)4    77)4 


18        1654 

5 IX    3254 

169      .... 

6  8 

lex    18« 

•"<  .S** 

' 93 

'108)4  10754 

' 151X 

•14        15 
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•17)4     18X 

•80      .. 

•«5<       HH 
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375<    3'<)4 

•18(4     19(4 

87        88 

60        8854 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Sales 

of  the 

Week. 

Shares 


Railroad  Stocks, 

Albany  &  Susquehanna. . 
nn  Arbor 

Do  pref. 

A.toh.  Topeka  &  Santa  Fe. 
Do  pref 

Balt.A0..tr.rPC.1  s'  Ins.ptl 
alt.  A  U.  Southw.,  pref. 
Boat.  A  N.  T.  Air  h..  pref. 
Brooktrn  Blerat.,  tr.  rec. . 
Broiikljrn  Rapid  Tranilt. . . 
BulTalo  Roch.  A  Plttsbarg 
Do  pref. 

Barl.  Cedar  Rapida  &  No. . 

Canadian  Paclflo 
anada  Sootbem 

Capital  Traction 

Central  of  S&w  Jersey. . . . 

Central  Paolflc 

Chesapeake  &  Ohio 

Ohioago  &  Alton 

Do  pref. 

Chicago  Bnrl.  &  Qulncy. . . 
Chicago  ft  Bast.  Illinois. . . 

Do  prof. 

Chicago  Great  Western. . . 

Do     4  p.c.  debentures. 

Do     5  P.O.  pref. "  A"., 

Do     4  p.c.  pref. "  B'*. 
Chlo.  Indlanap.  &  Loalsr.. 

Do  pref. 

Chicago  MUw.  Jk  St.  Paul. 

Do  pref 

Chicago  St  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  Si  Pac. . 
Chto.  8U  P.  Minn.  &  Om.. 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

ClBT.  Cln.  Chlo.  Si  St.  L.... 

Do  pref. 

Clev.  Lorain  St  Wheeling. . 

Do  pref. 

Cleveland  St  PIttsb.,  guar. 
Colorado  Uld.,  rot.  tr.  ctfs. 

Do     pref.  voU  tr.  ctfs. 
Col.  Hocking  Val.  &  Tol... 

Do  pref 


Delaware  St  Hudson. 
el.  Lack.  &  Western. . . 

Denver  St  Rio  Qraade 

Do  pref. 

Des  Moines  St  Ft.  Dodge. . 

Do  pref 

DnL  So.  Shore  St  Atl,pref 


E?" 


•lOX     15 
1373  137X 


119      11854 

•96      100 

'9X     10 


line,  4  p.  0 


86 
•5X 
•18 
•4 

18 
•89 

•8 

17X 

•75X    77 

•192X  .■■■ 


88 

«X 
80 
5 

16X 
38 
954 
IB 


8154  183 


•50        58 
6754    5854 
95K    9854 

18154183 

'107  108 
87  87 
•89X  31 
•60        61 

•6      

•19 
855< 

ss3 

••88 


19)4 

3554 

88 

39X 

•170X  175 


118)4  11H(4 
•14X     KX 
•85        78 
8454    8454 


194 
16(4 
86 
16 
6<X 
89)4    *''H 
79        79M 


191 
16 

•60 
16 
84 


Do  1st  pref 

Do  3d  pref. 

BvansT.  &  Terre  Haute  . 

1)0  prof. 

Flint  It  Pere  llarqnette.. 
Do  pref. 

Ft.  W.  St  Den.  0.,  stamped. 
Ft.  Worth  *  Rio  Grande.. 

Great  Northern,  pref. . 
reea  Bay  ft  Western, 
Do  debt  oertfs.  "  A 
Do    debt  certfs.  "  B 

Illinois  Central 
Do    lease 
Iowa  CentraL 

Do  pref 

IT'aaawhaft  Michigan... 
•Van.  City  Pltls.  St  Gulf. . 
Keokuk  St  Des  Moines. .... 

Do  prof. 

Seokuk  ft  Western, 

Kiogatoo  ft  Pembroke.... 

Lake  Brie  ft  Wast«m. . . . 
Do  pref. 

Lake  Sh.  ft  Mich.  South. . . 
Convert,  ctfs.  of  deposit 

Long  Island 

Louisville  ft  Nasbrllle. ... 
mCaohattan  BIleT.,consol. 
lUMropolttau  street 

Maxtoan  Central 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  ft  St.  Louis.. . 

Do  1st  pref. 

Do  8d  pref. 
Minn.  St.  P.  ft  8.  S.  Marie. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paclflo 

Mobile*  Ohio 

Morrlsft  Ifissex 

Nash.  Cbat.  ft  St.  Louis. . 
7.  Central  ft  Hudson.. 
N.  T.  Chicago  ft  St.  Louis. 

Do  1st  pref. 

Do  3d  pref. 

New  Tork  ft  Harlem 

N  7.  Lack,  ft  Western. . . . 
N.  T.  New  Haven  ft  Hart. 
N.  Y.  Ontario  ft  Western. . 

Norfolk  ft  Southern 

NorfoU  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  ctfs. 

Do  pref. 


■87 
76X 


57(4 
77)4 


20 

10" 

2,71D 

56,1811 

31,866 

V 


76,8S1 

800 

1,331 


8,S2d 
8,410 

4",54'! 

3,135 

10,54" 


82,813 

2,600 

800 

39,570 

380 

1,415 

300 

810 

111 

158,888 

551 

7,043 

10 

39,788 

4,063 

lOCi 

384 

8,850 

3,579 

13.800 
11,174 

i'bVo 

3,167 
80 

i",io7 

345 

1,285 

18,983 

100 


100 
I.IIS 
8,013 

100 
1,468 
1,019 


Range  for  year  1898.  I 
On  basis  of  loo-sh're  lots. 


Range  for  previ- 
ous year  ri897J. 


Lowest. 


1183  Jan     4 
It    Apr  31 

34  Jan  4 
lOXApr  21 
2254Maf  12 

il254.ran   2o 

SUJan  1« 

1105  Mar     » 

25)4Aiig  17 

35  .Mar  12 
35  Mar  12 
88    Mar    6 

S65     Mar  10 

73    Apr  31 

44)4Mar  12 

6.i    Jan     4 

88)4Mar  20 

11      Apr  23 

17XMar20 

ilSO  Mar  14 

1168  Mar  24 

8554Mar  2n 

49    Apr  19 

108    Jan     7 

9XFeb  24 

71i4J'ly  15 

88    Mir  15 

80    Apr  21 

7     Feb  24 

83    Apr  IH 

SSXApr  31 

140    Apr  85 

113XMar  12 

163    Jan     8 

80     Mar  25 

85     Mar  12 

5148  Jan     5 

4)4Jan     3 

38  3  Jan 

85     Ma.-  »2 

77)<Mar    9 

ll3Mar  86 

45    May 

170    J'ne    7 

SXJ'ne  23 

14    J'ne  33 

45<J-ly  30 

17    Jan     - 

103    JMy  18 

144XApr  21 

10    Apr  88 

40     Apr  81 

854Apr  31 


3,819 


8,598 


1,410 
803 


/^maba  ft  St^Loals. 


RH.ft  N.Co.Tot.tr.cfs. 
Do    pref.,  vot.  tr.  ctfs. 


83,931 

148,344 

13.831 

425 


100 

too 

10 
800 


483 

3,150 

13,635 

200 


55 
1,405 


831 

R,»81 

198.815 

137,682 

800 

t,750 

820 


Higtiest. 


186    Feb     3 

16    Feb    8 

40)4Feb    7 

14)4AuglO 

37(4Aug  27 

39(4Sau      2 

754Feb     3 

1105  .'Uar    9 

28)4Aui;  82 

6954  Aug  22 

3l)4Aug22 

75    Sep      1 

75    J'ly      1 

90)4 Jan  30 

5754Peb     5 

70    Jan  83 

98(4Jan     7 

23)4SeD      8 

2')     Aug  t 

il66T4Janl4 

SI  OR  Mar   14 

120     AugtS 

68    J'ne     1 

lt3)4Feb     1 

1'5    Aug  22 

7S)4S>ip      2 

425«Aug22 

30^  Aug  18 

11    J'ly  2" 

3S)4J'ly  27 

114)4Aug87 

159    Aug  1« 

I  3e54Aug  83 

175    Mar    7 

10854J'ne 

87     Aug  17 

1165  Aug  17 

954  .Mar    3 

37)4Aug  89 

47(4Aug  16 

90)4Aug  16 

19XJan   12 

5254  lep      3 

1174  Aug    8 

8    Sep      8 

1854Sep 

SXFeb  to 

85    Feb     9 

It  4)4  Feb     3 

159    Feb 

1454Sep 

56XAug  27 

80    J'ne  10 


15 

3 

13 

80 

3 


5    Apr     4 

11     Apr  21 

89XApr  82 

133Apr  22 

88    May    9 

40    Jan  18 

10    Mar  I 

86    Aug    5 

31    Feb     8 

10    Mity  19 

♦133  J'ly     1 

ISO    Jan     7 

40XJ'ne  33 

8)4J'ly     » 

98    Apr  31 

194     Feb  18 

7XMar  18 

95    Apr  88 

Feb    8 

Apr  88 

Jan  87 

May  12 

J'ne    2 

May  19 

18)4Mar  14 

68     Mar  14 

1705<Jan     4 

1803Apr  19 

40    Jan  20 

44    Apr  21 

91     Mar  26 

185XMar26 

43j'ne  15 

1    Feb  10 

99XMar  12 

24     Mar  1 1 

84    May  14 

48    Mar  28 

6)4Mar  1 

10    Apr  IS 

8854Mar  12 

33    Mar  12 

34VApr  19 

ll8'7XJan    4 

80    J'ne    1 

105    Mar  26 

llXMar  14 

73    Feb  19 

38    Mar  25 

1380  Jan     5 

1120  Apr  20 

1178XJan    7 

13)4Apr  23 

65    Jan  28 

llXApr  21 

42)4.Vlar  12 

19     Feb  24 

5654Mar  12 

7    Mar    8 

SSXJan     7 

85XMar  39 


Lowest,  iiighett. 


170    Feb 

9    Jan. 

38)4Apr 

9XApr 

17    Apr 

9    J'ly 

3    J'ne 

103    Mar 

SXDoc 

1854Jan. 

1654  May 

54)4J'ly 

88    Apr 

46(4  Mar 

44)|jan. 

50(iOot. 

88)4May 

7HApr 

159^  .Mar 

147    Jly 

161)4May 

695{Jan. 

37  (4  J'ne 

95    Jan. 

354J'ue 

71)40ot 

3lXAug 

19    Aug 

8    Oct. 

26     Nov 

e9XApr 

130)4  May 

lOlMApr 

153    Jan. 

60XApr 

47    Jan. 

tS3)4Jan. 


177)4Ap 

40    Aof 

17  Sep, 
35)48ep 
8l3sep. 
„954Sep. 

106  Oct. 
8)4  Oct. 
S754Des 
31  De« 
8854  Deo 
78  An« 
83  Deo 
62)4Sep. 
83    Deo 

t03)iJaii. 

18  Sep. 
27)4A«« 

170    Mar 

175XNOT 

10838ep, 

61    Sep. 

103    Sep. 

2054Ang 

75    Deo 

43    Sep. 

33XSeR. 

13    Ana 

38)4Sep. 

108    Sep. 

148    Sep. 

l32)4Se]I 

l85)4Se» 

973seF 

89)ii8ep. 

l5054Dea 


21)4J'ne 
83    J'ne 


39 
161 


Nov 
Apr 


IXApr 

14     Aug 

9954Apr 

146(4  May 

9XApr 
36    Apr 

7  Apr 
31    Apr 

5  Deo 
llXApr 
27  Apr 
15)4  May 
20  J'ne 
83    Aug 

7  J'ne 
30    Mar 

7XJly 

12  Nov 
120    Jan 

27(4Apr 
50  Dec 
3)4  Deo 
OlXApr 
88    Jan 

6  Apr 
83    J'ne 

4  J'ue 
17)4  Deo 

8  Feb 

13  Mar 
38    Feb 

1    Aug 

13    May 

58XApr 

158    Jan 


13    Deo 
40XApr 


jSep 
Isep 


49XDea 
168)4  Sep 


18   Jac 

46   Jaa 


123 

Rep 

.64 

An« 

14( 

Aug 

50) 

Ang 

141 

J'lT 

50). 

iAn« 

10) 

Aug 

19 

Sep 

46!4Sap 

835<Aii« 

34 

Hep 

48 

Hep 

14XAn« 

49 

Oct 

20 

Sep 

SOXSep 

141 

Sep 

40 

Aac 

5(1 

Deo 

9 

Aug 

11054An« 

97 

Aug 

131 

Sep 

411 

aep 

91 

Aog 

891 

Hap 

41 

<Ang 

88< 

2  J  an 

38XOct 

8 

Aug 

83)4Sep 

79J4Sep 

181 

Sep 

55   Jan 
8354Sep 


SlVMay  113    Sep 
9930ot 


Aug 
1  Nov 
90  Jan 
18  May 
7754  Mar 
46  Feb 
8  Dec 
10  Apr 
845<Apr 

10  May 
18    J'ne 

182)4J'ne 
70  Jan 
92)4Feb 

11  Feb 
67XApr 
84    Feb 

895     Feb 

119    Jan 

IBO    Feb 

135iApr 


9  Apr 
83)4May 
11  Apr 
32(4Jan 

5>4fo>- 
in  Apr 
8754Jaa 


133XDM 
9MJ'Ir 
8VAag 

lllXSep 

31)4  Sap 

90    Sep 

835i(Sep 

6    Deo 

16XSap 

48    Sep 

40X3ep 

38    Ana 

173)4DeO 

85    Jep 

llSXSep 

1754Sep 

SlXSep 

43XSsp 

325    Deo 

122    Mai 

183XSSP 

80(4  Sep 


I7)48ap 
48XDea 
8854000 

eiKDoo 

83Deo 

41     Sap 

73)4Se  -9 


•  These  are  bid  and  asked  prtees ;  no  sales  on  this  day.       I  Loss  than  100  shares.       t  Ki  dividend  and  rights.       t  Before  payment  of  assessment. 

OUTSIDE  SECURITIES   (Givex  at  foot  of  7  consbcutivk  PA(iB3).STRE£!T  RAIL  WA  YS,  Ac 


Btregt  Kallwava 

WBW   VORK  CITV. 

BOOCk  St  ft  Ful  r-Stock . 

Istmort  7»  1900. ..JftJ 

■'way  ft  7th  Ave— Stock 

1st  raort  5»  I904...jftl) 

Id  mort  5a  1914 Jftj 

Con  Ss  I943-8M  Stock 
■•war  Surf  1st  6s  gu.  1984 
„»dBs  aoraotal.lSOS 
Central  CrosotowD— 8took 

1st  M  8s  1988 MAir 

Cap  Pk  N  ft  ■  Rir-fltook 
Ooosol  7s  1908... .Jftn 


SB 
lot 

313 
105 

no 


31 

104 


106 
118 


■  seta  I  lit. 

Ill     1118)4 
«104     110314 

886        

<I18X  

ISO      I  to 
tllO    'ill 


Bireet  Itallwiiv. 

Cfarist'p'rft  lotn  8t-8tuclt 
1st  mort  1898 AftO 

Colft  9tb  Ave  5s-Sm  Stock 

D  D  B  Bft  Batt'r— Stock. . 
IstgoldSs  1983. ..JftD 
8onp3s  1913 FftA 

n«htb  Avenue— Stock... 
8onp6a  1914 

43d  ft  Or  St  Fer— Stock.. 

48d  St  .Man  ft  St  N  Ave. . 
1st  mort  As  1910.  .Mft4 
8d  Income  6s  1813. Jft  I 

\MX  Avft  Pav  r  Bs-Sss  Stt 


Bid. 

AKk.  1 

150     ,180 

I00(4!l03)4 

BxahlilKt. 

170 

195 

J116 

118 

101 

102 

88'l 

108 

..., 

340 

880 

62 

113 

ii« 

97 

100 

Rxohl 

mt. 

•Street  ItallTrarw. 

MetropulitHU— ^t;«  dtuuK 

Ninth  Avenue— Stock 

Second  Avenue— Stock. . . 
Ist  mort  5s  l90U...MftN 
Debenture  5»  Ifloa.I.W 
Cnnsol.  .Is,  1918... FftA 

Sixth  Aveauo— Stock 

So  Fer  1st  5a  1919. .AftO 
Third  Avenue— .v««  Stock 
lal  mort  58  1937... JftJ 
88tb  ft  29th  Sts  1  at  5a. .  '96 
Twentr-Tuird  St— Stock. 
Deb  5s  1906 JftJ 


Bid. 

Aak. 

Bicbl 

lat. 

170 

180 

178 

181 

5107 

109 

}105 

108 

113 

1I5X 

800 

225 

«I1»X 

114 

Rljrch. 

Hat. 

124 

123 

}110 

118 

830 

,,,,,, 

108 

Htreet  Itillwav*. 

anion  H4ilway-St."U»    . 
IstSs  1942 F&A 

Weatcheat  lat.  5b'43..J&j 
BROOKLYN. 

Atlan.  Ave.,  B'klyn- 

lat  5a  1909 AftO 

Con  Sag  1931 Aftl) 

ImptSag  1934 1*1 

B.  B.  &W.B.  5al93S.A«0 

Brooklyn  City— Stock.... 
Onaol  58  1941.  ...It! 


■»klrnCr(>»Btn3al«i>8  I W 
B'ktfo  HIev— .S'w  ' 


'.  Slock  K 


17'i 

ni3 
no9 


5107 

3108 

95 

91 

21314 

114 

105 

xch  Ha' 


Aak.^ 

aoiJ" 

114X 


315 
117 


468 


THE    CHR13NICLE.-ST00K  prices  (2  page*)  Pi.Qi  i.        [vou  LIVII. 


BOOKB-ai9BMtT  AMD  LOWMtT  MALM  PUtOMt. 


u 

•IT* 

qSS     1S7M 
••0        it 

MM   «et< 
•IMHltft 


Aug.   SO.      itvy.    31.       «r;il.   1. 


STOCKS. 
N.  Y.  STOCK  EXOH. 


:  Oraana  BboitLiD* 

PMiaaOnutCo. 
Do    l«  praf 

,        Do   M  praf 

Ptoanlraiia 

PMactaLci3&A'M.''L:: 
P!t£Vtw.»oh..«3f, 

PliUb.  ft  WMt..  pre? 

L>  •adtnc,  toUiu  u.  etft. . 
*•»>  lit  vnt..  Tot  u.  etfi 
M  prtf.,  TaUii«  u.  otri. 
BiimiliiiA  Santon.... 
Bio  Unnd*  *  W  wtora . . . . 

„    '*"_  J"»' 

Bom*  Watartown  A  Ofd . . 

SUi.kQ.UL,yu\..u.au 
Do  Utpraf 

Do  aa  praf 

St.  L.  ft  B.  ly.,  TOL  u.  otfi 

Do  1st  praf 

Do  Sd  praf 

St.  IxiaU  Sonthwaatarn. . . 

Do  praf 
St  Paolft  DnlDth 

I>o  praf. 

-«t  Paal  Minn.  A  Man 

Aoutbarn  PaotnoOo 

teutbani.  ToUnji  tr.  ctfi.. 

Do    praf.,  Tuttr.  ctf(. 

'I^azaii  PaolIIo 

JL  bird  Aranna  (N.  T.).. . . 
Tolado  A  Ohto  Oantnl. . . . 

Do  praf. 

Twin  atj  Rapid  Transit. . 

f  I  nloQ  PaoUe  Br 

'-'    Do  ...pral 

Un.  Pae.  Dan.  A  O.,  tr.  rao . 

vaiMth 

'»    Do  praf 

Waat  Chloavo  Streat 

Wbaal.  aUb.,  Uaas-t  pd. 

Do       praf.  M    do 
WiMon.  Cent,  Tot  tr.cUt 

Do       prvf.        do 
.THardlan'a  Stocks. 


BMngt  far  ytar  1S9B. 
Ok  katuof  no^k'ra  t»ti 


Lawt»U        BiQh—l. 


too 

3< 
140 
Bat 

tot 

1,70' 

8«8 

T,04^ 

sa.s 

7,».«< 

IS" 

00 

4Bl> 

1,781' 

S,Wlt 

St,u8» 

It.SS 

Its 


t,»SI' 
lU.TOW 
181, 74H 

8,tUft 
S4,4U.'< 
1,401 
S.iUU 
l,4lu 


Adams  Bxpraoa.. 
n 


manoao  Cotton  OU.... 

Do  praf. 

Amarlcan  Dlstrlot  To) . . . . 

Aoarloan  Bxpraa*. 

Amartoan  Maltlnx 

Do  praf. 
Amerlean  Splrlu  Mtk 

Do  praf. 

Amarlcan  Steal  A  Wire. . . 

Do  prvf. 

Amailcan  Bngar  Banning. 

Do  prat. 
Amarlean  Taleg.  A  Cki>la. . 
Amartoan  Tobaoeo 

Do  praf. 

Do        dividend  scrip. 

State  Qas 

UnlonGaa 

Bnmaw.  Dock  A  C  Imprt 
rwondo  Coal  A  L  DoTal . 
\J  Do  praf. 
Colorado  Foel  A  Iron. 

So  praf. 

OoL  A  Book.  Coal  A  Iron. . 

187)«  aowoUtetad  Oas  (N.  T.).. 

—     (MuoUdatadloa... 

Do 
Oonsolldatlon  Coal 

Oatioltaas 

Past  am  BaTator 

Adiiga Baat  IlL  (N.  r.). 

" ntcruTn). 


ptef. 


Hawatlao  Com.  A  Socar. . . 

IUnoli  Steal  
ntamational  Paper 

Do  pref. 

Ltdada  Oaa  (8t  Ix>als). 
Do 


Mlfylaad  Coal,  pral 
Imiaaata  Iron 


Draf. 
r. 


lOe 
1«,90S 
8,ttt 

too 

tA 

e.iiu 

11,700 

1,4KB 

14,874 

7,«40 

170,079 

7»8 

3 

fis.eio 

SO 

114 

£.844 

l,88S 

aoo 


SOS 

100 

SO 

4,t8S 

11,0II» 

8tl 


WOO 


praf 


National  BIsonlt. 
Do 
National  Lead. 

Do  pref. 

National  Unseed  Oil 

National  Staroh 

Do  1st  praf. 

Do  td  praf. 

NawCantOoal  (new  stook) 


Bt^^N.T.  Air  Brake.. 
7    INortta  Amartoan  Co. 
a     Ontario  SIlTer.. 
leliall. 


8a  t 

48,aS4 

1,849 

8t,'489 

18,aiS 

s.sao 

1,4«0 
107 

ti'.sVe 

S.80S 

sua 

6,61Vi 

SI6| 

1,»40 


ItHJan  8 
t4«(J'oet7 
St^Auv  18 
M  Am  i: 
IIUMMar  It 
Wan     7 

4    Fab  »• 

tSHlan     S 

87    Marts 

lias  reb  tA 

SMJ-nell 
ISMMar  tS 
sa  Mar  12 
IBHMar  ta 
I8t  Jan  t« 
tt  Mar  n 
SOUMar  IB 
•new  Marts 

BWMar  7 
48  Ksb  t4 
ISWApr  tB 

a  Vbu  ta 
BSUMar  \t 
StUFab  t4 

StiJan  t4 

7WMar  IV 

isSjij    « 

78    Apr  t(' 

ItSWJan  Ik 

It    Apr  1» 

7    Adt  tl 

tSMMar  ta 

SHMar  ID 

168    Apr  tl 

ns    AuKtr 

8S    AuKt) 

laMJan  It 

la^Mar  89 

4SMMar  It 

4WAOK    H 

eWMar  tB 

14UMar    7 

879Apr  tS 

Cj-It  tt 


Mang*  forpra- 
*io««  year  (1897). 


lM\BnU    BiglutL 


lt»<Au«84 

IW4itKeb  10 

lis     Feb  10 

HS    AOK  SB 

SO^Sep     t 

84)tAu«  80 

«7)aAu«  87 

lOMFeb  IH 

BHAngSI 

*4(4Aag  81 

lOSMJan     8 

SKJan  11 

IS   Jan  It 

SUJan  17 

a   J'lT  It 


ITKJ'ly 


lOBMJan 

6  Apr 
llMM«r 
44MJ-ne 

ISO    Mair 

4MAaii 

laSApr 

S^Apr 

ttWApr 

I7S  Oct 
UKJ'ne 
at    Mar 

Iia    Mar 

tUJ'ne 

STWJ-ne 

loRj-ir 

4    Apr 

87    Jan 

It    Apt 

1    Apr 

8«Apr 

to    Jau 

78«Jlr 

114    Jan 

ISHJan 

7  Apr 
tS!«Apr 

8  Apr 
148    Maj 

80    Sep 


tHDee     14MDa* 


1    Apr 

nWApr 
lOOHNoir 

«»AP? 
1  J'ne 
a    Sep 

147Hreb 

58SFeb 

tIMDec 

lOtSJan 


a^NoT 
IS    Dec 


lOAMBtar 

lOOUJan 

SsSjan 

87MFeb 

100    Feb 


«aH  ^"^ 
10*    los 

IM     Its 
»4H    »» 


84H    8SM  paoUle  Mall 

*880     X  annaylTanla  Coal 

108H  107    lpaople'sOa»I..Aa(Chlo.) 

I18UH  IStl^'Pallman'sPalMeCar 

^S         KUYtulekallTar  Mining 

BW      a    ivit  Do  prat. 

.r»    QUrar  Bullion  CactlHo't's. 

Otandard  Kupe  A  Tirtns. 
rpenn.  Coal  Iron  A  as . . . 
M.  Do  praf. 

Tazaa  Paotac  Land  Troat. 

United  Stales  Kzprees . . 
nitad  States  Leatbar . . 
Do  praf. 

DaitadBtatas  Itabbar 

Do  prat. 

Walli,ranoACo 
aatern  Union  Talag'h. 


8,888 
1,8B0 

t'.sVs 
itilm 

1,888 
100 


»4MAUK 
tatiMar  tU 

»»  Apr  aa 

4  jf»   t8 

6  Apr  SB 

80  Marts 
IB  J-nett 
41  Ang  4 
14  Apr    6 

41<Jan  16 
tSJan     4 

81  Apr  tl 
•385  tUr  ta 

8«WMar  t« 

las    Mar  It 

IHAag  10 

6    J-na    t 

SSMApr    4 


B,t6tl     ttiJan     8 


18,808 


17 

•80 

S 

>8 

B! 


m 


6 

t,eio 

86,7011    6L 
tO,IOS'    U 

6,83»i  ao 

lOtltlltUMar  '« 
7.O80I  SttiMitrtA 


Mar  It 

Aug  17 
Majt7 
Apr  14 
Apr  tB 
Marts 
Mar  18 
Maris 


llSUAug  18 

SlHMar  SS 

9    Fab  10 

80    Jan  18 

80    Jan  87 

41    Ang    4 

100    Aug  18 

7M.^ug  83 

4    J-na  II 

BBHAug  tt 

iSSO  Feb  96 

108    Aug  81 

818    Jlr     6 

tUJan     7 

7    Augtt 

StUAug  tS 

lOMAugta 

84teAng  tt 

180    Aug  18 

tWAug  1» 

146     Feb    » 

8MMart4 

74SAug  tt 

4SUAug  17 

lOSMAog  17 

IttVAugBI 

tSMAug  17 


SMOot 
86    Jan 

""jiiVj' 

8    Oct 

ISMJ-ne 

70    Not 

awj-ue 

ISO^Jan. 
tS  Not 
80  J'ne 
86  Feb 
SO    Jan. 


•SNAag: 


lit    Sap 


70i{Oat 
I7r 
It  "Sep" 


It 

tfl^Sep 
V    AlW 

t7iiDaa 
7    A««. 

l^ 

87Ma5 

186    An« 

16    Av. 

178    Da* 
tSMOet 


lit    Anc 

aXJaa 

tS   Jaa 

S   Sep 

185  Oet 
tawsep 
HOi^p 
t7    Jlj 

II8MN0T 


ISJiAn* 
38    An» 


«MSep 

ItlSsep 

94   J'na 

B«MAa» 

118   Ang 


18MAn* 
187    Sep 

"t"AVg 

6    Bap 

STMSep 


85 

7| 

94  U 

4I> 

ooi 

S7i. 


Mar- 

[Aug 
Sep 
U'lT 
5'ly 

lar 


80    Nor 


lOIKJan.  l38U8ep 
97  Fob  llBWAu* 
BSKMar    4l)2sap 


99}«Apr 


tt    Mar 

70iiMar 
40  J-lr 
88    Apri 


tIMFeb 

SStjFeb 

10    MskT 

S   Mar 

BlWMar 
8(iApr 


M    Dec 

M<Apr 

uiiMoT 

S4^Jan. 

880    Deo 

91    Not 

IBt    Jan. 

l«j;na 

8    Apr 

tSoec 
17  Mar 
88    Apr 

a  Apr 
87    Feb 

aj<Mar 
60  Apr 
10  J'ne 
80  J'lr 
97  Jan. 
78MMar 


80    Ana 


4»NAng 
98  Aug 
6t  Dae 
80   Ang 


44    Sep 

lOOMSep 
SsSAug 
13  Aug 
BO  Sep 
46    Aug. 


81^ 

8 
10 

89)c    _. 
840     Mar 

97Hl>ae 
188  Sep 
4WAb» 
IS  Aug' 
asUJan 
1 1 « Jan 
SsSsai 

60  J'lr 

«    Aug 

48  J'lr 

lOMAog. 
7t  Sep 
SBUJan 
7«M)an 
90  Da*- 
tSKSep 


•  These  arc  bid  and  asked  prices ;  no  sates  on  tbis  dar.       •  I.ess  than  100  sbaraa.       »  Kx  diTldand  of  100  par  oant  In  bonds.       I  Lowest  U  ex  diTldand. 

OUTSIDE  SECURITIES  (Qivkn  at  foot  of      cokbboutivk  FAQSs).—87JiEEr'RAILWAY8,  So- 


Btreet  Rnllwara. 


Slst6sl841AAU 
'«.— 1st  As.1941 
3rn  ■ap.Tran.— As  Sto 
^Oaa  Or.AB'krnlst  as 
onar  Island  A  Bruokiyn- 

IstSa  1904 JAJ 

BsoartfslndM.l9lO.JAJ 

B'kaANewSs'89.JAJ 

Sr.BtANew  IstSe'OeAAO 

•■a't  A  Lortmer  St  tat  «a. 

VlaaeOn.  aarat Btoek 

laeoaea. 

■nads    11  stock  nteh 


Bid. 
104 

Ask.   1 

lue 

1109 

no 

ok  Ml. 

Uat 

no 

190 



108« 

104 

101 

103 

(119 



104 

I0« 

no 

4 

a 

10 

11 

List. 

titreet  Raliwnya. 


Naaaau  Blec  Ss  1944. AAO 

New  Wmb^sA  Fl  1  slex.4Ms 

mrAQnsCoSs  I048.AAO 

BUInwar  1  stds  1 9ttJ  AJ 

OTOHR  CITIB8. 
Bait  Conaol— Stock— Sm 
Brtdgap  Tr- 1  at  Ss  '88.  J  AJ 
Buffalo  Street  Kr— <*tnek. 
1st  consul  Sa  1981  FA  A 
Orcissluwn  Ba  IU33MA.N' 
Chicago  fitr  RR— HLK-ll.. 
Cltlsena'  Bl  (In^'napl-Sx 


100 
101 


ni4K 


BaltL 

1100 

1118 

II I  OX 

too 
Phi  la 


108 


1st 
106 

BOX 
116 
IIIM 
8»6 
list 


Btrefl   Rallwar*. 


fiaralandCitr  Rr 

OaTal  Oab-lst  6s '09.  JAJ 

Otovaland  Blaclrto  Rr.... 
Oon  6s  1918 MAS 

Oolnabos  (Ohio)— Stock 

ConSs  ivl:i2 JAJ 

Crosst'wii-lstBa'»3JAIl 

(V>nsol  Traot'n  (N  J )— Se« 

Lake  St  (ChlOHIaT-Blook 
1st  6s  1988 JAJ 

LoolsT  St  Rr— 8  p  c  bonds 

Common , 

Preferred 


Bid. 


8t»4 
tlOO 
80 
1108 
SO 
101 
100 
Phlla 
18M 
70 
Ilia 
85 
98 


SB 
100 


Htreoi   Rnllwara. 


l,OTe  Blact  Trac  (Cole 
LrnnABos-lst5s^84.JAI> 
Metrop  West  Side  (Ohio). 

1st  6s  1949 FAA 

MInneap  St  Rr-8s '  1 9.  J  AJ 
New  Orleans  Tr— Com 

Pretarred 

Motes  es  1904. ...MAN 
If  actb  Ohieaco— Stock. . . . 

1st  6s  lOoS-ia JAJ 

Mo  Shore  Tr  ( Bost)-Com . 

Preferred  

t  Bnrar  pars  aocrned 


884 

1104 

11 

77 

Intere 


108 

8 
88 

t 

8 

76 

888 

108 
18 

"  M' 

St 
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BONDS. 

■,T.8TOOK  EXOHANGB 

Week  Ekdino  Ski-t.  2. 


AkronACblcJnc.  SttBiO. 
latwma  Cent.  Se-<  Sou  Ry. 
AlsbamaMld  Ut  ku  K-"19'-i8 
Albsnj  &  8usq.  Sit  D  jt  II. 
Allegheny  Tal.  Stt  Peun  Co. 
Am  Dock  1 1.  Set  Ceu  of  N  J. 

Ann  Arbor  \sCgU 199S 

Atcb  T  *  S  Fe  gen  g  4s  .1995 

Regtiterad 1995  A- O 

AdJastDientg  4a 199S  .Vort 


■5  ft* 


M-N 


Q-Jt 
A-O 


Bid.     J.i1i. 


93M    OS 


88       90 
94HSale 


BeglBtered 1993 

Kqolptrser  Ag59....19a2 
Chle  tL  St  Loala  tst  Sa.l915 
AU  At  BUyn  Imp  g  Sa. .  1 934 
AUan  A  DanT  1st  g  5a. .1950 
Atlanta  A  Cbar.  Ste  Sou  Rj. 
Anstin  *  N  W.    Set  So.  Pac 

Bat  Creek  A  S.  Sm  Micb  Cen 
alt  A  O  lat  ea  Pkbg  Br. '19 

Trust  Co.  ctfs.  of  dep 

Gold  Ss 1885-1925 


-VOTt 
J  -J 

.n-8 
j-j 
J.J 


A-O 


F-A 


Cou  pons  off. 

Begiatered 1885-1986  F-A 

Speyer  .&  Co.  certf  of  dep 
Truit  Co  ctfs  of  deposit.. 

Conaol  itold  Aa 1988  F-A 

Registered 1988  F-A 

J  P  M  4  Co  otf a  of  dep.  . 
BaltB'ltlstg5aiulga.l990  M-N 

W  VaA  P  latg5B 1990  A-O 

Monoo  BIT  latgagSe.1919  F-A 
Can  Ohio  B  1st  0g4Mal9S0  M- S 
ColACInMl8ten4Hal9se  J-J 
AkACJ  lat Intgug6a.  1930  U-N 

Coupons  off. 

PttuACon  Istg4s...l94e  J  -J 

BA0  8  WlstKag4^s.l090  J  -J 

BAOSWKToong4Msl9H8  J  -J 

lat  lue  g  5*  aer  A. . .  .S043  XotI 

Series  B 2043  Deot 

B40SWTerCogUKBs.'48  M-N 
Ohio  A  MISS  1st OOD  4a.  1947  J-J 

SdconsnlTs 1911  A-O 

latSprVtleW  DIT  7a.l905|M-N 

lat  general  6s lasgJ-D 

BMota  Creek.  8<(NrOAH  J 
Bel  A  Car.  liu  at  L  A  «  1  il.| 
BooneT  Bridge.  Sm  M  U  A  T. 
Bway  A  7th  At.  See  Met  8  Kt.  I 
BklmCitT  ]stoon6al9ieHli;j 
Bklyn  Bl  TrCucf  latgeal994l.. 

TrCoctfaZdg  5a 1915 

Sdlnatalpd 

BABBTCoafalBtgng5a-4S 

Sdlnatbl  pd 

Un  El  Tr  Co  of  8 1  stgu  g«s'*T 

Bkljm  Rap  Tr  K  5s 194S  A-O 

Bklyn  A  Montauk.  Ses  L  lal. 

-J-J 


M-S 
J-J 
F-A 


I'rice 
Friday, 

Sept.  -i. 


Week's 
Range  or 
Last  Sale. 


7«HBale 


V7H    99 


«185<. 


.  115M 
.  I15>t 


103H. 


•lOlW  103 


8M 


106     Sale 


94     Bala 


94X 

lOiH  Sale 


Bmna  A  West  Istg  4s.. 1938 
Buff  N  r  A  line.    See  Krle. 

BnffR  A  Pgen  g  6a 1937 

Debentui^  Os 1 047 

Boeh  A  PItu  1st  g  es.. 1981 

Conaol  lat  in IViv  J-D 

OAMab  I>tgng5a..l943  J  -J 
BnirASoDtbweit.    Sea  Krle. 
BnlTASiuq  lat  gold  6a..  191  a  A-O 

Baolaterad 1913  A-O 

BorCK  ANlat  6a I«0«  J-O 

Conlst  AcolUg5s...1984  A-O 

Baslstared 1934  A-O 

M  ASt  L  1st  go  gTs.. 1987  J-D 

tJJW  ■       -     —  •    - 


'104     tOKM 


CRir Al 


'  latg«s..'80  A-O 


A-O 

J  -J 

M-8 

.n-s 


lat  gold  5s 1921 

/^lanadaSoatta  lat  6a.. .1908 

Vj    Sd6a. 1918 

Beglatared- 1913 

QvbAShavn.  SseStLAATU. 
&thageAAd.  SmNYCAU. 
CRIaFAM.  See  BO  RAM. 
Oaotml  Ohio.  Ses  Bait  A  O.- 
Oan  RR  A  Bkg  Co  of  Oa.— 

ColUtaral  gold  6a. I9S7 

Cant  of  Ua  Kj-latg6«..1946 

Baclatared 1945 

Conaol  gold  5a 1946 

Bagtatered 1946 

'  latpraf  inoomag5a...I946 
*  M  pref  Income  g  6a.. ..  1 945 
llSd  pref  Inoomeg  5a.. » 1945 
|M  AN  DIT  latg  5a. ...1946 
Mobile  UiT  Iatg6s....l94e 
'MIdOaAAU  DIt5s..I947 
Oantof  N  J— 1st  ooo7a.l899  u-J1 

lat  oonTertible  7a 19U8iM-N 

OooTarUble deb  ea....l908iM-R 

Oanaral gold Ss. 1987  J  -J 

Bactatered 1987'~ 

Lata  A  WBCoonasTa.1900' 

6a 1912 

Am  Dock  A  ImpCo  6a.l98l 
N  J  South  Int  guar  Aa.  1899 
Central  Paclflo— 
Sperer  A  Co  ctfs  dp  A.I8M 
Sparer  A  Co  otfs  BCD.  1899 
Bpeyer  ACoottsdepK.1 900 
Sparer  A  Co  ctf  KOUI.IMOI  i 
BanJoaqnln  Br  g  ea...l900iA-O 

Soaranteadg  5* 1939  A-O 

Bparar  A<S>  angou 

Land  grant  gold  5a — 1 900 

CAODlTextg  5r,,,,l9I8 

Wastani  Paaino  g  »■.  1899i  J  -  J 

MootCal  latgngSa..lvo7iJ  -J 

Onarantaed gold  6s.  1988  A-O 

OantWaah  lat  gSatretfalBSS 

OharlaaASaTlat  g7a..l98e 

Ohaa  A  O-g.  «a  aar.  A. . .  1 908 

Oold  Aa 1911 

latoonagAa 1989 

Baginarad 1989 


K-A» 

US 
Oet.t 
Oot.» 
Oct.* 
J-J 
J  -J 
J  -J 


Q-Jt 

J-J 

J-J 


A-O 

J  -J 


1 23^  188M 
123      ... 
120      .., 


^: 


Xioui.  High. 


93H       93ii 


88 
9<K 


89 
95 


89KMar-98 
71)»       78« 


yo. 


8 
45s 


99!^  Aug-98 


114W  Allg'98 
ttSM  Aug'98 
118H  Aag'98 


I  llii  Aug-98 
lliH      113 


117K  Aug'98 
U«  Aug'98 
HAM  Aug-98 
100      Aug'98 


104M  Ang'»8 


105     Aug'98 

105      Aug'98 

107X  J'ly'98 

108      Ang'98 

AO     J'na'97 

87M  J'ne'98 

9     J'ne'98 


105  Aag'98 
l83MJ'lr'98 
IC8         io- 


ns 
94 
»« 
AS 


jnyo8| 

94U 
J'ne'9? 
Maj'98 


Range 

from 

Jan.  1, 

Low).  High 
91       9SM 


81  89 

85  98^1 

89«  89»4 

685j  7SM 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  2. 


96      99M 


100     118« 
I13M114 
80      I ISM 


95      IISH 
90      113M 


97  I17H 

103  I16M 

97  llAU 

84  101 


99      I04K 

106"  105 

100      105 

lOBM  107U 

98M  103 


87 

8 


97X 
»M 


104^  I05M 
I80M liSK 
108H  108 


TOW  Dae '97 


9SM  Ans'gs 

105      Ida 


107« 


187 
183 
108 


Mar '98 

183 
Apr' 87 


107 
107 


107 
J'lr'98 


108 
107 


lOSM 
110 


90MBala 


4SM8ala 
18 

'  90      .... 
'  9S     .... 

8A 

I88M.... 


....114H 
•118M1I4H 
99M  100 


'108      

'I08M 

109      

108M  Sale 


,  13U 
il9«M 


108  Dae '97 
108  Jan.'08 
109U  Aug'OS 

109H  noi* 

106     JUX.-W 


mt  J'ne'es 
114MJ'iie'98 


»0 


90« 


41  48W 

14      Auk'BH 

AM  Aug'98 

98     Jaa.'98 

9A     J'lr'98 


108  Ang'96 
I18MDac'97 
1 188  J'lr'98 
114  114 

118'4  Aug'98 
lOIK      lOlM 
91      J'lr'9^ 
118K  Aug'98 


108 
108 


Fab.'SS 
Feb.'98 


lOSM  J'iia'98 


108  Mar '98 
101  Jan.'98 
104     J'na'98 

idsji    iosii 
40   rab.'9i 


tI9     J'lT'98 
tSOM  AogT" 

115M     lie 

114      Feb.'98 


119  118 

79  94M 
88        88 
88        AS 


80        94 
91      lOA 


I04H108 


187     187 
182     134)( 


104M 109 
100     109 


105  106 
107X1UM 

106  111 


87       98M 
119)1 


114 


84M    9SM 


Ches  A  Ohio— (Con.)— 

lien  gold  4U8 1992 

Registered 1902 

R  A  ADiT  lstcong48.198U 

2d' con  g  Is 1989 

Craig  Vafler  1st  g58..1940 
Warm  Spr  Val  1st  g  58.1941 
Ella  I«x  A  B  S  gu  g  58.1902 
Chle  A  Alton  sink  fd  es.1903 
Lou.  AMoRlTl8t78..1900 

2d  7s 1900 

MIssRItB  Ist8fg6s..l912 
Chic  Burl  A  Nor.  See  C  B  A  Q. 
Chio  Burl  A  Q— Con  78.. 1903 


Slnklug  fund  5s. 1 90 1  A-O 


'-.2 


M-8 
I»l-S 

J-J 

J-J 
J-J 

M-S 

M-N 

V-X 
M-N 
A-O 

J-J 


Debenture  58 1913  M-N 

ConTertlble 58 1908  M-H 

Iowa  DlT  sink  fd  5S...1919  A- O 

4s I9I9  A-O 

DenTDiT  48 1922  F-A 

4b 1921  M-S 

Cblc  Alowa DlT  Ss. ...1905  F-A 
Nebraska  Eztan  4s.  ...1927  .M-N 

Ragtatered 1927  M-N 

Han.  ASt.  Joaoones..ieil  tl-s 

Chic  Bur  A  Nor  Ist  58.1926  A-O 

ChlcAEIII— Istsf  cur6s.l9U7  J-O 

Small 1907  J-D 

latcongOa 1934  A-O 

Oeneral  con  lat  58....193T  M-N 

Registered 1937  M-N 

CbloAIndCRr  1st  5s. 1936  J-J 
Chicago  A  EMe.    Sfe  Erie. 
Chlo  Ind  A  Louisville— 
LouUt  N  a  a  Ch  l8t68..'10 
Chlo  Ind  A  L  ref  g  5s . .  1 947 

Refunding  g  As 1947 

Chic  Milwaukee  A  St  Paul— 

latTaf  gold  RD 1902 

lat 7a  £  gold  RD....1902 

lat  Iowa  AD  7a 1899 

latCAM7a 19U3 

Chic  MU  A  St  P  con  78.1906 
iBtl  ADBxten  7a.. ..1908 
lat  Southwest  DlT  6s.  19UU 
iBt  La  Crosse  A  O  58.  .1919 
1st  So  .Minn  UlT  6s....  1910 
IstHaat  AD  DlT  78... 1910 

68 1910 

Chic  A  Pac  DlT  6b 1910 

Cblc  A  P  Wlstg  6B....I921 
ChIO  A  Mo  RIT  DlT  58.1926 
Mineral  Point  DlT  58..I91U 
Chlo  ALSu  UIT  g  5a.. 1921 
Wla  AMInn  DlT  g  5a..  1921 

Terminal  gold  5a 1914 

Far  ASouaasu  g6<...1924 

Contslnklund  Ss 1916 

Dak  AUtSog5s 1916 

Qen  gold  4s  serlea  A..  1989 

Reglatered 1989 

Mil  A  No  lat  MLAB..1910 

iBt  conaol  ea. 1913 

C  talc  A  North  w— Con  7a.  1 9 1 5 
Gold  7a 1902 

Reglatered 1902 

Sinking  fund  Aa.. 1879-1929 

Registered 1879-1929 

Sinking  fund  6a.  1879-1929 

Reglatered 18T9-I92k 

SUUing  fund  deb  Sa. . .  1 933 

R««lstared 193» 

SB-rear  debenture  6a. .  1 909 

Reglatered 1909 

SO-year  debenture  5a. .  1 92 1 

Bectstared 1921 

Bztanalon  4a. ...  1 886-1 926 

RagUtared.. ...  1886-1 921) 
OangoldSUa. iu8 

Bagtitared 1987 

Bscan  A  L  Sup  lBteB..1901 
Dea  Mo  A  Mian  lat  7a.l907 
Iowa  Midland  1st  8s. ..  1 900 
Winona  A  St  Pet  2d  7s.  1 907 

MUAMad  1st  6s 1905 

OU  C  P  A  St  P  1st  6b. .1909 
North  lUlnots  1  St  6a. . .  1 9 1 0 
MULSAW  latg  8a. .1881 

ConTertlble  deb  5a..  1007 

Bxt  Almpsf  K5s...192e 

Mich  DlT  latgold6s.1924 

ABhIand  DIt  latg6al92A 

Incomea 1911 

OhIoRockl  A  Pac  Aa.... 1917 

Registered 1917 

Dabentara6B 1921 

Raglatared 1921 

Oanaral  gold  4s 1988 

Bagtatared 1988 

OaaM  A  Ft  D  lat  4b. .1905 

latSUa 1906 

Bztanslon  4b 1905 

KaokAUeaM  lat6B..198S 

SmaU 

Cblc  A  St  U    Se<  At  T  A  S  F. 

Cblc  St  L  A  N  O.  See  III  Cent. 

Chic  St  L  A  Pitta.   See  Pa  Co. 

ChloSt  P  M  AO  oon  68..1930 

CtaBt  P  AMIn  lat  ea..  191 8 

Mor  Wlaoonaln  lat  6s. .1930 

Bt  PAS  City  Istg  6s.  1919 

Ctale  Tar  Transfer  g  4s  . .  1 947 

Ch  A  Wast  I  1st  sfg  68. 1919 

Oanaral  gold  Os IB32 

Ohio  A  West  Mich  By  Bs.102 1 

Coupons  off 1921 

OluH  ADcon  sf  TB....1906 

118      ISOM,      9dgold4M8 1937 

115M1S0M  CtnDAn8tgnR5s..l941 
111  117  OIBtLAC.  SeeOCCAStU 
118     114M    OlD  SAC.  See  C  C  C  A  8t  L. 


108     t04N 


108U114|I( 
99S  lOsS 


108     108 
108     108 


108M 106 


lOOM  lOS 
101  lot 
101     104 

ibo"'  ibsu 

40       40 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J« 
Ji 
D 
J-D 

tl 
J-D 
A-O 
A-O 
A-O 
A-O 
.M-.V 
.11 -N 
•  N 
W-N 
A-O 
A-O 
V-A 
V-K 
M-N 

y:5 

F-A 
A-O 
M-N 
.M-S 
M-8 
M-8 
M-N 
F-A 
F-A 
J-J 
.M-8 
M-N 
J  -J 
J-J 
M-S 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-J 
A-O 
A-O 


J-D 
M-N 
J  -J 
A-O 
J-J 
M-N 


♦114 
91 


•151 

151 
•151 

158      155 


frice 
Friday, 
Sept.  'i. 


Bid.     A$k. 
87H  Sale 

ibsji :::;:; 


Low,    High. 
87M        90 


10558  . 
107J4. 


104  104         10 

90      Aug'98 
95M  May'98 


0S!<  103M 
113H  Apr.'98 
108  J'ne'98 
107     J'ly'98 


116 


HOW 
118 


loeM 

lOlM  Said 


Ill 

116M118M 


116  116 
105  Aug'98 
109K  IIOM 
\1l»H  120 
111  Aug'98 
102  Aug'OS 
lOIM  Aug'98 
100      Aug'98 


lOOM      101H 

97     Mar'9.s 

83      Auk'08 

110M  Aug'OS 

114M  J'ly'98 


180 
106 


103 


102«. 


151 


138      Aug'98 
108  108 

108M  J'ne'OS 
105M      105^ 


15M  J'ne'98 

98      Aug'98 

107      Aug'98 

147      Ang'9? 


165 


118     Salo 
'128M  180M 


•il7K117H 


no    111 


•113M  . 


118      114 
105>4 


180M  181 

121 

143 

' 115 

115 


•110 


•118M 119 

'.'.'.'.  lio' 


116K 


.  103M 


106 
105 


'184 


HAM 


181«. 
180      . 


104M  Bala 


95     Bale 


A-O 
J-J 

M-N 


Week's  ' 
Range  or 
Last  Sale. 


No. 

259 


145  J'ly'98 
141  Apr.'Oa 
156  Aug'98 
151M      151M 

117  Aug'98 

110  Mar'OH 

118  118 
128  Aug'OS 
109  Oct.'97 
118M  J'ly'9S 
117)4  Aug'98 
114M  Aug'OS 

107  Mar'98 

1 19  Apr.'98 

1 14  J'ne'08 
113  J'ly'98 
127MJan.'«8 
106MMay'97 
112  AUK'98 
105!<<  '  105)4 
105MFeb.'9^ 

120  Mar '98 

121  Aug'98 
142M  Aug'98 

116  Aug'OS 
114«  Aug'98 
I24M  Aug'OS 

115  J'ly'98 

111  Aug'98 
107K  J'ly'98 
119     Aug'98 

117  Mar '98 
100M  :09« 
109MMar'9K 

116  Aug'98 
117«Feb.'»« 
105)2  Aug'98 

108  J'ne'OH 
lOSH     lOSH 


I07$(  Uay'98 


117  Jan.'98 
109  Mar'98 
105  Apr.'98 
136X  Aug'OS 
105MFeb'97 
116  116 
134  Mar'98 
188     May'98 

118  Apr.'9S 
131  Aug'98 
180  Aug'OS 
107     J'ly  '98 


104  104M 

105W  Aug'OS 
95  95 

70     Feb.'OS 
83      Mar'97 
108M  Aug'OS 
100     Apr'97 


I85M  187M 
186  ... 
120  .., 
IStM  183M 
SOMSale 


119 


118M. 


ISA     Ann '98  .... 
134      Ang'98   ... 


182  Ang'98 
89M  OOM 
lOA  J-ne'Of 
180M     l»OH 


110  Oct.'97 
108M  Oot.'97 

111  Aug'98 


107 


No  price  Friday:  these  are  latest  bid  and  asked  this  weak,    t  Bonds  due  July,    *  Bonda  due  Not.    ||  Bonda  due  June.    T  Bonds  due  Jan.    {  Bauds  due  May. 

OUTSIDE-SECURiriES   (Given  at  foot  of  7  ooksboutivb  vi.ass).—aA8  SECURITIES,  <&c. 


Btraat  RallwaTw.  I 
^ro»  A  Pawt'ck-lst5a'88i 
Blchm  KyAKIea-1st6a'80 
Bochester  Ry 

Cod  6a  1930 AAO 

■arantoo  Traction 60 

As 

Bp  814a  Bl  (Cblc)— Stock. 
Twin  City  RTr— Com.... 

Praf erred 

r»'d  TrAB1ao(ProT)-Bfk 

lBt6Bl<>88      HAS 

We«t  Chicago  al 

OoB  1»»« MAN 


Aak. 


Oaa  Heeaiitlaa. 


Weat    Kod— See    Ucatou 

Worcester  (Maaa)Tr-Com 

Praf  erred 


NEW  FORK. 
Central  Union  Oa»— 

lat  6a  1987 JAJ 

Con  Oaa  (NTJ— Btock- 

I>eb5a  1908. MAN 

Bqnit  Oaa 

latOa  1899 FAA 

Con.  5a  1932 MAS 

Mutual  Oaa 


Bzoh 
16 
93 


«108M 

y  stk 

106 


5101 

{111 

320 


JS« 


104H 
Bxob 
110 


lOSM 

llA 

886 


Oaa  8eoaiitlea. 


New  Amaterdam  Oaa — 

Common 

Praf 

lat  conaol  5a 

N  r  A  Bast  RiTer  Oas— 

lat  5b  1044 JAJ 

Conaol  6b  1945 JAJ 

Nor  On- 

Ist  5s  1987 MAN 

Standard  Oaa— 

Common 

Do  preferred 

lat  5a  1930 MAN 


Bid. 

89 

70 

{101 

iiOH 

108 

90 

ISA 

160 

J1I0 


Aak. 

89M 
71 
108 

118 
109 

95 

140 
165 
Hi) 


G»B  Secnrltlea. 


BROOKLYN. 
Brooklyn  Um  Gas— N  Y  St 

1st  oon  58— N  ?  Stock 
Williamsburg  Oas— Ist  6b 

OTHER   CITIES. 
Baltimore  Gonsoltdat— Se 
B8T  State  Oaa— N  Y  Stock 

Incomes 

Boston  UnltedGas  Bonds- 
Buffalo  City  Oas- Stock. . 

let  69  1947 AAO 

BurlliiKtoii  (lH)(ia8— 9tck 


Bid. 


00k  E 
Kzcb. 
JIOIM 

e  Bait. 
Ezch, 


Boato 

83 
<  95^ 


470 


IHE    CflRONICLE.-BOND   prices  (S  puges)  Pa9b  a.        pou  Livni* 


BONDS. 
■.T.ROOK  BXOHAIIOB 

WUK  KxoDiO  Ssrr.  8.  | 

OwASBr  Bait  IM  (S*.!*** 
O— «ld  A  kUh.  8m  BK*P. 
OiAk«r*<|ft  M(«*..I«M| 

8ACU  IM  t«trrM...I»IT 
00*  8t  I^^i«oa«a..lMS 
QllroDlT  Ut(u)S4*..l»S9' 

iiLlMT  tn(x>lug«*.l»vo 

E«l»l«r»il I»V0 

lirXcol  UiT  Ui(to.l»40 
WWTsl  D«TIM|«<.1S4U 
Obi  W«  M  DIT  tat|4«.l»»r 
OU 1  8t  L  *  C  latg  4«.1>3« 

UttUmtt IWM 

Ooawiaa l»»0 

Otat  *  a  era  lit*  8«.ltt«« 
ladBi*  W  l*t  prTi..ltM>o 
OlBd*  w  IM  pr  St...i«s« 
rmok  But  Utaoai>.l»40 

£iaaai*4<. !•«« 

aOOAInd  Ifttf  7*...I8«« 

QOMOI?! \»U 

QoMOl  •InkUic  M  7«. . .  1  •  U 

SMMnieonMl  (oM  «•■  I  •»< 

utgmtwi iMM 

CMUtMCCCAITt-lMI 
a  Uir  *  Wb  eon  IM  B*.  1»SH 
Oar  4  Mmriatt*.  Am  Pk  RR. 
Oar  *  MAhoa  Tal  ■  ti..1»S8 

BwMarad I0S8 

QtoT APltu.    8m Pann Oa 
Ool  MMI'd— IMf  S-S-U.IMT 

IMC  4* 1«47 

QMAMIiAt.  8MM«tBtR7. 
Oolan  *  OraaOT.  8m  8o  Rr. 
Ool  U  ▼  *  Tol-Ooa  I  St.  1 M I 

Oanacal  COM  a* I«04 

Oanaral  Um  (oM  «• . . .  1 BM 

BMMarad IIMM 

QoliOaMd.  8MB*a 
mOouATarn.  8mN*W 
OoOD  *  Pu  Bin  IM  (  4s. -48 
TV  *  Ot  So.  8m  C  M  *  8tP. 
l^aOaa  k  Waoo.  8mM  K*T. 
Oal  Lack  A  Waatarn  Ti..ie07 
Btt  bids  any  lu  7S.I90A 
Mom*  A  BHax  l«t7t.l«I4 

7i 1»00 

n 187I-I901 

lateonciuu'  It 1816 

B<clMar«d ISIS 

K  T  Lack  A  W  l»t  e*. .  1891 

ConMnietlon  Sa 10X8 

WarranadTi 1900 

Bal  A  Hpd  IM  PaDlT7i.l»17 

BaalMwod 1817 

Alb  A  8  M  lMooari7ilBO0 

Baslatand 1806 

Oold  S« 1.180« 

BaalMarad 1808 

BauASar  lM7t 1831 

Bagtatarod 1881 

OalBlTBBBca.   8m  Pa  BK. 

OaBOoaTrCo  IMg6(..ieS8 

Dan  Tram  Co  ooo  (  8*.  1 8 1 0 

Mat  Br  Co  latfuf  8(.18ll 

Dan  A  KOr  In  ■old7i..I800 

l«teong4i 1888 

ImproTamantKold  8*.  1888 
DaaMArtO.  &CRA1P. 
DaaMAMtnn.  SMCbANW. 
Daa  M  Co  B7  l«t  g  B«. . .  1817 
DatMAToL  8ML8AllBa. 
Bat  A  Maok  in  Uaa  g  4a.  1 880 

OoM  4a 1888 

Dal  A  Iran  Baoga  litBa.1887 

Bagimtarl 1887 

•d  nan  BoriRaga  Si.  ..1818 
Sal  Bad  W  A  WTbi  g  5i.l888 
DalloBhoraA  Atg  Si.  1887 

EaatotMinn.  SmSiPMAM. 
aatTTaAOa.  8M.80B7. 

BliLasABS.   SmCAO. 

■m  Con  A  No.  8m  LataANT. 

■rUlataztg4a 1847 

I  SdaztgoMBa- 1818 

8daztgold  4Ui 18S8 

4tliaztgold  8« 1880 

Bthaxtgold  4j 18SA 

lataonaol  gold  7i 1880 

>  '  lat  eonaol  gold  f d  7i. .  1 810 
.  Lena  Dock  eon  gold  81. 188B 

Ba?N  T  A  Kria  Ut  7t.l818 
I  ,Baff  A8  Wgoldet....l808 
I      Bmall  

>  Ian  UK  IM  gu  gold  6a.l808 
Cble  A  Krta  IM  g  Sa. . . I88I1 
Ooal  ABB  lnoga8a.l8»* 
Da«kAImp  Iitenr8a.l813 

-N  T  A  Otaan  LgacSa.l84e 

'Small _... 

2rla  lat  coo  g  4i  pr  bda.  189e 

Bwlatarad 1888 

Irtaonganliang  4a.. ..1888 

Baaularad 1888 

M  r  SAW— latra(8a.l»87 


r-A    

J-J  •  78 

J-D>  88       80 

J  -J  • 

M-N    100 

M-S    

M-ri*   90 
J  -  J  !•   80 


(>-ri 

J-n 
J-o 
J-J 
J -J 

A-O 
A-O 

J-J 

q»j 

J-J 
J-J 


M-8 


J-D 
J-J 
J-J 


A-O 


M-8 
A-O 
.M-N 
J  -J 
A-O 
J-O 
J-O 

J-J 
r-A 

A-O 

M-H 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 
J-J 
J-J 
M-N 
J-J 
J-D 


M-M 

J-D 
J-O 
A-O 
A-O 
J  -J 
J-J 
J-J 


gold4Ma 1887 

■  f  ?*••■■ • 


Oananl 


1840 


>g 

al  lata  Sa....  1848 

B«cU»S,000aaah.l848 

WllkABaalatgngBil»42 

Mid  HKofMJ  iMaSllSlO 

■MaaALBup.   8mCAMW. 

larakaSprlncalMg  81.1888 

ir  AT  H  lat  ooo  «a.....l8Sl 

lat Moanl  gold  St.. ..1841 

Mt  Taraoa  fat  Sa 1888 

■aUOoBr'oh  Iatg8«..l980 
■rAlBdlat  oon  ga  g  St. .  1928 
ra»»oAgo.  8wCbM  ABt  f. 


IH-N 

M-8 
lM-8 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 

M-n 
H-N 
J-J 

n-N 

jij 

J-J 

J-J 
J-J 

F-A 

r-A 

.■M-N 
M-N 

J-D 

A-» 


F-A 
J-J 

A-O 
A-O 


80 
101 


80 


79M8ala 
81     Bala 

lOlH 

ISO      

ISO      

Its    


1X0 


si^Sala 
78     aaia 


78     Sale 

87       80 

•  40     


184 


118 
•118 


.  10«H 


114      lis 

iVi" '.'.'.'.'. 


'I88M . 
iiBJi ! 


Ill 

87 


•8 


87 
BS 


118 

•iii' 


.U»ii 


10*     , 
'140M  . 


•137      188 

•i'lo" !!!!.' 


lIlHBala 
■100     


■107 


83M 


73 


107 

•'si' 


88W, 


184 

so       SB 


88  Bala 

80     

78     

88  88 


TO     AB8-88 
8*    J-aa'8>< 
80     Ana'8H 
e«H     100 
ec    Var-OS 

87"    "si 

80  80 

emiiar'88 


114     Oel.'87 
10TM>M'87 


78  794i 

89  81 

104     Ang'8ti 
18BM  Jlr  '88 

i*7N  Majr'VN 


107M  Oet.'87 
108     lUr'88 


87 
SS 


S1H 

78 


7B     Oet.'87 
78  79 

81     rab.*88 


IB*  Apr.' 

188  J'lj'BS 

140  Allg'88 

108  NOT'87 
107         107 

188  J*na'88 


ISSKJIr'SS 
II8MN0T'B7 
138  ADg'98 
148  AnK-98 
148  Mar'8- 
18B         188 


IIB  J'ne'9S 
117  Feb.'HS 
148H  Aug'97 
141     MaT'98 


llIM     1I>M 
87  87l2 

•4M  Aog'SS 

88M  J<na'8S 


lOBM     lOSH 


sawrab.'M 
U»H    11*M 


US    jir'BS 

llOMAog'SB 
118  Allg'88 
117  J*na'88 
104M  J'na'88 
146  Aug'98 
140  MmrSS 
188  Aug'98 
188    J'aa'88 


108     rab.'88 
lllM     II8M 


106M 

"e's" 
"iiii 


Oat.  ■87 

"■7  iii 


108 

98! 

101 


108 
Alls'81 

jnjM 


100 
180N 

SS 
114 
SS 


Auc'88 
Aaa'88 

llOT'97 

J'lT  '88 

68 


88 


8^ 


10 


88     eoK 
8OM 100 

90       BS 


1  !   80       88W 
I  1   88       WH 
...  I   98N101 


BONDS. 

H.T.  arOOK  KXCHAIfOK 

Wbbx  BaoDio  Skit,  a 


lAParaMaSt. 


raH  got.. ..18*0 
agoM  8a....l8S8 


PtHoroaDlT  IMg8a.IB8* 

raOan  A  Pan  lM(Bt..l91S 

1  tt  land  gr  axt  gold  St.  1 980 

CootolaptdSa 1948 


A-O 

M-N 

j*:J 


14'    70       80 
84      14        91 
!ioa     lOSU 
I8IW187 


I87X  187X 


88 


100     108 


SS       81 K 
80       78 


70X    83K 
84        81 


IB*     1*8 
ISBM  1*8 


107     118M 
188     148K 


iseMissu 


108     108 
148     14B 


I80M  IBSM 


110     118W 
117     117 


141     148 


108  1I1M 
87M  9<>U 
8BM    94M 


87     100 


104     UOM 


nn    88M 
101     USM 


11*     118 

118H119« 
108  118 
118  118 
104M 100 
188  147N 
140  148 
188W188 
183     188 


lis 


108     108 
108     118M 


84M    94h 


88       78 


99     108« 

83       88 
108M111)« 


^.BJj.OIV 


Uii 


us     118 
SB       88 


ITH    88M 


rtBAVBBaa.  SmBiLASK 
PoitatODOolMg4M>l84l  J-J 
Ki  w  A  i>r_iMg4-Sri9*t,J-D 
^  rUtg8-4a.l9*8|J-J 

SMKiDgaOoig. 
<  .  -  A.   SwBPOa.1 

V'alllAll  'ir'MlIat  0I.19I8  A-O 
ObSSU  Rj  IM  prgSa.1949  A-O 

OaOarANo  iM(iigS«.i98v,J- J 
OaoMa  Paatflo.  8m  So  Uj. 
OrandRas  A  lad.  Sm  Pa  Co. 

Han  A  St  J.    SmCBAQ 
oaaatonle.  Sm  NTNUAB. 
nonat  BA  WT  IMg8a.l933  .H-N 
HootATaxCao.  BmBoPCo.I 

IuinouCaot  Ittg  4t...l9Sl|J  -J 
Raglatarad lusij  -J 

litgold Btit luBl  J  -J 

Bagltcarad 1951  J-J 

latgold  8tM«rlm«....luai  M-8 

Baatttared i;oi  M-S 

Coll  TniM  gold  4t XitM  A-O 

Baglttand 19S<  A-O 

liHDATazgold  4t..I9BH|M-K 

Baatttartd 1983"  ~ 

OaUSr  B-10  gold  4t. ...  1 904 

BifttT  until 1904 

Waatarn  Una  Ittg  4i.l9Bl 

Bagittarad I9BI  .--«> 

Lonlavilla  Uit  g  3Ut .  1 803  J  -  J 

RcvlMerad 1903  J- J 

St  Loalt  DiTgSt I9BI  J- J 

BaaUlarad 19Si  J- J 

OM  Mt IKSllJ  -  J 

Baglataiad I9SI  j- J 

Cairo  Bridge  gold  4t..l9So|j -D 

Hetdstered IBSU  J-D 

Middle  Ulr  rec  6> 1931  K- A 

SpHng  OlT  IMg  SKs.lVBl  J  -J 

Beglttarad I9SI  J-J 

CbleStliAN  Og6t..l9oi  ~    ~ 

Baclitatad 1901 

QoTd  SKt 1881 

BettlMered I8BI 

MemUITUtg4t....l8BI 

Ragltiared 18S1 

BaUar  ACar  Itt6a....l8*8 
BtLSon  lttgngU...I83l 
Carb  ASlMg  4t 1839 


M-M 
J  -J 
J-J 

r-A 
r-A 


J-D 
J-D 
J-O 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 


•1*9     194 


IndBIAW.   SmCCCASIU 

Ind  Deo  AW  lMg5(....lBS9,J  -J 

Ind  lU  A  la  In  gold  4t. .  1V39  J  -  D 


inextgoldBt 184S 

lot  A  Ot  So  IM  gold  St.  1818 

9dgold0t. 1809 

Sd  gold  41. 1891 

lowaCeotral  lttKOld5ii.l9aH 
Iowa  Midland.  Sm  Oh  A  N  W. 
Jeflbraon  BR.    Stt  Erie. 

KalAAO  R.   SML.8AM& 
an  A  Mich.  Stt  Tol  A  O  C. 
K  C  A  MRAB  lttgngOi.1898 
KCPAO  inAcolc  0t.l8*3 
KanOAPao.    SmMKAT. 
KantatMld.    SMBtLABF 
KentnokT  Cant.    Sw  L  A  N. 
Keok  A  Daa  M.  Sw  C  K  1  A  P. 
Klngt  Co  El  ter  A  1MkBi'*0 
Ful  El  lit  iia  g  Oi  >er  A.'99 
KuoxTllle  4  Ohio.  Stt  So  Rj. 

Lake  Erie  AW  lMgBi.lU37 
SdguldBt. 1941 

North  Oblo  1 M  gu  Bg . .  1 945 
Lake  Shore  A  Mich  Sonth— 
DMMonATol   in  7t.  1908 
Lake  Shore  diTid  7t. ..  1898 

Contol  in  7t 1800 

Baginared 18O0 

Contol  9d7i 1808 

Reglitarad 1803 

Oold  3Wt 1897 

Bagliterad 1997 

ClnABp  ingnLBAM  B7t  01 

KAAOBlnnoBt.1988 

Mataon  Coal  RR  in  Bt.'84 

Lab  Val  (Pa)  ooU  g  St  .1997 

Raolttarad 1997 

LehT  N  T  in(ng4Mt.I94a 

Raalttarad 1940 

LehVTarRr  ingn  g  Btl94l 
-    inarad ,  


Rtalatai 
.,  VCoal< 


M-8 
M-N 

M-8 

M-H 
J-D 


A-O 

A-O 


J-J 

M-B 

J-J 
J-J 
A-O 

r-A 

A-O 
J-J 

?:« 

J-D 

J-O 
J-O 
A-O 
J-J 
J-J 
M-N 
M-N 

J-J 
J-J 

A-O 
A-O 

J-J 
J-J 
M-H 
M-8 

A-O 
A-O 


J-J 


1941 

L  V  Coal  Co  Itt  go  g  8a..  1938 
Kealttaiad 1938 

LehA  N  T  Itt  gn  g  4t.  ..1940 

Reainared 1940 

mCANIitflttpfOt.1914 
Oold  guar  St 1914 

Lab  A  WUkaab.  Sm  Cant  NJ . 

LeroT  A  Canar  VaL  Sm  Mo  P. 

LaxArAPr.  SMMatStRr. 

LItob  Oar  A  W  ing  St. .  1918 

LItUe  RAMem  ing  Be  19B7 ) 
TmitUo  aanfi I 

Long  Dock.    Sm  Brla. 

Long  Itland— 

Irioong  St. IBSI 

Utoong4t 1981 

Oanaral  gold  4t 1988 

Forrr  UtKuld4W 1*** 

(Jnld   4ll 198*  _ 

Debantnie gold  Bt.....l984  J- 
N  VARBTttg0t....1997  M- 

*d  Inaome 19it7'  8a* 

NY  BAM  II  r.  Ill  u  ,')«..  1B:ii   A-O 


BepZi! 


Bid.     Aik 

ll^    

94    

•  OS        8BM 
•10*      ... 

"ss" !!! 


Vadtfa 


i 


77     Sale 
S*     Bala 


eSM    98 
87 


84     Bale 


looS: 


.  104 


10* 


,  109M 


103     . 

"Hh'. 


BOM 


»*H, 


lis 
90 
89 


•lOIK 

•  98      

•106      

184 

87     Bale 

06       80 

104     Bale 


77M    78« 


00 


•lie 
•108 


46 


108H 


'108K  ,,, 

io»a  — 

lOoS  108^ 
'117     ... 


10«M 

10(«M  Bale 


'101 
■lli" 


80 


80 

•  ei" 


Ltm.   BitH 

117     Aug-88 

8S  88 

86K  Aac'88 


106    Mar '98 
7>1»       78 
S*  89 


88  87 

108     Aas'87 

89  J-lx  -BH 


84 


84)4 


I08W  Ang'98 
I08H  J'lj'UM 
100  Mar'w>- 
lOBWApr.'ON 


I0*)4  Jl7'88 
108  Apr.'OM 
lOlM  101)4 
101  Mar'9K 
88     Bap.'87 


t03)iAng'88 

84"    "ii" 


80     Ang'88 
84"     *94Ji 


1*3     Aug'98 
llS)iApr-97 


108WJan.'88 
Vo"  NoV'87 


lOlM  Aug'98 
88     Jan. '88 


180M  AuK'98 
87  SI 

OeH       6BH 

104        104 


78«       78X 


BTM  Ang'BS 
48     J'lr'98 

116  Auit'eS 
104  Ang'98 
101     Aug'98 


Apr.'OH 
Aug'98 
Ang'98 
lt>8H 
111  117 
llBMJ'ne*9R 
106M  AUR'98 
lOBM  Aug'08 
108)4  Dao '97 

lis"  Daa''97 
104     Aag'98 


101 


1        111 


98 


91     Aug'88 


101 


.'87 


UOHJ'na'OS 


80     J-ne'eS 
BSMApr.'Sb 


100     MaT'87 
l'o'7i4  Da<)'''97 


No. 


ftom 
Jan.  1 


'an.  L. 


1* 


BO 


lOB 


Lim.aimk 
110     117)4 
88       98 
88       96)4 


106     lOB 
88       7814 
8«M    84^ 


BSK    87 

"bb"'  "ei" 

SB       B4N 

t08HUB 
tOSU  108)4 
106      106 
101      10*M 


lUO      104 
108      108 
97M  10*)4 
101      101 


101     lOB 
9SK"o'4M 


80       SO 

Viii'eiji 


116)4  1*S)4 
i08K  i'oMi 


87     104 
86       88 


US  1*8)4 

78  8*  . 

44  80 

97  lOB 


•sb""b1« 


40 
88 


69 
49 


116     117)4 
96     I04$2 
100     109 

i*I      111 

I04N  106)4 
lOBH  110 
lOOM  109M 

18*    loeS 
los    locM 


104      104 
"99"  10414 


107     USM 

"nii  "8»»i 
"»i ~ 


8* 
•••••I 


117     1*0 

8Si<"86" 
S6M    80 


•NoprlearndaT!  tbaaaaralatattMdaadatkadtbltiraak.    t  Bondt  daa  Aogon.    :  Uoa  It  duo  April.       BonOt  doe  Jaanarr.    <  Bandi  dee  July. 

OUTSIDE  SECURITIES   (Oivbk  at  foot  of  7  coksboctivb  pxaBs).— GAS  8SCURITIES,  die 


Uaa  Krcnrlllra.            11. <i. 

'  Ct.liauat  < . 

iirillpt. 

Bid. 

Aik.  , 

78     I 

OaaHrcarlilp*. 
IndtanapoiU  Uat-  " 
IMS*  18*0 

Rid, 

A.k. 

4;iiii  Hrcarltlra. 

Bid. 
■  06)4 

Atk.: 

Ckariaaton  (SCiUea...^ 

■^tk!     78 

'iKUaa  Light.. 

110)4 

Ubartlan  Valla}  Uat. . . . 

,,i        lllOf.. 

v.v;  101 

108     { 

liana— Stock..'. 

64 

•17 

Cblcaa*' ('••Q>uii.«>r^  l^r  '•. 

:          I)..tr.jlt  '. 

-WiCkLltt. 

JeraerOltrOatLiK! 
Larleda  Oat-N  Y  Stock 

■■••it J*n 

89 

7* 

Cblcai'                           '    '       '   '  tk   Cn 

ut. 

■  r.--  .-iu  N. 

r.  Ex. 

Litt. 

Kich. 

I'cuplo  Uat  A  Coka-N  V 

Btook 

Bzak 

Cloer                                       

80 

86 

Lafaratta  (Ind)  Oat-Stk 
im  (It  1*14 MAN 

76 

79 

PhllitdelpbiaCo 60 

t 

Onni,:                                                       

IW)-. 

hiied  G  M 

87 

91 

PliUbiirg  Uat SO 

tISB 

JttTO»»  (•'>'"rl.4k  Vm...,        :" 
IM   8t 

Ml)— BUi  ■k 
1^ 

70 

1        riKptAWab  Val-mk 

•ii.ie«8 JAU 

viilfOta  I.iirhi 

08 
7* 

09     1 

74 
00 

New  6i 

106 

t  86 

84 

lOS 
80 

Portland  (Me)  Gat  L_.60 
BtJotapb  (Mo) 

CDiaaiboe  (0>  Oa*— 8«h  i 

stofk 1    So 

88 

IH  St  i»a» 

an 

M». 

(it  1887 JAJ 

90 

8* 

CODXll-lnl   (;*«  (II 

foow^ii.1  fiat  (N  .1 

St  Paul  Gat— 8t'>ck 

46 

60 

(%>Dtol  6>  1944  ....MAS 

t  89 

88 

>«....  i-.«r»..      »nr.r«  wr  •hUr*  . 

Sept.  3,  1898.] 
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BONOS 

ir.T.  STOCK  EXCHAMQK 

Wkek  EsDiiia  Sept.  2. 


8? 

II 


IjOD^  Island  (Con.) 
BklTnJk  Mod  lalg  89.1011 

iBtSB 1»11 

MorBbbl>toon(KaSi..'3V 
N  Y  B«J  Kl  R  l«t  (ju  g  S8'48 
Moutauk  Ex  gu  K  5a.  ..Itt4&  J 

La  &  Mo  Kit.    Su  Cbl  A  AJU 

LB&gtLConcugSs.l»S8.  I 

Tr  Cooerts ) 

e«neral  gold  4s 1943 

liOa  A  Naab— Oeoal  Br  TilVUT 
MO&M  Istg  Ss 1»S0 


M-S 


tdgoldSa 1«S0 


91-8 
M-S 
J.J 
J -J 
J-D 
J-D 

.n-8 
ai-8 

M-B 
J.J 
A-O 
F.A 
MS 
J.J 
J.J 
-A 


HH  ANaah  Istg  Sl...l»ie 

6«n*ra]  gold  8s 1»30 

PenuoohkdiT  gold  8a.lS20 

•tiidiv  Utg  Ss. Itt21 

MgoldSs 1880 

Kaata  A  Oeo  lat  7 1800 

Blnk  fd  (8*A)  f  8s. ...1810 
BAN  AoongugSs.... 1838 

Gold  5s 1837 

Dniaedg4s 1840 

Baglstered 1840 

FauA  Atl  lstKaget.18111  ..  „ 

Contrast  gSs 1831  ;M-N 

LAN&MJtMlstg  4^s.lU4S  M.H 
NFlaiS  IstiiuifSs  H)37  F- A 
Kentuckj  L'ant  g  4t...l887;J  -J 
LCUiAl.axg  4^a....l8Sl|M.N 

LAJalTBgeCo  gag4s.l94SiItt-8 

LNA&C.    SmCIAL. 

I>ODUR;L'olst(»ng8s.l8S0  J  -J 

MahonCoal.    SmLBAHS. 
anhaltan  K;  con  4a.  1880  A- O 
Metru|>ol  Bl  Utg«s...l908U-J 

Sd8« 1898:M-N 

Man  8  W  Colonlig  5s...l834[J-D 
MarkatBtC  Ur  Istg  8a.l8l8|J  -1 
MeK'ptABV.  Ss4PMaK.tY. 
Matropolltan  El.  SMMan  Rj.\  _ 
Matm  RTg«natrg6a..iew7  F.A 
Bwar&7t1i At  Isto  g  Sa.  1 8431 J  -  O 

BcgUtered  184»J-0 

ColA8thATlatgagSa.l883  M.  t* 

Raglatared 1883  M- 8 

liUAT  A  P  F  lat  go  (  Sa.'83  M.  8 

BacUlered M.8 

Max  Cent  eon  gold  4s...  1811  J- J 
lateoolnooma  g8i...l83V  J'lyt 

Sd  oon  Inoome  g  3a 1888  J'ljrt 

IqDip&aollg  Bs 1817  A.  O 

Max  Intamat  Istoon  g  4s.'77  M.  8 

Max  Nat  latgoldaa I887;j-D 

IdlueAa  ACp  atinp<].lei7;M.8t 

Muoomegold  8a  B..1817  An.i 

Max  North  Istgeld  8b..1810'J-D 

Itoglstared 1810:J-D 

MIoh  Cent— lit  oon  7a..l80v<.n-.N 

latoonSa 180'.^  M-H 

U 1808  11.8 

Da 1831  ai-8 

Baglstared 1831  U-M 

«« 1040  J -J 

Baglatarad 1840  J  -J 

Bat  C  A  tjtiir  1  St  gu  K  8a  '88  J  -  O 
Mid  of  .V  J.  Si4  N  T  8us  .t  W 
MllBlKr  A  Liu-7i  g  Ss.1888  F-A 
M  L  8  *  W.  Mm  Chic  A  N  W 
Mil  *  Had.  a*t  Chic  A  N  W 
MUANorth.  8MChH*8tP 
Mil  A  Bt  P.  Sm  Cb  M  A  8t  P 
Mm  *  at  L  (a.  S«  B  C  R  A  .N 
MIna  A8tl<— Isi  g  7s. .1827  J.D 

latcoiugold  Sa 1084  U-M 

Iowa  ax  lat  »«ia  7a. ..1808  J-D 
South  Weat  ax  1st  g  Ta.'lO  J- O 
Paatfloex  lit  gold  8a.  10*1  A.O 
MAP  lit  6s  St  4a  int  go.. '88  J  -J 
M88MAA  lBtg4slntKu.'l!e  J -J 
M8tPA8S>lconK4sintgu'8i  J-J 
MlBoSt  Rr  lstc«Dg&s.l818:J-J 
Mian  Un.  Su  bt  P  M  A  M. 
MoKanATex— Istg4s.lv00  J-D 

td  gold  4b 1W8U  P-AI 

lat  aitaa  gold  Ba. 1844  M- N 

M  K  ATd? T  latgngBa.'4g  M- M 
K  O  A  Pa«  1st  g  4s....l«0a|r-  A 
Dal  A  Wa  lat  go  g  Sa.  1840  U.N 
BoonaTBdgCogug  78..'0H  M-N 
Tabo  A  Neosho  1st 7s.  1808  J-D 
Mo  K  A  E  Istgu  g  Ba...l848IA-0 
MoPao— Istoong  8a.  ..19S0|M-N 

M7s 180n  M-N 

TmstgSa 1817  M.et 

Badsured 1817  M.8t 

lat  aoll  gold  Bs lO'ii'ir- A 

Bafisurad 1830ir- A 

PaaHotMo  lstaxg4s.'38'r- A 
tdaxtand«dgoldaa.l038J-J 
Tard  V  I  A  %V  1st  g  6a..'MiM-8 
LaroTACT  AL  Istg5a't8  J- J 
BtLAlMtlstaxtg4Ms.'47  r-AI 
MaxtgOa 1847  .>I-N 

ArkBranehaitg6B.183S  J-O 
.......  ^   jj 

A-0 


Price 
Friday, 

Btpt.  -i. 


tiA.     Atk. 


40 


loax. 

•183      . 
•108      . 

ni4 


108 


.  119« 


lOOM 

&8M8ale 


♦108     110 
....  lOi 


01      . 
•110«. 


esM 

117     Sale 
'103K1(<4 


IISM  8ala 


' 184 


7e!4  8ala 


108M  Sale 


,  110 
188 


SOMfela 
83     Sale 


saw 

73       76 

83H...., 

112 


OeneonryAldgrtgBa'dl 

GeBOoDstampgtdgSa'Sl 

MlaaRlTBdga.  SMChioAAIt 

MobABIrm  prior  Uao(Ba.'46 


lBaoBegold4a 1049 

Bsaall 

Mob  A  Ohio  new  gold  8a.. '87 
lit  aitanaioD  gold  8s. 1887 


J-J 
J-J 
J-J 


I-D 


Oenaral  gnrd  la 1088  M- 8 

Hontgum  DIT  Istg6s.l947  F-A 


Bt  I,  A  Cairo  gilg  4s.. 1831 
Mobawk  A  Mai.  ;iM  .S  r  C  A  U 
heURlT.  SwBAO 
8M8t  PM  AM. 


Maaeualiali 
ilwitdwrt. 


J>J 


iOO  109 
106  Sale 
lllM 118 
BS 


78M8ale 


lOlM  lOBM 


107« 

106X 

80     Bale 


ISO     ... 

IIOK 

76       79 
lOSW 


Week't 
Range  or 
L<ut  Salt. 


Low.  High. 


40  Aag'98 
9XAug'97 
106  NoT'97 
Mia  Aug'9S 
108  Aug'98 
lis  Aug'98 
119  Aug'98 
103%  Sep.'87 
181     J'lr  '97 


lOB     J'lT'98 


100t<  Aag'98 

104K  AUK'98 

88M        90 


103^  Aag'98 
104  104 

109}<]'ljr'98 
0?  AnK'88 
90  So 

108    Jan-'OS 


100     Mar'98 


OS 


9SH 


117        117U 
108M  Aoc'OS 


118        118U 

I80M  Ang'oS 

IMM  Au«'08 


1*0     J'lJ  '98 
•8"Apr."98 


f  78M 


jny'87 
Fieb'e7 


lis  Aug'98 
lOBM  lOBH 
1*8  reb.'U8 
ISlUJ'oe'OS 
185H  Jan.'98 
lOfl  rab.'98 
108    JaiL'OS 


14S     r\j'Vi 
107        108 
1*7      HOT'OT 


ISIM  Alic'e7 


89M       Bl 
84^2       6SK 
8S     AllK'OH 
87M       80 
7»X       76) 
84     Aog'O 


108         108 

105W    loeu 

llIM  Aug'uA 
88M       8eM 


1«H       78H 


108H  AaK'88 
lOS^JlT'Ob 


107         107 
I07M  J'ly'98 
lOBM  J'lr'98 
98iJ        kOU 
100     Aag'oa 


191         128 

119      De«'*7 

80«        81 

108       loa 


No. 


Rangt 

from 

Jan.  1. 


Iiow.HigK. 


S*       40 


106  108 
118  117 
lien  180« 


lOS      lOS 


94      101 

100^  104M 

83        9lS 


.    08^  109 

3|  101^  108H 

'  108      109it 

87S<    98 

85        81 

103      103 


16 


BS 


103      109 

90  98H 
114H118H 
101      106 


lOSHllBX 
114)il38M 


116      193)4 

i'n"  iisji 


83        66W 


10H  ^»M 


....  110  iisx 
90  lOZMlOHH 
>...<  188      183 

...Iiai      187 

108      106 
108      108 


63 


lOOM  108M 


8*N  9*H 

67  67M 

83M  88 

80  39 

71  78 

78  84X 


03H  108 
98      107)i 
108H118 
6B«    87X 


80        80 


100      108 
lOSM 109 


107      llOK 
108^107)4 
109      108 
86      lOOM 
86      100 


118M 198 


70        81 
97M  103 


BONDS. 

If  .T.  STOCK  EXCHANGE 

Week  Esdino  Sept.  2. 


ilontauk  Bxt.    See  Long  la. 
Morgan's  L,s  A  T.    Sm  S  P  Oo. 
llorrls  A  Essex.  See  Del  LAW 

Na«taChstA8tLlst7s.'13 
aaSs 1901 

lat  con  gold  5s 1828 

letesTA  Pb 1917 

Ist  68  MoM  M  W4  AI.1917 
1st  gold  68  Jasper  Boh.  1923 
Nash  Klor  A  Shef .  See  L  A  N 
NewHAD.  SeeNYNHAH 
N  J  June  BR.  Se«NYCent. 
N  J  Southern.  Set  Cent  N  J. 
New  A  Cin  Edge.  See  Penn  Co 
NOANB  prior  lien  g68. 1915 
N  Y  B  A  Uan  Bch.  See  L  I. 
N  Y  Bay  Exten  RR.  Se«  L 1. 
N  Y  Cent  A  Hud  B— 

1st  78 ...1903 

Registered 1903 

Debenture  Ss  of  .1884-1904 

Registered 1884-1904 

BegdebSsof ..  .1889-1904 
Debenture  g4g.. 1890-1905 

Registered 1890-1905 

Debt  certs  extg  4a. ...1905 

Registered 1905 

Ga^iS 1997 

Ket,'lstered 1997 

Lake  Shore  col  g  3)^8. 1998 

Heulstered 1998 

Mich  Cent  coll  g  S^a. .  1998 

Registered 1998 

Harlem  Ist  7s 1900 

Registered 1900 

K  J  Juno  R  go  1st  4a  .  1986 

Registered 1986 

West  Shore  lat  4sga.23ni 

Registered 8361 

Beeo^  Crk  Istga  g  4a. 1936 

Regutered 1836 

9dgugold  6* 1836 

Begiaterad 1836 

Olearlteld  BItum  Coal  Corp 

1st  a  f  Int  gu  g  4a  ser  A . '40 

Small  bonds  series  B.,'4D 

OoQT  A  Oswe  Ist  gu  g  S8.'48 

R  W  AOgoon  lBtextSs.'82 

Nor  A  Mont  1st  gu  g  58.'16 

BWAOTR  Istgu gSs.  18 

OsweABSd  gug5s..l910 

ntloa  A  Blk  RIT  gu  g  4a .  '28 

Mob  A  Mai  I8tgug4a.l991 

Cart  A  Ad  Istgu  g  4b.  1981 

N  Y  A  Put  iBt  con  gu  g  48.'9:i 

N  Y  A  North  latg5B..1987 

N  Y  Cblo  A  St  L  iBtg  48.1937 

Registered 1837 

N  Y  A  Oreenw  Lake.  See  Erie 
N  Y  A  Uor.  See  N  Y  C  A  Hud. 
N  Y  Lack  A  W.  Se«  1)  L  A  W 
N  Y  L  E  A  \V.  See  Erie. 
N  Y  A  Man  Boh.  See  Long  la. 
NYANB.  SeeNVNUAH 
N  YNUAHart  lBtreg48.'08 
Convert  dtb  certs  81,000  .. 

Small  certfs»100 

UouBAtoulo  Uc<jn  K  5a.l83'7 
N  U  A  Derby  con  Bs... 1818 

M  Y  ANKlst78 1805 

lat  8s 1805 

N  Y  A  North.  See  N  Y  C  A  II. 
N  Y  O  A  W  oon  latg  Sa.l938 
Refunding  Istg  4a....  1888 
Regla  86,000  only.  ..1808 
N  Y  A  Put.    See  N  Y  O  A  U. 
N  Y  A  R  B.    See  Long  laL 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  A  M.   See  SoPao  Co. 
North  Illlnola.  SeeCblANW. 
.North  Ohio.    See  L  Brie  A  W. 
Northern  PaclBo— 
Gen  lat  RRALOsfg6s.'91 

Reglaterad 1921 

StP  AN  Pgeng6B...1983 

Reglatered  ctfs 1 883 

Prior  Hen  r  A 1  g  g  4a. .  1987 

Raglatared 1997 

General  lien  g  8a 9047 

Regtatared 8047 

Nor  Pao  Tar  Co  lat  g  6a,  1 938 

Nor  By  Cai.    Sea  Cant  Pao. 

NorWia.   SeaOStPMAO. 

Nor  ASonth  lstgSa....l941 

Nor  A  West  gen  g  6a....  1981 

New  Rlrer  latg  8a.. ..1032 

Imprrmt  Aaxt  g  fa...  1934 

COAT  Istgu  g  6a.... 1888 

Solo  VAN  KlBtgug4B.1888 

N  A  W  Ry  latcong  4s.  1888 

Reglatered 1896 

Small 1986 

Nor  A  Mont.  8e«N.Y.Cent. 
rVf  ALCh  1st  con  6a.. 1980 

V'    Inoome 1990 

Income  small 

OlndAW.  SeeCCOAStL. 
Ohio  A  Mlaa.  See  BAO  8 W. 
Ohio  RiTer  RR  1st  g  6B..1936 

General  gold  Sa. 1937 

Oblo  Southern  1st  g  6S..1981 

General  gold  4a 1881 

Bog  Tr  Co  oertf  a 

Om  AStL  Iatg4B 1901 

OraACal.    SeeSoPaeCo. 
Ore  Ry  A  Nay  lat  a  f  g  ea.  1908 
Ore  RR  A  Nay  oon  g  4s..  1846 
Ore  Short  Line  lBtg8a.l923 

UUh  A  Nor  lat  7a 1808 

Gold  .5a 1926 


J.J 

J.J 
A-0 
J-J 
J-J 
J-J 


4^ 


J-J 

J  -J 

M-8 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
J-J 
J  -J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J-J 
J-D 
A-0« 
A-O 
M-N 
F-AI 
J-J 
M-8 
J-O 
A-O 
A-O 
A-O 
A-O 


J-D 
A-0 


M-N 

M-N 
J  -J 
J  -J 

J-D 
M-81 
M-81 


J  -J 
J  -J 
F-A 

*-; 

^5 


M-N 
.M-N 
A-0 
F-A 
J-J 
H-N 
A-O 
A-O 
A-O 

A-0 
A-0 
A-0 


J-D 
A-0 
J-D 
M-N 


J-J 

J-J 
J-D 
F-A 
J-J 
J-J 


Pnct 
Pria 
Sept. 


Fridau, 

"    :.  2. 


Bid.     Atk. 


129 

loi'ii ; 


I  108 


118«. 
116      . 

108«. 
108«. 
108K  . 
lOiH. 
104J<. 
105  . 
104U  . 
106«. 


98 


94« 


107      

107      

' .'108 


116M      117 

USflAug'S 

111      Aug'98 

llOH  J'ly'98 

109H  8ep.'97 

106      Aug'98 

104«  Feb.'98 

104Sj'ly'98 

1045i  J'ne'98 

107S4  Aug'98 

104J<J'ly'98 

94  95 

94      Aug'98 

88«        §4Mi 


107X  J'ne'9« 
107)4  Aug'PS 
103     May'87 


109      110 
100)4  Sale 


109)4  Aua'98 
109M  lOKM 
108)4  NoT'97 
106     J'ne'98 


123)4  . 


98     J'ly  '98 
194)4  Ang''V8 


107     Aug'98 


194      127 

106     Sale 


•1«9     

•IBS     1B9 
195      


180)4 

114      


107      107)4 
00)4  Sale 


119K 

IISM  116 


101)4  Sale 
"68^  Bali) 

iii"  lii' 


10*    

182      

121 

>110      

105      

86  80 

86  Sale 


OS 


,  104 


80 


90 
....       8K 
7  9 

,...     83 


lis 

100      100)4 
197)4  Sale 


Week's 
Range  or 
Lait  Sale. 


liovo.  High. 


131  Aug'98 
10S«  Noy'97 
104)4      104M 


193     J'ne'98 
106         106 
104     Apr.'98 


104)4  0ct.'97 
160      AuK'98 
IBS         165 
18e)4Aug'98 

190)4  Ang'98 
114      Aug'98 

107         107)4 
99)4      109 


114  Ang'98 
116  J'ne'ON 
130  Ang'U8 
187      J'ly '98 

00)4  lom 
lOOM  Aug'08 

67)4        6854 


114 


114 


10*  J'ne'08 
198  Ang'98 
184  184 

117)4  117>4 
101  Feb '97 
89)4  89)4 
96)4       86)1 


108    Jan.'98 


86)4  Aug'98 


8)4         8)4 
10     J'ne'98 

80     Aug'OS 

118  Aug'OS 
99)4  100)4 
187)4  187)4 
181  J'ne'98 
109      M»y'97 


3 

«7. 


96       OS 

110)4  iaiJi 


Range 
'rom 
'an,  1. 


/' 


Lov.Hieh, 
1*8     181)4 


100     106 


113)4  11»« 
113)4  110 
106      11* 
106      lllN 


108      108 

104M  104« 

100)4  106)4 

104      106 

105«  107)4 

104J4  104). 

04        96)1 

94        95 

91)4    85 


107)4  11)8)4 
107)4  109)1 


108M  110)4 
lOlS 110 


106      108 


107      107 


183   196 
100   107)4 
104   104 


146  160 
146  168' 
186)4  126 


1^ 


119   180)4 
113)4  114 

106   108 
98  109)4 


II*     119)4 
113     110 
94      180 
184)4  197 
90)4  lOlH 
93      100» 

67      e8« 


104      114 


103  106 

190  196)4 

118  184 

117  118M 

"i%"  '91)4 
74«     878 


L03      10* 


80  8S)4 

S        IB 

10  14K 

76  83 

111  116 

89  iooi;4 

118  1*8 

191  191 


*  No  pnoa  Friday:  these  are  lateat  bid  and  aakedtbla  week,    t  Bunas  due  Jub.    »Bjua»  due  July.    ||  Bonds  due  Juno.    J  Bonds  due  May.    t  Bonds  due  Not 

OUTSIDE  SECURITIES  (Qivbit  at  joot  op  7  consecutive  paqes).— 2W£.  d  ELECTRIC,  £r. 


Qmm  Secarltl*a. 
BTnooM  Uaa— stuck 

latSa  1946 JAJ 

Wwtam  a«a(.Mllw)— .Sick 

8»-S<e  N  Y  SUick  Kxcb 

Telea.  &  Tfirph. 
Aaancan  l>ist  Tolo-.NV 
ABancao  Tel  A  Cab— NY 
Orntrai  A  South  Amar.... 
Otaaa  A  Poto  Telepb— 8tk 

Bond  Be 

Commercial  Cable 

Oommer  L'nion  Tel  (.'^Y). 
Mmnif"  *  ».'-  ..n.»  *r«l.. 


1674 
80 


Stock 

Stook 
109 

SI 
103 
180 
II* 

74 


88 


Bzch 
Bxoh 
10»»4 


Tfleg.  ae  Tflcph.     !   Bid.  |Aak. 


106 

186 

116 

7,1 


Brie  Teleg  A  Telepboue.. 

Kranklln 

Gold  AStook 

Bonds 

Iluds'in  Rlrer  Telephone 

InteruHtlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone...  10 
New  Bng  Tolop— See  Boat 
Northweatem  Telegraph . 
N  Y  A  N  J  Telephone. . . . 

6a  1930  JAJ 

p«/>ie^  4    4fii*fTtif<  ..... 


71 

40 

110 

80 

75 

109 

iOO 

no 
;=  lU 
110 
149 

no 


73 

BO 
113 


78 
113 
20S 

03 

115 

150 


Teleg.  &  Trli-ph. 


Southern  A  Atlantic 86 

Weafn Union Telog— NY   Stock 

Electric  Oompanlea. 

Alloiiheny  Ot  Light  Co...     180 

Brriiih  Kloctric  C<i 40 

Br'dgprt  (Ct)  Bl  Lt  C0.3B  t  82 
Conaol  Blectrlo  Storage. .      18 

Sddy  Klectric  Mfg  C0..35  t 

Bdlson  HI  III  Co  NY— N  Y  Stock 
Edls.jn  Kl  III  Co  Brk— N  Y  Stook 
BOlKiin  Ore  Milling  Co....       II 

IC.n«/,ii  HtyirurTB  To 0\ 


90 
Bxcb 


140 

BO 

87 

30 

13 
Bxcb 
Bxcb 

14 

83 


Kle^trle    Companlra. 


Bast  Und  Blectrlo  Light.. 

Electro-Pneumatic 

Fort  Wayne  Hlec.  Co.. 86 

Serlea  A 

General  Bleotrlo  Co— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  LtAPowCo2B 
Mo  Bdlson  Bleotrlc 

Do  preferred. 

Narragan.  (ProrlKlCo.SO 
New  llHV  (Ct)  Bloc  LI  Co 


1 

t     9 


Stock 

iBt. 

119 

t      4 

18 

43 

t  83)4 

170 


i« 


Bxok 

186" 

7 

14 

44 

87 
180 


472 
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BONDS. 
ILT.  nOOK  BXOHAHOE 
Wbbk  KaDU«  Burr.  a.  I  •% 


OMBkL-litaoef  S*. 


l»4«  J  -J 

UM  Ail tM«8*a.l 

lMB*colu..l»4«iO«i.l 

OMMpoAlMB*.    OmHT  O 

SSWimr.  awCANw  I 

f>M  OoaMOo-Ut  (  te.  1«m{ J  -  D 
JTaaof  MlaMiin.  Sm  Mo  P*oi 
!*■■■■■  Ill  I  f II  ilf.*....!))!?  A-O 

B(nt*l4l;g«< 1«1U|M-M 

MpaajlTuiU  CO— 

BwlM««d IBSl^-J 

G(d  SM»eol  tmt  m.  I MT I M- H 
r  O  C  ABt  L  eon (u g  4I<»- 

■MtMA. i»40  A-O 

ilftwBgur 1«4«;a-P 


JNd      A•l^ 

i  lOT     Sal* 
TSMOal* 


Bmifm  Cnar 
EllMDiafii 


.t»4a;M-N 


mar. 


.1*45 


iaia*8tLlKT«.l»00 

gmmnt IMO 

jRW*0  1(tTi.l81« 

I7l I«l« 

M7* I»l« 

0BtLAPlit«on(S«.l«88 

flllltlliwl 1988 

U«r  A  PltU  eoD  ■  t  Ti.  1800 
a«n  n  g  4M«  Mr'*  A.  1 848 

BwImB. 1»48 

Or  BA I  u  1ft  gag4M«.l«4l 

AIlMh  Talgwigagto.1048 

u  lie  Bdgagwigug  4W*.-4B 

Pmi  KB  l«t  raal  M  g  4*.  1 088 

OooMarUngg  «• 1»0S 

OoaeamooT  8*  r«g...ll)Oft 

Oong  Sf 1»1» 

Bagiat«rad 181» 

Cong  4* 1848 

01  A  Mar  l*tga  g  4Mi.l88a 

DMJ  RR*CaDg«B4«.1844 

DB  RKA  B««  litgo  4tg.'8« 

FMMOoUAAt.  SMl.*Na«b 

rtoOaoAB  lstg6atrr«a-80 

■raaaDlT  l(tgSaUrae.'80 

M  (  6*  U  rao  Itt  KL.iesS 

raoAiart.  SMCCCAStL 

P*oAP«kUal>tg««...ie8I 

•4g4H« '•*>->  >«*> 

PtaaCnek  rag  guar «•.. 1838 
PttUCIaA^tX.  SMPannCo. 
POOASTL.  SMPaonCo. 
Pitt*  OI«T  A  Tol  Utg6«. .  1888 
PttUAConnalltT.  SmBAO. 
PttuPtW&Ch.  SMPaonCo. 

PltU  June  iniiAa 1888 

PltUA  L  Ena-SdgOl  ..188H 
PltUMoK  A  Yo— Utgn0«.'88 

Mnar  «■ 1884 

MeKaeAB  VIttgAi.1818 

PItUP*  f  Ut  gS* 1818 

PltUBb  A  L  K  lit  gS*.. 1840 

IWOOMOlKOld  S* 1848 

PtttlAWMt  lit  g4i...  1817 

eol£s« 1881-1841 

PltU  Z  A  Ash  lltoon5il887. 

RwAaig  Oo  gau  g  i(...1887 
Btalatarad 1887 

■■WIlTl—  It  "—   SmDAH. 
■lab  VDan.   8w  Boath  B/. 
Bk)  Or  Weat  lat  g  4s  ...1888 
BtottJone  lUgug  Bt.l838 

BloOf  8o  IstgS-4i 1840 

Booh  A  Pitta.  Am  B  R  A  P. 
Bonia  Wat.  AOg  SmNT Cant. 

SaitLakeC  IMgaf  St.  '08-18 
tJo&OIl(tg8-S-4a..l847 
■t  L  A  AT  H.  Bm  UllnoU  Cent. 
■tLAOaL  anXobAOhio. 
at  I.  A  Iron  Monnu  Sra  M  P. 
■tLKOAN.    SMWabaak. 

SLMBr.  SmTBRAoCBU. 
LonU  A  San  Pranolaeo— 
adgoldSlClaM  A. ...1806 

■dgoMSa  OaaaB 1808 

1  Mgol<l8a  ClaaaO 180« 

lit  (  es  Piarea  C  A  0..iei8 

Oniaral  gnlil  fli 1881 

(taMral  gold  Sa 1881 

lat  trust  golds* 1987 

■tBAVBB<liiUtg8s.l810 
Kansas  Mid  lBtg4s...l837 
■tLASr  BB«4*....189« 
SoatAwDlT  lug 8*... 1847 

SL  Bo.  a*t  nUnoU  C*ot. 
L8  W  I*tg4sl>defi.l988 
M  t  ^  tn«  bond  ctf*. .  1988 
Bt  PmU  Cttr  Oab.  0  (  S*.  1887 
Onarantaad gold  B«...1887 
■tPsn!  ADaloU  lstS*.183t 

9d5f 1817 

•tPaalM  AM  9dSs....l808 
Dakota  an  gold  8*.. ..1810 

UtaooaolgoM  e* 1888 

B«1«t«T*i1 1888 

ia2iin«togoM4H*  1888 

■mIHTiT 1888 

gBtEtUt  gold  4a. .  1 887 

.: r*4 1887 

iDnlon  lstgAa...l8S8 

tC  l«tgnges....l887 

.1887 

rgold  e* 1887 

___-rad 1887 

■man  latdlT  l*tg8*.1908 
-        -       -  180H 


MMCIstgni 

■Uliilar*^.. 
latgaargold 
BMJwCarad . 
jjilmlatdH 

wffivsr  i*t'g'iii 


M-N 

r-A 
r-A 

j-j 
j-j 

A-Ot 

A-O 

A-O 

M-M 

J  -J 

A-O 

J-J 

M 

J-J 

n-M 

J-J 

n-N 

M-N 

M-8 

r-A 

J-J 

M-8 
M-M 

a:u 

J-D 


A-O 


J-J 

A01 

J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
M-N 
M-M 
J-J 
J-J 


J 
D 
J-J 


i-.i 


M-M 
M-N 
M-M 

r-A 

J-J 
J-J 

A-O 

A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
A-O 
M-M 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
.1888  J-D 


lOOMI 


•MOM. 
•110  . 
•  9TX. 

'119! 


MI9M 

•119(2 


117«... 

x'ii"  loiii 


98 
98 


'ISO 
'  89 
'188 


9« 
80 


•106     107M 


199 
•109 


180     .... 

00 

108M 

•108      

81        83M 
80        98)i 

112      

*8Mdala 


81M 
■79 


78H8ala 


I18M 

H2X 

118H 

\»6\i  I'ii' 
108)2  Bala 

8S      109 
107     , 


81     Bala 


TSMBala 
88     Bale 


108W 107 

lllijJllHU 
198  184iJ 
180«  ... 
189      ... 


If***'* 


LmlMmU. 


£m*.  Btsk. 
tOT        l«7 


lOSM     IMW 


'Sf'-   tl  BONDS. 

fiiri.    IW.T.  STOCK  KXOHA»0« 
Wbbk  Bjidiho  Brit.  2. 


118 
110 


Aag'98 
J'lr'88 


1I9M     1I9M 
I19S    ir 


Low. High 

9«      108^ 


l«H 


109  00t.'87 
108  J*De'tt8 
108U  Apr'»7 
140  MaT'88 
140     Aag'88 


ll*MApr'97 
i(>T"May'iM 


109     MoT'9? 
i08"iui''*»7 


118M'M>.'98 


'Si^jA 

ISM  J 


190     Ma« 

8SW  m4^8 
187     No»'87 


108  Ang'88 
88  r\l  '87 
81H       93 

50     Aog'98 

MJi     *S8« 


90  90U 

81     J'na'88 
84     J'ne'98 


79M       79» 


114  J'lr'98 
IISH  116M 
114     Ang'SS 

iVoM    I'ioH 

10«  I08U 
100  J-ly  '88 
lOS     Oat.>87 


108«    .... 
'eRWSiUa 


.1888 

K>ANorPa&    SMNorPao 
A  rx  Citr.  Sm  C  8tP  M  AO 
BAP.    a*f  Bo  Pao.  Co. 
Br  AWPl»tst  g6*...181B 


J-D 


J-J 


198 


'110 


llOMBal* 


80  81 

97K  Ang'88 

78«       7e« 
83  84N 

90     NOT'97 


117  Mar'es 
107  107 

19XM  Au>f'n« 
199  AllR'Uti 
188         189 

i08M  i'oNW 
186V(Mar'UH 

V«  Feb.'VM 
l99WJan.'88 
199  189 

lis  A|>r'87| 
109M  liar'88 


88 


88 


81W 


101  loeM 


110 


114 

110 


I09W118 
108     lis 


UOM     IIOM 
iVa"  Ang'itS 


lOOX  Get. '97 


10«M108 


140 
140 


140M 
140 


107     109 


BaT  r*  W  Isteon  (41.1884  A-O 

l«tg8* 1884:A-0 

BoloioValANB.  a«<Nor*W  I 

»«ab*HaalU8a 188a!j-Ji 

SaaABB^    Bst  Bkl^n  Bl.< 
8odBarBSolstga<...l884!J-J 
Ada  tstgSs.... 1818  M-M 
ra  Patiac  Co— 
UarASAlstgOcieiO  P-A 

a4i(7s 1  eos  j  -  D 

Max  ti  PaediT  lets  S*.'SI  M-M 
Hona*T01stWA(S7a.'08  J  -J 

latgSalnt  gtd IWS7  J-J 

Ooo  g  8*  tat  gtd 
Oao  g  4*  int  gtd 
Morgaa'(La*Tlitg«a.'iib  J  -J 

1st  T* 18) 8' A-O 

NT  T  AMazga  Utg4s.-U  A-O 

•    J-J 

J-J 
F-A 
M-8 

,-  ■•-"• 

ArgnlstgAs-'OB-lo  J 


Bid.     A$k. 


ir**A'( 

Mmngi or 
LattSaU. 


8SM    8^ 


108 

88 


18rJ  A-O^108Mll9 

ivai  A-O  


i:il 


tlQ^llSM 


96 
9« 
IS 


IBM 


180     190 
86M    86M 


tg4 

OraAOal  lit  gul g  Ss.  1997 
BAA  A  Pass  1st  gng  4a. '48 

TaxANO  Ut7* 1906 

BablaadiT  1st  g  6s. .1919 

Ooo  gS*  1V4S 

BoPoTArL 

BPof  Cai  IstgAs.'OS-U  -    - 

lataongnar  gSi..ie.S7IM-N 

AANW1*tgiig5s.l841  J-J 

8POoa*tl*tgng4s..l8S7.J  -J 

BPaeof  NMax  Ut  k«i.'1  I  J  -  J 

SontbRr— l(toongSs..ieU4  J  -J 

Kaglstarad lUWl  J  -  J 

Mttn  mTlstg4.4U-5slU9l!  J-J 

■wlstared 1988  J- J 

B  Tan  r*or  U*n  g  4-6*.  1888  M-  B 

Baflstarad 1988  H-8 

AlaCanR  Istg  6s. ...1818  J- J 
AU  A  Ch  Air  Line  Inc.  1800  A-  O 
Col  A  OraanT  lit  3-01.1816  J-J 
BT  VaAOalst7*....ie00  J-J 

OlTlsional  g  Ss 1880  J-J 

Oonlit  gSi 1856  M-N 

Pao  Br  Utg  5-61..  1888  J-J 
[A  Ohio  litgei.lOtiS  J-J 
A  Dan  000  K  61.    lUl^  J  -J 

^nlp  sink  fund  g  5*.  1 VOO  M-  8 

Dab  Ss  stamped 1897  A-O 

▼MnlaMId  gen  Sa... 1880  M-N 

OtdsUmpad 1886  .M-N 

WO  AW  lBtOTgn4s.l894  F-A 
Wast  N  C  1st  eon  g  Ai.1914  J  -  J 
,9  AN  Ala.     SwLftN. 
Spok  FalliANor  lit  k6s.10.S0'J  -  J 
^tatlilRj  litgaR4UB.lB43  J-I> 
Sunb  h  Lewlstn  lit  k  4s.  1 9»A,  J  -  J 
Srra  Blng  A  M  Y.  Sh  ULit  W. 
'(''er  A  ot  Bt  I.  Istg  4Ms.'38  A-O 
X  1st  eon  gold  5s.l884^1844  r-A 
BtLMBgeTergogSs-lBSO  A-O 
TerrsIIaataBlsoRTges.'U  <^J« 
104     108M  Tex  A  N  O.    Sw  Bo  Pao  Co. 

'Tex*PK]rBdlTlitg6s.l80S  M-8 

lit  gold  Bi 9000  J-D 

9d gold  Inc.  5s,  Dae... 9000  Mob. 
Tbird  At  lit  gold  Ss.... 1887  J -J 

TolAOC  IstgSs 1835J-J 

West'ndiT  1st  g  5*....  1885  A-O 

General  sold  Ss 1 835  J  -  D 

Kan  A  M  Ut  gu  g  4s.  ..1980  A-  O 
Tol  Pao*  W  litgo'.d  41.1817  J  -J 
TStLBKO  :itg6itr.l9ie  J-D 
triatar*  Dal  IitcgSiIH^Hj-D 
l.'nIonltJiT.  3MBi;yaKle» 
DnEltChls)  lit  KSi....l»4.'i  A-O 
Un  Pao— RBAl  g  g4i.I847  J-J 


S7M    69 


79M 
88 


77K    87M 


78M     91 
91        81K 
64       66 


6SM    81 


111  116H 
111M116>4 
118     116)4 


14  WM 
88M  lOog 
89M100 


Ver  Vil  liid*W.  S««MoP. 
Irglnta  Mid.  Stt  South  Rr. 
TITabRHCo  Iitg6i..l938 


Rozti^ared 184 

Tr09  «tri  il\it 1918 

V  P  D*G  I  It  c  K  6a  tr  r&'89 
OdINJRH*COo.  SsaPaRR 
Utah  *  .N'ort  h.   Stt  Ora  B  L. 
Utloa*  Black  K.  .Sm  NY  Cent 


Irglnta  Mid.  St*  South  Rr, 
~  1)  RHCo  Iitg6i..l93« 

9dgold  6i 1889 

Dsbantare  sarlas  A.. . .  1 989 

Barlasa 1988 

Istx  Ss  Dat  A  Ch  Bxt. .  184 1 

BtChas  Brtdga  Istg  61.1808 

Warren  RR.     Sm  Dal  L  A  W 

Wash  O*  W.     Sm  Bonthem 

West  N  Y  A  Pa— Istg  Ss.  1887 

Oeng8-4* 1843 

Income  Ss... .April,  1948 
West  Mo  Car.  Sw  South  Br. 
Western  Pao.  Sm  Cant  Pao. 
W  Chio  Bt  40-7r  1st  our  Sa .  '98 

40-7eareongSs 1986 

\Veet  Shore.    Sr«  N  T  Cant. 
W  Vat  Pitts.    Stt'RIiO. 
190     199HW  Vacant*  P  Utg6a.l91t 
118M  193       Wh*«UncALBUtgSs.l99e 

198     189    ,1    Tni*t  Co  oertlfloatae. 

n    Wbaal  DIr  Ut  gold  Ss.  1988 
lOSM  108M  i    Bxt«nAImpgold6*..1980 

...... ..^1'    Con*ol«oldta 19* 

88U  lOlM  WllkaaABaat.  SmMTBAW 
86  86  IWUABlonxF.SMStPMAM 
I99M199U  WInonaABtP.  SmCANW 
lt8M189      wisOantOoUttrgSs  ..1887 

Bngrarad  trust  oarUBoatea. 

107     108^:1    InoomaSa. 1887 


70 
SB 


89M 

vm. 

81 
SB 


16 

105 


117 
108 


lOBMllOM 

i'ls"  iie" 


J-J 

U-N 


M-M 
F-A 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Mot. 


M-M 
M-N 


J-J 
A-O 


J-J 
V-A 
J-J 


J-J 
A-6( 


MlSCBI.I.ANBOn8  BONDS. 

Adams  Bx— Col  trii4i.l848  M-B 
m  Cot  Oil  d*bg8s...l800<)n.F 
AmDkAlmpSa.  SwCenMJ 
AmBplHUMtg  lstg^.l816jM-M 
AtlanU  O  L  do  lit  g  6a.l847  J-D 
iarABCarOolstg6B.1949  J-J 
•01  U  Oastretf»*fgS«.'89|J-J 


I  »o 


110 
109Mi 
'  87     . 


,  109 


98Mi 

io4}« ; 


195 


107 
107 

•i'l* 

•100 
•100 

•105 


107M 


,  107 
108 
108 

,    90 


114M 


lOOMSala 

107 

46N8ala 


104 
104 


77 

88 

100 


80 
79 


88H8ala 


76H8*1* 


IttW 

eoMBala 


35     Bale 

104     100 

•110     


,  108 


•lOB  too 

100  Sale 

89  

89  &Ua 


68 


68 
6 


Lorn.   Hlfh.  Ko 
104M  Oet^97 

lO«NV«b.'»8 


99  9 

107  Jan. '88 
106  J'lr  '88 
SeM       98)« 


llOM     UOJ 
109     Ang'll 
SS  88H 

tS0MrM>.>9l 
IST^Apr.'BS 


76     Jan.'OS 
68  68 

110  Mar'88 
106M  MOT'87 
101  101)4 
109M     lOOS 


108     J'lx'08 


100     Aag'08 


119MAng'97 


119  Dae'97 
106)4  106M 
1 1 4H  Ang'98 
113  tT8M 
19     J'ljr'98 


I  IBM  Aa«'98 
IM  Aug'98 


ItSj 
101 

94 
108 
107 

90 


NoT'97 
J'ne'98 

108 

J'na'98 

Aiig'98 


tlSMAug'M 


119MAug'08 
110  J'ljr'98 
lot     Oot.'9T 


103  Ang'98 
108         107 

46M       48M 
ISan  J'ne-8» 

104  104 

105  Ang'88 


SO     Ailg'88 

77     Aug'08 

80     Ans'88 

lOOM  Attg'98 


«8M       99 
96H  Au«08 
65  66 

76M       77K 


lllW     119W 
«       808 


S8U 


S4M       89 
104M  Ang'98 
110     J'na'OS 


lOSMJiT'OS 
U  Aug'98 
18  16 


•9     Dm '97 


100     Sal* 
108M 


87HBal* 


lOlMMar'98 
100    Mar'SB 
IOC        100 
99M  Mar'98 
89  89 


84     MOT'97 
69  53 

6H  Ang'88 

100        109W 
107M     107M 


87 


90 


90M  Jan.'98 


47 


88 


from 
Jan.  \. 


LovMifK 


104N 104M 


99       99M 

107     107 


100     lOBM 
988 


99 


107H111M 

105      110 

I90M  ISOM 
197     197 


76       TS 
6BM    71 


17 
767 


ISiS 


98 
680 


66 
919 


9819 


100 


86M101W 
lOoS  109t* 
I0SM119M 
993  109)2 
8IM    87X 

1 OBH  i'lOM 
87       88S 


103     103 

"Wibo" 


105)4  108 
I19M116 
107      113M 

118  188 

119  117M 
118     198)2 


86  84 
100  108 
109  107 

87W  80 
tlOMllSM 


109      I19M 
lOBM  110(2 


107M  HOW 
86)4  107^ 
98        SoS 
117)4194 
109      105 
103      106 


76        8SM 
68        78 
8SM    90 
98     104 


88M    98|« 
48M    78 


104M  119M 
748    91)t 


91        89 
87     106M 
108M  110 


108     110 
47M    BeM 
10*    1«« 


lOOW  lOlW 
100     108 
90     108 
99M    99)9 
86        39 


S3M    66 
4         7M 


8'M  lOSM 
IOSm  109 


90M    91 


•Moprloorrldar;  tba*«ar*laU*tMdaadMko4Ulaw**k.    t  Bonds  do*  Jnn*.    »  BonOsda*  Julr.    I  Bonds  da*  March.    1  Boudidn*  Jan.    IBoadsduu  Not 


OUTSIDE  SECURrriES  (GiTXN  at  foot  of  7 

OON8B0UTIVB  PAQK8).- 

-PERRY  S  RAILROADS. 

Blaatrte''  C«a»Mlsa. 

Bid. 

Bid. 

A.k.1 

ioi" 

78 
100 

so 

SB 

80 
101 

40 
lOJ 

Uallronda.            1   Bid. 

Ask. 

"86i< 
89)2 
<)3K 

Knllroada.            |  Bid. 

Aik. 

UodatsUDaAaafToCa 
Toronto  (CanlBac  UOo. 
fBoa-Bonat  Walding  Oo. 
UMUdBae  UAP  Co  praf 

ii* 

1S8M 

•y*" 

SS 

too 

119 
87W 

i7o 

100^ 
18 
88 

110 

m" 

108 
110 

N  J  A  N  Y  Ferrj -Stock.. 

IstB*  1848 J*J 

MTA  B  K  Kerrr-Btock. 

Bond*  6i  or  1889 

MTA8  BTransAFarrr 

Bond*.  6*.  of  1906 

lOU  AS8d  SU  rerrr 

l(tuort6i  1919... JAD 

UtB*  1990 MAN 

Rallranil*. 
AteOolAP  UtBilroocU 
At  JCAWlst  Astrooeu 

libo" 

70 

1  97 

96 

1  90 

76 
1  98 

89 
1101 

Atoh*  Plks'a  Peak  UlB" 
AtoT*8  r*KU  fdfli  niilea 
Atri*AChAlrLlal7i'07 
Atl*Pctsofd*pgu4sBt'd 
BAD  8)is,  when  Issued. . 

no    4s          "          " 

Do    pref      " 
Host  A  NY  Air  Una-Ooin 

Prefarrad-«M  N  T  Bto 

California  Paoiflc  Isl  4)4* 

Do       9d  mort  guar 

CbMUASt  P  DubDlT'90 

Do      Wl«  VRlrllT«.'«n 

101 

101 

117 

6 

i  95 

1  99 

68 

ChAMWIst7sMsdext'li 

Do    Menominee  ext '11 

ChloATomahlat  6*1905 

NorthwUn.l*t7*1917. 

FramBlkAMoVal  lit'Sa 

Do             luutampad 

WlnA8tPlitaxt7iM« 

Ch  A  Bast  III  sink  fd  ool  tr 

ClnABpgf  9d  7s  gn  C  C  C*I 

JaokLASag  Ut  ext  5a '01 

Kingston  *  P*mb  UtM.. 

LNAAChl*t6*CAIDlT 

180 
ISO 
100 
189 
180 
199 
186 

103" 
108 

lis" 

T^mr  ah 

•••••• 

• 

WoooaoafeM  ( B  t )  B  Oa . 

N««  Moek 

Bonds 

Bakokaa  Farrr— Stock... 

1*4  0*1944 MAN 

«*tropolltaa  Farrr— 6a.. 

us" 

ok  Bx 

08 

96 
(ISO 
fl90 

Ob. 

****•• 


••• 

Skpt.  3,  1898.J 
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BONDS. 

H.  T.  STOCK  EXCHANGE 

Week  Ending  Sept.  2. 


w  r 

Is 


B'klyn  UGasIstcong59..'45 
Br-k'n  W  *  W  H  1st  g  5«.  1945 

Call  Coal  Mln.  Sm  T  C  I  *  K. 
GL4CCO.  ScePOJfcCCo. 
Ohio  Jo  A  St  Yd  col  g  5s. .  191S 
Clearf  Bit  Coal.  SmNVCAH 
CiolC  AI  1st  conges...  1900 
OolCftl  DeTCogug58..1909 
Ool  Fuel  Co  gen  gold  8s. 1919 
Ool  F  *  I  Co  gOQ  s  f  g  5».  1943 
Oolnmbaa  Oaa  1st  g  5s.  .1932 
Com  Ckble  Co  Ist  g  la. . .  2397 

BaKlatered 2397 

Don  Oaa  Co.  S«  P  Q  A  C  Co. 

DeBardelCAI.  SmTC*I. 
el  AH  Can.  SmRB  bonds 
Detroit  City  Gas  g  5s. ...1923 
DetGasCocon  lstg5s..l81S 
Det  MAM  Id  gr  S^s  S  A.181 1 

Ed  EI  III  1st  oonTgSs.  1910 
latcongSs. 1995 

M  HI  Ul  B'klirn  Istg  59.1940 

Beglitered 

■rleTATooltrgsf5s...l92e 
■qOaaLNT  1st  con  g  5s.. '32 

SO  A  Fuel.  S«  P  O  A  C  Co. 
en  ElecCodebg59..1B22 
rRlTCoalACl8tg»s..'19 
Or  Bap  O  L  Co  1st  g  5s.  191S 

Hack  Wreor  Istg  5s..  1926 
endBCo  Ist sf gea.l«Sl 

fll  Steel  Co  debSs 1910 

Non^oonT  deben  58 — 1918 
<roa  Steamboat  Co  6a. ..  1901 
JaffACIearOAI  IstgSsiase 

MkSs 19Se 

K  O  Mo  Oaa  Co  1st  g  58. 1922 
Lm  Gaa-L  Co  of  StLlstg  5s'  1 9 

Small  bonds 

Mad  8<i  Garden  Istg5s.l919 
MetT  ATlstaf  g  5S...1918 

Registered 191N 

Mlcb  Pen  Car  Co  1st  g  5s. '42 
Mat  Fael  Gas  Co  Set  PeopOas 
Mnt  Dn  Tel  Co.  Ste  Wa  [In. 
at  StArcb  Mfg  Co  1st  g  as 'SO 
llwpt  News  S  A  D  »  Ss. .  1990 
H  Y  A  N  J  Telgeng6acy.'«0 
R  T  A  OntLand  I8tges.l9l0 
MoWeatn  Telag.  8u  We«t.Un. 
Peo  Gaa  A  C  lat  gu  g  68.1904 

3dgtdg68 1904 

1st  oonsol  g  88. 1948 

Bafondlng  g  Ss 1947 

Bwistered 1947 

ObO-LACke  1st  gag  Ss'ST 
OonO  Co  of  OhlstgogSa'Se 
■gO  A  FCb  l8tgng6s.'05 
Mn  Fuel  0«»l8tgng.5.l947 


.M-N 
F-A 


J-J 

F-A 

J-J 
n-n 

F-A 
J-J 


J-J 

F-A 
A-U 
M-S 
J-J 
A-O 
A-O 
J-J 
M-8 

J-D 
A-O 
F-A 
J-J 
M-8 
J-J 
A-O 
J-J 
J-D 
J-D 
A-O 
O-F* 
Qu-F 
M-N 
.1I-N 
M-N 
M-8 


M-N 

J-JI 
M-N 
F-A 

M-N 
J-D 

A-O 
SI- 8 
M-8 
J-J 
J-D 
J-J 
M-N 


Price 
Friday, 
Sept.  2. 


Bid.     Ask. 

114     

92     Sale 


100 

•ibo" 


94     Sale 


17«    1 
•109U  .. 

•lies*.. 

•116!<.. 


»1M 


'loex 

tos 

109 

lOttXBale 


Week's 
Range  or 
Lait  Sale. 


Loto.    High. 

115        115!^ 

93  92 


109M  Feb  '97 
100        100 


104     Jan.'98 
80     May'98 


101HApr.'98 
104     Feb.'98 


04  «4M 

04      Ang'98 

17      Ang'98 

lia      Aug'98 

117K  Aug'98 

113)ij'ne'97 


98}iMar'a8 


108         108 
96H  Jan.'97 


111     Aag'97 
"76"  Apr'9^ 


107     MaT'97 
80     May's? 


tos 


lOBH 


loa   j'l J  '97 

'so"  J-ne'b? 


107M  Ang'SS 


111  Not'»7 
l07«J'lf'98 
tl7M  Aug'98 


106         106 
104     J'lr'98 

102U  j'ir'sa 

lOSg      10 


io»X 


-Vo? 
19 


at 


15 


Range 

from 

Jan.  1. 


Low  High 
109W115X 
91M  lOOJi 

\0V^  109^1 
95      102 


100      104    I 
80        84    ' 


lOlK lOSW 
104      104 


89  95U 

90  103 
16^     18 

108      112W 
U4X119 


98S<    98X 
96      108 


100      106M 


108      109 
lis     120 


108  lOAU 
101      106 

109  108 
10»i<  105X' 


BONDS. 
».  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  2. 


[•eorta  WatCo  g  6s..  1889-19 
PlValleyCoal  I8tg6s..l920 
Procter  A  Gamb  Ist  g  6s.. '40 
at  L  Ter  Cupples  Station  A 
PropCo  lstg4H3  3-20yr'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  1st  68. '06 
Stan  Hope  AT  Ist  g  68..  1946 

Income  g  5s 1946 

Son  Ck  Coal  Ist  g  sf  68.. 1912 

TennCoalTDivl8tg63.1917 

Birm  Div  Ist  con  6s. ..  19 17 

Cah  C  M  Co  Ist  gu  g  6s..'22 

DeBar  C  A  ICogug  6s.'10 

nSLeath  Cos  f  debg63.'13 

Tt Marble  Istsf  5s 1910 

West  Dulon  deb  78.  .  1875-00 

Registered 1375-1900 

Debenture  79.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mnt  Un  Tel  9  f'd  69. . .  19 1 1 

Northwestern  Tel  79.... '04 

Westn  Gas  Co  col  tr  g  59.. .'33 

Wh  L  B  A  P  C  Co  Ist  g  58.'19 

Wbltebrst  F  gen  s  f  6s. .  1908 

U.  9.  GOV.   SECURITIES. 

n  S  28  registered Optional 

U  8  4s  registered 1907 

C  S  49  coupon 1907 

U  S  48  registered 1925 

0  8  48  coupon 1925 

n  S  58  registered 1904 

US  5s  coupon 1904 

US  68  currency 1899 

U  B  4s  registered  cert* 
of  indebt  (Cberokee)    1889 

STATE    SECURITIES. 
Alabama— Claaa  A  4  to  5. 1906 

Small 

Class  B  5s 1906 

Clas8C4s 1906 

Currency  funding  4b. ..1920 
Diat  of  Columbia— 3658. 1924 
Louisiana— New  oon  48..1914 

Small 

Mlasouri— Funding.  ..1894-85 
Nortb  Car— Consol4s...l810 

SmaU 

6s 1919 

Bo  Carolina— 4U|s  80-40.1933 
Tenn— New  settlem't  3s.  19 13 

Small 

Virginia  fund  debt  2-3s.l891 

Registered 

6s  deferred  bonds 

Trust  reoelpta  stamped.... 


M-N 
M-N 
J-J 

J-D 

J-J 
M-9 
F-A 


J-D 
A-OI 
J-J 
J-D 
F-A 
.W-N 
J-D 
SI-N 
.>I-N 
SI-N 
M-N 
J-J 
M-N 
J-J 
M-N 
J-J 
J-D 

(fbr 

g-M 

Q-Jt 
Q-J+ 
Q-F 
CJ-F 
d-F 
Q-F 
J-J 

Mch 


J-J 


Price 
Friday, 
Sept.  2. 

Bid.     Atk. 
ibs" '.'.'.'.'.'. 


81^  Bale 
23     Sale 


93     Sale 
95 


116 
104"' 


112      113 

ibsji::::: 


iaSlv  record 
98 
1095<  iYc'ai 
lll«  112« 
120H  \-2TH 
128«  ia7V 

111 - 

1 
102)4 


101 


lll«U85i 
I18>|sale 


Week's 
Range  or 
Last  Sate. 


Low.   High. 


101     Feb '97 


77 
81 


82 
8S« 


93 

»3« 


83     Jan.'98 
116     Aug'98 


105>4Feb.'98 
105     Mar'98 


113    Aug.'98 
111     Mar'— 


101     Mar'98 


see  seventh  pa 

98     Apr.'98 

UIX  Aog'98 

111  111 
Vita  Aug'98 
1285i      1S7 

112  Aug'08 
112K  112H 
108M  Aag'98 


108  

108  

100  

90  

80  

117  Sale 

108  


108»4. 


189      

108      

»SiH    85 


78«. 


9     Sale 


109     May'98 

106     Aug'OS 

105^  Aug-98 

88      Aug'88 


117         117 
104     J'ly'08 
100>iMar'98 


101     Jan.'98 


188     Feb.'98 


93  Aug'98 
88  J'ne'B8 
74      Aug'98 


8« 


OH  488 


Range 
from 
Jan.  X. 


Low  High 
i'ia"  lis" 


51       82 
11       3454 


79 
79 


9!»ii 
93« 


83        88 


lOSii  105U 
105     lOsS 


105      118 

111    111 


101     101 


reeeMna.') 
98       98k 
lOOM  iisS 
107      114« 
now  189V 
117M  129|l 
109« 118 
108M  lis 
102)2  104 


108)4  109 

105      108 

106)4  108M 

98      100 


116      117 
100      104 
98     lOOM 


101     101 


188     188 


87        93M 
87       88 
66       74 


4)4      9)4 


■  No  price  h'rlday;  tbeae  are  lateat  bid  and  aaked  this  week.       t  Bonds  due  July.       *  Bonds  due  May.       i  Bonds  due  April. 

OUTSIDE  SECURITIES  (Givkk  at  foot  of  7  conskcdtive  pages). — RRs.,  B 


I  Bonds  due  January. 

ANKS,  MISGEL. 


Rallroada. 


If  T  HI  deb  5s  gu  Man  By 
Mo  Pwaila  Mo  DIT  lat  6a. 
Ttttab  A  ConnellaT  1st  7s 

Do  eon  6a  an  by  B  A  O 
Bt  P  Kaat  A  Or  Tr  Ist  6s. 

gu  by  MUw  L  a  A  Weat. 
Toon  C  lA  Ry  oon  6a  1901 

Do  So  Ptttab  lat  1903 
▼lokab  A  Meridian  1st  6s 

Mlacellaoeoaa.  Par. 
Aeker  Merrall  A  Con.  100 
Am  Air  Power  of  N  r .  1 00 
Amerlo'n  Axe  A  Tool.  100 
Amer  Bank  Note  Co. .  .50 
Aaertaan  Brake  Co.. 100 
Amar.  Caramel— Com. 

Prafarred 

Aaar  Oroo— 1st  pref .  100 
Amar  Maifg  Co— Com— s 

Profanad— Sm  Stock  K 
Am  PnaDjnat  Tool  Co.  10 
Amar  Preaa  Aasoe'n.  .100 

Amarleaa  Scraw 850 

AmSmokeleaa  Powd.lOO 
Am  Soda  Fonn— Com.  100 

lat  preferred. 100 

Sd  preferred 100 

Amer  Steel  A  Wire.  (  o^ 

Preferred 1 

American  Boretr 60 

Am  Typafo'r*— Stock.  100 
Amar  Sewing  Maahme. .  6 

Amar  etrawboard 100 

Amar  Wringer  com..  .100 

Pref 

Amer  Oraphophone.. .  .10 

Preferred JO 

Andarton  (John)  Tob.  100 
Aotomatlo  Tending...  10 
Barney ASm  Car-Com.  1 00 

Preferred 100 

6s  1842 JAJ 

Bergn  A  Eng  Br— Sre  Phi 

1st  6s 

Blaokwell  s  Durh  Tob.  85 
Slla*  Company— Com.. 60 

Preferred 60 

BondAMort  Oiuu'...100 
<3artarOnme— Pref.  .100 

CaUololdCo 100 

Cant  America  Tr'nalt.100 
Cent  inrew'rka-Com.100 

Preferred 100 

Obataangay  OreA  Ir  6s '  1 6 
Obaa&Otirain  El-Ino.. 

4a. 

4A**ebrongta  Mf«  Co.  100 
■<naain(HB)-Istpret.l00 

Sd  preferred 100 

Common— Sm  NTBtook 
lark  Mile  End  ThT'd-lOO 

OoUlnaCo 100 

Oomatook  Tuo— 1  st  Inc. . . 
Oonaolld  Car  Healln«.  1 00 
Conaol  nrew'kB-Com.lOO 

Preferred 100 

Oon  Kan  0  Smelt  A  Iur.8S 
Oonaol  Boiling  Stock.  100 
Orampa*  Sh  Ain  Bld«.  1 00 
Diamond  Mateh  Co. . .  100 

■nsley  Jjand 

Bppena  Hm  A  WIem . .  1 00 
■aatman  Kodak  Co..  .100 
■rU  A  Weatem  Trans .  60 
Fidelity  A  Casualty..  .100 


Bid.    Aak. 


98 
106M 
104 
US 


90 

45 

101 


M  Btk 
zoh.  U 


100 
116 


4 
47 
15 

St'ck 

160 

114 

130 
ISO 

10 

86 

18 


97 

Lllst. 

106 

t   16 

110 

108)4 

190 

66 

70 

xS6 

"lo" 

63 

860 

90 

Ixsb. 

76 
118 

8 
82)4 


40 


17 

70 

140)4 


66 

350 


101 

86H 

27H 

42 

93 

50 
103 
8 
Bzl't 
at. 


110 
140 


17M 
80i< 


186 
140 
18)4 


16 

66 

100 

110 

88 

186 

110 


46 

40 

870 
86 


??« 


8S 

80 

74 

141 

80c. 
76 
100 
80 


iniBcellaneana. 


Fidelity  A  Dep  (Bait).. 60 
OalTealon  Wharf— lat  6*. 

Oeneaae  Fmlt 100 

Oennan  AmRaal  BaUlOO 
Glaooea  Sng  Bef-Com.  1 00 

Prefarnd 100 

Goodyear  Shoe  Mach..85 
Oorham  Mfg  Co-Com.100 

Preferred 100 

Great  Falls  loe. 100 

Hartford  Carpet  Co. .  1 00 
aeck-Jonas>l  MlU-Pf .  1 00 

Ist  6s  1823 MAS 

Her-g-Ball-Mar-Com.  100 

Preferred 100 

noboken  Land  A  Imp't 

6s 

International  HIaTat.lOO 
International  Narlg. .  100 
International  PaparlOO ) 

Preferred 100  { 

Bonds  68 

International  Pulp. ..100 
Iron  Steamboat 100 

6s  1901 JAJ 

John  BStetaon— Com.100 

Preferred 100 

Jonmeay  A  Bumham.100 

Preferred 100 

Knickerbocker  loe. ...  100 

Bonds  6s 

Lawyers'  8nrely 100 

Lawyers'  Title  Ins. ...  100 
LorlUard  (P)— Pref.. .  100 
Madison  So  G— Stook.  1 00 

3d  68  1919 MAN 

MalneSS. 50 

March  A  Miners'  88....  60 
Maeb'nical  Bub-Com.lOO 

Preferred 100 

Mergenthaler  LInot— Sm 
Merlden  Britannia  Co..  2  5 
Miob-Pen  Car— Com  ..100 

Prefarrad— Sm  N  T  8toc 

tat  6a  1948 MAS 

Minneapolis  Brew  1st  78 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Biscalt-SM  N  Y  Slo 

Preferred— Sm  N  Y  8to 
National  Caaket  Co. ..100 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  r  LoanAImp 100 

N  r  BIsoalt  Bs  1911. MAS 
New  Jer  Zinc  A  Iron.  .100 
N  Y  Air  Bnik6-S<«  N  Y  8 

Nicholson  Kile  Co 50 

Nicaragua  Construct. 100 
Peek,  Stow  A  WUoox..86 
PCfamold  (£1  share*).. 
PennaylTanlaSalt  Mfg.60 
Penn.  Steel  6s  1817. MAN 
Peno.  Water— Com. ...50 
Phil  A  Wtl  Steamboat.  60 
Pneumatic  GunCar'vctO 
Pratt  A  Whitn— Com..  1 00 

Preferred 100 

Procter  A  Gamble. ...  100 

Preferred 100 

B.  I.  Perkins  Uorse  Sh.  1 00 

Preferred 100 

Russell  ABrwIn. 25 

Safety  Car  Heat  A  Lt.100 


140 

145 

80 

100 

33 

80 

61X 

62 

107 

108 

37H 

S814 

90 

110 

114 

no 

136 

60 

62 

90 

95 

M 

\i 

8^ 

6 

100 

106 

78 

80 

63)4 

SwSt 

ock 

Bzob 

list. 

108)4 

HI 

t     1 

2 

56 

60 

46 

100 

110 

13 

17 

67 

72 

87 

86 

101 

100 

no 

168 

160 

118 

120 

6 

36 

35 

40 

120 

13 

32 

Bosto 

55 

8 

k  Bzc 

80 

103 

"so^' 

ck  Ex 

Ck  Ex 

60 


85 

60 

114 

100 

tock  E 

48)4 

9 

t   18 

ibs" 


10 

183 

8 

4 

46 

885 

160 


80 


JHIacellnnpoae. 


20 

40 
n  list 

80 

12 
h. 

83 

ibs" 

87)4 
ch. 
Ob. 

80 

25 
202 

76 

116)4 


104 


12 
142 

60 


105 
10 
40 


106 


Behwamchild  A  Sulib.  luu 
Semet-SoWay deb  6s... 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  DIst.  A  Dta.— Com. . 

Preferred 

Stand  Und'rg'd  Cable.  100 
SloSBlASIstOs  1917.FAA 
Southern  Cotton  Oil..  .50 
SUt  Isl  R  T  lat  88'  13AA0 

3d58  1936 JAJ 

StUlw-Bleroe  A  Sm-T.tOO 
Swift  ACo 100 

Ist  6s 

8liaqCoal6s  1911. ...JAJ 
Term  Wareh— Stock..  100 

1st  6s 

Debenture  6s 


Bid 


46 
101 
106 
116 
410 
408 

J3X 

73 
116 

88 

80 
107 

83 

70 
100 
1106 

lis 


60 
108 


180 

426 

410 
24)4 
78H 

ISO 


86 


70 

80 

101 


10 
70 
70 


nHscellaneona. 


Texas  A  PaclBc  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust.. .100 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Union  Switcb  A  81gnal.50 

Preferred 80 

Union  Typewr— Com.lOO 

1st  preferred 100 

3d  preferred 100 

U  8  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

Wagner  Palace  Car.  ..100 
Weatlngh  Air  Brake. .  .50 
Wllllmautic  LineuCo..25 
Wool  Bxcb'ge  of  N  Y.  1 00 
Worth't'n  P'mp-Com.l00 

Preferred 100 


Bid. 


59 

108 

880 

7 

86 

35 

64 

no 

10 
100 
94 
88 
70 


173 


24 
98 


890 

10 

SB 

46 

86 
116 

13)4 
108 
100 

87 

80 
100 
174), 
380 


38 
96 


Banka. 

Bid. 

Ask. 

».  Y.  CITY. 

America* 

868 

AmBzcb.... 
Aator 

165 

170 

Aator  Place* 

380 

Bowery* 

300     1 

Broadway.... 

886 

8»0 

Bntcb'sAOr.. 

60 

70 

Central 

160 

Ohaae 

Chatham.... 

290 

300 

Chemical 

8700 

CItlxens' 

188 

135 

City 

1000 

Colonial*.... 

187 

Columbia*... 

150 

Commerce... 

808 

306 

Continental . 

136 

Corn  Bxoh*.. 

876 

300 

Haat  River.. 

130 

nth  Ward*. 

886 

Fifth 

320 

Fifth  At6*.  . 

3600 

First 

FIrat  (St  Isl) 
Fenrth 

160 

170 

14th  Street*. 

160 

Franklin 



Gallatin 

800 

Oanaevoort*. 

ibs 

Oarlleld. 

1000 

German  Am* 

118 

OarmanBx*. 

360 

^ 

Oermanla*... 

360 

Oreenwioh*.. 

166 

Hamilton*... 

106 

HanoTer. .... 

890 

HIdeAL'atk 

86 

95 

Home* 

188 

Hudson  BIT* 

146 

Imp  A  Trad. 

480 

IrrIng 

I47)«i 

Leather  Mfr. 

170 

Liberty 

140 

Lincoln 

780 

.... 

Manhattan* . 

340 

Market  A  Ful 

..... 

238 

Mechanics'.. 

170 

Mech  A  Tra* 

100 

Banka. 


Mercantile  . . 
Merchant*'.. 
Merch  Bxcb. 
Metropolis*.. 
Mt  Morris*. . 

Mutual* 

Naaaau* 

New  Amst.*.. 
New  York.... 
NewYork  Co. 
N  Y  Nat  Ex.. 

Ninth 

19th  Ward*.. 
North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoplea**.... 

Phenix 

Plasa* 

ProdHxch*.. 
Republic .... 
Rlrerslde*... 
Seaboard.... 

Second 

Seventh 

Shoe  A  Le'th 

Sixth 

State* 

Slate  of  NY* 
Tradesmen's 
liith  Ward*.. 
23d  Ward*... 

Union. 

Ui.lon  Sq*... 
Western.... 
Weat  Side*. 
YorkyUle*.. 


BB'KLYN. 
Bedford* ... 
Broadway* . 
Brooklyn*  .. 
8tb  Ward*.. 
5th  Ave*.... 

FlrBt 

Fulton* 

Ger  Amer*.. 
Hamilton*... 


167 
181 
116 


100 
100 
150 


238 
1100 


80 
100 
130 
140 

80  O" 

"90' 
290 

lie 

18554 
185 
176 
450 
130 
98 


103 

iVo' 

100 
226 
170 
140 
276 
170 


315 
190 


104 
380 
180 
90 
106 


810 
118 


150 
98 


200 
133)4 

95 
107 
390 
200 
100 


Banka. 


Kings  Co 
Manufact'rs. 
Mechanics' 
Mech  A  Tra*. 
Nassau 

Nat  City 

North  Side*. 
People's*  ... 
Scherm'rh'n* 
17tb  Ward*. 
Bprague 
26th  Ward*.. 

Union* 

Wallabout*. 

Trnat  Co«< 

N.  Y.  CITY. 
Am  Dep  A  li. 
Atlantic  Tr 
Central  Tr'st. 

Colonial 

Continental 
Consolldat'd, 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
Manhattan 
Mercantile . . 
Metropolitan 
N  Y  I.  I  4  Tr 
N  y  Sec  4  Tr 
North  Amer. 
Produce  Mx. 
Keal  EstTr't 
State  Trust.. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington. 

BB'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton.... 

Klnga  Co 

li  Isl  li  A  Tr. 
Manufact'ra. 

Naasau 

People's 


250 
295 
246 
280 
336 
160 
190 
140 
100 


186 


103 


1380 

188 

187 


900 

340 

420 

340 

160 

400 

300 

1200 

378 

202" 

200 

190 

1030 

290 

90 
220 

390 
236 


101 


866 


346 
176 
19S 
160 
106 
215 
14S 
100 


980 
360 


380 
320 
237 
169 
250 


805 
300" 


408 
886 
88S 

Hi' 


161 
863 


•  Banks  marked  with  an  asterisk  (*)  are  State  banks. 
i  Porohaaer  also  pays  accrued  interest. 
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ly  aiiKr*  rrleea— Not  Per  OaBlaai  Priees. 


tsnsy.'  'i"^-.  i^n«:  ^'tirft?'  'W-  gi?t 


ACTIVE  STOCKS. 
1  IniUo*t««  onllited. 


oflAe 

Wttk. 

BKartt 


Ratigt  of  BaXtt  <n  18M. 


tiovMiL 


Hightai. 


W. 


t3«i 

..    «»»« 
*M«     «tO 

MT      ««7 

ISSN  l«Sf( 

•IM      1»«^ 


71 


71X 

■SM   MM 


*8H    MM 


isii 


«»     avM 

tM     lt« 


•MS     SSTM 

a»     asii 
aas 


117    ^\^\ 
lt4M  >*• 


«t      4a 

•a     sa 

104  104 

•40  ..... 

»«  01 

7a  78 

MM  »!>« 

6  I* 

•M     sa 

778    77H 

• IM 

SB       35 

sa^  SUM 

B4M    W^H 
»  »-l6      »H, 

8a7-i«  »-i«> 
•II    

8«M 
87H 
.    «0H 
•J7)4    87H 

•288     884 
• S80 

M     ee 

••«<    8tM 

n     8s 


nawtiSH 
8«     a«>t 

4IM    «* 


•104      104M 

•40      

•VIM   XH 

71        71 

81        81 

0  « 

•SOW 

8I«<2    SOH 

7«H  7aH 

IM     100 
8«        8A 

SOM  saw 

U4M    us 
WM    8  8-1. 

aaV,  7  -i« 
11      11 

8M  84 

e3«  07 

803  80M 

87S  ~~ 

883  88 < 
14)IMI4<H 
llSit  IISH 
aaw  8<0M 
<4W  84H 
689  B8S 
•dSN    04H 

na      saH 

84M    3iH 


74«     74>t 

70«    ihh 
|«81W    8< 


»H     OM 

•140      144 

80H    ai«4 
lao- 


17] 


U'?7!i 


•1        IH 
•8IW    8a« 
68       98 
•Bid  and 


87H 


I64U  104^4 
llOJJlWH 

las 

•laa  las 
iiawiiaM 

80     aa 

41        4IM 

sa     sa 

I04M  104M 
•40     

78        78(1 

80K    81 

S  8 

•SOW 

88S  SOK 
70X    77)4 

lOd 

SO  SOU 
SOW  6Ui« 
•««    8414 

81  8-10  81)1 
II         II 
83        84U 
eSM    OOti 

aoij  aoH 

87        87 

ass    ass 

Ua      144H 
•Its      110 

aaou  aa«t« 

84ii    84^ 


8:18      880 

o«M   oex 

•888 


104M  I04)a 
ll«Htl7 
184      119 

i'ls"  iia 

85N    ISM 

41        4lS 

•104"  104M 
•40 

•aaM  88 


00       0«M 
•aaM  83 

S4M    84H 


78X    74H 
70       7IH 

aa     8i 

8H        38 
0«       B« 
•140      144 
8«        8814 

aot4  81 
llOHlSuH 
17        17»» 
61        64 

•1       m 

•81«    38^ 

•97        5HH 

■«t>dprle««i 


73  73 

74  78)4 

88  aa 

S7H  S7H 

«M      OM 

•140  143 

28M  8»K 

8<'M  1"H 

U8H11W4 

17  17H 

64  68 

1  I 

SO  SOM 

•67  68>« 


7iM    7aM 

80i!    8IH 

0  A 

•80H 

40        40U 
ItH    7»8 

180     180 
8«H    SOW 
6»M    6SM 
84S    84H 
8M  0  7-10 

81  IMS  T4 

•10  13-10  H 

34        84)4 

00)4    0041 

80M    lOM 

87  87 

aSlM  888 
148)4  144)4 
•115      118 
8*8     888 
•84M    84M 

' seo 

80        00 
%%\i    83(4 
89        85H 

JIH  ♦'»< 

74  74 

78  73M 

88  88 
88  88 

OM      OX 
'....V.  148 
88M    88 
a»)t    80H 

180  laau 
17J<  \-,H 
64  67M 
•1  iS 

80        38 
97        68)4 


78 
MX 

•a     MM 

MS     186 

•»M   •*« 

•••8     1 

184W  104)41 

MOW  117)4; 

184      ia4 

taSW  183)4 

118)4  iiaH 

SftJ    39)4 

41)1     4II( 

68        68 

104W  104W 

•40 

•OtM    V8 
78)4    78 

aiM  8m 

6M       6M 

•80S 

40  40M 
77M  78)4 
•leo  188 
•80)4 
6V)] 
•84 

«iM 
•lOM 

381 


70U    71 


8»H 

SU)4 

«4t4 

8)4 

8IM 


.    84H 
OOM    07X 

low  ais 

87  87 

a8l^^8I^ 

144)4  UAH 
119)4  >I0 

aa;    %n 

88M  >!4)4 

689  685 

•09H  e«)4 

83)4  84 

86)4  SOH 

4IM  «<»4 

73H  76 

7»M  74)4 

•81)4  88 

88  88 
6M  SH 

°a8w  aiiit 
iio3  "  " 


80>j  aoH 
181)4  ia8»t 

173    lOH 
64        BS 

•1  IM 

•30W    81 

_-         .    „       68        98 

no  sal*  WA»|  BSAd*.  ITr.lreoeiDU;  al) 


8'W    38 
57)4     97), 
iDfltal  paid. 


.  Railroad  Hiaeka. 

BaMliDora  CIt;  Pauancar...  (Bait.)  .. 

BalUmura  Couultdatad. " 

BatttBoraOmuoUdaiadT....  (Phila.) .. 

Boatoo  &  Albaor (Boalon).. 

Boaloo  UaTatad ** 

Boatoo  A  Utwall '.,....      " 

BoMonftMaioa. " 

ChM.  BiirL  *  Onliior " 

Ctalc.  Juno.*  On. Stock  Td*.       " 

Prafarred 

Cbl&  Mllwaakaa  h.  81.  I'aul.  (Ptalla.i .. 
Choataw  Oklahoma  *  Gulf. . 

Praferrad " 

OoBaoi.Trartlunuf  N.J.I...       '• 

ntahborx,  pref (Boatoa).. 

aa.  Sontbarn  *  rionda. (Balu)  .. 

lat  prafarrad. 

M  prefatrad " 

LieUah  Valler (Ptalla.).. 

Mazioau  Central (Bottoo).. 

.Northern  Cant ral (Bait.)  .. 

Nurthero  PaolOo (Ptalla.)  .. 

l*referrod. "       .. 

)lil  Culonr (Boston).. 

>reKon  Short  Line. " 

I'ennarlvaola -.  (Phlla.).. 

I'lilladelpbia  Traction " 

Heading  Company *'       .. 

lat  ptafarred " 

Sd  preferrod " 

Union  Padllo (Bolton).. 

Praferred *• 

Union  Traction (Phlla.).. 

Waat  Knd  StreeU (Boaton).. 

Mlacellaneoaa  Hlocka. 
American  Ball  Telephone. . .  ( Boston) . . 
Amenoan  Sngar  BoOnlngT..       " 

Praterredl " 

Boston  &  Montana. " 

Butta  &  Boston* " 

Calnmet  &  Heola " 

ConaoUdated  Oaa (Bait.)  .. 

Dominion  Coal (Boston).. 

Bleotrle Storage  Batterj  1 ..  (Phlla.).. 

Preferred! " 

Krle  Telephone. (Boston) . . 

MlinolsSteel " 

Lamaon  Store  Serrlce " 

Lehigh  Coal  A  Nariitatlon...  (Phila.).. 

Maniden  Company  1 " 

New  Bngland  Telephone (Boston). 

Old  Dominion  Copper  T " 

Pa.  Mfg.  Light  tL  PowerT  ...  (Phlla.).. 
United  Oaslmprorement  7..       " 

United  8tai<»  oil (Boston).. 

Welshach  Liubt  T (Phila.) . . 

West  Bud  I.aiid (Boston).. 

Westlngh.  Blevtrio  A  Mfg. . .       " 

Preferred " 

t  Tr.  recta,    1  Bi  rlgbls. 


.  18 

.   86 

.  as 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  60 
.  60 
.100 

.100 

.100 
.100 
.100 
.  60 
.100 
.  60 
.100 
.100 
.100 
.100 
.  60 
.  60 
.  60 
.  60 
.  60 
.100 
.100 
.  60 
.   60 

.100 
.100 
.100 
.  86 
.  89 
.  89 
.100 
.100 
.100 
.100 
.100 
.100 
.  60 
.  90 
.100 
.100 
.  86 
.  SO 
.   60 

.  as 

.  6 
.  89 

.  so 

.    60 


188 

744 

804 

81 

1,478 

89 

88 

18,801 

ia4 

ISO 

8,000 

8,488 

8,684 

440 

«8 


171 

844 

3,874 

490 

80 

10,488 

6,880 

0 

1,808 

'.,888 

1,681 

4,68* 

6,038 

1.780 

18,08K 

8,487 

10,184 

616 

178 
41,188 

887 

8,800 

1,914 

61 

899 
8,080 
7.709 
8,040 
e,ti7u 
6,838 

119 

198 
4,800 


88     Jan.     4 

aiM  Apr.  80 

aiS  Mar.  18 

8179  Mar.  88 

68)]  Mar.  80 

816     Apr.     a 

leo     Mar.  18 

86M  Mar.  80 

108     Mar.  14 

106     Mar.  18 

88M  Apr.  81 

0     Feb.  86 

87M  Jan.     4 

87     Jan.     3 

98     Mar.  88 

a7KMa7     9 

84     Mar  85 

69     Mar     S 

IVMJnIr  88 

45  Apr.     6 

7eSJan.   14 

18     Feb.  84 

67M  Mar.  80 

189N  Mar.  10 

18     Jan.     4 

66M  Mar.  18 

77  Mar.  86 
7  18-ieMar86 

18M  Mar.  88 
eS  Mar.  89 
lOM  Mar.  89 
47  Mar.  86 
laMJan.     8 

78  Mar,  86 


76)4  Fab,  11 
84SFab.  1« 
84M  Fab,  M 

aso  Aug.  8 
08)4  Aug.  le 

887  Aug.  87 
|l7IMJan.      7 

IIIhJ  Aug.  18 

I80H  Aug.  18 

184    Aug.  aa 

ii4M  Aug.  87 
87  Aug.  84 
4aM  Ang.  86 
63      Ang.  11 

106  Aug.  9 
48  Ang.  86 
etM  Ang.  80 
78)4  Aug.  86 
86)4  Jan.  8 
eMJan.  18 
83  June  30 
41  Aug.  86 
7UMSeut.    S 

189  July  •• 
86M  Aug.  SI 
60)4  Fab.  7 
99  Ang.  88 
IIMJau      8 

87  1-18  Feb,  8 
4  u-ie  Feb.  6 
3t<4  Ang.  87 
07W  Aug.  87 
81)4  Aug.  88 
87M  Aug,  11 


8,813 

90,788 

10,86 

4,8.')a 

8,11)1 

89 

1,470 

08 


8S8     Mar, 

lOTNMar, 

108     Mar. 

l40MJan. 

ISMMar, 

488     Jan, 

eSMJan, 

14     Mar. 

ISMMar. 

81     Mar, 

68)4  Mar, 

44)J  Mar, 

80     Mar, 

87     July 

-  6     May 

180     Mar, 

81M  Jan, 

0  Apr, 
e7H  Feb, 
lOUFeb, 
33)4  Feb, 

1  Jan, 
80X  Apr, 
60     Apr, 


886 

147 

IIOM 

830)4 
88M 

600 
«0M 
«4H 
87M 

4aM 

74'* 

83)J 
43M 
UM 

141 
38H 
88)4 

l«t 
18M 
•9M 

IM 

88)4 
68M 


Aug.  IB 
Aug.  86 
Jan.  • 
Aug.  17 
Fab.  I 
Ang.  IS 
Aug,  18 
June  8 
Sept. 
Aug, 
Sept, 
Sept. 
June 
Jan, 
J 


Aug.  17 
Mar,  a 
Aug,  11 
Ang.  8 
S«pt,  S 
July  6 
Jan,  3 
Ang  S3 
Aug  10 


INACTIVE  STOCKS 


Bid. 


BAILUOA  M^—tTictt 
AtTopA8Fe..(Bost)l00 
&U  *  Charlotte(Balt)  100 
Ball&  Ohio....  ■-  100 
Boa  A  Maine  pf.(Bost)  1 0( 
Boaton  A  ProT.  "  100 
OaUwIsaa (PhU)    9U 

1st  pref. •'       6(t 

Oantnl  Maaa,,.(BoBt)IOO 

Pref- •'      10(1 

Central  Ohio ...  ( Bait)  9o 
ChioA  W  Mlch.(Bost)IOO 
Clt'sStof  lnds1(Pbll)IOO 
City&Buburb..(Balt)  60 
0  onn  *  Passnm(Boat)IOO 

ODO  Rlrer....     "      100 

UntAPereM,     "     100 

Pref, "      100 

O'rmant'u  Pasa(Phli)  60 
HealouT  MAT"        BU 

Pref 60 

Hunt  A  Brood  T     "       60 

Pref "       SO 

KC  FtS  AM,.(Bost)100 

Pref "      100 

Idttle  8chaylk.(PhU)  SO 
Maine  Ontrat.(B<>st)IOO 
Malropol  St1...(PhU)  100 
MlnenillAHlI,  ••  60 
Maaqnahon'g  T,  "  60 
Maw  KngUnd,,(Bost)100 

Pref "      100 

l«ortIiPenn,.,,(Phll)  60 
Mo  A  W  Branch  ■'  60 
Pann  A  N  W,,.  "  60 
Pbll  AKrla.,,,.  "  60 
Phil  Uara  A  N.     "       60 

United  N  J "     100 

United  TrofP,     "       60 

Praf "       60 

Waat  Knd  prer.(Bo<t)  60 
West  Jar  A  S8.(Pliil)  60 
West  N  Y  A  l*a.  60 

Wlsnin  CanUal(  Best)  100 

Praf •■      100 

WoiNasbAH.     "     100 

MIBCBLLANXOD& 
Allooes  Minln8(Boat)  16 
km  By  EILt.1.(Pbil).... 
ABaoondaMin.(Bast)  86 


8cpi. 

13M 
114 

»7M 
103 
367 


63 

8M 
64 
38 
11 


163 
895 

14 

89 
180 

40 

67^ 

10 

88)4 

10 

45 

S3M 
130 
IBKM 

66 

63 

37 

97 


88 

17 
ISO 
867 

iSS 

106 
68 

r* 

a 
lis 

4 
a 


AnnlaUin  Land. 
Arnold  MUUng. 
Alb  Bad  Min'g. 
AUantle  Mln'g. 


BalUo  Mining..  "  86 
Bait  Waraho^se(Balt)  8u 
Bay autaUaal. (Boat)  60 
BargABng  Br'w(Pbii)  100 

Praf "      100 

BoaWn  Kiec  Lt.(Bo<t>iao 
Boston  l.and...  "  10 
Boylstoa  8t  L'd  "  IB 
Cambhn  Iron  .(Phil)    60 


3 

17M 
81 

■  M 

60 

09 

168 

4 


Canl4,n  « 
Can  tat. 
Ooulra 

Domln  I  ,-.   , 

Bdiauu  Bl  ill... 
rt  W.yua  Klaol 
rranklln  Mlu'g. 
Fratirh  iiir  i.4l. 
Oancral  Klrcl. . 
P'af 


t|  100 

.11   89 

..)    38 

tiiori 

lou 

'    I   86 

89 

6 

lUU 

ion 


Aak 


88 


800 
15 
4fM 


I6IIM 
96), 
99 


17 

40 

109M 


1)» 


IN 

75 
96 
166 

4M 


STOCKS -BONDS 


MISCBI.I..— t^oucluded. 
IntButUAS,M  "  10 
Maraden  preft  (Phil)  100 
Meigenthaler , .  ( Boat )  1 00 
Morris  Cauai...(PhU)  100 

Pref "      100 

Osceola  Mlnlng(Boat)  89 
Parrott  8nACop  "  10 
Ponnsyi  Salt... (PhU)  90 
Peniisyl  8teel7.     "      100 

Prefl "      100 

PhU'delphlaCo(Bost)  60 


lOU 
89 
10 
6 
39 
60 

100 

lou 


Bid. 


Pullman's  Pal 
Outooy  Mining. 
Heeoe  Buttonb. 
Santa  Ysabel  a 
Tamarack  Mlu. 
United  KiSec,, 

Prof 

Water  Power.. 
WeUbacb  Com7(Phil)100 

Prefl "      100 

Wastm'rel  Coal(l'hli)  90 
Wolverine ,Mln.(liust)  39 
WuUaatun  Ld.     "         6 

Benda— Boaton. 

Am  Boil  Tel  7s.  1888  FAA 
ATASFgeng4a.'99AAO 

Adjustment  g  4b..I»US 
BAM8dls7a'a8-07MAN 
Boston  Term'l  3Ms. .  1  U4~ 
BosUnOaslstOs.'SOJAJ 

Sd  M6s 1930  JAJ 

BnrA  Mo  KIT  ex'pt  n>.  J  x.\ 

Non-exempt  Os . '  1 8  J  AJ 

Plain  4a, 181U  JAJ 

Ch  BurA  N  lat  9s.'8H  A  AO 

IdM  ea 10i8JAI> 

Cb  Bur  AQ4s, 1988  KAA 

lowaDiT  4s,  1 819  AAO 
Chicago  Jnno  6s,  1919  J  AJ 
Oh  ANo  M  gnBs,'Sl  MAN 
Otal  A  W  M  gan  Bs,'81  J  AU 
CJon,  of  Varm't  9s.'  1 3  J  AJ 
Cnrr't  Rir  1st  9s.'a7  AAo 
DORAWIst4>.'4«  AAO 
Domln  Coal  lslA*.'18M  AS 
Basfn  IstMAsg.'DAM.tH 
Fr  Kik  AM  V  I  at  «s  '38  end 

Unst'p'd  lstes.'88  AAii 
lilin  Steel  oonr  6s.'  1 0  J  A.I 

I>abontnro6s.l918AAO  , 
K0CA81al6a«.'8SAAOJ 
KCrtSAO  lslTs.'08JAM  ] 
K  0  r  8AMcon  as,'18M AN  \ 
KrMABlat4s„'84MAS| 


6*M    CAM' 
77h'   -' 

94 
113,. 
IBS     I 

14    !    U'4 

M        M, 


MI6a.'ae  AAO 

V  '    B7s.'07  JAJ 

Ijttii.i,  !<trnH0a.'01l.MA8 

L  RockAF  S  lat  Ta.'llO  JAJ 

LRA8tLlst0iu.'8nAAO 

"1  M  S-«g....lU»A  AAO 

IIAOnt6«.  .-.i.'i  AAO 

Central  Oa.lOlTAAO 

■  .,,,.       -      1  w  1  I  -I  -^  .1 


<•,» ui'i;  .\.vo  , 

.N  YA.N  Bng  lat  Tn.'o.j  .l.W  1 
I  SI  mort  Aa.,  ..IKOSJAJ  1 


1104 

•  40 

•  . .,,, 

;iia 

9 
100 


IIH 
118)4 


Ask. 


BONDS 
Beaton— Concluded, 


Bid. 


99 


119 


100)4 

Its 

188 

lO?^ 

118 

lis 


Old  A  L  C  con  as.'8U  AAO 
Income  6s 1980 

BotUnd  lat  As.  .'02  MA.N  tlOA 
MBs, l-"-  '•••:*»  »8 

West  Knd  St  c>  '  i  US 

«M» 

Gold  4s :        :i04)« 

4s 1U17  l:'.kA  il04M 


Bo  nil  a— naif  I  mere. 

1907  JAJ 

•  IUI7JAU 

IWIIUMAN 

lUllMAN 

99.1910  .MAN 

3)4a.lU:laJAJ 

Hi:;-'.  AAO 

l-AA 

lAJ 

.IAD 

Conatr  9s. 

~  in  9s. JAJ 

9s 

«.I9»0JAJ 

IBIIAAO 

ton. .JAJ 

1  Hail  .MAN 

•  .  Hill  1  MAS 

n.lllt^JAI) 

Conv'riiulu  .Is  I  WO11.MAN 

OapeFAYsrAHg.iviojAO 

lit  ti  ser  B..  1 9 1 A  ir  rao 

litSasar  C..19IA  trree 

Cent  Ohio  4Ms  g.'80  MAS 

Centtml  Hy  Oa... 1918  JAJ 

Consol9s....l988MAN 

Bet  A  Imp  9l.1938.MAH 

ObarICA  A  ext  9s.  I « 1 OJ  AJ 

Ohaaap  Qas  Os. .  1  ttuo  J  ad 

CityASnb  lst.Os.lUiiDJAI> 

ColAOmT  1  SI  90. 1 9 1 TJ  AJ 

Oonsoi  Gas  Aa. .  1910  JAI> 

6s. I930JAD 

Oa  AAiaiBtpl'5al949AAO 
OaCarANI>t.',ag.l«89JAJ 
OeorglaPlBtS-Aa  I988JAJ 
QaaokrU  lst9a.l949JAJ 
LakfB  Kl  1  at«u9a'48M  AS 

MagjtH  lit  4)4>.  I  uuoM  AS 
MeSt^ash)^  at  6a'89FA 
NewOrlOas  1st  9a...Var 
NorthOaot  4Ma.  1 989  A  AO 

•i  1900 AAO 

aaioMIVOO  JAJ 

•a  1904 JAJ 

Berl«»  A  r.,  lfi2rt....J.^.I 

Oh 
TV 


I 

101 
124 
188 
119 

,03X 

49 
«4M 
104 


117 
I16M 
108 
104)4 
119M 
IIOM 
117 
110 
104 
84 
(80 
10AM 
118)4 


1I8M 

100 

118 

109 

104 

II8M 

117 

1  17 


I  II 

11)6 


60 


iliM 

10* 
1 11 

I  17 

17 


Aak. 


16 
107 
100 


laSM 
ioi 


10  iM 


BONDS 


Bid. 


107M 
il«M 


B8M 
108M 
103 

78 


1<9 


in»M 
110 

98M 


104 
78 
60 
60 


HAM 

109  . 

i'lBM 

117 
119 
III 
109 

18»S 
I06M 
118 


107H 


I04M 


|a..'14Q-J 
.1914  O-F 
.1911  JAD 


106 

161 

78 


Belriraorr.— ("^oncln'd.i 

WeatNCcon0a.l914JAJ  tl4M 

WestVaCAPlstOg.'llJAJ  108)4 

WIIColAAugOa-lBIOJADi  

Wll  A  Weld9s..l939JAJl  119M 


Bonda-  Phllndciphlel 

Atl City  1st f)«.''l"  M.tNl 
Bultalo  By  <  ' 

Catawlsaa  .V.  \ 

ChesADCan:  v.l 

Choc  OkiR  A  O  prii.ir  lion  S«! 

General  9s.  ...1919  JAJ 
Clte'StKy(lnd)con98.'SSl 
C.  luniSt  K»  Utcon68.'»'i 
Cnlllni  O  Cri.»i>t  Iet58..'a8 
ConTraoof  NJ  1st  9b.. '88 
UelABKk  lBt7a.'05KAA 
KastAA  1st  M  6s.'20  .M.^N 
Kdlson  Elec  9satktrctra 
BlecA  Peop'a  Tr  silt  Ir  ctfa 
BImAWIIm  UlHs.' 10 JAJ' 

Income  6»....2802  AAOl 

r:.|  1:1  (!«s  I,  i»tg68.i»28 

I  ^  Kc(>n0a.'84 

ii5a.'89AvO' 

..As lOUA. 

K  I   :-uii  u  istfl8..'20JAD, 

KCPAOISt9a..'8S  AAO 

Lehigh  Nay  4Mb 

RR4Bg.. 

Conaol  78, 

Uen  M  4Mb  g. .  1 984  Q-F 

Leh  VC'I  lst9ag.'SSJAJ 

Leh  Tal  ext  4s,.f948  JAD 

ad  7s. 1910MAS 

Conaol  Aa 1983  JAD 

Annuity  As JAD 

Newark  Paas  oon  Cs.  1 030 
NY  I'hA.NorUtAs.'aSJAJ 
No  I'eun  lat4a..'S0M.tN 

GenM7a 1908JAJ 

Pann  gan  6s  r...lOI0  Var 

Conaol  As  0, , , ,  1 906  Tar 

Conaol  6s  r.... 1919  Var 

OollatTr4Mag.'l8  JAD 

PaANrCau7s..'0AJAD 

Cons  9s 1939  AAO 

Cona  4a 1939  AAO 

PennHteel  lat98.'17MAN 

People'a  Tr  tr  carta  4a.'48 

Perktom  lstser9s.'l8Q.J 

Phlla  laec  gold  trust  clfs 

PhABr  gen  M  6g.'8a  AAO 

Oeu  M  4b  g..  1980  AAO 

Ph  A  Read  8d  6s.'33  AAO 

r^insol  M  7s. ,1911  JAD 

Cm  M  ABK...1AI1  JAD 

Bxt  Imp  M4sg.'47  AAOl 

Con  Mof '88  Jb.'87  JAJl 

lOyrsf  6.  1I.I908  FAA  I 

Terminal  89  g.I»«I  OF 

PWII  A  HI1II48.  lOnA,*!)' 


lOKM 
il4)4 
i'lBM 
118 


96 
106M 
108 
108)4 


188 

ibsM 
101 


118 


ins 

88M 


.;o'*i.::;:, 

:ii5m|i08 


Uii  i  .■ 

lAn 
"I'l, 


AU 


109 


I03)i 
80 


I01N 


lis 

108 


1I8M 
IBS 


107 


100 


I08»t 


I08M 


88M 
lOB 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
■mAH  railroad  from  which  regular  weekly  or  monthly  returns 
m&  be  obtained.  The  first  two  columns  of  figures  give  the 
groea  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep 
■aratehi  on  a  subsequent  page. 


BOADK* 


Latest  Oroif  Samingg. 


WeekorMo      189a 


X897. 


$ 
la,l45 
33,422 
68,193 


25.000 
10.000 

8,000 

219,S»7 

25,x73 

8,950 


Adirondack June 

AU.Gt.  8outb..{  dwkAug. 

Ala.  Midland. .    'June 

Ala.  N.  O.  T«z.  <Si  Pso.  Jono. 
K  Orl.  &  N.  E  IstwkAug. 
Ala.  <b  Vioksb.  li-twkAug. 
yioks  8b.& P.  IstwkAug. 

Allegheny  Val..  July 

Ann  Arbor 3dwk  Aug. 

Ark.  Midland. ..IJuuo 

Atob.T.  dui.Pe.e  July 2,766,m9'< 

Atlanta 4(  Char  >.%fay )    124,590 

-       -  -----  24,.  18 

39,490 

11,699 

9,542 

2,305,991 

142,331 

1..459 

1,592 

61,501 

73,223 

49.6  9 

107.036 

491.0  0 

9,358 

8.5,326 


Jan.  1  to  Latest  Date. 


1898. 


July 

June 

3dwk  Aug. 

May 

July 

3dwk  Aug. 

JU'  e 

July 

Juno 

3>lwk  Aug. 

July  

3dwkA»g. 
3dwk  Aug. 

July 

3d«rk  Aug. 

July il,o;U,641 

May 1,474,335 


AU.  Kuox.A  No 

Atlanta  &  W.  P 

Atlan.  A,  Uanv 

Anatln&N'west 

Biat.<fcOtUo... 

Bal.  A  O.  Sou'w 

BathAHam'ndii 

Blr.  A  Atlantic 

Brunaw'kAWeat 

Bnff.Rocli.APltl 

Buffalo  A  Sum. 

Bnr.O.  Ran.A  $ 

OanadlanPaoltIa 

Oar.  Midland.. . . 

Oent-ofOeorgia 

Central  of  N.  J.. 

Central  Pacllio 

Otaarleet'nASav 

Cbas'nAW.Car. 

Ohattan'ga  So.. 

ObM-AOblo.... 

Oblo.Bar.AQ.d 

OhlaAEaauIll. 

Ghlo.  Ut.  Went'n 

Ohlc.  Ind.  &  L.. 

ChlcMtLikSt.P 

ewe*  N'tUw'n. 

01ilc.Peo.Aat.L. 

OhIc.R'k  LAP.. 

OblaSt.P.M.AO 

Ohlo.Ter.Tr.KR.i.-}rtwk  Aug. 

Ohio.  AW.  Mich  J:idwk  Aug. 

Choo.Ok.&Gult.June 

Cln.O.APorte'tb  July 

Oln.N.O.&T.P.ljuly 

Cln.Forta.AVlr.  March 


June 

Marob 

idwkAug. 
3d«rkAug. 

July 

3dwk  Aug. 
3dwkAug. 
3dwk  Aug. 
3dwkAiig. 

July 

July 

June 

June 


SdwkAug. 
SdwkAug. 
4thwkjuiy 
3dwk  Aug. 

.tuly 

July 


OtoT.Can.ASo 
aL01n.0lLA8t.L 
Peo.AKaat'n. 
OLLor.AWbeel. 
OoL  Midland.... 
OoLH.V.  ATol. 
Col.  Band'y  A  H.  3dwk  Aug, 

ColnaaA  Lake..  July 

Oryetal. June 

OnmoTd  Valley  June 

OeoT.  ARloOr  ;3dwkAug, 

DeaM.  N.  A  W..  July 7. 

D«t.O.Rap.  *W.!3dwk  Aug. 
Det.  ALlmaNo.  3dwkAug. 

DetiA Mackinac  June 

Dolath  S.B.AAtI  ;idwk  Aug. 
KglnJoLAKaat  July 


62,275 

87,529 

1  328 

2.58,.'.51 

8,086,197 

102,1112 

125,189 

8  7,6U 

652,674 

2,819.284 

50,873 

1,576,709 

614,141 

22,751 

43390 

98,42J 

5,488 

400,539 

22,716 

12,270 

287,763 

41,006 

30,835 

140,953 

202,516 

22,170 

1,300 

868 

76.411 

168,100 

35,0^7 

30,798 

8,134 

49,^10 

38,371 

98,814 


™. luly 12,570.096 


■nreka  Bprtngn.  June 

■Tana.AInd'i>llH  3ilwk  Aug. 
Brannr.  A  T.  U. :;<awk  Aug, 

ntotaburg June 

VUot A P.Marq.  SdwkAug. 
FU.Cent.A  Peo.lSdwk  Aug. 
n.W'tbADen.0.  3.iwk  Aug. 
rt.W.AEIo  Or    3awkAug. 

eada.  A  Att.  U.  July 

eaorgla  KR.....  3dwk  Aug. 
e*orKla  A  Ala..  3dwk  Aug. 

Sa.Car'la  A  No.' June 

e«o.  8o.  A  Fla..  July 

Gr.Rap.  Alnd.iSdwk  Aug. 

Cln.a.AFt.W.  3ilwk  Aug. 

TraTeree  City.  |3rtwk  Aug. 

Mm.  O.  R.  A  I.  |3(lwk  Aug. 

Tot  aUllnee.j3dwk  Aug. 

^r-TVuk  8yiit"rol:<dwk  Aug. 

Ctaio.AOr.Tr    u<lwkAug. 

DetOr.U.AM.fJdwkAug. 
Great  Norib'o- 

Bt.  P.M.  A  H.  July 

Eaatof  Minn.  July 

Montana  Cent' July 

ToUayRtem.lJuly 

OnfB'tuntAK.O.lluly 

Gulf  *Ctiictii{i>   July 

Hoon.Tun.iiiWIl  .Inly  

Hou».ATei '•-■-     f  ■  ■   

llllaolflOri'  

lDrt.L>««).*\^ 

Ind.  111. .*  I-  

In.AGt.Noi  \UK. 

llTiterno.  I'''  ii.Wi 

Iowa  f  Refill......     Mi..KAug 

Iron  Rail  war... 'July 


4.338 

8,729 
26,003 
564,663 
61,349 
78.707 
27,189 

6,340 
624 
26,417 
23,232 
52,019 
88,433 
47,053 

9,509 
766 

2,734 

60,062 

462,794 

63,246 

21,214 

M10,375 

213,348 

16^,290 

1,789,01 1 

17,94  < 

3,788 

4,439 

178,339 

120430  6 

3J,7   0 

6m,2,53 

54,754 

56,700 

45.899 

3,064 


I         $ 
13,232 
30,821 
49,755 

23  000 

9,0<)0 

6.000 

218,082 

25.656 

8.301 

2,594,231 

121,425 

24,518 

37.759 

10,590 

10,U14 

2,245.492 

133,062 

1,586 

1,560 

48,896 

66.081 

50,559 

99,299 

605,001 

5,788 

84.5:42 

1,239,133 

1,044,817 

^6.134 

79,564 

1,774 

224,146 

3,01 1.050 

7ti,llo 

113,005 

71.19  ■ 

619,316 

2,944,013 

53,719 

1.385,015 

635,588 

21,539 

33,042 

60,846 

5,577 

312,602 

19,412 

10,707 

277,780 

40,053 

24,310 

143,507 

155.986 

9,644 

2,1SS 

1,215 

82.797 

151,600 

85,486 

29,189 

7,207 

60,419 

3V.083 

90,037 

2,850,894 

4,676 

7,768 

26,688 

596,4371 

52,i81 

33,417 

5,623 

723 

24.349 

20,911 

57,533 

76,622 

11,693 

8.328 

960 

2,574 

63,.'kS5 

487,093; 

61,163, 

22,6471 

1,447,0021 

165,589; 

166,'22»i 

1,778.820 

12.801 

2,851 

6,226 

179.«7 

1 198407.T 

32.213 

52,50  ' 

61,451 

65,490 

39.607 

3.33; 


1897. 


S 
10!i,061 
1,068,161 
40»,790 

825,216 

388,488 

383,465 

1,488,179 

908.798 

65,'m:8 

2I,55S.336 

668,297 

176,461 

273,128 

3S5,7^7 

52,380 

15,9  14,370 

4,297,83 ' 

10,037 

14,316 

298,242 

2,369,328 

318.461 

2.513,499 

16,0911,382 

33.634 

3.164.069 

6,782,461 

6,062,4>i> 

386,552 

260,457 

14.183 

7.366.115 

22,937.948 

2,l>90,331 

3,312.1.5  ( 

2,022,2/8 

20,195.213 

19,813,939 

166,908 

9,352,636 

3,72 1,546 

730,805 

1,123,250 

73v»,'»73 

32,444 

2,589,021 

61,4081 

434,153j 

8,87   ,202 

1.053.194 

929,.i88 

910,169 

1,127,665 

620,312 

9360 

7,168 

388,721 

6,079.120 

294,686 

898.278 

265,895 

281,524 

1,X4<',110 

851,948 

18,0S9,S93 

26,921 

188,643 

743,8j6 

3.392.613 

1.816.090 

1,990,908 

803.567 

270,384 

4.266 

92i,243 

752,627 

403.494 

670,652 

1,310,920 

279,141 

25,734 

77,463 

1,693,264 

14,57ii.204 

2,253.1'  9 

542,007 

9,269,118 

9:10,22/ 

1,164,001 

11,363,373 

93,256 

27.258 

28,866 

1,108,857 

1 1627:1575 

140.363 

4t4,48.l 

l,(>3ij.l36 

1,974.700 

1.160.810 

28.806 


100,330 
97I.06:i 
335,237 

733,705 

324,752 

2yii,310 

1,36!I,-1K 

793,.^36 

4  4,467 

18,67  .'),J31 

632.954 

149,3 11 

2rtl.0.15 

:i:i5,374 

75.211 

Il,3l4.'i61 

3,893,324 

10,181 

11.979 

273.306 

2,077.0  13 

320,."i6s 

2.412.^22 

13,310,  9tl 

30  232 

2,997.01.! 

6,766.131 

4,7.;8,3.57 

349,631 

241,183 

48.185 

6,979,739 

l!',93i,n00 

2,407.391 

2,931,091) 

1,893,216 

18,268,659 

17,280,822 

458,716 

7.862.376 

3.446.865 

6113.603 

972.918 

477,415 

33,427 

2,031,839 

52,233 

333,7-l'.i 

8,360,637 

927,901 

758,298 

938,649 

1,271,106 

122,066 

10,955 

5,658 

360.228 

4,313,031 

223,452 

773.236 

144,131 

261.2-9 

970,940 

651.736 

17,747,004 

28.793 

179.263 

669,771 

3,278.360 

1,836,731 

1,468,154 

675,931 

176, -57 

.^.103 

902.315 

631,239 

12  7,609 

483,549 

1,192,710 

250,049 

24.609 

69.902 

1,537.219 

I3,bl2.0i;4 

l,814,l'10 

680,917 

7J»76,015 
835,r>5i 

1,127,538 

9,5:i3,l.'')7 

70,t43 

23,543 

29,6  5 

1,102,773 

tl263')7liy 

137,l•^4 

393,072 

l,H3:i,7'.i7 

l,642,«.'iO 

997.i5ti 

20.250 


Bo  ADS. 


Jack.  T.  A  K.  W 
Kanaw'a<feMioQ 
K.C.F.Scott&M. 
K.O.Mem.  A  Bir 
Kan.  C.N.  W... 
Kan.  City  &0m. 
K.  C.  Pitts.  &  Q 
Kan.C,Sub.Belt 
Keokak<&West.(: 
U  Erie  &  West. 
Lehigh  A  Hud. 
LeUlgUVal.  RE 
Leh.  V.  CoalOo. 
Lex'gton.&E!i8t. 
Long  EslaadKR. 
Long  Is.  System. 
Los  Ang.  Term. . 
Louis.Er..Sc8t.L 
Lou.  H.&St.L.. 
Loiilsv.ifeNashr. 
Macon  ABlrm 
Manistique .  - . 
; Mexican  Cent.. 
Mexican  Inter'L 
IiMex.  National 
.Mex.  Northern 
{Mexican  R' way 
Mexican  So.... 
Mineral  Range 
Mitmeap.ASt.L. 
M.St.P.AS.8t.M. 
Mo.  Kan.  A  Tex 
Mo.Pac.Alron.M 

Central  Br"oU. 

Total 

Mobile  A  Blrm. 
.Mobile  A  Ohio. 
Mont.AMex.U'f. 
Na8h.Ch.A  StL. 
NevadaCentral. 
N.  Y.C.&H.R.. 
N.  Y.Ont.<teW.. 
N.  Y.8u.S(i.  A  W. 
Norfolk  A  West. 
Northea'n(Ga.). 
Northe's'ma.C.) 
North'nCeatraL 
Nortb'n  PaclUc. 

Ohio  River 

OhioKlv.AOhaa. 
OhioRtT.&L.E. 
OUloBouthern.. 
Oiu.Kaa.  C.AE. 
Oreg.RR.Ai(av. 
Oreg.  8b.  Line.. 
Pac.  Coast  Co.. 

Pacltto.HaU 

PennsylvaniaJ.. 
Peoriai>ec.A£!v. 

Peterslmrg 

Phlla.*  Erie... 
Phila.  ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Co'8. 
Phil.  R.  A  N.  E. 
PhiLWUm.  AB. 
PiCta.C.aASt.L. 
Pitts.  Liab.AWn 
Pltta.Bea.AL.E. 
Pitta.  A  Wea'n.. 

Pitt8.Cl.ATol. 

PitU.  Pa.  A  K. 

Total  system. 
PItUb.Yo.AA.. 
Kicb.Fr'KsiiA  P. 
Rich.A  Petersb. 
Rio  Grande  Jet. 
RioGrande  So'u 
RloGi'da  Weat. 
8t.Jo«.AQr.L.. 
8t.L.Chl.ASt.P. 
St.L.Ken'etASo 
St.L.A8anrran. 
8t.L.  Southwest. 
8t.Paul  AUul.. 
Bau.Ant.  A  A.  P 
SanFran.AN.P. 
8.  FePres.APh. 
Sav.t'la.AWest. 
8her.Shrev.ABo. 
Sll.Sprs.O.  AG. 

Bilverton 

Sioux  C.  A  Nor. 
So.HavenAEast 
80.  PaoUlc  Co.- 

GaLHar.A  S.A 

Lools'a.  West. 

Morgan'BLAT. 

NY.  T.  A  Max. 

Tex.AN.OrL. 

Ati.  Prop'tes.6 

So.  Pac  of  Cal. 

So.Pac.ofArlz. 

So.Pac.ofN.M. 

Northern  Ry . . 

Pacific  system 

Total  of  all./ 

Southern  Ry.^r.. 

Memphis  Div. 
StonyCLACMt. 
Texas  Central.. 
TexasAPaoiHc. 
Tei.S.V.AN.W. 
Toi.AUbloCent. 
Tol.  P.  A  West.. 
Tol.at.L.AK.C. 
Union  Pac.  RR.. 
Jn.F.Dea.AG.. 

iVabasli 

WacoANorthw. 
W.Jer8eyA3ea'e 
W.V.Oen.&PittB 
ffestVa.A  Plus. 
*e.stern  of  Ala. 
«7e«t.N.Y.APa. 
Wheel.  A  L.  Erie 


Latest  Gross  Earnings. 


WeekorMo      1898, 


July 

3d  wk  Aug. 
3dwk  Aug. 
SdwkAug. 

July 

SdwkAug. 
4tUwk  Aug 
3dwk  Aug. 
SdwkAug. 
SdwkAug, 

July 

July 

July 

June 

July 

June 

July , 

3dwk  Aug 
2dwk  Au.tf 
SdwkAug 

July 

July 

dwk  Aug 

June 

Sdwk  Aug, 

May 

WkAug.13 
2dwk  Aug 
June 

IdwkAug 
Sdwk  Aug. 
Sdwk  Aug. 
.SdwkAug. 
SdwkAug. 
SilwkAug. 
Sdwk  July 

July 

July 

July , 

May , 

July , 

SdwkAug. 

.May 

SdwkAug. 

-May... 

.March. 

July 

Idwk  Aug. 
Sdwk  Aug. 

July 

May 

July 

2d  wkMch. 
Sdwk  Aug. 

June 

June 

June 

July 

SdwkAug. 

June 

June 

May 

May 

May 

'June 

July 

July 

July 

3dwk  Aug. 
Sdwk  Aug. 
Sdwk  Aug. 
Sdwk  Aug. 

.lune 

June 

June 

June 

Sdwk  Aug. 
SdwkAug. 
ISdwk  Aug. 

Ijuly 

July 

SdwkAug. 
SdwkAug. 

July 

May 

July 

2d  wk  July 

June 

4thwkjuly 

June 

July 

June 

June 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

Juns 

Sdwk  Aug. 
4thwkJ'ue 

June 

SdwK  Aug. 
SdwkAug. 

July 

SdwkAug. 
SdwkAug. 
SdwkAug. 

July 

SdwkAug. 
:^dwk  Aug. 

June 

July 

July 

.May 

June 

SdwkAug. 
SdwkAug. 


29,547 

10,756 

83,572 

20,380 

21,754 

6,153 

113.9^19 

'10,735 

15,079 

71,146 

31.797 

1,703,086 

1,432,937, 

17.73 

528.47(1 

431,799 

10,416 

32,834 

8,571 

417,690 

4,307 

12,163 

226,235 

271,929 

105,411 

11,352 

72.000 

11.970 

13,748 

16.597 

70,913 

209.948 

493,000 

27,000 

520,001 

4,282 

339.700 

108,700 

549,531 

6.163 

8,298,217 

82,221 

185.850 

247,367 

4,294 

50,230 

630,815 

454.124 

22,428 

12,923 

2,800 

45.220 

14.246 

159,233 

601,303 

439,131 

406.409 

6,162,295 

23,204 

60,427 

363,218 

1,697,516 

1,802,851 

3,600.397 

49.034 

896,717 

1,231,892 

3,378 

146.201 

33,246 

22,287 

10,264 

65,767 

148,885 

88,669 

37,774 

37,066 

10,100 

56,600 

31,628 

27,998 

6,677 

128,699 

93,900 

125,633 

129,209 

85,492 

16,072 

182,237 

6,898 

27.816 

1.400 

10,955 

3,100 

171,141 

99,832 

190,330 

22.493 

133,264 

1,235,370 

945,835 

288,323 

161.699 

202.800 

3,511,737 

4,333,7-3 

440,314 

32,1:5 

4,137 

4,135 

120,298 

4,198 

3»,8  •! 

20.376 

51.0i3 

1  48i  3101 

71,2 

289,733 

9,221 

359  H-1 

97,rJ,'> 
31.:ni7 
43.477 
65,9  0 
31,69,i 


1897. 


20,179 

10.470 

90,564 

20,239 

25,775 

7,058 

7ri,.  15 

*9,0i0 

13.371 

73.952 

36.632 

1,607,171 

1,455,761 

18.849 

525,925 

472,635 

11,419 

29,676 

10,<91 

403,186 

4,556 

15,879 

216,976 

236,829 

101,803 

48,715 

78,009 

15,»if4 

13,386 

48,*il9 

66,547 

223,393 

&34,00< 

3S,00( 

567,001 

5,187 

299,143 

112,900 

480.'.!78 

3,777 

3,632,250 

8-«,633 

181.922 

247,310 

3,833 

45,870 

517,6-7 

404.835 

23,153 

12,665 

1,901 

48,381 

11,533 

155,529 

686,179 

311.908 

393,132 

5,480,395 

22,921 

52,149 

373,555 

1.613,102 

1,637,609 

3,250,711 

57,184 

752,417 

1,171,245 

2,648 

60,963 

33,211 

17,602 

7,878 

68,691 

182,520 

66.182 

31,254 

28.613 

7,377 

65,600 

32,365 

22,659 

6,126 

125,762 

84,200 

126,183 

144,858 

87.681 

13,220 

326.381 

6,812 

13,661 

6,054 

20,763 

2,535 

337,937 

70,941 

383.273 

23,341 

118,957 

944,566 

789,270 

212.838 

126,870 

172.722 

2,651,238 

3,760,278 

395,991 

31,455 

3,789 

4  134 

123  019 

2,960 

22,537 

2^,155 

52,1 1.4 

1,399.130 

03.0-1 

281,910 

12.133 

331  173 

10J.209 

33,823 

4:i,4-<4 

71,400 

17,639 


Jan.  1  to  Latest  I>aU, 


1898. 


S 

217,583 

341.647 

2,972,633 

913,453 

195,181 

154,353 

2.111.380 

•299.750 

343.223 

2.115,233 

210.091 

10,132,673 

7,924,1161 

105,802 

2.366.012 

1,936,932 

49,506 

938,497 

297.844 

13,939,374 

30.450 

71.816 

8,467,696 

1,665,972 

3,841,315 

228.793 

2,552,100 

418,542 


1897, 

i'~ 

185,490 

325,647 

2,851,467 

711,367 

187,043 

152,137 

1.356,227 

*227,322 

342,687 

2.117,786 

200,547 

9,749.694 

7,833,836 

104,311 

2,207,798 

1,794,740 

51,168 

865,384 

275.293 

12,784,090 

32,673 

76.197 

8,191.202 

l,,-'42,766 

3,766,813 

271,749 

2,314,000 

150,250 


1,286,868 

2,323.029 

6,321,488 

15,690,114 

825,354 

16,515.468 

196,337 

2,411,644 

K82,S80 

3,285,251 

20,338 

25, '70,640 

2,339,304 

863,250 

6,984,70.i 

28.S.21 

1C2,H76 

3.543.309 

13.470,129 

563,750 

112,971 

12,255 

360,183 

158,55  i 

4,213,135 

3,053,453 

2,731,643 


36,525.706 

544,341 

343.937 

1.883,222 

8,280,40» 

7,931,568 

16,211,973 

353,866 

4,641,183 

8,771,176 

25,476 

648,736 

1,106,610 

668,793 

222,375 

2,004,664 

714,387 

115,087 

204,124 

175,662 

288,889 

1,991,258 

731,421 

186,739 

36,135 

4,150,282 

3,029,827 

811,567 

761,582 

151,423 

422,448 

2,061,313 

145,269 

132,110 


111,981 
12,151 

2,219,969 

506,962 

2,524.672 

125,516 

657.848 

6,177,969 

4.632,029 

1,470,631 

734,378 

884,263 

18,487,9:14 

27,3U9,S21 

13,409,583 

738, ln4 

9,794 

161,428 

4,321  16.') 

24  971 

1,122,  O-i 

538  017 

1,365.3113 

9.1  'ti  33H 

2,302,3-i8 

8,302,217 

8  751 

1,418.633 

673,36 

1.50  a:">H 

301.208 

1,860,935 

90^.676 


1,219,142 

2,124,561 

6,356,129 

14,057,312 

654,496 

14,711,808 

166,247 

2,176,472 

795,067 

3,030,378 

13.642 

24,973,926 

2,438,474 

826,663 

6,705,150 

23,804 

160,159 

3,574,088 

10,664,692 

570,411 

99,326 

10,809 

853.052 

114,754 

2,782.628 

2.706,005 

1,603.595 


35,069,906 

562,269 

311.713 

l,864.,x07 

7,719,901 

7,186,362 

14,906,263 

345,023 

4,276,083 

8,009,418 

25,186 

326.(;02 

l,057,3!-3 

522,293 

208.249 

1,793,650 

58:1.313 

372,317 

178,520 

133,163 

229,250 

1,643,891 

668,230 

164,951 

31,118 

3,779,910 

2,618,461 

778,360 

777.264 

122,313 

388.626 

1,734,704 

141,370 

100,589 


100.871 
10,788 

1,810,571 

406,310 

2,076,961 

ir6.751 

631,285 

6,128,068 

3,753,936 

1,062,817 

576.007 

787,781 

12.220,807 

22,379,al4 

12,01',979 

631,292 

9,811 

131.558 

3,871  053 

I'-.lSl 

9^0,360 

847.711 

1,374,951 

8  136,012 

2,062,456 

',,174,418 

97,518 

1,361,302 

054,2(6 

151,765 

30  .654 

l,7fi5,366 

610,579 
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>«)».  1  le  Lmiui  Pau. 


WmkarMti,     1W8. 


I 


«lH«b.*BiMt  April.., 

WtLOoL*  Auk   MMok 

WtaooiwInOsnt  MwkAaff. 

IVrlKhUT.ATsn.  Jane 

Ton  8oaUi«m  Juue I 


^«»7 
a9J70 

B.T86 


in7. 


1898. 


97,483 

58.180 

96,420 

5,826 

5,931 


905,093 

3.010.538 

41.078 

35.285 


1897. 


186.357 

2.6311.999 

S  4.034 

31.057 


aTbM*  Mgutm  taeliuta  rMOlU  on  lea**d  Uno*.  »  lnolu<teo  nanimK* 
from  terrlM,  ala.,  not  «It«b  MMntely.  e  IooIu.Im  Dm  Moiuo»  A 
KaaaaaOII^Ior  all  pertoda.  a  InsladM  operauona  of  the Oblo.  Bar- 
Eliitoa*  Nottkernlnbotli  rear*.  dooladM  rmulu  onA  T.A8. 
vSToaU  (M.  *  4  Pa.  a  V*  Paetflo  old  AUaotlo  &  Paolflo)  and  So. 
Om.  Rr.  f  Inoladea  the  Paoifle  ■yitam.  tbe  AUantlo  properties  aod 
«ka  Bouatnn  A  Texa<  Ouitral  aratem.  aBedoDlDK  Julr,  eariilnv  <>r 
MaaphU  Dirulon  and  lUddlaaboroaxta  *  Aiken  branohes  are  luolmlad 
floe  botii  Tears. 

*  RamlU  on  Kansas  Cltr  A  lodependenoe  Air  Line  are  net  Inoladed 

«  Ineludea  Ohaaapeake  M  Obte  So'weatem  tor  botb  rears,  but  Ohio 
Taller  and  Oktoaffo  '  ad  Tuas  (or  1898  onlr- 
1  liexlaaa  em'iaiioy. 
t  Oorars  results  ol  lines  dlreotlr  operated  east  of  Pltubarir. 

LatMt  «r»«i  BaraUfa  by  WMka  —The  latest  weekly  earn- 
lop  In  the  foreiKOing  are  separately  summed  up  aa  follows: 

For  the  third  week  of  Aagast  our  fiaal  statement  covers 
81  coads,  and  shows  8-63  per  oent  inorease  In  the  aggregate 
•ver  tb«  same  week  last  year. 


Sd  week  of  Augutl.  1898. 

_                                      ^  - 

PranonslT  rep'd  (.11  r'dsi '  5,775,737 

AtlanUcA  DaoTllle. 11,699 

Borl.  Cvd.  Rsp.  &  No 107.086 

Central  of  UeoFKla <  85,326 

ObattanooKa  Hootbern..  I  1,828 

OUMCO*  West  Mlohtcai  43,890 

QTeT.X^anton  A  Boutb'n..  I  12,270 

a«T.  OIn.Uhlo.  ABt.  L..  287.763 

DeL  Od.  Rapids  A  West.  3<>,7t)8 

Dolath  8o.  Shore  A  Atl..  36,37 1 

Fla   Ont.  A  Peninsular.  73,767 

Ft  Worth  A  Denver  Oltr  27,189 

eeorfis  A  Alabama 23,232 

erand  lUplds  A  Indiana  47,053 

Cin.  Rkib.  A  fu  Warns  9,A08 

Traverse  Cltr ...  7««i 

Mnsk.  Ur.  Bap.  Alod..  2,734, 

KaB.Cltr  Pt.8.  AMem.  83,572 

Kan.  a  Mem.  A  Blnn....  20,360 

Kansas  Oltr  A  Omaha...,  6,1S3| 

Keokok  A  Western '  1.5,079 

IioalsTlUeANasbvlUe...,  417,690 

Mlnn.Bt.  P.  A8.  BU.  H..  70,913 

HorfoUr  A  Weotera 347,367 

■orthem  Paolilo .{  454.124 

Ohio  Klver 22.428 

Orecoa  BB.  A  Nav 15.4.23!> 

TexasCentral 4.485 

Toledo  Peoria  A  West'D..  I  30.876 

Un.  I*a«.  Den.  A  Oult.... !  71.«22 

Western  N.  Y.  A  Penn...  e>,900 

Total  (81  roads) 8.235,860 

Met  Inorease  (3*£5  p.e.'..  ........ 


1897. 


Ineraue.     Oeerson. 


• 

8 

■5,62t.T70 

837,779 

10.590 

1,109 

9!<,399 

8.737 

84.532 

794 

1,774 



33.012 

10,848  < 

10,707 

1,663; 

877,780 

0.983 

29.l8i) 

1.«.09 

36.0ii3 

308 

33.623 

40,144 

33.417 

,, 

20.911 

2,321 

41,693 

6,860 

9,3-19 

1,181 

9ti0 

2.574 

163 

90,.'^e« 

.... 

20,23» 

121 

7,068 

■•>■      .- 

13,371 

1.708 

403.166 

11,504 

66,547 

4,8  o(i 

247,310 

.■^7 

401,83) 

49.289 

23.153 

■  ■•• 

155.52H 

3.704 

4,184 

301 

22,155 

•  •••     -  - 

68,021 

8.201 

71.400 

■••• -•*' 

7,945,804 

449.147 

390.056 

136.822 


446 


6.228 


194 
"6,9V2 
""'9'J8 


725 

'1,279 
■5',5d5 


159,091 


Net  Earaiags  moamiy  to  Latest  Dates. —The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  ail 
toads  from  wbloh  monthly  returns  oan  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
Mila  kind  will  be  found  in  the  Chromcub  of  August  37, 1898. 
The  next  will  appear  in  the  issue  of  September  17.  1898. 


, Oron  Sarnina$. . , !fet  Barning$. . 


JZoods. 

Bost.  Bev.  B.  A  Lrnn— 

Apr.  1  to  Jane  80 

Jan.  1  to  June  30.... 

Bollalo  A  Basqueh.a.  Jnlr 
Ian.  1  to  Julr  31.... 


1898. 
9 

64.002 

111,719 

49,659 

313.461 


1897. 

84,674 

130,654 

50.559 

3  20,588 

2,107,002 


iPaoinc.a.Jalr  2,0M,383 

Jan.  1  to  Julr  31  ...  13.647,332  1 1,319,646 

Cant,  ot  N.  Jerser-aJnlr  1.03l,64t  1,239,433 

Jan.  1  to  Jolr  31....  6,732,461  6.766,031 

Oant.  N.  Y.  A  West- 
Apr.  1  to  June  30....        15,488        

Jan.  I  to  June  30....        39.387        

Ohio.  Barl.AQatn.k. -Julr  8.086,197  8.043,059 

Jan.  1  to  jQlr  4l 32,937,948  19.934,906 

OhleacoABait.IU.bJalr      331,003  873,876 

Jan.  ltaJar31  ....  3.830.l8i  3.191.770 

Olera.  Oanton  A  so  .Julr       60.933  42.344 

Jaa.1  toJalrSl.  ...      897.196  353,651 

Olev.Ola.O.ABt.L.a.Julr  1,146.068  1.098.658 

Jan.lto  Ju'r  31....  8,045,305  7,527,817 

PaorlaA  Eaat'n.a  July       122,388  130,174 

Jan.  1  toJaIr  31 1.053,191  937,900 

OoL  Sand.  A  tlonk'K.Jaoe        84,680  64,718 

Jan.  1  to  Jutii<  iO....      881,801  858.036 

Julr  1  to  June  30...      795,798  794.946 

Den.  AB  Oraole.k.Jalr      721,373  693.376 

Jan.  1  to  Julr  31 4,538,739  8,874.031 

■rle.a Jnlr   3,570.096  3,850.894 

Jan.  Ito  Jalr31 18,009,993  17,747,004 

Laklkh  VaUer  BR  ..July   1,703.035  1,607,171 

Jan.lto  Jnlr  31. ...10.132,678  9,749,604 
Deo.  Ito  Julr  31. ...11,671,734  11.301,032 


1898. 
9 

17.996 

20,243 

20,91ft 

115,870 

730.689 

4,881.366 

425,996 

2.469,595 

2,674 

l,79i 

912,075 

7,754,100 

181,629 

935,139 

8,958 

8J,071 

80V831 

1,960,172 

19,148 

331,553 

17,096 
46.206 

113,045 

303.533 
1,817,214 

697,590 
3.381.747 

511.950 
2.353.573 
2,315,651 


1897. 

8 

39.147 

40,651 

24,703 

147.170 

914,359 

4,681,553 

3,367,992 


HoatererA  »•"»"''  Jnne 

Jaa  1  ■  '    .. 

NewLondo.  .- 

Apr.  I  t<i  jiiiM.  Ml  ... 
Jan.  1  to  Jons  SO... 

Orecon  BR.  A  Nav.. Julr 
Jan.  1  to  Julr  31....  8, 

Pennsrlvanla— 
Line*  dlrertl  r  operated- 
East  of  Pltli,kB.lulr  5, 
Jan.  1  to  Julr  81. ...30, 
Weatof  Pitts.  A  B, Julr 
Jan.  1  to  Jnlr  31.... 

Phil.  Bead.  A  K.  £...Julr 

Jan.  I  to  Julr  31.... 
SloOraade  8outh.b.Jalv 

Jan.  1  to  Julr  31  ... 
St,  Louis  A  xan  Kr.b.  lulr 

Jan.  1  to  Jolr  31....  8, 
Boatbern  Paoifle.  b  June  4, 

Jan.  1  to  Jaa«8u....27, 

Julr  I  to  Juno  30  ...55, 
Texas  C}eutral.a....Juae 

Jan.  1  to  June  30.... 
Union  Pao.  Br.a Julr  1 

Jan.  1  to  Julr  31....  9 

Tlsalla  A  Tulareb— 

Apr.  1  to  June  30.... 

Jan.  1  la  Juno  30.... 
ITabssb  b ...July   1 

Jan.  1  to  July  31....  7 
Wabasb  L'bes.  A  West'u— 

Apr.  1  to  June  30.... 

Jan.  1  to  June  30 — 
W.  Jersey  A  Seas' e.  b  I  air 

Jan.  1  to  Julr  31....  I 
Wsskir.Y.APenn.  b.Jalr 

Jan.  1  to  Julr  31  ...  1 


— Orost  BorniMS.— ^ 
1898.  1997, 

8  • 

120.464        103,168 

773,630       S8J,167 

197,S05-  190.697 
332.621  369,430 
523.157  481.131 
781.169    9,407.203 


Jfs/  XamtiMS. — -. 

1898.  1897. 

■  • 

34.419  87,964 

895,69-i  319,444 

40.038         89319 

76.933  64,480 

809,778  139,168 

1,873,927  843,011 


162,395    5.400,395    1.701,481     1,8<1.7S1 
5X5,706  35.06^.0 J6tO.240.331  10,293,031 


1,036,436 

7.335,131 

103,886 

833,869 

2.578 

44,35  9 

353.085 

1,827,375 

19,634 

182,005 

15,536 
12,330 

10>,150 

306,183 
1,639.492 

793.185 
4,177.161 

413,315 
1,813.191 
2.200,111 


Ino.    193.700 
Ino.2.230,400 

I)»o. 
Deo. 

63.200 
93,800 

49,034 
358,663 

67.164 
345,033 

11,639 
89,136 

31,598 
118.076 

42,834 
959,728 

31,770 
907.311 

18,394 
132.145 

10.333 
77,814 

497,636 
,774.356 

538,496 
8,400.895 

158,291 
1,403,938 

195,473 
1,393,786 

.333,723    3,769,378    1,153.420     1,116,028 
.30>,831  82,379.214    9.154.686     6,756,784 
,780,837  48.871,901  31,160.611  17,195,960 

18,614 
139,180 

17,787 
105,075 

1,778 
86,328 

1,606 
7,979 

,435,810 
,156,889 

1,399.180 
8,136.013 

616,555 
3,782,716 

878,641 
9,357,740 

1.853 
3,716 

2.122 
4,184 

477 
891 

864 
998 

,079,31  la    070,635 
,464,19416,363,360 

357,655 
1,917.934 

339,438 
1,976.319 

16.602 
89.813 

18.3)0 

38,878 

der.1,691 
6,660 

971 
6,334 

859,831 
,418.633 

334,173 
1,381,3» 

137,962 
315.995 

114,950 
290,081 

257,822 
,656.435 

278,229 
1,561,866 

81,200 
446.606 

03,185 
377,812 

a  Net  earnlDi^  here  itlven  are  after  dedaotloK  taxes, 
b  Net  earuluKa  here  Klvea  are  before  deduotluK  [axes. 

Interest  Charges  and  Sarplas.- The  following  roads,  in 
iddltion  to  their  g^oss  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  Interest,  &o.,  with  the  surplus 
or  deiloit  above  or  below  those  charges. 

Int.,  Rentalt,  fe.-_-^  ^Bal.ofHtt  Barit|g<.-. 

So-ut*. 

Host.  Rev  B.  &  Lynn- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30 

Oalo.B'^rl.A  (ialnor.JuIr 

Ublo.  A  Eut-Iil Julr 

Oov.Oln.Ch.  A  St.  L. July 
Peona  A  Eastern . .  July 

Denver  A  Rio  Gr'de.July 

BloOrandr)  Boatb'n.July 


1898. 

8 

1897. 

8 

1893. 

■ 

1897. 

9 

10.879 
22,174 

15,450 
29,307 

7,117 
def,  1,931 

23,697 
11,344 

880,000 

870,429 

32,076 

216,006 

127,647 

126,106 

•61.799 

'dof.  1,133 

233,334 
36,802 

233,526 
36,802 

67,497          14.539 
df.17,654  detl  7,168 

184.365 

181,893 

124,198 

124.290 

17,923 

14,166 

371 

8,833 

*  Aicer  allovrlax  tor  other  Income  reoelved. 

STBEliT  KllLVfiTS   4.MU  TRACnOV  COCPANIBS. 

The  following  table  shows  the  grovt  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
(able  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 

or  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET    RAILWAYS    AND   TBAOTION    OOMPAMtBS. 


Lshlsb  Val.  Ooal  Oo  Jnlr   1,432,937    1.465,761  df.l&2.593  20.060 

Jan.  Ito  Jnlr  81....  7,924,061  7,881,336  df.535,013  df.232,S00 
De<..  Ito  Jair31  ...  9.433,011    9,293,599  dt.591,139  df.262,376 

bsolsv.  A  Nashv.b..  Julr  1.327. H87  1,795,457  513,726  627,716 
Jan.  Ito  Jolr  31  ...12.750,501  11,574.845    8,778.261    3.619,551 

Mtzloan  Central... .Jnlr  1.018. 536  953.635  303.897  253,309 
Jan.  1  to  July  31  ...   7,757,829    7,521,413     8,463,137    2,414,826 

Klui.A8t.  Loals.a.JuIr       150,682        179,487  53,680  58,643 

Jan.  Ito  Julr  81....   1,163,627     1,088,837        409,439        878,688 


OBOSS 
Eajtauios. 


4kron  Bedfd  A  Olev 

Albany  Kullway 

atnflt«r<liini  8t.  By.. 

Atlanta  Kallwav 

Baltl  morn  Oon.  Br.* ... 
Bath  81.  Rr.  (Maine). 
Bay  CI  lies  Oonsol  — 
Bloubamton  81.  Ry... 
Bridgeport  Traction. 
Brockton  Oon.  St.  Ry. 
Brooklyn  Elevated.. 
Br-klrnRap-TrOo.- 

Brooklrn  Hetshu ) 

U'klrn(i'nsABab.  { 
Oharleston  Oity  Br.- 
OIn.  A  Miami  VaL.  .. 
Oltlsens'  Sl.Br-.lndp. 
Oltlx  ns'(Munale  Ind.) 
3ltr  Bleo.  (Bome.aa.) 
Olaveland  Blcotrio... 
Oleve.  Palnsv.  A  E. 
Oolnmbus  St.  Br,  (O.) 
Ooasoli'dTrao.  (N.J.I 
Danv.Oas  EL  Ufht  A 

Street  «v 

Dayton  A  West  Trao. 
Denver  Oon.  Tramw.. 
Detroit  Ctti'ns'  St.  By. 

Detroit  Eleo.  Br 

OnUth  St.  Rr 

Erie  Kl<>c,  Slotor 

rv   Wayne    A    Belle 

l8lanr{(I)etrolO.... 
Barrldiiuru  TriMitlon. 
HerklmiT  Mohawk  II- 

Ion  a  rkfort  El.  By. 
Houston  Eleo.  St.  Br. 
(ntersute  Oonsol.  ol 

North  Attleboro  ... 


Latfl  Sross  Bomin^s. 


Jan.  1  (o  LattMt  Dot*. 


WnkorMo    1898.      1897. 


July. 
Julr 
iJuly. 

Julr. 
Julr. 

Mar. 

'Julr. 

'July. 
iJuly. 
'July. 
'July. 


Aagiut. 

Jolr.... 
Julr.... 

April... 
Mar... 

July 

July 

July 

July 

jApril... 

'juna... 
July.... 

Julr 

IjdwkJulr 
June ... 
July... 
June  ... 


June  -. 
Julr... 

Jane  .. 
June  .. 


March. 


8 

11,804; 

60,7J2 

5,451 

12,361' 

229,465 

1,932 

9.015 

18.975 

37.818 

34.557 

148,000 

563.257 

17,618 

13,431 

79,0021 

5,671 

2,741 

147,968 

13,069 

60.198 

852,39U 


I       8 

12.624| 

66,879 

5,ui»(i 

9.058 

227.360, 

1.7211 

9,093 

17,436 

33,014 

1  33,298 

120,000 

477,400! 

15,827 

10,552 

68,031 

5,327 

2,181 

I43,20J 

0,185 

61,735 

238,818 


1898. 


1897. 


6        I 
51,029, 

869.841 

30,552 

57.403 

1,343,182 

7,541 

43.323 

90.551 

199.905! 

190,4701 


8 

54.876 

326.888 

27,887 

60.033 

1.313.783 

7,013 

46,731 

82,778 

180,955 

184,574 


4.0]2,728!8,647,91S 
101,072       


815,395, 
36,74^1 
13,835 

971,123 
55.336 

384,587 

905,245 1 


283,626 
32,872 
13,024 

922,896 
45,338 

834,635 

883,540 


8,188 
6,304 
69,115 
24,972 
82,12it 
17,7961 
12,3121 
1 

16,140J 
27,238j 

2,8631 
17,151 


8,306        53,003        50,831 


406358 
5 '4,067 
199.899 
108,00i 
63,988 

80,810 
186,454 

90,485 
91,517 

96,848 


67,441 1 
34,4221 
83,  9;| 
18,450 
12,736 

13.967 
23.310 

2.799 
17,047 


420,762 
629,368 
193,635 
112.119 
e3.67u 

87,677 
146.U61 

19.458 
88,853 


10,297'      9,523l       27,301 


September  8,  1898.J 
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GB08g 

Eabnimos. 


Latest  Orou  Xamings. 


WeekorMo     1898.     1897 


KiDi^toii  Clly  By July 

ZjehlKti  Traotloa  .....  July 

liondonSt  Ky.  (Can.).  May 

I>oweU  Law.  &  Har..  July 

Hetrop.(Eansaa  City)  2dirkA.ug. 

Metro.  W.  Side  (Utilo.)  June 

HontKOmery  St.  8y..jMBy 

Montreal  Street  Ry...  JiUy 

Muscatine  St.  By July 

Nassau  Eleo.  (B'Uya)  July 

Newburg  St.  By July 

Hew  London  St.  By..  June 

New  Orleans  TraotioD  July 

Norfolk  St.  Ky Julv 

North  Chlo.  St.  By...  August... 

North  Shore  Traction  July 

OgdensbarK  St.  By. . . '  July 

Paterson  By July 

Rlobmond  Traction..  July 


9 

5.516 
10,867 

7,714 
50..n23 
37,801 


5,478 


S 

9,290 

9,143 

7,894 

5S,779 

41.253 

97,819 

5,500 

143,M87  129,V46 

4,673       4,278 

238,088' 21 8, Vj8 

11.564     10  S'.f-^ 

6.059       5,201 

112,16a  104,063 

19,799     l"i,-70 

259,023  255  011 

172,6'<0  I58,8tii 

2,673       2,63/ 


Boib'hCh.n.&Nor'n  July 
BehnylklU  Val.  Trao.  July 
Boranton  A  Carbond'e  July 
Boranton  A  Plttston.  July 
Seraoton  BaUway....  July 
Byracase  Kap.Tr.  By.  July. 

Toronto  By. June 

Twin  City  Bap.  Tran.  July. 
Union  (N.  Bedford).. i.iuly. 
United  Tract.  (Pitts.)  July. 
United  Tract.  (Prov.>  June 
Unit.  Trac.  (Reading) 'July. 
Waketleldai  Stone....  July. 
Waterbnry Traction..  July. 

ireatOtaioago  St.  By.  August 

Wheeling  Bailway...  Marcb 
Wllkesb.*  Wy. Valley  July... 


37,427 

13,022 

14,262 

7,116 

3,348 

6,071 

34,330 

43,299 

93,709 


34,002 

15,004 

11,092 

6,670 


Jan. \  toLaleit  Dale- 


1898. 


S  I 
38,667 
53,676 
37,624 

286,035 
1,222,247 

612,418 
22,7i>' 

83S,938 

31,776 

1,22S,424 

46,'.7S 

21,104 

792,315 

96,9  SI 

1,929,969 

822,<i31 
10,432 

209,4  JO 
83.098 
59,000 
35,214 
20,02  < 
34.230 

213,339 

264,443 

534,3S3 


1897. 

» 

30,334 

59,793 

33,!I52 

243,3t*2 

1,095,746 


21.582 

768,338 

29,780 

1,000,1 18 

44.680 

l«,87l 

758,632 

83,847 

l,Sa9,653 

79_'419 

9,995 

192.258 

71,9J1 

45,204 

32,038 


33,251 

38,700 

92,016 

196',S]6  184,719!  1,201.550 

19,089!  22.480   106.356 

140  561  127.313 

148,964  146,943! 

23,9471    23,4441 

7,886      7,5(t3 

26,518'  23,944 

353,740  310,682|2,S90,607 

12,450i   12,4441       30,^76 

45.222    44,484'     270,278 


869,677 
817,774 
116,71  >< 
8^,9.54 
155,403 


196,098 
241,165 
472.386 
1,115,148 
125,089 

806'.957 

109.186 

32.2'i9 

142.170 

2,517,899 

36,532 

272,195 


*  Indades  Balttmore  Traotion  and  Olty  A  Baborban  tor  both  years. 

Street  Bailira;  Net  Earnings.— The  following  table  Rivei 
the  returna  of  Street  railiray  gross  and  netearaiags  received 
this  week.  la  reporting  these  net  earning^  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  Is,  we  print  each  week  all  the  returns  reoeived  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  tbe  roads  furnishing  returns,  aod  the 
Uteet  statement  of  this  kind  will  be  f  jund  in  the  Chro.violk 


of  Angnst  27.  18»8. 
September  17,  1898. 


The  next  will  appear  in  the  issue  ol 


—  Oroti  Marninat.- 


1898. 

Soad$.  * 

Albany  Ba  (N.  Y.)  b- 

Apr.  1  to  JuDeSO....  I.53.58S 

Jan.  1  to  Jane  30 299,169 

Amsterdam  St.  Ky..Jaly  5,4M 

Jan.  1  to  JuiySl....  30,e32 

Dry  Uock  E.  B.  St  Bat.— 

Apr.  1  to  June  lU....  163,074 

Jan.  1  to  Jane  30 322.107 

■ortb  Shore  Traet'n.Jaly  172,680 

Jan.  I  to  Jul7  31. 828,634 

Oct.  1  to  Joly  81  ...  1.169,171 
RiohmOLd  Ky.  A  Eleo.  Co.— 

Jan.  1  to  June  30....  201,070 


1897. 

• 

144.602 

269,U59 

5,096 

27,537 

175,225 
330,190 
154,865 
792  449 
1.110,337 

192.780 


-Net  famtngf. — ■ 


1898. 

* 

50,080 

99,270 

2,325 

7.655 

44,326 

84.951 

90,334 

323,636 

464.319 

82,611 


1897. 

67,238 

98.099 

2.0.'i8 

5,972 

48.317 
71.941 

87.775 
3H,778 
439,751 

75,303 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 

nports  of  steam  railroads,  street  railways  and  miscellaQeoas 

oooipanies  which  have  been  published  rince  the  last  editions 

of  the  Investors'  and  Street  Railway  Sopplbments. 

Tliis  index  does  not  include  reports  in  to-day's  Chso.viclb, 

Railroad  AMD  UisoiL.  Go's         Railsoads  A  Mia.  Oo'ft-((7on.) 

FWi«»i»«67—     _  P<V»-         Volume  Gl—  Page. 

)  I  New  Tork  Oat.  k  Western 367 

,  New  BoKland  ^'H 

Norfolk  *  Western -il  t 

-=,— ~r-.:  v:  ..s.    OieKon  RK.  A  NsTlgatlon 31«» 

1  Htootrlc  "«'>li-:i-v:.i-??S  '  OroBonSliort    Ins.." 3HS 

locfao).  A  Pltu.316,  423.43-i    Pa^do MaU  88.  C!o -.SI!* 


American  Cereal  Co 3B8  i 

Atchison  Topeks  A  SaoU  Fe ■2>1 

Boston  A  Albanr SIM  I 

BaMonAMalne )!«r 


Butt  Roches.  L 

C!alomet  ABscla.  'JttO 

Centtsl  Coal  A  Coke 3«9 

CbesapeakeA'>blo 313,  »U  I 

Qtaleago  Bnrllnfctan  A  Qalncy -tt  I 

Atin  Mwt.  Ill  4'2t 

CUoaro  Great  West.. .319,  443. 4.1.3 
Chic  A  Nurth  West..  .'2 1»,  ■Hi.  31-^ 

Chic.  Peoria  A  St.  I.011U 3H7 

asTa.an.Cblc.  ASt.L 4'^4 

Oeorer  A  Rlu  Qtuiaa.'t')  X .  428.  449 

FltehbnrgRR  3«!4 

Oeoista  A  Alabsma •*■)•* 

Qlocose  Sugar  ReOnlng  (I0Knioa.)'2}U 

Iowa  Central  Rf  3V7 

K.C.Ft.  8.  A  Mem i-»\ 

K.C.  Mem.  A  BIrm 424 

Long  Island   472 

LoalsTilleA  NashTlUe 3I« 

MaohatUn  Ry SUM 

MobUeAOhlo 372 


Pscfdo  MaU  88.  Co 

PenriaA  Bastern 143 

Hallway  Bqalpment  0>.  of  Minn.. 36S 

RlnOrende  Sontbsrn 42.) 

Km  (Jr«nd  Western l;;4 

St.  I^juls  A  San  Francisco    271 

San  Kranelsoo  Brewer  es(Llmlted)J>*H 

HUten  Island  Rapid  Transit. :i6H 

.Southern  Railway 366 

Wsbaah  RR  31*1 

Waxner  Palace  Car  Co 369 

Wcljlinch  Light 2"^?. 

Wfiiem  N.  Y.  A  Penn 3I« 

Wisconsin  Central  Co 424 

I 


8TBBBT  BaILWATB. 

Volumtl  87—  Peat- 

Brllireport  Traction *22 

BuHalo  Rallwar •?•'§ 

Brooklyn  Rapid  Transit 425 

Erie  Railroad. 

CAdvarux  ttatement  for  the  year  ending  June  30,  1898 J 
The  annual  report  is  not  yet  ready  for  publication.    In  ad- 
vance of  it  the  following  data  are  f nrnialied  covering  all  the 
lines  of  the  system: 

1897-8.  1896-7.  Iiureaee. 

Orosa  earnings. f33,740,860    131,497,031    *;i.^l3,829 

Working  expenses 28,488,038      23,332,243      2,105,795 


New  York  Ontario  &  Western  Railway. 

fReport  for  the  year  ending  June  30,  1898. J. 

The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 
found  in  full  on  pages  485  to  487. 

The  traffic  and  earainga  statistics,  etc.,  have  been  compiled 
for  the  Chronicle  as  follows  : 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operations— 

Pass,  carried.  Xo 

Pass,  carried  1  mile. 
Bite  per  pas.  per  m. 
Freight  carrd  (tons). 


1897-98. 
480 


1896-97. 
480 


1895-96. 

477 


1894-93. 
477 


C8,302.822      $8,164,788 
209,785  134,312 


Net  eamlngi ••••• 

Net  earnings  Brie  coal  cos. 

ToUl  net  earnings $8,512,607      $8,299,100 

Inoome  from  other  sonroe* 203,583  179,201 


$138,034 
75,473 


8313,507 
24,382 


Total $9,710,190 

Deduotlons  rrom  inoome 8.082,273 


$8,478,302       $237,888 
8,126,283    Doo.44,010 


Surplus $638,917  $352,019       $381,898 

In   1895  96  gross  earnings  were  $31,045,487;  working  ex- 
penses, $38,719,403;  net  earnings,  |7,93B,084.— V.  67,  p.  231. 


872,632  808,811  849,583  825.883 

32,007,644    30,827.936    31,366.468    29,035,710 
2  00.5ot8.       2-072  etg        2,(i84  ots.       2  064  Ota. 
2,479,292       2,492.056       2,524,622       2,540,157 
Freight  (tons)  1  m.. 3 54, 127,538  353.100,732  356,414,070  359.353,052 
Rate  per  ton  perm..      0  873  ots.       0-871  ots.      0-831  ots.      0  837  cts 


Earnings—  $ 

Passenger 641.679 

Freight 3,090.280 

Mail,-expres9,  rents,  etc...    122,774 
Miscellaneoiu 59,903 

Total 3,914,635 

Operating  expenses— 
Conduotlugtran8porta'on.l,544,816 

Maintenance  of  equip 469,764 

Maintenance  ot  way,  etc..    553,48i> 

General  eipenses 120,718 

Taxes 11-2,885 


638,659 

3,075,505 

121,659 

58,530 


$ 

654,067 

2,960,595 

122,906 

41,767 


599,452 

2,«03,035 

122,932 

38,694 


3,894,403    3,779,335    3,669,113 


1,508,844 
434,356 
481,743 
116,403 
101,061 


Total 2,801.642    2,780,497    2,698,558    2,642,412 

Net  earnings 1,112,993    1,113,906    1,080,777    1,026,701 


Per  cent  exp.  to  earnings.     71-56            71-40  71-40  7202 

INCOME  ACCOUNT. 

1897-98.       1896-97.  1895-98.  1894-95 

Beetiptt-                                   $                  $  $  $ 

Neteamlngs 1,112,993    1,113.906  1,080,777  1,026,701 

Interest,  etc 86,746         82,800  81,465  75,090 


Total 1,199,739 

Disbursements— 

Interest  ou  bonds. 615,000 

Interest  and  discount 

Rentals. 182,278 

Total 797,278 

Balance,  surpl OS 402,461 

OESBEAL  BALANCE 

Asset*— 

Franchises  and  property 70, 

Investments  1  n  other  companies . .   3, 

Cash  at  bankers 

Stores  rnel,  etc.,  on  band 

Sundry  accounts  due  company 

TrafBc  accounts  due  company 

Loans  and  bills  receivable 

Miscellaneous , 

Cars  under  lease  (oar  trusts) 


1,196,706    1,162,242    1,101,791 


609,055 

4,478 

183,263 


605,000 

371 

181,302 


796,796       786,673 
399,910       375,569 

SUEKT  JUNE  30. 

1898.  1897. 


589,000 

.•^,274 
181,133 

775,407 
326,384 


108,773 
,*50.300 
170,272 
230,111 
292,261 
525,407 
840,4  85 
13,810 
17.900 


3,-ioO.  <00 
103,523 
219.210 
957.477 
416,648 

1,030,167 

25.335 

101,703 


1896. 

$ 

626,397 
,226.100 

98.707 
303.031 
961  9-)7 
422,715 
987,392 

18,626 
203,836 


Total  assets 78,648,919 

LialMUie*- 

Oommon  stock 68,113,983 

Preferred  stock 5,000 

Consol.  1st  mort.  6  p  0.  bon-ls....   5,60.1,000 

Refunding  4  p  0.  bonds 8,375,0u0 

Interest  due  and  accrued 154,513 

Sundry  acc'ts  due  by  company...      269,803 

TralUc  aco'ts  due  by  company 77,193 

Wages  for  month  of  June 124,954 

Loans  and  bills  payable 300,000 

Whar  Val.  R'y  const'n  fund 

Hancock  ijk  Pa.  RR.  coQHt'n  fund — 

Hal.  under  car  trust  agreements . . .         17,500 
Profit  and  loss 2,611,173 


75,991,359    75,848,791 


58,113,983 

.5,000 

.•),600,000 

8,375,000 

1S2,105 

307,756 

75,955 

127.238 

250,000 

54,206 

147,327 

101,704 

2.681,087 


53,113,983 

6,000 

5,600  000 

8,12.5,000 

1.50,214 

47-1,698 

106,914 

131,584 

434,.t83 

54,206 

147,326 

203.836 

2,296,4-^7 


Total  liabilities 75,648,919    75,991,359    75,848,791 

-V.  67,  p.  367. 

Nortliern  Pacific  Railway. 

(Advance  statement  for  year  ending  June  SO,  1898.  J 
The  following  extract  from  advance  sheets  of  the  annual 

report  is  official : 
Results.— Tha  results  of  the  operation  of  the  property  fori 

the  fiscal  year  ending  Jnne  30,  1898,  are  as  follows  : 

Gross  earnings 'Jf'SIt'qi? 

Operating  expenses ■  ij^.oaj,"^'. 

Net  earnings $12,884,347 

Deduct— 
Additions  and  Improvements  charged  to  In-    „,,,_„„ 

oome $515,709 

Equipment  reduced  in  value ?RS'222 

TaTAM  ...............        682,800 

^*"' : 1,494,809 

Leaving  available  for  Interest  and  dividends *^^'?l?'?ol 

Adddlvldends  and  Interest  reoeived 88  7,i»o 

Available  revenue -.•A-A;,o-ViK"'^^'^^'°'* 

Interest  on  bonds $6,079,160 

Dividends  on  preferred  stock  (Including  dlvl- 
dend  payable  Sept.  6, 1898) (4%)  3,000.000        9  oyg^igo 

Q       ,  ...   82,897,874' 

Surplus ^    489.829 

Surplus  June  30,1897 '      - 

$3,887,703 

From  which  has  been  appropriated  ««  » reserre  f  or  the         qqqqqq 

continuity  of  dividends  upon  the  preferred  stock j  ,ouo.uv» 

Leaving    surplus    Inoome    carried    forward  as   balance      ^at  nnz 

profit  and  loss  to  June  30,  1808 "  J'thl 

No  comparison  has  b-sen  made  with  the  operations  of  the 

previous  year,  as  the  company  came  "»*»  P^8*«^»'°^  9^^^! 

property  Sept.  1, 189«,  and  the  first  report  covered  only  the 

operations  to  June  3  1,  l«97-a  period  of  te°  ,'?°°*^«'     ,„„_.. 

Of   the     deductions    from    income,.   $^15,709    represents 

amounts  expended  for  additions  and  improvements  which. 
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in  the  oj)inion  of  the  board  are  not  dletinctly  new  property, 
and  !hpr»fore  are  chargeable  to  operntinn  expensed,  and 
|2)>0,U0U  repreeents  a  redaction  in  the  valae  of  eqaipmeut 
■till  in  service,  bat  of  a  character  not  to  be  mncb  longer 
economically  nsed. 

The  property  (roadway,  stmctares  and  einiipiuent)  has 
been  improved'dnring  the  year,  and  is  well  adapted  for  the 
increased  traffic  which  i«  expected  from  existing'  business 
conditions  and  abundant  harvests  in  the  territory  served  by 
the  coiuiNtny.  Incln<led  in  the  operatiufc  expenses  is  the  cost 
of  87  hicomotives  and  H'O  cars  purchased  daring  the  year  to 
provide  for  equipuient  put  out  of  service, 

Sei'etve  Funa.—AB  stated  above,  the  directors  have  set 
aaide  $3,000,000  out  of  ^orpins  income,  as  a  retierve  to  be 
available,  as  may  l>e  found  necessary,  until  the  end  of  ISiOl, 
toward  maintaiuini;  the  regular  1  per  cent  quarterly  divi- 
dends on  the  preferred  stccK,  if  at  any  time  prior  to  that  date 
the  current  net  earnings  should  prove  insufficient  for  that 
purpose.  So  far  as  not  so  used  by  that  date,  the  fund  may 
then,  by  vote  of  the  directors,  be  returned  to  the  general 
purposes  of  the  company.  In  view  of  the  comparatively 
short  time  which  has  elapsed  since  the  organization  of  the 
company,  and  also  of  the  fact  that  the  unexpectedly  favor- 
able it  suits  of  the  tiscal  year  just  closed  cannot  safely  be 
treated  otherwise  than  as  ezcepticnal,  the  board  have  been 
led  to  adopt  this  conservative  policy,  which  will,  oo  (loiil)r,, 
commtud  itself  to  all  who  are  interested  in  the  company.  Of 
course  if  current  available  earnings  continue  as  at  present, 
this  reserve  need  not  be  drawn  upon.  Your  directors  may 
add  that  the  bnsimss  prospects  of  the  company  were  never 
better  than  at  the  present  time.— V.  67,  p.  223. 

Mexican  Central  Railway  Co.  (Limited.) 

f  Statement  for  six  months  ending  June  SO,  1898.  J 
The  following  is  an  official  statement  for  the  first  half  of 
1898  compared  with  the  same  period  of  1807: 

1898.  1897.  Inc.  or  Dee. 

Oross  earnings $6,739,293    $6,.^U7,7^3    Ido.  4117  1, 5«0 

Operatlog  expenses 4,578,053      4,376,237    Inc.    201,bl6 

HeteamlDga $2,161,210    $2,191,516    Deo.    $30,276 

Av.  rate  rec*lved  forMex.  dols.    4604o. 
Net  earn.equivBlent  In  U.^.our.    $995,061 
Add  net  credit  ol  misoel.  Items.  3 


49-900. 
$1,093,614 
27,335 


Dec.  3'86o. 
Deo.    $08,563 
DfO.      27,332 


$1,120,949    Deo.$12."S,'95 
1,206,115    Inc.       44.612 


Total $995,054 

FUed  obsrgea 1,250,757 

Deflolt $255,703 

The  detlcit  from  the  operation  of  the  rallwaf,  a«  a1iove,wa8 

But  the  nut  iiioMme  of  the  subsidy  traat  fund  fur  the  llrst  6 

months  of  1898  was 

Making  the  net  deficit $170,7i4 

^lie  balasoe  of  the  snbaldy  tmat  fund  on  J  aly  1 ,  1898,  was. $2,446,379 
And  the  Investment  In  the  $5,597,000  of  priority  bonds  was.  6,122,646 


$85,168    Inc.  $170,537 
$255,703 
84,979 


Making  a  total  security  July  1, 1898,  for  payment  of  In- 
terest on  the  mortgage  bonds  of $8,569,025 

—V.  66,  p.  902. 

Ulster  ft  Delaware  BB. 

^Report  for  the  year  ending  June  30,  1898. J 
Earnings,  etc.,  have  been  aa  follows : 

■AKXIM08,  BXPaNSBS  AKO  CHJLBOBS. 

1897-8.         1896-7. 
$  $ 

«ro«s  earnings 40.^,267       400  758 

Operating  expenses 389,202       2h9.69!I 


Ket  earnings. 116,065 

Other  income 10,000 


111,057 
16,700 


1895-6. 

s 

419,354 
314.913 

104,441 
16.707 


Total 126,065        127,757        121,148 

Interest,  eto tiiQOSA     $    98,'66         9v,658 

Taxes Jiiw,»30     J    20,322  19,712 


Total 119,»5e       119,0*8       112,370 

Balance,  Borplos 6,109  8,669  8,778 

OBKiRAL  B.U.AMCS  SUE8T  JCBE  30,  1898. 


AlKtM. 

Cost  of  road  and  equip- 
ment  $3,548,657 

Btoekii  of  other  oos 740,000 

Snpplle*  on  hand 43.047 

Open  aoooanu,  eto 4-/,549 

Cash  on  hand. 34,224 


ToUl $4,408,478 

—V.  66,  p.  568. 


LtabititUM. 

Capital  stock $1,791,600 

Funded  debt 1,9>'7,300 

Int.  due  and  aoonied. ..  14,096 

Open  aocnnnts 1.877 

Miscellaneous 160,124 

Profit  and  loss,  surp. . .  440,481 


ToUl $4,408,478 


Boston  A  Albany  Railroad. 
(Report  for  year  ending  June  SO,  1898), 
In  the  thirty,  first  annual  report.  President  Bliss  says  : 
"The   receipts  from  freight  increased    during  the  year 
f  167, SOS  and  from  other  sources  |sl'i,,')7y;    passtuKer  earnings 
decreased  $.52,885,  leaving  a  net  increase  of  1126,943.    The 
outlay  daring  the  year  for  expenses  and  improvements  has 
increaseil  (1189.926. 

"  Traffic  in  the  early  months  of  the  year  gave  promise  of 
a  considerable  incrt-ase  in  earnings,  but  on  the  declaration  of 
war  with  Sjiain  the  local  business  decreased,  and  the  later 
months  of  the  year  show  a  large  reduction  in  revenue.  Owing 
to  the  sharp  competition  in  all  classes  oF  freight  traffic,  the 
rate  per  ton  per  mile  decreased  from  9  2- 10  mills  in  the  fiscal 
year  l':<97  to«.llO  mills  in  the  ye-ir  1898.  Never  before  in 
the  histury  of  the  road  was  the  rale  for  transportation  of 
freight  so  low  nor  the  volume  of  traffic  so  great. 


"  Work  on  the  separation  of  grade  crossings  has  continaed 
thronghont  the  year  at  a  cost  of  $150,103.  Tuere  iii  no  float- 
ing debt  and  there  has  been  no  charge  to  oonstractiin.  The 
Improvement  and  Ware  River  funds  have  received  $81 .204  div- 
idends and  interest  from  the  secnfities  held  by  the  Trostees, 
and  they  now  ctand  charged  with  $3.40i,204." 

Tables  in  the  report  show  the  passenger  traffic  for  a  series 
of  years.  In  1894  the  nntnbsrs  of  both  tbroa«h  and  wav  pas- 
aeiig«ra  reache<l  a  muxiiuum,  namely,  12;i.072  and  12,605,255 
respectively.  In  1^97  both  claMes  of  traffic  decreased,  and 
in  1H9S  the  way  passengers  again  decreased,  while  the 
tnrough  passengers  increased  somewhat.  The  totals  for  the 
late  year  were  111,930  through  passengers  anl  10,551,86)  way 
passengers.  The  way  paiisengers,  it  will  be  obderveid,  there- 
fore decreased  in  the  two  years  over  2  millions,  or  over  16 p.  c. 

The  operations,  earnings,  charges,  etc.,  for  four  years  were 
as  below  given  : 

OPERATIONS  XSD  FISCAL  BBSDLTS. 

1897-98.  1896-97.  1895-98.  1894-95. 
Passengen  carried..  10.(iH3.7i»5  11,296,337  12.7''8  '27  12,151,670 
PanKpncrr  IIIll(^ll^.^  .211,wl6,93-<  214,«.^7.4^3  231,V1»9.428  212.M32.031 
Fr.  ■  Karr'd.     4.56<.662       4,130.055       4,12i,4l2       3,904,340 

Fn  I  mlle.51 1,207,681  449,0.50,017  438  075,620  427,085,496 

I  S  £  S  flc 

Paoi-i'iijj.rrt 3.761,190      3,814,025       4,10i>,8t6       3,800,356 

Freight 4,2il.52rt      4,121.320      4,13t.l08      4,l3rt,405 

U^.expres*,  eto...      1,188,8.')3       1,170,280       1,1I5.6<8       1,185,105 

Total  earnings..  0,211,569 
Opfratiug  Hxjieiites— 
MalDt.  of  wav.  4c...  1.453.005 
Miiliit.  of  cqiilpm't..  838.082 
Tran.^p.  exprnses...  3,630,562 
General  ana  taxes..        866,602 


0,114,625      9,350,632      0,180,866 


Tot  (Incl.  taxes) 
Ret  earnings 


6,795,001 
2,446.568 

INCOME 

1897-98. 

$ 
2,448,568 

78,000 

337,980 

2,000,000 


Nrt  earnings 

IHgburgrmeHtS— 

RontalR  palil 

Interest  on  debt 

Dividends  (8  p.  c.l.. 

Total  disbnrs'to.     2,415,080      2,415,980      2,415,980 
Balance,  surplus....  30,588  40,570  22,787 


1,002,610 
64»,117 

3,207,112 
807,23 1) 

6,658.075 
2,456,550 

ACCOUNT. 
1896-97. 
$ 

2,456,550 

78,000 

337,'-80 

2,000,000 


1,7.53.573 

041,313 

3,348  HI  3 

8li«,373 

6,911,865 
2,4i8,767 

1805-96. 

$ 
2,433,767 

78,000 

337,980 

2,000,OijO 


BALAKCE  SHEET  .lUNE  30. 


Atteli— 
Road  &  enntpment. . 
Uudoou  Kir.  lirlil);ea. 
Other  perm.  InvVi'e.. 
Materials  &  stipiilies. 
Due  from  ooiupauies 

and  individual!) 

Real  estate 

Special  ei|iilpmeut... 
Improvement  fund... 
Cash. 


1898. 

$ 

27.514,110 

17.-),485 

1,931,276 

223,651) 

859,500 
1.4.57,025 

627,000 
2,409.204 

034,660 


1807, 

« 

27,514,116 

475,485 

1,931,276 

422,375 

754,965 
1,4  52,575 

627,000 
2,378,000 

962,211 


1896. 

$ 

27,514,116 

475.485 

1,031,276 

330,800 

881.286 
1,347.711 

627.000 
2  326.279 

1 40,787 


1,315,656 
832,351 

3,58^,^^9 
846.134 

6,579,361 
2,551,505 

1891-95. 

$ 
2,651,505 

78,000 

453.160 

2,000,000 

2,531,150 
20,355 


1895. 

$ 

27,514,117 

475,485 

1,031,276 

411,840 

754,236 
1,12^,208 

627.O00 
2,261,370 

881,600 


36,430,926  36,518,003  36,780,748  35.988,310 


Total  assets. 

LiabUU  es- 

Btock,  common. 25,000,000  25,000,000 

Funded  debt. 7,485,000  7,485,000 

Notes  payable 

Interest    and    rents 

due  and  accrued 85,995  125,945 

Dividends  *  Interest.       541,756  ?01.7e7 

LedKor  liiilanoes 507.1I79  781.885 

Improvement  fund...    1,018,722  1,921.914 

Sinking  fund  ik  misc..       160,481  156,085 

Grade  "roRMlngs 365,000  300,000 

Piotlt  and  loss 275,993  245,407 


25,000,000 
7,485,000 


80,905 
644,<>73 
6:40,649 
1,879,365 
116  915 
300.000 
204,836 


25,000,000 

7,f)31,000 

197,500 

85,995 

504,120 

488,767 

1,822,040 

176,830 


182.049 


Total llaliilities... 36,430,926    36,618,003    36,280,748    35,988,810 
-V.  67,  p.  318. 

West  Tirgiaia  Central  tt  Pittsburg  Bailway  Co. 

f  Report  for  the  year  ending  June  SO,  1898.) 

President  H.  G.  Davis  says  in  part : 

Ofmeral  JB*niarfcs.— Mention  has  been  made  in  the  reports 
for  the  past  few  years  of  the  decline  in  coal  freight  rates 
and  the  effect  it  has  had  on  the  revenues  of  the  company. 
The  net  income  for  the  past  year  was  practically  the  same 
as  the  year  before,  but  this  was  accomplished  only  by  doing 
a  larger  volume  of  business,  and  in  reducing  the  cost  per 
ton  per  mile  for  hauling  the  same.  The  increase  in  coal  was 
over  60,00)  tons  [from  1,0,58,694  to  1.123,270  tons,  the  latter 
forming  about  70  per  cent  of  the  year's  tonnage.— Ed.],  and 
of  coke  nearly  70,()00ton8  [161,175  to  230,294  net  tons],  and 
yet  the  company  received  for  this  class  of  traffic  $38,000  less 
than  it  did  for  the  preceding  year.  The  increase  in  pissen- 
ger  traffic,  miscellaneous  freights,  etc.,  made  up  the  differ- 
ence. The  prospects  at  this  time  are  good  for  a  continaed 
increase  in  traffic.  The  coal  companies  report  that  they  have 
engagements  for  the  present  year  in  excess  of  last  year's 
business,  and  the  indications  are  that  the  lumbar  plants, 
tannerie.a,  etc.,  will  increase  their  output. 

The  company  now  owns  over  2,00i)  freight  cars,  and  their 
use  over  foreign  roads  Is  a  source  of  considerable  revenue. 
Last  year  it  amounted  io$S0,7H),  an  increase  of  $9,191  over 
the  preceding  ye*r.  Of  the  entire  eqnlpment  '84  per  cent 
has  autimnWo  couplers  and  2s  per  cent  air  brakes. 

Hutinniville  Ejaeniion.— The  valley  of  the  Tygart  River, 
especially  its  upper  part,  is  one  of  the  most  fertilo  and  pro- 
ductive in  the  State  of  West  Virginia,  and  from  Beverly 
south,  80  miles  or  more,  the  in  mn'ains are  covered  with  heavy 
Mmber  in  its  orii,'inal  groivth.  From  Elkio-i  south  the  West 
Va.  Cent.  &  Pitts,  has  a  branch  six  miles  to  B-vrrlv,  and  the 
company  decided  to  extend  it  to  HattonsvUle,  11  miles  be- 
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yond.  The  track  is  being  Uid  and  it  is  expected  trains  will 
be  running  to  Huttonsville  late  in  the  fall.  No  new  steps 
have  been  taken  by  this  company  since  last  report  in  the 
matter  of  the  connection  with  the  Chesapeake  &  Ohio. 

Bondt. — There  were  i^suel  and  sold  daring  the  year 
$100,000  bonds  to  meet  indebtedness  incurred  in  making  per- 
manent improvem  <n^s,  bailding  cars,  purchaaing  locomo- 
tives, etc.    These  bonds  were  sold  at  a  premium  of  9X. 

Physical  Condition.— Ai  to  this,  the  report  says  : 

To  the  "new  Improvements  and  betterments  account"  have  been 
added  dnrlnit  the  year  $13,500.  The  expenditures  under  this  heartin;; 
were  only  half  the  amount  of  the  previous  year.  Nearly  all  o(  tlie 
expen-tive  work  necessary  in  the  substitution  of  iron  for  wooden 
bridges,  filliut;  trflstles,  etc  .  has  been  accomplished.  The  roadbed  is 
nowin  good  ooadi'lou  and  believed  t)  be  quite  s-'oure  agai'ist  auy 
ordinarily  high  water.  There  have  been  4'89  miles  of  70pouad  steel 
rail  laid  in  the  main  track,  replac'ng  that  amount  of  56-pound  r  ilg. 
and  the  latter  used  for  sidiui?*.  the  cost  lieiuu  oharijed  to  oporatine 
expenses,  rhe  road  is  now  laid  with  70-P'»uud  rails  continuously 
from  Piedmout  to  Hendri  k«,  a  distance  of  0)  miles  Eleven  miles 
of  85-poand  mils  have  been  purchased  and  will  be  laid  in  the  Pied- 
mont <k  Cumberlund  road.  replacini<  that  amount  of  lighter  rail, 
which  will  he  used  on  the  Huttonsville  extentlun. 

During  the  year  th- company  has  built  at  its  shops  at  Elkins  and 
added  to  its  equipment  113  coal  and  o  ke  oars,  and  has  also  pu  - 
tbased  from  tlie  Bildnin  Locomotive  Works  three  engines,  the  total 
cost  b«l  <g  $84,7.30.  which  amount  has  tieen  oliarged  ti  equipnieat  ac 
ooant.  In  ndditiuD  t»  thia,  61  oars  were  built  at  a  cost  of  .'ti26. 895. 
and  charged  to  operating  e  <  peases.  Of  these  30  were  used  to  replace 
oars  d  stroyed  and  34  substituted  for  that  number  of  Iron  coal  hop- 
pers now  obsolete. 

Statwttcs.— Earnings,  expenses  and  charges  have  b°en: 

1^97  98.  1896-97.  1895-96.  1S94  95. 

MUes  operated 152  152  152  15:i 

Earnings—                                   f  $  $  $ 

Passengers 102  633  101.357  101,496  97.672 

Coal  and  coke  freights 311.7;«  380.652  355,155  302.911 

Miscellaneous  frelghU 298. S28  251.977  27-,774  2ai.6.'7 

Express 7.126  6,518  7,432  7.' 12 

Car  mileage P0.736  71,545  83.003  82.98' 

Mall8«rvlce 13769  11.629  11,679  11.H75 

Telegraph 3.402  3,178  3,165  3.43 

Mlscellaueoos 40,026  15,737  12,007  12.66a 

Total  earnings 888,298 

Expensea  — 

HalDtenanee  of  way,  etc ^32.691 

Maintenance  of  equipment.. 166.259 

Transportation 197,;^54 

Oar  mileage 19.<!9) 

General  39.712 

Mlscellaneoos 3,626 

Taxes 2 -,066 


842,792       855,911        750,567 


139.712 

132.16) 

191.761 

13,285 

40,655 

3,633 

25,459 


Total  expenses 58t,398  546,668 

Net  earnings 303.893  296,124 

P.  0.  expenses  to  earnlogs..    65-78  6486 
ISCOME  ACCOCST. 

1897-98.  1896-97. 

*  9 

Net  earn,  of  W.  Va.  C.  A  P.  ..221,589  191.204 

Pled. 4  Oumb.  KR loss  15.415  pr.5.1.59 

ProUCs  on  coal.. 78.457  77  06S 


128.233 

11 -.694 

194.561 

11,465 

4^.366 

4014 

28,500 

530,836 

325.075 

62  02 

1895  96. 

$ 
215.H<^0 
pr.  10,«33 
102,60/ 


109.247 

8S,27i 

175.«;<8 

9,47rt 

40,2  4 

3.-85 

30,700 

455,830 
29i,737 
60-73 

1891-95. 

* 
18S.-235 

83,039 


Total 284,631 

nerfitr/— 

Interest  on  bonds 183,000 

Dividends 27.500 

Mlsoellaneoos 6,188 


274,028        329,139       2S9,583 


180,000 
53,000 


180.000 
82.500 
22.--'53 


1  so.oof  > 

8-.2,i'  O 
4,701 


Total 213.683        235,000        284,753 

Surpln* 68,043  39,028  44,386 

OOHOBSsaO  BALAKCB  SHKBT  JULT  1. 


1898. 
Dr.  9 

Real    estate,    embraolng    37,651 
sores  of    ooal.  Iron  ore,  timber 

land  and  mlncal  rights 5,968,965 

RR.  const,  2d  track, build'gs,  etc..   2,692,163 

Equipment,  etc 1,378,302 

Mine  construction 44,6>5 

Materials,  sn  plies,  etc 117,233 

Dae  by  RR.  Cos.,  agents,  etc 56,873 

Cash 147,734 


1807. 
$ 


a«7,201 
22,38:; 


1896. 


Total 10,405,885 

Cr. 

■took  ontstanding 5,!<00,000 

Stock  In  treasury 500,000 

First  mortgage  bonds 3,100,000 

Coupons  payable  July  1 93,33i 

B411s  papabe 167,792 

June  pay-rolls,  eto 163.4U3 

Profit  and  loss 881,293 

Total 10,405,885 

-T.  67,  p.  31. 


5.968.965 

5.908.98.-) 

2.673,730 

2,633, -.^39 

1,291,571 

1,272,11-.; 

48,.503 

48..'i0t 

108,366 

82.70  ■ 

75,318 

90,7:^9 

160,000 

147,018 

10,328,453 

10,243,282 

5,500,000 

5,500,000 

500,000 

500,000 

3,000,000 

3,000.001) 

90,185 

90.385 

283.8.0 

218.680 

141,796 

160.913 

812,352 

773,324 

10,328,458    10,243,282 


Jacksonrllle  Tampa  &  Kej  West  Railway. 

(Report  for  the  year  ending  March  St,  1898, J 
Receiver  Joseph  H.  Dnrkee  says  in  snbstance  : 
General  Remark*.— The  conniry  adjacent  to  the  line  is 
dowly  improving   agricaltn rally.     Daring  the   winter   of 
1807  96  tbe  weather  was   severe  enongh  to  set    back  the 

Srowtb  of  the  orange  trees  in  many  localities.  The  indica- 
ODS  are  still  that  this  year's  crop  will  excel  last  season's  at 
laast  fiftv  per  cent.  With  favorable  seasons  the  oranse  cnl 
tare  will  in  a  few  yean  be  restored  to  its  former  conditions. 
A  few  turpentine  orchards  have  been  opened  along  the  lint 
and  every  enconragement  is  given  to  this  industry. 

Every  economy  consistent  with  the  i)re8ervation  of  thf 
propertyjn  good  condition  has  been  practiced.  The  phygica) 
eonditiou  of  the  road,  roadbed,  trestles,  bridges,  engines  and 
all  e<iaipm«-nt  is  fnUy  maintained. 

The  total  amonnt  of  receiver's  certiScates  now  outstand- 
ing is  $141,300  and  their  interest  has  been  promptly  paid. 

Intereat  on  Uruiertum'j  Boadi,  .G^c— During  the  y<-ar  tht 
receiver  has  not  paid  interest  upon  bonds  of  the  constituent 


companies  by  the  consolidation  of  which  the  defendant  rail- 
way   company   was  formed.      There  are  still  outstanding 
equipment  trust  bonds.  Series  "B."  to  the  amount  of  i8  OUO 
due,  $4,000  on  May  1,  1896,  and  |4  000  on  Nov.  1, 1896.  ' 

.Eamirifl*.- Under  order  of  court,  Feb.  3,  1896,  the  earn- 
ings of  the  several  divisions  are  now  reported  separately,  viz. : 

EARNINGS  YEAR  ENDING  MARCH  31,   1898. 

Ind.  River      S, 
Main  Line.         Die. 

Gross  earnings $288,-214       $10,876 

Operating  expenses 232,836         22,229 


AL.  E. 

r>iv.         Total. 
$9,813    $312,P03 
21,792       276,858 


Netearnings $53,378  def,  $5,354  def.  $11,979      $3e,045 

Prior  Clxims.—Oalriov.  11,  1897,  the  Court,  conarming  the 
Master's  report,  ordered  that  claims  aggregating  $377,860- 
(inclndinj  receiver's  certiflsates  for  $141, HOO,  and  taxes 
|30,(  00,)  should  rank  as  a  prior  charge  on  the  property,  and 
should  be  paid  out  of  any  proceeds  arising  from  the  sile  of 
the  properties  now  in  the  control  of  the  Court.  The  unpaid 
taxes  named  above  have  since  been  paid.  A  decree  was  also 
entered  confirming  the  Master's  report  upon  compensation  of 
trustee  and  counsel,  the  amount  involved  being  |56,030.  On 
Dec.  4,  1897,  an  appeal  was  taken  by  the  m-irtgage  trustees 
from  the  decree  of  Court  confirming  the  Master's  report  upon 
priority  of  claims.  This  decree  is  still  pending  in  the  Circuit 
Court  of  Appeals  for  the  Fifth  Judicial  Circuit. 
Stalw/ic«.— Operations,  earnings  and  charges  have  been  : 

OrEKATIONS,  EARNINGS,  ETC. 


Oprraliona—  1897-8. 

TotHl  tons  moved 98,545 

Total  moved  oue  mile 6,968,625 

Rateperton  per  mile 2-14  cts. 

Total  passengers  carried «',.t28 

Total  passengers  curried  one  mile.  3,585,254 
Kate  per  passenger  per  mile 3  cts. 

Earnings—  $ 

Passenger 107,293 

Freight 149,361 

Mall,  express,  eto 56.248 


1898-7. 
100.109 
6,303.1U 
2-30  cts. 
68.172 
3,762,161 
2-77  0  8. 
$ 
101,861  1 
144,804  I- 
59,823  J 


1895-6, 

97,169 

6,365,2  lO- 

2-17  cts. 
7i.774 
4  393.445 
2  63  cts. 
$ 

317,27a 


Total 812,^04 

Erpeniies— 

Transportation 120.852 

Malut.  of  way  and  structures 67,071 

Malnt.  of  equipment... 60.  30 

Gleueral 38,006 

Total 276,859 

Netearnings 86,045 

Oiber  Inoome 521. 

N't  inoome 36,566 

Deduct— 

Intereston  Brsts,  accruedTl 132,060 

Equipment  trust  paymentsIT 

Interest,  discount,  etc 11,304 

TaxM 18,507 

Ovetoba  ges  refunded 7,852 

Extraordinary,  eto 2,711 


506,288  317,278- 

138,565  1 

174*1  322,945 

39,070) 


Total 173,334 

Balance,  deflclt 138,768 


287,320 

18,968 

769 

19.727 

132,960 

"i<V,13fl 
23,074  ) 
12,115  f 
2,5-8) 

180.863 
161,133 


322,945 

def.5,667 

954 

aef.4,713 

132,960 
12,325 


27,444 

172,729 
177,442 


H  Note.— In  1897-8  and  1896-7  none  of  the  aecrtted  Interest  on  Ursts 
here  shown  was  paid,  and  In  previous  year  only  part  was  paid. 
Isqnipment  notes  for  $8,000  fell  due  la  1896  but  were  not  paid.  —V.  84, 
p.  1222. 

OSNBRAI.  BALANCE  BUEET  .MARCH  31,  1898. 


Debit- 

Steamer $6^5 

J.  T.  &  K.  W.  Ry  Co 346.82' 

Ageu'  s  and  conductors. . .  8,327 

Mills  for  collectio  7,075 

U.  8  Post  OlMoe  Dep'm't.  8,047 

Indian  River  Steam.  Co..  60 

Material  on  hand. 14,490 

Southern  Express  Co 120 

Cash  on  band 27,647 

Jaoksi-nTiUeTorm'alCo,.  15,000 


Credit— 

Mason  Young,  receiver..  $64,549 

Receiver's  certiHcates...  141,300 

Uneliilmed  wages 937 

Approved  vouchers 13,847 

Pay  rolls.  March 12,655 

CertiHed  drafts  (unpaid).  1,088 

l-'oielgu  roads 4,519 

Miscellaneous 185 

.8wltcU-kBy  deposit 285 

Income  and  proUt  and  loss  193,848 


Total.... $423,242 


Total $123,213 

—V.  «4,  p.  1222. 

Fall  Brook  Railway. 

("Report  for  the  year  ending  Jane  SO,  1898. J. 
The  earnings  for  the  late  fiscal  year  compare  as  follows: 

1807-8.         1896-7.        1895-6.         1894-6. 

ft  $  $  $ 

Gross  earnings 649,577       630,261       707,381       653,690 

Operating  expenses 459,131       442,645       527,035       439,690 

Netearnings 190,416 

Other  Income  (from  leases, 
rolling  stock,  eto.) 374,521 

Net  Inoome 684,967 

Deduct— 

Interest 

raxes 9,9.53 

Dividends  (com.  and  pref.).. 305,000 

Total 314,953 

Balance,  Burplos 230,014 

— V.  65,  p,  513. 

Ketropolltan  Street  Railway  Company  of  Kansas  City,  Mo. 

f  Report  for  the  Hical  year  ended  l£ay  31,  1898. J 
Walton  H  Holmes,  Vice-President  and  Gen,  Manager,  says : 
Vonstruetion.  Du  Ing  the  year  the  company  has  put  In  operation 
tlie  double  track  electric  line  on  Wyandotte  St.  from  Second  St.  to  the 
Southwest  Boulevard  and  on  the  Southwest  Boulevard  from  Main  St.  to 
ilie  city  of  Rosedale.  [InallHuii  esof  road--12  miles  o  track. -Ed.] 
It  also  inverted  the  Prospect  Ave.  hor«  lln^^  [1%  ml  os  long],  iuto 
1  double  trnck  eieetrio  line  from  FirteentliSt  eet  to  Thirty  first  street. 
During  this  period  also  tlie  Kansas  City  A  ludepeuiicuoe  Air  Line,  a 
M.mp,  tlKir  of  the  company,  went  out  of  the  nassouger  iMisiness 
■Htweeu  Kansas  City  au.l  Inileponilence. and  thusleft  Falrmmmt  Park 
without  transportation  faclUtles.  As  the  Washiiigtou  Park  lea-e  was 
ibout  to  expire  we  abandoned  Washington  Park  and  builc  a  double- 


187,606 

180,346 

214,000 

275,268 

462,874 

252,00-2 

432,348 

182,155 
396,155 

27,'fl68 
305,000 

332,903 
129,966 

19,200 

27,172 

305,000 

351,372 
80,976 

3,500 

27,879 

305,000 

338,178^ 
59,976 
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ThU  line  wan  put  In  operation  th« 


ifark  CoDnecUDK    iUllWkr.  Wuhlogtun   Park    to 
-S'.'-j  mllM  or  doable  tnwtk.— Ei>  ' 


ttaokAStaaeloo  to  Kalrmount  Park 

middle  of   Mav. 

^Urmoont  Park.     .     . 

The  Rlrerrlew  Power  Btotlon  kaa  been  eompletoil  ana  pnt  In  eno- 
«Matal  oparatlon.  «api<lylnK  eleetrle  power  a*  far  m»  poulble  from 
•  eaatr^l  aUtlon.  TbU  •tatinn  It  modem  la  erory  particular. 

Mnt H$tt. -For  thu  frar  tli«  ttrre«nU<e  of  oprratlDg  expeniM  baa 
deotMHit  to  51  sa  per  cent  from  3053  per  cent  for  thft  prerlou*  Tear, 
while  tbe  ernt  of  eaUTTlmx  paanacara  ha*  likewise  daoreaaed  from 
tt-Dt  handredtlu  oent«  per  dmmiisw  to  2  83  canU  per  paMeuicar. 
Tbe  poller  of  malntatnlDK  Oie  oompMii'e  pbrslral  propert;  In  tint- 
'    •  eoBditloD  baa  been  oontlaned  aad  rlKtJly  followed  tbrouKlioiit 


ibeyear.  For  repairs  on  oan  and  traoka  alnnr  tbe  groti  sum  of 
4ei,(>>4  was  ezpoaded,  an  Inoreaaeot  917,147  over  the  amonnt  ex- 
■eaded  the  ptonovB  year.  ._,        ,    ._, 

MauiprntnL—Tbe  equlpra<>Dt  Inclndee:  Cable  car*,  474;  sleotrlo 
«•!•.  lOftt  «weap«r»  and  snow  plown,  13;  elerated  railway  oars, 
oloonrt  mBtura.  Ttft  •  eloaed  motors  (oat  of  ase),  9. 

StaluNe*— Variona  itatittios  of  interest  follow : 
orcRATioxa  rOK  TBAm  1897-98. 


Ca6f«  Lines. 

1897.  1898. 

9  9 

Total  eam's..l,3S4,18«  1.420  071 

Op.  expens..    731,479  779,783 


Koteani's..  010.707  6eo.l>4>4 
Par  cent  of  ezp.  to  cam's — 31-33 
Mllea  op.  between  teimlnl...3l'l!t 

Miles  of  sln«le  track. UJ  3^ 

▲▼.  No.  of  oars  run  dAUy....203>s 
Total  So.  of  round  trips... 6S«,0«0 

CarmllesRe 9.264,781 

Revenue  passengers... .28,276,107 


Xltelrie  Lint*. 

1897.         1S08. 

Total earalnKS... 267.366    330,130 
Oper.  expenses. .181,781    l.'03,547 

Net  etmlnus..  86,585    i:i(».603 
Per  o(Bt  of  op.  exp.  to  esma.<U-16 

Miles  botwesn  termini i>9  04 

Miles  of  single  track. 59''.:0 

Ar.  No.  of  oars  nin  dally .393 

Total  No.  of  round  trips... 231.9^7 

Car  mileage ■1,-i'i' ;iT.\ 

Bevenue  passengers 5,682,59t) 


NOTR— Onthe  oable  lines  the  average  namber  of  trains  run  dally 
was  of  two  oars  to  train  84-6  and  of  combination  cars  34-3,  maklog 
tbetotalnamberof  oars  operated  203  It;  tbe  operating  expense  per 
ordinary  oar  per  mile  was  ?■•  cents  and  per  combination  oar  13  cents. 
The  o»r  mileage  of  ordinary  single  truck  oable  oars  was  7,676,000  and 
of  oomblnatlon  cars  l,387,ssi. 

On  the  cleotrlo  lines  the  averago  number  of  cars  ma  dally  was  39  >t, 
and  the  opemting  expenses  per  oar  per  mile  was  9-2  cents.  The  oar 
mUeoge  was  2,227,373. 

BABNIMOS,  ■XrSHSBS  UtV  CRAKOES. 

1897  8.  1896-7. 

Orosseamlngs ♦l,7«6,2,')3  $1,624,790 

■OpersUng  expenses  and  taxes 087,399  926,316 


Net  earnings $778,854 

Other  Income 323 

Total  income $779,077 

Okargta— 

Interest  and  goaranty $437/174 

50  Corrlgan  Strvet  Ry.  bonds  retired. 53,338 

Transferred  to  ooiutruotlon  aeoonnt 95,889 

DlTldends  paid (2%)  111,736 

UlsoelUneous 30,155 


$606  480 
3,0«0 


$700,160 

$445,321 

32.0.^0 

r  (!,335 

(2>3%)  139,670 


Total  charges. 

Balanoe,  snrplas,  for  year 

In  1893-6  gross  earnings  were 
#034,810 ;  net  earnings,  «687,e60. 

OBKBBAL  BALXHOB 

Dr. 
Constfn  and  equip... $13,243,857 

BealeaUta 00,542 

JUn.  O.  EL  Br.  stoek.     2,601,010 

do         adTanoes.       457391 

Xlso.  stocks  A  bonds.  12,600 

UnooUeoted  bills....  --- 

Cash  on  deposit 

Supplies 

MuoeUaneoos 


$728,292  $693,570 

$50,785  $6,684 

$1,622,475;     operating  expenses 

tacET  MAT  31, 1898. 
I     Or. 

Capital  stock $5,5S6,800 

IBondH  (direct  obUg.).  8,164,000 

Bonds  guaranteed 2,64'.:,000 

Unpaid  coupons 145,010 

Unpaid  vouchers 71,173 

I  Unpaid  diviaends 463 

I  Accrued  Interest 81,702 

Surplus 57,367 

I  Hal.  of  open  accounts.  3,687 

Total $16,753,193  1     Total $16,753,193 

—V.  66,  p.  1115. 

Third  ATenne  Railroad,  New  Torlc. 

(Statement  for  year  ending  June  SO,  1808.) 
The  statements  to  the  New  York  Railroad  Ck>mmiaeioner8 
compare  as  follows: 

18978.'  1806-7.  1895-6. 

Grots  earnings $3,506,861       $2,500,473       $2,628,628 

Operating  expenses 1,419,206         1,440,767         1.513,155 


24,135 

212,355 

65,809 

45.493 


Net  earnings $1,087,655 

Other  Income 104,030 


$1,149,706 
45,441 


$1,115,473 
40,001 


MIddletown-GoKhen  Traction  Coinpan}-. 
(Statement  for  the  year  ending  June  SO,  1898.) 
The  following  fignrcB  have  been  famished  to  the  Chronicue, 
too  late,  however,  for   insertion   in  the  Stbebt  Railwat 
Supplement  of  Anguat  27: 

1897-8. 

Orots  earnings $46,630 

Operating  expensoe 40,708 

NetoaralDgs $5,913 

Other  iDoome 


Net  Income $5,912 

Interest $16,500 

TazM 1,633 

Dollelt $13,310 

-V.  66,  p.  674. 


1896-7. 

$46,665 

40,798 

$6,867 
deb.  3,353 

$3,514 

$16,600 

1,546 

$14,533 


1895-6. 

$5-2,615 
41,550 

$11,366 
1.187 

$13,443 

$16,506 

1.386 


Ohio  Falls  Car  Mannfactnrlng. 
(Balance  Sheet  for  year  ending  June  SO,  1898. J 
The  balance  shec-ts  Jnne  30, 189fl,  1807  and  1808,  as  audited 
by  Barrow,  Wade,  G-athrie  &  Co.,  are  as  follows: 

BALANCB  BtKBT  JDNB  30. 

1898.  1897.  1896. 

Asseto-  $  $  $ 

Real  estate,  buildings,  tools,  mschln- 

erv  and  nxtures 1,294,299    1,394.398    1,394,389 

Stock  of  materials  on  band,  as  per 


Total  Income $1,191,685       $1,195,147       $1,150,464 

Oharget 371,763  367,283  347,119 

DlTldends (8^)800,000     (8\)87S,O00      (10)880,000 

Bnrplus 119.933    def.  $47,136    def.  $70,655 

BenermenU $33,666         l$3e0,037  

Cssh  on  hand  Jnne  80, 1808,  $170,540.    Total   sorplas,  (30, 
«0.— V.  86,  p.  1047. , 

Mnscatine  Electric  Railway. 

(Statement  for  the  year  ending  June  SO,  1898.) 
The  following  is  famished  for  the  late  fiscal  year: 

TBAB  BKDtXO  JCMB  80,  1808. 

*                                                        JSamingi.  Ktptntti      Ntttarninat. 

Stxmaxj $4,089  ^,573  $l,:i(t4 

Febraarr 4,381  3,443  8:I8 

Hanh 4,296  8,403  H33 

AprU 4,349  3,198  2,030 

UlIT 4,678  8,287  1,291 

lane 4,761  8.880  1,410 


Total $37,103 

6  months  ending  Deo.  81, '97.  .  38,373 


$19,315 
20,320 


$7,789 
8,053 


Tesr  ending  June  80, '98 $55,476         $89,634  $15,811 

Tear  ending  June  30, '97 61,878  87,534  18.8.^4 

Tear  ending  June  80, '96 48,311  80,833  13,870 

The  net  eamingc*  for  the  year  ending  Jnne  80,  1808,  it  will 
be  observed,  show  an  increase  of  nearly  15  per  cent  over  the 
preceding  year  and  each  year  shows  a  gradual  incroMe  in 
sroea  and  net  earnings.— V.  66,  p.  574. 


P<  I  aed  for  redemption 

B  le  (net  value) 

Ao<t,uu;-  i»  ^t'lvable 

Bonds  and  Hccurllleii  of  other  oo.s.... 

Cash  on  hand  and  In  banks  

Insnraooe  premiums  unexpired ... 

Freight  paid  In  advance 

Interest  accrued  and  paid  In  adranoe. 

Total 

lAahilWti- 

Pr.-«r—  f     .pital  stock 

C  :tal  stock 

F;  .k'B  bonds 

Bliii*  imyniiie...... ............... 

Aooonnta  payable , 

Unpaid  labor 

Aoomed  Interest  on  bonds 

Aoorued  Interest  on  loans 

Accrued  taxes 

Freights  due 

Bfiaarve  account 

ROSt  to  cover  bonds  redeemed, 
trndlvlded  profits 


401,903 

30,000 

202.124 

142,656 

59.775 

21.464 

2,041 

4,215 

1,629 


231,982 

60,000 

'248,144 

120,776 

66.375 

12,442 

3,368 

2,737 

2,069 


238.986 

21,000 

309.189 

126,292 

61,019 

23.999 

4,890 

837 

2,284 


.^2,258,106    2,032,192    2,072,775 


800,000 

400.000 

480,000 

108,415 

67,123 

25,437 

7,200 

1,809 

2,609 


87,798 

120,000 

62,716 


800,000 

400,000 

500,000 

103,624 

10,074 

4,344 

7,500 

2,130 

3,443 

1,0A3 

87,708 


104,007 


800,000 

400.000 

530,000 

185.661 

44,073 

1,058 

7,800 

"2',756 

87,798 

'33'.636 


Total 2,253,106    2,032,192    2,072.776 

— V.  65,  p.  276. 

United  Electric  Securities. 

(Report  for  the  year  ending  Aug.  1,  1898. J 
The  report  for  the  six  months  ending  Aug.  1,  1893,  when 
combined  with  that  for  tbe  half-year  ending  Feb.  1,  1898, 
makes  the  following  exhibit  of  profit  and  loss.    The  balance 
sheet  of  Ang.  1,  1808,  is  compared  with  that  of  Aug.  1,  1897. 

raorrr  axd  loss  tear  1807-03. 

Firtt  Beeond 

6  monlAs.       6  monilu. 

Interest  and  dividends  received $170,381       $147,437 

Int  paid  on  collatersl '.rust  bonds..   103,809  90,388 

Other  expenses 16,560  15,936 


ToUtt 
year. 
$318,018 
194,097 
32,496 


Net  profit  from  income $50,213 

Profits  from  sale  of  underlying  b'ds 
and  purchase  of  ooUateral  trust  5s  143,897 

Total  gain $193,100 

Previous  snrpl'js 43,511 

Total $236,650 

enlarged  off 53,723 

Dividend  No.  7 

Carried  to  apeclal  reserve ...^    


$41,818  $91,425 


92,662 

$133,875 
182,028 

$310,803 


35.000 
100,000 


235,550 

$336,984 
43,641 

$370,535 

53,723 

85,000 

100.000 


Snrplas  end  of  period $182,927       $181,803       $181,803 

BAULHOB  8HBBT  OIC  AUO.  1. 


AcaM-noa'Tsbls.. 
HotssraeelTsble.. 


18M. 

..1.0lR.«ao 
.    33H.&00 

6.ne 
.  ie8.es8 


1807. 
S 

1,882.100 

118,«i0 

M.3T8 

1S3,»18 


ToUl IMifiU 

Book  TslBs  of  above  8es31A 
IstlLbonda  st  par 

vaiostoasoarsool- 

latscsl  trust  &a . . .  .l.M7,000 
liSsa  rssarrs  SUp.  e.  HOt.MO 
Leaaapsdal  raaarTs.   146.0C0 

TMal .?,8»o,«ao 

Aocrasdlnlsreat....  ».1S 
Cash 979M6 


1,S!R,«41 
OTl.OM 


«.CM,ooa 
i.«og.oao 

16.000 


1.797,000 
77,718 
31.106 


LtoMKiM— 
Cspltsl  Stock— 

(V>Dimon 

Preferred 

ColUtersI  trust  Ss- 

iRt  iorlea 

£d    do       

3d    do ... 

Itb  do 

6th  do 

eth  do .'. 

7th  do 

8th  do 

Oth  do 

10th  do 

Notsspsyabls 

Sarplas 


18«8. 
t 


1807. 


600,000       600,000 
1,000,000    1,000.000 


18,000 

sa.coo 

117,000 


HO.OOO 
.    117,000 

.    ee,ooo 

.    1&«.000 

.  .■ws.ooo 
.  6f)t,aoo 

.  337.000 
,  .STS.OOO 
,1.000,000 

.    18i,'8dS 


06,000 

ittIooo 

Ma,M)0 

7Vl,0OO 

6M,0M 

716,000 

l,000b()00 

•O.OOO 

13,611 


Total 6.033303    6.868.611.  ToUl 6.0G3.80S    6,aS8,6U 

The  amounts  originally  issued  and  the  amounts  out- 
standing of  the  several  issues  of  collnteral  trust  loans,  also 
list  of  the  bonds  still  (iledged  as  security  (and  offered  for  sale 
by  the  company)  as  they  stood  on  Feb.  1,  1898,  were  given  in 
the  Chkonicle  of  April  9,  1898,  p.  707.  Since  that  time  the 
amount  of  collateral  trust  bonds  outstanding  has  been  re- 
duced from  $3,793,000  to  $8,392,000.— V.  66,  p.  707. 
United  States  Glass  Company. 
(Report  for  year  endingJune  SO,  1898.) 

President  D.  C.  Ripley  in  his  report  congratulates  the 
stockholdnrs  that  the  long- looked- for  improvement  in  the 
company's  affairs  has  arrived.  Altliongh  prices  of  staples 
have  declined,  the  present  feeling  is  justified  by  recent 
sale*  that  prices  will  now  advance.  Tbe  cost  of  glass  ha* 
been  reduced  14c.  per  100  pounds.  The  sales  for  the  past 
year  show  an  increase  of  10  per  cent,  and  the  loss  for  bad 
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debte  on  this  business  did  not  exceed  one-third  of  1  per  cent. 
During  the  year  the  company  has  sold  15  acres  of  its  Glass- 
port  property  at  an  average  price  of  $4,500  an  acre,  and  the 
company's  investment  in  that  property  is  showing  satisfac- 
tory results.    The  report  makes  the  following  showing: 

Bales,  royalties,  etc $1,614,848 

Gcueral  and  operating  expenses... 1,602,455 

Net  profits  for  year $12,393 

Glass  and  materials  on  hand,  acoounts  receivable  and  cash.  $668,733 
LiabUitles 490,872 

Net  available  assets $177.8t-;o 

Add  cost  of  works,  exolusWe  of  GlasBport 2,318,401 

Qlassport  Laud  Co 462,468 

Total  assets  In  excess  of  liabilities $2,958,729 

The  surplus  earnings  of  more  than  $12,000,  as  above,  com- 
pared, it  is  elated,  with  a  deficit  t,of  $1,800  last  year  and  a 
deficit  of  |;3i),0  )0  for  the  year  before. 

[The  authorized  capital  stock  is  |5,C00,000  in  $100  shares,  of 
which,  it  is  understood,  there  has  been  issued  (full  paid)  t;3,- 
458,100  common  and  $990,000  preferred.  The  company  is  a 
Pennsylvania  corporation  and  was  organized  in  1891  to  manu- 
facture pressed  and  blown  glassware  of  every  description. 
Its  plants  are  at  Pittsburg,  Glassport  and  Qreensburg,  Pa. ; 
Wheeling,  W.  Va.;  Findlay,  Steubenville  and  Tiffin,  O.,  and 
Gas  City,  Ind.  The  report  has  not  been  received  and  the 
statement  here  given  is  taken  from  a  Pittsburg  paper.— Ed.] 
The  following  were  elected  directors  for  the  ensuing  year: 
Daniel  C.  Rip'ey  (President),  Addison  Lyle,  A.  L.  Brabiii.  Ralph 
Bagaler,  Marlon  G.  Boyce,  J.  S.  Craig,  W.  C.  King,  Josepb  Anderson, 
H.  D.  W,  English. 


GEfJERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc. — Latest  Data  aa  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.— AW 
facts  of  this  natare  appearing  »inee  the  pnblication  of  the  lasl 
iwnea  of  the  Investors'  and  the  SrREET  Railway  Supplr 
MKNTS  may  be  readily  found  by  means  of  the  following  index. 
Thia  index  does  not  include  matter  in  to-day's  Chronicle, 
Full-face  figures  indicate  Volume  67. 


Bailboaus  a  Mis.  Co.'s. 

yolumen  66  and  67—  Fage. 

Applatoa  (WH.)  Wntirr.crrM'lX.A-ta 
Aatorla    ft    Cotumbui    Hlver.cor.- 

ImcK.r't  hiiiU 426 

Bait.  *  Ohio  .a>u|N>ii<.8fi(),  86V.  1013,  -tt 


do 
do 


do 
do 


.plK».1295 


■•    :|69 

do         do  iti  I 

do         do     ■  tuff    .    , 

do  do  ,...tf<ar*CMxnitn^.:il8 
do  do  Butt.  BcU  6ondiilni.3t8 
do         do  uamd  iruUih  of  rufuj.4*26 

Malt  nf  prej.a  oek        4*iii 
Bear  Valley  Irrlnation  Co. '  Ked- 

lands.Oal.)  rfnu.369 

Central  Br..  U.  P....«>ld.<ffi3. 1043: 

plan.  1130,  *-4  I 

Central  Oblo suit  flUd.4-i1 

C«nt.  PtkC...(Jtyi>t.  forecltiture lUif. .3 1  W 

Ccotral  Stamp'R  Co.ajtfi^nm^nf 3fi0 

Central  Veriuoot inL  pa\iment.iy  :l 

Cent.  WatbinmoD.rrorg.  H.Mt:  plan,  953 
Chic.  Ft.  Madison  A  Des  Moines... 

rci-r.'i'^^-i 
Onctn.  A  Mn^lr  Va).  »\u:cutor  M.*i-i^i 
CltliensV.  •  r  iP.Co.ofKo- 
k"nr  '  r.  ai>lil<«l  ror.370 
Col.  s,  J  vUint.\1».'i%-t 
Uallri-  I  'tcrM9plUdtar.3tO 
Denrer  LukI  r.  i,  (iuanUon .  .lortcl.  .tlV 

HndMjn  Tunnel  Hy fortcititurt.-H't 

do  do        rrorff.274 

Jamestown  A  L.  Erie../.  r«luurr.3»l 

JaaperTown  A  I>anfl.<^  A'iH 

Kearney  ft  Black  IIIIU •fit.  ,37-J 

KInitdeld  ft  Dead  lUyai.toU.'li-t.  J7  i 

Klivton  ft  Pemnroke pf/i».474 

Lltcofleld.  Cam>llt4)n  ft  Western 

ffretloaure  tUcrtr.'l-ZS 
Little  Bock  lint  f  iiringa  ft  Tpias 

primttb'itsuntttiut.  1..3!<0 
Lowell     (Mich.)    Wai.    ft     Liubt 

.'orrcl.171 


Railroads  ard  Mmc.  Go's— (Can.) 
Tolumet  66  and  67—  Page. 

Nashville   TeUico  ft  Charleston. 

.SuteetM  .T  i:o.%'9 1 
Newark(N.  Y.)  Water  Wor»»..M(f.'i».'i 
New  Orleans  ft  West  .rec'm  crrr.U'^O 
N.  V.  Phlla.  ft  Nurlulk.lrtioslli  tm 

Ohio  Blrer  A;X:barleMan w,i,l.-17i 

do       do        JUttiJUtn  hiin^iotdtrf.l'^^ 

Ohin  8oiitfaem.d<i»>Mj  r(l/  Awi.w.fi3 

do       do  tale  vo*tpt,iud.37'i 

Peoria  Dec.  ft  ETan9vllle.Jnr«f(f,«.-473 

Klobmond   NIch.  Irr.  ft  BeattTs- 

rUle laleSeft.a.-tti 

St.  Luuts  AToyelles  ft  Soatbirest- 

cm ini<*.\3!i 

Stateo  Tsl.  lfaip.Tr.maJ.n/ldi>dr|K».  •?.> 
do  du  ptnalttiafter  AMij.'i^Z.'na 
do       do  rtarg.n'ittce.A'.lii 

TacumaLandCo rfrrr.-«7.) 

Union  Pac.  Lin.  ft  CoLwiM  lo  c.  P.  133 
Union  Pac.  Den.   ft  Oulf.rurriorj 

reoardiUQ  vlan.  t.t,) 

West  TroT  Water rtcir.-itH 

Wbeel.ftL.  IS....il<in.ll<!:  Inrrct.x-ifi 
do  )!d(n<t.o/aMr«.l23i>.  17H.;i.t4 
do  itock<Uvo)itiil.-tlO 

Wise.  Cent. Co.ree*«Ap.  prr>.'«  uwirr 

HR.  mnrt.  o'  IKTM.-iTB 
do       do      OtiifcUon  to   ftirfcln. 

—iUpiitlU  ciUei  lor.-t  1  a 

8TKBST  Railways. 
Fo/xme*  66  and  67—  Page. 

Brooklyn  El  r<iiuit  of  Briitge  c>ri- 

nfction.  tir.i'iH 
BufllAlo   Kenmore   ft   Tonai*itn(l.i 

Klectrle ...  ,i,i,i.i\tr 

►•iilion  Wall  ft  Cort.  St.  Ferries 

KK. toii.4'*>* 

PutersburK  Klec.  lly mW.i'.t^ 

Hairlnaw  (MIcb.l  Cnn«  St.  Ky 43.> 

i;Dlun8t.Ry.  (ttoalnaw.  Mlcta.)..  ASH 
l.Ake8ble  Rr..  Mabanuy  Clly.«rat(i«: 

T^nvotition  to  tMndnolden.37 1 


American  Bell  Telephone.— Ou/pti«  of  Telephones.— The 
following  statement  is  published  showing  the  increase  in  the 
number  of  telephones  in  use  by  the  company's  licenaeet : 

'-Month  end.  Aug.  20.-,       . «ine«  Dee  ?0. — 

18»8.  1897.  189798.         1S96-H7. 

GroM  output. 21,863  l.^,767  218.747  I43..'i4.'5 

Betamcd 12,022  10,154  95,328  62,001 


Netlncreaae 12,841  8,618  117,419  81,544 

Total  telephones  in  use  Aug.  20.  1888,  1,0.^6,541,  against 
854,171  in  August,  1897;  increase,  182,370.— V.  67,  p.  420. 

American  Debentore  Co.— Foreclosure  Sale  Sept.  27.— 
Foreclosure  sale  of  the  collateral  securing  the  bonds  of  1883, 
aeries  F,  is  advertised  for  Sept.  27.  bee  list  of  collateral, 
etc.,  in  notice  of  sale  in  the  advertisement  in  last  week's 
Chronicle. 

■Appleton  (Wis.)  Water  Works  Co.— BojirfftoWer*'  Com- 
mittee.-'^ va..  H.  Barrows,  Charles  L.  Long  and  G-ranville  C. 
Tyler,  with  W.  W.  Miller,  of  30  Broad  .St.,  New  York  City, 
as  Secretary,  constitate  a  bondholders'  committee  represent- 
ing more  than  a  majority  of  the  first  mortgage  bonds.  Thev 
have  begun  foreclosure  proceedings  and  earnestly  request  all 
bondholders  who  have  not  already  received  the  committBe's 
circulars  immediately  to  commanicato  with  the  secretary  of 
the  committee.— V.  67,  p.  426. 

Badgrer  Electric  Co.  (\XiL).—Bond»  Called.— VaUet  terms 
Of  mortgage  dated  Oct.  Ist,  1891,  to  the  Atlantic  Trust  Co., 


Trustee,  bond  No.  76  for  $1,000  has  been  drawn  for  redemp- 
tion at  104  and  accrued  interest  on  Oct.  1st,  18S3. 

Baltimore  &  Ohio  RR.— Time  for  Deposits  Umited  to 
Sept.  75.— The  reorganization  managers  announce  that  over 
97M  per  cent  of  the  bonds  and  ovor  95)^  per  cent  of  the  stocks 
embraced  in  the  reorganization  plan  (excepting  the  B.  &  O. 
preferred  shares  and  Akron  &  Chicago  Junction  preferred 
shares)  have  been  deposited  under  the  plan  of  June  23,  and 
that  further  deposits  will  be  accepted  only  upon  a  cash  pay- 
ment of  2  per  cent  of  the  par  value  of  bonds  and  an  addi- 
tional cash  payment  of  52  per  share  of  stock  deposited  until 
Sept.  15,  after  which  date  no  further  deposits  will  be  accepted 
except  in  the  discretion  ot  the  reorganization  managers  and 
upon  such  terms  as  they  may  impose. — V.  67,  p.  436. 

Bath  (Me.)  Gas  &  Electric— Lewlston  Brunswick  & 
Bath  Street  lly.— As.ngnment.— A  press  dispatch  from  Bath, 
Me.,  Aug.  30,  says  :  "  Galen  C.  Moses,  one  of  the  wealthiest 
known  of  Bath's  citizens,  assigned  to-day.  This  action  is 
said  to  be  caused  by  alleged  financial  diffloulties  of  the  Bath 
Gas  &  Electric  Co.  and  the  Richards  Papar  Company  of 
South  Gardiner,  both  of  which  concerns  later  assigned.  The 
failure  is  thought  to  exceed  |200,000."  Mr.  Moses  is  Presi- 
dent of  the  Bath  Street  Ry.  Co.,  and  one  of  the  syndicate  pro- 
moting the  Lewiaton  Brunswick  &  Bath  Street  Ry. — V 
66,  p.  1001. 

Bear  Valley  Irrigation  Co.  of  Rcdiands,  C&\.— Reorgani- 
zation.— We  enclosed  a  copy  of  the  item  respecting  this  com- 
pany recently  published  in  the  Chronicle  to  the  Savings  & 
Trust  Company  of  Cleveland,  O.,  the  mortgage  trustee,  and 
requested  further  information.    In  response  we  have  this: 

The  olippini?  (fives  all  the  information  that  can  be  given  at  this  time 
We  are  interested  only  as  trustees  under  a  mortga,?e.  and  tlie  clipping 
outlines  a  proposed  basis  of  settlement  between  different  parties  in 
litigation.  There  has  been  no  printed  circulars  gotten  out,  simply  a 
proposition  made  and  put  in  writing  as  a  basis  ot  settlement,  which,  it 
accepted  l>y  all  parlies  In  interest,  contemplates  roorganiziitlon.  We 
have  not  heard  as  yetas  to  whether  propiisition  of  suttleinentlias  been  > 
accented  by  the  water  consumers  and  others  to  the  extent  of  making 
It  binding.  Mr.  A.  Q.  Hubbard  of  Kedlauds.  Cal,  is  Cbiirman  of  the 
bond  and  note  holders'  committee;  also  of  the  committee  repreaentlng 
receivers'  certiUcates.— V.  67,  p.  369. 

Branswick  Dock  &  City  Improrement  Co.— Additional 
Stock  Li»ted.—The  New  York  Stock  Exchange  has  listed 
1780.300  additional  capital  stock,  making  total  amount  listed 
15,000,010.  The  company  has  redeemed  (and  the  trustee  has 
canceled)  $169,200  of  the  .t;lt;0,300  first  mortgage  bonds  out- 
standing and  has  made  arrangements  to  pay  off  the  entire 
bonded  indebtedness  of  the  company.  See  the  Treasurer's 
statement  in  V.  67,  p.  273. 

BaiTalo  &  Niagara  Palis  Electric  By. — First  Dividend. 
— The  company  has  declared  its  first  dividend,  one  per  cent 
(quarterly),  payable  Sept.  1-5.— V.  63,  p.  553. 

BnfTaio  &  Sasqaehanna  RR. — Boyids  Called. — First  mort- 
gage five  per  cent.  Series  A,  $1,000  bonds,  numbers  1233  to 
1296,  both  inclusive,  and  Series  B,  $500  bonds,  nnmbers  113 
to  116,  both  inclusive,  and  numbers  119  to  131,  both  inclus- 
ive, have  been  called  for  the  sinking  fund,  and  will  be  re- 
deemed at  par  and  accrued  interest  on  October  1,  1898,  at 
the  banking  honse  of  Messrs.  Haivey  Fisk  &  Sons,  No.  29 
NassauStreet,  New  York.— V.  67,  p.  437. 

BnlTaloTonawanda  &  Niagara  Falls  Electric  Ry. —Neio 
Company,— Thia  company  has  been  incorporated  with  au- 
thorized capital  stock  of  ;J.1,250,000  in  $100  shares,  and  has 
absorbed  the  Tonawanda  Street  RR.    The  directors  are : 

HeiryB  Smith.  Bay  City,  Mloh;  H.  M.  G.llett,  B»y  City,  Mloh.:  Timothy 
K.  Bllswortb.  Liokpurt:  .lames  A.  BDberts,  BulTilo;  George  Sandrock.  BttOalo: 
Clarence  M.  Howard.  llatTAlo;  Jaoie*  Low.  Niavar^  Falls:  John  A.  Read.  North 
Tonawanda:  BeoJamiD  I..  Riud,  North  Tonawiada. 

The  Tonawanda  Street  RR.  was  an  electric  line,  bonded 
for  $50,000,  and  extending  from  Tonawanda  to  Gratwiok, 
2^  miles.  The  present  intention  as  rep3rted  is  to  build  a 
double  track  road  along  the  river  front  from  Black  Rock  to 
Tonawanda,  and  from  the  latter  point  to  Niagara  Falls  over 
private  property. 

Chicago  Cattle  Loan  Co.— Chicago  Junction  Railways  & 
Dnion  Stock  Yards  Co.— Object  nf  New  Compuny.-lt  appears 
that  the  Chicago  Cattle  Loan  Co.,  whois  ineorporation  was 
noted  last  week,  was  organized  by  interests  identified  with 
the  Chicago  Junction  Railways  &  Union  Stock  Yards  Co. , 
for  the  purpose  of  loaning  money  direct  to  cattle  feeders  in 
the  West,  taking  chattel  mortgages  on  the  cattle,  and'stipu- 
lating  that  the  cattle  when  marketed  shall  ba  sent  to  Chicago, 
The  Kansas  City  and  Omiha  Stook  Yards,  it  is  stated,  have 
both  organized  cattle  loan  companies,  aad  they  have  proved 
of  great  advantage  to  the  stock  yards  of  those  cities. — V.  67, 
p.  427;  V.  66,  p.  1043. 

Chicago  Great  Western  V.T.—S'irveys.—Th\i  company 
isrunaing  a  preliminiry  line  from  Himpton,  la.,  to  Omaha, 
Neb.,  not,  however,  with  any  present  intention  of  building, 
but  to  secure  information  which  maybe  useful  in  the  future. 
(Official  statement  to  "  Railroad  Gazette.")— V.  67,  p.  423,  433. 

Chicago  Peoria  &  Western  BR.— Wlucose  Sugar  Beflning. 
—Proposed  Connecting  Line.— The,  Chicago  Peoria  &  West- 
ern has  been  incorporated  in  the  interest  of  the  Glucose 
Sugar  Refining  Co.,  to  connect  its  plants  in  Chicago,  Peoria 
and  Rockford,  111.,  and  Davenport,  la.  Surveys  are  in  prog- 
resa  between  Chicago  and  Peoria.  The  officers  of  the  new ' 
company  are  those  of  the  Sugar  Refining  Co.,  viz.:  President, 
C.  H.  Matthiessen;  Secretary  and  Treasurer.  8.  T.  Butler;. 
General  Manager,  W.  J.  Gorman.— V.  67,  p.  819. 
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Colambas  Hocking  Valley  k  Toledo  Rj.— Further  Ad- 
vance of  S  At  Cent  for  Interest  on  Consol.  6t  ^*/''-  ^•— J-  P- 
Morgaa  &  Co.,  refrrring  to  their  circolan  of  Feb.  25, 18tt7, 
Aug.  81.  18»7,  ami  Feb.  28,  1B9S,  Rive  notice  that  thav  are 
prepared  to  make  a  farther  advance  of  |?0  on  each  fl.O  >0  5 
per  cent  coosol.  bond  of  1881  now  deposited  with  them.— V. 
M,  p.  1044. 

Commoawealth  Electric  Co.— Chleagrn  Edison  Co.— 
Progpeetu*— Description  of  Bon-ia  and  Property.— Agree- 
ment.—Ot  the  |-2,(H)0,)iOO  of  Commoairealtb  Electric  bondd 
r«centl^  leaned  it  is  announced  that  f'iOU.OO )  hare  been 
placed  in  London  with  th**  LonJon-Sjottiih  American  Tra'it, 
through  AlJis,  AKlis,  Kortbcote  &  Wilson.  la  alditioa 
1700,000,  it  is  stated,  have  been  placed  in  C>iluig:o,  $8  0,000 
more  have  practioallf  been  pla'*ea  and  N.  W.  fl  irris  &  C.i. 
ar«  offerinK  the  remaininic  |.V)0,003.  A  letter  of  Prefideat 
Insnll  to  N.  W.  Harris  &  Co.  gives  the  followiag;  facts  regard- 
ing the  compauv's  property,  its  basines**,  its  bond  issue  and 
its  agreement  with  the  Chicago  E  lison  Co. : 

Prnprrtg  Oirnrii  Thf  rnmmonwcalth  Compnny  praotlcAllr  oontml 
tlii'iiillr.'.l.Mtr'     ;  'iiicikKo  mmth  of  Tlilrty-iitntU 

.Str.  I  1.  liortli  .iM  if  AnliUuil   Boulevant.     It  ri<- 

..■•,■■    .1       ;;r  .!  'v  mcirp   thau  $2.6)0,000  tlie 

(•".,  Mutual  Klwtrlo 
J  .    Park  Klomrlo  Llgbt 

■  F.,  i  ,-,..«  r.  ..  .iiii  Jk  Power  Co. 
ower  On. 
Puwer  Co..  Kdsavater  IJcbt  Co. 
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The  Oomii  ntiH.'iiiii  Compmiy'*  onllnanoo  conforn  the  rUlit  to  u«e 
streeis  and  allej-n  thronitlinnt  the  unttre  city  of  ChlcaK-'  for  a  period  of 
fifty  year*  (rum  J  hup,  1  sut  .  in  the  operation  of  wi  res  ami  clei'trio  eon 
duotoni  for  the  dlHtrilniliou  of  eleetrieity  for  fnrntohlngllKbt,  heat 
and  pover     The  coiupHuy  lia^  alno  HC(|iiln>d  the  ordioauceB  of : 

Oarflrld  Blertnc  l.lvbtlnit  <'<• .  uii  lhi>  west  slilv. 

W««t«ni  Klaotrto  Co..  on  i  bo  t.iMitb  rtitfe. 

fOft  Wayn*  Jwnar  Eleorlr  Co..  I.ake  Electtle  LlKhtlDg  Co.  and  Town  of 
!«»•  Ktoetrle  Ugtat  Oo  ,  In  t  lie  town  of  LjUe. 

I,ak*  Vl«w  Mvctrlr  I.lchi  '  o..  in  Ihu  oitr  of  l.ako  View. 

The  company  tiien*fore  po^ne^HeM  fnll  and  ample  ordtnanoe  rights 
ooverlnjr  Its  operation  In  every  part  of  ChieuKO. 

KtK  Bond*  —The  $2.<  Oi'.ooo  of  S  per  eent  forty-live  year  (fold  bonds 
•reBeonred  by  a  mortsaxe  to  the  Northern  Tnmt  Co..  Chicago.  The  fur- 
ther amount  of  $1.'^|>,000  la  held  in  escrow  for  the  retiremint  of  $5 ',- 
000hond■of  thn  Hyde  Park  Thoiufton-nonston  Light  Co.  and  $100,- 
000  of  bonds  or  the  Hyde  Park  Eleotrlo  Light*  Power  Co.  by  pcirohase 
orexchKugc.  for  whioh  arrangonientaare  alreatlyon  foot.  After  re- 
tirement of  the  $1.*>U.0U0  out«'andlng  bonds  said  mortgage  will  be  a 
first  lien  ipon  all  prop-rty  and  rights  of  the  Commonwealth  Company. 

(rb>-n  follows  a  Ktiteiueut  auto  the  right  to  issue  adllcional  bonds 
and  the  provisions  touching  the  depreciation  reserve  fund,  aubstan- 
tlaU7  as  already  reported  In  the  Ciironklk  of  Amc.  l:i.  page  :iit).l 

Plan  of  Operation — Agrtemrnt  irUh  Ohicaio  Bdiaott  as  lo  Inliretl.— 
The  varloua  syatemi  operated  by  the  dilferent  companies  above  men- 
tioned have  l>een  oODsolldated  and  brouicht  under  one  management, 
and  live  of  tbe  nine  existing  stations  will  lie  dispensed  with. 

An  extremely  tavora  de  op'^ratiog  contr.ict  for  the  period  of  the  life 
of  the  bonds  has  been  formally  e.tecuted  liet  ;rnen  the  Cliio  »go  E  lison 
Co.  and  the  Oommonwealth  Co..  giving  the  latter  the  right  to  call  upon 
the  Edison  Oo.  'o  supply  all  the  current  necessary  to  feed  the  Com- 
monwealth Go.'a  aystem  at  a  very  low  cost  of  production. 

Under  this  operating  contract  It  Is  provided  that.  If  at  any  time  the 
Interest  on  the  Com  >  ODWealtb  Company  bonds  shall  be  unpaid,  all 
monera  aocrulng  to  the  E  lison  Compa 'y  uul'T  the  contract  pending 
sneli  aefaolt  ahul  be  paid  to  the  mtrtgage  trustee  to  be  used  in  paying 
tbe  matured  Interest  coapona.  the  Ellison  Cjinpany  allowlMg  the  pay- 
ment of  Interest  by  the  O  ■mmonwealth  Company  In  preference  to  Its 
own  claims.  It  will  thus  be  seen  that  the  Edison  Company  praotloally 
stands  sjionsor  for  the  payment,  to  the  ext^tnt  of  moneys  accruing  to 
It  under  the  operating  contract,  of  tbe  Interest  on  bonds  of  the  Com- 
monwealth Company. 

£arn<n,s— Tbe  gross  earnings  of  the  various  systems  now  owned 
for  tbe  year  l!:)i)7  were  approximately  $:t:t:l  01)11.  The  net  earnluKS 
for  that  |>erlod  were  *7.i.7i)i).  On  April  1.  Isiix.  the  Commonwealth 
EleatrloCo.tookoverthevariousproperlles.bat  did  not  commence 
•oonomlzlng until  about  .May  I^S.  since  which  time  without  any  In- 
">  In  prlcea  the  loUowing  results  have  iieen  obtained: 

Optmtino 
ex  *npf. 

%\a.om 

I8.<  5  < 

iT.m 

Tbe  above  flgares  are  based  upon  the  operation  of  the  plants  with- 
out the  aJvantage  of  the  operating  contract  made  with  the  Ellison 
Co.,  the  advantagea  of  wblob  will  Increase  aa  the  business  of  the  Com- 
monwealth Oo.  Is  extended.  The  total  fixed  charges  under  a  bond 
lasoe  of  92.000.000.  and  including  the  interest  m  the  undcrMng 
bonds,  will  amount  to  $l<>t),()<N).  U  Is  estimated  the  net  eirninirs  lie- 
fore  tbe  lapse  of  a  year's  operation  will  be  at  the  rate  of  $140  o(H)  per 
annum. 

Uanagement.  -The  oflloera  and  dlrectora  are  aa  follows: 

PrestSant.  Osmoel  Innull;  Vice  Pres..  Robert  T.  Lincoln:  Sec.  and  Tress.. 
naoi  8.  Oort^jD.  Compiroli^r.  Walter  M.  Anthony,  (iene  al  Super,  i.ouls  A 
nniiao":  DIreciors.  Kdward  1..  Brewster.  Samuel  In^ull.  Joseph  Lslter.  Uob- 
ectT.UocolnaDdJobn  J.  Mitcbell.-V.  67,  p.  370.3IP.  ■'i'"  '^""'or.  "oo 

Eastern  Illinois  Coal  Co.— fViyment  of  Coupon*.— k.  Boa- 
ton  paper  says  : 

•Treaaiirer  J.  M.  Pendleton  annonucos  that  the  oonpon  of  Sept  I 
18l>8,  will  be  paid  on  prrseutstlon  at  the  Fanners'  Loan  A  Trust  (;o 
Ibe  eoiipon  of  March.  I  «!)H,  will  be  paid  later  on  If  It  Is  possible  to  do 
SO,  but  the  condition  of  the  soft  coal  trade  baa  been  such  In  the  past 
tew  years  that  the  company  baa  been  unable  to  mxke  lease's  that 
would  provide  a  revenue  aufflclent  to  meet  the  Interest  obargea  It 
la  hoped  that  tbe  eompany  will  be  able  to  meet  tbe  Interest  In  the 
future,  but  it  cannot  be  promised  at  this  time." 

Edison  Electric  llliiniinntlng  Co.  of  Brooklyn.— Kings 
€oanty  Electric  Light  and  Voyftr.  — Official  Circular  Oivinu 
Ternw  for  Sa/eo/S'ocfe.— An  official  circular  explsins  as  fol- 
lows the  plan  uoder  which  tbe  stockholders  of  the  Ediaon 
Electric  Illuminatiog  Co.  of  Brooklyn  can  sell  their  holdings 
to  the  Kings  Omnty  Eiectrio  Light  &  Power  Co: 

Deprisit  of  ,Sf<»cfc.—'E  lison  stockholders  are  to  deposit 
their  certificates  of  stock,  together  with  an  agreement  to  de- 
posit an  amonnt  of  cash  equal  to  25  per  cent  of  their  stock 
with  the  Central  Trust  Co.  fanleas  the  right  to  subscribe  for 
additional  stock  shall  have  Men  assigned),  ami  are  to  as-tign 
to  the  trust  company  the  shares  represented  by  the  certid- 
cates,  together  with  the  shares  of  the  additional  stock  to  be 
acquired  with  the  cash  so  deposited.    The  trnst  compiny 
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will  issue  negotiable  certificates  for  the  shares.  The  time 
allowed  for  such  deposits  is  limited  to  Sept.  'JO." 

Detr,  ■  Pu'chfinr  Money  Bon 'U  of  Ktngt  County 

Co.—-  pany,  a'ter  its  receiptor  two-thirds  of 

tbe  E.li^.ii  ni.i  n.  »  ill  assign  the  shares  to  the  Kings  County 
Co.  and  receive  the  purchase  price  therefor,  which  will  (in- 
cluding the  additionst  stock  subscribed  and  paid  for)  be 
represented,  par  for  par,  by  6  per  cent  gold  ninety-nine  year 
parchaw  money  coupon  or  registered  bonds  of  the  Kings 
County  Co.  The  Kings  County  Co  will,  in  ad  lition.  deliver 
to  the  stockholders'  committee  boadi  of  the  same  issue 
w^=  '  'I  produce  an  income  ag^reed  to  be  sufficient  to  meet 
t  I  :<  of  tbe  competent  reprcMntation  br  the  commit- 

ttc  .:.  .  present  and  future  lot -rests  aad  rights  of  the  Edi- 
son selling  stockholders  in  the  necessary  details  of  the  pres- 
ent transaction,  ia  gaarding  the  expenditures  of  the  pro- 
ceeds of  the  further  issae  of  Elison  first  consolidated  mort- 
gage bonds  and  the  investment  of  the  guaranty  fund  pres- 
ently mentioned,  and  otherwise." 

•The  purchase  money  bond  of  the  Kings  County  Company 
will  be  s-cared  by  veudor's  Hen  on  the  Edison  shares  to  M 
reserved  by  the  Cantral  Trust  Company  and  by  a  purchase 
money  mortgage,  which,  bssides  being  a  first  lien  on  the 
Elison  shares,  will  be  a  general  Hen  on  property,  present 
and  futur.?,  of  the  Kings  Conntv  Companv,  sulij-'ct  only  to 
its  present  first  mortgage  of  |;'2,.W\000.  They  will  also  be 
secured  by  the  deposit  with  the  Ceutral  Tra'it  Company  of 
II  OOD.OOO  cash  to  be  invested  in  secaritles  to  be  approved  by 
the  stockholderd'  committee." 

Consolidate  i  ifortga^  of  Elison  Co.  to  h'.  increased  to 
be  i  10.009,000  at  4  h^r  Cent  Interest.—"  It  is  proposed 
that  the  Elison  first  consolidated  mortgage,  rt'cently 
authorize<l  for  f-'i.OOO.OOO,  in  .5  per  cent  bonds,  shaH  be 
authorized  instead  to  an  amount  not  exceeding  $  0,0  )0,000  in 
forty  year  4  per  cent  bonds.  This  mortgage  will  be  secured 
by  a  first  lien  on  all  the  Edison  property,  subject  only  to  the 
existing  first  mortga^re  bonds  which  will  be  paid  off  and  can- 
celed in  19J0.  The  Kings  County  Company  will  additionally 
secure  these  bonds  by  a  mortgage  of  its  own  property,  sab- 
jact  to|3,i>00,000  of  its  first  mortgage  bonds  and  the  lien  of 
its  purchase  money  bonds  to  be  received  by  the  Edison  sell- 
ing stockholders.  The  first  issue  of  the  Elison  first  consoli- 
dated bonds  will  be  $'2,000,000,  to  provide  funds  to  pay  for 
the  stock  of  the  Municipal  Co  npany.  Of  the  remainder, 
$1,875,000  win  be  reserved  to  retire  the  $1.500.(  00  of  exist- 
ing first  mortgage  bonds,  which  will  be  called  for  payment 
at  110  and  interest  in  1900,  as  provided  in  the  mortgage.  The 
remainder  of  the  $lO,OOf>,000  issue  will  be  issued  from  time  to 
time  as  required  for  extensions,  additions  and  other  prop- 
erty, which,  when  acquired,  will  become  subject  to  the 
lien  of  the  mortgage." 

Right  lo  Subscribe  for  Con*ol.  4^  at  88  in  1900.— "  It  is 
proposed  to  secure  to  the  EHson  stockholders  ratably  to 
their  holdings  the  right  to  subsciibe  in  1900  for  the  $1,875,000 
of  E  lison  consolidated  first  mortgage  bonds  at  the  price  of 
88  per  cent  of  their  par  value,  which  will  provide  the  amount 
necessary  to  redeem  the  $1, 5*^10,0  '0  of  existing  first  mortgage 
bonds,  Tbe  holders  of  Central  Trust  Co.  certificates  for  stock 
deposited  will  thus  for  each  31 13'  shares  have  the  privilege  in 
1900  of  subscribing  for  one  $l,O00  bond  at  the  price  of  $880 
and  accru^d  interest." 

Extra  Divvlend  of  2"^  to  3  Per  Cent  from  Profit  and  Loss 
Surplus  —"The  holders  of  trust  company  certificates  will 
»l8o  be  entitled  to  their  ratable  shares  of  extra  dividends  to 
be  declared  by  the  Kdison  Company  so  as  to  distribute  the 
amount  10  the  credit  of  profit  and  loss  on  Jane  30,  1898,  in- 
clading  the  insarance  fund,  less  the  expenses  of  the  company 
incident  to  the  new  mortgage  and  this  transaction.  The 
amount  of  this  dividend  cannot  be  known  until  sach  expenses 
are  determined,  but  it  will  prubably  be  between  2}i  and  3 
per  cent." 

Stockholders'  Committee. — "The  duties  of  the  stockholders' 
committee,  Oeorge  Foster  Peabody,  Ethan  Allen  Doty  and 
Edwin  M.  Balkley,  will,  it  is  contemplated,  continue  until 
investment  shall  have  been  made  of  the  remaining  $0,12.^,000 
of  the  Elison  first  consolidated  bonds  reserved  for  extiensions 
and  improvements.  The  membership  of  this  committee  will 
be  in  the  control  of  the  holders  of  a  majority  of  the  purchase 
money  tonds  to  be  received  by  the  Edison  selling  stock- 
holders." 

Deposit  of  Ttoc-Thirds  of  Stack  Necessary.-"  The  agree- 
ment will  become  effectual  upon  depodt  with  the  Central 
Trnst  Company  of  two  thirds  of  the  Ediion  stock.  The  time 
allowed  for  such  deposits  is  litoited  to  September  20." 

Capitalization  <f  Kings  Cninity  Company.— The  Elison 
Company  has  outstanding  $4, 000, 1. 00  of  stock,  which  will  be 
increased  to  15.000,00 )  and  exchanged  as  above  stated.  If 
the  entire  issue  is  so  exchanged,  tbe  capitalization  of  the 
Kings  County  Company  will  consist  of  tbe  following  : 

Kings  County  capital  stock  f'.2..'ii)0,000 

First  niorU'age  r>  p.  0.  (A.tO)  gold  bonds  of  ISDT.  due  1037     '-',.500,000 

I' oiey  0  per  >  ty-nino  year  gold  bonds 

'Icposit  of  I-;  u.  h|.o  by  a  second  inort- 

;  '   property  "1  •»  County  Co.,  and   hy  a 

guiiiuiit)  fund  of  $l.ooo,ijuo,  total  Issue  about .'i.lUO.OOO 

Edlsnn   Klentilc  Illuminating  tlrst  mortsage  ."is  subject  to 

ohU  in  l!>i>')  ". I,,')00,oa0 

Edison  1  'onsol.  mortgage  forty-year  4 

per  1  I'h  to  bo  Issued  at  once  to  pay 

forM  'Ck 2,000,009 

— V.  C7.  p.  177. 

East  Middlesex  Street  Ry.— PavMicnC  of  Bonds.-Tho 
81^6,000  bonds  due  Sept  1  are  being  paid  at  the  National 
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Hide  &  Leather  Bank,  Boston.  Estabrook  &  Co.  recently 
purchased  a  like  amonnt  of  5  per  cents  issued  to  refund  the 
maturing  loan. 

Gas  Consumers'  Association  of  the  United  States.— To 
Increase  Capital  Stock.— T^be  stockholders  will  vote  at  the 
office  of  the  company,  316  Post  Street,  San  Francisco,  on  Oct., 
20,  upon  a  proposition  to  increase  the  capital  stock  from 
$300,000  to  |.iOO,COO,  divided  into  35,000  shares  of  the  par 
value  of  $20  each.  D.  L.  Randolph  is  President  and  George 
R.  Kibbe  Secretary  of  the  company. 

Hudson  Elver  Tunnel  Ttj— Sale  Oi-dered.— Chancellor 
McGill,  at  Jersey  City,  on  Thursday  signed  the  order  direct- 
ing the  foreclosure  sale  of  the  property.  The  date  of 
sale  will  be  fixed  by  Commisaioner  Randolph  Parmly.— V.  67, 
p.  274. 

Illinois  Steel— Minnesota  Iron- Lorain  Steel— Elgin 
Joliet  &  Eastern  BB.— Chicago  Lake  Shore  &  Eastern  KR. 
—  Federal  SteeL— Q^ciai  Statement  as  to  Pending  Consoli- 
dation.—On  Tuesday  Judge  E.  H.  Gary  gave  to  the  press  the 
following  statement: 

"The  committee  on  consolidation  reports  that  it  has  been 
decided  to  organize  a  new  company,  to  be  known  as  the  Fed- 
eral Steel  Co.,  under  the  laws  of  New  Jersey.  The  capital 
stock  will  he  about  $2C0,0L0,000,  one-halt  in  6  per  cent  pre 
ferred  and  one  half  in  common  stock.  A  syndicate  which 
will  furnish  the  necessary  working  capital  for  the  new  com- 
pany will  be  managed  by  J.  P.  Morgan  &  Co. 

"Arrangements  for  the  purchase  of  the  steel  plants  at  Lor- 
ain, O.,  and  Johnstown,  Pa.,  have  been  consummated.  A 
majority  of  the  stockholders  of  the  Minnesota  Iron  Co.,  the 
Illinois  Steel  Co.  and  the  Elgin  Joliet  &  Eastern  RR.  Co. 
have  already  signified  their  willingness  to  sell  to  the  new 
company. 

'•It  is  expected  that  a  circular  embodying  the  plan  of  or- 
ganization will  be  sent  to  the  stockholders  of  the  different 
companies  within  a  week.  The  transfers  of  stock  will  prob- 
ably be  made  by  the  Central  Trust  Co.  It  is  expected  that 
the  new  company  will  be  ready  to  begin  business  on  Oct.  1." 

The  final  details  are  to  be  left  to  a  sub  committee  consist 
ing  of  Robert  Bacon  of  J.  P.  Morgan  &  Co.  and  Roswell  P. 
Flower. 

We  are  officially  informed  that  the  stockholders  of  the 
Minnesota  Iron  Co.  will  receive  a  cash  dividend  of  !}{  per 
cent  and  for  every  $10,000  par  value  of  stock$13,600  par  value 
of  new  preferred  stock.  They  will  also  have  the  privilege  of 
Bnbscribing  for  $10,000  of  new  common  stock  at  25.— V.  67,  p. 

Kansas  City  Plttsbnrg  k  Galf  BB.-  Official  Statement.— 
President  Stillwell  has  made  the  following  statement  regard- 
ing the  property:  "The  prospects  for  onr  road  were  never 
blighter  than  they  are  to  day.  I  hear  all  sorts  of  rumors  of 
receiverships,  big  floating  debt,  &c.,  bnt  the  facts  in  the  case 
are  that  the  Kansas  City  Pittaburg  <Sfc  Gulf  is  to-day  earning 
its  full  interest  and  has  the  larger  part  of  the  miney  in  the 
bank  to  meet  its  October  coupons.  It  has  no  floating  debt. 
Oar  August  earnings  (!f»13,000)  are  the  largest  in  the  history 
of  the  road.  The  best  previous  month  was  November,  1H97, 
with  gross  earnings  of  $303,ii00.  Our  earnings  are  now  $U,- 
003  to  $12,000  a  day.  They  should  from  now  on  be  largely 
increased,  for  the  cotton  movement  is  just  starting  Five 
large  lumber  mUIs  which  have  been  in  processs  of  construc- 
tion for  nine  months  will  soon  be  completed,  and  they  should 
give  us  $5,000  a  day  in  freight.  One  of  the  mills  is  now  giving 
nB$l,0i]0  a  day.  The  last  week  of  Jaly  was  the  best  week  in 
the  history  of  the  road  for  the  movement  of  lumber.  We 
handled  561  cars  from  the  llQsaw-mills  located  on  the  road." 
—V.  67,  p.  222. 

Kentacky  &  Indiana  Bridge.— Bond«  5024.— Logan  Mur- 
ray, who  is  liqaidatiog  the  Kentucky  National  Bank,  it  is 
■tated,  has  sold  $l:i8,('00  of  the  terminal  bonds  o'  the 
Bridge  at  60  to  the  Southern  Railway  Co.  It  is  thought  the 
bridge  will  be  foreclosed  this  fall  and  the  company  be  re- 
organized.—V.  6%  p.  976. 

Mobile  &  Bay  Shore  By.— Mobile  &  Ohio  BB.— ^eto  Pro 

tect. — The  Mobile  &  Bay  Shore  Ry.  was  recently  incorporated 
by  W.  Butler  Duncan,  Adrian  Iselin,  Jr.,  J.  H.  Masson, 
James  C.  Clarke,  and  others,  identified  with  the  Mobile  & 
Ohio,  to  build  a  railroad  from  Mertz  Station,  on  the  Duncan 
Branch,  to  or  near  Portersville  and  Alabama  Port,  a  distance 
of  27  miles.  All  the  rights  of  way  have  been  secured.  Books 
of  subscription  to  the  capital  stock  of  the  Mobile  &  Bay 
Shore  Ry.  Co.  will  be  opened  in  the  Cotton  Exchange  Build- 
ing, Mobile,  on  Sept.  28th,  1898.— V.  67,  p.  271. 

New  Transfer  Ticket  Law  In  New  York  State.— Statute 
In  Effeet.—Tb<»  law  providing  a  penalty  for  the  unlawful  use 
of  trarsfer  tickets  issued  by  the  street  railways  of  New  York 
State  went  into  effect  on  Thursday.    The  law  is  as  follows: 

"Hfctlon  6198.  No  trannfer  ticket  or  written  or  printed  Instmment 
(IvIiiK.  or  jmrportlnK  to  ((Ive,  the  rl^ht  of  tranofer  to  ar  j  person  or 
pernoDR  from  apxblle  couveyanoe  operated  upon  one  line  or  route  of 
a  atreetiarface  railroad  to  a  piiblle  conTeyanoe  upi'n  another  line  or 
ronte  of  antrret  mirfaee  railroad,  or  from  one  car  to  another  car  upon  the 
•ame  llo«  of  Mreet  anrface  railroad,  nhall  he  iHsned.  Bold,  or  Riven,  ex 
cept  to  a  psrsenger  Ikwfolly  entliled  thcrfto.  Any  pi'rson  who  Khftll  Is 
«ue,  «»I1  or  give  awaj'  sneh  a  transfer  ticket  or  Instrnment  as  aforcsaiil 
to  a  perton  or  perrons  not  lawfully  entitled  thereto,  and  any  person  or 
persons  not  lawfully  entitled  thereto  who  shall  receive  and  n»e  or 
ofTer  for  pasaave  any  such  transfer  ticket  or  Instrument,  or  shall  sell 
or  give  awaj  aucb  trauafor  ticket  or  Instrument  to  aooUier,  with  Intent 


to  have  such  transfer  ticket  used  or  offered  for  passapre  after  the  time- 
limited  for  Its  use  shall  have  expired,  shall  be  cullty  of  a  misde- 
meanor." 

New  York  &  Harlem  Ttlt.— Stockholders  to  Vote  Oct.  5  on 
Proposed  Settlement  of  Refunding  Controversy. — A  special 
meeting  of  the  stockholders  will  be  held  on  Oc".  5,  1898,  at 
twelve  o'clock,  noon,  "for  the  purpose  of  considering  the 
final  report  of  a  committee  appointed  by  the  board  of  direct- 
ors to  agree  with  the  board  of  directors  of  the  New  York 
Central  &  Hudson  River  RR.  Co.  upon  a  settlement  of  the 
questions  between  the  two  companies  arising  out  of  the  lease 
of  April  1,  1873.  and  the  refunding  of  the  consolidated  mort- 
gage bonds  of  this  company,  and  for  the  purpose  of  taking 
final  action  with  refereuce  to  such  proposed  settlement  and 
agreement."  The  terms  of  the  propo3«d  settlement  were 
given  in  the  Chronicle  of  Aug.  13,  p.  321.  They  provide 
that  of  the  saving  from  refunding  the  $12,000,000  of  78  due 
May  1.  1900,  at  3i.<  per  cent,  $220,(i0  •  shall  go  to  the  Central 
and  $200,000  to  the  New  York  &  Harlem,  affording  to  the 
latter  an  amount  equal  to  3  per  cent  yearly  on  its  stock. 

The  Harlem  stock  is  now  receiving  in  dividends  12  per 
cent  yearly,  and  after  July,  1901,  (when  the  rental  from  the 
Fourth  Avenue  line  will  be  increased  from  3i>^  per  cent  to  4 
per  cent)  and  the  refunding  of  the  consols  will  have  been; 
accomplished,  the  annual  distribution  should  equal  141^^,  if 
not  15,  per  cent.  See  V.  67,  p.  178  and  223,  and  also  Inves- 
tors' Supplement.- V.  67,  p.  321. 

Northern  Paciflc  "Ry.— Master's  Report  Touching  Lands.— 
Special  Master  Carey  at  Milwaukee,  Wis.,  Aug.  25,  filed  his 
report,  deciding  that  the  preferred  stock  of  the  old  company 
does  not  possess  the  lien  whieh  was  claimed  for  it  upon  the 
3,738,874  acres  of  land  in  Minnesota  and  North  Dakota  east 
of  the  Missouri  River.  The  Master  holds  that  there  can  be 
no  such  thing  as  preference  of  stock  upon  capital,  in  the 
sense  that  the  stockholder  shall  be  repaid  that  which  he  has 
contributed  to  the  capital  of  the  corporation,  before  the  credit- 
ors are  satir-fied. 

Report — An  advance  statement  for  the  late  fiscal  year  will 
be  found  on  page  477  of  to-diy's  Chronicle. 

Dividend.  -It  is  understood  that  at  their  mee'ing  yesterday 
the  directors  took  no  action  regarding  any  dividend  on  the 
common  stock  from  the  earnings  of  the  past  year,  and  that 
the  annual  report,  as  adopted,  makes  no  mention  of  the  sub- 
ject. The  President  stated  to  the  board  that  if  business 
prospects  continue  as  at  present,  of  which  there  seems  to  be 
every  likelihood,  it  would  be  proper  for  the  board  in  the 
course  of  a  few  months,  to  give  consideration  to  the  question 
of  a  dividend  on  the  common  stock  from  the  earnings  of  the 
current  year.— V.  67,  p.  223. 

Fadacah(Kr.)  Railway  &  Lit;ht  Co.— Status  of  Gmsoli- 
datioii. — New  Lo  in. — Thi^  company,  as  already  annoanoed, 
has  been  incorporated  with  a  capital  stock  of  $iO0,Oi)0,  and 
we  are  olHcially  iafonnsd  will  be  bonded  for  $t0 1,000, 
secured  by  a  first  mortgage,  the  only  mortgage  on  the  prop- 
erty. The  purpose  is  to  absorb  the  two  street  railway 
companies  and  the  two  eleotric-light  companies,  all  of  which 
are  now  owned  by  the  same  people.  The  companies  thus 
to  be  amalgamated  are  the  Padu  3ah  Street  Railway  Co.  and 
the  People's  Light,  Power  &  Railway  Co  ,  the  last-named 
company  having  already  absorbed  the  Q-aneral  Electric 
Light  &  Power  Co. 

There  will  be  about  14J^  miles  of  street  railway,  basidss  a 
large  electric  light  and  power  plant.  Tde  new  bonis  are 
being  sold  through  the  American  Trust  &  Savings  Bank  of 
Chicago,  111.,  and  Mr.  R.  W.  Vivian,  broker,  of  the  same  city. 
The  preliminaries  are  not  yet  completed,  bat  it  is  hoped 
during  the  next  few  weeks  to  get  everythiag  in  shape. — 
V.  67,  p.  127. 

Peoples  Gas  Light  &  Coke  Co.  of  Chicago.- Cross  Bill.-^ 
In  the  suit  of  James  Livingston  the  company  has  filed  a  "ross- 
bill  designed  to  show  that  at  the  time  of  filing  his  bill 
Livingston  was  not  the  owner  of  the  fifteen  bonds  in  question, 
bnt  was  and  is  now  a  mere  tool  of  certain  persons  who  have 
caused  to  be  instituted  the  action  in  furtherance  of  a  design 
to  injure  the  stock  and  bond  holders  of  the  company  by  de- 
preciating ths  market  value  of  the  company's  assets  and 
securities.— V.  67,  p.  321. 

Port  Arthur  Dulath  &  Western  By.— Soid. —The  Toronto 
General  Trusts  Co.  has  sold  the  control  of  the  road  to  Macken- 
zie, Mann  &  Co.  for  a  price  said  to  be  about  $i50,000.  The 
new  owners,  it  is  believed,  will  extend  the  road  forty  or  fifty 
miles  into  Minnesota  to  connect  with  the  railways  of  the 
Northwestern  States  and  also  to  a  connection  with  the  Rainy 
River  Railway,  a  charter  for  which  Mackenzie,  Mann  &  Co. 
have  secured,  and  on  the  construction  of  which  it  is  said  they 
are  now  working.  A  description  of  the  Port  Arthur  Dnluth 
&  Western  was  given  in  V.  84,  p.  1002. 

Quebec  Montmorency  &  Charlevoix  Ry.-ro  Purehase 
Power  and  Light  Plant.— The  stockholders  will  vote  Sept.  dO 
on  a  proposition  to  purchase  the  Montmorency  Power  Com- 
pany, which  supplies  the  motive  power  of  the  street  rai'^^y 
and  lights  to  the  city  streets.  The priceis  said  to  be  $1,250,- 
000.— V.  67,  p.  75. 

Sedalla  (Mo.)  Railway  Light  &  Power.-Sodalla  Elec- 
tric G».-Ptirehased—\  press  dispatch  frofn  Sedalia  say^ 
the  Sedalla  Railway  Light  &  Pjwer  Co.  and  the  Sedalia  & 
Brown  Springs  Electric,  embracing  in  all  15  miles  of  tracK 
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Mid  aa  •l«rtric-llKbt  plant  have  b««n  parchued  by  Stewart 
&  Co.,  of  New  York,  aod  wt\l  be  coutolldutod  aader  the 
Bams  of  the  Sedalia  Electric  Co.  The  new  officers  are:  S. 
H.  Q.  Stewart  of  New  York,  Prealdent:  John  D.  Crawford 
of  Sedatla,  Vice-Prwidant,  and  Calton  H.  Reeve  of  New 
York,  Seoretary  and  Trea<ar«r.  The  directors  are  the  above 
oAeen  and  A.  C.  Zimmerman  of  New  York  and  W.  II. 
Powell,  Jr.,  of  Sedalla. 

SUadard  Ram  «  -rwlae.— Unlaa  Selling  Co.— Setting- 
Agenem.—Tbt  Lfnion  S'llinv  Co.  haa  been  organized,  with  a 
oapttal  of  $M0.000.  Mr.  Thumaa  Raisell.  for  thirty  years 
aMnt  of  the  Clark  Mile-End  Spool  C>tton,  is  President  and 
Mir.  Cbarlea  E.  Borden  is  Vioe-Preeident  Mr.  Borden  has 
been  at  the  head  of  the  sales  depurtment  of  the  Rope  &  Tw'ne 
Co.  The  other  directors  are  Mr.  Unnry  U.  Cooper  of  J.  F. 
White  &  Co..  Mr.  J.  W.  SpanidioK  of  A.  Q.  Spanlding  &  Co. 
and  Mr.  £.  A.  Walton  of  the  Citizens'  Insnrance  Co. 

We  understand  that  the  purpose  of  the  Union  Sellini;  Co. 
is,  in  its  relation  with  the  Rope  &  Twine  Co.,  to  act  as  selling; 
agents,  and  at  the  stme  time  to  finance  the  Rope  ft  Twine 
Co.'s  businees  to  an  extent  which  will  enable  it  to  run  its  fac- 
tories on  fnll  time  and  so  pU^e  it  in  the  poeition  in  the  triide 
which  it  should  occupy.  Hitherto  the  Rope  &  Twine  Cx  has 
been  unable  to  do  what  is  now  proposed  to  be  done  through 
the  intermediary  of  the  Union  Sailing  Co.,  owinsr  to  lack  of 
sufficient  working  capital.  It  will  be  seen  that  this  arran^^*- 
ment  will  enable  the  Rope  &  Twine  Co.  to  effect  large  econ- 
omies in  its  manufacturing  expenses,  and  as  the  Sailing  Co. 
will  assume  the  charge  for  selling,  the  net  benefit  to  the  Rope 
&  Twine  Co  will  be  considerable.— V.  69,  p.  951. 

Staten  Island  Rapid  Transit  BR.— Or«r  9S  Per  Cent  of 
Seconds  D^posittd—PttuiUy  After  Sept.  9.— Hallgarten  &  Co. 
announce  tnat  over  93  per  cent  of  the  5  per  cent  second 
mortgage  bonds  guaranteed  by  the  Baltimore  &  Ohio  RR. 
Co.  have  been  deposited  with  the  Central  Trust  Co.  under 
the  July  agreement.  Notice  is  given  that  farther  deposits 
will  only  be  accepted  without  penalty  until  September  9,  in 
elusive,  after  which  date  there  will  be  a  penalty  of  $20  per 
bond,— V.  87,  p.  435. 

Swift  &  Co.— Increased  Dividend.— The  company  has  in- 
creased the  rate  of  its  quarterly  dividend  from  6  per  cent  p^r 
annum,  at  which  it  has  stood  since  April,  189.),  to  7  per  cent. 
Previous  to  1895  the  rate  was  8%  yearly.— V.  67,  p.  821. 

Terre  Haute  Electric  Uj.— Majority  of  Bonds  of  1892  De- 
feated—Further Depoxits  till  Sept.  W.— The  first  mortgage 
bondholders'  committee  of  the  "Terre  Haute  Street  Railway 
Co.  has  prepared  a  bondholders'  agreement  and  has  secured 
the  deposit  of  more  thaui  a  majority  of  the  bonds  thereunder. 
The  limit  of  time  for  receiving  deposits  at  the  Illinois  Trust 

6  Savings  Bank  has  been  fixed  at  Sept.  15.— V.  67,  p.  323. 

Torrlngton  ('Needle)  Company  -Excelsior  Needle  Co.  of 
Connecticat— .Vetr  Company —Securities  Offered.— Kidder, 
Peabody  &  Co.  this  week  offered  for  subscription  at  par 
$1,000,000  first  mortgage  5s.  $l,000,OJO  preferred  stock  and 
il. 000,000  Class  "A"  stock  of  the  new  Torrlngton  Company. 
The  company  is  capitalized  as  follows  : 

First  mortcace  5  per  oent  20-year  gold  bond*,  dated  Sept. 
1. 1998,  intercBt  USe».  o*.  H'lrtKaxe  trustee.  New  Eqk- 
l>Dd  Trust  Ck>.,  of  Boston.  Issae  subjsot  to  call  at  110 
andlnteresL $1,000,000 

7  per  oent  oumulatlve  stock,  preferred  as  to  principal  and 
dividends;  Issue  subject  to  call  at  12)  per  oebt;  par  value 

of  shares.  $2S 1,000,000 

Class  "A"  common  stock,  entitled  for  5  years  to  8  per  oent 
dividends  eacli  year,  cumulatively,  before  any  dividend 

payments  to  Class  "B."  par  value  of  shares  fl^  1,000,000 

Cfass  "B"  common  stock,  par  value  of  shares,  920 I.OOO.OOO 

The  subscription  lists  were  opened  on  Thursday,  Septem  - 
ber  1,  and  were  to  be  closed  on  or  before  September  3,  1898. 

The  Torrlngton  Company  is  incorporated  nnder  the  laws 
of  the  State  of  Maine,  and  was  formed  for  the  pnrposn  of  ac- 
jiiring  and  carrying  on  the  business  of  the  Excelsior  Needle 
of  Connecticut,  which  has  been  in  business  since  1866.  It 
will  own  directly  aod  through  ownership  of  the  shares  of 
subordinate  companies  the  factory  and  plant  at  Torrington, 
Connecticut,  where  are  mannfactured  sewiog-machine  and 
knitting-machine  needles,  and  also  bicycle  spokes  and  nip 

£lea  and  swaging  machinery  ;  also  the  factory  at  Springfield, 
[aasachnsetts,  where  are  manufactured  needles  ;  and  the 
needle  factory  in  Redditch,  England;  also  a  considerable  In- 
vestment In  store  supplies  in  Boston.  New  York,  Philadel- 
phia, Chicago  and  London,  England,  and  in  its  bicycle  spoke 
factory  in  Leicester,  England.    The  prospectus  says  : 

The  nfflcers  of  the  old  company  state  that  It  produce*  »  larve  major- 
ity of  all  the  sewlnx-macblne  neodlea  and  bloyc-ln  s|>okofl  ami  nipples 
produced  In  this  oonntry.  The  uuw  company  ac(|iUri'S  all  the  old 
eompany.  freeof  all  iDcnmbraoces,  and  will  ntart  with  mi  niii«taiiil- 
to*  liabilities  exrept  the  above-mentioned  bond*  and  with  about 
9175,000  cash  on  hand,  beside  cash  asscU.    The  books  of  the  old  com 

gany  have  been  ezamln-d  by  Messrs.  Delnltte,  Oerers.  Orimths  >V 
o.,  chartered  accountanU  of  London  and  New  York,  who  report  as 
follows : 

"  We  liave  examined  the  aoeounts  nf  the  R xoelsi or  Needle  Co.,  Tnr- 
iliiStoa.Oonn..  the  National  Needle  Co.,  Bprlmtneld,  Mass..  and  A.  II. 
Smltli  *  Ca..  New  Haven,  Oonn..  aad  we  dnd  the  totai  pruflts  for  thii 
three  oompanies.  before  obarsiiur  any  depreciation  and  Interest  on 
sapltal,  to  be  as  follows:  Yearended  30th  June,  1-<DS.  #480,071;  tear 
ended  liotb  .lune,  Ihu7,  9398,640;  year  enileil  :  Otli  June.  li'J^. 
9t6A.72S.  These  profits  are  arrl Tea  at  after  inoludlov  ihn  result  of 
tbe  traasaotioas  or  the  bui> loess  In  Knicland  and  the  rarlnun  a«enoles 
-la  the  United  States  In  the  protits  for  the  tear  ended  30th  J  une.1898, 
"ttve  Is  Inelniled  an  amount  of  971.012,  derived  from  the  saleofpat- 
■  ant  r%bts  in  Oermany.    We  are  aiaured  that  all  depreolatlon  Is  oov- 


^ 


»red  by  the  oharites  to  operation  expenses  for  renewals  and  repairs, 
and  fromUie  character  of  the  maehlnary  and  plant  we  believe  this  to 
be  the  ease." 

Tbesapraau,  areraKlnK  over  9*0  i.Oi)0  per  annum,  will  leave  a  sur- 
ploa  atlsr  payinK  .^  per  oent  on  bonds.  7  per  eeai  on  the  preferraA 
stook  aod  a  per  cent  on  both  clause*  of  .^om'uan  stock.  The  new  oom> 
paay  haaart»nir<Mltoo<>otlnus  for  a  ptrlfxl  of  rears  tUi  present  man- 
acaoieat.  and  some  of  the  former  direciori  will  remain  as  directors. 

Third  Areniie  RR.  (New  York  City).— Beady /or  [Tndtr. 
ground  Trolley.— Elvurd  Lanterbach,  counsel  and  one  of  the 
directors  of  the  company,  is  quoted  as  saying  : 

"  The  nnderi^roand  trolley  which  is  to  replace  the  cable 
and  other  traction  methods  of  the  compiny  will  b)  in  opera- 
tion In  sixty  days  after  the  beginning  of  the  work  on  the  main 
Third  Avenue  line.  Before  the  enow  flies  the  cars  of  the  42d 
Street  line  will  be  operated  by  electricity  and  those  of  the 
125th  Street  line  in  ninety  days.  The  Dry  Dock  line  will  be 
left  over  until  the  spring.  Tne  change  from  cable  to  trolley 
will  resnlt  in  little,  if  any,  interference  with  the  operation  of 
the  Third  Avenue  system,  except  perhaps  on  the  4id  Stree* 
line.  When,  seven  years  ago,  the  change  was  mads  from 
horses  to  cable  traction  there  was  no  interference  with  opera- 
tions, and  reoently  at  Washington  a  change  was  made  from 
cable  to  electricity  without  a  hitch. 

"  All  the  chanj^es  and  improvements  contemplated  for  the 
system  will  cost  from  $13,000,000  to  $15,000,000.  The  new  oars 
win  be  lighted  by  electricity,  will  be  handsomely  equipped 
and  properly  heated  for  the  cold  season.  We  are  reaching 
out  with  the  Union  Railway  Co.  and  improvini;  its  service 
steadily,  and  onr  relations  with  the  Metropolitan  Street  R%11- 
way  Co.  continue  to  be  pleasant.  The  change  on  Third  Ave- 
nue from  cable  to  electricity  was  brought  about  by  the  force 
of  sound  logic  and  no  considerations  that  involved  delay  were 
heeded." 

A  statement  of  the  earnings  for  th^  year  enlio;  .Tune  80, 
1898,  is  given  under  "Annual  Reports,"— V.  66,  p.  1047. 

United  States  Mortgage  &  Trust  V,Q.— Listing  of  B  >nd»  on 
New  York  Stock  Exchange.— Series  Q  of  this  company's  Real 
Elstate  first  mortgage  collateral  trust  bonds  were  listed  last 
week  on  the  New  York  Stock  Exchange,  In  J  une  last  several 
of  the  previous  Issues  were  listed  and  the  statement  then 
made  to  the  Exchange  described  very  fully  the  natare  of  the 
Real  Estate  Bonds  and  their  collateral,  and  also  the  financial 
standing  of  the  company  as  shown  by  Income  accoant,  bal- 
ance sheet,  etc.  This  statement  will  be  found  at  length  on 
page  487  of  this  issue  of  the  Chronicle.- V.  86,  p.  1239. 

United  States  Sngar  Beflning  Co.  Wankegan,  III.— Com- 
petttion  in  Olucose.—Thia  company  with  a  capital  of  $3,000,- 
000  stock  and  $1,000,000  6  per  cent  bonds  has  the  following 
officers  :  President,  C.  M.  Warner  of  Syracuse ;  Vice  Presi- 
dent, Wm.  H.  Bartlett  of  Bartlett,  Frazier  &  Co, ;  Treasurer, 
Thos.  A.  Mclnfyre  of  Mclntyre  &  Wardwell.  The  directors 
are  :  Wm.  A,  Nash,  President  of  the  Corn  Exchange  Btnk  : 
E.  R,  Ladew,  director  of  the  U,  S.  Leather  Co.  ;  E.  B,  Wal- 
den ;  Herman  W,  Hoops,  Timothy  Hogan  and  Wm.  J.  Forbes. 
The  "  Wall  Street  Journal"  says  : 

The  plans  of  the  company  call  for  a  factory  with  a  dally  capacity  of 
15,000  bushels  of  corn,  which  Is  about  one-sixth  of  the  oapaelty  of  the 
OluooseCo.  It  is  stated  by  people  connected  with  the  new  company 
that  tbe  factory  will  be  In  operation  in  Ontober.  Ths  newoompaoy 
bases  Its  plans  on  the  expectation  of  a  profit  of  25  cents,  which  Is  re- 
garded as  eonserva'lvi'.  There  arc  proc'loally  no  patents  covering 
the  production  ot  glucose,  but  It  uoita  from  $1,^00,000  to  CS.OOO.OOO 
to  equip  a  modern  plant,  and  this  fastis  nf  Itself  «  ira«raaty  azainst 
doi'tructlvr  <M>mi>eiltlnu.  It  Is  not  likely  that  the  entry  of  a  competi- 
tor In  the  Klucose  Held  will  lie  productive  of  disturbance  In  the  trade, 
as  the  Gl>ioo.4eCa.  feel»  that  It  U  desirable  from  variniin  points  of 
view  that  there  should  im  acertalaamouatofindependentoompetitioa 
In  the  Uade,— V,  60,  p.  617, 

Union  Subnrhan  Telephone  &  Telegraph  Co.  of  Cleve- 
land.—This  company  h»s  been  incorporated  with  $1,000,000 
authorized  capital  stock  to  operate  from  Palnesville  to  San- 
dusky, with  branches  all  over  Ohio.    H.  A.  Everett  and  J. 

B,  Hanna  are  amoao:  the  incorporators.  The  syndicate,  of 
which  Mr.  Everett  is  at  the  head,  it  is 'stated  has  secured 
control  of  the  Home  Telephone  Co,  and  Is  planning  this  ex- 
tension. 

Utah  &  Paclflr  RK.— i»r«iron  Short  Line  RR.— .V^w  Line. 
—The  Utah  &  Picitic  RR.  his  been  incorporated  in  Utah  to 
bnild  a  railroad  from  Milford  s  luthwest  to  the  boundary 
line  of  Utah  in  Iron  Csanty,  about  80  miles.  The  road  will 
be  virtnally  an  extensHn  of  the  Oregon  Short  L<ne.  and  will 
use  the  old  grade,  which  was  completed  by  the  Union  Pacific 
several  years  ago  from  Milford  to  Pioche,  Nevada.  110  miles. 
A  contract  with  the  Oregoa  Short  Line  provide)  that  the  lat- 
ter shall  famish  the  r>illB  aad  e<inip  thi  roa  i.  Tne  contract 
with  tbe  Short  Line,  it  is  stated,  also  calls  for  the  com- 
pletion of  the  road  within  one  year  from  Angasc  10:  40 
miles  to  Snlphur  .Springs,  it  i^  hopsd.  will  bo  r^tiy  fo- opsra- 
tion  by  ,Tannary  1.  The  canltal  stozk  Is  $8")0,0'X).  and  the  in- 
corporator<  are:  Alfred  W,  MoCane,  of  Stlt  Laki^,  Presi- 
dent; David  EiHsles,  of  Ogden,  Vtce-Presldent;  William  L, 
Hoge,  of  Anaconda,  Mont.,  Secretary:  Chas,  W.  Nlblev,  of 
Baker  City.  Ore..  Treasurer:  Joseph  F.  Smith.  Richard  Mack- 
intosh, of  Salt  Like:  Thomas  D.  D»e,  of  Ogden,  and   Robert 

C.  Lund,  of  St.  Oaorore.  The  work  of  construction  will  be 
carried  on  bv  the  Utah  Conitructlon  Co.,  with  Robert  S. 
Campbell  as  President.— V.  67,  p.  873. 
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NEW    YORK    ONTARIO    &     WESTERN 
RAILWAY   COIVIPANY. 

NDIETEENTH    AJWUAL    REPORT— FOR    THE  FISCAL 
YEAR  ENDING  JUNE  30,  1898. 


Office  op  the  President,     ) 
New  York,  September  1st,  1898.  f 
To  the  Stockholders: 

The  receipts  and  disbursements  of  the  Company  for  the 
fiscal  year  ended  June  30,  1898,  compared  with  the  preceding 
year  were  as  follows : 

BE0EIPT3. 

1898.  1897. 

From  PagsenKerg $d41,678  52        »638.659  26 

'•     Freight    3,090,28034       3,07,'>,505  24 

"     MalU  and  Express. 122.774  23  121.t,58  63 

Mlioellaneous 159,902  18  58,579  88 


Total  Receipts $3,914,633  27  $3,894,402  99 

OPERATING  EXPENSES. 

1898.  1897. 

Maintenance  of  Way  and  Structures....     $553,489  31  $546.017  30 

Maintenance  of  Equipment 469.7.53  «8  457.717  67 

CondactlDK  Transportation 1,544,816  22  1,531.200  59 

General  Expenses. 120,718  26  120,923  70 

Total $2,688,777  47  $2,655,»59  26 

Taxes 112,865  23  124,636  97 


Total  Operating  Expenses  and  Taxes  $2,<01,642  70    $2,780,496  23 

Net  Earnings $1,112,992  57     #1,113,906  70 

Interest,  RentaU  and  Charges. 710.532  38  713,995  77 


Surplus $402.40021         $399,910  99 

Local  passenger  receipts  were  $560,633  09,  compared  with 
$568,389  54  in  the  preceaing  fiscal  year ;  through  pa&senger 
and  immigrant  earnings  were  $81,043  43,  compared  with 
$75,269  72.  Mf.il  and  express  receipts  were  $122,774  23,  com- 
pared with  $121,658  63.  FVeight  traffic  earnings,  classified 
as  in  former  reports  and  compared  with  the  five  years  be- 
ginning with  the  fiscal  year  1894,  were  : 

1808.  1807.  Uea.  19M.  189t. 

»  •  t  «  t 

Throush  PrelKht    3}2,a»7M       3«2,a3iU  W«,640O7       )I03,6S4  3(  226.3St  65 

Local  lYeUiht...    «3;.i68S3       6e7128U  6M,007  76       eiLMI  M  a6«.807  38 

MUlu 433M><iO       443,40848  4CS,«11 10       881.88130  364.03784 

Coal l,e««,ZM17    l,7a2,»3648  1,688.424  38    MSI.nT  90  1.763,874  :lt 

MlJOtllaaeoas...      >»,«0Z18         68,eT8  88  41,787  43         38,884  88  41,118  0< 

Total 8060.18263    3,134,086  10    3,002,38272    2.»48,7M67    S,088,ls»  28 

The  following  comparative  statement  of  operations  for 
the  last  nine  years  is  worthy  of  consideration  : 

Earning!  Oper.  Ez 

Year  end.  penset  and  ffet 

June  30.       Taxet.  Retenue.  Oliarget.  Burplu: 

«                   t  •                   »                  t 

1880 2.200.44801  1,788,04843  43«,40368  896.80187  14^441 01 

ISSl 2,8a»,7aei8  <.U637316  861,33000  teS.'MSS  100,43892 

1882 3,M&,417 88  8,481,138  38  8M,28160  MTJUiV  807,01828 

1803. 8.888.17802  2.708.28668  888,01800  883.08670  Stll.862  61 

1881 8,tt42.110«3  2.732.64016  1.108.67047  880,01280  410.61)868 

ISte. 3,880.11318  2.612,41244  1,028,70074  700,317  08  326,38261 

1888. 3.770,.33661  2.(108,66806  1,080,77746  706,206  OS  376.^0043 

U»7 3.884.40800  8,780.48823  1.113.S0878  713.0>677  300.010  89 

18S8 8.814.63627  8.%l.«4270  1.112.88267  710.632  8fl  402.4<i021 

Since  the  opening  of  the  Scranton  Division,  July  1,  1890, 
the  anthracite  tonnage  and  revenue,  including  coal  received 
from  the  Delaware  &  Hudson  Canal  Company  at  Sidney, 
has  been  in  each  of  the  following  years : 

Net  Tons.  Beeenue. 

1891 811.185  $782,218  29 

1S92 1,120,416  1,126,456  77 

18B3 1,332,225  1,436,539  53 

1894 1,042,063  1,753,874  34 

1885 1,715,991  1.5><1,227  29 

1896 1,679.861  1,588,424  3« 

1897 l,e53,St'0  1,722,936  43 

1898 1,605,508  1,666,242  17 

Within  the  last  year  the  Bnal  payments  on  account  of  car 
trust  indebtedness  have  been  made,  with  the  exception  of 
three  notes  held  by  the  Guaranty  Trust  Company  and  ma- 
turing August  15,  1898,  (since  paid),  November  15,  and  Feb- 
ruary 15,  1899,  amountinji;  in  the  aggregate  to  $17,.50O,  when 
the  last  car  trust  obligation  of  the  Company  will  have  been 
ditjc  barged. 

On  or  after  June  1st,  1899,  the  Company  has  the  right  to 
pay  off  or  refund  by  issue  of  its  four  per  cent  bonds  $5,- 
000,000  of  Consolidated  First  Mortgage  five  per  cent  bonds. 
This  matter  is  now  having  the  careful  consideration  of  the 
Board,  and  will  bo  carried  through  when  such  a  price  for 
the  fours  can  be  had  as,  in  the  judgment  of  the  Directors, 
they  should  and  are  likely  in  the  near  future  to  command. 
No  bonds  liave  been  issued  or  disposed  of  during  the  last 
fiscal  year. 

The  contract  with  the  Adams  Express  Company  having 
expired,  a  new  agreement,  taking  effect  July  1st,  was  en- 
tered into  for  a  period  of  five  years,  and  thereafter  to  con- 
tinue until  one  year's  notice  shall  be  given,  by  either  party 
to  the  agreement,  of  its  termination. 

The  Sleeping  and  Drawing-room  Car  contract  with  the 
Pullman  Company  terminated  March  Slst,  1898.    A  new 


contract  was  thereupon  made  with  the  "Wagner  Company 
for  ninniDg  sleeping-cars  only,  for  a  period  of  ten  years,  the 
Railway  Company  reserving  the  right  to  operate  its  own 
drawing-room  cars,  the  earnings  from  which  will  hereafter 
be  included  in  the  earnings  of  the  Railway. 

In  addition  to  the  amount  invested  by  the  company  in  the 
stock  and  bonds  of  the  Ontario  Carbondale  &  Scranton  Rail- 
way Company,  further  sums  were  necessary  to  complete 
that  line,  amounting  at  the  close  of  the  fiscal  year  to  $628,- 
894  76.  While  these  advances  have  been  carried  as,  and  do 
constitute,  an  asset,  enforcible  by  judgment  against  the 
subordinate  company,  should  any  necessity  arise  for  such 
action,  to  protect  the  interests  of  the  company  or  its  secur- 
ity-holders, it  is  evident  that  the  item  is  not  a  quick  asset 
available  for  the  purpose  of  discharging  direct  liabilities. 

Surplus  earnings  having  been  used  in  the  completion  of 
the  line,  the  Board  decided  to  charge  the  item  against  the 
profit  and  loss  account  and  to  credit  the  same  account  with 
the  balances  carried  in  the  construction  accounts  of  the 
Wharton  Valley  and  Hancock  &  Pennsylvania  roads  (the 
latter  being  the  portion  of  the  O.  C.  &  S.  line  in  New  York 
State),  both  which  accounts  are  now  closed. 

Various  other  minor  accounts  have  also  been  closed,  un- 
collectible claims  charged  off  and  settlements  of  old  claims 
effected,  making  a  further  charge  to  profit  and  loss,  the  net 
result  of  all  being  a  reduction  of  the  profit  and  loss  surplus 
from  $2,681,087  28  at  June  30,  1897,  to  $2,611,173  03  at  June 
30,  18^  The  charges  and  credits  referred  to  are  set  out  in 
more  detail  in  the  Treasurer's  report, 

PASSENGER  RECEIPTS, 

In  view  of  recent  legislation  obliging  railway  companies 
in  the  State  of  New  York  charging  a  rate  of  fare  ex- 
ceeding two  cents  a  mile  to  place  on  sale  mileage  books  of 
•JOO  or  1,000  coupons,  at  two  cents  per  mile,  good  in  the 
hands  of  any  person  presenting  them  on  trains,  the  otBcers 
of  the  Company,  after  mature  reflection,  concluded  to  make 
a  uniform  rate  of  two  cents  a  mile  for  all  distances  traveled 
over  the  Company's  lines,  at  the  same  time  withdrawing  all 
other  forms  of  tickets,  including  the  mileage  books  pre- 
viously issued.  The  use  of  such  books  led  to  abuses  which 
tlie  officers  of  the  Company  were  unable  to  control  or  rec- 
tify. At  several  connecting  points  it  was  necessary  to  meet 
the  two-cent  rate  established  long  since  by  the  New  York 
Central  Company,  and  being  confronted  by  these  condi- 
tions, the  plan  of  chargiug  a  uniform  rate  of  two  cents  per 
mile  was  finally  adopted.  It  is  believed  that  for  a  time  this 
concession  may  result  in  reduced  passenger  receipts,  but  the 
Board  and  officials  of  the  Company  have  reason  to  expect 
that  the  reduction  from  three  cents  to  two  cents  per  mile 
will,  in  the  end,  stimulate  passenger  travel  and  develop  the 
country  adjacent  to  the  main  line  and  its  branches,  thus 
eventually  augmenting  the  Company's  revenues,  both  as  to 
local  freight  and  passenger  earnings. 

LOCAL  FREIGHT  RECEIPTS. 

After  a  prolonged  period  of  dulness  and  depression  there 
were  indications  of  an  improvement  in  business  conditions 
during  the  first  months  of  the  calendar  year.  The  ."Maine" 
disaster  was,  however,  immediately  followed  by  a  period  of 
uncertainty  and  serious  mercantile  depression,  which  has 
continued  with  more  or  less  force  since  war  was  declared  in 
April  last.  There  are  now,  however,  indications  of  a  ma- 
terial improvement  in  business  throughout  the  country,  in 
wliich  your  company  will  be  prepared  to  participate  when 
peace  shall  have  been  declared  and  normal  conditions  hap- 
pily resumed. 

MILK  RECEIPTS. 

As  stated  in  the  last  annual  report,  the  rates  on  milk  were 
re-adjusted  in  accordance  with  a  decision  of  the  Inter-State 
Commerce  CommLssion,  then  recently  rendered.  While  such 
rates  were  established,  on  the  basis  of  the  old  uniform  rate 
of  thirty-two  cents  per  can,  as  the  maximum  rate  to  be 
charged  for  the  longest  distance,  a  considerable  reduction 
on  the  shorter  hauls  was  made,  which  it  was  intended  should 
benefit  the  shippers  located  in  near-by  districts.  These  re- 
ductions in  the  freiglit  rate  have  not  enhanced  the  price  of 
the  commodity,  so  far  as  the  farming  community  is  con- 
cerned. For  example,  while  the  rate  on  milk  shipped  by  rail 
from  Orange  County  stations  was  reduced  from  thirty-two 
to  twenty-six  cents  per  can,  the  price  per  quart  received  by 
the  farmer  has  shown  no  material  increase.  The  prices  re- 
ceived for  the  months  of  April,  May  and  June  in  the  years 
1896,  1897  and  1898  have  been  furnished  by  an  Orange  County 
shipper,  and  were  as  follows: 

1896.  1897.  '1898. 

AprU 1%-I>8  0ts.  perqt.    li«-l\  ots.  per  qt.  2  ota.  per  qt. 

May mcU.  "     "      li«ct8.  "      "      l'a-l\ ' 

June IH-miots.    "     "      1>4    "  "      "      1»4  "      "     " 

It  is  too  often  assumed  that  a  panacea  for  the  ills  of  the 
shipper  may  be  found  in  the  reduction  of  the  rate  he  pays 
the  railway  for  transporting  his  product.  Experience  shows 
that  the  reduction  is  in  most  cases  absorbed  by  the  middle 
man  or  consumer  and  that  the  producer  fails  to  derive  any- 
great  benefit  from  such  concessions,  while  the  loss  falls 
entirely  upon  the  carrier.  Upon  the  prosperity  of  the  agri- 
culturalist depends,  in  great  measure,  the  financial  success 
of  the  railway,  and  all  proper  concessions  whicli  the  railway 
company  can  extend  to  the  farming  community  along  its 
lines  are  as  a  rale  cheerfully  made,  because  their  intere.sts 
are  identical,  and  it  is  an  elementary  business  proposition 
that  facilities  and  rates  which  promote  the  prosperity  of  the 
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shipper  slao  benefit  the  carrier  to  an  apjireciabte  extent. 
These  conditions  apply  to  other  brancbex  or  traltic  ns  well  aa 
to  milk.  Uniform  nndjiut  rates,  givintj  no  ailvantaRcs  what- 
erer  to  favored  shippen;,  are  of  paramount  iinitortanoe.  but 
the  continual  reduction  of  freisht  rates  is  of  no  material  ad- 
▼Mitage  to  the  shipper,  simplr  oeoause  the  acents,  factor?, 
middlemen  or  consumers  at  the  other  end  of  the  line  are  in- 
dividiuilly  or  collectively  astute  onouRh  to  absorb  the 
amount  of  such  reduction,  or  as  much  of  it  as  possible.  This 
has  been  the  case  heretofore  and  is  likely  to  continue  to  be 
ao  in  the  future. 

The  constantly  increasing  demand  for  milk  shipped  in 
bottles  instead  of  cans,  and  the  higher  freight  p:tid  on 
bottled  milk,  are  conditions  which  promi-e  to  rfimburse  the 
carrying  companies  to  some  extent  for  the  reduction  made 
in  the  can  rate.  The  sujierior  quality  of  the  milk  produced 
in  the  country  tribiit.iry  to  the  main  line  Hn<i  branches  of 
your  company,  and  the  untiring  attention  given  to  the 
development  of  this  traffic  by  the  freight  department  a':d 
operating  otHcials.  promise  a  continuation  of  the  satisfac- 
tory growth  of  this  branch  of  traffic. 
COAL  TRAFFIC. 

Again  this  year  it  is  necessary  to  report  extreme  depres- 
sion in  the  anthracite  coal  trade,  and  consequently  coal 
traffic  earnings  do  not  show  that  improvement  which  your 
officers  had  hojied  to  be  able  to  place  before  you.  For  the 
first  time  in  more  than  a  decade  the  consumption  of 
anthracite  coal  is  not  likely  to  show  a  material  increase. 
It  is  believed  by  many  well-informed  persons,  who  are 
familiar  with  the  trade," that  these  conditions  are  temporary 
and  that  there  will  be  a  revival  of  the  demand  and  an  im- 
provement in  prices  with  a  return  of  prosperity  in  other 
fields;  that  economy  in  the  domestic  uses  of  anthra'iite  is  to 
be  looked  for  when  in  other  branches  of  business  unusual 
depression  lias  led  to  similar  conditions.  On  the  other 
liand,  there  are  also  experienced  and  intelligent  people  who 
hold  the  view  that  the  increasing  u.se  of  bituminous  coals, 
gas  oil  and  electricity  for  domestic  and  business  purposes 
has  introduced  a  new  factor  of  a  most  serious  character, 
which  the  anthracite  trade  must  promptly  take  steps  to 
combat  or  the  future  is  dark  indeed  for  this  great  industry. 
The  iLsual  jmnacea  has  already  been  suggestel,  viz.,  a  re- 
duction of  the  freight  rate.  It  is  claimed  that  it  is  mani- 
festly unfair  to  charge  higher  rates  for  transiwrting  anthra- 
cite coal  to  the  markets  tlian  are  charged  for  hauling 
bituminous  coal. 

The  earnings  and  details  of  the  anthracite  coal  traffic  have 
been  very  clearly  presented  by  the  General  Manager,  in  this, 
as  well  as  in  former  reports.  The  gross  earnings  from  this 
branch  of  the  Company's  traffic  may  be  said  to  have  aver- 
aged under  seven  mills  per  ton  per  mile,  from  the  time  the 
Scranton  Division  was  opened  until  the  present  time.  It 
must  be  borne  in  mind  that  all  coal  traffic  is  one-way  busi- 
ness, tliat  is,  tiie  coal  trains  earn  nothing  whatevrr  when 
returning  from  the  markets  to  the  mines.  It  may  be  stated 
as  a  further  proposition  that  were  the  rates  paid  for  liauling 
bituminous  coal  applied  to  a-'thraoite,  this  Company  would 
be  one  of  those  which  would  be  obliged  to  retire  from  this 
branch  of  business,  as  it  could  not  profitably  liaul  coal  to 
tide-water  or  other  points  at  a  rate  of  three  mills  per  ton  per 
mile  or  even  less.  The  railways  which  regulate  the  prices 
of  bituminous  coal  at  tide-water  and  other  markets  haul 
large  trains  over  low-grade  lines  to  comparatively  inexpen- 
sive terminal  points,  sjjch  as  Norfolk,  Va.,  for"  instance. 
The  rates  are  abnormall|'  low  and  the  roads  doing  the  busi- 
ness are  not  conspicuously  prosperous. 

Bituminous  coals  are  mined  in  various  localities  through- 
out the  United  States,  easily  accessible  from  the  seaports 
and  great  manufacturing  centres.  Competition  is  keen  and 
the  condition  of  the  trade  for  a  number  of  years  has  been 
unprofitable,  and  at  times  almost  lamentable.  Neither  the 
owner  of  the  fee,  the  operator  or  the  miner  have  been  at 
any  time  within  the  last  ten  or  twelve  years  upon  a  basis 
even  approaching  i^osperity.  The  old  remedy  of  low  rates 
has  been  applied  with  caustic  severity;  but  without  avail. 
To  apply  these  conditions  to  the  anthracite  trade  could  in 
no  way  benefit  the  mine  owner  or  operator.  It  is  manifestly 
unreasonable  to  assume  tliat  the  rail  rate  can  be  lowered 
and  the  high  royalty  and  com])aratively  high  price  received 
for  coal  at  the  breaker  at  the  same  time  be  retained.  The 
very  low  price  received  for  bituminous  coal  at  the  mine, 
sometimes  as  low  as  sixty  or  seventy  cents  iier  ton,  would 
not  be  possible  in  the  case  of  the  individual  or  Company 
operating  an  anthracite  breaker,  and  yet  it  is  clear  that  in 
order  to  comiM-te  with  bituminous  coal  on  e<iual  terms,  in 
the  New  England  and  other  manufacturing  markets,  not 
only  the  rail  rate  but  the  cost  at  the  mines  mu.st  be  reduced 
to  the  prices  ruling  on  the  bituminous  product.  The  objec- 
tive point,  the  end  to  be  arrived  at,  should  l>e  an  increase 
in  the  freight  rates  on  bituminous  coal  to  a  reasonably 
profitable  j>oint  and  not  the  reduction  of  the  anthnicite 
rate  to  the  ruinous  bituminous  basis. 

Aside  from  these  considerations,  there  is  no  reason  why 
the  rate  (or  hauling  anthracite  coal  should  be  as  low  as  the 
rate  on  bituminous  coal,  or  lower  than  the  present  anthra- 
cite rates.  The  train  loads  are  necessarily  much  lighter 
than  those  of  the  bituminous  carrying  railways,  as  all 
anthracite  producing  mines  in  this  section  of  the  country 
are  located  in  the  deep  valleys  of  the  State  of  Pennsylvania, 
and  variotis  summits  and  heavy  gradients  are  encountered 
in  moving  the  proiiuct  of  the  mines  to  the  markets.    The 


actual  transportation  cost  i»  therefore  heavier  than  it  is  on 
many  of  the  low-grade  bituminoiLs  roads,  over  some  of 
which  fifty-car  trains  may  be  hauled.  In  the  anthracite 
trade  there  are  known  nearlv  a  dozen  varieties  or  nises, 
while  there  is  no  sizing  or  gni(fing  of  bituminous. 

Soft  coal  is  carried  long  distances,  usually  at  regular  inter- 
vals ludcr  contracts  for  large  ((uantities,  entered  into  at  the 
beginning  of  each  year.  As  it' is  generally  run  of  mine  coal 
which  is  dealt  in,  unassorted  and  unclassified,  trains  no  not 
need  to  be  broken  up  or  divided  in  order  to  get  a  particular 
size,  nor  need  there  Dtf  any  storing  or  side-tracli ing.  There 
is  consequently  much  less  switching  and  shunting,  and  cars 
are  unloaded  and  returned  much  more  promptly. 

Each  of  these  sizes  of  anthracite  must  he  taken  from 
chutes  when  the  breaker  is  running  and  loaded  into,  and 
carried  in  seiHiratc  cars,  and  side-tracked  or  stored  until 
wanted.  At  aiirertiit  seasons  of  the  year  certain  sizesare  in 
demand  while  other  sizes  may  have  no  market  whatever. 
Those  sizes  not  required  are  dumped  into  storage  places  and 
thus  remain  until  it  is  possible  to  dis^)ose  of  them  ;  or  such 
sixes  are  carried  in  cars  which  are  sidetracked  sometimes 
for  months  at  a  time.  As  a  car,  in  which  twenty-two  tons 
on  the  average  can  be  carried,  costs  in  the  neighborhood  of 
five  hundred  dollars,  and  as  these  cars  are  held  on  tracks, 
the  average  c<ist  of  which  cannot  be  far  from  fifteen  thous- 
and dollars  a  mile,  it  will  be  s?eu  tUat  the  accumulation  of 
interest  and  <-ost  increases  at  a  somewhat  alarming  ratio. 
When  carried  at  storage  places,  the  re-handling,  interest  on 
cost  of  an  expensive  plant,  and  maintenance,  constitute  a 
very  serious  item  of  expense,  all  of  which  is  borne  by  the 
railway  company. 

All  of  these  facilities  are  provided,  and  services  are  in- 
cluded in  the  freight  rate  paia. 

It  is  also  manifestly  unfair  to  compare  the  freight  rates 
paid  for  hauling  and  handling  anthracite  and  bituminotis 
coals  without  giving  prominence  to  the  fact  that  in  the 
anthracite  trade  the  custom  is  to  deal  with  long  or  gross 
tons  of  2,240  pounds,  whilst  generally  in  the  bituminous 
trade  only  short  tons  are  known.  This  difference  will  aver- 
age four  thousand  eight  hundred  pounds  weight  on  every 
twenty  tons  carried  in  a  coal  car. 

It  will  thus  be  seen  that  the  somewhat  peculixr  and  com- 
plicated relations  existing  between  the  transportation  com- 
pany and  the  shipper  in  this  particular  branch  of  traffic 
result  in  putting  the  railway  company  in  the  position  of 
having  to  render  services  not  onlv  as  common  carrier,  but 
also  as  warehouseman,  factor,  and  sometimes  as  financial 
agent. 

The  amount  of  capital  required  by  an  anthracite  coal- 
carrying  railroad  coiiipa'  y  to  enable  it  to  compete  success- 
fully with  other  railway  companies  in  the  same  territory,  is 
therefore  much  in  excess  of  the  funds  necessary  merely  to 
construct  and  equip  a  line  of  railway.  It  is  also  a  difficult 
task  to  introduce  and  find  markets  for  the  anthracite  coals 
of  a  newly  opened  line.  If  an  anthracite  trade  is  to  be 
conducted  successfully  and  profitably,  it  is  necessary  to  be 
able  to  reach  the  Northern  and  Western  markets,  as  well  as 
the  tide  water  and  Eastern  consumer  and  costly  and  exten- 
sive terminals  are  required  on  the  Great  Lakes,  as  well  as  at 
tide-water  points,  and  barges  and  vessels  must  be  built  or 
controlled,  in  the  proper  conduct  of  the  business. 

The  market  value  of  the  article  transported  bears  some 

?iroper  relation  to  the  rate  charged  for  carrying  and  caring 
or  it.  One  must  consider  whether  the  rate  charged  is  rea- 
sonable for  the  services  performed  and  cannot  justly  com- 
plain becau.se  it  may  cost  more  to  ship  a  bale  of  silk  a  cer- 
tain distance  than  it  does  a  box  of  boots.  That  the  rate  on 
anthracite  coal  is  a  reasonable  rate  there  can  be  no  doubt. 
In  fact,  that  question  lias  once  already  been  passed  upon  by 
the  Inter-State  Commerce  Commission  and  the  Courts.  The 
shipper  undoubtedly  would  be  entirely  content  to  pay  even  a 
higher  than  the  prevailing  rate,  as  he  has  done  in  the  imst, 
provided  he  could  realize  more  for  his  product  at  the  mine. 
The  price  at  the  breaker  and  the  freight  rate  are  insep- 
arable factors,  (lefiendent  one  upon  the  other,  and  properly 
so.  It  is  well  know^n  that  in  no  other  portion  of  the  globe 
are  freight  and  passenger  rates  so  low  as  they  are  in  this 
country,  and  there  are  no  people  anywhere  who  get  the  best 
of  fuel  at  a  costo  slow.  It  may  be  authoritatively  stated 
that  last  year  the  rates  obtained  by  the  London  &  North- 
western Railway  of  England  for  all  coal  handled 
over  its  lines  averaged  one  and  a  quarter  cents  per 
ton  per  mile.  The  average  distance  was,  no  doubt, 
quite  equal  to  the  rail  haul  of  anthracite  coal  to  tide- 
water i)oints  and  lake  jwrts.  It  is  undeniably  true 
that  comix'tition  reduces  but  never  enhances  the  market 
price  of  a  commodity  or  the  rate  for  carrying  it.  It  must 
likewise  be  admitted  that  there  are  to-day  engag:ed  in 
the  anthracite  carrying  trade  too  many  lines  competing 
sharply  wiih  each  other  for  the  traffic  offered.  In  other 
words,  there  h.is  not  only  been  over-production  in  the  out- 
put of  the  mines  but  in  trans|K)rtation  facilities  as  well. 
The  only  i)o.ssible  remedy  would  seem  to  lie  in  the  direction 
of  the  proper  control  of  the  product  and  its  curtailment  to 
the  requirements  of  the  trade.  Such  co-operation,  if  earn- 
est and  honest,  would  probably  lead  to  and  secure  to  the 
producer  reasonable  prices  and  profits,  and  to  the  transpor- 
tation companies  fair  and  stable  rates.  The  officers  of 
this  Company  have  at  all  times  and  in  all  seasons,  expressed 
their  willingness,  even  anxiety,  toco-operate  for  these  praise- 
worthy and  desirable  ends.    As  an  indication  that  the  an- 
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thracite  coal  traflfic  is  unduly  pi-ofitable,  the  operations  of  the 
New  York  Ontario  &  Western  Railway  in  this  particular 
field  are  frequently  referred  to.  It  may  be  proper  to  state 
in  view  of  these  assertions  that  tke  construction  of  the 
Scranton  Division  involved  the  building  of  only  fifty-four 
miles  of  line.  It  connected  with  the  upper  coal  field  of 
Pennsylvania,  three  hundred  and  twentjr-five  miles  of  main 
line,  wliich  had  for  many  years  been  in  active  operation 
and  which  are  admirably  located  for  reaching  the  anthra- 
cite markets,  via  the  lakes  and  tide-water,  as  well  as  at 
other  interior  rail  and  water  points.  As  an  entirely 
new  operation  from  the  coal  fields  to  the  markets 
it  could  have  offered  no  inducement  to  either  the 
capitalist  or  experienced  railway  promoter,  and  in  fact 
could  not  as  such  have  been  built.  It  is  not  denied,  on  the 
contrary  it  has  repeatedly  been  asserted  in  these  reports  and 
elsewhere,  that  the  construction  of  the  Scranton  branch  has 
been  a  profitable  operation  for  your  company  and  seems 
likely  to  continue  so,  but  only  in  connection  with  its  then 
existing  line  and  the  natural  advantages  it  ix)ssesses  for 
reaching  markets  for  other  commodities  than  anthracite  in 
all  directions. 

It  is  a^ain  a  pleasant  duty  to  state  that  all  employes  of 
the  company  have  continued  throughout  the  year  to  dis- 
cbarge their  various  duties  in  a  faithful,  efficient  and  satis- 
factory manner. 

By  order  of  the  Board . 

THOMAS  P.  FOWLER. 
^^  President. 

UNITED    STATES    MORTGAGE    &    TRUST 
COMPANY. 


APPLICATION  TO  LIST  REAL  ESTATE  FIRST  MORT- 
GAGE COLLATERAL  TRUST  BONDS  ON  THE  NEW 
YORK  STOCK  EXCHANGE. 


New  York,  June  18,  1898. 

The  United  States  Mortgage  &  Trust  Company,  a  corpora- 
tion duly  organized  under  the  laws  of  the  State  of  New 
York,  respectfully  begs  to  make  application  to  list 
its  $5,00f>,000  First  Mortgage  Trust  Gold  Bonds,  and  submits 
herewith  a  certified  copy  of  its  charter  and  by-laws,  which 
shows  in  Section  3,  Subdivisions  1  and  2,  the  authority  of 
this  company  to  loan  money  on  bond  and  mortgage  and  to 
issue  its  bonds  against  such  security,  as  follows  : 

8bctio<<  3.  -1.  "To  loan  money  on  bond  and  mnrtKAKe  on  real  estate 
situated  within  the  United  dtatmi,  or  upon  tbe  hyi>i>thpcatlun  of  such 
real  estate,  or  upon  the  hypothecation  of  bonds  aud  mortgages  on 
such  real  estate,  for  any  period  of  credit,  and  repayable  by  way  of  an- 
nuity or  otherwise." 

2.  "To  luue  bonds  of  said  company,  and  to  sell  and  dispose  thereof ; 
bnt  the  amount  of  such  hoods  ouMtandlng  at  any  time  shall  not  ex- 
ceed the  a'liount  of  mont^ys  tiien  owing  to  the  said  company  upon  the 
loans  aforesaid ;  and  such  bonds  may  be  payable  to  bearer,  or  may  be 
registered  bonds." 

In  pursuance  of  such  authority  the  company  has  loaned 
$5,109,264  on  first  mortage  and  has  issued  against  these 
mortga|;e8  $5,000,000  of  its  bonds.  These  bonds  are  the  direct 
obligation  of  the  company,  and  are  additionally  .secured  by 
the  deposit  with  the  Guaranty  Trust  Company  of  New  York, 
trustee,  of  at  least  an  equal  amount  of  first  mortgages  on 
improved  income-producinjj  real  estate  in  selected  cities  of 
the  United  States.  Herewith  is  presented  the  certificate  of 
the  Guaranty  Trust  Company  of  New  York,  trustee,  stating 
that  these  underlying  mortgages  have  been  duly  deposite(l 
and  assigned  to  it,  together  with  all  necessary  certiHcates 
as  to  title,  recording  of  mortgage,  insurance  policies  as- 
signed, etc.,  etc.  The  amount  of  insurance  so  deposited 
with  the  Guaranty  Trust  Company  of  New  York  in  connec- 
tion with  these  mortgages  aggregates  $4,161,125,  or  81  per 
cent  of  the  total  amount  loaned. 

At  and  after  the  duly  authorized  date  options  of  redemp 
tion  of  bonds  at  par  aad  interest  may  be  exercised  by  giv- 
ing thirty  days'  prior  notice  to  all  registered  holders  of 
bonds,  and  by  making  a  public  advertisement  once  a  week 
for  four  weeks  previous  to  the  date  of  call. 

The  issuance  of  mortgage  trust  bonds  by  this  company  is 
UmiteJ  by  Article  XV  of  the  by-laws  to  ten  times  the 
amount  of  the  capital  and  surplus,  which  now  amounts  to 
$3,2.')0,i  00. 

In  ca.se  foreclosure  of  any  loan  becomes  neces.sary,  it  is 
withdrawn  from  the  Guaranty  Trust  Company  of  New 
York,  trustee,  and  other  mortgages  to  an  equal  amount 
substituted  therefor. 

These  bonds  are  issued  in  following  series: 

Series  B--* 1. 000.000,  iS  per  cent,  5-20  years,  dated  Mav  1, 1894,  re- 
deemable 189J,  due  1914;  luter>>st  dates,  May  1  and  Xoremlwr  1: 
denominations  fl.UOn,  $300  and  $tOO;  niuiil>ered  from  AltoAtai 
for  $1,01,0  each,  Bl,  2  and  4  to  UTl  for  $5U0  each,  <  '3  to  C'37  for  .^ilOO 
each. 

Series  f,'— $1,000,000  !>  per  cent,  S-20  years,  dated  April  1, 1895,  re- 
deemahle  19u0,  duo  lul.*);  Interest  dates,  April  I  and  Ootnbor  1:  de- 
nominations, $l,0i  O,  $.500  and  $100:  numhored  from  41  toAU93for 
$1,000 eaoh,  Bl  u>  B9  for  $iOOeacb,r'i  toC'22andC24toC26  for  $100 
each. 

Series  D-$1.00O.000  4>a  per  o>^nt,  5-30  yrars.  dated  January  1, 1806, 
r*de<'m.tble  lUOl.due  itHU;  Interest  dates  January  1  aud  July  1 :  de- 
nomlu»tlon4  $1.0011.  «5()0  and  $  Oo,  numbered  from  Al  to  A997  for 
$1,000  rv:h,  B I  to  lit  for  $500  each,  CI  to  CIO  for  $100  each. 

Series  K  $l.ooii,OO0  4  per  eent,  10-2i>  years,  dated  June  1.  1S97, 
relpeniable  l!*i>7,  due  1917:  Interest  dates  June  1  and  December  1; 
denomination  $1,000,  numliercd  from  1  to  I.OOO  for  $1,000  eacli. 

Series  T  $1,000,000  4  per  cent.  10-20  years,  dated  March  1,  189«, 
redremabie  1908,  due  1918;  Interent  dites  March  1  and  Ueptomher  1; 
denomination  $1,000,  nambered  from  1  to  $1,000  tor  $1,000  eacb. 


These  bonds  are  severally  secured  by  deeds  of  trust  made 
to  the  Guaranty  Trust  Company  of  New  York,  as  trustee , 
certified  copies  of  which  are  herewith  submitted.  All  bonds 
are  coupon  bonds  with  privilege  of  registration  as  to  princi- 
pal only,  or  upon  surrender  of  coupons  thereto  attached  the 
bonds  may  be  registered  as  to  both  principal  and  interest. 
The  place  of  payment  of  all  bonds  is  the  otfioe  of  the  com- 
pany, No.  59  Cedar  Street,  New  York,  which  is  also  the 
place  of  registration  and  transfer. 

These  S")^00,000  bonds  are  originally  secured  by  first 
mortgages  aggregating  §5,109,364,  and  located  in  the  fol- 
lowing cities  : 

JVo.  of  I  ifo.  of 

City.  Loans.  Smouiil.       City.  Loans.  Amount. 

$        I        ■  $ 

Louisville,  Ky 1  .5,000 

Lsnox,  Mais 1  30,000 

Keeue,  N.  Y 1  12.000 

Minneapolis.  Minn.     7         69,800 

Xe.v  Yorlc.  N.  Y 1        120,000 

Omah!».  Neb..  68        143,900 

Rock  Inland,  111....      1         30,000 

Portland,  Ore 14       665,500 

Peoria,  111  6  30,900 

St.  Paul,  Minn 20       173,800 

.Salt  LjkeOity,  U..   19        137,250 

Seattle,  Wash 18       46«,000 

Spokane,  Wash 4       194,500 

Taeoraa,  Wash 1  12,000 

Toledo,  Ohio 41        569,200 

Washington,  D.  C      6  26,900 

401    5,109,264 

The  average  amovmt  of  these  several  mortgage  loans  is 
$12,741. 

The  properties  covered  by  these  mortgages  have  been  ap- 
praised by  our  local  agents  as  follows  : 

Series  B.     Series  C.     Series  D.      Series  E.      Series  F. 

ffi  A  .C  S  JB 

Land 1,147,655       881,550  1,356,544  1,222,575   1,325,193 

Buildings 1,089,600  1,462,230  1,029,450  1.123.260       9S7,446 

Total 2,237,255  2,343,800  2,385,994  2,345,835   2,312,639 

All  appraisals  of  land  and  buildings  have  been  first  made 

by  the  local  agents  and  the  local  advisory  committee,  and 

have  then   beeen  approved  by  the  executive  committee  of 

the  company. 
Under  Section  17  of  the  Charter,  loans  must  not  exceed 

two-thirds  of  the  estimated  value  of  the  property. 
The  income  showing  of  these  properties  from  the  latest 

statements  is  as  follows  : 

Series  B.     Series  O.     Series  D.     Series  E.     Series  F. 

Gross  rents 178,276       157,490      155,783       156,444      166,644 

Taxes,  Insurance, 
etc 64,249         45,015         43.559         50,972         49,949 


Atlanta,  Ga 

37 

506,581 

Augusta,  Oa 

6 

24,750 

Bayonne,  N.  J 

1 

35.000 

Cifveland.  Ohio... 

1 

4,000 

Cliicago,  III 

4 

200.000 

Cinoiunati,  Oliio. .. 

10 

86,900 

rolunibus.  Ohio 

25 

277,400 

Council  BliilTs,  la.. 

2 

3.500 

Uayton,  Ohio 

1 

7,01)1) 

Dulut  •,  Minn 

2 

12,000 

Detroit,  Mich 

3 

28,0ll0 

Denver.  Col 

11 

81?., 100 

Des  Moines.  la 

30 

142,^00 

Ft  Wayne.  Ind  ... 

8 

22,900 

Houston,  Tex 

1 

20,000 

Indianapolis.  Ind.. 

2 

10,933 

Jersey  City,  N.  J... 

3 

55,"0O 

Kansas  City,  Mo... 

55 

170,6  0 

112,475       112,231       105,472       116,695 
SO.OOO        45.000         40,000         40.000 


Net  Income..    114,027 
Interest  on  trust 
bonds 50,000 

Xet  surplus..       64,027         62,475         67,224         65,472        76,695 

The  total  of  these  figures  is  as  follows  : 

Bonds  Issued $5,000,000 

First  mortgage  scouring  same 5,i09,264 

Properties  covered  by  these  mortgages  are  appraised  as 
follows: 

Land $5,933,517 

P.uUdlngs 5,692,008 

Total  $11,625,523 

Gross  rental  of  all  properties $814,637 

Taxes,  Insurance,  etc.,  all  properties 253,744 

Net  Income,  all  properties --•.-      $560,893 

Interest  on  bonds 225,000 

Net  surplus  on  all  properties $335,893 

The  last  statement    of  the   United   States  Mortgage  & 
Trust  Company  December  31,  1897,  was  a%  follows: 


Assets. 

U.S. bonds $1,890,00000 

N.  Y.  City  bonds    .  613,795  00 

Oth.  st'oks  &  bonds  840,179  22 

Mortgages 6,0S0,014  74 

Loans,  demand  and 

time 4,468,71364 

Bills  purchased....  52,515  66 

Keal  estate 214,000  00 

ForeiKU  rtepartm't.  497,400  00 

Acu'd  iut.receiv'ble  237,888  66 
Cash  on  hand  and 

In  bank 1,312,974  99 


Liabilities. 

Capital $2,000.000  00 

Surplus 1,250  000  00 

Undivided  profits..         143,158  71 

Deposits 7,284,072  82 

Mort.    trust   bon-ls 

series  A,  B,  C,  D, 

andE .      5,000.000  00 


Foreign  deparlm't. 
Acor'dint.  pay'ble. 
Certitted  oliecks... 


397,400  00 

104,893  51 

27,956  87 


$16,207,481  91  $16,207,481  91 

The  officers  of  the  company  are  as  follows :  George  W. 
Young,  President;  Luther  Kountze,  Vice-President;  James 
Timp.son,  Second  Vice-President;  Arthur  Turnbull,  Treas- 
urer; Wm.  P.  Elliott,  Secretary;  Clark  Williams,  Assistant 
Treasurer;  Richard  M.  Hurd,  Assistant  Secretary. 

The  directors  of  the  company  are  as  follows  :  Samuel  U. 
Babcock,  Frederick  O.  Barton,  C.  Ledyard  Blair,  Dijmont 
Clarke,  Charles  D.  Diokev,  William  P.  Dixon.  David  Do-*^, 
Jr.,  Robert  A.  Granniss,  George  G.  Haven.  Jr.,  Charles  K. 
Henderson,  James  J.  Hill,  Gustav  E.  Kissel,  Luther  Kountze, 
Charlton  T.  Lewis,  Ricliard  A.  McOurdy,  Theodore  Morford, 
Robert  Olyphant,  Charles  M.  Pratt,  Eben  B.  Thomas,  James 

Timpson,  George  W.  Young. 

Re.spect fully  yours. 

By  G  W.  YOUNG,  President. 

R.  M.  HURD,  Assistant  Secretary. 

The  committee  recommended  that  the  above-described 

$5,000,000  Real  Estate  First  Mortgage  Collateral  Trust  Gold 
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tvot.  Lrvii, 


Coupon  lUm.ls.  S  ri.^   "B,""C,"  "D,"  "E"  and  "F"  be  ad- 
mitUHl  to  tho  list. 
Adopted  by  the  Oovcming  Comniittee,  June  23, 1896. 


8BBU8' 


••O**  AiJOO  LISTED. 

New  York,  August  05, 1898. 

At  a  meeting  held  thin  day,  theCorainitttv  on  .Stock  List. 
under  authority  from  the  Governing  Committee,  dirooteil 
that  on  Augiwt"26.  the  $1,000,000  RealBsUte  First  Mortgaj;. 
CoUutcml  Irust  (Jold  Coupon  Bonds,  series  "  O,"  Nos.  Al  (« 
AMa  for  $1,000,  Bl  to  B81  for  $500,  01  to  C7!i  for  $100  each. 
to  be  added  to  bonds  now  listed,  making  total  amount 
listed  at  that  date  of  series  "O,"  $1,000,000,  numbers  as 
above. 

Tbeae   $1,000,000   bonds   are  originally  secured  by  first 
mortgage*  aggregating  $1,034,040. 

The  average  amount  of  the  several  mortgage  loans  is 
$12.41)5. 

The  properties  covered  are  appraised  by  the  company  s 
own  representative  as  follows  : 
Vuxi $i,342.ra5 

Buildings 1.097,560 


$-J,110,ll»3 
Fire  insurance  amounts  to  $954,800  and  the  rental  of  the 
properties  is  as  follows  : 

OroMlnooue $lf(2,7:.0 

Taxei.  Insuianoe,  repairs,  etc 51,4'Ji' 


Nettnoonie  $131,3U8 

Interest  on  Series  6  bonds  amounts  to  $10,000. 
Series  G  bonds  are  desorihed  as  follows:  $1,000,000,  four 
per  cent,  five-twenty  years;  dated  August  1,  1898;  redeem- 
able Ittoy.  due  1918;  interest  dates  August  1  and  February  1; 
denominations  of  $1,000,  $500  and  $100.  Option  for  the 
redemption  of  the  bonds,  after  five  years,  may  be  exercised 
by  giving  thirty  days'  prior  notice  to  all  holders  of  regis- 
tered bonds,  and  by  making  public  advertisement  once  a 
week  for  four  weeks  previous  to  the  date  of  the  call. 


Wall  &  Cortlandt  Street  Ferries  Ry.-Falton  Wall 
Street  &  Cortlandt  Street  Ferries  RR.— A'ttr  Company 
Incorporated.— The  Wall  &  Cortlandt  Street  Ferriei  Rail- 
way Co.  has  been  incorporated,  with  a  capital  £to(-k  of 
$1,003,003,  to  succeed  to  the  franchises  of  the  Fulton  Wall  & 
Cortlandt  Street  Ferries  RR.  Co.,  sold  under  foreclosure  last 
week.  Tbe  directors  are  F.  D.  MoSat,  Charles  Base,  K.  S. 
Hogg,  E.  L.  Conant,  H.  W.  Bean.  M.  E,  Gill  and  J.  P.  Shef- 
field, of  this  city.  A  deficiency  judgment  for  $573,818  has 
been  entered  by  the  Central  Tnut  Cd,  against  the  company 
foreclosed,  to  represent  the  amoant  remaining  due  on  tbe 
mortgage.  The  franchise  provides,  it  is  nnderstood,  for  a 
Street  railroad  rnnning  as  follows  : 

From  Fulton  Ferry  tbrougli  Boatb  etreet.  Maiden  Lane  and  Cort- 
landt Street  to  Weat  Strfet.  thenoe  alonx  tbe  latter  to  Liberty  Street. 
and  retnnilDK  tbrouxb  Liberty  Street  to  Its  luncllon  nltb  .Maiden 
Lane.  Also  (roiii  tlie  Wall  Street  Ferry  to  Cortlandt  street  Ferry,  via 
Wall,  WUlium  and  floe  Streets,  Broadway  and  Cortlamlt  Street. 

Rumors  ancontirmed,  bat  not  lacking  in  probability,  have 
suggested  that  the  Metropolitan  Street  Ry.  Co.  will  pres- 
ently be  found  in  control. — V.  67,  p.  428. 

West  Jersey  ft  Seashore  nR.^e367,09S  Stock  Offered  at 
Par  to  Shareh' Iders. — "To  provide  a  portion  of  the  money 
required  to  pay  for  doable- tracking  the  line  to  Atlantic  City," 
the  holders  of  the  common  capital  stock  are  offered  the  priv- 
ilege of  subscribing  at  par  for  new  stock  to  tbe  amount  of  8 
per  cent  of  their  holdings  as  registered  on  the  books  of  the 
company  at  3  f .  m.  Aug.  20,  1893.  The  subscriptions  must  be 
made  between  Sept.  1  and  Sept.  15,  inclnsive,  and  payment 
must  be  made  in  full  on  or  before  Sept.  15,  1898.  Receipts 
will  be  given  ezcbaogeable  for  new  stock  on  or  after  Oct. 
15, 1S98.  Sbari  holder*  entitled  to  a  fraction  of  a  share  may 
snbscribe  for  a  full  share.  The  new  issue  will  amount  to 
$867,006,  and  will  increase  the  outstanding  iseue  from  ^(,587,- 
600  to  $4,955  608.— V.  06,  p.  055. 

Wheeling  A  Lake  Erie  Ry.— Couptm  Pajymen/s.— On  next 
Thursday  interest  payments  will  be  begun  of  two  past-due 
conpoDs— a  full  year's  interest — on  all  three  isanes  of  Wheel- 
ing &  Lake  Erie  bonds  underlying  tbe  cocaols.  These  pay- 
ments will  be  as  follows: 

Loan.  CouponB.  I'uiil  al 

Lake  Erie  Dtvlnlon  .".«,  Oct,  I"!!?,  and  April,  Iwiim.  Mereiintlle  Tr.  Co. 
Weerllnff  Dlvl»lon   .■>•,. I uly,  Imdt,  aud  Jan.,    1X!W.  Ci.ntnil  Tr.  Co. 
Extenalon  and  Imp.  .■.»,  Feb.,  18!»7.  and  Aug.,  isi»7,  Central  Tr.  Co. 
-V.  67,  p.  ■.'7«. 

Wllkesbarre  &  Northern  RR.—S^/d.— This  property,  it  is 
stated,  has  been  sold  by  the  Anthracite  Savings  Bank,  as 
mortgage  trustee,  to  J.  W.  Hollenbttck,  E.  Troxell,  John 
Qraham,  John  A.  Scbmidtt,  George  R.  Bedford,  Pierce  But- 
ler and  Thomas  A.  Barber.  The  motive  power  is  being 
changed  from  steam  to  electricity,  per  plan  in  V.  66,  p.  1 190, 

York  Sonthern  RR.— JVeir  Officer$  —President  W.  F.  Wal- 
worth of  Cleveland,  O.,  sesigned  Aog.  27,  and  D.  F.  Lafean 
of  York  was  elected  as  bis  sncoessor.  The  other  directors 
elected  are  H.  H.  Weber,  C.  H.  Dempwolf,  H.  C.  Niles  of 
York  and  George  K.  McGaw,  C.  L  Nes  and  M.  H.  House- 
man. Messrs.  Niles,  Nes  and  Houseman  hold  over  from  the 
former  board.  Pennsylvania  RR.  interests  were  recently 
negotiating  for  control,  bat  the  present  election  leaves  it 
doubtful  to  what  system,  if  any,  the  control  has  passed.— V. 
67,  p.  224.J 


■■"""CO  M  M  e' r'c'i'a' L g-pj-^pQj^-^-^ 

Frioat  NiaBT,  Sept.  2. 1308. 
The  extreme  hot  weather  ezperienoed  the  past  few  days 
has  had  a  tendency  to  interrupt  batlasis  operations  to  some 
extent ;  still,  trade  conditions  as  a  rale  have  been  fairly  satis- 
factory, a  moderate  amount  of  merchandise  changing  hands. 
The  retail  trade  has  been  a  fair  buyer  of  supplies  to  cover  its 
wants  for  the  fall  season  and  in  the  main  fair  valawi- 
have  been  obtained.  Reports  received  from  the  Soatii 
stating  that  some  effort  is  being  made  to  have  planters  hold 
back  their  cotton  at  present  low  prices,  has  reoeived  some 
attention  in  the  trade.  A  severe  wind  and  rain  storm  was 
reported  at  Savannah  and  immediate  vicinity  on  Wednesday. 
It  did  considerable  damage  to  property.  Tbe  Czar's  proposi- 
tion for  an  interoatiouil  conference  for  the  purpose  of  ob> 
taining  real  and  lasting  peace  among  the  Powers  has  been  % 
topic  of  considerable  interest  during  the  week. 


atockt  of  Utrthanditt. 

1S«8. 

18.461 

11. SOS 

15..S00 

8.400 

632,301 

82,500 

103.758 

1,165 

369.002 

None. 

71,40:» 

52,015 

44,633 

1,420 

1.159 

6,<00 

1.400 

None. 

None! 
12,535 
79,162 
75.800 

Aug.  1, 
la98. 

Sept.  1, 
1897. 

Pork ........... 

bbla. 

20.831 
16.458 
16.144 

3,211 
507,248 
92,013 
109.401 

9,340 
605.986 

None. 
86,400 
93,242 
34,367 

1,42S 

1.448 

22,000 

630 

None. 

6,4(0 

None. 

9,325 
69,(110 
58,600 

12,667 

Lard taa. 

15.245 

Zobaooo,  domeatlo . 
Xobacoo,  torelgn... 

Ooiree,  Rto 

OaHbe.otber 

Oaffee.  Java.  Ao.... 

bhda. 

bales. 

bags. 

!»•«• 

.......mats 

15,009 

2,225 

417.685 

141.181 

81,482 

gngar 

MolaMea,  toraign  '.. 

aide* 

(3otton. ••.... ....... 

hbds 

...bags,4o 

bbds. 

No. 

bales. 

2,040 

1,035.224 

None. 

52,600 

39.714 

goaln 

bbls. 

35,850 

BolrltatnrpenClDe.. 
Tar  ...     .  ...  .... 

bbU. 

bbU. 

2,149 
1,040 

Bl06,E.  I 

Bloe,  domeatlo ..... 

:::r::^^ 

5,100 
510 

Linseed 

bag*. 

None. 

Saltpetre 

bag*. 

21,300 

Jntebgtu 

Manila  benip....  .. 

bales. 

bales. 

1,000 
27,494 

Stsal  hamp bales 

Flour. bbls.  Jbsaolu 

5,096 
68,300 

Lard  on  the  spot  has  had  a  fair  shipping  demand  at  the 
West,  and  locally  there  has  been  a  moderate  export  demand 
from  the  West  Indies.  The  tone  of  the  market  has  been 
steady,  and  changes  in  prices  have  been  uaimpartant,  closing 
at6'85c.  for  prime  Western  and  6'lOc.  for  prime  City.  Re- 
fined lard  has  been  qaiet,  closing  at  5'GOc.  for  refined  for  the 
Continent.  The  epecalation  in  lard  for  future  delivery  has 
been  (luiet,  and  the  tone  has  been  nasettled,  closing  easy  in 
sympathy  with  a  decline  in  corn. 

DAILT  CUMIXO  PaiOBS  OP  I.XBD  rOTtlBU. 


Sat. 
5-37 


JTon. 

5-50 


Ttu». 
5-50 


W»d. 
6-37 


Thnn. 
5  35 


Fri. 
6-33 


September  delivery o. 

Pork  has  bsen  in  fair  demand  for  export  tD  the  West  In- 
dies bat  at  easier  prices,  closing  at  $9@9  50  for  mesi.  Cut- 
meats  also  have  had  a  fair  sale  to  the  West  Indies  and 
at  steady  prices.  Tallow  has  been  quiet  bat  steady  at  8?^c. 
Cottonseed  oil  has  been  easier  at  23 ><@ 22^40.  for  prime 
yellow.  Batter  and  cheese  have  been  quiet  bat  steady. 
Fresh  eggs  closed  barely  steady. 

Brazil  grades  of  coffee  have  had  only  a  limited  distributing 
sale,  bnt  valaes  have  held  steady.  Tlis  market  for  invoices 
has  been  moderately  active,  business  having  been  transacted 
on  a  cost  and  freight  basis.  Rio  No.  7  on  the  spot  closed 
steady  at  6  7' 16c.  The  West  India  growths  have  been  firm 
but  quiet,  closing  at  9>ijc.  for  good  Cacuta.  East  India 
growths  have  been  qniet  at  24^@2^c.  for  standard  Java. 
Speculation  in  the  market  for  contracts  has  been  quiet  and 
prices  have  weakened  slightly  in  response  to  easier  foreign 
advices. 

Following  are  final  asking  prices: 

Bept 5-560. 1  Deo 5-86o.  I  May e-20o. 

Oot 6  00c.    Jan 5-OOo.    July 6350. 

Nov 6-650. 1  Mar (ilOo.  I 

Raw  sugars  have  bsen  active  and  higher,  closing  firm  at 
4^0.  for  centrifugals,  90  deg.  teat,  and  A  18  16c.  for  musco- 
vado 89-deg.  test.  Refined  sugar  has  been  in  demand  and 
1  16c.  higher,  closing  at  5  7  I60,  for  granulated.  Other 
groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  been  sparingly  offered  locally  and 

S rices  have  been  firm.    Seed  leaf  tobacco  has  had  only  a 
mitedsale.    Busineis  for  the  week  amounted  to  about  1,U50 
cases. 

The  market  for  Straits  tin  has  been  easier  in  response  to 
weaker  foreign  advices.  The  close  .was  steadier  at  16'10@ 
Id'lSc.  Ingot  copper  has  oontinned  in  active  demand  and 
firm,  closing  at  12<j'c.  for  Lake.  Lead  has  been  qaiet  bat 
steady,  closing  at  4-l(  (a4'I5c.  for  domestic.  Spelter  has  been 
firm  bat  qaiet  at  4'76(a4-80c.  for  domestic.  Pig  iron  has  had 
a  good  sale  at  steady  prices,  closing  at  $9  75(^11  50  for 
domestic. 

Refined  petroleum  has  been  nncbanged,  closing  nt  6'50c.  in 
bbls.,  4c.  in  bulk  and  7-15c.  in  cases  ;  naphtha  unchanged  at 
6:.  Crude  certificates  have  been  steady,  closing  at  99i^c,; 
credit  balances  have  been  unchanged  at  $1.  Spirits  turpen- 
tine has  been  firmer  but  qniet  at  29^@30c.  Rosins  have 
been  dull  and  lower  at  $1  27K@  1  80  for  common  and  ^ood 
8*rained.  Wool  has  been  dull  but  steady, 
firm  bnt  quiet. 


Hops  have  Mmi 
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COTTON. 

FkidjlY  Night,  Sep'ember  2,  189M.  ■ 
Thb  Movement  of  the  Crop,  as  indicated  by  oar  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
thlfi  evening  the  total  receipts  have  reached  32,25)  bales, 
against  40,273  bales  last  week  and  8.873  bales  the  pre vioas 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898. 
1 1,396  bales,  against  20,310  bales  for  the  same  period  of 
1997,  showing  a  decrease  since  Sept.  1, 18fl8,of  9,114  bales. 


Seetipl*  «(- 


Oalvegton. 

Tex.  City,  <ko. 
New  Orleans... 

HobUe 

Florida. 

Savannah .. 

Bran8w'k,&a 
Oharleaton 

Pt.  Royal,iko. 
Wilmington 

Waah'ton.tfas. 

IlorfoUc 

Wp't  NewB,  &o. 

New  York 

Boston 

Baltimore 

E^Uadel'a,  &o.. 

Tot.  this  week 


Sat. 


2,364 

1,031 
»6 

189 
11 
20 

189 

175 
31 


4,136 


Man. 


792 

927 
86 

1,013 

382 

15 

31 


45 


3.321 


Tut: 


1,992 

934 
53 

401 

101 

16 

17 

ICO 
367 


4,044 


Wed. 


6,884 

1,609 
30 

196 

143 

59 

279 


ISO 
3 


9,353 


r*ui-». 

•2,919 

102 
63 

668 

133 

38 

871i 

322 
33 


4.738 


Fri. 


4,245 


219 


6,658 


19,198 


634 

5.-J37 

28 

355 

1,343 

3,843 

102 

952 

42 

.     190 

45 

1,132 

100 
1,178 


67 


32.250 


The  following  shows  the  week's  total  receipts, the  total  sinoe 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


Bteeipti  to 
Sept.  2. 


Qalveaton... 

Tex.  C.Ae. 

New  Orleans 

Mobile 

Florida. 

■avannab... 

Br'wlck,dbo. 
Charleston . . 

P.Royal.&c. 
Wilmington. 
Wash'n,  Ao. 

Hortolk 

irportN.,Ao 
RewToTk... 

Boaton 

BalOmore . . 
PhlladeLAo. 


Totals. 


1898. 


TM$    \SinetSep. 
week.      1, 1898. 


I9,l9q|         7,164 


5.237 
865 

3,843 
953 
190 

1,132 


100 
1,178 

67 


82,250 


736 
90 

3,011 


825 

80 

616 


441 

83 


11,396 


1897. 


Thit 
week. 


21,865 
279 

.;0,167 
469 

4.B09 

150 

1,566 

414 

129 
79 


149 

60 

186 


50,271 


Since  Sep. 
1, 1897. 


11,437 

279 

3,861 

313 


2.769 
150 
960 


840 


118 
79 


Sloek. 


1898. 


37,521 


57,634 
5,620 


10,958 
3,860 
8,983 
4.077 


149 


30,510 


52,385 
4,000 
1,500 
8,588 


176,186 


1897. 


19,333 


6,034 
1,731 


10,232 

160 

2,174 

548 

103 


43,914 

1,20' 

170 

1.35S 


86,997 


In  order  that  comparison  may  be  made  with  other  years, 
w»  give  below  the  totals  at  leading  ports  for  six  seasons. 


Mteeiptt  at- 


aalve«'n,*o. 
Hew  Orleans 

MobUe 

■avannah . . . 
Obas'ton,  Ao. 
WUm'ton,  iu> 

Horfolk 

IT.  News,  tie. 
▲11  others... 

lot.  this  wk. 

■tnee  Bept.  1 


1808. 


1897. 


19,196 

5,237 

355 

3,843 

952 

190 

1,183 


1,345 


32,250 


11,896 


22,144 

20,167 

469 

4,809 

1,566 

414 

138 

79 

495 


50,271 


30,510 


1896. 


42,357 

37,537 

3,428 

20,648 

10,200 

6,179 

6,6§4 

193 

6S4 


116,S90 


63,207 


1895. 


8,575 

6,615 

329 

8,431 

677 

36 

16 

71 

444 


15,093 


13,803 


1894. 


13,994 

7,888 

828 

10.896 

8,309 

652 

689 

15 

630 


88,396 


84.896 


1893. 


7,657 

6,479 

1,370 

9,629 

382 

107 

1,418 

65 

1,160 


38,117 


81.168 


The  exports  for  the  week  ending  this  evening  reach  a  total 
•f  31,815  bales,  of  which  25,693  were  to  Great  Britain,  650 
to  France  and  5,472  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


fnm— 


SalTSston 

Tax.  CItr,  ko.. 
■sw  Orleans.. 

Mobil* 

PsnjAOola 

BsTsnoali-.... 
BrsQtirIek .... 
Chsristton.... 
Port  Borsl.... 
WUmlnctoD... 

Wortolk 

■'port  N„  Ac. 

Rsw  Tork 

Boston 

••Itlmor* 

PbllsdslphU.. 
•sn  rr%n..  A«. 

Total 

•otat.BtST..., 


«Mk  «nd<n«  Sn>t.  1,  ISM. 
Kxpon4dK>— 


Ortat 
Brlfn. 


17,746 
1,017 


1,7M 
tfiM 


ujA 


e.^»w   ».iig 


Oont4-|  7ot<U 
fwnt.     Wtk. 


tfiia 


17,904: 

«,«to 


817 


6,410 


n3i> 


rrom  attt.  1,  use.  to  a*pt.  *.  ism 

33rport$d  to — 


Snot 
Britain 


Wrantt 


».>ll 


1S.II0I>I       l,B»gl    a.Wt 


OviM- 
iwnt. 


1.0M 


1.010 


I.ITO 


»,8I8 


1,010 


12.(l!3 
OBtlO 


[n  additio  1  to  aoove  exparts,  our  telegram?  to-night  also 
give  us  the  following  am 3unts  of  oottoii  oa  shipboird,  not 
cleared,  at  the  onrts  naint^d.  Wj  adi  similar  figures  for 
New  Vork,  wliioh  are  orepared  for  our  spacial  use  by  Messrs. 
Lambert  &  Barro^vs.  Proluoe  EKoli.inii;e  Building. 


Olf  SHIPBOUSD,    NOT     •I.HIKM   .    f.ltt- 

Leattina 
ttotk. 

Sept.  2  at 

Breat 
Britain. 

Vranee. 

Other 
Foreign 

Ooait- 
wigt. 

Total. 

:^ew  Orleans... 

fialveston 

Savannah 

Charleston 

MobUe 

Norfolk 

3,15S 
4.492 
None. 
None. 
None. 
None. 
100 
1,000 

None. 
460 
None. 
None. 
None. 
None. 
15 
None. 

1,732 
1.835 
None. 
None. 
None. 
1.000 
3,753 
700 

None. 
1.=.00 
None. 
50 
None. 
1,500 
None. 
None. 

4,«8S 
.8.217 
None. 
50 
None. 
2,500 
3,885 
1,700 

52,746 

19,234 

10,958 

3,S00 

5,620 

1,577 

48,530 

12,371 

New  Y<irk 

Other  ports.... 

Total  1898... 

8.748 

475 

9,017 

3050 

21,290 

154,838 

Total  1897...        5,135 
Total  1896...  1    35.659 

3,130 
7,249 

2,502 
16,^-<1 

12,695 
6«,30'< 

74,332 
191.038 

Speculation  in  cotton  for  tuture  delivery  has  been  quiet. 
Both  buyers  and  sellers  have  shown  little  disposition  to 
make  new  ventures,  holding  back  awaiting  developments. 
The  tone  of  the  mar  ket  has  held  steady  and  during  the  latter 
part  of  the  week  prices  hardened  a  few  piiata  on  buying  by 
local  shorts  to  cover  contracts.  The  less  favorable  crop 
accounts  from  the  Atlantic  States  and  sometilk  of  eECorti 
being  made  among  planters  to  hold  cotton  back  had  a  tend- 
ency to  create  a  desire  among  bear  operators  to  reduce  their 
outstanding  engagements.  Saturday  there  was  a  dull 
•but  steady  market.  Monday  prices  weakened  a  few  points 
early  in  the  day  in  respons?  to  easier  foreign  advices.  Subse- 
quently, however,  heavy  rains  reported  in  the  Atlantic  States 
stimulated  some  buying  and  the  early  loss  was  recovered. 
Tuesday  the  market  again  opened  lower.  Foreign  advices 
were  disappointing  and  brought  a  few  selling  orders.  Bear 
operators,  however,  were  not  aggressive,  th  -y  generally  hold- 
ing back  awaiting  developments.  Daring  the  latter  p.Mt  of 
the  day  the  tone  was  steadier.  The  weekly  report  by  the 
Government's  Weather  Burein  was  considered  unfavorable 
and  continued  heavy  rains  were  reported  in  the  Atlantic 
States;  this  stimulated  some  buying  by  shorts  to  cover  con- 
tracts. The  close  showed  prices  2  to  3  points  higher  for 
the  day.  Wednesday  there  was  a  quiet  market  and 
under  the  favorable  crop  acconnts  from  Texas  and 
the  Mississippi  Valley  prices  eased  off  1  to  3  points.  Thurs- 
day the  trading  was  more  active.  Both  foreign  and  local 
shorts  were  moderate  buyers  to  cover  contracts,  and  there 
was  considerable  buying  by  a  Wall  Street  commission  house. 
Prices  showed  an  advance  for  the  day  of  8  to  9  points.  To- 
day the  market  was  easier.  There  was  some  selling  for  foreign 
account,  and  during  the  afternoon  there  was  some  selling  by 
local  account,  prompted  by  a  free  movement  of  the  cr»p  in 
the  interior.  The  close  was  quiet,  with  prices  6  to  7  points 
lower  for  the  day.  The  spot  market  has  been  quiet;  prices 
advanced  l-16c.  on  Thnrsday.  The  close  was  quiet  and  un- 
changed at  5  13-16C.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLAJfDS. 


Oood  Ordlnarr.. 
l,ow  MtddUn«... 

Mlddllnr 

aoodUIddUnf... 
mddllng  Fair.... 


Sat.     noD  Taes  VTed    Tb.    Fri 


4>1 

6 

67,  r 


4'a 

56,, 

s% 

6 

67„ 


41* 

»^« 
S\ 

6 
67i« 


4>s 
55  .s 

6 

67j, 


GULF. 


Gk)Od  Ordlnarj'.. 

Low  Middling... 

Mlddllne 

Oood  Middling.. 
IClddllngFalr— 


8T.i.INED. 


Low  Middling 

Hlddllng 

Strlot  BUddllng , 

flood  Middling  Tinged. 


Sat.    non  Toes  ITed   Tb. 


4% 

5»is 

6 

6'4 

6"i« 


4% 

5»1« 
6 

6I4 
6lii» 


4k 

6»i« 

6 

6H 

6"i. 


4% 
511 1.. 
6 

614 
6U|. 


Si" 


FrI. 


6% 


Sat.    inCon  Toes  Wed   Th.    FrI 


4>8 
&(■. 
SITtj 
5% 


418 
56„ 

5l7s 
5% 


4i« 

65,, 


4»8 

56,9 

5'*s. 


4»i« 
5>8 

5l9,o 
513,8 


4»ig 
5^8 
519m 
5"ig 


The  quotations  for    middling  upland   at  New  York  on 
.Sept.  2  for  eaoh  of  the  past  32  years  have  been  as  follows. 

1888.. ..«.  513ig 


1897. 
1896.. 
1895. 
1894. 
1893. 
1692. 
1891. 


7% 
8>s 


1890. ...0.11 

1889 ll>a 

1888 IS's 

1887 10 

1886 93i« 

1885 10>« 

1884 lOTg 

1883 lOifl 


1882....0.12T, 

1881 12'4 

1880 IH3,« 

1879 12i« 

1878 12<is 

1877 11 

1876 Ifs 

1875 UOj 


I  1874....c.lb« 

1873 20% 

1872 22's 

1871 19%, 

1870 19'8 

1869 S6 

1868 30^ 

1887 27 


Not*.— On  Oct.  1, 1874,  grades  of  cotton  as  qnoted  were  ehangca 
4.ooordlngto  the  osw  ola^sldcatlon  Middling  was  on  that  day  qastw 
»ta.  Iswer  than  MlddUng  of  the  old  elasslOoatlon. 
MAKKBT   AND   SALC8. 


Saturday . . 

Monday. 

Tuesday 

Wednesday 

Thursday.. 

Friday . . 


Tstal.... 


Spot  Mi.aKaT 

OU>SBD. 


Unlet  

Q  ilet  ft  steady. 

Ht«ady..„ 

Q,il«t 

Hteady  at  1 ,«  ad. 
Easy 


FOTCnBS 

Market 
Oloskd. 


Steady 

Qaiet  &.  st'dy 

Qalet 

Dull 

Steady 

Quiet 


Salbs  of  Spot  i.  Oohtxaot. 


Et-       Oon-      Oon-     _ 
port.    lump,   tract,    ^ouu. 


726 


725 


397 
481 
1,298 
700 
239 
514 


8,632 


201) 


500 
2,500 


3,200 


1,122 
684 
1,288 
1,200 
2.7S9 
614 


7,657 
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FoTOmts.— The    highest,    lowest    and    closing    prices    of 
Futures  at  Sew  York  art  shown  In  the  following  table. 


I  I 
!• 
1  I 


I  I 
I* 
I  I 


?•  u 

gboi    i  ' 


99      901      99      010 


44 


l?S 


99    Qia 

4-)      MM 


»-4 

I* 


M. 


it 


99 

MM 
I  • 
CHOI 

da 

MM 


OlOi  019 

ciici>  didi 

*■»■  MM 

I  •  "• 

w'  5?' 


I  I 

I  I 


I  I 
I* 
I  I 


MO  «•] 

•  •  I  • 

o>a>  99 

MM  CM 


44     44 


9»» 

I  • 

VOi 

44 

e»cn 


I  • 

M 


CliOi 


is 

I  • 


88  8? 


WW 

di9 

MOD 
I   • 

3S 


WW 

I  • 

WOi 


OIQI  WW 

diw  WW 

MO  MM 

I  «  I   • 

WW  WW 

WW  WW 


m3 


I 

I 


1 1 
I* 
1 1 


1 1 


WW  WW 

S'  4  44 

«  AW 
I  •       I  • 


I W     WW     w , 
I  2    abb»    41 


WC;  W  I  WW 

I  •  I  •  I  • 

WW  WW  WW 

44  44  •• 

MW  QM  sq 


WW 

28 

i« 

WW 

88 


WW 

WW 


t 


WW 


SS  ?!S   '6 
I  •    I  •    I  • 


88  85 


WW      WW 

WW 


1 1 
1 1 


I  I 
I 

I I 


WW      WW 


I        WW  WW 

•    I  •  I  • 

WW  w , 

44  4 ' 

MM  a 


WW 

44 

I    • 

WW 

44 

MM 


I  « 

WW 


WW 

si* 


Aa     6>A    WW 
4>4    So    <ea> 


I  • 

WW 


WW  WW 

WW  WW 

MM  «W 

I  •  I  • 

WW  WW 


88  88  88 


WW  WW 

WW  *» 

MM  MM 

I   «  •• 

WW  WW 

WW  W<i 


I  I 
I  • 

I  I 


1 1 
I* 
1 1 


WW  WW  WW 

i6m  cbcD  m4 

Om  >10  M-) 

I*  !•  !• 


I 


WW      WW 


WW 

(b4 

OM 

I  • 

WW 
CD  00 


WW 

^4 


WW 

4a 
m5 

I  • 

WW 

44 

MM 


WW  WW 

aa  dw 

MM  »« 

t  •  I  • 

WW  WW 

aa  a  A 

ee  WW 


WW  WW 

dw  wdi 

MW  aM 

I*  "• 

WW  w;« 

aa  wcSi 

MMQDOD 


I  • 

I I 


1 1 

!• 

1 1 


1 1 
I* 
1 1 


WW  WW  WW  WW  WW  WW  WW  WW  WW 

dob  d'«  44  •^4  ad  ad  ww  ww  ww 

0>9  MM  ^w  00  aa  M»o  MM  WW  oc 

l«  l«  19  I*  l«  I*  !•  IS)  !• 


WW      WW      WW 


W      WW      WW      WW      WW      WW 

4  d4  da  wd  9d>    ww 
OP  »i».  MM  Ma  aw  Ma 


I  • 
I  I 


I  I 
I  I 


1  w  ,  w  I  w  I  a  I  a 

>  4  <  4  I  4  Id  Id 

>l  »  O  -1  M 

I  «  I  «  I  «  I  «  I  « 


w 

M 


I 


I 


I  W   I  w 

I  4  I  4 


«  I  « 

a  'a 


I  •  I  • 

M  M 

I  «  •« 

I  w  ■  ca 


Thb  Visible  cJupply  of  Cotton  to-night,  as  made  up  bv 
cable  and  telegraph  is  as  follows.  Continental  stooks.  as  wi  11 
M  those  for  Qreat  Britain  aad  the  afloat  are  this  week's  re- 
tama  and  consequently  all  Earopean  figures  are  bronght  down 
to  Thursday  erening.  Bat  to  make  the  total  the  complete 
ftgnree  for  to-night  (Sept.  3),  we  add  th«  item  of  exports  from 
the  United  States  inoluding  in  it  the  exports  of  Friiay  only. 

1898.  1897  1))96  1895 

BloekatLlTerpool..^.bal«*.  790,000     437,000     482.000  1,136,000 

Sloek  at  London....^ 5.000         3,000         3.000          8.000 

Total  Qreat  Britain  stook.  795,000     490,000     485,000  1,194,000 

■toek  at  Hamburg ~       20,000       

■toek  at  Bremen 152,000 

itook  at  Amiter  dam 1,000 

Itoek  at  Botterdam 300 

■toek  at  Antwerp. ...... ......  9,000 

■tookatHarre 140,000 

■toek  at  M  arseUlei ^  4,000 

■took  at  Baroelona ^  57,000 

■took  at  Qenoa.. 37,000 

■WokatTrleete 19,000 


19,000 
71,000 

1.000 
200 

2.000 


32,000        31,000 
88,000      187,000 


6,000 

200 

13,000 

82,000     140,000     33703C 

5,000  6.000  4,000 

53,000        57,000        

32,000        20,000 
14,000        38.000 


13,000 
200 
16.000 


60,000 
37,000 
32.000 


Total  Continental  atooks..    4a9.»00  2S2.i00  39a,200     7u7.2w 

Total  Bnropeanitooks....  1,224,300  778.300  883,200  1,901.200 

iBdlaootton  afloat  tor  Borope       37,000  20,000  26,000       35,000 

Amer.oottonafloattorBarope       72,000  36,000  51,000       23,000 

■ffrpt,Brasll.Ao.,aSt.(or  E'pe       13,000  14.000  9,000       13,000 

ifoek  in  nnlt»l  Stotei  porU .     176,126  86.997  259,344     281,457 

■took  la  U.S.  Interior  towns..     lol.730  49,890  125,827       35,892 

UBlted  Btatei  axporU  to-dar.         7.755  8.674       18,014          

VotalTUlblataopl) 1,631.911  94i,7ei  1,367,3«S  2.289,549 

OftkaalMTe,  totals  or  American  and  otker  desortptlon*  are  as  follows: 
Amtnean— 

Urerpoolitook.   ■ bales.     710,000  376,000  357,000  l,05e,0C0 

Oontlnantalstoou 367.000  317,000  280,000     615,0C0 

Amerloan  afloat  for  Borope..       72.000  36,000  51,000       23,000 

DnltMl  BUtei  stooK 176.126  86,947  250,341     281,457 

United  States  Interior  itoaki.     101.730  49,890  126,827       35,892 

PaltedatafsexporUto-daj.         7.755  8,674  18,014 


Tvlal  Amerloan 1,434,611  769,561  1,086,185  2,011,349 

Jla«<  InMan,  BroMil,  4*.— 

Urerpool  stooK 8O.000  111,000  125,000  iso.ooo 

Londonstoek. .t.OOO  3.000  3,000  8,000 

Oontlaental  stocks 62.300  65,200  118,200  92,200 

India  afloat  for  Bnrope 37,000  30,000  26,000  35.000 

■»7pt,Br»»ll,*o.,  afloat 13,000  14,000  9,000  13,000 


isnpplr . 

MlddUng  Upland,  UTsrpooI. . 
mddllns  Upland,  Mew  fork. 
■gTpt Good  Brown,  Urerpool 
Pirar.BonKh  Qood,  Urerpool 

BCOaekFlne,  Llrerpool 

|lBa«TaB7  Oood,  LIreriKMl. 


4lid. 
4'isd. 


4>4d. 

8>4e. 
6>id. 
5M. 
4>sfl. 


AT  TBI  INTKRIOB  TOWNS  the  moTement— that  Is  the  receipts 
tor  the  week  and  slnoe  September  1,  the  shipments  for  tba 
week  and  the  stooks  to-night,  and  the  same  items  for  the 
sorreapondlng  period  of  1897— la  set  out  in  detail  below. 


Total  East  India,  Ac 197,800  213,200     281,200     278.200 

Total  American 1,484,611  769,561 1.0^6,185  2,011,349 

Total  risible  snpplr 1,681,911  982,761  1,367,385  2,289,549 

8"sld  4«M<1.        4a*M4.            '-    ■ 

5l»,«0  7T4c           Stjo. 

4>iad.  Sl^itd.           S>4d 

S»,ad. 

'  The  imports  Into  Continental  porta  the  paat  week  hare 

been  16.000  bales. 

Tke  abore  figures  indicate  an  inertOM  in  the  cotton  In  sight 
t»-nigbt  of  f>VJ,\')<)  bales  aa  oomp*r«d  with  the  same  date 
of  lw7,  a  gain  of  26(,.'j29  bales  over  the  oorreepondiug  date 
M  1890  and  a  decrease  of  657,088  bales  from  1895. 
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*  lAst  year*!  flKnrM  are  for  Oolombla.  8.  O. 

The  above  totals  show  that  the  interior  stocks  hare 
inoreaaed  daring  the  week  289  bales,  and  are  to-night  51,810 
oalee  more  than  at  the  same  period  last  year.  The  receipts  at 
all  the  towns  bare  been  20,278  bales  less  than  the  same 
week  last  year  and  since  Sept.  1  they  are  15,713  bales  less 
than  for  the  same  time  in  1897. 

OVRRLAND  MoyKMBNT  FOB  TBI  WbBK  AND  SiNOB  SEPT.  1.— 

We  scire  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  i  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898. 

1897. 

September  2. 

ITS.*. 

Mr<.  1. 

Week. 

ainet 
BtpL  I. 

lAipptd- 
VU  Bt.  Lools 

1,968 
186 

■■>>■• 

■■■■75 
172 

180 
33 

71a  Parker............. ......... 

S8< 

Vis  Rook  Island ............. 

Via  LonlsrUle 

via dnolnnatl  .....  ............ 

S 

33 

Via  other  rentes,  *e 

108 

Total  KroBi  orerland 

Hduel  ikipmenli— 
Overland  to  N.  T.,  Boston,  *e.. 

Between  Interior  towns 

Inland,  Ao., from  Sontk. 

2,851 

474 

'■242 

584 

208 

"287 

Total  to  be  dednoted  ......... 

716 

496 

bearlngtotal  netorerlaad*.. 

1,685 

88 

■  Inoluding  morement  br  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 
Ihis  year  has  been  1,63.>  bales,  against  88  bales  for  the 
week  In  1897,  and  that  for  the  season  to  date  the  aggregate  net 
orerland  exhibits  an  excess  orer  a  year  ago  of  1,547  bales. 


tn  Miglit  and  apinntre" 
Taktngs. 

1898. 

1897. 

rss*. 

ttnee 

Wt4k. 

Bine* 
Bept.  1. 

■•eelpu  at  porta  to  Baiit.  2 

■et  orerland  to  Sept.  2 

lonthern  eoninmptlon  to  Sept.  2. 

11,396 

1,685 

10,000 

20,510 

88 

15,000 

Total  marketad 

(Btorloritooks  In  excess 

23,031 
500 

35,598 
4,927 

Cams  Into  ilKhtdnrlBKwaek. 
Total  In  light  8ert.  S 

33,5«i 

46',686 

Morth'n  spinners  tak'gs  to  Sept.  2 

4,687 

September  3,  1898.J 
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UOOTAHONB  FOB  MlDDLINO  CJOTTON  AT  OTHKB  MaBKETB.— 

Below  are  oloslng  quotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 


yftek  ending 
Sept.  2. 

0M)8ma  QDOTATIOS8  FOB  SClDDUIfO  OOTTON  ON— 

Batur. 

JTon. 

TUU. 

WedntM. 

nur«. 

yri 

GalTeston . . 
New  Orleans 

MobUe 

BaTannah. . 
Otaarleston.. 
WUmlnKton. 

Norfolk 

BoBton 

Baltimore. . . 
FhUadelplila 

A.iignBta 

Memphis.... 

8t.  Louis 

Hooston 

OlnolnnaU.. 
Loolsvllle... 

r4« 

5vJ" 

5»8 

5\ 
6 
6 
5% 

57,. 
51,8 

57,8 

53g 

55,8 

5Sig 

5 

5»» 

o\ 

6 

6 

5% 

5S8 

1" 

59,, 

5 

5'4 

5>« 

5% 

6 

6 

5\ 

538 

57,. 

5'l« 

r4' 
i^ 
b^ 

5 

SH 

5»8 

5\ 

6 

6 

53i 

5% 

57.. 

5»|. 

5>4 
5^8 
6 
514 

5=8 

5% 
6 

513,. 
6 

eiiB 
57ieai3 

5»,6 

NashTllle. 5% 

Natohei...  .....  5% 

Balelgh 5!>s 

Btireveport .  473 


The  oloslng  quotations  to-day  (Friday)  at  other  Important 
SDuthern  taarkets  were  as  follows. 

Atnene 5>2     I  CSolumbtu.MlM     5 

Atlanta ..     ft'n    |  Batanla......~     5i« 

Oaariotte ..     514     I  Mttle  Book....     5 

Oolumbus.  Q«.     6>8     I  MontKomery...  5ii6->9 

BECKIPT8  FBOM  THK  rLANTATiONS.— The  following  table 
Indloates  theaotual  movement  each  week  from  the  plantatiom , 
The  figures  do  not  Include  overland  receipts  nor  Southert 
oonsumption;  they  are  simply  a  statement  of  the  weekij 
movement  from  the  plantation*  of  that  part  of  the  crop  whici 
finally  reaches  the  market  throuijh  the  outports. 


Week 

RmmpM  at  tIM  Port*. 

Sf*  ««  rne«Hor  Townj. 

lUe'ttttnm  Plant'iu 

I8V8. 
»,7a) 

1807. 

itw«. 

1898. 

1897. 

uwe. 

1896. 

1897. 

189«. 

JalT  »     . 

8.20T 

6.638 

121.674 

28,748 

73.164 

181 

723 

ABC.    6 

10,631 

4.0» 

4,980 

119.84: 

28,640 

76,890 

8,717 

8,949 

8,666 

■■      12    .. 

»8«7 

T.SHfl 

18370 

115,441 

81.061 

76.647 

9.820 

111,027 

••     W    ... 

8  8-2 

19.060 

SS.MI 

108.858 

36,284 

89,793 

2,180 

84,280 

60,207 

"      2«    ... 

20  873 

82.718 

98.657 

101.461 

9i»il 

110.181 

18.876 

3S,S74 

88.945 

8«pt.    2 

3',2M 

M.27lill6,i«« 

IOI.730I  4 9.K90I  125,887 

81.9191  64.2201132,536 

The  above  statement  shows:  I,— That  the  total  receipts 
from  the  olantations  since  .Sept.  1,  1898,  are  11,898  bales;  In 
1897  were  25.437  bales;  in  1898  were  6.'),-44i  bales. 

8.— That  although  the  receipts  at  the  outports  the  past  week 
were  3-<:,2i0  bales,  the  actual  movement  from  plantations  was 
32,519  bales,  the  balance  going  to  increase  stocks  at  Interior 
towns.  Ii4st  year  reoeipto  fruin  the  plantations  for  ctie  week 
were  64,2:0  bale^  and  for  1896  they  were  132,536  bales. 

Cotton  Crop  Circjlar.— Oar  Annnal  Cjtton  Crop  Review 
will  be  ready  in  cirjular  form  abjnt  Thursday,  Sapt.  8. 
Parties  desirin?  ths  circular  ia  quintitiea,  with  their  business 
card  prints i  thsreoa,  slould  ssai  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  from  the  Sonth  denote  that  rain  has  been 
qnite  general  during  the  week,  but  in  the  Southwest  the  pre 
cipitation  was  as  a  ml?  moderate  and  beneficial.  Along  the 
Atlantic  and  in  portions  of  the  Qalf  States,  however,  the  rain- 
fall was  excessive,  especially  so  in  sections  of  Oaorgia  and 
Sonth  Carolina.  Damaje  from  various  causes  is  claimed  in 
Alabama  and  Georgia.  Elsewhere  the  crop  is  doing  well  on 
the  whole  and  cotton  is  openiog  rapidly.  Picking  is  beiag 
retarded  to  some  extent  by  the  hot  weather. 

Oalventon,  Texas.— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty- five  hun- 
dredths. The  thermometer  has  averaged  82,  ranging  from 
74  to  90. 

Palestine,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  fifty-eight 
hnndredths.  The  thermometer  has  ranged  from  68  to  94, 
averaging  ^2. 

Huntsville,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  fifty  six  hundredths 
of  an  inch.  Average  temperature  80,  highest  91  and  loweat  69. 
Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  reaching  twenty-fonr  hnndredths  of 
an  inch.  Tae  thermometer  has  averaged  86,  the  highest  be- 
ing 95  and  the  lowest  67. 

San  Antonio,  Texas. — We  have  had  heavy  rain  on  four  days 
dariing  the  week,  the  rainfall  reaching  two  inches  and  forty- 
fonr  hnndredths.    Minimum  temperature  70. 

Lulina,  Texas. — There  has  been  rain  on  two  days  the  past 
week,  the  precipitation  reaching  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to92,.averag 
ing84. 

Columbia,  Texas. — It  has  rained  heavily  on  five  days  of  the 
week,  the  rainfall  reaching  nine  inches  and  forty  one 
hundredth  of  an  inch.  Average  therm  amatsr  80,  highest  91 
and  lowest  68. 

Cnero,  Texas.— There  has  been  rain  on  two  days  during 
the  week  and  the  rainfall  reached  thirty-oae  hnndredths  of 
an  inch.  The  thermometer  has  averaged  Si,  the  highest  be 
ing  »H  and  the  lowest  72. 

Brenham,  Texas.— Hbowera  have  fallen  on  four  days  of  the 
past  week,  the  rainfall  reaching  sixty  five  hundredths  of  an 


inch.    The  thermometer  has  averaged  80,  ranging  from  70 
to  94 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  74  to  92,  averag- 
ing 79. 

Weatherford,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  forty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
93  and  the  lowest  65. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  the  precipitation  being  one  inch  and  twenty-nine 
hundredths.     The  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  92,  averaging  81. 

Columbus.  Mississippi.— There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  nineteen  hundredths 
of  an  inch.  Average  thermometer  86;  highest  98,  lowest  70. 
August  rainfall  two  inches  and  forty- eight  hnndredths. 

/  eland,  Mississippi. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  79 '4,  the  highest  being  91  and 
the  lowest  69. 

Vickiburg,  Mississippi. — It  has  rained  on  three  days  during 
the  week,  to  the  extent  of  ten  hnndredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  70  to  90. 

Little  Rock,  Arkansas.— 'No  rain  during  the  week.  The 
thermometer  has  ranged  from  70  to  94,  averaging  82. 

Helena,  Arkansas.— Cropa  are  spotted.  Some  are  too  rank 
from  an  excess  of  rain,  while  others  have  not  had  enough 
moisture.  Rain  has  fallen  lightly  on  two  days  of  the  week, 
the  precipitation  being  sixteen  hnndredths  of  an  inch.  Av- 
erage thermometer  76,  highest  84  and  lowest  66.  August 
rainfall  three  inches  and  fifty  hundredths,  on  five  days. 

Memphis,  Tennessee.— The  weather  has  been  favorable  and 
cotton  is  opening  fast  but  picking  is  not  general  on  account 
of  the  hot  weather.  Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  8i)-6,  the  highest  being  90'8  and  the 
loweat  70.  August  rainfall  two  inches  and  sixty-nine 
hnndredths. 

Mobile,  Alabama.— Crop  reports  are  gloomy.  It  is  claimed'' 
that  very  serious  damage  has  resulted  from  rust,  rot,  shed- 
ding and  worms.  The  week's  rainfall  has  been  two  inehe& 
and  seventy-six  hnndredths,  on  five  days.  The  thermometer 
has  ranged  from  73  to  90,  averaging  80.  August  rainfall 
twelve  inches  and  thirty-five  hundredths. 

Montgomery.  Alabama. — Cotton  crop  reports  are  bad,  owing 
to  six  weeks  of  almost  continuous  rain.  All  sorts  of  dam- 
age to  the  crop  are  reported,  and  the  Agricultural  Commis- 
sioner makes  the  condition  at  close  of  August  74.  Rain  has 
fallen  on  five  days  of  the  week,  to  the  extent  of  one  inch  and 
seventy  five  hnndredths.  Average  thermometer  80,  highest 
91,  lowest  70.  August  rainfall  seven  inches  and  ninety-two 
hundredths. 

Selma,  Alabama. — Cotton  has  been  damaged  considerably 
by  continued  rains.  Too  rapid  growth  is  reported  from  bot- 
tom lands  and  the  lower  bolls  are  rotting  on  the  stalk.  Rust 
on  uplands.  It  will  require  very  favorable  weather  from 
now  on  to  make  an  average  crop.  Rain  has  fallen  on  four 
days  of  the  week,  to  the  extent  of  one  inch  and  seventy-four 
hnndredths.  The  thermometer  has  averaged  84,  the  highest 
being  97  and  the  lowest  70. 

Madison,  Florida.— It  has  rained  on  each  day  of  the  past 
week,  the  rainfall  being  two  inches  and  ten  hundredths. 
Thermometer  averaged  82,  ranging  from  72  to  92. 

Leesburj,  Georgia. — Cotton  rotting  as  a  result  of  too  much 
rain.  The  week's  precipitation  has  been  five  inches  and 
forty-three  hundredths.  The  thermometer  has  ranged  from 
68  to  88,  averaging  73. 

Sax)annah,  Georgia.— There  has  been  rain  on  each  day  dur- 
ing the  week,  the  precipitation  reaching  fourteen  inches  and 
thirty-four  hundredths.  Average  temperature  78,  highest  8J> 
and  lowest  69. 

Augusta,  Georgrfa.— There  has  been  rain  on  each  day  during 
the  week  and  the  rainfall  reached  seven  inches  and  twenty- 
six  hnndredths.  The  thermometer  has  averaged  78,  the  high- 
est being  86  and  the  lowest  70, 

Charleston,  South  Carolina.— There  has  been  rain  on  six 
days  during  the  week,  to  the  extent  of  four  inches  and  ninety- 
nine  hundredths.  The  thermometer  has  averaged  79,  rang- 
ing from  72  to  t8. 

atateburg.  South  Carolina.— There  has  been  rain  on  each 
day  the  past  week,  the  precipitation  reaching  three  inches 
and  twenty  hundredths— too  much  rain.  The  thermometer 
has  ranged  from  67  to  8S,  averaging  73.  August  rainfall, 
eight  inches  and  forty-eight  hundredths. 

Greenwood,  South  Carolina.— There  has  been  rain  on  sis 
days  of  the  week,  the  precipitation  reaching  four  inches  and 
nine  hnndredths.  Average  thermometer  76,  highest  82,  low- 
eat  70.  August  rainfall,  seven  inches  and  eighteen  hun- 
dredths. , 

The  f  ollowingstatement  we  have  also  received  by  telegrapn, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Sept.  1.  1898.  and  Sept.  2.  1897. 


New  Orleans Above  lero  ol  gange. 

IMemphla Above  lero  of  gauge. 
RaahvUle Above  »ero  of  gange. 
Bhieveport Above  »ero  of  gange. 
yiekabnrg Above  zero  of  gange 
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Utdia  Cotton  Motkmknt  raoM  all  Ports.— The  r«oeipta 
of  oonon  at  Bombay  and  the  sbipments  from  all  lodia  ports 
for  the  week  endiog  Aug.  81,  and  for  the  seaaoa  ending 
Aug.  31  for  three  /ear*  hare  been  aa  follows: 


1897-M. 

1896-97. 

1895-96. 

•"^"^ 

Wfk. 

J!^V 

Wmk. 

W4*JC. 

mntt 
B*pU  1. 

aoMbar 

3.000 

1.H00.000 

4,000 

1,616.64» 

10,000 

3,155,716 

Ar  UU  Wmk. 

MnM  JsplsmtT  1. 

JSriteta. 

OonM- 

ttmL 

BriMn. 

OmM- 
lUiU. 

IMU. 

Bombar— 
1897-98 

3,000 
1.000 
6.000 

i',ooo 

3,000 
3,000 
4,000 

8.000 
1.000 
6,000 

4,0<M 
8,000 

4!ooo 

4.000 

18.000 
81,978 
78.708 

4.000 
8,830 
8,898 

8,000 

6^331 

16,106 

16,000 
81,571 
83,510 

449,000 
500.18* 
788,434 

84.000 
87.57i 
88,987 

5,000 
31,313 
19,005 

180,000 
188,400 
139,ti80 

483,000 

1866-97.. 

lS8e-»6.. 

OriflMla- 

1S97-68.. 

lfMtra»-" 

1897-98.. 

1896-97.. 

1895-94.. 
AUottinr*- 

1897-98.. 

1896-97.. 

1896-96.. 

s'ooo 

i'.(KM 

i.()<>6 

3.000 

593.107 
797,129 

88,000 
9«1,3»3 
93,883 

7,000 
37,638 
89,111 

146,0OC 
169,971 
15  MOO 

rotmlaU- 
1897-98.. 
1896-97 
1895-96.. 

5.000 

4.000 

13.000 

5.000 

5.000 

14.000 

35.000 

78,6«)7 

181,319 

810,000 
807.417 
959.0»'6 

65S,OOr. 

IDSB.104 

I.O'^O.SIS 

Aooording  to  the  foregoing  Bombay  appears  to  show  a 
deoreose  compared  with  last  year  in  the  week's  reoeipta  of 

9,000    bales.     Exports  from  all   India  ports  record  a    

of  bales  during  the  week  and  since  September  1  show 

a  dearetist  of  233. 104  bales. 

Alexandria  Beoeifts  akd  Shipkents  or  Oottow.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaohi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  ^pw  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  since  the  beginning  of  the  season  in  each  of  the  last 
three  years. 


AUaanOria.  Mgypt, 
JLUfiut  31. 

1897-98. 

1896-97. 

1805-94. 

■•eelpts  (eantars*) 

TkUweek .>_.... 

Btal0«6«Dt.l 

4.000 
8,523.000 

7,000 
8,879,790 

5  000 
5,276,383 

TkU 

Sine* 
Btpt.\. 

TKU 
wttlt. 

ainet 
Btpt.l. 

Thi$ 

tSMfe. 

mnoi 

^zporu  (bales)— 
T9  Llvffpool . .  ...... 

To  Oontlnentf _ 

2.000 

34H.000 
484.000 

3.000 
3,000 

340,769 
409,617 

4.000 
3,000 

6,000 

339.904 
348.379 

Xotal  Borope 

3.000 

832,000 

9,000 

750,376 

683,388 

■  AeaniarU  98  poaods. 
tOtvtilohto  Amarloalo  1897-98,53,768  bates;  In  1896-9^;  51,056 
laUs:  In  1895-96,59.341  bales. 

Ha.vohsstbr  Massst.— Dsr  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yams  and  shktingr.  The  demand  for  cloth  is 
poor.  We  give  the  prices  for  to-day  below  and  leave  thoee 
for  previou<i  weeks  of  this  and  last  year  for  comparison. 


1898. 


r>»uC 


BH  ib$.  SMrt- 
ingi,  common 
toftneti. 


A.        i. 
»5»i«  »67„ 

tSlT,,9e>a 
^5»i9  »6*» 
154    V6*|« 


BegSIS'*    »6»i.l4 


0-      s.  <1. 

0>a*6  7>s 

0>a*6  7>« 

1    96  7H 

OifWe  " 
0 
0 


•6    6>s 
•8    6>« 


xrpu* 


A. 

8i5rn 

816,, 


1897. 


n*  oop. 


A.       d. 

67,,  •ri,6 

6»«    »7li, 
.     67,g  •77ig 
8^8     6<|    »77,« 
S»,,    67„  »7*« 


SHbfb*.  SMrt- 

tngi,  eommon 

io/lrutt. 


d.      i.    d. 

2  oe  8 
2i««e  8 
2is*6    8 

3  ve   8 

2   ve   74 

14S6    7it 


Jute  Butts,  Baooiso,  &c.— The  market  fior  jnte  bagging 
has  continued  steady  during  the  week  under  review  at  nn- 
changed  ({notations,  the  cloee  this  evening  being  at  6i^c.  for 
1^'  lbs.  and  6Uc.  for  3  lb»  of  standard  grades.  Car-load 
lota  of  standard  brands  are  qnoted  at  OV^o.  for  \%  lbs.  and 
fli^c.  for  2  lbs.,  f .  o.  b.  at  New  York.  The  market  for  jute 
butta  has  been  dull.  Quotations  are  nomjaally  '80o.  for 
paper  qwtlity  and  1  L^c.  for  mixing. 

From  Mesars.  Ira  A.  Kip  &  Co.'s  circnlar  we  ascertain' 
that  the  deliveries  of  jnte  butta  and  Eejections  at  New  York 
and  Boston  daring  Aui^nst  yvere  30, (mS  bales,  against  60,786 
bales  for  the  same  month  last  year,  and  since  January  1  the 
deliveries  have  reached  888,107  balea,  against  28U,8dO  bales 
in  1S97.  The  agKregate  stock  in  the  hands  of  importers  and 
■pecnlstors  in  New  York  and  Boston  on  Angn.st  81  was  nil 
balea.  against  1,000  bales  at  the  corresponding  dato  of  1807, 
and  the  amount  afloat  reachea  34,812  bales,  against  66,003 
bales  last  year. 

Prize  .Stbambrh  Relkaskd.— The  clearancee  from  New 
York  on  Tuesday,  Angnat  80,  included  the  two  Spanish 
steamers  Catalioa  and  Miguel  Jover,  which  were  seized  by 
the  Qovemment  last  April,  but  were  recently  released  by 
order  of  a  prize  conrt.  The  steamers  have  on  board  the 
same  cargoes  with  which  they  sailed  from  New  Orleans 
April  laat,  as  follows :  Catalina,  2,776  bales  cotton  for  Bar- 
oel  jna  and  400  bales  for  (ienoa:  Mignel  Jover,  3.900  bales  for 
Bar-'clona. 


The  Sta.vi>ari>  Bale. — A  demand  for  a  standard  square 
bale  of  American  cotton  of  uniform  dimensions  is  now  gen- 
etal  thronghont  the  United  States  and  Europe.  The  move- 
ment among  the  cotton  interest  dnring  the  past  summer  has 
produced  the  endorsement  of  the  bale  of  24z5i  inches,  inside 
lueasorement  of  the  country  box  as  the  standard  by  all  the 
Cotton  Exchanges  of  the  UnitedStataa  as  well  as  by  the  Liv- 
^erpool  Cotton  Association,  and  the  Havre  and  Bremen  Cotton 
Exchanges.  This  action  has  brought  about  snch  a  wide- 
Kpread  interest  that  all  branches  of  the  cotton  trade,  from 
the  planter  to  the  shipper,  have  taken  active  meaaurea  in 
their  respective  territoriea  to  reach  the  result  that  upon  the 
opening  of  the  next  season,  18&8'90,  cotton  coming  to  hand 
will  be  principally  packed  In  uniform  standard  boxes,  84x6i 
inside  measurement. 

The  reasons  for  this  movement  are,  first  of  all,  the  g^reatly 
rednced  freight  rate  which  is  obtainable  on  packages  of  this 
slzs,  due  to  the  fact  that  they  are  capable  of  better  com- 
pression, which  is  now  brought  down  to  40  lbs.  to  the  cnbio 
foot,  against  22>^  lbs.  formerly. 

Many  shippers  and  steamship  agents,  as  well  as  railroad 
carriers,  appreciating  this  fact,  have  instructed  their  repre- 
sentatives to  discriminate  in  freight  in  favor  of  the  standarrd 
bale.  Experiments  made  last  season  demonstrated  that  theae 
standard  bales  could  be  carried  with  equal  profit  at  a  reduc- 
tion of  40  per  cent  in  the  freight  rate.  While  this  applies  to 
all  carriers,  it  is  a  noticeable  feature  in  the  item  of  ocean 
freight ;  40  per  cent  on  present  rates  means  from  $1  to  |l  25 
per  bale  leaa  than  rates  necessary  to  make  a  ship  a  profitable 
carrier  under  the  old  and  irregnlar-sized  bales  that  formerly 
came  to  band.  It  does  not  require  much  thought  to  see 
where  this  advantage  in  shipping  charges  settles  itself ;  prac- 
tically it  is  a  gain  to  the  farmer  of  not  less  than  |l  per  balb 
according  to  the  averagre  of  ocean  freight  rates  prevailing 
daring  the  last  few  years  ;  thla  gain  applied  to  every  bale  of 
'cotton  be  raises  brings  up  the  aggregate  to  say  $10,000,000 
per  annum,  more  or  lees,  according  to  the  size  of  the  Ameri- 
ciln  crop. 

In  consequence  of  the  uniformity  of  the  package  and  the 
greater  density  obtained  through  this  uniformity,  the  ship 
generally  is  enabled  to  load  her  dead-weight  capacity,  and  aa 
all  shippers  of  cotton  are  familiar  with  the  ckdvantages  of 
giving  every  ocean  carrier  a  full  cargo,  competition  to  thia 
end  neceaaarily  lowers  the  freight  rate,  which  in  turn  enablee 
the  interior  buyer  to  pay  the  farmer  a  higher  price  for  his 
bale  of  cotton,  whioh,  especially  at  the  present  price,  la  moat  ' 
'aoceptable  to  him. 

Another  great  advantage  of  the  rednced  measurements  of 
the  bale  is  that  it  allows  the  bagging  to  come  well  down  over 
the  sides  of  the  bale,  covering  its  contents  entirely,  thua  re- 
dncing  the  chances  of  country  damage  and  protecting  the 
contents  of  the  package  from  other  exposure. 

There  is  a  saving  also  in  insurance.  The  underwriters  are 
prepared  to  make  lower  rates  for  both  the  fire  and  omrlne 
risk  on  account  of  greater  density  and  more  freedom  from 
land  damage  of  (he  standard  bale. 

Three  years  ago  an  effort  was  made  in  Texas  to  bring  about 
a  uniform  standard  bale.  Meetings  of  various  bodies,  sue  h 
as  farmers,  glnners  and  others  interested  in  cotton,  were  held 
and  resolutions  passed  leading  to  this  end.  At  that  time  it 
was  thought  that  a  measurement  of  38x58  was  all  that  was 
necessary.  This  sized  package  became  almost  universal  in 
the  State  of  Texas,  but  later  it  was  found  that  the  movement 
was  not  radical  enough.  Consequently  numerous  experi- 
.ments  were  made  until  it  was  demonstrated  that  the  standard 
of  a  square  bale  as  mentioned  above,  24x61,  developed  all  the 
advantages  desired  in  a  square  bale  of  cotton.  Several  ship- 
ments of  cotton  of  thia  standard  were  made  during  the  past 
season  and  reached  their  destination  in  good  order,  holding 
the  density  satisfactorily  to  all  parties  interested. 

After  the  vigorous  campaign  of  the  pan  spring  and  present 
suntmer  t»  bring  about  a  uniform  standard  bale  of  Ameri- 
can cotton,  there  is  good  reason  for  the  belief  that  the  results 
thna  far  obtained  will  continne  to  develop  until  the  better 
condition  in  which  American  cotton  is  received  has  been  ex- 
tended to  all  our  milling  centres  In  this  country  as  well  aa  to 
those  of  all  foreign  countries,  and  that  we  have  heard  the 
end  of  the  wretched  way  in  which  our  great  product  of  the 
.South  has  been  heretofore  handled. 

We  wish  the  standard  bale  of  24x54  all  the  success  that  ia 
claimed  for  it. 
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GhJVEBNMENT  WEEKLY  CoTTO.v  REPORT.— Mr.W.  L.  Moore, 
Chief  of  the  Weather  Bareaa  of  the  Agrioultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  August  29 : 

▼  iBGiNLv.— C.tton  poor. 

NoKTH  CAROLUJ.i.— First  half  of  week  warm  and  sanny,  was  favor- 
able and  crops  improved,  but  too  muoh  rain  In  soutli  portion  latter 
half;  cotton  improving  In  same  sections,  In  otliera  aheddtut;  and  rust 
continue;  it  is  openinx  rapidly  and  plokiuK  will  soon  become  general. 

Booth  Carhi.isa. -More  sunshine  and  less  rain  than  last  week, 
except  in  Central  and  Peedee  counties,  where  excessive  rainfall 
flooded  bottoms,  destroying  much  eotton;  cotton  opening  freely  and 
picking  quite  general,  rust  widely  prevalent;  shedding  and  rotnng  of 
DoUs  continue  to  irjure  prospects. 

Geokoia.— General  and  heavy  rains  Inoceaeing  damage  to  cotton; 
cotton  rotting,  shedding  and  rusting  badly  and  boll  worms  Increasing. 

FLOBiDA.  -Frequent  rains  damaged  cotton. 

ALABAMA.— Last  few  days  cool  and  wet  with  heavy  to  excessive 
rains;  cotton  rusting  and  shedding  generally,  boll  worms  more 
numerous  and  some  complaints  of  bolls  sprouting,  it  is  opening 
rapidly,  but  pickini?  has  been  retarded  by  rains. 

Mlssissii'!!.— Cotton  improving,',  bolls  opening  rapidly  and  picking 
progressing,  although  retarded  fcy  hot  weather ;  bales  of  new  cotton 
becoming  more  numerous  111  all  sf'ctloas,  some  damage  by  shedding, 
rust,  rot.  worms,  and  abnormal  growth  of  plants 

LocisiASA.— Fore  part  of  week  warm  and  dry,  foUoweil  by  cool 
ahowery  weather,  unfavorable  for  cotton,  which  was  daimaged  some 
by  nut,  shedding  and  holl  worms ;  caterpillars  appearing,  but  wlth- 
ont  material  damage;  cotton  picking  progressing  slowly. 

TKX.Ag.— Local  showers  every  day.  but  drought  continues  sonth- 
west  portion,  rainfall  generally  in-uftloient;  cotton  improved  In  cen- 
tral and  northern  portions,  but  boll  worms,  caterpillars  and  sharp- 
•hooten  are  causing  damage  In  many  localities,  worm  b^lni;  poisoned; 

Siekiagln  southern  and  central  portions  prol;ressed  rapidly,  but  some 
elay  tr»m  showers;  some  cotton  opening  prematurely  account 
prerlona  dry  weather,  aud-  some  shedding,  rains  checked  opening  In 
■ortham  portion. 

Arkassaiv  -Cotton  being  damaged  by  worms,  blight  and  rust ;  in 
(ome  looallaes  It  continues  to  shed  and  U  being  injured  by  too  much  , 
rain,  while  la  otbers  it  is  being  damaged  by  drought ;  it  is  opening 
rapidly,  but  picking  is  not  general  on  account  of  excessive  heat;  some 
oatton  has  been  marketed. 

TknnbsSer.— Except  some  local  showers,  warm,  dry  weather  pre- 
TsUed,  Inducing  rapid  development  and  maturing  crops;  ootlon  much 
Unproved,  opening  rapidly,  picking  progreaetng  well. 

Oklahoma.— Cotton  picking  begun,  first  bales  marketed  Thursday, 
orop  not  In  as  good  condition  as  formerly,  conslderable^heddlng  and 
dunage  trom  boll  womra  and  sharpshooter*. 

Miuotmi  —Cotton  opeplng  nicely. 

Theae  reports  on  cotton  are  summarized  by  the  Depart- 
BMDt  aa  folIOwa: 

The  week  has  been  very  unfavorable  to  ootton,  especially  over  the 
greater  part  of  the  eastern  portion  of  the  ootton  belt,  where  it  has 
enflkred  from  heavy  rain*,  which  have  been  continuous  for  the  past 
moiiih,  causing  rust,  •k«ddliig  and  too  rapid  growth  of  stalk.  In  por- 
tions of  Xortli  Carolina  and  over  the  central  part  of  the  cotton 
region  conditions  of  the  past  week  have  been  somewhat  more  favor- 
able and  the  crop  U  Improved  In  Tennessee,  Mlaaoorl  and  portions  of 
Mississippi  and  Arkansas.  Cotton  baa  also  Improved  in  Central  and 
Korthern  Texas,  but  Insectsiare  caiulng  damage  lo  many  localities, 
and  premature  opening  and  shedding  are  reported  trom  the  central 
and  soHthern  iwrtions  of  the  State.  Plcklag  Is  becoming  geaeral  in 
the  northern.portlon. 

EqxttjaS  Cotton  Caop.— Mr.  F.  Jao.  Andres  of  Boston 
baa  received  the  following  from  the  Cotton  Department  of 
the  Anglo- Egyptian  Bank,  Alexandria: 

"Temperature  during  July  has  been  hot.  Warms  and  fog*  have 
been  vary  rare  and  have  done  no  harm.  These  ctroumstances,  so 
favorable  to  the  plants,  have  bean  to  a  certain  extent  oounteraoted 
by  the  watnr  dimcultle*.  However,  thaaki  to  the  great  caro  and 
anergy  In  the  dUtrlbutlons  the  waterings  atriotly  neoes»wv  hav* 
been  obtainable  over  the  greatest  part  of  the  Dolta;  bTul«is  ex- 
tremely limited  supply  eoul.l  not  reach  everywhere,  the  hlghdl  parts 
mtut  have  sulTerea  considerably  and  the  plants  so  situated  are  not 
therefore  In  a  good  oomlltlon.  For  some  days  past  the  Nile  haa  risen 
and  It  U  hoped  by  the  loth  or  ISth  of  August  there  will  be  no  further 
anxiety  about  the  water  supply.  In  Upper  Egypt  the  condition  of  the 
plants  U  very  satiafaotory,  they  have  In  no  way  saltered  from  short- 
ace  of  water.  Flowering  and  the  formation  ot  pod*  is  vary  advanced. 
Prom  the  Fayoum  the  news  la  no*  quite  ao  favorable." 

Smppufo   News.— As  shown   on   a   preTttraa   pag^e,   the 
aKports  of  cotton  from  the  United  .Staples  the  past  week  have 
reached  .31,81.5  bales.    The  shipments  in  detail,  as  made  up 
from  mail  amd  tdegrapMo  returns,  are  as  follows: 
_       „  _  T»lal  bolt*. 

iww  YOBX— To  Liverpool,  per  ateamer  Cymric,  760 760 

To  Hull,  per  steamer  Idaho.  1.000 100 

To  Havre,  per  strainer  I.a  Qasoogne,  SOU  upland  and  50 

Hea  Island 650 

To  Bremen,  *er  steamer  Frledrloh  der  Grosse,  2,460 2,460' 

To  Barcelona,  per  steamer  Picqua,  .550 550 

Haw   OauiA.ns— To    Liverpool— AU|;.    30— Steamer    SnjElneer. 

'-'317 _V7. 2,817 

To  Belfast  -Aug.  30-Steamer  Inlshowen  Head,  200 20O 

To  Bremen— Aug.  27-8teaner  Europa,  720 Tl" 

To  Hamburg -Aug.  26 -Steamer  York,  1,303 1,803 

To  Copenhagen -Aug.  30— Steamer  Kentucky,  300.  300 

CtALTBSTON— To  Liverpool -Aug.  26- Steamer  Dominic,  7,853 

....Aug.  31— Steamers  Cambria,  2.158;  Eden  Hall,  7,756.    17,765 

To  Hamburg -Aug.  27— Steamer  Duchess  of  York,  139 139 

OBAKLESTON-To  Liverpool— Aug.  .lO-Steamer  Vera.  617 617 

BonoH— To  Liverpool— Aug.  2.1-Steamer  Philadelphia.  27.... 

Aug.    21 -Steamer    Corlnthla.    2 Aug.    25— Steamer 

Canada,  3 — Aug.  29  -  Steamer  Sagamore,  19 Aug.  30 

—Steamer  Armenian,  2,483 ...     2,534 


Total _ i 31.815 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


Mew  York. 
■.  Orleans. 
Oalveston. 
'Oharletton 
Boston.... 


Orent 

Brien. 

1,760  "   650    2,460 

3,017  2,023 

17,7«.'»  139 

617  

2,534  „ 


French    Oer-  ■-Otti.K'rope-~.  Mexico, 
PTi*-  ly'V^.II.-  *<"■'*•  *>»'*.      *e.    Japan. 
•  •>>        550     ■•■■•.     ..^.•> 

3^^3      .«■•..      ......      ...... 


Total. 
5.420 
5,340 
17,904 
617 
2,534 


Total....  25,693       650    4,622        300       560     31,815 

Cotton  freights  at  New  York  the  past  week  have  been 
la  follows. 


Liverpool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam c. 

Beval,  V.  Hamb..e. 

De     v.Brem'n.c. 

Do     V.  Hnll.-.e. 

Botterdam e. 

Senoa d. 

Trieete d. 

Antwerp d. 

Bhent,Y.Antw'p.d. 


Satur. 


15t 
>4 
22t 
25  f 
30< 


33t 
SOI 

sot 

321 

le 

Ha 


Man. 


16t 

H 

22t 

251 

sot 


83t 
301 

sot 

82t 
Ha 


Tuet.     Wedtun.   Thurt. 


15 1 
>4 
22t 
25t 
SOI 


sst 

801 

sot 

S2t 
^3« 


151 

>4 

221 

25t 

sot 


831 

sot 
sot 

S2t 
Ha 


16t 
^4 
22t 
25  < 
301 


831 

sot 
sot 

32t 
'33 


Fri. 


15t 
22 

2et 

301 


831 
301 

so- 

82t 

H 

Ha 


f  Cents  net  per  100  lbs. 
LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  folio tt- 
ijg statement  of  the  week's  sales,  stocks,  Ac,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

6a  es  American 

Aetna  export 

Forwarded 

Total  stock— Estimated 

Of  which  Ameriean— Estm'd 
Total  Import  of  the  week 

Ot  which  American 

Amoont  afloat 

Of  which  American 


Aug.  12. 

A.ug.  19. 

Aug.  28. 

58,000 

54,000 

32,000 

900 

2,200 

800 

800< 

1,600 

51,000 

50,000 

30,000 

3,000 

4,000 

5,000 

56,000 

49,000 

41,000 

875,000 

843,000 

814,000 

789,000 

761,000 

733,000 

24,000 

22,000 

18,000 

14,000 

18,000 

12,000 

33,000 

28,000 

31,000 

29,000 

22,000 

24,000 

Sept.  2. 

47,000 

1,100 

800 

42,000 

3,000 

40,000 

790,000 

710,000 

19,000 

15,000 

34,000 

30,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  endimg  Sept.  3  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


tpot. 

aatday. 

Monday^ 

Tueeday. 

Wed'day. 

ThurecPy 

Friday 

Market,  { 
1:45  p.  M.J 

Mid.  apl'ds. 

teles. 

tpeo.*exp. 

QoUt. 

811,, 

8,000 
300 

Easier. 

811,2 

7,000 
300 

Moderate 
demand. 

Sl>io 

6,000 
300 

Increased 
request. 

8,000 
1,000 

Steadier. 

10,000 
500 

Firm. 

3U3, 

8,000 
500 

Future*. 
Market,  { 
:46  F.  u.\ 

Market,  { 
4.P.1I.    1 

Quiet. 

Barely 
steady. 

Qnlet  at 
partially 
141  dee. 

Barely 
•teady. 

Steady  at 
steady. 

Quiet  St 

1-64  de- 

ollna. 

Steady. 

Quiet  at 
partially 
I-et  dec. 

Quiet  bat 
steady. 

Quiet  at 
2-04  »d- 
vaooe. 

'   Qalet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Aug.  27  (o 
Sept.  2. 


Sat. 


12>s|    1 

P.M.  P.M. 


Angiut 

Aug.-Sept... 
Sept-Oet... 
Oot-Ifov..., 
Hov-.Dec.  .. 

Deo.- Jan 

Jan.-Feb 

Feb.-Mareh. 
Mch.- April.. 
April-May.. 
May- June... 
June- July .. 


\\\ 
3  12 
3  10 
8  10 
3  10 
3  10 
3  10 
3  11 
3  12 
8  13 


d 
3  15 
3  14 


lHon. 


Tnea. 


I:46|    4     1:45     4 
P.M.  P.M.  P.M.  P.M, 


d.      d.      d. 

3  14  3  14|3  13 

3  13  3  13i3  12 


1:45     4 

P.M.  P.M. 


3  1^|3  11^  10[3  09 
3  0ni3  09'S09 
30'  30»i307 
3  09  3  OS  3  07 
3  09:3  08(3  07 
3  10*3  093  08 


3  10 
3  10 
3  10 
3  10 
3  11 
3  11  : 


3  12  3  11 
3  13  3  13 


3  10(6  10 


3  10 
Sll 


SO- 
SO' 

3U 


d 

3  13 
3  12 
3  10 
3  08 
3  08 
3  08 
3  08 
3  09 
3  09 
3  10 
3  11 


"WeA. 


d. 
3  12 
3  12 
3  09 


1:45  4 
P.M.  P.M, 


d. 
3  12 
3  12 
3  09 


3  07:3  08 
3  07(3  07 
3  07  3  07 
3  07  3  07 
3  08  3  08 
3  OS'S  09 
3  09J3  10 
3  10  3  10 


Thura, 


d. 


3  13 
3  10 
3  08 
3  08 
3  08 
3  Ob 
3  08 
3  Oil 
3  10 
311 
3  11 


Prt. 


1:46  4 
P.M.  P.M. 


3  14 
3  12 
3  10 
3  09 

3  09 
3  09 
3  10 
3  11 
3  12 
3  12 
3  13 


<f. 


8  14 
3  11 
3  10 
309 
3  09 
3  09 
3  10 
3  10 
3  11 
3  Ig 
a  13 


BREADSTUFFS. 

Fbiday,  Sept,  2,  1898, 
No  iniprovement  has  been  apparent  in  the  demand  for 
wheat floai.  Bayers  generally  have  been  slow  in  placing 
orders  for  supplies,  their  Durchases  as  a  rule  having  been 
limited  to  small  lots.  Ifi  fact  the  trading  has  been  almost 
exclusively  of  a  hand-to-mouth  character,  and  as  there  have 
been  fairly  free  offerings  of  new  crop  flour  to  arrive,  the  tone 
haa  boM  easy  and  prices  have  weaken«|!  slightly.  Rye  flour 
has  beoi  in  fair  supply  and  as  demand  has  been  limited, 
prices  have  favored  buyers  a  little.  Corn  meal  was  sold 
slowly  and  prices  have  weakened  somewhat  under  fairly  free 
offerings. 

Specnl^on  in  wheat  for  future  delivery  has  been  quiet, 
but  the  tendency  of  prices  has  been  towards  slightly  higher 
prices.  The  principal  bull  point  has  been  crop  damage  re- 
ports from  Russia,  whiod  have  given  a  steadier  ton-  to  ttoe 
foreign  advices.  Saturday  prices  advanced  early  in  rejpoase 
to  stronger  foreiga  advices,  accompanied  by  some  buying 
orders,  btit  later  reacted  under  moderate  offerings,  prompted 
by  a  predicted  free  movement  of  the  crop  i|i  the  Northwest 
during  the  coming  week.  Monday  prices  advanced  J^@^o, 
There  was  moderate  buying  for  both  local  and  foreign  ac- 
count, stimulated  by  the  small  world's  shipments  for  the  week 
and  further  talk  of  crop  damage  in  Russia.  The  estimate  by 
the  Hungarian  Minister  that  the  world's  production  of 
wheat  would  be  slightly  below  the'  consumption  had 
apparently  little  or  no  influence  upon  the  situation. 
Tuesday  the  market  was  eaaier  early  in  the  day  mider 
moderate  offerings  prompted  by  a  large  crop  movement  in 
the  Northwest  and  weaker  foreiga  advices.  Subsequently, 
however,  there  developed  a  demand  from  shorts  to  cover 
contracts  and  the    loss    was  recovered.      Wednesday   the 
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nuu-ket  was  easier  on  weaker  foreign  adrlcee,  and  continaed 
large  noeipta  at  the  Northwest  prompted  free  offerlnns,  and 
prloea  declined.  Tbnreday  the  market  was  easier  early  in  the 
daj  on  Wcatern  telling,  Dnring  the  afternoon  there  was  re- 
newed barins  hy  shorta  tocover  contracta  and  pricee  adranced, 
elaring  ii9He.  higher  for  the  day.  To  day  the  market  was 
maker  andar  the  free  uioveinsnt  of  the  crop  in  the  North- 
w«at  and  eaaier  foreign  advices,  closing  at  ■4@  UaC.  decline 
for  the  day.  Bnsinets  in  the  spot  market  waa  fairly  active 
daring  the  latter  i>art  of  the  weak,  the  free  movement  of 
the  crop  in  the  Northwest  canslng  the  premiams  on  cash 
wheat  to  rapidly  diAapp»ar.  The  export  saled  to-day  here 
and  ontporta  were  600,0jU  bnshels. 

oaiLT  otioaaio  ratcas  or  no.  8  aao  wnrrsa  whsat. 

8al.  Hon.  Tuts.  W»d.  ThHr$.  m, 
■iHIMlini  deUTer7....o.    64^       a9>«      e»>8       9SH       6fl\        e7>« 

m'nswIinT  InliTurr o.   e6i«      M\     W»     eft^      ee^i       «6>« 

MarAeUTery o.   67«t      6>»««      68         e7'i       as  67\ 

Indian  com  fatnres  hare  been  moderately  active  and  the 
tendency  of  prices  haa  bean  towards  a  higher  basis;  yatnes 
have  gradually  hardened  thronghoat  the  week  on  reports  of 
crop  damage  by  dry,  hot  weather.  Early  in  the  week  the  im- 
provement in  prices  was  only  slight,  but  later  in  the  week, 
as  the  reports  of  crop  damage  by  the  dry.  hot  weathor  be- 
come more  nnmerone.  there  was  more  disposition  shown  to 
buy  and  the  advance  in  pricee  became  more  proBonnced. 
To-day  the  market  was  easier  under  more  favorable  crop  ac- 
counts. The  spot  market  was  fairly  active  at  lower  prices. 
The  sales  for  export  were  S-^O.OOO  bushels. 

DAILT  cu>sofo  paioBS  ov  HO.  3  MixBD  ooaa. 

Sol.  Hon.  Twu.  Wett.  Tkuri.  FH. 
September  delivery. ...0.  8419  84>«  84^  34'».  3C^  34Jii 
DMxmber  deUverr....c.  S4»«  34\  se"*  S5>a  85'8  ^'^^ 
May  delivery c <7»8 

Oats  for  future  delivery  have  been  dull  but  in  sympathy 
with  the  advance  in  the  market  for  corn  values  have  im- 
proved slightly.  The  crop  movement  has  been  moderately 
large.  At  the  Weet  some  export  business  has  bsen  repirted 
transacted.  Locally,  however,  the  volume  of  trading  has 
been  very  moderate.  To  day  the  market  was  dull  and  easier. 
in  sympathy  with  the  decline  in  other  grains.  Tne  spot 
market  was  more  active.  The  sales  for  export  were  270,000 
bushels. 

DAI1.T  OLosiao  PBioBs  or  no.  3  ikxbd  oits. 

Hal.  Jfon.  Tuet.  Wed.  Thun.  ^H. 
September  delivery.. ..0.     34%       Sa  S4'«       24'8       25  31\ 

Rye  haa  had  a  moderate  sale  at  steady  prices.  Barley  has 
been  more  freely  ofifered,  but  values  have  held  steady. 

The  following  are  closing  quotations: 
riouR. 
•2  30 


Fine «, 82  15 

Saperflne 2  25  •2  «0 

■xtra,No.2 2  50  »2  75 

Bxtra,  Ho.  1 -2  70  93  00 

Oaars ~  3  20  93  5u 

BtnU«hts 3:)>  •i»u 

Patent,  SprtnK 4  40  94-0 

IWbe»tai  ^ 


Patent,  winter »3  60    04  15 

City  mflU,  extras  .   4  70    •S  00 
Rye  flour,  aaperdae  2  40    •2  90 

Buekw  beat  dour 

Com  m««l— 
Western,  eto 2  05    as  15 


Brandywlne  . 


2  20 


lour  In  saoka  sells  al  prloea  below  tbose  for  barrels.) 

OKAIH. 


e.  e. 

HartDnlnth,  No.  1.  71  ig*  73>a 

BedWIoter,  No.  2..  69    •  71i« 

HardMan.,  No.  1..  71>««  72l« 

Northern,  No.  1  ...   «9>«»  70's 

Oata-Mlx'd,perb4h.  2.%    •  27>a 

White '.iB    »  37 

■0.3  mixed 26>s9  27>« 

■0.3 white.... -^   29><»  30>a 


Com,  per  bnah—  0.         « 

WoHtcm  mixed 34»4e36Si 

No.  2  mixed 34"'Be86% 


Western  Yellow.. 

Weatern  White.... 
Bye- 

Weatem,  per  haah 

8t»t«  anit  Jersey... 
Barley— Weateru 

Feedlna 


.3^19  ♦37 
...35>a»37H 

..4Si4»50i« 
...45     »4!»'4 
...47     •54 
.33    VSS 


$r  Bar  •thertablaa  ■■■mllv  cItmii  aar*  ■••  »&■•  46 1. 

THE    DRY    GOODS    TRADt. 

New  York.  Friday,  P.  M.,  Sept.  2,  1898. 
The  chief  feature  of  the  week  in  the  cotton  goods  division 
of  the  market  has  been  the  advance  in  print  cloths  in  re 
sponse  to  the  most  active  demand  which  hiis  come  forward 
lOT  a  long  time  past.  This  has  had  a  modified  sympathetic 
efFect  upon  directly  allied  goods,  but  with  that  its  inflnence 
has  ended.  In  other  directions  the  tendency  has  been,  in 
fact,  to  favor  buyers,  for  there  the  raw  cotton  situation  still 
operates  as  chief  factor.  The  general  deman  1  during  the 
week  has  beea  well  snstained  at  both  first  and  sec- 
ond hands,  and  a  cDnsiderable  aggregate  business 
has  been  recorded.  The  resnits  for  the  month 
of  August,  so  far  as  cotton  goods  are  concerned, 
are  significant  of  tue  liberal  bosiness  doing  throughout  the 
country.  The  policy  of  buyers  was  uniformly  conserva- 
tlTe;  in  no  direction  was  there  any  trace  of  specalatioo;  and 
yet  a  large  aggregate  business  has  been  reported  in  nearly 
all  dessriptions  as  the  ontcome  of  steady  day-today  hand-to- 
mouth  purchases.  This  character  of  bnyiag  is  expected  to 
keep  up  longer  than  uiual,  as  trade  at  second  hsml  is  still 
good,  and  supplies  held  by  jobbers  must  be  quite  moderate. 
The  woolen-goods  division  of  the  market  has  continued  inac- 
tive and  disappointing. 

.WooLKN  OooD3.— The  week's  business  in  men's-wear  wool- 
ens and  worsteds  for  spring  hsa  been  of  very  moderate  pro- 
portions only  and  still  leaves  the  light-weight  situation  very 
nnsatiafactory.  There  arc  but  few  mills  which  have  secured 
ao  average  volnms  of  business,  while  there  are  a  number 
which  have  so  few  orders  booked  up  to  the  present  time  that 
they  are  more  likely  to  shut  down  than  to  continno  running. 
In  addition  to  slow  new  btuiness,  cancellations  of  early  orders 
on  serges  arc  rep irted.  The  price  situation  is  unsettled  by 
these  conditions,  but  agents  will  rarely  qnote  openly  any 


lower))ricee  than  before.  Both  ths  overcoatings  and  oloak- 
ings  divisions  contiane  dnil  at  previous  prices.  Dress  goods 
have  sold  more  freely  bnt  at  generally  easy  prices.  Flannels 
and  blaaksts  are  Arm,  bat  the  demand  is  Ugbt. 

DoMssTio  Corrox  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Anjuft  ii  ware  4,313 
paokagea,  valued  at  liaS.SOi,  their  destination  being  to  the 
points  speoiBed  in  the  tables  below : 


■aw  Tons  TO  Ado.  S9. 

1898.              I 

1897. 

Wtk. 

atnatJan.1. 

Wetk. 

Mnm  /an.  1- 

Great  Britain 

Other  European 

China 

India 

Arabia                        

64 
11 

1 

3,843 

797 

116,493 

0,667 

3)>,213 

8,863 

9.748 

3,064 

5,093 

86,764 

13,951 

160 
13 

■"io4 

888 

8< 

869 

676 

56 

8,437 
3,499 

07,674 
6,967 

16,349- 

Atrloa 

13 

147 

366 

147 

3,678 

18,806 

West  ladles 

9,826 

Mexico                 .     ..  ».... 

3,886 

6,861 

South  America. ...... ....... 

33.381 

Other  Countries 

3,338 

Total 

4.318 

387,971 
1S,M0 

1,686 

194,284 

China,  via  Tanooover*.... 

14,566 

Total 

4.318 

341,931 

1.686 

SOS.S.'iO 

■  Prom  New  Uosiand  mlU  poinu  dlreou 

The  value  of  the  New  York  exports  for  the  year  to  date- 
has  bsen  |7.9?:<,207  in  1S9S  against  f  7,567.894  in  1897. 

In  heavy  brown  sheetings  and  drills  sellers  have  shown  an 
easier  attitude  oa  both  spots  and  contracts,  and  the  tendency 
is  in  favor  or  buyers.  Tus  home  demand  is  fair,  but  buying 
for  export  lignt.  Fine  yarn  gray  goods  are  mostly  l-16i. 
dearer.  Bleached  cottons  still  quiet,  but  low  grades  firmer 
under  print  cloth  influences.  Wide  sheetings  inactive 
at  nachang^  prices.  Coltoa  blankets  very  firm  and 
cotton  flannels  steady,  with  a  quiet  business.  Den- 
ims dull  and  in  favor  of  buyers.  Ticks  quiet  and 
nachiui^ed,  plaids  in  moderate  reqaest,  and  checks  and  stripes 
and  cheviots  slow  at  previous  prices.  Kid-fiaished  cam- 
brics rather  sSeilier  Fancy  prints  in  well-sustained  re- 
quest and  steidy,  aad  thsdsmsnd  for  indigo  blues,  monm- 
ings  and  other  staple  lines  shows  considerable  improvement, 
with  a  steadier  tooe  in  the  market.  Qingham^  are  in  a  well- 
sold  condition  with  steady  demiod.  Print  cloths  have  solA 
largely  and  the  mirkat  nas  advanced  1-16;.,  to  2  1-I6s.  for 
extras,  at  which  price  sellers  are  firm  bat  thj  demiul  much 
quieter. 

FoRBias  Dry  Goods  —Orders  for  fall  lines  of  dress  goods . 
silks,  rijboni.  etc.,  have  been  numerjos,  but  only  small 
qnantitiea  individually  called  for.  Ddmtnd  readily  met  all 
aronnd  and  prices  irre^^ular.  No  basiness  of  importance  yet 
recorded  for  next  spring. 
Importalloa*  and  Warelionae  WltlidrairaU  of  Orr  Oootf*- 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  1,  ldut<,  and  since 
January  I,  Wi'i,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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UrAJt  Ai^p  City  pEfAHTMEKT. 

TERMS    OP    SUBSCRIPTION. 

The  Intestors'  Supplement  will  be  furnished  without 
txtra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
wUhout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  f ur- 
alshed  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 

C3HB0NICLE. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Adrertigingr— (Per  inch  space.) 

TTAtulent  matter  (each  time) $3  50  I  Three  Months    (13  tlmea)..$25  00 

4TAJfBiNO  BusrsBSS  CARDS.  Six  months         (26  times)..  43  00 

Two  months  (8  times) 18  00  I  Twelve  Months  (52  times)..  58  00 

MUNICIPAL  BOND  SALES  IN  AUGUST. 

The  total  amount  of  municipal  bond  sales  recorded 
in  this  Department  during  the  past  month  was  the 
largest  total  for  any  August  since  1892,  from  which 
year  our  records  date.  In  fact,  the  total  is  over  three 
and  one- half  millions  heavier  than  that  for  August 
1895,  which  amount  ($8,464,431)  prior  to  the  present 
year  was  the  highest  total  for  any  August  ever  re- 
ported. According  to  our  records,  the  total  of  the 
sales  of  municipal  securities  marketed  during  the 
month  of  August  was  112,196,425.  In  this  total  we 
do  not  include  II, .302,600  temporary  loans  recorded, 
nor  do  we  include  the  $12,688,992  36  bonds  of  New 
York  City,  which,  although  awarded,  the  City  Comp- 
troller was  prevented  from  delivering  pending  a  de- 
■cision  of  the  Court  as  to  the  legality  of  the  award. 
This  decision,  although  expected  daily,  has  not  yet 
been  handed  down. 

This  total  for  August,  as  given  above,  compares 
with  16,449,536  for  August  of  last  year  and  with 
47,868,563  for  the  month  of  July  of  the  present  year. 
Including  the  New  York  sale,  eliminated  from  the 
table  given  below,  the  total  would  have  reached  $34,- 
885,417,  the  highest  for  any  month  ever  recorded,  if 
we  except  November  1896 — the  month  when  the  sound 
money  cause  triumphed  in  the  Presidential  election. 

The  decided  increase  in  the  amount  of  municipal 
securities  sold  during  August,  it  is  proper  to  say,  is 
due  partly  to  the  sales  of  some  large  issues;  there  has 
been  a  decrease  in  the  number  of  municipalities  as 
•compared  with  the  previou8|month,  there  being  159 
■(emitting  188  separate  issues),  as  against  179  (emitting 
199  issues)  for  July.  In  August  1897,  as  it  happens, 
there  were  also  159  municipalities  and  188  separate 
issues  recorded. 

The  month  has  been  notable,  too,  for  the  high  prices 
which  the  bonds  have  commanded,  and  the  active 
competition  indulged  in  by  the  intending  purchasers 
•of  many  of  the  issues  floated. 

The  principal  sales  of  the  month  were  as  follows: 
The  Massachusetts  $1,000,000  3  per  cent  30-year  loan 
and  $2,900,000  3^  per  cent  30  and  40-year  loan, 
awarded  to  R.  L.  Day  &  Co.  and  Blake  Bros.  &  Co., 
Boston,  bidding  jointly,  at  101-309  and  110-45t),  re- 
spectively; Cincinnati,  Ohio,  $500,000  3^^  per  cent 
20-40-year  (optional)  water  bonds,  awarded  to  a  syn- 
dicate, at  103-70;  Essex  County,  N.  J.,  $500,000  4  per 
cent  4C-year  gold  park  bonds,  awarded  to  Mason, 
Lewis  &  Co.  and  the  Illinois  Trust  &  Savings  Bank, 
Chicago,  bidding  jointly,  at  112-199;  Salt  Lake  City, 
Utah,  $500,000  4  per  cent  20-year  refunding  bonds, 
awarded  to  B.  H.  Rolling  &  Sons,  Boston,  at  100-57*; 


Washington  County,  Pa.,  $500,000  4  per  cent  3-28- 
year  Court  House  bonds,  awarded  to  the  Dollar  Sav- 
ings Bank,  Pittsburg,  at  109-74;  Cleveland,  Ohio, 
$300.0004  percent  28-year  water- works  bonds,  awarded 
to  Estabrook  &  Co.,  Boston,  at  113-91,  also  $225,000 
4  per  cent  10-jear  funded  debt  bonds,  awarded  to 
Whann  &  Schlesinger,  New  York,  at  106-517;  Nor- 
walk.  Conn,  $300,000  3^  per  cent  20-year  funding 
bonds,  awarded  to  Farson,  Leach  &  Co.,  New  York, 
at  101-10. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  August  loans  to  the  amount  of  $11,613,952 
issued  by  129  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $582,473,  and 
the  total  bond  sales  for  the  month  $12,196,425.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 


given. 


AtTonsT  Bond  sales. 


Page.       Location. 

Rate. 

Maturity. 

Amount 

Price. 

386. 

Amherst  Co.,  Va 

4>9 

1918 

$40,000 

101-25 

.S86. 

.Anaconda  (Mont.)  8ch. 

Dlst.  No.  10 

6 

1 1908-1918 

30,000 

112 

4!)7 

.Andover,  N.  Y 

4 

1899-1918 

20,000 

106-275 

442 

.Ann  Arbor  (Mlob.)  Boh. 

District 

4 

••*■■.      .... 

14,000 

102-143 

387. 

.Auglaize  Co.,  Ohio 

.  Aurora  (111. )  School  Dis- 

5 

1899-1916 

18,000 

109-81 

284. 

trict  No,  5 

4'fl 

1905-1009 

10,000 

104-52 

284. 

.Baltimore,  Md 

3>« 

1945 

17,500 

100 

442. 

.BellevlUe  (IlL)  School 

District 

4 

Sept.    1,  1918 

17,500 

104-25 

442 

.Bellevue,  Pa 

4 

1914-1924 

48,000 

10308 

284. 

.Berea,  Ohio 

5 

1899-1913 

3,500 

105-857 

■A-M,. 

.BUllngs  Co.,  N.  Dak... 
.Blakely,  Pa 

5^ 

11908-1918 

13,000 

100 

334 

5 

1906 

16,000 

105-33 

334 

Brattleboro,  Vt 

4 

918 

15.000 

109-333 

387 

Bristol  Co.,  Mass 

4 

1899-1902 

70,000 

101-963 

387. 

.Buffalo,  N.Y 

Slj 

1899-1918 

50,000 

100 

S87 

Caldwell  Co., Texas... 
.Cambridge,    Mass.    (2 

5 

70,000 

100-214 

387. 

Issues)        

3>i 

1938 

100,000 

387jLCambrldge,  Mass 

3>« 

1918 

140,000 

1 107-617 

897. 

.Cambridge,  Mass 

a'fl 

1913 

10,000 

442. 

.Cambridge,  Ohio 

5>« 

1899-1903 

7,413 

105-32 

442. 

.Camden  (N.  Y.)  School 

District  No.  1 

4 

1899-1906 

8,000 

102-0635 

784 

.Canton,  Ohio 

4>9 

1899-1908 
1928 

4,834 
30.000 

101-29 

285. 

.Carlstadt,  N.  J 

104-10 

3H7. 

.ChllllootlicOhIo  

4 

11899-1913 

15,600 

100-90 

3S7. 

.  ChllUoothe,  Ohio 

4 

11899-1913 

7,400 

100-70 

387. 

.ChUUootlie.OhU) 

4 

1901 

675 

100-296 

285. 

.Cincinnati,  Olilo 

3'fl 

(1918-1938 

500,000 

103-70 

387. 

.Cleveland,  Ohio 

4 

Oct.      1,  1908 

225.000 

106-517 

443. 

.Cleveland,  Ohio 

4 

Oct.     1. 1926 

300.000 

113-91 

285. 

.Colnmbus,  Ohio  (7  is- 

sues)  , 

4 

4 

1902-1918 

1928 

68,000 
30,000 

103-943 

387. 

.Concord,  Mass 

113-08 

443. 

.Crafton,  Pa.  (2  issues). 
.  Cumberland  Co.,  Me. . . 
.Duluth,  Minn 

4 

1801-1928 

19,500 

102  03 

3M7 

4 
4 

18,000 
300,000 

102-575 

388. 

1928 

§100 

498. 

.Dunmore  (Pa.)  School 

District. 

4 

1912 

5,000 

102-18 

4U8. 

Eaton  Riplds.  Mich... 
.  Elbow  Lake,  MIb  n 

4 

•1913 

25,000 

lOJ-20 

4!t8- 

5 

1908-1915 

4.000 

103-175 

443. 

.EIyrla,Ohlo 

4>« 

1909- 1923 

150,000 

108-73 

443. 

.Elyria.Ohlo..„ 

4^ 

1924-1928 

45,000 

111-85 

335. 

Essex  Co.,  N.  J 

4 

Aug.     1,  1938 
11899-1909 

500,000 

112-199 

388. 

.Fremont,  Ohio 

4 

18,000 

100-.10 

388. 

.Fremont,  Ohio 

4 

18991904 

3,000 

101-367 

443 

Freeport,  111 

5 

1918 

35.000 

112 

4l3. 

.  FresnoCo.  (Cal.)  Bowles 

School  Di.-itrlot 

H 

1900-1904 

1,500 

loa 

443. 

.Fresno  Co.  (Cat.)  Fres- 

no School  District. . . 

7 

1905-1909 

5,000 

107-033 

4U8. 

.Fresno  Co.  (Cal.)  Uer- 

mlnghnn.s  Sell.  Dlst.. 
.OallipollK,  Ohio 

ft 

1,400 

7,000 

107-25 

335. 

1918 

1.12-857 

443 

.Qaylord,  Minn 

5 

1901-1910 

ft.OOO 
12,000 

106  052 

388. 

.Olouster,  Ohio 

106-50 

443. 

.Grove  City,  Pa 

4 

1913-1928 

l.'i,0()0 

100 

285. 

.Greenville,  Pa 

4 

1899-1918 

10.0(J0 

102-57 

285 

.  Hagerstown,  Md 

4 

2,500 
107,000 

101-025 

114-00 

110-57 

335. 

.Hamilton  Co.,  Ohio.... 

4 

Aug.  10,  1918 

388. 

.HaverhUl,  Mass... 

4 

Apr.     1,  1908 

34,500 

105  891 

335 

.Highland  Park,  Mich.. 

60,000 

108-25 

443. 

.Hohoken,  N.J 

4 

1928 

60,000 

106-43 

335. 

.HoUy  Springs,  Miss.... 

6 

11903-1918 

43,000 

100-465 

443 

Houston,  Texas 

ft 

1938 

100,000 

106-317 

443. 

.Hudson,  N.  Y 

4 

1908 

10,000 

106-15 

443. 

.Hudson  Co., N.J 

4 

190O-)912 

26,000 

103-29 

49-1. 

.Hyde  Park.  Mass 

4 

1899-1918 

25,000 

105-17 

335 

Jefferson  City,  Mo 

5 

-19i'3-1918 

6,000 

103-78 

388. 

Jersey  City,  N.  J 

4 

1918 

100,000 

104-54 

444 

Joplln(Mo.)SohoolDl8- 

trlct 

n 

11903-1918 

2.50O 

106-48 

286 

Kenton,  Ohio 

6 
5 

1M99-1903 

11908  1928 

1,385 
10,000 

100-37 

444 

Kini(wood,  W.  Va 

100               fs 

286. 

.Klrksville,  Mo 

5 

(1903-1918 

40,000 

104-031 

336 

La  Harpe  (111.)  School 

District  No.  4 

4>l 

1901-1917 

8,500 

100 

444 

Lin<'sboro,  Minn....... 

5 

1904  1910 

7,000 

103-071 

386 

Lluiii,  Ohio 

ft 

1899-1908 

50,000 

106 

336 

ft 

1899-1908 

3.200 

105-31 

336 

.  I.lrua,  Ohio      .......... 

1901-1910 

20,000 

107-40 

.136 

.Lima,  Ohio - 

1901-1910 

ao.ono 

107-40 

444 

4>il 

33,000 

100 

3H8 

.LIttleFalls,  N.  Y 

3>i 

1903-1985 

65,000 

102'46 

3H8 

Lorain  Co.,  Ohio 

4>« 

1899-1910 

35.000 

104-671 

3S6 

a"* 

1899-1908 

25,000 

100 

444 

.Malta,  Ohio 

0 
4>9 

1908-1914 
Jan.  15,1906 

10,000 
15,000  \ 

102-51 

444. 

.Msnltowoo,  wis 

104-02 
105-708 

496 
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SM. 

444. 
49t. 

444. 

SM. 
S8». 
44S. 

498 

sea. 

SM. 

BM. 
44S. 

SM. 
4S3. 

445. 

»f>». 
S89. 
S89 

SS». 

4»8. 

49<t. 
837. 
837. 
SS7. 
SM. 
SM 
449. 
4»». 
SM. 
389. 
499. 
44S 
SS7. 
445. 
390 
390. 
446. 

390 
390 
390. 
390. 
890 
888. 
890 
390. 

890. 

390. 
83S 

287. 
499 

446 
338 
446 
600. 

888 
888 
891. 

339. 

889. 

447. 


LteuUan.  Malt. 

.HuMllaM.  Ohio 6 

MMMXkOMtU 8 

.MMMChUMtU 8>t 

.Xkfiuknl.  MlDD 6 

.MayTtUo,  N.  Y 4 

.MmmItUIo.  P» ^.  B 

.MerMrCo.Ohlo  (8  U- 

wie<) 6 

.Metliura.  Mm* 4 

Hlohlcko.  Ohio S 

.Mttctaell  Co.,  low*  (8 

IwurtI 4 

MODtaromerjr  Oo..  Ohio.  4 

.Monnt  Vrraon.  M.  T. ..  • 

.Wewark.  N.J 4 

.New  Brit«ln,  Conn....  3<* 
.NoblMCo.  (Minn.)  Bob. 

DlKtrlct  No.  10 5 

.Nortbmmpton,  lf«H...  4 
.North    Berirea  (N.  J.I 

School  DUtrlot 5 

.Morwalk,  Oonn. 8>a 

.Ob«rlln.  Ohio 6 

.Oberltn.  Ohio  6 

Ohio  UnlTOT.,  Athena, 

Ohio 6 

.Oi«nge  Co.,  Texaa 5 

.Orieuu  I/evee  Dla.,  La.  5 

-OmrlUe,  Ohio 6 

Oabkoeh,  Wis. 4 

.Oiihkoeh,  TTU. 4 

.OtUwB  Co.,  Ohio 6 

.PMaaloOo.,N.  J 4 

.PmwIoOo..N.  J 5 

.Pstenon.N.J 4 

.  Paulding  Co.,  Ohio 4 

.Paw  Paw,  Mich 5 

.  PerryBbiiitt.  Ohio 4 

. .  Plqua  (Oblo)  Sch.  Dlst.  5 

Pomeroy.Ohlo 4>« 

.ProTlM.llI 6 

.Ramsey  Co.,  Minn 8>s 

Bocherter,  N.  Y 8>a 

.Rock  Island.  lU 4 

..Saddle  River  Two.  (N. 

J.)  School  Dlstnot...  5 

.Sulnaw.Mlob 4 

.Salem,  Ohio  (2  Issues),  ft 

.Salem,  Ohio  (i  Issues).  6 

.Salt  Lake  City,  I'tah..  4 

Sandusky  Co.,  Ohlu 

.Sharon,  Ohio S 

Sharon.  (0.)»ch.  Dist.  6 
.Shasta  Co.  (Cal.)  Latona 

School  District 7 

.Siskiyou  Co.  (Oal.)  Peb- 
ble School  District. . .  8 

.Bprin^TtU-,  N.  Y.  4 

.Sutherland  (la.)  School 

District 5 

..Swampsoott,  Mass 3>9 

..Tarentnm,   Pa.  ,(2   is- 
sues)   5 

.TIffln.Oblo e 

.  Trenton,  N.  J 4 

..VaUsburK,  N.J 4>* 

.Walla  Walla  Oo.  (Wash.) 

School  Dlst.  No.  1 . . .  B 

.  W«rrcDT*n'p.,Ohlo..  4>s 

.Wasblugton  Co.,  Pa...  4 

Webb.N.Y 6 

.Whitman  Oo.   (Wash.) 

School  Dlst.  No.  37..  8 


Jtmtmritt.  ^moHiX.  FrI**. 

189»-190t  flO.OOO  lOSflT 

Apr.     1. 19S8  1,000.0(NI  l<il'309 

I9S8-I938  S,000.0(><)  110  459 

1908  S,6U«>  101 'ISa 

l.'JOO  1<M» 

•  1908-1938  15S,00«>  103765 


1899-1908 

liMS^iMS 

Optional 

1901-1904 

Ao«.    1,1904 


14.500    llOIftl 
93,S(>0    104-69 
100,000    101 


1899-1902 


88,000 
71.000 
40,000 
100,000 
40,000 


100-88 

ltil-702 

108-71 

100 

100 


1918 
1899 


Sept.  1,  1918 
1899-1904 
1899-1904 

SepL  1. 1904 
11908-1988 


8,000  101-66 
30,000  100-03 


20,000 
800,000 


111-73 
Kll-10 


ilooSh"*"-'' 


6.000 
80.500 


1899-1908 

1918 

1918 
1904-1918 
1908-1900 
1900-1901 

1918 
•1902 

AiMr."i6,"i918 
Aug.  1,1913 
Sept  1. 1918 

1809-1903 

Sept  8, 1 90S 

Aug.  1,1918 

1903 

1903-1909 
1899-1908 
1899-1918 
18991908 
Sept.  1, 1918 


.,000 1 


.Wilcox    Twp.    (Mleh.) 
strlot  " 


6 


School  District  No.  1 
WUkesbarre  (Pa )  Sch. 

District 6 

Worcester,  Mass 4 


1899-1918 

1899-1903 

1899-1903 
1903-1937 

1901-1904 
1028 

(1908-1938 

Sept.    1,1908 

Sept.   6.  1908 

1013-1938 

1908 
18991908 
1901  1026 
1904-1912 

1908 

1900-19J4 

•1913 
Apr.     1,  1907 


325 

11,000 
91,000) 
LVOOOi 
15,000 
lOO.OtK) 
30,000 
15,000 
74,200 
18.000 

5,500 
15,000 

7,t>00 

15,000 

60,00t) 

200,0OJ 

45,000 

3,60O 
70.000 
47,0O0 ) 

2,015  5 
500,000 

6,000 
25,000 

5,000 


107-461 
101-04 
104  06 
104-1 
108-204 

108125 

121-673 

104-20 

102-70 

10-17 

103-628 

103089 

101-60 

111-333 

105-764 

102 

KM) 

105-826 

100 

101-05 
101-752 

111-108 

100  575 
109-833 
109  003 
11103 


1,500  106-333 


1,000 
4,8)0 

2,000 
100,000 

24,000 
85.000 
72,000 
40,000 

80.000 

5,000 

600.OO0 

16.000 


104  • 
10405 

101  15 
105-2776 

106-212 
118-O.i 
106-278 
106-13 

101-75 
102-52 
109-74 
116-012 


500  100-80 
2,500  102 


35,000 
800,000 


112-32 
106-26 


Total  (1S9  munlclpalltlea,  oovertng  168 
separate  Issues) ~ 811,618,952 

Aggregate  of  sales  tor  wbloh  no  price  haa 
been  reported  (30  maniolprtltles,  covering 
30  separate  Issues) 688,478 

Total  bond  sales  for  August,  1898 t«12,l96,425 

*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
•■(Ueryear  and  mature  In  tb»  later  year.  :  Nut  tncludiDK  $1,302,000 
et  temporary  loans  reported  and  wbich  do  not  boluuK  In  the  list. 
flamed  to  ooDtraotora  In  payment  for  work  done.  JLessaoommlsslon. 

In  the  Chroxiclb  of  AuguBt  6,  1898,  page  284, 
a  list  of  July  bond  salw  amountini;  to  17,836,563, 
will  bo  found.  Since  the  publication  of  that  stato- 
mont  we  hare  received  the  following  alditional  reports: 

Adoitiohal  Jdi.t  Bond  Salbs. 
fag*.       Location.  Batt . 

884. .Amsterdam,  N.  T 

835  .Ems worth  (Pa.) School 

District 6 

83e..Kendrick  (Idaho)  Sch. 

District  No.  34 0 

444. .Los  Angeles  Oo.  (ChL) 

8anFemandoSch.Dls.    6 
839. .  Wvandotte  (Mich.)  8cb. 

DUtrlot 5 


These  additional  loans  will  make  the  total  Bales 
(not  including  temporary  loans)  as  reported  for  July 
1M8  amount  to  17,868,66:}. 


MaluHty. 

Amounl. 

Prie* 

«110,003 

104-559 

1899  1916 

8,500 

102 

1908 

4.000 

102076 

18991903 

1,600 

102-823 

1903-1912 

8,000 
.   •82.000 

107-575 

Ml 


Kootenai  Count/,  Idaho.— JVb  Action  Taken  to  Tut  Le 
ility  of  BondM.—Rttoning  to  oar  item  in  the  Chronicle  of 
_8T  21,  1898.  ii  1010,  ^here  we  atated  that  the  Board  of 
Coaoty  ComioiBsionera  bad  ordered  the  County  Treasurer  to 
ceaa«  layiag  int«reat  on  the  $80,000  bonds  iHoed  in  1803, 
peudiiuc  Icftal  action  to  teat  the  Taliditr  of  the  bonds,  we  are 
MW  adVised  that  the  case  ha*  not  yet  been  taken  into  Cknirt ; 


the  present  District-Attorney  hasdone  nothing  a*  yet  in  regard 
to  the  matter,  and  as  iiii  term  of  office  expiree  tUn  eoalng 
fall,  it  will  probably  be  left  to  his  sncoeasor  t«  attend  to. 

MelrMe,  nmu.—Citi/  Oh  irfer.— At  aspscial  towu  mojUng 
held  recently  the  Town  Moderator  was  ioatmsted  to  appoint 
a  committee  of  iifteen  to  draft  «  city  charter,  which  com- 
mittee ia  to  report  at  the  town  meetinjc  to  be  held  in  No- 
Tember, 

Mineral  Bidve,  Ohio.— fion  i  LitigatioH.—Tha  "Ohio  Sute 
Joarnal"  reports  that  the  Council  of  Mineral  Ridge  haa  de- 
clined to  pay  $10,00  I  worth  of  bonds  wbich  were  issued  to  aid 
in  the  construction  of  the  Mineral  Ridge  Sc  Niles  Electric 
Railway,  and  that  the  holders  of  the  hoods  (a  Kansas  City 
company),  will  begin  suit  in  the  United  States  District  Court 
to  recover  on  them. 

New  York  Cltj.— Outlying  Boni*  Deeiired  Leail.— Oa 
August  26  1893,  tne  Corporation  Cjuusel  forwarded  to  the 
Comptroller  opinions  holding  the  following  issues  of  bonds 
of  outlying  districts  valid : 

VUlsceof  aiobmnni)  lllll.STO  i09<(raa.  strMt  ImproTsmsat  bonds  (somstlmss 
oallsd  Italrd  Uiuei.  dst»<l  Msr  1. 18l>7.  Alsu  SliO.OOO  It  r«ict««rsil  sMswslk 
bonds,  dstsd  J  no*  1 .  ihu7. 

Town  of  MIditlttowD.  KlohmoDi]  Connlj,  tW.OOO  4<  rsfuodlng  bonds,  dstsd 
October  8.  !•«'. 

Vllisss  of  Wbltsstons.  IM.OOO  road  bonds,  datsd  Oseaoiber  1. 18»4. 

VUlscs  of  TottsDTllls.  MO.OOO  tH*  «si«r  bondi.  dstsd  September  1 .  1S97. 

On  August  81,  1898,  the  following  bonds  were  declared 
legal: 

Jamslcs  Union  VrM  Scbool  District  .No.  i.  tlU,<Mto  dated  Sepumber  tO,  1897, 

and  psysbls  S&.ooo  snonslij.  commsnclog  In  liw). 
New  l^ts.  town  ImproTemeot  bondn.  for  psTlog  Atlantic  Avenuo:  balsaosof 

■ •   -fiarlB.    """ 


Issue affloontliiK  to  (64,000,  and  dated  1 


.ISM. 


Oregon.— S/afu*  of  Warrant  Not  Yet  Delrrmitied. — We 
quote  from  the  Portland  " Oregonian " as  follows:  "The 
status  of  the  $35,000  warrant  issued  in  payment  for  a  branch 
asylum  site  in  Saatern  Oregon,  vet  to  be  determined  by  the 
State  Treasurer,  is  a  subject  of  mterest  to  lawyers  here.  The 
Supreme  Court  rendered  an  opinion  holding  that  the  Treas- 
urer should  be  perpetually  enioined  from  paying  it.  Upon 
request  of  counsel  for  the  holders  of  the  warrant,  the  cauie 
was  remanded  to  allow  the  filing  of  an  answer.  The  lotver 
Court  accepted  stipulations  and  made  an  order  authorizing 
the  payment  of  the  warrant.  State  Treasurer  M>>t8;han  has 
not  yet  passed  on  the  matter.  It  is  held  by  some  that  he  will 
not  be  warranted  in  taking  up  the  paper  while  the  Supreme 
Court  decision  stands  unreversed,  notwi'hstanding  the  order 
of  the  lower  court.  The  warrant  and  interest  amount  to 
about  $83,«i00." 

Sacramento  County,  Cal. —Binrfs  Invalid.— Oa  May  10, 
1898.  E  E.  Oadilis,  Superior  .Tudge  of  Yolo  County,  handed 
down  a  decision  in  which  he  stated  that  the  Board  of  Super- 
visors had  not  the  power  to  levy  and  collect  a  tax  for  county 
road  purposes  on  property  situated  in  a  munioipUity  within 
a  county.  The  Supreme  Court  recently  affirmed  this  de- 
cision, which  affects  an  issue  of  $7S,000  \%  Fulsom  Highway 
bonds  sold  last  February,  The  Supreme  Court  finds  that  the 
powers  of  the  Supervisors  are  restricted  on  road  matters  to 
the  country  portion  of  the  county  and  not  within  the  limits  of 
municipalities,  and  the  levy  of  the  special  tax  would  fall  up9n 
property-owners  of  the  corporate  citiee  as  well  as  thosiof 
the  eonntry  districts.  By  levying  a  tax  to  pay  for  these 
bonds  the  Supervisors  did  indirectly  what  the  law.  prohibits 
doing  (lirectly — tax  municipalities  for  road  work  of  a  diatriot. 

San  Francisco,  C,»,\.—Iiomi  Litigation.— We  fake  the  fol- 
lowing from  the  San  Francisco  "  Chronicle"  of  Aug.  29, 189S: 

A  dsoMoo  rsndared  yesterdST  l>T  .ludtfs  Morrow  In  ths  United  States  Circuit 
Court  delsys  for  s  Urns  ths  psynient  i>r  Intersat  dos  on  tbe  Mitnttfomerr  Ats- 
noe  bonds  and  the  r*1oini>t>>>ii  u(  tb«bond>  tbemsslTss.  Thedebfiuou  Is  sn  im- 
portant one.  tbe  ttntlr«>  »-iir>unt  Itirohred  being  mors  tbsn  $S,oooAxH). 

Tbs  histon  of  tbs  bond  luue  and  tbs  suit  In  qnestton  Is  to  tbestTsot  tbst  on 
^AprllSO.lBTi,  sn  Aot  of  the  Callfornta  I^offtalature  was  spproTsd  whiob  pro- 
Tided  tbst  tbs  oltr  Slid  coiintr  of  San  Pranclscu  coald  Issue  ocnds  to  meet  the 
expetisoof  openlDK  Monttfnmerr  AvMnuo.  The  Aot  was  i>s*ssd  la  resp<jnse  to 
a  petition  sutned  tiT  s  ntajorlij  of  the  proportf  ownsrs  a>onR  tbe  proposed 
street,  and  proTldeo  that  thsAi*  pr<>p«rtr  owners  iibould  be  assessed  eaob  Tsar 
to  pay  tbs  interest  coupons  an<l  fur  a  nltikliiii  fund  to  redeem  the  tK>uds  at 
maturity.  After  the  Act  wan  aiipruvud  1)7  the  founty  Court,  I.KtDtxtnda  wers 
Itsnsd,  payable  thirty  jrearvafter  tlatu.unleu  otherwise  redeemed,  t>«arlng  In- 
terest St  9%.  paratile  nenil-aiiiiuallf.  Tiiuntt  hunds  were  sold  to  tbe  bigbset 
bidden  after  iielna  adrertlned.  Sxpieniixjr  51. 1H7<,  tbe  Board  of  Pnnllo  Works 
tbst  bsd  obarini  of  ths  work  txantiferrwd  the  arenue  to  tbe  city  autborlttos.  It 
having  t>een  completed  by  innant  of  the  ninney  realised  from  the  bond  sale. 

Jabob  Slcbsl.  a  resldeut  of  (iennaiiy,  purchased  twenty  of  tbe  bonds  and. not 
rerelvlng  any  Interes  on  tbem.  hr->uetit  s  suit  In  equity  la  tbe  United  States 
rirroltConrt  durlna  the  mayoralty  uf  Adolpb  Kniro  against  tbe  Mayor,  tbs 
B'>ard  of  rnbllo  Works.  Hoard  of  SoperTliork.  city  and  county  of  Ban  Fran- 
cisco. Its  Treasurer  snd  I'sx  Collector,  sod  1&,0<H>  others,  alleged  to  be  owners  of 
property  on  Montgamerr  Aveuoe.  The  suit  wss  to  compel  the  dtv  offlolals  to 
levy  assessments  on  the  i)rMTH*riT  holders  as  provided  by  tbs  act  tiiat  the  In- 
terest might  he  psid  on  tin-  h'>iids.  The  hill  In  nQutiysets  rurtb  ttmt  from  1S7S 
to  1M79  tszso  were  Isvie^l  suftlctant  to  oar  Interest  on  all  ooniMns  uojti  January. 
IHH^i.and  that  these  tare,  weru  paid:  that  esch  subequsnt  rear  iRs  Huper- 
vlBors  wsrs  called  u[>"ii  hythe  ola'titlff  to  levy  s  tax  upon  tbe  latnrsalBcssnt 
til  iiavthelnieri'Ki.  lui  the  Boari  did  nit  do  so;  ih.«  on  July  1. 1881.  lb  0  Treas- 
urer nsd  on  hsnd  fls.^lH  «n  in  tbe  sinklns  fund,  but  refused  to  aOTertlse  for 
the  redemptloci  of  the  hmds.  and  under  resolution  of  the  Board  ef  Supervisors 
transferred  tbe  smount  t<i  tbs  genaral  fund  or  the  City  lYeasnry  and  iobse- 
(juently  other  smallur  sums  met  tbe  same  fste.  -I'he  Dislntilf  ssksd  for  s  decree 
tbst  tbe  prlndii*!  and  Intersst  of  tbe  Montsomery  Avenue  bonds  bs  s  lien 
up<m  tbe  properly  dasertbed  tn  Section  «  of  the  Aot  referred  to  and  that  tbs 
pntperty  be  liable  for  aassasmsnt  for  tbs  psymeni  of  ths  prluolpal  and  Intersil 
of  too  tMDdS. 

Attorney  t^rsswell,  rsprasentlns  tbe  oncen  of  the  oltyand  county  of  Ban 
Frandaoo,  named  ss  dsfsodants  In  the  bill.  Interposed  s  demurrer  on  seosral 
grrtuDdstfaattbesotlon  wasnotoneof  equUsble  <-o«nltan<-e,  snd  that  the  bond- 
Bolder  li«d  an  aosquste  rsmedr  at  law  and  that  the  offlcers  "f  tbe  city  abonld 
be  oompeUed  to  sot  ir  at  all.  through  iiie  State  courts.  He  fun  her  held  that  a 
decree  DSSed  upon  the  tjlll  in  eijultv  would  be  futle.  as  It  coul>l  declare  nothing 
mors  than  tbe  ststnte  doclsres  ssn  would  tea  etifori?etheBt«tute.  anti,  further. 
more  that  oqultv  would  Dot  alti  a  stals  claim,  the  fsot  of  tbs  plalnltlf  msktas 
no  attempt  to  oomoel  tbe  Ssperrlsors  to  set  doriog  the  post  sinesn  years 
smounting  to  aoqulcsosnoe  In  lbs  fallurs  of  tbs  Board  to  sot  sad  their  rsssons 
for  not  acting.  ..  ^.      ,      ^ ..  ...... 

The  Court  sustained  tHe  demurrer  and  dlsmlsssd  the  case,  lesving  tbe  plslo- 
tlir  free  to  find  hii  remedy  elsewhere. 

One  Important  iH>int  decided  Is  tbst  i*ts  bonds  do  not  sot  ass  lien  on  tbs 
property  except  by  means  of  rsgulsr  sssessmsnts  mads  by  tbs  munlolpsllty. 

Taeoma,  Wash.  —  Warrant  Litigation.  —  The  Tacoma 
"News"  on  August  86, 1898,  stated  that  another  warrant  suit 
had  been  commenced  agaioat  the  city  and  another  pstition 
filed  asking  that  the  City  Treasurer  be  restrained  f  ron  using 
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any  of  the  city  funds  until  plaintiff's  warrants  had  been  fully 
paid. 

The  snlt  is  brought  by  the  Quaker  City  National  Bank  of 
Philadelphia,  which  holds  about  $100,000  of  the  alleged  ille- 
gal Boggs  warrants.  Substantially  the  same  question  is  in- 
Tolved  in  all  the  suits  recently  filed,  the  effort  being  to  have 
the  courts  compel  the  city  to  pay  what  J,he  city  claims  has 
once  been  paid.  The  injunction  asked  for  against  the  Treas- 
urer will  probably  be  heard  Saturday,  August  27,  1898. 

Bond  Calls  and  Redemptions. 

Astoria.  Ore.— H'arrarit  Call.—Ciiy  Treasurer  Carney  has 
called  for  payment  all  warrants  drawn  prior  to  March,  1893. 

Eastbamiitoo,  Mass. -iVofes  Redeemed. -The  Town  Treas- 
urer has  redeemed  two  water  notes  amounting  to  |3,500.  The 
water  debt  now  remaining  is  f  30,000. 

Henry  County,  mo.—Bmid  Colt.— The  County  Court  has 
called  for  payment  at  the  County  Treasurer's  office  in  Clinton, 
on  September  3,  1898,  30urt-house  bonds  Nos.  1  to  8,  inclu- 
sive. Securities  are  in  denomination  of  |500,  dated  March  1, 
1898,  with  interest  at  S%. 

King  County  (P.  0.  Seattle),  yfASb.— Warrant  Call.—lt  is 
reported  that  County  Treasurer  Whittlesey  is  about  to  issue 
a  call  for  541,000  of  outstanding  school  warrants. 

Loekwood  School  District,  Dade  County.  Mo.— Bond  CaH. 
— The  district  has  called  for  payment  the  following  bonds  : 

Nos.  lanrtSof  MOOeacb,  dated  4usaiitl.  1S92.  and  beariiut  8*  iDtereit.  Pay- 
able at  the  Dfltte  County  Bank  of  (ireenQeld  on  October  i,  1898. 

Bnllding  bond  No  8  for  <50o.  dated  April  I.  1885.  and  bearlnit  8*  Interest.  Pay- 
able ai  the  Bank  of  Lockwood  on  October  1,  IHiH. 

Refnadlns  bonds  .No?.  S.  4  and  ."'.  dated  Sept.  1. 1884,  and  beanns  Sf  Intereat. 
Payable  at  the  Laclede  .National  Bank,  St.  Louis,  on  Oct.  1,  189^. 

Pierce  County,  yv ash.— Warrant  Call.— The  County  Treas- 
urer, Stephen  Jndson,  has  called  for  payment  special  school 
warrants  of  School  District  No.  10  from  No.  27  to  No.  41,  in- 
clusive, dated  May  5,  1898  ;  also  warrants  Noe.  5009  to  5011, 
both  inclntive,  dated  August  13,  1898.  Interest  will  cease 
after  August  80,  189S. 

The  County  Treasurer  has  also  called  for  payment  war- 
rants on  General  County  Fand  of  Pierce  County  from  No. 
3701  to  'jSSe,  both  inclusive,  dated  in  1898.  Interest  will 
cease  after  August  30,  189j.  Also  a  number  of  warrants  of 
various  school  districts  in  the  coanty,  interest  on  which  will 
cease  after  September  1,  1898. 

Seattle,  VfAsb.- Warrant  Gall.—K.  H.  Foote,  City  Treas- 
urer, has  called  for  payment  at  his  office  August  31,  189S,  the 
following  warrants:  Twenty- third  Avenue  South,  Ordinance 
No.  4837,  warrants  Nos.  686  to  690,  inclusive  ;  Eighteenth 
Avenue,  Ordinance  No.  4875,  warrants  Nos.  853.  653,  654 ; 
Yesler  Way,  Ordinance  No.  4737,  warrants  Nos.  702,  703,  704; 
East  Jefferson,  Twentieth  and  Twenty-first  Avenues,  Ordi- 
nance 4760,  warrant  No.  598. 

Stockton,  Cal. — Bond  Call.  —The  following  bonds  of  various 
municipal  improvement  fnadB  have  been  called  for  payment : 

Ho.  1.  Bonda  Nus.  39  to  40,  Series  8.  No.  2.  Bonds  .Vos.  ii.  23  and  24.  Series  8 . 
No.  3,  Bonds  No*.  1&  and  16.  Serlea  8.  No.  4,  Bonds  No.  ti.  23  and  21.  Series  8. 
No.  ^,  Boad«  Nos.  13  and  U,  Series  7. 

Interest  on  all  of  Sdid  bonds  will  cease  September  10,  1893. 

Wasbin^tou. — Warrant  Ca/i.— State  warrants  No.  36,651 
to  No.  36,930,  iacluiive,  on  the  general  fund,  have  been  called 
for  payment  September  7,  1898.    Amount  of  call,  913,361  76. 


Bond   Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Andorer  ( Village),  N.  ¥.— Bond  Hale.— On  August  24, 1S98, 
|30,0i.0  4s  refnndirg  bonds  were  sold  to  W.  W.  Miller,  Cashier 
First  National  Bank  of  Wellsboro,  Pa.,  at  1(6-275.  Other 
bidders  were  Comptroller  of  the  State  of  New  York,  105-875; 
W.J.  Hayes  &  Sons,  aeveland,  101-41,  and  Peter  Dn  Puy, 
Nunda,  106  25.  Principal  will  mature  |40J  yearly,  from  1899 
to  1918,  and  |l-i,000  In  1918. 

Arkansas  City,  Kan.— Bonds  Authorized.— The  City  Coun- 
cil has  pasced  an  order  authorizing  the  issuance  of  the|95.000 
water-works  bonds  which  were  voted  on  August  13,  as  told  in 
the  Chho.nicle  of  August  20,  p.  386. 

Ballston  Spa  (N.  Y.)  School  District.— Bond*  Fo^ed.— At 
an  election  held  on  Angust  24,  18i»8,  the  people  voted  to  Issue 
$40,750  school  bonds.  The  details  of  the  issue  will  be  deter- 
mined later  bv  the  Board  of  Education. 

Bellevne  ( Uoroiigh ),  Pa.— Bid«.— As  stated  in  the  Chbon- 
ICLB  last  week,  the  |48,000  4%  sewer  bonds  were  awarded  to 
William  Bell  &  Co.,  Pittsburg,  at  103-Oi.  The  following  bids 
were  received : 


Wm.  .M.  Bell,  nttsbnrK 103-08   1 

Robinson  Uro...  Plttaourg 1080231 

Jno.  K.  Bryden.  Plttsbom  1021141 

Wck  Bffjs.  *  Co  ,  Hhllsdelphia. .  10«-09 
MercaailleTrustCo..  PlttsburK.lOl'iiS   I 


\lez.O.  Uptacrafl.  Plttshurx...  100-75 
Jos.  M.  Browne.  Pittsburg  .     .,loo-)10 
Real  Estate  Say.  Bk..  Pltubnrg.iuo-(0 
W.J.  Flayes*  Sons  (less  HIS).  100(0 


Real  Estate  Savings  Bank,  Pittsburg,  bid  for  f  10,000  bonds 
at  100-50.  . 

Bennett,  Pa.— Bond  Eleetion.—K%  the  election  to  be  held 
Nov.  8,  1898,  the  qaestion  of  issaing  |3.i,OfiO  of  bonds  for  an 
additional  pamp  and  a  larger  engine  and  dynamo  so  as  to  in- 
crease the  power  of  the  electric- plant  will  be  submitted  to  a 
vote  of  the  people.  The  question  of  building  a  town  hall  is 
also  being  coasidered. 

Bonntirul(Darl8Ci>nnty),  Utah.— Bjnds  Vote i  and  Au- 
thorized.—\[,  a  special  election  held  on  August  20, 1898,  this 
city  was  authorized  by  a  majority  vote  of  the  qualified  elec- 
tors thereof  to  issue  $10,000  H  coupon  water-works  bonds. 
Securities  will  be  in  denomination  of  $500,  dated  September 
1, 18»8;  interest  will  be  payable  March  1  and  Saptember  1  at 


the  Deseret  National  Bank,  or  its  successors.  Salt  Lake  City, 
Principal  will  be  due  and  payable  at  the  office  of  the  City 
Treasurer  of  Bountiful  September  1,  1918.  Bonds  will  be 
free  from  taxation.  Date  of  sale  has  not  yet  been  determined. 

Breckenrldge  (Town),  Col.— Bond  OJ'ering.- Proposals 
will  be  received  until  8  p.  m.  September  6,  1898,  by  Jas.  K. 
Darnell,  Town  Clerk,  for  the  $25,000  &%  water  bonds  which 
were  authorized  at  the  election  held  on  July  25,  1893.  Se- 
curities will  te  in  denomination  of  $500,  dated  September  1, 
1898;  interest  will  be  payable  March  1  and  September  1  at 
the  office  of  the  Town  Treasurer.  Principal  will  mature 
September  1,  1913,  subject  to  call  after  September  1,  1908, 
Each  bid  must  be  accompanied  by  a  certified  check  equal  to 
2^  of  the  amount  bid  for. 

Cairo,  111. — Warrants  Not  Yet  Sold. — We  are  advised  that 
ncne  of  the  anticipation  warrants  maturing  in  1900  and  1901, 
the  offering  of  which  we  gave  in  the  Chronicle  of  August 
20,  have  yet  been  sold,  nor  have  any  bids  been  received  above 
par  and  accrued  interest. 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  13  M.  September  19,  1898.  by  Louis  N.  Ley,  City  Clerk, 
for  $15,000  coupon  water-works  refunding  bonds.  Securi- 
ties will  be  in  denomination  of  $1,000,  dated  September  1, 
1898;  interest  will  be  at  not  more  than  5%,  payable  March  1 
and  September  1  at  the  banking  house  of  Kountze  Brothers 
in  New  York  City,  or  at  the  office  of  the  City  Clerk  of  Can- 
ton, at  the  option  of  the  buyer.  Principal  matures  Septem- 
ber 1,  1908.  Bonds  are  issued  pursuant  to  Section  2701  of 
the  Revised  Statutes  of  Ohio  and  an  ordinance  authorizing 
this  issue  August  8,  1898.  Each  bidder  must  accompany  his 
bid  with  a  certificate  from  the  First  National  Bank  of  Can- 
ton, showing  that  he  has  deposited  with  said  bank  $500  as  a 
guaranty  of  good  faith.  Bids  must  be  made  on  blank  forms 
furnished  by  the  city. 

Cattarangns  (Tillage),  N.  Y.—Bo7id  Offering.-PropoaalM 
will  be  received  until  1  p.  m.  September  5,  1898,  by  F.  S. 
Oakes,  President  of  the  Board  of  Water  Commissioners,  for 
$6,0C0  i%  water  bonds.  Securities  will  be  in  denomination  of 
$500,  dated  September  1,  189S;  interest  will  be  payable  semi- 
annually at  the  Seaboard  National  Bank,  New  York  City. 
Principal  will  mature  $500  yearly  on  July  1,  from  1899  to  1910, 
inclusive.  Bonds  were  authorized  at  the  election  held  on 
March  15,  1898,  and  also  by  resolution  of  the  Board  of  Water 
Commissioners  passed  at  a  regular  meeting  of  said  Board 
held  on  February  22,  1898.  According  to  the  official  circular 
this  village  has  never  defaulted  in  the  payment  of  any  of  its 
debts  or  obligations  at  their  maturity. 

Chicago,  111. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  M.  September  13,  1898,  by  R.  A.  Waller,  aty  Comp- 
troller, for  $100,000  3H%  gold  refunding  bonds.  Securities 
are  dated  October  1,  1898,  and  mature  October  1,  1918.  They 
are  in  denomination  of  $1,(00,  with  interest  payable  April 
and  October  at  the  American  Exchange  National  Bank,  New 
York  City.  A  certified  check  for  !)%  of  the  amount  of  bonds 
applied  for  must  accompany  proposals. 

Cleveland,  Ohio.  -Proposed  Bond  i»«ue.— Local  papers  re- 
port that  this  city  is  considering  the  issuance  of  $500,000  of 
river  improvement  bonds. 

Cohoes,  N.  Y.—Bond  Offering.— Oa  September  6,  1898,  at 
13  M.,  Miller  W.  Hay,  City  Cbamberlain,  will  offer  for  sale, 
at  his  office  in  the  City  Hall,  at  public  auction,  a  $1,983  18  i% 
registered  municipal  bond  of  the  city  known  as  "  Public  Im- 
provement Bonds  of  the  City  of  Cohoes,"  dated  September  15, 
lt-98;  interest  will  be  payable  January  1  and  July  1  at  the 
office  of  the  Central  Trust  Co.,  New  York  City.  The  prin- 
cipal of  said  bond  will  mature  January  1,  1905.  Terms  made 
known  at  time  and  place  of  sale.  This  bond  is  issued  pur- 
suant to  Chapter  227,  Laws  of  1898. 

Columbia,  M.O.— Proposed  Bond  Election.— An  election  will 
be  held  in  this  city  on  September  27,  1898,  to  vote  on  the 
proposition  to  issue  $25,000  of  sewer  bonds. 

Colnmbns,  Ohio.— Bond /ssue.- Relative  to  the  proposed 
issuance  of  $5,000  Third  Avenue  Improvement  bonds  and 
$3,500  Marshall  Avenue  bonds,  mention  of  wl;ich  was  made 
in  last  week's  Chronicle,  we  are  advised  that  all  city  bonds 
have  been  tendered  to  the  Trustees  of  the  Sinking  Fund  and 
accepted. 

Condon,  Ore.— Bond  Election.— An  election  will  be  held  to- 
day (September  3,  1898).  to  vote  on  the  question  of  issuing 
$3,<  00  water-works  bonds. 

Conneaatville  (Borough),  Pa.— Piroposed  Bond  Issue,— 
The  Borough  Council  has  under  consideration  the  issuing  of 
water-works  bonds.  We  are  advised,  however,  that  nothing 
definite  has  been  settled  in  the  matter. 

Coshocton,  Ohio.  -Bond  O/ertn^.— Proposals  will  be  re- 
ceived until  12  M.  September  5,  1898,  by  P.  F.  Wagner,  Vil- 
lage Clerk,  for  $33,500  6%  street- paving  bonds.  Securities 
will  be  in  denomination  of  $1,500,  dated  September  5,  1898; 
the  first  instalment  of  interest,  will  be  payable  March  1  1900, 
and  the  remaining  instalments  thereafter  on  March  1,  and 
September  1  at  the  Commercial  Banking  Company  Bank, 
Coshocton.  Principal  will  mature  $1,500  yearly  on  Septem- 
ber 1  from  1900  to  1914,  inclusive.  Bonds  are  issued  under 
authority  of  a  city  ordinance  passed  July  15,  1898,  entitled 
"An  Ordinance  to  improve  Main  Street,"  etc.,  and  pursuant 
to  sections  2387,  2704  and  2705,  Revised  Statutes  of  Ohio. 
Each  bid  must  be  accompanied  by  a  certified  check  for  5%  of 
the  gross  amount  of  bonds  bid  for. 

Delphos  (Village)  Ohio.— Bond  Ofermg.— Proposals  wiU 
be  received  until  12  M.  September  27, 1898,  by  W.  R.  Cochran, 
Jr.,  Mayor,  for  $-),000  5%  water-works  bonds.    Securities  will 
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b«  in  dMMMBiaaUw  of  $1,030,  d«t«d  Ootob«r  1, 189S:  intoraat 
pcrabla  Mmi-Muia«UT  at  the  Fourth  National  Bank.  New 
IRrt  aty.  Principal  wiU  matore  $1,000  yearly  on  October 
1.  tnax  ins  to  ISM,  inoloaiTe.  Bonds  are  i«aed  pursuant  to 
Motiona  9885,  MM  and  8817  of  the  Reviaed  Statutes  of  Ohio, 
and  an  ordinance  passed  the  Bth  day  of  August,  1808,  author- 
izing their  issue.  These  bonds  were  voted  at  an  election  held 
onAngnst  8,  1898;  the  vote  was  98S  for  and  60  hgainst  their 
iHoanoe.  A  deposit  of  S^  of  the  total  amount  of  bonds  will 
\tt  required. 

Dexter,  Me.— Bonds  Proposed.— 1h\n  town  is  considering 
the  ianunoe  of  water-works  bonds. 

DanaareC Pa.).  School  IMstrlcU— Bond  &i<<?.— On  August 
80. 1886,  the  |B.000  4<  school  bonds  were  awarded  to  Edw. 
C.  Jonea  Oa,  New  York,  at  103  18.    FoUowlng  are  the  bids : 

Mw.C,JanMa>.N«wTork  ...IWISI  T  J.  Ua«h«.  jlo<»l.  for  M^)....  P«r 
W.  J.H»T»»*oiu,CI«T«l»nd..I0010|  K.  r.  Sw»rtt  (looal.for  »»*)) P»r 

Bonds  mature  in  1912.  For  further  description  of  bonds 
see  Cbronici.k  August  20,  1993,  p.  8S8. 

Eaton  Rapids,  Mich.— Bond  AU/c— The  sale  of  t^S.OOO  4i 
water  bonds  to  Michigan  SUte  Bank,  at  101-2004,  was  re- 
cently reported. 

Elbow  Lake  (Tillage),  Minn.— Bond  Sale.— Oa  August  29, 
1886,  the  M.fHM)  M  water-works  bonds  were  awarded  to 
Martha  J.  Cullen  at  108175.    Following  are  the  bids  : 


Mvtba  J.  Cnllmi 

J.aKortocM.  Paul 

nnt  Nat.  Bank.  Hbow  Lake. 
K«D«a  Co, 


...(1,187  I  MlDD.  IxMO  h  Tniit  Co.... 
...  t,liolDiikeM.  PvtoD.  Ctalcaso  . 


(4.0M 

,  4.0*0 

4,000 


4;«eo  f  ■  W.  Peel.  8t.  Paul -.__^ 

MlDDeapolii <,0U  I  8.  A.  Kean,  Cbloaco S,SW 


Bonds  mature  <.'iOO  yearly  on  September  1  from  1908  to  1915, 
inclusive.  For  further  description  of  bonds  see  Chroniclk, 
August  80,  1898,  p.  388. 

Everett,  Mass.— Bond  Sale- On  August  29, 1898,  the  $10.- 
odSijl  26JJyear  water  bonds,  which  were  recently  authorized 
by  the  BMrd  of  Aldermen,  were  sold  to  Blake  Bros.  &  Co., 
Boaton. 

Fresno  County  (Cal.)  Herminghaus  School  Dlstrlet.— 
Bond  Sa/c— Local  papers  report  that  |;1,400  bonds  of  this 
district  have  been  sold  to  Robert  EflEey  at  1U7-25. 

GalesTlUc  (Village).  Wis.— Botid  0/eHnfif.— Proposals  will 
be  received  until  September  5,  1898,  for  the  $3,000  5%  water- 
works bonds  recently  authorized.  Securities  will  be  in  de- 
nomination of  $5C0;  interest  will  be  payable  September  1  at 
the  Village  Treasurer's  oflSce.  Principal  will  mature  $500 
yearly  from  1907  to  1912,  inclusive.  H.  L.  Bunn  is  the  Vil- 
lage Clerk. 

(iraham  Connty,  Kan.— Bond  Safe.— We  are  advised  that 
the  $10,000  bonds,  to  which  reference  was  made  in  the  Chron- 
icle of  August  20,  p.  888,  are  being  purchased  by  the  Farm- 
ers' &  Merchants'  Bank  of  Hill  City. 

Hyde  Park,  Mass.— Bo;id  Sa/«.— On  August  29,  1898,  the 
$26|()00  if  Library  Building  bonds  were  awarded  to  George 
A.  FemMd  &  Co.,  Boston,  at  105-17.   Following  are  the  bids: 

Oao.  A.  Fentald  a  Co..  Boaton 


■Ma«>rook  •  Co,  Boaton >04«4» 

Caabman.  riabcr  a  Ptaalva.  Boa.104-&W» 
K.B.B«IIUiaa8oo.Boa<oD....  104'W 
Blodsat.  Manitt  *  Co..  Boaton.  104-677 

A4aaw  •  Co.,  BoatoD lotts 

MrwrBuna  a  Co,  Boaton 104-S8S 


Blake  Brur.  ft  Co.,  Boaton lOi'27 

U.  W.  Howland  A  Co.,  Boaton. 104165 

Jon,  Parkar  A  Co.,  Bnatun 10111196 

R.L.DaT  ACo..  Boaton 104'ISU 

Parkln«>n  A  Burr,  Boston  .104-07 
Rudolph  KleirlHilte  A  Co.,  Ctn.l0S-»8 
8.  A.  Keau.  Ctaicaco 102-U 


.  Kallr.  Pblladalphia  .  .ia3'7«6 
KaBara.MaadT.iSS,oaO)lorao 
laCo.,  PbUa<Mpbla...lO(-o« 


IHak. 

Crraa  

T.  NIehola.  Maadrllla  (St>.oaO)..IOi'000 

O.  Mcl.au«hlin.  Maadriflc  lorrit 

licrl  A  Malur.  Pblla.  ($78.0001. .lul'tt 
K.  il.(ia7  ACu..  PbllMlvlpbU  .lOrSlJ 


Co.,  PbUa<Mpbla...lO(-o« 
L  Pblla  |t7»,Miil...lO«>7 
HeadTllla  (St>.0a<i)..IOi'0Oa 


W.J.  U»Te*  A  Sona.  CiPTe lui-37 

DvDiaon.  Prior  ACo., Clara. ...101 -as 
L«mprMbt  Broa.Oo., Clara.... Iftl'SS 

8  A.  Koan.  Cblawo  lOl-fi 

Maaon,  L«wla  A  Oo.,  Boaton.. ..101*10 

N.  W.  Uarrla  ACo.,>l.  V „101-OMS 

Marrhanta'  «at.Bank  (»IO.OOO)101-00 
U  8.  Trier  tluoal,  $6,000)     100-00 


Principsl  will  mature  yearly  on  May  1  as  follows:  $2,000 
from  1899  to  1903,  inclusive,  and  $1,000  from  1904  to  1918.  in- 
clusive.   For  description  of  bonds  see  Chronicle  of  last 

Jackson,  Miaa.- Bonds  Auf/iorieed.— The  City  Council  has 
authorized  the  isananoe  of  $80,000  Oit  80  year  bonds.  Of  these 
bonds  $18,400  will  be  for  the  construction  of  bridges  and  the 
remaining  $1,000  for  school-building  purpoees.  The  bonds 
will  be  issued  at  the  meeting  to  be  held  on  October  4,  1898. 

Jewett,  Texas.— iJojtd*  Hegutered.— On  August  23  the 
State  Comptroller  registered  $3,750  school  bonds  of  this  city. 

La  Porte,  InA.— Bonds  Voted.— The  people  of  this  city 
have  voted  to  issue  water-works  bonds.  We  are  advised  that 
no  details  of  the  issue  have  yet  been  determined  upon. 

Lee  County  iP. 0. Giddings),  Texas.— Bondti  Regutered 
and  SoUL.— On  August  2S,  1898,  the  State  Comptroller  regis- 
tered $40,000  (onrt-house  bonds  of  this  connty,  and  on  the 
same  date  $SS,000  of  the  bonds  were  sold  to  the  State  Board 
of  Education. 

Liaeoln,  Neb.— Bond  Safes.— The  city  has  sold  $1,500  ad- 
ditional of  the  $189,500  4}{!(  refunding  bonds  at  par.  The 
total  amount  of  this  issue  sold  to  date  is  $79,500.  The  city 
has  also  sold  to  Isaac  M.  Raymond  of  Lincoln  the  6j(  issue  of 
paving  bonds  for  Districts  Nos.  1  and  8  at  108.  The  amount 
of  the  bonds  will  be  determined  later  as  the  improvement 
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Long  Branch  (N.  J.)  School  District- Bond  Offering.- 
Proposals  will  be  received  until  September  80,  1898,  for  $45,- 
000  Oi  High  School  bonds.  Principal  will  mature  32  years 
from  date  of  issue. 

Manchester,  N.  H.— Temporary  Loan  —This  city  has  ne- 
gotiated a  $50,000  8  months'  temporary  loan  with  Ueorg^e 
Mixter,  Boston,  at  2-96)(. 

Manchester,  \m.—Loan  Authorixed.— At  a  special  meet- 
ing of  the  City  Coancil  held  August  30,  1H98,  a  loan  of  $9,000 
was  authorized  to  meet  the  cost  of  constructing  an  overall 
factory. 

Maricopa  Connty  (Ariz.)  School  District  No.  W.—No 
Bond  Isme.—lt  has  been  reported  that  $l,o0U  school  bonds  of 
District  No.  60  of  this  county  were  recently  authorized,  but 
upon  inquiry  we  learn  that  no  such  bonds  will  be  issued. 

Meadville,  Pa.— Bond  Safe.- On   August  81,    1898,  the 

f  158,000  4%  water-works  bonds  were  awarded  to  Philip  K. 
^elly,  Philadelphia,  at  108-765.    Following  are  the  bids  ■ 


Bonds  mature  October  1,  102.S,  subject  to  call  after  Octo- 
ber 1.  190S.  For  further  description  of  bands  see  Cqron- 
ICLK  August  27,  1898,  p.  444. 

Mereer  Connty,  Ohio.— Bids.- As  stated  in  last  week's 
Chronicle,  the  $14,500  H  road  and  ditch  bonds  of  this  county 
were  awarded  on  August  19  to  Spitzer  &  Cj.,  Toledo,  at 
110-151.    Following  are  the  bids  : 

Prvmlum.  Prmium, 

Spltaar  a  Co..  Tol«4o 4i.*n  Bricn.  Smith  ACo..  OUielnnau.. $1,461 

Uaalaon.Pnor  ACo..  Claroland.  1.471  Soaaongood  A  Marar. Clnrln    ...  1,416 

Rudolpb  Klarbolta  A  Co.Ondn.  1.4,0   CitUmta' Baoklnc  On..  Callna l,«eo 

Commarclal  Hank.  Cvllna  1.46S  raraoo.  Laaob  aOa..Ohlca<o....  1,000 

The  $5,000  Frysinger  road  improvement  bonds  will  mature 
$500  yearly  on  September  1  from  1899  to  190H,  inclusive.  Tho 
$7,000  Eckhart  road  improvement  bonds  will  mature  on  Sep- 
tember 1,  $500  yearly  from  1899  to  1901,  inclusive,  $1,000  in 
1012,  $500  in  1003.  $1,000  in  1904,  $510  in  1905,  $1,000  in  1906, 
$600  in  1907  and  $1,000  in  1008.  The  Mercer  County  Ditch 
bonds  will  mature  (5  0  on  September  1  yearly  from  1900  to 
1004,  inclusive.  All  of  above  bonds  will  bear  date  of  Sep- 
tember 1, 189j,  and  interest  will  be  payable  semi-annually  at 
the  County  Treasurer's  ofBoe. 

MIssonrL— Bond<  Registered.— The  State  Auditor  on  Aug. 
25, 1898,  registered  the  following  bonds  issued  by  variona 
school  districts  : 

Cooper  Coanlr  School  Dlatitot  No.  1. 4S,  IS,  (oar  St  boada  of  ttSO  aaob.  dated 

Septanit>er  L  1S98. 
Clar  Countr  Sobonl  DIatrlct  No.  3,  63,  *%.  fonr  0%  bonda  of  $M0  each,  dated 

Aoctut  16, 1S0S. 
PemtooatlCoontr  Sobool  DIatrlct  No.  3,  20, 13,  one  >%  bond  for  $600,  dated 

Aogtift  16.  l'«a. 
Callawar  Conntr  Sotaool  DIatrlct  Ko.  1. 40, 11.  two  $60  bonda  and  one  $76  bond 

dated Seirtember  1.  1  »*. and  bearing  WlnlerMt.  ..,.„ 

JefltoaoD CooDtT  School  DiatxIctNo.  4.40,6,  two $11< (57  bonda  and  one  $11SM 

bond,  laaued  Auguat  10,  IHSS,  and  bearins  8%. 

Montgomery  Connty  (P.  0.  Dayton),  Ohio.— Bond  Sale.— 
The  following  bids  were  received  on  August  25,  1803,  for  the 
$71,000  Ai  bridge  bonds  : 

OermanNat.  Bank,  Olucln... $72,261 001  Taraon.  Leaob  A Cn.,Ctaicaso.$71.l87 6T 
Bngga,8niltb  ACu  .  Cliicln..  7I.OO0  00  I  Denlaon.  Prior  A  Co..  Clev*..  71.68S00 
SeaeonacKid  A  Mayer.  CIncln.  71.737  00  |  Haaon.  Lewla  A  Co..  Cbloacu.  71J)84  6S 
NewFlr»tNat.Bk..CulurabuB.  71.7SSOO  I  R.Kleybilte  ACo.,Cincln....  71.308  0) 

Principal  will  mature  $18,000  on  September  1  of  the  years 
lOM,  1902  and  1908  and  $17,000  September  1,  1904.  For  de- 
scription of  bonds  see  Chbonicle  July  30.  1898,  p.  243, 

Montour  Falls,  N.  Y.— Bond  SaZe.— The  sale  of  $38,OOo 
bonds  to  Street,  Wykes  &  Co.  at  par,  as  8-65  per  cents  is 
reported. 

Mount  Oilead  (Village).  Ohio.— Bonds  DcfeaM.— At  m 
election  held  on  August  27,  1898,  the  proposition  to  issue 
$38,000  electric-light  and  water-works  bonds  was  defeated, 
but  as  there  was  only  a  light  vote  polled  the  people  are  con- 
sidering holding  another  election  in  the  near  future. 

Mnskegon,  Mich.— Bond  7s«ue.— The  city  has  issued  $4,- 
123  88  one-year  improvement  bonds  to  the  holders  of  old 
bonds  now  matured. 

New  Britain,  Conn.— Bond  Offering;.- Proposals  will  be 
received  until  8  P.  m.  Saturday,  September  10,  1898,  for  $50,- 
000  ii  sewer-construction  bonds.  Interest  will  be  payable 
February  1  and  August  1  at  New  Britain  National  Bank. 
Principal  will  mature  August  1,  1925,  subject  to  call  after 
August  1,  1910.    O.  C.  Dunham  is  City  Engineer. 

North  Bergen  (N.J.)  School  Dlstrlct.-Bond  Safe.— The 
district  has  awarded  $20,00J  Hi  school  bonds  to  the  Hudson 
Trust  &  Savings  Institution  at  111-73.  Following  are  the  bids: 


Wbann  ASohlcalnirer.  N.  V...  .108-76 
R.B.  smith  All).,  New  York  ..108-78 

N.  D.  Sbepard  A  Co.,  N.  Y «98-4T6- 

Georae  M.  Habn,  New  York. . .  .108-64 
D.  A.  Moran  ACo.,  New  York...l07-78» 


Uadaon  Truat  A  SaT.  Inat       ...lll'TS 
Bdw.  C.  JoneaCo.,  New  Vork....lOS'Ml 
BartroD  A  Storra,  New  York....lO«S« 

Benwell  A  BTer.tt  N.  Y loo-iTS 

rartoo,  Leacb  ACo.,  N.  Y 108-87S 

Walter  Stanton  A  Co.,  N.  T 108-(«6 

Orleans  Levee  District,  La.— Bond  Safe.— On  August  25, 
1899,  $270,00  I  of  the  5*  bonds  of  this  district  were  awarded 
to  M.  H.  Sullivan.  Pensacola,  at  10404,  and  $5,000  at  104'18. 
The  remaining  $50,000  of  this  issue  were  awarded  to  the 
Qermania  Savings  Bank  at  104-05.    Following  are  the  bids: 

$60.000l»101-60 
60,OOOW101-O0 
60,01 0(*  100-60 


n.BulUTan $6,roo<.tl04-l« 

U.SulllTan no.OOOM  10401 

r  60,00l'«elo«-06 


NewOrleanaNat.Bk. 

Columbia  Daben.Co.  S«.'OOOutlOS-00 

Dr.  W.  O.  Owen lO.OOOM  lOfOO 

Lonlalaoanab.Co...  W,000(r»lOl-»0 

IIIIv..^l.n  V.I    Rk     )  60.000(*  101-1*6. 

Ulbemlan  Nat.  Bk..  J  60,OJOM101-f4 

FIremen'a      Cbarlt-  „           .„ 

able  Aaaoclatlon..  4,000«lO4;0O 

(  10,oaOi<tt01-60 

Ed.E1a.nbau.r i  fS;a5g}8SJ 

I  lo.oooSiovoo 

Cbaa.  Hemahelm ....    lOO.OOOOtlOl-M^ 

Siaoton  A  LIttleflald  S6.000(i*10l;00 

r  6,0O0aintTB 

Horatio  Lange {  SlSg^lSS 

I  6,noo9iorto 

H   C.  Ca«e I6.000at01-tO 

Eugene  Cbaaanlol...  l.OOOAlortft 

Joa.A.Onaob  5.000(.( I01-60 

John  Klein. 6.OOU1K  100-64 


60,0C0Ml03-a8 
I  6O.000W108M 
UermanlaBaT.Bk  ..{  W,0(IOwlOf2S 
uenu—,.  6O.0O0M101-00 

60,000l«  103-76 

60,0001,1  tOS'60 

60,OOI>M  101-3S 

60,0<KX«1'>1°46 

,    ^  „„ ._         60.oanM  101-64 

laador*  Newman  ...  1   6o,000uloi-8l 

7»,00OMlftS-O3 

(    Mt,00O«llOt-*T 

N  W.  Barrla  A  Co..    SSS.oooa  101-03 

B.at,NaU,nalBk...    S»6.0J»»l01;o«.6 

I    60;«oSlOO-tO 
Lou«».  Eat.  Bk..;    60^101.00 

I  60,oooaio«-oo 
«erm«UaNat.Bk.    lfJ^-;»:0«6 

"•*»•»-' 1  i8:!Sg:li!J:SS^ 

For  description  of  bonds  see  Chronicle  Aug.  J3, 1898,  p.  887. 

OrrTlllo  (Village).  Ohio.— Bond  Safe.— On  August  80,. 
1898,  the  $11.0(0  Ot  Market  Street  Improvement  bonds  were 
awarded  to  the  Lamprecht  Bros.  Co.,  Cleveland,  at  108-204. 
Following  are  the  bids: 

I  .mnmcht  Broa.  Co..aeTe..$ll.(»OJ  60  I  Rudolph  KleTbolteACo,.CIn.tll,886  70 
'!?J?ri"  Banking  Co....  ulooOOO  I  W.  J.Aayei.  A  Bona  Clcve....  11,  32  26 

A  bid  of  103-50  was  received  from  S.  A.  Kean,  Chicago! 
providing  the  population  reached  2,000,  and  the  village  not 


SEPTEMiEK  3,  1898. 1 


THE    CHRONICLE 


499 


havins:  the  required  popnlation  the  bid  was  not  considered. 
Bonds^  mature  §1,000  yearly  from  1899  to  1907,  inclusive,  and 
$3,000  in  1908.  For  further  description  of  bonds  see  Chro.v- 
ICLE  August  6,  lb98,  p.  286. 

Fanldin?  County,  Ohio.— Bond  SaZe.— Press  reports  record 
the  sale  of  174.2(0  S^  .i-year  average  turnpike  bonds  of  this 
county  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103-628. 

Piqna  (Miami  County,  Oliio,)  School  District.— Bond 
Sate.— On  August  26,  1893,  the  $15.C0O  oi  school  bonds  were 
awarded  to  the  Piqua  National  Bank  at  111-333,  Principal 
•will  mature  August  1,1913.  For  description  of  bonds  see 
Chbonicle  August  20,  ie9S.  p.  389. 

Pocomoke  City,  Md.— Bond  0#ertnfif.— Proposals  will  be 
received  until  2  P.  m.  September  21,  1898,  by  the  Mayor  and 
Council,  for  $25,000  5%  water  and  sewer  coupon  bonds.  Se- 
ctirities  are  in  denomination  of  $1,000,  dated  Ostober  1,  1893. 
Interest  will  be  payable  January  1  and  July  1,  and  the  prin- 
cipal will  mature  October  1,  1928  Bonds  ue  issued  pursu- 
ant with  Chapter  249,  Laws  of  1898.  Intertst  will  be  payable 
at  the  Manufacturers'  Bank  of  Baltimore.  Bonds  are  ex- 
empt from  all  taxation  in  the  State  of  Maryland  except  for 
State  purposes. 

Readluif,  Pa.— Bond  Election.— The  Select  Council  on 
August  30,  1898,  passed  an  ordinance  providing  for  an  elec- 
tion to  vote  on  the  question  of  issuing  bonds  for  a  filtering 
plant.  The  question  will  likely  be  voted  upon  at  the  Novem- 
ber election,  and  the  plant  will  cost  about  $230,000. 

St.  Joseph  (Mo.)  Scliool  District.- Bond«  Proposed.— The 
Board  of  Education  has  under  consideration  the  refunding  of 
the  5%  bonds  now  outstanding,  and  the  question  will  prob- 
ably soon  be  submitted  to  a  vote  of  the  people. 

St.  Loais,  Mich.— Bond  O/ennflf.— Proposals  will  be  re- 
ceived until  12  M.,  September  26,  1898,  by  John  R.  Wilson, 
City  Clerk,  for  |20,000  4%  electric-light  plant  bonds.  Securi- 
ties are  issued  pursuant  with  Section  4,  Chapter  27.  Acts  of 
1895.  They  are  in  denomination  of  fl.OOO,  dated  November 
1,  1898.  Interest  will  be  payable  semi-annually  at  the  Pres- 
ton National  Bank  of  Detroit.  Principal  will  mature  $1,000 
yearly  on  November  1  from  1908  to  1927,  inclusive. 

Salem,  Ohio.— Bond  O^ering.— Proposals  will  be  received 
until  13  M.  September  6,  1&98,  by  Geo.  Holmes,  City  Clerk, 
for  15,047  6%  street-paving  bonds.    Securities  will  be  in  de- 


nomination of  $504  74,  dated  September  1,  1898;  interest  will 
be  payable  annually.  Principal  will  mtturo  $504  74  yearly 
on  September  1  from  1899  to  1908. 

San  Lnis  Obispo,  Cal.— Bond  Election.— Axx  election  will 
be  held  in  this  city  on  September  5.  1S98,  to  submit  to  the 
people  the  question  of  issuing  $36,000  gold  Eewer  bonds.  If 
bonds  are  issued  they  will  bear  interest  at  the  rate  of  5  per 
cent,  payable  semi- annually.  Principal  will  mature  $900 
yearly  from  1899  to  1938. 

San  Mateo,  Ca). — Proposed  Bond  Election. —It  is  reported 
that  an  election  will  be  beld  in  this  place  some  time  in  Octo- 
ber to  vote  on  the  question  of  issuing  water-works  bonds. 
Date  for  holding  the  election  has  not  yet  been  determined, 

Schenectady,  N.  T. — Temporary  Loan. — This  city  has  ne- 
gotiated a  temporary  loan  of  $9,000  with  local  banks  in  an- 
ticipation of  the  collection  of  taxes. 

Slireveport,  La.— Proposed  Bond  Election. — It  is  stated 
that  an  election  will  soon  be  held  in  this  city  to  submit  to  the 
people  the  question  of  issuing  public-improvement  bonds. 

South  Portland,  Me. — Bonds  Defeated. — At  a  recent  elec- 
tion the  people  voted  against  the  proposition  to  issue  $18,000 
bonds  for  a  sewer  system,  because,  it  is  stated,  the  town  has 
already  reached  the  oi  debt  limit  authorized  by  law. 

Spring-  School  District  (P.  0.  Salinas),  Cal.— Bonds 
Fo/ed.— -This  district  has  voted  to  issue  $1,650  school-house 
bonds. 

Stockton  (N.  J.)  School  District— Bond  Safe.— The  dis- 
trict has  sold  to  the  Edw.  C.  Jones  Co.,  New  York,  $6,000  i% 
bonds  for  the  new  Bosedale  school  house. 

Stockton  Township,  Camden  County,  N.  J. — Loan  Au- 
thorized.— At  the  meetin/?  of  the  Town  Council  held  August 
23,  1898,  it  was  decided  to  borrow  $50,0C0  to  pay  for  a  sewer 
along  Federal  Street. 

Tarentnm  (Borough),  Pa.— Bond  Sate.— On  August  31, 
1898,  the  $15,000  5!<  sewer  bonds  and  $9,000  5^  paving  bonds 
were  awarded  to  Lamprecht  Bros.  Co.,  Cleveland,  at  106-312. 
Following  are  the  bids  : 

Lamprecht  Bros.  Co..  Cleve.  .»9«,491  00  I  N.  W.  Harris  4  Co  .  N.  T t24,990  00 

J   K   Bryden,  Kranklm.  Pa  ..  25.*71  51    Mercantile  Trust  Co.,  Pitt  sb.  «»,9«0  00 

W  J  HayesASons.  Cleve,..  25.200  00  I  Jas.  Carothers,  Patsbure 24.He240 

Tarentum  National  Bank.  ...  25.200  0"  |  Robinson  Bros..  Pittsburg....  21,800  00 

Darrft  Moore.  Plttsbom 25.100  00    Metropol'n  Nai.BanB.  Plttsb.  t4,739  00 

Denlson.  Prior  »  Co..  Cleve. .  25.017  00  |  Wm.  M.  Bell  *  Co.,  Plttsb....  24.600  00 

IS  Bonds  mature  Sept,  1, 1938,  subject  to  call  after  Sept.  1 ,  19C8. 


NEW  LOANS. 


#  1  S,000  to  t^  1  s.ooo 

4«  STREET  IiytPKOVKItlENT  BONDH, 
BOROUGH  OF  HAHBROUCK  IIEIUIITS, 

N,    J. 

8BAUD  PROPOSALS  will  be  recelTeil  at  Ibe  of- 
aet  0*  the  BOHOCOH  CLERK  until  TUKSDAY. 
8BPT8MBER  e.  1808.  for  the  purchase  of  liz.ooo  to 
•M,0OO 4 percent  18  to  30  year  bonds,  denomination 
$1,000.  Bonds  will  bear  date  September  1.  1808;  In- 
terest payable  seml-annnally. 

Each  bid  must  be  accompanied  by  a  certified  check 
tor  1300,  to  be  drawn  to  the  order  of  the  Ma>or  and 
Coancll,  Borough  of  Hasbronck  Uelghta.  Ucposlta 
will  be  returned  to  nnsucceaaful  bidders. 

All  bids  must  be  sealed  and  marked  "Bond  Bid." 
eucloaed  In   a  second  enrelopo,  addreaaed  to  the 

Bonds  awarded  nin»t  be  takra  Immediately  after 
notice  that  they  are  ready  for  dellvpry. 
Circular  contalninit  full  Information  upon  appll- 

The  rUht  1«  reserred  to  reject  any  and  all  bids. 
U.  H.  RaMHOEN. 

Bnrouirb  C  erk. 


NOTICE  OF  REDEMPTION. 

SALT      LAKE      CITY. 

The  City  Treasurer  will  pay  at  hia  offloe,  September 
first,  1808,  the  entire  l.<isne  of  tMO.OOO  8alt  Lake  City 
bond!  of  1888.  Interest  ceaaea  Setamber  I. 

Ordered  by  the  Council,  Aog.  18,  1808. 

Iiegal  notice  tai  Salt  Lake  Papers. 

O.  H.  BACKMAN. 
City  Recorder. 

$175,000 

Lob   Angeles   Ti  action   Go. 

lat  MartCBce  BK  UO-year  Gold  B«o4a. 

Total  Issue  1260.000. 

First  Mortxaxe  at  tU.OOO  per  mUe. 

Met  earnings  for  28  montba  of  opt  ratlon..|ao,08«  M 

eqnlTalent  to  1H  un  the  total  Issue  of  bonds. 

Population  of  Los  Angeles  103.O7O. 

8«ad  fur  full  description  of  properly. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Ktreot.  Boaton.  Maaa. 


NEW    LOANS. 


RecisteredBonds 


LEGAL    INVESTMENTS    FOR   NEW 
YORK  SAVINGS  BANKS. 

$180,000  White  Plains,  N.  Y.,  ii  Water 
Works  Bonds,  maturing  1901 
to  1928. 

9150,000  Cincinnati.  Ohio,  il,i%  Water 
Work»«  Bonds,  dne  Aogiut  1, 
1938,  optional  Ang.  1,  191S. 


Price  and  particulars  on  application. 


Rudolph  Kleybolte  &   Co., 

BANKERS. 
1  Naaaaa  Street,  Hew  Yark. 


Holders  Allen  County,  Kan., 

BONDS. 

Holders  of  ALLKJJ  CODNTV,  KASSA3.  KAII.,- 
ROaD-AID  BO.VOS  will  learn  something  to  their 
intereat  by  eorrespoodlog  witta 

8P1TZKR  A  CX).. 
Toletlo.  Ohio 


^3^,000 

Lorain  County,  O.. 

(Elyria  Ccunty  Seat) 
CHILDRENS*    HOME    BONDH. 

Affsessed  T«lUf»tion 91^.^0,000 

Total  debt  (this  Issue  only) S6.000 

Population.  60,000. 
Price  and  partk-iilars  upon  aDpllcatfon. 

BRIGGS.  SMITH  &  CO., 

33  Eakt  Third  rttrcct,     •    Cincinnati,  Ohio. 


INVESTMENTS. 

UNITED   STATES 
3%  Bonds 

BOUGHT    AND    SOLD. 

R.    L.    DAY    &    CO., 

40  Water  Street,  Boaton. 
1  Broad  Rrreet.  New  York. 

ADAMS  &  COMPANY, 

BANKERS 

DBALBRS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Bxohange.' 

No.  7  CongrreBS  and  SI  State  Streets, 
BOSTON 


MOSCOW,  IDAHO,  GOLD  6s 

School  Bonds,  Due  1911. 

Moficow  Is  the  County  Seat  of  Latah  County,  one 
of  the  test  agricultural  "fictions  la  ihe  State.  For 
price  and  full  particulars  addrens 

U.  B.  PoWKLL,  WooOatock,  Vermont.  - 


M.    A.    Devitt  &   Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  BaUdlmc-< 

CHICAGO. 


Qovernment  AND 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI8BMHNTS  MADH  OR  QUOTATIONS 
FURNISHBO  FOR  TUB  PCRCIIA8B,  SALB,  OS 
BXCHANOU  OF  ABOVB  SKCURITIBS. 

tiI8T8  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKER8, 

31  NASSAU  ST.  (Bank  of  Commeree  BUt.) 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston 
STATE,  CITl^  &  BAILBOAD  BONDS 


600 


THE    CHRONICLE 


fVoL.  LXVD. 


TkoMMt«n,  iia. — Dondu  Vottd. — At  tbo  el(>ction  held  Aug, 
M,  1898.  the  ia«n«nce  of  |10,000  ^f  edacationil  bonds  waa 
anthorised.  Bonds  will  matnre  $500  ywrly  on  J^naaryl, 
from  1900  to  1)>1B,  incloaiTe.  IntwMt  will  b«  parable  Jan- 
nary  1  and  July  1.  Pull  detail*  hare  not  yet  been  determined. 

TkrockniortoB  County,  Texas.— Bonif«  RtgiBtered.— On 
Aognft  ii,  l^V^.  917,000  oourt-hooM  refundinc  bonds  of  this 
oonnty  were  rf  Kist«red  by  the  State  Comptroller. 

Toledo,  Ohio.— Bond*  fVoposfd.— The  city  has  nnder  oon- 
■ideration  the  issuing  of  9800,000  80-year  bonds  for  bnildlog 
a  new  city  hall.  The  Becnritiefl,  if  iasned,  will  be  in  denom 
ination  of  $1 ,00)  and  the  interest  not  more  than  4i.  The 
proposition  to  issne  these  bonds  will  be  submitted  to  the  peo- 
ple at  the  election  to  be  held  in  April,  1809. 

VallsburKb,  N.  J.— Bond  Atcard  Corrected.— lu  the 
Cbbomcle  of  last  week  (p.  446)  we  stated  that  on  Angnst  94, 
1898,  the  140,000  iyif  water-plant  bonds  were  awarded  to  R.  B. 
Smith  &  Co.,  New  York  City,  at  108-87.  We  are  now  ad- 
rlsed  that  the  abore  firm  did  not  deposit  the  ISOO  agreed 
npon  as  a  guaranty,  and  the  Common  Conneil  therefore 
awarded  the  bonds  to  Benwell  &  Ereritt,  of  New  York  City, 
at  10518. 

Taller  County  (P.  0.  Ord),  Neb.— Bond  O/enng.-The 
982,000  \i^%  optional  refunding  bonds  recently  registered  with 
the  Secretary  of  State  will  be  sold  at  private  sale  to  the  bieh- 
eet  bidder.  Secnritiee  are  in  denomination  of  |1,000,  and  the 
principal  will  mature  May  1,  1918,  but  are  subject  to  call 
prior  to  maturity. 

Wadley  (Oa.)  School  Distriet— Bond*  Foted.— On  Aug. 
M,  1896,  the  district,  by  a  rote  of  80  to  3,  authorized  the  is- 
•aance  of  97.000  0:(  school  bonds.  Secnritiee  are  in  denom- 
ination of  9500  and  mature  one  bond  yearly  from  1908  to 
1914.  inolnmve.  Tbe  date  of  sale  has  not  yet  been  determined. 

Walla  Walla  Connty  (Wash,)  School  District  No.  1.— 
Bond  Hale.— On  August  IS,  1898,  the  980,000  6f  school  bondj 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  101'75. 
Principal  will  mature  ten  years  from -date  of  issue.  For  de- 
scription of  bonds  see  CnitoNicLK  August  18,  1898,  p.  388. 

Westchester  County  (P.  0.  White  Plains),  N.  \.-Bond 
Offering.— Pi oixxnla  will  bo  received  until  1  p.  m.  September 
8,  1898,  by  Francis  51.  Carpenter,  County  Treasurer,  for 
9<>4,978  4},  bonds  issued  to  pay  for  Warburton  Avenue  exten- 


sion bridge*.  Etch  bond  from  No.  1  to  No.  61  is  in  denom- 
ination of  91,000,  No.  6.'i  of  |v:8.  and  all  are  dated  September 
15,  189'*;  interest  will  l>e  payitblo  June  1  and  December  1  at 
the  office  of  the  Coontv  Trei-urer  at  White  Plain*.  Princi- 
pal will  mature  910.000  yearly  on  Jane  1  from  1900  to  1904, 
molnsire,  and  914.978  in  1995.'  Evsh  bid  most  be  accom- 
panied by  a  certified  check  for  91  .^oO  drawn  to  the  order  of 
the  County  Treasurer. 

Whittler,  Cal.— Propo*fd  Bond  luue.—LtoaX  papers  state 
that  this  place  will  soon  adrertise  for  bids  for  94u,000  20-year 
water-works  l)<)ndn. 

York  (Pa.)  School  District— /Vop'»*«d  Bond  7«i«*.— This 
district  will  issne  937.(  09  of  boads.  Tus  date  of  sale  hu  not 
yet  been  determined,  but  it  will  probably  be  som*  time  in 
Oetober  or  Norember. 


STATE  AND  CITY  DEBT  CHANGES. 


M.   Schwartz,  Clerk.    This  rillago 


Charlotte,  N.  Y.— R. 
is  in  Monroe  Connty. 
6«wer  l>oD(l«.  «>•• tlS.OOOl  AsseMed  valattlon  iisr'l.  #80.600 

Watek  B'IUDr—  I  Total  valufttlon  189H 760.100 

l>t8,  Add..  925.000 1028    Aas«uinent  about  >«  aotaal  valoa. 

Elkotkic  LioHT  BoiDi-        I  City  tex  (p»r  Mi  139S 98,a33 

4>««,  Add.,  VIO.OOO 1933  1  PopulatlOD  In  1><90  wh> .980 

£onded  debt  Ami.  1,  '08..S50.000    Populaitoiiinl898  (0St.)....13O» 
AuMaed  TaloatfoD.  real.  670.600  ! 

SnlToIk,  Va.— R.  L.  Brewer,  Jr.,  Mayor;  John  F.  Loteea, 
Treasurer.  This  town  is  the  county  seat  of  Nansemond 
County. 


LOANS-  Wh4n  Du*. 

6s,  Jfj,  $M.O0O 

Bonded  dplit  June  1,  '98.  .$^5,000 
Assessed  raluntloD,  real. .  .948,755 
Assessed  valuutlon.pcr'l.. 431,034 


TotalTalaatfonI897.  $l,S83,t7» 
Assearnnent  about  %  aotaiU  valne. 
Tax  r»t<-  (per  $1,000)  '07. .  .«17'30 

PopuUtloQ  In  1890  was 8.354 

Populntion  In  1898  (est.).... 5,000 


TAX  EXEMPT.— Bonds  are  exempt  from  town  taxation. 

Towner  County,    N.    Dak.— D.    K.    Brightbill,     Connty 
Aaditor.    Cando  is  the  county  seat. 

Total  valnallon  1897. .  .$1,073,863 
Assesamrnt  abt.  50%  uctual  valne. 
State  ACo.  tax  (p>r  M.i'98..$31'00 

Population  In  1690  was 1.450 

Population  In  1893  (e«t.> 5.000 


Bonded  ileht  July  1, 1898.936,300 

Rlnklnk.'  fund 18,893 

NetdRbt . I  uly  1.1898 16,408 

Adsosscil  valuation,  real  . .  6fi5,970 
A8«ci*siil  vHluatloii,  vir'l .  .40(!,898 


INVESTMENTS. 


WILSON  &  STEPHENS, 
41  WALL  ST.,  N.  Y.,  BUY 
ANDSELLOUTRIGHTOR 
ON  COMMISSION  STAN- 
DARD RAILROAD  AND 
MUNICIPAL  BONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  FOR  BANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPLI- 
CATION. 


PUBLIC  SECURITIES 

8uiTABi.a  roB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

UST8  MAILED  ON  APPLICATION. 

Farson,     Leach    &   Co. 


CHICAOO, 
100  Deark*ra  St. 


NEW  TOKK 

39  Hawma  Bl. 


EDWARD  C.  JONES  CO. 


l>EALKK!4  15 


Municipal,  Railroad, 
Street  Railway  and  Ga9 

BONDS. 


Hrraeaae,  H.  Y.,  Ka»l4  Traaalt  R'way  •■■ 


NKW  TORK, 
I'Ull,AI>KL.I'HIA  ' 


1  NAKHAU  HTRKKT. 
*tl   CHIWT.NUT  HT. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   tb  Co. 

BAHHEKH, 

121  Devonshire  Street. 
BOSTON. 


INVESTMENTS. 
W.  Hampton  Wade, 

A  TTO  RNET-AT-LA  W. 

'S.4TANNAH,    OEORGIA. 

Nine  jesri  practice  Id  AUbMoa. 
Six  7»»n  In  Oeonrla- 

Corporatlon  Law  a  g»eelaltr. 

MASON,  LEWIS  A  CO., 

BAKKER!«. 

07  Milk  Hireet.  BodoD, 

171  La  Salle  Street,  Chicago, 

OFFRK  FOB  SALE : 

8taleel  Maaaaehnoetla 3Ma 

Eaatcbemer,  N,  Y 4a 

Olantonbury,  Conn ■ 4a 

gtowr,  Vl 4a 

Rrno  Oouniy,  Kansas 4Wa 

Lake  ('ounty,  ina 4a 

ftlomence.  111 va 

And  Other  Desirable  Baenrttlaa. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street 

CHICAGO. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

Btraet  Ballway  Bonda,  and  otbei  bliih-grade  li^ 
Teatmenta, 
BOBTOM,  MASa.,                  ClaralandU  Okl*. 
TBzakaivteFUac           311.413  BaMriarBi 
OaMa  A44raa».  '•KMirSMTB." 

MUNICIPAL    BONDS. 

SecoritleR  Netting  flrom  SK  to  Of 

AlWAVH  O.N  HAND. 
Hend  for  onr  InTo.tmant  Clrcalar. 

DUKE  M.  FARSON,  Banker, 

Hanldpal  Bonda.  IMS  Dearbara  Htreal 

CHICAGO. 


INVESTMENTS. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS, 


71  BROADWAY,  NEW  VOEK. 


trowbridge, 

MacDonald 

Su  NiVER  CO. 

MUNICIPAL  BONDS, 


lit  Nat  Bank  Bldp. 


CHICAOO 


GOOD     INVESTMENTS 

NETTING  S  TO  8  PER  CERT. 

Waahlniton  Warrania,    Bonda  and  Becat  i 
Ilea  of  all  klnda  Bongbl  and  Hold. 

CALVIN    PHILIPS, 

807-e-»    CALIirOKNIA    RUILDINa, 
TACOmA,       •       WASBINOTOR. 


William  E.  Nichols, 


IS  WALL  MTREET. 


KKW  YORK 


MUNICIPAL  WARRANTS. 


anrD  roR  lirts 


CHOKE  Ml'MCIP.^L  BONDS 

from  SOUTHERN  &  WESTERN  ttat«t, 

yielding  4  to  6^j(. 

BOSENBEROER  &  LIVEBMOEE, 

Forty  Wall  Mireet.  New  York. 


Sank  and  Trust  Company  Stock* 
New  York  and  Brooklyn 

BO('«HT  AND  SOLD. 

CLINTON    GILBERT 

3  WALL  HT„   NEW  YORK. 


^wonmr 


nmiwrri' 


Quotation  Supplement  (Momw^     street  Kailway Supplement  (pyuto^ 
Javestons  Supplement  (Quaneri,^     State  and  CiUj  Supplement  (^a^Amo^ 

(Intered  aooorllng  to  Aot  of  Oongress,  In  Vie  jetx  1898,  by  tlie  Williax  B.  Daxa  OoxPAaT,  In  the  offlo«  ol  th*  Llbrulan  ol  Oongren  ] 
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PUBLISHED    WEEKLY. 

Terras  of  Subscription— Payable  in  Adrance  : 

For  One  Year.. .......••....••... ..-•>••*.->•«•.-.•■••>■•.>..>>.  910  00 

For  Six  Monihg 6  00 

European  Subscription  (Inoladlng  postage) 12  00 

Boropean  Subsortptlou  Six  Montns  (Including  postage) 7  00 

Annual  Subscription  in  London  (Inoladlng  postage)........    M2  lOs. 

81z  Mos.  do.  do.  do.  ....    41  lOs. 

Above  sabeortptlon  Inolndes— 
las  QOOTATIOM  SaPFLBMENT  I  Strbbt  Railwat  Sdtplimbnt 

THB  IirVBSTOBS'  SUPPLEMBST  I  BTATB  ASD  ClTT  SOPPLEMKNT 

All  ot  wblob  are  forolsbed  without  extra  obarge  to  every  subscriber 

Of  theOOHMBBCIAL  AMD  FINANCIAL  OHBO.VICLB. 

File  oovers  holding  six  months'  issues  or  special  die  covers  for  Sup- 
plements are  sold  at  50  cents  each ;  postage  on  the  same  Is  13  oenta. 

Terms  of  Adrertisin^.— (Per  Inch  Space.) 

Transient  matter $3  50  |  Three  Months     (13  times). .925  00 

STANDINQ  BDSINBSS  OASDS.  Slx  Months         (26     "     )..  is  00 

Two  Months         (8  times)..  18  00  |  Tvelve  Months  (52     "     )..  68  00 

London  Aicentiit 

Messrs.  Edvabds  <Sc  Sxrra,  1  Drapers'  Oardens,  E.  O.,  will  take  snb- 

•orlptlons  and  advertisements,  and  supply  single  ooplea  of  the  paper 

at  Is.  each. 

WIliLIA.TI  B.  DANA  COnPATVT,  PubUsners, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Omoa  Box  958  NBW  YORK. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  olearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Saptember  10, 
have  been  tl,06S,00;),865,  against  11,313,717,916  last  week  and 
11,138,014,761  the  corresponding  week  of  last  year. 


CUIABINas. 

Rttanu  by  TtUtraph. 


Hew  York 

Boston 

Phlladalphla. 

■alttmors 

Ohloago — 

8t.  Loots « 

ir*w  Orleaiis 

Seven  cities,  S  days. 

Other  cities,  6  days 

Total  all  elUes,  6  dan... 
AU  otUes,  1  day 

Total  all  cities  for  week . 


tTMk  KnMnt  SetUmber  10. 


1848. 


1«97. 


$}0e.823,»50 
at>,84  ).i2i 
41,138,115 
10,539,100 
73.598.438 
a3,199.4IM 
8,1)39,193 


»7a7.<»a7,871 
1X6,014,882 


•564.299,781 
75,346,593 
4t,2!)S.3U 
13,18:4,005 
72,879.987 
22,947,133 
«,35M97 

~»7i7,»83.303 
130.017.946 


•862,982,358     i        •827.301,248 
205,018,612    I  210,71i,M5 

•1,088.000,865     I    «l.l»>«,ni4.78l 


-10-3 
-7-3 
-7  1 

-300 
+1-0 
-3-3 

-11-9 

~F7 
+3-8 

~89 
-3-7 


The  full  details  of  olearings  for  the  week  covered  by  the 
above  statement  will  be  g^ven  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hsnoe  in  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  agures  for  the  pre- 
▼ions  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  3,  and  the  results  for  the  corres- 
ponding week  in  1897, 1896  and  1895  are  also  given.  In  com- 
parison with  the  preoeding  week,  there  is  an  increa;e  In  the 
aggregate  ezchinges  of  one  hundred  and  one  million  dollars' 
bnt  at  New  York  alone  the  gain  ii  seventy-iix  milliona.  Con- 
trasted with  the  week  of  1897  the  total  for  the  whole  ooun. 
try  shows  an  addition  of  8'1  per  oent.  Compared  with  the 
week  of  1896  the  current  returns  record  a  gain  of  54'8  per 
cent,  and  the  exces*  over  1895  is  88--1  per  cent.  Oatsido  of 
New  York  the  loss  from  1897  is  1'3  per  oent.  The  eicets  over 
1896  reaohee  28  3  per  oent,  and  making  compariBon  with  1895 
the  gain  is  seen  to  be  17-4  per  cent. 


OlsarlnM  M— 


New  York. , 

Pblladslphla. ... 

PltuDnm 

Baltimore. 

Bnffalo 

Waihinfton.... 

Boohester 

Syraouis 

SorAQton.... 

WilminKtoQ 

BiDghamtoa. ... 
Total  Middle.. 


Boitou 

E>roTld«Qee 

Hartford 

NSW  BSTCO 

SprtiiKSsId 

Worcsiter 

Portland 

Call  RlTer 

Lowell 

New  Bedford 

Total  New  ling.. 


Ohioago 

Cincinnati 

Detroit 

OleTSland 

Milwaakee 

Coiambni 

ladlanapoUs ■ 

Peoria 

Toledo 

(}rand  Baplds 

Dartoo .<■••' 

Lezinffton 

Kalamasoo 

Akron 

Bar  City 

aockford 

gpriniaeld,  Oklo... 

Canton 

VouDKstown 

BTaQITilla* 

Tot.  Mid.  West'r 


aan  Frandseo 

Salt  Lake  OltT..... 

Portland 

Lo>  Anneles 

Helena ■ 

Taooraa ■ 

Seattle 

Spokane 

Fargo 

Sioux  Palls 

Total  Pacias... 


Saniai  Cltr 

tlinneapolla 

Omaba. 

St.  Paal 

Danrer 

Davenport 

St.  Joseph  

Dei  Moines 

SloazOltj 

Lincoln 

Wichita 

Topeka 

Fremont 

Haatlnga 

Tot.  other  West 


St.  Lonls 

New  Orleans 

LonliTllle 

Oalveston. 

Hoaiton 

SaTannab 

Ricbmond 

Memphis 

Atmnta 

NaibTllle...   

Norfolk 

Kort  Worth 

Angnata 

Birmtacham. 

.KniizTilla 

Little  Koek 

jaoksoDTille 

rbattanooga. 

Ma^nn 

Total  Soatheni. 


Wuk  •ndlnj  September  3, 


1898, 


838.054  7S0 
S9.150.II09 
lB.8o8.76 
15,'.!9i  7S» 
3,5'  7.SJ0 
1.093  >ai 
l,60i,tl4' 
753..  63 

60i..  Of 
«7.J  8uO 


951,1Uj  04U 

95.l97,'>!li 

S,RB«.10'1 
2,2  8.1011 
1,71.3  b 
1  2>'g.\,Oo 
l.41IB.f8 
l,a/l.845 
695.271 
tli3.uo 

1119,721 

108.8i4,2r< 

97  057  028 
11 121  TOO 
8107  311 
8  410  1s; 
4..1<»  7  » 
3.801.0  0 
9.111  V  2 
J.I.-3  97V: 

1 8S5.2;e 

778  6l« 

(4u.iee 
eoostki 

2i«.i>tt 
3119  0 
1B2  0  2 
130.17W 
195.B31 
170. 17U 
21  !.»"'< 
537  3<>t 


I89,eil,r4l 
i;.«0:l.8H 

i.f  8-1  "2; 

1,1118  Hl2 
LI'S  311 
591..  5  It 
7  07,1 '-i 
1  212  7»7 
•86.2:0 
Iri.OU 


tb.i  ami 

10.113  i.l"! 
7.757.181 
8  1111.121 

S.TKU  :  9 

8,679.27 . 
8  «5  7 

3,000  0  0 
9:i6.0i-'0 
837.,  o8 
S3;,i3o 
33'2.ini 
6  WI'O 
1*8.376 
71.227 


87,786,729 


Total  all 

OntBlds  N.  York. 

Montreal 

Toronto 

Hailfai 

Wlnnices..     , 

namllton 

St. John 

Total  Oaaads 


1  gl5.717.98fl 


1897. 


lH9ti. 
F.  Oent 


73.?.6''3,061 

89.59!)  279 

16,0S4,61. 

17.2 1 7  960 

4,0fi3,15»l 

1.11 0.1 10 

1,701,3 >S 

S81,(01 

8l6.5(.l 

616, 3i9 

^2■'.Hlll 


8tll,3v2,9li 

B3.U3.813 

4,43^.70 

2.17o.Oi3 

1191.8  It 

1,3^0.311 

1.316,71 

l,6>'3.t2; 

r5l  9'r 

1111, .-6 

323,1!,  i 


10;,33J,319 

101.310.410 

11510,750 

6.810  7<2 

8.022  5i6 

4,f4li,1.30 

3,200,100 

2.«.a,  5.1 

I.8i.i,B5'i 

2.2    B.O.O 

833  3!' 

8l2,tlt 

Si'  ,H.iB 

224  »9 

196,100 

182  2  IB 

118.3011 

ijO.Sib 

i;u.uoo 

223.H56 


145,1140.841 

18  99X8:9 
1,548.32 
1.B49,112 
l.2nr,6| 
42'i.ilO 
68-.B3; 
7iO  B6l 
581  lll> 

71,D».T 

39,  <  6 


2:l,llo.01l 

11,718.761 
B.754,a31 

1  8  SMt 
S-.6^-.;3' 

2  250.1-92 
015.097 

1.651  99 
'.aoOiiO 
8 '6  25-' 
317,175 
!l8a,l8 
850,11  )3 


177.863,158 

11  370  001 

7  rtiS.BS  ■' 

1,21 ;  1  0 

1,3-16  CfS 

649.901 

689  ■  17 


22.741  978 


-fll2 

■+UH 

-(-17  2 

-112 

— l:i-5 
-Hi;  6 

-8  2 
-14-8 

—1 

—Jb 
—15  1 


+2-i 
—ISO 

+S1 
-Hi -9 

-1  1. 

-l-iri 
— i:i7 
—30  3 
—31 
-M>2 


■H4 

— :o 

—31 
-1-8  9 
-HOI 

—  lu8 

±i' 
-17  0 

—  178 
-H3d 

-.60 
-t-ldl 

-1-43  6 
— Jl 
—6 

-i-24  9 

-2-9 


— j7 

-73 
-t-llo 
-XT  • 

-6  8 
-f-10-0 
-1-202 
-}-5tf2 

4-71  » 
■(-1102 


1888. 


18BB. 


477  633.8'4 

48.3B8  87ai 

97ll,7f9 

18,'6.V154 

8.908  38S 

1.6.J2.6'24 

1.89;.  720 

8116,781 

7il6  786 

(181.125 

2^8.fl00 


559,106,C36 

72.17','0; 
3,151.100 
1851,533 
1.2&&,  61 

1.171,978 

l,192,7-.8 

1,300  1   7 

562  19<l 

Is  12.001 

S81.8k0 


84,219,121 

T«,231.R0I 

9,14,1.260 

4  83-',«9a 

8.U1.173 

4.3'lJ.o87 

8.10  .01 0 

l,09l.7il 

1,161  OCl 

1,1I?,6.19 

891191 

640vu:l 

2d2  701 

22i  1  <2 

21  ,000 

2I2  06B 

131.6-9 

110  Ol'S 

162  UU7 


11 1,778  6111 

12,7S9  100 
812  899 
1,1.1,-6J 
836  4-10 
1^38i8 
6<!e,69o 
133  r2l 
131.210 
191.753 
4')  909 


17,165,0.0 


83(1,0.7,284 

77  833  766 
S,7b7  700- 
2  013,804 
1.89  .635 
1.1H732 
1,231,932 
l,Sii2.082' 
68 '828 
62S  678 

380,891 

29.0c7,818 

85,81  >  361 
Iu6i3  200 
5  901  999 
6.117.130 
•  886  .68 
3.162  100 
1358.733 
1.588  18b 
1,294  188 
760  621i 


3  3,818- 
201  831 
260  117 
878  1^2 
138,124 
803.014 
148,4il2 


122,869.815 

12  443,210 

III  8,088 

1118  600 

1.24t,13fi 

40 ',857 

4958>!9 

609  bSS 

8^8.874 

180  398 

4110211 


iLiiueiC' 


*  Notlnelndsd  in  totals. 
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COTTON  CROP  REPORT. 

Oar  annual  Cotton  Crop  Report  is  given  to-day  in  a 
•peoial  Supplement.  Wo  put  it  in  that  form  last 
September  for  the  first  time;  we  do  the  lame  again 
this  year,  because  when  published  separate  the  rrport 
haa  been  found  to  be  in  a  more  conrenient  shape  for 
thoM  of  our  readers  who  need  it  most  for  immedi- 
ate nse,  while  all  who  do  not  bind  their  voKimcs  find 
that  in  that  form  it  is  more  easily  kept  and  bandied 
for  reference. 

Onr  investigations  for  the  season  ending  Sept.  1 
1898  hare  been  even  more  exhaustive  than  usual.  The 
•pinning  industry  of  the  whole  country  has  been 
worked  ovor  to  gather  the  facta  relating  to  cotton 
oonsumption  and  manufactnre  we  give.  Our  crop 
statement  too,  which  has  always  been  known  to  be 
perfect  in  system  and  results,  we  have  continued 
along  the  same  lines  originated  and  adopted  by  us 
nearly  thirty-five  years  ago.  On  the  present  occasion 
the  purpose  has  been  to  show  progress  in  every  detail 
of  the  work,  and  we  believe  we  have  produced  a  record 
more  than  ever  entitled  to  the  position  it  has  always 
held  the  world  over  as  authority  in  the  matters  to 
which  it  relates.J 


THE  FINANCIAL  SITUATION. 

Concern  is  beginning  to  be  felt  with  reference  to 
the  money  market.  No  doubt  rates  for  a  time  will 
rule  higher  than  they  have  been  ruling  for  many 
months.  No  legitimate  interest  can  suEFer  from  any 
moderate  rise.  Of  course  people  who  have  been  able  to 
borrow  at  low  rates  and  narrow  margin  on  stocks  of 
doubtful  value  while  the  money  tide  was  on  the  flood 
will  find  it  more  difficult  to  float  Jtheir  inflated  bub- 
bles when  the  tide  is  receding.  It  is,  though,  evi- 
dence of  a  healthy  state  of  affairs  that  money  should 
be  in  better  demand  when  industrial  movements 
quicken.  But  extremely  low  and  extremely  high  rates 
are  both  prima  facie  evidence  of  a  lack  of  confidence, 
anil  while  we  have  been  going  through  our  long  period 
of  distrust,  the  way  has  been  marked  by  a  series  of 
such  extremes,  alternating  from  one  to  the  other. 

No  such  monetary  crisis  as  referred  to  above  or  any- 
thing of  that  character  is  in  prospeat,  or  is  a  present 
poHBibility;  furthermore,  when  writers  compare  our 
surplus  bank  reserves  this  year  with  those  at  the  same 
date  of  1893  to  1896,  or  even  with  1897,  and  draw 
conclusions  from  the  happenings  in  those  years,  they 
are  projecting  into  the  future  shadows  that  coming 
events  do  not  cast.  At  the  same  time,  without 
donbt  business  is  developing  and  a  good  healthy 
growth  is  in  prospect;  which  means  not  aim 
ply  that  we  are  marketing  our  crops  and  that 
money  is  needed  for  the  purpose,  but  that 
capital  is  more  venturesome  and  that  enterprise 
is  becoming  more  free.  There  is  a  common- place 
saying  that  you  cannot  eat  your  pudding  and  keep  it 
too;  much  the  same  »ort  of  reasoning  applies  in  the 
present  case,  for  capital  cannot  go  into  various  kinds 
of  enterprises  and  at  the  same  time  be  held  to  put  out 
on  call  loans  at  one  and  a-half  per  cent.  These  are, 
of  cour<>e,  general  conclusions,  but  they  fix  moderate 
limits  beyond  which  money  ought  not  to  fluctuate  on 
the  present  occasion  because  our  resources  are  large 
and  much  dearer  money  is  certain  to  make  sufficient 
supplies  available  in  the  market. 

There  are,  though,  special  shiftings  of  capital  in 
large  amounts  in  progress  and  anticipated  which  are 


always  when  occurring  liable  to  be  a  distmbing  inci- 
dent and  which  are  now  the  chief  influence  causing 
whatever  uncertainty  is  felt.  To-day  a^ain  we  have 
to  report  a  large  loss  in  reserve  by  the  banks,  due  to 
the  takings  the  current  week  from  them  by  the  Gov- 
ernment of  gold  and  currency  in  payment  of  the  3 
per  cent  bond  purchases.  Too  much  siresj  on  this 
occasion  may  bo  laid  upon  this  feature;  the  whole 
discussion  id  made  to  turn  on  the  surplus  bank 
reserves,  while  very  little  and  frcqutnlly  no  ac- 
count 18  taken  of  the  recuperating  resources  back  of 
those  reserves.  How  imperfectly,  for  illustration,  the 
surroundings  this  year  are  disclosed  by  the  statement 
that  the  surplus  reserves  of  our  Clearing  House  institu- 
utions  last  S:iturday,  Sept.  3d,  were  reduced  16,352,250 
to  114,99 >, 050,  against  a  surplus  at  the  same  date  ia 
180G  of  «8.2-^8,500.  In  the  first  place  it  is  a  fact  of 
importance  that  while  the  surplus  reserves  last  Satur- 
day were  less  than  15  million  dollars,  the  total  reserves 
were  t20:t,0S8,500,  whereas  in  1896  the  total  reserves 
were  only  ^119,996,500;  again,  the  Treasury's  actual 
cash  balance  September  1  1898  was  (>21I4, 487,085, 
npainst  a  cash  balance  of  $243,346,401  on  same  date  of 
1896  and  1107,28  $,911  September  1  1893;  finally,  the 
net  favorable  foreign  merchandise  balance  for  the 
seven  months  ending  with  August  1  1898  was 
1317,132,801;  at  the  same  day  in  1S96  it  was  only 
$90,565,677,  whereas  in  1893  the  balance  was  unfavor- 
able, the  total  excess  of  imports  being  $62,872,231. 
These  figures  show  great  strength  at  the  present 
moment ;  they  should  lead  every  one  to  minimize  the 
comparatively  unimportant  fact  that  the  Treasury  hoa 
for  a  brief  period  deprived  our  banks  of  a  considerable 
portion  of  their  surplus  reserves.  Very  high  rates  for 
money  are  out  of  the  question  in  the  face  of  such 
conditions. 

The  interests  of  peace  have  been  greatly  served  by 
the  agreement  reported  this  week  to  have  been  entered 
into  between  England  and  Germany.  Of  course  we 
cannot  know  until  the  official  document  is  made 
public  the  [fulKeffcct  of  the  arrangement.  But  what 
has  been  published  with  reference  to  its  terms  would 
indicate  that  it  is  of  wide  scope,  providing  for  and 
closing  the  more  irritating  questions  which  heretofore 
have,  from  time  to  time,  been  a  source  of  anxiety  lest 
they  might  lead  to  a  rupture.  This  construction  as  to  the 
radical  character  of  thealtered  political  situation  finds 
confirmation  in  the  hearty  congratulations  the  Em- 
peror of  Germany  sent  to  General  Kitchener  on  hia 
great  victory  achieved  in  the  Soudan,  resulting  in  the 
fall  of  Khartoum,  in  which  telegram  the  Emperor 
also  incidentally  commended  the  wisdom  of  Great 
Britain's  policy  in  Egypt.  One  cannot  fail  to  recog- 
nize what  strong  evidence  that  message  is  of  a  mate- 
rial change  in  sentiment  towards  England  on  the  part 
of  the  Emperor  William  when  one  remembers  and 
compares  it  with  that  other  message  of  congratula- 
tions sent  to  President  Kruger  on  the  successful  repulse 
of  the  Jameson  raid. 

Lord  Salisbury's  peace  policy  is  finding  strong 
recommendation  just  now  in  the  successes  it  is  meet- 
ing with.  The  (lerman  arrangement  is  not  the  only 
evidence  of  its  working.  It  has  been  stated  that  the 
proposal  of  a  peace  Congress  by  the  Emperor  Nicholas 
originated  in  a  suggestion  from  Queen  Victoria.  How- 
ever that  may  be,  if  the  current  reports  arc  to  be  relied 
upon,  decided  progress  has  been  made  towards  a  com- 
plete understanding  between  liussia  and  Great  Britain, 
not  only  with  reference  to  Manchuria  but  with  refer 
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ence  to  other  interests  and  matters  at  issue  between 
the  two  countries.  If  this  turns  out  true,  and  the 
German  contract  has  also  been  correctly  represented, 
may  not  the  Czar's  peace  congress,  when  it  meets, 
prove  to  be  far  more  fruitful  in  results  than  has  been 
anticipated  ?  AVith  every  possible  casus  belli  between 
Great  Britain  and  Germany  and  Russia  settled,  what 
nation  will  there  be  to  take  a  position  unfavorable  to 
the  Czar's  proposal,  except  it  may  be  France  ? 

An  important  development  of  the  week  has  been 
the  announcement  of  the  decision  of  the  Inter-State 
Commerce  Commission,  ruling  against  the  equity  of 
the  dilferentials  on  passenger  business  claimed  by  the 
Canadian  Pacific,  and  the  prompt  declaration  of  the 
managers  of  the  Canadian  Pacific  that  they  would  abide 
by  the  decision  of  the  Commission.  In  thus  acceding 
to  the  request  of  the  Inter-State  Board  the  Canadian 
Pacific  officials  have  done  a  graceful  as  well  as  a  politic 
acL  It  is  understood  that  the  effect  will  be  to  end  the 
existing  war  in  passenger  rates  to  the  Pacidc  Coast 
which  has  for  so  many  months  been  a  serious 
disturbing  element  in  the  situation,  and  which 
while  it  lasted  always  involved  the  possibility 
of  a  widening  of  the  area  of  conflict.  Moreover  the 
Canadian  Pacific  acquiesces  in  such  a  broad,  unquali- 
fied way  that  its  present  act  may  well  be  taken  as  an 
indication  of  what  its  course  will  be  in  the  future. 
For  Vice-President  -Shaughnessy  is  quoted  in  the 
newspapers  as  saying  that  "in  this  case,  as  in  all  pre- 
vious cases  involving  United  States  tratfic,  the  com- 
pany accepts  without  question,  and  will  be  governed 
by  the  decision  of  the  Commission,  taking  care  of 
course  that  its  rates  will  bo  on  the  basis  of  those  which 
prevail  on  any  other  route,"  etc. 

Mr.  Shaughnessy  is  prompted  to  speak  of  "  the 
marked  spirit  of  fairness ''  with  which  the  Commission 
have  evidently  sought  to  handle  the  subject,  and  it  must 
be  admitted  that  perusal  of  the  report  distinctly  con- 
veys the  impression  that  the  Board  have  striven  to  be 
judicial  and  impartial.  After  stating  that  the  Cana- 
dian Pacific  reduced  the  first-class  fare  last  spring 
from  Boston  to  Seattle  first  from  ♦?!  75  to  $40  and 
then  on  March  10  to  $35,  and  that  the  trouble  arose 
from  the  refusal  of  the  American  lines  to  allow  the 
Canadian  line  a  differential  of  17  50  on  first-class  and 
$5  on  second-class  business,  the  Commission  declare 
that  they  are  unable  to  find  in  the  testimony  "any- 
thing outrageous  in  the  conduct  of  the  Canadian  Pa- 
cific in  this  matter."  They  say  that  there  may  be 
reasons  why  the  differential  should  never  have  been 
granted  (the  road  had  been  allowed  a  differential  for 
about  ten  years),  but  that  in  insisting  upon  it  the 
company  was  simply  claiming  what  numerous 
American  lines  had  claimed,  and  what  many 
were  enjoying.  Neither  could  'the  Commission 
see  anything  wrong  in  the  proposition  of  the  Canadian 
Pacific  offering  to  submit  the  question  to  arbitration. 
They  take  pains  to  state  that  they  think  the  claim 
made  on  behalf  of  the  American  roads  that  no  Cana- 
dian road  is  entitled  to  a  differential  on  any  American 
business  is  "  probably  untenable."  They  further 
point  out  that  the  broad  question  whether  Canadian 
roads  should  be  allowed  to  participate  at  all  in  the 
carryinsc  trade  of  the  United  States  does  not  come 
within  their  province.  That  is  a  subject  for  the  con- 
sideration of  Congress  and  the  treaty-making  power. 
The  qaestion  in  this  instance  was  one  simply  of  fact, 
and  judged  by  that  standard  they  do  not  think 
the   Canadian  Pacific    is  entitled    to  a  differential. 


Answering  the  argument  that  longer  time  is  re- 
quired over  its  route,  they  aver  they  can  see  little 
force  in  the  suggestion.  Of  all  the  competing  lines 
the  tracks  of  the  Canadian  Pncific  alone  extend  from 
ocean  to  ocean.  Its  road-bed  and  equipment  are  equal 
to  any.  It  has  railroad  connections  with  Seattle 
Tacoma  and  Portland.  It  runs  through  cars  from 
Boston  to  Montreal.  It  has  steamship  connection  to 
Asia  by  its  own  steamers — and  much  more  to  the  same 
effect.  It  is  also  to  be  noted  that  the  Commissiou 
have  adopted  a  different  tone  from  that  ordinarily 
adopted  in  their  official  rulings.  They  state  that  they 
have  no  power  to  allow  or  disallow  the  differential  in 
dispute,  "but  would  consider  it  extremely  fortunate 
if  the  conclusions  reached  should  be  made  the  basis  of 
early  adjustment."  In  other  words,  the  Commission 
have  acted  mainly  in  an  advisory  capacity,  making 
suggestions  and  recommendations,  and  as  the  plan  has 
worked  so  well  in  this  instance,  why  would  it  not  bo 
wise  to  adopt  it  generally. 

Increased  dividend  and  interest  distributions  con- 
tinue the  order  of  the  day  among  the  railroads,  re- 
flecting the  great  improvement  in  the  revenues  of  our 
transportation  lines  which  occurred  during  the  twelve 
months  ending  last  June.  The  Milwaukee  &  St.  Paul 
management  have  followed  the  ultra-conservatiy© 
course  of  not  enlarging  the  dividend  on  the  common 
stock,  which  is  now  at  the  rate  of  5  per  cent  per  an- 
num. On  the  other  hand,  the  Atchison  managers 
have  this  week  declared  the  full  4  per  cent  on  the 
adjustment  incomes.  This  shows  at  once  the  favor- 
able state  of  the  company's  income  and  the  con- 
servative basis  on  which  the  property  was  reorganized. 
Interest  on  these  incomes  at  present  is  not  obligatory 
but  is  dependent  entirely  upon  earnings.  A  year  ago 
the  payment  was  only  3  per  cent,  and  this  was  based 
on  the  surplus  for  the  eighteen  months  ending  June 
30  1897.  The  dividend  of  4  per  cent  now  declared 
comes  out  of  the  earnings  for  the  twelve  months  end- 
ing June  30  1898.  As  the  amount  of  the  income* 
outstanding  is  $51,728,000,  the  4  per  cent  to  be  dis- 
tributed will  call  for  a  payment  of  over  two  million 
dollars.  A  preliminary  statement  of  the  earnings  for 
the  late  year  was  published  in  the  Chronicle  of  Aug-- 
ust  6,  and  showed  a  gain  over  the  year  preceding  of 
no  less  than  $5,580,459  in  the  gross  earnings  and  of. 
$2,689,492  in  the  net  earnings. 

On  account  of  the  pressure  on  our  columns  we  have 
deferred  until  next  week  the  publication  of  our  monthly 
statement  of  the  gross  earnings  of  United  States  rail- 
roads for  August.  A  preliminary  tabulation  which 
we  have  prepared  this  week  covering  92  roads  showa 
an  increase  of  1,873,625,  or  4*37  per  cent.  Ther» 
was  an  extra  business  day  in  the  month  the  present 
year,  due  to  the  fact  that  August  1898  had  only  four 
Sundays  where  August  1897  had  five ;  but  on  the 
other  hand  the  grain  movement  was  of  small  dimen- 
sions and  recorded  a  large  falling  off  from  the  previous 
year.  This  latter  fact  will  explain  the  decrease  in 
earnings  shown  by  some  of  the  grain-carrying  roads, 
and  also  the  shrinkage  noted  on  some  of  the  trunk 
lines.  The  New  York  Central,  for  instance,  reports. 
$268,041  decrease,  which  is  explained  entirely  in  that 
way.  The  ratio  in  this  case  is  less  than  7  per  cent, 
and  we  have  it  on  good  authority  tli.at,  owing  to  the 
saving  in  expenses  which  has  been  effected  through, 
consolidation  and  in  various  other  ways,  there  will  be 
no  loss  at  all  in  the  net.  It  is  to  be  noted  that  to^ 
wards  the  close  of  the  month  the  comparison  on  somo- 
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of  the  roads  improved  very  decidedly.  Thus  our 
lUtement  for  the  fourth  week  of  August  given  on  an- 
other pag*  and  comprising  70  roads  shows  9-71  per 
cent  increase.  In  part,  though  only  in  part,  this  ex- 
ceptional ratio  of  improvement  may  be  referred  to 
the  fact  that  the  week  had  but  one  Sunday  in  1808 
against  tw*  in  1897. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  at  'i  and  at  4  per  cent,  averag- 
ing 3^.     The  lower  rate  was  recorded   on  Tuesday 
when  there  wai  an  easy  tone  to  the  market,  dne  to  the 
announcement  of  a  call  by  the  Treasury  for  the  re- 
demption, during  the  current  month,  at  a  rebate  of  ^ 
of  1  per  cent,  of  the  tl4,OO4,500  outstanding  currency 
Cs,  which  will   mature  at  the  end  of   the  year.     The 
higher  rate  was  first  recorded  on  Wednesday.     Then 
some    borrowers    paid    off    an    aggregate    of    about 
♦5,000,000   outstanding  loans  at   .3    per  cent  at   the 
banks.       Later     in     the     day,     when     they     sought 
to    borrow,     the    banks    refused    to    loan    at    less 
than    8    per   cent,  and    in    the    attempt    to    obtain 
a  supply  at  the  Stock  Kxchange   the  rate  was  bid  up 
to  4  per  cent,  but  the   closing  rate   was   '•)   per  cent. 
The  range  for  money  on  call  on  Tuesday  was  from  2 
to  'i  per  cent :  on  Wednesday  from   24  to  4  per  cent : 
on  Thursday  from  3  to  4  per  cent,  and  on  Friday  from 
2|  to  4  per  cent.     The  important  feature  is  that  the 
Treasury  has  again   been  drawing   largely  from   the 
banks  on  account  of  bond   settlemonts   during   the 
week.     On    Wednesday  the    Sub-Treasury,  under  in- 
structions from  Washington,  began  to  receive  gold 
from  the  banks  in  exchange  for  currency  of  the  denom- 
inations of  $5, 110  and  120,  to  be  shipped  from  Washing- 
ton to  the  interior  at  Government  rates  for  transmission 
by  express.     Banks  and  trust  companies  quoted  3  per 
cent  as  the  minimum  early  in  the  week  and  later  some 
few  demanded  3^  and  even   4  per  cent.     Time   con- 
tracts are  freely  offered,  with  a  moderate  demand,  and 
K}uotations  are  3^  per  cent  for  sixty  to  ninety  days  and 
4  for  four  to  six  months  on  good  Stock  Exchange  col- 
lateral. Commercial  paper  is  not  very  active,  the  supply 
is   moderate  and  the  demand  light,    especially  from 
banks.  Kates  are  4  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable:  4@5per  cent  for  prime,  and  5@ 
<)  per  cent  for  good  four  to  six  month's  single  names. 
Banks  having  large  correspondence  report  a  continued 
inquiry  for  re-discounting  from  the  South,  the  West 
and  Northwest;  but  otherwise  no  especially  new  fea- 
ture.   One  of  the  large  banks  reports  purchases  of  pa- 
per this  week  for  the  account  of  a  Chicago  institution. 
It  is  claimed  by  the  officers  of  this  bank  that  the 
merchants  of    this  city  are   not   suffering   from   the 
effects  of  the  diminished  bank  reserves,  for  compara- 
tively few  merchants  are  borrowers  and  good  names 
can  be  sold  at  fair  rates.     It  was  reported  from  Wash- 
ington on  Thursday  that  the  Secretary  of  the  Treas- 
ury has  no  present  intention  of  calling  for  the  re- 
demption   of   the  outstanding  2   per   cents,  for  the 
reason  that  they  are  so  largely  held  by  the  banks  as 
security  for  circulation. 

The  news  from  Kurope  during'the  week  has  been  of 
unusual  importance.  On  Saturday  dispatches  were 
received  in  London  announcing  an  Anglo- Egyptian  vic- 
tory in  the  Soudan  and  the  capture  of  Omdurman,  the 
Mahdi's  capital.  It  was  announced  on  Tuesday  that 
an  Anglo- Kussian  understanding  had  been  reached.  It 
was  also  reported  on  Tuesday  that  England  and  Oer- 
many  had  come  to  an  agreement  on  all  African  ques- 
tions,  flermany]  withdrawing  t.hc  demand    made  in 


February  1895  for  the  maintenance  of  the  status 
quo  in  South  Africa,  and  both  the  English  and  the 
German  governments  agreeing  to  give  a  joint  guaranty 
of  a  loan  to  Portugal  to  enable  her  to  meet  the  award 
of  the  Swiss  arbitrators  regarding  the  Delagoa  rail- 
way. Germany  is  also  reported  as  agreeing  to  recog- 
nize the  permanence  of  the  British  occupation  of 
Egypt.  On  Wednesday  it  was  announced  that  Li  Hung 
Chang  had  been  dismissed  from  office.  These  import- 
ant events  had  a  decided  influence  upon  the  London 
financial  markets  early  in  the  week.  The  Bank  of 
England  minimum  rate  of  discount  remains  un- 
changed at  24  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  Ij^H  per 
cent.  The  open  market  rate  at  Paris  is  lg(«tl|  per 
cent  and  at  Berlin  and  Frankfort  it  is  3}  per  cent. 
According  to  our  special  cable  from  London,  the  Bfmk 
of  England  lost  £251,  I<>7  bullion  during  the  week  and 
held  £;i4, 753,051  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to  the 
withdrawal  for  export  of  £33,000  to  the  United  States, 
to  shipments  of  £253,000  net  to  the  interior  of  Great 
Britain  and  to  £35,000  imported  from  Australia. 

The  foreign  exchange  market  has  been  heavy  this 
week,  influenced  by  fairly  liberal  offerings  of  cotton 
and  grain  futures  and  by  a  limited  demand.  The  re- 
ported large  purchases  of  stocks  for  European  ac- 
count, stimulated  by  the  cheering  political  and  other 
news  early  in  the  week,  also  had  some  effect  upon  the 
market.  The  absence  of  important  demand  seems  to 
be  easily  accounted  for,  the  foreign  trade  conditions, 
present  and  prospective,  giving  assurance  of  lower 
rates  for  exchange  and  therefore  deterring  purchases 
except  for  current  needs.  The  price  of  gold 
has  advanced  in  London  in  response  to  an 
inquiry  for  the  metal  for  shipment  to  Amer- 
ica, and  until  the  rates  for  exchange  further 
decline  the  movement  of  the  metal  hither  from 
London  will  probably  not  be  large.  It  was  an- 
nounced on  Wednesday  that  <i250,000  had  been 
bought  at  the  English  capital  for  shipment  to  New 
York  and  on  Thursday  the  engagement  of  $400,000 
was  reported.  There  was  an  arrival  of  $900,303  gold 
on  Thursday:  previously  reported  12,855,573,  mak- 
ing the  total  arrivals  on  this  movement  13,755,876. 
The  arrivals  of  gold  in  transit  for  Cuba  during  the 
.week  have  been  ♦1,188,143;  previously  reported 
♦1,608,422,  making  a  total  of  ♦2,796,565. 

The  range  for  nominal  rates  for  exchange  during 
the  week  has  been  from  4  S34  to  4  84  for  sixty-day  and 
from  4  854  to  *  86  for  sight,  and  after  Wednesday 
nearly  all  the  drawers  posted  the  lower  rates.  The 
market  opened  easy  on  Tuesday,  though  rates  for 
actual  business  for  long  and  short  were  not  quotably 
lower  and  the  only  change,  compared  with  rates  at  the 
close  on  Friday  of  last  week,  was  a  reduction  of  one- 
quarter  of  a  cent  in  the  bid  price  for  cable  transfers, 
making  the  quotation  4  85(*4  854-  On  Wednesday 
the  tone  was  weak  and  rates  for  actual  business  were 
reduced  one-quarter  of  a  cent  all  around  to  4  824® 
4  82 J  for  long,  4  844(^4  84}  for  short  and  4  85(?i4  85i 
for  cable  transfers.  The  market  was  again  weak  on 
Thursday,  mainly  by  reason  of  an  absence  of  demand, 
and  rates  for  actual  business  were  further  reduced  one- 
quarter  of  a  cent,  to  4  82^(3  4  824  tor  long,  4  84i@ 
4-844  for  short  and  4  84f(^4  85  for  cable  transfers. 
The  market  was  steady  on  Friday.  The  following 
shows  the  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 
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The  market  closed  steady  on  Friday,  with  rates  for 
«ctual  business  4  82i@4  82^  for  long,  4  84i@4  84^  for 
«hort  and  4  84|@4  85  for  cable  transfers.  .  Prime 
commercial  4  81|@4  83  and  documentary  4  81i@ 
4  81  J.  Cotton  for  payment,  4  81i@4  81  J;  cotton  for 
acceptance,  4  81J@4  82,  and  grain  for  payment. 
4  81f  @4  82. 

The  following  statement  giyea  the  week's  movement 
of  money  to  and  from  the  interior  ty  the  New  York 
banks. 
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The  following  table  indicates  the  amount  of  ballion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  vesr. 
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ENGLAND'S    VICTORY  IN  EGYPT. 

The  capture  of  Khartoum,  last  Monday,  by  Sir  Her- 
bert Kitchener  and  his  English  and  Egyptian  regi- 
ments, probably  means  the  downfall  of  that  singular 
movement  of  fanaticism  and  rebellion  known  as  Mah- 
dism.  It  is  surmised  by  careful  observers  that  it 
means  more  than  this,  and  will  involve  the  virtual 
occupation  of  Egypt  as  a  British  colony.  For 
although  Ureat  Britain  has  all  along  assured  the  other 
European  Powers  that  its  intervention  in  Egypt  would 
be  restricted  absolutely  to  the  pacification  of  the 
country,  there  is  every  probability  that  withdrawal  of 
the  strong  arm  of  England,  even  after  last  week's  vic- 
tory at  Omdurman,  would  be  merely  the  prelude  to 
another  chapter  of  anarchy.  To  our  mind,  the  whole 
history  of  this  Egyptian  expedition  has  an  instructive 
bearing  on  our  own  existing  problem  in  the  Philip- 
pines ;  and  with  that  parallel  In  view,  we  shall  under- 
take to  recall  the  history  of  the  English  venture  in 
the  .Soudan. 

English  invasion  of  the  Upper  Nile  began  with  the 
rebellion    of   Arabi     Pa.«ha     against     the    Egyptian 


Khedive  in  1882.  Both  England  and  France  were 
then  forced  to  take  sides  against  the  rebel,  and  in 
favor  of  the  incompetent  Khedive,  because  the  main- 
tenance of  the  existing  government  was  necessary  to 
the  interests  of  the  two  Powers  in  the  Suez  Canal. 
The  uprising  of  Arabi  was  dealt  with  in  a  single  sea- 
son, but  was  promptly  followed  by  the  far  more 
serious  revolt  in  the  Soudan.  France,  invited  to  par- 
ticipate in  the  movement  against  the  Mahdi,  declined 
the  offer,  and  the  British  army  of  occupation  was  left 
to  protect  the  interests  of  civilization  in  Egypt. 

The  situation  in  Egypt  which  confronted  the  Glad- 
stone Government  at  the  opening  of  1883  was  in  many 
ways  similar  to  that  which  now  confronts  our  Gov- 
ernment in  the  Philippines.  There  was  conservative 
advice  in  plenty  for  the  Ministry  to  withdraw  its  army 
from  the  Nile  and  leave  Egypt  to  solve  its  own  in- 
ternal problems.  It  was  reasoned  that  England  had 
no  vital  interests  in  Egypt;  that  continued  occupa- 
tion would  subject  the  British  Government  to  col- 
lision with  either  jealous  or  hostile  Powers;  that  the 
end  of  a  struggle  to  pacify  Egypt  was  not  visible;  and, 
in  brief,  that  the  game  was  not  worth  the  candle. 
But  to  this  the  answer  was  made,  and  was  accepted 
as  conclusive  by  the  peace-loving  Gladstone  Ministry, 
that  to  evacuate  Egypt  would  be  to  commit  the  Nile 
country  to  anarchy,  would  confess  the  futility  of  all 
the  preceding  Egyptian  policy,  and  would  be  in  effect 
to  flinch  from  a  situation  which,  incurred  by  circum- 
stances and  not  as  a  result  of  choice,  had  in  the  end 
imposed  a  duty  both  to  English  interests  and  to 
civilization.  This  was  fifteen  years  ago;  the  victory 
of  Sir  Herbert  Kitchener  merely  marks  the  culmina- 
tion of  the  policy  then  adopted. 

The  chapter  of  events  in  the  period  covered  by  this 
policy  has  been  interesting,  and  at  times  both  exciting 
and  discouraging.  It  has  comprised  the  curious  ex- 
pedition of  General  Gordon  in  1884  to  treat  person- 
ally with  the  Mahdi,  his  assassination  by  the  Der- 
vishes in  1885,  the  futile  movement  of  Lord  Wolseley 
and  Sir  Charles  Wilson  in  the  same  year,  the  death  of 
the  Mahdi  and  the  rise  of  his  equally  ferocious  lieu- 
tenant, known  as  the  Khalifa,  the  period  of  several 
years  when  the  English  GovcmmSnt  seemed  to  hesi- 
tate and  to  weary  of  its  task,  and  finally  the  renewed 
forward  movement  to  Dongola  in  1890,  which  led  to 
eventual  success  under  the  very  skilful  commander 
who  now  occupies  the  rebel  capital.  There  has  been 
heavy  loss  of  English  life  and  large  expenditure  of 
treasure,  the  final  victory  having  been  obtained  only 
by  actually  building  a  first-class  railway  in  the  rear  of 
the  advancing  troops.  It  is  not  unnatural  that  many 
people,  even  now,  should  ask  what  was  the  use  of 
such  a  policy. 

We  suppose  that  the  average  Englishman  will  an- 
swer, first,  that  the  operations  of  1882,  which  were 
necessitated  by  all  that  had  gone  before,  served  in 
their  turn  to  make  logical  and  inevitable  all  that  has 
followed;  second,  that  by  no  other  human  means 
could  commerce  in  the  Suez  Canal  and  up  the  Nile 
have  been  protected.  There  was,  in  short,  a  strong 
probability  that  a  fertile  country,  well  adapted  to  fill 
the  needs  of  the  world's  consumers,  and  lying  beside 
one  of  the  principal  channels  of  the  world's  commerce, 
would  lapse  into  barbarism  unless  some  modern  civil- 
ized Power  should  interfere.  By  a  combination  of 
circumstances  not  entered  upon  in  any  expectation  of 
what  actually  followed  Great  Britain  was  the  Power 
on  whom  was  imposed  this  civilizing  mission.      If  she 
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had  flinched  from  it  uiuler  conUitioun  thea  existing, 
ibe  wonld  not  have  boen  the  Great  Britain  of  history. 
As  a  matter  of  fact,  the  reaulta  of  the  Knglisli  pro 
tectorate  in  Kgypt — if  we  may  call  it  by  that  name— 
haa  not  merely  held  back  the  tide  of  anarchy  and  Mus- 
lun  fauaticiam.  To  maintaia  the  status  quo,  in  all 
■enaea  of  the  expression,  would  not  have  been  any  very 
•xteDsire  service  to  civilisation,  because  the  country 
Vaa  already  falling  into  ruin  through  the  tyranny 
•nd  incompetency  of  the  regular  Khedival  Govern- 
a&ent.  The  Upper  Nile  region,  where  the  Mahdi  and  the 
Khalifa  have  hitherto  enjoyed  almost  undisputed  rule, 
U  now  largely  a  waste,  though  prior  to  1882  it  was  full 
of  farms  and  cattle.  In  this  district  civilized  life  will 
Batarally  be  restored,  under  the  guardianship  of  Eng- 
lish garrisons.  But  meantime  Lower  Kgypt  also  has  al- 
ready begun  to  feel  the  beneficent  influence  of  humane 
modern  government.  While  extending  military  aid 
to  the  helpless  Egyptian  Government,  England,  in 
common  with  other  European  Powers,  has  not  only 
required  surrender  to  the  control  of  European  tribu- 
nals of  the  finances  of  the  Government,  but  has  placed 
in  the  hands  of  a  mixed  native  and  foreign  tribunal  its 
jqdicial  administration.  The  very  first  result  of  this 
judicial  system  was  to  curtail  the  arbitrary  powers  of 
the  Khedive  himself. 

Life  and  property  are  now  secure  in  Egypt ;  per- 
sonal rights  are  protected,  and  not  only  trade  but 
•ccnmulation  of  property  by  the  poorer  classes  has 
been  made  possible.  It  has  been  estimated  that  al- 
though taxation  under  British  control  has  been  heavy 
because  of  the  war  expenses,  the  average  rate  is  never- 
theless barely  one-third  of  what  it  was  under  the  pre- 
vious arbitrary  rule  of  the  Khedive.  Trade  at  the 
same  time  has  been  materially  expanded,  and,  as  was 
naturally  to  be  expected,  the  chief  benefit  has  accrued 
to  England's  commerce.  But  there  has  been  no  re- 
strictive policy;  the  United  States,  for  instance,  has 
in  the  last  ten  years  doubled  or  trebled  its  annual 
export  of  merchandise  to  Egypt,  and  has  increased  its 
imports  from  that  country  almost  exactly  ten-fold. 
All  this,  we  should  say,  is  a  justification  of  the  Eng- 
lish policy  in  North  Africa. 

We  do  not  wish  to  be  understood  as  contending  that 
because  an  uncivilized  {territory  will  be  benefited  by 
transfer  ^to  the  control  of  an  inkelligent  government 
therefore  every  progressive  State  is  bound  to  circle  the 
world  as  a  knight-errant  of  modern  industry.  We  do 
believe,  however,  that  civilization  moves  only  as  the 
governments  of  to  day  accept  the  duties  imposed  on 
them  by  circumstances  or  by  the  logic  of  events.  Eng- 
land did  not  want  Egypt,  and  could  she  consistently 
do  so,  she  would  gladly  get  rid  of  her  respousibility 
to-day.  But  in  reviewing  the  successive  steps  by 
which  the  present  situation  was  created,  the  student 
of  recent  history  will  find  that  the  present 
position  of  the  British  Government  was  inev- 
itable. We  believe  that  the  acquisition  of  Luzon,  and 
its  future  control  by  the  United  States,  is  equally  in- 
evitable. The  recognized  government  of  the  Philip- 
pines had  broken  down,  precisely  as  did  the  recog- 
nized government  of  Egypt  fifteen  years  before.  In 
each  case  the  natives  were  eager  to  obtain  control  of 
government,  and  in  each  case  it  was  absolutely  cer- 
tain that  they  were  incompetent  to  govern.  The  al- 
ternative, then,  was  control  by  a  civilized  outside 
power,  or  anarchy,  and  circumstances  left  the  decision, 
in  each  instance,  with  a  single  outside  government  in 
possession  of  the  field.     AVhether  we   say,  regarding 


Egypt  and  regarding  the  Philippines,  that  accident 
forced  England  and  the  United  States  into  unwelcome 
responsibilities,  or  that  the  two  nations  merely  dis- 
charged their  duty  to  modern  progress,  we  reach  the 
same  concluvion. 

In  our  opinion  the  colonial  problem  of  the  next 
generation  is  not,  whether  the  civilized  Powers  will  or 
will  not  fall  heirs  to  the  estates  of  what  Lord  Salis- 
bury described  as  dying  nations.  That  question  is  al- 
ready being  rapidly  answered  in  the  affirmative.  The 
real  problem  is,  whether  the  nations  which  are  obtain- 
ing this  control  arc  able  and  willing  to  use  their  op- 
portunities properly.  The  preliminary  struggle  over 
this  question  has  already  been  witnessed  on  the 
Chinese  coast,  and  it  is  after  all  only  the  colonial 
problem  of  the  Eighteenth  Century  in  a  somewhat 
altered  form.  Spain  has  lost  all  her  colonies  becaaae 
she  used  them  as  a  means  of  profit  to  the  home  gov- 
ernment, exacted  by  onerous  trade  restrictions  and  tax- 
ation. England  lost  the  richest  of  her  colonies  because 
of  exactly  the  same  blunder,  and  saved  the  rest  only 
by  promptly  abandoning  the  mistaken  policy.  (5er- 
many  and  Russia,  who  are  now  uspiring  to  colonial 
rule,  will  be  tried  by  the  same  test,  and  so  will  the 
United  States.  If  these  Powers  learn  their  lesson  in 
advance,  as  England  learned  hers  through  experience^ 
we  do  not  doubt  that  future  history  will  describe  the 
partition  of  Africa  and  Asia  as  the  great  events  of  the 
century  in  the  progress  of  civilization.  It  is  not  least 
sti iking  among  current  incidents  of  diplomacy  that 
shrewd  European  critics  are  accepting  the  rumored 
commercial  treaties  regarding  the  foreign  acquisitions 
of  European  Powers  as  a  distinct  step  towards  the 
Czar's  plan  for  a  halt  in  the  increase  of  modern  arma- 
ments. 


THE  MIL  WA  UKEE  d-  ST.  PA  VL  DIVIDEND^ 
Considerable  disappointment  has  been  felt  because 
the  directors  of  the  Chicago  Milwaukee  &  St.  Paul,, 
at  their  meeting  on  Thursday  of  this  week,  did  not  in- 
crease their  dividend  distribution  on  the  common  stocks 
The  last  semi-annual  payment  on  the  common  sharea 
was  2^  per  cent  and  the  next  dividend  has  now  been 
fixed  at  the  same  rate.  In  other  words,  the  stock- 
holders are  to  get  altogether  5  per  cent  out  of  the 
late  year's  earnings.  Most  of  them  had  looked  for  6 
per  cent. 

The  case  is  one  that  allows  for  considerable  differ- 
ence of  opinion.  On  the  one  hand  5  per  cent  is  to  be 
regarded  as  a  pretty  satisfactory  rate  of  return.  No 
doubt,  also,  considering  the  state  of  public  sentiment 
in  the  West  towards  the  railroads,  an  unduly  high  re- 
turn is  to  be  avoided.  Furthermore,  in  these  days  of 
declining  freight  charges,  the  position  of  a  railroad 
property  is  very  much  strengthened  if  a  considerable 
amount  out  of  earnings  is  devoted  each  year  to  im- 
provements, betterments  and  additions,  instead  of 
providing  the  money  by  new  capital  issues.  On  the 
other  side  of  the  question,  however,  the  arguments 
in  this  instance  are  equally  strong.  If  in  a  time 
of  business  depression  dividends  are  to  be  re- 
duced below  the  normal,  is  it  objectionable  to 
pay  somewhat  above  the  normal  rate  when  times 
are  prosperous  and  revenues  large.  Then  again 
the  St.  Paul's  income  exhibit  for  the  late  year  is 
of  such  a  flattering  character,  while  the  outlook 
for  the  future  is  so  promising,  that  no  one 
can  deny  that  an  increase  in  the  dividend  would 
have  been  looked  upon  as  fully  justified  by  conserva^ 
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tive  opinion.  Furthermore,  financially  the  position 
of  the  company  is  one  of  exceptional  strength,  and 
the  money  to  represent  the  increased  dividend  could 
have  been  spared  without  difficulty — the  holdings  of 
cash  and  cash  assets  being  of  really  striking  propor- 
tions, as  we  shall  presently  show.  Thus  the  matter  of 
increasing  the  dividend  was  really  a  question  of  policy, 
»nd  the  management  have  doubtless  acted  for  the  best 
interests  of  the  company  and  the  security  holders. 

Whether  or  not  the  shareholders  feel  satisfied  with 
the  course  pursued,  they  cannot  fail  to  derive  great 
gratification  from  a  contemplation  of  the  results  for 
the  late  fiscal  year.  The  annual  report  has  been  issued 
this  week  and  from  every  standpoint  it  is  of  most 
pleasing  character.  Needless  to  say  great  expansion  is 
shown  in  both  traffic  and  revenues.  The  number  ot 
tons  of  freight  handled  increased  2,670,589,  or  23' 1 7 
per  cent;  the  number  of  tons  one  mile  increased  19-o3 
percent.  The  average  ra  e  dropped  to  below  a  cent 
per  ton  per  mile,  namely  to  9  72  mills,  but  this  repre- 
sents only  a  relatively  small  decline.  Hence  gross 
earnings  were  added  to  in  the  large  sum  of  $3,702,895, 
and  even  the  net  earnings  increased  over  a  million 
dollars  (11,078,868) — this,  too,  notwithstanding  ex- 
ceptionally liberal  outlays  on  maintenance  and  re- 
newal account;  for  instance,  *1,364  046  was  spent  for 
repairs  of  locomotives  against  only  |i97<J,0-!:4:  the  year 
before,  while  a  contribution  of  $I.i25  000  was  made 
to  renewal  account,  against  only  1200,000  in  1896-7. 

The  traffic  statistics  reveal  one  feature  which  will 
no  doubt  be  a  surprise.  In  view  of  the  large  gain 
crops  raisc'd  last  year  and  the  excellent  demtnd  which 
developed  for  the  same,  thi  popular  impression  has 
been  that  ihe  striking  gains  in  earnings  that  Western 
roads  have  been  showing,  and  particularly  those  in  the 
territory  occupied  by  the  St.  Paul,  wore  duo  chiefly  to 
an  augmentation  in  the  grain  tonnage.  This  illusion 
the  report  before  us  dispels.  It  is  found  that 
in  the  aggregate  of  all  agricultural  products  the 
increase  was  only  581,296  tons,  while  the  other  classes 
of  tonnage  increased  2,095,293  tons,  or  nearly  four 
times  as  much.  In  ratio,  the  addition  in  the  first 
case  was  15'01  per  cent,  in  the  other  27"23  per  cent. 
President  Roswell  Miller  says  tersely:  "the  increase 
of  earnings  during  the  past  year  was  due  to  the  gen- 
eral improvement  in  business,"  and  the  figures  given 
justify  the  statement.  Of  course  this  improvement 
in  business  must  be  referred  in  great  measure  to  the 
excellent  harvests  gathered  and  the  high  prices  real- 
ized by  the  farmers  for  their  products,  enabling 
them  to  spend  money  with  greater  freedom  than  for 
years  past. 

The  income  statement  shows  a  surplus  above 
charges  for  the  twelve  months  of  $5,928,683.  The 
7  per  cent  dividends  on  the  preferred  shares  and  the 
5  per  cent  dividends  on  the  common  shares  call 
together  for  $4,502,298,  which,  deducted,  leaves  a  bal- 
ance of  $1,426,385.  An  additional  one  per  cent  on 
the  common  stock  would  have  reduced  the  amount 
only  $460,266,  so  that  even  on  the  basis  of  6  per  cent 
dividends  there  would  have  been  a  surplus  balance  of 
about  a  million  dollars. 

In  addition  to  the  expenditures  for  improvements 
and  betterments  paid  for  out  of  earnings,  the  company 
spent  $1,796,870  for  new  equipment,  real  estate,  &c., 
which  was  charged  to  capital  account.  As  stated 
above,  the  balance  sheet  reveals  great  strength  in  the 
finanoea.  Including  accrued  interest,  the  current 
liabilities  .June  30  were  $6,726,156,  as  against  which 


there  was  $7,045,911  of  cash  assets,  over  five  millions 
being  in  actual  cash.  In  addition  the  company  holdi 
$6,587,000  of  securities  in  its  treasury,  and  has  bosidea 
a  separate  cash  fund  of  $1,661,350  representing  de- 
posits to  the  credit  of  the  Renewal  Fund. 


THE  WABASH  RAILROAD. 

In  our  Bankers'  and  Trust  Supplement  last  week 
we  published  an  article  on  "The  Business  Outlook," 
contributed  by  Mr.  0.  D.  Ashley,  the  President  of  the 
Wabash  Railroad.  It  was  a  thoughtful  and  suggest- 
ive paper,  furnishing  a  clear  insight  into  the  condi- 
tions likely  to  control  the  course  of  business  in  the 
immediate  future.  This  week  we  have  Mr.  Ashley's 
annual  report  to  the  stockholders  of  his  company,  and 
this  also  is  an  interesting  document,  being  written  in 
the  same  earnest,  thoughtful  way.  It  deals  of  course 
mainly  with  the  affairs  of  the  Wabash  Railroad,  but 
there  are  also  some  general  observations  bearing  on 
the  railroad  industry  as  a  (vhole.  Not  the  least  of  the 
merits  of  Mr.  Ashley's  productions  is  that  they  are 
temperate  in  language  and  conservative  as  to  state- 
ments and  conclusions. 

In  his  report  Mr.  Ashley  has  this  time  a  much  more 
pleasing  account  of  the  year's  results  to  unfold  than 
heretofore.  In  the  long  period  of  depression,  from 
which  all  our  railroads  suffered  so  severely,  the  Wa- 
bash management  very  naturally  had  a  difficult  task 
trying  to  make  both  ends  meet.  In  1893  4  for  in- 
stance it  fell  $671,704  short  of  meeting  its  obligatory 
fixed  charges;  in  1894-5  it  did  but  little  belter,  falling 
$542,907  short.  The  next  year  (1895-6)  conditions 
improved,  and  the  road  was  able  to  show  a  small  sur- 
plus ($66,800)  on  the  operations  of  the  twelve  months. 
In  1896-7,  also,  there  was  a  small  surplus  ($-^8,336), 
though  this  was  the  result  entirely  of  economies  in 
management,  gross  earnings  having  again  fallen  off 
decidedly.  Now  for  1897-8  we  have  a  surplus  in  the 
large  sum  of  $401,496,  and  this,  too,  after  the  exercise 
of  lull  latitude  and  freedom  in  the  making  of  expenses. 

Thus  for  the  first  time  in  five  years  the  company  has 
had  a  period  of  twelve  months  when  the  situation  has 
had  a  promising  appearance.  As  copi pared  with  the 
twelve  months  preceding,  of  course  the  contrast  is 
marked,  as  shown  by  the  increase  of  $1,681,075  in  the 
gross  earnings — nearly  13  per  cent.  The  conditions 
certainly  were  much  better,  but  in  order  to  avoid 
error  it  must  be  borne  in  mind  that  they  were  not 
wholly  free  from  adverse  features.  The  farming 
classes  enjoyed  unusual  prosperity,  the  grain  move- 
ment was  large,  and  at  the  same  time  there  was  a  fair 
revival  of  general  trade — whose  full  dtvelopment, 
however,  was  interrupted  by  the  oulbreik  of  the  war 
with  Spain.  But  as  in  the  case  of  the  other  roads, 
the  trouble  has  been  with  the  rates.  We  need 
hardly  repeat  that  during  the  greater  part  of  the 
twelve  months  almost  utter  demoralization  in  tariff 
schedules  prevailed  in  trunk  line  territory.  On  the 
Wabash  the  rate  received  has  been  steiddy  tending 
downward  for  many  years,  and  in  1806-7  the  average 
per  ton  per  mile  was  only  6  61  mills.  In  1897-8,  under 
the  demo  alization  prevailine,  the  average  dropped 
still  lower,  namely  to  6-24  mills.  Mr.  Ashley,  in  his 
remarks,  refers  to  the  unsatisfactory  nature  of  the  sit- 
uation in  this  respect,  saying  that  while  there  has  been 
manifest  improvement  in  the  volume  of  tratfio,  and  con- 
sequently a  fair  increase  in  net  profits,  it  is  still  quite 
evident  that  the  rate  problem  is  as  far  frotn  a  satis- 
factory solution  as  ever.     He  conteii  !s  that  it  is  not 
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to  moch  m  question  of  what  the  rates  should  be  as 
how  they  cao  be  maintained  when  agreed  upon.  Hi> 
argues  that  beoanse  of  the  failure  of  Congress  to  pro- 
Tide  needed  relief  by  the  amendment  of  the  Intcr- 
Stat«  Commerce  law,  "  the  complicated  machinery  of 
inland  transportation  is  allowed  to  work  under  labori- 
ous and  unsatisfactory  conditions,  to  the  exclusion 
or  indefinite  postponement  of  improvements  in  har- 
mony with  the  progressire  spirit  of  the  times,  and 
yet  public  clamor  is  at  once  aroused  if  there  is  the 
least  failure  in  service  or  in  the  aMAnnmodation  of 
travelers." 

He  alsio  notes  that  the  great  decline  which  has  been 
established  in  rates  must  have  had  far  more  serious 
fMnlts  except  for  the  coincident  developmfent  of  re- 
lief in  two  directions.  The  state  of  the  money 
market  made  possible  the  readjustment  of  interest 
obligations,  as  old  mortgages  have  matured  or  as  bank- 
rupt companies  have  been  reorganized.  The  substi- 
tution of  3i,  4,  4i  and  5  per  cent  bonds  for  6 
and  7  per  cent  issues,  has  saved  enough  in  fixed 
charges,  he  states,  to  neutralize  a  fair  share  of 
the  reduction  in  rates  of  transportation,  while 
the  superabundance  of  capital  has  rendered  its 
employment  difficult  except  at  a  lower  range  of  inter- 
est, and  thus  a  great  change  has  been  brought  about 
in  the  finances  of  the  railway  companies  which  to  that 
extent  compensates  for  the  diminished  revenue  of  the 
operating  departments.  At  the  same  time  the  severe 
trial  to  which  railway  property  has  been  subjected  has 
had  one  good  effect — it  has  developed  economical 
methods  of  operations  in  many  directions,  thereby 
enabling  the  lines  to  move  an  enormous  volume  of 
freight  at  rates  which  only  a  few  years  since  would 
not  have  paid  running  expenses,  but  which  now  yield 
a  small  although  inadequate  profit.  It  is  well  enough 
to  bear  in  mind,  however,  that  neither  this  process 
nor  the  other  can  be  continued  indefinitely. 

We  have  stated  above  that  the  surplus  above  ob- 
ligatory charges  for  the  twelve  months  ending  June  30 
1898  amounted  to  1401,496.  This  would  have  sufficed 
to  pay  the  full  6  per  cent  on  the  13,500,000  of  De- 
benture Class  "A"  bonds,  and  leave  a  small  amount 
for  the  Debenture  Class  "  B  "  bonds.  But  the  man- 
agement have  wisely  decided  that  the  floating  defit  of 
the  company  should  be  paid  before  dividends  could  be 
claimed  by  the  holders  of  the  Debenture  mortgage 
bonds.  It  is  pointed  out  that  a  year  ago  this  floating 
debt  amounted  to  1800,000,  it  consisting  of  notes  given 
for  borrowed  money.  Moreover,  it  was  all  incurred  in 
meeting  the  obligatoiy  interest  payments  in  the  years 
1894  and  1895,  when,  as  already  stated,  earnings  were 
insufficient  for  the  pnrjwse. 

Mr.  Ashley  shows  that  the  stipulations  of  the  de- 
benture mortgage  obviously  contemplate  the  dis- 
charge of  a  floating  debt  incurred  in  this  way,  and 
then  says  with  much  force  that  irrespective  of  the 
legal  obligations  of  the  company  it  is  not  only  sound 
policy  on  the  part  of  the  company  to  clear  off  its 
floating  debt,  but  it  is  beyond  question  for  the  ulti- 
mate advantage  of  the  holders  of  the  debentures.  He 
states  that  through  the  application  of  surplus  earn- 
ings in  paying  off  the  notes,  the  floating  debt  has 
now  been  reduced  to  1400,000.  Within  the  ensuing 
six  months,  he  thinks,  a  large  part,  if  not  the  whole, 
of  this  can  be  liquidated.  And  at  the  end  of  the  fis- 
cal year,  counting  upon  a  continuance  of  f  *ir  traffic, 
it  is  not  unreasonable  to  expect,  he  opines,  a  complete 
elimination  of  these  borrowed-money  notes. 


THE    CLEVELAXD    CINCINKATI    CHICAGO 
A  ST.  LOUIS  REPORT. 

While  the  monthly  returns  of  the  "  Big  Four,''  or 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway, 
have  left  no  room  for  doubt  as  to  the  nature  of  the 
company's  income  exhibit  for  the  fiscal  year  ending 
last  June,  the  annual  report,  which  we  publish  on 
another  page,  presents  to  the  view  of  the  security 
holders  many  facts  and  features  which  are  necessary 
to  a  correct  understanding  of  the  year's  results,  and 
which  serve  to  make  the  showing  for  the  twelve 
months  all  the  more  encouraging.  The  road  is  an 
allied  property  to  the  Chesapeake  &  Ohio,  Mr.  M. 
£  Ingalls  being  President  of  both,  and  the  report 
will  attract  special  attention  this  time  by  reason  of 
the  notable  achievements  of  the  C.  Ik  O.  in  the  late 
year  and  the  desire  to  see  whether  the  Big  Four  is 
distinguished  in  the  same  way.  Besides  this,  recent 
mmors  concerning  the  probable  absorption  of  other 
lines  have  aroused  additional  interest  regarding  the 
company's  affairs. 

In  the  light  of  the  facts  brought  out  in  the  report 
the  income  exhibit  for  the  twelve  months  cannot  be 
regarded  as  otherwise  than  highly  satisfactory.  The 
reader  knows  that  the  general  conditions  prevailing 
during  the  twelve  months  were  such  as  lo  ensure  a 
large  addition  to  the  tonnage  of  the  railroads — that 
the  grain  traffic  was  of  unusual  dimensions,  that  farm- 
ers received  good  prices  for  their  products,  and  that 
with  the  money  so  received  they  bought  freely  of 
goods  and  commodities,  thus  furnishing  a  large  vol- 
ume of  return  freights,  and  that  there  was  more  or 
less  of  a  revival  of  trade  activity  all  over  the  United 
States.  But  while  this  is  so,  one  important  fact  must 
always  be  borne  in  mind  in  considering  the  return  of 
a  road  situated  in  that  part  of  the  country  where  the 
lines  of  the  Big  Four  lie — especially  at  a  moment  like 
the  present  when  we  are  receiving  the  reports  of 
the  Northern  Pacific  and  the  Milwaukee  &  St. 
Paul,  with  their  phenomenal  records  of  increase. 
We  have  reference  to  the  differences  in  the  char- 
acter and  conditions  of  the  several  sections  of 
country.  In  the  territory  traversed  by  the  lines 
of  the  Big  Four  there  is  no  such  opportunity  for 
growth  as  there  is  in  the  territory  served  by  the 
Northern  Pacific  and  the  St.  Paul.  The  country  is 
already  tolerably  well  settled,  and  while  the  absolute 
amount  of  new  traffic  to  be  moved  may  equal  and 
even  exceed  that  developed  in  the  respective  territories 
of  the  other  two  systems  named,  the  chance  for  getting 
any  decent  revenue  from  it  is  very  slim. 

In  the  Middle  Western  States  there  has  long  been  a 
superabundance  of  roads.  The  whole  territory  is,  in 
fact,  thoroughly  grid-ironed  with  railroad  lines. 
Hence  when  an  additional  ton  of  freight  is 
created,  or  appears  iu  evidence,  a  dozen  different 
roads  stand  ready  to  pounce  on  it,  each  anxious  to  get 
it  away  from  the  others.  Out  of  these  conditions  and 
the  fact  that  much  of  the  tonnage  consists  of  low- 
olass  freight  which  must  be  hauled  long  distances, 
there  has  arisen  »  situation  as  to  rates  that  makes  it 
necessary  for  the  roads  which  are  so  unfortunate  as  to 
be  situated  in  this  territory  to  accept  exceedingly 
small  remuneration  for  their  transportation  services. 
The  properties  under  Mr.  Ingalls  have  of  course  been 
managed  and  adaptel  to  meet  just  such  conditions, 
but  that  does  not  alter  the  fact-that  the  problem  itself 
is  a  difficult  one  and  that  it  imposes  a  rigid  limit  on 
profits. 
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In  this  we  are  speaking,  of  the  state  of  things  as  it 
has  existed  for  a  long  time.  In  the  late  year  the 
■trouble  with  reference  to  rates  was  greatly  intensified, 
ior,  notwithstanding  the  large  amount  of  tonnage 
:  available,  less  heed  was  paid  to  agreed  schedules  of 
rates   than  ever  before  except  at  a  period  of  actual  war 

•  between  the  roads;  and  this  is  the  point  of  the  whole 
difficulty.  The  effect  is  seen  in  another  marJied  re- 
duction  in  the  average  rate  received  by  the  Big  Four. 
Thfi  average  had  been  low   in  the  year  preceding, 

.  the  company  having  then   realized  only  6*14  mills 

-  per  ton  per  mile.  But  in  the  late  year  there  was  a 
,  drop  to  5 "45  mills,  being  a  further  decrease  in  this  one 
.  year  of  over  10   per   cent — due  in  part  to  a  larger 

•  amount  of  low-class  freight  carried,  in  the  main  how- 
,  ever  to  excessive  competition.      The  increase  in  ton- 

•  nage  was  satisfactory  enough,  the  company  having 
■  handled  about  17  per  cent  more  freight  than  in  the 
.  year  preceding,  though  the  gain  on  the  St.  Paul  dur- 
,  ing  the  same  twelve  months  was  23 "17  per  cent. 

We  refer  to  these  facts  to  show  that  the  favorable 
income  results  for  the  year  were  reached  in  face  of  a 
istate  of  things  as  to   rates    which  almost  seemed  to 

-  preclude  the  possibility  of  profitable  results.  But 
even  this  does  not  tell  the  whole  story.  The  com- 
pany at  the  same  time  managed  to  'make'very  liberal 
outlays  for  renewals  out  of  earnings,  and  it  is  this 
fact  which  gives  peculiar  emphasis  to  the  satisfactory 
•nature  of  the  year's  outcome.  President  Ingalls 
points    the    contrast    between     the    twelve    months 

.  jnet  past  and  the  annual  period  which  pre- 
.  ceded  it  by  saying  that  the  year  ending  June  30 
1897  closed  with  a  deficit  after  paying  three  quarterly 
dividends  of  IJ  per  cent  on  the  preferred  shares  (the 
fourth  dividend  being  passed),  while  during  the  late 
year  the  company  was  enabled  to  resume  dividends, 
and  the  indications  aro  that  the  quarterly  payments 
can  now  be  regularly  maintained.     Stated  in  figures, 

-  1368,520  remained  available  for  payment  of  the  divi- 

-  dends  in  1896-7  and  $446,702  in  1897-8.  The  differ- 
ence between  the  two  amounts  is  not  large;  still  in  the 
one  case  the  amount  is  equal  to  less  than  ;3f  per  cent 
■on  the  110,000  000  of  preferred  shares,  in  the  other 
case  it  is  equal  to  nearly  4i  per  cent. 

But,  as  already  indicated,  this  difference  does  not 
reflect  the  full  change  in  the  results  between  the  two 
years — does  not  show  the  great  improvement  which 
occurred  during  the  late  twelve  months.  We  may  say, 
too,  that  the  net  earnings  likewise  record  only  a  small 
increase,  the  amount  at  13, 252,447  for  1896-7  compar- 
ing with  »3,351,720  for  1897-8.  It  is  only  when  we  go 
back  and  look  at  the  coarse  of  the  gross  earnings  and 
the  movement  of  the  expenses  that  we  note  how 
really  marked  has  been  the  character  of  the  improve- 
ment. As  a  matter  of  fact  the  gross  earnings  in- 
oreased  nearly  1^^  million  dollars,  rising  from  $13,117,- 
111  to  $14,320,094.  But  at  the  same  time  expenses 
were  added  to  in  the  sum  of  almost  1|  million  dollars, 
which  explains  the  small  expansion  in  the  net. 

Ihis  heavy  augmentation  in  expenses  does  not  rep- 
resent an  enlarged  operating  cost,  but  indicates,  as 
noted  above,  exceptional  outlays  made  in  the  better- 
ment of  the  property  and  charged  to  expenses.  As 
stated,  too,  the  fact  that  the  company  should  have 
been  able  to  make  these  outlays  and  yet  earn  4^^  per 
cent  on  the  preferred  shares  is  a  most  encouraging 
feature  of  the  year's  results.  At  the  outset  it  is  well 
enough  to  observe  that  the  company  has  charged  noth- 
ing  to  construction   or   capital  account  during  the 


twelve  months,  from  which  it  follows  that  whatever 
expenditures  for  improvement  and  betterment  were 
made  were  charged  directly  to  expenses  and  paid  for  out 
of  earnings.  Mr.  Ingalls  refers  to  these  as  "  expenses 
to  put  the  property  in  proper  condition  and  repair 
some  of  the  wastes  of  previous  years,  when  the  earn- 
ings were  light,  especially  in  reference  to  the  equip- 
ment." He  enumerates  a  few  of  the  special  items  of 
expenses.  Thus  28*8  miles  of  side  track  were  pro- 
vided at  a  cost  of  $96,621;  $36,589  was  spent  to  build 
new  stores  upon  the  viaduct  abutting  the  company's 
property  at  Columbus;  $326,000  was  charged  to  ex- 
penses for  new  freight  cars  to  replace  those  worn  out 
in  the  present  and  previous  years;  $56,577  was  spent 
on  account  of  additional  air-brakes  and  couplers;  15 
new  engines  were  purchased  to  replace  old  and  light 
engines  worn  out,  at  a  cost  of  $145,420;  7  new  pas- 
senger cars  were  purchased  at  a  cost  of  $43,000. 

But  it  is  not  necessary  to  enumerate  all  the  excep- 
tional outlays.  The  classified  statement  of  expenses 
shows  clearly  that  the  bulk  of  the  increase  consisted 
of  expenditures  of  that  character.  For  instance,  we 
find  that  $2,114,094  was  spent  upon  maintenance  of 
equipment,  against  only  $1,562,619  in  the  previous 
year,  an  addition  of  $551,475,  while  for  mainten- 
ance of  way  $1,907,948  was  spent,  against  $1,705,606; 
the  increase  under  these  two  heads  alone  therefore  be- 
ing over  three-quarters  of  a  million  dollars.  On  the 
other  hand,  that  the  road  was  operated  with  true 
economy  is  evident  from  the  fact  that  the  increase  in 
the  cost  of  conducting  transportation  was  but  $227,- 
657,  or  only  about  i^  per  cent.  The  real  sig- 
nificance of  this  last  comparison  does  not  appear 
until  one  notes  that  in  the  amount  of  transportation 
work  done  (as  represented  by  the  tons  of  freight 
moved  one  mile)  the  increase  was  fully  26  per  cent. 
How  was  it  possible  to  do  26  per  cent  increased  work 
with  an  augmentation  of  only  44  per  cent  in  the  cost 
of  conducting  transportation  ?  One  way  has  been  to 
economize  in  the  freight  train  mileage  by  increasing 
the  train  load.  With  26  per  cent  increase  in  the  ton- 
nage movement  one  mile,  the  freight  train  mileage 
was  added  to  not  quite  12  per  cent,  the  average 
freight  train  load  having  been  raised  from  247  tons  to 
278  tons. 

The  most  important  fact  in  connection  with  the 
special  outlays  of  the  late  year  remains  to  be  men- 
tioned: the  work  of  this  character  has  been  sub- 
stantially completed.  Mr.  Ingalls  says  that  the  num- 
bers of  the  freight  equipment  have  all  been  filled  and 
the  whole  equipment  brought  up  to  the  standard,  so 
that  "  hereafter  it  can  be  maintained  with  only  the 
expense  of  ordinary  wear  and  tear  and  replacements.' 
Furthermore  he  states  "it  is  anticipated  that  for  the 
coming  yt  ars  a  large  sum  can  bo  saved  in  expenditures 
for  equipment  and  track  from  those  of  the  last  year." 
Obviously  therefore,  taking  all  these  facts  together — 
the  prospect  of  a  large  volume  of  business  with  the 
certainty  of  the  elimination  of  expenses  of  an  un- 
usual character — the  future  would  seem  to  be  quite 
promising. 

THE  NORFOLK  <&  WESTERN  AS 
REORGANIZED. 
While  the  late  reorganization  of  the  Norfolk  & 
Western  changed  entirely  the  financial  status  of  the 
property — so  that  it  must  now  obviously  be  regarded 
as  on  a  sound  and  conservative  basis — it  did  not  and 
could  not   change  the   conditions  under   which  th    e 
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roaii'*  optraiiuiis  luivo  to  bf  ouiwliiclfd.  These  oou- 
(litions  iilw«y«  ha?e  been  and  still  uro  very  trying. 
The  trttrtic  oonsi^u  larf^ely  of  miacraU,  which  Imvo  to 
be  carried  cheaply,  and  this  imposes  the  necessity  of 
moTing  freight  at  an  average  rate  so  loir  that  but  a 
few  years  aco  it  would  have  been  deemed  absolutely 
ruinoas.  In  large  mcai-ure  the  problem  confronting 
the  Norfolk  &  Western  is  the  same  as  that  confront- 
ing the  Chesapeake  &  Ohio,  and  it  i«  interesting  on 
that  account  to  compare  the  two. 

The  significant  feature  in  the  Norfolk  &  Western 
report,  as  in  that  of  the  C.  &  0.,  is  the  further  great 
decline  shown  in  the  average  rat*  received.  We  noted 
in  reviewing  the  C.  &  0.  statement  that  for  that  com- 
pany the  rate  per  ton  per  mile  in  the  late  year  had 
dropped  to  only  3  70  mills  per  ton  per  mile.  On  the 
Norfolk  &  Western  the  average  for  the  same  year  was 
bat  little  higher  than  this,  being  4*04  mills,  in  the 
previous  year  the  average  was  4*46  mills,  so  that  in  this 
■ingle  period  of  twelve  months  the  decline  has  been 
•bout  10  percent.  When  such  apercentage  of  redaction 
occurs,  in  a  rate  already  low,  it  is  obvious  that  rail- 
road operations  must  be  conducted  with  skill  and 
efficiency,  to  avoid  bankruptcy.  President  Henry 
Fink  in  his  report  makes  plainly  manifest  the  reasons 
for  the  further  fall  in  rates.  lie  points  out  that  ag- 
gregate freight  tonnage  increased  as  compared  with 
the  year  preceding  no  less  than  1,309,276,  or  18-78  per 
cent,  and  that  the  bulk  of  the  increase  occurred  in 
the  coal  and  coke  traffic.  The  coal  shipments  in- 
creased 611,509  tons,  or  20  per  cent,  the  coko  ship- 
ments 352,372  tons,  or  46  per  cent.  The  coal  and 
coke  shipments  together  constituted  about  58  per  cent 
of  the  entire  tonnage. 

Not  only  must  coal  and  coke  in  any  event  be  carried 
at  low  rates,  but  in  addition,  as  Mr.  Fink  takes  pains 
to  show,  the  bituminous  coal  business  during  the 
▼hole  year  was  in  a  state  of  demoralization.  As  a 
eonsequence  the  Norfolk  I'i  Western  was  compelled 
to  accept  on  tidewater  and  other  competitive 
ooal  somewhat  lower  rates  even  than  it  had  received 
daring  the  preceding  year.  As  to  the  grain 
shipments  we  understand  that  the  company  has  for 
some  time  been  refusing  this  class  of  business, 
since  the  management  could  see  no  profit  in 
it.  The  report  says  :  "The  rates  on  export  grain 
are  now  bo  low  as  to  render  this  traffic  undesirable." 
Speaking  of  the  rate  situation  generally,  Mr.  Fink 
adds  his  testimony  to  that  of  all  other  railroad  officers 
when  he  suys  that  while  tariffs  in  the  Southern  terri- 
tory have  been  fairly  well  maintained,  rates  of  freight 
in  the  territory  of  the  Joint  Traffic  Association  have 
been  and  are  in  a  demoralir.ed  condition  without  prec- 
edent in  the  history  of  unrestrained  competition. 
"The  evil  of  rate-cutting,"  he  observes,  "seems  to 
ha^e  passed  from  the  acute  to  the  chronic  stage,  and 
ordinary  remedies  are  no  longer  effective." 

This  is  not  too  strong  a  charaoterization,  and  with 
sach  difficulties  confronting  the  management  the 
nature  of  their  task  must  be  obvious  to  every  one. 
Perhaps  it  is  well  enough  to  add,  however,  in  order 
that  the  public  may  appreciate  fully  the  significance 
of  undertaking  to  net  u  profit  on  a  rate  of  4  mills  per 
ton  mile,  that  it  means  that  the  road  had  to 
move  twoand  a-half  tons  a  mile  to  earn  one  cent.  No- 
where outside  of  the  United  States  has  such  an  under 
taking  ever  been  attempted,  and  probably  nowhere 
else  could  it  be  attempted  with  any  a.<>8urance  of  suc- 
cess.    The  Norfolk  &  Western  has  met  the  [)roblem 


in  much  tiie  same  way  as  the  C.  i<i  t>.  an«l  other  roads 
similarly  situated — that  is  by  introducing  economies 
in  operation  so  an  to  reduce  the  cost  of  performing  the 
transportation  service.  For  instance,  wo  note  Mr. 
Fink  says  that  whilo  there  was  an  increase  in 
the  movement  of  tonnage-  (as  compared  with  the 
year  preceding)  of  18  per  cent,  the  cost  of  con- 
ducting transportation  was  augmented  less  than  one 
per  cent. 

A  heavy  train  load  is  of  course  a  necessary  concom- 
itant of  such  a  state  of  things.  In  reviewing  the  0. 
&  0.  report  we  commented  on  the  proportions  to 
which  that  company's  average  load  had  risen,  the  fig- 
ures for  1897-8  being  379  tons.  Perhaps  it  will  be  a 
surprise  to  hear  that  the  Norfolk  &  Western  does  not 
fall  far  behind  the  C.  &  O.  in  this  respect,  the  average 
number  of  tons  of  revenue  freight  per  freight  train 
having  been  355  tons.  Mr.  Fink  takes  pains  to  state 
that  this  result  was  achieved  notwithstanding  the 
fact  that  the  grades  and  curves  of  the  road  are  not 
favorable  to  t^he  movement  of  heavy  train  loads,  and 
notwithstanding  that  a  large  percentage  of  the  freight 
car  mileage  consists  of  "  empties." 

It  will  be  seen  from  what  has  been  said  that  condi- 
tions have  been  such  as  to  put  the  reorganized  prop- 
erty to  a  severe  test.  That  it  has  stood  this  test  is 
the  best  proof  of  the  .thoroughness  with  which  the 
work  of  reorganization  was  done.  The  company  bad 
fixed  charges  of  |i-4,239,433  to  meet.  With  a  freight 
rate  of  only  four  mills  per  ton  per  mile  the  net  in- 
come available  to  meet  these  charges  was  50  per  cent  in 
excess  of  the  amount  required,  that  is,  was  $3,382,987. 
As  a  result  there  was  left  a  surplus  of  ♦1,143,553,  or, 
allowing  for  some  minor  deductions,  $1,138,948.  This 
is  sufficient  to  give  the  Adjustment  preferred  shares 
the  full  4  per  cent  dividends  to  which  they  are  entitled, 
and  leave  a  balance  of  pretty  nearly  a  quarter  of  a 
million  dollars.  We  may  say,  too,  that  operating 
expenses  for  the  year  include  a  credit  to  the  Equip- 
ment Renewal  Fund  of  $113,434.  This,  if  not  in- 
cluded, would  have  swelled  the  surplus  correspond- 
ingly. 

In  one  particular  the  Norfolk  &  Western  pursues  a 
different  policy  from  that  of  the  C.  A  0.  The  latter 
reported  for  the  late  year  no  charges  to  Construction 
and  Equipment,  everything  being  included  in  expenses 
and  paid  for  out  of  earnings.  The  Norfolk  &  Western 
shows  new  capital  expenditures  to  an  aggregate  of 
$1,334,596.  Obviously,  however,  nearly  the  whole  of 
this  could  have  been  provided  from  surplus  earnings, 
had  the  company  chosen  to  apply  this  surplus 
in  that  way  instead  of  in  the  jiayment  of  divi- 
dends on  the  preferred  shares.  Hut  the  road  is 
English-owned,  and  such  a  course  we  are  sure 
would  not  have  met  with  the  approval  of  the  foreign 
interests.  Messrs.  Price,  Waterhouse  &  Go.  have 
audited  the  accounts,  and  certify  that  nothing  has 
been  charged  to  capital  account  that  ought  to  be  in- 
cluded in  expenses.  Moreover,  Mr.  Fink  points  out 
that  liberal  expenditures  were  made  for  maintenance, 
renewals  and  improvements  (and  included  in  operating 
expenses)  in  addition  to  the  outlays  for  construction 
and  equipment  charged  to  capital  account. 


FAtLIREI    BY    BRANCHES    OF     TRADE. 
We  take  fr>m   Dun's  Rsview   the    followiag  statement 
•howinn  the  failures  in  the  United  States  by  branches  of' 
trtvde  for  the  month  ecding  August  HI  in  each  of  the    last> 
'  three  j  ears. 
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FAILURES  BY  BRANCHES  OF  BUSINESS. 


aii«u«e. 

Manttfaetaren. 

1898. 

189'. 

ISO-. 

No. 

UnbUiUet. 

Wo. 

Uabilttia. 

Ifo. 

tAainttlte*. 

2 

!^-?I!? 

10 

m.*"! 

li 

509.000 

Machinery  anil  tools 

It 

li»,l(> 

19 

371.300 

Wool'ns  c'rp*t8.%knlt  izoods 

4 

89  500 

» 

'*-*.2 

Laoib'r  carp'nt*rsA  cotip're 

17 

lo.^.ise 

35 

S.7-7,220 

Clothing  and  mllllneir.    .. 

12 

80,7.'iS 

17 

llt.-OO 

Hata,  Kloves  and  furs.    ... 

1 

700 

e 

47.»> 

Piint.lnir  and  enxravinff.. . . 

7 

s.i.ei>is 

1- 

41.1-4.1 

Mllllna and  bakers       .  ... 

e 

--l.«)0 

6 

Leather  shoes  A  bamesa 

6 

176,M)0 

11 

Ijiqaors  and  tobacco... 

S 

H-,.300 

^lass  earthenware  ifc  brick 

5 

15«,"tiO 

6 

AU  other 

55 

8«<,647 

at 

8.118,481 

Total  tnannfactannK.- 

lib 

1,831,239 

so; 

3,588.367 

298 

13,100.240 

57 
157 

268.4»0 
S74.IW' 

81 
177 

4W.)I81 
40-<,M5» 

81 
181 

4.1.1.6(1 

621.430 

HoT.«'lsatKl  restaurants. ... 

?5 

50.««7 

82 

]5<>«:'e 

81 

1*.  ,715 

79 

S'8.4»P 

80 

S4I,-'51 

34 

!8«5.89S 

as 

Sin,«l"8 

60 

8;4,»r)0 

Dtt  ffoo^p  and  carppts.  ... 

2fl 

4S8'«4 

40 

8l7  I.H 

so 

2,4AH.9:0 

^oes,  rubbers  and  trunks 

44 

917.«"f' 

31 

811  "04 

8V 

451  7H2 

11 

81.343 

17 

3« 

2'.->,4nB 

3.1 

421.147 

41 

322,004 

18 

a 

77.485 
2«,1«7 

36 
10 

l»5,Mg 

f 
17 

•   10/.434 

egs-.Bo.! 

» 

4«,«8e 

8 

17»,S'(I 

7 

20.5  0 

8 

IW.vfl 

4 

IS.-'Oi' 

A 

6»,20 1 

Allottaer 

81 

«I12.17« 

111 

664,467 

1.W 

1,8>3,8-'1 

Total  tradlQit 

6«S 

S,8>«.I6« 

»8 

i.XT.SIf 

7H0 

9,o6«  oo*a 

Brokers  and  tranfiporters. 

i\ 

»78,28« 

I« 

4H,1I<» 

29 

5  H!  i.im 

Total  commercial 

7M 

l',078,''55 

fSl 

».174,4.'8 

1.107 

28.008,637 

NoTB.— Iron,  woolens  and  cottons  tncludn  ail  me  brancoes  ot  tDus«  mana- 
tactnres;  machtnerj  Inclades  Implementn  and  tooi!»;  lamber  Inolades  saw 
plantnff.  wash  aad  door  mills,  caroenten  and  4.>oper9:cloTblna  Includes  iDllMn*'rj 
and  ramishlnirs:  bat«  Include  fan  and  Kio.ee;  chemicals  Indade  dnucs.  fertttl- 
sers.  palnt«aod  oll.s;  pnntlDic  and  hooks  Include  engraving  and  maus;  mlliluii 
iDomdn*  baking:  leather  and  shoes  Include  makers  of  hameae,  aaddlery.  tmok« 
«nd  rubber  cTitod.";  liquors  include  tobacco,  winen.  brewer*  and  bcwr:  jrlass  Id 
olodes  oarthotiware.  pottery,  bnck.  lime  and  rement:  frroeeiiaa  loclnde  meits 
and  ash:  hotelA  loclude  restaurants;  dry  goo  is  Inclade  carpets  and  curtains  : 
furniture  inotades  crockery;  hardware  Includes  stoves  and  cools;  ani  Jewelry 
Deludes  docks  and  watcher.  Brokers  include  all  re^l  eHate,  n  »te.  tasuci  ice 
-or  produce  dealers  wb^te  main  business  la  not  the  haadllnjr  of  actual  proiucts. 
wttb  mortva^e  in  1  otb^r  lo  \n  concerns,  and  transporters  Include  all  exoept  in- 
-ewporated  railway  oompanleft 

[From  onr  oim  aoiTe<poiiileDt.l 

'    London,  Satnrday,  Ang.  27,  1898, 

It  is  annonnced  from  Madrid  that  the  Spaaish  Cabinet  has 
has  decided  to  re- assemble  the  Cortes  on  September  5,  con- 
trary, it  is  believed,  to  the  wish  of  the  Premier,  St-Bor  8a- 
gasta.  Bat  he  has  fonnd  the  pressure  brought  to  bear  npon 
him,  both  within  the  Cabinet  and  from  the  oatside.  to  bs  so 
strong  that  he  has  judged  it  best  to  yield,  inasmuch  as  the 
Protocol  arranging  the  preliminaries  of  peace  has  already 
l>een  signed.  It  eeems  that  the  worst  that  can  be  feared  is 
delay  in  carrying  on  the  negotiations  for  the  conolnsion  of 
the  final  treaty  of  paace.  The  general  feeling  is,  moreover, 
that  Sp»'n,  being  a  constitutional  Power,  or  at  any  rate 
being  based  upon  the  constitutional  idea,  the  best  plan  is  for 
the  Government  frankly  to  consult  the  representatives  of  the 
Spanish  nation  in  miking  their  treaty  of  peace. 

So  far  as  the  United  States  is  concerned,  its  victory  has 
been  so  compU  te  and  Spain  is  so  utterly  incipable  of  mak- 
ing any  kind  of  raeistance  to  whatever  terms  the  American 
Oovernment  may  think  right  to  impose,  that  any  delay, 
"Whether  caused  by  the  Spanish  Cabinet  or  by  the  Spanish 
Government,  can,  it  is  felt,  have  very  little  eflfect  in  one  way 
or  the  other  upon  the  ultimate  result.  It  ma",  of  cocrse, 
anger  the  American  people  and  force  the  United  States  Gov- 
ernment to  ask  more  than  she  would  be  willing  to  accept 
were  she  met  on  the  part  of  Spain  in  a  conciliatory  spirit. 
Nrvertheless  that,  it  is  argaed,  is  for  Spain  to  consider,  and 
ia  in  no  way  any  one  else's  affair.  Of  course,  the  wish  both 
in  Esgland  and  indeed  all  over  Earope  is  that  the  peace 
negotiations  may  be  conclnded  with  the  utmost  possible 
despatch.  Ever  since  the  brilliant  victory  of  Admiral  Dswey 
in  Manila  Bay,  which  has  been  fully  realiz»d  all  over  Earope, 
the  Senate  of  Spain  has  fraoklv  and  fully  admitted  that  she 
was  utterly  incapable  of  carrying  on  the  war  and  was  will- 
ing to  accept  the  best  terms  sfce  could  obtain  from  the  Amer- 
ican Government,  and  consequently  the  feeling  now  is  that 
the  somer  the  war  is  ended  and  Spain  applies  hersslf  to  the 
reorganization  of  her  whole  system  of  government  and  the 
development  of  what  resources  remain  to  her,  the  letter  it 
will  be  for  Spain. 

A  Bine  Book  has  been  issued  this  week  which  is  a  prelim- 
inary Btttement  of  the  labors,  so  far  as  they  have  gone,  of 
the  lodian  Currency  Commit'ee.  As  was  generally  ex 
pected  from  the  position  of  the  Committee,  fr.»m  the  very 
beginning  it  is  recognized  that  the  policy  of  1883  (when  the 
Indian  mints  were  closed  to  the  coinage  o'  silver)  shall  be 
maintained,  and  consequently  from  the  labors  of  the  present 


Committee  it  la  evident  that  no  relief  in  that  direction  can 
be  hoped  for.  As  I  have  already  said,  the  statement  ii 
merely  a  preliminary  one,  and  the  fall  recommendations  of 
the  Committee  are  not  yet  in  the  possession  of  the  public. 
As  the  sabject  is  one  of  such  great  importance,  both  to 
India  and  to  this  country,  it  was  rightly  felt  that  the  public 
were  entitled  to  know  how  far  the  labors  of  the  Committee 
had  progressed,  and  it  must  be  frankly  admitted  that  a  very 
large  amount  of  evidence  has  been  collected.  But,  the  Com- 
mittee being  so  largely  dominated  by  the  official  Simla  ele- 
ment, it  was  impossible  to  expect  that  they  would  reverse 
the  policy  deliberately  entered  into  by  the  Indian  Govern- 
ment io  1893.  Of  course,  every  one  competent  to  form  an 
opinion,  however  ma  -h  opposed  to  the  closing  of  the  mints, 
as  the  result  of  the  labors  of  the  Herschell  Committee, 
realizes  now  that  after  five  years  many  trade  complications 
of  one  kind  and  another  have  arisen  on  the  good  faith  that 
the  mints  would  remiia  closed,  and  it  is  perfectly  evident 
that  to  reopen  them,  at  any  rate  suddenly,  could  hardly  fail 
t)  do  serious  harm  and  probably  great  injaries  to  many 
branches  of  Indian  trade. 

At  the  sams  time  it  is  now  almitted  that  even  if  a  gold 
standard  is  established  in  India,  India  is  not  rich  enough,  nor 
is  she  likely  to  be  in  the  imm°diate  future,  to  obtain  the 
necessary  gold  which  would  give  her  a  gold  currency  as  well 
as  a  gold  standard.  Moreover,  the  experiment,  which  h  as 
now  lasted  five  years,  shows  clearly  that  one  of  the  effects  of 
closing  the  mints  has  bsen  to  deprive  trade  in  India  of  legiti- 
mate banking  assistance.  Ia  other  words,  when  trade  be- 
c  '>m''8  active  at  the  great  centres  like  Calcutta,  Bombay  and 
Midras,  andof  ciurse  to  a  still  greater  degree  in  the  small 
towns  of  the  interior,  money  is  at  prohibitively  high  rates 
and  trade  fails  to  get  the  accommodation  to  which  it  is  legiti- 
mately entitled,  chit-fly  because  through  the  closing  of  the 
mints  there  are  no  meaas  of  readily  obtaining  an  increased 
supply  of  rupees  whenever  and  wherever  they  may  be  wanted. 
The  Directors  of  the  Bank  of  England  at  their  meeting  on 
Thursday  morning  agai a  made  no  change  in  their  official  rate 
of  discount,  which  consequently  stands  at  2)4  per  cent.  Rates 
are  rather  lower  than  last  week,  day-to  day  money  being  in 
plentiful  supply  at  about  U'  P^'  cent,  money  for  the  week  at 
about  %  per  cent,  while  the  d'.sconnt  rate  for  three  months' 
bills  is  about  \^i  per  cent,  and  even  long-dated  paper  is  a  fall 
qaarter  below  the  offi.:ial  Baok  rate.  Consequently  bankers 
and  the  discount  brokers  who  have  to  work  from  day  to  day 
under  the  money  market  do  not  see  any  prospect  of  putting 
up  rates  very  mnch  in  the  immediate  fature.  There  is  a  con- 
siderable demand  in  Loadoa,  and  there  has  been  for  some 
months  past,  npon  Continent*!  (chiefly  Russian)  account.  Bat 
tbij  call  for  gold,  coming  from  the  Government  and  being  . 
much  in  the  nature  of  an  ait  of  savings  on  the  part  of  the 
Government,  is  fiUel  with  great  care  and  will  not  be  allowed 
to  affect  rates. 

The  uncertain  factor  in  the  quostion  is  bow  much  gol  d 
America  will  require  during  the  coming  autumn.  Of  course 
it  is  evident  that  if  the  New  York  bankers  like,  they  can  take 
very  large  sums  indeed ;  but  so  can  nearly  everyone  if  so  dis- 
posed. Of  course  the  bilaoce  of  trade,  wh*ch  has  been  long 
in  favor  of  the  United  States,  is  exceptionally  so  thisa,atumn, 
and  inasmuch  as  we  shall  reqnire  about  onr  u^ual  quantity 
of  wheat  again  this  year  we  shall  still  further  increase  our 
indebtedness  dnring  the  ensuing  autumn.  On  the  other  hand, 
there  have  be^-n  large  purchases  this  week  through  the  arbi- 
trage houses  of  American  securities  on  American  account, 
and  this  of  coarse  will  tend  to  lessen  tbe  indebtrdnees  of 
London  to  New  York.  The  impression  in  tbe  market  seems 
to  be  that  America  will  take  a  moderate  amount  of  gold, 
hut  not  saffijient  to  cause  any  amount  of  stringency  in  the 
London  market. 

Business  upon  the  Stock  Exchange  this  week  has  been 
almost  conSaed  to  American  securities,  and  altbongh  the 
British  publii:  have  bought  bat  little,  nevertheless  there  are 
distinct  signs  of  interest  in  the  market  on  the  part  of  the 
public  as  distinguished  from  professional  operators,  showing 
clearly  that  if  the  present  rise  continues  in  the  aatnmo,  the 
market  for  American  railroad  shares  in  London  may  become 
as  active  when  the  boUdavs  are  over  as  it  has  been  during  the 
past  few  weeks  in  Wall  Street. 

For  the  25  lacs  of  rupees  offered  each  week  by  the  India 
Council  of  Tender  the  total  applications  on  Wednesday  ex- 
ceeded la-J  lacs ;  this  compared  with  an  offer  of  15  lacs  twelve 


^TT 


Till!  I'UUOMI'U: 


mootha  ago,  when  th»  upjilicittioua  of  the  uiurket  amouuUMl 
to  100.  The  Cooncil  succeeded  in  geUiDg  a  somewhiit  b«t 
ter  price  this  w«ek  thAa  Lut,  Although  it  was  obligt^i  to 
make  ioiim  allotiuenu  below  la.  3  3ft  83d.  The  totul  sales 
thia  jear  ao  far  hare  realised  somewhat  over  T  uillious  ster- 
ling, comparing  with  a  little  under  4  millions  sterling  twelve 
months  ago. 

The  following  return  showa  the  poeition  of  the  Bank  of 
■ngland,  the  Bank  rate  of  diaoount,  the  price  of  oonaola, 
tto.,  compared  with  the  last  three  yeara: 
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The  rates  for  money  have  been  as  followa : 
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The  Bank  rate  of  dlscoant  and  open  market  rates  at  the 
chief  Continental  cities  hare  been  as  follows: 
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The  qaotatlona  for  balUon  are  reported  as  follows: 


Xlondon  Aomtertf. 


..Iwa. 
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Bar  iTOld.  floo 01.  77  10>4  77  IOX4 

Barr>I<l'P>nt»g.oa.,77  10\;77  10\ 
U.S.  gold  ooln... OS. 1 76    5     76    5 
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BiLTaa. 
Xiondon  Btenukird. 


Bar  sUTor,  fine. .  .01. 
Bar  sllTor,  oontaln'g 

do    5  grs.  gold.oi. 

do    4  grn.  gold.oi. 

do    3  gr«.  gold.oi. 

Oake  atlver.    os. 

Mezieaa  dollara.oi  26%    12638 


Avg. 
25 


Aug. 
18 


l!<9ti-7.  1895-6.  1894-5. 

30*.    4d         22*.    4d         24«.     (Id. 
28*.    Hd.        24*.  lid.        211.     Sd. 

The  following  vhows  the  quantUiea  of  wheat,  Hour  and 
■Miseatloat  to  tite  United  Kingdom: 

rMfWM*  £w((a«a*.  1897.                1896. 

Waeat qra.     1,306,000  1,400,000  840.000  1.215,000 

nou.oqaalMqra.        344.000  270,000  260.000          375,000 

ifalte in.       087,UOi<  6^5,000  740.00e  1,180,000 

KiiKllah  Vlaaaelai  narkata— Par  «abla. 

The  daily  olosiai;  quotations  for  secniitlea,  etc.,  at  London 
are  reported  by  cable  aa  follows  for  the  week  ending  Sept.  10  : 


27I»u  27»« 

28%    J281,, 
2S-',.  '2713, g 
27  -„  27i^ 
30        j2»58 


Measrs.  P.xley  &  Abell  write  aa  follows  nnder  date  o*^ 
Angnst  25: 

Gold— All  opeo  market  arrlTals  have  been  almnrbed.  (but  tlio  tn 
qnlrles  bave  been  lean  presalng  than  of  late.  The  Bank  has  sold  x  150, 
000,  wblch  Is  said  to  have  been  sent  to  the  West  Indies.    £75,000  ha 
been  received  la  Aostrallan  noverelgos.  Shipments:  Japan,  £148.000* 
Bombay,  £85,500.    Total,  a'J33,500.     Arrivals:  Australia,  x 20: ,000; 
Capetown,  «14e.OOO.    Total,  £352,000. 

SIlTcr.— The  Inquiry  was  very  dull  towards  the  close  of  the  week, 
but  hardened  qulcklr  on  further  Spanish  orders  coming  on  the  market 
The  price  to-day  Is  37  13-1  (Id.  and  the  outl<>'>k  Is  fnlrly  steady.  The 
Indian  price  Is  Ks.  7ois  per  1<H>  Tolahs.  ShlpmenU:  Bombay,  £3(!,- 
4iM>:  Karrarhl,  £i,70o.  Total.  £30. KKi.  Arrivals:  Now  York,  £220,- 
IKIO;  Chill.  £l».00<>.    Total,  £348,000. 

Mexican  DoUara.— With  the  rise  In  silver,  dollars  have  Improved  In 
raloe  and  are  now  quoted  at  26%d.    Shipments  to  Straits,  £17,550. 

The  following  shows  the  Imports  of  oereal  produos  Into 
the  United    Kingdom  during  the  first  fifty-one   weeks   of 
the  aeaion  compared  with  previoua  aeasoos  : 
mroBTs. 


M97-8. 

UtpcrUorwbeat,owt.84.(i:i0.51 0 

Barirr Itt.iuC.IOt 

Oata It.iio.noo 


.i;)..".2u.tJ7o 


iBdlsn  earn. 
Flonr 


1896-7. 
63,132.350 
31.103.700 
m.021i.7M0 
3.312.005 
3.820,340 
87.444.760 
I9.0«(l.020 


1895-6. 
67.45«>.010 
21.972.142 
14,i72.«HO 
2.527.UO 
3,121,242 
42.8  S.'i.OttO 
19,632,950 


1894-5 

77,273,64(1 
25.00).91« 
l.'S,:<.%7,!tl7 
2.302.159 
4.27.'i,lil2 
56,2.'58,J8t 
1>-,8IJ«,:j50 


Supplies  available  for  oonaumptton  (exoluniTe  of  stooki)  on 
Bjpiember  1): 

1497-8.  1896-7.           1895-6.           1894-5. 

Waeat Imported,  owt.n  1.63"  .'.10  «3.1.I>,.TiO  67.4%t.01O  77.278.(!4fl 

tntporU  of  floor 1!t.s2i!.«7o  H>,«>i!>  620  lU,632.n.^0  lH,8afl.:<.50 

"  ■    I  of  home-grown. 2.<.423..>53  24.90",.^92  15.3t)9.0jl  20,887,723 

Total....^...,....107.d8J,733  107.709,562  102,490,041  117^27,719 


LoHooa. 

aUver,  paronnMt d. 

301UO1*.,  new,  2H  p.ota 

Foraeconni 

FVeh  nint4ta(l  n  Paris)  fr. 

Spanish  4s 

Ateh.  Top.  A  Santa  Fa. 
Do  do       pret. 

Bait  «01ilo,  com. 
Uaaadlan  Psoino.. 
Central  Paoldo.. 


'besapeaknaotilo.. 

Ohio.  ifil.  A  St.  PaoL. 


,  pt«t. 


Ohio. 

Oenv.  A  Rio  Gr. 

Erie,  oommon .. 

lit  preferred ..... 

QllnoU  Oentral. ........ 

LtkA  Hhure ., 

L)Dlsvlllf<  «  NaahTlUe. 
MflxlcaD  Central,  4a  .. 
Ho  aan.  A  Tex.,  eoes.. 
N  r.  Cent'l  A  Bndtoa. 
f  T.  Ontario  A  WoaVn 
!?  >rfolk  A  West'n,  pret 
■iorthem  Paolflo,  00m.. 

Preferred 

Pennsylvania  

-  'hlla.  <k  Read.,  per  ah 
•  ?hU.  A  Read.,  Istpref. 
•PhU.  &  Read.,  2d  pret. 
tonth'n  Railway,  oom . 

Preferred 

anion  Paolflo . 

Do        new  pret 
Vabash.  preferrao    ., 


«sl. 

JTan. 

turn. 

Wad. 

thur: 

IH. 

277t 

Yl\ 

37% 

3779 

27l»]S 

not,. 

110J,8 

110 

110 

1107  s 

IIOM 

IIOI1. 

llOl.a 
1««5* 

10818 

103-20 

03-32  >« 

03-32>« 

103  35 

41H 

41  o» 

43 

417g 

414 

14>4 

I4>4 

1418 

li*« 

B7>4 

87>* 

87 

•7 
84 

96 

9m 

91>8 

914 

94I4 

34  >• 

23 

28 

•44 

34>a 

»4>4 

244 

116 

117>4 

11714 

1144 

" 

1 

»7«» 

89>t 

584 

68 

!  1 

\*H 

14''s 

1«% 

144 

8»<4 

S9>4 

3H4 

384 

1 

I18>4 

118 

117>4 

1164 

300 

200 

l»-4 

...     ••■■ 

1 

0 

59% 

60>e 

60% 

BO'S 

3 

137s 

127g 

12% 

184 

1  "§ 

s 

123>« 

133  >• 

132 

1314 

'  & 

§ 

17 

17 

16% 

16«» 

T3 

56>t 

86I1 

56 

56 

M 

S 

41% 

41 

39% 

37 

1 

g 

81% 

81<I« 

SOai 

804 

Of 

em 

61  >9 

61% 

6138 

9% 

9'8 

9»8 

94 

3>^ 

38 

22  IS. 

234 

13>4 

114 

IIS9 

11% 

I0i« 

9% 

9% 

9»8 

S7>a 

36>« 

36 

36 

351s 

344 

334 

334 

69  >t 

ea^s 

68  °s 

es 

34 

88>4 

23 

22>e 

*  PrIoe  per  share. 


•tfmmercial  aud  I^tsccIlaueouBg^ewis. 

National  Baxks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department, 

NATIONAI,  BAKKS  OROANIZBD. 

8,135— The  First  National  Bank  of  Traer.  Iowa.  Capital,  $100,000. 
James  Wilson,  President;  R.  H.  Moore,  Cashier. 

8,186— The  Pconle-s  National  Bank  of  Dover.  New  Jersey.    Capital' 
$50,0  O.    James  H.  Simpson,  President;  Wlibur  F.  Morrow 
Caahler. 

COaPOBXTC  BXISTEXOB  or  NATIONAI.  BANK  BXTBKDBU. 

2.397— The  Dlllshurg  National  Bank,  DUlsburg,  Pennsylvania,  ui^ 
August  31,  1918. 

IN   LIQOIDATIOII. 

S,lt6— The  First  National  Bank  of  St.  Paul.  Nebraska,  has  gone  Into 
voluntary  IliiuUlaiion  bv  resolution  of  Its  stookholdar*  dated 
July  20.  \>-9«,  to  take  cITeot  Auxust  1.  1893. 

3,018— The  CItlzenii'  National  Bank  of  Kansas  City,  Missouri,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
datedJuly  28, 181*8. 

4,010— The  Flmt  National  Bank  of  Haunlbal.  Missouri,  has  gone  Into 
voliintiirv  llqiiidatlon  bv  resolution  of  its  stockliolders  dated 
August  11,  189H,  to  take  elTeot  August  13,  18t>8. 

4,816— The  Central  National  Bank  of  Milwaukee,  Wisconsin,  has  gone 
Into  voluntirv  liquidation  by  resolution  of  Its  stookUoIdars 
dated  August  1 7,  1898,  to  take  elTect  on  that  date. 

f,616— The  First  National  Bank  of  R'>ok  ITIll,  Booth  Carolina,  has 
gone  into  voluntary  liquidation  by  resolution  of  Ita  stock- 
holders, dated  July  29,  1898,  toking  elTsct  August  31, 1818. 

llCPOBTS  AND  BXPOHTS  FOB  TBB  WnKK. — The  lOllon  ing  ait 
tkatmporta  at  New  York  for  the  week  ending  for  dry  ^ooda 
Sept.  1  and  for  the  week  ending  for  general  merchandise 
Sept.  3  alao  totals  si  i:;e  the  beginning  of  the  first  week 
tn  Jannarr, 

•AaaioR  latpoata  at  raw  roax. 


/or  was*. 

1898 

•  1,789,787 
.'•>.42»,032 

1897 

18»«, 

1895. 

jrrjtooas 

Jaon  mer'dlte 

•1.007,199 
5,542,201 

•3,086,459 
4,943,794 

•2,865,503 
5,939,633 

Total 

tifUtJan.X. 

^•rmer-dUr 

Total  38  WMk* 

•7,218,810 

f«4,231.787 
220,7(-2.33» 

«301, 004.138 

6,549,400 

Jifl5. 01  2.572 
257,901,118 

e858.973,690 

•7,030,253 

»7!t.775,936 
2;iO,579,971 

•810,355,807 

«  8,808,134 

1101,131,666 
248,917,771 

•360,079.887 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
ia  our  report  of  the  dry  goods  trade. 

The  following  ia  a  statement  of  the  exports  (exc'nsive  of 
s ;eole)  from  the  port  of  New  York  to  foreign  ports  for  the 
«eek  ending  Sept.  o  and  from  January  1  to  date: 
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EXPORTS  r&Ott  KBW  YORK  FOR  THH   WEBB. 


1898.                 1897. 

1896. 

1895. 

ror  the  week. . 
Prey,  reported 

?.5.947.01fi       $6,003,983 
319,626,375     269,600,690 

t6,0J6,e07 
243,773,236 

$254,859,843 

$6,907,532 
219,114,362 

Totkl  35  weeks 

$325,573,891  $275,604,678 

$226,021,954 

The  following  .^..le  shows  the  exports  and  imports  ot 
ipecle  at  the  port  of  New  York  for  the  week  ending  Sept.  3 
and  since  January  1,  1898,  and  for  the  corresponding  periods 
In  1897  and  1896. 

■XFOBTI  AKD  IMPORTS  OP  8PB01B  AT  WBW  TORK. 


Bold. 

ffjTDorte. 

Imporlt. 

Week. 

SinetJan.l. 

Week. 

SineeJan.l.. 

Brest  Britain 

$l,24e'9'20 

$200 
8,000 

6,415,841 

l63'.757 
20,292 

$682,913 

482.500 

96.500 

9.079 

12,568 

425 

$38,091,935 
13  581.489 

Ctomiany     ..  ..•..* 

20,359,881 

West  Indies 

UaxIoo 

2,615,310 
76,642 

HoDth  Amerloa 

All  otber  countries. 

362,665 
546,235 

Total  1898 

Total  1897 

Total  1K96 

$1,246,920 
"7.306 

*6,54S,OfO 
29.632,077 
.^0.941,242 

$1,283,985 

31.078 

4.792.868 

$73.«34.157 

3,»;  1,370 

26.204.303 

BUver. 

Sxport*. 

Importt. 

Week. 

SineeJan.l. 

Week. 

aineeJan.  I 

ereat  Britain 

$1,141,715 
""800 

$29,244,326 

778.350 

2.«t0 

397.315 

14,1,59 

187.028 

7,055 

$2*494 

$12,092 
23.932 

Ownxuiy  ....••..•_• 

3,260 

Wast  Indies.... . 

26a.4i|fi 

109.4141          7-2,273 

Booth  America 

All  other  ooontiies 

15,012!         560,904 
3,412:           64,446 

Total  1898 

Total  1897 

Total  1896 

$1,142,215 

766.4.9 
991.550 

$30,630,843 
32.010,91: 
35.748.786 

$130,332    $1,710,401 
54.180       1,957,013 
91,423       2.081. 0fi2 

Of  the  above  imports  for  the  week  in  1893  $6,933  were 
American  gold  coin  an'l  $T^0  American  silver  coin.  Uf  the 
exports  (Iririns  the  same  time  $4.8*)  were  American  gold 
coin  and  $.500  were  American  silver  coin. 


New  York  City  Clearlns?  Honse  Banks,— Statement  of 
condition  for  the  week  ending  September  3,  based  on  average? 
of  'laily  reenlts.    We  omit  two  ciphers  (00)  in  all  cases. 


Babks. 


BtnkotNew  fork. 

ICaotutianCo 

MsrobaDta' 

ICeobanlcs* .... 

Amenoa 

Ptaeolx 

City 

Trade«in«n's .  ..... 

Chemical 

Merchant*'  Exoh'gt 

eallitm 

BntoberR'A  DroT'n 
MeobaDloa'A  Tiad'ii 

eraeairluh 

l«aUier  MannfaoT* 

Beventh. 

atataof  New  rork.. 
Amenoaa  Bxcb&ufff 

Ooaimero« 

BrtMMlwar 

Ueroantlle 

Paolllo...... 

BepnbUc 

Obatbam 

Peonle'ii 

Noiib  Aiii«rtOA .. 

Hinnrer 

imng 

CHueoa* 

ITsMaa 

Market  <k  l^olton... 
%boeA  Leather.... 

Ccm  Kxchaiise 

Of'nilnBntAl 

Orl.nl.Al 

I D,  porters' .k  Trart't* 

Park 

Xa*t  River , 

Fonrtb 

Ceotral ., 

B«ooo<l . ...  ..... 

Ninth 

Flml 

ir.  T.  Nat'i  Kxiih'se 

■owetT 

Mew  York  tt.mnly. 
Oerman  Amonoan.. 


Iffcb  ATenae. 

German  Rxchanxe.. 

Clennania 

Llaeoln 

Oarfleld 

ruth 

Bank  of  cha  Metmp. 

WaatHirta 

Beaboani 

•Utb 

Weatem ,  ..„ 

prat  Nat.  B'urn... 
Wat.  anion  Bank... 

bbern 

W.  T.  Proa.  Exoh'ira' 
■k.ot  N.  A  materdam 


OapUal\  Surpl'i    Loan*.  1  BpteU.    Ltgau.  Mepositt. 


•2,000.0 

3,050,0 

3,000,0 

3,000,0 

1,500,0 

1,000,0 

1,000,0 

760.C 

300,0 

600,0 

1,000.0 

800,0 

400,0 

300,0 

800,0 

MO.O 

1,300.0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

433,7 

1,500,0 

460,0 

800,0 

700,0 

1,000.0 

600.C 

eoo.o 

500.0 

900.0 

1,000,0 

1,000,0 

1,000,0 

300.0 

1,600,0 

3.000,0 

360.0 

8,300.0 

1,000,0 

300.C 

760.0 

6011,0 

^00,0 

s.'sn.fi 

3(V).t 
76(1.0 
1.00(1,0 
100.0 
300,0 
300. 0 
8OO.0 

sno.n 

300.0 
300.0 
3O0.r 
60O.0 
3()0.0 

2,100.0 
800,0 

1,300,0 
500.0 

1,0011.0 
360.0 


•1.841,7 

3,21.^,V 

1,037,'; 

1,969,8 

3,668.2 

228.3 

4,119.4 

l.SO," 

7.001,4 

178,1 

l,70il,l 

180. 'i 

170,0 

171,8 

476,8 

109.3 

606,1 

3,637,3 

3,484.'! 

1,609.2 

988,0 

476,1 

888,7 

978,8 

362.6 

6.^9,3 

3,838.7 

867,1 

878,8 

367,1> 

967,3 

18Vi 

1,330,» 

800,6 

897,4 

5,661,6 

3,'.<0«,8 

147,7 

2,018,1 

496.8 

711,0 

381,1 

7.664,4 

87,: 

811.3 

4«'<.« 

2B8.I 

1,118.0 

l,18^..^ 

670  H 

748.S 

71I.(> 

H4M,4 

SV3.1 

R6(l.6 

8<6.4 

348.6 

721,7 
937.7 
US  4.0 
829,8 
3.'>3.6 
398.4 


•  14.'i8n.n 

18  i?!!.!)! 

13.674. -^ 

10.168,0 

20,221,3 

1,14H.0 

7K.  175.3 

3,12U.5 

31,738.1 

4.907.6 

l,'iOi:i 

1.026.9 

l.VOif.O 

903,3 

4,06),3 

1.779,8 

8,980.8 

26,199.0 

38,717.6 

6.»7'/,l 

10.807.6 

3.383,2 

18,3tl2» 

8,090.7 

l.flM>.3 

lu.070.^ 

35.819.3 

3,6«3.u 

3.66>.U 

3,686,9 

5.969,6 

3.188  9 

9.844.6 

6.9V<.'<,9 

1,866.0 

'i4,el3,U 

87,354.0 

1,33*7 

34,688,7 

10,724,0 

6,H69.0 

!»,30.l.9 

1,318.0 
3.>>4^,u 
3,'/«l. 
3.f.VJ.3 

SO.ltlA.D 
7,833,4 
2,1U<.1 
1.341.1 
8,f44.0 
5,316,8 
1.H70.0 
4.tl.t:<.8 
2.148,.^ 
8.34  7.0 
1.784.0 

38,4  86,6 
4.313.0 

I'i.  138,6 
4.123.1> 
1. 1  83. 1 
3.038,8 


TeUl.. 


.....  MOm.l  76.393.8  872,178.9  1483783     64,710,3  753.389,8 


•  t.iito.n 

6  056,0 

I  3,von.e 

'    1.988.0 

I   4  V8().4 

I       813.0 

31,17^4 

470. 1 

.■5.78.1.7 

l.OV'2.2 

l.lll'.f 

•298.9 

3.43.0 

101.1 

l,ro2.7 

38D.8 

448.8 

3.101,0 

3.271,4 

1.876.0 

3,-268.6 

746,3 

4.3U8.8 

7*'<.8 

•23H,4' 

2,037,7; 

8,788.4 

7.)  I  9 

663,3 

376.2 

l.'2tM,9 

6.18.3 

1,627.2 

1,301. '2 

U7  0 

5.657.0 

18,670.0 

•167,0 

4,0838 

3,00'J,U 

1,361  0 

877.6 

0,1^4.1 

449,9 

683  4 

4'2i.il 

6.36U,6> 

1.4-25.2| 

184,8 

56l,»l 

1,431.M| 

1431,7| 

891,4 

1,888,3; 

288,U| 

1,134.0 

■274.0 

«.4ll,l 

1.437.0. 

■2.S111.9 

l.OHH.t' 

81)8.9 

633,3 


•1,000.0 

1.361,0 

1.130.3, 

899,0 

1.858.7 

377.0 

3.034,4 

211.C 

2.K40.8 

28¥.l 

844.9 

4».9 

■222,0 

233.6 

210.8 

163.4 

2.830.(1 

3.338.7 
145  7 
717.8 
388.6 
642.1' 
882.3 
428.4 
744.7 

1.89'.3 
437  4 
104,8 
849,8: 
bM  9 
373  S I 

1,0H5,0 
616.1 
843.2 
785,0 

8,718.0 
117.8 

3.688  9 
878.0. 
.H75,0l 
262.2: 

1.141.^1 

93.0 

646.1 

291,7 

317.3 

4.2>'2.'i 
892.5: 
693.4! 
636.8 
788.7 
320,4 
1H2.8 
*38H  «l 
3-8.01 

1,681.0 
144.0 

8.3l-3,4 

l.'20-.O 
6168. 
304.H 
131.0 
197.1 


•14,710,0 

80.784.0 

18.018.5 
9,853.0 

33.4 10.^2 
4.117.0 

98.9'.l8.2 
2.8I19 

38.l.')6.0 
6,540.0 
5.889.2 
1.181,0 
3.003.0 
888.0 
4.128.1 
3.141.2 
3.13;^..^ 

21, -2 .1  so 

31  ^IUI)..^ 
8.937.7 

11.860.  < 
3.028  6 

18,779,9 
6.141.9 
2.638,2 

12.17(1.7 

44.697.9 
3.93 '.ll 
3,714.1 
3.0748 
8.4(8.0 
S.tO.5  1 

10,^0l.5 
8.812,' 
1.7X2  0 

34,694,0 

49.374,0 
1,398.6 

28.2x1,0 

U.689.0 
8.713,0 
3.4H4,  > 

30  461.7 
1.34  9.9 
8.428.0 
.4.RI3.M 
27-14.7 

38.191,7 
8  9"  J  0 
3.910.3 
4  380.4 
7,821  a 
8.331,8 
2.208.2 
6.832.6 
'2.341,0 

10.228.0 
1.641.0 

3184.6.0 
6  8118.0 

12.H11.W 
5.073..5 
3.882.9 
3.310  4 


.New  York  City,  Boston  and  Philadelphia  Banks.— Below  . 

we  farniah  a  snimir^rv  of  the  weskly  retarns  of  the  Clearing-  I 
Hooae  Banks  of  New  York  City.  Boston  aad  Phi'a  lelpftia.  ) 
The  New  York  fijfares  do  not  Include  results  for  tne  non  -  1 
member  banks,  I 


Oapftald 
BANKS.    aurpliM. 

Aug.  13.. 

••     20. 

"     27.. 
Sept.  3. 

Aug.  '20.. 

"     37.. 

Sept,  3. 

fhlla,> 

Aue.  20.. 

'•     27.. 

Sept.  ».. 


$ 
134.315.0 
134,316,0 
134,316,0 
134,316,0 


Loaiu. 


859,iU,2 
888,743,4 
872,091,8 
672,173,9 


88.687.S  18'2.473.0 
68.587.3  184.471.0 
68,587,3ll87,092.0 

35.388.01118,361,0 
84,388,01118,477.0 
36,388.0l  120,198,0 


166^244 
1645732 
1559687 
1483783 

14  890,0' 
15.540.0 
18,767,0 


DaiwiitJ.f  CHro'l'n.  OlMrinc 


Utuf. 


•  « 

57,076.1  780.784,8 


65,519.6 
55,433.2 
64,710,3 

6,041.0 
4.943.0 
4,672,0 


41,2s7,0 
40,258,0 
39.471,0 


78.5.013,8 
760.334.4 
762,389,8 

193.864.0 
193,720.0 
186,176,0 

134.6'28,0 
132,257,0 
135,369.0 


14.231,1 
14.'202.0 
14,123.3 
14,048,6 

6,019,0 
6,119.0 
8,192,0 

5,891,0 
6.894.0 
5.928,0 


s 

778.618,7 
843,3165 
782.047,0 
838,064, 

95,440, 
95,089, 
95,197, 

69,894, 
63  583. 
69.760, 


Reports  of  Non-.Hember  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  3,  based  on  averages  of  the  daily  results 
We  <mit  two  ciphers  (00)  in  all  cases. 


LoaiuA 

Lvt  1. 

Depotit.  vKtk 

yet 

BANKS. 

Oavi- 

Sur. 

Incfjf- 

Specie. 

icB'k 

Cliar'i 

Other 

X>e 

(00b  omitted.) 

tal. 

Vlua. 

m«nf». 

mtu. 

Agent. 

BkeJte 

poi  itt. 

Nkw  Tobk  City. 

• 

S 

„    * 

• 

s 

* 

9 

$ 

A.StOT  PlAoe 

360,0 

366.5 

3,312,8 

153,0 

26,8 

177,4 

166,0 

8,412,1 

Colonial . 

100,0 

60,7 

706.0 

14,8 

45,2 

8(1,9 



771,7 

Colnmbla 

300,0 

183,9 

1.706,0 

101,0 

108,0 

211,0 

244,0 

1,944, 0 

Eleventh  Ward 

100.0 

117,2 

1,117.3 

43,4 

59,5 

4279 

.... 

1,630,6 

Pourteenth  Street,  i  100,0 

60,8 

674,1 

17.7 

8'2,2 

186.4 

.... 

857,2 

FraDkUn  NaUonal.!  200,0 

8,0 

480,0 

80,0 

40.0 

130.0 

.... 

480,0 

Gannevoort 

200,0 

31,5 

641,2 

28.2 

39.7 

26.7 

64,3 

582,» 

Samllton...... .— - 

200.0 

81.2 

1,243.6 

63,8 

71.0 

79,2 

.... 

1,286,4 

aUleALeath.Nat. 

500.0 

157,0 

2,070,9 

890,8 

69.9 

189,8 



1,595,3 

100,0 
200.0 

83,7 
189,7 

419.7 
1.114,0 

98.7 
32.0 

62,2 
73.0 

103,3 
95,0 

44,4 

596,8 

1,032,0 

tfoant  Morns.  ... 

250,0 

91,6 

1,29»,4 

70,3 

119,9 

P3.1 

200.0 

1,688,5 

Matoftl 

200.0 

111.1 

917,1 

26,4 

121.0 

164.3 

1,8 

986,5 

100.0 

25.0 

628,7 

16,8 

70,4 

93.8 

9 

774,7 

Plaxa...... ..... 

100.0 
100.0 
100.0 
200.0 

108,9 

102,5 

73.6 

148,0 

911.7 

892,3 

1,461,0 

1,227.4 

39.5 

7,4 

51.0 

16,6 

72.8 
30.3 
26.0 
66,4 

289,8 
65,2 
6'.>,0 

102.0 

la'o.o 

95,6 

1,090,8 

648,4 

1,738,0 

Twelfth  Ward 

1,421,6 

100.0 

48,7 

702.6 

20.0 

79,8 

43,8 

183,3 

913,9 

Union  Square...... 

200.0 

396.1 

1,988,0 

»7.8 

184,0 

155.0 

2,218,3 

VorkviHe       

100.0 

123.1 

1,076,6 

127.0 

53.7 

81.0 

104,0 

1,331,4 

KstoT  Xat'l  Bank.. 

800,0 

4,2 

1,604,2 

255,0 

264.3 

137,8 

1,780,9 

Bhooklvn. 
Be^lfonl 

160,0 
100.0 
300.0 

107,3 
113,0 
167.8 

1,012,0 
1,3-22,0 
1,241,^ 

31,6 
22.U 
70.7 

57.5 

137.3 

33.8 

92,6 
381,1 
243,6 

85,0 

1,103,8 

Broadway.......... 

1,578,4 

Brooklyn       ....... 

1,328,4 

KlKhth  Ward. 

100,0 

33.4 

290.2 

14,2 

30.3 

40.7 

10,0 

268,3 

100.0 

60.9 

504.8 

2.1,0 

21.8 

4 '2, 7 

27.9 

46!-,5 

Pntton  ............. 

200.0 
160,0 

171.7 
69,1 

832.9 
680.0 

68.3 
35,9 

32.9 
28.2 

139,9 
93,6 

.... 

747,1 

Kln^aOoanty. 

HaaQfAot*n*^  Kftfl 

658,0 

252,0 

414.4 

2,00  ',9 

242.8 

25-2.9 

28.5,5 

.... 

2.367,9 

500.0 

387,5 

2.482.8 

9.1.3 

99.7 

133.6 

.... 

2,288,8 

tfeoh'n*  A  Tradfa' 

100.0 

191.0 

819.6 

85,6 

61,'2 

141,7 

40.8 

914.0 

N'a«9aa  Natloual 

300,0 

656.7 

3,790.0 

217.0 

302,0 

478,0 

10,0 

4.034,0 

National  Olty 

300,0 

548.7 

•2,189.0 

199.0 

317,0 

310,0 

77.0 

2,616,0 

100,0 

109.8 

858.4 

11,2 

61.2 

99,1 

692,0 

1,231,3 

People's.       ... 

100.0 
100.0 

108,5 
1-23. 5 

7i(0,2 
1.769.8 

42.7 
107,8 

32,2 
127,'2 

64,6 
324,6 

40,6 
219,4 

847,0 

3.383,3 

100,0 

69, » 

600.8 

21,8 

19.8 

103,0 

.... 

493.6 

SeTenteenth  Waro 

100.0 

71,2 

403.6 

9,7 

32,3 

94,8 

.. 

369,0 

Sprajfue  National,. 
Twenty-sixth  Wd. 

300.0 

20^,4 

1,018.6 

109,1 

13.0 

400,0 

14.0 

1,100,0 

100,0 

50.8 

369.(1 

6,6 

81,1 

89.9 

9,0 

388,1 

100,0 

49.1 

398,6 

12,3 

6.1 

27,9 

35,0 

339,1 

Wallabont 

100,0 

39.5 

468,3 

ll.l 

36,7 

81,4 

2U1,0 

652,8 

Othbr  Citiss. 

Ut  Nat.,  J«r.  Ot^. 
Had.  C©.  XaL  J.  6 

400,0 

705,1 

4,871.8 

149,0 

107.6 

481,6 

loesi 

6,983,6 

250,0 

520.6 

1.888.9 

86.7 

59,1 

18-2,4 

116,8 

1,667.2 

3d  Nat..  Jer  Citr 

2.60.0 

378,2 

1.468,8 

to.  4 

54.9 

421,7 

.  .. 

1,463,1 

J.l>f»i;jer.Clt7..i?(W.O 
l9t  S*i..  Hvboken  1  HO.O 

185.6 

818,0 

25.4 

80,6 

163,8 

133,4 

918,7 

414.3 

1.698.7 

118.5 

29.4 

1U4,0 

108,1 

1,463,0 

id  Nat .  HoiK>k»rt     IS.'S.O 

81,3 

841.4 

40,4 

27,8 

60,8 

193,8 

792,8 

8ank  of  atauin  tal    .  '6.0 

44,1 

40'2.1 

30.0 

28.3 

118,6 

9 

626,6 

utNat.atatonlaL  ^^-O 

70,7 

657.8 

20,7 

30.0 

108,5 



859,8 

Totala  .Sept.   8...  O-ofwO 

UtSs 

6o,ooi,3 

3.S7',^ 

J.A«J 

S,  138,0 

4.^3.7 

bb,»ll. 

•ritala  Aog.  37...|«.o'».o 

«U?*,y 

W.&W.0 

J,70J.fl3,<)77,4 

S.t>J3,' 

4,">o.0 

07,129,  « 

rmala  Au.^.  20,,.  o,ora/3l 

*.<7Af 

»9i?M 

1.t>74.4'S.007J 

o.ns.i 

2,«'.< 

i>7  J46.  7 

.\iictlon  Sales. — Among omer  secnntios  tne  following,  no 
legnlarly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co: 

Shnree.  i 

1 2.'5  Loulsr.  Evans.  A  St.  L. 

Con  RR.  Pref . ...  $10  per  lot  1 
160  Loutsv.  Evann.  <fe  St.  I,.  | 

(Ion.  RR.  Coiu tBporlotl 

100  Tol.  Ann  ArOor  A  NortU  I 

Mfch.  RR 10 


Bondt.  • 
N,  Y.  Seoar.  &  Trast  Co. 
Cert,  of  Dep.  oover- 
luK  L,'/25  Sb.  Peoria 
Dec.  <b  Er.  Old  Com. 
tlrat  ass'c  pald....)0c.  p.  slu 


By  Messrs.  Adrian  H.  Mnller  &  Son  : 


Share*. 
34   Kentack;  Union  Co..! 
o<in.,$lOoiiohaud  *.}  I 

do.  Scrip I  .'SI6O 

6  Kentucky  Union  C  >..  |    lot. 
pref..  eiOeaoband  «U  I 

do.  Scrip ) 

136  B'klyn  Atheneiim  Co...)fi60  lot 
.■)  SniitbBroukljrndaw  Mill 

Co 100 

11  Yellow   Pino  Co.,  pref- 
erred  *2J2  .'50  lot 

5  Brooklyn  Baio  Ball  Club. 

i«21Iot 


Share$. 

40  American  Surety  Co 160 

100  Inoaii(l-»acent  P^troleuai 

Lli<bt  Co.  of  West  Va  .$10  lot 

100  Union  Surety  Co *1,450  lot 

Bo  dx. 

$12,000  Dallas  <fc  Waco  RR. 

lat  Qimr.  .'js,  liHO    M*N.. 

$;i.O  (0  l.(>xlni;l'u  it  East.  Rv. 

Co.Oen'l  6b,  1935  and  $4.50 

do  Scrip       

$2,000  Brooklyn  A  BrlitUton 
Beach  RR.  5»,  1927.  Sept.', 
1891),  Coupons  on 45 


81^ 


29 


gimUtng  <tud  ginattciat. 

Spencer  Trask  &   Co., 

BANKERS, 

ST  at  39  PINB  STIIBBT,  ...         NEW  VOBK. 

65  StaU  Street,  Albany. 
INVESTMENT   SECURITIES. 

QWOaOm  B4Rai.\T  MoKP.VT.  A.I,tfltAt»OK«  M.   WaiTB,  J« 

Moffat  &  White, 

BANKERS, 

No.  I   V4«KI4D  ^TnRRT. 

INVESTMENT     _ 
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IB^ukcts'  da^ette. 


■  I  vi»Bii»a. 


Atlkati*  (°n«»l.  Uoo. 

Okie.  A  K  IlllMt*.  pref.  (qiwr.). 

Okleaco  Mil*.  A  St.  I'sul,  eoB... 

Pr«r .♦. 

BaCslo  K*li»>r  (qur.l 

Un.  Tna.  A  Elao..  ProT.  (qaar.). 
niarvlla  «••••. 

Am.  ftofar  KrflD'g,  com.  (qiukr.). 

Pr»f  (qn«r.) 

Oti.Jiin«.RT.AU  8.Y''«.,pt.(qr.| 

Oomniei  rial  Cable  (qiiAr.l 

MlaoMoU  Imn  (quar.) 

Vrm  (VatnJ  i'o»\ 

WrUhaefc  LUht  (qo»r.> 


S 
!>• 

S<i1 


1^ 
« 


Wham 


Oct. 


Oct. 

()cl. 
Oi't 

(trt 


lOBapL 


__   _    I  t«8«pt.  10 
Sept.  IS  toSrpt.  18 

BepL  9t  to  Oct.      3 

8«pt.    6  to  Sept.  IS 
8«pt.31  toOou      3 


Sept  IS  to  OoL 
«ept  18  to  Oct. 
Sept.  VI  to  Out 
«cpt.  1 8  to  Oct 
Sept  28  to  OCI. 
to 


Tke  Mraer  Market  and  Fla«aflal  Hltnatlon  — A  review 
of  Stock  ExobaoEe  transactions  for  the  week  indicates  an 
abaenoe  of  tbe  local  demand  for  invealtnent  sectrrities  which 
has  been  more  or  lew  cooapicaons  in  Wall  Street  for  80in>) 
time  past.  For  an  expUnation  of  thio  fact  one  probably  need 
not  go  beyond  th*  records  of  the  Weather  Barean  and  an  anal- 
vsia  of  tbe  conditions  now  prevailing  in  the  money  market. 
In  regard  to  the  latter,  while  loanable  iuai»  have  up  to  the 
preeenttime  been  availabid  for  legitimate  parpoaes  at  re.iaon 
able  ratee,  there  Is,  nevr  rtbele«s,  a  fteliog  more  or  less  widely 
prevalent  that  thes«  conditions  may  not  continue,  and  th»t  a 
con»ervative  policy  is  for  the  moment  wise. 

The  princiDil  event  of  the  week  aftectinit  Stock  Etchange 
•aluei  waa  thea^tiinof  th9  St.  PauI  director*  in  decUrinif 
a  li%  per  cent  div  dend  on  St.  Paul  common  stock.  It 
was  the  signal  for  heavy  selling  of  that  stock  which  re- 
■nlted  in  a  decline  of  nearly  .'5  points.  This,  too,  imlicates 
that  bnsinfss  has  been  Inrgely  in  the  hands  of  the  specalative 
element :  for  why  should  a  leKitimate  owner  of  St.  P«ul  shares 
throw  them  over  l>eranse  the  directors  chose  to  adhere  to  a 
conservative  poUcy  in  the  matter  of  a  dividend '/ 

The  progress  recently  made  with  the  Baltimore  &  Ohio 
reorganization  plan  haa  attracted  attention,  and  one  of  the 
features  of  the  week  was  an  advance  of  nearly  0  points  in 
Baltimore  &  Ohio  abates. 

The  foreign  exchange  market  is  regarded  with  interest. 
Rates  for  exchange  have  farther  declined  and  the  gold 
imv>rt  movement  i-i  gralnally  Increasing. 

Tbe  open  market  ratee  for  call  loans  on  the  Stock  Exchange 
dnring  tbe  week  on  stock  and  b}nd  collaterals  have  ranged 
fro  m  '.2  to  4  per  cent.  To-day'a  rates  on  call  were  2^^  to  4 
per  cent.    Prime  commercial  paper  quoted  at  4  to  '>  per  c-tnt. 

The  Bank  of  E^land  weeKly  statement  on  Thiirs'lay 
showed  a  decrease  in  bullion  of  £251,167,  and  the  percunta^'e 
of  reeerve  to  liabilities  was  49  00,  against  48-30  last  week:  the 
diaoonnt  rate  remains  unchanged  at  2i{  per  cent.  The  Bank 
of  France  shows  a  decrease  of  5,100,000  francs  in  gold  and 
1,725.0)0  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  .state- 
ment of  Sept.  2  showed  a  decrease  in  tbe  reserve  held  of  {8- 
818.400  and  a  surplus  over  the  required  reserve  of  (14.091,050, 
AKainst  *3 1, S43  800  the  previous  week.      


OapltaL 

Barpliu 

Loans  A  <1lito'nta. 

Ctri'ulatinn 

Net  ilepoalU 

Bpeoto —     .. 

Leaal  tender*.... 

B«fe*Te  held 

Leical  reaenre 


1808. 
Bepl.  2. 


59.049, 
'7a.89«, 

672  i7S, 

1*.0«8, 

75  •.S-'O 

1«8.!I78 

S«.71U, 

203  088 
181,097 


rMfw«n'«/yai 
Aim.  wmJe* 


,'0l 

.POI 

.000  Inc.      f2, 

.'OiDeo.      74 

,8oa  Dee  7.814, 

.3'KI  Oea7,ft90 

,2'X)Deo.    723, 

,50nneo.8,313 

,4M>,Oeo.l,g61 


,100 
,800 
,fl0'» 
400 


1897. 
Stpl.  4 


S9.022, 

743«3. 
569.20 1. 

1S.»S4, 
641.759, 

02.42S, 
0001102. 130 

400  l9l,^.^4 

150180.439, 


,700 
,000 
2  >0 
,700 
,400 
400 
.OK) 


1896. 
Scpl.  5 


60, 

73, 

453 

17, 

447, 

4" 

70, 

OJo'llO 

8j0,111 


• 
,622,700 
,■^"4.000 

07(M<I0 
,97!>..'SO0 
,071.80i) 

19B,9  0 

,7  a  000 

.096  .%O0 
,767,0.'i  I 


8orpln« raiwrTK    14  091.0.^0  tVc  n.:^.S2.r''0'  34. 114.1Mi|     8,22^.550 

riie  (Jlearing-lloa.te,  on  Uot.  80,  I8U7,  aLso  began  issuing 
weekly  returns  showing  the  condition  of  the  non-member 
ttanka  which  clear  through  the  Clearing-lloase  Institutions. 
The  staternent  In  full  for  the  latest  week  will  be  found  on 
a  preceding  page. 

F«r>lgn  Exebanre.— The  foreign  exchange  market  has 
continned  weak  and  rates  have  fnrt  ur  decliae<l. 

To-diy's  aotoal  rates  of  exchange  were  a«  follows:  Bank- 
ers'sixtr  days'  sterling.  4  831.^04  ^Hi-  demand,  4  84^^  N4V^: 
cables,  4^4^(94  85:  prime  commercial,  sixty  days.  4  H\'>'^  <» 
4  83;  docomeatary  commercial,  sixty  days,  4  Hl'^iitA  81:'^: 
grain  for  payment,  4  81  ^((^  82;  cotton  for  payment,  4  81  ^.t 
04  f\\  :  crttoo  for  acceptance.  4  81^^04  82. 

PiKit«d  rates  of  lr>t(ling  bankers  follow: 


KepL  e. 


attfdaf. 


prill..'  Iiankrrn'  uterllDg  bills  OD  London.  4  83lia4  81 

Prill  e itiiprrlal 4  8I\«4  82 

DnciinriilKrjr  comiiieralal 4  8I>4*4  81\ 

Pari*  lH.nlie-11"  (franra) '  5a3>«a23l|« 

▲natrnlaiii  i.(iiII<1mii)  hanker* |      40*40l<« 

Frankfert  or  BrMnpn  (michiuarka)  b'kers     04»  ««<M*s 


Dtmana, 


4  8S*t3  4  86 


6S13,a»3Ii4 

40'„»4'.i» 

'-■l"i..»95 


The  following  were  the  rates  of  domestic  ezotiange  ob 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  1^  diaoonnt,  selling  par;  Charleston  buying  1-1S  dis- 
count,  selling  MO  premiam:  New  Orleans,  bank,  |i  00  pre- 
mium, oommeroial,  par;  Chioago,  4i)j.  per  $1,00j  discount; 
Si.  Louis,  p*r. 

Dalted  Htates  Boada.— Sales  of  Oovemment  bonds  at  th« 
Board  include  |t  .479,800  8t(when  isned).  at  105  to  105W. 
t8.500  4s  coop.,  1935,  at  1^  to  VilH,  ud  $1,000  4s  reg.,  19fc 
at  127)^. 

The  following  are  the  daily  closing  quotations  ;  for  yearlj/ 
ranue  se«  ttirtnth  pact  fo  lairing. 


Ptriodt. 


Sept. 


ts, reff.lQ-  -Mob. 

I3«,  1918. 10-30a.ep.  (  .  -  Feb. 

i*.  1<'07 rec.k  .-Jan. 

4s,10«i7 eoop.  <  .-Jan. 

4s.  1935 r«K.(.-Peb. 

4s,  1935 ooap.  (  .-Feb. 

54,1904 re«.  (  .-Feb. 

6*,  1904 eoop.  Q.-Peb. 

6«,eor'07,'99...rei;.  J.    A    J. 
4s.<nhKr.)ian9  rec.    March. 


r 


o 

m 


*r 


■< 

a 

o 

n 


Sept.     Sept. 


'  98  I 
105  j 
I09\l 
111'* 
■l2»-'»« 
126% 

■iin«i 

lll4t 
102  >« 
101 


98 
105  >« 
110 

iim 

12798 

127 »« 
112 
112 
102  >« 
101 


V 


'  98 

'O  9^ 
'110 
'lll>« 

127 
'127 

lis 

IK 
103  >a 


8^1, 

'  981* 
106l« 
*110<« 

*iii>a 

•187 

137*4 
-113H 
'113>4 
*10S>s 
•101 


"Thla  I*  the  jrlea  bid  at  the  aamlnx  board :  no  tout  waa  mad*. 
I  D  allnn  are  la  imndK  "when  iMiied"  and  rapreaent  traoaaotlona 
la  the  DnUated  Depariiuent  of  the  KxobanKe. 

State  and  Ruilroad  Bnnds.— Sales  of  State  b'>nds  at.  the 
Board  include  fi.OOU  Tennessee  nettlemeat  :{4  a'  9i>{.  |i7.0)0 
L  nisiana  consol.  4s  st  10 1  to  105.  $37.0  -0  Virginia  fnnd.  debt 
2  8«or  1991  at  751^  to  76i;  and  $14J,UU0  Virginia  0)  doferrel 
tmrt  receipts  at  8*i'  to  9. 

On  a  volume  of  business  averaging  nearly  $3,5'i0,OO0  par 
value  per  day  the  market  for  rail W4y  bonds  has  b<^n  narrower 
than  of  Ute  and  s  <me  what  irregular.  Tue  investment  demand 
seems  to  have  been  limited  and  traasactioos  were  conftoed 
largely  to  specniative  issue*.  The  action  of  the  Atchison 
directors  in  declaring  a  dividend  of  4  per  c-nt  on  the  adjust- 
ment bonds,  which  appears  to  be  entirely  warranted  by  the 
earnings  of  tbe  company,  led  to  cou8i>ierable  activity  and  an 
advance  of  a  p}iot  or  more  in  both  the  Atchissn  issues. 
Colorado  Midland  4^  nave  lost  a  part  of  the  >idvance  noted 
last  week.  Erie  general  lien  4),  Texas  &  PaciSc  2ds  and 
Wabash  debenture  s-^ries  B  have  declin-nl  from  1  to  3  points, 
while  Evaosville  &  Terre  tliute  5<,  Stn  Antor)iu  &  Aratuaa 
Pass  44  and  Wisconsin  Central  first  trust  receipts  made  a 
corresponding  advance. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stjcks  and  boads  on  cha  Ndw  York  Stock 
Eixchange  for  the  past  week  and  since  January  1. 

8ale$  ■ — WeektnMngSfpt.^—^    ■ Jan.  I  to  Sept.  9        ^ 

S.  r.  Btnek  KxfJi.  1H98.  1897.  1808.  1897. 

OoremmeDtbouili    Sl.ioa.DOO  SS4,S00       SIS.ixs.nso         sn.tis.SOO 

Atille  bODlts. l-S.OOO  |f<,SOa  1,I7H.TU0  t,l4»,800 

BB.  *  miic  bonds,    lo.via.ooo      iT.ses.oco       ser.eoo.MO       ssT.un.seo 

Total »t»,«M7.300      |l7,:(i:t.;ino       S382,-<B>,OS0       S367,0II,5S0 

gloeka— No.  ■hares       l.^xs.uai         S.TiS.itiiA  T8,l7il,'>7»  47,4Til,0'<« 

Par  Talus. ...SlSS.TIM.Hno  Sasi.aueso  SS.gss.imS.Stft  S4,6$!l,aeu,40O 

Bank*barsa,par  ral.         Sl.&Oa  «S,«oa  •l3i,uS0  SxilU,ulO 

We  add  the  following  record  of  the  traosactions  for  each 
day  of  tbe  week. 

Wtektiuling     , Btoekt .    Raaro<td,*t.    Slat*         V.  t. 

Sept.  9, 1898.    Bliarei.      Par  value.  RnivU.       Bondt.      Boh4». 

Saainlar iiouii.w 

Mon4ar Holiday ... 

Tassdar. .101, H<«      |8(".475,sn(i      fi.iu.i.oo     tT-.tiO   »3«n..'>O0 

Wadnesdar 4tl,l4<l         40.U(,g.8fta         2.7S4.0II0         Ht.Oim       4I4,S00 

TilBlsdaT» Sai.4U3         .'iS.Mttl.OUO         S.SIri.SOO         20,500       S^7.tl«0 

riidaj. 677.840      Bi.si6  890      3,st2s>io      3ft*,eeo 

tMal 1,bS3.3«I     Sl!l3.71S.80a    SIO.VJOOUU   «l8n.O00S1.4«2.80e 

*The sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  S^pt.  9,  <89'j,  have  been  as  follows  : 

. B««('>n. .  . Ph  Uarietphia.  > 

VnlMrtt       Bond               Listed      Unlitltd       Bond 
ihare*.         tiUtt.              tKara.      Mtuirtt.         Motet. 
lliil.inAV 


LItUd 
ikare*. 

Satatdar 

Mosday 

Tussdar....is.i»i« 
Wsdfi«ad'r.t4,l0t 
Tburwla7..-2I.I30 
mdar 2'i.ooo 

Total.. ..lon.lAO 


4,«M 
34,S29 

«a.s>i« 

1.3,000 
74.«31 


HOLIDAY 

SlnN,3<iO  14.S>S 

127.175  14,235 

TO.aUO  '  17,aOO 

58,000  25.412 


H,930 
1  'Hi 
8.2)7 
9.HI2 


SIfl.'luO 
8I.220 

184,400 
88.823 


Sai,:l75  71,200        32.S8;  373,Tu8 

~kailrnad  and  Kllscellaneoas  Stock*. — Such  changes  as 
occurred  in  the  stock  mirket  over  tbd  h'>lid4y  perio<l  were 
generally  to  a  higher  level.  The  upward  movement  was  led 
by  Baltimore  &  Onio,  which  sold  on  Tuesday  at  6>.^  points 
above  the  closing  price  on  Friday.  At  tha  same  time  Dsn- 
ver  &  Rio  Qrande  preferred  showed  a  gtio  of  2'^  points  and 
Reading  flr>t  preferred  a  gain  of  2  point!*.  Wednesday's 
market  was  somewhat  ea-i4r.  On  Tonrslay  flrmaess  was 
tbe  featnre,  and  in  several  cases  thu  highest  qo  tatims  of 
the  week  weie  maie  nmil  near  the  close,  wiien  the  S'.  Paul 
dividend  was  announce  I  as  notel  above.  This  was  imm-Mli- 
atoly  followed  by  a  decline  of  nearly  5  points  in  that  stock. 

In  syiiip«thy  with  thU  movement  Rojfc  I'llan  1  d-'ciio^d  3 
point"",  IJ'iriiogton  &  Cj  lincy  and  N.)rtbern  PatiB  ;  pref-rred 
2  p»lDls  and  North  Went.  I.linoi8(J->ntr4l.  L  mUville  &N  ish- 
vllle,  Uoiou  Pac  fie  preferred  and  N.jriUern  Pando  1'^ 
points.  Manhattan  Bievatft<l  h4s  continned  a  weak  feature 
and  Metropolitan  Street  Kiilway  wa-i  erratic,  fl  ictuatiug 
over  a  range  of  5  points.  Tha  msrket  was  irregaUr  to-dav. 
After  a  firm  opening  aad  some  advance  it  developed  weak- 
ness and  closed  heavy,  with  quotations  generally  below  the 
lowest  recorded  yesterday. 

Someoftni  active  stocks  on  the  iniscellaaeois  list  have 
been  notably  weak,  indnilng  American  Sii<ar,  Anerlcaa 
Tobacco.  loternaMonal  P*per,  Mioneso-a  Iron  and  Illinois 
Steel,  which  declined  from  3  to  nearly  10  points. ; 
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SToo<8-aiaaEir  ivo  .ovs^r  sice  psroast. 


Saturday, 
Sipi.  3. 


§ 


5 


Monday, 

«ept. 


a 
o 


-  - 


Tue-day, 
fepl.  6. 


I  Wednesday 
Scpl    7. 


•180 

•11 

!3S 

13W 

36 

80 

•s« 

105 

•as 

8IM 
7»« 

•76 

•87X 
S3H 


a4H 

S4 


•90 

**K 

IBS     

•170     

iie^iiTx 

S8M  «• 
107      107 

IS        16M 
•70        74 

40K  41 
•a8W    80 

•8  » 
m  19 
11«M113H 


IKM 

3j 

ISM 

SflH 

8SJ< 

108 
87 
«S« 
SH 
76 

"88M 

saw 


'180 
•U 
•36 

13M 

86 

33 

■ion 


13 
37 

13-H, 

3ih. 
5H 
108 


•»5S<  «6it 

6;iM  64H 

am  34 

7«X  76H 

•78      

eoH  90 

53^  53M 


91        92^ 

33X    33H 

8:1)4    84 
ilS8      160 

170      

116(4  117J« 

5«l        57 
107      107 

IBM    !•»« 
•71 

40 
•«8« 

•» 

33 


74 

80 
0 

3:i 


IISM  lUH 


157)4  1156)4  15fl)t 
l3iMl84»t 


184      184H 


I04M105 

183        83 

IBS      168 

8M      8H 

84        84), 

48       43 


•S8 

•l» 
•186 


8S 

IB 
188 


114 


Its 
too 


8S 

•16 
•88 
•8 
•17 
•76 
•1»8« 


83 

SM 
18M 

17 
88 

1?* 
76« 


•BS        66 

57«    b»H 

168N  153f( 

'107  ■  108)4 
87H    87)4 


108)4  105H 
83)4    84 

135      163 
•7  SM 

83)4    8H)4 
48        48H 


ISX     ISM 

iSi**  ..'!'* 

17  7 

16«     17 
6  6 

88 

1 107     107M 
151)4 

•ss« 
•;j« 

37« 

•18>* 

8914 

66 


38 
17 


8)4 
14)4 
37H 
19 
SO 
»S 


•83  86 
•18)4  16 
137   187)4 


118 

•96 
•9V< 
8414 
•6)4 

ijS 

•16 
•89 
•3 
•17 
74M 
•198 


114)4 
100 
VM 
S4M 
SH 
19 
B 
17 
88 

1?< 
76 


Sepl.  3. 


ISO 
•11 
•35 
•13)4 

35H 

3a!j( 
8)4 
106 
•S'iVi 

68>4 

3J 

76>4 
•75 

89K 

6S>4 


880 
18 
36b 
l«% 
3«>k 
SSh 
6), 

108 
86), 
64 
34 
76H 

80i' 
5354 


91)4    81)4 
88W     8» 
«»)4    «»)< 

160      160 

170      

116)4  117), 
64M    85)1 

107      107 
IBM     ISX 

•71        74 
40M    41 

•87H    88M 
8H       8H 

•33        86 

110)4  m 

167)4  lS7)t 
13it      134)t 


lOHM  105)4 
88        84 

155      166 
•7  8« 

83)4    84 
4lS    48 


13)4 
60« 
'169 


16 

68>4 


16 

•6 


16 
6)4 

' 94 

107)4  >S7)4 

' l6l^ 

16)4     1S)« 


66)4 
•16)4 
•80      , 

•7 
•14 

87)4 
•l'»)4 
•89 

66 


57)4 
IB 


8)4 

)9)4 

:io 

68 


Sepl.  9 


180 
11 

•35 
13)4 
34H 

S» 
105 
•85 

HiH 
•32)4 
174)4 
•75 
•8tH4 

53 


880 

II 

36'. 

13s 

36 

4iJ, 
5H 
10« 

811)^ 

6SH 

35 

71)t 


87h 
53), 


9U        91 
81)4    8'^ 
83        83)t 

IHO      lllU 

170      

114MUH, 
54)4    55 

107)4  107)< 
14J4    15M 


73 
48 
30 
9 
35 


•71 
•40 

•«|H 

•30 
lOSM  111)4 
15;      157 
131)4  I'^S^t 
I175'4  I73)« 

108)4  luaM 

81M    8<)» 
156      163 
•7  8)4 

83       31 
41        48 


IS 

60 

•169 


16H 
61H 


8  « 

• 94 

I07W  107«4 
1160      150 
•14« 
BS 
•16)4 
•80 
•7 
18M 
86 
18)4 
89 
67 


15)4 
66)4 


•88  85 
•lOM  13 
186)4  18SX 


«H  4M 
118311314 
••6      100 

9>4       8)4 


84 

•6M 
•18)4 

•4 
•15)4 
•88 

•3 

18 

74)4 
1193 


84 

«H 
19 

6 
17 
88 

•M 
18 
7S 
198 


190 

•0)4 

•18 
85 

SSN 

•88 


90)4 
60H 

ViJi 

80 


•BO        68 
67»4    SM4 
93K    96M 

153      168N 

107)4  t07)4 
•97        88 


n70M  178 


I17N  119)4 

S    1«' 


14; 
•65 
•84 


78 
8« 


•170)4  176 


118)4  1I8K 
•14        15 
•65        78 
84M    84^ 


1185      186 
•191      196 
1614    16)4 
•60        66 
•IB        16 
H414    6414 
89        SOU 
79        7914 


68 
176 


38 
76 


'8i()4 

60 

•6 
•18V4 

84H 

36)4 
•88 


90)4 
60 

18)4 

85 

86 

89 


193 

16 
•60 
•15 

54)4 


193 

16)4 

66 

16)4 

64H 

8914 

79)4 


•58 
76 


69 

76 


117)4118)4 
•14        15 
•68        78 
•83       86 


US     181 
'193      195 

1314  ISM 
•60  66 
•14)4  ItHi 
54  6414 
88  3x14 
76)4    78>4 


•67)4 
75 


'*S4 
18X 
36H 
19H 
89 
67 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Railroad  S'ovkw. 
i  Ibaur  A  SasquebsnnH. 


un  Arbor. 

Do  pref 

vtob.  Topeka  &  SantA  Fe 
Do  Dr«' 

Balt,40.,tr.r''c  8il  ins.pil 
alt.  A  u.  Soatbw.,  pru. 
Jost.  *  N.  T.  Air  I,.,  pref 
(J'-ooblyn  Elevat.,  tr.  rec. 
Bro.  lUyn  Uapld  Transit. . 
BaiTalo  Kocli.  A  PIttsbaru 
Do  pref 

Harl.  Cedar  Raplda  &  No. . 

C Canadian  Pacific 
^auada  Soutbem 

Capital  Traction 

''antral  of  New  Jersej.... 

Central  Paolflo. 

Chesapeake  &  Ohio 

Ctalca«ro  &  Alton 

Do  pref 

ChlCttKO  Burl.  A  QolncT. . . 
CtaicaiiO  &  East.  Illinois. . . 

Do  pref 

Chicago  Qreat  Western. . . 

Do     4p.o.debeQtare8. 

Do     6p.c.  pref. "  A".. 

Do  4p.c.  pref.  *' B".. 
Cblo.  Indlanap.  &  IjonlsT. 

Do  pref 

Chicago  MUw.  &  St.  Paul . 

Do  pref 

Chicago  &  North  Western 

Do  pref 

Chicago  Rock  Isl.  A  Pac. 
ChlorSL  P.  Mtno.  SiOm... 

Do  pref 

Chlo.  Terminal  Tnuufer.. 

Do  pref 

CleT.  CIn.  Chlo.  A  St.  L. . . . 

Do  pref 

Oct.  Lorain  &  WheellnK. . 

Do  pref 

CleTeland  It  Plttsb.,  gaar 
Colorado  Mid.,  vot  tr.  <  tfs 

Do  ( ref .  Tot.  tr.  ct  f s. 
Col.  Hocking  TaL  &  Tol.. . 

Do  pref 


Delaware  A  Hndson 
el.  Lack.  A  Western. . 
Denver  &  Rio  Qrande. ... 
Do                         pref 
Des  Moines  &  Ft.  Dodge. 
Do                         pref 
Dul.  So.  Shore  *  Atl.pref 


Il'rie.. 
!i 


•83 

•13 
134 


85 

15 

136 


118  lis 
•96  100 
9)4       9)4 


•83)4 

•18)} 
•4 

•ISM 
•89 

•8 

18 

74 
198 


35 

6M 
19 

5 
17 
88 

»H 
18 
74 


•60  68 
67  68 
93)4    9HM 

136)4  159., 

•5)4       5)4 

•M      1 


•88)4 

88 

•89 

91 

60 

60 

•6 

83)2 
88)4 
88 

175 

•70 


18 
84)4 
SSh 
88 
173 
75 


Do  1st  pref 

Do  8d  pref 

BransT.  A  Terre  Haute  . 
Do  pr«f 

Pint  A  Fere  Marqnette. 
Do  pref 

Ft.  W.iDen.  C.sUmped 
Ft.  Worth  A  Rio  Grande. 

C^reat  Northern,  pref... 
Treen  Bay  A  Western.. 
Do  debt  oertf s.  "  A  " 
Do    debt  oertf  s.  *'  B  " 

IllnoU  Central 

Do    leased  line,  4  P.O. 

lowaCeotral. 

Do  pref 

Kanawha  &  UlohlgaQ.. 
an.  CIt;  Pitts.  AOalf.. 
Keokuk  A  Des  Molnea. . . . 
Ko  pref 

Keokuk  A  Weatem. 

KinKston  tt  Pembroke. . . 

Lake  Brie  A  Western. . . 
Do  pref. 

Lake  8h.  A  Mich.  South 

Conrert.  ctfs.  of  deposit 
Long  Island. 
I.K>uisTlIle A  Nashnue.... 
Vf  anhattan  BleT.,ooiuol. 

lUetropolltan  Street 

Mexloan  Central 

Mexican  Nat'l  tr.  reota... 

Michigan  Central 

Minneapolis  8t  St,  Louis. . . 

Do  1st  pref. 

Do  8d  pref. 
Minn.  St.  P.  A  8.  8.  Mjule 
Mo.  Kansas  A  'Texas 

Do  pref. 

Missouri  Paolfle 

.MoblleA  Ohio 

MorrUA 


116)4  117H 
•13)4    1<H 
•63        78 
•88        86 


194      194 
16H     1« 
•60 
•14)« 

76)4 


66 

IA)4 

51 

3«« 
77M 


36 
76 


57 
76 


Sales 

OfllUf 

Week. 
Share!- 


10 

8 

1.79. 

IS.rtr 

ii  7ii 


33,08' 

1,08 

41 


7.90! 
l,3li 


■io 

63 

165 

8 


81 
9,77(1 
e,7»6 

4211 

7e,aVi' 

1,881 

1,8H3 

88,71' 


80' 

'S3a 

19-. 

304,8   7 

841 

6,385 

8l: 

80,431 

8,708 


8U' 
8,810 
4,490 

10,958 
7,81u 


44 

4'»7 

SOU 

130 

8,9 '0 

16,033 

800 


954 

1,870 


A4II 
1,749 


8 
80,146 


SOU 
400 


800 


800 

8HI 
85 


Range/or  year  1898. 
On  basis  of  loa-sVrt  lot 


Lowesl.        Higueai.. 


1183  Jau     j 

11    Apr  8 

34    Jan     . 

lOMApr  8 

82HMar  Vi 

r2J4Jaa  8.' 

5)4Jan  1- 

I'l".  Mar     I 

23)4Aig,  r. 

3o     Mnr  I : 

Mar  li 

Uar   < 

Mar  1(> 

Apr  8 

44)4Mar  12 

6.<    Jan     1 

SSMMar  2tt 

11     Apr8> 

17)4Mar28 

SI 50  Mar  \i 

SI 89  .Mar  24 

SSMMar  2« 

49    Apr  ID 

103    Jan     7 

OMPeb  34 

71)4J-ly  16 

88    Mar  15 

80    Apr  81 

7    Feb  84 

83    Apr  18 

SSMApr  81 

140    Apr  85 

ll3)4Mar  12 

163    Jan      3 

80    Mar  25 

85     Mar  18 

1148  Jan     5 

4MJan     3 

88)4Jar     3 

85    Ma.-  '.2 

77MMar    0 

ll)4.Mar  28 

46    Mar    2 

170    J'ne    7 

6)4J'ne23 

14    J'ne  83 

4)4J'ly  Su 

17    Jan     7 

103    J'ly  16 

t44)4Apr  21 

to     Apr  88 

40     Apr  31 

814Apr  81 


40 
10 
86 
81 
10 


6 
16 


186    Feb 
IS    Feb     > 
40)4Feh     ■; 
14)4Augl' 

aiH^vgi: 

4254Sep      >• 

7MFeb    .i 

1105  Mar    I 

28)4Aus  2 

69XAUK2V 

34   si)p    ■; 

78M'<ep    ■■• 

76    J'ly      1 

90MJan  8< 

S7)4Feb    I 

70    Jan  85 

98^Jan     7 

24MSep     8 

8'1     Aug  17 

il88T4Janl4 

S188.Mar    14 

120    Aug  1>- 

_-    J'ne    1 

llSMFeb     1 

IS    Aug  22 

7!lMSep      2 

42)4Aug  82 

30)«Aug  16 

II     J'ly   87 

SSMJ'ly  87 

115    fep      8 

169    Aug  IH 

136MAug33 

176    Mar    7 

108)4J'ne    1 

87    Aug  17 

1165  Aug  17 

9)41)1  ar     3 

37MAug  29 

47)4Aug  16 

90)4  Aug  18 

19)4Jan   12 

53)4Hep      8 

1174  Aug    8 

8)48ep 

18)4Scp      2 

8>4Feb  10 

85     Feb      ■ 

lUMFeb 

159     Feb 

ISXSep 

58)48ep 


80    J'ne  10 


vr<wt>-  Okat.  A  St.  Lonla.. 
•.^  7.  Oeotral  A  Hndson.. 
N.  r.  ChMago  A  at.  Looi*. 

Do  1st  pref. 

Do  8d  pref. 

Sew  fork  A  Harlem 

.'f  r.  Lack.  A  Western  ... 
S.  r.  New  Haren  A  Hart. 
S.  r.  Ontario  A  Western. . 

.Sort oik  A  Southern 

.Vorfolk  A  Western 

Do  pref. 

.Nor.  Paa  Ry.,  Tot.  tr.  ctfs. 

Do  pref. 


r^maha  A  3t^ Lonls. 


HR.4  N.Co.Tot.tr.cfs. 
!>•>   pref.,  rot.  tr.  cifn 


6  Apr 
11  Apr  81 
89)4Apr  22 
ISMApr  82 
88    May    9 

Jan  18 

Mar  12 

Aug    6 

Feb    8 

Hay  19 

♦  188  J'ly     I 

•30     Jan     7 

40;4J'ne  83 

SMJ-lj     V 

86    Apr  81 

194     Feb  1« 

7)4Mar  18 

83  Apr  88 
Feb  2 
Apr  86 

8    Jan  87 

16    Mar  12 

80   J'ne    2 

3    lUrie 

12)4Mar  14 

66     Mar  14 

170)4Jan      4 

180)4Apr  lU 

40    Jan  80 

44    Apr  21 

91    Mar  28 

133)4Mar  20 

4MJ'ne  15 

1    Feb  10 

99)4Mar  12 

84  Mar  1 1 
84  May  14 
46     Mar  86 

6MMar  1 1 

10    Apr  IS 

88)4  Mar  1^ 

83     Mar  12 

84WApr  19 

ll67MJan    4 

60    J'ne    1 

108    Mar  28 

Il)4Mar  14 

73    Feb  19 

83     Mar  83 

1380  Jan     5 

1180  Apr  80 

il78)4.lan    7 

13l4Apr  85 

65    Jan  98 

ll)4Apr  81 

48)4Mar  1'^ 

19    Feb  84 

66MMar  1^ 

7  Mar  6 
450  8a)4JBn  7 
6641  SS){Mar99 


Hangefor  previ- 
ous year  ri897>. 


Lowest.  Highett, 


170    Feb 

9    Jan. 

82MApr 

»MApr 

17    Apr 

9    Jlj 

8    J 'no 

lOi     Mnr 

8)4  Dec 

1854J«u. 

le^Muv 

34>ij'ly 

08    Apr 

4e)4Mar 

44MJan. 

SOUOct. 

66)4May 

7)4Apr 

16)4Mar 

147    Jly 

161)4May 

e9)4Jan. 

37>4J'ne 

95    Jan. 

3)4J'ne 

7I)40ot. 

31MAug 

19    AoK 

8    Oct. 

86    Not 

eOMApr 

ISOMMay 

lOlSApr 

153    Jan. 

60MApr 

47    Jan. 

ISSMJan. 


177)4Ap 

40    An* 

17  Sep. 
SSMSep 
21M3eit. 

UMSep, 

108    Oot. 

8)40ot, 

S7HOee 

31    Dee 

68)4  Deo 

76    Aa» 

8'J    Dee 

62MSep. 

63    Dee 

103)4Jani, 

18  Sep. 
27MAng 

170    Mar 

175)4NoT 

102)4Sepi, 

61    Sep. 

103    Sep. 

80)4Aas 

75    Dee 

43    Sepw 

SSMSepb 

13    Ana 

38)4  Sep. 

108    Sep, 

146    Sepk 

132)48er 

185)4  Set 

97)4  Sei 


81MJ'ne 
63    J'ne 


39    Not 
161    Apr 


89)4  Sep. 
i)4Dee 


150 


4iKSe* 
86)4  Sep 


49)4Dee 
168)4  Sep 


89.891^ 
64,<I8S 
80,630 


180 

8')" 

8S 

300 


610 

8,774 

13,533 

3' in 
300 

8,49*0 
100 


400 

HO 

4,13> 


8,033 
8I.37 
89,888 


SMAug  83 
16)4  Feb  * 
43)4Feb  11 
21)4Feb  11 
30  fesi  7 
68  Sep  8 
13  Aug  82 
43  Jan  28 
28  Mar  5 
18)4Jan  31 
180  J'ne  30 
32)4  Feb  24 
49    Jan  27 

6)4Jan  83 

115    S.p      6 

97)4Aug  23 

10V.Aug22 

37MAug  16 

tf)4Feb  8 
84MFeb  10 

5)4J'nell 
16)4J'ne  14 
34    Jan  31 

4)4Aug  10: 

23)4Aug88| 

83    Aug  19 

19S     Aug     4 

190    May  87 

59)4  Aug  10 

eO)4Jan  31 

20)4Jau   14 

171)4Feb  14 

oQjan     8 

iSliUj    8 

lUMFeb    8 

SOMFeb  15 

91    J'ne  87 

63    J'ne    8 

7    Mar  11 

14)4Jan  86 

41    Jan  88 

3»)4Aug  11 

32)4Feb     7| 

175    Sop      8, 

80    J'ue     l| 

120)4Aug    8 

ISHIao   3ll 

76    Jan  31 

40)4Jan  89 

1330  J'ly  19 

125    8p      8 

ll9n)4Au  18 

ISMFeb    8 

65    Jan  88 

17    Feb     7 

56)4Feb    7 

4l)jAug2>* 

7aM.')ep     6 

7    Mar    3 

61MAug  32 

77>4Aug3l 


IMApr 
14  Aug 
99)4Apr 
146MMay 
.2>«Apr 
36    Apr 

7  Apr 
31    Apr 

6  Deo 
llMApr 
27  Apr 
ISMMay 
30  J'ne 
88    Aug 

7  J'ne 
30    Mar 

TMJ'ly 

12  Not 
120    Jan 

«7MApr 
50    Dec 

3)4  Deo 
91)4Apr 
88   Jan 

6  Apr 
83   J'ne 

4  J'ne 
17)4I>eo 

8  Feb 
18  Man 
88    Feb 

1     Aug 

13  May 
S8)4Apr 

158   Jan  I 


18  Jai 
46    Jan 

183  Sep 
164  Ang 
14)4Aa« 
SOMAng 
UMJ'ly 
BoSAofl 
10)4  An* 

19  Sep 
46)4Sep 
25)4An( 
34    Sep 

48  Sep 
14)4An« 

49  Oot 

20  Sep 
80)4  Sep 

141    Sep 

40    An8 

60    Dae 

9    Aug 

U0)4Aag 
97     Ang 

41)2Sep 

9)!Aag 

89MSep 

4)iAng 

88)4Jan 

S6)40ct 

8    Ang 

88)4  Sep 

79jj8ep 

181    Sep 


',3    Deo 

40)4Apr 

81)4May 

«9)40ot 

6    Aug 

1    Not 

90    Jan 

16    May 

77)4Mar 

46    Feb 

6    Dec 

10    Apr 

84)4Apr 

10  May 
18    J'ue 

ie'2)4J'ne 
70  Jan 
92)4Feb 

1 1  Feb 
67)4Apr 
84    Feb 

896    Feb 

119    Jan 

160    Feb 

18)4Apr 


55  Jan 
esMSep 
113    Sap 


133) 
9) 
8) 


,Dee 
iJ'lj 
Aug 


9  Apr 
88MMay 
11  Apr 
38)4Jan 

B)4No' 
10  Apr 
8714Jan 


lllMSep 

Sl^Sep 

90    Sep 

68)4  Sep 

6    Dee 

ISMSep 

48    Sep 

40)4Sep 

38    Aof 

173)4De« 

83    Jep 

1  ISMSep 

17)4  Sep 

Sl^Sep 

43)4  Sep 

386    Dee 

188    Mat 

185)4  Sep 

80)4  Sep 


17)4  Sep 
48)4  Dee 
88)4  Dee 
61)4  Dee 
SMDee 
41  Set 
73MSe  , 


•  These  are  bid  and  asked  prices ;  no  sales  on  this  day.       I  Leas  than  100  shares.       t  Bx  diTldend  and  rights.       t  Before  payment  of  assessment. 

OUTSIDE  SECURITIES   (GtVKS  at  foot  of  7  oonsboutivb  pf^asa).— STREET  RAILWAYS,  dc 


»»«r»i«»t  H.i%ll,»aT« 

WliW  Y.IKK  CITf. 

Bleeok  St  A  Fal  F-8took 

1st  mort  7i  1900..  JA.I 
•■way  A  7lb  Are— Stock  1 

let  mort  5ci  I904...j,tl> 

8d  piort  5«  1«I4..   .JA.I 

Con  Si  IM4.1-.Srs  St'ick 
■•way  Surf  I  HI  r,«  ail  l»j« 

8d  5s        a«  ranral  1903 
Osntral  CronsmwD— SuiO 

1st  M  6a  1W22     ...MAN 
Cen  Pk  N  A  ■  ltiT-st»ct 

C*>n«ol  ?■  lo^o  i%ri 


Bid.  |A«k.  Il 

88 

3t 

101 

104 

«I6M 

821 

MOl 

IU7 

}ni)4 

114 

Ksshi 

1st. 

IIS 

117 

J104 

103)4 

35.^ 

4II8M 

■ . ... 

IHO 

190 

}IIO 

lit 

mr»»t   lt«ll'«'»»« 

ChriHt'p  riX  i.'lu  ax^oxr,^*. 
Isl  mort  I89S AAH 

Col  A  9th  A  re  5a-.SM  Stock 

D  D  B  B  A  Batt'y— Stock 
Utgold  Ss   1988.  JAD 
Scrip  Sa  1915  FAA 

BIghth  Avenue— 9t4JOk. . 
Scnp  8s  1914     

48d  .t  Or  Ht  F«r-Stook. 

42d  8t  Mao  A  St  M  ATS 
1st  mort  Aa   1910. .M4S 
9d  Income  6s  IHI9.JAI 

Lai  AtA  Par  FBs-SesStk 


Bid    1  A«k.  1 

1 6.J     1 1 8o     1 

too)4Uo3M 

Bzao  1  lat.      1 

I7n 

195 

J11514 

118)4 

1 00)* 

1  '"2M 

818 

855 

1'I8 

860 

ssiss 

61 



1I5V4 

'm7^ 

98 

l"0 

Bxoo  1 

tut. 

■4tr<Mit  1(4.11 .«  • 


I    B"<. 


Metropolitau  -jlee  9Cfu» 

S\ntXi  ATeoao— Stock.... 

Second  Arenue — Stock. . . 

1st  mort  3a  1909.. MAN 

Debenture  3s  1909. JAI 

C  •uaol.  .5s.  I94S  ..FAA 

Sixth  Avenue— Stock 

So  For  lat  5a  1RI9..AAO 
Third  ATenna— .V'^  Stock 
lat  m.)rt  5a  19t7...J,t.I 
8Sth  A  ii»th  Sta  I  at  5s. .  '98 
Twenty-Third  81 — Stwik 
Oeb  5s  1906 lAJ 


■lolll 

17U 

178 
«107 
ilOS 

115 

800 
«1I3)4 

Kxon 

121 
illO 

330 

108 


Ask. 


iSU 

180 

181 

109 

108 

II3M 

825 

114 

llsU 

185 

118 


Olreet  Hallwara. 


Union  Itallway— Stock 
lat  5b  1948 FAA 

WestobCMt  lat5a*43..JAJ 
BBOOKLVN. 

Atlan.  Are.,  B'klyn— 

IstSs  1900 AAO 

Con  Sag  1981 AAO 

Impt  Sag  1934 J  A.' 

B.  B.  AW.B.  58  I9S3.A«.0 

Brooklyn  City— Stock.... 
ConnolSe  1941 lAI 

■StlynCroastnS.  1 908 . 1  .t  1 

B'klyn  Klav— .'iio  Slock  E 


I7^ 

ni3 

{109 


}107 

ilOS 

91 

91 

814 

■  14 

105 

xchUs 


Ask.^ 

900 
114M 


816 
117 


516 


THE    CHE'ONICLK-flTOCK  prices  (a  pages)  Paob  i.        [Vou  LIVll. 


KrOCK»-BiaBMMt  AMD  LOWMMT  MALM  FMiOM*. 


STOCKS. 
H.  T.  STOCK  EZOH. 


OracoB  Short  Una 

PadOaOoHtOa 

L   Do    1«  pnl 

Do  M  »i«f 

PmuutItuiu 

Pm.  DMslur  tt  Ktwut.  . . 

PvorlaA  lUifm 

ntUb.  On.  Chle.  *  St.  I... 

Do  fittt. 
PlttLrt-Vr.  ACh..faar.. 
PItUb.  *  WoM.,  praf 

RiBdlac,  Totloc  u.  oUt. . 
IM  pr«f.,  Tut.  u.  eUt. 
M  prat.,  Tutlnc  u.  cUm.  . 
BauuUerA  Muaton.... 
aio  Unuid*  *  W wtara. . . . 
Ito  prat. 

Rom*  Watartown  A  Oga. . 

St.J.AU.UL,ruLlr.oU. 
Do  Utprar 

Do  M  praf 

3l  L.  A  8.  Fr.,  TOk  u.  otfa. 

Do  lat  praf. 

Do  Sd  praf. 

SClfOuU  9outhwa«tani. .. 

Du  prai- 
se Paul  A  Duluth 

Di»  praf- 

SLPaul  Minn.  *  Mao 

Sontlieni  PacincCo 

doatham.  Tutttuf  tr.  ctfa. . 

l)o    prof.,  vol.  Ir.  otfi. 

Texaai  Puiae 
Illrd  ATeoaa  (N.  T.).... 
Tolado  A  Ubiu  Caniial. . . . 
Do                         praf. 
Twin  Oltr  RApId  Tmult.. 

Union  PacUlcKjr 
Do                 ...praf. 
On.  Pac  l>eu.  i  O.,  tr.  rao. 

Wabaib 
Do                     praf. 

WaatCtaleaKo  Straet 

WhaeL  &  L.  K.,  SS  aaa't  pd . 

Do       praf.  $S    do 
Vlaoon.  Cant,.  toL  tr.otfa. 

Do       praf.        do 
.niaccllati'a  Stocka. 

Adams  Kxpraaa 
oiarlcaii  CoUon  Oil 

Do  praf. 

Amarioan  DIttnct  Tal .... 

\merloan  Kxpraaa. 

Amaricao  MalUnc 

Do  praf. 

Amarloao  Bplrlta  Utg. . . . 

Do  praf. 

ijoericaa  Steal  &  Wire . . 

Do  pref 

Amarloaa  Bosar  BelluinK. 

Do  prof 
Ajnarioan  Tele«.  t  Cable. 
Aaerlcaii  Tobaooo 

Db  praf. 

Do        dividend  scrip 

Dar  Bute  Gas 

X>rookl]rn  Union  Gaa. . . . 
Branaw.  Dock  &  C.  Imprt. 
polorsdo  Coal  *  L  I>eTel . 
vy  Do  praf. 

Colorado  Fuel  A  Iron. .... 

Do  praf 
CoL  A  Hook.  Coal  A  Iron. . 
CooaoUdated  Gas  (N.  V.). 
OooaoUdaled  loa. 

Do  pref 

Conaolldatlon  Coal 

Detroit  Uu 

OasLvru  Elevator 

I!idlson  Elecu  III.  (N.  T.) 
Bdlaun  Bleot.  IlL  (B'klrn) 

Genera  Blaetrto 

Hawaiian  Com.  A  Sugar. . 

IlUnois  Steal 
ntemational  Paper.... 
Do                         pref 

Laclede  Oaa  (St.  Louis) 
Do  nraf 
Marrlaod  CoaL  pnl.... 
Inneaota  Iron 

National  Biscuit 
Do                        praf 

Natioital  Lead. 

Do  praf. 

Natlunal  LIuseedOil 

National  Siarch 

Do  Ist  praf 

Do  2d  praf 

NawCant-Coal  (new  stock) 

N.  r.  Air  Brake 

North  Amertoaa  Co. 

nnUrlo  Stiver. 

paoUoMaU 

X  annsylvania  Coal 

People's  Oaa- L.  4  C I  ClUo. ) 
Pullman's  Palace  Car I 

Qolcksllvar  Minins < 
Do  prat.  I 
Silver  Bullion  Oartille't'a 
tandard  KupaATalDa. 
rpann.  Coal  Iron  *  KB  . . . 
X  Do  praf. 
Taxaa  PaoUlo  Land  Tnist.. 

UBitad  Slataa  Bjipraaa  . . 
Bttad  States  Leather  .. ; 
Do  praf. 

Ualtad  Statea  Kubbar 

Do  praf. 

WaUs,  rarao  *  Co 
astern  Union  Telea'ti 


ofUu  IOnb<uuofno-Mk'r«l4Hi 
Wtk. 


I.IM 
490 


BIO 

AOO 

•II 

1S3 

S,«II3 

lO.OKo 

»•» 

"ioo 


Sutl 
100 

svs 

84(1 
l.Mltl 
l,71U 
2,4ub 

i',45i 


IWtJaa     • 

I4flj-na  17 

MJiAua  IS 

B8    Ansl^ 

llOMMar  la 

Wan     7 

4    Pab  S8 

SSHJan     5 

ST    MarSa 

IIM  Pall  Jta 

SNJIiell 

ISHMarHS 

M    Mar  1« 

ISMMar  »« 

18*   Jan  as 

M    Mar  11 

SOMMar  IS 

tlieUMartS 

SMMar    7 

48    Feb  14 

IBWApr  M 

•    MariM) 

fil^Mar  U 

MUKeb  14 


14 

I.SUU 

*,»3' 

IO,4l»S 

T.DliS 

mo 


100 


3V.TWS 
711,1141 
24,(<ll2 

eift 
u.iso 

1,800 

8,810 

A80 

100 

100 

112 

ll,«8fi 

V85 


23 
fi,287 
4,781 
4,U«U 
8,47S 
7,032 
B,!i88 
830,9S1 
325 

7«,8SU 


10 

S,84S 

S80 

810 


340 


800 

S7u 

7,801 

3SI 


30U 


eo 


18,877 

710 

s.sart 

11,39S 

1,188 

2,303 

ISO 

l6',7li 

l,8«S 

88' 

8,aso 

88V 
SOO 


8,08B 
702 

S',»S2 

t't'.Mi 

1,804 

SO 

100 

1,000 

i,7s:i 

14,»8S 


100 

20 

I.SSS 

80,3SS 

is,<)sa 

B,188 

8 

»,»8S 


THMar  I 

I85ll'lT 

78    Apr  80 

ISSMJan  12 

18    Apr  18 

7  Apr  81 
MKMar  8S 

siiMar  18 

IBS    Apr  81 

iia    AuKas 

86    Aug  84 

lauJan  18 

IS^Maras 

4BH.Mar  12 

ikAuK    8 

SWMar  as 

143Mar    7 

87SApr  as 

Sj'Ij  88 

8  J'lr     8 
HJan     « 

6    Feb    S 

<»7UApr  80 

ISMMar  8S 

se    Mar  14 

88    Maris 

ills  Jan     S 

84    J'lj     8 

7SMJ'lr     6 

6)4Jan  80 

IS    Mar  28 

SIHSep     0 

8B    Sap     8 

107KMar  an 

103    Mur  'at 

188     Mar  iV 

SSMJan  24 

liaWMar  11 

78    Mar  14 

2HUar  21 

lOS    Mar  2lt 

•    J'ue    3 

MApr 

8    J'ue 

17    Mar  12 

TS    Ann  IV 

4hiJ'l7   28 

167  Mar  86 
27UMar  as 
83MApr  88 
40  Mar  17 
48  Apr  80 
SlliMar  20 

119    Apr    8 

loe^j'ne  I 

2W»<MHr  12 

ISMApr  22 

44HApr  2S 

40     Aug  18 

88HAUK  18 

37MMar  28 

88    Mar  12 

48    Mar  88 

67   Jan  80 

SOKAUK    1 

etVjAnu   1 

8«HMar  86 

»e    Apr  88 

J'fj  28 

Apr  88 

Mar  as 

J'ne  80 

Aug    4 

Apr    S 

4UJan  18 

Sijjan     4 

81    Apr  81 

1328  Mar  23 

8«MMar  as 

168  Mar  12 

IHAUK  10 

5  J'ne    2 
BSUApr    4 

S^Jan 

17    Mar  18 

ISO     Aug  17 

6  May  27 
88    Apr  14 

6XApr  2S 

635.\liU'  211 

14)2.\lar  12 

•0     Mar  12 

lliaHMa 


87«(Aug  87 
47XAug  IV 

81  J'ne  *' 
S8l|8ep      7 

lauMKeo     7 

aWMar  a» 

SUKeb  11 

47>»Mar    a 

71     Kab     7 

I17S  .xep     8 

8t«8«p      I 

MMPab  8 
8»   Jan     • 

ll8SMJ'lr87 

82  Aug  83 

sotiAuga: 

•128  Aug  31 

8MKeb  II 

68    J'ne  11 

astiJ'ue  11 

9    Aug  88 

S8l4Aug  28 

S4^Aug  84 

SHAOii  111 

14)iAug  18 

87  Aug  II 
80     Aug    8 

171     Aug  86 

«i»<Augao 

10  Aug  23 
SSUAug  27 
ls44AugS4 
l»4SKeb  16 
118  Feb  10 
4S  !<ep  8 
80M8e|i  2 
84t«Aug  SO 
StHSt'p  S 
lOMKeli  18 

RHAugSI 
a4V(Aug81 
lOaMJan     8 

BKJan  11 
16    Jan  12 

SUJan  17 

7    Sep     8 

U80  Feb  10 
3l>MAug  as 
eOHAog  82 
SO    Sep     1 

140    J'lT  80 

88  Aug  16 
87MAug  18 
ISMJ'ue  8 
4IMAuga5 


4 

s 

•0 
16 
41 
14 


14nMAug8e 

116    Jan     S 

9rMAug84 

14  7    Aug  86 

isswAng  as 

100  Aug  2 
BMJau  81 

I'iSHAug  12 

14    J'ne    » 

Wan  28 

akApr    8 

asHJaa  11 

75    Aug  19 

7HJan  13 

aoSKJ'na  9 
62  Sep  a 
98|i(AugSl 

i4S  Feb  14 
64VtSe|i  U 
66    Mar  1 1 

139    Jan  20 

122i4J'ly  18 
4ii%Scp  6 
3H»tKeb  IS 
78)48tp  6 
66  Augai 
03  Aug  82 
64HAug  9 
B6)4Aug    8 

168  J'ue  10 
9»NAug31 
36  Aug  IS 
89MAug  9 
S»MAug  88 

nSMAuglA 

siMMar  as 

9    Feb  10 
80    Jan  18 
SO    Jan  a 
41    Aug    4 
100    Aug  18 

7)4Auga3 

4    J'ne  1 1 

SSKAug  88 

1380  Feb  28 

108    Aug  SI 

lis    J'l;      8 

2)4Jan      7 

7     Aug  22 

eoMSeii     8 

lOMAug  26 

84HAUK  22 

i80    Aug  18 

VHAug  lU 
t4B     Feb     M 

8MMar  21 
74>*Aug  22 
4Hj,Aug  17 
OWMAug  17 
I2A  Aug  81 
VBMAug  17 


Jtanife  for  itru- 
•totu  ytar  (1807). 


6  Apr 

llMMar 
44ii]'ne 
160  Mar 
H(Aag 
1*6  Apr 
8«jApr 

aaUApr 

176    Oct 
MMJ'no 

as  Mar 

116    Mar 

SWJ-ne 

8Tflj>ne 

lOWJ'lr 

4    Apr 

87    Jail 

18    Apr 

1    Apr 

S^Apr 

80    Jan 

7awJir 

114    Jan 
IS^Jan 

7  Apr 

aartApr 

8  A|>r 
148    Mar 

80    Sep 


LowetU    Bigh—U 


17KJ'ly 


awDec 


I    Apr 
4MMar 

ll«Apr 

iooSnov 

HJ'ne 
a^Apr 
1  J'ne 
«    Sep 

147WFeb 

9WMar 

SaWFeb 

aiSDec 

109H1 


6S4NOV 
18    Dec 


lOOMMar 

lOO^Jan 

SSHJan 

S7>»Feb 

100    Feb 


SMOot 
88    Jan 


KJ'lr 

8    OcL 

ISHJ'ne 

70    Nov 

SUJ'ne 

186)2j 

88    Nov 

SO    J'ne 

SB    Feb 

80    Jan. 


lOlMJan. 
97  Feb 
aSHMar 


a9WApr 


aa  Mar 

70MMar 
40  J'lr 
88    Apr 


aiuPeb 

88KFeb 

10    Mar 

8    Mar 

BlMMar 
8>iApr 


88     Dec 

SMApr 

SUNov 

84^  Jan. 

330     Dec 

91     Nov 

ISa    Jan. 

IMJ'ne 

8    Apr 

BlMAug 

aw  Dec 

17    Mar 

68    Apr 

6    Apr 

87    Feb 

SXMar 

SO    Apr 

10    J'ne 

80    J'lr 

07    Jan. 

7BHMar 


*SNA«f 


so^Daa 

70>*Oot 

172MAn| 

18    Sap 

S^fgap 

186  Jaa 
28!.i8ep 
SlMDee 

64WDa« 

aoMSap 

9    Au 

BOMDaa 

1  Am 

SO    Baa 

87MO«t 

186    Auc 

asHSap 
la^Sap 
88H8ap 
18  ABC 
173  Dao 
ast^oet 


14MI>a« 


a^iS 

118    A«« 

SMJaB 
89    Jas 

8    Bap 

186    Oflt 
26T«8ep 

ROt^Sep 
87  J'lr 

119HM0T 


iSHAnc 

86    Abi 


IB9U8ep 

I8tiisep 

04    J'na 

96KAac 

118    Aug 


16MAn« 
187   Sep 


a  Aug 

S  Sep 
27M9ep 
8S    Mar 

MlSsap 
4l6j1y 
(^Sjit 

87SMar 
SO   Mot 


132US«p 
llSUAug 
4lKSap 


60    ABC 


49KABC 
96  Anc 
88  Daa 
60    ABC 


44    Bap 

lOSMSap 
asSAac 

18  Anc 
90  Bap 
49    Anc 


Sl^Auc 

SHAnc 

lOtiJaa 

39t48ep 

340  Mar 
87HDao 

183  Sep 
4«A0C 
13  Aoc 
6S)4Jaa 
llHJaa 
HSiJSaf 

80  J'lr 

V    ABC 

48  J'lr 

lOMAac 
78  Sap 
aSMJan 
7SWJan 
80  Daa 
wsHBap 


*  Thaaa  an  Md  aad  aakad  prtcas ;  bo  sales  on  this  dar.       i  Less  than  100  sharaa.       t  Bx  dividend  of  100  par  oaat  In  bonds.       I  Lowaet  la  ex  dividend. 

OUTSIDE  SECURITIES  (Oitibt  at  foot  op      ooNBSCin'ivs  Pknti3).—S7REETRA!LWAFS,  dc 


Btraai  R«liwra. 

BkiaUctaln&s  li>41AAO 
BQBaOe.A8.-lst  6a.l94l 
HUTB  Bap.Tnui.— 8i*  Bto 
QaLOan  Or.AB'krBlatss 
Oooar  lalaod  A  Brookirn. 

tatea  1804 JAJ 

aaeartfslndMlOlOJAJ 

B'kC:.*Naw8s'80.JAJ 

Or.BLANew  IstSe'OaAAO 

•'pH  A  Larimer  St.  1  st  ea. 

Knwa  Co.  Klarat.— Stoak 

Inoooias 

■oDda— Sm  fttoek  Wgeh. 


BM. 

AU 

j 

104 

ie« 

1109 

no  , 

ckKx. 

Llat 

no 

8IS 

8*0 

lOSX 

104 

101 

108 

<tlB 

104 

IM 

110 

4 

• 

10 

11 

List. 

Btreet  RallwHc..    I  Bid.  I  Ask.  I 

Naaawj  Kiac6«  iM44.AA«>l  106      

NawWmbjiAril>t«i.4^i    101      108 
NrAgas(5a6ii  IH4S.AAOI 

8lalnwarlst«<lU2a_tAJ  «ll4K|lltN 

OTUKR  ci-nss. 

Bait  Cofiaol— 8t4Mik— Sm 
Rrldcap  Tr-lst  8s  '88  JAJ 
Balkla  Btraat  Rr— <itook. 

Ist  eonaol  8a  1981 .  PAA 

CroaatowB  6e  lOSSMAN 
Chlaaco  CItr  RB— Stock.. 
Cltlsaas'  Wt  (ln'1'n»D>-HM 


BaltL 
<100 

19H 
1113 
ilinm 
890 


Ist 
106 

80« 
118 
lllM 
896 


Phiul  list. 


mr«—l   H.atlw«v«.    I   Bid. 

Ciavsiiin.i  uiir  Hr enH 

<;i(tvoii,'j«u-lst8« 'OW.JAJ  iion 
Cli.Ti.l,4iicl  Klecirlc  Rr....       88 

Coil  .-..  1WI8 MACHOS 

Colu.uhui  (Ohio)— SlOJk.       60 

r«ti  8i  1932 JAJ     101 

CroMt'irn-lBlBs'SSJAn     100 
<\ins.ilTra«fn  (N  Jl-*«    Phlla 
Lake  8t  (Cnilol  nav-Btoek      1 8^ 

let  Bs  19*8 JAJ      74 

Lonlsv  8t  Rr— 6  p  o  bonds  II 1 8 

Common. 88 

Prafarrad         101 


AsL 

8';i 

102 
72 

ion 
b: 

102 

lOlM 

list. 

'\^ 

108 


Htreel   MwII*vwt«. 

l,ova  Klect  Trac  iCaic. 
LrnnAOos-lal  .fi^ll.JAD 
Matrop  West  Mi(la(Chic| 

IstSs  1942 FAA 

Mlnneap  St  Kr-8s'19JAJ 
Maw  Orleans  Tr— Com .... 

Prafarrad 

Notes  «s  1904  ....MAN 
Nonh  Chicago— Stock 

1st  Bs  1906-16 JAJ 

No  Bhora  Tr  (Bu<t)-4^m. 

Prafarrad 

<  Barer  pays  aeoniad 


«I04M 


68 

9* 

I 

6 


884 

M04 

11 

77 

Intara 


105 


94 

9 

8 

76 

888 

106 

18 
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BONDS.  £| 

■.T.8TOOK  EXCHANGE  ^t 


Price 
Friday, 
Sept.  y. 


Bid.     Atk. 


Q-Jtj 


F-A 


Akron  &  Chic  JQC.  SeeBiO. 
iKbama  Cent.  See  Soa  Ky. 
AUbamaMid  1st  ga  g.. .  lUl!!* 
Albauy  &  Susq.  See  O  Sl  U. 
Allegheny  Val.  See  Penn  Co. 
Am  Uock  A  1.  See  Cen  of  N  J. 

Ann  Arbor  Istg  4a 1995  _ 

Atotl  T  A  S  Fe  gen  g  4»  .  1885  A- Oi 

Registered 1895  A- O 

Adjastmeiitg  4s 1995  NOTt 

Registered 1995  Novt 

Kqulptrser  Ag  58....1floaiJ  -J 
ChloiSt  Lonls  1st  e».l8l51.>l-S 
Atl  Av  Bklynlmpg5a..l934iJ  -J 
Atlan  A  Uanv  Ist  g  5s..l9S0  J  -J 
Atlanta  jc  Char.  See  Son  Hy. 
AoatiniNW.  SeeSo.Pae. 
■DatCreokiS.  SMMichCen 
X>alt  4  O  1st  «8  Pkbg  Br.'l9iA 

Trust  Co.  ctfs.  of  dep i  ■■ 

Sold  5s  1885-19i!S  F-A 

Oou  pons  off. 

Registered 1 883.1825 

Speyer  A  Co.  certf  of  dep 
Tru»t  Co  ctfs  of j  deposit.. 

Consolgold  $• 1888 

Registered 1988,  r- a 

'  J  PM  «  Co  ctfs  nf  dep. 

Bal t  BMt  1  «t  g  5»  int  gu.  1 990  M-  S 

W  Va*  P  UtgSs 1990  A-O 

Mooon  RlT  lstgng5>.19ia  F-A 
Cen  Ohio  R  lstog4Hsl930  M- 8 
Col&Cln.M  lstext4)islHau  J  -J 
Ak&CJ  Istlntgug58.l9»0  MS 

Coupons  ulf. \ 

oitUftCon  Istg  4s...iu4»'J-J 

BA0  8  Wlstgug4Hf.l98i><J  -J 

B&OSWRycong4^s  19u:i  J  -J 

1st  lucg  5B»er  A....2u4a  .Noit 

Series  B ^U4a  DeoT 

B*USWTerCogng5s.'42  MS 
OhloAMts*Utoon4s.l847  J  -J 

adoonaolTs. 1911  A-O 

l>t  Spr'gHeld  OIT  7s.  1806  M-  N 

Istgenera)  5s 19HK  J-U 

Beeob  Creek.  SeeNTCftB. 
Bel  *  Car.  See  8t  !•  A  &  T  U. 
Booner  Bridge.  S«  M  K  4  T. 
Bway  i'tb  A7.  SeeMelStlj. 
BklynCity  1st  con  5s  luin.4l  J  -J 
Bklyn  El  Tr  Cocf  lBtKnal924 

TrCoctfsadg  5s 1816 

3dlnstal  pd 

84  BBT Coots  1st gug5s'4S 

Sd  Instal  pd 

Un  K1  Tr  Co  cf  B 1  stff  n  rAs'ST 

Bklya  RapTrgSs 104A 

Bklyn  k  MonlAuk.  Ses  I,  Ul. 
BmniA  West  Istg  4s. .1888 
Bnff  N  r  4  Krle.    Set  Kne. 

BaffR4  Pgen  g  Sa 1937 

Debenture  Bs  1 847 

Boob  4  Pitta  latg8a..lSlll 

Conaol  1st  Ss 19«8 

CI4Mab  latgog6a..l843'J  -J 
BoiTASontbweat.    Sm  Brie. 
ISQir4Saaq  la(  gold  6*..18U, A-O 

Registered 181!)  A-O 

BnrC  R4.N  Ist  S« 180li:j-0 

Con  1st  4col  trg6a...l934  A-O 

Registered 18»4  A-O 

.,  M4BtLlst  gng7s..l927  J-D 
CRI  CAN  W  latg«a..'iiu  A-O 


M-N*  83       05 


88     Sale 
94^  Sale 


'iHSale 


99», 


llS^gale 

114M  Sale 

'U4>» 


■n4)»    .... 
114     Sale 

■m%  .... 


101 


Week'M 
Range  or 
ZaslSaU. 


|2 


Low.   High.  No. 


»3K  Aog'eS 


88  88         14 

91K        93S4  40t 
89»)SMar'98 
71H        73X«8  8 


98^  Aug'88 


114K  Aag'88 
114  USM 

U8M  Aug'88 

iViii  Ang'Vs 
114  114 

ii8>i    iVsvi 

110  Aug'98 
I16M  Aug-dS 
100      Aag'98 


1U4M  Aag'Ma 


A-O 

J-J 

M-H 
J-J 
F-A 
J-O 


lOiiH. 


lOSM  Sale 


15 


113 
83 


118 
94 


82M8al« 
104     Bale 


M06J<  107 


105  Ang'vA 

106  Aug'981 
I07WJ'ly'98l 
lOlM      lOSMl 

60     J'De'«7 

VJii  J'ne'BS 

9     j-iw'98 


Ra7^ge 
from 
Jan.  \. 


Low.  High 
91       eSM 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Esdisg  Sept.  9. 


Ill 


89 
96H 
89»s 
73>4 


85        99M 


100  118^ 
113«U5Ki 
iO      118m 

'95 

90. 


91 

lua 

97 
8« 


113J4 
114 

lisji 
llflH 
ll«>t 

101 


99     104K 


■5  a, 


105      105 
100      '05 
I06U  107U 
98M103 


87 

8 


«7M1 
8M| 


105  Aag'OS 
I88XJ'1T'9» 
lOtf     Sep.'9N 


IICM     lis 

»«  J'ne'9P 
88  Ma7'98 
7DWI>ee'97 

'i'iji    'Vs" 

104  104 


198^  187 
latH 188 
130      103 


S!«p.-98 

'  Mar"98 
Aug'eS 
Apr' 97 


10««. 


>140 


let  gold  5a 1981 

panada Soatta  tat  6«... 1908 

yj    8<15a. 1913 

Baglatered.. 1918 

Oarb48taawn.  SMStIiA4TU. 
Cartbage  4  Ad.  See  .V  VC  4  H. 
C  R  la  K  4N.  SeeaCKiL  .S. 
OantraJ  Ohio.  See  Bait  4  O.— 
0«D  KB  4  Bkg  Co  of  Oa.— 

Collateral  gold  5a. 1 937 

Oantof  Ua  Ry— lBtg5a..t946 

Ractatared  1945 

Conaol  gold  5a 1945 

Reglatered 1945 

Ist  prer  Income g  5a.. .1845 
8d  pref  Income  g  5b..,.  1845 
8d  pref  tncitne  g  5s.. ..1845 
M  4.N  Hit  Istg  58....184n|j  -J 
Mobile  I>1T  lstgSs....l84t1  J  -J 
MldUa4Atl  UIT5S..184';  J  -J 
Ocntof  N  J— tat  con  7a.  189V  (^- J ^ 


A-O 
J-J 

.■M-8 
SI-S 


.n-N 

f-AI 

r-At 

M-?l 
M-N 

Oot.t 
Oct.! 
OcLt 


M06X 

110      Sale 
107      , 


M-K 

J-J 

J-J 
J-J 


lat  conTertible  7a 19U2 

ConTertible  deb  Sa 1808 

Oeoaral  gold  5s 1887 

RcwlBt«red 1987 

L«h  4  WBCcooaa7a.lviiu 

5a 1818 

Am  Dock  4  ImpCo  6a.l9at 
N  J  South  Int  guar  fta.  1899 

Oantral  Paelllo— 
Bpayar  4  Co  Mfa  dp  A. 1898 
Bpayor  4  Co  otfs  BCD.  1899 
weTW  4  Cootts  dap  R.  1 900 
Bpeyer  4  Co  otf  FOIII.  1 801 
Ban  Joaquin  Brg  Aa...l800{A-a 

Gnaranteedg  Sa 18S9  A-O 

Bpeyer  4  Co  atig  eta 

Land  grant  gold  5s.... 1 900  A-O  *ia3 
C40  DWextg  5a....l91H  J  -J  'loa 
Weatem  Padso  g  4a..  1 899  J  -J  '108 
NoofCal  1st  gagOa..  1807  J  -J{ 
Ooarantead gold  6a.  1988  A-O 

OntWaali  lat  g  8a  tr  otta  19SS 

Qharl«a4  8aT  tat  g7B..I93n  J  -jl 

0kw*O— (.  Oaser.  A..I90S  A-Ot 

Odd  8* 1911  ^.■o^ 

lataonag6a I93WIM-N 

B««laMr»d t939|M-l« 


107 
107 


Ang'98 
J'ly  •98 


90     Sale 

"39M  siiJV 

'  14 

'108     107H 
'  89      ... 
•  95      ... 

>  83      seu 

108X... 


108 

105 
110 
107 
108 


Dm '97 
.'an. '08 

110 

107 
Jai>.'»7 


98W  J'ns'98 
114WJ'na'98 


a« 


90!4 


\0*H  105H 
UOM  182^ 
t08M108 


IIS  .118 

78  »4M 

88  88 

88  88 


80 
91 


94 
108 


I04M108 


187 
188 


187 
18<M 


t04N  108 
100      109 


1105      106     I 
l07Klim 

:io6    111  I 


llSMSaia 

114 

101 


114 


S9M        48 

14      AllK'9a 

SM  Ang'88 

88     Jan.'Vtt 

o«     J'ly  -88 

103  Ang'88 
I  ISM  Dec '97 
I  1 8M  J'ly '98 
ll.'iH  IISM 
118^  Aiur'98 
100  10014 

91      J'ly'98 
118KAlI«'98 


108 
108 


Fab. '98 
r*b.'98 


>I04 


I08K  J'na'98 


119      , 

I19H  .... 
ll.'^HSale 
118 


108  Mar'88 
101  Jan.'98 
104     J'ne'OS 


103)4     lOSU 
40     rMk'98 


119  119 

laow  Anf'e8 

116M      118 
1 14     Pab.'08 


8« 


87 
114 


( 

9sm 

119)J 


84M    98MI 


86 
tow 

98 
H5M 
88M 
108 


Ches  4  Ohio— (Con.)— 
Gen  gold  i\i» 1992  .'♦l-g 

Registered l««2iJl-S 

R4  ADiT  Ist  con  g  49. 1989  .1  -J 

iidoong  4s... 1989)J-.I 

Craig  Valley  Ist  g  5s. .  1940J.I  -  J 
Warm  8pr  Val  Istg  Ss.l941|.1I-S 
BUi  I-ex  A  B  S  gu  g  5s.1902i.H-  S 
Chic  &  Alton  sink  fd  tls.l908|M-N 
Lou.  &MoRlTlBt78..1900|F-.* 

2d  7b 1900  M-N 

Miss  Hit  B  Ist  sf  g  fls..  19 1 2  A-  O 
Cblc  Burl  4  Nor.  Sm  C  B  4  Q. 
Chic  Burl  A  Q— Con  7s..  1908 

Sinking  fund  5s. I9Q1 

Debenture  58 1918 

Convertible  5s 1803 

Iowa  DlT  sink  f d  Ss. . .  19 1 9 

48 1819 

DeUT  DlT4a 1822 

4s 1821 

Chic  A  Iowa  DlT  58....  18)5 
Nebraska  Kxten  4s 1 827 

Registered 1927 

Han.  4  St.  Jos  oon  68..  1811 

Chic  Bur  4  Nor  1st  5s.l92« 

ChlcA  E  111— lat  sf  our  68, 19U7 

SniHll IB07 

Ist  con  g  68 19841 

General  con  lat  5a.... 1937 

lleglstored 1937 

ChicAlndCRy  lst.5s.l98B 
Chicago  A  Erie.    Sec  Brie. 
Chic  Ind  4  LoulSTilIe— 
l/Oulsv  N  A  4  Ch  Ist  6s.. '10 
Chic  Ind  4  L  ref  g  5S..1947 

Refunding  g  6s 1947 

Clio  .Milwaukee  4  St  Paul— 

I  St  7s  8  gold  RO 1902 

Ist  78  S,  gold  RD....1902 

l8tIowa4  D7a. 1898 

IstC  AH7a 1908 

Chic  Mil  4  8t  P  oon7a.t906 
1st  I  4  D  Bxten  7a. ...1908 
lat  Southwest  DiT  68.1908 
1st  La  Crosse  4  DSs..I9I9 
1st  8n  Minn  DlT  68.... 1910 
lat  Halt  &  D  DlT  7a..  .1910 

5a lOlolJ-J 

Chic  4  Fao  DlT  Sa loiolj  -J 

Chlc4PWlatg5a....l921  J  -J 
Chic  AMoRiT  DlT  5a.  1826  J-J 
.Mineral  Point  UIt  5a.l8IO  J  -  J 
CblcALSu  DlT  gSs..  1921  J- J 
Wis  4  Minn  OlTg  5s.. 1921  J.J 

Terminal  gold  5a 1814  J- J 

Far  ASouasau  ge8...1924  J-J 

Cont  sinklnnd  6s 1916  J  -J 

Dak  AUtSogSa 1916  J-J 

Qen  gold  4a  aerlaa  A. .1989  J  -Jt 

Registered. 1988  Q-JI 

Mil  4  No  lat  ML6a..l8IO  J-D 

latoonaolSa. 1818  J-D 

Chic  A  Norttaw— Con  7a.  1 V 1 5  u  -  F 
uold  7a lMOi|.r-D 

Registered 19Qi|j-D 

Btuklngtaod  8a..l879-192tl  \-o 

Registered 1878-1821'  A-O 

Sinking  fund  6a.l87v-l82l<  A-O 

Registered 1878.1821-i  A-O 

Sinking  fund  deb  5a. . .  1 88>  .>! 

Reglatered 1888  .11- N 

85-year  debenture  Sa..l»ni>  a.  jr 

RegUtered 1909  H-N 

80-year  debenture  Sa. .  192 1 1  A-  O 

R«!t«t«re<l 1921  A-O 

Bxtenalon  4a.. ..1888-1926 

Reglatered. ....  1 888- 1 986 
Oen  gold  3Wa. 1887 

Registered. 1887 

Bscan  4  L  Snp  lat  6a. .  1 90 1 
Des  Mo  A  Minn  lat  7a.t907|  F-  A 
Iowa  .Midland  lat 88...  1800;  A-O 
Winona  4  St  Pet  8d  7s. 1 807 1  M-K 

Mil  A. Mad  lat  6a 1905  M- H 

Ott  C  F  4  St  P  l8t58..190«l,n-[' 
North  llllnoU  latS8...19IOl.fl 
Mil  La4  W  latgl]<i..l921  .M-N 

ConTertible  deb  5a. .  1907  F-  A 

I<:xt4  1mpaf g5a...t828  F-A 

Mlota  DlT  latgold6a.l984  J  .  J 

Aabland  DIt  latg  6al925  .M-S 

Incomes 1911  M-.N 

104H  iChloRookl  4  PaoSa.... 1917)1  -J 

RegUtered 1917iJ.J 

DebentnreSa 1H21  M-N 


Bid.     Atk. 

sex  Sale 


J-J 
A-O 
Jl-N 
.M-f* 
A-O 
A-O 
F-A 

.M-ti 

F-A 
M-.v 
.>I-K 

.n-s 

A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


K-A 

r-A 

M-N 

?:5 


ismi 

92 

88      ' 

8<m 


-Frwie 
Fridau, 
Sept.  9. 


Low.   High. 

8l)«        87H 


102 
82 

1U6 

io2" 

Sale" 

USHSale 

IHHSale 

HI      

102      

104  Aug'98 
80  Aug'98 
B5W  May'98 

I'diii    V62" 

llSVjApr.'8B 
108  J'ne'SS 
107      J'ly  '98 


too     lOlM 


lleMSale 


108W  . 


115H      11B« 
105      Ang'98 

no^    uoH 

114«  116H 
111  AnB'9« 
02  Aug'9S 
101)^  Aug'9S 
100      Aug'98 

lOl'Ji  ib'ij* 
97  May'8» 
123  Aug'98 
UOX  Aug'98 
118«      1I6H 


132  Ang'88 
108  Aug«8 
lOHM  J'nB'8^• 
lOSM  Sell.'98 


91 
107 


tSl     Sale 


151 
151 
151 


117M 

138M  I88H 


lis      180 
llTKSale 


,  106« 


180H 

I8a>a  121  . 

141       148 

114J4 

lUH 


'107m 

10;      

llOt^Sale 
118K  .... 
110« 


116 

116 


117 
117 


lOSM 


ltOMtl2K: 
109U1IS  M 
108Stl4N| 

90       98      I 
110     118 


108 
108 


108 
108 


108W 105 


lOOM 108 
101  101 
101      104 


100 
40 


103H 
40 


118      180M 
115K180), 
|111      117 
1113      114)4 


Reglatered 1921 

Oeneral  gold  4a 1888 

Reglatered 1888 

Dea  M  A  Ft  D  lat  4a. .  1805 

lat  8)^8 1806 

Extension  4a I805 

Keok4I>MM  1at6a..l93S 

Small 

Chic  4  St  L.    SMAtT4Sr. 

Chic  St  L  4  N  O.  SM  III  Cent. 

Chlo  St  L  4  PItU.   See  Pa  Co. 

Chic  St  P  M  40  oon  68.  .1930 

ChStPAMIn  lat«s..l918 

Nor  Wlaoonaln  Ist  Ss.. 1930 

8t  PAS  City  Istg  88.1919  A-O 

Chlo  Ter  Transfer  g  4s  ..18171 J  -J 

Ch  4  West  I  lBt8(g68.1919  M-N 

I    General  gold  As. 1932  Q- D 

Chic  A  We8tMiohlly5a.I98l{j-D 

Coupons  off 1981 

1tn  H  4  Dcon  af  7a....l905|A-6 

8dgold4U8 1937J  -J 

Cla  D  4  1  Ist  gu  g  Ss. .  1941 1  M-N 
11  8tL4C.  Sm  CC  C  4  St  L. 
Otn  8  4  C.  Sm  C  0  C  4  St  L.    I 


M-l« 
J-J 
J-J 
J  -J 
J  -J 
J-J 
A-O 
A-O 


J-D 
.M-N 
J  -J 


IS8«. 


180H. 
18CJ«. 


Week*g  -S  c 
Range  or  §  = 
Last  Sale,  jaq  * 


No. 


Rang* 
'rom 
'an,  1. 


/: 


Low.  High 
73^    90 


99     106K 
90        94 
85        99M 

"iiii  i6i" 

112M118M 
107      111 
107      107 


ll(i 


116M  J'ne'98 
98  Aug'gS 
07      Aug'98 


ISl 


ISl 


J'l  y  '98 
Apr.'98 

152 

15IM 
Aug'9S 


46 
141 
152 

SIM 
117 

10  Maf'81 
118  Sep.'88 
128«  Itm 
108  Oct.'9. 
II8«  J'ly'OSi 
II7H  117W 
ll4«Aug'8S 
107  Mar '88 1 
118     Apr.'88 

114  114 
113  J'ly '88 
l87UJan.'88 
I06KMay'97 
118  Aug'88 
lOSM  106H 
1 06)t  Feb.'8^ 
120  Mar'Oh 
ISl  Aug'BM 
142)^  AUK'8t) 

115  Aug'OK 
ll4KAug'gH 
124)t  Aug'98 
118  J'iy'8K 
1 1 1  Aug'98 
l07HJ'ly'9ti 
11BM      1t8M 

117  Uar'Otl 
109U  Ang'98 
109ViKar'98 

118  Ang'88 
llTHVeb.'Uf 
106)2  Aug'88 
103  J'ne'Of 
108M  Aug'88 


tOTN  May'98 


18IM. 
130 


104M  Sale 


98        94M 


135^  Sale 


140 

1381^ 

88     Sale, 
10S« 


117  Jan. '98 
109  Mar '98 
106  Apr.'98 
136)^  Ang'98 
105HFeb'8- 
Iie  Ang'88 
Mar '88 
May'8(< 
Apr.'8H 
Ang'98 
Ang'98 
J'ly  '98 


134 
138 
US 
31 
130 
107 


104W  104% 
I06M  Aug'98 
95  Scp.'BM 
70  ireb.'8f 
83  Mar'9' 
tOSHi  Aug'98 
100      Apr '97 


lS5)i      135U 
134      Ang'98 


138      Aug'98 
87«     ^n 
106    J'ne'97 

ISOK  Aog'8« 


110  O0t.'97 
108M  Oet.'97 

111  Aug"-- 


113K118X 

103)<  107 

1O4H110X 

104)4  131)4 

109)4  111 

98      104 

8''      101M 

88      100 

"oiii'ioili 

87        97)4 
119      188 
105      llflW 
114Wlie« 


57 


188   188 
lOlX  108« 
101   1089 
lOOM  108 


lis  IIBU 

80  98 

96  107 

140  161 


I87M146 
140     144 
138      166 
IS9M15I« 
118      ll»|t 

110  110 
114^181 
188     180M 

lie"  181 " 
HI      117M 

IIOHII'' 

107  110 
Ins     118M 

111  116S 
llll      116 

187M187X 

\'6i"  iii" 

108  107 
104M  106U 
180  188)2 

17  188 
138   145 

113  HAM 
II2)<116g 
1138 124« 

114  115 
IDA      lllW 
107X lOTM 
111      11«S 

117  119 
107U  llOM 
109K  109(2 

118  IIOS 
1I7«  H7)i 
104      107 
103      108 

99     lOSM 


108     lOTM 


117  117 
109  109 
105  106 
I32H 187 

iVsii  lis" 

138  184 
138      186 

118  Its 
127)4  138 
128      ISIW 
104M 108 


IU'2H  105M 
103)4  105)4 
86        95 
69)i    70M 


108      100 


136)4  1%8 
188      184 


il7H  18*^ 


188      181 

78W    91 


i07«  iiiJi 


No  price  Friday:  thaae  are  lataat  bid  and  asked  tlila  weak,    t  Bonda  dae  July,    t  Bonds  due  Not.    11  Bunds  doe  Jona,    1  Bonds  due  Jan.    4  Bonds  due  May. 

OUTSIDE  SECURITIES  [(Given  at  foot  of  7  coitseoutivb  vi.QKs).—GA8  SECURITIES,  £c. 


Btre^t  RwllwnTe, 


ProT  4.Pawtck-lat  5a  '33 
Bletam  Ry41CIao-l8t  5a'80 
BoAhaater  Rjr 

OonSa  1930 A40 

■•rantoo  Traotion SO 

8a 


■o  Bide  ■)  (Chlo)— Btook, 
Twin  City  RTr-Coiii..., 

Preferred 

Do'd  TrAKt«o(ProT)-Bt'k 

Iit6a1<>81     M48 

Waet  Cbkiatio  St 

Oiw  la*" .MhW 


Bid.  I 
\  78 

9« 

t   18 

106M 

69 

10 


70 

1108 

96 

«    0<U 


Ask^ 

108 
81 

iVo" 

IS    I 
107)41 

60 

SO 
100 

78    ' 
109 

95)i 


Mna  Hecnrtlif* 


Waat     Mod-!iM    ilcatou 

Woroaater  (Ma8a)Tr-CoBi 

Prafarrad 


NKW  rORK. 
Central  Dnion  Oaa— 

lat  5a  1987 J4J 

Con  Oaa  (NV)— Stock— N 

Dab  6a  1908. M. 

BqaltOaa 

lat  8a  1899 FAA 

Con.  6a  1988 M48 

Wn>n>l  Oiu 


Bzch 
16 
98 


I108K 
r  Btk 
108 

lioi" 

ilH 

nnn 


Aak.< 


Gaa  Wecarl  tl  ea. 


16« 
96 


104)4 
Bicta  n 
110     I 

iosMJf 
lie 

II4K     II 


N.  Anuterdam  Oaa,  Com. 

Pref 

lat  consol  6s 

N  Y  4  Baat  RWer  Oaa— 

iBt  5a  1944 J4J 

Conaol  5a  1946 J4J 

Nor  On— 

lat5al9S7 M4N 

Standard  Oaa— Common. 

Do  preferrtid 

1st  Ss  1930 MAN 

BROOKLYN. 
UronklTti  I7«  Oiu— V  V  at 


89 

70 

(101 

HOW 
108 

90 

185 

160 

<110 


8I« 
71 
101« 

lit 
109 

86 
188 
163 
118 


^inm  Hfcnrltly  Bid. 

Bnioklyn  Union  (Cnn.l- 

Ist  oon  5b— N    Y   Btook 

Williamsburg  Oas— 1st  68 

OTHKR   CITIES. 
Baltimore  ConsoliiJat— S« 
Bar  Btale  Gas— N  Y  Stock 

Incomes 

Boston  llnltedGas  Bonds- 
Buffalo  City  Oas— Stock. . 

let  5s  1947 A40 

Burlington  (lajOas— Stck 

»And  Interest  tPrlca 

flH.Hiwton  (H  C)  Oaa... 95 


Bxota. 
S101M 

e  Bait 
Exch. 


'Bosto 

88)i 

«  95H 


par  ab 

t 


108M 
Uit 


tlMi 


618 
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BONDS. 
■.T.flfTOOK  KZOBAKO 
Wiam  CmMMs  Birr. 

0««*8Kf  teMI*ll»<.l»tii;j  •  D 

—         lid* 


ikUh.  dwBKAP. 

OAkACM*  M«««..IMur- A 

Cl*raa  IM  ••ur«e...lviT  J  -J 

OCCAM  Lr-«M  ■  ta..l*M  J  -  U 

OUfolMT  IM(<>l3ta..lv.<v  J  -J 

•iLINT  latoi>IU(4>.i»w<);M-N 

■■imwil imo  M-K 

■■rSonl  IHT  lu(4a.l»«u  "-9 
W  W  Val  IHT  IM  (  ta.  I»tu  J  •  J 


OmmI* 

Qwiwl 


I  W*M  IHT  l«(«&l»«l 
ObI  M  L*C  lMt4«.IWJ<l 

»mmu»t i»M 

Oniwl  •• IVKu 

Cla  t  A  CI  CM  Itt  <  te.l»il>t 
ladit*  W  IM  pn»..\yK»< 
0IB4*  W  IMpf  S*.  .I»»8 
r%ak  BiM  latoooU  III4I' 

iBdMMte. !»*<• 

aCCAIad  l«l»rT*...IHW« 

I«U 

^M"J«...1»I< 

aoaMlcoMCclVM 

■  wtirit I»M 

0*S1«MC0C*IT*.IMI 

a  Uor  «  Wk  aoa  IM  te.  IMd 

CwAMarMMa.    aMPkBR. 

Cm*  tUbon  ▼•l«fs..l«W 

R«rtM«r«d I»a~ 

twAPlua.    awPaBoOa 
<«  Mltfl'd— t«l«l(-«-te.l»4 

IKgte 1*47 

QMAVhA*.    SmMMSIRt. 

OotmB  A  OtMBV.    8M  8n  Hi. 

<M  H  T  A  TM-OoB  (  «•.  IM  I 

J  P  M  *  Co  ««  eh  $M  iMl 

0«B«rml  (Old  S* li04 

n\9atoMU...l»»9 


J-J 


B%d.    A$k. 


101 


■MHIkWII IMS 

Qol#aaM4.    SmBAO. 
WODoaATwM.   SmNAW 
Ooaa  A  Pm  Kin  lit  ■  «a.'4a 

DakAOito.  8mCMA84P. 
*llM  A  Wuo.  Sm  M  KAT. 
•^  liMk  A  WkMwn  7s..lB0T 
BttBIhsAN  r  IU7*.IVu« 
Moml  kMz  lit  7i.  I»I4 

7k 1900 

n 1871-lSOI 

Iklaoankr  7k ISIS 

B«la{krk4 tSlft 

IITLaekAWIitaa..l»ai 

CoauraeUoD  6* IVHii 

WkmoMTa I»0U 

•kl  A  Uvd  litP>DI*7*.l«l7 

BacMWkd I»I7 

Albla  .klateonri7kl»o« 

■ifHliril I»0« 

Sold  a* I90« 

Bkklktkfkd I»0« 

Ban*  Alter  IM7i IV«I 

B^flatkrkd lOH' 

DkllUTKBBgk^   BMPkKH. 

DM  Cob  Tr  Co  l*t(S«..l«3S 

D«B  TrsB  Oo  son  f  6«.  I  •  I  u 

MM  KrCo  IM(a(fl«.l«ll 

Dmi*  H0rlM|Old7i..l9O0 

lMaoa(4« I«M 

iBproTkoikSt (Old  Ba.lUSt) 
D«(H*nU.  JmCRAIP. 
DwMAMInn.  SMChANW, 
DwM  i;BB7lM(Sk...l«l7 
DMHAToL  BMLBAUSa 
DMAMaek  lktllaoc4a.lM5 

»oM  4a  IW«S 

Dkl  *  IroD  Raock  IM5a.lWil7 

BBkUtarad IM7 

MIMBBurtcMk  ek...l»lil 
IBkaWAtlMf  Sa.ltM 
.^;_:i_  jAAta  Ba.l»»7 
fTkkkOf  Miaa.  SaaBtPMAM. 
ISaMTTkAOB.  aaaSoRr 
■uLmxABB.  BaaCAO. 
■•■Con A  Ha  Baa LkhANT 

mn»  iMkztika I»47 

MkZttoMBa- iai» 

Sdkxtfutd  «Ma I»M 

itfeaitgoM  6a laau 

BUiantoM  4k ias« 

IMkoaaol  (OM  7k latO 

iMkoaaoiakM  td7a..l»«0 

BLP«<kkaaaoide8.i98S 
HT*»lklM7k.l»ie 
AIWaeldaa....l»u« 


N 
«> 
O 
4-i 
J  -J 
K-O 
K-O 

J  -J 

J-J 

J  •  J 


M-H 

J-D 
J-J 
J-J 


^t: 


IkB  BH  IM  n  (Old  Sa.ieoa 
CkM  A  Brla^Mk  Sa...l»)tx 

OoBi  A  BR  IM  k  (a  «a.ia»a 

Dock  A  laap  IM  eBrea.1013  J-J 


B  T*0f««iLa«(ak.ia4a 


■rw  IM  aoB  (  4a  pr  bda.  IM« 
Ractatkrad IMS 

Ikt  aoB  MB  IMB I  4a. . ..  I  MS 
BMiafarail IMS 

■  TB  4  W-IM  rat  kk-iaa? 

•dfoMkMi taa7 

OkBkraia  M III4U 

TaralBal  IM  f  aa. . . .  I  «4:i 

Bkda  aolMO  kaeh .  1 94  a 

WUkABaalal  ni  Aalk4ii 

Mid  RRotNJ  lataSaiaiO 


larakk 

i«AT 


A-O 


M-8 
A-O 
,H-N 

J-J 
A-O 

J-O 
J-D 
J  -J 
K-A 

A-O 

»-» 
M-H 
A-O 
A-U 
A-O 
A-O 

.n-N 

.H-N 
A-O 

J-J 
J-J 

M-N 
J  -J 
J-O 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J-J 


M-N 
lt-(« 
M-8 
A-O 
J-O 
M-l» 
M-H 
A-O 
J-D 
J-J 
J-J 

BI-N 


7» 
%t 


IIT 


IIXI     Sklk 


Salp 


7« 
80 
SO 


Jtanfkkr 


Lmm    Bifk. 


M 


*•. 


70     Ann'ltM 
aa     J'no'H 
uo     Au('lt!« 

ac     MarlMt 

m"  Aoc'M 
|M>  Auk'iw 
MMMkriM) 


1 14     Oel.*97 
l07lirBb'»7 

««        tk 

IU4      Aok'IIH 

ia»M  J'>7'v>* 
laiii  Mkir'a'^ 


l07J4O«t."»7 

loa    MkT'aH 


itt 


ai 

70 


at 

71 


7S      OM.'»7 
79  711 

SI    rMk'aa 


'(a4 


>io« 

•87 
la7 


.  I08»t 


.  IfTM 


144      . 
144      . 

lauM  ■ 


11M4. 

117 
•I4«X. 
-141      . 


110      111 

aswBkik 
vs 


'  as 
•  w 

105 


ll*MI 


I-N 

i'.'i 
J-J 
J-J 
J-J 
J-J 
r-A 

P-A 

n-» 

M-N 
J-D 

A-U 


ALBaa.  Bm {*NW 

Bpriiwa  IM  (  Sa.  IV1S  F-  A 

_      irtMkon«a.....l»<l  J- J 

IManaral  aol'i  aa....ik4i!A-o 

Ml  VkTBoa  Tm  Sa l»i8.A-0 

_    _  .  .  -     -       ■  -    o 

■  t 


Boll  CoBr'ah  IMg  Sa-IVSu  A- 
BTAlDdlMkoBkak  «•  .I»3<IJ. 
tvfo  A  »o.  aar  Cb  M  A  Bt  ivt 


ll« 

loa 

148 

i6i' 

IS7 

ISO 
140 

iba" 
•ibo" 

iYi" 

107 

»3S< 

•Viw 

teto" 

lONt^Balki 

80       OflW 

• iVW 

ii" 



'  «0       SB 

IUI< 

»<)4aalk 

»0      

78      

•a     BO 


IBB 
l«« 
140 
107 
IU7 

laa 


Aar.-ao 

Jly'SS 
Aua'UM 

I  "7 
Aur«8 
J'ua'ltB 


laaKJiy'BB 

ilHUNnT*<r! 
108  Aa«'98 
148  Ank-OO 
148  UmfVl 
I  as     Auii'VH 


115  J'ne'9f 
117  fab.HN 
I48M  AuK'tt? 
141     Haj'as 


KaHft 


froi 
/an. 


'an.  1. 


L»m.Hiat> 


ItlVl  AUK'OK 


•BMJ'Bk-as 


108         105 


BBM  rkb.'ok 

lllM     IISM 


I  IB    jir'os 

IIOH  Auil'9H 
II9H  ll«M 
117  J'uk'un 
I04M  J'oa'UH 
I4«  '4« 
140  May'aR 
188  AniiUH 
188     J'Da'VN 


I  OS     Pkb.'B« 
IllWHoli.'VM 

iosM  ocL.'in 

"it 

"ii' 


asM 


108  lOftW 
9«M  Anc'WH 
90  w« 

l09MJ'lr'98 

iWo"  Ab«'98 

iBON  Aof-as 

SB  l«ov^7 
114  J-|7'9R 
8BM        9tK 


»9\i    78H 
8«        »* 
88        volt 
90)4  luo 
M        98 

ao"  "mh 
ae  90H 
asNioi 


70       80 

14        88 

108     lOftU 

I8IM 1*7 

itTJi  iirJii 


100      108 
191      Itl 


SB        78 


70X    8«h 
B4        61 


IBB  IBS 
IBBWUO 
ia7W 144 
107  107 
IU7  1I8M 
186      148)4 


I86M188M 


108      108 
148      145 

I80W  iiisH 


110      118)4 
117      117 


iki"  us" 


108  ll<M 
87H  9«)t 
85M  95 


B7  too 


104  llOM 


9au    9814 
101     llSK 


MB     lis 

iiawngM 
108  lis 
118  118 
ia4M  105 
188  147M 
140  148 
I8SM  189 
188     188 


106     106 
108     IIBM 


"66"  "ii" 
"M"ibMi' 

84K    99W 
88       98 
l09Mlim 

itsuiaiii 
lufiisi 


11*      118 
89       9IM 


77X    89X 


BONOS. 

W.T.BTOOK  KXCHANOB 

Wbbr  Bkdiiio  Skit.  9 


t^UM  A  PeraM  gSa....l9a«  A-O 
latn.l.rx.lvold  Ba  ...IBStt  M-N 
Pi  llunni  DlT  U(  (  Ba.lU:iu  A-  <> 
fU  Oil  t  I'rn  lat  a  Sa     lulHj-J 
1  at  luid  ur  ail  kuld  5a.  1  V.ii)  J-J 

CuluHiliiold  6a 194)1  J-J 

PlSA  Vli  Bn.  SaaMI^AHP. 
rtnrtat  U  DColM(4Mal94l 

>  'rlal||8-4a.l9*8 

>  Sw  KlniraCoH. 

<  ,  ■  -  A.  s.«  a  p  Co. 

^  >ai  iiAi:  iiCHa  iitBdiais 

Oa  A  Ala  Kr  Ul  pf  i|5a.l945 
Oa  Cw  A  .No  I  at  KU  k  5a.  1 989 
Oaonna  Padfla    Sm  mi  Hj. 
Unuid  IU|>  A  Ind.  8w  Pa  Co. 

Has  A  81  J.    SaaCBAO 
ouaauiiiie.  Baa  NVNHAH. 
Boual  BAWTIMk5a.l98S 
Uoaa  A  Tax  Oka.  Baa  80  P  Co. 
I  illnoia  C«nl  lat  (  4a. . .  1 95 1 


fWitov. 
Bepl.  8 


J-J 
J-D 
J-J 


A-O 
A-O 

J-J 


Kaidaiurad IV6I 

Ulitold  UHa I9BI 

Rairlaiarad 1951 

latifiild  Hiatkrlins....l95l 

RkKlaterad 1951 

Coll  Traai  Kuld  4a 1958 

Rkktatkrad 1958 

I>MOATkZ(old  4a..l9Bii 

Bkdatarwl 1968 

OoU  tr  8- 1 0  oold  4a. . . .  1 9U4 

RkktkUrad. IM4 

Wkatara  LlBk  IM  (  4a.  1 96 1 

Ramatarkd 1961 

LoolnTllla  DlT  ■  8Ma  .1968 

Ratclaierad 1958 

gt  iMiula  UiTgSa 1951 

RaillaUirad IW5I 

Gold  »Ma 1V5I 

Retclatcrkd 1951 

Cairo  UndKk  (old  4a..195u 

Katdalerad  195<l 

Middle  l>lTra«  Sa 1981 

Bprtnk  UlT  lM(8Ha.Iw61 

Bkfatkrad 1951 

OukBILAN  O sea..  1901 

Badatkrad 1961 

Oold  8Ma 1951 

RairlBterkd 1961 

Mem  DiT  lat  gka.. ..1951 

Kwlatarml 1961 

BallaT  A  Car  IM 6a....  1988 
8t  LSuu  Ialkng4a...l98l 

CarbASIMg  4a 1989 

ladBIAW.  Sae  CC C A  8tU 
lad  UkcA  W  lat  I  5a... .1935 
lod  III  A  la  latkold  4a. .1989 

lataztiiold  5a 194» 

Int  A  Ut  No  IM  gold  Sa.  1 9 1 V 

8d  gold  5a. 190U 

Sditiild  4a 1981 

Iowa  Cum  ral  1  at  void  Sa.  1 9!iK 
lows  MlillNnd.  Stt  Cb  A  .N  W. 
JetteraiHi  KK.    St4  Brta. 

l/BlAkUH.    SW1.8AM8. 

■Van  A  MIcb.  Sft  Tol  A  O  a 
K  C  A  MKAB  latKUK6a.l9W 
KCPAU  latAoolg  Ba.l98K 
SkB  C  A  Pbo.    Sac  M  K  a  T. 
KkBkkk  Mid.    Baa  Bt  L  A  8  r 
KkBtsekT  OkDU    Baa  L  A  N. 
Kkok  ADka  M.  Baa  C  R  I  A  P. 
KUun  CoBlakrA  IMgBa'BB 
Pul  ei  lat  KQ  V  Baaar  A.'99 
KnoXTille  A  ubiu.  Sm  80  Kt 

LakaKHvAW  Iatk5a.l9a7 
Sd  iiolil  5a. 1U41 

Niinh  Ohio  lal  no  Ba..I945 
Late  !<hore  A  Mich  8ontb— 
IMtMuDATol    lat7B  190A 
Lake  Sbora  diTid  7a...  1899 

Ooaaol  lat  7a I90<> 

HaiiUtarad 1900 

OOBaal8d7a 1908 

Bawtatarad 1908 

Oold  8Ha IM7 

HamaUrad 1997 

CIsABp  lat  gnl. RAM  87a  01 

K  A  AU  H  lalkao5a.l9SM 

Mabon  Coal  KK  Iat5a.'!l4 

Lab  Val  (Pa)  ooll  g  5a  .  1997 


n-N 

J-J 
J  -J 
J-J 
J  -J 

M-B 
M-B 

A-O 
A-O 
M-N 
M-N 
J-J 
J  -J 

r-A 
r-A 

J-J 
J-J 
J-J 
J-J 

J-J 
J-J 

J-D 
J-D 
P-A 

J  -J 

J  -J 

J-D 

J -11 

J-D 

J-U 

J-D 

J-D 

J- 

M-t« 

■w-i- 
J  -J 

l-D 
M-h 

.■n-N 
.\l->> 
M-(» 
J-D 


A-O 

A-O 


J  -J 

J  -J 
i-j 

A-O 

P-A 

A-O 
J-J 
V-Jt 
T-D 
J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
M-K 


Bkklatarad 1946 

BC  AN  lata  Iatpr8a.l9l4 
Oold  guar  Sa 1914 

Ukh  A  wTlkaab.  St*  Cant  NJ. 

Lkror  A  Canay  Val.  Sta  Mo  P. 

Lax  At  A  P  F.  Sat  MMBt  Rt. 

Uteb  Car  A  W  lat g  6a.. 1916 

Ultle  BAMam  latg  Ba  1987 1 
TrutOo  awtta ( 

LoBgDock.    SaaBrla. 

Longlaland- 

lat  o-m  k  Ba. 1981 

lat  con  k  4a 1W31 

easaral  gold  4a 1988 

rarr7  lat  gold  4Wa.... 1988 

Oold  4a 1988 

Dabantnrakold  6a.....lBa4 
N  T  A  K  B  IMg6a....t9a7 

Bd  Incomk 1987 

N  Y  H  A  .M  Hoong  6a.. 1986 


Rk«totarad  1997  M.^ 

LahVN  r  latgng4Ma..l94u 

Kagtatarad  1940 

L«h  V  Ter  \lj  IMgB  g  6al94l 

Kaglaterad  1941 

L  VCoal  Co  IM  gk  g  Ba. .  1 988 

Bkklatarad 1988 

abkN  r  IM  gag  4k.. .1946 
1946 


J 

J  _ 
A-O 
A-O 

J-J 
J-J 

M-H 
M-8 
A-O 
A-O 


Bid.  Atk. 

in  .;.... 

94  ...  . 

96 

•105  

00  

91  


75     gala 

ea 


06M    98 


BBM    S« 


noM. 

109X  . 


toiHiotw 


lOlM  104 

ibiii  ioBM 


78 


•4M 

"so 


IBS     IB4 


II7M. 
90  , 
89     , 


100      

95      

low     

184 

87        t<9 

60 

'IU4     105 


.77«    WM 


67 
46 


1I7M 

lOBM 

iOBH 


'I04U  . 
I06M  . 

117 


lOSH 


111     

Ill 


a  90 


J-J 


M-B 

J-D 
J-D 
M-H 


89    Bala 


a« 
as 


■TaaA** 
MUtHffe  or 
Uul  Kalr. 


Vote.  Hloli 
■  17  Auii'UN 
91  AujiVN 
BSM  Allg'98 


108     lUr-9N 
78  77 

SB     8er.'98 


97  97U 
108     Ang-97 

98  J-IJ-9H 


94 


»4M 


l09V(Allk'98 
I09>«  J'ly'WB 
106      Mar'W 
lOBMApr.'B'- 


104        104 
lOa    Apr.'B- 
lOiH    loiH 

101     MW* 
M     Bkp.'9: 


l03)iABc'98 
94"  Sap.''98 

so"    "bo 

94M  flep."v8 


IBB     Abk'98 
I  IBM  Apr  9 


iOBMJka.■9^ 


90     NOT'9 


IOIMABg'98 

86  JaB.'vr 

'•nW  Au«"9H 

87  S«p.'9N 
6<-H  Aiur'UH 

104  104 


77H       7«, 


87M  ABg'98 
49      J'|J'9B 

US       na 
108       ins 

101      Aas'98 


81     Apr.'w 
04|(  Ang-98 

07       nn 

06)4  8ep.'-8 
17  Aug'98 
I6N  J  ua'Ux 
06  II  SM 
O^N  Aog'UN 
108)4  Dao'9' 


186 
104 


Dae '07 
Aag'98 

ibf"  8ep.'98 


111 


Aaii'98 

iv9MJ'ir'9; 

9sSMar-9M 
"9'l"  Atig'98 

ioi"  8m.' 


t9 


1I9KJ-Ba'98 

"90"  JWM 
86«tApr.'9t< 


100      MkT'97 


107V4  r>k<<-»7 


ptm 
Jmn.  1, 


I'oto.  Biak 
no    ii7)< 


85 
88 


95 

9SK 


S7 


an 


10 


106     108 
66       79H 
64H    64~ 


98J<    97H 

m"  "bb" 

88       S4K 

I09H1IS 
IUS)«  109U 
IU5      lOS 
IOI      lOBW 


100  ia4 

108  108 
97M  lOBW 

101  101 


VoT"  iod" 

Mh"b'4M 
80"  "89*" 


9BH    B4K 


I1BM1B«M 


I08M10^< 


97     104 

86     as 
lie"  iaaji 

78       88 
44       60 

97    loa 


ej-"vm 


40 

as 


ea 
49 


lis  117Ja 
96  104S 
100    loa 

181      IBI 

io4KioaM 
loeij  110 


108    10c M 


104     104 

99"  io4Ji 


107     IIBW 

BBw'aqi 

"Ji "  "a" 


a  •••••« 

■  ••a«B« 


99        2ft 


11?     IM 


^ 


•  •••a 
■  •••« 


■MoprtoaVnJafi  lAaaakr.i  1  aakad  tfelk  Wkkk.    t  Bjada  duj  Aagoau    t  Bja  la  daa  AprtL    I  Boada  dak  Jaoaarr.    «  Boada  due  Jnlr- 

OUTSIDE  SECUrtii  (E8   (OivEif  at  foot  of  7  oossboctivb  paobs).— flf^fiT  SBGURTTrES,  die 


naa  laocartilf . 


Ckannta  Vallar  Oaa. 
Cklaako  CaaaBiaark  IM  Ba 
Cbleago  Oaa— Baa  M  T  Bto 

CMaroOaaCo  lat  Sa 

CiBoUiBaU  OaaAOika... 
jltr  Oaa  (."«ortolk  Vi)... 

IM  Sa.. 
OolaiDbaa 

IM»a  U' 
Qgnaolidai  <.~.  ,  .>■..    .— 
OoBanlld  Uaa  iNJi— moa 

IM  ^•  'uvi    jki 

On-»'-l   «;.»•  I*IM« 


Bid.     Aak.  I 


109 


*l 
83 


ll»at«>fBrlii»a. 


(>«.  Oaa  lltu.  Praf. 

IVMlda  Aa 

Ooaaaa  Oaa  (J  CItrl-  «tk 

IMSa MAN 

Datrolt  Oaa—       NT  8i<h 

fVina-il   %t  19IB-.4a«  N 

idaVaii  O  t^ 

liid)— Wn  k 

,-■    ..r JrfJ 

M  tirand  Haplda — mo4*k   

i:      lat  5a  191.1 KAA 

"  nartfrwO  iril  Oaal.  ..'iO 


Bid. 

nil 

•«B)« 

75 

IOI 

k  I.lai 

V.  B» 

9«>t 

70 

«6 

RO 
« 1 011)4 
♦    «» 


(9m-  *rcaHl>r«. 


1  MAN 

I  ■>  Oaa-Stock. 

1,1  Da  Win  MAN 

Jaraar  Cil  t  Oaa  l.lcht .... 

l^faTMta  (Indl  8a»--«4 

Ul*al944     ....,.MA* 

l/Hranapt  A  Wab  Val-ft* 

I.,  n.  Mj-J!, JAII 

-a  Light 

■  lOaa— mok 
• .AAO 


Bid 


0* 
71 

lis 

106 

190 

■icb. 

75 

79 

SO 


Aak. 


66    I 

76 
ItO 
106 


79 
91 
55 

74 

90 
61 
IOI 


13a 


Mkmpbia  Uaa 

M'nn  laaka  iBin..     MAB(inA 
New  Orleana  Oaa  Mirht  .     1 05^ 
Ohio  A  Indiiuia  -Stock  . .      58 

lat  Sa  I9!l« JAD      69 

Paoplaa  Uaa  A  Coke— N  T    Bt/mk 

Pblladklpbia  On 80  t  SIN 

Ptirtland  (Ma)  Oaa  L...6a  t  85 
StJnaaub  (Mo) 84 

6a  1987 JAJ      90 

Bt  Paul  Oaa— Rtrwk  ......       44 

CoaaolSa  1944  ....MAS!  88 
lAnrt  i"t«r.^i.   »<»itealpar  ah 


Bid. 


Aak. 


toe 

7B 

Bnk 
SB 

90 

gS« 

BO 
86 

ara 
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519 


BONOS 

N.T.8TOCK.  EXOHANQE 

WcBK  Enuinu  auPT.  9. 


Ii0ii«  Island  (Con.) 
Bklyu  A  Mou  lalg  0a.l9ll 

1st  58 1«ll 

Nor  Sbb  1st  cod  ggaba./S'i 
M  YBuy  axH.  l>t|<UK5s'4d 
MoutBUk  liliiu  K  3S...1V4S 

L*  ft  Mo  UK.     Stt  Cdi  a  AlU 

LK&St  LCunouKdB.  tU39.  i 

TrCocerta t 

e«neral  Kold  4s 184.1 

Lon&NwIi— Jeoel  Br7slvu7 

JIO&M  Istg  6a !»»'< 

SdgoldSa 1U3U 

■  UANaah  Istg  As... IW IV 

Oeneral  gold  6s. 1U30 

Peuiukcnlu  diT  gold  6s.  ltf2o 

BtLdiv  tstg  8a. lU'll 

MgoldSs IWMU 

ilub  &  Uec  1st  7s l»uu 

BmkMiS«A)g  es....iui0 
Sana  ixmgug6»....lw»n 

Gold  is 1U»T 

Dmded  g  4s 1U4U 

Boglaterod 1VI4U 

Pens  ft  Atl  1st  gn  g  As.  I  wn  I 
Oolltrusi  gSs 1U3I 


.M-8 
.U-8 

J.J 
J -J 
J-D 

J-U 

n-a 
n-s 
.u-s 

j-j 

A-o 

K-A 

.n-.N 

J-J 
J-J 

f-A 

LftMftUftMls'tg4Ms.iv4^:M-ei 
I«K1««!<  IslgugSs  lH:l-iK-A 
Kent  lick;  Cent  g  4s...lW'47  J  -J 
LCmft  l.«lg  4S*s....H)»l|M-N 

LftJalt  BgeUo  gug  4s.lV4S  .u-8 

L  M  A  ft  C.     liM  O  I 


Bid.     Atk. 


n-s 
H-8 

J-J 


J-J 

A-o 
J-J 
M-N 
J-U 
J-J 


P-A 
J-I) 


XfOniB  HyCo  tstooD  g5a.ltfS0 

Manoa  Cual.    Ses  L  8  ft  M  8. 
aoluttwi  U;  oun  4a.  iwvu 
Metropol  HI  I  at  g  6a. ..  1  vun 

idea 18VU 

Man  a  W  Colonia  g  5s. . .  1  »»4 
Maxket  8tC  Kr  latg  Sa.lvIK 
MaK'ptftBV.  IJ(tH.MoKftV. 
Matropolltan  Kl.  SttMna  Kr. 
Mat  St  BTgen  otrg  9s..  IHU7 
Bwkyft  7t  h  A  7 1  ai  c  g  Sa.  1 W4  J 

B««rlat«r«d lU4:i  J-  l> 

ColftvthAi  latgogSa.l»v3i.vl-e^ 

H««nst«red IVuti  M-t« 

LezAiftPli'latgagSa.'va  M-8 

Keglatered M- d 

Hm  Cent  cou  gold  4a...  lull  J-J 
latcou  Inuome  g  3a...lUiiV  J'Irt 
tdcoD  inooojvg  3a....lU8VI  J'lTt 

■quip  ft  collg  6s |U17'A-U 

M«k  Intaruat  lat  ct>ng  4a.'77.M-  9 

Mm  Nat  iBtgold  »a 1U27  J-U 

Idlnc  Its  Al.p  stupd.  lUI7|.M-t»< 

Id  lucuoiegold  Hs  B  .1V17|  An.< 

Mu  Nortb  lBtgold»a..lulo|J-D 

Haglstered IVIOU-O 

Hlcu  Ceui— Istoon  7a..iuu'.f  >I-N 

latconBa lUO'.f|.U-N 

•« IVOU  M-H 

1W3I 


Ba«1at«red. 


.iwai 

.1W40 

.IV4 


J  .J 

J-D 


B«gtater«d 
Bst  C  ft  Btur  lat  gu  g  8a  '8U 
Mid  of  N  J.  S«  N  Y  Hua  ft  W 
MU  n  Rt ft  L <>■>-;.  gSa.lwSn  F-A 
M  L  a  ft  W.  8m  UbIO  ft  N  W 
MU  ft  Mad.  8m  Cbio  ft  N  W 
MUftNonh.  SMC'bUfttitP 
MU  ft  81  P  bM  Ch  M  ft  St  P 
MlDfttitLgD.  iiuBUHftN 
Mum  ft  8t  Lr- lat  g  7a..lU27  J  -  I> 

lat  oona  gold  it IV34'.>t-N 

lowaaz  lat  gold  7s.  ..luuuJ-  U 
BoDtb  Weal  ei  Isi  g  7s  lu  J  -  D 
Paclboek  I  St  gold  As  lU'Jl'A-U 
Mft  P  1st  ftsst  4s  iiitga..'8A  J-J 
M  BBHftA  Istg  4BIIII  gu  "^»iJ  -J 
M8tPft88Mcoog4smtgu'3n  J-J 
Mian  Bt  Uj  I  St  coil  g  3s  t  u  1  u  J  -  J 
Mum  Uo.  Set  8t  P  .U  ft  .M. 
Mo  Kan  ft  Tax— lat  g  4a.  two  J-D 

•d  (Old  4a iwuo  K-Ai 

lit  axteo  gold  Sa. 1V44  M  N 

MKftTofT  latgngSl  -4X  M-  » 
KG  ft  Pao  latg  4a....lVVIl  P-A 
Dal  ft  Wa  lat  go  g  6<.  IV4iJ  M-  N 
BoonaTBdgCogag  7a.  .'OA:  .>I-N 
Taboft  Neoaho  lat7a  IU03IJ-D 
Mo  K  ft  K  1st  go  g  fts...lU4'4  A-O 
Mo  Pao— latooDg  8a.  ..IttXOW-N 
•d7a ivon  U-N 


M-8t 
M-8t 
P-A 
P-A 
F-A 
J-J 


Truatg  Ss 1U17 

Bagiatared 1U17 

UtooUgoid  Oa IWV' 

Baguiarad ivio 

FMBotMo  lateig4a.°»n 
M«zi«iid«dgoldaa.lV3f< 
:  Tard  V  I  ft  W  lat  g  Ba.  'Sfli.M-B 

LaroyftC  V  a  L  laigba'XA  j  -J 

ItLftlMt  lataxtg4)^s.-47  F-AI 

*d  axtg  Oa /■....IU47:.n-N 

Ark  Branch  eit  g  Aa.  IdSB  J  -  I) 

OanocarrftldgrtgBs  31  A-U 

OanoonstampgtdgSa'ai  A-O 

MlMBlTBdga.  SMCbicftAll 

MobftBlns  prior  Ilea  gIVa.'46 


Fridayt 
Sept.  9. 


IfM/SS 

Ranye  or 
Last  Salt. 


12 


I>oto.   Bigh. 


40 


130  , 
luA  , 
114      . 

] 

108      . 


lOOM 

b9Jisiile" 


lOil 
104 


»7 

91 
>U9 
110 


Bale 
Bala 


I08H. 


Sala 
,  117 


lis     Sala 
liOH 


lao     Bala 


llfM. 


,11s 


M2SX  . 


:4c 

ISH 
.  109 

!  iso" 

BtKBala 
«4)t  Bala 


BO 
7S 
SS 


Sale 


104 
IK 
1)3 


Bala 
Bale 
Bala 


•lOlW  105 
110 


laeome  gold  4a 1943 

Bmall 

Mob  ft  Obio  Daw  gold  ea..'a7 
In  eztanaion  gold  6a.  1987 

Saoeralgoid  4s 19S» 

Moatgom  IMt  I  at  g  5a  1 947 

BtLftUalrogng  4a.  1931 

Mohawk  ft  Mai.  Sm  N  r  O  ft  U 

Manonnhela  kit.  Sm  B  ft  U 

Mont  Cant.    .<■>>  hi  p  M  ft  M 


J-J 
J-J 
J-J 


I-D 

F-A 
J-J 


107X 

lo«x 

99      Sale 
' 100 


40  Ang'OS 
9^  Aug'Hi 
106  NoT'»7 
i-iiH  Aug'98 
1U8  Aug'98 
1 1 5      Aug'98 

»  119 

103MSep.'W7 
mi     J'lT  •it 

165"  J'ij"98 


100(4  Aug'98 
10t^  Aug'V8 
69M        89M 


Ho 


104  lUt 
lUWU  J'lj'98 

97  9; 

91  9a 

105  Jall.'9B 


109     Mar '98 

94  95 

117         117 
lOSii  Aa«'98 


lis 

ISO 


180H 


1*0 


68 


1«0M 

■  j-ii'-Vs 

'Apr.'-M 


76)4 


JlT 

>^b 


■97 


15  AnK'9H 
I05H  Bep.'98 
ISli  iraD.'VK 
ISIM  J'De'9H 
lilAHJan.'V8 
106  reb.'9H 
108     Jaii.'9H 


148 
138 
U7 


108 
NOT'9' 


11IMAIW'B7 


*9')i  89^ 
•4  65 

»•)  ADg'9M 
B7X  Aug-08 
75M  Aug '98 
83  83H 


102 

104 

119 

88 


Aag'98 
103»| 
114 


78X       78M 


10SM  Ang'98 
106)4  J 'Ij '98 


76 
103 
'  88 


lasw 

I  HUM 
Bale 
lOlM 


107  Aag'98 
1U7M  J'Ir'UB 
IOAXJ'ly'98 
»9M 
Alis'98 


99 
100 


So 


Lovo.Higk. 


94      101 

>00)4  104U 

-"        91>4 


Range 

from 

Jan.  1. 


81       40 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Enuino  Sept.  9 


I20«  124^ 

108      108 

IS      117 

116)4  1110)4 


105      105 


83 


85 


198 
119 

76 
108 


Aag'98 
lieo'lf- 

78 
Aag'98 


96)4  109 
101)4  10844 
108      tOUs( 
87)4    9S 
85        92 
103      103 


90  98)4 
114)4119)4 
101      105 


108)4116)4 
114)4  122X 


lie 


193)4 
■■  188)4 
88"    66)4 


117 


70f4    78)4 


110      115)4 
108)4  I OKM 
188      183 
181      187 
185)4  123)4 
106      106 
108      108 


100)4  108)4 


88M  98)4 

67  67)4 

88M  88 

80  se 

71  76 

7S  84)4 


?s 


J-J 
J-J 

A-o 
J-J 
J  -J 
J-J 


A-01 


ilontauk  Bit.    Su  Long  la. 
Korgan'a  La  ft  T.    Sm  S  P  Co. 
*orns  ft  Essex.  Sm  Del  LftW 

NaabCbatftStL  lat 7a. 'IS 
2d  As  1901 

iBtcougoId  3a 1928 

latBaTftPb 1917 

IstBa  .Mo-HM  WftAI.1917 
1st  gold  6s  Jasper  Bch.1923 
Nasb  Flor  ft  Sbef.  See  L  ft  .N 
NewHftD.  SmNT.NHAH 
NJJuncRB.  Sm  .N  Y  Cant. 
.S  J  Southern.  See  Cent  ."<  J. 
i\ew  ft  Cln  Bdge.  See  Penn  Co 
.No&N  B  prior  Hong  88.18 15 
N  Y  B  ft  Man  Bcb.  See  L  I. 
N  ¥  Ba;  Uxten  KR.  Sm  L  1. 
N  Y  Cent  4  Had  B— 

1st  78 190S  J  -J 

Registered IWOH  j  -  j 

Debenture  5s  of.  1884-11)04  M 

Registered... .1884-1904  M- !* 
Reg  deb  5b  of ..  .1889-1004  M- !< 
Debeniiire  g  4a.  .1890-1 UOS  J  .|i 

Ragutared 1890-1905  j  .  u 

Debt  certs  ext  g  4a — 1903  M-N 

Registered 19U3  M-N 

0  3)4a 1997  J-J 

Registered 1997  J  -J 

Lake  8bore  col  g  3)4s  1M98  p-  a 

Kenlstered 1»U«  F-A 

Mich  Cent  coU  g  S)48. .  1 9U8  p.  A 

Registered 1998  F-a 

Barlem  lat  7a 1900  .n-N 

Registered 190ii  .1|.^ 

N  J  June  R  ga  tat  4s  .  198A  p.  A 

Keglatered 198A  p-A 

WeatSbore  lat  4aga.2SAi  j  .j 

Kegiatared 2861  j  .j 

Beech  Crk  lat  go  g  4s.  1936  j  .j 

Registered 1U3A  j.  j 

2d  gu  gold  6* 19SAJ.J 

Registered 1936  j.  J 

Cleardeld  BItam  Coal  Corp 

lstsflntgng4aaer  A.'40  J  -J 

Bmall  boDda  aerlea  B.  .'4u  j  .  j 

OooT  ft  Oawe  lat  go  g  3a.'42  j  -  D 

R  W  ftOgoon  lBtezt5a.'22  A-Ot 

NorftMont  lat  gug5B.'l«>A-u 

R  WftUT  K  iBtgugBs.lhi.M-.N 

Oswe  ft  K  2d  gu  g  Ss  .1913  K-AI 

Utica  ft  Blk  Itlv  gu  g  4s. "J'.!  J.J 

Mob  ft  .Ual  lBtgug4s.l99l  M- M 

Cart  ft  Ad  Istgu  g48.1U8l  J-D 

N  YftPutlstoongug4B.'9:<  A-U 

N  T  ft  Nortb  Istg  3s..  1927  A-O 

N  Y  CblcftBtL  lstg4a.lU87  A-U 

Reglatered 1 93  <  a-  O 

N  Y  AUreenw  Lake.  See  Krie 
N  Y  ft  liar.  Sri!  N  V  C  ft  Uud. 
N  Y  l^ack  ft  W.  Sm  I)  L  ft  W 
.S  Y  L  B  ft  W.  Su  Bne. 
N  Y  ft  Man  Bob.  Stt  Long  la 
NYftNE.  Sm  NYNUftU 
N  YNHft  Hart  1atreR4a.'0S  J-D 
Convert  deb  oerta  8 1 ,000  . .  A-O 

Small  certfsdOO 

lloiisalonlc  It  oon  g  5s.  1 937  M-  N 
N  II  ft  Derby  COD  Sa...  1918  )|.N 

N  Y  ft  N  U  lat  7a lUOB  J.J 

Isl  6a 1U031J  -J 

N  Y  ft  North.  8m  N  Y  C  ft  II 

N  Y  Oft  Wood  1atg5a.l939{j.|> 


93)4  102 
93      107)4 
tU3)4  112 
MH    87)4 


80       80 


100     106 
105)4109 


07      110)4 

108)4  107)4 

108      108 

8«      100)4 

8«      100 


118)4  l«8 


70        81 
97)4  103 


Refunding  latg  4s....l9w2 
Hegla  85,000  onlr...  1992 
N  Y  4  Put.     Sm  N  Y  C  ft  11. 
N  Y  ft  R  B.     Sm  Long  UL 
N  Y  8  ft  W.    Sm  Krie. 
N  y  Tax  ft  M.    Sm  rto  Pao  Co. 
Nortb  UllnoU.  SMCbl  ft  NW. 
Nortb  Ohio     Sm  L  Una  ft  W. 
Nortbarn  Paddo— 
Geo  lat  HKftLOatg6a.'81 

Reglatered. 1921 

Bt  Pft  N  PgeDgAa...l923 

Keglatered  otfs 192M 

Prior  lian  r  ft  1  g  g  4a. .  1 997 

Ragtuared 1997 

aaDarallian  gSa 8047 

Ragtatarad 8047 

Nor  Pao  Tar  Co  lat  g  6a  1933 
Nor  Kt  Cai.    Sm  Cent  Pao. 
Nor  Wla    8m  O  8t  P  M  ft  O. 
Nor  ft  South  latg  Sa....  1941 

Nor  ft  Wast  gOD  g  6a 1  US  I 

New  RiTer  latg  6a 1US2 

Imprrmtfteit  g6a...l934 
OOftT  latgDg6a....l922 
Bclo  VftN  Bletgi>g4al98u 
H  ft  WR7lstoang4*.l99e 

Ragistared 19UA 

Bmall 199A 

Nor  ft  Mont.   Set  N.  Y.Cent. 

Og  ft  LCb  lat  oun  ea.. 1920 
Inoome 198U 

iDoome  amaU 

OIndftW.  SMOCCftBtL. 
Ohio  ft  Mlaa  Sm  BftO  B  W. 
Ohio  Rlrer  RR  latg  Sa.luse 

Oeoeral  gold  Sa 1  U:I7 

ObloSonthem  latg  8a. .1921 

General  gold  4s 1981 

Kiig  Tr  Cocertfa 

OmftSt  L  latg  4a 1901 

Ore  ft  Cal.    Sm  80  Pao  Co. 
Ore  Rj  ft  NaT  lata  f  g  Oi.  1909 
Ore  RRft  NaT  oon  g  4a..  104A 
Ota  Short  LUi«  lit  g  Ba.  1982 

UUb  ft  Nor  lit  7a 1908 

Gold  5a I98A 


Price 
Friday, 
Sept.  9. 


Bid.     Ask. 


,103)4 


n«!4  117 

1IB)4  ..,. 
li'Sv*  .,,, 
108^  .... 
108)4  .... 
104)4  .... 
10454..,, 
105  .... 
101)4  .... 
100)4  107)4 

"94)4  Sale 


93HSa;e 


107 
107 


I084(  luU)4 


185     188)4 


.  187 
,106)4 


leOM  1«6 


185 


M-ai 
M-81 


J  -J 
J  -J 
F-A 

IJ-  P 
V-J 
<,  -J 

t-Pt 

fr 


n-s 

.M-N 
A-o 
P-A 
J-J 
M-K 
A-O 
A-O 
A-O 

A-O 
A-O 
A-O 


J-D 
A-O 
J-D 

n-n 


1 20)4  Bale 
114J4 


107 
99 


Sale 
lUO 


114  115 
'I14M  116 
'188      


101     Bala 


•118     114 


68     Bale 


Tfeek't 
Ravge  or 
Lan  Salt. 


si 


Low.  High. 


ISO         130 
105J4  NOT'97 
104         104 


So. 


116)4  Sep. '98 

115«  Aug'98 

108)4      ia8)t 

Iln?4  J'ly'98 

109)4  Sep.'BT 

105      Aug'OS 

104HFob.'9« 

104KJ'ly'98 

10454J'ne'98 

107)4  Aug'98 

■0474J'ly'»x 

9494       9i% 

94      Aug'98 

9i%       94 


07)4  J'ne'fl-' 
7)J  Aug'98 


107 

103  'Ma7'97 


10n)<      110 
109)2      10>')4 
108)4  Not'97 
106     J'ne'98 


95     J'ly'98 


185 


107     Aag'98 


188 

108 
10* 


J'ne'W" 
Hep.'98 
Apr.'U, 


104)4  Oot.'9 

160  Aiig'98 
155  t-cp.'US 
186)4  Aug'98 


180)4     18r)4 
114     Aag'98 


107 
•9)4 


107 
90)4 


114  Ang'98 
116  J'ne'U- 
180  Ang'98 
187  J'ly'98 
101  I01M 
100)4  Ang'98 
67J4       A9 


114     Aug'98 


185 


108 
123 

124      

117)4 

108      

90      

B6)4Bale 


108  J'Da'98 
188  Aug'98 
184  8ep.'U8 
117)4  Aug'98 
101  lab  V 
90  91 

86)4        8<) 


83 


Lov.Righ. 
188     181)4 


100     105 


Uangt 

from 

Jan.  1. 


113)4119), 
113)4  110 
106      118 
108      lllM 

ioe"  lbs" 

104H104M 

100)4  lOBH 

104      105 

10354  107)4 

104)4  104)4 

94        96S 

94        93 

91)4     "5 


107)4  109)4 
107Vi  109)2 


108M110M 
101)4  110 


106      108 


05        95 

119)4  i«"»' 


107     107 


183      186 

100      107)4 
104      104 


18 


146  160 
I4S  U8' 
188H1261 


119      180)4 
118)4  114 

108      109 
«<      109)4 


118      119)4 
118      119 

184      180 
184)4  1^'' 
90)4  >01K 
98      lOOM 
67        «9 


90 


BO 


J-J 

J-J 
J-D 
F-A 
J-J 
J-J 


85)4 

8 

8 
83 


n*H  t149i 

99)4  Sale 

187 


108    Jaii.'98 


B4  84 

3  9 

8K  8)4 

80      Aag'98 


114)4 


114)4 

99)i      1011 

187)4  Sep.'98 

181      J'ne'9B 

108     May'97 


104     114 


109  106 

180  196)4 

118  124 

117  HUM 


83        91)4 
7454     8'»8 


108      108 


su        B5)4 
8        15 
8)4     14M 

75        82 

111  116 

89  100)4 

118  188 

181  181 


*  Mo  prloa  rndiiri  theae  are  1at«st  bid  and  asked  thia  weak,    t  Bond*  duo  Jan.    »  Bjads  due  July.    U  Bonds  due  Jaue.    J  Bonds  doe  May.    1  Booda  due  Not  . 

OUTSIDE  SECURITIES  (Givex  at  foot  of  1  cojjsbcutivb  vk(im).—TEL.  &  ELECTRIC,  <tc. 


HaaWt-carlil   ».       I 

Synumaa  Ua>— atuc* 

lat  6a  1946 Jftj 

Weatarn  Oaai  Mllw)— 8ick 

6a— SmN  ¥  Htock  Kxcbl 

Teloa.  &  Trirpb. 
Amencan  1>lBt  Tele— NVl 
American  Tel  ft  Cal^NV 

Central  ft  Hontb  Aniar 

Ohaa  ft  Poto  Telepb— Blk 

Bond  5a 

Comoaarclal  Cable 

OODOiar  Loion  Tel  r}9T). 


Stork 

Stock 

1"7 

47 

in»M 
170 
110 


80 


Triva.  dt  Tp|<-ph. 


Riit 


■zob) 

Bxcb 

mu 

53 


Brta  Telag  ft  Telepboue. 

Kranklin 

Gold  ftStock 

Bouda 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexlcao'Tolegrapb,.., 
Mexican  Telephone....  10 
New  Kng  Telep— ScB  Boat 
Nnilhwettem  Telegraph. 
N  Y  ft  N  J  Telephone. . . . 

Su  1U30 MAN 


40 

110 

90 

76 

109 

196 


AB_k^ 

74)4 
44 


'.TX  llai 
118 
H9W 
107 


77 
112 
205 

8Sc. 


160)4 


TeleB.dc  T»lfpli. 


Southern  ft  Atlnnitc 

Woafn  Onion  Telog— N  Y 

Electric  Vompanlea, 

Allughuny  Co  Light  Co... 

Bru"li  Klectrlc  Co 

Br'dgprt  (Ctl  HI  Lt  Co.a5 
Coiisol  Klect.rlc  Storage.. 
Bddy  Electric  .Mfg  C0..85 
BdlaonBI  111  Co  NY— N  Y 
BIdlaOD  Bl  111  Co  Brk— N  Y 
Bdlaor  Ore  Mining  Co.. 


Bid 

Aim.  1 

98 

,,,•*, 

Stock 

Uxob 

180 

140 

40 

50 

t  8«)4 

S3 

18 

80 

t 

16 

Stock 

Bxob 

Stock 

Bxcb 

11 

i^ 

Klmrle    t^ompanlea 


Kast  Kud  BlBOlrlo  LlghU. 

Electro- Pneumatic 

Fort  Wayua  Kleo.  Co.. 26 

Senea  A •.;""»vi' 

General  Bloctrlo  Co— N  Y 

Do  pref.— Sm  Boaton  L 
Hartfijrd  (Ct)  KlooLt  Co. 
Uartfd(Cl)  Lt*PowCo25 
Mo  BdlBon  Klectrlc. , , , 

Do  preferred 

Narragan.  (ProT)BICo.50 
New  Ilav  {Pt.l  Bleo  Lt  Co 


Bid. 

Aak. 

IW 

in 

8o. 

Stock 

■xok 

at 

liO 

.'• 

t     4)4 

10 

11 

16 

41 

48 

t  88H 

87 

175 
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BONOS. 

■.T.arOUK  KXCBAHOB 

WBSK  SaiMna  BKrr.  0. 

— ^— — ^— — ^ JNd      Atk 

■«■  —  tnc  A  fc l»4«8«p.t> 7S 

MOB  «■  I—  B  4  «»>  tf.. IMB  Ow.ti    •?M**i« 


OnwoABMM.    aMMT   c 

SorAaiP.  awCANW  i 

pMO0M(O»-l>t  (ft«.IIM6  J  -D 
K  MOt  MMwmit.  Bm  Ma  i>ao 
n»IBi  t«»if«4>t»....l>lT  A-O 
SfmtaMlcM ICIOjM-N 

rM—iiiiiiii  rn 

P«iiiiOoia  IMC  4M«.I»«1  U -J 

■«>»«nwi l»ll  J.J 

atdtHieultnutrw.l»37  M-8 

POCAWLoosiai  «>4»- 

|v«mA. )»40  A-O 

lanaaBcur tv*t  A-o 

••rtM  Ccotf IW4II  M-M 

■•ttw  D  i> itami lw«ft  M-K 

fWai;tBAMi.UtT>.IWOu  F- A 
BaiMund iwuo  K- Aj 

PttU  Pt  W*C  lM7i.lvl»  J  -  J 

MTt IVIIJ-J 

Mfi lull  A-Ui: 

OatLJkPlMOOBcBt-iWXX  A-U 
BMMUnd l»Si|A-0^ 

CwTk  PitU  eoa  •  r  7*.  ItKM)  M- R 

SwImB. IV41I  A-O 

Sraftl*zlMto(4HLll'4liJ-J 

AUwh  V*l(«i(ii(to.lt*«S  M-^ 

^4iCIMs«am(a«4M*-'«s  J  -  J  i 

rwaaBlatra^ws«*.l»«3in-N 

OoaMariincc  te IMS  J- J 

OoaouniMT  ••■«("-lV0SlQ-Mti 


lOS     IM 


'IIS     . 


lUu.... 

iitQ.... 
108  .... 
lot     .... 


OOBC  S* 1«1»' 

Ba(MMf«4 ItflVU-H 

i»«a,ji-N 


Ooof  4i 

CI  *  lUr  lat  KU  (  4MlI»3S 

UNJ  KKAUWlKW>4lkl»44 

D  B  KKA  Be*  1 M  (B  4(  ■. -IM 

P«um»U*Al  SMLANuta 

Pao  Dm  *  ■  lu  g  ««  u  rac'SO 


M-R 
P-A 


BraiK  IMt  l(tg««Ur«o.'lo!M' 


1  g  5«  u  r«o  l«t  WUISM 
k  Bast.  Sm  C  C  C  A  St  L 


'lOOK 


M-K 


M 

P«o  A  Pak  Ud  IMg  aa...l8SI 

Mg4Ma Fab.,  IWl 

Plna  Ciaak  rag  cnaraa..l«8S 
PmaClnABtL.  SwPaanOo. 
FOCABTl.  SMPaoBOo. 
MtaCtorATol  tMc«a..l»M 
rttMACoiinaUaT.  SmBAO. 
RtaPlWACh.  SMPaaaOo. 

PIHa  Jane  lit  gOa Km 

PtMa  ft  L  Brlfr-Kl  g  Ba  . .  I «»« 
PtUa  McK  A  Yo— Ulga«s.'31l 

Mgoar  S( lttH4 

MataaABrUtgta.ltlS       _ 

Pitta  P  A  P  lit  g  A* 1W1«  J.J  • 

PnuBk*LBUtgfta..l»40  A-U 

Uteuuoigold  Os 1V4S  J.J 

PMaAWaat  lalg4a...lHlT{j  .  J 
OolAVa 189l-ltt4l  M-N 


A-O 


J.J 

A01 
J.J 
J.J 
J.J 


M 


lai 


IM 


Pitta  f  A  Aih  late(mSaie»7. 

ffTSa2ia'.'.*^::lSS? 

■■Ill  iL  ~  fr  Bar.  Sm  D  A  U. 
■MkBAan.   SMBoaURT. 
Bio  Or  Waat  lat  g  4i  ...ltt>e 
mo  <A  J  nne  I M  ga  g  Ba.  1 0SS 
-    -  tg8-4»         


J.J 
J.|» 
J.J 


kloUrSo  l(tgd-4> 1U40 

Both  A  Pttla.  ^iM  B  R  A  P. 
Bona  Wat.  *  Og  8m  NV  Cant. 

S alt LakaClttgalOa. '08-13  J  .J 
tJoAOI  t«tgV3-4«..l«47  J  .J 
•tX  A  AT  U.  Bm  Ul  mou  Canl. 
BtLBCat.  BaMobAOblo. 
Bt  L  *  Iron  Moudu  Su  U  P. 
8t  L  K  C  *  N.  Jm  Wabaah. 
BtLM  Br.  BMTHRAofStL. 
Bt  LoaU  A  San  PnuMUoo— 
•dgoMA*  ClaM  A.... 19011  M-N 

BdgoMe*  ClaaaB 1»06  M.N 

B«gol<l*a  ClaaaO 1»0«  M.N 

Ulg«aPMraaCAO..I«l«  P.A 

OwMralgoldSa 1981  J-J 

Oaoana  gold  Sa 1981  j-J 

lit  tnut  gold  Oa 1987  A.O 

riBATBBdg lata 88.1910  A-O 

KaaaaaMid  lKg4a...l987  J-D 

Bit.  A  8  P  RBg  4a....l9««  J  -  J 

■oatliw  IN'  l*tgSa...l»47  A-O 

M  L  So.  Sm  lUUioU  CanL 

BiLBW  lata  4i bdefa.  1989  M-N 

a«g4atnc  bond otta..  1989  J.J i 

BtPaalOltjrCab.  eal)a.l9S7  J.J 

eaanntaad  (Old  Sa...l9<t7  J  .  J 

BtPaalAUnlntb  lita«.l«3l  r- A 

*d»a 1917  A-O 

BiPMlM  AM  Ma*....l»09  A-O 
Dakoisaxt  gold  8a....l910  M-N 

lainMoigDld  aa l»S8  j-j 

■Mlaiarad I9S8J-J 

MMa«t«gold4Ma  1988  J  -  J 

9mm wni 1988  J- J 

Uatgold4a..t98T  J-D 

rad 1987J-D 

MinnUBiaa  lat|8a...l988  J  -  J 

MaalC  tatng«a... .1987  J.J 

....1987  J.  J 

....1937  J  -J 

.1937  J- J 

■  Mian  latdlT  latgaa.l908iA- O 

BagHlarad 1908^-0 

WUIASPlatg  ta....l»8«  J-» 

E««M«rad 1888  J-D 

ptPftNorPao.   BMliorPaa 
KPArsUltf.  SNC84PMAO 
ijL  A  A  P.    Sm  So  Paa.  On. 
■  PAMPl8ta<a8a...l9l8 


llaBtBttlatgold4a. 

BnlalMgil 

lllDaUBiaa  latt8a.. 
Heat  C  tat  n  I 

Il8glf(jian  .. 

latgaargoM  bt. 

Bactnaiad. 


M-N 
J-J 
J-J 


•  91        98 

•  48       ton 
•lOXW  108 

MM  dale 


89M 


7»     Bala 


118)4 
llSM 


180     Bala 
lOSW  Bala 

98      


80 
81 


79HJ 


118     118)t 
108U  10- 

i«ia... 

188      ... 
188H  ... 


108M    .... 
ioi"8ale 


188 


•108«  . 


J'J 


niN. 


Low.   Bieh.  So.   LoK.Hifh 
107  in      9«      IMH 


lOT 
78  7ft 

87M        88 


tOSM     >•• 


118         118 

tio    jiyos 


in    9« 

9      88 
I8«      89 


S^ 


8> 


108      I0«W 


108      114 
110      IIU 


■  I  • 


lltW      118 
118SAng-98 

iot"  Oet-V'?! 
108  J-na'Oti' 
l09XA|ir'97 
140  Maj-UH 
140      All«'98 


t>    109)^118 
,..{  108     118 


10»H 108 

iVo"  iVdU 

140      140 


tl8MApr'97 
i07"Mai'9Si 


,107     108 


108     KOT'97 
ios"  MaT'97 


llBMrab.-98| 


lOlM  Aait'98 
9«  J'ua'W 
18M  J'at'SS 

ISO  MaT'9B 
88M  MW08 
187     MOT'97 


too         109 
98     JMt  "97 
9IH  Aug'HN 
SO      Aus'OS 

8SM     "S8)4 


90  90 

91  J'na'98 
80     J'na'98 


70« 


L14  J'lr  '98 
118M  IISH 
118         lis 


116W11BW 


9B      101K 
98        9fl 
15        ISM 

180      ISO 
88M    88M 


81    104      109M 


ISO  KO           8 

108  108        SB 

100  J'lr'98 

108  OaU'V7 


SI  81 

B7N  Aoc-SS 


S8M 
(7 


78 

8SM 

80     NotV 

il7"Mar"'98 
107  I07U 

1S«M  An«'»9 
ISli  Aug'OH 
188     Aag'98 


108M  »>ep.'98 
ie«QMar'9B 
lOnM  101 
•8  Pab.'98 
IttW  Jan.'»& 
IS«  188 
116  Apr'97 
109H  Maj-98 


IX 


76W    94 
89        BS 

Vth'stm 


78H      91 
91        91N 
B4        86 


6S)i    81 


111  1I8M 
UIH  118)2 
118    iie3 


114      180N 


»«|J  5?5«« 


08U  too 


89 
90 


70 
SB 


lis 

105 
ISO 

118M 
1 188 

I. 


SSH 
97M 


61 
SB 


117 

109 

188M 

1S3 

18S 


lOBM 108M 


•,-8M 

107" 


IIOM     llOM 
its"  AtMt'98 


lOOMOat.'97 


i  jibsM 
lis" 


lOlM 

98 
1S8K 
18S 

i09M 


iiOM 
i'li 


BONDS.  I 

V.T. STOCK  KXCnANGK 

WKSK  K.NUIKO  HKIM-.  B.      I 


jF8Wt 

/•n.  1. 


UUL     Atk. 


•108 


lOB 
98 


Bala 


kv  r  *  W  UtouD  «••.  1984  A-O 
latgBt 1934  A.OI 

Saloto  Val  A  N  B.  Sm  Nor  A  W 

BaabAHoa  latSa I93S  J  .J 

BaaABBdiia.    Sm  Bkljrn  BLi 
Sod  Bar  ABu  IngBa.. .1984  J-J    .... 
8oCarAUal«tg8a....l91»ai.M      98 
Bootbara  Padao  Oo—  '  > 

Oal  HarA8AlatgS>.l»10'  F- A  'IOS 

SdK7l IHU.'S  J-ll 

MaxA  PaodiTl>tK%K-'3l  .>I-N 
BouATCUtW  AN7>.'0.'<  J-J 

IngBa  ini  tiA 1937  J-J 

Coo«««lot«td 19U  A-O 

Uenii  «■  intgtd lUSI  A-O 

MurKnn'ilAATUtgOi.'lIo  J -J  

lit  7»..   1«1»-  A-Oi  

NYTA.MazrnUtg4t.-|K,A.O    

OraACal  Ut  gtdg  B«.19S7,J  .Ji  

8AAAPaMUigug4t.'48  J  .j!     STM  Sale 
Tax  AN  O  Ul7i 190Bir.  A 

SablnadiT  lit  g  St..  1919  M-M 

OongBa  1943J.J 

BoPof  Arga  litg«>.'09-lo  J  -jl 


lyov.    High.  No.' 
104M  00^97 


row.Hiff*. 


l04NP«k.'B8 


111      119 

108      118 

f8     Bala 


BPof  Cai  Utg»>.'OB-lX|A- 


•110«. 


108M 


lit  con  goargBi..  1987  M-N,  lOii)^  Sal« 
AAN  W  latgogSa.t94i;j- J;*  88      


SPOoaat  lncuR4s..l937  J  -  J| 
Paaof  NMez  Ut  iiSa.'l  I  J  -  j;' 
SoatbRr— latoong&a..l99«  J  -J 

Raglatarad 1994,J  -  Ji 

Meail>lTlstg4'4)4'SilU0«  J  -J 

Raglatared ivoslj  -J 

BTan  nor  Hang  4-Bl19S8  M-S 

RagUUred 1988  M-B 

AlaOanR  l>tg  81... .1918  J  .J 
Atl  A  Cb  Air  LlDe  mo.  1900  A-  O 
Ool  AQroaoT  lat  B.«t.l918  J  -J 
HT  VaAOaUt7a....l900  J.  J 

DlTlslonalgBa 1980  J  -J 

Con  lit  gSii 19B8  M-N 

OaPaaKr  Ut  g  B-8>..iaSS  J  -J 

Knox  A  Ohio  UtK«i.l9aS  J-J 

Bleb  AUanoongSa.  .1918  J-J 

Biinip  sink  fund  g  St.  1 909  M-  B 

Dab  St  ttmmped 19S7  A-O 

TIrgtnUMId  ganSi...l988  M-N 

Otditampad 1938  M-N 

WO  A  W  lttcrKa4a.l9S4  F-A 
Weat  NC  Ittoua  get.  1914  J-J 
SAN  Ala.    Sm  L  A  N. 
Bpok  FalltANor  liiget.lSS9  J-J 
Stat  Ul  Rr  Itt  8«  g  4Mt.  1048  J  -  U 
Snnb  A  Lewtttn  Itt  g  It.  1936  J-J 
SznkBlngANT.  SmULAW. 
'Par  A  of  St  U  Ut  a  4)^i.'89  A-  O 
X  lat oon gold Bt.1894-1944  F-A 
StLMB«eTar8ngBt.lU80  A-O 
TanaHauta  Bleo  RrgSa.'U  Q.J* 
Tex  A  M  O.    Sm  Bo  Paa  Co. 
TazAPRrBdlTlttg8t.l90B  Bt-S 

IMgold  St 9000  J-D 

Sd gold  Inc.  St.  Dec... 3000  Mob. 
Third  At  lit  gold  St.. ..1987  J -J 

TolAOC  litgSt 193B  J-J 

Weat'ndiT  Ut  g5a....I9SB  A-O 

Oanaral sold  Bt 193SiJ.D 

KanAM  Itt KnK4t... 1990  A-O 
TolPeoA  W  li-.gu'.d  41.1917  J  -J 
TSiLAKC  UtgOitr.lOie  J-I) 
IflaUrAUal  lit  ogSt.l988<J-D 
IJslos  KliT.  Sm  Bklys  Kler 
DnBI  IChljJ  lit  gSi....  1948  A-O 
Dn  Pao-RBAI  g  g  4t.10t7lj  -  J 

Uc/".«'.aro.l 1(<47:j  -J 

TrCa  otfi  2  4Mi I«l»  M-N 

V  P  UAG  litOKSitrro.'SH 
dnlNJHHACCo.  SMPaKR 
OtahANortta.  SMOreSU 
OUcaABtaokK.  ^JMNTCent 

Ver  V»l  Ind  A  W.  Sm  Mo  P. 
Ifglnia  Mid.  Sm  Booth  Rj. 
n/abRRCo  lttgBa..l989  m-N 
TV     Sdgold  Bt 19.19  F-A 

Oabantoratanaa  A....1V3II  J  -J 
SaneaB. I9;i«  J  -J 

latgSiDat  AChBzt..l94l  J.J 

Btdhai Bridge lit«8a.l908  A-O 
Wanan  RR.     SM  Del  L  A  W 
Wath  OA  W.     Sm  Sontbam 
WeatNrAPa-UtgSt.lW37  J  -J 

aang8-4t 1U4.'<  A-O 

Inoome  St.... April.  I94U  Not. 
Weat  Mo  Car.     Sm  Sontb  Hr. 
Weatem  Pac.     Sm  Cant  Pao. 
WCbleSt40-7rlateiirBt.'98  M-N 

40-7earoongBa 1988  M-N 

Weat  Shore.    SMNTOanC 
W  Va  A  Ptita.    Sm  B  A  O. 
W  Ta  Cent  A  P  lit  g  St.  101 1 


'  <»7»<    97|| 
97     Sale 

ioiji  :::::■ 


lis 


WbaaUngAL  B  litgSe.l9S8 
TruttJo 


_    oertlOoataa. 

Wheal  DIT  IM  gold  Ba.l98NiJ  -  J 
axl«nAlnipgold6i..l980  F-A 

OonaolRold4a 19<.  J  -J 

WlUtaa  A  KaM.  Sm  N  T  B  A  W 
WU  A  Biooz  F.  Sm  St  P  M  A  M 
WInonaAStP.  SmCANW 
WUOantCo  lattrgBa  ..1987 
BkigraTed  traat  eertucatai. 
InoonaBa. 1987 

KISOBI.I<ANIEOUB  BONDS. 
A  damt  Bx— Col  u  a  4«.  1 948 
a.m  Got  OU  deb  g  81. . .  1900 
AaDkAljmpSa.  Sr«CanNJ 
AmBplrluMfK  litK6t.l9IB  ^  . 
Atlanta  ULOo  litg  01.1947  J-U 
DarA8CarCalitg6i.l94!l  J  -J 
DoaDQaaUetfitfgBa.'89  J  -J 


J-J 


M-8 
gn-F 

M.R 


106      

114  Male 
USMSala 
181     181)4 


ise 

'.'.'.'.'.'.  107' 
107  108 
107      108 


110 
109 


114H 


108     

108)4  Bale 
(4MSal* 


79 
77 

88 


Sale 


OSKBala 


S9M 

76MBale 


lUHBala 

90     Sale 


atfi  Sale 
104     IOS 


'107 


109 
88 
16 


lOlMlOS 
•100      


SB       40)i 


6»H 


B4KI 


too     Bale 
107)4  Sale 

87 


107  Jan.  "OS 

108  J'ly'»8 
99  98)4 


now  Ang'SS 
too  Ang'98 
83  88)4 

190MFeb.'9!< 
197     Apr.'98 


7S     Jan.'98 


ssM  aSM 
110  Mar'»H 
I0«M  NOT'»7 
I0<  101 

108W  108)4 
110)*  An«'9e 
101)4      IU«U 

86H  Ang'SS 


110 


lOOK 
97 

ios"  J'lT'98 

ido"    ibo 


tlSMAac'S7 

il6'"Dei''97 
loew  Sen.'OS 
114  114 

lis  118)4 

119  jny'M 
IISM  Aog'9(' 
ISSM  Aug'SS 
101      NOT'97 

98     J'ne'98 
108         IOS 
107    J'na'98 

90  Ang'98 
U8M  Aug'OS 


1  ISM  Aag'98 
110  J'lr'98 
108     Oou'O) 


103  AuK-98 
I06W     luet, 

44)4        47 
ISJM  J'ne'Ort 

104  Sep.'OS 
108     AnR'98 


89  Aag'98 
77  77M 

90  Ang'OS 
lOOM  Aug'OS 


93M        99 

987t  AUK'«8 
B8  tk-ll.'MS 
76  7TH 


lllN    lis 
90  90M 


SSM  »iH 
104M  Aug'OS 
no     J'na'98 


108M  J'lr  '98 
38  Aus'9S 
16      Aag'98 


09     Om'»7 


lOlMMar'98 

too     Mar 'OK 

IOC      8ol>,'98 

OSMMar'UM 

89     8e|i.'98 


84     MoT'97 
BSM        B6 
BM  Aug'98 


100         lOOM 
lOBM     107M 


87 


87 


90(4  Jan.'9H 


SI 
14« 


I04N104M 


•S  BSM 

107  107 

too  lOBM 

9S  9S)2 


lOTMlllM 

IOS      110 

7Mt  88M 
ISOM  ISOM 
187      187 


7B       7S 
BBM    71 


98M  lOlM 
lOoS  lOOti 
lOMIIOM 

•sQiosS 

81S    87M 


lOBMllOM 
87       9lQi 

ios"  ios" 


M     100 


108)4 

I  ISM 
107 

Its 
lis 

118 


OS 
100 
108 

87M 
llOM 


108 
118 
118M 
ISS 

"ii" 
10s 

107 

90 

nsM 


IS83 


109     IISM 
lOBMlloS 


107M110W 
96M  107M 
88        BOM 
117M  194 
IOS      IOS 
108     lot 


76       8SM 
89       78 
8BM    90 
»8     104 


88)4  9914 

98T4  98M 

44  B9N 

48M  "><> 


104M  lltM 
74M    SIM 


81       39 
97     lOSM 
108M1IO 


108     110 
47M    BOM 
10       MM 


lOOM  lOlM 
100^  IOS 
90     108 
9SM    SSM 
SB       89 


4*      TM 


09M  lOSM 
IMMlOt 

•«       90 


BOM    »t 


•  RepTtoeFrMar;  tbaaaaralaUatbMandaakodUklawaak.    t  Baodt  due  June.   tBoadidueJulr.    1  Boadi  due  March.    1  Bandi  due  Jan.    IBondadneNo  « 

OUTSIDE  SECURITIES  (Givek  at  foot  of  7  ookbboutivb  vi.QtB).—FERRr  S  RAILROADS. 


Blaatrle    C»«iP»nla«. 

kbode  liland  Blee  Pro  C 
Toronto  (Can)  BaoUOo. 
Thoat-Uooat  Welding  Co. 
UnlMd  Sao  lAAP  Oo  praf 


WoooMeket  ( R  t )  Bl  Oo. . 

Farrr  Caiapanlea. 

a-klm  A  N  Y  Farrr-Btoek     Spy 
Boadi I  9! 

Baaekan  FetTT— Blook,..!     90 
laitalta* Ah, HOT 


Farrr  C»»»»nlaa.    I   Bid. 


IM 

lt«M 
100 

It 

BS 
lit 


40  I 
97M 
91 

108 

I'l 


M  J  A  N  V  Fam-fltock.. 

litBa  1948 JAJ 

N  T  A  B  R  Farrr-Stock. 

BondlBinf  lOSS 

HTA8  BTraoiAFarrr 

BoDda,6a,of  1908 

10th  AtSd  8U  Farrr 

litBortBt  1919... JAD 
Dnloa  PMtt— Stock 

latBe  1980 MAN 

Rallraada. 
AlcOnlAP  liieitrooeti 

Aljr*Wl*l«»lr*«n«« 


lluo 

101 

78 

7S 

i  97 

100 

SB 

80 

1  90 

9B 

f>0 

1108 

101 

89 

89)4 

ilOl 

109 

BaUrMda. 


Bid. 


Ateh  *  Ptke'i  Peak  Ut  6i 
Ate  TA  8  Fa  go  f  d  8i  notaa 
AtltaA  Ch  Air  I,  Ut  7.  07 
AtlAP  oti  of  dep  (fu  4>  it'd 
B  A  O  SMi.  when  liiued. . 

Do    4i 

Do    prof      ••  " 

Bolt  A  NT  Air  Una-Corn 

Prnferred-SM  N  T  «o 

OalUoraia Pacisc  lit  4)41 

Do       Sd  mort  guar 

OhMllAStPDubDiT'SO 

Do      wi»  Val 'I"  *«•'"' 


101 

101 

117 

8 

I  oeM 

I  9JM 

69 


ck  Bx 

98 

9S 
tlS4 
ilS< 


KnllrondM 


Bid. 


CDANWln  7«M«ilext'll 

IK)     Mftl)Omlno«oxL '1  I 

ChlcATnmah  lit  At  1 90S 

Northw  Un.  Ut7»  1917. 

rremBlkAMoVfil  lit'33 

I>i>  unitAraped 

WInAStP  Ut  exi  7i  'IH 

Ch  A  Beat  111  iluli  fd  col  tr 

CtnASpfrf  9d  Ti  KU  C  C  CAI 

JaekLASati  liiextSi'Ol 

KIngiUin  A  Pemb  litM.. 

IjN  AArhliteiCAIDiT 

a  4  till  IntpTwf.         t Price 


130 
ISO 
109 
14S 
180 
199 
180 


103 
108 


118 


14S 


Sept.  10,  1898,] 
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521 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Esdiso  Sept.  9 


5<? 


!tt-N 
F-A 


J-J 


94 


B'Uth  nOulstcong5s..'45 
Br'k'nW*WHlstg58.1945 

GthCoslMlo.   SmTCIAH. 
OL4CCO.  SmPOACCo. 
Otllo  Jc  &  St  Td  col  g  59. .  1915 
Clearf  Bit  Coal.  S«NYC*H 
ColC&I  lit  con  Ktts...  1900 'F-A 
OolCil  DevCoKui!58..1909|J  -J 
Col  FuelCogeagolde8.19l9l.1I-N 
Col  F  i  I  Co  gea  8  f  g  5».  1943  i  F-  A 
OalambusOu  l8t  g  6a..l932  J  -  J 
Com  Cable  Co  Ist  g4B...2397lQ- J 

Raslstared 2397  Q- J 

Con  Gas  Co.  SeePO  tC  Co. 

DeBardelCJtI.  SmTC&I. 
el  AH  Can.    &/RR  bonds 
Detroit Clt7  0aag6s....l923iJ-  J 
Det  Gas  Co  con  1st  g  5s..  1918  F-  A 
DatMftMldgrS^sS  A.1911IA-II 

Ed  El  III  lstconTg9s.l910Ln-S 
1st  con  g  5s 1995  J- J 

ad  B)  III  B'kl]rnl8tg5s.l940  A-O 

Eeglstered A-O 

■l1aTATcoltrgsfS9...192a|J- J 
■qOasLN  Vlstcong5s..'32|.n-8 
■q  a  A  Fuel.  Sr<  P  O  A  C  Co.  ! 

Gee  ElecCodebgSs. .1922  J-D 
r  RlT  Coal  &  C  1st  k  «s..' 191  A-O 
8r  BapG  I,  Co  iBtgSa.l919>F- A 

aack  Wreor  lstKSa..l92a!j  -J 
endBCo  Istsf gea.I9Sl  M-8 
lU  Steel  Co  debSs 1910!J  -J 

Hon-oonr  deben  Ss....  1918, A-O 
Iran  BteambostCo8s...l901  J  -J 
JaffACIearCk  I  IstgSs  19261  J- D 

Ms  5s 192eiJ-0 

K  O  Ho  Gas  Co  1st  R  5s.  1922  A- O 
LHOu-LCoof8tI,istg6s'19'Q-Ft>  lOJM  Sale 

Small  bonds Qa-F 

Mad  Bq  Garden  Islg  5B.19igiM-K 
MetT  AT  Istsfg  5s...l918'iM-N 


Price 
Fridav, 
Sept.  9. 


Bid.     Atk. 

115M 

94     Sale 


Sale 

9t 

IT        19 

109^ 

i:6)» 


107      108^ 


Week's 
Range  or 
Last  Sale. 


Low.    Biph. 

I15M  Sep.'OS 
94  91 


109KFeb'97 


100      Aug'98 


104 
80 


Jan.'98 
May'98 


101}<Apr.'98 
104     Feb.'98 


■2-8 


\o. 


I        94; 

I  Aag'9i 
r  Aug'98 
i  Aug'98 
m^t  Aug'08 
113MJ'ne'97 


98MMar'98 


108      Aag'9S 
95HJan.'97 


111     Ang'97 


70     Apr '97 


M-N 


H-N 

J-Ji 
M-N 


Begutered 1918 

Mich  Pen  Car  Co  1st  g  6s.'42 
Mot  Pnel  Gas  Co  See  PeopOaa 
Mnt  Cn  Tel  Co.  See  Wn  Un. 
at  Starch  iitg  Co  1st  g  Os  '90 
Rwpt  News  S  A  O  O  Ss. .  1900 

NT  AN  JTelgengSsCT.'ZO 

N  T  A  Ont  Land  1st  g  68.19101  F-A 
HoWeatnTeleg.  S«  We8t.Un.| 
PeoOas  AC  1st  gng  6b.  1904  M-N 

2dgtdgaB 1904'j-O 

1st  eonsol  g  6s. 1943,  A-O 

Befondlng  g  5s. 1947{U-8 

BeglBtered 1947IM-8 

OhG-LACke  Istgng  5s'87>J  -J 
OOD  G  Co  of  Chlstga  g  Ba'86i  J  -  D 
■go  A  FCb  latgugOs.'OS  J- J 
Mn  fuel  Gas  let  Kgg5.1047'M-N 


'107«. 


107 
80 


Har'OT 
Mar'O? 


104)i      105M 
ibs"  J'ly"97 


85     J'ne'97 


107M  Ang'98 


111  N0T'»7 
IOTKJ-IT'08 
117M  Aag'98 


Range 

from 

Jan.  1. 


Lou)  High 
109^  115M 
91^  lOOK 

109^  109^ 
95      103 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  9. 


■•eorla  Wat  Co  g  6s.  .1889-19 

PI  Valley  Coal  Ist  g  6s. .  1920 

,    Procter  A  Gamb  1  st  g  6s . .  '40 

n  St  L  Ter  Cupples  Station  A 


100 
80 


104 

84 


PropCo  lstg4Hs5-20yr'17  J-D 
S  Yuba  Wat  Co  cun  g  6s.  .'23  J-J 
Sp  Val  Wat  Works  1st  6s. '06  M-  S 
Stan  Hope  4  T  1st  g  68..  1846  P-  A 

Income  g58 1948 

Sun Ck Coal  Ist  g  sf  6s..l912  J-D 


M-N 
M-N 
J-J 


106M  Sale 

tOB 

lOiHSal* 
lOlK 


106K     loeu 

104  J'lr'98 
104M  104M 
lOBX  8ep.'98 


TennCoalTDlv  I8tg8s.l917  A-OI 

Btrm  DlT  Ist  con  68.  ..1917  J-J 

Cah  C  M  Co  l9t  gu  g  68..'22  J-D 

De  BarC&ICogng6s.'10  F-A 

C  S  Leath  Co  8  f  deb  g6s.'13  M-N 

Vt  Marble  1st  a  f  5s 1910  J-D 

West  Union  deb  7s.  .1875-00  M-N 

Registered. 1875-1900  M-N 

Debenture  78.. .  1884-1900  M-N 

Registered 1884-1900  M-N 

Col  trust  cur  5s 1938  J-J 

MutUnTelsfd  6s. ..1911  M-N 

i       Northwestern  Tel  78.... '04  J  -J 

98X    98X    Westn  Gas  Co  eol  tr  g  5s...'33  M-N 


101«  105H 
104      104 


89  95U 

90  103 
1«!<    19 

108      112V 
lt4K119 


Price 
Friday, 
Sept.  9. 


Bid.     Ask 


^v^  Sale 
21 H  Sale 


92« 

93it  Bale 


9«     108 


WhLB  APCCo  lBtg5s.'19 
Whltebrst  F  gen  s  f  Ss. .  1908 


U.  8.  GOV.  SECURITIES. 

U  S  28  registered Optional 

U  84s registered 1907 

U  8  48  coupon 1907 

U  8  4s  registered 1925 

US  4s coupon 1925 

U  S  Ss  registered 1904 

U  SSa  coupon 1904 

nSSsonrrency 1899 

,   n  8  4a  registered  oerta 

100     lOSM       of  indebt  (Cherokee)    1899 


STATE   SECURITIES. 
Alabama— Class  A  4  to  5. 1900 

Small 

Class  B5s 1906 

Clas8C4a. 1906 

Carrencjr  funding  48. ..1930 
Dist  of  Columbia— 3 -658. 1934 
L<.>uisiana— New  con  4s.. 1914 

Small 

Missouri- Funding.  ..1894-95 
Nurth  Car— Con8ol4s...l910 

SmaU 

68 1919 

So  Carolina— 4Ma  30-40.1933 
Tenn— New  seuiem't  3a.  1913 

SmaU 

Virginia  fund  debt  3-Sa.  1991 

Registered 

6a  deferred  bonda 

TniBt  reoelpM  stamped.... 


lOS  108 


103 
119 


109 
130 


109  106M 
101  106  I 
108   108  { 


[For 
Q-M 

(J-F 
O-F 
Q-F 

Hob 


J-J 

J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


'112«  . 


•<!•' 


iloili;  record 

»m 

llUi4  lin^ 
lll>ill3« 
137  128 
l87MBale 
113W  113)4 
113)2  118)4 
103H 


Week's 
Range  or 
Last  Sale. 


Low.    Bigh. 


101     Feb '97 


79« 
20« 


82 
23H 


93      Sep.'OI 
93)4        95 


83 
116 


Jan.'98 
Aug'98 


105)4  Feb.'9S 
105      Mar'9S 


112 
112« 


113 
118)4 


101     Mar'98 


»ee  seventh  va 

98     Apr.'98 

111)4  AUK'98 

111  Auk'93 
125J4  127« 
137         127K 

112  Aug'98 
112)4  Sep.'BS 
103)4  Aug'BS 


5a 


No. 


97 
315 


108  ... 

108  ... 

100  ... 

100  ... 

100  ... 

116)4 

los  loSM 


10St4. 

189"  ' 

103 
98 
91)4 
76S 


94 

9S 
78)4 

"ali 


109     May'98 

lOS     Auk'98 

105)4  Aug'98 

98      Aug'98 

117"  Sep.'BS 
lOS  105 

100)4  Uar '98 


101     Jan.'98 
iss"  Feb.''V8 


93)4  08)« 
88  J'ne'98 
75M       75J4 


8X 


Range 
from 
Jan.  1. 


Lotc  High 


113     118 


SI 
11 


83 
34)4 


79 
79 


98)4 

95 


83        83 
111)4116 


05)4  105J4 
.05      lOsS 


105 
111 


113 
118)4 


101      101 


140 


108)4  109 

106      108 

\OShi  105)4 

98      100 

lis"  117" 

100      105 
98      lOOM 


101      101 

i'ss"  ijis"' 


87        98)4 
87       88 
65       76M 


*H      *H 


*  No  price  Friday;  these  are  latest  bid  and  asked  thla  week.       t  Bonds  due  July.       t  Bonds  due  May.       I  Bonds  doe  April.       I  Bonds  due  January. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonskoutive  pages).— i?72s.,  BANKS,  MISCEL, 


Rallromda. 


Bid. 


4 

47 
IB 

St'ok 


NT  m  deb  5a  gu  Man  By.      98 
Ho  Pactac  Mo  DlT  1st  8a.    109M 
Pittab  A  ConnellsT  lat  7s    104 

Do    eon  8a  gn  by  B  A  O    115 
St  P  East  A  Or  Tr  1st  8a. 

gn  by  Mllw  L  8  A  Weat. 
Tenn  C  lA  Ky  con  6a  1901 

OoSoPltUb  lat  1908.. 
Tickab  A  Meridian  lat  Os 

Mlaeellaneiiaa.  Par. 
Acker  Merrall  A  Con.  100  07)4 
Am  Air  Power  of  NT.  100  84)4 
Americ'n  AxeATool.IOO  18)4 
Amar  Bank  Note  Co. .  .50  t  40 
American  Brake  Co..  100  tfT)4 
Amer.  Caramel— Com....      45 

Pivferred 98 

Amar  Groo— 1st  pref.  100 
Amer  Malt'g  Co— Com— S  m  Stk 

Preferred— liw  Stock  B  xch.  II 
Am  PnenmatTool  Co.  10 
Amer  Press  Assoc'n..  100    100 

Americas  Screw 250    187 

AmBmokelesa  Powd.lOO 
Am  Soda  Fonn— Com .  1 00 

lat  preferred. 100 

Sd  preferred 100 

Amer  Bteel  A  Wire.  (  a,^ 

Prelerred (  **• 

Amanean  Surety SO   180 

Am  Typefo'rs— Stock.  100  47 
Amer  Sawlpg  Machine.  .5  t     8 

Amer  Strawboard 100      30)4 

Amer  Wringer  com...  100    104 

Pref !  114 

AmerOraphopbona....lO:  135 

Preferred Jo    135 

Anderson  (John)  Tob.  100  10 
Antomauc  Vending...  10  8S 
SameyASmCar-Com.lOO      IS 

Preferred 100 

6e  1943 JAJ 

Bargn  A  Bng  Br— Su  Phi 

lat  as 

aiaokweU  a  Dnrb  Tob. 35 
Blln  Company— Com.. BO 

Preferred so 

•ondAMort  Guar.. .100 
CartarKJmme— Pref.  .100 

OallololdCo 100 

Oant  America  Tr'natt.  1 00 
Cent  rirew'rks— Com.100 

Preferred 100 

^ateangay  Ore  A  Ir  6s '  1 S 
Otaas  A  O  Grain  El— Inc 

4a. 

OMaebrough  Mfg  Co.  100 
(^In  (R  g|-iat  pref.  1 00 

8d  preferred 100 

Common— Sm  .NT  Stock 

lark  Mile  End  Tbr'd.iao 

Collins  Co 100 

Comatock  Ton— 1st  Inc.. . 
Consolld  Car  Heating.  1 00 
Oonsol  Flrew'k»Oom.l00 

Preferred lOO 

Con  Kan  C  Smelt  A  Ref  .38 
Conaol  Boiling  Stock. 100 
'Orampa'  gh  A  fen  Bld(.IOO 
Diamond  Matcb  Co. . .  100 

■naler  Land 

■ppans  8m  A  Wlem..l00 
flaatman  Kodak  Co...  100     95 
iHrie  A  Western  Traoa, SO     8B 
Fidelity  A  Casualty.. .100    350 


Mlaeellaaeaaa. 


140 
0« 


97 
I.  list. 

110 
t   12)4 

110 

108)4 

190 

800 
00 

■xob. 

75 

118 

8 
88)4 

"id" 
"17" 

71 
139 


101 

«s 

87)4 
48 

89 

M 
101 
« 
Bzi't 
St. 


110 


8 
S8 
SS 

Exl't 


CO 
8074 


88 
80)4 
107 
89 


110 
113 


80 

08 

W 

8)4 

100 

105 

79 


185 
140 
18)4 


18 
SB 
100 


48 
40 
17)4 
7B 
870 
98 


4 
87)4 
10 

89  " 

30 

T4 
140 

30e. 

75 
100 

80 


SrcSt 
Ezch 
110 

r'i" 

85 
45 

100 

13 

87 

87 

98 
100 
1B8 
119 


rideUty  A  Dep  (Batt).7B0 
OalTeatoo  Wbarf— let  Ba. 

Geneaea  Fmtt 100 

German  Am  Real  Kat.100 
Olacose8agBef-Oom.lOO 

Preferred 100 

Goodyear  Shoe  Maoh..35 
Oortaam  Mfg  Co-Com.  100 

Preferred 100 

Great  Falla  loe. 100 

Hartford  Carpet  Co.. 1 00 
Hack-Jonee%l  MiU-Pf.lOO 

latOs  1933 MAS 

Her'g-Hall-Mar-Com .  1 00 

Preferred 100 

Hoboken  I^and  A  Imp't. . 

Ba ;.... 

International  Blerat.  100 
International  Narlg.  .100 
International  Paper  100 

Preferred 100 

Bonda 8a 

International  Palp... 100 
Iron  Steamboat. 100 

8a  1001 JAJ 

John  B  Steteon— Coni.100 

Preferred 100 

Jonmeay  A  Bamham.100 

Preferred 100 

Knickerbocker  lee. ...  100 

Bonds  5s 

Lawyers'  Surety 100 

Lawyers'  Title  Ina. . .  .100 
Lorillard(P)— Pref... 100 
Madlsoo  8q  O— Stock.  1 00 

3des  1919 MAN 

Harness 50 

Merch  A  Miners'  8  8.. . .  SO 
Meota'nical  Rub-Cum.lOO 

Preferred 100 

Mergenthaler  LInot— jlss 
Mertden  Britannia  Co..  35 
Mich- Pen  Car— Com . .  1 00        8 

Pref  erred— Sm  N  T  Btoc  k  Exc 

Ist  Ss  1949 MAS      88 

Minneapolis  Brew  lat  7a.    108 

Moaler  8afeCo 100 

Monongahela  Water... 25      86)4 
Nat  Biacnlt— Sm  N  Y  Sto  ck  Ei 

Preferred— Sm  N  T  Block  Ex 
National  Caaket  Co. . .  100 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

NT  BlaouitOa  lOll.MJtS 
New  Jer  Zinc  A  Iron. .  1 00 
N  T  Air  Brake— Sm  NTS 

NIctaolaon  File  Co SO 

Nicaragua  Construct. 100 
Peck,  Stow  A  WUCOX..3S 
Pegamoid  (£1  sharea) 
Pennsylrania  Salt  MIg.SO 
Pann.  Steel  8a  1917.|2an 
Penn.  Water— Com.... 50 
Phil  A  Wll  St«amboat.00 
Pneumatic  Gun  Car'ge.  1 0 
Pratt  A  Wbltn— Com..l00 

Preferred 100 

Procter  A  Gamble. ...  100 

Preferred 100 

B.  I.  Perkins  Qorae  Sb.  1 00 

Preferred 100 

Russell  ABrwIii. 35 

Safety  Car  Heat  A  Lt.  1 00 


145 
100 


30 

81 
107H 

89)4 

90 
114 
138 


Mlaoell 


68 

99 


80 
62)4 
ock 

Il8t. 

IIIX 
"g" 


Scbwarschild  A  Sulsb.iuu 

Semet-SolTay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  Olst.  A  Dla.— Com.. 

Preferred 

Stand  Und'rg'dCable.100 
Sioaa  IA8 1  St  88  1 9 1 7.  FA  A 
Southern  Cotton  Oil..  .60 
Stat  lal  R  T  1  at  6s'  1 8A AO 

3d  5b  1928 JAJ 

StiUw-Bleroe  A  Sm-V.lOO 
Swift  A  Co 100 

Ist  6s 

Susi)  Coal  8a  1011. ...JAJ 
Term  Wareh— Stock..  100 

lat  Oa. 

Debenture  6a 


Bid 


48 
101 

90 
118 
410 
414 

71)4 
115 

88 

8') 
110 

80 

70 

103 

1108 

US 


Ask. 

47 
108 

98 
180 
485 
415 

88)4 

78)4 
180 


8S 
114 

85 
80 

tos 


ntacellanroaa. 


Bid. 


Tezaa  A  PaciUo  Coal.  100 

1st  8a  1908 AAO 

Title  OnarA  Trust.. .100 
Trenton  Pott — Com. .100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  SIgnaLSO 

Preferred 60 

Union  Typewr— Com.100 

1st  preferred 100 

3d  preferred 100 

U  8  Olaaa— Common. .100 

Preferred 100 

V  8  Projectile  Co 1 00 

Wagner  Palace  Car.. .100 
Weatlngb  Air  Brake. ..50 
WUIimantIc  Linen  Co. .  25 
Wool  Exob'geof  N  T.lOO 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


52 

103 

880 

7 

25 

85 

84 

110 

11 

100 

94 

SS 

70 

tl59 


84 
93 


A  8k 


290 
10 
35 
4S 

as 

115 

18 

108 

100 

80 
100 
173 
162 


105 
28 
95 


Bank*. 


110 
17 
78 


101 
110 
160 
121 
5 
85 


SB 

40 

180 

18 

88     I 

Boeto'n  list 
SS       60 
12 
b. 
90 

ibo" 

»7)4 
ch. 
ch. 

80 

25 
803      ' 

70 

iVB)4 


as 
so 

114 

101 

tockS 
48)4 

8 
t   18 


108 


10 
188 

4 

45 

880 

180 


80 


12 
148 


8 
50 


165 
10 
40 


N.  Y.  CITT. 
America*.. 
Am  Kxch.. 

Aator 

Astor  Place* 

Bowery* 

Broadway.... 
Butcb'sADr.. 

Central 

Chase 

Chatham .... 

Chemical.... 

Cltliens'.... 

City 

Colonial*... 
Columbia*.. 
Commerce. . 
Continental 
Com  Exch*. 
Ea«t  River, 
llth  Ward* 

Fifth 

Fifth  Aye*.. 

First 

First  (St  Isl) 

Fourth ' 

14th  Street*, 

Franklin 

Gallatin 

Qansevoort*. 
OarHeld. 
German  Am* 
German  Ex*. 
German  la*... 
Greenwich*.. 
HamUton*... 

Hanover 

Hide  A  L'ath 
Home' 
Hudson  RiT* 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan* . 
Market  A  Fn] 
Mechanics'.. 
Mecb  A  Tra* 


Bid.    Aak. 


853 
170 


880 

ass" 

65 
1«0 
S8S 
890 
8800 
185 
1000 
187 

804  " 

126 

375 

130 

380 

380 

3S00 


170 


800 

ioiio 

112 
260 
360 
1H5 
106 
890 
85 


140 

180 

140 
750 
800 

iVo" 

100 


Baaka. 


300 

830 

70 


800 

4000 

189 


155 
806 
130 
300 


ISO 

iao" 


100 

i'l's' 


95 
156 


340 
830 


!  Mercantile  .. 
Merchants*.. 
'Merch  Exch. 
I  Metropolis*.. 
.Vlt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  Tork. 
NewYork  Co. 
N  Y  Nat  Ex.. 

Ninth 

19th  Ward*.. 
North  Amer. 
Oriental* . . . 

Paciao* 

Park 

Peoples'*  ... 

Phenix 

Plaia* 

Prod  Exch*.. 
Republic  . . 
Iliveraide*. 
Seaboard . . 
Second  .... 
Seventh. . .. 
Shoe  A  Le'th 

Sixth 

SUte*.... 
State  of  NT* 
Tradesmen's 
12th  Ward*.. 
23d  Ward*... 

Union. 

Ui.lon  8q*.. 
Wostero... 
West  Side*.. 
Yorkvllia*.. 


BR'KLYN. 

Bedford*... 
Broadway* . 
Broolclyn*  .. 
8th  Ward*.. 
9th  Ave*.... 

First 

Fulton* 

Oer  Amer*.. 
Hamilton* 


187 
151 
115 


100 
100 
150 
850 
235 
1100 

70 

80 
100 
130 
140 
180 
300 
300 

90 
290 
110 
150 
180 
175 
450 
125 

92 
850 


120 


103 
83 
120 
100 
225 
170 
140 
275 
180 


315 

ISO 


04 
880 
180 

90 
105 


185 


95 
310 
118 


Bank*. 


190 
132)4 
95 
107 
390 
200 
100 


*  Banks markel  with  an  asterisk  (*)  are'BUta  banks. 
i  Poroliaaer  also  pays  accrued  interest. 


Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*.. 

People's* 

Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 

Traat  Co*. 

N.  T.  CITT. 
Am  Dop  A  L. 

Atlantic  Tr.. 
Central  Tr'st. 
Colonial 
Continental  . 
Consolldat'd. 
Kiirm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kuick'rb'ck'r 
.Vlanhattan . . 
Mercantile  . . 
Metropolitan 
N  y  L  1  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Kx. 
Real  Eat  Tr't 
^tate  Trust.. 
Union  Trust. 
U8Mt«4Tr. 
Unit.  Stfttea.. 
Washington. 
BB'KLVN. 
Brooklyn  Tr. 

Franklin 

Hamilton  — 

Kings  Co 

L  Isl  L  A  Tr. 
Manufact'rs. 

Nassau 

People's — 


250 
225 
245 
260 
335 
100 
190 
140 
100 


136 


103 


900 
340 
426 

240 

160 

400 

SOO 

1200 

400 


187 
1350 

197)4 
187 


368 


845 
178 
196 
150 
106 
315 
145 
100 


203 

200 

190 

1040 

290 

190 
285 

390 
225 

280  " 

220 

237 

150 

250 


950 
360 


305 


406 
235 
335 


161 
868 


tPrlo*  per    hai* 


522 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges —A  Daily  and  Yearly  Record. 


«<««r«>  rria 


■«•!  r*r  0«Bla«  Prieaa. 


ISxMfair,  I  lf«<»M<<a|r|  T»Mrmhti. 
Stft.    (T         IrfX.   7.     j    «rr<-   8. 


Srpl.  W. 


TOM    TOH 
3    ISM 


It! 


•MS  tS* 

M  aww 

lit)  t«« 

US  1«H 


TTIt 

ISM    MM 

tss"  MS' 
•W6        ...7 


ACTIVE  STOCKS. 
1  Indleatea  nnltcMd. 


'TO 

ISM  ISM  I  •>:< 


S3V4   Ita" 


n  .llrsntl  Mi«ck>. 
^':tM«ojfer,..  (BaIU) 

idaiad 

:>cUI«<IY....  (Pbllk.). 

(BCMIOD). 


IIDN  II7<,     11"),  n7h 

IIS      IKSh     l«:i      It4 

Its      KHt,     ll!:lt«  1*8), 


ncr 

>  mock  Yd*. 


B 
O 

r 

5 

>■ 


•BMui« 


B 
o 

C 
o 
► 


IIIHI'^'S 
MM    II U 

41         411 

ft'M   a>)i 

104H  ibft 

"m"  "ei" 

MM    WH 

IS       8»M 

'Ht   »»M 

'lis     


S«M  8M| 
•4M  »4fi 
»  6-l«l 

liH   **H 

11    II8-I> 

IM     ISO 
I4SM  I44h 

ll6Mlia 
ta«    M7 

tI»M     Z4 
'.tXM     6V0 

-«M(   en 
ISK    ISk 

48(2  4S»t 
76M  77), 
7S        74M 

•11 M    l« 
■7M    S7M 
6M       »H 

' I4S 

MM  Ii4t 
KM    I'M 

11*      IICIX. 
17li     1!M 
64        B6 
1  I 

It        81 
S8       68 

BO  Ml««4' 


«JM 

«4U 

4IM 

41k 

109 

lOS 

•»»M 

S« 

72)» 

78 

11 

Ilt4 

•»M 

Ml 

•8<M 

II HM 

S»M 

7-H 

7»M 

's?a 

l»4 

8641 

J-H 

SJJt 

•  6-18 

7-lJ 

.10    ' 

lOH 

Si!} 

im 

tOM 

81 

««M 

»«M 

180 

180 

IS8 

143 

U»MI>»Ml 

144 

•«6M 

18 

III 

•680 

>S0 

••6M 

«64i 

IS 

l>M 

87 

87)t 

48M 

48), 

73 

7   M 

7>IM 

73 

•SIM 

14 

•87H 

88 

SM 

6H 

141 

141 

S8M 

«tM 

l«M 

itOH 

184)4  U<«t| 

17M    I'M 

68 

63 

•1 

IM 

80 

80 

68 

8>* 

■Bsda. 

»Tr 

SMfl    SttM       OTM    •>' 
•«t»      I  «»«     ««« 

I8I  lesvi  ixiM  maM.Bc'..' 
1I6H  ii'H'  >>'<H  lieh'Cbi. 
I(!<),114        KS      III)    ;cbi< 

•I«<)4II3),    lliS      III8M     Prwerrcrt 

K'UU  lliMCklcMllw*Bkr«A  HI.  Pmil.  (Phlla.> 
X5X    an    lOkonaa  Oklahoma  AUalf.. 

•41       4»        '•■'■' ■•  " 

60       6i  ■  of  N.J.I... 

106     10«  (BoatoD) 

•41       «•■■'  1  lorula. (Ball.) 

•»1       »;<  •• 

•7aM    7:-  " 

aoM    ai)-.._jjn^h_v.  iPblla.). 

^^BK*'*'- iBoalon). 

i>8H  8w  ;    37)4  »H^^^^RSHe.'.'.V.V.V.V.V(WiiiL)' 
77M  7BM    7IIH  77S^BiiwBc7rrv. 

t»S     l»4    :  iv»     il>:i     Old  Colour (BoMon) 

•84M    »•*     '   'S*        Sa      Orniun  Hbort  Llo*. 

6VM    6»H|     5»M    Bl'u  >• --i-M.i. (PhlU.). 

•4       W4         »3M    *J  MaTYadlun •• 

•  6-18       I       »         1'  iinpaOT " 

I  ilia-ioa.  .  rred " 


113      111)4     I II  ),  116 

aCM    SUM, 

48        48 

'luiii  ibs" 

-40      .     .. 
.8m| 


a««(  II    1    aoM  8b 


II      II 

SIM    88 
868    ««H 

lot,   ai>N 
8»M  <*<>H 

ISO     181 

i47MiStfN 

116     116), 

laiM  tas 
»*H  as 

Z)8u     B8S 
•a6M    8« 
84M    a4M 
8«H    87M 


iHc (Boat  on). 


76        76 
7IM    7IM 

It     at 

88        88     '     38  ~    38 
6M       6MI      -6)4       6H 
•KU      148 
87        II8M 
SiM    204, 
iai)4  li*H 
ITX     17), 
63)4    63), 
•I  1). 

SON    3')« 
68        68 
Inatal   palil. 


II        II 

80M    8. 

«4M    O"  I  ,1 

ai<)«     aOH  I  niMM    Irn.tl.ili (Phlla.). 

60),    Sll;,  Weal  End  Mri-eL (Biaion). 

%iUr<'llaap«va  Hloclia. 
880     281      American  Hell  Teli:ph('iie...(Boalon) 
I83M130      American  iiuiiar  Ki>llnlli(7..        " 
1ISMII8),      Prelerredl " 

aibM  aix),  ni.«i..ii  \  \i,  ii..,na. '• 

VI      aa).  Bur  > " 

6"S      676      Cull  " 

•95M  B64«  Cmi-  (Bait.) 

at),  36     IlKinilulQU  Cuai (Boaton). 

88H  87«|  Klectrlo Stora«e  Batlary  7  ..  (Phlla.). 

4IM  48),     Pr«ferred7 

76  76    I  Brie  Telephone (Boilon). 

71  71),  lllinolastevi " 

•aiM  aa     {l.aniiionXliirA<)«nrlce 


a7<<     88 

8'  4,    auit 

i4i    laaH 

17M    17), 
64        63 
•I  IM 

81        SIM 
84       8s 
raf^lntu:   alt 


I^h(..i.  ,-.,.i  ^  vnTiuallon...  (Phlla.) 

Mar-  ,y1 " 

New  t'phone (Boston) 

i>id  I '  'pi*er5 " 

Pa.  Mlii.  l.iKlii  .It  Powerl ...  (Phlla.) 
United  Oa»  linproTementt..       '* 

United  Siaioo  (Ml (Boston) 

Welsbsch  l.iKhtl (Phlla.) 

Weal  Knd  l.iind (Boston) 

Waatiniih.  Klectrio  Jk  MfK...       " 

Preferred " 

tTr.raois.    1  Hi  rtahis.    I  81  IH-IA 


...  18 

...  18 
...  IS 
100 
...100 
...100 

...too 

...100 
...100 
...100 
...100 
...  SO 
...  60 
...100 
...100 
...100 
...100 
...100 
80 
...100 
80 
...100 
...100 
..100 
..100 
..  60 
..  60 
..  60 
..  60 
..  60 
..100 
..100 
..  80 
...  60 

...100 
...100 
...100 
...  16 
...  16 
...  88 
lOU 
...100 
..100 
...lOU 
...100 
...100 
...  6U 
...  80 
...100 
...100 

...as 

...  50 

...  6U 

...  86 

...  6 

...  16 

...  60 

...  6I> 
HM 


•fUtt 

Wttk. 

8kar«» 


Its 
Wa 

too 

17 

Be« 
111 

41 

au 

70 

•,ioo 

8,«6u 
t'OU 
l>B 

79 


Jfam««  0/  aalM  in  1808. 


X>aia*ai. 


tiigh4tL 


46 

»U 

»V8 

44 

88 
7,881 
7,88; 

10 
!,8«u 
1.167! 
1,881 
S,I(<B 
1,600 
8,r41 
6,7<8 
11,668 
ei4 

148 

eS,B86 

8»« 

8.88n 

S,«74 

8« 

16,400 

4,76ii 

787 

941 

8,886 

IK 

88 

1,84- 

I 

6,917 

14,W4V 

6,644 

7(ia 

41V 

6 

7B« 

48 


Jan.  4 
Apr.  a«i 
Mar.  lal 
Mar.  88 
Mar.  8« 
Apr.  a 
Mar.  la 
86M  Mar.  2(1 
108  Mar.  14 
108  Mar.  18 
88M  Apr.  81 
9  Feb.  as 
I7M  Jan.  4 
87  Jan.  8 
9H  Mar.  18 
»7K  Ma7  9 
84  Maj  8« 
66  Maj  8 
ik^Jnlj  88 
4),  Apr.  S 
7«MJan.  14 
IV  Keb.  84 
67M  Mar.  8n 
ISBM'Mar.  18 
18  Jan.  4 
66M  Mar.  la 

77  Mar.  86 
718-IBMar8S 

IdM  Mar.  88 
9M  Mar.  86 
IHMMar.  86 
47  Mar.  86 
laMJan.     8 

78  Mar.  86 


7BU  Feb.  11 
a4ij  Keb.  14 
2441  Kab.  U 
asu  Auit.  8 
"KM  s.  pi.   8 

j22T  Auti.  87 
l7l),Jau.  7 
IIM«  Aus.  18 
120),  A«K.  1» 
184  Alls,  at 
1 1 8  ^ivl,l  8 
87  AUK.  84 
48M  Aoit.  88 
68  Auk.  11 
108  Auk.  9 
41  Auk.  88 
SUM  -Sipl.  8 
7»M  Auk  86 
8«M  Jan.  8 
HMJan.  II 
83  June  80 
41      Auk  88 

;i<H«'f'-    • 
198     Jul;     ( 

8«M  AUK.  St 

ail),  Feb.     7 

v:     Auk.  89 

I    ll4iJi,u      8 

27  1-1(1  Feb.  8 

14B-IB  Keb  6 

34 M  Auk.  87 

«7M  Auk.  87 

im  *?'■  ?? 


838  Mar. 
i07M  Mar. 
103  Mar. 
t4WM  Jan. 

ItiM  Mar. 
489     Jan. 

68%  Jan. 

14     Mar. 

18M  Mar. 

81      Mar. 

60M  Mar. 

44M  Mar. 

80     Mar. 

87     Juir 

S     Ma; 

120     Mar. 

8IM  Jan. 
8     Apr. 

97M  Feb. 

lOMKeb. 

88M  Feb. 
1     Jan. 

aoM  Apr. 

80  Apr 
I  81  16 


IIM  AOK.  18 
l7HAug.  II 


12  288 

2H  147 
aS,ll«)4 
4  28IM 
8HH 
8(111 


18 


25), 
S'), 
4SM 
7), 
74M 
83), 
43M 

IIM 

114 
»'H 
8214 

l<t 

621, 

IH 

nan 

8>»X 

48M 


AuK.  16 
Auk.  86 
Jau  6 
A  UK.  87 
teb.  8 
Auk.  18 
Auk.  18 
Sept  7 
Seiit.  6 
Ht'pt.  7 
SfpU  6 
.Sept.  6 
Juue  8 
Jan.  7 
Jan.  II 
Aug.  17 
Mar.  8 
AUK.  88 
Auk.  8 
s.pt.  S 
Juijr  6 
Jan  3 
Aug  88 
Aug   10 


MKACTIVE  STUCK! 


RAlI.Ki>Ali8.-/VKea 
AtTop*8Fe..(Bosllluii 
4U  *  Charlr,tf«(  Ball)  lOU 
Ball  *  «  2<l  t>d.  ■■  lOU 
•oa*  Maine  el. I  Boat  1 1 01 
Boaloa  A  ProT.  100 

CMawlaaa (PbU)    60 

latpnT. ■■       80 

Oaatral  Maaa...(  Boat)  100 

Ptafc. "     ion 

0«ml  Ohio... (Bait)    80 

OkMA  W  Mleh.(Roat)100 

OiraStof  IndsKPbil)  lOU 

OKr*8aborb..(llalt)   6U 

oaa  A  PaaaninlBuatllOO 

OBB  RlTar...,  100 

lint*  Pare  M.     "      100 

P>»f_ "      100 

fl'mant'n  Paa*(PbU)   60 
Banoo,  M  A  T     " 

Praf 

BaotABroadT    " 


ECltBAM. 


60 
60 
60 
60 
.(Bost)lOo 

rrv "     100 

Utile  8otanrlk.(Pbll)  80 
Maine  Central  (Biiet)  100 
Melropol  t<I1...(Pbll)  lOu 
MlneDintSU.  60 

Raaqneb'io'K  V.  "  60 
Maw  ICoKland..(Bo*t)100 

Pref. "      100 

■ertk  PenB....(PhU)  60 
Ho  A  W  Branch  **  60 
Pant  AN  W...  "  60 
PhUAMrta.....  "  60 
Phil  Oara  AN,-       60 

DaitadNJ "     100 

DaltadTrofP,     "       80 

Praf "       60 

Waal  Knd  pc«f.(Baet)  60 
WaatJarAS8.(PhU)  80 
WaatHTAPa.  "  80 
Wlaroa  Oaatral(Bo*t)100 

Praf ••     100 

WorNaahAR.     "      100 

MISCKLLAIiaODB. 
Alkiaaa  MiutociBuat)  18 
Aa  Br  ■  1X1. (Phil) 
AaiMMda Mia. (Boat)  IB 
Aaatatoa  Land.  "  loo 
AraoM  Miain«.  •■  16 
Aak  Bad  Mia-g.  "  IB 
Atlantic  Mla'c.  ••  IB 
BallM  MlBlnc..  86 

Bait  Wa>eh<7se(  Bait)  SO 
Ba;8tatoUas1.lB<i«tl  SO 
Bara*BnKBi'v(Pbli)  lOO 

Piaf.      ••     lOo 

BoaloB  dee  U.(  Boat)  1 00 
Boatoe  l.and...  10 

Borlst<'D  81  t.'d  ■*  16 
Canibru  Iroo.lPhll)    80 

Caqtin  Co I  Hall)  100 

Caolen  Mlniri' 
Central  Trai. 
IKimIn  Ciml  . 
Bdison  m  111 
rt  Warne  Blec< 
Franklin  MIn'a 
fraueh  Bat  L4 
al  Kleet. 


as 

•8 

8 
100 

100 


Bkl. 

Aak. 

Stpl- 

l»M 

iSS 

114 

8»M 

8«M 

las 

180 

64 

8 

10 

B8 

66 

88 

4U 

11 

IB 

84 

168 

134 

160 

*■>■• 

14 

I'M 

89 

4I.H 

1S6M 

40 

87 

18 

8W 

10 

16 

46 

66 

es 

181 

188 

IB7M 

188 

B«H 

84 

86 

8H 

86 

too 

98 

16 

:::::: 



ISSM 

S67M 

■7M 

17M 

48 

46M 

10(M 

106 

68 

SM 

SM 

1 

>M 

8 

8 

180 

188 

8 

SM 

8 

•H 

"l6M 

...... 

a 

IM 

IBM 

la 

l»M 

ISM 

"ei" 

98 



IBS 

160 

«M 

4M 

8.i« 

64 

'•M 

77 

17), 

I7M 

III), 

118), 

IM 

1X6 

t 

a 

IS 

UM 

M 

M 

Vi 

100 

STOCKS    BONDS 

MI3CB1.L..— Concluded. 
IntButUABM  "  lU 
Mandeu  prefl  (Phil)  lOU 
Mai  8aDUialer..(  Bunt  )10U 
Mania  Canal... (Phil)  lUU 

Praf "      100 

Claoeola  MlnlnK(Boat)  8S 
Parroti  gllACop  "  1  u 
Pennarl  Salt... (PbU)  6u 
Prnna;l  8teel7.     "     lOu 

Prefl "     lOu 

PbirdelpblaCo(Boat)  6U 
Pullman's  Pal..  "  100 
Oaincj  Mining.  **  8S 
Baaca  Buttmih.  "  lu 
Haata  Vaabal  O     "  S 

Taaanck  Mln.  "  86 
Dulled  U  Sac..     "       60 

Praf "     100 

Water  Power..  lOu 

Walsbacb  Oom7(PhU)10u 

Prafl ••      100 

Waatm'ral  C!o«I(Pbll)  60 
WolTerlneMin.(ltoat)  86 
WoUaatunLd.     •■         6 

Randa—  Raatan, 

Am  Beil  Tel  7s.  1 8VN  FAA 
A  TAH  FKcnK  ts.'VB  A  AO 

Adjastmaul  k  4s.. 1996 
B  A  M  8d  U  7s.'08-07  M  A  N 
Boaton  Term 'I  SMs. .  1 947 
Boe  UnOaa  lst6a.'S9JAJ 

M  M6s 1989JAJ 

BwA  Mo  RIT  ei'pt  6S.J  AJ 

Kon-axanpt  Bs.'lH  JAJ 

Plain  4a. 1910  JAJ 

Cb  BnrA  N  let  6s.°26  A  A(> 

Id  M  6a 1018  JAli 

Ch  Bur  A  g  4s  1988  KAA 

Iowa  KIT  4S.IVIV  A  All 
ChleacoJuno6s.l916JAJ 
Ch  A  No  M  en  6s. '81  MA.N 
ChlAWMKan6s.'81JAll 
Con.  of  Tarai'l  6a.'13  J  AJ 
Carr*!  Kit  Ist  Ss.'a7  aau 
DOHA  W  ltt«<i.'4A  AAii 
lluailuO>al  lslA•.'l»MA^ 
■aal'D  lalMAsg.'OflMAS 
Pr  BlkAM  T  tat  6s '88 end 

Unat'p'd  let  «s.'83  AAU 
llllnaualooaTea.'IOJAJ 

Uabeatara  8e.  1 9 1 S  A  A(  • 
K  C  CA  8  Ist  Sag .16  A  AO 

■  CPtSAOIslTii.MRJAh 

■  CFSAX' 
K  C  M  A  l< 

IncTTii'  ■ 
«r\ 
«r  - 


Ulil     Aok 


«M 
40 
101 


8 
80 
198 


SIM  I    S3 
»»    I   88M 

18 
40M 

8a3 

180 
118 

171 


jl'JlM 


109 

98 

78 
118 

Ilia 

93 

1 08 

107 

jl 

99      . 


80 

"87)4 

188,, 
llu 

6M 
178 


BONDS 


111 
94 

>iO 

liijM 

107 


107 


78 
74 

I  80 
)   *" 

{iia 

i'isf 
I87M 
i»i 
1*0 

II  13 

'";»(,i 


IIS 
60 


8S 

87M 
IIV), 
IZ 


86 
ll«M 


I.  H.. 


i\>  AAll 
-  ■07  J4J 
.  UVMAp 
•.'OBJft 


LKAfl  L  liie«K.'l6  AA(I 
Id  M  6-6  K.... 1986  AAII 

Marll  Adni  aii...'86  aau 

MezCaoiralSo.  1917  AAII 

4s  a ivii  J&j 

latci'D  lnc3sKnnD-<*ani 
8d  oou  inc  -i«  iKMi-cuiu.. 

New  Bn« Tale ii>.'9V  AAK 
6s IVU7  AAII 

N  TAN  Kng  1st  7S.-0S  J  AJ 
Ist  inon  6s..  ..I90SJAJ 


'i37M 

jHM     I 

«l IV     [ 


40 


«1I0 

« 

I  ASM 
I3S 
SM 

oc 


IIV 
I  13 


BcMl  on— Concluded. 

Ogd  A  I.  ('con  Ba'au  AAU 
Income  «■ lV2i> 

Botland  Ist  6s. .'08  MA> 
IdSa 1888  FAA 

Wast  Bnd  8t  6s.  .'08  MA.N 

4MS 1914  MA.- 

tiold4s 1916  MA.N 

4a 1917  FAA 

Baeda— Ralflmora. 

Atl  ACh  Isl  7s.lVn7JAJ 

Atl(M.lKlltl>t&slU17JAIl 

Bait  Roll  iKi  r,!i.ivwo.MA.N 

BaltCl'aalnl  Ss.l VI  I.MA.N 

Ba.1  KundK  Sa.  IVIA  MA.N 

■CxchaiiKe  3),s.  I  V.IOJ&J 

BaltAUhIo  4iiK.  IV.SS  AAU 

PIttaACon  S  K.I  V2SKAA 

Blallsiad  6K.IV2A  JA.I 

BacalTcracertif  rtB.JAl> 

Do  Maryland  Constr  6b. 

Do  I'lllub  ,t  Con  6S.JAJ 

Do  \lHln  l.itie  Ss 

BAO." w  ui  I )«  K.  <  VvnJAJ 

BaliAPI>iAi.inl  IVI I  AAU 

Isl  Aa  tunnel  IVI  I..JAJ 

Bal  Trac  Ist  As.  I  V2V.MAN 

Rxt  A  lmpaa.lVOIMAS 

MoBaltl>lT6alV48JAi> 

ConT'nible  Ss  1  viiAM  AN 

OapeFATsrAAK-IVIAJAD 

IstBsser  B..IVIAirrer 

l*t6Bser  C.IWIAirrac 

Otnt  Ohio  4Ms  g.'30  MAS 

Cantral  Kjr  As...l918  JAJ 

Consol  Ss.... 1 932  MAN 

Kxl  A  Imp  6i.l9»aMA8 

CharlCAA  citSa.  I  v  i  oj«j 

Okaaap  Oaa  Aa . .  1  vou  J  ft  i> 

ClUABab  lstSa.lV«SJAU 

OoTAUmTlstS-e.  I V 1 7J  AJ 

Consol  Oas  As. .IVIOJAD 

8a. IV.SOJftU 

Oa  AAial'ii'fi'linSAAu 
OaC^.v-  UJAJ 

Oaorgi'i  ;'JAJ 

Oar<*i  'JAJ 

T    ,        ■;  I..  |.i,;u.i.  12MA8 

:<t  4),>.I9V0MA8 

VnjihllstSs'aSFA 

.\«.k  4ii i  tian  lat  6a...Var 

t4)ta.l9a6AA0 

AAO 

■Sid  1900 JAJ 

T»«I4 JAJ 

A  Bs  1986... JAJ 
i«l1  .1.  iwvn..    JAJ  I 
..,  MAN 

1  -JAJ 

I  JAJ 

l*.,l..n.  i  III  I  -I    I-    I  "*  IJAJ 

tie«ATTii(niuiS!i'.i«JAl> 

»eab  A  Id'sii  Sn  lu2n  JAJ 

Vug  Mid  Ist  Aa.lVOA  MA8 

8dsanas  As    IVII  MAV 

Sdsertea  As.lviAMAH 

ttfeaar  8-4SB.IV2IMA8 

Maanea  Ba.lW2H  MAH 

v£3Mai  Ss  oew.'32JAJ 

fS3deb<.2-»a.l»VIJAJ 

TaATann  2d  SalvouJAJ 

>a. IVOO  JAJ 


um. 


96 


II OA 
1100 
I1U6 


106 


119 

ion 

101), 
118 

laa 

107M 


loox 
lax 

181 
118 
108 
116 
103 

71 

48 

48 


116 

lis 

108 
lOBM 
116), 
116), 
117), 
II'W 
104 
94 

llOM 

106H 
118 

iV-'i, 

■  00 

no 

10«)« 

joyM 

117 
117 


Aak 


97 

18 

107 

101 


lot 
116H 


lOOM 


106 

llOM 

1U4 

76 

60 

BO 


116)4 
llOM 

iVoii 

106 
94M 

iOAJi 
IISH 

iVoJi 


I06M 

107M 

lOAM 

107)4 

118 

104 

ib's 

110 

116 

114 

•  **.. 

96 

102M 

►lie 

76 

inu 

BONDS 


Hull  I rt — Conclu'd 

WeatNCconAs.lOI4J&J 
WeetVaCAPIstAK.'l  IJAJ 
WUColAAUK6al9IOJAD 
WU  A  Weld  Ss..  1936  JAJ 

Bonda-  PhllsdelBhla 

AtlCIt;  lstSsg..'19MAN 
Buffalo  Kyoun  1st 6s.. '31 
CaUwIssa  M  7ii.  1 VOO  FAA 
rtaaaAliCanlstSs.'16JAJ 
Chooi  >kla  &  O  prior  lion  6s 
Ueneral  Ss....  1919  JAJ 
CIt's'bt  Krilndlcon  6s.'88 
C.  Inm  St  K;  I  Bl  ooii  6a.'38 
Colum  u  CriiBst  li>l6a.'S3 
Con  Trac  ii(  .\  J  Ist  6s..'S3 
Del  AH  Bk  lBt7s.'06FAA 
BastAA  Isl  M  Sa.'8U  MAN 
Kdiaon  Klec  8«  stk  tr  ctfs 
BlecA  Peop'sTrstk  trctfs 
BImAVVIIm  IstAa'lOJAJ 
Income  Be...  .8868  AAO 
Bq  llltiaa-L  lstK6s.l988 
Uest<inT  M  A  F  con  8s. '84 
HABTopoonBa.'86A  \D 

Inlemat  NaT  6s 1  voA 

KC8nb  B  lstes..'80JaD 
K  C  P  A  O  I  St  6s..'88  AAU 
LeblKb  NaT4Ms..'14  (>-J 

KU4sg. 1914  (J-F 

Consol  7e.....  1911  JAU 

Oan  M4MsK..19a4<j-K 

L»h  V  CI  1st  6sK.'33  JAJ 

Leb  Val  azt  4a. .  194  8  J  A  D 

8d  7a 1910  MAiH 

Oonaol  6S.....1988  JAD 

AnnnItT  6s. JAU 

Newark  Paaa  oon  8S.1980 
NT  PbA.NorlstAs.'88  JAJ 
No  Penn  1st  4s.. '86  MAN 

OenM7s )908JAJ 

Penn  gen  6s  r...I910  Var 

Consol  6s  c 1 906  Var 

Consol  Ss  r 1919  Var 

Collet  Tr4Msg.'l8  JAU 
Pa  A  N  r  Can  7s..'0A  JAU 

Cons  6s 1939  AAU 

Cons  4s 1989  AAU 

Pann  Kteel  Ist6e.'17  MAN 

People's  Tr  tr  ceru  4a '48 

Pcrknini  Ist  i""ftK,'\Si^ 

IMilU  Klecu-  Id  'rust  ctfs 

I'hAKr  Kcn  .\   6  .'20  AAU 

Uon  M  4aK..lV20  AA<; 

Pb  A  Head  2d  ')s.'3S  AAU 

Consul  M  7s..  IVI  I  J«l) 

Con  M  6sg...lHI  I  Ja, 

KxtlmpMlHK.  17  A.\i 

Con  M  of  •82  4ii.'37  .H.i 

lO-yr  «  f  SiK.lvna  FAA 

Terniinsl  AKK.1V4I  (J-F 

PWl)  A  Hall  4>.IVI7  AAII 

C<ill«ltru»t  4i>.IV21  JAJ 

Pm.!  v-i  I.  Tb.IUoo  KAA 

4ii.  IVVT.I&.I 

IN  con  fti».  1  v;lo 

i"i.VK':i1Jal) 

liiiMii  TtTin'i  Isl  .In. KAA 

llnileO  N  J  4ii..lV4i<  Mftr- 

UnTracl"lll»iieii5»'»7.I4,l 

lAud  Hccrufd  interi'Bt. 

•Price  Includes  ovordue 


Hid. 


118M 


I04K 
108 

loiH 


III  nil 
ooupo 


Aak 


114M 
101^, 

lis 

118 

liSS. 

107 

106), 

62 
107 
103 

77 

Vsjt 

1    8 

109 

lOVM 

■mm 

»3 



107 

lOiH- 

106 

77W 
llOM 

78 
108" 

lO'M 

»> 

HIM 

127 

94  Ji 

188 
114 


11^. 

•  a**' 
••ati8 
seaaas 

ioBM 

iniid 
il»M 


iVs' 

ios" 

108 

"ei' 

88" 

Voik 

•saaaa 

I  Vie' 

atad. 
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RAILROAD     EARNINGS. 

The  following  table  showB  the  gross  earnings  of  every 
-ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
Mn  be  obtaiaed.  The  first  two  columns  of  figures  give  the 
^rosB  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Inoludiag  such  latest  week  or  month. 

The  feturas  of  the  street  railways  are  brought  together  sep- 
laratelv  on  a  subsequent  page. 


Bo  ADS' 


Latest  Orou  Baming*. 


WeekorMo      1898. 


■Afllronrlaok !  June 

Aitk.  (it.  8<iiitb..;4tliwkAug 

Ala.  MldlauiL.     Juue 

Ala.  M.  O.  Tex.  A  j  Pao.  J  uuu. 
M  Orl.A  N.  E  jidwlt  Aiii?. 
Ala.  A  Vloksb  |'.^awk  Aug. 
Tluks.  Sb.dE  P.  2<lwk  Aug. 

Allegheny  Val..iJuly 

Add  Arnor ktbwkADg 

sArk.  MliUand...  luue 

.Atoh.T.  &.-).e>.«  July 

Atlanta <b  Ctiar  iMuy 

Atl.  Knox.ANo.  July 


ll97. 


■AtlaniaA  W.  P.  Juue   

Atlas.  A  l>anv..  4iliwkAng 

Aoalln A N' west  May 

BklkAUblo  ...July 

Bal. AO.Stiu'w.  iiliwkAug 

Batb  A  Haui'udH  tuly 

Bir.  &  AlUutlu.  July 

«3run*w'kAWBitt:Juue 

Baff.Koob.APiti;4tuwkAug 

BairaloA8uHq..iJaly  

Bur.O.  Bau.A  .v.  itlixrk  Aug 
•OMUdlauPaultIo  ilbtrk  Aug 

Omt.  Midlauil....  July 

OBOt.ofUeurgia  ,:iil«rk  Aug.; 

Central  or  n.  J..  July 

Oeutral  PaclHo    .May 

■Obarlent'nAdaT  Juun   

Cbax'u  Ji  W.Car.|Marob 

Obattau'ga  Do.j  ilwkAug. 

Onea.  A  Oblu. . . .  Ut^i  wk  Aug 


• 
13,14.5 
.5I,'<74 
68,493 

2'«.'>00 

10.000 

»,OiX) 

219.->->7 

41.082 

»,95(i 

2.76«,^9< 

124.590 

24.   18 

39.490 

ll.•«.^0 

«..'i»2 

2,305.991 

•J13,««3- 

1.732 

1.SU2I 

6l,S0 ; 

122.^62 

49.6  9 

17.1  7:0 

71S.0  Q 

9,35-t 

8S.3J6 


» 
1<,232 
43,0i»3 
49,755 

22  000 

9.000 

7.000 

2IS,U8^ 

40.39 1 

8  301 

2.594.23 1 

121.425 

24.5  8 

37.75« 

9.510 

10,^14 

2,24.^,4  !)^ 

185.- :m 

2,169 

1.660 

48.896 

94.41  >  I 

5<).5o9 

U8.316 

681.0  • 

5,788 

8t.S<2 


Jan.  1  to  LattMt  Dalt, 


1898. 


1.031,«41'l.2cl9  43J 
I,474,3.i;i|l,ui4.>tl7 
62.^75       f  6  134 
87.529       79,504 


Cblo.  Bur  eft  Q.riiJuly. 

i.Tii.'-  •    • 


I'bvk  Aug 
itb>rkAug 
4tu«rK  Aug 
•  tuirk  Aug 

July 

AuguU 

.»ul* . 
July 


Oblo.  A  EaA 
Oblo.  Ut.  Wnafn 
Oblo.  lud.  A  L 
Oblo.Mil.Atit.P 
OblcA  N'tiinr'n 
-OblcPeo.ASt.L. 
OtaicK'k  LAP.. 
Oblo.8t.P.M.AO 
Ohlo.Ter.Tr.Ka  4tbwk  Aug 
Ohio.  AW.  Mich. i3'lwK  Aug. 

Cb.>o.Ok.AUuir.  July 

OIn.U.APuru'lb  July 

01n.N.O.  AT.  P.JAu.ust.... 

Cln.Purt8..k  Vir.  Marob 

OleT.Can.ASu..  3'lwk  Aug. 
<JH;in.Ob.*»t.  l!   tbwkAug 
Peu.A  eaHt'n.  4lliwkJuiy 


Ol.Lur.  AWbeel 
-OoL  Midland... 
Ool.  H.  V.  ATol 
Ool.  Sand'y  A  U.  ,4thwkAag 

OolusaA  Lake..  July 

Oryatal July 

OaiuoTd  Vallef  June 

Oenr.ARloUr  lUbwkAug 

D««M.  N.  A  W..  July " 

I>el.O.Kap.  AW.|3(lwkAag. 
Det.  ALluiaNo    itUirKAug 

DeLAMaukmao  Juue 

Dolath  8.».AAtl  UhwkAug 
XlglnJoi.AEaat  July... 
■•rla. luU... 


I  3.!8 

3B4.o9<1 

3.0S6,IU7 

l'm.284 

1-8.U52 

1U2.>I;3 

l,lltf,H7 

2,819,^84 

6  i,138 

1,786,577 

712,200 

29.  -2 1 

43.89  J 

121.211 

S,4'i-< 

415,135 

22.711 

12.270 

474, -70 

41,006 

43,830 


1,7  4 
313,970 


• 
10'»,06l 
1.123,038 
406,790 

84'4,216 
398,488 
»92.465 

1.4><8,17k 
9.52.880 
55,'»-8 


1897. 


S 
100, 
1,014, 
335, 

760, 
3.)3 

3i)3, 

l.<«9, 

8>8, 

44 


21,5  ^-^  ,336  18,675, 
668,297        '" 
176.161 
27.»,ia8 
367,819 
52,380 
15,9,4,370)11.314 
4,511.468    4,07)«, 
11,769 
14.316 
298.^12 
2,4«t.8<.)0 
31S.461 
2.«87.2ti9 


682 
149, 
261, 
3(1, 

75, 


12, 

II, 

273 

2,171. 

32U 

2.550 


15,8  8,<82  14,0.)  I 


33  631 

3.174.725 

6.782.461 

6,U.2,4l-> 

3^8,.'>52 

260.457 

44  183 

7.7  0  81* 


30 

3,'»9  7, 

6,76tf, 

4,7.8, 

349. 

241 

44 

7.3  H 


3,U4<<>.'<9  22,93  7,H  18  1^,981, 


8><,7'7    2.K'«9  11-4 

17-4,219    3,.>0')  -o7 

9l.55i|   2  12 1.8  U 

9   38   1213i4.36i 

2,944,ul  (119,813.939 

6  ,2<5!       5.i3,u46 

1.661.773  ll,lio.43l 


Boreka  Springs,  j  Juue 

•nuu.Arnd'pll«'4thwkAug 
KruuT.A  T.  H.  ttbwk  Aug 

Fltobburg July 

rUnt  A  P.  Manj.  itb  vk  Aug 
Fla.C;ent.A  Peu.  3awk  Aug. 
rt.W'tbAUeD.0.  4thwkAug 
rt.W.ARlo  Ur    ttbwkAug 

-Oada.  A  Att.  U.  July 

Georgia  KR.....  4tbwk  Aug 
-Oeorgla  A  Ala..  4tbirkAug 


4ibvkAug 

July I    140.953 

Augunt 247,73' 

3U,2  IS 

1,3  J>) 

1,!134 

76.411 

266,500 

35,<l  7 

30,798 

15,lu2 

49,  <I0 

6->.253 

98.811 

2^70.096 

4.338 

10.652 

41,638 

60.5.186 

94,671 

73.76 

28,486 

9,537 

621 

3<,.'S66 

2K.445 


657,115 
2  ^,  I  86 
33.042 

10. ..55  7 
5,577 

304,707 
19.412 
10.7O7 

416.689 
4U,053 
8d3-)6 

143.507 

147.452 

12.292 

2,155 

1,452 

82.79  7 


4,4<6.746 

7rtO,52i» 

l,i2<,250 

861,087 

3.:.441 

8,001,156 

61.401 

434.153 

9,3.50  171 

1.0%.l,19l 

97 1.2  J  7 

910.16)1 

1,675,405 

550,601 

9,8.S0 

8,490 

388,721 


6a.Car'laANo.  Juue |      52,919 

««o.  So.  AKla..iAugu»t....       7<>,429 

Sr.Rap.  AlDd..J4tbwkAuK       85.652 

01n.R.APt.W.l4iliwk  Augl      14.633 

CraveriieUlty.  ItliwkAugl        l,.<i9 

llu>.0.  K.A1    till wk  Aug  4,184 

Totallllnen  4tiiWkAug     105,798 

'Br.Tr'nkrtyHt'm  ItliwkAug  663,0  >•< 
Oblc.JKir.Tr  :i  iwk  Aug.  61,718 
Det.Ur.H.,tM.  .iilwkAug.        21.S9d 

'Sreat  Nurtb'u- 

8t  P.  M.AM. 

Eautof  MluH. 

Montana  (;«nt 

Tot.  «y«tMio . 

-OnfB'mulAK.U 

<»alf  *(;hio»,<i. 

Hono.Tun  .vtV'U 

lioim.A  rnxAlnu 

lUlDolAtNiutrall 

Ini1.l>eo.AWe«i 

Ind.  Ill.,k  li>w« 

ZD.A(it.Nurtb'n 

iJlMr.Hj.  iMhs.i 
<>wa<^ntral... 
Iron  ito'liray... 


iiiiwk  Aug 
4tijwk  Aug 
IttiwkAug 
:!  iwk  Aug. 
.<ilwk  Aug. 

AugiiRt.... 
A'lgilflt... 

AiKllrtt 

AUgUrtt   ... 

July 

July 

Juiy 

Hay 

Augnnt 

Ai.rll  

JUUM 

lib  ark  Aug 
•*•  Ailg.i. 
4th<rkAitg 
J'liy 


3.5,485 

29.189 

9.370 

50.419 

bl,18i 

90,037 

2.850,8  '4 

4,676 

8,5  13 

35  298 

630,644 

82.315 

3  <,62  < 

35,621 

8,2 1 3 

'!23 

39.7b8 

22,931 

57.533 

72  430 

66,768 

13,<68 

1.2l7i 

4,039 

84,292 

70  .,780 

64,073 

2.«,832 


1.508,040  1,451,631 

287,6   li     154,319 

l.S,12U|     171,036 

1,940.766  l,777,58-> 

17,94  •!       12.801 

3,788'  2,8Sl 

4,439  6,226 

178,3.iU      179.227 

1234  >894, 12175081 

85,7  u'       32,2 It 

6V253        52,50  ■ 

|8<),4i7l     120,459 


222.400    S.345,029 


S>,6  O, 

64,  91 

8/Ml' 


45.810 

49  616 

2.23: 


2XI,H88 

891.278 

280,9  i6 

2M1.524 

1,205, -6i 

851,948 

18,06<«,b93 

25,924 

197,29  > 

78S.445 

3.9<7.709 

1,910.761 

1,990.908 

843.794 

279,921 

4.266 

95  ,809 

77  ,072 

403.494 

641,081 

1,39j,o78 

2rf«.774 

27,063 

81.647 

1,7h9,062 

15,233.300 

z,314.8^7 

50i,6OJ 

10,777.188 

1,210,8  4 

l,M\t,\2.i 

13,304.134 

9l,'25» 

2;,258 

28,8riH 

1.108.857 

'17628 i87 

140.362 

4<4.t8l 

2,0H6.58.< 

2.0]  1,300 

1,22  4,074 

t  28,806 


2,4>«i 
3,158. 
1.H89 

19,  .£42. 

1  7,280, 

52  <, 

9.512, 

4,1    3.! 

6m. 

972 

5sO, 

33. 

2.3  i6, 

52 

383 

8.777 
9^7, 
794. 
938 

1,418, 

433.; 

10. 

7, 

360. 

4,536, 
228, 
773 
15^1 
261. 

1,03 .' 

654 

17.747.1 

28,' 

187, 

705, 

3,9u9, 

1,76*, 

1,168. 
711 
185, 

r», 

941, 
654. 

42  , 

55.-,, 

1,259. 

26^, 

25, 

73. 

1.621 

14,512 

1,878, 

60  J, 

9,026 

98>t 

1,299, 

11,315 

70, 

2.i, 

29, 

1,102 

Il48>ll 

137 

393,1 

2,(16" 

l,t<88 

1,046. 

30 


.S'^O 
,156 
,237 

,705 
752 
,310 

,-lH 
,881 
,487 
,i3l 
,954 
,811 
,035 
,9 1 4 
,211 
,261 
.'."iT 
350 
97>1 
,908 
,145 
,5«S 
5i0 
,8.1 
232 
01  '. 

31 
3>7 
611 
188 
185 
760 
wort 
818 
111 
W 
i'M 
8;'2 

51 
7ll 
,980 
,714 
91-1 
,00.' 
427 
1-6 
2S< 
749 

5 
,901 
701 

49 
55  < 
361 
955 
110 
226 
•31 
45-2 
236 
5.3 
2..9 
124 
786 
,004 
798 
,860 
O61* 
0J5 
0d3 
154 
551 
170 
103 
581 
170 
609 
979 
478 
317 

26 
941 
5bl 
841 

8f 
244 

•146 
873 
223 
742 
.43 
548 
6  5 
773 
450 
4-<4 
072 
756 
490 
967 
250 


ItOADS. 


Latest  arose  Earnings. 


Weekor  Ho 


Jack.  T.  A  K  W  July 
Kauaw'aAMloD  4tbwkAug 
K.C.F  SoottASi.  Silwk  Aug 
K.O.Mem.4  Bit.  3dwkAug 

Kan.  U.  N.  W....  July 

Kan.  OltyAOm.  itbwkAU: 
K.  O.  Pitts.  A  G.  I  stwk  Si-pt 
Kan.C.Suh.Belt  IsliwkAug 
KeukukAWe8t.c  4tbwk  Aug 
L.  Erie  A  West.  4lUwk  Aug 
LebighA  Hud..  July.... 
Lehigh  Val.  KR.  July.... 

Leh.  V.  CoalOo.  July 

Lex'gtonAEast.  Juue   .. 
Long  IslaU'lRK-  AuifiiRt. 
Lougls.8yst«ui  August 
Los  Ang.  'Terin..  jiily.  .. 
Louis. Ev.Aat.L  4MiwkAug 
Lou.  H.  A8t.  L..  4thwkAug 
LuiUsv.ANasbT.  4tb\vk  Aug 
Mauun  ABlrm..  July 

Maulstlque July 

:.M«xiuauCeat..  4tbvkAug 
Mexioau  lnt«T'L  July 
I  Me  X.  National    4th  wk  Aug 
.Mex.  Northern  .  May 
IMoxloauK'wav   ^VkAug.'^O 

Mexican  So 3dwk  Aug 

Miueral  R*nge.   luuo 

.VIi..nea|i.iS8t.L.  ttbwkAug 
M.8t.P.A8.8t..M.  4tiiwkAiig 
Mu.  Kan.  A  rex  UliwkAug 
Mo. Pau.dilruu.V(  .itUwk  Aug 
Oeutral  Br'ob.  ItbwkAug 

Total 4tuwk  Aug 

Mobile  A  Blrm..  3.1  wic  July 
Mobile  A  Oblo..  August  .. 

Uont.A](ex.a'f  July 

Nasb.Oh.A8t.L.  luly 

NevadaOeutral.  May 

N.  Y,C.AH.  K..  August    . 
N.  Y.Ont.AW..  itbwkAng 
N.  Y.«a«|.AW.  May. 
NorfolkA  W«Ht.  ttbwkAug 
Sorthes'nlOa.).  M»y.  . 
.N'orth«'rt'n(8  C.l  Maroh 
North'nOeutral.  July. ., 
Nortb'n  Paclbo.  4lbwkAiig 

Ohio  Klver 4lbA'kAag 

OhioKir.AObas.  liUy  , 

Ohio  Rlv.AUE.  .Miy 

Ohio  Southern..  July 

Oiu.Kau. UAE.  ^.|  wkMuu. 
Oreg.Krt.AXav.  ithvk  Aug 

Oreg.  6b.  Line..  July 

Pao.  Coast  Co..  Juue  ... 

Paulrto  Mall luly 

PeuuaylvaalaS..  July.   .. 
PeunaU»o.AEr.  4tbHkAug 

Poiersliurg Juue 

pulla.  A  Erie...  lu'je   .  ... 

Phlla.Artoad...  .May 

Coal  A  Ir.  Co    M*y 

TuLbotbOu's.  May 

Phil.  K.  A  N.  tt.  July    .  ... 
PhiL  Wltm.  A  B,  July  ..      . 

PltM.C.aASt.L.  July 

PiitM.LiHii.jt  iVu  July 

Pltt«.Be9.AL,.E.  J.iiy 

Pitts.  A  Wea'u..  itbwkAug 
Pitts.Cl.Ji  r>iL  ItliwkAug 
Pitts.  Pa.  A  K.  itb»kAug 
Total  system.  ituwkAug 

Plttab.Yo.AA..  .une ? 

Kiuu.l-'r'as  lA  P.  July 

Kiub.A  Poter«D.  luae 

Kill  Uraaile  Jut.  June    ..... 

Kloiirande  8o'u  4thwk  Aug 
Klo  (r'de  West.  3.1  wk  Aug. 
8t.Jos.AUr.I...t4tLwk  Aug 
8u  L.Oui.dt8i.P.lAu<ust  .7. 
St.L.Ken'etA8o  July.  ..... 

euL,.A8auE'ran.  Itbwk'Aug 
SLUSuuthwesu  ItbwkAug 

SUPaUlAUUl..  July 

8an.Ant.AAP   May 

8auFrau.A.N.P.  July      

8.  Fe  Pros.  A  Ph.  2d  wk  July 
Say. Fla.Jt  West.  June 
Sber.SbreT.AUo.  4thwkjul; 


1898. 


dU.6pr8,0.  A  O.  June  . 

81lTerton Jujy 

Sioux  C.  &  Nor.  June 
ScHareuAEast  June . 
80.  Paolllc  Co.  - 1 
Qal.Har.AS.A'May  . 


29,547 
J  8,6. 4 
83.572 
20,360 
21.7.^4 
5,203 
70.125 

'1^3^4 
18,i55 

115,  78 
31,797 


1897. 


20,179 

12.125 

90,564 

20,239 

2.^..75 

8,7H.» 

52.191 

•13.698 

.    20,1)56 

113.373 

3ri.63  2 


Jan.  1  to  Latest  0%t4, 


1898. 


1887. 


1,703,086  1,607,171 
1,432,937  1,455,761 


Louls'a.  West.  May 

Morgan'sLAT.  May 

N.Y.T.AMex.  May 

Tex.  AN.OrL.  May..      .. 

AtL  Prop'tes.a  .May 

80.  Pao.  of  OaU  May 

So.Pao.otArlz.  May 

So.PacofN.M.  May 

Northern  Ry..  May 

Paoltla  system  .May 

TotaJof  aU,/ July 

dontbem  Ry.jr..  4ibwkAug 

Meiuubls  Ulv.  4tbwkJ'ue 

8ti)ayCl.AC.Mt.  June    

Texas  Oeutral..  3dwiiAug. 
TexaeAPaoido.  ItbwkAug 
rex.8.V.AN.W.  .luly  ■■■■. 
roi.AObloOenl.  4tuwkAug 
Fol.  P.  A  West..  3.lwk  Aug. 
rol.8t.  L.AK.U  llhwkAug 

Onion  Pao.  RR..  July 

Ju.P.Ueu.AU..  a.lwk  Aug. 

**iiaih.  JtbwkAug 

iVai!<).tNiirthw.  Juue  .. 
#.J»mnyA8na'e  July. .. 
W.V.Oen.APitti.  July... 
*e«tVa.A Pitts.  May..., 

Veateru  of  Ala.  June   

4rest.er.Y.APa.  4r,bwkAng 
ffneel.  A L. line  4thwk  Aug 


17.737 

6  3.550 

690.017 

10.416 

46.823 

15.5311 

641,795 

4,307 

12.163 

35  i,950 

268,010 

15  7,391 

44,352 

80,800 

13,290 

15  748 

11,305 

113,014 

340,737 

915,000 

5?..000 

970,00 

4,282 

334,800 

108,700 

549,^31 

6.163 

3,978.837 

13 1,2 -.3 

18^.850 

218.6i)7 

4,294 

50,230 

530.8 1 5 

841.126 

24.1^8 

12,923 

2,800 

45.220 

11,248 

151  "lOO 

565,673 

439,131 

471.5)<5 

5,162.295 

al.l79 

60.127 

36-1,218 

1.697,  U6 

l.ao2.8»l 

3,5o0  397 

49.034 

928.878 

1,231,8*2 

3,378 

146.201 

58,4  6 

33,248 

13,3j4 

10S,O76 

148,885 

75.3  7 
87.774 
37,065 
13.830 
56,600 
29,8.45 
3  ,900 

6.677 
209,930 
113,581 
125,683 
129,209 

85.4  92 
15,072 

482.2  7 
6.998 

37.816 
1.100 

16,955 
3,100 

474.441 
99.832 

490,330 
22  49  > 

133,264 
1,235.370 

94.'>,835 

288.3  ,!3 
161.699 
202  800 

3,511,737 

4,466,563 

6J3,059 

32,1  5 

4,137 

4.485 

194,217 

4.198 

.58,331 

20.876 

75,58.1 

l48^810 

71,;i22 

445,26/ 

9.22 1 

359  8   I 

97.495 

31.3117 

48.«77 


18  819 

f  46,278 

6 15,98  .' 

11,419 

41,089 

19,IS» 

568, ■■58 

4,556 

15,879 

313.933 

240,u45 

142.  31 

48,715 

75,500 

12.891 

13,386 

63.10 

102  6  1 

368,-53 

8 . 0,0  > 

51,00. 

921.00 

5,187 

312,108 

112,900 

4s0.'78 

3.777 

4,246.8  7rf 

11   ,87 

181,922 

222,8   3 

3,833 

46,870 

8 17,6  7 

630.052 

23,153 

12,665 

1,901 

48,381 

11,533 

190.0  17 

659,31/ 

311  9  18 

3  0.0 

5,480,305 

30,6.3 

52,149 

373,5  >.T 

1.613,11.2 

l.637,60rf 

3,250,711 

57,164 

815,77^ 

1,171,245 

2.648 

60,963 

4  ,81 

28,403 

11,818 

88,038 

182.520 

57,977 

31,251 

28.613 

9.715 

65,600 

37,750 

24,s04 

6,126 

325,038 

13),3  9 

126.183 

144.858 

87  684 

13,220 

326.384 

5,842 

13.664 

6,054 

20,763 

2,536 

337.937 

70,941 

383.273 

23.3(1 

1   8,957 

944.5'>5 

789270 

212  n38 

126  870 

172.722 

2,651,2.18 


S 

217.583 

362,-.'16 

2,972,633 

913,453 

195.181 

159,757 

2,18l.8i>5 

■31M10 

359  9,19 

2.2  11, 20  S 

210.091 

10,132,673 

7,924,'i6t 

105.802 

2.969,562 

3,253,016 

19,506 

983,578 

:-2:l,t02 

14,581.169 

30  450 

71.818 

8,820,646 

1.933,98 

4.025,998 

228.793 

2,-  32  9  )0 

431,832 

1,358.174 

2,436.'  42 

6,682.22> 

16,605,114 

880,354 

17,485,168 

196,.1<7 

2,746.444 

-82,380 

3,285,251 

2.1.33 

29.  49.17  7 

2.462,103 

863.2.50 

7,237.748 

28.   21 

162.876 

3.613.309 

14.393,^11 

693,.578 

112.971 

12,255 

360.183 

158,55 

4.364.635 

3.619,126 

2,731,64 

S6,»25,7"6 

573.lt«8 

313  93  7 

1.883,222 

8,280.40 

7,931.568 

l«,2  c  1,973 

3.53.666 

6,57o,0-l 

8,;7i,l7 

26.476 

648.73 

1,1' 5.  86 

7ii2.039 

2lj,729 

2,109,740 

714,387 

620,441 

201,124 

175,562 

301,719 

1,993.665 

764,0.5 

218,406 

36,135 

4,3bO  2 1 1 

3,173,437 

811,567 

761,582 

454,<23 

42  2,448 

3,061.313 

1 45,269 

132,440 

lii',981 
12,454 

2,249,969 

506  962 

2,524.572 

12').516 

657  848 

6,177,969 

4  532,029 

1,470,631 

734.370 

884.268 

16,4i7,9   4 


4  62  ,'208  3l.77rt,3  9 
577,9.4  14,102,  >42 


31.455 
3,789 
4  1-.4 
312.   38 
2,'*  60 
29,2^4  7 
22,155 
71,211 
1.3Urf..80 
68.0.1 
407,125 
12  138 
334  173 
lOJ  20l» 
33,823 
4:i,4>4 
92  2'  0  6  110.900; 
47,9951       26413 


733,1.4 
9,.  94 

161.128 
4.516  381 
24  971 
1,18  \71 

538  017 
1,43  >  412 
9.1  6  38* 
2,303,175 
8,747,486 
o  751 
1,418.633 

673.36 

1^0  .•).i9 

30  1.208 
1.943.135 

9   0   -71 


t 

185,490 

341,551 

2,851,467 

711,367 

187,1.43 

160,893 

1,408,413 

•2  4 1 ,020 

362,743 

2,233,2i6 

200.547 

9,749.694 

7,833,836 

101.811 

2,751,076 

3,04  .  595 

51,168 

909,473 

304,414 

13,352,948 

32,673 

76.197 

8,508,185 

1,782,811 

3,955,929 

271,749 

2,389.500 

463,141 

1,282,5V8 

2,22  7,241 

6,724,982 

14,927,242 

703,811 

15,631,053 

186,247 

2.48",8"0 

795.067 

3,030,378 

13H43 

29.22ii.805 

2,562.511 

826,663 

6,962,684 

23,804 

160,159 

3,674.088 

11,313,7111 

893,564 

99,326 

10,809 

8'>8,052 

114.754 

2,972,665 

3,265,147 

l,cOi.595 

8S.06i',!)06 

6ti2,952 

311,713 

1,864.^07 

7,749,1)01 

7,186.363 

14,906,263 

341,023 

5,091,861 

6,Ojtf,il8 

2  >,486 

326,.  02 

1,107,210 

5  18,696 

22j,067 

l,»:81,r88 

58  ,313 

43J,'>24 

178,520 

133,463 

23  4,968 

1.X48,592 

708,947 

189,754 

31.118 

4,004,949 

2,753,895 

778,360 

777,254 

422,313 

368,626 

1,734,704 

141,370 

100,589 

loo'sVi 

10,788 

1,810,574 

406.340 

2.076,964 

116  751 

634,288 

6,128,068 

3.753,936 

1,082.817 

576007 

7"7,761 

12.220,807 

;,6,9  1.422 

12,595,942 

631,292 

9,814 

134.558 

4  083  593 

1  ,154 

1,03S.877 

517.7.1 

1,446,163 

8  136.013 

2,i.6-i?,456 

/, 581,541 

97,518 

1.3'il.302 

65  4,'2i« 

15 1,768 

30  .654 

1,876.337 
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rVou  LXVTl. 


■OAD*. 


Jmn.  1 1»  Lalul  Dau. 


WttkfMt      laM. 


1807. 


IMe. 


WllkMb.*Baat  April 

WIM-oLA  AUK.  MMOh 

WiMoiMliiOmV  4UiwkAnic 

•Vrlcklav. ATen.  J  aos 

Ton  HoatlHini    July 


•l4»7 

80.370 

I47,»ft< 

8.a«4' 

ft.6>).'< 


• 

87.488 

5A.180 

18".»0^ 

5.fl2a 

8.H7 


805.003 

S.173.2SS 

41.078 

40.96f 


1807. 


186.3%7 

8,794,^01 

88.0i4 

36.244 

a  TIMM  Birurm  laoinils  rmuIU  on  l«4Med  Udm.  *  tnolnilM  ititroingt 
rroa  tarriM.  a«a.,  not  iclraa  •c)D»nM«4r.  <  IdsIuiIm  Dm  .Volnxa  A 
KaMMOItr  for  all  pertoda.  d  InuiulM  operMlon*  o(  Uio  Cblo.  Hur- 
tauMm  *  IloiVMra  to  boM  ra«n.       •  IiM<ln<lMi  rwialu  on  A.  T.  A  8. 

V»,0«U  OoL  *  •»  ra. ».  ro  PaclOe  nM   \-- t   PiMiHtm  anil  80. 

OaL  Rr.       f  laoluilM  the  Paolta  ■r't'*'  itip  pmp«rtl«t  and 

Wm  BoiMtmi  *   rexa«  r-ntral  UTatain.    ;  July,  i-ariilnux    of 

MamphliDlTlnlon  an<l  MlilillmboroacB  «  .\ii><mi  Mrnnobmaruliicludna 
for  )M<tli  Trnnt.  A  l*Ai>«rn«tr  earalDC*  In  1897  were  lngrea««d  by 
<;.  A.  It   Kiicampnieol  In  Buffalo. 

■  Kmuiu  on  Kaaaa*  Oil j  A  Independeaoa  Air  Ltne  are  not  Inoladod 
for  riuicr  yaar. 

I  Inrladaa  Ukaaapaaka  A  Ohio  9o'w«atam  for  both  reart,  but  Oblo 
Valley  aad  Chl<aco  %m1  Tazaa  tor  1898  only. 

t  Maxlaan  eaireooy. 

l]Cbrara  reaalu  of  Ilnca  dlrsetly  oparated  «ait  of  Plttabanr. 

LatMt  HroM  BaralBga  by  Weeks.— The  Utest  weekly  earn- 
iags  in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fonrth  week  of  Angast  our  final  statement  oorers 
TO  ro%d8,  and  rhows  0-71  per  oent  inorease  in  the  aggregate 
OTer  the  fame  week  last  year. 

There  was  one  lees  Snoday  in  the  month  in  1898,  giving  an 
extra  basiness  day. 


4<A  laraJfe  of  Auipul. 

1808. 

1807. 

Iwinaw. 

• 
11.781 

Jhcrtate. 

Alabama  Ot.  Sontbera... 

8 
54,874 

• 
43,093 

• 

Aaa  Arbor 

i4.ilN'^ 

40.3RI 

3,691 

AtlaoUeA  Daovtlle 

11.8.^0 

9,540 

2,310 

Salt.  A  ObloOonlbwaai. . 

313,637 

lfi.-i,53a 

28.104 

Bar  Rocb.  A  Pttu 

12i.S62 

P4.40I 

2)1.161 

.■e****a 

Bnrl.  C*<1.  Rap.  .*  .No 

178.7V0 

is^.sie 

35.454 

n«nadlan  Paoltlr  ...... 

718.000 

e84.ooc 

S4.00; 

ObeaapeakeA  Ob!o 

364.6118 

33J.970 

80.726 

0^>aa«o  A  Bciat.  nilnota. 

108,2H4 

S«,727 

21.55- 

rblc.  Great  Weii|»m. 

1B8.65< 

176,219 

12,433 

•-»«.... 

Cliio  lodlac'lln  A  Loulgr. 

102,ii2> 

96,^5  < 

8,071 

Cbloaco  MUw.  A  St.  Paul 

1,119,147 

073.831 

145,<le 

>•».••. 

Cbtc  Term.  Transfer  .. 

39,724 

25.18- 

4.538 

Oe*.  CID  Ublo.  A  St.  1,. 

474,870 

416,669 

S3,30l 

OleT.  Lorain  A  Wbeel'x  . 

4!«.830 

36.3St 

7,414 

Col.  8andu«ky  A  lIoek'K. 

30.2  4. ^ 

12,292 

17.958 

Oanrer  A  Rio  Urande... 

368.5«<0 

322,40 

44,100 

••••■•>a 

net.  A   Uma  Nortb 

IK.XOi 

9,370 

5,732 

Dolatb  So.  Sborx  A  Ati 

6^,25  i 

61,184 

4.069 

■vanaT.  A  indlanapoUa. 

10  65^ 

».!>'i3 

2.069 

BvanaT.  A  Terre  Baate. 

41.63^ 

35.'i08 

6,340 

.•••..•• 

Flint  A  Pfre  Marqneite 

94.671 

82.34^ 

12,326 

Ft  Worth  A  Denrer  City 

28  4Se 

35.621 

7,135 

Pt.  Worth  A  Rio  Oraude. 

9..N37 

8.2 1 3 

i,324 

...a 

Oeorcla    .........  .. 

34..'i€6 

88.768 

4,202 

26,445 

32,93  • 

3,514 

Oraod  Raplda  A  ladlaoa 
an.  Rich.  A  n.  Wayne 

8&,X52 

66.768 

18.884 

14.033 

12.20M 

2,365 

TravrrMCity 

1.839 

1.217 

112 

Maik  Or.  Bap.  Alod.. 

4.1 44 

4.03y 

145 

Sraoa  Trunk / 

Ctalc  A  <;rand  Tmnk  ' 
Dot.  Oil.  a.  AM 

663,036 

700,780 

37,681 

(nt^mallODal  A  Ot.  Mo.. 

80.447 

130,939 

•  •..  --■ 

40,512 

Iowa  <>ntral ..„ 

04.291 

40.610 

14,678 

Kanawha  A  Ulobliian.... 

18.614 

18.125 

8.488 

..-.      ... 

Vuiaa*  (^t7  A  Omaba ... 
Baa.  aty  PIttab.  A  OnU 

8,303 

R.7A0 

3,557 

1I8,0»I> 

76.H15 

87.334 

..••    _ 

Sjkii.OI9  Bnb.Balt 

17.354 

18.698 

3,606 

,.„ 

aeokok  A  Weetem 

18.355 

20,u5e 

••A' ..-.To 

i.801 

Ukfce  Srle  A  Weatem 

l<a97« 

113,373 

2.1103 

L-)aUT.  BTanav.  A  St.  L 

46,b33 

44.089 

3,784 

.•-. 

LoaUTllle  Ueud.A  St.  L.. 

15,630 

10,189 

....  ... 

8,659 

liODlanile  A  NaabTlUe... 

S4I,-9S 

568,858 

Zl'"^" 

353.950 
157,291 

813,98d 
142.531 

88,967 
14.760 

--»!-■■■ 

Mexican  MaUonal  

Mlnoeapolla  A  St.  l>onli. 

71.305 

63.40t 

7,809 

MInn.St.  P.  AS.  Ste.  M.. 

113,014 

102.6(fl 

lU,8i8 

Mo.  Kanaaa  A  Texaa 

340,737 

388,853 

28,116 

Ho.  Paoiao  A  IronMt.... 

915.000 

870,000 

4^,000 

Oeatral   Braneh 

55,000 

»'-?2* 

4.000 

■.  T.  Ontario  A  Weatem 

131,383 

1 14,87)1 

16,410 

WnrfoUr  A  Weatem 

k  18,697 

822,823 

4,126 

841.126 
34.828 

880,053 

311.074 
1,675 

■■•a     ••• 

Ublo  River 

Otmcob  RK.  a  Nav 

181.800 

190,037 

■••• .... 

38,537 

PaoilaDao.  A  BTanar... 

ai,17y 

80,688 

496 

ntubnm  A  Wcalara 

108,078 

■S'2»? 

17,038 

BIO  Uraode  Soattaam . . . . 

13.880 

0,7  IS 

4,115 

........ 

at.  Joaepb  A  Od.  lalapa. 

30.885 

87,750 

7,915 

Bt.  U>nU  A  San  Fran 

909.080 

825,038 

..•..••a 

15,108 

av  l/ooia  Boatbwaaiara.. 

148.b88 

1383«9 

8.814 

Bootbam  Ball  war  ■..~.. 

808,060 

577,964 

115,095 

Tazaa  A  Paelite 

194,217 

"j-s*; 

18,321 

Toledo  A  Oblo  Oaatral. 

58331 

30.317 

29,094 

-.M      ... 

Xoiado  St.  U  A  Kaa.01ty 

78,«83 

71.211 

4,372 

«abaab 

4«5.3«7 

407.125 

38,143 

Waatem  K.  Y.  A  Pean... 

08.300 

110.900 

....  ... 

18,700 

WbaeUor  A  Lake  Br<a... 

47,110  J 

36,418 

31.582 

WlMOnalo  Central 

147.058 

187.005 
10.003.530 

lu.061 

Ti.tal  |70  roadal......^ 

11.061.785 

1.387,.598 

339,878 

1,058,336 

For  the  month  of  Angtist  92  roads  (all  that  have  famished 
■tetcment«  for  the  full  month  as  yet)  show  aggregate  results 
as  follows : 


JfonIA  of  A  ufHtt             1808. 

1807. 

JntTMum. 

PtrOmU. 

4>.afiS,O50 

1373.635 

4-37 

It  wiU  be  seen  that  there  is  a  gain  on  the  rotls  rdpirting  in 
the  amoont  of  $1,878,035,  or  4*87  per  cent. 


Net  Karalays  Xoatliiy  t«  kateat  l>ai««. -The  table  follow- 

log  shows  the  gross  aod  net  earnings  of  8te.\m  railroad » 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  can  be  obt^tined,  is  given 

onoe  a  month  in  these  columns,  and  the  latest  statement  of 

.'his  kind  will  be  found  in  the  Crro.vicle  of  AuRost  37,  1898. 
The  next  will  appear  in  the  if»ue  of  September  '34.  1898. 

Orot*  Sarnliufn . .V«<  taming: — , 

1898.            1807.  1808.  1897. 

Kontit                          8                   8  «  « 
Canada  Atlantis— 

.\pr.  1  to  Juni30....       203.26H       227.211  70,218  S!>.15R 

Jan.  I  to  JiiaeiO....       J.V>.536       37H.536  95.U»I>  132,398 

OenUof  (leorKla.a..Ju'y       449,625        3^9.1I9  148612  S9,SSB 

Jan.  I  to  July  31 2,913.678    2,13»,e34  8C0.I00  790.879- 

Chip.  R  Ul  AlUoa.JaU   1.786,.'V77    l,Hei.773  602,  !88  654,838 

Apr.  1  to  July  .41.  ...   6,<Jil,l49    6,586,428  1,987,S1J  1,678,836 

Oblo. Term.  rrau»r.bJuly        93.7(7         84,963  SS,207  63,38!V 

OhootawOkl.AH.b.  July      121.214       103,55T  37.6'«5  34,007 

Jan.  I  tuJiilv  31 8AI.087        540,033  384,27-1  141,5S8 

Nov.l  tojuly  31 1.179,293        843.224  *li.%1i  334.0S1 

Olev.Lur.  A  Wheel.aJune       :18.764       129.AIS  31.321  40.501 

Jan.  1  to  June  JO...       721.991        608.«^^  194,664  172.726- 

Joly  1  toJuue  30  ...   1,501,431     1,305.1'tO  438,924  324,866 

rt.W.  ADen.City.b.July         99.805          97.H8I  23.773  28.777 

Jan.  1  to  July  31 740,625        590,2.'>6  240.120  li2.051 

Qr'dRap.  Ua»i>  (X).AU){ 9,1^9  7,297 

Jan.  1  to  Aug.  31 .- ..  80,231  76.048 

I Jinola  Central. a.. .July  2,052,074    l,03l,n7A  465,607  476,120 

Jan.  1  to  July  31 15,2^2,593  12,683,769  4,507,688  3,431325 

Iowa  Central. b Aug.       190.083        161,130  28,954  S8,A33 

Jan.  1  to  Auc.  31 1,923,074    1,048,967  291,440  Sir-, 246 

July  1  to  Aug.  31 335,469       295,55)  36.017  lOi.892 

Jaokaon  OaB-L.Ca...Aui[ 1,754  1.775 

Jan.  1  to  Aug.  31 _ 15,31.^  13.218- 

Mar.  1  to  AUK.  31 lU,o88  9.u74 

LaoledeOa«-L.  i;o...Au>,' 66.092  54,888 

Jan.ltoAug31 570,637  309,429 

LeblKh  Valley  In  .V.  Y.  - 

Apr.l  to  Judp30....    1.225.439     1,20).464  28R.665  361,470 

Jan,  1  to  Juoo  30...    2,3;<3.2U0    2,330.U40  634,200  634,310 

Mex.  International. .July      263,010       240.04%  108,899  Ot.SlO 

Jan.  1  to  July  31 1.934,98S     1,782,811  746,e07  (H3,03S 

aiexloan  National.. .July      509,329       489.526  c2l9,176  c243,277 

Jan.  1  to  July  31 3,544,427    3,488,551  cl,596,792  cl,886.002. 

Mexican  Telephone.. July        11,469          10,525  3.323  3,265 

Jan.  1  U>  Julv  31 78,444          73.512  28,333  25,US2 

Mar.  1  to  July  31 56,418          52.640  20.402  18,837 

K,  Y.  Out. A  West  a.  .July       349.887       407,986  103,179  147.570 

Jan.  1  to  July  31 2,08i,94l    2,175,634  514,698  5ti4,U59 

Norfolk  A  Weat'n  a  .July      865.271       392,409  26.3,117  265.310 

Jan.  1  toJuly3l 6.329,218    6,012,51i  1,733,3)4  1,831,745 

Ogdensb.  A  L.  Cbnmplaln— 

Apr.  I  to  Juno  3o....       175,739       188,822  33,319  67,319 

Jan.  1  to  June  3U....       307.837        316,472  44,555  98,584 

OreKon  Short  Ltne.a.July      565,673       559,342  270,52.'>  354,624 

Jan^l  to  JulySl 3,619,126    3.365,347  l,692,7l9  1,480.080> 

PacllloMall July      471,695       330.057  207.063  20,927 

Peoria  Ueo.  A  Bv.b. May        70.048          80318  11.123  17.557 

Jan.  1  to  May  31.  ...      349,0U1        359,222  68.580  73.481 

Pbna.WUm.  ABalt.bJuly      923.873        815,773  337,433  250,233 

Jan.  1  to  Julv  31 5,»-0,06l     5.0SI1.381  1,358.127  1,133,327 

Nov.  1  to  July  31.  ...   7,06tf.023    6.4'i9,tl2i  1,755,026  1,477,3^6 

Bio  ijrande  We«t.b.. July      271,807       306,799  86.65fi  187,075- 

Jan.  1  to  July  31.  ...    1,333,865    l,48u,792  686,423'    560,598 

8t.Joa.  AUd.  laL.a.Jaly        80.963         34.379  12.256  25,033 

Jan.  1  toJulySl 65J,82S        587,301  17r,346  139,508 

Sonltaern  PMclllo.b  July  4.466,583    4,522,203  1,536.910  1,313,727 

Jan.  1  to  July  31 31.776.339  26,901,422  10.741,596  8,570,511 

Toledo  A  Ohio  Cen.b.  July      150.671        115,874  40,S85  26..500 

Jan.  1  to  July  31 1,023.857       94i,.->S5  2H5.37(1  280.323 

On.  P.  O.  AUolt.b.July      273,654        281.047  68,347  37,706 

Jan.  1  to  July  31 2.0d0.271>    1,863,248  632,359  441,036 

a  Netoarnlnga  here  alven  are  after  dedantlng  ia<«a. 

b  NetearnluiCA  hrtre  tr1v«^n  i*ra  bnforn  ileduotl'iir  UftKea. 

e  OednotlnKoiherexpenilltureti  for  repair*, reptaoemeuts  ami  neneraJ 
exDensea,  net  Inooiuo  applloable  to  lutereat  3a  bonds  In  July  waa 
893  425,  against  8iuM,23L  laat  year,  anil  for  January  1  to  July  3L 
•647,262,  agKlnst  •874,802.  This  Is  the  result  In  Mexican  dollara 
treated  (aocordlng  to  the  company'!  method  of  keeping  us  aooouau) 
as  eqnlvalent  to  80  cents  In  United  States  money— that  Is,  depreci- 
ation beyond  20  per  cent  has  already  been  allowed  tor. 

.HORTBBKN    FAOtFIC. 

Ja2v.  1893.  J^<«2tf.l897. 

Oross  earnings •1.916,699  «1,840,361 

Operating  expense* 946,822  1,0)0,367 

Heteaming*. »969,877  9790,094 

Oper.  charge*,  taxes  and  ImproTSmeats      145,940  *42.90O~ 

irat  operating  Incoinr •823,037  «747,194 

UUceL  Income,  not  Including  land  sale*  5,027  2,735- 

Itotal  net  Income •328,964  •749,039- 

•  [ooladed  only  taxe*  In  1997. 

laterest  Ckanres  and  Harplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  fto. ,  with  the  surplus- 
or  dafloit  above  or  below  those  ohargea. 

^— fiM.,  lt*nl<U$,  <te,  — .  ^Bal,  ofHtt  tam'ot.— 
1898.  1807.  1898.  1807. 

Konit  •  •  •  • 

Ohio  B.  Isl.  A  Pao. . .  Jaly      322.851        342,500       279.437        311,838 
Apr.l  to  July  31.....   1,291,407    1370,003       695,903       308.638 
Ohio.  Term.  Transf... July        53,943         56,868  2,264  8,9ir 

Oboe.  Okla.  AOulf.July         20,000  19,000  17,685  15,007 

jioT  ltoJuly3l.....      178,000       171,000       244,285         68,061 
Toledo  A  O.Osnt.... July        39334         40,474  •1317*dst.l0,784 


Septejiber  10,  18V8.I 


THE    CHRONICLE. 


625 


NFREET  RAtFiW^^YS    VND  TRACTIOX  COKP^.'ttEH 

The  fcUowlng  table  show^  the  grois  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  IE  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  tbe  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
or  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

BA.ILWAY8    AND   TRACmOJT    OOMPANIES. 


Latest  Orott  Samingt.      J<m,lio Latai Dale, 


STREET 


Gross 
Eaknuios. 


WeekorXol    1898. 


Akron  Bniirrt  &  Olev 

Albany  Railvsf 

Ametentam  dc  &j. 
Atlanta  Railway  ... 
Baltimore  Con.  Ry."  — 
Bath  St.  Ry.  (Maine). 
Bay  ClLifis  Oonso)  ... 
Btnehamton  8c.  Ry... 
Biidireport  Traotiua. 
Bri>olnoa  Oon.  9t.  Ky. 
Brooklyn  Eleratad.. 
Br'KlynRap.Tr.Oo.- 

Rrooklyn  Helxbts  I 

B'klvnli'nsisHab.  { 
CharlBKton  City  By.. 
CIn.  &. Miami  Val..  .. 
Cltltena' 8t.  Ry..lnilp. 
Oltiz  nfi'(.MnnoleInd.) 
City  Eleo.  (Rome.Oa.) 
Dleveland  Elcotrio... 
Oleve.  Palnsv  *  E. 
Colambus  St.  Ry.  (O.) 
Oonsoll'il  Trao.  (N.  J.) 
Danr.  Qm  Kl.  LlKbt « 

acre«t  KT 

Dayton  A  West  Trac. 
Denver  Con.  Tramw. 
Detroit  CltrnB'8t.Ky 

Detroit  Eleo.  Ry 

Dnlath  8t.  Ky 

Erie  Elec.  Motor 

n.   Wavne    A    Belle 

Inland  (Detroit) 

Harrlaiiurx  Tritoilou 
Herkimer  .Molmirk  II 

Ion  Jt  flcfiirt  Ei.  Ry. 
HouKton  Elec.  St.  By. 
Interstate  Oonsol.  o: 

Mortb  Attleboro.... 
Klni^toDCttTRy.... 
LehlKb  TraotloD  .... 
Lowell  Law.  A  Hav.. 
Metrop.lK  ansae  Oltyi 
Metro.  w.8tile(Cmc.i 
BfODtKomery  St.  tly.. 
Montreal  Street  By. . . 

Muscatine  St.  Ry 

Maesau  Eleo.  (B'klyu. 

Rewburg  St.  Ry 

New  Uiuiloii  Bi.  Ry.. 
NewOrleauHTraotloo 

Norfolk  St..  Ry 

Nonb  Chic.  8t.  Ry  .. 
Nortb  Shore  Tractlot> 
OtrdeoBbari^  St.  Ky... 

Paternon  Ry 

Riohiiiond  lYaotton.. 
Roii)'h(Jh.n..vNor'D 
holiaylkill  Val.  Frao. 
Borantun  dt  L'arbondV 
Boranton  A  Plttston 

eoranlon  Railway 

Byraouse  Rap.Tr.  By. 

'loronto  By 

Twin  City  Rap.  Tran. 
Union  (N.  Beilforrt).. 
United  rract.  (Plcts.) 
United  Tract.  (Prov.> 
Unit.  Trao.  (ReadlnKI 
Wakefield <fc  Stone.... 
Waterbary  Trcotlon. 
We«  Chicago  Bt.  Ry 
ffheellnK  Bailway... 
Wllkeab.A  Wy.v^Uey 


ruly 

.liUy 

July 

July.  

.\iieu9t 

May 

July 

July 

AUKUSt 

July 

July 


August. 

July 

July.... 
ApcU  ... 

May 

Julv 

July 

July 

August. 
AprU  ... 


8,138:      8.20« 

K.»d4 

69.1I.S'   67.441 
10»,!t:i2  101.682 

17.7^6     18.4S0 


si.s.su. 

26.7i 

13,83» 

9'1,12« 

443.]  3' 
96.5.24^ 

53.00- 

■iiKYii 

2^9,1*7 
112.419 


12,212    12,73tJ        63,67k 


16.22.^1 
23  210 

2.71)9 
17,047 


120,160 
l«6.utll 

19,4  M) 
88.S51 

27,>'01 
3S.667 
S3,6  6 

2S«,<i3.i 
1,321,104 

612,418 
22.7!H 

83«i.938 

.^1,77« 

1,46'<,U'0 

46,^7.^ 

21,104 

792.315 

i»«,9>' 

1,929,969 

82<.t-3i 
10,432 

209,4  SU 

83  ont 

59,900 
35.v:44 
20.02  < 
31.240 
2  3.33H 
264,443 


i2,872 

1.1, Oil 

922.39t> 

S3ti,6ll 
884  ,o«U 

50.831 

46t>',8*" 
721,8)8 
r6S.0i'O 
108.00 '. 
63,2a.J 

112,2«^ 
125,>54 

20,43^ 
91,517 

28.843 

S0,S3t 

bf>.'9i 

243,3^4 

1,19j,4BI 

2l',.'S82 
768,338 

39.780 
1,28  ",9  <9 

44.d8> 

If  .87 1 
758.8 '2 

8.t847 

1.8n9.«S3 

79J4iS» 

192,258 
71.9  11 
4.%.204 
33.038 


39,276 
379,278 


36,532 
272,195 


'  tnolades  Baltimore  TraoUoa  and  Oltr  «  Suburban  (or  Both  years. 


Street  Railira;  .Nnt  Karoln^t. — The  following  table  give 4 
the  returns  of  Street  railway  gross  and  netearaings  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  sime  piaa  as  that  f  >r  the  steam  ro  tda  — 
that  la,  we  priat  each  week  all  the  returns  received  thit 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  ttic 
latest  statement  of  this  kind  will  be  f  luad  in  the  (Juko.viclb 
of  August  27.  1808.  The  next  will  appear  in  the  issue  of 
September  24,  1898. 


-  SroM  Mammal.- 


1898. 

Soad:  • 

BrldaeportTraet'n..Aug.  37,410 

Jan.  I  to  Aug.  31 337,315 

July  1  to  A ng.  31 75,228 

Brooklyn  BapldT... Julv  571,380 

Oolanibas(0.)8t.By.AnK.  97,548 

Jan.  1  to  Aug.  3  i 412,135 


1897. 
« 

31,361 
212.316 

64,375 
489,463 

51.978 
386,611 


Mtl  Mam*tip$.- 


1897. 

• 
18.497 
•■8,>'>»2 
34,293 

176,288 
25,618 

199,456 


Interest  Ohar<es  aad  Sarptm*.— The  following  Strbbt 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  Sco,,  with  the 
surplus  or  deQoit  above  or  below  those  charges. 


Knad* 

Brooklyn  Rapid  T. 


July 

'  After  allowlni  for  ottaar  Incoi 
ends  owned  by  B.  R,  T.  Co. 


Int.,  rtntali,elt. .  ^-Bal.  of  Ntl  tam'i.— 

1898  1897.  1898.  1897. 

•  S  •  • 

178,081        180,259      ■300,376         '10,948 


!•  rceelved  and  also  profit  on  sale  of 


ANNUAL  REPORTS. 

Annnal  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
(jompanies  which  have  been  published  fince  the  last  editions 

of  the  I.>!VEST0R3'   AND   STREET  RaILW.VY  SCPPLBMKNTS. 

This  index  does  not  include  reports  in  to-day's  Chro.vici.b, 


Railroad  and  Misoei,.  Co's 
Volume  fi7—  Paffe, 

Araorioan  Cereal  Co — 368 

Atchison  Topeka  &  Santa  Fe '2'  1 

Boston  S  Albany 3l«,  47N 

Boston  &  Maine :tBr 

Boston  Electric  Light 'iT-Z 

Butr.  Koches.  &  Pilts.3 1 «,  42  <.  43'i 

Calumet  4  Hecia -itO 

Central  Coal  *  Co»e  3B9 

Cbesapealie  ft  "hio .1 1.5.  ;c.^  i 

Chicago  Buriinjrton  A  Quincy -^71 

C'lic.  »  East.  Ill     »21 

Chicago  Great  West...ai».  4i3.4.H 
Chic.  «  North  We»t..  .-i  m,  ■<44,  3 1  ■» 

Chic.  Peoria*  St.  i.ouls 3«7 

Cleve.  I'in.  Chic.  «?t.L fil 

Denver  &  Klo  Urande.'Z?  1 . 4-^S.  4■^(• 

»rie  KB  47J 

Fall  Brook  Ry 179 

Fltehburg  BK 36.S 

(ieurgis  .t  Alabama —  — 'ZTZ  ' 

Glucose  Hiigar  HeflnfnK(10^mo».)'.27'.£ 

Iowa  Central  R.V    :i«7 

Jacksonville  I'a-npa  A  Key  We»t.47  9 

K.  C.  Ft.S.  *  Mem 4-.*4 

K.  C.  Mem.  .t  Birm 4-i  » 

Lonir  l9lan<l  '^7'i 

Louisville  .t  Vashville 31 « 

.Maiiliatlaa  Ky HHS 

Mexiran  reniral  Ky.  (six  months)  I7^i 

Mol>lle*Ohio  ....  -ifi 

n.  V.  Ont.  .t  vvemern.ser.  477.  48  k 

New  Bmcianrl       4*.j) 

.Norfolk  4  Western -Zr  i 


Eailroads  .fe  Mis.  Oo's— (Con.) 
Volume  67—  Page^ 

Northern  Pacific 477 

Ohio  Kalis  Car  Mfg tH» 

Oregon  KK.  A  Navigation 31« 

Oregon  Short    ine 3HH. 

Paclttc  .Mail  SS.  Co 219 

Pe'>ria  &  Fastcrn 425 

Hailwar  Fqulpment  Co.  ot  .Minn. ..168 

Rio  Grauile  Southern 42.1 

Kio  Gr^nd  Western 4*^4 

St.  Louis  jt  8an  Francisco       ..       272 
San  Francisco  Brewer'es(Liraited)3rt?* 

Staten  Island  Rapid  Transit 368 

Southern  Ruilwav  366 

lister  &  Oelairare 47H 

I'nited  Electric  Securities 480 

•  nited  States  Glass 4*40- 

Wabash  Rit 316 

Watrner  Palace  Car  Co 369 

Welsbach  Lleht -^'io 

Western  .V.  V.  4  Penn  316 

We.st  Va.  Cent.  A  Pittsbnrg 478 

Wisconsin  Central  Co 424 

Stkekt  Bailways. 
Volumes  67—  Page. 

Brl  lifepor:  Traction 42  « 

Buffalo  Kailwar .168 

Brooklyn  Kapld  Transit 42.'S 

Metropol.  St.  Ky..if  Kansas  City.. 47 9 
Middletjwn-Goshen  Traction.  ...4S^ 

Muscatine  Electric 4**0 

Third  Avenue  RR 480 


Cbica^o  Milnankee  &  St.  Paal  RailTray. 

f  Report  for  the  year  ending  June  SO,  189S.J 
The  remarks  of  President  Miller,   together  with  income 

account   and    balance    sheet,  will    be    found    at  length   on 

pages  531  to  ^I'i'i,  furnishing  full  particulars  concerning  the 

property  and  the  year's  optirations. 
The  comparative  tables  of  earnint^s.  income  account,  etc.. 

for  four  years  have  been  coinpiled  for  the  Chronicle  as  below: 

OPERATIONS. 


18i)7-93. 
6,154 

.S15 

784 

30,284 


lSil8i)7. 
6.154 

830 

778 

27,819 


Miles  oper.  June  30. 

Equipment'— 

Locomotives 

Pas-eugerequlpm't. 
Freightitmls  oars.. 

Oijerationti— 
Passengers  carried.  7,427,614  7,1.'54.C'>9 
Pass,  carried  one  m  260.821, 497  251.110,669  ; 
Rateperpass.perra  2-357  ots.  2  277  cto. 
FreightciinsloarM.  12,21<>,"5.'>  11,5.'54,153 
Fr'ht(ton8)car.  1  m.  12.381.667  12,193.241 
Kate  per  t.<n  per  m. .       1  M03  ots.       1  008  cts. 


1895-96. 
6,151 

833 

27,961 


1894-95. 
6,169 

893 

776 

27,!)31 


7,427,814       7,235,299 

:80.821,497  2(4,225.688 

2-357  ot.i.       2-396  ctS. 

12,21().0.-).->     10.475.942 

t2,39l.667      tl,7«.5,24ft 

1-003  eta.        1-073  Cts. 

'  Includes  narrow  gango  equipment      fThree  ciphers  lOOO)  omitted. 


EARNINOS  AND   EXPENSES 


1897-98. 

9 

5,986,840 

25.4  68,852 

3,733,972 


1S96-97. 

5.717.496 

22,104.803 

2,664.460 


It  9.^-96.  1894-95. 

$  $ 

23,887,930  5,852,781 

«,  147.679  l'',978,268 

2.646,220  2,504,325 


Eamingg— 

Passenger 

Freight. 

Mail,  express,  etc. 

Total  earnings..   34,189,661    30,488,768    32,681,829    27,335,869 
Expenee*— 

Mainof  waydcstruo.  4,642.275 

Main,  of  roll'gstook.  2,91H,t24 
Conduct,  transport'n    U,3»0.370 

Loss  and  damage...  221,514 

Uenoral  olfloes,  &c. .  1,078,»<16 

Mileage  of  cars 217.470 

Taxes 1,131,131 

Renewal  aooount  ..  1,125,000 

Mlsuellaoeous 473,46H 


4.334,955 

2,464.839 

8,475,313 

-229.177 

9M  4.205 

210,237 

1,1'-<4,331 

200,000 

494,562 


Total  expanses. 

Xet  earnings 

P.  cop.  ex.  to  earns. 


21,201,567    18,.'>77,539 

12,9:8,0i)7    11,909,229 

60-31  60-94 

ISCOME  ACCOUNT. 

1897-98.  189ft97. 

ReeeipU—                        $  $ 

Net  earnings 12,988,097  11,909,229 

Other  Income 131,018  162,822 


•1.374,724 

2,942,295 

9,102,7H.'> 

251.875 

992,079 

183,311 

1,082.084 

3."»0,000 

397.851 

19,676,808 

13,005,031 

60-21 

1895-96. 

a 

13,005,021 
64,837 


3.703,466 

2,08S,809 

8,348,158 

293.433 

9B6.055 

139,8-20 

1,084,700 

12' i  15 13 

17,043,753 

10,291.616 

.62  35 


1894-96. 

10,291,616 
134,647 


Total  netlnoome  13,119,115  12,072,031  13,089,878  10,426,283 
DliburMemenlH  - 

Interest  on  debt....     7,190,113  7,188,717  7,611.928  7,6-28,377 

Mlsoellaneous 57,560          


Total 7,1S0,113      7,488,717       7,669,488       7,629,377 

Balance  for  dividend  5,928,702  4,583,304  5,400,390  2,796,886 
According  to  the  company's  method  of  accounting,  one  of 
the  two  semi-annual  dividends  paid  on  the  common  and  pre- 
ferred shares  daring  each  fiscal  year  is  charged  to  the  earn- 
ings of  that  year  and  one  is  paid  out  of  the  earnings  of  the 
vear  preceding.  This  system  is  too  complicated  to  be  fol- 
lowed in  above  income  account,  and  consequently  the  divi- 
dends paid  during  each  fiscal  year  are  stated  separately  as 
follows: 

DIVIDENDS   paid  DURIHO  THE  FISCAL    TEAR. 

Stock  -  189708.  1896-97.  1895-96.  1891-95. 

Oominon.(3ls)$2,531,163  (4)  81,841,090  (3)  $1,380,817  (3)  $1,380,818 
Preferred(7)     2,101,245  (7)     J, 896,363  (7)     1,846,316  (7)     1,818,802 


Tot.  Dlv.       $4,633,708         $3,737,153         $3,227,132         $3,199,620 

Oat  Ot  the  surplus  of  |i,92«,703  for  the  late  fiscal  year,  the 
company  paid  its  April,  189:),  dividends  of  2}.^  per  cent  on  com- 
mon aod  31^  par  cent  on  tbe  preferred  stock,  these  dividends 
aggregating  |3,237,989,  and  will  pay  in  October  dividends  to 
the  amount  of  f  J,2<U,32«,  including  the  dividend  of  2}^  per 
cent  declared  this  week  on  the  common  stock  and  the  3>i{^  per 


5?6 


THE    CHRONICLE. 


[Vol.  LXVU 


«Mit  oo  the  prerc>rr«d  tharM.    Tti«M 
(MklABC«  oa  the  ye«r'ii  opftrmtlooe  of  $1, 

Atmtt-  • 

■mH  aad  eqiilpaMat. tlLitlV-JW 


p«r<BWti  will  l9tre  a 


Bib  u >>id MaM*  i>»a«4 8iii.\iJ 

!>.-"• .^•...  .   .*«      4I.%.>*I' 

iiacai...  :iiTA.6 

X.                                                       ...  -JUiOHIJ 

M.in                                            '.   ..  .%,i.H.i<03 
Bl»  k                                             ..4  709 

Mil.  J.    > .  ,..__»^14.  l.Ott.l.O-K) 

R»ai>w>J  luo't  l.Ktf'.  ai 

Mo«lii«  funit 000.4  3 

C«.h  6.«<7,7*S 

|-.n>..»i.^  >.11..«                   ,,,, lU.iKO 


JD«B  30. 
I807. 

* 
fl«.V>l.7U 

■JM '.)JJ 

:i  »v.7«% 

4.:i  I  i.iMW 
4.700 

l.osii.oot) 

5  .^  4. 'I 

i.otT.o  ■:> 

4,97.I.46M 
IO.O.M 


lSi)6. 

Sll.B:<0.7S\ 
U  >  *.4HS 

at  I.'  ss 
a  i;t  ".'•;» 

l.mrt..M  1 

3,tS'.<H>ll 

4.770 

1,0«I«.>I  » 

S.til.OOl 

5..^9^.rtl9 

lO.UOO 


T»t»l  BJMtl  .^ 

Mo  k. e»«MMMi.. M.^aneoo 

8loe».  prefiTTBd ^I.«I8  4'I0 

riiu'i>-<l (l-»i (4  eScrrtuicxDl  }tt,.'V'<  <.ftO<i 

flloklDgfiinil M  .TK6 

{{.•lilui^  Ktoc'  fand VMt.'Bl 

K«-D«t>ftl|  iiiDil l.<Uie.5>«5 

P«T'ri>lU.vi>ucber«4iuil(«.lfkL     3.'2VV8   I 

InlorMi  Krcruad  not  due t,377,  'SI 

MtMMIanwMis    10  •.IM 

iBOQOM  aoeount 9.8Ui.«9> 


30.520,10    234.97U.72l  827.402.4&1 

4«.O26.<l01  4«0»7.7«l 

2  >  11   4  «O0  '26.->95  ()<>0 

137,7  •J.ii  O  ISi.iei.OiO 

r,-M  7'-5  MO  725 

431.5  <2  V54.III4 

6U2.^7'^  387  M4 

2,«^8,^73  3.'<4."S7 

S.47..<4r  »,8M.585 

8I.«0»  10M13 

l>.S09,730  7.6«i.»fi1 


Total  lUMlltlet 333.&10,li5    228.979,721    227,40i,  51 

—V.  W,  p.  520. 

CleTeland  ClBclaiiati  Chiemyo  *  St  LonU  Rallir«r. 

f  Report /■  r  the  yrarendin'j  June  30,  1898  ) 

tfTbe  r«poit  of  the  Prealdent,  Mr.  M.  E.  Ini^alU,  is  pab- 
ith(^  on  pattf*  5!I8  to  '%8e.  together  with  toe  balaoce  stieets 
of  Jnne  M,  .9*1  and  1-98,  the  iocome  accoant,  detailed 
■tatementa  of  earnioKx  «nd  ezpeDS««,  e  c,  etc. 

The  atatittica  for  foor  yetrs  compiled  in   the  luaal  form 
for  the  CasoNicLi  are  given  below  : 

oruuT[o<«s  Aso  riacAL  aaauLn. 

1897  98.         18l»S-»7.         1895  06.        1894  9V 
Mnea  opr.  Juoa  30.  1,83}  l,8i§  1,838  1,852 

Lnrumollnia. 467  459  459  45 

raawncareara 3<0  3«7  3  8  3«7 

rralvbteara. 13.311  13,458  IS.IOJ  13.473 

P«MMi<  r«  earriivl.  5.091.978  4.9T7.2^0  5,!«78.0tl  li,2tS.8l4 
Paaa.  earrl-  dl  mil  •.200.m«-«.(i57  18H.<U7. 1 70  304  9 10  89S  1 84. 1  ')-<.<'73 
Bstepcrpa«a.p  rni. 
PcfUht,  Inn*.  c*r''l. 
Pr'ati'.tonn.ctr.  I  m. 
Bate  p.-r  too  par  m. 

Pawriiiosr 

FrwuUl 

Mall  »a\  ezpraia... 

Total „. 

Xxprnw*— 
MalKtMoaDoanf  vkj 
MulDiV'-iif  r<]  lip  .. 
C**D<1a  t  trmuAp  .rt. 
Tntffle  <ix|ieoM-( — 
0.-Derml  azpanaaa. . . 

loaotanoa  

C*r«crvloe 

Tasaa 


14,018,290    13,8}3,S15    13.«d0.00j    13.344,6  >« 


1. 907,9  tS 

'.:,lll.<>91 

5,124.704 

4it  .97 1 

3  8./81 

4  .4>«i 

4<4.T5l 

508  118 


1.70%,<H)7 

l..^M■^,«•20 

4,897.0M 
««i3.  74 
26  •.203 
48  834 
337.910 
A7il.«66 

9.8(1  t.xes 
2,067,850 
7687 


Total lOBdS.  67 

HetearnlDga 8.049923 

P  e.  of  op  ex.to  e'ca.         7d'2 1 

*  Tbrea  elphera  (000)  omitted. 

■aooMS  tocourr. 

1807-98.  1896-97. 

Mtctimti                               %  % 

VatranilBfa 3.019.028  3,067.8»0 

itMt.  eto 336.902  384.596 


1,780. 1. %7 

1.7  8.688 

5.07'«.07« 

474.4IH 

2iJ8.i70 

M,«ol 

312.180 

5-2.109 

10.203. T03 
3.166.30} 
76-47 


l.«<»0,<S-8 

5,182.4116 
4i8,9ia 
2'3.  45 
4l..%/3 
309.23  1 
539,274 


10  2.^1.068 
3,130,5  »8 
76-61 


189V06.  189405. 

%  % 

8.1''6,305  8,1  ">,n88 

2»2.3l0  263  7i4 


3,386,915      3.252,446      3,418,621      3,304.331 


3,630.6R3 

20  .017 

500.000 

5  p.  c. 


2.012.159 

202.547 

500,000 

5  p.  c. 


Total  n*t 

I>4«frH  rtem€n(#- 

InUrtMt 2,708.691  3,687.049 

RrOtaU 196.388  196,877 

T>lr.  on  nref  (took..  375,000  375.000 

BaloofdlTldoid....  8%  P.O.  3%  p.  c 

MlaeallaMou 40,814 

Total 8,880.024      3,809,140      3,3U.510      3,844,706 

Balanea. .•ar.lOe,891     daf.46,604     ■nr.74,114    ■ur.49,626 

—V.  67,  p.  424. 

Wabash  Railroad. 

C Report  for  the  yew  ending  June  SO,  189S.J 
The  pamphlet  report  for  the  year  endiog  Jane  80.  189^,  h»<i 
Ipat  been  iwoed.  Ttie  remarks  of  Mr  O.  D.  Aihley.  tbe 
Praaident,  are  giren  at  leai^th  in  this  week'a  iatine  of  tie 
Chbokiclk  on  pair<>*  .%8S  to  ■'>40.  StatUtici  compiled  la  the 
tuaal  form  for  the  Ciiroxiclr  are  aa  followa  : 
nriaATioxs  AND  riac^AL  bb«ui.t«. 

1897  08.         1896-07.         1805-06. 


Kt/ttiset  — 
M.tluiaoauoAOt  wajr 

M  iIIvb  pimrar 

M  iliit^n  (•«*  of  oani,. 

Tr«ii»|t'irU>Uoii 

Oeueritl.  


3.081 


Road  npf>r.  Jane  30. 

Kt/  •!  i/im  fut— 
IXM-.nii  .|U-p«,  ....... 

ITtUt-nitft  <>'i'ilpm't. 

Frt-lntit  1.1  itpiiirat.. 

\.  No.     3/j1  7.682 

'.. .  i'o.s^r>.i'!' 


412 

■.MA 

12,361 


1.036 

101 

i-.;.«47 


1,036 

400 

326 

12,421 


189t-0.*>. 
1.03) 

414 

3il 
12.070 


P< 

P.-- 

lU: 

Pr-. 
Fr  . 

Ualr  {..T  tria  ^cr  m 
httrtttngt — 

PaxM-liKer 

PwUhi   

Mall,  It  proa*.  «tc . . 

,.     T..t«l 


3.1t<».170       3.%42.012       3.4'>(.771 
n  ".^tn  '••'O  15'<.06  <.uro  139.172. -29 


0(iJ*  CIS. 

8 
».52-<.7i6 
9,  21.7.13 
1.154.3-3 


13,2O7.«02    11,526,78H    12,807,113    11,050,849 


1897-08. 

* 
1  6<l;.0  47 
■J.  U.'.tt^'i 

•.7.i.:l|1 
4.»2'l,3  N 

83  t,-->ia 


189 '197. 

8 
l.M2.n«4 

a.osd  8 10 

3.4<4..fl8 
23t,60S 


ToUl 0. '01.7  9  7. '79  157 

Net  earnln(i S.0j3.0S3  3,547.631 

P.  c>.op.  (>xp.toeara.             70-45  69-22 
*  Three  cipher*  (OOO)  oinlitKd. 

I.VUOMB  ACODXT. 

I8l»7  H.  1808-7. 

$  « 

Nfttearolnn 3.0ii>.0)3  3.517.631 

iDT'im'u.rent'U.Ao.        2M2.J65  10  i  347 


189%-9e. 

1.70 1,0  V5 
2,40  •.  1 41 

•■3  l.>t45 
3.871.216 

23  .517 

R.212.  U4 

3,5d4  3  10 

7i-17 


189%  6. 

* 
3.564. <89 
21.1.417 


189403. 

« 
1,4  4.219 
2.1'«7.A60 

842.527 
3  M  H,7t8 

33:«.U41 

8.  •/1.030 

3,038.809 

74  59 


180 1-5. 

* 
3,034.809 
2;i»,M7 


Total 4.. 05,144 

Dtd-U!'— 

TtxiM 4<>9.188 

Tr'kAiiMiceraaUU.  527,754 

J£Uuell«neous 71, '^65 

ToUl 1.090.107 

Applloable  to  Int  ...  3.0'>6.0ll 


3,742,976      3,777,0)6      8.278,3)6 


52  >.070 

417.1H4 

72.958 


6n.678 

424.913 

6I.U19 


507.793 

438.167 

34.8  )1 


IiitnrMot  im  boti'U.  .     2,^4  V 
Rent  u(  leased  llooa. 


3.5) 
Ii0  2i0( 


l,02O,0i«7       1.OO0.610  042,701 

2,722,881       2,768,346       2,?95,635 
3,604,545       2.7  1.545      3.83«,542 


BaUora aor.  401.4  '6  aur.  38,336  lur.  66.M0»  def.  54  ,907 

DlT.  on  pref.  deban. S^.ooo  


Baault.. 


...lar.  401.446   tur.  28.336  aur.  31,800  dat.  542,907 


BAI-ANCa  SBEET  JURE  30. 
1898.  1897.  1898. 

A.ntU-  «  *  « 

R'iit>1,r^<tlpm't.%«.  133,433.500  133,133  509  133.43  1.500  131, 


«■  pplle.  A  lUAUsrlaU 

Ca->b  no  baat    

St'Hikiia  >!  bDatH  .. 
Piirtih'ic  C  iiuiat  teft. 
Aoi*o>iu>n  cilliMaihle 
W  ibs'b  r-'<«ii'z»  "a 
A<lvaii(w«fl  A  intHc^L. 
Uab  prultt  au  1  luM. 


.■04.ii7 

40<.10I 

78 1.03  I 

64.572 

1  097.176 

•^02014' 
517.ieJ 


<  8  1  1  57 
471.57 » 
•  9  '.907 
20  l.-'2« 
016  47  4 

2<8!'«10 
04  1.070 


5  8  051 
45 '.07  1 
301.  »22 
18  -  630 
531.042 

448.530 
083  616 


1893. 

« 
ilS.'OO 
3U.0n 
HX4  .S40 
,201  922 
3138) 
571.-81 
1  OO'M) 
5  ■7.-*<l 
,017.499 


TiUI 

Comiuiin  Htook  ... 
Pr«r«rrad  stuok.  . . 

Knud^ 

[lit.  d  le  an'l  acor*' 
8iin  iTj  aou'ta  pay' 

T«x«« 

R<>  pital  aooonot. 
Noieiptjaulet  — . 


..13   ,49),73ll37,lu9,9J3  136,918.0  12  13  .,395,911 


28 
•/4 
81 


,00  >,»'0') 
II  >O.<¥)0 
,^31.0  10 

7  1  ,11-1 
.01  flirt  4 

339.6  10 
3  I'M) 

845  301 


28,''<H).'V)0 

21  00  I.OOO 

81. -31.0  '0 

7rtl.7rf7 

l,t7l.->35 

3S.5.  07 

2  982 

977.82  S 


2  4.01  i.OT» 

24.»0>.O  0 

81, 531.110  I 

76 -.131 

1.8  7    73 

321.814 

3.341 

4  0.317 


28  000  ©"H) 

2103  KIOJ 

82  43  l.O  0 

0  14.2  0 

1,8»>.811 

312.  6t 

3  3  9 

782  7  0 


Total. 


...137.499.  31137  109 .92 J  13  ,018.942  138. -95,9 14 


*Io<-lnda3  $t79.o:'4  carried  In  iia«reo«A  aoooant  tor  new  equipment. 
|[aolUka«eq>ilp  aeui  uoie-.— V.    7,  p  .118. 

Norfolk  m  Western  Railwar. 
fRepo't  for  the  yexr  ending  Jane  SO.  1898. ) 
The  r<»p-)rt  of  Pfeinlijnt  Hanry  Fiak,  coeerin.?  the  opera- 
tions of  tbeci'apta'  fo'  th-»  flrst  fall  yeir  of  i'.*  orpirate 
ezis'ence,  to  Jane  80,  1R98,  will  be  foand  in  fall  on  pa^r^s 
.516  to  538  of  to-day's  Chronicle,  toi;«-ther  with  the  iocome 
Mccoant  for  thn  game  period  and  the  balaace  sheatt  of  Jaae 
80,  1(97  and  1891 

OPEBATIOaS,  BABNIROa,  BXPaNStS,  BTO. 
1897-98. 


1,561 


Mllra  operated  Jane  30....... 

Kq-upmenl  — 

Locoiuotlves ••  .••*.. 

Pk-arnfi^r  oars 

Fri-lKhtcar- ., 

M«liii«Dauceof  way  aad  equipment 
Tunsaoil  bantes 

Operatic  <t — 

PA^senicera  carried 

PaiUwn<or.«  carried  ooe  mile....  ..... 

Ra'e  per  |iav«ii(fr  i>ermlle 2'197ots. 

Tods  of  fr«li«ht  oHrriort 8.276.048 

T.in-i  of  freiifbl  oarrbid  one  mile  -I.'f  1.312.744 

Rata  per  ton  per  mtle 0  4044  ot*. 

BivriUno*— 

PasseoKera 

Freight 

Mall 

ExpreM 

Mltoellaneooa 


4'6 

289 

17,' 8 « 

4M7 

13 

1,634.851 
66.7  7.451 


1,467.538 

tt,30fl.899 

199.3 -il 

147.996 

114..33} 


1808-07. 
(FuU  yar.) 
l.SbO 

«4« 

16,048 

■303 

11 

l."'16.4«4 

60.865.265 

2  318  Ota. 

«.06T,«78 

1,049. 150.447 

0  4460  OU. 

1.406.338 

8  695.6:48 
1 87.785 
147  840 
10U.183 


ToUl 

KTI>fnget — 

Miilnt<-nanceof  way,  Ac 

M^intenanui  of  eq-ilpmeot. 
ConducMnf  transiwrtatlon.. 

Ueoaral  

Taxea 


Total 

NeteamlnKs 

Per  cent  of  operatlnf  exps.  to  earns. 


11.'.36,I23 

1,548  078 
1.7'27,8»9 
3.074.472 

301  9M«» 

838  784  i 

7,886.092 
8.850.024 
70-18 
IXCOMB  ACOOUHT. 

1897-99. 

Neteamlnn f3,350.02l 

uther  lucome 32,063 

Total $3,382,947 

DeilnrI— 

ItitTe«n>n  fundedrtabt 82.21l.075( 

liilxie.tim  car  tru<U 28.3.58  s 

llirideO'H  454.198 

.Mlaoe.laueous 4.005 

l^tal 3,694,218  1,6(10  457 

Surplus 684,751  459,  < 49 

SIncn  r«'<rr»nii!atlnn  the  dIvMendi  paid  hara  been  tbroe  (Nur.  15, 
^97.  I  '  "  I  1,  i89<,  1  p  0  eaoh.  and  AuKU^t.  i-O'.  2  p.  c  1  on  ad 
i,tiii  ><il  nuarn*.  I  |i.  0   in  all  a  uiu   lioic  t  >  f  li>4.9  It,  laar 

a<  II ,   >      It  and  loM  after  dciluoilug  .Vuj., 'OS  illr.,  6149, 462. 

-V.  67,  r  -'~-.  -'^s- 


10,537,723 

1,619.964 
1,<I81,4«9 
3,945,148 

666,890 

7,903,151 
3,631,273 

7500 
1«94  07. 
fO  mot.  only.) 
»2,1U  1.124 
10.183 
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New  Vork  Central  &  Uad^on  Rirer  Railroad. 

fHep  ft  for  the  year  ending  June  30,  1!>98J 
Fall  extr-icts  from  ths  aaauil  rdportot  tin  Directors,  with 
mtav  viuibie  r.  tbles  of  atlHsticj,  wiU  t>9  paoUaUdd  la  next 
week's  Chroxicle. 

ThetrafiBo,  eaiulngs,  income,  etc.,  are  shown  in  the  follow- 
ing tables: 

OPEBATIONB. 


1897-98. 

2,3)r, 

1.127 

1.4 13 

40.40:J 

1.3 


18Je-97. 
2,303 

1.127 

1.43  1 

38,ao9 

142 


189.J98. 
2,395 

1,'22 

1,417 

3J,0iS 

141 


l?91-95. 
2,392 

1,174 

1.4 '3 

38,183 

141 


Mllea  opsr.  June  30. 

Equi/jmeni  - 

LoO'imoiWus 

Pa«.'*e.irf' r  f(i  ip't. .. 
Fr<-Ulit  &  "tiiHri-art. 
Floatiiii  i-qiiipindul. 

On'  rati'tns— 

P-8»eiiK.-ra  cnrrlPd.  2l.074.2">4  23.166  483  23.9'fi4'l  2'80;),46.5 
Pai'8eiiiirriulloairH..7i2,lliS.222  68s».7tf  .014  72».2i7.tf83  e8>i,5-9.U4 
Rate  per  pit  H  p.m.      l8t$ct-«.        1-90  c-t-<.         I-  9  oW.  1-89  cts. 

Fr'lil  toil")  IU.1VH.I'  23.403.4:19  2ii.(ii»,8l0  23.1i3,«l7  19741. lOi 
Fr•ht(^  nsMiiirge*..450  209816 379i>3l  1495  387i.^<2902  3SJ92i)6i).9 
Av.  rnte  p.  Uiu  p.  in  .     0-01  eta.        U-68  ots.        0-B7  eta.         0-73  en. 

*  BxelnRlve  of  enrop  iny's  frelKht. 

SDMUVKY  l)F  FISVNOIAl.  OPBB.VTIONS  APFBCTISO  tSCOME. 

Ear-uiii-itfi-oiiinieralion—       l'*97-3.  1896-7.  Inc.  nr  IHc 

From  fTKiitht  traffic    $27,490,130  Sl.'S.a.^O.  31  /.1!1,64.5,39< 

From  piis-«.  ui£f.r  lr«fflo 13,250.8i>l  U.O  M.OiD  1.       lit),  81 

Fr.iiu.  xpr«M<  train ) I,2-.'S.77»  l,2.540il7  /.         31.712 

From  tr,iiis[iurlallua  of  uiailH.      1.6.V2,'79  1,."^ -9.820  /.       112.95J 

From  n-iit  1» ..      1,9S4.''90  l,79l,><81  /.       I9i.9ii6 

FroiumliiuellanDutuaouroes..         103.961  8,27-5  /.        2u.HS> 

Total ^5,7. 4,240 

Etpfn-CK  o/fiperafion — 
Formam  eii.or  way  .Jc  struct.  $4.6"^ 0.633 
Foriuati'lrii'ae  ■>(  equipment.     4  987,192 

Fortrnffluexp  nnnit  : 18.73  >,l«2 

FOFKeueral  rxieuses 1,12;,727 


$U,>«14,401    /.$2.169,83U 


ToUl $29, 

Netearnlngg  rromuperatiOD..tld, 

To  which  ad  I  : 
Dlvlrtfnii  oil    L«ko   Shore    i 

Mich  8niitb  Hloctc  owned     .   $1 
Civ.  iiu  Miuli.  On.  Rt'k  ownrd 
Civ*,  aua  Int.  uu  i>ib  neour't's 
Interest  un   loan«,  nolea  and 

sundry  'Ills      

fronts  irom  aund  y  acooantfl. 


511.014 

263,226 


,3ll,«05 

2|i»,3i8 
539,003 

4»,700 
107.79  > 


$i.8W.'67 
4,435.473 

17.il5,8-»9 
1.110,282 

»2  7,599.9 1 1 
$16,014,493 


O.  $177,631 
/.  551.';  19 
/.  1,519.  71 
/.         17,414 


S12.I86 

90.027 
63.5^2 


/.$1.911,l(>3 
/.    $248,733 


/$l,3Il,fi0> 
/.  24  8.  <6H 
/.         26,8 17 


4 '.3  27 
44,-/73 


GroHS  Income. 


$18,514,693  $;6,68J,223  /.$1,831,470 

Ded'iel  : 

Interest  on  funded  debt $5,421200  $4  019.760  /.$1,401.440 

BrutKlsof  leai>e<t  line* 5.972,422  5,»:<4,7.«6  /.         47.080 

^<.-i<  on  rt-Hi  estate    l,8Si.-.'40  2,018. i3S  D.      16*l'9i 

Tax  on  capita  s<«ok J36.78S  ltl,0<>0  D.          4,212 

Tax  on  Kr<•^B  earutuKS 87,6il  87,900  V.             229 

Inien  st  on  mans,  n-tes  and 

bills  pajable 98,905  106,7fO  D.       4-,82> 

$13.6«0,227    $12.32^,361     /.♦!  231.885 

Net  iDOome $4,9.^4,471      «4,35l,b67    1.    $00J.0<>4 

From  thin  net  Income  for  the  yearl897-S8 $4,954,471 

Ihero  sboulil  he  fiiriher  rieilu  ted: 
Reterve  tor  redeiuptiou  of  4%  gold  debentares  of  18(K> $300,000 

Balance  available  for  dividend $4.6^1,471 

Cash  dlvldeudH,  four,  of  one  per  cent  each 4,OiH>,000 

Surplus  fortbe  ' ear  (transiferred  to  proOt  and  loss)...      $651,471 
Amount  to  the  credit  of  pruUt  and  loat  June  ilO,  1897 Il,405,<iuO 

Total $12,119,471 

From  which  deduct: 
PaynirutB  Incmi-ut  m  refund,  the  bnnded  debt.. $2,3 14.993 
PaTm.-iit>i  liii'ldeiit  to  Issiiio,;  Like   Shore   Jc 

Mit'hiKan  CViitral  collateral  bonds  57.050 

Certain  uuollrcUble  and  dep  eclated  accounts 

written  ulf 293,250 

2.695,298 

Balanre  to  th»  credit  of  profit  and  loss  June  30, 1893 $9,424,173 

-V.  67,  p.  321. 

Northern  Pacific  Rallnay. 

("Report  for  year  ending  June  SO,  1898. J 
The  rpsalta  for  the  late  fiscal  year  were  in  the  Chronicle 
last  week,  as  also  the  stitemeot  from  tha  r<>port  rexardiag 
t&e  reserve  fan  1  f jr  divilends  on  the  preferred  stock.  The 
pamphlet  report  is  now  at  hand  and  will  be  ppiblish«d  in  fall 
in  the  Chronicle  next  week.  In  the  meantioie  the  follow- 
ing cooiments  of  Preeident  Melleu  regarding  the  basiness 
of  the  year  are  timely : 

BUSINESS  OF  PAST  TEAR  AND  PROSPECTS. 

"Inmanr  partlcnlars  the  year  ending  Jane  30,  189-S,  has 
been  ezcep'ional.  While  there  have  been  others  in  which 
the  gross  receipts  have  been  larger,  there  has  been  none  in 
which  the  results  have  been  so  natisfuctory,  both  as  to  the 
condition  of  the  property  and  the  net  revtnues  thereftooi. 

"The  favor.ible  winter  of  1^97-93  an-l  conseqiipnt  freedom 
from  accident  and  blockade  has  helped  matujially  to  pro 
dnce  this  resalt,  bnt  more  than  all  els>  the  •'conrmiea  accom- 

Jilished  by  gr4<1e  reductiooe,  by  substitution  of  permanent 
or  temporary  strnctores  in  the  roadway,  and  by  the  employ- 
ment of  mo<lern  power  in  place  of  that  previously  available. 
"The  very  sa'lsfactory  result  of  thd  yeai's  w  irk  may  be 
attribnted  largely  to  the  ra  irked  iacrease  iu  traia-load  and 
car  IoaJ,  and  to  tae  conseqient  decrease  in  cost  per  ton  mile. 

LANDS   WEST  OF  THE  MISSOURI   RIVER. 

"In  the  territory  tributiry  to  the  lines  of  the  company 
proep^rity  has  been  evidenced  by  the  increased  siles  of  lands, 
the  compioy  having  disposed  of"  a  greater  acreage  (ii'-arly  -iO 
per  cent  more)  and  to  a  number  of  individuals  great-^r  than 
in  any  previoas  yeir  in  the  history  of  the  property.  The 
prospecia  for  the  coming  year  are  equally  promising. 


LAN'DS  EAST  OP  MISSOURI  RIVER. 

"It  is  hoped  th*t  the  iateres'  of  the  co  npaay  ia  the  Unds. 
of  the  oil  Northern  PaciSj  RB  Co.  east  of   tae   .Vlijsonri 
Rivt-r,  noiv  hrtld   by  tti-i  s-)q'ie3cr.itioa   rdsaiz-jri   of  tuoll 
company,  m»v  ba  realized  before  thi  eal  of  the  calead^r 
year,  for  upjn  An;?.  3-5.  189 :j,  the  Special   Mister  rsjirtal 
agaiast  the  claim  of  th^  preferred  sto3k>iil  l^rs  of  tae  old 
com  jaoy  to  sa  ja  Uu  la  in  preference  to  creditors.     T  lii  ooaa- 
ptny  a-<serts  ai^ainat  these  lauds  ab^a^  9)  p-ir  c-tafc  of  the  la- 
debtedness  represented  by  such  creditors." — V.  67,  p.  477. 
Central  of  Georgta  Railway. 
("Ropirtfir  the  year  ending  Jane  SO,  1S9S  } 

The  earnings,  expenses  and  charges  for  1897-8  and  1896-7 
compare  aj  follow  : 

INCOME   ACCODNT  -FOB  VE.4R  ENDED  JUNK  30. 

1897-98.  IS^ie  97. 

Oross  eamlnirs .' $i. 507,070  $5,280  696 

Operating  expenses $3,t33.777  $.(,-7l  5^4 

Taxes 176,132  18  »,968 

$3,(!09  909  $3,4^1.502 

NPtearnings $l,~9.".l-l  .ill,  28.131 

inoo'iie  rr'i  II  investments,  luol.  steamships.         57,<)21  28  1.-07 

It.mtHl  of  Lyons  Branch 43,5-)i)  43,500 

Uiher  Income 9,7.'i4  

Total  net  Income $2,007,436         $2,1^7,941 

Interentou  tlxed  Interest  bonds $1,536  800        $1,52"'.944 

A  .nulty  Oltv  or  .Macon  5  00)  3,-i:<3 

UenlaUaudMucellaneous 392,492  310.000 

$1,934,2S>2         $1,841,277 
Surplus  carried  to  credit  profit  and  loss $73,144  $315,961 

NuTK.— The  IntereAt  on  the  flr»t  prefereaoe  Income  bnndn  paywhlo 
Ootl.naiu  Iv  "4  I'-r  c  nt,  or  $90,000.  lu  1897,  ami  2  per  cent,  or 
^so.OOK).  In  '398,  not  Inolu  led  ah-ive,  wai  charged  to  prollt  and  l-iss 
ai^oonii*.  Tbu  trHftit  balauce  of  th>it  ac.ootint  -  arriod  torWdr  I  im  June 
30,  '898,  wa-<  •S7.7'<'4.  fro  ii  wlilon  ami  int  the  income  dividend  de- 
clared tids  week  will  lie  paid.— Bu.— V.  65,  p.  924. 

Colorado  Fael  Ss,  Iron  Co. 

f  Report  for  the  year  ending  J  me  S9,  189S.J 

President  .1.  C.  Osgood  says  iu  substaace  : 

General  fiesui's.  —  Vas  net  eirnin^s  fjr  the  year  ending 
JaueS'',  ISH8,  decreased  ♦115,730  frotn  the  prec  din?  year. 
The  fnel  depart  nent  aUo^s  an  iaoreaie  of  |3  !S.3r);  the  iron 
department  a  decrease  of  .i8iJ,9)4.  Ia  ttie  fuel  depircmmt 
the  production  of  coal  iucrea-ied  57,^63)  tons  and  of  coke 
60.603  tons.  In  th4  iron  depirtinent  eiraing^  for  U^t  jatr 
was  included  an  amonat  of  $'8),ou0dujfro  u  tbe  Riil  Miners' 
Assxiiation.  For  reas  >ns  hereafter  stated,  t  lis  $tSO.Oil  i  h  is 
been  charged  to  profit  and  loss.  F-)r  the  purpos-j  of  coiapirl- 
Boa,  therefore,  the  am  mat  due  from  th->  Riil  A-isujiatioa 
should  be  di^lucted  from  last  year's  eirniugs  or  added  to  this 
yeat's  earniuKS,  on  whijh  basis  the  n-t  earnings  for  the  cur- 
rnnt  year  would  show  an  increase  of  $61,280.  The  total  net 
eiroiaaa  provided  for  all  fixed  charges,  sinkiaj  fauds,  etc., 
leaving  a  balauce  of  |96.803. 

Ir-  n  Deptrtme'it.  Tae  nil  mill  has  baen  idle  sine)  the  fall 
of  1'96.  includi  ig  the  entire  current  year.  In  Ddcem'nr, 
18S't,  the  compiny  eotered  into  a  contr^ch  with  tin  Ritt 
Mxkers'  Associati'.>a,  comprised  of  all  the  priucipal  miuufai- 
turf  rs  of  steel  rails  in  the  Uuiced  Srate-4,  uu  ler  the  termi  of 
which  the  company  was  to  receive  f:J60,00i)  duriug  the  year 
1897.  Ia  February.  1897,  the  offloers  of  the  Assooiatioa 
claimed  that  it  was  dis-tnlved,  but  belleviag  ia  the  legal  lia- 
bility of  the  indivMnil  members  of  the  Associatiou,  this 
Company  continued  to  carry  out  its  obligati  ins  taronghoat 
the  year  897.  All  but  two  of  the  members,  however,  refused 
to  recognize  their  liability  or  m-ike  any  settUment.  As  t tie 
re-^ult  of  a  lawsuit  miy  be  deferred  for  s-iveral  ye  irs,  the 
$180,000  earne-l  under  this  contract  in  the  fiscal  year  ending 
June  30tb,  1807,  hts  been  charged  to  profit  an  i  loss. 

The  great  reduction  in  the  price  of  steel  rails,  following  the 
dissolution  of  the  Rail  Makers'  Associatioa,  made  it  necessary 
that  the  compiny  .hQjuI  1  make  extensive  iiaprovem  mts  in 
its  bl)omiag  and  rail  mill.  Tae  new  millsare  only  now  fairly 
in  operation,  thouf^h  some  rails  were  made  during  Hav  aad 
June.  The  blast  furnaces  were  started  up  la  January,  1893, 
but  their  operation  did  not  affdcc  the  earnings  of  thee  >m- 
pany,  as  the  pig  iroa  was  accumulated  for  the  starting  up  of 
the  rail  mill.  The  Merchant  mill  has  been  op-^rated  throa^fh- 
out  the  year,  and  the  sales  have  increased  70  per  cent  over 
last  year.  The  profits  of  all  the  operations  o:  the  iron  de- 
partment have  been  more  than  aasorbed  by  the  fixed  ex- 
penses and  the  heavy  cost  of  etarting  up  the  new  mills,  re- 
sulting in  a  net  lo-ts  on  the  year's  operations  of  -f  0,3  )8, 

Coll'Cteral  Trust  Loai. — In  ord-T  to  make  the  improvements 
at  the  steel  works,  a  loan  of  |4ii0  000  whs  negotiate  I  on  c-il- 
lateral,  incluliog  51*',000  Grand  River  Coil  &  Coke  Co. 
bonds,  |l«."i,Oiio  Cilorado  Fuel  &  Iron  Co.  general  in  )rcgage 
bonds  and  fia  0i)0  Colorado  Sujjply  Co.  stock,  Tbe  loau 
dates  from  Sept.  1st,  1897,  and  mttureS  Sipt.  Ist,  18  i9,  inter- 
est 6  per  cent  p«-r  annum.  With  the  improved  business  and 
financial  outlook  aul  expected  earnia.is  from  the.  stejl  works 
improvements,  ic  is  believed  that  the  bonds  and  sojk  can  08 
sold  at  piices  which  will  pay  off  the  loau  at  maturity.  Ttie 
loan  is  margined  by  a  mortgage  oo  previously  uaeucuinberel 
coal  laads  and  a  emill  amount  of  minor  securities. 

Ciloraio  Coat  <&  Iroa  Develoiiment  Co.— Tiie  litiii;atioa 
growiDitout  of  the  guaranty  by  the  Cjlorado  Coat  &  Iron 
C  1.  of  |7t)O.O0O  Colorado  Coal  &  Iron  D-velopmont  Co.  bonds 
has  fiually  been  amicably  sittlei.aad  this  company  will  re- 
ceive as  security  for  Its  guarantjr  and  the  moneys   alrealy 
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u.lvHii.  <>1  bv  it,  *U  the  remaiQlnK  property  of  th»  Colorado 
OoaI  \  Iron  DeTelopment  Co.,  which,  while  not  now  Brail- 
able,  it  18  hoped  will  eTentnally  be  saleable  at  prices  which 
will  relinbnne  oa.  Ihe  amoant  already  advanced  i»  (I7n.  t:t7, 
and  nnder  the  terms  of  the  settlement  there  is  an  ad  Jttioaal 
amount  of  $50,000  to  be  p«id,  ani  the  taz-^s  and  interest  on 
bonds  will  resalt  in  a  fixed  charge  of  fU.OJO  per  annum  until 
the  proiK-rtv  can  be  dispoaed  of. 

Ftamiciiii  Ciwdifi Jit. —The  large  increase  In  cash  liabiliti** 
is  accounted  for  by  the  startinK  np  of  the  steel  works  and  the 
accniunlation  of  raw  materiala  and  manufactured  stoclcs 
<princii>ally  piu  iron)  and  customers'  aocoanta.  The  increase 
of  these  acconnts  over  June  30,  1897,  ataonnts  to  |'l4'f,461, 
and,  owing  to  delayu  in  Mtarting  the  new  plant,  the  anionnts 
are  larger  than  u  ordinarily  neoesaary  and  will  lie  materially 
reduced  in  the  near  future.  The  company  ynrchased  daring 
the  year  $133,00  >  of  bonds  for  the  various  sinking  funds  on 
underlyin,;  bonds  which  will  release  an  equal  amount  of  its 
general  mortgage  bonds,  a  portion  of  which  has  been  n  ed 
in  the  collateral  trust  loan  already  mentioned.  The  increase 
in  bills  payable  ia  largely  due  to  loans  on  pig  iron  warrants, 
which  V  ill  be  paid  as  the  pig  iron  is  sold  or  used  in  making 
steel  rails. 

Pff/erred  Stock  i3ifid«/id«.— That  the  undivided  earnings 
are  not  available  for  the  payment  of  preferred  stock  divi- 
dends is  not  dne  to  their  diversion  to  steel  works  and  other 
improvements,  bnt  because  they  have  been  applied  to  prior 
obligations,  inclojlinK  the  obligations  arising  nnder  the 
guaranty  of  the  Colorado  Co»l  &  Iron  Development  Co. 
bonds  already  referred  to,  and  the  purchase  of  bonds  for 
sinking  funds.  The  improvements  and  additions  to  the 
property  have  been  made  from  the  sale  of  general  mortgage 
bonds,  collateral  trast  loan  and  depreciatioo  sinking  funds. 
If  the  expectations  with  regard  to  the  proBti  to  be  derived 
from  the  new  steel  plant  are  realized,  the  shortage  in  earning 
preferred  stock  dividends  should  soon  bs  made  good.  The 
company  has  contracts  for  rail  which  will  keep  the  plant  in 
full  operation  till  Nov.  1,  and  the  ontlook  for  new  business 
is  very  favorable. 

EamiJtgt,  Etc.— The  results  for  the  year  compared  with 
tboae  of  last  year  were  as  follows: 

OBOSS  A|II>  RBT'EARNIMOS. 


1897-98. 
• 

Fuel  department S.SSl.Se.'S 

Iron  departiueiit 1,289,886 

Oeorer  reull  dvpartuent..    213.942 
Pueblo  retail  depurtiu«ut...      37,171 

Inoome  from  lecurltles 13,878 

MUoeUaoeoiu 2.S73 


1890-97. 

$ 
3,271,740 


-Net- 


1887  98.  1896-97, 

$  $ 

832,761 


l,ft39,927  Dr.  lu.308 

201,544  7,752 

45.828  987 

11.635  13,878 

2,691  2.373 


604.436 

322.697 

6,864 

1,884 

11.635 

2,au4 


ToUl 6,489,116    5,073,868        847,444    950.110 

Deduet  general  ex  pcBMS 135,901    1^5  090 

Balance  to  inoOHieaeooant. 711,543    825,020 


IHCOME  AOCODXT. 


1897-98. 

« 

Met  earn  lags 711,.543 

Dtduel- 

Intereit  on  bonds. 88i),124 

Taxes. 50,338 

BlBklngfuniU.  eto...  127,667 

Interest  and  excnaage.... 47.611 


1896-97. 

$ 
825,020 

881,710 
46,531) 

100,781 
15,672 


Dividends 8J,O0O 


1896  96. 

794,253 

409,929 

45,640 

100,0.'19 

4,330 

160,000 

Total 614,740    624,693    719,938 

Surplus 96,803    200,827      74,815 

OEUBBAL  LBOOBB  BALAIICB  JDKB  30. 
1898.  1897 

Real  esUte ^....lS,2n3,980    13,248,098    13 

Mlae  develupment 137,624 

RoraltlM.  In  adranoe 42,332 

Eqniniuent,  all  departments 6,382.110 

Cash 97.131 

OnsU>m«r«' socoants 453,851 

Individual*  and  oompanlea  (net). .      41 4,847 

Bill*  receivable 261,785 

Hiookii,  supplle*  and  materials 1,000,166 

Denrerrelall  department 

Beearllle*-*toek*  and  bond* 720,328 

MtsoeUaneoo* 80,721 

O.  O.  *  1.  Oo.  bond  slaklnc  (and 


13,248,098 
120,259 
44,551 
4,814,<23 
104,516 
173,324 
477,062 
277,888 
650,710 

627,377 
25,864 


1891-95 

678,450 

818,840 
4.%.564 
92.040 
57,132 


613,576 
164,874 

1896. 

« 
105,394 


,254,341 
284,041 
220,659 
490,001 
253,017 
925,644 
H.098 
449,866 
29,475 
575,000 


Total 
LiablUiU*— 
Capital  atook  (see  Si;rrLBiitirT)..13, 

Col.  Fuel  Jt  Iron  Co.  bonds 2 

(V>|.  rnsl  Co.  bond* 

Col  Coal  *  Iron  Co.  bond* 2 

Hlll>  payable 

IJnpaid  vuoaber*.... 

Unpaid  frelgbt 

Unpaid  par  obeok* 

Labor  Bocount 

The  Colorado  Bapplx  Co 

8lnklnR  fiindii 

Piind  tor  pavmcnt  nf  taxe* 

Unpaid  blind  Int.  and  divldrad*... 
Pr«r.  atook  div.  due  Aug  20,  '96.. 
Bond  Int.  (aooruad  but  not  due) .. . 

Mlaocllaoeon* 

Income  aooount  (surplus) 


21,744,864    20,464,074    20,601,586 


jOOO,000 
,618,000 
920,000 
,850,000 
6«5,600 
261.868 
18,281 
803,073 

'&9ii'5(i 

625,694 

24,000 

76 

le.V.iVs 

73.054 
275,953 


13.000.000 

2,101,000 

098,000 

2,8>i8,oao 

68.133 
103,450 

4,856 
118,830 


3».476 

6t»7,027 

24.000 


151,355 

.11,238 

?81,500 


13,000,000 

2,034,000 

898.000 

8,499,000 

76,500 

126,110 

1,003 

60,535 

142,586 

23,496 


24,000 
.53,146 
80,000 

151,365 
18J>5« 

8 1 7,2:1 7 


Total  llaMllUe* 21,741,864    20,464,073    20,601,536 

-V.  66,  p.  365. 

KansaR  City,  Missouri,  tiai  Company, 
fSlnlement  for  year  ending  April  SO,  1898.) 
The  following  statement  has  been  issaed  : 

Netearnlnc* $302,050 

Bond  iBtereat. 18  7,500 


Sorploa  available  (or  sinking  (and  and  dividends. $116,150 


AutU- 

Plaat.  eto 

Material* 

Aeoounu  receivable. 
Cash. . 

..$8,761,054 
46,i5- 
73,5  ,% 
11,443 

Total 

— V.  67,  p.  2S. 

.$8,883,000 

BALABCB  SIICBT  Al'RIL  :iO,  1898. 
I.iHtiUUUt- 


8t<>ok 95,000.000 

Honda... 8,760.000 

Sumlrr  crodltor* 34,173 

Frullt  and  lo** 98.887 

Total' ^1883,000 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.— f>»fe«f  Data  a»  to  Defaults,  Rear- 
qanieation  PUins,  Paj/mett  of  Overdtie  Ooupnni,  Etc.— All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
Isrnes  of  the  Isvrstobs'  and  the  SrRBRr  Railway  Sl'ppui* 
MKNTS  may  be  readilv  found  by  means  of  the  foll'>wingindez. 
This  index  does  not  include  matter  in  to-day's  Chro.viclk, 
Full-face  tigaree  indicate  Volume  67. 


do 

do 

do 
do 

do 
do 
do 


do 
do 


RAILBOADS  &    MlH.  Co.'*. 

Tolumet  66  and  67—  Page. 

AppletOD  (Wis.)  \Valrr.'err.-ftl.%-M 
do  do        B'nuiluiMtrtfvm.4Hl 

Attoria    a    nnlumUia    Klver.coK- 

tfMOor'*  luu 436 

Balt7ftOblo.0M>»o»>.t<M.86^.10«3.  -47 

piKn.l'iJi 

reoro.  nta' ttr».\0t*8, 

do  pJ<tnoprr(iritv.-i74 

do        tuU  0/  pr,/.  sh'ire- 

hol'trr,  fUfd.tf* 
do        .  --Hinjjt.:!!  S 

do      ':  l^ilrp.HlS 

do  tit  i>*fs».4'iU 

aui,  ..,    ,....,.  .^k        ■J'.iO 
(im«/nrdi'p-,»'i  limlt'<l.4MI 

Bath  (Ma.)  Oa«  a  KlecnuioimtntA**  I 
Boar  Valley  trruiaiion  Co.  'Ked- 

laad>.CM.I  r«or|^3«9  481 

Central  Br..  [;.P....ji>ld.«!M<.  IMS: 


do 


Central  Ohio lull  .ju«<-4'i» 

()ant.  Pae.  .Govt. '•>rw(<wura>ui(..3lM 
Ootral  SUmp'R Co.<uHinttunt....;tH9 
Oeatral  Verniont....(nt.  poynml.'ir:! 
Cant.  Wa*talnKton.rearg.  K.V1:  plan.  K5S 
Cblc  n.  Madison  a  I>u  Molnca... 

rcpr.aas 
Cloctn.  A  Ma»k.  V«l..  nure»tnr  cn.-n4 
Cntlzcna'  Kle  trli-  I..  *  P. Co.  of  Ko-_ .„ 

kciiuo.  Inil  r.er.  ixifvUfl  liir.379 

Col.  U..ck.  \    ,v  T.  .1. '  ar(»rr  advatiet 

ntvv.'  ",.fOl.&M  Se»t.l.4S'i 

C!of.  8«li\  vlant.i7H.'i'i-t 

I)»1U»  II,  '  ..ipplitd  /..r.370 

DenTe^l.l-•^l■l^ .  ,\  »tntiiil»oii.  .f(treci..it^ 
Kast.  111.  foal.,  .pnytn't  n/  coupons. 4y^'^ 
HndRou  Tunnel  Ky  —  furrct  '<ure.*J>l*.A 

do  d"         ...  rrorg.'iyi 

Jamestowo  A  L.  Brie. ./.  rttljture.^y  I 

Ja*perToim  A  Landu 4'2S 

Kearney  A  Black  IIIIU -i-H.  37-i 

KIOKlleM  a  Dead  RlTerjolil.',I'4-,t.  .t*  I 

KInsitoD  APemoroke plan.  474 

LItoafleld.  CarroWton  A  Weatom 

/or4cloturf  ttfCree.i^iS 
UttI*  Bock  Hot  8prinK<  A  Texas 


Raiixoads  abd  Miao.  CO'S— (Ooik) 
Volunui  66  and  67—  Page. 

NaabvtIle   Tell  00  A  Charleston, 

.v*f  CM*  ,r  t^SYt 
.SrwarkiN,  r.>  Wator  Witk»..taU.-t1i 
Neworleaos  A  West..rM'rr«c«r/.:|-40 
24.  Y.  Phlla.  A  Nurrolk.tcpMiO  Itll 

AMI.  I'.-iia 

ObloRlrerA  Cbarleaion.  ...j(M.-t7i 
do      do       nofic/ '" '■  ■■"^'"'^'*"-» -l-i** 
Ohln8oatli*ra,dr)>'  '■< 

do      do  :     i 

Peoria  D«c.  A  Bran-  >  . ,~  > 

Klrhmond   NIch.  Irv.  ,v   M<Mtit> 

villi' KUr  .Set.  ll.-iJS 

8t.  lyUuU  AToyelles  A   Southwext 

ern         -'•.135 

Stalea  Isl.  Hap.  Tr  ■  p,r 

-.484 
do       do     Kn.i  .t«<4 

do        do  r,,:r  I  1.1 

Tacoma  Land  Ck>. 

11 


pian,  lias.  94  I  Union  Pac  Un.  A  Cal.i.»l,i 


Union  Pac.  Den.   A  UulL. 


Lowell     (Mich.)    Wat.    A 


rttanUnt  •<ail.4.U 

West  Troy  Water  rrcur.-JTM 

Wheel.  A  L.  B...,slan.llir:/r>r<cl.l'AM 

du    idltuLo/(Uuu.lta».%7».%lii 

do  Moclc  de|MwU«4.'iT« 

coupon  pavmen(*.48S 

Wise  Cent.Co.r«c*«kp.  prr>.-*s  Hn'lT 

BR.  more.  0'  lS7ll.-4y6 
do       do      Objection  Ui  fartelo. 

—dtpottUcnUtd  'ar.>iT6 

8TBKKT    RAtLWATS. 
ro/xmcs  66  and  67-  Pag*. 

Brooklyn   KX.tttult  of  Bridge  con- 

n^ti'in,  ftc.4*,£0 
Boiralo    Kenmore   A   Tonswaod,!, 

Klectrli-. «,.M.4ar 

Pulton  Wall  A  Cort.  St,  Ker.  RR.. 

sul'>.43M 
d  >      do   n«is  CO,  incorpora(/d.4HN 

PaterabQni  Blec.  Ry saU.43.1 

gaiilnaw  (Ulch.)  Con<  St,  Ky 433 

Unlon8t,  Ry.  (rtaitlnaw.Mlch  )..  ,433 
Lakeside  Rr,.  Mahanor  Cllyafattu: 

pr,iiin*itlmi  iooondh-)l1er».i7 1 

,  Terre  Haute  Klec,  Ry..mij>rifi,  0/ 

LlKht  '     honils  of  ISB^  d<i>ofitr<;  turther 

foricl.ni  dtpoittftUi  .Irpl.  16,484 

American  Railway  Electric-Light  Co.-  $500,000  New 
Stock.— The  stockholders  will  vote  at  the  ofiB;;e,  No.  14  Stone 
Street.  New  York,  on  Oct.  4,  on  a  proposition  t3  increase  the 
capital  stock  from  $2,.500,000  to  $8,000,0 JO,  all  in  |50  shares,— 
V.  66,  p.  80. 

Atchison  Topeka  &  Santa  Fe  Rj.—FtiU:^  Per  Cent  Inter- 
est Declared  on  Adjustment  Bonds. — On  Wednesday  the  di- 
rectors declared  the  full  4  per  cent  annual  interest  on  the 
adjustment  bonds  for  the  fiscal  year  just  ended,  to  be  paid 
Not.  1.— V.  67.  p.  426, 

Augusta  Southern  RR.— Sitnth  Carolina  &  Ua.  Ry.— 
iZecetvers  for  Auguxta  Unu'liern. — Pending  a  decision  in  the 
suit  bron;;ht  to  annul  the  lease  of  the  Auica^ta  Sonchern  to 
the  Santb  Carolina  &  Geargia.  James  U.  Jack^oa.  the  Presi- 
dent of  the  Aiignst'i  8  )athero,  and  J.  H.  Sands,  the  General 
Manager  of  the  S,  C.  &  O.,  hare  been  made  oo  receivers  of 
theAngnstaSonthern.— V,  67,  p.  H|8. 

Bass  Foundry  It  Machine  Co.— itforfgaj/e  for  S1,S00.000 
Filed. — The  "  Savannah  News"  says:— "A  mortgage  has 
been  filed  at  Rome  from  the  Bass  Foundry  &  Machine  Co  to 
the  Colonial  Trust  Co.  of  New  York  for  $1,200,000.  The 
company  owns  an  enormous  amount  of  property  in  Indiana, 
Tennessee,  Georgia  and  Alabama.  It  owiu  abont  100  mineral 
lots  in  Floyd  and  Polk  counties." 

Boston  k  Lowell  RR,— Bonds  Sold.— The  company  has 
sold  to  £.  H.  Rollins  &  Sons,  at  108-887,  $>14,000  4  per  cent 
30  year  bonds  to  retire  the  same  amount  of  Salem  &  Lowell 
RR,  6  per  cent  bonds,  due  Oct.  1,  H99.— V.  66,  p.  80. 

Boston  Snbway— Boston  Elevated  fij.— Entire  Svbway 
in  Operation. — Tne  third  and  last  section  of  the  Boston  snb- 
way was  opened  on  S^pt.  3  to  street  railway  service.  Two 
seotions— one  from  Pleasant  Street  to  Park  Street  and  the 
other  from  the  Public  Garden  to  Park  Street -have  been  in 
operation  for  abont  a  year.  Tho  length  of  the  Hubway  is  \% 
miles,  with  a  trackage  of  about  5  miles.  There  are  three 
junctions  by  which  the  surface  cars  enter  and  leave  the  snb- 
way. The  cost  to  date,  including  material,  work,  real  es- 
tate, etc.,  is  sUted  as  approximately  $5,786,0U0.  The  ground 
was  first  broken  on  March  28,  1894. 

The  snbway  is  owned  by  the  city  of  Bo«ton,  and  the  terms 
of  its  twenty-year  lease  to  the  West  End  Street  Ry.  (now 
under  lease  to  the  Boston  Elevated  RR.  Co.)  were  given  in 
the  Chro.nicle  of  Dec.  12,  1896,  page  106.'5.  Various  other 
interMting  facts  regarding  the  enterprise,  the  character 
of  the  road  and  the  accommodation  afforded  by  it  for  street 
railway  traflic  will  be  found  in  the  report  of  the  West  End 
Company  in  V,  66,  p.  1021,— V,  67,  p,  818. 


September  10,  1898.  J 


THE    CHUONICLE 


529 


Baffalo  Kenmore  &  Toiiawanda  E'ectric  Ry.— Buffalo  & 
Lockport  Ry. — Purchased.— The  Baffalo  Kenmore  &  Tona- 
wanda  Electric  Ry.,  it  i3  nnderstood,  was  purchased  a,t  the 
recent  sale  in  the  interest  of  the  Baffalo  &  Lockport  Ry.  Co. 
The  latter  company  has  equipped  with  overheat  trolley  the 
former  branch  of  the  Erie  RR.  from  LDckpwt  to  North  Ton- 
awanda,  13  miles,  nnd  over  the  line  now  purchased  will  have 
an  extension  from  Tonawanda  to  the  corner  of  Military 
Road  and  Kenmore  Avenue  in  Buffalo,  a  distance  of  5l{ 
miles.  The  Butfalo  Kenmore  &  Tonawanda  also  bsfore  the 
sale  operated  under  le»«e  the  Elmwood  Avenue  &  Tonawanda 
Electric  Rv.,  extending  from  the  corner  of  Kenmore  Avenue 
and  Elmwood  Avenue  in  Buffalo  to  a  point  one  third  of  a 
mile  south  of  the  sontherly  limits  of  Tonawanda,  a  distance 
of  2%  miles.  The  electricity  is  stjpplied  from  the  great  power 
plant  at  Niagara  Falls  The  Buffalo  &  Lockport  By.  Co.  owns 
the  Lock  City  line,  aid  the  franchise  allows  it  to  handle 
freight  through  the  streets  of  the  city  from  11  p.  M..to  5  a.  m. 

From  Buffalo  to  North  Tonawanda,  until  the  Kenmore 
Road  could  be  purchased  and  put  in  condition  for  use,  the 
company  used  the  tracks  of  the  Buffalo  &  Niagara  Falls 
Electric  Ry.     The  "  Railway  Age  "  eays  : 

The  time  oocapied  la  making  the  trip  over  the  line  from  Lockport  to 
BufTalo  is  a  little  over  au  hour  and  the  company  will  Kire  a  half-hour 
service.  The  service  (tiveu  by  the  Erie  mauat;enjer.t  when  iu  charge  of 
the  road  between  Lockport  and  Xortti  Tonawanda  was  four  pisientjcr 
trains  and  one  treiKht  eaoli  way  every  day.  The  fare  fiom  BiiiTalo  to 
Lockport  In  kept  at  the  old  Erie  rate,  which  was  75  cents  per  round 
trip.  The  line  Is  practically  level  for  the  entire  distance  from  North 
Tonawanda  to  Lockport,  with  the  exception  ol  a  slight  fcrade  west  of 
Lockport.  and  for  about  10  miles  of  the  distance  is  as  straight  in  an 
arrow.  The  rails  used  by  the  Krle  were  of  the  60-pound  variety,  and 
it  was  found  necescary  to  re-lay  only  about  amUeof  the  road.  Iu 
doing  this  an  80  pound  rail  was  used. 

The  Buffalo  &  Lockport  Rv.  and  Niagara  Falls "  Electric 
Ry.  have  the  same  officers.— V.  67,  p.  437;  V.  66,  p.  lOSS. 

Canadian  Pacific  Ry.— Inter-State  Commerce  Commis- 
sion.— Dec  sion. — The  Inter  State  Commerce  Commission  on 
Sept.  2  made  |>abhc  its  decision  in  the  case  of  the  Cantdiaa 
•  PaciQc  denying  the  propriety  of  the  company  being  allowed 
differential  pas^ager  rates  between  Eastern  points  and  the 
Pacific  coast.  The  Commisision  found  nothing  disgraceful 
in  the  action  of  the  company  in  reducing  its  rates  in  view  of 
the  action  of  the  American  roads,  and  nothing  radically 
wrong  in  its  attitude  respecting  the  settlement  of  the  ques- 
tion. The  position  of  the  company,  however,  has  changed 
greatly  since  1888,  when  a  differential  was  first  granted,  and 
the  Commiggion  eays : 

"  No  line,  American  or  Canadian,  ought  to  Insist  upon  a  dlflTerentisl 
unless  it  is  at  a  manifest  dlsadrantage.  This  Is  especlsUr  true  of  the 
Canadian  PacHc,  a  Canadian  instil^utlon.  buUt  largely  by  Qovernmeiit 
aid  and  for  Qovemment  purposes.  If  it  comes  into  the  United  States 
to  compete  for  iraRia  Mtween  United  States  points.  It  should  be, 
content  to  operate  upon  the  same  terms  as  Its  American  competitors 
unless  those  terms  are  clearly  unjust  or  unreasonable.  It  should  not 
insist  upon  a  different  onler  of  things  here  unlesit  it  can  make  Its 
title  to  the  demand  clear  beyond  all  question.  The  Canadian  PaoiHc 
appears,  however,  to  he  entitle  i  to  make  as  low  a  rate  on  this  trans- 
Contlneutal  business  as  any  American  line." 

Decision  Accepted. — On  Wednesday  the  company  issued 
a  circular  accepting  the  decision  of  the  Inter-Stat©  Commerce 
Commission  and  agreeing  hereafter  to  quote  the  same  rates 
as  its  competitors.  In  the  circular  Vice-President  T.  G. 
Shanghneesy  says : 

It  was  not  understood  l>y  this  company  that  the  Commissioners  would 
«  express  an  opinion  on  the  merits  of  the  claim  for  u  differential,  and 
therefore  the  oompiiny  had  no  opportunity  to  submit  in  full  iu  evid- 
ence and  .'irgunient,  but  the  Commissioners  have  dealt  with  the  tiub- 
ieot  In  their  report,  and  they  give  It  as  their  opinion  that  the  Canadian 
>aoltlo  Railroad  is  not  now  entitled  to  a  dUTerentlal  on  Pacltio  coast 
passenger  business. 

Tliroughoat  their  very  able  analysis  of  the  question  the  Coinmls- 
■loners  seem  to  have  entirely  lost  sight  of  the  fact  that  while  this 
company  is  competing  with  the  United  .-states  railways  for  inter- 
state trafflo,  several  more  important  lima  in  the  United  HtatcH  are 
active  competitors  of  the  Canadian  Pacitic  for  Canadian  tratllc,  ami 
It  may  not  be  out  of  place  to  say  here  that  if  such  an  arrangciui-nt 
were  practical  and  In  the  i>ubllc  interest,  the  Canadian  Paullio  cuuld 
very  well  afford  and  would  be  gind  to  forego  all  claims  to  Intcri^tate 
tramo  of  every  description  If  the  United  States  competitors  made  no 
Inroads  on  the  business  tributary  to  its  lines  In  Canada. 

However,  iu  thi»  case  as  iu  all  previous  coses  Involving  United 
States  tratlic,  the  company  accepts  without  question  and  will  be  gov- 
erned by  the  decision  of  the  CommUsion,  taking  care,  of  coiiritc.  tiiat 
Its  rates  will  be  on  the  basis  of  those  which  prevail  by  any  other 
route,  and  tariffs  covering  tralBc  affected  by  the  decision  to  take 
effect  on  the  25th  Inst.,  restoring  ante-bellum  rates  as  far  as  practi- 
cable in  exlstli>K  conditions,  win  be  filed  by  this  company  In  accord- 
ance with  the  Inter-State  Commerce  Law. 

The  company  reduced  the  first- class  fare  from  Boston  to 
Seattle  first  from  $71  75  tofiO  and  then,  on  March  1  last,  to  |3.'). 

New  Line.— Passenger  service  over  the  lately-completed 
portion  of  the  Montreal  &  Ottawa  branch  between  Ottawa 
and  Alfred,  43  miles,  was  begun  on  Sspt.  .5.— V.  67,  p.  318. 

Central  Ry.  oT  OeorgltL— Interest  on  Incomes. — The  direct- 
ors on  Saturday  decided  to  pay  2  per  cent  interest  on  Oct.  1 
on  the  first  preferred  income  bonds.  The  annual  report  will 
be  found  on  a  preceding  page. — V.  65,  p.  U24. 

Chicago  Hilwankee  &  St.  Paul  Hj.— Dividend.— The  divi 
dend  declared  on  the  common  stock  this  week  was  3>^  per 
cent,  as  against  3  per  cent  at  this  time  a  year  ago.  In  April 
last,  however,  the  dividend.was  214  P*''  cent,  while  in  Ajiril, 
1887,  it  was  only  2  per  cent.  In  other  words,  the  dividends 
paid  out  of  the  earnings  of  the  two  fiscal  years  aggregate  the 
same,  viz.:  5  percent.  The  annual  report  is  given  on  other 
pages  ot  to-day's  Chrokicle.— V  66,  p.  620. 

Clioctaw  Ik,  Memplils  RR.— Clioctaw  Oklahoma  &  (iliilt 
RR.— Little  Ruck  &  .Memphis  IIH.—Salr  of  lionris.— The 
Chronicle  has  already  reported  the  agr;>ement  by  which  the 
Choctaw  Oklahoma  &  (Julf  RR.  Co.  will  obtain  control  of 


the  Little  Rock  &  Memphis  and  extend  the  line  to  form,  with 
its  own  road,  a  system  500  miles  in  length,  reaching  from 
Central  Oklahoma  to  Memphis,  Tenn.  This  week  the  sale  is 
confirmed  of  $3,300,000  bonds  of  the  Choctaw  &  Memphis 
RR.  (the company  which  will  succeed  'he  Little  Rock  & 
Memphis  after  the  foreclosure  sale  Oct.  3"))  to  Edward  B, 
Smith  &  Co.  of  Philadelphia.  These  bonds  will  form  part  of 
an  issue  of  $3,4'  0,000  five  per  cent  bonds  to  bs  created  at 
$13,500  per  mile  by  the  Choctaw  &  Memphis,  Of  the 
loan  |1, 200,00 )  will  be  used  to  acquire  the  Little  Rock  & 
Memphis,  and  the  remainder,  those  now  sold,  will  be  used  to 
extend  that  road  from  Little  Rock  westerly  to  the  western 
boundary  of  the  State,  where  conuection  will  ba  made  with 
the  Choctaw  Oklahoma  &  Gulf  RR.,  as  extended,  13  miles 
from  its  eastern  terminus  to  the  Arkansas  line. 

Arrangements  have  bsen  made  to  lease  the  Choctaw  & 
Memphis  to  the  Caoctaw  Oklahoma  &  Gulf  for  a  division  of 
the  through  business  on  a  mileage  prorate  that  will  guar- 
antee the  interest  on  the  bonds  of  the  new  company  and  div- 
idends on  its  $1, 751,000  preferred  stock  at  the  rate  of  3  per 
cent  for  the  first  year,  3  per  cent  for  the  second  and  4  per 
cent  for  the  third  year  and  thereafter. 

After  the  payment  of  6  per  cent  on  the  preferred  stock,  on&- 
half  of  the  net  earnings  of  the  new  company  will  go  to  the 
Gulf  Co.,  the  other  half  being  available  for  dividends  upon 
the  11,750,0(0  common  stock.  The  rental  guaranteed  under 
the  lease  will  be  only  $750  a  mile  for  the  first  year,  rising  to 
a  maximum  of  ?885  a  mile.  The  Gulf  Co,  is  now  itself  re- 
ported to  be  earning  at  the  rate  of  |2,214  per  mile,  traversing 
a  less  desirable  country,  and  with  137  miles  of  its  tractra 
within  the  bounds  of  Indian  reservation. 

The  following  facts  regarding  the  new  loan  have  been  fur- 
nished to  the  Chro.siole:  "The  bonds  are  to  be  5  per  cent 
fifty-year  gold  bonds,  dated  July  1,  1899.  They  are  not  guar- 
anteed technically  on  account  of  a  charter  limitation,  but 
their  interest  is  practically  guaranteed  by  contract  of  lease, 
an  extract  from  which  will  be  endorsed  on  each  bond.  Total 
ifiiue  is  limited  to  $3,400,000." 

The  Philadelphia  "Times"  says: 

The  140  miles  of  new  road  will  traverse  what  li  said  to  be  the 
richest  unoccupied  railroad  territory  in  the  United  States.  Portions 
of  it  are  covered  with  valuable  tracts  of  pine  timber,  and  there  are 
considerable  undeveloped  deposits  of  coal  and  iron  ore  in  the  hills. 
The  lower  lands  are  adapted  to  cotton  growing,  while  it  is  believed 
that  the  higher  table  lands  will  prove  to  be  a  rich  fruit-growing  region. 
President  Qoweu  already  has  bis  surveying  p^rtie^  In  the  Held,  and 
construction  work  will  be  begun  this  month  and  completed  before 
next  summer.— V.  67,  p.  128. 

Cincinnati  &  Hamilton  Electric  Street  Rj.— mortgage  for 
$500,000.— Tae  company  has  made  a  mortgage  for  $30i),uo6  to 
the  American  Trust  Cj.  of  Cleveland,  O.,  as  traitee. 

Conncil  BinlTs  Gas  &,  Electric  Light.— Forecioswre  Suit.— 
The  Farmers'  Loan  &  Trust  Company,  as  mortgage  trustee, 
has  brought  suit  in  the  United  States  Circuit  Ciurt,  Omaha, 
Neb.,  to  foreclose  the  first  mortgage  of  $250,000,  the  interest 
of  which  is  in  default.  A  receiver  has  been  or  will  be  ap- 
pointed. These  measures  are  preparatory  to  the  reorganiza- 
tion which  Hon.  George  F,  Wright  is  interested  in  effecting. 
— V.  66,  p.  1139. 

Detroit  &  Lima  Northern  Ry. — Eeeeiver  Appointed. — At 
Toledo,  O.,  on  .S?pt.  (5,  Ju'lge  Hammond  of  the  ITnited  States 
Court,  on  application  of  J.  J.  Harmon  of  New  York,  ap- 
pointed James  B.  Townsend  of  Lima,  O.,  receiver  for  the 
Detroit  &  Lima  Northern  RR.  and  I'ving  Balford  spscial 
master  to  report  on  the  condition  of  the  road. 
Committee. — In  view  of  the  receivership  a  committee,  viz. : 
Walter  O.  Oakman,  C^halrman.  President  Guaranty  Trust  Co.;  John 
I.  Waterbury,  President  Mauhattan  Trust  Co.;  E.  A.  Merrill,  Presi- 
dent Minnesota  Loan  Jc  Trust  Co..  Miuncapolis.  Minn  ;  Jules  H.  Bache, 
of  J.  S.  Bache  4(  Co.,  New  York ;  Philip  Lahmau,  ot  Lehman  Bros. 

notifies  the  Detroit  &  Lima  Northern  and  the  Lima  North- 
ern BR.  Co.  first  mortgage  bondholders,  that  it  has  been  re- 
quested by  bondholders  owning  or  representing  a  majority 
of  the  bonds  to  act  in  their  behalf.  Bondholders  will  please 
send  their  names  and  addresses  to  H.  A.  Murray,  Secretary, 
65  Csdar  street,  New  York. 

Change  of  Ownership.— C.  N.  Haskell,  who  has  been  prom- 
inently identified  with  the  road,  has  sold  his  interests  and  it 
is  thought  the  road  will  be  merged  in  one  of  the  larger  ex- 
isting companies. —V.  67,  p.  428. 

Eastman's  Photographio  MaterialB  (Limited).— Sa/e 
.4tt</iori"2ed.— The  shareholders  of  the  English  company  have 
voted  to  sell  the  property  and  undertaking  to  George  East- 
man of  Rochester,  N.  Y.  This  step  is  preparatory  to  the 
merger  of  the  English  and  American  companies  on  practi- 
cally the  same  terms  as  suggested  last  spring,  except  that  the 
English  shareholders  will  receive  stock  in  the  new  undertak- 
ing instead  of  cash,  as  first  proposed.  The  English  company,  it 
is  understood,  has  outstanding  ordinary  shares  on  which 
£136,978  has  been  paid  in  and  also  £50,000  full  paid  10  per 
cent  preferred  shares.  Shares  oti  which  £10  was  originally 
paid  in  will  receive  £20  10s.  in  stock  of  the  new  company. 

Galveston  La  Porte  &  Honston  By.— 7b  be  Resold  Oct.  i.  « 
—A  press  dispatch  from  Sherman,  Tex.,  says  that  Federal 
Judge  D.  E.  Bryant  of  the  Eastern  District,  sitting  in  Cham- 
bers in  that  city,  refused  to  confirm  the  sale  of  the  road  to 
George  C.  Holt,  and  ordered  that  the  property  be  re-sold  on 
the  first  Tuesday  in  October.  Judge  Bryant  also  required  L. 
J.  Smith,  who  opposed  the  confirmation  of  the  sale,  to  fur- 
nish a  bond  in  the  sum  of  $50,000  guaranteeing  a  purchaser 
at  time  of  sale  who  would  pay  more  than  $435,000  for  the  La 
Porte  Railroad.— V.  67,  p.  73. 
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llllaoU  Stofil— XlaattMU  Iron— Lortln  8t««>I-Elifin 
J*llet  ft  e««terM  iK.— P<»<ieral  Hlael.— r<'i»M  of  Con^oli  <a- 
Ho».—W«  MO  »4vi*«<l  br  Ml  ln4id«r  bellev«d  to  be  correctly 
iaform'Hl  th*t  t)te  follotrlaac  »r«  tte  t'rmi  for  the  ex;hia<e 
of  tbt  stock*  of  tti«  Mrcr*!  oo  np«Qies  wtilch  are  ^)  be  merged 
iniheF«4enl  Suwl  Cjmp«nv.  AaaH  •h«rebol>l«r  reoeivioi;  a 
Otruio  aoioaot  of  the  ne<r  preferred  aid  b<)iag  allowed  to 
rab»oribr  for  the  aoionnt  of  new  oominoa  atook  here  shown 
at  the  price  of  |J3  pivr  ebiire  : 

WiUrtrtin iml  may  mbterihr /oi . 

tlOO <'»(•■  a/         new  mr^f.  tl  <€M.        H»trrommon  alr'tliof 

MlnoMoia  rruo $l!ivv>  $104  40  $:3.^  prr  nliaro 

IlllnoloSlrvl   ...    lOOOO  fOOO  SiS 

Elfto  Juliet  *  K»t«rD.      87&v>  70  00  S5 

The -a^h  thQ't  p-oviled  will  be  nsnd  in  p»rt  to  pn-chisi  a 
tw  >-thir<U  iat«r««t  in  the  L>r«ia  S'eel  Co.  (t  is  s -ttil  thit 
th^ro  will  be  left  $IO.OX)  <K)J  of  cmh  ia  th-^  ne*  cinpiny"' 
trewirr.  A  circal«r  itUta^  all  tlie  fasts  will  bo  issael  ia  a 
few  day*. 

/nc'-poroff-f.— The  Federal  Steel  C  J.  wm  incorporat«l  in 
New  J-!Tv»y  ye'iU'r.Uy  with  piwer  to  ea<ai;'»  in  inioinK, 
msonra'.'tiiriai;  and  the  operatiag  of  r<tilr04  Ia.  and  to  hoM 
iDt-r««t<  ia  other  oorporations.  The  authorize!  capital  stock 
is#?Ot)0J),(H)v).  of  wh'chuaehilf  is  6  per  cent  nOQ  cujia- 
lative  preterreJ  —V.  67.  p  483. 

Kansaa  l/oan  ft  Trast  Co.— Trnst  Coinp*nj  of  Araprloa.— 
Jtteeice-*  App  >t  ile  I.—O  i  Tn^Mday  the  K  msas  L  >8ii  &  Trnst 
Ca,  lauly  known  as  th^  T<-n9t  Comp*nv  of  Aincrica.  was 
plaoed  ia  tb»  hands  of  T.  B  Swet- 1  and  G  H.  Wh'toomb  of 
Topeka  as  receiwrii  upon  anpHcation  of  -linn  R.  Milvane. 
John  Marion  nod  W.  H.  Rossingtoa.  The  linbi.ities  are 
eatiiu«trd  at  fit  0  000. 

Lehivh  Valley  RfL—Eti'tiinas  in  Xeir  York  Staff.— The 
lines  in  New  York  State,  to'al  .'iftT  miW,  report  f  >r  the  quar- 
ter and  the  13  months  ending  Jane  80  as  follows  : 

3  mo-lht  rnding         Qrou  Xet  Inlrreit,  Balante 

JuncZO.             *amingt^  ear^iingt,  tiixfji,tte.  $"rptug 

19fl« $X.21S.4H9  $-J««.tn5  *2^7.'»^8  $  !j,797 

ie»7 1.200.«e4  3lil,470  ^48,101  113,3b6 

it  moHlIU— 

im>  -S ..  $5.<»I0.571  $2.053,1«H  $1.0<«9.ll3  «<»'«4.4f>4 

18MI-7 «,SO«,tjS  3,031.092  1.091.863  979,221 

—v.  6^.  p.    LUHil 

Metropolitan  StroPt  Ry.  of  New  York.— CaW-i  to  be  Re 
pticrf  at  O- ce.  — Th«  company  completed  Ust  week  the  in 
stalUtion  of  t^'e  condnit  electric  p>w(>r  svstem  on  the  Sixth 
Avenno  line,  f ro  n  Fifiy  ninth  Street  to  F.>urte«?Dth  Strpet, 
and  expects  to  htve  the  line  completed  from  Tnirt'-enth 
Street  ro  Canal  Street  abont  Sip\  13  Tne  rapiditr  with 
which  the  work  is  progressing  on  both  Sixth  and  Eighth  ave 
snes  is  giv^n  at  tha  re>ieon  f  >r  the  im'uediate  convfrslon  nf 
the  Broadwar  cable  line  to  the  nnlergrono  1  electricity.  The 
intention  was  to  allow  this  work  to  lie  over  nntil  another 
year,  i  ut  instead  of  ko  doing  it  was  decided  to  b'eak  uruaud 
atonce.  The  work,  it  is  stated,  will  b^  dane  on  only  two 
or  three  blocks  at  a  time,  and  when  tht  crowded  part  of  the 
thoronghfsre  is  reached  it  ia  proposed  to  continuo  it.  only  at 
night,  wbrn  the  roadway  iscomparstivel<  clear,— V.ri7,  p.  8'JO. 

Mexican  Industrial  Hj.—ln  Opernlion.—A.  press  dis- 
patch from  the  Cicv  of  Mexico  says  ^this  line  began  >  peration 
Sept  2.  S.  W.  Reynolds  of  Bobton  is  Pretident.- V.  68,  p.  9U1. 

Mill  Treek  Valley  Street  KR.  S'ock  /ncrcoscd  — The 
compacv  has  certified  to  an  increase  of  its  capital  xtock  from 
$S0  •,  Oi'to  $1  7:>0  0  M).  Of  the  additional  stock  f  ^OO.flOO  i«  to 
be  common  sod  S7iV),000  preferred  stock.  L,  C.VVeir  is  Presi- 
dent and  O.  B.  Brown  siscretary  of  the  compiny,  which  is 
sncceMor  of  the  Cincinnati  Htmilton  Middle>owti  &  Di\ton 
Street  RR  ,  a  company  organized  in  18U4  to  build  an  electric 
road  from  Cincinnati  to  Diyton.  A  few  weeks  ag  >  the 
greater  portion  of  the  line  formerly  belonging  to  the  Cincin- 
nati Incline  Railway  waaacqnired.  Constrnction.  i^  U  nnder- 
•tood,  is  now  in  progreaa  between  Cincinnati  and  Hamilton. 

National  Linseed  Oil.— Reor^anuiffon  Co'nmifee.— Fred- 
eric P.  Ulcot  ,  Simnel  Thomai  and  Henry  W.  Poor,  at  the 
reqaeet  of  a  large  nnmW  of  stockholders  and  creditors  of 
the  National  Linseed  Oil  C).,  hare  consented  to  act  as  a 
committee  to  nnder'ake  the  reorganization  of  that  company. 
The  atock holders  are  reqaeated  to  deposit  their  stock  on  or 
before  Oct  1. 1899.  with  the  Central  Trust  Co.  of  New  York. 
TheTm-t  Company  will  isiae  negotiable  receipts  for  same.- 
V.  87.  p.  871. 

National  Shear  Co.— /aeorporafed.— At  Trenton,  N.  J.,  on 
Wedoes'lAy,  this  company  was  incorporated  with  an  antbor- 
ised  capital  of  $8,000,000.  of  which  one  half  it  7  percent  cumu- 
lative preferred.  The  company  Is  form»d  f  jr  the  purpose  of 
maonfactnriag  choirs,  razors  and  scissors.  The  corporators 
are  C.  B.  Fu :I*t.  Newark:  J.  U.  Parks  Baston,  an  1  W.  P. 
Cbspmin,  New  York.  The  urinclpat  New  Jersey  oflice  is  at 
15  Littleton  Avenue.  Newark.  Tlie  company,  it  is  sttted, 
will  operate  the  factory  of  J.  Wins  &  Sons,  muiurHuturers 
of  she-ir",  fcis^ors,  other  fine  cutlery  and  also  silverware. 
F.  C.  J.  WiM  is  named  as  Newark  manager  for  the  N.itional 
^Shear  Company. 

Newark  ft  South  Orange  Ry.— North  Jersey  Street  Ry.— 
BonrlM  c  lU-f.—Toe  $l.&i»0  "OO  i  p«  cent  bonds  of  the  New- 
ark &  .South  Orange  Ry.  Co.  have  been  called  for  navuj'-fit  at. 
par  and  will  h«  replaced  by  the4  oer  cent  bonis  of  tne  Njrth 
Jersey  Street  Ry.  Co.— V.  67,  p.  7-5. 

Northern  Paeifle  Terminal.- Ca/W  Bon'I».-Tho  follow- 
ing bon  1(1  h  i«-e  b  mu  rtrtwn  for  «<-Cf>mt  of  th«  oinking  fund, 
▼ix:    Not.   V),    HI,   297,  431,   50?,  S'iO,  Bttl,  108t,  liijl,  ajl3, 


22•^P.  2«00,  26)1,  811 1.  8160.  3401.  3192.  8701.  8998.  and  will  bt.- 
redevmid  r>y  the  Farmers'  Loan  &  Trust  Co.  at  HO  and  ac- 
orued  interest  on  Oct.  1 .  1898.— V.  66.  p.  88. 

Ogdensbarg  ft  Lake  Champlalo  RR.— Ouirfcr/y  — The  re- 
ceiver reports  earnings  for  the  quarter  endmg  June  30: 

3  MO*  mtiitg      Ormt  Oprra'ing  AV<  fMher         Nttfor 

/him  30—      firHinv  txprHsrt.  taming:  (ii(Mm«  <n< .(««  .M. 

IW-I  <I7N,"H9  9ltl,t«70  $<a.S10  ^I.X^S         |I.{.^.074 

1897 18»,M'J1  13I,S03  67,^19  1.0A<<            et).41B 

The  receiver  paid  $S,100  tax  for  the  189Sand  $),400  for  the 
1897  quarter,  bnt  no  rentals  or  interest.- V.  60,  p.  I141. 

Ohio  Rirer  ft  Charleston  Ry.— South  Carolina  ft  Qeor- 
gia  RA.—Poue-tim  Ttikn  S«pf.  /.—Tne  Siufh  Cirilina<% 
(J-eoriji't  announces  tiat  it  has  contracted  to  operiite  the  rail- 
r>ad  and  prop  rcy  formerly  owned  by  the  O.  R.  &  O.  in  the 
S.ateg  of  North  and  Soa'.h  Carolina,  takmg  possessim  Sept. 
I.  Th4  roa  1  givt-s  the  Sj'ith  CtroHna  Cv>mp>iay  an  extensi  >a 
rnnning  northerly  171  miles  to  Mirion,  N.  C.  As  already 
stated,  It  wAi  geaer«lly  believed  th^  recent  f  jrecl)iure  sale 
was  preparatory  to  this  transfer.— V.  67,  p.  4;^,  .118. 

Paciflti  Railroad  .\id  Bonds  Dae  Jan.  1.  18!)!). -OJer  fo 
Prep  I  If. — The  Secretary  of  tne  Treasury  on  S-'pt.  .'( is^n-vl  the 
foUowin<  circnitr.  off 'ring  during  St>pr«mt>er  to  redeem  the 
balance  of  th^  Pii:iBc  Riitroid  aid  bouils.  Tnese  t>oads  ma- 
ture Jan.  1,  1899. 

By  T'rtuo  of  ■•ithorHf  (.nntaintMl  In  oxInMiu  law,  the  8ooret«r7  of  the  Tre«s- 
urT  hAr^ur  ,itvo»  piihllo  noiirp  th*r.  United  Ht^t^sii  "  n*?'-  '-e'lt  iK»<t»l«  .,f  the  face 

v'O f  <  .   .  ,.r>tV'i.  Ufluotl  iin<1cr  <■"'- '■'    '- "'    ■     '-"•  "•■■'  '--'r  '   i-.«,.  In  «mi 

'i  Itt)  rallr.iiul'.  n-  i  an  "cnr- 

'  '!  bu  rwil.^  ickI  at  H  .,.r.  with 

n.  Ml  1  iclurt  nir  m»r  in!  (if  I  per 

0  II    ll,»  .n  I  li.>  laot.»  vfthli' of  till- I    -liil- - 

I  be  builds  am  m  ili-im  uii.ntiiinr.  I  »i.'iOO,  ♦\n»)0  and  •li.''^.  ani  were  Iwneil 
In  aM-if  t  •..  lull'itrin  .n.iiiii-J  i.-iUrnniH ;  Central  Padflc  Raliruad.  $'<«,i*'7.'M*0: 
r >'   >'>'<K-  italiriMil.  «.;i.i.<>,iM>;  We.4teru  I'aclAu  Ktllroad.  «>,<i<>o,S(k ;  total, 

>nt«lntnff  b'tadii  forwar<1otl  for  redemption  nbould  be  ad  tr««*ed  to 
t'l  ■.  of  tile  Trua  ai-T.  •)  viffi-.n  uf     oana  and  Cu^ren  r.  Waaaln -ton, 

l>.  r..  iiti>i  t'te  b'>ii<l-  siKiiild  be  aaaliraed  to  the  "Sec  etary  of  the  rraaaory 
for  r-*dL<mj  111  I.  *  AiHi.'iim 'Utii  musi  b«  dated  and  urouerly  achnowled«ed.a« 
preftcrtbrd  in  ihc  nou-  pnn  ed  on  the  eack  ol  each  botid. 

Wh-ru  check- In  layiue  it  ar-i  desired  In  faro*- of  a'ly  one  but  theptyee  the 
bond-i  K  .-■nld  be  awtipied  t-i  tTn  "riesretarT  of  thu  Trea-urf  fur  r  demption 
for  a>-<*(iunt  of   —    -      — "    lU^Te  Insert  the  Dameof  the  person  to  whose  ' 
order  the  c  leok  shoaM  be  made  payable).  L   J.  GAtiB 

—V.  as.  p.  117*.  Secretary  of  the  Treasury. 

Peoria  ft  Eastern  Kf.—Exlension  of  Bon'lx.—B.  tilers  of 
the  |l  OOD.OOO  preferred  r>on  ia  of  the  ladiana  Bt  touiiugtou  & 
Western  RR.  Oo.  matnrini;  Jan.  1,  19>)  •.  are  notified  by  ad- 
vertisement that  the  Peoria  He  Etstern  Ry.  C  >  had  arranged 
for  the  exten-iion  of  these  bonds  to  April  I,  I9t'>,  witn  inter- 
est from  Oct.  1,  l>98,  at  4  per  cent  p^r  annum.  payabU  April 

1  and  Oi3'ober  1.  B  >n  Iholiers  may  present  their  'ioudsat  the 
oflSce  of  the  Central  Trust  Co.  at  any  time  on  or  after  Out  \, 
1898,  for  tne  purpose  of  having  the  same  stamp:9d  and  r-zten- 
sion  atjreement  and  new  conpin  sheets  attacoHd.  Existing 
coupons  mttnringonand  ufiei  Jan.  1,^1899,  will  be  detached 
and  uancrled.  Bondholders  so  pre-entiog  their  bonds  will  be 
entitled  to  receive  in  cash  an  amount  equal  to  in  ereston  same 
at  7  p«r  cent  from  Ju'y  1 ,  1S98,  to  Oct.  1,  8»8,  and  at  3  per 
cent  from  Oct.  1,  18J8,  to  Jto  1,  1900.  In  casM  of  holders  not 
desiring  to  extend,  the  Central  Trnst  Co.  will  purchase  their 
b^nds  at  pxr  and  intorest  at  7  per  cent  from  July  l',  to  Oct.  1, 
1898,  and  at  3  p.  c.  Oct.  1, 1898,  to  Jan  1,  19  >>».— V.  87,  p.  425. 

Pneblo  Elertrlc  Street  Ri.— Pneblo  Gas  ft  Electric- 
Pueblo  Electric  Light  ft  Power— Pueblo   Light,  Heat  ft 

Power.— (I'tisofidutiou. — A  complete  teorganizatiin  of  the 
street  railwav  and  electric  light  companies  of  Pueblo,  C  >!., 
has  l>een  effected.  A  new  company  has  been  organized 
which  has  purchased  the  property  of  and  con9olidat«»d  into 
one  comp-iDy  the  Pneblo  Electric  St-eet  Railwiy  Co..  the 
Pu"blo  Electric  Liuht  &  Power  Cj..  the  Pneblo.  Light.  Heat 
&  Power  Co  ,  and  the  Pneblo  Gas  &  Electric  Light  Co.,  the 
owners  of  the  stock  of  the  different  companies  taking  bonds 
and  stock  in  the  new  t-ompany.  All  the  different  properties 
will  be  operated  hereafter  from  one  large  power  ststion,  and 
there  has  been  ad'led  to  the  equipment  three  Mclotosa  & 
Seymour  coinpoun  1  condensing  engines,  of  which  two  are 
800  h.p.  and  one  600  h.p.  The  generators  are  Qeaeral  Elec- 
tric direct  connected,  there  being  two  225-k.w.  generators  for 
street  railway  work  and  one  2.'J0-k.w,  monocycle  generator 
for  incandescent  lighting.  There  will  also  be  one  125  light 
Brush  arc  machine,  two  80-Iight  Wood  arc  machines,  foar 
800  T.  H.  arc  light  machines  and  two  Wood  alternators. 

The  entire  equipment  of  the  street  railway  company  is 
being  rebuilt  and  over  i|l0U,0U0  will  be  spent  in  making  the 
plant  one  of  the  Quest  in  the  country.  The  offiot?r«  o'  the 
now  company  are  M.  D.  Tnatoher,  President:  J  F.  Vail, 
General  Manager,  and  E.  B,  Brown,  Chief  Electrician. — 
"Street  Railway  Journal."— V.  61,  p.  472. 

Richmond  NlrholasTllle  Irvine  ft  Beattyrllle  HR.—Sale 

Piistponv  i.  Tne  f  jredojure  sale  which  was  advertised  for 
Sept.  6  has  been  postponed  tor  thirty  days. — V.  67.  p.  223. 

Terminal  Railway  of  ttattAlo.—TobeOpenetl  Sept.  15.— 
The  opening  of  this  termiuiil  line,  extending  from  BUisiell 
toDep'w,  N  Y.,  a  distance  of  11  miles,  will  take  place  oi» 
Sept.  I-').  The  new  road  will  enable  the  New  York  Ceatrai 
and  Lake  Shore  lines  to  shorten  the  ti  ne  of  througi  trains, 
The  intention,  it  is  8tate<l,  is  to  opera'e  only  freignc  trains  on 
this  road  at  present  bnt  it  is  pro  lable  thtt  with  thi  adop- 
tion of  the  winter  schcdnle,  through  pi'<senger  trains  also  will 
be  mo  from  D -pew  to  Blaisdell.  obviating  the  necogshyof  the 
long  hauls  Inr^  and  out  of  Baff  ilo,  and  the  d^lay  incident  to 
switching— V.  0^1.  p.  1138. 
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CHICAGO   MILWAUKEE   &   ST.  PAUL 
RAILWAY  COMPANY. 


THIETY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL 
YEAR  ENDING  JUNE  30TH,  I8a8. 


The  President  and  Directors  submit  to  the  Stockholders 
the  foUiwing  report  of  the  business  and  o  erations  of  the 
Company  for  tlie  year  ending  June  30th.  1898.  and  of  the 
condition  of  its  property  and  finances  at  the  close  of  that 
year. 

The  operations  for  the  year  show  the  following  results  : 

Gross  Eaminss $34,189,f63  68 

Operating  Expenses  (Including  taxes) 21,201,566  1 1 

Net  Earnings  $12,988,097  07 

Income  from  other  sources 131,018  13 

TotRl $13,119.1  '5  19 

Fixed  Charges- Interest  on  Bonds 7,  90,43146 

Balance  above  all  charges $"',938,683  73 


Daring  the  year  two  dividends  aggregating  seven  per 
cent  were  paid  ou  the  preferred  stock,  and  two  dividends 
aggregating  five  and  one-half  per  cent,  were  paid  on  the 
CO  nmon  stock -of  which  the  dividends  paid  Ojto*ier  31st, 
1897 — three  and  one-half  per  cent  on  preferred  and  three  per 
cent  on  common  stock — were  from  net  earnings  of  the  pre- 
vious fiscal  year  ending  June  30th,  18i>7. 
MILES  OF  TBACK. 

Owned  solely  by  this  company  ; 

, ifilet. V 

Main  track 6,142-64 

Second  main  track 253*67 

Third  main  track 3  25 

Connection  tracks 80"63 

Yard  tracks,  sidings  and  spurtracks 1,3S3'35    7,813*53 

Owned  jointly  with  other  companies : 

Main  track 11*19 

Second  main  track 1°88 

Connection  tracks 2*20 

Yard  tracks,  sidings  and  spur  tracks 47*48 

62*90 

Used  by  this  company  under  contract : 

Main  track 37*17 

Second  main  track 23-81 

Third  main  track • l'.4         6312 

Total  miles  of  track 7,938*55 

The  lines  of  road  are  located  as  follows: 

In  Ulinois 317*94 

Wisconsin 1 .650  7 1 

Iowa 1,5.53-47 

Minnesota 1,120-09 

North  Dakota 118-21 

South  Dakota 1,101  06 

Missouri 140-27 

Michigan 152*08 

Total  length  of  main  track .6.1.53*83 

There  has  been  no  change  during  the  year  in  the  number 
of  miles  of  main  track  owned  and  operated  by  the  Company. 

There  are  still  517*19  miles  of  main  track  laid  with  iron 
rail. 

The  second  main  tra''k,  from  Bensenville  to  Genoa,  and 
from  Davis  Junction  to  Kittredg;e,  on  the  Chicago  &  Coun- 
cil Bluffs  Division  in  Illinois,  which  was  under  construction 
at  the  time  of  the  last  rejwrt,  has  been  completed,  with  the 
exception  of  the  ballasting.  This  line  is  now  double-track 
from  Chicago  to  Savanna,  on  the  Mississippi  River,  a  di.s 
tance  of  138  miles. 

BOLLINQ    STOCK. 

At  the  close  of  the  fiscal  year  ending  June  30,  1897,  the 
Rolling  Stock  Replacement  Fund  amounted  to  $431. .5.32,  of 
which  460.000  was  for  the  rpplacement  of  locomotives  and 
$371, .5.32  for  the  replacement  of  cars. 

During  the  year  just  closed  the  sum  of  $3.55,879  84  has 
been  added  to  the  fund  by  charging  to  operating  expen.ses 
the  cost  of  the  replacement  or  .38  locomotives  un  fit  for  ser- 
vice and  ordered  to  be  s<;rapped  ;  and  there  was  expended 
of  the  fund  for  actual  replacements  the  cost  of — 

23  locomotives $327,479  84 

The  unexpended  balance  of  the  Replacement  Fund  for 
locomotives  June  .30,  1898,  amounted  to  $188,4ii(),  and  is 
sufllcient  to  cover  the  cost  of  21  locomotives  which  have 
been  contracted  for.  or  are  under  construction  at  tlie  Com- 
pany's shops,  to  replace  the  shorta:<e  of  21  locomotives 
shown  by  statement  on  page  3'i  of  pamphlet  report. 

The  Replacemi'nt.  Fund  for  cars  at  the  close  of  the  last 
fscal  year  amounted  to  $371, .58?,  as  stated  above. 


During  the  year  just  closed  the  sum  of  $178,038  10  was 
added  to  the  fund  and  Operating  Expenses  was  charged 
with  this  sum;  and  there  was  expended  of  the  fund  the  sum 
of  $481,278  10  for  actual  replacements,  as  follows: 

2  Passenger  Cars $17,000  00 

4  Sleeping  Cars 83,553  19 

311  Box  Cars 115,887  37 

449  Stock  Cars 169,30)  16 

285  Flat  and  Coal  Cars 87,290  12 

15  Refrigerator  Cars 9,238  36 

Total $481,278  10 

The  unexpended  balance  of  the  Replacement  Fund  for 
Cars  June  30.  1»98.  amounted  to  $68,893  and  is  sufficient  to 
replace  the  shortage  of  194  cars  shown  by  statement  on 
page  35  of  pamphlet  rep  'rt. 

There  has  also  been  expended  during  the  year  for  addi- 
tional rolling  stock  for  air  brakes  and  automatic  couplers 
as  required  by  Act  of  Congress,  and  for  other  improvements 
to  rolling  stock,  the  sum  of  $1,197,388  04,  which  has  been 
charged  to  Cost  of  Road  and  Equipment,  as  follows: 

SBuffet  Cars $33,000  00 

2  -standard  Postal  I'ars 7.030  49 

SSleepiug  Cars— Ihree  fourths  Cost 64,932  37 

1 ,276  Box  Cars 539,1 1 5  39 

350Carriage  Cars 193,793  86 

SlStock  Cars  22.198  61 

235  Refrigerator  Cars 162,002  14 

Air  Brakes,  Automatic  Couplers,  etc.,  applied  to 

cars  and  locomotives 196,295  38 

Total $1,197.368  04 


The  five  Sleeping  Cars,  three-fourths  cost  of  which  is  in- 
cluded in  above  statement,  were  constructed  in  1888,  but 
owing  to  litigation  between  the  Pullman's  Palace  Car  Com- 
pany and  the  Railway  Company,  the  settlement  of  accounts 
was  deferred  until  the  present  year. 

Of  the  total  freight  car  equipment  of  the  Company,  eighty- 
one  per  cent  had  been  equipped  with  automatic  couplers  and 
fifty-five  per  cent  had  been  equippjd  with  air  brakes  at  the 
close  of  the  fiscal  year  ending  June  30th.  1898. 

The  total  expenditure  for  Rolling  Stock  during  the  past 
year — including  that  for  replacement  and  that  for  addi- 
tional equipment — 3,987  Cars  and  23  Locomotives — was  $1,- 
709,830  70. 

CAPITAL    EXPENDITURES. 

The  following  expenditures  representing  additions  and  im- 
provements to  the  property  of  the  Compani  have  been  made 
during  the  vear.  Datailed  siatement  will  be  found  on  page 
33  of  pamphlet  report. 

For  Equipment $1,197,368  04 

Real  Estate 36,472  10 

Second  Track 513,553  22 

Third  and  Fourth  Tracks 49,477  37 

Total $1,796.870  73 

CAPITAL  STOCK.  ~  ^ 

At  the  close  of  the  last  fiscal  year  the  share  capital  of  the 
Company  amounted  to  $75.08  ,.500 :  and  consisted  of  $39,054,- 
900  of  preferred  stock  and  $46,028. 60J  of  common  stock. 

It  has  been  increa.sed  during  the  present  year  by  $3,763,- 
500  of  preferred  stock  issued  in  exchange  for  the  same 
amount  of  convertible  bonds  canceled. 

The  amount  of  capital  stock  per  mile  of  road  is  $12,619  84. 

FONDKD    DEBT. 

At  the  close  of  the  last  fiscal  year  the  funded  debt  of  the 
Company  was  $137,762,000. 

It  has  been  increased  during  the  year  by  the  is.sue  of 
$4,317,000  of  General  Mortgage  Bonds,  and  it  has  been  de- 
creased $5,49.'',.500  by  underlying  bonds  retired  and  canceled, 
as  shown  on  page  23  of  pamphlet  report. 

The  funded  debt  at  the  close  of  the  fiscal  year  ending  June 
30th,  1808.  was  $l.36,.588,.500 -a  decrease  of  $1,17.3,500  since 
last  report. 

The  amount  of  funded  debt  per  mile  of  road  is  $33,195  69, 
on  which  the  interest  charge  per  mile  of  road  is  $1,198  18. 

The  total  capitalization  of  the  company  per  mile  of  road  is 
$34,845  .53. 

TREASURY  BOND3. 

At  the  close  of  the  last  fi.scal  year  the  amount  of  th3  com- 
pany's bonds  in  the  treasury  and  due  from  Trustees  was 
$5,433,000. 

This  has  been  increased  during  the  present  year  $3,690,000, 
as  follows  :  $171,000  General  Mortgage  Bonds  received  for 
underlying  bondh  canceled  by  sinking  funds  ;  $1,933,003  for 
underlying  bonds  maturing  July  1st,  1897,  and  February  Ist, 
1898,  paid  and  canceled,  and  $l..)i)0,000  for  adJitious  and 
improvements  to  the  property. 

It  has  been  decreas-'d  $3,5:13.000,  as  follows :  $3,500,000  of 
general  mortgage  bonds  were  sold  at  a  premium  for  tha  pay- 
ment of  maturing  boails  and  S15,0J0  of  general  niorl.^age 
bonds  and  $1,000  Li  Crosse  &  Davenport  Division  bonds  were 
sold  to  the  Insurance  Dapartmsnt. 

Bonds  in  the  treasury  or  due  from  Trustees,  June  30th, 
1898,  amount  to  $0,5*i7,OJO,  as  shown  on  page  23  of  pamphlet 
report. 

These  treasury  boTids  represent  actual  expaiditures  for 
e.rtensions,  improvemants,  aJditipnil  prjparty  anl  uuler- 
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Ivingbondii  |)«iil  and  oarcelrci,  out  of  thi>  caish  rvoeipts  of 
the  Coinj>»ny  from  till- '■•-■••■' ■ —  ■•  •'-  'itie* — exfiendltures 
which  have  not  bet'ii  m  if  of  boiidii. 

HON'Od  IN   1        ... .1.  .    lUNT. 

At  tho  olos!'  of  the  Ust  fiscal  vonr,  the  amount  of  boncls 
puroU;k-.v.I  t.x  tlif  ('.>mi>any  und  lii'ld  in  inreKtment  account 
for  S  ^t>H  wait,  ns  >tatpd  aboro  $400,000 

Til  .d'-d  during  the  vear: 

98  I'  kiug  Fund  Convertible  Bi'mdH.  .$28,000 

98  Y  i^go  Bonds,    Wisc-onsin    Vallcv 

i .ivisu.u '.  22.000 

84  Pint  Mortgage  Bonds,  Dubuque  DivUion. .  k4,000  t34,(NM) 

Par  Valae  of  Bonds  in  Investment.  Account 
June  90th,  1898,  as  shown  on  page  32  of 
pamphlet  report $2«6,000 

EARNINGS. 

The  resultM  from  operation  of  your  Company'!)  lines  dur- 
ing the  year  ending  June  liO,  i8t>8.  compared  with  the  pre- 
TiooB  year,  show  an  increase  of  ISiTOSiHS.*)  69  in  ktoss  earn- 
inga;  an  increase  of  $3,824,087  53  in  operating  expenses, 
and  an  increase  of  (1,078,1^68  16  in  net  earnings. 

The  earnings  from  freight  traflic  were  $25,468,861  72 — an 
increaae  of  ^,364,049  06,  or  15-20  per  cent. 

The  number  of  tons  of  freight  carried  was  14,230,742— an 
increase  of  2,670,589  tons,  or  2<l'17  per  cent. 

The  increase  in  the  tons  of  freight  carried  was  in  the  fol- 
lowing commodities:  Flour  and  mill  feed,8U,93l  tons;  wheat, 
1?8,87<  tons:  rye,  20,601  tons;  oats,  43,701  tons:  corn,  255,- 
886  tons;  dairy  and  other  agricultural  products,  111,671 
tons:  provisions.  110,023  tons;  salt.  5,710  tons:  lime,  cement 
and  plaster.  20,733  tons;  brick  and  stone,  71.664.  tons:  iron 
and  steel.  175.UIH  tons:  iron  and  other  ores,  35?,658  tons; 
manufactures.  212,293  tons:  coke,  85.095  tons;  live  stock. 
158,^6  tons;  lumber.  335,401  tons;  other  forest  products, 
488,808  tons;  wines,  liquors  and  beers,  06,015  tonb;  ice, 
10,288  tons,  and  merchandise,  5.5,058  tons. 

The  following  commodities  show  a  decrease  from  the  pre- 
vious year:  barley,  8,060  tons;  flaxseed,  .50,390  tons;  hay, 
10,043  tons,  and  coal,  4;).641  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  4.453,994 — an  increase  compared  with 
the  previou.*  year  of  .581,296  tons,  or  IS'OK.  Agricultural 
products  made  up  31°30i  of  the  total  tonnage,  as  compared 
with  88'&%:  of  the  total  tonnage  of  last  year. 

The  total  number  of  tons  of  commodities  other  than  agri- 
cultural  carried  during  the  year  was  9,776,748  as  against 
7,«81,4.W— an  increase  of  2.095,293  tons,  or  2728, -the  per 
cent  of  the  total  being  08*70;  as  again.st  66-48'  last  year. 

The  number  of  tons  of  freight  carried  one  mile  was  2.621.- 
348,37-2— an  increase  of  428,107.2b2.  or  19-.52J.     The  revenue 

r)r  ton  per  mile  was   .5i72  cts. — a  decrease  of  -036  cts.,  or 
57jf.    The  average  miles  each  ton  of  freight  was  carried 
was  184°2(>  miles — a  decrease  of  5-62  miles,  or  2-96;. 

The  number  of  tons  of  freight  carried  per  loaded  car  was 
10-94,  against  10-74  last  year— an  increase  of  1-861.  The 
number  of  tons  of  freight  per  freight  train  mile  was  177-80, 
against  167-02  last  year — an  increase  of  B'Ulf.  The  revenue 
from  freight  |)er  freight  train  mile  was  $1-7284.  as  against 
$r683^1aHt  year — an  increa-se  of  2-67/. 

The  increase  of  earnings  during  the  past  year  it  due  to  the 
general  improvement  in  business. 

Tlie  average  rate  per  ton  per  mile  received  for  freights, 
for  a  series  of  years  pa«t,  has  oeen  as  follows,  viz.: 
18W.... 8-10  cts.  1879....1-7acU.  1889....1-059cts. 

1870.. ..8-83  "  1880. ...1-76   '•  1800. ..  .0-995  '• 

1871.... 2-54  "  1881 1-70  "  1891. ..  .1003  '• 

1878.. ..2-43  "  1882. ...1-48  "  1892...  .1026  -' 

1878 2  50  "  1888....  1-89  "  1898. ..  .1026  " 

1874.... 2-38  '•  1884...  1-29  "  1894. ..  .1087   •' 

1875 210  •'  1885.... 128   "  1893.... 1075  " 

1876. ...804  "  1886. ...117  "  1896. ...1008  " 

1877. ...2-08   "  1887. ...1-09  "  1807. ...1-008  " 

1878. ...1-80  "  1888.... 1 '006 "  ;i898..    .0-972  " 

The  earnings  from  passenger  traffic  during  the  year  were 
$6,086,840  18— an  increase  of  $269,344  20  over  the  previous 
year,  or  4-71/.  The  number  of  panengers  carried  was  7,095,- 
641— a  decrease  of  .59,048,  or  -MJ.  The  number  of  passen- 
gers carried  one  mile  was  858,485,504 — an  increase  of  2,374,- 
885,  or  -0,5$  :  the  revenue  per  poaaenger  per  mile  was  2-862 
cts.— an  increaae  of  -085  eta.  or  Z'tS%  ;  the  average  miles 
each  passenger  was  carried  was  86-78  miles— an  increase  of 
-62  miles,  or  l-77)f. 

EXPENDt-rURE?. 

In  the  expenditures  pertaining  to  Maintenance  of  Way  and 
Structures  there  was  an  intrrease  from  the  previous  year  of 
$.307,.3-20  37  as  follows:  Repairs  of  Track,  208,282-a5  ;  Repairs 
of  Bridges.  $21,167  01:  Repairs  of  Fences.  $27,776  68  ;  Repairs 
of  .Huildings,  $194,088  98.  In  the  Expenditures  for  Renewal 
of  Rails,  there  was  a  decrease  of  $67,994  01 :  and  for  Renewal 
of  Ties,  a  decrease  of  $75,804  29. 
V  The  expendittires  for  Repairs  of  Track  during  the  present 
yaar,  include  the  amount  of  $04,680  21  for  100.370  feet  of 
side  tracks;  $118,605  67  for  ballasting  on  lines  not  pre- 
Tioualy  ballasted  :  and  $86,466  86  for  reducing  grades. 

Renewal  of  Rails  includes  48,860  tons  of  new  steel  rails 
c«iting|727.-.il3  81. 

During  the  previous  year  88,625  tons  of  new  steel  rails 
were  Uid,  costing  $679,741  00. 


Renewal  of  Ties  includes  1.670..'>0it  new  ties  laid  during 
tha  y--!'  ..  .^•;....  $508,616  39.  During  the  previous  year 
Ujjf'  ■osting$60.'>,  1.5(1  07,  were  placed  in  track. 

Til'  .  for  Repairs  of  Bridges  inclu<Io  tho  total 

rnst  cf  7;.'  steel  liridges.  aggregating .5,688  feet  in  length— re- 
placing an  equal  nunilier  of  wooden  bridges;  the  filling  of 
about  2-6  miles  of  pile  liri.lges  with  earth— "226  bridges  hav- 
ing been  completely  lillcil  iin<l  80  reduced  in  length  by  flU- 
ing;  and  the  repliu-ingof  275  wooden  culverts  with  iron. 

The  sum  of  $145,000  Itas  been  charged  to  Operating  Ex- 
penses for  the  replacement  of  the  Passenger  Station  at  Min- 
neapolis. The  new  structure  is  now  under  construction. 
Opmating  Expenses  have  .-ilso  been  charged  with  the  cost  of 
Freight  Warelioii.ses  at  Chicago  and  Milwaukee:  Car  Eject- 
ing Shop  at  West  .Milwaukee;  Passenger  Station  at  Cedar 
Kiipids.  and  other  new  structures  at  various  points. 

The  expenditures  for  maintenance  of  Rolling  Stock  dur- 
ing the  year  were  $2.»l8,.5-23  70.  an  increase  of  $453,685  18 
from  the  previous  year,  and  include  the  amount  of  $588,- 
917  94  charged  to  Operating  Expenses  to  replace  the  loss  of 
e<{uipment  during  the  year,  as  stated  on  page  9.  and  the 
cost  of  general  repairs  of  282  locomotives  an<i  lij,782  cars. 

In  the  expenditures  pertaining  to  Conducting  Transporta- 
tion there  was  an  increase  of  expenses  of  $915.0."ill  07,  as  fol- 
lows: Station  Service,  $13,170  03;  Conductors,  Baggagemen 
and  Brakemen,  $137,013  18:  Engineers,  Firemen  and  Wipers, 
$176,398  49;  Train  and  Station  Supplies,  $20,1.54  21;  Fuel 
consumed,  $382.145  16:  Oir  ,lnd  Waste.  $6,612  70;  Rental 
of  Tracks  and  Terminals,  $88,933  99;  Switching  Charges, 
$51.633  31. 

The  cost  of  fuel  during  the  past  year  has  been  largely  in- 
creased bv  the  coal  strike  which  occurred  last  summer  and 
continued  for  five  months.  During  this  time  we  were 
obliged  to  get  coal  wherever  we  could  and  to  pay  whatever 
price  waa  neceasarv.  The  cost  of  fuel  was  increased  $1*25,000 
from  this  cause,  'the  remaining  increase  of  cost  was  due  to 
increased  tonnage  of  freight  transported. 

By  a^eemont  with  the  City  of  Chicago,  as  expressed  in 
the  ordmances  passed  December  2J,  1807.  amended  Decem- 
ber 29th,  1897,  and  February  21st,  1898,  amended  May  28d, 
1898,  this  company  has  undertaken  the  elevation  of  its  tracks 
between  Central  Park  Boulevard  und  Mayfair.  a  distance  of 
4-24  miles,  and  between  Hawthorne  Avenue  and  Wood 
Street,  -15  mile,  and  the  depression  of  the  Deering  line 
track,  -22  mile. 

This  involves  the  elevation  of  the  Y  at  Pacilic  Junction 
and  the  North  Chicago  line,  -54  miles — making;  a  total  eleva- 
tion of  4-93  miles,  and  total  depression  -22  miles. 

The  work  from  Central  Park  Boulevard  to  Pacific  Junc- 
tion is  under  construction,  and  will  be  finished  during  the 
present  year.  The  remainder  of  tho  work,  from  Pacific 
Junction  to  Mayfair,  from  Hawthorne  Avenue  to  Wood 
Street  and  the  depression  of  the  Deering  line  track,  will  be 
done  next  year. 

The  work  now  being  <lone,  from  Central  Park  Boulevard 
to  Pacific  Junction,  provides  for  four  tracks. 

The  renewal  fund  of  the  Company,  shown  in  the  General 
Account,  was  created  by  current  charges  to  Operating  Ex- 
penses during  this  and  previous  years,  to  provide  for  the 
cost  of  track  elevation  in  Chicagoand  for  other  extraordin- 
ary expenses.  The  estimated  cost  of  track  elevation  now 
imder  construction  is  $954.4*25. 

The  payments  of  the  Company  for  labor  directly  em- 
ployed in  its  service  during  the  year  were  $12,477,340  70,  as 
compared  with  $1 1  .,502.S»24  27  last  year,  and  for  Material  and 
Supplies,  $7,105,500  37,  as  compared  with  $5,114,170  26  last 
year. 

INSURANCE  DEPARTMENT. 

Tn  tbe  iMt  annnal  report  of  the  Company,  tho  losiiranoe 
Depiirtineiit  at  tbe  close  ol  It*  tlKoal  year  endlnK  Judo  SO, 
1897.  had  n  rash  credit  balance  In  hank  of y.'iS.QSS  07 

Prnni  wblcb  there  taa«  alnce  been  paid  for  Are  loasea  prior 
to  tbat  date 71  4«» 

MafcInK  I  he  true  credit  balance  aa  of  that  date 35,910  6:' 

To  thiK  amount  add  premiums  received  for  year  endlOK 
June  80.  isiis 01.783  84 

Add  inoome  from  the  Ouaranty  Fund  investmenta 24.845  00 

TncresalDK  tbe  caab  balance  to XS2,815  4ft 

AKBlnat  wblcb  tbere  baa  been  charged  for  payments  made.' 
HB  followf: 

For  Artjnuted  I.OM«a  for  year 9l4.f  0.1 47 

For  ExpennfB  for  the  year 3,778  28 

For  9I4,0C<>  Kanaaa  City  Belt  Ry.  Oo.  bonda 

purchaaed 14.00000 

For  $2.000  0.  M.  .V  St.  P.  Ky  Co.  I.a  CroaM  &, 

Davenport  DIv.  bond- piirehaaert 2.Ui)00<> 

For»3.'>,000  C.  M.  Ar  3t.   P.  Ry.  Co.  General 

Mortgage  bonda  puroliaacd  35,00000 

Forpremlnm  for  re-lnoiirance  of  part  of  tbe 

more  hajiardoun  rink"    (of   whicli    them    ' 


cbamealile  to  ncxi  tl»cnl  yrar.  (IS.lOi)  ,''>g 
for  proportional  amount  uf  tho  pri'mium  for 
elcbt  moDtba  and  t«u  day  a  to  March  lltb, 
1890) - 


23,333  33 


TotaL !>Z,896  08 


I.«av|]ut  oaab  In  bank  .Tune  30th,  1898 $.lt),nig  38 


There  are  no  unadjusted  claims  for  lire  losses  during  the 
year  and  all  expenses  of  the  department  have  been  paid. 

The  property  holdings  of  the  department  since  its  organi- 
zation in  February,  1898,  to  June  30,  1898.  show  a  net  in- 
crease of  $313.9.50  88.  The  original  Ouaranty  Fund  of 
$300,000  has  been  increa.sed  to  $554,340,  represented  by 
$572,000  par  value  of  bonds  as  per  list  below,  in  additionlto 
$59,610  88  cash  in  bank. 
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The  Guaranty  Fund  of  S554,340  shown  on  the  Insurance 
Department  books  is  invested  as  follows: 

Chi.  MIL  A  St.  Raal  Ry.  Co.  General  Mortgage  4%  bonds $135,000 

•■  ••  "       ConHOl.  Morigaife  79u  bonds 10,000 

••  ••  "        So.  Minnesota  Dlv.  69o  bonds 2,000 

••  "  "       LaCrosse&Uav.  Dlv.  S'Jobonds ..        4,000 

"        Ch'.&Pac.  West  I>iv.5»obonds...        5,000 

Dakota  <fe  Great  Southern  Kallway  Company  5%  bonds 0,000 

Kansas  City  Belt  Railway  Company  6%  bonds 110,000 

Par  value  of  bonds $572,000 

Amount  ot  annual  Interest  on  same $25,570 

The  Insnrance  Dapartraent  property  is  represented  on  the 
general  books  of  the  Railway  Company  by  the  nominal 
charge  of  810.000  to  Insurance  Department,  shown  on  the 
balance  sheet,  page  23. 

The  prospects  for  business  the  coming  year  are  good  The 
crop  of  small  grains  on  your  lines  is  the  best  there  has  been 
for  several  years,  and  general  business  promises  well. 

To  the  officers  and  employes  of  the  Company  much  credit 
is  due  for  the  faithful  and  efficient  manner  in  ■which  thej' 
have  performed  the  duties  assigned  them. 

For  details  of  operation  reference  is  made  to  the  state- 
ments bv  the  General  Auditor,  appended  hereto. 

Bv  order  of  the  Board  of  Directors. 

ROSWELL  MILLER. 

AtJGUST,  1898.  President. 

STATEMENT  OF  INCOME  ACCOUNT,  JUNE  30,  1898. 

Credit  Balance.  June  30, 1897 $8,509  719  85 

Dividend  payable  Oct.  21, 1S'<7.  Irom  net 
earns,  of  year  endini.'  June  30.  '97,  viz  : 
3>t%  on  $29,054.900-Prererred  Stock...   $1,016,921  .SO 
3%    on  $46,026,600— Common  Stook....       1,380  798  00  2,397,719  50 

Balance  July  1.1897 $6,112,000  35 

Gross  Earns,  for  »ear  ending  Jane  30,'98.$34,1<:9, 663  68 
Less  Operating  Expenses  (inol.  taxes)...  21,201,586  61 

Net  EamlnRS $12,988,097  07 

iDoome  from  other  sources 131,014  12 

Net  revenue  for  year  ending  June  30,'93.$13,119,li5  19 

Interest  accrued  duringthe 
year  on  Funded  Debt $7,190,131  46 

Dividend  payalde  April  19, 
1898,  from  the  net  earn- 
ings of  tiscal  year  ending 
June  30, 1898.  vl7..: 

3>*%on  >31.066,4tO -Pre- 
ferred Stock 1,087,824;00 

2H%  on  $46,026,600  Com- 
mon Stock 1.1.50,665  00     9,428,420  46 

Bal.  for  the  year  ending  June  30,  1898..  3,690,694  73 

OreditBalance  Jane  31, 1898 $9,802,695  08 


GENERAL  ACCOUNT  JUNE  30TH,  1898. 

Dr. 

Cost  of  Road  and  Equipment $214,195,294  69 

Bonds,  Stock,  etc.,  of  other  Companies  840,523  12 

Cash,  and  BondR  held  in  Special  Trust, 
for  Dubuque  Division  and  Wisconsin 

VaUey  Division  Sinking  Funds $589,497  48 

1  New  England  Trust  Co  ,  Trustee.  Du- 
buque Division  and  Wisconsin  Valley 

Division  Sinking  Funds 288  89 

589  786  37 

Farmers'  Loan  &  Trust  Co,  Trustee '409  08 

Depositaries  of  Renewal  Fund- 
United  States  Trust  Co  1,093,25062 

I     Union  Trust  Co 628,10000 

i     Continental  National  Bank ■. 50,000  00 

1,661,350  62 

Insurance  Department 10,000  00 

Stock  of  Material  and  Fuel 2,265,902  03 

Investment  Account^Cost  of  Bonds 
purcliased  for  Sinking  Fund  purposes  319,247  50 

Mortgage  Bonds  of  the  Company,  un- 
sold, held  in  its  Treasury  and  due 
from  Trustees 5,498,000  00 

Milwaukee  *  Northern  RR.  Co.  6%  Con- 
solidated Mortgage  Bouds.  unsold, 
held  In  the  Treasury  of  this  Compauy     1,089,000  00 

6,587,000  00 

Stock  of  the  Compary  held  in  Treasury.  4,700  00 

Due  from  Ajsents  and  Conductors 415,847  17 

Due  frou)  Sundry  Compautes— 

Traffic  Balances 108,429  05 

Operatlug  Balances 147,146  28 

Miscellaneous  Balances 979.229  95 

Due  from  United  States  Government..         3J'',616  20 

Cash  on  deposit  and  oo  hand 5,087,742  83 

7,045,91143 

$.>33.520.124Sa 

Or. 

Capital  Stock.  Preferred -.....$31,818,400  00 

Capital  Stock,  Common 46,026,600  00 

77,845.000  00 

Funded  Debt 136,588,500  00 

Wisconsin  Valley  Dlv.  Sinking  Fund...  593  87 

Dubuque  Division  Sinking  Fund 589,192  50 

689.786  37 

Sinking  Fund  Income  Conv.  Bonds .    12,790  00 

Renewal  Fund 1,696,505  45 

Replacement  Fund— Locomotives 188,400  00 

Replacement  Fund— Cars 68,292  00 

256,692  OO 

Pay  Rolls  and  Vonchers 1,992,690  11 

Due  Sun.'ry  Companiei— 

Trafllo  Balances 248,fi25  91 

Operatlug  Balances 3,604  11 

Miscellaneous  Balances 1,010,^3145 

Dividends  Unclaimed 47,676  58 

Interest  Coupons  not  presented 44,657  00 

Interest  Accrued,  not  yet  payable.  In- 
cluding Intereatdue  Jaly  Ist 3,377,980  83 

. 6,726,155  »9 

Income  Aocoant 9,808,695  08 

$233,520,124  89 


CLEVELAND  CINCINNATI    CHICAGO  & 
ST.  LOUIS   RAILWAY  COMPANY. 

NINTH    J^'NUAL  REPORT— FOR  THE   FISCAL    YEAR 
ENDING  JUNE  30,    1898. 

To  the  Stockholders : 

For  the  llscal  year  ending  Juno  30, 1898,  the  gross  oam- 

Ingsof  the  C.  C.  C.  ic  St.  L.  Ry  Co., proper,  have  been. $14,320,094  49 
Operating  expenses.  Including  taxes 10,968,368  Oi 

Net  earnings $3.3  il,72B  47 

Interest  and  rentals 2,905.024  40 

I.«avlng  a  balance  to  credit  of  Income  of... $146,702  07 

Dedncting  from  this  three  quarterly  dividends  of  IA4 
per  cent  each  on  the  preferred  stock 375,000  00 

Leaves  a  surplus  of    $71,70207 

To  which  add  sundry  balances  of  accounts 35,188  66 

Making  a  total  surplus  of $106.8  'O  73 

Which,  added  to  the  income  aoo't  of  the  previous  year..         ig*<,861  67 

Hakes  a  balance  of $305,7.>2  4O 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  has  been  the  same  as  in  the  previous  year. 

The  Mt.  Gilead  Shoil  Line  (2  miles  in  length),  operated 
by  thi.s  Company,  earned,  gross,  $4,344  45,  an  increase  of 
$58  77  comjiared  with  the  previous  year  ;  the  operating  ex- 
penses were  $.5.H(iO  3.5,  showing  a  loss  for  the  year  of  $1,.')15  9J, 
against  a  profit  of  $420  31  for  the  previous  year. 

The  Kankakee  &  Seneca  Railroad  (42'('8  miles  in  length), 
operated  jointly  for  account  of  this  Company  and  the 
Chicago  Rock  Island  &  Pacific  Railway,  earned,  gross,  SB.'),- 
528  6.5 :  operating  expenses  were  $72,277  36  ;  net  earnings, 
$23,246  29.  against  $11,400  0«  last  year. 

The  Peoria  &  Eastern  Railway,  from  Springfield,  O..  to  Peo- 
ria, 111.  i'li'yi  miles  in  length),  earned,  gross,  $1,883,106  .i'l : 
operating  ex[;ense8,  $1,4'26,  24  .59  ;  net  earnings,  $4.56.781  96; 
fixed  chargea,  $441,620  00 ;  .showing  a  surplus  of  $15,161  96  ; 
as  against  a  deficit  of  $98,773  16  last  year. 

The  above  lines  make  a  total  mileaf^e  of  track  on  all  the 
system  operated  and  controlled  by  this  Company,  including 
double  track  and  sidings,  of  3,180-99  miles.  The  total  gross 
earnings  of  the  entire  system  have  been  $16, .303, 069  14.  an 
increase  of  $1,469,»6»  29  ;  net  earnings,  $3,830,238  82.  an  in- 
crease of  $223,134  62  compared  with  the  previous  year. 

The  number  of  tons  of  freight  carried  one  mile  shows  aa 
increase  of  27  per  cent,  while  the  revenue  from  freight  shows 


an  increase  of  12  per  cent ;  the  average  receipts  per  ton  per 
mile  falling  from  6'14  mills  to  5'45  mills.  Larger  train-loads 
were  averaged,  so  that  the  earnings  of  freight  trains  per 
mile  were  the  same  this  year  as  last.  The  loss  of  jrevenue 
per  ton  per  mile  is  due  to  excessive  competition  and  to  the 
carriage  of  a  larger  amount  of  lower-class  freights. 

The  number  of  passengers  carried  one  mile  shows  an  in- 
crease of  7  per  cent  and  the  revenue  5  per  cent  ;  the  average 
rate  per  passenger  per  mile  falling  from  1'964  cents  to  1'915 
cents.  The  passenger  train  mileage  decreased  11 3,818  miles. 
'This,  with  an  increase  in  mail  and  express  earnings,  carried 
the  passenger  train  earnings  per  mile  up  to  99-42  cents,  from 
92'99  cents  the  previous  year. 

The  year  ending  June  30,  1897,  closed  with  a  deficit  after 
paying  three  dividends  upon  the  preferred  stock,  the  Com- 
pany passing  the  dividend  for  the  quarter  ending  June  30, 
1897.  During  the  year  ju.st  closed  the  Company  has  been 
enabled  to  resume  dividends  upon  the  preferred  stock,  and 
has  paid  three,  and  the  indications  now  are  that  the  regular 
quarterly  dividends  can  hereafter  be  paid. 

As  will  be  seen  by  examining  in  detail  the  statements  of 
the  Company,  there  has  been  considerable  money  expended 
and  charged  to  exi>enses  to  put  the  property  in  proper  con- 
dition and  repair  some  of  the  wastes  of  previous  years,  when 
f  the  earnings  were  light,  especially  in  reference  to  the  equip- 
I  ment.  Some  of  the  principal  items  which  have  been  spent 
I  during  the  year  and  charged  to  repairs  (the  company  nav- 
1  ing  made  no  charges  to  Construction  Account  for  any  re- 
pairs or  improvements  during  the  year)  are  as  follows :  28-8 
miles  of  new  side-track  for  the  accommodation  of  business 
and  the  passing  of  trains,  including  new  yards  at  Greens- 
burg,  Ind.,  at  a  total  cost  of  $96,621  76.  To  comply  with  the 
ordinance  of  the  city  of  Columbus,  new  stores  were  built 
upon  the  viaduct  abutting  the  Company's  property,  at  a 
cost  of  $36..589  .50  :  this  was  charged  directly  to  expenses,  but 
in  time  there  should  be  an  income  from  the  rent  of  these 
stores.  $326,000  was  charged  to  expenses  for  new  freight 
cars  to  replace  those  worn  out  in  the  present  and  previous 
years ;  in  addition  to  this  the  ordinary  repairs  were  fully 
maintained,  and  $56,577  exjiended  on  account  of  additional 
air-brakes  and  couplers  to  comply  with  the  law  of  Congress 
in  reference  to  the  same.  The  expenditure  of  this  money 
fills  the  numbers  of  the  freight  equipment  and  brings  all  of 
the  same  up  to  the  Company^s  standard,  and  hereafter  it  can 
be  maintained  with  only  the  expense  of  ordinary  wear  and 
tear  and  replacements.  Fifteen  new  engines  were  pur- 
chased and  cnarged  to  expenses  to  replace  old  and  light  en- 
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gineB  worn  out,  at  a  cukI  of  $U5.4'.().     Seven  new  (laHsM-nK'  " 
oara  of  various  Jt-scriptions   wen?   pur<-liusi'<l,  at  a  r«>si 
$18,000,  and  chargetl  to  exix-nooM  in   uoooiint  of   renew. i 
acd   ivpUcempiita.     AltOKether,  in  a>liiUion  to  tlie^e  ite:i 
the  expenditure*  for  stations,  niil».  tie^  ami   ti.iU:i>i    ha 
been  fully  up  to  the  ro»iuirpnient.s  neot^ssary  to  maintjiin  t! 

nperty  in  its  nrtwent  liiK'i  stamlaril  of   physical  conditio: 
s  antici|>atod  that  for  the  oontint;  yea'sa  InrKc  $uni  can 
be  sa veil  in  the  expenditures  for  equipment  and  track  from 
tbose  of  the  Uiat  year. 

tSDt^.llM  8U  liaM  l>een  charged  to  expenses  for  taxes  :  an  in- 
<neMe  of  about  4  per  cent  over  the  previous  year.  This 
btiiden  is  still  as  serious  as  ever  and  not  much  relief  can  be 
•ntioipated  for  the  future. 

The  Company's  extension  into  Louisville  has  proved  a 
•ooroe  of  proHtduring  the  past  year,  instead  of  a  loss,  in  ad- 
dition to  bringing  new  businws  to  and  from  the  other  lines 
of  the  Company, 

It  will  lie  seen  by  looking  at  the  Balance  "^hpet  that  the 
greatt'r  part  of  the  cost  of  new  cars  and  engines  purchased 
during  the  year  and  charged  to  expenses  is  payable  in 
monthly  instalments  during  the  next  three  vears,  with  in- 
terest at  the  rate  of  5  per  cent.  This  liability  amounts  to 
$417,' 98  80,  and  is  carried  under  the  name  of  "New  Equip- 
ment Account." 

The  outlook  for  businen  for  the  coming  year,  at  the  writ- 
ing of  this  report,  seems  to  be  quite  encouraging.  Large 
crops  of  wheat  have  been  harvested  and  other  crops  look 
promiaing.  The  only  cloud  resting  upon  your  property  is 
the  excessive  competition  and  the  low  rates  attending  the 
iune.  This,  it  is  noped,  can  be  leduced  somewhat  during 
the  coming  year. 

It  will  be  noticed  by  examining  the  accompanying  state- 
ments of  the  Auditor  that  we  have  added  to  the  statements 
f'ublished  in  the  previoun  years  a  comparative  statement  of 
he  earnings  and  exi)enses  of  the  Peoria  &  Ejistern  Rail- 
way for  the  years  18»T  and  189«.  It  ia  very  gratifying  to  see 
the  improvement  that  has  taken  place  intbisproperlydiiiiug 


"•    Vistyear.     Its  gri»s.s  '  '      reased  about  19 

lit,  and  iniit4'ad  of  i  .'S  IS  last  year, 

is  a  surplus  of  f  I".!'.  .l;ij;flxf!  ••'■Mr".>s. 

lilion  to  this,  ill  I  1    ■  .  -  is  the  sum  of  ^  T. 

I  it  n-as  found    n.r. -^itn    m   i'X|)end  in  relm  ;  le 

ui  shops.    This  large  ex|>eniliture  has  been  iin|ieuiiing 
V  erul  years,  and  it  was  thought  oould   be  no  longer 
{>u»t|>oueil,  and  waa  made  this  year.    The  freight  e<]uipment 
'  of  the  Company  has  not  iK'en  fully  maintained  during  the 
I  last  five  years  of  depre»«>d  earnings,  and  arrangements  have 
been  made  for  the  pun-hasL>  of  l.UUO  box  cars,  which  com- 
pletely fills  all  the   vacant  nunibsm.    These  cars  were  pur- 
chased for  10  per  cent  cash  and  the  balance  payable  in  sixty 
monthly  pavments,  with  5  per  cent  interest,  and  paymento 
as  made  will  be  oharg-d  to  oi>erating  expenses  of  that  line. 
It  is  thought  the  earnings  from  the  mileage  of  the  cars  will 
take  oare  of  a  large  portion  of  this  sum  and  that  the  Com- 


pany can  eaaiiy  aueorb  the  balance  and  continue  to  earn  not 
only  it«  fixed  cnarges.  but.  it  is  hoped,  also  a  surplus  which 
can  be  applied  to  the  reduction  of  the  debt  which  it  o  wes  the 
C.  O.  C.  &  St.  L.  Ry.  Co.  for  advances  hitherto  made.  The 
physical  condition  of  the  property  has  been  steadily  improved 
since  your  Company  took  poaaeaaion  of  it  and  it  is  now  in 
such  condition  that  it  wiil  require  nothing  but  ordinary  re- 
pairs to  maintain  and  improve  it. 

Your  careful  attention  is  called  tothe  attached  statements 
of  the  Auditor,  which  give  a  full  and  complete  history  of 
the  operations  of  the  Company  during  the  past  year,  and  it 
is  believed  that  they  will  show  some  encouragement  to  the 
stockholders. 

The  trains  have  been  operated  during  the  year  with  great 
freedom  from  accident,  and  the  Company  gives  due  recog- 
nition her  by  to  all  the  employes  for  their  faithfulness  and 
xeal  in  the  performance  of  their  duties. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 

M.  E.  INUALIi8,  Prttident. 

ClIfCWKATI,  O,.  Alimili  JG,  1S'j8. 


A— COMPARATIVE  GENERAL  BAX.AKCE  SHBET  JUNE  SO,  1897,  AKD  JUNE  30,  1808. 


ASSETS. 

1897. 
• 

OoDitmctton  ami  £qolpm«iit 86,1<'l  3A8 

OeoeiSI  Supplips 390,8  3 

C.C;  &8i.UKf.(i)>D.MtK.  B'da..  74  000 
IC.  L.  At  C  RR.  Kl  at  Mliie.  Bond*.  328.000 
IC  L.  *  O.  KR  Sooonil  Mt^e  B"il«.  StO.OOO 
IC.  H  4(J.RR  KlrnlMiKO  Ronda.  ■27.\.0"0 
lK.A8.Rr  Flirt  M  IK'.  boniU  ..  i>-25,U0J 
IT.  O.  A  R.  RR  FIret  Mtg.  Bonds.  4.^0,nl)0 
)C  *B.  Rjr.fecaDil  iUge.  Bondi..  92d,(H)0 
C.  C.  C.  A  8t.   I-  (Spring.  *  C.L 

DlT.)  4%  M'  neiKi-  Bonds 230 

HoDoliBrlt  RalUty S9,':90 

Dsyion  Union  Ry.  Advames. 64,978 

Capiul  Slock  owDi-d  In  Branch 

Uoen,  (to  975,861 

C«Dtral  Triitl  Co..  Trustee*  Slnk'g 

Pnnd  undir  lutMtir.  8t  L.  Dlv.      330,208 
Carltal  Block   .Account  of   Fast 

m.  Llnni,  etc 26,318 

Bloaoa  Propirly.  aandiiiky 10,000 

SPaorIa  A  Kant.  Ry  .  Ixian  Aoot..   1,070,393 

Ad^anrea  to  Bmnch  Line*. S,63v,097 

Ca>h  In  IIcndROtTreanarer. 370,888 

C**h  <D  Bank*  to  Pay  Coupon*...  tfi0.7S4 
Ca*b  In  Bunk*  to  Pay  Dividend*.  8,948 

Oarli  in  H'k*  to  Redeem  B'd*,  etc  150 

Bill*  Ri-celTaMe 13,667 

Aeou  Reo'  iTalile,  RR.  Co.'*  and 

otbera.  Sundry  Balance* 2.'S9,«F'2 

SUUon  Ajceol*  127.174 

U.  M.  Gov't  and  Po*t  OIBoe  Dept.         13.376 


•8.000 

36,317 

S0.6H7 

1.063 

1,366 

4,100 

11,703 

177.420 
201.00J 
154,677 

Total 96,778,937    98,178,615    I.  1,399,708 


lf98. 

$ 

86.101.368 

313.0«2 

1,074  000 

32-,<  00 

8>0  000 

27B.00a 

325,000 

4.MI.0O0 

526,000 


230 
5'>.790 
«S,078     I. 

9T5,3«1 

344.222    I. 


30.933 
10.000 
1,078,333 
3,593,780 
42I.57II 
4C0.S17 
10.31S 
4.350 
1,965 


Int.  or  Vte- 
9 


D.       77,721 
I.  1,000,000 


8/00 

14,014 
4,615 


437.40!  I. 
228,179  I. 
160,954    I. 


1.  Thr*«  tmnda  are  dcpoalted  under  the  C  I.  St.  L.  A  O.  Ry.  4*i 
liort|i*K».  2.  Drported  under  C.  C.  ('.  *  BU  L.  Ry.  URnTal  Mort- 
f  agr.  3.  Tbia  ace  unt  will  lie  oharRwl  with  note  of  f.  A  E.  Ky.  Co.  fur 
i2uO,0<io  vhrn  paid.  TbIa  note  l>aae  Aucuat  30,  lt;98.  Indorsed  by 
tbIa  Cunipany  and  aeanred  by  9397,000  P.  A  E.  Ry.  4%  bond*.  'Rep- 
resenu  Iniereai  paid  on  Ibi*  Dote. 


LlABlUTtBS. 

18H7. 
* 

iCaplUl  Stook,  Common 27.9<«7.«35 

Capital  Slock,  '•rcfi-rret 10.000 00i» 

»C»plUl8tk  ,C.S  AC. Pf.& Scrip.      42»,9»7 

0.  L.  AC.  RR  Plrsl  Mort.  Bonds.       79<.IK>0 
CL'tL-AC  Rv.l«tOon.r."oBl». 
Do.  Qen. First  Mort. 4  p  o.  Bond*. 

B.  A  I.  RR.  First  Mort  Bonds... 
O.C  C.  A  1.  Ry.  iRt  Mort  8.  V.  Bds.  .t.OO  t.OOO 
CC.C.  Al  Rr  IstConsol.  M.  Bds.   4.138,000 
C.O.C.A  I.  Ry.  Oen  Con.  M.  Bits.  3,2O5.00<l 
[.  A  St.  L  R  <.  First  Mort.  Bonds. 

1.  A  St.  1/.  Ry.  First  Mort.  Bonds. 
CAS.  Ry.  First  .Mort.  Bond*... 
O.  AS.  Ry.  Srcond  Jlort.  Bonds. 
O.  C  C.  A  St.  U  Ry.  iC.  V.  A  C. 

Ry  )  First  MortKace  Bond*  ... 
C.8.AC  RR.latCooS',1  Mtg  Bd«.  3,571,0<>0 
Col  8pE.  A  On.  RK.  lat  Mtg  Bd*.        78,0U0 

C.  O.  a  A  et    L.  Rv.  (Sprlnif.  A 

OnL  niv  )  Flrit  Mort,  Bonds...   1,103,730 
0.  C.  C.  A  St.  L  Ry.  iW.  W.  Val. 

Dtv  )  Mortgage  Bond* 650,000 

C.  C.  C.  A  8t  L.  Ry.  (8t.  L,  Dl».> 

lat  Coliat.  Trust  Mort.  Roods.  10,000,000 
a  O.  C.  A  8r.  I,.  Hi.  (O  W.  &  M. 

Ry.  D  V.)  MortitaKB  Bonds 

O.U.C.ASU  L  H.  (iKci  Mort.  Bds. 
Bond*  drawn  and  Unredeemed. . 
Bllla  Payable 


710  0  O 
7,689,0<i0 
^3,0<lO 


2,0  0.000 
500,0  0 

2,<)0O,iV  0 
135,000 

5,000  000 


•  E'lUlp  iiPUt  Notes 

Bills  AiiiVdOnol  .lun*  Pay  Rolls) 


4,000,000 

7,574.00J 

150 

3,435 

87.%,98l 

1,490,91-9 

431,350 


Aocrued  lot.  ou  Bund*  not  Due 

Ooapoii*  Unnald .....      450,  51 

IDtvldend*  Unpaid 8.948 

Amerioan  Expre*s<;o  Adranoa*      300,0u0 

New  Equtp'Oent  Ai-oouut    

BaLtoCradltot  Income  Aoot....      194.862 

Total 9(»,778.9a7 

4.  For  details,  sse  Table 


1898. 

• 

27.9'«7.P35 

1U,000.0  O 

428  9  7 

793,il'>0 

70.I.O0J 

7,685.000 

2rt,0  Kl 

S.OOO,  <H> 

4,138,  OO 

3,205,00'l 

3,0i)'i.0U0 

500.0  0 

2,0  K),iK)0 

125,000 

5.000  OftO 

2,571,000 

78,000 

1,103,730 

650,000 

10,000.000 

4,000.000 

8,574.001) 

4.1. ^0 

3.«25 

•234,300 

I,6l5,7i9 

433,709 

4«0,817 

•135,315 


Inc.  or  Sea. 


Di  7,000 


20,000 


1,000,000 
4,000 


417.894 
30S.7  »2 


94,178.615 
Aasuroed  la  purobsiie. 


141.S80 
115.721 
2.453 
1.063 
12e,3«7 
2i' 0.000 
417.891 

10  ^891 

I.   1.399,708 
6*.  MuDthly 


m 


meot*  dor  fl«eal  year*,  a*  follows:  18pg-«r78,090  96:  1900-978,- 
Od;  1901— •78.100  28   7*,  Include*  $121,000  payable  July  20,  *lt8 


■.-CAPITAL  STOCK  AUTHORIZED  A>'D  ISSUED. 
n«  aaieiMK  of  Capital  Stock  aulhorUed  by  iloekhotdert  U  : 

Tot  ronaolldatlon  nf  Cleveland  Columbo*  Clnrlnnatl  A  In- 
dlanaiHtlla,  I.  A  St.  I.,  and  O  I.  St.  L.  A  C.  Rallwa}*,  aa 
prr  •Krrriiirnt  d*trd  March  27.  18 SO $20,500,000 

Aothnri'ed  undrr  rp»olutlon  ot  Stock  holder*,  July  7, 1690, 
fur  salv  to  bol<l*-r«  of  oniinuoii  st^u-k  4,500,000 

Aalbnrlied  and-  r  Resolotlon  of  Stockhnlder*.  Ortnt>er  29, 
1^90,  for  eicbsUKa  of  Cincinnati  Bauduaky  A  CleTcland 
RaUroadCo.  atook 3.700,000 


Total  autborlted $28,700,000 

CapUal  'lork  lined  : 

On  arrount  of  oon>'>lldit|nii 92O,.5nO00O 

On  areoout  nf  sale  ti  atOi<kb«I1en   11,707,600 

On  aci  mint  of  pichanne  fur  Clnolnnatl  Sandnaky  A  Cleve- 
land Rail  oad  Cu,  atuck 3,690  235 


C.-INCOMB  AOOOUST  FOR  YEAR  ENDIMQ  JUNK  30,  1898, 
From  E  .asiiias— 

Freight 99  237,507  38 

Paaaenger 3,N5l>.12^95 

Hall  509.525  98 

Expre** 332.13106 

RenU „ 301.81  3  22 


Total  Esminn 

Lea*  OrT'o  Exfbmsks,  Includ'g  Tasa*. 


9I4,«20  094  49 
10.9d8,  68  03 


N«T  Earsinis 

DsnCl  T  KlXr  It  ClIAROBS— 

Interest  on  Bunds 92,708,601  ''O 

RenUl* 196,3S3  40 


Total  Fixed  Ciiabobs. 


Total  l**ned 9^7,987.835 


Salanre  Vniuutd.a*  foUowt: 

Ullss'  ed  O.  8.  A  O.  BR •B.765 

Vbl**aed 703,400 


717,165 


928,700,000 


Balance 

DsnciT  l)iv».  i)!«  Pair  SrorK  to  wit: 
No.  32.  Jannary  1,  ISA'S.  1  ••  psroent.. 

No.  I>3  Aurll  1.  1-98.  li«  per  ooot 

Ko.  34,  July  1,1f98,  1>4  percent 


93,351,726  47 


2,90D  024  40 
9446,702  07 


91 25 .000  OO 
125.000  00 
125,UU0  UO 


Total,  3\  percent.. 


B*l*Dce 

Add  RccelTOd  from  Sundry  Bal*.  ot  Acta. 


Totel        

Bal  to  Credit  of  Income  Juno  SO,  1807 


Bal.  to  Credit  of  Income  Jane  30, 1898. 


875,000  00 

971.702  i^ 
35,18)69 

9106,800  78 
10,8ctlb7 

"9305,742  4» 


SEPTfMBKH  10,   ISJ-P.j 
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B.— OOMPARVTIVK  8TA.rEME!ir  OF   E4R^frN(}S,  OPERATING 

EXP«w>'5Ea,  OPERA  riVd  COST  AND  UEDUCnONS 

FROM  INCOME. 

For  Tvtltt  Uonthi  ending  June  30, 1897  and  1898. 

Sarningt—  18!)"'.  189<J. 

Preleht  .: $8,254.872  80      *9.2  J  ,507  S8 

P««ieneer S,6«5,I»:28        3,850.125  95 

Mall    .: 58',275  87  .^9>',5J5  H8 

Express 332,17321  332.1.1198 

Bents 2-4,596  13  3<  l,s03  22 

Total  Earnings H3.117,lll  29    $14,320,094  49 


Operating  Expenses— 

0«n«ral  Kxiieuies  $260.''08  »« 

TmffloExpenoes 4fi3.774  24 

•CoDduetiDK  Transportation _...  4,897.  '."il  00 

Mall  t«imDoe  of  Equipment 1, ."iS 4.619  «0 

Malnttnauoe  ol  Way 1,705,606  67 


$278,280  69 
495,V74  34 
S.124,708  02 
2.114.094  70 
1,907,918  77 


,-.1898..-v 
Inc.orDec. 

$ 
1.  43,971 
D.    4,188 
I.  78,771 


D. 
I. 
D. 
D. 
I. 
D. 
I. 
D. 
I, 


495 

2,111 

341 

:91 

5,028 

1.635 

1,047 

3,  36 

21  105 


Total $8,898,^6047      $S' .92 1.006  52 


OpsB^TiNCr  Cost. 


67  ■83% 


69-28% 


-Car  Berrioe,  Passenger.. 
"  Freigbc  .... 


«A2  426  25 
27>,47c»36 


Total  Car  Service $337,899  61 

Insnrauoe 4S,838  47 

Taxes 579,6o5  78 


$61,774  53 
342,970  79 

$404,751  32 

411,491  «8 

508,118  30 


Total $96ri,403  86      $1,047,36150 

Total  Operating  Expenses $9.8di,664  33    $10,968,36-<  02 

-Operating  Cost 75-20%  76  59% 


XBT  E4BSI»08 $3.  52,44<»96      $3,351,726  47 


Dfduelions  from  Ineotnt— 

■Intereaton  Bonds $2,6»7,0t'»  78 

Bontals 196.877  40 


$2,708,091  00 
196,33J  40 


^Tear  end.  June  30-^ 

1897.  1898, 

$  $ 

Trainmen— PreUht 4'^8,440  477.410 

Trainnien-PaRS-nger 221,370  217,183 

Fuel  for  Locomotives 782,822  861,59-^ 

W..tPr  Supply  for  Loooraotlves 62,  <34  61.839 

Oil.WastH and  Tallow— Locomotives  28,040  30,151 

on,  Wrtstrt  and  Tallow— Oars 18,577  18,238 

Looomotles  Sup 'lies 22,2'1  21,840 

Train  Supplies— Pasaenijer 48.222  53  250 

Train  Scipi>lif>8— Freight 53,063  5i,428 

Oleaninit  Pas.sen^er  Cars 60,-.i48  61,295 

RoiinfllioHsnmen 132,789  ]i9,253 

Switchmen 40H.604  427.-09 

W„tc-timen  and  Flagmen  at  Cross'gs  70,«35  68.2S0 

T^Iesr.ipb   Expenses 1H0  410  157.841 

Station  ServtOH-Aaents  and  Clerks.  M4  7  2  521.595 

atatlou  Service- Laoor 254,260  88ti.3H7 

Sta'ion  Supplies 5<i,130  52,2S8 

Ucion  Passeuger  Stations 228.0.J9  236,194 

S*ltcliiug        91,821  101,807 

Car.Ser.,Wei'B<fe  Fr'tlnsp'n Bureaus  17,589  24,1.0 

Dining  Cif -(ervioe 20,367  2  ,017 

Stationery  and  Printing 3«,536  32,4i3 

Wrecking 8,360  13.0i7 

Loss  anil  Damage 8'«,246  5^,3  0 

Injuries  to  Persons 104,182  9.i.415 

Slock  OUlms 11,640  11707 

Y.  M.  O.  Assoolatljns,  etc 8.632  6,378 

FiieOlalms 8,258 

Total 4,897,051  5,124,703        1.227,675 

ifainlenance  of  Equipment— 

Siipcrlutrndeiioe 54,347  54.S06       D.          41 

Locomotive  R.^palr8— Freight 317,>  23  402.531        L  84.908 

Locomotive  Repairs- Passenger....  21rt,810  229.972        I.   13.162 

Locomotive  R-paIrs— Switching 112,741  165,542       1.52,801 

Car  Repairs— Freight 571,016  919.443        1.318.427 

Car  Repairs- Pas-enger 201.562  271.499        I.  69,J'37 

Car  R-palrs-Workliiif 8.548  6, '•.47        T>.    1.719 

Eug.  aouse.  Manh.  &  Car  Shop  Rep.  31.790  2l,8-<0       D.  12.910 

.Machinery  and  Tools  1u  Shops 42,697  39.551        D.    3,146 

Stationery  and  Printing 2.489  2544       1.          55 


Total  Oeductloni  from  Inoo me $2,8-^3.926  18      $2,905.024  40 

Balance  to  Credit  of  Income $368,520  78         $l46,7i.2  07 

F.— DETAILED  STATEMENT  OP  OPERATING  EXPENSES. 


—  Tear  end. 
DiRTBtBCTIOX.  1897. 

General  l-:xtte*t*^»—  $ 

Pre»ldeiit  and  Secretary 32  027 


Local  rrea«nrer, 

Ne»  York  Oltlce,  Treasnrer 

Anditor 

PurcliiiHiDg  Aeeot^ 

New  York  offlofl,  Vlo6-Pre«ldent.... 

Genernl  Ollli-r  Expei.se* 

Oor|M>rafc  Kxpeuses 

Statioiirry.  Printli  g  and  Postage.. 

Legal  Expenses 54,8-24 

Rents 4,502 

Special  Tax  Agent. 4,811 


18.1  !5 
7,931 

88.2«5 

10.715 
7.i;j8 

18. M7 
7,102 

15.219 


June  %0—. 
1898. 

$ 
34,835 
17,:9iJ 

l»,3<2 
91,'  97 
10.817 

.,5-5 
20,0  8 

5.427 
14,^51 
61,811 

4.166 

4,875 

Total 263,209  278,281 

TraMe  Brpentet — 

FrrUht  Traill'- .Manacer 89,186  91.542 

Oiitiilile  AL-eiici.-s— Freight 5«.02fl  02.395 

Fust  Frelglit  Lines  97,97^  1<'9,«12 

Tralllc  A  socla'lons-Frflirht '.tl.&Ol  1   ,870 

Stationery  an  I  Priming  — Freight...  lS,-238  9.06 

Pisseuifi-rTrallic  .Msna^-er 13.659  11,320 

General  Pass,  a  d  Tloket  Agent 33.928  30,4   5 

Outfl'ie  Ai{oiirlcs^Pa<senifer 73.8!»l  79.4'8 

Trallio  A«»oclaHons— Passenger .").o77  ■<.-2.">o 

Siaiiouery  and  Printing— Passenger  J7.ft   1  18.5-13 

Advertising 41,416  55,287 

Total 4«3,7 

C'OTidwtia'i  Transportation — 

Superintendence   ]5?,73'  155.(i»l 

Engliiemen  and  Firem'n— Freight..  3';i.«-tt  40ti.l>86 

Euglooineu  and  Firemen- PaSH'ter.  24.%. 7**7  238  i»  «1 

Eoglueiueu  anil  Firemen— Switoh'g.  lt<5.514  213.800 


—189'.— 
IncorDee. 
$ 
2,808 

32  • 

808 
2,831 

102 
2,^53 
1.540 
1,675 

tl64 
6.98H 

436 
14 


I. 

D. 

I. 

1. 

I. 

D. 

I. 

D. 

D. 

I. 

D. 

I. 


D.  2,385 
D.  2,5b9 
I.  6.8%2 
L  32,107 
I.  2,109 
I.  8.135 
I.  11.987 
T.  6,5.^1 
I.  2.«51 
D.  4.083 
L  4,6  7 
D.  21,  16 
D.  8,';68 
L  67 

D.  2,2.54 
L      8,258 


Total 

Maii'lenanrasof  Way — 

Superintendence.... 

Rail  Renewals 

Tie  Renewsls 

Track  and  Kiad way —Labor 

Track  and  Roadway — Material 

Ballast  

Frogs  and  Switches. 

Railway  Crnssli'gs  and  Interlocking 
Fe  c«s,  Rosd  Cross's  and  Guards... 

BridL-es  and  Trctle**  

Track  and  -irldse  Watchmen. 

Telenraph  Reealrs. 

Rutid'gs.sui'n  ( Ir'nds  and  PUtCou. 

Docks  and  Wharves 

stationery  and  Printing 

Land  Improvements 


1,56-2,620    2,114,095        1.551,475 


62,517 

83.729 

2 19,076 

70  ,'05 

115,425 

45.K36 

30.9  8 

17.634 

41.381 

142,- 92 

18,473 

7.137 

175,75  4 

4,411 

H-J3 

6,847 


6.'^.7«6 

62.117 

244.375 

722.916 

137,1^6 

59,612 

32,521 

3(>.4.'*9 

44.650 

232  992 

18.679 

9.9.52 

172,9  17 

2i,930 

818 

47,065 


I.  3,250 
D.  21,612 
D.  4.700 
19,811 
21,731 
13.977 
1.553 
12.825 
3.2«9 
90,300 
207 
2.816 
2,817 


I.  21,519 
D.  4 

I.   40.218 


Totol 1,705,607    1.9  7,919        L702.3  t2 

Grand  Total s, 898. 280    9,921,007    1.1,022,746 

I-     O.0'2  I  «.— FREIGHT  AND  PASSENGER  EARNINGS. 

Tear  ending ,         1898. 

J'Mne  3(i,'97.    J'une  30. '98.    IncorDee. 
Tons  of  Freight  Osrrled...         8.-/23,347         9.6«o.l5tI.      1,406.812 

Tons  Carried  One  .Mile 1.343.484.9 '6  1.69H.291.1  •«  135  ,7  <6.2  10 

rot.l  Freight  Revenue  ....$8,254.87i  80  $9.V37,!J07  :  8  I.$982.634  58 
Aver.  ReoelpUper  Ton  Mile.  Cents. -614  Cents, -S45  D.Oonts, -i>69 
Freight  Train  Mileage        ..         5,442,063  6,092,78 1  I.        6>0,721 

l-'reii:htTn.lnEarns.perM..  $152  *1  52  

I';i-<.engers  "arrled 4.937.2^0  5,093.97-1  I.         1.56.728 

I'assHngers  Carried  One  M..  186.657,170  200.99'».«57  I.  14.341.487 
Fotal  Panscnger  It'ivenue.  $'».6H5,l>-3  -/S  $3.8 "lO. 125  95  l.$l  ■<4.932  67 
Arcr.  Roi-eipts  per  Pass.  M.    Cents,  1-961     Cents.  1-915  D  Cents,  -O  i9 


2.046 

6,367 

11.639 

1,«?4 

4.03  > 
2.335 

3.4  7  s 

5.5  %7 
3.173 
1.01-2 

13,871 


493,974        I.  32,'.O0 


I.  1.003 
I.  34,4"0 
D.  e,77ti 
I.   18,28  i 


Pas.<coger  rraiii  Mileage.  .         4,922,582 
Passenger  train  earnings  per  tntle  — 

From  P'ssengera $7443 

From  Mall  -1179 

From  Express 0675 


4,  0i,7S4  D.       113,818 


Total  Pas.  Train  Earn.  p.  M. 


$9299 


$80081. 
-12  «5  1. 
•0691  I. 

$-9942  I. 


$-0561 
-Oi  66 
-0018 


-0643 


I.-8r»TEMENT  OP  GROSS  AND   SET  EARNINGS,   FIXED  CHARGES,  AND  CAPITAL  STOCK  FOR  TEN  YEARS. 


OroM  earnlncs  . . 

Net  earalogs 

rixenebarges.  .. 
CaiH'alst  ct 


18». 


ISDO. 


1801. 


\tu.iAK.s>»ttiB\t  t.Doi.taran  iia  i<4.i3><T4 

!<."l»lli!S  JftI      4.l<-..".4-60.-)       3.RiO,4lB6" 

«.7. o.«»3HIl     2."-.>4.  <l:l»      -AW-',  O."  ;" 

I  4',6e«i.»iO»M  I.'   s  .W>  ."0    oo    ST,C77  4"O0 


188«. 


18)3. 


18M. 


18tl.V 


1856 


18H7. 


1B98. 


llJ.aiSllBBS  ♦H.«fl'>,0-5S4  |i».0:t4.04'J27,tl»,'Sli.O  7  flfl  »  S.TIM.KMT' 
S07u5  3!,:i  :f.7'l,8-»0-2l  S.  8M.M  40  .v,-T0.M5«  R"!  3,41o.8:ii14 
S»;0.174  2        '.".MVy  «ei  2"!     ?.7.M».17I  WV     ».m4  7o5«      «,-4l.5u9U 

JI6O«*'0OO"0'    3     OO.riOO   l    ^SnonoOOftOI    "S  O' 'O.OOO  O-  l    W.n.f.ene  o 


tl3.117.Il  1  id  J14.320.O9l  49 

M,^l.'.•^.44»  BB|     3,3.il.7  e  47 

2«".-l.B-ii   If      av06li24  40 

.•!».  eo.o  ni'O  I    8  000.0"   ob 


J.— STATEMENT 
Or  IfATif  Track.  Doobi.h  Track  »s 

COKTaULLEU  AMI)  Ol-KUATKD 

Main 

Track. 

DiriHon—  Hues. 

-Cleteland   117  75 

Ciuoiuiiatl        174  53 

iDdlaiiapolls VU3-22 

St.  Louis 2'4--3l 

Oalrb 270  30 

Chicago 320-7 

Whitewater 7'i-06 

Saudiiaky 146-41 

Michigan 2i9u3 


OF    MILEAGE 

D  SiDiHos  or  THE  YAiiiona  Loks 
or  TUK.  Big  Fucb  System. 
Doable 

Bidin^s.  Total. 

Miles.  Mile: 

1 21)  54  277  78 

8124  2iiH-19 

91-7  •  299-71 

11257  88'-40 

48  30  3i8-h0 

188    8  829  2" 

7-47  77-^3 

41-81  l>-8-2.', 

74-18  323  21 


Trark. 

M-len. 

19-49 

13  42 
4-70 
1-49 

2b"4i 


I  Railroad  Association  of  St.  Louis,  two-flfths  owner  of  the 
I  Indianapolis  Union  Railway,  and  partial  owner  of  the  Diy- 
,  ton  &  Union  Railroad. 

I  K.— EQUIPMENT  STATEMENT. 

Blattmtnl  of  Kq'iipment  oumed  and  controlled 
by  this  Company. 

'  CLASS.  . Name  of  Hood. 

0.  O.  0.  <t  St.  L.     J',  its. 


Total 1,838-11  89-51  706-31  2,163  93 

In  addition  to  the  above  the  Company  controls  the  .opera- 
tion of  the  following ; 

hatltefty  — 

Peoria  &  Eastern 

Kankakee  A  Seneca. 

Mt.  Gilead  Short  Line... 

Total 3060J 

Total  mileage.  Big  Four 
system 2284-19  59  51  887-20  3,180-99 

The  Company  is  also  one- fourth  owner  of  the  Peoria  & 
Pekin   Union  Kail«ray,  one-seventh  owner  in  the  Terminal 


Main 
Track. 
Miles. 
3ft2  00 
42  0-< 

•*-co 

Dmibte 
Truck. 
Miles. 

tidings. 
Miles. 
114  03 

648 
-47 

120-98 

Tnlal. 

Miles 

16    03 

48  5  • 

2-47 

306  Oj 

51706 

LocoMo-nvEs  - 

Prt^serg  r 

Freiiht 

Switching 

Total 

PtssKNOEB  Cars— 

Coaoiies  

Kaggsge  Cars 

Po»t»l  u»rs 

Parlor.  Pj'V  and  OfBcers'. 
Dining  and  Cafe 


131 
231 
1  5 

4b7 

239 
75 

27 
28 
11 


.'., 


380 


Total  

Freiout  Cabs— 

I  Box  8.742 

!  -lock 6^4 

I  Coal  and  Plat 2,903 

Calionse 192 

I  .-ipicial  456 

Refrigerators ^ 379 

TotH 18,311 


17 

41 

8 

"ee 

22 
8 
3 


33 

365 

239 

42 

169 

815 


Total. 
148 
272 
118 

533 

361 
83 
>0 
28 
11 

413 

9,107 
634 

3,147 
234 

6?6 
379 

14,126 
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L.-PBOBIA  *  KikSTBRN   KAII.WAV 

OtutrmnUif*  mmum*ml  at  Bmmknf,  Oi-  '  -;>« 

OmI  mtU  tt*4iull9»*  from  /mo  ••<  r* 

t«Ml<ll#JM>M  80,181*7 

FMfkl. » *! 

SflAil..*  .*......■•■■••••••>••■•••>«•••••••       ^^'li"    ilr 

Kspr«M *2'i72?J 

B«aU 2,018  oa 

Total  EanilDCt. 91,631.108  04 

0«a7nl  Etfwifn •'•'^•"S" 

TnlBe  EapraaM. .2X12?  1? 

OeadorllBC  TnaaporUUon '•*'521  *Z 

MalBMeaacs  or  BaalpopDt ?ji*'l*212 

MalalaaaDMOt  wVr VU.mW 

Total $1.1J0.«1>7  0S 

Operatlac  CcMt. 

OarSemee-PMMDKar Or.      «357  3^ 

car  SMTloa- Kn>l«bt S0>16ftR 

Total  CarBcrrtra ri0,489  2.' 

laturaare 4,177  M* 

Tasaa ; S3,li)i  82 

TMai ~$lO7.7t0 17 

Total  OparaUDK  Ezpantca 91 ,388,2ft0 -JO 

Operating  Coal 78 -98% 

KetEatalasa >3«2.84«  84 

Dedueltotu  from  Ineome— 

Intfreat CD BoDda 9419.ISO0O 

KaauUa vu,»OO0O 

Total  Dad aoUont  from  iDoema $441,(20  00 

Balance  to  Crrdlt  of  Inooma .■ 

Dcfleit 9»6,n3  16 


nw>.  Operating 
ilonHu 

•l.'05,7-.V1  <M) 

471. Mtf  H' 

62.!t-'.'  -7 

4i).:40  I  0 

2.iai  as 
•1.883.106  SS 


91,S3Y.040  04 

70-219t 

rr.      Wa9  97 
18,834  03 

ii8..^^4  ofl 

4,003  57 
81,758  02 

"$104,283  6'* 
•1,42632«  69 
75-74% 
$458,781  06 


$419,120  00 
22.500  00 


$441, SCO  00 


*  $15,16196 


NORFOLK  &  WESTERN  RAILWAY  CO. 


SECOND  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR 
ENDING  JUNE  30,  1898. 


New  York.  August  23,  1898. 
To  the  SloekhoUUr*  of  the  Norfolk  «fc  Western  Railicay  Com- 
pany : 

The  Board  of  Directors  subtnit-s  the  following  report  of 
the  operations  of  the  Company  for  tlie  year  ending  June 
30  1898  * 

ItlLES  OP  ROAD  OPKKATED. 

At  the  close  of  the  fiscal  }'ear  the  length  of  the  line 
operated  was  1,560*59  miles,  as  follows : 


Main  Line, 
412  32mUe8. 

11543     " 

23811      " 

121-SO     " 
40187     •• 


LambcrfuPolBt,  Norfolk,  to  Briatol 

Brancbe* 34-40  miles. 

Lynobbnrc  to  Darbam 

BraDohea l-OO     " 

Haaeratown  to  Koaooke 

Bnincli<>a 16'16     " 

Roinnke  to  Wlnntoo-Salem 

Badtoril  to  <'iilumbii>  

Braorhea  to  Onal  ICinao 86-12     " 

North  Carullna  Junction  to  Iron  RIdKe.. 

Braoobea '22-44     " 

Orabam  to  Norton 

Branohct  to  Coal  Mlnea 13-35     " 

122-4B     "  1,43462     " 

Branobea 122-46     •• 

Total  mllrs  owned 1,557-OA  " 

Columbu*  CouncotlnK  A  Terminal  Railroad 3-51  " 

••—    —  *' 

1,660-50  " 


4519 
100-40 


$KCO!a>  Tkack  : 

Lamhrn'a  I'otntio  .Norfolk 3-87  mllei. 

RoaDokotn  tvllUtmi 21-C4  ■• 

Cbnlltlan•l•ll^^■  ii>  Uadford 13-66      " 

Tallp  t«  Hliipflrlil  Yard 5-21  •• 

Bliii-lleM  ti>  Kliir.ioiii.  Junction 1097  •■ 

Ennln  to  Nortli  Folk  Junction 4  68  " 

Toul  Mcond  track 69-28     " 

Sldln«« 452-70  inlled. 

The  averagp  mileage  operated  during  the  year  was    1,565 
mil#«. 

EARNINGS    AND    E.XPENSEB. 

The  operations  for  the  year  show  tlu>  following  results  : 


....$l,4«7,»32  53 
....  9..1O^,t•90  20 
....  19I».-'»10  56 
H7.m»S«3 
....       114,8;<503 


rrom  PaasenKera 

KrflKbt... ...... ••...••• 

Mail 

Kxprras 

Mlarallaacoita 


Broufihl  fttrwnni $J\jt*>^  ^ 

Dilerei>i  '  illnKlnler- 
e«t  "11  \i  h  Trr- 
miDBl  I-  $2,211,075  25 

IntonCarTriu.tUrllilcttU»andBonda..        28,358  83 

3,380,433  68 

$1,143,8S3  88 
Daduet  ad'ancot  to  Subsidiary  Coinpaales,  written  oIT..  4,605  81 

Net  loroniv  for  tbc  ye«r $1,138,048  67 

The  operating  expt^nses.  including  taxes,  were  7018  per 
cent  of  the  gross  earnings,  and  exclusive  of  taxes  67-17  per 
oeot. 

The  gross  earnings  were  §7,170-63,  and  the  net  earnings 
were  ^,140-50  per  mile  of  road  operated. 

The  earnings,  Iwtli  gross  and  net,  exceed  those  of  anjr 
previous  year  in  tho  hintory  of  the  road.  As  compared  with 
the  results  of  ojMjration  for  the  year  1896-97  (including  three 
months'  operation  by  the  Receivers,  and  nine  montlis  of 
operation  by  the  Coiupany),  the  gross  earnings  show  an  in- 
crease of  $698,400-23,  or  663  per  cent.  The  operating  ex- 
penses show  a  decH'ase  of  $17,351  •J-.J.  or  0-22  per  cent,  and 
the  net  earning!)  show  an  increase  of  $715,7.'>1-7."i.  or  -27-17 
per  cent. 

PROFIT  AND  L098  ACCOUNT. 
The  balance  to  credit  of  Profit  and  t>ou  on  Jane  30, 

1897,  was $4.^^9,848  28 

Add  net  Inoome  for  year  ending  June  30, 1898 l,13s,948  57 

$VS!)8,796  86 


$11,330,128  15 


Malutruanoaof  way  and  rtructora.. 

Malntananre  of  •K4nlt»i>ent. 

Condnctlnir  trannjinitatiun 

General  expanw*.  InoludtoK  taxes.. 


...$1,542,977  ert 

...    1.727,Mi'S00 

...  8.974.47177 

•40,750  46 


I><\,iii,-i  Tiiri.i^nd  No.  1  on  Adjantment  Pre- 
f.  K,  ral'l  Norenilier  l."*.  1H97. ..  $227,001  00 

Di  ■■il  So.  2  on  Aii|ii»lnieni  Kre- 

lo..,. ^.«»,  paid  February  23,  1898...     227,197  00 


7.886,098  88 


Net  eamlnc*  from  operation 8,3.'i0.034  27 

Inrome  from  other  aource*,  intareatand  diTldendr 32.9U3  10 


4. 14,198  00 


LeaTeabalanoeonrplu*)  Jane  30, 1898 $1,144,.')98  85 

Note: 
A  third  dividend  on  the  Adjintmeot  Preferred  Shares 
baa  been  declared,  payable  August  24,  2  per  tent. $4.~>4,736  00 

FINANCIAL. 

The  Comptroller's  comparative  balance  sheet  and  Treasur- 
er's statement  of  funded  debt,  annexed  to  this  report,  show 
the  financial  condition  of  the  company  on  June  30.  1898. 

It  will  be  seen  that  there  is  an  increase  of  $37,100  in  the 
company's  first  consolidated  gold  bonds  outstanding  June 
80, 1897.  The^  bonds,  and  certain  shares  of  the  adjustment 
preferred  stock,  were  taken  from  the  securities  in  the  com- 
pany's treasury  and  exchanged  for  certain  securities  of  the 
old  companv  which  the  holders  had  neglected  to  deposit 
with  the  Rieorganization  Committee.  "The  exchange  was 
made  substantially  in  accordance  with  the  plan  of  reorgan- 
ization, but  subject  to  a  penaltj'. 

One  hundred  thousand  dollars  of  South  Side  Railroad 
Company  consolidated  mortgage  third  preferred  6  per  cent 
bonds  that  matured  January  1,  1898.  have  been  extended  to 
July  1,  1900.  at  4',,  per  cent  interest  per  annum. 

"The  last  mortgage  of  $10.(M)0  on  land  owned  by  the  Com- 
pany in  Hagerstown.  M(L,  was  paid  during  the  year. 

The  items  apparing  in  the  balance  sheet  under  the  head 
"  Investments  in  other  Companies  "  were  increased  during 
the  fiscal  year  by  $80,200,  of  which  $80,000  was  for  the  pur- 
chase of  the  mortgage  of  that  amount  upon  the  property  of 
the  Virginia  Comimny.  the  entire  stock  of  which  is  owned 
by  this  Company.  The  remainder,  $6,200,  represents  the 
Comnmy's  subscription  to  the  Capital  Stock  of  the  Norfolk 
and  Portsmouth  Belt  Line. 

It  will  be  seen  by  the  Treasurer's  statement,  that  on  June 
30,  1808.  the  Company's  Funded  Debt  outstanding  (exclusive 
of  equipment  obligation.s  and  exclusive  of  bonds  in  the 
Company's  treasury  aggregated  $46,279,950,  and  that  the  in- 
terest charges  for  the  year  ending  June  .30,  1899.  are  $2,810,- 
657.  Including  etiuipment  obligations,  the  Funded  Debt  is 
$46,801, 950,  and  tlie  interest  cliarges  for  the  vear  ending 
June  30.  1899  are  $2.-232.7i»4  50. 

The  following  Car  Trust  Certificates  and  Bonds  have  been 
jaid  during  the  year  : 

Car  Truxt  Cortncatea  of  1892 $6fl,000  00 

CarTruit  Bondaotl8it8 ,Mt,000  00 

Total $125,000,00 

Leaving  outstanding  June  30,  1898 : 

Oar-Tru»t  CertillpateK  of  lfli2 $2!<3,0f0  00 

Oar-Trust  Bondii  of  1893 206,000  00 

Total ifr.19,000  00 

The  bist  of  the  Certificates  of  1892  matures  in  October, 
1 9112,  and  the  last  of  the  Bonds  of  1893  matures  in  .January, 
1008. 

In  a<ldition  to  the  above,  there  were  outstanding  on  June 
30,  1898.  $:i.000  of  the  Eiiuipment  Mortgage  Bonds  of  1888. 
COSSTBUCTION,  E<|i:iPMENr  AND  BETrERMlONTSl. 

The  following  exjienditures  have  been  made  during  the 
year  for  construc-ion.  equipment  and  betterments,  and 
charged  to  Capital  Account: 

Con«triii'tii.n $220,f3I  84 

i."i0.000  00 

283,178  97 

3e,7.'j2  16 

I«4.133  82 


Eiiulpniciit 

AirlirnkKx  »nd  Antnnintlc  Oonplors. 


Total.. 


$3,382,967  46 


Brunch  Llii'-»  and  Hnnrn 
Improvement*  and  Bcttcnnenta. 

Total $1.:)34.,^9C79 

Ihe  expenditures  for  construction  include  double-track- 
ing, new  sidings  and  extensions  of  old  sidings,  ballasting 
and  fencing,  road  crossings,  telegraph  wires,   interlocking 
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plants  and  signals,  engine   houses,  shops  and  turn  tables, 
general  offices,  fuel  and  water  stations. 

The  main  items  charged  to  improvements  and  betterments 
are  a  portion  of  the  cost  of  replacing  temporary  wooden 
trestles  by  masonry  and  embankments  or  iron  and  steel 
structures,  and  by  substituting  new  and  stronger  iron  and 
steel  bridges  for  old  weak  structures.  A  portion  of  the  cost 
of  this  work  has  been  charged  to  operating  expenses,  in  ac- 
cordance with  the  instructions  of  the  Board. 

TRAFFIC. 

As  compared  with  the  year  ending  June  30,  1897,  the  num- 
ber of  passengers  carried  shows  a  decrease  of  1"84  per  cent; 
but  the  mileage  of  passengers  increased  lO'l  per  cent,  and 
the  earnings  increased  4'36  per  cent,  notwithstanding  the 
decrease  in  the  average  earnings  per  passenger  per  mile 
from  2-318  cents  in  1896-97  to  2-197  cents  in  1897-98. 

The  whole  of  the  decrease  in  the  number  of  passengers 
was  in  the  local  travel;  92  per  cent  of  the  earnings  from 
pas-sengers  was  derived  from  local  sources. 

The  total  tonnage  of  all  classes  of  paying  freight  moved 
during  the  year  was  8,276,948  tons.  The  mileage  of  tons 
was  2,301,312.744. 

The  total  earnings  from  freight  were  $9,308,899-20,  and 
the  average  earnings  per  ton  per  mile  0-404  cent;'8t-7  per 
cent  of  the  revenue  from  freight  was  derived  from  local 
business;  87-4  per  cent  of  the  tons  carried  was  local  tonnage. 

A  comparison  with  the  operations  for  the  year  1896-97 
shows  the  following  changes: 

Increase  in  tons  moved  1,309,276,  equal  to  18-78  per  cent. 

Increase  in  tons  moved  one  mile,  351,862,257,  equal  to  18 
per  cent. 

Increase  in  earnings  from  freight,  |61 1,366  31,  equal  to 
7-03  per  cent. 

Decrease  in  average  earnings  per  ton  per  mile,  0-042  cent, 
equal  to  9-42  per  cent. 

The  bulk  of  the  increase  in  freights  was  in  coal  and  coke 
shipments.  The  shipments  of  bituminous  coal  aggregated 
3,664.191  net  tons,  and  show  an  increase  of  611, §)9  tons, 
equal  to  20  per  cent. 

The  coke  shipments  aggregated  1,117,273  tons,  and  show 
an  increase  of  352, .372  tons,  eaual  to  46  per  cent. 

Th^bituininous  coal  and  coke  shipments  constituted  about 
•58  per  cent  of  the  entire  tonnage. 
_  The  bituminous  coal  business  was  in  a  state  of  demoraliza 
tion  during  the  whole  rear,  and  the  company  was  compelled 
to  accept  somewhat  lower  rates  on  tidewater  and  other 
competitive  coal  than  it  received  during  the  preceding  year. 

The  shipments  of  grain  aggregated  490,397  tons.  The 
rates  on  export  grain  are  now  so  low  as  to  render  this  traffic 
undesirable. 

The  Comptroller's  statement  of  classified  tonnage,  hereto 
annexed,  snows  the  tonnage  of  the  vanoas  articles  of  freight 
carried  over  the  road,  and  the  increase  and  decrease  as  com- 
pared with  the  preceding  year. 

EQUIPMENT. 

The  Company's  equipment  has  lieen  maintained  in  good 
condition.  In  addition  to  the  charges  to  operating  ex- 
penses, of  the  cost  of  maintenance  and  renewals,  $113,434 
has  been  credited  to  the  Equipment  Renewal  Fund  during 
the  year  and  charged  to  operating  expenses  for  depreciation 
of  equipment;  and  $82,601  84  has  been  charged  for  automatic 
couplers. 

Six  new  heavy  Consolidation  locomotives,  for  use  as 
pushers  on  the  Flat  Top  Mountain  grade,  have  been  pur- 
chased during  the  year.  Their  cost.  $69,928  28,  has  been 
charged  to  the  Eijuipment  Renewal  Fund. 

The  following  additions  have  been  made  to  the  car  equip- 
ment during  the  year : 
1,000  box  cars,  15  poultry  cars, 

560  goodola  cars,  10  cabin  cars. 

•50  stock  cars, 

At  the  close  of  the  year  the  equipment  consisted  of  : 
85  passenger  engines.  26  switching  engines. 

335  freight  engines. 


Total  engine  equipment 

146  passenger  cars, 
.34  baggage  and  express  cars, 
35  baggage  and  mail  cars, 
9  mail  cars. 

Total  passenger  equipment . 

6,684  box  cars, 
•590  stock  cars, 

15  poultry  cars, 
462  Hat  cars. 
4  charcoal  cars, 
•525  coke  cars. 

Total  freight  eqiiipment.  . . 

139  side  dumpers, 
15  tool  cars, 
1  pile  driver  car, 

Total    maintenance    of    way 
equipment   ,..     487  cars. 
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19  combination      passenger 

and  baggage  cars, 
5  officers'  cars, 
1  pay  car. 

..339  cars. 

2,372  drop  bottom  gondola 

cars. 
6,4.32  hopper  bottom  gondola 

cars, 
399  flat     bottom    gondola 

cars. 


.  17,383  cars. 

275  cabin  cars. 
5  steam  shovel  cars, 
2  supply  cars. 


Floating  equipment. 


2  sea-going  tugs, 
10  barges. 


PHYSICAL   CONDITION. 

The  condition  of  the  roadway  and  structures  has  baa  n 
much  improved  during  the  year,  liberal  expenditures  hav- 
ing been  made  for  maintenance,  renewals  and  improvements 
(charged  to  operating  expenses) ,  in  addition  to  the  expend!  - 
tures  for  construction  and  betterments  charged  to  capital 
account. 

96-33  miles  of  main  and  second  track  have  been  re-laid 
with  85-lb.  steel  rails  and  42'1  miles  with  7.5-lb  steel  rails. 

74-8  miles  of  road  have  been  fully  ballasted. 

1,115  lineal  feet  of  wooden  trestles  have  been  replaced  by  • 
masonry  and  embankments. 

965  feet  of  wooden  trestles  have  been  replaced  by  iron  and 
steel  structures. 

2,046  lineal  feet  of  old  weak  bridges  have  been  replaced  by 
strong  steel  structures. 

Considerable  work  has  been  done  in  renewing  defective 
bridge  and  culvert  masonry,  and  some  progress  has  been 
made  in  the  work  of  reducing  grades. 

The  increase  in  the  number  and  length  of  the  Company's 
freight  trains  has  necessitated  the  extension  of  old  sidings 
and  the  addition  of  new  ones;  20-43  miles  of  new  sidings  and 
extensions  of  old  sidings  have  been  constructed  during  the 
year;  6-71  miles  of  old  sidings  and  branches,  for  which  there 
was  no  longer  any  use,  have  been  taken  up.  The  net  increase 
in  length  of  sidings  was  13-73  miles. 

5-31  miles  have  been  added  to  the  second  track. 

A  13-stall  brick  engine  house  and  smith  shop  has  been 
erected  at  Kenova. 

In  March,  1898,  a  flood  in  the  Scioto  River  caused  con- 
siderable damage  to  the  roadway  aud  track  on  the  Scioto 
Valley  Division.  Owing  to  washouts  and  submergence  of 
track  the  movement  of  trains  over  that  Division  had  to  b» 
suspended  for  several  days. 

GENERAL  REIf  ARKS. 

While  there  has  been  a  general  improvement  in  business 
throughout  the  country,  the  section  from  which  the  Com- 
pany draws  its  traffic  has  not  been  highly  prosperous  during 
the  year.  Anticipation  of  war,  and  actual  war,  have 
checked  the  revival  of  business.  Nor  has  the  Company 
derived  any  considerable  advantage  from  the  war  in  the 
movement  of  trooiw.  Under  these  circumstances  the  results 
of  operation  for  last  year  are  highly  gratifying.  These  re- 
sults illustrate  the  recuperative  power  of  the  property,  and 
confirm  the  opinion  we  expressed  in  our  last  report,  tliat 
thi  Company  has  been  organized  on  a  safe  and  stable  basis. 

The  Comjjany  has  already  derived  great  benefits  from  the 
expenditures  made  in  putting  the  property  in  good  condi- 
tion, and  in  providing  additional  facilities  for  the  economi- 
cal handling  of  its  traffic.  As  a  large  percentage  of  the 
Company's  freight  biusiness  is  of  the  lower  classes,  and  can 
only  oe  secured  at  rates  that  leave  a  small  margin  of  profit, 
it  is  necessary  to  secure  a  large  volume  of  freight,  and  to 
reduce  the  cost  of  transportation  to  a  minimum.  It  is 
therefore  the  part  of  wisdom  to  continue  such  expenditures 
as  will  result  in  a  reduction  of  the  operating  expenses,  and 
especially  the  cost  of  the  movement  of  freight.  The  work 
of  reducing  grades,  wherever  practicable,  should  be  prose- 
cuted as  rapidly  as  may  be  found  consistent  with  economy. 

The  rates  in  the  Southern  territory  have  been  fairly  well 
maintained  during  the  year;  but  rates  of  freight  in  the  ter- 
ritory of  the  Joint  Traffic  Association  have  been  and  are  in 
a  demoralized  condition  without  precedent  in  the  history  of 
unrestrained  competition.  The  evil  of  rate-cutting  seems 
to  have  passed  from  the  acute  to  the  chronic  stage,  and  or- 
dinary remedies  are  no  loneer  effective.  Efforts  made  from 
time  to  time  by  the  cooperative  fast  freight  lines,  of  which 
this  Company  is  a  member,  to  improve  the  rate  situation  by 
agreements  with  their  competitors,  have  invariably  resulted 
in  a  diversion  of  competitive  traffic  from  those  lines  and  a 
loss  of  revenue  to  this  Company. 

Congress  has  adjourned  without  giving  the  railroads  the 
hoped  for  relief  by  amending  the  Act  to  Regulate  Com- 
merce so  as  to  permit  a  division  of  competitive  traffic,  im- 
properly termed  pooling. 

On  the  other  hand,  Congress  did  not  enact  into  a  law  the 
Cullom  Bill,  which  was  introduced  in  the  Sanate  at  the 
last  Session  of  Congress.  That  bill,  if  enacted  into  a  law, 
would  have  conferred  upon  the  Inter  State  Commerce  Com- 
mission additional  and  e.xtraordinary  powers,  including  the 
power  to  establish  rates  oa  all  inter-State  traffic. 

In  compliance  with  the  provisions  of  the  by-laws,  Messrs. 
Price,  Waterliouse  &  Co.  were  elected  at  the  first  meeting 
of  the  Stockholders  to  audit  the  books  and  accounts  of  the 
Company.  Their  Certificate  is  attached  to  the  balance 
sheet. 

Your  attention  is  invited  to  the  report  of  the  Vice-Presi- 
dent and  (ieneral  Manager,  hereto  annexed.  Analysis  of 
the  results  shows  tliat  the  Road  has  bseu  operated  with  an 
economy  and  efficiency  which  is  highly  cnjditable  to  the 
Transportation  Department. 

It  will  be  seen  that  there  was  .an  increase  in  movement  of 
tonnage  of  18  per  cent,  while  the  cost  of  conducting  trans- 
portation shows  an  increase  of  only  0-74  per  cent.  The 
average  number  of  tons  of  revenue  freight  per  freiglit  train 
was  3.55  tons,  notwithstanding  the  fact  that  the  grades  and 
curves  of  the  Road  are  not  favorable  to  the  movement  of 
heavy  train-loads  and  that  a  large  percentage  of  the  freight 
car  mileage  consists  of  "empties  "  The  revenue  load  per 
train  was  further  reduced  by  hauling  a  large  quantity  of  , 
ballast  on  revenue  trains. 
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The  peroantage  of  opentin^'  .•xii.mis.'s  was  67"17  percent 
«f  the  groM  «arninga  (taxes  <  In  view  of  the  low 

kTeniie  rate  per  ton  per  mile  < .  and  in  view  of  the 

liberal  expenditure*  that  havo  bvcii  made  in  the  main- 
tenance of  the  ruad  and  e«|ui|mient,  this  percentage  muht 
be  oonaidered  quite  low. 

The  oiBoen  and  empluvei  in  all  departmenta  of  the  (.  om- 
imnr'e  aerrlce  have  faithfully  and  efHciently  dinoharged 
their  duties  durinf;  the  year. 

By  order  of  the  Board  of  Direotom, 

HENRY  FINK, 

i^etident. 


IKCOMB  ACCOUKT  rOB  TUCAV  YEUt  ENDIITO  JUNK  30. 1898 

Bt  KABittinn : 

FraUbt   te,»O«,809»0 

P»wcBcer„ l,46",nS8  ftS 

Ksfmui. 1*7.  W8» 

MUc«IUD«oa« 1I4,SSS  03 

; $11,736,123  18 


•t  Balance  broa  cbt  <lo  wn 

•'  Dividend*.  IuterMt.e(o... 


9Il,fS<l,<S3  1K 

*»,S  O.OnjJT 

32,963  19 


$Sl>8'ie  7  46 


*o  OrsBATnra  Expessbs  : 

Mslntrnsnee  of  Way  and  8trnotarea...91,5«2.)>77  06 

Valnten-DOonrEqiilpineut I,T27,«98  1>« 

OuiidurllDir  Inupponatloa 3,974.471  77 

Oeocral  Expense*. i>01.9ti6  38 


«7,«'7,3U  »0 

338. 7H«  08 


To  Taxes --  „.    _ 

"  Balakob  OAaauw  ojwa. 3,3ao,084  27 

«ll.t36,123  15 


t*  IntOT'KtonFanrtodDebt. ti,211.»7.;2» 


Intrrrat  on  0«r  Tra«t  Cnrtlflcste*  and  Bonds 
A'lTan(><4  to  SulwiillAry  Cuiupanle*  written  oB...,. 

L*irld'nd«. 

Balanoe.  beinc  Met  Inmms  (or  tbe  fear  oarrled  to 
PruUtand  Ixxis  Account 


28.  58  33 
4,6<>5  31 
4f  4,198  OJ 

681.790  67 


«!),342.9-7  46 


IROFrr  AKD  LOSS  ACCOUNT. 

-Sarplna  carried  to  Oeneral  Balance  Sbeet 

Br  Balane«  bronvbt  forward  rmm  June  30, 1807 


Bj  Net  Income  (or  tbe  j'ear  endluK  June  80, 1698. 

Total 

OENERAL  BALANCE  SHEET  JCNE  80, 
Capital  Aneli. 


Salanefi 
June  30, 1897. 

$183,731,319  73 

832^.806  SO 

«lS2.S57riM  03 


«r  8.246  20 

fto.7^.^  «s 

8  I.S81  00 
40,448  5i 


Co*T  or  Road  ino  EgripxEST. 
Rallrosd,  Franchises  and  itber 

Pn>p.-rtr 

BulUoK  Stook 

OaITTAL    EXPEKDrrUBW    nUBIKO 
FISCAL  Ybab  E.SU1.10  J  DNa  30. 

Now  Constmctlnn  

Intpr  vrnii-n's  and  Betterments. 

R4illln8  Stook 

Br^nubei  and  Spurs 


..$1,144,F9S85 

..    $I59.»48  28 
...       684,760  57 

...$l,l44,598~i5 
1893. 


Balanret 
Juneao,  1898. 


$174.10t.070  4t 
8  006,387  aO 


«13J,010,457  7:1 


$220.R3t  84 

184.131  8/ 

9I3.'78  97 

86,752  16 


(846.031  72 
8.M7,542  25  BaIJUIO*  CABBtBO  DOWH  . 


flSe.860.700  00 


tll.334..'i90  7g 
1,8.«7,6(5  43 

$130,732  TOO  00 


BatattftM 
/tincSU.  1807. 


Capital  LtaMUU: 

Balantet 
/tone  30,  18  J8. 
Capital  Stock— 

f»8.''<>0.orooo    A  <ljuiitment  Preferred f 2'' ."00,000  00 

ee.OO'sOOOuO    Comiaon etl,0i>O,iOi' Oo 

»89,O0O,OOO  00 


989,000,000  00 

4iM,000  00 

1,01S,8C0(0 

»8*.0COO0 

lO.IMoOO 

1,000,000  00 

7.2''.'».«H)0''0 
2,k00,0«<0  00 

S/>00.000  0) 

5,000,000  00 

600,000  00 

23,322,(00  00 


FUXDBD  DEBT- 
Nnrfnlk    A     Petersbtirx    RR.     Co. 

FK-oiid  MnrtrsRr  Riinilri 496,000  00 

BoKtb  8l<1r    RK.    Co.    Cobsolldated 

M»nif*iie  Hmii.I* 1,013,30000 

Vl'vliiio  A  Tcnii.'H'Hi  RR  Co.: 

Ei.UrKi'd  Mor'KXKe     i>ud> 98.^.000  00 

I>1«  f.riviii  I'rr-f.'trcd  Htock lO.lHOOO 

Kxiirlh  Mi>rl.r»ii<- Bmi<1» l,00u,U(>u  uu 

Nurtnik  A  W.-Pt<-ro  KK  Co.: 

UcKrrHlMlv.HU  P«i  (Viii  Rend*  .       7,283,000  00 

Nr»  Ritpr  IHtIxIiiu  K  rolMurlgsKe 
Hix  P«T  f  ut  Bi>ii<t» 2,000,00000 

lroi>ri»i-iiiri>t  Bill  KxtcDSlOD  Mic. 

Mx  frrOiii  Hoiidp     6.000,000  00 

Fc'niii  VSI1.-V    ic   N.'W  KnRlsi'd  RK. 

Co   Fliat  MtK.  4  PcrC.U    Hmirt'...        5,000,000  00 
C<*liiti,tiiip  Ciiuiifrtliitf  A  Ti*rtutnal 

KK  Co  .'>  IVr  C-iii  M'fc.  H«n<ls..  600,000  00 

Ko  lo'li  A  W.»t»rii  Hiilwiiy  Co.: 
Firrt  C«o>nlMi)ird    .Miirl«(age    Four 

Per  Out  Bond* 23, 321!  ..'too  00 

(]?  10,7C0  00  946,7 1 0,700  00 

EQtiiPMrxT  I.tKKS-  Norfolk  *  West- 
riD  KsllroRd  <  n  : 
A.OOOOO    Fqiilpni.'Pi  Mnrttfsira  Rondiiof  1888  3,00O  00 

Sin.liOO'O    CarTrn.t  Crrliflr«tri>or  I8i 253onooo 

S2.\0000U    Car  Trust  Bonds  of  1  aV3 2Hil,u<>(tOO 


•Of  0.000  00 

fise,3eo,';oooo 


(022,<OO0U 


CDRKENT  ASlETd  AND  UAHILITIK.4  JUNE  30. 
C«rreMf  AutI*. 

OOMPAXT'R    9RC0BITIKS  IN  TBEASUBT  : 

•308.93000    A.I  T' referred  Htock : r.iAA.<»0000 

l,6o.6rv.'.0    C  k  1,»20.<M>000 

4n7,<«tOOO    Fii-  luted  HortKSSe  Bond*....       430,7  000 

t»,-'17.J.'iOO0 
838,003  SO 

16<«,o«g  u 

1>  8.772  .%2 

4«.U03  68 

207  333  54 

•615,099!!} 

2^,S0%  15 
730.401  2» 

57.0»^  00 
93.\778  35 


•2,307,401  ro 

2>1.80J&0  t!<VBSTM«irrs  IK  Othbb  Oompabom. 
ACCODKTS  RKCEIVABt.B: 

•      184,7S83<i    HUlloo  AienU     

12l2'0  4t    Traffic  Bslnnces 

47.119.' 7  :     U.  8.  OiiviTiiraeot 

22l<,09''  64    Individuals  and  Companies 


•583,178  13 

32.702  24  IKSDBAVCES  AKII  L'OEKSES  IK  ADVAJICE. 

.%7U.89U  .13  M  ATCBIAUI   A'D  SlIPPLlKS 

7il  178  54  COMDBMMED  EQDIP.  ACQO'D  WITH  BOAU. 

i,7ig,5»i  16  CAsa ~ 


•V25  764  6S 

Ottrreat  LtahilUUi. 

•3,<I57,^42  25  BaL«NXR  FBoy  CiriT»L    *CCOU!CT 

641,304  00   INTKKKSTON  FU^DKI)  UKBT  ACOMOBO.. 

Acooi;«TS  PataDLB:  • 

873.96933    P«T  Rolls  

1»1.43A7S    Aadiied  Vnuober* 

60,405  58    TrslUo  Balances  

■.,6,0:<4  20    Inllrtduals  and  Companies 


•4,910.522  14 


•1.887,645  48 
b41,43J08 

40.\377  90 

427.918  67 

T^^.  >I3  64 

26,0)<3  49 

•851.995  86  ^98  ,103  70 

83,761  28  Taxes  Accrued 81,840  95 

Rksbrvb  Fhnds: 

95.'r22  47    Kqnii.mrnt  R-newal 182.486  30 

47.3^414    R.ll  Kt-iiewal 14  3S7  05 

6  ,<0000    CanuaJty 29.96678 


$199,046  61 

29,856  43  Inventory  Adjustment  Account. 
Profit  aMD  Loss: 
459,948  28    Surplus 


•5,625,754  «5 


•226,810  13 


1,144,593  85 
$4,919.522  14 


We  hereby  certify  that  we  have  examined  the  foregoing 
Balance  Sheet  and  relative  Income  Account  with  the  books 
of  the  Company,  and  that  we  find  the  same  to  be  correct. 
Price,  Waterhousi  &  ■  c, '.4u''ror», 

Ix)ndon,  New  York  and  Chicago. 
September  1,1898. 

THE  WABASH  RAILROAD  COMPANY. 


NINTH  ANNUAL    REPORT— FOR  THE  FISCAL  YEAR 
ENDING  JUNE  30,  1898. 


•186,232,700  00 


A  condensed  statement  of  the  operations  of  your  Com- 
pany for  the  fiscal  year  ending  June  30,  1898,  give.i  the  fol- 
lowing result: 

OrofiB  Kariiln««  $13,207,862  43 

Ulscellauuuus  Receipts,  Interest  Dividends,  etc 180,6  ^5  97 

Total  RecelpU $13,38S,513  40 

DrdiictOptiratlng  Expenses $9,304,779  30 

Deduct 'l'«xe« 499,486  35 

Dertiiot  Ralxnre  Joint  Track  ReutaU  and 
MlHCellKUeuus  Expenses 488,211  St  10,2}2,477  49 

Net  B:>niln«aappllrnbl*to  Interest $3,096,010  91 

Interest  on  MortnaifC  Bonds $2,604,045  0< 

Rental  on  Eel  River  RK 90,500  00     2,flP4,'S45  00 

Surplus 7. $«01.l9.'S9l 

The  details,  which  will  be  found  in  the  tables  included  in 
the  Auditor's  report  annexed  (in  pamphlet),  have  been  ar- 
ranged upon  a  slightly  different  p'an  in  the  foregoing  state- 
ment in  order  to  enable  stockholders  to  understand  clearly 
the  dispo.sition  of  receipts,  but  the  result  is  the  same,  namely, 
a  surplus  for  the  year  over  all  fixed  charges  of  $I01.49.'>  91. 

As  com i)!i red  with  tlie  tra  Tic  operations  of  the  previous 
fiscal  year,  the  changes  are  as  follows : 

In  Oro«9  F.*rnlng«.  an  Increase  of $l.fl81.075  07 

III  Op<'ratlne  Kxppns6«.  au  luirease  of 1,325. '120  00 

In  i"*".  s'lecifBRo  of 30.ISt02 

III  MI-ci-lUiii'ouB  R  ci-lpt«.  nn  Increase  of  07.3   131 

In  KhUoc«  <ir  JolutTrHi'k  RciitaU,  an  Incresseof    '0.12^02 

lu  Net  EarulDK*  appltc^lile  to  luterent,  an  Increase  of...       373, lo3  48 

The  i  crease  in  Miscellaneous  Receipts  is  mainly  due  to 
larger  dividends  on  stocks  represented  in  the  Investmant 
Account.  The  increase  in  the  Balance  of  Joint  Track 
Rentals  is  mainlv  the  result  of  the  contract  with  the  (Jrand 
Trunk  Kailw.ay  Company,  reference  to  which  will  be  made 
in  another  iMirt  of  this  rei>ort. 

Tiie  surplus  net  earnings  of  the  year,  amounting  to 
$40l,49.')  91.  h.is  been  carried  to  the  credit  of  Profit  and  Loss 
Accou  t,  in  accordance  with  the  vote  of  the  directors, 
which  decided  that  the  rioating;  debt  of  the  Company 
should  be  iiaid  before  dividends  could  be  claimed  by 
the  holders  of  Debenture  MortRnge  Bonds.  This  floating 
debt,  which,  at  the  close  of  the  fiscal  year  ending  June 
80,  1897,  aniininted  to  $800,01X),  con.-isting  of  notes  given 
for  borrowed  money,  was  the  result  of  the  payment  of 
interest  on  the  Fi-st  and  Second  Mortgages  during 
the  fiscal  years  1894  end  189.5,  in  excess  of  net  earnings  ap- 
plicable thereto.  Under  the  stipulations  of  the  Debtnture 
Mortgage,   which  cover  the  question  of  dividends  to  this 
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mortgage,  it  is  provided  that  the  amount  applicable  to  the 
payment  of  such  interest  "shall  be  ascertained  by  deducting 
from  the  gross  earnings  of  said  Company  all  cuiTent  ex- 
penses for  ojwrating  said  railroad  and  such  sums  as  in  the 
judgment  of  said  Board  of  Directors  may  be  necessary  to 
maintain  and  renew  said  road  and  its  equipment  and  appur- 
tenances, and  to  keep  the  same  in  good  condition,  and  to 
increase  its  equipmjnt  to  such  an  exient  as  may  be  com- 
mensurate with  its  business  requirements,  and  to  pay  taxes, 
rentals,  interest  and  sinking  fund  instilments  accrued  or  to 
accrue  on  aoy  and  all  mortgages  existing  on  the  proper'  y 
hereby  conveyed,  and  to  sitisfj;  all  liens  and  charges  thereon 
that  are  or  may  be  pnor  in  equity  to  this  mortgage." 

Under  this  clause  it  is  clear  that  the  floating  debt,  which 
represents  interest  payment  to  the  senior  mortgages,  should 
be  fully  discharged  before  net  earnings  can  be  applied  to 
dividends  on  the  Debenture  Bonds. 

But  irrespective  of  the  legal  obligations  of  the  Company, 
•8  thus  interpreted,  it  is  not  only  sound  policy  on  the  part 
of  the  Company  to  clear  off  its  floating  debt,  but  it  is, 
beyond  question,  for  the  ultimate  advantage  of  the  holders 
of  Ddbenture  Boads.  The  possible  danger  of  a  floating  debt 
should  not  be  allowed  to  interfere  with  the  otherwise  prom- 
ising and  healthy  financial  condition  of  the  Company. 

This  explanation  of  the  conservative  pohcy  of  the  Board 
of  Directors  is  made  to  answer  inquiries  of  the  holders  of 
Debenture  Bonds,  and  to  justify  a  postponement  of  divi 
dends,  which  stiengthens  the  Company  and  adds  to  the  per- 
manent safety  and  value  of  all  its  securities. 

This  application  of  the  surplus  earnings  of  the  year  has 
enabled  the  Company  to  pay  off  $400,000  of  the  floating  debt, 
which  has  been  reduced  to  $400,000  at  the  end  of  the  fiscal 
year.  Within  the  ensuing  six  months  a  large  part  of  this,  if 
not  the  whole  amount,  can  be  liquidated,  and  at  the  end  of 
the  present  fiscal  year,  counting  upon  a  continuance  of  fair 
traffic,  it  is  not  unreasonable  to  expect  a  complete  elimina- 
tion of  these  borrowed-money  notes. 

The  statement  of  floating  debt  does  not  include  equip- 
ment notes  amounting  to  $430,692  4ii,  which  extend  over  a 
period  of  two  vears  m  monthly  pnyments,  amounting  to 
an  average  of  about  $18,000  per  month  during  that  period. 
These  notes  are  charged  to  operating  expenses  as  they  ma- 
ture, and  wi'.l  be  easily  provided  for  in  monthly  earnings. 

The  Act  of  Congress,  which  requires  all  freight  cars  to 
be  provided  with  automatic  couplers  and  air-brakes 
compels  railway  companies  to  expend  about  $80  per  car 
for  these  improvements.  This  expenditure  has  taxed  the 
resources  of  all  lines  severally,  and  has  been  especially 
oppressive  to  companies  of  moderate  financial  resources, 
and  it  soon  became  evident  that  quite  a  number  of  them 
would  be  unable  to  comply  with  the  law.  The  time  was 
cansequently  extended  to  January  1,  1900,  and  this  will 
probably  render  compliance  with  the  Act  less  difficult.  The 
Wabash  Company  will  complete  its  changes  in  this  re- 
spect during  the  next  calendar  year,  and  will  then  be 
aole  to  economize  in  such  expenditures.  One  of  the 
embarrassments  of  the  change  reciuired  has  been  found  in 
the  addition  of  such  an  expense  to  old  box  cars  of  com- 
paratively small  capacity,  ranging  from  twelve  to  fifteen 
tons,  which  are  being  displaced  by  those  of  so-called 
standard  capacity  of  thirty  tons.  Many  of  these  old  cars 
have  seen  so  much  service  that  it  would  be  a  waste  of 
money  to  add  the  automatic  couplers  and  air-brakes 
required  by  the  law.  The  Company  has  therefore  been 
compelled  to  provide  new  cars  in  their  stead  more 
rapidly  than  would  have  been  necessary  under  former  con- 
ditions. Recognizing  however,  the  humane  features  of  the 
law,  railway  companies  have  been  anxious  to  meet  its  re- 
quirements with  as  little  delay  as  possible,  and  the  subject 
IS  only  referred  to  here  in  order  to  account  for  larger  expen- 
ditures for  rolling  stock  during  the  last  fiscal  year.  The 
opening  of  the  Buffalo  Division  has  al.?o  obliged  the  Com- 
pany to  add  considerably  to  its  motive  power  and  passenger 
equipment.  Reference  to  the  report  of  Vice-President  and 
General  Manager  Ramsey,  herewith  submitted,  will  give 
mote  complete  infonnation  on  this  subject,  and  such  de- 
tails as  may  be  considered  es.sential  to  a  correct  understand- 
ing of  the  policy  which  has  governed  the  management  in 
meeting  the  requirements  of  the  case. 

Your  attention  is  also  directed  to  Mr.  Ramsey's  report  in 
reference  to  further  improvements  in  the  physical  condition 
of  the  track,  in  the  substitution  of  heavy  steel  rails  for 
those  of  lighter  weight,  and  such  expenditures  in  the  de- 
partment of  maintenance  and  repair  as  have  appeared 
necessary  to  carry  out  plans  for  putting  the  lines  of  the 
Wabash  into  the  best  physical  condition  attainable. 

Whoever  studies  carefully  the  railway  situation  in  this 
country  will  be  led  to  the  conclusion  that  under  the  fierce 
competition  of  lines  multiplied  at  a  rate  far  beyond  the 
rate  of  increase  in  the  volume  of  tratjic,  those  which  are  in 
the  best  physical  condition,  and  provided  with  rolling  stock 
of  approved  design  and  enlarged  power  and  capacity,  will 
stand  the  best  chance  of  securing  traffic.  Box  cars  of 
modem  standard  are  much  preferred  by  shippers  and  are 
more  conveniently  and  economically  handled.  The  scanty 
proBts  now  available  to  transportation  companies  at  the 
prevailing  rates  render  it  necessary  to  study  economy 
in  every  direction,  not  only  in  the  movement  of  i rains  and 
in  the  motive  p  >wer,  but  in  the  improvement  of  tracks. 
It  is  not  dithcuft  to  understand  that  in  the  rectification  of 
lines  and  in  the  removal  of  heavy  grades,  as  well  as  in  pro- 


viding a  smooth  and  solid  track,  we  add  to  the  capacity  of 
the  motive  power,  secure  greater  speed,  greater  safety  and 
greater  economy.  In  short,  it  is  a  self-ovident  proposition 
that  the  railway  companies  which  are  able  to  adopt  the 
most  approved  methods  of  operation,  with  machinery  of  the 
best  make  and  modern  design,  and  tracks  of  substantial 
construction,  will  meet  the  peculiar  conditions  of  railway 
traffic  in  this  country  with  the  best  promise  of  success. 

In  our  last  annual  report,  reference  w  s  made  to  a  tem- 
porary arrangement  made  with  the  Grand  Trunk  Railway 
Company  of  Canada,  under  which  two  passenger  trains  were 
run  daily,  each  way,  between  Buffalo  and  Detroit.  This 
experiment  was  satisfactory  enough  to  encourage  the  man- 
a  ement  to  further  negotiations  w  th  tlie  Grand  Trunk 
Company,  and  the  result  was  an  agreement  covering  a 
period  of  twenty-one  years,  which  gives  the  Wabash  the 
joint  use  of  the  tracks  between  Windsor,  Buffalo  and  Niagara 
Falls  for  both  passenger  and  freight  trains,  and  also  the  use 
of  the  ferry  between  Windsor  and  Detroit.  Arrangements 
have  been  completed,  also,  with  the  Erie  Railroad  Company 
for  the  use  of  its  line  from  Suspension  Bridge  to  Buffalo,  and 
its  passenger  station  in  that  city.  In  connection  with  these 
terminal  facilities  at  Buffalo  an  agreement  has  been  made 
with  the  Lehigh  Valley  Railway  Company  for  the  use  of 
yards  for  the  convenient  handling  of  freight.  These  ar- 
rangements appear  to  be  sufficient  to  handle  the  traffic  of 
the  line. 

The  trains  began  running  under  the  new  agreement  March 
1,1898  and  the  result,  thus  far,  has  been  quite  satisfactory. 
The  additional  tra+ic  contributed  to  the  lines  of  the  system 
between  Detroit,  Chicago,  St.  Louis  and  Kinsas  City  would 
alone  be  of  great  advantas^e  to  the  Wabash  Cjmp*ny,  but 
there  is  good  reason  to  anticipate,  besides,  a  fair  profit  above 
the  rental  on  the  tra  fie  between  Buffalo  and  Detroit. 

The  stockholders  will  be  asked  at  the  annual  meeting  to 
approve  and  authoriz  •  the  construction  of  two  short  lines 
between  H--innibal  Mo.,  and  Quincy,  111.,  about  sixteen 
miles,  and  between  Moulton  and  Albia  in  the  S  at  3  of  Iowa, 
a  distance  of  about  twenty  seven  miles.  The  construction 
of  these  two  links  will  save  about  twenty -four  miles  of  dis- 
tance between  St.  Louis  and  Des  Moines,  la.,  and  give  the 
Wabash,  by  way  of  the  Hannibal  Bridge,  the  shortes  .  line 
between  Quincy  and  Kansas  City,  and  the  amount  saved  in 
rentals  of  other  roads  now  used  jointly  to  reach  the  same 
points  will  offset  the  interest  on  bonds  Lssued  for  the  con- 
struction of  the  new  lines.  The  transfer  of  the  property 
now  held  by  the  Purchasing  Committee  will,  at  the  same 
time,  add  to  the  Wabash  system,  the  Des  Moines  &  St.  Louis 
Road,  of  about  sixty-seven  miles,  extending  from  Albia 
to  Des  Moines.  Although  opposed,  as  a  general  proposition, 
to  the  construction  of  any  new  lines  of  road,  these  short 
links  have  seemed  imperatively  necessary  to  the  proper  de- 
velopment of  the  present  system,  especially  in  view  of  the 
retention  of  the  Des  Moines  &  St.  Louis  Line  now  to  be 
turned  over  to  the  Company  by  the  Purchasing  Committee. 

Railway  Companies  in  the  United  States  are  still  strug- 
gling with  the  difficulties  of  unregulated  competition,  and 
while  there  has  been  manifest  improvement  in  the  volume 
of  traffic,  and  consequently  a  fair  increase  in  net  profits, 
it  is  still  quite  evident  that  the  rate  problem  is  as  far  from 
a  satisfactory  solution  as  ever.  It  is  not  so  much  a  question 
of  what  the  rates  should  be  as  how  they  can  be  maintained 
when  agreed  upon,  and  against  this  obstacle  the  companies 
involved  are  constantly  stumbling,  much  to  the  embarrass- 
ment of  a.ssociated  lines,  and  to  the  discontent  of  shippers. 

Congressional  relief,  which  can  be  furnished  by  legislative 
amendment  to  the  Inter-.State  Commerce  Law,  has  hitherto 
been  sought  in  vain,  and  the  railway  interests  of  the  coun- 
try have  thus  been  jeopardized  by  a  neglect  which  it  is  diffi- 
cult to  comprehend  or  excuse.  The  complicated  m  ichinery 
of  inland  transportation  is  allowed  to  work  under  laborious 
and  unsatisfactory  conditions,  to  the  exclusion  or  indefinite 
jXJstponement  of  improvements  in  harmony  with  the  pro- 
gressive spirit  of  the  times,  and  yet  public  clamor  is  at  onoe 
aroused  if  there  is  the  least  failure  in  service  or  in  the  accom- 
modation of  travelers.  The  severe  trial  to  which  railway  prop- 
erty has  been  subjected  has  had  one  good  effect;  it  has  devel- 
oped economical  methods  of  operation  in  many  directions  and 
thus  enableil  the  lines  to  move  an  enormous  volume  of  freight 
at  a  rate  which,  but  a  few  years  since,  would  not  have  paid 
running  expenses,  but  which  now  yields  a  small,  although 
inadequate  profit.  Another  favorable  feature  has  been  in- 
fluential in  partially  relieving  these  corporations  from  the 
consequences  of  intense  competition  and  meagre  proHts. 
This  is  to  be  found  in  the  condition  of  the  money  market, 
which  has  made  possible  the  readjustment  of  interest  ob- 
ligation.s  as  old  mortgages  have  matured,  or  as  bankrupt 
companies  have  been  reorganized.  The  substitution  of  S^, 
4,  4J^  and  5  i)er  cent  annual  interest  for  6  and  7  per  cent  ob- 
ligations has  saved  enough  in  fixed  charges  to  neutralize  a 
fair  share  of  the  reduction  in  rates  of  transportation,  while 
the  superabundance  of  capital  has  rendered  its  employment 
ditticult  except  at  the  lower  range  of  interest  rates,  and  thus 
a  great  change  has  been  brought  about  in  the  finances  of 
railway  companies,  which,  to  that  extent,  compensates  for 
the  diminshed  revenue  of  the  operating  departments. 

Looking  to  the  future  growth  and  prosperity  of  the  coun- 
try, and  the  close  connection  of  the  transportation  interest 
with  that  expansion,  it  is  to  be  hoped  that  Congress  will  see 
the  necessity  of  removing  useless  restrictions  in  the  Inter- 
State  Law,  in  view  of  a  senseless  and  uncontrollable  compe- 
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titioB,  whieh,  while  enwardsins;  uaiutt  discrimination. 
eiipplM  raQw4y  ealerprias.  limit*  tmIwaj  est>D'(ioa.  and 
ratoen  it  inponible  tooontinue  iiuproremants  whicU  the 
pablic  ga>J  deiuiois. 

Ferlwpa  it  u  not  an  over-sani(uint*  aoticip^tioo  to  expect 
ia  the  aesr  future  •  m  ire  iat?llii;«at  coaipr<>h  'niioa  uf  this 
subject  on  the  p»rt  of  the  people  whoie  interests  are  so 
olusely  identitleJ  with  transportation.  Wh)n  thU  time 
MTires  the  voters  of  the  oauntr/  will  b;  aaxioiu  to  remove 
olMtacles  whioh  stand  in  the  waf  of  progressive  dcvelup- 
meat.  It  •»■''  'H-n  be  reooj^ix?)  ">'?•  ''i"  country  its^-lf  is 
thechii'f  frjin  laws  w,  >urage  legitimate 

and  he.il-  rpriss  and  co.-r,  >■  area  of  employ- 

ment. 

It  IS  always  gratifying  to  reoagnlss  the  share  of  the  ofll- 
oeis  and  employes  of  the  company  in  contributing;  to  its 
aaooeosful  op.>ration.  The  results  Kiven  in  this  report  are 
largely  due  to  their  loyal  and  faithful  oaoperation  in  all  the 
departments  of  administration. 

For  the  Directors. 

O.  D.  ASHLEY. 

Preiidtnt. 

New  York,  August.  1896. 


United  Elertrlc  Securities  Co.— Sceuritiei  Purchaml.— 
The  comp.iny  has  expended  $72,033  in  the  pnrcbase  of  its  col- 
lateral 9  per  cent  bonds,  as  follows  :  Fifth  series,  $10,0)0  at 
100;  aeventh  serit^,  $.3,000  at  99<,:  ninth  series.  $40.0 '0  at 
101-57;  tenth  series,  $18,000  at  00-40.  The  report  of  Aug.  1, 
1808,  was  in  V.  67,  p.  4S0. 

West  Tlrginia  Ceatral  k  PltUbarg  Vij.—Li*led  in  Balti- 
more.— The  Baltimore  Stock  Exchange  has  listed  an  addi- 
tional $150,(00  first  morttrage  bonds,  making;  total  amonnt 
listed  to  date  $3,350,00  J.— V.  67,  p.  478. 

Wheellagft  Lake  Erie  Rr.  -Coupon  Paymfnt.—tJotice  is 
given  bv  adVertisemsnt  of  the  payment  annoanuad  last  week 
<Mge  483)  of  a  vear's  interest  on  the  three  loans  underlying 
the  conaols.— V.  67,  p.  488. 

Wisconsin  Central— Lififfafion.— The  committee  repre- 
'  senting  the  joint  improvement  b  jnJs  filed  a  bill  of  complaint 
on  Sept.  .**.  praying  tbu  the  first  and  secon'l  mortgage  issues 
of  the  Wisconsin  Cantral  RR.  C>  be  treated  as  if  retired 
until  the  improvement  bonds  are  iuUy  piid  ;  also  far  the  re 
tirement  of  alleged  inlebtedness.  evidenced  by  eleven  prom- 
iaeo.-y  notes  aggregating  $1,100,000.  They  also  asked  for  a 
■tay  of  tbs  foreclosure  proceedings  under  the  tw<'i  mortgages 
aforementioned  (see  V.  67,  p.  '276).— V.  67,  p.  424,  43.3. 

York  Southern  RB.— Confr«f  for  Pottetaion.— The  North 
•m  Ontral  Ry.  has  filed  a  salt  in  equity  to  stop  the  sale  of 
the  York  Soathem  bv  President  Warren  F.  Walworth  to 
Daniel  F.  Lafean.  C.  C.  Frick.  H.  C.  Nllea,  H.  H  Weber,  C. 
H.  Dempwoir,  M.  H.  Houseman,  Oeorge  K.  McGaw  and 
Charles  1.  Nesbit.  By  the  terms  of  an  asreement  betwren 
Mr.  Walworth  and  the  Northtrn  Central  it  ia  alleged  that  that 
gentleman's  controlling  Interest  suonid  have  passe  I  into  the 
handa  of  the  latter  some  time  ago.  It  seems  possible  that 
the  recent  pnrcbaaera  asted  in  the  interest  of  the  Baltimore 
A  Ohio.— V.  67,  p.  4t;8. 

— The  regular  September  cumber  of  the  "Street  Riilway 
Jonnial ''  has  l>een  made  a  »onTenir  of  the  Boston  C'>nv>-n- 
tion  of  the  American  Street  Rtilway  Association,  and  is  an 
unufual  publication  in  oize,  in  typographical  appearance, 
and  in  the  character  and  qnality  of  its  rending  matter.     We 

'  call  attention  to  the  following  articles :  '-  Street  Rtilwav 
Conditions  and  Financial  Results  in  Metropolitan  Boston." 
an  article  devoted  to  a  financial  analysis  of  tbirty-ooe  sub- 
urban and  inter  nrban  street  railway  properties  in  and 
about  the  city  of  Boston:  "The  Boston  Sobwav":  "The 
Propofed  New  Electric   Elevated  Railway  in   Boston."    The 

-  iarae  contains  about  14"  ptges  of  reading  matter  and  2K9 
page*  in  the  advertlaing  department,  in   which    over   350 

'  adTettlsers  are  represented.  The  Himrtisements  embrace 
abont  thirty  pageo  from  European  manufacturers. 

—The  Rsorganizatioo  Committee  of  the  Wheeling  &  Lake 
Kne  Rsilway  CompwiT  firat  mortgage  (Lake  Erie  Division) 
bonda,  Oeorge  Coppell  Cbairmao,  gives  notice  tu  the  holders 
of  oertifiestcs  of  deposit  for  above  oonda  that  coupons  which 
became  due  October  1  aod  April  1  last  upon  such  of  the 
fthove  bonds  as  were  depoalted  with  the  Qnarantv  Trust  C  >m 
Moy  of  New  York,  having  been  paid  and  surrendered,  the 
Otiaranty  Troat  Company  of  New  York  will  pav  over  to  the 
holders  of  the  respective  certificates  of  deposit  the  amount  of 
interest  collected  upon  snch  coupons  npan  presentation  of 
such  ctrtlfloates  of  deposit. 

—Clarence  H.  Wildes  &  Co.,  86  Wall  Street,  have  issued  a 
circular  with  regard  to  tne  bonds  of  the  Chicago  Burlington 
A  Qaincy  RR.  Co.  The  circular  contains  live  large  pages 
sad  furnishes  much  information  in  attractive  form. 

—The  Empire  State  Idaho  Mining  Sc  Developing  Co.  has 
declared  a  monthly  dividend  of  1  per  cent,  payable  on  Sept. 
15  Tne  net  earnings  of  ths  company  for  July  and  August, 
it  is  said,  were  over  2  per  cent  par  month. 

— Eanis  &  S'.oppani,  84  New  .Str.>et,  New  York,  are  dls- 
tribnting  free  on  application  a  spscial  letter  on  Brooklyn 
Rapid  Transit  stock. 


Jlic  ^oxnmttciid  gimes. 


COMMERCIAL     EPITOME. 

Frwat  Niobt.  Sept.  9,  1898. 

Early  in  the  week  only  a  limited  volume  of  business  was 
transacted.  The  observance  of  a  holiday  on  Monday,  Labor 
Day,  together  with  a  continuance  of  the  hot  weather  experi- 
enced last  week,  served  to  retard  business  operations.  Thurs- 
day found  a  most  agreeable  change  in  climatic  conditions, 
and  during  the  past  two  days  trade  has  improved;  in  fact  in 
some  lines  of  merchandise  there  has  been  an  approach  to 
activity  in  the  trading,  as  buyers  who  have  hnld  back  await- 
ing cooler  weather  have  bsgun  operating.  Favorable  prog- 
ress is  reportetl  bexBK  maofe  for  a  successful  cnlminatio  n 
of  the  Minnesota  Iroo-llliuois  Steel  consolidation.  Tliere  i  a 
also  a  report  that  renewed  efforts  are  being  made,  and  wit  h 
a  fair  measure  of  success,  for  a  consolidation  of  the  tin  plate 
in'erests.  Toe  removal  from  p>wer  of  the  Chinese  Minister, 
Li  Hang  Chang,  has  received  some  attention,  as  bearing  upon 
the  An^lo  Russian  situation  in  the  Far  E<ist.  The  victory  of 
the  Anglo-E{rptian  forces  over  the  Dervishes  and  the  cap- 
ture of  Om  Inrman  has  been  a  feature  of  the  week. 

Lard  on  the  spot  has  had  a  slow  sale  for  Western,  hut  city 
has  bean  in  moderate  demand  from  refiners.  Olerings  have 
been  fairly  free  and  prices  have  declined.  The  clo.'e  was 
steady  at  a  partial  recovery  from  bottom  prices,  with  prime 
Western  at  5-2.5c.  and  prime  City  at  60)c.  R^jfioed  lard  has 
had  a  fair  sale,  but  at  easier  prices.  The  close  was  steady  at 
5-6'Jc.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  quiet.  Early  in  the  week  prices 
were  lower  under  moderate  offerings,  prompted  by  yellow 
fever  reports.  Subsequently,  however,  bnj'ing  by  packers 
turned  tne  market  steadier,  and  prices  advanced. 

D^LT  cuMiNo  raioBs  OF  LARO  nrruaKB. 

gai.       Hon..      Tau.      Wttt.      nun. 
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Pork  has  t>een  in  fair  demand  and  prices  have  held  to  a 
steady  basis,  closing  at  $9@$9  50  for  mess,  $11  .50<t$l^  23  for 
family  and  $1135(a$l3  00  tor  short  clear.  Cutm^iaU  have 
had  a  fair  sale  and  prices  have  ruled  firm,  closing  at  6J^@7^c. 
for  pickled  bellies,  1:2(^10  lbs.  average,  T%@l%c.  for  pickled 
hams  and  4@4>4c.  for  pickled  shoulders.  Beef  has  been  in 
fair  demand  and  steady  at  $3  50d$9  for  mess,  $9«$S50 
for  packet,  $10,a$ll  for  family  and  $14(a$l5  for  extra 
India  mess.  Beef  bams  have  weakened  to  $'21.50.  Tallow 
has  held  stealy  at  S-i^c.  Oleo  stearine  has  been  steady  at  5c. 
Lard  stearine  Uas  declined  to  6c.  for  prime  City.  Cotton  seed 
oil  hash  en  quiet  but  steady  at  2*2 ^^c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  firmer,  closing  at  14}^@ 
19c.  for  creamery.  Cheese  has  been  easier  but  the  close  was 
steady  at  6@7^^c.  for  S^ate  factory,  full  cream.  Fresh  eggs 
have  been  in  fair  demand  and  the  close  was  firm  at  lS)j[(g 
16c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  small  distributing 
sale,  the  observance  of  a  holiday  early  in  tbe  week  by  the 
local  trade  and  holidays  on  Wednesday  and  Thursday  by  the 
primal  markets  holding  business  iu  check.  The  market  for 
invoices  has  been  quiet  bin  steady,  neither  buyers  nor  sellers 
showing  a  disposition  to  operate.  Rio  No.  7  on  the  spot  has 
been  steady  at  0'>,c.  Tbe  speculation  in  the  market  tor  con- 
tracts has  been  quiet  and  changes  in  prices  have  been  un- 
important. Mild  grades  have  been  dull  bat  steady  at  914@ 
9!^o  for  good  Cncuta.  E  ist  In  li»  growths  have  sold  slowly, 
closing  at  'iV^c  for  standard  Java.  Following  are  final 
asking  prices: 

Sept .'V-450.  iDeo. 5-7SS.  I  April 6-050. 


m. 

5-25 


Out .^  .  o.  I  Jan    .. 

Not 5-.->5o.  I  Mar... 


.'St.'So.  I  May  e-lOo. 

, 6-iOc.|july 6- 


50. 


Raw  sugars  have  been  in  demand  and  sparing! v  offered, 
closing  firm  at  4>i  \  for  centrifugals  OOdeg.  test  and  3  i3-16c. 
(or  muscovado.  Refined  sugar  has  been  advanced  1-  6c., 
closing  vrith  the  demand  fairly  active:  granulated  5}^o. 
Mol  tsses  more  active.    Splcer  firm.    Teas  dull. 

K-jntucky  tobacco  has  been  quiet  but  offerings  have  been 
small  o^rinK  to  UkIU  stocks  and  prices  have  been  firmly  main- 
tained. .Seed  leaf  tobacco  has  been  in  fair  demanl  ami  firm, 
scales  for  the  week  were  8,535  cases,  as  follows:  1,100  cases 
1807  crop.  New  York  SUte  Havana  seed,  15  to  19c.:  1,000 
cases  It'UO  crop,  Wisconsin  Havana  seed,  II  to  l-3c.;  400  cases 
1897  crop,  Wisconsin  Havana  seed,  5  to  10c. .  &c.,  &c  ;  also 
450  bales  Havana  at  60  to  »0c.  in  bond,  and  150  bales  Sn- 
matra  at  '■5c.  to  $1  7U,  in  bond. 

Straits  tin  has  bad  a  fairlr  large  sale,  and  as  offerings  have 
not  iieen  excessive  values  have  held  steady,  clostuij  at  10'15@ 
16-20C.  Ingot  copper  has  been  in  active  demand  for  export, 
but  tbe  home  trade  has  be<n  limited  ;  prices  nave  held  firm 
Ht  12'^c.  for  Lake.  Laad  has  declined,  but  at  the  lower 
price'  business  has  t>eeo  more  active,  closing  at4'<i5@l  07i^c. 
for  domestic.  Spelter  has  been  sparingly  offered  and  prices 
have  advanced  to  4'8S@4'0Oc.  for  domestic.  Pig  iron  has  nad 
a  fair  sale  at  steady  pricfS,  closing  at  $0  7.5@|lt  r>0  for  do- 
mestic. 

Refined  petroleum  has  been  steady,  closliig  at  6'50o.  in 
bbls  .  4c  in  bulk  and  7-lffo.  incases;  naphtha  unchanged  at 
6o.  Crnde  certificates  have  been  quiet,  closing  at  99^c.; 
credit  balances  have  been  unchanged  at  81.  Spirits  turpen- 
tine has  advanced,  owing  to  an  active  export  demand,  closing 
firm  at  SiritSl^c.  Rosins  have  been  quiet  at  $1  27U@91  w 
for  common  an'd  good  strained.  Wool  has  been  quiet  but 
steady.     Hops  have  been  in  fair  demand  and  firm. 
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COTTON. 

Friday  Night,  September  9,  1898, 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  54,664  bales, 
against  33,35 )  bales  last  week  and  40,373  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
66,060  bales,  against  117,3")8  bales  for  the  same  period  of 
1897,  showing  a  decrease  since  Sept.  1, 1898,  of  51,398  bales. 


SeeeiptM  at—       Sat.       Han.      TutM.  I   Wed.    TKurs.      Fri. 


ealveston... 

Tex.  City,  <to. 
Hew  Orleans... 

MobUe 

Florida 

Bavannali 

Bran8W'k,dco. 
Oharleeton 

Pt.  Ro7al,Ao. 
Wilmington.... 

Waah'ton,&o. 

Norfolk 

Wp't  New«,  Ac. 

Hew  York 

Boston 

Baltimore 

Fhlladera,  dto.. 

Tot.  tUs  week 


3,333 

270 
203 

552 

109 

45 

847 

113 


6,618 

2,637 
267 

527 

4»6 

71 

804 


3,416 

1,268 
76 

277 
SO 

156 
14 

219 


5,472   11,4151     5,536 


6,158 

2,061 

136 

778 
145 
134 
277 

157 
65 


9,961 


4,696 

364 
6i 

64S 

333 

136 

432 

457 
13 


7,188 


5,403 
211 

3,061 
165 

4,033 
203 
455 

233 

3 

S21 

103 

819 
52 


15,0fl2 


loiai. 


29,619 

211 

9.661 

959 


In  addition  to  above  exports,  our  telegrams  to-night  also- 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.      We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  9  at 


6,812 

-J03 

l,61l> 


775 

3 

2,745 

103 

1,795 
52 

78 


51,664 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.  1, 1898,  and  the  stock  to-nisht,  compared  with  last  year. 


Seeeiptt  to 
Sept.  9. 


1898. 


Oalveston. 

Tex.  C.,<fco. 
Hew  Orleans 
MobUe... 
Florida... 
Savannah... 

Br'wlok.dto. 
Oharleston.. 

P.Boyal,&o. 
Wilmington. 
Wasb'n,  Ao. 

Norfolk 

H'portN.,Ao 
Hew  York... 

Boston 

Baltimore . . 
FUladeLdM. 

TotaU 


Thii 
week. 


29,619 

211 

9,661 

959 

6,812 

203 

1,618 


775 

3 

2,745 

103 


1,795 
52 

78 


BineeSep. 
1, 1898. 


1897. 


Thit     BinetBep, 
vtek.      1, 1897. 


36,783 

241 

10,397 

1,049 

8,823 

203 

1,843 

8.'^5 

3 

3,361 

103 


2,236 

52 

111 


54,6641       66,060    96,849 


31,526 

384 

30,036 

2,168 

17,764 

413 

5,916 

5,991 

5 

1,143 

147 

391 

789 

23 

150 


42,960 

663 

33,897 

2,431 


20,533 

563 

6,876 


6,3  n 

5 

1,256 

226 

394 

938 

85 

150 


Stock. 


1898. 


46,476 


58,687 
6.081 


13,015 

291 

5,205 


6,728 

3,428 

46,353! 
4,300 
2,818 
2,663 


1897. 


Sew  Orleans... 

I^alveston 

Savannah 

Oharleston 

Mobile. 

Norfolk 

Sew  York 

Other  ports 

Total  1898... 


Total  1897.. 
Total  1896.. 


ON  SUIPBO^SD,   NOT  CLS4BBD  FOB— 


Sreat     __  Other     Coast-       _  ,  , 

Britain.  'Vonee.  Foreign    wise.        Total. 


6.319 

21,703 

Xone. 

700 

200 

2,500 

4,200 

1,100 


1,878 

7,053 

Hone. 

200 

200 

None. 

1,000 

500 


10.829 


None. 
6,039 
None. 
None. 
None. 
None. 
200 
None. 


6.239 


3.376       6.163       7.0.52 
48.031     10.110    35,747 


4,473 
5.6ia 
None. 
None. 
None. 
1,00a 
3,000 
900 


14,992 


None. 
2.917 
None. 
600 
None. 
1,.500 
Hone. 
None. 


4,947 


7.413 
9.50? 


37,057 


21,001 
103,724 


Zeaaing 
ttoeJc. 


50,338 

21,767 

13,915 

4,505 

5,8S1 

028 

12,153 

15,106 


157,893 


11«,171 
215,330 


31,811 


17,398 
3,689 


23,098 

563 

7,052 


117,358 


104,950 


7,187 

687 

42,8.57 

1,250 

378 

1,538 


140,478 


In  order  that  comparison  may  be 
we  give  below  the  totals  at  leading 


made  with  other  years, 
ports  for  six  seasons. 


Maetipta  at- 

1808. 

1807. 

1896. 

1895. 

1894. 

1893. 

OalTes'n,Ao. 

29,860 

31.907 

39,753 

11,801 

19,493 

14.363 

Hew  Orleans 

9,671 

30.036 

37,012 

13,115 

22.919 

7,978 

MobUe 

959 

2,168 

3,804 

1,512 

5,03) 

8,100 

Savannah . . . 

6,812 

17,761 

29,057 

12,975 

22,097 

19,716 

1,618 

5,916 

19,662 

4,992 

13,218 

3,283 

Wllmton,  Ac 

778 

5,996 

10,002 

711 

2,941 

935 

Horfolk 

2,745 

1,113 

13,207 

60S 

1,648 

2,1)1 

H.  News,  Ac. 

10) 

147 

238 

173 

216 

139 

AU  others... 

2,128 

1,771 

3,030 

1.619 

1,289 

2.02^ 

Tot.  this  wk. 

54,664 

96,848 

191.7(i6 

17,539 

88.881 

53.703 

Since  Sept.  1 

66,060 

117,858 

216,092 

61,311 

127,230 

81.871 

Speculation  in  cotton  for  future  delivery  has  continued 
quiet  and  the  net  change  in  prices  for  the  week  is  unimport- 
ant. Local  operators  have  showu  an  nnwiUiagness  to  make 
new  ventures.  b»th  buyers  and  sellers  as  a  rule  holding  off 
awaiting  developmsnts.  Foreign  advices  have  also  reported 
the  game  apathy  existing  in  speculative  circles  abroad.  Crop- 
daraasje  reports  have  beien  received  from  Georgia,  Alabama 
and  North  Carolina,  due  to  the  excessive  rainfall.  It  is  now 
generally  conceded  that  the  condition  of  the  crop  has  deter- 
iorated in  these  States.  Many  of  the  trade,  however,  be- 
lieve that  the  prospective  decreased  yield  in  the  Atlantic 
States  will  be  fully  oflfset  by  a  larger  crop  in  Texas,  Conse- 
quently these  reports  of  crop  damage  have  had  only  a  limited 
amount  of  inflience  upon  values.  A  strengthening  feature 
during  the  latter  part  of  the  week  was  the  belief  that  the 
monthly  Government  report  would  show  a  decline  of  about 
8  to  9  points  in  the  average  condition;  in  anticipation  of  such 
a  report  there  was  some  buying  by  shorts  to  cover  contracts. 
Liverpool  the  past  few  days  has  reported  a  fairly  active 
spot  market,  and  this  has  had  some  influence  in  favor  of 
prices.  Siturday  the  market  was  easier  under  limited  offer- 
iugs,  largely  for  foreign  account,  closing  3  to  5  points  lower 
for  the  day.  Monday,  Libor  Day,  was  a  holiday.  Tuesday 
there  was  a  dull,  narrow  market,  and  prices  barely  changed 
throughout  the  day,  Wednesday  there  continued  a  slow 
market.  The  only  feature  of  interest  being  limited  buying 
by  a  few  shorts  to  cover  contrasts,  stimulated  by  talk  of  a  less 
favorable  Government  report.  Thursday  the  market  was 
moderately  active.  Foreigr\  advices  were  stronger  and  were 
accompanied  by  a  limited  number  of  buying  orders. 

The  crop  damage  reports  from  the  Atlantic  States  were 
accompanied  by  buying  orders,  and  there  was  some  buying 
by  local  shorts  to  cover  contracts.  Selling  orders  were  re- 
ported received  from  New  Orleans  and  Texas.  To-day  the 
market  was  weaker,  noder  selling  for  Liverpool  against 
acceptances  of  firm  offer,'?  from  the  South.  New  Orleans  was 
also  a  seller.  The  close  showed  prices  5  to  7  points  lower  for 
the  day.  The  spot  market  declined  116c.  on  Tuesday;  ad- 
vanced 1  16c.  on  Thursday.  The  close  was  quiet  and  un- 
changed ;  5  1316c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  22,671  bales,  of  which  16,58)  were  to  Great  Britain,  423 
to  France  and  5,583  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sect.  1,  1898. 


**t^  anMm  ant. ».  isss. 

rnm  a*pt.  1.  isas.  to  ami.  V.  I8U8. 

MaporU 

SxpoiUdta— 

Exported  to~ 

from— 

OrMt 
BrU'». 

rrrnnc* 

OMtM- 
nmt. 

7otal 
Wtk. 

Onot 
BritMn. 

Itana 

Omtt- 
neiU. 

Jolat 

OslTMtOQ 

7.ibi 

1.066 

S.607 

17,S«6 

1,066 

19,420 

Tsx.  Cltr.  *a. 

49 

if 

46 

4S 

HswOrlMUU.. 

ijua 

108 

<01 

•,1M 

8,SSI 

406 

400 

9,110 

Mobile 



Psnuooia 

BsTannah 



Bronairlck.... 

Oharletton.... 

Port  Boral... 

WltmlDfftoa... 

..... 

Norfolk 



H'port  N,  Ad.. 

Hsw  Vork 

nt 

19 

S.OIO 

8,»)S 

7M 

16 

•,07o 

8,81S 

Boiton 

lit 

21 

148 

1*7 

21 

118 

Baltlmnr* 

31 

•83 

1,003 

tl 

»82 

1,003 

miwlelpbla.. 



■aa  rruu,  A«. 

Total 

18.W3 

423 

ill 

Zt.STl 

S>),6»8 

Its 

8,57S 

S6.M4 

Artal.tsvr.... 

If.84! 

S.47S 

iijaao 

1!IB86 

7UU 

4.34A 

8^477 

npLa.ND3. 


9ood  OrillnarT. 
tiOwMl.ldllag... 
HlddUni?....;... 
9ood  Mlrtdllnji.. 
WM-IHnyKaiiv.. 


Sat. 


4>« 

liht 

S\ 

6 
67,, 


Hoa  Toes  Wed 


a 


4>s 
«5|« 
o\ 
6 

67, « 


44 

5\ 

6 

67.. 


Til. 


49,6 
539 

6l»i« 

61,8 

6>a 


Frl. 

IF 
6<« 


GULP. 


Jood  Ordinary. 
CiOw  MiddllnK... 
KUddllnn. ....... 

SK>od  Mlddllns. . 
WrtdllniPalr... 


Sat.    IRon  Taes  Hred    Th.     Prl 


4\ 

5»is 

6 

6I4 

6>ii« 


a 
o 
ta 


4\ 

6»„ 
6 

6)4 

6t>,. 


4^ 

5l»l, 
6 

6I4 
611,. 


4l3,a 

5<>8 

■Si" 
66„ 

6\ 


5% 
6!|i 


STAINED. 

Sat.    Hon 

Taes 

Wed 

Til. 

Fri. 

tiow  Mlddllnx 

4>« 

66,,     HoU- 

517,5    day. 

5% 

4>8 

56,8 
517., 

4ie 
5% 

r4' 

519j, 
513,6 

43ia 

■Iddlln? 

fS»J 

Jtrlot  Mlddllne 

Gk>od  Mlddllni;  Tinged 

519,3 

The  quotations  for    midlling  upland    at  New  York   on 
Sept.  9  for  each  of  the  past  33  years  liave  been  as  follows. 
1898. ...o.  513]. 

1897 7'« 

1896. 


1895. 
1894. 
1893.. 
1892.. 
1891.. 


8\ 
8^ 


1882....e.l2is,9 

1831 12% 

1830 lUMe 

1879 1238 

1878 Il7g 

1377 lUis 

1876 119,8 

1875 147ii 

MARKET  AND  SALES. 


1890... .0.10"^ 

1339 1138 

1883 101,8 

1887 10>9 

1886 9*« 

1835 10 

1331 1078 

1833 10i« 


1871....0.1bTg 

1873 20»8 

1872 22 

1871 20'8 

1870 I9'e 

1869 31 

1868 27'a 

1867 26 


Spot  M^REar 

CUMBU. 


Qolst  at  1,8 dec. 


Satorday .. 
Monday..  . 
Tuesday...  Qul«t 

Wednesday  3 laadr ... 

Thiy8dar..|8teady  atligad. 
Friday yaiet 


Tetal 


POTtJRES 
MARKET 

Closed. 


quiet.... 


Quiet... 
Uall.  .. 
Steady. 
Steady . 


Hoi 


Salss  of  Spot  &  Oostraot. 


Ex- 
port. 


101 

Iday  .. 


350 


4^1 


Oon- 
sump. 


733 


511 

1,117 

610 

132 

3,171 


Con- 
tract. 


40U 
100 


Total. 


839 


911 

1,217 

960 

133 

4,122 


542 


THK    CHRONICLE. 
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FatoTM  «t  >(<iw  7'irc  tr«  «(i'><ra  m  the  (ollonriaic  tmbl«. 
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aa 
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a 
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!« 

I* 

I  a 


-4 
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s 
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Tbb  Vumhlii  auFPLT  or  UurruM  toni^ai,  aa  made  up  by 
Mble  and  tole^raph  is  as  follows.  Coatiaeatal  stooks,  as  w<  il 
M  those  for  (ireat  Britain  aad  the  adoat  are  this  week's  rc- 
tonia  and  cooseq neatly  all  Gnropean  tixirea  are  broaght  dowii 
to  Thursday  erenlng.  Bat  to  make  the  total  the  compiet* 
flgorei  for  tonight  (Sept.  9),  we  add  thai  item  of  exports  rroa 
tofl  Unitod  dutes  inolndmg  in  it  the  exports  of  Friday  only. 

1898  I8117  mtfb  181^6 

Bloek  at  Urarpool bales.     760,000     433.00C     464.000  1,116.000 


4.000 


Bloflkkt  [A>ndon 

Total  Ureal  Britain  stoek.' 

■took  at  Bamborg > 

noek  at  Bremen .......... 

•W«k  at  Amaterdam 

■toek  at  Botterdam ...... ...« 

noek  at  Antwerp 

■toekatHarre 130,000 

■toek  at  MarsaUlea _         4,000 

■took  at  Baroelona 62,000 

BtoekatQenoa 33.000 

■toek  a  (Trieste 19,000 

Total  Oonttnental  stocks. 


5.000 


4,000 


8.0<>t 


754,000 

20.000 

13(J.OO0 

2,000 

300 

0,000 


443,000 
19,000 
63,000 

1.000 
200 

2.000 
78.000 

5,000 
66.000 
33,000 
14,000 


468.000  l,l53.0iK 


3A0O0 
79,000 

6.000 

300 

18.000 

181.000 

6.000 
61,000 
18,000 
84.000 


31.0UI 

171,001 

13.0(M 

20< 

14.00( 

825  Oil 

4.00( 

66.001 

a7,00( 

Si.OO' 


267.  too     8?9,aO0     e7i.A»« 


70,000 

23,000 

196,950 

111,133 

2.824 


396. 100 

Total  Boropean  stocks 1,140.800 

iBdlaootton  afloat  tor  Barope       87,000 

Amer.ootton  afloat  tor  Barope 

■(7pt,BraxU.Ao.,aat.tor  B'pe 

■took  in  Onlted  BUtes  ports  . 

■took  In  D.  8.  Interior  towns.. 

DBtted  States  exi>orta  to-day.^ 

Total  risible  saopl) 1,679,'^07  l,Ul4.8i«0  1.494.605  2.254  916 

OttkeaMre, totals  or  Ameneanand  other  desorlpUons  are  as  follows: 
Am»neain— 

Urerpool  stock bales.    672.000 

"Oamtlnental  stocks 836.000 

Aaailean  afloat  tor  Eorope..      70.000 

Halted  Btates  stock 194.960 

DoltadBUtea  Interior  stocks.     111.183 
Oaltad  Btates  expcrU  to-day  3.824 

ToUl  Amarloan 1,874.907 

Mm$l  Indian,  BraM,  df.— 

UTsrpool  stock 79,000 

Londonstock 4.000 

Oeatlnenul  stocks 61.300 

tadlaafloat  tor  Knrope 37,000 

■■7yt,BnMU,*e.,  afloat 23,000  

IMal  Bast  India,  Ac >o3,800     316.200     37<>,200     _ 

Total  Ajaarieaa 1,376,907     803.600  l,^16.30.^  1.086,718 


710,300 
20,000 
49,000 
18,000 

140.479 

78.339 

3  874 


330,000 
30 ',000 

48,000 
140,478 

78.838 
8.974 


837.200  1,828.20' 

88.000  32.0i>C 

8tl,000  "iO.OUO 

9,000  14,0'KI 

S49,<>54  207  191 

170,014  43  275 

9.-237  12,2.50 


335.000  1,020,0(  0 
20^.000  681.0  0 
8H,000  20,0<>U 
349.0S4  207,l!'l 
170,014  43.275 
9,237        1?,'250 


802.890  l,216.i05  1,988  716 


109,000 

5.000 

65.200 

20.000 

18,000 


119,000 
4,000 

114.200 

33,000 

9,000 


125  00< 

8,00< 

89.20< 

32.0O< 

_1«L00< 

269  % 


Toul  risible  sapply 1,679,«07  1,018.890  1,404,506  2,26  i>18 

Mlddllntt  Upland,  UrerpooL.         -^    '  -•  - 


MlddUng  UDland,  New  tork. 
■fypt  (Mod  Brown.  Urerpool 
Pwnr.Bonxb  Oood.  Urerpool 

■loaek  nne,  Urerpool 

XlHMT«ny  Oood,  Urerpool . . 


4>sd 
7>«o. 

5d. 
6>4d. 

4d. 
4>«d. 


4U,.d. 
8^0. 
6>«d. 
6>i«d. 
4»,«d. 
4»„d 


4»3.<1, 

6».un 
8»73ja. 


1^ 

B«»i«C 

4»„d. 
6l»i«d. 
»"«ad. 

8S„d. 

HT  The  import*  into  Cktntiaental  port*  th*  pa*t  week  have 
boon  34,000  bale*. 

The  abore  SKure*  indicftto  ftn  inereate  in  the  cotton  in  sight 
ivaight  of  563.317  bale*  as  compared  with  the  same  date 
•(  1W7,  a  gain  of  8i,703  bales  orer  the  oorrMponding  date 
-of  18M  and  a  dwroMO  of  07S,70»  bales  from  189S. 


AT  TBI  UtTBUOB  TowMB  the  morement — that  is  the  receipts 
(or  the  week  and  slnoe  September  1,  the  shipment*  for  the 
voek  and  the  stock*  to-night,  and  the  same  items  for  the 
sotTMpoading  period  of  1867— is  set  out  in  deUil  hnlow. 
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S 


'  bast  year's  flKnres  are  for  Oolambla,  8.  O. 

The  abore  totals  saow  that  the  interior  stocks  hare 
t»cre(ue'l  dariat;  the  week  9,itt3  bales,  and  are  to-nigrir  33,795 
oaloH  norr  than  at  the  same  p<4rirKl  last  rear.  T'i<»  rdcmpte  at 
all  th-^  towns  bare  been  ^9,140  bales  lett  thin  tae  same 
week  last  year  and  since  Sept.  1  they  are  &3,i7i  bales  less 
than  for  the  same  time  in  1897. 

OViEilt.A..SD    ViOVBMBNT  POB  THB  WSBK  AND  SlMOB  .SrpT.  1.— 

Ve  <ire  below  a  statement  showing  the  overland  morement 
for  the  week  and  si"ce8ept.  1,  as  made  np  fron  telH:<raphio 
reports  received  Friday  night.  The  results  for  the  week 
endintt  Sept.  9  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


1898. 

1897. 

aeptembtr  9. 

rssk. 

Ahm 

Apt.  1 

wtn. 

Mies 
«SP(.  1. 

vlaBt.  Lonls...... 

7laOalro. 

71a  Parker 

171a  Ro(:k  Island 

71a  LoalBvlUe....  ......  ........ 

1,625 
882 

"177 
780 
631 

8,693 
9S8 

"i77 
808 
79  i 

1,196 
8C2 
107 

"■■"» 

S-l 

301 

2,011 

1,35« 

7 

641 

1,886 
885 
883 

71a  Cincinnati 

68 

71a  other  routes,  Ae.... ........ 

409 

Total  Krosiorerland 

8,976 

1,925 

15 

626 

6,82(1 

2,399 
15 

768 

3,685 

1,667 

928 

Hd%ul  iKipmtntt— 
Overland  to  N.  Y.,  boston,  Ae.. 
Between  Interior  towns 

Total  to  be  deducted.... ...... 

2,466 

8,182 

2,006 

2,608 

tiearlnir total  netoverland*.. 

1.609 

8,144 

8 

98 

*  iDOladlUK  uioveiuHut  liy  rail  to  Oauada. 

the  foregoing  shows  that  the  week's  net  orertand  movemeot 
'.his  year  has  been  1..5  1)  bales,  against  0  hales  for  the 
rsek  In  1897,  and  that  (or  the  season  to  date  the  aggregato  net 
■rerland  exhibits  an  excss  orer  a  year  ago  o(  :i.(ir)l  bales. 


(n  light  and  Spinntrt' 
Taking: 

1898. 

1897. 

IfssJc. 

«tn«s 

«sp(.  1. 

IfssA. 

aine4 
tkpl.  1. 

leeelpts  at  ports  to  Sept.  9 

let  overland  (a  Sept.  0 

lonthem  eoniiamptton  to  Eept. 9. 

64,664 

1,608 

26,000 

ee.oco 
8,144 

36,000 

96,849 
21,000 

117,868 

98 

36,000 

82,173 
9,408 

91,676 

106.204 
7,014 

117, 9%3 
28.448 

163,461 
33,363 

nterloritooks  In  excess 

Oamelnto  slebtdnrlnB  week. 
Toul  m  sight  Beyt.  9 

li3,3I8 

146,301 

186,718 

MMtb'nsplDDerstak'BSto  8ept.9 

19,033 

13.633 

84,663 

39.390 
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quoTATioNa  roB  MiDDLiHa  Cotton  at  Othkb  Mabkeib  — 
Below  are  olosing  quotations  of  middling  cotton  at  Southern 
■ad  other  principal  ootton  markets  for  each  day  of  the  week. 


Week  ending 
Sept.  9. 

iLoimo  gooTiTioMS  poa  middliso  oottom  om- 

CotMr. 

Man.        ruu.    1 

Wednt. 

r*ur(. 

rn 

Galveston . . 
Hew  Orleans 

MobUe 

BaTannab . . 
Oharleaton. . 
'Wilmington. 

Forfolk 

Boston 

Baltimore... 
Fhlladelphla 
An^sta..... 
Memphis.... 
St.  Louis.... 
Honston  .... 
Olnolnnatl.. 
tonlsvlUe... 

5>4 
5>8 
S 
6>4 

6=8 

5>»„ 
6 

bk' 

5-18 

5>4 

.„... 

6 
5'l« 

bH 

t^ 

5 

BI4 

5»» 

6 
6 

81,s»>9 

bt 

^'l8 

o\ 
51. 

bH 
5 

6 

111' 
sag 

5\ 
514 

f" 

5^JS 
5% 
6 

e'ls 

b^J,■a^ 

bH 

6% 

6H 

bhi 

|13.. 

b^ 
bH 

MaabvUle .....  S«t 

Natobea 5>« 

Baleli^b. .......  5^ 

Bbrereport.....  4i»,g 


The  olosing  quotations  to-day  (Friday)  at  other  Importai  t 
Boathem  markets  were  as  follows, 

Attens 5\     I  OolTimbiia.UUs    4\ 

Atlanta.........     Mn   |  Eataala.. .......     51, g 

Oharlotte S"*     I  Little  Rook....     4% 

Oolombas.  Oa.     fk     I  MoatKomary...     5 

Wkathrr  Reports  by  Telegraph.— Adyices  to  us  by  tele- 

fraph  irom  ihe  South  thisj  evening  indicate  that  there  has 
een  too  mach  rain  in  portions  of  the  Atlantic  States  the  p'ist 
week,  rffultiD;:,  it  is  stated,  in  damage  to  the  crop.  Further 
injury  from  iu6t,  rot,  worms,  etc.,  is  also  claimed  in  Ala- 
bama atd  to  a  limited  extent  in  Mississippi.  Fiom  otler 
sections  reports  are  as  a  rule  favorable.  Picking  is  now  quite 
gentTHl  and  has  made  good  progress. 

Oalvei-Um,  Texan— Dating  the  last  day  or  two  conditions 
have  improved  somewhat.  The  worms  and  other  pests  are 
more  under  control,  though  in  parts  of  Ctntral  Teias  they 
have  done  damage.  The  fair  weather  has  enabled  p'ckers 
to  catch  up  acd  much  has  bet^n  accomplished  in  that  direc- 
tion. Reports  are  still  conflicting  as  to  actual  damage  done 
by  wormK,  thouKb  there  is  no  question  that  they  are  gt-ner 
ally  uudrr  control  now  and  no  ttirtber  damage  is  anticipated. 
Kcking  is  progressing  rapidly  all  over  the  State.  There  has 
been  rain  on  two  dajs  of  the  week,  the  precipitation  reach- 
ing five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  69  to  88.  averaging  79.  August  rainfall  three 
inches  anl  seventy  hundredtbs. 

Palenttne.  jTejug.— There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Average  thermometer  76,  highest  94,  lowest  58.  August 
rainfall  three  inches  and  eighteen  hundredths. 

HunisviUe,  rej»s.— There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  forty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  hiKhest  being  94  and  the 
lowest  89.  August  rainfall  four  inches  and  ninetoen  hun- 
dredths. 

Dallas,  Texai. — I',  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  7.^,  ranging  from  55  to  95.  Aug- 
ust rainfall  eighty-two  hundredths  of  an  inch. 

Son  Antimio,  Iteeoa.— We  have  had  no  rain  during  the 
week.  Minimum  temperature  66.  August  rainfall  two  inches 
and  eighty  three  hundredths. 

Lttlina.  Texas.— We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  five  hundredths  of  an  inch, 
Average  thermometer  79,  highest  98,  lowest  65.  August  rain- 
fall forty  hundredths  of  an  inch. 

Columbia,  Texas. — There  has  b°en  rain  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  90  and  the 
lowest  66;  Angqst  rainfall  six  inches  and  forty-nine  hun- 
dredths. 

Citero,  Tera*.— There  haa  been  rain  on  three  days  dtuing 
the  week,  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  68  to  95. 
August  rainfall  one  inch  and  twenty -seven  hundredths. 

Brenham,  Teaxw.— Rain  has  fallen  on  two  days  during 
the  week  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  97,  averaging  bO.  Aug- 
ust rainfall  three  inches  and  seventy-six  hundredths. 

CorpuH  Christi,  Texas.— Vie  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  forty  six  hundredths  of  an 
inch.    Average  thermometer  79,  highest  8ti,  lowest  73. 

Weatherfora,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  areraged  76,  rang^ing  from  56  to  95. 
August  rainfall  one  inch  and  nineteen  hundredths. 

New  Orli-aus,  LouitiuTia. — We  have  bad  a  rainfall  of  sixty- 
three  hundredths  of  an  inch  on  four  days  during  the  week. 
Average  thermometer  82. 

Shreveport,  Louisiana.— "We  have  had  light  rain  on  one 
day  during  the  week,  the  rainfall  being  seventy-one  hun- 
dredths of  an  ioch.  The  thermometer  has  ranged  from  56 
to  93,  averaging  79. 

Columlnis  Mumissippi.—TheTe  has  been  no  rain  during  the 
week.  Ttie  thermometer  has  averaged  81,  the  highest  being 
98  and  the  lowest  62. 

Leland,  Miiiinssippi.-'Vbe  week's  rainfall  has  been  one  inch 
and  seventy-five  hundredths.  The  thermometer  has  averaged 
77-3,  ranging  from  52  to  93. 

Viekttntrg,  Mississippi.— Vfe  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  55  to 
94,  averaging  77 '6. 


Meridian,  Mississippi, — Picking  has  been  retanled  by  bad 
weather  and  the  crop  is  reported  to  have  been  damaged  by 
too  much  rain.     Tliermometer  has  ranged  from  62  to  94. 

Little  Rock,  Arkansas — There  haa  been  rain  on  one  day  of 
the  week,  the  raiufall  reaching  fifty-two  hundredths  of  an 
inch.    Average  thermometer  80,  highest  96,  lowest  56, 

Helena,  Arkansas. — Crop  conditions  are  not  improving ; 
the  weather  has  been  too  cool  for  two  or  three  days.  We 
have  had  rain  on  two  days  of  the  week,  the  rainfall  being 
one  inch  and  thirty  hundredths.  The  thermometer  has 
averaged  73,  the  highest  being  89  and  the  lowest  51. 

Memphis,  Tennessee.— The  latter  part  of  the  week  has  been 
quite  cool.  Cotton  is  opening  fast.  The  week's  rainfall 
has  been  one  inch  and  forty  hundredths,  on  one  day.  The 
thermometer  has  averaged  78'7,  ranging  from  568  to  93. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week  to 
the  extent  of  ninety-four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  51  to  93,  averaging  72. 

Mobile,  Alabama.— UepoTta  continue  to  indicate  damage  to 
the  crop  from  mat,  rot,  worms  and  shedding.  Rain  has  fal- 
len on  two  days  of  the  week,  to  the  extent  of  eighteen  hun- 
dredths of  an  inch.  Average  thermometer  81,  highest  90, 
low*st  66. 

Montgomery,  Alabama.  —  Picking  is  general.  We  had 
rain  oa  three  daj  s  during  the  early  part  of  the  week,  the 
precipitation  reaching  thirty- seven  hundredths  of  an  inch, 
but  the  weather  has  been  dry  since.  The  thermometer  has 
averaged  80,  the  highest  being  92,  and  the  lowest  ^^. 

Stlma,  Alabama. — Crop  accounts  are  less  favorable;  the 
deterioration  becomes  more  pronounced  daily.  Tne  yield  of 
this  section  will  be  less  than  last  year.  We  have  bad  rain  on 
one  day  during  the  week,  to  the  extent  of  five  Lnndredths  of 
an  inch.  The  thermometer  has  averaged  75,  ranging  from 
60  to  9.1. 

Maaison,  Florida. — Much  damage  is  stated  to  have  been 
done  the  crop  as  a  result  of  excessive  moisture.  Wk  had  rain 
on  six  days  during  the  week,  with  a  precipitation  of  five 
inches  and  ninety  bundredths.  The  thermometer  has  ranged 
from  70  to  92,  averaging  81. 

Savarinah,  Oeorqui.  It  has  rained  on  four  days  of  the 
week,  to  the  extent  of  three  inches  and  forty-four  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  91  and 
the  lowtst  71. 

Charieston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  reaching  ninety-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
7U  to  89,  averaging  82. 

Stateburg,  South  Carolina.— Wet  weather  has  interfered 
greatly  with  picking,  and  has,  It  is  claimed,  seriously  dam- 
aged cotton.  Rain  has  tallen  on  five  days  of  the  week,  to  the 
extent  of  two  inches  and  ten  hundredths.  Average  ther- 
mometer 7y2,  highest  yo,  lowest  60. 

Oreenirood,  South  Carolina. — The  week's  rainfall  has  been 
one  inch  and  sixty-three  hundredths,  on  four  days.  The 
thermometer  has  averaged  76,  the  highest  being  85  and  the 
lowest  67. 

Wilson,  North  Caroftna.— It  haa  rained  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  sixty-four 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  64  to  90. 

The  foUowingatatement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Sept.  8.  1898,  and  Sept.  9, 1897. 


HewOrleau Above seroof  gaage. 

Memphis Above  aero  of  gange. 

flashvllle Above  sero  ot  gauge. 

Shreveport Above  sero  ot  gauge. 

TIehsbnrg Abo  veieroot  gauge 


Sept.  8,  '98. 

Sept.  9,  '97. 

Feet. 

fleet. 

60 

41 

7-1 

4-2 

20 

1-8 

1-9 

•0-4 

12-7 

60 

India  Cotton  Movement  from  all  Ports. — The  receipts 
•f  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
(or  the  week  ending  S  pt.  8,  and  for  the  season  from  Sept.  \ 
to  Sept.  8  for  three  years  have  been  as  follows: 


Rteeiptt  I 


Bombay. , 


1898. 


Week. 


3.000 


Binee 
Sept.  1. 


1897. 


Week. 


Since 
Sept.  1. 


3.000      2,0001 


2,00<) 


1896. 


Week. 


Bine* 
Sept.  1. 


10,0001    -  13,00& 


Jbsport* 
from— 


Bombay— 

189a.... 

1897.... 

1896... 
Oaloutta— 

1898.... 

1897.... 

1896.... 
Ifadras— 

1898.... 

1897.... 

1896 

ill  others— 

1898.. 

1897.. 

1896.. 


Total  aU- 
1898.... 
1897.... 
1896.... 


For  the  Week. 


Breat  \   Oonti- 
Britain,     nent. 


1,000 
1,000 


1,000 
1,000 


Total. 


5,000 
l.OOO 
6,000 

1.000 
2,000 
1,000 


2,000 
3,000 
2,000 


8,000 
6,000 
9,000 


5.000 
1.000 
6,000 

1,000 
2,00O 
1,000 


2,000 
4,000 
3,000 


8,000 

7,000 

10,000 


Binee  September  1. 


Oreat 
Britain. 


1,000 
1,000 


1,000 
1,000 


Conti- 
nent. 


5,000 
1,000 
8,000 

1,000 
2,000 
1,000 


2,000 
3.000 
2,000 


8,000 

6,001) 

11,000 


Total. 


5,000 
1,000 
8,000 

1,000 
2,000 
1,000 


2,000 
4,000 
8,000 


8,000 

7,000 

18,000 
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AL.CXAXDIUA    RBOBirrs    4-'n>   6HIPXK5T8    or    Cotton.— 


iptsiMkata 
nuweek.... 


••)... 


1W«. 


4.000 

4.000 


IMT. 


10,000 
10,000 


1896. 


TIU$ 


I   Bint* 


I  (b*lM)— 

kUWfOOt 3.000      S.000 

TvOMtUMti .11,000    11,000 


fM* 


7.000 


MtalBaiQ*^ 


ll4.000i    14.00011  7,000 


»$pt.l. 


7.000 


7.0001 


ThU 


15  000 
16,000 

tint* 

aipLi. 


1,000 


1.000 
2,000 


l.OOOl     3,000 


*A«aaterU08p«and«. 

Mi^ORnrSR  M^hkst.— Our  report  reoelred  by  cable 
to-niKbt  from  Manchester  states  that  the  market  is  steidy 
for  yarns  and  dull  fur  shlrtinfr^.  .Merchants  are  not  willing 
to  pky  present  prices.  We  gire  the  prices  for  to-day  below 
ftnd  tfla  «  those  for  prerioos  weeks  of  this  and  last  year  for 
compkrioon.  


*.a«.5 
"  18 
"  19 
"  26 

«ep.  2 
••    91 


1898. 


^    „        ISH  lb*.  8hirl- 


Ootrn 
JfUf. 

UpU* 


4.       ii.  la. 

5«»  •67„4 
5Ui«*e4  14 
S«|«  •6^  4 
5>s    •6»,«4 

5>s     •6>«  14 


o>t«e  7I1 

1     •O  7>« 

0>a*e  7 

0    •«  6% 

0    96  6>« 

0  we  e>« 


d. 

3^ 


1897. 


88*  Oop. 
IWUt. 


d.       d. 
9H    •ni, 

OH  •n,, 

67,«  »7^ 
6>  •7'« 
6»i.  WTH 


8>«  (»«.  Mkirt- 
ing;  common 


d.      I.  d. 

2>««6  8 

2>a*6  ~ 
2     -" 

2 

1>«»6  7>t 

li«*6  Tt 


8 

•6    8 
•6    7>i 


OoW* 
Jf  id. 


d. 

*!» 

47s» 

433a 
4»33 
4».,i 
4>« 


Amooxt  is  Siuar. —Supplementary  to  our  Annuil  Cotton 
•Crop  Report,  anJ  at  tha  rfqueat  of  a  nirnbar  of  readdrs,  we 
give  belotr  a  t%ble  showing  the  aoDiiat  of  cotton  which  cime 
in  sight  daring  each  month  of  the  cotton  season  1897-98. 
For  pari>o3e8  of  coiapariiwa  similar  results  for  the  three 
preceding  years  are  appended. 


monOf. 

1897-98. 

1896-97. 

189B-96. 

1894-95. 

SaSffJ^.".:::: 

1,069300         1,222,287 
1.871,054         1,891.562 

543,394 

1,722,122 

663.703 

2,114.130 

Wevember 

Deeember 

2,837,112         1.634.210    '     1,321,097 
t.950,210        1,540,705    ;    1,3SX,030 
1.842,945            680.513            617.924 

2,187,6fi7 

1,961,988 

973,789 

868488            46»,730    '        483,475     ■        57P,062 

jCarch 

667.177     1        378,297            881,525    (        588.749 

Xbril 

884.799    1        216.724            24^.732    |        33.5,051 

tSS::::"::::::: 

217.161 
168  695 
117,407 

183,218            165,406 
74,934     t        106,677 
58.139     .          67,011 

149,244 

June. ....:::.:.: 

7n,l'»3 

JulT      

58,tl6'J 

152.164            169.806            278.484 
88,353            190,826             175,404 

59,487 

AadlUons* 

160,131 

Total  «rop.._ 

11,180,960         d.714.011         7.168.478 

9,892.766 

■  AddliloDi"  looiade  all  oorreotions  In  pott  rcoelpta  and  orerlaad 
made  at  th«  oIom  of  the  keason.  a«  well  its  the  excess  In  Souiberu 
'eonsatnpttoa.  m  thowD  hy  the  aotaal  reaulu.  Cbii  loul  la  mere  Meil 
ordeor«MiMd  by  lotarior  town  stooks.  In  tbe  seaaon  Just  cloted  tlinre 
tra(  a  Urea  Inereane  la  Interior  stuck*  from  (be  total  uf  Sept.  I,  189'. 
In  1896-97  •  heavy  decrease  oocurred.  In  18^5-96  stookH  were  added 
to.  t  DedaoUons. 

JOT«  BoTTS.-  Baoqino,  &c.— There  has  been  a  fairly  good 
denuuid  for  jnte  bagtdoK  daring  the  past  week,  but  qaota- 
tions  are  unchanged  at  6i„c.  for  \%  lbs.  and  6^0.  for  2  lbs. 
of  standard  grades.  Carloiid  lots  of  standard  brands  are 
(■noted  at  6'ic.  for  1?4  lbs.  and  d'^c.  for  2  lbs.,  f.  o.  b.,  at 
New  York.  The  market  for  jate  butts  has  been  quiet. 
Qnotations  are  nominally  -800.  for,  paper  quality  and  I'^c. 
for  mixing. 

Sea.  Island  Cotton  Movkicknt,— We  hare  received  thi 
r(Friday)  evening  by  telegraph  from  the  various  ports  the 
dotftilsof  the  3ea  Island  cotton  movement  for  the  week.  The 
raoeipta  for  the  week  ending  to-night  (Sept.  9)  and  since 
Sept.  1, 181 H,  the  stocks  to-night,  and  the  same  items  for  the 
■oorresp^olinec  i^'iode  'it  1897,  *re  as  follows. 


1808. 

1897. 

moek. 

m$$Mplt  t*  8*pL  •. 

WMk. 

Mm* 

a»pt.  1. 

tkl* 

WMk. 

tin** 
Sept.  1. 

1898. 

1897 

B^YABnftb •.•..■•••■• 

61 

76 

88 

103 

5,952 

1,195 

16 

6,420 

OhArlMton.  Ao 

Vlnrldft  Aa 

917 
153 

To«aL 

66 

76 

88 

103 

7.163 

7,499 

Tboezports  for  the  week  ending  this  evening  reach  a  tot>-l 
Ol  15  bsIlM,  of  which  —  bales  were  to  Oreat  Britain,  \i 
to  Fraaoeand  —  to  Ruval,  and  the  amount  forwarded  to 
NoiliMn  mills  has  been  192  bales.  Below  are  the  exporis 
-for  Ifeia  week  tad  tinoe  September  1  in  1898  and  1890-97. 


Aq»ertt 
from 

ITstk  MnMmt  Sept.  9. 

§lm**  a*pt.  l.lBiB. 

Korth'n  Mu  *. 

artal 
BriCn. 

fr'nc* 

Total. 

Br*at 
BriVn. 

rr'net 

Total. 

W**k. 

Btnei 
atpLi 

Bavauiak... 
Chart  Vn.*e 
fknida,*e. 
■•w  York.. 

Boaton 

BalL.Ae.... 

■>•••• 

""ii 

""ii 

'".'". 

"15 

•■■■•• 

"'ii 

168 
84 

208 
84 

Total 

15 

15 

16 

16 

192 

298 

T<»t«n>M>7  . 

10 

10 

▲nkual  Cotton  Chop  Statkmb.vt.— In  a  Supplement 
aooompaoying  this  issue  of  the  Chroniclk  will  be  found  oar 
annual  crop  stittement,  with  the  usual  facts  and  Information 
with  regard  to  consumption,  &c. 

Gk>VKR.N-MENT  Wbeklt  Cottos  REPORT.— Mr. W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week 
ending  Sept.  5 : 

Virginia.— Weather  favorable  for  maturing  crops:  cotton  poor. 

NuKTH  CiHoLix*.— DiMnp,  ftultry  weatbor.  uafavorabli*;  ootton  suf- 
ferlOK  frmn  ni^t,  slieddtnir,  rotlinc,  and  spruutlug  In  open  bolls;  It  Is 
openintc  rapidly,  plckliik'  proitressloK  slowly. 

:4(>(it(I  (';iKo(.i\A.  -Coiitlniioiu  rains  bave  caused  openlns  ootton  to 
rot  snd  aprout  In  tbe  b<iU.'<:  ootton  ptokinu;  general  but  wealber  un- 
ravoreble;  rrom  6  tn  12  Inobes  ot  rain  fell  In  Bnrnwoll,  iI«tnpton  and 
Beaufort  counties.  iloodInK  lartce  areas  and  deairoylnir  muon  cotton. 

UtOKOiA.— Anoiber  week  of  almost  continuous  rain  has  added 
Rreatly  t<>  th<>  ilittua<e  to  nearly  all  crops;  cotton  la  rottlns.  sbeddlng 
nnd  PiiroutliiK  »nd  boll  worms  are  InoreasInK;  niiioh  ootton  already 
plokcil  la  opniuilDK. 

Plokida.— K.torptInK  heavy  ralas  over  western  portion,  which 
caused  eontlderable  damage  to  oropa,  tbe  week  bas  been  favorable  for 
farm  work:  ootton  opened  rapidly  and  ploklni;  active. 

AuiKAMA.— Ton  luuch  rain.  I'vcopt  In  north-central  and  nortb-west 
countlra.  contlnulDK  daiuiiKU  to  cotton  by  rust,  rot,  and  Hbeddlng; 
some  complaint  of  boll  woriun,  caterpillars,  and  bolls  siiroutlnK,  plck- 
liiK  Ik  coming  Kcneral,  but  quality  poor  and  prospective  yield  below 
averauK. 

M(BM>9ii'Pl.— Cotton  deteriorated  considerably  iilnce  last  report; 
nianv  complaints  of  shrddlnK.  rust,  rot,  worms,  and  weedy  growth 
Kcrlo'iixly  damaging  cotton;  picking  progressing  rapidly  where  not  Im- 
pelled i>y  Ueavy  rainfall;  some  few  favorable  reports  ot  ootton  re- 
ceived. 

L<>Di8[4!(A.— Warm  dars,  cool  nl^bta,  rainfall  light  in  northern  but 
heavier  In  southern  portions;  cotton  opening  rapidly  and  less  damage 
from  worma.  ahedding  and  caterpillars,  except  some  southern  parishes 
whrre  oaterulllars  are  very  injurious;  picking  progressing  with  ylelda 
generallv  below  average. 

Tkxas.  ~  Except  local  aliowors.  weather  favorable  for  ootton  pick- 
ing, which  progressed  rapidly  In  all  sections:  boll  worma,  caterpillars 
and  aharpsnooters  continue  to  damage  oo  ton.  but  not  so  much  as  in 
provloua  week;  rain  needed  for  lute  cotton  and  top  crop,  which  Is 
shedding  fruit  on  account  of  hot,  dry  weather. 

Arkansas. — Hot,  dry  weather  boa  caused  cotton  to  open  rapidly  In 
all  aectloua,  picking  not  general  on  aooouut  of  extreme  heat,  but  is 
proKressIng  as  weather  permits;  few  isolated  reports  of  damage  by 
worms,  ruat  and  shedding. 

TsKMBSSEB.-  Qood  ralns  1st  and  2d  over  large  portion  of  eastern 
and  middle  sections,  heavy  in  eastern,  light  almwrra  In  portion  of 
western  section.  eUewhere  dry,  and  late  crupa  autt'crlug;  cotton  open- 
ing rapidly,  pleklni:  In  full  progress. 

Oklahoma.-  C'otwn-plcking  general;  yield  not  up  to  expectations. 

MifSOL-iii.— Cotton  opening  rapidly;  picking  begun. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cotton  has  sulferol  seriously  from  rust,  shedding,  and  insects  over 
the  eastern  portion  of  the  cotton  belt,  from  which  sections  numerous 
reports  of  rotting  and  cpruutlug  ate  also  received,  eapeclally  iu  (jeorgia 
and  the  CaroUuaa.  where  the  rainfall  has  been  exceptionally  heavy. 
In  lionlsiana  and  Texas  reports  of  shedding  and  iluiuage  by  Inaecta 
are  less  numerous  than  in  the  preceding  week.  In  the  Last-named 
State  rain  is  needed  for  late  cotton  and  the  top  crop.  Cotton  la  open- 
lug  rapidly  In  all  dlatrlcu,  and  picking  Is  progressing  favorably  over 
the  central  and  western  portions,  but  has  been  retarded  by  rains  In 
portions  of  the  eastern  section. 

New  Esgland  Cotton  Mill  Sitcation.— Curtailment  of 
prodaction  at  Fall  River  has  been  further  extended  the  past 
week,  nearly  three  (juarters  of  a  million  spindles  having  been 
idle.  The  cotton  mills  of  Lowell.  Mass.,  are  threatened  with 
an  enforced  shnt-down  for  a  few  days,  the  back  boys  in  each  . 
mill  havine  started  a  movement  for  a  general  strike  for  the 
restomtiou  of  the  old  schedule  of  wages.  The  Namqaitt 
Cotton  Mills  of  Bristol,  R.  1.,  started  up  on  September  S 
after  having  lieen  idle  since  Angost  3. 

Shipping   News. — As  shown   on  a   previous   page,    tbe 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  22,071  bales.  The  sliipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bal**, 

Niw  YoBK— To  tilverpool,  per  steamers  Auranla,  532 

Taurio,  101 633 

To  Hull,  per  steamer  Kranoiaoo.  100 100 

To  Havre,  per  steamer  La  Touralne,  IS  8oB  Island. 15 

To  Bremen,  per  steamers  Darharoasaa.  2,040 Labn,  100.  2,140 

To  Hamburg,  per  steamer  Bulgaria,  200 200 

To  Qenoa,  per  st«amera  t'lilda, '<!4.') Plcqua,  2k0 4i5 

To  Naples,  per  steamer  Fulda,  IdO 100 

To  Trieste,  per  steamer  Powhatan,  175 176 

New   UauAXS— To   Livetpool— Sept.   0-8teamer    American, 

8.352 8,358 

To  Havre— Sept.  5-Hteamer  Highland  Prince,  408 408 

To  Hamburg-Sept.  2— Steamer  Hellas,  400 400 

Salvbstom— To  Liverpooi-Sept.  3— Steamer  Capella,  7,452 7,4^3 

To  Antwerp-  Sept.  8— Steamer  RosoOaaCle,  1,055 1,055 

OoartTS  OIIRISTI,  Ac— To  Mexico,  per  railroad,  45  45 

BOSTOM— To  Liverpool— Sept.  6-8teamer  Lancastrian,  127 127 

To  St.  John,  N.  B.-8cat.  6-8teamur  St.  Croix.  2l 21 

BALXmoaa— To  Liverpool— Aug.  31 -Steamer  Tcmplemorc,  21 

To  Bremen— Sept.  3  -St«amer  Elisabeth  iilckmers,  649 

Sept.  H— Steamer  Willehad,  433 982 

Total 22.671 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Great    freneK    Oer-   ^OtK.IFrope^  Mexteo. 
Britn.    port*.   >n<in|r-  IfortA.  South.      iSe.    Japan, 


Hew  York, 
a.  Orleans. 
Qalveston. 
Cor.  C,  Ac. 
Boston  — 
Baltimore. 


733 
8.352 
7,4S2 

"i'27 
21 


16 
408 


2,840 
400 


730 


1,065 


982 


45 

21 


Total. 
3,808 

sleoT 

46 

1,00* 


Total....   16,685       428    8,722     1,055        720  66     22,671 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 
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IilTeri>oal........e. 

Havre e. 

Bremeo e. 

HAinburg e. 

Amsterdam e. 

Beval,  T.  Hamb..e. 

Do     v.Brem'n.e. 

Do     V.  Hnll...c. 

Botterdam e. 

Oenoa d. 

Trieste d 

Antwerp d. 

Ghent,  v.Antw'p.d. 


15t 

2M 
25t 
80< 


331 

sot 

80t 

321 
H 

»3» 


1 


Tue*. 

Wedne$. 

Thun. 

15t 

ISi 

151 

H 

^4 

^ 

25t 

251 

251 

25t 

2St 

251 

301 

301 

801 

.... 

.... 

.... 

••>■ 

— .. 

.... 

83t 

S3t 

881 

301 

30t 

301 

sot 

30t 

30t 

32t 

321 

321 

H 

^ 

>fl 

".12 

882 

"sa 

151 

25 
26 1 
301 


831 
801 
301 

321 
H 

6-Q 


1  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks.  &o.,  at  that  port. 


I  Aug.  19. 


Sales  of  the  week bales.] 

Of  which  exporters  took . . . 

Of  whloh  speculators  took. 

8k.es  American 

Aetna  export 

Forwarded 

Total  stock— Estimated 

Ot  which  American— Estm'd 
Total  Import  of  tlie  week.  .... 

Ot  whloh  American 

Amoont  afloat ..... 

Ot  whloh  A.raerioan 


54,000 

2.200 

1,600 

50,000 

4,000 

49,000 

813.000 

761,000 

22,000 

18,000 

28,000 

22,000 


Aug.  28. 


32,000 
800 

SO'.OOU 

5,000 

41,000 

814,000 

733,000 

16,000< 

12,000 

31,000 

24,000 


Sept.  2. 


Sept.  9. 


47.00JJ 

1,100 

8001 

42,000 

3,000 

40,000 1 

790,0001 

710,000 

19,000 

15,000 

34,000 

30,000 


.••9,000 

2,200 

1.300 

53,000 

3,000 

50,000 

750,000 

672,000 

12,000 

10,000 

52,000 

4S,000 


The  tone  of  the  hiverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Sept.  9  and  the  daily  closing 
prices  of  spot  cotton  have  been  as  follows. 


apoi. 


Batday. 


Monday.  Tuaday.  Wed^day. 


Market,   i 
1:45  P.  u.' 


Qvlat. 


>Ild.Uprds.|     3>i( 

Bales 5.000 

■peo.Aexp.         300 


FulureM. 

Market,   i 

1:45  r.  If.l 


Market, 
4.  P.  M. 


gnlet  at 

2.«4de- 

ellne, 

Barsir 
staadr. 


Increased 
request. 

8»33 

10,000 
1,000 


Qntet. 


Quiet  but 
•teadr- 


Fair 

business 

doing. 

8»1B 

10,000 
500 


Good 

business 

dolDK. 

12,000 
1,000 


Thuridfy 


Quiet. 


Steodr. 


Qnletst 

Rrtlallr 
Mdec. 


Qatet. 


Good 

business 

doing. 

3»3a 

12,000 
500 


Qnlet. 


Stead  jr. 


Friday 


rair 

buslnens 

doing. 

3»32 

10,000 
500 


Steady  al 
1.84  sd- 
Tanoe. 

Bareir 
steady. 


steadier  market.  The  free  export  purchases  the  past  few 
days  stimulated  a  demand  from  shorts  to  cover  contracts,  and 
the  close  showed  prices  ^i@^io.  higher  for  the  day.  To-day 
the  market  was  fairly  active  and  higher  in  response  to  stronger 
foreign  advices,  expected  less  favorable  Government  report, 
continued  buying  by  exporters,  and  a  demand  from  shorts  to 
cover  contracts.  The  close  showed  prices  li-g@ljic.  higher 
for  the  day.  The  spot  market  was  fairly  active.  Exporters 
were  buyers,  the  purchases  here  and  at  outports  amounting 
to  384,000  bushels. 

DIXLT  OLOSXNO  PBI0B8  Or  NO.  2  BED  WmTER  WHB4T. 

Bat.        Man.     Tuei.     Wed.       Thuri.  fri, 

September  delivery o.       >]  >       essg       66ia       67%  69 

Daoember  delivery c.       ?i  ?       65>3       65^8       6i38  e6»8 

May  deUvery o.       S  3        67  66%       67>8  es>4 

Indian  com  futures  have  continued  to  receive  only  a  lim  - 
ited  amount  'of  speculative  interest.  Tuesday  there  was  a 
firmer  tone  to  the  market  and  prices  advanced  slightly  on 
predictions  of  frosts  in  the  corn  belt,  following  the  appear- 
ance of  a  cold  wavejin  the  Northwest.  Wednesday  the  mar- 
ket was  weaker  ;  prices  declined  -'g'o.  under  moderate  offer- 
ings, prompted  by  favorable  crop  prospects.  The  predicted 
frosts  fail  to  materialize,  and  sympathy  with  the  decline 
in  wheat  also  had  a  weakening  influence.  Thursday  the 
market  was  steadier.  The  export  business  has  been  fairly 
active.  Today  prices  advanced  ^i@^ic.  on  reports  of  severe 
weather  in  the  corn  belt.  The  spot  market  was  firmer.  The 
sales  for  export  here  and  at  outports  were  425,000  bushels. 

DAILY  CI/OSINO  PSI0E8  or  NO.  2  MIXED  COBH. 

Sat.  Hon.  Tue:  Wed.  Thurt.  Fri, 

September  delivery o.         .>>  >  35  34%  34'4  35 

Deoemtier  delivery o.  ?  "O  36^  34'e  3478  SS^a 

May  delivery c.  a!  K  37^8  37'4  37'e  37% 

Oats  for  future  delivery  have  been  dull.  Early  in  the  week, 
in  sympathy  with  weaker  advices  from  the  West,  due  to  a 
large  crop  movement,  and  following  the  decline  in  wheat 
values,  prices  eased  off  a  fraction.  Subsequently,  however, 
the  loss  was  recovered,  a  fairly  good  cash  trade  being  the 
strengthening  feature.  Exporters  were  moderate  buyers. 
To-day  the  market  was  firmer,  in  sympathy  with  the  ad- 
vance in  wheat  and  corn.  The  spot  market  was  firmer. 
Sales  for  export  were  50,0C0  btishels. 

DAILT  CLOSIHO  PBIOES  OP  MO.  2  MIXED  OATS. 

Hat.       Xon.     Fues.      Wed.     Thur$.     Fri. 
September  delivery.. ..o.H'd'y      H'd'y       HH       24''8       24%       2ZH 

Rye  has  been  in  'moderate  demand  and  firm.    Barley  has 
been  more  freely  offered  and  prices  have  been  easier. 
The  following  are  closing  quotation.«: 
FM)tn>. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 


Sept.  3  to 
Sept.  9. 


September.. 
Bept.-Oot.... 
Ocrt.-Hoy.... 
BoT-.Deo.  .. 

Pee.- Jan 

Jan.-Peb 

Feb.-Mareh 
Moh.-A.pm. 
AprU-May. 
Majr-Juie... 
June- July .. 
.Jaly-An»  .. 


Sat. 


non.   I  Tnea.      'Wed.  |  Thar*.      FrI. 


12>a|    1     1:451    4    a:45    4     1:45 

P.M.  P.M.  P.  M.I  P.M.  P.M.  P.M.  P.M. 


d.  I 
3  11 
109 
3  0- 
3  06 
3  08 
3  0« 
13  07 

3  09 
3  09 
3  10 


d.  I  d. 
3 11  3  11 


3  09 
3  07 
306 
3  0" 
3  06 
3  0- 
3  0-t 


3  09 
307 
306 
3  06 
3  06 
3  07 
3  07 


3  09|3  03 
3  09  3  03 
3  10  3  10 


d.  '  d.  I  d.  I 
3  113  11  3  11 
3  0!)  3  OH  3  on 
3  07  3  07  3  08 
3  06  3  08  3  07 
3  06  3  06  3  07 
3  06  3  Ot)  3  07! 
3  07  3  07  3  07 
3  08  3  08  3  09 
3  09  3  0-  3  0.< 
3  09  3  09;3  10 
3  10  3  10|3  10 


d. 

3  11 
3  09 
3  07 
3 '  r, 
3  0i> 
3  06 
3  07 
i  OS 
3  09 
3  09 
3  10 


4  1:45 
P.M.  P.M. 


d.   d. 

3  10  3  11 
3  0^  3  09 
3  07  3  07 
3  0(1  3  OB 
3  06  3  06 
3  06  3  06 
3  07  3  07 
3  OH  3  08 
3  OH  3  09 
3  00  3  09 
3  10  3  10 


4 
P.M. 


d. 

311 
3  11 
3  08 
3  0 
3  07 
3  07 
3  08 
3  09 
309 
3  10 
811 


l:4r 
P.M 


d. 
3  11 
8  10 
3  08 
3  07 
3  07 
3  07 
3  08 
3  09 
3  09 
310 
8  11 


4 
r.M. 

<f. 
3  10 
309 
307 
306 
8  06 
3  06 
3  07 
iOA 
3  08 
8  10 
8  10 


BREADSTUF  FS. 

Friday,  Sept,  9, 1898. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  market  for  wheat  flour.  It  would  seem  that  the 
prices  now  ruling  were  on  a  sufficiently  low  basis  to  appear 
active  to  buyers  and  stimulate  some  buying  for  investment 
account.  Jobbers  as  a  rule,  however,  showed  no  especial 
confidence  in  the  situation  and  with  few  exceptions  have 
confined  their  purchases  to  such  supplies  as  have  been  needed 
to  meet  current  wants.  The  export  business  has  also  been 
on  a  limited  scale  only.  Rye  flour  has  been  quiet  but  prices 
have  t)een  unchanged  and  steady.  Corn  meal  has  sold  slowly 
and  prices  have  ruled  slightly  in  favor  of  buyers, 

Ppecnlation  in  the  market  for  wheat  futures  has  been  quiet, 
ana  the  tendency  of  prices  has  been  towards  a  lower  oasis. 
The  crop  movement  in  the  Nortliwest  has  continued  large. 
foreign  a'lvices  have  been  weaker,  and  early  in  the  week  a 
mnch  larger  increase  in  the  visible  supply  than  was  generally 
expected  had  a  weakening  influence.  At  the  lower  prices 
exDOrters  have  been  fairly  large  buyers',  and  this  gave  a 
steadier  tone  to  the  situation  during  the  latter  part  of  the 
week.  Saturday  and  Monday  were  observed  as  holidays  in 
the  local  grain  trade.  Tuesday  the  market  was  easier; 
prices  declined  ?4(a'gc.  The  principal  depressing  fea- 
tures were  an  exceptionally  heavy  movement  of  the 
crop  In  the  Northwest,  a  larger  increase  in  the  visible 
supply  than  was  generally  expected  and  easier  foreign 
advices.  Wednesday  there  continued  a  qniet  market 
and  prices  showed  a  slight  further  loss  for  the  distant  de- 
liTpries.  Early  in  the  day  shorts  bought  to  cover  contracts, 
and  for  September  delivery  prices  advanced  Ic.  from  Tues- 
day's final  price.  Subsequently,  however,  the  full-crop 
movement  and  qnlet  and  easier  foreign  advices  prompted 
freer  offerings,  and  prices  declined.    Thursday  there  was  a 


Pine *2  15 

Siperflne 2  25 

extra,  No.  2 2  50 

Extra,  Mo.  1 ;i70 

Clears 3  00 

Btral^htii 3  25 

Patent,  Spring 4  25 


«2  25 
»2SS 

92  70 

93  00 
«3  3U 

94  00 
.    .       .,     -.         -       9175  , 

[Wheat  flour  In  saoks  sells  at  prices  below  those  for  barrels.] 

OBAIH. 


Patent,  winter . 1(3  50    113  90 

City  mills,  extras  .  4  SO    94  75 
Rye  flour,  saperflne  2  40    «2  90 

Buckwheat  door 

Oorn  meal- 
Western,  etc 2  05    98  10 

Brandywlne .....         2  15 


Wheat—  0. 

HardDnlath,No.l.  72    9 
Eted  Winter,  No.  2..  69149 

Hard  Man.,  So.  1 .9 

Hortiiem,  no.  I  ...  69VI9 

Oats— HU'd,  per  bsh.  24>-j9 

White •J^    9 

No.  2  mixed 25>«9 

No.  2  white.. ......   28    9 


0.  Com,  per  bush—             o.        0. 

7:i  Western  mixed 34i4»36% 

713s       No.  2  mixed 34"9»36% 

Western  Yellow 3.'5099S7'a 

7119       Western  White 35°8937>a 

26 19  Bye— 

35  Western,  per  bush...  sola  952 

26>9       State  and  Jersey 46    951 

29       Barley— Wosteru 43     951 

Feedhut 83    934 

The  movement  of  breadstuffs  to  market  as  indicated  in  the- 
statements  tielow  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  TThe  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  :^,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been  as 
follows- 


v». 


Flour. 

WhtaL 

Com. 

Ota: 

BarUy. 

BNt-IMIbt 

ButKOOttM 

BusV6aU» 

BlUh.SiltlM 

Bruh.iSlbi 

Ohieigo 

SO.MS 

1.0M.821 

2,»49,300 

3,280,461 

414.985 

Mllwaukea.. 

Sa.'00 

174  850 

181.850 

268,000 

196,200 

Dninth 

»«,«2S 

I.546.S;o 

50.321 

14.423 

14,900 

likmespolls. 

1.64  S 

1.4W,7S0 

9;t,70i 

302,700 

Toledo 

1,0% 

460,995 

271.185 

113.862 

Detroit 

5.500 

178.«31 

2l,lf8 

40.426 

628 

CleTSland... 

65,877 

178.29- 

195,740 

it.  Lonls.... 

39.su 

529,941 

414,580 

172,960 

3,750 

Psoria 

10.7S0 

18,700 

461.800 

190.800 

17,260 

Eansas  Cltj. 

109.:«4 

926.000 
S,656,878 

214,000 
4,840.191 

48,00u 

Tot.wk.'88. 

4.617,061 

846,713 

Ssme  wlt.'97. 

292.718 

6,193.033 

10,111.908 

4,334,906 

587,883 

jsme  wk.'IM. 

239.698 

8,118,987 

8,387,219 

4,890,012 

351,716 

^tnce  Ant.  1. 

181)8 

I.K93.ei'i 
1,317,4(2 

21.712,824 
27.337,«04 

20.288,860 
3.?,45I,872 

19,380,191 
26,787,28» 

),225.66I 
1.735,494 

1897 

189« 

1,464.810 

22..wr..ri64 

10.747.444 

IP.I10.2tO 

1.310.981 

Btt.  6616a. 

113,781 
37.8  iij 
89,691 

10,822 
30,203 


2,800 
8,800 


l.icn,16l 

I,S83.111 

3!2.4»M 


The  receipts  of  tlour  and  grain  at  the  seatK>ard  portf  for  tb 
week  ended  Sept.  3,  1898,  follow: 

flour.       Wheat, 
tnuh. 


'^ 


Receipt*  at— 

New  York 

Boston 

.Montreal 

PbllsdelphIa  .... 

Baltimore , 

ItlcbmoDd 

Sew  Orleans*... 

Charleston 

Newport  News.. 

Norfolk 

ClalTaston 


56I>. 
242.781 
48.627 
6H.798 
85.421 
84.430 

2.175 
14.462 

W,VS4 
15.000 

8.086 


64.480 

1H7.046 
68  650 

688.171 
5.116 

268.260 
flS.oOO 
42.000 
40.000 

684.000 


Com, 
buth. 

,S8a,<175 
461,202 
72.i,fllO 
113,299 
971.600 
32,400 
448.118 
18.000 
43.000 


OaU, 

buaJl. 

828.000 

288.761 

161,650 

66.9^8 
126.78* 

30.816 

36.140 


20,000 


Barley, 
buih. 
9-fl 
1.800 


nvt, 

husA. 

68.48S 

"4'o'.728 
71* 


_  Total  week 44S.f9«    S.fl6».''93    4.849,584    1.6BB.129  2.175       207.914 

Week  1897 *0I,195    4,670,138    6,140,471    2,866,583         48.376       3l)7.538 

•  Keoslpts  do  not  Inolade  xraln  passm    thronaa  New  Orleans  (or  loreisn 
arts  on  thronita  bills  of  ladlua : 
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Total  raoeipU  &t  porla  from  J*n.  1 
followa  for  four  yean: 


to  Sept.  8  oompar*  at 


u.t;mm 
kMk.  t*.t**.nt 

»^  IIS.W)0.1>-t 


uwr. 

lT.t:«,(lt 
4T.71H,ra» 


■TjMI.411 

i8,t>e,ui 

U.II<,«Ul 

4.»<i..<iTr 

a*<4.0M 


1M>6. 

to.aut.ae» 

~ii.»ia.tM 

so  iu>.ai< 
ta<iM  Mil 

>ll.tt7 


TMal  gimla....     -    WS.16IL8?*       IM.ON  IM       UtM»4l»         8t.Wl.t<* 

llMesiiortitroia  Um  saTaral  Maboard  porta  tor  'b«  week 
— -"-1 8«pt.  8. 1898.  ara  ahown  in  the  aPBarod  •tatament: 

tZa         butk.        »IM*. 

ii».Bn      i,«w    


'M.OM    'ib.«ia 


10,4 1« 

81.131 


^Mal  WMk..l,M<.t>5S  t.ni«,«9i     m.T>»     1U.»7«     1»«,1»«       4«.0<9 
iaaaUaa'W.t.lx.wi  4,ii»»V8    t8i.MS  l  ua,v;»    »),i<*      tBjtW 

Tba  desdnatioa  of  these  exports  for  the  week  and  since 
September  1,  1893,  is  as  below. 

. Wkut.  •  Com. 

ir<«k     mmet  Stt.      WHk      Stnct  A>«i. 
AaC.  t.       \,  Urs.       Stpt.  S 
•aak,         ktw*.         btttk. 
lAiiTMO     LS07.MS 
1.IM,MI      1.1»«.IIU1 


i/tr        »r««k 

■MkaaJiHiM   tecs. 

8«H.lt«-  kMi. 

IMMKlwrtM    ni.«M 

OoailBUit !*.»>• 

W««IB«IM U.M 

Br.l<.AiDV&-lo'i       4.101 
OUMrcoootnw.     IMM 


4.0II* 
tCSM 


8l.Tlt 


bS.Tl« 


I.4M7.TSO 

b7«,778 

lS-4 

17.O40 
JIH.MU 


18(8 

l,tl<7.7«0 
»7»."» 

178.0 
ISt.Vin 


m.Trt       tsi 
SHI.618         >Kt. 


Tout.... 
ffoulliw* 

The  TUdble  suuply  of 

granary  at  the  prinolpal  ] 

•eaboard  porta,  Sept.  :),  1( 

WkMt, 

■•wTork 1M.008 

Do      afloM 

AHmmt 

BaflUo SOt.0M 

Do      allost. 

ChloacD 440,000 

Do      afloat 

Mllwaok**    5.000 

Do      afloat .^ 

DalBth 8SI.000 

Do      aSoat. 

TOIado  ....       88S.0OO 

Do      afloat .^ 

Datrott S7.000 

Do      afloat 

OawMO 

■t  l2iiU »tS.0O0 

Do      afloat 

Otoelniiatl 

BowlffH    • 

TUfMIIA* 


S.M4.II6S    t.6ia.4gi 
».1MM>4    4.11V,IHM 


«.5l«.4H 
t.llV.tWfl 


,78B    t.M4.»S3 
MX    t.l64.»>4 

grain,  oompnsing  the  stoolu  ic 
ointa  of  aooumulation  at  lake  and 
98,  was  as  follows: 

Oont, 


1.IT4.000 
ISf.OOO 

C6.U0U 

i.M«.aoo 

«.7»1.000 


1.807,000 

tts.ooo 

08.000 


8T.DO0 

°  40.006 
807,000 

600.000 

■■i,oob 

"48,000 
IS8.000 
'  »6.'0(0 


By*. 
btuJk. 


Bant\  ■ 
^Oui 


KI otsooo 

I. TM.OOO 

»lla    970.000 

iBtTW 

LtWOOO 

nanalaiMlrtTar. ..       4SM0 

Total  Sapl.  8.1808.  7Tu7.(O0 
Total  Aa|l.t7  live  S.»r7.000 
Total  Hrpu  4  ltW7  I4.>17.000 
Total  thaw.  h.  1H0«.4«.40X(I00 
Total  8ei>t.  7. 1806  S«.iM.O0O 


«!».000 


ST».ooa 

dO.OOO 

408,000 

8M,000 

7rt.OO0 

V7.000 

MS.OOO 

«<1.0nO 

K;t.COO 

1.100.000 

1,860.000 

M,864.0W 
1«  ^80.000 
8l.t<  1.000 
1)1.781.000 
4.788.000 


lO.OOO 

"aojooo 

4.000 

8.000 

8TX.000 

70  000 

1W.000 

10.000 

10,000 

»4  000 

ltt.000 


O.OOA 

°»2.6ou 

"{.MO 

'ae^doo 

■■«.oo6 
■■'iooo 


«8.0Ot 
'14,000 

'  i'o'.ooi 
■■2.CC0 


11.000 


<7.000 
40.000 
87.000 


1,1129,000  800,000 


4.8X0.000 
SWS.0O0 
«.6lS,000 
T.»74.0«l 
8.1*4.000 


668  000 

43/.0O0 

2  £80.000 

1.7III>,000 

618,000 


6.0)« 
'18,000 


«'.nno 

10.000 
260.  wo 

8H7.000 
1.3«fl,C0 
1,10'<,010 

187.01 0 


•  Last  woak't •look!  :tlili  waok'i  notr»eel*ed. 


THB    DR7    GOODS    TRADE. 

Nkw  York.  Fbiday,  P,  M,,  Sept.  9, 1898. 

Bnsinns  dnring  the  first  half  of  the  week  was  Blow,  Mon- 
dap  being  a  holiday  and  the  heat  seriously  checliing  spot 
bnyinethe  next  two  days.  With  a  mach  lower  temperature 
■iBoe  Wednesday  buyers  have  been  present  in  large  numbers, 
and  store  trade  has  picked  up  considerably.  R"port8  from  out 
of-town  markets  show  that  trade  baa  been  checked  since  the 
beginning  of  the  month  by  the  hot  spell,  and  that  a  return  to 
normal  weaiher  waa  needed  to  help  the  balance  of  fall  Im-inees 
at  second  hands,  ho  that  the  change  most  be  regarded  as  a 
favorable  market  factor.  There  have  not  been  any  develop- 
ments of  importance  in  eitber  tbe  cotton  or  woolen  Koods 
division.  In  the  former  buying  for  export  has  expanded 
somewhat  and  there  has  been  greater  curtailment  in  produc 
tion  at  Fall  River,  bat  both  may  prove  transient,  whilst  the 
low  level  of  prices  for  raw  cotton  will,  it  is  believed,  prove 
a  more  lasting  inflnence.  Print  cloths  have  continued  firm, 
bnt  in  heavy  staple  cottons  there  is  still  a  sagging  tendencv. 
Print  cloth  stocks  have  of  late  been  considerably  reduced, 
bnt  in  the  other  lines  referred  to  there  are  signs  of  goods 
accnmnlating.  Tbe  woolen  goods  division  cluses  the  week 
iik^  unsatisfactory  condition  as  before  in  both  men's- wear 
fatnrics  and  drcis  goods, 

WooLKR  CKmds.— There  has  been  a  poor  attendance  of 
wholesale  clothiers  and  cloth  jobbers  in  the  market  this 
week  and  spot  business  has  been  slow.  Silesmt-n  on  tbe  road 
have  also  bad  poor  success  and  tbe  situation  continues  very 
unsatisfactory.  The  total  orders  taken  for  liglit-weixht  wool- 
ens and  worsteds  for  men's  wear  for  spring  up  to  date  are 
much  below  normal,  and  generally  eatimated  to  be  not  over 
fifty  per  cent  of  the  volume  of  btuiness  secured  up  to  cor 
responding  date  last  year.  A  good  snpplementarv  demand  is 
looked  for,  and  this  helps  to  keep  sellers  steady,  but  there  is 
nevertheless  some  irr(VQl*rity  in  prices  of  Doth  low  and 


higher- grade  fabrics.  Cotton -warp  and  cotton -mixed  lines 
are  dull.  Overcoitiogs  and  cloaklogs  inactive.  0,-ess  goods 
irregular  in  price,  with  moderate  sales.  Bl  tnkets  dull  but 
prices  maintained.  Flannels  steady  with  moderate  de- 
mand. 

DoMBSTio  Ojttox  GKx>ds.— The  exports  of  cotton  goods 
from  this  port  for  tbe  week  endiAg  September  5  were  4,853 
piMskagea,  valued  at  |t 74.^70,  their  destiuiition  being  to  the 
(xdntB  specified  la  the  Ubles  below  : 


HSW  TOBK  TO  BBPT.  6. 

1898. 

1897. 

Wmk. 

MtMW  Jan.  1. 

Wetk. 

MitM  Jan.  1 

Great  Britain _.... 

Other  Kuropean 

China !7^. 

India 

arabia 

afrtoa 

West  Indies 

Mezloo 

Oentral  amerloa. 

South  Ainerloa... 

3 

i'.oYs 

76 

1,408 

86 

490 

■■■'86 

655 

89 

2,344 

7H7 

118,.t05 

9,732 
84.618 

8.9.n8 
10.23< 

8.064 

5.168 
86,419 
12,980 

25 

7 

■"810 

6<'H 
3  9 
.78 
72 
9ii 
888 
St 

2,048 

?.458 

8,506 

97,674 

6.287 

16,957 

14,135 

10.004 

2,408 

5,951 

33,669 

Other  Countries. ••••.. ...••. 

3,389 

TtoUl 

4,°53 
8.876 

832,<)93 
17,83i 

196,338 

China,  via  Vanoouver*.... 

14,566 

Total 

8,7".  H 

250.65'» 

2.048 

310,898 

From  New  uaidttua  mill  itutiita  dlroou 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  18,187,777  in  1S9S  sirainst  17,6.1  i,7  4  in  1897, 

Sales  of  heavy  sheet ingi  and  drills  this  week  for 
export  have  been  "larger  ttian  for  some  time  pist,  but  busi- 
ness on  home  account  continues  indifferent.  Prices  are  easy 
and  occasional  makes  of  4  ynrd  sheetings  reduiMtl  i/^c.  Light- 
weights steady  bnt  demand  qnieter.  Duck  io  bftter  request 
but  prices  barely  fo  firm  as  of  late.  Busiuesi  in  bleached 
cottoua  quiet;  medium  and  fine  grades  tfnd  in  favor  of 
buyers;  low  grades  firm.  Denims  dull  and  d  maud  readily 
met;  other  coarse,  colored  cottons  quiet,  with  r^ady  sellers. 
Wide  BheetinQS  slow  and  unchanged.  CHton  fltnnels  and 
blaokets  firm.  White  goods  in  fair  deiuaod  for  spring  but 
prices  irregular.  Kid-linished  cat, brics  steady.  Fancy 
prims  quieter,  with  pressure  to  sell  in  some  quarters.  More- 
stsple  lin-'s  in  steady  request  and  prices  geoerally  main- 
tained. Staple  and  dress  stvie  giu>;hams  quiet  but  well  situ- 
ated and  prices  steady.  The  demand  fur  print  cloths  has 
fallen  off  considerably,  bnt  prices  firmly  maintained  on  the 
basis  of  2  1-  16c.  for  extras. 

Foreign  Dry  Goods.— Fall  trade  has  been  made  up  o' 
small,  unimportant  purchases  in  various  Hoes  at  irregular 
prices.  Buyers  are  siill  backward  in  placing  orders  for 
spring  in  both  staple  and  fancy  goods,  and  importers  are  not 
prwssing  for  bnsines^s. 
Insportatlonaaad  Wareltoaae  WUbdraivala  ofDrr  0««4a 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Sept.  H,  1898,  and  since 
January  1,  1898,  and  for  the  oorrespouding  i>eriods  of  last 
year  are  as  follows : 
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tr/kit  ANP  City  DefAnTMcwT. 

TERMS    OF    8USSCRIPTION. 

The  IifVESTORS'  Supplement  will  be  furnished  unthout 
axtra  charge  to  every  annual  subscriber  of  the  Commercial 
AHD  Financial  Chronicle. 

The  State  and  CirY  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished withovit  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
fiimlahed  without  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 

includes  lostage.  

Terms  of  AdTertlslBK— (Per  Inch  space.)  ' 

Tran«lent  matter  (each  tlme)$3  50  I  Three  Months    (13  times). .$25  00 

iTAKBlNO  BOgiNKSs  OiLRDS.  Slzhontlis         (26  times) . .   43  00 

Two  months  (R  times  1 18  00  I  Twelve  Months  (62  times*.     58  00 

New  York  StAtfi.— Equalized  Valuitioru.-On  8eptember6, 
t$98,  the  Statu  Board  of  Equalization  adopted  tbe  table  of 
equalization  a<i  prepared  by  the  Stat**  'l'<x  d  nmiNsi oners. 

The  table  is  b^sel  upon  tbe  Asseeaora'  returns  for  tbe  ^ear 
ending  Jnly  1, 18*7.  The  assessed  values  for  tbe  present  your 
are  not  ofiB  i^l  until  pissed  upan  by  ihe  Supervisors  la  Da 
cember,  and  therefore  tiie  tax  levy  will  not  be  based  upon 
this  year's  6gnres. 

In  the  following  table  we  give  for  each  county  the  a^srssed 
values  of  real  estate  for  1h97  the  amount  added  or  deducted 
in  adjastment,  and  the  equalized  values;  also  the  total  of 
the  real  estate  valuation  as  equalized  and  of  the  personal 
property. 

Tablb  or  Equalized  Talhatioss. 

Total  of 
Eg  tUized 
jlttrjoed  AmounU  Eq»alii'd  Tnliir.nf 

Value  Added  and  Value  of  B-at  tilute 

n/  Heal  Dettiirted  Ural  awl  of 

Stiaie  iSgj.         lAU  fetr.  Eetale.  Ptreunal  Bet. 

CounlUt-  9  S  «  $ 

Albany  PO  9'<'<.375      -9733.199       8I.?331"6       9l.0i24«l 

A.lIeKany ....       13.4.'»4.«.'5S  — 6H.«-0        12  8.^7.07.^        15.'i29.177 

Broome  3i.22',9.W      —1,431.018        i9.7Hl,9'>5        a3.t<3,IU4 

Oattaraugua.  23..'i08.HI9  — 3.0'<'.i-i7  20.4«''.  9 !  23,IO>74:» 
CayuKa  T...  29.rtU  462  —1,739.003  27,8  72.4.'>9  31,770  9111) 
Chautauqua.  3>.39l.226  —8,001.386  27,3 -a,  40  3  .217  396 
Chemung  ...  22.997,766  —i  13,-18  £2.884,1.8  2161'>,-32 
Ohenangij....       14,x.'S9,716  — «8ii.8-i5        14.1   4.8U        16.7h1.973 

CUnton •,31322.5       +l,Ol.'i.«l«  7,329.011  8,476.6  >« 

Columlila  ...       22.38J.76j      -2,216,306       20,16'1,4A9        21,133.191 

Cortland 12.(i75.704      —1.561.664        10.514.010        I2,10ii.9-.« 

Delaware....  13.109,080  — H»»4,578  12,014. 5i)2  14,2J6,279 
Dutobess....       0.3.'i»,4-'7       —1,347,529        40,01 1,»   8        46.    8  •,4«7 

Erie 272.l»^,954      -1,:U4.823     27",8   1,131      28d,9H.«;J8 

Essex 9.89',773       — l,590.92i»  8  >'01.244  0,.50l,33i 

Franklin 9.703.098         -bUl,6  4         9.011,484       10,473,345 

Fnl  on 12,19,423  — 5»9.679        11,859,744        14,190. M» 

Oeuesee 19.6.52, V>8  — 372..520        19,  bO,038        22,3.S7.973 

Greene 11.995,070  -549,774        11,415,296        13,567,30:1 

Hamilton....         V,8I -,178  -681,019  2,132,1,59  2,223.776 

Herklm-r....  24,i71,3ll  — 6.0rt2,837  18.178,474  21.710.807 
Jefferson....       32,2l^,519       — 5,180,O3J       27,03 -,487       31.487,867 

Klncs 67",li>7,742       +9,771,176     579.878,918     600,471.0*2 

Lewis 8  937,622      — l.l^.'S.S.g  7,7'tl,783  9.335,613 

Livingston..       23,027.972  -113,767        22,914,205        26,/34  370 

Madison 18  8  ■2.236  —92,890        18,709,316        21,279, i:<0 

Vonroe 13(i,0.'9.5A5    — 17,.^91,7'.'6     118.437,829      124.816,.'83 

Montgomery       34.69^,740  — iai.99l        24..'*70,749        28,OrtO,424 

New  York-..  1,787.0  )6,o<i  I  +188.7.3. 109  1,97.S,8I9.«<X)  2,277,483,941 

Niagara 40.701,155      — «,544.4«4        34,156,691       87,2  2,781 

Oneida. 61.984,.59l    -ll.78l.v72        50,203,    19        64,2Jl,6t7 

Onondaga...      99.182,4(4    — 17,9>6,313       81, .-76,131       96.392,0{)t 

Ontario 26,866,265      -1,914.96*        249.M,<00       28.2'J3  5h5 

Orange 85,307,v82       +1.398,683        36.70.S,984        41.759,5-6 

Orleans 14,»!6I,155       —1,398,679        13,262,476        14,9.'53,436 

Oswego 24,620,924      —1,128.457        21,492,467       S6,941,4n5 

Otsego 18.8.59,497  —93,173        IH.766.324        22,102,112 

Putqam "), 196,854  —9  0717  6,26'l,H7  7,917,232 

Queens 106,139,684    — 13,726,2"7       92,413,357       96,750,ocio 

Rensselaer..  71,348,147  — 8,44<i,>)00  62,907.547  71.'J77.308 
Richmond..  24,3'1,S51  +3,008,77  27.3-0  328  29,009.037 
Rockland....  18..flii,0I0  —3,305,673  15,004.337  16,452,9;i3 
Saratoga....       22  9:6,442  -113,512       22,-62,n30       25,060.384 

Seheneotady,      15,013,558  —74, .121        14,«69,235        16,473.107 

Schoharie,..       11,197,385       — 1,44-,071  9,749,264        11,4H2  4»0 

Schuyler .^.9•4,711  —195,313  5,  9>' 398  6,513,426 

Seneca 13 '•77,374      — l,323,»oe        12,553.468        14,713.<'09 

St.Lawrenoc.      34,549,472      —6.237.531        28,311.911        82.454,822 

Steuben 31,vW0,047       —4,046517        27,243  530       30,114,194 

Suffolk 45.049,701    —10,184,148       34,865,  53        40,2h7,u96 

Sullivan M,00 ',075  —427  671  5, .".72  404  6,o36.915 

Tioga 17,261,138  -974.088        11.38i.o.i0        lV.984  0;t4 

Tompkins...       15  272,354      — 1.0fl8,.578        14,183  776        16.2-24  166 

Ulster 27,216,596      —1,939,835       25,2',6«61        28,372,434 

Warren 7,378.110         — h54,1S8  6,423,952  7,«39,1'4 

Washington.       16,''83,588      —1,203,423        15,680,165        18,677,717 

Wayne 22  92;,8i3         —434,595       22,492,748       24,999,953 

Westchester.  10",96»,356  —37,971,918  129,997,108  154,OibOI9 
Wyoming  ...       I3,l0i>.372  -  64,721        13,035.651        14.827.029 

Tales 10,175,392  -  466,371  9,709,029        10,732,110 

Total 4,349.801,526  4.849.801,626  4,898,611,019 

From  the  above  table  it  will  seen  that  the  total  value  of 
real  estate  for  the  State  is  ^4,349,801.526;  the  value  of  per- 
sonal property  is  $.548,809,493,  making  a  total  valuation  of 
$4,898,611,019,  an  increase  of  $391,62i,825  over  that  of  last 
year.  Of  this  increase  $307,974,940  is  in  real  estate  and  $>^3,- 
«50,8a5  in  personal  property.  In  the  figures  for  personal 
property  as  given  above,  $10  1,577,819,  which  is  exempt  from 
taxation  for  State  purposes,  is  not  inclndsd. 


Eransrille,  W.—Bnnd  Litigation.— Oa  May  17,  1898,  the 
city's  corpcratioQ  lines  were  extended  so  as  to  tafee  i'l  a  large 
portion  of  Pigeon  town-hip,  including  the  Blankenbnrg 
school  building.  This  building  was  erected  at  a  co-t  of  $12,(00, 
and  bonds  for  this  amount  were  issued.  Thtse  bonds  are  now 
pist  du**.  and  the  township  desires  that  the  city  s^^all  pay  the 
debt  which  the  latter  refuses  to  do.  Suit  has  been  <-Dtered  by 
the  township  in  the  Superior  Cjurt  asking  for  the  possession 
of  the  building  and  for  judgment  to  the  amount  of  f  13,000, 

Los  Angeles,  Ca.\.— Pn poned  Bond  Issue  Valid.— Mr.  C.  H. 
Hince,  Citv  Clerk,  writes  us  under  date  September  7,  1898, 
that  the  State  Supreme  Court  had  decided  in  favor  of  the 
vxlidity  of  the  bonds  which  are  offered  for  sale  on  S'ptember 
19,  1898,  The  point  raised  was  the  result  of  a  clerical  error. 
In  inserting  an  amen<iment  in  the  law  authorizing  municipal 
bonds  a  manifestly  wrong  number  was  copied,  with  the  resalt 
that  tbe  section  number  intended  to  be  amended  was  left  un- 
changed. The  case  was  an  agreed  one,  brought  to  remove 
all  doubts  FS  to  the  legality  of  the  bends  now  offered  for  sale. 

MaconConnty,  Itlo.-In/ormation  Relative  to  County  Botfd*. 
— Having  received  inquiries  relative  to  the  present  condition 
of  the  defaulted  bonds  of  this  ouaty,  we  have  obtained  the 
following  statement  from  an  official  scarce  setting  out  the 
present  situation  :  "  Tbe  bonds  (of  this  county)  hive  been 
the  subject  of  litigation  for  many  years.  I  euppoie  that  all 
of  them  that  are  now  outstanding  are  in  judt^ment.  Some 
of  tbe  judgment  creditors  hold  warrants  issued  against  the 
common  fund  of  the  county  for  the  amount  of  th'ir  jadg- 
ments.  Sime  of  the  judgments  and  bonds  h^ve  ben  con- 
verted into  warrints  issued  against  the  M.  &  M.  RR.  fund — 
thf  fond  created  for  the  payment  of  this  debt.  An  aonaal  levy 
of  1-2U  of  1^  is  mide  to  meet  the  debt,  principal  and  inter- 
est. Tbis  luvy — amounting  to  abmt  $.'5  000  ann  lally— is 
wholly  talcen  up  ia  the  payment  of  HL.  &  .M.  warraats.  This 
levy  is  suffiiient  to  piy  on'y  a  smtll  part  of  ttt^  annual  in- 
terest on  tae  debt.  No  effort  is  being  made,  and  none  is  likely 
to  be  made,  further  than  the  levy  mentioned,  to  meet  this 
debt.  About  a  veir  ag )  a  large  part  of  the  def>t  was  offered 
tbe  county  at  3.i  cents  on  tbe  dollar.  Tbe  debt  at  present 
amoQQts  to  somewhere  from  $',250,i  00  to  |t,500,UO'i." 

New  York  City. —  Mandnmux  to  Oompfl  Payment  of  Inter- 
est— Oo  Saptemb-r  7,  1898.  Judge  Bookitaver.  in  the  Su- 
preme Coart.  decided  that  unless  Comptroller  Coler  within 
five  days  pays  the  interest  dne  on  the  bonds  wbic-h  were  is- 
fued  ny  the  townships  of  Xortbfield.  Sou  hSeld  and  West- 
field.  Staten  Island,  during  the  year  1897  for  improvements, 
he  will  issue  a  peremptory  mandamus  to  comp-l  tbe  pay- 
ment of  tbe  m-mey  due  at  once.  These  issues,  which  are  now 
obligations  of  tbe  city  of  New  York,  have  been  approved  as 
to  their  legality,  ic  is  stated,  by  special  ccnnspl  to  whom  the 
matter  was  referred  by  Corporation  Coanpel  Wh-ilen.  With 
rei'erence  to  tne  bonds  issued  by  the  township  of  Wbitestone, 
Judge  Bookstaver  savs  that  inasmuch  as  a  question  has  been 
raised  as  to  tbeir  validity  he  will  not  pass  npon  the  payment 
of  tbe  interest  until  tbat  question  has  been  disposed  of. 

Bond  Award  Valid.— Oa  September  9,  1898,  Justice 
Cohen  of  the  Supreme  Court  handed  down  a  decision 
denying  the  application  of  the  Vercuilj-e  svn  licate  to  restrain 
thu  City  Comptroller  from  delivering  the  $12,688,992  38  3}^% 
bonds  awarded  to  the  Produce  Exchange  Trust  Company. 
The  motion  of  William  A.  Read,  a  member  of  the  Vermllye 
syndicate,  for  a  similar  injunction  was  also  denied.  These 
Kuits  have  attracted  much  attention,  as  the  bid  of  the 
Veimilye  &  Co,  syndicate,  although  the  highest,  was  sub- 
ject to  the  approval  of  their  <x>unsel.  Tbis  the  Comp- 
troller held  was  conditional,  and  he  awarded  the  bonds  to 
the  highest  unconditional  bidder.  Justice  Cohen,  in  hand- 
ing down  his  decision,  sustains  the  Comptroller,  and 
states  that  the  bidders  had  thirteen  days  in  which  to  ex- 
amine tbe  validitv  of  the  bonds.  It  is  stated  that  the 
attorneys  for  the  Vermilye  syndicate  have  announced  that 
an  appeal  would  be  taken  to  the  Court  of  Appeals. 

A  decision  was  also  handed  down  by  Justice  Beekman  in  a 
suit  brought  to  restrain  the  Comptroller  from  awarding  the 
bonds  to  the  Produce  Exchange  Trust  Company  on  the 
ground  that  thty  were  not  the  highest  bidders.  The  Judge 
denied  the  motion  for  a  peremptory  writ  of  mandamus. 

Pregqne  Isle  County,  Hlch. — Bond  Liti'jution. —Local  re- 
ports state  that  the  Board  of  Supervisors  has  decided  to  carry 
to  the  Supreme  Court  the  case  to  decide  thevalidi;y  of  f  100,- 
000  refunding  bonds  issued  in  1885.  The  county  contends 
that  the  bonds  are  not  legal. 

Hanta  Crnz,  Ca\.—Bond  Litigation. — Upon  inquiry,  we 
learn  that  there  has  not  been  any  decision  reached  in  the 
suit  to  test  tbe  validity  of  the  $360,000  refunding  bonds, 
which  went  to  trial  on  November  1,  1897. 

Tacoina,  Wash. —  Warrant  Litigition. —  Argument  in  the 
case  of  the  Quaker  City  National  Bank  of  Philadelphia 
against  the  city  of  Tacoma,  to  recover  on  $95,000  warrants 
held  by  the  bank  was  concluded  before  Judge  Carroll  in  the 
Superior  Court  on  September  1,  1898. 

Judge  Pritchard,  as  attorney  for  the  city,  offered  a  motion 
to  require  the  plaintiff  company  to  make  its  complaint  more 
definite  and  certain  by  setting  forth  facts  showing  how  it  ac- 
quired title  to  the  warrants  in  the  suit  from  the  various 
payees  named  in  said  warrants;  and  also  to  require  it  to  gl'^*. 
the  names  of  the  various  holders  of  said  warrants  prior  to  iw* 
acquisition  of  title  thereto.  The  Court  granted  the  first  part 
of  tbe  motion  and  denied  the  second. 

See  Chhoniclk  September  8,  1898,  August  18,  1898,  May  14, 
1898,  March  12, 1898,  and  February  26, 1898, 
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raltwl  »t*tm.—"Pat)i/U"  Railroad  Bond*  to  be  Prepaid. 
— Hoo.  L.  J.  aar*.  S«creUry  of  Ihe  TrtMunry,  haa  iatned  a 
clrcnlar  offpriog  to  redeem  in  adranoe  of  matarity  certain  of 
the  Pacific  R«ilroMl  bonda  atiU  oatataodioK.  Farther  par- 
tteulara  will  be  toand  in  oar  Railroad  Department. 


Bond  Calls  and  Redem«}tlons. 

C«lambns,  Ohie.— Bo»idC<i«.— The  Trnstefnof  the  Sinking 
Food  bare  called  for  pajment  September  IS,  1898,  yarinus 
iarae*  of  atreet  improrement  band*  to  the  amount  of  $I8,7U0. 

De«  ■olnea.  Iowa.— Bofidjf  Hedfftntd.—Oa  Angnst  81, 
18W>.  City  Treasurer  A.  B.  Elliott  redeemed  fl4,0«jO  cit/ 
bond*.  .    . 

Karyland.— Boni  Call.— Tbomv  J.  Shryock  haa  g  Ten 
notioe  thai  interest  will  cease  on  January  1,  1899.  on  hU  8-65)t 
Marrlanl  D. fenee  Redemption  bonds,  except  those  exchanged 
for  ibf  •Consolidated  Loan  of  1S99."  as  more  fully  stated  in 
another  column.  Bonds  will  be  paid  at  the  office  of  the 
SUte's  Agent,  the  Third  National  Bank  of  Baltimore. 

WMklagtoB.— irarranf  Ca/;.— The  State  Treasurer  has 
imed  a  cidl  for  State  Oeneral  Fund  warrants  nnmbered 
from  M.OSl  to  30,980,  inclusive,  amounting  to  f 36,53S  10. 
latereat  will  oeaae  after  September  7,  1898. 


Bond  Proposals  and  Negotiations thla 

week  have  been  as  foUows: 

Albany,  N.  T.— Bond  issue. -The  Tnuteea  of  the  Sinking 
Fund  bare  decided  to  take  tbe$50,000  S^i  Broadway  widening 
bonis  at  par  as  an  investment  for  the  sinking  fund.  Bonds 
are  dated  October  1,  1898. 

Alexis  (Village).  III.— Bond  So/e.— The  following  bids,  of 
which  that  of  W.  J.  H  iyea  &  Sons,  Cleveland,  at  104-833  wts 
the  highest,  were  received  on  September  1,  1898,  for  the 
|8,0cO  Of  water  works  bonds  : 


ts,i«s 


W.  J.  Ba>M.*8oiw,CleT*. 

Moel-tuunc  Bond  *  Stock  Co.. 

8t.Loni> «.ll« 

Tmrmtf  State  Bk  .  0«immo,  IU.  S.106 
Tro»br<4sa.  MuDoiMld  A  IflTcr 

Oo.Cki«Ma S.OST 


W.  <i.  8i«Taiuon.Ca<tal«r.Alozli.M,031 
DoDAltUou  Buud  A  8tock  Co.,  M. 

Loota S.ni» 

Oo>lsr  A  Kninslnink.  St.  lyouis..  3.<HUt 
Kiral  Nktional  Btuk.  Ktrkwood..  S.000 
Uklobnm  Nat.  Bank,  O^ileaburx.  S.OM 


Principal  will  matore  $500  yearly  on  March  1  from  19  "0  to 
1905,  Inclusive.  For  description  of  l>onds  see  Chkonicle 
August  27,  1898,  p.  442. 

Baltimore,  Md.— Bond  J?/ec/ion.— At  the  coming  Novem- 
ber election  the  following  bond  propositions  will  be  voted 
upon : 

ttJOaOM  tf  boiMl*  dm  IB  ins  (or  tba  followliui  pnrooMK  tl.SO0.000  for  itrMt 
^^  psTlns,  (l.0»>.ooo  for  Hbool  hogiei,  tl.MO.uuo  (or  a  ganeral  »ewer- 

■■•  •7>tem  and  SMO.Ouu  for  aarfaee  Mwera. 
4^0^,000  bond*  to  refund  TutoaalMDM  matnrli:i  nait  rear. 
ljm,UOOS>«l  s  '->e>r  noodito  •xtlojcouh  %i7  .u^Mtlilr  Imortsue  bondi  uf  the 
Weatera  MarrUnd  BaUroad  due  Jan.  1. 100.1,  and  Tl.OOU.OOo  of  the 
•aae  railroad  eumpanj  dae  Jan.  I.  lOOS. 

See  Chronicle  May  7, 1898. 

Batb,  Mt.— Offering  of  Penob»rot  Shore  Line  Bonds  or  Re- 
fuuaing  tionds.— Mayor  Joseph  Torrey  and  the  Finance  Com- 
mittee, Oeo.  E.  Thompson  Chairman,  request  bids  on  each 
of  the  block  of  bonds  mentioned  below,  to  be  opened  by  the 
Finance  Committee  at  2  p.  U.  Sept.  10, 18)>8.  The  amount  to  be 
raised  is  $183,630,  either  by  the  sale  of  Penobscot  S'^ore 
Line  bonds  or  by  the  issne  of  4i  20-jear  refunding  bonds. 
The  purpose  of  this  offering  is  to  reimburse  the  city  for  the 
money  need  to  pay  the  $14,150  Knox  &  Lincoln  KK.  0<(  aid 
bonds,  which  matured  July  1.  Ifilii,  and  to  provide  the  money 
needed  to  pay  the  $119,500  Knox  &  Lincoln  RR.  6f  stock 
bonds,  maturing  October  15,  18«'<.  The  Penobscot  Shore 
Line  first  mortgage  registered  bonds  bear  4%  iaterest,  pay- 
able February  1  and  August  1,  and  mature  August  1,  19'30. 
The  Peooliecot  Shore  Line  bonds  will  be  guaranteed,  princi- 
pal and  interest,  by  the  city  of  Bath. 

Bellefuntaine,  hhlo.—Bjnii  Defeated.— At  the  election 
held  on  September  8,  1898,  the  proposition  to  issue  $10,(j00  0% 
fire  engine  bonse  bonds  failed  tc  carry. 

BerfCB  (N.  Y.J  Union  School  District— Loan  Kegoluilcd. 
The  Board  of  Education  has  negotiated  a  loan  of  |>,000  at 
8>4<  wit  b  John  H.  Ward,  Batavia.  Loan  is  secured  by  four 
notes  of  $5u0  each,  dated  October  1,  IbOt,  and  payable  in  one. 
two,  three  and  fonr  years.  Interest  will  be  payable  annually. 
On  jnly  8  the  district  voted  $3,500  to  pay  for  an  addition  to 
the  school  hoase.  for  which  purpose  this  loan  will  be  used. 
The  remaiLing  $.V  0  will  be  raised  by  tax. 

BoyleCoant7(P.  0.  DanTllle).  Ky.- Bond  Election.— Oa 
Novemt>er  8,  itM8,  an  election  will  be  held  to  vote  on  the 
qnostion  of  issuing  $40,0(i0  turnpike  bonds.  Interest  will  not 
•xceed  tf.  Principal  will  mature  in  80  years,  redeemable  at 
option  of  the  county. 

BnlTaln.  N.  Y.— Bond  AiJe.— On  September  6,  1898,  the 
•466.008  64  8<^<  tax  loan  t>on(]i(  were  awarded  to  Farson, 
Leaoh  ft  Co.,  New  York  Citr.  at  101'77:<.  Other  bidders  were: 
Jease  C.  D«nn,  Buffalo,  for  $.j,000  bonds  at  Un!j2  :  Joseph  E. 
Oavin,  Buffalo,  whole  israe  at  10l-;i9.U.  and  Erie  Coauty 
Savings  Bank.  Boffalo.  whole  Issne  at  101  15.  Principal  will 
mature  August  15. 1908.  For  deaoription  of  bonds  see  Cbbom 
K-LE  Angust  27,  1891,  p.  443. 
ma   Bond  Sole.— Th«  city  haa  awarded  87.166  68  bonds  to  the 

omptroller  as  an  investment  of  the  Park  Bond  Redemption 
GHukioK  Fond.  Bonds  are  dated  September  1,  lxit4,  and  bear 
9(  interest.    Principal  matures  September  1.  It-OU 

CatUraarnt  (Village),  N.  l.-B-jnd  Safe.— Tne  highest 
bi  1  received  on  September  6,  189>,  for  the  $6,000  4j(  water 


bonds  was  that  of  Peter  Depuy,  Nunda,  at  103-916. 
ing  are  the  bids: 

ITS  00 


Pollow- 


PalarDapar.  Nan<la I 

laaao  W.  Suarrlll.  Poiutbkeap- 

•la       s.usw 

Geo.  M.  llahn.  New  Turk a.tl&t<) 


lloae  SaTlon  Bank.  Alban7..|S.<10S  00 
W.  J.  Uaraa  *  Soua,  Boaton  .  S.aes  OS 
C.  K.  Whitaa  Oo.rNa»  York.  «.0nM 
S.  A.  Kaao.  Chloaso S."SOO0 


Principal  will  mature  $500  yearly  on  July  1  from  1899  to 
1910.  inclusive.  For  deaerlption  of  bsnds  see  Chboniclb  of- 
last  week,  p.  497. 

Chattanooga,  Tenn.- Temporary  Loan  —This  city  has  ne- 
gotiated a  80-dsys'  loan  of  $5,000  with  local  bankers 
.  Chelmsford  (Town).  Mass.— Bofids  Deftated.—AX  an  elec- 
tijn  recently  held  the  proposition  to  i^sne  bonds  for  road  im- 
provements was  defeated. 

Cheney,  Wash. —  W^irrant  Ctimpromitc- At  a  recent  meet- 
ing of  the  Council  the  Finance  Committee  rrp^rted  that  the 
holders  of  some  old  warrants  aggregating  with  interest  $l,8a0> 
had  agreed  to  accept  25  cents  on  the  dollar  for  the  same.  The 
Treaanrer  was  ordered  to  tiUce  them  up  at  that  figure. 

ColTeyvlle,  Kan.— Bond  Offering.— 'PropoanH  will  be  re^ 
ceived  by  the  Mavor  and  City  Couucil  until  8  f .  M.  Septem- 
ber 38.  \^'*,  for  $17,0<iO  6K  lOyear  electric-light  plant  bonds. 
D.  S.  Elliott  is  the  City  Clerk. 

Cohoes,  N.  Y.— Bom/  Sate.— On  September  6,  1898,  the 
S1.988  18  4i  public  improvement  bond  was  awarded  to  the 
Cohoes  Savings  luHtitntion  at  100-517.  The  only  other  bid 
received  was  from  the  Mechanioa'  Savings  Bank,  Cohoes. 
Principal  will  mature  January  1,  1905.  For  description  of 
bond  see  Chroniclr  of  last  week,  p.  497. 

Conneil  Bluffs,  lowa.-Bond  Sale  —On  September  6,  1838, 
the  $30,000  4 >^'t  refunding  bonds  were  awardel  to  the  Don- 
aldson Bond  &  Stock  Co.,  St.  Lonis,  at  103-85.  Following 
ing  are  the  bids: 

Donaldaon  Bond   ft  Stock  Co..  i  nenlaon.  Prior  ACo  ,  CI -v.-ian '."irWiS 

8t.LoiiU lorw  I  Oeo.  M.  Brliikerhoa.Sprta(aeld.l01-U 

Bonds  mature  October  1, 1918,  subject  to  call  after  October 
1,  11(03.  For  further  description  of  bonds  see  Chsoniclk 
August  20.  lb9-<,  p.  887. 

Coventry  (Town),  R.  I.— Loan  .4u<ftortred.— The  Town 
Treasurer  has  been  authorized  to  borrow  $60,000  for  the  re- 
newal of  outetanaing  notes. 

Dayton,  Ohio.— Further  DelaiU  Regarding  Bond  Offering. 
—As  stated  in  the  Chronicle  of  August  27,  IbO-J,  proposals 
will  be  received  until  12  M  September  26,  189S,  at  the  office 
of  J.  E.  Gimperlinff.  Cnty  Comptroller,  for  $150,(00  4<  levee 
bonds  and  |50,i>(  0  A",  storm  water  sewer  bonda.  Farther  de- 
tails are  now  at  hand.  Securities  will  be  in  denomination  of 
$1,000.  dated  October  1,  1893;  interest  will  be  payable  semi- 
annually in  the  city  of  New  York.  The  levee  bonis  will 
mature  annually  on  October  1  ($10,000)  from  1907  to  19  i2,  in- 
clusive, and  $15,000  from  1913  to  1918,  inclusive.  The  sewer 
bonds  will  mature  510.000  yearly  on  Octoaer  1  from  1908  to 
1912,  inclusive.  Proposals  must  give  the  price  for  the  entire 
$200,000  bonda,  as  none  other  will  be  considered.  Eich  bid 
must  be  accompanied  by  a  certified  check  on  a  national  bank 
for  H  of  the  gross  amount  of  said  bonds,  payable  to  the  order 
of  the  City  Comptroller. 

Duluth,  Minn.— A'c  Electi-in  Held.— The  resolution  which 
was  introduced  in  the  City  Council  calling  for  an  elejtion 
to  be  held  on  August  SO  to  vote  on  the  question  of  isming 
$100,000  electric-light  bonds  failed  to  pass,  so.  the  election 
was  not  held. 

East  (Jrand  Forks,  N.  Dak.— Cftarfer  Election.— At  aspeo- 
ial  election  held  September  1,  1898,  by  a  majority  of  35  the 
citizens  of  this  place  voted  in  favor  of  abandoning  the  special 
charter  under  which  the  city  was  organized,  and  to  reorgan 
ize  under  the  general  law.  This,  it  is  stated,  will  enable  the 
city  to  fund  its  outstanding  debt. 

East  Liverpool,  Ohio.— tfonW  Sate.— On  September  5,  1833, 
$15,000  it  road-improvement  l>oud8  were  awarded  to  Seasjn- 
good  &  Mayer  at  101  ■875,    Following  are  the  bids  : 


Prtnlum. 

......  ■.    v..  »M18i> 

.    160  UO 

.  issao 

l-«rr*"ii.  I.  :i,-  1  .t  .  '■-.'  "I..  .K 1S.1  00 

New  fine  .Nal.  Bk..  Columbuii..  luOUO 


Premium. 
Brlaim,  Smith  a  Co..  Clndnna'l  .»«;  fto 
Deolsno.  Prior  a  Co..  Clevi-l«nd.  BB  00 
German  Nat.  Bank.  Ciniiiinail...  4100 
W.  J.  Ilarea  a  S'nii,  Cleveland  SO  00 
Pint  Nat.  Bank.  Kaat  Livurpool.  8j  00 


Securities  are  in  denomination  of  $1,000,  dated  Miiy  1, 1898, 
Interest  will  be  payable  May  1  and  November  1  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  $1,000  yearly 
on  Msy  1  from  1908  to  1917,  inclusive. 

Bomts  Voted— Oa  August  39,  1895,  the  city  voted  to  issne 
$15,*  00  b%  street  and  culvert  bonds.  Interest  will  be  payable 
at  the  office  of  the  City  Treasurer.  Bonds  will  be  dated 
September  1,  1898,  and  the  principal  will  mature  from  Sep- 
tember 1,  1-99,  to  September  1,  1913,  inclusive.  Date  of  sale 
has  not  yet  been  determined  upon. 

Ean  (Jlalre.  Wis.- ni<nd«  Voted.— The  city  has  voted  in 
favor  of  issuing  $40,000  bridge  bonds. 

Ellensbnr/^,  Wash.— irnrran/n  Not  Solt.—ThU  city  advar- 
tised  for  bids  to  be  received  until  August  1, 18»S,  for  6J  war- 
rants, payable  within  four  years,  or  as  fast  as  the  net  profits 
on  the  Klectric  Light  Fund  would  permit.  No  satisfactory 
bids  were  received,  so  the  warrants  were  not  awarded. 

Elmlra,  N.  Y.— «ond  CBTertno.- Proposals  will  be  received 
until  8  p.  M.  September  19,  1898,  by  Edgar  Denton,  Mayor 
for  $39,000  registered  or  coupon  refunding  bonds.  Securities 
will  be  in  denomioation  of  $1,000,  dated  October  1,  1898. 
Rate  of  interest  will  be  made  by  the  bidder.  Principal  wUl 
mature  October  1,  19S8  Bonds  are  issued  under  Saction  7  of 
Chapter  0'<5.  Laws  of  1893.  »«  amended  by  Coapter  466,  Laws 
.)f  ls93.  and  by  Chanter  54,  Laws  of  1897.  and  are  exempt 
from  all  taxation.  E  ch  bidder  mast  bid  the  lowest  rtte  of 
interest  at  which  the  bonds  bid  for  will  be  taken  at  par  valne 
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and  may  also  bid  a  rate  of  interest  and  premium  on  the  bonds 

^Everett.  MaBS.-Bond  Sale.-A  |10,000  3^^  one- year  note 
was  recently  sold  to  Blake  Bros  ,  Boston.  The  money  was 
borrowed  to  extend  the  system  of  sewers.  ,      .„  , 

Fayette  f  Yilla^el.Ohlo.-eon'i  Offemifir-Proposa  s  will  be 
received  until  September  14,  1898,  for  |o,oOM6«  village  hal 
bonds  Secnrities  will  be  in  denomination  of  foOO.  Principal 
will  mature  |500  each  six  months  from  February,  1903,  to 
Febmarv,  1906,  inclusive.  Bonds  were  authorized  at  an 
election  held  last  April,  when  127  votes  were  cast  for  and  29 
against  the  issue.  The  village  has  an  indebtedness  of  only 
S  000  which  is  a  f  chool  debt  and  will  all  he  paid  before  the 
first  bond  of  the  above  issue  falls  due.    The  assessed  valua- 

**°Fos\oria  Ohio.-Bond  Sale.-Ov  August  8. 1898.  the  $9,867 
4ii'S  refiindins  bonds  were  sold  to  W.  J.  Hayes  &  Sons,  Cleve- 
land at  104M7T.  It  was  recently  reported  that  all  bids  re- 
ceived for  these  bonds  were  rejected,  but  we  are  advised  by 
the  City  Clerk  that  the  award  was  made  as  above.  Principal 
will  mature  September  1,  1918.  For  description  of  boflds  see 
-Chronicle  July  30,  1N93,  p.  :'40.  .oaiaoa 

GoDzales.  1  e\af.- BoiirU  Reg'stered.—Oa  August  29,  1898, 
the  Stare  Comptroller  registered  $15,000  sewer  bonds. 

Green  Bay.  Wis— iVb  Bead  Issue  at  Present.— We  are  ad- 
vised that  nothing  definite  has  yet  been  done  looking  towards 
the  issuance  of  |1.5, 000  improvement  bonds  which  were  re- 
centlv  reported  as  authorized. 

Healdsbnrg.  Cal.— Bond  Sale.— Oa  August  3.5,  1898,  the 
$80,000  '>-i  gold  water-works  and  electric-power  bonds  were 
awardeil  to  the  Oikland  Bunk  of  Savings  at  103  3135.  Bonds 
mature  $2,000  yearly  on  January  1  from  1899  to  1938,  Inclu- 
sive. For  further  description  of  bonds  see  Chkosicle  Aug- 
ust 20,  189'^,  p.  388.  ,„  „   „ 

Horse  Creek  Union  Drainage  District  No.  I  (P.  0.  Farm- 
ersville),  Montgomery  County,  III.— Bond  Sale— On  Sep- 
tember 1,  1H9\  88,770  6%  registered  bonds  of  this  district 
were  sold  to  F.  M.  McKay  at  100-516.  Three  other  bids  were 
received.  Ss^nrities  are  in  denomination  of  $500,  except  one 
bond,  which  is  for  $270,  and  bears  date  of  August  1,  1898;  in- 
terest will  be  payable  annually.  Principal  will  mature  as 
follows:  $2,000  August  1,1899;  $2,.500  August  1,  1900,  and 
$2,270  August  1.  1901. 

Jersey  City,  N.  i.—Bcmd  Sale.— On  September  7, 1898,  the 
$150,'00  a  gold  coupon  free  public  library  bonds  were 
awarded  ti  Banwell  &  Everitt,  New  York,  at  105  37.  Ooe 
other  bid.  that  of  Blair  &  Co.,  Xew  York,  at  104  3f),  was  re- 
ceived. Bonds  matore  April  1,  1928.  For  further  descrip- 
tion of  bonds  see  Ghkonicle  August  27,  1893,  p.  444. 

Kasnta.  mntt.—No  New  Bonds.— Ur.  Charles  A.  Johnson, 
City  Recorder,  writes  us  in  reply  to  our  inquiry  that  the 
rtatement  in  some  of  the  papers  that  $3,500  Village  Hill 
bonds  would  be  issued  is  incorrect.  Mr.  Johnson  »ays  that 
the  village  has  decided  to  build  a  hall,  but  that  bonds  would 
not  be  issued  unless  the  Conncil  should  change  the  present 
plan  of  pavment  for  the  building. 

Lancaster,  Ohio.— Bond  0#erinp.— Proposals  will  be  re- 
ceived until  12  M.  to  day  (September  10. 1898).  by  H.  T.  Mech- 
ling,  Citv  Clerk,  for  one  $1,800  .5t  bond,  dated  September  15, 
1898,  and  ma  nring  September  15,  1900;  interest  will  be  pay- 
able semi  annually.  Slid  bond  is  issued  for  the  purpose  of 
constructing  a  city  prison  in  the  basement  of  the  City  Hill, 
in  pursuance  of  sections  2335  and  2836,  Revised  Statutes  of 
Ohio,  and  of  an  ordinance  passed  the  11th  day  of  July,  1898, 
authorizing  the  issuing  of  said  bond.  All  bidders  are  noti- 
fied that  this  is  an  emergency  bond,  haste  being  necessitated 
by  reason  of  the  unsanitary  condition  of  the  room  now  used 
a-s  a  city  prison,  and  that  Section  2837,  Revised  Statutes  of 
Ohio,  has  not  been  complied  with.  A  certified  check  or  New 
York  draft  for  $100  must  accompany  each  bid. 

Lansdowne,  Pa. — Bond  Election. — There  will  be  an  election 
held  in  this  place  on  September  20,  1898,  to  vote  on  the 
proposition  to  Issue  $15,000  road  improvement  bonds.  Interest 
will  probably  be  at  the  rate  of  4%,  payable  in  Philadelphia.  If 
the  bonds  are  voted  they  will  be  offered  for  sale  about  Octo- 
ber 1,1898. 

I^elpsie,  Ohio.- Bond  Sale.— Oa  September  1.  I'-gS,  th« 
$13  000  6)<  street-improvement  bonds  were  awarded  to  Sea- 
■ongoo^  &  M^yer,  Cincinnati,  at  115-393  and  accrued  inter- 
eet.    Following  are  the  bids  : 

SMiwnitooil  &  M»rer.  r'lnolo.tlK.'WI  76  |  Muon.  Lewta  A  Co..Ctaloa«o.ll4.90«  <10 

W.J.  Ha)'ea*Hoiu.CleTe....*IS.O:HOO    Hpliiorft  Co..Toleda H.fli-z  '  " 

.New  rirat  Nat.Bk..Coliimbaii.  11,862  SO 

•n»t. 

$10,000  of  the  above  bonds  will  mitnre  $1,000  yearly  on 
Septeraher  1  from  1909  to  1918,  iaolnsive.  The  remaining 
$3,0r0,  koowa  as  '•  Ewt  Dafiance  Street  Extension  Improve 
ment  Bonds."  will  mature  $301  yearly  on  Ssotember  1  from 
19 19  to  1918  iacbuive.  For  de^crip'ion  of  these  two  Issues 
•ee  CHRfiNici.B  August  13,  1S98,  p  .386. 

Leonia  (Bnrongh)  N.  J.— Bond  Sale.— On  September  7, 
189H,  the  $3 .500  r>i  coupon  fire  departm»nt  bonds  were 
awarded  to  C.  Zabriskie,  Jersey  City,  at  10808.  Following  are 
the  bids : 


( '.  Z«br1  akle.  Jtnej  CItr lOS'OS 

[>.  J .  riiwin 103-0) 

Bflnir>>ll  A  Brerllt  Vow  To^k....tO^■S^ 
K.  B.  !<inlth  4  0)..  .Sew  Tork 100-7K 


Walter  Stanton  ATo.,  New  Vork  lOOlO 
nen'l  A.  Moru  tt  Co.,  New  Tork.lO'i-oo 
J.  L.  Walklna  lOO'OO 


Bonds  mature  $.500  yearly  from  1903  to  1909  Inclusive.  For 
farther  description  of  bonds  see  Chboniclb  August  27, 1898, 
p.  444. 

Leslie  (Town),  Mich.— ATo  Bond  Issue.— It  has  been  re- 
ported that  this  town  was  coosideriDg  the  issuance  of  bonds 


for  water- works.  We  are  advised  by  the  Town  Clerk  that  no 
such  bonds  will  be  issued. 

Long  Beach  (Cal.)  School  District.- Bonds  Defeated.— 
At  the  election  held  August  34.  I89i,  the  proposition  to  issue 
$8  000  school  bonds  was  de'eated. 

Lorain,  Ohio.— Bond  Sate.— Oa  September  5,  1898,  the 
$35  000  5%  Black  River  improvement  bonds  were  awarded  to 
the  New  First  National  Bank  of  Columbus  at  10507.  Fol- 
lowing are  the  bids: 

New  rirst  Nat.  Bk.,Coiombus.t3e,774  60  |  Ja'".  B.  Hone,  Lorain *2!'iS§  S5 

BriB 28  Sm  th  »  Co.,  ClnoiQ .  .  ss,B12  50    Soitzer  4  C  >..  Toledo 3.5,376  00 

DVnfsda,  Prior  4  Co..  ClOTS..  3o,535  00  I  W.  J.  Hayes  *  Sons,  Cleve...  36,150  00 

Bonds  mature  $5,0  0  yearly  on  July  15  from  1918  to  1924, 
inclusive,  any  or  all  bonds  being  subject  to  call  after  July 
15  1908.  For  further  description  of  bonds  see  Chronicle 
August  20, 1898,  p.  388.  ,     ^     ^      „     ^      ^ 

Lorain  County,  Ohio.— J5ids  Seieeted-Bonis  Be  offered 
fur  Sole  —The  highest  bid  received  on  September  1,  189^,  for 
the  $175,000  4^  bridge  bonds  was  that  of  Faraon,  Leach  & 
Co.,  Chicago,  at  102-67,  which  bid  was  withdrawn.  The 
County  Commissioners  then  rejected  all  proposals,  and  re- 
advertised  the  bonds  for  sale  on  September  23,  1H98,  A  de- 
scription of  the  bonds  will  be  found  in  the  Chronicle  August 
20,  18'-'8,  p.  388. 

Marlborough,  Mass.— Bond  Sale.— Oa  September  9,  1898, 
S«,000  i%  coupon  water  bonds,  maturing  July  1,  1936,  and 
$20,000  i%  2  i-year  coupon  sewer  bonds,  dated  July  1,  1898, 
were  awarded  to  Estabrook  &  Co.,  Boston,  at  110  391.  Both 
of  these  issues  are  in  denomination  of  $1,000;  interest  will  be 
payable  semi-annually.  According  to  the  oflBcial  circular 
there  has  never  been  any  default  of  interest  or  principal  by 

t" ll ft  PI t V 

Martlnton  Drainage  District  No.  3,  111.— Bond  Safe.— On 
August  13,  18-8,  the  District  eold  to  A.  Qoodell  &  Sons  Co., 
Loda  $18,000  5*  1  4-year  (serial)  drainage  bands  at  101-10. 

Maryland  — Proposed  Exchange  of  Bond*.- Thomas  J. 
Shryock,  State  Treasurer,  has  given  notice  that  between 
October  1  and  November  15,  at  the  office  of  the  State  agent, 
at  the  Third  National  Bank,  Baltimore,  he  will  be  ready  to 
exchange  the  following  bonds  for  the  "  Consolidated  Loan 
of  1899": 

3-8S*  defense  redemption  loan.  Ctiapter  No.  S89  of  1888. 

St  exchai  rra  loan  of  1881,  Chapter  ^  o.  H9  of  1886. 

3%  excbanice  loan  of  1  8J.  Chapter  No.  201  of  1888. 

3f  ezohange  loan  of  18U1,  Chapter  No.  305  of  1800. 

The  consolidated  loan  of  1899  provides  for  the  issue  of 
bonds  to  the  amount  of  $5,800,000,  coupon  or  registered,  for 
the  redemption  and  exchange  of  obligations  of  the  State,  ex- 
cept $-500,000  3i^:i  penitentiary  loan  of  189i)  and  ItOO.Oi'O  3}^< 
insane  asylum  loan  of  1896.  The  consolidated  loan  will  bear 
date  of  January  1,  1899,  with  interest  at  the  rate  of  S%,  pay- 
able January  1  and  July  1.  Principal  will  mature  January 
1, 1914,  subject  to  call  after  January  1,  1909.  Bonds  are  ex- 
empt from  all  State,  county  and  municipal  taxation  and  are 
to  be  exchanged  at  par. 

Massillon,  Ohio.— Boiid  O/Terinflr.— Proposals  will  be  re- 
ceived until  12  M.  October  4,  1893,  by  J.  C.  Haring,  City 
Clerk,  for  $4,000  H  public  library  bonds.  Securities  will  be 
in  denomination  of  $500,  dated  April  1,  1899;  interest  will  be 
payable  anoually  at  the  City  Clerk's  ofilce.  Principal  will 
mature  $500  yearly  on  April  1  from  1900  to  1907,  inclusive. 
Bonds  are  authorized  by  an  Act  of  the  General  Assembly  of 
Ohio  passed  April  15,  1898.  Each  bid  mast  be  accompanied 
by  a  certified  check  of  some  solvent  national  bank  for  $200, 
payable  to  the  City  Clerk. 

Missouri.— Bo;tiJ.t  Registered.— The  State  Auditor  has  reg- 
istered the  following  bonds  : 
ilOO  ax  bond  of  Oaark  Co.  Sotaool  DKtriot  No.  2. 23, 11,  bearlne  date  Aujt.  15. 

800  8»  bonds  of  Shannon  Co.  School  District  No.  1.  28,  4.  bearinK  date  Aug.  IS. 

250M  bonda  of  Maooa  i;o.  Sohoul  Dlstrtot  No.  »,  1>7.  17.  bearlnu  date  Aiig.  1. 

'00  M  b'>ndi  of  LiTlnntoD  Co.  :icbool  Olalrlct  No. 8. 58,  v2.  bearlnu  date  Sept.  1. 

too  7»  bonda  of  Nodaway  Co.  School  District  So.  «.  88. 35,  bearing  dale  Aug.  i2 . 

Moran,  Kansas.- Bondu  Not  Sold.— We  are  advised  that 
the  $4,0  »0  gas  bonds,  which  have  been  advertised  for  some 
time  past,  are  not  yet  disposed  of. 

Mount  Vernon,  N.  Y.  -Uond  Offering.— PropoaaXs  will  be 
received  until  8  p.  m.  September  20.  Ib98,  by  the  Common 
Council  at  the  Lucas  Building,  No.  9  Dapot  Place,  for  $50,000 
b%  tax  relief  bonds,  Nos.  433  tj  483,  inclusive.  Securities  are 
in  denomination  of  $1,000,  dated  September  1,  1898;  interest 
will  be  payable  March  1  and  September  1,  at  the  office  of.  the 
City  Treasurer.  Principal  will  mature  September  1,  1901. 
Bonds  are  authorized  under  Section  142  of  Chapter  183,  Laws 
of  1893.  Each  bid  must  be  accompanied  by  a  certified  check 
for  $1,000,  payable  to  the  city  of  Mount  Vernon.  Wm.  N. 
Hoyt  is  the  City  Clerk. 

New  Castle,  Pa.— Bond  O/ertngi.— Proposals  will  be  re- 
ceived until  13  M.  September  12,  1898,  by  W.  E.  Marshall, 
City  Clerk,  for  $35,000  4;<  coupon  bonds.  Bonds  are  in  de- 
nomination of  $5(0,  dated  August  1,  1898;  interest  will  be 
payable  February  and  August.  Principal  will  mature  Aug. 
1,  1918,  subject  to  call  after  August  1,  1903.  Bonds  ara  free 
from  all  taxation.  ,  ,  ,     ^   ,., 

Newport  News,  yti.—Bond  Sale.— The  highest  bid  re- 
ceived on  September  6,  lb98,  for  the  $40,000  i'A%  bridge  bonds 
was  that  of  R.  Kleybolte  &  Co..  Cincinnati,  at  103  50.    l^oi- 

lowing  are  the  bids:  „    ,.  „ ^ 

R.  Kleybolte*  Co..  Cincinnati.  103  50  I  Citliens' Marine  Bank,  ««'"'°"ioo.5o 

I  hnLamprnchtBrin  Co..01evc.lOi07  News       _-••  .••■„--i-'--,V-i-,;wi'l01-8l 
E.IW.C.  Jones  Jo..  Ulncl.inall.. .  103059  '  Flr-!t  Mai.  Bank,  ^S'J'<>'iJL'Zk 

W. J. UaresftSoLs,  Cleveland. .10^-85  I  Bchultj  Bros.,  bunkers,  Newport 

UeDl«.)n. Prior*' o..CleTeland.l08-6<'         News iv/v  .o 

E.  D.  Shepard  *  Co..  New  York  102-62  I                                                            t  •      i. 

Principal  will  mature  80  years  from  date  of  issue,  subject 
to  call  after  30  years.  For  description  of  bonds  see  Chboniclb 
August  27,  1898,  p.  445, 
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N«w  Rlcliaiaa4  (T«w«>.  Ohlo.-BoH<i  Keel  oh —On  Sep- 
tambOT  li.  1896.  tbia  town  will  vote  on  tb^  qacstioa  or  issaiat; 
|aO,000 •Icetrio  llgdt  Md  wmter  work«  boDd*.  If  'be  bonds 
•raiMoedibey  will  probably  CMry  SX  interest.  We  aread- 
Tlaed  tbat  tbe  town  at  prcaent  has  no  bonded  indebted  neas. 

Ohio  Coaaty  (P.  O.  Hartford).  Kj.—Bm  i  Offrnng.— Pro- 
posals  will  be  rraeired  natU  12  M.  0.;tober  1,  l»9*,  by  the 
OommiMiooer*  appointed  by  tbe  Conrt  to  is4ae>  and  pell  "aid 
bonds  (J.  H  B«n)»a.  Chairman.)  for  |8O.iiO0  U  refnadiog 
bonda.  Interest  will  b«  payable  semiatinnally,  and  tbn  prtn- 
«lpel  will  matare  in  20  years  from  date  of  iMoe,  xn^j-ct  tu 
oaU  after  K  vears.  Securities  will  be  in  deooininati  )ng  of  not 
IcM  than  #l(Ki.  nor  more  than  It.OOO,  E  toh  proposal  mnst  be 
acoOQipuiied  by  a  snm  eqa*l  to  H  of  the  am  mot  of  bonds 
bid  for.  and  mnH  state  the  amount  of  hoods  desired,  and  the 
deooniin«iion  of  »nch  bonds.  Bjnds  are  is9ne<I  parHuant  to 
aa  Act  of  tbe  Kentucky  Legislature  approved  Sliirch  5,  1892. 

Oil  City  (Pa.)  School  District -FWr-fcw  Oet-iU  of  Bond 
Qfering  —Proposals  will  be  received  until  6  p  m  S-p'Pinber 
lS{not  Septemoer  16,  as  originally  stk'ed),  IH'J".  by  Wilmer 
I  Rehr.  8ecret»ry  of  Board  of  Control,  f  jr  ♦4."i.00;)  4<  coupon 
school  bonds.  Bonda  will  bear  date  of  Oatober  1, 18^*<,  and 
Intrrest  vill  be  payable  semi  annuaUv.  Principil  will  ma 
tnre  on  October  1  as  follows:  $1,000  yearly  from  1903  to 
1917.  inclusive,  and  |«.0  lO  yearlv  from  19i8to  1923.  inclnsive. 

0»weiro(.N.  Y.)  School  District. -fOMibfe  Bond  Election. 
— Weard  advisrd  that  an  election  ir«ay  be  held  this  ThII  to 
▼ote  on  the  propo«iti  >n  to  issue  from  $7,'  00  to  $1  ',000  school 
bonds.     Nothing  deflnile  in  the  matter  Ua«  yet  been  settled. 

Fawtiicket,  K.  I.— 'cmpoorv  Loan —Tois  city  recently 
neKotUtetl  a  two  m  intba"  loan  of  flvS.OOO  at  »%  nt-t  diw  mnt. 

Payette  Independent  School  District  Ni>.  8:!,  Canyon 
Coaiity.  Idaho. -Bond  O/TeHnj/.-ThH  Board  of  ScHool  rrns- 
teee  w<li  sell  at  3  P.  v..  September  24.  1898,  at  the  banking 
room  of  tbe  Payette  Valley  Bank.  (H.OOO  61  bonds.  S-curi- 
tlea  are  in  deoomiiation  of  $1  00  >,  dated  September  1,  l'^98. 
Interest  will  be  p.<yable  M«rcti  1  and  Ssptembw  1.  and  the 
principal  will  raaiure  $2,0t»0  September  1.  1908.  $.'.0  0  Sep- 
tember 1.  1913,  and  t4.(00  September  1,  1918,  J.  M.  W.Us  is 
the  Clerk  cl  tbe  Board  of  Trusters. 

Phllo  Srhool  District  Champaign  ronnty.  III.— Bond 
Hale.— On  September  1, 1899,  the  |4,000  6%  school-house  bpnds 


were  awarded  to  Donaldson  Band  db  Stock  Company,  St 
Lonia,  at  1<  2-50.  Princlp«l  will  mature  |500  yearly  on  July 
1,  from  1900  to  1907,  inclaslve. 

Ravenn-,  Ohio.— Bond  jtato.— On  September  8,  1893,  the 
|I4,080  6t  coupon  street  improvement  bonds  were  sold  to  the 
nrst  National  Bank,  Ravenna,  at  101-085,  Following  an 
the  bids : 

_  PrtmUtmt.  i  Prtmiwrn. 

TbaPInt  Ndl.  B«ak.  RuTMias.ll&niio  Rudtilph  KlajboU*  ar'o..an...*IMSO 
8M.<Hi(aa<l  Jt  MiTar,  Cnxin....  liSUT  I  Tbe  Lteapraebt  Br  «.  nn.,OI«T*.  IMie 

•'tr>tN«>.  Bank.  I'ulumbut IIOOI I  Denlaun.  PrI  .r*  Co.  CI«t« SSSO 

8.  A.  Kv*n.  Clilc>(  > IWIMl 

Principal  will  mature  1704  on  Autrnst  20.  1899,  and  each 
six  months  thereafter  until  August  20,  I9ii9,  For  descrip- 
tion of  bonds  see  Chronicle  Anicust  ■^^),  1898,  p.  R8  <. 

Rlverhead  (  L.  I.),  .N.  \.—Boh<U  Propose i.  -  This  town  baa 
under  oouDideration  tbe  issuing  of  $35  0  M)  school  b  jnds.  We 
are  advised  that  nothiU|{  definite  has  beend  >n4  in  the  matter. 

Halem.  Ohio.— »«n(<  Sale.— Oa  September  6,  1898,  the 
|S,0I7  nt  street-pavina:  bonds  were  awarded  to  Toe  Lam* 

Erecbt  Bros.  Co.,  Cleveland,  at  ll8  97.i.    FoUo-zving  are  the 
ids  : 

Prtmlnm, 
New  Pint  Nat.  Buk.ODla'iibui.«S88  00 

Pint  Ntilnn.l  B.iik livOO 

«.  A.  ItaMi.  Cbloacd lOSOO 


Prfmtum.  I 
Tha  LunarMbt  Bro*.  Co..C'aTe.t>&1 0 1 1 
i<MWDir «<l  a  Mt*»r. i-lnol'i     .4'8;&| 
W.J.H*rn.«8  ni  CI  velkod.  '7U0- 
Rvdulpb  IUerbolM*Cj..CluolD.  S7u«0! 

Principal  will  mature  1504  7t  yearly  on  September  1  from 
1899  to  1X08.    For  description  of  bonds  see  Ciihoniclb  of  last 

San  Rafael,  Cal.-Bond  Safe.— On  August  2%  \Si\  the 
|26,<00  5^  gold  eewer-bondi  were  awarddd  to  tbe  Oikland 
Biokof  Savioga  at  l''7-87.  Bjnds  mature  '$6>0  yearly  on 
September  1,  from  i8K9  t>  19')8.  inclusive.  F  ir  farther  de- 
scriotion  of  bonda  see  Chro.sicle  August  2  >,  H93.  p.  8!»0. 

Shelbina,  .\I« — Boii'ts  I'jte/.— At  a  special  tleclion  held 
September  6,  WJ'i.  tbu  issaauce  of  $5,000  electric  light  plant 
bonds  was  auMi  prized. 

Sheraden  (Uuruugh)  Pa. — Bond  Offering. — Proposals  will 
berec<-ived  unril  7  p  H.  September  18.  1  98,  by  O^iarlea  L. 
Criss,  Birough  Clerk,  Sh-ridanville  P.  O.,  f.)r  ths  $  0.000  i% 
coupon  improvement  bin  Is  recently  authoriz-jd.  8dk:uritie8 
are  in  deoominatioa  of  $l,()0'>,  dated  O  tober  1.  189-);  interest 
will  be  payable  semi  annually  at  Pittsburg,  Pa.    Principal 


NEW  LOANS. 


NOTICE  OF  REDEMPTION. 

SALT      LAKE      CITY. 

Tbe  CtT  Trauorer  will  Mjr  at  hUoiaoe,  Segtember 
Arat,  ISBH.  I  be  entire  iMMe  of  S5«v,»«0  Sell  IjUie  City 
koBdeo'tWH.  lotereit  oawee  Betambar  1. 
Oiaerad  br  tbe  OmumU,  Am.  I«.  isas. 
Lasal  noUee  la  Salt  l^ake  Patera. 

U.  B.  BACKMAN. 
Cltr  Reoorder. 

WADLEY,    GEORGIA. 


»!<!«  will  be  reeeWed  no'll  October  lat  for 
thapaiabaaaof  ST.OOOof  Tuwn  boDil<  (or  building 
a  echool  aoaao.  Intereit  05.  Porfurtbar  Inforaa- 
Uoo  wr.te  8.  C.  BVAN»,  Mtjor. 

Wad  ley.  Ua. 

M0SC0W,IDAH0,G0LD6s 

School  Bonds,  Due  1911. 

Moa  ow  18  tbe  Countj  Mvat  of  I.atah  <'<>unt7.  one 
ef  UMl.eatacnralC'.ral  -m-ii  .na  In  ibe  8iate.    For 
^  laiHSto*!  particulars  addrvaa 

a.  B.  Puwei.l,.  »'<iod«ock.  Vermont. 


$175,000 

Los   Angeles   Ti  action   Co. 

\M  ■•rtsaae  U  '^••iramr  Uald  Baatfe . 

Total  UeaeSStOJWO. 

rirat  Mortiace  at  lU/KM  per  mUa. 

Mat  aamiDo  for  :»  nonibi  or  op<  ration.  |0»M  01 

aqnlvalent  to  \t%  on  tl>e  total  laeac  of  buoda. 

Popalauoa  of  Ua*  Aasalaa  100,070. 

SaaO  fcr  fall  OeeerlpUaa  of  prapanr. 

E.  H.  ROLLINS  A  SONS, 

la  Milk  Hirvel.  Baatan.  Maaa, 


li^3S,000 


^•l'^ 


Lorain  County,  O.. 

I  Klyrla  ''■  tini  t  ^a' ) 
riiIL.I>HE.N>>-    UO.UE    BO!<DM. 
AaaesaedTKloaUon  •IS.OOO.Oi 


Total  d«bi  (tbialaaoeonlf). 

I'ovul^tl.  n.  00.000. 


S»,uOO 


Prtaa  an4  partiriiUr.  nivn  anphcatloii. 

BRIGGS.  SMITH  A  CO., 

M  Sa«(  Tklrd  Miraat,    .  Claelaaatl.  Okia 


CaRONICL.E  VOI.DMB8  FOR  BALK. 
riLLlAM  B.  OA.'(AOOMPAICT.TrHPlBaW..N.T 


INVESTMENTS. 


UNITED   STATES 

3%   Bonds 

BOUGHT    AND    SOLD. 
R.    L.    DAY    &    CO., 

40  Water  Bireet,  Beaten. 
1   Breail  Mrr^rl.  New  York. 


INVESTMENTS. 


RecisteredBonds 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QDOTATIOWf 
niRNISIIBD  FOR  TUB  PtTRCIIABa  BAUB,  Ok 
■XCUANUK  or  ABOVB  8BCURIT1B8. 

L.IBTB  OB  APPLICATION. 

N.  W.  HARRIS  &  CO., 

B  A  N  K  K  B  B. 

SI  BABHAUHT.  rBanbaframnerea  Bid*.) 


ADAMS  &  COMPANY, 

BANKERS 

DEAI.KH8  IN 

INVESTMENT  BONDS. 

Mamben  of  Boaton  Stotf  Bzebans*. 

No.  7  CoBirregg  and  81  State  Streets, 
BOSTON 


Blodget,  Merritt  &  Co., 

BANICBRS. 

16  Congres*  Street,  Boston 
STATE,  CITT  k  BAILKOAD  BONUS 


LEGAL    INVESTMENTS    FOR    NEW 
YORK  SAVINGS  BANKS. 

$180,000  White  Plains,  N.  Y.,  H  Water 
Works  Bonds,  maturiog  1904 
to  1928. 

$150,000  Cincinnati.  Ohio,  3^)(  Water 
Works  Bonil8,  due  An;ii«t  1, 
1918,  optional  Ang.  1,  1918. 


Price  and  particulars  on  application. 


Rudolph   Kleybolte   &   Co., 

BANHEBB. 
1  Kaaaaa  Street.  Hew  Yark. 


PUBLIC  SECUEITIES 

SUITABLE    rOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,     Leach    &    Co. 

VniOA«90, 
ICO  Dearkarn  B(. 


BRW  YORK 

39  Naaaaa  Bu 


EDWARD  C.  JONES  CO. 

ukalkub  IX 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Arracaae,  N.  Y..  KapId  Trnaall  K'war  Sfc 

NEW  VORK.       -       1  NASSAU  imtBBT. 
PHlLADBLPniA  -  4(1  OHBSTNUT  8T. 


i 
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•will  mature  on  October  1.  as  follows:  $1,0  0  in  1903,1904, 
1906.  1908;  $1  000  yearly  from  1910  to  1931.  inclasive;  $-'.000 
yearly  from  1923  to  1925,  inclasive:  and  |3,000  yearly  in  19;:6 
and  1927.  Bonds  are  frne  from  all  taxes.  A  certified  check 
for  $500,  payable  to  W.  J.  Sheradea,  Borough  Treasurer, 
must  accompany  each  bid. 

Sidney  (Uhio)Sclii>ol  District.— Bonni  Sale.— On  Septem 
ber  1,  18M8.  the  114  0  lO  fig  bonds  were  awarded  to  The  Lira- 
precht  Bros.  Co.,  Cleveland,  at  106-15.  Following  are  the 
Uds: 

I«m precht  Btm.Cx.  Oleve $lt.»«l  |  Citiieis'  Bink.  gidner IU.P01 

Oenlsm.  Prior  ,v  Co.  Clere n,8;0    iV.  .1.  Hares  a  Sms,  ClereUnd..  M.7;o 

Boa«03£ood  &  Mayer.  (Hncin  ...  lj.«4i  1  Gertnan-.\jner.  Bank.  Si'lnay...  It.rej 

Principal  will  mature  13,'^ 00  Sspfember  1. '899,  and  $1,000 
each  six  moo'^hs  thereafter,  fro'n  Mirch  I.  1900.  tl  Septemb'-r 
1,  1905.  F.>c  description  of  bouds  see  Chronicle  August  6, 
1898,  p.  287. 

Simth  OiiiAlin,  Neb. — Bonds  Proponed. — The  issuance  of 
$47.0  0  bond -<  to  refund  those  maturing  October  1,  189;*,  is 
under  congi  i-  rA*'\  >n 

Bond  /.i«e.  — Tliis  city  will  isone  within  the  next  ciity  days 
•boat  $1,000  7f  district  gradiujj  bonds.  Principil  williaatore 
one-fifcb  am  urflly.  We  are  advised  that  the  bondi  will  prob- 
ably be  di-p  wed  of  at  private  sale. 

SpiiDK  Liihe  and  Kprini?  Valley  (VTis.)  School  DlRt.rict 
No.  1. — BO'  it  Ot^frtui. — Proposals  will  be  received  by  W.  G. 
Spence,  School  Director,  for  f2,7.i'>  <;J  cchool-house  bonds. 
Securities  ar»-  in  denomination  of  $.50.  dated  October  1,  18!»8. 
Interest  will  be  payable  annually  on  Febrnary  1  and  th« 
principal  will  mature  yearly  on  February  1  as  follows:  $100 
Crom  1900  to  1904,  inclosire,  $250  in  1905  and  $500  from  19.  6 
to  1909,  incn-ive. 

StenbeiiTllle,  Ohio. — \o  Bonds  to  be  J<»i<ed. — S  me  time 
since  this  city  bad  nader  consideration  the  issuini<  of  $l.'>0,- 
000  of  bridge  bonds.  Upon  inquiry  we  learn  that  nothiOK 
whatever  has  been  done  looking;  towards  the  issutnce  of 
such  bonds.  »nd  "likely  never  will  be." 

Stockton  Townr-hip.  Camden  County,  N.  J. — B'>nd  Sole.— 
Edward  C.  Jones  Co  ,  New  York,  have  purchased  the  $50,000 
Sf  10  year  sewer  bonds  recently  authorized. 

Sycamore  fill.)  School  District.— tfonrf  Sale.— Oa  Sep- 
tember 2.  1  9S.  the  $15,(1(0  V.'i  school  bnildinsr  bond^  were 
awarded  to  Trowbridge,   MhcDonald  &  Niver  Co.,  Chicaw, 


SejTnourComanftCo..  Ohio  .$15,112  50 
UealsoD,  Prior  &  Co.,  Oiere  .  is.340  lo 

S.  A.  Kean  Chifaxo 1S.30000 

W.  J.  Haves  i  Sous.  Cleve    .15,jU100 
Ni.el-YouiiK   Bond   A   Stock 
Co..  St.  Louis  15.29100 


at  103'835.    Following  are  the  bids  received  on  August  31, 
1898 : 

Trowbritlee.    MacDonald    A 

Nlver  c  o..  Chicaao       115.576  35 

N.  \V.  Harris  *  To..  Chicago.  IV-IOOO 

K.  F.  Outt -n,  Syt^amore  15.502  <'0 

Sycamore  Nat  .ik.  Sycam*re.  15.50100 
Karsou,  Lsanti  ,t '  :o.,ChtcdKO.  '  -'•.  1«7  00 
Mison  LbwIs  &  Co..  Chicago.  15.4i7  '  0 

Principal  will  mature  $1,000  yearly  from  April  1,  1899,  to 
April  1,  19^,  inclaalve.  For  description  of  bonds  see  Chron- 
icle AnsfuU  13,  189S,  p.  3)8. 

Tallahassee,  Fla. — Hands  Proposed. — This  city  has  under 
cousideration  the  issuine;  of  bonds  for  the  establishment  of  a 
mnniciptil  electric  light  plant,  but  no  action  has  yet  been 
t»ken  in  the  matter. 

Thurston  County  (P.  0.  Olympla),  Wash.— ATo  Bond 
/s.>»te.— The  Coanty  Commissioners  were  recently  aporoached 
with  a  proposition  to  fund  $30,090  of  general  fund  warrants, 
but  ths  terms  offered  were  not  ac;eptable,  and  so  the  bonds 
will  not  be  issued. 

Topeba.  Kan.— B^wd  Election.— Oa  August  31,  1898,  the 
City  Council  pifsed  a  resolution  providing  for  an  election 
for  the  purpose  of  voting  on  the  question  of  issning  $ t4U,000 
bonds  for  a  water- works  system. 

Tulare  County  (Cal.)  Linwood  School  District.— Boji'i* 
Voted  — The  district  has  voted  in  fayor  of  issuing  $9»0  9% 
gold  school  bjn'Is.  Prmiipal  will  miture  $190  yearly  on 
January  1  from  liiOO  to  1904,  inclusive.  Dite  of  sale  has  not 
yet  been  determined. 

Utica,  N.  Y. — Uond  0/re»"«nff.— Proposals  are  asked  until  12 
M.  yesterday  (September  9),  by  J.  A.  Cnatwell.  City  Clerk, 
for  $4,fi00  4i  Washington  Street  bridge  bonds.  Principal  will 
mature  $1,000  yenrly  on  November  1  from  1899  to  1902,  in- 
clnsive.  Bonds  are  issued  putsuant  to  Chapter  397,  Laws  of 
1898.  At  the  time  of  going  to  press  the  result  of  this  sale 
was  not  known. 

Bond  Safe.— This  city  has  recently  sold  $3,503  bonds  to  be 
placed  to  the  credit  of  the  street-cleaning  inud. 

Wadley,  Ga.— Bond  Ojfeiing.— Proposals  will  be  received 
until  October  1.  1838,  by  S.  C.  Evans,  Mayor,  for  $7,000  ^ 
school' house  bonds. 

The  official  notice  of  this  hand  offering  will  be  found  among 
the  advertisementt  elsewhere  in  this  Department, 
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W.  Hampton  Wade, 

ATTOaNKy>AT-L,AW. 

SATAN51AH,    GEORGIA. 

Nine  yean  praotloe  In  Alabama. 
fUx  Tcan  In  OeortU. 

Car»Anttlan  I.aw  ■  8pe«lBlC7. 


MASON,  LEWIS  &  CO., 

BANKERH, 
■7  Milk  Mirpvl,  Boaton. 
ITl   I.a  Halle  Street.  Chlcaca, 
OFPEH  FOR  3ALB: 

Slate  of  IHaaaaehaaelta 3Ua 
amrhrnlpr.  N,  V 4» 

i.lnHlonhtiry.  (y'aao 4a 

Hlowi".  Vi, ...        .g^ 

teno  Counir.  Kannaa '.'.'.'.'.4 Urn 

pake  CoMKiT.  Ia4 Sa 

e.   III    3a 

Auil  ntber  nealrabie  Securities. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street 

CHICAGO. 


INVESTMENTS. 


Whann  &  Schleslnger, 
MUNICIPAL    BONDS, 


71  BROADWAY,  NEW  YORK. 


Trowbridge, 

MacDonald 

&.  NiVER  Co. 
MUNICIPAL  BONDS, 

Ut  Nst  Bank  Bld^.     •    •    CHICAGO 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Balldlna^., 

CHICAGO. 


INVESTMENTS 


Clearfield  &  Mahoning  RR.  Istfig,  1948. 
SUten  iBland  Ry.  Ist  i^^s,  1943. 
Hereford  Ry.  let  48, 1930. 
Detroit  Railway  Ist  58,  1924. 
Denver,  Col.,  6g,  1915. 
Topeka,  Kan.,  5s,  1912. 
Berkley,  Va.,  Gs,  1928. 
Donglas  Co.,  Ga.,  6b,  19131918. 

PRICES  ON  APPLICATION. 

C.  H.  WHITE   &    CO, 

BANKERS, 

SI  NA88AD  HT.,  NK  •    TOKK. 


W.  J.  Hayes  &  Sons, 

BAIVKEBS, 

DEALERS  IN  MUNICIPAL  BONOS 

■traet  Ballwajr  Bondi.  and  other  bUtb-giwle  in- 

Tutment*. 

BOSTON.  MASS..  Cleveland.  Okie, 

razotaaniraPlaa*.  S11.3l3lla»«rl*r  Bl. 

Ortto  Atdnm.  'KmirmTB." 


MUNICIPAL    BONDS. 

Securities  Nettinir  from  3}^  to  62 

Ai,WAri»  ON   HANI). 
Send  for  ear  InreAtment  Circular. 

DUKE  M.  PARSON,  Banker. 

Minlclp*]  Bond*.  IS'Z  Oearbora  Hlreei 

OHICAOO. 


MUNICIPAL    BONDS. 
E.  C.   STANWOOO   tb  Co. 

BAMKRRR, 

121  Devonshire  Street. 
BOSTON. 


William  E.  Nichols, 

13  WALL  8TREET,      •     NEW  YORK 

MUNICIPAL  WARRANTS. 

■KNn    FOR     LIHTR' 


CHOICE  MUNICIPAL  BONOS 

from  SOUTHERN  &  WESTERN  states, 

yielding  4  to  5%^. 

ROSEN  BERGER  &  LITEBMORE, 

Fartr  Wall  Street,  New  York. 


Francis  Ralston  Welsh, 
INVESTMENTS. 

Municipal,  Railroad  and  other 
BONDS. 

ns  CHK8TNDT  8TKBET   PHILADHLPHIA. 


GOOD      INVESTMENTS 

NETTING  a  TO  a  PER  CENT. 

Washlotton  Wai^aDta.    Bonds  aad  Seoai'l 
tie*  af  all  kind*  Bought  and  sold. 

CALVIN    PHILPS, 

S07-8-S    CALIFOBNIA    BUILDING, 
TAGOMA,       -       IVASHINGTON. 


Fred.   H.  Smith, 

if*.  ■  BROAD  STREET    NETT  YORK* 

STOCKS  AND  BONDS. 
tASeiM  AOaOVlfTB  aoLiaiTMO. 

INTBRB8T  ALLOW  BD  ON  BALANCB8. 
ilarket    Letter  on    Application.     CorrespondaoM 

loTltod.   IttabUabed  1868 

ill  inwtf  of  Unllstod    SoonrltlM  and   TrMtloa 

Btooki  BonKht  and  Sold. 


.")52 


J'HE    CHRONICLR 


fVou  LX>U 


/br  H  Hnuto       Prmtu  m. 

■•laleof  T1.8  Bmkar  HM 

K.  H.  HiiUlDt  It  SoM.  D«nT>r IM 

Pint  Nat.  Baak,  Wall*  Wall* inu 

Morilt*  Wbltahcnd 'M 

X  P.  Mnrito  (for  t4,U00i Par 


M.  Mor*nhT<foriMO) Par 

M«u  licbooi  Pnnd      

HuTT  Krati  Uw*  MM  Mcom.) 


«n 


Par 
Par 


iTor  *t.OOO) Par 


WalU  Walla  Coaaty  (Wa>b.)  School  District  No.  1.- 
£fd<.— Aa  ttat«d  In  U»l  week's  iaaue  of  the  Ciikoniclr.  the 
tSO.OOO  it  school  bonda  were  awarded  on  AnxuDt  15  to  N.  W. 
Barria  ft  Co.,  Chicago,  at  101-75  for  5e.  FoUowidr  are  the 
bida: 

'  nrtfam4.      Pr«i»iwii.| 

1tobMt*Bra».«iiak«M «1.U* 

for  &U»  Bnnda.  I 

I>«nU»D.  Priv a Ou . CI«T« tMWI 

K.  a.  ruliua*Co.Oiw>d  rorka. 

X.Dak i-  ...  .,    ....       Til 

8»uk*a«a  KaaumTnut  lo...  .         6| 

rw-  Ml  nuuia. 

R.  W.BarrtaaCVi.CbleMO (US  I 

W.  J.  BajMa  ttunv  CtvTeluiil..     7M !  M*rT  B. LflOVU 

Walaitt  WroTe,  MIbb.— Pond  O/enng.— Proposals  will  be 
receiTfcd  until  '::80  P.  M.  8«pt«inbtr  S^,  189«,  for  #8.500  6« 
waterworks  bonds.  Bonds  are  dated  Septpinber  28,  1898, 
and  mature  $700  yearly  on  Jnne  1  from  1890  to  1908,  in 
clnsive. 

TValton  (Delaware  Conntjr.  N.  Y.),  Union  Free  School 
District  Ao.  1.— Bond  Sale.— On  September  1,  If^OS,  the 
ftlO.OOu  a  couDon  bonds  were  awarded  to  Walter  Stanton 
&Oo.,  New  York  City,  at  107-88.  Following  are  the 
bids 

Walt  \0>..  JJ.  Y K7S8 

Qtct.  New  Vork....l0V0'J 

S.B   -  .  N>"  Y..r»....10l)-(« 

a<lolpbKle;tH>>  .  mlOt-MiS 

AHmbt  KxclMUiv"  .106-M 

atnet.  Wyli«»  «  i  k.losMO 

I»*»cSiberrtII.  IN.ttM..,-.^,.-    ..IM-W 
C.  H.  WlilU'  i  <  II..  .New  Vor»...lCMT6 


raraon,  Laaii^ 

WW.  Slierrlii 
•ttoliaaicr 
■dw.  (-   I  .'" 

JOM.  I' 

Qao.  M 


<  Tork.loa-» 
»ia....I03-«<i 
IM-oi   I 

,rk        li'.HlllU 


Whaiiti  \  -  hietliiviT.  N.  V 
W.J.I  lart'i  a  Kun*.  Qcralaiwl 
AIU'li.k!<au 


Ii>--ni7 

_  ii>r»& 

da.  Maw  York  lOTM 


I  H.  Klerbolleac 
I  BcrtroD  aBtom. 
W*ltar  Suwilon  ^ 
B  II.  Holllna  a  !v  ..     . 
I>.  A.  Monui  aCu.,  .Nc 

Purtcbratar  8aT.  Bk.  ■ 

Clluaa'IfaUonal  Bk.. ) 
I     Vunkara. ( 


'  3V 


W.  M.  Peck 101  M 

Danlaon,  Prior  a  Cm..  Boviou...  .l(>4-.'<n 

W.J.  Ilavci.  ,»  !<on».  Bo-toM II14-2- 

Bir  -     !i>.  NewViirk 104 -J/. 

I):.  V  (.11  .  Niiw  Yurk.. 10413 

Kl.;  .^  Co..  iNpw   Viilk  .lOI-IIH 

lli.i...  .-I....  ..^  Uank.  AllaoT.  .  .'<I4'U0 

BvDwvll  &  Krerltt,  New  York.... lOS'IS 

Kilw.  r.  Jones  Co..  Kew  i  oik...l0«-a6    I 

Principal  mBtnres  $i,000  yearly  on  July  1,  from  1914  to 
1918.  inclusive.  For  description  of  bonds  see  Chrosicle  Ang- 
ost  20  U98.  p.  b90 

WsshlnKton  ( Iowa)  School  District.— Bond  Sale  —This 
district  recently  sold  |9,000  4<  refunding  bonds  to  the  Wash- 
ington National  Bank.  Principal  will  mature  |l,000  yearly. 
These  bonds  were  not  advertised. 

Wajnesbarg,  Pa.— Bonds  Defeated.— At  a  recent  election, 
theqoestion  of  issuing  $19,000  sewer  bonds  was  defeated. 

lV«8tcbester  County  (P.  0.  White  Plains),  N.  V.— Bond 
Sale.— Ob  September  8.  1898,  the  S'^.OTS  -i-ibriclge  bonds  were 
awarded  to  Farson,  Leach  &  Co.,  New  York,  at  103  3).  Fol- 
lowing are  the  bids : 


Bonds  manure  $10,000  vearly  on  Jnne  1.  from  19UJ  tu  1904, 
and  fU.OT-t  in  1905.  For  further  deacription  of  bonda  tee 
Chro.sicle  last  week,  p.  500. 

White  Conaty  (P.  0.  CarmI),  III.— Bond  faU.—Axt  issue 
of  $2a2.U0J  4>^'<  bonds  has  been  sold  to  tbeMisoissipp.  Valley 
Trust  Company  at  102*775.  Securities  are  in  denuuiiQation 
offl.iH).)  Prtncip.il  will  mittnrd  |14.000  yeirly,  cojimenc- 
ing  July  1,  1899.  Thege  bonds  are  issued  to  refund  a  like 
amount'  of  Hi  railroad-aid  bonds,  which,  as  stated  in  the 
CHaoMCLB  of  Angnst  37,  hare  been  called  for  payment  Octo- 
ber 1.1898.  MSSFSSm^ 

Wllliamsport  (Town),  Md.— Ab  Bond  Issue  at  Prenent. — 
There  has  been  talk  of  is  ^niug  |'.2U,00'J  electricligbt  and  water 
bonds,  but  we  are  advised  by  the  Town  Treasurer  that  noth- 
ing deiiaite  has  been  done  in  the  matter. 

Winona  (XInn.)  School  District.- B»nd  Sn/e.— On  Sept- 
ember 2.  18tf»,  the  $15,(100  4%  school  bondj  were  awarded  to 
U  M.  Stoddard,  Minneapolis,  fat  105.  Following  are  the 
bids: 


V.  M.9t<M]<lar<1.MlnnMpall«.Slt.'saaa 

farn.in.l.i'nch  .(i  i'"..  rliloadii.  l."i.007  Oil 
Firm  Nnlloiiiil  Il^iliW.  Wtiiiina  l&.OOOUO 
Triiirl>rlilKt\     Mn'IXioalil     a 

.MviT  Ohluaio l^.SISaO 

Wliiiitm  Di-poalt  Bauk     1A.48J76 

N.  W.  Iliirr.ii*  Co..  Chicane. .    15.47X00  1  g 

Ailamn .k  Cu  .  Boitun    IM.*Siio    Km:   ..  .. 

Maaoii.LiewlaaCk>.,  CHilcaKo.  16,417  SO  I     ctuimti 


Iflon.  l.oan  a  Tr 
W.J  Ha'eaaS.  ■ 
Kane  a  Co..  Mli 

Serond  Nut.  It:; 

Bri. 

Dim 


»I5  41IOCO 
13  00 

::  »6 

1  i  (0 

\-  .vribO 

lo.llSOO 

16.100  60 

"    lS,O7i0O- 


Bonds  mature  15,000  yearly  on  September  15  from  1015  to 
1917,  iaclusive.  For  further  description  of  bonds  see  Chron- 
icle August  27,  1H08,  p.   447. 

Toungstown,  Ohio.— Bond  Sale.— On  September  .".,  1898. 
the  $950  I'lj  sewer-bonds  were  sold  to  the  Mahoning  National 
Bank,  VouDRstown,  at  101 -60.  Principal  will  mature  $200 
October  1,  1900,  and  Si.iO  yearly  on  October  1,  from  1901  to 
1903,  inclusive.  For  further  description  of  bonds  see  Chuos- 
ICLE  AugQSt  27,  1898,  p.;4J7. 


MISCELLANEOUS. 


MISCELLANEOUS. 


1860.  1898. 

The   United  States  Lite 
Insurance   Co. 

IN  TUB  CITY  OF  NKW  YORK. 

All  Poltrten  uow  Inaurd  hy  ihia  Conpaoy 
eonlAlli  the  folloM  liiB  clRUReiai 

**A  tier  one  venr  Ironi  the  date  of  laaae,  the 
llabllify  ol  ihr  Coiripnnr  ander  thia  policy 
■liall  not  be  dlnpuird.*- 

**Tlil«  poilf'T  roiitti  Ini*  no  reatrlctlon  what- 
ever upon  I  he  In.tl  red.  In  reaped  either  ol 
travel.  re**ldf'nre  or  orrupnilon." 

All  l>entb  (liilnii.  piiiil  W  ITIIOl'T  DII<t. 
COt'NTaN  »oon  an  aallaluctory  proofa  havo 
keen  recelvea. 

Aetire  and  Sucteuful  Agentt,  »i$Mng  to  repre- 

•«<<  IMit  Oomufany,  may  eommwiieaU    vUK 

MIOBARDM.  aOOBRAX.jtl  Vice  Praident, 

al  (he  Homu  OgUt, »/  Xnjodieay,  Neu)  lorh. 

omcsas: 

KOKCIK  H.  Bf'RFOKD Prraldvot 

tXX  (}.  W!  •  •  •  •■  '  Tl<x>-|-r«eld«nl 

J.P.  KH  \  »d  ViCTrpre.'.aelit 

RICH  A  I.  :AN 3<:  V»i.c^fr«i(len: 

A.  WHKt  .....B«:ri..t«ry 

J  UKK.NW.W  Aaaiawty'iii-retary 

WII.I.IAM  T.  STANDKM .„i»rr 

ARTIlL'lt  C.  PRllKV .,__•  ii.uler 

iOUS  P.  MUNN MMMETlnraviur 

riKAVci  oomi  rrrn : 

OKO.  a.  WILLIAMS Prea.Chem.  Naf.  Bank 

JOHN  J.TUCKKU ...BuUdor 

R.  II.  PK  It  K  IN  S,  J  a. . .  Ptm.  Imp.  a  Ttsdara- Nat.  B  k. 
JAMBH  H.  PLUM Lutttiar 


FIRST    NATIONAL    BANK 

OF    MILAVAUKEK. 


CAPITAL, 
SURPLiUH, 


SI. 000,0011 
S-.i30,UUU 


Tran.wcU  a  General  Banking  and  ForeUn  BxchaoKe 

Bualneaa.   Colleotioni  reoelTO  SpecUl  Attontlou. 

0FFICKK8: 

r  G.  BioiLow.  Prea-t.       K.  J.  KiPP.Caahler. 

Wm.  Bioslow.  V.-Preat.  T.  B.  Camp,  Aaa-t  Caahler. 

r.  K.  Kbckgbb.  Zd  Aaa't  Caahler. 


-nOBl.TCATIQN  BY  TUB  MAKHATTAN 
X  COMPANY,  Naw  Yurk,  or  Ibe  nione;«  r«- 
Baln>n«  unclalmeo.  In  accordance  with  Heciion  S8. 
Artlrlr  1  Cl.anter  OSW,  of  the  Banking  Ijiwa  of  imu. 
Btalciif  S'ew  Vurk. 

ISat— Onlca.Calbarlne  M..  Trunlee.  unknown.  tM  80 
ISSO-irUb.  K.t>te  (  ailiariMp  B..  unknown.  .     W  If 

I8SI-.(iamlu.  Uarlil  It.,  New  York        ISI  «S 

lASB-lluirhlnaoo.  KaUte  Via.,  unknown  ..Leva  Ss 

UI»S-LOTat«r.  laaac «»  «7 

lan-Watiiiua.  ea(at«  Cbarlea.  New  York... .      07  19 

UNCI.AIMKII    IIIVIDKMl.t. 

SlMvMaaua— Janklnn.  Maraarot,  unknown   t79  00 
'*  Keele,  Tlinniaa.  uokoiiwn....    8**7  M 

lOS  Ml...  Ili'iirr  unknown S,'<ia  00 

liv  .Murpii).  .iiilianna, unknown,  mo  tv 

Stni  ik.CMj  and  CoonlTiif  New  Vnrk.M 

.)  .\,  CaHlilpr  iif  lliu  Manhaitaii  (uni- 

p«[  rk.  tietnii  duly   itwiirn,  .ajrn  thii  tviro 

■lAt.^  .........  .i^portfi  a  true   itattmieni   tu  tliebeil 

Of  bla  kiMjwIedxe  and  ballet. 

J.  T.  BALDWIN. Caahler. 
Sworn  to  bafora  me  thIa  l&tb  dar  of  Auxoai,  ISW. 

: :  W.  8.  JOH.voN, 

:niAI< :  Noun  Puhilc. 

: ;  n.  Y.  Ciiunt  T  1" 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCI^rO,  CAL. 

tlNlTKD  STATUS  DKI'OSITABT 
Capital.  SI, 300.000  I  8urplua,  SI.OOO.OIMJ 

8.  O.  Mriipiiv.  I'residenU   JAS.K.  Lynch.  ('aBlniT 

jAUUMurrirr,  V.-I'rea.  J.  K.  MorriTT,  A»t.  Cii«b. 

General  Banklux  Buslnoaa.     AcoonnU  SnllcUed. 


MISCELLANEOUS. 


Canal  Bank, 

NEW    ORLEANS,     LA. 

(SucceMiir  of  N.  O.  Canal  *  llaiiUnii  Co.) 

CAPITAL,  SI,UU0.0OO 

J.  C.  MORRIS,  Praaldenu    KBWAIID  TOBY.  Vict 

Prea.    KUUAR  NOTT.  Caibler. 

Correnpondentii— National    Clljr     Bank.     Natlona 

Bank  of  CnninnTCO.  New  York;  Boalmen'l  Ilnnk  !«l, 

Loula;   N.  W.    Nnlliinal  Bank.  CblcaKO.  MarcbanU' 

National  Bank.  Boaton. 


EDWIN  R.  LANCASTER, 

INVESTMENT  SECURITIES, 

Haailiora    tiroarllloa   a    pipeelaltr 

•  •  WALL  HTKBKT.  HEW  VOKk 


NATIONAL  BANKI^  ASSOCIATION 


OF 


DANK 

^^CUAKi'-BJiTOK.  SO.  CAR.   ,.^ ^ 

i-AIMTAU HSJ-SSJ 

SURPLUS llOOOOC 


The  Mutual   Benefit 

LIPK  INHURANCB  CO..  NEWARK.  N.  J. 

AM/.I  UODD.  Prenldonl. 

A.«el.  (Market  Valued  Jan.1,  IH8S |9^Wl).:ili  N» 

I  .lalHIItlea  (N.  J.,  and  N.  Y.  Standard) . .  l*-!^^'*  »" 
>>uriilua 4,i»i,lW6  21 

POUCII8   AUOLtrrsL  nokpokH-itablk     rrsB 

■KOOMD   YBAR. 

I.t  c*»«  or  i.APKK  the  Inanrance  Is  cosTIMnn  IW 
Puiick  an  lonii  aa  the  raliw  of  tbe  Policy  will  par  for. 
or.  II  preferri>d.  a  Caah  or  Paid-up  Polio;  Value  la 
allowed. 

AfUrtheaeoondraarPolMwara  IHOOHTMTABLk. 
■«4  oU  rrafricUent  oa  to  raaMaaet.  travel  or  occupoUen 
or*  ranumait. 

Tbe  r<irapany  aKreea  In  the  Pulley  to  I.K>»n  op  to 
the  Caah  Surrender  Value  when  a  utlafactxiry  a»- 
alnimeni  of  the  I'ollcy  la  made  aa  nillaloral  aecurlty. 

Loaxia  paid  Immedlaulr  upon  ccmplation  and  »-e 
proral  of  proofa. 


Fred.    M.    Smith, 

»0  SOUTH  HTKEET. 

AVBUKN,    KKW    YORK, 

Auctioneer.     Appralaer     and     Nccotlator 

MakeaaSlpeclally  of  Selling  REAL  K^TATE  and' 
rKKSONAL  PBOPKRTY  for  parties  wlabing  lo 
HKALIZK  <iUlCKLV. 

Makc.1  a  Specialty  cf  Sell'.nit  Securttlea  for  MUNIC- 
IPALITIES and  COHt'oKATIONS.  that  requlrea- 
extenalTeadrerUfilnfi  fiir  iiun-ha-orrt. 

Makes  a  Specialty  of  N  Kiioi  I  ATIO.VS  lor  Ht)TBL. 
PKOPKBTY,  SKC'ORl.Mi  LKASKS.  APPRAISING 
KURNISaiNOS,  BUYING  andSBLLlNG. 

Bnsineaa  connections  wltb  Syracuao.  Headquar- 
ters, Vatea  UoUI. 


Bank  and  Trust  Company  Stocks- 
New  York  and  Brooklyn 

IIOI  Gll'r  AND  KOLD. 

CLINTON    GILBERT 

•4  WALL  HT.,  MEW  VOUK. 


■tAAIH.U<i», 

IB    WAt.1.  srnBicr,    new    vi>uil 
liat«»ilahed  Ittoa. 

aKMBUUtt  or  NKW   TUUK  STUCK  KXCHaNO*. 
ailuw  iniaraat  uu  aapomu  kqojoci  iv  stKtiL  ubata 
our  ana  aell  on  ootuniuaiou  atiicka  hoo  boud*  attboi 
tuf  oaau  ot  uu  oukiKiu,  ana  deal  lu 

laviwtiiiwiu  .*»t'urlll«*h. 
U.J.  Munaa.  Cua«.  U.  .Uauvin.  W.  m.Kiuuem. 

SECURE  BANK  VAULTS 


CENUINE 
WELDED  CHKOMK^ST  EEL  AMU  RON.. 

Round  and  IHat  Bam  and  .--i>ly  I'laiesaod  Auitlaa 

FOR  SAFKH.  VAULTS.  *c. 

1 1  Cannot  be  Sawed,  Cut.  or  Drilled,  and  poMtlTalyJI 

Burvlar  Proof. 

CHROME  8TEEL  WORKr«, 

Kent  Are.,     eap  A  Hooper  Sta. 

Bola  ManTers  In  tta  BROOKLYN,  5.  V. 


COTTON  Crop 


SUPPLEMENT 


TO      THE 


Commercial  &  fiNANCiAi  Qhronicle. 


INDEX   TO   CONTENTS. 

CkyrroN  Crop  Summ*ry  of  the  United  States, 3 

Cotton  Consumption  of  the  United  States, 3-7 

Cotton  Goods,  Stocks  of  I*eint  Cloths, 5 

Cotton  Goods,  Prices  Leading  Makes  in  United  States,    -       -       ■        -  6 

Cotton  Goods,  Prices  Print  Cloths  1878-1898, 6 

Cotton  Consumption  in  the  South, 6 

Cotton  Spindles  in  the  United  States, 7 

Cotton  Consumption  in  Europe, 7 

Cotton  Spindles  in  the  World, 8 

Great  Britain's  Exports  of  Cotton  Goods, 8 

Cotton  and  Goods,  Prices  in  Liverpool, 8 

Manchester  Goods  Market,  Monthly  Summaries, 8 

Liverpool  Cotton  Market,  Monthly  Summaries, 8 

Cotton  Supply  and  Consumption  of  the  World, IJ 

Overland  Movement  of  Cotton, 1? 

Cotton  Crop,  Details  of, 12 

New  Cotton  Crop  and  its  Marketino, 13 

Sea  Island  Cotton  Crop, 14 

Interior  Towns,  Cotton  Movement. -       -       -       -1.5 


Se-pteirLlDe2?     lo,    1898. 


WILLIAM     B.    DANA     COMPANY,    PUBLISHERS 

PINE  STREET,  coeneb  of  PEARL  STREET,  NEW  YORK. 
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COTTON    MOVEMENT    AND  OROP 
OF  (897-98. 

Our  statement  of  the  oottoa  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1898  will  be  found  beloie.  It  will 
be  seen  that  the  total  crop  this  year  reaches  11,180,980  bales, 
while  the  exports  are  7,533,615  bales,  and  the  spinners'  tak- 
ings are  3,504,013  bales,  leaving  a  stock  on  hand  at  the  close 
of  the  year  of  176,006  bales.  The  whole  movement  for  the 
twelve  months  is  given  in  the  following  pages,  with  such 
suggeatioos  and  explanations  as  the  peculiar  features  of  the 
year  appear  to  require.  The  first  table  indicates  the  stock  at 
each  port  Sept.  1  189S,  the  receipts  at  the  ports  for  each  of 
the  past  two  years,  and  the  export  movement  for  the  past 
jmt  (1897-99)  in  uetail,  and  the  totals  for  1896-97  and  1895-96. 
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^"•Thaaatucnraa  are  oolr  the  portion  of  the  raoatpU  al  theaa  porta  which 
arrlTed  br  rail  oTerlaad  from  Tennoiaee.  Ac. 

The  foregoing  shows  that  the  UitcU  receipts  at  the  Atlantic 
and  €hilf  shipping  ports  this  year  have  been  8,676,407 
bales,  against  6,816,535  bales  last  year  and  5,.394,875  bales  in 
1895-96;  ard  that  the  exports  have  l>een  7,.5.32,615;bale8,  against 
5,968,423  bales  last  season  and  4,646,034  bales  the  previous 
season,  Great  Britain  getting  out  of  this  crop  3,459,864  bales. 
If  now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
'be  following  as  the  crop  statement  for  the  three  years. 


Tear  Bnding  September  1. 


Rf  eelpM  ac  the  shlpp'g  p'rt8.balea 
Add  sotpmenta  from   TeiuieM< 
Ao.,  dir«u(  to  maoafactaren 


Total 

ManafacturedBonth,  notinoliided 
abOTe 


Total  Cotton  Crop  for  the 

y— r.— baloa 


1897^>9. 


1896-07. 


8,676,407| 
1,276,814) 


6,816.525 
873,004 


9,953,021 
1,227,939 


7,689.529 
1,024,482 


1895-96. 


5,394,875 
851,788 

6,246,663 
915,810 


7,168,473 


1 U  809«0J|,7 1 4,011 

The  result  of  these  figures  is  a  total  of  11,180,960  bales 
( wfighing5,667,872,a51  pounds)  as  the  crop  for  the  year  ending 
August  31  1898,  against  8,714,011  bales  (weighing  4,388,819, - 
971  pounds)  as  the  crop  for  the  year  ending  August  31  1807 


The  distribution  of  these  crops  has  been  as  follows: 

1897-98.  1896-97.  1895-96. 
Takings  for  OomumpHon—            Bale*.             Bale:  Balee. 

North 2,276,079  1,862,565  1,670.744 

South 1,227,939  1,024,482  915.810 

Total  taUoKS  for  oongamptlon.3,504,01 8  2,887,047  2,586,554 
EzporiM— 

Total,  except  Canada  b7  rail 7,532,615  5,968,422  4,646,084 

To  Canada  by  rail 113,470  76,848  66,828 

Total  exports 7,646,086       6,045,270       4,712,912 

Burnt  daring  year 2,948  5,935  4,088 

Total  distributed 11,163,051       8,938,262       7,303,554 

Arid— 
Stock  Increase  le«a  cotton  Imp'ted.      27,909         *224,241         •141,081 

Totalcrop 11,180,960       8,714,011       7,162,478 

In  the  above  are  given  the  takings  for  consumption.    The 

actual  consumption  for  the  same  three  years  have  been. 

1897-98.  1896-97.  1895-96. 

Stock  beginning  Of  year 79,696  52,ial  161,387 

Takings 8,504,018       2,887,047       2,686,564 

ToUl 3,583,714       2,939,178       2,747,941 

Stock  end  of  year. 499.775  79,t96  52,131 

Year'g  consumption 3,083,939       2,859,482       2,696,810 

•Net  deduction. 

CoDsamption  in  the  United  States  and  Europe. 
United  States. — A  stage  in  the  cotton-spinning  indus 
try  of  the  United  States  has  been  reached  which — if  it  be 
a.ssttmed  that  the  demand  for  goods  is  t3  remain  as  at  pres- 
ent, that  is,  without  material  increase — makes  necessary 
the  admission  tliat  the  Southern  spinner  is  for  the  time 
being  in  possession  of  the  field.  We  are  not  to  be  under- 
stood as  asserting  that  the  South  is  producing  cotton  goods 
in  suHicient  supply  to  meet  the  demand  the  North  now 
satisfies,  or  that  it  is  in  control  of  every  department  of  the 
trade.  Those  statements,  all  know,  are  not  by  any  means 
facts.  The  consumption  of  cotton  in  the  North,  even  dur- 
ing the  last  season,  was  51  per  cent  larger  than  the  con- 
sumption in  the  South.  But  there  are  certain  classes  of 
goods,  the  coarser  and  medium  makes,  which  the  South  can 
manufacture  cheaper  than  the  North,  and  those  classes 
compete  with  the  product  of  so  large  a  portion  of  the 
spindles  in  the  North  tliat  the  general  market  the  past  year 
has  in  good  part  taken  its  tone  from  that  situation^  In 
other  words  our  Northern  markets  have  during  1897-98 
been  over-supplied,  and,  as  a  result,  stocks  of  goods  have 
continued  burdensome  and  values  as  a  rule  unremunerative 
At  the  same  time,  with  this  as  the  position  of  affairs  here 
the  mills  in  the  South  have  en  joyed  a  fairly  profitable  twelve 
months,  some  of  the  larger  mills  running  night  and  day. 

Accepting  then  these  statements  as  correctly  represent- 
ing the  situation,  and  this  difference  in  cost  of  manufacture 
between  the  mills  of  the  two  sections  as  an  existing  fact, 
the  inquiry  naturally  arises,  must  the  coming  twelve  months 
show  in  the  North  like  unfortunate  results  to  those  of 
the  past  twelve  months?  Many  have  drawn  a  very  im- 
promising  forecast  from  these  facts.  They  can  see  nothing 
but  disaster  in  store  for  all  spinners  whose  goods  come  in 
competition  with  Southern  mills.  Of  course  it  is  easy  to 
construct  an  argument  raising  some  such  presumption 
based  on  an  addition  to  the  spindles  year  by  year  in  the 
cotton  States  and  on  a  concurrent  continuation  of  the  pres- 
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eot  relative  cost  of  pnxluotion  iu  thi-  North  unil  South. 
On  thea*  amuinptioni,  whirh  inay  prove  true  but  most 
likelj  will  prove  fal»t»,  a  lielief  in  the  decailenoe  of  Fall 
Rirer,  New  Bedford.  Providence,  and  the  like,  as  cotton- 
manufacturing  towns  may  tind  gup|iort.  But  as  we  look  at 
the  situation,  the  presiMit  crisis  is  one  in  which  short  views 
are  more  uitelul  and  timely,  and  indeed  the  only  one*  that 
thoae  oitiea  or  Northern  spinnera  need  bother  themselves 
with.  The  question  preaainj;  for  answer  to-day,  the  one 
whtoh  oonoems  every  man  in  any  way  interested  in  making 
ootton  goods  or  in  the  production  of  raw  cotton,  is  confined 
to  the  near-by  future.  The  problem  seeking  solution  is— 
what  are  the  signs  for  the  next  twelve  months  ?  That  is  to 
say,  admitting  the  claim  that  to-day  the  medium  and 
ooarser  grades  of  cotton  goods  can  be  manufactured  cheai>er 
in  the  South  than  in  the  North,  what  kind  of  a  year  can  the 
Northern  spinner  anticipate  and  what  kind  of  a  demand 
from  the  North  for  the  raw  material  can  the  cotton  pro- 
ducer look  forward  to  ? 

Before  answering  these  questions,  consider  for  a  moment 
why  it  is  we  deprecate  laying  so  much  stress,  as  is  done  by 
eonie,  on  these  long,  lugubrious  horoscopes  with  reference 
to  the  Northern  spinners'  situation  ;  and  why  it  is  wiser  for 
the  time  lieing  to  wholly  discard  those  views.  The  sug- 
gestion made  is  the  result  of  a  long  observation  at  d  study 
of  trade  crises.  No  kernel  of  truth  that  experience  has 
left  deserves  to  be  prized  more  highly  or  trusted  more  im- 
plicitly than  the  one  that  all  inequalities  such  as  exist  in 
this  case  work  out  if  they  are  given  time — a  natural  cure. 
Of  the  advantages  claimed,  not  one  is  beyond  cliange  in 
that  way  ;  and  hence  when,  as  a  premise  for  his  argument, 
a  writer  projects  into  a  long  series  of  coming  years  the 
more  favorable  conditions  at  present  accompanying  South- 
em  production  of  cotton  goods,  he  is  a«8uming  as  a  feature 
of  the  future  more  than  the  case  warrant.s.  For  illustration, 
oon.sider  the  profit  accruing  to  the  Southern  manufacturer 
from  the  lower  wages  now  ruling  in  that  section.  That 
item  of  coet  is  not  the  only  dependence  for  the  existing 
margin,  but  it  is  the  chief.  So  far  as  that  part  of  the  in- 
equality arises  from  Northern  .States  legislation  it  will  most 
likely  be  corrected  when  the  influence  of  the  offending 
statutes  is  more  generally  understood  and  appreciated; 
but  in  addition  to  that  there  is  another  corrective  already 
at  work — a  movement  tending  to  equalize  the  value  of  labor 
in  the  two  sections.  We  refer  to  the  multiplication  of  mills 
in  the  South  and  to  the  constant  growth  in  the  demand  for 
labor  such  additions  |>roduce.  This  two-fold  development 
must  go  on  progressing  rapidly  and  pari  piuxu.  So  long  as 
the  favorable  marg^  for  goods  exists  spinning  power  will 
noreaae,  and  so  long  as  additional  spindles  continue  to  be 
set  up  the  demand  on  the  market  for  labor  will  in  turn  be 
enlarged.  In  other  words,  an  active  increase  in  spinning 
capacity  means  an  active  absorption  of  labor,  a  process 
which,  (K>ntinued,  must  inevitably  end  in  the  labor  supply 
becoming  less  abundant  and  wages  higher.  Presumably 
the  change  in  this  item  of  co.4t  will  be  gradual.  It  has  al- 
ready begun.  Ck>lored  la>>or  in  mills  is  about  to  be  tried  to 
«rrest  its  progress.  The  movement  will  go  on  in  face  of  that 
experiment.  As  the  conditioits  ripen  trade  anions  will 
take  up  the  issue,  and  then  the  advance  in  wages  South  will 
come  in  a  more  radical  way.  It  is  not  unlikely  also  that  the 
equalising  process  may  be  attende<l  by  a  decline  in  the  scale 
of  wmgM  at  the  North.  We  do  not  undertake  to  de.scribe  in 
all  reapeota  just  how  the  adjustment  will  be  brought  about : 
our  purpose  was  merely  to  remind  our  readers  of  this  ten- 
dency at  work,  which  must  in  time  prove  effective. 

But  passing  that  feature,  the  oUiin  we  make  is  that,  not- 
wUhstanding  the  ine<{uality  in  the  item  of  wages  and  of 
the  wider  margin  which,  by  means  of  that  and  other  con- 
ditions, the  manufacturer  of  goods  in  the  ootton  .States  is 
securing,  the  prospect  for  the  coming  twelve  months  is  that 
Northern  a»  well  as  .Southern  mills  will  obtain  a  fair  proflt 
for  their  product.  Our  conclusion  is  based  on  the  a.s.Hurance 
that  the  spindles  of  the  whole  country  are  needed  to  supply 
normal  consumption ,  that  the  consumption  has  been  below 
normal  for  a  considerable  period,  and  that  there  is  uow  good 
promise  of  such  an  increased  demand  for  goods  as  will  soon 
tax  the  full  productive  capacity  of  the  country.  That  the 
oonsumptioa  of  goods  has  been  below  normal  can  be  proved 
in  more  than  one  way.  Indeed  the  depressed  condition  of 
trade  is  so  recent  an  experience,  has  so  widely  affected  all 


our  industries,  and  is  so  obvlou.s  a  feature  now.  us.  in  our 
opinion,  not  to  nee<l  proof.  But  fortunately  we  have  other 
evidence  which  establishes  the  truth  of  our  contention — 
that  for  a  number  of  years  the  hopie  consumption  of  cotton 
goods  has  been  materially  restricted,  so  restricted  as  to 
warrant  the  presumption  that  with  consumption  the 
coming  year  full  and  active  all  the  spindles  in  the  country 
will  find  constant  and  profitable  work. 

The  conclusion  that  the  home  demand  for  ootton  goods 
has  not  been  normal  in  recent  years  finds  support  in  the 
figures  which  represent  the  ootton  consumption  of  our  mills 
for  a  series  of  years.  Thus  from  Sept.  1  1883  to  Sept.  1  1«88 
(five  years)  the  total  consumption  by  Northern  and  South- 
em  spinners  was  10.0)1,37.5  bales  of  cotton,  or  an  average 
for  those  years  of  2,006.275  bales.  For  the  five  years  later 
than  the  foregoing,  that  is  from  Sept.  1  1888  to  Sept.  1  1898, 
the  total  consumption  was  13,680,259  bales,  or  an  average 
per  year  of  2  517,232  bales.  Carrying  the  compilation  for- 
ward another  live  years,  from  Sept.  1  1898  to  Sept.  1  1808  the 
corresponding  total  was  13,980,912  bales,  the  average  per 
year  being  2,786,182  bales.  From  the  foregoing  averages  we 
learn  that- in  the  second  period  named  (1888-9J),  while 
population  increased  about  6,,'S00,0  0,  the  annual  average 
of  cotton  con.sumption  increased  ,'510,977  bales ;  but  in  the 
third  period  (1893-98).  while  population  increased  about 
7,200,000,  the  annual  average  consumption  of  cotton  in- 
creased only  298,930  bales.  Assuming  that  the  increase  in 
annual  average  consumption  in  the  second  period  (510,977 
bales)  was  normal,  it  is  obvious  that  the  normal  increase  in 
the  annual  average  production  for  the  following  five  years 
ending  with  Sept.  1  1898,  instead  of  reaching  only  26  ■',930 
bales,  could  not  be  less  but  must  be  more  than  in  the  jtre- 
vious  cycle  ;  how  much  more  may  be  roughly  estimated  by 
the  growth  in  population,  which,  as  given  above,  increased 
in  the  earlier  cycle  about  6,500,000  and  in  the  latest 
cycle  7,200,000,  an  excess  in  growth  during  the  latest 
period  of  a  little  over  11  per  cent. 

In  other  words,  the  foregoing  makes  evident  the  existence 
of  a  general  industrial  depression  and  of  a  restricted  home 
consumption  of  cotton  much  below  the  normal  the  last  five 
years  of  the  record.  Indeed  we  might  have  gone  further 
and  demon.<.trated  tliat  the  country  has  not  had  since  1879 
to  1882,  inclusive,  but  a  single  twelve  months  when  our  in- 
dustries were  so  generally  prosperous  that  the  call  was  for  a 
supply  of  goods  equal  to  the  normal  wants  of  the  people. 
The  country  has  in  truth  rested  under  the  incubus  of  an  en- 
forced silver  circulation,  increasing  year  by  year  ever  since 
gold  payments  were  established,  and  though  there  have 
been  times  when  conditions  have  prevailed  which  for  a 
period  suspended  in  a  measure  the  baleful  effect  of  that 
depressing  influence,  it  has  existed  all  the  same,  and  has  in 
one  way  and  another  disturbed  our  industrial  progress  and 
so  kept  the  consuming  power  of  the  people  more  or  less 
restricted  all  the  time. 

But  we  must  omit  on  this  occasion  any  extension  of  the 
period  reviewed.  The  above  figures  and  statements  do  not 
leave  any  ground  for  questioning  the  assertion  made  that 
the  consumption  of  raw  ootton  by  our  mills  North  and 
South  has  been  much  below  normal  during  the  five  years 
which  ended  with  the  1st  of  September.  There  are,  though, 
other  means  for  enforcing  the  same  truth.  No  one  can 
doubt  that  a  general  increase  in  stocks  of  goods  is,  under  the 
circumstances,  an  evident  indication  of  a  shortened  con- 
sumption of  products :  the  fact  is  such  a  shortened  con- 
sumption becomes  more  obvious  through  that  process  per- 
haps than  in  any  other  way.  What  has  been  the  condition 
in  recent  years  as  to  stocks  of  cotton  goods  ?  Is  it  not 
manifest  to  the  whole  trade — indeed  has  it  not  been  a  con- 
stant complaint  of  that  trade — that  stocks  have  become  ex- 
tremely troublesome,  and  increasingly  so  the  last  three  sea- 
sons? This  too  has  been  concurrent  with  movements  which 
must  have  tended  to  relieve  the  situation— a  large  addition 
to  ourexportsof  cotton  goods  and  a  decline  in  their  import. 
In  our  remarks  below  with  reference  to  the  print  cloth 
department  we  have  given  facts  showing  the  accumulations 
of  that  product  which  not  only  illustrate  but  very  '^rikingly 
enforce  what  we  have  said  here.  Put  this  condition  of 
stocks  of  the  manufactured  article  by  the  side  of  the  fact 
previously  disclosed,  that  the  consumption  of  raw  material 
has  not  shown  the  normal  increase,  and  does  not  the 
demonstration  stand  complete?    That  is  to  say,  not  only 
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has  the  use  of  cotton  by  the  mills  been  materially  restricted 
but  a  large  addition  to  the  exports  and  a  large  decline  in 
the  imports  of  cotton  goods  have  also  been  in  progress,  and 
yet  our  people  have  not  absorbed  the  unexported  portion  of 
otir  manufactured  cottons.  It  may  be  asked  then  what 
becomes  of  the  vexed  question  as  to  spindles  having  in- 
creased until  they  are  more  numerous  than  the  needs  of  our 
population  can  keep  running?  It  is  sufficient  for  us  to  say 
on  that  point  that  the  claim  has  never  been  tested,  and 
until  it  has  it  cannot  be  proved.  Moreover,  the  obvious 
presumption  is,  from  what  has  been  shown  in  the  foregoing, 
that  it  is  not  a  fact ;  and  if  we  had  the  time  and  space  we 
believe  we  could  make  it  clear  lo  any  unprejudiced  mind, 
through  a  separate  study  of  the  spindles,  their  growth  and 
the  growth  in  wealth  and  population  of  the  country,  that 
they  are  not  too  numerous  and  have  not  reached  the  point 
of  excess. 

The  foregoing  leaves  the  question  of  profitable  consump- 
tion the  coming  •  welve  months  of  our  Eastern  mills  with 
only  the  business  outlook  to  deal  with.  We  do  not  need  to 
write  at  any  length  of  the  assurance  the  country  now  has 
of  a  t«mi  of  activity  and  prosperity  much  more  decided  than 
we  have  had  the  promise  of  for  a  long  time.  As  a  se- 
vere storm  often  clears  the  atmosphere  saturated  with 
depressing  and  enfeebling  tendencies  and  charges  it  with 
invigorating  and  reviving  forces,  so  the  war  has  cleared 
away  many  conditions  which  had  become  a  constant  source 
of  irritation  to  our  industries  and  has  substituted  others 
which  are  giving  new  life  and  energy  to  our  entire  popula- 
tion. We  are  having  now  a  timely  illustration  of  the 
restorative  influence  which  the  war  has  worked.  Hereto- 
fore at  about  this  period  of  the  year  "a  tremor  of  silent 
fear"  has  been  wont  to  pass  through  and  through  busine  ss 
circles.  Every  one  would  be  asking  his  neighbor,  we 
wonder  what  Congress,  when  it  meets,  will  do  to  kill  off 
our  incipient  trade  revival?  Sure  enough  it  would  be 
something — perhaps  Cuba,  or  Venezuela,  or  free  coinage,  or 
paper  inflation — something  would  be  used  as  the  text  to  en- 
danger our  standard  of  values  and  sd  deaden  the  hope  just 
springing  into  life.  The  war  has  put  all  that  behind  the 
nation.  We  need  not  go  into  details,  but  it  is  obvious  to 
every  one  that  we  have  risen  to  a  new  plane  of  action.  All 
the  old  disturbing  issues  have  lost  force,  and  whatever 
little  vitality  may  have  been  left  in  any  of  them  the  march 
of  events  will  work  off  gradually. 

But  prosperity  to  be  natural  must  be  slow  in  its  return  ; 
and  no  one  should  be  disappointed  if  its  progress  be  almost 
imperceptible  for  a  time.  Accumulations  of  goods  where 
they  exist  must  be  absorbed.  When  consumption  has  be- 
come active  enough  to  take  off  ful  current  produc- 
tion and  to  encroach,  be  it  ever  so  little  on  stocks,  the 
term  of  trial  will  have  passed.  Even  then,  though,  prog- 
ress in  manufacture  to  be  lasting  must  find  us  able  to  pro- 
duce goods  at  a  low  cost,  so  as  to  be  in  condition  to  com- 
pete, as  our  iron  furnaces  are  to-day,  with  any  country 
which  may  prove  to  be  our  rival  in  trade.  If  there  is  one 
feature  that  marks  the  character  of  the  passing  industrial 
epoch,  it  is  the  tendency  to  cheapen  production.  Among  the 
first  to  give  conspicuous  evidence  of  the  movement  were 
our  railroads,  forced  by  the  low  price  of  products  to  make  a 
low  cost  of  freight.  They  have  at  length,  through  this 
pressure,  reached  conditions  which  enable  them  to  accept 
marvelously  low  rates  and  find  a  profit  in  them  too.  The 
agriculturalist  has  at  the  same  time  been  working  out  the 
same  problem.  In  our  acreage  report  this  year  we  showed 
one  of  the  ways  in  which  the  average  planter  had  been  able 
to  find  a  profit  in  the  extremely  low  price  for  the  raw  ma- 
terial. This  is  the  tendency  the  world  over  and  in  every 
department.  As  already  said,  revival  iu  trade  will  surely 
come,  and  for  a  time  will  put  into  profitable  action  every 
spindle  in  the  land  ;  but  to  keep  up  progress  all  effort  will 
have  to  focus  on  a  continued  study  of  the  problem  to 
cheapen  production.  The  old  high  price  and  wide  mar- 
gin of  profit  are  not  likely  ever  to  return. 


Only  a  few  additional  details  are  needed ;  tb?y  are  his- 
torical and  are  required  to  fill  out  the  record  of  influences 
affecting  the  goods  trade  during  the  year  closing  with 
the  3l8t  of  August.  They  in  some  measure  help  to  explain 
the  slack  and  lifeless  character  of  the  demand  for  goods 
duringthe  twelve  months.  The  start  was  a  mistake.  Emotion 


and  not  greater  eagerness  among  buyers  was  at  the  bottom 
of  it.  Tariff  legislation  having  reached  a  finish  just  bsfore 
the  season  opened,  it  was  assumed  that  the  long-looked- for 
good  time  had  come.  As  a  result  of  this  belief  cotton 
mills  which  had  been  partially  or  wholly  idle  in  July  and 
August  resumed  at  a  jump  operations  in  full.  In  fact, 
before  the  middle  of  October  all  the  mills  were  not  only 
running  as  usual,  but  in  some  cases  resort  was  had  to  night 
work.  This  period  of  activity  was,  naturally  enough,  short- 
lived, for  almost  before  the  close  of  the  mon  h  it  was  found 
that  the  product  of  the  mills  was  not  being  absorbed,  and 
propositions  tocurtail  the  output  began  to  be  discussed. 

Out  of  this  state  of  affairs  arose  a  complaint  about  wages. 
The  special  ailment  urged  for  the  depression  in  the  goods 
market  was  the  cheaper  cost  of  production  in  the  South,  the 
claim  being  (chiefly  by  corporations  engaged  on  goods  with 
which  Southern  mills  came  in  competition)  that  the  higher 
wage  scale  at  the  North  operated  to  that  section's  disadvan- 
tage and  a  readjustment  should  be  arranged.  No  definite 
agreement  was  reached  until  near  the  close  of  1897,  when 
the  continued  enlargement  of  stocks  of  goods  forced  action. 
A  reduction  in  wages  ranging  from  10  to  11  per  cent  was 
finally  decided  upon,  and  notices  to  that  effect  were  about 
the  middle  of  December  posted  in  the  mills  signifying  that 
the  new  scale  would  go  into  force  in  January.  Strike  talk 
followed,  but  the  Fall  River  operatives  finally  accepted  the 
terms  offered  ;  at  New  Bedford  the  men  stopped  work  Jan. 
15,  and  returned  to  work  April  11  at  the  lower  wages. 
Labor  troubles  occurred  at  other  points,  with  the  same 
result  as  at  New  Bedford.  Indeed,  before  the  latter  date 
war  with  Spain  was  seen  to  be  an  inevitable  event,  a  state  of 
hostilities  becoming  actual  about  the  close  of  the  third 
week  of  April.  From  that  time  until  the  first  week  of 
August  business  conditions  have  remained  quite  uniformly 
unfavorable,  and  most  kinds  of  manufacture,  and  among 
them  cotton-spinning,  have  been  greatly  depressed  and  as 
a  rule  unremunerative.  With  August  came  the  certainty 
of  peace,  and  day  by  day  as  the  month  passed  consump- 
tion of  products  increased  and  our  industries  assumed  a  more 
active  condition. 

We  have  referred  above  to  the  situation  of  the  print  cloth 
department  and  to  the  accumulations  of  stocks  of  goods  in 
that  department  during  recent  years.  It  so  happens  that 
we  have  left  ourselves  but  little  room  to  discuss  these  mat- 
ters. The  figures  as  to  stocks  are  full  of  significance  bear- 
ing upon  the  conclusions  already  reached,  but  we  have  in 
the  foregoing  so  fully  explained  their  relation  to  the  subject 
under  review  that  we  shall  do  but  httle  more  here  than  to 
state  the  facts;  fortunately  they  need  very  little  interpre- 
tation. We  have  prepared  the  following  statement  from  on  r 
records.  It  gives  in  quite  a  graphic  form  the  leading 
features  for  a  series  of  years  in  the  history  of  this  industry : 

— Average  stocks  print  clothe — >    Year's  cot-    Poputaiioii 

Tear,8ept.l     First             Second  tonconsamp- Sepl.l,  Qov. 

loAvg.  31.    OmontTiS.     6  months.  Tear.       lioninU.tl.       estimate, 

1897-98 1,674,000  '2  fK)0,000  1,837,000    3,083,939      73.199.000 

1896-97 1.992.0U0    1,345.000  l,««8,i>O0    2.869,482      71,645,000 

1895  96 440,000    1,751.000  l,O95,.50O    2,695  810      70.127,000 

180495 213.000        277,000  245,000    2.893.352      68,642,000 

1893-94, 4fc8,000        860,000  664,000    2,398,329    ,67,186,000 

Av*Ke«year«   957.400  l,24fl.«00  1,102,000  2,786.182  70,l«0,r00 

892  03 4.650  235..500  120,075  2,683.701  65,756,000 

1891-92 353.5110  11.8.50  182,675  2,706.471  64,320.000 

1890-01 801.800  769..500  785,«50  2  531.006  62.967.000 

1889  90. 300,000  511,000  405,.500  2,349,478  61.622,00(1 

1888-89 21,000  98,000  59,500  2,315,603  60,303,000 

Av'seSyears  296,190  325,170  310,680  2,517.252  62,904,(100 

1887-88 225„500  25..500  125,5"0  2.222,873  59:004,000 

1888-87 191.8.50  382,.')(K)  288,675  2.147.179  57,725,000 

1885-86 650,000  331.0O0  490,.5OO  1,097,676  56,463,000 

1884-85 1,312  0')0  1.365,000  1,338..'>00  1,686,130  55.220,000 

1883-84 743.IKK)  l,i32,000  937,.')00  1,977,517  54,000,000 

Av'ge5  years   625,070        647,200       636,135    2,006,275      56,482,000 

'Our  eitimate. 

We  would  recall  the  circumstance  that  the  reports  of 
print  cloth  stocks  were  suspended  in  Murch  and  April  1897, 
their  publication  was  resumed  in  Mav  but  was  finally  dis- 
continued on  December  25  1897,  when  the  total  reported 
was  2,285,000  pieces.  Our  investigation  leads  us  to  believe 
that  the  aggregates  of  these  stocks,  though  they  have  fluc- 
tuated within  narrow  limits,  were  not  materially  changed 
from  the  total  given  above  until  about  August  1  1898. 
Since  that  dat3  they  have  declined  possibly  about  300.000 
pieces  and  close  the  year  at  say  about  1,900,000  pieces.  Our 
table,  as  will  be  seen,  gives  the  average  of  stocks  for  each 
six  months  and  year  from  September  1  1883  to  September 
1  1898,  besides  two  columns,  one  of  which  shows  the  total 
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annukl  consumption  of  cotton  by  our  milU  North  and  South 
and  the  other  the  population  on  the  Hrst  of  September  1897 
and  on  tha  same  day  of  «ach  earlier  year. 

The  financial  result*  from  the  operation*  of  manufao- 
turera  of  print  clothx  have  been  unsatisfactory,  as  the 
ramarks  already  made  indicate  ;  indeed  they  have  been 
laai  Mtiateotory  than  in  1806-97,  and  probably  less  satis 
(hotory  than  any  year  of  the  recent  unfavorable  cycle. 
Heretofore  the  lowest  price  reached  for  94  nqnares  was  3*44 
oanta  in  June  1997  (with  low  middlin;;  uplands  at  the 
Mme  time  t^  cents)  and  in  July  and  August  189ti,  with 
same  (^rade  of  cotton  concurrently  7>^  to  7^  cents;  this 
aeaeon.  in  the  early  part  of  May,  the  quotation  dropped  to  1  -94 
oenta,  with  cotton  at  3,^  to  6^^  cents,  and  from  April  to 
August  with  oottoa  5  3  18  to  6ij  cents,  04  squares  were  at  no 
time  better  than  2  cents.  The  range  for  the  season  has  been 
from  I'M  centa  to  2-63  cents  and  the  average  about  3'20 
cents.  Below  are  the  highest  and  lowest  quotations  for 
94zM  print  cloths  for  the  past  twenty  years 


Bifk.  Lorn. 

OU  Ctl. 

1897-98 «•-»  1-94 

189»«7 «-«8  8-44 

189»-96 8-06  8-44 

18M-M S-88  S-M 

1898«4 8-00  8-61 

1898-93 4-06  8-87 

1891-98 SaO  8-76 

1890-ai S-31  8-88 

1889-90 3-75  8-25 

1888-89 «-0«  3-75 


Htgh.  Low. 

OU.  Ctt. 

1887-88 4-00  3-25 

1880-87 3-.V)  3-22 

1885-86 8-38  3-04 

1884-8ft 3-28  2-97 

1883-84 8«9  3-25 

1882-83 3-85  3-48 

1881-88 406  3  67 

1880-81 4-88  3-68 

1879-80 6-88  3-50 

187879 4-»8  318 


Without  attempting  to  follow  the  course  of  the  market 
more  in  detail,  we  give  our  usual  state  aent,  which  shows 
at  a  glance  the  relative  position  of  the  raw  material,  print- 
ing cloths  and  other  standard  goods  on  the  first  day  of  each 
month  during  the  past  three  years. 


II 

u 


Ttar  Etutitig  leitA  Auffutt  31— 


Beptl 
Oct.  1 

SOT.l 

Dee.1 

Jui.1 
F»b.l 
Mar.l 
Apr.] 
M«yl 
Junel 
Julyl 
Auc.l 
8epM 


1897. 


Of. 
7»u 

ei|. 


Ott. 
4»» 
*.\ 
4% 
4H 


Of. 
B 
S 
6 


Of. 
3-62 
2-50 
2-38 


41,  I  S-2S 


1898. 


1896. 


Ote.     OU    OU.\  OU.     OU.     OU.  OU.   OU. 


7»»ii 
8 

7»»n 
7*14 


1899. 


5^    5       3-90    7% 

9>«    5      '  2-62|   8>| 
9lt  I  9      I  3-62    8>i« 


1897. 


a-62 


9>| 

4H 

4>a 

6>t 

4>i 

4% 

6'» 

4>* 

4>» 

i\ 

4>t 

4\, 

9'8 

4>a 

4%l 

6>« 

4^ 

9 

6«»16 

4>a 

5 

9"i 

44 

9 

»,. 

4> 

5 

8>* 


6 
5>t 

9>« 


306 
3-13 
3-31 
819 


1896. 


2-121  6%      9'«  9  3-90  71»,i>|  B%  9<«  300 

2 18!  6i*i<  9>«  9  3-90  T^a    |  iH  9l4  2-79 

2-191  7»„     9>4  4>*  2-62  7»u  I  9«4  5      279 

2-06    6»i«  9>«  4%  2-96  7>s    U>4  9      290 

2-00    7^      5  4>,  2-ft6  7I3„  8V|  4%  2  SO 

3-00{  7%      4<|  4H  2-44  71^      BM  4%  290 

2-O0    7H      4%  4>«  £-90  71|a     B>«  4V  2'44 

2-00|  7^      4%  4>a  2  90  71,«     9I«  4lt  2-44 

8-06    rtu    4-'g  9  2  62  71i'.g  93^  9       2-9 

XoTB.— 81in«Un^— A^nnt*'  prloe*  ((or  AUanclo  A)  are  Kiven.  PrlntliiK 
oloUu  are  manuXaoturua'  net  price*.  Discount  on  atandurd  alio«tlD«a 
a  almoat  lavarlablj  9  per  oenL  For  Lancaater  gi  iiKlmrDR  tile  prices  In 
be  praaent  aeaaon  are  aal^eet  to  a  discount  uf  &  per  cent. 

nie  foregoing  indicates  that  other  stapli;  products  of  cot- 
ton as  well  as  print  cloths  have  reached  a  lower  level  of 
prices  the  past  season  than  ever  before.  It  is  of  course  a 
fact  that  manufacturers  were  able  to  secure  their 
supply  of  the  raw  material  more  cheaply  than  in 
either  of  the  two  preceding  seasons,  but  it  will 
Hkewiae  be  recalled  that  both  1896-97  and  189.V96 
were  very  unsatisfactory  years,  the  margin  above  actual 
coat  being  much  of  the  time  quite  shadowy.  Com- 
narison  with  1894-95  brings  out  mint  clearly  tlie  unfavorable 
outcome  of  1897-96.  As  the  mills  obtain  their  supply  of  the 
raw  matarial  wholly  or  in  great  part  during  the  first  half  of 
the  season— Sept.  1  to  Feb.  28— it  is  only  fair  to  take  the 
average  price  for  that  period  as  giving  an  approximate  idea 
of  its  cost  to  them  Following  that  plan  we  find  that  in  the 
New  York  market  the  average  price  for  low  middling.  Sept. 
1  1897  to  Feb.  28  1896  was  3*^  cents,  against  h]4  cents  in 
1894-90,  or  i^  cent  per  pound  higher  this  year.  On  the  other 
band,  they  received  during  the  season  just  closed  an  average 
of  7(  cent  leas  per  yard  for  standard  sheetings.  ^  cent  less 
for  gingham.<)  and  .W  one-hundredths  of  a  cent  less  for  print 
cloths  than  in  1894-95.  So  far  as  the  raw  material  is  con- 
cerned the  price  has  been  low  throughout  the  twelvemonths, 
a  not  unnatural  result  of  so  phenomenally  large  a  crop.  At 
the  same  time  the  lowest  quotation  in  1897-98  for  low  mid- 
dling in  the  New  York  market  was  5  3-10  cents,  or  8-16  cent 
higher  than  the  bottom  price  in   1894-9S.    The  average  for 


the  year,  however,  has  been  only  5  13-16  cents,  or  the  lowest 
ever  recorded. 

SOCTHKKN  cotton  mills,  as  already  indicated,  have  shown 
more   satisfactory    results.      It    is    needless    to    say    that 
the  margin  of  profit  has  not  been  so  wide  this  year  as 
in  1896-97,  but  the  mills  nevertheleas  have  generally   made 
money,  and   now  that  the  war  is  a  thing  of  the  past  manu- 
facturers consider  the  outlook  for  the  future  highly  promis- 
ing.   The  production  of  goaJs   has   been  quite  fully  up  to 
the  capacity  of  the  establishments,  and  in  many  instances 
operations  have  been  carried  on  by  night  as  well  as  by  day. 
A  further  expansion  of  spinning  capacity  is  to  be  recorded. 
Following  our  usual  custom  we  have  gathered  this  year  the 
full  data  obtainable  bearing  upon  the  operations  and  de- 
velopment of  Southern  factories.     Within  the  past   month 
not  only  have  we  procured  from  each  mill  returns  as  to 
actual  consumption  of  cotton  in  bales  and  pounds  and  the 
number  of  spindles  and  looms  added,  working  and  idle,  the 
past  year,  but  have  al«o  secured  considerable  information 
with  regard  to  new  mills  now  building  and  contemplated 
additions  to  existing  plants.    The  returns  made  to  us  have 
been  extremely  prompt  and  complete,  so  that  we  can  to-day 
give  the  actual  condition  in  these  particulars  of  almost  every 
factory  in  the  South.    Evidence  of  the  continuation  of  the 
tendency  at  the  South  to  build  larger  mills  or  increase  the 
capacity  of  old  ones  is  not  lacking  in  our  returns.    The 
number   of   spindles   per   mill  in  the  last  season  reached 
9.148  against  8,526  in   1896-97,    7,870    in    1895-96,    7,«89    in 
1894-95  and    6,751    in    1898-94.     The  aggregate  of  spindles 
in  1897-98  was  71 J^  per  cent  greater  than  in  1892-98  and  11?^ 
per    cent  more   than    in  1896-97.    It  is  worthy  of  note  that 
the  increase  in  the  consumption  of  cotton  by  Sou  hern  mills 
the  past  season  has  been  203,457  bales  as  compared  with 
1896-97,  or  almost  20  per  cent,   whereas  in  the  previous 
season    the    gain    was     only    108,672     bales,    or     barely 
12     per     cent.      In     the     seven     years     since      1890-91 
consumption  has  more  than  doubled.   The  aggregates  of  our 
detailed  returns  arranged  by   States    are  as  follows.      It 
should    be    remembered    that    these     figures    include    (1) 
mills   in    operation   all    this   year;   (2)    new    mills   started 
up   during    the    course    of    the  year,  and   (8)  also  a  few 
mills  which    have  been  in  operation  this    year  but   have 
now  temporarily  stopped  expecting  to  start  up  again  in 
1898-99. 
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Nora.— Mnoh  new  machinery  ha*  been  put  In  operation  wltbln  the 
last  few  months,  InnreaalnK  (bit  number  ot  spindles  appreciably 
without  affeotlnii  oonouuipUon  to  any  oxteni. 

These  returns  for  the  last  six  years  include,  as  heretofore' 
only  the  spindles  in  oparation  and  those  shortly  to  start  up 
again.  In  a  subsequent  table  for  the  whole  country  we  in- 
clude those  idle  for  a  year  or  more,  omitting  only  those  that 
are  old  and  useless  and  permanently  out  of  employ.  It 
further  appears  from  the  returns  made  to  us  that  there  have 
been  5  old  mitU  running  17,200  spindles  stopped-,  and  21  new 
mills  running  146,491  spindles  started,  making  a  net  addition 
of  16  new  milU  running  129,294  spindles  during  the  year. 
Moreover,  the  total  new  spindles  added  this  year  is  877.209 
net,  showing  that  247,915  of  these  siindles  have  been  an  in- 
crease in  the  spining  capacity  of  old  mills.  Aside  from  the 
above  we  have  knowledge  of  5  new  mills  containing  61,693 
spindles  which  expect  to  start  up  within  a  short  time,  and 
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there  are  8  mills  in  course  of  construction  but  which  will 
not  be  in  operation  until  after  the  first  of  January.  Extens- 
ive additions  to  old  mills,  aggn'eg^ting  fully  150,000  spindles, 
are  also  contemplated  in  the  near  future. 

Before  passing  from  this  subject  of  manufacturing  in  the 
United  States  there  is  one  other  point  that  claims  atten- 
tion, and  that  is  the  exports  of  domestic  cotton  goods  This 
movement  the  past  season  has  baen  appreciably  less  than  in 
1S98-97  and  but  slightly  greater  than  in  1895-96.  The  fall- 
ing off  in  shipmsnts  has  been  quite  general  but  most 
decided  as  regards  those  to  British  North  America,  which 
record  a  decline  of  nearly  50  per  cent.  Even  the  shipments 
to  China  via  Vancouver,  B.  C,  which  do  not  appear  in 
the  Government  returns,  were  much  less  than  in  any 
recent  year,  having  been  only  30,393  packages  con- 
taining 12,270  600  yards,  against  84,845  packages,  or 
24,574,600  yards,  in  1896-97,  26,720  packages  or  18,027,- 
600  yards  in  1895-96,  21,230  packages  or  13,398,000  yards 
in  1894-95  and  30,309  packages  or  20,589,000  yards  in 
1893-94. 

In  the  table  below  we  merely  give  the  aggregate  exports 
as  reported  by  the  Bureau  of  Statistics  and  they  exhibit  a 
loss  the  past  year  of  |4,013.5S6.  But  by  referring  to  the 
detailed  statement  published  in  the  Chronicle  of 
August  6,  p.  280,  it  will  be  seen  that  the  exports  to 
British  East  Indies  alone  record  any  great  measure  of 
increase.  The  official  record  of  the  last  five  years  is  as 
follows  : 


BxporUof  Cotton 
Manufaeturts, 


T*ar  KnMitt  June  30— 


1807. 


Colored  Ooodi Td*.   7»,iU,STa  8S,«()«,UI 
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18fl.3n,83S 
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18M. 


58,407,743    ai,5S8,4M 
tS,444,iSaS    »3,8S4.935 


iaS,7«0,8I8 
17,031.678 
$3.310.9W 
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A  similar  exhibit  covering  India's  shipments  we  liave  also 
given  for  a  number  of  years  by  way  of  comparison.  It 
should  be  borne  in  mind  that  if  we  were  to  go  back  to  1876 
India's  total  would  be  very  small,  the  value  for  that  year 
having  been  but  £663,000,  or  say  less  than  3}4  million  dollars, 
while  that  of  the  United  States  for  the  same  year  was 
$7,722,978.  The  record  for  the  last  six  years  has  been  as 
follows : 
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tm  Tb«  ofldal  flfforaa  are  (rtren  In  nipa««,  and  w«  tarn  tb«in  into  poandt 
•MrlInK  on  the  baela  of  ten  rapeea  to  a  pound.  TbaC  of  oonrae  doe*  not  make 
allowance  for  the  deivreotatlon  of  the  rapee.  bat  under  the  oiroonutancea  It 
probahir  makee  the  eomparlaon  aa  nearlr  oorreot  a*  it  can  be  nade  In  Taloea. 

As  to  the  number  of  spindles  in  the  United  States,  there  is 
not  much  to  be  said.  There  is  a  moderate  number  idle 
now  in  the  North,  but  the  stoppage  is  only  temporary. 
Apparently  there  has  been  no  increase  in  spindles  at  the 
North  this  year.  At  the  South,  according  to  our  returns, 
through  new  mills  and  additions  to  old  factories,  there  has 
been  a  gain  of  213,753  spindles.  With  this  year's  changes 
the  number  of  spindles  in  the  whole  country  at  the  close  of 
1897-98  and  of  the  previous  Ave  years  would  be  as  stated  in 
the  subjoined  table.  It  should  be  said  in  explanation  of 
our  compilation  of  total  spindles  that  this  statement  repre- 
»ent»  all  mills  whether  %n  operation  or  not  (except  such  as 
have  been  closed  with  no  present  intention  of  starting  up 
again) ,  whereas  the  details  of  Southern  mills  by  States  given 
previously  represent  only  mills  in  operation  in  some  portion 
of  1897-98,  or  about  to  start  up. 


4M«II«. 
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American  spinners  close  the  year  with  moderate  stocks 
of  cotton.  The  takings  through  the  year  of  Northern  and 
Southern  spinners  have  been  given  as  below: 

Total  crop  of  the  United  Stotei  aa  before  atoted balea.    11,180,060 

etuui  <iu  uand  oomoieaoemeni  of  year  (aept.  i  1897)— 

At  If  ortliaro  poru 42,3Sl 

At  aooUiem  porta „ 8«.e«4-      77,019 

At  Nortlieni  latmlormarketa 2.989-      80,004 

Total  anpplr  darloK  tbe  rear  endlog  Sept.  1 1898 11,260,064 


Of  thl>  anpplv  tbere  haa  been  exported 

to  foreign  porta  during  the  year 7,532,615 

Less  foreign  cotton  Inoludea bales.      78,359-7,454,256 

Sent  to  Canada  direct  from  Weat... 113,470 

RrimtKorti  and  South .......  2,948 

Stock  on  hand  end  of  year  (Sept.  1 1898)— 

At  Northern  porta... 61.0.'<4 

At  Sontbem  porta 114,952-    176,006 

At  Nortbem  Ulterior  marketa 10,266    7,756.946 


Tot.tak'gsbyBplnneTSlntheU.S.  for  year  end.  Sept.  1 1898.    3,504,018 
Taken  by  Southern  spinners  (included  In  above  total) 1,227,939 

Total  taken  by  Northern  spinners 2,276,079 


"  Burnt  includes  not  only  what  haa  been  thus  dnstroyed  at  the  North 
ero  and  Southern  outporta,  but  also  all  burnt  on  Northern  railroada  and 
in  Northern  faotoriea. 

These  figures  show  that  the  total  takings  by  spinnere  ?' orth 
and  South  during  1897-98  have  reached  3,504,018  bales,  of 
which  the  Northern  mills  have  taken  2,376,079  bales  and  the 
Southern  mills  1,227,939  bales.  Our  summary  of  takings  and 
consumption  on  the  basis  of  no  stocks  in  the  hands  of  Northern 
spinners  on  September  1  1875  reaches  the  following  results. 
The  width  of  our  columns  compels  us  to  omit  the  results  of 
the  years  1875-76  to  and  including  1891-92. 
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1897-88. 


Balee. 
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3.504,018 
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1366,000 
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The  foregoing  leaves  stocks  in  spinners'  hands  at  499.775 
bales,  and  shows  that  the  United  States  consumed  3,083,939 
bales. 

Europe. — There  is  very  little  to  be  said  about  the  spin- 
ning industry  in  Europe  which  has  not  been  quite  fully  de- 
veloped in  our  monthly  record  with  reference  to  Manchester 
and  Liverpool  given  below.  The  chief  favorable  influences 
have  been  the  large  crop  and  declining  price  of  cotton  in 
the  United  States :  a  good  monsoon  and  the  breaking  of  the 
drought  in  India  ;  better  conditions  for  the  distribution  of 
goods  in  Turkey  ;  and  as  the  yea"  has  advanced  an  increased 
demand  for  goods  from  South  Ai_  ..-rioa  and  some  other  coun- 
tries. The  unfavorable  influences  have  been  the  war  be 
tween  Sptain  and  the  United  States ;  the  disturbance  of  the 
political  situation  in  Europe  chiefly  growing  out  of  the  action 
against  China,  first  of  Germany  and  subsequently  of  Ru-ssia; 
and  the  appearance  of  the  bubonic  plague  at  Calcutta,  the 
last  being  in  its  influence  quite  temporary.  Asa  result  of 
all  these  happenings  the  exports  of  goods  from  Great  Britain 
have  increased  ;  the  total  reduced  to  pounds  for  the  twelve 
months  ending  with  October  1  1898  (the  last  two  months 
being  estimated)  was  1,278,109,000  pounds,  against  1,311.- 
897,000  pounds  in  same  months  of  1896-97,  and  1  298,2.59,000 
pounds  in  1895-96.  The  takings  of  goods  for  the  home  trade 
are  presumed  to  have  aggregated  about  as  last  year,  when 
they  were  fairly  satisfactory. 

We  frequently  see  it  stated  that  the  cotton  spinners  of 
Germany  or  of  some  other  European  State  are  rapidly  dis- 
placing Lancashire  goods  in  the  markets  of  the  world.  Such 
a  statement  conveys  an  erroneous  impression.  Very  likely 
there  may  be  a  modicum  of  truth  in  the  suggestion  ;  that  is, 
it  may  be  true  that  some  one  quality  or  kind  of  goods  has 
crowded  out  a  similar  English  make.  But  that  is  a  special 
matter.  It  indicates  nothing  which  can  have  any  general 
application.  On  the  contrary,  it  is  a  fact  that  Great  Brit- 
ain's consumption  of  cotton  and  the  world's  consumption 
of  the  products  of  its  spindles  have  been  all  the  time  on  the 
increase.  These  are  conditions  evidently  inconsistent  with 
the  conclusion  that  its  trade  is  being  rapidly  displaced  ;  this 
increase,  too,  is  the  more  noteworthy  when  we  remember  that 
during  recent  years  a  higher  tariff  has  been  adopted  by  the 
United  States  and  protective  tariffs  have  been  adopted  by 
nearly  every  European  State  ;  tariffs  which  were  devised  to 
operate  and  have  operated  to  the  disadvantage  of  the  mar- 
kets in  those  countries  for  British  goods.  Moreover,  India 
during  the  same  period  has  become  quite  a  manufacturing 
centre,  with  an  annual  increase  in  spindles,  while  Japan  and 
China  have  also  made  a  substantial  beginning  in  the  same 
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direction.  How  this  growth  in  spindles  has  progreMed  dur- 
ing recent  j*vn  is  an  interesting  study.  For  the  purijose  of 
indicating  the  development,  we  have  pre|Mrcd  the  following 
-"tatement  of  the  world'n  spindles  for  five  years.  The  flRures 
for  «Jreat  Britain  nnd  the  Continent  are  Mr.  EUison's:  those 
for  the  United  States  are  our  own;  the  others  are  official, 
except  those  for  China,  which  are  made  up  chiefly  from  the 
Consular  reports. 
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It  ahonld  be  said  with  reference  to  the  figures  in  the  above 
for  Great  Britain  that  although  as  they  stand  they  disclose 
a  small  decrease,  that  decrea.<ie  is  only  in  number;  the  ca- 
pacity of  the  spindles  for  making  goods  and  consuming  cot- 
ton has  at  the  same  time  been  materially  growing  by  the 
substitution  of  new  spindles  for  old  style.  The  extent  of  the 
added  productiveness  can  be  b«tter  estimated  when  the  an- 
nual consumption  of  cotton  is  8tated,.as  it  will  be  directly. 
It  should  be  noted  that  a  like  change  in  the  relation  between 
the  number  and  capacity  of  spindles  has  been  in  progress  in 
other  countries  as  well  as  in  England.  In  other  words  the 
average  consumption  of  cotton  per  spindle  has  been  all  the 
time  on  the  increase  except^it  may  be  where  there  is  a  re- 
duction by  the  manufacturer  to  finer  counts  of  yarn.  Con- 
sequently when  it  is  stated  that  there  is  an  enlargement 
during  the  last  five  years^of  over  six  millions  of  spindles  in 
the  world,  it  is  to  be  borne  in  mind  that  those  figures  do 
not  measure  the  increased  capacity  to  manufacture  goods. 
As  already  said,  we  get  a  better  idea  of  the  progress  making 
in  spinning  through  {the  conbumption  of  cotton  the  same 
years,  though  even  that  is  not  an  exact  measure. 

The  cotton  takings  and  consumption  by  the  mills  of  the 
world  are  set  out  in  our  customary  tables  which  follow. 
Using  the  briefest  method  for  illustrating  the  statement 
made  above  as  to  Oreat.Britain's  consumption  (that  ii<  using 
the  six  years'  averages),  we  find  the  consumption  of  that 
country  from  the  six  years'  average  ending  with  September 
1  1872  of  2,117,000  bales  (of  500  lbs.  each)  has  increased 
every  six-year  period  since  that  date  as  follows:  For  the  six 
years  ending  with  September  1  18T8  the  average  yearly  in- 
crease was  876,000  bales;  for  the  six  years  ending  September 
1  1684  the  average  increase  was  288,000  bales;  for  the  six 
years  ending  with  September  1  1800  the  average  increase 
was  210.000  bales ;  for  the  six  years  ending  with  September 
1  1886  it  was  212,000  bales,  and  the  average  for  the  two 
years  since  to  September  1  1898  has  been  117,000  bales.  A 
similar  conclusion  is  also  reached  from  an  examination  of 
the  exports  of  cotton  goods  from  Oreat  Britain  ;  they  may 
fall  off  for  a  single  year  from  some  8|)ecially  severe  cause, 
but  on  the  average  there  is  a  constant  g^wtb.  The  state- 
ment (reduced  to  pounds)  by  quarters  for  the  last  two  years 
is  as  follows.  These  years  end  with  October  1  and  the  last 
two  months  of  the  last  quarter  are  estimated  on  the  basis  of 
the  July  movement.     Three  ciphera  arejomxtied, 
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we  have  kept  the  record  in  this  form*,  only  excepting  18SS-90 
and  1804-9.'S. 

Notwithstanding  the  derangement  in  trade  in  portions 
of  India,  due  to  the  reappearance  of  the  bubonic  plague, 
the  shipments  of  goods  from  (ireat  Britain  to  that  <|iiarter 
this  year  indicate  a  (luite  important  increase.  The  movement 
to  China  and  Japan  lias  also  been  greater  than  in  1896-07, 
but  the  exports  to  those  countries  have  been  less  than  in 
1895-96.  We  a^ive  below  a  statement  showing  trst  the  ship- 
ments of  goods  and  yams  by  Great  Britain  to  India,  stated 
8epar«t<-ly  for  two  years,  and  in  subsequent  columns  the 
siinilur  Hmires  for  China  and  Japan  given  together.  Elach 
movement  is  presented  in  three  columns;  the  first  column 
covers  yarns  in  pounds,  the  second  piece-goods  in  yards  and 
the  third  the  total  of  both  yarns  and  goods  in  pounds. 
Thrte  ciphers  (000)  omitted. 

OBBAT   BBITAIN'S  BXPOBT8. 

■ To  Inilta. .    ^To  China  and  Japan.—, 

(000*  omUUd.)      Yam,       Ooods,       Total,        Tarn,    Ooodt,  Total, 

1897-98.               lb:        Yard:       inlbt.         lb:       Tanlg.  inlbi. 

OoL-Deo.  quar... 15,322     590, "38    128,1.34     9,288     S7,^ai  26,021 

Jaii.-Har.quar...  14, ^&5     664,584    141,647     9,135  139,416  35,792 

Apr.-JUDeqnar...  11,293     509,674    108,745     9,481   181,580  44,20O 

July-Sept  quar.. '13,500   •600,000*127,222  10,000  185,000  45,373 

Total 53.670  2,364,586  505,748  37,904  593,557  151,386 

I«96-9;. 

Oct-Deo.  quar... 11,548     535,699  113,528     5,096  132,666     30,850 

Jan.-Mar.quar...   D,ti32     505,910  106,309     7,955  157,962     38,141 

Apr.-Junequar...l2,.'S45     430,670  94,814     7,898  149,480     36,463- 

JuJ7-8ept.quar... 13,089     515,468  111,592     9,2<6  14«,235     36,808 


Total «K.O«a      ^OIO.lM    L*7«,ira    t«7,aM      «.7»7,730    1.211,807 

■■Mimatad  for  the  qnart«r  on  the  July  moTMaaDt. 

Our  totals  of  pounds  in  the  foregoing  are  of  course  inexact. 
We  prepare  them  ourselves  and  believe  them  to  be  fairly 
close  approximations.  It  must  be  borne  in  mind  also  that 
the  current  year's  figures  are  ettimnted  for  the  last  two 
months  of  the  Utst  quarter,  but  the  previous  yeai's  results 
are  the  completed  official  totals  in  all  respects,  except  that 
the  aggregates  in  pounds  are  prepared  as  just  stated.  If  our 
estimate  for  the  last  two  months  of  this  season  is  not  ex- 
cessive, the  shipments  have  been  greater  in  1897-08  than  in 
any  one  of  the  last  fourteen  years  (the  period  during  which 


Total 46,814  1,997,747    426,273  30.194  584.348   141,762 

'Uiitlmated  for  the  quarter  on  the  July  movement. 

To  complete  this  record  we  give  below  a  brief  summary  of 
prices,  the  statement  being  made  to  cover  the  last  three  years 
80  that  the  Hgures  may  reflect  the  comparative  situation. 


It  will  be  observed  that  the  season  of  1897-98  opened  wit5 


manufactured  products  ruling  lower  in  value  than  at  the 
same  time  in  either  1896-97  or  1895-96,  but  the  raw  material 
wasal.so  much  lower.  But  before  the  close  of  January  the 
comparison  with  last  year  was  more  favorable  to  the  current 
season,  for  while  cloth  was  quoted  slightly  higher  than  a 
year  ago,  cotton  was  appreciably  less  in  price.  In  fact  the 
season  as  a  whole  has  been  more  favorable  to  the  weaver 
than  1896-97,  for  we  find  that  the  average  quotation  for 
middling  upland  cotton  in  Liverpool  has  been  only  about 
aj^d.  against  4  8-lOd.  in '1896-97,  whereas  on  the  other  hand 
shirtings  have  averaged  about  5s.  4^d.  this  year  against 
5g.  5d.  last  season. 

We  now  add  by  months  the  course  of  the  Manchester  goods 
market  during  the  sea-son  closing  with  August  31  1898  and 
also  the  Liverpool  cotton  market  in  the  same  form  for  the 
same  period.  These  suiuinaries  have  been  prepared  for  this 
occasion  with  great  care,  and  the  details  will,  we  think,  prove 
an  interesting  and  useful  record  for  reference. 

Sbftbhbbk. — Manchester. — In  some  branches  of  the  cotton 
goods  trade  there  was  a  little  better  demand  during  Sep- 
tember 1S9V  than  in  August,  but  marked  depression  in 
other  departments  affected  the  general  market  adversely. 
As  a  rule  business  was  unprofitable ;  this  condition  led 
manufacturers  to  take  steps  to  ascertain  whether  combined 
action  among  employers  could  not  be  made  effectual  in  re- 
ducing the  cost  of  production.  The  feasibility  of  bringing 
about  such  a  result  by  a  reduction  of  wages  was  quite  ex- 
tensively discussed,  but  while  progress  was  made  no  set- 
tlement had  been  reached  at  the  close  of  the  month.  Pend- 
ing further  consideration  of  the  matter  a  curtailment  of 
production  was  encompassed  by  running  on  short-time  and 
by  partial  stoppage  of    machinery.      A  highly   favorable 
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feature  of  the  month  was  the  satisfactory  progress  of  the 
Indian  monsoon ;  on  the  other  hand  some  uneasiness  was 
felt  because  of  reports  of  the  spread  of  the  bubonic  plague. 
Yams  and  goods  exported  from  Great  Britain  (all  reduced 
to  pounds)  were  only  94,911,000  lbs.,  against  109,519,000  lbs. 
in  September  1896.  Consumption  of  cotton  was  estimated 
by  Mr.  Ellison  at  64.000  bales  of  500  lbs.  each  per  week  in 
Great  Britain  and  84,000  bales  of  like  weight  on  the  Conti- 
nent. Limrpool. — As  a  result  of  favorable  crop  reports  from 
America,  accompanied  by  large  estimates  of  the  yield  and  a 
disappointing  demand  from  consumers,  the  general  tend- 
ency of  the  market  for  cotton  was  downward.  Middling 
uplands  opened  the  month  at  4i^d.,  and  after  fluctuating 
l-32d.  at  a  time  was  quoted  at  4i^d.  again  on  the  15th.  Sub- 
sequently the  fall  was  almost  constant,  the  decline  being 
assisted  by  the  heavy  crop  movement ;  the  price  at  the  close 
was  3%d. 

October. — Manchester. — Business  in  cotton  goods  showed 
improvement  in  several  respects  in  October ;  not  only  was 
the  aggregate  volume  of  transactions  greater  than  in  the 
preceding  month,  but  the  margin  for  profit  was  better  and 
quotations  were  more  firmly  adhered  to.  The  improvement 
did  not  extend  to  all  branches  of  the  trade  however,  for  in 
a  number  of  departments  dealings  were  of  a  hand-to-mouth 
character,  orders  much  of  the  time  be'ng  insufficient  to 
keep  machinery  fully  employed.  Reports  from  India  were 
on  the  whole  more  encouraging,  good  crops  being  promised 
in  the  sections  where  famine  so  long  prevailed  ;  at  the  same 
time  advices  from  plague  districts  as  well  as  news  from  the 
frontier  war  were  disqmeting  influences.  In  spite  of  these 
set-backs  the  most  satisfactory  development  in  the  business 
for  export  was  the  demand  from  India,  orders  from  other 
quarters  having  been  strictly  moderate  or  small.  At  home 
the  continued  troubles  in  the  engineering  industry  and  the 
inability  to  quickly  reach  a  settlement  of  the  wage  ques- 
tion in  the  cotton  mills  were  adverse  features.  Among  man- 
ufacturers those  spinning  their  own  yam  were  most  fa- 
vorably situated,  as  they  were  able  to  take  advantage  of  the 
decline  in  the  price  of  the  raw  material.  Much  of  the 
business  done  bore  a  speculative  character,  as  spinners 
bought  the  cotton  not  when  the  order  was  booked  but  when 
it  was  completed.  This  method  proved  profitable  as  the  raw 
material  continued  to  decline.  Exports  of  yams  and  goods 
were  somewhat  greater  than  in  September,  reaching  100,- 
816,000  lbs.,  but  smaller  than  in  October  1896,  when  the 
total  was  105,291,000  lbs.  Consumption  was  estimated  the 
same  as  in  the  preceding  month.  Liverpool. — The  market 
for  cotton  opened  the  month  in  a  hesitating  mood  and  fluc- 
tuations were  within  narrow  limits.  Between  the  Ist  and 
8th  there  were  frequent  changes  in  prices  up  and  down,  but 
they  counterbalanced  each  other,  middling  uplands  being 
quoted  at  3  27  32d.  on  both  dates.  Subsequently,  however, 
as  a  result  of  the  heavy  crop  movement,  and  notwithstand- 
ing the  good  spot  demand,  cotton  steadily  declined,  mid- 
dling up-Iands  closing  the  month  at  8%d.,  or  a  loss  of  15-32d. 
from  the  opening. 

HovKMBBH.—JIaneheattr.—The  improved  conditions  so 
manifest  during  the  preceding  month  continued  to  be  no- 
ticeable in  a  number  of  branches  of  the  cotton  goods  trade 
in  November.  Transactions  were  somewhat  more  extensive 
in  amount  and  at  more  satisfactory  prices.  But  in  some 
instance'^  neither  the  volume  of  trade  nor  the  financial  re- 
turn therefrom  was  of  a  favorable  character.  On  the 
whole,  however,  the  situation  was  more  encouraging  than  of 
late,  as  at  the  close  6t  the  month  manufacturers  were  better 
fortified  with  orders  than  for  some  time  past.  In  fact,  by 
the  end  of  the  month  a  few  had  booked  sufficient  ord  ers  to 
keep  machinery  fully  employed  well  into  1898.  The  course 
of  the  market  for  the  raw  material  was  favorable  to  the 
manufacturers,  the  early  decline  enabling  them  to  accept 
orders  formerly  refused,  while  the  temporary  check  in  the 
downward  trend  of  American  cotton  about  the  middle  of 
the  month  brought  out  orders  which  had  been  held  back  in 
the  hope  that  they  might  be  placed  on  a  more  advantage  ous 
basis.  As  regards  India,  a  more  hopeful  feeling  was  appar- 
ent, notwithstanding  the  fears  entertained  in  some  quarters 
that  the  plague  would  be  an  important  feature  again  this 
season.  The  varying  aspects  of  the  wage  dispute  was  an 
element  of  uncertainty,  no  settlement  having  been  reached. 
Yams  and  goods  exported  from  Great  Britain  were  durine; 
November   112,662,000  lbs.,  against  99,185,000  lbs.  in    the 


month  of  1896.  No  change  was  made  in  the  estimated 
weekly  rate  of  consumption.  Liverpool.— The  heavy  crop 
movement  in  the  United  States  was  the  controlling  factor 
in  the  market  for  the  raw  material.  While  it  did  not  bring 
about  any  decided  decline  in  prices,  the  general  tendency  of 
quotations  was  downward.  Opening  at  3  ll-32d.,  middling 
dropped  l-32d.  at  a  time  until  3  7-33d.  was  reached  on  the 
9th.  A  rise  of  l-16d.  on  the  13th  was  followed  by  a  similar 
loss  on  the  14th  and  a  recovery  of  l-33d.  to  3J^d.  on  the  16th. 
At  this  figure  the  month  closed,  after  fluctuations  of  l-32d., 
up  or  down,  during  intervening  days. 

December. — Manchester. — The  month  opened  upon  a  quiet 
market  for  cotton  manufactures,  but  quotations  were  gen- 
erally well  maintained.  The  wage  question  was  finally 
settled  December  7  by  the  employers  withdrawing  their 
proposal  after  the  operatives  had,  by  an  overwhelming  ma- 
jority, voted  against  acceding  to  any  reduction.  Probably 
the  fact  that  the  trade  conditions  had  improved  since  the 
first  of  September  was  the  infiuence  which  led  to  the 
abandonment  of  the  effort.  About  the  middle  of  the 
month  a  better  demand  from  India,  and  more  activity  in 
other  directions  brought  transactions  up  to  a  fair  aggre- 
gate, but  subsequently  a  period  of  quiet  supervened  which 
continued  to  the  close  of  the  month.  Exports  of  yams  and 
goods  from  Great  Britain,  while  less  than  in  November, 
were  greater  than  in  most  other  months  of  the  year  1897,^ 
reaching  108,451,000  lbs.,  against  106,274,000  lbs.  for  the 
similar  period  of  1896.  Mr.  Ellison's  estimate  of  consump- 
tion was  the  same  as  for  preceding  months.  Liverfjool.  - 
The  market  for  the  raw  material  presented  no  features  of 
importance  during  December.  The  continued  liberal  move- 
ment of  the  American  crop  was  of  course  a  source  of  some 
uneasiness,  but  prices  were  nevertheless  quite  steadily  held. 
Middling  uplands  opened  the  month  at  3^d.  and  closed  at 
the  same  figure,  after  having  ^uctuated  within  a  narrow 
rarge.  In  fact,  not  until  the  8th  was  there  any  change  at 
all,  a  drop  of  l-32d.  on  that  date  being  followed  by  a  simi- 
lar loss  on  the  10th.  A  rise  of  l-32d.  on  the  13th  was  lost  on 
the  16th,  recovered  again  on  the  31st,  and  an  addition  of 
1  32d.  on  the  30th  brought  the  price  back  to  Sf^d. 

January. — Manchenter. — The  outlook  at  the  opening  of 
the  new  year  was  more  promising.  Among  the  encourag- 
ing features  were  the  decline  in  cotton,  which  increased  the 
margin.  The  truth  is  that  all  through  January  there  was 
also  a  more  satisfactory  demand  for  goods  and  transactions 
were  in  larger  volume.  At  the  close  of  the  month  manu- 
facturers were  said  to  be  better  supplied  with  orders  than 
for  some  time  previously.  Greatest  activity  was  displayed 
in  dealings  for  the  Far  E^st,  but  business  for  India  fell  off 
somewhat  in  the  last  two  weeks  on  unfavorable  news  from 
that  quarter,  advices  indicating  an  increase  of  the  plague. 
Yarns  and  goods  exported  from  Great  Britain  were  during 
the  month  112.341,000  lbs.,  against  109,198,000  lbs.  in  Janu- 
ary 1897.  The  estimated  consumption  of  cotton  for  the 
month  in  Great  Britain  was  advanced  to  63,000  bales  per 
week  by  Mr.  Ellison  and  he  increased  the  rate  on  the  Con- 
tinent to  87,000  bales.  Liverpoo'. — Much  the  same  condi- 
tions were  manifest  in  January  as  controlled  the  December 
cotton  market.  Demand  was  suflioiently  active  to  hold 
prices  fairly  steady,  notwithstanding  the  continned  free 
marketing  of  the  American  crop.  At  the  same  time  the 
heavy  movement  held  in  check  any  tendency  to  ad- 
vance quotations.  Middling  upland  was  quoted  at  3ktd. 
on  the  4th  inst.  and  dropped  to  3  7-32d.  on  the  6th,  but 
recovered  the  loss  on  the  following  day.  A  decline  of  l-32d. 
occurred  on  the  11th  and  a  similar  falling  off  on  the  18th 
carried  the  quotation  down  to  3  3-16d.  No  further  change 
took  place  until  the  26th,  when  3  7-33d.  was  again  reached, 
and  at  that  price  the  market  closed  after  a  net  loss  of  l-82d. 
from  the  opening. 

Febrdary. — MaTU-hester.— The  developments  in  the  cotton 
goods  industry  during  February  imparted  new  strength  to 
the  situation.  This  was  largely  due  to.  the  leading  incident 
of  the  month,  which  was  an  upward  movement  in  the  price 
of  the  raw  material  after  a  long  interval  of  unusually  nar- 
row fluctuations.  The  rise  in  value  of  cotton  stimulated  the 
demand  for  both  yarns  and  cloth,  resulting  not  only  in  a 
very  favorable  volume  of  trade  but  making  it  possible  in 
some  instances  for  producers  to  obtain  enhanced  prices.  A 
degree  of  uneasiness  was  occasioned  by  the  increased  mor- 
tality from  the  plague  in  Bombay,  but  reports  from  that 
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quarter  indicated  that  trade  waa  not  by  anj  means  so  badly 
diaorganiaed  as  at  tha  same  date  in  1897.  Purohasea  for 
China  and  South  America  were  heavier  than  for  Mme  time 
pnTioualy.  At  the  cloee  of  the  month  many  manufacturers 
were  quite  well  supplied  with  orders.  Exports  of  yarns  and 
(onda  from  Great  Britain  in  February  reached  a  total  of 
104,905.000  Iba.,  sgaiost  91,789,000  lbs.  for  the  oorrespondinK 
period  of  1897.  No  change  was  made  in  the  estimated 
weekly  rate  of  consumption.  Lictrptol.—kt  the  opening 
of  the  month  an  increased  demand  for  consumption  im- 
puted strength  to  the  market  and  stimulated  an  upward 
tarn  to  Talues.  On  the  4th  a  rise  of  1-3'id.  was  established, 
■ad  a  similar  gain  on  the  7th  carried  middling  uplands  to 
8)^d.  The  8th  witnessed  an  increase  of  l-16d.,  and  the  same 
waa  true  of  the  10th.  A  loss  of  l-33d.  on  the  11th  was  re- 
ooTered  on  the  12th,  but  the  quotation  fell  back  again  to 
S  ll-S8d.  on  the  15th.  Prices  were  marked  up  l-16d.  on  the 
38d  and  1-S2d.  on  the  24th  and  20th,  middling  upland  ruling 
at  8  15-32d.  on  the  latter  date.  The  market  closed  at  3  7-16d. 
or  a  gain  of  }id.  over  the  opening. 

BIarch. — Uanchetter. — The  conditions  which  prevailed  in 
the  goods  market  in  March  continued  in  the  main  favorable. 
No  general  activity  was  manifest,  but  in  a  number  of  lines 
transactions  of  considerable  volume  were  effected,  while  in 
others  the  orders  booked  wera  sufficient,  in  conjunction 
with  contracts  previously  obtained,  to  enable  manufacturers 
to  assume  an  attitude  of  firmness  in  making  negotiations. 
The  fluctuations  in  cotton  were  an  unfavorable  feature ; 
the  tendency  was  downward  until  the  closing  days  of  the 
month,  when  the  loss  was  recovered.  In  the  dealings  for 
goods  for  foreign  account  the  chief  feature  was  the  demand 
from  India,  which  was  quite  satisfactory.  The  inquiry 
however  was  mainly  from  Calcutta,  reports  from  that  point 
indicating  a  steady  recovery  from  the  effects  of  the  famine. 
Bat  Bombay  merchants  al8r>  made  moderately  large  pur- 
dtmsea,  despite  the  increase  of  the  plague.  For  som<;  of  the 
South  Amerioin  countries  fair  sales  were  recorded.  The 
threatening  aspect  of  affairs  in  Cuba  and  the  political  ten- 
sion in  China  were  of  course  unsettling  influences.  Alto- 
gether, however,  the  month's  trade  reached  an  encouraging 
aggregate  and  a  fair  profit  was  as  a  rule  secured.  Yarns 
and  goods  exports  from  Oreat  Britain  in  March  were  not 
only  of  heavier  total  than  in  any  preceding  month  of  the 
season,  but  exceeded  the  shipments  for  any  similar  period 
on  record.  They  reached  124,775,000  lbs.,  against  110,301,000 
in  March  1897.  It  is  furthermore  a  fact  that  the  exports  for 
the  half-year  ended  March  81 — 849,640,000  lbs.— were  greater 
than  for  the  corresponding  six  months  in  any  previous  sea- 
son. The  rate  of  consumption  by  the  mills  was  estimated 
the  same  as  in  February.  Liverpool. — The  market  for  the 
raw  material  was  a  declining  one  most  of  the  month,  in  part 
a  natural  reaction  from  the  previous  advance,  but  also 
asnribable  in  large  measure  to  the  situation  in  Cuba  and 
China  and  to  a  lighter  spinning  demand  in  America  and  on 
the  Continent.  At  the  close  of  the  month,  however,  an  ad- 
vance set  it,  under  which  all  the  earlier  loss  was  recovered. 
On  the  Ist  day  of  March  middling  uplands  stood  at  8  7-lOd. 
and  advanced  to  3  15-32d.  on  the  2d.  Losses  of  1  32d.  were 
recorded  on  the  4th,  8th,  11th,  14tn  and  24th,  the  quotation 
on  the  last-mentioned  date  being  3  5-lGd.  Gains  of  l-16d 
on  the  2uth  and  81st  carried  the  price  back  to  3  7-l(kl. 

April. — Manchenter. — Business  in  the  cotton  goods  market 
during  April  was  characterized  by  ftrmness  of  tone  and  a 
hardening  tendency  of  values,  resulting  from  the  rise  in 
price  of  the  raw  material  incident  to  the  trouble  between 
the  United  States  and  Spain.  The  idea  entertained  in 
Liverpool  was  that  war  would  restrict  the  free  movement  of 
the  raw  material  from  America.  Dealings  in  goods  reached 
a  very  satisfactory  aggregate  at  first,  but  the  marking  up  of 
yams  and  goods  which  followed  the  advance  in  the  raw 
material  tended  to  check  the  inquiry.  An  unsettling  in- 
fluence in  the  market  for  India  was  the  further  spread  of 
the  plague.  A  subsidence  of  the  trouble  had  been  looked 
for  with  the  advent  of  warm  weather,  and  consequently  the 
unfavorable  reports  caused  disappointed  and  derangement 
of  business  affairs.  On  the  whole,  though,  a  very  fair  trade 
was  reported  for  the  month,  the  demand  for  South  America 
and  Central  America  having  been  much  better  than  for  a  long 
time  previously.  Machinery  was  well  employed  at  the  close. 
Exports  of  yams  and  goods  from  Great  Britain  reached  95,- 
«S9,000  lbs.  against  91,079,000  lbs.  in  April  of  1807.    The  pre- 


ceding month's  rate  of  consumption  was  maintained,  Livtr- 
poo/.— News  from  America  bearing  upon  the  contention 
with  Spain  over  Cuba  was  the  controlling  factor  in  the 
market  for  the  raw  material  in  April.  During  the  first  half 
of  the  month  tbequotatiou  for  middling  uplandx  was  steadily 
maintained  at  8  7-16d.,  but  when  it  became  quite  certain 
that  war  between  the  United  states  and  Spain  could  not  be 
averted,  a  sharp  rise  set  in,  owing  to  the  demand  from 
buyers  who  feared  that  hostilities  would  serve  to  curtail  the 
supply.  An  advance  of  1-lOd.  on  the  15th  was  followed  by  a 
similar  addition  on  the  18th,  and  a  gain  of  }id.  on  the  20th. 
The  succeeding  day  the  quotation  rose  another  l-16d.,  to 
8  81-82d.  Subsequently  demand  slackened,  an  easier  feeling 
prevailed  and  prices  receded  somewhat,  middling  uplands 
closing  the  month  at  3  0-16d. 

May. — Manchester  —The  goods  market  lost  tone  and 
activity  in  May  as  compared  with  preceding  months  of  the 
year.  Among  the  influences  which  operated  to  bring  about 
thib  less  satisfactory  condition  of  affairs,  the  most  potent 
were  the  outbreak  of  the  plague  at  Calcutta,  which  checked 
bosiness  at  that  point,  and  the  uncertainties  introduced  by 
the  war  between  Spain  and  the  United  States — not  as  to  the 
ultimate  outcome  of  hostilities  but  as  to  their  duration  and 
the  resulting  complications.  While  there  was  a  fair  inquiry 
in  some  departments,  buyers  generally  were  not  disposed  to 
make  purchases  beyond  what  was  required  to  supply  the 
current  dem<md  and  to  maintain  assortments.  Producers 
consequently  had  to  depend  largely  upon  previously-booked 
orders  to  keep  machinery  employed  and  in  some  instances 
looms  were  stopped  in  order  to  curtail  the  output.  Manu- 
facturers were  less  fully  under  contract  at  the  close 
of  the  month  than  at  the  opening.  Transactions  in 
yarns  were  smaller  than  for  some  time  previously.  The  ex- 
ports of  yarns  and  goods  from  Great  Britain  in  May  were 
99,069,000  lbs.,  against  98,895,000  lbs.  for  the  same  month  of 
1897.  Estimates  of  consumption  of  cotton  were  un- 
changed. Liverpool, — ^The  market  for  the  raw  materia 
ruled  quiet  pretty  much  all  the  month.  The  decisive 
American  victory  at  Manila  on  the  first  of  May  en- 
couraged expectations  of  an  early  termination  of  hostilities, 
and  in  consequence  prices  took  a  downward  turn,  middling 
uplands  falling  off  l-32d.  on  the  3rd  and  also  on  the  4th.  On 
the  6th  and  7th  the  decline  was  fully  recovered,  but  between 
the  11th  and  17th  the  quotation  receded  to  the  figure 
reached  on  the  4th  (3  17-32d).  An  advance  of  l-32d  on  the 
19th  and  1  -16d  on  the  24th  carried  middling  uplands  to  8  5-8d. , 
at  which  it  closed  the  month. 

June.  —  Manchester.  —  The  cotton  goods  market  during 
June  was  largely  under  the  control  of  the  influences  which 
operated  to  restrict  transactions  in  the  preceding  month. 
In  consequence  of  the  plague  the  demand  for  Calcutta  was 
extremely  light  and  the  war  between  Spain  and  the  Unitad 
States  served  to  curtail  the  inquiry  from  other  markets. 
In  fact,  buyers  seemed  indisposed  to  operate  at  ruling  quo- 
tations, except  to  an  extent  sufficient  to  meet  urgent  re- 
quirements. As  this  continued  falling  off  in  new  business 
left  an  increasing  number  of  manufacturers  without  orders, 
the  position  of  producers  weakened;  this  led  to  oonceuions 
being  made  and  a  fair  volume  of  transactions  was  recorded  in 
some  departments.  The  difficulty  experienced  in  effecting 
sales  was  augmented  by  the  declining  tendency  developed 
in  cotton  under  acreage  advices  for  the  new  crop  from  the 
United  States.  Exports  of  cotton  manufactures  from  Great 
Britain  for  the  month  reached  a  total  oC  103,280,000  lbs., 
against  90,000,000  lbs.  in  1897.  Consumption  was  estimated 
the  same  as  in  the  previous  month.  Liverpool— Acre&ge  and 
condition  reports  from  the  United  States  were  an  important 
element  in  shaping  the  course  of  the  market  for  the  raw 
material  during  June.  The  tone  was  weak  throughout  and  the 
general  tendency  of  prices  downward.  Opening  at  3  19-82d., 
middling  uplands  declined  to  8  9-16d.  on  the  8d,  and  so 
ruled  until  the  18th,  when  a  further  drop  of  l-82d.  occurred. 
The  20th  witnessed  a  loss  of  l-16d.  and  a  decline  of  l-82d.  on 
the  following  day  carried  the  quotation  down  to  8  7-16d., 
and  this  price  was  maintained  to  the  close  of  the  month. 

July —  Manchester — The  situation  in  Mancliester  was  a  lit- 
tle more  satisfactory  in  some  respects  than  in  the  two  pre- 
vious months,  but  there  continued  to  be  some  dissatisfac- 
tion felt  at  the  comparatively  restricted  volume  of  trade 
and  the  narrow  margin  of  proflt.  Among  the  encouraging 
features  the  most  importani  was  the  more  active  inquiry 
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for  Calcutta,  after  a  considerable  period  during  which  there 
had  been  almost  no  transactions  for  that  port  on  account  of 
the  plague  scare.  Anticipations  that  the  next  American 
crop  would  be  a  large  one  caused  buyers  to  operate  only 
from  hand  to  mouth  and  to  withhold  orders  of  any  magni- 
tude except  at  their  own  offers,  and  producers  were  conse- 
■quently  forced  at  times  to  make  concessions  in  order  to 
keep  machinery  employed.  Yarns  and  goods  exported  from 
Great  Britain  were  107,773,000  lbs.  against  103,733,000  lbs. 
in  1897.  Estimates  of  consumption  unchanged.  Liver- 
pool— Crop  news  from  the  United  States  was  the  main 
factor  controlling  the  course  of  the  Liverpool  market 
for  the  raw  material  in  .July.  The  low  level  to  which  prices 
had  alreMy  fallen,  in  view  of  the  statistical  position  of  the 
staple,  precluded  the  possibility  of  anv  further  drop  except 
under  extraordinarily  favorable  reports,  but  the  news  was 
sufficiently  suggestive  of  a  fine  crop  outlook  to  check  any 
material  advance.  On  the  1st  of  July  middling  upland  was 
quoted  at  3  13-83d.  and  rose  to  3  7-16d.  on  the  5th.  This  price 
was  steadily  maintained  until  the  13th,  when  an  advance 
of  l-32d.  was  established.  Five  days  later  there  was  a  reces- 
sion to  3  7-16d.  and  on  the  22d  another  l-32d.  was  lost.  On 
the  27th  and  2^th  gains  of  l-32d.  occurred,  carrying  mid- 
dling upland  to  3  15-32d.,at  which  it  closed. 

August — 1Ianche*ter — The  conditions  which  prevailed  in 
the  market  for  cotton  goods  were  not  essentially  different 
from  those  experienced  during  July,  except  in  so  far  as  they 
were  effected  by  the  decline  in  the  raw  material.  An  incli- 
nation on  the  part  of  the  manufacturers  to  accept  the  prices 
offered  would  have  resulted  in  a  large  volume  of  business 
being  put  throagh,  as  plenty  of  orders  were  in  evidence  and 
largely  for  Calcutta.  But  buyers  limits  were  so  xxnremuner- 
ative  (because  they  were  looking  for  a  large  yield  of  cotton- 
in  America  and  lower  prices)  that  dealings  were  to  a  great 
extent  confined  to  the  satisfying  of  pressing  needs,  although 
some  fair  orders  for  South  American  countries  were  booked' 
Buying  for  the  home  trade  was  also  restricted,  and  for  the 
-same  reason,  purchases  being  made  only  to  meet  immediate 
wants ;  on  the  Continent  the  markets  ruled  quiet.  Cable 
advices  from  India  at  the  close  of  the  month  indicated  that 
the  plague  was  spreading,  and  it  was  officially  announced 
that  in  the  Bombay  Presidency  alone  the  deaths  during 
the  week  ended  August  27  aggregated  23,000.  Liverpool— 
The  market  for  cotton,  as  during  July,  was  controlled 
almost  wholly  by  crop  reports  from  the  United  States.  At 
the  opening  of  business  after  the  holidays  middling  upland 
was  quoted  at  315-82d.,  or  the  same  as  at  the  close  of  the 
previoas  month;  but  was  marked  up  l-32d.  on  the  9th  and 
again  on  the  10th,  upon  reports  of  damage  by  rain,  etc. 
Following  the  receipt  of  the  Bureau  report,  which  was  more 
favorable  than  anticipated,  prices  weakened,  and  decliriing 
l-82d.  at  a  time  reached  3  .5-16d.  on  the  22d,  the  aggregate 
loss  having  been  7-32d.  A  recovery  of  l-82d.  occun-ed  on 
the  27th,  but  the  price  receded  again  to  3  .VlOd  on  the 
30th,  and  so  closed  after  a  decline  of  5-32d.  during  the 
month. 

We  now  add  our  usual  tables  of  consumption  and  supply 
of  cotton.  These  figures  are  not  the  takings  of  the  mills, 
i>ut  the  actual  consumption  of  the  mills,  uiid  are  tit  alt  cases 
expressed  in  bales  of  500  pounds. 
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•  Figures  of  European  Consumption  for  1896-97  and  1897-98  will 
probably  be  obanged  sUglitlj  by  Sir.  ElUson  wben  be  matces  up  his 
October  Annual. 

Another  general  table  which  we  have  compiled  of  late 
years  is  needed  in  connection  with  the  foregoing  to  furnish 
a  comprehensive  idea  of  the  extent  and  the  expansion  of 
this  industry.  It  discloses  Europe  and  America's  cotton 
supply  and  the  sources  of  it.  The  special  points  we  have 
sought  to  illustrate  by  the  statements  are,  first,  the  relative 
contribution  to  the  world's  raw  material  by  the  United 
States  and  by  other  sources,  and,  second,  to  follow  its 
distribution. 

WORLD'S  SOPPLr  ASD  DISTKIBDnOH  OP  OOTTOK. 
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10.652.000 
8.807.000 
9.332.00' 


l.825,000|11365.000 
l.»38,000    8,850,00 


l,972.O0(i 

1314.000 
1.866.0011 


9,789,000 

10,869,000 
12,666,000 


1.270,000 
1.341,0«a 
5,S»1,000|  1,294,000 
5.885.0001  l.SSS.OOO 
6,711,000  1,064.000 
6,818,000     971,000 


864,000 
1.190.000 
1,687.000 
1,090.000 
7,699,0001 1.383,000 
7,481,000  1304.000 


0,004,000 

6,877,000 
7,496,000 
7300,000 
8,184,000 


964,000 
968,000 
9il9,000 
772,000 


8,420,000     682,000 
8314,000     846.000 


7,010,000 

0382.000 
9,376.000 
9.07a000 
9.324.00<' 
10023000 
lOOOBOOO 


9,531,000 

10330000 
lONO'fOOO 


1315.000 
2,310,000 
1.903.000 
1,800,000 
2.180,000 
1,231,000 


InvUU 
ble. 


176.000 
48,000 
803,000 
300.000 
705.000 
534,000 


683,000 
674,000 
584,000 
491.000 
615,000 
261,000 


180,000 
39.000 
197,000 
202,000 
660,000 
348,000 


269,000 
473.000 
474,000 
619,000 
437,000 
231,000 


427,000 
508,000 
366,000 
SM.OOO 
1018,000 
889,000 


120.000 

1,064.010    685,000  190,000 
1,641,000  1390.000  410,000 


Bum', 
Act 


41,000 
89,000 
44.000 
64.000 
68.000 
78,000 


56,000 

59,000 
84,000 
56,000 
68.000 
80,000 
64,000 


62,000 

68,000 
71,000 
72,000 
80,000 
96,000 
76,000 


77,000 

78,000 
70.000 
104,000 
128,000 
96,000 
82.000 

92,000 


To  lllnatrate  the  preceding,  take  the   last  season,  1897-98,  and  tbg 
result*  would  lie  as  follows : 

Supply- Vlilble  and  Inrlslble  •took  beidnnlng  of  rear 1,739,000 

Total  erop  darlDK  rear 12356,000 


Total  lapplr-balea  of  600  lbs 14,294,000 

INiitrlbuttoii— Total  •onaumptlon 10,863,000 

Baml,  *o.,  durlnir  rear 410.000-11,883.000 

LeaTlns  TlBlble  stock 1,641,000 

LaaTlng  Inrlalble  stock 1390,000 


Total  Tislble  and  loTtslble  stocks  at  end  of  rear..     3.031,000 

t  This  column  covers  cotton  exported  to  countries  not  covered  by 
flxuresof  consumption,  and  cotton  burnt  In  United  States,  on  sea,  and 
In  Europe 

The  foregoing  clearly  shows  the  course  of  the  cotton  in- 
dustry in  Europe  and  the  United  States.  By  including  India, 
the  actual  world's  consumption  would  appear  as  follows: 


COTloy    CROP     OF    THE    UMTED    STATES. 


W*rWt 


1880-81. 
1881-88 
188»-83. 
18SS-84. 
18M-«S. 
1885-86. 
188»-«7. 
1S87-88. 
1888-««0. 
188»-aO 
1890-«l 
U91-9S 


I.SM.000  «.saft,000  1.694.0001 


18M-M.... 
1805-96... 


I    VMlHl 


tndtm. 


2.iS58,000  1.758.000 
2.704.000  l,1HIO.OO0| 
a.70 1,000  1,795,000, 


aj»it.ooo 

S.««ft,000 
S.93S,0OV 

2,746,000  2,604,000  1,537,000 
8.902.000  2,778.000  1.823,000 
2.965.000  2.912.000  1.989,000 
8.073.000  3.037.000  2.034.000 
8.016,000  3,256,000  2.148.000 
S.8r7,000  3.438.000  2.195.000 
S.S84.000  3.631.000  3.367,000 
S.I81.000  3.619.000  2.576,000 
8.866.000  8.661,000  2,551.000 
8JSS.000  3,827.000  8,264,000 
8,850.000  4,030.000  2.743.000 
3.276.000  4,160.000  2,572,000 

1896-97 3,J24,00C  4,368,0C0  3,738,000 

lS97-«8 l3,406.00o!4.48a.OCO:8,002.000 


IMai. 


397.000    7.214.00(1 

812.000    7,540,000 

358,000    7.957,001' 

416,000    7,848.00<' 

467,000    7.344.000 

604,000    8,000,000 

569,000    8,375.000 

617.000,   8,751.000 

697,000    9.117,000 

791,000    9.63.^.0O0 

934,000  10,306,000 

914.000  10.290,000 

918,000    9.996,000 

959.000  10.213.000 

1,074,010  11,097.000 

1,105,000  11,113.000 

1,004.00<>  11,331,000 

1,076,000,11,968,000 


Oropof 

Total  TiaU. 

Orom 
Otmiand. 

Baiet. 

Jq|^ 

wn-tM .... 

ll.l«0.f«0 

t. 896.0  1 

1896-97.... 

8,714.011 

1.282.211 

1896-96.... 

7.102.173 

1.100.299 

1894-M.... 

9,892,766 

1,867,104 

I8M-91.... 

7..^27.211 

1.853.8.56 

1898-93... 

6.717,142 

1.890.512 

1S9I-93  .... 

9.038.707 

1.800.483 

1890-91  .... 

8,653.618 

1.666.145 

1889-90.... 

7.313,796 

1,489.1H2 

1889 -89.... 

6.986.083 

1,460.180 

1887-88  .... 

7,017,707 

1.411,920 

1886-M7  .... 

6,618,888 

1,398.167 

1886-86.... 

6,550.215 

1.260.279 

1881-85  .... 

5.669.021 

991,960 

1S83-84    ... 

5.714.052 

1,040,070 

1883-83.... 

6,902,234 

1.217.215 

1881-«2  .... 

6.436,845 

1,134,788 

1880-81  .... 

6.6894129 

1,090,067 

1879-60.... 

6.757,397 

1,181,147 

1878-79  .... 

6.073,531 

891.619 

ObMunfrom 

MMOD  of  '78'79  to  '97-08 

and  Deereate- 


0/Onp. 


P*rOU 
/■ureaM24-31 

'X)aerMM87-60 
/neraoMSt-lS 
Intraam  lt-06 
Omtmm  86-68 
fncraoM  4-4S 
Inertat  I8'35 
Itutttue  5-4H 
Dtenmte  1-18 
/ncTMM  7*71 
Dteraat*  0-56 

/IMTMM  15-54 

OaerooM  078 
OaeraoM  lH-28 
luenate  28-61 
Deerwue  17-60 
/iMraoM  14-45 
/nereow  13'4R 
tnervue    6-49 


0/  Om-lamt. 


Hots.— The  abOTS  dOM  not  Inolode  AmeriOMi  eonon  eonaanaed  In 
CadmU.  Id  Maxloo,  and  bunib 

Overland  and  Crop  MoTement. 

Overland  —There  has  been  a  gain  in  the  volume  of 
cotton  carried  overland  the  post  year.  Tfcis  is  certainly  not 
surprising  with  so  considerable  an  increase  in  the  aggregate 
yield  of  the  staple,  nor  is  it  strange  that  the  ratio  of  addi- 
tion to  the  rail  uiovement  should  be  greater  than  in  the 
total  crop  as  the  g^atest  gains  in  yield  have  been  in  those 
portions  of  the  cotton  belt  from  which  the  overland  traffic 
is  mainly  drawn.  The  actual  excess  over  last  year  in  the  all- 
rail  movement  is  613,800  bales,  or  48  per  cent,  whereas  the 
crop  exceeds  that  of  1896-07  by  but  about  38W^  per  cent. 
Moreover  this  year's  overland  is  greater  than  in  any  pre- 
vious year. 

While  the  various  routes  have  quite  generally  shared  in 
the  increased  movement  this  year,  they  have  done  so  in  a 
widely  different  degree.  Through  St.  Louis  the  roads  have 
carried  nearly  60  per  cent  more  cotton  than  in  1896-97  and 
the  rate  of  gain  via  Cairo  has  been  about  45  per  cent.  The 
route  via  Cincinnati  shows  a  slight  increase  and  via  Parker 
86  per  cent  more  cotton  has  been  moved.  The  Rock  Island 
road,  however,  shows  the  heaviest  addition— nearly  240  per 
cent — the  amount  of  cotton  passing  that  way  this  year 
having  been  46,941  bales,  against  only  13,931  bales  in  1890-97. 
Lonisville  roAds  have  collectively  carried  a  little  leas  cotton 
than  last  year. 

With  regard  to  the  proportionate  marketings  of  the  crop 
through  the  Southern  outports,  the  changes  in  part  reflect 
the  alteration  in  yield  of  the  different  sections.  For  in- 
stance, while  in  the  season  just  closed  about  every  section 
produced  more  cotton  than  a  year  ago,  the  increase  was 
j^eater  in  some  cases  than  in  others.  In  the  Southwest  the 
gain  was  heaviest  and  this  is  confirmed  by  the  receipts  at 
New  Orleans,  Oalveston,  etc.  The  variations  that  have  oc- 
curred in  the  last  ten  years  are  shown  in  the  subjoined  state- 
ment. 


PwOI. 
iHercoM  47-90 
InereoM  7-78 
Z>«eraaM  86-25 
Intrtate  48-64 
naeraiue02-H4 
I>serMM2H-32 
InertOMt  8  06 
Itiertan  16-58 
Deerta—  2-13 
iHOtaM  1-27 
Inemut  11-1^9 
Inertate  2-53 
ZnerfoM  27-06 
Deenatt  5-41 
DaertOM  13-07 
Inertatt  7-26 
/nereoM  4-10 
Dearaait  7-71 
iHertoMt  32-47 
Inereate  28-54 

Tner'ie     120-1  I  rnrr'f     112-6 

In  determining  this  year  the  portion  of  the  crop  forwarded' 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methodij : 

First— Of  countiog  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears 

.S^-cojid-Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third-Ot  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consump- 
tiou. 

.fwurffc -Of  deducting  likewise  arrivals  by  railroads  at  New 
York,  Boston,  Baltimore  and  Philadelphia,  all  of  which  have 
been  counted  in  the  receipts  from  week  to  week  during  the 
year. 

With  these  explanations  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  .September  1,  1898  : 


PmumlttOnp 


Wllniln«t'n.ta 
Norfolk.  *«..... 
Charlwum.  a«. 

.Ma.. 


i 
J 

OTft 


MoMI* 

Raw  Olio—. . 
a»irmHoa.tta.. 
II.T_BaM..te 

Total    tlirowb 
■U  port* 


TnC  C.  9.  «rop. 


04-M 
1»M 
Ot-«l 

orii 

M-0« 
Ur« 
Ot-M 


ills 

iirsB 

lOOHO 


0B-4T 
ll-W 
01-04 


•4-a 

ITOC 

orw 


Ttnt 


11-7S 
lOOilO 


It-M 

00-48 


»9T 

ta-M 


n-n 


om 


OOlW 
11-00 


ons 

!rS4 


1VW 


ii-w  ii-flo 
tut    I 

lOOOOllOO-OO 


oroa 

10-00 

oo«i 

14-M 

oo«> 

00-04 


ono 

OTW 
04-M 
X»78 
00-47 
00-80 


14-10 

m-06 


o«-« 

00-01 
00-18 
Urt* 
00-00 

00-we 

10-43  i  \»rt 
04-07!  04-70 


-1- 


19-40 

Iwo 


00-XI 
lOOOO 


TC-OOi 

1*70 


70-10 

"iw7 


io-00    rft4 
ToMoioo^Ni 


oow 

11-80 
OS-06 
IB-Ot 
00-M 
00-48 
M-OO 
l*9» 
04-40 


8i)-7W 

Iwi 


i 


oo-sx 

10-48 
04-00 
lB-84 
OU-BO 
08-87 

oe-eo 

18-08 
04-00 


80-30 
1*14 


roi 
ioMO 


08-18 
14-05 
06-10 
18^1 
00-40 
03-00 
84-47 
10-88 
00-07 


1897-08. 

1896-97. 

1895-96. 

AmouHl$kipt>t<l— 

883,356 

397.916 

32,681 

46,911 

134,111 

156.015 

227,784 

17,207 

574,0^6 

274,169 

24,050 

13.9.M 

137.107 

151,439 

94,641 

12,798 

560,880 

VlaOkIro  „ 

Vl«  Parker -.-- 

Via  Rock  Island ~ 

245,616 
19.955 
20,637 

138,302 

123,e68 

69,688 

Siappod  to  miUB»  not  Inoladed  above. . 

11,55  J 

1,896.011 

fi09,40e 

50,953 

7,375 

19,190 

7,743 

800 

8,611 

8.19l> 

17,416 

~619l3T7 

llt76.611 

1,282,211 

327,845 
5)231 
6,526 

22,906 
7,049 
5,146 

11.862 
3,802 

18.841 

409.207 
873.C0-1 

1,190,299 

V  Htuel  tMpmenU  - 
Overland  to  New  York,  Boston,  *o... 

Between  Interior  towns 

Oalveoton,  Inland  and  looal  mlllo 

Row  Orleans,  Inland  and  looal  mills.. 
iCnhllA.  Inland  and  looal  nilUa. ........ 

268.839 

6,089 

7,166 

1:9,340 

'         7,892 

Bavannali,  Inland  and  looal  mills 

OhaHeston,  inland  and  local  mlUa 

R.  Oarol'a  porta,  tnluid  and  looal  mills. 
triTKlnla  porta.  Inland  and  looid  mills. 

1,946 

8  598 

4.518 

i       15,184 

338,511 

Leavlnx  total  net  overland* 

~85 1,788 

1V»» 
18-09 


In  the  above  we  have  flgured  only  what  is  called  the  net 
overland,  as  the  remainder  of  the  gro*»  amount  is  counted 
at  New  York,  Boston,  Philadelphia,  etc.,  or  at  the  Southern 
ports  where  it  first  appears  In  the  receipts.  At  the  same 
time  the  entire  oro««  overland  reaches  a  market  by  some  all- 
rail  route  ;  hence  in  measuring  the  total  overland  we  c«n  do 
so  correctly  only  by  using  the  gromi  iiguree.  To  indicate 
therefore  the  progress  in»de  since  1877-78  we  give  the 
following: 


•  This  total  Inolndes  sblpinents  to  Canada,  Ac,  by  rail,  which  during 
1897-94  amount-d  to  113,170  bales,  and  arededuoteil  In  the  statxinant 
of  oonsumplloD. 

Crop  Dktails.  — We  now  proceed  to  giv«  the  details  of  the 
entire  crop  for  two  years. 

IjOBlalana. 


-1897-08.- 


Exporte<l  from  N.  Orleans:' 

To  tOTviKti  pont 2,384,000 

Tte  coastwise  ports 364,360 

To  Noribem   ports,  &o. 

bv  river  and  rail* 3.141 

■iBnufaotiirml* i?-?,*?    „„-__„ 

»i*cK  at  close  of  year 56,181-2.823,740 

.^Muct :  .  ^^  ^_  ^ 

Received  ln>iii  Mob'le...  123,880 
R«s-«<1vih1  from  Malvcston 

and  other  Texas  ports.  1,513        .„„,„. 

Stock bcKlnnlng of  year..  8,141—    138,484 

Total  product  of  year 


1896-97. . 

1,984,169 
272,101 

8,018 
14,888 
8.141—2,287,407 


118,889 

1,019 
39,184- 


2.690,256 


150,092 
2,128,316 


•  In  overland  we  have  dedacted  these  two  Items. 
AlabKina. 
Eirportod  from  Mobile  :* 

To  fon-lgn  poru ?2Z-2Z? 

To  coastwise  ports 133,831 

8M5*"ateii;iofy«~'.;.".'..'        6,880-    866,348 

Doifw^.' 
Bocolpts from  Pensacola.       14.816         .._„„ 
BtobkVoginnIng of  year..        l,482---_  15,798 

IMal  product  of  year 350,450 


180,532 
126,172 

■"ii482-    808,186- 


11,860 
4,578- 


16,43S 


291,748- 


•  Under  the  liea<l  of  coastwise  shipments  from  Mobile  arc  Inolnded 
7  713  bnleo  Milpix"!  Iiilunrl  bv  nill  north  and  for  Hoiithern  consump- 
tion which  wlU  b«  found  deducted  In  the  overland  movement. 
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Kxp'tf-d  from  Ualvesiou.&c.:- — 
To  foreisru  ports  (except 

Mexico) 1,514,288 

To  Mexico,  from  Galvea-  • 

ton.  Corpus  Christl,  &o.       35,593 

To  coastrwlse  ports" 456,76  J 

Bamt -—      

^(ook  at  close  ot  year 30,270-2,038,903 

Deduct: 
BecelTed    at     Galveston 

from  New  Orleans,  Ac . .  174 

Stock beglnnlnK of  year..      15,242—      15,416 


1896-97. , 

1,229;981 

22,801 
27^,739 
3,568 
15,242—1,541,331 


180 
57,043- 


57,223 


Total  product  of  year . 


2,021,487 


1,487,108 


•  Coaiitwise  exports  Incluite  7,375  bales  shipped  lnlaa4  and  taken  for 
oansumption,  which  are  dedact«d  In  overland  statement. 

Florida. 

exported  from  Pensacola,  &o.'  

To  foreign  por» 113,423  72,320 

To  coastwise  porta 21,811  18,063 

Stock  at  close  of  year —    135,234 

Deduct  : 
Stock  beginning  of  year ..— 

"Total  product  of  year 


.—      90.383 


Teuneuee.  dec. 

8hipmeuts—  1897-98. . 

Prom  Memphis 675,725 

From  Nashville 36,898 

From  otlier  plHces  in  Ten- 
nessee. Mis8.,  Tex.,  iScc. .  1,402,555 
Stock  in  Memphis  and  Nash- 

villeatendot  year 17,541—2,132,719 

Dtducl: 

Shipped  from  Memphis, 
Nashville,  &o..  direct  to 
Southern  outports  .....    344,126 

Shipped  direct  to  manu- 
facturers   1,276,614 

Stock  at  Memphis  and 
Nashville  at  beginning 
of  year 

Total  shipm'ts  toN.  Y.,  <feo. 

A.dd  shipments  to  mauufae- 

turerrt  direct -. 

Total  marketed  by  rail  from 
Tennessee,  &.e.' 


2,571—1,623,311 


1896-97. , 

577,429 
30,402 

789,048 

2,571—1,400.350 

181,102 
873,004 

18,399-1,072,505 


135,234 


90,383 


•  These  flitures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outport*.  Florida  cotton  has  also  gone  inland  to 
-Savannah,  &c.,  but  we  have  followed  our  usual  custom  of  counting  that 
«otton  at  the  outporu  where  it  flrtt  appears. 

Georcla. 

Exported  from  Savannah : 

To  foreign  ports— Upland  718,507 

Ito  foreign  ports— Sea  iB'd  l&,43l» 
To  coastwise  ports — 

Upland'  412,507 

Sea  Island  44,128 

Exp'd  from  Brunswick, Ac: 

■R)  foreign  imrts 247,027 

To  coastwise  ports 25,805 


Bomt 

Manufactured* 

-Stock  at  close  of  year — 

Upland 

Sea  Island 

Deduct: 
Rec'v'd  from  Ch'ston,  Ac. 
Stock  beginning  of  year— 
Ian  J T.. 


55 


417,936 
18,204 

363.166 
61,735 

135,136 
52.101 

"iiwfs 


509,403 
1.276,614 

1,786,022 


327,845 
873.004 

1,200.849 


*  Except  67,747  bales  deducted  In  overland,  previously  oountel. 

Total  product  detailed  in  the  foregoing  by  States  for  the  year 

ending  September  1. 189S bales.  9,951,081 

Consumed  in  tue  South,  not  included 1,2^7,939 


Total  crop  in  the  U.  8.  tor  year  ending  Sept.  1 1808.. .bales. 11,180.960 
rJelow  we  give  the  total  crop  each  year  since  1869: 


3,523 
6,034-1,473,115 

5,358 


1,628 
6,417—1,047,501 

4,074 


Upland 
Sea  Island. 


1.628 
6,417- 


13,403 


21.353 
2,231- 


28,557 


Total  product  of  year  . 


1,459,712 


1,018,944 

*  The  amounts  shipped  Inlaad  and  taken  for  consumption  are  deducted 
in  overland. 

There  were  no  receipts  at  Savannah  bv  water  from  the  Florida  out- 
ports this  aeaaon.  Bat  10.801  balea  Upland  and  19,408  bales  Sea 
^Miami,  from  Che  interior  of  Florida,  were  received  at  Savannah  during 
the  year  by  ralL 


Rontli  Carolina. 


Fearf.  Sales. 

1897-98. ...11. 180,960 
1898-97....  8,714,011 
..  7,162.473 
..  0,892,766 
..  7,527,211 
..  e.717.142 
9,038,707 


1895-96. 

1894  95. 

1893-94. 

1892-93. 

1801-03.... 

1800-91... 

1880-00.... 

1888-89.... 


8.655,518 
7,313,726 
6,935,082 


Tears.  Bales. 

1887-88....  7,017,707 
1886-87  ...  6,513.623 
1885-86....  6,550,215 
1884-85...  5,669,021 
1883-84....  5,714,052 
1892-83....  6,992,234 
1881-82...  5,435,845 
1880-81....  6,589,329 
1879-80....  5,757,397 
1878-79....  5,073,531 


Tears. 

1877-78... 
1876-77... 
1875-76... 
1874-75.. 


Bales. 
4,811,265 
4,485.423 
4.669,288 
3,832,991 


1873-74....  4,170.388 
1872-73....  3,930,508 
1871-72....  2,974,351 
1870-71....  4,352,317 
1869-70....  3,154,946 


Weiifbt  of  Bales. 
The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison: 


exported  from  Charleston: 
1%  foreign  porte— Upland    316,371 
To  foreign  porta— Sea  la'd        4.066 
To  eoastwiae  ports- 
Upland* 148,588 


Sea  Island. 
Exported  from  Port  Royal 
and  Beaufort: 
To  foreign  ports— Upl'od 
To  foreli<n  ports— Sea  Is'd 
Exported  coastwise 

from  Oeorgetown,  Ac 

Stock  at  close  of  year- 
Upland 

B^  Island 

Deduct: 
Beo'd  from  Savannab— 

Upland 

Beia  Island 

Stock  beginning  of  year- 
Upland 

Sea  Island 

Votal  product  of  year 


4,642 


65,314 
20 

0,54j 

2,306 
1,220— 


2 
1,143 

589 
027— 


550,574 


2.641 


267,195 
2,933 

143,857 
7.700 


71,425 
176 

2,073 

560 
927- 


496,955 


1,443 
125 


»47,9a3 


*  tnoladed  in  this  item  are  3,611  bale*,  the  amounts  taken  by  loca 
mllla  and  shipped  to  Interior,  all  of  which  Is  deducted  in  overland. 

North  Carolina. 

exported  from  Wilmington: 
To  foreign  ports 298,086 


Tear  eniUng  Septtmlm- 1 .  1897. 

Onptf- 

Numbsr       WlthUn      Av'ati 

Ifumber 

ir<t0M<n 

Averof 

of  bales. 

pounds. 

miBM. 

TezBs 

2.021.487      1.0fl».l»»8.284 

528-81 

1,487.108 

785,768;  125 

B28'38 

Looislana. . . . 

2.flM).2&0     l,<7I.3a4.10I 

M»-78 

8.128.815 

1,079.460.086 

507n9 

830.450         178,<14,0«S 

eoB-io 

291.748 

148.018,858 

807-85 

OeorgU*..  .. 

l,60«.l»4tf        W0.81»,0S5 

4Wf»t 

1.109.387 

840,963.811 

487-66 

So.  Carolina. 

647.833      2fi9.ata,ma 

491-60 

470,288 

231,183,976 

488-89 

Virginia 

M7,981         277,9^1.281 

489-ia 

714,716 

34^96S.^80 

484-08 

No.  CaroUna. 

s»3.»ia 

19e,18S.108 

4ab-oo 

881.181 

137,643,498 

489-16 

Teim'He«.Ac 
Total  crop 

s.oia.osi 

1.518.Slt,2l« 

Bono 

•,825,331 

1.114,936.888 

BO  1-02 

ll.lSO.i*) 

5,M7372,0S1 

soe-se 

8,7U.011 

4.3«S,8l9,»7l 

60808 

'  Inolodlng  Florida, 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  .506-88  lbs.,  against  503-08  lbs.  in  1896-97, 
or  3-80  lbs.  more  than  last  year.  Had,  therefore,  only  as  many 
pounds  .been  put  into  eacli  bale  as  during  the  previous  sea 
son,  the  crop  would  have  aggregated  fully  11,26.'), 350  bales. 
The  relation  of  the  gross  weights  this  year  to  previous  years 
may  be  seen  from  the  following  comparison  : 


Number  of  Bales.  \      Weight,  Pounds 


To  eoastwiae  ports* 
Burnt 

Ooaefe  rm  Washingioo,  Ao. 

Manafaotured. 

■took  at  close  of  year 

Deduct: 
Stock  beginning  of  rear.. 

Total  pro<luct  of  year 


17,811 

76,673 
1.695 
5,»03— 

332- 


394,168 
223 
393,946 


206,794 

ai.065 

200 

46.517 

1.674 

222- 

5.291- 


286,472 

5.291 

281,181 


*  Of  these  shipments  1 .504  bales  went  Inland  by  rail  from  Wilmington 
aad  with  local  consumption  are  deducted  In  overland. 


Exported  from  Norfolk: 
Tofo 


Tlrdnla. 


I  foreign  ports 110,006 

To  coastwise  ports*. 4c9.806 

Exp'd  fm  Newp*!  News,  Ac 

To  forelirn  ports 20,079 


To  constwisi'  prirts. 
Taken  for  manufacture  .... 

Burnt 

Stock  end  of  year,  Norfolk.. 
Deduct  • 

Beo«lvi>d  from  N.York. Ac 

Kcn'd  from  Wiliii'gton.Ao. 

R«»ivpd       from      other 
North  Carolina  ports... 

Beoelved  at  Newp.  News, 
Ac  from  Norfolk,  Ac.. 

Stock  beginning  of  year.. 

Total  prodactof  year 


4.398 
15,557 

■3.536-    643,382 


708 
67,9S5 


6,707 
36- 


75,401 


200,275 
530,711  . 

10,896 
852 

18,908 
538 
36- 

2.401 
1,290 

43.754 

l.lfO 
2,906- 


r66,216 


1897-08  . 
1896-97  . 
K9V96  . 
1894-95 . 
I8K3-94. 
IS 92-93 . 
1891-02. 
1800-91  . 
1880.00  . 
1888-80  . 
1887-88  . 
1886-87 . 
1885.86 . 
1884.85  . 
1883-84 . 
1882-83  . 
1881-82. 
1880-81  . 
1879-80 . 
1878-79 . 
1877-78  . 
1876-77  . 


Oro]>. 


■  Average 

-      Weight. 

I  per  Bale. 


11  180.960 
8.^14.011 
7.1 62.4-;  3 
9,892,766 
7,527,211 
6,717,142 
9,038,707 
a,655,5lS 
7,818,726 
6,935,082 
7,017,707 
6,513,623 
6,550,215 
5,669,021 
5,714,052 
6,992,234 
5,435,845 
6,589,329 
5,757.397 
5,073,531 
4,811,'J65 
4,485,423 


5.667,372,051 
4,383,819,971 
3..'(95,775,5>I4 
5,019,439,687 
3,748,422,352 
a,357,588,631 
4,508,324,405 
4,326,400,045 
3,628.520.834 
3,437,408,499 
3.406.068.167 
3,16.'>,745.081 
3.179,456,091 
2,727,967,317 
2,759.047.i»41 
3.430,546,794 
2,585,«86.378 
3,201,546,730 
2,772,448.480 
2,400,205,525 
2,30h,908,907 
2,100,465,086 


506-88 
603  08 
502-03 
507-38 
497-98 
499-85 
498-78 
499-84 
49613 
495-66 
485-35 
486-02 
485-40 
481-21 
482-86 
490-60 
475-62 
485-88 
481-55 
473-03 
480-15 
468-28 


967,881 


SL.'SOO 
714,716 


•Includes  1.881  bales  shipiied  to  the  Interior,  which,  with  15,597 
bales  taken  for  mannfaotore.  are  deducted  In  overland. 


New  Crop  and  Its  Marketlngr. 

That  the  cotton  crop  is  on  the  whole  a  late  one  seems  to  be 
evident.  It  will  be  remembered,  too,  that  our  acreage  report 
showed  that  it  started  late.  Not  only  have  the  first  bales 
made  their  appearance  less  early  than  in  an  average  season  i 
but  the  volume  of  new  cotton  brought  forward  up  to  the 
close  of  Augast  is  behind  the  total  for  any  recent  year  ex. 
cept  IMS.  This  is  true  notwithstanding  the  heated  term, 
whicb  has  prevailed  over  the  whole  belt  for  some  weeks,  has 
served  to  force  the  maturity  of  the  plant,  making  the  receipts 
from  the  earlier  sections  quite  free.  A  late  crop  this  year 
has  not  inconvenienced  spinners  because  their  stocks  of 
cotton  carried  over  are  large.     In  that  particular  their  con- 
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dition  was  quite  different  in  1807,  when  Southern  milla  had 
before  the  close  of  July  practically  exhausted  their  supply 
of  the  raw  material  and  continuous  operations  depended 
upon  the  quick  lielivery  of  cotton  by  producers.  The  maturity 
of  the  plant  is.  though,  always  an  incident  of  more  or  less 
ooDaequence,  as  bearing  upon  the  extent  o(  the  yield,  for,  if 
l»te  in  maturing,  a  later  or  more  favorable  picking  season 
ia  required  for  the  ingathering. 

It  is  impoesible  at  this  date  to  give  definite  indication  of 
the  extent  of  the  growing  crop,  a«  so  much  depends  upon 
later  developments.  The  known  facts  up  to  September  1  are: 
(1)  That  the  acreage  planted  was  only  slightly  less  than  the 
plantinic  in  1897.  (2)  That  the  plant  in  the  Atlantic  States 
bad  a  poor  start,  but  elsewhere  about  an  average;  that  the 
development  in  April  and  first  half  of  May  was  hardly  up  to 
the  average.  (S)  That  subsiequent  to  the  first  of  June 
reports  received  witn  regard  to  condition,  development,  etc., 
were  in  the  main  favorable  until  near  the  close  of  July. 
Since  the  first  of  August,  and  in  fact  since  the  closing  week 
in  July  began,  complaints  of  damage  from  various  causes 
have  arisen.  Siunming  up  the  results  as  they  appear 
at  this  date,  we  would  say  that  in  Texas  the  prospect 
at  the  moment  is  believed  to  be  good  for  a  pretty 
full  yield  in  at  least  four-fifths  of  the  State ;  in  Miwis. 
gippi  the  same  also  appears  to  be  true  ;  in  Tennessee  the 
crop  is  reported  as  looking  well:  in  Arkansas  complaints  have 
recently  been  numerous  and  serious  enough  to  make  a  full 
yield  in  the  State  improbable  ;  in  Qeorgia,  Alabama  and  a 
part  of  North  Carolina  the  outlook  is  no  doubt  least  encour- 
aging. 

We  bring  forward  our  usual  data  bearing  upon  the  matur- 
ity of  the  plant,  giving  first  the  date  of  receipt  of  first  bale. 
This  year  the  earliest  arrival  was  at  New  Orleans  from  Texas 
on  July  2.  Last  year  the  first  bale  also  came  from  Texas 
being  received  at  Houston  on  June  30,  and  in  1896  the 
same  State  furnished  the  initial  bale,  on  July  10.  There  is, 
however,  little  to  be  learned  from  a  lirst  arrival,  but  the 
average  of  all  the  first  arrivals  is  a  better  guide. 


Yirginia— 

Norfolk  . 
No.  Carolina— 

Charlott*- 

WtliuliiKton... 
to.  Carolina— 

CharlectuD  .. . 

Or«eii  wood — 
Otorgia — 

Aufcuota 

AtlauU 

Savannab— 

'  Prom  Oa 

Prom  PIm . . 

Albany 

Oolainbiu  — 
yiorkia— 

TaUabaaaee.. 
Atotama— 

Btsomeir. 
bUe 


DaUofBtteiplofFbrtl  Bate. 


18«S.  I  18tt3.  ;  18U4.     1895.     1896.     1897. 


Aag.8! 


Sep.     1  Allg.24 
Aug  20  Anc.Sl 

Aii«.18'aii«.  7 


Ali«.lI|Aiix.  7 
Aug.ie 


log.  lljnly29 
Aiv.26'AuK.12 
Au«.  « 


MobU 


Hew  Orlvanit— 

PromTexu 

•'  MlM.  V>L 

Skraveport 

JTiMtaNiipi- 

Tteksbunt 

Oolumbo* 

OrcenvUle 

Arkmtua 
UtttoBoak.... 


Aii«.81 


AB«. 
AlV. 


An«.  4 


Ail«.12 
Aiis.12 


July  12 
Aiis.34 
Aac.24 


AnK.  2 
Au«.  4 
Aux.ll 
Jaljr29 


July  13 
AUK.  8 
An«.14 


Sept.  7  Aug.  8 


AUK.29 Aojr.lS 

Aug.22 Aug.  7 


Ang.ia 


Aag.lA 
Aug.2e 

An«.ll 
Ang.ia 
Aug.  II 


An«.1S  Jnly29 
Aug.28  Aug.20 

Ang.l2  Julr28 
Aug. 21  Aug.  4 

July  29 

Aug.lU 


Sept.  8  Ang.2e 
Aug.27  Aug.l9 
Ang.23  Aug.'iS 


Mempbls. 


Oalveaum 

Whavrrom) 


Aii«.ie 

Aug.  14 
Aug.  11 
Aug.  9 
Aiig.ll 


July  7 
Aug.l4 
Aug.  10 

Ang.18 
Aug.l7 
Aug.30 


Jalyl3|july24 


Anc.l9  IAiig.24' Ang.22 
8^t.  SiSapt.  & 


Sept.  1  Aa«.33 


Aag.17 
July  18 


(ten  Pat  De^ltt iD^Itt 


from] 


Ind,  Terrilorff 
Aitlmore 


BeeOo. 
July  11 
Unval 
Oonatr 


Oouatr  County 
JaiIfl80'June26 
Ouval  IJvaldr 
OuootyiCouaty 


Aiig.21 
Ang.31 


July  89 
Aug.  8 


Aug.  17  Aug.  ft 

Aug.l7  JulySO 
Aug.l4  July28 

July  28 

Aug.l3(July28 


July  25  July  10 
Aog.l2  July23 
Aug.  14  July  28 

AnK.80|july22 

AUK.27  JulySl 
AUK.28:July23 


Aug.SO 
Aug.  80 

Ang.20 

July  11 
DeWm 

County 
July  34 
Vtorta 
County 


July  25 
Aug.  S 

July  27 

July  38 


July  IS 


1898. 


Aug.20 


Ang.26 
Aug.13.Aug.26 

Aug.  3  Aug.lO 
Aug.2t)  Aug.13 


Aug.   S 


Aug.ll 
Aug.  6 
Aug.  6 
Aug.  6 


JulyI2  July  2 
JulySl  Aug.l9 
Aug.  2  Aug.  « 

Aug.l4'Ang.24 
AUK.18  AuK.16 
Aiig.13  Aug.m 

Aug.25 

Aag.26:Aug.ig 


Aag.22 


Jnne30 
anD-go 
Couuty 


Aug.  17 

July  11 

Bee 
Oonnty 


Aug.ll, Ang.34 


As  an  indioBtion  of  maturity  the  arrivals  of  new  crop 
cotton  to  the  Istof  September  usually  furnish  a  much  better 
teat.  And  this  is  so  in  the  present  season,  when,  as  stated 
above,  there  have  been  no  circumstances  tending  to  hasten 
the  early  movement.  It  will  be  observed  tliat  New  Orleans 
has  received  only  4,174  bales,  or  very  much  less  than  last 
year,  and  that  at  Ualveston  the  arrivals  have  reached  23,600 
bales,  against  20,122  bales  in  1897. 


AsaiTAta  OF  aaw  oorroii  to  seitkhskr  l. 


Okaitocta,  H.  O . 
BaMxhTM. 


,  .     ■  O 
OkariMtton,  8.0... 

Colmntila,  &  0.... 

AuKUxta.  Ua 

Bavunniih,  Ua.... 

Oolnmliiifi,  Ua 

&lont«ri>iu<*ry,  Ala. . 
Mobllv,  Ala 


Bofi 

Vew  Orieaaa,  La. . 
ortTLa..., 


1893. ,  1898.    1894.    1895. ,  189«.    1897.    1898 


197 

"sbi 

3,008 
136 

89 

68 

100 

H2 

4,666 

2 


I 
'148 


3 
"»74 


•SMI  S«7 

7,375  8,005 

♦500  7«0 

8781  759 

8541  364 

413  269 

241  275 
5.439115,333 

56  9 

1  4 

S3  6 


Btarevepart, 

Vtekaburg,  MIm.. 
Oolumbua.  MlM... 
UtUe  Rook.  Ark. 
Maoipbl*,Tpnn... 
OalvMtnn.  Texa*. 

Total  all  porta  tol 
_     8eptfnil>er  1 ...  1 1P,'»20  28,299 ) 

'  BartmatMl ;  no  retumr  reedvM.    tMaeon,  Oa. 

a  Wllmtngtou,  N.  O.       b  Heleaa,  Ark. 


13.181 


18 
7,708 


4 
17,050 


li       350 

100       908 

38    9,638 

1,000 

55  10,131 
385  27.342 
885  1 5,004 
593  6.300 
77  3,887 
•100  •  1,.V)0 
225!  1.426 
4.379  46,051 
71   1^55 

1  ijorr* 

8       608 

l!       212 

3,  6.873 

3,87771.736 


30,181    9.0641  l(>i.m 


SO 
831 

15 


8 
064 

404 
loo- 


•1,000    1.707 
3, 


SO, 


39. 


,097 

780 

894 

387 

100 

160 

.658 

816 

83 

81 

31 

31 

.133 


87,082 


l,e2» 

400 

38» 

261 

895 

168 

4.174 

302: 

7 

52 

V7 

64 

3X600 


33.006 


t  OTMowoed,  8. 0. 


^ea  island  Crop  and  Coagamptloa. 
.We  have  continued  throughout  the  season  of  1897-98  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop,  and 
no  effort  has  been  spared  to  keep  our  readers  well  informed 
as  to  the  movement  of  this  variety  of  cotton.    As  in  former 
years,  the  correctness  of  our  methods  in  compiling  (he  totals, 
from  week  to  week  is  pretty  well  established  by  the  results 
given    below  (which    agree    closely  with  the  figures  pub 
lished  in  the  Chromcle  of  August  19).    It  will  be  noticed 
that  the  crop  shows  a  decided  decrease  from  1896-07,  the 
year  of  heaviest  yield  on  record. 

FlorMa. 


Beets  at  Saran'h.Ac.baleal9,408 

Basetpts  at  Cliarhwton 

Beoelpta  at  New  York.  Ac  5,060 
Shlpmenta    to     Liverpool 
direct  from  Plorida 


-1897-08. 


-1806-97.- 
21,028 


4.904 


TDt.Sea  Island  crop  of  Fla.  24 ,468 

Ueorda. 

Beoelpta  at  Savannah 59,239 

Beoelpta  at  Brunawlok.&o.  1,646—60,885 
Deduet— 

Beoetptafrom  Florida 19,408 

Bec'ptsfromCbarles'u,  &o        37—19,445 


25,927 


84,125 
1,873—85,998 

21,023 

69-31,092 


Tot  Sea  Island  crop  of  Qa.  41 ,440 

So  nth  OaroUaa. 

Beoelpta  at  Cbarleiiton 11,2H8 

Beoeipu  at  Beaufort,  Ac..         57—11,345 


10,211 


64.90» 


Beoelpta  from  Florida,  Ac  1,134—  l,13i 
Tot.  Sea  Island  crop  of  8.  C. 


10,988 

176—11,164 

135—      135 


Reoelpta  at  Oalveaton.. 
Receipts  at  Cbarloaton. 


Total  Sea  la.  crop  of  Tex. 

Total  Sea  Island  crop  of 
the  Dnl ted  States 


Texa*. 


1,644- 


76,119 

The  distribution  of  the  crop  has  been  as  foUowa*.. 


11,039 


1,644 


109.516 


PoHtof- 


S.  Carolina. 

Oeorgta 

Florida.... 

Texas 

MlasisslppI 
Louisiana  . 
New  York  . 
Boston  .... 
Baltimore  . 
Pbiladelp'a 

Total. 


Supply  year  ending 
8t^l.  1,  18U8. 


autek 
AbLI. 
li07. 


Ha       Total 
Orop.  'Supply 


Bow 
Ditlributtd. 


Stock,  I  Leat'g 
Sept.l,\forDit- 
1898.  ira'Cn. 


9271  10,211 
6,417  41,440 

24,468 

18 


153 


7,414 


11.138 

47,857 

24,468 

IS 


S8 


1,229     9,009 


6.084 


70,110;  fi3,533l  7,263 


41,823 
84,468 
18 


52 


76,270 


O/Khiek 
Exported  to— 


Or»al 
BriTn. 


Bavre 

<te. 


14,480 
4,922 


7,948 
3,599 
8,364 


33,303 


3,234 
64 


5,804 
225 


8.827 


Total 
FOr'gn 

porti. 


17.714 
4,966 


13,262 
3,A9» 
2JV79 


48,130 


1 52  South  Carolina. 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  76,119  bales;  and  with  the  stock  at  the 
beginning  of  the  year  (7,414  bales)  we  have  the  following  as 
the  total  supply  and  distribution: 

bales. 


78,119 
7,414 


This  yimr's  orop 

Stock  September  I,  1897 

Total  year's  supply    bales.    83.583 

DittrilHittd  ai  folloiee : 

Exported  to  foreign  porta balea.    42,130 

Stookendot  year 7,263—49,893 

Leaving  for  consumption  In  ITal ted  States balea.    34,140 

We  thus  reach  the  conclusion  tliat  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  84,140  bales,  or  6,580  bales  less 

than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movement 

of  Sea  Island  since  the  war,   the  figures  for  the  seasons 

1890-91  to  1806-97  being  given  in  detail. 


COTTON    CROP     OF    THE    UN  11  ED    STATEb. 
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Stosim. 


1897-98. 
1806-lt7. 
181*6-96. 
1894-96. 
1898^*4. 
1808.U3. 
1891-98. 
1890-91. 
1886-80. 


On>i». 


Fortign  Export*. 


Flori'  :  Oeor- 
Aa.    I    ffio. 


84,468    41 

85.V87i  64: 

21,684 

15.178 

19,107 

0,8rt8 

t  20,8281 

25.a20 
874.371  122. 


,440 
,908 
^.•)22 
.718 
,387 
.324 


Strot* 
Caro- 
lina. 


10,21 

11,030 

10,"10 

6,913 

2.578 

7,413 

100     11.443 

531     18.287' 

;4i7i217,272 


1.844 
Clll 
34 


4.<8I 


76,110 
la'4,618 

US,  1871 
74.8."» 
61.062 
46.482 
69.171 
88,118 
718.111 


Ortat 

BrU'n. 


33.303 

47,768 
42,391 
35,091 
32,(i47 
2u,«47 
24,915 
34,2«:< 
454,886 


Total.  536.S48l474,.'<6Sl29e.l46l8.6»0  131^ 9.6361 725.931  90,5471816,478  476.695 


Oontir 
nent. 


8.887 
10,673 

7,1)72 
6.850 
4.888' 
1.901 
2.853 
4.823 
«8,tt«2 


Tbtat 
itxports 


48,130 
68.431 
60,083 
40,741 
37.333 
22  ,.548 
27.588 
39.116 
4fS,648 


>7\a 


34.140 
40,870 
40.530 
34,981 
24,345 
82.911 
38.093 
88.651 
880,274 


7,883 
7,414 
8,999 
405 
1,888 
1,914 
1,951 
8,441 
90 


*  The  column  of  "Amerloan  Coiuumptlon"  in  this  table  Inolndea  burnt 
in  the  United  States. 

Exports. 

In  the  first  table  given  in  this  report  will  be  found  the 
foreign  exports  the  past  year  from  each  port  to  Great  Brit- 
ain, France  and  other  ports,  stated  separately,  as  well  as  the 
totals  to  all  the  ports.  In  the  following  we  give  the  total 
foreign  exports  for  six  years  for  comparison. 

TOTAL  EXPOET8  OF  COTTON  TO  FOBEIOS  PilKTS  FOR  SIX  TEARS. 


Fkom- 


Bxittrt*  (baUt)  to  Foreign  Parttfor  Tear  Ending  Aug.  31. 


1893. 


1894. 


1,338,6001 

36,480 ! 

217.5501 

446,473 

813,321 

7.6io; 

131,9951 
210,320 
723,044 
233,313 
20,791 1 
222,855 


1895. 


5S3 


1,636,811 

34.660 

404,453 

587,632 

811,368  1 

SOii; 
167,404! 
318,184 
792,135 
230,844 
33,981 
206,297 

7,235 


,053,831 

122,995 

499,142 

649,021 

,407,331 

300 

202,270 

328,>>45 

803,476 

287,466 

67,352 

277,306 

4,095 

16,288 


i8i>e. 


N,  Orl'ns. 
MobUe... 
So.  Car... 
Seorfpa.. 

Texas 

Florida . . 
No.  Cari. 
Vlrgina. . 
NewYorli 
Bo8ton... 
Phllatiel . 
Baltlm're 
P'tlud.Me 
San  Fran. 
Puget,  Ac 

U°BtMe»!  4,402.890  5.231,4946,719,713  4.646,084  5,968,422  7,532,615 


,610,068 
102,007 
278, 6S9 
440,466 
792,899 

17,603 
132,531 

78,381 

712,101 

277,664 

9,471 

148,441 


1897. 


36,763 


1,984,169 

130,532 

841,82!) 

581.276 

1,252,782 

72,320 

206,791 

211,171 

678,875 

233,238 

13,100 

172,544 

3,108 

S«,684 


1898. 


2,384,000 
227,975 
387.171 
980,973 

1,549,881 
113,423 
293,036 
130,085 
752,711 
315,405 
19,954 
224,734 
9,488 

S    59,359 

{  79,370 


MoTemeot  of  Cotton  at  Interior  Ports. 
Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  each  year.^ 


Tear  ending  Sept.  1 

,  1898. 

Tear  ending  Sept.  1 

1897. 

JUeeiptt. 

Mupm'li. 

StoCK. 

Receipts. 

Skipm-tt.    Stock. 

Eafanla,  Ala.. 

22,523 

22,175 

409 

16.018 

16,348          61 

M'tKomerjr.Ala 

161,912 

161,219 

1,229 

129,784 

134,389       636 

Seliua,  Ala. 

88,030 

87,716 

964 

73,587 

74,9  i7       650 

Helena,  Ark... 

86,225 

84,977 

1,617 

60.673 

51,128        269 

UttleR'ck,Ark 

203,609 

199,689 

2,940 

88,979 

90,860 

20 

Albany,  Oa 

43,0«l2 

42,282 

1,320 

33,900 

34,404 

600 

Athens,  Ga.... 

90,053 

89..'i03 

600 

66,900 

67,750 

50 

Atlanta,Oa 

212,626 

212,576 

97 

141,822 

144,275          47 

AagOBtA,  Oa... 

380.976 

378,708 

3,602 

288,667 

294,33? 

4,334 

Columbus,  Oa.. 

68,070 

66,766 

2,698 

46,117 

48,334 

283 

Macon,  Ga..... 

82,909 

82,476 

642 

61,776 

66^7 

208 

Rome.Oa. 

65,504 

64,813 

782 

63,233 

63,342 

90 

LoulsvUie,Kv.* 
Bhreveport,La. 

9,192 

8,915 

277 

7,941 

7,991 

166,247 

162,416 

4,653 

104,437 

106,113 

822 

Columbus,  Misa 
Or'nrilleilMiaa. 

69,638 

59,213 

463 

34,866 

35,529 

38 

86,980 

86,311 

725 

57,800 

59,170 

56 

Meridian.  Mlsa. 

60,070 

49,331 

814 

41,750 

43,575 

76 

Natchez,  Mis*.. 

86,071 

83,779 

4,083 

63,863 

65,120 

1.791 

VlolMb'rk.Miss 

93,797 

91,922 

4,486 

80,809 

81,832 

2,610 

Yazoo  C,  Misa. 

97,267 

95,928 

1,869 

65,688 

67,154 

530 

St.  Louis,  Mo.. 

900,756 

883.356 

25,077 

563.404 

674,055 

7,6'<7 

Charlotte,  N.C. 

27,095 

27,095 

*        ...... 

23,644 

23,644 

Raleigh,  N.  C. 

27,619 

27,119 

626 

27,276 

27,736 

25 

inncinnatl,  C. 

292,470 

285,193 

10,266 

310.189 

311,256 

3,989 

Oteenw'd.  8.  C. 

21,000 

21,000 

19,600 

19,600 

...... 

Memphl8,Tenn 

690,238 

675,725 

17,004 

561,747 

677,429 

''''*SA 

Naahr.,Tenn.. 

37,355 

36,898 

637 

80,256 

30,402 

80 

Brenham,  Tex. 

58,400 

57,690 

4.110 

68,251 

70,851 

3,400 

123,356 

123,522 

34 

53,861 

63,651 

200 

Houston,  Tex.. 

1,783,483  1,789,159 

12,468 

1,415,738 

1,427,271 

18,144 

Paris,  Texas). 

88,840       88,811 

29 

40,400 

40,400 

Total.  31  towns 

6,204,313  6,145.270  104.119 

4,622.364 

4,697,882 

45,076 

*  Beeelpta  and  shipments  are  net  flgures  in  both  years, 
t  Last  jear's  Ugures  are  tor  Colomtia,  B.  O. 


Shipments  in  this  statement  include  amounts  taken  from 
interior  towns  for  home  consumption  and  amounts 
burnt. 

In  the  following  we  present  a  statement  of  the  year's 
exports  from  each  port,  showing  the  direction  which  these 
shipments  have  taken.  Similar  statements  have  been  given 
in  all  previous  reviews,  and  a  comparison  as  to  the  extent 
of  the  total  movement  to  each  port  can  be  made  with  back 
years.  Contrasting  the  current  returns  with  those  for  last 
season,  we  find  that  there  has  been  an  increase  in  the 
exports  to  almost  all  ports . 


To- 

Oneaiu. 

* 

Oolves- 

ton. 

t 

Sanin- 

nah. 

Ohar- 
Utton. 

ton.      toUt. 

Stw 
York. 

OtLr 
Port*. 

TotaL 

Liverpool 

tlnll 

Mauohtar 
London... 

Leith 

Belfast... 
Dablln  ... 
Newoastle 

Bane 

DanklrK. . 
Rooen.... 
MarselUes 
Bremen... 
Hambarg. 
Warbarg.. 
Amst'd'm 
Rot'rdam. 
Antwerp.. 
Ohent.... 
Copenh'n. 
ChrUtiana 
Malmo.... 
Nykoplng. 
Norrkop'K 
Udderalle 

Oefle 

Uottenb'g 

Reral 

8t.PetVg. 

Narra..... 

Hungo.... 

Lisbon.... 

Oporto.... 

Barcelona 

Malaga.... 

Cornnna.. 

Santander 

KerroU.... 

Oenom.... 

Leghorn. 

Naples  ... 

Venice... 

Trieste.... 

Uom.Ca.a 

Mexico-.. 

W.  Indies 

Japan.. ... 

China. 

1026.669 

8,601 

66,636 

4.841 

S3An 
6,884 

892,680 
87,*7f 
1.200 
1,591) 
86.\43l 
68,618 

8,868 
88,860 

i9,°fla6 
uni 

19,816 

ijwo 

8,900 
84.960 

!38g 

1,U00 

1,100 

191,946 

8Jn6 

U.18^ 
88,860 

8,700 

872,197 

8,36k 

110,045 

8W,i»8 
8.15" 

"so-'. 

858.405 
32,938 

l«,7t7 

47,659 

6,846 

1,619 

am 

88,ftia 

86',l>93 
86,089 

827,640 
8,369 

M,647 

488,017 

1»,»4« 

1,800 

8,i»0u 
B.874 
5,3<i0 

'"toil 
1,800 

l:IS 

88.687 
17,100 

■■«76 

1,V60 

80,006 

8,000 

8i,06< 

1,800 
1.000 
7,000 

197,180 
16,»M 

I68,8ie 
7.088 
1.800 

!;;;;' 

iiieo 

8,600 
S.S40 

OT,T7» 
7,440 

117,719 
149,886 

rrVs'iii 

8,066 

;;;;;; 


76,443 
MOO 
"s»6 

1,100 

■■'aoo 

15,695 

19,348 

8,loi 

"676 
MM 

889,981 

56,006 

18,418 

9,^6I 

1,990 

'346 
61,498 

1,600 

1.350 

111,270 

88,467 

8,8i7 

6.930 

88,098 

8,876 
100 

"ido 

0,876 

6,000 

8.10 

1,600 

«o,eie 

800 
17,438 
7,407 
4,434 

■"la 

80.088 
6,185 

688,783 
9,000 
7,074 
4,668 

i&i 

4,986 
100 

199,"»« 
12.533 

8,'m« 
9,499 

iio.wd 

1,042 

l«4VS7i 
6,918 

3172,558 

73.876 

824,936 

19,364 

8,190 

36,988 

5384 

1m 

778,651 

37,831 

1.800 

3,849 

1891,251 

170  J 18 

3,000 

8JI17 

48,404 

181,66» 

38,986 

86444 

100 

600 

1,900 

3,650 

1386 

8,650 

11,069 

86343 

88,487 

82,660 

100 

7,950 

11,110 

831,943 

6,000 

1,800 

1,000 

1,100 

373,686 

800 

81,438 

81,68» 

37,874 

119,880 

36,636 

809,183 
11,087 

Total.... 

8881,000 

b 

880.97S 

887,171 

808,<'86 

130,086 

758,711 

C 

7848.088 

b  1,6491381  c  1,168,178 

*  iBOlodea  from  Sabine  Pass  to  Liverpool  9.858  bales,  and  to  Rotterdam  1,600 
bales.    From  Corpus  Chrlstl.  Ac  to  Mexico,  83.613  bales. 

f  InalBdas  from  Brunswick  to  Lirerpool,  153,9J0  bales;  to  Manchester,  3,389 
bales;  to  Bremen,' 86,484  bales;  to  UsmbarK.  4oo  balas ;  to  St.  Peterabarg.  80O 
bales;  to  Baral.  1,584  bales ;  to  Norrkoping, 500  bales, and  to  Lisbon,  100  bales. 

tlnclndaa  from  Port  Boyal  to  Liverpool,  67,831  bales,  and  to  Bremen,  8,000 
bales. 

i  Includes  from  Newport  News  to  Lirerpool,  13,701  bales ;  to  Harre,  200 
bales :  to  Hambarg,  800  bales ;  to  Antwerp.  3,381  bales ;  to  Botterdam,  300 
bales,  and  to  Copenhagen,  1.894  bales. 

I  "Other  Porta"  Inolade:  From  Mobile  to  LlTerpool,  147387  bales;  to  Manches- 
ter, 7,074  bales;  to  Bremen,  63,088  bales ;  to  Japan,  4,500  bales,  and  to  Mexico. 
998  bales,  rrom  Pensaoola  to  Lirerpool.  73388  bales ;  to  Bremen.  38,385  bales ; 
to  Japan,  7,100  bates,  an(^  to  Mexico,  60  bales.  From  Boston  to  LlTerpool,  300.443 
bales;  to  Hull.  9,000  bales ;  to  London,  8  bales ;  to  Antwerp,  60  bales,  and  to 
Halifax,  Tarmoath,  ha.,  6,910  bales.  From  Baltimore  to  Llrerpoul,  87,427  bales; 
to  Belfast,  2,301  bales :  to  London,  4,860  bales ;  to  Harre.  4.980  bales ;  to  Dun- 
kirk, 100  bales ;  to  Bremen,  98,981  bales ;  to  Hambarg,  12,633  bales ;  to  Rotter- 
dam, 3,098  bales;  to  Antwerp,  7.699  bales,  and  to  Beral,  3.175  bales.  From 
Philadelphia  to  Lirerpool,  18,101  bales,  and  to  Antwerp,  1,830  bales.  From 
Portland  to  Lirerpool,  9,286  bales.  From  San  Francisco  to  Lirerpool,  46 
bales;  to  Japan,  58,063  bales,  and  to  China,  1,860  bales.  From  Paget  Boand 
and:  Willamette  to:Japao,  74,718  bales,  and  to  IChlna,  4,662  bales..From  De- 
troit, Mich.,  to  Lirerpool,  868  bales. 

a  inalnoing  rati  shipmenu  rta  Detroit,  Port  Horoa  Ac,  113,470  bales. 


mwtt^ 


finanrial 


1, 


Qliulation  Supplement  (MontM^     Street  Railway  Supplement  (oiaite^' 
Jnvestor6  Supplement  (gmte,\^     State  and  CiUj  Supplemer^l  (^Jm^ 


(ratcnd  according  to  Aot  of 
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GLSARING  BOUSE  RETURNS. 
"^  he  following  table,  made  up  by  telegraph,  eto,,  indioatee 
that  the  total  bank  olearinga  of  all  the  clearing  houses  of 
tht  United  States  for  the  week  ending  to-day,  September  17' 
ha^  e  been  tl,320,93O,6l«{,  against  1,0»8,993,592  last  week  tnd 
$1,403, .50,816  the  oorresponding  week  of  last  year. 


Clbabinob. 

Wttk  SnMng  StpUmbtr  17. 

Bttamt  6u  TtUgrapK 

I8rf8. 

1H97. 

?erCtn». 

<896,338,370 
7I>.4»'>,81S 
54.74S,0S8 
"13,476,337 
87,818.509 
34.780.195 
4,365,196 

•73l.950.i33 
9.1.385.3J8 
60,413,115 
14.780,866 
83.333,738 
35,357,679 
5,331, :oj 

— 1-9 

—14-8 

—9-4 

—6' 9 

Chicago „ 

St.  LonJs    ,.-..  .......    

+88 
—3  3 

New  Orleans.................. 

—16-3 

Seven  cities,  5  days. 

•930,9(>7,8]3 
132,016.411 

•  1,013.340,943 
ist  nil  i»i 

—13-6 

Total  all  cities,  6  dars.... 
AU  oitle*,  1  day 

•1,093,014,314 
337,906,403 

•1,164,364,359 
339,385.561 

-61 

-4-8 

Total  all  o'tlfi"  for  w«ek.. 

•1.330  ai'1.616 

«1.403  54».8'.8 

59 

The  full  details  of  clearings  for  the  week  covered  by  the 
Above  statement  will  be  given  next  Saturday,  We  oannot, 
of  oourse,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  dgures  for  the  pre 
vlous  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  10,  and  the  results  for  the  oorres 
ponding  week  in  1897,  1896  and  1895  are  also  given.  In  com- 
parigon  with  the  preceding  week,  there  is  a  decrease  in  the 
aggregate  ezohanges  of  two  hundred  and  nineteen  million 
dollarp,  bat  at  New  York  alone  the  los)  is  one  hnndred  and 
tlity-eight  millions.  Contrasted  with  the  week  of  1897  the 
total  for  the  whole  country  shows  a  decline  of  3'6  per  cent. 
Compared  with  the  week  of  1896  the  current  returns  record 
a  gain  of  88'7  per  cent,  and  the  excess  over  1895  is  7-7  per 
cent.  OuUlde  of  New  York  the  loss  from  1897  is  4*2  per 
oent.  The  excess  over  1896  reaohe:  3)1  per  cent,  and  makin; 
comparison  with  1895  the  loss  is  seen  to  be  3  4  per  cent. 


OborMft  at— 


N«w  Fora 

Philadelphia.... 

Pltubarg 

Baltimore. ' 

Saffalo 

Waahlngton.... 

Rochester 

Srracase 

9cranton..M 

Wilmington...... 

Blnghamton.  ... 

ToUl  Middle.. 
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THE  FINANCIAL  SITUATION. 
Higher  pricet  for  wheat  based  on  evidence  of  an 
active  demand  from  Kurope,  a  more  settled  condition 
of  affairs  among  the  railroads,  another  month's  very 
favorable  foreign  trade  sUtement,  lower  foreign  ex- 
change accompanied  by  engagements  of  gold  in  Europe 
lor  New  York,  indications  that  the  movement  of  money 
into  the  Treasury  by  r€a.<on  of  the  botd  sale  is  very 
near    its    end    and    that    an    outflow    is    about   to 
Mt  in- these   have  all  been  stimulating  incidents  of 
the  past  week.     The  only   influence  tending  to  dis- 
turb the  markets  has  been  increased  stringency  in 
money    and     the    fear    that    condition    gave    rise 
to  lest  rates  should  go  much  higher  and  become  gen- 
erally troublesome  to  business  interests.     As  the  week 
closes  however  it  has  grown  apparint  to  all  that  these 
fears  were  ground Ues.     The  latest  developments  give 
aasorance    that    the    extreme    in  the    absorption  of 
money  by  the  Treasury  through  the  payments  inci- 
dent to  the  3  per  cent  bond  sale  has  been  nearly 
if    not    quite    reached,    and    that    our .  forecast   in 
this  column  last   Saturday  was  accurate  in   assert- 
ing   that   "very  high    rates    are  out    of  the   ques- 
tion" and  that  the  general  situation   "should  lead 
every    one   to    minimize    the    comparatively    unim- 
portant fact  that  the  Treasury  had  for  a  brief  period 
deprived  our  banks  of  a  considerable  portion  of  their 
■urplus  reserves."     How  "brief"  the  period  will  be  we 
learn  from  the  words  of  Secretary  Gage  published 
Wednesday  morning  confirming  in  all  respects  our 
statements,     llis  words  were  to  the  effect  that  only 
about  15  million  dollars  of  the  bond  money  remained 
ouUtanding.  and  that  when  those  had  been  paid  the 
Government  receipts  would  fall  back  to  their  normal 
figure  and  the  Treasury  "balance  will   begin  to  run 
-down  under  the  pressure  of   expenditures  on  account 
■of  the  war  ami  other  objects,  work  on  which  in  many 
instances  has  been  held  in  abeyance  for  a  long  time." 
The  contraction  in  the  supplies  of  cash   in   bank 
and    their    absorption    by   the    Treasury   has    made 
promipent,  and  so  drawn   attention  to,  several  inter- 
esting parts   of   the    combination    which    forms  our 
complex  monetary  system.  One  of  these,  the  Sub-Treas- 
ury requirements,  we  have  written  with   reference  to 
in  a  subsequent  article.*  Another,  which  the  occasion 
has  shown  needs  a  few   words  of  explanation,  is  the 
ottice  or  function  of  bank  reserves.     Many  apparently 
think   that  they  are  collected  and   held   not    to   be 
issued  but  to  be  looked  at;  in  other  words,  that  they 
are  in  their  entirety  a  sign  of  solvency,  and  if  trenched 
upon    at    all,  the  signal  of  danger  is    to    be    given 
the  public  and  a  condition  of  alarm  created  as  if  the  in- 
stitutions so  doing  were  in  a  state  of  semi-bankruptcy. 
The  truth  of  the  matter  is  the  reserves  of  the  banks, 
at  we  have  often  remarked,  are   provided    for   use. 
They  hold  much  the  same  relative  situation  as  the  re- 1 
serves  of  an  army  hold;  any  crisis  or  emergency  is] 
likely  to  bring  them  into  activity,  a  smaller  or  larger 
percentage  being  required  according  to  the  intensity  of 
the  strain,  the  risk  being  very  trifling  and  often  of  no 
account  when  the  reserves  are  largo  and  the  portion 
withdrawn  is  only  a  fraction  of  the  whole.    This  last  re- 
mark affords  a  reply  to  the  inquirer  who  could  not 
AM  why,  when  the  surplus  reserve  was  in  many  cases 
already  below  the  legal  limit,  we  specified  last  week 
among  the  sources  of  strength   the   unusually  large 
gross  reserves  of  our  ban  lie, 


-Thla  article  hai  b«cn  crowded  oat  to-d»r.  but  wm  appear  next 
week. 


Hut  no   doubt  it  will  be  asked,  does  not  the  national 
banking  law  require  each  institution  iuNew  York  City 
formed  onder  it  to  keep  a  reserve  of  25  per  cent  and 
make  it  the  duty  of  the  Comptroller  of  the  Currency  to 
take  proceedings  against  any  one  of  them  that  permits 
its  holdings  of  cash  to  fall  below  that  limit  ?    That  is 
the  view  of  the  law  some  writers  appear  to  accept  %s 
a  correct  interpretation,  but  it  is   not  the  situation 
at  all.     No  bank  would  organize  under  a  statute  of 
that  character.     Such  a  provision  would  r    ko  every 
crisis  the  occasion  for  national  bankruptcy;  it  would 
be  ruinous  to  our  merchants  for  it  would  force  the  crisi?, 
and  would  consequently  be  ruinous  to  our  banks  which 
hold  their  obligations.     Very  many  leaders  in  financial 
circles  think  that  a  banking  la w  to  be  in  best  form  should 
have  no  requirement  with  regard  to  res? rv'cs.    Be  that 
as  .it  may,  the  United  States  statute  is  constructed 
so  as    to    conform    procedure   in  this    particular  to 
about  the  course  of  practice  any  conservative  banker 
would  voluntarily  adopt.      It  enacts  that   each  as- 
sociation    in     a     central    city    formed     under    it 
must    always    have    on    hand    in     lawful     money 
25     per     cent    of     its     deposits,    and     that    any 
one  of  them  which  falls  below  that  amount  must  stop 
increasing  certain  of  its  liabilities  until  its  reserve  has 
been  restored.     The  part  of  the  Act  setting  out  the 
course  to  be  taken  by  tl:e   Comptroller  in  this  con- 
tingency puts  a  clear  statutory  interpretation  upon  the 
whole  provision;    it  provides  that   the   Comptroller 
"way  notify"  such  bank  to  make  good  its  reserve;  but 
not  until  thirty  days  after  that  notice  has  been  served 
can  any  further  action  be  had  against  the  institution 
so  situated,  and  then  only  in  case  it  does  not  restore  its 
reserve.     Such  directions  clearly  recognize  occasions 
for    impaired    reserves;  they  permit  an   impairment 
for  thirty  days;  beyond  that  they  leave  the  matter  in 
the    discretion    of    the  Comptroller    by    making    it 
optional   with  him  when   he  shall   serve  the  notice. 
Do  not  these  suggestions    show  that  altogether  too 
much  importance  is  often  assigned  to  the  mere  fact 
that  the  surplus  'reserve  is  low  and  that  some  of  the 
banks  are  below  the  limit.      That  would  be  a  circum- 
stance of  weight  when  other  conditions  were  also  ad- 
verse.   But  when  every  other  factor  indicated  strength 
as  is  the  case  now,  it   might  induce  a  little   closer 
scrutiny  of  collaterals  and  a  tendency  toward  higher 
rates,    but    other  than  that  it  ought  not  to  occasion 
concern. 

On  Wednesday  the  Bureau  of  Statistics  gave  out 
the  foreign  trade  figures  for  August.     As  said  above, 
they  add  another  to  the  favorable  merchandise  bal- 
ances which  have  now  been  continued  without  inter- 
ruption for  fourteen  months,  and  afford  likewise  a 
further  assurance  that  we  shall  not  want  for  money 
a  real  need  comes  in   the  course  of  our   industri 
revival.     The    merchandise    balance  in   August  wai 
$35,430,000,  making  for   eight   months   ending  with 
1  August  31  1898  a  total  of  t352,261,987,  which  is  the 
largest  for  that  period  ever  recorded  ;  the  next  in  size 
for  any  corresponding  eight  months  was  in  1878  when 
the   total   was   1188,805,224,  and    the    next    was   in 
1879   when   it   was  *140,279,159,   and   the  next  was 
in  1881  when  it  was  %\  14,39*4,327.     What  gives  to  this 
condition   special   impoitance  is  the  fact  that  with 
August  begins  the  period  of  our  largest  merchandise 
exports,     it  would  hardly  seem  possible  that  a  move- 
ment of  considerable  gold  from  Europe  within  the 
coming  two  months  could  be  prevented.     With  such  a 
supply  assured,  added  to  an  outflow  from  the  Treasury 
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of  accumulations  made  during  recent  weeks,  there 
would  appear  to  be  little  doabt  of  our  having  funds 
enough  to  supply  the  interior  demand,  even  if  indus- 
trial expansion  shoald  make  the  requirement  larger 
than  in  late  years. 

The  present  is  to  be  a  year  of  good,  though  not  of 
unusual  crops.  This  is  plainly  the  inference  to  be 
drawn  from  the  report  of  the  National  Agricultural 
Bureau  issued  last  Saturday.  The  Bureau  finds  an 
impairment  in  the  corn  crop  during  August  of  only 
2-9  points,  leaving  the  condition  84-1,  which  com- 
pares with  79-3  in  1897  and  91-0  in  1896.  There  was 
a  marked  deterioration  in  three  important  pro- 
ducing States,  condition  in  Iowa  declining  10 
points,  in  Kansas  9  points  and  in  Nebraska 
23  points.  The  average  in  the  last-mentioned 
State  is  reported  only  62,  against  85  a  year 
ago,  but  in  the  other  two  States  the  loss  from 
last  year  is  comparatively  small,  Kansas  standing  at 
63  against  69,  and  Iowa  82  azainst  92.  It  should  be 
noted  that  in  what  may  be  termed  the  corn  belt  of 
the  Middle  West  great  improvement  occurred  during 
August;  thus  in  Ohio  there  was  a  gain  of  3  points,  in 
Indiana  9  points,  in  Illinois  8  points   and  in  Missouri 

3  points.  In  this  section  the  crop  will  be 
much  better  than  a  year  ago,  and  doubtless 
the  best  in  years.  The  Bureau  report  occasions 
surprise  in  making  the  general  average  for 
wheat  only  86-7 — but  one  point  higher  than  on 
September  1  1897.  The  spring-wheat  yield  will  cer- 
tainly be  considerably  in  excess  of  that  of  last  year. 
The  condition  of  the  oats  crop  is  repDrted  79-0,  against 
84-6  in  189  7  and  740  in  1836.  As  regards  the  cotton 
prospects  the  Bureau  admits  a  great  decline  daring 
August,  bat  after  the  decline  still  puts  the  average 
somewhat  higher  than  in  September  last  year,  making 
it  79  8,  against  78-3.  In  this  case  however  the  com- 
parison is  without  doubt  misleading  as  an  indication 
of  the  relative  yield  in  the  two  years,  for  there  can  be 
no  question  that  the  present  crop  will  be  smaller  than 
that  of  last  year. 

It  is  reported  to  us  that  the  d^iposits  in  local  depos- 
itory banks  have  increased  this  week  about  $5,000,003; 
the  number  of  depoiitories  in  the  interior  has  been 
augmented  and  public  money  placed  therein,  secured 
either  by  3  per  cent  b^qda  or  by  allotments  for  these 
obligations.  High  rates  for  money,  likewise,  have 
attracted  fairly  liberal  offerings  on  call  from  near-by 
and  on  time  from  distant  cities,  while  foreign  e.x- 
change  being  weak  at  the  gold-importing  point,  an- 
nouncements were  made  of  13,120,000  engaged 
for  shipment  from  London,  and  other  engage- 
ments were  probably  made  that  wore  not  announced. 
The  amoant  of  the  3  per  cent  bonds  already  distrib- 
uted was  reported  on  Wednesday  at  $123,870,640;  of 
this  amount  $101,175,880  has  been  sent  to  subscribers, 
$12,061,200  has  been  deposited  in  the  Treasury  to 
secure  circulation  and  $10,633,560  to  secure  public 
deposits.  As  these  deposits  were  reported  on  Thurs- 
day at  $74,504,416  at  all  points  in  the  country,  against 
$69,433,860  on  Saturday,  it  is  assumed  that  a  consid- 
erable amount  must  be  secured  by  bond  allotments 
for  which  the  bonds  will  be  substituted  as  rapidly  as 
issued.     What  amount  of  the  October  interest  on  the 

4  per  cents  has  been  anticipated  we  do  not  know;  the 
amount  of  this  interest  is  not  large,  being  only 
$5,596,467;  as  yet  few  of  the  currency  6s,  the  redemp- 
tion of  which  has  been  ordered,  have  been  forwarded 
for  payment,  probably  because  holders  prefer  to  retain 


them  until  maturity  instead  of  cashing  them  at  a  re- 
bate of  i  of  1  per  cent. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  3|  and  at  5  per  cent  this  week,  averaging- 
about  3f  per  cent.  The  higher  rate  was  tirst  recorded 
on  Tuesday.  The  unfavorable  bank  return  of  last 
Saturday  induced  a  quite  general  marking  up  of 
call  loans  by  banks  and  trust  companies  on  Mon- 
day to  4  per  cent,  and  there  was  a  good  demand  at 
the  Stock  Exchange,  which  caused  an  advance  during 
the  morning  to  4  per  cent,  and  the  principal  borrow- 
ing for  the  day  was  before  noon.  Later  the  inquiry 
grew  lighter  and  the  rate  fell  to  2f  per  cent,  but  it 
was  3  Jper  cent  at  the  close.  In  some  cases  lender* 
discriminated  against  such  collateral  as  had  been  most 
seriously  affected  by  liquidation  and  by  bearish 
pressure,  and  on  the  following  day  there  wa» 
some  shifting  of  loans  and  an  urgent  demand 
for  money  early  in  the  day,  which  forced  the 
rate  to  5  per  cent  before  noon.  The  loans  later 
in  the  day  were  at  3^  and  at  4  per  C3nt,  and  the 
latter  was  the  closing  rate;  the  bulk  of  the  business 
was  at  4  to  4^^  par  cent.  Rumors  of  gold  engagements 
had  only  a  temporary  influence,  for  they  could  not  be 
confirmed,  and  the  maintenance  of  the  4  per  cent 
rate  by  the  banks  and  trust  companies  tended  to  in- 
duce other  lenders  on  the  Stock  Exchange  to  seek  to 
obtain  the  highest  rate  for  their  money.  On  Wed- 
nesday the  tone  was  easier.  The  early  loans  were 
made  at  4  to  4^  per  cent,  bat  later  in  the  day  a  more 
abundant  supply  caused  the  rate  to  fall  to  2^^  per 
cent  and  the  market  closed  at  3  per  cent.  On 
Thursday  and  on  Friday  the  range  was  from  3} 
to  5  per  cent,  closing  at  4J.  As  noted  above, 
banks  and  trust  companies  quoted  4  per  cent  as  the 
minimum  and  some  demanded  4J  for  new  business  over 
the  counter.  There  was  only  a  moderate  demand  for 
time  money  and  offerings  were  fairly  liberal  at  current 
rates,  with  a  supply  from  Chicago  and  other  distant 
points  as  one  feature.  Rates  were  firm  early  in  the 
week  at  4  per  cent  for  sixty  to  ninety  days  and  4^  for 
four  to  six  months,  but  later  four  months'  money  was 
offered  at  4  per  cent  and  some  loans  were  reported  at 
4i  for  seven  and  even  eight  months.  Commercial 
paper  is  in  fair  supply  and  a  few  of  the  city  institu- 
tions are  baying,  being  tempted  by  the  high  rates,, 
and  some  business  has  been  done  for  country  banks.. 
Rates  are  i@ih  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4i@5  per  cent  for  prime  and 
5@6  per  cent  for  good  four  to  six  months'  single 
names. 

The  most  important  feature  in  the  European  poli- 
tical situation  this  week  has  been  the  crisis  in  Crete 
growing  out  of  the  recent  massacre  of  Cretans  and  of 
British  soldiers  at  Candia  by  the  Turks  andMusselmans. 
The  assassination  of  the  Empress  of  Austria  seema  to 
have  aroused  the  foreign  governments  to  the  necessity 
of  concerting  measures  for  dealing  with  Anarchists- 
as  criminals  instead  of  political  offenders.  The 
Spanish  Cortes  on  Tuesday  sanctioned  the  sign- 
ing of  the  peace  protocol  by  a  vote  of  171 
to  43.  The  Bank  of  England  minimum  rate 
of  discount  remains  unchanged  at  -2^  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  IJ^  per  cent.  The  open  market, 
rate  at  Paris  is  lf@  If  per  cent  and  at  Berlin  and  Frank- 
fort it  is  3|@4  per  cent.  According-  to  our  special 
cable  from  London  the  Bank  of  England  lost  £101,243. 
bullion  daring  the  week  and  held  £34,650,808  at  tha 
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cloie  of  the  week.  Oiiroorrespoudcat  further  advises 
us  that  th9  \ms  w4S  due  to  the  import  of  £52,000  from 
the  Cape,  to  the  export  of  £152,000  (of  which  £131,000 
were  for  Germany  and  £.21,000  for  the  United  States) 
•nd  to  £1,000  H'f  sent  to  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  quite  dull  and 
barely  steady  until  Wednesday,  when  it  grow  weak  not 
only  for  sterling  but  for  Continental  in  consequence  of 
liberal  ofiferings  of  grain  and  cotton  futures  and  a  light 
demand.  The  comparatively  dear  rates  for  mauey 
doubtless  had  some  influence  in  deterring  purchases, 
baoJcers  finding  it  more  profitable  to  loin  their  funds 
than  to  bay  bills.  The  weak  tone  on  Wednesday 
served  to  check  ofTering^,  holders  of  bills  looking  for  a 
slight  reaction  the  following  day.  but]tho ^tendency  of 
the  market  was  downward.  The  tone  was  weak  on 
Friday.  It  waj  announced  on  Wednesday  that 
•1,600,000  gold  had  been  engaged  in  Lindon  by  Lizird 
Freres  for  shipment  hither  and  later  eugagcmeuts  of 
♦  1,520,000  make  the  total  |i3,120,000.  The  arrivals 
of  gold  from  Europj  during  the  week  have  been 
$389,320;  previously  reported  t3, 755,876,  making 
the  total  arrivals  on  this  movement]!  1,145,196.  The 
arrivals  of  gold  from  Europe  in  transit  for  Cuba  this 
week  have  been  $l,6i2,010;  previously  reported, 
$2,79r>,5!>5,  making  the  total  «t,448,575.  The  range 
for  nominal  rates  for  exchange  opened  on  Monday 
at  from  4  83^  to  4  84  for  sixty  day  and  from  4  85^  to 
4  86  for  sight,  and  there  was  no  change  until 
Tuesday,  when  the  range  was  from  4  83  to  4  84 
ior  sixty-day  and  from  4  85  to  4  86  for  sight. 
On  Thursday  further  reductions  made  the  range 
from  4  83  to  4  83}  for  the  former  and  from 
4  85  to  4  85|  for  the  latter.  The  market  opened 
doll  and  fairly  steady  on  Monday  with  rates 
for  actual  business  unchanged  compared  with 
those  at  the  close  on  Friday  of  last  weak  at  4  82|@ 
A  Sli  for  long,  4  84i@4  84}  for  short  and  4  84|@4  85 
for  cable  transfers.  Though  the  tone  was  barely 
steady  on  Tuesday,  there  was  no  change  excspt  in 
Continental,  but  on  tho  following  day  the  market  grew 
■weak  and  rates  for  actual  business  in  sterling  were  re- 
duced one-quarter  of  a  cent,  to  4  82@4  82^  for  long, 
4  84^4  81|  for  short  and  4  84}^!  84}  for  oable  trans- 
fers. On  Friday  the  only  change  was  a  reduction  of 
one-quarter  of  a  cent  in  long  to  4  81j@4  82.  The 
following  shows  daily  posted  rates  for  exchange  by 
aome  of  the  leading  drawers. 
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The  market  closed  weak  on  Friday,  with  rates  for 
actual  business  4  81i®4  82  for  long,  4  84^4  84^  for 
«hort  and  4  84^(^4  84}  for  cable  transfers.  Prime 
oommercial  4  81|®4  81^  and  documentary  4  80}^ 
4  81^.  Cotton  for  payment,  4  80}^4  81i;  cotton  for 
acceptance,  4  81}^4  81^,  and  grain  for  payment 
4  81@4  81^. 

The  following  statement  gives  tho  week's  movement 
f  money  to  and  from  the  interior  by  New  York  banks. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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NORTHERN  PACIFIC  RE-ESTABLISHMENT. 

The  wonderful  recuperation  which  has  occurred 
within  the  last  two  years  in  the  traffic  and  revenues 
of  tho  Northern  Pacific — a  recuperation  so  far  in 
excess  of  expactations  that  even  those  administering 
the  property  have  thought  it  a  matter  of  prudence  to 
make  provision  against  a  possible  setback — recalls  the 
revival  and  unexampled  period  of  prosperity  which 
the  railroads  of  this  country  enjoyed  in  tho  years  fol- 
lowing the  resumption  of  gold  payments  in  1879. 
Our  readers  will  remember  how  in  this  former  era 
appirently  worthless  properties  wore  suddenly  trans- 
formed into  dividend-paying  concerns,  and  how  many 
observers  found  it  hard  to  believe  there  could  be  an 
element  of  permanency  in  such  a  quick  recovery. 
The  country  had  then  for  a  number  of  years,  begin- 
ning with  tho  panic  of  1873,  passed  through  a  long 
period  of  depression,  under  which  railroad  earnings 
dropped  lower  and  lower,  and  defaults  and  receiver- 
ships were  a  common,  every-day  occurrence.  The 
change  from  adversity  to  prosparity  came  all  at  once, 
and  the  period  will  always  stand  as  one  of  the  most 
noteworthy  in  American  history. 

There  have  been  many  points  of  similarity  between 
the  revival  which  set  in  in  1897  and  that  which  had 
its  origin  in  1879.  It  must  be  admitted,  however, 
that  those  who  counted  on  a  similar  all-around  trans- 
formation, such  as  occurred  in  the  earlier  year, 
have  been  distinctly  disappointed.  The  revival,  while 
general  in  nature,  has  worked  only  moderate  instead 
of  very  marked  improvement  in  many  sections  of  the 
country.  Tho  explanation  is  very  simple.  In  1879 
the  country  had  not  attained  the  degree  of  develop- 
ment to  which  it  subsequently  advanced.  In  the  in- 
terval between  1879  and  1897 — a  period  of  eighteen 
years — this  development  reached  important  propor- 
tions in  the  older  parts  of  the  country,  so  that  there 
wds  not  in  those  sections  this  time  the  same  oppor- 
tunity for  new  growth  and  expansion  that  there  was  in 
tho  earlier  part;  besides  which  tho  railroads  have  had 
a  very  unsatisfactory  rate  situation  to  contend  against. 
It  was  only  in  the  newer  and  as  yet  but  sparsely  set- 
tled districts — the  Northwest  (as  it  is  called),  the 
Southwest  and  the  Pacific  Coast — that  the  chance 
existed  for  a  repetition  of  the  experience  of  1879,  and 
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&3  has  happened  the  results  have  proved  equally  note- 
worthy and  equally  gratifying. 

On  the  North  Pacific  Coast  particularly  the  recovery 
and  revival  have  been  of  large  dimensions.  That  ter- 
ritory was  the  first  to  feel  the  recent  period  of  depres- 
sion, there  being  indications  of  a  downward  reaction 
even  before  the  panic  of  1893.  After  that  crisis  the 
outlook  became  decidedly  discouraging.  Real  estate 
values  crumbled  away,  boom  towns  collapsed,  farmers 
netted  only  poor  returns,  and  misfortunes  piled  upon 
each  other  in  quick  succession.  Bat  in  all  this  there 
was  laid  the  foundation  for  the  recovery  which  has 
now  worked  such  a  wonderful  change  in  the  condition 
of  all  the  railroads  in  that  part  of  the  [Jnitod  States. 
The  depression  served  to  squeeze  every  particle  of  in- 
flation out  of  values,  and  all  enterprises  of  an  unsub- 
stantial character  necessarily  went  to  the  ground.  As 
a  consequence,  a  better  and  more  enduring  condition 
of  things  developed.  In  addition  there  came  last  year 
a  striking  combination  of  favoring  influences — excel- 
lent crops,  high  prices  for  farm  products,  the  Klon- 
dike gold  discoveries,  and  a  number  of  other  stimu- 
lating elements. 

We  refer  to  all  this  to  show  upon  what  basis  the 
great  re30very  in  the  revenues  of  the  Northern  Pacific 
rests.  There  are  no  comparisons  in  the  report  (the 
new  company  having  been  in  possession  of  the  prop- 
erty only  a  year  and  ten  months),  and  therefore  few 
persons  doubtless  realize  the  extent  of  the  improve- 
ment which  has  occurred.  Hence  it  seems  desirable 
to  point  out  that  as  compared  with  only  three  years 
ago  the  addition  to  gross  earnings  has  been  about  G^ 
million  dollars,  the  total  rising  from  I17,434:,981  to 
(23,679,718.  and  the  addition  to  net  even  more 
than  (i^  millions,  the  net  revenues  advancing  from 
♦6,115,298  to  *12,.5S4,3i8.  The  augmentation  in  this 
last  instance,  it  will  be  observed,  has  been  over  100 
per  cent — certainly  a  most  marvelous  change  in  the 
short  space  of  three  years. 

The  effect  of  the  improvement  noted  upon  the 
company's  income  statements  is  already  known]to'our 
readers.  After  allowing  1811,709  for  additions  and 
improvements  to  the  property,  and  providing  for  all 
the  year's  charges  and  for  the  full  4  per  cent  dividends 
on  the  *75,000,OO0  of  preferred  stock,  there  was  left 
a  surplus  balance  of  12,897,874,  equal  to  .3^  per  cent 
on  the  180,003,000  of  common  stock.  As  stated  two 
weeks  since,  the  Board  of  Directors  have,  as  an  act 
of  extra  conservatism,  taken  this  surplus  of  $2,897,- 
874,  together  with  enough  more  out  of  the  surplus  of 
the  previous  year  to  make  an  even  13,000,000,  and 
set  the  amount  aside  as  a  reserve  to  ensure  the 
continuity  of  dividends  upon  the  preferred  shares. 

One  fact  in  connection  with  the  company's  opera- 
tions deserves,  perhaps,  a  few  moment's  consideration, 
as  it  has  been  quite  extensively  discussed  in  Wall 
Street.  We  refer  to  the  low  percentage  of  operating 
expenses  to  earnings  shown  in  the  report.  It  is 
claimed  that  the  road  was  operated  for  less  than  50 
per  cent,  that  this  is  very  unusual,  and  hence  the 
broad  intimation  is  thrown  out  that  the  property  must 
in  some  respects  have  been  neglected — that  repairs 
and  renewals  possibly  were  not  up  to  the  requirements. 
We  might  dismiss  this  insinuatton  with  the  simple 
statement  that  the  accounts  of  the  company  have 
been  subjected  to  an  independent  audit,  that  in 
this  examination  particular  inquiry  was  made 
into  the  correctness  of  all  charges  to  capital 
account,  and  that  Messrs.   Price,  Waterhouse  &  Co., 


the  auditors,  after  such  examination  have  appended 
their  certificate  endorsing  the  accuracy  of  the  ac- 
counts. But  the  question  being  such  an  important 
one,  we  desire  to  give  broader  attention  to  it.  In  the 
first  place  it  is  somfiwhat  misleading  to  say  that  the 
road  was  operat«d  for  less  than  50  per  cent.  The 
compauylreports  the  ordinary  operating  expenses  at 
only  $ll,i;9o,37i,  which,  based  on  gross  earnings  of 
123,679,718,  gives,  it  is  true,  a  ratio  of  less  than  50 
per  cent.  But  the  operating  expenses  as  here  reported 
do  not  include  the  taxes,  amounting  to  $682,800. 
Furthermore,  as  the  point  at  issue  is  the  sufficiency  of 
the  charges  for  renewals  and  repairs,  obviously  the 
$811,709  deducted  in  a  separate  item  from  net  income 
for  additions  and  improvements  ($396,000  of  the 
amount  representing  additions  to  equipment  and 
$515,709  other  additions  and  improvements)  should 
also  be  included.  Adding  these  two  items,  the  total 
of  the  expenses  is  raised  to  $12,589,880,  and  on  this 
basis  the  ratio  of  expenses  to  earnings  is  somewhat 
over  53  per  cent. 

It  will  be  urged  no  doubt  that  even  at  53  per  cent 
the  ratio  is  from  10  to  15  per  cent  less  than  what  it  is 
on  many  other  large  systems — say  on.' the  trunk  lines — 
and  the  statement  in  a  general  may  be  admitted  to  be 
correct.  It  is  natural  to  ask,  therefore,  how  the  differ- 
ence in  favor  of  the  Northern  Pacific  is  to  be  ex- 
plained. In  the  discussions  of  the  subject  it  seems  to 
us  the  most  important  element  in  the  whole  problem 
is  overlooked.  We  refer  to  the  rate  received.  If  it 
costs,  say  5  mills,  to  move  a  ton  of  freight  a  mile,  and 
the  rate  received  is  7  mills,  the  ratio  of  expenses  will 
be  over  70  per  cent.  If  on  the  other  hand  it  costs  5 
mills  per  unit  of  work,  and  the  rate  is  10  mills,  the 
ratio  of  expenses,  other  things  being  the  same,  will  be 
only  50  per  cent.  The  Northern  Pacific  has  in  recent 
years,  in  common  with  other  roads,  suffered  a  steady 
reduction  of  its  average  rate,  but  this  rate  is  still 
above  one  cent  (10  mills)  per  ton  mile,  having  been 
for  the  late  year  l"06i^  cent.  On  the  trunk  lines  on 
the  other  hand  the  rate  averages  only  from  5  to  7 
mills  per  ton  mile.  At  the  same  time,  as  will  pres  - 
ently  appear,  the  Northern  Pacific  has  managed  to 
develop  a  train-load  which  approximates  closely  to 
that  of  the  trunk  lines. 

Apart  altogether  from  the  question  of  rate,  how^ 
ever,  all  the  energies  of  the  management  have  been 
bent  to  promoting  efficiency  and  economy  in  opera- 
tions, which  serves  to  suggest  why  the  ratio  of  ex- 
penses to  earnings  now  is  lower  than  it  was  in  former 
years.  Grades  have  been  revised,  weight  of  engines 
has  been  increased,  cipacity  of  cars  enlarged,  tunnels, 
tracks,  bridges,  &c.,  improved,  more  care  given  to 
loading  of  trains,  &c.,  &c.  President  Charles  S. 
Mellen  states  that  the  favorable  winter  Jof  1897-98 
and  consequent  freedom  from  acsident  and  block- 
ade helped  materially  to  produce  the  favor- 
able result  shown,  but  that  the  ^improvement 
was  due  more  than  all  else  to  "  the  economies 
accomplished  by  grade  reductions,  by  substitution  of 
permanent  for  temporary  structures  |in  the  roadway, 
and  by  the  employment  of  modern  {power  in  place  of 
that  previously  available."  In  another  place  he  states 
that  the  satisfactory  result  of  the  year's  work  may  be 
attributed  largely  to  the  marked  increase  in  train-load 
and  car-load  and  to  the  consequent  decrease  in  cost 
per  ton  mile.  General  Manager  Kendrick  dwells  on 
the  same  points,  saying  .'that  "the  systematic  work 
of  this  and  previous  years  has  resulted  in  --ttting  it 
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[the  property]  into  auch  excellent  condition  that  it 
will  soon  be  pouible  to  maintain  it  with  much  smaller 
expenditure  than  heretofore."  And  hii  report  ubounds 
in  illustrations  indicating  the  numberless  w.tya  in 
which  the  efBoienoy  and  condition  of  the  property  have 
been  improved. 

The  most  effective  method,  however,  of  showing  the 
great  change  which  has  been  established  in  these 
reapeots  ii  to  compare  present  tmin-load  statistics, 
mileage  and  revenue  per  train  mile  with  those  in  the 
past.  In  this  waj  we  get  really  strikingVesults.  And 
we  need  not  go  back  far,  either,  to  discover  cvidonoes 
of  the  change.  The  transformition  has  in  the  main 
occurred  during  the  last  two  years.  We  tind  from  the 
report  of  the  receivers  for  1894-5  that  in  that  year  the 
road  handled  3,781,310  [tons ;  in  1897-8  it  appears 
from  the  present  report  it  handled  4,951,183  tons, 
being  an  increase  of  somewhat  over  30  per  cent.  The 
tonnage  movement  one  mile  in  the  same  interval  rose 
from  1,177  millions  to  1,618*  millions,  giving 
absut  the  same  ratio  of  increase.  Yet  wi.h 
30  per  cent  more  tonnage  the  freight  train 
mileage  was  actually  reduced  over  a  mil- 
lion miles.  What  does  this  mean?  It  means  that 
the  road  moved  265  tons  in  each  train  in  1897-8, 
l^nst  only  161  tons  in  1891-5.  This  in  turn  moans 
that  with  a  slightly  lower  average  rate  received  the 
company's  freight  trains  earned  a  dollar  more  per 
mile  in  1897-8  than  in  1891-5,  the  comparison  being 
$2*85  against  $1  '81.  We  doubt  if  so  marked  a  change 
has  ever  been  effected  in  so  short  a  time  on  any  other 
railroad  property.  The  following  gives  the  figures  in 
tabular  form.  We  have  added  the  statistics  for  1S92-3. 
This  makes  the  results  still  more  striking,  the  freight 
train  mileage  in  that  year  having  been  8,938,513  miles, 
against  only  6,115,781  miles  for  the  late  year. 

1897-8.  1894-5.  1892-}. 

Tcaa  ot  rerenae  foclKbt 

MUTiel 4.9M.183  8.781,316  3.514,404 

Tona  of  rsTenne  frelglit 

ouTled  one  mile 1.018.(70.2^4    1,177.15R.S67    1 , 364.782,6.^2 

MUMranbyfrelitlittralBii        C.11S.7S4  7,180,0)7  8,438,543 

Kiunbcr    toD*    revenue 

trelgfatln  train*       

Bate  per  ton  p«r  mile 
Eanuonperrrel 


Dga  i<er  frelKbt  train 


265 
l-oesoenu 


161 
I'll  cents 
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1-23  oent4 


•2-85  91-84  9193 

One  Other  comparison  seems  desirable.  As  a  result 
of  the  increase  in  train-load  and  the  other  economies 
in  operation,  wo  should  expect  a  reduction  in  the  cost 
of  conducting  transportation,  as  the  expense  of  mov- 
ing a  265  ton  train-load  'would  be  but  little  heavier 
than  that  of  moving  a  161  ton  train-load.  This  is  just 
what  we  do  find,  and  it  is  to  that  fact  the  recent  decrease 
in  the  ratio  of  expenses  to  earnings  must  be  referred. 
A«  already  stated,  gross  earnings  since  1891-5 
have  inoreaaed  from  $17,131,981  to  $23,679,718.  Ex- 
penses, however,  on  the  larger  earnings  of  1897-8 
were  only  $11,095,371,  against  $11,319,683  in  1894-5. 
If  the  expenditures  for  improvements  and  additions 
are  included  in  the  1898  total,  the  comparison  would 
be  $11,907,079,  against  $1 1,319,683.  Taking  this  as  a 
basis  and  analyzing  the  different  accounts,  the  fact 
appears  that  on  the  larger  business  of  1898  cost  of 
conducting  transportation  was  only  $5,572,645,  against 
$5,948,359  in  1891-5,  while  at  the  same  time  the  gen- 
eral expenses  were  only  $663,456,  against  $1,057,009. 
Here,  then,  there  is  a  saving  under  these  two  heads 
(where  true  economy  in  operations  is  certain  to  be  re- 
flected) of  $769,867.  On  the  other  hand  the  company 
actually  spent  $931,000  more  for  maintenance  ot  way 
(including  the  allowance  of  $515,709  for  improve- 
ments separately  charged)  and  $426,000  more  (includ- 
ing $296,000  for  improvements)  upon  maintenance  of 


equipment.  These  figures  tell  the  story  so  plainly 
that  it  is  unneoossary  tosupplementthem  with  further 
comments.  We  present  the  results  below  in  tabular 
form,  adding,  as  in  the  other  case,  the  corresponding 
.figures  for  1892-3. 

18!»7-8. 

• 

Total  croM  earoinc* 23,679.718 

Optrallnj  etprmtt— 

Malo.  or  way  .V  siriioture«  *3.653,218 

If  alntenanoe  or  equip *2.017.7aS 

OoDduoUnK  trauaporut'n  S.572.6IS 

0«neral  rx[ipn*ea 663,456 

Totalex.(wltlioatUxe()  11.007.079 

NoieamlDX* 11.772.639 

Ratio  ot  ex  iienaea  to  earn- 

toKt,  not  Incl .  taxe* 60-28^ 


139t-5. 

a 

17.434.981 

1692-3. 
33.920,109 

2,72  ?,424 
l,»m,291 
5,948.359 
1,0ST,60> 

3.776.519 
2.27S.990 
6.774.345 
1.G42.918 

11,319,683 
6,115,298 

14.471,772 
9.448,837 

e4-«2% 


*  Inaludlns  under  malnlenanee  of  way  9515.709  and  under  equip- 
ment aSAS.OOO  (pent  for  addition!  and   linproTenK  " 
company  deductao  from  earnlnsa  ai  a  leparate  Item. 


60-509( 

.    .     ler  eqoli 

t  for  addition!  and   linproTementii.  but  by  tlie 
«m  earnlnsa  as  a  aeparate  Item. 

It  will  be  observed  that  gross  earnings  in  1897-8 
and  1892-3  were  closely  similar,  being  over  23  millions 
in  each  rear.  But  expenses  were  only  $11,907,079  in 
1898,  including  the  charge  for  improvements,  while 
in  1893  the  amount  was  $14,471,772.  The  difference 
is  almost  entirely  due  to  a  saving,  roughly,  of  1^  mil- 
lion dollars  in  cost  of  conducting  transportation  and 
the  saving  of  another  million  dollars  in  the  general 
expenses,  making  2^  million  dollars  together.  The 
maintenance  expenses  in  1893  included  some  excep- 
tional items,  and  cars  and  everything  else  cost  a  great 
deal  more  at  that  time,  and  yet  for  1898  these  main- 
tenance expenses  were  almost  as  large  as  those  for  the 
earlier  year.  In  view  of  such  results  there  can  be 
nothinc  mysterious  or  incomprehensible  about  the 
lower  ratio  of  expenses  to  earnings  now  shown. 


ILLINOIS  CENTRAL'S  PROSPERITY. 

Among  large  railroad  systems,  the  Illinois  Central 
holds  a  distinctive  position.  Its  business  has  been 
developed  along  longitudinal  lines,  running  as 
the  road  docs  north  and  south.  Generally  speak- 
ing, the  large  systems  in  this  country,  as  is  well 
known,  run  east  and  west,  and  have  developed 
their  businesa  along  parallels  of  latitude.  In  the  par- 
ticular mentioned,  indeed,  the  Illinois  Central  may 
he  said  to  stand  almost  alone.  From  Chicago 
to  New  Orleans  over  the  Central  is  923  miles. 
There  is  no  other  north  and  south  line  of  equal 
length  in  the  country.  Moreover  the  system  has 
long  been  established  on  a  prosperous  basis,  and 
has  earned  for  many  years  good  dividends  for  its  stock- 
holders. At  the  same  time  the  management  have 
been  peculiarly  successful  in  meeting  the  expectations 
of  the  communities  which  the  system  serves.  With 
New  Orleans  at  one  extreme  and  Chicago  at  the  other, 
the  interests  of  both  cities  are  so  carefully  looked 
after  that  the  (|uostion  is  never  raised  whether  the 
system  is  to  be  regarded  as  tributary  to  the  one  or  to 
the  other.  The  people  of  both  cities  take  equal  pride 
in  the  road. 

In  recent  years  the  company  has  enjoyed  another 
distinction.  The  mileage  of  the  system  has  been 
greatly  extended,  involving  of  course  additions  to 
stock  and  debt.  This  policy  was  pursued  oven  dur- 
ing the  years  of  depression  when  other  large  systems 
were  not  disposed  to  enter  upon  new  ventures.  The 
most  noteworthy  feature  about  this  policy  has  been 
thatthecompany  has  been  able  to  carry  it  through  with- 
out impairing,  but  rather  enhancing,  its  prosperity. 
No  stronger  evidence  could  be  furnished  to  show  the 
success  attending  the  effort  and  the  fact  that  the  man- 
agers have  acted  will  skill  and  discretion  in  acquiring 
the  new  lines.  Moreover,  even  though  most  of  these 
lines  are  now  operated  as  part  of  the  Illinois  Centra 
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system  and  included  in  its  accounts,  the  results  on  such 
lines  are  also  stated  separately,  so  as  to  show  plainly 
their  profitable  character  and  desirability.  This  is 
rather  unusaal,  as  generally  the  results  on  new  lines 
are  concealed  in  those  of  the  parent  system,  and  no 
attempt  is  made  to  enlighten  the  security  holders  as 
to  whether  the  added  mileage  is  proving  profitable  or 
the  reverse. 

These  remarks  are  suggested  by  the  appearance  this 
week  of  the  report  of  the  company  for  the  fiscal  year 
ending  last  June,  in  which  the  atlairs^of  the  new  lines 
occupy  such  a  prominent  place.  During  the  year  the 
mileage  on  which  operating  results  were  based  was 
increased  no  less  than  678  miles,  raising  the  total  to 
3,808  miles,  not  including  the  807  miles  comprised 
in  Jtho  Yazoo  &  Mississippi  Valley  Road  which  is  still 
operated  separately.  The  report  enumerates  six  lines 
which  malce  up  the  678  miles  added,  the  chief  pieces 
being  the  Louisville  Division  (formerly  the  Chesapeake 
Ohio  &  Southwestern)  and  the  Ohio  Valley.  A  state- 
ment is  given  showing  that  the  available  net  earnings 
on  the  Louisville  Division  for  the  twelve  months  were 
$687,517,  while  the  net  charges  which  the  Illinois 
Central  had  to  meet  on  this  division  were  only 
$501,885,  leaving  a  surplus  from  the  operation  of  the 
division  for  the  twelve  months  of  1185,632. 

Another  important  acquisition  in  recent  years  has 
been  the  St.  Louis  Division,  comprising  the  former  St. 
Louis  Alton  &  Terre  Haute  RR.  The  net  earnings  of 
this  division  for  the  year  are  reported  at  $5i8,139, 
with  charges  of  only  $502,399,  leaving  a  balance  of 
$45,740.  These  lines  are  all  included  in  the  returns 
of  the  Illinois  Central  itself  and  help  explain  the  very 
favorable  results  disclosed  for  the  year,  to  be  noted 
further  below.  The  Yazoo  &  Mississippi  Valley,  which, 
aS  already  stated,  is  operated  as  an  independent  cor- 
poration, shows  even  better  results.  The  road  is  the 
former  Louisville  New  Orleans  &  Texas  Ry.  That 
this  property  is  prospering  is  evident  from  the  fact 
that  net  earnings  of  the  807  miles  covered  by  it,  which 
in  1892-3  had  been  $759,139,  for  1897-8  were  $1,509,- 
028.  With  net  of  $1,569,028  the  obligatory  fixed 
charges  were  only  $785,202,  and  the  company  was  able 
to  apply  $381,068  in  payment  of  outstanding  notes. 
The  Illinois  Central  owns  ail  of  the  first  mortgage 
bonds,  all  of  the  second  mortgage  bonds  and  all  but 
$96,000  of  the  thir-l  mortgage  bonds  of  this  road. 
Practically,  therefore,  the  capitalization  of  the  Central 
may  be  said  to  cover  not  merely  the  3,808  miles 
directly  reported  on  but  also  the  807  miles  of  the 
Yazoo  AjMississippi  Valley,  making  4,615  miles  alto- 
gether. 

The  report  gives  in  detail  the  history  of  the  various 
smaller  roads  acquired  during  the  year,  namely  the 
Ohio  Valley,  the  Hodgenvillo  &  Elizabethtown,  the 
Troy  &  Tiptonville  and  the  Stacyville.  In  each  case, 
also,  the  charges  assumed  are  stated  and  the  reasons 
mentioned  for  the  lease  or  purchase.  This  is  dealing 
openly  and  fairly  wioh  the  security  holders.  With 
reference  to  the  St.  Louis  Division  and  the  Louisville 
Division  and,  indeed,  with  reference  to  all  the  new 
acquisition8,3  the  fact  that  considered  locally  by 
themselves  these  properties  have  each  earned  during 
the  year  somewhat  in  excess  of  the  charges  incurred 
in  respect  to  them,  while  in  itself  gratifying,  by  no 
means  measures  their  value,  as  the  report  points  out, 
to  the  Illinois  Central.  This  is  more  clearly  reflected, 
it  is  well  said,  in  the  increased  earnings  of  the  prop- 
erty taken  aa  a  whole. 


Concerning  the  income  results  for  the  year,  it  is 
scarcely  necessary  to  state  that  the  showing  ia  highly 
flattering.  Owing  to  the  increase  in  mileage,  compar- 
isons as  to  traffic  and  revenues  with  previous  years  are 
largely  deprived  of  thoir  utility.  But  the  true  test  as  to 
the  profitableness  of  operations  is  found  in  the  final 
result — the  balance  below  or  above  the  amount  needed 
for  dividends.  It  is  precisely  in  this  particular  that 
the  statement  is  especially  encouraging.  After  allow- 
ing for  charges  aud  expenses,  the  balance  available 
for  dividends  on  the  operations  of  the  twelve 
months  was  $4,388,655.  The  5  per  cent  dividends 
paid  called  for  only  $2,625,000,  leaving  a  surplus  of 
$1,763,655,  against  only  $153,551  in  the  previous  year. 
There  has  been  some  talk  on  the  Stock  Exchange 
of  a  possible  increase  in  the  dividend,  but  from 
the  report  it  appears  that,  following  the  instincts 
of  conservatism,  practically  the  whole  amount  of 
this  surplus  of  If  million  dollars  has  been  appro- 
priated to  other  uses ;  $501,452  has  been  added  to  the 
Insurance  Fund,  increasing  the  same  to  a  million  dol- 
lars ;  $829,000  has  been  paid  out  for  betterments, 
commonly  charged  to  capital  account ;  and  $396,000 
has  been  set  apart  in  a  Special  Fund  to  provide,  on  the 
basis  of  contracts  already  made,  for  the  entire  cost  of 
furnishing  the  equipment  with  automatic  couplers 
and  air  brakes. 

It  has  been  the  settled  policy  of  the  company  to 
improve  from  year  to  year  the  standard  of  mainte- 
nance, and  in  pursuance  of  that  policy  the  maximum 
weight  of  rail  has  now  been  increased  from  75  lbs.  per 
yard  to  85  lbs. ;  the  standard  width  of  embankment  for 
single  track  increased  from  18  feet  to  30  feet;  the 
maximum  capacity  of  coal  cars  raised  from  30  tons 
to  40  tons,  and  the  maximum  weight  Of  locomo- 
tives from  74  tons  to  79  tons.  Notwithstanding 
the  large  amount  of  rail  used  in  the  pre- 
ceding year  for  renewals  (30,155  tons),  31,325  tons 
more  were  applied  in  the  same  way  in  the  late  year. 
Grades  between  East  Cairo  and  Fulton,  in  Kentucky, 
have  been  reduced  to  a  maximum  of  38  feet  to  the 
mile,  and  the  company  has  now  undertakeu  the  re- 
duction of  the  grades  between  Fulton  and  Memphis 
on  south-bound  traffic  from  a  maximum  of  CO  feet  to 
one  of  26-4  feet,  at  an  estimated  cost  of  $1,200,000. 

J^EW  YORK  CENTRAL— NEW  METHODS. 

It  needs  only  a  glance  at  the  annual  report  of  the 
New  York  Central  to  see  that  a  new  hand  is  at  the 
helm.  The  report  has  been  much  altered,  In  part 
this  is  due  to  the  changes  incident  to  the  operations 
connected  with  the  refunding  of  the  company's  debt 
and  the  acquisition  of  the  stocks  of  the  Like  Shore  & 
Michigan  Southern  and  the  Michigaa  Central,  but  in 
part  also  it  reflects  the  iniuguration  of  new  methods. 
In  general  the  changes  h:ivo  been  in  the  direction  of 
tlie  simplification  of  the  accounts,  though  the  omis- 
sion of  some  of  the  comparative  tablea  extending  back 
many  years  (if  intended  to  bo  permanent)  is  to  be  re- 
gretted. 

In  our  issue  of  .luno  25  we  commontod  at  length  on 
the  favorable  character  of  the  results  for  the  year 
(using  as  a  basis  the  preliminary  oitimites  then  just 
made  public),  and  in  the  miin.the  oomploto  report 
now  at  hand  oonlirms  what  wa?  then  s  lid.  There  was 
a  surplus  above  the  amouat  required  for  the  4  per 
cent  dividends  of  $054,471,  against  a  s.irplus  in  the 
previous  year  of  only  $51,866.  Tiu  gross  earnings 
from  the  operation  of  the  system  eist  oC  Buffalo,  ex- 
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oliidiiig  income  from  investments,  were  #45,774, "^40, 
exceeding  those  of  any  other  year,  with  the  exoep- 
tion  of  1892-3,  the  year  of  the  "World's  Fair,"  when 
the  total  was  ♦512,127  heavier.  As  compared  with 
the  preriooayear  the  increase  in  gross  was  12,159,836, 
bnt  the  increase  in  net  (before  dedaoting  taxes)  was 
only  #248,733,  expenses  having  been  added  to  in  the 
•nm  of  #1,911,103. 

This  augmentation  in  expenses  followed  in  part  from 
the  great  increase  in  the  volnme  of  traffic  (the  com- 
pany having  moved  3,000,000  [tons  more  freight 
and  907,000  more  passengers  than  in  the  preceding 
year)  but  there  waa  a  farther  contributing  cause  in  the 
inclasion  of  #1,345,948  representing  extraordinary 
ontlays  for  equipment  andlmiscellaneous  additions  to 
the  property.  In  the  cost  of  maintenance  of  way 
there  was  a  small  decrease,  which  the  report  says  is 
due  to  the  fact  that  the  extraordinary  replacements  of 
rail  from  1891  to  1897  enabled  the  company  to  main- 
tain its  track  superstructure  without  heavy  renewals 
in  the  year  just  closed.  In  the  cost  of  maintenance 
of  equipment,  however,  there  was  an  increase  of  #551,- 
719,  which  is  explained  in  the  way  already^mentioned, 
namely  by  the  outlays  of  an  exceptional  nature  made 
during  the  year.  President  Callaway  states  that 
#1,157,338  of  the  charges  for  maintenance  of  equip- 
ment were  of  an  extraordinary  character.  They  in- 
eluded  the  cost  of  1,090  new  cars,  20  new  passenger 
locomotives,  the  re-upholstering  of  150  passenger 
coaches,  and  various  other  items. 

In  connection  with  these  equipment  outlays  Mi'. 
Callaway  directs  attention  to  an  interesting  fact.  He 
points  out  that  as  fast  as  cars  of  15- ton  and  20-ton 
capacity  have  been  condemned  and  destroyed,  they 
have  b^en  replaced  with  others  of  a  capacity  of  from 
40  to  60  tons.  The  result  of  this  in  increasing  the 
aggregate  capacity  of  the  equipment  is  not  generally 
appreciated.  Thus  while  the  inventory  of  the  equip- 
ment for  June  30  1898  shows  scarcely  any  change  in 
number  as  compared  with  June  30,  1888,  ten  years 
before,  the  total  tonnage  capacity  now  is  658,905  tons, 
against  only  313,957  tons  at  the  earlier  date. 

The  unfavorable  feature  in  the  year's  affairs  was  the 
low  rate  received.  The  estimate  of  the  average  rate 
realized  given  in  our  article  last  June  proves  to  have 
been  just  right,  the  figure  reached  being  the  lowest 
point  yet  recorded  in  the  company's  history,  namely 
6-1  mills.  In  the  previous  year  the  average  had  been 
6-8  mills.  The  decline  was  not  altogether  due  to  the 
demoralization  in  trunk  line  rates.  The  fact  that  the 
increase  in  tonnage  was  largely  in  low-class  freights 
contributed  to  the  same  end.  The  efiFect  of  the  lower 
average  on  revenues  has  already  been  stated  in  these 
columns.  It  is  reflected  in  the  much  smaller  relative 
addition  to  revenues  than  to  tonnage.  Thus  while  the 
tons  handled  was  13  per  cent  larger  than  in  the  previous 
year,  and  the  tonnage  carried  one  mile'19  per  cent 
larger,  the  increase  in  freight  earnings  was  but  six 
per  cent. 

It  waa  to  meet  the  new  conditions  made  necessary 
by  this  steady  drop  in  rates  that  the  Western  part  of 
the  Vanderbilt  system,  composed  of  the  Michigan 
Central  and  the  Lake  Shore,  has  been  absorbed  by 
the  New  York  Central,  permitting  the  simplification  of 
management  and  the  introduction  of  many  economies 
in  operation.  It  is  the  same  necessity  that  is  dic- 
tating the  consolidation  of  the  various  fast  freight 
lines  so  as  to  afford  opportunity  for  further  econom- 
ies.    We  notice  in  the  last  year  there  was  an  increase 


of  over  10  per  cent  in  the  train  load,  raising  it  to  299' 
tons.     This  is  revenue  freight  only.     Including  com 
pany  freight  the  average  load   was  320  tons— a  high 
figure. 

For  the  current  fiscal  year  gross  earnings  for  July 
show  a  falling  off  of  #334,033  and  for  August  ii  fall- 
ing off  of  #268,042.  For  the  quarter  ending  Sep- 
tember 30  it  is  estimated  the  loss  will  be  nearly  a  mil- 
lion dollars.  But  it  is  known  that  the  saving  in  ex- 
penses will  be  equally  marked,  and  accordingly  it  is 
believed  the  net  result  will  not  be  materially  changed. 
The  smaller  gross  receipts  are  due  to  the  falling  off 
in  the  grain  movement,  which  last  year  was  of  un- 
usual dimensions,  and  this  year,  owing  to  the  Loiter 
operations,  has  dwindled  almost  to  nothing.  The 
company  carried  nearly  a  million  tons  more  of  grain  in 
the  fiscal  year  1897-8  than  in  the  fiscal  year  preceding, 
but  it  was  taken  at  very  low  rates,  and  we  should 
think  there  could  have  been  very  little  profit  in  the- 
operation. 

Up  to  June  30  1898  the  Central  had  acquired,  rough- 
ly, 45  million  dollars  of  the  50  million  dollars  capital 
stock  of  the  Lake  Shore  and  15  million  dollars  of  the- 
18f  millions  stock  of  the  Michigan  Central.  The 
balance  sheet  shows  #11,111,341  of  current  liabilities, 
including  #457,391  of  bills  payable,  with  #10,742,321 
of  cash  and  cash  assets.  Including  #2,327,972  of  fuel 
and  supplies.  The  books  also  show  #6,347,091  of  ad- 
vances to  lessor  and  other  companies.  This  latter 
represents  an  investment  which  can  be  capitalised 
whenever  thought  desirable. 

RAILROAD  GROSS  EARNINGS  FOR  A  UG  USl^ 
Railroad  gross  earnings  for  Auglist  make  a  much 
better  showing  than  might  reasonably  have  been  ex- 
pected. Last  year  the  increase  in  this  month  was  of 
unusual  proportions,  reaching  on  the  roads  reporting 
almost  five  million  dollars.  On  top  of  thij  we  no^v 
have  a  further  increase  of  over  2^  million  dollars  the 
present  year.  The  large  number  of  roaJs  which  have 
fallen  behind,  however  (there  are  no  less  th-an  42,  or 
about  one-third  the  whole  number),  attests  the  fact  that 
the  conditions  were  not  all  favorable.  In  truth,  some 
of  the  leading  conditions  were  decidedly  adverse. 

First  and  foremost   there  was  a  tremendous   falling 
off  in  the  grain  movement  in  the  West,  the  deliveries 
last  year  having  been  of  unusual  dimensions,  while  the 
present  year  they  have  hardly  been  up  to  the  average. 
Besides  this  the  cotton  movement  was  smaller  than  in 
1897,  and  decidedly  smaller  than  two  years  ago,  receipts 
at  the  Southern  ports  being  only  60,090  bales  against 
93,195  and   180,825   bales   respectively.     Then,  also, 
there  was  a  contraction  in  the  live-stock  movement  in 
the  West,  22,683  car  loads  having  been  brought  into 
Chicago   in  August  1898,  agiinst  24,503  car  loads  in 
Aogust   1897.     Fanhermore,  the   roads  running  to- 
Buffalo  lost  the  extra  passenger  traffic  which  they  had 
last  year  by  reison  of  the  holding  of  the  (Irind  Army 
Encampment  at  that  point.     The  present  year  the 
Encampment  took  place  at  Cincinnati  and   was   not 
held  until  the  present  month,  which  will  explain  the- 
heavy  increase  now  reported  for  tho  first  week  of  Sep- 
tember by  the   Baltimore  k  Ohio  Southwestern  and 
the  Cleveland  Cincinnati  Chicago  ft  St.  L^nis. 

Of  course  there  was  an   idvantigo   this  year  in 
August  arising  from  the  fact  that  the  month  had 
only  four  Sundays  whereas  last  year  it  had  five,  thus 
giving  an  extra  business  day  in   1898.     It  is  obvious, 
too,  from  an  examination  of  the  returns  that  a  nam- 
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ber  of  roads  derived  impDrtant  bene'lt  from  the 
movement  of  United  States  troops.  The  South- 
ern Railway,  the  Cincinnati  New  Orleans  &  Texas 
PAcifio,  the  Florida  Central  &  Peninsular  and 
the  Long  Island  manifestly  all  balong  in  that 
category.  Yet  another  influence  remains  to  be  men- 
tioned. Last  year  the  bimmiaous  coal  strike  operated 
as  a  drawback.  The  present  year  this  drawback  did 
not  exist ;  but  that,  while  a  favoring  element  with  the 
roads  in  the  Middle  Western  States,  has  operated  the 
other  way  in  the  case  of  roads  like  the  Norfolk  & 
"Western  and  the  Chesapeake  &  Ohio,  which  in  1897 
had  their  coal  traffic  greitly  enlarged  by  reason  of  the 
strike  in  Ohio,  Indiana  and  Illinois.  We  present  be- 
low a  statement  of  the  August  totals  for  a  series  of 
years. 


MOeatt. 

Eaminyt. 

Inenau 

T*ar 

Year 

Tear 

Tear 

or 

Oiom. 

Precedini 

Oivm. 

Precedini. 

Dwreatt. 

Aujiut. 

MlUt. 

MUM. 

t 

8 

( 

IMt  (1»  roada) 

»3,7H 

98,803 

42.799.211 

48.«e2.0f3 

Inc.      317.24S 

WJllSiraadO 

1U033I 

100.898 

45.002.4 13 

44.28 1.927 

tiu.      720.518 

UMilSJrowU) 

9t,ll» 

93.413 

40,1«  1.739 

41,441,183 

Dee.  1.082.114 

1807 1123  rowia). 

»7.S«« 

85.781 

49.0J8.837 

40,065,319 

fue.  4.971.858 

1898  (127  roads) 

m.sit 

88,438 

4S.880.008 

46.53 ',551 

Ine.  I,«e7.452 

Jan.  1  to  iuQ.  31. 

ISM  (12<  road!) 

86.570 

97.781 

29l.8W.3H 

839.573.436 

Om  47.910.157 

UM.Uifoada) 

M.tti 

99,215 

U83M.745 

899.858311 

fnc. 13.017.901 

USA  :i31  road!) 

92.800 

93, 184 

W  1,782.2  IS 

Z^.OSi.BII 

(n«.15.1!3.31>2 

U»7  .'11«  roadi) 

8a.a33 

95.0>6 

3l5.nS.M) 

335.S89.849 

tne.  8.8S5.813 

M8  (U7  roadil..    . . 

88.S28 

98,434 

sv.rre.iM 

322.089.517 

fll«.SI,706.917 

To  indicate  the  extent  of  the  falling  off  in  the 
grain  movement  it  is  only  necesfary  to  present  the 
following  statem  )nt  in  our  usual  form.  It  will  be 
observed  that  the  deliveries  of  wheat,  corn,  oats, 
barley  and  rye  combined  ware  only  46,713,405  bushels 
for  the  four  weeks  ending  August  27,  against  71,613,- 
816  bushels  in  the  corresponding  four  weeks  ot  1897  : 
■■oiiPTt  or  rLODB  aiiD  oKain  roa  tour  iraac*  ■roibo  AUoasT  27 

AXD  SDICB  JiLaUAKT  1. 


flottr, 
(bbU.) 


4  wkl.  Aug.  1898 
4  wki.  Auk..  1887 
SlnctJuo.!.  18'.)', 
Slace  Jan.  1.1897 

MlwtiHtee— 
4  wk*.  Aos..  1896 
4  wka.  AUR.,  1897 
mnceJaa.l.  1888 
SlnMJan.l.  1807 

»t.  IjOUIt— 
4  wlu.  Aug..  1898 
4  wki.  A.ai.,  1897 
BlDO«.)iiU.I.  1888 

SIOM  Jan.l.  1887 

4  wki.  Aug..  1888 
t  wki.  Aug.  1897 
■lncaJiin.1. 1888 
glace  Jaii.l.  1897 

DUrnit- 
4  wka.  An;:.  1898 
4  wka.  Aug..  1897 
aiooe  Jaii.1. 1888 
81ao«Jaii.l,  1897 

0Uv»ttfi'i  ~ 
4  wka.  Anz..  1886 
4  wka.  Aug..  1897 
BinoeJaa.i.  18!>8 
81ne«JaQ.l.  1837 

4  wka.  Aug..  1886 
4  wka.  Aug..  1487 
BlDMJau.l.  1888 
BIOM  Jao.1. 1887 

Oalv'it- 
4  wk*.  Aug..  1808: 
4  WU.  Aug..  1H97 
SlDM  Jao.i.  lM-j,|i; 
BtnaeJan.1. 1887 

J(>n>, -nDOIli— 
4  Wka  Ang..  Il*«8 
4  wk..  Aug.,  1897 
g^nca  .laii.l.  1888 
SlDe«J>a.l,1897l 

Knnm  OMr—  ' 
4  Wka.  Aug.,  1896 
4  Wka.  Ai*..  189J 
WDMJaa.  1.1888 
BlD<!«Jaa.l,18tr; 

Totals/  «u- 
4  wka.  Aug.  1898 
4  wka  Aug..  1897 
WnaaJaa.1.  tmw 
Bine*  Jan.  1. 1887 


IFkaol, 
(bulk.) 


Corn, 
(kuak.) 


H^.H-l  «.393.0'«  10.019  80 

ai;.«i/2l  3.W7.S7!)  18.»'>4  6« 

2.-K.0181  15.097,15  8a.514.»4.'< 

1.6«'J,81t)  8.480.318  85,203.43 


«ll.77l 

88.800 
1878.19-, 
1,180,9^ 

117  .^80 
111,0  S 

318,301 

3.80n 
S.<IX> 
2JS.S72 
31.01 

I0.S83 

1'3  7.'»8 
18^400 


4.081 
5'<B88 
36.S<>4 

4;.SiO 
iO.iW 

vn..Km 

214.1.50 


618,1(0 

808,  i? 

4.74 1. -82 

4,378,161 

1,28^,778 
2,425.821 
6.004..t]7 
6,59l,7a8 

2.27f.«77 

3.I31.7J1 

10.641.14a 

6,825,»2l 

829.231 
l,».12,"e3 
2.4S7,Hi:i 
l.e93.420 

217.-81 
tihlla 
1,932.711 
1,169,14 

55,400 

41,2>i 

82 1.050 

89I.2'J0 


514.110         7.13  481 

V>'.aW     1.803.057 

1.8  7oin   i;,iii.65>> 

'.'.2ii>.UIu    I7.8BS.018 


889.1100 

641.OI0 

«,1I9.6WI 

1.110.038 

1.507.il«6 

l,»i.'),09i) 

IH.4)8,l:,0 

16.SJ  1,882 

419.047 
1.052,3  8 
8,>til.i)rtS 
»,8J3.i3l 

151,211 

21'<.»4I 

l,t'>t.4i3 

1,104.1-t. 

803.875 

99,8-3 

8,3I<.205 

785.8*i 

987,«t0 

1.5J7.VS0 

1U.4 12.650 

13.3«8.<24 


Birlay. 
(6iuk.) 


434.14' 
411.880 

11.7 '18.89 1 
7.041.995 

99,800 

64l.>100 

4.iju,7l>) 

4.791.6.6 

8.000 
5.63' 
581.80 
tSlOjD 


708 

876 

SSI 

;487.-<ll 

»ue.9« 


10,97 


89'<)I60  80,400 

1.3l2,t  Kl  lil,6'>ll 

6.05,. 400  82\lia<i 

8.(S4,tOG  516.(00 


Rue 
(buak.) 


603.31 1 
1.793,8.»fl 
l.M8,213 

114.000 
195  40) 
853,8  !0 
902.520 

5.418 

5  i.uiu 

*«».'■*) 

3)1.740 

48.281 
S>0.3;l 
23<.37^ 
423.337 

97,809 
3I».<20 
833.7^ 
881,084 


4.117 

H.Aia 

99318 

87.830 


1,181 

I."»4.'40 
7390.846 


MM  21  4.24^1  11,429 

28l.72'l  8SI.4  5  1H;.-2 

2  Ml ',•50  3,'<20.u  7  278    83 

3l7,-.!8Ui  6,6.4.119  S.5:a.288 


S.S-6.W0 

8.701.230 

80.281,MO 

38.639,840 

I 

0,9(3  000 

4,x5l.tO> 

10.616.000 

8.247.300 


811.^0  81»«0) 

lil.dH)  7tl,17' 

2.186,761  4.96«,IUI 

1.128.2  >0|  9.187.490 

»3>.000  297.00  > 

8-'7.000j  SJi.OlO 

8.:ll4,30i|  2,3-18,0011 

8,-,2J.850  3,361,600 


04680 
83,100 


16,t68..9t8.  15.«>6.868  ll,T8«.4tO  5;83«S 
«'.I44.67«  2II.3.'!9.8»I  22.432.^81  1.l87."fll 
98,028.2  2  142.897.015  10  ;,A*tl  13  0.6,4»J 


8.5-«J»»^.  165.827  ll|g,l47.BI7illl3-WI»<  l^Oll.nHu 


9^100 
■•OH) 

■:»  100 

6j,-100 

211.4't2 

171. Sll 

1.2.1  <«' 

t.U<>8,5'2 

■io,476 

48,952 

818.512 
1.<vH.!»i5 
5.0.-,4  111 

«,irtj<.70r. 


The  falling  off  was,  as  usual,  heaviest  at  Chiciigo. 
The  following  gives  the  movement  for  the  oven 
month  at  that  point,  showing  a  loss  of  over  17  million 
baaheU  for  August  as  compared  with  last  year. 


BEOEirrs  AT  cnioAOO  uubimo  august  and  since  jandart  i. 


Aiigiu*. 

6inea  January  1. 

1886. 
2,915.080 

1897. 
4.011,le^ 

1890. 
3,112,438 

1898. 
15.839.210 

1897, 

1806. 

Whaat.baah. 

6.838.1S2 

9,521,067 

Oora...baah. 

11,614.400 

2I,737,0!I9 

11.887,339 

83,112.813 

6S,20«.770 

56,073,303 

3ata . .  baah. 

11,400  425 

17,527,420 

9,906.953 

63.491,732 

73,705.914 

63,833.998 

are.,  .bnah. 

.  389.044 

63S,140 

227.58S 

1,853,436 

1,408.692 

1,013,253 

Barlay.baah. 

658,2791        497,730 

375,462 

6,933.165 

7,154,035 

7,85-,300 

Total  grain 

27 .012.208    44,341,544 

25.<Si,:9C 

174,032,3-6 

157,309,565 

134,293,911 

noiir..bbla. 

8n.683 

253,614 

197,838 

2,926,038 

1.8J8,722 

1,541,269 

Pork....bbl». 

544 

951                881 

2.512 

1,117 

4,431 

3atm'ts.lb8. 

16,535.715 

17,101,57J    10,459.839 

157,961,091 

107,948,160  106,993.215 

tiar(l...,.lba. 

3.817.-280 

3,756.313      3,183.SS8 

5I.3S1,244 

87.583,629    48.519,337 

Ure  hogaNo 

6M,142         643,7211        493.874 

5.f.93  710 

6,343,431      4,838,104 

Among  the  separate  roads  there  were  some  very  re- 
spectable gains  and  also  soma  fair-sized  losses.  Below 
we  indicate  all  the  changes  above  130,000  in  amount. 

PRISCIPAt,  CHASQES  IN  CKOSS  EABNINOS  IN  AUGUST. 


Inereaaea. 

Xonhern  Paoiflo 1$ '41,595 

Ohio.  Mil.  &  St.  P,»ul...  239,172 

Southern  R»Uwaj- 238,5  70 

nilnola  CantTAl 170,al3 

Great  Northern. 183,175 

Fls.  Cent&Penin 127,854 

Pitts.  Bess.  A  L.  Erie..  120,631 

Gin.  N.  O.  .STeJc.  P*o..  llO.t'.S 

Col.  Hook.  Val  ATol..  100.-2S7 

Dsnver  A  Rio  Gr.inde..  95.200 

Clilc.  &  Eist.  Illinoia...  78.138 

•Mfliican  Central 76,OJo 

WheelingA  L«ke  Erie..  7(),8l> 

Burl.  Cad.  Rip.  &  Nor.  67,892 

Tol.  4  Ohio  Central....  67,53^ 

Wal)a5h 65,111 

Loni;  Island 57,272 

Buff.  Rjoh.  A  Pitta 58,750 

Ool.  Sand.  A  Hook 56,460 

Clev.  Cln.  Clilo.  A  St.  L.  54.858 

LouisvUla  A  N  is'iv 62,562 

Ohio.  A  We«t  Mich 45.998 

Kan.  C.  PltM.  A  GuU...  43,gn 


Increases. 

Grand  Rip.  A  Ind $40,572 

Bilt.  AOblo  Southw...  39,046 

X»4h.  Cliat.  &  St.Loiila  35.214 

Chic.  Greit  Western...  31,-<52 

8t  LouM  Southwest 33.693 

Ciev.  Lir.  A  Wheel 33,420 

Pittsburg  A  Western ...  3 1,304 

Total  (representing 

37  roads) f  2,749,141 

Decreaaea. 

N.  Y.  Cmtral $268,042 

"         "  ~        ■  98,438 

81,117 
71,115 
63,242 
46,245 
44,310 
41.664 
41,220 


Grand  Trank. 

Mo.  Kan.  A  Teias 

C^aadlan  Pacitlo. ...... 

laternat'i  A  Ot.  North. 

.Mo.  Paciflo 

Texas  A  PaciQo 

Norfolk  A  Western 

Colorado  Midland 


'  Total  (representing 

11  roads) $755,433 


The  loss  in  the  grain  movement  has  been  an  import- 
ant element  with  the  New  York  Central  and  some  of 
the  other  trunk  lines,  but  the  Wabwh,  the  "Big  Pour" 
and  the  Baltimore  &  Ohio  Southwestern  all  record 
gains  despite  that  fact. 

■ABHIKaS  or  TBOKK  LnTBS. 


jLuftuU 

1896. 
t 

1897. 

« 

1886. 

1895. 

1894. 

1893. 

1 

t 

t 

• 

8.  *  0.  B.W 
Oh.kMlaa. 

1     814.681 

676.415 

(10.963 

698.248 

<08,030 

i     138.841 
(     8M.68> 

3.C.C.*St.L 

1.804.866 

1.851.008 

1,120,960 

1,2)2,294 

1.219,078 

I.M7.I43 

Poo.*K»«t- 

162.428 

175.327 

140,655 

178.424 

171 .784 

159.285 

a.T.ofCan. 

f  1,643,222 
\      238  713 

1.641,991 

1.687,041 

1,738,814 

Oh.*O.T.. 

l.«9«,8)t 

1,00 1,840 

266.375 

128,605 

402.638 

D.Q.H&M. 

i        90,319 

103.312 

101,246 

107,430 

l«.T.C.*H.t 

8.9T8.83' 

4.246,879      8.815.919 

4.081.714 

8,894,468 

4,093,918 

Wabaata.... 

1.233,888 

9,333.883 

1,218,1811     1,061,203 

1.273.868 

1,2»,832 

1.219,361 

Total 

0,.^67.M0 

8.85»,S»3 

9.419.2-11 

9,023,095 

9,617,878 

•iQolaaaa  Home  Watertown  Jt  Ogdanabuiv  for  all  tbe  reara. 

With  the  roads  in  the  Middle  Western  States,  the 
absence  of  the  disturbing  element  which  existed  last 
year  by  reason  of  the  bituminous  coal  strike  has  made 
the  comparisons  quite  generally  good. 

■  ABNinOS  OP  MIDDLB  AHO  MIDDLH  WESTBgN  BOAD8. 


Ann  Arbor..,.  .... 
Buir.Rosh  A  Pitt 
Cblcazo  A  Baat  ni. 
Ctalc.IaA  ALoalar. 
Cblc.k  WeatUlcb 
Jol.  U.  V.ATol... 
Dst.Q.Rap.AWut. 
Bl,(ln  Jol.  A  Baat, 
4raaar.AT«rre  H. 
rilDt  A  P.  Marq.. 
3r.  Rap.AInd... 
UllnolaCentralt... 
(.ake  Brie  A  Waat. 

Long  Island 

.joa.KTaaa.A  St.L. 
t.  r.  Out.  *  West. 
Ittab'gA  Weafn. 
rol.  A  Ohio  Cent., 
rol.  Pao.  A  Waat. . 
Tol.  St.  L.  A  K.  C. 
Waat.  N.  r.  A  Pa  . 
Whaal.AL.  Brla.. 


Total  . 


1898 

118,834 
849,899 

teri.vat 

803,6)0 

al89,181 

217.739 

an0.579| 

•37,789: 

lll,8U[ 

265.011 

288.016 

2.815.8  <( 

819.101 

60 1.S51 

1.30,784 

88  1,132 

2)6.417 

181,830 

8t,919 

223,241 

«83,7C0 

143.941 


1897. 

i~ 

113,387 
29-.84e 
800,818 
298.978 
at  IS, 186 
147,452 
al20,114 

97,768 
111.301 
315,181 
:i5.471 
2,175,891 
326,933 
616,278 
130,78o| 
S8?,827! 
2)4,113! 

91.321 

87.6IS 
223.801 
814.471 

78,t3» 


1886. 

i 

8>,691 
2 13.965 
296,643 
243,777 
173,986 
198,681 
125,761 
111,496; 

91,461 
3>1,751 
221.609 
1,680.963 
272,26  ll 
608,801 


146,074 


89^924 
839.638 
130,51l' 
70,140, 
20},477J 
812,842 
103,537 


1896. 

i~ 

114,758 
276,016 
339.638 
814,186 
172,118 
239,20s 
110,187 
89.720 
102,209 
921,241 
290,719 
1,759,741 
320,495 
622,278 
114,8-8 
876,900 
801,329 
183,10> 
81,250 
182,9J6 
829,943 
130,697 


....    7.431.42»    6.727,4S0!  6.113,511    6,591,002    6.611.736    6,651,819 


1894. 

I 

91,651 

2*6, 17« 
S75,»13 
298,7f8 
168,291 
831,488 
105,9  ;6 
96,761 
101,756 
106,522 
139,116 
:,70i,658 
353,738 
492,663 
181,545 
378,871 
162,7^1 
I3).178 
89,831 
188,630 
826.216 
110.909 


1898. 


t 

88.031 
310,459 
887,110 
332,288 
1'I0.979 
211,391 
10),725 

72,057 
123,774 
106,099 
13.?.  1 70 
2,038,112 
800,540 
508,531 
140,079 
890,808 
109.711 
149.648 
83.277 
149,091 
199,021 
181,179 


f  Includaathe  ooeratinns  of  tba  St.  Louis  Alton  A  Terra  Hanta  for  all  Iha 
raara  but  tba  Chesapeake  Oblo  A  Sootbweatoru  and  Oblo  Valley  for  1898  and 
1897  arid  Chicago  A  Texas  for  1888  ouIt.  Kesolta  on  ifaaoo  Branch  are  not 
lacluilud  for  1898. 

aViguresnerefor  1891  and  L897  areaimplr  tbe  totala  of  the  aarnlnga  for  tba 
Coor  weaka  of  the  montb  aa  reported  la  tba  weekly  ratarna;  tha  moath'* 
aarnlnga  aanallT  aioeed  tba  waaklraatlmataa  oulta  onaaldarabir. 

•  August,  1898,  not  reported :  taken  aama  aa  laat  rear. 
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Northweatorn  roadi  have  done  remarkably  well  con- 
sidering the  charaoter  of  the  grain  movement. 


■Ammao*  or  HOBrawmamx  livm. 
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On  the  Southwestern  roads,  however,  the  intl 
of  the  smaller  grain  deliveries  is  very  marked. 

■  XKXt^tOS  OP  aOUTIIWBSTCB!!  OSOOP. 
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t  G«lT»«ton  Uoaston  a  Handaraoa  Dot  InclutleJ  for  tbeM  rear*. 

•  PicnrM  har«  for  1888  aiui  U>7ara  nlmvl/ tbe  tntaUof  IbeevaliuK  for  tha 
foar  week*  of  tbe  nontb  aa  reported  In  the  weekly  returns;  the  month's  earn. 
Inca  aanallr  exceed  the  weekir  eatlmitaa  quite  euaaiaerahlT' 

OROSB  BARirnTOa  AKO  mLBAGB  IH  AUQUST. 


ArMt  MamiHffB. 


tmmtof  Road 


aubama  Gt.8oatb'D. 
aia.N.O.Tez.4tPao.- 

N.OrLANo.  Kait..; 

Ala.  A  Vickab 

Vlekab.  Bhr.APae.. 

Ann  Artwr 

Atlantic  A  DaoTllle.  ' 
Balt.A  OUo  Sonthw. 
BiTin'liam  A  Atlantic ; 
BnCBoeh.  APltUb.. 
BuLOed.  R.  ANO...I 

Canadian  Paotflo. 

Carolina  Midland  ... 
Central  of  Ueorgia.. 
Chattan.  Soatbem 


1898. 


1897. 


fnereoMor 
DurtOMt. 


kpeace  A  Ohio . . 
Ohio.  A  Eaat  Illlnol*. 
Ckto.OTeat  We(t«m. 
Chle.  Ind.  A  LonliT.. 
OMo.lfll.  A8t.  Pani. 
Chle.  Pra.  ASt  L.... 
Cbio.  T<>rm.  Tr.  RB.. 
OtUo.  AWeat  MIob... 
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Peoria  A  Eaatem  . . 
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DenT.  A  RIoOrande.. 
D«t.  (ir.Rap.A  Weat.. 
Det.  A  Lima  North.. 
SbL  Bo.  Shore  A  AU. .  I 
■vaaar.  A  Indlanap. 
Braaar.  A  T.  Haute.  ' 
VUntA  Pere  Marq... 
na.Cent.  A  Penln.. 
Ft.  Worth  AD  Cltj.. 
Ft.  Worth  A  Rio  Or..  I 
Oadaden  AAtLUn... 
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Qeorttta  A  Alabama. 
ea.  Sonth.  A  Florida  i 
Or. Bapldi  A  Indiana . ' 

an.Rloh.Art.W..| 
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Musk.  ar.R.A  Ind.  .1 
Or.  Trunk  of  Can...)  i 
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DeLQr.HaT.AM.> 
•(.Baw-8.P.M.AM 

FailBiii  II f  Minn... 

Montana  Central.,  j 
Qnlf  Rraom'tA  K.C, 

ntlnola  Central  a 

Intemat'l  A  Ot.  No  t! 
latetoeeanle  (Mez.).: 
Iowa  Central 
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120,406 

ao.8«fi 

48.348 

118,634 

44,762 

614,661 1 

l.'SO 

349.3961 

455,430 

9,161.0001 

4,1.^01 

404.A72 

5.89» 

1,034.874 

878,986 

ft38,04' 

302,630 1 

8.019.787 

66,138 

100,841 

189.184 

41S,13* 

69.777 

1,804.866 

16l.42!> 

133.898 

126,668 

247,789 

94.493 

1.609 

757,200 

180.579 

41,754 

181,679 

33,847 

114.864 

866.031 

288.477 

1  OS.  1 69 

87,831 

688 

110.680 

96.383 

70.4119 

817.659 

43.683 

8.636 

13.079 


135.746 

103,875) 

47.079 

43.300 

113,387 

40, '-90 

5T  5.618 1 

1.8361 

392.6461 

387.538: 

3,232.1151 

3.99  • 

382,369 

6.78B; 

1,006,409 

800,8481 

488,6931 

396,978 

3,780,6161 

66,(35 1 

89.804 

143.186 

304,707 1 

48.0i7i 

1,360,0(8' 

175.817; 

100.478 

167.891! 

147,452 

39,«33| 

3.4011 

663,0001 

120,1141 

80,790 
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31.501 
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131.3951 

23,513 

e37| 

118,981 ! 

79.4-5 

73,430 

193,0<|i 

86,656, 

8.9691 

11, 838 j 


a 

+  16,930 

+  16,534 

+3,26( 

46,018 

+  B,3<7 

+  3,S7V 

+89,046 

—366 

+  56,75t 

+  67,893 

—71,115 

+  153 

+  23,S1S 

-887 

+  28,466 

+78.138 

+34,352 

+  5.652 

+239,172 

+90 

+  11,037 

+4S,99S 

+  110,429 

+  11,720 

+&4,85S 

— 13,S»* 

+33,420 

-11,329 

+  100,287 

+66,460 

-791 

+95,201. 

+  10,469 

+  10,964 

+  11,450 

+  1.84^ 

+  3.55.' 

+29.738 

+  127.851 

-18.126 

+4.319 

— *» 

—3.341 

+  16.907 

—2.001 

+  34,640 

+6,027 

-344 
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Uiuae* 
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Iron  Rallwav 

Kanawha  A  Mioh... 
Kan.C.  Pt.8.  AMem 
Kan.  C.  Mem.  A  BIr. . 

Kan.  City  AN.  W 

Kan.  Cltr  A  Omaha.,  i 
Kan.C.PItUb.  AOnlt.i 
Kan.  City  8ub.  Belt 
Keokn  k  A  Weetem . . .  I 
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JTaaM  0/  Bood. 
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Bhar.  Bhrev.  A  South. . 

Southern  Rail  way 

Tezaa  Central 

Tazaa  A  Paolflo 

Tex.8ab.  VaLAN'w. 
roL  A  Ohio  Central. . 
roL  Peoria  A  Wesf  n. 
rot  St.  L.  A  K.  Cltv- . 
Dn.Pao.DeD.  A  Uulf. 

Wabash 

We«t  N.  Y.  A  P«iia.. 
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+92.562 

—387 

—8.501 
+76,051 
+11,193 

+5,100 

—7.871 
+  10,835 
+  15,16 
—91,1171 
—41,930 

—8319 

+4.167 
+22.69  > 

-3.758 

+3,1.214, 

-268.04-2 

—6,669 

—41,664 

+  J44,.59,^ 

-3,747 

+  2.16(>| 

+3,766' 
+  18.0)4 

— 2,.1«Ri 
+  12).621 

+  1,224! 

+9,080 
+ 16,821  { 

+6,1M0 
+  113871 

-7,MK 
— 11,20H 

+7.0  >» 

+337 

— 18,0'^ 

+38.«<91 

+3l,3df 

+8,«13, 
+  12.000 

+  4.225 

+336.970 

+S8.1, 

— 44.3tOi 

+  1,564 
+67,588 

—3,626 
-660' 
+3>,0<4 
+05,11  r 
— 27,771, 
+70,815! 
+  10.801, 


160 

3.98.1 

97 

44, 

1.956 

1.3191 
831 
3271 
370 

1,189 

3,19: 

4.938 
3S» 
149 
879 
390 
909 

S,S9» 
481 

1,911 1 

4,48-1 
324 
222, 
266 

l,0iJ9 

381 

i>2S 

351 

337; 

771 

61 1 

180 

8V  I 

251 

111 

20 

1.209! 

1,223 
244! 
165 
19j 
1,53 

9,256 
176 

1.499 
38 
371 
348 
451 
974 

1.936 
691 
347 
937 


166 

3.989 

97 

44 

1.996 

1.319' 

831 

337 

370 

1,189- 

8,197 

4.93S 

fS 

eB7 
sao- 

90B- 
S3Bft 

481 

1.970 

4,880 

S34 

311 

see 
i,oaB 

381 
18B 

36 

337 

77 

61 

180 

650 

361 

111 

30 

1.163 

1.233 
3«g 
166 
19» 
163 

5,i9« 
17a 

1,499 
SB 
371 
348 
451 
974. 

1,93S 
661 
347 
937 


48.990,006  10.542.554  +?,297.452|98.829|98,486- 


t  Barnlnira  of  i).tiv*sc>n  Uauacja  A  aeaoersua  are  eaoladed  far 
both  1898  and  1897. 

;  For  tour  weeks  to  Ancnst  37. 

fi  Olies  Ohio  A  Southwestern  and  O'jId  V  tiler  ria'U  are  I10I  id^d  for 
botb  years.  Results  oa  the  Yazoo  Br4noh  (1  (0  miles)  are  Included  tor 
1497  only. 

8iifll«k  Vlaaaelal  ,lt«rKeta— Par  Oakle. 

Tti4  \v\y  slojiaii  qno*atioas  for  sscarities,  etc,,  at  London 
are  reported  by  oable  aa  foUovrs  for  the  week  ending  S  'pt,  16 


LOMMM. 

Bat 

JTm. 

ruw.  1 

Wti, 

r»<«rf. 

rn. 

Uvar,  perouoje  ....d. 

27i5ia 

27l»„ 

28        1 

28 

28 

loaiiJa 

OoBsola.,  new,  2%  p.ots. 

1101,, 

1097- 

lOOlS.s 

03-12% 

109'8 

10911,, 

10.15,4 

Foraeeonnt 

lioie 

10)1»«' 

lOJ'fl 

110 

1097, 

Pr'dBrenteaOaParlsltr. 

03-22  >« 

03  07%02  0J'a 

OJ-07% 

Spanish  4a 

41% 

41% 

41% 

41 -IS 

425.S 

42% 

A  ioh.  Top.  A  Santa  Fa. 

14 

I37e 

13% 

18% 

13% 

137a 

Do          do       pref. 

8578 

36 

85% 

34% 

3>% 

36% 

'«n*dlan  Paolflo 

a 

907g 

90% 

H0>4 

9i% 

H9% 

Ct-ntriil  I'aclBo 

22% 

33% 

22% 

31% 

•HH 

24 

Chesapeake  A  Ohio.  ... 
OUlc,  Mil.  ASt.  Paul.... 

24 

34 

33% 

33% 

V3a 

24 

113% 

ll27g 

113 

112% 

lia% 

114% 

Denv.  A  RIO  Or.,  prel.. 

57>i 

67% 

57 

96% 

,17% 

94% 

Erie,  oouimon 

14V| 

14 

14 

14 

14% 

14 

lit  preferred 

OllnOM  Central 

37% 

37 

36% 

36  >4 

37  H 

37% 

116 

108% 

119% 

193% 

116 
198% 

115% 
193% 

111 

1-8% 

117 

Udie  Shore 

[.oaUTlUe  A  NasbTllla. 

59% 

98% 

987s 

87% 

91 

69% 

MexloaD  Central,  4a  .. 

Ho  Kan.  A  Tex.,  oom.. 

12*4 

12 

1-2 

It's 

12 

13 

S.  T.  Cent'l  A  Hudson. 

121 

120% 

120% 

120% 

12(1% 

121 

f .  Y,  Ontario  A  West'n 

16% 

ie>ii 

16% 

16 

16<4 

16% 

Horfolk  A  West'n,  pret 

55 

55 

94% 

51 

51% 

5l«B 

Northern  Paolflo, oom.. 

3N% 

38% 

3-!% 

89% 

40 

43 

Preferred  

79% 

79% 

79% 

78% 

80% 

81 

PsnnsylTaola 

61% 

61% 

61M 

60% 

61 

61 

*  .'Ula.  A  Read.,  per  sh 

9% 

9% 

9% 

9% 

9% 

9% 

•?bll.ARead.,  latpref. 

32% 

3^% 

31% 

22% 

22% 

22% 

•^hll.  A  Read.,  2d  pref. 

11 

11% 

11% 

11% 

l.'s 

107, 

Oath'n  Railway,  oom. 

9 

9% 

9% 

»% 

9HI 

9% 

Preferred. 

86 

35% 

85% 

84% 

31% 

36% 

aolon  Paolflo 

33>4 

32 

31 

3>% 

33 

31 

Do        new  pret.. 

68% 

66X8 

68% 

65% 

6-J% 

69% 

Wabash,  preferred    ... 

33 

21% 

21% 

21  >4 

22 

3J% 

(iltf  tmaeyctat  and  lyCigceUatteaugg^cwg. 

Na.tion.vl  B4.NK3.— Tha  foUoiving  informttioa  regarding; 
national  binkn  is  (rj3i  tha  Treauiry  O  tpirtount. 

If  4TIOII4L  BASICS  OROAMIZBO, 
5,137.— The  MerohanU'  National  Bank  of  Kim'ra.  N  tW  York.     Capital, 
•100,000.    Elm.-T  R.  Busker,  President:    Charles  C.  Swan, 
Cashier, 

Imposts  and  Exports  fob  thb  Wbbk.— Th?  {o\\o7i\ng  art 
tka  imports  at  New  York  for  the  waek  ending  for  dry  ,«oocli 
Sept  8  and  for  the  week  enllni;  for  general  merchandiso- 
Sept,  0  also  totals  sii^e  the  beginning  of  the  first  week 
In  Jannarr. 
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rOBBION  IMPORTS  AT  WKW   TORK. 


rorwetk. 

189S. 

1897. 

1896. 

1895. 

Drysooos 

G«n'l  mer'dlse 

$1,717,891 
4,739,576 

ei,053.226 
4,416,542 

»1,871,140 
6,169,067 

93.112.487 
7.607,325 

Total 

Knee  Jan.  1. 

Dry  Roods 

B«n'l  mer'dlse 

96,477,467 

»65,94'',67S 
231,531,911 

5,469,768 

«96.085,798 
262,377,fld0 

98,040,207 

981.647.076 
234,749,033 

910,719,812 

il  01.2 14,053 
256,555,096 

Xotal  36  weeks 

«297.481,589 

I353.443.458 

9318,398,114 

«360,799.149 

•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sspt.  12  and  from  January  1  to  date: 

BXPOSTg   rSOM  BtgW   TORK   FOB  THB   WBBa. 


1898.        I         1897. 

58,666204'      »7.8i9.411 
325,573,891     275,604,673 

1896. 

1895. 

rortbe  week.. 
PrST.  reported 

95,'J0l,363 
254,8511,813 

$260,661,206 

96,275.503 
226,0-.il,g34 

Total  36  weeks 

9334.210.0)5*283.464.054 

9232.297,457 

Tne  following  table  dtiows  tne  exports  and  iinperta  of 
■pede  at  the  port  of  New  York  for  the  week  ending  Sept.  10 
•nd  since  January  1,  1898,  and  for  the  corresponding  periods 
In  1897  and  1896. 

■  XPORTI  AWD  IlfPORTS  OP  HPECIB   4T  K»W  TO«K. 


Gold 

Exportt. 

tmporU. 

Week.      'SineeJan.l 

Week. 

atneeJan.l. 

ereat  Britain 

Franoe 

BermanT 

West  Indies 

Uaxloo  

9200 

8.000 

^iii'.mi    e,828'.894 

2,000              3.000 

2,000          105.75-. 

1           20.292 

9213.325 
96.5O0 

1,068,971 
10,025 

"5',240 
1,502 

936.335.2(;o 

13.677,939 

2I.428,8,=i2 

2,625.335 

76  fil;! 

Boatb  Amerloa 

911  otber  countries. 

367,91)5 
547,737 

Total  1898 

Total  1897 

Total  IfBfl 

9417.053    SB.965,143 
8.000,   29.640,077 
2.500'    50.943.742 

91,425.563 

101.026 

11.517.939 

♦75.059,720 

4,073.996 

40,722,242 

BUrer. 


Kxporti. 


Imports, 


Week. 


ereat  Britain 

France 

e«rroany 

WMt  Indies 

Mezloo 

■ontb  America 

All  otlier  oountrlea 

Total  1898... 
Total  1897... 
Total  IS9«... 


91.074,815 


430 


SineeJan.l.j       Week. 


■ 


930.316.141 

778.350 

2.610 

397.315 

14.1.59 

187.028 

7.485 


91,072.245  931,703,088 

676  381      32.«S7.'27^ 

1.1 12.5V)-    38.8'iI.3W 


98.980 
27.955 
18,769 


aineeJan.  1. 


913.092 

23.932 

3.260 

270,476 

H0.228 

579.673 

61,446 


953,704  $1,764,107 
19.331'  1.97U,vU4 
17.915'      2.099.007 


Mew  York  City  Clearing  Uon^e  Banks.— Scatemenc  of 
conlition  for  the  week  ending  S:;ptember  10,  based  on  areriige» 
of  daily  rasnlta      We  omit  turn  eiohem  fOO)  t>i  aXl  cantA, 


Ba!»m.  I OajKlol I  8up]>C(   iMont.    Bpeeie.]  LtgaU.  ^Mepottlt. 


iBank  of  New  York. 
Maatukilan  Co. 
KerobaoU'.... 
Xeclianies'.... 

Amsnos 

rbeiilz 

City ~ 

TrMesmen's . . 

Obemlcsl 

MetchtDta'  Ezch'ge 

ealUUn 

Batchers' ift  DroT'rs' 
Keotaaolcfi'dt  Trad's' 

Oreenwit-b 

Leather  MaunfaoTs 

■•Teath „ 

State  o<  New  York.. 
Amenoan  Sxchuiffe 

OODunerce 

Broad  war 

Mecoantlto 

PaeUo  , 

Xepabllo 

Otaatham — 

People's ., 

Korth  Amerloa 

HanoTer 

Irrtof 

gtixena' 
u«an 

Market  <k  Falton... 

«hoe*  l«atb«r 

Oatm  Czobans* 

OnittDMitaL 

Oileatal 

Importars'A  Trad'rs 

Park 

■astBlrar 

Fvuth 

Osatral .... 


•2,000,0  tl.fttl.' 


mirth 

JUtst 

V.  T.  NU'l  Exota'ce. 
Bewsrr 

yew  York  Ooanty.. 
-n  Amenoaa.. 


Vlh  Avenoe 

Sennan  Kxabsn|[«.. 

0«nBuiU 

Lincoln 

earOeld 

Itfth 

Bank  of  the  Metros. 

Wsusiile 

Seaboard. 

Weeterti ,*" 

jlTKt  Nst.  B'klrn... 
aat.  Union  Bank...: 
UbertT 800,0 

B.  Y.  Prod.  Kxoh'Ke.    1,000,0 
k.of  N.  Amsterdam       3A0,0 


a,o»o,o 

'i,0U0.U 
3,000,0 
1,600.0 
1.000,0 
1,000.0 
7B0,n 

800.0 

600.0 

1,000.0 

800,0 

400,0 

300,0 

600,0 

800,0 

1.80U.0 

5,000,0 

8,000,0 

1,000.0 

1,000.0 

423,7 

1.S00.0 

450,0 

300,0 

700,0 

1,000.0 

600,0 

600,0 

600,0 

900,0 

1.000,0 

1.000,0 

1.000,0 

300,0 

1.500,0 

3.000.0 

860,0 

3.300.0 

1,000,0 

800,0 

760,0 

600.0 

800,0 

360,0 

300,0 

760,0 

1,000.0 

100.0 

300.0 

300,0 

300.0 

300.0 

800,0 

800,0 

300,n 

600.0 

300.0 

3,100.0 

800,0 

1.300.0 


3.316,3 

l.OST.I 

l.eS9,S 

3.66.1.11 

338,3 

4,119.4 

130.7 

7.001.4 

17(5.1 

1,703,1 

130,« 

170.0 

171,1) 

476,ti 

109,3 

606,1 

3,637,3 

3,4«4,- 

1,609.2 

988.11 

476,1 

868.7 

978.8 

353.6 

669,3 

8.338.7 

367,1 

37lt.3 

367.9 

967,3 

161,3 

1.330,8 

eoo.6 

397,4 

6,681,6 

8,304,8 

147,7 

3.018,1 

496.8 

711,0 

381,1 

7.664.4 

67.1 

eu,3 

443.6 
298.1 

i.iia.o 

1.183.6 
670.8 
748.8 
711.9 
84H4 
8-23.1 
86(1.6 
310.4 
34H.a 

mn.-i 

731.7 
837,7 
988,0 
839,8 
868,6 
398,4 


81!l,«7U.O 

18,048.0 

l.<.-i.S7.a 

9.M4.0 

20,476,t> 

1,18X,0 

76,7d»,« 

3.009,9 

31,684.0 

4.71S.8 

7,3S4.« 

1,03».7 

1,902.1' 

967.7 

3,864,7 

1,737.5 

8,937.7 

36,749.0 

3'4.Sa0.7 

8.971.5 

lu.(i34.tl 

3,365,1 

l«,6i?9.6 

6.U08, 1 

2.043.^ 

lo,721,l 

36.767.4 

s.eif.o 

3,66x,6 
3,600,U 
6.042.0 
8.0B1.S 
9,314,3 
6. 186,8 
1.834.U 

34,3i<9.0 

88,3078 
1,333.6 

24.374,0 

lO.nil.O 
6.847.U 
3.20.i.I 

3».»6tf.'2 
1.316.4 
3,919.0 
3.377,1 
3.Hl'<,8 

38.0111,3 
7,89.1.8 
3.118.1 
3.3<!<,1 
8.(167.8 
6,344.8 
1.b7i).3 
4.961.1 
3.177.1) 
8,696.0; 
1.83U.0I 

37.984,3 
t.438.U. 

11.768.0, 
4.363.8! 
4.174.5! 
8,049,6 


83.81  Hl.u 

4.343.0 

8.6J6.4 

3.189.0 

3.898.1 

853,0 

30,X69,6 

819,4 

6,748,7 

1.027.0 

1,8<7.« 

338,8 

397,0 

10  (.0 

927.8 

4U1.8 

438.0 

3.o;o,u 

3,314,8 

1.734.4 

3,188.1) 

779,0 

4,681,6 

895.3 

377.5 

1,8^3.3 

9.333.8 

496.6 

647,7 

436.8 

943.8 

636.9 

1,483.8 

1,081.0 

U0.4 

4,9(2.0 

10.641.6 

■il7,4 

3  4U,U 

3.U6>t.0 

1,409,0 

664.7 

4.8P0.H 

3l^3 

426.3 

669.1 

393.8| 

6.866,9, 

1.498.8, 

188.8' 

663,9 

1.4')».8 

l.lBB.a! 

41U.2' 

1.478.7, 

424.0] 

1.709.0 

271.0 

6.7JJ.9: 

1.408.8 

3,863.1 

9ro.i 

868.0 

498,8' 


8610.0  913.410,0 
l.'i41.0i    18.648.0 


1.1U6.6 
869,0 

1.9it8.7 
368.0 

8,336,3 
194.7 


18.40J.7 
9.647.0 

13.888.8 
4,208  0 

93.881.3 
3.761.9 


3,885.8'   SS.Ml.O 
261.0;      6.272.4 
8.088." 
1.145,9 
27018.0 
983.8 
3.783.9 
9.168,1 
3.U47.0 
2,oo<,u,    lB.d76.0 
3.301.6     33  n8l<.9 
148.4'      8.834.6 


724,8 
337,6 
661,8 
868.B 
3.S.'>.7| 


11.614.8 
3.01)0.6 

19.'288.0 
8.181.3 
3.646,4 


78^ol    l-J.051.9 

1.84 1. U     46,833.6 

432.u|      3.810.0 


11»,6| 
361.8, 
483  8 
303.81 


2.7139 
2,9078 
6.031.6 
3.389.8 


l,143;o     ll),'468!6 
587.71      8,323,8 


314.U 

717,0 

3.83-».0' 

98.1' 

3  425.0 
890,0, 

itta.n' 

241.4 

1  1.18.7 
'  BS.t 
433.8; 
277.8 
399.4! 

4  359,1 
880,0, 
U'i4,4 
65H.4 
695.41 
32».7| 
lHO..'i 
3»1  6 
354.01 

I  3(je.0| 
129.U 


1.773.1 
23,iiil.v 

1.387.7 

38.283.0 

14.812.0 

8.t!01.U 

3.!<73.1 

28.518.4 

1.290.9 

3.371,0 

.S.8:H.» 

2.677,0 

36.303.7 

9.0471 

3.938,U 

4.426,8 

7,893.9 

8,'283,1 

3.-213,8 

6.l<9il.l 

3.469.U 

10. 789,0 

1,517.0 


2  2B1.»'  32.603.7 

lOtt-l.v:  5.618.0 

884.1  13.668.9 

318.1  6.U14.3 

110.3  8.797.1 

363,0.  8,381,0 


Total  89.033.7  76.39a.8'686.896.3  1377885'   83.288.8  731.903.1 


Reports  of  Non-.Ueiuber  Banks,— The  following  U  the 
statement  of  condition  of  the  non- member  baak,*  for  tte 
week  ending  Sept.  10,  based  on  averages  of  the  dai]y  results 
We  omit  two  ciphers  fOO)  in  all  cases. 


BANKS. 

(OOs  omitted.) 

Nkw  Tobk  Citt. 

Aslor  Place 

Colonial 

Columbia 

Eleventh  Ward... 
Foarteentb  Street, 
PrankUn  National 

Otunsevoort 

Hamilton. 

Mtcle,ftLeath.Nat. 

Home 

Hn.lson  Blver 

Hoaut  filorns 

Mataal 

N'lneteentb  Ward. 

Plaza 

aiverslde 

State 

Twelfth  Ward 

rwealy-tblrd  Wd. 

Uniitn  :4qaAre 

VorkviUe  

^stor  Nat'l  Bank.. 
BRO0KI.rM. 

Bedford. 

Broad  wa7 

Brooklyn . 

Siichth  Ward 

Fifth  ATenne 

falton 

Ctngs  Oonnty 

Uanafaot'rs'  Nat'l 

tfeobanlcs 

Meoh'e'  A  Tradr'e' 
>fa'isaa  National.. 

>r»uonal  City 

North  Side 

People'a 

iJaeenaCo.  (UI.C.) 

Sohermerhom 

8Hveuteentb  Wart] 
SpraKne  Nstlonal.. 
Tweuty-sixtb  Wd. 

Union...     

Wallabont 

OTaSBClTUS. 

Let  Nat.,  Jer.  City. 
Haa.  Co.I»«t.  J.O. 
3(1  .Vat.,  Jer.  City.. 
Ill  N»t,  Jer. City.. 
Im  Nat.,  Hobnken. 
>i1  N'.it  Houoken. 
BaukolHtoMnlsl. 
lat  Nat.,8tatenIaL 


ratals  «ep>.  10...  9.<"».o 
Totals  Sept.  3...  0.011,0 
Totals  Aog.  97.  .  c,o/».o 


Set 

De- 

votits. 


3,444,9 

787,7 

2.024,0 

1.666,1 

853,5 

468,6 

680,6 

1,260,0 

1,636,6 

684,6 

1.040,0 

1,737,2 

960,8 

817,5 

1,09!',0 

667,9 

1,649,0 

1,484,0 

962,4 

2.245,1 

1,261,0 

1,880,9 

1.073,6 

1,837,5 

1,338,3 

268,1 

497,1 

746,4 

671,0 

2.386,6 

2,289,3 

912,3 

4.016,0 

2,689,0 

1,217,4 

861,0 

3,668,3 

634,1 

396,3 

1,140,0 

416,7 

343,6 

673,3 


)  J.i7',3  },iU-3  S./jS.Ql'4.:!d3,7 
0  3.7°3.V3OO7.4S.bJS.>\4.'OO.0 


<>7,13',' 
bj.iaq  S 


New  York  City,  Boston  and  Philadelphia  Banks. 


SaNKS. 

Sept.  3 

••     10. 
Ba*." 

Aug.  -27.. 

.S-pt.   3 

•       10 

PIlllR.' 

Alia.  37.. 
>»'lit.   3.. 
10 


Airplus. 


8»MW. 


9  8  9 

184.815.(1888.743.4  164  4733 

134.315  0  672  iWl.H  1859187 
I34.:<16.0  672.17.1  M  1183783 
134,  i)15,0, 8-6,395,2  137788S 

t  ! 

88,687.8  184.471.0  13.540.0 
88.687,8  1><7.(H<3.0;  18.787.0 
68.687.3  187,186.0  16  880,0' 


la.<88.0 

<&.888.a 

46.  ,488.0 


Lsfou.    I>>poitc<.'t  (Mre'l'n.  Olsafin* 


S  I  9 
65.519.5I785.CI3.8 
5J.133.2, 760.3.44.4 
54.7  lO.al  752, 38«.H 
63,288,8  732,902.1 


4.948.0 
4.671.0 
4,610,0 


118.477')l 
120. '9d.0| 
121.31)6  111 


4035').0 

39  4  71.0 
ii«.76».0 


19.3.720,0 
198.178.0 
196,085.0 

133,367,0 
135,369,0 
l.n.811  0 


14,302.0  843.3166 
14.123.3  763.047,0 
14.04H,^  838.064.8 
14,117,2  870.077,6 


6119.0 
6,193.0 
6,308,0 

5.894  0 
6,928,U 
6.946.0 


95.069,6 
96.1973 
86,389,6 

63  683  0 
69,760.0 
63,384  0 


Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  &  Co: 


SharK*. 
100  Toleilo  Auu  Arbor  A  No. 

Allclilifao  RR 510     , 

SOSrrapii.w  Ripld  TraoKit  I 

Ry.  Cj.  pref — %\A  per  share  i 

By  Messrs.  Adrian  H.  Muller 

Honda. 
93.000  Col.  &  Ind.  Cpnt    Ry. 

Co.  Ist7i>.  1904.  .IA,I  .119 
92.000  8a»p.  UrIdKe  A    Krie 

.Iiino.  RR.  I<tt7».  190O,  .lAJIOe^ 
.f20.00D    Oueonta    A    Oteeo 
VhI.  RR.  Ist  6i>.  1927.  all 

('oiiponson 20 

.?8.000 Addl»..(t lenn.  Ry.  ) 
2il4fi,19o2  June,  1H9.^,  i 
Cuiip    on  and  910J  do.  I 

8«rlp '•916  101 

81  sb.   Addison  &  Penn. 
Ky.  fo,  Prel'd.  and  I 
917167(Joni.  Stock.  J 


Shnret. 
120  Syracuse  Rapid  Transit 

Ry.  Co.  com $5  per  share 


(StSon: 

Shares. 
35  Dayton  A  Miobixan  RB., 

Preid.    Div.  on 190 

20  PUenix  Fire  Ins.  Co.  of 

Brooklyn 160 

23  Greenwich  Ins.  Co 165 

15  Brooklyn  Tnist  Co 390 

16  1  outlueutal  Nat'l  Bank.l26''6 
25  Baukof  tbeKepubllo....l56>a 


SatiUlu0  ami  gtimucial. 

Spencer  Trask  &   Co., 

BANKERS, 

3T  Ac  39  PINB  8TRBBT,         ...        NEW  VOBK. 

65  BtaU  atreet,  Albany. 
INVESTMENT   SECtTRITIES. 


8BOBOI  Barclay  Mofpat. 


Albxahdeb  M.  WHtra,  J% 


Moffat  &.  White, 

BANKERS, 

(fo.l  IfASSAU  STRBBr,         ...         KTBW  TORK 

INVESTMENT     SECQRITIES 
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Saukers'  (§metU. 


•  I  V  I  BBM  DB. 


VaaM  tf  0»«gi«ii>. 


Onu.    Pm^akU.     (Day  inetutim.1 


Qhle.  A  Noiili  Wwt.  pr«t.  Iquar.) 
CtoT*OlD.OIllo.*8t.L  pr.(qiiar.|i 
Brsncnlle  A  Tmtc  Ilaiita  pr«r.  I 

lf»nh»iua  (qu»r.) 

V.  Y.  N.  H.  A  Uartrord  (qiukr.).. 
PltUb.  Yoaof*.  A  Aob.  com 

do.  <lu         pref. I 

BiuibarrA  LewUtown  { 

Ntrevt  Railway*. 

Wot  End  St..  Boiitor.  roiu. 

Tra*t  «;on>paiilvs, 

PrankllD.  Brooklyn  ((luar.) 

Hanufiiriurrra'.  Hroukl]rn(quar.) 

.'niacrllanaoa*. 

Aiuerloui  Curouiel  (qoar.) | 

nuon  Bleo.  lU.,BrooklrD(>iaar.) 
Bzplorallon  Sy&dloate  |quar.)..i 
MerganUialer  Ltnotrpa  (quar.).. 

<!o  do        (extra).. 

Pbtladalphla  Company'  (quar.).. 

P.  Lorlllard.  pref.  (quar.) 

Texas  &  Paritle  (quar.) 

QaioD  Perry  (quar.) 

Wotem  Union  TelrgraphCqaar.) 
We«tlD|ilioaae  Aii^brake  (quar.) . 

do  do       (extra).. 


1\  Oct. 

m  Oct. 

2-  Oct, 

I  Oct. 

S  Sept. 

4  3et. 


Sept.  32  to  8ept.  -JS 
Oct  1  to  Oct.  S 
Oct.  1  to  Oct.  10 
Sept.  17  to  Uct.  2 
Sept.  18  to  Sept.  30 

Sept.  16  UiSeplSft 


1 to 


Sif    Sept   17 


Got 
Oct. 


Sept  18  to  Oct      1 

Bcpt  34  to  Sept  SO 
1  Sept  29  to  Oct.      3 


2        Oct 

m    Oet 

92  50   Oct 

l^\  Sept 

1  Oct. 

2  Oct 
1>4     Oct 

>•    jOot 

m  bet 

si:i|oot 


1  — 

151 

1  {Sept.  27 

30  Sept  18 

10  Oct  1 
1  Sept  21 

20  Oct  1 
1  Sept  'J2 

IS  Sept  31 

lo'oct      1 


to    

to   

to  Sept  30 

to  Sept.  30 

to  Oct  10 
to  Bept  30 
to  Oct  30 
to  Oct.  4 
to  Oct.    Iti 

to  Oct    10 


*  Also  2  per  oent  payable  April  15, 189». 


WALL  HTRBET,  PRIUAIT.  BBPF.  18.  1HBM.-S  P.  U. 

The  Money  Market  and  Findnclal  Sitaatlon.— The  re- 
action ID  the  secarity  markets  noted  at  the  close  last  week 
continned  for  several  days.  Possibilities  of  a  strin«;ent 
money  market  were  given  as  the  chief  (Miise  for  this  move- 
ment and  when  the  Secretary  of  the  United  States  Treasary 
Stated  that  no  Bach  condition  was  probable,  the  sentiment  of 
the  Street  changed  and  the  markets  have  again  become  active 
and  buoyant. 

The  conditions  are  now  favorable  for  higher  rates  in  the 
money  market,  stimulated  by  increasing  activity  in  all  de- 
partmenta  of  indostry,  and  jnst  now  by  needs  for  marketing 
the  crops,  bnt  the  probability  of  a  stringency  seems  more  re- 
mote than  last  week.  This  probability  is  redaced  by  the  gold 
imports,  which  are  slowly  bnt  steaoily  increatiag,  and  by  the 
larger  snpply  of  fands  which  came  oat  in  response  to  the 
higher  ratee  already  made. 

For  several  years  past,  as  is  well  known,  the  tendency 
of  the  fortign  interest  in  American  securities  has  been 
towards  contraction.  There  are  now  evidences  that 
the  tide  has  tnrned,  that  this  interest  is  betjinning  to 
broaden,  and  therefore  the  operations  in  the  American  De- 
partment of  the  London  Stock  Exchange  are  regarded  with 
pecnliar  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  weak  on  stock  and  bond  collaterals  have  ranged 
from  2li  to  5  per  cent.  To-day's  rates  on  call  were  3}{  to  5 
per  cent.    Prime  commercial  paper  qnoted  at  4  to  .'i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  ballion  of  £101,243,  and  the  percentage 
of  reeerre  to  liabilitiea  was  49  31,  against  40'(  (i  last  week;  the 
discount  rate  remains  anchange<l  at  23^  per  cent.  The  Bank 
of  f  ranee  shows  a  decrease  of  7,tOO,(X)U  francs  in  gold  and 
4,400,000  franca  in  silver. 

The  New  York  City  Clearing-Hotise  banks  in  their  state- 
ment of  Sept.  10  showed  a  deoreate  in  the  reserve  held  of 
$18,086,200  and  a  surplus  over  the  required  reserve  of  17,076,- 
T7S,  against  •■4,901,0.50  the  previous  week. 


OapltaL 

Burplua 

I«anii  A  dlao'nta. 

Oironlatlon 

Net  dejMislta 

Specie 

lJe«al  t«nden.... 

Beserre  hold 

Lacal  reserve.... 

Barplno  reserve 


1898. 
Sept.  10. 


69,(W2.?00 
75,292.300 
6e5.3il5,'.i00 
I  14.117.'/00 
73l,H02,100 
ll37,7H0,.'iOO 
I  52,285,800 

190.052,300 
183,975,535 


DiffereH'i/r'm 
frtt.  vottk. 


Deo  6,77P,700 
luo.  68.700 
Deo  2018770" 
Deo  10011800 
Deo.  2,424,400 
Deo  13036200 
Oco  5,121,9.5 


7,07«'.77ft  Deo  7,01«,27.s 


1897 
atpt.  II 


« 
59.022,700 
74,363,900 

5:6,643.8<>0 
14,241,004' 

642.149.90O 
92.153.700 
9S.U»8.600 

187.106,300 
160..'^37,475 


Sept.  13 


60,li22,700 
73. /•'4 .000 

4S-'.«^H.«<iO 
18.711,700 

44^.65t.800 
.M,i>Hl,8  0 
«M,2 19.600 

12'>,1»<1.400 
111.413.575 


26.06'».82.'S|      )',707.B3^ 


Foffign  Exchange.— There  is  no  change  to  note  in  the 
conditions  goveroinv;  the  market  for  foreign  exchange.  The 
supply  of  commercial  bills  is  increieing,  and  with  osly  a 
limttid  demand  rates  are  fractionally  lower. 

To-df.y'a  actual  ratee  of  exchange  were  na  follows  :  Bank- 
ers' sixty  days'  sterling,  4U1:<404  83:  demand,  4  8t(<t4  84':^; 
cable*,  4  N';j(«p4  ^\'^i\  prime  cxiiumercial,  sixty  days,  4  81!^  <« 
4  81) -2  ;  documentary  commercial,  sixty  days.  4  m\{^<A\  81^; 
giain  for  payment,  4  81@4  81  >., :  cotton  for  payment,  4  SO;!^ 
04  81  >^  :  cotton  for  acceptance,  4  81  \iO<  ^\M. 

Posted  rates  of  loading  bankers  follow: 


S<p(.  16. 


Prtmn  bankers'  sterling  bills  on  London. 

Prims  commercial 

Deenmentary  cnramerolal 

Paris  bHiike-a'  (francs) 

Amsterdam  (jruiMeni)  bsokers 

Prankfort  or  Bremen  (relohmarks)  b'kers 


mmt  dayi. 


Dtmmna. 


4  83    94  83>s   4  8594  85>t 

4  81>«»4  8i'»         

4  (•0^*4  SI'*'        

K23\»23ll,„  5  22>iie81IS|S 
391»ita40  40i«*4i>S,. 

94'««94».«  i    94-He941»i« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  1- 16  diaoount,  selling  7.5c.  per  $1,000  preminm:  Charles 
ton  buying  1-16  discount,  selling  116  preminm;  New  Or- 
Uana,  bank,  .50c.  premium,  oommeroial.  $1  25  discount:  Chi- 
0B«o.  89o.  per  $1,000  discount;  St.  Louis,  8.5o.  per  $1,000  dis- 
ooont. 

United  8tat«B  Boads.— 8alee  of  Oovemment  bonds  at  th^ 
Board  include  $33,000  48  reg.,  1^85,  at  ri7'-4  to  127^;  ;  $',000 
48eoap,  1925.  at  18714  :  $28,500  4s  coup..  1907  at  m».'  to 
U3H'  ;  $1,01  U  4s  reg..  1907  at  110^  and  $1,003,160  8g  (when 
issued),  at  104^4  to  105>.^. 

The  following  are  th«  dail^  closing  quotations  ;  for  yearly 
range  tee  terentA  pace  fo  lowing. 


..•••. .reg. 

.1916,10-20ii.ci>. 

l!'07 reg. 

19u7 ooup. 

1926 reg. 

1935 ooup. 

1904 reg. 

1904 eonp. 

our'oy,'99...reg. 


U, 

5s, 
6s, 

6s „.,..    _    . 

4a,  ((Aer.>1899.reg.l  March. 


Btpt. 
13. 

•  99  ' 
105  >« 
•110>. 
111»» 
•I2714 
'127>« 
•112>« 
•1I2>« 

•ley's 

•101 


*r?' 


Sept. 

14. 


•  99     •  99     •   99 
105^    10-38    1059^ 
•110««*110'«    llOij 

■iii>s  *in>tl  iii>s 

127\iM2T>4M27>« 

12714  •127'<  •127>4 

•ll'J'i  •112'«,112V4 

•IIJ'I  •lli'4  -llSl* 

•102  «s  -10219  *102>« 
•101      -101     I'lOl 


•This  U  the  i>rtoe  hid  at  t.h*  mamintf  hoard :  no  mat*  was  mad>* 
I  D  allngs  are  In  tmnds  "when  Issued"  and  represent  traasactlona 
In  the  Unlisted  Department  of  the  Kxohange. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  incladettSi.OOii  Virginia  fund,  debt  2-83  of  1991  at  75'^  to 
76^  ;  $50.C00  Virginia  Qs  deferred  trust  receipts,  stampeii,  at 
7«^to  7?^,  and  $7,000  District  of  Columbia  3-65s  at  116. 

The  market  for  railway  bonds  has  been  steady  to  firm  on 
a  volume  of  business  averaging  nearly  $?,500,000  par  value 
per  day. 

In  a  few  cases  the  closing  quotations  to-day  are  fractionally 
lower  than  last  week,  bat  the  decline  is  fully  offset  by  ad- 
vances in  other  issues.  Prominent  among  the  latter  were 
Evansville  &  Terre  Haate  5s,  which  moved  up  abont  6  points 
on  the  announcement  of  a  dividetd  on  the  pref.  stock,  Texas 
&  Pacific  seconds,  which  advanced  Z\^  points  on  large  trans- 
actions, and  Wabash  debenture  series  Band  New  York  Ontario 
&  Westtrn  refund.  4s.  which  gained  2  points.  Special  activity 
is  noted  in  the  Atchison,  Chesapeake  Sc  Ohio.  Baltimore  Sc 
Ohio  (when  issued),  Erie,  Kansas  City  Pitts.  &  Gulf,  Missotiri 
Kansas  &  Texas,  Northern  PaciSc,  Oregon  Short  Line,  Read- 
ing, San  Antonio  &  Aransas  Pass,  Texas  &  Pacific,  CTnion 
Pacific,  U.  P.  Denver  &  Galf ,  Wabash  and  Wisconsin  Central 
issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  bnsiuess  in  stxiks  and  twols  oa  ch«  New  York  Stock 
Exchange  for  the  past  week  and  sin(M  .January  1. 

Baltt  .-  Wttk  ending  Sept.  \9~.    ■ Jan.  1  to  Sept.  1 6        ^ 

If.  T.  StiKk  Bxek.  1898.  1897.  1898.  1897. 

OoTsramsntbondi     Sl.Oil.s.soO  641,000        S1<.'.^3(>.SI0  6S.T87,S00 

Bute  bonds. wn.OOO  18,000  S,iiee.TOO  1,ie0,8S0 

BB.AmlMi.l>oads.     1S,T37,S00       17,871,300        SSl,il<i',010        a7ft,c:eo,7eO 


Total. IK.SS'.IOO      S17,»97.SO0       6S07.749,a!0  •384,(ISy,0B0 

Btecks— No.  •harss        8,4l6.Stf1i           3,830,878            7«,6I«,B7I  80,780,867 

Psr   Tslus....('J3l. 347,800  S313,I<>7,4S0  S*,816,S54,18&  S4,e4A,9SA,8AO 

Baskihsres.pM'Tal SR.oOO              6131,000  6888,010 

We  a<id  the  following  re(X>rd  of  the  transactions  for  each 
day  of  the  week. 
Weekendina Stockt ,    Railroad,  *e. 


Sept.  16,  1898.   Shares. 


Bond*.        Bond*       Btmdt 

6i.3N0,noa     fir. 000       ss.iioo 

1.e«8,.'>00  87,000       1.17.U00 

8.411.S00        8,000     11.S810 

8.39S.OS0  fi.OOO       3'K.TOO 

3,183,000  lM.niu       340,-UO 

8,7J7.30tf  7,(100         61,000 

Total 8,440.808    6831347,800    613,787,800      600.000  61.003,660 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  Sept.  16,  1893,  have  been  as  follows  : 


Satiirdar.. 

MoBdaj 

Tassdar 

Wednasdar. 
T^arsdar — 
rrldar 


88.<.7! 

8^H.  14s 

as4,u7s 

4Bti,884 
47il,0ri 
800,774 


Par  value. 
|ll>,K7|l.000 

3^.slv.l1^o 

34,708,S50 
48.ISO,SftO 
4t.77H.4(0 
48.817.630 


LUIed 
tharrg. 
Satordar...t'>.77« 
Mondsr....l'*.7>.'< 
Tossdar.... 17.0711 
Wadaswl'r.8:l.lS'i 
Thor»day...ls.<l47 
mdaj I'.SOO 


"Bnalon.- 
VnlUUd 
iharejt. 

8.070 

B.73i 

8.'I51 
*l.7<3 

is.ssn 

81.000 


Total. ...tOO.SUl        81.074 


Bond 

*nie^. 

611.800 
88.300 
.<>•(,■<. to 
78,«.'i0 

JSO,«flO 
73,000 

448,1110 


P/iilaJeiphia.—-^—^ 

LUted  CnttMUd  Bond 

aharee.  eKar^a.  tiaten. 

8.880  8.^5H  64V.I00 

80,408  8,780  188,800 

14.018  B.'JOl  173,468 

14,188  8,173  103,118 

88,188  4. 38'.  73,600 

18.830  7,617  161.748 


••,468        38,814 


801,638 


Railroad  and  .VUcellaiieous  Stocks. — The  stock  m  trket 
was  decidedly  heavy  darin.<  the  early  part  of  the  week. 
Speculative  sentiment  w<ti  titaii  lest  tuo  m.m'sv  m  trket 
sboald  become  stringent,  lightly  matrgined  stocks  were  freely 
liquidated,  and  sales  for  short  acciant  accelerated  the  down- 
ward movement  of  prices.  At  the  lower  quotitions  that 
were  iiitdt)  there  was  liberal  buying  for  iavestmeaC  and 
stocks  in  cousidertble  vo'um<)  p':ts4eJ  into  stron:;  hands.  On 
Thursday  there  was  a  decVled  cliani;o  aad  prices  rapidly  re- 
covered, the  movemrtnt  carryini;  several  prominent  issues, 
including  Baltimore  &  (Jbio.  Burlington  &  Cjainoy,  St.  Paul, 
Rock  Itland,  North  West.,  Mifsonri  Pacific,  Norihern  Pacific 
preferred.  Union  Pa-ifto  preferred.  Southern  Railway  pre- 
ferred and  »ome  of  the  local  traction  stocks  from  2  to  nearly  4 
points  above  the  lowest  quotation  of  the  week.  Baltimore  & 
Ohio  was  Fpecially  strong  on  progress  with  the  reorganiza- 
tion plan  and  reports  th«t  pirties  promi'  ent  in  the  manage- 
ment of  some  Pacific  roads  will  be  interested  in  the  future 
success  of  Baltimore  &  Ohio. 

Fluctuations  were  even  wider  in  the  miscellaneous  list, 
New  York  Air  Brake,  Consolidated  Uas,  Illinois  Steel,  Min- 
nesota Iron,  American  Sugar  and  American  Tobacco  cover- 
ing a  range  of  from  ^}4  ^  nearly  18  points. 


Sept.  17.  1898  ] 
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sTooics-aiaaBsr  AYO  '.owssr  siCB  pr/obst. 

STOCKS. 

Sales 
of  the. 
Week 

Sangefor  year  1898. 
On  basis  of  roo-sh're  lots 

Bangefor  prevt- 
0UBvearnS97). 

Saturday, 
Stpt.   10. 

Monday.      Tuendav, 

kept.    12.  \  aept.   13. 

Wednaday 
Sept.   14. 

Thunday, 
Sept.  15. 

Friday, 
Sept.  16. 

N.  Y.  STOCK  EXOH. 

Shares 

Lowest. 

Sighest. 

'  Lowest. 

Hiahetu 

1 

Railroad  Stocks. 

1 

•IM     ««0 

•180      230 

•180     880 

•180     820 

•180    aao 

•180      320 

1183  Jan     i 

186    Feb     3 

170    Feb  177WAn 

•10      la 

•10        l» 
•35        36« 

•10        13 
35        3S 

•10        13 
•34        35M 

•10        12 
•34M    36 

•10        12 
ISAM    38)< 

105 

11    Apr  31 
34    Jan     ■> 

15    Feb     S 
40MFeb     7 

9    Jan. 
82MApr 

40    Au 

•86        S8« 

Do                         pref. 

18«     13« 

13M     13M 

12N     ISK 

laM   13 

13        13 

13M     13M 

Atch.  Topeka  &  Santa  Fe. 

6,t05 

lOMApr  3 

14MAng  10 

9MApr 

17    Sap, 

34«    84M      34        S45j 

am    34H 

S3M    34!4 

34M    asH 

3.5)4    asH 

Do                         pref 

55.871 

225^Mar  12 

S7MAug  27 

17    Apr 

'^^IZ 

41«    4» 

41        42 

40>t    41H 

3«M    41M 

42        43M 

4SM    ^i^ 

Dalt.40.,tr.rf  c.2a  Ins.pd 
*J  Do  pref.,  when  issuetl. 
Halt.  A  0.  Sonthw.,  pref. . 

23  54S 

Jia^frlan  2,' 

44^800   19 

9    J'ly 

70        72 
•5M       6 

^i«  '?>* 

4,673 
84> 

70    Sep  16 
SMJan  11 

72HScp   18 
7?iFeD     3 

•5X      a 

SH      s% 

•5H       6 

•5«       6M 

r  "a"  'j'ne  1     aiisop.' 

•106      108 

•105      103 

•105      108 

•105      108 

•105      110 

•105      109 

Bost.  A  N.  T.  .KIT  h..  pref. 

1105  .Mar     H 

SIOS  -Mar     9 

102    Mar  108    Oot. 

•as        i»ii 

•37M    88M 

Brooklyn  Elevat.,  tr.  rec. 

...... 

85MAng  17 

23MAug  23 

8)^Dec 

8MOct. 

ea«  63!< 

5l>«    82H 

58        59M 

57M    59M 

59        90M 

58M    805t 

Bro.  iklyn  Rapid  Transit. . . 

133,381 

35     -Maria 

e9HAug22 

ISHJan. 

37MDaa 

3»n  at^ 

•3  a        35 

•38        85 

32        32 

•29        S3 

•29        33 

Buffalo  Booh.  APlttsburK. 

825 

25    Mar  12 

34     Sop      7 

lOWMay 

64)|j'ly 

81     DOO 

•76        77 

•75        77 

•72«    75X 

72M    72M 

•71        75 

•72M    73 

Do                         pref. 

10!' 

68    May    t. 

78M-'ep      7 

68MDao 

•75      

•75      

•75      

•75      

•75      

•75      

Barl.  Cedar  Rapids  *  No. . 

165     .Mar  10 

75    J'ly      1 

68    Apr 

76   Ana 

•S»H    87« 

81«    8a« 

'95%    8«4( 

•85M    88H 

84^    87)4 

SOH    8«H 

/Canadian  Pacific 

1,7U" 

78    Apr  81 

OOMJan  20 

46MMar 
44Sjan. 

83    Dm 

•S8        53M 

58K    52H 

52«    53 

82M    52M 

53«    53H 

S53        53 

V-/anada  Southern 

1,575 

44MMar  IS 

57«Feb     5 

62M8ap. 

i",44S 

62    Jan     4 

8iSM->far  28 

70    Jan  25 
98MJan     7 

50)^Oct. 

98)<May 

7^iApr 

63%M 
103)^Jan. 

•eoM  91 

89M    90)4 

89!4    90 

SUM    89ii 

90        90 

90        00 

Central  of  New  Jersey. . . . 

aiM   31M 

a  a     82 

•aiH    81^ 

•20        21H 

23        23M 

83K    i3H 

Central  Padflc 

1,30' 

11     Apr2S 

24MSep     6 

18    Sap. 

.  »8S4    »3X 

.   2««    8SH 

,  ««H   2aH 

Sliii    22>, 

^tH    83M 

2.3M    23^ 

Chesapeake  4  Ohio 

9,081 

17MMar  2H 

28     Aug  17 

ISHM&T 

27MAIK 

•160      

lino     160 

{160      160 

•158      

•156      

•158      

Chicago*  Alton 

18) 

ilSO  Mar  14 

fl86TiJanl4 

147    Jly 

170    Mi? 

•170      

•170      

•170      

♦170      

•170      

•I'fO      

Do                         prof. 

1168  .Mar  24 

1169  Mar   14 

lOlMMay  175)4NoT 
99HJan.  102Q8ep. 

1"«  IJSM 

U3H  114M 

113HU1X 

lia«ll4H 

114«116 

ll5)illrtH 

Chicago  Barl.  4  QulncT. . . 
Chicago  4  Bast,  niinota. . . 

loi.oj'; 

SS^Mar  28 

120    Aug  18 

54H    55 

64        54 

5S        54 

53        55h 

55^    55H 

55        554) 

4.976 

49    Apr  10 

99    J'ne     1 

37MJ'nel  81    Sen. 

•'?S^'?Slt 

107«  t07K 

107X  107J4 

Xl06     109 

•109      108), 

106M  108M 

Do                         pref 

41< 

108    Jan     7 

llSMFeb     1 

05    Jan.  103    Bao. 

.ii**  I'x 

JJX    i'*'< 

14M     16 

\*H.    ISM 

ISK    isjj 

Chicago  Great  Western. . . 

25,1U 

BMFeb  84 
71MJ'ly  15 

18    Aug  22 

SHJ'ne 

ao^Ana 

•70        73 

•70        73 

•70       73 

•70        73 

•70        73 

•70        73 

Do     4  p.c.  debentures. 

73MSep      2 

71M0ct. 

75    DM 

41W    4IH 

39M    40 

40        40 

•39H     40M 

41M    41M 

ii        *"< 

Do     Sp.c.  pref. "  A".. 

71' 

88    Marir 

4a?«Aug  82 

slMAng 

43    Sap. 

aSK    I8M 

87JK    27H 

•a;      a»% 

•87      asM 

•87        aSM 

88M    S8M 

Do     4p.c.  pref.  "B".. 

Si' 

80    Apr  ai 

309<Aug  18 

19    Ang 

33M30P. 

"X    ,8>t 

.,^'<    .i** 

•8         9 

8H    ah 

8M       8M 

8),       8M 

Chic  Indlanap.  4  LoulsT. . 

63S 

7     Fob  84 

11     J'ly   87 

8    Oct. 

13    Al5 

130        SO 

•30        35 

•30      3.5 

•30        34 

•SO        35 

•SO        35 

Do                         prof 

1' 

83     Apr  IP 

SSMJ'ly  87 

28    Nov 

38)4  San. 

10««  llOK 

10.8M  109H 

lOSH  109H 

losMiooM 

109N  un\ 

ItOMUON 

Chicago  Hllw.  4  St.  Paul. . 

l»a,884 

SSMApr  21 

115    Sep      8 

69MAFr  108    Bopk 

1S7H  157(, 

•156H  15S 

I.-.7     157 

•156      158 

•157      168 

1158      158 

Do                         prof. 

28' 

140     Apr  2!* 

169    Aug  18 

ISOMMay  149    Sopk 
101^ Apr  ISaMSar 

133    isan 

131      132M 

ISOX  180X 

130      ISOM 

tSa      132^ 

131      132M 

Chicago  4  North  Western. 

10,116 

llSM.Mar  12 

l38MAug23 

1177      177 

il7.'<M  175M 

Do                         pref. 

38 

163    Jan      » 

175    Mar    7 

153    Jan.  165MS0I 

iDawiosM 
•8iS  am 

10IM10<N 

loimoa^ 

lOlMlOS 
78|2    80)4 

lOSM  104 

103M  104M 

Chicago  Bock  Isl.  4  Pao. . 
ChlcTSt.  P.  Minn.  4  Om.. . 

65,421 

80    Mar  25 

108«J'ne     1 

1    60MApr|   97M80I 

80K    81H 

7»H    81 

80M    SIM 

82        8<M 

4,181 

65    Mar  12 

87     Aug  17 

1   47    Jan.1   89MSep. 

•158     leo 

•157«  190 
7M       'M 
S3t«    33»i 
40M    41M 

•158      160 

•157      160 

180      180 

•159      160 

„     Do                         pref 

llo 

1148  Jan     6 

1185  Aug  17 

ISSMJan.  ISOHDaa 

17          7 

•s^^  si« 
*oyt  41 

7W       7)4 
ai<d    81M 
40)2    40Ti 

3l«    S^ 
41M    42H 

•7«      1H 
S4H    34H 
41K    42H 

Chlo.  Terminal  Transfer. . 

Do                         prof 

ClOT.  an.  Chic.  4  St.  L. . . . 

1,78: 
4,58; 

4MJan     3 
saMJsp     3 
25    .Ma.-  Vi 

9«iMar    3 
S7MAug  89 
47MAug  18 

34       Si 

'                  ' 

41M   4m 

aiMJ'ne    41hS«p 

Do                         prof 

Got.  Lorain  4  Wbeoling. . 

Do                         pref 

sl'tWo 

18,58'. 

77MMar    9 
llM.Maras 
45    Maj    2 

90)4 Aug  IS 
19)2jan   12 
e3)i3«p      8 

63   J'ne    86),8ep 

16^    ISM 

15        15X 
50X    61 

15        ISH 
SOM    SON 

14H     16 
50        SOH 

IS        ISM 
50        68 

18        16«| 
6194    63 

so'*    503 

1    89    Novl   49s Da« 

•16»     

•199      

•169      

•189      ....„ 

•169      

•199      

Cleveland  4  PIttsb.,  guar 

170    J'no    1 

1174  Aug    8 

161    Apr  168)<3ep 

"is"  "is" 

•5K       6 

Vsji  "i" 

"•'sii  "A" 

"'Hi  "a" 

Colorado  Mid.,  TOt.  tr.  c  tfs 

Do     rrof.  TOU  tr.  otf». 

Col.  Hocking  VaL  4  Tol.. . 

"sVn 

10. 

SMJ'ne  83 

14    J'nea.s 

4»iJ'ly  3P 

8M8ep      8 

I89iSep     8 

8MFeb  10 

6          8 

•SM       8 

IMAprl  18    Jai 

• »4 

• 85 

• 2.1 

• 86 

• 85 

• 85 

Do                         prof. 

17    Jan     7 

85    Feb     9 

14    Augl  46    Jan 

•107      108X 

107« 107H 

lo»M  I06M 

105M  107 

107      107M 

107M107M 

T\elawaro  4  Hodson 

1^61.1*0^4  Western... 

1,83^ 

103    J'ly  IB 

lUMFob     8 

999<Apr  123    Sep 

• ISIX 

ISl      151 

I148M  148^ 

ll5t)il5IM 

•149      151 

•149      151 

13" 

144MApr  81 

169    Feb     5 

148MMay  184    Aag 

• 15)4 

• 15 

Denver  4  Rio  Orando 

...... 

10    Apr  88 

ISMSep     7 

9MApr 

14MAa« 

SOMAng 

56«    55H 

S6        65 

64M    S5!< 

UH    56)4 

66        S9M 

66M    69M 

Do                         pref 

8,8 'u 

40    Apr  81 

SSxaop     6 

36    Apr 

•16        18 

16        16 

14W     16M 

14M     14)t 

•16        16 

18        10 

Dos  .Moines  4  Ft.  Dodge. . 

l,06r. 

8MApr  81 

80   J'ne  in 

7    Apr 

l494J'ly 
10)JAng 

.rss^  t*** 

•««     8M 

•6)i       8H 

•6X       8 

•81<       8 

Dul.  So.  8hore4  Atl.pref 

5    Apr    4 

SMAog  83 
16)JFeb     4 
43KFeb  11 

6    Deo 

•I8M     HH 

iI4        14 
35        85K( 

il3M    ISH 

•85X    MM 

n3K     18)« 
3SM    3St, 

•13M     14 
38        34M 

IBM     13M 
86        38 

prle- 

20U 

11    Apr  81 
a9MApr  82 

llMApr 
87    Apr 

19    Bop 
46««8op 

X-J  Do                   1st  pref 

!1S>*  l»x 

I8X    1»X 

IS       18 

18        IS 

•IS        18N 

I7M     17M 

Do                   2d  pref 

700 

ISMApr  22 

ai^Feb  n 

ISMMay 

86HAni 

•«8        39 

29        89 

89       99 

89        89H 

•80        SO 

189        89 

Bvanar.  4  Terra  Uauta  . . 

818 

83    Mar    9 

30    .Sep     7 

30    J'ne 

34     Sop 

•8        68 

66        86 

67       67 

•65        68 

•95        97 

I96M    6)M 

Do                         pr-f. 
Uillut  4  Pen  Marqnette.. 
r   Do                         pref 

686 

40    Jan  l.<< 
10    Mar  18 

68    Sep     8 
15    Aug  82 

88    Aug 
7    J'ne 

48    Sap 
14MAn« 

39    Aug    6 

43    Jan  28 

30     Mar 

49    Got 

•88     as 

•38       «S 

•88        85 

•88        85 

Ft.  W.  4  Don.  C,  stamped 

81    Feb    8 

28    Mar     6 

7MJ'iy 

80    Bop 

•18        15 

•13        IS 

•18        IS 

•18M     16 

•18M     16 

•18M     15 

Ft.  Worth  4  Bio  Orando. . 

10    May  m 

16MJan  31 

12     Nov 

20M9ap 

•188      184 

138M  1S3M 

183      1S8H 

133      1S3)« 

181      1S7H 

137      138 

/":2.rBat  Northern,  pref.... 
VJ  reen  Bay  4  Western. . . 

S,37n 

♦188  J'ly     1 

180    J'ne  30 

120    Jan    141     8«p 



•30      

•SO      ....„ 

•30      

ISO     Jan     7 

38MFeb  24 

27MApr     40     Ant 

"5"  ■"s" 

48M     42). 

Do    debtcertfs.  "A" 
Do    debtoertfa."B" 

2 
8 

40MJ'no  as 
8)Jj'ly     i- 

40    Jan   27 
9MJan  85 

60     Dec     60     Dm 

3MD0C       9    Aug 

iia;<ii3 

•««    100 

112X1 18H 
••6      100 

lUMiiax 

•96      100 

118MI13M 
•«6      100 

113    ii:"m 
•94    lou 

Illinois  Cootral 

9,908 

99    Apr  81 
194      Fob  Ih 

115    Svp      6 
97MAug  23 

OlMApr  ll0|4Aav 

•««      100 

I    Do     leased  Uao,  4  P.O. 

88    Jan  1    97    Aa« 

•9         9M 

0       9 

81       31 

•9          9M 
•84        SS 

9          9 
88W    84 

•9        »M 
•88        85 

•9          9M 
•84        85 

Iowa  Central 

22? 

SKI 

7M.Mar  18 
as    Apr  88 

lOMAug  22 
87HAug  16 

9    Apr 
SS    J'ne 

1 3MSap 

•84        85 

Do                         pref 

4l^Sep 

«l)jAQg 

.,'S>^    oSX 

•5«      8W 

•SM     ex 

*6tt      en 

•6M      eM 

•6M      9M 

I/auawha4  Michigan... 
IVnn.  CItj  Pltls,  4 Gulf.. 

9     Fob     2 

nHfeb    8 

4    J'ne 

•18X  ao 

IS       18 

18H    18M 

•18M    1814 

ISH    t8H 

19M     IUh 

63" 

16    Apr  89 

a4MFeb  10 

ITMDoo 

89'i9op 
4«AlU 

•4          S 

•4           S 

•4           S 

•4          6 

•4           6 

•4          5 

Keokuk  4  Dos  Moines..... 

8    Jan  87 

SMJ'no  1 1 

a    Feb 

•16K     17 

•15H     17 

♦16M     17 

•15M     17 

•ISM     17 

•ISM     17 

Do                         pref 

16    May  IS 

ISMJ'no  14 

18    Mar 

28MJW1 

•30        32 

•89        32 

•89        38 

•29        88 

•39      sa 

•29        82 

Keokuk  4  Western 

*,*••* 

80    J'na    2 

34    Jan  31 

88    Feb 

88MOot 

•8          0 

•8          9^ 

•8          944 

•3          9N 

•3          9K 

•3         994  Ktiitffftim  Jk  Pembruke..,. 

8    May  19 

4MAag  10 

1    Ang;     3    Ang 

IS        18 

•17        19 

«7H    17M 

•17        18 

•17        to 

I'^i    17Mif  Ike  Erie*  Western.... 
74  >,    75-H  L"  Uo                         praf. 

3711 

laMMar  14 

aSMAug  82 

13    May    82MSap 

.,IV*    ">< 

_  74^    74H 

•74        76 
•l««K 

74)4    74)4 

75        76)4 

IHO 

99    Mar  14 

83    Aug  19 

SSMApr'   79MSOP 

•198      

•19a     

•19«H 

•198M 

•19«i 

LakeSh.  4  .Mich.  South... 

Convert,  ctfs.  of  deposit. 

Ix>ng  Island 

l70«Jan     4  198    Aug    4 

ISAI^A..*    la    ion      1Ub«  Q*? 

168    Jan   181    8«p 

•SO        58 

•SO        58 
SUM    S7t4 

•30        68 
56«    67M 

•60        68 
55M    S»H 
-  9tQ    91% 
ISm  165)4 

•48        56 
66W     57M 

•48        58 
STM    5T!4 

'.'.'.'.'.',  "loTan  20!  59MAui  10 
83.»67     44     Apr  21     8«MJM»  31 

VS  'doci  65    Jan 

S7M    S7K 

«si2  9aH 

U)uisville4  .Vashvillo.... 

40MAprl   68«8«l 

9»        97 
157      158W 

9IM    96H 
152      157 

96M    97M 
155      ISO 

X93H     ^''K 
164m  155 

Afaahattan  Blev.,ooasoi. 
i'leiropolitan  Street 

88,8)1     91     Mar  21)1 120MJan   141 
14,93 l.l25MMar  28  171MFeb   UJ 

SlMMay  113    8op 
OoiJuct    133MOM 

•63       5M 

•5i<       .'.Jl 

•5          6M 

•5         SH 

•SM       6M 

•SM       S-H 

.Mexican  CentraL 

4)jJ'ne  li      9)^Jan     8 

6    Aug'      OJJ'ly 

•H      1 

•«       I 

•«      I 

•H       I 

.Mexican  .NafI  u.  reeU. . . 

1    Fob  111      IMMay    8 

1    Novl    aJAna 

•107      108 

•106      lOS 

•106      108 

•lOB      107 

•106      108 

1104     101     Mlohluan  Central 

lu 

99MMar  12  lllMFeb     8 

90    Jan  lllijSap 

•vax    88 

•26        88 

•a6M  a* 

•85        89 

•86M    88M 

•20M     aa      MluneapuU'^kSt.  lAlull... 

84    Mar  1 1     SOMFeb  IS 

16    May,  SlMSop 

•89        91 

•89        91 

I89N     90 

•88        90" 

•9JM    ViiM        U'J                   latpref 

as 

84    May  14     91    J'ne27 

7TMMarl   90    Bap 

•59        BO 

59  »<    5»!4 

•58        S9M 

140        80 

160        80 

•39        59^          Oo                      2d    prof 

82" 

46    Mar  28    93    J'ne    8 

48    Feb 

eaxsap 

•6      

•6      

•8      

•6      

•6      

•6     .Mlmi.  St.  P.  4  a.  s.  Mane 

8MMarll       7    Mar  11 

8    Dec 

6    DM 

•11^   la 

\UH    liH 

UN    llH 

IIM     IIK 

IIH    >1H 

•UM    1*     Uu.  Kansae « Tazaa 

83*3 

10    Apr  IS    UMJan  28 

10     Apr 

16M80P 

•111^  IV* 

S3K    83H 

83M    33M       ai^    8SM 

SIM    33M 

3»M    a*H        »°                         »rt 

8,10" 

28HMar  12     41     Jan  28 

84«tApr 

42    Sap 

««H    83« 

82X    SSt, 

82        33M 

3IM    88H 

SlTi    33M 

S3H    85     Mluout:  Paolflo 

30, 1 1  !> 

22    .Marl  2    SS^Auu  11 

10     May 

40M8ep 

.£2**  .5? 

•87        SO 

87M    87H 

•86        88 

1873    a7M 

•a7M    80     .Mobile  »  Ohio 

IIH 

24HApr   l»     S2MFob     7 

18    J'nu 

32    An( 

176      175 

175      175 

•17S      ....„ 

•176     'nii' 

•  176     

Morris4  Bmoz 

237 

I197M-Ian    4  175    Sep     8 
90    J'ne    1     90    J'ne    1 

10'2MJ'nc  1*3MI>«« 

•85        75 

VTa"!'-  Cllal.4  gu  Lnula. 
.1    r.  Central  4  llndson.. 

70    Jan  \   85    oOP 

117      117H 

nesting 

116M116H 

11««  117)4 

xll6Mtl6M 

119M  117 

U.hi'* 

105    Mar  26  120MAug    8! 

92MFeb 

115M8ep 

:i2   iix 

•13        \i\t 

•13        KM 

•IS       uS 

•13        14M 

•13        l«M 

.V.  Y.  Chicago  4  St.  Louis 

ll»<M»r  141    ISXJan   31 

1 1     Keh 

ITi^Sep 

•6.5        78 

•63        78 

•95        75 

•95        75 

•95        75 

Do                     1st  pref. 

7S     Feb  19 

78    Jan   St'l    97)tApr 

HlMSap 

•3  J        86        •81        36 

•32        86 

•33        86 

•38        88 

Do                    2d   prof 

28     Mar  25 

40i<Jttn   29  1    24     Feb  '    43)4.8op 

1850      850 

New  york  4  Uarlem 

't  * 

1320  Jan      5 

1350  J'ly    10  ,295     Feb 

325    DM 

...■ 

.N    r .  Lack.  4  Western .... 

liao  Apr  211 

125    Spp      8 

119    Jati 

122    Mat 

•191     iiji 

M»a      191 

•192      19i 

•198      194 

•191    1113    xiii)    i'»i> 

N.  Y.  .Mew  Haven  4  Hart 

, 

ll78ViJan    7 

ilUOUAu  18 
ISHFeb    2 
95    Jan  88 

180    Feb 

ISSMSap 

1S«     I5«      15«     15X 

•60        68 

16)4    l^'H 
•90        66 

15H    I-IN      15M    15M 
•60        66        '60        66 
•1<        ISM     114        U 

N.  r.  Ontario 4  Western.. 

1.890 

ISHApr  25 
95    Jau  28 
llMApr  21 

18«Apr 

SOMBap 

•14        1014    '14        1«!4 

•UM     1614 

•14        19)4 

.Norfolk 4  WaaUrn ..'.','.'.'.'. 

4» 

17    Feb     7 

9    Apr 

17MSap 

?2n   22S     S''^   ^I'* 

52        52M 

58M    53)4      52M    62M 

Do                         pref. 

837> 

42  M  Mar  12 

66MFob     7 

aaMMa; 

48MDM 

87MI    37H 

SU-M    3*H 

39        4IM      4I«     4iM 

Sat.  Pao,  Rf..  vot.  tr.  ctfs. 

I9».25,^ 

19     Fob  24 

42MSBP    18 

11    Apr 

82MDM 

76M    77 

7<Hi    ITH 

nn    78H 

78        78N 

Do                         pref 

/~imaba4  3t.Loals. 

Ur.Rli.4  .N.Co.vot.tr.ofs. 

78,18; 

50H.Mar  12 
7     Mar    n 

70MSep     8 
7    Mar    5 

SaMJan 

5MN0' 

10    Api 

ei^DM 

8MDea 

56        66     I   •St        57 

•55        57 

's'^M    MM 

"s's"  "59" 

"si"  "iiii 

s;)5 

S5MJaa     7 

BlMAug  32 

41    Sep 

7.->        79 

•75M    77'* 

•7H         78 

Oo    oref..  vot.  rr  »irf* 

7 I'll  85M.Mar9» 

77MAug  31 

S7MJan 

73M8. 

•  Theaa  are  bid  and  asked  prices ;  no  sales  on  tbu  day.       I  Lass  than  100  shares.       t  Bx  dividend  and  rights.       t  Before  payment  of  assessment. 

OUTSIDE  SECURITIES   (Qivrs  kt  foot  ov  7  cosuKrivnvz  p\a&i).—ST/iSET  R.lfLWAVS,  <&c. 


I4creec  Rntlwav* 


Bid.   I  Ask. 


a4M 

I0» 
819 

Moe 
IllIM 


MBW   yoKK  CITV. 
Blaock  St  4  Ful  F— Stook. 

Istmort  7s  1900... J4J 
•'way  4  7th  Ave— Stock 

litmort5s  1904...J4D< 

M  mort  6s  1914 )4J 

OOQ  6s  1943— Sm  8UH.'k  Bxch  I  1st. 
B'warSarf  lstSBgD.19241  us     117 

td  6*        as  rental.  1 906  {104 
CsntralCroistown- atflckl  2.')5 

1st  M  8s  1922 M4N  {118 

can  Pk  N  4  R  Klv— stock!   180 

Oopsoi  7s  1 908. . . .  Jtnltiia 


87 
105 
820 
110 

14 


107 


185 


Ktr>»^t   Rnllwuv*. 

Christ'p'r  A  loiu  du-nt4M;a 
1st  mort  1898 A4ti 

Col49th  Ave  5s-.Sm  Stock 

D  D  K  B  4  Batt'y— Stock . 
1st  gold  6s   1932..  J.«D 
8erlp5s  1915 F4A 

■ightb  Avenn*— Btoek.. 
aenp9s  1914 

48d  4  Or  St  Fer-Stock.. 

4ad  St  Mnn  4  St  N  Ave. 
1st  m'Tt  8s   1910. .M.tS 
8d  Income  4s  1915.J4.I 

Lax  A  v4  Pav  r  Ss-Sm  Stk 


Bid.  1  Ask.  1 

180     les 

I'lUMiluxM 

Bxea  iii«t. 

170     {195 

}115      117 

lOlIM  102M 

350       

108      

390       

85        70 

113      118 

98        «» 

Exen  1  laL 

<irr,fi\  ltallwnv«. 

.Metropolitan— ;lM  Sfiva 

.Ninth  Avenue— Stock 

Second  Avenue- Stock. . . 
1st  mort  5s  1909.  .M4N 
Debenture  6s  I909.J4J 
Consol.  5s.  1948. .F4A 

Sixth  Avenue— Stook 

Bo  For  1st  5s  1019..  AAO 
Third  Avenue— .s'^«  Stock 
1st  mort  Ss  1937... J.W 
88tb  4  2Mth  8ts  I  St  6s. .  '98 
Twenty-Third  St— Stock. 
Deb  Ss  1009. 


.J4J 


Bid. 

Ask.  1 

Bxobi 

1st. 

183 

lUO 

178 

180 

{108 

iios 

no 

108 

1I4M 

I14i« 

800 

886 

{110 

114 

Bxch 

list. 

124 

136 

{111 

113 

310 

■  •  »i 

lOS 

106 

Mtrewt  Itallwaya. 

Union  Hallway- Stock 
1st  5s  1942 F4A 

Westohest  Isl  68'48..J4-i 
BROOKLYN. 

Atlan.  Ave.,  B'klyn— 

1st  5«  1909 A4I) 

Con  Ssg  1931 A40 

ImptSsK  1934 J4.I 

B.  B.  4W.B.  5»  1933.  AoKJ 

Brooklyn  City- Stock.... 
Consoles  1941 I4J 

■<klynCrosstn6al908.J4.T 

B'klyn  Blev- Sw  Block  E 


Bid. 

Ask. 

17.1 

aou 

}112 

114 

{IHM 

I12M 

{107 

5108 

9) 

>•*■#! 

91 

814 

816« 

iU 

117 

105 

xch  Us 

t. 

510 


1  HK     THR'  NICLK-^TOCK  prices  (3  pages)  Page  a  ,vol.  LXVU. 


UO0K»-BtaaatT  AKD  towgst  malk  friom». 


Btpt.   10.      Stpt.   a.      Sept.  Is. 


•ta     B«  I 

•«4        M 


S4V,      31V,' 


a 

•tM(    48 

•II      e« 

•IT»      .... 
•8H      vt* 

nd  isw 

*:»i    4S|| 

•ia«« 

,  "t:      t»H 

•4T       »\tit 
•!•«      Its 

•6  T 

•87        B» 
•18        18 

W4       «* 


:      ,     48 

Nit 

8a»t 

«<H    48\4l  •Kit    4H>4 
««»4     Birl*'     R?w    e.i>4 

•1"«     :•!■»     

•**»       »»»|      •»«       fW 


•87        8<»W  ;     88! 

*|Q       IM        IVi       IH!      •lU       Ij 

••         a  •»  8         Mlj      8 


. '  Thurtdau, 
atpt.  1«.     Sept.   l5. 


8ltt    8<>t'   •8IU    84 

ITK      ;«17I      

»  •71*       7K 

48H    4SM 
«l        tl 
18ft      .... 


JViday, 

*r|rf. 

lU. 

«;i«4 

ss«. 

47 

<TH 

WH 

H.S 

8» 

«'««< 

IIH 

1IM<4 

•'^ 

ih 

•4«, 

8 

MUH 

4<lt4 

•««i. 

88 

•17» 

•?l 

< 

18 

K* 

**A 

44 

•tl 

«!l 

•jsa 

e8H 

•ftl* 

84H 

8«H 

•• 

B»t 

•1* 

law 

•Jl 

aa 

•«S 

•a 

•l«l 

170 

•a 

at 

^ 

.% 

14 

14H 

•ITO 

178 

•to 

SO 

•40 

.to 

SI 

iSOV 

SI 

•4) 

««< 

Si 

■*s 

toi 

•S" 

95* 

•SM 

an 

•MM 

1.% 

•l3 

a 

I  iia    lis 

SSK     88M 

ISS        87 

•87        S8 

I   180      ISO 

r*3IM    S* 

ttSH    »• 
lSftH137 
118      118H 
•»«        B8 

IS  Hl«<H 

•las    188 


STOCKS. 
H.  T.  STOCK  EXCH. 


AUtm 


•»!§' 


8)4 

H 

•I       aw 
•SIM  asM 

80 

•6H      8M 

188)4  l*<8)4 
49       4»W 

•M     as 


ft4M    85)4 


•181      IS  I 


«SN  *<\l 

MM  a7W 

71  7lfi 

SS  SS 

•0     aoM 

•45       58 

•8M    »7 
SS       88 

"sJISSI 

•109     111 
•M      »M 
•6         6 

•78  77 

•80  SB 

48  48 

»4M  98N 
•OM  «M 
•4  8 

S8M  >S 

•sso    .... 

10SM  I04H 
ItSS     I8«M 

8914 


•8         9 

•41        48 

•n*   tH 

88M    70M 

40M    4] 

108      lOtH 

•ISO      188 

9«W_MM 


OnaoD  Short  Una 

LtaeMo  Oowt  Co. 

r  Do    1«  pnf 

Do   88  prof 

PukurlTuu* 

fw.  IHcatorA  Btuut... 
PooflaA  Mut4ra  .« 
PIttab.  On.  Chte.  *  St.  L..' 

Do  pttf. 

PttU.ri.W.*Ch.,raw.. 

PtlUb.  *  WMt.,  pid 

P  Mdllw,  nitIM  U.  Mti. . 
IV  iMprtf.,  Tot.tr.  <ttk 
ad  praf.,  Totlnc  u.  etft.. 
B«nMrii»r4  Bantoim.... 
Bu>  Onnd*  Jk  Wa>t«ni . . . . 

Do  DTOl. 

Rob*  vrataHown  k  Oti. . 

St.  J.  A  O.  UL,  Tot.  tr.  mm. 
Do  lit  pr«( 

Do  Sd  pr«r 

8t  L.  A  8.  rr.,  TOt  tr.  otfi. 

Do  l«t  prof. 

Do  Sd  prof. 

8t.Loiilt  SoothWMiom... 

Do  prof. 
8t.  Paul  ft  Dotatti 

Do  prof. 

:)t.  Paul  Minn.  A  Mu 

Sooihem  ParUoCo 

Sontfaem.  Tutins  tr.  otft. . 

Do    prof.,  T'ft.  tr.  ctfi 

Tyzaa*  Pactdc 

1  hird  ArsQua  (N.  T.).... 
Toledo* Ohio  CaotiBl 

Do  praf. 

Twlu  CU.J  Rapid  Traiult. , 

Union  PacUle  Rr 
Do                  ..  praf 
Un.  Pae.  Den.  k  O.,  tr.  roe 

Wabaab 

''Do  praf 

WeatChioaco  9tr«et 

WbaeL  &  L.  B.,  88  aaa't  p4 . 

Do       pref.  88    do 
Wlacon.  Cenu.  toU  tr.rtfa 
.THaccUan'a  Stocks. 

Adama  Bxpraaa , 
merioan  Cotton  Oil. . . . 

Do  praf. 

American  Diatnet  Tal .... 

American  Kxpreao. 

American  ^altlon 

Do  pref 

American  SpMUMfS..- 

Do  praf 

American  Steel  A  Wire. . 

Do  pref. 

American  Sngar  Bednlna. 

Do  pref. 
Amerioan  TeleR.  k  Cable. . 
American  Tobacco 

Dc  pref. 

Du        diTtdend  scrip. 


«ii« 


887 

S.ftiV 

S> 

984 
8,881 


1,880 

""so 

4.850 

8,Sla 

800 


88 

«01 

awu 

1,880 
1.8  JO 
4,4«ft 

i',S»7 


8,IV 

B,S8u 

S  1.84  8 

5,688 

70 


■oiv*  for  VMf  1801). 
Onkaiaof  no^k'rtl»>» 


Lotoft, 


\9Htma  8 
S4«4J'De8T 
SsSauc  id 

68    AOK  I  J 
llOWXar  18 

4    r*b  88 
SSHJan     5 

87  Mara.t 
1188  rab  88 

8MJ-nall 
IfttjMarSB 

88  Mar  18 
ISHMar  88 

188   Jan  88 

88    Marll 

60«Olar  18 

tll«)4Mar88 

8MMar    7 

48    VM)  84 

ISMAar  85 

8    MarSa 

SauMar  la 

aaSrab  84 

sQjan  84 

7UMar  18 

IsiiJ'lT    a 

78    Apr  80 

810  laSHIan  18 

18    Apr  18 

7  Apr  81 
88«Our  88 

SMMvia 

155    Apr  81 

1 18    AngSa 

S5    Aug  at 

ISMJan  18 

t8)SMara8 

4SHMar  18 

4HAug    S 

e)4Mar  8ft 

14V<Mar    7 

87XApr  28 

8  J'lj    a 

HJan     8 


Bar  State  Gas. 
n 


'rooklru  Ttiton  Hh* 

BruUBW.  Dock  A  C.  Imprt. 

(Colorado  Coal  A  I.  Uerel 
J  Do  prel. 

Colorado  8^ael  A  Iron 

Uo  pref. 

Col.  A  Bock.  Coal  A  Inm.. 
Conaolldatwl  aaa  (N.  Y.).. 

Conaolldated  Icr 

Do  pref. 

Gonaolidation  Coal 

Detroit  Oaa 


107,00> 

10.9<ri 

1,«"0 

14,»S8 

l,flOU 

8,818 

l,ft0U 

SOU 

889 

80,0118 

8,848 

17 

48 

8,0  Hu 

8.7«» 

a.nau 

8,701' 

17.93fl 

6,870 

383,088 

1,871 

48 

aso,i7« 

118 

6,I8> 

B»0 

80  u 


4JIM  44M 

88  8H 

89M  73 

61 N  S8H 

190  90 

48H  49N 

•9a  98 

•48  68 

98S  98 

8IU  84 

•98<i  97 

84S  88 

till       111)4 

•6  7H 

•78        77 
•80        88 
48        48M 
98M    98 
»8«       BH 
•4  « 

88M    SttM 

•830      

loau  104 
II87M  188 
•a        «M 
•fi%       8 

•80     a  I 

7»4 


pref 


•S         9 
148        48 

7M      -IH 

«*M    TO 

41        4> 

108      toil 

•>I9      116 

9tK    9SM 


•8  9 

Its  48 
17  7 

89  70 

40M  4IN 

108  ioa)« 

•lao  1X8 

98  98 


•41        48 
.      '7         7X 
89M  Z88N     09M 
40N    48     I      «S)]     48 
IOOmIOS        10ifcl08 
1180      180      ^^tn      188 
98       98|('     93       98H 


•4<        44 

•7  7 

6l'H    71) 
«6H     47J» 
tor,      |Ii8m 
•180      1X6 
98k4     W4 


Eaatero  Klerator 
diaon  Blecu  III.  (N.T.j 
Bdlaon  Elect.  III.  (B'klTn). 

;  pieneral  Blecirlc , 

'  M  Do  old  .... 

Hawaiian  Com.  A  Bagar. . . 

lUlnoiaSteel , 

i  International  Parer 

Do  pref 

Laclede  Oaa  (8U  Louli) 
Do  praf 
\t  ar/land  Coal,  pt«f . ... 
lUiaoeaota  Iron 

National  Biscuit 
Do 

National  Lead..... 

I>u  pref 

National  UnaeadOU 

Nauoual  Starch 

Do  1st  pref 

Do  Sd  pref 

New  Cent-Coal  (new  itock) 

S.  V.  Air  Brake 

North  Amcnciiu  Co 

'>titnr1o  Stiver 

I  '  M.ill 

•iiilaCoal 

.  .K-UACICtaia) 

,  al^alaceCar  .... 

oickallTar  Mintnii 

-  Do  praf. 

OIlTar  Batllon  Certlflc't'e. 
Otandard  Hope  A  Twine, 
rnenu.  Coal  Iron  A  KH... 
1   Do  praf. 

Taxaa  PaoMc  Land  TraM^ 


>97MApr  89 
l&MMar  88 
88  Mar  14 
88    Maris 

1114  Jan  6 
84    J-lr     8 


Bitkul.       LoiMML    Bighett. 


ai 

541 

89  JaB     8 
I1H6WJ-Ir87 

88     AoK  88 

89)4Anc  87 

•  186  AngSI 

SN*'*!'  II 
88  J-na  1 1 
as  MJ -nail 

9  Ao(88 
88MAUII  88 
S4UAll«  84 

8)4Aus  II 
14MAu«  It 
87     An*  II 

90  Au«    8 
171    Auirae 

a3|(AuR88 
10  Ang  88 
SaUAu  8'" 
lOMAug  84 
l94MI'eb  10 
116  Feb  10 
46    Sep     8 


78! 


« 


8,4dU 


luO 
5,8  3i> 
6,868 

781 


I,68u 


4< 


United  Statea  Cxpraaa .. 
niled  State*  Leather . . 
Do  pref. 

United  Statea  Rabber 

Do  praf. 

Walla,  rarao  A  Co 
astern  unli>a  Teieit'h 


18    Mar  88 

a}H!<ep  14 

88    Sep  It 

lu7M.Mar88 

IPS    Mar  as 

i»8    Mar  2u 

SSWJan  84 

llV>2Mar  11 

78    Mar  14 

aWMarSl 

108    Mar  26 

84(«e|>  1" 

HApr    7 

8    J'ne    6 

17    Mar  18 

76    Aug  10 

t)«Jlr  86 

167    Mar  «« 

a7MMar  i!5 

SSMApr  88 

40  Mar  17 
46  Apr  80 
ei)iMar80 

119  Apr  8 
l06MJ'ne  17 
7n  Her  18 
auMMar  12 
18MApr  81! 
44HApr  28 

45  .Sep  U 
88XSr|i  14 
87)iMar  88 
88    Mar  18 

46  Mar  88 
67  Jan  80 
SONAng  1 
94KAug  1 
a6)4Mar  8n 
99    Apr  an 

4    jT>  8h 
6    Apr  88 

80  Mar  88 
16    J'ne  89 

41  Au« 
14    Apr 

4WJan  IS 
sfjJan 

81  Apr  81 
tMH  Mar  8a 

90,8181   Hi.w.Mar  'in 

7 in  HIS     Mar  l^^ 

IHAug  10 

8    J'ne    8 

88UApr    4 

8,861!      SWJan     S 

I7,9«S     17    Mar  18 

180     Aug  17 

8     Mar  87 

88    Apr  14 

6)iApr  8S 

6.-«sMar  'in 

14MMar  18 

80    Mar  18 

•  liaMMar  •• 

M<4»»'  in 


a7Ht^P  8 
lOMKeb  18 

aMAngSI 

84^Aui(8l 

lOSMJan     8 

SMJan  It 
la^an  18 

SHlan  17 

•180  FM  10 
89MAu(88 
90MAU8  88 
30    Sep     I 

140  J'lr  So 
38  Aoc  le 
STHAug  IB 
ISMJ'ne   9 


a.TaS 
I1,l9.t 

6,841 
18,808 
16,887 

4,806 

1,M3> 


88,'  68 
8,086 

888 
4,181 

638 
1,77s 


BOO 
8,6  4  « 

805 

oiiVfl 


JteMfi/hrfire- 
<•««  ytar  (1897). 


i7MJ'ir    ssNAac 


SOMSep     a       9MDec     14MD«* 
84V«Au«8U    

"I'Misiep 

84K8ep 


100 

88 

818 

88,888 

89,90" 

10,447 

17 

8,894 


41MAn||aS 

43)2j'lr      9 

98)iJ-|r     9 

148MAu«  SB 

116    Jan     6 

98    Kep   16 

tS'l)(.Ssp    16 

l3S)4Aug  86 

100    Aug    8 

6MJan  81 

188HAug  18 

14    J'ne    6 

UJan  88 

8HApr    H 

asHJan  1 

78    Aug  19 

TMJan  18 

aoSMJ'ne    9 

64    Seo     8 

98WAU<8I 

146     feb  14 

67    Sep  16 

86    Mar  1 1 

186   Jan  80 

lasMJ'lr  IH 

79)tSau  16 

47M8ep  18 

36UKeb  16 

78)4Si  p      6 

66    AuzSi 

9<l   Ai«aa 

64MAug  V 
96MAu«    8 

(63  J'ne  10 
OOKAng  81 
86  Aug  16 
99V4Aug  9 
S»HAug  SS 

113)4Aug  I' 

8iiiMar<s 

9     Keb  10 

80    Jan  18 

80    Jan  a 

43    »ep  13 

101    Sc.i  18 

7UAug  88 

4    J'ueli 

SSMAugSi 

IHSU  Feb  86 

108    Aug  81 

81  e    J'lr      8 

8)4Jan     7 

7     Aug  88 

60HS»|i      8 

10)iAugSn 

84>»Aug  ti 

to     Aug  18 

SMAug  19 

«48    Feb    V 

8HMar  81 

74V,Aug88 

48UAug  17 

t09)iAug  17 

1188  Aug  31 

96MAUII  17 


16    A«« 

178    DM 

S«MOet 


1    J'ne      «KAb« 


l47MFeb 

9)4Mar 

SaQreb 

SIWDec 

109){jan 


6!4NoT 
15    Dec 


lOOMMar 

lOOUJan 

SSMJan 

67MPeh 

100    Keb 


SHOot 
86    Jau 


KJ'ly 

a  ocu 

16)^'na 
70  Not 
SMJ'ne 
ISBMJan. 
88  Not 
80  J'ne 
38  Feb 
80    Jan. 

ioiKJaiil 
97    Keb 


SSMMar 


89MApr 


88    Mar 

70)iMar 
40  J'lr 
88    Apr 


185    0« 

BoSsep 

87   J'ly 

I19)«N0T 


Stl!,,S«p 
81)iSep 
94  J'ne 
96MAac 
IS    Aug 


BHAug 
187    Sep 


8     Aug 

8    Sep 

87M.Sep 

83    May 

7HAwt 
841)2  Sep 

4lt»J-)T 

po^j'ir 

87),MaT 
80    Not 

isausep 

116)jAag 


41KSep 


60    Aog 


4gKAag 
»6  Aug 
88  IM* 
60    Aug 


SsJjKeb 
10    Mar 

S  Mar 
6l)4Mar 

SMApr 


88  Dec 
SHApr 
3WNOT 

84^  Jan. 
SSO    Deo 

91     Not 

168    Jan. 

IMJ'ne 

8    Apr 

6TMAnK 
SMDeo 

17    Mar 

86  Apr 
a    Apr 

87  Keb 
«MMa-- 

60  Apr 
I  10  J'ne 
!  50  J'lr 
I  97  Jan. 
I   76»i,Mar 


l(iuv8ep 

KSStAog 
13  Aug 
90  Sep 
48    Aag 


3l>.4Ang 

«HAug 

lo^Jan 

8Uu8ap 

840  Mar 
97KDaa 

188    Sap 

4HAng 

13    Aug 

6S>4Jan 

KS)tSef 
80  J'lf 
9  Aog 
48  J'lr 
lOMAOg 
Tl    Sep 

aSMJan 
78M)aa 
ao   Dag 

HBHSap 


•  Theae  are  bid  and  asked  prioe*  I  DO  aalaa  on  thia  dar.       I  Leaittaaa  lOOabaras.       <  Bx  diTldaod  of  100  per  oeni  la  bond*.       |  Liwasl  isea  dlrldsu'l. 

OUTSIDE  SECURITIES  (Qivisr  at  »oot  op      ooNSUcunvB  pnoKa).— SI liEET  RAILWAYS,  dc. 


Btre«i»  HnllsraTa. 

kkinllsUIstesl«4IAA(> 
•QD>ro.AS.-lst  8S.194I 
Burn  X'p.Tran.— Sm  8t<i 
Oal.Oii.  Or.ABIiTntatna 
Oooer  IsUnd  A  Brookirn. 

lit  6s  IV04 JAJ 

Seeertfs  lDdbtl010.JAJ 

B'kaA.<<ew8s'89.JAJ 

«r.8t.ANew  Irtfts'OaAAO 

•'p't  A  Lorimer  St.  latoa. 

Knn  Co.  Barat.— atoeft 

looones 

I  Stock  ICTob. 


Bid. 

Ask. 

104 

loa 

«I08 

110 

ckBx. 

Ult 

110 

88) 

840 

IO>M 

104 

108 

106 

1118 

116 

104 

IM 

110 

6 

T 

10 

11 

Liat. 

mr»ct  Rullwra. 

Naaaaa  dec  6e  1944.  AAO 


Bid.    Ask. 


1U8 
101 


NewWmb'gAPIIat*<.4U 
RTAgu*0o6*l94B.AAO 
BtalnwarlBiaaiaaajAJ  1113 

OTIIKB  CfniS. 
Bait  Conaol— Stook— as<    Ball  L 
BrM<epTr-lBt6a'SS.JAJ  1100 
Balhki  Street  Br— Mock .      79 
UtoonaolSelSSI.rAA  llli 
Oroaaiuwa  •*  19S8.MAN  11 1  "M 
ChloagoCltr  BR-6tock..    881 
CIttseos'  St  (lod'napl-flivl  Phila 


114M 


lat 
105 

SI 
114 
IIIM 
890 

llat. 


Htrert  Knllware. 

CleTelaoil  CilrRr. ....... 

Clarel  Cab-lat  6*  '09.JAJ 
aereland  Beotrto  Hr.... 

Con  6s  1913 MAS 

Columbiia  (Ohio)— BtoJk. 

Con  6s  1933 JAJ 

Croast'wn  - 1  sl8>'33J  A  D 
Conaol  Tract 'n  (.N  J)— Ssr 
Lake  St  (CblolKIeT-Stook 

1st  6s  1988 JAJ 

LoulsT  Bl  Hr— 6  p  c  bonds 

Oimmon. 

Preferred         


Bid. 


«9 
1108 

71 
tl04 

6m 

100)« 

100 

PblU 

19 

74 
1116 

34 

96 


Ask. 


78 
77 

loa 

68M 
101)4 
108 
list. 

100 


Wirem   Kallsrafa. 


tiOTe  Blect  Trac  (ChieV 
LrnnABoa-lst8s'8«.JAD 
Metrop  West  Side  (Cbie) . 

1st  6s  1948 KAA 

Kinneap  St  Rr-6s '  1 9.J  AJ 
lew  Orleans  Tr— Com .... 

Preferred 

Notes  4s  1904  ....MAN 
,torth  Chicago— Stock .... 

'  1st  6s  1908-14 JAJ 

No  Shore  Tr  ( Bost).Oum . 

Preferred 

4  Borer  paTS  aocnuvl 


no8 

MM 
«  98 
1 
5 

m" 

<I04 

toi< 

10% 
lnt«rM 


iO«M 

68 

94 

S 

8 

76 

888 

106 

18 

80 
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BONDS. 

ir.T.STOCK  EXCHANGE 

Wkek  Endiso  Sept.  10. 


Price 
Friday, 

Sept.  16. 


Weelc'$ 
Range  or 

La»l  Sale. 


Sid.     A$k. 


73     Sale 


Akron  &  Chic  JQC  StecBAO. 
Ubama  Cent.   See  Sou  R;. 
AUbamaMid  Ist KnK...18^8iM-> 
Albany  k  Susq.    See  D  &  H. 
AUeabeny  V'al.    See  Penn  Co. 
Am  Dock  .!t  I.  Set  Cen  of  N  J.  i 

Ann  Arbor  Ist  gl> 1985  Q-.IT 

Atch  T  A  S  Fe  gen  g  4s  .  1995  A-  O 

Registered 19»5|A-0 

AdjMtmentg  i» lH»5!^0Tt 

Reglitered 1993  Not* 

Kqnlp  tr  »er  A  g  5». . . .  1902, J  -  J 
Ohio  &  St  Louis  Ist  6S.1915  M-S 
Atl  At  Bklyn  Imp  g  5s.  .1934  J  -  J 
AtlanADanT  Ist  gS»..1950  J  -J 
AtUnU  k  Cbar.  Set  Son  Ry. 
Austin  &  N  W.    See  So.  Pac 

BatCreek  &S.  SMMicb  Cen 
alt  *  O  1st  6s  Pkbg  Br.'19 

Trust  Co.  ctfs.  of  dep 

Oold  Ss 1885-1925 

Coupons  off. 

Registered 1885-1985 

Speyer  &  Co.  certf  of  dep 
Trust  Co  ctfs  of  deposit..'^' .- 

ConsolgoldSs 198s:F-A 

RMistered 1988, F- A 

JPM  4  Co  ctfs  of  dep... '.••■: 
BaltB'ItlstgSstntgu.1990  M-^ 

W  V»4P  1st  g  5s 19»ft  A-O 

MononUlT  Ist  gug5s.l919  F-Ai*  90 
CenOhlo  K  Istog4)*«19.')ii  M-8!  in* 
Col4ClnMlsteit4>4sl9a9,J -J,*  7« 
Ak&CJ  1st IntgugSs. 1930  M->  •102H 


A-0 
F-A 


F-A 


97M     99 


ll.>     Sale 


lie  Sale 
•1149<  .... 
118>,    .... 


Coie.   High. 
tSU  Ang'»8 


88  89 

94  KH 

89»(iMar*B«,„„^ 
70«        78K.130* 


No. 


99>i  Aag'98 


11 2K    II«K 

\\\%      116 
IISh  Ang'98 

iYl'ii  Ang'98 
U4K      116H 


118K  Sep.'PS 
118  Ang'gS 
liaW  Aag'98 
100      Ang'98 


77 


Con  pons  off. 

PltuiCon  1st  g  4s...  1946  J- J 

B40  S  W  lstgag4Ms.l990  J  -  J 

B40SWRTOong4)isl993  J-J 

1st  Inc  g  Ss  ser  A. . . .2048|NoTt 

genes  B 2043  Dect 

B4  0  9WTerCogug5s.'42iM-N 
Oblo4Mlsslstcon4s.l947li  -) 

2dconsol7s. 1911  A-0 

Ist  Spr'glleld  DlT  7s.  1 905  M-  N 

1st  general  5s. 1932  J-D 

BMOb  Creek.  SMNrC4H. 
Bel 4 Car.  8ee8tLA4TH. 
BooneT  Bridge.  Sm  M  K  4  T. 
Bway  4  7th  At.  8m  Met  S  Ry. 
Bklyn  City  Istoon5sl916-41  J  -  J 
Bklyn  El  Tr  Coof  Istg6sl984 

TrCoctfsSdg  5s 1916 

Sdlnstalpd 

BABBTCocfs  l(tgng6s'42 

SdlnsUlpd 

Ub  El  Tt  Co  ef  s  1  stcB  g6s*87 

Bklya  Rap  Tr  g  5s. 1946 

Bklyn  4  Montank.  8m  L  IsL 
Bnuu  4  West  1st  g  4b.. 1988 
BiiffNT4Erie.    SMBrle. 

Ba(rB4Pgen  g  5s 1937 

Debentnre  6s 1 947 

Boeh  4  PttU  1st  g  es..l921 

Conaol  Ist  Ss 1922 

ClAMah  Ist  gag  6s..  1943 
Biur  4  Sonthweet.  SM  Erie. 
Biir4  Snsq  Ist  gold  6S..IB1S 

Beslstered 1918 

■■TCK4Nlst5s 1906 

Con  1st  4  ool  tr  g  5*. . .  1 984 

Ba^itwed. 1984 

If  4Bt  L  Ist  gn  g  7s.. 1927 
CRI  r  4N  W  Istg6s..'20 
1st  gold  5s 1921 

Canada  South  1st  5*...  1908 
2d  5s. 1913: n-S 


A-O 
J.J 

M-8 
J-J 
F-A 
J-D 
J-J 


10«H. 


102 

78 


104J« 


lOtM  Ang'9B 

loi"  Ang'Vs 
105  Aag'98 
07XJ'ly'98 
102^      102H 

27K  J'ne'98 
9     J'ne'98 

lbs"  Aug'98 
I22M  J'ly'98 
I04M      IMM 


113 

93 

'113 


Sale 


104K  . 


92h 


I04«  , 


126 
'120 
'121 


J'i8M 


I08K 

\<t-m  I09H 


Keclstered... 
Oarb48baim. 


191.') 
Sw8tLA4TII 


A-O 
A-O 

J-D 
A-O 
A-O 
J-D 

A-O  '103      

A-O  MOSH 

J-J     tOU>iBal« 
108X 


.M-8 


0arUia«4Ad.  8«.\TC4U. 

0BIar4N.    8mBCR4N. 

OntralOhlo.  Sm  Bait  4  0.- 

Omi  KB  4  Bkg  Co  of  Oa.— 
Collateral  gold  5s. 1 937 

Oentof  Oa  Ry-lstg5s..l94S 

Baglstered 1946 

Coniolgold6s 1946 

Baglatared 1945 

1st  pref  Income  g  6s.  ..1945 

td  pref  Income  g  5s 1946 

8d  pref  Income  K  5s..„1946 
M  4N  DlT  1st  g  5s.,..l»4n  J 
Mobile  UIT  lstK5s....l94n:j 


M-N 


J  -J 

g-Ji 

M-S 
M-K 

J-J 

q-jt 

J.J 
J-J 


Mid  Ua  4  Atl  mT5s..l947 
Oentof  N  J— 1st  con7s.l89U 

iBtconTertible  7s 1902 

ConTerUble deb  0«....190e 

S«seralgold  6s 1987 

Bectstered 1987 

Lata  4  W  B  C  oon  as  7s.  1 900 

6s 1912 

Am  Dock  4ImpCo6s.l92l 
M  J  South  Int  guar  6s.  1899 
Oentral  PaciBc— 
Speyer  4  Co  ctfs  dp  A. 1898 
Speyer  4  Co  ctfs  BCD.  1899 
Speyer  4  Co  ctfs  dep  E.  1900 
Speyer  4  Co  ctf  FOUI.190I 
SasJoaquIn  Brg6s...lB00  A 

Qnaranteedg  6s 1989|A-0 

Speyer  4  Co  eng  cts 

Land  grant  gold  Ss....l900|  A-O 

C40OlTeitg  6S....1918  J -J 

Waetem  Padfle  g  6s. .1899  J  -  J 

■ootCal  Istgn  g6s..l907  J  -J 

Oaaranteed  gold  6s.l93>i  A-O 

0(BtWashlstg6strotfsl93S  .. 

Charles  4  SaT  1st  g7s..l«3fl  J  -J 

Ohes  4  O— g.  6s  ser.  A..  1908  A-01 

Oold  «s 1911'A01 

1st  eons  g  5s 1939,  M-N 

Baglstered 1 939 1  M-N 


•  90 

r-AliM14 

F-At 

M-N 

M-K 

Get.* 

Oot.< 

Oct.t  •     <♦( 
J'  90 
J,'   95 


B9MBale 


41     Sale 


89 
I98M. 


tl2M8ep.'B'< 
V.i  93 

»«  J'ne'98 
68  May'98 
70M  Deo '97 


B2K 
104 


■>2Jj 
I04)t 


187 
128 
108 


Mar '98 
Aug'98 
Apr' 97 


I0«M    io«x 

107     J'ly  'Ob 


108     Dae'9' 
106     Jan-'SM 
0»Vi     lOOtt 
I07K     109 
106     Jan.'»7 


»8W  J'ne'98 
1 1 4H  J'ne'98 


88 


90 


89  41 

14      Aug'flR 

««  *H 

92  Jan.'HK 
96  J'ly'9M 
8«W  Sep.'O)^ 

108M    'oan 

IISIaDee'U? 
1 1 2(4  J'ly '9M 
112  U»U 

II2W  117'^ 
I00^,  Seii.'MH 
91  J'ly '98 
1 1 8H  Aag'98 


Range 

from 

Jan.  1. 


Low.  High 
91       93}< 


81 

85 


39« 
63«2 


89 

MM 


m  f«^ 


95       99^ 


100  \lg% 
III9<I15H 
-T      U8H 


113H 
115K 


97 

103 

97 

84 


Ufii4 
11B« 
116^ 
101 


99      104^ 


106 
100 


lOS 
'05 


I08M107U 

98^  103 

76        76 

27        27(4 

8  9)t 

ro4»«  \nk\i 

120« 122U 
102M108 


BONDS. 
n.y.  stock  exchange 

Week  Ending  Sept.  16. 


•-.2 


II* 
79 
86 
68 


118 
94V4 
88 
68 


80 
91 


94 
106 


104WI08 


187 
129 


127 


104W  109 
100      109 


105  105     ! 

107H111M 

106  111 


Ches  4  Ohio— (Con.)— 
Uengold41<» 1992  M-S 

Bogistered 1998  M-S^ 

R  4  ADIT  Ist  con  g  48.1989  J  -  .1 

2d  COng  4s 1989  J-J 

Cralg  Valley  1st  g  5s.. 1040  J-J 
Warm  SprVallstg  58.1941  .M-^ 
Ells  iMX.  4  B  S  gu  K  58. 1 902  :»!-  S 
Chlo  4  Alton  sink  fd  6s. 1903  M-N 
Lou.  4  Mo  RlT  Ist  7s. .1900  F-  A 

2d  7b 1900  M-N 

MissBiTB  I8tsfge8..19l2  A-O 
Chic  Burl  4  Nor.  Sm  C  B  4  Q. 
Chic  Buri  *  Q— Con  7s. .1903  J-J 

Sinking  fund  6s 1901  A-O 

Debenture  58 I9I3  M-N 

ConTertlble 5s 1003  M-S 

Iowa  DlT  sink  fdS8...1919  A-O 

4s 1919  A-O 

DenTDlT  4b 1922  F-A 

4 I9■^l  .M-S 

Chlc4IowaDlT  5s....1905!F-A 
Nebraska  Exten  4a ....  1 927 1  M-N 

Registered 1  e27i  M-N 

Han.  4St.  Jo8ConflB..l»ll  M-S 

Chic  Bur  4  Nor  Ist  59.1 92H  .4-0 

Chlc4EIll-l8t8f cur 68.1907  J-D 

Smull 1907  J-D 

l8t  conges 1934  A-O 

General  con  1st  5s.. ..1937  M-N 

Registered 1937  M-N 

Cbic4lEdCRy  Ist  58.1936  J  -J 
Chicago  4  Erie.    See  Erie. 
Chic  Ind  4  Louisville— 
LoulBT  N  A  4  Ch  l8t68..'I0  J-J 
ChlcInd4Lrerg58..1947  J-J 

Refundlngg6s 1947  J-J 

Cilc  .MUwaukee  4  St  Paul— 

Ist7s8g0ld  RD 1902  J-J 

Ist  7b  «  gold  RD....I902  J  -J 

I  St  Iowa  4  O  78. 1899  J- J 

IstC4M7s 1903  J-J 

Chlo  MU  4  St  P  con7s.l905  J-J 

lstI4DExUn  7 1908  J- J 

1st  Southwest  DlT  6S.I909  J-J 
1st  La  Crosse  4  D  6s.  .1919  J  -  J 
Ist  So  Minn  DIt  8s....l910  J  -  J 
l8taast4DDlT7s..   1910  J  -J 

Ss 1910  J  .J 

Chic  4  PacDlTOs 1910  J  .J 

Chic  A  P  Wl«tK  5s,.. .1921  J  -J 
Chic  4  Mo  RlT  DlT  Ss.  1928  J  .  J 
Mineral  Point  Ulv  58..1910  J  .  J 
ChlcALSu  DlT  g  5s..  1921  J.J 
Wis  4  Minn  DlT  gSs..  1921  J.J 

Terminal  gold  Ss 1914  J  .J 

Far  4Sona8Ba  g  6s...  1924  J.J 

Cnnt  sinktnnd  Ss 19IHJ-J 

Oak4Ut8og6s 1916  J-J 

Gen  gold  4s  serlea  A..I989  J-JI 

Rwlstared. 1989  O-Ji 

MtUENolst  MLes.. 1910  J-D 

Ist  consoles. 1918  J-D 

Chlc4Northw— Con7s.I9l5  U-F 
Gold  7b 1902  J-D 

ReglBtarad 1902  J-D 

Sinking  fund  6b.. 1879-1929  A-O 

Regtatared 1879-1929  A-O 

Sinking  fond  6s.  1879-1929  A-O 

Registered 1879-1999  A-O 

Sinking  fund  deb  5s.  ..1988  M-N 

ItegUtered 1988  Jl-N 

95-yeardebentare6B..1909  •   N 

Registered  1909  M-N 

80-yeardebentare6s..l92l  A-0 

Registered 1921  A-0 

KztensloD  4b....  1888-1  9'/h  v-  A 

RaRistered I888-192H  F-  A 


115     IISM 
'  05      eale 
110     Sale 

116 

108      

i02S< 

102     Sale 

100      

•103      

lOIklOlM 


87 
114 


98H 

119M 


84M    92M 


•129      

I07)»  lOS 


88 
\0H 
«»< 
92 
9514 
8*M 
108 


44«: 

15«l 

8« 

92      I 

»tt    ! 

86h 


iiomi2^ 

1091^  115 


friM 
Friday, 

Sept.  16 


Bid.     Ask. 
8«ii  Sale 


102 
92 


Iil4 
95 


101 
HI 


Veek't 
Range  or 
Latt  Sale. 


Low.  High. 

84X        86« 


yo. 

232 


Ill 

II5M  118 


107 


16)« 
•181 
ISIM. 
151M. 
I61H  , 


118 
129 


129>4 


lilt 

117 
114 

120 
117H 

114K 

lis" 

■>    .,.., 

Ill 

113)4 
lOOfK 

120 
121 

iii" 

1I4M 

iii' 

107U 

ISO 

•n6«ii8n 
•ii«    .... 

•I03X  IOC 


Gen  gold  sua 1 UH7 1  .M-  N 

Registered ItiMTly-N 

Esran  4  LBup  Ist  As..  l»ni  .f- J 
I)esMo4.Minn  Ist  7b.  1907  iF- A 
lowaMldUnd  lst8B...I900  A-O 
Winona  4  St  Pel  2d  7s.  1 907  M-  N 

Mil  4  Mad  Ist  6s 1906  M-H 

Ott  C  F  4  St  P  Ist  6b. .1909  .M-S 
North  Illinois  1st  6s.. .1910  .M-8 
MIILS4W  Istg4s..l921  .M-N 
ConTertlble  deb 5s. .1907  F-A 
Ezt4Impsf  g  SS...1929  F-A 
Mich  DlT  iBtguld  68.1984  J-J 
Ashland  DIt  Istg  6s1925  .M-S 

Income* 1911  .M-N 

I04N  IChlc  Rock  1  4Pao6*....19l7  J-J 

Registered 1917  J.  J 

Debenture  6b 1921  M-S 

Registered 1921  M-H 

General  gold  4s 1988  J-J 

RegisUred 1988  J-J 

DesM4Ft  D  lst4s..l90A  J  -J 

iBt  2Mb 1905  J  -J 

Extension  4s 1905  J  -J 

Keok4DeBM  Ist  Sb.. 1928  A-O 

Small A-O 

Chle4  8tL.    Sm  At  T  4  S  F. 

Cblc  St  L  4  N  O.  See  111  Cent. 

Chlo  St  L  4  Pitts.   Sm  Pa  Co. 

Cbie8tPM40ooa88..l9SO  J-D 

ChSt  P4Mln  1st 6s..  1918  M-N 

Nor  Wisconsin  1st  Os..  1 930  J-J 

St  P  4  3  City  1  St  g  8s.  1 0 1 9  A-  O 

ChlcTerTTansferg4a  ..1947  J-J 

Ch  4  West  I  lBtsfg6B.  1919  M-N 

General  gold  8s. 1932  Q-  D 

Chio4WeatMichRy  58.1921  J-D 

Couponsoff 1921  .. 

lln  H  4  Doon  s  f  7s.. ..1905  A-O 

2dgold4UB 1987  J  -J 

CIS  D4I  1st  gugSs.. 1941  M-N 
U8tL4C.  SmCCCASIL. 
Oln  8  4  C.  S«  C  C  C  *  St  I. 


I02H  Sale 


'IS5 


•109 

•im 

>181 


180 
130 


103^  Sale 


101         101 
93«        f)3H 
96M  May'98 

ioi'ji    ioiM 

U  III 

108     J'ne'9S 

107      J'ly -98 


115X      lIEJi 
105         105 
I09)s      UOJi 
■14         115 

II      Aug'OS 
102      Aug'98 
102         102 
100      Ang'98 


lOlh  101k 
97  May'9>- 
123  Aug'98 
11  OK  Aug'98 
lieji  Sey.'»8 


132  Ang'98 
107i<  107>i 
lOflX  j'ne'9B 
105         105 


13  113 

98      Aug'98 
lOeX      l(i7 


151     Sep.'98 


146  J'ly '98 
141  Apr.'9» 
152  Sep.'9a 
151W  Sop.'(l8 

117  Aug'9a 

110  Mar'OK 

118  Sep.'OS 
1285^  8ei>.'»8 
109  Oct. '97 
J18M  J'ly'Ob 
116M  117 
114m  Ang'98 

107  Mar'ON 

1 19  Apr.'98 

114  Sep.'OS 
lis  J'ly '98 
127KJan.'9H 
106MMay'97 
112  Aug'OS 
105)4  lOSH 
10SMFeb.'W8 
I90(<  I2DU 
181H  121« 
I42H  142^ 
II4(«      116 

1 1 4H  Aug'OS 
124)t  Aug'98 

115  J'iy'98 

111  ill 
107K  J'ly'98 
I19MSep.'98 
117  Mar '98 
109^  Aug'98 
109K«Mar'98 

116  Aug'OS 
1 17«  Feb.'»>- 
106U  Aag'98 

108  J'ne'98 
108M     103 


t07Mllay'e8 


117  Jan.'98 
109     Mar '98 

106  Apr. '98 
I  sew  Aug'98 
I06H  Feb '97 
116  Ang'98 
184  Msr'98 
183     May'98 

118  Apr.'98 
181  Aug'98 
180      Aug'OS 

107  J'ly  '98 


134      

184      

140 

182      

88     Sale 

'05K 

120      


nm. 


\Obii  I04ii 
lOSM  Ang'UH 
94  94 

70  Feb. '98 
83  Mar'97 
lOSM  Aug'OS 
too      Apr '97 


186 
186 


188 
135 


183      Aag'98 

106     J'ne'9' 
120X  Aug'CS 


119  Oct. '97 
lOSX  Oct.'97 
111  111 


Ranit 
'•om 
an.  1. 


Jav 


Low.  High 
73^    90 


99  I08M 
90        94 
95       89M 

"97  ji  104" 

ill  I13W 

107  111 

107  107 


I13KI18M 
108M  107 
104J<IIO« 
I04>*I2I>« 
t09U  III 

98  104 
9''      102 

99  100 

■ysJiiojii 

97        97^ 
119      188 
105      now 
I14«IU« 


128      182 
lOIUlOSM 
101      I08M 
lOOM  109 


118  116M 
80        92 

98  107 

140  161 


IS7U 146 
140      144 

188      158 
I89M161M 
116     119)1 

no    no 

1I4M181 
126      I80M 


118  181 

in    n7j< 

110^117 

107    no 

119  II3M 

in    wtvt 
in    116 

1S7M187M 


109     114 
102      107 
104M  I05W 
120      I22S 
117      I2S 
188      146 
lis     n6M 
n2VII6)i 
n8fll24« 
114      lis 

106    niH 

I07X 107W 

111  iu;< 

117      119 
I07M  IKM 
I09M  109(J 

112  1I8M 
n7H  1179 
104      107 
108      108 

99   lOSH 


lot  I07N 


117  117 
109  109 
106  106 
182M  187 


ma  lis 

183  184 
183  186 
112  118 
1S7W  182 
128  18IM 
I04M  108 


\.0i%  I06W 
108M  I06H 
85    96 
89X  70« 


108   109 


186M  ID" 
188   186 


186   I88M 
79K  90H 


t07M  lllX 


No  price  Frtiiay;  these  are  latest  hid  and  askstl  this  week,    t  Bonds  dae  July.    «  Bonis  due  Not.    ||  Bonds  due  J  ana.    1  Bjnils  due  Jan.    4  Bond  j  due  May. 

OUTSIDE  SECURITIES  (Givek  at  foot  of  7  consecutivb  pages).— (?^5  SECURITIES,  £c. 


Street  RallwaTa, 


ProT  4  Pawt'ck-lst  5s  '36 
Blohm  Ry4E1ao-lst5s'8r' 
Boetasster  Ry 

Con  Ss  1930 A4(' 

Bcranton  Traction 60 

ea 

Bo  Side  Bl  (ChlO— Stook 
Twin  City  R  Tr— Com.... 

Preferred 

rn'd  Tf4ltiec(ProT)-si'k 

latSsloHl        ....M48 

Wait  Cbleaan  St 

Ooa  1»8«t M»w 


Bid. 


j'.".. 

12 

«M 
t  12 
108)4 

69 

10 


70 

t108 

04 

95 


Ask. 


108 
8I)« 
14 

int 

IS 

107X 

eo 

20 
100 

72 
109 

04H 


0»a  HrenT\t\rm, 


West    End— Sm    Uoston 

Worcester  (MasalTr-Coiu 

Preferred 


NEW  rORK. 
Central  Union  Oaa— 

Ist  6s  1997 J4.1 

Con  0»s  (NY)— Stock— N 

Deb  5s  1908 M4N 

■quit  Oaa 

lat  8a  1899 F4A 

Cr.n.  «•  1932 M48 

MiilnnWJiw 


Bxch 
16 
84 


{101 

rstk 

106 


«10I 

Mil 

■IPS 


Ask. 

IBU 

l'< 

98 


109 
Bxch 

no 


i02X 
118 
34.1     I 


G««  Hecnrltlea. 

N.  Amsterdam  Oas,  G(.m. 

Pref 

lat  consol  5a 

N  T  4  East  RiTer  Gai— 

1st  5s  1944 J4J 

Consol  Sb  1945 J4J 

Nor  Cn— 

IstBsl987 M4N 

Standard  Oaa— Common 

Do  preferred 

lit  5»  19.30 MiN 

BKOOKLY.M. 
RrnoHlTii  Ua  Om"— N  V  Rt 


Bid. 

«7X 
711 
{100 

Ask. 

28h 

78 

100)4 

108 

119 
109 

90 

134 

167 

9110 

9S 
136 
160 
IIS 

nek    B 

xnh 

Oaa  Wgcnrltlea. 


Bntoklyii  Union  (Con.)- 

l8t  con  5»— N    V   Stock 

WilIiaoiHbtirg  Gas— Ist  68 

OTHER   CITIES. 
Baltimore  Consollrat— S« 
BaT  State  Oaa— N  Y  Stock 

Incomes 

Boston  UnltedOas  Bonds- 
Buffalo  City  Oa»— Stock. . 

let  5s  1947 A40 

Burlington  |la)Gas— Stck 

JAiid  Inlerest.    tPrlrc 

Charleston  (S  C)  0»s...25i 


Exch. 
«101)« 


t  Bait. 
Bxch. 


102M 
Uau 


•Bosto 

23 
(  96 


per  Bh 

t... 


nLiB* 
aSM 


IS 


668 


THE     CHRONICLE.-BOND   prices  (5  pages)  P^OK  2.        pou  LIVIl. 


BOND& 

■.T.  BTOOK  BXCHAHOC 

Wbkk  Ejn>Dia  Strr.  16 


r  ft  B  Rr  Bfit  1 M  (  te..l  Mt 


J-D 

J  lUk.  Sw  BHAP.  _    . 

BlAkACaq*  M(a«..lMor-A 

?i«Cui  IM  6*IrrM...1»)T  J -J 

)CC4  SI  l,-0«i«*»..ll»»»  J-I> 

Oklrol'iT  lit (lad «•..!«»•  J  -J 

■tLOlT  l>tooltrc4&IWUO  M-h 

-   |M«n4 \9*0  U-S 

JOOI  INV  lft(4>.lV4<l!M-8 
r  Tal  DlT)tt(4«.l»40  J  -J 

SW*MDlTUt(4>.l»«IJ-J 
ISlL*C  Ut(4>.l8M 

BwMWWl IWM 

Ooawie* IttHO 

Ob  a  *  a  oon  1  (t  I S*.  1  MS 
Sd  Bl  ft  W  lit  ptTi..lwOO 
OlBdft  W  l«pf  S«...1WS« 
rtoftBut  IM  con  U. 1940 
lMi>aM4s. IWO 

ol  7t 1914'J 

olilnkliuM7>...l»14  J 


J -J 
J -J 

D 


tcpl.  10 


Scpl. 


Bid.     A$k. 


Hi 


70 

M 

90 

100 


'  90     . 

'  80     , 

101      , 


79 


104Ji 


J  -J 
J  -1 
A-0 
A-O 


ioatuolgold««.19S4 

_iuc*d 19B4 

OMTm  M  C  C  C  ft  1 7*.IM1 
OLor  ft  Wb  oon  1st  6*.19S)I 
OirftMaHMU.    8w  Pk  RB.  .     , 
OtoT  ft  Mahon  Tal  (h.. 1988  J-J 

BwUtand 1988  q»J 

Oar  ft  Pitu.    844  P«m  Ca 
Ool  Mltfl'd-lnf  a-S-4*.1947  i  ■ 

1«»  4» 1947  J- 

Qoift9UiAT.   SMMMgtRr. 

Oolam  ft  GrMOT.    Sn  So  Rj. 

Ool  H  V  ft  Tol— don  «  S«.19S1 

JPMftCo*n(Ob»SBp4. 

e«a«Tml  itold  •• 1904 

Suanl  liwi  gold  «• . . .  1 99« 

B«fistw*d 199« 

Qo'.ftClnMd.  SNBftO. 
SlOoanftTarm.  Sm  MftW 
Son  ft  Pu  Bin  IM  t  ««.'43 
fS*kftOt8o.  SMCMftStP. 
Uiilmt  ft  Waeo.  Sm  M  KftT. 
••I  Lack  ft  WwMro  7i„l»07 
Bt  BIOS  ft  N  T  lat  7>.190« 
M'lTUftKMaz  lit  7l.  1914 

7« 1900 

7» 1871-1901 

latooatnar  7i lOlS'J 

Bwt*t«i«d 191S|J 


M-S 

J>i> 
J-J 
J-J 


A-0 


11-8 
A-O 

M-N 

J  -J 
A-O 
D 
D 
-J 
A 


'  8af«ai«rad 1917 

Atbft  8  <■  liteom(n7»190e 


5«U««.... 

B<«M«ra4 

BauftSulit?!.. 


■  TUekftWlft«i..l991'J 

CODitraction  6* 1998, K- 

W«n«i»d7» 1900JA-O 

•lift  Hvd  lit PaDlT7>.1917  M-0 

A-0 
.190«  A-O 
.1906  A-O 
.1900  A-O 

.loaiM-N 

BwM««d 1921  M-N 

Dal  BIT  KK  Bia.   8u  Pa  HIL 

Dan  Con  Tr  Co  lat  g  8a. .1938 

Dan  Tram  Cooong  «a.l910 

Mat  Br  Co  latgng«a.lVII 

DM  ft  BGr  lat  gold7a.. 1900 

Ut  cone  4a 1986 

baproTamant  cold  Sa.lW98  J 
D«(  M  ft  Pt  U.  £<  C  R  ft  1  P. 
DaaMftMlnn.  SMCbftN  W. 
Daa  M  I'n  Bt  lat  g  Sa. ..  1917 
DatMftTol.   SMLBftMBo. 
Dat  ft  Mack  lat  llan  g  4a.  1 09B 

SoM  4a 199S 

Dal  ft  Iroo  Bang*  1  at  Sa.  1 937 

■■(rtatarad 1987 

BdUaamortitaga  6a. ..1916 


.  131H 


irMk** 


LuttaaU. 


Low    Bigh. 


» 


Jir*. 


TO  Aug' 98 
Sf  J'na'9>i 
90  Aug-ON 
•VM  ><«I>  'UN 
•C     Mar '98 


87  AUK'OK 
90  AUK'UN 
99M  Maj'98 


114      Oet.'97 

l07Mrab'97 


T8M        70 

104     Aug-9« 
ISBW  J'lr'O** 


l87KMaL7'98 


I07H  Oct. '07 


B8H 
78 


79 
SO 


117 
184 


lOS 

107 

••.37 

187 


'144  . 
144  . 
'188M  ■ 


•117 

114 

M43 

•140 


A-O 
J-J 
J-J 

M-K 
J  -J 
D 


M-H 

J-D 
J-D 
A-O 
A-O 

J  -J 


DilBadWftSlatgBa.1998  J  -J 

IM  Bo  Bbore  ft  At  g  6a.  1937  J  -  J 

'DMtotMum.  SMBtPMftM. 

JaMtTTaftOa.  Sat. So  Kt. 

SliLazftBS.   SeaCftO. 

8a  Con  ft  No.  8«l«bftNr. 

■rtalataxtg4a 1947  n-N 

SdaxtgoldSa. 1919  M-» 

Bdaztgold  4Ma 1983  .W- 8 

4tl>a<tgold  6a 1980  A-O 

Stftaztgold  ta 1988IJ-D 

lat aaaM>l  gold  7a 1980!M-» 

Uteonaolgold  rd  7a..l98u|M-8 
LouDock  eon  gold  6a.193Bi  A- O 
iSni  T  ft  BMa  lat  7a.l9ia  J -D 
Stf  ft.BW  (Old  Oa... .1908  J-J 
J-J 
A-O) 

M-N 
J-J 
M-M 


it  BB  lat  gn  gold  6a.l909 
Chteft  Krla  latg  6a...l988 
Goal  ft  BB  lat  e  go  6a.l988 
Dock  ft  Imp  Iatcur6a.l9l8 
M  T  ft  Ureanl.guKBa.194e 
Small. 


■rla  lat  con  g  4a  pr  bda.  1996 
Bactatacad 199« 

lataon  ganliaog  4a..  ..1996 
BMialarad 1996 

■  TB ft  W-lat  car  aa.  1 987 
ad(0M4)^. 1937 


Owarali 


.1940 


T^natnal  lata  Ba.... 1948 
Rada  86,000  aaeh .  1 943 


110  111 
97M8ala 
9*       96 


108     104 


86 
66 


,  107 


118M 


108     MaT'98 
181     8ep.'«8 


69 
79 


Oot.'97 

Seii.'»s 
raik'SS 


188 
I8« 
140 
107 
107 
189 


Apr.'98 
J'ly'98 
AuK'98 
Sep.'WH 
Au(t»8 
J-na'9e 


fttHH 

Jan.  1 


".;:: 


Lmi.Bi^ 


88       80H 
90M  100 
96       98 


It 


80  88M 
89  SCH 
98M101 


70       80 
14        88 
108     106M 
181H 187 


I87K  187N 


100  108 
181  ISl 


66 
66 


78 


ss« 


Sf* 


1S6KJ'I7'98 
118MNoT'97 
138  AUK'98 
146  146 

148  M<Lr'97 
186      Aug'OS 


lie  3'ne'9B 
117  rab.'98 
I48M  Aag-97 
141     Ma7'98 


11154  Aug'08 
96H  97),- 
•4M        94M 


99N  J*aa'98 


108     Bei>.'98 


118M 


118 
116 

110      

107H 

108      

141M8al« 


,  140 


108  . 
\liiH  ■ 
100  , 
116  . 
•109      . 


Wllkft  Raalat  ga  g  Bal  948 
Mid  RIUprNJ  ratit«al9lO 
ft  L  Hup.    SaaCftNW. 


Cnfta  Sprlnga  1  at  g  6a .  1 988 

■TftTH  lalooa«s.....l981 

lat MMral  gold  6a.. ..1948 

ttVaraoo  fat  aa 1988 

Ml  CoBr'ob  litgaa-1980 
■ribidlat  aoa  ••  g  «a. .  lMt« 
Kno  ft  Bo.  SaaOtaMftMP. 


J-J 
J-J 
J-J 
J  -J 
J-J 
F-A 
K-A 

\m-h 

MS 
J-D 
A.U 
I 

P-A 
J-J 
A-O 
A-O 
A-O 
J-J 


98HBala 
'78 "  siila 


,  108 

'.  "s'li' 


•119 

60 
114 
inu 
90 
78 
•4 


188  IBS 
ISBM  186 
1873144 
107  107 
107  113H 
186     148H 


MM  Pal>.'08 

118X  ik'Ii.'OB 


118    jnr'98 

119K  Aug'98 
I18H  Sciii.'lis 
117  J'iie'»»| 
I04W  J'De'98 
I41K  I4IH 
140  Msr'98 
138  Aug'eS 
183     J'ua'98 


106 
110 


FM>.-t8 
111 


107 


91H 

Tl'U 


98N 


108         108 
98M  Aug'98 
88  89 

l09MJ'lr°98 


9»W       9e>, 
180M  Aug'9( 


«6     NoT-97 

114     J'lr'98 

89K     100 

"»i"    "iii 


ISaX  1S8M 


108 
148 


106 
146 


180M  18BM 


10 
117 


nan 

117 


141     148 


108  111M 
87M  9?X 
8BM    96 

•7     100 


104     llOM 


tl8 


79 


B8M    »»H 
101      118M 


IIS  116 
IIBMIIOM 
108  118 
118  118 
104W  lOS 
188  147K 
140  143 
I88M  189 
188     188 


106 
10« 


106 
118H 


BOND& 

H.T.  STOCK  EXCHAJrOK 

Wbkk  B.<(uuio  Skit.  18. 


•«N 


86 


94>4 
76 


99 

84M 

88 

109M 


ion< 

98W 

08 

lUh 


8B7 


18 


.?J5J 


iSl" 


118 
88 

''iiii' 


118 
100 


Punt  ft  Para  Ma  6a... .1980 
lat  eonaol  gold  6a . . . .  1 939 
Ft  Boron  DIt  lat  g  6a.l939 
ru  Can  ft  Pan  lat  g  Ba. .  1918 
1  at  land  gr  an  gold  Ba.  1 9S0 

OooaolfoldBa 1948 

Pt  8  ft  V  B  Rm.  Sm  StLftSF. 
FortBtU  DColatg4Ual94I 
Pi  Wft  nr— lata 4-«a  1981 


PtW,*  "'■■■■  '-  ■■■'  '.-  itttS 
Kalt<  :  ,  n. 

VI»1  il  1K18 

QaftAUU>  i.ltirw  0a.ltf48 
Ga  Vmi  i  No  Ut  gu  g  Sa.1989 
Oaorxla  t'aclBo.   Sm  80  Kr. 
Ur&nd  lUp  ft  lud.  Sm  I'a  Co. 

HanftMJ.    S«CUftU 
onaatuDio.  St<  .NYMIfttL 
Honal  B  ft  W  T  lat  g  Ba.1988 
HooaftTaxCao.  SaaSoPCo. 

IlUnoiaCant  Iatg4a...l961 
Baglatarad 1961 

lat  gold  S^a 1961 

Baglatarad 1961 

lat  gold  8a  atarluig....  1961 

Bagtatatwl 19B1 

Oollt^rnat gold  4a 1968 

Raglirtared 1968 

L  NO  ft  Tu  gold  4a..  1983 

Be«rlat«r«d 1968 

Coll  tr  810  gold  4a. ...1904 

Raglaterad 1904 

Wtaatam  l.lna  lat  g  4a.  1951 

Ramataiad ...1961 

LoaliTllle  Dtr  g  8Ma  .1963 

R<«lBt«rad 1983 

St  LuulaUlTgSa 1961 

Raglstered 1981 

Gold  3ii4 1981 

Baglatarad IBBl 

CalroSrtdga  gold  4a. .1980 

Baftatwad 1960 

MlSDaDlTres  Ba 1981 

Bpilag  DIt  latgSWa. 1931 

Ra^atarad 19S 

OhIcSt  LftM  Og  6a..  1981 

RacUterad 1981 

Gold  3Ka 1981 

Baglatarad 1981 

Mam  DlTlatg4a.... 1961 

Baglatarad. 19S1 

BaIlaTftCarlat6a....l938 
StLSoa  litKug4l...lU3l 


A-O 

A-J 

■  i 

J 

J  -J 
O 

J-J 


A-O 
A-O 

l-J 


n-K 

J-J 
J  -J 
J-J 

J  -J 

.H-8 
.«-« 
A-0 
A-O 

J-J 

J  -J 

C-A 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
I-U 
P-A 
J  -J 
J-J 
J.  I) 
J-D 
J-1) 
J-D 
J-D 
J-D 
J-D 


Sept.  1(1 


Bid.     Aik. 


94 
06 
103 
100 
96 

107 
76 


■'o'ij* 


Bala 
69 


B7M8ala 

104     

88     


•eMBale 


IIOM. 
109M  . 


100 


lOlK  Bala 


•108     lOS 


OSKBala 


78       80 


93N 


198 

'IS.t 


184 


Smn§fr 
LattSal*. 


Ti 


117  Anglos 
91  Aug'OM 
98M  Aii«'98 


106 
74 
68 


Mar'OH 

7«H 

8ep.'9s 


07X       97M 
108     Aug'Of 

98      J'l7'9M 


94 


OBH 


I09M  Aug'98 
109m  J'Ir'VH 
106  Mar'O" 
l08MApr.'94 


104  flep.'98 
108  Apr.'O- 
lOlX  tOlM 
101  Mar'WB 
99     6ap.'9' 


I03M  An8'98 


98K       9t 


ion 


79M 


94M  8ep.'98 


198M 
193 


183 


.Vo. 


66 


43 


/•«.  1. 


110    iiTw 

SB       98 
88       96K 


1)108     106 
86       79M 
64H    64 


88M 


97X 


68 


8Q< 


I09U118 
I08H  10«M 
108      108 
101      10^ 


17 


Carbft  8  Ut  g  4a 19321  H-8 

Ind  Blft  W.   &-MCCC4fit  I 

Ind  Decft  W  UtgS>....lU39  J  -J 


Ind  III  ft  U  Ut  gold  4a. .  1  uae 
lat  ext  gold  Sa 1V43 

Int  ft  Gt  No  lat  gold  ea.1919 

8dgoIdSa. 1909 

8d  gold  4a. 1981 

lowaCeutral  latgoldSa.1988 

lows  MldUnd.  S€t  Cb  ftN  W. 

JefTeraou  UH.    &it  Erie. 

KalAftUR.   SMl.8ftMB. 
an  ft  Mich.  Sti  Tul  ft  O  C. 
K  C  ft  MBftB  Ut  gugSa.1989 
K  CPftO  latftcolg  6a.l988 
Kan  C  ft  Pac.    8a<  M  K  ft  T. 
Kansaa  Mid.    Saa  St  L  ft  8  P 
KentuckT  Cent.    Saa  L ft  N. 
Keok  ftDeaM.  8«CRlftP. 
KInga  Co  Bl  aar  A  lat  g  6a  '88 
FdIEI  1atgng8aaer  A.'89 
KnozTllle  ft  Ohio.  Stt  80  Ut 

LakaKrteft  W  lat  gBa.1937 
Bdgold  8a. 1941 

North  Ohio  lat  gu  6a.  .1945 

Lake  Shore  ft  Mich  South 

DatMonftTol  lat  7a. 1906 

8horedlTld7a...li99 

donaol  lat  7a 1900 

Baglatared 1900 

Oooiol8d7a 190S 

Baglatarad 1903 

Sold  SMa 1997 

Baglatarad 1997 

CiDft8platgnL8ftMB7a  01 

K  A  ftU  K  latguoBa.l98S 

MahonCoal  KUUt0s.'84 

Lab  Val  (Pa)  ooll  g  6a  .1997 

Bagtatered 199 

LataVN  Y  1atgng4Ma..l940 

Ragtaterad 1940 

LehVTarBr  Iatgug6al94l 

Baslatared 1941 

L  VCoal  Co  lat  gu  g6a..1938 

R««latarad 1938 

LebftN  Y  lat  gug  4a. ..1946 

Baglatarad 1948 

BC  ftN  lata  latptea.1914 

Gold  guar  6a 1914 

I.«h  ft  wTlkaab.  Sm  Cant  NJ . 
LaroT  ft  Canar  VnL  Sm  Mo  P. 
Lax  At  ft  PP.  Sm  Met  Bt  Ky. 
Utcb  Car  ft  W  lat  g  6a. .  1916 
UtUa  KftMam  lat  g  6a  1 987  ) 

Truat  Co  eartta ( 

I>ong  Dock,    au  Brta. 
Long  lalaud— 

latOoMg  Ba. 1981 

lat  Cong  4!> 1931 

Ganaral  gold  4a 1988 

rarrjr  1  at  gold  4Ha. . . .  1 989 

Gold  4a 1932 

Dabantura  gold  Ba. ....  1 984 
HYftBBlatg6a....l987 

Bdlnooma \Wl 

W  YBftM  Bc<in«fta..198 


J-D 

.M-8 
M-N 

M-8 
M-8 
J-D 


118 
90 
89 

•102 

OS 

108 

181 

87 

66 


A-O 

A-0 


J-J 

M-8 


K-A 
A-0 

J-J 

t.'i 
J-O 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
H-N 
J-J 
l-J 
A-O 
A-O 
J  -J 
J  -J 
M-H 
■*-» 
A-O 
A-0 


J  -J 


0-JI 

.M-B 
J-U 

J-» 

H-H 


01 

78 


106 
188 


60 
104 


Sale 


66 

69 
.  48 

118 
104 

IISM 

Ral« 

losw 

108 
107 
107 
117 
117 


101      ... 

lOlX 

'109M  ... 


90 


BB 


O'JK 


IOSMJan.'98 


90     NoT'9- 


lOSM     lOSK 
86     Jan.'98 


181         121 
87  8" 

B8H  Aug'ijS 
08M      104 


77«       78>« 


67 
49 


67 
J'l7'98 


I16W    new 

104         104 
101      Aug'98 

181  Apr.'OK 
l04«(Au«'9S 
107  8ep.'98 
106M  Sep.'uS 
117  Aug'98 
l1BKJ'na'98 

t05M    loeu 

lOsfiAug'rfa 
lOBMDao'O? 


166 


17 


185 
104 


Dae '97 
Aug'OB 


101     Sep.'OS 


111 
1091 
98^ 


Aus'08 

ij'ir'w; 

Mar '98 


91     Aug'98 


101     Bap.'BT 


89     8ep.'98 


89 
90 
90 
88 


00 
Bala 


90 


lIBMJ'oa'iM 


8X 

90 


90 
90 


100     Mar'97 
i'07W  na<»'''B7 


-.*.* 



100 

104 

tos 

108 

97H  108M 

101 

101 

101      106 


92H    94M 


79W    80 


98H    94N 


li6Hia9M 
-83     188 


108M  104< 


104 
88 


116 
78 
44 

97 


40 
88 

116 
96 
100 


188M 

•8 

•0 
106 


'  •«« 


89 

40 

117k 
104)2 
108 


181  181 
104M  I06J< 
105H  110 
105)4  109M 
IIOKIOOQ 
I15H  119W 
102  loeK 
108      IOC)* 


104      104 


99      104N 


107      IIBH 


98W 


91 


89       89 


117      180 


ssii 


90 
M 


■Moprtoarndar:  thaaaaralataaibid  aaJ  uked  Ihla  weak,    f  Boadi  duo  Au/oau    <  BoaJa  dua  April.    I  Bonda  dua  Janaarr.    {  Buudi  daa  Julr- 

OUTSIDE  SECURITIES   (Qivbn  at  foot  op  7  oohseoutivb  paobs).— aiS  8BGURITIE8,  So 


Oma»«««»rltl— . 


I  Valiar  Uaa.. 

eralatSa 

_,iHT8to 

)OMCo1at6a... 

Boatl  Oaa  ft  Coka 

tMr  Oaa  ( Norfolk  Ta) . 

Igt  6a 

Oolombaa  (O)  Oaa— Btook 

lat  Ba  1988 JftJ 

Ooaaolidat  Oaa  (Bait)  Sm 
OewolldOM  (RJ)— Btck 

lat  6a  1986  JftJ 

Ccmaol.  Ga«Pltt»     


ok  Bk 


804 
86 

103 
88 

18 
79 
80 


104 


808 
88 


87 
108 


M«a  WaaTltlpa. 


Con.  Oaa  PlUa.  Prof. 

Bonda 6a 

Cooaum  Gaa  (J  dtj)-  Btk 

tatea MftN 

Datrolt  Oaa—       NT  Btoe 

Cooaol  8a  IBIS-Sm  N. 

Inooma  6a 

Denver  Conaolldatad  O  m 
Port  NVarna  (Ind)— 8to.1t 

lat  6i  ivHi JftJ 

Grand  Baplda-Stoek 

latBa  1916 PftA 

Hartford  ((X)  Oaa  L. .  .86 


Bid. 


so 

•OB)i 

76 

lot 

k  Llat. 
T.  Ki. 

91!M 


70 
86 
88 

1100 
•   48 


am'  trrmrtttrm.       I   Bid.  lAlk.  I 


loax 

81 
104 

Llat. 
94 


74 

88 

84 

108 

48 


1u4uuUiNm«IU _-- 

lat  611908  MftN 

UduuiapoUa  Uaa— Stock. 

lat  6a  1990 MftN 

Jaraar  C^t  r  Oaa  Light .... 
Laclede  Oaa-N  T  Btook 
LafaTatie  (Ind)  Oaa-4U 

lat  6a  1984  MftN 

Loganapt  A  Wab  Val-?tk 

lat  6a  1928 JftD 

LoulaTlIle  Oaa  Light 

Madlviu  (Wia)  Gaa— Htck 

lat  6a  I8>s AftO  I 


69 

Db 

71 

76 

118 

I08H 

10«H 

190 

■zoh. 

78 

78 

86 

90 

68 

68 

70 

74 

90 

60 

61 

I  99 

101 

<}a 


Meuiphls  (iHa ^. . . 

M-nn  fJai  6a  1010...  MftB 
New  Orleana  Oaa  Light.. 
Ohio  ft  Indiana— Stock... 

UtOa  1926 JftI) 

Pcoplee  Oaa  ft  Coke— N  Y 

Philadelphia  Ck) 60 

Portland  (Me)  Oaa  L...60 
BtJoeeph  (Mo) 

Ba  1987 JftJ 

8t  Paul  Oaa— Block 

Ckinaol  5a  1944  ....Mftg  ,   „. 
•  And  Intarml.   <Pr1o«|per  ah 


Sept.  17,  1898.] 
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569 


BONOS 

N.T.  8TOOK  EXCHANGE 

WK£K  Endiko  dbPT.  16. 


Price 
Friday, 
Sept.  10. 


Bid.     A$k. 


IjOD«  Island  (Con. )  _ 

Bklyni  Hon  latg9s.l»ll  .>I- :■ 

lit  5ii 1011  .H-8 

Nor8hblitcoQgiju5...'32  y-O 
N  YBajBlK  IstgugSs'liJi  J  -  J 
Montauk  tUgag5s...l94SJ-J 

La  t  Mo  KIT.    Set  Chi  .k  Alt. 

LBftSt  LCoaCD|!S>.1938.  ) 

TrCocerta 5   __   „ 

e«neral  gold  4» 1943  M-S 

1iO»4Nm1i— OeoelBr7il9U7  M-8 

HO  A  Mist  g  61 1B30  J -J 

tdgoldSs 1930  J  -J 

BH*Nub  I8tg8t...l9l9  J-D 

a«oe»l  gold  6s. issorf/? 

Pwuuola  dlT  gold  Ss.  1940  A|-  g 

StLdiT  latg  6s. 1921  M-8 

ad  gold  3s 1980  M-S 

g»Mb  t  1)80  1st  7s 1900  J -J 

811lkfd(8*A)g  6S....1910  A-U 
BAN  AcoQgagSs.... 1938  f -  A 

Sold  5i 1937  .JI-.N 

Dniaedg4s 1940  J-J 

Bolstered l»4ot'J,-J 

Pons*  Atl  1st  gag  88.19-^1 1 F- A 

CoU  trust  g5s lB31|M-5 

LAN*  MAMlstg4><s.  1945  M- » 

NK1»4S  IstgugSs  ..1W37  J- A 

Kentncky  Cent  g  4s...  1987  J-J 

LClnALeig  4KS....I931  M-N 

Ii*J»ff  BgsCo  gug48.1946iM-8 

L  N  A  4  C.     Sm  C  1  A  L.  I        . 

LODls  KyColstcong5s.l9S0:J- J 

\f  ahon  C<.»1.    S«  L  8  4  -M  3. :  . 

iTlanhaltan  Bj  con  4s. 1990  A-O 

MetropolKl  1st  g  6s...  1908  J -J 

»d8s 1899  M-N 

lUn  8  W  Colonli  g  5s. . .  1934  J  - 1> 
Market  8tC  Hr  lat  g  8s.l9l3  J  -J 
MeK'ptABV.  S«PMoK4r.l 
Metropolitan  El.  SesMan  Kjr.' 
Met  St  Br  gen  0  tr  g  6s..  1997  F- A 
Bwaj47tkATlstcg  Ss.1943  J  -  D 

Beirtotered !>'<!*''.-  ** 

OolASthAT  lstgiigSB.l»93'M-  !4 

Beststwwl 1993  M-S 

IiaA.T*Pristgag5s.'»3  M-8 

J-J 

J'lTt 

J'lrt 

A-O 


•108 


J-D 
J-D 
M-.N 
MS 
M-H 
11-8 


Bafflstered 
Max  Cent  oon  gold  4s. . .  1 9 1 1 
iROonlnoome  g3s...l939 

td  eon  Inoome  g  3s 1939 

■quip  4  coll  g  at 1917 

Max  Intarnat  1st  con  g  4s.'77|M-fe$ 

Max  Nat  1st  gold  «s 1927  J-D 

MlneSs  ACp  stmpd.l9l7iM-8t 
td  income  gold  8s  B..  1917  An.t 
Max  North  1st  gold  6s.. 1910 

BaRlstared 1910 

Mlah  Cant— 1st  con  7s.  .1902 

IstoonSe 1909 

«s 1»0» 

Sa IB81 

Beglstarad 1981 

is 1*40 

iUKlstared 194u:J  -J 

Bate  4  8tnr  lstgagSs'8U;J-D 
MM  of  N  J.  Sm  N  V  Sus  4  W ! 
Mil  El  Ht  A  Lau-rrg  31.1928  F-A 
MLS  AW.  SMCblc4NW 
Mil  *  Mad.  Set  Chic  4  N  W 
Mil*  North.  8MCh.M4  8tP 
MU  *  8t  P.  Set  Cb  M  4  at  P 
MInASt  Lgn.  SetUCmS, 
Minn  ABtL— Istg  7s. .1927, J-D 

1st  cons  gold  Ss 1934|M-N 

Iowa  ex  1st  gold  7s. ..1909  J-D 
Booth  West  ex  1st  g  7s. '10  J-D 
PaolBeez  Ut  gold  8s  .1921  A-U 
MAP  1st  5sst  4slntgu..'3n  J 
MS8M4A  Istg  4slatgu.'2e,J-J 
MBtPA8SMcoDg4slnlgu'3H  J.  J 
MInnSt  Kr  1st  con  gSs.  1 9 19  J  -J 
Minn  Un.  Sm  8t  P  M  4  M.  I 
MoKanATex— Istg4s.l99i>  J-O 

Id  gold  4b 1W9<|  K-A' 

1st  exten  gold  5s. 1H44  M- ^ 

MKATofT  IstgugSs  '4W  M-l* 
KO  APaclitg  4S....1UUU  K- A 
DalAWa  1st  gu  g  Ss.lU4i<  M-N 
BoonevBdgCogug  7b..'08  M-S 
Tebo  A  Neosho  Isi  7s.  1908  J  -I> 
Mo  K  AB  1st  gag  5s...  1942  A-O 
Mo  Pao— 1st  con  g  6s...  1920  M-N 

8d7s 1906  M-N 

TmstgSs leiT  M-St 

Begistared 1917  M-8t 

1st  eull  gold  Sa ltt2o  r- A 

Baglstered 1920  r- A 

Pae  R  of  Mo  1st  ex  g  4s.'8i<  F-  A 

<d  extended  gold  Ss.  19S8  J-J 

:   7erd  V  I  A  W  1st  K  5s.  '28  M-8 

LeroyAC  VALlstKfts'2H|j.J 

6tLAIMtlstaxtg4ms.'47|F-A» 

tdFXtgSs 1947Ln-N 

Ark  Branch extgSs. 1935  J-  U 

Qen  conrr  *  Id  grtg  5s  "31  A .  O 

aenoonBtampgtdg5s*3l  A-(» 

MtisKlTBdge.  S«  Chic  A  Alt 

MobABIrm  prior  lieu  g5s.*4S' J  -J 

8maU J-J 

buxjme  gold  4s 1945  J  -J 

8a.al1 

Mob  A  Uhio  new  gold  6s. .'27  J-D 


102X. 
120  . 
luH  . 
114 


119H 


5.5 
'.04 
105 


Week's 
Range  or 
Last  Sate. 


II 


Low.  High. 


Jfo. 


40  Aag'98 
9M  Aag'»7 
106  NOT'97 
122H  Aug'98 
108  Aug'98 
115  Aug'98 
118M  ll8)i 
103M  Sep.'97 
181     J'lT  ■»'" 


105     J'ly'98 


102      

b9M  Sale 


loe 

102K 

107      109 
93        07M 
91      

un      

85 


90 


190^  Aag'g8 
lOIH  Aug'BS 

88M        89)t 


106  106 
104  f!ep.'tt8 
lOOH  J'ly'9» 
97  Sep.'98 
91  8ep.'98 
103     Jaa.'IM 


110^ 
98Hi 
lOSH  . 


95 
117 


1111^  Bala 
120>i  12IX 


l21MSal« 


120     Sale 


76M8ale 


U»% 

105     107 


I8S)4. 


:4C 
103 


186 
Sale 


.  180 


88)4  Bale 
6aMBale 

70     

80       83  u 

7*H 

83     Sale 


I0« 


•98 


SSM  9SM 
117  8ep.'98 
108M     lOSM 


IISU 

:>.'98 


8eiJ 

120M    I'aiH 

Apr.'M 


88 


76 


■>«H 


J'lT  •97 
rab'97 


112        ita 
10»)i     107 

isa   p«b.*»e 

1*IMJ'I»'«8 
18SH  Jaa.'B8 
lOe  Feb. '08 
108     Jan.-98 


Range 

from 

Jan.  1. 


Low.Eigh. 


81       40 


190H  124>^ 
108      108 
lis      117 
116K  180^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Esdiso  Sept.  16. 


109     105 


94     101 

lOOX  104H 

88        91^ 


96X  109 
101^ 108M 
108      109H 
87X    98 
88       98 
108     103 


108     109 

80  98U 
ll4mi9H 
101     105 


Vontank  Bxt.    S«  Long  Is. 
Morgan's  La  A  T.    See.  S  P  Co. 
Morris  4  Bssex.  Set  Uel  LAW 

NasbChatAStL  1st  7s. '13 
2d  6s 1901 

1st  con  gold  5s 1928 

IstBsTAPb 1917 

Ist  ea.Mc.M  MWAA1.1917 
Ist  gold  8»  Jasper  Boh.  1923 
Nash  Flor  4  Shef.  SmLAN 
NewH4D.  SwNY.VlIAH 
N  J  J  unc  RB.  Sm  N  r  Cent. 
.N  J  Southern.  See  Cent  .V  J. 
.New  4  Cln  Bdge.  See  Penn  Co 
N04NEpriorlleng6s.l915 
N  Y  B  4  Man  Bcb.  See  L  L 
N  Y  Bay  Exten  RR.  See  L  I. 
N  Y  Cent  4  Hud  R— 

Ist  7s 1903 

Registered 1903 

Debenture  5sof.l884-1904 
Registered  ....  1884-1 904 
BegdebSsof..  .1889.1904  _ 
Debenture  g 4a..  1890-1905  J-Li 

Registered 1890-1905!  j.n 

Debt oerts ext g  4s....l905L>i-N 

Registered 1905h>i-N 

GSJis 1997  J-J 

Registered 1997|j  -  j 

Lake  Shore  col  g  SXs.  1998|F-  A 

Registered lfl9H  p-A 

Mich  Cent  coU  g  SXa. .  1 99!< !  p.  X 

Registered 1908lp.A 

Harlem  1st  7s 1900  H-N 

Registered 1900  h-N 

N  J  JuncRga  1st  4s  .1988  p.  a 
Registered 1988  p.  a 


J-J 

J-J 
A-O 
J-J 
J-J 
J-J 


A-01 


J-J 
J-J 
M-S 

M-8 
M-S 


80 


108X116H 

lUMiaaM 


116 


1B8M 

■■  iasii 
88"  "eeJi 


117 


ii»i   78)4 


148 
127 


J'ly  'Vt 

lOH 
NoT'B7 


181MAll41'»7 


87S»       88 
•IM       »*H 
88     Aog'OtI 
83X       84H 
78  73 

83  83 


102H 

104!4  Sale 

lis 

88 


83 


.  108H 


10^« 

ICS 

9'<^Bale 


,121 
1st  extension  gold  6s.l9'27'Q-J>|« 


lOlM 

104 

lllH 

80 


loa 

105 
lUM 
80 


78)i  8ai>.'98 


108H  Aur'SS 
6aj'ly'9» 


107  Aug'OS 
I07K  Jly'UH 
105(4  J'ly  'OH 
•714  98U 
100     Aag'B8 


-       -  ^      ,  11»W 

Osnaral  gold  4s 1938|M-  m     16% 

Moittgom  DlT  Ist  g  5s.  19471k-  A|   102H  Sale 
at  L  ACalrogug  4s..l93l'j -J  ,•  82      

MohawkAMal.  .SmN  YC  AUl 

Mouoogabela  RlT.  S«  B  A  U 

Mont  Cast.    Sm  8t  P  M  A  M.I         I 


129 
110 

79)4 
108 


110      115)4 
loan  107 

laa  123 
lai  127 
lasmasM 

106  106 
108     108 


10994  Sale 
109vi  Saie 


West  Shore  Ist  4s  gu. 2381  j  -j 

Registered 2361  j  .j 

Beech  Crk  1st  gn  g  4a.  1936  j  .  j 

Registered 1938  j  .  j 

2d  gu  gold  Ss 1936  J.  J 

Ragutared 1936  j.  j 

Cleartleld  BItnm  Coal  Corp 
lstBnntgug4sBer  A.'40  j  -  j 
Small  bonds  series  B..'40lj  .  j 
OouT  A08welstgQg5s.'42  J-D 
R  W  AOgcon  lstextSs.'22'A-Oi  '184^ 
Nor  A  Mont  1st  gn  g  5s. '18  A-  O 
R  W  AOT  R  IstgugSs.IH  M-N 
Oswe  A  R2d  gug5s..l915  F-At 
Uttca  ABlk  RlTgug4s.'22;j.  J 
Mob  AMal  lstgug4Ll99I  M-S 
Cart  A  Ad  Istgu  g  4s.  1981  J-D 
N  YAPutlstoongug4s.'98  A-O 
N  T  A  North  Istg  5s..  1927  A-O 


Price 
Friday. 
Sept.  16. 


Bid.     Ask 


ISO 


,  lOSH 


118  ... 
116      ... 

108  ... 
108  ... 
108  ... 
'.OS-X  ... 
10.S!l.(  ... 
104)4... 
104)4  ... 
infl^j  107H 

iobjk;  .... 

93H    95 


93        99% 


107 
107 


Week's 
Range  or 
Last  Sale. 


Low.  High. 


180  Sep.'9S 
105»4  NOT'97 
102!S<      103>4 


§«i 


]fo. 


116V4  Sep. '98 

116«  Aug'98 

108)4      108)4 

110?4  J'ly'98 

109«  Sep.'97 

105      Aug'OS 

104*4  Feb. '98 

1049J  J'ly'98 

10494  J'ne'98 

107)4      107)4 

104MJ'ly'98 

94)4        9SH 

94      Ang'98 

93  94 


107M  J'ne'98 
107>4  Aug;!>8 


May'97 


109  10994 
10894  lOMH 
108J4  NOT'9- 
106      J'ne'98 


95     J'ly  '98 


lOOM  108)4 


0(1 
149 

"54 

lOl 

'I 


Aug'98 

Uee'97 

78>4 

10<H 


87 

8894 

80 

71 

7S 


•8)4 

67)4 

88 

89 

76 

84)4 


9H)4  103 
93      107)4 
103^112 
65)4    87^ 


60        80 


100      106 
105M 109 


107      110)4 

102)4  107)4 

102      108 

84      100>4 

8«      100 


118M  1*3 


70        81 
•7)4  102)4 


N  Y  Chic  A  St  L  lstg4B.1937  A-O 
Registered 1937  a-O 

N  Y  AOreenwI/ake.  Set  Brie 

N  Y  A  Uar.  SmN  Y  C  A  llnd. 

N  Y  Lack  AW.    Sm  D  L  A  W 

N  Y  L  B  A  W.    See  Erie. 

N  Y  4  Man  Bch.  See  I.«ng  Is. 

NY4NB.   SM  NYNH4U 

N  YNHAHart  lstreg4s.'03  J-D 
Convert  deb  certs  fl.ouo  ..  a-  O 

Small  certf8  8100 

lIuusatonlcRoong5s.l937  M-N 
N  lI4DerbTOon6s...l9I8  >i.n 

N  Y  4  N  U  1st  7s 1905  J.J 

1st  6s 1905  J  -J 

M  Y  A  North.  Su  N  T  O  A  H. 

N  Y  O  A  W  oon  1st  g  5s.  1939  J  .  11 

Refunding  Istg  4s. ...1992  M-SI 

Regis  $5,000 only...  1992  M-81 

N  Y  4  Pot.     Sm  N  Y  C  A  U. 

N  Y  4  R  B.    See  Long  Isl. 

N  Y  9  A  W.    Sm  Brie. 

NVTexAM.    SssSoPaoCo. 

North  Illinois.  SMOhl  A  NW. 

North  Ohio.    Sm  L  Brie  A  W. 

Northern  PaclUo— 
Oen  1st  HRALOsfgOs.'ai  j  .j 

Registered 1921  j  -j 

St  P  A  N  P  gen  g  6s. .  .19231  p-  a 

Registered  ctfs 1923'u-  F 

Prlorllenr  Algg4s..l997  -     ■ 

Retrtatered 1997 

Oeneral  lien  g  Ss 3047 

Registered  2047 

Nor  Pec  Tw  Co  1st  g  6a  1983 

Nor  llT  Cai.    See  Cent  Pac 

Nor  Wis.    Sm  C  St  P  M  A  O. 

.Nor  A  Sooth  1st  g  6s. ...  1 94 1 

Nor  A  Wast  gang  ea....l93l 
NewRlrer  Istg  6s....  1932 
ImpnrmtAext  g 6a...  1884 
C  C  AT  lBtgDg5a....l«a2 
°clo  VAN  Blstgng4al»gV 
N  A  W  By  Istoong  4a.l«e6 

Registered 1998 

Small 1998 

Nor  4  Mont.  Set  N.  Y.Cent. 

Og  ALCh  lstaoo6a..iuao 
Income 1981' 

Income  small 

OIndAW.  SefCCOAStL. 
Ohio  4  .Miss.  See  H40  SW. 
Ohio  RiTer  It  11  1  St  g  Sa.  1 988 

General  gold  Ss 1937 

OhIoSontbem  Istg  6s. .192 1 

General  gold  4s 1921 

Bng  Tr  Co  certfs 

Om  4  St  I,  Istg  4s 1001  J-J 

Ore  4  Cal.    s«  9o  Pao  Co. 
OreRyANaTlstsf  g6s.l90u 
Ore  RR  A  NaT  oon  g  4a .  1 948 
Ore  Short  Line  1st  g  6s.  192a 

Utah  A  Nor  1st  7b 190h  ,     . 

tiold  Bs i92»|j-.l 


107 


ia7 

Sale 


120     

114X 

107)4  Sale 
10194  Sale 


11894  114 

11 2)4  Sale 

l»-H 

•125      

101)4  Bale 
1  on^  Sale 
68     Sale 


•112)4  115 


108 
123 

•12« 


90      

85)4  Bale 


185M     1.5)4 


107     Ang'98 


Low.Hifh. 
188     131^ 


Range 
'rom 
'an.  1. 


/: 


100      lOB 


118M  118), 
113^ 110 
106   118 
106   lllM 

iba"  105" 

10494  104K 

tOOMf  lOSM 

104   105 

1059«  107X 

104J4  104U 

94    963 

94    85 

91)4  9S 


107^  108M 
IO7S  108)1 


10394  llOM 
lOlH 110 


106   106 


183     J'ne'Oi 
10594     107 
104    Apr.'O 


104)4  Oot.'9' 
160  180)4 

155      8ep.'98 
186)4  Aug'98 

isOM  8ep.°'b8 
114      Aug'98 


lOT 
•894 


107)4 
10:94 


lis         113 
118)4     lli^ 
180      Ang'98 
127      J'ly '98 
100)4      101)4 


99i« 
66)4 


10   ii 

8H 


102 
193 
124 


J-ne'OS 
123 

Sep.'98 
17)4  Aug'OS 
01     Feb'»' 


90 
85 


90 
86 


90 


,101 


90 


88 

8)4 

•  76)4 


114)4 

uu)2  Sale 
'129      127 


84 


218 

40 

719 


108     Jan.'9^ 


Sep.'OR 
Sep.'OS 
8)4  Sep.'OS 
80      Aug'OS 

114)4  Scp.'OS 
99S       i»H 
126         188 
121     J'ne'98 
108     May'97 


9S       85 


119H  lasH 


107     107 


183     188 
100     107H 
104      104 


i6d|i 

126W 


145      160 
146 

186)4 

ii»"  isoH 

118)4  114 

106      109 
96     lOSJt 


118     tl»M 
118     118 
184      180 
124)4  IS'' 
90)2  ^OIH 
•8      101)1 
57       68 


104     114 


lOa  lOB 

180  185)4 

US  124 

117  11994 


83        91)4 
749<    StS 


108     lOS 


80        SB/ 

8        16 

8)4    141 

75       88 

HI  116 

89  lOOM 

lis  188 

121  181 


*  No  prtoa  Friday;  theaa  are  lateat  bid  and  asked  thia  week,    t  Bonds  due  Jan.    >  Bonds  due  July,    il  Bonds  due  Jane,    i  Bonds  due  .May.    1  Bonds  due  Nor. 

OUTSIDE  SECURITIES   (Givbk  at  foot  op  7  consbcutivb  pages).— ar^i.  £  ELEGTRIG,  Ac. 


Una  Svenrltlfa. 


Syracuse  Uaa— dtucfc 
1st  5s  1940 JAJ 

)raelamOaa(Mllw)  

«s-Sm  N  T  Stock  Bxch 
Telear.  9c  T<>leph. 

American  DIst  Tele— NY 

American  Tel  A  Cab— NY 

Central  A  South  Amer. . .. 

Ohea  A  Poto  Telepb— Stk 
Bond  5s 

Commerc  al  Cable, 

Commer  Union  Tel  (NT). 

%mrt\rv.  *  «••  >>tf|fa  TaI 


I    Bid. 


16 
87 
88 


Stock 
Stock 
109 

47 
108)4 
170 
110 

79 


88 
•0 


Bxch  I 
Bxch 
110 
55 


Teleg.  9c  T^IppIi*     I 
Bne  Teieg  a  Teiepnoue.. 

Franklin 

Ooid  A  Stock 

Bonds 

Hudson  RiTer  Telephone 

Intematlon  Ocean 

Mexican  Telegraph.... 
Mexican  Telephone.. ..10 
New  Rng  Telep— Sm  Boat 
North  western  Telegraph. 
N  Y  AN  J  Telephone... 

Ss  1920 MAN 

PiMilfIr  *   Atlantic 


Bid. 


40 

110 

90 

78 

109 

195 


C3  llai. 

112 

U»)4 

107 

7.3 


li^l 


77 
112 
205 

6Sc. 


1B0)4 


Teleg.  Sc  T«-lfph. 


Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 

ElPotrtc  Companlea. 

Allegheny  Co  Light  Co.. 

nmsb  Blectnc  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.26 
Consul  Electric  Storage. . 
Eddy  ElBctrio  Mfg  Co.. 25 
Bdlson  Kl  111  Co  .NY— N  Y 
Bdlson  El  III  Co  Brk— N  Y 
Edison  Ore  Milling  Co... 
Wrtison  Rtorage  Co 


Ask.  M  BifCtrIc    Compnnlca 


90 
Bxch 


140 

50 

3S 

20 

15 

Bxcbl 
Bxch 

14 

23 


Kaal  Knd  Kloetric  Light. 

Electro- Pneumatic 

Fort-Wayne  Blea  Co. .86 

Series  A ■  ■ 

General  Electric  Co— N  Y 

Uo  pref.— St«  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Ilartf'd(Ci)  LtAPowCo25 
Mo  Bdlson  Electric 

Do  preferred 

Narragan.  (PrOT)El  Co.SO 

New  H8T  (Ct)  Bleo  Lt  Co 

t  Prlca  rer  share. 


1)4 
4c 


Stock 
1st. 
liO 

M« 

41 

t  83)4 

175 


Ask.; 


1>* 

Bo. 


10 
IB 
48 
87 


670 
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BONDS 

M.T.nOOK  BXOHAROB 

Wbbk  Bavn*  Skft.  IS. 


OnSk  L— in  MB  ■  aa_.l»4«iJ  •  J 

llo«»iM  toeAS* l»4S«a».t 

OaLt 


!•«»•■  IM  B  *  col  W. .  I  •«« 
•nwoABeaM.  Bm  N  T  O 
eOFAttP.  OwCBNW 
llM  Ommi  Co- 1 M  ■  II* .  I  MS 
A  MofMlMoan.  Bm  Mo  p»« 
t  tM»f  ■«>«>.. ..I»IT 

MM>(S* I«10 

.J*mUoo- 
iOo(«l«(««M<>**l 

■WW  111 IMl 

0tXnM«ol  trwt  r«(.  t  AST 
O  O  ABtX  ooa  c«  f  «Mf- 
•HtwA. mo 


BarlMBgur 1»4« 

8«r1«i  Cfsv I««« 

B«r1wD4(rur IMS 

PltU  CIS  «  8t  L  IM  T*.l«00 
BafUMrwl 1900 

Ptiun  WtC  lat7i.l«l* 

MTl !»!« 

Mfi l»t« 

0BILBPlueoD|««.lw8S 
B«cwt«r«il I»SS 

Cm«  k  PltU  con  •  t  T».  1*00 


0«D  n  (_4W<  MT't  A.  I  •4« 
ll««l         -      _ 


ra..'. iM« 

ar  RA I  u  lM(a(4Ma.lB4l 
'"  |h  V>l(eD(a(4i.t04l 


>  RB  lit  rwri  •>  (  U.  I  •  »ll 

QoaMarUnct  •• IMS 

Ooa  aamner  te  ■«••■•  IVOS 

OoniS* l»l» 

B«ttM«r*a 1019 

Ooni  i> 1B48 

CI  A  Mar  Itt  (H  (  4M>.ISSS 
DNJ  KK*C*n(WlU.IM4 
D  K  KKA  B««  Ut(ll  4lf.'M 


FvMOal 
KoDm 


UAAL  8ML.A 


R.'W 
ul 


.  >  Dm  A  B  I««  teu  r«o.'80 

■raiw  OlT  lM(6«UrM.'ao 

Sd  g  S«  tr  rM  I  St  iKt..  I  Me 

PMAtut.  SmCCCAUL 

rMAP«kDnl>t(««...IMI 

M(4X« Pab.,  IMI 

Pin*  Craok  IM  (oar  Sa . .  1 981 
PKUCInAStL.  SMPaonOo. 
POCAStL.  SwPannOo. 
Pitta  CtoT  A  Tol  1  at  (  «•. .  1 99« 
PmaAConnalliT.  SmBAO. 
PtttonWACh.  SMPaaaCo. 

Pitta  Jon«lit(«i 199S 

PIttaA  L  Brt»-8<1(5>  . .  199N 
P.tU  MeK  A  To-lalKQ  Oa-'SS 

Bdnar  e> 1984 

IuIm  A  B  V  lat(8a.l9ie 

Pitta  P  A  F  lat  g  9a 1918 

Pitta 8h  A  L  B  lit  (Ba..l940 

lateonsolgold  5i 1943 

PtttaAWaat  latg  4a...l917 

OoM  St 1891-1941 

PttU  T  A  Alb  UtoonStl9«7. 

Raadinx  Co  gao  g  4a. ..  1997 
Regtjtareil 1997 

Banaaalaar  A  Sat.  Sm  D  A  B. 
■lah  ADan.    8m  Sooth  Br. 
RIoOt  Weat  Uig4a  ...19?9 
BtoOr  Jono  lit  gu  g  Sa.l939 

BloQrSo  Utg^4> 1940 

Boob  A  PltU.  Sm  B  R  A  P. 
Bom*  Wat.  A  Og  Sw  N  r  Cant. 

SaltLaliaClatg>t«a.'08-l3 
tJoAOI  l>tg«-3-4a  .1947 
•iLAATU.  Bm  UlinuUCenL 
■t  L  A  Cat  am  Mob  A  Ohio, 
•t  L  A  Iron  Monot.  !Im  M  P. 
BtLKCAN.  jMWabaah. 
atLM  Br.  SMTRRAofStL 
•l  lioolj  A  Ban  Pranelaoo— 
MgoMSi  Claaa  A....1904 

a4(ol(l<a  OaatB 1904 

BdfoldCa  ClaaaO 190fl 

lat  g  ta  PwTM  C  A  O..I919 

Saoaral  gold  «t 1981 

OanaraJ  gold  Si IB8I 

lat  tmit  Kuld  St 1987 

n8AVBBdiilttgaa.l910 

KaoaatMld  Ittg4a...l987 

BtI.A8rHa(4a....l99« 

■oatAwDI'  lug  Sa... 1947 

•t  L  Bo.  Bm  llllnoli  Cant. 

■tLB  w  lat gttbdefa.  1989 

Sd  g  4>  Ino  bond  otta. .  1989 

Bt  Paol  CUT  Cab.  c  f  Sa.  1987 

Qnarantaw]  Hold  Bt...l9»7 

BtPaol  A  Dniulb  litSa.19111 

•dta 1917 

■t  Paol  M  A  M  Id  «t....lW09 
Dakota nt  gold  At.... 1910 

latMoaolgoM  Sa 1988 

B«g«atOT«d 1988 

BadacM  to  gold  t^a  1 988 

BMlaiarad 1988 

Montlzt  latgold4a..l987 

BaslatarM 1937 

Minn  Union  l*tg«a...lB9* 
MontC  lat gagBa.... 1987 

Hagtatmd 1987 

lat  guar  gold  Ba 1987 

Bagtalarwl 1987 

Mma  Itt  dir  lat  g  Sa.  1 908 

BMlalarail 1908 

WnVBriatg  aa....l988 

KBKtOTWl 1988 

Bt  P  A  Nor  Pao.    Sn  Nor  Pm 
BtPAB*!  Citr.  8m  C  8tH  MAO 

8  A  A  A  P.    8m  8u  Paa  Co. 
rANPlattlgSr 


J-D 

A- 1 

M-; 
1-. 

A-O 

A-O 
M-N 
M-K 
P-A 
P-A 
4-J 
J-J 
A-OI 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
.11-8 
J-J 
M-N 
J-J 

'k-.i 

M-M 

M-8 

r-A 

J-J 

M-8 
M-M 

;-N 

J-D 


A-O 


J-J 

AK)1 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.V-N 
M-K 
J-J 
J-J 


-J 
-  -I» 

IJ-J 


1919 


M-It 
M-N 
M-N 
P-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 
P-A 
A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 


J  -J 


*|K.  IB. 


IPaaA'a      ^-g  i    Jlattga, 
LmtiamU.   ^*      Jan.  1. 


BM      Af*.;J>ia.   Biah.Ko.    Uxe.Biak 

■'-      --■ —         «0      9«      108M 

104,1   M        81JI 


ina     Hal*  <|0S 
7«H    7SJ<    73 


10« 
75 


.  108 


97J< 

111 
•118 


114 
II8M 


ll»t 


117 


e«M       S8 


too 


lOSH 


118        II4U 
I  to     J'17'99 


118     Bw.' 
II9M  AarvB 


ISO      89 


IT 


lOS     10«M 


It    108      1I4U 

'  110    xio 


I09M  118 
108     Its 


108 


98 


181 
8S 


90 

110)t  Sale 


91     


S9M8ala 


78 


lis    new 

lis     ItSM 

lis    iie>t 


119     

108     Bala 
98       99 


80 


79     Bala 


loew 


..  119 


i.ilJ .::::: 

188      

188      


109     Sale 


100^ 


•.88 
180 


110 


110 


IIIK. 


108  Oet.-97 
lOB  J'oe'9K' 
109U  Apr'97l 
140  Mar'OHi 
140      Aag'B8 


ll8MA|ir'97 


I  or    lUrOB 


tot     Kor-Vt 


XlSHJ^b.'W 


lOlW  Aat'98 
9<  J-nallS 
IBM  J'n«-98 

180  Uaj-W 
BOM  Mar '98 
187     MaT'97 


93 
SO 


now 

riT  '97 

90V 
Aag'93 


BtW       98« 


8HU  '     90 
91     J-ne'OS 
ee     J'na'98 


79 


79)4 


114  J'lr'98 
IIBM      IIBK 

115  8ep.'9M 


180  8ep.'B8 

lOS  (OSU 

100  J'lj  ■»» 

lOB  Oot.'»7 


t08 


33 


79W       8U 
97M  Ang'98 

7SS4       79 
83      S4-|i.'«8 
90      MOT'WT 

iV7"Mar"9S 
107K  S.-|i.»'5 
189M  Aa«'V8 
18*  Aag'98 
188      Aug'98 


I08M      109 
loeMMar'88 
101     8ep.'98 
98     Keb.'9() 
I99W  Jaa.'9f< 

1»«       Soi>.'llH 

IIS     Apr'97 
108M      lOSW 


I10M8*|>.-9N 
i'ls"  Aag'98 


lOOHOat.'OT 


lOOM  108 

ito"  \ii)i 

140     140 


107     109 


IISMIIBM 


9B     101H 
94       90 
IS       18M 

180      180 
8SM    BOM 


104     llOH 


7eM    94 
89       B8 


77«    87K 


78W      91 
91        91M 

B4      ee 


09)4    81 


114  190W 
B8M  lOBM 
928  100 


70 
SB 


8<« 
97fl 

61 
SB 


IIS  117 
lOS  109 
180  18SM 
118)4  1S8 
198  188 


lOSW 109 


90       90 
I98W  18«W 
II8SI88 


107      109M 

iosJi  i  i6>4 
iVs"  lis 


BONDS. 

H.T.  STOCK  KXCHAHOB 

Wbbk  Blfomo  BATt.  IB 


100 


Bar  PA  W  lat  wo  g8a.1984  . 

.latgSt 1984J 

Beloto Val A N R.  SMNorAW 

BaabARoa  lat  St 1988  J 

BaaABBdf*.    Bm  Bkirn  B. 
BodBar  ABo  lngBt...l984 

Bo  Oar  A  Oa  latglli 1919 

Bonihem  Parine  Co— 
Oal  liar  A8A  Itt  g  01.1910  P- A  'lOS 

8dg7i 19USJ-U 

Max  A  PaediT  lilg  Bt.'SI|>l-N 
BoatATClitWAl(7t.'08  ■      " 

litgSt  Int  gtd 1987 

OongOilatgtd 1918 

Oeng  4t  mtgtd 1981 

Montan'tLaATlttget.'80 

Itl  7t 1918 

KVTAMaxgulttgtt.'ia 
Or*  ACal  Itt  gtd  g  Sa.  1987 
B  A  A  A  Paat  Itt  gng4a.'48 

Tex  A  NO  ltt7t 190B 

Babloadir  lat  gOa.. 1918 

Con  gSt  1943 

BoPof  Arga  latgea.'09-lO 

BPor  Cai  litgea.'0S-18 

lit oon guar  gSa..I937 

A  AN  W  latgogBa.1941 

BPOoait  lit  go  g  4a..  1987 

8  Paeof  N  Mas  lat  gOt.'ll 

Bontb  Rr-litoongB*..1994 

Raglatarad 1994 

Mam  INr  lit  g  4.4W-Sal99e 

Baglatared 1990 

X  Tan  raor  llan  g  4-Ba.  1938 

Ragtatered 1938  .M-8; 

Ala  Can  R  lit  g  ei....IulHJ  -J 

AU  A Cb  Air  line  Ino.  1900  A-O  

Col  AOraanr  Itt  S.ei.ivin  J  -J  '11714  n7|( 
■  TVaAOalat7i....I»00  J- J    103^ 

DIrltlonal  g  Ba 1930  J-J    '" 

Con  lit  gSi t9SfliM-N 

GaPaoRr  Ittg  et....l998  J  -J 

Knox  A  Ohio  lttget.l98S  J- J 

Bleb  A  Uan  son  get.  .1918  J  -J 

Bqnip  link  fund  g  St.  1 909  " 

Debit  ttampod 1997 

Virginia  Mid  goo  Bt ...  1 938 

Gtd  tUmped. 193S 

WO  AW  liter  go  41.1984 
Weat  N  C  lit  oon  g  et.1914 
SAN  Ala.  Sm  1,  A  N. 
8pok  FalliANor  laiKas.lOSS 
SUtltl  Rjr  lltgng4U|>.I943 
8unb  A  Lewittn  lit  g  4i.  1 93A 
8rra  BIng  A  N  r.  8m  DLAW. 


J-J 
P-A 

M-8 
J-J 

J-Ji{  ioa\i 

A-O'iiowns 

M-N'10«     

J-J      88     Sale 

J-J    

j-j,«ia9    

97M  Sale 


J 
J 
J 
J-J 

M-8 


104X 

io6J4 


■100 


78     Jan.  "Oh 

110  Mar'9a 
IO«MNOT'97 
lOOW  101)4 
108)2  Scp.-98 
llO)j  Aag'9H 
108  l<i8lt 
84  68 


108 
BOM 


lOBV 
•7)4 


108     J'lj  '98 


100      Sep. '98 


888 

"s'l! 


114     Sale 

lis     

181     Sale 

•IIBX 

19S 


SrraBi 
'piBrA 
1  lit 


AotStLlltg  4)41. '88 
oon  gold  Bt.1894-1944 
St  L  M  Bge  Tar  go  g  Ba.  1 930 
Terra  Haate  Mlao  Rrget.'l4 
Tex  A  NO.  SMSoPaoCo. 
TexAP  Rt  Bdir  IttgOLlOOS 

lit  gold  Sa 9000 

8d  gold  Ino.  St,  Deo. ..9000 
Tblrd  A  T  1  Bt  gold  St. . . .  1 937 

Tol  A  O  C  lit  g  Si 193S 

Wett'ndiT  litgBl....l93S 

General  gold  St 193S 

Kan  A  M  lit  gu  g  4t.  ..1990 
ToIPmA  W  lit  goM  41.1917 
TSiLAKO  lit g  St tr.  1910 
I  patarA  Uel  Itt  ogSt.  19:i8 
I  >  clos  Bl  tr.  Sm  Bklrn  Kler 
Cn  Rl  ICbl:)  lit  gSi....l94B 
L'a  Pao— SB  Al  g  g4t.l947 

Rezlrtared 194T 

TrC)  etff  z4)4t 1918 

U  P  DA<)  1  >l  0  K  Sa  tr  ro.'3« 
0  si  N  J  KK  AC  Co.  Sm  Pa  UR 
UUh  A  North.  Stt  Ure  S  U 
Ullca  A  Black  K.  Stt  .N  V  Cent 
V'^er  V>l  Ind  AW.  Sm  Mo  P. 
r  Irglnm.Mld.  Sm  SoMbRr. 

Wab  UK  Co  IttgSa. .19311 
Sdgold  Sa 1939 

Dabentnre  tariM  A. ...  1 939 
Sarlaaa 1939 

latg  St  Det  A  Ch  Rxt.  .1941 

BtCbai Bridge  l>t«et.l908 
Warren  HR.  Stt  I>el  L,  A  W 
Waah  OA  W.  Stt  Suutbam 
WaatN  r  APa— lttgBt.1937 

0Mg8-te 1943 

Inoome  6* April,  1943 

Weat  No  Car.  Bf  Bontb  Rr. 
Weitem  Pac.  Sm  Omt  Pao. 
W  Chio  8t  to-rr  lateor  Bt.'88 

40-rearoongSa 1988 

Weat  Shore.    Sm  N  T  CenU 
WVaAPilta.    BmBAO. 
WTaCmtA  P  latg 01.1911 
WhaallngALBlitgSa.l99e 

Tmat  Co  oertlBoataa. 

Wheel  DIT  Itt  gold  St.  1988 

BMan  A  Imp  gold  Bt.  .1980 

Oonaolgold  4t I9<> 

WUkaa  A  KaiU  Sm  N  r  8  A  W 
Wll  A  Sioux  F.  Sm  8t  P  M  A  M 
Winona  A  8t  P.  SmCANW 
WliOantColattrgSa  ..1987 

Bngrared  truat  oartlBoataa. 

InoomaSa. 1987 

MlBCKIiLANBODS  BONOa  „ 
A  damt  Kx-Coltrg4a.l948  M-8 
A.m  Cot  on  deb  g  8a. ..  1900  ga-P 
AmDkAlmpBa.    SmCooNJ 
AmBplrlUMfg  lit  gei.l9IB|M.N 
4tlaOU  O  LOo  lltgBl.l947lj-U 

BarA8Car0olitget.l94ii  J  -J 
oaDQattretfiatgBa.'89iJ  -J 


M-8*  99 
A-OI  104)4. 


.M-N 

M-N|' 
F-A 

J-J 


107 


108 
108 


J- 
J 

J- 

A-O 
P-A 
A-O 

Q-Ji 

M-8 
J-D 
Mob. 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Nor. 


M-N 
M-N 


J-J 
A-O 


J-J 
K-A 

J-J 


J-J 

A-bi 


'   U9 
'1U8 


.  U3M 


'103)4 

loeu  107 

48)4  Sale 


■100 
'  SO 
'  70 

77 
'  90 

98 


81 
T8 


100 


98)4  Sale 


76)4  Sale 


111)4  Sale 
90     Sale 


34     Sale 
104)4  108 


107)4  . 
'  6«)4  . 
'   li      . 


108)4 


108 
'  UO 
'  80 
'  86       89 


SO     Bale 
BW 


too     Bale 
100)4  107)4 


1tBMAac'B7 

i'li"  Dm"97 
10e)4  8ei>.'98 
114  fl4)4 
118  118 

180)4     111 
llSHAng'9F 
188)4  Aa«-98 
101      NOT'91 
104  104 

108  .S«p.'U8 
107  J-ue'9t« 
90  Ang'98 
IISH  Aag'98 


113)4  Aug'98 
110  J'l]r'»8 
108     OOU'9 


105)4  10B)4 
108  106W 

18Jte  J'ne'Vr. 

104  Sep.'OS 

105  Aag'98 

"so"  A«g'9« 
77  8ep.'«K 
90      Aag'98 

100)4  Aag'98 


97*4  KH 
96)4  AOK'OM 
B8  Sep. '98 
74)4        76H 


111M     118 

88  80 


SIM  84« 
104)4  Ang'9B 
no    J'na'OH 


lOT 
36 
14« 


108 
S' 
IS 


••     Dm'»7 


103         1C8 
100     Mar '98 
lOr     Sep.'98 
98)4  Mar'OH 
89     Sep.'98 


84     HOT'BT 

saw       BOM 

BM  Aug'98 


99M 
107)4 


100)4 
107)4 


87      Sep.'98 
00)4  Jw.''9M 


1 

Ss 
1184 


881 


898 


190)2  IBOQ 
187      187 

7B"  "¥4" 
B8M    Tt 


101)4 
lOBta 


•8)4  1 
lOOW  1 

loeM  110)4 

•8)4  109)2 
81)4    88 


108)4110)4 
87       98)2 

ib's"  ioi" 
"4i"  ibo" 


108)4  108 

118S11S 

107  118W 
118     183 
118     117)4 

118    issi] 

•8"  104" 
100     108 

108  107 
87M    90 

llOHtl^W 


109     118V1 
108)41  toij 


ios)4  now 

90)4  107)4 
88   60)« 
117)4184 
108   lOS 
108   108 


70    89)4 
09    78 
8B)4  90 
98   104 


88)4  9914 

98M  98J2 

44  S9«| 

48M  79 


104)4  118)4 
74S    81)4 


81        89 
97     10S)« 
108)4  110 


108     110 
47X    S9)4 
to       1«)4 


100)4  108 
100     108 
90     108 
98)4    ••>< 
88       89 


•f*1g 


•9W  108)4 
108)4  109 

•4   BO 


•0)4  •! 


•MopnecPrldari  thaMaralataatbUaadukodlhUiraak.    tBuadi  due  June,    t  Bjndidua  Jolf.    I  Bondt  dae  Mirob.    T  Bondidae  Jan.    IBjadi  daa  :(aT 

OUTSIDE  SECURITIES   (Givkn  at  foot  of  7  conskcutive  PA.Qza).—FERRr  di  RAILROADS. 


■laatrte    Caatpaal^a. 

Bkoda  Itland  BIN  Pro  t>i. 
ToronloiCani  BlaoUCa 
Tbomll'iott  Welding  Co. 
United  Klac  LtAP  Co  vtmt 

Bondt  

Woonaoekat  (BI)BIOo.. 

Karrr  rampaalaa. 

*  kirn iSI rarrf-Btook 
Bind! 

biiboaan  P#rrr— Btook... 
IMSt  I94i M%H 

•■•fmn^hfan  F»rr* — 8a.. 


18 
88 

100 


89 
I  9t 

•  I 

1107 

100 


155- 
ISBM 
too 

1*  \ 

M 

no  I 

I 

89W 
9«<4 
•8 

I07lt 
IM 


Farrr  C'aai*aalt>a. 
N  J  A  N  V  Perrr-otuck. 

latSa  1948 JAJ 

NT  A  BRPerrr— Stock. 

BondjSiot  1988 

R  T  A  8  B  Traoi  A  Farrr 


I   Bid.  lAik. 


Bondt,  Sa,  of  1908.. 
lOth  A98d  8u  Farrr.. 

latB'irtBa  1919... JAD 
Union  Farrr— stock  

lat  St  1980 MAN 

Rallraatfa. 
AtaO'lAP  litettrooeU 
At  JCA  W  met  trenou 


1100 

79 
«  97 

8S 
I  90 

80 
(100 

39 
1108 


101 

7S 
100 

80 

9B 

loi" 

40 
109)4 


BallraaAa. 


Ateb  A  PIke'i  Peak  lat  Oi 
Ate  TA  8  Fa  go  fd  Oi  notat 
Atl'taAChAlrLltt7t'07 
AtlAPcuofdapgatt  it'd 
B  A  O  3)41,  wb«n  latoad. 

Do    4t 

Do    coin       "  " 

Boat  A  NY  Air  Line— Com 

Pre(errad-S«<  .•<  Y  8to 
California  Paclflc  Itt  4)4ii 
Do        8d  mort  guafi 


Bid. 


llfl 
101 
117 

e 

I  96)4 

I  94i4 

8B 


ck  Bx 

98 
95 


Ch  Mil  AMP  UabDiT'SO  (184 
Do       WltValdlT6t'20l<184 


96)4 
94H 
3S)4 


Sh. 


Knilronda, 


CbANWui  -..Mndaxill 

I>o    Motiomliieecxt 'ij 

CblcATomab  1  tt  Hi  1 90B 

NortbwUn.  lit  7t  1917 

PramRlkAMoVal  ltt'88 

Do  unttamped 

WlnAStP  Itt  eit  7i  "16 

Cb  A  Katt  III  link  fd  ool  tr 

CInASpgf  8d  7i  KU  C  C  CAI 

JaokLASaslttextSi'Ol 

KIngaton  APemb  litM.. 

LNAACblttOiCAIDIr 

(And  Intareat.         tPrloa 


I  Bid. 


180 
ISO 

iI09 
149 
ISO 
189 
188 

ibs" 

108 

iVs" 

IM»r  th 


Sept.  IT.  I»98 
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BONDS. 

H.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  16. 


B'klrn  OOa3lstcong5s..'45  Jl-S 
Br'k'nW4VVH  Utg59.1945  F-A 

Cah  Coal  Mln.  8m  T  C  I  &  K. 
OLJtCCo.  S«PG*CCo. 
Chlo  Jc&  St  Vdcolg59..1915  J- J 
Cloarf  Bit  Coal.  S«NVCiH 
OolCAI  Isi  conges...  1900  F-A 
ColCAI  DflTCogug5s..l909  J  -J 
Col  Fuel  Co  gea  gold  ea.  1919  H-N 
Col  F  A  I  Co  gen  s  (  g  5«.  1943  F-  A 
Oulambaa  Oaa  1st  g  59..1932{J  -  J 
Com  Csble  Co  1st  g  4s. . .  2397  g  -  J 

BoKlstered 3397  Q- J 

Con  Ou  Co.   Sm  P  G  »  C  Co. 

DeBardel  C&I.  &<TC  jtl. 
elAIICan.    SeeKRbonds 
Detroit  City  Gas  g  55....  1923  J-  J 


friee 
Friday, 
Sept.  16. 


Bid. 


DetOasCocon  1st  g  5s..  1918 
Det  MAM  Id  gr  3Ms  S  A.191 1 

Ed  El  III  Istconvg5s.l910 
IstcongSs. 1995 


F-A 
A-O 

M-8 
J-J 


I  Bl  III  B'lfl7nlstg5s.l940  A-O 
A-O 
J-J 
31-8 


Registered 
■neTATcoltrgs(5s...l92e 
■q  Gu  L  N  V  Istoong  5s.  .'S:i 
■q  a  *  Fael.  S»  P  G  A  C  Co. 

Gen  Eleo  Co  det>  g  Ss. .  1982 
r  BIT  Coal  &  C  1st  g  ea..'19 
Sr  BapOLCo  IstgSs.igiS 

a  tax  W  reor  Ist  g  5s.. 1920 
•ndBCo  lBtafges.lS31 

III  ateel  Co  del)  59 1910 

Non-conT  deben  Ss. ...  1913 

en  ateamboatC  >S9...1901 

JaSAClearCAI  lstg5s  1936 

M«Ss 19«« 

K  O  Mo  Gu  Co  Ut  g  5s.  1988 
LMOu-LCoof  8tl.lst«  5s'19 

Small  bonds 

Mad  Sq  Garden  Istg  5s. 1919 
MetTAT  Uti(g5s...l918 

Bettstared 1818 

Mleta  Pen  Car  Co  1st  g  5s. '48 
Mat  Fnel  Ou  Co  Stt  PeopGas 
Mat  Cn  Tel  Co.  Sa  Wn  Dn. 
at  Starch  Mfg  Co  Istg  6s '80 
Rwpt  News  a  A  D  D5S..1990 
HT*N  J  Tel  gen  g  5s  oy. '80 
N  T&Ont  Land  Ist  ges.1910 
Ilo Westn  Teleg.  3tt  West.  Un. 
raoOas  AC  latgnK6s.l904 

Sdgtdgea 1904 

1st  oonsol  g  es. 1B4S 

BafandinggSs 1947 

BegUtered 1947 

Ota  O-LACke  Istgng  Ss'37 
OonOCoofChlstgag5s'36 

■q  o  A  r  cta  istgugas.'os 

MarnelOa«lstinig8.l»47 


J-D 
A-O 
F-A 
J-J 
M-8 
J-J 
A-O 
J-J 
J-D 
J-D 
A-O 
Q-F» 

.n-N 

M-N 

M-8 


«-N 

J-JI 
M-N 
F-A 

M-N 
J-D 
A-O 
M-S 
M-8 
J-J 
J-D 
J-J 
M-N 


Atk. 

USX 

95 


100 


Week's  \^-^ 
Range  or  gs 
Last  Sale.    ^'*i 


Lmo.   High. 

nan    115H 

94  94 


lO»WFeb'07 
100     Aag'98 


88 


104     Jan.'98 
80     Ma7'98 


101MApr.'98 
104     Feb.'98 


93        94 
•  9-2)i     93M 

19  ... 
109  ... 
llOit  ... 


93W        94 

94      Ang'98 

17      Au«'98 

lis      Aag'98 

U7W      117H 

113M  J'ne'97 


»8XHar'98 


..  108« 


108     110 


106H.... 

lOS 

108W  109 
I01i< 


108     Ang'9S 
85M  Jan.'97 


111     Aog'ST 


70     Apr  •97 


107     Ma7'9' 
80     MaT'97 


104M     105 


108    Jly  '97 


88     riia'97 


107M  Ang'98 


Range 
from 
Jan.  1, 


Low  High, 

109«  \15'4 

91H  100>4 

109K  109H 
95      108 


100      104 
80        84 


111  K0T'»7 
107HJ'lT'98 
117M  Aag'98 


lOeX  Sep. '08 
104  J'ly'eS 
104  104 

IOI>V<B«p.'88 


101}<105X 
104      104 


89  95K 

90  103 
16^     19 

103      112U 
114^  119 


98  X    98M 


too     105M 


lOS     108 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  16. 


108     109 
lis     190 


108    loen 

101  106 
108  108 
l<i5H  \n!<M 


■•eorlaWatCo  g  89..  1889-19  .\f-N 
PI  Valley  Coal  lat  g  6s. .  1920  M-  N 
Procter  A  Gamb  l9t  g  6s.  .'40  J  -  J 
St  L  Ter  Capp'es  Station  A 

PropCo  Istg 4Mi9 5-20 yr'17  J-D 
S  Tuba  Wat<;o  con  g  69.  .'23  J  -  J 
Sp  Val  Wat  Works  1st  8s. '06  M-  8 
Stan  Rope  AT  I9tg6s..l946  F-A 

Income  gSs 1948 

San  Ck  Coal  Ist  g  sf  89..1912  J-D 

TennCoalTDlTlstg69.1917  A-Ol 

Blrm  DiT  1st  con  6s. ..1917  J  -J 

Cah  C  M  Co  1st  gu  g  e9..'22  J-D 

De  Bare  AICogug69.'10  F-A 

n  8  LeathCos  f  deb  g  89. '13  M-N 

Vt -Marble  Istsf  5s 1910  J-D 

West  Union  deb  7s.  .1875-00  .n-N 

Reaistered 1875-1900  .H-N 

Debenture  7s..  .  1884-1900  M-N 

Registered 1884-1900  M-N 

Col  trust  cur  5s 1938  J-J 

Mut  UnTelsf'd  69...191)  M-N 

Northwestern  Tel  7s.... '04  J-J 

Westn  Oas  Co  col  tr  g  5s...'33  M-N 

Wh  L,  E  A  P  C  Co  1st  g  5s.'19  J-J 

Wtaitebrst  F  gen  s  f  6s. .  1908  J-D 

U.  8.  GOV.  SBCDBITIKS.  (R>r 
D  S  2s  registered. . .  .Optional  (y-  M 

U  S  4s  registered 1907  O-Jt 

O  S  4s  coupon 1907  (J-Jt 

n  8  49  reeistered 1925  Q-  F 

U  9  49  coupon 1925  Q-  F 

U  S  5s  registered 1904  Q-  F 

DSSscouKion 19r'^-  F 

U  8  6s  oarrency 18»T^  -  J 

U  8  4s  registered  oerta 
of  Indebt  (Cherokee)    1899  Mcb 

8TATB    8KCDBITIK8. 
Alabama-Class  A  4  to  9. 1906  J-J 

Small 

Class  BSs. 1906 

ClaS9C4a. 1906 

Currency  funding  4s. ..1980 
Dist  of  Columbia— 3-85«.19a4 
Louisiana— New  con  4a..l914 

Small 

Mlssoort— Funding.  ..1894-95 
North  Car-Consol4a...I910 

Small 

«a 1919 

8o  Carolina— 4Ua  80-40. 1933 
Tenn— New  settlem't  3a .  1 9 1 3 

Small 

Virginia  fund  debt  8-3a.l»Bl 

Beglat«red 

6s  deferred  bonds 

Trust  reoelpta  stamped.... 


S'g 


•5  a, 


Bid. 

•ibs" 


J-J 
J-J 
J-J 

-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Friee 
Friday. 
Sept.  16. 


Ask. 


77     Bale 
31><8al6 


94 


118     

i05»isale 


113     Sale 


dativ  record 

111  «  Sale" 
11  IK  i^alo 
I2T'4  128M 
Vn\i  I28ii 
IViU  113)4 
llSy  1189> 

loan... 


101 


108 
108 
105 
100 
100 
117 
103 


103 


185      ... 

103      ... 
93        0394 
91        OS 
76MSale 


Week's  cSts 
Range  or  g-g 
Last  Sale.    --'' 


Lmo.    High. 


So. 


101     Feb '97 


77 
19« 


79 
2I« 


9J« 
93 


93 
93X 


83 
110 


Jan.'9S 
Aug'98 


..      105>4 
lOS     Mar'98 


105X 


US  113 

112)«  8ep.'9i 


tee  neventh  ^ 
08  Apr.'98 
110i<  1I0S< 
llIM  118 
12:;i  127X 
187^4  187U 
118  Aug'08 
112S<8ep.'98 
108)4  Aug'98 


109     May'98 

105      Aug'US 

105^  Aug'98 

38      Aug'98 


US       \in 

10*      Sep.'H8 
lOOMMar'OH 


31 
235 


Range 
from 
Jan.  1. 


101     Jan. '08 


188     Feb.'0e 


92H  Mop.'98 
88  J'ue'98 
75J*        li% 


8.1      7H 


7fc      8( 


Lorn  High 


113     113 


88 
34X 


79 
79 


93 
95 


83!  I    88 
U1H118 


105)4  lOBX 

105    \om 


lOB     113 
111      Wiii 


108M  100 

105      108 

105H105H 

98      100 


118      117 
100      108 
08      lOOM 


101      101 

ias"  iss"' 


87        93M 
87       88 

es      7eH 


4X       *Vi 


•  No  i>nce  t'ndar;  these  are  latest  bid  and  aakad  tbts  weak.       t  Bouda  due  July.       X  Bonds  doe  Mar.       i  Bead*  dae  April.       I  Bond*  due  January. 

OUTSIDE  SECURITIES  (GivEy  at  foot  of  7  ooxsecutivk  pages).— .B.R«.,  BANKS,  MISOEL, 


RallrnnilN, 


M  Y  Ul  deb  39  nil  .Marj  lly. 
Ho  Pacinc  Mo  l>i»  ut  rt» 
Pittsb  A  Coimell9T  l9t7K 

I>o  con  6ii  k'u  t>y  B  A  O 
Bt  P  East  A  Ur  Tr  Ist  lis 

gu  by  .Milw  LSA  West. 
Tann  C I A  Ky  oon  ea  100 1 

Do  80  Pitlsb  Ist  1908.. 
TIcksb  A  Meridian  Ist  6> 

.>llwcrllil'irou«.  Pur. 
Acker  Men-all  A  C<jn.l DO 
Am  Air  P'lwerof  N  V.IOO 
Aiienc'ii  Axe  A  Tool.  100 
Amer  Bank  .Sole  Co.  ..50 
Amerlran  Brake  Co..  100 
Amer.  Caramel— Com.... 

Preferred 

Amar  Oroo— 1st  pref.lOO 

Amar  Mailing  Co Sii 

Am  Poaamat  Tool  Co.  10 
Amar  Praas  Aasoc'n  ..100 

Ameriean  Screw 250 

Am  Smokeless  Powd.lOO 
Am  Soda  Foun— Com.  100 

1st  preferred lOu 

8d  preferred 100 

Amer  Steel  A  Wire— Set 

American  Surety 50 

Am  Typefo'rs— Stock.  1 00 
Amer  Sewing  Machine.. 5 
Amer  8trawboard....l00 
Amer  Wringer  com.. .100 

Pref ,  ... 

Amer  Graphophone....lo!  187)4 


nm. 

Ask. 

v^ 

105M 

....*■ 

104 

US 



VHi 

...... 

101 

a«)4 

»8H 

IS)» 

87h1 

t  89 

40)4! 

HO 

98 

48 

80 

101 

108 

0 

Stoci 

Bxl't 

110 

US 

140 

4 

8 

48 

80 

18 

88 

St'ck 

Bxl't 

leo 

178 

48 

t  a 

sow 

81 

104 
114 

Mlaeclla 


Preferred 10 

Anderson  (John)  Tob.100 
Aatomatio  Vending...  10 
Barney  ASm  Car-Com.  1 00 

Pratarrad 100 

6a  1048 JAJ 

Bargn  AKng  Br— Sm  Phi 

1st  ea 

Blaokwall  a  Durta  Tob.25 
BUea  Company— Com.. 50 

Preferred SO 

BondAMort  Guar.. .100 
Oartar^rume— Pref.  .100 

CallaloldCo 100 

Cant  America  Tr'nslt.100 
Cant  Flrew'rks— Com.100 

Preferred 100 

Cbateaugay  OreA  Ir  6s '  1 8 
Ches  A  O  Grain  Kl— Inc.. 

4a. 

Ctaesebrongh  Mfg  Co. 100 
Clailln  (H  B)-lst  pref.  100 

8d  preferred 100 

Common 100 

lark  Mile  Bnd  Tbr'd.100 

Collins  Co 100 

Comstock  Tun— 1st  Inc. 
Coneolld  Car  Heating.  130 
Oonsol  PIrew'ka-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Bef.as 
Consol  Boiling  Stock.  100 
Oramps' 8b  A  Bn  BIdg.  100 
Diamond  Hatch  Co...  100 
■nsley  Land 
Rppens  .Sm  A  Wlem..lOO 
B^stman  Kodak  Co... 100 
■rte  A  Wastcni  Trans. 80 
Federal  Steel  (w.  1.1..100 

Pre',  (whffn  i.«.«iit'ri;.IOO 
TMallty  A  Casualty.  .^00 


*s 

to 


07 
I.  llsL 

110 
t   12W 

110 

108)4 

100 

S2W 

■l8« 

65 
880 

90 

8SM 

"75 
113 
8 
89)4 

"46" 

10 

187)4 


138)4 
145 

laH 

18)4 
60 
100 


80 
125 
110 


86 
76)4 


870 
96 


•5 
70 
88 
70W 
880 


"as 

80 
78 
188 

aoe. 

TB 
100 

TH 
89     i 


PldelUy  A  Dpp  ( Ball ) . .  SO 
aalraston  Wharf— 1st  8*. 

Oanasea  Fnill. 100 

Oerman  Am  Baal  bt.lOO 
ainooee  Sog  Bef-Cum.100 

Preferred 100 

OoodyearShoe  Mach..86 
Oortaam  Mfg  Co-Com.iao 

Preferred 100 

Great  Falls  lea. 100 

Hartford  Carpet  Co..  1 00 
aeck-Jone»J  Mlll-Pf.  1 00 

1st  6s  1928 MAS 

Her'g-IIall-Mar-Com.  100 

Preferred 100 

Hoboken  lAod  A  Imp't. . 

Ss 

International  KleTat.lOO 
IntematlonaJ  NaTlg..lOO 
International  Paper  100  I 

Preferred .100) 

Bonds  6s 

International  Palp. ..100 

Iron  Steamboat. 100 

ea  1901 JAJ 

John  BStetaon— Com.100 

Preferred 1 00 

Joumeay  A  Bumliain.100 

Preferred 100 

Knickerbocker  loe. ...  100 

Bonda  5a 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  1 00 
Lorlllard(P)— Pref. ..  100 
Madison  So  O— SU>ak.lOO 

8d6s  1919 MAN 

Maine  8  8 50 

Merch  A  Miners'  8  8..  .  80 
Mech'nical  Bub-Com.lOO 

Preferred 100 

Mergenttaaler  Llnot^SM 
Merlden  Britannia  Co..  86 
Micb-Pen  Car— Com..  100 

Preferred lOP 

1st  8s  1948 MAS 

Minneapolis  Brew  let  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 85 
Nat  Blsonlt— 5w  N  T  Sto 
Prefarred— Sm  N  T  Sto 
National  Casket  Co. . .  100 
NaUonal  Saw— Pref ..  100 
National  Soraty..., 
National  WaU  Paper.  100 

NT  LoanAImp 100 

NT  BIsenites  1911. MAS 
New  Jer  Zinc  A  Iron. .  1 00 
N  V  Air  Brake— Sm  NTS 

Nicholson  File  Co 80 

Nicaragua  Constract.lOO 
Peck,  Stow  A  WI100I..85 
Pegamoid  (£1  shares).... 
PennsylranlaSalt  Mfg.60 
Penn.  Steal  8s  1 9 1 7 .  M AN 
Pann.  Water— Com.,.. 60 
Phil  A  Wll  Steamboat. 80 
Pneamatio  Gun  Car'ge.  1 0 
Pratt  A  Wbttn— Com..  1 00 

Preferred 100 

Procter  A  Oambla,...100 

Preferred 100 

R.  I.  Perkins  Borse  Sh.  1 00 

Preferred 100 

Ruasell  Allrwin. 25 

Safety  Car  Heat  A  Lt.100 


14U 
00 


88 

*"* 
I06H 
89 


114 

lis 


67 
88 

*^ 
100 
108 
78 
105 
SMSt 
Bicb 
110 

t!!!".!! 

80 
48 

100 


67)4 

87 

96 
100 
168 
119 


145 
100 


80 

99 
lOT 

89!4 

90 
118 
138 


MI«C^Man^«»n«. 


ock 
lisu 
111 


110 
88 

78)4 


Schwarsc'bild  A  suud.  kuu 

Semet-Solvay  deb  Ss 

.Simmons  U'rdw-Com.lOO 

Preferred 100 

Slngnr  .Mfg  Co 100 

standard  Oil 100 

Stan.  Olstj  A  Ois Com. . 

Pref  f  rred 

Stand  Uud'rg'd  Cable.  1 00 
SlusslASIstOs  I9I7.FAA 
Southern  Cotton  Oil  .  .80 
Stat  Isl  BT  1st  es'lSAAO 

2d  6s  1986 JAJ 

StiUw-Blense  A  8m-V.I00 
Swift  A  Co 100 

1st  es 

SusqCoaies  1911... .JAJ 
Term  Warab— Stock..  100 

Ist  6s 

Oebentoraes 


88 

48 

101 

103 

90 

W8 

lie 

180 

410 

485 

4I.S 

415 

iO)4 

82 

69)4 

70 

116 

180 

88 

81 

MS 

107 

60 

70 

70 

80 

101)4 

108 

1106 

lis 

macellniieoua. 


Texas  A  PaclUo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  TrU8U..t00 
TrenUKi  Pntt— Com..l00 

Preferred 1 00 

Trow  Directory-.New.lOO 
Union  Switch  A  SIgnal.SO 

Preferred 50 

Union  Typewr— Com.100 

Ist  preferred 100 

8d  preferred 100 

D  S  Olase— Common. .100 

Preferred 100 

D  S  Projectile  Co 100 

Wagner  Palace  Car. ..  1 00 
Westlngh  Air  Brake.  ..60 
WilllmHiitic  I,inenCo..25 
Wcxil  Kioh'geof  N  Y.IOO 
Worth't'n  P'mp-Com.lOO 

Prefarrad....; 100 


Bid. 


flO 

108 

888 

10 

87 

35 

63 

110 

10 

100 

90 

38 

70 


170 

tioo 


86 
08 


Ajik 

70 


45 

66 
115 

14 
104 

93 

iS^ 
80 

100 

178 

168 


103)4 
30 
05 


Banka. 


N.  Y.  CITY. 

America* 368 

Am  Bzch....  170 

Astor  . 


Bid.    Ask. 


86 

40 
180 

18 

33 
BostO 

SS 
8 

"88  ■ 
108 

"siMt 

ck  Bx 
ck  Bx 

60 


68 

80 

114 

100 

took  B 

48)4 

8 

t   18 

ibs" 


101 
no 

160 
181)4 
8 
88 


n  lut 
60 
18 

■90" 


10 
130 


840 
168 


105 

37)4 
ch. 
cb. 

80 

88 
808 

70 

U6)4 


880 

388" 

65 
110 
860 
880 
8700 
189 
1100 
187 


107 


18 
148)4 


8 
48 


10 
40 


Astor  Place* 
Bowery*.... 
Broadway... 
Butch'sADr.. 
Central .... 

Chase , 

Chatham . , 
ChemlcaL.. 
Citizens'.. 

City 

Colonial* . 
Columbia* 
Commerce 
Continental . 
Com  Exch*. 
East  Biver. 
nth  Ward*. 

Fifth 

Fifth  Aye*, 

First 

First  (St  Isl) 

Fourth 

I4th  Street*. 
Franklin.... 

Gallatin 

Gansevoort*. 

Oarfleld. 

Gorman  Am* 

German  Kx*. 

Gennanla*. 

Greenwich*.. 

Hamilton*.. 

Hanover 

Hide  A  L'ath 

Home* 

Hu.lson  BIT*  140 


300 
835 


204 
186 
878 
180 
880 
888 
8500 


158 
306 


170 


300 

iboo 

113 

2A0 
360 
168 
105 
300 
88 


118 


Banka. 


95 
150 


Imp  A  Trad. 

Imng 

Leather  Mfr. 

Liberty  

I.mcoln 

.Manhattan*, 
il  arket  A  Ful 
Mechanics'.. 
Mech  A  Tra* 


480 

170 
140 
780 
800 

iVo" 

I  no 


Mercantile  . . 
Marohante'.. 
Merch  Bxob. 
MetropoUa*.. 
Mt  Morrla*.. 
Mutual* 

New  Amat.*.. 
New  York.. . . 
NewYork  Co. 
N  Y  Nat  Bx.. 

Ninth 

19th  Ward*.. 

North  Amer. 

Oriental*.... 

Paclflo* 

Park... 

Peoplea** .... 

Phanix 

Plaaa*.. 

ProdKxoh*.. 

Rapabllc . . . 

BiTerslde*. 

Seaboard.. 

Second  .... 

Seyantb.... 

Shoe  A  Le'tb 

Sixth. 

SUte* 

State  of  NY* 

Tradesmen's 

lath  Ward*.. 

33d  Ward*... 

Dnlon. 

Ci.lonSq*... 

Western 

West  Side*.. 
YorkTlIle*.. 

BR'KLTN. 
Bedford*... 
Broadway* . 
Brooklyn*  .. 
Mth  Ward*.. 
5th  Aye*... 

First 

Fulton* 

Ger  Amer*. 
Hamilton*.. 


Bid. 

Ask. 

167 

15-I 

116 

•  ••  •• 

400 

100 



ISO 

850 

836 

1100 

70 

00 

80 

90 

100 

130 

140 

180 

185 

soil 

800 

90 

95 

290 

310 

IK) 

118 

158 

190 

176 

490 

126 

190 

93 

98 

350 

103 

88 

110 

130 

100 

325 

179 

140 

375 

180 

80O 

318 

IHO 

190 

182)4 

96 

104 

107 

380 

390 

180 

200 

90 

100 

105 



Banka. 


Kings  Co*.... 
.Manufiict'rs. 
.Mechanics*.. 
Mech  A  Tra*. 

.Nassau 

Nat  City 

North  Hide*.. 

People's* 

Schcrm'rh'n* 
I7lh  Ward*. 

Sprague  

2»th  Ward*.. 

Onion* 

Wallabout*.. 

Trnat  Cos. 

N.  Y.  CITY. 

Am  Dep  A  L. 

Atlantic  Tr.. 
Central  Tr'at. 

Colonial 

Continental  . 
Consol  idat'd. 
Farm  LnATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
Manhattan.. 
.Mercantile  .. 
.vietropulitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
.North  Amer. 
Produce  Bx. 
Real  B8tTr't 
.State  Trust.. 
Union  TrUHt. 
USMtgATr. 
Lnlt.  States.. 
Washington. 
BRKLYN. 
Brooklyn  Tr. 

Franklin 

Ilamllttm.... 

Kings  Co 

L  Isl  L  A  Tr. 
Manufact'rs. 

Nassau 

People's. .. . 


Bid.    Afk. 


250 
225 
248 
260 
339 
160 
190 
140 
100 


138 

ibs' 


886 

34'i" 

178 

195 

180 

105 

818 

141 

100 


137 
1360 
203 
187 


900 
340 
438 

240 

160 

400 

300 

1200 

400 

2W3" 

200 

190 

t)30 

290 

1190 

239 

sao 

235 

280  " 

280 

237 

159 

2.10 


101 


950 
360 


880 


jOS 

366" 


406 
238 
338 

aat" 
iei" 

888 


*  Banks  marked  with  an  asterisk  (')  are  SUta  banks. 
t  Porchaaar  also  pays  accrued  interest. 


tPrloa  par  share . 
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1^  Sh»r«  Prl«aa— 51 


M»tt4mu, 

a»pt.  13. 


'mf,  I  W»inudaw\  nundmw,      fridan, 

Stpt-   IS.     ««!>/.   It    ;  Stpt.   15.      Sept.   Id. 


ACTIVE  STOCKS. 
1  IndlMtM  onlUted. 


Sattt 

of  the 

Wtk. 

Skar— 


•J7» 
13SH 
115 

•8S 

'  iSTiJ 

42 
.  78 

I 

•I 

•SDH 
•87 


llOHl   IKli  118t4 
3-7H»180      SSJ 


84l( 

87H 

«•— 

7S 

71K 

IS 


8N 
143 
US 

<04 

1»1H 

17X 
34 

SIM 

S8 
daad 


San    87 


75M    73H 
70      7a 
■aiw  Si 

•87H 

iH     • 
138     138 

WH    80 
180M 181 

18J*     17 
x5S        BS 

•1  IM 

80H    30M 
•67        88 


•  ••H 

•8        M 

M'rti  iii" 

•«H  at) 

•tit    

■161      183 
118     lltH 
•itiw   

i<  ■<>«  ibwH 

■i.l^    84 
»«»«     40 


*iU>M 

lOS 

•40 

•rflJi 

"»'i',i 

li^ 

•8 

St* 

•8(1 

8«M 

3N4 

7«>4 

T7H 

•iwa 

18) 

9  8  i-ia 

l«l  S-18  7-18 

•lou   ION 
teij  81 


877     8H0 
IISOU  137)< 
HKlij  lltl( 
884M  827 

88        8;i  4 
•880     fliS 
84        84 
84N    SSH 


41        41 

74        78 

89«    •«>« 

•8IM    88 

•375 


' 140 

3*H  am 
i»M   i>X 

180^ 181 
IBM     18X 


•1  IH 

•8'>  81 
•87  58 
no  ul«  wat 


«3M  a4W 
IB)*  1»N 
88K    87 

877     877 
li«K  13  1 
113      IISV 
819      817)2 
83W    84)4 
580      BSl) 
84X    84H 
88        88)4 
83)<    8SH 
40M    41 
78)4     73H 
«3)4    BSIt 
•IIW    Bi 

•38     

5W      8H 

' 140 

8«  UiU 
ISN  18)4 
180M  18«)4 
18S  18)4 
83  83 
•1         m 

SOX    30H 

57)4     57^ 

maila.  t  Tr 


•its     840 

ft»H    70U 

•888   .....: 

168)4  ■•'•41 
118  118  I 
198      18i 

•188      ' 

lOUU  Iluul 
84*4  S4H 
4IH    4IH 

ioi"  ioj" 


*'>M   'OH 
•5         S)4j 

"iii 


S8M    4 

77)2    7 

1*1)!  m 


4I)« 

7»h' 

..     »1)4 

84)4     34)4 

83        W3X' 
8M    <  8-IH 


31H 
lOKi 
8>X; 
86H 

8*'* 
Of 


87 r     877 
118)4188)4 
118H113 
a8SM»4 

84        84 
BTS     878 


86H  8«)4 

8SH  S.'iM 

4IH  UH 

•7*  74 

88  6SU 

•81)4  88 

•38  88 
BW       8)4 

' 140 

87M  88 

lOtj  1»H 

18i)4  188     I 

ISM  18    I 

81)4  81 
•1 
81 
87 


•8S)4    7014 
•  <M    38 
♦88)4    »• 
•838     838 

70       70)4 
•884     884 
183      183 

118)4  iinx 

-188      18i 
18114  ■*»* 
IIU^  11044 

»m  8»4 

4l)t  41)4 

•80  81 
•108      10()4 

• 48 

• 7i)4 

•84  81 

80)4  80 

•s       r 

•.■)0)4    8 
41H    48. 

1>*H    7S,^ 

141       IHl 
•3.4)4    3' 

8s;4   su 

V.)         »l   . 

U)4  >' 
81)4  2^ 
10S4    lu)4i 

asH  n7H 
18M  18M 
87)4    87)4 

878      880 
183M 184 
118      118M 
883)4  886MI 

i.4        84     I 
873      878 

84        88 


_  ,  ,  Riilir*«4  Mtack*. 

Baltlmora  Cilr  PuMiuar...  (BalU)  ... 

Baltlmur«  Ci>ufolld»C«a. " 

BalUaonCuowUitotaill....  iPhlla.)... 

BtiMoa  *  Albwir (Boaton)... 

BoMOB  KaraM 

BoatoaALovall " 

Boaton  A  Matno..^ ■• 

Cbio.  Burl.  A  Uulnar " 

Chlo.  Jane.  *  On.  SUMik  YAa.       " 

Praferrad "       .... 

Oilc  MUaranliM  H  St.  Paul.  (PhlU.« .... 
Choclaw  Oklabumait  OaU..       " 

Prafenwl "       ..., 

Coo»oI.  TraML.u  of  N.  J.T... 

ntahburg,  pr«r <Boaton).... 

<}a.  !4<>utharn  A  riunila. (Bait.)  ..  . 

1st  prefarrwL 


!ii1  praferrad 

IiehlK'h  \'(i!ler 

Me.M. 

Norr  ,:..., 

Hon.  .... 

rr,-l-v-.-.:: 

'  til  f  '..l.iuy , 

►  r. >.-....  -^n.irt  Ijina.. 


...(Phlla.)... 
...(Butluul... 
....  (Bait.)  ... 
...  (Phlla.)  ... 


■iln. 


.(BoMoo) 
'.'.  (Phlli 


).. 


81! 
87 


36)4 
87)4 


IS 


4lf)4  43 

•73^4  74W 

88J4  70     I 

•84  88)4 

88  38 

5)4  5MI 

138  141 

88  88)4, 

lU  19)4 

183  181)4 

17M  18)4 

81)4  81)4 

•I 

81 

57 


1)4 
8'.)4 
67 


raoelDts:   allllnilal  paid. 


Ir.iotlon.. 
",'iiir " 

-     -    ...-.CifoJ '• 

2U  preXerred *' 

Onion  PaoMo (Boston)... 

Prafarrad " 

Union  Tmrtlon (Phlla.)... 

Wast  Bud  8tre«t. (Bostua)... 

iMiacellaaeaaa  8iacka. 
Amerloan  Bell  Talapbona. . .  (Boston) . . . 
Amarloan  Susar  Bsllulnsl..       " 

Preferradl " 

Boston  A  Montana.  " 

Butta  A  Boston* <■ 

CMumatAHsols 

Oonsolidatad  Oas (Bait.)  ... 

Dominion  Cual ( Boaton) ... 

Bleotric  Storaca  Battar j  T  . .  ( PhUa. ) . . . 

Preferradi "       .... 

Erla  Telephone. ( Boston) . . . . 

IllmotsStML " 

Lamson  Store  Sarrlca '*       .... 

LahlghCoal&NaTiRatlon...  (Phlla.)... 

Marsden  (^jmpaQy  t **       ... 

Sew  England  TelephiMie (Boston)... 

Old  Dominion  0>pper  1 "        ... 

Pa.  Mf(.  Lliht  &  Powerl . . .  ( Phlla.) . . . . 

United  Oas  ImproTement  1. .       **       

United  SUtes  Oil (Boston)..., 

Welsbaoh  LIxtatT (PhUm.).... 

West  Bnd  Laud (Boston).... 

WesUngb.  Blectrlo  AMfs...       " 

Preferred "       .... 

t  Tr.  reota.    1  Uk  nglits.    I  Ivowest  Is  ex 


88 
88 
88 

100 
100 
100 

too 

100 
100 

too 
too 

80 

so 

100 
100 
100 
100 
100 
.  BO 
.100 
.   80 

•  too 
.tool 

.100 

.looi 

.  80 
.  60 

.  so 

.  80 
.  80 
.100 
.100 

.  so 

.   BO 

.100 
.100 

.too 

.  SB 
.  IB 
,  88 
.100 
.100 
.100 
,100 
,100 
,100 
,  BO 
.  60 
.100 
,100 
.  SB 
,  SO 
,  SO 
,  88 
,  B 
.  88 
,  60 
.  SO 
din 


1,078 

•00 

88 

a,MO 


58 

■  9,044 

809 

85 

4,880 

8.688 

648 
131 

'"Vs 


Bant*  of  taUt  in  IBDJ. 


Lowttt, 


Htghm. 


lt,84S 

6,887 

18 

80 

1.774 

8,818 

8,186 

1,738 

84 

a,88<l 

7,148 

19,096 

1,118 

181 

70,844 

788 

8.880 

7,483 

B« 

840 

1 1,070 

840 

1,088 

•5 

8,766 

88 

SO 

1,067 

1 

4,108 

16,041 

10,118 

4,886 

676 

"ssi 
48 

dend. 


4 

88 
18 
89 
Mar.  88 
Apr.  8 
Mar.  18, 
8814  Mar.  86' 
108  Mar.  14 
108  Mar.  18 
88)4  Apr.  SI 
0  Pab.  86 
87K  Jan.  4 
87  Jan.  3 
98  Mar.  18 
S7K  Mar  9 
84  Mar  IS 
68     Mar     8 

tvMJuir  S3 

4)jApr.  8 
7a»tJaQ.  14 
lU  Feb.  84! 
67)4  Mar.  88! 
188)4  Mar.  18 
18  Jan.  4; 
86)4  Mar.  18 

77  Mar.  88 
718-ieMar85! 

ISUMar.  80 
SS  Mar.  8- 
ISMMar.  8.- 
47  Mar.  tr, 
18)4  Jan.     3 

78  Mar.  88 


838  Mar. 
107K  Mar. 
108     Mar. 

149)4  Jan. 
ISWMar. 
489  Jan. 
68W  Jan. 
14  Mar. 
18)4  Mar. 
81  Mar. 
89)4  Mar. 
44)4  Mar. 
SO  Mar. 
87     Juir 

8  Mar 
ISO  Mar. 
81)4  Jan. 

8  Apr. 
97)4  reb. 
lOUPeb. 
83)4  Feb. 

I  Jan. 
S0)4  Apr. 
60     Apr. 


TSWPtb.  11 
14Q  rab.  14 

148  Feb.  M 

830      AUK.     9 

70)4  "'I't.  18 

887      Aug.  87 

171)4Jan.     7 

Aug.  18 

ISeU  Aug.  18 

184      Aug.  91 

IIS      Sopt.    8 

17      A  ug.  14 

48)4  Aug.  86 

83     Aug.  11 

108     Aug.    9 

48     Aug.  18 

93)4  XspU    8 

78)4  Aug.  IS 

88!4  Jan.     S 

8)4  Jan.  II 

83     June  SO 

48*4  .-^lit.  16 

7»S  Sept.     I 

IKS     July      8 

SUM  Aug.  81 

80)4  Fab.     7 

93     Aug.  89 

lIHJaa      6 

>-  '   '•  '■■'-h.  8 

I 

18 

.       ..10 

lilM  Aug.  38 

87K  Aug.  11 


886 

147 
US' 

s3o; 

28 


68M 

74)4 
13)4 
4394 
1I« 
18144 

5  32)4 
14;  22)4 
84  1»«S 
4  18)4 
8  62M 
13  lij 
13  88)4 
88     68)4 


Ang.  IB 
Aug.  S* 
Jan.  • 
Aug.  87 
Feb.  S 
Aug.  13 
Aug.  18 
t<ept.  IB 
Sapt.  6 
SepL  7 
Sept.  t 
SepL  6 
June  8 
Jan.  7 
Jan.  11 
Aug.  17 
Mar.  I 
Aug.  88 
Sejii.  IS 
Sjpi,  8 
Julr  6 
Jan.  8 
Aug  SS 
Aug   10 


INACTIVE  STOCKS 


KAILROAU8.— jVJ«i 
At  Top  A  8  Fa. .  (Boat)  100 
AU  A  CharlotU(Balt)  100 
BaltA0  84pd.a-  llOO 
Bo*  A  Main*  pt.  (Soat)  1 OC 
Boaton  A  PrOT.  "  100 
CaUwlaaa (Phil)    SO 

1st  prat. "       SO 

Central  Ma*a...(Boat)IOO 

Praf. "     100 

Caatral Ohio... (Bait)  SO 
ChleA  W  Mleh.(Boat)100 
Cit'sStof  Inds1(PhUI  100 
Citr  A8Qbarb..(Balt)  60 
Cwn  A  PaMam(  Boat)  100 
Conn  Rir.  r....  "  100 
IMcf  A  1  era  M.     "      100 

Pral "     100 

O'nnanfn  Pass(Phll)  50 
Haatonr  MAT"        80 

Pr,f..,......,     B 


Bant  A  Broad  T 

PraJ 

EC  n8AM..(Bost)100 

Praf "      100 

UttU  8ebarlk.(PtaU)  80 
Main*  C*ntral.(Ba<t)100 
Matropol  8tt...(PhU)100 
MUMA1IIA8H.  "  SO 
MaaqMhon'g  V.  SO 

Maw  BB(land..( Boat)  100 

Praf "     100 

IfortbP*nn....(Phil)  60 
No  A  W  Braoeta  "  SO 
PannANW...  60 

PtallAMrla.....  60 

miOarmAH.     "       BO 

DnIladNJ "     100 

Cnlt«lTro(P.     "       80 

Pra* "       80 

Waat  Bnd  praf. (Boat)  60 
WaatJarA88.<PhU)  60 
WMtNTAPa.  80 

WISRW  Oaotral(Bo*t)IOO 

Pra« '•      100 

Wnr  Nash  AH.     "      100 

MISCKLLAiraOCD. 
Alkioas  Miiilng(Bo*t)  IS 
AaBr  BlI'••1•(PI■»)■■■• 
Aa•eas4aMln.(Bo*t)  IB 
AaaMooLaiid.  "  100 
Arnold  Mining.  "  IS 
Aab  Bad  Min'f.  ~  IS 
AUantla  Mln'g.  *■  IS 
Baltia  MInlnit..  "  W 
Bait  Warabo^M(Balt)  10 
Bar  State  (>as1.(Boat)  BO 
BaccABog  Br-w(Phb)  100 

mt "    100 

aoatoo  ■laeU.<  Boat)  100 
Boat  00  Land...  10 

BorMoaStL'd  •■  16 
Oaaibru  Iron.. (Phil)   60 

Canton  Co. (Ball)  100 

0*nt«nMlnlaa-(Ba*t)  IB 
O*otral Trans.. <Ptall)   88 


Bid.  I  Ask. 


Sept. 

13 
118 

89)4 
164 
180 


68)4 

8 
68 


IBS 
188 
18 
87 
188 
40 
87 


Doatin  Coal  R(.  (Boat] 

■disonB  nr.. 

It  Warn*  Klaol 
rranklln  Mln'g. 
Fr*tieh  Bar  1^. 
Oatiaral  naot.. 


,)100 

100 

86 

IS 

6 
100 

too 


10 

46 

63 

138 

1J4 

as 

98 
93 


18 
188)4 
888)4 

l-TH 

48 

a 

no 

|« 


10 

119 

41 


880 
14 
89 

186 


IM 


IBS 
4)4 


..« 


111)4 
180 
1 
14 

79« 


1S4 

163 

58 


8B9 

18 

48)4 
106 

68 

5 

188 

4 
9)4 


7J'' 


111)4 


9 


STOCKS  BONDS 


MIttCBLL..— Concluded. 
IntButUASM  "  10 
MaraOan  pr«n  (Phil)  100 
Merganthaler . .  ( Bust )  1 00 
Morris  Canal... (Pbli)  100 

Prat "     100 

Oaoeola  Mlnlng(Bo*t)  88 
ParroUSUACop  "  10 
Panasrl8alt...(PbU)  60 
PannsrI  Staall.     "      100 

Prefl "     100 

PbirdelpblaCo(Boat)  80 


100 

88 

10 

8 

IB 

80 

100 

100 


Pullman's  Pal.. 
Qninor  Mining. 
Raeoa  Bnttonh. 
8anU  TsabelO 
Tamarack  Mtn. 
CnltadBSao.. 

Pr*« 

Water  Power.. 
Welsbaeh  Com1(PbU)100 

Prafl "      100 

Wastm'rel  Coal(Pbll)  60 
WolTarineMln.(Bost)  16 
WoUaaton  Ld.     "         S 

Banda-Boatan. 

Am  Bail  Tel  7s.  1888  FAA 
ATAHFKeng4s.'98AAO 

Adjustment  g  4s.  .1998 
B  A  M  8d  Is  7s.'08-07  MAN 
Boston  Term*)  8)4s. .  1947 
Boa  DnOaa  latSs.'SO  JAJ 

Id  MB* 1989  JAJ 

BarA  Mo  KIT  az'pt  8s. JAJ 

Non-azempt  8s.'18  JAJ 

Plain  4s. 1810  JAJ 

Cb  BurA  N  1st  5s.'88  AAO 

Sd  M  6* 1918  JAU 

CbBarAQ4s.l988PAA 

lowaDlT  4S.1919  AAO 
ChloagoJnna8*.191BJAJ 
Ota  A  No  M  go  Ss.'SI  MAN 
Chi  A  W  M  gen  8s.'81  J  AD 
Con.  of  Yerm't  8s.'l  8  JAJ 
Cnrr't  Rlr  1st  5s.'87  AAO 
D  O  R  A  W  1st  4s.'48  AAO 
DomlnCoal  lst«a'18MAa 
■aat'n  1st  M  6s  g.'0«  MAS 
rr  MlkAM  V  1st  8s'8S*nd 

Unat'p'd  1st  8s.'88  AAO 
lUIn  Bta*l  oonr  5a'10  JAJ 

D*beotara  8s.  1 « 1 8  A  AO 
KCCA  BlstSsg.'SS  AAO 
K  C  nSAO  1st  7s.'08  JAU 
K  C  F  SAMoon  8a.'88MAN 
K  C  M  A  B  1st  4s..'84  MAS 

Income  Ss. 
K  CA  M  Rr AB  S*.'89  AAO 
KC8lJoACB7s.'07JAJ 
Iriuns'n  Sl'ra  8  es.'09  MAS 
LRoakAFSlst7s.'08JAJ 
h  BASt  L  Istesg.'IS  AAO 

MM  6-8  g....  1988  AAO 
MarHAOnT8s...'8S  AAO 
Max  Central  6s.  1 9 1 7  A  AO 

4s  g 1911  JAJ 

Istoon  Ino  3s  g  non.cam 

Id  eon  loo  8s  non.«am.. 
New  Mat  T*l*  8*.'U9  A  AO 

8s 1907  AAO 

N  VAN  Bng  1st 7a 'OS  JAJ 

1st  raort  ««..  ..tBOSJ*.! 


Bid.  I  Ask. 


40 
190 

so 

180 

54 

83)4 
104 

19 

8ft 

87 
188 
118 

'J'* 
178 


17 
1 


!  98 
I  71H 


8 

SO 

191 

iVs' 

"iv* 

88 
188 

lis 

18 
17S« 


17)4 


108 

91 

77 
118 
107 

97 
103)4 
104 
100 

99 


187)4 


93 

80 

113 

108 

81 


101 
ISO 


1110 
■64)4 
IS 
8 
100 


IIW 
I  IX 


111 
91 
78 


107 
108 


BONDS 


Bid. 


Baalan— Conalnded. 

0(dALCoon8B.'80  AAO*  98 
Inoome  8s. 1980 

Batland  lst8s..'02  M.<t.N-  ilOS 
SdSs. 189N  FAA     100 

W**t  Bnd  St  5s.. '02  MAN    108 

4)4* 1914  MAS' 

Qold4s 1918  MA.N 

4s 1917  FAAl 


108 

Baatia— Baltimore. 

AtlACh  1st  7S.1907  JAJ  118 

Atie-Llghtlst8sl9l7JAD  100 

BaltBeltlst8s.l980MAN  101 

BaltCPas1st8s.l8IIMAN!  lis 

Bait  FnndgSs.l9ie  MAN!  188 

KxcbaiiKeH)4s.l8.S0JAJ  107 


118 
66 


BaltA0hl»4.<g.  1985  AAO 
PlttatOli  5  g.  1 923FA  A 
Stat  Isl8d5g.l088  JAJ 
Baoelrerscertir  8s. JAU 
Do  Biarrland  Coustr  5s. 
Do  PItUb  A  Con  Ss.J  AJ 

Do  Main  Line  5s. 

BAO8Wlst4)4g.19»0JAJ 

BaltAPlstSsm  1191 1  AAO 

1st  es  tunnel  1911. .JAJ 

Ba)  Trao  1st  5s.  1 989MAN 

Bxt  A  Imp  6s.  1901. MAS 

NoBaltDiT  5S.1948JAD 

OonT'rtlble  3s  1 908M  AN 

CapeFArsrA8g.l916JAO 

1st  6s  ear  B..1916  tr  rae 

1st  SsserC. 1918  trree 

Cant  Ohio  4>4s  g .  'SO  M  AS 

Central  Rr  6s.. .1918  JAJ 

Consol6s....l9S8MAN 

Kit  A  Imp  8s.  1938MA8 

CtaarlCAA  axt6s.  19 1 OJ  AJ 

Chesap  Oases..  1900  JAO 

CitrASnb  lst5s.l988JAD 

ColAOniTlst3-8.I917JAJ 


117 


118 
tOSK 
116 
103 

71 

46 

46 


IS 
107 


tllM 


101 

118)4, 


88 


tos 


116 
116 
108 
10s 
IIS 
117 


100 


8S 
116)4 


88 


ConsolOas8s..ieiOJAI>    117 

6s. I930JAI)    110 

OaAAialstpf5sl945AAO    108 
OaCarANlstSsg.l98UJAJ      98)4 
Oaor(toPlste.8sl928JAJ    I  SOW 
Oa8oArUlst5s.lW43JAJ    108 
LakeKRllsUu5s'48MA8|  118 

MaeANlst4)4s.l890MAS    

MatSlfWasbMstSs'SSrA    118)4 
NawOrlOas  1st  8s...Var   100 
ltorthCent4)4s.l93SAAO    110 

6l  1800 AAU     108 

"■  "  108 
III 
117 
117 


IV* 


Ssgold  190U  JAJ 

8*  1904 JAJ 

8«rt**A6sl988....JAJ 

BartaaB  Ss  1V88....JAJ 

OhloAMlst7sni908MAN 

PIttsACon  1st  7s  1 898J  AJ 

Pttt  Un  Tree  8s.  1 997  JAJ 

PotomVal  lst8s.l941JAJ 

8MATTn(PltU)8s'84JAD 

Saab  A  Roan  6s.l9a*  JAJ 

Vtrs  Mid  1  St  es.  1 908  M  AS 

Ms«rta*8s..l911MA8 

8d**r1a*6s..l818MAS 

4tbs*r  8.4-6*.  1981  MAS 

Stii**rl**  S*.19S6MA8 

Va  (State)  Ss  oew.'SIJAJ 

Knnd  dabtS-Ss.  1 99 1  JAJ 

▼aA  Tenn  8d  Ss.  1900  JAJ 

-a iwnn JAJ 


106  J4 


111 
104 
109 
IIS 
114 


108)4 
81 

78« 
llOO 


10SN 
104 


109 

iYH4 
118 
118 
110)4 
107 
94)4 

Voi'ii 

118)1 


1I9H 


10B)4 


BONDS 


106 


107H 
loiii 


104 

76)4 


no 


.  mo  AAV 

..'14  9^ 
1914  Q-F 
911  J  AD 


Balllasart^— Conciu'd. 
West  N  C  con  Ss.  1914  JAJ 
We«tVsCAPl»t«g.'ilJAJ 
WIK'olAAUK  AS.1U10  JAD 
Wll  A  Weld  Ss..  1935  JAJ 

Bonds-  Phtladflptala 

Atl  CItr  1st  5sK..'tU  MAN 
Buiralo  Broun  1st 3b. .'31 
CaUwIssa  M  7s.  1900  FAA 
ChesAD  Canl  stSs.' 1 8  J  AJ 
Choc  OkIa  A  O  prior  lien  Ss 
General  Ss.... 1919  JAJ 
CIt's'St  Rr(Ind)oon  Ss.'S3 
Colnm  St  Rr  1st  con  5s.'88 
Colura  O  Crosst  lstBs..'33 
Ton  Trac  of  N  J  1st  5s..'88 
Del  A  II  Bk  1  St  7s.'03  FAA 
EastAA  1st  M  Ss.'80  MAN 
Bdlson  Bleo  Ss  stk  tr  clfs. 
KleoA  Poop's  Tr  stk  It  elf  s 
KlmAWUm  lstes.'10  JAJ 
Inoome  8s.. ..8882  AAO 
Eq  III  Gas-L  lstg5s.l»28 
HestonT  M  A  F  con  5s.'24 
HA  RTopconB».'85AVO 

Internal  NaT  6s 1906 

KCHub  B  lst8s..'80JAD 
KCPAO  lst5s..'88  AAO 
I.ehlgh  NaT  4)4s 

KH4sg. 19 

Consol7*.....19 

(}«nM4)4*g..  1984  Q-F 

X.ab  V  CI  Tit  Bbr.'SS/aJ 

Leh  Val  ezt  4s. .  1948  JAD 

Sd  7s. 1910  MAS 

Consoles 1988  JAO 

Annultr  6s. JAD 

Newark  Pass  oon  Bs.1930 
MT  PhANorlst8s.'8S  JAJ 
No  Penn  tst  4s..'88  MAN 

a*nM7 1908JAJ 

Pann  g*n  8*  r.. .  1910  Yar 

Oonsol  6s  0. . .  .1905  Yar 

Oonsol  Ss  r.. ..  1919  Yar 

OollatTr4)4sg.'18JAD 

Pa  A  N  T  Can  7s..'08  JAD 

Cons  Ss 1939  AAO 

Cons  4s 1939  AAO 

Pann  Steel  lst5s.'I7  MAN 

People's  Tr  tr  oerts  4s.'48 

Pcrklom  Islspr.'',s.'18Q.J 

Philn  Klnr  if"ld  trust  ctfs 

I'hAKr  Kon  M  Bj.'tO  AAO 

Ueu  M  4s  g..  1 980  AAO 

Ph  A  Read  8d  8s.'88  AAO 

Consol  M  7s.. 1911  JAD 

Con  M  6s g... 1911  JAO 

Kxt  Imp  M4s  g.'47  AAO 

Con  M  of  '88  4s.'87  JAJ 

10-rrsf  8sg.l908FAA 

Termlns]asg.l841  Q-K 

P  Wll  A  tun  4s.  1  n  1 7  AAO 

Collst  trunt  4s.  1 821  JAJ 

PltU  CASt  L  7s.  1 900  FAA 

BaadCogan**,  1997  JAJ 

Rocbostar  Rr  oon  Bs.  1 930 

SohBBSIdalstSsg'SSJAD 

Union  Tarm'l  1st  8s.  FAA 

Onltad  N  J  4s. .  1 944  M AS 

DnTraoPltU  gen5s'97J  AJ 

lAnd  accrued  Interest. 

•Prlrw  lnrrn(1e«  nvArdue 


I  Bid. 


114 
108)4 
117 
118 


106 


I0<)4 

i'iiii 

IS7H 


88 


108)4  109 
i09>4 
"»i"    92)4 


lOT 


78 


94)4 


118)4 
III 

118)4 


IIS 


108)4 

ibiji 

119)4 
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RAILROAD     EARNINGS. 

rii€^  following  table  shows  the  gross  earnings  of  every 
iTBAU  railroad  from  which  regular  weekly  or  monthly  returns 
SAO  be  obtained.  The  first  two  oolvunns  of  figures  give  the 
^rosa  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  i>eriod  from  January  1  to  and 
inoluding  such  laoest  week  or  month. 

Hie  yiturns  of  the  street  raUways  are  brought  together  sep 
■mratelu  on  a  subsequent  page. 


BOADS 


LaUst  Grow  Xaming$. 


WUkorMo      1898. 


Jiily 

IstwkSept 
July 


Adirondack... 

Ala.  Ot.  South 

Ala.  Midland.. 

Ala.  N.  U.Tez.  Si  Pac.  Juno 

N  Orl.  4  N.  E  4t!iwkAag 

Ala.  &  Viokflb.  tthwkAug' 

ViokB.  Sb  /<c  P.  4tliwkAa>^ 

.▲Uegbeny  Tal..  Jaly 

Ann  Arbor IstwkSept 

Ark. Midland...  July i 

Atab.T.iS[8.|fe.e  July 


Id97. 


•  I 
l.'>.084| 
32,119 
e7,976 

46,000 

20,000' 

22,000 

219,^57 

26,-.>53 

6,977; 

2,766,99^1 

Atlanta*  Char  | May 124,590 

Atl.Knoi.&No.'july |       24.'218 

Atlanta .Jc  W.  P. 'June 39,4901 

Atlan. ic Danv. .  IstwkSept'       10,742' 

Austin  AN'wMt  July {         9,l(i5' 

Bait.  «  Ohio....  July 12,305.991 

Bal.  A O. Sou" w.  IstwkSept     190,1471 

Bath* Ham'nda  July '         1,732| 

Blr,  &  Atlantic.  AUKUst...  1,530, 

Bmnaw'k JcWeat  J  uly !      5S,216| 

Botr.Rooh.«Plti  l^itwkSept:      71,090 

Baffalo<k8uAq..'july  \      49,6S9 

Bnr.O.  Raii.i  N.  4thwk  Aug  173.770 
OuAdlanPaoltlo  IstwkSept     918.0"0 

Oar.  Midland lAagrut 4.>5ii 

Oant-ofOeorina 'l8twk8ept      74,346' 

Central  of  .N.  J..  July 1.031,644 

General  PaclHc.  July.  1.300,119 

Uharlest'nABaT  July 49,296: 

Cbaa'n&W.Car.  March 87,529 

dbattaB'jKa  So..  4tliwkAng  1.822 
Obes.AOhio....  latwkSept     224,7«8 

Ohio.  Bar.  AQ.d  July 3,086,197 

CtUc&East.Ill.  IstwkSept.  99.668 
Oblo.  Ut.  West'o,  IstwkSept  115,794 
Ohio.  lnd.&  L.ilstwkSept  7^6321 
IstwkSept     813,229 

July {2,819,284 

AuKun I       6-J,134 

iJuly.  11,786,577, 

Chl0.8t.P.M.ikO.iJuly '    712,200 

Ohlc.Ter.Tr.KR.  IstwkSept  21,657 
Chic.  <kW.  Mich.  lBtwki<ept  47,307 
Choc.Ok.*Uulf.  July 121,214 


Jan.  1  to  Latett  Dale 


1898. 


1897. 


it  t    I  *  $ 

15,023  124,125   115.353 

31,«19  1,1.55,157  1,015,975 

58,829  474,766   394,066 


38  000 


OUo.Mll.A8t.P. 
Chlo.AIfthw'n. 
Ohlo.Peo.&.St.L. 
Ohlo.B'kl.  AP.. 


Oln.O.APnrt«'th  July 
« Ji.N.  O.  i  T.  P.  August 
cln.Port«.A  Vlr.  March. 


4thwkAug 
IstwkSept 

August 

4UiwkAag 


Cler.Can.  A80 
01.01n.0h.A8t.L 
Peo.  A  East'n. 

Cl.Lor.  AWheel. 

OoL  Midland '  Angnst 

Ool.  H.  V.  ATol.  I  August. . 
Ool.  Banil'y  A  H.  IstwkSept 
('«lusaA  l^ake..  August.... 

OrystaL July 

OomoTd  Valley  June 

Denv.ARloOr    IstwkSept 
D«a  M.  N.  A  W..'july  ...... 

I>et.O.Rap.  AW.  istwk  Sept 
Det.  A  Lima  No. ,  Istwk  Sept 

D«t.AMaokinaCiJuly    

Dulach  S.S.  AAtlUtbwk  Aa« 
ElglnJoi.AEast'july. 

■rfe. Jul/. 

Koreka  SprluKS.  June 

■TaDa.AInd'pllii  Istwk  Sept 
Bransv. AT. U.  IstwkSept 

Fltflhlmrg July 

nintAP.Marq    IstwkSept 


Fla.Cent.A  Pen. 
Ft.W'thADen.0. 
rt.  W.  A  Rio  Or 
Oads.  A  Att.  U. 

(JeorglaKK 

Oeorgla  A  Ala.. 
(ta.Car'laANo. 
Geo.  80.  AFla.. 
er.Bap.  AInd.. 

01n.lt&Ft.W. 

rraverse  City. 
S.AI. 


Mna.O.  R. 
Tot  allUaea. 
Or.Tr'nkSyst'ni 

Ohlc.AOr.Tr. 

DetOr.H.AM. 
Great  Nonh'D- 

8t.  P.  M.  A  M.  AuOTSt... 

Eaatof  Minn.  August... 

MontAna  Cent  Ani^ust... 
Tot. system    August. 
OOfB'mntAK.O.  August. 
Onlf  AChloago.  July. 
Hoos.Tan.AWll.  July 
Boaa.ATex.OeD  Joly 
IlUnolsCentralt  August 
Ind.I>e«.AWe«t.  April. 

iBd.Ill.AIowa.  .Inly 

Iii.AOt.North'n.  Istwk  Sept 
tlBteroo.  (Mez.)  «rkAug.27 
Iowa  Central . . .  1  stwk  Sept 
Iron  Railway. ..'Angnst. 


4thwk  Aug 
4th  wk  Aug 
IstwkSept 

Auicust 

Istwk  Sept 
IthwkAug 

June 

August 

IstwkSept 
IstwkSept 
Istwk  Sept 
Istwk  Sept 
Istwk  Sept 
IstwkSept 
3dwk  An«. 
3dwk  Aug. 


9,438 

415,135 

22,716 

22.820 

16-i,423 

43.830 

126,663 

247,739 

18,419 

1,609 

1,124 

76,411 

170,800 

35,0-7 

33,8.'>3 

9,275 

45.857 

«5,3S3 

98.814 

2,570,096 

4.3:18 

7.757 

25.384 

605.186 

61.674 

81,047 

2H,436 

7,438 

534 

22,291 

2'<,445 

62,919 

7i>,429 

10,802 

10,033 

758 

3,140 

60,738 

5.15,185 

61,718 

21,593 

1,508,040 

287,011 

li5,12U 

1,940,761 

16,3»1 

3,783 

4,439 

213,485 

13345894 

85,750 

59,594 

6),787 

S!l,2ii0 

47,784 

4,156 


VO.OOO 

21,000 

218,082 

•.i  4,292 

7,989 

2.594.231 

121,425 

24,558 

37.759 

10,>il7 

8,865 

2,245,492 

140,767 

2,169 

1,886 

50,9:H 

74,209 

80,559 

138.316 

492,0J 

8,998 

10  •.307 

1.2.S9.133 

1,400,578 

39,836 

79,964 

2,<t25 

216,805 

3,04S.059 

80,60.-. 

113,464 

•>9,176 

746.957 

2,944,013' 

0s2;i.-. 

1,661.773 

657,U5l 

22,20:1' 

33,039 

102,557! 

5,577 

304,707 

19,412 

17,099 

285,945 

179,327 

36,336 

107,892 

147,492 

11.744 

2,400 

1,492 

82.797 

161,200 

3.5,485 

28.1hl 

8,449 

38,626 

61.18  I 

90,037 

2,8S0,8»4 

4,676 

6,695 

25  031 

630,645 

5.->,944 

51,741 

35.621 

7.969 

62  7 

30.691 

22,931 

97,933 

72,430 

39.862 

7.999 

793 

2,993 

51,.'>7:2 

516,43» 

64,073 

22,332 

1,451,631 

154,319 

171,636 

1,777,981 

12.1,50 

2,351 

9,226 

208.922 

'  217.^881 

32,218 

5«,V85 

30,527 

50,490 

38,14« 

3.3  12 


920.6221 

4-2><.833 

4-'3,713' 

1,438,17» 

979.138 

62,045 

21,595,336 

668,297 

176,461 

273,128 

378,561 

15,9'J4i370i 

4,099.290! 

11,769! 

15,876 

3.^3,458 

2,562,980 

318,461 

2,687.269 

16,326,382 

37,781 

3,392,59ii 

4,782,461 


485,348 

360,497 

46,005 

7,955,580! 

22,937,948 

2.793  7861 

3,6 16,60 1; 

2,197,483 

2-2,127,591 

19,813.939; 

533,046 

11.180,454 

4,436,746 

732,186 

1,253,786 

86 1 ,037 

32.444 

3,001,156 

61,403 

49  6,97  J 

9,718,788 

1,21  ^,622 

973,237 

1,036,217 

1,679,405 

969,023 

11,4.59 

8,490 

388,721 

9.516,229 

294,086 

990  533 

290,231 

327.3 -11 

l,209,M6i 

891,943 

18,069,»93 

25,924 

20>,052 

810  «29 

3,997.799 

1.072  415 

2,071.955 

843,794 

287,359 

4,804 

982,103 

78».658 

403.494 

641,031 

1,443,330 

303,812 

27,821 

84,787 

1,859,800 

15,768,485 

2,314,827 

98i,«09 


819,577 

36L'  S:il 

332,510 

1,369, il« 

863,17;i 

52,436 

18,675,-23 1 

682,954 

149,811 

264,0:i5 

335,531 

14,3'i4.26i 

4,220.349 

12,350 

13,8tiJ 

:)  24,744 

2,245, 6U 

320,508 

2,550.540 

14,54;i.811 

34.230 

3,228,310 

6,766,031 

889,497 

241,183 

90.210 

7.530,505 

IS',98  1,900 

2,5  ■5.223 

:<,273,575 

2.058,944 

19,989,450 

17,280,822 

523,«51 

9,542,7il 

4,103,980 

715,«'.i7 

1,004.83'i 

980,002 

33,427 

2,336,546 

92,283 

401,708 

9,06.),300 

1,103,227 

794,701 

1,110.300 

l,418,55-( 

445,108 

13.355 

7,110 

360,220 

4,697,231 

228.452 

84^.126 

103,99  2 

30/.915 

1,032.124 

654.780 

17,747,004 

28.793 

191,555 

730,103 

3,909,005 

l,<25,l)l:i 

1,519,89.'. 

711.5.J1 

19:1, 139 

,l,-30 

972,274 

658.746 

42  7,009 

555.079 

l,299.a40 

270.278 

26. -79 

76.939 

1,673,133 

15,059.277 

1,878,'83 

603,249 


10,777,188  9,026,640 

1,217,824  939.873 

1,309,123  1,299,223 

13,304,134  ll,315,"4-2 

114,017'  82,7'j:i 

27,2.58,  2:i,.''>48 

28,806  29,0.5 


114801450 

137,484 

448,0  '7 

2,141.283 

1,738,980 

1,035,112 

23.042 


'17628187 

140,363 

504,077 

2.136.370 

2.090,500 

1,270,858 

<2.'<03 


Bo  AD*. 


Latest  OrosM  Earnings. 


Weekorlto      1898 


Jack.  T.  A  K.  ^ 
Kanaw'aAMloh 
K.C.F.ScottAM. 
K.O.Mem.A  Bir. 
Kan.  C.N.  W.... 
Kan.  City  A  Om. 
K.  C.  Pltt».  A  G. 
Kan.C.Sub.Belt 
KeokukAWe8t.<: 
L.  Erie  A  Weal. 
LehiphA  Hud.. 
Lehigh  Val.  BR. 
Leh.  V.  Coal  Co. 
Lex'gtonAEast. 
Lon»!  IslandRR. 
Lonx  Is.  System. 
Loa  Ang.  Term. . 
Loul8.ET.ASt.L. 
Lou.BL  A8t.L.. 
Louisv.ANaahv. 
Macon  ABlrm.. 

Maniatlqne 

IMexlcanCent.. 
Mexican  lute r'L 
IMex.  National. 
Mex.  Northern.. 
IMexlcanR'wav 

Mexican  80 

Mineral  Ranse. 
Miimeap.ASt.L. 
M.St.P.AS.8t.M. 
Mo.Kan.  ATez. 
Mo.Pao.AIronM 

Central  Br'oh 

Total 

Mobile  ABlrm. 
Mobile  A  Ohio. 
Mont.AMez.G't 
Na9h.Ch.A8t.L 
NevadaCentral 
N.  Y.C.  AH.R.. 
N.  Y.Ont&W. 
N.  Y.  Susq.  AW 
Norfolk  A  West 
Northes'u(Qa.). 
Northe'9'n(3.C.) 
North'n  Central. 
North'n  Pacltto. 

OhioKlver 

OhioRlv.AOhas. 
Ohio  Rlr.AUE. 
Ohio  Southern.. 
Om.Kau.  C.AE. 
Ore«.KU.A.Sav. 
Oreg.  Sh.  Line.. 
Pac.  Coast  Co.. 

PiM'iaoMaU 

Pennsylvania}.. 
PeonaUeo.AEv. 

Petersburg 

Phlla.A£le... 
Phlla.*Bead... 

Coal  A  Ir.  Co. 

Tot.  both  Co's. 
PhlL  R.  A  N.  E. 
PhlL  WUm.  A  B. 
Pitts.  CCAStL. 
Pitt8.Usb.A  Wn 
Pitta.BM.AL.E. 
Pitts.  AWes'a.. 

Pitt8,01.ATol. 

PitU.  Pa.  A  F. 

Total  system. 
Pltt8b.Yo.AA.. 
Rich.  Kr'KS  HAP. 
Rioh.A  Peterab. 
Rio  Uraude  Jot. 
HioQrande  So'n 
Rio  Ur'de  West. 
St.  Jos.  A  Ur.  I... 
SUL.Clll.ASt.P. 
8C.L.Kea'etA8o 
at.L.ASanFran. 
SLUSoathweai. 
BUPaalAUol.. 
8an.Ant.  A  A.  P 
aanKran.AN.P. 
S.  Fe  I'res.  A  Pli. 
Sav.Kla.AWest. 
Sher.Shrev.ASo. 
au.  Sprs.  U.  A  O. 

Silverton 

Sioux  C  &  Nor. 
So.UavenAEaal 
So.  PaolUcCo.- 

OaLHar.A  8.A 

Loala'a.  West. 

Morgan'sLAT. 

N.Y.T'.AMex. 

Tex.  AN.  OrL. 

Atl.Frop'tea.(i 

So.PacofOaL 

8o.Pao.otAriz. 

So.Pao.ofN.M. 

Paollto  system 
Total  or  aXi.J 
Sonthem  By.y.. 
8tonyCl.A(J.Mt. 
Texas  Ueutral.. 
TexasAPacitto. 
Tex.  S.V.A  N.W. 
Toi.AOhloOent 
Tol.P.  A  West.. 
Tol,St.L.AK.O. 
Onion  Pac.  RR.. 
Un.P.Don.AU.. 

\Vabaah 

WaooANorthw 
ff.JerseyA-iea'e 
W.V.Con.APitts 
*reatVa.A  Pitts. 
Western  of  Ala . 
West.N.Y.APa. 
Wheel.  A  L.  Erie 
<^rllkesb.A£ast. 
ffll.  CoL  A  Aug. 


1897. 


78,219 

185.850 

246.422 

3,557 

90,230 

930,815 

5.)0,127 

27.415 

14,893 

2,800 

57,933 

14.246 

164,714 

905,673 

439.131 

471,595 

9,162,295  9,480,305 

13,601        20,238 

60,427        52,149 

869,516     391,338 

1,820,264  1,678,8(J0 

1,996.103  1,879,290 

3,419,367  3,998,090 

49.034        97,164 

July 928,878     819,778 

July 1,231,892  1,171,249 


IstwkSept 

May 

IstwkSept 

June 

Maroh 

July 

IstwkSept 
IstwkSept 
August.... 

May 

August  ... 
2d  wk  Moll. 
IstwkSept 

July 

June 

July 

July 

latwkSept 
June ... 
July.... 
June ... 

June 

June  ... 
July 


July I 

IstwkSept] 
4thwk  Aug 
4th wk  Aug 
August  .  j 
IstwkSept 
2dwkScpt.l 
istwk  Sept! 
4thwk  Aug 
IstwkSept 

August 

July I 

July 

July 

Augaat 

August....!    690.017 

July I       10,416 

Istwk  Sept  32,389 
4thwk  Aug  15,630 
Istwk  Sept     426,750 

August \         4,376 

August  ...I  7,580 
IstwkSept     231,920 

July 268,010 

IstwkSept'    100,987 

May I       44,352 

WkAug.'27  76,000 
4thwkAug        15,400 

June I      15,748 

IstwkSept  52,970, 
IstwkSept'  103,994 
IstwkSept  233.893 
Istwk  Sept;  502,000 
Istwk  Sept  22,000 
IstwkSept  524,000 
IstwkSept  5,023 

August....!  334,800 
August....!  114,260 
August....!    925,932 

May I        6,163 

August  ...|3,978,837 


e 

29,547| 

11,448 

117,314 

26,402 1 

23.479 

4,855' 

72.277; 

'12,198 

18,255 

71,971 

33,829 

1,703,086  1,607,171 

1,432,937,1,455,761 

18.720        10,716 

6  3.550     540,278 


$ 
20,179 
10,918 
126,144 
26,978 
34,702 
0,8^3 
59,989 
*8,810 
20.056 
71.969 
33,023 


635,982 

11,419 

30,313 

19,189 

411,555 

4,763 

10,061 

213.353 

240,045 

95,208 

48,715 

73,000 

17,073 

13,386 

51,731 

76,' 05 

256,018 

615,000 

26,004.1 

641,00" 

5,053 

312,108 

120,018 

490,718 

3,777 

4,246,879 

76,866 

181,922 

216,H19 

4,075 

46,870 

547,6-7 

495,828 

27,410 

12,724 

1,901 

64.172 

11,533 

162.92  i 

669,342 

311.908 

330,057 


Jan.  1  to  Latest  Dot*, 


1898. 


S 

217,583 

373,664 

3,089,'<47 

989,855 

220,660 

164,612 

2,253,782; 

-329,308 

359.939I 

2,30  1,179 

242,923; 

10,132,673 

7,924,064 

124,522 

2,969,562 

3,253,016 

49,506 

1,015,902 

;^23,102 

13,007,919 

34,826; 

79,376| 

9,052,566 

1,933,981 

4,126,985 

228,793 

2,708  900 

447,232 


1897. 


August 

August j 

IstwkSept 
latwkSept 
IstwkSept 
IstwkSept 

June 

July 

June 

June 

1  stwK  Sept 
IstwkSept 
IstwkSept 

August... 

Augaat... 
1  stwk  Hept 
IstwkSept 
August... 

July 

August... 
August... 

July , 

4th wk  Aug 

July 

JiUy.... 

June 

June.... 


July.... 
July.... 
July.... 
July.... 

July 

July.... 

July 

July 

July 

July... 

July 

IstwkSept 

July 

4tbwkAug 
IstwkSept 
Auguat  ... 
1  stwk  Sept 
4thwk  Aug 
1  stwk  Sopt 

July 

Ithwk  Mig 
Istwk  Sept 

June 

July 

July 

.lune 

June  ...._ 
ith  wk  Aug 
J  stwk  Si-pt 

April 

March 


3,794 

181.343 

34,562 

19,362 

7,185 

61,109 

148,885 

79,3  i7 

87.774 

37,069 

8,914 

50,300 

29,404 

31,900 

9,60  « 

127,797 

99,203 

169,935 

121,283 

89,931 

6t,00J 

421,067 

8,659 

27,713 

1.400 

16,995 

8,100 

393,682 

103.836 

516,934 

25,373 

160,428 

1,247,499 

1,091,362 

191,649 

108,480 

2,96a,330 

4.466,568 

491,579 

9,429 

4,638 

129,642 

4,091 

30,213 

29,2  i9 

90,335 

1.485.810 

76,422 

285,970 

9,221 

359,8  n 

97,495 

31,074 

43,477 

92,200 

29,169 

84,497 

69,270 


2,570 
60,722 
36,644 
19,580 

8,658 
64,882 
182.920 
67,977 
31,254 
23.613 

8,115 
49,100 
■29,313 
24,804 

5,265 

129,155 

92,976 

138,970 

139.875 

83,318 

62,000 

255.464 

8,471 
14,909 

6.054 
20,76.1 

2,536 

340,702 

76,587 

401,174 

24,344 

126.674 

983,703 

1,360.317 

170  034 

94.335 

3,299,560 

4,52  ;,208 

426,322 

7,498 

9.447 

132,761 

3,127 

23.20 » 

30,230 

48,t65l 

1,399,180 

71.017 

276,984 

12,130 

334,173 

100,209] 

33,587| 

43,484' 

6  110,900, 

17,123 

27,433' 

66,180 


1,411,144 

2,540,<i36 

6,896,123 

17,107,114 

902,364 

18.009,468 

233,074 

2,746,444 

998,640 

3,811,183 

20,333 

29,<  49,477 

2,540,318 

863,250 

7,484,170 

32,481 

162,676 

3,543,309 

14,990,033 

620.993 

127,-<a4 

12,255 

418.121 

158,562 

4,529,349 

3,619,126 

2,731,64J 

86,929,706 
591,799 
343.937 

2,252,738 
10,100,669 

9,526,071 

19,«2''.340 

363,660 

6,570,0»1 

8,771,176 

29,270 

830,079 

1,199,648 
721,401 
242,914 

2,170,849 
714,387 
520,444 
204,124 
175,562 
311,633 

2,155,665 

793,407 

218,406 

41,737 

4,488,01)8 

3,'268,640 
971,602 


at 

185,490 

352,469 

2,977,611 

738,345 

221,749 

167,701 

1.468,407 

*249,830 

362,743 

2,305,195 

234,170 

9,749.694 

7,833,836 

121,527 

2,754,076 

3,040,596 

51,168 

939,786 

304,414 

13,767,503 

37,436 

86,258 

8,721,538 

1,782,811 

4,051,137 

271,749 

2,462,500 

480,214 


944,859 
928,334 
2,482,380 
171,522 
160,163 

lii',981 
12,454 


1,334,279 

2,304,046 

6,981,600 

15,442,242 

72S,811 

16,172,053 

198,760 

2,488,580 

916,035 

3,521,096 

13,642 

29,220,805 

2,638,377 

826,663 

7,209,303 

27,879 

160,199 

3,574,088 

11,809,619 

620,980 

112,050 

10,809 

412,224 

114,754 

3,135,538 

3,265,347 

1,603,595 

35,069,906 

613,240 

311.718 

2,259,449 

9,398,701 

9,065,652 

18,464.358 

345,023 

5,091,861 

8,009,418 

28,056 

386,724 

1,143,851 

568,276 

228,729 

1,946,970 

983,313 

430,324 

178,920 

133,463 

247,030 

1,808,892 

738,760 

189,794 

36,333 

4,134,104 

2,846,871 

916,930 


81,776,359 

14,994,221 

19,219 

166,066 

4,649.029 

29,662 

1,219,930 

617.303 

1,433.707 

9,156.389 

2,379,596 

9,0J3,082 

78,791 

1,418,633 

673,361 

132,233 

30,<,203 

1,943,139 

979,840 


205,092 


505,631 
455.862 
1,990,168 
163,398 
115,498 

i66',87i 
10,788 


26,901,422. 

13,022,785 

17,312 

140,006 

4,216,394 

21,281 

1,059,086 

578,036 

1,494,617 

8.136.012 

2,133,471 

7,858,525 

97,518 

1,361,303 

654,266 

185,352 

30J.694 

1,876,337 

654,119 


186,867" 


574 


THE    CHKONirLE 


fVot.  LXVII. 


Lml—t  «rtm  Mmmtmt$.        Jan.  I  to  ZauuI  Dau. 


!W!Hk«rira|     18M.         IW7. 


WlMOB«iBC*Dt    Ittwk8«pt 

Wl1ckt*T.AT«n  Juii« 

TaHt  «nnfK,-rtt    Jiilv   


109.%>.0 

5,se« 


1898. 


1897. 


•                   •  • 

IM.fiOM    3.2Tx.'<Sfl  2,90!».:»si 

5,8.'«i;         41.073  S8.934 

A.l'<7'         40.969  38.244 


•  Th«M  BKura*  iBoiUde  raaolu  od  lr*M41  Unea.  ft  inolude*  i<ariiinf« 
Craaa  farrto*.  a(«..  sot  clr«a  wrarMely.  t  laoludM  Dm  Mnioe*  A 
KaasaaClty  tor  •U  peiiodk.  <t  inalodM  ap«»aoD(  of  tbs  Chl«.  Rur- 
tlBicloB  A  Itorlbera  In  botb  r«ara.  <  Ineladm  rMulta  od  A.  T.  A  8. 
F*.  Oolt  Col.  *  «  Fa.  a  ro  Psclflo  'old  Atlantto  A  Paolflo)  u<t  8o. 
OkL  Rjr.  f  iBcludM  tbs  PbciIIc  *j»\md.  th«  Atlantlo  prop»rtlM  Boit. 
IM  Boniton  *  T«xa«  Ootrsl  •jritoB.  0  Bejclnulng  Jiiljr.  earolao  of 
ManphU  DItUIou  and  MlddlesbortMUtb  •  Alkaa  hnuiobeii  are  Inolndad 
>■>  botb  TPani.  A  PaMrniar  earaliica  In  1807  wera  Inoraaniad  by 
O  A.  R  KsrnmpiDeDt  In  BnSUo. 

*  R»i<mi«  on  Kaaaa*  City  A  Independeooe  Air  Line  are  n3t  Incladed 
for  ritbrr  jear. 

t  Include*  Cbetapeake  A  Obia  8o'irriit«m  fo'  both  yeart.  but  Ohio 
▼•llfT  trd  rhlraro  nd  Tezaa  for  1893  only.  Reaulta  on  Zazoo  Branch 
exclude<l  after  July  1.  1«98. 

I  Mexican  currency. 
I  It  CoTora  raanlta  of  llnca  dlreetly  operated  eiat  of  Plttabarr. 

P* Latest  Hross  Baralica  by  Vfeeks  —The  latest  weekly  earn- 
ngs  in  the  foregoing  are  aeparately  summed  up  as  folloirs: 

For  the  first  week  of  September  our  prelimiDHry  statement 
ooTers  67  roads,  and  shows  6'15  per  oent  increase  in  the 
aggregate  '>Ter  the  same  week  last  year. 


lf(  »«»*  of  S/pUmbrr. 

1898. 

1897. 

Inerttue. 

i>acre<u<. 

• 

9 

• 

Alabama  Ot.  Sootbein.. 

32.119 

81,819 

300 

ABB  Arbor 

2e.2S( 

24.29'.' 

1,96P 

Atlantic  A  DanTllle..... 

10.742 

10,617 

128 

B*|r.  A  OtaloBoatbweat. 

190,U7 

140,767 

49.380 

Butr.  Kocb.  A  PItla. 

7l.09( 

74.20P 

8,118 

Oanadlan  Paelflo... ...... 

518.00C 

402,000 

26,0OC 

Central  of  Georcla 

OneaapcakeA  Oliiu 

74,34» 

106.367 

32,021 

S24.78{ 

216.806 

7,P63 

gueaco  A  Eaat.  IlllnoU 
Oblo.  Great  Woatem 

89.66« 

80,fiO» 

ia,C63 

118.794 

116,464 

330 

Cble  iDdlab'lta  A  LodIst. 

72,632 

69,176 

3,45' 

Ohloavo  Stair.  A  8t.  Pan: 

81S.22J- 

746.957 

66,272 

^ 

Ohie.  Terff.  Transfer... 

81,6^7 

2A20 

546 

CUeacoA  W.  MUhiK-an.. 
Ol»».  Cln. Chlo.  A  81.  v.. 

47,307 

33.639 

13.666 

368.S6: 

385.948 

82.622 

Ool.  BamluBky  A  Hock'ir. 

10.41? 

11,744 

e.678 

nenrer  *  Rio  Orande.. 

170.3C<1 

It  1,20. 

9,10( 

••>«■••• 

Det.  Gd.  Kap.  A  Western 

33.852 

S8.161 

8.691 

l>et.  A   Lima  Norib 

9,276 

8.440 

82(i 

•  mm.  .■•• 

Branar.  A  indtanapoUa. 

7,75: 

6,«P5 

1,062 

KranaT.  A  Terre  Bante. 

2»,3S4 

'         26.034 

SftO 

■  »*<>as 

niBt  A  Pere  Marqnette.. 

81,674 

88,941 

8,73« 

rt. Worth  A  Rio  Grande 

7.4  38 

7,9f9 

631 

Georala    

22,294 

SO.fOl 

8.£97 

erand  Raplda  A  Indiana 
Cln.  Rich.  A  Ft.  Wayne 

46.f02 

3988- 

6,940 

10.0.3^ 

7,'»»f 

2,079 

TraTerneCiiy 

7»^ 

75f 

6 

Mnak.  Ur.  Rap.  AInd.. 

3.140 

2,998 

142 

Brand  Trunk 

Cblc.  A  (imnil  Trunk 
Det.  Od.  H.AM 

535,ieS 

646,433 

11.248 

Intematlonal  A  Ot.  No. 

69.787 

80,637 

^     ^ 

10,740 

Iowa  Central 

47.78 

88.14' 

9,639 

■asawba  A  HleblKan... 

11,44^ 

10.918 

530 

•  ■•■     > 

Kan aas  City  A  Omaha .. 
KaB.atr  PltUb.  A  OoU 

4,89S 

«,f03 

•••• ■ ••• 

1,948 

70,1 2S 

68,191 

17,934 

Saa.01t7  8nb.Belt 

13.19» 

8,810 

3,888 

I«ke  Brie  A  Weatern. . . . 

7197 

71.969 

2 

L'>DlaT.  Eranav.  A  Bt.  L 

82,889 

30.813 

2,07t 

LonlaTlUe  A  ITaahTlUe... 

4'.26,7S( 

414.558 

I2,l9f 

Mexican  Central 

231,920 

213,353 

18,567 

Mexlaan  National 

100,987 

9S.20b 

5.779 

......N 

Minneapolis  A  81.  Loala. 

62.970 

81,78' 

1,33( 

Minn.  8t.  P.  A  8.  Hta.  M. 

103,994 

76.805 

27,188 

Mo.  Kaniaa  A  Taxaa 

1233,898 

256.618 

•••••.■ 

32.720 

Mo.  raclAoA  IroaMt... 

50S,00< 

615.000 

13,000 

Ceatral   Brai  a  > 

32.000 

20.000 

4,000 

MobUe  A  Bltmlncbam... 

8,028 

5.658 

630 

m.  T.  Ontario  A  Weatarr 

78,216 

76.866 

2'i49 

Vorfolk  A  Weatera. 

346,422 

348,619 

197 

Ilarthern  Paolde 

69e.l87 

495,828 

10O'i99 

Oblo  River 

37,416 

27,416 

1 

Orecen  RK.  A  NaT 

1M,7U 

162,938 

1,791 

... 

FeorlaOer.  A  Kraaar... 

18,601 

30,288 

1,687 

ntUbarit  A  Weatern 

61,109 

64,883 

3,773 

Bio  Grande  Boutbem 

8,914 

8,116 

799 

Bio  Grande  Weatern 

B0.30( 

49,100 

1,200 

■  ••• 

SVJoaepb  A  Ud.  Island 

29.404 

39,813 

409 

•t.  Louis  A  Ban  Fran 

127,797 

129,185 

1,858 

■t.  Louis  Houtbweetem. 

98.208 

93,976 

2,227 

Bontbern   Railway...... 

49I,»79 

428,823 

•4,757 

Tazaa  A  Pacific 

126,642 

183,761 

•••■     •> 

7,119 

Toledo  A  Oblo  Central. . 

30.913 

2S.209 

7,004 

Toledo  BU  L.  A  Kan.Olty 

60.33^ 

48.466 

1,880 

Wabaab 

286,676 
29,169 

378,984 
17,128 

8.692 
13,041 

WbaellDKA  Lake  Erie.. 

Wlaeonalo  Central 

io6,e8e 

114,693 

9,107 

Ti.tal  (07  r«ada) 

8,261,060 

7,783389 

611,332 

133,651 

aatiaeraaae  181  ft  p.  o.).. 



478,871 

For  the  fourth  week  of  August  our  final  statement  covers 
90  roada  and  shows  9-79  per  oant  increase  in  the  aggregate 
orer  the  same  week  last  year. 


ith  U€fk  of  Auguit. 

rrsTurasly  rep'd  (70 1*48 

Ala.  .No.  A  Tex  Pae.— 
New  Ore  A  No.  East.. 

WAla.  A  VIokshurir 

■VU'ks.  Hb.  A  Pac...  .. 

UentralofGeoricIa 

ObatlaoooKa  Hootbem.. 
6uea«o  A  We<t  MIobUa 
Oler.  Canton  A  Boath'n. 
Det.  Od.  Rai>lda  A  Weet 
Ha.  Cent.  A  Penlnanlar 
Interoreanle '*tex.>. 


18*8. 

1897 

/neraoas. 

ii 

X>serea«e. 

• 

• 

• 

11,961,766 

10,003,J3( 

1,387.698 

829,373 

46,000 

38,00 

8,000 

20,000 

30,00(' 

22,000 

21,000 

1,000 

148,624 

124.X0O 

1^,624 

1,832 

8.02? 

303 

70,311 

4'*.75.% 

31,687 

31,820 

17.9SI> 

4,»'6i 

46.822 

40.<5« 

f.468 

81,047 

51.741 

39.306 

6»2no 

50.<90 

8.710 

>•>••>•• 

4<A  wee*arAM(;H*(. 

1898. 

1897. 

Inertate, 

Oteraoaa. 

• 

• 

t 

• 

Caa.  rntr  1^  B.  A  Mem. 

117.814 

121.141 

8,8  V> 

Kaa.  a  Maia.  A  Blrm. . . 

S6.40. 

98.9  7- 

B7» 

Mexlean  RallwaT  

7«.o«( 

78.0011 

3,000 

Mexloan  Soutbero 

18.4) 

17.073 

1,673 

Mobile  A  Blmtncbam.. 

7,*W 

.    6,781 

1,724 

Sio  Grande  Weatern 

11I.70< 

111.30> 

800 

Hhertnau  Hliri-ve.  A  So. . . 

1  8.65(1 

8,471 

18f> 

TexasOntral 

4.fl3« 

5.447 

809 

Coleno  oeona  A  »eat*B. 

a8.35V 

80.830 

971 

On.  Pao.  Don.  A  Gulf.... 

70,42. 

7l,0i; 

6.408 

T»ra|i90  roadai 

13943,351 

11,794.048 

1,338,911 

34^,436 



l,lS4.60t 

..M      ... 

Net  EarniatTB  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  aK 
roads  from  which  monthly  returns  oan  be  obtained,  is  giVen 
once  a  month  in  these  columns,  and  the  latest  statement  of 
^hls  kind  will  be  found  in  the  Chronicle  of  Aui^ut  27,  1898. 
Vhe  next  will  appear  in  the  issue  of  September  24, 


1898.  1897. 

Roadt.  •  $ 

Auattn  ANortw'n.b  July  9.186         '  8,8f  6 

Bait  A  Oblo  Sonth.b.  J  uly      507.234       686,993 

Jan.  1  to  July  31....  3.894,483  8,603,967 
Central  Pacific. b.... July  1,300,119  1,400,678 
Chic.  A  West  Mich.,  luly       154.ftC4        134,653 

Jan.  1  to  July  31....  1.017,2»&  888.061 
ConaoUGaaCcN.J.Ans.       «. 

Jan.  1  to  Aug.  31 

Det.  Gd.Rap.A  VV.a.July 

■Jan.  1  tu  July  31.... 
Detroit  A  .Maek'e.a  July 

Jan.  1  to  July  81.... 
Fonda  Johniit.  A  GlorersT. 
Mi  Apr.  1  to  June  30.... 

Jan.  1  to  June  30.... 
OeoTKiaA  Alah'a.a.July 

Jan.  1  to  Jnly  31.... 
Bonat.  A  Tex.  Cent. .July 
K.  C.  ASub  Belt. ...July 
Mo.  Kansas  A  Tex.a.July 

Jan.  1  to  Jnly  81 

Naab.  Ch.  A8t.L.b.Ang. 

Jan.  1  to  Aur.  31 

July  1  to  Auk.  31 

New  Jersey  A  New  York- 
Apr.  1  to  June  30 70,l'5t 

::^''Jan.  1  to  JuneSO....       131,683 
N.  Y  N.  H.  A  Hart  ford,  b- 

Apr.  1  to  June30 7.614/N7    7,913.547 

Jui.  1  to  Jn]ie30....14,38.''.pe7  14,845,723 

NortbeaaternofOa.Jane         3,5.^7  4,075 

.Jan.  1  tn  JuceSO....        32,481  

July  1  to  June  30....        72.333 
Phila.  A  Erie.b Ju'y      369.616 

Jan.  1  to  July  31....  2,252,7Hd 
Pblla.  A  Reading,  b. Tune  1,820.264 

Jan.  1  to  June  30....  10,100,669 

July  1  to  June  30....2>.986,S34  20.916,264 
Coal  A  Iron  Co.. b  June  1,.'V95,103 

Jan.  1  to  Juce  30....   9,526.671 


—Oro$t  Saminpt. . . .V«(  Karningt.—-^ 


116.056 

t^26.l53 

4'».fi57 

327,381 

65.007 
119,699 

94,«7l 
688,276 
213,485 

42,139 

752,805 

5,786,571 

828,932 
3,811,183 
1,075.463 


100,046 

700.851 

88,636 

302,916 

69,171 
120,27  8 

82.627 
579,271 
209,923 

50,764 

807,918 

5,737,213 

490,718 

3,521,096 

970,986 

68,275 
123,997 


1898. 

• 
def.1,694 

91.895 
946.516 
531,833 

17  663 
169,163 

12,988 

33.680 

18,938 
181,051 

12.945 
136,859 

23.22a 
36,113 
21,103 

158,489 
54,787 
15,631 

121,457 
1,2.44.013 

209.965 
1,353.174 

42»,855 

13,693 
2  k, 080 


1897. 

8 

def.  1,923 

i42,6:)e 

999.9SO 

637.013 
20,944 

166,858 
13,646 
29.S2St 
10.794 

148.260 
10,071 
81.481 

34,441 

53,226 
18,880 

130,128 
38,!iS3 
16,963 

194,874 


180,210 

1,261,919 

360,^69 

13,156 
17,242 


1,934,482  2.464,670 

3,743,880  4,386,530 

233  751 

def.S57  6,488 

16,988  81.247 

125.«97  104,4  IT 

668,894  881,913 

779,249  631,360 

4.048,178  3.748.S10 

9.600.806  8.898.804 

1,879,290  der.93,174  def  41,853 
9,065,652  df.34l,F83df.e35,66S 


37,879 

65.003 

391,338 

2,255,445 

1,678,800 

9,39P,701 


Jnly  1  to  June  30. ...22,909,553  31,427.080        476.288 

ToUl  botb  Go's. b.Ju::e  3.418.367    3,858,090        680,075 

Jan.  1  te  June  30... .19.627.3<0  18,464,383    3.706,295 

July  1  to  June  30.. ..44,896,387  42.043,344  10,077,044 


Readiue  Oomp'yb.June       ........ 

July  1  to  Jime  30....       ........ 

Total  all  Comp's.b.Juoe       ........ 

July  1  to  June  30 

BkJoaepb  Oaa  L.  Co..  Aai; 

Jan.  I  to  AUK.  81 

Jnly  1  to  Aug.  31 

Bt.  Paul  Gaa-Lt.  Co.. Aug 

Jan.  1  to  Aug.  31 

BaBAnt.AAraB.Pb.July      121,888 

Bar,  Fla.  A  Weat.b..July      431.067 

Jan.  1  to  Jnly  31....  8,483,380 

Bouthem  Paclflo— 

Gal.lIar.ASanA.bJuIy      393,683 

Le-ilslsoaWeat.b.July      103,836 

M'gan'sLa.ATex.bJuly    1546,894 

N.  T.  Tex.  AM  b. July        25,373 

Texas  A  N.  Orl.b..Ju1y      160,438 

Atlantic  Pr'p't'sb..July  1,347,499 

Paelfio  System. b.. July  3,9C9,830 

Total  of  all. b Jnly  4,466,868 


33.401 

343,820 

7l8,«7i 

10,420,3e4 

4.557 

37,612 

8,027 

80,298 

107.142 

139.876  6,465 

865.464  164,857 

1,990,168  774,186 


340,702 

76,587 

401,174 

24,344 

136,674 

983,708 

3,399,666 

4.622,208 


78.359 

49,825 

847,917 

10,770 

73,498 

465,703 

1,0S8,777 

1,586,910 


Jan.  1  h>  July  31.  ...31,776,389  26,901,422  10,741,696 


Bo.  Pac.  of  Oal.b..July  1,091,362 

Bo.  Pae.  ot  Arls.b.Jiily      191,649 

Bo.  Pac.  of  N.M  b.July 

Tenn.  Coal  I.  A  BR.. Aug. 

Jan.  1  to  Aug.  31.... 

W.  Virginia  A  PI  tMbb.(  line 

Jan.  1  U)  Jii-in  30 

July  1  to  June  30 

Western  Gaa  Co.— 
MUw'keeGaa-L.Oo..  Ang. 
Jan.  1  to  Aug.  31 


108,480 


81.674 
183,233 
891,091 


1.360,317 

176,034 

94,386 


33.887 
185,352 
381,488 


359,160 
43,279 
45,788 
62,346 

618,578 

6,479 

68,<'.^« 

173,003 

38,446 
293,89$ 


95,367 

589,508 

3,110,148 

8.994,171 

84,748 

348,763 

624,861 

9,343.933 

3,436 

27,560 

e,8»7 

17,649 

151,665 

17,714 

62,043 

696,904. 

68,649 

29,668 

87.806 

10,325 

64,994 

257,979 

1,515,216 

1,813.737 

8,570.611 

701,066 

49,398 

44,892 

54,430 

308,220 

12,438 

79,979 

188,678 

32,601 
892,l»e 


a  Net  earnings  here  given  are  after  deducting  taxea. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

laterest  Charges  and  Snrplns,— The  following  roads  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surpluS' 
or  deficit  above  or  below  those  charges. 
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— Int.,  Rentait,  •tc.  --^  —Bai.  of  Hu  Kam'gi.- 
1898.  

■ClUo.  *  W.  Mlah July  35,012 

Jan.  1  to  July  31 241.28J 

Oet.  Qd.Rap.4W68t..July  1P.SS3 

Jan.  1  to  July  31 113,4J8 

lansaa  C.  Sah.  Belt.  July  17,913 

Ma.  Kansas  ib  Texas.July  233,519 

NMhT.  Chat.  *8t.  L.Aug.  130,251 

July  1  to  Aug.  31 260,535 

FUladelphla  &  Reading— 

AU  companies  ....June  938,280 

July  1  to  June  30  ...  9,183,230 

Tenn.  Coal  I.  A  RR..Aug.  47,179 

Jan.  1  to  Aug.  31....  379,832 

The  foUow^ing  table  shovra  th"?  grotn  eiraln^s  for  the  latest 
,p3rlod  of  all  street  railsvays  from  whioh  we  are  able  to  ob- 
tain weekly  or  moathly  returns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  road^— that  is,  the 
first  two  columns  of  fissures  give  the  gross  earnings  for  the 
4atest  week  or  month,  and  the  last  two  columns  the  earnings 
or  the  calendar  year  from  January  1  to  and  including  auob 
'latest  week  or  month, 

STRGET    RAILWA.Y8    AND   TRAOTIOS    OOMPAWfES. 


1897.             1893 

1897 

«                    « 

« 

34.717     df.17.339 

df.13,773 

210,99J    d(.-2  131 

df.85,l3d 

18.171            2;0-.3 

def.5.S77 

111,332          67,<i2> 

36.728 

16,154     def.2,231 

803 

235.543  dt.l64.092  det.91,169 

128,301          79,714 

53,909 

252,601        169,270 

108,266 

dt.239,301 

1,337,084 

47,777            4,767 

6,653 

3*2,216        133,716  det.2j,996 

I'»\lJl'i«Jl  tJlKPA'NlEH 

OBoaa 

BABHIMOa. 


Latest  Snut  Sarningt,      Jan.  1  to  Lalett  Dais 


WeekorUo]    1893.      1897. 


Akron  Bedrd  *  Oler.  July 11.304 

vAlbany  Railway August.. 

▲nuterdam  St.  Ry...  July 

Atlanta  Railway 'July 

Baldmore  Con.  Ry.'... I  August. ..220,152,223,870  1,563,534  1,537.653 

Bath  at.  Ry.  (Maine). (May 1,932 

Bay  Cities  ConBol.... 'July 9.915 

Blllghuiiton8t.Ry...  July 18.975 


57,40* 
."4,451 

12,361 


Bridgeport  Traotlon.lAngust. 

Brookton  Oon.  8t.  Ry.  July 

Brooklyn  Elevated.  .July 

Br'Urn  Rap.  Tr.  Co.— I 
Brooklyn  HelKhts  (   »„_,,» 
B-klynQ'n«48ab.  J  ^*^n«n»«- 

Charleston  Oity  Ry..|Aasiut. 

Oln.  &  Miami  Val..  ..  August 

Cltlxen8'8t.Ry.,Indp.'Aprll  ... 

CltUns'(MnnoleInd.)  May. 


laty  Eleo.  (Rome.Qa.)  July {     2,741 


9,185 

53,366 

3ii8,81il 


67,441  < 


16,325 
24.007 

2.799 
15,355 


Dlereland  Electric. . .  'August 

Olere.  FalDBT.  <k  E.  .'July 13,969 

Oolambus  St.  Ry.  (O.)  August....    58.349 

Oonsoll'd  Trao.  (N.  J.)  April 253,290 

Danr.OasELLightA  i 

Street  Hr June 8,138 

Dayton  A  West  Trao.  July !     6.364 

DenTarOon. Tramw..|July i  69,116 

l>etrottCltl'ns'8t.Ry.  August  ...  109,932  101,682 

Detroit  Eleo.  Ry 'August...    3<i.l60^  30,449 

Doluth  St.  Ry 'July 17.796    18,450 

i£rie  Eleo.  Motor 'June   12,212    12,73b 

rt  Wayne   A   BeUel 

UUuid(Detrolt).... 'August....    16.533 

Harrlabnrg  Traction.  August <  31,060 

Berklmer  .Mohawk  Il-I 

lonft  CkfortEI.  Rv.'Juoe ■     2,8631 

Houston  Eleo.  St.  Ry.  July 18,99ti 

Interstate  Oonsol.  oil 

North  Attleboro....lMarah 10,297 

Kingston  City  Ry 'August....      8,748| 

iljehlgh  TraodoD Aagiut I     9,451 

liOwell  Law.  A  Hav..  July 65,779 

Ifetrop.(Kansae  raty)  IstwkSept!  43,014 

Metro.  W.  Side  (Chla)  July 81,970 

Montgomery  St.  Ry-.IMay. 5,.^00 

Montreal  Street  By.. .Aogual...., 143.801. 131,433 

WoKatlne  St.  Ry ' Aagiut. ...      4,62 1       4,724 

Kmmu  Eleo.  (B'Uyu)'AagnBt. ...1239,586  226,811 

Newborg  St  Ry August....!   11.314    H.88S 

Hew  London  St.  Ry..  June !     6,059,     5,301 

Hew  Orleans TraoUoo  July |112,ieai  104,063 

HortoUtStRy 'July 19.799,    15,770 

■    '"      .St.  By...  August. ...259,023  255,014 

I  July 172,6'jO  158,86% 

.  August I      2,36ti|      2,437 

.July I  37,427 


37.410 
31.5571 
143,000,120,000 

Jes  257'477,400  4,032,728 '8,647,918 

14,819 
13,309 
79,902 
5,671 


315.39s  283,626 
26,74^  22,872 
13,835        13,024 


143,150  140,815  1,119.278  1,063,711 


55,336 
446,537 
965,245' 


45,348 
388,765 
883,540 


8,206        63,008°      50,331 


420,7521 
775,05t< 
259,1»7 
113,419> 
63.67U 

120,160 
177,111 

19,45r| 
107,856' 


406,8.>-' 
731,818 
265,000 
108,00J 
63,233 

112,363 
149,461 

20,435 
106,772 


9,5231 

5,667 

11,470 

50,533 


27,801 1  26,843 
47.4151  36.001 
63,127        71,263 

256,035  243,3»3 
40,415  1,364,1181,333,906 

697,888i      

23,73X1       21,.582 

982.739i     89^77a 

36,397'       34,504 

1,464,0101,286,9  29 


5,478 


Horth  Chlo.  St.  By.  . 
Horth  Shore  TractloD 
Ogdensbnrg  St  Ky.. 


PatersonRy. 
RlohmoDd  Traction.. 


Boxb'h  Ch.H.  A  Nor'n 
6«haylklll  Val.  Trao. 
6ersnton  &  Carbond'e 
Boranton  A  Plttaton. 
SoraotOD  Railway.... 
Byraeose  Rap.  Xr.  By. 

Toronto  By 

Twin  City  Rap.  Tran. 
Union  (N.  Bedlord).. 
United  Tract  (Pitta.) 
United  Tract  (Prov.; 
Unit  Trao.  (Reading) 

Wakefield  A  Stone....    __, 

Watcrbory  Traction..  ;Augu.<it 

West  Chicago  St  By.lWkSeptll 


August. 
August..., 
July 

August 

August 

August.... 
August..., 

August 

July 


13,189 

13,50K 

7,116 

3,231' 

5,949 

34,2 1 2 

34.806 

110,30 


34,002 

14,309 

12,714 

6,67(. 

3.862 

6.407 

35,169 

33,635 

93,225 


57,839 
21,104 

792,315 

96,951 

1,929,969 

832,634 
12,798 

209,430 
96.287 
73,«0«< 
85,344 
33,254 
40,179 

247.551 

299,251 


56,338 
19,871 

758,632 

83,847 

1,889,653 

792,419 
13,4' 2 

192,253 
86,710 
57,918 
33,038 


196,516  134,719  1,201,550 


August. ...1^32,760    21,498 

July 1140.561  127,313 

June 143,961  146,943 

August....  21,824  25,115 
August I     3,537i 

26,311 

79,361 


Wheeling  Hallway. ..lUarch 12,45i 

Wllkeeb.A  Wy.  Valley  July I  45.222 


3,683 
23,332 
83,085 
12,444 

44,444 


129,116 
869,677 
817,774 
133,543 
86,43) 
181,714 

'39',276 

279,278 


331.2tt7 
279,350 

LliiUVs 
146.537 

aoi'.dii 

134  301 

35.972 

165,532 

86.532 
272,193 


■  Inelade*  Baltimore  Traction  and  City  Jt  Sabarban  for  both  years. 
Street  Rallwaj  Net  Earaln^g.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  netearnings  received 
thJa  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roids— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roals  furnishing  returns,  and  the 
Uteet  statement  of  this  kind  will  bo  found  in  the  Chronicle 
of  Angnst  37,  1898.  The  next  wiU  appear  in  the  issue  of 
September  34, 1898. 

»  '    eroti  Mamvigi.- 
„     _,  1898.  1897. 

Soadi.  S  $ 

Brooklyn  Elevated  b- 

Apr.  1  to  JuneSO....       363.002  J' 431,710        104,278        163,863 
Jan.  1  to  Jane  30....      793,768       862,301       353,175       324,733 


»<- — Mil  aam%na$. 

1898.  1897. 


.— — ffrojt  Barningt.- 


1897. 

9 
14,343 

'so'.iVs 

21,007 
149,461 
47,217 

183,054 

377,774 

11,470 

71,263 

22,327 

2,336,473 
4,473,910 


1893. 

Xoadf.  $ 

CUirleston  City  Ry . .  Aug.  14.319 

Jan.  1  to  Aug.  31 116,491 

Julyl  to  Aug.  31 32,337 

Harrlsbnrg  Traot'n . .  Aug.  31,030 

Jan.  1  to  Aug.  31 177,111 

JuyltoAug.  31 58,333 

Kings  Co.  Elevated  b— 

Apr.  1  to  .rune  30 150,366 

Jan.  1  to  June  30....  331,912 

Ljhlgh  Traction Aug.  9,451 

Jan.  1  to  Au<.  31 63,127 

July  I  to  Aug.  ai 18,594 

MetropolitaTi  St.  Ry.  (S.  Y.)  b— 
Apr.  1  to  June  30...   2,913,349 
Jan.  1  to  June  30 5,337,104 

Metr.W.SldeEI..CQio..July  84,970 

Jan.  I  to  July  31 697,333 

Nov.  1  to  July  31 901,625 

Mugcitine  El.  Ry....Aug.  4,621 

Jan.  1  to  Aug.  31 36,397 

July  1  to  Aug.  31 9.291 

NewburgElectrlc....Aug.  11,314 

Jan.  1  to  Aug.  3 1 57,389 

July  1  to  Aug.  31 22,873 

N.  Y.  &  Ciaeens  Co.b— 

Apr.  1  to  JaneSO  ...  103,831 

Jan.  1  to  June  30  ...  133,673 

RlehiaondTrac.b....Aa?.  13,139 

Rochester  Railway  b— ; 

|Apr.  1 10  Jan )  30....  139,156 

Jan.  1  to  Juae  30 331,770 

Roxb'ghChes.HlllJ[N.Aug.  13,506 

Jan.  1  to  Aug.  31 73,406 

Boranton  <k  Carbon  .  Aug.  3,3  il 

Jan.  1  to  Au<.  31 23,254         

July  1  to  Aug.  31 6.574            7.627 

Boranton  *  Plttston. Aug.  5.949            6,407 

Jan.  1  to  Aug.  31 40,179         

Jnly  ItoAug.  31 12,020          12,654 

Boranton  Railway... Aug.  31,212          35,16* 

Jan.  1  to  Aug.  31 317.551        231,267 

July  1  to  Auj.Sl.  ...  68,542          68,420 

Southern  Boulevard  (N.  Y.)— 

Apr.  1  to  Ju  10  30...  11.163          10.759 

Jan.  1  to  Juue30  ...  80,321          19,743 

Third  Ave.  RR.  (N.  Y.)  b- 
Apr.  1  to  Juae30....  531,103       639,375 
Jan.  ltoJuoe30  ...   1,165,719    1,253,492 

Cnlon  Street  Ry.  (N.Y.)  b- 

Apr.  1  to  Juae30 169.930        113.210 

Jan.  1  to  Junn  30...  303,056       259,434 

VaterburyTracCo.Aug.  26,311          23,392 

Jan.  1  to  Aug.  31....  131.711       165.562 

Oct  I  to  Aug.  31  ...  350.837       329,893 

Westchester  Electric  b  - 

Apr.  1  to  Juae  30 

Jan.  1  to  JaneSO.... 


—Xet  Eamingi.—^ 


4,724 
31,504 

9,002 
11,858 
56,338 
22,256 

111,636 

184,293 

14,309 

131.131 

390,161 

12,714 

57,918 

3,862 


350.837 

32,597 
57.957 


1893. 

$ 

6,188 
33,749 
14.873 
18,187 
92.003 
32,865 

15,395 
52,393 

4,712 
24,330 

9,601 

1,371.436 

2.459,738 

21.175 

256,522 

345.395 

1,627 

11,382 

3,545 

7,011 

27,144 

14,337 

45,953 

62,551 

5,557 

63,936 

141,455 

6,333 

39,434 

1,603 

10,745 

3,336 

2,275 

12,378 

4,598 

18.263 

122,311 

36,692 

6,393 
8,6t>l 

323,817 
523,356 

61,113 
83.333 
11,903 
79.113 
110,363 


1897. 
9 
5,738 

13,490 
11,553 
63,632 
21,802 

40,015 
89,910 
6,455 
29,868 
12,803 

1,126,924 
2,073,981 


1,481 

'T.s'so 

6,841 
24,725 
12,621 

89,177 

100,233 

5,060 

63,154 

145,373 

7,485 

32,730 

1,901 


3,936 
3,059 

"5',768 

18,536 

113,549 

35,811 

6,191 
9,710 

336.659 
532,514 

62,520 

93,515 

9,827 

70,184 

100,787 


34,169  10,185  11,489 

53,493  14,333  14,366 

Interest  Charges  and  Sarplas.— The  following  Street 
railw.^ys,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  dfcc,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

>—lnt.,rentali,ete.—^  ^Bal,  of  Ifet  Sam't.s 


Road: 
Roxb'gh  Ches.Hll&K.Aug. 

Jan.  1  to  Aug.  31 

Waterbury  Tract'n..Au(. 

Oct  1  to  Aug.  81.... 


jr»4.*  re 

1898. 
S 

2.120 

17,364 

3,307 

33,555 


1897. 
• 

1,837 

15.113 

3,110 

40,112 


1898. 

«  . 

4,113 
1V,070 

8,593 
71,808 


1897. 

9 

6,598 
7,602 
6,717 

60,625 


ANNUAL  REPORTS. 

Annual  Reports.— The  usual  index  is  omitted  this  week 
bnt  that  published  in  last  week's  Chsonicle  covers  all  re> 
parts  published  to  Sept.  3,  inclnsive. 

Illinois  Central  Railroad. 

("Report  for  the  year  ending  June  SO,  1898. J 
The  annual  report  of  the  directors  for  the  year  ending  J  ane 

30,  1803,  is  given  on  Ipages  5S0  to  588,  with  balance  sheet 

and  exhibits. 
Comparative  statistics  of  the  operations  and  the  income 

account  have  been  compiled  for  the  Chronicle  below,  the 

statement  including  the  Iowa  lines,  and  also,  since  Ojt,  1, 

1895,  the  at.L.  A.  dblT.  H.  line. 

OPEBATIOK8. 

1897-98.         1896-97.  1895-96.  1894-95. 

Miles  oper.  June  30..             8,808             3,130  3,127  3,883 

Equipment — 

Loojraotlvee 763                 703  676  597 

Pas.<enger  oari 631                 575  .57.5  540 

Frolk'ht  cars 28,383            23.065  20,933  •  16,647 

Work  oars 331                  170  165  130 

Operationi — 

No.  of  piss,  carried..   13,772.221     12,327.205  12.812,206  11,391,733 
No.of  pass.car.l  m. 263.33 -i.flOJ  21^,9sr..073  223,034,712  195,!)3t,313 

Rite  per  pus.  p.  m.      I!i;i3<!'«.       197',)  cts.  1  979  ots.  1,995  ot". 

Frelght(t<jn8)moved.    l2.tJ9l.0^8     9,94',367  •».65it.213  7,<'0l,392 
"     one  mUe.27i2540)3i22533-(8132  20181 '!»060  1536080581 

Rate  per  ton  p.  mile.     0-695  ots.      0-671  cts.  0-745  et*.  0-s08  eta 

FISCAI.  BK8DI.TH. 

1897-98.  1396  97.  1895-96.  1891-93. 

Reeeipl»~                            iS  $  $  $ 

Paisenger 5.103,312  4.211,461  4,394,771  3,908,348 

Freight 18.«1»,729  l.'V. 162.019  15.028,104  12,821,211 

Mall,  exp.  and  misoel.  3.295,279  3,734,458  2,579,967  2,327,435 

Total 27,317,320  32,110,933  22,002,842  19,036,994 

Operating  eepenaea— 

Malntof  way,  *o....   4,2.-i3,225  3,394,051  3,176,872  2,330,678 

Main*  or  e<iulp 3,1:32,720  2.712.978  2,538.169  2,17.5,789 

Tranap.  anduilscel...  H.U73.112  P, 376,914  8.177,376  7,580,145 

Taxes 1.29'.2,413  1,031. »41  1.051,338  973,919 

Total 13,655,470    15.735.334    14,962,276    13,268,531 

Ne»  earnings 8,662,350      6,375,054      7,040,566      5,789,463 

P.  c.  of  cxp.  to  earns.       68-29  7116  6300  69  63 
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mCOMB  ACCOCKT. 


Bte»ffi»- 

NMaMlua 

NetnmiiliitaNM.JM. 
MatlroBlMd* 

TotaL 

Di»htirtrmntl»— 
InLoo  an.  b..ort«.. 
Hentonx.S.L  JkNU. 
RaaUl  D.  .VH.C  KK 
Raatal  St.  I.  Alton  A 

l^ra  ilaulA.  

DiTld.oi.  1.  a  stock.. 

1897  93. 

• 
9.662.SSO 
2.177,<>tl4 
«>.»00 

10.8W.7t» 

*.9»3.5tS 

3.139.0B<> 

7«3.4»S 

333.4<>e 

V.68».<K)0 

fi<'l,i-,> 

xIO.OOO 

1 

39«,0O<) 
&(),0)Ni 

lx9e-97. 

t).:l75.0S4 

2.ll0.7>fl 

5».440 

e.ftsu.-uo 

3.18».<>72 

l,6l«.t>0% 

Ktl.lOS 

340.637 
2.0.S!.0Oi) 

liMUi'aili 

189S-96. 

7.O40„%06 

l.SJV.rt'X 

8J.7^i« 

8.o»9,oao 

2.932.«0« 

l.rttti.221 

t)  50.463 

•'90.SI1 
2.^62.M»0 

For  t>ett<-mi«nta 

ruAd    (ur  atr-brakM 

MMooapIen 

MteMlUoewM 

42'.<.&OU 

fto.OOO 

H.9S9.697 

S.553 

50.00<» 

T*UL 

BaUow.  inrpliu  — 
-V.  67.  p.  871. 

10.861.516 
ST,203 

P. 858.803 
100,727 

lsg4.95. 
« 

.■S. 78*. 463 

1.5SB.573 

M.H6< 

7.430,9US 

2.7.'»7.«4S 

l,tM«.7«a 

47l.37tf 


2..'i<li>,0l>0 


50.000 

7.427.988 
2,917 


Northern  Pacifle  Railnay. 

("Report  for  the  yeir  ending  June  SO,  1898.) 

The  report  of  Mr.  Charles  S.  Mullen,  President,  coveria:? 
the  operaii  jns  o(  the  company  for  the  first  full  year  of  it^ 
corporate  existence,  will  be  fouDd  on  pa<e6  58S  to  590  of  to 
day  8  Chronicle,  together  with  the  iacome  a:coant  for  the 
same  period  and  the  balance  sheet  of  Jnne  30.  189S. 

Stat  Btica  of  operation;,  earnings,  etc  ,  for  the  year  are  as 
follows : 


op>RATio!i!<,  rra 
MUm  operated  June 

so.  1898 4,350 

BqttipmeHt— 

LioumoUrea 543 

PMaengerean 439 

Freigbtoars 18,477 

MltoeUaneoiuoan....  2.S20 

OperatimtM— 

PaMeogeraoarrled....  1,587,632 
PBM.oamed  I  mile. .209,614.677 

Kate  per  pa*,  per  niUe  2-22  ct«. 

KreiKht  (toui)  carried'  4,951,183 
FreUbt  (tonf)  carried 

ImUe' 11,618.170 

Kate  per  ton  per  mill-.  1-065  ola. 

'Not  Inelndlnc  company's  trelRht. 
-V.  67.  p.  5-27. 


■AaaiRoe  and  bxpensbs. 
Karnltigi— 

Freight »17.432.-.5^ 

PaMenger 4,843.799 

lfaU,expres*,e(c (  1.393,l*<i 

Total f23,«79,7l8 

Kxpttuf— 
Matnt  of  way,  etc. . . .     .•»,137,.'ing 

Malnt.  or  eqaip l,Til.~t>* 

ConduoUng  iransp....     o,.%72,«M_ 
Qeneral  expeoaes 063,45o 

Total «11.0!)5,370 

Netearolngs $1-2,584.348 

P.  c.  of  exp.  to  earns..  46-9 

lOOO's  omitted. 


Atchison  Topeka  &  Santa  Fe  RaihTay. 

(Report  for  the  year  ending  June  SO,  189S.J 

The  third  leport  of  this  company,  covering  its  operations 
for  the  year  ending  Juce  30.  lbU8,  with  the  compaDy'ni  in 
come  acccnnt  and  balance  sheet  in  detail,  together  with 
other  tablee,  will  be  jrablished  in  next  week  s  Chronicle. 
Below  we  give  a  comparative  statement  for  three  years,  the 
fignres  of  operations  in  189.^-6  including  the  six  months  prior 
to  the  reorganization,  f^  the  purpose  of  comparison. 


,UPBBATIOK!>,  BAJUIUKiK,  ETC. 


Miles  oi>erat«d  Jane  £0 

Kquipmtnt — 

Loouiuollres 

Passenger  oars 

Krelgbv  can 

Miscellaneous  oars 

Operationt— 

Passengers  carried 

PaaMcngers  carried  1  mile.. 
Rate  per  paas'gcr  per  mile. 

Freight  tons  carried 

Frelgbt  tons  oarrled  1  mlle.2, 
Rata  per  ton  per  mile. 

Earnings — 

Fielgbt 

Passenger , 

MalL 

Express. 

MUcellaaeoos 


1W9T-9M. 
0,946 

1,036 

6:u 

28,»  1(8 
6-J.-. 


1896  1)7. 
«,47U 

i>.->3 

«v2 

;;6,77« 

.'>44 


4.«»01,078         3..'V3«,1»«8 
3-J5.e5O.:i01     24'.t.<'.".'J,l-J6 
2-25H  ot«.  a  --'9:1  CM. 

U,979,.'jl0         8.-207.3'.'.-) 
,';79..V>.'>.249  2.06-2.483,-268  1 
1-029  cts.        1-0:0  ots. 


r28.ft88.717 

7,:u7,:«6a 

1,088,-2A1 
l,lli',«'28 
l,U-;o,i33 


$-22.<»fi7.n87 

.■>,674,-2^S 

»3!».l'."i 

gHi,od3 

1,108,707 


1>!I.->!I6. 
6,43.-| 

9f-2 

«4l 

27,7  Ul 

26<.l 

4.17.i..-.0O 

2^-.'.5:i2.i58 
2-211  cts. 
.7.7I8,.">08 

,748,478.0.')0 
1122  OU. 

$t!l.(!26.9»l 

li,2i;9,tSS3 

«;t-.8tH) 

930.783 

I,2a3,'2-S 


Total  earnings «3»,2I4,lol 

Eiprntf— 

Malm,  or  road  and  struot...  98,281,-98 

Malutvusni-eof  iri|iii|>mpnt  4,U.'i9.278 

Tr<iii>|H>rtui.|oij  aiul  tratlic.  14,468,015 

Ucmrul  cxpcuiHS 1,097.045 

Total  oper'ttng  exp'set  t28,fi<il,330 

Het  earnings 910.707,76.'> 

Ferc't.  of  oper.  ex.  to  earn.  72-69 

laCOVB  ACCODKT. 


»3<),621,-230     ^28,999,597 


96,:;m2,92:I 

:i.ii:t.8«5 

l-2.<>:irt.7'<l) 
i.lo:i,.".95 


l(|.'^.5^».^,837 
:(.  02.1185 

12,221,072 
l.O.'>2  -28  '. 


♦2  .',867, 189      »-22,l»71,"i7« 

•7,7.J  4,041        •6,1124,322 

74-08  76-11 


Hel  •- 
Ino' 

CC — 1_- 


<  above 

vnstmeuu. 


1897-98. 
« 

10,707,765 

104.029 

77,999 


1806-97.  1898.- 

«  « 

7,754,0.ll  3,382,80'? 

12S,70I  5-2,192 

l2H.7tf8  14,473 


ToUl «. I0,8»l»,703    8,008,540    3,449,471 

Dtdwt- 

Rental  of  tracks  and  terminals. 

K«nt»l  of  Mnjare  Dirlslou 

Taxos 

Intareiit  on  bonds        

Sundry  Items  criargpable  to  operate 

Ingaecoonu  InreadJustlueat....^      236,-200         36.29^ 
MiMMllaneous 51,354         32.957 


295,541 

1, 426.' 1-23 
4,992,144 

236,-200 
51,354 


?  82 .02 1 

232  430 

1,303,513 

4,008,858 


15«,101 

109.06U 

0-2,297 

2,-.91,150 


Total 6,909,364    0,556,094 

Balance,  surplus ?,8»0,42»    1,192,446 

*  81x  monUit  oaly,  Jan.  1  to  June  30. 


71,136 

3,307,750 
141,721 


OBXBBAt.  BALANCK  SIIKKT  JDNB  30. 


Kallrnad  fraoeblies.  elclaol. 


18!)8. 
* 


Stock*,  hond",  etc. 


Prof,  mock  for  a^<lUl•IUou  of 
nuslMiir}-  llni-s . 

Pn-f.  utoflc.  Iiiiitrt>vements, 
oxteomouM,  *<t4'  ,  ti'.ir  valiio). 

C<tiili,  <•!<'  .  In  ir'iHt  for  rrd.  of 


...3S3,3a-i.oao 


cqiui.- 
Ei]..- 

E\|n  :. 

KXtlfUUM  11 

Joint  K\.  I 
8.  V.  KK 


In.  8«rli<4  \ 
iiaprarciiirts. 

I'lii-nt.. 
.V.  T.  Ik 
:  Mourl- 


10,400.000 

6,I8'},470 

307.670 

2,5-3.750 

lllS.2'1-1 

13>,7J7 


1897. 

« 

3-46,408,855 

10,830,000 

6,4  46.470 

3i2.7.-.7 
l,l63,82i 

1  -a.')  1 4 

101,751 


2,0  <  7,734 
385.6-22 


ties  (eattuiiiic  t  Viiiiif) 
Company's  seourit  es  on  band. 

Other  securttles  on  band 

Dep  for  replace,  of  rulL  *t4iuK. 
Dep.  und.  Art.  .'>  of  (inn.  Mun. 

MaterlaU  And  mippUt's 

TralBo  bAlanoss 

Agents  and  oondocturs 

IT.  8.  Uovemment 

Mlii!«lNnBoii» 

CiilliitrrHl  loans 

( 'liali  oil  hand  and  In  bank 

Cwbon  deposit  fur  couuun^  .. 
Prior  acoounls  In  llciuldailoa.. 


4'20.012,681 
LiabUiUr: 

Ooiamon  stock 102.000.00n 

Preferred  stock I31,486.il00 

Funded  debt  (>ce  80PPI.EM'T(  174,938,710 

Equlpmeot  lease  warrants 

Stock  redemption  I  mid 

Rollinicstook  replacem't  fund.,        198.0O2 

Kail  renewal  fund 210.051 

Accrued  taxes  not  due 732,607 

Interest  accrued  not  yet  due..     1,210.8~7 

Coupons  not  presented I70.3A0 

Pay  rolls 1,727.-271 

Audited  vouobers 1,543.3'<9 

TralHc  balances 839,937 

Miscellaneous 570,318 

Prior  accouurs  In  liquidation..        403  490 
Front  A  loss  account  (surplus).     8,942.616 


1896. 

371,680.326 
20,000,000 


3  i6.<MI8 
38.3il 
69  716 


6,076.175 


331.3ti( 


1,155.711 
161.843 
183.730 
254,480 
997,415 


OOH.SOO 

8.210 
450,5.-^8 


415,4a3,150  402,533,419 


102,000.000 
13 1.1  HA,)  (to 
174,lit6.7.".(i 


513.2J1 

6!t5'-i4>» 

1,200  O--? 

12  ,490 

1,391,406 

l,0tt«.1^2 

.'>39,8.8(> 

216  233 

5«4,49-< 

1.603.-226 


101,009,00(1 

131,486  000 

Itf  2,278.0.50 

71.234 

14«,l)i2 

117,485 


665  051 

1,098,535 
-23,915 

l.''4«,805 

1,-229.609 
486.592 
337  880 

1,403,512 
141,7-20 


Total • 420,012,681    415,403,150    402,5!S,41U 

— V,  67,  p.  52?. 

Reading  Company. 

fFor  year  ending  June  SO,  1S9S.J 
Resalts  for  two  years  have  been  as  follows: 

Railway  Company—  1897-8.  1896-7. 

Receipt. $21,93 ',831    $20,616,264 

Expenses  (including  reuewiils,eto.i 12,486.0'^8       11,717.460 

Net  earnings $9,6O0,8(Ht  $8,b98,804 

Coal  and  Iron  Vompany— 

Reoelpw »22,909,553  $21,427,080 

Kxpenses 22.43.-l.315  21,-d3 1.713 


Net  earnings 

Heading  Company— 
Net  income 


$476,2j8 
343,330 


Net  earoinits  all  companies ^ ..$10,420,364 

Fixed  charges  and  taxes 9,l8<f.<80 

Surplus $1,-237.084 

Dettcit  7  mos.  Dec.  1.  ISOtf,  to  June  30, 1397      I,itl3,917 


$95,307 

348,753 

$9,34'2,9-24 


Net  deficit  for  19  months.. 


$76,833 

The  new  company  bagan  operations  Dec,  1,  1896.  and  the 
early  months  o(  the  year  being  the  poor  ones,  the  results  for 
the  nineteen  months  embraced  in  the  above  figu'es  inclutie 
fourteen  poor  mouths  and  only  five  good  months.— V.  66,  p.  389. 

New  York  New  Haven  &  Hartford  Railroad. 

f Report  for  the  year  ending  June  SO,  1S9S.J 
In  advance  of  the  pamphlet  report,  the  following  is  pub- 
lished : 

E.\IlNINai>,  BXI-EN^ES  AKU  ClIARGBS. 
1896-7. 


nio>s  earnings 

Expenses, 

Net  earnings 

Other  IncoMii- 

Total.. 
Charges 


1807-8. 
« 
..30.322.737 
..20,891,685 

..  0,431,052 
..       601,067 


.10,032,119 
.  6.112,481 


Balsnoe 3,9I9,h38 

Dividend  (esUmatedj 3,803.514 


29.62 '.331 
20,013.256 


0,f80,07A 
«14,070 


10.194,145 
0.3 15.901 


3,878,242 
3,803,514 


74,728 


1805-6 
$ 

30.345.630 
21.137.326 

9.208,403 
855,685 

10,064,080 
6,307,197 

3,666,8t<2 
3,608,542 

58,350 


Surplus 116,124 

-V.  67,  p.  29. 

Eric  Railroad  Company. 

(Report  for  live  year  ewting  June  SO,  1898,  J 
The  report  for  tU  i  fiscal  year  ending  June  30,  1893,  the 
second  rei)ortcoveriniitheoper*tioa«of  an  entire  year,  issned 
by  the  new  (company,  will  bo  published  next  week.  In  the 
meantime  the  following  is  a  stAtemant  of  the  earnings,  ex- 
penses, etc.,  for  the  year,  covering  the  entire  system  (except- 
ing the  New  .Tersey  >t;  New  York  RR.  and  the  co%l  compa- 
nies), including  the  Union  Steamboat  Line,  Union  Dry  Dock, 
dining  cars  anil  re8ta<iranti,  Vor  the  purpose  of  comparison 
the  fignres  for  the  twelve  months  ending  .lane  30,  1898. ^re 
also  given  below.  Tuis  period  consists  of  seven  mouths'  op- 
eration by  thi^  company,  as  sliown  in  its  first  annual  reoorc, 
and  five  months'  operation  by  the  receivers  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company, 
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OPERATIONS  AND  EQIHPMENT. 


1897-8. 
•2,-271 


l?06-7. 
2,124 


18^5-96. 
2,098 


Miles  operated. 

Equipment — 

Locomotives 979  997  998 

Passenger  equipment 90S  '•04  900 

Freiftht  e(iuipmeut 43.862  4!,9.54  41,S3l 

Comp"ycars,6nowplowf,4o.  618  532  .5iO 

Operations — 

Paasengera  carried 15,0OI,fi.")3  14,763.343        ]5,333..'>68 

Passengers  carried  1  mile...  3S3.390,16i  370.028, iTti  335,074.031 

Rate  per  passenKerpermile.  I'.ji4ct.'<.  1  ,")52  ct-».  1-571  cts. 

Freiglit.  to  IS.  carried 23,643,425  2o.l2-J,0S3  21,785,922 

Freight  (tons)  carr'd  I  mile. 4,556.3 19.  !07  3.9  19,679,175  4,009,162,138 

Rate  per  ton  per  mile O  558  ots.  0-d96  ocs.  0'584  cts. 


EABIilNliS  AND  EXPENSE;!, 


1897-98. 
Earnings  from—  9 

Freight 18.081,023 

Coal ■'.359,881 

Passenger 5,9.57,704 

Mall 486,352 

Express 586,221 

Rents 119,948 

Miscellaneous 1,149,732 


1896  97, 

« 

16,609,449 

6,807,135 

5,742,807 

464,!J80 

574,180 

132,47  s 

1,106,002 


1895-96. 

« 

16,76«.499 

0,««(>,  117 

6,01<».75t 

3!)7,(l.")lt 

.)72,214 

2 1 1 ,99 1 

987,<9;) 


Gross  earnings. 33,740,861 

Expenses — 
Malnt'ance  ot  way  and  Ftnictores    3,383,499 

Maintenance  of  equipment 5,357,61 1 

Conducting  transportation 15,085,321 

General  expenses 733.687 

Taxes 877,921 


31,497,031    31,645,487 


3,089,609 

4.387,393 

14,294,818 

676,326 

684,097 


3,314,922 

4,476.12(1 

14.633,307 

585,3«2 

70-,tf!t2 


Total  expens^es 25,438,039  23,332,243 

Net  earnings  from  operations 8,302,822  8,164,788 

Ratio  ot  expenses  to  earnings 75'399o  74*08% 

INCOME  ACCOUNT, 

1S97-98. 

Net  earnings  as  above $8,302,922 

Add  interrst  and  dividends 40^,421 

Interest  and  discount 10,946 


23,719,403 
7,926,084 
74-95% 

1896-97. 
$8,164,783 
3''9,899 
:-,614 


Total  net  Income . , _... $8,716,189 

Deductions— 

Interest  on  bonds...... , ,....$e,«'5,H3l 

B<rntals  ot  leased  lines 1,077,857 

Percentages  due  leased  lines 304,4 13 

Intere't  on  car  and  e<|iiipaient  trusts. 213,  93 

Interestou  mortgages 80,947 


♦8,478.301 

$6,513,616 

1,087,095 

244,270 

261,100 

20.201 


ToUIchirges. .._....„ $^.082,271 

Balance,  surplus $633,918 

CONDSNSKD  OINBKAL  DAI.ANCB  8H8KT. 


$H,|-26,:;82 
$352,019 


Assets. 


1898. 
$ 
....285,361,789 


Ooit  ot  ro  id  and  equip.. 
CoDStruo.  funds  on  deposit  with 

tlnannal  agents 

New e(|Uipment.  special  aooounL  .... 

Heoorlile*  la   treasury  held  fur 

oonstrtiotlon  purposes 1,503,400 

Seoortttos  held  for  gea.  purposes  1,290,974 

Beeorltles  to  be  pledged A78,U2t{ 

N.  Y.iitts.  &  W.  com  stock 12,246,300 

"             •'          pref.stook 12,841,000 

Chio.  Sc  West  Ind.  sinking  fund.  486,870 

Materials  and  sapnlies 1,016,865 

Union  Steamboat  Co 

Special  English  tax  deposit 100,000 

Line  trattlc  ass'n  and  ag.  funds..  34.606 

Insurance  paid  not  accrued .  16.317 

N.  Y.  *ar.  L.  RRoon.  and  equlii.  279,428 

Cash  In  treas.  aud  on  deposit. 2.125,586 

Cash  In  tiansit  from  agents,  4o..  I,l7i,i78 

Due  from  Kgents  and  conduct'rs.  713.544 

Due  from  U.  8.  Uovt-rnmeut. 12-7.999 

Due  from  comp's  and  indlv's 1,013,194 

Due  from  subidlnry  companies...  176,494 

Reorg.  oummittee 


1^97. 

235,100,510 

1 .003.577 
540,303 

2,315,955 
74 ',561 


1806. 

$ 

286,355,166 

1,823,129 
690,065 


43?,:4»6 
995,871 


100,000 

»4,406 

10,1   7 

14>',087 

2.4t5.<-.i4 

1.197,771 

54-.1-1 

1 15..V22 

730,.J6H 


3,1-27 


382,8Mt 

1.021.461 

209,010 


11,->10 


2.180.9  42 

l,092,-.'72 

397,973 

10.S.H55 

626,713 


572,387 


Total , 

LiabUilies. 

Stock  Ist  pref  ,  oon-camul 

"     2d  pref  ,  nun-oumul ,. 

"     common 

Bonded  debt,  Erie  RR.  Co 

"         "       leased  lines 

•'       Ch.  *E.  RR.  Oo... 

Reaee'd  bonds  held  torexoh 

Con.  notes  N.y.L.  K  AW.  RR.Uo. 

ortgages  oo  real  estate. 

Equip.  -Trusts,  New  Erie  RR.. 


1,244,479  296,558,203.295,470,320 


42.M44,<H>0 

16,iMM),0O0 

112.216.300 

100.783,600 

23,960,500 

12,300,000 

660,000 

96,000 

443,500 

990,000 

1,945,310 

1,588,970 


979,345 

i66',6o6 

237;83i 

i.-sJAViiV 

1.158.530 

1,926,826 

319,154 

1,137,645 


30,000,000 

I6.0(M>.0<N» 

100,000.000 

100,923.600 

23,960.500 

12.300.000 

520,000 

109,000 

439,700 

1.170,000 

2,lo3,<  90 

1,6!)5,865 

i  07.260 

097.559 

3(K),000 

10   ,000 

74,8M 

113,078 

148,087 

1,.531.588 

ll.lv8.016 

l,.i59,7.15 

279,655 

5«3.728 


30.000.000 

16.0<>0.iK)0 

loo.ooo.ooo 

100.U23.liOU 
•J4,4H(>,5U0 
12,3<K>.000 


120.000 
284.000 
1,26(1,000 
V,9M3,17S 
1,789,506 


1,017,209 
31r,9'J0 


2>l,5'23 
75,411 


1.02>',H3  4 

),l«(l,(i2^ 

1,166,2«« 

40'J.963 

15:,70v» 


..321,244,479  298,558,205  295,170,320 


NY.  L.  E.4WBR. 

N.  Y.  P.*0.  RR.  . 

Equipment  contract 

Int.  and  rentals  aoc'd  not  due  . 

Taxes  accrued  not  due  (est.) 

Contingent  special  tax 

Due  to  subsidiary  companies 

Reserre  fumls,  maintenance 

N.  Y.  &  Or.  Lake  RR.  cons,  aoc't. 
Int.  and  rentals  due  and  unpaid 

Pay-rolls ;. 

Au'l.  vouchers  and  accounts*.'.'.'.'. 

Due  connecting  lines 

Profit  aud  loss .".' 

Total  

— V.  b7,p.  47X 

Chicago  Mllwankee  &  St.  Paal  Rallwar- 

f  Report  for  Vie  ytar  ending  June  SO,  1S98.J 
In  onr  tables  of  statiHtica  in  this  colatnn  last  week   the 
operations  of  the  C.  M,  Sc  St.  P.  for  1897-98  were  incorrectly 
Bteted.    The  corrected  figures  are  as  giyen  below  : 

P^^^n^lHyZ^^A                               1897-98.         189607.  1895-96. 

P^?5     "*"?*? 7,095,641       7,154,as9  7.427,614 

rassengsrs  carried  one  mile 253,485,504  251,110,669  260,m21,  197 

pf^fLh^/P^",""*;^  p.*""  "'"• '•*"'«'^  <"«-       -••■^77  cts.  2-357  t-t.s.  ■ 

w™  5h,  ,','"°"."'*!Z!*<J 14,230,742     11,.554,153  12.210,055 

rrelght  (tons)  carried  one  mile..    -3.621,348     *3,1»3,241  •2,381.667 

K«H)  per  ton  per  mile '  0-972  oU.       loOS  cts.  1003  cts 

•  kuitt  ciphers  (000)  omitted.— V.  07,  p.  525,  829,  531. 


Kew  York  Central  &  Hadson  River  RR. 

(For  the  year  ending  June  30,  1S9S.J 
On  pages  591  to  594  will  be  foand  this  company's  report  in 
mnch  detiil.    Tfte  compirative  tables  were  pablislied  last 
week  on  page  527. 

Metropolitan  Street  Railway,  New  York  City. 

fReport  for  the  year  ending  June  SO,  1S9S.J 
This  compiay.  which  for  several  ve  im  hai  bsaa  tha  opsr- 
ating  cimpiuv  of  the  Mdtrop jlitaa  Tractioa  Syat'^m,  in  OjtD- 
ber,  1897,  took  07«r  all  the  property  of  the  iIitropalit*a 
Traction  Co.,  the  Tractioa  C>.  stjclcholders  then  e.'ijhiiijiaij 
stock  and  becoming  the  stockholJers  of  the  Straa-;  Riilj^if 
Company.  Through  this  traasajuoa,  also,  the  Strait  Rul- 
way  became  the  owner  of  virions  secarities,  the  income  ffom 
which  is  not  inclnded  in  the  statement  helo v.  Oi  thj  other 
hand  the  Street  Biilway  issaed  to  the  Triotion  3to  jkholdars 
$8,000,000  of  debeDturecertificitea  thit  weratj  driv  iacerest 
after  October  15,  l-'QS.  bat  will  be  erchin?ed  for  an  equal 
amount  of  the  $15,000,010  increase  of  stock  authorized  in 
August  last,  of  which  $t, 000,003  is  tD  bi  med  ia  chia?iQg 
the  motive  power  oa  the  liaes  not  already  electrically  ooq- 
verted,  the  remainiag  |5  000,000  to  be  held,  for  the  present  at 
least,  in  the  treasury.  The  ramiiniair  iucrease  in  the  funded 
debt  shown  in  the  bilance  sheet  of  Juae  30,  1893,  is  due  to 
the  $12,500,000  general  mortgage  aai  cjllateral  trust  5  per 
cent  gold  bonds  issued  in  July,  IS97. 
Results  for  the  late  fiscal  year  compare  as  followa: 

GABNINIJS,  EXI'BNSES  ANU  CHARGES. 

1897-0.  1S08-7. 

Gross  earnings $9,938,.>05  $8,88^,803 

Operating  expenses 5,300436  4,810,235 

Net  earnings $4,638,069  $4,07-^,568 

Otherincome 647,'297  513,803 

Total  net  income $5,-285,366  $4,594,371 

Veduet— 

Interest  on  bonds $590,486  $170,000 

Taxes 5.52,856  513,449 

Rentals,  etc 2,296,460  2,171.801 

Total $3,439,808  83,1.5.5,250 

Balance,  surplns  fur  dividends $1,845,658  $1,439,121 

Dividends $1,500,L00  $1,200,000 

OENESAL  BALAKCB  BHBBT  JUNB  30. 

<!»«/»-         •                                                             1898.  1897. 

Koad  and  equlpinent $33,9'.1,792  $32,050,989 

Stocks  and  Donds  of  other  corporations...   15,317,472  12,07^.668 

Due  from  leased  lines  aoot.  Improvem'ts..      1,500,799  1,421,751 

Supplies  on  hand 251,923  158,091 

Updu  accounts 258,723  240,831 

Construction,  eto 8,420,388  666,927 

Cashonhand 2,399,080  295,013 

,T()tal.  $62,100,182  $48,909,270 

Liabilities— 

Capital  stock $30,000,000  830.000,000 

1-u.ideddebt 27,7.50.000  9.  .00.000 

Blllspayable 1,150,000  5,515,449 

Interest  due  and  accrued 297.108  140  858 

Uividends  and  rentals  aeorned 937.641  90  56.'. 

Openaooounts 327,166  399,909 

Protll  and  loss,  surplus _ 1,633,267  1,332,189 

_yTotal..    $62,100,132   $16,909,270 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Etc.— De/aM«»,  Resrgtnizxtion  Plans, 
Etc.—Tho  usual  index  is  omitted  this  week,  but  that  coh- 
ering the  items  published  to  .Sept.  3,  inclusive,  will  be  foand 
in  last  week's  issue. 

.imerican  Telephone  St  Telegraph— .American  Bell  Tele- 
phone.—sYoci  IncreMed.—X.  certificate  has  been  tiled  at 
Albany  of  the  increase  of  the  capital  stock  of  the  American 
Telephone  &  Telegraph  Co.  from  f20,OOJ,000  to  $25,000,000.— 
V.  67,  p.  436, -181. 

Atchison  Colorado  k  Paclfle  RR.— .itchisoii  Jewell 
Connty  ft  Western  K&.—PMjmentt  oa  Account  of  Bonds.— 
Holders  of  the  first  mortgage  bonds  and  coupons  of  the  above 
companies  are  notified  to  present  the  same  to  Hiram  P.  Dil- 
lon, S.'wcial  Master,  on  or  before  Saturday,  September  24, 
1898,  for  payment  of  the  propjrtionate  amounts  due  thereon 
out  of  the  proceeds  of  sale.  Those  failing  to  present  the  same 
at  hisoflicein  Topeka,  Kan.,  will  nit  be  entitled  to  any  in- 
terest in  the  proceeds  after  that  date.— V.  66,  p.  1043,  1139. 

Baltimore  &  Ohio  RR.-./.  ./.  HiU  Interest  in  Neu)  Com- 
any.— The  reorganized  Baltimore  &  Ohio  is  to  have  the 
benefit  of  the  experience  and  advice  of  Mr.  James  J.  Hill, 
President  of  the  Great  Northern,  and  it  is  said  that  the 
modem  methods  which  have  been  so  successfully  applied  in 
the  case  of  the  Great  Northern,  will  be  carried  into  effect  as 
far  as  possible  in  the  operation  of  the  new  Baltimore  &  Ohio. 
Mr.  Hill  has  personally  acquired  an  interest  in  the  syndicate 
holding  of  the  new  preferred  stock.  This  interest  is,  how- 
ever, comparatively  small  and  not  at  all  in  the  nature  of  a 
controlling  one,  but  simply  as  a  personal  investment. 

'  Freight  Lines  Already  Consolidated.— Hx.  J.  H.  Maddy,  the 
Press  Agent  of  the  Baltimore  &  Ohio,  sends  out  the  following 
statement: 

"A  great  many  rumors  are  afloat  that  the  Baltimore  & 
Ohio  Railroad  intends  consolidating  its  fast  freight  lines,  in 
accordance  with  the  plan  recently  adopted  by  another  line. 
It  does  not  seem  to  be  a  very  generally  known  fact  that  the 
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Baltimore  St  Ohio  R»ilro»d  did  iU  fut  freight  coosolidatiog 
oT*r  m  year  aj(0.  Tbwe  are  two  fwt  freight  line*  operating 
OTer  the  B.  ft  O.,  one  being  the  Continental  and  the  other  the 
Onitrml  Sutc*  Dispatch.  Those  lines  have  •  joint  manager 
in  the  peron  of  T.  U  Noonan,  whose  headquarters  are  in 
Cincinnati,  anJ  there  la  nothing  mora  to  consolidate." 

AVir  Stcunlita  admxtltd  to  Unli$ttd  Department  of  Seir 
York  Sto<-k  Exehangt.— The  new  secnrities  to  be  issued  under 
the  reorganisation  plan  were,  on  September  15.  when  and  as 
israed,  Admitted  to  dealings  in  the  nnlisted  department  of 
the  New  York  Stock  Exchange. 

Ooupon  Pnpmtntf.—Th*  receivers  of  the  B.  &  O.  on  Sep- 
tember 1  pai<f  the  interest  then  dne,  amonntinK  to  f  ^e.S'iO,  on 
the  ♦■J,50<),<)00  Central  Ohio  bonds.— V.  67,  p.  481. 

Baltimore  ft  Ohio  Soathwestern.— n'aanma/  Plan.— A 
financial  plan  has  been  matnred  for  snbmiaaion  to  the  foreign 
interests,  the  object  of  which  will  be  to  provide  new  c  tpital 
for  the  improventent  of  the  property  with  a  view  to  the 
more  successfal  operation  of  the  road  as  part  of  the  new 
Baltimore  &  Ohio  system.— V.  60,  p.  80. 

Brooklyn  Elevated  BR.- V«nr/«T/i/ — Eirnings  for  the 
quarter  and  the  13  months  ending  Jane  30  have  been  : 

3  moiMt  tndlHg  Orou  .Ve(  lHUrt$t,        Bnlnnrt, 

June  30.  tamtngt.      earning:       taxtt,  tie.         drfleil. 

1898 «368,Wi       9104.278       9201,48»  »»7.^11 

1997 431,710  163,883  22»,816      .     65,95i 

12  moit(A»- 

1887-8 fl,6te.423       9950,869       9341.989        9291.6'.2i 

18M-7 1,660,981  634,411  b9i.780  260,309 

-T.  67.  p.  4J6. 

Chicago  ft  AtehlsoB  Bridge— .itchUon  ft  Eastern  Bridge. 
—Holders  of  the  receipts  of  the  Central  Trust  Co.  of  New 
York  or  the  Citizens'  Savingrs  ft  Loan  Association  of  Clave- 
land  for  deposited  bonds  of  the  Chicago  &  Atchison  Bridge 
are  notiBed  that  upon  presentation  of  said  receipts  at  the 
-office  of  either  of  said  depositaries,  new  securities  of  the 
Atchison  ft  Eastern  Bridge  Co.  will  be  delivered,  in  accord- 
-anoe  with  the  reorganization  plan  in  the  Chboxiclb  of 
Angast  28,  1897. -V.  6),  p.  1336. 

Colorado  Midland  Ry. — Additional  4  Ptr  Cent  Bonds 
Listed.— Oq  the  New  York  Stock  Exchange  have  been  listed 
$150,000  additional  bonds  of  the  $3,750,000  autborizdd,  bearing 
full  4  per  cent  interest,  mtking  the  total  amount  listed  to 
date,  $1,011, r 00.  The  bonds  were  issued  in  accordance  with 
the  reorganiEfttion  plan  on  account  of  $170,000  equipment 
bonds  redeemed  daring  the  current  year.  This  aeries,  as 
well  as  the  $6,230,000  a<8-4  per  cent  bonds,  all  issued  and 
listed,  was  fully  de»crlbed  in  V.  66,  p.  858.— V.  67,  p.  125. 

Consolidated  Gas  Co.  of  New  XorV— Additional  Stock 
Lifted.— The  New  York  Stock  Eichange  has  listed  $  I, f  01,000 
additional  capital  stock,  making  total  amount  listed,  $^37,730,- 
000,  The  application  states  that  the  proceeds  are  to  be  ased 
for  the  purpose  of  extensions,  improvements  and  the  general 
purposes  of  the  company. — V.  66,  p.  953. 

Camberland  ft  Ohio— LooisTllle  ft  NashTille.— Pavmcnf 
of  Mortgage. — The  Lonisville  &  Nashville  ha  paid  off  the 
1^00,000  seven  per  cent  first  mortgage  on  the  Ssutbern  Divis- 
ion of  the  Cumberland  &  Oaio  RR  which  mstured  Septem- 
ber 1,  1893.  Tne  mortgage  was  issued  at  the  time  of  the  con 
stmction  of  the  road,  extending  from  Cumberland  &  Ohio 
Junction  to  Qreensbnrg,  Ky.,  30  9  miles,  the  principal  and 
interest  being  gnarantesd  by  the  L.  &  H.—W.  66,  p.  616:  Y. 
67,  p.  816. 

DoBver  ft  Bio  Urande  Rj.—Firit  Con$olidated  4  Per 
Cent  Bondt  Liated.— The  New  York  Stock  Exchange  has 
authorized  the  listing  of  $4,076,030  of  the  first  mortgage 
consolidated  i}i  per  cent  bonds  issued  to  refund  a  like 
amount  of  the  Draver  &  Rio  Orande  first  mortgage  seven 
per  cent  bonds,  due  November  1,  1900,  with  power  to  add  to 
the  list  from  time  to  time  to  an  aggregate  amount  of  $6,382,000 
when  issued  in  exchange  for  the  remaining  seven  per  cent 
bonds  outstanding.  The  arrangement  for  the  refnnding  of 
these  bonds  was  made  with  Kubn,  Loeb  &  Co.  and  Speyer  & 
Co.,  in  January  last,  and  the  terms  of  exchange  were  given 
in  the  Chro.mcle  of  July  23,  on  page  176.  The  total  author- 
ized amount  of  the  consolidated  issue  under  the  mortgage 
of  1886  is  $12,000,000,  of  which  $28,650,00>,  bearing  4  per 
cent  interest,  have  long  been  issued,  and  the  remaining 
bonds,  abont  $6,900,000,  are  reserved  "  for  the  acquisition  of 
the  former  Denver  &  Rio  Qrande  Railway,  or  for  extending 
the  road  to  Ogdeo."— V.  67,  p.  422,  429. 

I  lEvanBTlUe  ft  Terre  Hante.— £>it>idend  on  Preferred.— A 
dividend  of  four  per  cent  upon  the  preferred  stock  has  been 
declared  from  the  surplus  earnings  of  the  year  ending  June 
80,  1896,  one-hair  bting  payable  on  October  15,  1H9H,  and  one- 
bajf  on  April  16,  1899,  The  first  dividend  on  the  preferred 
stock,  1  per  cent,  was  i>aid  on  October  15,  1896,  and  1  per 
cent  was  also  paid  on  April  15,  1897,  but  none  since.— V.  67, 
p.  75. 

Ualvestonft  Unlf  Shore.— SoM.— The  franchlaea,  right  of 
way,  etc  ,  were  on  September  6  last  sold  by  United  .States 
Deputy  Marshall  Donogh,  onder  an  execution  in  favor  of 
Frank  Adams,  receiver  of  the  Denver  National  Bank,  to  Judge 
R.  M.  Cash,  for  $36.  The  railroad,  which  was  a  Denver  enter- 
prise, capitalised  at  $100,000,  was  organizsd  eight  years  ago 
to  form  a  means  of  quick  transit  between  Galveston  and  a 
town  site  started  at  Sonth  Qalveaton,  abont  twelve  miles  dis- 
tant. Neither  project,  however,  was  carried  through  to  a 
enccessfnl  issue,  although  oontiderable  money  was  spent  in 
nrtherance  of  tbe  same. 


Oaaeral  Electric— Lisfinj;  of  New  Common  Stoak  on  Neia 
York  Stock  Eeehttn je.  —  Vh«  oertifl^atet  for  the  new  com- 
mon stock  for  $18,876,003  were  liste<l  this  wdek  on  the  New 
York  Stock  Exchange  and  the  old  common  and  preferred 
were  stricken  off.  UesUngs  in  ths  latter  will  hereafter  be 
in  the  nnlistel  depirtmjnt.  The  neyv  certificates  have  the 
following  on  the  back  : 

"The  ihare*  withia  menUsned  are  share* or  the  redaoed  capital 
atoek  o(  the  OcDeral  Eleoirlc  C  impanjr  »•  wt  forth  In  the  oertlBoate 
or  reduoUon  Hied  In  the  unioe  or  the  Seoretary  of  Htilc  of  New  York, 
Auiiut  17, 189 j.  The  aul^ament  or  traatter  of  any  of  the  wlthln- 
menttoned  eharet  Inoludm  »ll  riKhl.  title  aal  Interent  or  the  holder 
hereof  ta  respeot  of  the  original  eharet  repreeeBted  by  the  tame." 

AoHee  to  Stoekholdert.—U adw  date  of  Sept.  8  the  follow- 
ing notice  was  sent  to  stockholders  : 

Purauant  to  tlis  noUoe  irlven  by  the  direotors  of  the  Oeneral  Eleotrls 
Oompany,  under  date  of  July  1 1, 1893.  a  special  meeting  of  thestock- 
holders  or  the  oompany  wat  held  for  the  purpose  o!  voting  upon  a 
proposition  to  redhoe  the  capital  stock  of  the  oompany,  and  at  suoh 
mretlng  the  following  resolatlon  was  duly  adopted  by  vote  of  the 
belders  of  213,141  shares  In  favor  of  the  resolution  and  9.8)0  shares 
opposed,  vis.: 

lUtohed,  That  the  capital  stock  of  the  Oeneral  Electric  Company  be 
reduced  from  the  present  amount  to  920,827,200,  which  shalf  consist 
of  182,700  shares  of  oommon  stock  of  the  par  value  of  9100  eaoh  and 
29,612  shares  of  prefrrreil  stock  of  the  par  value  of  9109  eaoh.  the 
now  ezlaUn<  common  and  preferred  stock,  and  the  number  of  shares 
of  eaoh  holder  being  respecllrely  reduced  to  three-flfths  of  the  p  esent 
amount*. 

The  oertlfloate  of  reduction  prescribed  by  law  was  flled  In  the  offloe 
of  the  tooretary  of  State  on  Au<ust  17, 189  j,  and  In  the  offlcs  of  the 
clerkorttaeooontyof  Schenectady  on  August  18,  1893,  and  by  such 
action  the  capital  stock  of  the  company  has  been  reluoed  as  set  forth 
In  the  resolution  above  referred  to. 

As  the  present  outstanding  oertlfloate*  of  stock  In  the  oompany  no 
longer  represent  the  number  of  share*  therein  stated,  but  represent 
only  three-flfths  or  such  number  of  shares,  suoh  oertlfloate*  should  be 
promptly  surrendered  to  the  oompany  In  exchange  for  new  oertlfl- 
oatei  for  the  reduced  number  or  shares.  Suoh  new  oertlfleates  will  be 
ready  for  Issue  on  thn  r.2tli  day  nt  Seotember,  189j.  when  the  transfer 
book*  will  reupi-n.  Unuo  |>ro»«ntstlon  and  surrender  of  the  old  oertl- 
floate* at  the  olllce  or  the  tranxrer  aicnntSDf  the  company,  the  Farm- 
ers'Loan  lie  rrusl('»mpan)-.  No.  16  William  Street.  New  York,  beint 
the  transfer  ageut  for  Naw  York  stock,  and  the  American  Loan  A 
Trtt«t  Oompany,  No.  4  Kxchanxo  Buildlnx.  Boston.  Msss.,  b^^lng  the 
transfer  agent  for  Boston  stock,  new  omidoates  will  be  Issued  for 
the  reduced  number  or  shares  represeuted  by  the  certificates  surren- 
derod.  Convertible  certliloat«9  will  be  Issued  fur  fractional  amounts. 
Xransrerees  or  the  prewut  oertltloates  upou  surrouiler  thorear  will 
receive  new  certlflrates  ror  the  redtioed  number  of  shares  represented 
thereby. 

The  company  will  make  appUcatloa  to  list  the  new  stock  oertldoate* 
upon  the  Now  York  and  Boston  Stock  Bxchaagei  In  place  ot  the  pres- 
ent ontatandlng  oertifloates. 

A  prompt  exotiangeor  the  present  outstanding  oertifloates  for  the 
new  certtdoatos  Is  requested.— V.  67.  p.  370. 

Illinois  Central  RR.— Canton  Aberdeen  ft  Nashville  RR. 

— Mcorparafet/.— The  application  for  a  charter  for  the  Cin- 
ton  Aberdeen  &  Nashville  RR.  has  been  granted  by  the  Sso- 
retary  of  State  of  .vlabauia,  and  the  new  road  has  beau  insor- 
porated.  Sixty  miles,  it  ia  said,  have  bsen  surveyed  and  will 
ae  constructed  at  oqc<',  and  it  is  the  iatention  later  to  extend 
the  road  northeastward  to  Dasatar,  Ala.,  and  Nashville, 
Tenn. 

The  rep3rt  of  the  Illinois  Central  for  the  last  fiscal  year 
will  be  found  in  much  detail  in  this  week's  Curoniclb, 
under  "Annual  Reports."- V.  67.  p.  371,  320. 

Indiana  Illinois  ft  Iowa  UR.— Redemption  of  BoruU.— 
At  a  meeting  held  at  Calcago  on  Sjptember  15,  the  stock- 
holders voted  to  consolidate  with  ths  ladiaia  niiaai3&  Iowa 
RR.  of  Indiana,  and  also  to  aathorizs  a  new  mortgage  to  s»- 
cure  $3,000,000  50  year  gold  bonds,  which  will  retire  all  the 
present  outstanding  in  lebtedness  of  the  company.  The  com- 
pany has  given  the  necessary  30  days'  notice  of  iU  iatention 
to  redeem  Btpar  and  accrued  interest  on  October  1,  at  the 
Metropolitan  'Trust  Co.,  its  first  mortgage  4  par  cent  bonds 
of  1939  and  its  first  and  second  mortgage  incomes.  Of  the 
new  bonds,  it  ia  stated,  $3,500,030  will  cover  the  consolidated 
system,  and  $500,000  are  to  ba  used  for  extensions  and  bet- 
terments. It  ia  propossd  to  extend  th4  line  from  its  present 
western  terminus  at  Streator,  111.,  to  Keithsbarg,  on  the  Mis- 
sissippi River.— V.  67,  p.  274. 

KanSM  City  Snbarban  Belt.— Result  for  Fiscal  Year.— 
We  are  informed  that  the  annnal  report  for  the  year  ending 
Jnne  80,  1^98,  shortly  to  bs  issued,  will  show  the  interest 
earned  above  operating  expenses,  l^i  par  cent  dividend  paid 
on  stock  and  about  $41,000  surplus,  most  of  which  was  spent 
for  betterments  in  preparing  the  property  for  use  of  other 
roads.  The  statement  for  the  month  of  July  shows  a  slight 
deficit  below  charges,  owing  to  the  fast  that  basiness  on  all 
the  roads  uiing  the  terminals  was  verv  light  that  month. 
Augnst,  it  is  stated,  will  make  a  very  diO'erent  showing.— 
V.  67,  p.  125. 

Hlimesota  Iron— Illinois  Steel— Elgin  Joliet  ft  Eastern 
RK.— Federal  Steel.— TVrnw  of  Cmjo/Wafion.— OMsial  an- 
nouncement was  made  on  the  10th  iust.  of  the  terms  for  an 
ezchanire  of  shares  of  the  above-named  compaoies  for  shares 
of  the  Fed-^ral  Steel  Co.  as  follow* : 

Each  share  of  Minnesota  Iron  Co.,  upon  payment  of  $27  10 
in  cash,  is  entitled  to  1-855-1,0)0  shares  in  preferred  stock  of 
Federal  Steel  Co.  and  1-84-1, 030  shares  in  common  stock  of 
that  company. 

Each  share  of  Illinois  Steel  Co.,  npon  payment  of  $30  in 
cash,  is  entitled  to  one  share  in  preferred  stock  and  8-10  of  a 
share  in  common  stock  of  Federal  4teel  Co. 

Each  share  of  Elgin  Joliet  &  Eastern  Railway  Co.,  upon 
payment  of  $17  50  cash,  is  entitfed  to  'g  of  a  share  in  pre- 
ferred stock  and  7  10  of  a  share  in  common  stoik  of  Federal 
Steel  Co. 
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Shares  of  the  several  companies,  to  insare  participation  in 
this  arrangement,  must  be  deposited  with  the  Colonial  Trust 
Company  of  New  York  or  Old  Colony  Trust  Company  of 
Boston  not  later  than  Oct.  1,  and  the  cash  payments  must  be 
made  to  the  Trast  Company  not  later  than  Oet.  10.  Trans- 
ferable receipts  will  be  issued  for  depDsited  shares,  and  the 
cash  payment,  when  made,  will  be  noted  on  such  receipt. 

The  consummation  of  the  proposed  arrangement  is  depen- 
dent upon  its  acceptance  by  holders  of  at  least  two  thirds  in 
amount  of  the  shares  of  each  of  the  three  constituent  com- 
panies. If,  for  any  reason,  the  arrangement  shall  not  be 
carried  out,  the  deposited  shares  and  the  cash  payments  will 
be  returned  upon  surrender  of  the  receipts. 

The  shares  of  the  Federal  Steel  Co.  are  of  the  par  value  of 
flOO  each.  Suitable  cash  settlements  will  be  made  at  time  of 
delivery  of  the  new  stock  in  respect  to  fractions  of  shares  of 
such  stock  accruing  to  any  depositor. 

JUrihls of  stock.— Ibe  preferred  stock  sball  be  entitlel,  out  of  any 
aod  all  surplus  net  prorfts,  whenever  declared  bv  the  board  or  direc- 
tors, to  non-oumulatlve  dividends  at  the  rate  of,  but  not  exceeding, 
6  per  cent  per  annum  for  the  fiscal  year  beginning  on  the  first  day  of 
January,  1899,  and  for  each  and  every  fiscal  year  thereafter,  payable 
In  preference  and  priority  to  any  payment  of  any  dividend  on  the 
common  stock  for  such  fiscal  year,  (n  addition  thereto.  In  the  event 
of  the  dissolution  of  the  corporation  the  holders  of  the  preferred 
stock  shall  be  entitled  to  receive  the  par  value  of  their  preferred 
•hares  out  of  the  surplni  funds  of  the  corporation  before  anything 
■hall  be  paid  tliTcfro  ji  to  the  holders  of  the  common  st«ck. 

The  common  stock  shall  b«  subject  to  the  prior  rights  of  the  holder< 
of  the  preferred  stock,  a*  herein  declared.  If.  after  providing  for  the 
payment  of  full  dividends  for  any  fiscal  year  on  the  preferred  stock, 
there  shall  remain  anv  surplus  net  profits  for  such  year,  any  and  all 
such  surplus  net  profits  for  such  year,  and  of  any  othnr  fiscal 
year  for  which  full  dividends  shall  have  been  paid  on  the  preferred 
stook,  shall  he  applicable  to  dividends  upon  the  oomtnon  stock,  when 
and  aa  from  time  to  time  the  same  shall  be  declared  by  the  board  of 
directors,  and  out  of  any  such  larplaa  net  profits  after  the  close  of  any 
fiscal  year,  th«  board  of  directors  may  pay  dividends  upon  the  com 
mon  stock  of  the  corporation  for  such  fiscal  year,  hut  not  until  after 
the  dividends  upon  tne  preferred  stock  for  such  fiscal  year  shall  be 
actually  paid  or  provided  and  »'it,  apart— V.  87.  p.  530. 

New  York  Ontario  &  Western  Rj.— Proposed  Sefundingof 
IHrnt  Murtioae  Fiven. — The  New  York  (.)Qtario  &  Western 
has  sold  to  Knhn,  Loeb  &  Co.  a  auffljient  amount  of  its  re 
funding  mortgage  4  per  cent  bonds  to  pay  oft  the  55,600,000 
first  mortgage  Ss.  which,  under  the  terms  of  that  mortgage, 
may  be  called  Jnne  1,  1899,  at  10">.  By  this  operation  the 
company  will  effect  an  annual  interest  saving  of  about 
|40,0<'0  and  the  refunding  bonds  ranning  until  1992  become 
an  absolute  first  mortgage.  These  bonds  cover  all  the  prop 
erty  of  the  company,  inclu'iing  enuipment.  Thn  last  car- 
trust  payment  will  be  made  in  Febraary.  1899.  and  there  is 
now  ontstaniling  only  $17,500.— V.  67,  p.  477,  4^.5. 

Northern  Paclflc— Seotssm /<>r  Diviltni  Tuad.— We  are 
permitted  to  miike  the  following  extracts  from  a  letter 
written  by  one  of  the  directors  of  the  .Vorthern  PnoiHc  C-itn- 
pany  explaining  the  motives  that  influence  I  the  manaije- 
ment  in  creatiog  the  t-l.OW.'WO  reserve  fund  to  ensure  the 
coatinuity  of  dividends  on  the  preferred  stock.  The  letttr 
was  in  reply  to  a  aui^gestion  that  the  moaey  should  have 
been  osed  in  paying  dividends  on  the  ommon  shares. 

Those  most  Interested  in  the  welfare  of  the  Northern  Pacillo  and 
who  are  disposed  to  proceed  with  proper  prudence  have  been  care- 
fully consl  erlng  the  propriety  of  some  dlvldenl  on  the  common  stock 
at  some  Bulta>>le  date  In  the  present  fisoal  year  afier  providing  for  the 
requisite  dividend  on  the  preferred  stook. 

The  Northern  Pacific  Is  now  enjoying  great  prosperity— so  much 
greater  than  at  any  time  Ja  the  past  that  we  are  constrained 
by  prudence  to  treat  it  as  somewhat  exoeptloBal.  We  have, 
therefore,  had  to  consider  the  possibility  that  if.  during  this 
era  of  prosperity,  we  were  to  pay  a  dividend  on  the  com- 
mon stock  and  this  era  were  to  be  followed  by  one  of  adver- 
sity, we  should  have  to  discontinue  dtvldnnis  not  only  on  the 
eommon  stock  (which  would  be  >iulte  Justifiable  and  reasonable), 
but  might  also  have  to  discontinue  or  reduce  preferred  stock  divi- 
dends. This  latter  result  woulil  of  course  cause  much  adverse  com- 
ment and  distress.  Would  not  the  pubito  feel  that  we  should  not  have 
paid  on  the  common  ttock  so  long  as  there  was  any  reasonable  doubt 
about  the  conilnaaoce  of  dividends  on  the  preferred  stock?  There- 
fore It  would  seem  desirable  (and  this  reason  which  1  give  you  Is  only 
one  out  or  many  leading  to  the  same  conolusioni  to  adopt  such  means 
aa  may  be  in  our  power  to  Insure  the  continuance  of  the  dividends  on 
the  preferred  as  a  step  precedent  to  the  consideration  of  any  question 
of  dividends  on  the  common  stook.  The  alternative  would  be  to 
postpone  dividends  on  the  common  until  their  eontlnnance  should 
seem  ceitalo,  bat  such  a  course  would  seem  like  sabjecttng  the  com- 
mon stock  to  unneoessary  hardship. 

The  plan  adopted  with  reference  to  the  three  million  dollar  fund 
■eems  to  me  a  happy  one.  If  (as  I  hope  may  prove  to  lie  the  case)  It 
shall  not  be  needed  for  the  purpose  of  the  continuity  of  dividends  on 
the  preferred  stock,  then  after  th.)  year  1901  it  will  again  become 
available  for  the  purposes  of  the  company.  On  the  otio  hand  the  pre- 
ferred does  not  in  any  event  get  more  than  It  Is  entitled  to.  while  on 
the  other  hand  the  credit  of  the  company  and  the  pi 
mon  stook  both  seem  to  be  iiiaterlally  strenjs'theaed. 


the  other  hand  the  credit  of  the  company  and  the  position  of  the  com 
on  stook  both  seem  to  be  iiiaterlallV  strenis'theaeJ. 
It  Is  not  to  be  understood  from  the  foregoing  that  the  Board  are 


committed  to  an  early  declaration  of  dividends  on  the  common  stork 
The  point  I  wish  to  make  Is,  that  what  has  b«en  done  about  the  tliri-e 
million  dollar  fund  was  necessary  as  a  step  preliminary  to  the  codpIiI- 
eratlon  of  the  subject  of  dividenas  on  the  common  stock.  The  subject 
has  not  yet  been  considered  by  the  Board,  but  the  preliminary  step 
has  been  taken,  and  the  subject  now  is  open  to  consideration  when 
and  If  the  Board  should  think  proper.— V.  67,  p.  5^7. 

Panama  Kaitroad.— Son1«  C'llled.—Six  per  cent  sinking 
fund  subsidy  bonds,  doe  November  1,  1910,  to  the  amount  of 
$131,000,  have  baen  drawn  for  payment  and  will  be  redeemed 
at  par  on  presentation  at  the  oftice  of  the ,' company  on 
JJovember  1,  1^98.  Ttie  numbers  will  bs  found  in  onr  adver- 
tising columns,— V,  65,  p.  1016. 

Philadelphia  &  Reading  Coal  &  Iron— Reading  Com- 
UAnj.—Bonii  Called.— Tiventy  bonds  of  $1,000  each  of  the 
fl3i,000  loan  of  Jann»ry  30,  18^3,  secured  by  mortgage  of  the 
Little  Schoylkill  Navigation  Rtilroai  &  Coal  Co.,  dated 
Ati^ast  1,  183S,  have  baen  drawn,  and  will  be  paid  at  the 
offloe  of  the  Fidelity  Insaraace,  Trust^&  Safe  Deposit  Co.  of 


Philadelphia,  Trustee,  on  Oatober  1,   1893.— V.  64,  p.  1043; 
V.  6^,  p.  289. 

Rio  Graflde  Western  RR.—Preferr^d  Stoak  Listed.— TbA 
|20i),000  preferred  stock  required  to  pay  the  3  per  cent 
divi(lend  on  the  common  stock  recently  declared  payable 
September  30,  1898,  has  been  listed  on  the  New  York  Stock 
Exchange,  to  take  effect  on  that  date.  The  total  amount 
then  listecl  will  be  |6,700,000.-V.  67,  p.  424,  435. 

Seaboard  &  Roanoke. — Status  of  Litigation. — Mach  has 
been  said  in  the  newspapers  about  the  recent  decision  of 
Judge  Simonton  in  the  United  States  Circuit  Court  at  Rich- 
mond, Va.,  in  the  action  of  Thomas  F.  Ryan,  a  stockholder  of 
the  Seaboard  &  Roanoke,  against  that  corapmy  and  others, 
the  main  cause  of  complaint  being  .in  alleged  pooling  agree- 
ment which  is  the  chief  factor  in  making  possible  the  control 
of  the  subordinate  companies  constituting  the  system  of  the 
Seaboard  Air  Line.  As  a  matter  of  fact,  however,  no  deci- 
sion was  rendered  on  the  merits,  bat  the  complainant  is 
merely  given  leave  to  make  the  signers  of  the  pooling  agree- 
ment or  their  representatives  additional  defendants  in  the 
salt  and  the  proceedings  in  the  Virginia  Circuit,  in  which 
Jadge  Simonton  acts,  are  stayed  until  a  decision  is  arrived  at 
in  an  action  now  pending  in  the  Maryland  Circuit  said  to 
involve  the  same  qaestion. — V,  67,  p.  273. 

St.  Lonls  Kansas  &  Sonthwestern-Sa/e.— Hiram  P.  Dil- 
lon, Master  Commissioner,  gives  notice  that  this  road  will  be 
sold  at  public  auction  at  Caldwell,  Kan.,  at  noon  on  October 
22,  under  the  decree  of  sale  made  Sept.  23,  1897.  The  uspet 
price  is  $150,000.  The  line  extends  from  Arkansas  City, 
Kan.,  to  Anthony,  59  miles.— V.  66,  p.  811. 

Terre  Hante  Electric  Ry.- .S7  Per  Cent  of  Bonds  of  1S03 
Deposited— Further  Deposits  till  Oit.  1. — The  first  mortgage 
bondholders'  committee  gives  notice  that,  mora  than  87  per 
cent  of  the  bonds  hiivioj,'  been  deposite  I,  the  limit  of  time  for 
receiving  further  deposits  is  extended  to  October  1,  after 
which  (Jate  bonds  will  only  be  received  subject  to  such  panalty 
as  the  committee  may  impose. — V.  67,  p.  494. 

Union  Pacific  Denver  &  Golf  RR. — Foreclosure  Decree  Ehi' 
tered. — The  action  broaght  by  the  American  Loan  &  Trust 
Company  against  the  Union  P«ioi8c  Denver  &  Golf  Railway 
Company  for  the  foreclosure  of  its  consolidited  mortgage, 
and  the  two  actions  bron^ht  bv  the  Meroantile  Trust  Com- 
pany against  the  Union  Picific  Denver  &Galf  R liUvay  Com- 
pany for  the  foreclosare  of  the  first  mortgage  of  the  Denver 
Texas  &  Onlf  RR.  Co.  and  the  first  mortgage  of  the  Denver 
Texas  &  Fort  Worth  Railroad  Company,  hive  been  consoli- 
dated, and  a  decree  has  bejn  entered  at  Danver  by  Jadge 
Hillett  foreclosing  the  three  mortgages  and  directing  a  sale 
of  the  entire  Union  Pacific  Denver  &  Gulf  Ra  Iroad  system. 
The  sale  will  take  place  at  Pueblo,  Colorado,  probibly  duriogr 
November,  and  it  is  expected  that  the  reorganized  company 
will  begin  the  operation  of  the  roid  about  January  first  next. 

The  plan  of  reorganization,  it  is  stated,  will  be  ready  abont 
October  first.- V.  67,  p.  435. 

Wabash  Railroad. —  Kvtensiona  Voted. — At  the  annual 
meeting  held  September  13  the  stockholders  voted  in  favor 
of  the  extensions  from  East  Hunnibal,  III.,  to  Qaincy,  15 
miles,  and  Monlton,  la.,  north  to  Albia,  abont  27  miles,  re- 
ferre(l  to  in  the  Chronicle  of  July  33  last,  on  page  179. — V. 
67.  p.  526,  .538. 

Western  Union  Telegriph—9urtrfer/y.— Earnings  (partly 
estimated)  for  the  quarter  ending  Sept.  30  have  been  reportedr 

3  mo}Mi  ending  Set  InUrot        Ditidendi       Balattce, 

Sept.  30.  rtmntu.         cKarget.  paid.  turplui. 

1898  (estimated) 91,550.000       $224,500    $1,216,990       tl03,S10 

1897  (aotaal) 1,703,851  ■12iM9      1,216,972         362,i61 

Total  sorplus  Jane  30,  1898  (estimated),  $8,071,745.  The 
regular  1  '-4  per  cent  dividend  is  payable  O otober  15,  1893. — 
V.  66,  p.  1239. 

Wheeling  k  Lake  Erie.— r/iirJ  Instalment  OaHei.— The 
reorg»niz*tion  committee  gives  notice  that  it  has  called  the 
third  instalment  of  %l  par  share  of  common  stosk  and  $3  per 
share  of  preferred  stock,  payable  at  the  Central  Trust  Co.  on 
or  b'jfore  September  28.  Tnis  is  the  thirl  instalment  called 
by  the  committee,  and,  including  the  |1  per  share  paid  to  the 
stockholders'  committee,  is  the  fourth  payment, — V.  67,  p.  540. 

—Messrs.  F.  J.  Lisman  &  Co.,  30  B-oad  Street,  have  this 
week  issued  their  quarterly  tiuotation  sheet  of  unlisted  and 
inactive  railroad  bonds,  covering  over  750  issues  of  these  and 
also  a  number  of  bridge  and  coal  companies'  securities.  The 
list  can  be  had  on  application. 

—Messrs.  Rudolph  Kleybolte  &  Co.  offer  for  sale  at  a  price 
to  yield  five  per  cent  the  balance  of  the  city  of  Tampa,  Fla., 
gold  bocds  owned  by  them.  Their  advertisement  on  page 
vii.  gives  principal  details  regarding  the  issue,  and  a  special 
circular  will  be  furnished  on  application  at  their  offices, 
1  Nassan  St ,  New  York. 

— Burdett's  Official  Intelligence  for  1898  completes  the 
seventeeth  >  ear  of  this  splendid  statistical  work.  The  cur- 
rent volume  contains  170  more  pages  than  its  predecejsor 
and  nearly  1,00')  new  companies.  Though  colossal  in  pro- 
portions, the  volume  containing  over  S.riOO  pages,  the  matter 
is  so  classified  and  indexed  that  one  can  readily  find  the  de- 
sired information  regarding  any  of  the  thousands  of  corpora- 
tions embraced  in  the  work.  The  attempt  is  mide  to  cover 
all  classes  of  securities  wherever  issued  in  which  there  is  an 
interest  in  the  London  mirket.  The  Official  Intelligence  is 
published  by  Spottiswjode  &  Co.,  51  Grace  church  Street, 
London.  ^    « 
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f^tpoxts  and  Jlocumeuts. 


ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FORTY-EIGHTH  ANNUAL  REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDERS, 
FOR  THE  YEAR  ENDED  JUNE  80,  1«9«. 


A«  shown  in  the  last  Annual  Report,  the  Illinois  Central  Railroad  Company  had,  throu}|;hout  the  fiscal  year  ended 
Jane  80, 1897,  operated  8.i:<)i  inileM  uf  railroad. 

Diirir-  •' —  '    '  Uuw  HO.  1S!«<,  there  were  added  : 

OnJnlrl.  ■*:  KII/-»i>»tliUii»n  K«liw»3r  Ilinlleii 

OnJulri.  I        MirlUe  R»llr<)«4 .■..' .>  in  ilea 

Oa  July  !•  li-'".  till'  Liial'VlUc  UKI>li>n-exolii«tr«  of  Ohto  VnUejr  U»llir»]r ilOiuU«« 

On  Au«u«ll,  1837,  the  Ohio  Vullny  Railway 188  mile* 

TnUl  U>uUv'  .'1 a7>i  iiillri 

On  (Wtrtlior  I.  1-  .  »«o  A  Tt>xa»  Railroad...... 7A  mile* 

On  NuvcQibT  1,     ■        •    !■  ~t  icyvUle  Kallroiid Smile* 

Total 078  mile  » 

Exclasire  of  the  807  miles  of  railroad  owned  and  operated  by  the  Yaioo  &  Mississippi  Valley  Riilroad  Canipany,  the 
average  number  of  miles  of  railr.ia  1  oppnt?,!  by  the  Illinois  Central  Ritiir.>:i  1  ComiMiiiy  <lurin.c  t!ie  viMr  has  been  3,775,  an 
increase  of  0I">  miles,  or  20"6l  per  cent  over  the  numbar  which  had  been  opi-rate.l  throughout  the  year  preceding. 
The  folio  A-ing  i.s  a  summary  of  the  Company's  business  fur  the  year  ended  June  30.  189H : 

OrOM  ReeeipU  from  TralHc  «27,3I7,8J9  67 

Expenaca  of  Operattoo. ♦17,3«3,0.'57  1 1 

Taxea 1,-,;U2,413  m      18.6.%^.*70  30 

Inooaatrom  Tr>no.  being  th<<  excfla*  of  R<)<<eipt«  over  Expnnnes  of  Operation  and  Taxeii $8,662,311)  37 

Net  Bsoeipta  from  Sale  of  L'»U'U AA,3n.'^  ah 

Inoomefr  >ra  Inreatment^,  l  rcUillni;  itao«e  liolil  In  tue  ^lurpliii  DWIleail  Pand,  and  Miaoellaneoua  Prottta 2,177.003  81 

Exoeta  of  Income  over  Operation  Btpeniiea  ani  Taxea $10,R»8,718  71 

8arplu4  D;TU«ud  Fund  brought  forward  June  3),  1897,  sa  abown  In  Itat  Report 921,161  93 

ATalUble  for  Fixed  Ciiarge*  and  Dividend* $lt,823,180~6t 

From  this  there  have  been  paid  : 

laiereaton  Funlo'l  Dnbt  and  Bond*  drawn  under  Sinking  Fund 9  ',0.3,515  00 

Rent  of  the  CbicaK>)  St.  Louis  &  New  Orleans  KR $2,13S,6.'t9  80 

Net  Rent  or  the  Dub'iqcie  A  Sioux  City  RR  793,45279 

Reatof  tbaSt.  LonI*  Ulrlslon 53».40i05      3,466,518  73 

Total  Fixed  Chargaa -aod  Rent 6,510,063  73 

Leaving  Available «5,)I13,11691 


This  has  been  disposed  of  as  follows  : 

Dlvldenl*  payable  Haroh  I  and  8«pt«inh«r  I,  1898,  .">  percent  on  $.')  ?,50},090 «2  625  OOO'O 

Insoranoe  Fund  and  Bettnrineni*.  an  more  fully  explained  below 1*7«6'481  78 

Carried  forward  to  Burplu*  Ulrldeai  Fund  at  o.' June  30,  1^*9  J,  auil  set  ap*rt  a*  applloabi*  to  future  Dividends '98i!6d5  18 


$5,313,116  91 


The  sum  taken  from  the  year's  Eirnings  has  bsen  used  for  the  following  purposes : 


Tbate  have  been  added  to  the  Inanranoe  Fund $J01  451  73 

There  have  been  paid  out  tor  Betterment*  oommonly  uliar<ml  to  C  ipilal,  laoliiilla<  therein  an  allowanoe  of  $132,000  for  ' 

additional  Automatic  Coupler*  aid  Air  Brakes  applied  (lurlui;  thi)  p.iU  Mix  raiinlti* .  S29  000  00 

Tliereba«ebeen*'<t  aparta*  a  Fund  to  prorl.ledarinK  tlj'^   next  oUhteen  m)niha  (July  I.  189',  to  DJoembe(-3i,  i89i),"fo"r 
theantlreeoit.  on  the  baalao' contract*  already  m  tie,  of  all  the  Automailo  Couplers  and  Air  Brake*  required  by  law  In 

raapeolto  the  Company'*  equipment,  and  of  attaching  them  to  the  car* .», 396,000  00 

«l,72d,i51  73 


As  compared  with  the  preceding  year  : 

OroaaB^eelpU  from  Tram  3  have  Insrested $.5,V08,882  63  or  235.%  per  cent 

Xxpenaea  of  Operation  have  Increaaed 2,^79,113  43  ••  18'25        •■ 

Taxea have Innreaaed '  '840472  48  "  ""  8W        " 

Ineoma  from  Tramc  In  exoe**  of  Ezpen*es  of  Operation  and  Taxe*  ha*  Inoreated .'.'.'  2,287.291  72  ••  3.V88 

TIet  Reoelpta  from  Land*  have  Inoreaaed 5  865  44  •'  1097 

Inoome  from  Investment*  and  Kl'oellsneoui  Profltt,  Including  luoome  from  Inveatmenta  of  SurpiuV  ' 

Dividend  FuDd,  have  Inoreaacd 61,307  .'56  "  314         " 

Total  Income  In  ezo'**  of  Expeoaaa  of  Operation  and  Taxes  has  Inoreaiad ..."  2  3S9'469  7'>  "  '.'761 

The  *am  available  for  Fixed  Charge*  and  Dividend*  ha*  Increased 2,36302069  "  "198 

Total  Fixed  Charge*  and  Rent  have  Increased 7*936%'l  "  13-<il 

The anm  avaUable  for  Dlvldenda haa Inereaaed  .■...■."■■.■  1,6I3.'6,')»  9J  "  43-62 

The  *nm  appropriated  from  Earnings  tor  vartou*parpo*ea  baa  Inoreaaed 1,5-6.45171  "  105097 

fiorplns  Dividend  Fund  ha*  been  aogmeoted  br 37,20325"  402 

f.HAROES  TO  CAPITAU 

As  shown  in  greater  detail  in  the  accompanying  tables,  the  outlay  oa  Capital  Account  has  baen  as  follows  : 

Illtnol*  <°entral  Railroad Ai  gnfi  ana  ^a 

Chicago  A  .S,,rlnKfl..ld  Railroad ....■;.V.'."V.V.r../.\\;.\.\'.".:.\\\..\\\\\\^:.\\::."  76488  ?5 

J^l'jKf  *  •'*''^";.'''"i"'°  '*•""»»* 1,717  39 

Booth  Okteago  Rillrnnd  209  »•' 

Okiaac*  Havana  A  Western  Rillroad '   'i4.%nR(> 

<Mea«oK*dl*on  A  Northern  Railroad " .ll^""]]"  S.s'-'S  09 

at  Loul* pivUlon  (St.  UouU  Alton  dc  Terre  Hsnte  Railroad) ,  i;956  07 

Ohioago  A  Texaa  Railroad  Qnt\aa  tt 

Monnd  nity  Railway •37^! 

4'«nton  Aberdeen  A  NaahvUle  Railroad .soshtio 

rhloagoHtLooU  A  New  Orleans  Railroad:                                 ov,aD/  13 

Main  I-lnt.^        $208.606  94 

Memphis  DItIsIob 63,917  17 

l«nlavllle Division ^,. .V.V.V.V.V.'.V.V.'.V.V.V. 270;70J  99  013.223  14     $2,833,339  87 

Of  which  there  was  defrayed: 

From  the  I.oal*vllle  Division  Fund $2~070399 

From  tbe  Fond  for  Retterinents  *et  apart  froin  the  EarnlngVof  theyear  indwljanoaoi  irtf!;!;!.!  $l■M^uO0(»  .     '    * 

And  from  the  Earnings  of  the  year  ended  June  30,  1m  J8.  a*  *howa  above 829,0  0  00  979,000  00       1,249,703  99 

Leavinx  charged  to  Caplul ~ ~ iusis.esiTsB 

INSURANCE    AND    SINKINQ    FUNDS. 

The  large  additions  made  to  the  property,  especially  to  the  equipment  and  buildings  subject  to  fire  risks,  induced  th* 
Directors  to  increase  the  monthly  clLirge  against  Operation  Expenses  for  credit  of  the  Insurance  Fund,  from  $7,000  a  month 
to  $7,500,  beginning  with  the  month  of  February,  1«U8. 

The  InsnranoeKiind  after  th«' payment  thi-rffroiu  of  all  losws  by  Are  waa  aogmented  during  the  ye  ir  by  $89,021  65  to $498.548«T 

A*  stated  above,  there  was  taken  from  the  Earnlog*  of  the  year  and  added  to  Inanranoe  Fund ft01,49l73 


Thna  making  this  Fund  amonntto $1,000,000  00 

The  Trustees  of  the  Cairo  Bridge  Fund  hold  $'«0,6M  70,  invested  in  securities  authorized  by  the  Mortgage,  beinir 
$42,1^71  O'^  more  than  thev  held  at  this  time  last  vear.  *  ^ 

The  Trustees  of  the  Western  Lines  Sinking  Fund  hold  $149,809  80,  invested  in  securities  authorized  by  the  Mortjjage. 
being$V).836  52morethsn  they  held  at  this  time  last  year. 
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TAXES. 

The  original  Charter  of  the  Company  reserved  to  the  State  of  Illinois,  in  lieu  of  taxes,  seven  per  cent  of  the  gross 
receipts  of  the  706  miles  of  railroad  built  thereunder.  The  sum  so  paid  the  State  has  this  year  been  $658,723,  which,  if 
capitalized  at  '3}4  per  cent,  would  give  $18,830,657  as  representing  the  proprietary  interest  of  the  State  of  Illinois  in  the 
Illinois  Central  Railroad. 

The  other  portions  of  the  railroad,  both  in  Illinois  and  elsewhere,  are  taxed  in  aocorJanoe  with  the  laws  of  the  several 
States.  The  taxes  paid  in  respect  to  them  have  this  year  amountad  to  $633,690  19,  as  against  $448, 31S  89  in  the  year  pre- 
ceding, the  increase  being  $185,.341  30,  or  41  34-100  per  cent. 

While  it  is  true  that  the  average  number  of  miles  of  railroad  operated,  exclusive  of  the  705  miles  specially  taxed  as 
above,  has  this  year  been  3,069,  as  against  2,424  in  the  year  preceding,  this  increase  of  645  miles  amounts  to  only  36  61-100 
per  cent. 

^  SITERENDEK  OF  LEASE  OF  YAZOO  BRANCH 

The  Yazoo  &  Mississippi  Valley  RR.  Co.  having  undertaken  and  nearly  completed  the  building  of  a  railroad  from 
Philipp  to  Greenwood,  in  Mississippi,  there  connecting  with  the  railroad  originally  built  by  that  Company,  and  subse- 
quently leased  to  the  Illinois  Central,  that  lease  was.  by  agreement,  canceled,  and  the  property  returned  to  the  Yazoo  & 
Mississippi  Valley  RR.  Co.  on  June  30.  1898.  The  railway  thus  surrendered  has  bsen  known  as  the  Yazoo  Branch,  and 
consists  of  140  miles,  extending  from  Jackson  to  Parsons,  "and  from  Tchula  to  Darant.  all  in  the  State  of  Mississippi. 

The  mileage  operated  by  the  Illinois  Central  BE.  Co.  from  and  after  July  1,  1898,  will  thereby  be  decreased  by  140 
miles. 

The  equipment  heretofore  leased  with  the  Yazoa  Branch,  consisting  of  7  looomDtives,  9  pas^nger  cars  and  8J3  freight 
cars,  has  been  purchased  from  the  Yazoo  &  Mississippi  Valley  RR.  Co.  for  §111,540. 

The  Illinois  Central  Riilroai  Company  retains  the  ownership  of  $2,»*00,000  of  bonds  of  the  Yazoo  &  Mississippi  Valley 
BR.  Co.,  secured  by  flrst  mortgage  on  the  Yazoo  Branch,  but  as  shown  in  Abstract  •■  D"  this  asset,  valued  at  $2,334,588  18, 
now  appears  among  Bonds  Owned,  under  the  heading  of  Bands  Pledged. 

While  the  surplus  regularly  earned  by  the  Yazoo  &  Mississippi  Valley  RR.  Co.  for  years  past,  over  all  its  absolutely 
fixed  charges,  insures  the  continued  payment  of  the  interest  on  these  bonds,  it  is  to  be  expected  that  the  earnings  of  the 
Yazoo  Branch,  considered  by  itself,  will,  when  connected  as  above  outlined,  be  suflacient  to  fuUy  mset  suoh  interest. 

ST.  LOUIS  J>I VISION. 

The  Orosii  Recpiptii  of  the  railwars  subjected  to  the  Ilea  ot  th4  Mortgage  aecaringSt.  Louis  DlvUion  Bonds  wera $1,454,563  01 

The  Expenses  ol  op.ratlouand  Taxe,  906,42106 

And  the  Kxoessor  Beeoiptsovnr  Operation  ExpcmM  and  Taxes $548,138  98 

Tberent  or  those  rallwayrt,  the  interi>><t  on  the  8C.  Louis  Dlnilon  Bonds,  and  on  such  bands  of  the  old  C>ui- 

psDieD  as  had  not  yet  been  fuudel.  amounted  to $S33,40'<03 

But  of  this  sum  there  «ra4  cu  lected  for  interest  on  bondi  held  by  the  lUlools  Central  RR.  Co 31,007  50 

Thus  making  the  Net  Ciurges —  602,398  55 

The  Earoi  igsof  the  St  Louis  Division  have  exceeded  the  Net  Caargesby $15,740  4 

Of  the  entire  authorizsd  issue  of  $1.5,030,000  of  St.  Louis  Division  Bonds,  $5,000,000  bear  3  per  cent  interest  and 
$10,000,000  bear  3%  per  cent. 

Of  the  former,  $4,939,925  have  been  sold  and  delivered,  and  the  remaining  $60,075  are  reserved  to  take  up  outstanding 
shares  of  the  St.  Louis  Alton  &  Terre  Haute  Company. 

Of  the  3^  per  cent  rtoads,  $J,3M,00()  have  been  sold  and  delivered ;  there  are  reserved  to  take  up  outstanding  securi- 
ties of  the  oldf  Cjmpanies  $1,912,00),  and  there  remain  in  the  treasury  unsold,  $1,737,0J0. 

LOUISVILLE  DIVISION. 
The  Oroaa  RucoiptH  of  tbd  railways  subjected  to  the  Uen  of  the  Mortgage  seourlug  Loalsvllle  Division  Bonds,  ezclutlve  of  the 

Ohio  Valley  RiilWiy.  b  ive  been $3,009,276  27 

The  expenses  of  Oper*  Idu  including  faxes : 2,321,759  13 

And  the  Ezoeaa  of  Bsoelpts  over  Operation  Expenses  and  Taxes ; $687,517  14 

There  hts  been  paid,  in  respect  to  those  railffays.  as  Rent  of  the  Cecilia  Branch,  and  for  InterMt  on  Bonds $606,570  00 

But  of  this  sum  there  waa  oolleoted  (or  Interest  on  bond*  held  br(the  Illinois  Oeotral  Railroad  Oamp:inr 164,684  S6 

Tbu4  making  the  Net  Charges 501,885  44 

The  Earnings  of  the  Loalsvtlle  Division  have  exceeded  the  Net  Charges  by $18},e31  70 

The  Gross  Receipts,  as  shown  above,  were  $444,397  27  more  than  in  the  preceding  year.  This  large  increase  made  it 
necessary  to  improve  the  standard  of  Maintenance  oa  that  Divisioa  more  rapidly  than  would  have  baen  reriuired,  or 
justified,  by  smaller  earnings.  This  in  a  maasure  accounts  for  the  high  ratio,  77'15  por  cant,  of  the  Operation  Expanses 
and  Taxes  to  the  Gross  Receipts. 

There  have  been  laid,  on  those  railways,  during  the  past  year,  88"95  miles  of  new  steel  rails,  weighing  7.5  pounds  and 
85  pounds  to  the  yard,  in  place  of  old  rails  weighing  less  than  62  pounds  to  the  yard.  Tha  excess  of  the  weight  of  the  new 
metal  over  that  of  the  old  rails  removed  was  2,496  tons. 

Not  only  has  this  been  included  in  Maintenance,  anl  charged  to  Opjratioa  Etpjasjj.  bat  also  th?  i?rejt  amount 
of  work  incident  thereto  in  the  re.spacing  of  ties  and  increasing  the  amount  of  ballast  at  wall  a?  the  cojt  of  strengthening 
bridges,  widening  embankments,  etc. 

The  Ohio  Valley  Railway,  including  valuable  terminals  in  the  City  of  Evansville,  Indiana,  anl  extending  thence,  by 
means  of  a  ferry  across  the  Ohio  River,  through  Kentucky  to  Princeton  ;  together  with  a  leasehold  interest  in  the  line 
from  Princeton  toGracey ;  the  fee  of  branches  from  Gracey  to  Hopkinsville,  from  MorganBeld  to  Uniontowrn,  and  from 
DeKoven  to  the  Ohio  River,  making  in  all  139  miles  of  railway,  having  been  purchas3 J  by  thj  C.aicago  St.  Louis  &  New 
Orleans  RR.  Co.,  was  subjected  to  the  lien  of  the  mortgage  of  September  15,  18J7,  securing  Louisville  Division  Bonds,  and 
leased  to  ttie  Illinois  Central  as  part  of  that  Divisioa.  Bonds  secured  under  that  mortgage,  bsaring  3J^  p2r  C3nt  interest 
from  and  after  July  1,  1898,  have  been  executed  to  the  amount  of  $J,.5O9,000,  and  are  now  in  the  Treasury  of  the  Company 
unsold. 

Tlie  gross  receipts  of  the  Ohio  Valley  Ball  way  during  the  eleven  months  from  August  1, 1897,  to  June  30, 1898,  were $334,957  00 

Expenses  of  operation  ami  taxes 257,214  51 

And  the  Excess  of  Receipts  over  Operation  Expenses  and  Taxes $77,742  49 

While  a  large  amount  of  the  work  needed  to  bring  the  Ohio  Valley  up  to  the  standard  has  b3en  done  during  the  few 
months  since  that  property  passed  into  our  control,  further  outlays  thereon  will  hi  required  for  some  time  to  come. 

In  1890  the  City  of  Evansville  had  a  population  of  50,756,  wnich  has  since  inoreassd  mitsrially. 

It  was  stated  in  the  last  Annual  Report  that  :— 

Contracts  have  been  made  for  the  issue  and  sale  of  not  exceeding  $30,000,001)  of  Illinois  C.»ntral  RR.  Co.'s  Three  and 
one-half  Per  Cent  LouLsville  Division  Bonds,  to  be  secured  by  a  First  Mortgage  on  the  Chesapeake  Ohio  &  Southwestern, 
the  Owensboro  Falls  of  Rough  &  Green  River  and  the  JShort  Route  Railway  Transfer  in  Louisville,  together  with  the 
terminals  in  Louisville  and  Memphis,  and  other  lands  used  in  connection  with  those  railways.  These  bonds  form  part  of 
an  authorized  issue  of  $35,000,000,  the  remaining  $5,003,000  being  reserved  for  future  acquisitions,  actual  additions  to  and 
extensions  of  those  properties  which  will  hereafter  be  known  a4  the  Louisville  Division  of  the  Illinois  Central  Railroad. 

Of  the  $30,000,000  of  Bonds  first  mentioned,  $1,112,000  were  reserved  to  purchase  the  Cecilia  Branch  or  to  build  a  line 
from  Cecilia  to  Louisville,  in  lieu  thereof. 

On  February  5,  1898.  the  Chicago  St.  Louis  &  New  Orleins  Rft.  Co.  formally  notified  the  Louisville  &  Nashville  RR. 
Co.  of  its  election  to  purchase  the  Cecilia  Branch  under  the  option  given  in  the  lease,  and  offered  to  pay  tha  agreed  price 
of  $1,000,009  upon  the  execution  anil  delivery  of  a  deed  conveying  a  good  title.  While  t'ae  receipt  of  such  notice  was 
acknowledged  in  writing,  by  the  Louisville  &  Nashville  RR.  Co.,  and  possession  of  the  property  renixins  in  the  hands  of 
the  Illinois  Central  RR.  Co.,  as  lessee  of  the  Chicago  St.  Louis  &  New  Orleans  RR.,  no  deed  of  conveyance  has  as  yet  been 
tendered,  nor  has  the  purchase  price  been  paid. 

Of  the  $5,(H)0,0(X)  of  bonds  reserved  for  future  acquisitions,  there  have  been  executed,  as  above' explained,  against  the 
acquisition  of  the  Ohio  Valley  Railroad,  $2,.500,000,  thus  making  the  amount  of  Louisville  Division  Bonis  issued  to  date 
$21,888,000.  Of  these  $14,320,0)0  have  been  sold  and  delivered,  $3,448,000  are  pledged  to  secure  Illinois  Central  310  Bonds, 
and  $3,630,000  remain  in  the  treasury.  ^ 

HOD3EXVILLE  *  ELIZABETHTOWN    RAILWAY. 
TROY    A    TIPTONVILLE    RAILROAD. 

Among  the  assets  of  the  Chesapeake  Ohio  &  Southwestern  Railway  Company  were  controlling  interests  in  the  Hodg- 
enville  &  Elizaloetbtown  Railway  and  the  Troy  &  Tiptonville  Railroad. 
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The  securities  rei>resenting  sucl>  control : 
Of  the  Uodgenvile  &  Elizaoethtown  : 

A  BlOorIt J  of  Ibe fDIIre Mkpltal  (tnTk  of  •m.500.  to  wU SMOOO 

▲adkUof  tbe  tint Mort(*(e  Bond*.  wUhC'uupoDi  du«  AiiKOat  1,  1889,  and  after,  atljuibed,  tu  wli ...liO.O.i^ 

And  of  the  Troy  &  Tiptonville  : 

OBA-balf  of  tbe  rntlr«  Capital  Stock,  to  wit. '. «t23  ooo 

A%i  •  malont T  of  tbe  »nUr«  iMua  of  940,000  of  Fir«t  MortRiiKe  Bondf,  with  Ck>apont  due  Sept.  1, 18*^8,  and  after,  atiacbed.  to  wit!. !.".  37|ooo 

were  soUi  by  the  Keoeiver  of  the  Chesapeake  Ohio  &  Southwestern  Railway,  separately  ami  apart  from  the  general  fore- 
closure sale,  the  Ho«lgenrille  &  Eliaibethtown  securities  for  $75,000  and  the  Troy  &  Tiptonville  for  |6,000,  and  they  now 
stand  on  the  b<x>ks  ol  the  Illinois  Central  RR.  Company  at  those  figures. 

Your  Conii«ny  has  as.«umed  no  oblijtations  with  respect  to  either  railroad,  but,  at  the  request  of  the  respective  Boards 
of  Directors  and  Stockholders  of  those  ComiMinies,  is  temporarily  operating  both  for  their  account. 

Each  of  tht-ni  is  a  feeder  to  the  Louisville  Division.  The  former  runs  from  Elizabethtown  to  Hodgenville.  in  Ken- 
tucky, 11  miles,  and  earned  during  the  past  year  $1,178  57  in  excess  of  its  ojnTation  expenses  and  taxes.  The  latter  runs 
from  Moffat  to  Troy,  in  Tennessee,  5  miles,  and  during  the  past  year  failed  by  $3,.'jU  28  to  earn  sufficient  to  pay  its 
expenses  of  operation  and  taxes. 

Throughout  the  jwst  year  the  gross  receipts,  expenses  and  taxes  of  these  railroads  have  been  inclnded  in  the  general 
statements  of  the  receipt*  and  expenses  of  the  Illinois  Central,  without  taking  credit  for  the  long  arrears  of  interest 
overdue  on  their  bonds.  The  cost  of  a  foreclosure  lias  deterred  the  Directors  from  bringing  either  of  these  properties  to 
a  sale.    Nor  has  it  been  deemed  advisable  to  abandon  either  of  them. 

CHICAOO    A    TEXAS    BAILKOAD. 

The  St.  Louis  Southwestern  Railwav  Comnany,  whose  lines,  over  one  thousand  inilea  in  length,  lie  west  of  the  Missis- 
sippi River,  in  Missouri,  Arkansas  and  Texas,  having  decided  to  transfer  its  point  of  crossine  the  Mississippi  River  from 
opposite  Cairo,  Illinois,  to  Grajs  Point.  Missouri,  the  Directors,  rather  than  lose  so  valuable  a  connection,  as.suined,  on 
October  1,  1897,  the  operatitm,  under  lease,  of  the  Chicago  &  Texas  Railroad,  and  have  since  caused  it  to  be  extended  Hve 
miles  to  Gale,  a  point  on  the  Mississippi  River,  opposite  the  one  selected  by  the  St.  Louis  Southwestern.  Lands  on  the 
river  bank  have  been  purcha.sed,  yards,  an  engine  hoiLse  and  an  incline  built.  Arrangements  have  been  made  with  the  St. 
Louis  Southwestern  Company  for  a  car  ferry.  The  lease  requires  the  Illinois  Central  to  operate  the  railroad,  and  to  pay, 
as  rent,  its  net  earnings. 

The  Chicago  &  Texas  Railroad  now  extends  from  E^stCape  Girardeau  and  from  Gale,  through  Carbondale,  to  Jobnsion 
City.     It  is  80  miles  in  length  and  lies  wholly  in  Illinois. 

U  Changes  are  being  made  in  the  alignment  and  grades  of  the  Chicago  &  Texas  Railroad  and  of  its  point  of  connection 
with  the  ,St.  Louis  Division  of  the  Illinois  Central,  in  the  neighborhood  of  Murphysboro,  with  a  view  to  save  distance  and 


to  turn  the  traffic  between  Gravs  Point  and  St.  Louis  over  the  line  thus  formed,  through  Murphysboro  and  Pinckneyville. 

Nearlv  all  of  the  Stock  and  Bonds  of  the  Chicago  &  Texas  RR.  Co.  have  been  purchased  .and  are  now  held  by  the 
Illinois  Central  RR.  Co. 

The  cost  of  the  securities  of  the  Chicago  &  Texas  RR.  Co.  of  the  extension  to  Gale  (which  is  substantially  completed) 


This  Railroad,  besides  preserving  a  valuable  connection,  runs  through  a  fine  fanning  country,  and  gives  access  to  one 
of  the  richest  coal  fields  in  Illinois, 

STACYYILLE  RAILROAD. 

The  recently  built  Stacyville  Bailroad.  running  from  a  point  on  the  Mona  Branch  of  the  Dubuque  &  Sioux  City  Rail 
road,  near  Lvle,  to  Stacyville.  in  Iowa,  y  miles,  was  leased   from   Novf«nbe"  1,  1H97,  for  a  rent  of  the  net  earnings  of  the 
property.     All  of  the  outstanding  Stock,  $50,800.  and  all  of  the  Bonds.  $60,000,  of  the  Stacyville  RR.  Co.  have  been  pur- 
chased at  a  cost  of  $61,414  63.    This  branch  brings  in  a  considerable  traffic  on  which  there  is  a  long  haul  to  Chicago. 

STANDARDS    OP    MAINTENANCE. 

The  standard  weight  of  rail  for  main  track,  which  was  formerly  73  pounds  per  yard  north  of  Water  Valley,  Mississippi , 
and  70  pounds  per  yard  south  thereof,  has  been  increased  to  85  pounds  p>er  yard  over  the  entire  line  from  Chicago  to  Water 
Valley,  and  from  Louisville  to  Memphis.  The  standard  of  75  pounds  per  yard  is  still  retained  on  the  other  main  lines  and 
on  branch  lines  when  renewals  become  necessary. 

The  rail  laid  during  the  year  has  been  in  accordance  with  these  standards,  excepting  that  on  the  Cairo  Bridge  and 
the  approaches  thereto,  about  four  miles  of  rail,  weighing  100  pounds  per  yard,  have  been  used. 

In  rei>airs  and  renewals  of  pile  and  timber  trestles,  the  strength  of  the  standard  floor  system  has  been  increased  by 
thirty  per  cent,  and  this  standard  will  be  maintained  in  future  renewals. 

The  standard  width  of  embankment  for  single  track  has  been  increased  from  18  to  20  feet,  and  all  construction  and 
repairs  on  the  main  line  are  done  in  accordance  therewith. 

All  of  these,  and  many  other,  items  go  to  swell  Expenses  of  Operation. 

Tlie  maximum  capacity  of  coal  cars  has  been  increased  from  80  tons  to  40  tons,  and  500  cars  of  the  latter  oapftcity  havfr 
been  bought  during  the  year. 

The  maximum  weight  of  locomotives  has  been  increased  from  74  tons  to  79  tons.  Contracts  have  been  ixade  for  1ft 
engines  of  this  size,  for  use  on  the  Louisville  Division. 

A  marked  reduction  in  the  price  of  new  steel  rails  and  an  enlarged  demand  for  old  rails  have  mad*  it  possible  this 
year  to  use,  in  renewals,  31,.925-40  tons  of  new  steel  rails,  at  a  cost  of  only  $-.JlW.86H  61,  although  the  laying  of  30,155  08  tons 
in  thepreccding  year  had  cost  $4U2,184  91.  A  part  of  the  heavy  charge  for  renewals  of  rails  during  the  year  ended  June 
80,  1897,  waa  due  to  reducing  the  value  of  the  new  rails  on  hand  to  m^^et  the  lower  existing  market  price.  In  all  other 
respects  the  charges  for  Maintenance  of  Way  and  Structures,  which  form  a  part  of  the  Expenses  of  Operation,  will  this 
year  be  found  to  have  increased  with  the  growth  of  the  property. 

SECOND  AND  SIDE  TRACKS. 

In  addition  to  8.807-74  miles  of  single  main  track,  there  are  135'33  miles  of  additional  main  track  in  and  near  Chicago  ; 
54-25  miles  between  Carbondale  and  Bridge  Junction  ;  301  on  Cairo  Bridge  ;  18-.S8  miles  near  Dubuque  ;  8-83  miles  north  of 
Centralia  ;  188  miles  at  Decatur  ;  267  miles  at  Waterloo ;  11-01  miles  at  New  Orleans  ;  1-52  miles  at  Louisville  ;  048  mile  at 
Evansville.  Total  additional  main  track,  225-86  miles,  and  1,023-71  miles  of  side  tracks  on  the  entire  Road,  making  an 
aggregate  of  5,056-31  miles  of  track. 

Of  the  foregoing,  17-04  miles  of  second  main  track  and  87-11  miles  of  sidings  were  built  during  this  year  to  meet  the 
needs  of  a  constantly  growing  traffic. 

AH  but  9-19  miles  of  the  main  tracks  and  all  but  165-91  miles  of  the  side  tracks  are  laid  with  steel  rails. 

tut  MOTIVE    POWER    AND    ROLLING    STOCK. 

The  Company  has  768  locomotives,  651  passenger  cars,  28,719  freight  cars,  all  of  which,  except  9  locomotives  and  212 
freight  cars,  were,  at  the  end  of  the  year,  available  for  service.  Nine  new  locomotives  hiive  been  purchased,  to  be  delivered 
in  August,  and  two  hundred  and  twelve  freight  cars  are  under  construction  at  the  Cx)mpany".s  shops,  to  be  finished  this 
autumn,  replacing  the  engines  and  cars  out  of  service.  The  cost  of  these  engines  and  cars  lias  been  provided  for  from 
charges  thready  made  to  Maintenance  of  Equipment. 

REDUCTION  OF  QBADES. 

The  economies  effected  through  the  reduction  made  last  year  in  the  grades  against  south-bound  traffic  between 
East  Cairo  and  Fulton,  Kentucky,  to  a  maximum  of  ,38  feet  to  the  mile,  and  the  increase  in  the  tonnage  c.irried  between 
Fulton  and  Memphis,  have  led  the  Directors  to  undertake  the  much  more  serious  work  of  reducing  the  south-bound 
grades  between  the  latter  points  from  the  pres«'nt  maximum  of  60  feet  to  one  of  26  4-10  feet  to  the  mile,  which  practically 
conforms  to  the  ruling  grades  across  the  prairies  of  Illinois,  between  Chicago  and  Carbondale.  This  work  cannot  be  com- 
pleted tintil  toward  the  close  of  the  calendar  year  1h»9.  ,and  is  estimated  to  cost  approximately  $1,200,000. 

The  connection  of  the  Yazoo  &  Mississippi  Valley  Railroad  with  what  was  formerly  known  as  the  Yazoo  Branch  will, 
when  some  less  expensive  work  shall  have  been  dnne  at  otiier  points,  afford — over  your  line  from  Chicago  to  Memphis, 
that  of  the  Yazoo  &  Mississippi  Valley  thence  to  Jackson,  Mis-sissippi,  and  your  line  from  Jackson  to  New  Orleans— a  route 
approximately  942  miles  long,  having  nowhere,  except  between  Carbondale  and  Fulton,  grades  exceeding  26  4-10  feet  to 
the  mile  against  south-bountl  traffic.  The  u>e  on  these  99  miles  between  Carbondale  and  Fulton  of  heavy  locomotives 
will  readily  overcome  the  gra<iee  of  88  feet  to  the  mile  there  prevailing.  It  will  certainly  be  eighteen  months,  and 
perhaps  longer,  before  the  advantages  of  these  changes  can  be  ful^r  felt. 
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LAND    OFFICE. 

There  were  sold  during  the  year  4,357-26  acres  of  donated  lands,  for  $-37,635  80.  Ths  total  saleo  of  donated  landg 
aggregate  3,3-10,46S-89  acres,  leaving  unsold  53,645-99  acres. 

There  are  on  hand  land  notes  and  contracts  for  donated  lands  amounting  to  $83,248  88. 

Neither  the  unsold  land  nor  the  land  notes  and  contracts  appear  in  the  General  Balance  Sheet. 

RESIDENT    OWNERSHIP. 
The  number  of  officers  and  employes,  other  than  Directors  of  the  Corporation,  registered  on  the  books  of  the  Company 
as  Stockholders,  has  increased  to  733,  and  their  holdings  amount  to  2,536  shares. 

The  stock  is  being  gradually  purchased  by  those  resident  on  and  near  the  line.  lu  each  of  the  ten  States  in  which  the 
Companv  is  operating  railways  there  are  a  number  of  Stockholders,  varying  from  4  in  Indiana  to  732  in  Illinois.  The  total 
number  "of  Stockholders  in  these  ten  States  is  1,115.  and  the  number  of  shares  held  by  them  23,630. 

There  are  resident  in  the  United  States  3,365  Stockholders,  owning  237,709  shares ;  in  Great  Britain  2,898,  owning 
2-29,252  shares  ;  elsewhere  120,  owning  57,983  shares. 

Exclusive  of  one  large  block  of  shares,  held  for  more  than  thirty  years  past,  in  trust  by  a  Dutch  Syndicate  or  Admin- 
istration Office,  against  its  own  certificates,  go3d  to  bearer,  which  are  widely  scattered  amoag  hundreds  of  owners,  the 
average  holding  of  the  remaining  proprietors  registered  on  the  Company's  books  is  less  than  75J^  shares.  In  the  United 
States  the  average  is  but  little  over  70  J  ^  shares. 

All  told,  the  books  show  8  holdings  of  5,000  shares,  or  over ;  at  of  1,000  shares  or  over  ;  80  of  500  shares,  or  over  :  681  of 
less  than  500  but  more  than  100  shares  ;  391  of  exactly  100  shares  each,  and  5,170  of  less  than  100  shares.  The  number  of 
Stockholders  registered  on  the  books  is  6,381.     Barely  one-eighth  of  them  own  over  100  shares  apiece. 

DIVIDENDS  TO  FOREIGN  STOCKHOLDERS. 

To  meet  a  growing  demand  by  Foreign  Stockholders,  especially  those  in  Great  Britain,  for  the  payment  to  them  in 
sterling  money  of  the  equivalent,  at  current  rates  of  exchange,  of  such  dividends  as  may  be  decla-ed  payable  in  New 
York,  arrangements  have  been  made  with  the  Bank  of  England  for  such  payments.  Stockholders  desiring  to  receive  the 
equivalent  of  their  dividend  in  this  manner  are  requested  to  communicate  with  the  Secretary,  at  the  Company's  Office  in 
New  York. 

THE    YAZOO    *    MISSISSIPPI    VALLEY    RAILROAD    COMPANY. 

The  following  abstract  from  The  Yazoo  &  Mississippi  Valley  Railroad  Company's  Annual  Report  shows  the  results  of 
the  operation  by  that  Company  of  its  807  miles  of  railroad,  formerly  the  Louisville  New  Orleans  &  Texas  Railway,  for 
the  year  ended  June  30,  1898 : 

Grose  RfcelpU  from  Trafllo $4,775,647  53 

OperaUon  Expenses $3,063,975  12 

Taxes 142,644  2a    3.206,619  38 

Excess  of  Gross  Receipts  over  Operation  Expenses  and  Taxes $1,569,028  15 

Interest  collected  on  Investments 206  04 

Imomefrom  the  Tear's  business $1,669,234  19 

Am  tue  repairs  needed  to  make  frood  damage  caused  bj  floods  In  the  spring  of  1897  have  been  made,  and  the  cost  included  in  the 
above  charges  to  Operation  Expenses,  the  fund  brought  forward  for  that  purpose,  from  the  earnings  of  the  year  ended  June 
-  30, 1897,  is  added  to  Income 100,000  00 

Making  the  Total  Income  Available $1,669,234  19 


PVom  this  there  has  been  paid  for  Interest  on  : 

$16,83-2.000  00  L  N.  O.  AT.  Ist  Mtge.  Bondu $673.280  00 

2,367.000  00  Y.  A  M.V.  4%  Improvement  Bond* 94,680  00 

381,068  06  Notes 17,242  72 

Total  of  absolutfly  Fixed  Charge* $785,202  72 


All  the  Notes  of  the  CompaiiT  were  paid  in  full  ou  June  30, 18:)8 

Tbrre  was  cr<  dited,  during  the  six  month*  January  1  to  June  30, 1898,  to  the  Fund  (or  Automatic  Couplers  and  Air  Brakes 

There  was  set  apart,  ••  a  Fund  to  pr.ivlde,  during  the  next  eighteen  months  (July  1, 1898,  to  December  31. 1S9J),  for  the  entire 
cost,  on  the  basis  nf  c-oatracts  already  made,  of  all  the  Aotomatic  Couplers  and  Air  Brakes  required  by  law  in  respect  to  this 
Company's  equipment,  and  attaching  tb>)m  to  the  car*,  $108,000. 

This  fund  was  composed  of  $104,302  29,  taken  from  the  prooeeds  of  old  equipment  sold,  to  which  there  was  added,  from  the  In- 
come of  the  year. 

There  ha*  been  applied  to  the  payment,  on  September  1, 1 898,  of  overdue  interest  on  the  Second  Mortgage  Income  Bonds  of  the 

LonlavUle  New  Orleans  A  Texas  Railway  Company,  all  the  remainder  of  the  available  Income,  to  wit. 463,265  70 

Thn*  disposing  of  the  Total  Income - '..  $1,669,23419 


38l,OB8  06 
36,000  00 


3,697  71 


The  indebtedness  of  the  Company  for  advances  made  to  it  since  1893,  in  order  to  enable  it  to  buy  additional  terminals 
in  New  Orleans  and  elsewhere,  to  build  wharves  and  elevators,  and  to  improve  and  enlarge  its  property,  amounted,  on 
June  30,  18^7,  exclusive  of  interest,  to  $3,307,000.  This  was  funded,  as  of  that  date,  at  par,  into  an  issue  of  Four  Per  Cent 
Gold  Improvement  Bonds. 

For  similar  advances  made  during  the  year  a  further  issue  of  Four  Per  Cent  Gold  improvement  Bonds  was  made  on 
June  30,  1898,  to  the  amount  of  $218,000. 

The  five  engines  out  of  .service  on  June  30,  1897,  have  been  replaced  by  new  ones,  and  all  of  the  105  engines  owned  by 
the  Company  were  available  for  service  on  June  30,  1898. 

Of  the  8,278  freight  cars  owned  by  the  Comjmny  twenty-six  were  out  of  service  on  June  30,  1898.  These  are  being 
rebuilt  at  the  Company's  shops  at  Vicksburg. 

The  cost  of  the  new  engines  purchased  and  of  the  new  freight  oars  under  construction  was  provided  for  from  charges 
already  made  to  "  Maintenance  of  Equipment." 

The  Insurance  Fund,  amounting  at  the  close  of  the  year  to  $99,535  68,  shows  an  increase  of  $28,775  95  during  the 
year. 

The  following  table  shows  the  growrth  of  the  Revenue  of  the  Yazoo  &  Mississippi  Valley  Railroad  from  Traffic  during 
the  post  6Te  years : 


YEAB8 

lHUt  OperaUd. 

Orou  ReeeipU. 

Bipetuei  of  Operatton 

Taxi*. 

Exeeti  of  Oroit 
Heetipla  over  Bx- 
pense$  of  Opera- 
lion  and  Taxes. 

1892-3 

807-27 
807-27 
807-27 
807-27 
807-27 
807-27 

$3,319.13104 
3,>38.8.V.t  SO 
3,331,33158 
3.529,6:45  10 
3,936.513  20 
4,775,647  53 

$2,463,6.j3  47 
2,280,370  20 
2,2«0,2-p7  50 
2,234.625  51 
2,550,633  98 
3.0H3.975  12 

$96,337  89 
89,091  40 
90.058  53 
103,708  84 
124,9S2  09 
142.644  26 

$759,139  68 
989,397  90 
951,068  55 
l,lBl,29a75 
1,260,897  13 
1,669,028  15 

1893-4 

1S94-5 

1895-6 

1890.7 

1897-8 

GENERAL   REMARKS. 

The  fact  that  the  St.  Louis  Division  and  the  Louisville  Division,  considered  locally  by  themselves,  have  each  earned 
during  the  year  somewhat  in  excess  of  the  charges  incurred  in  respect  to  them,  while  in  itself  gratifying,  by  no 
means  measures  their  value  to  this  Company,  which  is  more  clearly  rettected  in  the  increased  earnings  of  the  proparty 
taken  as  a  whole. 

Your  Directors  are  more  than  ever  convinced  that  the  profit  of  the  business  lies  in  reaching  in  the  large  cities  the 
vast  traffic  originated  in  and  distributed  through  them,  for  which  your  railway  affords  the  natural  outlet  to  the  Gulf  of 
Mexico. 

The  possibilities  of  the  trade  with  Cuba  and  the  West  ladies  are  now  engaging  so  much  public  attention  as  to  call 
for  no  comment  in  this  Report. 

It  will  be  observed  that  the  form  of  the  Repart  has  been  somewhat  condensad,  and  that  changes  have  bee  a  made 
therein.  Most  of  these  have  been  adapted  in  order  to  mare  nearly  conform  to  the  mathoJ-J  of  accounting  required  by  the 
Inter-State  Commerce  Commission. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Ab^racts  explanatory 
thereof,  as  well  as  to  the  varioas  Tables  showing  in  detail  the  workings  of  the  Company's  business. 

By  order  of  the  BDird  of  Directors, 

ALEXANDER  G.  HACKSTAKF, 

New  York,  August  31, 1888.  Secretary. 
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■TATKMKXr  OP  TUK  NUMBER  OP  MILKS  OP  R4II.K  JAD  OPEKATBf)    BY  TilK    ILLINOIS  CRNTKAL  RAILHOA.!)  COMPANY  aNIV 
BY  rat  YAXX)  Jk  M148ISSIPPI  VALLEY  RAILIOAU  OOMPAN  V,  BKiPEJrtVKLY,  IN  VARIOld  tiTATKa  O.V  JUNE  30, 1898. 


8TA 


IlllBoU l.eU'SB 

South  Oakoia Uttb 

MlBBMOU _ 11-40 

Iowa 88117 

WtoMMiD Bl-i<l 

IMIana. 18-61 

Kaatueky 006  28 

TcnDMxe    2U-SC 

MiMiMipfi e37-«e 

Ix>ul*Uii» 87-74 


■ UUtt  of  SiiUrtxul  in  Opt'attoHjun*  £0,  1888.- 

'^J.P-.JOf-  t'«.  Bt  T.  d M.  r.  RR.  Co.  11,/ Both  Cot. 


Total.. 


3,807-74 

QENEKAL  BALANCE  SHEET. 


ISll 

II23-K6 
170-20 

807-27 


1,611-38 

14  9S 

11-40 

an-17 

91-81 

13-64 

B06-S8 

266-4  » 

1,261-45 

'257-94 

4.616-01 


AMr't. 

iftilr'l.l 

A 

Raiuioad  ASD  BqcirMBirr. . . 

«145,044,505  87 

6,110,376  68 

30,114,467  98 

1,863,406  38 

1.691.665  18 

Oapitai.  »tock    of    llllsoi* 
Central  KR.  Co.— 

Authorized 

960,000,000  00 
7,100.000  00 

c 

lUCEIi  A  ODTSTXKDtHO.. 

95'J,SOO,000  00 

B0ND8  OWKBD 

I 
■ 

noU  Central  RK.  Co .-. 

10.000,000  00 

PDNbKO       DEBT      Ot      lUiOOl* 

Central  RK.  Co    

«104,047,9-25  00 
16,284,000  00 

9 

FUMDED       DEBT    Of     Chtca(0 
fit.    I.niila  A   Nnw    OrlflanA 

Matemials  asd  surruBs... 

i    RR.  Co 

120.281,925  00 
2.647.056  77 

B 

I.1ODUVI1.LE  i>ivuioii  roxD.. 



Net    1  lAIULITlES -- 

2,193,314  8» 

■B 

8ET    APAKT    TO    l-ROVIDE  FOB 

$1,000,000  00 
961.665  18 

« 

UIVIDKaU    rATABLB     8EFT. 

1, 1898 

1,312,500  00 

«96,000  00 
2,810,960  12 

BETArAET  \»  A  FDMDTO  PRO- 
VUJE    FOB   CO«T    OP    AOTO- 
MATIC    CUUPLEB8    AND    AIB 
BRAKES 

P 
C 

PEorlTAXD  LO(l8 

1 ,606,66b  bo 

961,665  18 

A**m  »SD>.  oiviD'orcRu 

SDKI'I.I(8  DI  VIOEHD  FIHID.... 

1,961.665  18 

tlOJ.l  03.421  03. 

I 

•194.103.421  03 

▲BSTRAOT    >'A.»    KAILBOAD    ASTD    EQUIPMEMT. 


Atthown  in  Ike  Report  At  ihown  intha  Report 

for  the  year  ended      I     for  the  year  ended 

June  30,  18u8.         {         June  30,  1897. 


lUlnoli Central  RR 

Chloa«o  A  .-^prlnKfleld  RR  

Kankakee  J.:  Souihveatern  RR 

Bonth  Chteago  KR 

Bine  [aland  KR 

CUeaco  Harana  A  Western  RR..: 

RantoolRR 

Ohioaso  Hadlaon  A  Northern  RR 

Chicago  St  Louis  A  New  OrleanaRR 

Canton  Aberdeen  A  Nachtllle  RR 

St.  Loots OlTlslon  (St.  Louis  Alton  Ji  Terre  Haute  R&) 

MonndCltr  RR 

Uen  on  Dubuque  A  Sioux  Citr  RR.  to  secure  I.  C.  4%  West.  Lines  Bonds. 
Yazoo  &  Mississippi  Vallef  RR.  (Yazoo  Branch) 


Total. 


AOKmDXAMTEMSRIIOWXIX  REPOBT  FOR  THE  YEAR  EBDBO  JDNE  30, 1898: 

Louls\llle  Division  Lease  &  MortKage  Lien 

UodEenTlllr  A  Etizabetblown  KR 

Trojr  &  TIptonTiIle  KR 

Stacyrllle  RR 

Chlcaso  &  Texas  KB 


TaUl *145.044,505  87 


9eO,47e,2'.i5  35 

1,701,064  26 

1,436,578  41 

245,040  48 

65,284  68 

1,832,674  84 

57.1.672  33 

10,O43.S09  08 

3.*,  1 19.578  M 

1.9ol..">f7  6:i 

7  8uti,,".9-J  ill 

12.741  73 

5,425,(00  00 

2,324,539  18 


^122,187,205  36        $118,460,629  04 


$51,406 

1.777, 

1,439, 

245, 

65, 

1,836 

575, 

10,0!'8, 

in,39'2, 

1,93.1, 

11,978 

12, 

5,425 


,114  04 
,502  41 
295  SO 
850  00 
234  68 
.025  44 
«72  33 
9-25  17 
102  31 
1.14  81 
,.->47  93 
7:9  fA 
,000  00 


I 


21.388,(00  00 

75,000  00 

8.0U0  00 

61,414  63 

l,32e.8H5  88 


itll 8,469.689  04 


Jnerteue 

or 
Dttreate. 


I.  $(20.(89  59 

I.  70.438  15 

L  1.717  30 

I.  209  52 


I. 
I. 
I. 
I. 
L 


3,450  60 

55.326  00 

272.524  15 

30.S67  19 

4,671,955  02 

!i7  81 


D.    2324,539  18 


LijiS,?!  7,516  32 


21,888.000  00 

7.l,(iOO  00 

6.000  00 

61,414  63 

1,326,885  88 


L$«e,ST4,8Te88 


ABSTRACT    «0."    8TOOK9    OWNED. 


Par  Tatue. 


Book  Vaiu*. 

$62,r'09  63 
10.870  00 
10,200  00 
5,g60,.1OB  95 
43.120  00 
25,000  00 
762  00 

_^__^_ $6.119.376  58 

KOTC—Aa  will  be  seen  bf  referenoeto  Abstract  "H,"  the  dlrldends  reoelred  during  the  year  on  shures  owned  amounted  to  $317,785; 
vhleh  is  8-07  per  cent  on  the  par  ralua  and  5-19  per  cent  on  the  book  ralne  above  set  turth. 

ABSTRACT    "  U.»    BONDS     OWNED. 


Illinois  Central  RR.  Co.  Stock  and  Scrip. 

Leased  Line  Sto<  k.  I.  C.  RR  Co 

Chicago  St.  Louis  it  New  Orleans  RR.  Co, 

Dubaque  A  xioux  City  KR,  Co 

Mlsslaatppl  Valley  Co 

Chleacp  t  Sprlnctleld  RK.  Co 

OthcrBtooks 


$55,250  00 

1 1.000  00 

10,200  00 

9,9:W.>5CK)  00 

300.0011  00 
2.^.000  00 
18,a7S00 


»1'>.3R8.4'25  00 


IllluulK  Central  KU.  Co.  4"«  (jnld  Bou<1s  uf  19»3. 


llliii. 


il 
Vi 

MM-i 


fcrtrsl  1:1;  .  ^Vi-Ktvrn  Llni'ii,  1  ^t  Mortk'HC. 
■  .  Ht.  lx)iii»    ' 
.  .  I-oiilsvli' 
>  ,fc  Ka«t«-rn 
!  V.aii  X  ( Ju  .  ReglslertMl 
tllKiiliiKlpiil  Valler  RR.  < 
'k1iii>I  Centiui  Hecona  Mortg; 


Other  Bonds., 


4%  Oold  Bunds  of  1951 

"Inal.  liilMnrt>;aKe3>s%Gol'l  Bonds  of  1051... 
ulnal.  \*t  .MciitL'aKu  SVu  <><>1<I  U»uds  uf  1953. 

;>{ag<!(J%  Cioia  linndsot  18U9 

;oii,Ut>f  19.10 

I.  Iiii|>roreiueut  Bunds  of  1934,  Registered 

lei 


Bo«D«  PLEt>OEr>— 
See  Abstract  "K." 

Yszoo  ^k  Mississippi  VaUey  RR.  Co.  First  Morlgage  5%  Qold  Bonds  of  1932 

Cherokee  A  Daknta  BK  O.  fts $J,li  U.Ot  0  00 

Cedar  lUplds  A  Ci^lcago  RK.  Oo.  5l 830.000  00 


Ix>nlsvlllo  New  Orleacs  ATexsaKr.  First  MortKsKe  Bonds $10,832.000  00 

I»ulsvllle  Near  Orleafs  A  Texas  Ity.  S,  oosd  MuriKSKe  Honds ».104.0(K)  00 

LoulsTlUe  New  Orleans  A  Tex^s  lly.  I^ud  (irant  Incume  Bonds ....^  v     l).004.0(N>  00 


Par  Value, 


$71,000  00 

13,000  00 

1, 737.01  0  00 

3.020.1  00  00 

IV.f.OlOOO 

1.->0.(K)0  00 

2,585.0(JO  00 

000  CO 

2.000  00 


$8,301,10000 

2,8CO,0C0  0O 
8,930,000  00 

35,840,000(0 


$r>0  871.600  00 


Book  Value. 


$71,000  00 

13.OU0  00 

1.609,266  19 

3,310,-.>OOOU 

123,000  00 

150,000  00 

2,585,000  00 

600  00 

<.I86  00 


$7,953,052  10 

2,324,538  18 
3,930,000  00 

24,906,877  SS 


$39,114,467  92 


Note.— As  will  Ik- seen  by  leference  to  Abstract -Ml."  the  Interest  received  durluK  tlie  year  on  boud4  owned  amounted  to  $2,29°, 153  76, 
which  Is  4-53  per  cent  on  the  par  value  and  5*88  per  cent  on  the  book  valne  above  set  forth  au  ..  •.• 
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ABSTRACT  "K"  ASSETS  AND  LIABILITIES. 


A49SH.  : 

OMh $1,5^0.643  60  I 

BllU  Reoel  .'able  and  Loans  on  Collateral 9?9.51?74| 

Dae  from  Agents 7SS.097  65  | 

Due  from  Solreut  Companies  and  IndivlduaU  823,972  69, 

Keal  Estate 359.12*33  ; 

Other  Asset » 70,963  92 


Total  Assetn ...$1,611.352  93 

Balan'Se— Liabilities 2,193,314  8(5 

Total *8,801.667  79 


Liabilities. 

L')ansand  BilU  payable $50,000  00 

Audired  Vouchers  and  iccounta — 

Fund  tor  R-fnewal  of  Enijines  and  Freigh"  Oirs 336,773  OJ 

Due  Sabsldiary  C  impanies 1,111,26099 

Other  Aeoounts  payable 1,626.039  19 

Vouchers  audited  prior  to  June  1, 1898 153, '■•46  19 

Vonoheriau'lited  tor  June,  1893 859,836  18 

W  iges  and  Salaries— 

Duepriorto  Juie  1,  1899 149.990  .M 

Dueforthemonthot  June.  1893  1,190.109  94 

Net  TrafBj  Bilaaoes  due  to  other  Camp.inie3 209,935  65 

Dividcndsnot  called  tor 51,38430 

Matured  Interest  Coupons  unpaid  (Including  coup  ins 

due  July  l,19>8i 800,622  53 

Reat8du< July  1,  1S38 200,00)00 

Miscellaneous 164,740  10 

86,804  667  79 


Total 


AB9TRACT  "F"  IX3URANCE    FUND. 


Amount  at  credit  of  Insurance  Fund  June  3<t,  1897 I     $109.52ii7<i 

Added  to  this  Fuoddurina:  the  year  eud-d  June  30, 189  J,  throush  monthly  charges  to  Expeusea  ot  Operation..  86,500  00 

Interest  received  on  investments  of  the  Fund < IB. 960  00 


I<?s«es  by  Are.. 

Added  to  this  Fund  from  Earnings  of  the  year  ended  June  30, 1998,  as  shown  on  page  1.. 
Amoant  at  cedit  of  Insurance  Fund  June  30. 1893 


$">14,»86  7^ 
16.138  4^ 


$193,548  27 

501,451  73 

$1,000.000  00 


AB3TRACT    "G"    APPLICATION    OF    I.VCOME. 


Dr. 


I 


Borplus  Dividend  Fund  June  30, 1897,  as  shown  In  last  report 

UET  RgCEIPTS  DCRIIG  THE   VKVR   ENDED  JD.VE  30,   1898—  I  I 

From  the  Operation  ot  the  K.tllway,  as  shown  in  Abstract  "L" ..^ I  $3,662,349  37' 

From  the  Land  Offloe i  59.305  53 

From  Investments  and  Misoellaneoas  Profits,  as  shown  In  Abstract  "  H" .....'    2,177,063  81 


Or. 
IlTTERKST  ON  BOXDS— 

October  1, 1897,  and  April  1, 1893,  on  t  percent  Sterling  Bond* 

January  I,  1899,  on  6  per  cant  Sprlugael  I  Division  Bonds ' 

July  1, 189  i.  on  Sii  per  cent  Sorfngflold  Dlvl«lon  Bonds I 

October  1. 1997,  and  April  1. 13tt8.oa  5  per  cent  Starling  SInlf in,*  t'und  Bonds ' 

December  1, 1  *»7.  an  I  June  1. 1819.  on  5  percent  Sterling  Bonis  ... I 

Auguu  1, 1997,  and  February  1, 1999,  on  S  per  cent  Middle  Divl.'ilon  Bonds. .......  ........... 

August  1, 1897,  and  Februiryl,  1898,  on  Western  Lines  4  per  cent  Bonds  of  1951...... ...I 

January  laadJuly  1.  18  J9,  on  4  par  cant  First  Mortgage  B'inds 

October  I,  1897.  and  April  1.  1893.  on  4peroent  Oold  Bonds  of  195 i. 

December  1, 1897.  and  June  1, 1893,  on  4  per  cent  Cilro  Bridge  Bonds  of  1950... 

November  1, 1897,  and  .M  ty  1, 1849.  on  4  percent  fjold  Bonds  of  1953 

January  t  and  July  1, 1999.  on  3  <«  percent  Firit  Mortgage  Bonds 

Janoary  1  and  luly  1. 1898.  on  3<s  percent  Sterling  Bjods  of  U50 

Januaary  1  anl  July  1.  1898  on  2-l<>4  percent  B:jad<  of  I90t .._ I 

September  1, 1397,  and  March  1, 1893,  on  3  per  cent  Sterling  Buadi 


nUnola  Central  5  per  cent  Sterling  Slnklag  Fund  Bants  of  1903  drawn  for  payment. 

<Ukt  or  C.  ST.  L  *  N.  O.  RK.- 

Norember  1,1897,  Interest  on  7  per  oent  C.  St.  L.  4  N.  O  First  Mnrtgaee  Boids 

December  1, 1397,  and  June  1. 1893.  Interest  on  6  percent  C  St.  L.  <Sc  N.  O  S^icond  Mortgage  Bonds 

December  K.  1397,  and  June  15, 1893.  Interest  on  5  per  oent  C.  8t  L.  &  N.  O.  Gold  Bond* 

December  15, 18*7.  and  June  15.  1898,  Interest  on  3>«  per  cent  C  St  L.  4  N.  O  OoldBunls '... 

Deo.  1, 1897,and  June  1. 1893,  Interest  on  4  p.  ct.  C.  St  L  <&  N.  O  ,  Memphis  DIv.,  First  Mortgage  Bonds. 

December  1, 189  7,  and  June  1, 1899,  Interest  on  5  perctntC.  St.  L  i  N.  O.  Cairo  Bridge  Bonds 

For  Meonnt  Cairo  Bridge  Fund,  December  1, 1997,  and  June  1,  1893 

JanuAryl  and  July  1. 1909.  Interest  •  4  percent  on  Leaael  Line  Stock. 

Salaries  of  Trustees  and  others. 


$100,000  00 

60,000  00 

35.000  00 

168,750  00 

60,010  00 

48,400  00 

217,000  00 

60.0.10  00 

600.000  00 

120,000  00 

1,000.000  00 

8  7,46  i  00 

134,310  00 

187,120  00 

75,000  00 


$324,461  83 

10.898,718  71 
$11,8^3,180  64 


January  I  an<l  July  1, 1803,  Interest  on  Illlnoif  Centnd,  LoulsrlUe  Division  and  Terminal  3>s  per  ot.  Bonds 
Rent  of  Cecilia  Branch 


Rent  of  Line  from  Princeton  to  Qracey. 


Bent  of  Dubuque  &  Sloai  City  RR.  (Including  $  18,733  6  )  Slaking  Fund  on  I.  C.  "  Wsstern  Lines"  Bonds) 

Less,  Intel  est  on  IlllaotsO:tntril  RR.  -Western  Linos  '  4  per  cent  Bonds  (seeab9ve) 

Bent  ok  St   Louis  Divhiox  (St.  L   A   &  T.  H.  RR  )— 

lutereic  on  Prior  Lien  Bonis,  rental*  ot  Leued  Lines  to  September  30.  l')97 

January  1  ant  July  1, 1  M9.  Inttreston  Illinois  Central,  St.  Liui*  DIrlsloa  and  Terminal  3  pjr  cent  Bonds 

January  1  and  Jaly  1,  1833,  Interest  on  Illinois  Contral,  Sc  Louis  Division  and  Terailnal  J<«  per  ct.  Bonds 

Dividend.  Mtroh  1, 1393.  on  Illinois  Cintral  Shares 

Dividend,  September  1,  1893,  on  (lllnol*  Central  8h  ires '..'..'.'.'.. 


Added  to  Insurauoe  Fund 

Betterments  p  bid  f.ir  from  Income  of  current  year 

Bet  apart  as  a  fund  to  provide  for  cost  of  Automutlo  Couplers  an  1  Air  Brakes. 


finrplni  Dividend  Fund,  appl'cable  to  Future  Dividends. 


$  17,565  00 

4,900  00 

827,750  00 

47.320  00 
110,000  00 
150,000  00 

30,000  00 
400,000  00 

i.vat  50 

418,950  00 
60  000  00 
11,038  89 


$2,993,615  00 
50,000  00 


$1,010.454  79, 
217,000  00 

$198,075  80' 
149.197  76 
199.132  50 


$1,313.500  00 
1,312,50}  00 


$)0l. 15173 
829,000  00 
396,')00  00 


2,139,659  89 
793,452  79 

633,403  05 
3,925,030  00 

1,746,451  73 


$10,961,515  48 
961,065  13 


$11,823,180  64 


ABSTRACT    "H"    INCOME    FROM    INVESTMENTS    AND    MISCELLANEOUS    PROFITS. 


Interest  on  Bills  Payable  less  Interest  on  Money  lioaned. 
£xrBiiBEe  Nkw  York  Office— 

Salaries 

Expense ' 


Or. 


DIsconnton  Bond.<i  Sol ' 

fflxed  Charges  of  Subsidiary  Lines  written  off!.' .'".'.  1^'.".' .'.'!!  liri.'. ".".'.'.  i...... "I! 

Balance,  represeutlng  Net  Income  from  Investments  and  Misocilancom  Profits.. 


Cr. 


IXTEREHT  o»  Bonus  Owneh— 

III  nols  Central  4  per  cent  Oold  Bonds  of  1953      

Illinois  Central  •  Westurn  L'nes"  4  per  rent  Bonds  

Illinois  Central,  .SI.  Loiii<  D. vision  and  Termliiiil  ,<'2  percent  H  inds 

IlUnois  Central   I>outsvill.)  Division  and  Tennlual  3h  per  cent  Bonds 

St.  Louis  Ind.  4  Ejstern  RR.  Co.,  Ist  -Mortgage  6  per  cent  Bond* 

Mississippi  Valley  Co.  Dond ...;.......... 

Y.  4  M.  \  .  RR.  Co.  4  percent  Gold  Itnprovrment  Bonds 

Cherokee  tV  Dakota  RR.  Co  5  percent  Bonds    

Cedar  Rapids  4  Chicago  RR.  cfo.  5  P'^r  oent  Bunds 

L.  N.  O.  AT.  Ry.  Co.  4  per  cent  Bonds 

L.  N.  O  *T.  Ry.  Co.  Sec  >nd  Mortgage  Income  Bond* 

C.  St.  L.  &  N.  O.  RR  Co.  3>a  per  cent  O  ild  Bonds 

O.St  L  *N.  O.  RR.  Co  5  per  oent  Oold  Bonds  

r.St  L  AN  O.  RR  Co.  Bridge  Bonds 

Illinois  Central,  Springfield  Division,  6  percent  Bonds... 

Illinois  Central,  7-10  percent  Bond* 

Ohesapeake  Ohio  A  Soutli western  RR  Co.  Isi  Mortgage  6  per  oent  Bonds. 
Other  Bonds .=  =       .- 


Interest  collected  on  notes  reoelvabla 

Interest  ooUected  on  Tazoo  4  Mississippi  Valley  RR.  Notee. 


$51,297  33 
109,760  82 


$2,840  00 
520  00 

30,397  50 

143.561  56 

7,330  00 

29.710  00 

94.680  00 
155,000  00 

41,500  00 
67  *,280  00 
470.441  28 

18,007  87 
263,300  00 
150,000  00 

12,000  00 

21,120  00 

182,625  05 

1,792  50 


$94,101  14 
17,242  72 


$153,268  26 

161,058  15 

294,700  00 

674,584  66 

2,177,063  81 


$3,465,674  88 


$2,298,158  76 


111,343  86 
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Bnm0ttt  /arwarrf. 

DITIUKSIIM  on  8ll\IIIII  OW|iBI>— 

lUlDoU  C«ntr«l  KR.  On.  Stock 

lUlnolii  CpDtral  RR.  0».  LMMd  Un«  Stork 

Chlea«a  St  Loul*  *  Ncv  Orleaita  Kit.  Cu.  Stock., 

Dobuqnv  A  Sioux  Cllr  RR-  Co  Stock. 

MladMlppI  Vkller  Oi.  8lo«k 

outer  Stock! 


lotrrott  to  JuBC  30, 1SS8,  on  SeeurlUci  In  Surpliu  Dividend  Fund 

BtcrllUK  Kxrb«ni:« „ ^.. 9t8,S«l  87 

Stcrlinc Exchanse  Loan  Accoant 0,80309 

Sudrjrproau ^ 1,247  61 


Intcrr- 


>ocure  $15,000,000  HIIboU  OentnU  4  per  cent 


ii.l 

KK.  Co.  ita  abore. 


$817,500  00 


l.e«i>  lit  ■ 

OnClierukce  i  Oukola  Kit  Co.  Uoud« ...„ 9I8.%.''00 

OmOedar  Rapid*  a  Chicago  RR.  Co.  Uoodt / ;.... 41,!M>0  lUti.SOOOO 


South  Chlraro  R  U  r  rrnt  Bond* 

Intcrett  on  rant'  !  A  Naahrllle  RK  Co.  Note  irtvcn  (or  Bonds  c«ae*le4. 

InlerrKt  on  Notv  ^  :>ilvanoea  made  the  following  companlrR:— 

Chlca«o  Havau.k  Jc  Wtatem  RR.  Co il'J2,8S5  28 

KantoiU  KR.  CO 8,tS»  38 


9r 


2fls,l.^8  Ot) 

IS.UOOOO 

104  00 


937,33000 
26,482  60 

9621,000  00 

10.000  00 
12,500  00 

81,084  66 


fi,fc<>jot  6r 


317,785  00 


63.902  6» 


674,584  66 


$8  465.674  88 


CHAROE8    TO    OAFITAI.. 


■T   SOAD8. 

lUlBOlaOFiitnil  Railroad ....91,008,839  59 

or  which  thrre  was  defrajred  from  the  fncome  of  the  yoar  ended  June  30, 1897 91-^0,000  00 

ABd  from  the  Income  of  the  current  jrcar 829,000  00       orP.orOCO 


Chicago  A  Springllcld  Killroad 

Kankakee  A  8oiith«i'iitem  Kallroad 

Sooth  ChlcaKO  Kalln>ad 

Chicago  Bavana  A  West«>rn  Railroad 

Chleaco  Madison  A  Northern  K«llroa<1 

St  Louis  DWIslon  (St.  Ix>uls  Alton  &  Terre  Haute  Railroad) 

Chlcaco  A  Texas  Railroad 

MoandCity  Railway..... 

Chicago  St.  Louis  A  New  Orleans  Railroad— 

Main  Mne 920R.(iOn  98 

M'mpbis  DiTlMon f  3.917  17 

LonlavlUe  DiTlslon 270,703  99     9543,228  14 


Of  which  there  waa  defrayed  from  LonlsvUle  Division  Fund. 
Canton  Aberdeen  ANashvll'e  Railroad 


270,703  99 


COSfTHCCTlOS- 

Way  LandK  urqulred 

Station  Orounds  aeqnired 

Station  Ground*  -  Improvemeau. 
BulldlD<n> 


l>l8T>IBin'mi>  Jkg  FOLLOWS. 


Waterworks 

Sidings 

Cattle  Guards  and  Crossing*. 

Ballasting , 

InterlooUng. 


Block  Signals 

Lake  Front  Improvenenta,  Chicago 

Lake  Shore  Protntlon.  Chicago 

Approach  to  Calm  Bridge,  Illinois  Sin  re 

Approach  to  Cairo  Bridge,  Kentucky  3hore 

New  Second  Main  Track ; 

Raising  Orade  of  Tracks 

Redoetlon  of  Grades  between  Rast<'alro.  Ky.,  anil  Memphii),  Trnn  

OraysPoInt  Exieiulonortherii*oago  ATexao  lilt .  Including  $14.1 48  75  for  Way  Lands  acquired 

Oonoeeting  Tracks  of  Chicago  A  Texas  RR.  with  .St.  L.  A.  &  T.  II.  RR.  at  Marpliysboro,  III.,  Including  942,041  2S 

for  Way  Lands  acquired 

Changing  Line  of  Road  East  of  Mount  Carbon,  III 

Elevation  St.  Charles  Air  Line,  West  Approach,  Cllll^ago  (this  Company's  proportion) 

Elevation  East  A ppmaoh.  ft.  Charles  Air  Line  Tracks,  Chicago..... 

ElevaUon  of  C.  M.  *  N.  Tracks  at  16ib  3L,  Chicago i 


E<)VIP1(KKT— 

New  Paasengrr  Cara, 


2  0afeCar* $22,772  36 

Leaa  Inanrance  collected  on  Sleeping  Oar 11,885  00 


5  Mall  Cars 

New  Freight  Cars,  200StockCar* 

1,005  Box  Car* 

500  Coal  C.r* , 

18  Caboose  Cars .• 

New  Work  Cars,  100  Rodirer  Bnllnst  Car*  and  2  Plow  Oar*: 

Old  Equipment  purchased  from  V.  A  M  V.  RR.  Co.— 

7  locomotives 

9  Passenger  Cars 

832  Freight  Cars 

Automatic  Coupler*  and  Air  Brakes 

New  Shop  Machinery  and  Tool* 


914.000  00 
12,400  00 
8.M40  00 


Defrayed  from  1/oulsvllle  Division  Fund ...^ 

Defrayed  from  the  Income  or  the  year  ended  June  30,1897 „ 91SO,ip6o()6 

Defrayed  from  thelncome  of  the  current  year 829,00000 


9029369  69! 

76,438  15 

1.717  SO 

209  52 

•,4S0  60{ 

65,836  0 

11,906  071 

201,569  33 

37  81 


272,524  16| 
30,567  is'  91.583,635  89 


f  3.673  69 
7,528  38 
18.9S8  ."SO 
176,670  89, 
11.119  24 
1S8.:)90  43 
,    53,9^2  04 
93,070  911 
6,8  ^H  80 
21.217  5C 
14. me  39 
27,2SH  97 
8,^82  77 

404  Gs; 

21!»,fi5M»l 

2,407  89 

202.419  44 

129,294  ?3 


63.457  4« 
27  06 

9,843  9P 
11.749  19 

3,485  00  $1,410,3457$ 


$10,887  36 

27,055  00 
08,116  25 
741,220  s- 
231,677  ."to 
11,124  3^, 
66,495  55 


111,640  00 

132.000  00 

2,877  251 


1,422,<  94  14 

~         ;92,833,3S9  87 
9270,703  99 

9T9.000  CO,  1 ,249,703  9» 

$1.^83.635  88 


OOMPABISON  OFHONTHLT  RECEIPTS  AND  EXPENSED  FOR  THB  TEARS  ENDED  JONE  80,  '808  AND  1897. 


ixar 

Angsat 

Be('tem)>er. 

Octolwr 

November . 
t>ecember.. 


January  ... 
February  . . 
March.. 


OlOM  Rtctim. 


1897. 
9 
1,084,07S  22 


OrsAATion  Exrixasa  ajio 
TaxM. 


Job*. 


T"!  la»t>  m. 
TTforyaof 


1898. 
$ 

2.27H.720  l.^ 
2  )>.)l  HOJ  r>7 

2. ■  ■■■ 


1890. 

♦ 


1997, 

9 
1,898,262  O' 
1.7«4,24<ta4 
■  -■=       -..28 

1   41 

'^7a 

i.,iM,i.-:i  87 


1897.  I 

9 
1. 507.955  22 
l,fl0.'i,7IO78 
1  ,fi«l«.073  5(1 
l,.••-n.l^l^  fiO 
I.ft70,7.'i3«i' 
1,555,87101 


1896. 
# 
1. a  12,308  01 
1,231,849  ,19' 
1.321  1.70  98 
1.121,1  98  75 
1.. ■180,099  42 


Hbt  Rccbiitb. 


476,120  00 
|iei<,070  17| 
68n,128  46 
878,744  19 
992.955  09 


1,319,562  98  "1,022,372  01 


1896. 
$ 
326,3 1 6  4.% 


'l»«;i.-li.i.  .-  i» 
776,9.-.2  Sr> 


■If.  O.o/fftI 
I  Keeelptt  to 
I  Cro«tJtec<j. 

Inenaie.     'l  897. '1896. 

$  '  >  < 

149,H0155  24-00  19  91 
1 00,950  97  2H-J0  25-3-> 
94.751  5fi  ^8-99  30-t."> 
50,223  81  30-02  3(1  «e 
.•^03,488  59  3x78  20-18 
24.\419  16  39-6.^  37-Oe 


fer  Cent  of  (Ar 

Trar't  * 

>'«/  ReettpU. 

1607.  {    1896. 


5-501 
8-,58| 

7  M.')! 
10  15> 
11-46 
11 -SO 


9.467,010  8 1 1    7.1)89.505  T^ 


'1  92  3.419,646  78|l,8l>0.643  14    32-79  29-9"       53-34 


1998.         I 
9 

1,513,204  21 
1. 492.2 'O  SI 
l,^19,o:i-J  .'lO 
1,.'>H8.'JIH  7s 
l,5.t4,9'J0  til 
1,540,843  05 


1807. 
• 
1.175,fll0  0O' 
1.191,113  36' 
1,247.212  64: 
1,2.'>3,2«4  45 
1,3'>5,26-<  SOj 
1.573,.-i79  5I 


Jnereate       1H»3.  1897.  189H 

• 

4(1.803  «8  33-64  =H-07  8-81 

118,30081   31-6632-47;  7-98; 

206,131  17  33-;4)  3070  8  76l 

169.924  1-J    -2.-106  22-37  6-13i 

174,.''.07  2H   31-34  2-^  73  8-(  9 

376,866  32  27-02  12-26  6-89 


B-12 

657 

9-18 

1290 

7-68 
121!»- 

~58^ 

1897. 

1114 

8-98 
8-67 
5-«7 
8-35 
3-45 


18,2il0.518  94 1  10.701,694  5*      pj}f_<^-*'  »  •»      7. 746.2HW  66  4,042,059  45  !yv  .'i,405  8"  1  .OeR.flSS  ?<9   30  55  27  62       48  66     4636 
87.317.819  67'  22.110.937  04     IM  658.470  30'  15,''3V884  89^'8.663,3I9  37  (i,375.0>2  6.'i  n-7I2S-S3     100  00-  lOQ-QO 


Septembeb  17,   lfc98.j 
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COMPARi.TtVE    STi.TEMESr    OF    REGEIPrS    FOB    THE    YEA.B9    E^DED    JU.fE    30,    149J    AND    1897, 


YE.Ut  ENDED  JCNE  30TH, 


1S98. 


Freight 

Passencer 

MaU 

Express 

Excesa  Bay  gage 

Transportation  of  Milk 

Train  Privileges 

Parlor  Carsi 

E»nt  of  Property 

Rent  of  Tracks 

Telegraph 

Demurrage 

Storage,  Dockage  and  Cairo  Wharf  Boat 

Team  Scale  Fees 

Switching  (Balance)  

Eating  Honses  and  Cafe  Cars  

Interstate  Transfer  and  Beceipts  over  other  Lines 

Total 


$18,918, 

5,10.1, 

680, 

56B, 

106, 

99, 

17, 

3, 

283, 

213, 

8, 

15, 

12, 

131, 

88, 

1,068, 


,729  43 
.8.2  25 
,315  27 
,892  34 
,062  i  0 
,273  93 
,364  96 
,325  68 
,553  62 
,759  ^  8 
,136  OS 
,412  97 
,318  53 
969  90 
,292  61 
,554  49 
,544  95 


$27,317,819  67 


1897. 


Increase. 


Per  Cent  of 

Inereate 
\or  Oecrease 


$15,162,018 

4,214,461 

588,543 

615.2(  0 

84,839 

96,047 

15,190 

798 

227,478 

204,014 

5,1«3 

13,677 

8,170 

980 

31.312 

40,708 

902,287 


6R$3, 

45! 

to 

08 
69 
54 
00' 
25| 
72I 
98' 
47; 
501 
62 
65 
20 
10 
63 


,756,710  771 

889,s.'i0  80| 

91,77177 

51,19126 

21,173  21 

3,226  39' 

2,174  961 

2.627  43: 

56,074  30' 

9,744  901 

2,972  591 

1,735  471 

4,147  911 

"99 .'980  41 

47.852  39I 

166,257  3'i! 


24'78 
3110 
15o9 

9-94 
24-94 

3  36 

14-32 

816-62 

24  G5 

4-7S 
57-57 
12-69 
50-77 

1-10 

31930 

117-57 

16-43 


$22,110,937  04i$5,g06.882  63l         23-55 


Decrease. 


$10  75 


COMPABATTVE    STATEMENT   OF  OPEBATION   EXPENSES    FOB   THE   YEi,R3   EXDElJ'. j'tJJfE    30,   i89'8    AND    1897. 


YSAK  ENDED  JDME  30TH. 


1398. 


1897. 


IMfedtt. 


'Per  Cent  of\ 

\  Increase  ort 

Decrease,  j 


Decrease. 


Maintenance  of  Way  and  Structores - $-1,255,224  6< 

Maiotenancp  of  Equipment 3.132.719  63 

Pas'cncer  Train  Expenses 1,534.101  42 

Freight  Train  Expenses j  3,603,179  681 

■Clearing  Wrecks 19.173  03, 

Station  Expenses. !  2,060,194  05 

Transportation  andTrattlc  Saperintendence. j  423,103  62 

Miscellaneous  Expenses,  Transportation  and  Traffle  Departments.  239,645  23 

Telegraph  Expenses 255,148  44 

Claims  and  Damages 366,48055 

Bent  of  Tracks  and  Terminals 162,498  23 

Mileage  of  Cars  (balance) <  265,339  5« 

Outside  Agencies * 290,964  90 

AdvertUIng |  68.004  43 

Eating  Houses  and  Cafe  Cars ;  101,940  9'- 

Marine  Equipment |  22,514  87 

Salaries  of  General  OHleers '  98,2i2  18 

Salaries  of  Clerks  and  Attendants I  170,024  11 

Oeneral  Office  Expenses  and  Supplies 1  73,09091 

Legal  Expenses 98,647  29 

Insurance v ^. I  94,563  17 

Sundry  General  Expenses .................'  27,909  34 

Tot«l , :  (17,863  05711 


$3,594, 

2,712 

1,2!^7 

2,935 

19. 

1.718, 

358, 

227, 

2^3, 

385, 

139, 

261, 

24/, 

58, 

38, 

1, 

90. 

14t. 

6«, 

85. 

79, 

35, 


,050  58 
,978  54' 
,091  61 1 
,3-JS61 
,090  80 
,025  671 
,967  79! 
,248  2): 
,019  14i 
,03190 
,108  67; 
,712  75! 
.353  57 
,"-65  48! 
,381  21 
,03169 
,628  10 
,520  161 
.281  31  { 
.289  811 
.345  83 1 
,979  62, 


$661 
419 
247 
667, 

312 
64. 
12, 
32, 

1, 
23, 

3, 
48, 

9, 
61, 
21, 

7, 
29, 

7, 
13, 
19, 


,174 
.741 
,009 
,781 
S2 
.668 
.135 
.397 
.127 
,44  s 
,299 
,626 
.611 
,138 
,158 
480 
,604 
■^03 
459 
357 
817 


061 
09; 

81, 
07' 
13 
3S 
t-3 
02 
30 
65 

56; 

831 
33 
91 

93, 

18 

0«, 

95 

2( 

48, 

841 


18-40 
15-47 
19-19 
22-75 
-41 
19  95 
17(.7 

5-46 

14-41 

-40 

16-74 

1-39 

20-05 

15-53 

164-58 

8076-00 

8-39 
1765 
11-26 
15-66 
19-33 
22  51 


$>j.010  28 


$14.683.''43  68  $2,679,113  4S!         18-25 


COMPiBlTIVE    STATEMENT    OF    TBAFFIC    FOB    TUE    YEARS    ESDED    JUNE    30,    1998    AND    1897. 


TCAB  BITDED  .IDNE  30TH. 


1898. 


1697. 


Inereatt, 


P.  v., 
Inc.,] 
Dee.  I 


Deereuse. 


Tons  of  Freight  Carried 1 2,894,058 

Tons  of  FreUht  Oa;r.ed  One  Mile 2,722,540,589 

Average  DUtauce each  Ton  wasCarrled  214-47  miles 

Freight  ltec<lpt!> $13,918,729  43 

Arerage  Beot-lpts  per  Ton I  $1  49 

Average  Bate  per  Ton  per  Mllo 699  lOOOo 

Freight  Bewlpts  per  Mile  of  Eoad '  $9,011  79 

Mileage  of  Engines  Haul'g  F'ght  Trains'      14,247,161 

Freight  Kecelpts  per  Train  Mile $132  79-lOOc 

Number  of  Passengers  Carried 

N  umber  Csrriod  One  Mile 

Aver.  No.  Miles  Traveled  by  each  Pass. 

Passenger  Kecelpts 

Average  Kareof  each  Paasenger 

Average  Kate  per  Passenger  per  Mile.. 
Passenger  Beceipts  per  Mile  of  R-^ad. .. 

OroM  Kecelpts  of  Passenger  Train*. 

Grois  Rec'tscf  Pass.  Trains  p.  M  of  R"d 
MUearn  of  Engines  Haul'g  Pass  Trains 
Bec»lpt<  of  Pass.  Trains  per  Tra<n  Mile 


9 
2.2s  8 


11 


l8,772,■,^»l 
263,330,693 

19  12mUes 
$3,103,812  25 

87  e-lOOo 
01  938  10;0o 
»1.3.-.2  00 
$6,600  tiim  75 
$1,746  53 
8,4»t,74« 
77  791000 


,948,3«7 
,388.132 

227-01  miles 
,162,Uls  66 
$192 

eri-ioooc 

$1.813  77 
66H,8Hi 

«1  29  t'4-lOOo 


2,749,691 
464,192,453 


12 
212 

$4 


$5, 
7, 


.327,V05 

.985,073 

If- 

214,461 


*3,75«,710  77 


24-11,000 
tlfa  01 
2,678,-279 

0-j  8^.1  non 


60  miles 

45 

32  86  lOOo 


945,016 
50,351,b20 

2-52  miles 
$880,330  80 

04  20-1000 


27-80, . 
20  951. 

9-92! 
24-781. 

1-97 

3-98. 

3-47  . 
22-10  . 

23-61. 
15-18  . 
|2l-10|. 
12-781. 


1294  mUes 


$0-03 


01  979-lOOOc ,   20  i  41-10000 

$1,34633  I  «9<i8  -42' 

.515,13091  I   $1,C83,479  24  19-63 

$I,7619J  j      ■7«l$13-a2 

,121.614  1,368,132  19141 

7744-1000     I  35-1000  I     -4" 


OOMPARATIVB  8TATEUENT  OF  GENEBAL  OPEBATIONS  FOR  THE  YEAB9  ENDED  JU.VE  30,  1898  AND  1897. 


Miles  of  Road  Operated 

M  168  run  b;  Engines  lianllng  Pass.  Trains. 
M'lei  run  by  Eniflncs  hauling  ?'r'giit  Trains. 
Mi.esrun  by  Engines  hauling  Const.  Trains 

Miles  run  hy  Switching  Engines 

Total  miles 


Mileage  of  loaded  FiolgUt  C^rs 

Mileage  of  Empty  Frelitht  Oars 

Total  Mileage  of  Freight  Cars 

Mileageqt  P.-i'scngor  (-.irri 

Number  of  Tons  of  Freight  carried  IMlleT 
Number  of  PassengeM  carried  1  Mile.... 

Gross  Beceipts. ...  ..-'^^ 

Operation  expt-nses. 


Wet  receipts  sithont  rtednVtViiiiaxes..  !!! 
Gross  Kecelpts  per  Mile  of  Koad.  .^."...7777 
Operation  Exp.Mises  per  mile  of  Boad  .'.' 
Net  Receipts  per  Mile  of  Hoad  wlthoat  de- 

duotlngTaxes 

ffross  Kecelpts  per  Train  Mile        TT" 

Operation  Kipenses  per  Train  Mile 

Net  Receipts  per  Train   Mile  williout  de 

dncling  Taxea  


Aver.  No  of  hoaded  Freiitht  Curs  lu  Train. 
Aver.  No.  of  Emptv  FreUlit  Cars  In  Train 
Ave -^  No  or  Total  FreWht  Cars  In  Train  .. 
Aver.  No.  ot  I'ous  of  Freight  lu  Train    .... 
Aver.  No.  of  Tons  of  Freight  in  each  Loaded 

Car 

Average  Xnmber  of  Passengers  per  Train ' . 


Ybak  Esded  Jdkb  SOtu. 
le98P~  ^     ~  18977 


8.7:4-Si5 


8,484.7te 
14,247,161 
1,227,875 
4,605,60l_ 

■28.565ri83 


214 

91 

306 

39 

•2,' 2  2 

263, 

$27 

17 

9 


,611,518 
,537,690 
,149,208 
864,595 


,540,585 

,836,698 

.317.319  67 

.363,05711 

^954/762  .56^ 

$7,236  80 

4,599  67 

2,637  13 


3,130-21 


3, 

"55: 


121,614 

.6C8,883 
912,482 
651.807 


354.7S5 


18U, 
81, 

262, 
3:1, 


536,973 
322,353 
359.326 
323,912 


!,2i3, 

212, 

$22, 

14, 

7, 


.133.132 
935,073 


110,937  04 

'<>'3,943  68 

426^993  36 

$7  063  72 

4,691  Ot 

2.3^2  68 


$1  20  17-100 
76  38-100 

43  79-100 


15  00 

0  41 

21  49 

191-09 

12-69 
»1  04 


$L  )7ti7-10b 
78  15-100 

39  92-100 

15-jt 
701 

22-43 

"193  94 

12-91 
39-19 


Increase. 


614-64 


1.363,132 

2,978,279 

315,193 

9:«3,794 

5,210,398 

34,07.l.M'5 

9,715,337 

4:*.73",i-82 

_6.04(),653 

464,192,453 
50.351 ,620_ 

lf5.'.;ofl.'3'.'  gT" 

2.679.113  43 
^,527,76'J  20 
$17308" 


Per  cent  0/ 
Increase  or 
Decrease. 


55)59 
19  14 
22-10 
34-54 
26  12 
_i2  3l 
18-87" 
11-87 
16  69 
1786 
2055 
23-64 
23-55 
18-25 
34-03 


_26145   

$0  02  50-100 


0127-lOt 


•18 
•■J-8<  ■ 


2-45 
193 

_iri5_ 

2-13 

2-26 

^0-80_ 
2'6ft 
8-27 
4-40_ 
1-26 

1-41 
6-84 


Veerease. 


»9137 


$0  0177-100 


•4 
-53 
99 
2-43 
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NORTHERN  PACIFIC  RAILWAY  COMPANY. 

BECOND  ANNUAL  KKPOKT-FOK  THE  FISCAL  YEAR 
ENl)LN(}  JUNE  *),  1898. 


,.\ 


Office  op  the 
NoKTHUui  PACirii-  Railwat  Company 
St.  Padl,  Mlns»ota,  September  2,  lUW 
Ta  the  StoekhoUUn  of  t>\t  S  tihem  PMifle  Railway  Company  . 
The  following.  b->inij  the  sjcoad  anaual  report,  shows  the 
r.'HuIt  of  th  >  opjr.uioa  of  your  property  for  the  tiscal  year 
ending  June  30,  1808 : 

OrrM  eamlnfs  w*m ^-'^-^^I'-Zill^ 

Opersttoc  exp«nM*  w«ro........M.........> •. 


ll.O».^,370»l 


Netosralnx*  w«r«  ......... — ............ 

neduel- 
AddlUoDi  and  Impcaremeiita  olukrced  to 

tneom* fsll.709  3,'V 

TmZM .».       •>*J.80oOO 


-..•12,»84.317  4U 


1,40I..^09SS 


LcarUg _ $ll,o-*a.83iJ  05 

Adddlrldead«>ndlnt«rMl  reoelrad 887,196  55 


Rerauae  •r»ll>ble  (or  Intereat  and  dl  ridend*. $1 1 ,9 . 7,U31  60 

Dtduet— 

Int«rMtoaBnndt W.079.160  00 

Uindend*  on  rretamd  4took  (InoladInK 
dlTldead  payabla  September  6,  1S98) .    S.OOO.OOO  00 

9,079.160  00 


Surploa #2,897.874  60 

HorpliuJuaeSO,  1897 _....  «89  824  BU 


Axgrai|>te  aarpltti  Inoomato  Jua4  3n,  1893 93  3j7,703  50 

From  wbleb  baa  beea  appropriate)!  a»  a  ReaerTO  tar 
tbe  eoottnaltr  or  dlrldeaOa  apon  tbe  Praterrad  3to«k      3.000,000  00 

Leavlofr  Sarptui  looomn  carried  forward  aa  bklanoe 
Proflfand  Loaato  Jttoe  30,  lS9i .^ $387,703  50 

It  has  not  been  attempted  to  maka  comparison  with  the 
results  of  operation  in  ths  fiscal  year  endini<  Juno  30,  1897, 
for  upon  that  day  your  Company  had  been  in  possession  of 
the  property  for  only  ten  months. 
Of  the  deductions  from  income  : 

$519,709  3)  represents  amounts  expanded  for  additions  and 
improTements. 
n06,000  represents  additions  to  equipment. 
In  the  opinion  of  the  Bjard  these  are  not  distinctly  new 
property,  and  are  therefore  not  charjted  to  capital  account. 
The  property  (rovlwuy,  stroclnres  and  eqaipment)  has  been 
improred  darmi;  the  year,  and  i«  well  adapted  for  the  in- 
crMsed  trafic  which  l-i  expected  from  extsting  business  con- 
ditions and  abandaot  harvests  in  the  territory  served  by  the 
Oompany. 

Besides  the  18  Locom  itives  ftad  10)  Box  oar«  chirged  to 
Biqaipment  aceoant  anl  piid  for  oat  of  the  Betterment  and 
Enlargement  Pond  asehowa  herein,  the  following desorlbed 
eqnipmeot  was  pnrchased  and  ballt  dnrinc  the  year,  viz. : 
37  Locomotives, 
SOO  Box  cars, 
60  Flat  cars, 
100  Coal  oars, 
13  Farntture  cars, 
3  Qravel  plows, 
8  Ras.'Mll  snow  plows, 
8  Bacymi  steam  shoveU. 

RESERVE    FUND. 

Atabavest»tel,  th'j  B)«rd  of  Directors  has  directed  to  be 
set  aside  oat  of  Surplas  Incoms  t3,00  i.O  K)  as  a  reserve  to  be 
available,  as  may  be  foind  necessary,  nntit  tbe  end  o^  lOJl, 
toward  m%intaiaini;  reicalar  1  per  cent  aaarterly  dividends 
on  the  Preferred  Stock  of  the  Compaay,  ir,  at  any  time  prior 
to  that  date,  the  carr*nt  net  earnings  shal  prove  iosufli  jient 
for  tbat  parpose.  So  far  as  n  >i  so  used  by  that  dato,  the 
fund  mav  tlien,  by  vote  uf  the  Directors,  be  returned  to  the 
general  rands  of  the  Companv, 

In  view  of  thA  comparatively  brief  perit><l  waicU  ha<<|elapeed 
tince  the  organization  of  your  Company,  and  also  in  view  of 
the  fact  that  the  favortble  results  of  the  fiical  year  jost 
closed  mast  in  pro  lence  be  regarded  hs  exceptional,  the  Board 
has  been  led  to  adopt  this  cja'<er7>ttlve  poll  y,  which,  no 
donbt,  will  cimmen  I  itself  to  all  wh-)  ars  iut<;re«t^d  ia  the 
Company.  Of  coarse  this  reserve  fna  I  need  not  l»  drawn 
upon  if  cnrreot  available  earnings  shitll  continue  a«  at  pres- 
ent. It  tn»y  be  add^nl  that  tb«  butinesi  prospects  of  the 
Company  were  never  better  than  now, 

BETrKRME!»T  AXD  ESLAFKiKMBNT  FUNDS. 
Vpon  re-|uisition  of  the  Executive  OBficers,  approved  by 
the  Board  of  Directors,  expenditures  from   the  B>ttermcnt 
and  Enlargement  funds  nave  been  ma<Ie  during  the  past 
flacal  year,  for — 

Real  EaUte  and  Right  of  War  = 

At  Tacoma »5.458  21 

At  other  plaeaa  .  l.'UO  03 

KUhtof  war  and  land  damafea. 25.156  87 


Bnlldloga: 

EDglne-hoaaea (22,479  19 

Other  biUldlDga S.321  l.^ 

Bridges: 
Exeaaa  cost  of  ateel  and  atone  over  wooden 

atmotaroa 

New  traoka  and  spur*  deaa  old  onea  taken  op) 
Ohangeaof  grade  and  allgnmen* 


932,535  71 


27,800  34 


153,.%96  3l 
152,679  40 
184,929  02 


Brought  ffirieard $JS'JJ0  7A 

Permanent  llnink'  of  tuoneU  : 
Excaaaoottoverrenawalor  woodenllnlnga  &8J66  77 

Feaoing 68,916  33 

Dooka  and  wharvea  mew) 10,740  57 

New  BranoliK-'  :>m.I  K^irnalona': 

OaylordA  '  v 9134,95891 

Clark'*  F.I :  .  j....       14,506  31 

Kxlenatou  I     -._...u 59.233  70 

Lawlston  Eiwuaiou. 167,50053 

Hourla  Rlfer  Branch 


10.310  06 
886.218  41 


Total 91.064,778  86 

New  Eiiiilpueat  : 

18  Claa*  "R"  looomoUvsa 922».209  23 

lOOBoxoara 5a.802  10 

278.01133 


QaiKD  Total 91,3*2,700  18 

The  condition  of  the  Betterment  and  Enlargement   Funds 
and  their  use  since  September  1,  1890,  are  shown  below: 

Betterment  and  Knlarcement  Fand  pro- 
vided br  Plan  or  K«or(aai<atlon 95,000,00000 

Prooaeda  of  aale  of  91..^OO.O0O  Prior  Lien 
Bonda  drawn  after  January  1.  1898, 
In  aooordanoa  with  proTlalona  of  the 
mortcage 1,421,250  00 

Totol 98,421,25000 

Aoooanted  for  a<  follow*: 
Betterment  and  Bnlargament  Septem- 
ber 1, 1896,  to  June  30, 1897,  aa  par 

flrtt  annual  Tfpoel 91,051,153  33 

Betterment  and  Kulargement  year  end- 
ing Jane  30,  ISu^^.  a>  detailed  on  pre- 
ceding page 1,342,700  18 

Paid  for  Beattle  Lake  Shore  A  Eastern 
Eailwar  Mouritlea,  viz  : 
Certlfloates  of  D«po«lt.. #4, 439,713  21 
Lcsa  proceed*    Rule   of 
treaaarr      Prefeirad 

Stook 2.668.126  25 

1,767,586  96    4,161,530  47 


Represented  In  balanoe  aheet  by 

daah 9934,632  73 

92,210,000  Oeneral  Uen  3%  Bonds 1,825,086  80 


92,239,710  53 


-  93,259,719  S3 


9500,000 

910,319  96 

156,300 

14,506  31 

222.050 

134,558  91 

300,000 
117,500 

167,599  53 
5H.233  70 

CONSTRUCnOS  OF  NEW  LINES. 

The  construction  of  the  following  branches  and  exten- 
sions h.%8  been  authorized,  of  whioh  none  had  been  com- 
pleted June  30,  1898  : 

Amounf 
EitimalKt      Expended  to 
XUet.        Oo$t.       7une30,  1898. 
Belmont  to  Hartnay,  tf  an.  (known  aa 

Souri*  Klver  Branolii 51-0 

Rookvale  to  (}eb»,  Mou.  (known  aa 

Clark'*  Fork  Braocni  13-0 

Whitehall    to   Twin    Bringea,    Mon., 

(known  a*  Qaylord  A  Ruuy  Valley 

Branch) 22-2 

Jullaetta  to  Lewlaton.  Idaho  (known 

aa  Lewiiton  Extenslom  —    20''< 

At)erdeen  to  Ho<|ulam.  Waahlngtoo.      4-2 

Total  miles 1110  9386,'2l8  41 

This  property  is  to  become  part  of  the  Northern  Pacific 
estate,  and  the  cost  thereof  is  embraced  iu  the  previous 
statement  of  expenditures  prior  to  June  30,  1898,  from  tbe 
Betterment  and  Enlargement  Fund. 

All  of  these  lines  prjbably  will  bj  completed  during  the 
present  calendar  year,  and  it  is  believed  they  will  add  ma- 
terially to  the  earning  power  of  the  System. 

NEW  LINES  PORCnASED. 
se.vrrLB  likk  siiobs  .t  Evsri>sN  riilwat. 

Coinoidently  with  this  Company's  abDve-mentioned  pur- 
chase of  securities  of  the  Seattle  Lake  Shore  &  Eastern  Rail- 
way Company  (formerly  a  part  of  tbe  Northern  Pacific 
system  of -roads),  a  plaii  for  reorganization  of  that  Com- 
pany was  carried  to  completion. 

Two  companies  were  organized  to  succeed  to  the  property 
— the  Seattle  &  International,  covering  the  western  divi- 
sion, comprising  164'8S  miles,  aai  the  Spokane  &  Seattle 
(not  operated),  covering  the  eastern  division,  comprising 
49-53  miles. 

The  Northern  Pacifis  owns  all  of  the  capital  stock  and 
bonds  of  the  Seattle  &  International  Railway,  viz  ,  $3,400,- 
000  par  value  of  stock  an  I  $1,4'>!).00:)  of  first  mort^ige  four 
per  cant  bonds.  It  also  owns  $1,11*12,000  (being  all)  of  the 
first  inortf;aze  four  per  cent  bond'i  of  the  Spokane  &  Seattle 
Railway.  Tliere  is  no  tloating  debt  or  other  obligation  of 
either  of  these  companies. 

The  cost  of  the  above  sec-.urities  was  $l,i83,713  21, 

The  advantage  of  this  purchase  consists  in  the  terminals 
of  the  Seattle  A  International  Railway  in  Seattle,  which 
were  valuable  to  this  Company;  in  the  retention  of  contrib- 
utive  biuines.-*  which  cotud  liave  been  diverted  had  the 
Company  been  controlled  by  a  competitor,  and  in  the  fact 
that  the  Seattle  reorganization  committee  was  asserting 
against  the  Northern  Pacific  Railroad  Company  a  claim  for 
a  large  amount,  nnder  which  it  demanded  a  share  in  the 
distribution  of  the  assets  of  the  Receivership,  including 
that  portion  of  the  land  grant  lying  east  of  tha  Missouri 
River. 

WA8BISOT09I  A  OObOMDIA   BtVSB  BAILWAT. 

There  has  been  purchased  all  of  the  capital  stock  and  in- 
come bonds  of  the  Washington  &  Columbia  River  Railway 
Company,  comprising  182-73  miles  of  road  in  the  States  of 
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WashiDgton  and  Oregon,  tributary  to  this  Company's  lines. 
For  many  years  this  road  has  been  operated  as  a  connection 
of  this  Company,  and  as  it  was  about  to  be  sold  it  was 
thought  advisable,  as  a  protective  measure,  to  acquire  the 
same.  The  cost  of  the  securities  purchased,  which  com- 
prised $8.01)0.000  par  value  of  stock  and  $3,245,000  par  value 
of  income  bonds,  was  $592,316  25. 

MOKTANA  nHIOX,  MOSTASA  KilLWAr,  ETC. 

An  opportunity  was  availed  of  to  acquire  for  this  Com- 
pany (1)  the  balance  of  the  capital  stock  of  the  Montana 
Union  Railway  Company,  of  which  already  this  Company 
owned  one -half ;  (2)  all  the  capital  stock  of  the  Montana 
Railway  Company,  operated"  under  lease  by  the  Montana 
Union  :  (3)  a  certiticate  of  indebtedness  of  the  Portland  & 
Puget  Sound  Railroad  Company  of  the  par  value  of  §969,- 
245  98  ;  (4)  certain  claims  in  suit  between  the  Union  Pacific 
Receivers  and  the  Montana  Union  Railway  and  the  North- 
ern Pacific  Railroad  Company,  aggregating  $764,339  56  ;  all 
at  a  cost  of  $778,434  29. 

The  total  cost  of  all  the  foregoing  purchases  was  $5,804, 
463  75,  but  since  possession  has  been  taken  by  this  Company 
there  has  been  realized  on  accounts  due  these  com"panie» the 
sum  of  $382,288  11,  making  the  net  cost  $5,422,175  64. 

The  following  statement  of  the  earnings  and  expenses  of 
the  roads  included  in  the  above  purchases  shows  for  the 
year  ending  June  30,  1898,  a  net  surplus  of  $239,526  42,  OJ 
4"42  per  cent  upon  the  investment. 

MUei  of  Soad  Operated,  399-05. 

OrofRr*nilDf»: 

FrelKht $907,314  65 

Pa»»enger 27»,526  94 

Mall,  ezpresa  and  mlscellaDeoas 122,437  93 

Total ♦1.30,^.27i»  ,S2 

Operatlog  ezi.en>e8  and  taxe« 8^5,636  22 

Net  earalrin $469,643  SO 

MiloeUaoeoas  Income 10,1)36  37 

$«  80.599  «7 

Property,  ImproTemenU  and  reorf^nlratlon  ezpenaes. . .        4«,6I4  60 

Net  Income $433.955  07 

Interett  on  (anded  debt  and  rental* 1B4,42'1  6^ 

8arplu» $239,526  42 

These  properties  have  also  contributed  $1,645,670  09  to  the 
business  of  the  Northern  Pacific  Railway  Company, 

WA«U(SOTON  CBRTKAL  RAILWAY. 

Tour  Directors  have  agreed  with  the  Washington  Central 
Railway  Company  (formerly  the  Central  Washington)  to 
take  a  lease  of  its  road  for  the  period  of  nine  hundred  and 
ninety-nine  years  from  March  1,  1898,  and  in  part  considera- 
tion of  the  same  have  received  an  assignment  of  all  claims 
held  by  the  Central  Washington  and  its  successors  against 
the  Northern  Pacific  Railroad  C<impany  on  account  of  the 
latter's  defaults  u)K)n  its  guaranty  of  interest  and  rentals, 
such  claims  constituting  a  cloud  upon  this  Company's  in- 
terest in  the  land  grant  east  of  the  Missouri  River. 

This  Company  now  owns  all  of  the  Capital  Stock  of  the 
Washington  Central  Railway  Company,  and  pays  an  annual 
rental  equal  to  the  interest  upon  the  4  per  cent  First  Mort- 
gage Bonds  issued,  which  are  limited  upon  the  existing  road 
to  $1,. 538,000. 

In  acquisition  of  these  interests  there  were  delivered  out 
of  the  treasury  assets  Voting  Trust  Certificates  for  $1,137,.^00 
of  Northern  Pacific  Railway  Common  Stock. 

The  fixed  cliarge  resultintc  Irom  this  lease  is  as  follows  : 

Bonds  iMUed *l,63s,000 

I«u  owned  \tj  ^o^tbem  Faelllc  RaUway  Company 246.000 

Lenvinr  nutHtandlngIn  the  bandi  of  the  piiMlo $1,252,000 

Anuiial  Inteieit  charge  at  4'it  on  same  l« $SU,080 

which  is  believed  to  be  well  within  the  earning  capacity  of 

the  property. 

.  Poflseaslon  of  the  property  was  taken  July  1,  1898. ', 

COMPLETION  OF  8V8TE.\L 

With  the  possession  of  the  Washington  Central  Railway, 
referred  to  above,  there  was  restored  to  the  sjstem  of  rail- 
way west  of  St.  Paul  and  Lake  Superior  all  of  the  mileage 
comprised  in  the  old  Northern  Pacific  System  prior  to  the 
Receivership  of  1893. 

ISSURAKCE  FUND. 

A  fund  of  $500,000  in  cash  and  securities  has  been  set 
aside  out  of  the  assets  of  the  Company  to  enable  the  Com- 
pany to  assume  for  itself  all  risk  of  loss  and  damage  by  fire. 
This  fund  became  available  July  1,  1898,  since  which  time 
the  Company  nas  been  carrying  its  own  insurance.  A  re- 
port of  the  condition  of  this  fund,  and  the  results  of  this 
policy,  will  be  included  in  future  annual  reports  of  the 
Company. 

^UDIT  OF  ACCOUMTa. 

Following  the  custom  of  the  previotis  year  the  accounts 
of  the  Company  have  been  audited  by  Messrs.  Price,  Water- 
bonae  &  Co.,  whose  certificates  are  endorsed  on  the  General 
Balance  Sheet  and  Income  Account,  and  who  have  particu- 
larly examined  into  the  correctness  of  all  charges  to  Capital 
Account. 


TRANS-CONTINENTAL  RATES. 

During  the  greater  portion  of  the  fiscal  year,  in  connec- 
tion with  the  Pacific  Coast  passenger  business,  in  which 
this  Company  is  largely  interested,  a  bitter  war  of  rates  was 
waged  which  has  seriously  affected  its  revenue  from  this 
branch  of  its  traffic.  In  no  way  can  responsibility  for  this 
deplorable  condition  be  attributed  to  the  ofticials  of  your 
Company,  who  have  made  every  effort  in  their  power  to 
bring  about  an  adjustment. 

LANDS  WEST  OF  THE  MISSOURI  RIVER. 

lo  the  territory  tributary  to  the  lines  of  the  Company 
prosperity  has  been  evidenced  by  the  increased  sales  of 
lands,  the  Company  having  disposed  of  a  greater  acreage 
(nearly  50  per  cent  more)  and  to  a  number  of  individuals 
greater  than  in  any  previous  year  in  the  history  of  the  prop- 
erty. The  prospects  for  the  coming  year  are  equally  prom- 
ising. 

LANDS  EAST  OF  MISSOURI  RIVER. 

It  is  hoped  that  the  interest  of  the  Company  in  the  lands 
of  the  old  Northern  Pacific  Railroad  Company  east  of  the 
Missouri  River,  now  held  by  the  sequestration  receivers  of 
the  old  Company,  may  be  realized  before  the  end  of  the  cal- 
endar year,  for  upon  August  25,  1898,  the  Special  Master  re- 
ported against  the  claim  of  the  Preferred  Stockholders  of 
the  old  Company  to  such  lands  in  preference  to  creditors. 
This  Company  asserts  against  these  lands  about  95  per  cent 
of  the  indebtedness  represented  by  such  creditors. 

BUSINESS  OF  PAST  YEAR  AND  PROSPECTS. 

In  many  particulars  the  year  ending  June  30,  1898,  has 
been  exceptional.  While  there  have  been  others  in  which 
the  gross  receipts  have  been  larger,  there  has  been  none  in 
which  the  results  have  been  so  satisfactory,  both  as  to  the 
condition  of  the  property  and  the  net  revenues  derived 
therefrom. 

The  favorable  winter  of  1897-98  (and  consequent  freedom 
from  accident  and  blockade)  has  helped  materially  to  pro- 
duce this  result,  but  more  than  all  else  the  economies  ac- 
complished by  grade  reductions,  by  substitution  of  perma- 
nent for  temporary  structures  in  the  roadway  and  by  the 
employment  of  modem  power  in  place  of  that  previously 
available. 

The  Balance  Sheet  and  the  Profit  and  Loss  statement  as  of 
June  30,  1898,  will  be  found  in  the  Comptroller's  Report,  to 
which  particular  attention  is  invited,  as  also  to  the  other 
customary  details  therein  contained  concerning  the  finan- 
cial condition  of  the  Company,  and  to  the  list  and  valuation 
of  treasury  a.ssets,  etc.  It  is  believed  that  a!l  of  these 
figures  will  prove  especially  satisfactory  to  the  shareholders. 

The  report  of  the  General  Manager  is  also  annexed.  It 
exhibits  with  unusual  fullness  of  detail  the  operation  of  the 
property  and  its  physical  condition. 

The  very  satisfactory  result  of  the  year's  work  may  be 
attributed  largely  to  the  marked  increase  in  train  load  and 
car-load,  and  to  the  consequent  decrease  in  cost  per  ton  mile. 
The  way  in  which  officials  and  employes  have  intelligently 
co-operated  to  produce  these  results  is  worthy  of  the  highest 
praise. 

By  order  of  the  Board  of  Directors. 

CHARLES  S.  MELLEN, 

Prtiiiient. 


INCOME  ACCOUNT  FOR  FISCAL  YEAR  ENDING  JUNE  SO,  1808. 


To 


Dr. 


Opkrating  E.\pekbf.s: 
Maintenance  of    Way    and   Strno- 

tnres $3.137,.50l  05 

Maintenance  of  Eiiiilpment 1.721,765  34 

OinductI'  g  tranaportalion 3,572,645  (lU 

Ueneral  Expeases. 663,456  46 


-$11,093.370  91 


Adimtioxs  a  Impkovehenth  written  off: 

General $516,709  35 

Equipment !i9i',000  00 

Taxes 

iNTKEESTon  Mortgage  Dol)t 

Dlvii>BM>s: 

No8.  1,2,  3  and  4  on  Preferred  Stock 

RKSkRVE  for  divldenda  on  the  Preferred  Stock 

Balamcs 


811,709  35 

6H2,800  00 

6,079,100  00 

.     3.ono,f  00  on 

3,000,0(10  00 
a  7.703  50 

$25,056,743  76 


Br 


Cr. 


Bat.an'ck  10  Credit  of  Profit  and  Lots  June  30, 
1897,  as  p<  r  Annual  Report 

Gr<iss  Eakmn<;»<  ; 

FrdKht $17,432,7.")4  78 

PaxReiiKer  4,853,7!)i»04 

Mall,  Express  and  MIscellaueous.       1,393,164  49 


$489,828  90 


DiviOKHiwand  Intkrestoo  Becurl- 
tle«  owned.  Interest  on  Ueposlts, 
eto 


23,679,718  31 


887,196  55 
$25,056,743  76 


Br  Balance  oairl^d  to  credit  of  Profit  and  Lois,  a* 
shown  by  the  Balance  Sheet  of  this  dale $387,703  50 

Wt  terlify  the  abort  Income  Account  to  be  torrccl, 

PBIOS,  WITEBBOUSB  A  CO.,  Auditor; 
3d  September,  1898,  London,  Ifeui  York  and  Okicago. 
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NEW  YORK   CENTRAL   &   HUDSON    RIVER 
RAILROAD  CO. 


EXTRACTS    FROM    THE    TWENTY-NINTH     ANNUAL 
REPORT— FOR  THE  YEAR  ENDED  JUNE  30,  1898. 


To  the  Stcekholders  of  th'.  New  York  Central  <&  Hudton  River 
Railroad  Comp'iny : 

The  Board  of  Directors  herewith  -submits  its  report  for  the 
year  ended  June  30,  1898,  with  statements  showing  the 
results  for  the  year  and  the  financial  condition  of  the  com- 
pany. 

The  report  covers  the  operations  of  the  system  east  of 
Buffalo,  including  tlie  following  proprietary  and  leased 
lines: 


New   York   Central    A    Hudson 

BlT«r  Railroad. 
New  York  St,  Harlem  Railroad. 
Tro7  A  Qreenbush  Railroad. 
Spuyten  Duyrll  4  Port  Morris 

Railroad. 
West  Bbore  Railroad. 
New  Jersey  Junction  Railroad. 
Rome  Wdtertown  It  Ogdensburg 

Railroad. 


Oswego  &  Rome  Railroad. 

Niagara  Falls  Branoh  Railroad 

Utloa  &  Blask  River  Railroad. 

Carthage  Watertown  &  Sackei* 
Harbor  Railroad. 

HohawK  &  Malone  Railway. 

Cartbage  Si  Adirondack  Railway 

Gouvernetir  *  Oswegatchle  Rail- 
road. 

New  York  &  Putnam  Railroad. 


The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  and 
the  Beech  Creek  Railroad  are  also  leased  by  this  company, 
but  their  mileage  and  operations  are  not  included  in  this 
report,  as  separate  accounts  have  been  kept  and  independ- 
ent reports  prepared  in  behalf  of  tliose  companies. 

The  gross  earnings  from  the  operation  of  the  system  east 
of  Buffalo,  excluding  income  from  investments,  were  $4.5,- 
774,240  43,  exceeding  those  of  iiny  previous  year  with  the  ex- 
ception of  1892-3,  the  "World's  Fair'  year,  when  thev  were 
$512,127  07  greater. 

The  net  earnings  from  operation,  $16,^63,226  4.5,  were, 
however,  $608,591  82  in  excess  of  those  of  the  year  1892-3. 

The  expenses  of  operation,  all  taxes  being  e.xcluded,  were 
$39,511,013  98,  an  increase  of  $1,911,102  71  over  those  of  the 
previous  year.  This  was  caused  largely  by  the  greater 
volume  of  traffic  handled  during  the  year.  It  was  also  due 
to  the  inclusion  of  $1,345,948  54,  representing  extraordinary 
outlays  for  equipment  and  miscellaneous  additions  to  the 
property,  thereby  continuing  the  long-established  policy  of 
the  comjiany  in  this  regard. 

The  profit  for  the  pa.st  year  was  $4,654,471  16,  and  the  sur- 
plus, afterpayment  of  four  per  cent  in  dividends,  $6.54,471  16, 
as  against  $51,86680.  one  year  ago. 

During  the  period  covered  by  this  report,  financial  trans- 
actions of  unusual  importance  have  been  undertaken. 

At  a  meeting  held  April  14,  1897,  the  Board  of  Directors 
adopted  resolutions  authorizing  the  execution  of  a  mortgage 
to  h«  dated  July  1,  1897  (the  beginning  of  the  fiscal  year  just 
closed)  to  secure  an  issue  of  $100,0(H),0(N)  i>onds,  the  principal 
to  become  due  and  payable  in  gold  on  July  1,  1997,  and  the 
interest,  at  S'^f  per  annnm,  to  be  paid  semi-annually  on  the 
first  days  of  January  and  July.  This  action  was  ratified  at 
the  stockholders'  meeting  held  May  26,  1897. 

Of  the  $100,000.(X)0  authorized,  $70,877,333  is  reserved  for 
the  purpose  of  retiring  a  like  amount  of  obligations  out- 
standing on  June  30,  1897,  composed  of  six  different  classes 
of  bonds,  varying  in  nature,  rates  of  interest  and  dates  of 
maturity  ;  $14,622,66713  reserved  for  the  premiums  necessary 
to  retire  the  old  bond.s  before  their  maturity,  and  for  such 
other  uses  as  the  Board  of  Directors  may  approve  ;  and  the 
.  remaining  $15,0v0,000  is  to  be  held  until  December  31,  1903, 
after  which  time  it  is  to  be  available  for  construction, 
e<miproent  or  other  purpoaes. 

During  the  past  year  $23,499,600  38  of  the  new  bonds  have 
been  issued  in  exchange  for  $21,480,085  93  of  bonds  of  the 
old  forms,  and  a  saving  in  interest  has  been  effected  amount- 
ing to  $197,710  51. 

New  bonds  to  the  amount  of  $2,019,000  have  also  been 
issued  and  sold  for  casli :  $19,000  in  connection  with  the  ex- 
change of  old  bonds  for  new.  and  $2,000,000  for  the  general 
purposes  of  the  company. 

On  February  4, 1898,  the  Board  of  Directors  authorized  the 
purchase  of  the  capital  stock  of  the  Lake  Shore  &  Michigan 
Southern  Railway  Company,  aggregating  $50,000,000,  and 
agreed  to  issue,  in  payment  therefor.  §100,00  \000  in  gold 
bonds  of  the  New  York  Central  &  Hudson  River  Railroad 
Company,  maturing  February  1,  1998,  with  interest  at  SJ-.-f 
per  annum,  payable  semi-annually  on  the  first  days  of  Feb- 
ruary and  August;  and  also  provided  for  the  deposit  with 
the  Guaranty  Trust  Companv  of  New  York,  triistee,  of  all 
stock  thus  ac(|uired,  as  collateral  security  for  the  payment 
of  the  principal  and  interest  of  the  bonds;  the  basis  for  this 
puruhase  being  one  $1,000  bond  for  five  shares  of  stock  at 
$100  each. 

Up  to  June  30,  1898,  $89,938,625  of  Lake  Shore  collateral 
bonds  had  been  issued  in  exchange  for  $44,969,312  50  in 
stock. 

On  April  13,  1898,  resolutions  were  adopted  by  the  Board 
of  Directors,  providing  for  the  purchase  of  the  capital  stock 
of  the  Michigan  Central  Railroad  Company,  at  present  $18,- 
788,000,  and  agreeing  to  issue,  in  payment  therefor,  gold 
bonds  of  the  New  York  Central  &  Hudson  River  Railroad 


Company,  to  the  amount  of  $31,550,000,  maturing  February 
1.  1998,  with  interest  at  Z}4'i  per  annum,  payable  semi-an- 
nually on  the  first  days  of  February  and  August ;  and  fur- 
ther agreeing  to  deposit  with  the  Guaranty  'Trust  Company 
of  New  York,  trustee,  all  stock  thus  acquired,  as  collateral 
security  for  the  payment  of  the  principal  and  interest  of  the 
bonds  ;  the  basis  of  purchase  being  $115  in  bonds  for  $100  in 

Up  to  June  30,  1898,  $17,137,415  of  Michigan  Central  col- 
lateral bonds  had  been  issued  in  exchange  for  $14,903,100  in 
stock. 

The  action  of  the  Board  in  obtaining  control  of  these  two 
properties  was  taken  with  the  view  of  establishing,  on  a 
permanent  basis,  the  unity  of  interests  of  the  three  compa- 
nies. 

The  acquisition  of  these  important  roads  makes  a  notable 
increase  in  the  mileage  controlled  by  this  company.  In 
1869  it  operated  83767  miles  of  single  track:  in  1878, 
1,104-20  miles:  in  1888.  1.544-12  miles:  and  on  June  30, 
1898,  the  mileage  of  single  track  under  its  control  is  6,309-77 
miles. 

The  Directors  announce,  with  deep  regret,  the  death  of 
two  of  their  associates  in  the  Board — Mr.  Erastus  Coming, 
on  August  30,  18^7,  and  Mr.  George  C.  Buell,  on  January  34, 
1898. 

On  February  4,  1898,  Messrs.  Ashbel  Green  and  George  C. 
Bowdoin  were  chosen  by  the  Board  of  Directors  to  fill 
the  vacancies  created  by  the  deaths  of  Messrs.  Corning  and 
Buell. 

At  the  stockholders'  annual  meeting  held  April  20.  1898, 
Mr.  Samuel  R.  Callaway  was  elected  a  Director  in  place  of 
Mr.  Ashbel  Green,  resigned. 

The  year  has  also  been  marked  by  a  number  of  important 
changes  in  the  executive  foree. 

Mr.  Cornelius  Vamlerbilt,  for  fifteen  years  the  Chairman 
of  the  Board  of  Directors,  was  compelled  to  retire  on  ac- 
count of  ill  health. 

Mr.  Chauncey  M.  Depew,  after  a  service  of  thirteen  years 
as  President,  succeedea  Mr.  Vanderbilt  on  April  27,  1898. 

Mr.  Samuel  R.  Callaway,  President  of  the  Lake  Shore  & 
Michigan  Southern  Railway  Company,  was  chosen  to  suc- 
ceed Mr.  Depew  as  President,  and  took  oHice  on  April  27, 
1898. 

Mr.  H.  Walter  Webb,  for  eight  years  the  Third  Vice  Presi- 
dent of  the  company,  also  resigned  during  the  year,  because 
of  illness  ;  and  Mr.  John  M.  Toucey,  after  a  valuable  and 
extended  service  of  forty-three  years,  retired  from  the  office 
of  General  Manager. 

For  the  Board  of  Directors, 


S.  R.  CALLAWAY, 

President. 
Nbw  York,  August  25,  1898. 


CHAUNCEY  M.  DEPEW, 
Chairman. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFPECriNi}  INCOME. 


1888. 
Karmihos  from  Operation.  S 

Fromfrelgbt  trafllo  27,496,129 

From  passenger  tramo 13,250,800 

From  express  tralllo 1,28*,774 

From  transportation  of  mails....   1,6S2,779 
From  rentals 1.084.790 


From  mlso«lUneou*  source*. 


103,961 


1897. 

9 

2\8»0,731 

13.0»4,619 

1.254.066 

1,839.826 

l,-ill,88t 


Inc.  or  Dee, 

$ 

1,64%,393 

156.181 

31,712- 

118,953 

192,908 


83,376    /.         20,685 


45,-74,240 

EXPK!ISK8  OF  OPERATIOW. 

For  maluten.  of  way  and  struct.   4,660,3S3 
For  mainteMtnce  of  equipment  .   4,987.191 

Fortraino  expenses 18,785,462 

For  general  expenses 1,127,726 


29 
Net  eamiogs  from  operation. 16, 
To  wblcb  aad: 
Dividend    on     Lake     Shore    <& 


43.614,404  1.   2,159,835 

4,838,267  D.     177,634 

4,43.'5,472  1.       551,719 

17,215,883  /.   1,519,573 

1,110,28!  /.         17,443 


on 

MIcb.  Southern  stuck  owned. 
Dividend    on  .Michigan  Central 

stock  owned 

Dividends  and  interest  on  other 

secnrilles 

Interest    on   loans,    notes   and 

sundry  bills 

Profits  from  sundry  accounts 


,511,013 
263,226 

,311,604 

248,368 

539,003 

44.699 
107,795 


•27,599,911    /.   1,911,102 
16,014,493     /.       248,733 


512,186 

90,026 
63,522 


/.   1,311,604 

/.       248,368 

/.         26,817 

D.        45,326 
/.         44,273 


Oroiiinoome 18,814,697 

DeducI: 

Interest  on  funded  debt 5,421,200 

Ksntalsof  leased  lines 5,972,422 

Taxes  on  real  estate 1,883,239 

Tax  on  capital  stock 136.7-8 

Tax  on  gross  earnings 87,671 

Interest  on  loans,  notes  and  bills 

payable 53,901 


16,680,228    /.   1,831,469 


4,019,760 

5,924,736 

2,048,235 

141.000 

87,900 


/.  1,411,440 
/.  47,t86 
D.  164,996 
i>.  4,211 

D.  228 


106,729    D.        47,824 


13,560,226 


Net  Income 4,951,471 

From  this  net  Income  forttaeyear 

there  should  he  further  deducted: 
Reserve  for  redemption  of  4%  (!old  Deben- 
tures of  1890 

Balance  available  for  dividend 

Cash  dividends,  four,  of  one  per  cent  each.. 

Burplns   for  the    year  (transferred   to 

Profit  and  loss) 

Amount  to  the  credit  et  Profit  and  loss 
June  £0,1897 


12.328,361 
4,351,866 


I.   1,231,86* 

/.       602,604 
4,934,471 


300,000 

4,6.54,471 
4.000,000 


654,471 
1 1,464 ,99»- 
12,119,471 
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BrMtfAl  fi,rtr,ird 

Prom  wblrh  dedtri: 
Paruvnia  torllcDt  to  refuDdlng  the  bonded 

dobt 


%tt.iii,fji 


3,M4.99e 
S7,0SO 
893.250  2,695,398 

ItUutrtdil  •trrtfitani  Ion  Jun*  30, 1808.... 


VanBcata  teeMent  to  UkiIbii  Lako  Bbore  A 

luoklma  Coatr*!  eeU«t«(«l  bood*  

OhMb  ■•eallMtlble  and  depreolstod  »o- 
)  wrtttODOir. 


9,i'J'l,172 


TRi.rPlC  m.TI8T(OI. 
A."  TO  TUB  VoLUKK  Ot  BDinrMS. 

1S97.                              UiUafto}  TrainM.  1898. 

li,A64.557.lfll»ii  nio  by  pauenirar  tralnt 15,OA5,ea2 

lS,76l.<t«S.M>lMrttobr  frslgbttralQi li,74A,098 

S77,100.1f  lie*  run  by  mixed  trftlnn 370,8  '8 

O.OOJ.COO.M Ues  ruo  \>j  •wl(obtn(  and  work  tralnt .  10,007,816 

•7.811,788        Totml  train  mlleMe 40,198,9U 

Panengeri  Oarried  and  Ticket  UUtagt. 

aOS.ogS.Tbrougb  paMencert 1!)1,S97 

18,«82,a\8.W4r  paueniter* 19,l?8,8:i3 

4,481, ISS.Oommatatlon  paaMngara 4,750.824 

83,16e.4S3        Total  number  of  pasMngen  carried..  34.074.2U 

689,764.«t4.Pau«n«er«  oarried  one  mile 712,115,222 

FfijM  OaTied  and  Tm  UUeaje. 

448,828.Tont  ot  tbrouch  frelgbt,  north  and  weat.  45«!.893 

2,<te'<,869.Tona  of  through  rrelght,  eaat  and  south.  3,606,191 

3,317.097        ToUl  number  or  tone  or  through  rght  4.153,081 

6.091.732.Ton«  of  war  rralght.  north  and  weat 6.686,243 

1 1.340.98 l.Toni  or  way  rrelght,  ea«t  and  aoath 12,564,113 

17,^38.713        ToUl  number  or  tons  or  way  rrelght.  19,250,355 

2O,0t9.81O.Toni  or  tralght  earning  revenue 23.403,430 

3,370.8 11. Ton*  or  oompany'a  rrelght 2.719.010 

83,020,621        ToUl  number  or  tonslearrled 26.123.449 

•,79O,3ll.40.'J.Ton»  carried  one  mile 4,500.260,846 

279,8I8,e67.Ton(  or  company*!  rr'ght  oarr'd  one  mile.  315,0l!^.886 

4,070,130,168        Total  number  or  tone  carr'd  one  mile.  4,815,288,732 

font.                    Dutriplion  of  Frtigkt  Moved.  Tons. 

734.317.noar 812.677 

3.873, 594.Graln 3,885.505 

1,985,179  Other  agricultural  prodncU 1,774,490 

•a7,322.Llre  etook 797,.^«3 

8>3,386.Prs*b  or  plokled  meat*  6r  prorlalons i)'J2,70a 

S83,769.Petroleum  and  other  olU 272,013 

1,719,87 '.Lumber 1,911,378 

479,347. Pig  and  bar  Iron  and  ateel,  and  Iron  and 

.                eteel  rail 704,563 

I91,07e.Iron  and  other  ore* I57,ti9i 

5.081, t53.0oal  and  coke 5,672.748 

l,B31,953.Uanaraoturea 1,596,161 

2,047.845. MnrchandiM 3,429,303 

2,341, 103.Othar  articles 2.486,811 

20.640,810        Total  number  or  tons 23.403.430 


1897. 
•35,481.049  13.. 
869.682  33. 

•a5.S10.7:)l  4«., 
17,685,077  23V 


•8,265,654  33  .. 


CU.    068... 
cts.    0-46*... 

Ot«.    0-22... 

•1  84... 
125'.. 

•0  59... 

<t  aM-m  mllee.1 
•  10.711117... 
7.312  78*.. 

•3,451  39... 


•  12,706.7 'H)  26. 

I2V63>'07. 
262,199  39. 

•  I*.O04,eiO  62 
10,014,)!«34  04' 


•3,0;»,785a8.. 

OU.    1-90.. 
CU.    1-45*. 

eta.    0  4a.. 

$108.. 

0  68-. 

•040  . 

•5,467  76. . 
4,181  77*. 


A»  TO  THB  RBSULTS. 

n-eighf. 

189^ 

Eamlngi  rrom  transportation t2),991,713  93 

rrom  mlsccUaneoua  touroee       504,415  76 

Total  earning* $27,496,129  69 

Ezpenae*  allotted  to  the  tranaporta- 
tlon  or  rrelght 19,350,805  90 

Front $8,145,233  79 

Earning*  per  ton  per  mile ot*.    0-61 

Expense*  per  ton  per  mile eta.    0-43 

Proflt cU.    018 

Earning*  per  train  mile $183 

Expenae*  per  train  mile 129 

ProBt $0  54 

_       ,  „       .         .  .   .       <«.1M-88  mile*.) 

Earnings  per  mile  or  roai  operated  .        $11.48121 
Expennea  per  mile  or  road  operatod.  8.0  jO  11 

Pront $3,401  10 

Paeatnger. 

Bamlngarrom  p*a*«nrerii $12.S81.010  70 

from  •zoewi  bSKgage 1-25.9S7  83 

from  mt^cellani-ou*  *ource*        204,232  12 

ToUl  paaaenger  earning* $13,250,800  65 

.Ezpenaea  allotted  to  tranaportatlon 
ofpaaacnger* 10,100,118  08 

Proflt $1,090.68]  57 

Earning*  per  pMaanger  per  mile ct*.    1'8>) 

Expenae*  per  pMMBcer  per  mile....  oU     1-43 

Front, eta.    0-43 

Pasaengar  •amlng*.  per  triln  mile 

(Ineladlng  mall  and  ezpre**) $1  07 

Paaaanger  aipoBiea  per  tnrin  mile. . .  0  67 

Front. — M 9040 

Paaaengeraamlng*  per  mile  or  road..  $5,582  97 

Paaeenger  ezpenae*p«rmlleorroad.  4,243  48 

Proflt. $1.29054 


5 Arer.  numberof  oarolopa**.  train*  . 

47. ...Aver,  numbrrorp.'in^-.pfr  train  mile. 

SO....ATer.  nuni.  of  uillr^iMic  pitHM  carried. 

83....ATer. nuiubt^ruft'HrKln  rroiKht  traloa 

270  ... Average  number  ot  tonii  or  rprenun- 

earning  rrrUlit  rarrM  i>er  train  mllr 

SO0...,Aver.  numberortonnof  alirrnUhtiln- 

olud.  00  '*)  carrlrd  pvr  train  mile. 

184 Arer.  number  of  mlleal  ton  carried.. 


47 
30 
34 

209 

S20 

192 


'BoTiaion  of  the  tigurca  publlabed  in  laat  year'a  report,  made  ror  the 
pnrpoae  or  oomparlaci  with  thace  ot  1898 :  taze*  eliminated. 

COMMENT  UPON  ^ARMNGS  AND  EXPENSES. 

The  increase  in  freight  earnings  was  $1,645,398  S8,  or  six 
per  cent ;  the  tonnairo  increase  was  2,7,53,639  tons,  or  thir- 
teen per  oent :  and  tlie  tonnage  carried  one  mile  was  709,- 
958,851  tons  Kreat°r.  or  nineteen  per  cent. 

The  rate  per  tvii  per  mile  decreased  from  6'8  mills  in  1897 
to  6'1  mills  iu  IH  <h.  the  lowest  annual  average  yet  reached. 
This  decrease  is  largely  aooouoted  for  by  the  fact  that  57<  of 
the  tonnage  increase  oQCurred  in  the  low-class  freights.  The 
average  dirtance  each  ton  was  carried  was  193  miles,  as  com- 
pared with  1H4  miles  in  1897. 

The  condition  and  volume  of  the  war  business,  which 
furnishes  the  ifreatcr  proportion  of  the  tonnage  and 
earnings,  are  significant  as  Indicating  the  improved  con- 
dition of  trade  in  the  communities  served  by  this  company's 
lines. 

Passenger  traffic  has  been  well  inaintatnsd  during  the 
past  year.  The  earnings  have  increased  $136,181  03  and  the 
number  of  passengers  carried  907,771  over  the  previous  year. 

The  increases  in  passengers  carried  and  in  passenger 
mileage  were  almost  in  exact  proportion  to  the  increase  in 
earnings :  hence  the  rate  par  passenger  per  mile  decreased 
but  slightly  in  cximparison  with  that  of  1897. 

Increa.ses  in  the  local  earnings,  and  especially  in  the  com- 
mutation business,  are  among  the  notable  results  of  the 
year.  The  growth  in  commutation  tra6Bc  during  tha  past 
ten  years  has  been  very  marked,  both  on  the  Hudson  and 
Harlem  divisions,  and  along  the  line  of  the  West  Shore 
Railroad  as  well.  Since  1888  the  number  of  passengers 
and  the  earnings  from  this  source  have  much  mare  tnan 
doubled. 

The  decrease  in  the  cost  of  maintenance  of  way  was  due 
to  the  fact  that  the  extraordinary  replacements  of  rail  from 
1891-7  enabled  the  company  to  maintain  its  track  super- 
structure without  heavy  renewals  in  the  year  just  closed. 
(During  the  ei^ht  yearj  referred  to,  an.l.OOa  tons  of  from  65 
lb.  to  100  lb.  rail  bad  been  purchased  for  re-laying  3,043  miles 
of  track.) 

The  road  way  has  received  special  attention .  as  the  increase 
of  |96.3.')3  80  shows;  and  improvements  of  permanent  value 
have  been  made  in  many  of  the  company's  station  and  shop 
buildings. 

In  the  maintenance  of  its  equipment  during  the  pait  year 
the  company  has  spent  $3,177,613  78  in  what  are  known  as 
"ordinary  repairs"  and  $1,157,338  94  for  charges  of  an  ex- 
traordinary character.  Tnese  latter  included  the  cojt  of 
1,090  new  cars.  20  new  passenger  locomotives,  the  re-up- 
holstering of  150  passenger  c  irs,  and  also  the  expense  of 
djmamos  and  electrical  furnishings  for  the  "  Lake  Shore  " 
and  "  New  York  &  Chicago  Limited  "  trains. 

The  1  090  new  cars  were  constructed  at  the  company's 
shops  at  West  Albany. 

The  condition  of  tie  rolling  stock  shows  steady  improve- 
ment from  year  to  year,  both  in  inventory  value  and  as  re- 
gards tonnage  capacity. 

As  fast  as  cars  of  15-ton  and  39-ton  capacity  have  been 
condemned  and  destroyed  they  hare  been  replaced  with 
others  with  a  capacity  of  from  40  to  60  tons.  Hence  the  in- 
ventory on  June  30,  1898,  when  compared  with  that  of  June 
30,  1888,  shows  that  while  the  number  of  cars  remains  prac- 
tically the  same,  the  total  tonnage  capacity  has  increased 
from  818,957  tons  to  658,903  tons — or  it  has  more  than 
doubled. 

The  increase  in  traffic  expenses,  which  include  all  charges 
incident  to  the  procuring  as  well  as  to  the  handling  of  trartio, 
is  the  direct  result  of  the  much  heavisr  volume  of  business. 
For  example,  the  increase  in  freight  tonnage  was  $,101,838 
tons,  and  iWtT.TTl  more  passengers  were  carried  in  1897-98 
than  in  ISlHi-iiT.  Thi.s  noce.ssttated  ai  increase  of  8. 351.968 
miles  in  the  engine  mileage,  of  3,334,420  miles  in  train  mile- 
•  ;e  and  the  handling  of  6')7,638  more  freight  cars.  Car 
service  clinrges  increased  $104,774  50;  the  stition  pa f -rolls 
increased  $188,633  67,  representing;  a  monthly  average  of  27, 
ntn;  and  the  pay-rolls  of  engine  and  train  crews,  $3144- 
rJ4  15,  a  monthly  average  of  32B  mjn.  Daring  the  year  the 
New  York  and  Weehawken  elevators  received  81,411.108 
bushels  of  grain  in  excess  of  the  quantity  received  in  the 
year  preceding. 

8U.MMARY  or  FIR3T  CHARUES. 

Interest  on  funded  debt $5,421.200  07 

Rentalaor  leaaed  line* 5.072.42'J  ViS 

Taxee 2,107. 61M  47 

Intereat  on  note*  and  loan* 68,))01  86 

Total  flrat  charges $13,560,226  68 

DIVIDENDS. 

Oct.    15, 1897,  1%  on  1,000.00}  abare*  or  capital  *tock.  $1,000.000  00 

Jan.   15,1898.1%  "   1.000.000       I.OOO.OOOOO 

Apr.   15,  18JH.  1%  "  1.000.000       "        "        "           "     .      1,000,000  00 
July  15,  1808, 1^  "  1,000,000 1,003,000  00 


Total. 


.*%. $4,000,00000 


September  i7.  Its  8,1 
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JuTU  30. 1897. 

$115,262,006  07 

18,01S,0f9  25 

913,500  52 

30,417,f  90  56 

$164,611,160  40 


$156,912  33 
662.(00  00 
483,500  00 

io6,oobd6 

55,609  22 


CONDENSED    GENERAL    BALANCE    SHBET. 

ASSETS. 

Soad  and  equipmint.  .Time  30, 1898. 

Cost,  of  road $lln,289.42S  83 

Real  estate 18.14t>,103  60- 

Cbanges  of  grad«  orossiai;H,  BaGT^lo  (iaoompleie) 1,293,419  54 

$26  511,126  25       Cost  of  eqaipment $26,546,226  25 

3,906,46431        Hpeclal  equipment 3,608,464  31  30,1J2,6;0  56 

$164,886,637~53 
Proprietary  interest  in  other  lines  tkrougK  owtiership  of  ttdeh. 

Lake  Shore  &  Michii?aa  Southera  B»llway $89,938,625  00 

Michigan  Central  Railroad 17,137,415  00 

Dunkirk  Allegheny  Valley  A  Piitsburg  Railroad 156,912  38 

Syracuse  (ieneva  A  Corning  Railway 682,600  00 

Carthage  Wat«rt  wn  .fc  Saokets  Harbor  Railroad , 483,700  CO 

Terminal  Railway  of  Buffalo 410.000  <  0 

New  Jersey  Junction  Railroad — ItO.OOOOO 

Sundry  other  railroads 65,609  22 

$108,944,861760 
Owner  ship  of  other  propertj/. 

Real  estate  not  used  in  the  operation  of  the  road ._ $2,043,950  31 

Hudson  River  bridges  at  Albauy 1,905,878  36 

Bonds  of  sundry  railroad  companies 2,691  166  23 

Htock  In  other  than  railroad  compauiea 4,021,584  77 

$10,662,579  71 
Advaneetfor  lettor  and  other  e&inpanie*. 

New  York  A  Harlem  Railroad. 
0,1  DKo  aaa  i  K        5  Morrlsanla  Improrements  and  other  construotlon  Un  excess  of  reim-  >      cm  oi  a  «nn  1 9 

$1,359,888  15        |     bursement  by  lessor) J      »l,ai9,SbO  12 

2,561,780  48       Elevation  of  tracks  and  new  bridge  oyer  Harlem  River 3,024,196  48 

5,00000       Grand  Central  station  enlargement 629,81463  $4,973,57123 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 373,959  73 

West  Shore  Railroad 254,318  48 

Rome  Watertown  A  Ogdensburg  Railroad S6!<,072  57 

New  York  &  Putnam  Railroad .„ 291,165  47 

Other  companies ^ ^..^.....^ » 186,404  12 

$6,347,091  60 
Current  A  nets. 

Cash  charged  Treasurer $1,667,837  72 

TratUo  balances  receivable .-. 2,66i,'75  sft 

Sunnry  ooUeotible  account! 4,08',645  Sf 

Fuel  and  supplies  on  hand 2,327,972  02 

$10,742,220  97 

Sinking  fund  for  the  redemption  of  gold  debentures  of  man     ,,,,.    ,,  ,  -           .-     ,,      -      450,110  00 

Seeariiie*  acquired  from  tetsor  companies  (per  oontra) _ 2,914,150  00 

$304,947,651  42: 


$1,458,6;  160 

$2,043,P50  31 
1,90.%,878  36 
2,'  91,' 66  28 
4,021,584  77 

$10,662,5':  9  72 


$3,926,677  63 

873,559  73 

278,855  84 
36'i.761  04 
290,8^8  84 
184,64151 

$5,421,382  59 

$l,9l2,f  19  78 
2.657,899  19 
2,781,190  49 
2,362,;  90  71 

$9,714,000  17 

2,914;  150 '66 

nSl.781,900  48 


June  80, 1897. 
$100,000,000  00 


I.IABlLITItS. 
Oapitalizaiiont 
$99,991,700  00    CAPITAL  KTOOK...... $99,993,700  00 


June  80, 1898. 


6,300  00    Consolidation  certltloaces. 


6,.i00  00    $100,000,000  CO 


$30,000,000  00 

tf.733.333  33 

10,000,000  00 

1 ,00(1,000  00 

13.>9i,000U0 

6,450,000  00 


70,377,333  33 

7,000  00 

$170,384,333  33 

803,e3A  84 
111,276  00 

$9,065,888  09 

978.100  ^8 

3,704.006  22 

1,000,000  00 

eS,l28  2t 

290.3*1  25 

$0,103,504  35 

2,914,150  00 

11,461,999  98 

$lS(t.781,9  0  48 


FCSDED   DEBT. 

First  mortgage  bonds $27,96<,000  00 

First  morrgage sterling  bonis ;:.. 7,6^2,347  40 

Debent  re  certificates  of  1134 6, '  06.00U  00 

Debenture  oertifloates  or  1889 833,000  00 

Debenture  oer  lUoates  of  18B0 t ., 6,351.000  00 

•-.xtendeddebtoerliriratas 4,4i3.000  00 

3is%  Gold  mortgage  bonds 25,513.600 -18 

Gold  bonds.  Lake  8hor«  collateral 89,93S.t>25  00 

Gold  bonds.  Michigan  Central  coUateral 17.137  41^  00 


H0!«0  a:<D  MORTOAOE  I'ATADLB. 


181,490.937  7J- 
7,000  00 

Total  capitalization .'. $i8l, 497,937  78 

45T,391  28 


Loans  and  bills  payable,... .....•••. 

B.  W.tk  O.  et/aipinent  notes  payable. .,,..,, . 
Current  Liabilities. 

Wages  and  supples... 

TralUc balances  payable 

Intereat  and  rentals  accrued 

Dividend  payable  July  I5th 

Dividends  and  Interest  unclaimed. 

Sundry  acoountt  payable... 


Seeurxtles  held  in  trust  for  lessor  companies  (per  contra). 
ProfU  and  lots 


$2,647,379  36 

l,28i,405  51 

ft,3t^.038  17 

l.OUO.OOOOO 

69,931!  26 

319.190  36 

$10,653,919  68 
?,9U,150  00 
9,424,172  70 

$304,947,651  42 


CAPITALIZATION. 
Funded  Debt. 


Class  of  Bond. 


First  mortgage. 

Flmt  mortgsiej 

sterling j 

I>et>eiitures  .... 


Debentures  of  t 
I'M S 

Gold  debent's  t 
ntiaao ) 

•t Extend  debt) 
oertifloates... .  ( 

Goll  mortgage,.  ■ 

Gold  bonds.  L.  t 

Sbore  FOllst'l  ( 
Ooldbds..Ulob.', 

Cent.oollai'1.  J 


Date! 

of 

Issue 


Pats  of 


1873 
low 
1^84 
U8V 


isn 


laas 


lAmoontof  Amornt  lsca*d 
authorised       nnd  now 
Issued.    I  outstanding 


Jan.  1.1003 
Jan.  1, 1903 
Sept.  1. 1»04 
Sept.  1. 1804 
uaoLlane  1. 1S0» 


May  1,  ISOS 


1897  July  1. 1M7 


Feb.  1.  U9 
Feb.  1. 1»98 


I30,090.0» 

£2.000.000 

♦10.000.' CO 

l.OOO.OO'. 

it.oocooa 

•,iM,000 
lOO.OOO.OOflj 

loo.ooo.ocoj 

21.660.0011 


t«.aei,ooo  01) 

). 652.347  40 

8,10<1.000  0<> 

833.000  00 

0.8SI.0OO  00 

4,493,000  on 

t5,61«,aOO  38 

•8.038.(I2&  on 

17,137.416  on 


ir 


Total  amount  of  funded  debt j|18l.4B0.1»(l7  78 

tAmonnt  per  mil*  of  road  owned  (810-46  miles)     $80,810  ft 


Rate 

of 
Int 


7* 
0% 
i% 
i» 
<t 
4« 

>w 

3>i* 


Fsjable 
on  the  Ist 
days  i»f— 

(  January 
)  and  July 
j  January 
}and  Julr 
i  March  k 
\  ■'ept'ber 
j  March  & 
I  Sept'ber 
(June  & 
I  Dec'ber 
j  Mar  and 
)  .NoT'ber 
<  January 
'  and  July 
)  Keb  ana 
\  AugjHt 

( Feb.  and 
(  August 


•  tesned  by  the  N.  T.  Central  Railroad  Co.;  all  of  the  others  listed  above  were 
Issued  by  the  N.  T.  Central  ft  Hudson  River  Railroad  Company. 

t  Original  rate  of  Interest  0  per  cent;  extended  May  1.  1*83.  for  ten  years  at 
8  per  oent:  further  extended  May  1. 1803,  for  twelve  years  at  4  per  cent. 

>  Bxclodmi  Lake  Sbore  A  Michigan  Cantral  collaUral  bonds. 


Capital  Stack. 

Number  of  shares  Issued 999,937 

Consolidation  certificates  not  yet  converted 63 

Number  of  shares  authorized 1,000,000 

Par  value  per  share.. $10000 

Total  par  value  ISHued  and  outstanding $99,993,700  00 

Consolidation  certificates  outstanding 6,3^0  00 

Total  par  value  authorized $100,000,0.0  00 

Dividend  for  the  year,  4  percent. 

Amount  of  capital  stock  per  mile  of  road  owned   (819-45 
mUes) $122,033  07 

COST  OF  ROAD  AMD  E^JUiPMENr-OOXSPRUCriON  AOCOUNT. 
COST  OF  ROAD. 

Grading  and  masonrF f2l,823,305  23 

Bridges  and  trestles 3,130,875  84 

3uper«truotnre,  luolirding  rails 32,57g,66i  69 

Buildings  and  fixtures .    17,079.981  50 

Block  signals 1,004,882  78 

Koglneerlng 3.021,323  73  A. 

RoolieHter,i£  Lake  On'arlo  Railroad...         150.000  00  '^ 

BuifHio  A  Niagara  Falls  Railroad 6^8.9/1  56 

LewUton  Itailriiad 400.000  00 

Saratoga*  Hudson  River  Railroad....     2,000.000  00 

Syracuse  . I  unction  Rullroad 732,297  57 

Junction  Hallroa<I,  Biiir^lo  219,900  00 

Niagara  Bridge  A  Canandalgua  RR...      1,000,000  00 

Geneva  A  Lyons  Rallioad B31.689  93 

Consolidation  cerUllcates,  represent-  ,  ._^ 

Ing  cost  of  road  to  this  company....  31,157,904  00  $115,889,423  83 

Real  estate , 18,146.103  60 

Changes  of  grade  crossings,  Buffalo 1,298,419  54 

Total  cost  of  roid $134,783,946  97 
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Brvut»t /9r»fr4 9'J^.TJJ.9^  9T 

coat  or  ■QDirMBirr. 

cut.  ttMxt •14.89l.»78  29 

Oar*.  ro«d  aod  band 95.71O0O 

Okis.  paaMDittr.  ImhiKM*.  ate '1,670.450  0« 

LoMBDoUvM.  tM>»Mng«r i.ai7,aro  00 

Locomotive*,  hrlKht 4,9I1,3J0  00 

noatlDi;  cnulpmrut SS<,SS1  00    926,S46,S26  39 

Special  equlpiMat 3/00,46131 

Total  coat  of  eqalpmeat $;n.l  53,690  .'(8 


Uraai  total  oott  of  road  and  equlpmant $164,886,637  53 


ITKMS  CHAIOCD  TO  COIMTKCOTIOII  AOCOOVT  OUBIIIO  TmB  TEAK. 

Land  M  Alh«oy »120.000  00 

Land  at  otlirr  iMlnU  and  land  dania««a..        8,034  35 

Addition  to  »t<>okyards,  Eaat  BnffUo 26,105  00 

PatMUiiTr  ttatloD,  SfraouM 1,313  76 


ObaogM  of  Rrade  oroulns*.  Buffalo 

BqDIPMUIT. 


Four  Maam  wieoUni  craoM . 
Total 


OrtdU. 
Special  equtpmeot.  by  amount  of    annaal  reaerre 
trom  Income 


9155,482  11 

381.919  02 

~f540,b71  13 

935,100  00 

9575.471  13 

9300,000  00 


Net  Inoreaae  for  the  rear. 


ro«t  of  road  per  mile  owned  (819-45  mllae). 
Cott  ot  e<|uipmeDt  per  mile  owned 


Cost  of  road  and  equipment  per  mile  owned. 


9275,471  13 

9164,419  97 
36,79tf  25 

9301,316  33 


TA.BLE  OF  TRACKS. 

MOa  of  Feema  Third  Fourth 
lAmiOtmud-  rood,     track,  track,  track.  SiMngi.    71>(al. 

Mew  Tork  to  Bait  Albany  (mala 

Une. IWOO  lU-00     30-M    181-07      i88-70 

Albany  to  BnCtlo  (main  line) W7'76  SUT'TS  SM'tl  :8a-«k     738-M)  ].tW7-2tl 


Main  Ure  owned:  len«th  In  mUei  UVli  Ml-76  8l7-r7  tts-ei 
"lowned 877-70    81-81   


88»-»7  2.!t7a  (H 
•  IftV-M 


Bhwle  t 

mile*. 


rack  owned ;  lenstb  In 


Main  LMief  lAattd— 
Troy  h  Oreenbath  RR. 


819-16  m-W  ti;-27  S88-M     88»-&7  t.m  SS 


Sporten  DarTii  4  Port  Mofrii  BB. 

.yiw  Vork  A  Harlem  RU l»6-«« 


6-00 
•■04 


West  Shore  RR 

New  Jersey  Jaortlon  RB... 


own  it  Ugdeosborg 


8-00 

«-OI 

«S-«1 

t«»-<  0  Sll-W 

1-M      1-11 


10-11 


10-11 

"i-ss 


-  ,     -  --B«y  Jan 

Bome  Wuerto'       _ 

RR. 804-17  SOS 

Rome  Watertown  A  Ogdenibnrg 

BR.  leaied  lines  I»i-78   , 

Mohawk  *  Malone  Ry 17S-10   

Cansace  &  Adlrondank  Ry 4010   

GooTerovar  ftOswagatchle  BB....  lk-05    

New  Tork  A  Putnam  RK  S4-08      S-M   

TlTOII  Hollow  BR  !•««   

Main  lloea  leaaed;    lenoth  In 
miles l,3B«-80  SOO-IS    Wl»    11-71 

Brarrh/*  L«a»tA~- 

On  New  Tork  &  Harlem  RR 8-M   

On  Weet  Shore  KK    7i-lU    

On  Kew  Jersey  Junction  RR 0-81    

Ob  Rome  Watertown  A  Ogdens- 

bunriystam 13110   

On  Mohawk  .t  Malone  Ry     8-10    

On  .New  York  A  Putnam  RR 7-18      S-lu   


0-lS 

0  03 

86-40 

«-8l 


18- 1  a 

12-70 

one  07 

10-21 


108-18     111-70 


8C-29 

8;-as 

S-81 
308 
18-10 
0-28 


S40-07 
2(K.-<9 
;6.-v9l 

io-;o 

74-8« 
1-48 


408-Jl  2.8TS-77 

"v 


8-04 
711-88 


81-10  l.';2»« 
l-«6  ions 
0-SS        10-8U 


Branches   leased  i 
miles       


lensth    In 


21«-ia      S-10 


IS-IS     2et-«8 


Total  leased  Unes:    lenstb  In 
mUaa 1,878  48  8»3« 


18-48    11-71     Sll-ie  f.88:.'lS 


Grand  total  slne'e   Irark  owned 
and  leased:  leniitb  In  miles 2.3M'88  917-2S  330-70  298-38  1,180-73  6,871-87 


•  KIdlocs  Included  In  second  track. 
Mileage  of  main  line   In 

Bute  of  New  York 411-76 

Mileage  of    branches  In 

State  of  New  York i77-70 

Mileage  of  leased  lines  In 

SUteof  New  York 1,551-76 

Mileage  of  Icaitpcl  Hues  In 

State  of  New. lersey 23-67 


Steel  bridges I,f43 

Stone  brldgea !18 

Wooden  bridges 147 

Trestles 211 

Tunnels 24 


Gauge  of  track. ..4  feet  smoohea 
Weight  of  rails,  per  yard,  60  to 
1(K)  lbs. 


Total  mileage 3,394-88 

EQDfPMBNT. 
LotomolittM. 

For  passenger  service 371  I  Dummy  engines 9 

Vor  freight  service 569  

For  switching  service 178  1     Totlooomotlveiln  servlce.1,137 

Car*  in  Pa$$tngtr  Sertiee, 


Flrat-clasa  paaaenver  cars. . .    726 
Secot  d  class  paast  ager  oars .    201 

Combination  cars 118 

Iminlgrnnlcars. 71 

Dining  cms 15 

Parloroais. 3 

Can  in  Freight  Strtite. 

Box  cars 27,270 

Flat  oars 3,163 

Stork  oara. l,4l.^ 

Ooalcar* 5,617 

Baftlgerator  can 1C3 


Mall,  express  and  baggage 
cars 333 

Other  oars  In  passenger  serv- 
ice       17 

Total 1,483 

Cart  in  Oompany't  Strtice. 

OOlcers' and  pay  cars 7 

Urnvcl  ciirs.... 800 

Derrick  can 36 

Caboose  cars 404 

Other  road  can. 3:7 

jTotal 87,807  Total 1,363 

Vrotal  can  In  service 40,4(3 

FtoaliHg  Equipmtnt. 

Propellenard  steam  togs SoiTnoata 27 

Steam  holstem 6|  Ferryboats 7 

Barges 61  — 

Csnal  boats 22  |        Total  boaU  of  all  kinds.... 143 

ELEVATORS. 


Oapaeilji 
inlhuh. 
Maw  Tork  City,  eoth 

Street 1,500,000 

Albany 600,000 

Byron 25,0C0 

BnOkloxA" 600,000 


Capacity 
in  tni$h. 

Bofl'slo"B" 800,000 

Weebawken 1,360,000 

Norwood 280,000 

Total 4,935,000 


"  COMMERCIAL     EPITOM  E. 

Friday  Nioht.  Sept  18, 1898, 
No  noteworthy  cbangei  have  occnrred  in  the  general  busi- 
ne«8  (itnation.  There  has  been  a  fair  moremenc  of  supplies 
in  moat  lines  of  uicrcbandi»e,  with  jobbers  generally  report- 
ing the  retail  trade  purcbiuing  more  liberally,  having  laid  in 
fair  stocks  on  the  favorable  pro.opects  for  a  good  fall  and 
winter  trade.  Prices  la  the  main  have  held  to  a  steady  bssis, 
althongh  in  a  few  instance?,  particalarly  rctton  and  coSee, 
exceaslTe  supplies  have  bad  a  deprexeing  influence.  Reports  as 
to  an  impending  trade  war  among  the  various  interests  in  the 
sugar  renningbasinc'gs  hare  had  a  tendency  to  create  extreme 
conaerratism  among  bnyers  of  refined  sugar.  Latterly  there 
has  been  an  inrreaiaed  export  bntinesa  transacitU  in  coal  due 
to  a  strike  of  tbe  Welch  coal  miners.  Now  that  tbia  strike  is 
settled  considerable  interest  is  being  shown  in  the  possibility 
of  American  coal  obtaining  a  penmtnent  bold  in  the  markets 
opened  to  it  through  the  effect  of  the  Welsh  miners'  strike. 

Lard  on  tbe  spot  has  been  offered  at  lower  prices,  and  at 
the  decline  a  moderate  volume  of  business  has  been  trans- 
acted, the  close  being  at  S-l.'Sc.  for  prime  Western  and  5c. 
for  prime  City.  Refined  lard  bad  a  fair  sale  early  in  the  week, 
but  the  close  was  (luiet  at  S-SOc.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been  qaiet 
and  prices  have  weakened  under  fall  receipts  of  swine  and 
sympathy  with  the  decline  in  com, 

DAILT  OLOBINS  FBICBS  Or  I^tKO  FUTDKES. 

Sat.      Hon.      Tva.      Wed.      TKun.      Fri. 
September  delivery.... o.   5-20       S-20       5-27       6-37       513        5-10 

The  demand  for  pork  has  been  limited,  but  prices  have 
held  about  steady,  closing  at  $9(39  ^5  for  mess,  |11  50(n  12  00 
for  family  and  |11@13  for  short  clear.  Cut  meats  have  sold 
slowly  and  prices  have  weakened  slightly,  closing  at  6@7c. 
for  pickled  bellies,  14(310  lbs.  average,  i]4@^\4c  for  pickled 
shonlders  and  l^i@~%c,  for  pickled  bams.  Beef  has  been 
in  more  active  demand  and  steadier,  closing  at  $H  .'0r<29  00  for 
mess,  |9O0  50  for  packet,  $iO;dt  11  for  family  and  |U(>^l5for 
extra  India  mess.  B  ef  bams  have  declined  to  |;18  COO 
19  00.  Tallow  has  had  a  fair  sale  at  steady  prices, 
closing  at  3;>gC.  Oleo  (tearine  has  been  in  fair  demand  and 
steady  at  5c.  Lard  stearine  has  held  steady  at  6i^c.  for  prime 
city ;  large  sales  were  reported  made  early  in  the  week 
Cotton  seed  oil  has  b*en  quiet  but  abont  steady  at  2'?(o:22i^o. 
for  prime  yellow.  Butter  has  been  in  fairly  active  demand 
and  firmer,  closing  at  14i^@30c.  for  creamery.  Cheese  has 
had  a  better  sale  and  at  fitmer  prices,  closing  at  6^7^c.  for 
State  factory,  full  cream.  Fresh  egKS  have  been  in  fairly 
good  demand  and  higher,  closing  at  16Uc.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  slow  disttibnting  sale; 
consequently  jobbers  have  been  averse  to  makine;  purchases, 
and  as  there  has  been  increased  pressure  to  sell,  prices  have  de- 
clined, closing  at  6'^c.  for  Rio  No.  7.  Sales  of  Santos  No.  4 
have  been  made  at  »!''8@6''4C.,  cost  and  freight.  The  specula- 
tion in  t&e  market  for  contracts  has  been  qqiet,  and  prices 
have  weakened  slightly  in  response  to  easier  foreign  advices 
and  a  fairly  large  movement  of  the  crop.  Mild  grades  have 
t>een  in  increased  supply ;  demand  has  been  quiet  and  prices 
have  weakened  to  Tc.  for  good  Cucuta.  East  India  growths 
have  been  dull  and  nominal  at  24}^c.  for  standard  Java. 
Following  are  final  asking  prices: 

Sept 5'/0c.  I  Deo .■  5-e.%e.  I  April 5-95p. 

Oot 5-80O.    Jan 5-75c.  I  May 6-000. 

Not 5-4CC.  IMar 5-85c.  I  July 6  15o. 

Raw  sug^ars  have  been  sparingly  offered,  but  as  refiners 
have  not  been  especially  anxious  for  supplies  (rices  have  not 
changed,  closing  at  4i>^c.  for  centrifugals,  90  deg.  test,  and 
3  13-16C.  for  mnsfovados,  89deg.  test,  Rffined  sut^ar  has  been 
firm  but  quiet  at  5^c.  for  granulated.  Teas  have  been  dull. 
Other  staple  groceries  have  had  a  moderate  sale  at  full  valnes, 

Kentucky  tobacco  has  been  in  moderate  demand.  Offer- 
ings have  beea  limited  and  sales  made  have  been  at  full 
valnes.  Seed  leaf  tobacco  has  been  less  active  but  prices 
have  held  steady.  Salen  for  the  week  were  2,175  cases,  as 
follows:  700  cases  1897  crop.  New  York  State  flit",  l-i  to  30o.; 
400  case*  1897  crop,  Zimmers,  p.  t.;  250  cases  1897  crop, 
Dutch,  18c.;  800  cases  1897  crop,  Wisconsin  Havana,  9  to 
12J^c.;  100  cases  1896  crop.  New  England  seed  leaf,  30  to 
37^c.;  75  cases  1898  crop,  New  Eogland  Havana,  80  to  40o.; 
100  cases  1895  crop,  Pennsylvania  Havana,  t3c. ;  100  cases 
1''95  crop,  Pennsylvania  seed  leaf,  13c.,  and  150  cases  sun- 
dries,6  to  16c.;  also,  150  bales  Sumatra,  at  t'Octofl  80in  bond. 

Straits  tin  has  continued  to  meet  with  a  moderate  sale  and 
prices  have  been  unchrioged  and  steady,  closing  at  16-15@ 
16'25c.  Ingot  copper  bas  bad  only  a  limited  sale,  but  there 
has  been  no  pressure  to  sell,  and  va'ues  have  held  fairly 
gteady  at  \2%®ViMc.  for  Lake.  Lead  has  been  dull  and 
easier,  closing  at  4c.  for  domestic.  Spelter  has  been  quiet 
but  fairly  steady  at  4'80@4'85o.  for  domestic.  Pig  iron  has 
continued  to  meet  with  a  fair  demand  at  steady  prices,  clos- 
ing at  98  75@$11  50  for  domestic. 

Refined  petroleum  bas  been  firmer,  closing  at  6-05c.  In  bbls., 
4'15c.  in  balk  and  7'SOc.  in  cases  :  naphtha  unchanged  at  Oc. 
Crude  certificates  have  been  higher,  closing  at  |l  02  ;  credit 
balances  have  been  advanced  to  $1  02.  Spirits  turpentine  has 
been  quiet,  bnt  the  close  was  firm  at  81@3l^c.  Rosin  has 
been  dull  and  unchanged  at  $1  S7<-^@|1  30  for  common  to 
good  strained.  Wool  has  been  dull  and  unchanged.  Hops 
have  been  in  moderate  demand  and  firmer. 
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COTTON. 

Friday  Nioht,  Ssptembar  16,  1898. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  112,854  bales, 
against  51,661  bales  last  week  and  33,353  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
178,614  bales,  against  335,471  bales  for  the  same  period  of 
1897,showiQga  decrease  since  Sept.  1, 1898, of  116,557  bales. 

Seeeiptt  at—       Sat.       Mon.      ruf<.      Wed.    TKuri.     Fri.       loial. 


Oalveston 

Tex.  City,  4o. 
Hew  Orleana. . . 

MobUe 

Florida 

Bavaimah 

Bmngw'k.tfco. 
Cbarleston..... 

Pt.  Koyal.dEO. 
Wllmln/^on 

Waeb'ton,  Ae. 

Horfolk. 

Wp't  New»,*o. 

Hew  York 

Boston 

Baltimore 

PhUadel'a,  Ao.. 

Tot.  this  week 


Sat. 

Mon. 

ruts. 

Wed. 

Thurt. 

Fri. 

7,446 

10,092 

4,462 

12,683 

6,873 

9,084 

2,452 

844 

3,256 
1,013 

3,634 
910 

3,4(5 
385 

2,316 
514 

693 

6,890 

992 

3,206 

2,362 

2,716 

2,390 

4,202 

3,225 

338 

1,412 

466 

1,129 

799 

973 
1,359 

'398 

381 

1,163 

996 

I'.oVa 

.695 

148 

578 

788 

210 

Vee 

12 
759 

...... 

186 

880 

291 

"Vo 

103 

80 

•■•••* 

...... 

30 

67 

15 
113 

15,710 

19.3«1 

14.m3 

21,308 

17.214 

25.075 

50,640 

693 

22,193 

4,657 


18,101 

973 

5,502 

4,707 

12 

3,242 

18S 


1,4^3 
15 

210 

112i854 


The  following  shows  the  week's  total  receipis.the  total  since 
Etopt.  1, 189S,  and  the  stock  to-night,  compared  with  last  year, 


Bettiplt  to  I 
Sept.  16. 


1898. 


1897. 


ainek 


ThU 

Keek. 


Since  Sep. 
1, 1898. 


nu 

toeek. 


Since  Sep.] 
1,1897.  I 


1898. 


1897. 


50,640, 

22.493: 

4,657 

18,101 

973 

5,502 


Qalveaton. . . 
Tex.  C.  ,4c. 
Hew  Orleans 
Mobile.. 
Florida.. 
BavaDnab... 

BfwIck.Ao. 
Oharleston.. 

F.Royal,4o. 
Wilmington. 
Wash'n.  4o. 

Norfolk 

H'port  N.,&o 
Hew  York... 

Boston 

Baltimore . . 
Plill»del.4o. 

Totals 112,854 


4,707 

12 

3,242 

18S 


1,423 

15 

210 


87,423 

56,269 

99,329 

71,68  7 

934 

761 

1,434 

32,890 

85,953 

69,850 

76,446 

5,708 

6.78  J 

8,218 

9,628 

26,924 

39.621 

60.154 

34,628 

1,176 

1,296 

1,859 

867 

7,345 

14.298 

21,174 

8,132 

812 

813 

5,562 

17,817 

24,148 

11,391 

15 

38 

83 

6,603 

S,03S 

6,394 

3,736 

239 

391 

S30 



894 

47,680 

3,6.^9 

S 

911 

4.500 

67 

37 

132 

1,884 

321 

654 

HOI 

3,118 

178.914 

178.113 

295.471 

283,877 

66,277 


41,553 
6.214 


49,414 

1,(83 

19,133 


15.813 
3.597 


4J.848 

1,900 

824 

2.807 


254. 171 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Bteeipte  at- 

1898. 

1897. 

1896. 

1896. 

1894. 

1893. 

e»lv6s'n,*o. 

51,333 

57,030 

76.837 

3^,536 

36,732 

26,502 

Hew  Orleans 

22,493 

35,953 

59,614 

19,080 

31,977 

16.758 

Mobile 

4,6i7 

6,732 

9,101 

3,468 

8,325 

7,177 

Bavannab... 

18.101 

39,621 

38,133 

25,(15 

35.832 

23,723 

5,502 

14,610 

23,314 

9,371 

15,459 

6,1  s; 

Wllm'ion,  dm 

4,719 

17,845 

11,698 

4,136 

9,123 

4.015 

Horfolk 

3,242 

5,038 

21,138 

3,137 

8,273 

4,010 

N.  News,  40. 

186 

29  ( 

846 

5»3 

1,566 

516 

All  otbers... 

2,621 

1,990 

4,998 

2.034 

3,205 

1,911 

Tot.  this  wk. 

I12,85( 

173,113 

21.5.103 

91.080 

148.547 

95,849 

■Inne  Anpt.  1 

178.914 

295.471 

462.175 

162.421 

275.82' 

180.720 

Tne  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,318  bales,  of  which  8,548  were  to  Great  Britain,  7,143 
to  France  and  16,834  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1898, 


Maroru 

If  «rt  BnMnt  Sept.  l«,  1893.  1  JVom  Sept.  1, 18B^.  u  Sept.  18.  IttxH 
BxporUd  to-                1                    An»r>M  tn- 

tnnn-^ 

Onat 
Brtfn. 

fymM 

Oimti. 
nmt. 

lotol 
Wtk. 

Qrtal 
Britain. 

tranee 

Oontt- 
nent. 

JotM 

SalTeitoa 

Tex.  Citj,  &&. 
MevOrlaaiu.. 

Mobile. 

Panssoola 

Savannata. 

Bmoiirlck.... 
Obarleiton.... 
Port  Rojal.... 
Wilmington... 

Norfolk 

H'port  N.,  *o.. 

Maw  Tork 

Boaton 

Baltimore 

PhllaHelpbla.. 
Ban  Fran..  *a. 

1.33) 
"ii* 

i.aoj 

«,18» 

7,oia 

100 

103 
S,S»t 

V.870 
(.IW 

18,710 

103 

3.3M 

I.B70 

«,A>a 

1,8M 
2.180 

»l,70a 
S.SSf 

l.W 
1.731 
1.201 

7.019 
109 

lis 

8.331 

118 

8,78. 

1.5i0 

10.23J 

80 

C82 

37,130 

lis 

12,551 

1,670 

11,611 
l.Sll 
3,183 

Total 

total,  1897.... 

8.«l« 

T.Ud 

18,821 
25  l»* 

32.316 

36,111 

7,609 

26,107 

«7,»10 

S.IOS 

S.OSO 

81l«' 

19677 

U  106 

M.P40 

83.a»8 

In  additiou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  16  at 


Hen  Orleans. 
Salveston — 
Savannab.... 
Obarleston... 

Mobile -.. 

:iorfolk , 

Mew  York 

Otber  ports.. 

Total  1898. 


rotal  1897... 
Total  1896... 


OS  SaiPBO^BO,  NOT  CLE^RBD  FOB— 


Great     _,„„,.      Oilier     Ooatt-       _  ,  , 
Britain,  franee.  foreign    wi»e.        Total. 


7,371 
23,232 
None. 
600 
3,000 
None. 
2.750 
1,500 


38.503 


23,631      9.802 
58,4(9    19.988 


468 

3,845 
None. 
None. 
None. 
None. 
100 
None. 


9,411 


7,150 
3.000 

None. 
None. 
None. 
1,000 
1.030 
1,200 


13.380 


382 
2.436 
None. 

500 
None. 
2,000 
None. 
None. 


5,318 


15,369 
37,583 
None. 
1,100 
3,000 
3,000 
3,8 ':o 
2,700 


66,612 


22,486    17,185      73,087       181,784 
47,633    11.807     13.-^,377       351,48g 


Leaving 
itoek. 


61,077 

34,124 

21.63» 

7,033 

6,628 

736 

43,800 

19,040 


197,065 


Specalation  in  cotton  for  future  delivery  has  been  more 
active,  bat  it  has  been  at  the  expense  of  prices.  The  weak- 
ness was  most  pronounced  daring  the  latter  part  of  the  week. 
Weaker  foreign  advices  and  selling  for  foreign  account,  un- 
derstood to  be  largely  against  low  firm  offers  from  th» 
South,  together  with  liquidation  by  tired  longs  aad  the  ab- 
sence of  force  to  the  buying  power,  were  the  principal  de- 
pressing features.  The  monthly  repart  by  the  Government's 
Agricnltural  Bureau,  issued  on  Saturday,  was  less  favorable 
than  expected.  Immediately  following  this  report  prices  ad- 
vanced rather  sharply.  Sabsequently,  however,  nearly  all 
of  the  improvement  wasjlost  under  selling  by  local  operators 
who  placed  bat  little  credence  in  the  report.  Monday  the 
market  was  slightly  easier  early  in  tne  day  in  response  to  weaker 
foreign  advices  and  selling  for  foreign  account.  Later  in  the 
day  reports  of  heavy  rains  in  Louisiana  and  Eistern  Texas 
stimulated  some  buying  and  the  market  turned  steadier, 
closiDi<  with  prices  unchanged  to  3  points  higher  for  the  day. 
Tuesday  there  was  a  quiet  market  and  changes  in  prices  were 
of  an  unimportant  nature.  Wednesday  the  market  turned 
decidedly  easier.  Foreign  advices  were  weaker  and  brought 
a  number  of  selling  orders.  There  were  reports  of  large 
crop  estimates,  and  during  the  latter  part  of  the  day  there 
was  a  moderate  amount  of  selling  for  local  account.  The 
close  shows  a  net  loss  in  prices  for  the  day  of  9  to  10 
points.  Thursday  the  downward  tendency  continued. 
Under  the  increasing  movement  of  the  new  crop  buyers 
hesitated  about  purchasing  freely,  despite  the  fact  that 
prices  had  reached  a  lower  basis  than  was  recorded  at  any 
time  dnring  the  cotton  year  just  closed.  The  depressing 
feature  for  the  day  was  free  selling  by  tired  longs  to  liqui- 
date accounts.  The  close  shswed  a  net  loss  in  prices  of 
7(38  points.  To-day  the  market  was  steadier  early  in  the 
day  on  bnying  for  foreign  account  but  reacted  under  re- 
newed selling  by  longs.  Toward  the  close,  however,  buying 
by  shorts  to  cover  contracts  again  turned  the  market  steadier, 
and  the  close  showed  prices  1  to  3  points  higher  for  the  day. 
The  spot  market  declined  l-16c.  on  Wednesday  and  on  Thurs- 
day. To-day  the  market  was  quiet  and  easy  at  5  IMGc.  for 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


DPLA.ND3. 


Sood  Ordinary. 
Low  Middling... 

MlddUng 

OoodHlddllnK.. 
MlddUnifFalr... 


Sal. 


fits, 
6>« 


mon  Tnea  U^ed 


4»n 
638 

6'3|« 

eie 


49ie 
S^s 

6lia 
6I3 


4>« 

5B„ 

5\ 

6 

67 


1* 


Til. 


4»8 

5>« 

Siiie 

6 

67„ 


GULP. 


aood  Ordinary. 
Low  MiddllnK... 
MlddUn^  ....... 

Good  Hlddllng. . 
Middling  Pair  .. 


Sat.    mon  Tnea  Vfei 


4"i« 
5J8 

e>,s 


6li« 
6% 


5^ 
6»„ 


e, 

614 
6lit> 


Th. 


6lii« 


Fri. 


4>b 
5I4 

«"l« 
6 

She 


Fri. 


47) 
6",. 


STAINED. 


Low  Middling 

Middling. 

atrtot  Middling 

good  MIddUng  Tinged. 


Sat.    mon  Taea  Wed 


4»., 
638 
6»»i! 

5ll,g 


5'».ij 

513,. 


51B,. 
5i3.e 


419 
55,, 

5:^ 


Tb. 


5'4 

51S3J 
5Ui, 


Fri. 


6l8jj 
61»i« 


The  quotations  for    middling  upland   at  New  York   on 
.Sept.  16  for  each  of  the  past  .33  years  have  been  jis  follows. 


1898. ...0.  5U,, 

1897 718 

1896 a\ 

1895 8>e 

1894 67. 

1893 87,- 

1892 73i« 

1891 84 


1890....0.10II8 

1889 lias 

1888 10',. 

1887 9*,. 

1886 9'i, 

1835 101, n 

1884 10>a 

1883 103g 


1882....0.12Ui, 

1831 12H 

1880 ll's 

1879 12»i« 

1878 11>« 

1877 IIH 

1876 1138 

1875 14»s 


1874....0.1b% 

1873 20 14 

1872 20'a 

1871 21 

1870 lOifl 

1869 80 

1868 25% 

1867 25 


MARKET  AND  SALES. 


Saturday . 

Monday.. 

Tuesday  . . . 

Wednesday 

Thursday. 

Friday.... 


Total.. 


Spot  markbt 

Ou>SBO. 


Quiet 

I>ull 

Dall  and  easy.. 
Steady  at  l|,>da. 
Easy  at  >is  dec. 
Easy 


F0TDRE8 
Mabkkt 
Oloskd. 


B'rlr  steady. 

Quiet 

Quiet 

Steady 

Steady 

Steady  


S&LE8  OF  Spot  &  Oomtb^ot. 


Bx- 
port. 


40O 
300 


Oon- 
tvmp. 


113 
39 
278 
735 
652 
261 


700    2,032 


Con- 
tract. 


ratal. 


513 
889' 
378 
785 
663 
366 


2,783 


o96 


THE    CHRONICLE. 


[Vot.  laVIl. 


rcTCBH.— Tiia    highest.    lowest    aaJ    oloiing    prices 
Fatufd^  ac  New  Vork  «r«  alioira  in  the  foUowinc  table. 


of 


I  I 
I  I 


1  I  '?'? 
I  •  !• 
I  I     2l 


99 

I  • 

at  CD 


Si 
I  • 

Si 


C|iO> 


99    tr» 

I  •     I  • 

99      99 


CXOi 

eta 


90> 

I  • 

99 


cuen    09 

991  99 
9—  M  — 
I  •  I  « 
,  9  99 
99 


II         II 

I*     !• 
t  I      II 


I  • 


99 

I   • 


3! 


99      99 


,1 


99 

9U 

I  • 

99 


M  ^5 

I  «       It 


99 
0»<B 


99 

25 


99  99 

99  99 

«9  •» 

I    •  '    • 

99  99 


I   • 

Si 


I  I 
I* 

I I 


I  I 
I* 
*i  I 


99 

OBob 


99 
^^ 

OOX 

I  •    I  • 

99      99 


21 
9 

I  « 
99 
»1» 


^«4 
I  • 
99 
W9 


99 

aa 

99 

I  9 


99      99 

o—    ace 


i' 
I  • 


99 

aa 
I  • 

99 

it 


99 

99 


99  99 

99  99 

»>-  ^M 

I   «  I   • 

99  9  , 


I  I 
I* 
I    I 


I    I       4.i 

►-9 
I*  )• 
I    I       99 


I   « 
99 

a>) 

<C9 


99 

a-4 

90 

I  a 

99 


99 

aa 
I  • 


99  99 

9a  99 

030  99 

19  I   • 


99 

99 


99 


I   «        I  • 


99      99      99      99      99 


»9  »S 

«•  <  4 

99  9  I 

»9  »  ' 

90  a> 


99      99      99      99      99      99 


' '      ' '      ax    ad    9a 
9a    ^^    ODO 

I  •    I  •    I  •    I  •    I  « 


99      99 
99      tCCd 

I   •        I    « 


00  «J 

I  • 


99 


99 


99 

CO      -19 

I  •    i  •    I  • 


99 

WOO 


II    II 


99      99 

a-4    a*^ 


99      99      99      99      99      99 


«oa 


99  9  9 
^9  *^  W^  UOO 
910      ^»      g'9      9^ 


I  I 

II  II 


I  I 
I  • 


aa  a^  aa 
-4a  m^ta  MO 
I  •     I  •     I  • 


99      99  99  9ef  99  99  99  99 

99  c3<9  9m-  *^^  ^co  COCO  weo 

ooa  >.M  oou  99  MS  coa  99 

l«  l«  !•  I»  l«  la  <• 


99  99  99  99  99  99  99  99  99  9, 

"  "l     99     »»     'ii     fit-     ci' 

I      wM      -300      M»      v^      a 


1 1 
I* 
II    II 


II     I-    I-     I-     I-     I-     I-    I-     I-    I-    I- 
■  I      la     'a     'a     '9     '9     '  *■     <*     '00     'u     '«■> 

9>'09>S-lW<e9>S 

l«     l«     l«     l«     |«     l«     l«     l«     l«     !«     «« 


I 


I 


.9       I  9       .9 

1-5     I  -S     I  ^ 
tD         ir  »o 


9 

o 


I  •     I  • 

I  a>     '9 

►^       a 


Thk  Visible  Supply  of  Cottoh  to-mgtit,  aa  made  up  bv 
sable  and  telegraph  ia  aa  foUowa.  Continental  stooks.  as  well 
■a  those  for  Oreat  Britain  and  the  afloat  are  this  week's  re- 
tonu  and  consequently  all  European  flgures  are  brought  down 
to  Thoraday  evening.  But  to  m  ike  the  total  the  complete 
flgnree  for  to-night  (.Sept.  16),  we  add  tha  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only. 

1898  1897  1H96  1895. 

707,000     837,00C     423.000 1,094.000 
3,000  4,000  3.000  6,000 


etoek  at  LlTerpool bales. 

Stoek  at  London...... 


Total  Oreat  Britain  stook.     7 10,000 

Stock  at  Bamborg 20.000 

Btoek  at  Bremen 10j,000 

atook  at  Anuterdam 1,000 

Biook  at  Botterdam 200 

Stock  at  Antwerp 9,000 

StockatHavre 120,000 

Stook  at  MarMlUes 4,000 

Stock  at  Barcelona 52,000 

Btoek  at  Oenoa 33,000 

Stoek  atTrleete 19,000 

Total  Continental  itocka 

Total  Boropean  stocks. . . 
iBdlaootton  afloat  for  Europe 
Amer.eotton  afloat  tor  Earope 
■C7pt.BrasU.Ao.,aflt.for  E'pe 
■took  In  United  Sutee  poru . 
■took  In  n.  8.  Interior  towns.. 
United  Bute*  ezporta to-day. 

Total  Tlttble  saoplj 


391,000 
19,000 
50,000 

1,000 
300 

3.000 
65.000 

6,000 
56,000 
29.000 
13.000 


426,000  1,100,000 


32,000 
71,000 

5,000 

200 

18,000 

119.000 

5,000 
61,000 
16,000 
33,000 


31,000 

160,000 

13,000 

200 

IS.OOO 

316,010 

4,000 

56,000 

37,000 

80.000 


395.300     24H00     355.200     650,300 


l,oe»,300 

40,000 

83,000 

12,000 

363.677 

1S0.«36 

6  570 


eSi.SOO 
18,000 
55,000 
13,000 
254.871 
129.694 
13,477 


7!«1,200  1,750.20(1 
87,000       36,000 


152,000 

(i.OOO 

4>j7.303 

2'23.0»1 

12,120 


44,000 

15,000 

362,386 

66.739 

2,570 


.....  l,«01,-283  1,11«,241  l,69ij,714  2.276,895 
Of  Ute  abOTC,  total*  01  Amerloan  and  otker  deeortptloni  are  as  follows: 
Awuncan— 

UTerpool  stock.      bales.     629,000     285,000     303.000     976,000 

Continental  stocKs 392,000     177,000     24^.000     5!i3,000 

Ajnerloanafloat  tor  Europe..       83.000       55,000     152,000       44,000 

United  Bute*  stook 263.677     354,871      4')7,303     882,386 

United  Btatee  Interior  stocks.     130.886     120,694     223.091       66.739 
UnltedBUfiexporUtoaay.         6,570        18,477        12.120  2,570 


Total  American 1,405,083 

WttI  Indian,  BrtuU,  <(«.— 

Urerpool  stock 78,000 

London  stock. B,000 

OonOnental  stooks 63,800 

India  afloat  tor  Earope 40,000 

■C7Pt,BrasU,  Ac,  afloat 12.000 


915.U42  1,432,514  2,013,695 


102,000 

4.000 

64.200 

18.000 

IS.OOO 


120.000 
8.000 

110.200 

87,000 

0,000 


118,000 

6,000 

88,200 

86,000 

15.000 


Total  East  India,  Ac 196.800 

TetalAmerlcan 1.405.083 


201.200     376,200     208.200 
915,012  1,422,514  2,018,696 


Total  Tlalble  snpplr 1,601,383  1,116,242  1,691.714  2,276,896 


HWldlttig  Upland,  LlTcrpbol.. 
Middling  Upland,  New  York. 
■CTPtOoodBrown.  LIrerpool 
P«raT.Boa«h  Oood,  LIrerpool 

■roach  Fine,  LlTerpool 

Xluorellr  Oood .  L)  rerpool . . 


r„d 

611, ,0 

4i«Bl 

ei>iad. 
«Zi«4 


«-. 


4ii.d 
7c. 
5d. 

6>«d. 
4d. 

4>«d. 


41)1  nd. 

8^a. 
6»,«d. 

6l«d. 
44.sd. 

4H1. 


8>««. 

6>«1. 

5l*i«d. 


^r*  The  imports  into  Continental  ports  the  {MMt  week  hare 
been  'J6,000  bales. 

The  above  fltcurea  indioate  an  increase  in  the  ootton  in  sight 
ti-night  of  iSaMl  bales  aa  oompared  with  the  same  dite 
of  1897,  a  loss  of  97,481  bales  over  the  oorrewponding  date 
of  1890  and  a  deoreaae  of  675,612  bales  from  189t 


▲t  TBI  INTK&IOB  To4^BS  (he  movement— that  la  the  reoetpis 
(or  the  week  and  since  Septsmber  1,  the  shipments  for  the 
week  and  the  stooks  to-night,  and  the  same  items  (or  the 
oorreaponding  period  of  1897— is  set  out  in  detail  below. 
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w^ioWa'^;  9x'  toto'-iVu'tox'otooaxoacoaoooViVco^ 
i^x^*«09I  -la;  f-*ocoaox^«oaaod-ia-49xcoio-Jw-4 
•Jtosaxe.  «eo-  »U[^(oS£9a9»-i>-xw»«a(e«oaB 
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year'*  flicurea  are  (or  Uolambla,  a.  O. 

The  above  totals  show  that  ths  interior  stocks  haye 
tnTreosedduriat;  the  week  19,703  bales,  and  are  to-night  1,113 
oalee  more  than  ac  the  sicae  psriod  last  year.  Tue  receipts  at 
all  th?  towa?  have  beau  39,623  biles  lem  th%n  the  same 
week  last  vear  aad  sinse  Sapt.  1  they  are  95,6S9  bales  lets 
than  for  the  aacu3  tim3  iu  1897. 

OVEBLAS-D  HOVKMBNT  FOB  THE  WSBK  AND  SiNOB  SEPT.  1.— 

We  ;ive  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  m%dd  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
endinv  Sept.  16  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


1898. 

1897. 

Beplember  16. 

ir««k. 

a*ri.  1. 

Wetk. 

B*pL    1. 

Via  St.  Lools 

71a  Cairo 

71a  Parker 

71a  Book  Island :......... 

71aLoalsvlUe 

71a  Cincinnati...... ........ 

3,5»6 
1,572 

"406 
712 
534 

2;sso 

"888 

1,617 
1,817 

1,417 

2,111 

56 

"lii 
872 

2,803 

8,496 

S89 

....„ 

183 

71a  other  routes,  Ae 

781 

Total  gross  overland.......... 

6,S10 

1,648 

812 

18,186 

4,047 

38 

1,SS0 

4,070 

694 

4 
769 

6,665 

3,3SI 

11 

1.697 

l4dMet  thipmtntt— 
Overland  to  H.  T.,  boston,  Ae.. 

Between  Interior  towns. .... 

Inland,  Ac,  from  Boatk. 

2,463 

5,650 

1,467 

8,969 

LeavlnKtotal  natoverland*.. 

4,342 

7,486 

2,008 

3,696 

'  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ibis  year  nas  been  I.:! I.'  bales,  againut  2,60 1  bales  for  ths 
waek  in  1897,  and  that  for  the  season  to  date  the  aggregate  net 
)rsrland  exhibits  an  excess  over  a  year  ago  of  4,790  bales. 


In  tigM  and  «p<ntMr«' 
Takxngi. 

1898. 

1897. 

res*. 

Anes 
Btpl.   1. 

ir««Jk. 

Sine4 
tept.  1. 

<a«elpU  at  poru  to  Sept.  16 

fet  overland  to  Sep!.  16 

loathem  consumption  to  Bept.l6 

112,854 

4,843 

36,000 

I7S.914 

7,486 

62,000 

178,118 

3,603 

31,000 

295.471 

2.696 

57,000 

TntAl  marketed .      ........... 

143,196 
19,703 

162,899 

348.400 
20,717 

201,716 
51,356 

356,167 
84,618 

nterlorstooks  In  excess 

Came  Into  sUhtdnrlng  week, 
total  In  sight  Sepi.  16.  

375',il7 

253,073 
...... 

439",785 

Nwtb'nsplnnerstak'gs  to8ept.l6 

17,227 

20.740 

23.802 

53.092 

SSPTEMBEB   17     l»«t<.J 
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q  JOTATION8  FOB   MlDDLINO   GOTTON  AT   UTHBB  MABKKTH. — 

Bjlow  are  oloslng  quotations  of  middling  ootton  at  Southern 
lad  other prlnoipal  ootton  markets  for  eaoh  day  of  the  week. 


Week  ending 

OLOsmO  QOOTATIOMS  FOR  MIDDLINQ  OOTTOH  ON— 

Sept.  1«. 

Satur. 

53,. 

5'l8 

5^ 

538 
g"" 

?^* 

5M 

53g 

ii' 

5  Hi 

Man. 

Tuet. 

5% 

5% 
513,, 
6 
61, « 

5'i« 

Wednet. 

514 
Sk 
5% 

ai6 

5M 

6 1-2 

51.,. 
6 

51i» 

TAurt. 

i-rt. 

QalTeston . . 
Hew  Orleans 

MobUe 

aaTanoah . . 
Cliarleston. . 
Wilmington. 

Horlolk 

Beaton 

Baltimore... 
PtaUadelphla 
Aotrnsta..... 
Memphis.... 

St.  Loals 

HOOBtOD 

Cincinnati . . 
LoatsTlUe... 

O'lg 

5i« 

5^ 

538 
5»3„ 

53g 

5>3 

5>4 

til- 
518 

6i« 
5>4 
5«i 

514 

ail 

51.2 

514 
53,, 

5>4 

tti' 

5% 

513 

The  oloslng  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 53,,   I  OolnmbnB.MlM    |  Nashville ^..^     5ig 

Atlanta........     4ii,g  |  Eataola. .......     5        I  Natohei 5 

nharlotte 4\     I  LIttie  Book..„     49, «   jBaleigh 5\ 

-OJlnmbns.  Qa.     4\     I  UontKomery...     4^8     I  Bhreveport 4ii,g 

Weathkb  Reports  bv  Teleor.vph.— Our  telegraphic  re- 
ports from  the  SDnth  this  evening  denote  that  raiu  has  fallen 
in  jno}t  BBctioas  o'.  the  Soith  during  the  week,  and  that  in 
S3m)  sections  of  AUbami,  MisjiS'iippi,  L'>aisi%3a  and  Irkaa- 
8M  the  raiflfdll  h»9  be 3n  rather  hiiv/.  Bsparts  from  Texas 
are  qaiw  si'isfaj'-o-y,  bat  d-im  ije  b<r  ras:,  wormi.  shaiUiag, 
etc..  etc..  is  compUiael  of  in  Mississippi,  ArkaO'ias  aad  AU- 
bimi.  Aliig  f.he  A'.laitic  trie  wd»thir  h>»s  baen  dry  as  a 
rale.  Picking  is  mikingrapidprojcdss,  aad  thsmorament  of 
cottoa  to  mlrk^c  is  qait-j  fr-se.  bat  in  sjmi  loeilicies  is  8»id 
to  have  baen  chssk^id  by  the  qiiraatinss  established  agkiast 
yellow  fever. 

Oa^v^^t■m,  Terai.— Advios  fronaall  parts  of  the  State  show 
that  pickiag  hai  baea  rashai  to  the  utmoit  extreme  dur- 
inja;  the  p:ifC  weak,  the  warm,  clear  weather  whisb  prevailed 
bjing  fivorable.  R^pjrts  of  wjrmt  coatmae.  though  serioai 
appreheasi  }a  from  tha*.  qiartar  is  not  felt  la  soma  localities 
prospects  are  stated  to  begoid  for  a  top  crop,  even  where  the 
worms  have  doae  iujary.  Taere  has  bjen  rain  on  two  days 
of  the  pist  week,  the  rainfall  reachins;  three  hundredths  of  an 
iooh.     Average  thermomjter  7S.  highest  88  lowest  6rf. 

PaUiCtn';.  Teeas. — Toere  has  bjen  rain  on  two  days  dnring 
the  week.  Tha  rainfall  reached  titty-two  bundreiths  of  aa 
inch.  The  thermometer  has  averaged  78,  the  highest  being 
»2  and  the  lowest  H. 

Lulina,  reujiia.— Tne  weathsr  has  bsen  dry  all  the  weak. 
The  therm imater  has  averagjl  78.  ranging  from  69  to  96. 

Ddlldx,  Texas — Indications  point  to  a  light  top  crop  in 
this  vicinity.  Cittoa  is  being  marketed  very  rapidly.  Dry 
all  the  week.  Tne  thermometer  has  ranged  froa  51  to  97, 
averaging  79. 

Son  Antonio,  Texxi. — Toera  has  baen  no  rain  [  daring  the 
week  :  minimum  temperature  C^. 

Buntsville,  Texan.— Taere  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  93  and  the 
lowest  .59. 

Oolumbia,  Texas. —  We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  7tJ,  ranging  from  64  to  91. 

Cuero,  Te COS.— Dry  weather  has  prevailed  all  the  week 
The  thermometer  has  langed  from  64  to  91,  averaging  78. 

Brenham,  Texas. — We  have  liad  rain  on  one  day  daring  the 
week,  the  p-ecipitation  being  oae  hundredth  of  an  inch. 
More  rain  is  needed.  Average  thermometer  79,  highest  99, 
lowest  59. 

Corpus  Chritti,  Texas.— There  has  been  no  rain  during  the 
week.  Thethermometer  has  averaged  78,  the  highest  being 
89  and  the  lowest  68.  o  .  e  e 

Weatherford,  Texas.— Vfe  have  had  no  rain  during  the 
week.  The  ther  Jiometer  has  ranged  from  53  to  99,  averag- 
ing 76. 

Neie  Orleans,  Lou'Maaa.-We  have  had  a  rainfall  of  seven 
inches  and  ninety-eight  hundredths  on  six  days  dnring  the 
week.    Average  thermometer  78,  highest  89  and  lowest  58. 

Bhreveport,  Louisiana.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  four  inches  and  fifty-six  hund- 
redths.   Tiie  thermometer  has  averaged  74,  the  highest  be 
ing  Hi  and  the  lowest  58. 

Columbus.  Missiisiopi.—The  weather  his  been  fine  and 
favorable  for  picking,  which  is  progressing  satisfactorily. 
There  has  beea  no  rain  daring  the  week.  The  thermometer 
haa  averaged  83,  ranging  from  65  to  99. 

Meridian,  Mississippi.-Cropi  are  reported  40  per  cent 
short  in  soma  sectioas  of  West  Alabama.  Rain  and  rust  have 
injured  the  crop. 

leland,  Mississippi.— Boll  worms  are  still  damaging  cotton 
and  caterpillars  are  reported  on  some  plantations.  The 
week's  rainfall  has  been  ninety-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  85,  averaging  727. 

VicA; (burg,  Jlfwsmjppi.— Excessive  rains  have  injured  bot- 
toms and  wet  weatiier  has  retarded  picking.  Worms  are 
dmng  some  damage.  Riin  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  two  inches  and  fifty  hundredths. 
Average  thermometer  76,  highest  82  and  lowest  64. 

Oreenville,  JfwriMinpt.— The  weather  has  been  clear  and 
pleasant  the  past  week. 

Little  Rock,  Arkansat—Oattou,  it  is  asserted,  has  been 


datnag^d  tweaty-flve  per  cent  by  excessive  rains  and  worms. 
Tnere  has  been  rain  on  five  days  of  the  week,  to  the  extant  of 
seven  inches  and  twenty  five  hundredths.  The  thermometer 
has  averaged  "i,  the  highest  being  84  and  the  lowest  60. 

Helena,  4rA;ansx«.— Farmers  complain  of  rast,  blight,  shed- 
ding and  too  much  weed,  hut  no  worms.  It  his  been  cloudy 
moet  of  the  week,  with  light  rain  on  five  days,  the  rainfall 
reaching  eighty-three  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  70,  rani^ag  from  60  to  81. 

Memphis,  Tennessee.— Picking  is  general,  but  losal  quaran- 
tinas  hinder  wagon  receipts.  We  have  hid  rain  on  three 
days  during  the  week,  with  a  precipitation  of  thirty-nine 
hundredths  of  an  inch.  The  thermomater  his  ranged  from 
59  to  84,  averaging  77 '6. 

Nashvilli,  Tennessee. — Toe  crop  is  late.  Picking  has  com- 
mjnjed,  but  there  is  complaint  of  too  much  weed  due  to 
the  rains.  We  have  had  rain  daring  the  week,  the  precipita- 
tion reaching  thirty-six  hundredths  of  an  inch.  The  ther- 
momater hn  averaged  75,  the  (highest  being  85  and  the 
lowest  65. 

Mobile,  Alabama. — Crop  refiorts  indicate  fair  weather  the 
lattar  part  of  the  week:  otherwise  conditions  have  bean  un- 
favorable. Cottoa  picking  is  active.  Rain  has  fallen  on 
four  days  of  the  week,  the  rainfall  being  three  inches  and 
sixteen  hundredths.  Average  thermometer  75,  highest  87, 
1  owest  6S. 

Mordqornery,  Alxbania. — Picking  is  progressing  well  and 
marketing  is  ou  a  more  liberal  scale.  The  quality  is  moatly 
poor  and  the  out-turn  much  redujed.  Riin  fell  on  three  days 
in  the  early  part  of  the  week,  tha  prejipitation  being  forty- 
one  hundredths  of  an  inch,  but  since  than  the  waatner  has 
bean  dry  and  warmer.  Toe  taarmometer  has  averaged  72, 
ranging  from  04  to  85. 

Sdma,  Alabama. — Cotton  is  opening  rapidly.  Condition 
has  not  improved  and  the  crop  will  ba  short  of  last  year.  We 
have  had  rain  oa  taree  days  of  the  week,  the  rainfall  reach- 
ing forty  six  handradtbs  of  an  inch.  The  thermometer  has 
ranged  from  6t  to  88,  averaging  75. 

Ma'lison,  F/orida.—There'is  general  complaint  of  shedding, 
mat  and  plants  dying  in  the  fiells.  We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  eighty  hundredths 
of  an  inch.    Average  thermometer  76,  highest  88,  lowest  86. 

Savannah,  Oejrqia.  -It  has  rained  oa  one  day  during  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  74,  ranging  from  64  to  84. 

Augusta,  Georgia.--— Picking  is  now  active.  The  bottom 
crop  bas  been  seriously  damaged  by  the  longoontinued  rains. 
There  has  been  no  rain  daring  the  past  week.  The  ther- 
mometer has  ranged  from  57  to  83.  averaging  70. 

Oreaiwood.  South  Cirolina. — We  have  had  no  rain  dnring 
the  week.  The  thermometer  has  averaged  68,  ranging  from 
59  to  78. 

Charleston.  South  Carolini. — There  has  been  only  a  trace 
of  rain  the  past  week.  Average  thermometer  74,  highest  85, 
lowest  64. 

Slateburg,  Siuth  Carolina. — There  has  beeh  no  rain  during 
the  week,  and  the  last  three  days  have  been  bright  and  clear, 
but  to  day  the  weather  is  cloudy  and  threatening.  Picking 
is  very  active.  Tbe  thermomater  has  averaged  70'7,  the 
highest  being  83  and  the  lowest  57. 

c'De  CoUowingsc.-iDeaieai  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivern  at  the  points  named  at 
8  o'clock  Sept    15.  1898.  and  Sept.  16,  1897. 


Rew  Orleans Above  zero  of  gauge. 

MemphlB Above  lero  of  gauge. 

■asbvUle... Above  zero  of  gange. 

Bhreveport....... Above  zero  ot  gange. 

Vioksbarg Above  zero  ot  gange 


Sept.  15. '98.|atp<.  16, '97. 


Feel. 

FeeU 

4-6 

3-6 

9-3 

2-9 

37 

0'9 

3-1 

'0-8 

8-7 

4-5 

'  Below  zero  o(  Kange. 

ALRXAtrpRiA    Rboeipts    and    Shipments    op    Cotton. — 


Alexandria,  Soypt, 
September  14. 

1898. 

1897. 

1886. 

Beeelpt8(oantars*).... 

This  week «.... 

BlnoeSept.  1 

10,000 
14,000 

23,000 
33,000 

28.000 
41,000 

TMe 
week. 

Sinee 
Sept.  1. 

This 
teeek. 

Bine* 
Bept.l. 

tueek. 

Mnee 
aept.l. 

reports  (bales)— 
TO  Liverpool ....._ 
ToOontinentl _ 

1,000 
8,000 

4.000 
14.000 

2,000 
2,000 

2,000 
9,000 

2,000 
1,000 

3,000 
3,000 

rotalKnrope „ 

4.000 

18.000 

4,000 

11,000 

8,000 

6,000 

*  AeantarUas  nnnc 

Am. 

Manchester  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  sbirtings.  Spinners  are  considered  to  be 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1898. 


8Sf  Oop. 
Tviii. 


Ag.l2 
•^  19 
"  26 

Sep.  2 

"  le' 


a.      a. 

5ii,g96ia 

59|8  »G38 
514     365,8 
5'il     565,8 
6H     9614 
57,1,  96lt 


8t*  Ibl.  aMrt-\ 

ing$,  eommon\ 

toflneit. 


Ooten 
Mid. 
TJpldt 


0.      s.  d. 

1  we  71s' 

oi««e  7 

O    •&  6i« 

o  we  6>« 

0    96  6i8 

0    96  6    I 


d. 
31s 
338 

85,8 

3l',Vi 
373) 


1897. 


82«  Cop. 
Twist. 


d.       d. 

67,8  «77,8 
6»B  »77,8 
67,8  •738 

65,8  «7l4 

6I4    •7»„ 


8H  <»<•  tlMrt- 

ings,  eoMmon 

io  finest. 


4. 

4ie' 
jijae  7i«'  41,8 


d.     s. 

d. 

21«96 

8 

2    06 

H 

2    1»6 

7^ 

114  »6 

7i« 

li<(»6 

7i« 

Ootrn 
Mid. 
TTplds 


598 
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EcaoPBAV  CoTTO!!  Oojfsoiipnojt  TO  Sept.  1.— We  h»ve 
rcoeired  to-day  (Friday)  by  cable  Mr.  BlUaon's  figures  broughs 
down  to  B«pt'  1.  We  hare  aUo  received  the  revised  total' 
fur  last  Tear  and  give  tbem  for  oomiwriMO.  The  Hpianerst 
takings  in  aetnal  balM  and  poands  have  bean  at  follonrd: 


Omttr  I  lo  Sspl  I. 

0nal  Britain. 

OMtMHMl. 

mat. 

*«r  I8»1>98. 

rUlBK*  by  iplaoer*. .  .bale* 
▲Terace  weliibt  of  b«le>  Ibt 
TaktBC*  iDpoundi 

8,186,000 
507 

i,ei&,3oa.ooo 

«.70a.000         7,883.000 

481                  4933 

8,978.888,000  3,891,170,000 

For  IS9e-»T. 

Taklant  by  •planar*... balei 
▲retaff*  weUbt  of  bmloklbi 
Taktiui*  lo  p^UDd* 

3,o&e,ooo 

493 
l,S21. 972.0  >0 

4,883,000 

476 

2,038.822,000 

7,339,000 

48»-5 

3.'i00.794,000 

Aooordlng  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain  ia  507  poonda  per  bale  this  aeason,  against 
498  poands  during  the  same  time  last  sea<ton.  The  Ooatineaca  1 
deliveries  average  19t  poaadx,  against  i78  pounds  last  year, 
and  for  tae  tvnole  of  Earooe  the  deliveries  average  493*8 
pounds  per  bale  against  4S5'5  pounds  last  season.  Our 
dispaicb  4ISO  gives  the  full  movement  for  this  year  and  laet 
year  id  hales  of  500  itonnds. 


ou.  1  to  Stpt.  1. 

BaUt  nt  aOO  («*.  MM. 

000*  omillatf. 


Splooer*'  Ktock  Oot.1. 
TaklDg*  to  8epu  1 


1897-98. 


BrUatn    nrnit. 


31, 
3.231, 


2Je 
4,552 


Sopply 3,262,14,808.     8070 

Oaiuumpl'n.49  weeks   3,118    I  4,172,     7,314 


Total 

~~287 
7,783 


Splonrr*' stork  8«p.  1       120         636 


IfMAciy  UitmuMpUm 
00*  nmitlMl. 

In  October 

In  November   

In  December 

In  Janoary 

In  Febmary 

iBMaroh 

In  April 

In  Hay ;... 

In  Jane 

laJoly 

In  Atn;a»t 


64,0 
64,0 
61,0 
66,0 
66.0 
66,0 
66,0 
66.0 
6S.0 
66,0 
•67,0 


768 


84,0 

148,0 

81,0 

148,') 

81,0 

143.0 

86,0 

1S4,0 

88.0 

154.0 

88,0 

15t.U 

88.0 

154,0 

88.0 

151,0 

88.0 

151,0 

8S,0 

155,0 

84,0 

15  5!> 

1896-97. 


0rmt 
BrUatn 


8,063 

8,992 

76^ 


64,0 
61.0 
61,0 
64,0 
64,0 
64,0 
•64,0 
*81.0 

*ai,o 

•61,0 
•64,0 


OotUi- 

ntnt. 


277 
4,077. 

4,354 
4,032, 

322, 


82,0 
82,0 
82.0 
85,0 
85,  J 
85,0 
85,0 
85.) 
85.') 
8\0 
85.0 


Tola 

301 
7,121 


7,422 
7,021, 


3C3 


146,r 
146, 
146.1 
149.0 
_9.a 
149,0 
149.0 
149.0 
149,') 
149.0 
149.0 


*  Averafte  wenklr  ouiuampUun  1*  wi  civea  ui  H:  i!;La!ii>ai  Ui>uuui,iuu 
from  moiiUi's  total  being  made  oa  aoooant  of  holiday*. 

NOTK.— Mr.  ElllBon  has  re\ised  bla  flgare*  of  conaumptlon  for  both 
Oreat  Uritalu  and  tlic  Continent  tor  the  period  fitnce  Jan.  1,  1898. 

The  foregoing  auows  that  the  weekly  consumption  is  nnw 
155,000  bales  of  530  pounds  each,  against  149,0U<)  b^l•^s  oMike 
weights  at  the  corresponding  time  last  year,  Tne  tutai 
■piiuien'  stocks  in  Oreat  Britain  aad  on  the  ContiDHnt  >i:tvp 
deoreMed  247,000  t>ale<i  (luring  the  month,<tnJ  ar>-n3iv  ;j58,000 
bales  more  man  at  the  sjme  date  Iiihc  seaijn. 

QovERXMENT  Wkiskly  Cotto.v  REPORT.— Mr. W.  L.  Moore, 
Chief  of  the  Weataer  Bareau  of  the  Agrionltiiral  Dapart- 
xnent,  made  pablic  on  Tuesday  the  following  report  oa  the 
orop  in  the  Southern  Statai  for  the  wmtk  '<adin<  sept.  Vi: 

Tbere  app<'urft  to  t>(>  no  matrrial  Imprnvediont  in  llio  comlition  of 
tUo  cotton  urup  In  tliu  naateru  section  of  tlip  cotton  bell :  tli«  bolls  are 
opening  rapidly  and  picking  Is  iiniiiressln);.  >>ut  <-nnipl>iints  are  atlll 
general  of  rum.  rotting,  alioddlD^  nml  siirDiitiiiif.  In  tno  ci-ulxal  snc- 
tlon  report*  are  aomewUat  ino>e  faroraiile.  cxnept  In  Mls<U<ippl, 
where  tbe  crop  la  ceriously  iatured.  In  Toxaa  the  bulk  of  the  crop 
laopenand  piokiog  la  proKrexlux  umtnr  favurabio  coudiilous;  tli« 
■taple  1*  clean,  ibnu^h  iujuriuui  Insect*  and  ruat  have  destroyed 
proapeota  of  tUcPate  and  top  crop  In  many  places. 

JCTE  BcTTs.  Bamuinv,  &c.— There  has  been  a  fairly  active 
market  for  jute  bagging dnring  the  past  week,  bat  quotations 
are  as  last  reported,  viz. :  G'^c'for  i%  Il>s.  and  6^c.  for  3  lbs., 
standard   grades.     Carload   lots  of    standard    brands  are 

S noted  at  e'^c.  for  \?4  lbs.  and  Oi^c.  for  2  lbs.,  f.  o.  b.,  at 
[ew  York,  'i'he  market  for  jnte  bntts  has  been  quiet  but 
firmer.  Qootatioiu  are  nominally  '80c.  for  paper  quality 
and  ll^c.  for  mixing. 

New  E.NOI.A.ND  Cotton  Mill  Situation.— Most  of  the 
mills  at  Fall  River  are  operating  in  (nil,  but  the  Border  City 
Mills  are  closed  as  a  result  of  a  strike  of  the  weavers  against 
what  is  claimed  to  be  a  virtual  reduction  of  wages. 

The  AGBiccrLTCRAL  Depabtment's  Rtport  for  .Septem 
BER  1. — The  Agiicultaral  Department's  report  on  cotton  for 
September  1  is  given  below : 

ne  retam*  for  cotton  to  tbe  Statlatlolan  of  tbe  Department  of  Agrl- 
oultiire  Indicate  an  average  condition  of  79'8  ou  Meplember  1.  as  com- 
pared witb  1)1-2  <in  AuKust  1,  a  derline  of  11-4  points  during  tbu 
montli.  Tlie  avrraxo  eundltlon  on  Hirptcmlii^r  1,  le97,  wa»  •«'3;  on 
Mptember  I,  ImSO,  61°2,  and  tliomcau  of  llio  HeptemlinraveraKOs  for 
the  laat  tec  year*  U  79'4.  Tlie  decline  dnrlni;  Auviist,  by  states,  whs 
a* follow*:  North  Carolina,  U  points:  Hoiiili  Car<iliua, 8:  UporKla.  11; 
Alabama,  lf>;  Mlasisslppl,  10:  Louisiana,  It;  Texis,  In;  Arkansas,  4; 
Tennaeaee,  8 ;  Oklahoma,8;  In  Indian  Terntorv  there  wa.  a  niiv-btlm 
provemeat.  C»mplalut*  of  excessive  ralufali,  rcsultlnx  In  sliiddtiK 
and  other  no  favorable  conditions,  are  general  east  of  Ihu  Mississippi 
SUver,  while  tlio  boll  worm  and  Mexican  weevil  hare  been  very  oe- 
stniotivo  in  Trxtt*. 

Tbe  averayc  condition  In  the  different  State*  1*  as  follows:  Tlr- 
clnla,  01 :  North  r',ir<>llna,  84  ;  South  Carolina.  8 1 ;  Oeorgla.  80 ;  Plor- 
fda. /3;  Alabatiia  HO;  Mississippi.  78  ;  I.«ulslana,  7» ;  Te.xs*.  75  ;  Ar- 
kanaa*.  4t);  Tennesaee,  95 ;  Mi**ourl,  94;  Oklahoma,  00;  Indian  Ter 
rltory,  9*. 


That  the  raider  may  have  for  comparison  the  condition, 
acoordlog  to  the  Agricultural  D<;partment,  for  September  1 
for  a  seriei  of  years,  we  give  the  following,  oollated  from  its 
reports: 


Virginia.  .. 

01 

No.  OaroUna 

81 

Bo.  OaroUna 

81 

Oeorgia  ..  .. 
Florida 

80 

78 

Alabama .  .. 

80 

UlaaUslppl.. 

79 

LoaUtana.... 

76 

rexa* 

7ft 

vrksnnu ... 

88 

renoeisea.. 

95 

UlnwMiri 

94 

Indian  Ter.. 

»8 

Oklahoma . . 

90 

Average.. 


90' 
95! 
81 
80 
86 
80 
81 
78' 
70 

"l 
77! 
81 
93 
95' 


100 
88 
86 
81 
82 
86 
85 


721  89 
66!  71 
6l'  75 
60;  70  91 
62  56  84 
601  78  89 
6t'  751  8i 
811  . 
09,  . 
65  . 


93  77 

76  76 
6il  77 

77  79 
85  Oi 

78  72 
78  72 
81^  7e 
65;  81 
80  79 
66  79 


79  8  78-3  6f2'70/»i8ft-'  734  768  82-7185  S  81-6  838  82-8 


78 
79 
81 
82 
88 
83 
88 
85 
88 
86 
84 


931  e-i 

95  791 

87  87l 

86  00 

Oli  94, 


84 
87 
93 
77 
89 
Ot 


II 
88 
91 
81 
9U 
84 


84  88 

84  89 
83  89 

85  84 
90'  88 
871  81 

86  84 
79  8S 
78  77 

87  88 
9ft  78 


Taking  the  above  flicures  for  September  ia  canjuoction 
with  th'jie  for  tbe  pr<fvious  m  )nth,  we  hive  the  following 
iMmpiriwn  between  th's  voar  an!  la-it  year. 


atattt. 

180«. 

1897. 

June. 

~9e 

66 
85 
89 
7« 
§9 
91 
89 
69 
96 
90 
Od 
88 
80 

July. 

93 
87 
00 
90 
03 
01 
91 
90 
92 
93 
02 
87 
Hi 
89 

Aug. 

Sept. 

91 
81 
81 
80 
78 
80 
78 
76 
76 
88 
95 
H4 
90 
9e 

79-8 

Jutu. 

~7 

81 
87 
81 
KO 
1     81 
1     76 

1  87 
8) 
77 
9> 
72 

1     85 

Juln. 

87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
HO 
9* 
t<8 
93 

Aug. 

atpu 

Virginia 

94 
90 
89 
91 
87 
95 
88 
90 
01 
93 
97 
90 
98 
94 

99 
97 
92 
95 
88 
88 
85 
90 
78 
00 
84 
8ft 
86 
94 

90 

vorth  Carolina 

-*outh  Carolina 

'Je^rgia 

96 
84 
80 

Florida 

86 

Uabaiua.  ............ 

80 

'Itsslsalppl 

81 

78 

Texaa 

70 

^rka-jau 

rennnsaeo.... 

Missouri  

Oklahoma 

lodiau  Territory 

77 
77 
81 
93 
05 

Avnrnita. 

91-2 

91-2 

183-A 

«>60 

«6-9 

78-8 

SairpiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  !i2,31Q  bales.    Tbe  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUt 

Haw  York— To  Liverpool,  per  steamer  Cdvio,  403 —  408 

Tn  M:tncheater,  per  steamer  Hozart,  16  Sea  laland 16 

To  Havre,  par  Hteaiuer  La  Chaiupagno,  100 100 

To  Br-mcu,  per  ntcanier  Koeuigen  Luise.  3,349 3,349 

To  Uainbiiri;.  per  steamer  Algia  100 100 

To  Oporto,  per  steamer  Vega,  200 809 

To  0«Q0»,  per  steamer  Aller,  420 480 

To  Naples,  per  steamer  AUer.  100 100 

New  Uklkams— To  Hamburg— Sept.  12— Steamer  BIsbopgate, 

«50 250 

To  Antwerp- .-iBpi  10 -Stoamer  Portuguese  Prince,  100...  100 

To  Gonoa-.-5ept.  10 -Steamer  Harmonic.  3,'U4  3.014 

9n.vBSTi>N— To  Liverpool -Sept.  8 -Steamer  S'avigator,  4,335  4,335 

To  Havre-Sept.  li-Steamer  Oenorov,  7.016 7,046 

To  Bremen -Sept  10-Steamer  Easby  Abbey.  4,100 '.  4,100 

To  HamUiirt; -Sept.  12 -Steamer  Uloernia,  100  lOO 

To  Rutienliim— 8ept.  10— Steamer  Anselma  de  Larrlna.;d, 

l.-<12 1.312 

To  CJi>enhngen-8opt.  1-2— Steamer  Pembridge.  1  817 1,750 

OoBi'Ds  OUKisTi.  Ac— To  .Mexico,  per  rallroa<l,  103 103 

NoKroi.K— To  llamlmrg- Sept  iO-Steamer  HUlerag,  750 750 

To  Uremen-.^ept.  I'J -Steamer  Cjrcovado, 'H  J  820 

Bosro.s— To  LlveriHiol— Sept.  H -Steamer  Few  England,  l,0OS 

....Sept.   10 -Steamer  .Michigan,   1 1,607 

To  St.  .I<ihn,  X.  B  -.Sept.  IJ -St  froir.  59 69 

Baltimork— To  Liverpool— 8«pt.  7— Steamer  Indore,  1,485 

Sept.  14-St«amer  Iklial,  6U5 2,180 

Total 32,316 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  arc  as  follows. 

Oreal    French    Oer-   ,~(M>.  fCrnnt^.  Mexteo, 

many.   Sorlh.  Honlk.       ^tc.    Japan. 


New  York. 
M.  Orleans, 
halves  ton. 
Oor.  C  Ac. 
Norfolk.... 
H4>ston  .... 
Baltimore. 


BriCn. 
424 


portt. 
100 


4,835    7,046 


1,607 
2,ts0 


3,41ri 

2.'i'» 

4, -,100 

i',576 


100 
3,129 


720    .... 
3.014    .... 


ToUU, 
4  693 
3,384 
18,710 
103 
1,570 

59     1,666 

2,180 


Its 


Total....     8,546    7,116    0,149    3,229    3,7<l4        102     32,316 

Cotton  freights  at  Hew  Vork  the  past  week  have  been 
•8  follows. 

aatur. 

JTon. 

Tua. 

Wtdnu. 

TlMr$. 

m. 

Liverpool t. 

Havre   .....-....*• 

151 

>4 
851 
251 

so< 

88' 
801 
801 
881 
>S 
•»« 

161 

>« 
321 
8»l 

sot 

SSI 
801 
801 
88t 
>S 
•a, 

151 
>4 
35) 
35) 
80< 

U) 
80) 
80) 
82) 
>• 

•w 

16) 

85) 
8S« 
80) 

83' 
301 
30) 
821 
>• 
•as 

16) 

85) 
85 
801 

ssi 

80) 
30) 
32) 

H 

151 

851 

Hamborg e, 

Imaterdam e. 

Reval,  v.H>mb,.e. 

Do     v.Brem'n.e. 

Do     V.  Hall...e. 

R«ttsrdam «. 

OmOA  >■•••••••••((• 

8St 

sot 

881 

SO) 
801 

82) 

Antwerp <*• 

Ohent,v.Antw*p.d. 

t  Cents  net  per  100  lb*. 
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Liverpool.— By  cable  from  LiTerpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Bales  of  the  week bales. 

Ol  which  exporters  took... 

Of  which  speonlalors  took. 

Ba  es  American 

Aetna  export 

forwarded 

Total  stock— Estimated 

Of  which  American— Estm'd 
Total  Import  of  the  week... 

Of  which  American 

Amount  aUoat 

Of  which  American 


Aug.  26.      Sept.  2. 


32,000 
800 


30,000 

5,000 

41,000 

814,000 

733,000 

16,000 

12,000 

31,000 

24,000 


47,000 

1,100 

SOO 

42,000 

3,000 

40,000 

790.000 

710,000 

19,000 

15,000 

31,000 

30,000 


Sept.  9.      Sepl.\6. 


!  9,000 

2,200 

1.300 

53,000 

3,000 

50,000 

750,000 

672,000 

12,000 

10,000 

52,000 

45,000 


64,000 

1,800 

I.SOO 

59,000 

5,000 

5 1,000 

707.000 

629,000 

16,000 

10,000 

4  9,000 

46,000 


The  tone  of  the  LiverpcK)!  market  for  spots  and  futures 
each  day  of  the  week  ending  Sapt.  10  and  the  daily  closing 
prices  of  spot  cotton  have  been  as  follows. 


»pol. 

Batday. 

Monday. 

Tuetdify. 

We<t'day. 

Thund'y 

liHday. 

Market.   { 
1:48  F.  u.] 

Hld-npl'da. 

Balea 

^eo.Aexp. 

Fair 

bnsinesa 

doing. 

8,000 
500 

Steady. 

12,000 
500 

Qalet. 

8,000 
SOO 

Easier. 

3H 

10,000 
500 

Good 

business 

doing. 

12.000 
500 

Fair 

business 

doing. 

3732 

10,000 
500 

Future: 

Market, 

1:45  P.  M. 

Market, 
4.  r.  M. 

Qoist. 
Qalet. 

Steady  at 
partially 
l.«4adT. 

Steady. 

Qnlet. 

Firm. 

Qalet  at 

1-04  a  "-01 
deollne. 

Barely 
•teady. 

Irree.  at 
!■«>  de- 
cline. 

Barely 
steady. 

Steady  at 
l-«t  de- 
ollne. 

Irregular. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless  otherwise  stated. 


for  each  day  are  eivrn 
Uplands,  Low  Middling 


The  priee»  are  given  in  pence  and  64(k«.    l%iu  .•    8  83  m«i«>< « 
■.d..  and  4  01  meant  4  l-64<i. 


Sept.  10  to 
Sept.  16. 


September.. 
Bept-Oot.... 

OoVWoT 

NoT-.Oeo.  .. 
Deo. -Jan.... 
Jan.-Feb.... 
Feb.-March. 
Mob.-AprU.. 
AprU-llar.. 
Hay-Jniie... 
Jnne-Joly .. 
July- Aug.  ■■ 


Sat. 


131*     1 
P.M.  P.  M. 


d. 

3  10 
3  08 
3  07 
3  06 
3  06 
3  06 
3  07 
3  09 
3  09 
309 
3I( 


non. 


1:4S 


d.  d. 
3  11  3  11 
3  08  3  08 
3  0T  3  07 
3  06  3  06 
3  0e  3  06 
3  06  3  06 
3  07  3  07 
3  08  3  03 
3  09  3  01' 
3  09|3  03 
3  10  3  10, 


Tnea. 


1:45 


P.M.  P.M.  P.M.  P.M. 


d. 
3  12 
3  09 
3  OS 
307 
3  07 
3  07 
3  08 
3C8 
309 
3  11 
3  11 


d.      d. 
3  11  3  12 
309  3  10 

3  0«  3  08 
3  07  3  07 
3  07  3  07 
3  07  3  07 
3  08  3  08 
3  08^0.' 
3  09  3  11 
3  103  II 
3  11,3  1] 


WmI. 


1:45     4 
P.M.  P.M. 


d. 
3  10 
3  08 
3  00 
3(5 
3  05 
3  05 
3  06 
3  07 
3  08 
3  09 
3  10 


Tknra. 


1:45     4 
P.M.  P.M. 


d.  d. 
3  09  3  08 
3  08  3  06 
3  06  3  01 
3  05  3  03 
3  05  3  03 
3  05  3  03 
3  06  3  04 
3  Ob  3  or, 

3  07  3  06 
3  0^  3  07 
,3  09  3  09 


FrI. 


1:46     * 
P.M.  P.I 


d.  d. 
3  0!i  3  08 
3  06  3  Ot- 
3O4<3  04 
3  03  3  03 
30:-  3  03 
3  03  3  03 
3  04|3  01 
3  0.')  1 3  05 
3  0i>,3  06 
3  07  3  07 
8  07  3  07 


A 

3  07 
3  05 
3  04 
3  03 
3  03 
3  03 
3  03 
3  04 
3  05 
3  06 
3  07 


BREADSTUFFS. 

Friday,  Sept.  16.  1898. 

A  moderate  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flour.  O^ing  to  a  bardeoin;;  tendency  to 
values  for  grain,  particularly  for  immediate  deliveries,  the 
home  trade  buyers  have  shown  more  of  a  dispositioo  to  an- 
ticipate tteir  wants  at  the  low  prices  recently  raliag  and 
they  have  been  better  buyers.  Exporters  also  have  given  in- 
creased attention  to  the  market.  During  the  latter  part  of 
the  week,  rtflectlng  the  advance  in  tho  grain  together  with 
the  improved  demand,  higher  prices  were  asked  and  paid. 
Bye  flour  has  had  a  moderate  sale  and  prices  nave  advanced 
slightly.  Com  meal  bos  been  in  moderate  demand  from  both 
the  home  trade  and  exporters;  prices  have  been  unchanged 
and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  for  the  week  prices  show  a  moderate  advance. 
There  has  been  considerable  buyiag  by  shorts  to  cover  con- 
tracts, stimulated  by  the  continned  high  premiums  being 
paid  for  cash  supplies,  the  cootinned  small  visible  supply  de- 
spite the  free  movement  of  the  crop  and  an  active  export 
demand.  Early  in  the  week,  however,  there  was  an  easier 
turn  to  values,  prices  on  Saturday  showing  a  loss  of  }i(>o  Ic. 
under  moderately  free  offerings,  stimulated  by  a  large 
movement  of  the  crop  in  the  Northwest.  Monday  there 
developed  a  steadier  tone.  The  comparatively  small  visible 
supply  together  with  a  falling  off  in  the  crop  movement  and 
a  good  export  demand,  were  the  principal  strengthening 
features,  and  prices  advanced  '^^ij^c.  Tutsdav  the 
market  was  again  higher.  'ttie  crop  movement 
in  the  Northwest  was  large,  but  this  was  more  than  iff  set  by 
an  unusually  active  call  for  export,  which  stimulated  a  de- 
mand from  shorts  to  cover  contracts  and  prices  for  the  day 
showed  an  advance  of  J^c.  to  IJJc.  Wednesday  the  market 
■howed  asliehtly  easier  tone,  reflecting  weaker  advices  from 
the  Lnited  Kingdom.  The  close,  however,  was  steady,  with 
prices  unchanged  to  i^c.  lower  for  the  day.  Thursday  there 
waa  a  fairly  active  market  and  prices  advanced  rather 
sharply  on  shorts  becoming  somewhat  nervous  over  the 
situation,  due  to  the  continued  active  export  demand.  They 
bought  rather  freely  to  cover  contracts  and  prices  for  the  day 
advanced  JgC.  to  2»^c.  To-day  the  market  was  moderately 
active,  but  the  tone  was  easier.  The  short  interest  had  been 
largely  eliminated  and  under  expected  larger  receipts  in  the 
ITorthwest  and  realizing  sales  by  longs  prices  declined,  clos- 


ing Sj'c.  to  li^c.  lower  for  the  day.  The  spot  market  was 
fairly  active.  The  sales  for  export  here  and  at  outports 
were  320,  OCO  bushels. 

DAILT  CLOSDia  PBIOBS  OP  NO.  2  RED  WINTER  WHEAT. 

8at.        Hon,     Tues.    Wed.       Thurt.     rri. 

September  delivery 0.    68  eSH      6958       69Ht       72^        707s 

December  dollverv 0.    68'8       BG^s      66"8       ee'g       68>a        67»fi 

May  delivery 0.    67''8       67%       CS^s       es^s       ea"*        6858 

Indian  corn  futures  have  received  only  a  limited  amount  of 
attention,  and  despite  the  upward  turn  to  values  for  wheat 
the  tendency  of  prices  has  been  steadily  downward,  due  to  in- 
creased pressure  to  sell  prompted  by  more  favorable  weather 
conditions  in  the  corn  belt  for  a  large  yield  from  the  grow- 
ing crop.  Saturday  prices  showed  a  decline  of  }^c.  and  they 
have  been  gradually  sagging  thioughout  the  week.  At  the 
lower  prices  exporters  have  been  fairly  large  buyers.  To  day 
the  market  was  quiet  but  steady.  The  spot  market  was 
steady  and  exporters  were  fairly  large  buyers,  their  pur- 
chases here  and  at  outports  amounting  to  300,000  bushels. 

DAILY  OLOSnJO  PRICES  OP  NO.  2  MIXED  CORN. 

Sat.       Hon.    Tuet.      Wed.     TAuri.  fri. 

September  jdellvery c.      31I9      3-LU      34i8       33^       33=^  337g 

Deioember  delivery — 0.       35         34%      34=&       34^8       3414  3433 

Maydelivery 0 36  35''8  357g 

Oats  for  future  delivery  have  been  neglected  in  the  local 
market  At  the  West  trading  hM  been  quiet.  Immediately 
following  our  last  report  prices  declined  in  sympathy  with 
the  weakness  of  other  grains.  Subsequently,  however,  owing 
to  an  active  export  demand,  largely  from  the  Continent,  to- 
gether with  only  a  moderate  movement  of  the  crop  and  sym- 
pathy with  the  advance  in  wheat,  the  market  turned  stronger 
and  the  los^  was  more  than  recovered.  To  day  the  market 
was  quiet  and  unchanged.  Exporters  were  fair  buyers  in  the 
spot  market,  taking  210,000  bushels. 

DAILT  OLOBINO  PRICES  OP  NO.  2  MIXED  01T8. 

Hat.       Xon.      Tue*.      Wed.      TKuri.     FH. 
September  delivery.. ..o.    2i\      25»e      Noiu.     Nom.       Nom.    Nom. 

Bye  has  been  in  fairly  active  demand  from  exporters  and 
higher.    Barley  has  had  a  fairly  large  sale  and  at  firm  prices. 
The  following  are  closing  quotations: 
PLons. 

«2  25 
92  55 


Pine  $2  15 

Saperflne 2  25 

Extra,  No.  2 2  50 

Extra,  No.  1 2  60 

Olears 3  00 

Straights 3  25 

Patent,  Spring 3  CO 

(Wheat!" 


«4  00 

«4  75 
«3(0 


Patent,  winter f  3  45 

City  mlUs,  extras  .   4  50 
»2  65       Rye  flour,  superfine  2  50 

»2  SO       Buckwheat  Uour 

»3  50       Corn  meal— 

»4  00  Western,  etc 2  05    9810 

»4  70  Brandywlne 2  10 

lour  In  saoks  sells  at  i  rioes  below  those  for  barrels.] 

OPiktH. 

Wheat—  «,       0. 

Hard  Onlnth,  Mo.  1.       noml. 

Red  Winter,  No.  2..  71  »4»    73 

Hard  Man.,  No.  1..        noml. 

Northern,  So.  I  ...  73    •    75 
Oats— Mlx'd,  per  bsh.  23    9    26 

White 24    »    36 

Mo.  2  mixed 2*^9    26 

Mo.  Swhite _   23    a    29 


Oom,  per  bnsh—  o.        o. 

Western  mixed 33    ose^s 

No.  2  mixed ..38    9S6H 

Western  Yellow 34i8936 

Woatem  White 84>4»36>e 

Rye— 

Western,  per  bush 48    953 

State  and  Jersey 47    952 

Barley— Westerti 45    951 

Feedlnil 33    934is 

Agricultural  Department's  Septbmbbr  Report.— The 
report  ot  the  Department  of  Agriculture  for  September  1 
respecting  cereal  crops  was  issued  September  10,  as  follows  : 

The  decline  In  the  averi»re  coudltlon  of  corn  during  August  was  29 
points,  and  the  condition  nu  iho  1  at  Inst,  w-w  48  points  higher  than 
on  September  1, 1-97,6  9  points  lower  than  on  September  1, 1896,  and 
elght-t>DtUs  ot  one  point  higher  tban  the  mean  of  the  Si-ptember 
averages  of  the  last  ten  yearn.  There  wa.i  a  marked  decline  during 
August  In  several  of  the  principal  corn  producing  St<te<.  the  decline 
amounting  to  lo  points  in  lnwa.  9  points  in  Kansas  and  23  points  In 
Nebraska.  On  the  otbe.-  hand,  21  States,  with  an  average  annual  pro- 
duction of  nearly  one  thousund  million  bushels,  show  a  more  or  less 
Improved  coadltion  as  compared  with  August  1.  There  was  an  Im- 
provement of  3  polLts  In  Ohio,  9  In  lodlaaa,  8  In  llliaols  and  3  In  Mis- 
souri. 

The  condition  of  wheat— ?6-7-  -Is  1  point  higher  than  on  September 
1,  1897,  12'1  points  higher  than  on  September  1,  1896,  and  5-1  points 
above  the  mean  of  the  September  avcriigcs  of  the  last  ten  years.  In 
accordance  with  its  practice,  the  Department  has  not  jet  made  any 
quantitative  cs-.iinate  of  the  whojt  crop  and  will  not  do  so  until  It 
completes  Its  revlflon  of  the  wht!at  acreage,  which  will  show  some 
Increase  over  the  preliminary  tlgurcs. 

The  average  comlitlon  of  oais  waa  790,  agalust  84-6  on  September 
1, 1897,  740  on  September  1,  1896,  and  a  September  average  of  the 
last  ten  years  of  8(i  8. 

The  average  condition  of  barley  was  792,  as  compared  with  86'4, 
on  ^'eptembe^  1,  1897,  831  ou  September  1,  1896,  and  a  September 
average  or  the  last  ten  years  ot  818. 

The  average  condition  of  rye  was  f'Ji,  against  901  on  September  1, 
1897,  820  ou  September  1,  1896,  and  87-8,  the  September  average  of 
the  last  ten  years. 

The  average  condition  of  buckwheat  was  83-8,  as  compared  with 
95-1  on  September  1,  1897,  93-2  ou  September  1, 1896,  and  87-7,  the 
September  average  of  the  last  ten  years. 

The  average  condition  of  Irliih  potatoes  was  77''.  This  shows  a 
decline  of  6-2  points  during  August,  but  the  condition  is  still  11 
points  above  that  ou  September  1,  1897,  and  only  seven-tenths  ot 
one  point  below  tho  mean  of  the  September  averages  of  the  last  ten 
years^ 

Nearly  all  the  linporiant  tobacco-growing  States  report  from  89  to 
98  per  cent  of  a  full  uori:ial  crop. 

The  rice  crop  promises  to  be  much  above  the  average,  Lioulalana 
leading  off  with  a  c  m'JItion  of  101. 

Clover  need  reports  Indicate  a  reduced  acreage  and  in  the  main  an 
unfavorable  couilitlon. 

Ihesugnr  cane  reports  arc  exceedingly  higb,  that  of  Louisiana  la 
particular  being  2  per  cent  above  a  full  norinal  crop. 

There  has  been  a  further  ileclino  during  the  month  In  the  condition 
ot  the  apple  crop,  only  four  States  In  the  Union  report  ng  the  slightest 
improveoient  duilng  August. 

Takiiitc  the  country  as  a  whole,  there  Is  probably  about  two-thlrda 
of  a  full  peach  crop. 

The  number  of  hogs  for  fattening  shows  a  decrease  of  6-5  per  cent 
from  that  of  last  year.  As  regards  condition,  the  reports  are  In  the 
main  very  favorable,  the  general  arerage  being  901,  as  compared 
with  83-5  on  September  1,  1897;  94-5  on  September  1, 1896,  and  91-3, 
the  mean  ol  the  September  averages  ot  the  last  ten  years. 
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The  condition  of  tb«  varioas  crops  on  September  1  for  • 
MriM  of  j«an  Im  m  foilowa : 

Stpltmbtr  1.        ISgO. 

Com 

Wh«M 

R)*. 


Butor 

n>IMOM  ...^.., 

Cotton 

Tobkoca..,. 

Buckwheat t8-8 


84-1 
S6-7 
•9-4 
790 
7»i 
77-7 
79-3 


1807. 
793 
S4-7 
90-1 
•t-S 
86-4 
647 
79-3 
7ft -5 
931 


189«. 
91-0 
74  6 
8S-0 
740 
SSI 
r3t 
64-3 
81-5 
93-3 


189S. 
96-4 
75-4 
83-7 
86-0 
876 
90-8 
70-8 
8itf 
87-5 


1894. 
634 

8 1-7 
86-9 
77-8 
71-5 
63-4 

74-5 
69  3 


1893. 

76-7 
74-0 
82-0 
749 
83-8 
71-8 
73-4 
7i-3 
77 -S 


1891. 
79-6 
85-3 
8SS 
78  9 
87-4 
74-8 
76-8 
79-» 
86-0 


The  luorement  of  breadstuffs  to  market  as  indicated  in  tbe 
•tatemeota  t>elow  ia  prepared  br  us  from  tbe  fif(ure6  col- 
lected by  tbe  New  York  Produce  Bxchanxe.  The  reoeipU  at 
Waatarii  lake  and  rirer  porta  for  the  week  ending  Sept.  10,  and 
daoe  Aug.  1,  for  each  of  the  laat  three  yeara,  have  been  at 
foUowM- 


■nOH  a»- 

flMr. 

JMUaaite 

CklSMO 

«T.M< 

MllvsakM 

it,  00 

Omlnth 

W,«80 

•MuMpoUa. 

an 

Toledo 

i«i 

DMfolt 

•.MO 

CI*T*Uii4... 

m.  LoaU .  .. 

Ujt» 

PmcU 

•jm 

Kaniu  City. 

Hmk.aoitt 

1  ltl,M7 

BAtM 

t.0U,U4 

i.ttT.aie 
4i«,aor 
i6Mar 
tt.TTa 
M4,«ai 
T.toa 
atiiOOo 


Tot.wf«e, 
auMvk.'ar. 
iwk.iia. 

I^H*.  1. 


ai8.<T 

aa.iK 

tnjtt* 

i.atLoi* 

i.a«a,«ai 

>.7»t.7«« 


T,a<<'.su 
•,;8o.arr 
a.aii.a«» 


••MO 

«^S7a 

a»,4o» 

aae.4i» 

40.810 
I74.8t« 
t»JM 

s»a.aoo 

M,S00 


8.M0.e48 
8,071.>88 


•B.a»s.taT  •4ja«,08» 

a4,ll7.»Sl    M.04t.7aO 

t»ji7.««ai  at.fn».3s> 


ot$. 


Burt.WTb* 

•.a»i.iao 

•71.000 
l».441 

U6.800 
»1.»1( 
4S.»«7 

»4*.«t6 

•ii.sao 

•S.OO0 


2Mfi#V< 


•iO.lOO 

aoi.oon 
««,io« 

41,280 


•.888 


7»f 
18M<' 


4311.074 
«,«ai.787 
MS8.878 

•4.aai.6«8 
ai.u».o;a 

n,i4R,lS8 


i,07«,«n 
aoi.8M 

4t7.SS<l 

t.t01.2M 
ll,3*7,t&» 
1.7M.2M 


»«■ 

Ba.6au> 
10»,«M 

S^40t 
47.106 

».t80 
4,B78 


ll.OSO 

a.ooc 

r4>.M4 
«3?.7S4 
1 10.441 

l.aM,6l« 
<.M1.846 

j,o^.»oe 

The  reoeipta  of  floor  and  grain  at  the  aeaboard  porta  for  tt  t 
weak  ended  Sept.  10, 18W.  foUow: 

Whtmt, 

l.MMio 
t8s.78S 
:at.<M 
llo.Wt 
8t7JM 

tai>«s 

•^.01.0 
448.0:« 


HmlflB  at—  

HowTork ia».4n 

BoMoo 7VM 

Mootfol t*.«i« 


HovOrioaaa' 

Mowport  :(*ws... 
Qmirmtoa 


10U»*« 

t.SW 

li.»  I 

•86 


Own, 

Muk. 

l.(>9X,4«fl 

a;i.a77 
«77,4«a 

S4T,764 

8at.ea« 

1»,%7M 
43-.<M 
«i7,«M 


OaU, 
klUk. 
l.''3*.«00 
•14.078 
14«.«M 
8t.>«l 
87  .«M 
Sa.-4« 
«S.F4» 


BiTlln, 
kUJk. 
•I)  060 
4,S80 

■■«,400 


Rw. 
kiuh. 

114  .Har 

.''»,o;,« 

loe.SDt 

lt<>,7»S 


Total  wwk 488.680 

WMklWT ae8.ilM 


1,«00        

•,7*4,846    8.RIBX71    1,6*1.4.'>1  6.310       4l8.S7< 

•.&77.033    6,j»l.e«l    •.•0^0?6         Jl.176        IBLASg 
Hpu  do  not  iDolailo  craln  pknlD<  throasB  N*w  Orleani  (or  roralis 
0(t*  on  tarowk  billa  of  ladti.  ■ 

Total  reoeipta  at  porta  from  Jan.  1  to  33pt.  10  compare  aa 
follows  for  fonr  yeara: 


nonr 


«/- 


..kbU 


1808 
tJ,M0i6t4 


l»»7. 

i;.8>».«ai 

&l.»)l,718 
lS4.<tl,la7 

68.aa6.wi 

7,761. SOS 

r.»v«,a«o 


Wkaat bnak.  7«.<00.5i7 

Corn "    14;.7M<.<M 

data ■*      «7,tHti.BWl 

Barbr ■■        a.liu.v«7 

Era ••      li<.l8t,04a 

Total  crmla....     ~    •Ot.llt.71*       M<,««^.7a»       166.tM.217         86,14».ies 

The exporta  from  the  several  aeaboard  porta  for  -he  week 
•ndirg  Stp*.  10, 189!'.  arc  •hows  in  the  annexed  atatement: 


1880. 
6.1l6.4Sa 

4A.S06.IX6 

60,7 1 »,  183 

46.666.646 

4.U6a.376 

1.878.880 


1806. 
11,030.071 


«&.10S.?58 

81.6I6.S07 

I7.6-H.2S6 

1.406.816 

918,049 


Ogra 


•IK 

•To.iiw 
4*s.se6 
•avjsi 

•iV.iJH 

7»*,087 


flour. 


ioo,ai» 
t*.tst 


«7,iat 
i7,a«« 


OlU, 
6iuk. 
140,676 
17,436 


btwk. 
180.11 11 
7i>,7S» 


Piu, 
butk. 


btutk. 
18.666 


■■»,610 

ia8 

•wVi 

••••••••    ••••--• 

iVitts 

i'iio) 

Vjiti    '.'.'.'.".'.. 

_  tn—t. 

BaBaftff /rpai—  k.uk. 

■awfork 7ir7jn4 

■oMoa 18C7U 

Poitlaiid 

naiaaalpbia,.     etjtoo 

Balttsora tu.771 

Maw Orlaao*..   llta^l 

garfolk 

|ra»a-rt  Nawi     rs,««0 

Monliaal  X1I.04« 

OalTatton ....    l»7.«uo 

TotaCwaak..  l.atr M'  •.«  •.Ml 
iamatImaV7.(.iao,«a6  «,«aa.«78 

Tbe  deatination  of  tbeee  exports  for  the  week  and  aince 
September  1, 1'W,  ia  ai  below. 

»  llaM>. .  ,-. ir»»«t.  ,    , Oara. 

dparta /or        ITMk     AaMApt.  ITMk     Mam  S<p(.  Wuk     OtotM  Sml 

•MkaaajMM    «<»<.  10.       Lisa-.  .»>.(.  10.     1.  t8M.  Stpt.10.       1. 1808, 

*-'.  1  («-           bbU.           bbU.          MtA.         kwk.  6tHk.  6«ak. 

MIMt       MS.4tn       t.l&H.4  •  I.644.U16      l,111.7U 

••.•I*  1.<VT,6I6 

•t.;07  

n,i»i        fjm7      

4.M1  ».'10  

OUar  •onntrtaa-  IM  lt.Ua      


•IJO0 

>,»W7 


•«»,aat    •<<i.i>i8 

•17,8)M  U8t,  04 


9^0.<  •) 
.4).  148 


S0.176 
6.»«8 


1 6,646 

60MO 


UaMaa  Kinidaa   17t.^4a 

OoatlMot ia.a8t 

n^Xaattea.     


•,*61.816    1,673,817 

>.t69 

I&.tll 

l('.6a0 
(«.71<  868 


1.460,606 

8.6!I6 

t4.'4J 

«».S>0 


Total  

Total  1807.. 


r40.8»t 

•17.SM 


The  rlaible  aupplr  of  grain,  oompriamg  the  stooka  in 
granary  at  the  prinoipal  pointa  of  aooumulatlon  at  lake  and 
•aaboard  porta,  Sept.  10, 1898,  waa  aa  foilowa: 

laitana 
aawTork. 
Do 

Albanr 
BaOklo 

Do  aaoat.. 
Cbleacn 

1>«      »1 
Mllwaakaa 

Oa 
Dig*. 

Toiaao 

Do  aaoat. 
I>alnil4. 

Do      aBoat. 

Oaatauw 

at  Lonia....   ... 

Do      aMat. 


Whmt, 

SSSSka 

iM.Mi 

tM.OW 
'7M0a 

i.6ir,(Mi 
sai.OM 

■mm 


iXijM 


Oon, 
kaak. 
t.44>,000 
MMjOOO 

1,0»«,000 

OaU 

ati.ooa 
'4V.0M 

676,000 

4^ 

•am 

Barltt. 

kiMk. 
6.00< 

iijiii 

7,K4.a«0 

•71,000 

lor.ooo 

80,000 

tooo 

t.000 

•iliooc 

i.»i,ooa 

00,000 

.t.,000 

78,«0> 

•M.Olii 

t3S,0<.0 

VIC,000 

'K'.oo6 

l»,0(6 

HCcei 

■  8,000 

nam 

to.ooo 

•••m«. 

31.000 
•76,00« 

"mk 

1,000 
"•iw 

,        .  WIUAl. 

InBtmrtat—  kMk. 

Philadalpbla iot.imo 

Paoria 1,000 

IpdlaoaMlli luunu 

aaaaaOK; 


BaltbMta...'.' 


...      6*1.000 

...     641.000 

- 1,084,000 

sr  rT— 'w  •"»•' 

C»l<akai t.i«3oao 

OooaaalaadrlTer, ..       U,000 

l!|apt.io.  law.  8i«o~7,Mo' 
— t.  t.iHi«.  7.u;,>oo 

Ltl,  I8»7.16,70',000 
s~;—  gft.}*.  IM8.47,60l.aO« 

Total  8api.li,  laa*  •s.oaa.ooo 


Corn. 

hiuh. 
tai,  ,v« 
Sitl',040 

•7.000 

00.000 

1,076.000 

•40.000 

i,si'7.ado 

1,086,000 

I7,8«>,000 
14.864.000 
lia.*04.00« 
1>,007,000 
t.»MM0 


•MM, 

6ll<k, 

110  uuv 

Uta.ono 

16,000 

7,000 

IMUMO 

181.000 


^w.k. 


••,000 
116.  JOA 
66,000 


/InrUt. 
bvih. 


1,816.000  ti'l.OOO  I4«,0M 


t.trr,00« 
4k».000 

B,7ai.ooa 

8.U78.0«a 
•,841.000 


6«''<.000 

66M.IO0 

tj4W,000 

1.7-7.000 

68).00* 


'84.000 

•M    l»- 

*.la<<,000 

l,IM.On<i 

484.a:o 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Feidav,  P.  M,.  Sept.  16,  1898. 

There  baa  been  an  increaae  in  the  volume  of  bmiaess  djin? 
thia  week,  cooler  weather  here  and  elsewhere  ctwcisinij  a 
stimulating  influence  over  the  general  demand.  The  attend- 
ance of  buyers  has  been  good  and  mail  orders  liberal  ia  num- 
ber, but  there  has  not  been  any  change  in  the  character  of 
buying.  That  is,  tbe  orders  for  all  deacriptioas  of  merchan- 
dise continue  conservative.  Poaitive  requirements  aro,  how- 
ever, widespread  and  large  enough  in  the  aggregate  to  Insure 
the  constant  movement  of  a  considerable  volume  of  mer- 
chandise. Business  conditions  are  aatiifaciory  except  in 
the  primary  market.  Jobbers  and  other  aecond-hand' 
distributers  have  ao  far  had  a  year  of  large  results 
with  prospecta  of  a  better  anatained  business  for  tbe  balance 
of  the  year  than  usual,  and  are  not  troubled  by  stocks  on  hand. 
Their  policy  has  bt^n  to  keep  but  little  more  than  abreast 
of  their  needs,  and  it  is  the  steady  adherence  to  tbis  policy 
which  has  been,  and  is  8till,  troabliog  first  baud  sellers,  for 
it  leaves  to  the  primary  market  the  trouble  and  expense  of 
carrying  surplus  stocks,  and  that  means  some  difficulty  in 
maintaining  ralaes.  Tbis  week  the  market  has  sbowa  no 
material  change  in  prices  of  cotton  goods,  but  tbe  tendency  is 
in  favor  of  buyers.  Woolena  have  again  ruled  dull,  with  a 
break  of  5c.  per  yard  in  a  leading  line  of  clay  worsteds. 

Domestic  Oottom  (Joods.— The  exoor'a  of  cotton  gooda 
from  this  port  for  the  week  ending  September  12  were  8,558 
packages,  valued  at  f^l;,i,)5,  their  destination  being  to  the 
pointa  specified  in  the  tables  below  : 


Naw  York  to  SErr.  13. 


Great  Britain 

Other  European 

Oblna 

* ilM  1 H *  ■»«■«•  ***««•  aaaaai 

Arabia 

Afrloa 

West  Indies 

.Mexico 

Central  America....... 

South  America... 

Other  Ooontrlea. ...... 


Total 

China,  via  Vancouver*. 

Total 


1898. 


Week. 


42 

13 

3,3H9 

55 

1,456 

427 

168 

ft 

33 

678 

;03 


6,558 


«.5f8 


Since  Jem.  1 


2,386 

80 

131,894 

9,787 
26,074 

9,385 
10.401 

3,068 

5,201 
87,092 
13,283 


230,381 
17,838 


257,217 


1897. 


ITeeik.   Mnee  Jan.  1 


64 
14 

653 

1,134 

915 

3.50 

246 

32 

55 

246 

219 


8,028 
1,400 


5,828 


.',516 

2  5^0 

9S,.it7 

7,421 

17.873 

14,485 

10.250 

2,440 

6,008 

33,915 

3,608 


2011,260 
15,966 


216,226 


■  From  New  ttiuciana  mlU  puinls  dlreot. 

The  value  of  the  New  York  exports  for  the  year  to  da  e- 
has  been  »8,355,072  in  1393  against  $7,800,130  in  1897. 

Sellers  are  easy  to  deal  with  in  most  lines  of  heavy  brown 
sheetings  and  drills,  but  prices  are  not  c^uotably  lon-er.  The 
demand  for  light-weights  has  fallen  away  an  1  the  tone  is 
easier.  Docks  oocasioually  10  per  cent  lower,  Osuaburgs 
dull  and  weak.  Medium  and  fine  grade  bleached  cottons  in 
more  general  re<iQe8t,  bat  orders  still  ligh";,  prices  irregular, 
low  grades  steady,  but  demand  indifferent.  Wide  sheetings 
quiet  and  irregnlar.  Cotton  flannels  and  blankets  are  quiet, 
but  prices  are  well  maintained.  Denims  weak  and  occasion- 
ally 'i'c.  lower,  with  poor  demand.  Other  coarse,  colored 
cottons  dull  and  barely  steady.  White  goods  in  fair  request 
for  spring.  Kid-finished  cambrics  inactive  and  barely  steady. 
Fancy  calicoes  steady  for  beat  makes,  bat  others  weak  and 
irregular.  More  staple  lines  in  average  demind  at  previous 
prices.  Staple  and  dark  dress  ginghams  steady,  with  mod- 
erate sales.  Fine  ginghams  for  spring  doing  well.  Print 
cloths  have  been  inactive  all  week  and  closed  unchanged  at 
2  M6c.  for  extras,  but  barely  steady, 

WooLKN  QooDS. — There  has  been  more  business  doing  in 
olay  worsteds  tban  for  some  time  past  as  the  result  of  tie 
Washington  Milla  reducing  their  pricea  5c.  per  yard  to  the 
baaia  of  f  I  IS  for  16'0nnce  goods  and  giving  sellers  protection 
for  the  balance  of  the  year.  Beyond  this  there  has  been  no 
new  featare  in  the  market  for  men's- wear  woolen  and  wors- 
ted fabric*.  The  demand  for  lii{ht  weights  for  spring  has 
been  slow  and  ia  still  for  little  better  than  sample  pieces  and 
the  ontlook  is  decidedly  unsatisfactory.  Prices  show 
no  quotable  change  beyond  that  already  nottd,  bnt 
the  tendency  is  in  favor  of  buyers.  Satinets  and 
doeskin  jeans  dnll  and  featureless.  Overcoatings  show 
8  me  demand  fur  Kerseys,  bnt  are  otherwise  slow.  Cloak- 
ings  inactive  throughout.  Dress  goods  for  fall  irregular, 
with  moderate  demand,  and  little  doing  for  spring.  Flannels 
and  blankets  dnll  but  pricea  are  steady. 

FoBEiON  Dbt  Q00D8. — Importers  are  opening  up  new 
spring  lines  of  dress  goods  bnt  buyers  are  slow  in  idacing 
orders  and  price  situation  uncertain.  Silks  for  .spring  show 
upward  tendency  in  prices.  Business  on  fall  a^coant  has 
been  irregnlar  and  made  up  of  quite  small  orders. 
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>TATg  ytWD  City  p£fAnTM£nT. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  without 
•e:^ra  charge  to  everj'  annual  subscriber  of  the  Commercial 
AMD  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
ttUhout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Obbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
f  imished  without  extra  charge  to  every  subscriber  of  the 
Oheonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  par  year  within  the  United 
States  and  Tw!lve  Dollars  in  Europe,  which  in  both  cases 
includes  .oscage.  

Terms  of  AdTertislnsr— {Per  Inch  space.) 

Transient  matter  (each  tline)«3  50  |  Three  Months    (13  times)  ..$25  00 

KASDIKO  BCSi.VESS  C-iBDS.  Slx  months         (26  times)..  43  00 

Two  months  (8  times) 18  00 1  Twelve  Months  (32  times).     58  00 

Chicago,  in.— A'eie  City  Charter.— A',  a  meeting  of  the 
City  Council  held  September  12,  189i  a  resolntioi  was 
adopted  providing  for  a  commission  of  nine  members  to  pre- 
pire  a  new  form  of  goveramsnt  for  the  city  of  Chicago. 

l>e»  Moiiies.  luviik.— Proposed  Purchase  of  Water  Works 
Defeaffd.—Oa  September  6,  189S,  the  voters  of  this  place  de- 
feated the  proposition  to  porchase  the  plant  of  the  Des 
Moines  Water-  Works  Company  for  |8a1,00 J.  The  vote  was 
3,760  for  to  3.929  against. 

Dulutli,  Minn.— Bon'i  Ltd'cr  i<»»n.— We  take  the  following 
dispatch  <lated  Dnlnth,  September  7,  1898,  from  the  St.  Paul 
"Pioneer  Press:' 

JudiTH  Enslaii  bas  decided  In  fsTorof  the  bond  lajuncion  esse  of  Harry  T. 
Muore  acainst  tho  citT.  Thli  dedal  )n  diwa  not  aanUj  icttletbe  o»»e.  however. 
The  ca«e  came  no'on  a  demurrer  by  the  petliluner  to  the  answer  of  the  city  on 
the  Br  und  tftat  It  rtoei*  not  constitute  a  aefenae.  Judxe  Bnslgi:  oTemiles  the 
dflmuirer,  liohlli-g  that  the  answer  setsutta  good  defenae.  but  there  are  b  •me 
Issues  of  fact  In  the  case  that  cuuM  not  be  beard  on  an  arvoment  of  a  de- 
murrer Toe  salt  was  brunjrht  t>>  have  the  dty  enjoined  from  issuing  $300,000 
In  bonds  for  ihe  purpose  of  extending  the  water  pla:.t  recently  purchased. 

These  bonds  were  authorized  at  a  special  election  held  in 
1895,  bat.  were  not  issued  at  the  time. 

New  York  Citj. -Bond  Suits  ~0a  September  1.5,  189S, 
Justice  Gildersleeve,  in  the  Sapreme  Court,  denied  the 
application  made  by  Vermilye  &  Co.  for  a  writ  of  cer- 
tiorari directing  the  Comptroller  to  review  his  action  in  de- 
clining to  accept  their  bid  of  1  5  03  for  the$12,fi-JH,992  86 
Sl^%  poH  bonds  and  awarding  the  bonds  to  the  Produce  Ex- 
change Trust  Co.  at  104-94.  Previous  to  the  institution  of 
the  various  snits  growing  out  of  the  award  of  the  bonds  to 
the  Produce  Exchange  Trust  Co.  the  litter  had  deposited 
18,000, COO  on  account.  The  Comptroller  after  the  decision  of 
I'riday  lai>t  called  upon  the  company  to  pay  the  balaace,  and 
■we  are  informed  by  Mr.  Coler  that  the  final  payment  was 
m%de  before  tbe  close  of  busiaess  yesterday. 

On  September  13,  1898,  Justice  Beekman  denied  an  appli- 
cation of  The  Lambrecht  Bros.  Co..  Cleveland,  for  a  man- 
damns  directing  the  City  Comptroller  to  issue  to  them  f45,- 
000  corporate  etock  of  the  city  of  New  York  in  place  of  a  like 
amount  of  College  Point  bond^  awarded  to  them  December 
29,  1897,  prior  to  the  annexation  of  that  village  to  the  city 
of  New  York. 

Oregon. —  pe  Hal  Session  of  Legitlaiure. — A  special  session 
of  tbe  State  Li^gislature  has  been  called  to  meet  8:>ptember 
20,  1898,  when  appropriationa  will  probably  be  made  to  meet 
the  paym<>nt  of  tne  outstanding  warrants  which  on  Septem- 
ber 1,  1898,  amounted  to  |tiJ3,000.  Funds  are  in  hand  for 
this  purpjee,  but  caanot  be  usel  until  authorized. 

Bind   Proposals  and  Negotiations tUi 

week  have  boon  aa  follows: 

Aberdeen.  S.  Dak.— Bond  Saie.— On  September  12,  1  ■'93, 
the  123,000  '>%  refunding  bonds  were  awarded  to  N.  W.  Har- 
ris &  Co  .  Chicago,  at  103-109.  Bonds  mature  October  1, 1918, 
subject  to  c^ll  $1,000  eaci  year  commencing  October  1,  1S93. 
For  farther  description  of  bonds  see  Chronicle  August  27, 
1898,  p.  412. 

Aiken,  S.  C. — Bonds  Voted. — At  an  election  held  on  Sept- 
ember 1,  189S,  the  proposition  to  issue  |10,000  sewer  bonds 
was  carried  by  a  vote  of  93  to  5 

Akron,  Ohio.— floH<J  Sxle.—Oa  September  10,  1898.  |fl3,700 
5)<  conpsn  bonds  of  this  city  were  awarded  to  B.  L.  Day  & 
Co.,  Bjston,  at  104-ri67.  ProposaU  were  asked  for  i>-<4,10)  of 
bonds,  but  at  tbe  last  moment  tbe  Board  of  City  Commis- 
sioners decided  to  issue  only  $'}8,700.  The  bids  received  for 
this  amount  were  as  follows: 

K.  L.  Day.t  Co..  Bost.io %n«.S»\  I  tAmprecht  Bros.  Co..  Clere  ..  .(SS.H'SS 

Adams  A  '°o.,  B  >st 'n as.XSl    Briirgs,  Smith  a  Co.,  Cincinnati.  e5,».50 

UanlaoD,  Prior  A  Co.,  Cloreland  04,133  !  Beaaongood  A  Mayer,  Cindn....  <)i,3«8 

The  following  bids  were  received  by  mail  on  the  f84,10 )  lot- 

W.J.  Hiyes  t  Sins.  r|BTBl,.in  1  IST.rtoi  I  8.  A.  Kean.  Chlcag.. |Sii,72S 

Bloilgel,  Merrill.  Jt  Co.,  B  iBlon  .  H7,5ai  |  -tew  FIrstNal.  Bank,  Columbus.  8<,«1'.2 

Mr.  Isbell,  the  City  Clerk,  says  that  considering  the  fact 
that  the  average  time  for  th')  entire  iMue,  |84,100,  was  three 
years  and  six  months,  while  the  %  8,7i'0  lot  averaged  but 
three  years  and  ttro  months,  the  bidders  on  the  entire  issue 


were  below  several  bidders  on  the  f63,700  lot.  For  descrip- 
tion of  bonds  see  Chronicle  of  August  20,  1898,  p  886. 

Arkansas  City,  Kan.— Bond  OJering.- Mayor  J  W,  Sparks 
has  issued  notice  that  he  will  sell  on  September  19. 1S98,  $95,- 
000  of  bonds  for  the  purpose  of  purchasing  the  Arkansas  City 
Water- Works.  Securities  will  be  in  denominations  of  not 
less  than  $10  and  not  more  than  $200.  Interest,  not  to  exjeed 
6:f,  will  be  payable  semi  annually  at  the  fiscal  agenray  of  the 
State  of  Kansas  in  the  city  of  Na^  York,  Pnncipal  will 
mature  in  20  years  or  less,  Bondj  are  issued  pursuant  to 
Ordinance  N').  475,  passed  in  Council  August  23,  1898, 

Atchison,  Kan. — Bond  Sale. — Tbe  city  recently  sold  |3,490 
6;^  110  year  street-improvement  bonds  at  par  to  the  contrac- 
tors for  the  work  according  to  their  agreement  with  the  city, 

Athens,  Ga. — Bonds  Proposed.— The  citizens  of  this  city 
are  discussing  the  question  of  issuing  about  |5),000  street- 
paving  bonds. 

Atlanta,  Ga.— Bond  Ejection.— As  stated  In  the  Chronicle 
of  May  7,  1898,  an  election  will  be  held  on  Ojtober  5,  189^,  to 
vote  on  the  question  of  issuing  $200,000  water-works  bonds. 
If  authorized,  bonds  will  bear  4%  interest,  payable  semi  an- 
nu'illy,  and  the  principal  will  maturewithin  30  years  from  date 
of  issue.     Both  principal  and  interest  will  be  piyab'.e  in  gold. 

AttIeborou!?h,  Mass.— Bond  Sale.— On  September  13,  1898, 
flS.OOO  i%  gold  water  supply  bonds  were  awarded  to  the  First 
National  B  tnk  of  Attleborough  at  1 14    Following  are  the  bids: 


F  rst  National  Bank  of  Attle- 

tjorough lll-OO 

K.  H.  Rollins^  Sons.  Boston  ...113-81 

Aflam.»*Co.,  Boston  11.V17 

ParktaKon  4  Burr,  Boston 113-3I8 

Blake  Broi.  *  Co..  Boston 112- J7 

W.  Holnmn  Gary.  Boston 1W887 

Jose,  Parker  i.  Co..  Boston 112-17 


C.W.Wilbur,  Boston 110-79 

W.  J.  H»ye8  «  Sons,  Cleveland. 110-70 

EstaOrook  &  Co.,  Boston    111-781 

R   L.  Day  .t  C.)..  Bostm    Iir768 

Blodnet,  Merrltt  A  Co.,  Bostoa.irjSl 
N.  W.  Uiirrls  i  Co..  .N  jw  York  .Il2^a73 

Henrys.  Dorr.  H  ston  111-2S 

Tnird  National  Bankof  Bo8ton.li0-7« 


Bonds  are  dated  July  1,  189'?;  interest  will  bi  payable  semi- 
annually at  the  Boston  Safe  Deposit  &  Trust  Co.  Principal 
will  miture  July  1,  192.8. 

Bath.  Me.— Bids.- The  New  York  "News  Bureau"  yester- 
day had  a  dispatch  stating  that  the  following  bids  were  re- 
ceived oa  September  1>,  1898,  for  the  city  of  Bath  ii  20-year 
new  refunding  bonds,  amounting  to  $133,650;  Parkinson  & 
Burr,  10404  ;  Adam?  &  Co..  li)618  ;    E.  H.  Rollins  &   Son, 

104  8377;  Blod>ret,  Merritt&  Co.,  10307.  No  award  was  made. 
Bay  City,  Mich.— Bmt  OJfering. — Propo3ils  will  be  re- 
ceived until  8  p.  M.  (oity  time)  Sapt'imber  19.  1838,  by  G30. 
F.  Ambrose,  City  Comptroller,  for  $18,000  A%  water  works 
ref u  idlnz  bonds.  Sejurities  will  ba  in  deaomiuation  of 
$1,000,  dated  Ojtobar  15,  1898;  interest  will  he  payable  an 
nually  at  the  National  Bank  of  Commerce,  N-jw  York  City. 
Principal  will  mature  O  jt.  15, 19'33.  The  city  guarantees  that 
bonds  are  legally  issued  under  authority  of  the  State  L-^gis- 
lature.  Each  bid  must  ba  accompanied  by  an  unconditional 
certified  New  York  draft  for  $500,  made  payable  to  the  City 
Comptroller. 

Bajonne,  N.  J.— Bond  Sa^c- The  city  has  gold  $50,000  4% 
6-yeAr  street-improvement  bonds  to  the  Hudson  County  Na- 
tional Bank,  Jersey  City,  at  par. 

Beaumont,  Texas. — Bonds  Approved  and  Registered. — Oa 
September  ft,  1898,  the  Attirney-Oeneral  approve  1  and  the 
Comptroller  registered  the  flS.OOO  ti%  street  paving  and  water- 
works bonds  which  were  sold  on  July  28  last  to  N.  W.  Harris 
&  Co.,  Chicago,  at  101  SSS. 

Beaverhead  County,  Mont.— Bond  Sale.—Oa  September  5, 
1898,  the  $2»,000  5^  10-20-year  (optional)  refuading  county 
bonds  were  awarded  as  follows  :  $13,500  to  N.  W.  Harris  & 
Co.  at  103-675,  $1,500  to  C.  H.  White  &  Co,,  Nsw  York,  at 

105  and  $5,1)00  to  loi^al  investors  at  104  625. 

Biloxl,  Migg. — Tempo-ary  Loan  Aitthorizei — The  Mayor 
and  Chairman  of  the  Finance  Committer  have  been  anthor- 
izijd  to  borrow  $.500  for  90  days  t)  meet  current  expenses. 

Binghmnton,  N.  \.—Loan  Authorized. — The  Mayor  and 
Clerk  nave  been  authorized  to  borrow  from  the  Bin^hamton 
Savings  Bmk  $1,230  5H,  and  to  issue  tha  notes  of  the  city  in 
piymant  thereof  as  follows  :  Note  for  $615  28,  dated  Septem- 
ber 1,  1893,  dne  September  10,  1899,  and  note  for  sama  amount 
under  same  date  due  September  10,1900,  Notes  to  b°ar  5;< 
interest,  payable  anuuiilly,  and  are  issued  to  meet  deferred 
assessments  on  account  of  tbe  construction  of  the  Vestal 
Avenue  and  Oenesee  Street  sewer. 

Blakely  (Borough),  Pa.— Bo.id  O/Tertni;.— Proposals  will 
be  received  until  7  p.  m.  September  26,  ISJS,  by  T.  E.  Wil- 
liams, Borough  Secretary  (P.  O.  Box  134,  Olyphant,  Pa.),  for 
$15,000  5?  coupon  electric  light  bonds.  Securities  will  be  in 
denomination  of  $500,  dated  October  1.  1898  ;  interest  will  be 
payable  April  1  and  October  1  at  the  First  National  -Bank  of 
Siranton.  Bonds  Nos.  1  to  n,  inclusive,  will  be  redeemable 
October  1,  1903,  and  bonds  Nos.  16  to  30,  inclusive,  will  be 
redeemable  October  1,  1908.  Bonds  are  duly  authorized  by 
Alts  of  Legislature  and  borough  ordinances,  and  are  free 
from  all  tax.  According  to  the  offi  lial  circular  the  borough 
has  nsver  defaulted  in  payment,  and  the  legality  of  this  issie 
has  not  been  questionei.  E  ich  bid  must  ba  ascompmied  by 
a  certified  check  for  $201,  payable  to  the  Borou.;h  Secretary. 
The  assessed  valuation  of  the  borough  is  $429,6'J2  Total 
bonded  debt,  Including  this  issue,  will  be$l6,0l0.  The  pop- 
ulation is  about  4,500. 

Bloomington  (Village),  Wis.- Bond*  P/-o/>o»ed.— Local 
papers  state  that  the  Wisconsin  Southern  Railroad  Co.  (a 
proposed  road)  will  petition  this  village  to  issue  $4  00 )  of 
bonds  for  the  purchase  of  40  shares  of  stock  in  their  railroad. 

Boston,  Ma»».—Tempo'ary  Loan  —Local  papers  state  that 
the  City  Treasurer  has  negotiated  a  loan  of  $800,000  at  2V< 
interest.  This  is  the  first  tima,  according  to  the  report,  that 
the  Treasurer  has  borrowed  this  year. 
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Bristol  CoiBty  (P.  0.  Taaatoa).  Mass.— Bond  OJ«n««.— 
PropottU  will  b«  r«ce'.T«>d  until  10  a.  u.  S«pt«mber  22.  1893. 
by  Edward  Mott,  Chairman  Coaoty  Commissioneni.  for 
$160,000  if  loan.  NotM  ar«  Uroed  pnranant  with  Chapter 
a«8.  Acta  of  1H93  ;  Cbapt«ra  SM  and  530,  AeU  of  \n9\;  Chap- 
ter 200,  Act*  of  1S<«7.  anil  Chapter  a«7.  AcU  of  tS9-t.  Notea 
ar«  in  denomination  of  fJCOOO.  dated  September  83,  1898. 
Intereet  will  be  payable  aemiannually,  and  the  principal  will 
matnre  September  :3,  i»()3. 

Brnaswlrk,  Mi.— Bonds  Authorized.— This  city  haa  re 
oantlr  antborized  th*i4aaanMof  |3,500  if  street  improvement 
bonda.  Interest  will  be  payable  annaally  at  the  Savings 
Bank  of  Brnnawick.  and  the  priacipU  vrill  matnre  33  years 
from  date  of  isfn«.  Diteof  aale  h«s  not  been  determined; 
we  «i«  advised  that  it  will  probably  Uke  place  in  the  spring 

ot  18». 

Bond*  Defraled.— At  a  recent  election  the  issuance  of  $3,500 
mnnicipil  bonds  wat  defeated. 

Carboadale  (Ban.)  School  Dlitrlct.— B"nd  Sa/e  — This 
district  has  recently  sjld  (4.500  of  school  hoad^. 

Carthage,  Mo.— Bond  Sale.— Oa  S?ptei>'lier  10,  1898,  the 
$%5,000  refnndiDK  bonds  were  awarded  to  Trowbridge,  Mao- 
Donald  &  Niver  Co.,  Chicago,  at  100  72  for  4  per  cents.  Fol- 
lowing are  the  bids : 


Fhr  «  fl  iliila. 

Trowbrtdir"     "..ii-nm    a 

>'lT«ri .  .    .tts.iwino 

Maaoo.  U  '(••»•<.  SS.iAT  00 

A-U.Kcwii       -  -UttK    ts.ovon 

M.  W.IUnl»  .*(■•■.. 'hlcatn..  Par 

WttaM  a  W»ckmaD     Oe»« 

lUa/Tal.  T'  i-.V    I....  1 1-  p„ 


Ms.anu 

2&.&M80 


Ar4U<  B/milt.  „ 

Ml«.  V«l.  Tr.  r<i..  81.  I.nuli  .»M.476  OO 
S.  W.  llatrlii  ft  1  ....  Ihl.ait".    ».'«';;  i'} 

S".  A.  Kein.  <h'.<-a«.i  n.MliO 

Ituilnlpli  Kleirh<>lie.*C"..rin.  •.'.'..•.;.l)  00 
fl«»«oD«o«>  AMawr.  Cmcln.  •-•ii.lM&O 

(-baa  H.OoMn.CiitraBO  ■.■f.,iS1<>0 

K.  K.  miton  a  0.1.  Ch  in««o. .  SS.l" !  no 
FaraoD,  l.eaeh  a  Co..  Chic...  SVIOOOO 

V.  K.  Falton  A  Co.,  Cliloa(O..IS<,0i»  00 


Bonds  mature  Atixust  I,  1911.  sablect  to  call  $3,fO>  vearly 
after  AuRust  1,  1903,  and  110.001  after  Angmt  1.  1908.  for 
further  dtsiriplion  of  bonds  see  Chronicle  August  27,  1893, 
p.  443. 

Cedar  Tale,  Kan.— Bond  (^Teriny.— Propojals  will  be  re- 
ceived at  any  tiroe  for  $5,00)  Sf  gol J  w »ter-work9  bonds.  la- 
tereet  will  be  payable  semi  annually,  and  the  principal  will 
matnre  in  30  years,  subject  to  call  after  5  years.  Bands  will 
be  sold  to  the  first  bidder  at  par. 

Champaign.  111.— Bond  Sale.—Oa  SeptemberO.  1893.  |3,000 
S<  street  improremeot  boads  were  sold  to  Parson,  Lisach  & 
Ob..  Chicago,  at  106-712.    Following  are  the  bids  : 


FanoD.  Lracli  a  Oo-Cbl<a(0.tl^ST  00 
K.  MT.  Htrma  Co..Cbl<a«o..  X.MOOn 
Maaoo.  Lawia  *  Oo .  Clilaa«o..«H.«Tl  00 
~.  J.  H«raa  a  Bona.  Clara. . . .  8,t>J  00 


naTilion,  Prl.ir  .t  Ci. .  Clere  . .  .|S.Si«  00 
Rtaoda  Ulaal  II  w  TrasC  Co..  8.?60  <0 
Pint  Nat.  Bank.  Cbamiwlnn..  S.aO'iOO 

DnkeM.  Far*!)!). Chicago •S.KWOO 

S.  A.  Kean,  ChloKO  7,81000 


•  And  blank  bonda. 

Seonritiea  are  in  denomination  of  l^oOO,  dated  August  1, 
1898;  interest  will  be  payable  semi-annually.  Principal  will 
matnre  $3  0)0  Angnn  i,  190),  and  $.5,000  August  1,  1905.  Toe 
total  amount  of  boads  of  this  issne  is  $18,000,  the  remaining 
$3,000  being  held  bv  the  city  for  the  present.  Frank  G.  Car 
aahan  is  the  City  Clerk 

Chicago,  III.— Brjtid  .Safe.— Following  are  the  bids  received 
September  12, 1898,  for  the  $10).0()0  3i^'{  gold  refunding  boods: 

W.  W.  Harrti  *  Co..  cnilraar 103'«»  I  8.  A.  Keao.  Chicago    im-ih 

rirat  National  Bank.  chlca(r>.    loi-tui    Ma<on.  I.««l!<  a  Cc.Chloazo  ...101  «7[t 
B  H.  RoUiDf  a  Co..  Bo<ion  ....laa-STT    Illinoli  ITuit  a  Sarlniii  Bank. 

btabroek  a  Co..  l>.>i>ion    ...    ..I03i«        Cbloaca  'Ol"!** 

R.  KIOTbolMaOa. Cincinnati..!  S-SMI  Ilona ttarinca  Bank.C^ilcaiio  ..lorozs 

Bonds  were  awarded  to  N.  W.  Hsrris  &  Co.,  the  hlKhest 
bidders.  Bmds  mature  Ojtober  1, 1918.  For  further  descrip- 
tion of  bonds  i>ee  Chbomclk  Septembsr  3,  1898.  p.  497, 

Cleveland,  Ohio.- Bond  Q/Terinff.— Proposals  will  be  re- 
ceived until  12  M.  October  10,  1898,  by  H.  L  Rossiter,  City 
Anditor,  for  $2.';0,(O0  4)(  river  and  harbor  coup  in  bonds  ma- 
turing Oetober  1 ,  1908.  Securities  will  be  coupon  bonds  of 
$1,000,  dated  October  1,  1896,  interest  payable  semi  annually, 
DoUi  principal  and  intereet  bsing  payable  at  the  American 
Excbuge  National  Bank,  New  York  City.  A  certified  check 
drawn  on  a  national  bank  for  $10,000.  payable  to  the  "Treas- 
urer of  the  city  of  Cleveland,"  must  accompany  bids.  These 
bonds  are  isf  ned  under  ordinance  No.  3  >.93tf,  the  total  amount 
anthorired  being  $500,000. 

Coloma  (Village),  Jl Ich.— Bond*  Defeated.— At  a  recent 
election  held  in  this  village  the  pioposition  to  issue  910,000 
of  bonds  was  defeated. 

ColtOB,Cal.— Bond  O/Ter/ni/.— Proposals  will  be  received 
nntil  September  30,  lb«8,  for  $20,000  6<  1  40-year  water- 
work!  bonds,  according  to  reports. 

CoBdoB.  Ore.— Bonds  I'ofed.- Oa  September  3,  1893,  the 
iasnanoe  of  |0,OOO  water-works  bonds  was  authorized  by  a 
vote  of  84  to  1. 

CoshoctOB,  Ohio.— Bond  Sale.— On  September  13.  1898,  the 
f22,500  ei(  street-paving  bonds  were  awarded  to  Dinison, 
Prior  &  Co.,  Cleveland,  at  113  60.    Following  are  the  bids: 


IMnlMm.  Prior  a  Co..  Ocra.  .Itt.SSt  00  i  Brlut*.  Smith  a  Co..  Cincln.  .I2.-.0U  00 

BadololiKlarboluaCo..aa.  Xft,41SS»| "■  "  

B«a*onaood  a  MaKr.andn 


BadbloliKiaTbolt«aCo..Cla.'Xfti41SS»    Naw  Fint  .Sat  Bink. Cincln.  1I4.7(»7A 
»"  .  f  ..  _     .      »44,ooolConii»arol»lBank  21,30000 


The  bid  of  Rudolph  Klevbolte  &  Co.,  Cincinnati,  while  the 
highest,  demanded  an  ordinance  providing  for  assessments 
for  the  payment  of  the  bonds  at  maturity.  This  the  Conn 
cil  refused  to  do,  and  awarded  the  iKtnds  to  the  Cleveland 
firm.  Securities  mature  $1,500  yearly  on  .S  -ptember  1  from 
19D0  to  1914,  inclusive.  For  further  desciiption  of  bonds  see 
Chronicle  September  8,  1898,  p.  497. 

Cnllom  (III.),  School  District.— Bond  /«»ue.— It  has  been 
reported  that  the  $4,900  6)<  school  bonds  which  were  recently 
authorized  had  b)en  sold.  We  are  advised  that  the  bonds  are 
not  yet  disposed  of,  but  that  negotiations  are  pending 
whereby  the  city  ezpecU  to  sell  tnem  at  private  sale  to 
Mason,  Lewis  &  Co.,  Chicago,  at  102  50. 


Denver.  Col.— B)nd«  Approved.— Oa  Saptembnr  2.  189S,  an 
i'sne  (if  <!i7..'iiO  Oi  Logao  .\vennc  improvement  bonds  was 
approved  by  the  Board  of  Public  Works. 

East  liioroln  (Tonn).  Logan  County,  III.— Bond*  Regis- 
t-rrd.—Oa  September  6. 1898,  th"*  Auditor  of  Public  Accounts 
regiitered  tli?  ?T2.i  01  4t  refuodine  binds  of  this  towathip, 
which  were  sold  on  July  0  to  N.  >V.  HirrU  4  Co.,  Chicago, 
at  100-6118. 

Easton.  Pa.— Bon -fs  ffot  Authorlte t. — It  h»B  l>een  rep3rted 
thit  f'e  City  Council  hnl  au'1)oriz>»d  the  issuance  of  .$8,. WO 
in  bonds  to  pay  for  the  purchise  of  a  garbage  crematory. 
We  are  advised  by  the  City  Clerk  that  no  such  bondr"  will  bo 
leaned.  He  saya  :  "An  ordinance  was  introdn-p'i,  bat  no 
action  on  it  has  l>een  had  nor  is  it  likely  to  be  passed." 

(ioldlleld  (T<iwn),C«l.— Bond  Safe.— Oj  September  8, 1898, 
this  town  sold  $25,000  water-works  bosdi  at  private  sale. 
These  bond«  were  aiithorizoJ  at  a  recent  electi  <n. 

(iretna  School  District  .No.  37.  Sarpy  Conniy.  Neb.— 
Bmd  0/ferin(/.— Propoaa's  wilt  b?  received  until  Ojtober  10, 
1898.  by  P.  J.  L\n«don.  St?cretary  Bo.ird  of  Eincatton,  for 
$2,1100  St  si-hool  bnil  iiaif  bonds.  Intere.i^t  will  be  payable 
April  1  and  ().:».  1  anl  the  principal  will  in*'nre  Ojt.  1,  1903. 
Hagerslonn,  Md.— Bond  .Safe.— Oj  September  18.  1898, 
$3,001  H  street  paving  bonds  were  awardml  to  local  investors 
as  follows:  Sim"IJ.Rm-<klelp  $2,801;  E  G.  KinselLSIO'*,  and 
.Tohn  Stinemetz,  $IU  i.  Tae  b:)ni8  wern  sold  at  auction,  and 
brought  an  average  price  of  104 -asi.  Bonds  are  in  denoTiina- 
tions  of  $10  >  and  il  0.  and  mature  one  bond  of  :(;2O0  vearly 
fr.im  19<M  to  1910,  iaclnsive,  and  $100  yearly  from  1911  to 
1920,  iaclnsive. 

Hasbroiiek  Hel'hts,  N.  J.— Boni  Sal'. -The  $15,000 
18  30  year  l>jnd<  of  thH  borough  hive  been  awarded  1 1  R.  B. 
Smith  &  Cj.,  N«»  York,  at  10)31.  for  4'^<  bond».  Bids 
were  also  received  from  Banwell  &  Everitt.  New  York,  ani 
Walter  S'-anton  &  Cj.,  New  York,  at  105  75  and  li>.5  «0  re- 
ppjctivelv.  for  5  per  cent.'*.  For  description  of  bonis  see 
Chronicle.  August  13,  1S98,  p  885. 

Houlton  (Town),  Me.— Bond  O/fmitsr.— Proposals  will  be 
received  until  September  20. 1899,  by  the  Sslectm'in,  for  $10,- 
000  (or  leas)  4|  refundiig  bonis.  Sacurities  will  b«  in  de- 
nomination of  $1.0)0,  dated  October  1.  189?;  interest  will  be 
payable  semi-annually  in  Boston  or  Houlton.  a?  determined 
by  the  purchaser.  Principal  will  mature  October  1.  1918. 
A  dep )slt  of  5':(  of  the  amount  of  the  bonds  allotted  to  the 
Bucc^ssfal  bidder  or  biiders  must  be  made  as  soon  an  they 
are  notified.  The  a^ses^ed  valuation  of  the  town  is  $-,241,739 
and  the  population  aboat  6,000. 

Honston,  Texas.— Boni  Sale.— On  September  13,  1898, 
8100.1100  5|  40-vear  street-improvement  bonds  were  uwivrded 
to  Radolph  Kleybolte  &  Cj.,  New  York,  at  106  .536  Thess 
are  the  bond«,  we  are  informed,  that  wer.»  awards  I  last 
month  to  W,  J.  Hiyes  &  Sms,  Cleveland,  bat  aecor.ling  to 
local  pipers  the  city  re  advertised  the  sam*  for  sale,  Ciiiimiug 
that  the  Cleveland  firm  h-i'l  not  complied  with  the  terms  of 
the  purchase  andhad  forfeited  the  $2.00)  pn^  up  with  their  bid. 
An  InjunotioQ  was  served  upon  the  city  before  the  hour  of  the 
sale  at  the  instance  of  W.  J.  Hayes  &  Sons,  who  have  now 
enter.}d  suit  in  the  E'eventh  District  Co  art  to  prevent  the  city 
from  re  selling  the  bonds.  The  award  to  Radolph  Klevbolte 
&  Co,  was  conditioned  u|X)n  the  outcome  of  the  injunction 
proceedings,  which  will  he  heard  September  22, 1898. 

Hyde  Park,  Mass.— Saudi  NH  to  Be  Issued  at  Prenenf.— 
We  are  advised  by  the  Town  Treasurer  that  the  $101,000 
sewer  bonds  which  ware  authorized  last  Jans  will  not  b3 
issued  this  year. 

Independence,  TILo.- Propose i  Bond  Meation. — The  mat- 
ter of  holding  an  election  to  vote  on  the  question  of  issning 
seiver  bonds  is  still  under  consileration,  bat  nothing  definite 
has  yet  been  done  in  the  in*tter. 

lona  Lake  School  District,  .Hurray  Connty,  Minn.— Bond 
Sale  —This  connty  recently  voted  to  i*«ue  $2, .500  bonds  for  a 
new  school  house.  We  are  adviaed  that  the  money  h»«  b.»en 
loaned  by  the  State.  Securities  are  in  denomination  of  $200; 
interest  will  be  payable  annaally  at  the  Ciiunty  Auditor's 
office.  Principil  will  mature  $200 yearly  until  entire  l)*n  is 
paid. 

Jo  Daviess  Connty.  III.— Bond  Election.— At  the  fall  elec- 
tion the  questi  >a  of  issuing  $20,000  bonds  to  improve  the 
court-house  will  be  voted  upon. 

Lanrel,  Mlss.-Bond  Ofl'mnf/. -Proposals  will  be  received 
by  the  Town  Clerk  until  January  1,  1899,  for  $5,000  6*  school 
bonds  Securities  are  In  denomination  of  $500  ;  interest  will 
be  payable  annually  on  January  1.  Principal  will  matnre 
$.500  yearly.    Boads  will  be  subject  to  call  after  five  years. 

Loaisville,  Kj.-Loan  Propoiel.—lhe  Finance  Cooimit- 
tee  of  the  General  Council  has  under  consideration  the  appro- 
priation of  $403.00)  for  the  running  expenses  of  the  city  gov- 
ernment. Of  this  amount  8200,000  will  be  raised  by  a  loan, 
in  anticipation  of  the  collection  of  taxes. 

McComb  City,  Miss,- riin;icr/)p<ai7«  of  ffond  Offering.— 
As  statcl  in  the  Chro.vicle  of  August  20, 1898.  proposals  will 
be  received  until  7  P.  m  ,  September  21,  18^8,  by  O.  B.  Qain, 
Mayor,  for  $15,000  water  works  bonds.  We  are  now  advised 
that  the  securities  will  be  in  denomination  of  $500,  dated 
October  5.  1898 ;  interest  will  be  at  the  rate  of  dt,  payable 
annually  in  McComb  City.  Prlnclpil  will  mature  October  5, 
1918,  subject  to  call  after  October  5,  1903.  Rich  bid  must  be 
accompanied  with  a  certified  check  for  $500.  Bonds  are 
issued  under  Chapter  03.  Annotated  Code  of  State  of  Missis- 
sippi (1892),  sections  2948,  8014,  3015  and  3  )lfl,  and  were  au- 
thorized at  the  special  election  held  on  May  9,  1838. 
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Wm.  O.  Gay  *  Co.,  Boston Z-3~f 

Bond  A  Goodwin,  Boston :J■^s?;s 

Blake  Bros.  X  Co.,  Boston 3aot 


McKees  Rocks,  Pa.— Bond  Sale— Oa  September  5,  1898, 
$40,000  5-*  improvement  bonds  were  awarded  to  Wm.  M, 
Bell  &  Co.,  Pittsburg.  Bonds  are  in  denomiaation  of  8500, 
dated  September  1,  1898.  Interest  will  be  payable  semi-an- 
naally. 

Madison  (Town),  Via.— Lean  Authorized.— Accoriwg  to 
local  papers  an  election  will  be  held  October  4,  1898,  to  vote 
on  the  proposition  to  borrow  |;3.000  at  not  more  than  H  in- 
terest, the  principal  to  be  payable  $200  yearly,  and  the  town 
to  be  privileged  to  call  in  and  pay  any  or  all  of  the  instal- 
ments after  the  first  year. 

Madison,  Wis.— Bond  Sale.— Oa  September  9,  1893,  the 
|37,C0O  sewer-improvement  bonds  were  awarded  to  N.  W. 
Harris  &  Co..  Chicago,  at  101-891  for  a  4%  bond.  Principal 
will  mature  July  I,  1918,  subject  to  call  on  any  July  1  after 
1908.  For  description  of  bonds  see  Chronicle,  August  20, 
1898,  p.  3-9. 

Mabtona(MinD.)  School  District  No.  a.— Bonds  Voted.— 
This  district  recently  voted  to  issue  $500  in  bonds  to  pay  its 
indebtednees. 

Maiden,  yi ass.— Temporary  L^an.—Tbe  city  has  negotiated 
a  three  months'  lean  of  (50,000  with  Geo.  Mixter,  Boston,  at 
2-97?.    Following  bids  were  received : 

Geo.  Mixtpr.  Bostco 2-97« 

lioneri.  Newman  i,  Tolman,  Bost.3°2«ll 

Cbaf.  Well 8-25:5 

Blodget.  MelTitt  &  Co.,  Boston... .3-33» 

Manchester,  \a.—Loan  Negotiated.— The  city  has  nego- 
tiated the  loin  of  .$9,000  for  the  construction  of  a  shirt  fac- 
tory, which  we  recently  reported  as  authorized. 

Marlborongh,  Mass. — Bids, — As  stated  in  the  Chronicle 
of  last  week,  page  549,  |6,C00  4i  water  bonds  and  |20,000  4% 
aewer  honds  were  awarded  to  Estabrook  &  Co.,  Boston,  at 
110'291.    The  following  bids  were  received  : 

J-JntlTt  120,000  »a.cco 

Iuu€*.  S.VHr.  ^Vater. 

Ertabrook  &  Co.,  Bo<ton IVmi  

R.  L.  Day  *  Co..  Boston loe-SM  112-01-9 

Parkinson  A  Burr,  Boston I09-279  ai0-7rt 

CB.WIIbar&Co 10S1U  111-21 

Rudolph  Klejrbolie  ft  Co  ,  CInclnnatL 108-71  110-Hl 

Blo<liiet,Merrlit  ft  Co.,  Boston. 1(8-006  

Adams  ft  Co..  Boston 1C8-77S  

E.  U.  Rollins  ft  Sons,  Boston.. 10MS7  llO-fl-fl 

Jose.  Parker  ft  Co.,  Boston 108-I81-5  110-IW5 

Blake  Bros,  ft  Co..  Boston 108-lM  l(S-Bi( 

Mendota,  III.— Bends  Issued  and  Partly  Sold.— The  City 
Council  has  authorized  the  issuance  and  sale  (as  the  money 
is  needed)  of  $11,400  5^  sewer  bonds.  Securities  are  in  de- 
nomination of  1100,  dated  August  15,  1898.  Principal  will 
mature  $1,500  yearly  on  Aa^nst  15  from  1900  to  1906  and 
$900  on  Angnst  15,  1907.  $4,0U0  of  these  bonds  were  sold  on 
Aug^nst  23  to  local  parties  at  par.  The  rest  of  the  issue  will 
be  sold  from  time  to  time  as  the  city  needs  the  money.  We 
are  advised  that  a  second  issue  of  $5,800  will  be  made  later 
on,  the  date  of  which  has  not  yet  been  determined. 

The  only  other  debt  of  the  city  is  $2,000  water  bonds.  As- 
sewment  in  1^97  was  $453,000. 

Mercer  Coanty,  Kj.—Bond  Sale.— Oa  September  7,  189S, 
according;  to  local  papers,  the  $145,000  4;(  refnndiog  bonds 
were  awarded  to  John  B.  Thompson,  a  local  investor,  at  far. 
Fordescription  of  bonds  see  Chronicle  Sept.  7,  1898,  p.  380. 

Mlllheim  (Borongh),  Pa.— Bonds  Defeated.— Oa  Septem- 
ber 12  the  proposition  to  issue  wafer-works  bonds  was  de- 
feated by  a  vote  of  83  against  to  51  in  favor  of  the  issue.  No 
further  action  will  be  taken  by  the  Council.  There  is  some 
talk  of  a  private  company  being  formed. 

Minnesota.— loons  Authorize<i.—Tbe  St.  Paul  "Pioneer 
Frees'  states  that  the  following  loans  to  school  districts  were 
approved  by  the  State  Board  of  Investment:  District  No.  2, 
Aitkin.  ?475;  No.  25.  Aitkin,  $178;  No.  11,  Cottonwood,  *500; 
No.  105,  Fillmore,  $800;  No.  65,  Freeborn,  Sf-00:  No.  30,  Hub- 
bard, $500;  No.  44,  Le  Sneur,  1600;  No.  17,  Lincoln,  *12rj; 
No.  80,  McLeod,  §fJi  0;  No  81,  McLeod,  $800;  No.  12,  Mille 
Lacs,  $61  0:  No,  90,  Morrison.  $500:  No.  91;  Morrison.  $125; 
No,  33,  Morrison.  $1,125;  No.  63.  Meeker,  $600:  No.  Hi, 
Mower,  $80( ;  No.  22,  Nobles,  $5i  0;  No.  52,  Nobles,  $300;  No. 
»4,  Nobles.  $5C0:  No.  24,  Norman,  $400:  Royalton,  Pine 
Connty,  $200;    No.   1£9,  Renville,  $500;  No.  23,  Redwood, 

t  1,920;   No.  69,   Rice,  $200:    No.  61.  Siblev,  $600:  No.  IS', 
tearnp.  $''0^;  No.  182,  Steams,  $0C0;   No,  "127,  Todd,  Si57; 
No.  163,  Wright,  5500. 

Missouri.- Bonds  /legts/ered.— The  State  Auditor  recently 
registered  the  following  bonds  : 

tSSO  It  School  District  So.  7,  It  and  10  of  Ste.  Generlere  Countf,  dated  .Scp- 
t«mber  1.  1W8. 
MO  7*  Sebool  District  No.  2,  63, 7  and  8  of  Monro*  Coontr,  dated  September 
1)1  i^gf, 

«00  7»Scli<iorDMrlct  No.  2, 13and  It  of  Cape  Girardean  Connlr,  Issued  Sep- 
tember I,  I8K8. 

Mobile.  Ala.— Bond  fafe.— On  September  13,  1898.  the 
97.50,000  4}^i  water  works  atd  sewer  bonds  were  awarded  to 
Sperry,  Jones  &  Co.,  Baltimore,  ac  100-563.  Bonds  mature 
November  1.  1K38.  For  further  description  of  bonds  see 
Chronicle  August  6, 1898,  page  2^6. 

Monroe  (Mich.)  School  District.- Bonds  to  Be.  Issued.— 
This  district  will  issue  $l2,0i0  4%  school  Irands  in  denomina- 
tion of  $.500.  Securities  will  be  dated  January  1,  1I-99,  Prin- 
cip«l  will  mature  $500  yearly,  from  1900  to  1910,  and  $1,000 
yearly  thereafter.  We  are  advised  by  the  Secretary  that  the 
whole  amount  will  probably  be  taken  by  local  banks. 

Moscow  (Idaho),  School  District.— Bonds  to  Be  Issued 
Shottly.—We  are  advised  that  the  $12,000  6^  10-20-year  (op- 
tional) bonds  authorized  at  the  election  held  July  13,  1898, 
will  be  shortly  offered  for  sale.  These  bonds  will  be  dated 
January  1,  1^99,  and  interest  will  be  payable  annually  on 
January  1  at  the  o£Sce  of  the  Treasurer  of  the  diatriet. 


Mount  Morlah  (Village),  Mo.— Bond  Sale.— The  $4,000  6% 
school  bonds  recently  registered  were  sold  on  September  7, 
1898,  to  the  Bank  of  Mount  Moriah  at  par. 

Mount  Pleasant,  Iowa. — Bond  Sa/e,— This  city  has  recently 
sold  an  issne  of  o%  funding  bonds. 

Mount  Pleasant,  Mich. — S  iid  Election. — An  election  will 
be  held  September  21,  1898,  to  vote  on  the  question  of  issuing 
$-20,0  0  water  works  bonds  and  $7,500  electric  light  plant 
bonds. 

Mount  Sterling,  THj.-Bond  Election. — At  the  election  to 
be  held  on  Novrmber  8,  1898,  the  question  of  issuing  $75,000 
a%  water  works  bonds  will  be  voted  upon.  The  assessed  val- 
uation is  about  $2,000,000,  and  the  Mayor  writes  us  that  the 
city  does  not  owe  a  dollar. 

New  Bedford.  Mass. — Temporary  Loan  —Local  reports 
state  that  the  citv  has  negotiated  a  temporary  loan  of  $2fi0,000. 

New  Britain,  Conn.— Bojid  Sale.— On  September  10,  1898, 
the  $50,000  4%  sewer  construction  bonds  were  awarded  to  R. 
L,  Day  &  Co,,  Boston,  at  106  829.    Following  are  the  bids  : 

R.  L.  Day  i  Co..  Boston ll'OS-je  I  Adams  .t  Co..  dostoil        104-94 

EstabrO'tk  ft  Co..  Boston 105-T7      Ji»!*p.  Parker  ,t  Co..  Bostou 104*9125 

B.  H.  Rollins  A  Sons,  Boston.  ...IWi-OOT  I  BlndBet.  Merritt  4  Co..  Boston. 104-77 

E.H.GayACo..  Boston lo.l-s*    i  Ru.lolph  Klevbolte  &Co..  N.  Y.104-39 

N.  'V.  Harris  ft  Co.,  New  York.. 105079  I  Farson.  Leach  &  Co.,  N.  y 108-77 

Intereet  will  be  payable  February  1  and  August  1  at  New 
Britain  National  Bank.  Principal  will  mature  August  1, 
1925,  subject  to  call  after  August  i,  1910. 

New  Castle,  Pa.— Bond  Sole.— Oa  September  12,  1893,  the 
$35,000  4%  coupon  bonds  were  awarded  to  W.  J,  Hayes  &  Sons, 
Cleveland,  at  102-368.  Bonds  mature  Aogust  1,  1918,  subject 
to  call  after  August  1, 1903,  For  further  description  of  bonds 
see  Chronicle  September  10,  1898,  p.  549. 

New  Richmond  (Town),  Ohio.— Bonds  Voted.— Xt  the 
election  held  on  September  13,  1898,  the  proposition  to  issue 
$30,000  electric-light  and  water-works  bonds  was  carried  by  a 
vote  of  7  to  1.    Details  of  the  issue  are  not  yet  determined. 

Ottawa  Connty  (P.  0.  Port  Clinton),Ohio.— Bond  Offering. 
— Proposals  will  be  received  until  12  m.  to-day  (September  17, 
1898),  by  E.  A.  Powers,  County  Auditor,  for  the$40,00055S  court- 
house bonds,  Secmities  are  in  denomination  of  $300,  dated 
August  1,  1698  ;  interest  will  be  payable  February  1  and 
August  1  at  the  office  of  the  County  Treasurer,  Port  Clinton. 
Principal  will  mature  on  each  February  1  and  August  1  as 
follows  : 

»500  from  Feb,  1, 1S9<>.  to  Auk.  1, 19«3,  Inclnslre. 

1,000  each  Feb.  1  and  tSOO  each  Aug.  1  f rom  Feb.  1,  1004,  to  Aug.  1,  1906,  In- 
clnslTe. 

I,!00  each  Feb.  land  tl,000  each  AuK.  1  from  Feb.  1, 1909,  to  Auk.  1, 1919,  In- 
clusive. 

7.C00  esch  Feb.  1  and  $1,000  each  Auk,  1  from  Feb.  1,  1014,  to  Aug.  1,  1918,  In- 
clusive. 

Each  bid  must  be  accompanied  by  a  certified  check  or  cer- 
tificate of  deposit  for  $800  on  any  banking  company  of  Port 
Clinton,  Elmore,  Oak  Harbor  or  Fremont,  made  payable  to 
the  County  Auditor.  Bonds  are  issued  under  sections  871 
and  873,  Revised  Statutes  of  Ohio,  pursuant  to  authority  con- 
ferred by  the  voters  of  the  county  at  a  special  election  held 
on  June  27,  1898. 

Peoria,  III.— Bonds  Redeemed.— Oa  September  6,  1898,  the 
City  Comptroller  paid  off  $21,000  of  street  improvement 
bonds  which  fell  due  on  September  1. 

Perham(Yillagc),  Otter  Tail  Connty,  Minn,— Bond  OJec- 
tnf?,- Proposals  will  be  received  by  the  Village  Council  until 
8  P.  M.  October  4,  1898,  for  $i5,000  (in  two  series)  6,t  village 
bonds,  to  be  dated  October  10, 1898.  Interest  will  be  payable 
semi-annually.  The  first  series  ($3,000)  will  be  payable  on 
October  10,  $500  in  1900,  $750  in  1901  and  $750  in  1902.  The 
second  series  ($4,000)  will  mature  on  OctoVer  10.  $5f0  in  1903, 
$500  in  1904  and  $750  yearly  from  1905  to  1908  inclusive.  Bids 
must  be  made  for  each  series  separately.  Peter  Schroeder  is 
the  village  Prepident, 

Pbllllpsbnrg  (Town),  N.  J. -Bond  lOff'ertngf.-Proposals 
will  be  received  until  7  p,  M.  September  29,  1898,  by  the  Fi- 
nance (Jommittee— Gr.  G.  Stryker,  Chairman— for  $60,000  4% 
coupon  street  improvement  bonds  and  $9,000  4<i  coupon  sewer 
bonds.  Securities  will  be  in  denominations  of  not  less  than 
f  too  nor  more  than  $4,00i>,  dated  October  1,  1898  ;  interest 
will  be  payable  semi-annually.  The  street  improvement 
bonds  will  mature  $4,000  yearly  on  October  1  fr6m  1903  to 
1917.  The  sewer  bonds  will  mature  $t,000  in  1900  and  $5,000 
io  1914.    Bids  will  be  opened  at  the  town  attorney's  office, 

Phtenix,  Arizona.— .M>  Election  Ordered.— It  has  been  re- 
ported that  an  election  would  soon  be  held  to  vote  on  the 
question  of  issuing  water  works  and  sewer  bonds.  We  are 
advised  by  the  City  Recorder  that  no  election  has  yet  been 
ordered  and  nothing  has  been  determined  in  regard  to  such 
issue. 

Portland,  Ore.- Bonds  Avthorized. — The  issuance  of 
$3,314  47  bonds  has  been  authorized  by  the  City  Council. 

Powers  (Mich.)  School  District. -Bond  O^erinqr.- Propo- 
sals will  be  received  until  2  P.  M.  September  21,  1898,  for 
$3,500  6^  school  bonds.  Interest  will  be  payable  annually 
and  the  principal  will  mature  in  ten  years  from  date  of  issue. 
Bonds  are  authorized  under  General  School  Lnwsof  Michigan 
of  1897,  Chapter  6,  Section  1.  Ralph  Prince  may  be  addressed 
on  the  subject, 

Richwood  (  Village),  Ohio.— Bonds  ^ufftorfee'/.— This  vil- 
lage will  issue  $6, Oi  0  65?  coupon  sidewalk  bonds,  under  ordi- 
nance No.  175.  Securities  will  be  in  denomination  of  $1,000. 
Interest  will  be  pavablo  semi  annually  and  the  principal  will 
mature  $1,000  yearly  from  date  of  issue.  Date  of  sale  has  not 
yet  been  decided  upon.  Stephen  D.  Evans  is  the  Village 
Clerk. 

Rock  Island,  III.— Bond  ga^e.— According  to  local  papers, 
the  city  has  sold  $18,000  of  an  authorized  issue  of  $30,000  6% 
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trater  work*  toniU  to  th«  Peopl«'«  National  Bank  at  102. 
The  r«-maiiiiDK  113.100  l>oDda  were  held  for  a  fewJajsand 
oStredto  local  id vestors  at  the  tame  rate,  tboeo  remaining 
anaold  after  the  itipolattd  time  going  also  to  the  People's 
National  Bank. 

B«MBb«rg  (Texas)  School  nMrltt.— Bond*  to  Be  htueJ. 
— TUa  district  will  iaaoe  pf.m:  or  leu.  ti  90  year  (optional) 
■ohool  bonds  in  denominaticn  of  flOO.  Interest  will  be  pay- 
able at  Rosenberg.  Date  of  »ale  has  not  yet  been  dfetermined, 
Hm  aasMsed  valuaUon  of  the  district  is  $400,000,  abont  25< 
actaal  Talae. 

Botkuy,  Utm*.—B<md  &i/«-.— This  village  sold  last  month 
an  istne  of  fl.OOO  tf  Bre  protection  bonds  to  F.  R.  Falton  & 
Co.,  Grand  Forks,  North  Dakota. 

Saylnaw,  Mich.— Bond  O/^ertn^.— Proposals  will  be  le- 
ceived  nntU  3  p.  m.  September  20,  189S,  by  Arthur  F.  Lewis. 
Oomptrolltr.  for  $10,000  4f  Rtreetimprovement  bonds.  Se- 
cnrities  sre  issued  under  anthority  of  the  city  charter  and 
aathorised  hv  a  resolution  of  the  Common  Conncil  passed 
Angost  29, 1896.  Honda  are  in  deaomination  of  $1,000,  dated 
September  1.  180S.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer  or  at  the  current  official  bank 
in  New  Totk  City.  Principal  will  mature  tne  tenth  annually 
on  September  1  from  1800  to  1008,  inclm-ive 

Proposals  will  likewise  be  received  at  the  same  time  and 
place  for  $5,000  4%  sewer  bonds.  These  bonds  are  aUo  issued 
under  authority  of  the  city  charter,  as  per  resolution  passed 
by  the  Common  Conncil  Aognst  'ii,  1898.  Securities  an)  in 
denominations  of  $200  and  $800,  dated  September  1.  1893.  In- 
terest will  be  payable  semi  annually  at  the  office  of  the  City 
TreMorer  or  at  the  current  official  bank  in  New  York  Citr. 
PrlnciMl  will  mature  $300  yearly  on  September  1  from  1899 
to  1908,  inclusive.  A  certified  check  for  2«  of  the  par 
valne  of  the  bonds  bid  for  and  payable  to  the  Treasurer 
of  the  city  of  Saginaw  must  accompany  proposals  for  each 
issue. 

St.  Loafs,  Mich.— M>  Bond  Sale.—Vff>  are  advised  that  the 
contemplated  sale  of  $20,000  4!(  electric- light  bonds,  advertised 
to  take  place  on  September  26,  has  been  abandoned,  aa  the 
"regularity  and  sufficiency  of  the  Board  of  Public  Works  of 
the  city  has  been  questioned."    All  proceedings  for  the  sale 

f  said  bonds  and  the  construction  of  said  electric- light  plant 


will  therefore  cease,  and  no  bids  will  be  opened  for  came. 
New  proceediuKs  will  be  commenced  as  soon  as  ;>os>ible. 

Sandnaky,  Ohio.— Bo;i<f  Sale.— On  September  10.  189S,  the 
$17,000  4^i  refunilinK  sewer  and  paving  bonds  were  awarded 
to  the  Third  National  Bank,  Sandtuky,  at  10625.  Follow- 
ing are  the  bids : 

Third  ym.  nntik.  !<an<lu>llT..tlS.OSSM|  L«nii>ro<'ht  II 

tSi    '  — 


r.i..  ('< 


(Sd.   P.fSIMl-W 

-TO..   17.»07-8  I  Pi- 

iilo....   17.H^  00  I  t^.  A.  (Venn,  I  iiK>aifi> 


l-lno    IIT  ■*-■:  ao 


Dani- 

Adaii 

Securities  are  in  denomination  of  $500;  $12,5(>0  are  dated 
September  1,  189",  and  $4,500  October  15.  1893.  Interest  will 
be  payable  semi  annually  at  the  office  of  the  Ciiy  Treasurer. 
Principal  will  mature  as  follows  :  $0,000  September  1.  1905; 
$3,000  October  15,  1905;  $6,500  September  1,  1012,  and  $1,500 
October  15,  1913. 

San  Lnis  Ubispo,  Cal.— Bcnib  V'o/ei/.— At  the  election  held 
on  Septembers,  1898,  the  proposition  to  issue  $86,000  gold 
sewer  bonds  was  earned  by  a  vote  of  8  to  1.  Interest  will  be 
at  the  rate  of  5i,  payable  annually.  Principal  will  mitnre 
$800  yearly.  Date  of  sale  is  not  yet  determined,  but  will 
probably  take  place  in  about  six  weeks. 

Sheraden  (Borough),  Pa.— Bon(JS(i/«.— On  September  13,. 
1898,  the  $:30,(00  4;  improvement  bonds  were  awarded  to 
Robinson  Brothers,  Pittsburg,  at  101-81.  Principal  will  ma- 
ture on  Oistober  1,  as  follows:  $1,000  in  190^.  190t,  1006,  1908; 
$I.OCO  yearly  from  1910  to  1921,  inclusive;  $2,000  yearly  from 
1932  to  1925,  inclusive,  and  $8,000  yearly  in  1036  and  1927. 
For  description  of  bonds  see  Chronicle  of  last  week, 
p.  550. 

Sonoma,  C»\.— Probable  Bond  Election.— We  sre  ddvl'ed 
that  another  election  will  probably  be  held  on  October  23, 
1898,  to  vote  on  the  question  of  issuing  $15,000  M  1'40-year 
gold  water-works  bonds.  The  question  of  issuing  these  bonds 
was  voted  upon  last  spring,  bat  lacked  eight  votes  of  the 
necessary  two-thirds. 

Sonth  Omaha.  Neb.— Bonds  .Au/Aori«ed.— The  City  Coun- 
cil has  authorized  the  issuance  of  $13,000  6%  refunding  paving 
bonds  and  $3.'>,000  6%  refunding  general  indebtedness  bonds. 

Bonds  Proposed.- The  Citv  Council  has  under  considera- 
tion an  ordinance  providing  for  the  issuance  of  $21,000  5  year 
bonds  to  fund  district  improvement  bonds  abont  to  mature. 


NEW  LOANS. 


NEW  LOANS. 
S£SOO,000 

Salt  Lake  City,  Utah, 

20-Year  4  Per  Cent 

REFUNDING  BONDS. 

1^000,000 

Essex  County,  N.  J., 

(.Vcwk  Countr  Seat) 

40-Year  4  Per  Cent 
COLD  PARK  BONDS. 

Price  on  Application. 
Write  for  special  nrcnlarii. 

MASON,  LEWIS  &  CO., 

BANKEIt!*. 

07  Milk  Mirpci.  Boaton. 

171    La  Matle  Mircei,  CkleaKo. 


EDWARD  0.  JONES  CO. 

DRALKBS  l.X 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Hrracaar,  N.  Y..  Ka»ld  Traa>ll  K'war  As. 

NKW  roKK,       -       1  HASSAD  STKRET. 
PUILAUKLPUIA  -  Ml  CHUTNUT  ST. 

•30,000 

Lorain  County,  0.. 

I  KljrU  c.  iinlj  M««i) 
CHILDKK.NM'    IIU.HK    BONDS. 


INVESTMENTS. 


UNITED    STATES 

3%   Bonds 

BOUGHT    AND    SOLO. 
R.    L.    DAY    &    CO., 

40  Wac«r  Htreet.  Bonton. 
1   Brond   Kti>«»«tr,  Nrw  V*rk. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISHMBNTS  MADH  OB  QUOTATIOMS 
rURNlSIIBD  FOR  TIIII  PDBCHA8I,  BALB.  "B 
IZCUANOB  or  ABOVH  SICUIUTIBS. 

LI8T8  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

B  A  N  K  E  K  8. 
•1  HASSAD  8T.  (Bankal  CoaaerM  Bld>.) 


Aimna  T«ln«Uon |18,»on,ooo 

Total  dMitdblt  law*  onlr) SS.uOS 

Pi.ptiUtl.  n.  00.000. 

Pric«  and  particular.,  upon  appltcattcri. 

BRIGGS.  SMITH  &  CO.. 

»S  Kmm  Third  8ireel.    •   Ciaelaaall.  Obla. 


MOSCO  W,  IDAHO,  GOLD  6s 

School  Bonds,  Due  1911. 

MMcgw  li  tha  CountT  Scat  of  Latah  Ooantf,  oD« 
Oftbd MM aarlcaltaral  ••ctluoa  la  ib«  Mate  Fur 
tnti  aad  fan  parUoolan  addMM 

a.  B.  i'UWKM..  IToodalock,  Vermont. 


ADAMS  &  COMPANY, 

BANKERS 

DBALKR8  IN 

INVESTMENT  BONDS, 

Mambera  of  Boatoo  Stook  Kxchanc*.' 

No.  7  Congress  and  81  St«t«  Streets, 
BOSTON 


Blodget,  Merritt  &  Co., 

BANKBRS. 

16  Congrats  Street,  Boston 
STATE,  CITT  k  BAILBOAD  BONDS 


INVESTMENTS. 


PUBLIC  SECURITIES 

BUITABLB    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,     Leach    &   Co. 


CHICAGO, 
too  Dearham  St. 


NEW  VORK 
33  Naaaaa  Mt. 


WADLEY,    GEORGIA. 

Sealed  bids  will  be  reoelTed  an>ll  Octobpr  tat  for 
tbe  purchase  of  $7,000  of  To«n  hopdK  for  buildlnc 
a  Kctiuol  houae.  Interest  St.  For  farther  lnfi>rfiia- 
tlon  write  8.  C.  BVAN?.  Maror. 

WadJej,  (>S. 

$175,000 

Los   Angeles   Ti  action   Co. 

lat  niorlcace  6%  40-year  Oaid  Boada . 

ToUl  Iaaoe  $260,000. 

nrst  MottsMW  at  $14,000  per  mile. 

Hat  eamlnga  for  28  montbt  of  opt  cation.  $8».a8S  a» 

•qalTalent  to  19%  on  the  total  laauc  of  bondi. 

PopulaUoD  of  Loa  Anaelaa  10S,07«i. 

Bend  for  full  description  of  property, 

E.  H.  ROLLINS  &  SONS, 

m  Milk  Sireec,  Boalaa.  .Maaa. 


MUNICIPAL     BONDS. 

Securities  Netting  from  3>^  to  6s( 

ALWAYS  ON   II.VNI). 
Send  for  our  Investmeot  Circular. 

DUKE  M.  PARSON,  Banker, 

ilnnlclpal  BoDda.  tM4  Oearbarn  Htraal 

nHIOAHO. 

GOOD      INVESTMENTS 

NBTTINH  a  TO  ^  PKIl  <:ISNT. 

Waahlnglon  Warrant*.    Bonds  and  Hceai  i 
Ilea  af  all  kinds  Bonihl  nnd  Sold. 

CALVIN    PHILIPS, 

S07-e-»    CALirORNIA    BUILOINO, 
TAOOmA,       •       WASHINOTOIV. 
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Spokane,  Wash.— Bond  Offering.— Propoaa,]e  will  be  re- 
ceived until  1  p.  M.  October  l3,  1893,  by  George  A  Liebea, 
Secretary  of  Sinking  Fund  Commi8^ion,  at  the  oSioe  of  the 
City  Comptroller,  for  |10,000  5<  park  bonds.  Securities  are 
in  denomination  of  $.500,  dated  August  1,  1898  ;  interest  will 
be  payable  February  1  and  August  1  at  the  State  fiscal 
agency  in  New  York  City.  Principal  will  mature  August 
1,  1908.  Bonds  are  authorized  by  Ordinance  No.  A  775,  passed 
by  the  City  Council  July  9, 189?,  and  approved  by  the  Mayor 
July  31.  1898. 

Taunton,  Mass.— Bond  O^ertng.- Proposals  were  asked  for 
until  7:30  p.m.  yesterday  (September  16,  1898),  by  Edward 
H.  Temple,  City  Treasurer,  for  ♦16,500  i%  sewer  bonds.  Secur- 
ities will  be  registered,  sixteen  of  the  denomination  of  |1.(00 
or  any  multiple  thereof,  and  one  of  the  denomination  of  |.500; 
all  the  bonds  will  be  dated  June  1.  1898,  and  will  mature 
June  1,  1928;  interest  will  be  payable  June  1  and  December  1. 
Bonds  are  issued  under  authority  of  Chapter  15"',  Acts  of  the 
Legislature  of  1891,  and  order  of  the  City  Council  approved 
August  36,  1898.  At  the  time  of  going  to  press  the  result  of 
this  sale  was  not  known. 

Throckmorton  County.  Texas.— Bond  Safe.— The  |17,C00 
courthouse  refunding  bonds  recently  registered  have  been 
sold  to  the  State  School  Fund. 

Two  Harbors  (Village),  Minn.— Bonds  Not  Sold.— We  are 
advised  that  at  the  metiting  of  the  Village  Council  on  Sep- 
tember 12,  1898,  action  in  regard  to  the  sale  of  the  |S,00 1  6% 
electric-lieht  bonds  was  deferred  indefinitely.  Bids  for 
these  bonds  were  asked  for  until  8  p.  m.  on  that  date. 

Dtlea,  N.  Y.— Bond  Sale.— Oa  September  9,  ISg-",  the  |4,000 
4^  Washington  Street  bridge  bonds  were  awarded  to  John  C. 
Gibson,  Utica,  at  101-25.  Other  bidders  were:  W.  J.  Cabill 
as  agent  for  Isaac  W.  Shernll  of  Poughke^psie  f4,049,  J.  T. 
A.  Doolittle  of  Utica  5«  046.  Rudolph  Klevbolte  &  Co.  of 
New  York  14,027  and  S.  A.  Kean  of  Chicago  f 4.020.  Prin- 
cipal will  matnre  $1,000  yearly  on  November  1  from  1899  to 
1902,  inclusive.  For  desci  iption  of  bonds  see  Chronicle  of 
last  week,  p.  551. 

Valparaiso,  Ind. — Bomls  Authorized.-The  City  Council 
has  authrrized  the  is*uanje  of  53,000  school  build'ng  bonds. 

Virginia,  Minn.— Bo* '  Sa/e.— The  'ityhis  receitly  sild 
$15,000  of  its  general  fumi  5i  bonds  to  The  Trowbridise,  Mic- 


Donald  &  Niver  Co.,  Chicago,  at  par.  Bonds  are  dated 
September  1,  1898.  Principal  will  mature  September  1,  1908, 
but  the  city  has  the  privilege  of  payina:  $t,iOJ  yearly  from 
1901  to  1907,  inclusive,  and  $8,000  in  1903. 

Walnut  (irore  (Village).  yLinn.— Farther  Derails  of  Bond 
Offering. — As  stated  in  the  Chrosicle  of  last  week,  p.  553, 
this  village  will  receive  proposals  until  7:30  P.  m.  September  38, 
1898,  for  $3,500  Q%  water- works  bonds.  We  have  .since  learned 
that  securities  will  be  in  denomination  of  $700;  Interest  will 
be  payable  annaally  in  St.  Paul,  Chicago  or  New  York. 
Principal  will  mature  $700  yearly  on  June  1  from  1899  to- 
1903,  inclusive.  Assessed  valuation  of  the  village  is  S14,423, 
which  is  about  one  third  actual  value.  J.  F.  Hesnault  is  the 
Village  Recorder. 

Waterloo  (Village),  Wis.— Bond  O^ertngr.— Proposals  will 
be  received  until  October  4,  1893,  for  $4,500  5$  village  hall 
bonds.  Interest  will  be  payable  on  July  10  at  Waterloo,  and 
the  principal  will  mature  $500  yearly  on  July  10,  from  1899 
to  1907,  inclusive.    F.  Hubel,  Jr.,  is  the  Village  Clerk. 

Whittler,  Cal. — Proposed  Election, — We  are  advised  that 
the  details  of  the  proposed  issue  of  about  $43,000  water-works 
bonds  are  not  yet  determined  upon;  they  will  be  settled  by 
the  election  which  will  be  held  some  time  within  the  next 
three  months.  The  City  Clerk  writes  us  that  tbe  interest 
will  probably  be  5%,  and  the  principal  will  probably  mature 
one-forlieth  each  year.  The  city  will  probably  advertise  for 
sealed  proposals  if  the  bonds  are  authorized. 

Wooster,  Ohio. — Bond  Offering. — Proposals  were  asked  for 
until  '2  M.  yesterday  (September  16,  18d8),  by  W.  T.  Peckin- 
paagh.  City  Clerk,  for  §5,200  i^^i  15  year  coupon  refunding 
bonds  and  $6.t00  5%  coupon  refunding  bonds.  The  $6,000 
issue  will  mature  as  follows:  $800  yearly  on  Marctt  1  from 
1900  to  1904,  inclusive,  and  $1,000  on  March  1  in  the  years- 
190-1  and  1906.  Interest  on  both  issues  will  be  piyable  semi- 
annually at  the  City  Treasurer's  ot&te.  Bands  are  issued 
tinier  authority  of  Section  2701,  Revised  Statutes  of  Ohio, 
and  an  ordinance  of  the  city  passed  August  15,  1893. 

Wyiuore  (Neb.)  School  District.— SwZ  5a<e.— Tbis  city 
sold  last  month  $6,500  school  bonds  to  C.  H,  Imhoff,  Lincoln, 
at  l(i9-23'>. 

Vonkers,  N.  \.—Bond  O/feWnnr.— Proposals  will  be  received 
until  Sept.  27.  1898.  for  $23,500  :^'._;t  registered  school  bonds. 


INVESTMENTS. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  WHITE    &    CO. 

BANKERS, 
31  MA88AC  ST..  HIW  YORK. 

AOENT3  FOR  THE 

AXGLO-AMERICAy  BAXK,   Ltd., 

CKaring  Croat,  London. 

Individual  Accounts  rccelred  subject 

to  check  at  sight  in  London. 

Cable  Transfers. 


WILSON  &  STEPHENS, 
41  WALL  ST.,  N.  Y.,  BUY 
AND  SELL  OUTRIGHT  OR 
ON  COMMISSION  STAN- 
DARD RAILROAD  AND 
MUNICIPAL  BONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  FOR  BANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPLI- 
CATION. 


W.  Hampton  Wacie, 

ATTO  BMKY-AT.LA  W. 

SATAN^iAIf,    OEORGIA. 

Illoa  jeara  pnolM  Id  AlKbsnw. 
8U  rtus  In  Oeomls. 

G«r»«ntll»a  Law  •  Speclaltr. 


INVESTMENTS. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS, 


71  BROADWAY,  NEW  YORK. 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

Ut  Nat.  Bank  Bldgr.     ■    •    CHTCAHO 


INVESTMENTS. 


municipal  bonds. 
£.  C.  Stanwooo  8b  Co. 


BAMKEKH, 


121  Devonshire  Street. 
BOSTON. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Banding. 

CHICAGO. 


William  E.  Nichols, 

10  WAI.L  8TIIEBT,      •     MKW  TOKK 

MUNICIPAL  WARRANTS. 


aKNn    FOB     LISTS- 


CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  states, 
}  ielding  4  to  5%j{. 

ROSENBERGER  &  LIYERNORE, 

Farlr  Wall  Street,  New  York. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS 

street  Ballwar  Bonda,  and  otber  bUb-Krwle  In- 
restmenta. 
BOSTON,  MASS.,  Cleveland,  Ohie, 

T  ■xchuure  Plsoe.  311-313  Sapeiier  St. 

IS     WAI.I,    8TRBBT,     NBW     YOBK 

Batablletaed  ISVS. 

a  (CMBRas  or  nkw  fork  stock  bzcuanos 

Allow  Intereat  on  deposlta  subject  to  light  cheo^ 
Bay  and  tell  on  oommlulon  itocU  and  bondi  elthef 
for  cash  or  on  margin,  and  deal  In 

InTestmeiit  Mecurities. 

U.  J.  Morse.  Chab.  D.  Marvin.  VV.  M.Kidi>ie» 

secure  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON. 

Hound  and  Flat  Bars  and  B-ply  Plates  and  Angles 

FOK  J^AKES,  VAULTS.  AC 

1 1  Cannot  be  Sawed,  Cut.  or  Drilled,  and  ponltlTeiy* 

Burglar  Proof. 

CIIRO.nE  siTEEL,  WORKS, 

Kent  Ave.,     eap  *  Hooper  Sta. 

Sole  ManTerslnth  .      BROOKl.VN.  N.  T 

3ankand  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOLTOHT  AND  SOLD. 


CLINTON 

*  WA  LL  ST. 


GILBERT 

NKW  YORK. 
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iiru^i   <'  iiiupautes. 


Union   Trust  Company 

OF  \'EW  VORK. 

M  Broailw«7,  New  York. 

mATITAL $l,000,—0 

avMrx.ua,    ....    $t,»ia.ooo 

ADTaoKIXSD  TO  ACT  AM 

tMCutor,    Admlnlttrator,   Quardian, 
Racaiver  or  Truttaa, 

AMD  I* 

A  LMaAL  DMfOBlTORr  fOK  MOHMJ. 

Man  A8  TBCSTBS^  or  MORTOAOB8  Or 
SOBFORATIONB  und  MMpli  lb*  tnntfar  •saney 
mA  ragMrr  of  nook*. 

ALLOWS  l(rraRB8T  OM  OIPOSITS.  which  mar 

taaadait  uir  llin*.  and  wlcbdrmwn  on  St*  d«r>' 

a<)tta*.«lita  Intcmt  >urih««taolt  Umotbar  remalo 

Vlth  tht  eompAny. 

Iter  th«  ooDTcnlenc*  or  dapoaiton  thu  oomiMuiT 

I  CURRENT  A(-Cc>nNT8,  sabjact.  In  ma- 

iwltJi  iurul«>.  to  cheek  11  tUihl.  and  allowa 

Qpon  tbo  mnltiDK  dAlly  balanc«a.     Bach 

I  paw  Ihroagh  iheClaarlojt  House 

I  ipaolallr  to  Ui* 
MAHAamUXNT  or  RXAL  M8TATM 
aM  to  tha  aollaetlon  and  remlttanoa  of  renta. 
I  Itmakaaaaple  proTisum  In  lu 

aVMBLAR  AHD  FIRK  PROOF  TAULTa 
tot  tha  tafa-kaapInK  of  securttlaa  ptaead  In  Its  ona- 
lodr.  OB  whieta  It  oollecu  and  ramlta  Inoome. 
.■DWARD  KINOj  PraaMaot. 

[  TIea-PratldaDta. 


00RNKLID8  U.  WOOD 
JAMBS  H.  OUILVIK, 


AnoDSTDB  w.  kklLst,  ) 

ty.  B.  THArBK,8acrataJ7. 
B.  MSBRITT.  AMtataatSecrc 
C  0.  RAWUNOS.  Trait  omear. 


New    York    Security  & 
Trust  Company, 

48  WALL  STREET,  KKW  VOKK. 

Oaallal.  SI. 000,000  I  Sarplua,  SI. 300, 000 

CaARLE!<  M.  KAIRCHILD,  President. 
WM.  L.  8TBOSG.  l«t  Vlce-Pre». 

ABRA.M  M.  HVATT.  Zii  VIce-Praa. 
08B0RN  W.  BRIUOT,  SecreUrr. 
ZKLAH  VAN  LOAN,  Aut.  Secretair. 

Astbortied  to  act  as  eiecntor,  trnatee.  admlnistra- 
or,  mardlan.  a«ent  and  roceiver. 
BaoalTea  depoaita  sobjeit  to  sMcbt  drafta,  allowinit 
A  legal  depository  for  court  and  trust 

depository  for  the  reserve  of  State 
oooonti  of  banks  and  bankers  solicited. 
TRUBTBE8. 
M.  C.  D.  Borden, 
B.  Aymar  Bands. 
JaniM  J.  Illll, 
B.  N.  rsil>l>a. 
F.  K.  Coudert, 
James  Bllllmao, 
F.  W.  Steams 


C.  8.  ralrchild, 
W.  H.  Appleton 
Wm.  L.  Mron«, 
W.  r.  Buckiey, 
B.O.  Nelson, 
Bdward  Util, 
B.  D,  Baodolpb, 


James  A.  BIsIr, 
J.O.  McCnl1on,<h. 
H.  HuHifland, 
J.  W.  SterllnB, 
H.  Walter  Webb, 
John  A  Mt'l'ali. 
Aldaeer.Walker. 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,    R.    I. 

Oa»IIAl,,.Sl.O00.000  I  8ar»lBa....Syaa000 

DIBISCTORB, 


«oyal  a  Taf  t, 
Bobt.  H.  L  Ooddard, 
Sao.  W.  R.l(attason. 
WUIIam  U.  Bly. 
Boban  I.  Oammail. 
William  BInnay, 
William  B.  Waedao, 
■dirard  D.  Paarea. 

Luclan 


Horatio  N.CampI  ell, 
Robart  KniKht, 
John  W.  Danlatsrn, 
Herbert  J.  Walls. 
John  C.  PcKram. 
Lyman  B.  OoS. 
Oao.  Gordon  King 
Rowland  O,  Ban;  d. 
Sbarpa. 


HSBBBRT  J,  WKLl.B,     SAM'l,  R.  DOBRANC* 

Praaldenl.  TIca- President. 
■DWARD  8.  CLARK,       WM.  A.  OAMWVLT  , 
Baeretary               *,..,,,ri  gacratar 

The    Union    Trust  Co. 

7lft-n7-TlB  CBigrKirr  BTBin 

PHILADELPHIA,  PA. 

Inoorporat  d  IBM. 

CAPITAL,         ...         « 1,000,000 

fnuiaaeta  a  Oanaral  Tmst  and  Safe  Dapoalt  Business 
Aata  as  Transfer  Agent,  Registrar  and  Trustees 

under  corporation  mortgagaa 

OoUaata  and  Hamlta  Income  at  Reasonabia  Rates. 

SoUdta  Aoeounts  of  Bankers  and  others. 

Intaraat  Allowed  on  Deposits. 

President,  Tlca-Praeldani, 

J,  HMPBON  AI'HICA,     THOMAS  R.  PATTOW 

•d  Vloa-Prasldent,  UBORUB  A.  rLBTCUBR. 
rand  Bacretary,  TnutOfllcer, 

'"8.bdwahiih.    prrcr  b.  mictzokr 

»iuk<;tok8. 


2*  B.  Afrlra^         (Joseph  L  Keafe, 
■dward  lliilli>y.     Chas.  A.  Luten, 
Geo.  A.  Klutrher.  JohnP.MoOrath. 
Thooaa  G.  Hood,  rranois  B.  Bond. 
WBk.  B.  Irrlae,    lOiaar  B.  Mayan, 


Tbos.  R.  Patton 
Kdw.  L.  Perkins. 
Wm.  C.Btoeyer, 
Joeaab  Tbomaa 


United  States  Trust  Co. 

4S    AN  It    47    WALL   BXRBET. 
CAPITAL  AND   iStRPLHl!!. 

$12,000,000 

This  Company  Is  a  Itwal  depoaltory  for  moneys 
raid  Into  Coun,  and  Is  authorlicd  toact  as  Guartllan. 
Trustee  or  Kiecutor. 

INTSREMT    AI.LOWBD    ON    OCPOSITH. 

which  may  be  made  at  any  time  and  withdrawn  aft4'r 
five  days'  noMpo,  and  will  be  entitled  t^i  Interest  at 
such  rat4**  as  niny  be  Agr.,e<l  uiMin. 

Kxecutiin*.  Adiiiiiil^trnt.if*.  •irTrustees  "f  Rstatas, 
Rellglouft  aitti  llerievoient  Iii.ttlutlons,  and   Individ- 
uals, will  flnil  this  c'.tnipnny  a  t-«>nvenleni  >1eiM.Mitorv 
for  money. 
JOHN  A.  STKWAIIT.  Pmiitnl. 

D.  WIM.IB  JAMKS.    Vici-Pmitml. 

JAMBS  Ji.  CLARK.  Sfcimd  Vitf-Pruidml. 
HK,NKY  U  rllOll.VKI.I.,  Stcni.iry. 

Lori^  (i.    IIA.MPTO.N.    Jultt.   aK'r. 
TRTSTEESt 
Samuel  Bloan,      Charle«  s.  Smith.  W.  Wald.  Astor, 

11.  Willis  James.  Wm.  i;  ■>  k.  r,  ii.r  .!« r  sininian, 

John  A. Stewart,  All  X 

J.  H.  Khoades.     Wn  iin, 

Anson  P.  stokes,  Wu  i. 

John  C.  Brown.     O.  II.  .  .  ; i-.^ne-lT, 

Edward  Co4>[ier.  Prank  Lyiiiaii,        li.  t*.  Milt-. 

W,  B.  Cutting.      George  F.  Victor,  Lewli<C.U>'iTar,i. 


CONTINENTAL 
TRUST     COMPANY, 

OF   TliK    CITY    OK     NKW    YORK. 
30  BROAD  STREET. 

CAPITAL B300.000 

BVRPLUS 330.0O0 

OTTO  T.  BANNARD President 

WILLLAH  ALBXANDBB  8MITB...Ut  Tloa  Prast 
OORDON  MACDON'ALD...2d  Vlce-Prest  and  Sae'y 

HBNRT  B.  DABOLT, Assistant  Secretary 

Oaalanated  by    itaa    Ssaraaia   Caarl    aa   m. 

DaaaaliarT  far  Coart  naaara. 
iDtaraal  aliawad  an  Oaaaslia. 

Kxeealaa  all  Traala. 
TRU8TKKS 
William  Jay,  Glraud  Foster, 

Alfred  M.  Hon,  Gordon  Macdonald, 

Rudolf  B.  F.  Fllnsch,         Gordon  Nome, 
Robert  8.  Holt.  A .  Lanfear  Norrta. 

Oliver  HarrUnan.Jr.,         William  r. Cochran. 
Wm.  Alexander  Smith.      Walter  Jennings, 
Robart  Olyphant,  William  A.  Hasar4 

W.  Baward  Webb,  Frank  U.  Piatt 

Otto  T.  Bannard.  Trenor  U  Park, 

Robart  W.  OeFoi-est         o>wald  Sandanon. 
Joseph  Walker   Jr. 

The    State    Trust  Co. 

100    BROADWAT. 

Ompltal  and  Sarplna,      •      11,800,000 

Aata  aa  Trnatee,  Keglairar,  Trnnafer  and 
Fleeal  Agent  of  Corporntlons,  nnd  na  Kx- 
ecntar.  AomlnlNtrnior,  Troaiee,  l^unrdliin 
and  Cainmttlee  ol  Katnles.  I.egnl  Orponl. 
tarr  for  Court  nnd  Trust  Funds.  Tnkrs 
(all  charge  of  Real  and  Pereeual  Batatea. 
Intaraat  allowed  on  Ueposlia. 

rRANCIB  8.  BANGS.  President. 
WM.  A.  NASH,  Vice-President. 

MAURICE  »<.  DKCKBR,  Secretary, 
H.  M    KKANCLS.  Treasurer 

H.  B.  BEKRT,  Trust  Offlcer, 
TRUSTBEB. 
Willis  S.  Palna,  Forrest  B.  Parker. 

Henry  H.  Cook,  Charles  Borlbner,' 

Walter  8.  Johnston,     Charles  L.  Tllfany, 
Joseph  N.  Ilallock.        George  W.  White, 
Edwin  A.  McAlpIn,       Penaval  Kiuuth, 
Andrew  Mills.  Frasela 8.  Bangs, 

William  A.  .Nash,  Franel*  Lynda  SteUoB, 

Oea  Foster  Peahody,   Thomaa  A.  Molntyra. 
J.  D.  Probst,  Edward  R  Poor. 

Henry  Steers,  Anson  O.  McCook. 

Qaorga  W.  Qnlntard.    H.  A.  C.  Smith, 
Thos.  F.  Kyan. 

GUARDIAN 
Trust  &  Deposit  OomDanv, 

m  :-»  BALTIMORE.  ««'i«r.^ 

Oaneral  Banking  tf'  i'-"-<  Huslnesa  Becomes 
Trnatee  under  Mori.  ^i.  of  Trust.  Flnan 

clal  or  Transfer  A  tilt:  Cities  or  Corpora- 

tlona,  etc,  etc.    Par..  i>epoBlts. 

JOHN  I,.  111. AKK.  rresldenl. 
WM.  M.  BVUN,  Secielary  and  Trea-surer. 
DANIBLMII.l.KK.  JO.N.  K.  rAYTX)R.VIce-Preii'l» 

Executive  Committee:  Wm.  H.  Bo»|ley  (John  S. 
GIttlngs  A  Co.),  Chalnuan:  Daniel  Miller,  Henry 
C.  Matthews,  John  I,.  Illakc.  Francis  A.  White, 
Matthew  C  Fentoo,  Basil  U.  (iordoa. 

Metropolitan  Trust  Co. 

Of  the  City  of  New  York. 
ST  and  SB  Wall  Htraet.  Naw  York. 

Baralaa-...' ....,,    1,000.0011 

Designated  aa  a  legal  depoiaarr  by  order  of 
Saprene  Court.  ReoeFva  dapoani  o(  money  on  in- 
tarest.  act  aa  tscal  or  Uanafar  agent,  or  trnatee  foi 


corporations,  and  accept  and  ezaonta  any  legal  trust  s 
from  persons  or  corporationa,  on  aa  favoiable  termr 
aa  other  similar  oompanlaa. 

Bra/ton  I  vaa,  Psealdenl.    rrad'k  OLTappoD.Y.-Praa. 

0.  M.  janpTM  T.-Praa.     Bavarly  Cbaw,  Baoratvr. 

Bayaoa*  J.  Otaatrr-  Aaslataat  flanratarr. 


OLD  COLONY 
TRUST     COMPANYe 

BOSTON,  HASS. 

CAPITAL,         ...         *I,OO0,0O« 

SI'RFLUn,        ...  I,OUU,(>00 

Tranaaeia  a  Ganaral  Baaklng  Bnalnaaa. 

Aixowa  iNTaBasT  on  nAit.T  bai.ancis  acBjatf 

TO  caaoK 
Tanrrai  trNoaa  mortsaobii.  tkamivbb  aaax* 

aaoiaTBAB 

BOARD  OF  IMItKCTuHB: 
T.  Jeflarson  CoolKtua.  Jr..  P.«Mdsiu, 


Oliver  Amee. 
C  W.  Amory, 
■^amnel  Carr. 
B.  I'.  I'heney, 
T.  JelTerson  Coolldt,a. 
Chaa.  K.  Colting, 
(ieo.  h'.  Kabyan, 
.ieo.  P.  Gardner, 
Henry  8.  Uowa, 


W.  Powell  Mason, 
Geo.  T.  L.  Meyer, 

LaUrelKV  .MtUol, 
Kieiiard  ilii'sy, 
11,-nrT  11,  K,-».i 
Natbaulsl  Thaver. 
Hteoher  M  Weld. 
Henry  C.  Waatuo. 


T.  JBvrBBaoM  Coouitoa,  ja..  Prsstdsnt, 
C.  8.  TuOKaBMA*.  F«M.|>rss'(  and  IVsai, 
GBO.  P.  OABDna,  OOBOOH  ABSOTT, 

rRAiioia  R.  Hart,  vtes-PrssM 
B.  A.  PHIPPnt,  Beentary  and  Au't  Vrta*. 
JosaPH  G.  BTBABirB.  Aas't  Asrstorv. 
E.  RutiR  Fora,  Awt.  Stcntani- 

AMERICAN  LOAN 

-AKD— 

TRUST    COMPANY, 


BOSTON,  MASS. 


CAPITA  I., 
11IJRPI.II8,     • 


$i,ooo,oo« 

(00,009 


A  legal  depository  of  moneys  paid  Into  Court  an« 
for     Administrators.     Executor*,    Quardlana 
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A  LBGAL  DEPOSITORY  FOR  CoCBT  AND 
TRUST  FUNDS. 
Acta  as  Financial  Agent  for  States.  Cities,  Towns 
Rillroads  and  other  Corporations.  Transacts  a  gen- 
eral trust  business.  Lends  money  on  approved  se- 
eortty.  Allows  Interest  on  special  deposlta.  AcU 
aa  Trustee  under  Mortgages,  Assigoments  and 
Deeds  of  Trust,  as  Agent  for  the  Transfer  or  Regls- 
Cratlon  of  Stocks  and  Bonds,  and  for  the  payment  of 
ooupons  Interest  and  dividends. 

J.  WII.LCOX  BROWN.  President. 

LLOYD  L.  JACKSON,  First  Vica-Prasldent. 

IIKNKT  J.  BOWDOiN,  Second  Vice-President) 

J,  BERNARD  SCOTT,  Secy,  A  Trees. 


Wm.  A.Marburg 
Frank  Brown, 
Alex.  Brown, 
II.  J.  Bowrioin, 
Leopold  Htrouse, 
Basil  U.  Gordon. 
Henry  Walters, 
W.  B.  Brooks,Jr. 


DlRXCTOnS: 

Lloyd  L.Jackson.  I  losbnaLeverlng 
II.A.Pnrr.  I  James  Bond, 


cliivnn  ('.  Hall. 
J.Wtlloox  Brown 
H.  N.  Maker, 
Fred'k  W.  Wood 
Anilrew  D.Jones 
W.IL  Baldwln,jr 


J.  I>.  Baker, 
F.  M.  Thieilot, 
u.A-vonLingen, 
Jos.  B.  Wlllard, 
J.  A.  Tompkins 


Missouri  Kansas  &  Texat 
Trust  Co., 

rih  and  Wyandotte  Hts..  Knnaaa  City.  Ma 

1  Haaaan  Hi..  N.V..  400  Cheatnnt  Ml.,Phlla. 

1B4  Washington  Hi.,  Beaton. 

Blnael  'A3S.  .Amsterdam.  Holland. 

Darothaen.t^traaae  34  Herlln.  Gerasaay. 

31  Lombard  Nireet.   London,  England. 

Sandlhoraaal  'J,"  Hamburg.  Gor. 

13  Rao  4b  liOBTre.  Parla.  Franeo. 

Uaallal „ S1.-A30.000 

eiBralBaandCadlTldod  Prollta..    1.330.000 

ARTHUR  B.  8TILWELL.  President. 
riea-PrasldenU :  J.  MoI>.   Trimble,    B.   L.  Martin 
W.  8.  Taylor,  Jaeasss  T.  Noltheulus. 

A.  C.  Robinson  ijecrelaryi  Wm.  8.  Taylor,  Trees, 
tirer;  Frank  B.  Wilooi.  Assistant  Treasurer :  J,  J , 
Calmes,  Aaslstaot  Seorstary ;  R.  8.  Mosher,  Asst, 
Secretary;  Nath'l  Noruin,  Ass't  Secretary;  T-lmble 
A  Braley,  General  Attorneys. 

Bxaenlaa  a  Ueaeral  Trnst  Bnalnaaa. 
Aata  aa  Trustee,  Tranaler  Agent  ar  Keats. 

trnr  (er  Coraoratlous, 

aelaaaExecnisr,  Adnlnlatraier.  Qaardlaa 

er  Trnaleo  of  Bataiea. 


Oalleaia  Weetem  Merlgagea. 
'laraa  at  araaartlaa,  oolli 
te.  aaylna  laxea.  ate,. 
Baatara  laweatara. 


Takaa  eharaa  at  araaartlaa,  oolloatlaa 
Rantfi  aaylna  laxea.  ate,,  far 
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OLBARINQ  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  Indicates 

hat  the  total  bank  olearingg  of  all  the  clearing  houses  of 

the  United  States  tor  the  week  ending  to-day,  Saptember  24, 

hare  been  $1,315,914,471,  against  H,354,7il,289last  week  and 

$1,828,810,416  the  oorresponding  week  of  last  year. 


CLBABIirOS. 

iteturu  h-i  Telagroo^ 


Hew  York 

Boston 

Philadelphia. „ 

Baltimore 

OUeaco „ 

•t.  Lools 

Zfaw  Orleans 

Seven  clUea,  S  days. 

Other  cities,  S  days 

Tetal  aU  cities,  S  dars... 
AU  elUes,  1  day 

Total  all  oitlea  tor  week. 


WUk  andtnf  StvUmbtr  M. 


18«8. 


18»7. 


t88}.8 18,899 
7».938,303 
60.le},421 
lt.017,3(15 
87,7l5.as9 
33,99S.ftl8 
4.911,529 

"T97s.879Tl9T" 
160,019  383 


•7l>>,86t,8Sa 

-4-9 

38,067.716 

-99 

S6,38f!.ai3 

_oa 

13.6a5.0S3 

+3-8 

79.990,943 

f97 

aa,i<i8,s7i 

-0-3 

5,387.024 

-88 

•978,603.958 
141.083.416 


•l,095,89d,460 
330,016,011 


•I,ll7.0i3.372 
311,117.044 


»l.i<15.914.471     I     <1  338.800. 413 


?»r  OnJ. 


-81 
+6-3 


-30 

+4-2 


i  he  full  details  of  olearlngs  for  the  week  oovered  by  tbe 
sboye  statement  will  be  given  next  Saturday,  We  oannot, 
of  oourse,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  rarioua  clearing  houses  at  noon  on  Saturday,  and 
henoe  In  the  above  the  last  twenty-four  hours  of  the  week 
h»  te  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  tlgurea  for  the  pre- 
vIoTW  week,  oovering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  17,  and  the  results  for  the  corres- 
ponding iveek  in  1897, 1896  and  1896  are  also  given.  In  com- 
pariaon  with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchwigee  of  two  hundred  and  fifty-eight  mtllion 
dollars,  and  at  New  York  alone  the  gain  is  one  hundred  and 
eighty-one  millions.  Contrasted  with  the  week  of  1897  tho 
total  for  the  whole  country  shows  a  decline  of  3  5  per  cent. 
Compared  with  the  week  of  1896  the  current  returns  record 
a  gain  of  530  per  cent,  and  the  excess  over  1895  is  26-7  per 
cent.  Outside  of  New  York  the  loss  from  1897  is  2*4  per 
oent.  The  excess  over  1898  reaches  27  7  per  cent,  and  making 
comparison  with  1895  the  excess  is  8  3en  to  be  11 '0  per  ceat. 


OlMrMMa  at— 


New  7ork 

Philadelphia 

PltubarK 

Baltimore 

Baffalo 

WaahlDKton....  .c 

Roobaster 

Syraonse 

Soranton.... < 

WUmlngtOD.. 

BlnKhamton..». 
Total  Ulddla... 


Boston 

ProTldsDoe 

Hartford 

New  Haven 

HprlnKllald 

Worceatar «.. 

Portland 

rail  Hlvar 

I.owall 

Raw  Bedford...... 

Total  Haw  Ins.. 

Chioago 

Claolnnatt 

Detroit 

Cleveland 

Mllwaakaa 

Colambui 

Indlaoapolls 

Paoria 

Toledo 

Grand  Baplds 

Dayton 

LaxtDKton 

Kalamaioo 

Akron 

Bar  City 

Bookford 

aprlniraald,  Ohio.. 

Canton 

Yoanintown 

Bvansvllla* • 

Tot.  Mid. 


Ban  rranolsao.., 
Salt  Lake  OUT..' 

Portland 

Lot  Anialaa 

Ilalana 

Taooma 

gaattia 

Spokane 

Farxo 

Slonx  rails 

Total  Paolfia., 


TTmIi  <nd«ng  September  17, 


189tt. 


851,162/ 
I7.404I.B 

nMe.4 
1.1 -e.c 

l,<3ai 

1.8,1,4 

I.13fl,l 

H  .3..= 

578.t 

3i:i.; 


Hw. 


9c3.6»3.1l 


Kansas  City 

irflnnaapoUa 

Omaha. 

8t.  Paal 

Denver 

Davenport 

at.  Joseph  

DasMolnaa 

Slonx  City 

Lincoln A... 

Wlohlta 

Topaka. 

yramont 

Haatlnxa 

Tot.  other  Wast 


at.  Loals 

Haw  Orleans 

Loslavllla. 

Oalveston. 

Hoaacon 

Savannah 

Richmond 

UamphlB - 

Atlanta 

Naahvllla 

Norfolk 

Fort  Worth 

Aniiasta 

Blrmtnifham. 

Knuivllla 

Little  Rock 

Jacksonville 

nbattanoosa. 

Macnn 

Total  Sontham.. 

Total  all 

Ontslda  N.  Tork. 


Moatraal 

Toronto 

Halifax...... 

WInnlpaa 

Haasllton. 

Bt.John 

Total  Canada 


US.6UJ.(«»      189,040.797         -r«8     108  4el.t37   *.2I,874  468 


13.801.747 

lSe&349 

l.fiS2.87< 

1. 345X05 

e0t).lS8 

e'R.i4i 
i.«e8  SOS 

810  oAZ 
sac- 37 
114  eva 


li.iot.ois 

K243.11K1 

e.s  i  OJ 

4;i9l.i'.V 

S.l  116  08 

(Inu.l87 

Z  334.7,  & 

l.:lOil.''U 

83-.Si2 

418.M> 

«~n!8ia 

4.'8.«l,' 
S3  973 
95  }4 


11,8.4.049 

38  35S,I9» 
6.80<l»74 
6  890.190 
4.i«8.«00 
4.174  05S 
3.4'<5.6ia 
«.13>.1<8 

l,8.e.ia 
1.17 -.ro 

l.OH-.^Ol 
793  719 

ej<fl«i 

698  0.3 
347  513 
431  <4» 
SuO.OOO 
347  9J8 
MOO  0 
4il3.U0U 


112.069  573 
>,  183.6  Ju 
3.417.II09 
l.6e3.'8J 

1.327.9X8 
1.676.813 
<.6l».00:i 
1,14S..8 
'92.52 
47».ia- 


30.3«3.5!I3 
1.419  3:^5 

1.404,018 
4aO/XK' 
747.781 
800 '00 
616  9U2 
105  961 

t7.8;s 


31.»<3  160       J!3.«w.61»         -3*       U«,D77,4e» 


12i0l.3i<3 

9.9lt.l.t|iii, 

6.l)!0o;o 

dOiOUOi 

3.415.031 

580  3U 

1898V31 

7&0  000 

7I9h>'0 

Sltf.4^6 

5!)., 771 
110.531 
87.480 


l»i.>!l<),8;9       —138       89,346,988 

74  135.641 
9.8.W260 
5  09H.6T0 

4.1,0  9J7 

8.V56,7.  0 

1.838.«s: 

1.3-«84t 

1.184  a-is 

710»,«i 

564.565 

301.S27 

86".7iH 

I7rt.l00 

3ia.e97 

118.0  It 

135  i!76 

16.386 


-10-4 

..817 
4^318  5 


-0  8 

-67 
+ttfi 
—iO' 
+2vl 
+163 
+66-8 
+73  4 
+16  7 
+20W 

t63 
—Ht 
-439 

rv 


491,071.824 

6».S8'J  722 

1».331,6S7 

15.2B.1,«20 

4,2-5  747 

1.847,655; 

X.310.SI8 

833.641 

7f«.lB0 

617,281 

374.000 

534,326,612 

7«.4:0,7U6 

3.791!.  700 

3.165.tl«l 

1.81!l.5«3 

1.14<,7^5 

1.477  210 

1.238  59 

709  473 

493,11,1 

4ecj,ll2 


14.010  460 
J,6H,^,(^^7 
374.65' 
8)2,(41 
616.473 
60  Sl^ 
636  857 
425,000 
!6l,4»" 
6fl81!2 


616.08O,I,iS4- 

«''.'*69.154' 

116,300.167 

Il3,i-*!t,749' 

<.S  117.610 

1.8939«> 

l.-«4  64T) 

l,0l(i,12» 

75'-.524 

723.785 

3.'3.ca0 

72  2.S21,8l» 

96.21 6,60l! 

4.!71,<00 

I.9n8  029' 

1  621.147 

1.135.419' 

I,l4»'',3i4 

1.281,5^1- 

79.1 3«t 

6k  »  130 

J-l!ei391 

'llO.«»1.02«  ■ 

88  982.709 
IWBsOSO 
S.Ma  701 
8.401,11J 
6  263.663 
4  3ii',700 
1  498,361 
1,761,141 
1.813.738' 
794,727 

so.Voi 

371863 
373  816 
8e0  7«9 
1«6,30« 
1-1.469 
224  376 


60  9.1,393 
1.36t.7-21.t60 


60j.t6><,«S5 

11  ►23  714 

8.038  612 

1.134  l«u 

1.410  il»4 

79i  .33.'l 

640.U3I 


3S.H.W.i;7 


l0,Ti7.456 

3'.912269 

6.118,N74 

5  874.083 

3,371  C6 1 

4  247.610 

3.709  754 

2  157  349, 

l.'«2  5-3! 

13J«,077, 

948,' 01; 

787.12. 

706. "41 

1,I'3  2>2 

4l«n47 

419.79 

HMSIO 

168.680 

804.518 

760.000 

62.894855 

1.408.^03,788 


+«B 


5:«,169.SI7 

14.191,3(2 
8  332  4'  S 

1363,122 

l,450.RSrt 

8-3:'0S 

699  8H4 


3fl.l-62»19 


7,061  8> 

8,' 21  11* 

4.2I6.A30 

2.11 4. 9Pe 

6  6!M6 

1, 0^5  37'l 

80  ,000 

346,102 

17'*,H''H 

3!i5.7l7 

4I<'.04 

64  477 

O". 


29,81,3  490 

20  663  1164 

7  593.171 
4,898,761 
»,»v8  3H' 
3.172  815 

8  714  0  9 
l,97'<,90li 
1.  03, '14' 
1.4K7,al2 

731  B'O 
913.446 

^»'  8.17 

1.231  717 
3  8  828 
88i.'i(»4 
330  98 
191010 
1:40.000 


l:).Fe7  813 

|1.466.0<.C 

1608  863 

1.16».(21 

787,836 

534.1^49 

624  8t0 

380,200 

227  345 

»£b93 


63.4UU.23tl 
883291872 


394.280.r4e 

JO.O-ll.OOl 
6181687 
1.14fi,67H 
1.I4'2,6  8 
781  6»2 
595 -,77 


2«.»■^««>'3 


19.978,117 

9.869.490 

9.366.880 

K  8<1  .746 

3.1'77  967 

3805,486  - 

2.068,7  67^ 

l,47s,00O 

8<9,714 

461 213 

2t-7,8M. 

a  302  MS 

4t9,<180 

<8S63 

73  816 

~8S  £41,014. 

28,018  oir 

6 .'  83  309 

3*80.4  or 

2,648  111' 

2  332  933 

2,157,816 

1  0''e  436 

1.204.914 

748,169 

8i!0  0!8 

6<  6.617 

678  426 

896.898 

S>-3e39 

SOJ.OOO 

232  007 

848,0«O' 


52,561  361^' 
I  0««  9^6.945 


433  816,816 

11,679  619 

6.8-1.06J 

1239,107 

997.434 

766,873' 


tOf63  0  3:- 
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THE  FINANCIAL  SITUATION. 

A  atroDg  wheat  market  led  by  a  good  foreign  de- 
mand, an  enlarged  coniumption  of  merchandise  CTi- 
dencedby  decreasing  itocks  of  most  kinds  of  manufac- 
tured products  and  by  an  augmented  movement  of 
wast-baand  freight — these  are  some  of  the  more  con- 
apicnons recent  indications  of  the  industrial  revival  now 
in  progress.     The  favorable  reaction  was  earliest  seen 
in  the  iron  and  steel  markets  and  is  still  most  manifest 
there;  from  that  center  its  spread  has  been  a  slow  de- 
velopment,  conservative  from  the  start,  and  is  even 
now    without    any    speculative    stimulus.      At    first 
the  outlook   this  year  for    the    lailroads   was    only 
a  fair  business,    the  opinion  prevailing   that    earn- 
ings   would    likely    be    less    than    the    large    totals 
ofj  a   year    ago,    the    foreign     demand     for    bread- 
stnffs    being    much    less    argent    and    prices    much 
lower.     But  with  the  activity  in   trade  circles  extend- 
ing, better  results  on  the  part  of  the  carriers  begin  to 
be  apparent — a  natural  product  of  the  larger  distribu- 
tion of  goods  ;  this   improvement  will  no  doubt  be 
further  added   to  by  passenger   traffic  as   the  rising 
prosperity  more  and    more  brings  all  classes  of  our 
popnlation  within  its  influence,  there  being  wide  room 
for  growth  in   that   department   of   railroad   revenue. 
.It  may  bo,  therefore,   not  long  before  the  world  will 
have  ocular  demonstration  of  what  it  means  for  75 
millions  of  people  to  get  out  of  an  industrial  lethargy 
that  has  been   cramping   their   energies   with  varying 
force  for  fifteen  years   or   more  and  into  a  state  of 
unfettered  activity. 

President  Seth  Low  has  touched  the  sensitive  and 
decisive  point  in  the  industrial  and  political  situation 
in  discountenancing    any  separate  action  by  the  "  in- 
dependents "  at  the  coming   election   for  the  reason, 
among  others,  that  it  might  endanger  the  success  of  a 
sound  money  Senator  from   New  Yorjc  as   well  as 
sound  money  representatives  in  Congress.     The  fact 
is,  until  our  currency  has  been  rehabilitated  the  cur- 
rency-question  must  swallow  up  every  other  issue  at 
any  election  which  involves  membership  in  our  Fed- 
«ral  Legislature.     This  November  contest  is  the  most 
critical  one  we  have  ever  faced.     It  is  most  critical 
because  such  a  rare  opportunity  for  effective  action  is 
presented,  which,  if  lost,  means  so  much  of  possible 
harm.     To  be  sure,  the  financial  aspect  of  the  country 
is  for  the  moment,  through  a  combination  of  fortuitous 
oircumstances,  synonymous  with  strength.     But  every 
business  man  knows  that  the  currency  condition  is  still 
vulnerable  and  that  its  strength  could  be  speedily  sapped 
were  circumstances  for  a  very  sljort  period  equally 
MRfortuitous.     In  view  of  this  fact  and  in  the  inter, 
est  of  continued  prosperity,  the  sole  purpose  of  indus- 
trial classes  in  their  political  action  this  year  should 
be  to  bury  the  Chicago  platform  so  that  it  may  not 
rise  to  plague  us  again  at  the   next  Presidential  elec- 
tion.    All  other  issues  are  as  nothing  compared  with 
that  one.     Besides,  if  the  sound   money  classes  act 
together  we  now  have  the  opportunity  presented   to 
Attain  that  and.     It  only  calls  for  the  united  vote  of 
those  who  favor  a  gold  standard  ia  the  .States  where 
elections  soon  occur  to  secure  a  majority  in  the  United 
ijtatea  Senate  and  in  Congresa  favorable  to  such  a 
measure.     If  such  results  are  attained  the  currency 
issue  would  drop  out  of  politics.     Thereafter  no  pro- 
phetic vision  would  be  required  to  forecast  the  expans- 
ive nature  of  oar  industrial  development. 


A  movement  of  gold  from  Europe  of  considerable 
proportions  has  set  in  this  week.  The  state  of  our 
foreign  trade,  present  and  prospective,  has  indicated 
that  such  a  movement  could  not  be  long  deferred.  To 
be  sure,  small  amounts  have  been  coming  in  for  a  month 
or  more,  bat  the  larger  part  of  these  arrivals  was  in 
transit  for  Cuba.  The  total  arrivals  at  New  York 
since  August  20,  when  the  exports  to  Cuba  began, 
to  the  end  of  last  week,  September  17,  were  only 
♦5,326,000,  and  out  of  that  12,887,333  during 
the  same  period  went  to  Cuba.  This  atatt- 
ment  would  show  very  little  accumulation  of 
gold  as  a  result  of  the  import  and  export  movement 
during  recent  weeks  ;  in  fact  we  are  of  the  opinion 
that  there  has  been  a  considerable  loss,  though  the 
Custom  House  figures  indicate  a  small  gain.  The 
discrepancy  is  due  to  the  fact  that  none  of  the  gold 
taken  from  the  Sub-Treasury  and  sent  on  Government 
vessels  to  pay  the  troops  at  Cuba,  Porto  Rico,  Manila 
and  elsewhere  appears  in  the  Custom  House  figures. 
We  presume  those  items  will  be  added  hereafter,  the 
earlier  ones  perhaps  in  the  September  statement. 
They  must  of  course  come  into  the  record  to 
keep  the  Mint  Bureau's  stock  of  gold  in 
the  country  correct.  But,  as  stated,  the  engagements 
in  Europe  for  New  York  are  larger  this  week,  over 
$6,000,000  having  been  announced.  These  larger 
takings  have  also  encouraged  the  belief  that  imports 
of  gold  will  continue  through  at  least  October  and 
November  of  proportions  sufficient  to  satisfy  onr 
money  market  requirements.  In  consequence  of  this 
movement  and  of  the  fact  that  Government  accumula- 
tions because  of  the  war  loan  have  about  ceased,  while 
Treasury  disbursements  in  excess  of  receipts  are  to 
be  expected  in  future  weeks,  the  money  market  has 
lost  its  position  as  a  disturbing  influence. 

No  class  of  roads  is  sharing  in  a  more  prominent 
degree  in  the  renewed  prosperity  of  our  carrying  in- 
terests than  the  Pacific  roads,  and  particularly  those 
lying  to  thejnorth.  We  referred  last  week  to  the  phe- 
nomenal record  of  the  Northern  Pacific.  This  week 
we  have  had  further  evidence  of  the  great  change  for 
the  better  which  has  occurred  in  the  condition  of  this 
class  of  roads.  The  new  Union  Pacific  Company  has 
declared  its  first  dividend  on  its  preferred  stock.  The 
Btock  is  $75,000,000  and  the  dividend  is  to  be  IJ 
per  cent,  calling  for  $1,125,000.  Divorced  from 
Government  control,  the  property  is  evidently 
doing  well.  The  dividend  is  on  the  basis  of 
the  operations  for  the  six  months  ending  June 
30  1898.  A  statement  is  submitted  showing 
that  in  these  six  months  the  company  earned  a  surplus 
above  charges  of  $1,796,685,  not  including  the  opera- 
tions of  the  branch  lines  which  are  to  form  parts  of 
the  system  and  which  it  is  estimated  for  the  same  six 
months  netted  a  surplus  of  $446,659.  The  Pacific 
Coast  Company  too  (successor  to  the  Oregon  Im- 
provement Company)  is  giving  its  stockholders 
tangible  evidence  of  the  improvement  which, 
in  common  with  other  roads  in  that  part 
of  the  country,  it  is  enjoying.  The  old 
Oregon  Improvement  Company  seemed  to  present 
about  as  hopeless  a  case  as  any  with  which  rail- 
road reorganizers  have  had  to  deal.  Yet  the 
marvelous  industrial  revival  on  the  North  Pacific 
Coast  has  turned  even  this  property  into  a  paying 
concern  again.  The  first  dividend  distribution  on 
the  new  securities  was  made  last  .July,  and  con- 
sisted of  5  per  cent  on  the  1st  preferred  stock  and  1 
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per  cent  on  the  2d  preferred  stock.  This  is  now  fol- 
lowed by  a  further  dividend  of  3  per  cent  on  the  2d 
preferred  stock  (making  the  full  4  per  cent  to  which 
that  stock  is  entitled)  and  a  diyj^end  of  1  per  cent  on 
the  common  stock.  The  amounts  of  the  Tarious 
issues  of  stock,  it  is  proper  to  say,  are  small. 

The  iron  trade,  which  constitutes  such  an  important 
elementin  the  country's  activities,  seems  to  be  just  now 
in  a  particularly  encouraging  condition.  Prices  are 
slowly  advancing  and  at  the  same  time  the  demand  for 
all  kinds  of  iroQ  and  steel  continues  active.  One  im- 
portant factor  bearing  on  the  immediate  future  of 
the  iron  trade  has  not  as  yet  attracted  much  at- 
tention. W-  refer  to  the  circumstance  that  new  rail- 
road construction  is  giadually  increasing,  thus  offer- 
ing the  prospect  of  an  enlarged  demand  from  that 
quarter.  Nearly  every  railroad  report  which  comes  to, 
hand  speaks  of  some  new  mileage  in  prospect.  To  be 
sure  the  proposed  additions  cover  only  small  branches, 
links,  or  extensions,  but  where  so  many  companies 
are  engaged  in  this  work  the  aggregate  must  neces- 
sarily reach  considerable  proportions.  Besides  this, 
the  call  from  the  railroads  will  be  heavy  also  by  rea- 
son of  the  extensive  betterment  and  renewal  outlays 
which  rising  earnings  make  possible.  Thus  far  the 
advance  in  iron  and  steel  prices  has  been  mod- 
erate, and  no  great  expansion  in  production 
is  yet  to  be  noted.  The  monthly  statement 
of  the  •'  Iron  Age "  last  week  showed  an 
increase  during  August  of  only  6,266  tons  per  week 
in  the  production  of  pig  iron  by  the  active  furnaces, 
raising  the  total  to  213,043  tons.  Last  March  the 
weekly  product  was  234,430  tons,  or  at  the  rate  of  a 
million  tons  more  per  year  than  at  present.  The 
"Age "  reports  a  further  decline  in  stocks  of  iron, 
making  the  amount  on  the  first  of  September  688,382 
tons  against  739,288  tons  Angnst  1  and  841,534  tons 
May  1. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  6  and  at  2  per  cent  during  the  week,  aver- 
aging 4i  per  cent.  The  range  on  Monday  was  from 
34  to  4^  per  cent,  with  the  bulk  of  the  business  above 

4  per  cent.  On  Tuesday  there  was  some  shifting  of 
loans,  caused  by  a  marking  up  of  rates  by  son^e  of  the 
banks,  and  after  4  to  4^  per  cent  had  been  recorded 
early  in  the  morning  there  was  an  advance  to  6  per 
cent,  the  bulk  of  the  business  in  the  afternoon  being 
at  from  5  to  5^  per  cent.  On  Wednesday  the  early 
loans  were  made  at  4i  to  5  per  cent,  but  in  the  after- 
noon the  rate  fell  oS  to  2  per  cent,  the  late  business 
being  from  2^  to  3  per  cent.  On  Thursday  and  also 
on  Friday  the  range  was  from  4^  to  2^  per  cent,  the 
rate  closing  on  the  last-named  day  at  3.  Banks  and 
trust  companies  quote  4  per  cent  as  the  minimnm, 
though  on  Tuesday  some  of  the  banks  marked  up 
their  standing  loans  to  5  per  cent,  and  in  a  few  cases 
6  per  cent  was  obtained  for  new  business.  On  Friday 
the  majority  of  the  banks  reduced  rates  to  4  per  cent. 
Time  money  is  more  freely  offered  and  it  is  reported 
that  one  of  the  large  trust  companies  sought  on 
Tuesday  to  place  ♦2,500,000  at  3J  per  cent  for  sixty 
to  ninety  days.  Quotations  are  31@4  per  cent  for 
the  above-named  periods;  4  per  cent  for  four  and  4^ 
per  cent  for  five  to  eight  months  on  good  Stock  Ex- 
change collateral.  Commercial  paper  is  in  good 
demand,  especially  from  out  of  town,  while  the  supply 
continues  only  fair.  (Quotations  are  4@4i  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  4^® 

5  per  cent  for  prime,  and  5@6  per  cent  for  good  four 


to  six  month's  single  names.  Some  of  the  large  banks 
report  quite  a  general  demand  for  New  York  paper 
from  their  correspondents  in  the  West,  and  it  is  said 
that  fairly  large  amounts  of  such  paper  have  been 
bought  here  recently  for  Chicago  and  other  institutions 
in  the  Northwest. 

There  has  been  no  important  feature  in  the  Euro- 
pean political  situation.  The  demand  of  the  British 
Admiral  at  Candia,  Crete,  for  the  surrender  of  the 
ringleaders  of  the  recent  massacre  and  the  disarma- 
ment of  the  Mussulmans  has  been  complied  with.  The 
Bank  of  England  minimum  rate  of  discount  was  ad- 
vanced on  Thursday  to  3  from  2^  per  cent,  at  which 
it  had  .stood  since  June  30.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  at 
2i@2f  per  cent.  The  open  market  rate  at  Paris  is  If 
Qlf  per  cent  and  at  Berlin  and  Frankfort  it  is  3J 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £S45,925  bullion  dur- 
ing the  week  and  held  £33,804,883  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss. was  due  to  the  import  of  £30,000  from  Australia, 
to  receipts  of  £135,000  7iet  from  the  interior  of  Great 
Britain,  and  to  exports  of  £1,011,000,  of  which  £866,- 
000  were  for  the  United  Stiites,  £100,000  for  Egypt, 
£25,000  for  South  America  and  £20,000  to  Batavia. 

The  foreign  exchange  market  has  been  quiet  and. 
the  tone  easy  this  week.  Rates  are  now  at  the  gold- 
importing  point  and  the  market  is  chiefly  influenced 
by  operations  in  connection  with  the  movement  of 
gold  hither  from  Europe.  The  rise  in  the  price 
of  gold  at  London  and  Paris  has  been  one  fac- 
tor in  the  market,  while  another  has  been  the 
demand  for  exchange  to  cover  gold  imports.  Of- 
ferings of  cotton  and  grain  futures  continue 
liberal.  A  feature  of  the  engagements  of  gold 
in  London  for  shipment  hither  has  been  im- 
portations by  Brown  Bros,  and  other  bankers 
who  rarely  bring  gold  out.  The  amount  an- 
nounced as  engaged  on  Tuesday  was  *2,250,000, 
on  Wednesday  11,800,000,  on  Thursday  *1, 300,000 
and  on  Friday  $800,000,  making  a  total  of  ♦«,200,000. 
The  arrivals  of  gold  from  Europe  during  the  week, 
other  than  those  in  transit  to  Cuba,  have  been  it,- 
442,301;  previously  reported,  14,145,196,  making  a 
total  of  15,587,497.  The  arrivals  of  gold  in  transit 
to  Cuba,  for  the  purchase  of  sugar  and  other  prod- 
ucts, have  been  |!1,405,907;  previously  reported  14,- 
448,575,  making  a  total  of  $5,854,482. 

The  range  for  nominal  rates  for  exchange  was 
from  4  83  to  4  83J  for  sixty  day  and  from  4  85 
to  4  85J  for  sight,  until  Wednesday,  when  the 
range  was  from  4  82^^  to  4  83  for  the  former  and 
from  4  84^  to  4  85  for  the  latter.  The  market 
opened  easy  on  Monday,  and  while  rates  for  actual 
business  in  long  sterling  remained  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
rates  for  short  sterling  aud  for  cable  transfers  were 
reduced  one-quarter  of  a  ceut,  to  4  83J@1  84  for  the 
former  and  to  4  81i^@4  81^  for  the  latter.  Though 
the  tone  continued  easy,  there  was  no  change  in  rates 
for  actual  business  until  Thursday,  when  long  sterling 
fell  off  to  4  81^@4  81f,  in  conssquence  of  the  advance 
in  the  Bank  of  England  rate  of  discount,  but  no 
change  was  made  in  short  sterliag  or  cable  transfers 
and  the  tone  for  them  was  steady  to  firm.  The  mar- 
ket was  irregular  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 
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The  market  closed  irregular  on  Friday.     Rates  for 

■«ctaal   business    were  4  8l@4  81^  for  long,  4  833($ 

4  84   for  short  and  4  S4:^@4  84i  for   cable  transfers. 

Prime  commercial  4  80i@4  81  and  documentary  4  HO^ 

(^4  81.     Cotton  for  payment,  4  80@4  80|,  cotton  for 

acceptance  4  80|@4  81?  nndjgrain  for  fpayment  4  80f 

@4  8U. 

The  following  statement  gives  the  week's  movement 

■^f  money  to  and  from  the  interior  by  the  New  York 

banks. 


iTMlt  »U4fif  Stpt.  23.  1806. 

Bu4tf4bt 

Y.r.BMii*. 

SMMMd  by      IfU  iKUTior 
a.  T.  BanJu.       JtfoiwiMnt. 

M.S48,000 
694.000 

W.ftS^.OOO  rx>ss.$1.334,00i 

••14. .- 

I.ia3,000'lx>s9.      4ra,0M 

ToUl  cold  ftDd  l«««l  tandcn..... 

•S,043.000l   16.704,000  Xon.tl,661i,000 

Result  with  Sub-Treasury  operations  and  gold  imports. 
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Bankt. 

Out  0/         SU  Ohanf  «• 
Bonlu.     1  Bank  Holding 

■aakt'latcrtor  raoTsroent,  u  kbove 
•■b-TraMttir  op«r.  aailicold  imp'U 

tS.04a,000 
35,700,000 

80.704.000  r.09S  Sl.663.000 
25.200,000  aaln.      500.000 

Totftl  ([Old  and  l9is»\  t«Dden 

$80,743.000 l«31.904.00O' Lou  CI. ISa.OM 

The  following  table  indicates  the  amount  of  bnllion 
in  the  principal  European  banks. 
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Norni— Larse  Incroano  In  tiguTvuale  Kold  holdltiKS  fur  w4ek  of  last  year  Is  dua 
totbcbeaTr  addltlrin  t»ine  lojil  Iki'Mii/^  n<  rei>Qrted  lir  ttit;  Bank  of  Knssla. 

*  Tba  dlTUlon  (between  Kold  and  sUver)  Klven  la  our  cable  ot  oola 
ABdballlon  in  the  Bank  nf  Oermany  and  tbe  Bank  of  BelKi<im  Is  mate 
-trom  the  beat  eatlmate  we  are  able  to  obtain ;  la  neither  case  18  tt 
•lalmed  to  be  aooorate,  as  thoae  banks  make  no  dlatlnotioo  In  their 
WMkly  retoma,  merely  reportlnx  tbe  total  gold  and  silver,  but  we  ba- 
il leTe  the  dlTlalon  we  make  Is  a  olose  approximation. 

Norc— We  raeelve  the  torefroing  resolta  weekly  by  cable,  and  while 
<^tall  of  the  date  tclvea  at  the  head  ot  the  oolumn,  they  are  the  re- 
..«mai<aned  nearest  to  that  dale— that  lathe  latest  reported  (lira res. 


TREASURY  AND  MONEY  MARKET. 
The  country  has  witnessed  during  the  past  three 
■weeks,  and  is  witnessing  at  present,  one  of  the 
«eriouB  inconveniences  and  dangers  of  our  present 
Uub-Treaaury  system.  It  is  hardly  necessary  to  ex- 
plain that,  except  for  the  operations  of  the  (lovern- 
ment,  apprehension  as  to  the  future  of  our  money 
market  could  hardly  have  arisen.  The  markets  had 
been  nuppliedwith  extra  cash  reserves,  through  import 
of  foreign  gold,  as  fast  as  expanding  trade  showed  the 
need  of  such  increase.  Our  summary  of  clearing-house 
returns  at  the  country's  leading  centres,  published  at 
the  opening  of  .July,  showed  that  these  bank  exchanges 
had  increased  over  1897  during  the  first  six  months 
of  the  current  year  no  less  than  :u  per  cent.  But 
along  with  this  very  remarkable  increase  in  the  com- 
inercial  use  ot  money,  the  actual  amount  of  money  cir- 


culating in  the  United  States  outside  the  Treasury 
showed  by  the  Treasury's  .July  estimati'  an  increase 
over  the  previous  July  of  ♦l!t7, 000,000.  That  this 
huge  increase  in  cash  reserves  was  well  distributed  has 
been  further  shown  by  the  Comptroller's  summary  of 
the  July  national  bank  returns  published  a  week  ago. 
This  compilation  shows  that  while  the  cash  fund  in 
the  reserve  cities,  where  the  bulk  of  it  is  always  kept, 
had  increased  $l.5,(]6:3,OUO  over  that  of  July  18!)7,  the 
cash  reserves  of  "country  Itanks  "  had  aUo  iiicreascd 
$ll,7!)i'>,000.  In  fact,  although  the  deposits  of  those 
interior  iusttitutions  had  expanded  during  the  twelve 
months  by  the  remarkable  sum  of  ti:)0,4H  1,000,  the 
Comptroller  computes  that  their  percentage  of  reserve 
to  liabilities  on  .July  14  1898  was  exactly  what  it  had 
been  ou  July  23  1897.  At  both  dates  thi.s  proportion 
of  reservoj  wa.>(  reckoned  at  :Jl'92  per  cent. 

The  position  of  these  Western  and  .Southern  banks, 
BO  far  as  concerned  resources,  being  precisely  what  it 
was  a  year  before,  it  was  fair  to  suppose  that  there 
would  still  be  a  considerable  drain  of  currency,  dur- 
ing the  harvest  season,  from  New  York  to  the  interior. 
But  for  such  a  drain  the  Eastern  banks  were  amply 
prepared;  on  Saturday,  July  i,  the  Associated  Hanks 
of  this  city  reported  a  surplus  cash  reserve  of  $62,013,- 
550,  which  was  twenty-one  million  dollars  larger  than 
the  surplus  returned  at  the  corresponding  date  in 
1897,  and  nearly  forty-two  millions  greater  tlian  in 
1890. 

Wo  have  gone  into  these  details  in  order  to  show 
that  there  wa?  every  reason,  two  or  three  months  ago, 
to  expect  that  the  country's  autumn  trade  needs 
would  be  provided  for  without  any  strain  on  the  gen- 
eral money  market.  Our  readers  are  of  course  aware 
of  the  means  by  which  the  Treasury  became  a  factor 
in  the  situation.  It  was  argued,  very  properly,  that 
conditions  being  what  we  have  already  shown,  the 
market.s  were  well  able  to  contribute  to  the  imme- 
diate necessities  of  the  Government.  Legislation  had 
authorized  both  largely  increased  taxes  and  a  $200,- 
000,000  loan.  The  internal  taxes  at  once  largely  in- 
creased the  monthly  revenue.  But  in  the  meantime 
war  disbursements  were  enlarging  the  monthly  ex- 
penditure very  materially  over  1897;  July's  outlay  for 
army  and  navy  purposes  was  $29,552,000  greater  than 
it  had  been  in  the  July  preceding.  On  ordinary  rev- 
enue, therefore,  there  was  a  heavy  deficit,  and  it  was 
estimated  that  with  expenditure  maintained  on  the 
same  or  a  larger  soale,  the  entire  proceeds  of  the 
Oovernmont  loan  would  be  exhausted  before  the  close 
of  the  year,  and  hence  it  was  believed  that  no  serious 
contraction  could  occur  in  the  money  market. 

The  one  event  not  contemplated  in  this  calculation 
was  an  early  conclusion  of  the  war,  and  this  is  precisely 
what  has  happened.  It  has  also  happened  that  pay- 
ment of  subscriptions  to  the  Government  loan  have 
been  made  in  full  at  once  to  a  much  larger  extent 
than  was  perhaps  expected.  The  Treasury  had 
granted  the  option  of  payment  in  five  instalments, 
spread  over  a  period  of  five  months  or  more;  but  as 
might  be  supposed,  where  so  large  a  part  of  the  allot- 
ments was  in  small  amounts,  the  great  bulk  of  sub- 
scriptions were  paid  off  before  the  time  limit  had  ex- 
pired. Since  the  current  Treasury  deficit  has  at  the 
same  time  been  decreasing  rapidly,  it  may  be  im- 
agined what  was  the  outcome.  Since  July  1 
the  Treasury's  available  cash  balance  had  increased 
up  to  the  middle  of  last  week,  by  $107,667,745 
Most    of   this    increased    surplus    has    been    drawn 
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from  the  New  York  banks,  and  these  bauka, 
in  turn,  have  drawn  heavily  during  the  summer  on 
the  reserves  of  other  Eastern  and  AVestern  institu- 
tions. But  in  spite  of  such  relief,  and  in  spite  also 
of  an  increase  in  Government  bank  deposits  since 
July  1  from  $43,046,033  to  $76,854,498,  the  actual 
specie  and  legal  tender  holdings  at  New  York  have 
decreased  $67,374,900.  It  has  so  happened  that  this 
shrinkage  of  cash  reserves  has  been  coincident  with 
a  rapid  expansion  of  Eastern  loans  and  liabilities — a 
natural  result  of  improving  trade  and  increasing 
stock  market  activity.  But  the  result  of  this  double 
process  has  been  a  decrease  of  the  New  York  surplus 
bank  reserves  to  a  trifle  over  four  million  dollars, 
notwithstanding  a  decided  recall  of  loans  and  contrac- 
tion of  liabilities  already  begun  by  the  banks. 

We  pointed  out  two  weeks  ago  some  qualifying  facts 
in  this  situation,  showing  how  far  any  possible  incon- 
venience would  be  modified  by  the  great  strength  of  the 
New  York  banks,  in  the  matter  of  their  actual 
reserves,  and  by  the  large  credit  balance  in  our  favor 
on  international  exchange.  The  recent  gold  import 
engagements  have  illustrated  this  phase  of  the  situa- 
tion. Moreover,  the  Treasury  was  still  able  to  extend 
its  bank  deposits  temporarily  and  thas  lessen  the 
strain  upon  the  markets,  and  it  has  used  the  privilege 
liberally  this  week.  The  occurrence  of  any  exorbitant 
rates  tor  money  in  the  face  of  such  conditions  we 
showed  to  be  wholly  improbable.  This  conviction  has 
gained  ground  in  the  financial  community  during  the 
present  week.  Nevertheless,  it  seems  to  us  that 
the  occasion  is  proper  for  drawing  attention  again 
to  the  very  anomalous  fiscal  sjstem  which  has 
made  even  these  slight  misgivings  possible.  It 
might  have  been  necessary  to  borrow  heavily  and  to 
raise  a  surplus  revenue  when  outside  conditions  were 
not  thus  favorable.  The  war,  with  its  incidental 
burdens  on  the  money  market,  might  have  occurred 
when  reserves  were  low  and  sterling  exchange  against 
us;  it  might  have  occurred  when  interior  demand  for 
currency  was  very  urgent.  That  the  war  coincided 
with  favorable  financial  conditions  in  this 'country  was 
certainly  an  accident;  but  the  absorption  of  money  by 
the  (jrovernment  must  have  followed,  whatever  the 
general  situation. 

Nor,  indeed,  does  such  a  supposition  show  the 
whole  danger  of  the  system  of  locking  up  a  public 
cash  sa^plus  out  of  reach  of  the  money  market.  Dur- 
ing nearly  six  years  this  country  has  been  living  under 
a  Treasury  deficit.  The  (lovernment  has  been  almost 
constantly  emptying  money  into  the  market,  in 
•mounts  ranging  from  one  to  ten  million  dollars 
monthly.  The  proceeds  of  its  loans,  issued  to  protect 
the  gold  reserve,  rushed  out  of  this  open  spigot  along 
with  the  rest  of  the  Treasury  cash.  The  result  was 
that  the  market  came  to  look  on  the  Sub-Treasury  as 
•  a  constant  source  of  supply  for  cash  reserves.  In 
1894  particularly,  the  Treasury  deficit  of  $09,800,000 
flooded  the  banks  with  specie  and  legal  tenders,  at  a 
time  when  there  was  not  a  sign  of  need  of  additional 
reserves.  This  piling  up  of  an  already  heavily  ex- 
panded currency  in  the  market,  at  a  time  of  extremely 
inactive  trade,  had  much  to  do  with  the  large  export 
of  gold  that  year,  which  in  its  turn  depleted  the 
Oovernment's  gold  reserve.  On  the  other  hand,  the 
experience  of  1887  and  1888  is  fresh  in  the  minds  of 
most  people,  when  a  rapid  and  unexpected  increase  of 
'Customs  receipts  caused  an  excess  of  revenue  over  ex- 
penditure of  $10:3,471,000   in    the  one  year  and  of 


$111,341,000  in  the  other.  The  half-desperate  ex- 
pedients then  adopted  by  the  Administration  to  stop 
the  absorption  of  money  into  the  Treasury,  the  ex- 
travagant bond  purchases,  with  the  resultant  destruc- 
tion of  nearly  half  the  national  bank  currency,  and  the 
periodical  convulsions  in  the  money  market,  notwith- 
standing these  efforts  at  relief,  go  to  show  how  the 
system  may  work  mischief  as  readily  in  one  direction 
as  in  another. 

The  truth  is  that  the  evil  of  the  system  lies  beyond 
any  mere  question  of  deficit  or  surplus.  It  is  insep- 
arable from  the  practice  of  hoarding  money  on  an 
extensive  scale  whenever  the  Government  earns  more 
than  it  spends.  And  yet  it  is  not  easy  to  say  how 
this  mischievous  system  is  to  be  corrected.  Theo- 
retically the  remedy  is  plain.  Let  the  Government, 
after  adjusting  as  near  as  may  be  its  expenses  to  its 
income,  use  the  banks  as  depositories  for  all  of  its 
temporary  surplus,  or  as  sources  from  which  to  draw, 
on  Treasury  bills,  the  funds  needed  to  meet  a  tem- 
porary deficit.  No  process  could  be  simpler,  and  that 
it  is  feasible  we  know  from  the  fact  that  the  British 
Government  has  practiced  it  without  the  least  friction 
during  several  generations. 

Unfortunately,  it  is  true  of  this  expedient,  as  of 
most  remedial  plana  in  our  sorely- tried  government 
finances,  that  theoretical  perfection  does  not  involve 
possibility  of  practical  execution.  We  have  never 
yet  been  able  to  induce  our  legislators  to  take 
serious  account  of  income  when  planning  expendi- 
ture, or  vice  versa ;  therefore  our  surpluses  and 
our  deficits  are  alike  of  portentous  magnitude. 
It  is  still  possible,  even  so,  to  use  the  banks  as 
the  Bank  of  England  is  habitually  used  by  the 
British  Exchequer.  But  here  is  at  once  encountered 
the  popular  prejudice  against  so-called  "favors"  to 
the  banks — a  prejudice  deeply  marked  throughout 
our  political  history,  which  has  been  fatal,  on  occa- 
sions, to  more  than  one  aspiring  politician,  and  which 
seriously  embarrassed  even  the  cautious  fiscal 
operations  of  Secretaries  Sherman  and  Fairchild. 
Nor  is  this  feeling  wholly  groundless  when  the  na- 
ture of  our  present  bank  system  is  considered,  and 
the  possibilities  of  mistakes  in  tiie  geographical  dis- 
tribution of  such  deposits.  We  are  inclined  to  doubt 
whether  a  perfect  system  of  bank  deposits  by  a  pub- 
lic exchequer  is  possible  except  through  the  use  of  a 
single  Government  bank,  the  Government's  accredited 
agent  and  depository.  How  remote  such  aa  expedi- 
ent would  seem  to  be  to  us  the  reader  will  imagine. 

Despite  such  obstacles,  however,  we  are  convinced 
that  a  remedy  for  the  absurd  Sub-Treasury  system 
now  in  vogue  must  be  found.  The  system  was  con- 
trived at  a  time  when  Government  revenue  and  ex- 
penditure were  about  one-seventh  of  their  present 
magnitude;  when  our  population  was  barely. one-sixth 
what  it  is  to-day,  and  our  trade  and  banking  system 
probably  not  a  hundredth  part  of  their  existing  volume. 
The  system  worked  awkwardly  enough  even  when  first 
introduced;  but  nothing  could  be  imagined  more  ill- 
fitted  to  the  present  complex  machinery  of  j  finance. 
We  hear  much  in  these  days  of  the  fact  that  our 
country,  in  the  phrase  of  a  distinguished  statesman, 
has  "burst  its  swaddling  clothes."  If  it  be  true  that 
in  diplomacy  and  political  strength  we  have  outgrown 
the  traditions  and  systems  of  a  former  generation,  is  it 
not  reasonable  to  ask  whetiier  our  tiscal^arrangements 
are  to  be  left  on  a  par  with  the  contrivances  of  infant 
States  ?  — — 
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ATCHISOirS  RENEWED  PROSPERITY. 
Ab  one  after  another  the  reports  of  our  leading  rail- 
roads come  to  hand  and  the  storj  ii  reiterated  of  a  great 
improvement  in  affairs— ao  marked  and  decided  as  to 
have  worked  a  t;omplete  transformation  in  conditions 
and  prospects — the  reader  might  he  excused  if  he 
■hoold  pause  to  reassure  himself  that  the  accounts 
were  not  being  exaggerated.  Yet  it  is  the  exact  truth 
to  say  that  there  has  been  a  great  improvement,  a  won- 
derful transformation.  And  the  improvement  simply 
affords  renewed  evidence  of  the  country's  latent 
strength  and  marvelous  recuperative  powers.  The 
result  is  that  a  period  of  depression,  however  pain- 
ful and  pronounced,  is  certain  to  be  followed  by  a 
quick  recovery  and  a  new  display  of  energy  when 
■ome  favoring  circumstance  serves  to  dispel  gloomy 
forebodings  and  make  apparent  upon  what  a  broad, 
•nduring' basis  the  nation's  activities  rest. 

In  the  late  depression  the  railroad  industry  suffered 
beyond  all  other  industries.  So  proliQs  and  over- 
whelming were  the  railroad  receiverships  and  fore- 
closures that  it  almost  seemed  as  if  profitable  con- 
ditions had  forever  departed  from  this  great  field  of 
human  activity.  Yet  in  the  brief  period  of  two  years 
— nay  more,  in  a  single  period  of  twelve  months — 
what  a  wonderful  change  we  have  witnessed.  Of 
course  the  fact  that  the  previous  depression  was  so 
pronounced  makes  the  contrast  particularly  strik- 
ing, and  yet  who  could  have  thought  in  reason  that 
the  transition  would  come  so  soon  or  the  recovery  be 
so  extensive.  There  is  only  one  parallel  in  American 
railroad  history,  and  that  is  the  era  of  prosperity 
which  was  opened  to  our  railroads  with  the  resumption 
of  gold  payments  in  1879.  The  discouragement  two 
years  ago  was  so  great  that  all  railroad  values  were  ex- 
ceedingly depreciated,  and  many  holders  of  railroad 
securities  did  not  deem  it  worth  while  to  make  the 
sacrifices  which  the  occasion  called  for  in  the  way  of 
the  payment  of  assessments,  &c.  To-day  railroad 
values  are  rising,  and  the  revenue  statements  of  the 
roads  as  they  are  received  furnish  evidence  that  the 
improvement  in  prices  has  been  amply  justified. 

It  seems  peculiarly  fitting  that  the  Atchison  Topoka 
ft  Santa  Fe  Company  should  share  in  a  marked  degree 
in  the  present  recovery.  In  the  1879-81  period  it  was 
distinguished  beyond  other  roads  for  its  record  of 
growth  and  prosperity.  The  pioneers  in  the  enter- 
prise were  then,  after  a  long  wait  and  many  trials  and 
misfortunes,  enabled  to  carry  out  their  plans.  They 
were  amply  rewarded.  Most  of  them  reaped  large 
fortunes  as  the  result  of  their  skill  and  foresight. 
The  Atchison  system,  too,  became  a  powerful  factor 
in  the  railroad  world,  a  credit  to  its  promoters,  and  a 
new  agent  in  the  growth  and  development  of  the 
•ountry.  The  subsequent  reverses  were  unexpected, 
bat  they  and  their .  causes  are  well  known  to 
our  readers.  While  other  roads  likewise  suf- 
fered severely  during  the  late  period  of  depres- 
sion, the  Atchison  was  peculiarly  hard  hit.  It 
had  entered  upon  a  policy  of  expansion,  and  condi- 
tions were  proving  very  unfavorable;  crops  in  its  ter- 
ritory were  poor,  prices  for  farm  products  low,  and 
there  had  been  reckless  building  of  now  mileage  by 
many  other  large  systems  in  the  same  territory. 
Lastly,  reprehensible  methods  of  book-keeping  had 
served  to  undermine  confidence  in  the  value  of  the 
securities.  Through  it  all  the  faith  of  many  of  the 
earliest  investors  in  the  property  never  wavered,  and 


they  held  on  to  their  Becuritie^,  making  the  sacrificw 
and  exchangee  which  the  situation  demanded,  and  it 
is  pleasing  now  to  find  that  the  faith  of  these  parties 
in  the  certainty  of  iho  later  revival  was  as  well  justi- 
fied as  that  in  the  earlier  revival. 

The  Atchison  system  as  now  rehabilitated  is  cer- 
tainly a  different  kind  of  property  from  what  it  was 
before  the  late  reorganization.  In  the  first  place  the 
value  of  the  securities  is  enhanced  by  the  fact  that  they 
cover  the  entire  system,  from  Lake  Michigan  to  the 
Gnlf  of  Mexico  and  from  the  Lake  to  the  Pacific 
Ocean,  instead  of  only  parts  of  the  system.  For  in- 
stance, the  general  mortgage  4s  cover  the  whole  of 
the  0,946  miles  of  road,  subject  only  (now  that  the 
Quarantee  Fund  Notes  are  all  being  retired)  to  about 
three  million  dollars  of  equipment  bonds  and  prior 
lien  loans.  In  the  second  place  the  physical  con- 
dition of  the  property  has  been  greatly  improved  as 
well  as  the  financial  condition.  In  the  third  place 
the  reorganization  has  been  on  a  sound  basis  in 
the  new  relations  it  has  established  between  inter- 
est charges  and  earnings.  Indeed,  the  latter  is  a 
particularly  strong  feature  in  the  condition  of  the 
reorganized  property.  This  will  appear  when  we  say 
that  the  report  now  before  us  shows  that  with  fixed 
interest  charges  of  only  $4,992,148,  the  net  income 
available  in  payment  of  the  same  on  the  operations  of 
the  twelve  months  amounted  to  $8,882,573.  In  other 
words,  there  was  a  surplus  above  the  sum  required  for 
the  obligatory  charges  of  $3,890,425.  As  previously 
noted  in  these  columns,  out  of  this  surplus  the 
manageipent  have  declared  4  per  cent  on  the  adjust- 
ment mortgage  bonds,  the  interest  on  which  is  de- 
pendent upon  earuinss  (being  the  full  rate  to  which 
these  bonds  are  entitled)  ;  even  then  there  is  left  a 
balance  of  $1,836,585,  equal  to  over  1^  per  cent  on 
the  131^  millions  of  preferred  stock. 

How  great  the  improvement  was  over  the  year  be- 
fore may  be  judged  from  the  fact  that  on  the  same 
basis  of  mileage — that  is,  including  the  Santa  Fe 
Pacific  (old  Atlantic  &  Pacific)  in  both  years  and 
eliminating  the  Sonora  &  New  Mexico  and  Arizona 
roads,  which  have  been  transferred  to  the  Southern 
Pacific — the  addition  to  gross  earnings  over  the  year 
preceding  is  found  to  have  been  $5,580,459  (more 
than  IG  per  cent)  and  the  addition  to  net  $2,- 
311,335— the  latter  over  27  per  cent.  While  the 
larger  agricultural  tonnage  undoubtedly  played 
an  important  part  in  the  recovery  which  oc- 
curred, it  is  significant  as  showing  the  general 
character  of  the  improvement  that  $1,180,598  of  the 
$5,580,459  increase  in  gross  earnings^as  contributed 
by  the  passenger  department,  the  ratio^of  gain  in  this 
instance  being  over  19  per  cent.  In  the  respect  men- 
tioned the  record  of  the  Atchison  is  quite  exceptional, 
for  in  the  case  of  most  of  the  roads  in  other  sections 
the  recovery  in  passenger  revenues  has  been  very  small. 
As  bearing  upon  the  part  played  by  [last  year's  excel- 
lent harvests  in  the  favorable  showing  made,  we  ob- 
serve that  the  report  says  that  the  wheat  crop  of  Kan- 
sas, the  cotton  crop  of  Texas  and  the  fruit  crop  of 
California  were  all  larger  than  for  several  years  past, 
and  the  last  was  larger  than  ever  before.  But  the 
report  also  notes  that  there  was  development  of 
mining  interests  and  general  improvement  in  business 
oonditions  throughout  the  West. 

It  deserves  to  be  noted  that  the  net  result  for  the 
year  would  have  been  even  better  than  it  is  except 
for  the  large  expenditures  made  upon  road  and  equip- 
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ment  and  charged  to  expenses.  Chairman  Aldace  F 
Walker  says  it  was  deemed  wise  by  the  directors  "  to 
take  advantage  of  this  year  of  large  gross  income  to 
prepare  for  the  possibility  of  less  favorable  condi- 
tions in  the  future,  by  continuing  the  work  of 
putting  the  property  into  condition  to  be  oper- 
ated with  the  maximum  of  economy."  The  extra  ex 
penditures  were  chiefly  for  betterments  under  the 
accounts  "  Maintenance  of  Koad  and  Structures ', 
and  "Maintenance  of  Equipment."  The  work  in. 
eluded  489  miles  of  track  ballasted,  new  and  renewed; 
531  miles  of  new  steel  laid,  including  rails  re-rolled; 
236  miles  second-hand  steel  laid;  11^  miles  of  wooden 
bridges  replaced  with  permanent  structures,  besides  a 
large  amount  of  other  outlays.  In  the  case  of  the 
equipment,  the  Rolling  Stock  Replacement,  Fund, 
(covering  in  part  contributions  from  the  previous 
year's  earnings),  provided  an  aggregate  of  930  new 
cars,  against  only  556  cars  withdrawn  from  service 
during  the  fiscal  year. 

The  moat  gratifying  fact  in  connection  with  these 
heavy  betterment  outlays  is  that  they  seem  likely  to 
diminish  materially  hereafter.  Mr.  Walker  thinks  it 
will  doubtless  be  found  desirable  to  continue  the  re- 
placement of  wooden  bridges  with  permanent  work; 
"but  in  other  respects  the  extraordinary  betterment 
expenses  paid  out  of  earnings  may  be  expected  to 
largely  decline  after  the  present  calendar  year."  With 
reference  to  the  Santa  Fe  Pacific,  now  forming  part 
of  the  system,  Mr.  Walker  says  the  enormous  expenses 
involved  in  its  reconstruction  have  necessarily  reduced 
the  net  returns.  With  the  completion  of  the  improve- 
ment work,  operating  expenses,  he  asserts,  will  be  re- 
duced to  a  reasonable  basis — in  all  of  which  there  is 
great  hope  for  the  future. 


ST.  LOUIS  £■  SAN  FRANCISCO'S  SHOWING. 

The  St.  Louis  &  Se^i  Francisco  is  situated  in  the 
same  part  of  the  country  as  the  Atchison  (though  the 
latter  covers  a  wider  expanse  of  territory),  and  there- 
fore was  subject  to  much  the  same  conditions  as  that 
system.  Like  that  property,  too,  it  makes  an  ex- 
ceedingly good  exhibit  in  its  annual  report,  showing 
wonderful  recuperation  as  compared  with  the  poor 
situation  of  only  a  short  time  ago.  The  outcome  for 
the  twelve  months,  too — so  satisfactory  in  every  way 
— is  evidence  that  the  reorganization  was  on  a  sound 
and  conservative  basis,  and  that  the  position  of  the 
property  has  been  improved  in  every  way. 

Before  the  reorganization  the  San  Francisco  formed 
part  of  the  Atchison  system,  and  when  the  union 
between  the  two  was  dissevered  there  were  many 
misgivings  as  to  the  effect  of  the  change  upon  the 
fortunes  of  the  San  Francisco  company.  But  during 
the  two  years  of  its  separate  existence  the  San  Fran- 
cisco has  done  exceedingly  well,  and  has  shown  that 
it  can  be  operated  with  success  as  a  separate  system. 
Moreover,  arrangements  have  lately  been  entered 
into  which  will  serve  to  round  out  and  complete  the  sys- 
tem, and  fortify  and  strengthen  its  position.  Through 
the  contract  made  with  the  Kansas  City  Osceola  & 
Southern,  by  which  the  road  of  the  latter  has  been 
extended  forty  miles  to  a  connection  with  the  Bolivar 
Branch  of  the  San  Francisco,  the  latter  is  given  a 
direct  entrance  into  Kansas  City,  and  will  have  that 
city  and  St.  Louis  as  northern  termini,  instead  of  St. 
Louis  alone.  The  system  is  also  to  have  the  benefit 
of  an  extension  in  the  opposite  direction,  the  contract 
with  the  St.  Louis  &   Oklahoma  being  equivalent  to 


an  extension  of  the  Southwestern  Division  for  103 
miles  to  Oklahoma  City,  in  Oklahoma  Territory.  The 
terms  upon  which  these  arrangements  have  been 
made  appear  to  be  quite  advantageous.  We  shall 
not,  however,  attempt  to  go  into  the  details,  as  thej 
are  set  out  at  length  in  the  report  itself,  printed  on 
another  page. 

The  income  exhibit  for  the  year  affords  an  idea  of 
the  strength  of  the  company's  position  under  the  re- 
organization and  the  great  improvement  in  its  traffic 
and  revenues  which  has  occurred  during  the  last  twelve 
months.  The  report  shows  net  income  for  the  year 
of  $2,926,119,  while  the  call  for  interest,  rentals  and 
charges  was  only  $2,239,673.  Thus  there  was  a  sur- 
plus for  the  twelve  months  of  $686,4:46.  The  cor- 
responding surplus  in  the  previous  year  (the  first  year 
of  the  new  company's  operation)  was  only  $331,067^ 
Out  of  this  latter  amount,  the  company  had  paid  % 
per  cent  on  the  Ist  preferred  stock,  calling  for  $100,000. 
Out  of  the  $686,446  surplus  for  the  late  year,  the  full 
4  per  cent  was  paid  on  the  $5,000,000  1st  pre- 
ferred stock  and  1  per  cent  declared  on  the  $16,- 
000,000  of  2d  preferred  stock,  calling  together  for 
$360,000.  Even  then  there  is  left  a  balance  of 
$326,446,  which  would  pay  two  per  cent  more  on 
the  $16,000,000  of  second  preferred  stock.  In  other 
words,  the  income  account  shows  3  per  cent  earned 
on  the  2d  preferred  stock  besides  the  4  per  cent  on 
the  1st  preferred  stock.  It  should  be  understood,  of 
course,  that  though  renewal  expenditures  have  evi- 
dently been  liberal,  not  all  outlays  for  improvements 
and  additions  have  been  included  in  expenses.  A  few 
of  the  Eastern  roads  have  reached  the  happy  position 
where  it  is  found  possible  or  feasible  to  dispense  with 
additions  to  capital  account  (everything  being  charged 
against  earnings),  but  Western  roads  as  a  rule  can 
claim  no  such  distinction.  The  San  Francisco  spent 
$527,207  during  the  year  for  new  equipment  and  im- 
provements, all  but  a  small  portion  of  which  was  met 
out  of  the  fund  provided  for  this  purpose  by  the  Reor- 
ganization Committee.  The  company  was  able  to 
engage  the  services  of  Mr.  Stephen  Little  in  an  audit 
and  examination  of  the  accounts,  and  he  certifies  to 
the  accuracy  of  all  the  items  in  the  accounts. 

With  reference  to  the  improvement  in  revenues,  we 
observe  a  feature  noticeable  also  in  the  Atchison  case, 
namely  a  decided  recovery  in  passenger  revenues. 
This  furnishes  quite  a  contrast  with  the  situation  on 
the  roads  here  in  the  East,  where  the  gains  in  passen- 
ger earnings  have  as  yet  been  very  small,  indicating 
the  absence  of  a  full  revival  in  trade.  In  the  South- 
west, evidently,  the  conditions  have  been  more  favor- 
able in  that  respect.  At  all  events,  out  of  $893,131 
total  gain  in  gross  earnings  on  the  San  Francisco, 
$221,888  was  contributed  by  the  passenger  depart- 
ment. In  ratio  the  increase  is  21  per  cent, -whereas 
the  increase  in  the  freight  earnings  was  not  quite  15 
per  cent.  In  number  tlie  increase  in  passengers  was 
38  per  cent  and  in  the  number  one  mile  31  per  cent. 
In  the  freight  traffic  the  improvement  both  in  the 
number  of  tons  and  in  the  number  one  mile  was  only 
about  20  per  cent.  The  extent  of  road  operated  was 
somewhat  larger  in  1897-8  than  in  1896-7  (the  com- 
pany having,  on  .January  1, 1898,  acquired  the  Central 
Division  of  the  Atlantic  &  Pacific  under  foreclosure 
sale);  but  this  applies  equally  to  the  freight  and  the 
passenger  statistics. 

Another  point  with  reference  to  the  traffic  is  worth 
bringing  out.     No  doubt  it  will  be  supposed  that  the 
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gain  in  tonnage  was  mainly  or  very  largely  in  agricul- 
taral  products.  As  a  matter  of  fact,  the  increase 
from  that  source  was  only  19,281  tons  out  of  a  total 
increase  in  commercial  freight  of  427,173  tons.  The 
road  carried  more  wheat  than  in  the  preceding  year, 
bnt  moved  only  37,646  tons  of  corn,  against  107,332 
tons.  Even  under  the  head  of  "products  of  ani- 
mals" there  was  comparatively  little  growth,  this 
item  rising  only  from  160,141  tons  to  192,283  tons. 
On  the  other  hand,  in  "Products  of  Mines"  there 
iras  an  increase  from  852,600  tons  to  1,004,350  tons, 
in  "Forest  Products"  an  increase  from  249,555  to 
315,482  tons,  in  "Manufactures"  from  246,186  to 
811,687  tons,  and  in  "Merchandise"  and  "Miscel- 
laneous" from  219,532  to  312,004  tons.  Obviously, 
the  increases  here  reflect  the  revival  of  trade  and  the 
general  growth  and  development  of  the  Western 
country.  ^^^^^^^^^^^^^^ 

THE  ERIE  REPORT. 

The  report  of  the  Erie  Railroad  Company  (the 
third  annual  statement  of  the  reorganized  company) 
is  useful  in  serving  to  show  the  difference  between 
the  railroad  conditions  which  have  ruled  here  in  the 
East  and  those  controlling  the  operations  of  roads  in 
the  West.  The  report  makes  on  the  whole  a  very 
satisfactory  exhibit.  But  the  fact  will  not  escape 
notice  that  the  improvement  is  of  much  more  moder- 
ate proportions  than  that  to  which  we  have  become 
accustomed  in  the  case  of  Western  roads.  In  other 
▼ords,  the  road  has  not  failed  to  share  in  the  revival 
and  recovery  which  have  been  such  marked  features 
of  railroad  affairs  during  the  last  fifteen  months,  but 
the  change  has  been  less  general  andpess  marked. 

No  one  who  has  watched  the  coarse  of  events  daring 
the  period  covered  by  the  report  can  be  surprised  at 
the  slower  pace  of  growth.  In  the  first  place  the 
iievival  in  trade,  though  perhaps  equally  distinct,  did 
not  reach  the  same  dimensions  in  the  eastern  part  of 
the  United  States  as  further  west.  In  the  second 
place,  with  the  country  here  already  so  largely  settled 
and  developed  there  was  less  room  for  new  develop- 
ment than  in  the  remoter  districts.  In'the  third  place, 
railroad  mileage,  being  more  extensive  in  the  East, 
competition  was  intensified.  Rates  were,  as  a  result, 
greatly  demoralized — as  frequently  pointed  out  in 
these  columns  more  so  than  ever  before  except  at  a 
time  of  actual  war  in  rates.  Besides  this,  the  Erie  is 
alio  a  large  carrier  of  anthracite,  and  there  the  situa- 
tion was  peculiarly  discouraging.  On  the  whole,  the 
managers  of  the  Erie  had  trying  conditions  to  meet, 
and  that  the  result  has  been  so  satisfactory  offers  much 
occasion  for  congratulation. 

President  E.  B.  Thomas  in  his  remarks  refers  at 
length  to  the  difficulty  regarding  rates,  pointing  out 
that  "  the  unsatisfactory  feature  of  the  year's  work  is 
the  rate  received  for  the  service  performed."  From 
year  to  year,  he  well  says,  the  unit  of  revenue  grows 
less,  while  the  character  of  the  service,  forced  by  com- 
petition and  jthe  modem  requirements  of  trade,  grows 
more  and  more  expensive.  Apparently  neither  of  these 
conditions,  he  argues,  can  be  improved^under  the  cir- 
cumstances (legislatire  and  otherwise)  surrounding 
the  transportation  industry.  The  only  remaining 
endeavor  therefore  that  can  be  made  to  stop 
the  diminishing  margin  between  revenue  and  cost 
is  in  the  direction  of  ndnting  the  latter.  This 
necessarily  requires  hMTy  work,  Itrge  expeuditniM 
and  long  time,  and  theretnlts  obtained  appear  slowly- 


To  the  efforts  of  the  management  towards  the  accom- 
plishment of  this  object,  Mr.  Thomas  states,  are  due 
the  large  cost  of  operation  for  the  year.  Heavy  et- 
penditures,  with  which  capital  account  could  not 
legitimately  be  charged,  were  necessary  upon  looomo- 
tivea,  cars,  tracks,  etc.,  in  order  to  meet  the  require- 
ments needed  to  enable  the  compjny  to  do  a  business 
on  a  parity  with  its  competitors. 

In  this  last  statement  we  have  a  cine  to  the  year's 
results.  Average  rates,  already  low,  were  still  further 
reduced.  On  general  morchaadise  the  company  re- 
ceived only  5*80  mills  per  ton  per  mile,  against  6-25 
mills  the  year  before,  and  on  coal  it  received  but  5*1? 
mills,  against  5*36  mills,  while  on  the  two  combined 
the  average  is  5"58  mills,  against  5*96  mills.  The 
importance  of  this  decrease  of  thirty-eight  humlredths 
of  a  mill  per  ton  mile  will  be  seen  when  it  is  said  that 
applied  to  the  entire  tonnage  of  the  year  it,  is  equal  to 
a  net  loss  of  revenue  of  11,714,9.38  Taking  this  in  con- 
nection with  the  further  fact  that  heavy  expenditures 
were  necessary  upon  the  property,  and  it  becomes  evi- 
dent that  the  situation  was  not  free  from  difficulties, 
notwithstanding  the  revival  in  trade  and  the  growth  in 
traffic.  The  report  shows  that,  as  compared  with  the 
year  preceding,  gross  earnings  increased  12,243,829  and 
net  earnings  increased  only  $138,033.  The  ratio  of 
gain  in  the  one  case  is  7'12  per  cent,  in  the  other 
but  1*69  per  cent.  Analyzing  the  expense  ac- 
counts, it  is  found  that  out  of  the  13,105,795 
augmentation  in  expenses,  as  compared  with  the 
year  preceding.  $1,264,108  was  under  the  heads 
of  "Maintenance  of  Way  and  Structures*  and 
"Maintenance  of  Equipment."  It  appears  that  for 
air-brakes  and  automatic  couplers  alone  $526,286  was 
spent  during  the  year,  all  of  which  was  charged  to 
operating  expenses.  Numerous  evidences  of  economy 
and  efficiency  in  operations  are  observable.  For  in- 
stance, while  the  number  of  tons  of  freight  increased 
17*50  per  cent  and  the  number  one  mile  15*65  per 
cent,  the  additional  work  was  done  with  an  increase 
in  freight  train  mileage  of  only  6*46  per  cent ;  and 
notwithstanding  the  smaller  rate  received,  the  freight 
trains,  through  increased  loading,  were  mide  to  earn 
slightly  more  per  mile. 

Despite  the  adverse  circumstances  with  which  the 
road  had  to  contend,  there  are  many  satisfactory  feat- 
ures to  be  noted.  Thus  the  road  earned  $633,916  in 
excess  of  the  charges  required  for  the  twelve  months. 
This  may  not  seem  very  large  for  a  system  of  the  size 
of  the  Erie,  but  its  significance  arises  from  the  fact 
that  this  surplus  remains,  as  we  have  seen,  after  only 
a  very  trifling  improvement  in  the  net.  In  the  cur- 
rent year  interest  on  the  $31,032,000  of  General  Lien 
bonds^will  be  4  per  cent  per  annum,  instead  of  only  3 
per  cent,  as  in  the  late  year  ;  the  surplus  of  $633,916, 
however,  would  meet  the  additional  one  per  cent 
twice  over.  President  Thomas  dwells  oa  the  large 
expenditures  required  upon  the  property,  but  at 
kast  it  is  pleasing  to  note  that  the  road  has  been 
brought  to  a  high  state  of  efficiency,  as  is  evident 
from  the  fact  that  the  train  load  in  the  late  year, 
counting  only  revenue  freight,  was  300  tons,  and 
including  company  freight  was  312  tons.  On  the 
Central  the  corresponding  figures  for  the  same  year 
were  299  and  320  tons,  bo  that  in  this  respect  the 
Erie  is  doing  as  good  work  as  the  Central.  We  no- 
tice, too,  that  the  present  freight  equipment  of  the 
Erie  system  numbers  43,862  oars,  with  a  capacity  in 
excess  of  a  million  tons — 1,030,544.     President  Oal- 
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la  way  in  his  report  gave  the  tonnage  capacity  of  the 
Central   at   658,905   tons,  though  this  covers  only  the 
•Central  itself  and  not  the  Lake  Shore  and  the  othe 
Vanderbilt  lines  west  of  Chicago. 


RAILROAD  NET  EARNINGS  FOR  JULY. 

Very  naturally  our  statement  of  railroad  gross  and 
net  earnings  for  July  does  not  make  a  favorable  com 
parison  with  a  year  ago.  The  month  had  an  extra 
Sunday  and  therefore  one  business  day  less  than  last 
year,  there  was  a  heavy  contraction  in  the  grain 
movement,  attended  also  by  a  falling  off  in  the  live 
stock  movement  in  the  West,  while  a  number  of  roads 
which  had  special  advantages  last  year,  by  reason 
the  Christian  Endeavor  Convention  in  San  Fran- 
cisco and  the  holding  of  the  Mormon  Fifty-.Year 
Jubilee,  did  not  experience  a  repetition  of  these  ad- 
vantages the  present  year.  At  the  same  time  com- 
parison is  with  very  good  returns  in  1897. 

In  the  aggregate  of  the  gross  earnings  our  state" 
ment  shows  only  $301,774  increase,  or  but  a  fraction 
of  one  per  cent.  In  the  net  earnings  there  is  a  loss 
approaching  a  million  dollars — in  exact  figures  $9i7,- 
991,  or  4-40  per  cent.  The  following  is  a  summary  of 
thjB  totals. 


Orouearn'a    8T.87r,IMI 
Oper.  eip...i  47,2«<,(M3 


July. 


vara. 


«7,M».187 
411,141.278 

WetMrn'i   mj>ia.9i»  ti.Mt.toa 


1887.      Inc.  or  Dtc 

i 

+801,774 
-fl.l4*,t«6 


1  U  July  U 
(l!l  rood*.) 


ia»8. 


4<«,8ll.0t« 
SU,113,«2i 


4' 4,301,4^2 
298,  ISO,  438 


BtT.Wl  Ul.727,124  lIMtl.lW)   lt.57«.4tt 


42.53».(I17 
29,a«3,l»2 


On  the  separate  roads  there  have  been  some  heavy 
losses,  the  anthracite  coal  roads  being  the  chief  suffer- 
ers, though  a  namber  of  the  grain-carrying  roads  have 
kept  them  company.  As  to  the  latter,  however,  the 
results  have  been  rather  irregular,  and  some  roads 
record  quite  noteworthy  gains.  The  best  showing  as 
a  whole  is  made  by  Southern  roads,  which  have  gained 
so  largely  through  the  transportation  of  United  States 
troops  and  supplies.  We  subjoin  our  usual  statement 
showing  all  changes  in  excess  of  $30,000. 

rsiNClPAi.  cuaSoes  III  GROSS  KARHraos  IS  JDLY. 


Iiicreaa«a. 

Soathern  Railway 93e3.«99 

▲tob.  Top.  .Sc  S.  Fe 172,767 

8»v.  Pla.  &  Western  ...  165,603 

Oblo.  RooKIsl.  &  Pao..  121,804 

PhU.  WUm.  *  Bait 113,100 

Wabasb 108,576 

OreRon  RB.  &  Navlg'n.  !»7,0Jfl 

Central  of  Geori^a 90,476 

Cln.  N.  O.  &  Tex.  Pao..  87.937 

Union  Paclllo 86,6.')0 

Northern  Paclflo 76,3:i8 

Leh.  y.  RB.  and  UV.Vl  73,0U1 

Bait.  &  Ohio 69,508 

Naeh.  Chat.  &  St.  Ijoula.  69,253 

IlUnolB  Central 67,999 

Mexican  CentraL 6t.871 

Chlo.  A  Bant.  DUnoU. . .  47, 13  2 

Olev.  Cin.  Chlo.  A  St.  L.  46,395 

Ohio.  Burl.  &  (iulnoy...  43,138 

Paclllo  Cnaat 39,855 

Col.  Sand'ky  M  Hook. . .  36,984 


I  ncreaaas. 

ToL  A  Ohio  Central. ....  $34,797 

LoolsTUle  Sc  Naahv 32,210 

Total  (reprMentlns 

24  roads) 93,111,939 

Decreaae*. 

Phil.  A.  Read  and  C.<ScI  $948.0:iS 

Erie 280,798 

Central  of  New  Jersey.  204.789 

Chlo.  Mil.  A  St.  Paul.  ..  178,201 

Pennsylvania!  124.400 

N.  Y.  Ont.  «,-  Western  .  58,099 

Southern  Paoltto 55,640 

Canaillnu  Paclllo 55,«3» 

Mo.  Kan.  ac  Tezaa 55,113 

Minn.  St.  P.  ..V  8.8.  H..  :^9.518 

Rio  Orande  Wentern...  34,991 

St  Loult  ic  San  Fran. ..  30,961 


Totsl   (representing 
22  roads) $2,066,18: 


t  Covers  Unes  directly  operated  east  and  west  of  Pittsburg  and  Erie ; 
the  STOss  on  Eastern  lines  decreased  $318,100  and  the  gross  on  We8^ 
«ni  lines  Increased  $193,700. 

PBtSClPAL  CHAMOES  IN    NET  EARNINOg  IN  JDLV. 

Increaaea. 

Union  Pacldo $767,914 

Northern  Pacific. 17^,783 

Southern  Railway 143,327 


Bav.  Fla.  i  Western.. . .  102.5 1 5 

Phil.  Wilm.  &  Bait ►7,200 

Mexican  Central 53,^88 

Clev.  (In.  Chlo.  Jt  St  L.  .i2,7«6 

Central  of  Ueoriria 69,37rt 

Oln.  New  Orl.  A  Tex.  P.  41,900 

Nashv.  Chatt.  Sc  St.  L..  39,231 

Un.  Pac.  Den.  &  Golf..  30,641 

Total  (representing 

11  roads) $1,058,331 

Decreaeeia. 

PhU.  ic  Read,  and  C  &I.  $255  284 

Soutbem  PaolHo 226,817 

Canadian  Paclflo 183,670 

Chlo.  Burl.  &  Qulnoy...  174,360 


Oecreaaea. 

Pennsylvania! $173,500 


Central  of  New  Jersey.  132,640 

Leh.V.BB.  andL.V.C'1-  118.^09 

LoulsvUle  &  Nashville.  113,090 

Erie 100,595 

Bait,  .fe  Ohio 94,339 

Mo.  Kan.  A  Texas 72.917 

Wahasli 71,778 

Ohlc.  .Mil.  *  St.  Panl.  ..  67,317 

Chlo.  R'>ol£  l8l.  *  Pac.  52,050 

Bait.  A  Ohio  8outhw...  51,301 

Rio  Orande  Western...  80,419 

Minn.  8t.  P.  &8.  S.  M..  45,588 

N.  Y.  Out.  A  Western ..  44,391 

Iowa  Central 37,691 

St.  LouU  &  San  Fran. . .  37,179 


Total  (representing 
airoBds) $2,104,318 

t  Corera  Unes  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
•ne  net  on  the  Eaatem  llnea  decr«aaed  $110,300  and  the  net  on  the 
Weatam  llnea  deorMa«d  $«8;300. 


We  have  stated  that  last  year  in  July  earnings  were 
quite  good.  In  the  gross  the  increase  then  was  4^ 
million  dollars,  and  in  the  net  nearly  2i  million  dollars. 
Moreover,  as  it  happens,  July  had  been  a  good  month 
in  the  years  immediately  preceding  too,  as  will  appear 
from  the  following. 


rear  and 
nvmber 
ofroadM. 


July. 
t8M  (129) 
1804  <1!6) 

1895  ass) 
i8»e  (isa) 

>897  (134) 
1898  (129) 

fan.  1  to 
July  3L 

1893  (121) 
1884  (121) 

1896  (130) 

1894  (125) 

1897  (1231 
1803  (1211 


Qrou  Barnino* 


ttar 
eivtn. 


68.6S4.847 
42,803,827 
S6,118,S79 
U,6I2.904 
98.5II7.783 
67,870.981 


Year 
Preceding. 


59,720,176 
51,824.344 

47,879,485 
54.085,126 
59.310.504 
87,669,187 


371.929, 416  368,001.209 
297.54 '<,9 10 1 357,697.0  ,)S 
351.899.48J  1331.343,96" 
36t.330.0H2  317.946.10; 
388.410.219 ;  36l.a  19,554 


Tntreaee  or 
Deereiue. 


t 

—2,895,329 
-9,460,617 
+7,238,791 

-(-557,';78 
+4,257,379 

+201.714 


Biet  B(ifii(»jt. 


Tear 
Qiwn. 


« 

16,260,847 
12,357,609 
16,306,861 
16.167,147 
19,881,519 
20,576.9181 


rear 
Prece^in^. 


17,541,083 
14,921,056 
13,1*0,320 
15,883,186 
17,278,285 
21,521,909 


+3,928,207  108,834.270  103,»4I,38; 
-80,148.163  I  82,132,351  101,808,997 
+17,053,520  101,203.116  90,935,916 
+13,413.»75    108,472.3:6    99.053,025 

-h8.776.6 15    111,092,281  102,S99,t3S 


InereoM  or 
Decreoee. 


-1,»90,«I6 
—2,683,448 
+3,108,641 

+288,981 
+2,805,284 

-947,991 


-10  097 
19,848,848 

+10,222.299 
+3,419,280 
+8,999,319 


4l6,»4l,049l404,.101,432l+t2,638,6l7!  1131,727,6241 118,161.1991+16.678,  ««6 


When  arranged  in  groups  three  out  of  the  nine 
groups  record  a  loss  in  gross  and  four  a  loss  in  the  net, 
the  anthracite  coal  group  making  the  worst  compari- 
son and  the  Southern  group  the  best. 


■DMlIAJiT  BT  OBOUPS. 


■annov  ob 
GBOirp. 


July. 
Truk  Un6s..(ll 
Anthra.aoaI.(8) 
■ut.  *  M1<L(15) 
Kid.  WMt'n.(19) 
lforthwaat'D..(9) 
loathw«it'n.(17) 
PaolDoCosstdS) 
Soathern.. ..(33) 
Mexican (4) 

Tot..  (129  r'da) 

Ian.  1  to  July  31. 
rroukllnes.dl) 
Intbra.  ooal.  (8) 
fSast.  A  MkL(U) 
If  Id.  W«rt>n.(18) 
north  weat'n-isi 
Joathw«st'n(14) 
PaeiaoCoaet(14) 
ioatharQ....(31) 
Uexloan (4) 


Oroff  Xamtn«e. 


1898. 


18.MS.976 
7.6(4,889 
3,458.549 
4,167,863 
8,846,719 
B.78ail0 

11.795.918 
8.593,301 
1,908,807 


1897. 

I 

18,483.241 
8,702,704 
3,836.200 
3.884.67f 
8,441.848 
6.691.467 

11.827,619 
7.694.074 
I.797,9je 


67,870,981    87.989.187 


115,419.863 
49,592.791 
19,731,723 
19,221,519 
48,203,096 
88,223,433 
79.841,380 
54,884,600 
14 ,122,65 1 


N<t  Jlani4n«s. 


1898. 


t 

4,810.866 
1,848,076 
1,319,974 
1,088,585 
2,628,150 
l,Si3.3>4 
4,840,057 
2,864,186 
669.310 


1897, 


107,849,745 
48,981,951 
18,541.011 
26.480.146 
42.929.513 
ai.4I«.410 
85,906.998 
49.336.9)4 
13,58».«sa 


20.5.-6,918 

81,012,598 

9,881.651 

6,413.135 

8.629.218 

18,899.951 

10.169.10 

99.701.321 

18.015,064 

5,lt0,64t 


Tot..(l21r'ds)|448.841.049  40l.3Q1.4M    1»I.71T.S«4  118.161.10l'  +16.n7a.4«5    13-41 


« 

6,050,089 
2,199.900 
1,208,177 
1,065.2^6 
8,003,763 
1,428,885 
4,898.51F 
2,820,821 
641,036 


81,624,9.9 


10,177,099 
8,863,303 
4,998,53'^ 
7,181.908 

16,480,98: 
7,046,184 

11,926,801 

14,493.843 
6.18 1,491 


Inc.  or  Dm, 


—439,233 
-660,814 
+111,197 

+13,29  » 
-375.606 

-90,011 

+11,639 
+383,385 

+18,W('^ 

-947,991 


+886,603 

+i«8,34i' 

+419,659 

+1.888,180 

+899,»8; 

+1,218,987 

+7,776,520 

+1,618.211 

— 50,«li 


P.O. 

8-70 
15-11 
910 
3-18 
11-50 
6-81 
91S 
14-88 
1-86 

"T4O 


ri7 

6-01 

8-89 
18'81 

6-11 
ir-87 
85-48 
10-4T 

0-98 


BugllvH  Plaaaclal  KlarKeta— Per  Cable. 

The  laily  oIosIok  qaotatioas  for  seoarities,  ato.,  at  liondoB 
are  reported  by  oabla  as  follows  for  the  week  ending  Sept.  33  : 


LOHSOH, 

aau 

~28~ 

iron. 

ru«t. 

Wtd. 

TAurf. 

'r*. 

Stiver,  peronnse d. 

>iiuols.,  aew,  i  V  p.cts. 

2S>e 

293,, 
10916,j 

285.  s 

2815,8 

2Sl4 

109:tj 

lloi„ 

lOOTj 

10913,, 

109% 

For  aeoonnt 

109131S 

llO'i, 
102^0 

110 

10915  , 

10^13,8 

10934 

Pr'ahrenteB(lnParls)fr. 

102-.'J0 

102-60 

102-50 

102-50 

02-27  If 

Spanish  4s 

425g 

42'r« 

1318 

43>4 

43% 

43 14 

Amh.  Top.  A  Santa  Fe. 

i3i; 

13{ 

1358 

I314 

1338 

13»8 

Do           do       pref. 

36>4 

36 

36 

3514 

3^% 

35% 

'^madlaii  Paoiflo 

8914 

89>9 

89 14 

SS's 

8938 

88  ^8 

Oentral  Paolflc 

24 
24 

241a 
24 

23^8 
23^ 

23»8 
23 14 

24% 
231. 

Ohio.  Sm.*  St.  Paul... . 

23 14 

113^ 

114 

113  >4 

112''a 

1133s 

112% 

Oenv.  A  Bio  Qr.,  pref.. 

B7T8 

89i« 

8713 

57 

57Hi 

5()78 

Erie,  common 

14>| 
II6I9 

145g 
38 
117 

1458 

38 
II6I9 

I419 

37% 

115% 

1458 
87% 
116 

I4I9 

1st  preferred 

37I4 

'iHriofs  Central 

118  "a 

I*ke  Shore 

198  •« 

198i« 

198I9 

19819 

l«8is 

....  .•« 

L,  .uisvUle  A  NaehvlUe. 

89 

5919 

5838 

58>4 

58I4 

87% 

UexloaD  Central,  48 

:4o  K.an.  <icTex.,oom.. 

12 

12 

11»8 

It's 

1158 

1158 

■*.  T.  Cent'l  A  Hudson. 

121 

121 

120% 

120% 

120i« 

1201* 

f.  Y.  Ontario  *  West'n 

la's 

17 

16% 

leia 

161a 

I6I4 

Norfolk  A  West'n,  pref. 

53''» 

83T9 

53  »8 

5314 

5314  ■ 

5313 

•lorthern  Paclllo,  com,. 

43 

43 

42% 

42 

4313 

421a 

Preferred 

8OI9 
60% 

8938 
61 

80 
60<>g 

7933 

6058 

79'8 
60<« 

79 14 

"ennsylvaala  

6ni« 

*  >hUa,  *  Bead.,  per  sh 

9Hl 

9'8 

9»» 

9i>8 

95g 

9»8 

•?hU,  4  Bead.,  1st  pref. 

2214 

23''8 

23^8 

23% 

231a 

2314 

*?hU.  ARead.,  Zdpref. 

iCa 

Hit 

11% 

III9 

11 13 

III9 

Sonth'n  Ballway,  oom . 

9>4 

914 

914 

914 

9 14 

9 

Preferred 

35^ 
34>4 

35=8 
3iH 

35 
34 

35 
32% 

35 
321a 

341a 

Jnlon  Paclflo 

32'9 

_      Do        new  pref.. 

essB 

69 

6778 

6718 

6719 

6714 

Wabash,  preferred 

221s 

23 

2314 

2213 

2234 

22% 

*  Price  per  share. 


Imports  and  Exports  fob  the  Wbek.— The  ('ollowiQg  ar$ 
the  imports  at  New  York  for  the  week  eading  for  dry  ^ooda 
Sept.  1.')  and  for  the  week  ending  for  general  merchandise, 
Sept.  10  also  totals  suse  the  beginning  of  the  &rgt  week 
In  Janoarr. 


(U« 


THE    CHRONICLE. 


I  V  Utt,  u  .  >  li. 


lOBBiaa  DiroBT*  at  ■■«  tobk. 


•«f  ■M('«lM 


TMal 

M«M/ait.l 


ss-rs^di.. 

1 37  WMtka  1*806.1 10,941 


ISM. 

1B97. 

•1,957,168 
6,672.1^ 

•1,837.076 
4,080,537 

•8.639^58 

967.«Oe,8ll 
838,304.100 

6,817,613 

•97.903.874 
307,358,197 

S3«5.8«l,071 


!•••. 


•1,740.783 
3,003.978 


•6,744,701 

•83,367,799 
841.753,016 


189B. 


•8.<)i9,933 
6.945,8.6 

•9,775,794 

•  107.073,991 
863,500.052 


•S8a,U0.A15 


•370.574.943 


Xae  iinpdrcs  of  ary  guoda  for  oae  we«k  lat«r  will  be  (oand 
in  oar  reoort  of  the  dry  goods  trade. 

The  following  is  •  at«tement  of  the  exporta  (excloslTe  oi 
•pede)  from  the  port  of  New  York  to  foreign  porte  for  the 
weak  ending  Sept.  19  and  from  Janoarr  1  to  date: 
■zroBTt  raoii  raw  tork  iob  thb  wbbk. 


tot  tba  week. 
Fmt.  raporteii 

XMal  37  week* 


1898. 


1897. 


89,474.939       f8,649.010 
334,240,095,   883.461,084 


»343,7I  5.03  ti929  2,013,094 


1896. 


•7,514,921 
360,661,206 

•  268,206.127 


1895. 


•7,783,898 
232,297.457 


•240.080,355 


Xne  roliowing  table  shows  the  exports  and  imports  of 
•psole  at  the  pc^  of  New  York  for  the  week  ending  Sept,  17 
•Dd  ainoe  Janoary  1, 1808,  and  for  the  corresponding  periods 
la  1897  and  1896. 

BXFOBIB  AMD  IKPOBTS  OF  BFBOIB  4T  WBW  TOBK. 


OoUI. 

*n»orto. 

Tmporlt. 

Week. 

aineeJuH.!. 

Week. 

BineeJan.l, 

•Mat  BrltiOa. 

Ifnuiee 

•685;8"07 

•200 
8,000 

7,9i4,701 

3.000 

105,757 

20,292 

•f  67.153 

912.900 

597,217 

3.010 

9,191 

3e,»35 

217 

•37.r02,413 
14.590,889 

OWIUBBT 

Wertlnaiet 

Hazloo 

SoDth  Amertoa 

4U  other  ooontrlei . 

22,O2«,069 

2,658.335 

85,S36 

404,  S  10 

547,951 

Total  1898 

Total  1897 

Total  1896 

•8858071   87.650.950 

7,625'   29,647,708 

1   50,943,742 

•2,326,616 

9f>fi\5 

4,881,051 

•77,286,338 

4.16»',5U 

45,603,383 

aUver. 

mtporf. 

ImporU. 

Week. 

Anoe/on.l. 

Week. 

tlneejcm.  1, 

eraat  Britain 

•    901,895 
"s'TSio 

t31,218.r36 

778,850 

2,610 

403,105 

14,159 

190,514 

7,485 

•r,327 
37,533 

•12.092 
23.932 

OenuanT  .■■■■■..■■■ 

3,260 

WMtlBdle* 

271  .«03 

mmSttm~!^"  ...... 

817.763 

■ontli  America 

All  otber  ooontriea 

5,lti3'         581.836 
458,           61,904 

Total  1898 

Total  1897 

Total  1896 

•911,171 
745.320 
0S2.261 

•32,614,759 
33,432  598 
.17.8J.t.597 

•44,483    •t,'«OS  590 
38.071       2,015.015 
93.95li     2.192.<'58 

Reports  of  Non-.Vember  Banks.— Tbe  follotring  is  th' 
■tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  17,  based  on  averages  of  the  daily  resnlts 
VTe  omit  two  ciphers  COO)  in  all  eates    ' 


IMHUA 

■B 

DevotiUvMh 

Set 

(MaomlS»dO 

tot 

Sur- 

fmne- 

aneie. 

Atmt. 

BIuJk 

■  OHM. 

nmwTfgmMftsr. 

MO.0 

8SS.5 

3.8?S,9 

174,1 

A. 

mIs 

138,3 

3,6.'59,7 

^SSSSik' 

100,0 
SOO.O 

60.7 

888.8 
1.888.0 

16.0 
130,0 

61.9 
93,0 

106,9 
190,0 

191,0 

8ia.7 
1,9^7.0 

B«T«Dtli  Wunil... 

100,0 

117,3 

^iSi-2 

17,6 

61,« 

101.6 

.... 

1,1!)  7.5 

roartMoth  Street. 

100,0 

60,8 

708,3 

19  6 

79.3 

168,1 

.... 

8<<8.6 

TnukllB  NaUonaL 

300.0 

•>,0 

639,8 

110,8 

10.1 

12H,6 

4  78,1 

300,0 

Jt,6 

,S!*'J 

33.7 

11.7 

82.6 

76,6 

6:4<>.6 

Rmntmi 

300,0 

81,3 

1,306.6 

.*?■* 

763 

80,8 

.... 

1.269,1 

Kld*4k£rMai.Mat 

800,0 

167,0 

3.110.6 

348.0 

l?tiO 

98,9 

1,631,6 

Hon*. 

100,0 
300,0 

8»,7 
189,7 

106.1 
1.111,0 

98.0 
18.0 

63.3 
71,0 

97.6 

na,o 

47,8 

6'8,6 

Hadioii  BlTw 

l.OIVx.O 

Mowit  Morrl* 

3110,0 

91,6 

1,308,3 

6t.8 

116.1 

116.8 

380.8 

l,7ss,3 

MBtakl 

300,0 

111.1 

931.1 

21.3 

85.W 

190.6 

1,8 

9  :i,6 

NlDelMDUi  WftM. 

100.0 

36,0 

6ii7,e 

11.0 

98,1 

94,0 

9 

7;u.i 

Pl>f^ 

100.0 

108.9 

1,018.6 

11.9 

116.1 

118,0 

.... 

1.078,8 

RlT«nlde 

100,0 

103,6 

,  738,8 

7.6 

8J.1 

88,1 

70rt,l 

8tAt« 

100,0 

78,6 

1,617,0 

68.0 

31,0 

63,0 

70.0 

1.648.0 

Twelfth  WMfl 

300,0 

146,0 

1,333,0 

18.9 

90.3 

98.0 

113.1 

l,6i'i.9 

Twenty-thlrt  Wd. 

100,0 

J2'7 

,  S?J'? 

31,9 

88,8 

13.8 

181,0 

944,4 

Union  rtaoar* 

Torkrllle 

300.0 

396,1 

3,016,8 

63,6 

300.3 

113,1 

3.267,3 

100.0 

138.1 

1,188.7 

117,7 

71,9 

,'V} 

85,0 

1,868,7 

▲ator  N»t'l  Bank.. 

800,0 

4,3 

1,798,9 

307,8 

800,0 

103.1 

1,862,4 

BaiUord. 

160.0 

107,3 

1.033.6 

80.3 

71.6 

118.0 

8S,0 

1,095,9 

Irvittdwar 

100.0 
800.0 

113.0 

i&7.e 

1,8X8,6 
1.38S.e 

18.1 
81.6 

i:09 

4U3 

2ii0.6 
119,6 

49.6 

1.6tlJ,8 

.lookln. 

1.396,6 

KfAXh  Ward 

Uton 

100.0 

88,4 

381.4 

13.8 

ii'-S 

13.9 

13,6 

283.5 

100.0 
300.0 

60.9 
171.7 

618.0 
887,1 

80,1 

33.7 
16.6 

16,4 
168,0 

81,0 

J1H.7 

77x,a 

Class  OoBB^. 

IW.O 
253.0 

69,1 
414.1 

608.6 
1.903.0 

11,9 
338.4 

83.1 
380  0 

7.1,9 
466,0 

.... 

6f'»,4 
3.448.0 

600.0 

887, » 

a,4ix,o 

96,1 

91.8 

168.0 

3,388.3 

Mfe'C  4k  Tndi'a' 

100.0 

191,0 

887.8 

66.6 

64.3 

119,7 

61.9 

94H,3 

MMW  MMIonaL. 

S00,0 

666,7 

8,706.0 

313.0 

179.0 

888,0 

88,0 

8.8-i6,0 

■ttoBid  atr 

■ttt  BMo 

wo.o 

?**2 

3,191.0 

148.0 

810,0 

863,0 

09.0 

3.69.1,0 

100.0 

109,8 

H6S.6 

10.8 

61.1 

68,6 

408.8 

l,17»,8 

KSjrtT^      . 

100,0 

108,6 

-  861.6 

14.3 

38,9 

19,4 

16.0 

877,6 

assss.i^'-''' 

100.0 

100,0 

'SI:S 

3.066.7 
S<1.8 

88,0 
31.8 

116,8 
18,8 

8e',3 

96,9 

3.6(..'(,3 
8ai.l 

100,0 

71,3 

101.3 

9,1 

86.H 

188,0 

I'M.O 

wSSboat.:..'.""! 

300,0 
100.0 

100.0 

30S,4 
60.6 
49,1 

1,118,3 
8KI.1 
396.8 

101,0 
10.7 

18.0 
343 
13.9 

at  0.0 
81,7 
83.1 

14.0 

3.0 

86.0 

1.17.1.0 
4  1C\9 
34!<,0 

100,0 

39,6 

180,7 

U,8 

49.7 

86,8 

187,0 

970,9 

OranCiTin. 

l»tN»t,J»r.CUT.!*;S» 
Ha«.  Ool  !♦•«.  J.  C. ,  ''*<''2 

IS*.-i 

4.496,7 

17.1.7 

938.6 

10988 

749.9 

9.fH).9 

630.6 

1,K02.6 

883 

63  6 

1383 

1C8.8 

1.6'!l.4 

MJJat.Jw.Cttf..  'OOO 
IM  Nik,  Hobnkea.  il"'" 

876,3 
185.6 

1.160.1 

8l>7,t 

»»9 

69.3 
80.6 

88>,8 
80.6 

183.5 

l.a>!8.1 
87U.4 

411.3 

1.607.6 

laaii 

iy* 

168.1 

116.3 

1.6*  t.8 

MNaV.  HoiioKr  1»»0 

81,8 

40.3 

83  9 

73.7 

aos.x 

8:<'i.3 

Buikof  BtatMi  IbI     .**'<0 

l*-i 

lOi.O 

1».6 

lOH 

123  0 

8 

6"3,4 

latHal..8tM«nIiL  '*"•*' 

70.7 

678,3 

19,5 

S0.8 

188,2 

eot,4 

ratal!  e«pi.  17...  9>»'>o 

«W(7*J*'sf#*,¥ 

i.411,7 

4^*0.7 

tMi.4 

J.6M.I 

M.oSl,/ 

Totala  -i-pt.  in...'9.on.o 

*<?*v5  iSo  'S'}.o 

\}.4».* 

t./!4l,l 

<>jS3.0  1M2J 

tr7.7ii.r 

Total'  Soiit      11       ojtitn  S4tS.f  bo  ool.i\j.tli.g  )JI44  J  g,ifS.<}4.l6l.'l\66,Syf  J 

Mew  Tork  City  Clearing  House  iianks.— statement  of 
oon  lition  for  the  week  ending  September  17,  based  on  arerafea 
of  dally  resalts.    We  ornit  two  eiphert  fOOJ  in  oU  oases. 

Baubs.   ~     Oap«a<|  »tryf  «i  I^\n*.  |»«eta.|  tfU.  Depotiu. 


••Bk  ot  New  York.. 

HaahaMaaOo 

BarohaaW 

KMhaaMs' 


amanoa 

Phaolx 

Olty , 

rradaaman'i . 

Wiialoai 

ifarohaata'  Kxoli'c* 

BaUattn 

Bntobara**  &»>**»' 
Maehaoloa-ATrad'a' 

araaawtoh 

Laathar  MaaataoTa 

Saraotli.  

StaUotNav  York.. 
Imenean  Czotuwca 
Ooukinaroa .......... 

BroadwaT 

Haroantlla 

Paolflo...... 

RepnbUo 

Okattaam . ........... 

Paoplo'a  ............ 

Nortti  Amertoa 

Raoovar 

Imng 

Clluen*' 

Naaaaa 

Market  A  Fulton.. 

BhoaA  Laatbar 

Oon  Ezohaaca 

Oonttnantal 

Oriaatal ^ 

Importars'A  Trad*n 

Park   

BaetRlTer 

Ponrtk.... ........... 

Oaatral 

Saoand 

Ninth _.  .... 

Pint 

ir.  r.  Nafl  Kxoh'ca. 

Sowarr....... .... 

Naw  Torii  Coantf.. 
Oarman  Amenoan.. 

mam. 

Pltlli  ATenne 

Oannan  KxahaDga.. 

Sarmanla 

Unealn 

Sartald „ 

Fifth.................. 

Bank  of  Iha  If  atrop. 

WntSide „ 

Baaboard. 

Bxtb 

Weatem 

Plrat  Xat.  B'klrn... 
Wat.  Union  Bank... 

LlbartT 

K.  Y.  Prod.  Kioh'Ke. 
tk.o(  N.  Amsterdam 

Tatal 


•3,000,0  81,811.7 
8,060,0,  3,316,3 
3,000,0     1.087.7 

8.000,0     

1,500,0 
1,000,0 
1.000,0 

760,0 

100,0 

400.0 

1,000,0 

800.0 

100.0 

800.0 

600.0 

800.0 
1,300,0 
6,000,0 
6,000,0 
1,000,0 
1,000,0 

433.7 
1,600.0 

460,0 

300,0 

700,0 
1.000.0 

600.0 

600.0 

600.0 

900,0 
1,000.0 
1,000,0 
1,000,0 

800.0 
1,600,0 
3.000,0 

860,0 
8,300,0 
1,000,0 

800,0 

760,0 

600,0 

800,0 

360,0 

300,0 

760,0 
1,000,0 

100,0 

300,0 

800,0 

800,0 

300,0 

800,0 

800,0 

800,0 

600,0 

300.0 
2,100,0 

300,0 
1,300,0 

800,0 
1.000,0 1 

360,0 


1,969,8 

8.668.3 
938,8 

4.119,4 
180,7 

7,001,4 
176.1 

1,703,1 
130,3 
170.0 
171,6 
476,9 
109,8 
506,1 

8,637,8 

8,444.7 

1.609.3 
988.0 
476.1 
868,7 
978,8 
363.6 
669,8 

8,338,7 
867,1 
879.8 
367.9 
867,3 
161,3 

1,880,8 
6O0.9 
897,4 

6,661,6 

8,304,8 
147,7 

8,016,1 
196,8 
711,0 
381,1 

7,661,1 

67,  i 

811,3 

118,6 

398,1 

1,116.0 

1,163.6 
670.8 
718,8 
711,8 
848,1 
823.1 
860,6 
816,1 
318,6 
818,3 
731,7 
937,7 
988,0 
339,6 
868,6 
398,1 


•  18,880.0 

.15  813  0 

18.407,8 
9,436.0 

Iw,  764,0 
4,078,0 

70.441,0 
8.008,6 

81,683.4 
1,467,7 
7.197.7 
1.018,9 
1.934,0 
1.003.6 
8,704,9 
1.748,0 
8,783,7 

36.610.0 

37.S71.8 
6.9SH.4 

10,715,7 
3.4!)  1,8 

17.684.4 
6.033,9 
9.079.0 

10.366,1 

86,861.6 
8.479.0 
3.618.9 
3.181,1 
6.003.3 
8,0He,l 
9.179.8 
6.161,6 
1.817.0 

38,787,0 

87.047.9 
1,341,4 

31.663,0 

10  679,0 
6.859,0 
8,194.0 

38.64  0.4 
1,836,0 
3.976,0 
8.208,8 
3.809.3 

37,886.9 
7,788,0 
3.111.9 
8.486,6 
4,97'i.3 
6.378.7 
1.873  9 
1.988,4 
3.197,0 
8,678.0 
1.886.0 

37,966,8 
1.669,0 

ll,>t81.1 
3.916.9 
1.132.6 
3,886,8 


'B9.033.7'75.393.S  468,344.7 


•  1880.0 

8,063,0 

I  3.910.7, 

1,888.0 

,   3.180.1 

I       '.39.0 

19,089,3 

418.6 

6.481.3 

1,0(1.8 

i,i7<.a 

318.7 

966.0 

101.4 

4<0,e 

409,3 

IftO.l 

8,136.0 

1.019,1 

1.670.1 

3.814.8 

694,1 

1,188,8 

719,1 

961,3 

4.411,0 

8,6  W.l 

lol.O 

670,8 

391.9 

896,7 

617.0 

1,486.8 

1,180.8 

168.6 

6.8  >  3,0 

8.669.1 

301,8 

8.988.8 

3.049,0 

1,289.0 

63.'l.0 

4.814.9 

263,8 

160,3 

6(0,4 

388.1 

1.911.3 

1.867,8 

189,8 

669,0 

I.6S3.9 

1.166.1 

118,3 

1,687.1 

402.0 

1.831,0 

207.0 

6,693.9 

1.397.0 

3,109.9 

811,8 

815.1 

B62.7 

88)998 


•470.0  818,190.0 
1.209,0     17.163.0 


1.106.1 
708.0 

8.018.7 
318,0 

8  221,9, 

8,318.0 

•08.3 

694,9 

61,6 

191,0 

213,4 

176.0 

171.8 

117.9 

3.719,0 

8.786.7 

158.7 

494.8 

119.1 


16.961,4 
8,998.0 

33.088.7 
8.886.0 

87.610.8 
3.961.8 

26,876.0 
6.271.4 
6.0OS,i 
1,158,4 
8.068,0 

•s&i 

8,971.8 
3.317.4 
3.991.0 
19,6)4.0 
19.983  I 
.6.696.6 
11.860.S 

631.3    30.U89,i 
887.9,      6,018,9 


68.867.6  713.067,8  - 


New  Tork  City,  Boston  and  Philadelphia  Bank8.— Below 
wefaraiah  a  snmmiry  of  the  weekly  retara^  of  the  Clearing- 
Honse  Banks  of  New  York  City.  Boston  and  Philadelphia. 
The  New  York  figarea  do  not  include  resalts  for  tba  non- 
member  banks. 


■ABBS. 

H.  yj" 

Au«.87.. 
Sept.  8. 

••     10. 

"     17.. 
■•a.* 
Sept.  8 

••     10 
■     17.. 
PMIa.' 
Sept.  8.. 

•'    10. 
17. 


OeiUaUt 
Surptui. 


181.815,01673.091.8 
181.315.0  873,173,9 
131.316,0:6'<6.S03.2 
181,315,0  453.2^1,7 


68.687.8 
48.687.3 
68,687,8 


187,093.0 
187.196.0 
187,089,0 


86.388.0  130.198.0 
86.888,0  131.396.0 
86,388.0  132.8.1  <,0 


8 

I659B87 
1188788 
1377961 
1288988 

lrf.747.0 
16  69O.0 
17,196,0 


8 

66.133.3 
61.710.3 
63,385.8 
63,867,6 

1,671,0 
4.610.0 
6,592,0 


89  471.0 
8«,781.0 
S6.9S8  1) 


D$roiU*.*  Otrt'l'it.  Oleartat 


tf.193.0 
6.206.0 
6,253,0 


135,369.0     6.938,0 
131.8110     6.946.0 

133.338.0|   6.i)3iO 


14.123.3 
11.018,5 
14,117.2 


763.017,0 
838,051.8' 
97u  077.6 


11.164, (i  661.16  ,6 


96.197,8 
86.:89,6 
96,130,9 

69.760.0 
62,384,0 
46.876,1 


Anetion  Sales.— A.moag other  seoanties  the  following,  no!; 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  *  CJo: 


Bkaret. 
163  The  Koaa  King  KntttInK 
Machine    Co.,  Lttnlted. 


SON 


aiOporahare. 
Y.  NaflKx.  Bank  .. 


«2lforlot 
91 


Bo-'de. 
10  Debenture  Bomla  of  the 
Ualon  Club  Bradford,  Eoc- 
land,  £5  eaoh f9  each' 


By  Messrs,  Adrian  H.  Muller  &  Son  : 


15  8yr.  Bin?.  ,V  N  Y.  RR.Oo.lOJij 
11  Manhattan  Firo  Ills.  (')..   70 
SOOoner  I.  \  Brooklyn  .8t. 

RR.  0» ...240 

18  Mttt'l  Bankof  Caioineroe.2i>7>t 
lOOom  KzoUan^e  Biink...275 


Sharei. 

100  East.  Rlev.  Co.  of  Biiff.f  Ip.  ah. 

12  Cent.Plre\vi>rk«Ci)..pret.   45>a 

1  U.  8.  Mort  A-  TriiKt  Oo  ..295 

Bonds. 

•10.030  RIobmond  R.T.  &  Kl. 

Co.  1st  5,  1920.     J&J 60% 


gtmlitttQ  And  g^tuattctat 

Spencer  Trask  &   Co., 

BANKERS, 

•  T  Jc  S9  PINE  STHBBT,  ...         NSW  VOBK. 

65  Stale  Btreet,  Albany. 
INVESTMENT   SECURITIES. 


OBOBOB  Babolat  MorrAT. 

Moffat 


A.i.acAiiosB  M.  Warra,  Jb 

White, 

BANKERS, 

>•,!  RASSA.I;  nTRBBT,  ...  ^BWTOBV. 

INVESTMENT     SECURITIES 


Septembbb  24,  1898.] 


THE    CHRONICLE. 


6171 


IBaukers'  ^aaette. 


DITIDBND8. 


ITame  of  Company, 

Railroads  (Steam.) 

Charti«rB 

Chic.  R.  I.  &  Paciflo  (qaar.) 

Oin.  ni»m.&  Day.  prf.  A  &  B.  (qu.) 

Dayton  &  MicU  com.  (quar.) 

Dayton  &  Mich.  pref.  quar.  iqr.). 

Worrotk  &  Soutbern  (quar.) 

Pitts.  Waeeling  &  Kentucky 

"  •'  ■'     (extra).. 

tlTilon  PaolBo  pref 

tJtloa  A:  Black  River,  guar 

■Wayne-sbiirg  &  W^shiiigton 

street  Railwaro. 
Capital  Trac  ,W,i9h..D  C.  (quar.) 
Clevelanil  El-'ctric  Ry.  (qaar.)... 
Fraokfor.1  &  ■<outUw'k,>'lili.  (qr.) 
Inter-State  OonsM  St.  Ry— 

North  Atleboro,  Mass.  (qaar.) 

Lynn  &  BoMtoTi  Sc  By 

Newton  t-Bo«rnn  Bt.  Ry.  (quar). 
NewtonvlllH  &  Water,  .st  Rv  (qr  ) 
Wellesley  &  Boston  St-Ry.(q'iar.) 

"  "  leitra) 

Tfest  EUid  at., B.-tRt.,  Mass,  (oom.) 

Bank*. 
Fifth  Avenue  (q'iar.> 

"  '•       (extra) 

Qarflel'l  National  (quar) 

Nat'l  Shoe  &  Leather  (quar.l 

Tra«t  *'onipaaies. 
Brooklyn  Tnnt.  B'klyn  (quar).. 

Cunttnental  (quar 

Long  [«1.  L  &  T  .  B'klyn  (quar.). 

Meroantil"  (quar.) . 

Peopl-'s.  Br  loklvn  (quar.) 

Title Ouar.  &Tnnt  (quar.) 

11lMC<*llane4>ua. 
American  Bi>ll  Trleph  (quar)  — 
American  Malting  p  e(.  (quar.).. 
BlIsR  (E.  W  )  Co  com.  Ar  pf.  (qr.) . . 

Buiiton  Kleo  Light  (quar.) 

Cam'>ria  Iron 

Dan  1  almage's  ^ons,  pf.  (quar.) . . 
MIcblKan-Penlnsolar  Cjr,  pref.. 

Paciflo  Coast ''om 

"  "    2n  I  pref 

Penn.  Mfg.  Light  A;  Power 

Union  Typewriter  Ist  pref 

"         .2nil  pref 

Uolted  Oas  Improvem't  (qaar.).. 

United -states  Oil  (quar) 

United  States  Projnotlie  (qaar.).. 
WesliaKhVe  EJeo  Jc  U fg.  pf.  (qr.) 


Per 
Cent. 


5 

IH 

I 

1% 
2 

1 

3     I 

3 

1>* 

313 

2>s 


When 
Payable 


1 
1 

4 

l\ 
10 

1 

Oct.  31 
Sept  30 
Sept.    ' " 


Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 


Bookt  elated. 
(Day$  inelurive./ 


15 


Oct. 
1        lOot. 
$3  6213' 


Oct. 
Sept 

Sept. 

Oct. 

Oct. 


Sept. 
fiept. 


4 

1'4 

1 

2 

2 

3<s 


—  to 

1  to  Oct. 

21  to  Oct. 

21  to  Oct. 
1  to  Oct. 

—  to 

20  to  Oct. 

—  to 

—  to   


Dot 

Seiit, 
Oct. 
Oct. 

Oct.     1*  Sept 


1  Sept. 
SO.Sepr. 

l«eDt 
ISept 


17  to  Sept. 
25  to  Oct. 
—    to 

28  to  Sept. 
2  2  to  Sept. : 
21  to  .Sept. ; 
21  to  Oat. 

21  to  Oct. 

13  to  Sept. 


*  Correction. 

WALL  4TRBKT.  FRIUAV.  8Kl>r.  43.  ISHS.-S  P.  31. 

The  Xoney  Xarket  and  FinAiictal  Sltnatlon. — Legitimate 
bnsinaas  at  the  Stock  Exchange  this  week  hw  been  greatly 
OTersbadow?d  by  the  enortnoasly  heavy  tran3acti.>ns  iu 
American  Sa.;ar  Re&ning  stock,  which  on  Monday  and 
Tuesday  azgregated  nearly  190.000  shtres.  This  mo7em3at, 
dninng  which  a  decline  of  over  7  pjiata  was  recorded,  would  be 
of  CO  uparatively  little  importance  to  any  bat  those  directly 
interested  in  the  trm^actio'],  except  th:»t  its  mignitule  a  id 
the  e.xteat  of  the  decline  hid  a  tendency  to  nisettle  the  en- 
tire market  for  secnrities  and  keep  investors  aloof. 

The  money  mark'jt  was  unsettled  daring  the  early  pirt  of 
the  week,  anl  rates  for  call  loans  reached  the  miximum  of 
the  saason,  bu>;  the  market  is  now  more  settled  anil  rates  an 
lower. 

Tne  open  market  rates  for  call  loans  on  the  Stock  E.tcbange 
during  the  week  on  stock  and  bind  collaterals  have  ranged 
from  2  to  1  per  cent.  To-day's  rates  on  call  were  2'i  to  4 
per  cent.    Prime  commercial  paper  quoted  at  4  to  .5  per  cent. 

The  Bank  of  England  weekly  statement  on  Tharsday 
showed  a  decrease  in  bnllion  of  £'^45  92.5,  and  the  percentage 
of  reserve  to  liabilities  was  .'» V93,  against  49-31  laU  w><ek;  the 
disooant  rate  waa  advanced  from  'i^  to  3  per  cent.  The  Bank 
of  France  shows  a  decrease  of  200,000  francs  in  gold  and 
an  increase  of  3.8)0,0X)  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  17  showed  a  decrease  in  the  reserve  held  of 
$7,79.^  000  and  a  surplus  over  the  required  reserve  of  $4,340,- 
400,  against  |7,(i76,7T.i  the  previous  week. 


Capital 

Sarplos 

Loans  A  diac'nts. 

Olrcalatlon 

Het  deposits 

Bp«ale 

Lea'al  tenders 

Baaerve  hold 

Lecal  reaerve 

Barplns  reserve 


1898. 
BepL  17. 


59.(W2,?00 

75.29  2.3'iO 
653,2»«.700 

14,166.600 
712.'>67,fl00 
l'28,*t'.).>.8  K) 

53,3.57,1500 

182.2.57,3  K) 
178,010,900 


Difftren'eft'm 
Prtt.  tottk. 


1897. 
Htpl.  13 


!>9, 

74 

5:9 

14 


1896. 
atpt.  19. 


Deo  12110500 
Inc.    .■U9,«00 
Deo  ISSSi.'iOOeS^ 
Deo.8.8flt,7()0    91 
Im. 1,071,7001   8  7, 

Deo.7,7«,O30ll78, 
Deo  4.95-*,6  ;5  158 


,022.700  60,622.700 
,363.91)0  73.01.5  800 
,313.7  K)4,')1.S'*!)  3  10 
,-62.200i  ill  i2 1. 100 
P.5iJ..500'lli.!)76.lOJ 
H  )  1.2001  .'43.4  3 'j.S  0 
OS0.0)0    6>i,il3  100 


,8§4  8)0  121,9*8, 400 
U59.6J5^lll.49i,02.-. 

4,2  10.400  Deo  2,S36.3~5l   19.895.T75l   10.4^4.375 


Foreign  Exchange. — Toe  market  for  foreign  exchange  has 
been  continuiasly  weak  and  rat-s  are  quoted  losver.  A  con- 
siderable part  of  the  total  sales  was  at>}orbed  by  gold  im 
porting  houses.    Offerings  were  chiefly  commercial  bills. 

To-day's  aotual  rates  of  exchange  were  as  follows:  Bank- 
•n' sixty  days' sterling,  4  810*81  S{;  demand,  4  83 '^04  84 ; 
Oablee,  4  84'.^'§4  81'^;  prime  commercial,  sixty  days,  4  80}^  ^ 
■4  81:   docam^ntary    commercial,  sixty    days,  4  80>^i94  81; 


grain  for  payment.  4  809.^@4  SH^;  cotton  for  payment,  4  80 
®t  SOVf  ;  cotton  for  accepcance.  4  80i.^®4  81. 
Posted  rates  of  leading  bankers  folio <v: 


Sept.  23. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial... 

Paris  bankers'  (francs) 

Amsterdam  (gullilers)  bankers 

Frankfort  or  Bremen  (reiobuiarks)  b'keri 


Sixty  days. 


4  82>s34  83 
4  80i2»4  81 
4  8014  94  81 
6  23ii.,.®23% 
3978  93916,, 
94^1  ,^9414 


Demand. 


4S4>««4  85 


5  22ia»21l3,g 
40  ia«40is 
n4is,«99178 


The  following  were  the  rates  of  domestic  exchange  on 
'Tew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1 16  discaunt,  selling  7-5c.  per  $1,00 )  premium;  Charles- 
ton buying  1-16  discount,  selling  116  premium;  New  Or- 
leans, bank,  ,500.  premium,  commercial.  $1  3.3  discount-  Chi- 
cago. IO3.  per  |1,000  premium;  St.  Louis,  353.  per  $1,000  dis- 
count. 

Cnited  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $35,0')0  Ss  reg.,  at  ll2i^  to  1135^  ;  $20,090 
5s  coup,,  at  1131^  ;  $)0,0(10  43  reg.,  1907,  at  110^-^  ;  $3,000  43 
coup.,  1907,  at  Uli'i,  and  $824,000  3j  (when  issued^  at  105  to 
lOoV^. 

Tne  following  are  the  daily  closing  quotations ;  far  yearly 
range  see  seventh  page  foUo  cing. 


Interest 
Periode. 


2s reg. 

13s,  19l8,10-20s.cp. 

Is,  l->07 -reg. 

4s,  19J7 ooap. 

4s,  1925 reg. 

Is,  1925 ooap. 

59.  1904 reg. 

59, 1904  coup. 

6s,  our'cy,'99...rtfg. 

4s,  (Cher.il899.reg.'  March. 


Sept. 

.eg. 

Sept. 

17. 

20. 

•  99    !♦  99 

•  99     t 

loo's    105% 

105 14 

*llHa   no's 

•no's 

'WW  '111% 

•111\ 

n2'>a  'I27in 

'I'iTii 

*l27'fl*127'« 

'127  Is, 

•1121a    11213 

112  >« 

*112>-j  •112i» 

•112's' 

n02is  *102'-j 

•1021s, 

•101 

•101 

•101 

ll 

99 
105'-. 
IIOI4 
llUa 
I27I4 
127 14 
II214 
II214 
1021s 
101 


Sept. 
22 

'  99 

lO'U 
'IIOI4 
'lll\ 
'  l'27H 
■12714 

'112'4 

■11   I4 

■10213, 
■101     I 


Sept. 
23. 

■  99 
IO514 
llQii 
111^ 

■127 
127 

112=8 

■II214 
■1021a 
■101 


"This  l«  fUft  «t<v\  iM  wt  t,b«  ,a  >m<aar  b'>»r<l :  no  «<t'.»  w»»  loa.i.- 
I  D  alings  are  in  bonrls  "when  issued"  and  represent  transaotions 
in  the  Unlisted  Department  of  the  Ezoliange. 

State  and  Railroad  Bunds.— Sales  of  State  bonds  at  the 
Bsard  include  $i0)i  Tennes<ee  settlemsnt  :is  at  93,  $34,000 
Virginia  fund,  debt  2-3sof  1991  at  761.^  to  77  and  $10,000  Vir- 
ginia 63  deferred  trnst  receipts  at  T}>^, 

The  market  f  ir  railway  b^nds  has  bsen  dull,  transactions 
at  the  Eichange  averaging  only  a  little  insrp  than  $1,500,00) 
par  value  par  day.  Small  fractional  declines  are  general  in 
the  active  li'its,  but  changes  in  qiotations  are  in  nt  casa  im- 
prirtant,  an'l  the  condition -i  mantioael  seem  to  indi;ate  noth- 
ing more  thin  a  laik  of  invastmant  dimaul  p'ulinj  a  more 
settled  condition  of  the  stock  and  mou^y  markats. 

Stock  and  Bond  Sales.— The  following  sniws  the  volume 
of  business  in  s-ac'<a  aid  baals  on  '..h^  Siv  York  Stook 
lilichange  for  the  oait  w^ek  and  since  .Tanuary  1. 

Salei  ^We'.k  endlna Sept.  23^    , Jan.  1  (o  Sept.  23— —« 

y.T.StoekSxeK.         1898.  1897.  1898.  1897. 

a  >remmeatt>oa(li        f7)1.000  •Isa.OOO        •It.SSi.StO      -    tB,ao8,SOO 

•<tilte  bonds. 86.000  IS.SOO  a.SO'J.TOO  1,177,800 

BR.  Amlso.  bonds.        ll,S3U.flOO        14..?09,300         SUO.Ta'.niO         369,630,890 

Total. ...   •lo.30ll,nu0  fl4,><71,:nO  |0iih,<iB<,880       1399,617,380 

Stock!— Mo.  shar**        3,U5,«74  3,3:il,776  76,735,443            84,u7l,n43 

Par  Talae....f303,4l4.Sl)0  •SU.C'J'l.flilO  |7,4  |9,7»1,S85  •8,803,580,450 

BankBhares,pMTal.         fS.HOO  »7,700  •l3«,9ea             •848,710 

We  add  the  following  record  of  the  transactions  for  each 
dav  of  the  week. 

Weeken'tiif     ■ Stoekt .    Railroad,  Ae.  State  IT.  S. 

Sepl.  2 1, 199S.   Skafe:      Par  nil ae.  Bindt.  Band*.  Unnd*. 

9«lurd»f 197.'<13       »1m,T01,7,'50  •l,5.'}n,500        •806,800 

38,105,500  1.9;l7,5i)0          10'<.740 

47,804.930  1.713.000  ^14,000  101,700 

3H.784,430  1,039,5')0         11,000  108,300 

8.5.457.8111  1,14<,500          11,000  38,300 

81.368,700  1,574,500        109,680 


Monday 4  14,461 

Tiiuday 4su.i>7a 

WadaMday 397,116 

Thandaj. 3'<6.IS1 

Friday. S5<i,s6'< 

Total '>,11J,171    •8)3.414,500       (O.SSO.SOU      •16,000      •731,000 

The  sales  on  the  Boston  and  Philadelphia  E.\:3hanges  for 
the  week  ending  S->pt.  23,  189j,  have  been  as  follows  : 


,   — . 

—  B'lston.- 

——..^ 

. 

"Mlndetpk 

a. . 

LisUd 

UfUitted 

Botul 

LuUd 

Unlisted 

Bond 

eharrt. 

ekaret. 

talen. 

tkaret. 

shartia. 

sales. 

3atarday.,.  6,406 

11,809 

•81.400 

11.506 

3,818 

•38,800 

.■tfonday  ....10.37S 

30.635 

11,700 

19,583 

4,791 

58,400 

Tue>dar....<  3,501 

31,514 

833,650 

16.96) 

8,383 

180,360 

WedD««d'y.l7,l5t 

81,011 

148,900 

17,314 

6,506 

188,900 

•Phursday... 15.741 

« 1,365 

95,000 

11,618 

7,733 

188,400 

Fnday 7,000 

8,000 

83,000 

6..584 

11.088 

83.893 

Ti>tal...,  70.878   188,725     817,830      83,503    43.286     B65.943 

Railroad  and  .Hiscellaneoas  Stocks. — The  volume  of-busi- 
ness  in  the  stock  mirket  was  about  up  to  th*«  average  for 
several  weeks  pa  it.  but  a  large  proportion  of  it  was  specu- 
lative in  character.  Transactions  in  the  bitter  class  of  rail- 
way shares  were  generally  on  a  limited  sjale;  the  quotations 
for  such  stocks  moved  within  a  comparatively  narrow  range, 
and  net  changes  are  in  m  )st  cases  limited  to  fractions  The 
grangers  ware  neglected,  as  were  Illinois  Cmtral  anl  New 
York  Central,  and  tin  tendency  of  these  shires  was  to  lower 
prices.  BiUimore  &  Oaio  continual  the  alvanae  noied 
daring  the  pr-vious  two  weeks  and  ttie  an ihrwita  ojal  stocks 
were  relatively  strong.  Ualon  PanSj  wis  wsik  on  disap- 
pointment in  spjculative  circles  because  ths  dividend  on  the 
preferred  shares  was  not  m  »de  larger.  • 

The  misjellaneoas  list  receivdd  unusaal  attention  a,nd 
Araarican  Sa^ar  was  by  far  the  mo«t  conspicu  lus  for  activity 
and  rapidly  changing  quotations.  There  are  no  new  develop- 
ments known  to  the  pablio  in  regard  to  this  propirty,  but  the 
possibility  of  active  competition  in  the  near  future  asoom- 
panled  the  decline  of  over  7  points  which  took  place  early  in 
the  week.    A  part  of  this  decline  has  sinje  been  recovered. 
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STOCKS. 
W.  Y.  8TOOK  EZOB. 


R«llroad  ttloeka. 

A  Ibanr  4  Buqo^luuuuk. 
■'Ijm  Arbor 

At«h.  Topaks  A  BaaU  r»'. 
l>o  praf. 

B*IL*0.,tr.rM.8il  liu.pd 
Oo  Mtir,  wtaaa  ImdwI 
Do  pr«f.,  whoQ  lMa«d. 
Bait.  A  O.  Sontbw..  prar. . 
Bom.  a  N.  r.  Air  L..  prat. 
BrooklTD  BlaTat^  tr.  rae.. 
BrooUrn  BaiMB  IVault. . . 
BaSUo  Boeh.  A  PltUkm. 

BaiL  Oadar  RapM*  A  Ilo. ! 

panadlan  Paotao 

VVaiuula  Souttaam 

OaplUl  TraoUon 

Oaatralof  MawJanar.... 

Oantnl  Paolflo. 

Oiaaapaaka  A  Ohio 

Ohle^oA  Alton 

^  Do  prat. 

Chlaaco  BnrL  A  Qalnor. . . 
CtalaagoA  BaaunUaoU... 

Do  prat. 

OhIawoOraat  Waatani... 

Do    4p.e.dabaDtaraa. 

Do     6p.o.praf."  A".. 

Do  4p.cpr«f.  "B".. 
Chic.  IndUuiap.  A  LooUt.. 

Do  praf. 

Chloaco  MUw.  St  St.  Paul . . 

Do  pref. 

Chloaco  A  North  Waitam. 

Do  prat. 

OUoaco  Book  lal.  A  Pao. . 
Ohlerst.  P.  Minn.  A  Om. . . 

Do  pref. 

Ohlc.  Tannlnal  Traiufer. . 

Do  praf. 

a»T.  CIn.  Chlo.  A  St.  U... 

Do  praf. 

Cler.  Lorain  A  Wheeling. 

Do  praf. 

Claraland  It  Pitub.,  guar. 
Colorado  Mli].,  toU  tr.  ctfs 

Do  prof.  ToL  tr.  ctfs. 
Gol.  Hockinc  Val.  A  Tol.. . 

Do  praf. 

Dalavara  A  Hodaon 
at  t.ack.  St  Westam. . . 

DaoTar  A  Bio  Oranda 

Do  pref. 

Dea  Koine*  A  Pt.  Dodge. . 

DnL  So.  ahore  A  At) 

Do  pre*. 

Ena. 
Do  1st  pref. 
Do  9d  pref. 
BraniT.  A  Tarra  Hanta  . . 
Do                         praf. 

Pint  A  Pare  lUrqnatta. . 
Do  praf. 

Ft.  W.  A  Dan.  C  Btamped. 
Ft.  Worth  A  Rio  Grande. . 

/^•raat  Noithem,  pref 

VTreen  Bar  A  Westam. . . 
Do  debt  certfa.  "  A  " . 
Do    debtoartf*.  "B". 

IUInoU  Central 
Do    leased  line,  4  P.O. 

Iowa  Central 

Do  pref. 

RaaawhaA  MIehlsan... 
ao.atrPltls.AOalf.. 
Keokuk  A  Dea  Molnaa. ... . 
Do  praf. 
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Do  pref. 
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LonisTUleA  Nashnlle.... 
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Mexican  Central. 
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MInnaapolU  A  St.  Louis. . . 

Do  1st  pref. 

Do  ad  pref. 
Minn.  St.  P.  A  B.  8.  Maria. 
Mo.  Kansas  X  Texas 

Do  piaf. 
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MobllaA  Ohio 

MorrtaA  Bsaax 

Nash.  Cbat.  A  St.  Louis. . 
T.CeatnU  A  Hudson.. 
N.  T.  Cluoaco  A  St.  LouU. 

Do  1st  praf. 

Do  ad  praf. 

New  Tork  ft  Rarlam 

N  r.  Lack.  A  Weatam.... 
N.  Y.  New  Uaren  A  Hart. 
N.  r .  Ontario  A  Western . . 

Norfolk  ft  Sontham 

Norfolk  A  Waatara 

Do  praf. 

Nor.  Pac  Bf .,  rot.  tr.  ctfs. 

Do  piaf. 

Or.BB.A  N.Co.T0t.tr.ers. 
Do  praf..  Tot.  tr.  otfs. 
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895     Feb 

119    Jan 

l»0     KsD 

laMApr 


40 
17 


loP'oS: 

81    Da* 

6BMD*a 

76  A.^ 
88    DM 

s?«8a 

68    DM 
lOSJiJ^ 

isHte*^ 
a7)4Aa« 

I70^S 

loeS 
61" 
10s 

!?*^ 

7B  DM 
48  U*. 
8S)4Ba8k 
18  AV 
SSWBaik 

108    B*fk 

UB    BMk 

188 

IBS 
97)tBa| 
89)?- 

isofi 


«1h8*9 
86^S•» 

"49  V  Dm 

I68148M 


18    Jm 
46   Jaa 

198    " 
164 

SOV 
lU 


AW 

Nor 
|A>t 


84    Bap 

48  Sap 
14)4AW 

49  Oot 
80  Sap 
aO)48M 

141    Sap 

40    Aw 

60    DM 

9    Aw 

llOMAW 

97    Aw 

ISMSap 

4lfiSap 

9MAw 

89Q8*p 

4WAw 

aSMJaa 

8B)40ot 

9    Aw 

aSMSap 

79M8M 

ISl^M 

66   Jaa 

68M8M 

113    Bm 

1S8MDM 

IF 

iii> 

8U 
90 

iSl5 

40M8M 

88    Ant 

178)4  DM 

'85    Jap 

llSUSap 

t7KSW 

81)4SM 

43M8M 

386    DM 

129    Mar 

issmbm 

aO)4BM 


9  Apr 
BBMMar 
11  Apr 
8a)4Jau 

10    Apr 
87Hlan  | 


17MBM 
48)2DM 
88{!DM 
BIMDM 
41  Sap 
78H8a» 


•  Thaaa  are  bid  and  asked  prieas  i  no  salea  on  thia  Bar.       •  Leas  than  100  aharaa.       t  Bx  dlrMand  and  rlghta.       i  Before  parmant  of  assaasmant. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  coksboutivb  PKQm).— STREET  RAILWAYS,  Ac. 


■traelRallWBF** 


HBW  roHK  afr. 

Baaek  St  A  Fnl  F-atook . 

letmort  7s  1900... JAJ 
B'war  A  7th  Are— Stock. 

IstmortBa  1904.. .JAD 

SdmortOa  1914.. ..jAj 

Oon  Ss  1948— Ss<  Btoek 
■•war  Barf  1st  Bs  (U .  1 984 

S«l*  as  rental. 190S 
Caaoal  Oroastowo— Stock 

latMBsloaa MAN 

Om  Pk  n  a  B  RIt— stock 

Oonsol  7a  1909...   .JftD 


BM. 


84M 
108 
aiA)4 
4104 

US 
1104 

866 
ills 

180 

tiia 


87 
106 
895 
107 
114 
<"• 

i06M 


188 


gtraat  >»Hw»Ta. 

Chnat'p*r  A  10th  St-Otoek 
latmort  1898 AAO 

OolA  *th  Are  6a-Ss<  Stock 

D  D  B  B  A  BaU'r-Slook . . 
latcoldSs  1088. ..JftD 
SsctpSa  1816 FftA 

■UhW  ATMua-Stock . . . 
■anpSa  1914 

4Sd  A  Or  St  Fer-Btock. . . 

494  StMaoASt  N  Are.. 
IstaortSa  1910. .M*8 
ad  ln«ome6s  1916. JftJ 

Lex  Arft  Par  F  5»-.S»  ><tk 


Bid. 

Ask.  11 

ISO    1166 

ioom'iovm 

Bxah  1  Isu 

170     ,195 

1115 

117 

100 

,, 

848 

:iJS 

108 

860 

68 

•  ••s* 

116W 

117M 

96 

98      1 

■xohi 

l«t.       1 

gtraat  B.allw»ya« 


Metropolitan— Sm  Stock 

Ninth  Arenoe— Stock. . . . 

Second  Arenna— Stock. . . 

1st  mortSs  1909..  MAN 

Dabantare  6s  1909. JAJ 

OonaoU  Bs.  1948.. .FA A 

Ststh  ATMua-Stock. .... 

Bo  Far  1st 6s  1919.. AAO 

Third  Araaaa— 61m  Stock 

IstmortBa  1987... JAJ 

98th  A  aath  SU 1  St  6s. .  '96 

Twentr-Ttalrd  St— Stock. 

n«h  6>  laoA Sk-V 


BM. 

Aik. 

kxekl 

let. 

IBS 

ISB 

178 

180 

IIOII 
||05 

110 

108 

I14M 

lis 

900 

90S 

)I10 

114 

Excb 

list. 

114 

lis 

1116)4 

118 

810 

•  •a* 

108 

106 

i*tr— t  Rallwara. 


Cnlon  Railway— a«>£^ 
1st  6s  1948 FAA 

Westohest  1  st  6s  '48.  .JAJ 
BROOKLYN. 

Atlan.  Are.,  B'klm— 

1st  6s  1909 AAO 

Con6sg  1981 AAO 

Impt6sf  1984 JAJ 

B.  B.  AW.i.  5s  1988.  Ateu 

Brpoklm  Cltr— Stock.... 
(JoosolBs  1941 JAJ 

WklrnCrossto  5s  1 908 .  J  ftj 

8'klTn  m9i—Srt  Stock  K 


176 
|118 
IlllM 


1107 

(108 

96 

90 

814 

114 

108 

xoblls 


Ask. 

*o5~ 
lis 

119)* 


S18M 

m 


Sept.  24,  1898.] 
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BTOOKa-HianxsT  ano  Lojnai  sale  rxioMB. 


Jsturdoy,    ,, 

Btpt.  17.      Sept.    19 


Titetday,    Wednetday  Thurtday,      Friday, 
Sf.nL  26.      Sept.  21.      Sept.   22.      Sept.   23. 


POngoa  BbortLlne 
aolao  Coast  Co. 
Oo    lat  pref 

Uo    aa  prel 

P«in«7lTaiil» 

Peoria  ik  Eastern 

Plttsb.  Cin.  Chic.  &  St.  E 

Do  pref. 
Pitts.  Ft,  W.  *  Ch.,  sTUar. 
Plttsb.  *  West.,  pref 

Reading,  TotlnKtr.  ctfs. 
l8t  pref.,  Tot.  tr.  ctfs. 
2(1  pref.,  Totlmt  tr.  ctfs., 
Rensselaer  ft  Saratoga..,, 
Rio  Grande  &  Western. . . , 
Do  pref, 

Rome  Watertown  &  Ogd. . 

St.J.  4  0.  Isl.,TOt.tr.cts. 
Do  1st  pref. 

Do  id  pref. 

St.  L.  4  8.  Fr.,  Tot.  tr.  ctfs. 

Do  Ist  pref. 

Do  3d  pref 

St.  Loan  Sonttawestem. , 

Do  pref 
St.  Paul  4  Dnlnth 

Do  pref. 

St.  Paul  Minn.  4  Han. . 
Southern  Pacific  Co.... 
Southern,  Totlng  tr.  ctfs.. 

Do   pref.,  Tot.  tr.  ctfs. 

Texas  4  Pacific 
hlrd  ATenue  (N.  T.).... 
Toledo  4  Ohio  Central. . . . 
Do  pref. 
Twlu  Cltr  Rapid  Transit. . 

Union  Pacific  Rr 
Do                  ...pref. 
(Jo.  Pac.  Deo.  4  O.,  tr.  rec. 


STOCKS. 
N.  Y.  STOCK  EXOH. 


ftaU* 
of  the 
Wetk. 
Sham 


Vy  abash  . 


Do  pref. 

WestChloaco  Street 

Wheel.4lAK.,  tSaas'tpd. 

Do       pref.  tS    do 
Wlsoon.  Cent.,  tou  tr.ctfs. 

Do  pref. 

IHIsccllan'a  StocHs. 

Adanu  Bxpresfl 
mertoan  Cottoa  OU 

Do  pref. 

American  District  Tel .... 

American  Express 

American  Malting 

Do  pref. 
Ajnerioan  Spirits  Mfg 

Uo  pref. 

American  Steel  4  Wire... 

Do  pref. 

American  Sugar  Refining. 

Da  pref. 
American  Teleg.  4  Cable. . 
American  Tobacco 

Do  pref. 

Do        dlTldend  scrip. 

BsrStstaaas 
rooItlTn  Union  Qas 

Rninnw,  Doci[  4  C.  ImpTt. 

Colorado  Fnal  4  Iron. , . . 
Do  pret. 

Col.  4  Bock.  Coal  4  Iron. . 
Consolidated  Oas  (N.  T.).. 

Consolidated  Ice. 

Do  pref. 

Consolidation  Coal 

Detroit  Oas 

Eastern  Elevator 
disoa  neot.  III.  (N.  r.). 
■dison  maot.  111.  ( B'klm) . 

C'leneral  fl&eotrio 
T  I)<.                    old 

Hawaiian  Com.  4  Sogar. . . 
11.  B.i'iatlin  Co 


ilUnoli  Steel., 
ntematlonal   Paper 

Do  pref. 

Laclede  Oas  (St.  Louis). 
Do  pref. 

\f  aryland  Coal,  pref. . 
i'llnn 


pref. 


nesota  Iron 
^atluoal  Biscuit 

National  Lead. 

Do  pref 

National  Unseed  Oil , 

Nauonal  surah 

Do  1st  pref. 

Do  8d  pref 

New  Cent.Coal  (new  stock) 

N.  T.  Air  Brake 

North  American  Co. 

Ontario  Silver 


P acme  Mall, 
e 


ennsrl  vanla  Ojal .... 
PeoplesOas-L.  4C(CWo.) 
'  Pullman's  Palace  Cur 


780 
1,225 

162 
1,84B 
1,249 


Battffe  for  ytar  1898, 
On  btuiiof  tao-ih're  lol$ 


Iiowett.        HigheMU 


251 

7 

eoo 

100 

2,119 

200 

950 

25 

"aso 

4,514 

650 

8,390 

4,200 

860 

100 


87 

48,916 

8,782 


2^  /~\alcksllver  Mining 

7»<l 


pref. 


•40         44 

•7H       1M 
e9M    OBK 

45H    4aH 

104H  104U 
>120      125 
93M     93M 


Sliver  Bullion  Certlflo'c's. 
tandard  Rope  4  Twine. 
'I^nn.  Coal  Iron  4  BR... 
i.    Do  pref. 

Texas  Pacific  Land  Tmst.. 

United  Slates  Express  . . 
nited  SUtes  Leather  . . 
Do  pret. 

United  States  Rnbber 

Di>  pref. 

Wells,  |i'argo4Co 
estem  Union  Teiacr'h. 
WestlnghouBo  Klec.4Mfg. 


e,«eu 

1,260 
4S« 


170 

ai'.neu 

2',9>* 

1,075 

100 

3,835 

7,!)7.S 

1,109 

620 

60 

lo.ss'i 

2,U88 
820 

S,092 
216 

2,484 


18,579 
1,521 

8iS93 

76",a95 

69< 

200 


791 
6,0US 

"ieo 

231 

6,035 

30,233 

19.588 

4,915 

51 

6,835 

200 


87«Aug  87 
48KSeii  21 
91  J'ne  28 
69    Sep   17 

ISO^Feb     7 

SMt^eb  11 

47MMaj    2 

71    Feb     7 

il75  Sep 

9«Sep 

8SMJan 

54^F6b 

89  Jan     . 
I186xj'ly87 

38     Aug  23 

69MAug  27 

<125  Aug  31 

SMFeb  11 
68  J'ne  11 
28XJ'ne  1 1 

9  Aug  25 
eSMAug  22 
84MAug  24 

6XAUK  10 
14HAug  18 
27    Aug  11 

90  Aug    3 
171     Aug  26 

25)4Sep  2:) 
10  Aug  23 
36UAug  27 


?SU: 


16MAug  24 
194^  Feb  16 
25  Hev  21 
45  Sep  8 
SOMSep  8 
S4MAug  30 
«7«Sep  6 
lOUFeb  18 

9>jAug  31 

24^Aug31 

lOS^Jan     8 

SMJan  11 
19    Sep  19 

SHJan  17 

7    Sep     8 

1180  Feb  10 

89WAug  26 

BOKAng  82 

SO    Sep     1 

140    J'l7   20 

88    Aug  16 

87HAug  16 

ISKJ'ne    9 

4 1« Aug  26 

43Sj-1y      9 

92MJ'lr     9 

14eHAug  26 

116    Jan      6 

98    Sep   18 

163MSep   19 

t3JliAug2e 

101     Sep   19 

SHJan  21 

l«8MAugl2 

14    J'ne    6 

26HJan  II 

79  Aug  IB 
7WJan   13 

a09)iJ'ne  9 
S2  Sea  2 
93MAug8l 

146  Feb  14 
87  Sep  16 
66    Mar  1 1 

185    Jan   20 

192MJ'lj  18 
8tHSeu  82 
SOStSep  22 
SrtXKeb  15 
94  Aug  18 
75X8.  p  6 
66  Aug  2 1 
93  Aug  22 
51HAug  9 
9654Aug    8 

153  J'ne  10 
99WAug  31 
30  Aug  16 
99XAug  9 
89fiAug23 

llSMAug  16 

21M>(ar  23 

9     Feb  10 

80  Jan  18 
80  Jan  27 
43    Sep   13 

120    Se  t   19 

7XAug23 

4    J'ne  1 1 

35HAug  22 

1350  Feb  26 

108     Aug  31 

216    J'lr      6 

2UJan      7 

7     Aug  22 

60«Sep      8 

lOKAugSB 

34^AUK  22 

180     Aug  18 

9«AuK  19 

(46     Feb     9 

SMMaf  24 

74HiAug  22 

48UAug  17 

l09>2Aug  17 

1125  Aug  81 

95MAog  17 

16894-lep28 


Sange  far  pre- 
*iotu  year  (1897). 


Xoioest.    Kighe*^ 


17«J'lT 


lOS^Jan 

6  Apr 
ll^Mar 
44HJ'ne 

150    May 

4«AUK 

lefiApr 

SS^Apr 

22HApr 

175    Oct 

14UJ'ne 

25    Mar 

118     Mar 

8><J'ne 

87HJ'ne 

10)Jj'lT 

4    Apr 

87    Jan 

18    Apr 

1    Apr 

3«Apr 

80    Jan 

72«J'ly 

114    Jan 

ISHiJan 

7  Apr 
22«Apr 

8  Apr 
146    Mar 

20    Sep 


9HDec 


Jsep 
112   Ana 
«MJaii 
19   Jaa 

4HAn« 
8    Sep 

165  Got 
26«8e» 
SO^Bep 
S7   J'ly 

119)iN0T 


6XN0T 
16    Dec 


8MOct 
85    Jan 


ISMJ'ne 
70  Not 
8UJ'ne 
ISesjJan. 
28  Nov 
80  J'ne 
85  Feb 
80    Jan. 

ioiMJan. 
97    Feb 


W%VL*.l 


8H<J'ly 
89«Apr 


22    May 

70JiMar 
40  J'ly 
88    Apr 


21UFeb 
SS^Feb 
10    May 

8  May 
SIWMar 

SjjApr 


22     Dec 

SHApr 

3>4Nov 

24    Jan. 

830     Dec 

91     Nov 

162    Jan. 

IHJ'ne 

8    Apr 

61MA.aK 

2MDec 

17    May 

65    Apr 

8    Apr 

87     Feb 

8K(Mar 

60    Apr 

10    J'ne 

60    J'ly 

97    Jan. 

76MMay 


ISMAaa 


119  Sep 
„8«A«« 
39)<D«e 
70«0<>t 

172Saii« 
12  Sep 
29W8ep 
»7Ssep 
36HSep 

186  Jaa 
as^Sep 
81)iDe« 

122)<Dm 

BKSep 

54KDea 

20MSep 

9    Ang 

69MDM 

87MDe« 

7    Ang 

14K8ep 

80    Sep 

87«0ct 

186  Ang 
aSMSep 
1«M8«I> 
SsSsep 
16    Aug 

173  Deo 
86MOot 


l4KDoa 


11W9 

9l!s 

84lis 


lejiAng 
86    Aug 


169U3ep 

12lS8ep 

94    J>n* 

9eMAag 

116    Ang 


lewAog 
187    Sep 


PDMJTy 
87SMay 
80    Not 

r3'8M8ep' 
lie^Ang 


41«8ep 


!01s<Oet 
50    Aug 


96  Ang 
52  Doo 
80    Aog 


44    Sep 

109M8W 
28)2Aag 
18  Ang 
90  Sop 
46    Ang 


SlMAog 
O^Aog 

lOMJaa 

89)2  Sop 

340    Mar 

97HDO0 

186    Sop 

4)<Aag 

18    Aag 

65!4Jaa 

llNJw 

8»)i8o» 

80    J'ly 

9    Aog 

48    Jny 

lOXAog 

72    8op 

86MJ*a 

7«H'*a 

80    Do* 

98XS0» 


*  These  are  bid  and  asked  prieee ;  no  sales  on  thu  day.       i  Less  than  100  aharei.       >  Bx  dividend  of  100  per  caut  In  bonds.       I  Lowest  Is  ex  dlvldeul. 

OUTSIDE  SECURITIES   (GrvKW  at  foot  of      oossBounvB  vkavA).— STREET  RALLW AYS,  Ac 


Mtreet  Kallwaya. 


B<inBKUISt5s  1941  A40 

B()aaCo.4S.— Ist  5S.194I 
■klyn  Rap.Tran.— ^IM  Sto 
OaLCJora  Gr.4B'kynlstns 
Oonoy  Island  4  Brooklyn. 

Ist  6a  1904 J4J 

5s  oortfs  Indbtl  910.J4J 
B'k  C.A  New  Ss  '89. J4J 

Sr.8t.4New  lstSs°06A4O 
'p't  4  Ix>riraer  St.  1st  M. 
Kings  Co.  KlevaL— Stock 

Ittooues. 

I  gtook  Bxeh. 


Bid. 


104 
{108 
ck  Ex. 

110 

235 

108 

101 
<U8 

104 

110 

lo*** 

List. 


Mtreet  Ralfwava. 


Ask. 

108  i  Nassau  BlecOs  1944.  A40 
no  NewWmb'g4FllBtex.4Ms 
Ust  ,  Nr4qnsCo6sl946.A40 
j       atotnwaylstasl98«.J4J 

106 "I  OTHER    CITIES. 

I  Bait  (>>naol— Stock— .Sm 

116  ;  BrtdgepTr-lst5s'23.J4J 
106      '  Buffalo  Street  Ry—^tock. 

;        tstcons'il  6s  IU3I    K4A 

<       Crosstuwn  5s  IU32V14N 

13        Chicago  City  RR— Stock.. 
II  CItlsons'  at  (Ind'naoi-Sf^ 


lot 
101 

♦  lis" 


BaltL 
<I00 
78 
1112 
I110« 

281 

Phlla 


106 
108 


U4M 


ist 
106 

80 
114 
111^ 
890 

list. 


Htre^t   Railway. 

Cleveland  City  Ry 

Clevel  Cab-lst  6s  '09.J4J 
Cleveland  Electric  Ry 

Con  6s  1913 M4S 

Columbus  (Ohio)— Stock. 

Con  5s  1932 J4J 

Cro8st'wn-lst5s*83J4D 
Consol  Tract'nlN  J  )—Sm 
Lake  St  (ChlclBlev-Stock 

Ist  5s  1928 J4J 

Loulsv  St  Ry — 6  p  c  bonds 

Common. 

Preferred         


Bid. 


70 

1108 

71 

il04 

88H 

100 

100 

Phlla 

12 

74 

(116 

85 

101 


Ask. 


74 
I04H 

HI 
108 

64 
iOlU 
102 
list. 

12M 

78 
11B« 

89 
103 


Ktrerl    Kallwayw. 


Love  Kloot  Trao  (^Chlcl 
Lynn4Bos-lst5s^24.J4D 
Meirop  West  Sido(Chio). 

ist  5s  1942 FAA 

Ulnneap  St  Ry-6s  '19.J4J 
New  Orleans  Tr— Com. . . . 

Preferred • 

Notes  6s  1904  ....M4N 
Sorth  Chicago— Stock. . . . 

lit  6s  1908-18 J4J 

<Jo  Shore  Tr  (Bost)-Com. 

Preferred 

^  Boyer  pays  aceraed 


no4x 

■b4J< 

<  94M 

1 

6 

222 
i104 
10 
78K 
Inter* 


Ask. 


106 

8 

6« 

9B 

% 

8 

76 

886 

106 

IIX 

80 

•t. 
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BONDS. 
I.T.8TOCK  EXl'HAMOB 
WSBK  SJlI>I^u  8>.n.  23. 


J  MM  iMiac. 


AkroaACkMJna.  awBAa 
lafeuuCwt.  aMSmK/. 

..1»»H 

*  U- 
AIlMbMiT  V*].   Sm  Pmu  Co. 
SsDookAL  SMdMiofNJ. 

Aaa  Alter  IM  ■  to IMA 

Siak  T  *  B  r*(«i(  to  .IMS 

BwtaUr^ IMS 

AAJuUMMt  to IMS 

■aitaurad IMS 

Sqalp  ir  Mr  A  (  S*. . . .  1D0II 
CkleASt  LoaU  lit«>.l»13  . 
▲U  At  BUrnliiipc9*..lwa4  J  -J 
▲UanAUasTlucSclVSO  J  -J 
▲ttenUAChar.    ArSoaK}. 
Auuo  A  N  W.    8m  So.  Pbc. 
DMCrMkAS.  SMMiehOwi 
JDalt  A  O  Ul  «•  fkb«  Br.'lW 


Triut  Co.  cUu  ot  dep. . 
OoM  U IIMS-IMS 

Ooiipoiu oSm . .  .... 

■xburad 1S8S  i»«S 


M.M 


A-U 

.lOTt 

.No»» 

J  -J 

.M-U 


A-0 


P-A 

F-A 


F-A 
F-A 


J-J 

J  -J 


PHm 


Bid.     Atk. 


W 

MM) 


TIMSiri* 


,  100 


.  MS 


Bp*T«r  A  Co.  oanf  of  dap 
iSvttCocUtut  d«|xMll.. 

Cooaolcold  tm IU8k 

BMUUivd I«M< 

JP  M  A  Co  eUs  of  dep. 
Bait  B'lt  I  at  K  Sa  int  CO.  I  v«'<  M-  N 
"W  V«A  P  Ut  ic5«,....l»»o  A-o 
KODoaKlT  liti[n(S«.IVIV  F- A 
-Oto  Ohio  U  Ut  c  X 4^•l li»i>IM- 8 
OolACInM  Ut«xt4WalU3»  J  -1 
AkACJ  latlntKugSi.Ivao  US 

Coopona  oIL 

PttU  A  Cod  lat  (  to. . .  t84S 
BA0  8  Wlati{Ug«Ma.l»«u 
BA08WHrouni{4M*  10>'3iJ  -J 
InlnoiMaor  A....«u43  .VoTt 

8«1mB 1(043  Dwil 

BA08WTerCopig8a.*4«I.M-N 
Ohio  AMiaalatooDla.lV47;J  -J 

SdconaolTa. IBll.A-O 

lat  Bpr'iitleld  UIt  Ta.  1«05  M-  N 

latnoaral  Sa. l83«|J-0 

BMeh&Mk.  ScaMTCAU. 
■•I  A  Cm-.  Sm  St  L  a  a  T  B. 
Boonm  Bridxo.  Sm  M  K  A  T. 
BwkjATthAr.  SMltetSKr. 
Burn  CUT  1  at  con  Sa  10 10-4 1 
BklTD  Rl  Tr  Co  ol  1  at  («a  1  ««4 

TrCoetfa2d(  Sa lOIS 

Sd  Itiaul  pd 

8  A  BBTCoofa  latfu  (5a'4S 

8d  Inatnl  pd 

L'  n  El  Tr  Co  of  a  I  at«a  g6»'S7 

Bklro  iUp  Tr K  Sa t»4S 

BklTD  A  MonUuk.  Sm  L  lal. 
Braiu  A  WMtlatg  to.. 1838 
fair  N  T  A  Brio.    Stt  Krle. 

BoSRAPgan  gSa I93T 

Dobonture  Ca  1847 

BoehAPItU  latgSa..l»'^l 

Conaol  lat  Sa 182^ 

a  AMkb  lat  gngOa..  1843 
Bvir  A  SoothwMt.  Sm  Brta. 
Ba«ASoa<i  lat  gold  St..  18 13 

Bartered 1813 

BnrC  R  A  M  lat  Sa 1806 

Con  tit  A  eol  tr  g  St.. .  1834 

Baalatertd. 1834 

M  A  St  L  lal  go  ■  Ta..l8«7 
CRir  AN  W  latgfla..-80 
lat  golds* I8«t 

Canada  Sooth  lat  Sa... 1 808 
MSa. 1813 

Bagtatored- 1813 

0arbA8hawD.    SmMLAATU. 

Oarthag*  A  Ad.  Stt  N VC  A  U. 

C  a  laV  A.'t.    Sm  B  C  K  A  N. 

Cantral  Ohio.  Set  Bait  A  0.- 

OauRRABkcCootOa 

CoUataral  gold  Ba. 1887 

OwtotOa  Rr— latgSa..ie48 

Baglatarad 184S 

OonaolgoldSa I84S 

Bagularad I84S 

1ft  praf  iDOomag  Sa... 1843 
M  praf  looom*  g  Ba... .  184S 
Bd  praf  iDooma  g  Sa.._184S 
MAN  IJiT  latg  Sa....l840 
Mobile  UiT  latgSa....l84a 
Mid  Ua  A  AU  IMT  Sa. .  1847 

Oaatof  N  J-lat  eon  7b.  1808 

lat  coDTertibl*  7a I8U2 

CoDTartible  dab  St.. ..1008 

Oaoaral  gold  Sa. 1087 

Kafl*l«rad. 1887 

Lah  A  WBCeunaa7a.lOOU 

ta 101* 

Am  Dock  A  ImpCo  Sa.lOOl 
N  J  Soulii  Inl  (oar  Aa.  1808 

Oaatral  Parinc— 
Sparar  A  Co  ctfadp  A. 1808 
Bpayar  A  Co  etfa  BCD.  ISM 
■parar  A  Co  ot  1  a  dep  B.  1 000 
■pa/ar  A  Co  etr  ruui.1801 
■anJoaqaln  Brg0a...I800 
flaarantaedg  Sa 1080 


III     I  ISM 


lOf 


10«K. 


iraak** 


Uw.  Bifh. 

•SM  Aac'08 


BO  80 

04M  OSM 
•oCMar'Ox 
7lS       73M 


00)i  Aog'OS 


lltX«iop.-88 


JTo. 


Lm».Bitk 
•1      MM 

is     **n 


OS     ooN 


100     lit 


US    s>'i>.'ti«  .•■.  iiiiM  iiBH 

ll8)t  Aug'88  '•■•I    80      U^ 


IIIM  Aa<'08 
118      Scp.'VM 


tl8M8«p.'>l8 

110    Aug-esI 

IIAM  AlU'V8 
OOM        08M 


08 
00 


IISM 
IIBM 


104M  Aug'Otl 

ib's"  Ang"«'s 
IDS  Aun'UH 
I07i<  J'Ir'OH 
I04H  1U4U 
79  ."ep.'ufl 
07M  J-ue'OH 
8M        »H 


87 

i.ia 
«? 

84 


11814 

lUt^ 
101 


M      10«M 


BONOS. 

M.T.  STOCK  BXCHAIIOS 

Wbbe  Bmdimo  Sept.  t3 


a -8 
-8 

j-j 

M-8 

.■n-s 

M-N 
A 

N 


108 


101 
111 


104 


IO«M 


A  Ubio— (Con.)— 

*Mn  gold  4U« IM* 

Bagtatarad IMO 

BAAOIT  Iatoi»g«a.l080 

•dooog  4a 1080 

Craig  Vallar  lat  gBa..l040 
Wana8pr  Val  latgSa.1041 
Bla  l.«i  A  B  8KagBa.l808 
Ohio  A  Alton  aink  fdO*  1V03 
Lou.  A  Mo  KIT  lat7a..lU00  K- 

*d7a 1UUu:M   . 

Mlaa  Ri*  B  lat  atg«a..lwl8iA-0 
Chia  Bart  A  Nor.  Sm  C  B  A  U. 

CblaBuriAg-Oon7a..l80»  J- J     118 

Binklnc  fond  S*_ IMl  A-O    104M  . 

DabaniureSa 1013  M-N    110 

CoDTartlbl* Sa lOOSlM-M    110 

Iowa  UIT  alDk  tdBa...l8l8|A-0 

to 1818  A-O    lOtM 

Dan?  DtT  to 18S4F-A    103     Sal* 

to l8Sl|M-» 

ChloA  lowalilTSa....l8'i3  F-aI  103     

Nebraska  Rxiau  4a....1V«'  .M-N    lo«x  8alo 

HaKlatered 18:17  .n-N;   

Han.  A  8u  J<>*ocm«>..181l  M-V,  UO 

Chir  Hiir  A  Nur  lat  3».18'^H  A-n.   Ill 

ChicAKlll-latarcurn>.IUM7,J-n    l'8     118 

aiuall 1807  J-  D    

letoonge* I8»4  A-41    too     

Oaoaral  eon  lets*....  1837  M-N    laS)*  I07M 
Kaglatarad I837;.M-N 


Prit* 


Bid.     Aik. 

88     Bala 


ITadk'* 
JtanMor 
LatatU 


t-ot».   HigK.\jio 

88  88)4 

104'"     ioi'l 

0314  Kep.'UHJ 
OSh  Mar'OM 


101)4  Svp'UH 

1 1 1  Mep.'WH 
108  J'lia'an 
107     J'lr'OS 


I  ill     aST 


Low.Bigh 
78),    00 


I  OS 

iin 
MS 
111 
108 


8<'p.'8S 

ll<> 
Sap.'tis 
Auii'OM 
AUK'eS 

IDS 


100      Aag'08 


'  itos    10s 
I  no     <09 

.     10SV4  ">7k 

U         UK^    lll«U 

70        78 


J-J 


J-J 


Sparer  A  Co  angeu... 
JjUBd  grant  gold  Sa 
0AO1>lT*xtg  Sa  ...lOlH 


DtgoldSa....tonft 


Waatam  PaelOo  g  ea..l888 

MootCal  Iatira/i8a..l0a7 

Ooaranlaad  gold  S*  I08t) 


agol 
ntWaab  lat  f  OatrolCalOlS 
karlecASaTlat  g7a 


a  SI 
arle*A8aTlat  g  7a. .1038 
Oka*  A  O-s.  8*  aar.  A.. .  1008 

•old  8a .1811 

latoooagS* 1088 

B««l*tar»a  1080 


Chic  A  ludCHr  lat  Sa. 1038 

Chlc«Ki>  A  Brte.    Sm  Brta. 

Ohio  Ind  A  LoulaTitle.' 
l..>uiaT  N  A  A  Cb  lat8a..'IO 
rhlclnd  A  I.  rergSa..l047  J-J 
KafundlDggaa 1847  J-J 

Ciii:  Hilwaakee  A  8t  Paul—  ! 

lat7a8gold  K  U 1802  J  -J 

lal  7a  A  iiold  B  U....18av{j  -J 

lat  low*  A  1>  7a. 1888  J  -J 

late  A  M7a 1803:  J  -J 

CbloMU  A8t  PeoD7a.l805  J  -J 
lat  1  A  U  Bxteu  7a. ...  leUH  J  -  J 
lat  SODtbireat  I>lr  <a.l8U8 U-J 
lall.ACraaa«  A  I)  Sa..  1010  J -J 
lal  So  Minn  1>It  e9....10IO  J  -J 
lat  Uaat  A  D  Dit  7a..  lOIu  J  -J 

Ba lOlolJ  -J 

CbIC  A  I'ac  DiT  6a lOlU'J  -J 

Cblo  A  P  W  lati[Sa....l8SliJ  -J 
Chic  A  Mo  KIT  Dit  Sa.  lOittf  J  -  J 
MIliorHl  I'ullit  DiT  SB..101U  J- J 
Chic  A  I.  Su  l>ITg3>..10«l  J- J 
WlaA  Mlun  IllrgSa.ie'^rj- J 

Tarmlnal gold  Sa 1814  J-J 

Far  A  Sou  a»»u  k  6s...  182 1  J  -J 


J  -J 
J  -J 
J-JI 


loe 


118      

8l»i 

lOSM  Sale 

IBI      


OIM     H»\i 
,  07     MaT'8^ 
I80«ll«0  12' 

"■■     11014  AuK'ns 
118)4  Sep.'U!*! 


134   AilK'ttf* 
IU7V4   ION 
108^  J'ne'w 
lOS   Scp.'OM 


00  lOBM 

80    04 
OB   OOM 

07M  i'0'4  ' 


MOW 
103)1 
104V 
I04W 
lOOW 

88 

87 

00 


107 


IISX 
107 

now 

!?}« 

104 
108 
100 


08)4  >0«X 
07       07)4 

no    1*8 

lOB      110)4 

lUM  118)4 


lis     Sep.'88 
81  01 

lOBM     108)4 


188 


181 


191 
ISI 
ISl 
ISI 


IIH 
U8 


180 
188)4 


110 
117 
114 


120 
117)4 


117 

114)4 

113)4  Sale 


u-Jt 
J-D 
4-n 

y:S 

J-D> 

A-O 
A-O 


U-N 

N 
l-N 
A-O 
A-O 
K-A 
f-A 
.V-N 

y.-s 

F-A 
A-O 

.M-N 


Conlaihkluiid  Sa 1816 

OakAUlSogSa 1018 

Sen  gold  4a  aerlea  A . .  1 088 

Registered. 1088 

Mil  A  .No  Ul  M  L6a..I010 

latoouaolOa. 1013 

Ohic  A  Nortbw-Cou  7i.l8IS 

Uold  7a 1002 

Keglatered 1002 

Blnklnx  fand  Aa..  1870-1080 

KagMtered 1870-1028 

Blnkinn  fund  8a.  1 878-1828  A-O 

Katnsterad 1878. 1828  A-O 

SInkluK  fund  dab  Sa. ..  1833 

Katdatered 1833 

SB-rear  dabeotare  Sa.  .1809 

Keglatered 1808 

80-rear debemnre  5a..l08l 

Retclaterad 1081 

Bkteualon  to. ...1888-1028 

Raglaterad 1880-1008 

OaogoldSWa. 1087 

Ragiatered. 1887 

Baoan  A  I.  Sup  lat  6a.. 1001 
Ilea  Mo  A  .Miiin  lat  7a.lOU7 
Iowa  .Midland  lat  8a.  ..1000 
Winona  A  St  Pet  2d  7a.  1 807 

Mil  A  Mad  IstSa leOS 

OttC  K  ASl  P  lat  Sa..l80«  .M-8 
North  Illinois  1st  S>...19iij  .tl-S 
Mil  L  8  AW  latg  .1»..18ailU-.N 
CoDTertlble  dob  Sa. .1807  F-A 
BzlAlmpa  f  g  3s..  .1U2U,  F- A 
Mich  Hit  lstKoldKs.lU21>j  -  J 
Aahland  Hit  UlgUsl825  M-8 

Inoomea 181 1 1  n-N 

Chic  Rock  I  A  Pac6>....1817  I  -J 

Katiistered 1817  J  -J 

Debenture  Sa 1821  .M-S 

Uenistered 1821  .M-!) 

OcneralKold  4a I888|j  -J 

Registered 1088:J  -J 

D«M  A  Kt  I)  Ial4a..l0a3!j  -J 

lat  2t4s 1003  J  -J 

Kxtenaiim  4a .I8OS  J  -J 

KaokAlleaM  lat  Sa..  1823  A-O 

Small A-O 

CbIc  A  81  L.    Sm  At  T  A  8  r. 

ChM  81  L  A  N  O.  Sm  III  Cant. 

Chic  St  L  A  Ptua.    St  Pa  Co. 

ChloSt  P  MAOonnOa  .1830  J.D 

Cb  St  P  A  MIn  lal  6a  .1818  H-N 

Nor  Wlaoooain  lat  8a. .1830  J-J 

St  PASCttr  latg  Oe.  1018  A-O 

ChloTarTranarerg4a  ..1047  J-J 

CtaAWeat  1  lat  a  fgSa.lOlO  M-M 

Oanaral  gold  8a.  1038  O- D 

ChM  A  WeetMiohRr  Sa.1821  J-O 

CoupoiiB  off 1 02 1 

8n  H  A  Doon  a  f  7a....l80S 


...il8S     18< 
8   lOlMlOBM 

,..!  101    io«9 

100)4  10* 


lit  llSM 

80  0* 

0«  lOT 

140  18t 


".'  ■ 


111)4  118)i 
108)4  IOB)t 


1:8      

181       

14««    

1I4M  n3t« 

US 

180      124 


IIIM  118 

ii'sM  iiow 


tdgold  4Ui  1837|J 


0!a  U  A  Mat  gut 


_>«Sa 

J  nii>AC.  SMCcrAstL. 

InHAa  SMCCCABtL. 


1841  .W-N 


110 

118    Sale 

117     

104)4  108 

.  108 

JlT'88 
Apr.'OH 

ISO 

151 
Aag'88 
Mar'vs 

lis 
188)4  Sf>p.'88 

108    oot.y" 

118V4  J-|r'BS 

117  U7H; 
Il4t4  Aug'U8 
107     Mar'8 

118  Apr.'O'*; 
I  14      licp.'Bsi  . 
118)4      IH'4 
127)4  Jaa.'8-<{  . 
108)4  Mar'87i  . 
112  US 
103  103)4' 
108)4  i<'ab.°U'<|  . 
180)4  Sep.'OK,  . 

181)4  !*cp.'8H,  . 
148  I42H 

11444      1I4H' 
ll4)4Auil'8M    . 
124)4  Aux'88,  . 
US     J'if 'M-ii  . 
Ul      Sop.'OS   . 
107)4  J'ly'»H| 
118(4  Sop 'l'-*,  . 
U7      MarHH    . 
IU0t4  AUK'88    . 
lfl8'^Mar'8'< 
118  11«     I 

mWKeb.'rf-' 
108)2  Au,2'88 
03  J'ne'U-' 
10214  Sep.'OS 


I07M  Mar'08 


138)4. 


118     . 

ISUNi  . 
13U>!,  . 


180 
ISO 


104      104)4 


70 


OS 


04 


18S      

I8S      

isou   '.'.'.'. 

80)4  Sale 

losS  .... 

ISO 


iiiM. 


187)4  Ui 
140  144 
188  164 
130)4  IBS 
118      ItOK 

110  no 

114)4181 

188     ISOM 

1      *>*■•    <•«■■• 

lis     181 

111  IITM 
IIOMII'' 

1107  UO 

us  118)4 

111  IIBM 

llll  118 

'loe"  114" 

too     107 

;  104)4  losu 
ISO    issiZ 

117      188 
^88      148 
US     1I8M 
I1S)<1I63 
II3)2}8«3 
110 

IIIM 
107)2 

110)2 


1 17  Jaa.'8.-« 
100  Mar -OS 
lOB  Apr.'SH 
138  186 

IOS14  Feb'UT 
116  Aag'08 
184  Mar'OM 
133  Mar'O.s 
US  Apr.'iw 
I31H  13l»4 
180  Aag'08 
J'lT  'OH 


114 
106 

I07M  I 
Ul       I 
117      110 
107)4  tlOh 
108)4  >o*)l 
US      II8& 
117)4  I ITK 
104      107 
108     108 
08     lOSM 


(OB     lOTM 


107 


104  104)4 

104  101 

04  84 

70  Feb. '88 

88  Mar'87 
108)4  Ang'OS 

100  Apr'87 


188 
ISO 


Its 

sieji.'os 


I3S»4  18>H 
87)4  88)< 
108  rna'O? 
180M  AuK'OA 


no  Cot. '07 
I  OSM  Oot.'87 
III      8cp.'8H 


2 
811 


117      !•♦ 
100     109 

I  OS    los 

I 8SM  187 

.18)4  118 
188  184 
138  188 
IIS  lit 
1S7M  1** 
128  ItlM 
10414  to* 

102)4  lo'^ij 

103)4  lOSM 
KS        88 
68)4    »0J« 

lbs"  ioo" 


IS814  Its 
188      188 


5^ 

I7M  it^ 


188      1 
78M 


•  ••ta 

•  •••• 


107M  lllM 


'*  Mo  prlaeFndari  tbaaa  are  lataatMd  and  naked  Ihu  week,    t  Boadadua  JnJ7.    t  Bonda  due  Not.    I  BuadadnaJaaa.    1  Bonla  da*  Jati.    <  Bondi  da*  Mar. 

OUTSIDE  SECURITIES   (Qivek  at  foot  of  7  coxsecutivb  paqks).—OAS  SECURITIES,  dto. 


Hrrmil  Rnliwara. 
rroT  A  Pa«fek-l*tBa  'tt 
aiakaa  BrABI*o-l*t  SetO 


%.■ 


CtMU  lOSO AAO 

■anntna  Traetann 80 

«t—.S^t  Philadelphia  U 
to  Bide  ■  (Ctaio)— moek. 
Twin  CHr  RTr-CoB.... 

Prafenad 

Un'd  TrAMIeo(PrOT>-8l'k 

l*tS*|o88      MAS 

Waal  Chicago  SI 

OOB  1080 MAW 


fiof 

08 

♦  .... 

at. 

68 

10 


70 
HOB 

04 
i  OS 


A*k. 


lIH 
100 


100 

7S 
107 

04)4 


Una  Ht«nrliloa. 


I*a*t     Bod-8w     Beaton 

Woroaatar(MaaalTr-Com 

Prafarrad 


NBW  fORB. 
Cantral  Union  Oaa— 

latBa  I8S7 JAJ 

Con  Oa*  (Nri-Smck— N 

DahSa  1008 MAN 

Bqalt  Oa* 

lat  8a  1800 FAA 

Con.  S*  1038 MAS 

MntaalOaa. 


Bxch 
18 
04 


1101 

irstk 

108 


4101 

nil 

388 


Aak. 


10* 

Bg«k 

no 


iO*M 

116 
84S 


Bna  BgeTltlaa. 
H.  Aniatardam  Oaf,  Com . 


lateonaol  S« 

M  r  A  Baal  Rlrer  Oaa- 

1*1  8*  1844 JAJ 

Conaol  B*  I04B JAJ 

NorUo— 

1*16*1087 MAN 

Btaiadard  Oaa— Common. 

Do  pratarrad 

1*1  Ba  1080  MAN 

BROOKLYN. 
Brookirn  Ua  Oaa-N  T  Bt 


»7h 
8» 
1100)4 

111)4 
107)4 

00 

I8B 

IB7 

(110 

o«k   B 


Aak.  I 


88.. 

68M 

I01>4 

118 
1(8 

08 
188 
■  80 
118 

zoh    I 


U* 


I  Rid. 


Bn>oklrn  Unlou  (Con.  f- 
lat  con  Ba— .N  Y  Stuck 
Willlamsbarg  Giva— lat  6n 

OTIIBK    CITIKM. 
Baltimore  C»naoli('at-S< 
Bar  StaU  Oaa-N  T  Stock 

Inoomee 

Boaton  UnlladOaa  Booda- 
Bulfalo  Oilr  Uaa— Block.. 

let  Sa  1847 AAO 

Barlliuru>n  (lalOaa— Stok 

Cbarleatim  (8  CI  Oaa...')S 

lAnd  lolereat.  tPrlca 


Rich. 
{101)4 


r  Bait. 
Szoh. 


Boato 

as 

I  04)4 


t  .. 
par  «h 


lOSM 

IJMt, 


nLM 
11^ 


18 

are 


Sept.  24,  1S98.] 


THE     CHRONICLE.— BOND   PRICES  {5  pages)  P^ge  ». 


d  I 


BONDS. 

B.T.  STOCK  EXCHANGE 

Week  ending  Sept.  23. 


OltJ  &  S  Rr  Bait  1st  K  5s.  1 932  J  -  O 
Olevtield  &  Mah.  Sm  BR.JIP.L  . 
OlAk^kCeqA  2dg6s..l930;P- A 
OlACan  Ist  Bs  tr  reo...l917jJ  -  J 
0  C  C  *  3t  Lr-«en  ((  4s..l993!J  -  D 
Cairo  DlT  Ist  gold  48..  1939  J  -J 
BtLDiT  1st  col  trg  48.1990, M-N 

Beglatered 1990:M-N 

BpriCol  DiT  l8tg4s.l940lM-S 
WWTal  DlT  Ist  g  4s. 1940  J- J 
OIn  WAMDlTlstg48.1991<J- J 
Oml8tL*C  Ist g4B,  1989  "  "' 

Registered 193*) 

Consol  Ss IBiiO 

Cln  3  A  CI  con  Ist  g  B8.1938 
Ind  BI&  W  1st  pf  7S..190U 
OIndft  W  Istpf  SS...1938 
FeoABast  1st  coa  4b.  1940 

Inoome4s. 1990 

OICCAInd  lsts(7s...l899 

Oonaol  7s 1914 

Ooiuol  sinking  fd  7s.. .1914 


J-J 
J.J 

vs 

Apr 

J-"J 
J-D 


Ittee 
Friday, 
Sept.  23. 


Bid.     Atk. 


66 


72 
86 


9«M 
97H 


»89i 
101      . 


Qtneral eonsol gold 68. 1 984  J  -J 

Beoutered 1934  J-J 

)48  l8t  M 


A-O 
A-O 


J-J 

Qs-J 


M-8 

j'-b 
J-J 
J-J 


A-O 


M-S 
A-O 
M-K 
J-J 
A-O 
J-D 


A-O 
A-O 
A-O 
M-N 
M-W 


048T8tMCCC4I7».190I 
CI  Lor  &  Wh  con  l»t  5».  193H 
OleT  t  Marietta.  See  Pa  KK. 
OI«T  i  Mabon  Val  g  is..  193» 

Registered 1938 

OleT  A  PItU.    Set  Penn  Co. 
Ool  MIdI'd— lstg8-3-4s.l947 

Istg  4s 1947 

00l*9ttaAT.  SMMet.StKr. 
Oolam  A  Greenr.  See  Ho  Hj. 
Ool  a  V  A  Tol— Con  g  98. 1 98 1 

J  P  If  A  Co  eng  ctt  tdS  pd . 

Seneral  gold  68 1904 

Oeneral  lien  gold  4s. . .  1996 

Registered 1996 

Ool  A  Cm  Md.  Su  BkO. 
Ool  Conn  St  Term.  See  NAW 
Oonn  A  Pas  Rln  1st  ■  4i.'48 
TVkAOtBo.  SesCliftStP. 
J-'iiUas  *  Waoo.  SmM  KAT. 
Oal  Lack  A  Weetem  7s..  1 907 

ST  Bloc  A  N  r  1st  78.1906 
omaABssex  1st  7s.  1914 

7 1900 

7i 1871-1901 

Ist  con  gnar  7b 1915 

Registered 1915  J-D 

HT  Lack  AW  Ist  6s..  1921' J  -J 

Construction  5b 1923  F- A 

Warren  2d 7s 190o:A-0 

a*l  A  Bvd  1st  Pa  DlT  7b.  1 9 1 7 ,  M- M 

B«Kls)vad 19t7|M-8 

AlbA8.alstcoDgii7sl90«  A-O 
BastaVared 1906 

eoTd  a* 1906 

Bwt*t«r«d 1906 

Bnu  ASar  Ist 7s 1921 

Registered 1921 

Bel  RIT  KR  Bge.   See  Pa  RR. 

Den  Con  Tr  Co  lBtgSs..lB88  A-O 
Den  Tram  Cocoog  6s.l9iu  J  -J 
Mat  Ry  Co  1st  gn  g  68.191 1  J  -J 

Dan  A  BOr  Ist  gold  7s..  1900|.VI- N 

lBtcong4s 1986  J  -J 

Improrement gold  Ss.lU28  J-D 

Daa  M  A  Ft  D.  See  C  R  A  I  P. 

DaaMAMInn.  SuChANW. 

DaeM  Cn  Rj  Istg  5s...  1917  M-N 

DatMAToL  SmLSAMBo. 

DatAMack  lBtUeDg4s.I99S  J-D 
Oold  «• 1995  J-D 

l>alAInniBangelst5s.l9S7  A-O 

■■■Istaraa 1937  A-O 

MllaD  mortgage  6*. ..1916  J  -J 

Dnl  Red  W  A  8 Tst  g  S*.  192tt  J  -  J 

Dnl  Bo  Sbore  A  At  g  5*.  1937  J-J 

East  of  Minn.  SMStPMAM. 
ast  T  Va  A  Oa.  Sss.8o  Ry. 
BU  Lez  A  B  S.   Sm  C  A  O. 
Bm  Cort  A  No.  SuLehANT. 

■ne  Istezt  g4s 194- 

Meztgold  Ss. 1919  M-ti 

Sdaztgold  4WB 1928  M-e 

4th  ext  gold  6s 192U 

Bttaeztguld  4s 192N 

1st  consol  gold  7s 1980 

1st  consul  gold  (d  7s.  .1920 
Long  Dock  con  gold  6s.  1 985 
BaSN  Y  AKrle  Ist7s.l916 

Bnff  A  S  W  gold  6 19U8 

Small  

Jeff  KR  iBtgn  gold  Bb.1909 
Cbic  A  Krie  Istg  5s...  1982 
Coal  A  RR  1st  c  gu  As.1982 
Dock  A  Imp  lslcur«s.l918 
N  V  AUreenLgug5s.l946 

gjnall 

■ria  iBt eon g  4s  pr  bds.1996  J  -J 

Bagtatarad 1996  J  -J 

Iitaoageolieng  4s 1996  J-J 

Kagiatered 1996  J-J 

MT  SAW— lstrarte.1987  J  -J 
Mgold4Ms 1987  F- A 


M-N 


A-O 

J-0 
M-H 
U-M 
A-O 
J-D 
J-J 
J-J 
A-O) 
M-N 
M-N 
J-J 
M-N 


gSs 


Kl' 


OaneralgSs I94U  P-A 

Terminal  latgSB.... 1948  .n-N 

RegU •5,006  each. 1943  .n-N 

WilkARulBtgng5slM4'^  J-D 

Mid  RRofMJ  lstg6sl9IU  A-O 

lean  A  L  Hup.    SmCaNW. 

ikj  Springs  I  st  g  6b.  1 938  P-  A 

A-O 
A-O 
A-O 
J-J 


r  A  T  U  Ist  eon  6b..  ...1991 
Iitgenarai  gold  5s....  1942 

Mt  TamoD  fst  8s 1928 

BvU  CoBr'cli  Istg 6b.. 1 980 
■rAIndlst  oon  gn  g  aa. .  1926 
TMgoABo.  aw  Cb  M  A  8t  P. 


78)i8ale 
20 


Week's 
Range  or 
Last  Bale. 


Low    Bigk. 


68  68 

82  J'ne'9'i 
91H  9'« 
.99M  99« 
9C     Mar '98 


87  Ang'98 
90  Aug'98 
WH  MaT'98 


114      Oet.'97 
107M  Feb  '97 


78«        78« 

20  2<  H 

104      AaK'98 

1S5M  J'l7  '98 


107 


80 
78 


78 

68 


105 
107 


188 


144 

132 


114 
114 
144 
147 


110      

97      Bala 
9BMBale 


too 


nSM. 


1;«K 

116      

112« 

117H 

104      

141^  148 

148 

185      

140 


.  liOH 


107 


92J( 


7tM8ale 
i07"  i08* 


109M. 


88 


66 


60 

97>«    98H 

90     

76 
97 


Bala 


1S7H  Mar'98 


107MOot.'9' 

loen    lotii 


121     Sep.'98 


59 
70 


Pep.'98 
Bep.'OS 


78  Oot.'97 

79  8«l..-9S 
61     rao.'98 


188 
196 
140 
107 
107 
189 


Apr.'M 

J'lT'98 
Aug'BN 
8ep.'98 
Allg'»8 
J'ae'98 


187  H>7 
ll«HKoT'97 
138  Aag'BB 
146  »ep.'98 
148  Ma7'97 
186     Aug'98 


IIS  J'ne'9N 
117  Feb.'98 
148N  Aiig'9' 
141     M«r'»8 


9eH      87 
»4H       9SM 


9«M  J'na'98 


106     aep.'98 


t%H  Pab.'98 

•  •** 

ll9M8ep.'98 

.... 

118     jny'BB 

tl9W  Ang'98 

.... 

1 13M  Sep.'98 

.... 

117     Jiie'»B 

l04KJ'ne-98 

143        r4« 

4 

140     Mar'98 

.... 

189         189 

1 

188     J'iia98 

.... 

106 

llOH 


Fab.'n«) 

Sep.'98 


107 


92K 


8ep.'98 
■■»■«« 

'Vi" 


U)7 

89 
10»H 


108 
Aiig'9H 
8<>p.'98 
J 'IT '98 


99H 
120M 

66 
116^ 

9eH 


i4ep.'98 
Allg'98 

KOT'»7 

ipo 


85 


Range 

from 

Jan.  1. 


Loa.  High 


68        78K 
88        82 
88        9IM 
90M  100 
90        93 


80  88U 
89  9CH 
98N  101 


70        80 

14        22 

102      105U 

181K 187 


187M  127$( 


100      106H 
191      l!l 


6«       6I»< 
66       78 


■JOH    82H 
64        61 


188  188 
186M  136 
I87)jl44 
107  107 
107  I18M 
186      143)4 


laeM  18874 

lbs"  ibs" 

148      146 

isoii  i°36M 


no     118M 
117      117 


141      145 


108    IHM 

87M    9'>H 
B6)i    95», 


87     100 


104     llOM 


B8M    93(4 
101      112^ 


111     116 
I18M119K 
108      118 
118      118 
I04W  105     \ 
188      147W 
140      143     ; 
I8SM 189     ( 
188      188 


106      106 
108      \\2H 


107      107 


84M     94)t 


66        76 


99      lOlMt 
84M     92ii 
88        98 
l08Mlllk 

'iiu  ibi'if' 

114|!l21 


118      118 
88      100 


77«    97 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Sept.  23 


Flint  APereMg68....1920  A-O 
1st  consol  gold  5s. . .  .1989  M-N 
Pt  Huron  DlT  1  st  g  Bs.  1 989  A-  O 
FlaCen  APenl8tg5s..l918  J-J 
Ist  land  grezt  gold  58.1930  J-J 

Consol  gold  5b 1943  J  -J 

Ft  S  A  V  B  Bge.  See  StLASF. 
Fort  St  C  DCo  Istg4)isl941 
Ft  W  A  D  C-lstg  4-68.1921 
Ft  W  A  RloGrl8tgS-48.1928 
Fulton  KleT.  See  Kings  Co  El. 

C^  al  Har  ASA.  Sm  9  P  Co. 
'alHAU  of '82  l«t  5«.191S 
Ga  A  Ala  Ky  Ist  pf  g  5b.  1 945 
G«  Car  A  No  Istgug  58.1929 
Georgia  Paolflc.  See  So  Ry. 
Grand  Rap  A  Ind.  See  Pa  Co. 

HanA&tJ.    SmCBAQ 
ousatonlc.  See  NTNHAH. 
Houst  B  A  W  T  1st  g  6B.1933 
Uons  A  Tex  Cen.  8m  Bo  P  Co. 

Illinois  Cent  1st  g  4s...  1951 
Registered 1951 

1st  gold  8^8 1951  J 

Registered 1951  ' 

Ist  gold  .'is  sterling...  .1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO  A  Tex  gold  4s..  1953 


4« 


J-J 

J-D 

J-J 


A-O 
A-O 
J-J 


M-N 

J-J 
J-J 

J 

J-J 
M-8 

M-B 
A-O 
A-O 
M-N 


Registered 19631M-N 


Coll  tr  2-10  gold  4S....1904 

Ueglatered 1904 

Western  Line  Istg  4s.l951 

Registered  1951 

LoulsTllle  DlT  g  3ii»  .1963 

Registered 1953 

St  Louis  DlT  g  3b 1951 

Registered 1951 

Gold  SKs 1X51 

Registered 19S1 

Cairo  Bridge  gold  4s..  1950 

Registered 1 950 

Middle  DlT  reg  5s 1921 

Spring  DiT  Istg3)4a.iw61 

BaglBtcred 1951 

Chic  St  LAN  Og  6s..  1951 

Registered 1951 

Gold  8Ms 1951 

Registered 1951 

Mem  DlT  Istg 48....  1961 

Registered 1951 

BelleT  ACar  1st  6s.... 1928 
St  L  Sou  l8tgu  g  4a.  ..193 

Carta  A  S  Istg  4a 1932 

Ind  Bl  A  W.  SfsCCCAStL. 
lud  Dec  A  W  lBtg5B....l935 
Ind  111  A  la  Ist  gold  48.  .1939 

Istezt  gold  6b 1948 

Int  A  Gt  No  l«t  gold  6b. 1919 

3d  gold  5b. 1909 

8d  gold  4s 1981 

Iowa  Central  Ist  gold  68.1988 
Iowa  Midland.  Sw  Cb  A  N  W. 
JeirenonUK.    8ss  Bria. 

KalAASR.  SbbLBAMB. 
an  A  Mlcb.  8m  Tol  A  O  C. 
K  C  A  MRAB  lstKng6s.l989 
K  C  PAG  IstAcr.lg  58.1938 
Kan  C  4  I'ac  See  M  K  A  T. 
Kansas  Mid.  Sm  St  L  A  B  F 
Kentucky  Cent.  Sm  L A  N. 
Keok  ADesM.  SmCRI  A  P. 
Kings  Co  BIser  A  Istg  6b '36 
Ful  El  1st  go  g  5a  ser  A.'39 
KnozTllle  A  Ohio.  Sm  So  Ry. 

Lake  Brie  AW  Istg5a.l987 
2d  gold  5s. 1941 

North  Ohio  Istgn  5s. .1945 

Lake  8hore  A  Mlcb  Soutb- 

DetMonATol   Ist  78.1906 

I^aka  Bbore  dlTld  7b.  .  .1899 

Consol  Ist  7b 1900 

Registered 1900 

Consol  2d  7b 1903 

Registered 1903 

Gold  8^8 1997 

Registered 1997 

Cm  A8p  I  St  gnL  BAM  S  7s  0 1 

K  A  AGR  l8tgucS8.198H 

Mahon  Coal  RR  l8t5i.'34 

Leh  Val  (Pa)  coUg  68  .1997 

Registered  1997 

Leb  V  N  r  lstgng4Ms..l940 

Kegislered  1 94U 

Leh  VTerRy  Istgn  g6sl94l 

HeglBtered 1941 

L  V  Coal  Co  Istgug  5b..  1933 

RagtBtarad 19Sk 

Leb  AN  r  let  go  g  4s.  ..1 945 

KeglBtered 1946 

El  C  AN  1st  glatpf 68.1914 

OoldgnarSa 1914 

I^b  A  wTlkesb.  Sm  Cent  NJ 
Leroy  A  Oaney  Val.  Sm  Mo  P. 
I^z  At  a  pf.  Sm  MetBtRy. 
LItcb  Car  A  W  1st  g  6b.  .  1916 
Little  RAMamlBtg6Bl987) 

Trust  Co  aertla | 

Long  Dock.    Sm  Brla. 
Long  IsUuid — 

Istoong  6a. 1981 

l>tcong4B 1981 

General  gold  4b 1988 

Ferry  let  gold  4Ms.... 1982 

Gold  4s 1982 

Debenture  gold  5b 1 984 

N  YARB  Istg  6s.. ..1927 

2d  Income 1027 

N  V  B  AM  K  Cong  .^«..193^ 


J  -J 
J  -J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J  -J 
J-O 

M-8 
M-N 
M-H 
M-H 
J-D 


A-O 

A-O 


Price 
Friday, 
Sept.  23. 


Bid.     Ask 


Week's 
Range  or 
Last  Sale. 


94 

ibj"' 

100 
95 


95J4 


74  K  Bale 
61 


9a«    97H 


94        96 
110« 


102^ 


102 


lOlM  Sale 


J-J 
J-J 
A-O 

r-A 

A-O 
J-J 

?:« 

J-D 

J-D 
J-D 
A-O 
J-J 
J  -J 
.>I-N 

M-^ 

J-J 
.1- J 

A-O 
A-O 

J  -J 
J  -J 
M-H 
M-H 
A-O 
A-O 


J  -J 


U-JI 

f.w 

M-8 

J -I) 
J-D 
M-N 
Sep 
A-O 


103      105 


93M    98M 


78        79X 


93)4 


,  108 


90      . 


101M108H 

07     

•106      


90 

103J4 


77KBala 


116  Sale 
102H  1C4 
103H 


lot 

107 
107 
117 
117 
1C6 


106^ 


Low.    Higk. 

117  Aug'98 
9;  Aug'98 
95)^  Aug'98 


105     Mar'98 
74«        75 
63      Sep.'98 


95  98 

108     Aug'97 

92      J'ly  '98 


96 


96 


109X  Anc'OS 
109>4  J'ly  us 
105  Mar'»> 
102XApr.'9f< 


104      8ep.'98 
103     Apr.'9 
lOlH      lOlM 
101     Mar'u 
99     8ep.'9 


103M  Aug'98 

"93'ii    'Vsii 

"79)4      '79)4 
94J4  Sep."'98 


123)4  Se)i.'98 
183      Sep.'OS 


108)4  Jatt.'98 
96"  Not'97 


10S)i  Sep.'98 
86     Jan.'9B 


181  Sep. '98 
87  Sep.'BS 
68)4  Ang'98 

108)[(      104 


So. 


Range 
'rom 
'an.  U 


JL 


Low.  mak 
no  117)41 
86  96^ 
88       96M. 


106     106 

'  66       T9M 

64)4    64 


88K    98 


77)4        78)4 


68 
49 

116 
104 
101 


B8 
J'ly '98 

116 
8ep.'98 
Aug'98 


103)4. 


MOO      , 
K6 
90H. 


121  Apr.'OM 
I04M  Aug'98 
107!4  \ai\i 
I08H  Sep.'HS 
117  Aug'98 
115N  J'ne'UN 
10tlJ4  Sci..'»8 
\WH  Aug'98 
108M  Dee '97 


125 
104 


Dec '97 
Aog'98 


111  Aug'98 
109)4  J'ly '97 
98)4  Mar'98 


91      Aug't 


101      8ap.'97 


89  8ep.'08 

119)4  J'ne'98 

"06"     "9014 

90  Sep.'98 


100     May'g7 
in"7)<  neo''ii7 


98       98 


83       96 

109)4115 
108)4  109)4 
105      106 
101      108)4 


100  104 
103      108 

97)4  108X 

101  101 


101      106 

"i%%"ivi 


79)4    SO 

Mji  ■  94ii 


n6«  l»-)4 
183      123 


108)4  108M 


97      104 
88        88 


lie  18314 
78        93 
44        60 

97  106 


66   BIM 


40 
88 


69 
49 


lis  117)4 
08  104S 
100   102 

181      181 

104M  106)4 
106)4  110 
I06!4  109M 
IIBU  180)4 
1I6|!  119V 
108  10F)4 
108      lOCM 


104      104 

■99"  io4ii 


107      118)4 
'98)4  *9iB4 

■91"  'bs" 


39        88 


117  .180 


isij  K« 


M 


■!•••« 
•••••I 

•••••• 

•••••• 


*  No  price  S'riilar;  these  are  latest  bid  and  asked  tbU  week,    t  Boods  dae  AususC.    t  Boada  due  April.    Ii  Bonds  due  Jaaaarr.    \  Bonds  due  Jul/. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  ooksboutivb  pagbs).— <?J-S'  SECURITIES,  dto 


Gaa  rteeuiiila*. 


Obartiera  Valley  Gas.. 
Chicago  Consumers  let  6« 
Ohieago  Gas— Sm  N  T  Bto 

OMaroGaaCo  Ist  68 

Omotniiail  Oa*  A  Coke. . . 

Ulty  Gas  (.Vorfolk  Va).... 

1st  68 


Oolombns  (O)  Oa*— Stock 
lates  1988 JAJ 

Qonaoltdat  Oaa  (BaH)  Sm 

Oooaolld  Oaa  (N  J)— Btok 
Ist  Sa  iwii*    JA> 

Co"»'''.  fin*  I'llfw       .     ■ .. 


104 
ca. 


85 
<  98 

86 

18 


(04«| 
88 


87 
108 


SO 
88)4 


llHa  Mrearlllra. 


Con.  Gas  Pitts.  Pref.... 

Bonds  &s - 

Conaum  Gas  (J  City)-  Btk 

lal6B MAN 

Datrolt  Qas-       NY  Btoc 

Consol  6s  1918— ;$er  N. 

Income  5s 

DeoTer  Coiisrrlldated  G  w 
Fort  W  ayne  ( Ind)— Bto  .* 

Ist  68  IV25 iixi 

Grand  Rapidi>— Stock 

iBt  5s  1915 KAA 

TTpirtfrtrrt  <ftl  Owl.     .95 


Bid. 

Ask. 

nil 

'05M 

106)4 

7H 

81 

103 

104 

kLIst. 

V.  Ez. 

List.  1 

92)4 

94 

70 

74 

84 

88 

«r 

88 

•  100 
J    4» 

102     1 

45     1 

Haa  Hecwrltlea. 

Indiana  NatA  lU  Gas— 8tk 

lat  68  1908     ....     MAN 
Indianapolis  Ga»— Stock. 

Ist  6s  1920 MAN 

Jersey  City  Oaa  Light 
I.aclede  Oas— N  V  Block 
Lafayette  (Ind)  Oas— 8tk 

1st  6s  1924 MAN 

Loganspt  A  Wab  Val— 8tk 

Ist  6s  1986 JAD 

I.oul>Tllle  Oaa  Light 
.Madison  (T?IB)  Oaa— Btck 

Int  «»  1»iS A*o 


Bid. 

Ask. 

58 

56 

71 

74 

115 

ISO 

105 

106J4 

190 

Bzch. 

71 

76 

87 

80 

53 

55 

71 

74 

90 

60 

65 

♦  9«U 

101 

IJhs  Mfcurltlea. 


MemphlB  Ous 

Minn  GsB  (<s  IH10....MA8 
New  Orleans  Gas  Light.. 
Ohio  *  Indiana— Stock... 

iBt  ft«  192H JAD 

People!"  GaB  A  Coke— N  Y 

PhilHdelphia  Co 60 

Portland  (Me)  Gas  L...60 
StJoseph  (Mo) 

6b  1937 JAJ 

St  Paul  Gas— Stock 

CoUBol  5b  1944  ....MAS 
{And  IntnreBt.   tPrloe 


Bid. 


no2 

105)4 

59 

71 

Stock 

t  S2X 

t  85 

84 

90 

par  Bh 


Ask 


104 

'\'^ 

74 
Bzck 

88 

901 

SSX 
92 

60 
8£)4 
•n 


6^2 


THE    CHRONlCIiE.— BOND   PEICBS  (»  pagei)  PAQi  8.        [vou  LXVril, 


BONOS  'n 

.  BiiDiiia  ftirr.  2:1.    4^ 


«»^, 


JteitM 


ifi 


irnAMoa  IMfSa.tOll  Sf-S 
t»ll|M-B 


laOW  ItUnd  (Con.) 

warn* "     - 

IMS* ,—    - 

aorakklMMac(«6«..t«  u-o 
R  T  Bar  ■«  H  Mnf  B*'«»!J  -  J 

MODtaiU  Ks  m  (  B«.  ..IMS!  J  -  J 
L«*MoBiT.    OwChlAiUl. 
LB*MLOaaaD«S«.IMe.  I 

TrCoawu »  ii"i 

0«MralaoM«* l>4s|M-8 

iMANwS— OM«Br7«l«u7jM-8 

MOAM  l«t(  U ISSO'J  -J 

SdnMS* 19S0  J  -J 

mUUHmah  iMg  S*...!*!*  J  -  O 

j)r>ide«........igso  J-u 

M-S 
M-B 
J-J 
A-O 

r-A 

M-.N 

~   J 
J 


BM.    Asfcl^oK.  in«*.  jr«. 


oUdlTaoMOc.lSSO 

•tLdlT  UtiSt. IMI 

S«(oMSa IMO 

«Mh*DMl«t7s 1«00 

lM(8*A)g  S«....1S10 
|ANAeoa(iit6«....l»S« 

'     1  U 1887 

1(4* 1»40|J 

.1»40'J 


10«M. 
'ISO  . 
'1U«  . 
114 

• I 

lOtI      . 


ooni 
tut, 


10S«4 , 

K»>4  Sal* 

,  '.0»n , 

*AU  l«t(as««.IBilI T- A    lOA     107 


(8«....r....l»3l  M-N'  io«lt 
AMAItlUK  4i4l.l»4S  M-H  MO? 


RPUASlncugS*  ..1V.17  r-A,*  94 
K4ataekTr«iti4i...lU87  J  -  J  *  BO 


•; 


LCIni  f^K  4M>....1»S1  M-N 
L*J*ffB|iaCo  |iug4l.l94S  -H-S 
!■  M  A  A  C.     :iw  C  1  A  U. 


A-0 
J-J 
M-N 
J-O 
J-J 


Sl*KrColuooa(Sa.lBSO 
•honCoaL   SmCsAMB. 
aahattan  Rr  oon  4*.  199u 
MatropolKl  lit(Sa...l908 

S<IS> 1899 

Man  8  W  OolODli  g  Si.  . .  1984 
Markat  8t  C  Kr  Ut  g  S«.t9IS 
MaK'ptABV.  SmPMoKAT. 
Matropolltau  Kl.  Swilan  Rr. 
l(at8tRTgaiietrgSi..l9»7  P-A 
BwarA7UlATUtcgS>.IR43  J  -  D 

BaiilMarad 1948  J  -  D 

OolA9tllAT  litgllga>.lU93  M- 8 

Bagtttarad 1993  M-8 

L«ATAPriit(atSa.'98  M-H 

■««Utaead....r...T M-8 

llaxCaotooncoM4i...l91l  J- J 
iKooDlneoma  g8«...1989  J'Irt 
M  eon  tnooma  ■  Si. . .  .1989  J'Irt 

■gnip  A eoU g  Si 1917  A-0 

Max  Iiit«n>atlitoong4i.'77  M-8 

Max  Nat  lit  gold  Si 1997  J -D 

SdlnoSi  ACp  itmpd.tgi?  M-8< 
84  Uumma gold  Si  B..1917  An.« 
—  [North  litgoI<lSi..l910<J-P 


BacUtarad. 

Mlah  Cant— lit  eon  7i., 
litaonSi.... 

8a 

8a 

Baglitarad. 


.1910  J-D 
.1909  M-M 
.1908  M-N 
.1909  M- 8 
.1981  M-8 
.1981  Q-M 
.1840  J-J 

Baglitarad 1940  J  -J 

Bat  C  A  Star  lit  gu  g  Si  '89  J  -  D 
Mid  of  N  J.  aw  N  r  Sui  A  \V 
MUBlRrAL8U-rrgBl.l9Sfl  F- A 
M  L  8  A  W.  8m  Ctalo  A  N  W 
Mil  A  Mad.  Sw  Ctalo  A  N  W 
Mil  A  North.  SwChMAStP 
MU  A  Bt  P.  Sw  Ch  M  A  at  P 
MInABtLga.  SmBCHAN 
Minn  A  St  L— lit  g  7i..l987  J-D 

lataongfold  Si 1934  M-N 

Iowa  as  Ut  gold  7i... 1909  J-D 
■oath  Waataz  litg7i.-lo  J-D 
PaaUaax  In  gold  6i.  1891  A-0 
MAP  lltSllt  4ilntga..'3«  J-J 
MB8MAA  lltg4llntKtl.'l!S  J  -J 
MBtPA88Mcong4ilntga-38  J-J 
Mian  8t  Rr  lit  oon  K  Si.  1919  J-J 
Mlaa  Un.  Sw  8t  P  M  A  M.  i 
Mo  Kan  A  Tez-lit  g  4i.  1V90!  J  -  D 

8d  gold4i 189U  K-Al 

lit  aztan  gold  Sc 1944  M-N 

MKATofTlltgogSl.'49  H-ti 
KO  APac  litg4i....1990  P-  A 
DalAWa  lit  ku  g  Si.  1940  M-N 
BoonarBdgCoiinK  7i..'0fl  .tl-N 
Tabo  A  Naoiho  lit  71.1903  J  -D 
MeK  AB  lit  gag  Si. ..1949,  A-O 
Mo  Pa»-lit  oon  g  Si.  . .  1980!  M- N 

8d7i lOOAlU-N 

TrutgSa 1817  M-8t 

Ba«litarad 1017  M-8t 

lit  aoll  gold  Si lOSu  r-A 

Bapatariil 1980;r-A 

PMBofMo  UtaxK4i.-3H  r- A 
8«aztand«li(oldSi.l988lJ  -J 
Tard  V  I  A  W  Ui  g  Si.  '98  M-8 
LarorACT  A  I.  UmSi'vn  j  .  J 
8tLAI  Mt  UtaxtK4)4i.'4'  r-AI 
Idaztg  »• 1947  >I-N 


108 
110 


'110 


94HBala 
117  118 
108H  104^ 


ll84<BaIa 
1904    


S»it  88H 
8u  Aog"*! 
108  No»'87 
l»8KAaC88 
108  IS8 
lis  Ang-OS 
118M8e^'98 
108)2  Baik'e? 
181     J-lr  '87 


lOS     J-lr '98 


lOOM  Aog'OS 
I04W  Aag'98 


107  1«7 
104  lOt 
109H  J'lr  '88 

97     Sep.'U8 
91      .>l«p.'98 

108  JaB.'98 


108     Mar'88 

«4  8tt« 

117        117 
108M  9«p.'98 


i«0H  lisix 


118H      USW 
ISO      Sep.'98 


taow  Sala 


97 


108     lOT 


18SH. 


14C 
107 


108 


88 
88 

"ei' 

78 
80 


Bala 
Bala 
90 
8« 
7S 
83 


I09U  Bale 
I04N  Sal* 
HI     111^ 
' 88 


77 


lOSM 

108     Bala 


Ark  Branch  axtg  Si.  198S' J  -  D  • . 


lOTM 


.  110 


S«aaoarrAldgrtg6i'8l,A-0 
OoBaonatampgtdgSi'SliA- O 
Mlaa  BIT  Bdga.  anCbieAAIt 
MobABlrmprtorllan|Si.'4S  J  -J 

Small J  -J 

Ineoma  gold  4i 1948  J  -J 

Small 

ttob  A  Ohio  Da» gold  «i..'S7  I  -  D 
IM axtaaiion  gold  Si.l887  0-JI 

Oaoaral  gold  4i 1988,M-M 

MontaomUITlitgSi  1847  K- A 
•t  I.  A  Calm  go  g  4i.  1881  J  -J 
Mohawk  A  Mai.  8m  .N  Y  C  A  U 
Mononnhnla  Rlr.   Sm  H  «  O 
Unix  <;«inl       S^  Ml  I'  "   *  X.I 


108 


84M8ala 


•  70 


182      183 


77 
108 


181i4  3«p.-9» 

i's'o"    isoit 

"88"Apr."88 


itH     riii 


18     J'lr  '87 
87     I*b'97 


118  Sep.BS 
lOSU  Sep.'ttS 
188  rab.'98 
181M  J'Da'88 
tSBM  Jaa.'98 
108  rab.'98 
108     Jan.'98 


148     rXj'VI 
107H     108 
187      ROT'87 


IBIM  Aa«'87 


87X       MH 
88  8SM 

8S     Aug'98 
84  Ss 

78     Bep.'98 

88        asu 


108^      109^4 

104H      I04H 

IIIH  Svp.'UH 

80     8ep.'98 


78X       78H 


I08M  Aag'98 
losS     lOr 


107  Aag'98 
I07M  J-Ir'98 
lOAW  J'lr'88 
•«>4  98W 
100      Aag'88 


....  119^ 

'*  CI.  I. 


Bala 
(03M 


198      Aag'98 

119      U*0'U7 

77  77H 

108«      10«H 


a« 


S8 


/STi 


£««MB<f«. 


*a»8t  •••••. 

aaaa*  ••••• 
<•*•••  ••••• 

88       48 


tSOM  184H 
108     108 
Its     117 
118W180M' 


BONDS. 
B.T.  8TOOK  KXOHAnOK 

WBBX  EKDDia  Bbpt.  23. 


108     lOS 


•4     101 

IMWIMI 


MM 


108     108 


108     18t 


80 

tt«M 

101     II 


l^HSli 


lis    ISSM 

ii?"  it8M 


88      88M 


70M   T8M 


110  118)4 
lOSHlOT 
188  188 
181  187 
19SH 18SM 
lOS  lOS 
108     108 


i'oiiivi^ 


88M  88 

80  88 

71  78 

76  84)i 


98M10S!4 
88     107)4 
lOSWIlS 
SSS    87)4 


80       80 


100    ie« 

lOSW  108 


107  110)4 
t09W  107H 

108  108 
88      lOOM 
88      100 


118M  188 


70       81 
87M  108M 


Moataak  Bxt.    Sm  U<n'  li. 
Kwsan'iLaAT.    SmBPCo. 
HomaABMaz.  BMlalLkW 

NaabChat*8tLI>t7a.'18 
8881 1901 

IMeongold  Sa 1938 

latSaT'^APb 1917 

latSlMeM  MWAAI.I9I7 
lit  gold  Si  Jaipar  Boh.  1 918 
Naih  rior  AShaf.  8m  LAN 
NawHAD.  SmNYNIIAB 
NJJnnoRR.  Sm  N  T  Cant. 
NJSoatham.  SMOaatNJ. 
NawAOInBdga.  SMPaonOo 
N0ANBpnorllang«i.l91S 
iNTBAUanBch.  Sm  L  L 
|N  r  Bar  BxtenRR.  Sm  L  L 
N  T  Cant  A  Uud  R- 

lit  71. 1908 

Haglitarad 1808 

Dabantara  Si  of.  1884-1904 

Bamitarad  . . . .  1 884- 1 804 

Baa  dab  S*  of . . .  1 888- 1 804 

Dabantara  a4a..l880-190B 

BacWarad 1880-180S 

Dabt  earta  axt  ■  4a....l80S 

Haglitarad 180S 

0S)4i 1897 

RiwUtarad. 1887 

Laka  Bbora  ool  g  S)4i.  1888 

BagUtarad 1998 

Mich  Cant  ooU  g  8)4a. .  1898 

Raslstarad 1998 

Bartam  l«t  7i 1800 

Raalatarad 1800 

NJJnncKgn  lit4i.l88S 

Baglatarad 198* 

Wart  Bbora  IM  4igu.SSfll 

BaglMarad 8881 

BaachCrk  litgn  g  4a.l88S 

Haglitarad 1888 

Sdgngold  S* 1888 

Baatitarad 1988 

Olaarflald  BItnm  Coal  Corp 

litif  Intgag  4iiar  A.*40 

Small  bondi  larlai  B.  .'40 

OoDT  A  Oiw*  lit  go  g  Si.'49 

R  W  AOgoon  liteztSi.'99 

Nor  A  Mont  lit  ga  g  Si.'lS 

R  WAOT  K  Utgag5l.l8 

Oiwa  A  H8d  gugSi  .1915 

DUoa  A  BIk  HlTgag4i.'98 

Mob  A  Mai  Iltgag4i.l991l 

Cart  A  Ad  litga  g4i.l981 

NTAPutliteoagag4<.'98 

NTANortb  IltgSl..l887 

N  r  Cble  A  Bt  L  Irtg  4a.l887 

BasUtarad 1887 

N  V  A  Uraenw  I.Aka  Sm  Kria 
N  T  A  Uar.  Sm  .N  T  O  A  Hud. 
N  T  I.*ck  4  W.  S«<  1)  L  A  W 
N  Y  L  K  A  W.  Sm  Kne. 
N  Y  A  Man  Bob.  Sm  Long  li. 
N  Y  A  .N  E.  Stt  N  V  .N  H  A  H 
NYNUA  Hart  Iitreg4i.'08 
Conrart  dab  carta  81,000  . . 

8maU  oertfiSlOO 

Uoaiatonlo  H  oon  g  Si.  1 837 
N  U  A  Darbrooa8i...l918' 

N  Y  A  N  K  lit7l 190B 

lu  Si 190B 

N  T  A  North.  Sm  N  Y  C  A  H. 
RTOA  Wcon  lit  g  Si.  1939 
Batnnding  litg  4i....l998 
RagU  85,000  onlr...  1989 
NTAPut.    SmNTOAU. 
N  r  A  R  B.     Sm  Long  UL 
N  Y  8  A  W.    SM  Bria. 
NY  Tex  AM.    SMBoPaoOo. 
North  llllnoli.  SMCtalANW. 
North  Ohio.    SMLBrtaAW. 
Northam  PaoMo— 
Oan  lit  RRALOifgSi.'Sl 

Bwlitarad. 1991 

Bt  PA  NP  gang  Si...  1993 

Baglrtarad  otfi 1993 

Prior  llan  r  A  I  g  g  4i. .  1997 

Baslatarad 1997 

Oaoaral  llan  gSi 8047 

liaglitarad 8047 

Nor  Pao  Tar  Co  lit  g  Sal888 

Nor  Rr  Cai.    Set  Cent  Pao. 

Nor  Wli.   Sm  C  8t  P  M  A  O. 

Nor  A  Booth  lit  g  Si  ...1941 

Nor  A  Wan  gang  Si. ...1931 

Naw  Hirer  litg  Si....l939 

ImprrmtAaxt  g Si...  1934 

OC  AT  lltgUKSl....l999 

Bclu  VAN  l':UtKug4i.ltt8W 

N  A  W  Kr  lutoong  41.1896 

Haglitarad 1888 

Small 1998 

Nor  A  .MonU  Sm  N.  Y.Oent. 

Og  A  LCb  litoiii  S>..199<l 
loonma I98U 

Income  imill 

OIndAW.  SMCCCABtL. 
Ohio  A  Mlu.  .Sm  BAO  8\V. 
Ohio  Hirer  UK  litg  Si..  1836 

Oaoaral  gold  5i 1937 

OUoBoattaam  Iilg6i..l99l 

Oanaralgold  4i 1981 

■na  Tr  Co  oartfi 

Om  ASt  L  Utg4i 1901 

Ore  A  Cal.    Sm  So  Pao  Co. 
OraRrANar  1  III  fg  61.1909 
Or*  RR  A  NaT  con  g  4i. .  1946 
Ora  Short  Line  litg  Si.  1999 

Utah  A  Nor  1M7| 1908 

Onid  Si 1896 


J-J 

J-J 

A-O^ 
J-J 
J  -J 
J-J 


A-01 


i:i 

M-8 
M-M 
M-8 
J-D 
J-D 
.M-N 
.M-N 
J-J 
J  -J 
F-A 
F-A 
F-A 
F-A 
.M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-Ot 
A-O 
M-N 
K-AI 
J-J 
M-8 
J-D 
A-O 
A-O 
A-O 
A-O 


J-D 
A-0 


M-N 
M-N 
J-J 

J  -J 

J-D 
M-SI 
M-BI 


J  -J 
J  -J 
F-A 


n-N 

M-N 

A- (I 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 

A-O 
A-0 
A-O 


J-U 
A-O 
J-D 
M-N 


J-J 

J-J 

J-U 
F-A 
J-J 
J  -.1 


friet 
aepL  -fa. 


BM.     Ask. 


ISO 


108 


I8B     Sala 


114 


187 

'108     107 


180H  lllH 
114)4 


US 

n:i 
1»9 
130 
101 


.100)} 


114H 

Sale 
Hale 


100)4  Sala 
87     Bale 


118     US 


108W 

193      

197      131 
117      190 


91)4  Sale 
8B)i  Bale 


raaJk't 
Manfftor 
XAUtaaU. 


% 


Imt.  Eifh.K* 


180  8ep.'e8 
lOSN  MOT'S? 
103         108 


109)4      108H 
108M     109)4 
NOT'97 
108"  J'na'98 


88     jnr'88 

I'm"    \ii" 


lOT     Ang'88 


188  J'na'98 
108  108)4 
104     Apr.'9f 


104)4  Oat.'O'' 
180  8ap.'8H 
16S  8ap.'98 
188)i  Aag-98 


180 
114 

107 
101)4 


'8^ 


Aog' 


107 
10  •.)4 


MS  8ap.'98 
tlSX  HCP.-98 
180  AaE'98 
I  3(1  1 80 

lOOH  101)4 
100)4  lOOH 
SSh        ^8 


119      gep.'98 


108  J'na'SR 
193  B«p.-«8 
184  8ep.'98 
117)4  Aug'98 
101  reb'97 
91)4  OIW 
80K        8SM 


90 
R 
8 


'  78M. 

lis     116 

99        9')4 
186<i  Sale 


108    Jan. 'I 


84     Sap.' 
9     Sap.'98 
8H  8ep.'B8 

80  80 


118)4     118)4 
99  99M 

186U  lin>4 
181  J'ne'9s 
108     Mar'87 


Bang* 

from 

Jan.  1. 


£m*.£{#A. 
Its     ISIH 

ioo"  ios" 


820 
BO 
4' 


99 


10 
117 

93 
89" 


11814118)* 

nsSuo 

108     lis 
108      UlM 


looSioSi 

104      108 
lOSM  107}i 
104S  104fi 
84^    OSS 
94        96 
91M    86 


107     lOtM 
lOTMlOtfl 


1084(110)4 
lOlSllO 

ios"  ios" 


86        88 

ii8M  iasM 


188   IBS 
100   107)4 
104   104 


148  isiv 

US   1S8« 
188)4  1S8(( 


119   180)4 
118)4  114 

108   109 
88   108)4 


lis      118)4 
118      119 
194      180 
194)4  >30 
90)2  lOlH 
98      101)2 
S7        88 


104      114 


108  108 

180  186)4 

lis  194 

117  11944 


88        91M 


74H     87 


108      108 


80       BSr 
8        IS 
8W    141 

T6       88 

111  US 

88  100)4 

118  188 

181  191 


'Hopnoarrtdar:  Ui«aaar*lat*atbldanda«kad  thliwatk.    t  Bondi  daa  Jaa.    I  BjodadaaJalr.    I  Bondidaa  Jnoa.    t  Bonda  due  Mar.    1  Bondi  dae  Not. 


OUTSIDE  SECURITIES  (Qivkk  at  foot 

OP  7 

COKSXCUTIVB  PAOBS).- 

-TEL.  S  ELECTRIC,  dc. 

doa  8<«ar1il>a. 

Bid. 

Aak. 

Triae.  Ar  -r-Lnl,. 

Bid. 

Alk. 

Tf*laa.  A-  T»l»»i»h 

Rid 

Aik.  |!  Klaclrlo    namaanlea. 

Bid. 

Aak 

'l-tB,  19(8 JAJ 

B8M 

Stock 
Stock 
109 

47 
108)4 
170 
1 10 

78 

89 

■xcb 
■xch 
110 
66 

iYs" 

78 

■ria  Talag  A  'I'eiepOouo.. 
rr*»>i>ln 

:?« 

110 

90 

74 
109 
196 

esc. 

oa  llat 

119 

148)4 

UO 

78 

Vs" 

88c. 

78 

Soatbam  A  Atlantic 

Wait'n  Union  Teleg-N  Y 

Klcoirle  Campaalea. 

Allaahanr  Co  Llabt  Co.. . 

Br-dgprt  (Ct)  Bl  U  OaSS 
Ooniol  Blactno  Storage. . 
■ddr  Bactnc  MfgCo..86 
■dUon  Bl  ni  Co  ITy-N  T 
■diaon  Bl  III  Co  Brk-N  T 
Bdlaon  Ora  MlUIng  Co.... 
Bdlion  Btoraga  Oo 

1.5 
Stock 

180 

40 

kik- 

BUMk 
81 

90        Kaat  Bnd  Klafltrlc  IJahL.. 

Bxoh 

140 

SO 

40 

SO 

16 

■xsh 
Rsah 

14 

88 

Rlactro-Pnanmatlc. 

Fort  Warna  Blae.  Oo . .  85 
8«tle*  A 

i 

4c 

1)4 

Wa*tamOai(Mllir)  .... 
S*-8m  N  T  Stock  Bxeb 

Amanoan  Din  Tela— ihr 
American  Tel  A  Cab-NY 
Oaotrai  A  Booth  Am*r.. .. 
Oha*  *  Poto  Talaph-Stk 

Oold  ABtock 

8? 

Booda 

Badaon  Blrar  Talepboni 

;  Intamatinn  Ocean 

Mexican  Telegraph 

MortbwMtarn  Telegraph. 
RTANJ  Telephone.... 

8el990 MAN 

PadScA  Atlaauo 

OVMral  Bleotrlo  Co-N  Y 

Do  m%t.—8t*  Boston  L 

Hartford  (Ct)  Rlec  Lt  Oo. 

Hartrd(Ct)  LtAPowOoSS 

Mo  Bdlaon  Bleotrlo 

Do  prefarrad. 

Narragan.  (ProrlBl  Oo.S0 

Haw  Bar  «3t)  Blee  Lt  Co 

t  Prlaa  par  ihara. 

Stock 
lit 
ISO 

♦lJ« 
41 

Ms«« 

■xak 

"lo" 

18 
48 

Ql— ■iiHI  Cabia 

ftiwii  Caton  Tal  (NT). 
■a»ira  A  B  >r  StaU  Tel . . 

87 
> 

Sept,  24,  1898.] 
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BONDS. 
■.T.  STOCK  EXCHANOE 
Weik  Endikq  Sept.  23. 


J-D 


J-J 
J-J 


On  8h  Ir— 1st  ooQ  g  5>.. .  1946  J  -  J 

NoD-cum  lucASa 1946  Sep.« 

Noncu  Ino  B  *  col  tr..l948  Oct.* 
Oflwe«o  ±  Kome.    Sm  N  T   C 
O  O  F  *  St  P.     Sm  C  4  N  W 

P»c  Coast  Co— Ist  (158.1946 
Mof  Mt89oarl.  Su  Mo  Pac 
Paiuuua  Utsfg  4^s....lQ17 

SfsubsldyKrta IVIO 

PAQnsylTaala  Co— 
P«aD  Co  ga  lat  g  Hit.  1921 

Rwtsterad 1921 

Otd  S^acol  trast  reg.  19ST 
P  C  O  »  dt  L  con  ga  g  4«8- 

BerieaA 1940  A-O 

Senea  Bgaar 1942  A-O 

Serlea  Cgaar 1942  M-N 

Serlea  D  4s  guar 194S  M-  N 

PltUCIo*  St  L.  lat  78.1900  F- A 

Bsglatered 1900  F- A 

PltU  Ft  W*C  Ist  7a. 1912  J-J 

S<17a 1912  J  -J 

Sd  7s 1912  A-0« 

OBtLikPlstooag5a.l932  A-O 

Registered 193'.i  A-O 

Oio  APltUoons  f  7s.ie00  M-N 
OeoKng4U8ser'sA.1942  J  -J 

Series  B 1942  A-O 

arB*Iexlstgug4^a.l041  J-J 

AJlfsb  Valgengug4a.t942 Ln-S 

;<ACBdgegeQgaK4^8.'45iJ  -J 

PennRK  1st  real  esg  4s.  1928  .n-N 

UOD  aterllagg  6s 1905  J-J 

Con  carrencr  6s  reg...l905  Q-Mt 

Cong  Ss 1919|M-8 

Bectttered 1919  0-8 

Oong  4s 1943|.tI-N 

CI  A  Mar  1st  gn  g  4Us.l933|.lI-N 

nNJKR*Caagea4s.l944l!n-8 

DRBRAB«elstga4sg.'3«ir-A 

Pensaoola &  At.  8««1..4Naabj 

Peo  Oec4E  l8tK6gtrrec.'2n'J  -J 

Sratu  UlT  l8tK6slrrec.'2a,M-S 

2dg  Sstr  rec  Istpd..  1926: M-N 

Peo  A  Bast.  Stt  CC  C  i  »i  l.l 

Peo  A  Pek  Co  Ism  6s. . .  1921 IQ.  p 

lldg  4^a Feb.,  1921  a-. N 


Pine  Cre«k  rett  gaar  6s . .  1932 
PltuCtnAStL.  SwPenoCo. 
P  C  C  &  St  L.  Su  Peon  Co. 
PlttaClerATollBtgea..l922 
Pitts  n  ConaellaT.  See  B  to. 
PttUFtW&Cb.  SeaPenaCo. 

PitU  Jano  latgea 1922 

PltU  A  I..  Brie— 2dKS8  .1928 
PlttaMcKA  Vo— lalgaea.'32 

Xdgilar  6a lU:il 

MoKeeAB  7lstg6s.l918 

PttUP  AF  1st  g6s 1916 

PItUSh  AL  B  1st  kBs..  1940 

Istoonaulgold  5a 1913 

PltU  A  West  Iatg4a...l917 

Gold  58 1891-1941 

PltU  Y  A  Aab  l9tc<jnSal927. 

Reedrng  Co  gen  g  4a. . .  1 997 
Regletered 1997 

Baasselaer  A  8ar.  S«  O  A  U. 
BlehADan.   8«<  Sooth  Br. 
EloOr  West  lalg4s  ...1989 
Rio  (>r  June  Istgng  B«.1989 

KloCirSo  lstg^4s 1940 

Bocta  A  PltU.  See  an*  P. 
Borne  Wat.  A  Og  8e<  N  7  Cent. 

Salt  Lake  C 1  St  g  si  as. 'OS- 13 
tJoAlil  Istg2-3-4s  .1947 
OtL  AAT  U.  S«s  IlllnoUCeat. 
■t  L  A  CaL  Sea  Mob  A  Ubio. 
at  L  A  Iron  Mouau  Sre  M  P. 
Bt  L  K  C  A  .S.  .««  Wabsab. 
St  L,  M  Br.  Sm  T  KR  A  or  BtL 
Bi  Loals  A  Sao  FranoUoo— 

sdgoidSs  Class  A....iaoe 

BdgoldSs  ClaseB ISM 

Mgoldas  ClaasC 190« 

Ist  g  Ss  Pieroe  C  A  0..1919 

General  gold  «s 1931 

General  gold  Bs 1931 

1st  trust  gold  Bs 1 987 

ItBAVBBdglstgOs.igiO 
Kansas  Mid  Ist  g  4s...  193" 
BtL  A  SF  KHg4s....l998 
Sonthw  1>I«  l8lgSs...l947  A-O 
Bt  L  So.  See  Illinois  Cent. 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
•I-J 
A-O 
J-J 
J-J 

.n-N 

U-N 
J-J 
J-J 


J-J 
J -II 
J-J 


Price 
Friday, 

Sept.  '/S. 


Bid      Ask. 

lOT     Bale 

7S 

B8     Sale 


'103 
'118 


I12M. 


,  105 


118 

ibs' 


,  101 
,    96 


lai 

•iS 


90 

119      IIOM 

101      ... 

90      ... 

BOM 


ttaXdale 


S»     Sale 


M-N 
M-H 
M-N 
F- A 

J-J 
J-J 
A-O 
A-O 
J-D 
J-J 


BtLB  W  Istg4sbd0(s.l989 

ad g  4s Ino  bond otfs..  1989 

Bt  Paal  CItr  Cab.  e  g  Bs.  1987 

Qaaranteed gold  6s...l987 

Bt  Paul  A  Oulatb  1st  Bs.l931 

9d  5s 1917 

BtPaul  MAM  2d  6a... .1909 
Dakota  ext  gold  6a. ...1910 

1st  consol  gold  Sa 1 933 

Begtatered  19S8 

BedaoedtogoId4M8  1933 

Registered 1933 

Mont  Ext  1st  gold  4s..  1987 

Beglitered 1987 

man  Onion  1st  ges... 1992 
MontC  Ist  go  gSs.... 1987 

Beglstered 1987 

1st  gnar  gold  Bs 1987 

Registered 1987 

Minn  IstdlT  lstgBi.1908 

Beglstered 1908 

WUlASr  Istg  Ba....l9S8 

Beglstered 1988 

•tPANarPao.    Sea  Nor  Pee 
BtP  A  8'z  CItT.  Saa  C  BtP  MAO 
•  A  A  A  P.    See  Bo  Pao.  Co. 
BTAWP  Istst  gBe...l»l» 


......     79X 

79)4  Bale 


.new 


llOHSale 
lOSW  Sale 


78H8ale 
99H 


Week' I  i'3-B 
Range  or  §  "g 
La»t  Sale.  'i^°° 


Ifo. 
12 
SI 

«3e 


Lote.  High, 

106  107 
7iH        7B 

104W  104M 


tl4MSep.'98 
110      J'ly'98 


113      Sep.'98 
112^  Aug'98 


104W  104^ 
108  J'ne'9» 
109W  Apr'U7 
140  Ma7'98 
140     Auk'98 


118W  Apr'97 
i07"M»V'»8 


108     NoT-97 
ibs*  ■  Maj-97 


16MPab.'B8 


01t|  Aair'08 
06  J'ue'US 
18W  J'ne'98 

130     MaT'98 
90  90 

187      NoT'97 


ll0MSep.'98 
98     J'ly  '97 

SO      ADg'98 


82M       9i>4 


e>*H  saw 
91  J*ne'9S 
66     J'ne'98 


78X       79H 


114      Jlr'M 

lI8MI«ep.'98 
IIB      8ep.'9M 


M-N 

J-JI 
J-J 

J-J 

F- Al 
A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 


J-J 


78H , 

38     Bale 


' 119 

loew  .... 

I21W 

liSH 

183M  Bale 


109     Bale 
\'66<4  Sale 


l«8     

130 

•lii"  .'.',',', 

lii"  ',',',',', 

iiiji:!:!: 


It9!<      I19M 
I  OS  lOSU 

100      Jly '98 
lOB      Oet.'W7 


78^        79 
97N  AnK'98 

78X  79M 
8IH  S«fi 
»0      NOT'9 


117  Mar'9B 
I07H    itrtw 

122W  Ang'»8 
122  AaK'98 
180         \B)M 


109  109 
1  MM  Mar '98 
lOOH  tOOM 
96  reb.'9» 
l23WJan.'98 
126  •Jep.'liK 
IIB  Apr'97 
112W      112W 


IB 


«81 


87 


110M8*p.'98 
iis"  Ang'bs 


lOOX  Oet.'»7 


Sange. 

from 

Jan,  1. 


Lote, High 
96  108U 
B8  8tH 
89       S8M 


108      10«W 

I 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Webk  Endinq  Sept.  23. 


^1 


108      114W 
110      110 

! 


lOOW  113 
108      118 


lOlJi  104J^ 
lOeM 108 


140      140U 
140      140 


107      109 


USMllBW 


9S      lOlU 
9«        96 
IB        18« 

130     ISO 
8SW    SO 


104     IIOM 


70W    94 
8S       63 


tlH    87K 


78H     SI 
61        StK 
B4       00 


•«M    81 


114  ISOfi 
S8U  lOifi 
SSMIOO 


as 

90 


70 
86 


82« 
97X 

61 
SB 


MB      117 
lOB      109 
ISO      132K 
II8W  IS8 
188     133;^ 


lOSW 109 


9SW10m 
96        96 
tSSM  132W 

iisSJi" 


188 


107      112W 


lOBMllOM 

lis'"  lis" 


SaT  F  A  W  Ist  con  g  68.1934  A-  O 

IstgSs 1984  A-O 

Scioto  ValANB.  SeaNorAW 

Seab  &  Uoa  1st  5s 1926JJ 

Sea  A  B  Bdge.    See  Bklyn  El. 
Sod  Bay  A  So  1st  g  Sa...  19241 J  -J 

SoCar&Ga  Istg  58 1919  M-N 

Southern  PaclHc  Co— 
Gal  Har  ASA  Istg  68.1910  F-A 

2dg78 1905  J-D 

Mei APaodlTlstgSs.'Sl  M-N 
Hoas4TClBtWAN7s.'03  J-J 

IstgSsInt  gtd 1937  J-J 

Coag6slntgtd 1912  A-O 

Geng48  1ntgtd 1921  A-O 

Morgan'8La4Tl8tg68.'20  J  -J 

iBt  78 1918  A-O 

NYTiMexgul8tK48.'12  A-O 
OreiCal  Ist  gtdg  58.1927|J  -  J 
8  A*  A  Pass  1st  gug  48. '43  J -J 

Teii  NO  l8t78 19051  F-A 

Sabine  diT  let  g  68..  1912! M- S 

Con  gSs  1943;j  -J 

BoPof  Argu  l8tg68.'09-10;J  -Jl 

8Pof  Cal  Istg  68. '05-12' A-O 

Ist  con  guar  g  58..  1837:  M-N 

A4N  W  Ist  gag  58.1941  J-J 

8  P  Coast  let  gue48..1937:J- J 

SPacof  N  Mex  Ist  g6s.'ll  J  -  J 

Soatb  Ky— 1st  Cong  Ss..  1994  J  -J 

Registered 1994|J-J 


Price 
Friday, 

Sept.  23. 


Sid.     A$k. 


97X. 


108      

98^  Sale 


110      118 
83W  Sale 


Ssi^Sale 


Week't 
Sange  or 
Za»l  Sale. 


Lou).    High. 
104X  Oct.^97 


104MFeb.'98 


97H       98!4 


Jan.'98 

J'ly'98 

99H 


107 
105 
93'. 


118  Sep.'98 
09K  Sep.'98 
83  .  89ii 
120WFeb.'9» 
127    Apr.'98 


100      

lOSU  Sale 


88 


109^  Rale 
97hSale 


Mem  DiT  l8tg4-4}t-Ssl996 
Registered 1996 

K  Ten  reor  Hen  g  4-5s.  1 938 
Registered 1938 

AiaCen  R  Istg  6b.... 1918 


J-J 
J-J 

M-8 
M-8 

'    J 


Atl  ACh  Air  Line  Inc.  1900  A-O 
Col  A  Greeny  let  5-6s.l91«  J  -  J 
BT  VaAOal8t7s....l900'J- J 

DlTlslonal  g  Ss 1980  J-J 

Con  lat  g58 1956  M-N 

Oa  Pao  Ry  lat  g  6s. ...1982  J  -J 

Knox  4  Oblo  lat  g  6a  .  193S  J-J 

Rlcb  4  DancoQg  6s.  .1918  J  -J 

Equip  sink  fund  gSs.1909  M-8 

Deb  Ss  stamped 1987  A-O 

Virginia  Mid  gen5s...lS36  .M-N 

Gtd  stamped 1936  .tl-N 

W04  W  lstoygn4s.l924:P-A 
WestNC  lstoong6s.l914J- J 
SAN  Ala.  See  L  A  N. 
Spok  FallsANor  1st  g  rt.l.lB39  J  -  J 
SUtlal  RylBtgng4M8.I948  J-D 
!*unb4Lein8tnlBtg4a.l936  J  -J 
S/ra  BIng  4  N  T.  See  DL4  W. 
Per  A  of  St  L  latg  4Vi8.'39 
1  1st  con  gold  Ss.I89'r-1944 
St  L  M  Bge'rergugSs.1930 


Terre  Haute  Blec  Ryg6s.'14 
Tex  4  N  O.    See  So  Pao  Co. 


A-O 

F-A 
A-O 
Q-J« 


Tex4P  Ky  BdiTlstg«s.l90S  M- 8 

Ist  gold  Ss 9000  J-D 

2d  gold  Inc.  Ss,  Dec... 8000  Mcb. 
Tblrd  Av  l8tgoldSs....l987  J- J 

T0I4OC  IstgSs 1SS6J-J 

West'ndiT  lBtgBs....lB3B  A-O 

General  gold  Sa ISSS  J-D 

Kan  4  M  1st  ga  g  4S...1990  A- O 
Tol  l'Bo4  W  latgoM  48.1917  J  -J 
TStLAKC  :atg6atr.l9ia  J-D 
I  nst4r  A  I>al  Istcg58.l928  J-D 
I.'eIo::  hist.  3m  Bklyn  Kiev 
L'n  Kl  :7bl:)  lit  gSa.... 19451  A-O 
1:3  Pao-RRAI  g  g  4a. 1947  J  -J 

Rejliiemd 1947IJ-J 

TrCD  ctta  g4Ws 191H  M-N 

D  P  DAG  1st  cgSstrra'Sg 
DnlNJ  KRACCo.  SeePaRB 
Utah  4  North.  See  Ore  S  L. 
Utloa  4  Black  R.  See  NV  Cent 
\rer  v»l  Ind  4  W.  See  .Mo  P. 
>  Irglnia  Mid.  See  South  Ry. 

WBbHRCo  IstgSs.. 1939, .M-N 
2d  gold  Bs 1939  F-A 

Debenture  serlea  A....  1939!j  -J 
BerleeB. 1939  J- J 

IstgSsDet  ACh  Bxt.. 1941  J.J 

StChaa  Bridge  Istg6s.l908  A-O 
Warren  RR.      See  Del  L  A  W 
Wash  04  W.     See  Soutbern 
WestNY4Pa— IstgSs. 1937iJ  -J 

Gen  g3-4s 1943  A-O 

Income  Ss.... April,  1943!  Not. 
West  No  Oar.     See  South  Ry. 
Western  Paa     See  Cent  Pac. 
W  Chlo  8t40-yr  lBtourSs.'2H  M-N 

40-year  oong  Ss 1936  M-N 

West  Shore.    See  N  Y  Cent. 
W  Va  4  PitU.     See  B  4  O. 
W  VaCent4  P  let  g  68.1911 
Wheeling  4  L  R  lat  g  58-1926 

Trust  Co  certificates 

Wheel  UlT  1st  gold  8S.1988  J  -  J 


Exten  A  Imp  gold  Bs. .  1930 

Consol  gold  4s 19,*« 

WllkesABaat.  SeeNYSAW 
Wll  4  Sioux  F.  See  St  P  M  4  M 
Winona  4  St  P.  Se«  C  4  N  W 
WtsCentOolsttrgSs  ..1987 

Bngrared  trust  oertincates. 

Income  Be. 1S87 


K-A 
J  -J 


J-J 

A-0« 


<;AS4BLECTRICLIGHT  BON 
I  Atlanta  GLOo  lstgSa.lV47  J  -O 
Il^s  UGaatrotfssfgBs..'39  J  -J 
llciyn  U  Gas  1st  oongS8..'4B  M-N 
Cli  G  1, 4  C  Co.  See  P  G  4  C  Cn 
C'lumbusGas  IstgSs..  1932  J-J 

OD  Gas  Co.   Set  P  G  A  C  Cn  ! 
D4t.roitCltyOaaKBa....l923  J-  J 


I06« 

114      

113     Sale 
'181     

'lie    117 

' 12B 


101 


108 
108 
108 


108 


US 


10eV(  Sale 

107 

t4H8ale 


104     Sale 


79     Sale 
77H    80 

90      

98      100 


98KBale 


S9H 

7eMaale 


lIlM^^o 
89        S9W 


84 
108 


'107M  . 


102Ji. 


90      

80      

48     Sale 


B9^  gale 

e       -,H 

DS. 

iViJi  i'ls' 


98«  Bale 


78     Jan.'9S 

68«      aaa 

no  Mar'9s 
106X  NoT'97 
lOl  101}> 

I06)«  108H 
llO)t  Aug'OS 
102M      1U8K 

S1H      S7N 


109H 


No 


109 
975< 


lOt^      lOB 


100     Sep.'98 


118!<Ang'97 

119"  Deo"'97 
l06j<Sep.'98 

lis  lis 

113  imj^ 
121  Sep.'9» 
ll.'^H  Aag'9p 
IS8W  Aa«'98 
101  NOT'9- 
104  Sep.'98 
108  Sep.'98 
107  J'ue'98 
90  Ang'98 
118M  Aug '98 


llSXAog'SS 
1 10  J'ly  '98 
108     O0t.'9< 


lOSXSep.'OS 
1 08k'      107 

*^%    *m 

I8JH  J'ne'9s 
104        lOB 
lOB     Aug'9S 


79  79 

78        laa 

90  9U 

lOOM  Au.i'98 


98H,  99 « 
9&H  Aug'9» 
89  S9 

7SX        77!4 


111)4      UB 
89)4        90 


33  88 

108         lOB 
110     J'lie'98 


tOTN  8ep.'98 
56H  B»« 
14W        16 


BO     Deo '97 


Ids         103 

100     Mar'»« 

IOC     Sep.'OS 

98WMar'9» 

40M       48 


84      NoT'97 

BSM        B7H 

t%         in 


SOX  Jan.'98 
114J4     114H 


93K        94 


4 
333 


369 

38 


600 
lib 


Sang* 

from 

Jan,  1. 


Lom.Bxgh. 


104X  104M 


92 99H 

107^07 
100      lOBM 

98     aaa 


107M  118 
108      110 

76V  88X 
120W  180)4 
127     187 


7B        76 
SS)4    71 


96)4  101)4 
100)<I09t» 
I069<  110)4 
92)4  102M 
81)4    88 


108)4110)4 
87        98M 


103     106 

'be"  ibo' 


105)4  108 
112)4  116 
107   I13M 
118  183 
118   11 
lis  ISSj 


^ 


98  104 
100  108 
109      107 

87H  90 
110)4  U6K 


109      118)4 
106)4110)2 


106)4  HOW 
96)4  107M 
28       BoS 
117)4  184 
108     106 
108      lOV 


76       88W 
69       78M 
86)4    80 
88     104 


RHt4    SI 
9SM    98' 

48)4    7»' 


i 


104)4  II8M 

74S  ei»4 


81        39 
97     106W 
108)4  110 


103      110 
47)4    6?W 
10       1«>4 


100)4.108 
too  108 
90  108 
98)4  »SM 
86   45 


:8H-8|ji 


88M 


"ioii  "iV 

109)4  116)4 


89       S6)4 


*  No  price  Friday;  ttiase  are  latest  M4  and  asKodtbu  week,    t  Bonds  doe  June.    <Bjala  due  July.    ||  Bonds  dua  March.    T  Bonds  due  Jan.    (Bands  die  Nor 

OUTSIDE  SECURITIES   (Qitbw  at  foot  6p  7  consecutive  pages).— ^J^iiiJF  di  RAILROADS. 


glectrtc    Cewpanlea. 


abode  Island  Blec  Pro  Co. 
Toronto  (CanlRlec  Lt  Co. 
TbosD-Honst  Welding  Co. 
Dnited  Blec  LtAP  Co  pref 

Bonds 

Woonsocket  (R  I)  El  Co. 


?errr  C*n»»nlea. 
lyn  A  N  7  Ferry-Stock      40 

Bonds I  S6M 

Boboken  Ferry— Stock...      SO 

IstBs  1946 MAN  1100 

MMrnoolltan  Ferry— 5s..l  lOB 


Bid.  [Ask. 


TT? 
186)4 


Ferry  Commolea. 


18 

88 

100 


188 

180« 

100 

18 

86 
110 


S8 
108 

111 


N  J  A  N  r  Ferry -atock.. 

1st  6s  1948 JAJ 

N  Y  A  B  R  Ferry— Stock. 

Bonds  58  of  l»32 

N  Y  4  8  B  Trans  4  Ferry 

Bonds.  6s,  of   1906 

lOtb  A  SSd  8U  Ferry 

Istmortes  1919.. .JAD 
Dillon  Ferrr- Stock , 

1st  6s  1980 MiUf 

R«llr*nde, 
AtoOolAP  Istestrooota 
At  JCA  W  Ist  6s  trco 


Bid. 


1100 
70 

<  99 
86 

<  SO 
80 

ilOO 

87M 
1101 


Ask. 


101 
71 

108 
80 
86 


101 

89 

108 


RnllronHn. 


Atcb  A  Pike's  Peak  Ist  tts 
Ate  T4  S  Fe  gu  f  d  68  notes 
Atl'taA  Ch  Air  L  1  at  78  '07 
Atl4l*  eta  of  dep  gn  4s  st'd 
B  A  O  3)48,  when  Issued.. 

Do    48  •'  " 

Do  Citm.—.Hrr  Stock  K 
Host  4  N  Y  Air  Line— Com 

Preferred- See  N  T  Sto 

California  Paolflc  1st  4)4b 

Do        2d  mort  guar 

Ch  Mil  4  St  P  Dub  DiT  '20 

Do      WlsValdlT6s'20 


Bid. 


108 

117 

6 

I   96)4 

i   94 

xch.  I, 


ek  Bx 

93 

9S 
il80 
il80 


96 
94M 

Ist. 


Rwllritndw. 


ChAN  W  IsL  7s  .Miia  tsxi  1 1 

Do    Menominee  ext '1 1 

ChloATomah  1  «t  fls  1 905 

Northir  Un.  I8t7s  1917. 

rr'«mBlk4MoVal  lst'8.S 

Do  unstamped 

Wln4StP  let  ext  78  '16 

Ch  A  Bast  111  sink  fd  col  tr 

CluASpgf  2rt  7b  gu  C  C  C41 

Jack  L  4  Sag  IstextSs'Ol 

Kingston  4  Pomb  IstM.. 

LN  A4Ch  IsteaCAIDlT 

JAnd  Interest.  tprlce 


I   Bid. 


M30 
Il80 
tl09 
}H2 
il30 
|129 
nS6 


103 
108 


113 
per  sb 


14» 


«i4 
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BONOS.  I 

R.T.STOCIC  BXCaA.NOB' 

Wmik  K^OLto  Ssrr  31.  ' 


lt«tOMCV>coalMc5L.I*IH  p.  A 
Kt  Bill  UteonT(ta..li«|o^M-8l 

lataoofSc lrii>}  J  -J 

MB  111  a'UrnlU(ft«.lt>ta,A-0 

Bailstarwl A-O 

■«0«I'Mf  ineuoih.'Si)  M-8 

v.m  Bm  Oo«»b()<...lw«*'J-D 
•t'laaOLOo  Ing  S<..tuis  P- A 
KOSoOmOo  tM(fts.lV«  A-O 
l««0**.LOoorStM((«5a-l9  g-Fi 
Mat  r««l  Uw  Co  Sm  PaupOu 
l-«oOMftOtM(U(«s..IVi>«;M-N 

Mgtd(«< t»0«iJ-D 

UtaoowlfAi. l»«aiA-0 

■«fuidmciS«. l«t7;M-8 

B««l«lmd I««7  !!-(« 

OhO-L*ClMlMri(Si'aT|l  -J 
-      -   -      --  -         gSi-gu  J-D 


ffie* 
Mpt  Kl 


Katift  or 
La»t  Sat*. 


OooOCoorChlMcn^ 
■«0*  I'Cli  tatcoKSi.'OS 
llnroaiaMlitga(S.t»4T 
W«tD  Ou  Co  eol  IT  (  S*— 'M 

MISCRLLANBOaa  B0!« 

Aimmt  Bx— Col  tm  l>.lt)i^ 
a  Cot  OH  dob  g  H(. . .  1  Ml) 
AnDkAlmpSL  SmCvu.SJ 
AaBpirtUMU  Utf«>. litis 

BirkSCwCo  litK«t.l»t4 
j'nWAWH  lstKS<.l»4a 
CikOoklMln.  SmTCI&K. 
aloJe&Str(loolKS*.l»l8 
OMrfBltCoal.  SmNTCAQ 
OolO*I  In  eon  gS>...  1900 

Ooi  C  *  I  i>«T  Co  r>  1 06. .  1  eoe 
Ool  ra*l  Co  seo  lold  ••. I«ie 
Ool  r  *  1  Co  nn  •  f  g S<. I»ia 
OomCatileCo  lit  g  4a...8:IH7 
Ra«1it«r*>l 83»7 

D«Bv<leICAI.Sr<TC«I. 
•l&HCan.  SMREbonito 
DM  MAM  Id  gr  SHi  a  A.  1 B 1 1 
B1*TATooltrg>fS>...l«9« 
GrBlT0oal4ClitgA«.18tB 
HtodBCo  Ut>f «e«...i»si 

IliatMl  Co  debSf 1810 
Roa-oooT  deben  Bt..,1913 
I  roa  gtasmboat  C  •  6s. . .  IDOl 
J«ir  A  Claw  O  A I  lit  (  6i  1 986 
SdfS* 198« 

M*d8qGard'nlatgS>.I91« 
•tT*Tlfti(gSa.l918 

B««Ut«red 191n; 

Mieh  Pen  Car  Co  1st  g  5s. '48 
Mnt  Un  Tel  Co.    St*  Wn  Un. 

Nat  BtarobSlfg  Cotstg«s'80 
wpt  News  SAO  D  Ss.  1 880 
N  T  A  N  J  Tel  (Oi  S  8s  er.'80 
MTAOntLandlstKAs.1810 


J-J 
M-N 

M-N 

in. 

M-8 

gu-r 

M-N 
J  -J 
F-A 

J-J 

P-A 
J-J 
M-N 
P-A 


A-O 
J-J 

A-O 
U-8 
J-J 

A-O 
J-J 
J-U 
J-D 
M-N 

.n-N 

M-8 


M  /iri._ 

BU.     Alk.Lo».    rn<i4.lvo.l!oiw  Hi«A 

81        '    81      Aun'O"  *'•      to* 

10814  I  IOmUI*      Aa>' I  1I8W 

l:ew    <II7U  tHeli.'  '  ■.  118 

llJtiJ-as'v; 


BONOS. 
N.T.BTOUK  EXOHANOB 
Wbkk  KNDIXO  4KIT.  33. 


IO<H  tela 


108     Ang'es  .. 


I04>«     lOft        II 


,'tll     NoT"87 

107    ItOTU  J'Ir'xH 

118      UTm  Ang'VN 

,  108     


....  lOB    lonu     io>ik~ 

•108      1115    I  lot      J'lT'lIrl 
lOSM  lO-t^  >0t  >0<4 

tOlu  lOSWSep.'ttt 

^tOl     Mar-88 


too     Sale 
108     


83        89 


80     Sale 


too     10 IM 
'.'.'.'.'.',    81 


8BU      I00^ 
107)4  Sep'Ot 


8} 


85 


17        18 


M-N 

J-Ji 

M-N 
F-* 


10«     110 


80  83 

108WPab-e7 

100     Ans'88 

104*'  Jain.''88 

88  8> 

lOlM  Apr.'88 

104     rab.'88 


1 7  Aug-08 
88tiMar  88 
85^  Jaa.'87 
111     Aag'87 


70     Apr -97 


107  Mar'8' 
80     )Iar'87 

108  JMy  '87 


85     J'De'e7 
107)i  Aog'SS 


•t      108     ' 

::::: 


ioo"  i'oi)j 


10*    10* 
us    IN 


108      10«tS 
101       108 
.108      108 
Mli)SV<  106U 
101       101 


884 
lOttt 


«0 
88 

ibo" 

80 

lOlM 
104 


10«)t 
108 

80 

io55< 

108M 

lot 

104 ' 
84 

106M 
104 


ISW    18  ^ 
88)2   WA 


108     108 


ta«re«a  Teleg.  8m  WesLUn. 
■•nru  WatOu  gSs.. 1888-18  X-N 
P\  ▼allarOoal  rstg6«..l880  M-N 
Pr..<!tar  A  Oamb  1st  g  8s.  .'40  J  -  J 
'    Tar  Cupplas  Btatlon  A 

pCo  Utg4Vs 5-90 rr'l7  J-D 

I   iba  Wat  Oo  ono  g  6s.  .'83  J-J 

Sp  Val  Wat  Works  1st  6s. '0«  M-  8 

sua  Rope  AT  1st  g«s..  1846  r-A 

tneosaeg  5s 1846 1 

SonCkOual  lstgs(6e..I8l8  J-D 

TmaOoalTOlTlstcea.1817  A-OI 

Blrm  DIr  1st  ooo  A.. .1917  J  -J 

Cat)  C  M  On  1st  g«  g  6s..'89  J  -  D 

De  Bare  A  I0ogag6s.'10  p.  A 

0  8  LaathOosfdebgOs.'lS  .M-Nl 

7t  Marble  1st  sf  5s 1810  J-U 

Waal  Union  deb  7s.  .1873-00  M-N 

Bactstered lM75-luno  M-N 

Debentnre  7s..  .  !8.S41«0il  .M-N 

Haglstend 1884.1900  M-N 

Col  trust  oar  5s 1888  J-J 

Mat  UnTalsfd  As. ..181 1  M-N 

North wastam  Tel  7s.... '04  J-J 

WhliBAPOOo  lstg8s.'18  J  -J 

Wbitabrst  r  coo  i  f  8*. .1908  J  -O 

n.  8.  GOV.  BBCDBITIBS. 
U  8  8e  ragUUrad ....  Optional 

U  8  4s  raglstarad 1807 

DS4soonpon 1807 

D  8  4s  registered 1885 

U8  4saoapon 1985 

D  8  5s  r««1aterad 1904 

V  86seoi*on 1904 

C  8  es  earrenoT 1889 

U  8  4s  rag  oerts(Ctaerokea)  8P 


BTATB   SHCDRITIBS. 
Alabama-Class  A  4  to  5.1806 

Small 

Class  B  5s. 1808 

ClaasC4s. 1806 

CarreuoT  fuDdlog  4s... 1930 
Dist  of  Cu!nnibia--S-65s.  1984 
Loulsiaofr— New  oon  4s..l914 

Small 

Miasourl-rundloe.  ..1894-95 
North  Car— Consol4s...l910 

SnuU 

6s 11 

So  OaroUna— 4Ms  30-40 . 1 833 
Tenn— New  settlem't  8s .  1 9 1 3 

Small 

Virginia  fund  debt  S-Ss.l881 

Registered 

6s  deferred  bonds 

Tnist  reoelDta  Mtaraoed. 


Pr(«« 
Friday. 
Sept.  'iJ. 

Bid.     Aik. 


108 
•I"* 


7bH 
80% 


ire«4c'« 
Kamgeor 
Ixut  Sal*. 

Low.   BigK 


!!!!;i!ioi"  rab'-'s? 


7V>^ 


Sale 
81 -4 


8-H 
88I4 


116 
107"' 

idi" 
iVs' 


Wa 

Sale 


Sale 
107" 
i'la' 


(TOT 

M 

Jt 

0, 

Q-F 

J  -J 

Mob 


J-J 

J-J 
J-J 
J-J 

r-A 
J-J 


J-J 
J-J 
J-J 

A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


T7 
SI 


from 
Jan.  I. 


88)«18>7 


8a'i, 


MM 


Low  High 


iii"'  iii" 


81 
U 


88 


83     Jaa.'9H 
116     Ang'OSi 


107  10' 

108  Mar '88 


1 18     Sep. 'UK 
118)4  Sap. '88 


daifu  ricArA  t*t  $*ittnth  pa' 'jt  p 

»li        8l»n'    88      Apr. '88;  ..    . 
ltl'>4   I  I<J.«  I  I<|.<       1  <.n^      SO 


Ills, 

187 

187 

11»-V.  -^, 
II8!4  I  I. 
1»8>»  ... 
101      ..., 


108« 

108     

108^    .... 

lOIW 

105      

117     

108      105 


7» 
T8 

iitW 


98 
98 


88 
116 


I05X 
105 


108 
111 


107 
108K 

ii8  ' 

118U 


rw«d<n«.) 
88  88X 
1 0AM  I1SU 
107  114l< 
II8W  li»^ 
U7W  188% 


1  rj '  4      \\-: 


108     Mar'OA 
lOS      Aug'US 

los^i  Awc'aa 

88     Aug'OS 


108 


185      ... 
108      ... 

81W    8«H 
'  81K    «3H 

76      


116  iiep.'KH 
lOH  8en.'»8 
lOOMMar'88 


101  Jan.'88 


188  rab.'l 


83    83 
88  J'ne-88 
76«    77 


'  lOUU  lis 
108S2  104 


108H  109 

ins  108 
tosM  lOBM 

88   too 


7H   7)4     7)4   10|   «\<  nt 


1^5  117 
100  108 
98   lOOM 

ioi"  ioi" 
liw"  lis" 


87   93M 
87   88 
68   77 


'  No  price  t'nii^r;  ihena  are  latest  bid  and  asked  tbls  week.       t  Bonds  doe  Jalr.       *  Bunds  due  Mar.       i  Bonds  due  AprtL       I  Bonds  doe  Janaarr. 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  coksbcotive  paqbs).— i2/?s.,  BANKS,  MISCEL 


1  Rallrnada. 


H  r  Bldeu&sgaManuTT 
Mo  PaoUe  Mo  DIt  1st  6s. 
Ptttsb  A  ConnellST  1st  7s 

Do  oon  6s  KU  br  B  A  O 
Rock  Isl'ii'l  *  I'sorla.lOO 
at  P  Bast  A  Gr  Tr  Ist  6a. 
TaonCIA  Rj  eon  As  1801 

DoBoPitub  1st  1808.. 
Tlckib  A  Meridian  1st  As 

Hlaecllaaeaaa.  Par. 
Aakor  Merrall  A  Con.  100 
Ab  Air  Power  of  N  T .  1 00 
AaMrts^  Axe  A  Tool .  1 00 
ABorBaak  Note  Co.. .50 
Amanoan  Brake  Co..  100 
Amer.  Caramel— Com... 

Preferred 

8  Mir  Oroo— 1st  praf .  100 
Asaar  Malting  Co-— Sir 
Ab  Paanmat  Tool  Co. 10 
~  MS Aasoe'n..lOO 

iBoraw 860 

.__-_»laas  Powd.ioo 
iSodaroon-Com.lOO 

lat  laafarrad. 100 

Mfratarrad 100 

Aasar  Btaal  A  Wlra-Ss« 

AJMrtean  Boratr 60 

Am  Trpafo'rs— Stook.  100 
Amar  sewing  Maohma.  .5 
AoMT  8lrawboard....l00 
Amar  Wrtngar  eODk..lOO 

Praf 

Amar  Graphopbona. ...  1 0 

Prafarrad JO 

Anderson  (John)  Tob.  100 
Aatomatle  Vending...  10 
Bamar  ASm  Car-Corn.  1 00 

Preferred 100 

6e  1848 JAJ 

Bern  AKngBr— 8es  Pbl 

let  6a 

Blaekwell  s  Dark  Tob. 85 
■Use  Compaaj— Com..50 

Prafarrad 60 

Bond  AMort  Oiiar...lO0 
Qanar4>ani»-Prat.  .100 

SubMSOo.. 100 

Oaot  AaMttoa  Tr'nslt.  1 00 


I  Bid. 


Oaot  nraw'rka-CooLlOO 

Prafarrad 100 

Aataaocar  OraA  Ir  6s '  1 5 
OaaAOGi 


arnla  B— Ue. 


104 
118 
100 


97 
84 
I3H 
t  89 
89 
45 
100 

Stock 


100 

95 

87)4 

41 

98 

80 
101 
9 
Kzlt 


100 
115 


OMsabroavb  MfgCo.lOO 
Claflln(H  Bj-lstpraf.lOO 

•4  prafarrad 100 

■  OommoB— .Vf  8Ujt;k  Kx 
Ciark  Mile  And  Thr'd.100 

QolUaaCo 100 

OoaMlniik  Tan— 1st  Ine.. . 
OooMUdCv  HeaUac.  1  »0 
Ooaaol  nraWk»<Nna.IOO 

Proftrrad 100 

Ooa  Xaa  C  Smalt  A  Baf  .35 
Qeaaol  Rolling  Siook.lOO 
Oraapa' «h  ABn  Bide.  1 00 
Diamond  MatabCo...l00 

Bnalaf  Land 

■ppanaSm  A  Wiam..l00 
BiatBSB  Eo«akOo...l00 
an*  A  Wastam  Trans .  50 
ra4aral8t«el  iw.  l.)..100 

Prer.  (when  iHued). too 
ruellty  A  Casnalty. . .  1 00 


4 
48 

IB 
Bt'ck 
180 

47 
t     » 

SIM 
104 
114 
180 
140 

10 

86 


87 
LIUt. 

110 
t    18W 

110 

108)4 

188 

?l« 

*"* 
SO 

"Hh 

68 

880 

88 

88 

Ust 

78 

118 

t 

StM 

'Vo' 
■'17' 

70 
187)4 


110 
140 


8 
80 
88 

Bzl't 
176 
50 


88 


185 
148 
IBM 

J?* 
100 


80 
185 
110 


40 
40 
17H 
75 
870 
87 
85 


•5 

"ie' 

68M 
880 


■fti' 

80 
74 
118 

aoe. 

78 
100 
8C 
88M 
68h 


Mlacellai 


ridalitT  A  Dep  (Bait). .80 
OalTestun  Wharf— 1st  Ss. 

Genesee  Fruit 100 

German  Am  Real  Bat.  100 
Olaoose  Bug  Bef-Com.  1 00 

Preferred 100 

Goodjear  Shoe  Maoh..8S 
Gorbam  Mfg  Co-Corn.  100 

Preferred 100 

Great  Kails  Ice 100 

Hartford  Carpet  Co..  100 
aeok  Jones-J  Mlll-Pf.lOO 

iBtAs  \V%i MAS 

Her'g-  Uall-Atar-Coin  .100 

Preferred 100 

Boboken  Land  A  Imp't. . 

5a 

Inlematlunal  Berat.  100 
lutemalluDal  NaTlg..lOO 
lutoruatlonal  PaperlOO 

I^eferred 100 

Bonds  es 

International  Pulp. ..100 
Iron  Steamboat 100 

6s  1801 JAJ 

John  BStataon— Com.100 

Preferred 100 

JoumeaT  A  Btimham.  100 


Bid 


140 
98 


88 

86 

10' K 
89 


114 

lis 


53 
83 


Preferred 100 

Knickerbocker  Ice. ...  100 

Bonds  8s 

Lawyers'  Bnretr 100 

bawrera'  Title  Ins. ...  100 
Lorlllard  ( P)— Pref . . .  1 00 
Madison  8q  G— Stoek.100 

Sd6s  1919 MAN 

MalneSS 50 

Mareb  A  Miners'  S  8.. . .  60 
Meeb'nioal  Rab-Gom.lOO 

Preferred 100 

Mercenthaler  LInot— S« 
Merlden  Britannia  Co.. 85 
Miob-Pan  Car— Com . .  1  OU 

Prafarrad 1  op 

1st  Sa  1843 MAS 

Mlnnanpolls  Brew  1st  7s. 

Moeler  Safe  Co 100 

Monongahela  Water... 85 
Nat  Blsonlt^Sw  N  r  Bto 

Preferred— Sm  N  1  8to 
NaUonal  Casket  Co. ..  100 
National  Saw— Praf..  100 

:  National  Snratr 100 

^  National  Wall  Paper.  100 

NT  Loan  A  Imp 100 

NT  BIsenltSs  1811. MAS 
New  Jar  Zinc  A  Iron.  .100 
N  r  Air  Brake— Sm  N  r  8 

'  Nicholson  File  Co. SO 

'  Nloaragaa  Coiutmot.lOO 
Peck,  Stow  A  Wllooz..85 
Pscamold  (CI  shares).... 
Peans]rlT..'>alt-S>'K  Phlla. 
Peon.  Btaal  8s  1817. MAN 
Paaa.  Water— Com,... 60 
PhU  A  Wll  Steamboat. 60 
PneomaUo  Oon  Car'ge.  1 0 
Pratt  A  Whitn— Com..l00 

Preferred 100 

Procter  A  Gamble. ...  1 00 

Preferred 100 

B.I.Perklns  Horse  8b.  1 00 

Preferred 100 

Baasall  A  Brwin. 35 

Safety  Car  Heat  A  Lt.100 


100 
105 

78 
108 
SMSt 
Bxeta 
iloUM 
100 
t 

80 

45 
100 

10 

67« 

87 

96 
100 
150 
119 


SO 

ocit" 

list. 
UOM 


86 

40 

180 

18 

85 

Bosto 

86 
8 

BS 

80 
108 

"mm 

ok  Bx 
ok  Bx 

60 


60 
60 
114 

too 

took 
t   18 

Bx."n 

'lO 
180 

jm 

48 

850 
180 


lOSM 


Ask 
146 
100 


80 

66M 
lOAtt 

88M 

80 
118 
138 


110 
18 
73M 

ioi" 

105 
166 
13IM 

O 

88 


SO 
48 

n  Ust 
60 
IS 

B7M 
8«M 

ibo" 

87« 
oh. 
oh. 

80 

B6 
808 

TO 


118 


if 


St. 

"ii" 

U*M 

s 

80 

iii" 
10 
to 


lOS 


Mlaeolla 


:tehwarscbUd  A  8ulib.luu 

^met-Solrar  deb  Ss 

Simmons  U'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  ()l>t.  A  Ols.— Com.. 

Preferi^jd  

Stanil  UQd'rii'dCable.100 
SlussIASUtea  l»17.rAA 
Soathern  Cotton  Oil..  .60 
Stat  Isl  a  T  I  St  As'  1 8  AAO 

8d5sl98A JAJ 

StiUw-Blerce  A  Sm-T.  100 
Swift  A  Co too 

1st  As 

BosqCoalAs  1811.. ..JAJ 
Term  Warah— Stock..  100 

1st  6s 

Dabentnrees 


Bid 


88 
101 

80 
116 
<C8 
414X 

iOM 

68 ;« 
116 

88 


107 

60 

70 
lOOM 
1106 
118 


45 

108 

(•8 

136 

435 


SIM 
68M 
180 


70 
80 
101 


BllaeeHaaaaaa. 


Texas  A  Padflo  Coal .  100 

1st  6s  1908 AAO 

TlUeOnarA  Trust...  100 
Trenton  Pott—Com.. too 

Preferred 100 

Trow  Dlrectorj-New.  too 
Onion  Switch  A  Signal.  50 

Preferred 50 

Union  TTPewr— Oom.lOO 

1st  preferred 100 

3d  jn«f erred 100 

D  8  (}laaa— Common. .too 

Preferred 1 00 

D  S  Projectile  Co too 

Wagner  Palaoe  Oar.  ..100 
Westlngh  Air  Brake... 50 
WUIlmantIc  Lmen  Oo. .  35 
Wool  Bxoh'geof  N  T.tOO 
Worth 't'n  P'mp-Oom.tOO 

Preferred 100 


BIA 


60 

108 

885 

6 

SJ 

85 

69 
110 

18 

93 

8A 

34K 

70 


105 
tl60 


SO 
95 


Ask 

70 


10 

85 

48 

66 
tt« 

14 
103 

too 
too 

167 
168 

too" 

85 
97 


Baaka. 


K.  T.  CITT, 
America*.... 
Am  Bxcb.... 

Astor 

Astur  Place* 

Bowery* 

Broadway.... 
Butcb'sADr.. 

Central 

Chase 

Chatham .... 

Cheouoal 

CltUeas'..... 

City 

Colonial*..., 
Columbia*. . . 
Oommeroa.. 
Gontlnantal . 
Com  Bxeh*. 
Beat  RiTer. 
lllh  Ward* 

Ftfth 

Fifth  Are*., 
First. 


FIrat  (Bt  bl) 

FonrtJi 

14th  street*. 

Franklin 

Gallatin 

OaosaToort*, 

Garflald. 

German  Am' 
GarmaoBx*. 
Garmaala*. . . 
Oraanwloh*., 
Hamilton*... 

Hanorer 

HMaAL'ath 
Some*.... 
Hudson  BIT* 
Imp  A  Trad 

trflng 

UatherMfr 

Uberty 

Unoola 

Manhattan* 
Market  A  Pa) 
Maobanlcs' 
Maob  A  Tra* 


Bid. 


858 
16S 

fiii" 

880" 
05 

!•« 

860 

880 

8700 

138 

1000 

140 

306  " 

196 

876 

180 

885 

330 

.8600 


800 

i'ooo' 

US 
860 
330 
165 
106 
391 
85 

iVo" 

480 

147M 

176 

140 

780 

800 

176' 
100 


300 
330 


180 

800 


160 

ioo' 


Its 


88 
IS6 


480 


BABka. 

Bid. 

Aak. 

MaroaatUa.. 

Marohanta'.. 

148 

188 

Maroh  Bxoh. 

116 

Metropolis*.. 

400 

Mt  Morris*.. 

*se 

Mutual* 

100 

180 

New  Amst.*.. 

860 

New  York.... 

884 

NewTorkCo. 

1800 

N  T  Nat  Bx.. 

7(1 

80 

Ninth 

80 

90 

lethWard*.. 

too 

North  Amer. 

180 

Oriental*.... 

140 

Padflo* 

180 

180 

Park 

800 
800 

Peoples**.,.. 

Phanix 

90 

88 

Plaaa* 

880 

810 

ProdBxch*.. 

US 

118 

Repabllo  — 

ISB 

RlTerslde*... 

185 

Seaboard.... 

175 

Beoond  

460 

•  •  ssss 

Saranth 

136 

160 

Shoe  A  Le'th 

83 

88 

Sixth 

State* 

".'.'.','. 

StaUofNT* 

108 

Tradesmen's 

88 

18th  Ward*.. 

180 

88dWard*... 

100 

Union. 

338 

L'l.ionSq*.... 

170 

160 

Weatara 

1:10 

West  Side*. . 

376 

TorkTlUe*.. 

ISO 

300 

BR'KLTN. 

Bedford*.... 

818 

Broadway* . . 

180 

180 

Brooklyn*... 

133M 

8th  Ward*... 

85 

8th  Are*.... 

104 

107 

First 

880 

380 

Folton* 

180 

800 

Gar  Amar*.. 

90 

tot 

Hamilton*... 

106 

Eaaka. 


Kings  Oo*.... 
Manufact'rs. 
Mechanloa*.. 
Mech  A  Tra*. 

Nat  City. 
North  Side*.. 
People's*  .. 
Scharm'rh'n* 
I7tb  Ward*. 

Spragne 

88th  Ward*.. 

Union* 

Wallabout*.. 

Trnat  Coa. 

N.  T.  CITr. 
Am  Dop  A  L. 
Atlantic  Tr.. 
Central  Tr'sL 

Oolunlal 

Continental . 
Consolldat'd. 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan .. 
Mercantile  .. 
.MotropolltAn 
N  T  L  1  A  Tr 
N  Y  Seo  A  Tr 
North  Amer. 
Produce  Bx. 
Real  BstTr't 
Htate  Trust.. 
L'niun  Trust. 
USMtgATr. 
UnlL  States.. 
Washington. 

BR'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton.... 

Kings  Co 

L  Isl  L  A  Tr. 
Mannfaofrs. 


350 
885 
846 
860 
888 
160 
190 
140 

too 
iss' 


People's. 


Bto. 


108 


187M 
1860 
807 
187M 

000" 

436" 

860 

166 

400 

800 

1800 

400 

808" 

800 

180 

toss 

886 

1180 

880 

380 
388 

880  " 

830 

887 

169 

860 


110 

•seaos 

mi" 

Hi" 

175 
IBS 
160 
106 
818 
141 

too 


850 
880 


406 
888 
886 

336  " 

ioi" 

888 


*  Banks  marked  witb  an  asterisk  (*l  are  Btata  banks. 
I  Purohaser  also  pays  aearaad  tntaraat. 


tPriaa  par  share 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


■iltare  Prices— Vot  Per  Cealam  Prices. 


tattintau,      \toitdan,       Tuesday,     Wednaday  Thartday,       Friday, 
Sept.  17.      Sept.   19.      Sef>t.   20.      Sept.  21.      Sept.    22.      Sept.   23. 


•iS       a3>« 

987^  S38 
•<I»H    7u>* 

•ne    .... 
•ie«H  ... 

IIR      110 

♦ISIH  .... 
6o>S   son 

lOSX  105), 

•40      

98X    »3S4 


93        33>« 

24 6"  840"' 
7I«    70« 

•»^«      

!«»      163 
lis      IIS^ 

•r^'3    i2i»t 

laiM  I2l>, 
1>9H  11') 
85        85 
4I«    41H 


aOM    81^ 
SM       5M 

• 81 

41        48V| 
77U    78X 
•1S0)J  191 
•84        81 
S«        B» 
WH    «3M 
•  9-<6      H 
SIS-ie  83H 
•UM     lUt 
88)2    S3M 

90 
87X 


•J78     

lUit  185 
1I*H  II4H 
«34      88A 
83)4    8U.« 
♦J70      S8i> 
64M    «4H 
•i«3    M 


7<tH    74 
70X    70)» 
•8       »i 
♦8SM.... 


105 
•39 
•93 

iili 

•80)4 

41 

7  7K 
191 

am 
sm 
e< 

9«    » 

IIX 

8J 

«« 


105 


94 
78 

81^ 

81 

41M 

78 
191 

83W 

5-t<. 

93 
11-ltl 

83V« 

l<)t 

S3«t 

67 

80)« 

86 


•188      141 

88       88 

ilSU    19 

ItsiZ  184 

1«M    18<« 


•1        m 
80U    30  H 
•97       5« 
*  Bill  itnil 


879V  880 
117      IH'4 
109      118 

i9A    83^ 
980      580 
641i    6IH 
tin    »^H 
sesf   s^n 

48  4<H 

7J«  71 

71  71 

88  34 

•i8W  40 

«S  »»< 

• 18W 

87>i  27H 

19  1»H 

184^  183 

18)4  '•'H 

ilH  Sl(« 

■1  t»« 

SOW  30U 

57  57 


93        23 

81ij"  84  J" 
70        71 

'Me      

•182l<  .... 
lUHllSM 
188      128 

108H  louit 
24H  84^ 
40J4    41 

'idlii  105 
•3^  .... 
•93 


21V 


93>t 
78 
8.54 
5H 


•8a>« 

4UX    4IH 

7«>i    77h 

•190      191 

SIM    3IH 

94vi     S8«t 

x9CM    90J, 

9'4     9  5-ln 

88X  88  5-l« 

•     ....     IIM 

8IH    3^H 

64H    6  m 

194     >9H 

85X    85;, 

979     8S0 
11«M  120H 
10SI<  109)4 
285      885 

83)4  83t, 
SHO  54U 
61)4  64H 
85)4  as<, 
37  S'J), 
43  4JH 
78V4  7* 
7014  79)4 
28        88 


39 


3.« 
5H 

■ 13* 

27.4  27)4 
l»<4  'OH 
194  18II, 
18)4  18)4 
91)4    9< 


'I 
80 

6»H    97 
ao  .«Ja  ir»< 


1)4 
8044 


23        23 

»H"  24a" 

70        70 
92'))4  287 
163)4  163), 
11««  115^4 
181)4  182 
180      180 
1U9)4  109H 
84M    84^ 
41)2    41), 
50)i    50H 
lOlH  104H 
•38        4u)» 
•83        93), 

• 78 

21         21)1 
9)4       3), 
•80)4    81 

40)4   lav, 

76J4    77« 
191      191 
31)4    311)4 

am  nan 

•J0<4  91), 

9)4    9  7- in 

■i-^ii  28>i 

11  11 

88  88), 

6S  e)H 

19H  90 

89)4  85)4 

980      833 
119),  183 
1'I9     no 
aid      887), 
83     .  8<H 
•580      S8j 
•64)4    65 
85)4    ail)4 
37        S-t 
43        43M 
•7  1)4     74)4 
70>4    70»4 
•21)4    a8 
Sil        89 
9M       A 

• 138 

at        HSi 
19)4     1914 
123)4  181 
H<4     19 

"•i"  "l')4 

80W  3IH 

86ii  97 

il«da  k  Tr 


•86 
23 


88 


848      248 
70        70 
926      284 
ie3>4  168)4 
IISH  IISH 
12 IH 188 


xl07)4107)4 
24)4    34^ 

•41  41)4 
51        51 

10454  104K 

•9S"     93)4 

• 71), 

20)4     20M 


81^ 


6)4 
81 


41)4     42)4 

77      7;h 

191      191 
•80        31 
98)4    9854 
91        91 
9)4    9  9-IH 
28  7-16  38)4 


31)4  3IH 

8444  6SH 

I9M  18H 

•86  89), 

983     983 
119)4  18854 
109),  110 
387      98  .'54 

83        83 
989      985 
•64        1)3 
86)4    8614 
47        3754 


43 

71 


44 

74 


69)4    70)4 
•8|v4    98 

•3-I'  ■ 


•"^4 


■H4 

139 

a.t.4    34 
lOlj     81)4 
18344  1*4 
19        19H 
98        98 
1  IH 

8IH 
5714 
rA^aloi.;   HI 


8154 
•5il5 


•67        6S), 
33        23)4 
•83        83). 
2«3      850 

69)4    19), 
887     887 
163)4  163)« 
115),  11554 
121)4  188 
■121      188 
107      107)4 
24        81 
41)4    41)4 
•50        51 


'104 
•33 
•Bl 
'70 


104,4 

93 
78 


9054    81 
•5  SH 

•81  81)4 
41M  415» 
•76)4    X? 

•191      193 
80)4     3h)4 
98)4    S8n 
9054     81 

•9  1-16  9), 
38  1-16 
1014  n.?4 
8l?4  38), 
6414  65H 
19)4  19% 
88)4    85H 


ACTIVE  STOCKS. 
IT  Indloates  dnllated. 


880 
11954 
110)4 
'287 

k8)4 
910 

64 

96 

88 

44)4 
•73 
•89 

8IW 
•38)J 
5 
•187 

98)4 

90)4 
193 
zl9)4 

91)4 

88)4 
87 
Imuu 


888 
181 
110), 
287), 

8i>i 
983 

64)1 

86 

88), 

45 

7) 

70 

8I5( 

89 
5>4 
140 

38), 

81H 
18i 

19)4 

51  ■, 
!■, 

394 

97 
DKll 


Railroad  Htocka. 

B'lltlraore  City  Pasaenuer...  (Bait.)  ....  85 

B.iltlmoro  Consolidated "        ....   85 

BHltiraoreConsolidaiedl....  (Phlla.) —  89 

Boston  4  Albany (Boston) 100 

Boston  Blerated : **        ....100 

Boston  4  Lowell "        ....100 

Boston  4  Maine "        ....100 

Clue.  Burl.  4  Oulnoy "        100 

Cbic.  .June.  4  tJn.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Chic.  Milwaukee  4  St.  Paul.  (Phlla.i  ....100 
Cboctaw  Oklaboma  4  Oulf . .        "        50 

Preferred "        50 

Consul,  Traction  of  N.J.T...        "        ....100 

FItchburg,  pret (Boston) ....  100 

Ga.  Southern  4  Flonda. (Bait.)  ....100 

1st  preferred "        ....100 

8d  preferred "       ....100 

LehiKh  VallBT (Phlla.)  ....   50 

Mexican  Central (Boston) 100 

.Vorthern  Central (Bait.)  ....   50 

.Northern  Paciflo (Phlla.)  ....100 

Preferred "        ....100 

Old  Colony (Boston) 100 

Orcffon  Short  Line. **        100 

Peunsylvanis (Phila.)....   50 

Philadelphia  Traction "        ....   90 

Beadinif  Company "        ....   i^O 

1st  preferred "       ....  50 

ad   preferred... "        90 

l.nlon  Paciao (Boston) 100 

Preferred "        ....100 

Union  Traction (Phila.) 90 

West  Knd  Street.... (Boston) 90 

'lUcellaneoaii  Stockn. 

American  Bell  Telephone.  ..(Boston) 100 

American  Suear  RednlngT..       "       ....100 

Priiforredl "        100 

Boston  4  Montana. *•        ....   25 

Butte  4  Boston* "       95 

C'liiirnet  4  Hecla "       ....  85 

Consolidated  Qu (Bait.)  100 

Dorainioo  Coal (Boston) 100 

Klectric  Storage  Battery  1 ..  (Phlla.) 100 

Preforrodt "        ....100 

Brie  Telephone. (Boston) 100 

Illinois  Steel "       ....100 

Lams. in  SLore  Service "        ....    90 

LahlKb  <;o>il  .i  .VariKatlon...  (Phlla.)  ....  90 

)liirsa>HiCorapiinyT "        ....100 

Se.»  Kialnnd  Telephone (Boston).,.  100 

Old  ll'iiiiinion  CopperT *'        ....   25 

Pa.  MU.  UiUi  4  Power!.. .  (Phlla.)....  50 
United  (ias  [mpruvetneatT..       **       ....  90 

ITniled  Slates  OU (Boaton)....   39 

)Velsbach  Lubtl (Pbila.)....     9 

Wusi.  Kind  l<anj (Boaton) 35 

)VesilnKh.  DIectrloac  Mfg...       "       50 

Preferred "       50 

*  Tr.  r.#iit«.    •  Kc  i-lKiiia.    I  Lowest  Is  ox  diy 


Sales 
of  tKe 
Week. 
Shares 


308 

410 

4^ 

66 

6,883 

210 

78 

2,10" 

1,580 

1,038 

400 


80 


3,193 

62•^ 

85 

19,540 

4,111 

89 

280 

1.510 

80H 

5,788 

8,433 

1,003 

4,155 

8,988 

2I,«0.^ 

69 

Ids 

H9,53n 

494 

638 

1,338 

5 

146 

.1,647 

4,701 

S,M»3 

808 

1,11  4 

118 

Iflu 

7,180 


2,750 

14,88<1 

8,778 

7,930 

417 


9,70o 
181 
d)nd. 


Range  of  Salet  in  1898. 


Lamest. 


Jan.     4 

Apr.  26 

Mar.  18 

Mar.  89 

Mar.  8« 

Apr.     2 

Mar.  18 

8554  Mar.  86 

108     Mar.  14 

105     .Mar.  18 

83)4  Apr.  21 

9      Feb.  85 

8754  Jan.      4 

37     Jan.     3 

98      Mar.  28 

2754  May      B 

84      May  25 

55     May     3 

1954  July  aa 

4)4  Apr.     6 

78)4  Jan.  14 

19      Feb.   24 

57)4  Mar.  26 

185M  Mar.  16 

18     Jan.      4 

5.5)4  Mar.  12 

77  Mar.  25 
7  13-16.Mar25 

18)4  Mar.  86 
9)4  Mar.  25 
1654  Mar.  25 
47  Mar.  25 
1 8)4  Jan.     3 

78  Mar.  85 


Bighttl. 


75)4  Feb.  11 

8434  Feb.  14 

2454  Feb.  38 

250      Ang.    8 

71     Sept.  20 

287      Auk.  27 

171)4  Jan.     7 

1191<  Aug.  18 

186)4  Aug.  18 

124      Aug.  2* 

115     Sept.    8 

27      Aug.  24 

48)4  Aug.  26 

63      Aug.  1 1 

106      Aug.     8 

48      Aug.  86 

9314  Sept.    8 

73)4  Aug.  as 

86)4  Jan.     8 

6)4  Jan.  19 

83     June  SO 

48:t4  Sept.  16 

79^  Sept.    9 

195     July      9 

SrtM  Aug.  31 

60)4  Feb.      7 

95      Aug.  29 

1 154  Jan.      6 

87  1-16  Feb.  3 

14  9-16  Feb.  9 

31-14  Selt.  16 

87?sSlt.  16 

81)4  Aug.  aa 

8754  Aug.  11 


838  Mar. 
10754  Mar. 
103  Mar. 
149)4  Jan. 

1 8)4  Mar. 
489     Jan. 

5254  Jan. 

14     Mar. 

18)4  Mar. 

81      .Mar. 

59)4  Mar. 

44)4  Mar. 

20      Mar. 

37     July 

S     May 

180     .Mar. 

21)4  Jan. 
8     Apr. 

97)4  Feb. 

10)4  Feb. 

33)4  Feb. 
1     Jan. 

80)4  Apr. 

80     Apr. 


285 

147 

116)4 

830)4 
2854 

600 
66)4 
8«>4 
8-)4 
45 

7:'4 

74)4 
83)4 
4S»4 
11'4 

141 
88)4 
38'4 

185 
MH 
8  2)4 
I '4 
8S)4 
53)4 


Aug.  IS 
Aug.  88 
Jan.  8 
Aug.  27 
Feb.  8 
Aug.  13 
Aug.  18 
Sept.  88 
Sept.  23 
Sept.  83 
Sept.  6 
Sept.  9 
June  8 
Jan.  7 
Jan.  11 
Aug.  17 
Mar.  8 
Aug.  88 
Sept.  1 9 
Sipt.  22 
July  5 
Jan.  3 
Se  t.  23 
Aug    10 


INACTIVE   STOCKS 

RAILROADS.— /'raeea 
At  Top  4  8  Fa  .(Boat)IOO 
Atl  4  Ctaarliitt«(BalI)  100 
Baltftovdpd.  ■•  100 
Boa  *  Maine  pt.(Boat)l0( 
Boston  4  ProT.  "  100 
Oatawlaaa (PbUI   90 

latpraf. "       90 

OiintnU  Maaa...( Boat)  100 

Pref. "      100 

Oantral  Ohio. ..(Bait)  90 
Cbie4  W  .Mlch.(Boat)100 
Ctt'aStof  Ind>1(Phll)100 
City  43ubnrb.. (Bait)  80 
C  mo  4  Pi>-sum(Boat)  100 
Conn  HI-  r....  "  100 
rile'  ,  t  ere  M.     "      lOo 

PreC "      100 

S'rmant'n  Pa>a(FbU)  90 
Bastonr  M  4  T     "       90 

Pref 15 

HaatABroadT    " 

Pref " 

KC  Ft84M..(Boat)100 

Pref "      100 

Little  8ohnylk.(Phll)  90 
Maine  Central. (Boat)IOO 
Matropol  St1...(PhU)  100 
Mlnenill4SH.  "  90 
Raaqnebon'R  V,  '*  90 
Maw  Bn«land..( Boat)  100 

Pref "      100 

north  Penn... .(Phil)    60 
Mo  4  W  Branch     " 
PannA  N  W...     " 
Phil  4  ■na.....     " 
Phil  Uerm  A  N.     " 

DnitedNJ " 

Doited  Trof  P.     " 

Pref " 

Waat  Bnd  pref. (Boat)  90 
Waat Jar4aa.(Phil)  90 
Waat  N  r  A  Pa.  90 

Wlaoo3>  Cantral(  Boat)  1 00 

Praf "     100 

Wor  Naab  A  R.     "     100 

MISCBLLANBODB. 
Alloaaa  Minlng(Bost)  89 
Am  Ry  Bl  LLI.lPbll) .... 
Anaoonda  .Min.(Boat)  35 


Annlaton  Land. 
Arnold  Mining. 
Aah  Bed  Min'g. 
Atlaotto  MIn'g. 


Baltio  Mining.. 
Belt  Warehiraa(Balt)   30 
Bay  8totaUaa1.(  Boat)  50 
B«iv4Ba(Br'w(PhU)  100 

Praf "      100 

Boaton  BIM  Lt.(Bo«tl  100 
BoaloQ  Lanil...  "  10 
Boylslon  8t  L'd     «       15 

Smbru  Iroa..(Ptall)   90 
nton(>) (Bait)  100 

Oantan  Mining. (Boat)  39 
OaotralTrana..(Phll)  38 
Domln  Coal  pf.( Boat)  100 


■diaon  Bl  ill... 
Ft  Warna  BlacT 
rraoklin  .MIn'g. 
rraooh  Bay  Ld. 
Oaoaral  Blaot.. 
Praf 


100 

89 

96 

9 

100 

100 


Bill 

\'t 

Sept. 

.23 

IV54 

18 

114 

48)4 

43)4 

I8t 

380 

99)4 

8 

10 

93 

«9 

41 

43 

14 

39 

193 

355 

365 

13 

It 

37 

89 

186 

40 

67 

89 

10 

13 

85 

37 

10 

19 

40 

90 

93)4 

180 

189 

153)4 

189 

55;; 

94 

86 

38 

98 

100 

96" 

189)4 

997 

987)4 

1754 

18 

44 

49)4 

10654 

108 

93), 



854 

85< 

9 

8 

a 

8 

190 

199 

8 

8H 

9 

9), 

"ii% 

"18  " 

3 

a)4 

96 

9>')4 

17)4 

1754 

<)4 

154 

60 

70 

95 

96 

165 

4)4 

6H 

9554 

56 

74 

79 

18)4 

1851 

IIU 

119), 

184 

I 

2 

14 

14)4 

.  )< 

)4 

88)4 

81 

187      187)41 

STOCKb  -■S'lNn^ 


MI3CBLI..  — oout.iuu«t. 
IntBulU49M  "  10 
Maradan  prafl  (Phil)  100 
Maigentbalar ..  ( Boat)  lOO 
MorrU  c;anaL..(Phll)  100 

Pref... "      100 

Oaceola  Mliiln«(Boat)  9S 
Parrott  SIlACop  "  10 
Pennayl  Salt. .  .(Phil)  90 
Pennayl  SteeH.     "      100 

Pref! "      100 

PbirdelptataCo(Boat)  90 
Pnllman'aPal..  "  100 
Uainoy  Mining.  "  86 
Baaoa  Bnttonh.  "  10 
BanU  TaabelO  "  9 
Tamarack  MIn.  "  98 
Dnltad  BISao..     "       90 

Prof "      100 

Water  Power..  "  100 
WeUbach  Com! (Phll)lOO 

Prafl "      100 

Weatm'rel  Coal(Ptall)  90 
WolTerineMio.(Boat)  99 
Wollaaton  Ld.     "         8 


Ull 


184 

160 

56 

88)4 
IG4 

18 

88 

86)4 
188 
118 

179 


*9)4 


10154 
93 
7lH 

ioi' 

91 


Boada-BeatoD. 

Am  Bail  Tel  7a.  1898  PA  A 
ATAaKgenK4a.'99AAO 

Ad]astniant  g  4i. .  1 995 
B  A  M  Sd  la  7a.'09-07  M4.N 
Boaton  Term'l  8)4a.  .1947 
BosUnOaalat9a.'89JAJ 

8d  M9a.   1980  J4J 

BarAMoRlTax'pt6a.J4.l  J117 

Non-exeoipt  68. '18  J4J|1106 

Plain  4a 1910J4Ji   99 

CbBur4N  lBt9a.'26A4U 

3d  M  6b 1918  J4U 

Ch  Bur  A  q  4s  1988  F4A 

Iowa  DlT  48.1019  A40 
Chicago  June  5b.  1915  J4J 
Ch  A  No  .M  gn  Sb.'SI  MA.N 
Chi  A  )V  M  gen  9a.-31  J4U 
Con.  of  Varm't9a.'18J4J 
Carr't  Rlr  lat  5a.'37  AAO 
00  R4  W  lat4a.'4e  AAO 
Domln  Oial  lBt6a.'18.M4S  J 
Baat'n  iBt  M  Oa  g.'OO  .M4S;4 
Fr  Elk4.M  V  1 8t  6a '33  and  t 

Unat'p'd  lat6a.'88  AAU 
Iltln  Steel oonT9a.'10J4J 

Debentnre  9a.  1 9 1 8  AAU 
KCC4  3  l8tSsg.'95  A40 
KCFtS40  Ist7s.  o8J4l> 
KCFS4.Mconns.'88M4.V  il08 
K  C  .M  4  B  lat  4b..'34  M4S  i   81 

Income  9a. 

K  C4  M  Ry4  B  9a.-39  A4U 
KC8tJo4CB7B.'07J4J 
Lama'n  St're  8  6s.'09  M48 
LRock4FSlBl7s.'05J4J 
L  B4St  L  IBI  6sg.'36  A40 

8d  .M  5-6k....I»36  A40 
MarH40nt6s...'85  A40 
Mai  Central  Ss.  1 9 1 7  A40 

4a  g 1911  J4J 

Istonn  loo  8a  8  non-oum 

8d  con  Ino  3a  non-euro.. 
New  Bng  Tele  6».'99  A40 

6b 1907  A40 

N  rA.N  li:ngtat78.'0SJ4J  (119 

lat  mort  6b..  ..1905  J4.I  9113 


79 
73 

"s'lj" 
111 
11854 
137 
137 
97 


101 
180 


110 

"o's" 

18)4 
9 
100 


A  k 


BONOS 


176 
98)4 


30 

40 

87)4 
189  . 
118 

13 
6)4 
174 


1 

80 


96)4i 


94 

78 

iVi" 
93 
77 

117)4 
107 
98 
106 
104 


lis 

69 


89 
86)4 


63)4 
14 


Ho^l  on— OoticlDded, 
Ogd  4  LCcon6a.'80  AAU 

Income  68 1930 

Rutland  lat  68.  .'09  MAN 

8d  98 1808  F4A 

West  Bnd  St  9a.  .'09  M4.N 

4)48 1914  M4S 

Gold  48 1916  M4.N 

48 1917  FAA 

Bonda— Balclwiere. 

Atl  4Ch  lat  7B.I907  J4J 

Atl(;-Ughtlst5al917J4U 

Bait  Belt  lat58.l990.\14.N 

Bal  tCPaalBt  88.191 1M4.N 

BH.t  Fnndg  58.1916  M4.N 

Exchange  3)4s.  1 930J4J 

Balt4Ohl0  4sg.l039  A40 

Pltta4Con  5  g.  1985F4A 

Statlsl8d  ig.l986  J4J 

Receivers  oertlf  68.J AD 

Do  .Maryland  Conatr  5s. 

Do  Pltub  A  Coo  9a.J4J 

Do  Main  Line  Ss. 

B4()S\V  1st  4)4  g.  1 990J4J 

BHlt.kPlstesml  lOllAAU 

1st  l)s  tunnel  1911..J4J 

Bal  Trac  Ist  3s.l989M4.N 

Kxt  4  lmp6s.lU0IM4S 

.So  BaltDIv  5s.l94'iJ4D 

Convertible  5s  1 906. M4N 

CapeF4VBrABK.1918J4D 

1st  6s  ser  B..1916  tr  rec 

Ist  6s  ser  C..19ie  tr  rec 

Cent  Ohio  4)48  g. '30  .M4S 

(Antral  Ry  6,.. .  1 9 1 8  J4J 

C;onsol9s....l938  M4.N 

Bxt  A  Imp  6S.I938M4S 

CharlCA  A  ext9s.  1 0 1 OJ  4J 

Chesap  0«s  6s. .  1900  J4I) 

Clty4Sub  l8t5s.I922J4D 

C!ol  4UmT  1  Bt5-8. 1 » 1 7  J  4J 

ConsolOaa  6B..1010  J40 

9b. 1930  J40 

Oa  4Aialatpf9Bl949A40 
OaCarAN  1 8t5s  g.  1 989J  4J 
GleorgUPlBt5-6s  1988J4J 
OaSo4Fla  l8t9s.l945J4J 
■dike  RBI  lstgu9B'42.MA8 
Mac4N  lst4)48.l990.M4S 
.MetSt'  Wash)  Ist  58'85F  A 
.Ve»  OrlOas  Ist  5s...Var 
NorthCent4)48.1925A40 

6b  1900 A40 

68  gold  1900 J4J 

8s  1904 J4J 

Series  A  5s  1926...  .J4J 

Series  B  9a  18-86.... J 4J 

Ohio4.vl  lBt7SD1905.M4.N 

Pltts.tCon  lBt78  1898J4J 

Pitt  Un  Trao  5a.  1997  J4J 

PotomVal  lst5s.l941J4J 

.8eoAvTn(PitU)6a'S4J4D 

Seab  4  Roan  5s.l986  J4.I 

Virg  .Mid  lateB.l9un  .M4.-) 

8d  senea  6a..l911  .M4S 

Sdserlea  6a..  19 16  .M4S 

4th  aor  8-4-5b.1981.M4S 

5th  aenea  Sa.  1986  M4S 

v»  (State)  Ss  new.'3'8J4.l 

Fund  debt8-3s.  1991 J4J 

Va4  Tenn  8d  .5s.  1901)  J4J 

s ..11100.1*1 


Bill 


<I06 
100 
105 


130 


100 
119), 
188H 
107h 


103)4 

133 

183 

115)4 

108), 

115), 

103 

71 

47 

46 


116 
119 
108 
109 
U5« 
117)4 
117s, 
110)4 
106 
98 
180 
108 
118 


119)4 


113 

105)4 

105 

110 

117 

117 

104)4 


1U7 


113 
103)4 

no 

119 
114)4 
101 
104 

•3 

76), 
101 
lofl 


Aak 


19 

107 
101 
105)4 


133)4 


100)4 
116), 


118 
116J4 

79' 

48 
47 


109 
106 
11554 
119)4 
118 
111 
107 
93 

10«)4 
113), 


IO-)4 
106)4 


103), 
103 

82)4 
77 


BONDS 


Bnltlinori^Concln'd. 
West  N  C  con  6s.  1 91 4  J4J 
WeatVaC4Plst6g.'l  1J4J 
WIICul4Aug  68.1910  J4D 
WU  4  Weld  9s. .  1 939  J4J 

Bonds—  Phllndelptala 

Atl  City  lat5sg..'10  M4N 
CaUwIssa  .M  7s.  1900  F4A 
Che«4D  Can  1  st.')s.°  1 6  J4J 
Choc  <  >kia  4  O  prior  lien  6b 
Oeneral  Ss. ...  1919  JAJ 
Cit'B'StKy(lnd)c.>n58.'83 
CC'lum  at  Hy  1  at  con  Sa.'S8 
Colum  U  Crosst  lat9a..'r~ 
Con  Tracer  .N  J  1st  9s.. '33 
DelAB  Bk  lst7s.'05F4A 
BaatAA  Ist  M  5b.'80  .M4.N 
Bdlaun  Bloc  Ss  stk  trctfs 
BlecA  Peop's  Tr  stk  tr  ctfs 
Blm4)Viini  l8fns.'10J4J 
Income  Ss....8868  A40 
Eq  III  Gas  L  Istg5s.l988 
Hestonv  \l  4  F  con  Ss. '84 
LI4  B  Top  con  6s.'8S  A  vU 

Intemat  .-Jar  «s 1 90H 

KCSub  B  lst6s..'80J4D 
KCP40l8t58..'83  AAO 
Lehigh  NaT4)4B..'14  (j-J 

RK4sg 1914  O-V 

Consoles 1911  J4D 

(}en  M  4)48 g..l 984  (J-F 
Leh  V  C'l  lat  Ss  g.'33  J4J 
Leh  Val  ext  48..  1948  J4D 

8d  7b 1910  .M4S 

Ck>n80l  6b 1983  J  AD 

Annuity  68. J4D 

Newark  Pass  con  5s.  1 93U 
Nir  Ph4Norl8lBB.'-i3JAJ 
No  Ponn  1st  4s.. '38  .M4N 

(}eu.M7s 1903  J4J 

Penn  gen  6s  r..l910  Var 

ConBol  6s  0. ...  1 905  Var 

OnsolSs  r..  .1919  7ar 

CollatTr4)4sg.°l3  J4D 

Pa4N  TCan78..'06  J4D 

Coua  Ss 1939  A40 

Cons  4s 1939  A40 

Penn  Steal  1  stSs. '  1 7  ,M  4  N 

People's  Tr  tr  corta  4b.'43 

Perkiom  1st  ser.'Ss.'ia  y-J 

Phila  Klec  g.  Id  trust  ctfs 

Ph4Br  gen  .M  9^.'20  AAO 

Oen  .VI  4b  g..  1980  A40 

Ph  4  Read  ad  58.'33  A4J 

Onsol  .M  7b..  1 911  J4I> 

Con  .M  68  g... 1911  J.tll 

Bxtlmp.'vr48g.'47  A.tO 

Con  .M  of  82  ■*8.'37  J4J 

10-yr  Bf  5Bg.l902  K4A 

Terminal  5s  g.  1 941  Q-F 

PWil4  Bait  4s.  191 7  A40 

Collal trust  4b.  1921  JAJ 

Pitts  CASl  L  7s.  1 9110  FA  A 

Read  Co  gen  4s.  1 997  JAJ 

Rochester  Ry  con  5s.  1 930 

«chKK!-<l(lelst5sg'H5.I.tl) 

Scran  Trao  lat  Os'SSMAN 

Union  Term'l  lBtS8.F4A 

United  N  J  4s. .  1944  .MAS 

UnTraoPlttsgen5B'H7.I4J 

I  And  accrued  Interest. 

*PrlC'.  |T.oi-l^»        ."..r.tn.. 


Bl'l. 


97)4' 


107)4 
lUnli 


Ask 


114 
108 
115 
U9), 

119 

108 

aaaaa* 

9« 
107 
1.I8 

78)4 

ibs" 

79), 

1854 

108 

9154 

82 

105)4 
10B54 

i07'* 

* 

108 

78 

111 

103 
79 

i08-' 

103 
93)4 

"94." 

187)t 
118)4 

ii6)< 

183 

111 
113 

iso" 



•  ■■■. 



•  •»•» 

105" 
108 
101 
117), 

ioiji 

•  a*«( 

i'33"' 

■•*'• 

10354 
101 

118 



"8  3* 

"si" 

106 
10'< 

....(. 

9a 

I08)i 
stad. 
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Itttjestment 


RAILROAD    EARNINGS. 

nta  following  tabic  shows  the  gross  carninf^s  of  every 
rrxAM  railroid  from  which  regular  weekly  or  monthly  returns 
0MB  be  obtained.  The  first  two  oolumns  of  figures  give  the 
grow  earnings  for  the  latest  week  or  month,  and  the  last  two 
pQiiimna  the  earnings  for  the  period  from  January  1  to  and 
laolnding  suoh  latest  week  or  month. 

n«  rsluriM  of  the  ttreet  rai/iray«  ar«  brott(/ht  together  sep- 
I  mbaequmU 


mroitlw  on  o ' 


ipage. 


Bo.^li« 


IM4*I  firow  Samingt. 


W-korM*      18M. 


AdlroDdaok ;  J11.7 

Ala.  Ot.  Boatli . .  Sdwk  Sept. 

Ala.  Midland...    July 

Ala.  N.  O.  Tex. .«  Pm.  Jane 
N  Orl.<fcN.  E  4thwkAas 
Alm-AVloksb.  UhwkAng 
Vlok*.  8I1.A  P.  4Uiwk  AOK 

AlleghenrVal..  July 

Ann  Arbor 3dwk8ept 

Ark. Midland...  July 

Atoh.  T.  AS.  Pe.  c  J  uly . . . 


i.'»,oe4| 

39.0S3 
67,976 

46,000 
20,000 
22,000 
319,657 
2S,909 
6,877i 


1807. 


» 
15,023 
36,338 

68,829 

38  000 
90,000 
Sl.OOO 
818.083 
23,341 
7.969 


Jan.  1  lo  Lattt  Dal* 


1898. 


1897. 


a        I       9 

124,125^    ll.\353 

1,194,20!)  M,082.308 

474,766;       894,066 


AtlanUACbar    May ;    124.590 

AU.Knox.4No.  Augti»t....       27,»17 


2,766,89  8;  8^94,231 


Atlanta  AW.  P.  .luly 
AUan.ADanv..  JdwkSopt 

AoatlnAITwect  July 

Bait  AOhlo....  Augoat.... 
BaLAO.  Sou'w.  2dwk8ept. 

BathAHam'ndi  July 

Btr.  A  Atlantic.  Aunust 

•nuuw'kAWest  July 

Biiff.Rocb.APlu  'JdwkSept. 

Buffalo  A  euaq. .  July 

Bor.O.  Ran.Ji  N.  2dwk8ept. 
OanadlanPaoltla  2<lwk  Sept. 

Oar.  Midland.. . .  August 

Oeat.oI Georgia  -dwkSopt. 
Central  of  N.  J.    ' 
Oentnl  PaotOo 
UiailesfnASaT ,      . 
Qhas^nAW.Car.  Mareli. 
~  "    I  Bo..  2dwkSept 


July 

I  July.. 
July. 


44,702 

11,644 

9,165 

2,350,770 

156,340 

1,732 

5S,V16 

75,964 

49,659 

111,280 

511,0C0 

4,150 

101,323 

1.034,644 

1.300.1 19 

49,296 

87,529 


OtU( 


121,425 

27.0(13 

40,625 

11,099 

8.865 

2,S7 1,830 

131,222 

2,169 

1,886 

50,938 

74,209 

50,559 

104,559 

4ei5,00V 

3,998 

114.328 

1,230,433 

1,400,578 

39,866 

79,564 

1,054 

216,805 


•20,622 

4-J8,833 

428,713 

1.488.179 

1,012.041 

62,U45 


819,577 
362.831 
832,510 
l,860,t)16 
889,444 
52,439 


21,555,336  18,675,-.i8t 


668,297 
203,523 
317,920 
390,205 


18,294,149 

4,855.630 

11,769 

16,876 

853,458 

2,638,944 

318,461 

2,919,526 

16.837,382 

37,784 

3.493,919 

6,782,461 

435,848 

860,457 

48,443 

8,203,724 


682,954 
176,995 
304,560 
36tj,630 

16,6'86.0iti 

4,3  .'j  1,671 

12,350 

13,865 

324,744 

2.319,863 

320,568 

2,759,951 

15,02  ■»,811 

34.230 

3,342,638 

6,7«6,C31 

389,497 
241,188 
52,701 
7.717,370 


1,474 
itilo....:2d«k8epC.;    241,698 

Ohi«.Blir.  A  q.d'JuIy '3,086,197  3,043,069  22,937,948  19,981,)I06 

0hle.AEaat.IU.'2dwkSept.'  92,928,  73,r>61|  2.891.714:  2,648.784 
Ohio,  Gt.  West'D  2dwk  Sept.  110,500:  127,340  3,727,101i  3,400,915 
Oaic  Ind.  &L..  2dwkSept.  74,4921  69,645  2,2^4,-: 07  2,158,387 
OblcMll.ASt.P.  ;;awk8ept.'  818,0021  714,130  22,945,593  20,703,580 
OhlcAN'thw'n.; August 3,414,353  3,126,123{23,228,292i20,406,945 


Gklo.Peo.ASt.L. 'August....'       66,138       6,'>,23.' 
CTllaR'kl.AP..  July.     ...    I,786,d77il.661,773 


Ckls.St.P.M.AO.  August 
Ohlo,Ter.Tr.RR.  idwkSept. 
Ckla  A  W.  Mich.  2dwk Sept. 

Choo.Ok.4QuU.  July 

Oln.Q.APorU'lh'July 

OtoJf .  O.  A  T.  P.  I  August. . . 


OlD.Porta.AVlr 
01eT.Caii.A8o.. 
CILCliLCta.A8t.L 
Peo.ASast'n. 
OLLor.AWheel. 
OoL  Midland.... 
O0I.H.V.  ATol. 
Ool.  Sand>y  A  H. 
OolnaaALake.. 

Orystal 

Oomb'l'd  Valley 
Oenr.  A  Rio  Or 
DeaM.  M.  AW.. 
DM.O.Rap.  AW.  2dwk  Sept. 
Det.  A  Lima  No . ;  2d  wk  Sept. 

DeLA  Maoklnaoi  July 

Dolath  B.8.AAtJ  2dwk  Sept. 

alnJol.AEaat  I  August. . . 
a, July 

Sar«ka  Springs.  July 


March. 
IstwkSept 
2dirk  Sept 

August 

2dwk  Sept. 
August... 
August... 
2dwk  Sept. 

August 

July 

July 

2d  wk  Sept. 

July 


■Taiia.Aliid'plls  2d  wk  Sept. 

■ransT.AT.H.  2dwkSept. 

Fltohborg. July 

VUatAP.Marq   2dwkl8ept 

Fla.Cent.A  Pen.  IstwkSept 

nW'thAOen.0.  2dwk8ept. 

m.W.ABlo  Or.  2dwk8ept. 

eads.A  Att.U.  August.... 

e«orslaRB.....  2dwkSept 

««orcU  A  Ala. .  4Uiwk  Aug 

Sa.Car'la  A  Mo.  June  ... 

Qtto.  80.  A  Fla..  August. 

er.Bap.  AInd..  2d  wk  Sept. 

01ii.B.*Ft.W.  2dwk8opu 

rrarerseClty.  2dwk8ept. 

Mas.O.  R.  AI.  2dwkSept. 

Tot  allUnes.  2dwk8opt. 

ttr.Tr'nk  Syst'm  2dwkSept. 
OhIe.AUr.Tr.  ithwkAug 
Uet.ar.H.AM.  4thwkAog 

Sreat  Nurtb'o- 
HLP.  M.  AM.  August.. 
■astot  Minn.  Angu«t 
■brntaaa  Cent  August. 


August.. 
August.. 
July 


ToUsrslem 
OafB'mntAK.a 
Onlf  A(9iloaco. 
Hoas.Tnn.AwlL  July 

Hoas.ATex.Oen  July 

nUnola  Central  I  August 

Iiid.Oee.AWeat.  April 

lad.  ni.  A  Iowa.  U  nly 

lB.AOUfortt'n.  Zdwk  Sept. 
llnMroo.  (Mex.)'WkSei>t.  3 
Iowa  Central...  '2dwkHep(. 
IroDBallwar...' August — 


881,726 

23,105 

44,583 

121,214 

5,488 

417,346 

22,716 

12,054 

300,663 

168,428 

32,898 

126,668 

247,738 

21,384 

1,609 

1,334 

64,818 

181,000 

85,067 

31,431 

9,605 

45,857 

4S.8&7 

126,256 

3,570,096 

4.526 

6.U38: 

23,920 

605,186 

60,965 

73,039 

25,034 

10,677 

588 

27,220 

28,445 

62.B19 

73.299 

44,607 

8,198 

795 

3,753 

56,442 

488,840 

88,802 

38,495 

U508,040 
287,601 
145,130 

1,040,761 

ie,8«i 

3,788 

4,439 

213,4H5 

|234.'«894 

85,7.V> 

69,694 

92,116 

61,2C0 

40,320 

4.156 


749,565 

22,203 

35,304 

102,557 

5,577 

304,707 

19,412 

11,241 

235,946 

176,327 

34,417 

167,892 

147,462 

10,304 

2,400 

1,452 

61.985 

169,400 

35,483 

28,832 

8,075 

38,626 

35,764 

97,768 

2,850,894 

7,112 

7,276 

31.582 

630,645 

67,191 

46,845 

28,351 

10,188 

637 

37,589 

23,931 

67,638 

72,480 

38,600 

8,141 

663 

3,139 

50,442 

554,846 

06,086 

83,337 


533,046 

11,180,454 

5,318,471 

805,381 

1,298,369 

861,087 

82,444 

8,006,367 

61,408 

469,027 

10,019,401 

1.215,622 

1,036,217 

1,675,405 

590,307 

11,459 

8,490 

453.539 

5,697,329 

294,686 

1,023,014 

209,836 

827,381 

1,290,696 

978,304 

18,069,894 

30.460 

311,080 

834.749 

3,997,799 

2,033,400 

2,144,994 

895,813 

397,986 

4.804 

1,009,323 

784,658 

408.494 

643,951 

1,488,077 

312,010 

38,616 

87,5391 

1,916,242 


523,951 
9,542,741 
4,853.534 

7;iS,200 
1,100.190 

680,002 

33,427 

2,336,646 

62,283 

412,949 
9,349,245 
1,103,227 


1,116,366 
1,418,.'568 
455,412 
13,355 
7,110 
422.211 
4,866,631 
328,468 
877  958 
172,067 
30'i,01S 
1,101,442 
752,554 
17,747,002 
35,910 
201,831 
7»l,e85 
3,909,005 
1,882,234 
1,566,740 
772,439 
208,327 
5,730 
1,009,863 
658,746 
427,609 
550,979 
1.337.940 
278,417 
27,141 
80,078 
,   1,723,575 
16,257,325  15,6 1 4,123 
3,403,21»    1,974,160 
602,090 1       686,576 


1,451,631  10,777,188 
154,319  1,317,823 
171,636    1,309,123 


l,777,58» 

12,150 

3,851 

6,336 

208.923 

2175681 

32,318 

64,935 

87,627 

49,800 

40,870 

3,398 


13,304,134 

114,617 

37.358 

38,866 


•17628487 

140,303 

504,077 

2.228,486 

2.151,700 

1,320,178 

32,963 


9,026,646 

989,878 

1,299,324 

11.315,748 

83,793 

33,548 

20,625 


114861450 

137,484 

448,0i'7 

8,328,810 

1,788,780 

1,125,083 

33.643 


B04J>«. 


LtUtt  Orom  Kamimg$. 


WfkorMo      1898. 


July. 


iaek.  T.  A  K.  It 

CanaWaAMloa 

K.ar.SeottAM. 

K.aMeiii.ABlr. 

Kaa.  aN.  W.... 

Kaa.  Otty  A  Om. 

K.  O.  PltU.AU. 

Kan.a8ub.Belt 

KeokukAWesLc  2dwk  Sept. 

U  Erie  A  West.  1 24 wk  Sept. 

Lehigh  A  Hud..  August.... 

LehUhVaL  RR.  July 

LehTV.  OoalOo.ljuly 
Lex'gtonAEast.  July 


SdwkSept. 
8dwk8ept. 
8dwk  Sept. 
August 
IstwkSept 
3dwk  8«pu 
2dwk  t«epC 


LonglslaodRB.  August. 

Long  Is.  System.  Augiul 

Los  Aug.  Term..  July 

Loala.KT.A8t.L,.  2dwkSept. 

Loa.H.  ASLL..  2d«kS«pt. 

LoulST.dcNashv.  2dwkSept. 

MaoonABInn..  August.... 

Manlstlque August 

tMexloanC<4nt.  2dwk8ept. 

Mexican  Inter'L  July 

tMex.  National    2dwk8epL 

Mex.  Northern. .  May 

IMexloanR'wav  WkSopt.  3 

Mexican  So 4thwkAug 

Mineral  Raugo.  lune 

Mlnneap.ASUL.  2d  wk  Sept. 

lL8t.P.AS.St.M.  2dwk8epl, 

Mo.  Kan.  A  Tex .  2dwk  Sept. 

Mo.Pao.AIroDM  2dwkSept 
Central  Br'ob .  I  'Jdwk  Sept. 

Total 2dwkSept 

"""  '  JdwkSept. 

August 

August.... 

August 

August 

August  ... 
2d  wk  Sept 

May 

2dwkSept. 

July... 

March 

July.. 

2dwk  Sept. 

2dwkSept. 

August 

May 

August  ... 
2dwkMoh. 


Mobile  A  Blrm. 
Mobile  diUhio.. 
Mout.AMex.G'r 
Nash.Ch.A8t.L. 
MeradaCentral. 
N.Y,C.4H.R. 
N.  Y.Ont.&W.. 
N.  Y.Susq.  .t  \V. 
Norfolk  A  West. 
Morthes'n(Ga.). 
NortheVn(8.C.) 
Iforth'n  Central. 
North'n  PaolUo. 

Ohio  River 

ObioRlT.AOhos. 
OUIoRlv.AL.E. 
OhloSouthera.. 
Om.Kan.  CkK. 
Or6g.KR.A.Nav.J2dwkSopt. 
Oreg.  8h.  Llue..'jiUy 
Pao.  Coast  (Jo..  •   ■ 

Pftoldo.Mall 

Pennsylranlai.. 
PeonaUecAUr 

Petersburg 

A  arte... 


Phlla. 
Phlla.ARead. 

Coal  A  Ir.  Co 

Tot.  both  Co's. 
Phil.  R.  A  .V.  K. 
Phil.  WlUu.  A  B. 
P11U.C.0.ASUL. 
Pitta.  Llsb.diWo 
PltU.Bes.AL.E. 
Pltte.  AWea'n.. 

Pitts.  CLAToL 

Pitts.  Pa.  A  F. 

Total  system. 
PltUb.Yo.*A.. 
KioU.Fr'ksbAP. 
Rich.  A  Petersb, 
Rio  Grande  Jot 
BloGraade  So'd 
RloUr'de  West 
8t.Jos.AQr.L.. 
Bt.L.Chl.ASt.P. 
8t.L.Ken'etA8o 
8tX.A8anFran. 
BVL.  South  west. 
BUPaolADul.. 
Ban.Ant.AA.P 
BanFruu.J^N.P. 
S-Fel-rea.  Al>h. 
8av.Fla.AWeat. 
Bher.Shrey.ASo. 
BU.Spr(.0.  AG. 
ttllTerton 
Sioux  C.  A  Not. 
Bo.HavenAEast 
So.  Paolhc  Uo.- 

Qal.lIar.AS.A 

Loula'a.  West 

Morgan'sLAT. 

H.Y.T.AMex. 

Tex.  A  N.  UrL 

Atl.  Prop'tes.S 

Bo.  Pao.  of  Cal 

Bo.Pao.ofAxls, 

8o.Pao.ofN.M. 

PaolUc  system 
Total  of  ally 
Soothem  By.o. 
Stonya.AC.Mt. 
Texas  Central.. 
TexasAPaoUlo. 
T«z.S.V.AM.W. 
Toi-AOhloOent. 
Tol.P.*West.. 
ToL8t.L.AK.a 
Union  Pao.  RR.. 
Un.P.Den.AG.. 

tfabash. 

WaooANurthw. 
VJerseyAHea'e'July 
W.V.Oen.APltts  July. 
freatVa.A  Pltt«.|June 
ITastem  of  Ala.  July. 
West.  N.  Y.  A  Pa. ;  2d  wk  Sept. 
WkeeL  A  L.  Erie  2U  wk  Sept. 

MTllkesb.A  East.  April 

tru.  Col  A  Aug. 'March 


July 

July 

July 

2d  wk  Sept. 

June 

July 

July 

July 

July 

July 

July 

August.... 

August 

2d  wk  Sept. 
2d  wk  Sept. 
2d  wk  Sept. 
2dwk  Sept. 
2d  wk  Sept. 

August 

July 

June 

July 

2awk  Sept. 
2dwkSept. 
2dwk  Sept 

August 

August 

2dwkSepl. 
2dwkSept. 

August 

July 

August 

August 

July 

IthwkAug 
July.... 
July.... 
July.... 
June ... 


July.... 

July.... 

July.... 

July.... 

July.... 

July.... 

July.... 

July.... 

July.... 

July... 

July....    . 

2dwk  Sept 

July 

4thwkAug 
2dwk  Sept. 
August  ... 
2dwkSept 
3d  wk  Sept. 
3d  wk  Sept. 

July 

Istwk  Sept 
2dwkSept. 
June 


• 

30A47 

11,408 

81,135 

ii2,03& 

35,470 

4.'8»6 

70,008 

'13,737 

18,718 

76,606 

88,820 

1,703,086 

1,438.087 

18.780 

6.  3,550 

680.017 

10,416 

38,325 

0,130 

489.310 

4,376 

7,560 

808,652 

368,010 

108,510 

44,353 

76,500 

15,400 

15.748 

53,587 

110,164 

277,402 

525,000 

20,000 

545,00< 

7,833 

334.800 

lli,260 

525,932 

2,075 

B.91 8,837 

83,064 

185.850 

263,424 

«,28« 

50,230 

530,815 

6S' 2,871 

38,000 

14,893 

2,800 

57,938 

14,246 

157,775 

565,673 

420,237 

471,595 

6,162,205 

17,598 

60,427 

369,516 

1,688,072 

1,356,243 

8,044.315 

49.034 

928,878 

1,389,807 

3,794 

33,987 

86,806 

20,299 

7,733 

64,838 

158,823 

76,357 

87.774 

85,048 

9,703 

67,400 

19,368 

31,900 

5.602 

137,846 

103,166 

159,935 

131,383 

89,931 

64,000 

421,067 

8.659 

37,713 

1,400 

20,786 

3,100 

893,683 

103,836 

546,804 

35.878 

160.438 

1,347,400 

1,001,362 

101,640 

108,480 

8,969,330 

4,466,568 

491,533 

9,426 

4,638 

141,855 

4,091 

33,989 

19,736 

47,836 

1,485.810 

80,072 

294,310 

9,221 

359.8 -tl 

07,405 

31,674 

46,858 

63,000 

29,201 

84,497 

69,270 


1807. 


• 

80,170 

8,071 

89,667 

31,008 

84,702 

6303 

61,498 

■9,438 

14.837 

71,662 

83,623 

1.607,171 

1,465,761 

16,716 

f  46,278 

636,982 

11,419 

32.876 

13,548 

436.020 

4,763 

10,061 

100,516 

840,045 

06,104 

48,715 

75,000 

17,073 

18,386 

51,073 

01,676 

306.956 

559,00< 

29.00( 

588.00r 

6,261 

312,108 

120,018 

490,718 

3,246 

4,246,879 

82,434 

181,922 

272,708 

4,313 

45,870 

847,6i«7 

536,326 

38,980 

13,724 

1.901 

54,172 

11,583 

175,784 

550,342 

380.382 

330,057 

5,480,396 

19,387 

52,149 

391,338 

1.916,595 

2,076,788 

3,902,353 

57,164 

815,778 

1,322,494 

2,570 

18,718 

36,644 

19,681 

8,639 

64,884 

169,566 

67,077 

31,354 

40,344 

7,005 

68,100 

26,745 

84304 

5,865 

138,911 

104,688 

138,670 

189,875 

88,818 

63,000 

355,464 

8,471 

14,909 

6.054 

18,928 

3,536 

840,702 

76,587 

401,174 

24,344 

136,674 

083,708 

1,360,317 

176.034 

94,885 

3,299,566 

4,622,308 

452,437 

7,498 

5,447 

165,663 

3,137 

20,834 

23,250 

46,758 

1,399,180 

75,447 

274,506 

13,138 

834.173 

100,209 

33,587 

42,138 

76,800 

18,198 

27,433 

66,180 


Jon.  1  to  Laten  Hats, 


1808. 


1807. 


•         I 

317383 

886,073 

>,S48,«34 

880,767 

320,660 

164,613 

3,838,784 

■848,086 

886.737 

8.380,002 

843,023 

10,132,673 

7,034,064 

124,523 

3377,001 

3,353,016 

49,506 

1,049.187 

343,862 

15,447,120 

34,836 

70,376 

9.261,218 

1,933,98s 

4,236,495 

228,703 

3,785  400 

447,333 


1,464,671 
3,660,20) 
7,173,525 

17,632,114 
922,354 

18354.468 

240,907 

2,746,444 

1,002,872 

3,811,183 


29,149, 

2,623 

863, 

7,747, 

36, 

162, 

8.643, 

16,633, 

649, 

127, 

12, 

418, 

168, 

4.687, 

3,619, 

3,151, 


• 

185,400 

361,440 

8,162,104 

781,086 

221,746 

167,701 

1.520306 

■360,368 

892,417 

2.376,857 

834,170 

0,740.604 

7338336 

121327 

2,754,077 

8,040.596 

51,168 

972,662 

328,903 

14,303,533 

87,436 

86,358 

8,921,068 

1,782,811 

4,147,341 

271,749 

3,537,500 

480,214 


,477 
372 
,250 
694 
,767 
,876 
309 
,409 
,158 
864 
256 
,131 
,552 
124 
,126 
,880 


36,625,706 

600.397 

343.937 

2,252,738 

11,788,741 

10,bS2,tfl.l 

22,871,656 

353,666 

5,570,091 

10,160,983 

29,419 

905,495 

1,231,343 

748,810 

353,048 

3,247,281 

1,015,163 

520,444 

204,124 

310,610 

321,335 

2,223,065 

812,837 

218,406 

41,737 

4,615,854 

3,371,796 

971,502 


644,395 
643,420 
8,482,380 
171,522 
160,153 

132,918 
12,454 


81,776389 

15,085,744 

19,219 

166,066 

4.780884 

29,663 

1,249,910 

699  609 

1,631.103 

9,156,389 

2,460,2«8 

9,327.378 

78,751 

1,418,633 

678,363 

183,333| 

360,061 

3,073.836 

1,009,041 


1,S  85,353 

8.305,722 

7,278,566 

16,001,843 

758,811 
16,760,058 

205,081 
3,488,580 

916,907 
3,521,096 

20.220,805 

2,720,811 

826,663 

7,482,011 

32,103 

160,160 

3,574,088 

12,345,045 

644,070 

112,050 

10300 

413.824 

114,754 

3,811,372 

3,265347 

1,988,077 

85.060,906 

632327 

311,713 

2,255,445 

11,316,296 

11,141,410 

22,4»6,706 

345,023 

5,091,861 

0,349,726 

28,056 

418.804 

1,183,888 

589,966 

237,601 

3,023,885 

003360 

430334 

178380 

178,807 

254,085 

1,876,093 

765305 

180,764 

36,883 

4,273,016 

2,051,653 

016,030 


506,681 
460,108 
1,000,168 
168.308 
115,498 


119,709 
10,788 


26,901.433 

13,475,203 

17312 

140,006 

4,881.016 

21,281 

1,070,920 

632,420 

1,641,373 

8,136,012 

2,208,918 

8,133,030 

97,518 

1,361,302 

654,266 

185.352 

342.792 

2,024,.^>37 

672,817 


305,092       186,857 
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Roads. 


Latest  Qrott  Kamingt. 


WtekorMo 


Wlsoongln  Cent.  2d wk  Sept. 

WrlehtBV.ATen.  Jaly 

Tork  Sonthem.  Jgly 


1898. 


1897. 


$ 
104,008 
6,731  i 
5,683 


113,579 
6,7C2 
5,187 


Jan.  1  to  Lalett  Date. 


1898. 


* 
3,382,847 
46,854 
40,968 


1897. 


3,022,963 
45,696 
36,244 


a  These  nffures  Ijiolade  results  on  leased  lines.  6  Includes  earnings 
from  ferries,  ete..  not  given  separately.  c  Includes  Des  Moines  & 
Kansas  City  for  all  periods.  d  Inoludes  operations  of  the  Chlc.  Bur- 
UnEton  A  Northern  In  both  fears.  e  Inoludes  mnultB  on  A.  T.  &  8. 
Fe,  Qulf  Col.  *  <J.  Fe,  8.  Fe  PaolBo  (old  Atlantic  A  Pacltlo>  and  8o. 
oil.  By.  f  Inoludes  the  Paoiho  system,  the  Atlantic  properties  and 
*he  Houston  A  Texas  Central  system,  g  Beginning  July,  earuinga  of 
Memphis  Division  and  Mlddlesborough  &  Aiken  brauohea  are  Included 
for  both  years. 

*  Results  on  Kansas  City  A  Independence  Air  Line  are  not  included 
for  either  year. 

t  Inoludes  Chesapeake  &  Ohle  So'westem  for  both  years,  but  Ohio 
Valley  and  Chicago  nd  Texas  for  1898  only.  Results  on  Yazoo  Branch 
excluded  after  July  1,  1898. 

tMeiljan  ourrenov.  „ 

I  Covers  results  of  11        direotly  operated  east  of  Plttsborg. 

Latest  (itrosg  Earning  by  Weeks.— The  latest  weekly  earn- 
i  igs  In  the  foregoing  are  separately  summed  up  as  follows: 

For  tbe  second  week  of  September  our  preliminary  statement 
oovers  78  roads,  and  shows  2-93  per  oent  increase  in  the 
aggregate  iver  the  same  week  last  year. 


2d  leetk  of  September. 


Alabama  ot.  Bonthsni... 

Ann  Arbor 

Atlancto<&  Daovllle 

Bait.  *  Ohio  tonthwan. . 

BafT.  Roch.  <h  PltU 

Bnrl.  Cfd.  R»p.  A  No 

Oanadlan  Paoltlc...^.... 

•Central  of  Georgia 

Chattanonga  Soutbam... 

OtiesapeakeA  Ohio 

OklOMO  dt  Bast.  UlinoU. 

Okie.  Great  Western 

Chlc  Indlan'lls  A  LonisT. 
Ohioago  Milw.  A  8t.  Paol 

Chlc.  Term.  Transfer 

Obloago  A  W.  Michigan.. 
Olav.  Oln.  Gliio.  *  St.  L.. 
Olev.  Lorain  A  Wbeel'g.. 
OoL  Bandosky  A  Hock'g. 
OenTerdt  Rio  Orande... 
Det.  Od.  Rap.  A  Western 

Oet.  A  Lima  North 

Dalath  Bo.  Bbore  A  Ati 
■vansv.  di  Indianapolis.. 

Bvansv.  A  Terre  Hants. . 
Flint  A  Pere  Marquette.. 
Fu  Worth  A  Denver  City 
Ft. Worth  A  Rio  Orande. 

Osorgia    .. 

Grand  Elapids  A  Indiana 
Cm.  Rich.  A  Ft.  Wayne 

Traverse  City — 

Musk.  Ur.  Rap.  A  lod.. 

erand  Trunk f 

OnicAGrand   lraBi> 

Det.  Od.  U.  A  M > 

International  AGt.Ko.. 

Iowa  Central.. ..._  ...^ 

Kaiawha  A  Mioblgaa.... 

Kan.  City  Ft.  B.  A  Mem.. 

Kan.  City  Mem.  A  BIrm. 

Kar. City  Pltub.  A  iiuil 

K.ai>.  City  Bnb.  Bait...... 

Keokuk  A  Western 

bake  Erie  A  Western 

Ijinlsv.  Evansv,  ABt.  L 

loulsville  HeDd.A  Bt.  L.. 

LoniivlUe  dt  Mashvllle. . . 

Hexloan  Central 

Mexican  National. 

Minneapolis  A  Bt.  Lonis. 

Minn.  8t.  P.  A  8.  Bt«.  M.. 

Mo.  Kansas  <k  Texas 

Mo.  Paoltio  A  IronMt.... 
Central   Branoh... 

Mobile  A  BirminKliam. . . 

a.  T.  Ontario  A  Western 

Horfolk  A  Western 

Horthern  PaolUo. ........ 

Ohio  River , 

Oregon  RR.  A  Nav 

Feorla  Deo.  A  EransT... 

Pitts.  Bess.  <k  L.  Erie.... 

rittsburg  A  Wasteni..... 

Rio  Grande  Boatbem 

Rio  Orande  Western...., 

St.  Joseph  *  Od.  Island. 

St.  Louis  A  Ban  Fran . 

Bt.  Ijoois  Bontbwestem.. 

Bontliem   Railway...^.. 

XtJuaA  Paolflo.  ~ 

Toledo  A  Ohio  Central... 

Toledo  Peoria  A  West'n  . 

Xoledo  St.  L.  A  Kan.Clty. 

Wabash 

West.  N.  Y.  A  Pennsylv. 
Wheeling  A  Lake  Erie... 

Wlsoonsln  Central....... 


1898. 

« 

39,052 
26,999 
11.644 

156.340 
75,964 

111.236 

511.000 

101,323 
t.4V4 

S41,«98 
92,928 

110.500 
74,492  > 

818,002 
33,195 
44.583 

300.663 
32,808 
21.V84 

181,090 

31,431 

9.605i 

4^,857! 

6,033 

23,920 

60.965 

23.034 

10.577 

27,220 

41.6l»7 

8,198 

79.* 

2,752 


1897. 


Inereatt. 


Deenate. 


9 

36,333 
23.341 

•11,099 

131,222 
74.209 

101,559 

485.000 

114,328 
1.054 

216.806 
73.581' 

127,340 
69,645; 

714,130 
22.203 
35.304 

385,945 
34,4 17| 
10,304 

169,400 

28.832 

8,075 

35,764 

7.276 

31.582 

."57,191 

29,251 

10.183 

37,589 

38.600 

(8,141 

562 

8,139 


S 

2.719 

2,658 

545 

25.118 
1.7.^5 
6.677 

26,000 


488,840       554,846 


Total  (78  roads) 

Wet  increase  (2-93  p.  o.).. 


92,116, 

49.320 

11,403> 

81,125' 

23,025 

72.277 

13,727 

13.712 

76605 

33,226 

9,130 

439,210 

208.652 

108,510 

53.527 

110,164 

277.402 

6^6,000 

20.000 

7,833 

83,054 

263.424 

592.371 

23,000 

157,775 

17.698 

33,987 

64,838 

9,702 

67.400 

19.368 

127,846 

103,156 

491,523 

141.865 

33,999 

19,736 

47,336 

294,316 

63,000 

29,201 

104,008 


8,772,650 


420 
24,893 
19,367 

"4'.8V7 

103,872 

992 

9,279 

14,718 

8.47« 

10,980 

11.600 

2,599 

1,530 

10.098 


3.774 


389 


6,097 

57 

233 


13,005 


16,340 


1,338 
7,662 


3,217 
'io'.369 


87,637 

40.870 

8.971 

89,567 

31.903 

59,989 

9.438 

14.837 

71.663 

33,876 

13,548 

436.020 

199,515 

98,104 

51,073 

9I,67« 

296,958 

659.000 

29.000 

6.261 1 

82.434' 

272,708 

e36,326< 

23,989i 

176,784 

19,387 

13.712 

64,8841 

7,005! 

68.100 

26,745 

138,911 

104,682 

452,437 

165,6621 

20.834! 

33.250 

46,756 

274,606 

76,800 

18,198 

118,579 


4.4891 
8,460: 
2,4371 

■**'i22 

13.288' 
8,289 

"4.948 
349 

"i'iVo 

9,137 
12,406 

2,464 
18,488 


1,572 

620 


387 
«e,006 


56.045 


20.276 
"2,897 


8,442 


2,125 


4,418 


>19,554 

34,000 

9,000 


9,384 

""989 

18,009 

1,689 

46 


1»<  leeek  of  September. 

1898. 

1897. 

Inereaae. 

Deereaie, 

S 

S 

$ 

S 

Clev.  Canton  A  South'n.. 

12,051 

11,241 

813 

Duluth  8o.  dhore  A  At... 

39,476 

36,554 

2,922 

Cla   Cent.  A  Peninsular. 

73,039 

46,945 

26,194 

Ft.  Worth  A  Den.  City... 

26,985 

32,627 

5,642 

Kan.  City  Ft.  8.  *Mem. 

77.562 

95,016 

17,454 

ilan.  C.  Mem.  A  Blrm.... 

18.397 

21.73^ 

2,851 

Keokuk*  Western. 

13,096 

14,837 

1,751 

Loulsv.  Hend.  i;  8t.  L... 

11,630 

10,940 

690 

Plttsb.  Bess.  A  L.  Erie.. 

40,499 

12,634 

27,865 

roledo  Peoria*  West'n.. 

22,482 

21,137 

1,345 

On.  Pao.  Den.  &Gulf.... 

80,672 

75,4*7 

5,225 

Vestern  N.  T.  *  Penn... 

66,700 
8,866,117 

71,900 
8,339,594 

692,445 

5,200 

total  (81  roads) 

165,922 

Netinorease  (6-31  p.  o.U. 



526,523 

.._.... 

Net  Barnln^B  Xontlilr  to  Latest  Dates.— The  foUowing 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
iacludee  every  road  from  which  we  can  get  returns  of  this 
cliaracter,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns arc  published  from  week  to  week,  as  soon  as  issued,  but 
tor  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
aotb  of  the  month. 

The  ret'irns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  630. 

——Brot§Barnings.~-y    <——XetBamiHgt.—\ 
1898.     1897.     1898.      1897. 

s      s      $      s 

15,064  15,023  1.769  894 

124,125  115,353  44,558  33,882 

133.957  131,911  41,834  43,770 

878,410  246,761  398,415 

67,978  53.829  8,949  12,901 

474.766  394,066  81,349  62,701 

219,557  218,082  96,647  95,389 

1,489,179  1,369,916  530,136  528,765 

110,770  100,414  32,285  36,111 

841.150  729,424  215,476  246,058 

6,977  7,989  679  3,733 

62.045  52,436  1,307  def.3,656 

1464,757 


•I 


39,086 
'13.155' 


8,623,116 


680 
19,811 

'li',603 


700 

7.377 

11,065 

1,526 

23,707 

"8*614 


13,300 

"g.sn 


646,5741 
249,534! 


297,040 


For  the  first  week  of  September  our  flnal  statement  covers 
Bl  roada  and  shows  6-31  per  oent  inorease  in  the  aggregate 
over  the  same  week  last  year. 


1»(  wttk  or  September. 

1898. 

1897. 

Inereate. 

Deereate. 

■TttmaatlT  rap'd  (67  I'd*) 
BorL  Oed.  Rao.  A  North. 
Oliattanooga  Soalhem.. 

• 
8,261.060 
121,021 
964 

• 
7.782.389 
104,853 
1.437 

611,222 
16,169 

S 
132,551 

""473 

Roadt. 
Adirondaoka July 

Jan.  1  to  July  31 

Alabama  6t.8outb.a  July 

Jan.  1  to  July  31 970,332 

Alabama  Mldlaad.b  luly 

Jan.  1  to  July  31 

Allegheny  Valiey.b.July 

Jan.  1  to  July  31  ... 
Ann  Arbor July 

Jan.  1  to  July  31 

Arkansas  Midland. b July 

Jan.  1  to  July  31 

Atob.Top.  AS.Fe.b.*JaIy  2  766,998    2,591,231 


Jan.  1  to  July  31. ...21,555,336  18,675,-231  (4,960,067  13,595,539 


AtLKnoxv.  A  Vo....Jaly         24.063  24,739 

Jan.  1  to  July  31 176,306  149,992 

AtlantoAW.Polat.bJuly         44,792  40.525 

Jan.  1  to  July  31 317,920  304  560 

AtlantioA  Oanv'e.a.JuIy        43,501  44,425 

Jan.  1  to  July  31 324,065  304,670 

Austin  A  Nortw'n.b.July          9,165  8,885 

Baltimore  AOmo.b. July  2,31^.000  2,245,492 

Jan.  1  to  July  31.  ...15,943,379  14,314,261 

Bait.  A  Ohio  South.b.  July       507,234  535,993 

Jan.  1  to  July  31....  "    "'  " 
Bath  A  Hammonds.  July 

Jan.  1  to  July  31.... 
Birm.  A  Atlantic. b..  July 
Brunswick  A  West,  b July 

Jan.  1  to  July  31 


Bod.  Rocn.A  Pitts,  b.  July 
Jan.  1  to  July  31 


3.894,482 
1,732 
11,769 
1.578 
55.216 
353,468 
336.245 
2,142,494 
40,659 
319,461 
303,323 
2.231,839 
2,051,363 


3,503,967 

2.169 

12,350 

1,560 

60,938 
324,744 
326.557 
1,879,799 
60,569 
320,568 
sis,  1 70 
2.163,002 
2,107,002 


Bulalo  A  Busciueh.a.  July 

Jan.  1  to  July  31.... 
Bnrl.  Ced.  R.  A  No.a  July 

Jan.  1  to  July  31... 
Canadian  Faoiflca.July 

Jan.  1  to  July  31... 13,647,382  11,319,696 

Carolina  .Midland... .July  9.358  5.788 

Jan.  1  to  July  31....  33,631  30,232 
Oent.  of  Georgia. a.. July      449,625       359,149 

Jan.  1  to  July  31 2,913,678    2,739,684 

Oentof  N.Jersey. a.July  1,031,844    1,239,433 

Jan.  1  to  July  31...  8,782,461  6,786,031 
OentralPacltio.b....July  1,300,119  1,400,578 
Char.  A8avannab.bJuly        49,296         39,366 

Jan.  1  to  July  31....  435.848  339,497 
Ohattan'ga  South'n.  June  5,929  6.83H 

Jan.  1  to  June  30....  34,204  36,617 
Obes.  AOhioa  July      961.589       957,700 

Jan.  1  to  July  31 6,702.394    6,307,351 

Ohio.  Burl. AQuln.bS  July  3,086.197    3,043,059 

Jan.  1  to  July  bl 22.937,948  19,994,908 

Chicago  A  East. ni.b  July      321,009       273,876 

Jan.  1  to  July  31 2,320,132    2,193,770 

CbloagoOt.  West'n..  Aug.      526,440       488,692 
Ohio.  Ind.  A  LoulB.a.  July      294.645        303,294 

Jan.  1  to  July  31 1,834,953    1,720,588 

Ohio.  M.A  Bt.  P.a.-July  2,535,193    2.713,391 

Jan.  1  to  July  31  ...18,291.575  10,461,978 
Ohio.  R.IsLAPao.a. July  1,788,577    1,661,773 

Apr.  1  to  July  31.  ...  6,631,149  6,586,428 
Ohio.  Term.  Trausf.b July  98,747  84,968 
Ohio.  A  West  Mich..  luly      154,904        134,552 

Jan.  1  to  July  31  ...  1,017.296  888.061 
Okootaw  Okl.  A  G.b.  July      121,214        103,557 

Jan.  1  to  July  31 861.087       580,002 

Nov.ltoJuly31 1,179,292       842,224 

01n.N.O.ATex.  Pao.aAug      417,316       304,707 

July  1  to  Aug.  31...  817,886  817,309 
Oleve.  Canton  A  80.  July        60.932         ^Mt? 

Jan.  1  to  July  31 397,196       353,651 

01ev.Oin.O.A8t.L. a.July  1,146,053    1,099,658 

Jan.  1  to  July  31 8,045,305    7,527,347 

Peoria  A  Easfn.*.  July      122,386       HS-i^ 

Jan.!  to  July  31 1.063,194       937,900 


4,399 

36.826 

14,192 

106,988 

9,000 

83,886 

def.1,694 

461,006 

3,914,606 

91,395 

945,515 

166 

996 

50 

17,215 

86,273 

124,445 

770,945 

20,919 

115,870 

72,873 

669,351 

730.689 

4,831,366 

5.435 

7,686 

148.612 

800,109 

425,996 

2,469,595 

521,333 

5,865 

103,141 

259 

def.361 

338.174 

3,111,413 

912,075 

7,754,100 

131,629 

935,439 

209,138 

97,465 

608,336 

892,521 

6,337,532 

602,288 

1,987.310 

56,207 

17,683 

169,152 

37.685 

284,278 

422.295 

146,021 

289,316 

8,958 

53,071 

305,831 

1,960,172 

19,148 

233,652 


6,518 

31,626 

12.626 

110,018 

12,161 

77,476 

def.1,923 

556,345 

2,740,559 

142.696 

999,990 

523 

933 

99 

20,614 

106.320 

116,153 

600,697 

24,703 

147,170 

58.421 

646,767 

914,359 

4,581,553 

2,661 

7,148 

89,236 

790,879 

553,636 

2,367,992 

637,012 

3.667 

127,751 

374 

3,184 

336,393 

1,887,136 

1,086,435 

7,385,131 

103,885 

836,869 

-  180,381 

92,620 

491,686 

949,83  8 

6,074.191 

654,338 

1,678,636 

63,285 

20,944 

155.358 

34,007 

141,598 

234.0111 

88,717 

190,020 

2,573 

44,359 

253,065 

1,827,375 

19,634 

182,605 


te-is 


=^         THE    CHKONKXR 


[You  Lxvn. 


— OroM  Xamiu*.—- . . Hi  XoifuMa.- 


CtoT.Lor.  *  WbMa.aJaoe 

Jan.  I  to  Juan  <o 

Jal7  I  to  Ju  .e  ii>  ... 

Ooiormdo  MMi»d)1.   July 

Jan.  1  lo  Juir  31.  ... 
0>L8*ni1  A  Ha-k-«..Jal7 

J«n.  I  M  Jalf  J I  ... 

Orr*i«l Jaly 

J»n  1  to  Jalr  31.  ... 

OBiBbvrlao.l  V»l.b..  Ja)]r 
J»0.  1  loj.ily  II.     .. 

Itao.  A  It.aran<io.k.Jnl7 
JkD.  I  to  Jiilj'  31  ... 

DmMoIdm  Hn.Avr.b&pr. 
Jan.  I  to  Apr.  30  ... 

DM.  Od.IUp.A  A'.a.Julr 

Jan.  1  tn  Jnly  31.... 
Detroit  A  Mark'c.a  July 

Jan.  1  to  July  M    .. 
Clgln  Jollet  A  R..«  Jane 

Jan.  I  to  June  Ai  .... 

Jaly  1  to  June  30... 
■rle.a Jnly 

Jan.  1  to  Jnly  3I....18,069.9()3  17,747,004 

■arekaSpnnra Jnly  4.526           7.113 

Jan.  1  to  July  SI £0.4S0 

Flint  APereMarg.a  June  334,466 

Jan.  I  to  JuripJj....  1,42^,  J40 

Pt.W.  ADeii.t-i'T.b  July  99.6n!S 

Jan.  1  to  tnly  31....  740,625 

Ft  Wnrtli  A  RIn  Nr..May  30,123 

Jan.  1  to  May  31  ...  199,639 

••diden  A  AXU  Un..Ang.  538 

Jan.  1  to  Aug.  31  ...  4,^01 

OeorKla.a July  115.814 

Jan.  1  to  July  31....  849,119 

•eorgia  A  Alali  a.a.July  94,971 

Jan.  1  to  Jnly  St....  688,276 

Oa.  Broth.  A  Fla.a  .Aui;.  73,299 

Jan.  1  to  AU|{.  31...  6«3,95l 

July  I  to  AUK.  31....  161,732 

Sd.  Rapids  A  Ind.a.July  247,407 

Jan.  1  to  July  Ui   ...  1,513.U16 


1898. 

• 

118,761 

731.991 

1,501,431 

140,334 

903,^54 

74,311 

456,113 

1,324 

8,490 

64.818 

453,539 

72 1.2 '3 

4,5SK,729 

S5,%M 

161.253 

116,055 

«26,I53 

4^,857 

837,381 

111.3^0 

753,134 

1.3111,299 

3,570.096 


1897. 

• 

1S0.X15 

606,6%^ 

1,305,150 

153,332 

9t<>,474 

17,379 

395,333 

1,«S3 

7,110 

61.985 

A23.311 

693.376 

3,874,031 

31,746 

128.669 

100,046 

700,851 

38,f36 

303,915 

104.771 

564.749 

1,184.646 

8,«S0.884 


ar.TnuikolC'aiiiida..May  1.571,581 
Jan.  1  tn  Ma>  31....    7.596,461 


35.910 

SIK.S'JO 

1,318,439 

97,633 

590.256 

19.026 

122,911 

627 

5,730 

100,193 

827,65^ 

82.627 

679,271 

72,430 

5.V5,979 

149,  52 

3;6,3t0 

1,376,0  7 

1,475,578 
6,«<7  349 


July  1  to  May  31     ..18,532,188  17,041,8»l 
Ctale  AOr.  Trunk.  May      300.167       -i26,  68 

Jan.  ltoMay3i     ..   1,512,761    1,190,88J 
Det.ar.  H.  .»  Mii...May        6M98         73,5^8 

Jan.  1  to  May  31....      353,439       384,164 
enlf  B>aum'i  A  K.  C  — 

Jan.  1  o  July  81  ...  '  98,256 
QolT  ACblravo.b..  July  3,788 

Jan.  I  u-July  ol  ...  87,253 
Booaac  Tun.  A  Wil..  July  4,439 

Jan.  1  to  July  31.  ..  28,8e6 
Houet.  A  Tex.  Ceut..  Jnly  213,485 
IJlEOll  Ceutial.*:    July   2,r  52,074    1,98«,075 

Jan.  1  to  July  SI...  15,282,593  12,685,769 


1898. 

• 

34.321 

194.H84 

438,924 

84.^38 

136.434 

»»,725 

63.18^ 

719 

4.2D5 

15,791 

H\i70 

303.563 

l,8l7.2  4 

11.9^2 

57.0(11 

10.933 

181.051 

12.945 

136,850 

35  0S7 

3O0.,'i58 

801.973 

697,590 

3,884,747 

I  304 

10.671 

60.2fl7 

330,921 

28,778 

340.120 

8,086 

67,584 

118 

1.450 

Kl«.177 

is3,5&3 

21,102 

158,439 

16,277 

184,364 

49,012 

70,216 

354.931 

609,240 

3,361, <(<4 

6,314,603 

73,048 

317,526 

16,868 

68,181 


1897. 

» 

40.651 

173.736 

S34,8u6 

37.05<» 

316,438 

def.28-» 

13.767 

1,009 

3.89J 

13,718 

11. ',2  10 

806,183 

1.639.492 

2.422 

28.578 

10.-94 

148.380 

10.071 

81.481 

34,724 

198,0.^4 

4I2..->81 

798.185 

4.177.164 

4.M( 

13.9>-0 

56,883 
315,989 

21.777 
112,051 

deM.050 

13,48" 

204 

2,1 70 

«;2,0.<I8 
159,^41 

15,880 
180,128 

24.4^8 

i:  0.802 

&4.>!88 

52,3'<5 

32-.    16 

552.100 

1.9-2 1 .834 

4,920,20 

42.159 

137,;<>.3 

16,994 

62,a<2 


70,643 
3,851 

23,518 
5.226 

29.tf  5 
203.938 


Indiana  Ml.  A  lnwii  bJnIy  59,594 

Jan.  1  to  Jul}  31 504.077 

lowaCentral  b.    .    Aug..    180,083 

Jan.  1  to  AUE.  31....  1,223,074 

Jnly  1  to  Aug.  31 325,469 

ben  Railway. b July         3,064 

Jan.  1  to  July  31 28,1:06 

Jaek.Tam.A  R   ^.b.July  29,547 

Jan.  1  to  July  ;;1 217,593 

Apr.  1  to  July  31 121,(>39 

Kanawba  A  Micb  b.  Jnly  46,023 

Jan.  1  to  Juiy  ol 314,597 

Kan.  C.  Ft.  8.  A  M.a.  June  365,575 

Jan.  1  to  June  30....  2,437,447 

Jnly  1  to  June  30....  5,0^3,373 

Kan.  C.Uim  AB.a..June  104,394 

.Jan.  1  to  June  to....  768.225 

(July  1  to  June  So....  1,400.41)8 

JCO.  AHub  Belt-mJoly  43,139 

Keoknk  A  We«t  b  b  Jnly  37,567 
Jan.  I  to  July  31 104,836 

LAkeErle  A  Weil.b..July  263,545 
Jan.  1  to  July  SI l,ei8,S2S 

LekUb  Valley  RK  .Jnly  1,703,086 
Jan  1  to  Joly  31. ...10.182,678 
Vto.  1  to  Jul>  31. ...11,671,784  11,301,033 

Lablgb  Val.  Coal  Co  July  1,482.937 
Jan.  1  to  Joly  31....  7.924,064 
Dte.  1  to  Jnly  31     .     9,433,041 

Leilogton  A  Eaal.b.JuIy  18,720  16,716 
Jan.  1  to  July  31 184,523       121,527 

Long  UlandRKb... July  535,9*9  525,926 
Jan.  I  to  Jnly  31 3,878,541    8,207,799 

Long  lal'dRR  Bya.b.JnIy  636,017  609,873 
Jan.  1  to  July  31 8,562,999    2,404,613 

Lonla.  Hrn.Attt.L  b  Juce  33.328  3x,802 
Jan.  1  to  tune  »u....  237,344  311,58-1 
JuLr  1  to  Jni.e30....      525.453       446.^30 

booUT.  A  HaabT.b  .  Jnly  1.827,ne7  l,795,4^7 
Jan.  1  to  Jnly  31        13,750,504  ll,574,t)45 


47,095  31,661 

953  552 

S,3  0  3,142 

2,124  S.«I6 

8,544  l',31> 

54,727  3^,«53 

465,t;07  476.120 

4,J0',668  3,4al..^25 

17733  10,8-8 

196,086  135,167 

28,954  58,  S>> 

391.440  31   ,246 

36.017  10*,b9i 

66}  def.233 

10,175  4  654 

3,326  def.l.S29 

86,511  24  488 

18,102  10,6>6 

11.376  17,185 

77,900  78,04 

97.796  100,604 

7.-.9.723  685,308 

1,674,(105  1,453,3  9 

4,339  3,277 

1P8,858  111,508 

3b2,509  315,183 

16.631  16.962 

def.3.188  4  210 

61.161  61.00J 

107.361  107.777 

720.723  74S672 

511,959  448.815 

2,351,5  3  1,843,191 

2,815,654  2, ZOO, 111 

1,465,761  dr,  1 52,593  29.060 

7,833,836  dt.535.04S  df.232,HuO 

0,398,599  dl.594,439  df.2(J2,37« 


1808. 
Jtootff.  • 

Minn.  A  Bt  Lonla.a.July  1.50,183 
Jan.  1  to  July  81....    1.153.627 

lflnn.8l,r.A8.8t«.M.Julr  849.9^5 
Jan.  1  to  July  31....     3,ll6.86i 

Mo.  Kaniiaa  A  Tox.a  July  752.8(15 

Jan.  1  to  July  31  ...  5.756.571 

HobllpABirui-cn-m  .July  21.557 

Ja<i.  1  to  July  31  ..  .  30.{.59J 

Mobile  A  Obio. a.. ..June  ::04,00t 
Iko.  I  to  Jaue  lU  ..  3,')7(,9t4 
July  1  lo  JunnSO  ...   4,107.319 

MoiitrtreyAMei.O'f  July  111.9  43 
Jan   1  to  July  3 1.    ..      8H6.61I 

Naab.  Cb.  A  St.  L.b.Aag.  525,933 
Jan.  1  to  Auir.  31  ...  3.811.184 
July  1  to  A  ig.  31  ...    1,075.463 

irevada  Central Aug.  3.075 

July  1  to  Aug.  31     ..  6.217 

W.  V. Ont.A  Weat  a..July  849.887 
Jan.  1  to  July  31 3.08  .941 

H.Y.Bua.  A  Wxst.bd  Hay      185.850 

Jan.  lM.M<y31 8'i^,350 

JulyltoX^ySi 3,119,183 

Norfolk  A  Wnat'n  a  .July  86^,271 
Jan.  I  to  July  31.  ...  6.3{9,2I8 

Nortbeostorn  or'^a   July  4,216 

Jan.  1  to  July  31.  ...         38,767 

■ortbem  Central,  b.  luly      530,315 


— ?5^  •'»'*V«fv-^  —:M  »"-»"?«»;r- 


Jan.  1  to  J  ily  31  ...  3.543.309 
Mortb-rn  Pacitlo  b  .July  1.91  i.'i99 

Ian.  1  to  J, Ily  31  ...12,240,756 
Oalo  River. b    July        83,027 

Jao.  1  tojuly  31 813.773 

OnloKlrerA   limn  b  liiae         11.339 

Jau.  1  to  J'in«  3U  ...  100.048 
Oregon  RR,  A  .Nav..  July      528.157 

Jan.  1  to  Jalv  Jl  ...  3,781.163 
Oregon  Bbort  Uoe  a.July      565,673 

Jan.  1  to  July  31.  ...   3,61   ,126 

Paoiflo  '  oast  Compsoy  -See  Mlicellateons  Companies. 
Pennsylvania— 
Unes  dIrvrUy  operated- 
East  of  PIhs  .«  e.  luly  6,162,295    6,480,39^    1,701.481 


1897, 

• 
179.487 
1.088,t<37 

829.403 
1,022,710 

807,018 

B.737.S18 

33.185 

173.813 

801.517 

1.877.339 

3,867.8  >S 

114,7  23 

796  887 

490,718 

3,531.096 

970,946 

3.215 

6,776 

407.986 

2,175.644 

181.913 

826.663 

2.0St»,2-.7 

892.403 

6,012.51  t 

4.313 

32.191 

647.697 

3,574.088 

1  840.461 

0.485.3  J I 

81.5  >l 

6JI.846 

U  513 
86,061 

431.131 
3.l07.i01 

553.142 
3.365.347 


1808. 
• 

63,860 
400,430 

97,404 
890,718 

181.457 

1.254.013 

der.3,i74 

41,49} 

58.110 

481.H71 

1.3  •9,745 

24,334 

3<0,040 

209.965 

1,353,174 

43  •,•^55 

det.  1 26 

1,150 

103,179 
514,69  4 

84.743 

340,417 

9   1.866 

368,117 

1,733.8  %4 

360 

dar.t97 

183.432 

8S5.M17 

06  4.877 

6.661.943 


1897. 
• 

68.643 
873.638 

147,076 
716,259- 

194,374 


.'-.3,345 

14i,i43 

Jef  1.-20) 

14,  68 

3t9.778 

1,373  9  47 

270.^25 

1.692,719 


dfM.OtB 

20,908 

06,068 

510.786 

1.383.896 

4-1.134 

317.678 

180.310 

1,261.910 

Sb0.»6» 

347 

865 

147.570 
564.960 
84,24A 
8uil,064 
929,150 

265,81 0 

1,63  •,745 

1,144 

7,6  M 

166,250 

978,468 

T90.094 

3,071.858 

26.282 

105.622 

def.i76 

10.  '93 

1^9.263 

843.111 

254.<43« 

1.480,0J(> 


1.8  1,731 


Jan.  1  to  Julv  Jl   ...36,5  <5.706  35.06  •,9j610,340.  181  10,193,041 


ll'i-sior  ntu.  A  R.July 

Jao.  1  to  July  <1  ... 
Peoria  Dec.  A  Rv  b.May 

Jun.  1  to  May  31.  ... 
PetersburK.b  Juoe 

Jan.  1  to  Juoe  3j  ... 

July  1  to  June  30  ... 
PhUa.  A  Erle.i>    ....Ju'y 

Jan.  1  ro  July  3 1  ... 


Tno.     14  4.700 
Inc. 2.340.400 


70.144 
349.0  II 
60.4  87 
343.937 
594.1 '3 
360  516 
2.25-2    34 


8Q3I8 
359,222 
52.149 
311  7l3 
65!4,29  2 
391.318 
2,255.4  45 
1.91   ,5^5 


5 1,935 

448  01 7 

161,130 

1,048,0*7 

295,551 

2.237 

20,2  0 

20,179 

185,490 

97.959 

63,431 

297.058 

865,043 

2,268,-2X8 

4,613,454 

82,790 

584339 

1,241.393 

60,764 

44.623 

802.675 

370,540 

1,906,283 

1,607,171 

9,749,694 


Macon  A  Blrmlog...  July  4,307 

Jan.  1  10  July  ill 80,450 

ManlstlMue Jnly  13,163 

Jan.  1  to  July  11 71,816 

MeJleai)  Crntral.     Jnly  1,018, '>36 

Jan.  1  to  July  31     ..  7,767,8ve 

Max.  International. .July  268,010 

Jan.  1  to  Jnly  31  ....  1,933,983 

Mexican  National. ..Ju'y  609,329 

Jan.  1  to  July  31 8,644,427 

Mexican  Nonbern... May  44,353 

Jan.  1  to  May  31...  33f<,703 

Jl4ly  1  to  May  81....  601,004 


4,556 

33,673 

15,8-9 

76,107 

953,665 

7,521.418 

240.<'45 

1,783.811 

489.536 


7,234 

43,162 

245.749 

671,038 

297,027 

714.708 

7.507 

53.541 

183.468 

61S.736 

8.778.361 

def.423 


5,746 

40.188 

347,274 

615,609 

297,432 

645,ull 

6,518 

87.090 

lOS.UOu 

627,716 

8,619,551 

der.4,119 


drr.3,901  deMS.UO 
def  983 
144,505 


306.897 

8,46)1,137 

I  OX, 899 

746,1.07 

c2ia,l76 

3,488.551  cl. 695.702  cl,686,O03 

48.716  24.668  87.6D4 

371,740        133,843        151,771 

668,088       381,314       806,564 


6,6  4 

26.>  82 

253,3<  9 

2,444. H25 

04,  <10 

043,  86 

c245,277 


Pblla.  A  ReadluK  b  ..luly  1,68-', "72 

Jan.  1  toJuy  31 11,7b8,741  1I,U5,'2)6 

Coal  A  Iron  Co. b.. July   1.356.243    3,075, '5 4 

Jan.  1  to  July  :n 10.842.9i4  11,141,4  0 

Total  botbCo'a.b.. July  S.n41.3i5    8,  91,353 

Jan   1  to  Juiy  31 82,671,655  22,456,T06 

ReiMllng  Comp'y.o.Juiy       .......         ........ 

Total  all  Conip's..b.  July       .,«         ........ 

Phil.  Bewl.  A  N.  B.. . July        4  >,0:i4 

Jan.  1  to  iuly31  ...•      353,866 
Pblla.Wllm.  ABalt.bJuIy      928.878 

Jao   1  CO  luly  Jl 5.5-0.061 

Nov.  I  to  July  31.  ...  7.08!4.'>2) 
PiiM.  0,  C.  A  8t  l,.a.  Aug,   1,38  ).S07 

Jan.  1  to  Aug.  3 1    ..10,160.943 
Plcte.  Us.  A  Weat....Jaly  3,527 

Jan.  1  to  J  Ily  31 25,625 

PittsburirA  Wniit'ub.  luly      265.656 

Jan.  1  to  July  31 .   '  ~ 

PItU.  YounKS.  A  A.. Aug. 

Jan.  1  to  Aug.  31  ... 
Blob.  Fred.  A  Pot.. ..July 

Jan.  I  to  July  31 

Bleb.  A  Petersnurg.JuLC 

Jan.  I  to  June  30.... 

July  1  to  Juuu  30  ... 
BloQraude  Junot...  July 

Jan  1  to  July  21.  ... 

Deo.  1  to  July  31.  ... 
BtoOrande  Soutb.b.  July 

Jao.  I  to  July  31  ... 
Bio  Urandr  Wnst.'b..Joly 

Jan.  1  to  July  81.  .. 
It.  Jos.  A  Od.  IsL.a.  July 

Jan.  1  to  July  si 653.825 

St.  Louis  A  '^an  Pr.b.July      497,536 

Jan.  1  to  July  31.  .. 
<<aa  Ant.  A  Aran.  P  b .  July 
nan  Pr.  A  N  Pao.a.  Aug. 

Jan,  1  to  Aug.  81  ... 

July  1  to  Aui{.  31  ... 
Saota  Pe  Prea.  A  Pb.July 

Jan.  1  to  July  31.  ... 
Bar    Pla.  A  West.b..Julr 

Jan.  1  to  July  31  .. 
«llver  ep.Ooalatil.blnly 

Jan.  1  to  July  31.    .. 

Bllvertoo lune 

8I0UX  City  A  North.  July 

lan  I  to  JulT  31.  ... 
Sontb  Haven  A  K  b    Apr. 

Jan.  I  10  Apr.  30.... 

Bontbern  P«>IBo— 
Ual.llar  A8«  .  A  bJniy 
Loulslaoa  Weat..b..'u'y 
M'gan'sL.a.ATex.bJuly 
H.  T.  Teg.  *M.b.. Joly 


Uao 
Deo. 
U,i21 
68,580 

39.671 
14  4,14  a 
301.084 
12  •,■97 
568. s<4 
655,345 
4,7  <3..5ej 
99.160 


63  200 
93,,4O0 

17.557 

73,481 

85,354 

154.061 

2'll,<iSS 

101.417 

581.M13 

84  -.375 

4,5"5.I86 

16  1.444 


df.242,7  3df.«75.224 
751,535     1,009.819 


1,825,917 

158,323 

l,0l5,ie< 

75.357 
620,444 

37,774 
204,124 
360,741 

35,048 
310,610 
241,3^7 

42,324 

359,728 

271,807 

1,333,863 

80,968 


8.774,256 

131, :83 

89,931 

544,355 

175.423 

72.103 

478,t,:0 

421,067 

2,482,340 

3^,713 

160,152 

3.310 

20.786 

132.918 

1.996 

7,198 

383.683 

103,4  16 

546.841 

35,373 


57.164 
315.024 

815,778 

5,041.881 

e,4l->,42t 

1,322,491 

9,3  i9,   26 

3.6 1 0 

35.487 

377.667 

1,628,956 

16:1.563 

90  4.560 

67.077 

480,-3  >4 

81.254 
178..130 
338.205 

40.341 
173.807 
196.800 

81.770 
307.811 

806,798 
1,480,792 

81,370 

587,501 

528,493 

3,400,806 

139,876 

83,318 

505,631 

17I.U02 

61,213 

411,194 

355,461 

1.990,163 

14,909 

11.5,4H8 

6,9  iO 

18.928 

110,7  49 

l,8'>a 

6,707 

340,702 
76,547 

401,174 
34,844 


4,460  840 

18,774 

773,303 

11.533 

89,136 

337,433 

l,3  58,»i7 

1.7 15.026 

474.841 

3,489.203 

651 

6,393 

72,676 

540,454 

61,320 

315.450 

32,845 

204,974 

14,148 

70,159 

124,333 

ri0,514 

f43,l-2 

r73,334 

18,394 

133.146 

86.656 

686,423 

12  366 

178.346 

158.-291 

1,403.958 

5,405 

41.344 

185.407 

80.160 

41.2'>0 

364,691 

161.557 

774.185 

17,367 

05,512 

2,050 

3,550 

16.189 

370 

430 

78.850 

44.833 

317,9  7 

10,770 


4,119,W61 
31,362 
1,041.181 
31,598 
118076 
2.50,2:13 
1.138,337 
1.477  846 
503.67S 
3.726..381 
174 
7.139 
96.953 
516.353 
88.486 
356.140 
33.248 
145.385 
13.034 
64,223 
105,723 
ri  4.103 
r  52. 140 
r59.048 
1*333 
77.814 
137  075 
560,596 
35,r3S 
139,603 
195,473 
1,303,786- 
17,714 
37,834 
164,317 
80.136 
35.599 
3: '.483 
62.043 
696,904 
7,541 
63,285 
4.005 
4.130 
3.6J3 
def.397 
def.  1.190 

68,640 
24.668 
97,805 
10,826 
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Grant  Barninvf. 

Koad:   ■■                -             1898.  1897, 

Bo.  Pao.  Co.-f  (7on.>  -                 $  ,„  *,. 

Xeia««».  Orlb..ruly      163,123  128,671 

AUaatlo  Pr'p'fsbll  JiK  1,217,499  933,703 

■o.  P»o.  of  Cal  b  .July  1,031,382  1,363,317 

ao.  Pao.  ot  A.riz.b.July      191,619  176,031 

Bo.  Pao.  of  N.  M  b.  Jaly      103,180  91,385 

Paoiao  System. b.. July  2,9>9,330  3,299,566 

Xtotalof  all.b  I  ...July  4,186,563  4.522,208 

Jan.  1  tu  July  3l....31,778,38d  26,901,422 

8>utli8rn  RnUWy.a.Iuly  1,971.173  1,607,671 

Jao.  1  to  July  31  ...12,113,718  10,31-',537 

BtonyCl.&O.  M..b..July          9,125  7.193 

Jan.  ltoJiUy3l.....         19,219  lf,313 

Texas  Central  a  ...Juae        18,611  17,787 

Jan.  1  to  Juae  30  ...      129,180  103,075 

tax.  aab.  V.  AN.W-.July          4.193  2.930 

Jan.  1  to  July  31 21,971  18,154 

ItoledoAOhloCsn  b.July      150,671  115,871 

Jan.  ltoJiily3l 1,023.357  911,555 

laLPooria*  West  b Aug.        83,919  .87,54^ 

Jan.  Ito  Aus  31  ...       617, SJl  578,033 

Jaly  1  to  Aug.  31  ...       155,223  157,315 

Union  Pao.  Rr.a.n.  July  1,135,810  1,399,180 

Jan.  1  to  July  31 9,156.389  8,136,012 

Un  P.  D.  AOnlf.b.-July      273,651  281,017 

Jan.  1  to  July  31 2.090.279  1,863.218 

Wabasb.b ...luly  1,079,211  970,635 

Jan.  1  to  July  31....  7,461,191  6,363,3!J0 

Wmo  ic  Nortbw'o.b  Juno          9,221  12,136 

Jaii.1  tJ  Juae30  ...         78,751  97,518 

ir,Jer8By  *8ease.blaly      353,831  331,173 

Jan.  1  to  July  31...   1,118,833  1,381,332 

We«t.  of  AUb^iiua  b.JuIy        16.853  12.133 

Jan.  1  to  Jalyl31 350,061  312,792 

We«t.V*.Cent.  tPitts.  July       97,t15  100,203 

Jan.1  toJaly  31....      673,363  651,26  5 

W.VlriflnlaAPlttsbbJane       31,671  33.587 

Jan.  1  to  Jiue  ao....       182.233  135,352 

July  1  to  Juue  30 391,0^1  381,133 

ira«t.N.y.<kPenn.»..Jaly      357.822  278.229 

Jan.  1  to  July  31  ...   1,656.135  1,561,866 

WrigUtav.  ATenn  .  July          5,731  6,782 

Jan.1  to  July  31  ...        46,851  45,896 

Tort  Southorn  b  ...July          5.883  5,137 

Jan.  IteJu.y  31  ._         49,938  36,214 


— \, Ifet  ffamin?*. — 


1898. 

S 
78,193 

1897. 
54.991 

465,7J3 

257,979 

353,160 

701,055 

43,279 

49,293 

15,783 

41,392 

1,0>8,777 

1,515,216 

1,588,910 
10,741,593 

1,8 '3.727 
8,570,511 

533.697 
3,523.111 

395.370 
2.912,359 

6,372 
5,213 

4,261 

2,761 

1,778 
25,328 

1.536 
7,973 

1,917 
10,885 

40,585 
2t«5,376 

26,530 
280,828 

21,409 

183,309 

36,778 

26.380 

151.293 

10,218 

613,555 
3,782,716 

378.811 
2^357,710 

68.347 
632,359 

37,706 
411,038 

257,655 
1,917.921 

329.131 
1,978.319 

883 
22,123 

3.697 
31,310 

137.982 
315,995 

111.950 
290.031 

11,911 
114.132 

10.160 
12  5,7/6 

31,975 
223,516 

29.763 
191,209 

6.179 

68.')51 

173,003 

12,123 

79.979 

138.576 

81,200 
416.808 

93,185 
377,812 

1,130 
9,838 

1,775 
11,671 

2.543 
15,183 

832 
10,078 

a  Net  earnings  bare  ztveo  are  after  dedaotlnK  tatea. 

b  NetearoloKs  bare  Klrao  «ra  before  deduotloK  taxes. 

c  Dednotlnsotberexpendltnres  for  repair*,  replaoementa  and  ceneraJ 
•xoenaes,  net  tnoome  applloable  to  Interest  30  bonds  In  July  vaa 
993,125,  against  9tu9,231  last  rear,  anl  for  January  1  to  July  31 
S617,283,  against  •471,802.  This  Is  the  result  in  .Mexican  doUan- 
treated  (aooordlng  to  tbe  oompany'a  metbod  ot  keeplnK  Its  aooountii) 
as  equiralent  to  80  cents  In  Onlted  States  money— tbat  Is,  depreci- 
ation beyond  20  per  oeot  bas  already  been  allowed  for. 

d  [noludes  the  operation  of  seven  miles  of  Sosquebanna  Oonneotlng 
road. 

r  Thirty  per  cent  ol  Krosa  earnings. 

K  After  allowing  for  other  Income  reoelTed,  total  net  for  July  1338 
was  $17,725  against  431.586. 

h  Includes  results  on  Oes  Moines  A  Kansas  City  for  all  periods. 

I  Includes  besides  the  enilre  P<iclflo  System  and  tba  Atlantic  proper- 
ties, the  Houiton  A  Texas  Oentral.  Austin  <k  Northwestern,  Oentral 
Texas  A  Northwestern  and  Ft.  Worth  A  New  Orleans. 

m  Figures  f.jr  1»9  7  ioolude  results  Ol  Kansas  Ciiy  and  Inilepeal- 
«nce  Air  Line,  but  those  for  1898  do  not. 

a  Cmbracea  ouli-  e^trulngs  of  reorganized  llnei ;  earnings  of  Ctintral 
Branch  not  Included. 

*  PIgores  begionlDg  witb  July.  1897,  include  At  T.  A  8  Pe.  Qulf  Ool. 
A  Santa  Fe,  Santa  Pe  Paclflo  (old  Atlantic  A  Paelflc)  and  So.  California 
Ry.,  but  not  Soaora  Ry.  and  N.  H.  A  Arizona,  which  previous  to  July 
had  been  included. 

t  For  luly  18J3.  taxea  and  rentals  amonntad  to  9117,33  5.  aealnst 
9138.2S'J,  after  deducting  which,  net  for  July,  1898,  was  (332,357, 
against  SaJS  17.5. 

S  Includes  Chesapeake  Ohio  A  Southwestern  from  July  1, 1397.  Ohio 
Valley  fr.im  August  1.  1897.  an  I  Chicago  A  Taxa*  fnoi  Uotobsr  1, 
1897,  but  does  not  Include  tbe  Yasoo  Branch  after  July  1, 1893. 

%  Includes  Jbioago  daruagcon  .«  .Vurtbarn  for  Doth  years. 

I  Including  income  from  ferries.  Ac. 


Hlgcellaneoiu  Companies, 


Bnffalo  City  Uas  ...July 

Oct  1  to  July  31.... 
Otlunbns  OasCo Ang. 

Jan.  1  to  Aug.  31.... 

Apr.  1  to  Aug.  31  ... 
Oonsol.  Gas  Co.. N.J.  Ang. 

Jan.  1  to  Aug.  31 

■dison  El.ILCo.  Bkn  Apr. 

Jan.  1  to  Apr.  30  ... 
■dlsoo  EL  n.Co..  N.  T..  July 

Jan.  1  to  July  31.... 
Ot'd  Bap.  Uas-L.  Co.  Aug. 

Jan.  1  to  Aug.  31 

Jackson  Qas-U  Oo...Aug. 

Jan.  1  to  Ang.  31.  ... 

Mar  1  to  Au;;.  31 

Kansas  City  (Mo.)  Qas— 

May  1  to  Feb.  23 

Laolede  Oas-L.  Oo...Aug. 

Jan.  I  to  Aug  31 

Madison  (las  A  Eleo.  Aug. 

Jan.  1  to  Aug.  31 

Apr.  1  to  Aug.  31 

Hexlcan  Telephone..  Jnly 

Jan.  1  to  Jnly  31 

Mar.  1  to  July  31 

raoifle  Coast  Co. a. ..July 

Jan.  1  to  July  31.  ... 

Deo.  1  to  July  31. 

raelBc  Mall July 

May  1  to  July  31 


-Oro$*  Samlngs.^—s , Ntt  Earning: . 

1898.  1897,  

9  9 


73,590 

310,369 

196.400 

1,738,123 


67,985 

293,230 

162,153 

1,391,219 


11,489 

78,411 

58,118 

420,237 

3,151,880 

8,5   1,735 

471,595 

1,193,401 


10,525 

73.512 

52,610 

380,332 

1,988,977 

2,215,923 

310.057 

1,07^,833 


1898. 
« 

7.933 

277,551 

4,335 

70,390 

29.391 

12,988 

82,680 

31,413 

143,031 

63.552 

751,760 

9,1!9 

80,231 

1,751 

15.315 

10,688 

387,720 

66.092 

570,637 

2.827 

28,573 

15,276 

3,323 

28,333 

20,102 

98.953 

730.503 

803.959 

207  032 

419,772 


1897. 

9 


6,607 
75,272 
30,361 
12,615 
29,8Z2 
3  3,838 
133,550 
59.0  31 
830,719 

7,297 
76,013 

1.775 
13,'218 

9,U7t 


51.883 

50a.l29 

3,772 

32.109 

17,1)43 

3,235 

25.052 

13,837 

107,916 

:i3t.O  9 

371,786 

20,rfi7 

222,680 


-Oross  Sarnitigs.— 

1893.  1897. 

■     *  9 


-.V«(  Sarnings. > 


1893. 
$ 
1.557 
37,6 12 
8,027 
20,292 
167.112 
52,218 
518,578 

33.116 
292,895 


1897. 
$ 

3,425 

27,580 

6.297 

17,549 

151,555 

51.130 

358,220 

32.801 
292,193 


1893.  1897 

32,075  216,006 
•51.799  'def.1,133 
279.137        311,333 


695,903 

2,261 

df.l7.3S9 

dt.72.l3l 

17,635 

211.285 

67,497 


303,633 

6,917 

df.  13,773 

df.85,135 

15,007 

63,061 

14,!  39 


df.17,654  aef.17,168 
121.193        121,290 


StJosepb  Gas  L.  Co..  Aug 

Jan.  1  to  Au;.  31... 

Jnly  1  to  Aug.  31... 

St.  Paul  Qas-Lt.  Co.. Aug.        

Jan.  1  to  Au?.  31 

Tenn.  Coal  I.  A  Ka..Aug 

Jan.  1  to  Au^.  31 

Western  Gas  Co.— 

Utlw'keeGaa-L.Co..Aag 

Jan.  1  to  Au.g.  31 

Itttere3t  Ctiargres  and  Sarplas. — The  following  roads  in 

iddltion  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  f  jr  interest,  &o..  with  the  anrpln  • 
or  defloit  above  or  below  those  charges 

Int.,  Rentali,  itc.  — -» r-Bal.oflftt  Kam'gt.—^ 

1898.  1897.            

Bo«ti.                           S  S 

Ohlo.B^rl.AQuincy.July      883,000  870,139 

Chlo.  A  East.  Ill July      127,617  126,106 

Colo.  R.  Isl.  APao...J.lly      322.351  312,503 

Apr.  1  to  July  31 1,291.407  1,370.033 

Oblc.  Term.  Transf...  July        53,913  58,363 

CJblo.  A  W.  Mloh July        35.012  31.717 

Jan.  1  to  July  31.  ...      241,283  240,993 

3Uoo.  Okla.  A  Gulf.. July        20.000  19,000 

Nov.  I  to  July  31 178.030.  171,000 

01ev.Cln.Cb.  A  St.li.July      333,331  333,526 

Peona  A  Eastern..  July        36,802  36,802 

Denver  A  Rio  Qr'de.July      181,365  131,893 

Oet.  Gd.Rap.AWe8t..July        16.333  16.171 

Jan.  1  to  July  31 113,126  111,332 

Flint  A  Pere  Warq.. June        53.730  53.153 

Jan.  1  to  June  30....      331,177  319,009 

KtnawhaA  Miob....July        10,7i5  11,435 
Kansas  City  (M».)  Gas— 

U^y  1  to  Fab.  23 158,250 

Kan  C.  PC.  8.  A  M..  Tune      120,215 

July  1  to  June  30. 1,116.282  1,403.028 

Can.  0.  Hem.  A  Sir. June        11,162  12,905 

July  1  to  June 30....       193,035  193,035 

Kansas  C.  Sub.  Belt. July         17,911  16,154 

UErte  A  West'n....July        61,123  60.408 

Jan.  1  to  July  31 422,203  419.150 

Liong  Island  BR  ....July        93,417  102,921 

bong  Island  RR.Sys.July      110,522  111.1S5 
Mo.  Kansas  A  rexas.July      285,519 

Nasbv.  Chat.  A  St.  L.  Ang.      130.251  123,301 

July  1  to  Aug    31....       230,535  252,603 

Pbiladelphia  A  Heading- 
All  companies July      753,000  736,057 

Pitts.  0.0  ASU  I>... Aug.       253.272  225.721 

Jan.  1  to  Aug.  31....  2.236,6  j3  2,070.391 

atoG-ande  Junot  ...July          7,708  7,708 

Da3.  1  to  July  31.  ...        61,636  61,663 

810  Grande  Sonth'n.  July         17,933  14,165 

SanPran.  ANo.  PacAug.         18.908  19,001 

July  1  to  Aug  31....         37.816  38,003 

Tenn.  Coal  t.  A  BR. Aug.        47,179  47,777 

Jan.  Ito  Aug.  31  ...       879,332  332,218 

Toledo  A  O.Oent.... July        39,334  40,174 

Tol.  Peoria  A  West..  Aug.        22,121  22,373 

Jnly  Ito  Aug.  31....         41,819  44,718 

WestVa.O.  Pitts...  Jnly        22,6i30  21,9J2 


2,0  ■3 

67.82  5 

6,537 

9,744 

631 


der.5.377 

3  8,728 

3,130 

df.  3,020 

5,750 


d6f.l7,979 

50,333 

der.9.623 

*112,339 

803 

47,371 

326,^22 

•167,735 

^208,682 


111,470 

118,583  djf.22.1l9 
157,713 
daf.7,123 
'195,672 
def.2,2  31 
18.235 
233,520 
*188,369 
•208,512 
235,543  df.164,092  def.91,189 
79,714  53,909 

189,27J        108,286 

15,309  275,121 

222.06  3  232,955 

252,529  655,437 

2,308  4,395 

11,623  def.2,624 

871  3,833 

22.426  18.830 

42,353  42,127 

4,767  6,653 

13  3,718  def.23,993 

•1,517  *dof.l0,724 

def.1,012  4,187 

def.3,064  det.4,500 

9,376  7,776 


•  A.fter  allowing  for  other  income  received. 

SrKEBT  BllLfTlfS   l.HU  rSiCnOH  COKPA.NIES. 

The  following  table  showa  the  grov  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
Orst  two  oolnmns  of  Sgnres  g^ive  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
or  the  calendar  year  from  January  1  to  and  inoluding  suoh 
latest  week  or  month. 

ST  REST    RAILWAYS   ANO   TBAOTIOiT    OOMPABriES. 


Oboss 

KAJUDfOB. 


Akron  Bedfd  A  Olev; 

Albany  Railway 

Amsterdam  Su  Ry. 

Atlanta  Ballway.  ... 

Baltimore  Oon.  By.* ... 

Bath  at.  By.  (Maine) 

Bay  Cities  Oonsol  ... 

Bta^hamMn  St.  Ry... 

Brldiieport  Traction 

Srooktoa  Oon  8c.  Ry 

Brooklyn  Elevated.. 

Br'klyaRap.  Tr.  Oo.- 
Brooklyn  Heights  { 
B*klyo(i'n9A3urt.  5 

Obarleston  Oity  By.. 

Oin.  A  Miami  Val. .    . 

nitliiens'80  Ry..lQl(). 

Oltli  ns'(MimoleIaa.) 

Jity  Eleo.  (Rima.Qa  I 

Oleveland  Kleotrlo... 

Oleve.  Palosv.  A  E. 

Oolnmbtts  St.  Ry.  (O.) 

OoaiollMTrao.  (N.J.) 

Uanv.Uas  El.  Lights 
Street  Rv 

Dayton  A  West  Trao. 

Denver  Oon.  Tramw.. 

Detroit  Cltl'ns'SCRy 

Dacrolt  Eleo.  By . 

Daiath  St.  Rr 


LaUnt  Orott  Xamingi. 


Week  or  Mo 


August. 
August.. 

July 

August. 
August. 
May.  ... 
August. 

AU!{USt. 

August. 
August. 
August. 


1898.       1897. 


August. 

August. 
A^i^ust 
April  .. 

MAf 

July — 
August. 
August. 
August. 
AprU  .. 

June... 
July.... 
August 
August 
August 
August 


S        I 

11.955! 

57,t')4 

5,451 

9.2  19 

220,35^! 

1,932; 

8.2511 

18.77t 

37.410] 

37.213' 

141,910 

563.25; 

14.819 
13,3  Jit 

1  79,902 
5,671 

'      2,711 

143.150 
13,312 
68,319 

352,333 


9 

12,591 

55,12  > 

5.096 

9  018 

223  870 

1,721 

7,856 

16,95  J 

3  ,381 

37,153 

12  2,130 

477,490 

11.313 

9,56  "> 

63,031 

5,327 

2,181 

14<,815 

9,597 

82,366 

233.8U 


8,133,      8,208 

I     rt.3dl! 

I  87,570  62,587 
1109,932  101.632 
I  33.183.  30,113 
I    '20.720'    17.830 


Jan.  1  to  Latett  Data. 


1898. 


9 

62,931 

417.29. 

30.552 

63,70  i 

1,563,534 

7.51 

66,5  f* 

10  •.325 

237.315 

22',6i- 

1,036,708 

4.0  12,728 
1164)1 

26.74  ■ 

13.835 

1,119,2  H 

6>,14-^ 

118.587 

965.246 

53,003 

iaa'sii 

775,05- 
259. 1-7 
137.057 


1897. 


S 

67,486 

382.267 

27,537 

59.084 

1,537  653 

7,013 

54,387 

99,735 

212.316 

222,027 

1,101,981 

3,547,918 


283,626 

22,872 

13,024 

1,063,711 

51,9e5 

838,765 

833,540 

50,831 

469,425 
721,818 
265,000 
1^7,180 
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iMlttl  Oram  Jtamin^*.     Jan.  I  lo  Laittt  Uat 


Xrt* Dee.  Motor. Jane.... 


1-arj 


(Datrott).. 


AoKuM 

Aa«iut. 


.  Augnrt. 
.  Julj 


■•itlatarg  TraotloD. 
EifeliB*rlloh»wkI) 

l«a*rkt«rtKl.RT 
BovMon  Blao.  Bu  Ry. 
InteratBM  OodmI.  or 

north  AUIeboro....  <Mu«k.. 

CiBCMOB  atT  Ry Augiut 

LahilCh  TraotlOD Auguit 

I«««U  Lav.  A  Bar . .  Ausust 

llMiop.(KuMu  Oty)  adwk  Bept. 
MMto.  W.  Bids  (Cblo.)  August. . . . 

ll«atc«B<ir7  Bl.  Bj..  Umy 

MwitrMl  BiJMt  By .. .  I  Annul. . . . 

llMMti>e8t.RT ADgnat.... 

aMMa  Biee.  (BWya)  Aagaat.... 

Kewboig  BV  R7 August — 

■•V  London  8u  Ry.. 'August 

Hew  OflMuiiTTmetlos  I  August 

Sorfolk  Bt.  Rt August 

Nortti  cblo.  St.  Rf...' August 

Mortb  tjLoreTrmoUoDJul; 

Ocdrnsborg  St.  kjr...  August 

FMerson  Itr August 

RlehmoDd  Traction..  August 

Bazb'b(  b.n.A  Nur'D  August.... 

B«linylklll  Vsl.  Trac.  July 

BoiaDtuD&CarboDil'e  August 

Bcranton  A  Plttstoo.  August 

BerasioB  Railwa; August 

Byraonse  Hap.  Tr.  By.  August 

loronio  Ry. August 

Twin  CUy  Rap.  Tran.  August 


Onion  (M.  Bedford). 
VDlted  Tract.  (Pitts.) 
fiBlted  Tract.  (ProT.; 
Dntt.  Trac.  (Reading) 
Wakefield  A  Stone.... 
Waterbory  Traetlou. . 
West  Chicago  8t.  Ry. 
^keeling  Railway. 


August. . . 

August 

July 

August 

August 

August 

Wk8ept.l8 
i  March 


WHkesb.  A  Wy.VjJlo  'August . 


ie.sss 

81,0M; 

8,881 
18.998 

10,S»7 

8,748 

9,451 

54.865 

41.:<2x 

94.419 

5,ft00 

143.801 

4.621 

340,080 

11.314 

9,549, 

107,381' 

19.88M 

59,023 

17a,6-0 

2,866 

86,5  IK 

13,139 

13,506 

7,278 

8.2.^ 

5,949 

34,2  S 

84.808 

110.301 

lt«,718 

22,760 

131.084 

168,849 

21,824 

3,527 

26,311 

82,448 

13,450 

46.151 


1898. 


ie.*ss 

34.007 

3.906' 

1S.SBA 


63,870/ 

130.160 
177,111 

36,522 
107,856 


18»7. 


9,538,       37.801 

5.6671  47,415 
ll,470i  63,137 
51.645  810,900 
37,799  1.405,446 
61.0711    791,807 

5,478!  22,738 
131,488'    982,789 

4,724  36,397 
238,500  1,469,304  1, 


11.659 

9,360 

106,859 

14.573 


57,889 

899,696 
115,539 


255,014  1,920,969 
158,865     62i.(i34 


2,487 

33,336: 

14.809' 

13,714 

7,329 

3,963 

6.407 

35,169 

38,645 

93.225 

178,833;  1,888.263 

31,498      120.116 

122,597  1,000,76ft 

165,460     B86,623 


12,798 

345,949 

96.237 

73,40C 

43,522 

23,254 

40,179 

347.551 

399,351 


25,115i 
3,H83 
23,3!'2 
80,163 
13,444 
43,409 


138,%42 

86,481 

181,714 

'89,276 
325.429 


63.383 

ii3,ses 

149,461 

38,544 
106,773 

36,843 

86.001 

71,263 

205,037 

,368,705 

31,582 
89<»,770 

34.504 
28«,«I9 

56,338 

865,591 

98.420 

,889,653 

792.449 
13,432 

235,594 
86,710 
57,918 
39,367 


331,267 
279,850 

.,2'8V.bVi 
146,587 

972.417 

134.801 

35.972 

165,562 

'36,532 
315,614 


*  Inolodes  Battlinore  Traodon  and  Olty  A  Bnbarban  tor  both  years. 

llHtreet  Kallwa;  Net  Earalnics.— In  the  following  we  show 
Outh  the  grosj  and  ibe  net  earnings  to  latest  dates  of  all  Stkket 
rmilways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roada,  the  returns  of  tht 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  -(on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day. 

, —  erott  Earnings. ,, Net  Bamina: — 

1898.  

Soad*.  % 

Akron  Bed.  A  CleT..Aug.  11,955 

Jan.  1  to  Aug.  31....  62,984 

Amsterdam  Bt.  Ry.. July  5,461 

Jan.  1  to  JoiT  31....  30,552 

AtlanU  RaUway....Ang.  9,299 

Jan.  1  to  Aug  81....  66,702 

Bttta8t.By.(l(alne).Kay  1,932 

Jaa.lto  May  31....  7.541 

BayClltlMOon.St.Ry.Ang.        8,254 

Jan.  1  to  Aug.  31....  56.577 

Blnghamton8t.Ry..AuK.  18,774 

Jan.  1  to  Aug.  31....  109,325 

Bridgeport  Traot'D..  Aug.  37,410 

Jan.  1  to  Aug.  31 837,315 

July  1  to  Aug.  31 75,223 

Brockton  Don.  Bt.Ry.Aug.  37,218 

Jan.  1  to  Aug.  31....  327,68S 

Brooklyn  Rapid  T. . . July  571.860 

Charleston  CUy  Ry . .  Ang.  14.810 


Jan.  1  to  Aug.  SI 116.491 


Julyl  to  Aug.  31. 
an.  A  Miami  V.Tr.b  July 
Cll.at.  Ky.  Man.(lnd.)May 

Jan.  1  to  May  31.... 

City  EIao.(Rome,Oa).  July 

Jan.  1  to  July  31.... 
OlaTaland  Electric. ..July 

9e  Jan.  1  to  July  31 

OeT.  PalnasT.  A  E..Ang. 

Jan.  1  to  Aug.  31.... 
Otlnmbus  (0.)8t.  Ry.  Aug. 

Jan.  1  to  Aug.  31 

Oensol.Tract'o.NJ.bApr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Daor.Oaaia.-L.  AS  t.RyJane 

Jan.  1  to  Jane  SO.. 


32,337 

13,461 

5.671 

26,745 

2,741 

13,335 

147,968 

071.123 

13,813 

69,148 

58.349 

446,587 

352,290 

965,2 15 

2,561,391 

8.188 
53.009 

OeaTarOoa.Tramw.Ang.       67,670 

Jan.  1  to  Aug.  31....      488,833 

DaytOB  A  Weat-Trae. J  nly  6.864 

Detroit  Cltlsaos'Bt.  Ry.June  103.817 
Jan.  1  to  J  une  30. . . .      553.974 

I>etrolt  Klectrlo  Ry.  June  83,133 

Jao.  1  to  Jane  80....  193.685 

Onlnth  Street  Ry...Aag.  80,720 

Jan.  1  to  Aug.  31....  137.057 

July  1  to  Aug.  31....  40,530 

rt.W'neAB.LRy(Det.)Jane  15,140 

Jan.  1  to  Jane  84....  87.677 

HarT>sbnrgTraet'n..Ang.  31,050 

Jan.  1  to  Aog.  81 177.111 

Jaly  1  to  Ang.  81 58,388 

Berklmer  Mohawk  IllOB 

Prank.  Bleo.  Ry .  Aug.  3,831 

Jan.  1  to  Aog.  81....  86,532 

Lablgb Traction....  Aog.  9,451 

Jan.  1  to  Aug.  81 63,127 

July  1  to  Aug.  81...^  18,594 


1897, 

$ 

12,591 

67,466 

5,096 

27.537 

9,046 

59,084 

1,781 

7.013 

7,656 

54.337 

10,957 

99,735 

31,361 

212.316 

64,375 

87,453 

322,037 

489,463 

14,348 

'so.m 

10,552 

5.327 

22,872 

2,181 

13,024 

148.200 

922,896 

9,597 

51.985 

63,866 

388,766 

333,813 

883.540 

3,860,815 

8.306 

53,831 

63,567 

469,43} 


95.627 

510,232 
33,792 

190,390 
17,830 

127.180 
36,687 
18,967 
80,810 
24,007 

140.461 
47,317 

2,906 
26,544 
11.470 
71.263 
23,327 


1898. 
$ 

5,852 

20,088 

3,325 

7,655 

3,792 

19,612 

816 

994 

3,940 

18,552 

11,626 

47,485 

20.597 

111,995 

89,983 

1<,923 

69,909 

338,878 

6,188 

38.749 

14.873 

7,214 

3.508 

18,379 

636 

2,164 

55,611 

370.33  J 

7,303 

81,361 

27,710 

331,697 

138.390 

478.794 

l,30i».UJ 

8.575 

33,929 

28,343 

183,331 

3,790 

58.375 

368.872 

10,103 
64.88 1 
11,070 
65,304 
20,638 
6,176 
34.113 
18,187 
93.006 
32,865 

1.554 
12,886 

4,712 
24.830 

9,601 


1897 
« 

8,558 

1 6,98 1 

2,053 

5.972 

2.197 

14,823 

214 

1,441 

2.746 

17,238 

9,880 

39,823 

18.497 

68,692 

34,393 

13.381 

58.918 

176,386 

6,738 

'£3,496 

3,540 

10,087 

584 

3,192 

49,820 

807.128 

6,447 

26,984 

26,007 

199,456 

138,33  2 

448,084 

1,179,58  2 

3,220 

22,998 

21,158 

188,841 


48.317 
238,010 
11,163 
63.819 
10  337 
56.794 
30,076 
6,647 
27,570 
11,553 
63,692 
Vl,803 

1.046 
12,015 

6,455 
29,868 
13,808 


1898 

• 

7,894 
37,624 

49,841 

64.864 

310,899 

18».0k0 

1.140,803 

313.072 

94.419 

791,807 

096.044 

5.500 

33.738 

4.6  il 

86,397 

9.-291 

11,3(4 

57.889 

33.878 

9.549 

107,331 

899,696 

172,680 

832,684 

1.159.171 

36,519 

245.9 .9 


Road*. 
London  Bi.Ry.(Oan.|.May 

Jan  1  to  May  81.... 
Um  Angeles  Traotloa— 

Deo.  1  to  May  81.... 
Lowell  Lawr'oeA  H.  Aug. 

Jan.  1  to  Aug.  81  .   . 
Metro'n  St.  Rr..K.  C.July 

Jan.  1  to  July  SI.... 

June  1  UiJuly  81. ._ 
Hetr. W.SldeEl  .Chlo.  Aug. 

Jan.  1  to  Aug.  31... 

Nov.l  to  Aug.  31.... 
Monucomnry  8u  Ry.May 

Jao.  1  in  May  31.... 
MuRCatloe  El   Ry....Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

NewbargKlccirlc..  .Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31 

Mew  Loodon  St.  Ky.Aog. 
Mew  Orleans  Tract.. Aug. 

Jan.  1  to  Aug.  31 

Rorth  Shore  Tract'n.  July 

Jao.  I  to  JolrSl.... 

Oct,  1  to  July  31 

Paterson  Railway. ..Aug. 

Jan.  I  in  Aug.  31  ... 
RlohmoDil  Ky.  ii  Elec.  Co.— 

Jan.  1  Ui  JuoeSu 301,070 

RiObmoDil  Trac.b....Aag.         13,139 
Koxb'ghChea.HlllAN.Aug.       13,506 

Jao.  1  to  Aug.  31 73.406 

•ehnyl.  Val.  Trac. ..Aug.  7,378 

Jau.  1  to  Aug.  31.  ..         45.522 
Boranlnn  A  Carbon  .Aug.  3,831 

Jan.  1  to  Aug.  31....         23,254 

Julyl  to  Aug.  31  6,^74 

Scranton  A  Plttstoo. Aug.  5,949 

Jan.  1  to  Aug.  31...  4(1,179 

July  1  to  Aug.  31  ...         13,020 
Scranton  Railway... Aug.        34,213 

Jan.  1  to  Aug.  31....       247,651 

July  1  to  Aug.  31 ....         68,542 
Twin  City  Rapid  Tr.  Aug.      186,718 

Jan.  1  to  Aug.  31  ..     1,388.263 
United  Trac.  (Pitts.)  AUi.       131,03< 

Jau.  1  tu  Aug.  31....   1.000,765 
July  1  to  Aug.  31....      271.649 
Waterbury  Trac.  Co.Aug.        26,311 

Jan.  1  to  Aug.  31....       181.714 

Oct.  1  to  Aug.  31....       850,837 
WUkesb.A  Wy.V.Tr.Aug.         46.161 

Jan.  1  to  Aug.  31....       825,429 

a  Met  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

latereHt  Changes  and  Snrplag,— The  following  Strbr' 
railways,  in  addition  to  their  gross  and  net  earnings  given  tn 
the  foregoing,  also  report  charges  for  interest,  fto.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, lnl.^nlaU,tte.--^^B<U.  of  ITel  forn's.-. 

IbMtdt,  9 

Atlanta  Railway  —  Aug.  1,350 

Jan.  1  to  Aug.  31 lO.OCO 

Oonsol.Tr.  of  N.  J.. Apr.  115,471 

Jan.  1  to  Apr.  30....  461,896 

DenverCon.Tramw.Aug.  19.20i> 

Jan.  1  to  Aug.  31 150,969 

Peterson  RallwaT... Aug.  9,125 

Jao.  1  to  Aug.  31  ...  71.875 

Sozb'gh  Cbes.IlliAN.Aug.  3,920 

Jan.  1  to  Aug.  81....  17,3i)4 

Twin  CUy  Rapid  Tr.Aug.  65,864 

Jan.  1  10  Aug  31....  522,271 

OBitedTract.(l'ltts.)  Aug.  51,240 

JalT  1  to  Aug.  31....  103,514 

Waterbory  Tract'n. .Aug.  3,;i07 

Oot  1  to  Aug.  81....  38.556 


rninai. . 

1897. 

1898              1I97. 

• 

• 

• 

7,714 

2,477 

3,085 

3J,»&3 

11.791 

11,157 

14,10> 

51.644 

83.788 

35,214 

895,086 

119.742 

115.868 

108,987 

86,733 

76,518 

1,021,847 

606,234 

445,090 

329.925 

161.775 

149.465 

61.077 

87.143 

333,665 

833,053 

5,476 

8,201 

2,547 

31,532 

11,558 

9.917 

4,724 

1,637 

1,481 

34,-k04 

11,882 

9,002 

3,545 

2.850 

11,858 

7,011 

6.841 

56.3.18 

37,144 

24,785 

22,256 

14,337 

13,621 

B,2A0 

5,912 

5,442 

106,959 

31.266 

^6.303 

865.591 

310.125 

274,138 

15-<,865 

90,334 

87,776 

793449 

323.636 

Sls,77» 

l.ll0.3^7 

454.319 

439,751 

33.336 

18.132 

15,588 

335.534 

108,156 

100,909 

103,780 

82.641 

75,308 

14,309 

ft.557 

5,060 

12,714 

6,333 

7,48* 

57.918 

39,434 

22.730 

7,229 

2.860 

3,446 

39.267 

12,132 

3,862 

1,608 
10.745 

1,901 

7,627 

8,386 

3.986 

6.407 

2,275 
18,378 

3,058 

12,654 

4,598 

6,768 

35,169 

18,268 

18,586- 

231,267 

122,311 

112,549 

6(>,420 

86.692 

35,811 

172.933 

99,207 

^9,782 

1,888,081 

715.010 

62^,724 

132,597 

6H.5I3 
531,770 

69,186 

349.940 

1S0.418 

14U.>>15 

83,393 

11,903 

9.82T 

165,563 

79,113 

70.184 

229,893 

110,863 

1C0,787 

43,409 

27,178 

25,144 

315,614 

180,961 

171,7Sfc 

1897, 

1898. 

1897. 

S 

S 

• 

1,250 

2,542 

947 

10,000 

9,612 

4,888 

111,228 

12,919 

15,594 

441,H36 

16.898 

34  B- 

13.133 

4,142 

3,025 

147,935 

31,362 

40,906 

9.000 

9,007 
36,281 

6.588 

72,324 

28,586 

1,887 

4,113 

5,n98 

15,118 

12,070 

7,60» 

64.819 

83,343 
192.739 

24,968 

5I.'>.437 

107.287 

47,628 

17,373 

21,508 

85,639 

46,904 

58,176- 

3.110 

8.596 

6,717 

40.112 

71,808 

60.625- 

ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaneons 
ooiupaiiiea  which  have  been  published  iince  the  last  edition* 

of  the  ISVKSTORS'   A.ND  STREET    RAILWAY   SCPPLKMKNTS. 

This  index  does  not  include  rep  orts  in  to-day's  Cbroniolb. 


RAtLBOilD  AMD  MlSOBL.  OO't 
Tolume  67—  fage. 

Amsrtoan  Osroal  Co 36N 

tShlsbb  Top.  a  9«ol»  Fe.  .127 1 .  .•»7  6 

Bosluo  AMslne....... •««» 

Boston  Klectrlo  Light '27'2 

B^tTKoohV  a  PliU.316.  4'iS.  -13-2 
Oalnmet  a  Hscla.  VtO 

antral  Coal*  Coke  3«» 
ntraloCns  Kj iti 
C!baiaiwaka  A  Ohio SIS.  :<'^  1 

ahlaT^oJllngton  A  QulneT 27  I 

g:i^*o'l?r'ii{we,.;.-.ii'».4-i3:1ji 

c"  rMii.  4  St.  p       a.'i^  58J.  jry 

Cblo.  ft  North  Weit...-^19.  ***.  31 J 
Chic.  Pe.TU  A  »t-„l'0"';-:v-i-.i-,;^6J 
Cloie.  <ln.Chlo.*Si.L.4-24.3'J«..J33 
Col.  Kuol  A  Iron............    ..j-,;-?*,' 

Donrer  A  Klo  Oraaa«.'J»  1.  fJS,  449 

ItrloHR *»*-?JS 

Fall  Brook  Rr 4»» 

FitebboniKR 3ttS 

(Jeorgla*  Alabama....      ^ -JVJ 

OlDooss  Hogar  Hellnliig  (10)4  mo«.  }i1'4 

llllnoli  Central 976 

Iowa  Central  Rr    ......... 

JaoksonTllle  Tampa  a  Key 

K.C.rt.8.  A  Msm  4-i4 

Kaaia<Cltr  (Mo.itSai 5-2K 

K.C.>lem.*Blrin 4-J  1 

Looglsland   vl7-2 

todsMllea  NasbTllls |i« 

ManbatUn  Rr. ....... 

Maxloao  Central  Hr.  (six  months) 

Mobile  *  Ohio....  .„.„ .,...•  ■ 

N.  Y.  Csni.  a  H.  R.  BR 3»»    . 

N.  r.  N.  HsT.A  llsrt.  UR..  .......  Hl» 

M.  T.  ont.  a  WsAora.sey.  477.  4») 


r  West. 479 


177,  a-.(7.  076.  3S» 

fg eNO 

iTlgailon i'Y, 

0 36^ 

o 5i» 

446 

tCo.  orMlnn..36»« 

,«;;;;;;;;::;;.;P 
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Railboads  a  Mu.  Oo's— (Oon.) 
Volume  67—  Pajft. 

New  Bnnland 4^5 

.N.  Y.  Coii.a  H.  B.  KB a'2r 

.Sorlnik  A  Western  ..;17-i.  6-26.  030 
N.irihem  Pao...477,  ft-J7.  376.  SSM 
Ohio  Falls  Car  Mfg.... 
Orezon  KK.  A  Navlga 

Orijgun  Short  Mne 

I'alnc  .Msll  S19.  Co .  _. 

I'o  iru  .It  KsAtcro 4*J 

Kallwajr  Rqulpment  C 

lleadluK  Co 

Klot;raQde  Boatbem. 

Kin  Or«nd  Western 4'44 

.St.  Li]ul«  A  Ban  Francisco       •i7-i 

San  Kraiicinco  Brewer'eii(Llmlto<l)3H9 

Ulnli-n  lulntid  lupld  TranilL 3«S 

Miiuthcrn  K«llw«r  366 

rincr  .V  Uolaware 41ts 

I'liltod  Klectric  Securities -IHO 

•  nl(*<l  SLalea  mass 4»w 

Waba.h   KR  316.  6-26,  ASM 

W  aijiior  I'slsce  Car  O) 369 

Wi'l.biicli  Light i'iO 

W.pilorn  .V.  v.*  Penn 316 

Went  Va.  Cent.  A  PUUbarg 47H- 

Wlwousln  Central  Co....  434 

STKEBT  Railways. 

Volume!  67—  Page. 

Url.lgeiH.r!  Traction 4'ja 

Buffalo  luilwar STO 

Brookirn  K«pld  Transit i'JS 

MeuoiMii.m.  Kr. of  KanHiCur..479 

Motropol.  HI.  Ky.  ;N.  V.  OtrJ 3TT 

Miildletoirn.CoiheQ  Traction ia» 

MuRPallno  KltiCtrlo 4N0 
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Inion  Pacific  Railroad  Company. 

C Statement  for  six  months  ending  June  SO,  1898.  J 
Accompanying  the  announcement  of  the  first  dividend,  IJ^ 
per  cent  on  the  preferred  stock,  was  issued  the  following: 

CAPITALIZATION: 

Common  stock  $61,000.000  00 

Preferred  stock 75,000,00000 

fl36,000,000 

First  mortgage  bonds  outstanding 00,000,000 

INCOME  ASD  EXPESDITCRES.  JANDART  1  TO  JONB  30,    1898. 

Gross  receipts  from  operations,  mala  line $7,870,579 

Operating  expenses  and  taxes 4,534,418 

Net  receipts  from  operations 

Miscellaneous  income 


$3,136,161 
606,442 


ATallable  Income 

Fixed  charges $1,800,000  00 

Adjustment  of  taxes 145,918  24 


$3,742,603 


1,945,918 


$1,796,685 


Balance,  Bnrplus  (exolaslTe  of  branch  lines) 
Additional  \el  Income. 
Net  results  from  operation  of  branch  lines  to  be  in- 
cluded in  the  system,  six  moutbs,  approximjtely •.  $446,659 

"There  has  been  authorized  for  new  equipment,  out  of 
available  cash  resources  other  than  current  earnings,  and  in 
a  great  part  already  expended,  $3, 065,024. ''—V.  67,  p.  i'ib. 

Atchison  Topeka  tc  Santa  Fe  Railvfay. 

("For  year  ending  June  30,  1898,  J 
The  report  signed  by  President  Ripley  and  Chairman 
Walker  is  printed  in  full  on  pages  641  to  644.  And  in  ad- 
dition several  tables  are  also  given.  On  psge  576  of  the 
Chronicle  of  Sept.  17  will  be  found  a  comparative  state- 
ment of  results  for  several  years. 

Erie  Bailroad. 

fFor  the  year  ending  June  SO,  1898.  J 
The  report  of  President  Thomas  will  be  found  in  full  on 
pages  636  to  640.    In  the  Chronicle  of  Sept.  17,  on  page  576. 
were  published  comparative  figures  for  several  years  of  the 
operations,  earnings,  charges  and  the  balance  sheets. 

St.  Lonis  &  San  Francisco  Railroad. 
f  Report  for  the  fiscal  year  ending  June  SO,  1S98.J 
The  remarks  of  President  Robinson,  together  with  a  de- 
tailed statement  of  earnings,  income  account,  balance  sheet, 
etc.,  will  be  found  on  pages  614  to  647  of  to  day's  Chronicle. 
Below  we  give  a  comparative  statement  for  several  years  : 

1897-98. 

Road  operated  June  30 1,282 

Equipment — 

Locomotives 106 

Passenger  cars 140 

Freight  oars 9,95.'i 

UlRoellaneonB  oars 223 

Operationt— 

Passengers  carried 1367,318 

one  mile B7,049,764 

Rate  per  paasenger  per  mile 2-188  cts 

Tons  freight  carried 2,S2e,001 


1896-67. 
1,162 

189 

1«« 

9,481 

171 

990.991 
43,468,524 
2-362  OU. 

2,098.829 


1895  96. 
1.162 

18fl 

186 

5.106 

171 

1,348,981 
S3..-).^4.S53 
2:t30  cts. 

2,024.007 


one  mtle 48»,592,477  408.009.043  3S1,:)4 1 .079 


Rate  per  ton  per  mile 1-099  ots. 

Xamingi—  $ 

Freight 9,121,683 

Passengers , 1,248,491 

HaU 201,508 

Express 203,642 

Hlscellaneoai 111,143 

Total. 6,886,467 

Expetue*— 

Malnt.  of  road  snd  structures....  794,238 

MaintcuaDce  of  equipment 639,689 

Transportation  ami  tratlic 3,400,864 

General 239,317 

Total 4,080,109  3,483,628 

Net  earnings 2,896,398  3,909,709 

Per  ot.  of  op.  ezp.  to  earns 98-92  98-13 

ixooMB  Aooomrr. 

1897-98. 

Met  earnings .....#3,856,398 

Interest  and  dividend* 40,600 

Land  department 29,160 


1-111  cts. 
9 

4,477,019 

1,026,603 

189,782 

197,488 

102,445 


9,993,337       6,099,371 


i-2ia  ots. 

$ 
4,212,880 
1,249,8.59 

189,375 
19'i,158 
219,101 


648,704 

944,919 

2,043,972 

246,833 


688,919 

924,476 

2,128,410 

239,027 


8,976.832 

2,482,539 

99-03 


1896-97. 
$2,909,709 
7,066 


TotaJ $2,926,118 

Deduel- 

loterett  on  bonds ..$2,037,997 

Yaze* 188,404 

Mlaoellaneons. 13,272 

Dividends- 360,000 


$2,916,774 

$l,g»4,924 

171.297 

19,926 

100,000 


Total $2,999,673     $2,285,707 

Burplos 326,449  231,067 

*In  1898  4  per  cent  on  first  preferred  and  1  per  cent  on  second  pre- 
ferred: In  1897  2  per  cent  on  first  preferred.— V.  67,  p.  372. 

Mlssonri  Kansas  &  Texas  Railway. 

("Report  for  the  year  ending  June  SO,  1898. J 

President  Henry  C.  Rouse  says  in  part : 

Operations. — The  business  of  the  past  year  was  subject  to 
two  sources  of  interruption,  the  first  being  yellow  fever  in 
the  summer  of  1897  and  the  second  an  unprecedented  flood  in 
the  Indian  Territory,  resulting  in  the  total  interruption  for 
nine  days  of  the  handling  of  freight  over  the  main  line.  The 
tonnage  of  the  year,  however,  was  3,5«S,825,  an  increase  of 
381,919  tons  over  the  preceding  year  The  passengers  carried 
were  1,457,548,  an  increase  of  110,025.  This  very  consider- 
able increase  of  bnsioesa  was  conducted  with  a  decrease  in 
freight-train  mileage  of  449,964  miles  and  a  decrease  in  paa- 


senger-train  mileage  of  544,026  miles.  The  average  rate  per 
ton  per  mile  received  for  freight  was  0  918  cents,  as  against 
0-895  cents  the  previous  year. 

The  increase  in  business  has  been  well  distributed  over  all 
the  principal  sources  of  traffic,  wituout  any  signal  increase 
of  any  particular  movement.  The  redaction  in  expenses  has 
been  effected  without  any  impairment  of  the  condition  of  the 
property  and  simply  reflects  the  improved  condition  of  the- 
plant  and  organization. 

The  general  traffic  conditions  are  much  brighter  for  th 
current  year,  and  it  is  expected  that  some  demoralizition  in 
rates  existing  in  the  past  will  be  corrected.  TOe  crop  out- 
look is  of  the  most  encourji^ing  character  and,  if  realized, 
will  afiford  a  volume  of  traffic  that  will  tax  the  facilities  of 
the  railway  to  their  utmost. 

The  permanent  way  has  been  steadily  improved  by  ballast- 
ing and  re-layiui;  of  steel;  33  miles  were  completely  ballasted 
and  57  miles  additional  were  partially  completed  during  the- 
year;  117  miles  were  re-laid  with  heavier  steel. 

Financial. — The  company  is  free  from  floatius;  debt  and 
there  has  been  no  increase  in  its  outstanding  stocks  or  binds. 

Land  Grunt  in  Indian  Territory. — Oq  June  33,  1898,  the- 
Congress  of  the  United  States  pasaed  an  Act  providing  for  the- 
division  and  allotment  of  the  lands  of  toe  Indiaa  nations  in 
the  Indi-4n  Territory  to  the  individual  Indian  citizens.  This 
Act  marks  an  era  in  the  history  of  the  Territory  and  will  lead 
to  its  early  opening  to  settlement  and  a  consequent  develop- 
ment of  commerce  which  will  be  highly  beneficial  to  the 
company.  This  Act  of  Congress  contains  no  affirmative 
recognition  of  the  land  grant  of  the  company,  bat  expressly 
provides  that  it  shall  not  iu  any  way  affect  any  vested  legal 
rights  heretofore  granted . 

StatUticK. — The  comparative  figures  of  operations,  earn- 
ings, etc.,  have  been  as  follows: 

OPERATIOKS  AND  FISCAL   RESULTS. 


Miles  OP.  av'ge... 

Openittont — 
Pass,  car'd  No.  . 
Pass,  car'd  1  m.. 
Rate  p.  pas.  p.  m. 
Tons  freight  o'r'd 


1897-98. 
2,197 


1898-97. 
2,197 


1899-96. 
2,147 


1894-95 
2,028 


1,457,548  1,347,523  1,652,98.5  1.515,422 

89.5-_'r,,500  78,:S73,002  89,o37,995  83,918,802 

2-144  cts.  2-319  cts.  2306  ots.  2-348  ots. 

3,5«8.8'25  3,236,906  2  926,-!i37  2.875,401 
Tonsrhtoar.lm.1,040,700,027  1,017,781,597  846,827,435  811,324,553 

Ratepertonp.m.        0-918  ots.  0-895  cts.  0-991  ots.  1-107  ots. 

earning*—                     $  $  $  $ 

Passengers 1,919,556  1,818,188  2,071,406  1,!>70,905 

Freight 9,559,000  9,107,207  8,388,544  8,986,779 

MaU,expre8S,eto.            968.680  592,919  977,036  586,679 


Total 12,047,237 

Expenta— 

Conduct  trans'n.  9,019,371 

Mainten.  ot  way.  1.324,053 

Mai  nt.  of  equip. .  900,506 

Geu'l  expenses . .  6H9,300 

Taxes 273,160 


TotaL 

Net  earnings 

P.  ct.  ex.  to  earn. 
Other  income 

Total 

Ditburtcmenti- 

Int.  on  bonds 

Rentals 

Mlsoel.  adiast's.. 


11,478,314    11.036,987    11,944,36c* 


5,123,3821 

1,576,581  I 

780, -^14  ( 

601,344  J 

255,880 


7,419,813       8,195,901 


8,18-2.388 
8,864,849 

(68) 

69,090 

3.933,939 

3,061,760 

365,400 

32,013 


8,337,401 
8,140,919 

(73) 

137,000 


284,286 

7,704,099 

3,332,886 

(70) 


225,283 

8,421,184 

3,123,179 

(73) 


3,277,919       3,332,888       3.123,179 


8,061,760 
369,507 


2,983,960 
832,934 


2,612,943 
389,497 


Total 3,459,182  3,427,267       3,316,494      2,898,440 

Balance. ior.  474,758    def.  149,352    sur.  16,392  "Tsr.  224,739 

^Operating  expenses  in  the  year  1394-99  Included  for  renewals  and 
replacements  $961,627. 

CONDENSED    BALANCE   SHEET  JUNE   30. 


1898. 
At$elt—  $ 

Road  and  eqalpment 140,837,309 

Bonds  and  stocks 694,871 

Cash 583,861 

Due  from  agents.  indivld'ls,i&o.         982,154 

Materials  and  supplies 396,683 

Miaoellaneousl 13,180 


1897. 

140,850,573 
971,620 
519,289 
410,699 
718,112 


1896. 

$ 

140.910,595- 

1,101,700 

873,097 

421,683 

428,690 

36,694 


143,108,058    143,470,298    143,772,419 


Total 

LiabilMet— 

Stocks  (see  Supplement) 68,462,500  68,462,500 

Bonds  and  notes  (see  Supp'T)..  70,850,477  71,001,994 

Reorganization  committee 

St.  W.StableCarLlne.def.  pay's.        210,821  213,637 

int.duc.  andint.  acc'duot  due.        861,443  863,507 

Vouchers  and  pay  rolls    1,243,132  1,591,097 

Improvement  account 938,889  776,316 

Miscellaneous 155,119  250,362 

Income  account 789,676  310,919 


68,482,500 

71,149,490 

1,254,369 

218,842 

898,462 

1,020,998 


347,485 
460,272 


Total 143,103,098    143,470,293    143,772,419 

— V.  67,  p.  222. 

Santa  Fe  Prescott  &  Phoenix  Railway. 
f  Report  for  the  year  ending  Jane  SO,  1898.  J 
President  and  General  Manager  P.  M.  Murphy  says 
General  ife«u«».— The  gross  earnings  in  1898  increased  over 
i897  17-42  per  cent ;  net  earnings  in  1898  increased  over  1897 
24-18  per  cent.    Business  for  the  year  has  been  good  and  pros 
pacts  are  bright  for  the  future. 

Prescott  <&  Kasttrn  R  t.— Bonds  Guaranteed.— The  Prescott 
&  Eastern  RR.  now  being  constructed  to  Mayer,  a  distance 
of  261^  miles,  will  be  completed  early  in  October,  and  we  have 
a  right  to  expect  considerable  additional  traffic  from  the  rich 
mining  districts  tributary  theret  j.  The  Executive  Committee, 
by  order  of  the  board  of  directors,  has  entered  into  an  agree- 
ment whereby  the  [$500,000]  bonds  of  the  Prescott  &  Eastern 
RR.  are  gnaranteed  by  this  company,  which  also  agrees  to 
furnish  financial  aid  during  construction,  taking  stock  and 
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liond*  of  the  Preccott  &  EieUm  Railroad  in  settlement. 
Wben  computed  the  road  will  be  operated  by  this  company, 
under  favorable  Iea«e  already  entered  into. 

There  are  other  districts  that  are  entitled  to  consideration 
baTiog  in  view  the  constraction  ot  branch  lines  that  will  not 
only  proreprofltablein  thfiuselTesbutcontrilmt*'  ranch  addi- 
tional baaineta  to  the  main  Iieo.  The  main  line  should  be 
extended  to  Tempe  and  Mesa,  a  distance  of  abont  17  miles. 

Protptctt,  f/r.— There  is  a  steaJy  and  sabstantial  iniprove- 
meat  in  all  branches  of  bo'iness  thron^hont  the  Territory  ; 
eepecially  is  this  true  in  the  minium  districts.  Water  stor- 
age enterprises,  however,  have  not  received  the  serious  con- 
aMeration  they  deserve.  The  road  has  been  operate<l  fc^r  sev- 
eral years,  with  every  prediction  verified,  and  It  hardly  ap- 
peara  necesaary  that  I  should  enlarge,  to  any  considerable  ex- 
tent, on  the  btiKbt  fatare  that  I  believe  isgnaranteed  to  it. 

The  rate  of  interest  on  the  12,964,000  second  mortgage 
bonds,  theretofore  4  p«r  cent  per  annum,  is  6  per  cent  begin- 
ning Jnly  1.  l!<Ot> :  |48,500  second  mortgage  bond  conponsNo. 
9,  parchase<l  by  the  company  aabject  to  an  agreement  dated 
the  26ih  day  of  May,  1^97,  covering  pooling  of  said  second 
mortgage  bonds  will  be  paid  and  canceled  September,  1893. 

£ur»in0s.— The  earnings  and  balance  sheet  have  been: 

OrBHATIOKS  AMD  FISCAL  UESULTS. 


l«97-98. 

Hllesof  road  June  30 193 

OptmlioHt — 

Fatsergera  carried 40,1S0 

Do             do     onemllp....  3,104,835 

Bate  per  pssMBKer  periuUe...  4-21  cts. 

Tonstretgbt  carried 183,604 

Do       do  do     one  mtle...  14.^00.714 

Bate  per  ton  per  mile 3  04  ots. 

Saminoi—  $ 

Freight 527,769 

Faaseogera 145,709 

Mall,  exprcBii  sad  mlioellan's..  97,020 

770,498 


Total  eamlDgs 

Ejvffei— 

CondoctlnK  transportation 

llalntoDaace  ot  road,  etc 

Do  ot  equipment 

Qeneral 

Total. 

Vet  eamlDgs 

Per  cent  oi  exp.  to  eamlnK* — 
Deduct  interest  on  bonds. 


184,696 
80.620 
39.948 
i>9,^52 

344,911 
425,687 
(44-75) 
365,560 


180«-97, 
198 

29.546 

2,812,905 

4  05  cU. 

135.464 

11,182,060 

4-08  OU. 

« 
456,260 
113,975 
85,952 

656087 

168,640 
TO.'JeS 
35,527 
3?.708 

31b-,240 

342,947 

(47-74) 

338,111 


1395-96. 
198 

31,005 

2,546.880 

4  53  eta. 

J  09.954 

8,817.749 

4-44  oU. 

$ 

391.279 

115,482 

77,416 

584,207 

146,870 
61,886 
31, '60 
38,615 


278,651 
305,^56 
(47-70) 
304,193 


Sarplus  tor  year 

BALAXCE  SBEET 
A$$eU. 
Road  and  utructares.. 915,637,859 


Equiiimcnt 201,478 

Due  from  agents 2'>,1><5 

Cash 107,741 

Co.'a  and  Indlvldualn..  20.KS2 

Ins.  paid  (not accrued)  2,972 

Inrestmenta 651,^25 

Int  onlnve>tments....  6.325 

Material  and  supplies.  47,3  5 

Bemlttances  In  transit  14,567 

Trost  fund  (uncol'ed) .  27,447 


60,127  4,836 

JUKE  30,  1898. 

Liabtt  tit*. 

Capital  stock  

lioiidt',  tlr8t  mort 

Boml^,  serond  mort. .. 

Due  foreign  roads. 

Counons  uii presented. 
Int.  accrued,  not  due.. 

Pay  roIU ... 

Vouchers 

Sundry  accounts  

Preccott  &  East.  K  R.. 
Income  account 


Total 916,643.276 

—V.  60,  p.  481. 


1,061 


$7,904,000 

4.!140,(>00 

l',964,O0O 

57.305 

131,(195 

82,3  i3 

21,M5 

18,499 

2,029 

449,173 

73,326 


Total 916,643,276 


GENERAL    INVESTMENT    NEWS, 

BeorganizationB,  Etc— Latest  Data  as  to  Defaults,  Reot' 
aanitation  Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facta  of  this  nature  appearini;  since  the  publication  of  the  last 
laanes  of  the  Isvestor-s'  and  the  SrRBET  R.^ilway  Sctpplb- 
MBNTS  may  be  readilv  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chboniclk. 
Full-face  figures  indicate  Volnjie  67. 


Railroaim  a  His.  Oo.'s. 
Tolumu  66  arut  67—  Page. 

Appleton  (WU.)  WaliT.-crr.'ftl.4-i9 

So  do        BimdhfMer$' fomAti  I 

Astoria    a    Colnmlna  Klver.cm- 

tToelor'$  tuU. 4»6 

Ateh.Col.aPac.vay.an  ace  o/6on<lj.}77 
AtJev  .Co.aw.vair.an  accM  botuu.  .577 

AnaiMlaSoatbein rierLH-iH 

Bait,  a  Oblo.w«|wii<.8e«,8M,  int3. 

*J7.  97  7 

rla"->2M 

reoro.  ina(t«rt.lObS. 
J.J.HUUnntwro-: 
13S6,  !)T.  'Ml. 
plan  operaitvt. 

nil  of  prrf.  f)u>r»- 

kaian-t.Stod.fri 


do 
do 
do 

do 
do 

do 
do 
do 


do 
do 
do 

6i. 
do 


ioo«. 
Uvt.it  4 


do 
do 


,  .DMr't  eammsa.al  g 
-   •dtillii 


BaU.  BtU  Ixm^it 


do 


do  ttamdtnttal.of  iu$a$.nt 
mUal  vrtl.ttk  ..  4V| 
Hmt  for  ttroAu  HmiUi.i' 


Bait.  A  O.  !4u'wait..  .plan  matur«l  , . . 
Bath  (Mo.)  Oa*aKlae.a«W«m'n(.48 
Baar  V allay  Irrlsation  CO.  (Rad- 

laDdt.C-oL)    r»Dn.Se9  481 

Caotral  Br..  U.  P... .sold .sea.  104 Ss 

•Ian.  IIJS,  yt 

Caairal  Oblo laK  ^l«f.43» 

Osot.  Poe.  .(3oti(.i>>rwl<i*unttii( 


Six 

^•otnU  Stafflp's  Couu«ijam#n( — ^99 

Caotral  Vanaoat Intfoirnwnt.'JTS 

Caot.  Wa>bliiaioD.rtorg.  BS<K  P'a"-_*aS 
-  rjtk  Atrb. Bridie. >i«iaMeur.r«aits,A7S 
Cblc.  n.  Madlaoo  *  Daa  Molnaa...„_  . 
rerr.aa* 
OoelD.  k  V  a>k.  VaJ.  •uceotor  cn.4'J9 
auient'  E;a  -trie  I,,  a  P.  Co.  of  Ko-  __ 

komo.  lod  rtcr,  ai'iill«'l  /or.370 

Cul.  lloek.V.  a  Tolv'ortkrr  odraacc 
ft/TT  p.  f .  'rtrinf  0  I  fo»»ol.6#  ,'<r*f -I  ' 
Col.  8an.*Hocli.r»ni-(j  vinna.  I7«, 

CoODCll  BlOflnliS-  ^  '"'"■    '      ' _ 

t>allM  (T<-z.)  Kl'  <7n 

DanT«rI,<>adT.  a  iix 

battult  a  l.lma  V  .  if\ 

■sat  III.  CoaL    pain,  i  ..;  cu,  1  •<  i 

rsdaral  WacL.rantoltdutlan.t.'lu  ->  7  s 


mx 


Raiuoaos  aicd  Misc.  Go's— (Con.) 
Volume*  66  and  67—  Page. 

OalTaatou  a  Guir  Sbore •>ld..'S7!S 

Ualr.  La  Porte  a  Houston 

to  b«  r.-»..M  Oct .  *.:it9 
Hudson  Tunnel  HT....fortcl.4ture.'i-l-i 

do  do        — rtoro.'i7  I 

JamestowD  a  h.  Erie../.  reclj$urr.'.t7  I 

Jasper  Town  a  t,aDds  <i'JS 

Keamay  a  Black  UUIc •H'it.  'dti 

Kana«a  Loan  aTr.  Co rcciirt..).'iu 

Kloattald  a  Daad  RlTer.told.'i'4-J.  37  I 

KloKBton  aPem->roke  plan.  474 

LltcuSald,  Carrolltun  &  Western 

/'TM-liMttre  dfcr€tA''iH 
Utile  Rock  Hot  Hunnirs  a  Teian 

prinat'  b.rff  itntK  Oct.  l.3'in 
Lowell  (Mich.)  Wai.a  Lin)  Unrrci.  it  1 
Noabvllle   Tall  00  A  Cbarl«>t<in. 

SmctiuT  r.<.'<7l 
Nat.Llnsaad  Oil.  .rMro.»»nmiff'r..^.-{0 
Mawarkd*.  r.i  Watar  Worl«..iKilf.-iJ.'> 
New  < ■rlaaos  A  Wast..rsc'micn'>.:i'JO 
N.  r.  Pblla.  A  NorIolk.«rpa<Ui  lui 

Auf.  'li.'iy.'} 

Oblo  Rlrer  A  Cbarleal on lid.i 7 .-) 

do       do      noi%cttobtjnA1v>i4tTf.l'i^ 

do      do    oin-'dbvS.  Car.<t  (JiL.'V.tO 

Otain  gontbam.d«poM(j  tui  .4iw.io.'^-^:( 

do      do  sol/ po*tfK#m(1.37-i 

Peorfa  Dec.  A  BTanstllle..f<)riirlrM,.-4y,) 

KiuanuDd   NIch.  Irr.  A  Buattrs- 

Tllle Mil<pa>lpon<il.'i  J.f.  .t30 

St.  I>juls  Aruyallaa  A  Houtliwest 

arn         lo' '.-t.*!.? 

St.  I.oiiis  Kan.  ASo'wext inlr..5;tt 

fltatau  Isl.  Kap.  Translt.arfr  t'2  pvr 

C  n(.  o/X<llil>pn<.4MI 
do  do  p«nal(«a.ritr.srp'.  v.|>,| 
do       do  rcoro.  tK>ric« 'I  :| .) 

Tacotua  Land  Cu rector. itff 

Va\«n  Pur.  Lin.  a  CoLk-M  tn  V.  /'.  13.1 
IJnluo  I'ac.  Uen.   A  Oulf.rurnort 

reoaraini  t-'in.  1.1.5 
do        do       /"r«Ctl*fc«f«  fTi/.  r"(/.57l> 

West  Troj  Water  r.r    r.tlH 

Wbael.  a  L.  B....>l<in.Ill?;  !.,<„[.  I'lS 
dojSdftwt.  a/aM<ss.lZ3l>.  I7M. 

■I  3-44.379 


Raoboam  a  Mis.  Oo.'s— (0<m.)- 
TMitaiat  06  and  07—  Pls«a 

Wbaal.  A  L.  E stadt  d/pM4f M.-ive 

oupsa  pivmrn'r.  IN«.  .51'! 
WlseiCaat.Cu.r>r->k».  aro  'a  -n  it 

RH.  mart.  «'  IHTw-iya 
do      do     OMscUon  la  tiMda. 

-daSMttTcalM  -tr.t  y  «.  9  «  • 

BTaan  RAiLWAra. 

YotHmf  66  and  67—  Page. 

Brooklyn  Kl.rouJi  at  Briim  ron- 

nrction.  «(c.4*J0 


Stkbct  Railwats. 
Po/Hina  OH  and  •17—  Page , 

Buir^lu    Kaomora   A  Toniwaid.! 

KI«otrl<i ...sii.l  4iT.  )-jg 

PultuuWall  A  CorLSt.  Kor  Kit., 

•  ui.a-as 
d  1       di   n«i*  CA.  (norporarr.1.4  HH 

Pataniiur,!  Bloc.  Hr tU'.t3f 

Saaloaw  (tllau.i  Con*  -it  Hr.  ..4;i> 
Unlim  at.  Ry.  (-lnjiliiiiw  V  -  ■  '  t  13 
Lakeside  Uf.,M  than  >• 

mmot»itittn  '■•''  (71 

Tvrre  Haola  Kler.   Ry 
boali  a/  VS94  4tpotttf  I;  Uirtner 

ittmMitUii'cl.  l.39<t 

American  Spirits  Mannfactarlnir  Co.— Standard  Uis- 
tillio);  ic  DUtribatin^  Co.— A'eu)  Directors.— A.t  an  ad- 
journed lu-^tiDi^  of  the  stockholders  of  the  American  Spirits 
Miiuafttcturing  Co.  on  Wednesday  it  was  voted  to  redace  the 
number  of  directors  from  eleven  to  8>^ven,  A  new  bou-J  was 
then  elected,  the  only  representatives  of  the  ol<i  directorate 
to  continue  in  office  beini;  S.  M.  Rice  and  Nathan  Bijnr, 
whose  terms  expire  in  1899.    The  bsard  is  n3w  as  fo:Iow3: 

.Mamlvii  J.  P«rTT.  Preslilfint  ofthafil  iba  .Nillonal    RinV,   Prorlile  in   K.I. 

»ii.,.yn    II    i',....r  r.....niu  ir..,..n...r <  Diructor  H«trupol.  Tnictlon  C^>. 

Co. 

'I.,  wboleaale  wblskay  dealers. 
1    •file  Am.  Spirit!  Co. 
?*.  -M.  Kl-i-.  I'rcRiiU'iit  -tf  Ki.M  ..iiii-ativ.  iiTul  .'Vathan  Bllur. 

This  change  of  directors  is  in  accordance  with  the  pjlicv 
for  bringing  the  Americaa  Camp.inv  into  cloea  relatione  with 
the  new  Standard  D.stillin^  &  Distributing  Co.,  Messrs. 
Perry,  Paget  and  Jones  being  directors  of  both  corporations. 
The  Standard  Company,  it  is  stated,  will  begin  operations  on 
Oct.  1.— V.  07,  p.  323. 

American  Steel  &  Wire  Co.— On  "  Unlisted"  LUL—tho- 
company's  |l-i,000,fOO  preferred  stock  and  f  13.000,000  com- 
mon stock  were  admitted  to  quotation  in  the  Ualiited  De, 
partment  of  the  Ndw  York  Stock  Exchange  on  July  7,  IS9  j 
The  official  statement  to  the  Exchange  says  in  substance: 

Ckl'lTAi.  Stock.— The  American  Steel  .V  Wire  Co.  was  Incorporated 
under  tbn  laws  ot  the  ^tatc  of  Illinois  la  March,  IHi) ',  and  communoed 
active  buxlueas  as  of  Apiil  I.  1998.  General  otlloe.  "  Tbe  Rt-ikery," 
CbicaKO,  IIL  Capital,  $12.<)00,000  preterrod  stuck  and  912,000,010 
common  stock.  Preterred  stock,  7  per  cent  cumulative.  Pitr  value  ot 
all  abares,  9100  each.  BatIrn  amount,  both  pruterrel  and  common, 
has  been  Issued  and  is  wUlcly  distributed. 

Stock  consists  ot  both  Cliloago  an  I  Naw  York  cnrtlBostes.  New 
York  transter  axent*.  Messrs.  Cuyler,  Morean  .t  C i .  No.  4t  Pine 
Street;  r«(;i9trar<<.  Metropolitan  Trust  Co..  No.  37  WaII  Street  Clil- 
(<ago  trau'trr  azents,  Illinois  Trust  dc  Savings  Bank;  registrar,  Tbe 
Kortherii  Trust  Co. 

DiRErroB.s  and  Okficbks. -Dlreotors-J.  W.  Gates,  tsaao  L.  EU- 
wood.  William  Edenborn.  .Inn.  Lambert.  Alfred  Clifford,  Obarlei 
Dougiasx.  U.  B.  Scbuler.  Elbert  H.  Oary,  Prank  Baaokes,  EiiKene  J. 
nuflluKtoD,  Stewart  H.  Chlsholm.  OUiuers-J.  W.  Gates,  OhaTrman : 
Jno.  L»uibert,  President;  William  Edenborn,  First  Vlce-Prcsldent: 
Isaac  L.  Kllwood.  Second  Vlce•Pre^ldent;  Stewart  H.  Cnisholm,  Third 
Vioe-Picsid><nt;  E.  T.  Sjhulor,  Treasurer;  Eugene  J.  Buttlngton,  Sec- 
retary ;  F.  E.  Patterson,  Assistant  Secretary  :  Frank  Baaokes,  (i«naral 
Manager;  E.  Shcarsou,  Auditor:  Elbert  H  (Jary,  General  Counsel. 

Location  oi-  Pi,\nt§ —Mills  and  property  ot  Allentown,  Ka.  (one 
mill),  toruieriy  Consolidated  Ste-l  A  wire  Co.;  Rankin,  Pa.  (one  mill), 
tormerly  Consollrlated  Stvel  A  Wire  Co.;  Beaver  FaIIs.  P«.  (one  mill), 
foi-merly  ConsolidatiMl  St«el  &  Wire  Co.;  Salem,  Ohio  (one  mill),  tor- 
merly Saloiu  Wire  Nail  t'l ;  Oleveianl,  Ohio  (ihroa  mills),  formerly 
U.  P.  Nail  Co.,  American  Wire  C  i.,  Consol'rt  «t«d  Steel  4  Wire  Co.; 
Fiodlay.  Ohio  (one  miUl.  formerly  Salnm  Wire  Nail  Co.;  Anderson, 
Ind.  (cue  uiill),  formerly  American  Wire  Nail  C  > ;  J  diet,  IIL  (one 
mill),  tormerly  Consolidated  Steel  A  Wire  Co.;  Rockdale,  111.  (onj 
mill),  tormerly  Consollilatcd  Steel  A  Wire  Co.;  De  Kalb.  111.  (two 
mills),  tormerly  t.  L.  EUwood  MauufacturlU){  Co  ,  Ellwood  Wire  ANail 
Co.;  St.  Louis,  Mj.  (one  mill),  formerly  Consolidated  Steel  A  Wire  Co. 
-V.  67,  p.  72. 

American  Sugar  Reflnlng.— Compeftfion.— The  company 
is  now  in  active  competition  with  the  new  refinery  of  Ar- 
bnckle  Brothers  in  Brooklyn.  This  refinery,  as  planned,  was 
to  have  a  capacity  of  between  3,000  and  4,000  barrels  daily. 
The  Dorscher  refinery,  adjoining  the  Eist  River  south  of  the 
Liong  Island  Railroutl  station  in  Long  Island  City,  will  prob- 
ably begin  operations  with  a  daily  capacity  of  abont  8,500 
barrels  before  the  end  of  October.  The  outside  refineries,  it 
is  estimated,  are  now  handling  about  one  third  as  much 
business  as  the  American  Company.  It  is  believed  the  Mol- 
lenhaner  and  National  refineries  will  resume  the  arrange- 
ment with  the  American  Company  which  was  terminated 
last  week,  and  if  not  they  will  act  in  harmony  with  the 
American  Company  as  will  the  Revere  Refinery,  Boston, 
leaving  only  the  two  refineries— Arbuckle  and  Djrscher— and 
tbe  beet  sugar  refineries  as  free  and  active  competitors.  A 
tabulated  statement  showing  the  capacities  of  tbe  various  re- 
fineries in  and  out  of  the  trust  was  given  in  the  Chbonkjle  of 
December  4, 1897,  in  V;  65,  p.  1089.— V,  63,  p.  1187. 

AToyelles  RR.— St.  Louis  Avoyelles  &  Sonthwestern  RR. 

— Reorganized  Company. — The  Avoyelles  RR.  Co.  has  been 
incorporated  in  Louisiana,  witb  a  capital  st03k  of  1 150,000, 
as  successor  of  the  .St.  Louis  Avoyelles  &  Southwestern, 
which  was  sold  under  foreclosare  Aug.  20.— V.  67,  p.  435. 

Baltimore  ft  Ohio  RR.—Ft^rf closure. —The  foreclosure  snit 
under  the  consolidated  5  per  cent  mortgage  of  18S7  was 
brought  before  the  United  States  Circuit  Court  in  Baltimore 
on  Sept.  19.  This  suit  is  preparatory  to  carrying  oat  the  re- 
organization plan. 

Hedemptton  of  Car  Notes.— Tbe  car  rental  notes  dated  July 
18, 1897,  for  cars  held  under  lease  from  the  Michigan  Penin- 
sular Car  Co.  will  be  redeemed,  priocipal  and  interest,  at  the 
office  of  the  railroad  company  in  Baltimore  on  Oct.  H  next, 
on  whieh  date  interest  on  the  notes  will  cease. 

Receiver  Cowen's  Statement  as  to  Recent  Purchase  of 
Stock.  —  Receiver  John  K,  JCowen  arrived  this  week  in 
Baltimore  and  confirmed  the  reported  sale  of  pre- 
ferred stock   held  by  the  reorganization  committee  to  a 
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syndicate  of  capitalists,  among  whom  are  included,  Philip 
D.  Armour,  Mr.  Ream,  the  executor  of  the  Full  man 
estate  ;  Mnrshall  Field  and  James  J.  Hill,  the  Presi- 
dent of  the  Great  Northern  Railroad,  The  "  Baltimore 
American"  quotes  Mr.  Cowen  as  follows  :  "  Who  the  other 
genllempn  are  in  addition  to  those  already  known  I  am  not  at 
liberty  t'l  state.  I  may  say,  however,  that  the  syndicate  is  a 
strong  one,  beins!  composed  of  men  of  large  means,  who  will 
spare  no  expense  to  place  the  property  in  a  physical  condition 
nnexceled  by  any  other  road  in  the  United  States  As  Presi 
dent  Hill  has  already  pointed  out,  he  has  no  intention  of  link- 
ing the  Baltimore  &  Ohio  and  the  Grtat  Northern  by  means 
of  another  line  between  Chicago  and  St.  Paul.  The  idea  of 
anch  a  connection  was  entirely  foreign  to  the  minds  of  the 
gentlemen  who  have  acquired  this  interest  in  the  property. 
Mr.  Hill's  connection  with  the  Baltimore  &  Ohio  will  be  in  an 
advisory  capacity,  in  which  his  long  experience  will  be  wel 
eoiced.  No'hing  revolutionary  is  proposf  d  by  the  new  own- 
ers. They  bought  the  stock  through  Speyer  &  Co.,  believing 
that  it  would  prove  a  profitable  enterprise." 

Great  improvements  will  be  made  west  of  the  Ohio  River. 
The  road  from  Chicago  to  the  mountains  will  be  reduced  to 
an  eightfei -foodgrade.  East  of  the  river  betterments  will 
also  be  made.  We  shall  constrnct  a  tunnel  at  Mcfunt  Airy, 
to  obviate  the  grade  at  that  point.  Other  Improvements  will 
be  made— gradually,  of  course,  and  with  every  regard  to 
economy. 

The  foreclosure  proceedings  for  the  sale  of  the  road  will  be 
pushed  rapidly,  Mnd  the  time  is  not  far  distant  wh^n  the 
property  will  be  taken  out  of  the  hands  of  the  receiveis. 

The  headquarters  and  the  shops  will  continue  in  Baltimore. 
The  road  will  be  rf  organized  under  the  new  charter  granted 
by  the  last  Mary'and  legislature. 

Noliceaa  ti>  58 'f  J885.—SpeyeT  &  Co.,  pursuant  to  their 
notice  of  June  2'^,  M*9-',  have  deposited  the  5s  of  1H85  asteot- 
ing  to  their  agreement,  and  thereby  made  them  su*  j-cc  to 
the  reortianizition  piin  of  Jaue  21.  The  firm  is  no  v  pre- 
pared at  its  oflBce,  30  Broad  Street,  to  exchange  the  M^rcHn• 
tile  Trust  Co.  c-rtificates  of  deposit;  received  therefor 
against  the  truxt  re<^eipt«  issued  under  the  crLinal  agree- 
ment.—V   67.  p.  577. 

Bell  TdlepiMfie  i3i>.  of  PliIlaileli»liU.— /  crea**;  of  S'ocfc 
Authorized — Tiie  stockholders  this  W'^k  voted  to  incr-'ise 
the  cap  tal  stock  from  ii.Wi,00)  to  $1,00  '.OdO.— V.  «7,  p    i75. 

Bro-iklyn   Rapid  Transit.— Nassan   Electric   RR.-Piir- 

ehaseof  Hti  ck.  —  rh-*K4le  was  announced  this  wt-ek  of  the  largf« 
holdicuH  of  R.  T.  WiUon  in  the  stock  of  the  N^ss-iu  Glecric 
RR.  Company  to  the  Brooklyn  Rapid  Transit  C>.,  or  to 
parties  jic-t'uii  'n  its  interest.  Later  it  w«s  stated,  oo  the 
nigbe^t  antboiity.  'bat  an  agreement  had  bten  •^xecnted 
whert^bv  Altieit  L  J'ibnson  and  Tom  L.  Johnson  would  turn 
over  tnffii'ietit  of  th-ir  holdings  to  give  the  Ripid  Transit 
peopl-  Bl>folale  control  of  the  Na.ssan  property.  We  were 
offiduUy  iriformed  yesterday  that  the  deal  wa.-*  still  p>-ndiDi{ 
bnt  WHS  expected  to  go  through.  Tne  new  hecnrities  of 
the  N«fp«u  Company  are  about  to  be  issued.- V.  67,  p 
425,  427  ,318, 

Bnffalo  Nitrth  Main  Street  &  Tonawanda  Electric 
Ball  nay. — Line  Ahanrioned.  —  A.  Tonawandu  special  to  the 
BnSalo  •' Commercial"  , under  date  of  S-ptember  9  I'a'ei 
that  the  roail  would  not  be  operated  alter  September  11  and 
that  the  francbire  would  be  forfeited  and  the  tracks  torn  up 
at  once.  The  company  was  incorporated  in  ISM  and  oper- 
ated a^  miles  of  road,  extending  from  North  Main  Street, 
Buffalo,  to  fooawa  da,  but  never  earned  its  operating  ex- 
penses.—V.  61,  p  S-'iS. 

Cambria  Iron  Co.— Lease  Ratified.— The  directors  yester- 
day ratified  the  p'oposed  lease  to  the  Cambria  Steel  Co  Thf 
new  company  will  have  $16,000,000  capital,  and  the  iron  com- 
pany 8t('ckhold)-rs  will  hHTe  4  per  cent  dividends  guaranteed 
and  may  subscribe  for  Steel  Company  stock,  two  shares  for 
each  share  now  held.  Cambria  Iron  stock,  it  is  stated,  will 
receive  also  a  scrip  dividend  of  6  per  cent  convertible  into 
stock.  A  meeting  of  the  stockholders  will  be  called  at  an 
early  date  to  act  upon  the  directors'  action, — V.  67,  p.  437. 

Canadi-n  Pacific  Ry.— Borkfs  Call'd.—  Ot  the  Canada 
Central  RR  5  per  cent  first  mortgage  bonds  there  have  been 
drawn  and  will  be  paid  off  at  the  rate  of  £1(^5  per  £100  bond 
on  Oct.  1  at  the  office  of  Speyer  Brothers,  7  Lothbury,  Lm 
don,  E  C.  21  bonds  of  £5U0  each  and  64  bonds  of  £10ii  eac'', 
in  all  £16,000. 

Plana  for  New  Steamer  Line*,— The  directors,  it  is  stated, 
are  planning  to  esttblish  a  new  line  of  steamers  on  the  At 
lantic  Ocean,  provided  a  subsidy  can  be  obtained  from  the 
Dominion  G.iv-rnment ;  also  a  fleet  of  grain  boats  on  the 
upper  Great  Likes.— V.  67,  p.  529. 

Chicago  (Jreat  Western  Rj.—OJfer  to  Purcha$e.~-A^  to 
rumors  toucbing  this  company,  the  following  is  given  a»  from 
"good  authority:"  '  Ic  is  true  that  an  offer  has  been  made  by 
a  prominent  banking  house  to  purchase  control  of  Cbicago 
Great  Western.  Tnat  ii  all  that  can  be  said  on  the  subject 
at  this  time."— V.  67,  p  481. 

City  H  Hnbiirhan  By.  of  Washington.- Bomfn  Over  Sufc- 
scribeti.—Ttm  S^.^JOOOO  first  mortgage  bonds  have  bren  over- 
snbsciibed  at  1(«J^^  -  V.  67,  p.  370. 

Clereland  Lnr»ln  ft  Wheeling  Rj.— Refunding  —^he com 
pany  has  sold  to  Kean,  Van  Cortlandt  &  Co  |700,'  On  Hrsi 
consolidated  ."S  per  cent  gold   bonds  of  11.33,  to  reiire  a  like 
amount  of  Cleveland  Tuscarawas  Valley  &  Wheeling  first 


mortgage  7  per  cent  binds  falling  due  October  1  next.  Th» 
first  consolidated  mortgage  o  p-«r  cent  binds  now  bsoims  an 
absolute  first  mirtgage  on  the  entire  rotd,  the  entire  iisus  of 
$3,010  Oi'O  being  outstaadiag.  The  fl-ted  charges  are  also  re- 
duced $14,000  a  year. 

The  Cleveland  Ta-(car4Wis  V»'ley  &  Whealing  boids  xa%y 
be  exchanged  for  thi*  first  mortgage  5  per  cent  gpld  hoads 
uDon  terms  which  will  be  furnished  on  app'ioation  by  Kean, 
VanCortUndcSi  Co..  3i  Wall  Street,  N.  Y.  Sae  alvenise- 
ment  on  page  vii  — V.  6t,  p.  566. 

Cayahogii  Telephone  Co.  of  'lereland,  O.—IncoiTtorattd. 
This  company  has  been  incorporated  in  Oaio  with  author- 
ized capital  stock  of  $3  Oi  O.dOO  to  construct  and  op-rate  a  line 
in  oppisition  to  the  Bell  Company.  Toe  incorporators  of  the 
company  were:  E  W  Moore,  J.  B  Hinna,  James  B.  Hoge, 
H.  Clark  Ford  John  Sherwin,  H.  A.  Evarett  and  H.  B.  Mo- 
Graw.  The  Colon  Suburban  Telephone  &  Telegraph  Co., 
with  authorized  capital  of  $1.000,c00  was  recently  incorpo- 
rated in  the  same  interestf :  s-e  V.  67,  p.  484. 

Denver  Leadrllle  &  (innnison  Ry.— Safe  Nov.  11.— The 
foreclosure  sale  is  set  for  Nov.  11, — V.  67,  p,  319. 

Des  Moines  Water  Power.— Propo-^edS  le  of  Water  Worki 
Drfeit  d.—Oa  September  5,  189S,  the  voters  of  Des  M lines 
defeated  the  proposition  to  purchase  the  plant  of  the  DiS 
Moines  Water  Works  Co.  for$S50,000.  The  vote  was  3.760 for 
to  3,'.  29  agaicst.— v.  66   p.  1337. 

Edisitn  Electric  liinminating  of  Brooklyn. — Two-thirdi 
of  Slock  Dep  sited — Fwther  Dt-posits  Till  Sept.  SO — More 
than  two-thirds  of  the  capital  stock  has  bstu  deposited,  or 
secured  to  be  riepisited,  with  the  Central  Trust  Co.  of  New 
York,  pursuant  to  the  agreement  of  Aug.  2),  1-9S,  proviling 
fir  the  sale  of  the  stme  to  the  Kings  County  Electric  Light 
&  Powr  Co.  The  time  for  further  dep )-.it8  is  extended  to 
and  including  30ih  S-ptember  next  at  3  p.  m.  Rights  to  sub- 
scribe for  the  new  i«sue  of  stock  of  the  E  liaon  Cooipany  will 
be  rtceived  to  5th  O  -tober,  1S98,  at  3  P.  M— V.  67,  p.  483. 

Erie   RB.— Q'lar/eWy.— Eirnings  for  the  quarter  ending 
June  30  h»ve  bren  reported  : 
3  moi.  ending         Ornm  .Vet  Olher       Interest, 

Jun'.  30.         eaniingi.      eariting:      inmmt,      tax'ii,  etc.     Salanoa. 

I<<9> *7,4l^,ll72  9l,Srt<,ot'  f237,«06  $2,0%.'i,H79     $15,271 

1897 7,4'*3,'>.3     2,33v»,l26     16.'«,457     2,250,4.'>8     2.51,425 

The  figures  for  the  fiscal  year  ending  Jane  80  will  he  found 
on  a  precedi  g  page  under  "Annnal  R  pirts."— V.  07,  p  477. 

Federal  Steel  Co.— Terms  of  Co^s-i/idaiion,— The  official 
terms  of  exchange  were  given  last  Wt-ek.  la  tabular  form 
they  are  hs  folio  .v.s,  each  s'ookholder  being  r-qiiired  to  sub- 
scribe to  hU  allotment  of  new  common  stock  at  thd  rate  of 
$J5  per  »hare  if  he  desires  to  partUipite  : 

Each  fine  .  Irt  sttare  -—Rereivea  neie  ttoek  —^ 
Tfvm' of  Exeliange.  payi:ge<t»h  PreCd.  Cum  man. 

nilDols  Steel «.:0'0  $lui)ct<)  $80  00 

MiiiDi-roia  Iron 2"  10  135  50  108  40 

Elgiii  Jollut  *  Ea-tem 17  50  87  50  70  00 

A  syndicate  his  been  formed  to  underwrite  the  cmH  piy- 
ments  to  the  ammn'.  of  $14,075.01  0.  From  this  sum  $3  875,000 
will  be  paid  for  a  two  tbird-i  interest  in  the  L  irsin  Steel  Co,, 
and  after  paying  expenses  there  will  bo  left  about  $10,0  0,000 
cash  for  working  capital,  for  purchase  of  other  pioperties,  if 
deeired,  and  for  improvements. 

It  is  expected  th>tt  about  $.52,000,000  of  Federal  Steel  pre- 
ferred and  $46,000,000  of  the  common  will  be  issued  at  pres- 
ent. The  exc  anees  on  the  terms  above  indicated  require 
the  issue  of  $46,2'8,135  preferred  and  $37  006,5  >S  common, 
while  th»  remai..der  of  the  pre-ent  issue  ($5,741,^65  preferred 
and  $",993,404  common)  will  go  to  the  syndicate  for  $4,8  .'3  373 
in  cash.  Tne  contributions  from  stockholders  agiiregate 
$9,251,647.  making,  with  the  $4  823.373  from  sale  of  stock  to 
the  syndicate,  the  $14,)<75,u00  available  cash  underwritten  as 
above  stated. 

Gov.  Flower  said  yesterday: 

The  eoDKolldatlOD  oiiKht  to  prove  a  frreat  lucoeas.  The  Minnesota 
Iron  Co.  owns  a  pr»rtlo»l'y  In>*xl)au8tlble  supply  of  thehext  Iron  ore  la 
tb  '  United  titatee  Tb«  coippany  alec  onus  the  Duluth  &  Iron  Raoge 
RR.  which  connects  with  the  lulaefi,  <>nd  Is  capable  iJ  irannportlng 
4.000.000  tons  of  (»re  per  annum.  It  Is  Dow,  however,  trautiporttng 
I  nly  bUoui  2,500,<'00  tons  pt-r  annum.  The  company  owns  the  prop- 
erty about  Two  Harbor-,  on  I  LHke  Superior,  together  with  five  great 
ore  docks,  eacb  containing  1,0(X)  Feet  o  ore  pockets,  with  an  aggre- 
gate capacity  of  I3H  7«->  tons  of  ore.  These  docks  are  furnished  with 
electric  llgbtH  and  are  opirated  day  and  night.  The  company  also 
owns  more  than  one  half  the  fteiniers  and  l)arge8  on  the  lakes  used 
for  the  transpurta:ion  of  ores  to  Cbicago,  Clevelasd,  Buffalo,  etc. 

It  also  owns  the  r  llroad  that  transports  the  ores  from  tiie  'locks  at 
Cblcaiio  to  the  Sfveral  st'cl  and  Iron  mills  In  that  city.'  When  the 
consolidation  Is  completed  the  Federal  Steel  Co.  will  own  all  the  s  eel 
mills  in  Chicago,  rupable  of  turulug  out  3.000  tons  of  steel  a  day, 
together  with  the  milla  at  Lnrain  and  Johnstown,  wblob  are  capable 
of  tnrnlnfr  out  structural  Iron  a^  d  trolley  rails. 

The  earnings  of  the  Minnesota  Iron  Co.  last  year  were  10  percent  ou 
Its  capital  stock,  und  the  Illinois  jteel  Co.  e»raed  oyer  12  .eroent. 
In  my  Jmlgment  ibe  Federal  Steel  Co.'s  preferred  stock  at  70  Is  a 
cheap  propnrty.  and  1  have  little  doubt  of  Its  paying  a  regular  6  per 
cent  annual  dividend.— V.  ti7,  p.  578. 

Fitchbnrg  RR.— Safe  of  S/ortA:.— The  company  has  sold  to 
Kidder,  Peabody  &  Co.  16,000  shares  of  preferred  stock  at  a 
price  said  to  be  at  or  above  par.  'The  proceeds,  it  is  stated^ 
will  piy  off  $7.50.1100  5  per  cent  bonds,  which  mature  in 
March,  189»,  and  $.50O,0iiO  5  per  cent  bonds  which  mature  i;^ 
June  1,  1900.  The  company  has  been  holding  in  its  treasury 
*8  an  investment  over  two  millions  of  its  authorized  issue  of 
$17,360,00it  preferred.— V.  67,  p,  3t8.  ■ 

Florida  Central  A  Penliisniar  RB.— South  Bound  RR.— 
Sale  of  Bonds. —  The  Mert;Huiile  Trust  &  Safe  Deposit  Co,  of 
Baltimore  and  the  Baltimore  Trust  &  Guarantee  Co,  have- 
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takao  St.SSO.OOO  fint  mortgaK^  bonds  Issued  by  the  Soath 
Bomtd  Rr.  in  I89I.  The  bonds,  which  are  guaranteed  bj*  the 
Florida  Central  &  Peninsular,  have  been  held  br  the  con- 
•tmction  oompany.  The  total  ontstanding  issue  is  $3,033,- 
000,  ▲■  the  Sonihfm  situation  is  constantly  improving  flnan- 
oiallr,  and  as  this  road  fomu  an  important  link  in  the  South- 
•ra  System  to  Florida,  thebondaasnow  taken  wert>  iiiirchased 
more  m  an  investment  than  to  offer  to  the  public.  Taey  will 
act  be  put  upon  the  ntarket  at  preaent.— V.  65,  p.  1170. 

Foarth  Street  A  Arsenal  Street  Rr.of  St.  Lonls.— S6M — 
This  propertv  was  sold  under  foreolo^nre  Toesdity  for  $191,- 
000  to  John  H.  Overall.— V.  05,  p.  111. 

tieneral  Electric. — 3»tllemeat  of  Preferred  Slock  Matter. 
— T.  L.  Livcrmore  and  Edwin  F.  Atkins,  the  preferred  stoi^k- 
hoMers'  committee,  issued  thia  week  a  circular  announcing  a 
proposition  for  the  sale  of  the  9.800  shares  of  preferred  stock 
on  deposit  with  the  American  Loan  A  Trnst  Co.  of  Boston, 
(the  committee's  depositary)  on  a  basis  of  $100  per  share,  with 
interest  at  the  rate  of  6  per  cent  in  cash,  payable  when  the 
■tock  is  delivered.    The  circular  follows  : 

"  Yoar  eommlttre  liSTe  lte«D  In  ii«gotl*tlon  throughout  the  pendency 
of  the  htlratlon  with  tho  (ienersl  Eleetrlo  Co..  bat  bsva  been  unable  to 
•4)0*1  the  eonlrovcra)-  witli  the  oompany  to  tbelr  iatl*raetloD.  Tbey 
have  now  received  from  ImllrlduaU  a  proposition  wbloh  thev  hare  de- 
otdied  to  recommend  you  to  accept  It  U  that  we  tell  oar  •fiaree  and 
Ttchts  In  reapect  tbereof,  at  $100  a  share  oasb,  on  or  before  October  1. 
1808,  with  Interest  from  July  1, 1898,  at  6  per  cent. 

"Ihia  Is  not  as  farorable  a  result  as  we  have  hoped  for.  It  amounts 
to  five  yeara'  back  dividends  and  985  i>er  share  for  the  unreduced 
stock.  In  Tlew,  however,  of  the  doubtful  character  of  the  questions 
raised,  the  protracted  and  expensive  lltlcatlon  Involved  and  the  oom- 
atively  small  number  of  shareholders— say  on«-fonrth  of  the  pre- 
ed  stock— takinc  part  In  It,  we  have  accepted  the  olTer  for  ourselves 
and  recommend  It  to  you.  the  price  above  named  will  be  paid  wlth- 
-ontaay  deduction  for  the  expentes  of  the  proceedlngi  to  date. 

"Those  who  elect  not  to  accept  this  offer  either  may  acquiesce  In  the 
redtiotlon  of  their  shares  pursuaut  to  the  recent  action  of  the  coiunany 
and  aooeptnew  stock  oertlflcate«  for  the  reduced  nmount  of  stocic.  or. 
at  their  election,  may  take  up  and  pursue  the  pendinE  lltlvatlou  at  their 
«wn  risk  and  expense.  Wo  have  liintruct«<l  the  American  I»ani&  Trust 
Co.  to  dismiss  the  pending  suit  udIchs,  prior  to  Oct.  1,  1898,  some  de- 
poattors  shall  take  suitable  action  to  continue  the  litii(atlon." 

We  are  officially  informed  that  this  offer  was  made  on  be- 
half of  the  Ueneral  Eloctric  Co.  and  that  the  bulk  of  the 
9,800  shares  has  accepted  the  proposition,  thus  settling  the 
litigation  regarding  the  reduction  of  the  issue. — V.  67,  p.  578. 

Qreat  Southern  Oil  &  Gas.— Mortgage.—  A  mortgage  for 
$600,000  has  been  filed  at  Zanesville,  O  ,  by  the  Qreat  South- 
ern Oil&  Gas  Company  in  favor  of  the  Manhattan  Trust  Co 

Hudson  (.N.  T.)  Street  Railway— Hudson  Electric  Light 
A  Power.— PMrcAosed.— A  press  dispatch  says  that  Charles 
J.  Cooper,  of  Brooklyn,  who  recently  purchased  the  Hudson 
'Street  Railway,  has  become  sole  owner  of  the  Hudson  Elec- 
tric Light  &  Power  Co. 

Indiana  Illinois  &  Iowa  RR.— Sole  of  New  Bond*.— The 
oompany  has  sold  to  Redmond,  Kerr  &  Co.  and  Lee,  Higgin- 
oon  &  Co.  $3,500,000  of  the  $3,000,000  new  5  per  cent  gold 
bonds  authorized  last  week.  Of  the  amount  sold,  $500,000 
were  offered  this  week  for  public  subscription  at  102^  and 
were  largely  over  subscribed.  The  remainder  of  the  bonds 
purchased  had  previonsly  been  marketed. 

President  Sbonts  says  In  substance: 

The  mortgas*  securing  these  bonds  is  the  flrat  and  only  obligation 
and  oovers  the  entire  property  at  about  $16,C0O  per  mile.  The 
93,500,000  bond!  sold  ware  lisued  to  retire  the  former  bonded  debt  of 
the  company  (•1,757.000)  and  for  expenditure*  made  out  of  the  sur- 

Slat  earning*  for  constractlon  and  Improvements  upon  the  property 
orinK  the  past  four  year*.  The  $5()0,000  unlssueA  bondn  are  to  be 
held  in  the  company's  treasory,  to  be  Issued  only  for  new  uon»tructton 
at  not  exceeding  $16,000  per  mile.  It  Is  uow  proposed  to  build  about 
80  miles  of  railroad  from  Streator  to  Bureau  Junction  via  Instant,  at 
which  latter  place  connection  will  be  made  with  the  Illinois  Central 
RR.  and  at  Bureau  Junotlou  with  the  Chicago  Rook  Island  &  Paoltle 
Railway  Co.  Upon  completion  ot  this  extension  the  lease  of  traokaxe 
to  Seneca  will  be  discontinued.  The  bonds  may  be  called  upon  30 
days'  notice  at  110  and  accrued  Interest  The  mortcave  likewise  pro- 
vlae*  that  the  bondholder*  shall  have  the  right  to  elect  two  members 
of  the  board  of  director*.  The  Continental  Tru*t  Oo.  and  Joseph  D. 
Oliver  are  the  mortgage  tnutees.— V.  07,  p.  578. 

Jasper  Town  tt  Lands. — Lt7t0a/ton.— Press  dispatch  says 

Jndge  Bruce,  In  the  Federal  0>urt  at  lllrmlngham,  Ala.,  on  Sept  20 

refused  to  grant  the  petition  of  John  A.  James  of  New  York  for  a 


reeelvar  for  the  Jaaper  Co.,  Ihls  receiver  alto  to  bavejurisdlclion  over 
the  Corona  Co.,  of  which  J.  H.  Bartlett  bad  been  provlouiily  appointed 
receiver  by  the  State  courts.    Judge  Bruce  h«ld  that  the  Federal  Court 


had  no  right  to  Interfere  In  a  matter  already  lu  the  hands  of  a  Slate 
oonrt  Bartlett  representa  the  Kiigllsli  interests  anil  J amoa  the  Amer- 
ican Intoresta.  This  leaves  the  Corona  Oi.,  tlie  property  really  in  dis- 
pute, in  the  control  of  English  stockholders.— V.  07,p.  428. 

Kansas  City  Fort  Seott  A  Memphis  H.j.—CalUsd  Bonds.— 
First  mortgage  7  per  cent  $1,000  bonds  of  the  Fort  Scott 
Sontheastem  A  Memphis  R.  R.,  33  in  number,  and  of  the 
Short  Creek  Sc  Joplin  R.  R.,  seven  in  number,  have  been 
drawn  and  will  be  paid  S»pt.  26,  1898,  at  105  flat,  on  presen- 
tation (with  conpons  of  and  from  March  1,  1890,  attached), 
to  the  Trustees,  at  60  State  St.,  Boston.— V.  67,  p.  424. 

Kentucky  *  Indiana  Bridge.— Coupon^.— The  three  con- 
pons due  on  the  $1,000,000  first  mortgage  bonds  on  Sept.  11, 
1897,  and  on  March  11  and  Sept  11,  1898,  $7.'),000  in  all,  re- 
main unpaid.  This  interent,  it  is  stated,  will  be  paid  when- 
ever the  property  is  sold.  Holders  of  some  of  the  junior  se- 
curities have  delayed  matters,  but  it  is  hoped  the  sale  will 
take  place  this  fall.  The  upset  price  is  $740,000  (or  $700,000?) , 
snbjtct  to  the  first  mortgage  for  $1,000,000.- V.  67,  p.  483. 
'  Lewlst«n  Brunswick  *  Bath  Street  %j.— Completed.— 
This  new  line  has  l>een  completed,  and  regular  trips  are 
now  being  made  over  the  entire  route  from  Lewiston  to 
Brunswick,  via  Lisbon,  Topsham  and  Bath,  a  distance  of  36 
miles,  with  a  branch  from  Lewiston  to  Sabattns,  about  six 
miles.    A.  L.  Shaw  of  Bath,  Me.,  is  President.- V.  67,  p.  481. 


Los  .ingeles(Cal.)  Railway.— .Yc.7<>/Mfton«  for  Control.— 
A  syndicate,  compoieed,  it  m  Atated,  of  C.  P.  Huntington, 
H.  E.  Huntington,  I.  W.  Hellman,  Christian  de  Qaigne  and 
Antoine  Borel,  is  negotiating  for  the  control  of  the  Los 
Angsles  Railway  Co.  and  of  the  other  street  railways  of  the 
cityexc'pt  the  Los  Angeles  Traction  Co.  and  two  lines  of 
comparatively  small  importance.  The  plan  is  to  form  a  new 
companr,  cancel  all  the  old  bonds,  issne  new  bonds,  reor- 
ganise the  properties  on  a  paying  basis,  make  all  needed  im- 
provements and  feasible  extensions,  and  irive  Los  Angeles  a 
better  service  than  it  has  ever  enjoyed.— V.  66,  p.  S>00. 

Los  Angeles  City  (Cal.)  Water— Reeeftvr.— Frank  A.  Gib- 
son, cashier  of  the  First  Nationnl  Bink  of  L3S  Angeles  was 
on  Sept.  8  agreed  upon  as  receiver  for  the  Loe  Angeles  City 
Water  Co.  by  the  attorneys  for  both  sides.  Judge  Oster  was 
expected  to  make,  the  appointment  Sept.  12.— V.  07,  p.  222. 

Metropolitan  Street  Ry.  of  Kansas  Q,\iy.— Stock  Chinget 
Hands.— Ttiei  Kansas  City  •'  Star  "  says  Norman  B.  Ream,  the 
Chicago  capitalist,  has  since  September  1  purchased  a  large 
share  of  the  stock  and  will  be  a  director :  also  that  Mr. 
P.  D.  Armour  has  purchased  a  block  of  the  stock  controlled 
by  Mr.  Robert  Fleming,  the  English  capitalist.— V.  87,  p.  479. 

Mexican  Central  Rj.—Extenaionit.—Ai  to  the  reports  of 
proposed  extensions,  the  company  writes  us  as  follows  : 

"No  arrangements  liave  been  made  by  this  oompany  for  the  building 
of  a  branch  line  to  Tequila.  The  line  from  Jimenez  to  Parral  known 
as  our  "  Parral  Extensiuu  "  has  already  been  alluded  to  In  oar  annual 
repostfor  1H97.  It  Is  about  55  mile*  In  leugth.  and  shown  by  dotted 
line  on  your  map  In  the  ImvbstokV  -tnm.KsiKNr.  It  Is  expected  that 
tlie  oonstruction  will  te  finished  next  month.  We  have  acquired  the 
Hichoaean  <fc  Pacllic  loncessinn  for  a  line  unnh  from  Yurecuaro.  and 
aboatSS  miles  has  been  autliorized  by  the  Board  and  ts  now  under 
oonstmotlon.  The  Hue  will  run  in  a  eoutlicrly  direction  from  Yure- 
cuaro, which  in  on  our  (iuadalalara  Kxteiu<on  between  Patti  and  La 
Baro»."-V.  67,  p.  478. 

National  Linseed  Oil. — Reorganization. — Regarding  the 
call  of  the  Olcott  Committee  for  deposits  of  stock,  the  direc- 
tors of  the  company  have  sent  to  the  sharsholders  a  circular 
saying  in  substance: 

For  the  purpose  of  patting  the  affair*  of  this  oompany  upon  a«olld 
basis  so  that  In  the  fiture  It  can  ooadaot  Its  business  with  Its  own 
capital  Instead  of  relying  upon  Its  ability  to  borrow  from  banks,  your 
board  of  director*  have  requested  Frederic  P.  Olcott,  President  o( 
the  Central  Trust  Co.  of  New  York,  to  formulate  a  plan  ot  reorganiza- 
tion. It  is  our  desire  to  secure  aa  quickly  as  possible  several  million 
dollars  ot  fresh  capital,  thus  enabling  us  to  pay  olf  every  dollar  of  In- 
debtedness secured  or  unsecured,  and  leave saflicient  moneys  In  hand 
to  carry  on  our  great  and  growing  biulnea*.  Mr.  Olcott  has  acceded 
to  oar  request,  and  has  associated  with  himself  Qen.  Samuel  Thomas 
and  Henry  W.  Poor. 

The  support  of  the  holders  of  our  stooMi  should  be  shown  by  deposit- 
ing the  stock  with  the  Central  Trust  Co.    As  soon  as  a  minority  of  the 


stock  is  deposited,  the  committee  will  formulate  a  pi -in  and  submit  it 
to  you  for  your  approval.  It  you  do  not  approve  the  plon  submitted, 
then,  regardless  of  the  action  of  otlier  stockholders,  your  stock  will  l)e 


returned  to  you  upon  your  surrender  of  the  receipt  of  the  trust  co'y. 

A  press  dispatch  quotes  President  Buston  aa  saying  that 
the  plan  contemplates  the  reduction  of  the  present  common 
stock  from  $18,000,01)0  to  $9,000,000,  the  latter  to  represent 
the  present  assets  and  a  small  allowance  for  good  will, 
and  the  creation  of  :f8,OfO,000  preferred  stock,  this  to  be 
offered  to  stockholders  and  to  be  underwritten  by  a  sjmdi- 
cate.  In  the  reorganication  the  $1,500,000  ontstanding  bonds, 
it  is  understood,  will  be  taken  up.  The  amount  borrowed 
outside  of  the  bonded  debt  is  stated  as  $3,500,000,  which 
amount  is  nearly  equaled  by  the  book  accounts,  cash,  ma- 
terial and  finiahfid  products.  Mr.  Euaton,  Director  Slocke, 
ot  Buffalo,  and  J.  H.  Eckels,  of  the  Comtutr.  ial  National 
Dank,  are  a  committee  to  assist  in  the  reorganization. 

At  a  meeting  in  St.  Louis  of  stockholders  representing,  it 
is  claimed,  aboat  56,000  shares,  0«orge  L.  Edwards,  J.  H. 
Maxon  and  E.  H.  Lnrdley  were  appointed  a  committee  to 
examine  thoroughly  the  company's  books.  The  opposition  of 
the  company  to  the  mandamus  requiring  it  to  permit  an  ex- 
amination has  been  withdrawn. 

At  Chicago,  Sept.  16,  application  for  a  receiver  for  the 
company  was  Qlod  in  the  United  States  Circuit  Court  by 
Meyer  Bern  hard  of  Lacrosse,  Wis.,  owner  of  25  shares  of 
stock.- V.  67,  p.  rm. 

New  York  New  Haven  A  Hartford  BR.— Quarterly.- 
Earnings  for  the  quarter  ending  June  30  have  been  reported  : 
3  mot.  end.       aro$$  Ncl  Other         Interest,       Balance 

JuneSO.     earnino:       enmingi.      income.       taxe;  etc.       for  dint. 

1898 97,614,74(1    1I1,!)31.484    $114,152    $1,484,545     $864,091 

1897 7,912,547      •J,4t4,670       184,397       1,562,633    1,086,434 

The  earnings,  expenses,  etc.,  for  the  fiscal  year  ending 
June  30,  1898,  were  given  last  week.— V.  67,  p,  26. 

Northern  Pacific  Ry.— Suif  of  Old  Preferred  Stockholders. 
—The  decision  of  the  Master  denying  the  right  of  the  pre- 
ferred stock  of  the  old  company  to  a  lien  on  a  portion  of  the 
land  grant  has  already  been  mentioned  in  this  column  (page 
483).  The  counsel  for  the  preferred  shares,  Messrs.  Van 
Schaick  &  Norton,  inform  us  that  they  will  undoubtedly  ap- 
peal the  case,  as  they  feel  the  Master  has  neglected  to  con- 
sider some  of  the  peculiar  features  in  the  case  which  dis- 
tinguish it  from  other  cases  in  which  preferred  stock  has 
been  given  a  priority  on  capital.  The  mere  fact  that  the 
mode  of  payment  was  not  clearly  defined  should  not,  they 
believe,  prevent  the  stock  being  considered  in  the  light  of 
certificates  of  indebtedness.  Also  the  matter  of  notice,  they 
think,  was  insufilciently  treated  in  the  opinion.— Y.  67,  p. 
rr.a,  579,  688. 

Paelflo  Borax  It  Red  Woods  Chemical  Works  (Ltd.)— 
Mortgage  for  $1,150,000  failed,— This  English  corporation  has 
mortgaged  its  propeorties  on  the  Pacific  coast  for  $1,260,000 
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to  the  Indian  &  General  Investm'^nt  Trust,  Ltd.,  of  London, 
as  trustee  to  provide  for  the  construction  of  a  large  borax 
plant  at  Constable  Hook,  N.  J.,  to  which  place  is  to  be  re- 
moved most  of  the  company's  Alameda  plant.  Extensive 
deposits  of  borax  at  Antofagasta,  Chili,  it  is  stated,  are  also 
to  be  purchased.  The  morcga^e  describes  borax  mines  or 
factories  in  San  Bsmardino,  Inyo,  and  Alameda  counties  in 
California:  Esmeralda  County,  Nevada,  and  in  Oregon. 

Pacific  Toast  Co.— Ftrsf  Dividend  on  Common  Stock.— The 
directors  have  declared  a  dividend  of  3  per  cent  on  the  second 
preferred  stock,  making  the  full  -t  per  cent,  and  a  dividend  of 
1  per  cent  on  the  common,  from  earnings  for  the  seven 
months  ending  Jane  30.  The  fall  dividend  on  the  first  pre- 
ferred has  already  been  paid.  The  following  is  for  the  seven 
months  ending  June  30,  1897,  after  deducting  all  the  divi- 
dends declared  to  date: 

■Gross  earnings $3,081,502  |  Int.  on  bonds  (7  mos.)...$l?n,e75 

Op.  expenses  and  taxes  2,395,14.5  ,  Depreciation  (7  mos.) 8 1 ,666 

I  Dlv.  on  Ist  pref.  (5%) 76.250 

Netearnln^s $68B.357  i  Div.  on2d  pref.  (4%) 16'i,ooo 

Interest  and  discount..  8,960  |  Dlv.  on  common  (1%) 70,000 

Total  net  Income $693,317       Balance  snrplas $175,725 

—V.  67.  p.  29. 

Padncah  Gas  Lisrht. — Default — Receiver, — Saunders  A. 
Foster  has  been  appointed  receiver  of  the  company  on  petition 
of  the  Farmers'  Loan  &  Trust  Co.,  the  mortgage  trustee. 
Interest  on  the  bonds  is  in  default. 

Pennsylvania  Manafactaring  Light  &  Power.— First 
'Dividend.  -The  company  on  Thursday  declared  its  first  divi- 
dend of  .lO  cents  per  share,  payable  on  Oct.  15  to  holders  of 
record  Sept.  30.— V.  67,  p.  i:75. 

People's  Gas  Light  &  Colte  of  Chicago.— Indiana 
Natural  Gas.- Se'tlement—ili.  E.  C.  Benedict,  said  yester- 
day: "All  contention  between  the  Indiana  Natural  Gas  Co, 
and  the  People's  Gas  Co.  of  Chicatfo  has  been  most  satisfac- 
torily settled  by  mutual  concessions,  which  will  be  lasting 
and  friendly.  The  settlement  in  two  or  three  years  will 
largely  augment  the  net  earnings  of  the  People's  Co.  from 
the  nee  of  natural  gas  alone."— V.  67,  p.  483. 

Peoria  Decatur  &  EransTille  EB.— Interest  Payment.— 
The  interest  on  the  first  mortgage  bonds  of  both  divisions 
will  be  paid  to  the  certificates  of  deposit  by  the  first  mort- 
gage bondholders'  committee.— V.  67,  p.  27.5. 

Prescott  St  Eastern  &U.—New  Lines.— Bonds  Ouaranteed. 
—The  facts  regarding  this  new  company,  whose  bonds  will 
be  guaranteed  by  the  Santa  Fe  Prescott  &  Phoenix  By.  Co., 
are  given  in  the  report  of  the  gaarantor  company,  on  a  pre- 
ceding page. 

San  Francisco  &San  Joaqnin  Valley  Ry.— Balcersfield  & 
Los  Angeles  By.— Atchison  Topnka  k  8anta  Fc  Vij.—Ec- 
tension  to  Los  Angelei  and  San  Franciseo.—Tte  B^kersfield 
<&  Los  Angeles  Ky.  Co.  has  been  incorporated  by  Clans 
Spreckels  and  others,  direotON  of  the  San  Francisco  &  San 
Joaquin  Valley  Ry.,  to  extend  that  road  from  Bakersfield 
over  the  Tejon  Pass  to  or  toward  Las  Angeles.  The  new  line 
will  connect  with  the  Atchison  Topeka  &  Santa  Fe,  thus  giv- 
ing Han  Francisco  another  trans-Continental  outlet  to  the  East. 

The  San  Francisco  &  S»n  Joaquin  Valley  road  as  now  in 
•operation  runs  from  Stockton  southerly  to  Bakersfield,  Cal., 
■333  miles,  and  work  is  in  progress  on  its  extension  from 
Stockton  towards  San  Francisco,  90  miles.  A  .5,700  foot  tunnel 
is  being  bored  for  this  extension  through  theContra Costa  hills, 
and  also  four  other  tunnels,  aggregating  3,3)0  feet,  at  other 
points.  The  Northern  terminus,  we  understand,  will  be  at 
Port  Richmond,  connection  there  to  be  made  with  San  Fran- 
cisco by  ferry.  The  labor  involved  in  constructing  tunnels, 
trestles  and  bridges  is  large,  and  it  is  thought  a  year  and 
vhalf  will  elapse  before  the  road  can  be  operated  through  to 
Port  Richmond. 

Rumors  that  are  not  officially  denied  are  to  the  effect  that 
the  Atchison  Topeka  &  Sinta  Fe  Ry.  Co.  has  arranged  to 
acquire,  either  directly  or  through  its  friends,  a  controlling 
interest  in  the  San  Francisco  &  San  Joa<iuin  Valley  Com- 
pany. Of  the  stock  of  the  latter  company  one-half  is  held  by 
the  UnionTrust  Co.  of  San  Francisco  under  an  agreement 
made  to  prevent  its  acquisition  by  competitive  interests  for 
the  purpose  of  preventing  the  construction  of  the  road.  This 
agreement,  it  is  understood,  provides  that  either  the  shares 
tnemselyee  or  their  par  value  In  cash  shall  be  turned  over  to 
the  owners  on  Jan.  1,  1899.— V.  65,  p.  621;  V.  67,  p.  578. 

Sonth  Carolina  &  Georgia  Extension  BB.— Incorporated. 
—This  company  was  incorporated  in  North  Carolina  Sept.  14, 
with  a  capital  stock  of  $.500,000,  as  successor  of  the  Ohio 
River  &  Charleston,  recently  foreclosed.  The  incorporators 
•re:  Samuel  Hunt,  of  Cincinnati:  Simon  A.  Steam,  John  J. 
Collins,  Geo.  H.  Earle,  Jr.,  and  Evans  R.  Dick,  of  Philadel- 

Shia,  and  P.  J.  Sinclair,  of  Marion,  N.  C.  The  South  Caro- 
na  &  Georgia  began  oaerating  the  propery  on  Sept.  1.  The 
reported  lease  is  denied.— V.  67,  p.  530. 

Sonth  Side  Elevated  R.  B.— Chicago  City  Rj.— Control 
Acquired.— The  Chicago  City  Ry.,  it  is  understood,  has  ar- 
ranged to  acquire  the  South  Side  Elevated  Railway.  It  is 
■aid  the  surface  road  will  assume  the  $750,000  outstanding 
bonds,  and  guarantee  4  per  cent  on  the  ^10,328,800  capital 
stock  of  the  elevated.  The  transfer,  according  to  report,  will 
take  place  on  Jan.  1.— V.  68,  p.  285;  V,  67,  p.  221. 

Union  Pacific  RR.— iF'trst  Dividend.— The  directors  on 
Thursday  declared  a  dividend  of  ly^  percent  on  the  preferred 
shares.    A  statement  of  earnings   and  charges  for  the  nx 


months  ending  June  30,  issued  in  connection  with  this  an- 
nouncement, will  be  found  under  the  heading  "Annual 
Reports."'— V.  67,  p.  435. 

Union     Ry.— Southern     Bonlerard    RR.- Westchester 

Electric— §itartert(/.— Earnings  for  the  quarter  and  the  12 
months  ending  June  30  were: 

3  mantis  eliding             Oross  Ntt  Other  Interest,  Balance 

June  30—.                earnings,  earnings,  income,  taxes,  Ac.  surptus 

1898 $169,980  $61,148        $38,178  $22,970 

1897 148,241  62,521  $416  32.611  30,326 

12  months— 

1897-8 $612,831  $224,199  $668  $144,709  $80,158 

1896-7 54,1,853  220,488  998  133,431  88.055 

SOCTHEEN  BOULBVARD  RR. 

3  mos.  end.  June  30 — 

1898. $11,168  $5,396  $33  $4,018  $1,411 

1897 10,759  6,192   4.199  1,993 

12  months— 

18978 $48,752  $18,183  $33  $16,262  $1,954 

1896-7 47,426  26,095   15,932  10,163 

WESTCHESTER  EI.KCTBIO. 

3  mos.  end.  June  30 — 

1898 $32,.597  $10,185  $7,242  $2,943 

1897 34,169  11,489  7,273  4  216 

12  months — 

18»7-8 $127,231  $35,381  $28,942  $6,439 

1896-7 129,482  41,923  28,875  13,048 

Union  Ry.  loans  and  bills  payable  June  30,  1898,  |473,400, 
against  $264,609  on  June  30,  1897;  Westchester  Electric,  $12,- 
500.— V.  66,  p.  1142. 

Union  Traction  Co.  of  Philadelphia.— Js8ess7>ient  of  ^5 

per  Share  Payable  Nov.  16.  —The  directors  on  Monday  called 
an  assessment  of  $5  par  share  on  the  company's  600,000 
shares  of  capital  stock.  The  shares  are  $50  each,  and  the 
present  call  raises  the  total  amount  paid  in  on  each  to  $17  50. 
The  last  previous  assessment  was  $2  50  on  March  1,  1897. 
Of  the  $3,000,000  cash  to  be  raised  $3,400,000  will  be  used 
to  pay  the  loan  secured  for  the  purchase  of  the  stock  of  the 
Hestonville  Mantua  &  Fairmount  and  the  balance  to  meet  the 
cost  of  extensions,  etc. 

Annual  Meeting. — At  the  annual  meeting  Wednesday  the 
old  board  of  directors,  including  J.  Lowber  Welsh,  who  was 
persuaded  to  reconsider  his  announced  intention  to  retire, 
was  re  elected  without  opposition.  The  figures  from  the  an- 
nual report  for  the  year  ending  June  30,  as  presented  to  the 
meeting,  were  the  same  in  effect  as  those  published  in  the 
Cheonicle  of  July  33,  on  paste  175,  there  being  a  surplus 
from  the  year's  operations  of  $24,620,  contrasting  with  a  def- 
icit of  $851,935  the  previous  year.— V.  67,  p.  175. 

Westinghonse  Electric  &  Hannfactnring  Co.— Walker 
Co.— Contro^Pitrc/iased.— Mr.  George  Westinghonse,  Presi- 
dent of  the  Westinghonse  Electric  &  Manufacturing  Co.  on 
Wednesday  made  the  following  announcement: 

"The  election  this  day  of  Roswell  P.  Flower  and  Anthony 
N.  Brady  as  members  of  the  board  of  directors  of  the  West- 
inghonse Electric  &  Manufacturing  Co.,  to  represent  the  in- 
terests of  the  former  stockholders  of  the  Walker  Company 
completes  the  union  of  the  Interests  of  the  Walker  Company 
of  Cleveland  with  those  of  the  Westinghonse  Electric  & 
Manufacturing  Company.  The  purchase  by  the  Westing- 
house  Company  includes  substantially  all  of  the  outstanding 
stock  and  all  but  $850,000  of  the  $2,500,000  of  the  twenty- 
year  bonds  of  the  Walker  Company,  the  $850,000  remaining 
a  first  lien  upon  the  property.  The  recent  sale  by  the  West- 
inghonse Company  of  $3,000,000  of  debenture  certificates  has 
erroneously  been  connected  with  this  transaction.  The  en- 
lire  proceeds  of  the  sale  of  these  debenture  certificates  were 
used  in  retiring  the  floating  and  other  debt  of  the  company 
as  previously  announced. 

"  The  increase  in  the  total  yearly  fixed  charges  of  the 
Westinghonse  Company,  due  to  the  purchase  of  the  Walker  • 
Company,  will  be  but  a  little  more  than  the  sum  that  the 
Walker  Company  has  been  expending  annually  in  defending 
patent  litigation  instituted  by  the  General  Electric  and  West- 
inghonse companies.  The  acquisition  of  the  Walker  Com- 
pany will,  by  reason  of  the  agreement  of  March  31,  1896,  be- 
tween the  General  Electric  and  Westinghonse  companies, 
put  an  end  to  this  patent  litigation  and  very  large  annual 
expenditure  on  both  sides.  The  business  of  the  Walker  Com- 
pany, as  a  controlled  company  of  the  Westinghonse  Company, 
will  be  entitled  to  the  protection  of  the  patents  of  the  West- 
inghonse and  General  Electric  companies,  and  will  in  all 
respects  be  subject  to  the  agreement  between  these  two  com- 
panies in  relation  to  patents."  The  announcement  concludes: 

"The  Weatlmiliouse  Company  regards  the  business  arid  good  will  of 
the  Walker  Company  as  a  valuable  aeouisltion.  especially  as  tlie 
WalkPr  Company  brings  wItU  It  upward  of  $1,250,000  unllUed  orders. 
The  Walker  CJouipany  has  at  Cleveland  modern  and  extensive  works, 
equipped  with  machinery  capable  of  maoiifacturing  the  largest  types 
of  railway  apparatus,  and  will,  with  the  works  of  the  Westinghonse 
Company  at  East  Plttsburi?,  uonstituto  a  manufacturlug  plant  second 
to  none  In  the  country.  The  capacity  and  profits  of  the  two  companies 
will  be  Increased  by  carefully  harmonizing  the  manufacturiue  and 
selling  operations,  and  the  direct  savings  thereby  elleotod  should  ex- 
ceed the  11  xed  ohurge.s  incurred  by  the  purchase  of  the  Walker  Com- 
pany. The  shipments  of  both  companies,  owing  to  the  large  orders  on 
hand,  have  been  Increasing  during  the  past  few  months,  and  exceeded 
$750,000  for  August. 

"The  total  fixed  charges  of  the  Westinghonse  Company,  including 
those  due  to  the  Walker  purchase  and  tho  dividends  on  Its  preferred 
stock,  will  be  $42,000  per  month."— V.  67,  p.  324,  435. 

Yonkers  BB.-Dnion  RV.— Third  Av.  RR.— Sotct.- Bonds 
Guaranteed. — The  Yonkers  RR.  has  been  sold  to  the  Union 
Ry.  Co.,  which  will  guarantee  $1,000,000  bonds,  this  guar- 
anty being  accepted  by  the  Third  Avenue  RR.  Co. — V.  65,  p. 
514;  V.  68,  p.  1142;  V.  67,  p.  480,  484. 

IV  For  ather  Invsstment  Itema  •••  »ace  0 17. 
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ERIE    RAILROA  )    COMPANY. 


THIRD    ANNUAL   REPORT-FOR   THE    FISCAL  YEAR 
ENDING  JUNE  80.  1898. 


New  York,  September  8.  1898. 
To  the  Bond  at<I  Shire  HtliUr*  of  Erie  liiUr  >al  Company  : 
The  Bjard  of  Directors  respsctfully  submits  the  following 
repart  of  th3  oparitioas  of  your  propjrty  for  the  year  end- 
ing June  30th,  1898  : 

MILEAQE. 

The  milea^  oppiated  on  June  30th,  1898.  is  sho^vn  in  de- 
tail in  Table  No.  1,  in  pamphlet  report,  from  which  you  will 
note  that  the  Company  : 

Ovndo  tM  or  onttroU  !>«-  owa«r.4bl|i  nf  entire  stock...  1,6  >'i-50  Mile*. 

OoD'roli  bj  owDer«hlpotover  a  mi^lorlty  of  (took IU1'<(      " 

L«M«« 27'93      " 

Operate*  undrr»Kiee'neDt« 2i<-US      ■■ 

Hm  tr«vk»ga  rlghu  orer ^e-tus      " 

A  total  mlleave  operated  of. 2.27i-41      " 

— of  which  682-77  miles,  or  over  29  per  cent,  have  second 
track,  and  8*96  miles  each  third  and  fourth  track. 

Tlie  inoreasa  of    milea;?e  over  last  year  represents  the 
tracki)?.:!  ri^ht-iovsr  ths  Fall  Broo-   RjaJ,  hereinafter  re 
ferre  1  to,  b  it  not  tiken  int3  acoouat  in  the  statistics  a  jcom- 
panyiug  this  rejwrt. 

EARXtNOS    AND    EXPEN'SE^. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  n?t  eirningn  from  op'ratijns  f  r  the  flscil  year 
of  the  entire  system  (excepting  the  New  Jersey  &  Nsw-  York 
Railroad  and  the  Caal  C9mpanies,  for  which  latter  see  psme 
27  in  pamphlet  report),  including  the  Union  Steamboat 
Line.  Lmon  Dry  Dook.  dining-cars  and  restaurants,  and  for 
comparative  purposes  similar  figures  for  the  fiscal  year  of 
1897  are  also  given. 

■  iLXXEfOS. 

From—                                 18 '7.                      IS9S  Inr.  or  Drt 

Prolglit. »lfl.«0*,4*9  14«  18,031.022  54  7.  $l,471,.'->7<  40 

Coal 6,>'tf7.i34>'8      7,:i  a.-c*!  li  /.  49',7itM4 

PaoMD.er 5,74.8073%       tO^-. 70180  T.  2l4,8t^«4^ 

UmV 4  6».<*-0  14          48><.i.'il  53  1.  •Jl.7'39 

ExprrH 574.1-020          ^88.221'.'i  l.  1 '.OJO    5 

RoDte 13,477  39          119.'»l-)2«  O.  12,i2(tl3 

HlsceUaneous l.l«,x'202      1.14!».7.ll  7  i  /.  J3,"2rf:4 


Total  earolDg*.. .  .$3 1  497,0  lO  9a  933,740.860  1 6    J.  %i,^  >  1.8 19  24 


Voi^  1897. 

Malntenanoe  of    Way 

■  n<1  utriict'in" $3.0^'>.008  51 

Malnleo«>i<-e<>r  Equip  4  3  7,3 '2  49 
OoDddct.  TraDKp'-rt'n  14,  Ut.81i<0 
Oeaxral  Bxueiuea....  rirrt.  <i6  4tf 
Taxe* 8-409872 


18f8. 

$'»,S83.4fl9  81 
5.3'»7.610  M4 

l'-,03,^,  2091 
7  i,«8rt  79 
87 -,920  77 


Inf.  or  dee. 

*2m,S90  30 

970,  i  8  l^i 

7m»  %0  •    4 

67.3  0  33 

6,175  9  > 


Total  F.xp«nM«..92<,332.2l2  54  925,438,037  95    /.  92,105. '95    7 


Ket    eamtnipi    from 
Operatiun 9S,164,78»  34    90,802,823  21    /.      913H,083  87 


Ratio  of  Expeoua  to 
eamloga. 74-08% 


75-39% 


1-'I% 


As  will  be  seen  from  the  ab3ve  statement,  the  gross  eam- 
ingii  for  'he  year  from  operations  reached  the  sum  of  $33,- 
740.86 1  16,  exceeding  the  gros4  earnings  of  the  pr  -vious 
twelve  months  by  $3,213,829  24,  or  713  per  cent.  To  pro- 
duce this  gr'>8s  revenue  required  an  expenditure  of  $2.'i,4:j8,- 
037  95,  an  increa.s8  over  last  year  of  $2,105,79.5  87.  or  9-03 
per  cent,  leaving  net  earnings  amounting  to  $3,302, h32  21, 
or  $138,033  87  more  than  last  year,  an  increase  of  1-09  per 
cent. 

The  expenses  equaled  75-39  per  cent  of  the  earnings,  a 
greater  ratio  by  1-31  percent  than  for  the  rear  1897. 

MKRCBAHD18K  rBUOBT. 

This  class  of  trafHc  pro  luoed  revenue  amounting  to  $18,- 
091,022  54.  being  $1,471,572  40  greater  than  for  the  year 
1897,  or  8-86  per  cent  increase. 

The  volume  of  toanatce  increased  20-20  per  cent,  or  2,184,- 
900  tuns,  the  total  handled  being  12,701,741  tons. 

The  number  of  tons  carried  one  mile  was  3,117,611,616, 
being  459,024. 1 52,  or  17'27  per  cent  greater  than  last  y^r. 

The  average  rate  received  per  ton  per  mile  for  this  traffic 
was  5-t:0  mills,  being  a   decrease  of  -45   mills,   or   720  per 


cent  as  compared  with  1897,  and  the  average  haul  was  also 
.   evious  year,  being   245-45  miles,  as  against 
851-6')  miles,  a  falling  off  of  6- 15,  or  2-44  per  cent. 


lass  tlian   the   previous 


Tho  Items  transported  are  shown  in  dt-tail  in  Table  No.  18, 
(lampblet  report,  and  consisted  principally  of— 
Omin,  tlo'Jran  1  mill  proJu'jts,    Petroleum  and  other  oils. 
Fruits  ami  vegetables.  Iron  and  iron  pro  lucts.  i 

Live  stock,  Cement,  stone,  sand,  etc.        ! 

Oenaral  merchandise,  Xumber  and  other  products 

•  of  the  forest. 


The  volume  of  the  merchandise  trallc  shows  an  encourag- 
ing increase,  but  the  downward  tcndoncv  in  the  rate  con- 
tinues. During  the  last  eight  years  it  has  fallen  from 
6-70  mills  to  5-80  mills— nearly  one  mill,  or  over  14  per 
cent. 

GOAL. 

The  ravenue  received  from  the  *  transportation  of  ooal 
aiuonnted  to  $7.359,SH1  12,  an  increase  over  the  preceding 
year  of  $193,746  44,  or  71  -  per  cent. 

The  total  tonnage  amounted  to  10,941,685tons,  an  increase 
of  1,886,879  tons,  or  1 .51  per  cent. 

The  ton  mileHk''*  c^u'tled  1,438,737,661,  an  increase  of  12-81 
p.->r  cent,  or  1.57.015.980  ton  miles. 

The  average  rate  pur  ton  per  mile  decreased  from  5-36 
mills  to  5-12  mills,  being  4-48  per  cent,  and  the  average  haul 
of  131-49  railps  decreased  2-.58  miles,  or  1-W2  per  cent. 

The  anthracite  tonnage  amounted  to  5,487,618  tons,  an  in- 
crease of  571,184  tons,  or  11-74  percent. 

Bituminoas  coal  to  the  amount  of  4,292,:i01  tons  was 
transported,  being  427,678  tons,  or  1107  per  cent  over  last 
year. 

The  coke  tonnage  was  1,211,766  tons,  being  an  increase  of 
387.517  tons,  or  47-01  per  cent. 

The  coal  business  was  in  a  very  unsettled  condition  dur- 
ing almost  the  entire  year,  notwithstan  lini(  which  the 
Company  was  able  to  hold  its  tonnage,  although  the  rate 
was  lowered  nearly  4V^  per  cent. 

OKNKKAL  FBBIOIIT  TB4rPIC. 

The  tot.il  revenue  derived  by  the  Company  from  its  entire 
freight  traffic,  both  inerchandise  and  coal,  was 925.440,903 66, 
being  $1,961,819  84  more  than  last  year,  an  increase  of  8-87 
per  cent. 

The  volume  of  tonnage  moved  from  20,122,086  tons  in 
1897  to  2),643,4-25  tons,  an  increase  of  1750  per  cent,  or 
3,521,889  tons. 

The  ton  miles  increass  1  610.67), 183,  or  1565  per  cent, 
reaching  the  amount  of  4,356,349.307  tons  carried  one  mile. 

The  general  average  rata  was  5-.58  mills,  being  a  decrease 
of  0-88  mills,  or  0-8S  per  cent,  while  the  average  haul  fell  off 
3-OS  miles,  or  1-57  per  cent,  being  192-71  miles. 

Daring  the  last  six  years  the  average  rate  has  decreased 
from  6-25  milLs,  to  5-.58  mills,  being  0'67  mills,  or  over  10  per 
cent. 

In  addition  to  the  above  tonnage.  Company  freight 
amounting  to  2.737,858  tons  was  transporte  1,  making  the 
grand  total  of  all  the  tonnage  handled  28.371,081. 

In  handling  this  volume  of  tonnage  15,188.033  freight  train 
miles  were  run,  an  increase  of  6  48  par  cent  over  last  year, 
while  the  tonnage  increased  17-5  per  cent.  The  average 
revenue  per  freight  train  mile  was  $1-67  as  against  $1-64  for 
18'<7,  an  increise  of  1-79  per  cent,  and  the  train  load  in- 
creased from  '276-19  tons  to  800-04  tons,  taking  the  paving 
freight  only;  with  the  Company's  freight  included  it 
reached  312-69  tons.  Tae  loading  per  car  increased  to  14-84 
tons,  or  6-48  per  cent. 

The  volume  of  the  '""ompany's  tonnage  has  been  well 
maintained,  but  the  continual  decrease  in  the  rate  is  not 
encouraging,  and  the  statistics  herewith  will  give  some 
idea  of  the  large  amount  of  work  that  has  to  be  done  to 
earn  a  dollar.  The  cost  of  handling  a  ton  one  mile,  given  in. 
Table  No.  12  in  pamphlet  report,  shows  how  close  revenue 
and  cost  are  approactiin.;  each  other. 

P-iaSKNGER  TRAFFIC. 

The  gross  revenue  obtained  from  the  transportation  of 
passengers  was  $5,957,703  80.  to  produce  which  15,001,663 
passengers  were  carried  383,390.464  miles.  Each  passenger 
traveled  an  average  of  25-6  miles  and  paid  fare  amounting 
to  3?-7  cents,  or  at  the  rate  of  1-.55  cents  per  mile  traveled. 

While  the  Company's  passenger  business  was  not  quite  so 
good  as  in  1896  there  was  a  very  satisfactory  improvement 
in  volume  over  1897,  especially  when  the  general  conditions 
surrounding  the  traffic  are  considered,  as  will  be  seen  from 
the  following  statistics  : 

The  revenue  increased  $214,896  45,  or  8-74  per  cent. 

The  number  transported  increased  238,310,  or  1-61  per 
cent. 

The  miles  traveled  increased  18,381,.5«8.  or  8-61  per  cent. 

The  average  revenue  per  passenger  increased  00-8  cents,  or 
20<l  per  cent. 

The  average  revenue  per  passenger  mile  increased  00  002 
cents,  or  0-18  per  oent. 

The  average  distance  traveled  increased  005  miles  or  020 
per  cent. 

The  miles  run  by  passenger  trains  equaled  8,128,690  miles,^ 
an  increase  of  0-75  per  cent. 

The  earnings  per  passenger  train  mile  were  87-433  cents, 
an  inoreaae  of  4-  0  |>er  cent. 

The  average  number  of  passengers  in  eaoh  train  was 
47°17,  an  inorea«e  of  2-86  per  cent. 

The  average'number  of  pissengers  in  eaoh  oar  was  14-98, 
an  increase  of  54-91  per  cent. 

Of  the  passengers  transported  14,484,383  were  local  and 
517,385  were  through,  the  former  being  an  increase  and  the 
latter  a  decrease  as  compared  with  tho  previous  year. 

I  he  number  of  passengers  transporte<l  over  the  Pavonia 
ferry  during  the  year  was  12,985,173,  being  2 1B,4'28  greater 
han  iMt  year. 

The  policy  of  your  offlcers  for  some  time  past  has  been  to 
encourage  and  build  up  the  local  paasengei  ousiness,  and  the 
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wisdom  of  this  course  is  clearly  demonstrated  by  the  result  of 
the  year's  work.  The  fkUing  off  in  revenue  from  the  through 
busitess  has  not  only  been  m»de  up  by  the  greater  looai 
travel  but  it  has  in  addition  produced  the  increase  shown. 
The  demands  of  the  through  travsl  of  to  day  are  so  expen- 
sive and  the  revenue  is  subject  to  so  many  attacks  that 
there  is  very  little,  if  any,  profit  in  the  tratic,  wiiile  the 
local  business,  although  handled  at  very  low  rates,  can  be 
well  taken  care  of  by  less  expensive  eervioe  and  made  fairly 
remunerative  through  its  volume. 
Expacss. 

Th«  Company's  proportion  of  the  revenue  produced  by 
the  express  business  was  §586,221  15,  an  increase  of  |12,040  95 
over  the  preceding  twelve  months. 


The  revenue  received  for  the  tran-i^rtation  of  the  mails 
increased  over  last  year  $21,371  39,  giving  a  gross  revenue  of 
$486,351  53. 

BBHTI  Xyv  MtBCELLANEOCS  EABItlNQS. 

These  two  sources  of  revenue  may  be  very  properly  con- 
sidered together. 
They  show  a  net  increase  of  831,200  61. 

EXPENSES. 

MAISTENAXCE  OF  WAV  ASD  STBDCTDKES 

The  cost  of  Maintenance  of  Way  and  Structures  for  the 
year  amounted  to  Three  Million  Three  Hundred  and  Eighty- 
three  Thousand  Four  Hundred  and  Ninety-eight  Dollars  and 
Eighty  one  cents  ($3,383,498  81),  being  an  increase  of  Two 
Hundred  and  Ninetv-three  Thousand,  Eight  Hundred  and 
Ninety  Dollars  and  Thirty  Cents  ($293,890  30). 

In  pursuance  of  the  policy  adopted,  the  work  of  main- 
tenance, repairs  and  bettermants  has  been  carried  on  with 
a  view  of  ultimate  economy.  Toe  benefits  derived  from 
the  heavy  but  unavoidable  expenditures  made  since  the  re- 
organization, principally  in  replacing  wooden  bridges  with 
steel  and  iron  structures,  are  now  being  realized,  as  is 
shown  by  a  considerable  reduction  in  that  particular  ac- 
count for  the  year. 

The  general  condition  of  the  roadway  and  structures  has 
been  well  maintainad,  and  favorable  progress  has  been 
made  with  the  usual  work  on  track  and  roadbed.  Much 
inconvenience  and  expense  were  caused  by  severe  washouts 
in  the  summer  of  1897  and  in  the  spring  of  1898;  the  repairs 
made  necessary  thereby  amounting  to  $69,000. 

92-18  miles  of  track  have  been  fully  ballasted  and  177-59 
miles  partially  ballasted,  being  an  increa.se  of  303^  miles  in 
the  former  and  23-53  miles  in  the  latter  over  last  year. 

The  cost  of  changing  the  line  between  Sharpsville  and 
Ferrona,  amounting  to  $5,000,  has  been  charged  to  repairs, 
as  well  as  $3,352  for  grading  for  double  track  between 
Buchanan  and  Meadville. 

13,277  tons  of  ninety-pound  steel  rail,  8,001-5  tons  of 
eighty- pound  steel  rail  and  709  tons  of  seventy-four-pound 
steel,  with  the  necessary  frogs,  switches,  etc.,  have  been 
put  in  the  track.  Cross  ties  to  the  number  of  1,139,274  have 
been  put  in  the  track,  being  41,919  in  excess  of  the  previous 
year. 

Heavy  renewals  have  been  made  to  fences  and  road  cross- 
ings. 

Owing  to  the  generally  poor  condition  of  the  station  and 
other  buildings  when  the  property  was  received  by  this 
Company,  extensive  repairs  have  been  necessary.  The  pas- 
senger station  at  Paterson  has  been  remodeled,  and  new 
passenger  and  freight  stations  have  been  built  at  South- 
nelds,  North  Collins  and  Eden  Centre.  Extensive  repairs 
were  made  to  the  station  buildings  at  Hammond  and 
Auburn  Park. 

Creameries  have  been  erected  at  Turners  and  Big  Island, 
and  a  new  milk  station  at  Malone,  Ind.  Two  new  ice 
houses  have  been  erected  at  Hornellsville  and  one  at  Port 
Jervis.  The  ice  house  at  Chicago  has  been  enlarged.  A 
new  coaling  station  has  been  erected  at  Brockwayville  and 
at  Spencerville,  Hun;ington  and  Chicago  new  water  tanks, 
on  steel  foundations,  were  put  up.  New  eighty-ton  track 
scales  have  been  put  in  at  Chicago,  and  scale  renewals  have 
been  made  at  Meadville,  Youngstown  and  Gallon.  A  new 
turn-table  has  been  put  in  at  Hornellsville,  with  the  neces- 
sary pit  and  retaining  wall 

"The  Co.-npany's  docks  at  Cleveland,  Jersey  City  and  Wee- 
hawken  have  had  extensive  reoairs. 

Heavy  repairs  have  been  made  to  the  Company's  tele- 
graph Ime. 

Tne  following  bridges  have  been  replaced  by  iron  or  steel 
structures : 
2  highway  bridges. 
Bridge  No.  10.  Rochester  Division. 

Bridges  Nos.  9  and  10,  Allegany   Division  (the   only  two 
remaining  wooden  bridges  on  the  main  line). 
Bridge  17,  on  the  B.  &  H.  W.  B.B.,  and 
Bridges  127  and  138,  on  the  Cliicago  St  Erie  R.R. 
Wooden  Trestle  at  Youngstown. 

80-foot  bridge  at  Meadville,  replacing  a  box  culvert  that 
was  washed  out. 

Bridge  70,  Susquehanna  Division,  replaced  with  a  heavier 
•teel  structure. 

During  the  year  146,000  feet,  or  27-7  miles,  of  Company's 
sidings  have  been  put  In,  8-09  miles  of  which  wer^  built  in 


connection  with  the  second  track  on  the  Greenwood  Lake 
Division  and  cost  charged  to  that  Company's  construction 
account,  and  19,123  feet,  or  3-7  miles,  of  private  sidings. 
265,333  feet,  or  50-3  miles  of  drain  tile  have  bsen  put  in 
during  the  year,  making  a  total  of  194  miles  of  tile  drain- 
age to  date. 

All  of  which  were  charged  to  Opsrating  Expenses,  except- 
i7)g  the  Greenwood  Lake  sidings,  as  above. 

New  .stations  were  erected  at  Jamestown,  N.  Y.,  and 
Franklin,  Penn.,  a  part  of  the  cost  of  which  was  charged  to 
Construction. 

Nine  single-track  iron  bridges  on  the  Greenwood  Lake 
Division  were  replaced  with  double-track  steel  structures, 
and  one  double-track  stsel  bridge  was  built  over  a  strot  in 
connection  with  the  double-track  work,  the  C03t  of  which 
was  charged  to  Construction  account. 

The  now  station  at  Rutherford,  referred  to  in  last  year's 
report,  has  been  completed.  The  Passenger  Station  at 
Passaic  was  remodeled  and  enlargfd,  new  passenger  and 
freight  stations  were  erected  at  Willson  Avenue,  Cleveland, 
and  new  water  tanks  were  put  up  at  Midvale  and  Sterling 
Forest,  the  entire  cost  of  which  was  charged  to  con- 
struction. 

UAISTEKANCE  OF  EQntPHEXT. 

The  expenses  chargeable  to  this  account  amounted  to 
Five  Million  Three  Hundred  and  Fifty-seven  Thousand  Six 
Hundred  and  Ten  Dollars  and  Sixty-four  cents  ($5,357,610  64), 
or  an  increase  of  Nine  Hundred  and  Seventy  Thausmd  Two 
Hundred  and  Eighteen  Dollars  and  Fifteen  Cents  ($970,- 
218  15)  as  compared  with  the  previous  year. 

The  large  increase  in  this  item  of  expense  is  due  to  the 
particularly  heavy  repairs  and  renewals  that  have  been 
made  during  the  year,  including  large  expenditures  for  air- 
brakes and  automatic  couplers  required  by  law.  Both  the 
locomotive  and  car  equipment  have  been  fully  maintained 
and  greatly  improved. 

Twenty-one  light  passenger  single  losomotives  were  re- 
constructed into  two  and  four-cylinder  compounds  with 
Wootten  boilers,  and  two  passenger  engines  were  equipped 
with  new  and  larger  boilers.  Twenty-seven  freight  engines 
have  been  completely  rebuilt  with  larger  boilers  and 
cylinders. 

Eleven  new  4,50l)-gallon  tenders  were  provided  and  twenty- 
five  tender  frames  were  enlarged,  increasing  the  cisterns  to 
a  capacity  of  4,000  gallons. 

Tenders  and  freight  cars  ware  equipped  with  6,958  M.  C.  B. 
couplers  and  5,597  air-brakes,  at  a  cost  of  $526,286  50,  all  of 
which  was  charged  to  Operating  Expenses.  Of  the  total 
equipment  61-10  par  cant  of  looomitives  and  79'04  per  cent 
of  freight  cars  are  equipped  with  M.  C.  B.  couplers  and 
97-14  per  cent  of  locomotives  and  36-39  per  cent  of  freight 
cars  are  equipped  with  air-brakes. 

The  entire  locomotive  equipment  at  the  close  of  the  fiscal 
year  amounted  to  979  engines,  with  an  average  age  of  twelve 
years  and  three  iiionihs,  of  which  66-39  per  cent  was  in 
good  condition,  14-30  per  cant  fair  and  4-60  per  cent  bad, 
with  14-71  per  cent  in  shop  or  held  for  repairs,  the  larger 
portion  of  which  consisted  of  light  engines  inherited  by 
the  Company  from  its  predecessor. 

The  average  mileage  made  by  engines  was  44,926  miles  in 
passenger  service  and  3S,995  miles  in  freight  service.  The 
greatest  mileage  was  83,596  milej  in  thj  passenger  service 
and  64,307  miles  in  the  freight  service 

The  passenger  equipm3nt  has  been  fully  maintained. 
Six  hundred  and  sixty  six  passenger  equipment  cars  were 
painted  and  varnished,  and  the  heating  system  in  273  cars 
has  been  changed  from  hot  water  to  live  staam.  Four  emi-. 
grant  cars  were  converted  into  first  class  coaches;  one  bag- 
gage-«ar  was  changed  into  a  full  postal  car;  one  coach  was 
changed  into  a  combined  passenger  and  mail  car,  ani  one 
coach  into  a  combined  passenger,  baggage  and  mail  car. 
Five  coaches  were  equippad  with  vestibules.  Twelve  coaches 
were  equipped  with  Pintsch  gas.  One  parlor  smoking  car 
for  suburban  service  was  purchased  and  charged  to  Operat- 
ing Exi)ense  • .  , 

Five  hundred  box  cars  have  been  purchased  to  replace 
condemned  and  destroyed  freight  equipment  and  charged 
to  Operating  Expenses.  During  the  year  two  tool  cars,  nine 
caboose  cars  and  1,606  miscellaneous  freight  cars  have  been 
destroyed,  the  tonnage  capacity  of  which,  however  has 
been  made  good. 

Close  attention  lias  been  paid  to  the  Fuel  Consumption, 
and  while  the  fuel  account  shows  an  decrease  of  only 
$933  96,  yet  the  total  number  of  tons  of  coal  consumed 
was  143.294  more  than  last  year,  or  9-04  per  cent,  due  to 
increased  tonnage;  the  total  locomotive  mileage  increased 
8-76  per  cent  and  car  mileage  11-30  per  cent.  The  consump- 
tion of  coal  per  one  hundred  tons  per  mile  decreased  3-36 
per  cent;  the  cost  per  locomotive  mile  decreased  6-41  per 
cent  and  per  car  mile  11-76  pjr  cen^. 

The  accompanying  statemants  slioiv  the  total  equipment 
of  the  Company  in  detail. 

The  expenditures  on  the  Company's  equipment  have  been 
exceptionally  heavy,  and  were  made  necessary  by  the  con- 
dition and  character  of  the  equipment  turned  over  to  the 
Company  by  the  Receivers  of  its  predecessor,  and  by  the 
demands  of  the  public  for  modern  equipment  and  expedited 
service.  It  has  been  a  necessity  for  the  Co  npany  to  keep 
up  with  the  demxndsof  its  patrons  in  this  respect,  and 
while,  under  the  circumstances,  this  policv  has  involved  a 
considerable  cost,  yet  in  the  opinion  of  the  Board  the  ex-- 
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penJiture  was  vine.  anJ   bcncticial   results    have   l>«en   and 
will  continue  to  be  obUineU  therefrom. 

COXODCnxO  T«»!«»l^«T*TIOI«. 

The  ezpeaiM  incurred  under  this  head  amounted  to  Fif- 
teen MUlion,  Eightv-Hve  Thousand,  Three  Hundred  and 
Twenty  DoU*n  »nd  Sinety-four  Cents  ($15,033,880  94),  being 
■n  Increase  of  8.«ven  Hundred  and  Ninety  Thousand.  Five 
Hundred  and  T«o  Dolhtrsand  Fifty  four  Cento  (|7«),50a  .54). 

The  ton  mileage  of  the  freight  trarUc  increased  15-63  per 
cent,  and  the  miles  traveled  by  iiassengem  increased  8-61 
per  cent,  while  the  expenses  of  conducting  transiwrtation 
increased  SM  per  cent.  This  fully  accounts  for  the  addi- 
tional expenditures  charged  to  this  account. 

The  Bergen  Transfer  has  proved  a  valuable  adjunct  tn 
handling  freight  at  the  Eastern  Terminal  and  expediting  its 
delivery,  as  well  as  in  reducing  the  large  amount  of  switching 
heretofore  necessary  at  Jersey  City.  During  the  year  this 
transfer  saved  8,8(19  cars,  reducing  the  number  of  cars  pass- 
ing through  the  tunnel  by  7,988.  The  cost  of  handling  this 
freight  was  reduced  from  22-2  cents  to  19-2  cenU  per  ton,  or 
18'5l  per  cent  . 

Fourteen  thousand,  three  hundred  and  nine  cars  were 
handled  over  the  new  float  bridge  at  Weehawken. 

The  Chicago  grain  elevator,  completed  last  year,  has  han- 
dled a  business  of  11.340  cars. 

The  Jersey  City  grain  elevator  handled  29,695  cars,  an 
increase  over  the  previous  year  of  9,627  cars — over  47  per 

cent. 

The  Erie  grain  elevator  at  Buffalo  has  liandled  13,282.766 
bushels,  being  2257  per  cent  less  than  1897.  While  the  grain 
shipments  handled  through  the  Buffalo  elevator  decreased, 
the  total  grain  shipments  of   the  road  increased  22  per 

cent. 

The  tonnage  handled  over  the  Blake  Dock  at  Buffalo  was 
488,863  tons  of  coal  and  73,048  tons  of  salt,  being  an  increase 
of  14»,246  and  12,644  tons,  respectively. 

During  the  year  341,175  tons  of  ore  were  shipped  over  the 
Buffalo  Dock,  an  increase  of    182,880  tons,  or  115-47  per 

The  tonnage  handled  at  the  New  York  terminal  exceeded 
that  of  last  vear  by  88,877  tons,  the  total  tonnage  being 
3.283.545  tons.'  '  ,...„,  ,..„ 

During  the  year  26,692  cars  of  coal,  containing  607,4i3 
tons,  were  handled  by  the  Cleveland  unloader,  an  increase 
in  tonnage  of  15-34  per  cent. 

The  system  of  rating  engines  by  the  tonnage  instead  of  by 
the  number  of  cars  has  continued  to  jrive  satisfactory  results. 
The  average  per  draft  increased  449  tons,  or  O.M  per  cent  : 
the  average  per  car  per  draft  increased  0-6  tons,  or  2-61  per 
cent;  while  the  cost  of  handling  100  tons  per  mile  decreased 
6-30  per  cent.  The  average  number  of  freight  cars  per  draft 
increased  407  per  cent,  while  the  total  cost  per  locomotive 
mile  decreased  from  21-t2  to  21-71.  or  050  per  cet.t,  and  the 
cost  per  car  mile  decreased  from  1-57  to  1-50,  or  4-46  per  cent. 

Good  resulte  have  been  obtained  in  the  efforts  to  reduce 
the  number  of  fast  freight  trains  run  during  the  year  and 
the  result  shows  a  fair  decrease  without  interfering  with  the 
proper  despatch  of  the  freight.  The  fast  freight  service  is 
expensive  and  it  is  difficult  to  make  much  saving  in  this 
respect  and  at  the  same  time  meet  competition, 

While  the  Company  has  not  been  entirely  free  from  acci- 
denta,  yet  it  has  closed  the  year  without  causing  the  death 
of  a  single  passenger. 

OEMEUAt    BXPEMBB8. 

As  compared  with  the  previous  year  this  account  shows 
an  increase  of  $57,860  33.  This  is  practicallj'  all  in  the  item 
of  insurance,  due  to  less  than  the  full  year  s  insurance  pre- 
mium being  charged  last  vear  on  account  of  policies  turned 
over  by  the  Receivers  and  to  the  difference  in  the  method 
of  keeping  the  accounts  referred  to  in  previous  reports. 

TAXU. 

The  tax  assessments  levied  against  the  Company  for  the 
fiscal  year  and  paid  amounted  to  $877,920  77.  or  260  per 
*ent  of  the  gross  revenue,  this  exclusive  of  the  tax  paid  on 
the  increase  of  the  Capital  Stock. 

FLOATING  EQDIPMETT. 

The  Company's  floating  equipment  in  the  New  York  har- 
bor at  the  close  of  the  fiKal  year  consisted  of : 


to  the  priiiH-rty  during  the   fiscal   year,  and  which   consist 
chiefly  as  follows  : 

Coiiipletion  of  third  and  fourth  tracks  between  Secauouc 
and  ).'iiil...rf..rd; 

Ki  r  tracks  at  Jersey  City; 

En  ut  of  yard  at  Bergen; 

Keiiiuviug  grade  crossings  at  Buffalo: 

Right  of  way,  etc.,  Penhom  Creek  Railroad; 

E^niargement  of  piers  20  and  21.  New  York; 

Enlargement  of  freight  house,  Buffalo; 

Ore  and  fuel  docks  at  Buffalo; 

New  passenger  and  freight  stations  (increased  cost  of  new 
buildings  over  replacing  old). 

In  addition  to  the  above  amount  $427,515  00  was  ex- 
pended in  completing  the  second  track  on  the  Greenwood 
Lake  Division.  This  sum  was  charged  against  the  Special 
Construction  Fund  of  the  New  York  &  Greenwood 
Lake  Ry.  Company  produced  by  the  sale  of  bonds  in  ite 
treasury  when  its  property  wa.s  leased  by  this  Company. 
The  total  cost  of  this  second  track  was  $663,698  02,  and 
exceeded  the  amount  of  the  fund  by  |'279,427  79,  which 
amount,  as  you  will  note  from  the  balance  sheet,  is  cimrged 
against  the  Greenwood  Lake  Company  and  is  a  good  prop- 
erty asset. 

I'rom  December  Ist.  1895,  the  organization  of  your  Com- 
pany, to  the  end  of  this  fiscal  year,  a  period  of  two  years 
and  seven  months,  the  sum  of  $1,415,751 68  has  been  chared 
to  Con.struction  or  Capital  Accoimt  for  additions  and  im- 
provements to  your  proj)erty  exclusive  of  equipment  stated 
below.  A  portion  of  this  expenditure  has  been  paid  for  out 
of  Earnings,  and  the  Company  is  entitled  to  bonds  therefor 
under  the  Consolidated  Mortgage  as  hereinafter  shown  in 
detail. 

EQUIPMENT.I 

The  following  new  equipment,  costing  $1,531,455  06,  has 
been  purchased  during  the  year  and  charged  to  Capital 
Account : 

6  Milk  cars, 
1 ,000  Large  box  cars, 
1,000  Largje  coal  cars, 

200  Refrigerator  cars. 
These  oars  were  badly  needed  to  take  care  of  the  Com- 
pany's business,  and   while   the  equipment   received  from 
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your  predecessor   has   been   completely  maintained,  yet  a 

large  part  of  it  consists  of  small  cars,  undesirable  for  much 
of  the  tratBc  of  to-day.  and  further  expenditures  for  addi- 
tional modem  equipment  will  have  to  be  made  as  the  Com- 
pany's financial  condition  justifies  in  order  to  keep  abreast 
of  its  competitors  in  this  respect. 

The  air-brakes  and  automatic  couplers  on  old  and  renewed 
equipment  required  by  the  United  States  and  State  laws 
have  been  charged  to  Operating  Expenses.  During  the 
year  $526,286  50  was  expended  for  that  purpose.  The  total 
of  this  expense  from  the  beginning  of  the  work  to  June  80, 
1898,  amounta  to  $2,804,805  04. 

ONION  STEAMBOAT  LINE  AND  ONION  DRY  DOCK. 

No  change  lias  been  made  during  the  year  in  the  fleet  of 
the  Union  Steamboat  Line,  which  consiste  of  the  following 
steamers: 


wood 2,000  tons  carrying  capacity. 

wood 2,400    "  "  " 


8  Ferry-boata, 
11  Togs, 


8  Steam  hoista, 

28  Car  floats, 
8  Steam  barges. 
'Erie"  is  being  rebuilt. 
'  Delaware  "  lias  rad   her 


29  Covered  barges, 
18  Open  barges, 


The  ferry- boa      _ „ ,      ^     , 

The  ferry-boat  •'  Delaware  "  lias  rad  her  main  decks  on 
both  ends  raised.  

One  steam  barge,  the  "  Suffem,"  has  been  built  and  put 
in  service  to  replace  the  "Susan,"  condemned  the, previous 
year. 

Two  new  car  floats  with  steel  hulls  were  built  slid  put  in 
service  durin  r  the  year,  and  another  float  is  now  in  course 
of  construction  to  repi  ice  Float  No.  10.  condemned. 

The  cost  per  ton  of  lightering  freight  as  compared  with 
the  preced  ng  year  shows  a  decrease  of  7-8  mills,  or  2  97  per 
cent. 

The  equipment  has  been  well  maintained  and  all  renewals 
paid  for  ont  of  Operating  Expanses. 

CONSTROCnON. 

This  aooonnt  has  been  charged  with  the  net  sum  of  $575.- 
U8  99,  being  the  cost  of  additions  and  bettermenta  made 


"  New  York, 
*'  Rochester,' 

"  Chemiuig,"  steel 2,550 

"  Owego,"  steel 2,550    " 

'•  Tioga,"  steel 2,650    " 

"  A.  J.  Jewett,"  steel 2,650    " 

'- Ramapo,"  steel 8,500    •' 

"  Starruoca."  steel 8.500    •:  "  " 

This  fleet  has  taken  good  care  of  the  Company's  Lake- 
business  and  also  enabled  it  to  ship  its  own  coal  to  the  West 
upon  favorable  terms. 

The  Union  Dry  Dock  has  done  a  fair  business  during  the 
year,  upon  which  it  has  made  a  satisfactory  proflt.  The 
concern  is  self-sustaining  and  a  source  of  income  to  your 
Company,  not  only  through  its  profits  but  in  repairing  the 
Union  Steamboat  fleet  expeditiously  and  at  a  minimuni. 
cost. 

OOAL  COMPANIES  '* 

The  operations  of  the  Coal  Companies  for  the  twelve 
months  ending  June  30th.  1897,  resulted  in  net  earning 
amounting  to  fJ09.7H4  91,  which  sum  has  been  included  in 
the  Company's  Income  as  shown. 

The  Coal  business  for  the  year  ending  June  80th,  1898,  has 
not  been  very  satisfactory,  and  it  is  doubtful  whether  the 
resulte  will  be  as  profitable  as  the  previous  year.  However, 
the  books  have  not  yet  been  closetl,  and  the  year's  business 
cannot,  therefore,  be  definitely  stated  or  included  in  the 
statements  herewith. 

EQUIPMENT  TRUSTS. 

Of  the  equipment  trusts  assumed  by  your  Company  froift 
the  New  Yort  Lake  Erie  &  Western  Railroad  0>mpany, 

Tlinre  WM  •bslsnoeoo  Jaoe  80, 1897.  of. 92,406,000  00 
Upon  wQ'oh  paymenU  have  been  mide 
to  Jaoe  HO, 


.m 


of 489,760  00 


Lekrlngabslanoaontbatdatcof 91,»>5,340  0O 
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Of  the    trusts  assumed  from  the 
New  York  Pennsylvania  &  Ohio  Rail- 
road Company, 
There  was  »l)alance  on  Juno  3f>,  1897.  or.$l,895,864  89 
Upon  which  payments  have  been  made 
to  JuneSO,  lS98,ot 106,894  72 

Leaving  a  balance  on  ihat  dated I.f83,97017 


Or  a  grand  total  of $3,534,31017 

Upon  the  balance  due  June  30, 
1897,  on  the  equipment  trusts  cre- 
ated by  this  Comi»ny, 

Amountina;to $1,170.(100  00 

There  has  been  paid  during  the  year 180.000  UO 

Leaving  a  balance  of 990,000  00 


Making  the  total  equipm't  trusts  as  of  June  30,  '98.$4,524,310  17 


which  amount  will  be  paid  off  as  it  matures. 

The  current  resources  of  the  Company  were  used  for  a 
portion  of  the  payments  made  on  these  equipment  trusts, 
and,  under  the  terms  of  the  Consolidatecl  Mortgage,  it  is 
entitled  to  bonds  for  such  payments,  as  shown  in  detail 
elsewhere. 

CAPITAL  8TOCK  AND  FUNDED  DEBT. 

In  accordance  with  the  action  taken  at  your  special  meet- 
ing held  March  11,  1898,  the  Company's  Capital  Stock  has 
been  increased  by  130,000  shares  of  First  Preferred  stock 
and  130,000  shares  of  Common  stock,  for  the  purpose  of 
acquiring  the  ownership  of  the  New  York  Susquehanna  & 
Western  Railroad  Company.  The  greater  portion  of  the 
authorized  increase  of  the  Capital  Stock  has  been  issued 
and  u.sed  for  the  purpose  stated,  and  the  total  issue  now 
stands  as  follows: 

Non-cumulative  tour  per  cent.  First  Preferred ($42,844.000  00 

Nonoumulative  four  percent  Second  Preferred 16,0i  O.OOO  00 

-Common 112.246,300  00 


Tot«l $171,090,300  00 

There  has  been  no  change  in  the  status  of  the  Company's 
First  Consolidated  Mortgage  bonds,  the  total  issue  thereof 
being: 

Prior  Lien  bonds $30,000,000  00 

General  Lien  bonds 31.032.000  00 

The  period  during  which  the  Company  paid  interest  upon 
the  Oeneral  Lien  bonds  at  the  rate  of  three  per  cent  expired 
with  the  close  of  this  fiscal  year,  and  from  July  1,  1898,  in- 
terest at  the  rate  of  four  per  cent  per  annum  will  be  paid 
upon  this  i.ssue  of  bonds.  It  may  be  well  to  note  that  the 
year's  result  shows  ample  surplus  to  take  care  of  this  ad- 
ditional interest  charge. 

The  accompanying  statements  show  in  detail  the  Com- 
pany's entire  funded  debt,  rentals  of  leased  lines  and  their 
fixed  obligations  as  they  stood  on  June  30,  1898. 

INCOME  ACCOUNT. 

The  details  of  the  Company's  Income  account  for  the  year 
are  shown  in  the  statement  of  that  account  published  here- 
with, from  which  it  will  be  seen  that  the 

Gross  Revenue  from  operatlonn  amounted  to $33,740,860  16 

Operating  Expenses  and  TazES _ 25,438.037  95 


Net  income  from  operations $8,-02.822  21 

Income  frum  securities  owned,  ate 413. »e7  S» 

Total  Income $8,716,189  80 

Interest  and  rentals 8,0f  2.273  04 

Leaving  a  balance— Credit  to  Profit  and  Loss— of.. 


$633,916  76 


The  Company  has  therefore  earned  its  fixed  charges  and 
a  surplus  of  the  above  amount. 

FINANCIAL. 

The  financial  condition  of  the  Company  at  the  close  of 
the  year  is  clearly  shown  by  the  general  balance  sheet  pub- 
lished herewith. 

The  Company  has  no  floating  debt,  and  has  had  none  since 
its  organization. 

None  of  the  $5,000,000  Prior  Liens  nor  the  S  17.000,000 
Oeneral  Lien  bonds  reserved  for  construction  requirements 
under  the  plan  of  reorganization  have  been  issued. 

The  charge  to  •'  Cost  of  Roiid  and  Equipment "  has  been 
reduced  by  the  sum  of  jt52«.378  53,  as  follows  : 

Amounts  credited  to  account: 

Cashrecelvrd  from  National  Transit  Co $500,000  00 

Cash  recelvcil  from  KenrKatilxatiou  Com- 
mittee for  taxes- not  renulreil 300.000  00 

Fronts  on  General  Lien  and  othrr  bonds 
sold,  eto 49,284  27 


$849,284  27 


Amounts  debited  to  account: 
DilferencR  t)etwpen  estimated   and   actual 

value  of  E.  dt  W.  V.  RR.  Co.  stock,  herein 

after  referred  to $240.000  00 

Tax  on  increase  of  capital  stock 32,500  00 

Forcbase  money  mortgages  on  real  estate 

■oqalred 22,800  00 

Snndrx  obarges   liquidating    receivership 

aooounts,  etc 27,605  74 


322,905  74 


Net  credit. 


$526,378  S3 


"Miscellaneous  Securities  in  Treasury"  show  a  decrease 
as  compared  with  June  30th,  1897,  of  $912,145  06,  explained 
as  follows: 

Deductions: 

Car  Trust  Certiflcates,  etc..  redeemed $147,365  60 

Capital  Stock,  E.  <fe  W.  V.  R  R.  Co..  sold....   740,000  00 

N  Y.  <&•(».  L  bonds  and  scrip,  sold 19,355  22 

B.  *  S.  W.  second  Lien  bonds,  sold 115,200  00 

Erie  Prior  Lien  bonds,  sold 405,000  00 

Erie  General  Lien  bonds,  sold 93,000  00  $1,519,920  82 


Additions : 

Capital  Stock.  Northern  RR.  Co.  of  N.  J. ...$457,867  80 

Lockport  &  Buffalo  RR.  bonds,  redeemed 
October.  1897 ....  140,000  OD 

Stocks  and  bonds  of  sundry  companies  ac- 
quired under  tratJio  contracts,  eto 9.908  26       607,775  76 

Net  decrease $912,145  06 

The  stock  of  the  Erie  &  Wyoming  Valley  RR.  Co.  was 
taken  up  on  the  books  upon  the  organization  of  the  Com- 
pany at  an  arbitrary  valuation.  In  the  negotiations  with 
the  E.  &  W.  V.  Co.  for  the  trackage  contract,  hereafter  re- 
ferred to,  the  Board  deemed  it  advisable  to  dispose  of  the 
stock  of  that  Company,  and  it  was  therefore  sold  for  the 
sum  of  $500,000  00  in  cash,  which  sum  was  expended  for 
new  equipment,  included  in  the  charge  to  the  Equipment 
Account. 

The  proceeds  of  the  Buffalo  &  Southwestern  Second  Lien, 
Erie  Prior  Lien  and  General  Lien,  and  N.  Y.  &  G.  L.  Prior 
Lien  bonds  were  used  for  construction  and  equipment  pur- 
poses, for  which  they  had  been  previously  held. 

The  bonds  of  the  JiOckport  &  Buffalo  R.  R.  Co.  maturing 
October  1st,  1897.  and  amounting  to  $140,000,  were  redeemed 
in  cash,  and  the  Company  is  entitled  to  General  Lien  bonds 
to  replace  them. 

The  Company  owns  capital  stock  of  the  New  York  Sus- 
quehanna &  Western  R.  R.  Co.  amounting  at  par  to 
^5,090,300  00. 

The  increase  in  "'Chicago  &  Western  Indiana  Sinking 
Fund  "  consists  of  the  payment  required  under  the  mortgage, 
and  proportionately  increases  the  value  of  the  Company's 
stock  in  that  corporation. 

The  increase  in  the  Company's  capital  stock  is  due  to  the 
acquisition  of  the  New  York  Susquehanna  &  Western  Co., 
etc.,  as  stated  in  detail  elsewhere. 

The  decrease  in  the  "  Bonded  Debt  "  is  the  $140,000  of 
Buffalo  &  Lockport  bonds  redeemed,  which  also  explains  the 
increase  in  "  Redeemed  bonds  held  for  Exchange.' 

The  increase  in  "  Mortgages  on  Real  Estate  "  of  $8,800  00 
is  due  to  net  balance  of  purchase-money  mortgages  on  real 
estate  bought  for  right  of  way,  etc. 

The  Company  has  a  credit  to  its  Reserve  Funds  of  $237,- 
831  27,  representing  cash  value  of  depreciations  charged  to 
the  expenses  of  the  year  and  available  for  operating  expendi- 
tures hereafter. 

The  current  assets  are  ample  to  take  oare  of  the  current 
liabilities. 

The  following  securities  are  still  on  hand  for  the  Construc- 
tion Fund,  and  may  be  disposed  of  therefor,  at  any  time,  as 
money  is  needed : 

Erie  RR  Co. 's  General  Lien  bonds $1,569,000  00 

Delaware  &  Hudson  Exclusive  Car  Trust  Certlfloat  es. . .  450,000  00 
Certlflcates,  Car  Trust  of  New  York 102,000  00 

Under  the  plan  of  reorganization  and  the  terms  of  the 
General  Consolidated  Mortgage  Deed  of  December  lOch, 
1895,  the  Company  is  also  entitled  to  the  following  Prior  and 
General  Lien  bonds,  all  of  which  cover  expenditures  which 
the  Company  has  made  out  of  its  earnings  and  for  which  it 
must  reimburse  itself. 
For  track  elevation  at  Jersey  City  and 
ButTalo,     and     other     impiovements 

specltied  in  inorttrim-e $452,154  80  Prior  Lien  Bonds. 

Bedemption  of  bonds  ot  subsidiary  com- 
panies    680,000  00  Gen'l  Lien  Bonds. 

Purchase  of  stock   of  subsidiary  com- 
panies               18,400  00  Gen'l  Lien  Bonds. 

Equipment  Trust  Payments 393,831  ai  Gen'l  Lien  Bonds. 

making  a  total  of  $4.5'.J,154  80  Prior  Lien  bonds  and  $1,073,- 
231  31  General  Lien  bonds,  all  of  which  will  in  due  course  be 
obtained  from  the  Trustee  .and  deposited  in  the  Company's 
treasury. 

In  accordance  -with  the  usual  practice,  the  -Board  has  had 
the  Company's  accounts  for  the  year  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants.  The  result 
of  this  e.xamination  is  stated  iu  the  accountant's  certificate, 
published  herewith. 

NEW  YORK  SUSQUEHANNA  &  WESTERS  RAILROAD  COMPANY 

As  the  Board  of  Directors  advised  you  by  circular  letter 
in  February  last,  it  was  considered  advisable,  with  the  ob- 
jects in  view  and  for  the  reasons  stated,  to  acquire  the  con- 
trol of  the  properties  of  the  New  York  Susquehanna  & 
Western  Railroad  Company  with  its  leased  and  controlled 
roads,  including  the  Wilkesbarre  &  Eastern  Road.  Suitable 
steps  were  taken  in  accordance  with  the  plan  proposed  to 
accomplish  this  object,  resulting  in  the  reports  made  to 
and  action  taken  thereon  by  you  at  your  special  meeting 
held  in  March,  1898.  .      . 

Your  Company  is  now  the  owner  of,  and  has  in  its  treas" 
urj",  122,463  shares  of  common  and  128,440  shares  of  pre- 
ferred stock  of  the  New    York  Susquehanna  &  Western 
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RtilroAl  Cjmpiny  out  of  a  t)til  issua  of  ISJ.OOJ  »U»rds 
Mkch.  A  pjrtion  of  th-*  outNtiuliD^  Htojk  hn  cj:n  <  in 
since  Juae  30th.  ani  it  i«  exp?ct«  1  tli»t  the  b^laa.^j  will  ba 
present«J  for  exjhanjp  in  du9  cjarse.  As  you  are  aware, 
tha  control  of  tliese  praparties  was  provided  for  br  an 
aothoriz?d  increate  of  180,000  shares  of  First  Preferrad  and 
130,000  shares  of  Common  Stook  of  this  Company,  as  Htated 
heretofore. 

A  leaae  of  the  Su't^uehanna  prop3rty  was  mide  to  the 
Erie  Company  in  February  lost,  for  one  year,  endini;  M«roh 
1,  IMS,  as  approved  at  your  spaoial  maetin;  in  March,  lS9i, 
but  the  lessee  operates  the  line  separately  from  its  own 
property.  A  report  covering  the  results  of  the  N.  Y.  S.  ic  W. 
R.  K.  Co.  for  the  year  ending  June  30,  1809,  is  now  in  coarse 
of  preparation  ani  will  be  duly  published. 

QESERIL  BEMARK3. 

Piers  20  and  21,  at  New  York,  have  been  extended  100  feet 
each  and  covered  with  BreproDf  sheds.  This  (fives  sill- 
tionalpier  room  of  n?arly  2  i.OOO  square  feet,  which  is  muoh 
needed.  The  bulkhe.-vd  batween  thess  two  piors  has  been 
covered  by  u  two-story  steel  frams  structure,  fifty  feet  wide 
and  four  hundred  feet  lonjc,  furnishinfr  excellent  facilities 
for  the  hanilini{  of  out  bound  psokai<e  freight.  The  second 
story  is  usud  for  offices  and  for  an  auction  roam  for  the  sale 
of  fruit— facilities  that  were  greatly  required. 

The  great  ne?i  of  additional  tracks  at  the  Jersey  City 
passenger  station  and  the  heavy  expense  attending  the 
maintenance  of  the  iron  train  shed  mide  the  remodeling  of 
the  Jersey  City  terminal  necessary.  This  has  been  done  by 
taking  down  the  train  shed  and  erecting  wooden  sheds  over 
each  pUtform.  Two  additional  tracks  have  been  added, 
giving  ten  tracks  instead  of  eiizht,  and  one  additional  plat- 
form, giving  five  platforms  in  tne  place  of  four. 

In  pursuance  of  the  contnict  made  with  Jersey  City,  the 
work  of  elevating  the  Company's  tracks  has  begun  and  ii 
now  well  under  way.  It  is  expected  that  at  least  three  of 
the  seven  tracks  will  be  in  place  upon  the  new  elevation 
and  in  use  by  the  end  of  the  calendar  year. 

The  local  freight  yard  and  freight  house  South  of  Pavonia 
Avenue,  Jersey  City,  the  construction  of  which  was  m^de 
necessary  by  the  elevation  of  the  tracks,  has  been  com- 
pleted. The  new  coaling  station,  ash  pits,  turn-table  and 
locomotive  yard,  in  connection  with  this  improvement,  are 
also  well  advanced.  It  is  expected  that  a  material  saving 
of  labor  will  l>e  made  by  these  improvements. 
.  Considerable  property  has  been  purchased  for  the  right  of 
way  of  the  Pen  Horn  Creek  R.  R.,  but  no  work  upon  this 
improvement  has  yet  l>een  done. 

The  second  track  on  the  Greenwood  Lake  Division  from 
Meadow  Junction  to  Caldwell  Junction  was  put  in  opera- 
tion in  December  last,  and  has  greatly  improved  the  ser- 
vice on  that  road. 

The  third  and  fourth  tracks  on  the  main  line  between 
Secaucusand  Rutherford  Junction,  which  were  put  in  use 
in  September,  1897,  have  greatly  benefited  the  service  and 
caused  much  saving  in  the  expense  formerly  arising  from 
dela;f  of  tmins,  etc. 

It  is  contemplated  in  the  early  future  to  reduoe  the  grades 
at  Mahwah  and  Goshen  from  an  average  of  fifty-three  feet 
per  mile  to  twenty  nine  feet  per  mile,  and  a  considerable 
portion  of  the  necessary  right  of  way  for  this  work  has  been 
secured.  To  carry  out  the  work  at  Goshen  it  has  been 
necfSBary  to  organize  a  separata  corporation,  which  has 
been  done  under  the  name  of  the  Ooshea  Railroad  Company. 
When  completed  this  work  will  efTe«t  a  material  saving  in 
expense  by  avoiding  the  use  of  pusher  engines  and  inoreaa- 
ing  the  train  loads. 

Thrt  work  of  separating  the  era  lea  of  the  streets  and 
tracks  at  Buffalo  has  made  goal  progress  durln  <  the  year, 
and  the  most  important  crossings  have  been  completed. 

The  ore  docks  at  Buffalo  have  been  enlarged,  increasing 
their  capacity  from  50,000  to  100,0 '0  tons,  and  providing  for 
the  unloadmg  of  two  vessels  at  the  same  tims,  instead  of 
one. 

An  addition  of  four  hundred  and  sixty  feet  is  being  made 
to  the  Oanson  Street  Flour  House  and  dock  at  B.jfTalo  and 
will  shortly  be  ready  for  use,  giving  an  increased  capacity 
of  73,000  square  feet  and  dockage  epaca  for  one  more 
steamer,  enabling  the  company  to  handle  its  L'^ke  freight 
more  expeditiously  and  eoonomioally. 

The  unsatisfactory  feature  of  the  year's  work  is  the  rate 
received  for  the  service  performed.  From  rear  to  year  the 
unit  of  revenue  grow4  less,  while  the  character  of  the 
»ervic9,  forced  by  competition  and  the  modern  require- 
msntM  of  trade,  grows  more  and  more  expensive.  Ap- 
parently neither  of  thes?  conditions  can  be  improved  under 
existing  circumstances,  legislative  and  othBrwi.se,  surround- 
ing the  transportation  industry.  The  only  remaining 
effort,  thsrefore.  that  cin  h>  mide  to  stop  the  diminishing 
mirtdn  bitween  Rsvenue  and  Cost  is  in  the  direction  of  re- 
"^  ■■■■■'*''■  litte.'.  This  nooasiarily  reijuires  h«avy  work, 
1  uditures  anil  long  (i-ne.  and  tlie  results  o'jtained 

a,  .  ..  .  jaI^.  To  tha  efforts  of  the  minagemont  towards 
th;  aj3ornplnhra?nt  of  this  obj«r;t  is  due  th3  large  cost  of 
operation  for  the  year.  Heavy  expi;n  litures,  with  which 
Capital  Aoiount  could  not  legitimately  be  charged,  were 
necessary  upon  locomotives,  cars,  tracks,  etc.,  etc.,  in  order 
to  m^et  thj  reqlrements  neded  to  enable  the  Comp.iny  to  do 
bnsin.'«$on  a  pirily  with  its  coinpatltors.  Those  require- 
mjnts  must  be  met,  and  whi'e  th?  cost  is  large  and  will  con- 


tinue 80  for  ttie  present,  yet  the  ultimate  result  is  cer- 
tiiin  to  bs  b3neri.?ial  and  materially  reduce  the  cost  per 
unit  of  8ervicu\  The  results  obuine'd  in  this  liirection  for 
the  year  show  as  follows:  The  cost  of  handling  a  ton  of 
freight  one  mile  was  reduced  to  4  mills,  a  reduction  of 
OSt  per  cant  over  1897:  the  cost  p»r  freight  train  mile  in- 
creased 1-49  per  cent,  but  the  tonmige  handled  increased 
17-5  par  cent;  the  ton  miles  increased  15-65  per  oeni ;  the  train 
load  inoreaaed  884  per  cent,  and  the  car  loads  increased  8-4« 
psr  cent. 

The  decrease  from  the  previoui  year  of  83-  lOOth  of  a  mill 
hi  the  average  freight  rata  per  ton  per  mile,  equaling  only 
7'4  cents  par  ton,  resulted  in  a  net  loss  of  reven  ue  of  |1,7U,- 

rhe  large  sum  of  $W  1.4V)  ,53  was  paid  to  the  owners  of 
private  oars  for  mileage  thereon,  the  loading  of  which  wa« 
controlled  by  the  shipper  Your  Companv  has  no  remedy 
a>(:unst  this  abuse,  which  has  grown  into  the  transportation 
system  of  the  country. 

The  Board  again  oills  attention  to  the  very  heavy  burden 
iin  oosed  upon  the  company  by  taxation.  Two  and  six-tentha 
Ddr  cent  of  the  gross  revenue,  or  the  largj  sum  of  $877,* 
930  77,  went  to  the  tax  githerera.  This  forced  contribution 
to  the  public  funds  is  seriously  felt  and  is  out  of  all  propor- 
tion to  the  Company's  inoom°. 

It  was  deemed  wise  by  the  Board  to  strengthen  tha  traffic 
relations  of  the  Company  with  the  Philadelphia  A  Reading 
Systeni,  and  to  this  end  a  trackaga  contract  was  made  wita 
the  Fall  Brook  Railroad  Company  under  the  term?  of  which 
your  Company  has  the  use  of  that  road  for  freight  traffic 
between  Corning,  N.  Y.,  and  Williamsport,  connecting  at 
that  point  with  th*  Philadelphia  Sc  Reading  Road,  upon  ad- 
vantageous terms,  thus  giving  it  a  through  line  uadsr  its 
own  control  to  an  1  from  the  Wast  to  the  Rasdin;  territory. 
This  arrangement  has  been  in  operation  for  aomj  months 
and  is  entirely  satisfactory. 

In  order  more  etficiently  to  handle  tha  Company's  anthra- 
cite coal  tratflo,  the  B)ard  considered  it  nsc3jsary  that  it 
should  have  direct  access  to  its  own  coal  collieries  as  well 
as  those  of  its  8hipp3rs.  enabling  it  to  transact  business 
without  an  intermadiary.  A  trackage  contract  upon  satis- 
factory terms  has  therefore  been  made  with  tha  Erie  & 
Wyoming  Vallev  RR.  Co.  from  Hawley,  on  the  lionesdale 
Branch,  to  the  Company's  Moosic  Mountain  Road  and  sev- 
eral other  points  from  which  it  draws  coal  tonnage.  A 
glance  at  tne  map  of  tha  anthracit*  coal  region  and  this 
Company's  property  therein  will  at  once  show  the  advan- 
tage pf  trackage  rights  over  the  above  road,  and  your  inter- 
ests in  that  locality  will,  in  the  opinion  of  your  Board,  be 
materially  advanced  by  this  arrangement.  The  agreera  ent 
was  made  late  in  the  year,  and  thase  rights  were  not  used 
during  the  fiscal  year  just  ended. 

The  agreement  between  the  Erie  Railroad  Tompany  and 
the  Dslaware  <&  Hudson  Canal  Company,  under  which  the 
latter  Comp.any  uses  your  tracks  between  Jeflferson  Junc- 
tion, near  Susquehanna,  and  Carbondale,  has  been  renewed 
upon  mutually  satisfactory  terms. 

The  lease  of  the  Lockport  Branch  to  the  Buffalo  A  Ivock- 
port  Railway  Company,  as  approved  at  your  special  meeting 
held  in  July,  1898,  has  been  executed,  and  the  operation  of 
the  Bratich  by  electricity  was  commenced  in  August.  So  far 
the  result  has  been  quite  satisfactory  and  your  Board  will 
watsh  the  further  operation  with  muoh  interest. 

Heretofore  your  live  stock  trafHc  has  been  handled  by  an 
outside  Company  under  a  contract.  The  general  conditions 
surrounding  this  class  of  traffic  have  materially  changed  in 
the  last  few  years,  an<l  as  a  result  the  arrangement  was  not 
working  satisfactorily,  and  the  Board  has  considered  that 
the  Company's  interests  re<iuire  that  it  should  have  a  closer 
control  over,  the  business.  A  corporation  known  as  Wee- 
hawken  Stock  Yanl  Company  has  been  organized  and  the 
Erie  live  stock  traffic  is  now  handled  by  that  Company,  the 
entire  capital  stock  of  which  is  in  your  treasury. 

The  Wabash  RR.  Company  having  determined  toaecure  an 
entrance  into  the  City  of  Buffalo,  negotiations  were  opened 
with  the  officials  of  this  Companv  for  the  use  of  its  tracks 
by  that  Road  from  the  Bridges  to  buffalo,  including  terminal 
facilities  at  the  latter  placa.  These  negotiations  have  re- 
sulted in  a  satisfactory  agreement,  and  the  Wabash  Com- 
pany is  now  using  this  Company's  tracks  and  terminals  as 
above  state  d. 

Tha  operation  of  the  New  Jersey  &  New  York  Railroad 
Company  (not  included  herein)  has  resulted  in  a  profit  for 
the  year. 

T--  •■  ■•  >mpanying  tables  give  the  details  of  the  Company's 
o  for  the  year. 

r.il  conditions  surrounding  the  transportation  in- 
dustry during  the  year  have  not  been  entirely  satisfactory, 
yet  the  results  obtained  by  the  Company  ar»  encouraging 
and  give  some  idea  of  the  inherent  strength  of  the  property, 
Tlic  oSloers  and  em{iloyea  have  worked  heartily  and  loyally, 
at  times  under  discouraging  ciroumstanceB,  to  promote  the 
<'  iiiipany's  interests  and  to  protect  and  increase  its  revenues. 
T)  tliem  b-Mongs  the  credit  for  the  showing  made,  and  it 
gives  the  Board  mnch  pleasure  to  publicly  acknowledge  this 
obligation  and  to  express  its  appre:;iation  of  their  faithful 
work. 

R?Bpaotfully  submitted,  by  order  of  the  Board, 

E.  B.  THOMAS, 
President, 


Skptembir  21,  18«8.1 


THE    CHRUNICLK 


611 


THE    ATCHISON     TOPEKA    &    SANTA    FE 
RAILWAY  COMPANY. 


THIRD  ANNUAL  REPORT— FOR   THE  FISCAL   YEAR 
ENDING  JUNE  30,  1898. 


Office  of  The  Atchison  Topeka  &  Santa  Fe  Ry.  Co., 
No.  59  Cedar  Street,  New  York  City. 

September  7,  1898. 

To  the  Stockholder$  of   ihr    Atchitm   lopeka  &  Saila  Fe 

Jiailtcay  Company : 

Your  Directors  submit  the  folio  w^ing  report  for  the  fiscal 
year  July  1.  1897,  to  June  30,  1898,  inclusive  : 

The  following  lines  now  compose  the  Atchison  system, 
the  operations  of  which  are  set  forth  in  the  accompanying 
statement: 

Atcliinon  Topeka  4  Santa  Fe  Railway 4,'<6i  73  miles. 

Gu  f  Ci'lorado  &  Santa  Fc  Rsllway 1.08  '  60     " 

SouthtTu  <Mir.'rntii  Kiitlway *S<  02     " 

Santa  Fa  P*oiIlo  K  illroad 805  8  <     " 

Total 6  916'21  miles. 

(Note.— The  Rio  Orande  &  E'  Paso  Railroad,  20  1^  mile*,  and  tlie 
Bouthira  Kansas  Railway  ot  Texas.  10 '-.l I  nille».  are  opcrateil  di- 
rectly by  the  o  iri>orati.iiis  owuini?  sa^il  Hues  Fo  convBHtBiicb  tUcir 
»tatlBtli-8  ate  ponsolidated  iu  tUia  report  with  the  statiitica  of  the 
Atchl!-on  Tojieka  &  Santa  Fo  Railway  Company. 

The  itiilfaiin 'If  the  Siuta  Fe  PaiiMo.  as  operated,  1'  818  55;  12  69 
milcB,  Albiiqiierque  to  Isleta,  are  deducted,  being  included  in  A.  T.  & 
8.  F.  inilpa^tf. 

Th'i  iiilifaae  employed  in  the  first  and  second  annual  report'*  In- 
olnde<l  thn  Snuora  and  Now  Mexico  and  ArlZ'ina  roads,  and  did  not 
Include  tho  .Santa  Fe  Haolfl'i.  rormerl  th«  Western  DiviHlon  of  the 
A'lantio  &  Paptllo.  which  was  acijuired  July  l,i397.  CMiuparlson-, 
tbeiefore,  cannot  be  made  between  the  tlKures  siven  next  bulow  and 
oorreepondiug  llgures  in  previous  annual  reputts.) 

OPERATIONS. 

The  following  is  a  summary  of  the  operations  of  ths  sys- 
tem for  the  fiscal  year  ; 

Total  earnings  from  operation $'9,214.09  >  24 

Total  oi>eratiog  expenses 2»<,.^08,335  12 

Netcarnlng4  $10,707.Tt!l  12 

Receipts  from  other  sources 182.027  17 

Total  revenue $10,h89.791  29 

Taxes,  rru  als  i«Dd  other  charges 2,007,218  05 

Balance  applicable  to  fixed  charges 8.882,573  2i 

Fixed  iDteruat  charges 4.9J2.1-»8  30 

Surplus  for  flioal  year $3,890,424  91 

Surplus  Irom  preceding  year  after  deducting  charges 
shown  on  rrotil  and  Loss  Account,  p  ge  01 1,  Includ- 
ing three  per  cent  interest  paid  on  Adjustment  Bonds.  53.2  .'0  62 

ToUl  surplus  to  June  30, 1893 $3,912,015  54 

(For  details  see  Income  Acuoant,  page  641.) 

Out  of  this  surplus  your  Directors,  pursuant  to  the  pro- 
visions of  the  Company's  Adjustment  Mortgage,  have  de 
Glared  interest  to  be  payable  to  the  holders  of  Adjustment 
Mortgage  Bonds  at  the  maximum  rate  of  four  per  cent :  and 
the  same  will  be  jmid  accordingly  on  November  1,  1898,  at 
the  Company's  offloe  in  the  City  of  New  York,  upon  prea 
entation  and  surrender  ot  Adjustment  Mortgage  coupons 
No.  2.  This  payment  ($3,0.53,840)  will  reduce  the  above  sur- 
plus to  81,888,805  .'56. 

The  following  is  a  comparison  between  the  Gross  Earn- 
ings, Operating  Expenses  and  Net  Eirnings  for  the  years 
ending  June  ;?0,  1897,  and  June  30,  1898  :  the  figures  stated 
for  both  years  cover  the  mileage  operated  since  July  1, 
1887  ;  figures  for  the  former  ye.ir  furnished  by  the  Receiver 
of  the  Atlantic  &  Pacific  are  incorporated  for  purposes  of 
oomparison : 

Tear  ending        Tear  ending        Increane  or 
/un<  30,  1898.    /uise  30,  1 8  J7.        Decrrate. 

EtKNINQS:  $  «  $ 

Passenger 7,347.36159  6,l«6.7fl3  82  /.  l,180,^97  77 

Freight 28,5"8,   1C76  21,254,54580  /.  4,S31, 17096 

Mall. 1,088.26075  l,0ii6,37rt.''8  /.        21,8^4  17 

Express l,ll!».G2r64  l,01«,v00  72  /.      I0(.«2ii»i 

MliceUaneous^ 1,070,13250  1.129,75320  D.      (0,620  70 

ToUlearnlags 39,214,099^4    33,6.<3,640  12    /.  5,68v,459  12 


OrEB iTiNO  Expenses  : 
Ualnteoanee  of    Road 

audSruotures 8,281,39788  7,n0',345  27  /.  1,274,032  61 

Haint.  of  Eiiulpment..  4,699,37 .'99  3,826.810  39  /.      832,401  CO 

Transportai'nATraflio.l4,4e8,014  58  13,212,758  22  /.  1,25\2J8  3« 

Oeneral  Expenses 1,097,644  67  1, 190. 29 1  68  D.      92,647  01 


Total  Oper.  Expeiises.28,S06,335  12    23,2;i7,21L  56    /.  3,269,123  56 


Het Earns,  from  Opcr's.lO, 707,764  13 
Percentage  of  Operat'g 
Expenses  to  Earnings        72'69 


8,:90,428  56    /.  2,311,333  56 
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FINANCIAL  TBANSACriONJ. 


The  accompanying  Comparative  General  Balance  Sheet 
shows  the  fiaancial  condition  of  the  Company  June  30,  1898, 
in  comparison  with  it<i  condition  June  30,  1897.  Stataraents 
•re  annexed  showing  details. 

Arrangerasnts  hive  been  made  for  the  retirement  of  the 
Ouarantee  Fund  Notes  of  fie  Atchison  Topeka  &  Santa  Fe 


Railroad  Company  falling  due  Novemb3r  1,  1898  (of  which 
the  amount  outstanding  at  the  beginning  of  the  fiscal  year 
was  §8,605,000),  through  the  employment  of  General  Mort- 
gage Bonds  reserved  for  this  purpose.  The  amoujat  of  Guar- 
antee Fund  Notes  which  had  been  exchanged  under  this 
arrangement  on  June  30, 1898.  was  $5,655,00  i.  The  remainder 
will  be  retired  prior  to  November  1  next,  or  will  b3  paid  in 
cash  on  that  date.  By  this  transaction  annual  interest 
charges  will  be  reduced  approxima'ely,  $112,230.  When 
completed  no  securities  will  exist  prior  in  lien  to  the  Gen- 
eral Mortgage  except  Chicago  &  St.  Louis  Divisional  Bonds, 
$1, -500,000.  falling  due  in  1915.  Sundry  Miscellaneous  Divi- 
sional Bonds  aggregating  §693,210,  and  Equipment  Bonds, 
§1,000,'  00.  The  liquipment  Bonds  are  being  paid  off  at  the 
rate  of  $250,0  0  per  year,  and  the  New  York  Security  & 
Trust  Company,  Trustee,  holds  cash  and  securities  applic- 
able thereto  in  the  amount  of  $^307,669  86. 

Various  lands  and  other  assets  of  the  Atchison  Topeka  & 
Santa  Fe  Railroad  Company,  full  title  to  which  was  not 
acquired  under  the  foreclosure  of  the  General  Mortgage  of 
that  Company,  have  been  sold  pursuant  to  orders  of  the 
Court,  and  were  purchased  by  this  Company  at  a  net  cost  to 
date  of  §i01,068  56.  This  purchase  includes  salable  prop- 
erty of  value  equal  to  the  cost. 

The  securities  on  hand  June  30,  1898,  are  conservatively 
estimated  as  worth  $2,423,3i6  64,  all  being  free  Treasury 
assets  except  $135,000  General  Mortgage  Bonds.  There  was 
also  on  hand  cash  to  the  amount  of  $3,587,743  98.  On  that 
date,  in  addition  thereto  the  Company  was  entitled  to  issue 
and  sell  new  General  Mortgage  Bonds  to  reimburse  itself  for 
expenditures  previously  made  on  Capital  Account  to  the 
amount  of  $4,435,667. 

Since  July  1,  1898,  the  sale  of  such  G-neral  Mortgage 
Bonds,  to  the  amount  of  $3,.500,000,  has  been  accomplished 
and  other  adjustments  made,  leaving  the  condition  of  the 
treasury  on  July  31,  1898,  as  follows  : 

Oush  on  hand , $5.5''3.i:^7  79 

Securities  on  hand 2,700,752  56 

This  Company  is  still  entitled  to  draw  bonds  for  Capital 
Expenditures  prior  to  June  30,  1898,  to  the  amount  of 
$836,.309  01,  in  addition  to  said  securities  and  cash  on  hand 
July  31,  1898.       " 

Including  the  bonds  embraced  in  the  sale  above  mentioned, 
made  since  July  1,  1898,  bonds  to  the  amount  of  $3,622,- 
631  85  have  been  certiiied  since  the  organization  of  the 
company  from  the  $3,000,000  per  annum  of  bonds  which  the 
Company  is  authorized  to  issue  and  sell  for  improvements. 
The  remaining  bonds  which  have  been  sold  were  issued  for 
otlier  purposes  for  which  bonds  were  specially  reserved  in 
the  General  Mortgage. 

Ne  General  Mortgage  Bonds  were  issued  during  the  fiscal 
year  covered  by  this  report  except  those  issued  in  exchange 
for  Guarantee  Fund  Notes  (see  General  Balance  Sheet, 
Exhibit  C). 

The  cost  of  property  has  been  charged  with  discount  on 
bonds  sold  from  time  to  time  under  the  provisions  of  the 
General  Mortgage,  amounting  in  the  aggregate  to  §1,858,- 
354  86,  as  detailed  in  this  and  previous  Annual  Reports.  It 
has  been  decided  to  charge  this  discount  to  inooTij  in  equal 
annual  instalments  extending  over  the  life  of  the  bonds;  at 
the  maturity  of  the  bonds  the  discounts  will  thus  be 
entirely  written  off.  The  amount  clrirged  this  year  in  ac- 
cordance with  the  above  policy  is  $36,599  13. 

No  notes  or  bills  payabl  s  have  been  issued  by  this  Com- 
pany or  its  auxiliaries. 

The  liabilities  shown  upon  the  balance  sheet  embrace  all 
known  obligations  for  which  this  Company  and  the  auxil- 
iary companies  of  the  Atchison  System  are  responsible. 

The  amount  to  the  credit  of  Rolling  Stock  Replacement 
Fund  July  1,  1897,  was  §513,391  98  Monthly  cliarges  have 
been  made  to  Operating  Exi>enses  and  credited  to  this  fund 
in  respect  to  all  equipment  removed  from  service  during  the 
year,  in  amounts  equal  to  th?  present  cost  of  corre.spondiog 
new  equipment.  These  credits  aggregated  the  sum  of  $564,- 
663  03,  making  the  total  fund  available  daring  the  year  for 
the  acquis'tion  of  new  equipment  $1,077,954  01.  The  amount 
expended  during  the  year  from  this  fund  was  $879,952  03, 
leaving  $198  001  98  carried  forward  to  the  next  fiscal  year, 
and  now  in  process  of  expenditure.  In  arriving  at  this  result 
19  engines  were  destroyed  or  sold  during  the  year,  and  were 
replaced  by  23  engines  of  heavier  type,  of  which  13  were 
bought  of  outside  makers,  and  the  remainder  were  built  at 
the  Company's  shops  in  Topaka  ;  253  refrigerator  cars  and 
150  stock  cars  were  purchased  ;  seven  postal  and  baggage 
cars  and  530  freight  cars  of  various  classes  have  been  con- 
structed at  the  Company's  shops  ;  making  930  new  cars  ac- 
quired, against  a  total  of  556  cars  withdrawn  from  service 
during  the  fiscal  year. 

The  Rail  Renewal  Fund  is  chiefly  represented  by  new 
steel  purchased,  paid  for,  charged  to  operations  and  dis- 
tributed along  the  line;  which  not  having  been  actually 
placed  in  the  track  on  Juno  30,  1898,  was  temporarily  car- 
ried on  that  date  as  Material  on  Hand. 

The  Traffic  Balances  stated  this  year  are  the  total  amounts 
due  from  and  to  connecting  lines;  net  balances  only  were 
•tated  last  year.  Other  increases  in  accounts  payable  are 
attributable  to  real  estate  acquired  and  taken  up  m  cost  ot 
property,  payment  for  which  was  not  made  until  after  June 
80,  and  to  the  increased  mileage  opsrated  since  the  acquisi- 
tion ot  the  Santa  Fe  Pacific  road. 
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The  UXM  ptid  by  th«  System  lines  aggr«g»te  the  sum  of 
tl.4S0.ia8  09,  being  8-60  per  oent  of  the  total  receipts  from 
all  aouroes  and  lS-04  per  oent  of  the  total  net  revenue. 

In  other  reapeota  the  Qeneral  Balance  Sheet  will  be  under- 
stood irithout  special  explanation.  The  oertiticate  of  the 
IndepanJent  Auditors  is  annexed  thereto. 

FI.\ED    CHARGES. 

The  annual  fixed  interest  charges  payable  upon  bonds  out- 
steading  July  1,  1896,  excluding  treasury  assets,  are  as 
follows  : 

Ooarsntee  Fund  NotM 93,930,000        6%  $177,00000 

a  *  at.  L  Kr.  Oo.  First  Mortcue. .     l.SOO.OOO        9%  go.ooo  00 

MlMSlUoAoiu  UoBuentc  t  Bonds  .         693,310  Varloai  3t,4M>00 

T^Bl^wt  Tnut.  Bertei  "  A  " 708,!M>0        i%  3S,83^  00 

Oeaena  ltortoc« 115,137,790        4<>*  4,60A,S1000 

fixed  okarfM  tor  the  rear $1,039,385  00 

Fixed  ebursM  per  mODtli. $411,607  08 

The  interest  charges  upon  bonds  outstanding  November 
1,  1886,  when  the  retirement  of  the  Quarant«e  Fund  Notes 
will  be  completed  (including  interest  on  new  bonds  sold 
sinoe  June  30,  18B8,  and  excluding  treasury  assets),  will  be 
as  follows : 

C.  *  St  L.  Rr-  no.  Tint  IIortffa«e.  $l,IVOO.00O  6%         $90,000  00 

MUoalluaeout  UnmsMated  Bond*..        693,2iu  Varloas      31,4^0  00 

Jtqalpment  Truit,  Series  "A" 70^.500  B%           3%.32SO0 

O«oarml)f<>rt.(alo«elr  estimated). .123,092,750  4%      4,883,71000 

Fixed  ohsrces  for  the  year $5.040.4<)5  OO 

SHVIxed  charges  per  month (420,040  43 

SANTA  PE  PACIFIC  RAILROAD. 

This  property  was  taken  over  from  the  Receiver  of  the 
Western  Division  of  the  Atlantic  Sc  Pacific  Railroad  on  July 
1,  1897  (see  last  report. )  The  present  report  covers  the  first 
year  of  its  operation  by  the  Santa  Fe  Pacific  Railroad  Coni- 
panT,  which  was  organized  for  the  purpose  of  operating  this 
road,  all  its  htock  and  bonds  being  subjected  to  the  lien  of 
the  General  Mortgage  of  The  Atchison  Topeka  &  Santa  Fe 
Railway  Company.  The  line  as  operated  extends  from 
Albuquerque  to  Mojave,  818-5.5  miles,  including  240-6  miles 
(Needles  to  Mojave)  permanently  leased  from  the  Southern 
Pacific  Railroad  Company  of  California. 

The  lease  of  the  Mojave  Division  in  exchange  for  Mexican 
and  Arizona  lines  (referred  to  on  page  11  of  the  last 
Annual  Report)  has  been  executed  by  the  parties  in  inter- 
est, and  the  transaction  has  been  approved  oy  the  Mexican 
Government. 

"When  the  Atlantic  &  Pacific  purchase  was  made  the 
physical  condition  of  the  property  was  not  up  to  the 
Atchison  standard,  and  it  was  fully  realized  that  large 
expenditures  would  bj  necessary  in  order  to  rehabilitate  it. 
Passing  for  the  most  part  through  an  arid  country,  with 
inferior  coal  and  with  scarce  and  bad  water  supply,  it  has 
always  been  difiicult  to  operate  this  line  with  reasonable 
economy.  During  the  past  year  much  attention  has  been 
given  to  its  improvement  and  necessary  betterments  have 
Been  actively  iiressed  which  will  be  substantially  completed 
during  the  fall  of  1898. 

These  improvements,  among  other  things,  include  new 
rail  upon  the  entire  line  except  short  sections  which  were 
relaid  during  the  Receivership:  also  considerable  widening 
of  banks  and  quite  a  large  amount  of  ballasting  and  steel 
bridge  work  (see  page  3')  of  pamphlet  report  for  expenditures 
charged  to  Construction  Account).  Much  of  the  cost  of 
these  betterments  has  been  charged  to  current  operating 
expenses  and  is  embraced  in  the  statement  of  op3rating 
expenses  on  pages  28  and  29  of  pamphlet  report. 

Three  large  dams  have  been  built  for  the  purpose  of 
impounding  mountain  water.  These  dams  are  located, 
respectively,  two,  four  and  eleven  miles  from  the  road,  and 
connected  with  it  by  direct  pipe  lines.  The  water  thus  ob- 
tained will  not  only  be  of  good  quality,  but  will  do  away 
with  a  con.siderable  part  of  the  large  expense  incident  to 
hauling  water  long  distances  on  trains. 

<«The  only  timber  on  this  line  is  mountain  pine,  which, 
wl-  en  cut  into  ties  only  lasts  about  five  years.  A  plant  for 
the  cheiuioal  treatment  of  this  timber  has  been  erected  at 
Bsllemont,  Arizona.  The  experience  gained  at  Las  Vegas, 
N''w  Mexico,  where  The  Atcnison  Topeka  ic  Santa  Fe  nas 
l)fon  treating  mountain  pine  for  twelve  years,  warrants  the 
belief  that  the  introduction  of  this  prosess  on  the  Sa-ita  Fe 
Pacific  will  more  than  double  the  life  of  the  wood. 

Peach  Springs  and  Williams  have  been  abolished  as  divis- 
ion points,  and  a  new  division  point  has  baen  established 
at  .Seligman. 

The  Randsburg  Railway,  twenty  seven  miles  long,  from 
Kramer,  California,  north  to  the  mining  camp  of  Johan- 
nesburg, has  been  built  by  Eastern  parties  not  connected 
with  this  Company.  The  same  int-erests  have  built  a  smelter 
at  Barstow,  California,  and  a  considerable  addition  to  the 
ore  trartir  of  the  Sanla  Fe  Pacific  is  expected  to  arise  there- 
from. Another  l^ranch  line  is  under  construction  by  out- 
side interests  from  Daggett,  California,  to  the  borax  mines 
some  twelve  miles  north. 

The  Territory  of  Arizona  has  granted  a  charter  to  the 
Santa  Fe  &  Grand  Cafion  Railway,  which  proposes  to  build 
a  line  seventy  miles  north  from  WilUarns.  Arizona,  to  the 
Grand  Cafion  of  the  Colorado.  Your  Directors  have  ar- 
ranged a  favorable  traffic  contract  with  the  projectors  of 
this  line. 


Traffic  interchanged  at  Ash  Fork  with  the  Santa  Fe  Pres- 
cott  St  Phcenix  Ry.  Co.  has  continued  to  increase,  and  the 
earnings  therefrom  constitute  a  material  part  of  the  revenue 
of  the  Atchison  .System.  For  the  purpose  of  aiding  the 
Santa  Fe  Prescott  A  Phoenix  Railway  in  the  construction 
of  a  branch  twenty-five  miles  long*,  from  a  point  near 
Presoott,  Ariaona,  to  the  Big  Bug  mining  district,  your 
Directors  have  agreed  to  accept  the  bonds  of  said  branch 
railroad,  guaranteed  by  the  Santa  Fe  Prescott  &  Phoenix, 
in  payment  for  second-hand  rails  furnished  and  for  freight 
on  material,  the  estimated  amount  of  both  items  being 
about  $80,000. 

The  gross  earnings  of  the  Santa  Fe  Pacific  have  been  con- 
siderably larger  than  were  ever  before  obtained  from  this 
property;  the  enormous  expenses  involved  in  its  reconstruc- 
tion haye  necessarily  reduced  the  net  returns.  With  the 
completion  of  the  improvement  work,  operating  expenses 
will  be  reduced  to  a  reasonable  basis,  and  your  Directors 
regard  the  purchase  of  this  property  as  having  be«n  advan- 
tageous. 

LMPROVEMESr  OF  THE  PROPERTY. 

The  large  increase  in  gross  earnings  of  the  Atchison  Sys- 
tem is  chiefl}-  due  to  bountiful  crops  in  Texas,  Kansas 
and  California,  to  the  development  of  mining  interests  and 
to  the  general  improvement  in  business  conditions  through- 
out the  West.  The  wheat  crop  of  Kansas,  the  cotton  crop 
of  Texas  and  the  fruit  crop  of  California  w-ere  all  larger 
than  for  several  years  past,  and  the  lost  was  larger  than 
ever  before.  It  has  seemed  wise  to  your  Directors  to  take 
advantage  of  this  year  of  large  gron  income  to  prepare  for 
the  possibility  of  less  favorable  conditions  in  the  future  by 
continuing  the  work  of  putting  the  property  in  condition 
to  be  operated  with  the  maximum  of  economy.  It  will  be 
noticed  that  the  large  expenditure  made  has  been  chiefly 
for  betterments  under  the  accounts,  "  Maintenance  of  Road 
and  Structures  "  and  "  Maintenance  of  Equipment."  It  will 
doubtless  be  found  desirable  to  continue  the  replacement  of 
wooden  bridges  with  permanent  work,  but  in  other  respects 
the  extraordinary  betterment  expenses  paid  out  of  earnings 
may  be  expected  to  largely  decline  after  the  present  calen- 
dar year  Permanent  work  during  the  fiscal  year  has  in- 
cluded the  folio  -ving  items  : 

489  miles  of  track  ballasted,  new  and  renewed. 
531  miles  new  steel  laid,  including  rails  re-rolled. 
236  miles  second-hand  steel  laid. 
llJi  miles  wooden  bridges  and  trestles  dispensed 
with  or  replaced  with  permanent  work. 

A  new  machine  shop  and  a  new  roundhouse  at  Newton, 
Kansas,  have  been  completed;  a  similar  plant  at  Cleburne, 
Texas,  is  in  progre.ss  :  large  additions  to  the  shops  at  Albu- 
querque have  been  completed,  besides  additions  made  to 
shops  and  roundhouses  at  Topska,  Fort  Madison  and  else- 
where. The  work  of  reducing  grades  on  the  Texas  lines 
between  Fort  Worth  and  Cleburne  has  bsen  finished  ;  sim- 
ilar work  is  in  active  progress  between  Cleburne  and 
Temple. 

A  large  amount  of  work  has  been  doae  in  widening  cuts 
and  banks  and  in  raising  track  in  low  places  to  prevent 
damage  from  overflow. 

A  new  depot  hotel  and  eating  house  has  been  completed 
at  Dodge  City.  Kansas  :  alsi  new  depots  at  Hutchinson  and 
Winfleld,  Kansas  ;  an  eating  house  and  hotel  at  Temple, 
Texas ;  new  passenger  and  (freight  depots  at  Dallas.  Texas; 
and  various  smaller  depots  at  minor  points.  A  new  depot 
hotel  is  under  construction  at  Las  Vegas,  New  Mexico. 
Nearly  every  building  on  the  right  of  way  between  Chicago 
and  El  Paso  on  the  Atchison  Topeka  &  Santa  Fe  Railway 
all  buildings  on  the  Southern  California  Railway  and  a  large 
number  of  buildings  on  the  Gulf  Colorado  &  Santa  Fe 
Railway  have  bsen  pointed. 

Block  signals  have  been  installed  betiveen  Holliday  and 
Newton,  via  Toj)eka,  and  between  Holliday  and  Emporia, 
via  Ottawa  ;  and  blonk  signals  are  in  prosess  of  erection  be- 
tween Chicago  and  Kansas  City. 

During  the  year  a  modern  transfer  elevator  has  been  built 
at  Winfleld,  Kansas,  to  replace  one  »-hich  was  destroyed  by 
fire  in  March,  1896.  Under  the  terms  of  a  contract  made  in 
1888,  the  Atchison  Topeka  &  .Santa  Fe  Railroad  Company  in 
Chinsgo  has  taken  over  the  property  of  the  Santa  Fe  Eleva- 
tor &  Dock  Company,  consisting  of  an  elevator  and  appur- 
tenances located  on  the  south  branch  of  the  Chicago  River, 
at  the  price  stipulated  in  said  contract,  and  the  elevator  has 
been  leased  for  a  reasonaWle  interest  upon  its  cost. 

The  capacity  of  9'20  cars  has  been  raised  from  40.000  lbs. 
to  60,000  lbs.,  and  of  546  from  3(),(M)0  lbs.  to  50  000  lbs.  Au- 
tomatic couplers  have  been  applied  to  7,800  freight  cars, 
making  a  total  of  16,207  cars  now  equipped.  Air  brakes 
have  been  applied  to  1.517  freight  cars,  making  a  total  of 
26, '246  so  eciuipped  ;  driver  brakes  have  been  applied  to  114 
engines,  maKing  a  total  of  1,034  so  euuipped. 

The  work  of  aouble-tracking  the  line  between  Emporia 
and  Florence  has  been  continued,  24  miles  of  second  track 
having  been  added  at  an  expense  of  $184,927  68.  ft  is  ex- 
pected to  finish  this  construction  next  year. 

A  new  method  of  car  accounting  between  System  lines 
has  been  adopted  ;  no  mileage  is  now  charged  on  freight 
cars  interchanged  and  freight  car  repairs  are  distributedoa 
a  wheelage  basis.  This  accounts  for  the  increase  in  the 
latter  item  on  the  Oulf  Colorado  &  Santa  Fe  and  Southern 
California,  which  is  offset  by  decreased  car  mileage  on 
those  liixM. 
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The  return  of  prosperous  conditions  throughout  the  coun- 
try at  large  has  revived  many  railway  projects  which,  if 
carried  through,  would  be  in  some  instances  compatitors 
and  in  other  instances  connections  and  feeders  of  the  Atch- 
ison System.  Some  of  these  projects  have  present  merit, 
but  most  of  them  are  in  advance  of  any  real  demand,  and 
if  built  would  have  a  hard  struggle  for  some  years,  even 
though  ultimately  profitable.  Your  Directors  have  not  felt 
that  it  was  necessary  or  desirable  at  present  to  assume 
largely-increased  obligations,  and  with  few  exceptions  have 
declined  to  render  assistance  to  the  construction  of  roads 
which  in  time  might  possibly  become  of  considerable  value 
as  auxiliaries.  It  is,  of  course,  true  that  the  policy  of  in- 
action in  such  matters  may  have  to  be  modified  in  order  to 
protect  your  existing  property.  During  the  year  a  few  pro- 
jects of  this  character  have  received  the  sanction  of  the 
Board,  as  follows : 

The  Pecos  Valley  &  Northeastern  Railway  is  now  being 
built  from  Amarillo,  Texas,  to  Roswell.  New  Mexico,  ap- 

?roximately  200  miles.  Amarillo  is  distant  31  miles  from 
anhandle.  the  former  terminus  of  your  Panhandle  branch; 
and  in  order  to  connect  with  the  Peco3  Valley  &  North- 
eastern road  your  Directors  have  arranged  to  buy  a  branch 
of  the  Fort  Worth  &  Danver  City  Railway  from  Panhandle 
to  Washburn,  14-72  miles,  and  to  acquire  trackage  rights 
from  Washburn  to  Amarillo.  The  road  under  construction 
from  Amarillo  to  Roswell  will  connect  at  the  latter  point 
with  the  Pecos  Valley  road  now  in  operation  from  Roswell 
to  Pecos,  168  miles,  making  a  total  mileage  of  368  miles 
from  Amarillo  to  Pecos.  Your  Directors  have  made  a 
traflSc  contract  for  the  exchange  of  business  with  the  new 
line,  and  have  subscribed  the  sum  of  $7.50,000  to  a  loan,  re- 
payable in  1899,  secured  by  a  pledge  of  bonds  and  stock  of 
the  consolidated  Pecos  Valley  &  Northeastern  Railway 
Company,  upon  terms  which  in  the  opinion  of  the  Board 
render  the  transaction  eminently  safe.  When  completed 
the  road  will  pass  through  the  great  cattle-breeding 
territory  of  Northeastern  Texas  and  Eastern  New  Mex- 
ico, as  well  as  the  rich  agricultural  valley  of  the  Peoos 
River,  and  should  add  largely  to  the  business  of  the  .\tchi- 
son  System. 

Arrangements  have  been  made  with  the  California  & 
Oriental  Steamship  Company  for  the  establishment  at  an 
early  date  of  a  steamship  line  with  regular  sailings  between 
San  Diego  and  Asiatic  ports,  viaHonolula  and  Yokobamt. 
It  seems  reasonable  to  expect  a  steady  and  parhaps  a  large 
growth  in  Trans  Pacific  trade,  in  which  this  Company  should 
share. 


In  the  month  of  April,  1897,  your  Directors  leased  the  Sil 
ver  City  &  Northern  Railway,  extending  from  Whitewater, 
New  Mexico,  to  San  Jos6,  New  Mexico,  a  distance  of  fifteen 
miles,  for  $3,040  per  year,  with  option  to  purchase  at  $60,000. 
Copper  and  iron  developments  at  Santa  Rita  seemed  to  make- 
an  extension  of  our  line  to  that  point  clearly  desirable. 
The  directors  have  therefore  expended  to  date  the  sum  of 
$53,000  n  the  purchase  of  the  Silver  City  &  Northern  Rail- 
way, which  is  now  be  ng  extended  four  and  one-half  miles 
to  the  Santa  Rita  iron  mines,  from  which  considerable  ship- 
ments of  ore  are  made  to  smelters  at  Pueblo,  El  Paso  and 
Denver. 

COAL  PROPERTIES. 

The  plan  adopted  in  1898  and  explained  in  the  last  annual 
report,  under  which  the  coal  properties  of  the  Atchison 
System  arj  leased,  has  proved  satisfactory  in  its  workings. 
All  mmes  except  those  at  Cerrillos  are  leased  to  outside 
parties. 

The  comparative  net  learnings  of  the  various  coal  com- 
panies are  as  follows  : 

Year  ending  Jane  SO,  ISQii $133,455  49 

"     30,1897 59,699  45 

Inoreaie $73,756  04 

The  above  statement  shows  a  material  increase  in  net 
earnings  for  the  year  just  closed,  and  the  present  outlook  is 
good  for  further  increases  during  the  coming  year. 

The  mines  and  properties,  whether  leased  or  operated  by 
ourselves,  are  in  good  condition,  and  the  workings  have 
been  carefully  examined  by  disinterested  parties.  Com- 
paratively little  will  be  needed  in  the  way  of  construction 
work  daring  the  ensuing  year. 

The  A.   T.  &  S.  F.  Company  now  owns  all  outstanding' 
bonds  of  both  the  Cerrillos  and  Trinidad  Companies.     The 
other  coal  companies  have  no  bonded  debt  and  no  obliga- 
tions to  other  parties. 

There  were  used  bv  engines  on  the  A.  T.  &  S.  F.  proper 
1,033,943  tons  of  coal  bought  at  an  average  cost  of  $1-208  per 
ton,  against  942,643  tons  the  year  previous  at  an  average 
cost  of  $1-23.  The  average  price  of  coal  was  somewhat  en- 
hanced by  a  sympathetic  strike  in  the  Illinois  fields,  lasting 
two  months. 

The  increase  of  coal  used  on  locomotives  was  about  10  per 
cent,  while  the  total  number  of  tons  carried  one  mile  in 
freight  trains  increased  about  20  per  cent. 

Thanks  are  due  to  officers  and  employes  for  the  faithful 
and  zealous  performance  of  their  duties. 

E.  P.  RIPLEY.  ALDACE  F.  WALKER, 

President.  Chairman. 
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ASSETS. 

Raujioad    PRAHCHIRBII   AITD' 
Otbik  PHOPEBTr,  Inclndins 
Stocks,  Bonds,  Ac  (BzbibuA) 
CxioN    TRC8r    Co.  or  New, 
TORK,TRa8TeE:  Pkkpek'd 
Stock  in  special  Tbust 
(par  Talne). 
'oracqnUlt'n  of  AnzirjrLlne*  |10,f)nn.onoi 
ForlmproTem'M,  Bzten'a,  Ac.     a.488.47u 

IttCW  roRK  SKCURITV  A  TKI-8T  I 

Co..  TurHTEE: 

Caih  and  S«curtUea  Id  gpeclall 
Trust  for  redeoipt  n  of  Bqali>-> 
meot  Tnut  Bonds.  Series  "A";  ' 

SXPKNDIT'RBSrOBCONSTHUC- 

TioN  AND  Equipment  ui'B- 

INO  Fiscal  Year:  ' 

ImproTemenU ,  t8,Sfl3,7M 

Kztenslon* 162,2661 

Kqulpment  <         1SS,767| 

BeUanee  carried  down 


Balance  rBOH  Capital  Ao 

COUNT.       .  

BECCRiTiEe  ON  Hand  (Ex.  B):' 
Companies    Securities     (estl 

matedralue) .. 

Otber  (ecnrltles  (esi.  value).. 
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17,286.470 
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2,861,782 
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Uhion    Trust  Co.  or    New 
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Deposit  for  Keplacemeat  of 

UollinK  Stock 

Depoali  undrr  Article  Five  of 

Genera]  uortfcaxe 


Material  and  soppLiEe. . 
AocorNTs  Receivable: 

TralBc  Balances 

Asenu  and  Conductor!. . .. 

U.  S.  OoTernment 

MUoelianeons 


»J,n37,T31 
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202,4.31 

43«,ii(M 

l,5l«,11.'i 


f«>,002 

173,S02 

«e-,3.32! 

1,067,0.38 
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112.841),    Un  Deposit  fnr  Interest  Coups  ,         21.0.10 
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tM7,682,760 


•2.1)06,045 
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•l,2a0,»67 
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(1.301,406 
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Capital  Stock: 

COMMO.V 

Prkperred 

FUNDKii  Debt  : 
OADornl  MortKMffe  4  per  ot. 

B.in  m  (Exhibit  C» ](117.0«7  ,->00 

Adjunuiifnl  Murtjg.  Bonds..      Sl.rS'f.OOO 

Ouarantee  Fund  Notes 2,930,000 

Cblcauo  *  St.  Louis  By.  Co. 

1st  M  irtKaKe  Bonds 1,500.000 

Equlpinent    Tru,t     Bunds. 

Series  "A- l.OOO.OOa 

Ulsoellaneous     Unatsented 

Bonds 


Balance  carried  down. 


683,(10 
174.»36,71» 
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Balance  rRo.M  Cai'ital  Ac- 
count  

ROLLiNO    Stock   Replace 
ment  FrNi)    

Bail  Renewal  Fund 

AcCBi-Ei>  Taxes    not  yet 
DUE 

Interest  ON  FUNDED  Debt. 

Acoraed.  not  yet  due j     (1,210,877 

Coupons  not  presented 170,380. 

AccorxTs  Payable  : 

Pay  Rolls 

Audited  Vouchers 

'I'rafllc  Balances 

Miscellaneous 


PmoK  Accounts  in  Liqui- 
DATIO.N* 

Propit  and  Loss  : 
Bnrplas. 


H.7!7,-371l 

1,543,.')N9| 

819.937 

370,318 


(108,008 
240,051 

732,607 


1,380,«BT 


4,e80,eir 

403,490 
S,»4(,64< 


(11,587,970 


We  hereby  oertirT  that  wo  hBTe  ezainloed  the  foregoing  Balance  Sheet  aad  relative  Income  Aooount  with  the  books  of  the  Company  kept 
•t  New  York,  Chicago,  Topeka,  Los  Angelee  and  Galveston,  and  that  the  «amo  are  correct.  We  have  been  provided  with  satisfactory  oertlB. 
eates  from  the  Trustee*  as  to  the  securities  pledged  under  the  different  mortgages,  and  we  have  also  verlBed  the  cash  items. 
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CarUul  iiuick    (.' 'lumon 
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I     ■  Include*  tDS.OlO  of  bond*  departed  wlib  N'lw  York  8acurltr  A 
Tfuat  Co.,  Truster,  nniler  atcrevmeut  Auguiit  28,  IStfti. 

j  OS.VMRiL  BiLAHOE  SUBET-EXHtBlT  O. 
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To  OiMra'Ing  Exp«>n-ri>: 

MMlntensnco  or  Riad  and  8trD0tare*..98,281.S9'T  88 

MaintonaU'  e  <if  Equip  uent 4,»'.'>9,8T7  09 

TrauxportatioD  uatl  TrAntc 14,408.014  AH 

Urnrr^l  expenscH 1,097,644  67 

»28.«00,335  12 

"  R^nUl*  of  Tracks  and  Terminal* 29\540B8 

"  T»=»* ],<20,123  05 

"  Balanee  carried  doiCK S,'jQt,i(.o  41 

«39.»14.099  24 
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Income  from  roTosiinents. 

Interpst,  DIhcoudI  and  nod  Excb  inge.. 

Laud  Dapuriiujiit  Account  (Net) 


59  03  I  78 
1J,9|J4  70 


•0,174,127  •« 


Db.  profit  and  loss  account.  Cb. 

To  Iot«re<it  on  A<lju<t<uent   B.)n1<  d«clArad   payable  I  lii/ Balance  brougM  down  from  Jun-.  ji,  rt)? Jf.Oo?,***  do 

fro.u  Surplus  to. I  ineao,  1807.... •l,540,'<80  00        '■  Net  Inoome  for  the  year  endlat;  June  JO,  18  m 3.890,<2(91 

••  Bundry  Alj'Mtni.-nU  applying  to  perl  Ml   prior   to 

Jua-30.  1897 10,6259?   I 

-  Balanee  carried  dowA J.9«.»,Vf  J*  I 

I^iioi^ni  ».s,^3.651 84 

I  By  Boloius*  (5'(rpliM)  carried  to  Oenerat  Balanee  tkeet.       •/,o^,d^{  jtf 


ST.  LOUIS  &  SAN  FRANCISCO  RR.  CO. 

SECOND  ANNUAL  REPORf— FX)B  THE  FISCAL  YEAR 
ENDED  JUNE  80.  1898. 

The  annual  report  of  the  business  of  the  St.  Loui'i  &  San 
Francihco  Railroad  Company  for  the  year  ended  June  30, 
1808,  in  herewith  Bubniitted: 

OPERATED  MAIN  TRACK  MILGAOE  JUNE  30,  1898. 

mie$. 

St.  I»nli.  Mo  ,  to    8^nco»,  Mo 326-28 

Pel r(«  City,  Mo.,  '■    Wichita,  Kan 217-4  > 

Muui-lt,  Mo.,  "    Parli>,T«x 303  07 

Olraril.  kan.,  ••    Uulxua,  Kan 4W-68 

OronoKo.  Mo.,  "    Joplln,  Mo ., 9-32 

tprlnxllrld.  .Mo.,  '•    Chadwlrk.  Mo 34RB 

ptluntl.  Id,  Mo.  "    liollvar.Mo 3-i  79 

Cuba  .liiiiriiiiD,  Mo,  "    t<al«ro.  Mo.,  an  I  Branche*... 51-00 

B»auiiMiiit.  Kan.,  "    Calr.Kiin 6186 

Fayeltrvlllf.  Ark.,  "    fptilKrcw,  Ark 41-32 

Jensen,  Ark..  ••    ManaHi-ld,  Ark  18-34 

PlUabiirtc,  Kan.,  •'    Wi>lr.  Kan  ,  and  Mine* 1048 

Bpnocncld  Connecting  Railway 8-18 

Oranby.  .Mu ,  to    Uianby  Mine* 1-90 

Benectf.  .Mo.,  "    Bapulpa,  Indian  Terrltorf 112-05 

Total  main  track  mileage. 1,282  13 

An  increase  of  120-08  miles  as  compared  with  mileage  of 
previoiiH  year. 

This  increaae  in  mileaKe  is  due  to  the  completioo  of  an 
extonsion  of  the  St.  Paul  Branch  from  St.  Paul  to  P«ttigrew, 
Arkanaas,  a  distance  of  8  OJ)  miles,  and  the  acquisition  of 
the  Atlantic  &  Pacific  Central  Division,  1130.5  miles.  The 
funds  for  the  completion  of  the  St.  Paul  extension  were  fur- 
nishi-d  by  the  ReorKaniz:ition  Committee.  The  Atlantic  & 
Pacific-  Central  Division,  extending  from  Hi-neca,  on  the 
State  line  of  Mi.Hsouri,  to  Sapuliio,  Indian  Territory,  was 
purchased  by  this  Company  at  the  foreclosure  sale  thereof, 
and  since  January  1,  1^,  when  this  Company  took  posses- 
sion, baa  been  op3rated  as  the  Sauthwe.stern  Division.  The 
^gregate  cost  of  the  prop3rty,  inckulinx  all  expenses  of 
purchase,  was  |l,819,364  19,  and  for  $1..500,000  of  this    the 


I  Company  issued  its  Southwestern  Division  6  per  oent  gold 
{ bands,  secured    by  purchase    money   mortgage    upon    the 
property,  and  the  residue,  $3tO,30S  19,  was  paid  in  cash. 
I  FUNDED  DEBT. 

i  There  was  an  increase  in  ths  funded  debt  of  the  compiny 
during  the  year  of  8t>89l,350.  consisting  of  $1.. 500,000 
Southwestern  "Division  .5  per  cent  gold  bonds  and  931)1,230 
4  per  oent  Consolidated  Mortgage  Bonds;  §WO.Oi)0  of  the 
latter  were  issued  against  the  cash  payment  on  account  of 
the  purchase  price  of  the  Southwestern  Division  and  $91,350 
were  issued  in  accordance  with  the  provisions  of  the  oon- 
.solidated  uiortgaze  against  $73,009  underlying  0  per  cent 
bonds,  which  had  baon  redeemad  an  1  canoaleJ  through  the 
operation  of  sinking  funds.  The  following  bonis  were  so 
redeemed: 

$48,000  Second  Mortgage,  6  pjr  cant,  "B"  Bjndg. 

$.5,000  Missouri  &  Western  Division,  First  Mortgage,  6  per 
cent  Bonds. 

$9,000  Trust  Mortgage  of  1880.  0  per  oent  Bonds. 

$11,000  Fort  Smith  &  Van  Bjren  Bridge  First  Mortgage, 
6  per  cent  Bonds. 

These  changes  make  n  net  incraass  in  the  baalad  indebt- 
edness of  the  Company  during  tbe  year  of  $1,818,250,  of 
which,  however,  only  the  $1, .500, 000  Sjuthwestern  Division 
Bonds  have  been  disposed  of.  Since  the  organization  of 
this  Company  on  July  I.  1896,  no  4  per  oent  Consolidated 
Bonds  have  been  sold,  all  those  issued  being  held  in  the 
Treasury. 

PROPERTY  ACCOO.VT. 

The  increase  in  proparty  ai30unt  for  the  year  was  $2,815,- 
THS  92.  The  details  of  this  amount  are  given  in  table  Fin 
[wmphlet  report. 

THE  KANSAS  CITY  EXTES8ION 

During  the  past  year  this  Company  his  made  a  traflSc  and 
operating  contract  with  the  Kansas  City  Osceola  &  South- 
ern Railway  Coinpanv,  under  which  the  line  of  that  Cjm- 
l»any  has  been  extended  about  forty  miles  from  its  present 
terminus  at  Osceola,  Missouri,  to  Bolivar,  ths  terminus  of 
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the  Bolivar  Branch  of  this  Company,  thus  giving  this  Com- 
pany an  entrance  into  Kansas  City,  and  the  short  line  be- 
tween Kansas  City  and  Springfield,  Missouri.  The  operation 
of  the  line  will  be  under  the  control  of  this  Company  on 
agreed  divisions" of  rates.  The  only  financial  obligation 
assumed  by  this  Company  is  a  guaranty  that  the  minimum 
net  earnings  of  the  Osceola  Line  will  be  at  least  §24,000  a 
year  during  the  term  of  the  contract.  Under  the  traffic  con- 
tract this  Company  has  an  option  to  purchase  the  Osceola 
Line,  which,  when  completed,  will  be  about  150  miles  in 
length,  at  any  time  prior  to  September  Ist,  1899,  for  $1,600, 
000,  and  at  any  time  without  four  years  thereafter  for 
$2,000,000,  the  purchase  price  to  be  payable  in  5  per  cent  di- 
visional mortgage  bonds,  either  of  this  Company  or  guar- 
anteed by  this  Company. 

THE  OKLAHOMA.  EXTENSION. 
A  contract  has  also  been  made  between  this  Company  and 
the  St.  Louis  &  Oklahoma  City  Railroad  Company  (which 
has  been  organized  by  a  group  of  St.  Louis  capitalists), 
under  which  the  latter  company  is  now  constructing  a  line 
of  railroad  from  Sapulpa,  the  present  terminus  of  the  South- 
western Division  of  this  Company,  to  Oklahoma  City,  a  dis- 
tance of  about  103  miles.  Upon  completion  of  the  construc- 
tion, the  line  will  be  operated  by  the  St.  Louis  &  San  Fran- 
cisco Railroad  Company,  under  a  traffic  contract,  under  the 
terms  of  which  this  Company  is  to  operate  the  line  for  60 
per  cent  of  the  gross  receipts  of  the  line  upon  agreed  divis- 
ions of  rates.  This  Company  will  also  acquire,  for  §200,000 
cash,  on  completion  of  the  line,  the  entire  capital  stock  of 
the  St.  Loui-i  &  Oklahoma  City  Railroad  Company,  but  does 
not  guarantee  or  assume  any  financial  obligations  with 
respect  to  the  bond  issue  of  that  company.  The  country 
through  which  the  new  road  is  to.pass  is  an  exceedingly  fer- 
tile one  and  the  line  is  expected  to  be  a  valuable  feeder.  It 
will  also  make  our  Southwestern  Diviston  part  of  a  through 
line  to  Oklahoma  City.  It  is  expected  that  the  new  line  will 
be  ready  for  operation  about  November  1st,  1898. 

Comparative  statement  of  General  Income  Account  for 
the  years  ended  June  80, 1898,  and  June  30, 1897,  is  as  follows: 

1898.  1897.  Itiereau. 
OroBB  earningB  from  opera- 
tion  »fi.8SB.467  77  $5,993,33617  $393,13160 

Operating  expenses 4,030,108  79  3. 483,628  37  346,480  43 

Net  earnings  from  operat'n.$2,856,35S  98  $2,509,707  80  $346,65118 
Add  income  from  fntere»t 

and  DlviilendA  on  Srcori- 

tles  In  Treaaurr. etc 40,599  59  7,00590        33,533  69 

Add  Land  Uepart.  rfoelpte.        29,16031  29,16081 

Total  Nrt  Income.....  $2.926,11 8  88    $2,516,773  70    $409,345  18 

Operating  expenses 58'62%  98  13%  039% 

Imerestnn  Funded  Debt. $2,037,997  33    f  1,994,521  00      $43,473  33 
Taxe«,   Rentals   and   all 
otberobarges 201,675  56         181,182  76        10,492  80 

Total $2,239,674^9    $2,18\706  76      $}3,ge6  13 

Surplus. $686,445  99       $331,066  94    $355,379  05 

Ont  of  wbloh  were  declared 
Dividends  of  4°(>  on  Ist 
Pref.  and  1%  on  2(1  Pref. 
Stocks  In  tbe  jear  1808 
and  2%  on  Ist  Preferred 
Stock  Iq  the  year  1897. . .      3  tO.OOO  00         100,000  00      860,000  00 

Bnrplna $326,443  99       $231,069  94      $95.379  05 

In  accordance  with  resolution  of  the  Board  of  Directors, 
Mr.  Stephen  Little  has  examined  the  accounts  of  the  Com- 
pany, and  his  certificate  is  herewith  submitted: 

St.  Louis,  Mo.,  August  28th,  1898. 
D.  B.  Robinson,  E^., 

Presidftit  St.  Louis  <fr  San  FrancUco  R.  R.  Co., St.  Louis,  Af  >. 

Dear  Sir — Complying  with  your  request,  I  beg  to  report 
that  I  visited  this  City,  and  in  the  Audit  Office  of  your 
Company  here,  examined  and  verified: 

I. 

The  General  Profit  and  Loss  Accsount  of  your  Company  at 
June  30th,  1897  and  June  80th,  1898,  respectively. 

n. 

The  Earnings  and  Operating  Expenses  and  Income  Ac- 
count of  your  Company  for  the  year  ended  June  30th,  1898. 

III. 
Its  General  Balance  Sheet  at  June  30th,  1898. 
I  therefore  certify  that  the  elements  constituting  such 
Accounts  and  Balance  Sheet  are  fully  and  fairly  set  forth, 
and  reflect,  truthfully,  the  tran.sactions  of  the  year  under 
review,  and  the  financial  condition  of  the  Company  at  the 
end  thereof. 

My  thanks  are  due  to  your  General  Auditor,  who  rendered 
me  every  courtesy  and  facility  necessary  to  piy  examina- 
tion. Yours  very  truly. 

Stephen  Little. 
equipment. 
Our  equipment  has  been  increased  during  the  past  year  by 
52  Ballast  and  Plow  cars,  100  Furniture  cars, 

100  Fruit  cars,  200  Coal  oars, 

purchased  at  an  aggregated,  cost  of  $240,734  47,  with  funds 
furnished  by  the  Reorganization  Committee,  and  by 

10  Engines,  3  SocondCla.ss  Coaohea, 

1  Baggage  and  Express  car,        27  Box  cars, 
107  Stock  cars,  20  Flat  cars, 

3  Cabooses, 


acquired  in  connection  with  the  purchas3  of  the  Atlantic  & 
Pacific  Central  Division,  the  valus  of  which  is  165.146. 

Our  equipment  has  bsen  fully  maintained,  both  as  to' 
n umbers  and  condition,  and  all  the  renewals  of  equipment 
have  been  charged  to  Operating  Expanses. 

The  balance  of  the  New  Equipment  and  Improvement 
Fund  furnished  by  the  Reorganization  Committee  amounted 
at  the  beginning  of  the  fiscal  year  to  §507,553  93,  to  which 
was  added  the  interest  accretion  during  the  year  of 
$5,785  49,  making  an  aggregate  of  $507,339  42.  This  fund 
his  been  exhausted  by  expenditures  on  account  of  improve- 
ments and  new  equipment,  and  in  addition  $19,876  35  was 
charged  to  Property  Account.  Expenditures  for  additional 
equipment  and  for  improvements  will  hereafter  be  made  by 
the  use  of  consolidated  mortgage  bonds,  which,  under  the 
Consolidated  Mortgage,  have  been  reserved  for  this  purpose, 
at  the  rate  of  not  exceeding  $300,000  per  annum,  and  which, 
were  available  after  July  1,  1897. 

The  Company  has  now  in  its  treasury,  among  its  current 
assets,  §415,1  00  Consolidated  Mortgage  Bonds,  §391,350  of 
which  were  acquired  during  the  current  year. 

PHYSICAL    CO^fDITION    AND    IMPROVEMENTS. 

The  physical  condition  of  the  property  has  been  well 
maintained,  and  material  improvements  have  bsen  made  in 
the  construction  of  additional  side-tracks  and  spur-tracks  to 
commercial  industries.  About  four  miles  of  side  tracks  and 
spurs,  long  since  abandoned,  have  been  taken  up,  the  cost 
of  which  has  been  charged  to  Operating  Expenses,  to  which 
have  further  been  charged  47'7  miles  of  70  pound  steel  rails. 
No  rail  renewals  have  been  charged  to  capital.  In  Oper- 
ating Expanses  have  also  been  included  the  cost  of  107  miles 
of  new  ditching;  two  new  iron  bridges,  with  the  masonry  for 
same  ;  the  masonry  for  four  bridges  on  the  Texas  Division 
to  replace  wooden  supports,  and  a  heavy  renewal  of  oup 
small  wooden  bridges.  About  §30,090  has  been  spent  lining 
Boston  Mountain  tunnel  with  brick,  35  per  cent  of  which 
has  been  charged  to  Oparating  Expenses.  A  new  depot  haa 
been  built  at  Fayetteville,  Arkansas,  which,  with  additional 
depot  grounds,  have  cost  about  §7,000,  §4,000  of  which  has 
been  charged  to  Operating  E.'cpsnses. 

Among  the  improvements  charged  to  Improvement  Ac- 
count the  following  very  materially  better  the  condition  of 
the  property: 

Seventy-three  miles  of  rook  and  gravel  ballast,  30  per 
cent  of  the  cost  of  which  has  been  charged  to  Operating 
Expenses. 

Ten  miles  of  new  fencing. 

New  eating  house  at  Rogers  Station. 

Turn-table  at  Carthage. 

Track  scales  at  Winfleld. 

Addition  to  Phelps  Avenue  Station,  at  Springfield. 

Addition  to  depot  at  Tulsa,  Indian  Territory. 

Fourteen  miles  of  new  sidings  and  spurs  to  icdustrie* 
located  at  various  points  on  the  line  of  road. 

New  freight  house  at  Fort  Smith,  Arkansas. 

New  depot  at  Logan. 

New  depot  at  Grants'. 

COMPARATIVE  BUSINESS  AND  EARNINGS. 

Our  gross  earnings  from  operations  increased  §893,13160 
during  the  year,  of  which  §844.064  45  was  in  freight  traffic, 
and  $348,467  15  in  passenger,  mail, express  and  miscellaneous. 

The  total  number  of  tons  of  commercial  freight  carried 
increased  427,173  tons,  or  30-35  per  cent. 

The  tons  carried  one  mile  increased  82,583,434  ton  miles, 
or  20*49  per  cent. 

The  average  distance  carried  was  193'24  miles,  against  193 
miles  for  previous  year,  an  increase  of  '24  of  a  mile. 

The  rate  per  ton  was  §i'0376,  against  $3-l.'tel  the  previous 
year,  or  a  decrease  of  10  55  cents  per  ton  carried. 

The  rate  per  ton  mile  wa.s  1-055  cents,  against  I'lll  the 
previous  year,  or  a  decrease  par  ton  mile  of  '056  of  a  cent. 
This  decrease  is  due  to  the  unfortunate  Texas  rate  situation 
which  existed  during  the  greater  part  of  the  year,  and  cov- 
ered not  only  St.  Louis  and  adjacent  territory  but  extended 
to  the  Eastern  Seaboard. 

There  was  an  increase  in  the  average  load  per  freight  car 
of  'OB  of  a  ton,  and  an  increase  in  tha  average  loaded  freight 
train  of  10-56  tons;  this  made  an  increase  in  the  average 
earnings  per  freight  car  of  1-4  mills  and  par  freight  train  of 
4-.55  cents. 

Our  earoings  from  passenger  traffic  increased  $331,888  27, 
or,  including  mail  and  express.  343,335  14. 

The  total  number  of  passengers  carried  increased  376,737, 
or  38  per  cent. 

The  number  of  passengers  carriei  one  mile  increased 
13,.581,240,  or  31  per  cent. 

The  decrease  m  the  distance  each  passenger  was  carried — 
41-72  miles  in  1898,  as  against  43-88  for  previous  year— is 
largely  accounted  for  by  the  increase  in  our  suburban  and 
inter-urban  travel,  and  this  also  accounts  for  the  decrease 
in  average  revenue  par  passenger,  91-31  cents,  as  against 
§1036  last  year. 

Our  earnings  on  local  passenger  traffic  increassd  11  per 
cent  and  on  through  passenger  tfaHlc  33!.^  per  cent. 

While  the  passenger  train  mileage  shows  an  increase  of 
almost  300  000  miles,  tlie  average  earnings  par  train  mile 
increased  from  86i^  to  90^2  cents. 

Tlie  average  number  of  cars  per  train  was  the  same  as  in 
the  previous  year — 5.  The  average  number  of  passengers  per 
coach  and  sleeper  increased  1, 
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The  avenge  number  of  p&sseagara  per  train  increased  4*6. 

The  average  earninga  per  oar  per  mile  increased  ■?!  of 
one  cent. 

The  average  rati>  per  pasMnifer  per  mile  wiui  2-188  cents, 
as  against  i^'i  oenta  in  the  previous  year.  The  decrease  is 
explained  by  the  growth  of  oar  low  rate  iuter-urban  traffic, 
and  by  the  unfortunate  Texas  rate  situHtion. 

Indebtedness  is  acknowledged  with  pleasure  to  the  offl- 
oer«  and  employes  for  the  harmony  and  etfloienoy  shown 
is  the  performance  of  their  duties  during  the  year, 

D.  B.  ROBlNSOX, 
President. 

A  . 

OENERAL  PROFIT  AHD  LOSS  ACCOC5T. 
{UtD  AMOVruKXT*  THKBKIN,  JORS  SOTII,  1897,  TO  JOttt  30Tir,  1808). 

Dr.  Or. 

•TBaUaeestoredltJun*  SOtli.  1897 $331,066  94 

"  Soipliu  for  tt»  year  ended  June  lltitti. 
1W4,  ■•  per  laeome  Aoeonnt.  State- 
meal  B 326,4451M» 

*'   Laad  Departmeot  Raoeipta  year  ended 

Jane  30ti.  1897 25,:il072 

VsTaze*  p«ld  on  Ljioda  In  New  Mexico 

aadArtiona •  13,08541 

"  Donation  to  St    Lault  UgM  ArtlUerr 

Awoolatioa 1,00000 

••  Balaaoe 668,788  34 

«»82,88S«S       ^83,828  65 

Br  Balsnee  at  credit  June  SOth,  181)8 $568,788  24 

B. 

rrATEMENT  OF   OEHERAL    INCOME  AOOOUNT    FOR    FISCAL 

YEAR   ENDED   JUNE    30TH.    1898,    AND    COM- 

PAKtSON   WITH    PREVIOUS  TEAR. 

1898.  1897.  IncorDtc. 
9                     9  9 
OioM  Barnlnn  from  Opera- 
tion            6,888,467  77  5,993,336  17  7.893,13160 

OperaUng  Expenses 4,030,108  70  3,483,628  37  7.  54i5,480  42 

Ketearna.  from  operation.... 2.856,358  98  2,500,707  80  7.346,65118 
Add  la&  from  Int.  and  dlr.  on 

■eeorltiesln  treasnrr,  eto...      40,599  59  7,065  90  /.    89,533  60 

Add  Land  Department  Reo'8.      29.160S1  7.    29,16031 

Total  Net  Income 2.936,118  88  2,516.778  70  7.409.845  18 


BrearJU  forward t,9J>,iiSU 

L(s«— 
lateraet  on  Funded  Debt : 
81.  Loola  A  San  Franoltco 

By.  Co..  3nd  Mtc.  (nov 

Ut),  6%  gold  B  indi. . ..    388.310  00 
St.  LonU  A  Ssn  Franaltro 

Ry.  Co.,  Mo.  A  W.  Dlr.. 

let  M(g.e%g<>l<1  bonds...      61.000  00 
St  LojUA  8anFr«nel«oo 

Rr.  Co.,  Trait  Mtc.  ot 

1480, 0%  gold  bonds  ...      58,19500 
St  LoDia  >1c  8an  Kran><lioo 

Ry.   Co.   Trait   Hue.  ot 

1887. 5%  gold  bonds 54,050  00 

St.  Louis  it  San  FranolMo 

Ry.  Co.,  Uen.  Mlg..  6% 

goldboDd* 468.42000 

8L  Loul*  &  San  Fntnolsoo 

Ry.  Co.  Ueii.    Mtg.    6% 

goldbond* 614,65000 

St  Loul*  WloblU  A  West- 
ern Ry  Oo.,  1st  Mtg.  e% 

goldbondt ...    120,00000 

Fort  dmltbA  Van  Huron 

Bridge  Co.,  lit  Mtg.  9% 

goldbonds ...       10,30500 

St  Loul*  A  Sso  Pmaelaoo 

Ra  O,  Con    Mtg.,  4% 

goldbouds 264,77733 

St.  Louis  A  Ssn  FranoUoo 

RR.  Co.,  lat  Mtg.  Soutb- 

west  Dlv.a^goldbds..      37.500  00 

2,017,997  33 

Taxes 188,408,69 

Rental,  Trseks  ft  Tdrmlnsia      13,271  87 
Taxes    on   Lands  In   New 

Uexloo  and  Arizona  .....  

LossOp.3t.L.K.«!8.W.RR. 

Totel 9,389.672  89 

Surplus 686,445  99 

Out  of  wliloh  were  deolsred 
Dividends  of  4%  on  1st  Pref. 
&  1%  on  2d  I'ref.  8tocka,  In 
tbeyear  1803,  sail  2%  on 
1st  Pref.  Stook  in  year  1897    360.000  00 

Surplus  carried  to  credit  ot 
ProBtandLoas 326,445  99 


1S97.  Inc.  or  Dee. 

9  9 

'■Srt.njTO  7.      409J*Si* 


339,900  00   D.  1,630  00 

62.325  00  D.  335  00 

58,720  00  n.  5S5  00 

54,950  00 

468,430  00  

614.650  00  

120.000  00  


30,025  00   O. 


720  00 


355,544  00   7.      9,233  33 


7.    37.500  00 


1,994,524  00  7.    43,473  38 

171.356  56  7.    17.147  IS 

10.60t68    7.       2,667  19 

6.292  72    D.      6,292  72 
3.0:!  <  )!(>    D.     3.038  80 


2,185,706  76  7.     53,966  13 


331,086  04   7.356,379  05 


(100.000  00  7.  230,000  00 


331,068  91    7.   »S,S7»05 


CONDENSED  GENERAL  BALANCE  SHEET,  JUNE  SOm,  1999,  AND  COMPARISON  WITH  PREVIOUS  YEAR 


1898.  1897.  lite,  or  Doe. 

ASSETS.  6  9  9 

To  rranohlaea  and  Propert* 84,904,991    82,089,203    7.2.815,789 

"  Stooka  and  Bonds  owned  (see 
Statem't  <>.  In  pamphlet  re- 
port for  Face  «  B'k  Values).  4,437,638       5,468.220    D.1.015,583 
*•  Current  Asaeu  - 

Cash  In  Treasury 788,930      1,437.708    D.    648.778 

Casb    In  Trust  Companies 
for  Conpona  and  Sinking 

Funds 27.054  335,871    D.    307,917 

Due  from  Agents  and  Cou- 

dnctors 176,829         143.279     7.      32,650 

Dne    from  Railroad    Com- 
panies, aooonnt  Trafllc...        46,519  73,«20    D.      36,901 
Due  from  Companies   and 

Individuals. 307,010  132,184     7.    184,835 

Due  from  U.  8.  Oovernment.        58,797  ft4,5tl4     7.        4,318 

Supplies  on  band 43.^,5«2         308,038     I.      37,540 

ana<Unsted  Aooonnts. 10,291  19.333     7.  62 

"  St.  Louis  A  Saa  Francisco 
Ballroad  Oo.  Ooosolldated 
4*(  Bonds,  acquired  Uuougb 
oper.  of  Sinking  Funds,  eto. 
(par  for  1898  and  1897 
9415,000  and  933,750,   re- 

speotlvelT)  oostot 843,760  30,610    7.     333,150 

"  St.  Louis  A  San  Franolseo 
Railway  Trust  Mortgage  o( 
1880.  9K  Oold  Bo^  (par 

raloe  96.000)  oost  of 6,954  7.  6,054 

'"  Mlseell.  Assets  ot  Beoelver  St. 
L.  A  San  F.  By.,  and  prior 
taken  up  for  collection  by 
this  Company 17,892  20,446    D.        3,564 

Total  assets. 01,660,140    00,167,781    7.1,893,859 


1898. 
LlABIUTISH.  9 

By  Cspltal  Stock— 

lat  Preferred. 6,000,000 

2d  Pretarred. 16,000,000 

Oouiman 39,000,000 

"    Funded    Debt   as   par    (itate- 

meut  Id  pamphlet  report... .89,437,100 
"    Ciirreut  Lf»i)ii(clBs— 

Audited  Vouohers  and   Pay 

Rolls 471,176 

Due  to  Uompanies  and  in- 

dlTldUilB .,         34,013 

Intereat  on  Bonds  Matured..      706,367 
lutvrest  ou  Bonds  Accrued 

(not  due) 183,383 

Taxes  Acoruel  (not  due) 68,560 

Sinking  Funds  Accrued  (not 

due) 39,846 

"  Miscell.  Liabilities  of  Receiv- 
er Be  Loula  A  San  Fran- 
cisco Railway,  and  prior, 
and  of  Atlantic  A  Pacido 
RR.,  Central  DIviatoD,  prior 
to  purcbaae,  assumed  by  this 
Company 60,068 

'•   Total  Liabilities 90,991,403 

"   Aooounbt  to  Kalauoe 

Equip,  and   [inp't  Fund  set 
apart  for  New  Eijulpment 

and  ImprovAmnuis 

Land  Dtipl.   FautU    for    ro- 

derap.  of  A.  B,  tt.  C.  Bonds 

ProOt  and  Loss  Balance 5<i',73< 

Total 01,560,140 


Ine.  or  De*. 

9 


1897. 

9 

5.000.000 
16,000,000 
30,000,000 


37,619,850    7.1,818,350 


417,438  7.   23,690 


52.4?4  D. 

707,091  D. 

165.637  7. 

71,508  D. 


17,511 
737 


17,766 
3,948 


26,352  7.    3,493 


320,508  D.   960,460 
89,409,840  7.1,581,598 


601,554  D.   501,554 


85,811 
231,067 


25,311 
347,671 


90,167.781  7.1.383.859 


D. 

SUMMARY  OF    FINANCIAL   OPERATIONS    OF   THE  ST.    LOUIS 

A    SAN     FRANCISCO    RAILKOAO    COMPANY     FROM 

JUNE    30TH.    1-07.     TO     JUNE    30TH.  1808. 

OUTSIDE  OK  ITS  INCOME  ACCOUNT. 

Besources  to  l>e  account«d  for  thuH — 

D*Ofease  of  AMets. 

■•tooks  and  Bonds  owned 91.015.682  00 

^tasb  In  Treasury «48,778  09 

ash  In  Trust  <'ompanles  tor  Coupons 

sad  Sinking  PuQiU 307,0169o 

Due  ftoio   Railroad  Cos.,  soc'nt  truffle.         26,90108 
MlsoeU's  Asaeta  of  Receiver  8t.  Loula 
A  San  Krannlsoo  Hsilway,  and  prior, 
taken  up  tor  ooUectlon  by  tbls  Com- 
pany    2,65403 

Total  DeoteaM  of  Assets. 92,001,782  10 

Increase  of  Liabilities, 

Foadeddebt 91.818,260  00 

Fudlted  Vouchers  and  Par-Rolls 23.H80 '<5 

Interest  on  Bonds  accrued  (not  due) 17.755  00 

Sinking  Funds  seemed  (not  due) 3,498  49 

Total  Increase  of  UablUUes 1,963,188  37 

Increase  of  Proflt  and  Loss. 

Balance  at  credit  June  30tb,  1898 9568,738  24 

Balance  at  credit  June  30tb,  lt)07 331,066  04 

337,671 30 

Qrand  Total  to  be  aoeoiuted  tor 94.203,591  •? 


This  sum  is  accounted  for  as  follows : 

Increase  of  Assets— 

Franohlaea  and  Property 92,315,788  02 

Due  from  Agents  aurt  Cunductora 32,)«0  78 

Due  from  Companies  aud  Individuals...  I't4,«35  11 

Due  from  U.  ».  Oovernment 4,312  73 

Hupplies  on  hand 27.539  59 

irna<yu«ted  Accounts 63  05 

Ht.   L    ti  fan  Fr.   KK.  Co.,  Cooaol.    4% 
Bonds,  ac<|Ulrod  through  operation  of 

S.  Funds,  eto.  (p»r  ||I301,3.^0),  coat  of.  382,149  98 
8t.L.  >V  San  Kr.  R>-..  Trust  Mik.  of  IIHO. 

6%U>tld  BondK  (par  >tf.OOUl,cost  of....  6,9*4  17 

Total  lucressenf  AaaeU 93,394,081  33 

Decrease  of  LIsbllltlea— 

Due  to  Companies  and  Individuals 917,510  87 

Interest  on  Bonds  matured 737  00 

Taxes  accrued  (not  due) 2,018  00 

Mlacollaneous  Llabilltiea  of  Kjoelver  at. 
Loula  >V  San  Frandsno  Ky  ami  prior, 
and  of  AtL  A  Pao.  KK..  Con.  Ulv.,  prior 
to  purchase,  assjmodby  this  Company      260,419  78 

Total  Decrease  of  Llabilltiea...... 281,635  69 

D,>cresss  of— 

Bqalpment  and  Imsrovement  Fund 501,663  93 

Land  Dsp,  Fundafur  red.  of  A.B.AO.B'da  25,310  72 

Qrand  Total  aooounted  tor ^  94.203,591  67 


Septbkber  24,  1898,j 


THE    CHRONICLE. 


647 


E. 

8TATEMEKT     OF    CONDITtOM    OF     NEW     EQUIPJCENT     AND 

IMPROVEMENT  FU.>f  D  AS  OF  JDNE  30TH,  1898. 
To  New  Equipment— 
For  cost  of  new  eqaipm'^nt  purchased  dur- 
Ini;  ttie  year  ended  Juae  30Ui,  1398,  as 
follows; 
50  Ballast  C*r»  and  2  Distributlnj  Cars...   $26,Ml  23 

100  Furultore  Cars 66,583  15 

100  Ventilated  Fruit  Care Se.BlTaT 

iOOCoilCirs 87,914  73 

Efiulpplns  Engine'  with  Alr-Brakei 7,472  82 

Equippiue  Freight  Cars  with  Couplers  and 

Air  Bralces.  74,002  62 

Difference  in  price  bet'voen  5  new  C'Libooae 
Cars  built  from  5  Box  Cars,  viz.: 

Cost  of  5  Caboose  Cars $3,629  10 

Cost  of  5  Box  Cars 1,118  00 

1,51110 

$323,72101 
Leas  Eqnipment  Destroyed  and  not  rebuilt 
darin<  the  year  ended  June  30th,  1893....     28,9."6  26 

$294,724  75 

To  New  Improvements— 
For  Cost  of  New  t-nprovementa  made  dur- 
Inir  the  year  ended  June  30tb,  1899,  aa 
follows: 

Additions  to  St.  Louis  TermloaU $5,384  00 

Ad'litioui  to  Ft  Smi  hTdrminals 12,117  72 

Liaiue    Boston    Mountain    Tunnel    with 

Brick 19,9264» 

Additional  lilght  of  Way 108  05 

New  Sidinifs _ 32,712  82 

New  Fauces 2,655  62 

New  Ballast 109,427  14 

Addltio  .at  Depots 8,65*03 

Additional  Eatlnx-Housea  3,114  45 

Addltioual  Wj  er  Stations 1,155  75 

Additional  stock  Pens  20iOL 

Addtioniil  T«ie>(raph  Wire  between  cloplln 

and  Pitt^burK 213  44 

AdditionalTurn-table,  Cartha^'t 518  46 

Additional  Track  Scales,  Winfield 126  OS 

193,350  03 

To  St.  Paul  Extension 39,131  99 

$527,200  -- 

By  Balance  from  June  30tb,  1897 $501,533  93 

By  IntereU.  at  the  rat^  of  2  '6  i>«r  annum,  on  m  >ntbly  b^- 

ances  from  July  Ist,  IS  17,  to  .Juoi  30;h,  H98     5,735  49 

By  Baianoe  overexpmded,  carried  to  the  debit  of  "Fran- 
chises and  Property" 19.837  35 

$527,209  77 


BTATEUENr  OF  SBCURCriES  OWNED  JUNE30TH,  1898. 


(IM  PBOPBITT  AOOOUKT) . 
StockM.  race  Value. 

Atlantis  ifc  PaolHo  R.  R.  Co $27,931,700  00 


Arkansas  C  lal  dc  Mintni;  Co.. 

Eureka  Improvement  Co 

Glendal-*  Ziac  Cj 

L->gan  Roal  Estate  Co 

Ozark  Land  Co  

Pslroe  City  Rtal  Estate  Oo 

St.  Lotus  Exposition  &  Hoslo  Hall 

Association 

St.  Louis  &  San  Francisco  R.  R.  C  j.— 

First  Pref.  Stock  Trui'  CertlHeatoi 

Second   Pref.  Stock  Tru-t  Certltl- 
oatea 

Common  Stock  Trn^t  Certlflcates . . 

Eureka  Springs  Ry  C> 

Ft.  Smith  A  Van  Buran  Bridge  Co... 

Ft  Smith  dt  Southern  Ry  Co 

Fayetterllle  &  Little  Rock  R.  R  Co. 

Joplln  Railway  Co 

Little  Rook  dt  I'exaa  Ry.  Ou 

Presoott  &  Arizona  Central  Ry  Oo  .. 

Pari<  &  Great  Nrthern  R.  R.  Oo 

Pittsburg  ii.  CnlumbuH  Ry,  Co 

St.  Lonls  Wichita  &  Western  Ry.  Co. 
St.  Lonis  Arkitiisa^  A  TexM  Ry.  Oo.. 

Springfield  &  Northern  Ry.  Co 

SprlngHold  A  Soathem  Ry.  Oo 

Bpringfleld  Connecting  Ry.  Oo 


11.250  00 

134,>5<>00 

2,662  0  > 

8,125  00 

300,OOJ  00 

41,800  00 

3,003  00 

6,447  10 

1,727,913  00 
2,661. 895  40 
100.00  1001 
175  0  t 

1,10 1  oa 

4,50.)  00 

ooooo 

3,5  0  00 
34,700  00  .  , 
4,50000  r 
3,.500<0 
500  00 
1,100  00 

i,5a<ioo 

900  00 
3,.503  00J 


B>ok  Value. 

$  100 

11,100  03 

500  00 

660  00 

200  00 

10.00  J  00 

2,270  00 

930  00 

6,417  10 

1,727,953  03 
2,661,895  40 


Total  Stocks $33,978,757  80 

1— — ^^^^— i>» 


$4,421.986  60 


Value 

,000  00 

,000  00 


Bonds  and  Scrip.  Face 

Augusta  City  (Kansas)  5s $  5 

Eureka  Improveineac  Oo,  7a 25 

K.  C.  A  Nortbwesteru  R.  R.  Co.,  lat 
MtK  Series  "A,"  Fractional  Bond 

Scrip 24916 

St.  Louis  <fc  Sau  Fran.  R.  R  Co.,  Con- 
aolldated  Mortgage  4%    Bonds  in 

Treasury 6,050  00 

1  St.  Louis   &  San  Fran.    Co  ,  Series 

■'A"6s 60000 

I  Atl.  ifc  Pao.  RK,  Co.,  Cent  Dir.  Inc  ..      1,714,000  00 
I  Atlantic  &  Pacltic  RR,  Co  ,  Central 

!      Dirislon  Land  Grint  Scrip 56100 

I  Kansas  Midland  By.  Co.  Income 688,0l>J  OO) 


Book  Value, 
i        4,000  OO 
5,000  OO 


100 

6,050  00 
600  OO 


Total  Bonds  and  Scrip  . 


$2.(69.463  16         $       15,6ilOO 


'Against  wliioh  la  aet  the  nominal 
book  valu.)  of  $1  to  preserve  the 
record 


100 


Total  Securitiea  in  Property  Acct. .$55. 148.220  St 

Bondx.  (IM  CnRRBNT  ABSBTS.I 

St.   Louis    &    San    Fran.    RR.    Co., 

Cons.  4s $      415,00003 

St.    Louts    A    San    Fran.    Ry.    Oo. 

Trust  6a 6,000  03 


$1,437,638  50 

$    342,760  45 
6,954  17 


Total  Securlt'ea  In  Current  A3aet8...$      421,000  00         $    349,71462 

Total  Seonritles $35,860,220  6i         $1,787,353  12 

H. 

STATEMENT  OF  STOCKS  AND  BONDS  PLED3HD  AS  SECURITY 

FOR  FD.'JDED  DEBT,  AS  OF  JUNE  30.  1898. 


Name. 


Stocks, 
Ft.  Smilh  <fc  Van  Buren  Bridge  Co.. 

Ft.  Sralih&  Southern  Ry.  Co 

.r.iplln  liv.  Co    

Sprlnitleld  A  Vorthern  Ry.  Oo 

Sprlni;tled  &  Southern  Rv.  Co, 

St.  Louis  \rkansas  &  Texas  Ry.  Oo. 
St  Louis  Wichita  &  iVestern  Ry.  Oo. 
Fayetteville it  Little  Rook  RR.  Co.. 

Little  Roik  iTe,i[a»  Ry  C> 

Puria  &  Great  Northern  RR.  Oo 

Pittanurg  i  Coiuinbua  Ry.  Oo 

Spriugtteld  Connecting  Ry.  Oo 


at 
if 


^^= 


OS 
lift. 

Si-is  "S 

S"       300 


$199,825 
I«6,400 
715.10) 
998.500 
599,100 
3,494,900 
043,  00 


Total  Stocks. 


Bosi>3, 
St.  Louis  &  San  Fr.iDolsco  Ry.  Co  — 

Land  Debenture  5*  

St.  Louis  Wichita  &  West.  Ry.  Oo.— 

Income  58  ...  

St.  L  Ark.  A  Tex  Ry.Co.  of  Mo.— 

Ist  Mortgage  7s 

St.  L.  Ark.  A  T  x.  R/.  Oo.  of  Ark.— 

1st  M  >rtgage  7s... 

JopllTi  RR,  Co.— 

1st  Mor  gage  7s 

Fayett«vllle  A  Little  Rork  RR.  Co.— 

Ist  Mortgage  8s ., 

Little  Rock  A  Texas  Ry.  Co.— 

lat  Mortgage  5s , 

Pittsburg  A  Columbus  Ry.  Co.— 

1st  Mortgage  .5s , 

Paris  A  Great  Northern  RR.  Oo.— 

lat  Mortgage  58 

Sprlngdeld  Connecting  Ry.  Co.— 

1st  Mortgage  fts 


«7,481,325l 


Total  Bonds $2,39'<,00O 


$1,215,000 

750,000 

183,000 

231,000 

19,000 


Total  Stocks  and  Bonds ;<9,819,325 


$317,000 
369,000 
381,000 


$325,500 
536,509 
495,500 
177,500 
196,500 


$1,731,500 


$154,000 

367,0 10 

176,000 

339,000 

64,000 


$9)7,000  $1,100,000 


$967,0001*2,831,500 


RECAPrruLiTION. 

The  Mercantile  Trust  Co.  of  New  York 

United  Status  Trust  Co,  of  New  York 

Union  Trust  Oo.  of  New  York 


$9,819,325 

967,000 

2,831,500 

Total $13,617,825 


United  States  Rnbber  Cu.—Parchate  of  Bostim  Company 
Pending. — A  Hasten  paper  says: 

"  The  delay  in  the  announcement  of  the  pnrchase  of  the  Boston 
Rnbber  Shoe  C<i.  Is  not  taken  as  an  indication  that  the  sale  is  off.  for  it 
Is  ondAntood  that  the  United  States  Rubber  people  have  ma<lo  a  de- 
p<)IBroroaSh  and  seourlties  to  the  value  of  *1,<)00,000  as  evidence  of 
good  faith  It  U  trade  go,^»lp  that  the  purahase  price  of  «10,0')0,000 
(It  is  slightly  In  excess  of  this  amount)  does  not  Include  bill»  receiv- 
able, but  "nly  the  pUnt  and  goodwill.  Figuring  that  the  plant  Is 
worth  $2,.50O,00O  and  the  supplies  of  raw  material  and  manufactured 
product  *l,500,'iOO,  fa*  estimates,  this  would  leave  the  selling  price 
of  the  trade  mirk  at  «6  000,  <U0.  Tue  Boston  Rublmr  Shoe  Co.  does 
qaUe  a  banking  business  in  connection  with  the  sale  of  rubber  boots 
and  shoes,  and  la  at  tlmas  a  large  leaner  of  money."— T.  67,  p.  27d. 

TTbeelln;  (W.  Ya.)  Uj.—New  Stock  and  Bonds.— Ihe 
stockholders  will  vote  Ojt.  1  on  the  qnestion  of  incressing 
the  c»pital  stock  and  issuins;  bonds  to  improve  and  extend 
the  lines.  Control  of  the  Ballaire  Bridgeport  &  Martin's 
Ferry  Street  Ry.  o'  Bridgepsrt,  O.,  and  the  Moundsville 
Bsnwoxl  &  Wheeling  Ry.,  it  U  reported,  haa  been  or  may 
be  acquired.- V.  62,  p.  279. 

Wisconsin  Central. — Litigation. — A  corrected  statement 
of  the  prayer  of  the  joint  improvement  committee  as  to 
the  first  and  second  mortgage  bonds  of  the  Wisconsin  Central 
RR.,  la  as  follows: 

"  That  It  may  be  xUudged  and  decreed  that  the  Wisconsin  Central 
RR.  Oj.'s  flrst  and  sariM  b^nds  owned  and  held  by  the  Wlsoa,asin 


Central  Compiny,  registered  In  the  name  of  its  agents  and  truateeSy 
Colby,  Abbot  and  Hoyt,  and  aggregating  $2,205,503  flrst  aeries  bonds 
and  «5,685,7.iS  04  sooond  series  bonis,  so  far  as  the  Improve  uent 
bonds  mentioned  In  schediil  •  "A"  hereto  annexed  are  concerned,  are 
to  be  treated  aa  retired,  and  thitsaid  Improvement  bonds  are  auperior 
in  equity  and  entitled  to  priority  of  payment  over  sild  flrst  and  second 
series  bonds  above  mentioned,"  etc. 

The  petition  does  not,  of  coarse,  include  the  small  amount 
of  the  loans  held  by  the  public,  bat  only  that  part  retired  and 
held  alive. -V.  67,  p.  540. 


— Attention  is  called  to  the  advertlsemant  in  our  Municipal 
Department  offering  Moscow,  Idaho.  6  per  cent  aobool 
bonds.  ^  ■  "^ 

—The  statement  of  the  Fourth  Street  National  Bank  of 
Philadelphia  on  Sspt.  20  will  be  found  in  our  advertising: 
columns. 

—The  Produce  Eichange  Trust  Co.  and  Farsoa,  L°ach  & 
Co.,  of  New  York,  offer  to  investori  a  limited  amount  of  New 
York  City  3}^  per  cent  jiold  bonds  in  either  registered  or 
coupon  form.  Tae  bonds  are  non-taxable  and  are  by  law 
authorized  as  a  legal  investment  for  trust  and  savings  fundg. 
A  circular  giving  full  description  of  the  b}nds  will  be  m  tiled 
bn  application  by  the  parties  offering  the  sale. 
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%hz  ©ommercial  %imts. 

^6  MM  E  R  C  I  ALE  PI  T  O  M  E  . 

FlUl>A.T  NlQHT,  Sept.  ii,  1896. 
BoporU  genenJly  h»Te  boon  of  f»irly  aatisfactory  condi- 
tkna  ozUtlng  in  mercantile  ctrclea.  Baainesx  in  most  lines 
of  marolwadiie  ba«  been  well  np  to  an  average  for  the  season 
and  oomparatively  f ew  complaints  bare  been  made  over  the 
niooi  rMllsed.  There  has  been  an  active  export  demand 
EroB  Barops  for  breadstnSs,  particalarly  wheat,  and  it  has 
giroo  an  upward  tendency  to  Talaes.  The  movemeat  of  the 
cotton  crop  has  become  quite  free,  and  nnder  the  preisnre 
of  the  aotoal  cotton  prioes  have  declined  to  the  lowest  point 
I— eh»d  in  the  history  of  the  trade.  Pi;  iron  has  sold  with 
ootuldenble  freedom  and  has  bronght  firm  prices.  The 
budware  trade  has  been  steadily  ezpandiat;  and  in  some 
Instances  a  hardening  of  prices  has  ooonrred.  At  the  close 
of  the  week  oonflictiDfc  reports  relative  to  the  abdication  of 
be  Chineae  Emperor  in  favor  of  the  Dowafcer  Empress  re- 
ceived considerable  attention.  New  Orleans  was  reported 
anarantined  against,  in  the  Sonth,  owing  to  tbe  appearance 
lere  of  yellow  fever. 

Lard  on  the  spot  has  had  only  a  moderate  sale  as  neither 
exporters  nor  refiners  have  been  extensive  boyers :  offerings 
have  been  fairly  free  and  prices  have, weakened  slightly. 
The  oloee,  however,  was  steadier  at  oSOc.  for  prime  Western 
•nd  4-90c.  for  prime  City.  Reftoed  lard  has  mft  with  only  a 
limited  demand  and  prices  have  weakened  alii;htlr.  The 
doM,  however,  was  steady  at  5-40i:.  for  refined  for  the  Con- 
tinent. Speculation  in  lard  for  fatare  delivery  has  been 
moderately  active.  Early  in  the  week  prices  were  lower 
under  selling  by  packers  and  the  yellow  fever  reports.  Sab- 
sequently,  however,  in  sympathy  with  the  advance  in  grain 
the  market  turned  firmer  and  the  close  was  higher. 

OAJI.T  OUMIHO  Paioas  or  LAKD  rOTDKBB. 


Sat. 


Hon, 
5  02 


rue*. 
505 


Wed. 
605 


Thuri. 
507 


51ft 


Beptember  delivery &  &-10 

Pork  haa  been  in  moderate  demand,  but  at  slightly  easier 
prioes,  closing  at  $8  87^(3|9  25  for  mess,  $11  .'>0@|t2  for 
family  and  $lT@$l8  for  short  clear.  Cnt  meats  have  had  a 
fair  sale,  particularly  in  the  Western  market;  prices  have 
been  easier  for  btllies,  closing  at  6%@6JgC.  for  pickled  bel- 
lies, U  to  10  lbs.  average;  4|^@4^c.  for  pickled  shoaldnra 
and  7^(37^c.  for  pickled  hams,  Baef  has  had  a  fair 
sale  and  at  stealy  prices,  closing  at  $8  50@|9  for 
mess,  |9  for  packet,  $10  50  for  familv  and  $i4@$l5 
for  extra  India  mess.  Beef  hams  nave  advanced 
to  $18(a$19  50.  Tallow  had  only  a  limite  I  sale 
but  the  price  has  held  steady  at  d%o.  Oleo  stearine  has 
been  quiet  and  unchanged  at  5c.  Lard  stearine  has  been 
quiet  at  6c.  for  prime  Citv.  Cotton  seed  oil  has  had  only  a 
limited  sale,  but  values  nave  held  about  8te:idy  at  'Zi@i3o. 
for  prime  yellow.  Butter  has  had  a  fair  sale  and  prices  have 
advanced  to  15(a31c.  for  creamery.  Clief-Ro  ha^  been  in  fair 
demand  and  higher,  closing  AttidSl^c.  for  State  fac  ory,  fall 
cream.  Freeh  eggs  have  been  in  fair  de  mand  and  prices  have 
advanced  slightly,  closing  at  17c.  for  choice  Western. 

Brazil  grades  of  coffee  sold  slowly  early  in  the  week.  Sub- 
sequently, however,  in  respsnse  to  stronger  advices  from 
prunal  points,  the  market  turbed  firmer  and  demand  im- 
proved. The  doae  was  steady  at  i%<i.  for  Rio  No.  7  on  the 
spot.  The  West  India  growths  have  had  onlv  a  moderate 
sale,  but  there  has  bsen  no  pressure  to  sell  and  values  have 
held  steady  at  9c.  for  good  Cucuta.  Eist  India  grotvths 
hare  been  dull  and  nominal  at  341^0  for  standard  Java.  Spec- 
ulation in  the  market  for  contracts  has  been  slightly  more 
active  and  prices  have  advanced  a  few  points  in  response  to 
stronger  Earopsan  and  Brazilian  advices  and  a  falling  off  in 
the  crop  movement.    Following  are  the  final  asking  prices : 

Bept 5-:.'>o.  iDeo 6-79o.  l  April a-05r. 

Oot _.  5-a5a    Jan 5-80o.  j  May O-lOc 

Hov 5-400.1  Mar 6  OOo.  I  July 6-20c. 

Raw  sugars  have  been  dull  and  easier,  cloeiog  at  4  5-16c. 
for  centeifugals,  90  deg.  test,  and  S-ii^c.  for  muscovado,  t)9deg. 
test.    Refined  sugar  bas  sold  slowly  and  for  the  soft  grades 

f)rices  have  been  barely  steady,  closing  at  5>{c.  for  granu- 
ated.  Teas  hare  been  dull.  Other  groceries  nave  been  in 
moderate  demand  and  steady. 

Kentucky  tobacco  has  been  in  moderate  demand^and  prices 
have  been  fairly  firm. 

Straits  tin  has  been  in  fairly  active  demand  for  bo)h  prompt 
and  forward  deliveries.  Supplies  have  been  only  moderate, 
and  values  have  held  steady,  closing  at  16-20O16-30c.  Ingot 
copper  has  been  moving  freely  on  all  orders,  but  the  volume 
of  new  business  transacted  has  been  limited;  prices  have  held 
firm  at  12^@12^c.  for  Lake.  Lead  has  had  only  a  small  sale, 
bat  pricee  hare  been  steady,  closing  at  4c.  for  domestic. 
ftwKer  has  been  qaiet,  and  prices  have  weakened  slightly, 
*^osing  at  4-75@4-80c.  for  domsatlc.  Pig  iron  haa  had  a 
fairly  large  sale  at  full  values,  closing  at  $9-753  $11  SO  for 
domestic. 

Refined  petroleum  has  been  advanced,  closing  at  6  TOc.  in 
bbls.,  4-3te.  in  bulk  and  7-40c.  in  cases;  naphtha  unchanged 
at  6c.  Crude  certiBcateo  hare  been  firmer,  closing  at  $1  W^; 
credit  balances  hare  been  adranced  to  $1  04.  Spirits  tur- 
pentine has  been  dull,  closing  easy  at  31!^^81t^c.  Rosins 
hare  been  moderately  actire  and  steady  at  $1  80  for  common 
aad  good  strained.  Wool  has  been  dull  and  prices  quoted 
hare  Deen  largely  nominal.  Hops  hare  been  i  n  fair  demand 
and  steady.  j/CZ 


COTTON. 

Friday  Kioht,  September  33.  1898, 
The  UoyuiBirr  or  rat  Cbop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  the  total  reoeipta  have  reached  90  <,'iii5  bales, 
against  lii.».'tl  balea  last  week  and  ^(,861  bales  the  previous 
week,  making  the  total  receipts  since  the  let  of  Sept.,  1898, 
379,179  bales,  against  689,188  bales  for  the  same  period  of 
1897.  showing  a  decrease  since  Sept.  1, 1898,  of  18'),009  bales. 


Bietipumt- 

Ml. 

M(m. 

1W«. 

Wtd. 

r*i«rf. 

fVt 

UuU. 

Oalrestoa. 

T«z.attr.*o. 
New  Orleans... 
KobUe 

7,186 

slis's 

1.856 

••«••• 

4,345 
1,556 
1,958 
"497 

67 
"35 

16,116 

liliVJ 

768 
5,013 
8,7iM 
3,038 

496 

""66 

7,907 

7I463 

1,849 

e',8se 

990 
8,095 

847 

"175 

14,350 

8,880 
400 

s'Xol 

1,413 
1,982 
1,383 

•••■•■ 

"lii 
"ia 

12,435 

4,380 
29i 

7,69S 

1.689 

3!488 

iiiVs 

91 

18.944 
1,016 

16,Si3 
3,564 

6.S^6 
1,M3 
3,494 

4,05^ 

30 

1,IS7 

307 

184 

111 

70,937 
1,016 

53,434 
7,340 

33,348 

1,543 

10,719 

18,554 

39 

6,435 

307 

6X9 

norlda. 

lavannah 

Braiuw'k,*e. 
Oharleetoa 

Pt.Royal.Ao. 
WUmUufton.... 

W»eb'toii,Ao. 

Norfolk 

rp'tNews,ta. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ae.. 

114 
170 

Tot  thU  week 

20.l7i 

39.401 

29.152 

81.5^9 

81.1 1« 

4(«.-'3  < 

300.365 

The  following  shows  the  week's  total  receipts.the  local  sinoe 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last  year. 


a*e*ipli  (0 
Mept.  23. 

1808. 

1897 

1                ■" 

.-« 

week. 

1,  1898. 

week. 

8iHC»  Htp. 
1,  1897. 

1898. 

1897. 

Oalveeton... 

70,927 

158,350 

74,913 

174,141 

101,55«> 

91,565 

rex.c.dto. 

1,016 

1,950 

1,348 

3,772 

•  ••• 

..... • 

."Jew  Orie»ng 

53,J34 

86.324 

45,696 

115.516 

101.331 

63,438 

MobUe 

7,240 

12,946 

10,086 

13,279 

12.1  >0 

8.348 

Florida 

V 

•••«•• 

Savanaah... 

88,818 

60,172 

45,692 

105.816 

334U 

69,750 

Br'wlck,Ao. 

1,543 

2,719 

2,687 

4,516 

2.1  0 

2,035 

Charleston.. 

10,719 

18,061 

28,321 

41,195 

16,940 

32,443 

P.Royal.Ao. 

60 

362 

••••■• 

ffllmlngton. 

15,554 

21,116 

21,701 

4),85i 

17,159 

31,717 

Wash'n,  te. 

29 

44 

87 

70 

Norfolk 

5,435 

12,038 

17,033 

33,337 

7,37  J 

13,918 

N'portN.,Aa 

207 

496 

336 

756 

.Hew  York.. 

394 

4S,4<8 

46,876 

Boston 

629 

4,288 

103 

1,011 

4.7i)0 

3,300 

Baltimore . . 

114 

181 

136 

303 

2.3ai» 

1.084 

PklladeUAo. 

170 

491 

645 

1,119 

S.2<it 

3.438 

TOtaU 

200,265 

379.179 

243,717 

539,198 

857,  »8* 

310,886 

In  order  that  oompansoa  may  be  mide  witu  other  years, 
we  give  below  tho  totals  at  leading  ports  for  six  seassins. 


UttlpU  at- 

1898 

1897. 

1896. 

1895. 

1MM4. 

1898. 

ialvea'n,&o. 

71,943 

76,281 

73.8:2 

4»,969 

5.1.211 

41.835 

few  Orleans 

53.434 

45,698 

74,898 

31,713 

55.121 

34,969 

<obUe 

7,240 

10,066 

7,932 

7,066 

10,02  ^ 

9,383 

iavaanah . . . 

33,21% 

45,692 

32,216 

33.101 

41.241 

41,814 

Aaaton,  ifco. 

10,719 

33,371 

17,761 

16,315 

24.16^ 

12,196 

Vtlm'ton,  Jko 

15,%83 

31,741 

13,633 

9,593 

13,741 

8,081 

Norfolk 

5,135 

17,033 

25,897 

3,110 

7,0J5 

6,644 

N.  Hews,  Ao. 

207 

236 

321 

531 

830 

1,896 

ail  others... 

2,158 

3.621 

11,640 

3,103 

3.400 

2.880 

tot.  this  wk. 

200,165 

343,717 

257.66i 

119.l3tf 

205,221 

161,438 

Btnoe  8«pt.  1 

379.179 

639.1SH 

719,83s 

301.560 

48 1. 01 S 

S42.158 

The  exports  for  the  week  ending  this  evening  reach  a  tota' 
of  100,657  bales,  of  whioh  63,349  were  to  Qreat  Britain,  8,413 
o  France  and  39,80  (to  ttie  rest  of  the  Continent.     Below 
» re  the  expjria  for  the  week  and  sinoe  Sent,  t,  1898. 


WMlr  MiuUnt  Snt.  U.  ISM. 

fyemS«»t.l,I8iM.toS<ii( 

»,is«a 

awortt 

UrwtrtM  fA— 

I»ii»»- 

/rom— 

Snot 

Oonti- 

total 

Ortat 

Oviti* 

lataL 

BrWn. 

iMnt. 

WUk. 

Brttatn. 

fwat. 

JalTMton 

so.Ji; 

7.800 

38,01) 

sa,(IT 

ll,«t« 

8,331 

TWIT 

r»«.  CItr.  *o.. 



lis 

IK 

SSi 

tsi 

!4*w  Orlaui*. . 

IO.SM 

«ai 

«,S6S 

S7,l«0 

SS.IVT 

t,S70 

9.U7 

sa.Tu 

Mobil* 

S.9JS 

l«.878 

S.S18 

S.S7S 

P«n»»ooU 

teTuinab 

10.SS6 

lo.tes 

,    lO.SM 

10,«66 

Bmaiwlck.... 

•••••• 

Cbarleaion.... 

Port  Boral.... 

WIlBliKtoa... 

•,BS1 

t.tsi 

•,UI 

»,Mt 

Norfolk 





l.MO 

1.670 

M'port  N,  Ao.. 

Hew  York 

T.Slt 

1(0 

MOT 

11,011 

8,171 

Hi 

11,11s 

tS.MS 

Boston 

too 

000 

t.Ul 

80 

S,»U 

SalUmor* 

MO 

too 

S.S0I 

*8i 

S,»SI 

Pkllwlslptala.. 



Ban  rran..  A*. 



Total 

m,3t> 

8,41a 

nM«  ioo,ss; 

•7,t>3 

16,081 

ES.OM 

I89,»«7 

rotai.iser.... 

is.wsl  icst* 

ts.tao  Ms«t 

SB.SIf 

tt.lS* 

•t.170 

ISLOOS 

tiKPTEMBKR  34     1HV8.J 
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In  additlou  to  above  exports,  our  telegrams  to-night  also 
gl7e  us  the  following  amounts  of  cotton  on  shipboard,  not 
dsared,  at  the  ports  named.  We  add  similar  figures  for 
Nr.  w  York,  whioh  are  prepared  for  our  special  use  by  Messr  s . 
L'mbert*  Barrows.  Produce  Exchange  Building. 


OS  SHIPBOA.BD,  HOT  CLSAKKD  FOH— 

Letwini 
itoek. 

StpL  SStU 

i^rn.:-^--- 

Other 
Foreign 

Ooatt- 
vUe. 

Toua. 

HawOrleuia... 

SalTatton 

SaTknnah 

Oharleeton 

MobUe 

Norfolk 

3,267 
19,324 
None. 
4,000 
2,000 
None. 
I,.'i50 
6,000 

1,495 
7,595 
None. 
None. 
None. 
None. 
None. 
None. 

9,076 
13,317 
10.000 

2,800 

None. 

1,500 
850 

3,000 

314 
3,945 
None. 

800 
None. 
2,000 
None. 
None. 

14,152 
44,131 
10,000 
7,300 
2,000 
3,500 
2,40a 
8,000 

87,182 
60,369 
28.444 

9,640 
10,460 

3,87a 

Hew  York 

Other  porU.... 

44,428 
21,856 

Toted  1898... 

35,141 

9,090 

40,243 

7,059 

91,533 

266,252 

Total  1897...  1    43,669 
TOU11896...1    90,777 

20,520 
14,582 

51,935 
48.infl 

23,623 
10,365 

139,747 
161,830 

221,089 
418,397 

Specnlation  in  cotton  for  future  delivery  has  been  mod- 
erately active,  but  the  tendency  of  prices  has  continued  down- 
ward. Early  in  the  week  weather  conditions  were  generally  re- 
ported as  more  favorable,  and  there  was  fairly  free  selling  by 
tired  longs  to  liquidate  accounts,  all  of  which  tended  to  depress 
prices.  Tlie  bnyinit  power  has  continued  to  lack  force,  al- 
though during  the  latter  part  of  the  week  there  were  indica- 
tions of  some  foreign  buying  for  investment  account,  attracted 
by  the  low  prices.  On  Friday  a  new  low  record  for  prices  was 
made,  October  selling  at  5-1 8c.,  against  5-23c.  the  previous 
low  record,  at  which  figures  Novt  mber  and  December  sold  on 
November  12,  1894.  Continental  spinners  have  been  more 
active  buyers  of  actual  cotton  during  the  week,  but  the  de- 
mand for  Liverpool  and  domestic  spinners  has  been  quiet. 
Estimated  sales  of  futures  for  the  wtek  were  535,000  baVs. 
Saturday  prices  declined  5  to  8  points  under  selling  for  Iceal 
and  foreign  account,  prompted  by  favorable  crop  prospects. 
Monday  tbere  was  a  steadier  market  early  in  the 
day.  Subsequently,  however,  there  was  a  weaker  tone, 
under  a  free  movement  of  the  crop  and  selling  for 
Southern  account,  closing  unchanged  to  2  points 
lower  for  the  day.  Tuesday  prices  again  advanced  a 
few  points  during  early  'Change  in  response  to  steadier  for- 
eign advices  than  expected  and  some  buying  for  iaveetment 
account.  Later  in  the  day,  however,  selling  by  longs 
bad  a  depressing  influence  and  the  close  showed  prices 
2  to  4  pomts  lower  for  the  day,  Wednesday  prices  de- 
clined 1  to  4  points  under  weaker  foreign  advices  than  ex- 
pected, a  continued  full  movement  of  the  crop  and  further 
selling  by  tired  longs  to  liquidate  accounts.  Thursday  the 
market  was  steadier  and  prices  advanced  1  to  3  points.  For- 
eign advices  were  better  than  expected  and  there  was  some 
buying  for  foreign  account.  Local  and  Southern  shorts  also 
did  some  buying  to  cover  contracts.  To  day  the  market  was 
weak  and  lower  under  moderate  oflfe rings  prompted  by  the 
large  crop  movement  for  the  week.  The  close  showed  prices 
4  to  6  points  lower  for  the  day.  Cotton  on  the  spot  has  been 
qniet  and  prices  declined  l-16c.  on  Saturday,  l-16c.  on 
Wednesday  and  V^c.  to-day,  closing  at  5  7-16c.  for  middling 
-■plands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


0PLANO8. 


Good  Ordlnarj... 
Low  Middling.... 

Middling 

eoodMlddUng... 
Middling  Fair 


Sat.    non  Toen  Wed   Tk.    Wr> 


til' 
51«|. 


4»1. 
Hi' 

Si:- 


tin 

5'6„ 

6^8 


4>* 


4>s 

6»« 

5»i, 

5'i 

6»i. 


eai4F. 


Sood  Ordinary. 
Low  lUddllng... 

Middling, 

Ooodl^ldUng.. 
MMdlliigFalr... 


Sat.    non  Taes  JTed   Th 


a;' 


4>»i, 
6»t« 


s-'t 


6»i« 


4H 

6^ 
5i»i. 
«>« 
6»|. 


4% 

6 

5\ 


Fri 


6 


STAINED. 


Low  Middling 

MlddUng , 

Strict  BOddllng 

good  Middling  Tinged. 


Sat. 


4>4 
5U„ 


Hon  Taea 


4>4 


4>4 
5lV 


Wed 


4»is 
511,, 


5«B        5», 


Th. 


43i. 
SI* 
5  l«v 


FrI 


5118 


The  quotations  for    midiliug  upland    at  New  York    on 
Sept.  33  for  eaoh  of  the  past  33  years  have  been  as  follows. 
ia9e....e.  5^11 

1897 6% 

1896 8' 


1895. 
1894. 
1893. 
1892. 
1891. 


sag 


1890... .0.103* 

1889 HS,8 

1888 107|« 

1887 911,, 

1886 99* 

1885 101,. 

1884 loa* 

1883 lOt 


1882....o.l2(|. 

1881 IIV 

1880 in 

1879 11 

1878 im 

1877 lis,, 

1876 im 

1875 13  Kg 

MARKET  AND  SALKS. 


1874. ...clb^ 

1873 18'« 

1872 18»g 

1871 1931 

1870 18 

1869 29 
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1867 231* 


SrOT  Mabkit 
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8aturd»y  ..iWeak  at  i,,  dec. 
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Wedneaday! 

Thnrsday..  i^aiet 

Friday Vtalet  at  •«  dee 


iQuletatiigdeo. 


Tot^l.. 


FCTtTBES 

Mabkrt 
Oloaeu. 


Salbs  or  Spot  <h  Oontbact. 


Steady 

9r««dy 

B'rlr  steady. 
Quiet  dcRt'dy 

Steady 

Steady 


•«■       Oon-      Oan-     ,^,4-, 
port.    rump,   tract.    "»»*• 


228 
214 
130 
1.170 
676 
179 


2,547 


100 
200 


800 


Futures. — The   highest,    lowest   and   closing   prioes 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
oable  and  telegraph  is  as  follows.  Continental  stocks,  as  weU 
as  those  for  Qreat  Britain  aad  the  afloat  are  this  week's  re- 
turns and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
Bgures  for  to-night  (Sept.  28),  we  add  tha  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only, 

1898.  1897.  1896.         1895. 

667,000  340,000  386,000 1,037,000 

3.000  4,000  3,000          5,000 
Total  Ureat  Britain  (took. 


Stock  at  Liverpool . 
Stock  at  London..., 


...balei. 


670,000 

20,000 

85,000 

1,000 

200 

9  000 

Itookat  Havre..".. ...„.!„. ..     109^000 


iiook  at  Hamburg 

ttook  at  Bremen 

9took  at  Amsterdam 
Stock  at  Botterdam . 
•took  at  Antwerp 


344,000 
19,000 
27,000 

1,000 
200 

2,000 
59,000 

4,000 
41,000 
21,000 
12,000 


389,000  1,042,000 


32,000 
47,000 

5,000 
200 

8,000 
10'4,000 

5,000 
49,000 
13,000 
32,000 


31,000 

130,000 

12,000 

200 

10,000 

300,000 

4,000 

56,000 

27,000 

27,000 


3l2.iO0      136,200     300,200     597,200 


6tt9,200  1,639,300 
41,000       26,000 


223,000 
10,000 

680,227 

276,227 

33,400 


57,000 

12,000 

445,082 

90,587 

is.sai 


928,000 
515,000 

57,000 
445,98S 
.  90,587 

13,821 


(took  at  MarBelUea 4,000 

Itook  at  Barcelona 40,000 

ItookatQenoa 25,000 

ttockatTrleate 19,000 

Total  Continental  8took«.,_ 

Total  Koropean  stocks....  982,200  530,200 
indlaootton  afloat  for  Karope  34,000  15,000 
Imer.ootton  afloat  for  Europe  173,000  110,000 
■cn>t,UrazU,.iic.,aat.{orE'pe  12,000  11,000 
ttook  In  United  States  ports  .  357,785  360,836 
Itock  In  n.  a.  Interior  towns..  183,509  171,318 
Vnlted  States  exports  to-day.       13.793       38,793 

Total  visible  suoplj l,7a((,287  1,237,147  1,852,054  2,284.690 

Oi  theanove,  totals  at  Amerloan  and  otker  dasorlptlosa  are  ai  foUowK 
Amer\ean— 

Uverpool  stock.    bales.     592,000     246,000     273,000 

OonUnental  stooM 264,000     130,000     193,000 

Amerlcanafloat  tor  Europe..     173,000     110,000     223,000 

Dnlted  States  atook 357,785     360,838     5^0,227 

United  States  Interior  stocks.     183.509     171,318     275,227 

anlted  States  exporteto-day.        13,793        38,793        33,400  

Total  American 1,574,087  1,066,947  1,577,854  2,050,390 

Matt  Indian,  Brcuil,  *!.— 

Uverpool  stock 75,000        94,000      113,000      109,000 

Loadonstook 8,000  4,000  3,000  6,000 

Joattnental  stocks 58,200       59,200     107,200       83,300 

India  afloat  tor  Europe 34,000       15,000       41,000       26,000 

Egypt,  Braill,  Ac,  afloat 12,000        11,000        10,000        12,000 

Total  East  India,  Ao l-ii,200     180,200     274,200      234,200 

Total  Amerloan 1,574,037  1,056,947  1,577,854  2,050,39|t 

Total  visible  supply 1,766,287  1,237.147  1,862,054  2,284,590 

MlddtlnK  Upland,  Liverpool..         SB^jd        3»is*<l.       4Hud.       l^iad. 
Mlddllni?  Upland,  New  York.  51, ,0  6%o.         87ig0.       ^.S^eJ. 

Egypt  Ciood  Brown,  Liverpool         47, ,d.       4i6|,d.  OHO..       eiSijd, 

Pemv.Ronnh  Good,  Liverpool       6i8,«d.  S^d,  6"«d.  00. 

Broach  Fine,  Liverpool 3Hi.       Si^isd.        47i8d.  4iad. 

rnneveny  Good,  Liverpool..  31i8d.         41isd.         47i8d,  4384. 

ar  The  imports  into  Continental  ports  the  past  week  have 
been  5,000  bales. 

OhB  atiove  lleures  indicate  an  increase  in  the  cotton  in  sight 
Cvnight  of  519.140  bales  as  compared  with  the  same  date 
of  1897.  a  loss  of  95,767  hales  from  the  corresponding  date 
of  ISM  and  a  decrease  ot  538,30:;!  bales  from  1895. 
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MXTMMUnwMiou  Towm  the  moTemont— tli*t  l8  the  reoelpu 
for  fh*  week  end  ilaoe  September  1,  the  ahipmenta  for  the 
week  and  the  etooka  to-nicht,  end  the  seme  Item*  for  the 
«orT«epoodiiiK  period  of  1897— ie  eet  out  in  deteil  bek>w. 
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sJ»s5-  ."Ebb 


^  ^"1  ^1      iii 
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^ato^    p    Mfc-    oi  *-;-    c^;      MwyiMf-ia^  — »^ 


a>'ais-'ao>'     >'Mio<->« 


a'»a^^^x'»^^^ut^ 


O^«DtoaD«o»9*o^9:cedao^xao0:)touii* 

IV ^  a<D^ "^  woo «0 OO 10  OQfrS  14 lA-'UOO^C*} to  >l 


-*  000*1  H»M--' 

Qt^^^^aa 

»«»«>)— oaaoaos  to  oxoji^v^^e 


qaOTAnOHB  rOB  MIDDUMG  COTTOII  at  UTHKB  MA.BKKTS.— 

Below  are  oloelng  quotatlona  of  middling  cotton  at  Southera 
tad  other prlaoipal  ootton  markets  for  each  day  of  the  week. 


W*$ktndiHQ 
Sept.  23 


oa*9'-J»0  9;.^oo*oa*'^co     to^ 

eoaa^te^^o^ato'soaDu^i^H-) 
9^o69o^o*4^ai»'aoao«j^«^^cD 
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gieaM»oooa<»o>^ 
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gicca«4cj:;<*  vto<  J,t3oaoaa^i-'^aDa^M^r->uao;oc^9i^ 


OalTsaton 
NewOrleana 

Mobile 

Berannah .  . 
Okarleston.. 
WUmlnKton. 

Norfolk 

BoatOD 

Baltimore... 
PhllaJelphla 
KngaatM.... 
KamphU... 
8*.  Loola... 
Houston... 
(taelnnatl. 
Loulartlle. . 
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The  oloalng  quotations  to-dej  (Fride/)  at  other  Important 
Soathern  markets  were  as  follows, 

Oolambiu.MlM  4\  I  Nashville ..... 

Bafaula 4''<b  Natohei ^ 

Linle  Rook....  4><  [Baletgh 4^*' 

UontKomery...  <\  I  Bhreveport.....     4>i 

BY  Tei.e(iba.ph.— Advices  to  us  this 


atbens 5>« 

AtUnta „  4U,« 

Oharlotte....„  4*i 

Oolambnii.  Qa.  4% 

Wkatiikr  RepoKT; 


4T, 

4'«„ 
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*  Liaat  year'i  IlKurea  are  (or  Oolambls,  8.  O. 

The  above  totals  show  that  the  interior  stocks  ha^e 
inerecueiidariQ;;  the  week  ji,U73  bales,  and  are  to-night  13,191 
belee  more  than  at  the  same  period  last  year.  The  receipts  at 
ell  the  towns  have  been  l,b29  bales  mor^  than  the  same 
week  last  vear  and  since  Sept.  1  they  are  97,460  bales  letn 
than  for  the  same  time  in  1897. 

OVEBtAXD  UOVKMENT  rOB  THE  WKBK  AND  SiNOB  SBPT.  1.— 

We  <lve  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
ending  Sept.  i-i  and  sinoe  Sept.  1  in  the  last  two  years  are 
as  follows. 


1898. 

1897. 

JBiptmmhtr  33. 

W*»k. 

Amm 
Upt.  1. 

Wwk. 

Sine* 
BtpU   1. 

VUBt.  Lonli 

3,761 
2,308 

■"884 
640 
363 

1,069 

10,950 
4,888 

■"364 

1,223 
1,880 

2,388 

4,652 
4,800 
289 
300 
874 
984 
518 

7,455 

TUCalro 

7,206 

658 

300 

TU  I>oixliTlU« 

2<3 

766 

1,329 

Tot^  croaiOTerland. ......... 

8,.'\05 

913 

42 

93S 

1.893 

21.941 

4,9«0 

65 

2,518 

7,643 

11,327 

934 

71 
1,394 

2,399 

17,992 

Vtduet  §IUBnunt$— 
Overland  to  S.  T.,  boiton,  *e.. 

3,19.') 
82 

3.091 

6,368 

Ijeannctotal  net  overland*.. 

6.613 

14,0<>8 

8,928 

11,624 

*  laalBdlas  movemsnt  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ttla  year  has  been  0,013  balee,  against  HMW  bales  for  the 
week  In  1897,  and  that  for  the  season  to  date  the  aggregate  net 
oreriand  exhibits  an  excess  over  a  year  ago  of  '3,471  bales. 


ft        In  f*fkt  ana  tplnn4ri' 
Takingi. 

18*8. 

1897. 

raaJk. 

«uMa 

»*pt.  1. 

Wtk. 

ttpt.   I 

■•••Ipu  at  porta  to  Sept.  23 

■at  overland  to  9«pt.  ».... ...... 

■eetbarc  tontnmptlon  to  eept.23 

200,265 

6,612 

26,000 

379.179 
14,098 
88,000 

243,717 

8,928 

31,000 

539,188 
11,634 
78,0U« 

337,877 
52,673 

481,277 
79,390 

278,64ft 
41,624 

628,812 

OMsrieratoekalnezoeaa 

126,242 

OeaeUto  (((btdarlns  weak. 
ToUl  IB  light  8»pt.  28 

285,5.'>0 

6e6',e67 

315,269 

765'054 

Mertt's  •plnneratak'Ki  to  aapt.33 

13.092 

41.841 

67,779 

110.871 

eveaiQi<  b/  telegraph  from  the  Soath  iodicate  th^t  rain  has 
been  qaite  general  the  pist  week  and  that  in  portions  of  Al- 
abama, Mississippi  and  Teaaeisee  as  well  as  at  a  few  paints 
in  .Arkansas  the  precipitation  his  been  excessive.  Farther 
detorioration  of  the  crop  is  dairnsl  as  a  resnlt  <■(  too  mnch 
moistare.  Itep^rts  from  Tdx:ts  den)te  that  prospects  for  a 
top  crop  have  improved.  Pickin<  ant  marketing,  except 
where  interrapted  by  adverse  weather  coiditioas,  hive  pro- 
gressed rapidly. 

Oalwuton,  Texas. — Rain  h*s  fallen  heavily  on  three  diys  of 
the  week,  to  the  extent  of  six  inches  and  Cwenty-Sva  han- 
dredths.  The  thermometer  has  averaged  78,  tlie  highest 
beinf;!^7  and  the  lowest  61. 

Pfilestiiie,  Tetas. — We  have  had  showers  on  two  days  dur- 
ing the  week,  to  the  extent  of  sixty  hundretths  of  an  inch. 
The  thermometer  has  averai^ed  tiO,  raai{ia>;  from  66  to  94. 

Hnntsville,  Texas. — It  has  been  sliowery  on  one  day  of  the 
week,  the  presipitat'On  beint;  tiv^lve  haalreflths  of  an  inch. 
The  thermometer  has  ranged  from  09  t>  93.  avera«:ing  81. 

Dallas,  Texas.— A.  fair  top  crop  is  anticipated.  The  weather 
later  has  been  very  beneficial.  There  his  been  r^iin  on  tivo 
dtysdurinij  the  week,  the  precipitation  reachin?  forty-eight 
baadredths  of  an  inch.  Averige  therm xnat^r  Si,  highest  97 
and  lowest  61. 

San  Antonio,  Texas. — The  week's  rainfall  has  been  one 
inch  and  twenty-two  hundredth),  on  three  days.  Minimom 
temperature  OS. 

L'Uing,  Tixas. — It  has  rained  on  two  d:iys  during  the  week, 
to  the  extent  of  one  inch  and  thirty-Hire  hundredths.  The 
thermometer  has  averaged  82,  raniiini?  from  67  to  96. 

Columbia,  Texas. — It  nas  rained  on  two  days  of  the  week, 
the  raicfail  reaching  one  inch  and  eightv  three  hundredths. 
The  thermometer  has  ranged  from  67  to  91,  averaging  79. 

Cuero,  Tens.— Prospects  for  a  top  crop  are  somewhat 
better.  We  have  had  rain  on  three  <iays  of  the  past  week,  to 
the  e.xtent  of  two  inches  and  forty  three  hundredths.  Aver- 
age thermometer  81,  hii^hest  94,  lowest  69. 
.  Brenhiin,  Texas. — We  have  had  rain  on  four  days  daring 
the  week,  to  the  extent  of  one  inch  and  thirteen  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  9S  and 
the  lowest  68. 

Corpus  ClirUtti,  rejctw.— We  have  bad  beneficial  rain  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  ten 
hundredths.  The  thermometer  hai  averajel  79,  ranging 
from  70  to  88. 

Weatherford,  TVxas.— There  has  besn  rain  on  three  days 
dnrinj?  the  week,  to  the  extent  of  two  inches  and  ninety-six 
fanmlreJths.  The  thermometer  has  ranged  from  61  to  97, 
averaging  83. 

yew  Orleans,  Louisiana.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  eighty  handredths  of  an  inch. 
Average  thermometer  81. 

Shreveport,  Louisianii.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  sixteen  hundre<Uhs  of  an  inch.  The 
thermometer  has  averaged  78,  highest  being  91  and  lowest  64. 
Columbus,  IfMstMippf.— Recent  rains  have  seriously  dam- 
aged crops.  Rain  has  fallen  on  three  days  of  the  past  week, 
the  rainfall  reaching  four  inches  and  seventy-six  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  64  to  96. 

Leland,  MixHissippi. — Rainfall  for  tne  week  two  inches 
and  twenty  hundredths.  The  thermometer  has  ranged  from 
•0  to  90,  averaging  78-4. 

OreenvUle,  jfistiuippt.— The  weather  is  now  clear  and 
warm,  bat  there  were  neavy  rains  early  part  of  the  week. 

Vickiburg,  Missi*sippi.—Th«  weather  is  now  clear  and 
warm.  There  has  been  rain  on  three  days  dnring  the  week, 
to  the  extent  of  four  inches  and  thirty-three  hundredths. 
Average  thermometer  76''),  highest  89  and  lowest  9'^. 

Helena,  Arkansas. — Crops  are  deteriorating  as  a  result  of 
too  much  rain.  There  has  twen  rain  on  three  days  dnring 
the  week,  the  precipitation  l>eing  one  inch  and  eighty-three 
hundredths  The  thermometer  has  averaged  72-7,  ranging 
from  00  to  81. 

yashvUle,  Tennessee.-Farther  deterioration  in  the  crop  is 
reported,  dae  to  too  much  moistare.    Raia  '     fallen  daring 
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he  week  to  the  extent  of  two  inches  and  fifty  hundredths. 
Average  thermometer  77,  highest  90,  lowest  64. 

Memphis,  Tennessee.— Ruin  has  interfered  with  picking 
and  the  local  quarantine  delays  wagon  receipts  from  the  im- 
mediate vicinicy.  Tnere  has  been  rain  on  three  days  during 
the  week  to  the  extent  of  one  inch  and  thirty-two  hun- 
dredths. The  tnermometer  has  ranged  from  64-5  to  89,  av- 
eraginjr  76'4. 

Mobile,  Alabama.— Ccop  reports  continue  unfavorable.  Ex- 
eesBive  rains  are  causing  damage  and  interrupting  picking. 
Th-re  has  been  rain  on  four  days  of  the  past  week,  the  pre- 
cipitation being  six  inches  awl  twenty-six  hundredths. 
Tberii!  jmeter  averaged  78,  highest  being  88  and  lowest  67. 

Montgnviery,  Alabama.— Cotton  is  being  picked  and  mar- 
keted rapidly.  The  qu-ility  is  generally  poor,  but  improving 
since  ttie  last  few  days  of  snnstiine.  Rain  has  fallen  on  two 
days  of  tne  week,  to  the  extent  of  six  hundredths  of  an 
inch.    Thermometer  ranged  from  64  to  91,  averaging  78. 

Stlma,  Alabama. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  sixty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  7.5,  ranging  from 
62  to  95. 

Maaison,  Florida.— We  have  had  no  rain  during  the  week. 
Average  thermometer  82,  highest  93,  lowest  71. 

Savahnah,  Georgia.  -  It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  eleven  hundredths  oE  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  70  to  90. 

Augiuta,  G(orgia.—We  have  had  rain  on  two  days  during 
the  week.  The  rainfall  reached  fifty-four  handredths  of  an 
inch.  The  thermometer  has  ranged  from  65  to  9'i,  averag- 
ing 78. 

Charleston,  South  Carolina.— R%m  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  thirty-eight  hundredths  of  an 
inch.    Average  thermometer  78,  highest  88,  lowest  12. 

Stoteburg,  .South  Carol imt.— Picking  is  progressing  rapidly. 
There  has  t)een  rain  on  one  night  during  the  week,  the  pre- 
cipitation reaching  thirty- three  hundredtlis  of  an  inch.  The 
thermometer  has  averaged  77-7,  the  highest  being  93  a  nd  the 
lowest  64. 

Oreemcood,  South  Carolina.— There  has  been  rain  on  two 
days  daring  the  week,  to  the  extent  of  seventy-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  76,  rang- 
ing from  66  to  86. 

the  (ollowiag:ji,atement  we  havealso  reoeived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  .St-pt.  32.  1898,  and  Sept.  38,  18«7. 


Maschestbr  .vIarkst. — Our  report  received!  by  'oabl® 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yarns  and  quiet  for  shirtingp.  The  demand  for  both 
India  and  China  is  good.  We  give  the  prices  for  to-day  below 
and  lea^  e  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Hew  Ori«Kut  Above  zero  ot  gange. 

Memplui Above  zero  of  gaage. 

MaatavUle ...Above lero  of  gauge. 

■kreveport Above  ceto  of  gaage. 

Tlalabnr^ ..Aboveiero  of  gange 


Sept.  22, 

98. 

Sepl 

.  23.  '97. 

Feet. 

FeeL 

5-4 

3i 

7-3 

10 

2-3 

1-2 

.■5-6 

•0-7 

13-0 

30 

*  Below  zero  of  Kaitei*. 

IHDIA  CoTTOK  Movement  prom  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  S  pt.  23,  and  for  the  season  from  Sept.  1 


to  Sept.  32  for  three 

years 

have  been 

as  follows: 

1898.                          1897. 

1896. 

Mteeipu  at— 

Week. 

ainee        ^    . 
Sept.  1.       ""«*• 

Since 
«ep<.l. 

Week. 

Sinee 
Sept.  1. 

Bombay 

2.000 

7,000       1,000l         4.000 

7,000 

29,000 

JRcportt 
from— 

fiar  Uu  Week. 

Ane«  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
mntain. 

Oonli- 
nent. 

Total. 

Bombay— 

1898 

1897 

1896 

<^aatta— 

1898 

1897 

1896 

MaOnt- 

1898 

1897 

1896 

▲U  others- 

1898 

1897 

1896 

i'ooo 

I  l.OfO 

1.000 
3,000 

2,000 
1,000 
2,000 

2,000 
8,(K>U 

i'ooo 

2,000 
1,000 

2.O0O 
9,000 
l.OOO 

i'.ooo 

3,000 

2,000 
3.000 
3,000 

ifi'oo 

1,000 

I'bbo 

4,00« 

3,C00 
3,000 
3,000 

l^i.OOO 

2,000 

23,000 

3,000 
3,000 
1,000 

3,000 
1,000 
1,000 

4,000 
6,000 
6,000 

13,000 

2,000 

24,000 

4,000 
8,000 
1,000 

2,000 
2,000 
.^,C00 

7,000 
9,000 
9,000 

ratal  lai- 

1898 

1897 

1896 

3,000 
2,000 
5.000 

2,000 

3,«00 

10,000 

5.000 

4,000 

15,000 

4,000 
4,000 
8,000 

22.000 
12,000 
31,000 

36,000 
1»,000 
39,000 

▲lkxandbia    Receipts    akd    Shipments    of    Cotton.— 


Alexandria,  Kavpl, 

Sej/tember  21. 


••Mlpu  (eantan*).. 

Till*  week 

llnee  8ept.  1 


1898. 


30,000 
44,000 


1897. 


38,000 
71,000 


1896. 


60,000 
101.000 


dTpone  (bales)— 
To  Liverpool..... 
ToOontlnentt 


Tkii      Sinee 
wwAc.  i8«pl.  1. 


2,000 
3,000 


totalKarope 5,000 

*  Aaantarli  98  poandi. 


6.000 
17,000 


23,0001 


TKi$      Since 
vteek.  Sept.l. 


1,000 
2,000 


3,000 


3,000 
11,000 


14,000 


TMt      Sinee 
vseek.  Sept.l. 


8,000 
1,000 


4,000 


6,000 
4,000 


10,000 


t  Of  wh:i;li  to  America 
-la  189<j,  .091  lialK!!.; 


In    tana,   919  bales;    in    1897,     505  bales; 


1898. 

1897. 

8i«  lb:  SMrt- 

Ootfn 

8I4  lb$.  Shirl- 

OoWn 

SSf  t7op. 
ttoUC 

ing;  common 

Mid. 

inge,  common 

Mid. 

toflneit. 

ITpldt 

to  finest. 

XTpldt 



d.         d. 

s.  d.     a.    d. 

d. 

d.       d. 

a.   d.     s.    d. 

d. 

Ak.19 
*  26 

5»i8  ®6% 

4    Oia»e    7 

333 

6%    »77,e 

4    2    «6    8 

*»n 

51a    »65ia;4    0    «6    6^ 

3l}„ 

67,8  »738 

4    2    96    71a 

Vm 

Sep.  2 

5>3    s6Si84    0    «6    61a 

63g    ^714 

4    lia»6    71a 

4»s» 

"     9 

51a    »6i4  14    0    96    6I3 

3-'r, 

6»i8  »7H 

4    lia»6    71a 

4% 

"  16 

57i«  t»6i4  [4    0    »6    6 

3132 

SH    l»73i6 

4    lia«6    71a 

Aha 

3Sls9 

"  23 

51a     3614  14    0    «6    6 

3539 

63,8  1»7l8 

4    1    WO    71a 

Goversment  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  A.grionltural  Depart- 
ment, made  public  on  Tuesday  the  following  report  on  the 
crop  in  Southern  States  for  the  week  ending  Sjpt.  19: 

A  sligUt  Improvemont  is  uoted  in  the  cotton  crop  lu  the  eastern  pir- 
tion  of  the  cotton  reeion;  rottini;  and  sheildin^  arc  deoronsinf; ;  the 
bulk  of  the  crop  if  open  and  pickia»;  U  prosre^sini?  nip'dly.  tu  the 
central  portion  of  the  cottun  region,  where  a'loiit  tiie  sa'iie  conditloas 
prevail  as  Id  the  previous  week,  picking  is  pnxrsssiug  as  the  weather 
permits;  liut  shedding,  rust  and  worms  ouutinuo  in  .Missi.tsippi  and 
caterpillars  and  wonhs  are  again  damaging  the  crop  in  Louisiana. 
Some  damage  has  resulted  from  heavy  rains  In  Arkai-'sas.  In  Texas 
the  bulk  ot  the  early  crop  is  open  and  picking  well  advanced,  although 
pickers  are  eoaroo  in  some  localities.  The  reports  indicate  that  the 
top  crop  win  he  short  in  sjouth  Carolina,  Georgia,  Oklahoma  and 
Texas. 

Jute  Butts,  Bagqinu,  &c.— The  market  for  jute  bagging 
has  been  active  for  the  week  under  review,  and  the  close  is 
steady  at  B^fc.  for  \\  lbs.  and  6 'gC.  for  3  lbs.,  of  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at 
6i^c.  for  1%  lbs.  and  63^c.  for  3  lbs.,  f.  o.  b.  at  New 
York.  The  market  for  jute  butts  has  been  brisker  for  par- 
cels to  arrive  at  •90c.  for  paper  quality  and  l%c.  for  mixing. 
No  spot  market. 

Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  100,657  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balti. 
Saw  York- To  Liverpool,  per  steamers  Georgic,  5,676 — 

Servla,  9P0 6,671 

To  Hull,  per  steamer  Colora<lo,  88 88 

To  Havre,  per  steamers  La  Navarre,  10O...StrathnairD,  50  150 

To  Bremen,  per  steamers  Trave,  235 Weimar,  3,076 3,310 

To  Antwerp,  per  steamer  Kensington,  100 100 

To  Genoa,  xier  steamer  Werra,  497 4i*7 

Kbw   OblbajJS— To    Liverpool— Sept.    16— Steamer  Historian, 

7.940 Sept.  '^1 -Steamer  Mira.   5,655 Sept    22— 

Steamer  Orion,  7.250 20,845 

To  Havre -sept.  17- Steamer  Bpanisli  Prince,  962 9(52 

To  Bremen -Sept.  20 -Steamer  falshaw,  4.028 4,028 

To  Hamburg— Sept.   17-Stcamer  Markomannia.  100 

Sept.  20  -Steamer  Syria,  975  , 1,075 

To  (lopeahagen -Sept. '.^2— Steamer  Louisiana,  veo 250 

Qalvbbtojj- Xo    Liverpool -Sept.    15— Steamer    Aston    Hall, 

8.251 Sept.   17-8f«amer  West  Indian,  6,498 Sept. 

20 -Steamer  Holywell.  8.038 21,787 

To  Manchester- Sept.  17— Steamer  Breoklleld,  8,930 8,930 

To  Havre— Sept.  Iti- .Steamer  Fulwell,  7.300 7,300 

CoBPDS  OnmsTi.  Ac— To  Mexico,  per  railroad,  116 lit! 

Mobile— To  Liverpool— .Sept.  23-Hteamer  Vera.x.  2,873 2.873 

8AVAKJI.VI1— To  Bremen-Sept.  2l-Steamer  Horda,  6,158 5,156 

To  Hainhurg-Sept.  21— Steamer  Horda,  1,000 1,000 

To  Genoa— Sept.  'Jl— Steamer  Steamer  Klrkstall,  4,S00...:.  4,800 

WiLMinoTOH— To  Bremen— Sept.  1  a— Steamer  Yearby,  9.564...  9,564 

BOSTOH— To  Liverpool- Sept.  IJ-Steamer  Victorian,  200 

Sept.  19-8teamer  Bay  State.  300 500 

BALTmoKB- To  Liverpool— Sept.  21-SteamerUl»termore,  400.  400  , 

ToUl 100,657 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows, 

Oreal    French    Oer-   ^Otk.Wrope^  Mexico, 

nuTtty.  North.  South.      <tc.    Japan, 
3,310        100       497    ....'. 

O.lUs  £%^v      •■**>•      ■*>•■■      ■•>*•• 


BriVn. 

7,014 

20.S45 

30,717 


New  York. 
■.  Orleans. 
Galveston. 
Oor.  C.  Ac 

Mobile 2,873 

Savannah 

Wllmingt'D     

Boiton 500 

Baltimore.        400 


parte. 
150 
96  ^ 

7,300 


116 


6,156     i.&OO 

9,564     


Total, 

11,071 

27,160 

38.017 

116 

2,873 

10,956 

9,564 

900 

400 


116' 100,657 


Total....  62,349    8,412  24,133        350    6,297 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Salur. 

Mon. 

Tue$. 

Wednet. 

Thure. 

Fri. 

Uverpool «. 

18t 

16f 

18t 

151 

>s 

% 

Bavre e. 

>4 

>« 

1* 

H 

30t 

sot 

Bremen e. 

39t 

25t 

26t 

25t 

36t 

851 

Hamburg e. 

251 

261 

25 1 

25 1 

so 

sot 

Amsterdam e. 

80< 

sot 

sot 

sot 

SOI 

301 

Beval,  V.  Hamb..e. 

.... 

.... 







.... 

Do     v.Brem'n.e. 

.... 

.... 

.... 

.... 

801 

tot 

Do     V.  Hull...c. 

331 

33t 

S3t 

83t 

42a>45< 

42*4St 

Rotterdam e. 

sot 

30t 

301 

sot 

801 

sot 

Genoa d. 

801 

sot 

sot 

sot 

35 1 

85f 

Trieste d. 

331 

82t 

S2t 

S2t 

38t 

38t 

^twerp d. 

H 

i« 

i« 

i« 

»8<»»SS 

»««»»»» 

Shent.v.Antw'p.d. 

Bsa 

»sa 

"sa 

"33 

"Ma'is 

"8.3»1« 

t  Cents  net  per  100  Iba. 
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Lrmtpoou — B/  o«ble  from  Ltrerpool  we  hare  the  foUow- 
incttatAOMnt  of  the  week's  wle«.  stooka,  Ao.,  «t  th*t  port. 


^ 


eftkewMk....... 

whtek  experun  took. 
wUak  ■peoolators  took. 


xwwanua.... 

VMal  Moek-EsUmkUMl. . 

OfwktehAiiieneaa-Bstiii'd 
S»M  Import  of  ue  week. 

or  whloh  AmarleMi..... 
ABoaateaoet — .>.....» 

Of  wbloh  A.iiierloan 


aqM.S. 

a»pt.». 

t*pl.  19. 

8efX.  S8. 

47,000 

50,000 

04,000 

61.000 

1,100 

9.300 

1.800 

2,.'.00 

900 

1.800 

1,800 

600 

41,000 

58.000 

50,000 

57.000 

8.000 

8,000 

5.000 

5.000 

40,000 

00,000 

54.000 

50.000 

790.000 

780.000 

707.000 

067.000 

710,000 

073.000 

829,000 

592,000 

10,000 

11.000 

16,000 

22,000 

15,000 

10.000 

10.000 

17,000 

84.000 

58,000 

49.000 
46.000 

88,000 

80,000 

48,000 

84,000 

The  tone  of  the  LiTerpool  market  for  spots  and  futures 
dar  of  the  week  ending  Sept.  33  and  the  daily  oloeing 
of  spot  cotton   have  been  as  follows. 


Market.   { 
1:45  r.  M.\ 

Mld-Upl'iU. 


Bpea.*exp. 


Market,   | 


1:45  r.  M. 


Market,   I 
4.F.  M.    { 


In  bOT^n' 
fsTor. 

.■v.ooo 

200 


Qalat. 
QalM. 


MuHOmf. 


10.000 
1,000 


AM«4ay. 


?al«t  St 
ellno. 

Bar*l7 


Bteadr. 


10,000 
1.000 


WM'4ay. 


Fair 
bntlDM* 

dolBC. 

10.000 
500 


3t«*dr  kt 
elUUb 

Qnlat  witf 
■tMidr. 


■urat 

l.«id*. 

cUn*. 


Qolet. 


nurtd'tf 


BtMdr. 


12.000 
500 


Btwdj. 


Qmlat. 


rtiOat 


Buler. 


S'lt 

10,000 
500 


QalM. 


E—y. 


spot  market 
outporta  wore 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olaose,  unless  otherwise  stated. 


«niiL17M 


.83 


September.. 
8ept.-Oot.... 

OeL-HoT 

Kev-.Deo.  .. 
Dec-Jan.... 

JaB.-Feb 

reb.-Mar«h. 
MolL-AprU.. 
AprU-Har.. 
May- J  one... 
JnDe.JiU7 .. 
Jaly-Aug... 


lS>i|    1 

p.ilIp.  H. 


Horn. 


1:45     4 
r.M.  p.M 


d.      d.      d. 

3  06308808 
3  0«  sot  3  0t 
3  02  3  02  3  02 
3  01  3  02  3  01 
3  01  3  02  3  01 
30i;3  01  3U1 
3  02  3  02  3  02 
3  03  3  03  3  03 
3  0413  04  3  04 
3  0513  05,3  04 
8  05  8  05  3  05 


Taee. 


1:45     4 
P.M.  P.M. 


d.  d. 
3  OS  3  05 
3  03  3  03 
3  02  3  Oi 
301  301 
301  301 
3  01  3  01 
3  01  3  01 
3  02  3  02 
3r3  3  03 
3  04  3  04 
3  053  05| 


ireA.     Thnre. 


1:45    4     1:45    4 
P.M.  P.M.  P.M.  P.M. 


d.      d. 
3  06  3  04 
3  04  3  0'^ 
3  02  3  03 
3  01  2  63 


301 
3  01 
3  02 
3  03 
3  04 
3  04 
SOS 


2  63 

2  h3 

3  00 
3  01 
3  0V 
3  03 
8  03| 


d.      d. 
3  04  3  05 
3  02  3  03 

3  00  3  0  L 
2  63  3  00 
L>  6J  3  00 

2  68  3  00 

3  00  3  01 
3  01  3  02 
3  02  3  03 
3  03  3  04 
S  03|8  05 


d 

SOS 
srs 


1:45     4 
P.M.  P.M. 


d.        O. 

3  04  3  03 
8  02  3  02 
3  01  3  00  J  00 
3  00  2  63  2  63 
3  0  2  63,2  63 
3  00  2  63  2  63 
3  01  a  00  3  00 
3  02  3  Oi;^  01 
3  03302301 
3  04  3  0d  3  02 
8  OS  8  04  8  03 


DiiLT  oboeora  PEioas  op  iro.  3  bid  wihtbb  wrbat. 

Bal.         Von.     Tiut.    Wtd.       fkur*.  PH. 

ieUrtrj-.e.    70i«       70>»     7H«       78>4      76  78t« 

iber  deUverr o.    67>«      67>«     68>a      68%      69ie  aB>a 

Mar  aellTorr &    68l«       68>«       08^6       69          S»\  69% 

In<liBD  com  futures  have  been  quiet,  but  prices  have  ad- 
vanced slightly  in  sympathy  with  the  firmness  of  the  wheat 
market.  Foreign  advioes  have  been  stronger  and  there  has 
been  a  fairly  active  export  basiness.  whioh  also  have  had  a 
favorable  inflneaoe  npon  values.  The  crop  movement,  how- 
ever, t)as  been  fairly  large,  and  thi«,  together  with  favorable 
weather  for  the  crop  and  free  offerings  from  the  country 
have  held  the  upwara  tendency  to  prices  in  check  to  a  ooo> 
siderable  extent.  To-day  prices  weakened  Wc.(SV4C.  in  sym- 
pathy with  the  easier  market  for  wheat.  The 
was  active.  The  sales  for  export  here  and  at 
600,000  bushels. 

DAILT  OIXMIHO  PBIOBS  OP  MO.  3  MIXBD  OOBM. 

a€U,       MoH.    Tu*».      W»d.     Thur$.  m. 

September  ileUTerr....e.     84           .         S4>«      84         34%  84>« 

DeoAmbctr  deUTerr-.-.o.       S4i«      34>«      34%       84%       34''«  34% 

MaydeUrery o.       36%      86         36%       36%       36%  36% 

Oats  for  future  delivery  in  the  local  market  have  been 
neglected.  At  the  Wait  there  has  been  ooly  a  moderate 
amount  of  activity  to  the  trading,  and  the  tendency  of  prioes 
has  been  towards  a  higher  basis  in  sympathy  with  the  firmer 
markets  for  wheat  and  corn.  Daring  the  latter  part  of  the 
week  buying  by  commission  houses  was  a  feature  of  the  trad- 
ing. Toe  spot  market  ha^  been  fairly  active,  as  both  the 
home  trade  and  exporters  have  been  buyers  and  have  paid 
higher  prices.  The  crop  movement  has  been  only  moderate. 
To  day  the  market  for  futures  in  the  Western  market  was 
easier  in  sympathy  with  the  decline  in  other  grains.  The  spot 
market  was  fairly  active.  The  sales  for  export  were  150,000 
bushels. 

Rye  has  had  a  fair  sale  for  export  and  at  higher  prices. 
Barley  has  been  in  fair  demand  and  firmer. 

The  following  are  cloeing  quotations: 

PLOUB. 
•2  40 


riiia 82  IS 

Bnperflne 2  50 

Bztra,  No.  2 2  50 

Bztra,Ho.  1 2  70 

Cnsari 8  00 

Straights 3  25 

Patent,  Spring 3  75 

floor  In 


[Wheat  floor  1 


•2  65 
•2  70 
•3  00 
•3  50 
•4  00 
•4  70 


Patent,  winter 93  58  94  00 

01t7  mills,  extra*  .   4  50  94  75 

Ryeflour,aaperSns  2  75  CS  15 

flooi 


Boekwheat  floor. 
Oommaal— 

Western,  eto 3  05    WSIO 

Brandywlne 3  10 

sacks  sells  at  prtee*  below  those  tor  barrels.] 

•rnADT, 


BREADSTUFFS. 

Friday,  Sept.  28. 1898. 

BosineBS  in  the  market  for  wheat  flour  has  been  only  mod- 
erately active,  but  there  has  been  a  stronger  tone  to  values 
reflecUng  a  firmer  market  for  the  kth\u.  Despite  the  fact 
that  prices  have  shown  a  hardeninf<  tendency,  there  has  been 
no  material  improvement  in  the  demind,  as  buyers  generally 
have  continued  to  show  little  disposition  to  purchiie  in  ad- 
Taaoe  of  their  immediate  wants.  Tue  demand  from  export- 
era  has  continued  quiet.  Rye  flour  has  been  in  limited  supply 
and  pric«s  have  been  finner.  Com  meal  has  been  in  fairly 
active  demand,  as  both  the  home  trade  and  exporters  have 
been  buvers;  prices  have  been  unchanged  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  continued  towards  a 
higher  basis.  The  principal  Btrecgihening  feature  of  the 
market  has  been  an  active  export  trade,  as  both  the  United 
Kingdom  and  the  Continent  have  been  buyers,  and  the  clear- 
anoea  from  the  seaooard  have  been  fairly  larife.  Saturday 
there  was  a  quiet  market  and  under  limited  ofTerioKs  prices 
declined  \i^%a.  Monday  there  was  a  firmer  mnrket  early 
in  the  day,  in  response  to  the  firmness  of  the  cash  market*. 
Snbaequently,  however,  owing  to  a  larger  increase  in  the 
visible  supply  than  expected,  and  a  full  movement  of  the 
crop  in  the  Northwest,  the  market  turned  easier  and  all  ol 
the  early  improvement  was  lost.  Tuesday  the  market  was 
finner,  prices  advancing  %@}i<i.  The  strengthening  features 
were  unexpectedly  small  receipts  at  the  Northwest,  large 
olaaranoea  from  the  seaboard  and  a  more  active  export  trade. 
Wednesday  there  waa  a  stronger  market  for  cash 
wheat  and  the  near-by  deliveries,  prices  Bhowini{  an 
advance  of  2c.  for  September  delivery,  while  other 
months  were  only  ^^%c.  higher.  The  improvement  was 
based  almost  entirely  on  an  active  export  demand,  the  pur- 
chaaea f or  the  day  here  and  at  outports  amounting  to  close 
to  l,0OO,OO<)  bushels.  Thursday  the  upward  tendency  to 
priceB  continued,  the  advance  for  the  day  being  '^w^'^ic. 
Foreign  alvices  were  stronger,  there  was  less  pressure  to  sell, 
as  the  long  interest  bad  been  largely  liquidated  by  profit- 
taking  on  the  upward  turn  to  values.  The  export  demand 
continued  active  and  bear  operators  were  slow  to  a<^\\  the 
market  short.  To-day  the  market  opened  stea'ly  on  foreign 
knjdng.  Subsequently,  however,  weaker  advices  from  the 
United  Kinicdom,  larger  receipts  of  winter  wheat  at  St. 
Louis  and  large  crop  estimates  from  France  turned  the 
market,  and  prices  declined,  closing  pg'^l'aC.  lower  for  the 
day.  The  sp»t  market  was  less  active.  The  sales  for  export 
here  and  at  outports  were  169,000  bushels. 


e.       e. 

HardDnlnth.  No.  1.  7T\91Q\ 
Red  Winter,  No.  2..  75%»77C8 
Bard  .MHn.,  No.  1..  nomlnaL 
Northern,  No.  1  ...  76 '4 '78% 
^ats-aUz'd,  perbsk.  24    927 

White 25   ess 

No.  3  mixed 26    ^87 

No.  3  white.... ^_   28%e29% 


Com,  per  bosh—  e     '    e. 

Western  mixed 33%eS6% 

No.  2  mixed 84%^86% 

Western  Yellow 34%^8e% 

Weatem  White 84%*8e% 

Bye— 

Western,  per  bosh S3%a55 

State  and  Jersey iSO    955 

Barley— Western 43    •52 

Feedlna 86  "^es? 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  t>elow  is  prepared  by  us  from  the  figures  col- 
lected by  tne  New  York  Produce  Exohange.  The  reoalpts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  17,  and 
ainoe  Aug.  1,  for  each  of  the  last  three  years,  nave  been  aa 
follows- 


SmmIMs  Ur- 

nmr. 

Wtuat. 

Cbrti. 

Oaf. 

Sarin 

•»». 

A(>.l»«lki 

BiuVSOUm  BluhJMbt 

Biuvsauw 

BlMk.48U< 

BikSBBs. 

Jbiewra 

MM»i 

lUf.W? 

«.670.SI1 

3,0I».«1« 

6«7,7«0 

1S0.BSO 

Mllwsaka* 

lO.S&o 

2<».tOO 

76.700 

S3 1,000 

484.000 

6I,B0* 

Onlnth 

lti,«86 

S.6f(l.lK»S 

iw.44e 

ss.tss 

ISS.OSI 

81,186 

S,1S« 

IJiSlt.OM 

88.SIS 

S3).U4 

Tolsdo 

List 

SIO.ISS 

187,t08 

40.000 

e,oo» 

Oatrott 

7.VS0 

II4.S  7 

S7,«S8 

SS.0S8 

S.187 

n,as4 

CISTSland... 

&5.SST 

S'S.IIT 

t  6,610 

....   .. 

n.  Loali... 

SI.M6 

tst.vst 

IM.8SB 

IS6.6SS 

4.90O 

IB,  too 

••oris 

•.»M 

1S,*M 

SM.SOO 

1M.700 

S4S00 

1.800 

Kanw  City 

StS.000 

Sn.OW 

70.000 

l,»i6.17S 

Tot-wt'SS. 

SOI.404 

T.ass.t8« 

S,7II.*» 

4.S66.ISt 

S4«,44t 

SsBis  mt.-VI. 

sts.sss 

S.lSS.SIt 

7,!>»4,179 

4.476.I8S 

W1.8S8 

StS.01B 

Sams  wk.-W«. 

B78.6tS 

8.74S,10S 

a.9SS,761 

S.6SO.SS7 

46S.001 

tOBJBB 

amaA*i.  >• 

isse 

S,II«.il7 

se.ssi.sit 

B7.»TS.8«8 

t8.66»,7l7 

S,t»7.ao8 

1,70<I.»77 

1997    

l.»IS.14> 
S,0*l,tW 

4t.»<.S«S 

se.sis  >M 

6i.ssa.8M 

SS.1S6.1S3 

S5.S;4.SI* 
t«.»7P.866 

S.MS.714 
2.287,231 

8,814,867 

isse 

l,tSS,BBB 

The  reoelots  of  floor  and  grain  at  the  seaboard  porta  for  the 
«eek  ended  Sept.  17,  18S8,  follow: 


Rtct^fUM-  IMt.  tnu\.  hiMlk.          tnu\. 

NswTork 17«,8>«  1.6«Vfl7«  710.176       70«,0OO 

B.jatOD H7.««>  «77.y|8  3«S.3tO       840,111 

Montraal 6A.1Z7  Sl^U-i  70S.788        lS>.6t6 

I'tiiladslphl* 71,867  I61.t4l  t:iO,«M|        II7.NS1 

Riitimor* UO.aas  sa7.stl  6at.l6S        IM.676 

Kiohmond t.l7S  l>.6ta  lK,4St          1~.1S0 

SeirOrlsani* 1S,007  <7)t.60«  4'M>.»00         82.8S0 

Newport  Nswa 64,000  tiS.OJO      

MobUs 1*0  •■ 

Oalraitoa 4»s,00ii       


B«rl«ir. 

Siulk. 

«4,S7S 


108,176 
46.614 
S0,S0« 


Totalwsak 6S»3*1    4.tS>.S«4    S.»6t.isa    1,I)II1,«>.'I  EI.87B       t82.8<7 

WMkUer 4S1.000    S.6JH.tia    6,778.RS«    S.ail.«6r         4S,600        llt.«B4 

't«iaipu  An  not  inciuits  trsin  psMing  tnroiuB  Nsw  Orlssni  for  foraltn 
p  rtaonthroaKhbllliodadliui 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  17  compare  aa 
followB  for  four  years: 

ISBS.  1««7.  1898.  1806. 

1I.SS8.366  18.3l8,r3  8,666,4.13  11.463,170 


near 


Whsat. 
Com  .., 
nstii 
Itarler.. 
Bra 


...»bls 
..bash. 


P0.M«.««1 

lM.7ll«.62l 

SR.!0».I18 

8.IU.3bS 

10,6«l,8»0 


64,P<B,etS 

1I0.ISII,S»S 

t».»4«.«t 

7,806.403 

7,10«,ll)t 


4t.67l.70S 
•»,I6S,7M 
47.»87,ir» 
6,06P,£4< 
S.8M,78L 


Total  (Tain.. 


8I*,8II.2«1        te->,<01,St8         181.871,610 


!tit.lS5,647 

S!.8i6,8S6 

»8.4I8JS»> 

1.4DS.8BI. 

S«8.Wt 

88.647.08S 


Seftkmber  34,  1808.J 
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The  exports  from  the  several  seaboard  ports  for    he  week 
ending  Sept.  17,  1898.  are  shown  In  the  annexed  statement: 


WTieat,      Oom  Flour, 

Svporttfrom—  biuh.       buth.  bbls. 

■ewTork a65.0M     <04,1SS  67.130 

BoatOQ 3tl7,S«?      Ul,«08  38.406 

Portlftod -•' 

Philadelphia..    120,(00       68.570  93.241 

Baltimore »l»,72l      608.647  80.860 

Naw  Orleaos..      M.361      :127.Sai  2,7U7 

Norfolk ,. 

Wewp'rt  News    a^a.OOO  64,000 

Montreal 456.48T     635,097  8S.?SI« 

Galrestoa  ....    4iO,64U        2^,000  671 

Mobile 150 


buth. 
70.187 


OaU, 
bujh. 
264,064 
315.966 


70.003        17,143 


Peas,       Barley . 
bueh,        bxiett. 

t.eaa    


179,770        77,141        63,681 


295,337      8S0.761 
301.177  l,6oa,443 


164.461 
873.3^6 


72.M7 
83.770 


28.649 


Total  week..»,4lW.77S  8.383,785 
jame  time '97.3.610.133  8.842  341 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  189S.  is  as  below. 

. Wluat.  >   •  Oorn.- 

Week     SttlM  Sevt, 
Sept.  17.     I,  1888. 

bush. 
1.547,585 

940.7V4 


Bxportafor 


week  and stnc*   Sept.  i7. 

8<pe.  1  to-  bbU. 

United  KiDKdom  201.1^85 

Continent..  46.306 

8.  k  C.  Amanoa .  20.W7 

Waat  Indies n.876 

Br.  N.Am.  Colo's  4,620 

Other  countries..  661 


295,337 
301,177 


-Flour. , 

JVeek     Mnce  Sevt. 


1,1893. 
bbls. 
562.397 
82.817 
7l.e04 
63,763 
12,860 
13,096 


IiimV 
3.70l,OC8 
3,193,610 
2,391 


Week 

SepU  17. 
bush, 

1.011,693 

1,340,269 

381 

18.374 

16,080 

1,188 


aitue  Smt. 
1,1898 
bush. 
4,123,348 
3,7tO.'6l 
8.916 
4«,7I6 
43.210 
126,776 


796,817    2,(90,773      8,978.724    2,388,785      8.'3l,86) 
8J0.586    3,610,123    11,834.603    3.812,311    12.125,615 


Total     .. 
ToUl  1897.. 

The  visible  supply  of  grain,  oomprising  the  stocks  in 
gp:«nary  at  the  principal  points  of  aooumalation,  at  lake  and 
seaboard  ports,  Sept.  17,  1898,  was  as  follows 
ifkMi; 


In  store  at—  i.— .ii. 

MewTork S66.000 

Oo      afloat 

Albanj 

Boffalo 490.000 

Do      afloat 

Chloaco 665,000 

Do      afloat 

MUwaiikee 7,000 

Do      afloat 

Dnlnth 1,590,000 

Do      afloat 

Toledo  329,0011 

Do       afloat 

Detroit 109.000 

Do       afloat 

Oawego 

St  Louis 

Oo      afloat.. 

Clneinnati 

Boston  

Toronto 

Montreal 

Philadelphia llioofl 

Peoria i.OOO 

[ndlanaeolU 4tl.uau 

KaosasCttr S70.000 

Baltimore 5<i0.uou 

MinoeapulU    87I.0O0 

On  Mississippi  Hirer 

On  Lakes 8.693.000 

On  oanal  and  rlTer 

Total  9ept.l7. 1888.  l«.IS8.tOO 
Total  8ept.  III.  18U8.  8,107.000 
Total  Sipt.i8  l»»7.17.i»i,)00 
Total  Sapt.l'J,  IBM.  18,666.000 
Total  8epU2l,  1885  39,345,000 


Oom, 
Imsk. 

1,901.000 
80.000 
70.000 

1,653,000 


7,669,000 


OaU 
bush. 
361,000 

'oa,66o 

787,000 
706.000 


bush, 
46.000 


BarKi, 
bush. 
24.000 


34,00n 
loV.obu 


90,ooe 

'72,000 


6,000 

1,263,000 

97,000 

278,000 

289.000 

139,000 

16.010 

2.1,000 


5^3,000 


e;9,ooo 

1  I.OOO 
57.000 


610,000 

■4.000 

4'W.OOO 

291,000 

90.000 

63,000 

l.SM.OOO 

860.000 

1.280.(m6 
1.1^93,000 

19.249.000 

17,3*1,000 

33.717.000 

l»,n2l,i)00 

6.111.000 


16,0C0 

'  '39.OCO 

63.000 

7.000 

273.000 

iie.ooo 

204,000 

13.000 

7.000 

178,000 

409.000 

92V.0u6 
116.000 

4  701.000 
t. 271,000 
111.751,000 
8.460,000 
3.045.000 


79.000 

216,001 

83.000 



11.000 

4,0t0 

"Yi'ooo 

4.000 

«s.o:o 
2'Cobo 

■■5,000 
«.0  « 

2.CO0 

21.000 

30,000 
76.U00 
26,000 

7l',00l 

128,000 

122,000 

626,000 

59.<.000 

2,416.000 

1.963.000 

614.000 


e«o.Ofo 
433.CO0 

1,38>.0U 
l.StS.OO.) 
1.008,0  0 


THE    DRY    GOODS    TRADE. 


New  Yobk,  Fhidat,  P.  M.,  Sept.  23,  1898. 

The  pronounced  weakaes:i  in  the  market  for  raw  cotton  is 
nnqneationably  a  most  anfiivorable  factor  in  the  cotton  ^oods 
sitnation.  Under  its  influence  buyers  stubbornly  refuse  to 
extend  their  operations  beyond  compalsory  purchases  and 
pa^  no  attention  to  the  assertion  of  sellers  that  the  present 
prices  of  cotton  goods  quite  discount  the  fall  in  the  price 
of  cotton,  and  in  some  instances  even  decline  to  a  still 
lower  level.  The  average  prices  of  cotton  goods  are 
certainly  the  lowesc  on  record,  bat  at  that  they 
present  no  inducement  to  buyers  to  anticipate  fature 
requirements.  Sellers  contend  that  stocks  are  by  no  means 
excessive,  except  in  one  or  two  directions,  print  cloths  for 
instance;  but  tbere  is  evidence  enough  that  they  are  ample 
to  meet  such  a  demand  as  has  come  forward  lor  some 
time  past.  The  print  cloth  market  by  its  course  this  week 
has  disclosed  theiirtiticial  character  of  the  recent  advance,  as 
at  the  close  that  alvance  has  not  only  been  entirely  lost,  but 
the  market  is  clearly  further  in  favor  of  buyers.  The  woolen 
goods  division  has  continued  inactive  and  tone  easy.  In  con- 
trast to  these  coaditioas  in  the  primary  market  are  the  re- 
ports from  the  majority  of  out-of-town  distributing  centres. 
Business  there  is  well  sustained  for  the  time  of  year  and 
favorable  returns  for  the  remainder  of  the  year  are  confi- 
dently coanted  upon. 

'W'OOLE.'*  Goods.— Some  fair  re-orders  for  plain  heavy- 
weight goods  for  men's  wear  reported,  chiefly  in  serges,  and 
heavy-weight  market  in  generally  fair  condition.  Bather 
more  attention  has  been  given  also  to  light- weight  woolens 
and  worsteds  for  spring,  but  not  enough  to  relieve  the  market 
from  inactivity.  The  lii^ht- weight  situation  is  decidedly  un- 
satisfactory. Few  mills  are  well  supplied  with  orders,  and 
unless  supplementary  baying  speedily  develops  to  a  material 
extent,  a  considerable  amoant  of  machineiy  is  likely  to  be 
thrown  out  of  work  in  addition  to  what  is  already  idle.  Sell- 
ers are  anxions  to  secure  business  and  prices  in  most  direc- 
tions are  therefore  somewhat  uncertain.  Ijow-grade  goods 
suffer  most  in  this  respect.  Overcoatings  and  cloakings  con- 
tinue dull  and  without  special  feature.  Dress  goods  are  sell- 
ing more  readily  but  the  market  is  decidedly  irregular. 
Flannels  and  blankets  quietly  steady. 

DoMEBTio  Cotton  (Joods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  19  were  7,788 
packages,  valued  at  $-.297,799,  their  destination  being  to  the 
pointa  specified  in  the  tables  below  : 


Saw  YOBK  TO  Sept.  19. 


Great  Britain 

Other  European. . 

China 

India 

Arabia 

Africa 

West  [ndies 

Mexico 

Central  America.. 
South  America... 
Other  Countries.. 


Total 

China,  via  Vanoouver" 


Total 7,738       264,995 


1898. 


Week,   Sinet  Jan.  1, 


187 

27 

5,541 


725 
122 
227 
834 
75 


2,573 

837 

127,435 

9,787 
26,074 

9,385 
11.126 

3,191 

5.428 
37,926 
13,357 


7,738 


247,119 
17,838 


1897. 


Week.   Since  Jan,  1 


42 

53 

1,582 

590 

2 

31 
328 

82 
259 
502 
174 


8,645 


3.558 

2,573 

99,809 

8,011 

17,874 

14,516 

10,578 

2,522 

6,265 

34,417 

3,782 


203,9C5 
15,966 


3,645   219,871 


*  From  New  Kngiana  mUl  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  dala 
has  been  |8,6.52,871  in  1898  against  |7,950,319  in  1897. 

There  has  been  no  quotable  decline  in  the  price  of  brown 
sheetings  or  drills,  but  the  tone  of  the  market  is  distinctly 
easy  in  both  heavy  and  light  weights.  The  demand  is  steady, 
but  buyers  are  only  taking  limited  quantities.  Backs  are 
quiet  and  easy.  Brown  osnaburgs  dull  and  irregular. 
Bleached  cottons  in  steady  request  for  limited  quantities  and 
the  demand  is  I  eadily  met  by  sellers,  with  prices  irregular 
in  outside  makes  of  medium  and  flue  grades  and  tending 
down  in  low  qualities.  Wide  sheetings  inactive  and  cotton 
flinnels  and  blankets  quiet  at  previous  prices.  Denims  con- 
tinue weak,  with  light  sales,  andin  other  coarse  colored  cottons 
buyers  have  the  advantage  in  trading  operations.  Kid  fin- 
ished cambrics  barely  steady.  Fancy  prints,  with  few  ex- 
ceptions, weak  and  irregular.  Indigo  blues,  mournings  and 
other  staple  lines  in  fair  demand  without  quotable  change. 
Staple  ginghams  are  steady,  and  with  dark  dress  styles  are 
in  quite  moderate  supply.  There  is  a  fair  demand  at  firm 
prices  for  tine  ginghams  for  spring.  Print  cloths  have  been 
inactive  for  regulars  and  in  moderate  demand  for  odds, 
closing  with  sellers  of  the  former  at  2c,,  and  in  the  latter  on 
the  basis  of  2^c.  for  38>i  inch  64  S'luare  5-15  goods. 

Foreign  Dry  Goods.— The  demand  for  dress  goods  for 
spring  shows  some  improvement,  but  is  still  backward.  Silks 
in  quiet  request  for  new  season,  sellers  generally  requiring  a 
slight  advance  in  price.  Men's-wear  woolens  and  worsteds 
inactive.    Ribbons  and  laces  and  linens  in  qniet  demand. 

An  auction  sale  of  domestic  ribbons,  the  product  of  the 
Phoenix  Silk  Mfg.  Co.,  was  held  Thursday.  About  31,000 
cartons,  to  the  value  of  nearly  $3  0,000,  were  disposed  of. 
Competition  was  brisk  and  average  of  prices  very  satisfac- 
tory, coming  within  10  percent  of  regular  market  quotations. 

Insporcatlonamad  Wareboose  Wltlidraivala  otDryfloo** 

The  importations  and  warehouse  withdrawals  of  dry  goods 
»t  this  port  for  the  week  ending  Sept.  23,  1893,  and  sine* 
January  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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TERMS    OP    SUBSCRIPTION. 


DrmroRS'  ScppLnaorr  will  be  furnished  without 
ahorgM  to  every  annual  subscriber  of  the  Coicickrcial 

AMD  rillAllCIAL  ChBONICLB. 

The  Statk  and  Cirr  SoppLsnorr  will  also  be  furnished 
wUMoMt  extra  ehurge  to  every  subscriber  of  the  Cbroxiolr. 

The  Strekt  Railway  Supplkxknt  will  likewise  be  fur- 
nished   teithout  ejctra   charge   to   every  subsoriber  of  the 

OnBONICLR. 

The  Quotation  Suppucmknt,  issued  monthly,  will  also  be 
(jmlshed  without  extra  charge  to  every  subsoriber  of  the 

OaSONICLK. 

TERMS  for  the  Crroniclk  with  the  four  Supplements 
aSove  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twnlve  Dollars  In  Europe,  which  in  both  oases 
includes  nostage.  

Terms  of  AdrertlslBf— (Per  inch  space.) 

Transient  maitt>r  (eaolitlme)93  50  |  Three  Montlil    (13  times).. $2S  00 

STAHUtNO  BDSMBM  OAKOS.  8lz  month!         (26  UmM) . .  43  00 

Two  monUu  (8  tlmea) 18  00  I  Twelve  Months  (52  times) .    58  00 


Decatur,  .41a.— Bond*  fVoposed.— The  holders  of  $50,000 
bonds  of  this  city,  it  is  said,  are  about  to  submit  a  proposition 
to  the  Council  that  the  city  refund  the  bonds  at  possibly  50 
cents  on  the  dollar  and  4(  interest,  and  that  the  Legislature 
shall  legalize  the  new  issue. 

Milwaukee.  Wis.— Ctfv  Rettraiuei  from  Istuino  Bonds,— 
Ob  September  20,  1888,  the  Sapreme  C>urt  handed  down  a 
decision  enjoining  the  city  from  issniuK  fSO.OOO  bridge  bonds, 
$140,000  street  improvement  bonds  and  IS  '."OO  garbage  bonds , 
suit  against  the  issuance  of  which  was  brouKht  in  Jane,  as 
given  in  the  Chronicxe  June  9,  and  July  16, 1898.  In  dtllver- 
ing  the  opinion  the  Court  held  that  the  Conatitational  limit 
of  indebtedness  was  "  a  debt  limit  and  not  a  bond  limit,"  and 
that  the  city  had  already  exceeded  its  limit  by  |51,524.  The 
Court  also  held  that  money  raised  in  advance  of  taxation  for 
specific  purposes  was  a  trust  fand,  and  ought  not  to  be 
diverted  lor  other  purposes,  and  that  If  such  money  was 
diverted  and  used  for  other  purposes  that  the  amoant  so 
diverted  constitutes  indebtedness  within  the  meaning  of  the 
Constitution.  The  Court  figures  that  the  net  debt  of  the  city 
is  |7,?85,695  34,  while  that  allowed  by  the  Constitution  is 
$7^84,171  25. 

Mobile,  Ala.— Bond  Litigation.— Oa  September  14,  1898, 
the  Bienville  Water  Supply  Co.  and  others  filed  a  bill  in 
Chancery,  claiming  that  the  $7r)0.000  4}^i  water  and  sewer 
bonds  recently  awarded  are  illegal  The  complainants  state 
that  the  Mayor  and  General  (Jouncil  were  not  authorized  by 
a  majority  of  the  registered  voters,  at  the  special  election 
called  for  tbat  porpoie,  to  contract  for,  build,  parcbase  or 
otherwise  acquire  a  water- works  system  They  also  claim 
that  the  city  authorities  were  not  authorized  to  enter  into  a 
contract  with  Sperry,  Joaes  &  Co.,  Baltimore,  for  the  sale  of 
the  bonds,  and  to  secure  legislation  from  the  Qeneral  Assem 
bly  legalizing  the  issue. 

On  September  15,  1898.  the  city  filed  a  demurrer  to  the  bill 
and  claimed  that  a  majority  of  the  voters  ''present  and 
voting  "  were  in  favor  of  the  water-works  system.  The  city 
officials  deny  that  they  intend  to  make  any  contract  for  the 
construction  of  the  water-works  that  shall  bind  the  city, 
unless  the  General  Assembly  shall  authorize  the  issuance  of 
the  bonds,  and  also  deny  that  it  is  their  intention  to  issue  or 
deliver  the  bonds  to  any  person  or  persons  unless  the  city  be 
specially  authorized  to  is-iue  the  bonds  in  the  amount  named 
and  for  the  purpose  specified. 

New  Vork  City.— Sui7«  Disconlinxied—Oa  September  20, 
1898,  counsel  for  Vermilye  &  Co.  and  Kahn,  Loeb  &  Co.,  and 
for  Uie  Produce  Exchange  Trust  Company,  reached  an  avree- 
ment  whereby  all  litigation  over  the  award  of  the  1 1 2,688,99^  88 
city  bonds  to  the  Trust  Compaoy  was  ended,  The  settlement 
was  an  amicable  one  and  all  litigation  as  far  as  the  above 
companies  are  concerned,  it  is  nnderstood,  will  cease. 

In  the  suit  of  Zimuiermann  &  Forehav,  Justice  Cohen  in 
the  Supreme  Court  on  September  17,  1898,  refused  to  issue  a 
peremptory  mandamus  to  compel  the  Comptroller  to  iiward 
them  $1,000,000  of  the  above  bonds.  This  latter  salt  whs 
brought  by  the  above  firm  on  the  ground  that  the?  were  the 
highest  bidders  for  that  amount  of  the  twelve  million  dollar 
issue. 

Philadelphia,  Pa.— Lo'in  Litigalion.—The  suit  over  ths 
validity  of  ihe  $11. 3jO,000  loan  bill  came  up  in  the  Common 
Pleas  Court,  No.  4  ,  on  September  31,  1898.  The  city  was 
ready  to  go  on  with  the  cafe,  but  Attorney  Siiripson,  represent- 
ing the  complainants,  stated  that  he  would  not  argue  the 
case  at  the  prfsent  time,  as  it  was  cot  ripe  for  a  hearing 
while  \hi  ordinance  providing  for  a  tax  levy  for  the  payment 
of  the  principal  and  interest  of  the  bonds  is  still  pendingbefore 
the  CSty  Councils.  The  Coart,  after  some  little  discussion 
on  the  subject,  continued  the  case  until  next  week. 

8abs<(iuently,  according  to  the  Philadelphia  "  Public 
Ledger,  after  a  conference  between  counsel,  Mr.  Simpson 
went  to  the  Prothonotary's  office  and  had  th )  present  pro- 
ceeding discontinued.  He  stated,  however,  that  as  soon  as 
the  tax  levy  ordinance  is  passed  he  will  file  another  bill  in 
equity  similar  to  the  one  just  withdrawn,  the  only  difference 
being  that  it  will  contain  the  new  ordinance. 
See  Chromcxi  July  16, 1898,  and  July  30,  1898.] 


Bond  Proposals  and  Negotiations  this 
veek  have  boon  as  follows: 

Abi>rilpeD,  8.  l>ak.— B(d».— As  stated  in  the  CaRoxic!LR  of 
last  week,  the  $23,00  )  6J  refunding  bands  were  awarded  on 
September  Vi  to  N.  W.  Harris  &  Co.,  Chicago,  at  103109 
Following  are  the  bids  : 

N.  W.  HarrU  *  Co„  Chlcwo..t«t,71S  00  j  Mason,  L«»U  a  Co.,  Clilo*>o.*8a  1 J7  &T 

8  A.Kewi,Chlcac<> ta,rao«ol  ».«»  w 

Albany,  N.  ¥.— Bond*  Autliorited.-Oa  September  13, 1886 
the  Mayor  approved  an  ordinance  authorizing  the  issntnceo/ 
|99  00 1  water  bondi*.  Interest  will  be  at  not  more  than  M 
payable  semi-annually.  ' 

Aiden  (Village)  N.  X.—Band  OiTcnnt/.- Propasals  will  be 
received  until  8  p.  m  September  2S,  18»8,  bv  Albert  Yager 
Village  Clerk,  for  $18,0  0  water- works  bocd^.  Securities  are 
issued  pursuant  with  sections  138,  139  and  '221,  Chapter  414 
Laws  of  1897,  and  were  authorized  by  a  resolution  of  the 
Board  of  Trustees  adopted  September  13,  1*98.  Bonds  are 
dated  September  1,  1^9S.  Interest  will  be  payable  March  1 
and  September  1,  and  the  priu'^ipal  will  be  payable  $900  yearly 
from  1908  to  1923  inclusive.  Proposals  must  state  rate  of  in- 
terest and  must  be  a  companied  by  a  certified  check  for  8%  of 
the  amount  of  bonds  bid  for,  payable  to  the  Village  Treasurer 
without  coodiUons.  Tti-i  Village  has  no  bioded  debt  at  pres- 
ent and  the  assessed  valuation  is  $181,000  about  25;(  actual 
value. 

Annandale  (Village)  Minn.— Bond  Sale.— J  D.  Cleghorn 
&Co.,  Minneapolis,  have  purchased  the  $1,000  ttX  1  2  year 
village  hall  bonds. 

Angusta,  Wis.— Bond  Sale.— Thia  city  recently  sold  the 
$13,000  i%  water  works  bonds,  which  were  voted  last  July,  to 
the  First  National  Bank,  Portage,  Wis.,  at  104116.  Follow- 
ing are  the  bids  : 

N.  W.  Harris  4Co..  Chloairo...  112,244 
Denlion,  Prior  &Co.,CleTe IK,  100 


FIrat  National  Bank,  Porlane.. 
Maaon,  Lewln  Jt  Co.,  Chicago. . 
FarsoD.  Leach  A  i'o.,  Culcaxo., 


.(iz.nooj 

,   12,860  I 


Bay  City,  Mich.— BoridSa/e.- On  September  19,  1898,  the 
$18,(  00  4%  water- works  bonds  were  awarded  to  W,  J,  Hayes 
&  Sons,  Cleveland,  at  108-57.  Bonds  mature  0.;tober  15, 
1928.  For  further  des  ription  of  bonds  see  Chronicle  Sept- 
ember 17,  189S.  p.  601. 

Berlin,  N.  H.—Tempo-aru  Loan.— The  city  has  negotiated 
a  loan  of  $8.0i)0  with  the  Littleton  Sivlngs  Bank  at  iUi. 
Loan  bears  date  September  6,  1898,  and  matures  January  6 
1899. 

Breckenrldge,  Col.— Bond  Ha'e.—Oi  September  13,  1898, 
the  $25,000  6;*  water-works  bonds  were  awarded  to  Mitchell 
Bros.,  Denver,  at  100-50.  A  bid  of  103  was  also  received 
from  the  Breckenrldge  Mercantile  Co.  Both  the  above  firms 
were  also  bidders  for  the  contract  work  and  bid  oa  the 
bonds  on  the  condition  that  they  be  awarded  the  contract. 
"Taking  both  into  consideration,"  Mr.  James  K.  Daniell, 
Town  Clerk,  writes  us.  "the  city  will  save  about  $■•00  by 
accepting  the  first  bid."  Bonds  mature  September  1,  1913, 
subject  to  call  after  S;ptemt)er  1,  lOO'^.  Proposals  were 
originally  asked  for  these  bonds  until  September  6,  1898,  but 
those  received  were  rejected.  A  description  of  the  bonds 
will  be  found  in  the  Chronicl"!  September  3,  1S9*. 

Bristol  Connty.  Mass.— Bond  Sale.— Oa  September  22, 
189^,  the  $180,000  i%  lo»n  was  awarded  to  the  Fall  River  Sav- 
ings B.ink  at  102*71.    Following  are  the  bids  : 


Kail  niTcrSavln^js  Bank 102-71    I 

Jotie,  ParkAf  Jk  Co.,  BoBtjn  10-^-541 

Roaen.Newni4n  A  I'olmtn.Bop. 102*61 
TtaM  NaUonal  Bank,  B(Mloa...lOi-iS 
AdaasaCo.,  Buatoo Iut-g4(l  I 


Blake  Bros,  k  Co.,  Beaton 10*  Mt 

".  W.  Uuwlaod  4  <3o 10>-2S 

Bloiliiet,  Merritt  A  Co.,  Boston. lot' 17 

R.  h.  nnj  a  Co.,  Boston  102'16» 

l-arkiasoD  a  Burr,  Boston    ...  .I01-M6. 

Loan  matures  September  23,  1903.  For  further  description 
see  Chronicle  Septembtr  17,  1898,  p.  603. 

Brookfleld.  Ho.— Bunds  Defeated.— AX  the  election  held 
on  September  Vi,  1898,  the  proposition  to  issue  $14,000  sewer 
bonds  was  defeated. 

Bnchanan  (Town),  Va.— Bo«id  OiTertnj;.— Proposals  will 
be  received  until  12  m.,  September  30,1898,  by  the  Town 
Council,  at  the  offloe  of  W.  T.  Zimmerman,  Mayor,  for 
$3,000  refunding  coupon  bonds,  dated  November  I,  1898. 
Principal  will  mature  November  1,  1918.  Bids  are  asked  on 
a  basis  of  5:(  and  on  a  basis  of  6{  interest. 

Caldwell  Connty,  Mo.— Bond  Sale,—Oa  Sept.  5,  1898,  $13,- 
50)  of  H  court  house  bonds  were  awarded  to  Altheimer  & 
Rawlings,  St.  Louis,  Mo.,  at  104-75.  Bonds  mature  $4,800 
yearly  on  November  2  from  1900  to  1902,  inclasive.  A  de- 
scription of  the  bonds  will  be  found  in  the  Cbroniclr  of  Aug. 
'27,  1898.  page  442. 

Canton,  Ohio.— Bond  Bofe.— On  September  19,  1898,  the 
$15,000  coupon  water-works  refunding  bonds  were  awarded 
to  W.  J.  Hayes  &  S  ms,  Cleveland,  at  103-233  for  a  i%  bond. 
Following  are  the  bids: 


For  It  4«  Botuk  JVemlum. 
^eaaonsood  AMayer,  C^ncln..  SasSOO 
Mew  rtrat  Nat.  Bk..Colnnibu>.      270  00 

fVir  a  6JC  Boitit. 
Dime  Sar,  Bank.  Canton |1,Z27  00 


Of 


fbra4]lBond.      Premium. 

W.  J,  Hares  4  Sons,  CIsTe »«8.*.  00 

IMgBci,  Smith  .t  Co  .  riTirtnnatl.  4.-'0  on 

D.iiln.n,  Prior  ,V  <■".    <*1oto 4«7  ;6 

H.  Kl.'jI.olf  »('".<  Iii'innnll..  417  00 
Central  8m V.  Bank.  Cmiton 40160 

Principal  matures  September  1,  1908.    For  description 
bonds  see  Chronicle  of  September  3, 1898,  p.  497, 

Canyon  Creek,  Lewis  and  Clarke  Connty  (Mont.)  School 
District  No.  8«.— Bond  6'a/e.— Oa  September  7,  189S,  the 
$800  H  coupon  bonds  were  awarded  to  T.  K  Collins.  State 
Treasurer,  at  par.  Bids  were  also  received  from  Bell  &  Co., 
Spokane:  H,  B.  Palmer,  Helena,  and  from  an  En^tern  hoase. 
Principal  will  mature  in  1018,  subject  to  call  after  19)3. 

Cass  Conniy  (P.  0.  CassopollsJ,  Mich.— Bond  Offering.— 
On  September  26,  1898,  at  10  a.,  h.,  at  the  court-room  in 


Septembeb  34. 1898.] 
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Caesopolis,  the  Finance  Committee,  Jasper  White,  Chair- 
man, will  offer  for  sale  the  $32,00 )  ii  county  courthouse 
bonds  which  were  authorized  last  April.  Securities  will  be 
in  denomination  of  |1(  0,  dated  June  15,  1898.  Principal  will 
inatiire  $8,000  on  January  15  yearly,  from  1900  to  1903,  inclu- 
sive. Bids  will  be  received  by  mail  not  later  than  the  open- 
ing of  the  sale.  Notice  is  given  that  no  bid  will  be  received 
until  the  bidder  shall  state  to  the  committee  that  he  is  en- 
tirely familiar  with  the  proceedings  authorizing  the  issue 
and  sale  of  the  bonds. 

Cleveland,  Ohio.— Bond  Q/Tpringf.— Proposals  will  be  re- 
ceived until  12  M.  October  24,  1893.  at  the  ofBce  of  H.  L.  Ros- 
siter.  Auditor  of  the  Public  Library  Board,  Room  No.  313, 
•City  Hall,  for  |250,000  5i  public  library  coupon  bonds.  Se- 
curities will  be  in  denomination  of  |1,000.  Interest  will  be 
payable  April  1  and  October  1  at  the  American  Eichange  Na- 
tional Bant,  New  York  City,  and  the  principal  will  mature 
October  1,  1918.  Each  bid  must  be  accompanied  by  a  certi- 
fied check  for  $10,000  drawn  on  a  national  bank  made  pay- 
able to  the  order  of  the  Treasurer  of  the  Pablic  Library 
Board.  Bonds  will  be  issued  under  authority  of  Section  11 
of  an  Act  of  the  General  Assembly  of  the  State  of  Ohio 
passed  April  22,  1896  (9i— O.  L.,  590). 

Correced  Maltiritji.—Ow'mfi  to  an  error  in  an  official  ad- 
vertisement, the  maturity  of  the  $250,000  4^  river  and  harbor 
bonds  was  given  in  last  week's  Chronicle  as  October  1,  190S. 
"The  maturity  should  have  read  October  I,  I9i8.  Bonds  are 
dated  October  1,  1698. 

Colnmbns,  Ohio.— Bond*  Avthorized.—Th^  City  Council 
has  authorized  the  issuance  of  $18,000  bonds  for  the  improve- 
ment of  various  streets. 

Bond  Sale.— Oa  September  20,  1898,  the  following  bonds, 
property  of  the  city  sinking  fund,  were  awarded  to  the  New 
First  National  Bank,  Columbus: 

^30,000  4%  poor  fund  deflcfency  bonds.  Secuniies  will  be  In  denomination 
of  sl.ooo.  dated  June  1. 189-';  Interest  will  be  payable  semUaDnuaily  at 
tbe  City  Treasarer'a  office.    Principal  will  mature  June  i,  lUlH. 

88,00}  tf  alectrfo-tiKtat  bonds.  Se<:urillo<  Kill  be  In  denomination  of  tl.O'K). 
dated  December  1. 1897;  intereitt  win  be  payable  semi  annually  at  the 
ajrency  of  tbe  dty  ef  Columbus  In  the  dty  of  New  York.  Principal 
will  matore  December  1. 1927, 

10,0004%  Sctoio  Kiverdam  bonds.  Securities  will  be  In  denomination  of  tl.OOO. 
dated  June  I .  Ibt'H;  interest  will  be  payable  semi  annually  at  the  office 
of  tbe  City  Treasurer.    Principal  will  mature  June  1, 1V28. 


J'ollowing  are  tbe  bids: 


»30,'00 
PfK.r  fHin4 
D>fitiency. 
Awra^t 
_  l»»-."l  Tn. 

Ilew  First  National  Bank.  Columbo* lOS-DB 

W.  J.  Hsye- A  Scins.  Cleveland lOe-M 

N.  W.  Harils  4  Co..  Chicago.  

Lamprecht  Bros.  Co.,  Cleveland 100*50 

SeasonMood  A  Mayer,  Clnolnnatl lOO'U 

Kstabrook  A  Co..  Hnstun lOS-SO 

E.  C.  Jones  Co..  .Sew  Vork li  fW 

Denison.  Prior  \  Co  .  Cleveland lOS'M 

R.  Kleyboiie  ft  Co  .  Cincinnati 106-78 

Perry.  Coffin  ft  Burr.  Boston 106'M 

Parkinson  ft  Riirr.  Boston I06-&1 

C.  H.  White  ft  Co.,  .New  Vork 105'05 

Adams  ft  Co..  Boston lOKDI 

Joae,  Parker  ft  Co.,  Boiton lotis 

For  (lie  £nlir<  fisue. 


tfl'.OOO 
Eltetrtc 
lAfih'. 
Av-roM 
» 1-9  Vn. 
l«S-28 
106-69 
I'S-Sl 
II 8' U 
107-78 
lOT-05 
107-cO 
10T88 
107 -VO 
10! -13 
107-'J6 
100-48 
108-43 
115-37 


»10,000 
Scioto  lUv. 
Dam 
A  t'traie 
29  2-3  Yrn. 
10«-.T2 
lOfirs 
lOS-13 
108-48 
107-81 
10:-79 
107-m 
lo;  33 

107-.-tl 
107-27 
Ii'7-12 
liwr>5 
lOtl-43 
105-50 


Cushmac.     Fl>ber     ft     I'helps. 
Boston 1CS-2J 


B.  H.  Rollins  ft  Sons.  Boston r8-C4 

Ksisiin.  l.eacb  ft  Co..  Cbloago... .106-50 


Cnmberland  County,  Tenn.— Bond  Election.— An  election 
will  be  held  in  this  county  on  October  15,  1898,  to  vote  on  the 
qneslion  of  issuing  $.5'J,000  6?  20  year  bonds  to  the  Tennessee 
Central  Riilway  Co.  It  is  said  that  the  company  ha.s  agreed 
to  commence  construction  within  ten  d»y  after  the  election, 
provided  the  bonds  are  voted. 

East  (irand  Forks,  Minn.— Bond*  Proixwed.— We  are  ad- 
vised that  uniler  the  new  charter  the  citv  expects  to  issue 
about  $25,000  bonds,  but  that  the  description  of  bonds  and 
other  details  have  not  yet  been  determined  upon. 

Elmira,  N.  Y.—Bond  Sale.— On  September  19,  1898,  the 
$29,000  regi.<!tered  or  coupon  retanding  bonds  were  awarded 
to  the  Chemung  Canal  Bank,  Elmira,  at  100-68  for  Si^t  bonds. 
Following  are  the  bids  received  : 


For  3Ml»  Btmil'. 
CbemnmCanal  Hank.  BImlra.. 100-88 

«.r  3!<«  limlji. 
Jose.  Parker  ft  Co  .  Boston lOO-OO 

For.lHi  Band!. 

Jose.  Parker  ft  Co..  Boitoi lOS-275 

Jos.  B.  Gavin.  Buflaio 106*185 

Street.,  Wykes  ft  Cci..  S.  Y 106-04 

N.  W.  Harris  ft  Co..  .New  York. .105-565 

Allen  ft  Sand.  .Sew  York  105-45 

Denlson.  I'rlnr  ft  Co.,  Clevc 106-41 

Beowell  ,V  Everitt,  New  York...l05"i0 
Bertroo  A  Jltorrs.  New  York  ...U5-03 
.4.  B.  gmith  ft  Co..  New  York,...U'4-»S 

1933. 


tor  tin  Bonds. 
RudolDb  Kleyboiie  ft  Co..  .V.  Y.iorsl 
B  B.  Rollins  ft  Sons.  Bo-ton    .104-769 

W.J.  Hayes  ft  Sons,  Cleve 10472 

I.  VV.  Sherrlll.  PoUKhkeepsiu  ...10107 
Edw.  C.  Jones  Co..  .New  York..  lUtSO 
B.  J  White  ft  C'..  New  York....l04-»5 

Walter  gianton  ft  Co.,  N.  Y los-60 

Dan'l  A.  Moran  ft  Co  ,  N.  r 101-588 

rur  aif^i  Bund. 

Fulton  Savlncs  Bank lOOOO 

For  ait  Bon'l. 

Walter  Stanton  ft  Co..  N.  Y  1111-78 

8.  A.  Kean,ChloaKa 10600 

Bonds  mature  Oct.  1,  1933.  For  farther  description  of 
bonds  see  Chronicle  September  10,  1898,  p,  .'548. 

Fajrette  (Tillage),  OMo.— Bond  Sale —On  September  14, 
1898,  the  $5,500  H  village  hall  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  108-13.    Following  are  the  bids: 

n    •'.;  H*JSj5.f  "£!*.?l?'*  -  •  ■*^-2il  i5  I  ttoOner"  *  Son.  Chanrln  Kalls.$o.789  00 

2'!i'',"K'KS?iSi.^V*"*>i.--  M52  00|8plt«erftCo.,Toledo 5.737  >  5 

RudolphKIeybolteft.  o.,cin..  6.839  lO  |  L«nprecht  Bros.,Co.,Clevc....  6.72^05 
Bank  or  Mnrencl.  Michigan...  5,830  00  I  Seasongood  ft  Mayer.  Clncin. .  5.668  75 

Principal  will  mature  $.500  each  six  nconths  from  February, 
190J,  to  February,  1908,  inclusive.  For  description  of  bonds 
see  Chboniclb  September  10,  1898,  p.  549. 

Frazee,  JUinit.—BondSale.—J.  D.  Cleghom  &  Co.,  Minne- 
apolis, weie  recently  awarded  $6C0  13  year  sewer  bonds. 
Bonds  are  in  denomination  of  $2i,0. 

Fremont,  Ohio.— Bond  Sale.— i.'>.000  at  4%  street  improve- 
ment bond«  trere  sold  on  September  5,  1898,  to  Charles  8. 
Seitz,  Tiffle,  O.,  at  101-2.5.  A  description  of  the  bonds  will 
be  found  m  the  Chronicle  of  August  27,  1898,  page  443. 

GalTeston,  Texts.— No  Bond  Isnte.— It  has  been  reported 
that  this  city  had  under  consideration  an  issue  of  9200,000 


road  bonds.  We  are  advised  by  Theodore  K.  Thompson,  City- 
Auditor,  that  no  such  bond  issue  is  contemplated,  Mr. 
Thompson  says:  "  There  is  no  foundation  for  such  a  report; 
I  do  not  know  how  it  originated.    Please  contradict  it." 

Garrard  Connty  (P.  0.  Lancaster),  Ky.— Bond  Election.— 
At  the  election  to  be  held  November  8,  1898,  the  question  of 
issuing  bonds  to  free  turnpikes  will  be  voted  upon. 

Gloucester  Connty,  Ya. — Bond  Election.— At  the  Novem- 
ber election  (Nov.  8)  the  question  of  issuing  $50,000  railroad- 
aid  bonds  will  be  voted  upon.  Securities  will  bear  not  more 
than  o}4%  interest. 

Gonzales,  Texas.— Bond  SaZe.— The  city  recently  sold  at 
private  sale  to  Miller  &  Sayers,  Gonzales,  $15, COO  6,"?  5  20  year 
(optional)  sewer  bonds  at  par.  Securities  are  in  denomina- 
tion of  $500. 

Hamilton,  Ohio. — Bond  Sale. — The  city  sold  on  September 
5, 189^.  to  Seasongood  &  Mayer,  Cincinnati,  O.,  $4,0C0  of  4i^^ 
refunding  bonds  at  101*98. 

Hamilton  Connty  (P.  0.  Cincinnati),  Ohio  —Sored  Offer- 
ing.—Prupo3a.\s  will  be  received  until  12  m.  October  26,  1898, 
by  the  Board  of  County  Commissioners  for  $99,000  i%  Miami 
River  bridge  bonds.  Securities  are  in  denomination  of  $500, 
dated  October  26,  189S,  Interest  will  be  payable  semi-aami- 
ally  at  the  office  of  the  County  Treasurer.  Principal  will 
mature  October  26,  1918.  Securities  are  issued  pursuant  to 
sections  871  and  2'24,  Revised  Statutes  of  Ohio.  A  certified 
check  for  $500.  payable  to  John  C.  Roth,  Coanty  Treasurer, 
must  accompany  proposals. 

Hastings,  Neb. -Bonds  Not  Sold.— The  $245,000  i}4%  re- 
funding bonds  which  were  ottered  for  sale  on  September  12, 
1898,  were  not  disposed  of,  and  we  are  advised  that  the  Coun- 
cil has  as  yet  taken  no  further  action  in  the  matter.  The 
City  Clerk  says  that  several  private  propositions  have  been  re- 
ceived, and  the  Council  will  probably  act  upon  some  one  of 
them. 

Houston,  Texas. — Bids. — As  stated  in  the  Chroniclk  of 
las'  week,  the  $100,000  5%  40-year  improvement  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  106'526. 
We  are  now  advised  that  bids  were  also  received  from  Spitzer 
&Co.,  Toledo,  of  106-525,  and  from  Denison,  Prior  &  Co., 
Cleveland,  of  106050. 

Idaho  Falls  (Village),  Idaho.— Bo.-id  O/ferinflr.— Proposals 
will  be  receit-ed  until  12  m.  September  30,  1898,  by  George 
Chapin,  Chairman  Board  of  Trustees,  for  $30,000  6%  20-y6ar 
water-works  bonds. 

Lansdale  (Borongh),  Pa.— Bond  O/fertng,— There  will  be 
a  sale  at  Hotel  Norwood  in  this  borough  today  (September 
84.  1898),  at  3  P.  m.,  of  $20,000  3}^%  borough  bonds  and  $15,- 
000  S^i  school  bonds.  Securities  will  be  in  denomination  of 
$11/0.  Interest  will  be  payable  April  1  and  October  1,  and 
the  principal  will  mature  30  years  from  date  of  issue,  subject 
to  call  at  any  time.    Bends  are  free  from  State  tax. 

Lansdowne,  Va.— Bonds  Voled.-On  September  20,  1898,  at 
a  special  election  the  issuance  of  $15,000  road  improvement 
bond.s  was  authorized. 

Lehlghton.  Pa.— Bond Sa/e.-On  Sept.  7,  1898,  $19,600  of 
4%  10  20  year  optional  electric  light  bonds  were  sold  to  local 
investors  at  par. 

Lanrinm  (Village),  Honghton  County,  Mich. —  Bond 
Ojfertnj;.— Proposals  will  be  received  until  8:30  P.  M.  October 
4,  1898,  by  Josepn  R.  Murphy.  Village  Clerk,  for  $15,000  5* 
coupon  water  bonds.  Securities  are  issued  pursuant  with 
Chapter  11,  Act  No.  3  of  the  Session  Laws  of  1895.  Interest 
will  be  payable  semi  annually  and  the  principal  will  mature 
20  years  from  date  of  issue  subject  to  call  after  10  years. 

Le  Roy  (N.  Y.),  School  District  No.  1.— Bond  SaZe.— On 
September  21,  1898,  the  $8,000  4%  bonds  were  awarded  to 
Walter  Stanton  &  Co  ,  New  York,  at  10103.  Following  are 
the  bids: 

Walter  8t anton  ft  Co..  N.  Y ..  .$8,081  60  |  W.  J.  Hayes  ft  8ons.Cleveland.»8,028  00 
l.'-aacW.  Sherrlll.  Po'keepsle.  8.063  60  I  Bank  of,  Warsaw Pa^ 

These  bonds  were  advertised  for  sale  on  August  26,  1898, 
but  the  sale  was  not  completed  at  that  time.  For  description 
of  bonds  see  Chronicle  August  27.  1898,  p.  444. 

Logan  Connty  (P.  0.  Bellefontalne),  Ohio.— Bond  O/fer- 
ingr.— Proposals  will  be  received  until  2  P.  M.  October  5,  1898, 
byC.  D.  Campbell,  County  Auditor,  for  $25,000  6%  ditch 
bonds.  Securities  are  issued  under  authority  of  sections 
4479,  4481  and  4482  Revised  Statutes  of  Ohio.  They  are  in 
denomination  of  $500.  dated  October  1,  1898.  Interest  will 
be  payable  semiannually  at  the  office  of  the  County  Treas- 
urer, and  the  principal  will  mature  $2,50!)  each  January  and 
July  from  January  1,  !89»,  to  July  1,  1903  inclusive.  A  de- 
posit of  $350  in  cash  will  be  required  with  each  bid.  The 
official  notice  of  this  bond  offering  states  that  the  county  has 
never  defaulted  in  payment  of  principal  or  interest  on  its 
funded  debt. 

Lorain  Connty.  Ohio.— Bond  Sale.— On  September  22, 1898, 
$175,000  of  4%  bridge  bonds  were  awarded  to  the  Lamprecht 
Bros.  Co.  of  Cleveland  at  102*564.  These  bonds  were  offered 
for  sale  on  September  1,  but  all  bids  were  rejected  at  that 
time.  A  description  of  the  bonds  will  be  found  in  the  Chron- 
icle of  Aug.  20,  189-*,  page  3-f8, 

Los  Angeles,  Cal.— Bond  Sale.— On  September  19,  1898,  the 
$1.'(0,000  45!  Fire  Department  bonds,  $J3,000  4%  bridge  bonds, 
$10,000  4%  park  bonds  and  $160,000  4^  tunnel  bonds  were 
awarded  to  E.  D.  Shepard  &  Co..  New  York,  at  105*35.  For 
description  of  bonds  see  Chronicle  August  27,  1898,  p.  444. 

Lynchburg,  \ a.— Bond  Offering.— Propoails  will  be  re- 
ceived until  12  M,  September  29.  18^8,  by  Camillus  Christian, 
Chairman  Finance  Committee,  for  $30,000  S}4i  non-taxable 
coupon  bonds.   Securities  are  dated  July  1,  1898,  Interest  will 
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be  payablu  J&n.  1  anJ  July  1,  and  the  principal  will  mature 
July  1,  1»2». 

Ljii,  Mass.— Temporary  Loan  —The  city  has  awarded  a 
six  months'  loan  of  $107,C00  to  Rogers.  Newman  &  Tolman, 
Boston,  at  8-0a<. 

HcCoaBelsTille,  Ohio.— Bond$  Vottd.— At  the  election 
held  September  19,  1898,  the  issnaDce  of  (30,000  water-workn 
bonds,  was  sntborized  by  a  vote  of  347  to  113: 

McLean  Connty  (P.O.  Washbarn),  N.  Dak.— A'o  Bondt 
Sold.— It  bag  tteen  reported  that  tbis  county  recently  sold 
$15,000  of  bonds.  We  are  advised  that  snch  a  sale  was  beini; 
negotiated,  bnt  that  after  all  arrangements  had  been  tuade 
for  the  transfer  of  the  bonds  to  F.  R.  Fnlton  St  Co.,  Qr&nd 
Forks,  it  was  fonnd  that  the  county  conld  not  be  legally 
bonded  for  more  than  |13,0U>.  A  meeting  of  the  Connty 
Oommirsioners  will  probably  be  held  on  October  8  to  decide 
npon  the  issuaoce  of  bonds  to  tbis  amount. 

Manhattan,  111— Bond  Sci/e.— On  September  20, 1893,  |M85 
it  street  improvoment  bands  were  awarded  to  the  First 
National  Baak.  Joliet,  at  I01"366.  Bonds  are  in  denomina- 
tions of  |500  and  $185,  dated  Septemberjl,  1898.  Interest  will 
be  payable  annually  and  the  principal  will  mature  September 
1,1903. 

Maasfleld,   Ohio.— Bond  &i{«.— On  September  12.   1898, 

S 8,400  ot  6ilto  5-year  street  improvement  bonds  were  sold 
the  Mansfield  Savings  Bank.  For  description  of  bonds 
■ee  Chbonicle  August  27,  1898,  p.  445. 

Marshall,  1i\ch.— Bonds  Proposed.— The  issuance  of  |35,- 
000  sewer  beads  is  under  consideration. 

Marshfleld  (Wis.) School  District  No.  1.— fiomi  Offering. 
-Proposals  will  be  received  until  12  m.  October  1,  1898.  by 
E.  M.  Doming,  Treasurer  of  the  district,  for  $18,500  5%  High 
School  bonds.  Prjncipal  will  mature  $2,000  on  March  1  in 
the  years  1901,  1903  and  1903  and  $3,500  on  March  1  yearly 
from  1904  to  1907,  inclusive,  and  $2,500  on  February  1,  1908. 
Interest  wiH  be  payable  annually  at  the  Continental  National 
Bank  of  Chicago.  Bonds  bear  date  Oct.  15,1898.  All  bids 
mtist  be  accompanied  by  a  bond  of  the  bidder  to  School  Dis- 
trict No.  1  of  the  city  of  Marshfield  in  the  penal  sum  of  $1,030, 
with  two  good  sureties,  who  shall  each  justify  in  double  the 
amount  of  the  bond,  conditioned  that  if  the  bid  of  the  party 
be  accepted  he  will  accept  and  pay  for  snch  bonds  according 
to  his  liond,  or  in  lieu  of  such  bonds  bids  may  be  accom- 
panie<I  by  a  certified  check  in  the  sum  of  $500,  payable  to  the 
Ihstiict  Treasurer.  This  school  district  is  co  extensive  with 
the  city  of  Marshfield,  which  has  a  population  of  about  6,000. 
Aaaeaaed  valuation,  $450,000;  actual  value,  $2,000,000.  Total 
indebtedness  of  school  district  is  $4,000,  and  the  city  has  no 
indebtedness  whatever. 

Mason  County  (Shelton,  Wash.),  gchool  District  No.  1.— 
Bona  OJ^crino.— Proposals  will  be  received  until  October  8, 
1898,  by  W.  S.  Covill,  District  Clerk,  for  $2,00)  refunding 
bonds.  Principal  will  mature  $500  yearly  from  1901  to  1904, 
inclusive. 

Manch  Chnnk  (Borough),  Pa.— Bend  Election.— The 
Borough  Council  contemplates  submitting  to  a  vote  of  the 
people  in  February,  1899,  the  question  of  issuing  from  $80,000 
to  105,000  street- improvement  bonds. 

Minnesota.— Bond  O^ennff.— Proposals  in  duplicate  will 
be  received  until  11  a.  x.  October  4,  1898,  by  the  Board  of 
State  Capitol  Commissioners,  Channing  Seabury,  Vice-Presi- 
dent, 512  Endicott  Building,  St.  Paul,  for  $100,000  4<  certifi- 
cates of  indebtedness.  Securities  will  be  issued  in  denomina- 
tions of  $50,  $100.  $500  and  $1,000,  or  upwards.  They  will  be 
dated  October  1. 1898.  Interest  will  be  payable  January  1  and 
Julv  1  at  the  office  of  the  State  Treasurer,  and  the  principal 
will  mature  $5O,C0D  on  July  1.  1902,  and  $50,000  on  July  1, 
1908.  Certificates  are  issued  under  Chapter  96  of  the 
Gleneral  Laws  of  1897.  Proposals  shonld  be  for  each  $50,000 
■eparately. 

Monltrie,  Ga.— Bond  Jtole.— Water- works  and  electric- 
light  bonds  of  this  city  to  the  amount  of  $8,000  were  awarded 
on  Sept.  1, 1808,  to  F.  M.  Stifford  &  Co.,  of  Chattanooga. 
Tenn..  at  108-51.    Bonds  mature  in  1918. 

Mount  Healthy,  Ohio.— Bond Sa<c.—On  September  12, 1808. 
the  $l,^00  ti%  (Village's  proportion),  and  $l,04.S  lU  tf  ipropsrty 
owners'  proportion),  street  improvement  btmds,  were  awarded 
to  Briggs,  Smith  &  Co.,  Cincinnati,  at  109  20  and  109  50  re- 
nwctirely.  Bonds  mature  one- tenth  of  each  issue  yearly. 
For  further  deacription  of  bonds  see  Chbonicle,  August  27, 
1898,  p.  445. 

Mount  OliTcr  Hchool  District.  Allegheny  Co.,  Pa.— 
Bond  O/Terino.— ProtKjsals  will  be  received  until  .September 
80,  1898,  by  Paul  Fallert,  1,207  Carson  Street,  Pittsburg,  for 
t0,<  00  4^%  school  building  bonds.  Securities  are  in  denom- 
ination of  $1,000.  Interest  will  be  payable  semiannually 
and  the  principal  will  mature  $1,000  yearly  on  October  1, 
from  1012  to  1920  inclusive. 

Moaat  Venion,  N.  \.—Bond  Sale.— Oa  September  20, 1898, 
the  $50,000  6%  Ux  relief  bonds  were  awarded  to  Jose,  Parker 
&  Co.,  Boston,  at  105-01.    Following  are  the  bids  : 

J<JM.  Parker  a  Co..  B<xloo lOS'Ol  {  Wnltcr  SOtitnn  a  ('«..  N.  T....-IM-S7 

TookenSaTlon  Bank  lOi-M    B<inwell  a  K>arlii.  .Now  Tnrk...lO<-8<>s 

B.  B.  Salib  a  Co,  Naw  Vork lOt'lS    N.  W.  ilarrli  a  Co.,  New  Vork..l<<4-l7 

Bwtronastorra.  .N«w  Vurk IM-St  I  n.  A.Monma  Co..  Now  York    .103-Sl 

AllenaSmA*.  New  Voik  IC4'U  I  Edw.  C.  Jodm  Co..  New  York. ..103-30 

Bonda  mature  September  1,  1001.  For  further  description 
of  these  secnritiea  see  Chronicle  September  10,  181)8,  p.  .540. 

NefBOBee,  Mich.— Bonds  Kofed.— At  the  election  held 
September  12, 1808,  the  iasnanoe  of  $10,000  refunding  water 
bonds  was  authorized  by  a  vote  of  62  to  7. 

New  Brnnswick.  N.  J.— Bond  Q/TeHnj/.— Proposals  will  be 
received  nntil  1:30  r.  u.,  October  20, 1808,  by  the  Finance 


Committee  and  J.  Buvard  Kirkpatrick,  City  Treasurer,  at  the 
office  of  the  latter,  356  Ueorge  Street,  for  $92,000  *i  sinking 
fund  bonds.  Secnritiea  will  l>e  in  denomination  of  $1,000; 
Intuest  will  be  payable  May  1  and  November  1  at  the  Na- 
tiooal  Bink  of  New  Jersey,  and  the  principal  will  mature 
!7ovriiil>er  1,  1928.  Eich  proposal  must  be  accompanied  by 
d  check  for  ■%<  of  the  amount  bid.  Binds  are  au- 
<  by  an  Act  of  the  Legislature  approved  February  18, 
1679,  and  hv  resolution  of  Common  Council  dated  September 
9.  180S,  and  are  free  of  all  tax. 

New  Iborla.  La.— Bond  Election  Postponed.— The  election 
which  ws"  ti)  have  been  held  on  October  17.  1899.  to  vote  on 
the  proposition  to  issue  $80,000  electrio-llght  bonds  has  been 
postponed  until  a  later  date  not  yet  numed.  This  action  was 
made  necessary  on  account  of  an  irregnlarity  in  the  petition 
of  the  taxpayers  asking  for  the  election. 

Newport,  Ky.— Bond  Sale.— The  city  has  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  110-09  $2,600  li$  im- 
provement bonds. 

Newton  Connty.  Texas.— Bond  Sale— The  county  recently 
sold  $5,500  61  5-4l>-year  (optional)  jail  bonds. 

MewtoB.  Mass.— 7V-mporarff  Loan  —The  city  has  negotiated 
a  four  months'  loan  of  $75,000  with  Estabroak  &  Co..  Baston. 
at  3J. 

Bond  QJVrtnflr.— Proposals  will  be  received  until  4  p.  ii. 
September  26.  1898,  by  Seth  A.  Ranlett.  City  Treasurer,  at 
the  City  Hall,  HVnf  AVe/oii,  for $50,(00  4)f  sewer  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  September  1. 
1808.  Interest  will  be  payable  March  1  and  September  1  at 
the  National  Revere  Bank,  Boston,  and  the  principal  will 
mature  September  1.  192S. 

Norfolk.  Conn.— I/oan  Authorized. — At  a  meeting  of  the 
sewer  district  held  September  19,  1898,  it  was  voted  to  bor- 
row $10,000  for  a  new  sewer  system. 

North  Adams,  Mass. — Temporary  L-Jon.- This  city  has  re- 
cently negotiated  a  $5,000  Normal  School  short-time  lo.in  at 
4%  with  a  local  savings  bank.  The  whole  amount  of  this  loan 
will  be  included  in  the  tax  levy  of  next  year. 

Norwood,  Ohio,— Bond  Ojycrtnj/.- Proposals  will  bo  re- 
ceived until  12  M. ,  October  3,  1898,  by  W.  E.  Wichgar,  Village 
Clerk,  care  of  William  E  Bundy,  room  210,  Lincoln  Inn 
Court,  Cincinnati,  for  ^!24,293  64  5j  refunding  bonds.  Securi- 
ties will  be  iu  denomination  of  $^00,  except  one  bond  of  $293  64, 
and  dated  Sept.  l.*),  1808,  and  will  mature  September  1,  1903. 
Interest  will  be  payable  semi-annually  at  the  Atlas  National 
Bank,  Cincinnati.  Bids  must  be  accompanied  bv  certified 
check  for  o%  of  the  amount  of  b3nds,  payable  to  order  of  Vil- 
lage Clerk.  Securities  are  issued  pursuant  with  Section 
2,7fll,  Revised  Statutes  of  Ohio,  at  amended  April  27, 1896. 

Oil  City  (Pa.)  School  District.- Bond  Sate.— On  Septem- 
ber 15,  1898,  the  Board  of  Control  of  this  district  awarded 
$45,(01)  of  4i  couDon  bonds  to  .John  K.  Bryden,  of  Franklin, 
Pa.,  at  102-701.  Bonds  mature  $2,CO0 yearly  from  1903  to  1917, 
inclusive,  and  $3,000  yearly  from  1918  to  1922,  inclusive.  A 
description  of  the  bonds  will  be  found  in  the  Chronicle  of 
Sept.  10,  1898.  page  550. 

Omaha.  Neb.— Bo»»d  Election  Proposed.— The  City  Council 
is  considering  the  question  of  submitting  to  a  vote  of  the 
people  at  the  next  election  a  proposition  to  issue  $50,001)  pav- 
ing bonds  and  $50,000  sewer  bonds. 

Oneida.  N.  ¥. — Bonds  Authorized. — The  Sswer  Board  has 
decided  to  issue  $0,;iG9  i)i  sewer  assessment  bonds  in  antici- 
pation of  the  collection  of  the  assessments  on  property  im- 
proved which  remain  unpaid  at  this  date. 

Oneida  County,  N.  Y.— Bonds  Authorized. — The  Board  of 
Supervisors  has  authorized  the  issuance  of  $8,OC0  i%  road 
bonds. 

Osakis  (Village),  Minn.— Bond  OJ^eHnt;.- Proposals  will 
be  received  until  10  a.  m.  October  8, 1898,  at  the  office  of  C. 
H.  Bronson,  Village  Recorder,  for  $3,000  6%  bonds.  Securi- 
ties will  be  in  denomination  of  $500.  Interest  will  be  payable 
annually,  and  the  principal  will  mature  three  years  from 
date  of  issue.  Bonds  were  authorized  at  a  special  election 
held  on  August  27,  1898,  under  the  provisions  of  Chapter  200 
of  the  Qeneral  Laws  of  Minnesota  for  the  year  1893,  approved 
April  10,  U98. 

Ottawa  County  (P.  O.  Port  Clinton),  Ohio.— Bond  Sale.— 
On  September  17,  1898,  the  $40,000  5^  court-honse  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  111'70.  Follow- 
ing are  the  bids: 

N.  W.  Harrli  &  Co..  Cbloa«p..» 
ClUieni'  SaTlDKi  a  Loan  Co., 


ItanrteM 44,e80ro 

Spttnrs  Co..  Tolado «4,S7ino 

!iiiaiK>nii<i  <1  .t  MnT«r.  Clnaln.  44,eei>CiO 
Ms-  I'^aso.  44.X1IN7 

11.  K  in....  44./.07&0 


W.  J.  Harm  a  8on>.  a«T«...SM.4i«  00 
Brimm.  Smiiha  Co..ClDoin..  K.SIMOO 
Ijwiprocht  Bro>.  Co..CleTe..  44,86400 
Karaon.  I.«ai'b  a  Co.. Cbic  ...  «4.S«T00 
Now  nm  Nal.Bk..<'olumbu«.  44.3ftl  60 
ManaflelO  Hit.  Bt..MananeM.  44.001  00 
(IprniaD-Amerlcan  Bank,  Pt. 
Clinton 44.000  00 

For  dtscriptlou  of  bonds  see  Chro.nicle  of  last  week,  p.  603, 

Pacific  County.  Wash.— Bond  Sate.— The  county  has 
awarded  to  Morris  &  Whitehead,  Portland,  $40,OOJ  6%  10-20- 
vear  (optional)  funding  bonds.  Securities  are  in  denomination 
of  $1,(00. 

Pendleton,  Ore.— Bonds  >li(</iori2ed.— The  City  Council 
recently  appointed  C.  S.  .Tackson  financial  agent  to  negotiate 
the  sale  of  $70,000  refunding  water  and  levee  bonds  and 
$86,000  funding  bonds  at  a  rate  not  to  exceed  S%  interest. 
The  citizens  of  Umatilla  County  are  to  be  given  the  prefer- 
ence in  the  purchase  of  these  bonds. 

Perth  AmboT,  N.  J.— Bond  Q/TCT-tn (7. —Proposals  will  bo 
received  outll  8  P.  m.,  October  8.  1898,  by  the  Finance  Com- 
mittee and  City  Treasnrer  at  the  City  Hall,  for  $25,000  4* 
gold  coupon  school  bonds.  Securities  will  be  in  denomina- 
tion of  $1,000,  dated  September  1, 1893.    Interest  will  be  pay- 
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able  March  1  and  September  1  at  the  Middlesex  County  Bank, 
Perth  Amboy,  and  the  principal  will  mature  September  1, 
1918.  Bonds  are  authorized  by  an  Act  of  the  Legislature, 
Chapter  288,  approved  March  22,  1895,  and  by  resolution  of 
the  City  Council. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  |2,r00  4%  gold  paving  bonds.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  ten  years  from 
date  of  issue.  Bonds  are  issued  under  Laws  of  New  Jersey, 
approved  March  2,  1(^98.  The  official  circiilar  states  that  the 
city  has  never  defaulted  in  payment  of  principal  or  interest, 
and  that  no  litigation  affecting  its  bonds  is  pending  or  antici- 
pated.    Garret  Brodhead  is  the  City  Treasurer. 

Rockford.  III.— Sond  Sole.— On  September  12,  1893,  this 
city  sold  an  issue  of  |11,9I0  i%  13  year  refunding  bonds  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  103  17.  Principal  and  in- 
terest to  be  parable  at  Rockford. 

Saginaw,  Jileh. -Bond  Sate.— Oa  September  20, 1898,  the 
$10,000  4J  street  improvement  bonds  and  $5,000  4%  sewer 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
101*987,     Following  are  the  bids: 
W.  J.HsTest  Sons.CleTC....»15.2t8  00  I  E»Ubrook*Co.  (rortio.ooo).!^,!^  00 

B«nkof  Saslnaw 15.255  CO  I  Adann  *Co.  (for«10,000) —  10.16150 

Blake  Bros.  *  Co..  Boston        1".157  50  |  People's  siavlnKs  Bank,  Sagl- 
Deiil»on.  Prlor4Co.. Cleve..  15,tS70Oi     n«w 15,10000 

One- tenth  of  each  iesne  will  mature  yearly  on  Sept.  1.  For 
further  description  of  bonde  see  Chronicle  last  week,p  604. 

Salamanca  (Village),  N.  T.— Bonrf  Election.— A  special 
election  has  been  called  to  vole  on  the  proposition  to  issue 
about  $5,000  of  paving  bonds. 

San  Mateo  County  (P.  0.  Redwood  City)  Cal.— Bond 
Offering. — Proposals  will  be  received  until  1 :30  P.  M.  October 
3,  1898,  by  P.  P.  Chambsrlain,  County  Treasurer,  for  $18,000 
Ai4i  refunding  bonds.  Securities  are  in  denomination  of 
$1,000;  interest  will  be  payable  annually  and  the  principal 
will  mature  10  years  from  date  of  issue.  "  unless  made  payable 
at  any  date  earlier  at  the  pleasure  of  the  county."  A  certified 
checic  for  $500  must  accompany  proposals. 

Sharon.  Mass.- Bond  ia/e.— On  September  21,  1898,  $S, 000 
4%  highway  and  school  bonds  were  awarded  to  Estabrook  & 
Co.,  Boston,  at  102-31.     Following  are  the  bids: 

Estabrook  ».  Co..  Boston  102'»1    I  BlodKCt.  Morrltt  ,%  Co.,  Boston  1020:1 

Jose,  Parker  &  Co..  Boston 102-204  I  Stat  e  Street  Trust  Co..  Boston . .  100-899 

Bonda  are  in  denomination  of  $1,000,  dated  September  1, 


1898.  Interest  will  be  payable  semi-annually  at  the  National 
Erchange  Bank,  Boston.  Principal  will  mature  $1,000  yearly 
on  September  1,  from  1899  to  1906,  inclasive. 

Shelbina,  Mo.— Bond  O^eKregr.— Prooosais  will  be  received 
at  any  time  within  the  next  60  days  by  John  J.  Bragg,  Mayor, 
for  $5,000  6%  electric  light  extension  bonds.  Securities  will 
be  in  denomination  of  $500  ;  interest  will  be  payable  semi- 
annually at  the  Commercial  Bank,  St.  Louis.  Principal  will 
mature  ten  years  from  date  of  issue,  subject  to  call  after  one 
year.  Assessed  valuation,  $784,000.  We  are  advised  that 
there  is  no  litigation  pending  or  threatened,  and  that  prin- 
cipal and  interest  have  been  promptly  paid  on  previous  issue 
of  bonds.  The  city  has  no  other  indebtedness.  The  city  will 
be  assessed  $1  per  $1,000  of  assessed  valuation  for  a  sinking 
fund  to  meet  principal  and  interest  on  above  bonds. 

Shelby  County,  Ohio.— Bond  Sale  —On September  17, 1898, 
$6,400  6^  bridge  bonds  were  awarded  to  the  Citizens'  Bank  of 
Sidney  at  par  and  accrued  interest.  There  were  no  other 
bidders. 

Sioax  Falls.  S.  Dak.— Bond  Election— Oa  September  13, 
189S,  the  City  Council  authorized  the  submission  to  a  vote  of 
the  people  at  the  next  general  election  of  the  question  of 
issuing  $130,000  water  works  bonds. 

South  Brooklyn  (Village),  Ohio.— Bond  Sale.— Oa  Sept- 
ember 14,  1898,  82,500  6%  Town  Hall  bonds  were  awarded  to 
Roger,-)  &  Sons.  Chagrin  Falls,  at  109    Following  are  the  bids: 

Roeer9&  Son.  Chacrln  Falls.  .$2,725  no  l  H.  M.  ""arnsworth.  CleTel'<n(l..»2.94a  00 
W.J.  Hayes  A  Sons.  (Mevelanrt  2.707  00  I  Denlson.  Prior  A  Co..  Cleve- 

Brlgi;s.8niUhACo..Clncinnatl  2.703501     land    2S2600 

SeasonRiod  AMuyer.  CIncln..  -.>.H7«25lA.  B.  Philips,  Ashtabula 2,5BO00 

Securities  are  in  denomination  of  $50'i,  dated  September  15, 
1898  Interest  will  be  payable  semi-annually,  and  the  princi- 
pal will  mature  one  bond  each  in  two,  four,  six,  eight  and 
ten  years. 

Spokane.  Wash.- Bonds  Not  SoU.—Rond  Offering.— All 
bids  were  rejected  on  September  15,  1898,  for  the  $49,885  Sf 
Riverside  Avenue  paving  bonds,  and  th;)  bonda  are  re-adver- 
tised for  sale  for  20  days.  Bonds  are  dated  November  15, 
1898,  and  are  in  denomination  of  SiOO,  Interest  will  be  pay- 
able annually  and  the  principal  will  mature  10  years  after 
date  of  issne. 

Stannton,  Va.— Bond  Sa/«.— The  city  has  sold  at  par  and 
accrued  interest  to  local  investors  $25,000  3}>4i  refunding 
bonds. 


INVESTMENTS. 


NEW  LOAN. 

TAX  EXEMPT. 

NEW  YORK  CITY 

3*  Per  Cent  Cold  Stock. 

Coupon  or  RcKintercd. 

HATLBIIKi 

NOVEMBER  1,   1928, 

NOVEMBER   1,    1917. 

IFOB  PaiCK  AND  l'ARTICDI..iaS 
APPLY  TO 

Produce  Exchange   Trust  Co., 

N0.2«BR0ADWAr,NRW  TORKCITV. 

Farson,  Leach  &  Co., 

NO.  85  .NASSAU  8TUBET.  .NEW  VOKK  rlTT. 


INVESTMENTS. 


UNITED   STATES 

3%   Bonds 

BOUGHT    AND    SOLD. 
R.    L.    DAY    &    CO., 

40   Waier  Mtreet.  Bontan. 
1    Rronri  Nx-eei,  Nvw   York. 


#3£^,000 

Lorain  County,  O.. 

(Klyri)i  County  Seat) 
CIlILDKENr^'    UOMK    BONOr«. 

Aiaestecl  yaluatlon tlS.SOO.oro 

Total  debt  (this  Issue  only) 38  000 

PODuUtlin,  00.000. 
Prioe  and  partlcniars  upon  application. 

BRIGGS.  SMITH  &  CO., 

»»  Kaat  Third  Street.    -    Clnclunatl.  OhU. 

W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONDS 

ItrMt  Bsllwaj  Bonds,  and  other  blxh-itrade  In- 

THtmmta. 

BOarON.  MA8R..  Cleveland.  Okt*. 

fBstbancePlMC  ail>313  HaperlerSt. 

OeM  AUrm,  'KMSHMTH." 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS    MADB   OR    QnOTATIONit 

rimNisaso  for  tub  puhciiabb,  balb.  ob 

■ZCBANQK  or  ABOVB  8BCCRIT1KS. 
LISTS  OS  AHPMCATION. 

N.  W.  HARRIS  &  CO., 

BANKERS. 
SI  MASSAU  8T.  (Bank  at  Comneree  Bide.) 


ADAMS  &  COMPANY, 

BANKERS 


DEAI.BR8  IN 


[NVESTMENT  BONDS, 

Members  of  Boston  Stock  Bxebange. 

No.  7  Congress  and  81  State  Streets, 
BOSTON 


INVESTMENTS. 

PUBLIC  SEOUEITIES 

SUITABLE    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  A  AILED   ON  APPLICATION. 

Farson,     Leach   &   Co. 


CHICAGO, 
I  »0  Dearbarn  8t. 


NEW  YORK 
33  Naaaan  St. 


EDWARD  C.JONESCO. 

DEALERS  l.V 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


(tyrncuae.  N.  Y.,  Rapid  Transit  R'war  3e. 

NEW  YORK.       -        1  NASSAU  STREET. 
PHILADELPHIA  -  481  CHESTNUT  ST. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston 

STATE,  CITY  &  RAILROAD  BONDS 


^$175,000 

Los   Angeles   Ti  action  Co. 

lat  IUor(KBK«  m  '^O-year  Gold  Bonde. 

ToUl  Issue  tSSO.OOO. 

First  MortKa«e  at  tl4,000  per  mile. 

Ret  earnings  for  28  montha  of  op(  ration,  160,986  M 

eqnlralent  to  Vi%  on  the  total  lasae  of  bonds. 

Population  of  Los  Aniieles  103,07U. 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Street.  Boaton.  Maaa. 

WADLEY,     GEORGIA. 

Sealed  bids  will  lie  received  until  October  1st  for 
the  purchase  of  17,000  of  Town  bocds  for  building 
a  school  hoaso.  Interest  6^.  For  further  Informa- 
tion write  S.  C.  EVAN?,  Mayor. 

Wadley,  Ga. 

MOSCOW,  IDAHO,  GOLD  6s 

School  Bonds,  Due  1911. 

Moscow  is  the  County  8eat  of  Latah  County,  one 
of  tbebest  atfrlciiltiiriil  sections  In  iho  State.  For 
price  sod  full  particulars  addreps 

H.  B.  POWELL.  Woodstock.  Tftrmoat. 
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Ttmnin.Mnu.— Bond  Sale.- Oa  September   16,  ISttS,  tb« 
ftie.SOO  a  Mwer  l>oii(1s  were  awarded  to  C.  B.  Wllbar  &  Co., 

Boat<^ii.  at  113  All.     FollowiDfC  are  Iht*  bl(]t< 
B-iMon iisMi  I  A 


HoMoa 
\  <W.  Boxoa. 
Bostoa  ..  .. 

.  BortM   

,  Ra>U>B. 


.IIS  .rs 
,.u»-aj 

.lirow 
.iirasT 


R 

J,... 

Tblr.l  N 

HrnrT  I  ' 
KiMi<>r  A  < 
Blakr Dr 


IIXW 

II.Mlnli....1lt-M 

•ton iirui 

IlKnton  ..I It 07 
IU-7SI 

-ion m-ii 

...tun  .    ...iia«i 

For  dpscription  of 


JLU  l>BV  A  0<  .  B< 

M,  W.  Ilarrt»  A  Cu,  ■* 

BiB^'.M»nU*«>>.  BoatoR.Iim 

Prtncip*!  will   mature  Jane  1,  liiS 
bsnds  aee  Chkomclk  of  last  week,  p.  605, 

Topeka.  Kan.— fiond  Klfction  —We  are  advised  that  the 
date  for  the  election  which  will  be  held  to  Tote  on  the  propo 
aition  to  ifsne  $4-10.000  water  works  bonds  has  not  yet  been 
d«lenDined.  bat  will  probably:  be  in  Norember. 

Walker,  Minn.— Bund  Sale —On  Heptembi-r  3.  189(),  |6.000 
of  9f  water  bonds  were  awarded  to  F.  R.  Fnlton  &  Co., 
Otaod  Rapids.  N.  Dak.,  at  par.  Bands  loatnre  in  lOOS.  A 
deseription  of  the  issue  will  be  found  in  the  Chronicle  of 
Auftust  27,  \69%  page  446. 

Westerly.  R.  \.— Temporary  Loan.— On  September  12. 
1^08,  the  town  cP);otiated  a  loan  of  $35,000  with  Cnrtia  & 
Motley,  Boeton,  at  3 -6  J.  Notes  were  issued  to  renew  a  note 
about  to  mature. 

Winnebiro  Cltr,  Faribanlt  County,  HHnn.-Pond  onrr- 
iM(7.— Proposals  will  be  received  until  2  p.  h.  October  3,  1898, 
by  the  Village  Council,  Andrew  C.  Dunn,  President,  for 
$8,000  electric-light  bonds.  Securities  are  in  denomination  of 
$500,  dated  October  1,  1898.  Interrst  will  be  at  not  more  than 
5<r,  payable  semi-annnallr.  Principal  will  matTire$.^0O  yearly 
on  October  1,  from  1902  to  19 .7  inclusive.  A  certified  check 
for  SKO,  payable  to  the  President  of  the  Village  Council, 
must  accompacv  proposals. 

WoodsTille  (N.  H.)  Fire  District.— Bonds  Avihorized.— 
At  a  special  meeting  of  this  district  held  September  16  1808, 
the  issuance  of  $12,000  bonds  was  authorized  to  pay  the  in- 
debtedness of  the  district.  Interest  will  be  at  not  more  than 
4<,  payable  semi-annually,  and  will  mature  20  years  from 
date  of  issue. 

Wooster,  Ohio.— Bond  .9a/e.— The  highest  bid  received  on 
September  16.  1898,  for  $5,200  ^^ii  water-works  bond*  was 
from  The  Lamprecht  Bros.  Co.,  Cleveland,  at  100  86.'),  and  for 
$6,000  5t  sewer  bonds  from  Briggs,  Smith  &  Co.,  Cincinnati, 
at  108-88.    Following  are  the  bids: 


.-lit   Bi....  (.'. 
V  .M><ur.  (II 


.  lluT* 
-liinKll 


tinmr*.  pttiitli  a  Co..  OnrtDRMl.. 

rrwa 

obljMr 

MoOWtan 


II  dl«r  tl'orltt. 
....»^JMOO 
.....  ft.MtOO 
....  a.MO<io 

s.nasi 

•.•.■...  sa« 

LtlSOO 


tn.iraoe 

■1.178  »0 
«.!»  75 

o.toooo 

ilJMOU 


4.0M0> 

For  description  of  bonds  see  Ciironiclb  Sept.  17, 1899,  p.  605. 

Yonkers  (N.  Y.)  School   District.— Bo«d  p/7>r<nj7.- Pro- 
posals wilt  lie  recrived  until  September  27.  180?  (bils  will  be 
opened  in  the  Board  room.  High  School  Building,  at  8  P  m.  on 
fbat  date),  by  Joseph   F.   D-ily,  Chairman    Committee  on 
Ffnanre,  for  $38,500  8i^<  rrgistered  school  hoods.     Interest 
tvable  April  1  and  October  1    Principal  will  mature 
las  follows:    $.'>U0  in  1913.  $1001  in  1919,  $>.000  in 
.......  r-'HJOln  1079  and  fi.OOO  yearly  in  1977.  197S.  1980  and 

1981.  The  $600  bond  pavable  in  1918  and  two  $1,000  bonds 
due  1979,  will  Ite  dat«-d  (Ktober  1.  1898;  all  others  will  be 
dated  July  1,  1^'.)'^  Each  propoaal  must  be  accompanied  by 
a  certified  check  for  Hi  of  the  amount  bid  for.  Bonds  are 
issued  in  conformity  with  the  provisions  of  Section  20, 
L«W8  of  1881,  and  Chapter  49  of  the  Laws  of  1894:  alao 
with  resolutions  passed  by  the  Common  Council  in  1897 
and  1898. 

Vonngtown,  Ohio.— Bond  Pale.— Oa  September  19,  1898, 
the  $21,900  Hi  paving  and  sewer  bonds  w-r.'  awarded  as  fol- 
lows :  §2>.000  Scott  Street  bonds  to  W.  Holman  Cary,  Bos- 
ton, at  li  8-378;  $1,300  Seneca  Street  bo-ids  and  $400  sewer 
bonds  to  The  Dollar  Savings  &  Trust  Co.,  Youngstown,  at 
104-187  and  108-197,  respectively.     Following  are  the  bids  ■ 

(too 

RnR4<. 

tiiitiS. 


SSn.coi 

(im(t  Sf. 

Bmvtt. 

W.Holmiin  C«r>.  Boston »»l.«7S(lo 

"  "tr  -^    •iiiM*  Tnim  Co «M-i2no 

V  Co..  Boston  ilJMlJiSO 

-  a  Sonii.  Cleraland SI.SX7nn 

ii;b«Co..Cblcwo «l.isi?00 

.  Bo.ton *1.«1200 

icirACo..  CleTeluiil «1.4H60 

.* Co_  New  York  Sl,«43(xi 

i.iiiii.n-.iii  Bros. Co..  Clereland «l,4!»0n 

Mamniood  a  Msrer.  CInclnustt       21.981  on 

Kadolph  KI«Tbolte  i  Co..  ClnclDnatl ilM*  M< 

S.  A.  K«tn.  dblcwio Su.BOOHO 

W.  M.  Wallace.  Yonogntown 


Ii.fiyi 

Smna  St. 


tl.SfliOO 


l.r>I84.i 
1.5112  2& 
1,»S1  06 
i,5»600 
1.551  25 


4>.e2S 

tuza 
40nno 

iU76 
104  25 

4<n5S 


For  description  of  bonds  see  Chkonicle  August  27.  1898, 
p.  447. 


INVESTMENTS. 


Whann  &  Schleslnger, 
MUNICIPAL    BONDS, 


71  BROADWAY,  NEW  YORK. 


INVESTMENTS 


trowbridge, 

MacDonald 

&  NiVER  OO. 
MUNICIPAL   BONDS, 

lit  Nat  BsBk  Bldr.     •    •    CHICAfiO 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street 

CHICAGO. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  BaUdlnc. 

CHICAGO. 


William  E.  Nichols, 

la  WALL.  8TRKBT.      -     HBW  TOBH. 

MUNICIPAL  WARRANTS. 

RKCD    FOB    LIRT8 

CHOICE  MUNICIPAL  BONDS 
from  SOUTHERN  <■  WESTERN  statat, 

yielding  4  to  l)%i. 

BOSEMBEROER  *  LIYERHORE, 
V*rtr  Wall  Street,  New  Y*rk. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

0.  H.  WHITE   &    CO., 

BANKERS, 

SI  NAB8AD  »T..  NBW  YORK. 

AGENTS  KOR  THE 

AKOLO-AMUKICAX  BAXK,   Ltd., 

Charing  Croat,  hondou. 

Individual   Aeconnt.s  received  subject 

to  check  at  sight  in  London. 

Cable  Transfers. 


MUNICIPAL    BONDS. 
S.  O.  Stanwood  &  Co. 

BANKEK8, 

121  Devonshire  Street. 
BOSTON. 


MISCELLANEOUS. 


l>rBI,I(-ATIOX  BY  THE  MANHATTAN 
1  CO.MPANV.  No«  Vtirk,  of  the  raoners  re- 
malnliiB  unclaimed.  In  wri'ordance  with  jie^-lion  28, 
Article  1.  (.'bapter  6XU.  of  (he  Banklnn  I.awi<  o(  19VS, 
State  of  New  York. 

18(>2— Coles,  Catharine  s..  Truniee.  unknown.  tM  SO 
IKSio— Fish,  Bttate  Calhanne  B.,  unknown...     60  IS 

IHUl—Uaroiu.  David  R..  New  York       16148 

IK88— Ualchlnaon.  Estate  Wni.,  unknown  ..1,SM  S8 

IKVS— LoTtter.  Isaac «»  47 

1888— Watrous.  Kstate  Charles,  New  York... .     «7  IS 

CNCLAIMED    DIVIDEND.^. 
82  DlTldenda— .lenkinK.  Mamaret,  unknown    372  00 

8i>        -  Koelc.  Tli-'nitt..  unkn^'wn 3H7  50 

105        "  Moss.  lIporT.  unknown 3,710  00 

111!        -  Mun>>>ri-l»o*una,  unknown.    Z«0  M 

State  of  New  York,  City  and  County  of  New  T'>rk.  is; 
J.  T.  BAiJ)wiN,  Cashier  of  the  Manhaitan  Com- 
panr  of  New  York,  being  duly  sworn,  tays  the  fore- 
irolnff  Is  In  all  respects  a  true  atatement  to  che  heat 
of  bu  knowledge  and  belief. 

J.  T.  BALDWIN.  Caahler. 
Sworn  to  before  me  this  16th  Oar  of  Angnst.  1806. 

: :  W.  8.  JOHNSON. 

:SEAL  :  Notary  Public, 

: N.V\  County  IT 


VIUNICIPAL     BONDS. 

8ecaritle8  Netting  fk-om  8}a  to  6)1 

ALWAYS  ON  HAND. 
Band  for  cor  Inyeitmont  Cirealar. 

DUKE  M.  PARSON,  Banker. 

Mnnlolpal  Bonds.  IM-J  Oenrbara  Htreat 

OHICAHO. 


GOOD     INVESTMENTS 

NETTINU  9  TO  M  PER  CENT. 

Wasklatten  Wnrranis,    Bvnda  and  Meeai  I 

tie*  at  all  kinda  Boniht  and  Hold. 

CALVIN    PHILIPS. 

S07-8-0    CALIFORNIA    BUILDINU. 
TAOOBIA,       -       W^ANHINfiTON. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

HOI  «;i|-r  AND  HOLD. 

CLINTON    GILBERT 

•4  WALL,  ST..  NEW  YORK. 


TEXAS  INVESTMENTS. 

BONUS,     STOCK",      MOKT«A«lBS. 

siH'cial  attention  ulTenio  the  in  vestment  of  money 
in  nbwilutely  safe  5»  Klrst  Mort«age  liOans  on  Im- 
prnvcd  farms  and  InCi'me-henrinK  real  es'ate.  Also 
care  for  InTestmenis  already  ma<le.  The  Iniereats  of 
non-resident  investors  proleoie  .  Si«cl«l  rcporta 
made  on  the  oondttton  and  value  of  properties,  in* 
vestments  in  defaall  looked  aftsr  and  llqnidatad. 
I^OK  experience.  Highest  references.  Correspond- 
ence invlled 

UAPAKD,  Fan  Warth.  Texas 


CORPORATIONS  FORMED. 

West  Virginia  laws  are  liberal,  still  dlgnincd  ind  ex- 
plicit. More  favorable  Ihanany  ()ther8tat*'.  Notal 
on  capital  stock.  For  »!*  I  will  furnish,  by  return 
mail,  charlor  and  license,  hold  llrst  meetliuts,  sin 
transfers  and  adjoin  to  vour  offlce  for  election  of  ol- 
reotors  and  offii-ers. 

Write  for  full  particulars  statlOR  In  conddenco 
what  you  want. 

WM.  CLEMENT  LEONARD. 

(IKNKIIAI.  KINANCIAI.  AUKNT, 
OHABI.K8TOK,  WEST  VIBOINIA. 


BANKERS, 

IS     WALL    8TBBBT,     NBW     TOKK 

Batakllahad  IHMO. 

MKMBBBS  or  NNW  TOBK  STOCK  BXCUANOB 

AUow  Intoroat  on  doposlta  •object  to  ilghl  choeK 

Boy  and  sell  on  oommualon  ttooka  and  bonds  oithol 

for  oaah  or  on  nunftn,  and  daal  In 

IiTeetHeat  HMarltlra. 

U.  J.  MOBOa.    OBA*.  U.  MaHTIN.  W.  M.KIDOCB 


Dmntt 


Quotation  -Supplement  (Monm^    .-Street  Kailwaij Supplement  (ouaito^ 
toestorvs-Supplement  (quarterix)     State  and  CiUj  Supplemer^t  (^An>^ 


tBatsr'xi  ■ 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  indicates 
hat  the  total  bank  clearings  of  all  the  clearing  houses  of 
t)ie  United  States  for  the  week  ending  to-day,  October  1, 
have  been  tl  ,373,186,8  M,  against  11,303,133,415  last  week  and 
$1,333,3)1,991  the  corresponding  week  of  last  year. 


Clbakinob. 

Wfk  9nMnt  Oetobtr  1. 

JUtuma  bu  TeUgraph, 

18rf8. 

1H97. 

.°eT  Omt. 

«iie.ai)o,528 

73,4J9.101 
61,52  J,6S2 
IS.l  67.483 
90,817.896 
33,133.326 
4,933,639 

1382,443.611 
161,142,09) 

»6  37.070.  *8  3 
84,723.643 
49.891,736 
13,436,l!lll 
86,819,703 
24,01tf,>)90 
e,B19,76S 

6900.677,073 
18i,003.001 

-1-8 

-U  8 

PhllftilAlnhliL. 

+53 

Bftlttmorft. 

-20 

OUo»ffo «. 

St.  ZiOala 

f5-8 
-7-9 

— 16-J 

Seven  oltles,  S  days. 

Other  clUes,  6  days — 

-30 
+8-3 

Total  aU  olUei,  5  dars. 

▲11  eltlaa.  1  dav                ..... 

tl.0t2.f!i5,740 
239,601.034 

•1,0SS.679.074 
376  622,831 

-12 
-16  6 

Total  all  oitl«.  for  wMk . . 

<1  37<l«fi.8»* 

♦I  S32.S(»1.9'>5 

-4  1 

Ihe  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
mp  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  hgures  for  the  pre. 
rious  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  September  24,  and  the  results  for  the  corres- 
ponding week  in  1897, 1896  and  1895  are  also  given.  In  com- 
parison with  the  preceding  week,  there  is  a  decrease  m  the 
aggregate  ezohanges  of  forty-six  and  a-half  million  dollars, 
and  at  New  York  alone  the  loss  is  thirty-six  and  ahalf  millions. 
Contrasted  with  the  week  of  1897  the  total  for  the  whole 
country  shows  a  decline  of  1'6  per  cent.  Compared  with 
the  week  of  1896  the  current  returns  record  a  gain  of  53'4 
per  cent,  and  the  excess  over  189.5  is  81-4  per  cent.  Outside 
of  New  York  the  incraase  over  1897  is  1  '9  per  oent.  The 
excess  over  1396  reaches  33-6  per  oent,  and  making  eomparison 
with  1895  the  gain  U  seen  to  bs  13-3  per  oeat. 


OUsHno  at— 


New  TorK 

Philadelphia 

PlttsDurK 

Baltimore 

Buffalo 

WasbloKton. ...... 

Bootaeatar 

8yraoase 

3cr&nton.». 

WllmlnKton.. 

BlDffbamtOQ 

Total  MldJle.... 

Boiton 

ProrldeDoe. 

Hartf'jrd...   

New  UaTcn 

SprlQifCeld 

Worcester... .»...■ 

Portland 

Kail  River 

Lowell 

Sew  Bedford 

Total  Naw  Mom.. 


Chioago. 

Claatnnatl 

Detroit 

ClSTaland 

Mllwaakee 

Cotambns.... 

(Qdlaaapolli 

Peoria 

Toledo 

Qrand  Aaplds 

DaytoD •«...** 

Laxla«ton 

Kalaiaasoo 

Akron 

Bar  CItr 

RooKford 

SprlnKfleld,  Ohio.. 

Canton 

younffsrown....... 

Bvanavllle* 

Tot.  Mid.  WestT 


San  rranolsoo... 
Salt  I.ake  Cltr... 

Portland 

Lo«  AnKeles 

Helena 

Tacoma 

Seattle 

Spokane 

Kamo 

Blonz  Palli 

Total  PaelBo., 


Kansas  Olty 

diluueapolks 

Omaha 

at.  Paul 

Denver 

Davenport 

?t.  Joseph  

Des  Moines 

aioui  City 

Lincoln. 

Wichita 

Topeka 

Fremont 

Hastlnss 

Tot.  other  Wast. 


St.  Lonta , 

New  Orleans 

LoalsTllle 

Oalveston. 

Hoaaton..,.. 

dHvannah , 

Richmond 

Memphia 

At'HHta , 

NnahvlUe. 

Norfolk 

Fort  Worth 

AQKUita , 

Birmingham. 

Knoxvtlle 

Little  Rook 

Jackaonvllle 

rhattanoOKa. 

Manon 

Total  Boathem. 


Total  all 

Oatatds  N,  York, 


Montreal^.,....., 

Toronto 

Halifax. , 

Wlnnlpes 

namllton. 

St.  John 

Total  Oasada.. 


Week  tnHni  Septern'M  34. 


1898. 


814.787,160 

B6,7  »,7«i 

iB.Di^.ain 

18  4S7,-iS() 
l,«t»«.7"l 
l.btA  374 
1.78'<>,y  3 

7l!3.3.i3 
3i:i>.<m< 


BM.4j«.8S6 
»6.8»,8'0 

i.eiM.voo 
x.oaj.i  - 
M:>i>.;7« 
l;<:8.  15 

l.l<U.<OJ 

I,«1H  lltl 

791.1.11: 

6  >7.201 

^S7I.66i' 

104,3I0,E& 

10)1)11  6fl' 

lit  loi  eiu 
a  181  .-«i 

7  5  SB 
4  4UU  "tb 
<,4i;6U 
as  H.U8. 
1.»^S  tf..d 

857.it  1 
e.'i  118 
Siv.Vl 
2««,a  a 
Sl«,.-I  0 
17n  lOu 

it?,:-** 
20J.  Si 

ml  6U3 

lla^^tt 

146.93  i).t98 


16.461. 
8  017 
l.Hi. 

1,I-8J 

km. 
eim. 

1.07S 

^o^ 

387. 

70^ 

25.41-4. 


11,«IS8.'»47 

»,H77.22J 
«  704.7  « 
6.1SJ.I4U 

687,911 
3.841  1 2S 
9V8.2'7 
81  ,«13 
81l,l!03 
2X0.  04 
5)1.492 
87  98. 
119,729 


41,011,04 

S»,S70.«'4 

6,fl)l  80 

6  8».,UI8 

4.T21  95j 

4  981,306 

2,8i2.!lO' 

2..''5<I.H72 

l,SI7.8'*l 

1,137,571 

«3»,-<l  4 

922.815 

872  045 

71l.9i)i 

371047 

4r0  875 

247.377 

191  737 

900.00 

627.00J 


(9,981,801 
1,308.1'8  44< 


493,400,88} 

14  221  «»2 

7.798.423 

1.0K9  8)0 

1,551  15' 

«fi9  8.19 

637.157 


1897. 


84i.kBO.ioe 

««.7«8  8i7 

17,l..i,6l.2 

13..  8, .1  DO 

4,328.2-2 

I  658.' 8. 

1.4i«,5J^ 

972.2  -5 

931.125 

701.11  2 

824.8  V 


105.8=1  494 
4.857  2  At 
2.2W  211 
160I.D-« 
1.25M.417 
l.SiV.Uo^ 
1.4K.H36 

fsi.i  a 
47i.n 


iieu,ai8.i4i 

93  512.41- 

12,ltJ«  SU 

6.'';7  8<i 

5  0.li,»ill 

4.380,ZH1 

8.-^2  >.tOll 

ll.ailO.U8' 

>  684.14- 

1.4-7  49. 

"19  2).' 

bVH  2  >3 

2»(l,«» 

X9I.I19 

ll<9  6uU 

209.21- 

213.   21 

lit.bv 

iai.>2i 

253.8ilt 


1SS.181.751 

15.«»e.l«2 

1.843  93 

1,819  89. 

Ill  1.850 

450.00 

7lt.v6 

651.985 

5J0.4ie 

)04.9  '7 

21;  ,711 


82,943.195 

11.314  !I41 

V.21a.»l5 

6,ai2  3'.:U 

i  7a9.w20 

l,9.2.-*47 

377.381 

1.217  OOj 

900  OiiO 

e.<U053 

838.21 2 

289.69 

Bis  iu9 

10j,4~ 

91  -1 


31,840  li 

25  33    .10 1 
a  37->  3  1 ' 
5  111    01 
3.272  5 
4,  -24  i  25 
S,'n4  ^..11* 
2"17492 
1.5«.*l 
1.31)7  62  ' 
U4S,74fl 
»8!.i80 
70l,20f 
1,449  612 

441,7ir 
419.282 
299  73 1 

1^3lal 

87"  O0« 
7ll9,UOO 


59.720.007 
1.3  i9.n53.733 


18U8. 
P.  Oant 


—36 
—15 

-fl0  4 

-tsi 

— 0-. 
-f0  4 
■i-24  7 
—1-4 
—  its 
-|-«-8 
+0/ 


1896. 


—49 

-84 
— 3fl 
-H5 
-l-i.'J 
—I 
—84 
—11  ) 
—  41  i 


—9* 

-I-9-7 
— O  0 
•t2l4 

-1-0 

+h 

— lOf 

— u* 

—34 

-H9.' 
4.10  2 
+Hi 
—10  3 
-t-46< 
—10  8 
t4  6 
—34 
-(•27  5 
-16  7 


—10 
-(-»3« 
—183 
+611. 
•t-aro 

-4-1 

-H4« 
•4-38 
■Hili 
-62(1 


484.173,324 

12.S'3.fl57 

7,47'.  3  9 

1  0116  261 

2,0lll.8<0 

SBh  4  SO 

837  090 


Till 

-0 
-12 

-(•18  8 

-t-9U 

+ittV 

-M--9 

+8Vc 

-hlJ9 

-1-213 

-1-0  9 

-1-0  2 

-2  4 

—12  4 

-h30> 

-48.4 

+v:i 
-11-7 
-(-10  6 
-1-14  4 
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rUL'  FISANCIAL  SITrATION. 
ruhlief,  the  luduxtriah  and  the  Wheat  market  a|)- 
i|tear  to   have  occupied   chief  attention   the  current 
•week.     Perhaps  we  ought  to  put,  in  place  of  Indus- 
•irifh,  American  Tobacco  stock,  though  following,  as 
the  break  in  Tobacco  has,  the  decline  in  Sugar  Refin- 
ing, a  tumble  tiuoh  as  it  has  made  (about  30  points  in 
a  few  davr")  in  a  measure   weakens   confidence  in  the 
entire  olast^  of  issues  to  which  it  belongs,  and  has  been 
.an  uusettling  influence  to  the  whole  Stock  Exchange 
lilt.     We  do  not  suppose  the  general  publ'vc  has  -suf- 
fered u-  anv  great   extent  in   this  latest  boat.     The 
reasonable  presumption  is  that  it  must  hare  been  a 
▼ery  amall  and  u  very  gullible  crowd  that  would  have 
'followed  tlu-  speculation  up  to  the  dizzy  height  the 
stock  was  made  to  climb,  and   that  the  week's  a'ltics 
•re  u  result  of  a  struggle  between  insiders,  instead  of 
the  usual  attempt  at  bleeding  the  inexhaustible  army 
of    innocents   forever  vainly   groping   through  Wall 
Street  after  a  short  load  to  wealth,  but  as  a  rule  find- 
iog  that   all  roads  from  that  center   lead  to  bank- 
.  rnptcy. 

The  political  strife  has  continued  at  the^boiling 
point  recently  not  only  in  this  State,  bat  at  other 
centres  »i  well.  After  it  all  we  can  say  politics  hath 
its  victories  as  well  as-  war  and  peace.  One  way  and 
-another  we  continue  to  have  bosses  everywhere,  but 
■in  times  of  deepest  interest  they  are  brought  to  do 
not  so  much  their  own  will  as  the  bidding  of  the 
public.  To  be  sure  they  are  able  to  direct  the  force 
atored  up  in  every  community  to  a  certain  extent — 
-that  is  until  by  some  influence  it  is  aroused  and  be- 
comes irresistible,  to  be  followed  not  driven.  We 
have  had  evidences  of  this  subserviency  almost 
«Terywhore  this  year  and  in  the  conventions  of  both 
parties.  Neither  party  has  dared  to  espouse  silver 
.and  one  at  least  has  declared  clearly  for  a  gold  cur- 
:rency,  and  that  in  silver-producing  States  as  well  as  in 
Jill  other  States.  Truly  we  are  not  standing  still:  we 
.are  advancing  directly  toward  the  consummation  of 
'that  end  needful  above  all  others — unassailable  sta- 
ibility  in  values. 

>Yheat  made  a  further  udvauce  early  in  the 
"week,  though  a  reaction  has  set  in  at  the  close.  Aa 
upward  movement  in  the  price  of  that  cereal  this  sea- 
son is  of  course  a  less  important  event  than  la$t  year; 
it  is  less  important  because  it  was  evident  at  the  same 
date  in  1897  that  it  would  be  a  continuing  condition, 
for  crops  then  were  very  short,  whereas  this  year  it  is 
questionable  how  permanent  the  rise  will  be.  No 
doubt  a  lack  of  old  reserves  throughout  the  world  jus 
tified  higher  rates  for  the  early  months  of  the  season. 
At  present  that  period  seems  to  be  the  limit  opinion 
puts  to  the  advance,  if  we  may  accept  as  an  approxi- 
mate interpretation  of  traders'  views  tlie  difference  in 
the  ruling  market  price  which  has  prevailed  this  week 
between  spot  and  futures,  spot  wheat  being  worth  in 
Kew  York  to-day  very  considerably  more  than  Decem- 
ber wheat,  after  deducting  from  current  rates  the  cost 
.of  carrying  the  future  contract. 

But  apart  from  this  feature  of  reserve*  there  is  the 
usual  problem  bearing  upon  the  question  of  perma- 
nency, and  that  is  whether  the  world's  crops  in  1898, 
-though  much  better  than  in  1897,  are  sufficiently 
large  to  give  buyers  the  control  of  the  markets;  that 
is,  whether  they  are  sufficient  to  more  than  cover 
astual  requirements  at  present  prices.  That  problem 
'is  HL  unsolved  one  as  yet.     Russia's  prospective  sup- 


ply, as  is  frequently  the  case,  is  to-day  more  or  less  of 
an  ouignia.  Tiie  latest  French  figures  are  likewise  ques- 
tioned, liesides,  as  consumption  starts  with  reservM 
everywhere  exhausted,  many  hold  that  a  8upp)|f 
barely  equal  to  meeting  ordinary  consumption  (the 
prevailing  estimate  of  the  world's  production  of  whMt 
this  year)  can  bo  marketotl  at  a  profitable  price  if  Otir 
crop  is  not  brought  into  sight  too  freely:  and  if  Mos- 
sia's  anticipated  contribution  should  later  prove  to  be 
short,  the  end  of  the  season  may  be  better  than  the 
opening.  There  is  nothing  unreasonable  in  that 
position  so  long  as  an  active  demand  absorbs  the 
larger  part  of  current  receipts  and  the  visible  supply 
keeps  relatively  at  a  low  figure:  but  excessive  accumu- 
lations in  sight  would  materially  disturb  these  calcu- 
latious.  .\  salient  point  to  watch  as  price  lises  is  the 
movement  from  Russia,  remembering  that  India  is 
having  a  good  monsoon  and  that  the  burdeu  of  our 
crop  should  be  marketed  before  the  India  crop 
matures. 

The  money  market,  which  for  so  long  a  time  was  th« 
paramount    influence    in    financial   circles,    and   was 
made  to  do  duly  as  an  approaching  destructive  force, 
has  now  passed  wholly  out  of  consideration.     Indeed, 
at  the  moment  it  looks  as  if   very  low  rates  were 
almost  in  sight  again.     This  result  seems  well  nigk 
inevitable.     There  is  only  a  small  portion  of  the  bond 
money  left  to  be  paid  into  the  Treasury;  the  larger  part 
also  of  this  unsettled  portion  is  so  conditioned  as  not 
to  bo  subject  to  immediate  call.     Ttius   we  find -the 
accumulation  on  account  of  the  sale  of  the  3  per  cents 
virtually  at  au  end  and  the  monetary  situation  left 
with  the  Treasury  holding  an  immense  available  bal- 
ance.    A  regard  for  public  interests  and  the  tradi- 
tional policy  of  the   Government  does  not  allow  the 
retention  of  these  moneys  in  Governmeut  vaults  and 
away  from   ])ublic   use,  but  makes  it  necessary  that 
they  should  be  disbursed  either  in  the  regular  way  or 
by  bond  purchases.     At  present  the  ordinary  income 
isless  than  the  outgoes,  so  that  for  the  time  being  Treas- 
ury operations  are  taking  care  of  the  balance  by  slowly 
reducing  it.     Moreover  the  Secretary  has. announced 
that  ho  will  anticipate  the  payment  of  the  November  iu- 
tere.=it,  amounting  to  ^1,373, 154,  the  coupons  being  paid 
after  October  10th  and  the  registered  interest  after  Oc- 
tober "iOth.     No  doubt  future  months'  interest  will  be 
similarly  anticipated  if  the  need  exists.     Besides  that, 
gold  is  coming  in  in  large  amounts  from  Europe  and 
more  is  being  engaged;  likewise   bank  ci  oulation  is 
increasing.     It  has  been  reported    from  Washington 
that  there  was  an  increase  the  current  month  in  these 
notes  to  September  34  of  6}  million  dollars.     As  the  3 
per  cents  at   the   present   market   Viluc  net  a  small 
profit    in*    taking    out     national     bank     notes,     the 
presumption     is      that      the      expansion      will    go 
on.     Finally  the  movement  of  currency  appears  to  be 
now  from  the  interior  and  towards  this  center.     Alto- 
gether, therefore,  unless   business   revival   proves   to 
be  more  rapid  than  is  at  present  anticipated,   very 
low  rates  for  loans   would   seem   to   be   in   prospect. 
Should  the  elections  result  so  as  to  make  the   outlook 
safe  for  sound  money,  industrial  revival  after   that 
ought  to  go  on  with   a  quickened  pace.     Still,  with 
Congress  in  session,  war  <iuestion8  not  yet  settled,  and 
winter  in  prospect,  the  chances  seem  to  be  that  enter- 
prise will  be  kept  within  couservative  limits   and  easy 
money  bo  carried  into  the  coming  year. 

A  feature  in  some  of  the   returns   of  railway   net 
earnings  for  the  month  of  August  which  have  come  to 
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Tiiincl  this  week  has  been  a  large  increase  in  operating 
eipeil'sd^s.  In  at  least  one  prominent  instance  this 
augmentation  in  expenses  has  been  coincident  with  a 
considerable  falling  off  in  gross  receipts,  the  two 
together  causing  a  very  marked  contraction  in 
the  net  revenues.  We  have  in  mind  the  re- 
turn of  the  Atchison  Topeka  &  Santa  Fe,  showing 
$210,473  decrease  in  gross  and  $328,246  increase  in  ex- 
penses, with  the  result  that  the  net  for  August  1898 
is  only  $482,560,  against  $931,380  for  August  1897— 
a  shrinkage  of  almost  50  per  cent.  The  unfavorable 
comparison  possesses  no  special  significance,  however, 
and  should  not  be  accepted  as  indicative  of  future 
results.  The  smaller  gross  earnings  simply  reflect  the 
continued  holding  back  of  wheat  by  the  farmers. 
Tjast  year,  we  are  informed,  the  movement  of  wheat 
over  the  Atchison  lines  in  August  was  from  500  to  600 
cars  a  day:  this  year  it  was  less  than  100  cars  per  day. 
The  wheat  crop  the  present  year,  however,  is  larger 
than  that  of  last  year,  and  hence  it  is  only  a  question 
of  time  when  the  grain  must  come  forward.  With 
reference  to  the  augmentation  in  expenses,  that  also 
is  exceptional.  Railroad  managers  are  always  gov- 
erned in  their  outlays  more  or  less  by  the  probabilities 
KS  to  traffic  and  revenues.  In  this  case  the  managers 
had  not  unnaturally  counted  on  very  heavy  earnings, 
and  as  they  were  anxious  to  push  certain  work  in 
track-laying  and  bridge  construction,  they  had  it  done 
in  August.  Could  the  situation  as  to  earnings  have 
been  foreseen  much  of  this  would  have  been  distributed 
over  a  number  of  months.  The  outlays  having  now 
counted  in  August,  there  will  be  correspondingly  less 
in  subsequent  months.  Moreover,  Chairman  Walker, 
in  his  annual  report,  stated  that  the  extraordinary 
betterment  expenses  paid  out  of  earnings  might  be 
expected  to  decline  largely  after  the  present  ruh'udar 
year  in  any  event. 

As  to  railroad  expenses  generally  it  is  not  surprising 
that  they  nhonld  at  present  be  running  heavier  than 
a  year  ago.  Aside  from  the  fact  that  in  the  case  of 
most  roadf  the  volume  of  traffic  is  larger  than  in  1897, 
the  policy  as  to  outlays  on  expense  account  is  now 
.  different.  Last  year  at  this  time  the  managers  still 
thought  it  prudent  to  proceed  cautiously.  Eirnings 
were  improving,  but  they  did  not  feel  entirely  sure 
that  the  improvement  would  last.  Hence  while  they 
had  a  couHiderable  amount  of  betterment  work  in  con- 
templation, they  did  not  enter  upon  it  to  a  v  ry 
large  .extent  until  the  prospect  as  to  increased 
earnings  was  assured — in  faot  in  many  cases  not 
until  a  large  part  of  the  increase  in  earnings  hai 
actually  been  realized.  An  examination  of  the 
reports  of  our  railroads  for  the  fiscal  year  ending 
.Jane  30  1898  will  show  that  the  outlays  did  not 
become  really  free  until  the  later  months  of  the  fiscal 
year.  The  Wabash  report,  whose  statement  for  Au- 
gust showing  $65,112  increase  in  gross  earnings  but 
$66,311  f/pcrease  in  net  earnings  has  been  issued 
this  week,  will  serve  for  illastration.  In  the  six 
months  from  July  to  December  1897,  with  gross 
increased  $679,414,  expenses  were  added  to  in 
amount  of  only  $.346,744,  but  in  the  six  months 
from  January  to  June  1898,  with  gross  enlarged  $992,- 
258,  the  addition  to  expenses  was  $978,875.  That 
is,  practically  the  whole  gain  in  the  net  occurred  in 
the  first  half  of  the  fiscal  year.  The  present  fiscal 
year  we  may  suppose  the  outlays  for  betterments 
will  be  more  erenly  distributed,  with  the  result 
that  while  the   comparisons     for    the   early  months 


may  be  unfavorable,  for  the  later  months  there  stioald 
be  an  improvement. 

The  Pennsylvania  Railroad  statement  for  August 
has  been  issued  this  week.  It  shows  only  very  mod- 
erate changes — $135,900  decrease  in  gross  earnings 
and  $23,200  decrease  in  net  on  the  lines  east  of  Pitts- 
burg and  Erie,  and  $55,300  increase  in  gross  wTih 
$225,300  decrease  in  net  on  the  Western  lines. 
The  situation  during  the  month  is  well  known. 
While  there  was  an  extra  business  day  in 
August  the  present  year,  there  was  a  tre- 
mendous contraction  in  the  grain  movemant,  and 
the  New  York  Central  for  that  month  reported  a 
falling  off  in  earnings  of  $263,042.  Besides  this, 
comparison  is  with  very  good  earnings  in  August  of 
last  year,  the  Pennsylvania  then  having  reported 
$538,200  gain  in  gross  and  $356,000  gain  in  net  on  the 
P^astern  lines,  and  $287,200  gain  in  gross  and  $218,400 
gain  in  net  on  the  Western  lines.  The  following  gives 
the  results  on  the  Eistern  lines  for  six  years. 
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The  feature  of  the  Mobile  &  Ohio  annual  repqrt 
just  issued  is  the  detailed  aocouit  given  of  the  work 
done  during  the  year  iu  getting  the  road  in  shape  for 
handling  its  growing  traffic  to  the  beat  advantage. 
Large  additions  have  been  made  to  the  equipment 
both  in  number,  capacity  and  effioiency.  The  number 
of  freight  cars  has  been  increased  1,450,  and  29  new 
locomotives  have  been  added.  A  large  amount  of  the 
old  equipment  has  been  supplied  with  automatic 
couplers  and  air-brakes.  Much  work  has  been  done 
on  the  road  bed  and  12,000  tons  of  new  steel  rail  have 
been  purchased  and  are  now  biiug  put  in  the  track. 
The  completion  of  the  Montgomery  extension  is  an 
important  event  of  the  year.  The  new  road  was 
opened  for  through  traffic  in  August. 

Money  on  call,  representing  bankers"  balances,  has 
loaied  at  6  and  at  3}  per  cent  this  week,  with  the 
bulk  of  the  business  at  about  4  per  cent  and  the  av- 
erage 3f  per  cent.     The  higher  rate  was  recorded  on 
Monday.     Then  borrowers  seemed  to  be  of  the  opin- 
ion, based  upon  the  gain  in  surplus  reserve   shown 
by  last  week's  bank  statement,  and  also  upon  the  indi-' 
cations  that  the  flurry  in  money  was  at  an  end,  that 
lower  rates  would  rule  this  week,  and   therefore   they 
neglected  on  Monday  morning  to  accept  the  offerings 
of  money  at  3  per  cent.     In  the  afternoon, .when  they 
Bought  to  make  their   engagements  for  the  day,  the 
demand  was  so  general  that  rates  were  bid  up  to  6  per 
cent  and  some  few  loans  were  made  at  that  figure. 
On  Tuesday    and   thereafter    borrowers   made   their 
engagements  early  in  the  day,  thus  limiting  the  in- 
quiry in  the  afternoon.     The  range  was  from  3  to  4 
per  cent   until  Thursday,   when   there  was  a  better 
supply,  and  the  arrival  of  about  $4,000,000  gold  from 
Europe  imparted  an  easier  tone  to  the  market  and 
rates  fell   in  the    afternoon    to  3^  per    cent.     The 
range    on     Friday     was    from    3     to     4    per    cent. 
Banks   and    trust    companies    quote    4   per   cent   as 
the  minimum,  though  some  loans  have  been  made  by 
them  at  3^  per  cent.     The  time  loan   branch  of  the 
market  has  been   easier;  the  feature   has  been  fairly 
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iberal  ofleriog<  of  Boston  and  other  Eastern  money 
%i  3i  per  cent  for  four  months.  Quotation!  are  3}  per 
•ent  for  sixty  to  ninety  days,  3^^  I  for  four  and  4  per 
eent  for  fire  and  six  months  on  good  Stock  Exchange 
edllateril.  The  explanation  given  for  the  offerings  of 
money  from  the  Ejist  is  that  the  demand  from  the 
mills  is  light,  and  therefore  the  banks  have  an  ac- 
eumulation  of  unemployed  money  which  is  attracted 
to  this  city  by  .the  comparatively  high  rates.  Local 
commercial  paper  is  only  in  moderate  supply;  at  the 
same  time  some  of  the  largo  banks  report  good  offer- 
ings of  Western  names.  The  demand  from  Now  York 
banks  and  other  institntions  is  somewhat  limited, 
•wing  to  the  low  bank  reserres,  but  there  is 
a  good  inquiry  from  Eastern  banks,  and  some 
of  these  institutions  in  the  chief  Western  cities 
haTO  orders  with  their  correspondents  for  the 
purchase  of  round  amounts  of  Now  York 
paper.  Bates  are  3}@4}  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  4@4i  per  cent 
for  prime  and  5@b  per  cent  for  good  four  to  six 
months'  single  names.  Some  very  choice  paper  of 
this  class  has  been  sold  to  Boston  and  Chicago  banks 
at  4  per  cent.  Bankers  report  business  dull  and  the 
fall  trade  disappointing  in  the  dry  goods  district,  but 
in  Western  cities  business  is  good.  The  transfers  of 
currency  through  the  Treasury  this  woek  have  been 
chiefly  to  the  South,  very  littlo  going  to  the  West. 

The  feature  in  the  European  political  situation  this 
veek  has  been  the  decision  to  review  the  Dreyfus  case, 
vhioh  has  relieved  the  tension  at  Paris.  The  coup 
d'etat  of  the  Dowager  Empress  of  China  has  been  the 
event  of  the  week,  but  it  has  had  little  or  noinllu- 
ence  upon  the  European  financial  situation.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  3  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  at  2^@'2| 
per  cent.  The  open  market  rate  at  Paris  is  1|  per 
cent,  and  at  Berlin  and  Frankfort  it  is  3J@4  percent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £627,919  bullion  during  the  week  and 
held  £33,176,904  at  the  close  of  the  week.  Our  c  r- 
respoadent  further  advises  as  that  the  loss  was  due  to 
ahipmonts  of  £294,000  net  to  the  interior  of  Great 
Britain  and  to  the  export  of  £334,000,  of  which 
£294,000  were  for  the  United  Slates  and  £40,000  for 
Ronmania. 

The  foreign  exchange  market  has  been  dull  and 
generally  steady  during  the  week.  Higher  discountj 
in  London  and  a  demand  to  cover  gold  engagements 
made  the  tone  firm  on  Monday,  and  an  inquiry  for  bills 
in  connection  with  a  railroad  bond  negotiation  was  the 
feature  on  Wednesday.  After  this  the  market  grow 
very  dull  and  some  bankers  reported  it  almost  stag- 
nant. Offerings  of  grain  and  cotton  futures  are  lib- 
eral, though  at  full  prices,  and  the  spot  bills  against 
grain  seom  to  have  been  already  negotiated.  Bates 
for  sight  sterling,  bankers  stated,  were  at  figures 
Klightly  above  the  gold-importing  point,  but  never- 
theless it  was  announced  on  Wednesday  that  ♦2,500,- 
000  gold  had  been  engaged  in  London  for  shipment 
hither  by  the  City  Bank  and  tlOO.OOO  was  taken  on 
the  same  day  from  the  Biuik  of  England  for  New 
York.  The  arrivals  of  gold  from  Europe  during  the 
week  have  been  t>5,058,C8L  Previously  reported, 
$11, 441, 070,  making  a  total  on  this  movement  of 
116,600,600. 

The  range  for  nominal  rates  of  exchange  on  Mon- 
day was  from  4  8i  to  4  824  'o'  'i^^J  ^^J  &°d  from 


4  tit^  to  4  85  for  sight.  On  Tuesday  Laxird  Freres 
advanced  the  sight  rate,  making  the  range  from  4  83 
to  4  82|  for  long  and  4  85  for  short.  The  market  was 
Hrm  on  Monday  and  rates  for  actual  business  were  ad- 
vanced one-quarter  of  a  cent,  compared  with  those  at 
the  cloie  on  Friday  of  last  week,  to  4  8li^4  81^  for 
long,  4  81@t  8li  for  short  and  1  i<i\3i  81}  for  cable 
transfers.  On  Tuesday  the  tone  w.is  again  firm  and 
rates  for  actual  business  for  long  sterling  wore  ad- 
vanced ono-quartcr  of  a  cent,  to  4  8U34  81|,  while 
sight  sterling  and  cable  transfers  remain  d  unohanged- 
The  tone  was  a  trifle  easier  on  tho  following  day  and 
on  Thursday,  without  any  quotable  change  in  rates. 
The  marked  closed  steady  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 
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Tho  market  was  steady  on  Friday,  with  rates  for 
actup.  business  4  8H@4  81f  for  long,  4  84@4  84^ 
for  short  and  4  84J@4  84f  for  cable  transfers.  Prime 
commercial  4  81@4  81^  and  documentary  4  80|3 
4  81  i..  Cotton  for  payment,  4  80J@4  80.},  cotton  for 
acceptance  4  81@|4  81  i  and  grain  for  payment  4  80| 
@4  81. 

Tne  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  and  gold  im- 
ports the  result  is  as  follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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•  Tha  (UtUIod  (belwean  sold  and  tUrer)  Rtren  is  oar  table  of  ooia 
and  bullion  In  the  Bank  of  Oermany  and  lbs  Bank  of  BaUium  la  mad* 
trom  the  hoKt  (Mill(nat«  we  are  able  to  obr.aln;  la' neither  oaie  la  It 
•Ulmed  to  be  aoourata,  at  tboie  banka  make  no  dlttlnoUon  In  their 
waeUr  retoma,  merely  reporllns  the  total  cold  and  aUver,  bat  we  be- 
llere  the  dirlalon  we  make  li  a  oloae  approximation. 

Nora.— We  reoelve  the  foreicolng  reaalM  weekly  by  cable,  and  whUe 
not  all  of  the  date  itlTen  at  the  head  of  the  oohiinn,  they  are  the  re- 
t  imtlaaied  neareat  to  that  date— that  U the  lateat  rejwrted  flRon*. 
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THE    DREYFUS    RE-HEARING. 

lb  is  the  opinian  of  many  observers  of  foreign  poli- 
tics that  the  French  Government  has  passed,  during 
the  last  fortnight,  through  one  of  the  most  serious 
crises  in  its  recent  history.  It  would  perhaps  be  rash 
to  say  that  the  crisis  created  by- the  recent  revelations 
in  the  Dreyfus  case  has  even  now  been  certainly 
averted.  Ma  jh  depends  on  the  action  of  the  courts 
in  the  matter  of  a  re-hearing ;  much  also  on 
the  action  of  the  army  authorities  in  the  matter  of 
the  most  important  witness,  now  in  the  hands  of 
the  military.  Of  these  two  points  we  shall  speak 
further.  .  Bat  despite  these  doubtful  elements  in 
-  the  situation,  it  is  absolutely  certain  that  Prem- 
ier Brisson,  in  ordering  a  re-hearing,  took  the 
only  road  to  safety.  After  what  has  happened  in 
the  past  thirty  days,  further  secrecy  was  impossible 
except  through  complete  surrender  of  the  civil 
authorities  to  the  array.  Such  a  surrender  must  vir- 
tually, if  not  actually,  have  involved  a  military  die 
tatorship  ;  for  it  has  become  too  plain  to  be  i:jnored 
that  the  French  people  were  no  longer  standing 
unanimously  behind  the  policy  of  chose  jugee.  A  re- 
action in  popular  ami  Dreyfus  sentiment  would  have 
involved  the  fall  of  every  ministry  pledged  against 
revision.  No  m'nistry,  therefore,  could  in  euch  case 
have  sustained  itself  in  power  except  through  the  aid 
of  the  military  But  to  invoke  this  aid  under  s.ich 
flircumstances  would  have  been  revolution.  All  this 
M.  Brisson  undoubtedly  understood,  and  it  was  his 
understanding  of  the  situation  which  encouraged 
him  last  Moiid;iy,  after  the  "  revision  committee  " 
had  dividid  equally  for  and  against  re- hearing,  to  in- 
sist that  his  (JitJiaet  authorize  the  re-ipeniug  of  the 
case. 

The  chain  of  events  which  forced  this  decision  on 
the  ministry  was  most  extraordinary.  It  will  be 
remembered  that  among  the  unwilling  witnesses  in 
last  February's  trial  of  Emile  Zola  was  the  French 
General,  Pellieux.  This  officer  refused  to  answer  im- 
portant questions,  but  was  permitted  by  the  Court  to 
address  the  audience  on  the  wickedness  of  Zola's 
criticism  of  the  staff.  The  Dreyfus  party,  he  de- 
clared, was  "  destroying  confidence  in  the  heads  of 
the  army  at  a  time  when  danger  is  perhaps  nearer 
than  people  believe."  R  called  from  such  declara- 
tions by  some  further  searching  queries  regarding  the 
attitude  of  the  Dreyfus  court-martial,  this  General  left 
the  court.  Next  day  he  returned  and  wholly  changed 
his  position.  "  You  ask  for  light,"  he  said.  "  Then 
you  shall  have  it.  At  the  time  M.  Castelin  interpola- 
ted the  Government  [in  October  1896]  the  Minister 
of  War  had  received  absolute  proof  of  the  guilt  of 
Dreyfus.  This  proof,  which  I  have  seen,  is  a  note 
containing  the  words,  '  Never  say  you  have  had  rela- 
tions with  this  .Jew.' '' 

The  counsel  for  Zola  and  Dreyfus  at  once  affirmed 
that  in  the  Dreyfus  court-martial  he  had  never  seen 
or  heard  of  this  evidence.  The  court  checked  his 
statement.  Gen.  Boisdeffre,  called  to  the  stand,  con- 
firmed Gen.  Pellieux's  statement  regarding  this  new 
letter.  An  attempt  w,vi  made  to  cross-examine  Gen. 
Boisdeffre,  but  was  forbidden  by  the  court,  and  the 
General  left  the  witness-Etand  cheered  by  the  people 
aad  crying  out  "Vive  Tarmee !" 

Now  when  these  remarkable  facts  regarding  the 
origin  of  this  Dreyfus  letter  are  recalled,  it  may  be 
Judged    what  was  involved  by  the   discovery,  at   the 


close  of  last  month,  that  the  letter  thus  referred  to, 
the  final  rook  of  appeal  for  the  army  staff,  was  proved 
indisputably  to  liave  been  a  forgery.  Not  only  waa 
the  letter  forged,  but  it  was  fabricated  by  a  high  offi- 
cer in  the  army  secret  service.  This  officer,  Ool. 
Henry,  confessed  the  crime  when  driven  to  bay  by  tho 
-Minister  of  War,  and  added  the  extraordinary  state- 
ment that  he  committed  the  forgery  "because  o£  tho 
absolute  necessity  of  finding  proofs  against  Dreyfus." 
The  culprit  was  at  once  removed  to  a  military  prison, 
where  he  committed  suicide  next  day.  The  insinuar 
tion  that  Ilenry  was  murdered  in  his  prison,  though 
made  in  a  somewhat  surprising  quarter  since  that 
time,  has  nothing  to  confirm  it. 

The  confession  of  this  forger  of  evidence  that  the 
document  on  which  the  suppression  of  a  Dreyfus  trial 
had  been  publicly  based  was  fabricated,  could  not 
very  well  fail  to  influence  profoundly  even  the  opinion 
of  tho  boulevards.  M.  Cavaignac,  the  Minister  of 
War,  who  in  tho  Chamber  of  Deputies  last  July  had 
appealed  to  the  forged  letter  as  conclusive  evidence, 
resigned  his  post  at  once  and  necessarily.  Gen.  Bois- 
delfre,  who  had  similarly  appealed  to  it  on  ihe  witness 
staml  last  February,  resigned  his  position  on  the  Gen- 
eral Army  Stall.  But  a  still  more  remarkable  and 
sensational  move  was  at  hand. 

The  most  damaging  witness  in  Zola's  defense  against 
the  army  had  been  Col.  Picquart,  of  the  Secret  Ser- 
vice, who  had  become  convinced  of  Dreyfus's  inno- 
cence, or  at  least  of  the  inadequacy  of  the  evidence  on 
which  Dreyf  18  was  convicted,  and  whose  position  natur- 
ally made  him  formidable  to  the  adherents  of  secrecy. 
This  officer  was  at  once  made  to  feel  the  weight  of 
his  superiors'  displeasure.  He  was  degraded  in  rank  in 
the  irmy,  accused  of  slander  in  a  civil  court,  and  sent 
to  a  city  prison,  where  he  has  since  remained.  The 
date  for  his  civil  trial  arrived  on  Wednesday  of  last 
week.  But  in  the  meantime  Col.  Henry's  confession 
and  death  had  intervened  ;  Picquart  had  become  still 
more  formidable  to  the  anti-Dreyfus  element.  When, 
therefore,  the  civil  case  came  up  for  trial,  the  court 
calmly  announced  that  hearing  would  bo  postponed 
because  the  army  authorities  had  decided  to  try  Col, 
Picquart  for  forgery.  No  such  suggestion  had  been 
made  before  ;  yet,  despite  the  protests  of  his  counsel, 
this  officer  was  haled  off  last  week  Wtdnesday  to  the 
military  prison.  An  element  of  the  sensational  was 
added  to  his  departure  by  Picquart's  own  intimation 
in  open  court  that  ho  believed  his  transfer  to  Cherche- 
Midi  to  be  a  prelude  to  his  as  assination. 

We  have  reviewed  the  successive  episodes  of  this 
Temarkable  melodrama — no  other  word  can  properly 
describe  it^because  the  incidents  have  crowded  in 
such  swift  succession  as  to  make  it  difficult  to  retain 
in  mind  exactly  what  has  gone  before.  The  reader 
will  now  understand,  however,  the  serious"  nature  of 
the  situation  between  the  seizure  of  Picquart  by  Gen. 
Zurlinden,  ten  days  ago,  and  the  Premier's  decision 
on  Monday  last  for  a  re-hearing  of  the  Dreyfus  case. 
There  were  not  wanting,  in  this  critical  interval,  pre- 
dictions of  a  military  coup  d'etat ;  in  fact,  the  exiled 
Duke  of  Orleans  so  far  recognized  the  situation  last 
week  as  to  feel  himself  impelled  to  placard  Paris  with 
a  rather  absurd  manifesto,  calling  oii  Frenchmen  to 
rally  to  the  side  of  the  army.-  But,  for  tho  reasons 
already  pointed  out,  wo  believe  that  since  M.  Bris- 
son's  dt-cisiou  the  real  crisis  is  averted. 

Whether  it   is  averted  permanently  depends,  first, 
on  the  action  of  tho   courts.     In  strict  accordanco 
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with  French  law  and  preoedont,  a  cloaed  oase  cannot 
be  reopened  except  beoaiue  of  the  prodactioa  of  froah 
eyidoaoo  bouringon  the  decision.  Sow  the  discorory 
that  the  iucriminating  letter  containing  Dreyfus's 
name  was  forged  is  not  such  eridence,  because 
the  letter  itself  never  came  before  the  Dreyfus 
court-martial.  It  ia  alleged,  with  apparent  show  of 
truth,  that  the  other  two  incriminating  letters  as- 
cribed to  him,  which  did  come  before  the  court,  have 
been  proved  not  to  have  been  the  work  of  Dreyfus. 
Bat  testimony  to  this  effect,  like  the  similar  expert 
testimony  regarding  the  famous  "bordereau"  or  mem- 
orandum, was  in  fact  submitted  to  the  original  court 
martial  and  did  not  alter  their  decision.  It  is  not, 
therefore,  new  evidence. 

We  are  strongly  inclined  to  believe,  however,  that  the 
production  of  the  evidence  which  is  believed  to  exist 
and  to  be  conclusive  will  be  immensely  favored  by  the 
mere  fact  of  the  Ministry's  change  of  attitude.  It  is 
quite  plain  that  so  far  as  concerns  this  mysterious  case, 
France  has  been  living  under  a  virtual  reign  of  terror. 
The  fate  of  Col.  Picqnart,  when  he  had  dared  to  put 
himself  in  opposition  to  the  army  staff,  was  undoubt- 
edly what  every  possible  witness  for  Dreyfus  antici- 
pated. When  a  man  of  such  position  as  the 
ex-President,  Casimir-Perier,  placed  on  the  witness 
stand  last  ^February,  in  response  to  the  cus- 
tomary administration  of  the  oath  could  reply : 
"  Pardon  me,  I  cannot  swear  to  tell  the  whole  truth, 
because  it  is  my  duty  not  to  do  so  " — the  feeling  of 
other  individuals  of  less  personal  prestige  may  be 
imagined.  And  in  fact  the  outlook  for  such  a  wit- 
ness, if  he  took  the  chance,  was  disheartening.  The 
Ministry  and  the  Legislature  were  ranged  against 
him  ;  the  press  of  Paris  would  certainly  attack  him 
almost  unanimously;  and  the  seeming  all-powerful 
army  staff  would  be  able  to  do  with  him  what  it 
chose.  Nothing  quite  parallel  to  this  has  been  wit- 
nessed since  Dr.  Oates's  "  Popish  plot "  held  London 
in  terror  two  centuries  ago. 

But  the  publication  of  Col.  Henry's  confession,  fol- 
lowed by  the  Ministry's  change  of  attitude,  can  hardly 
fail  to  alter  this  situation,  and  to  alter  it  radically,  and 
if  it  be  true  that  a  plot  against  an  innocent  man  lies  at 
the  bottom  of  all  this  five-year  turmoil,  France  may 
safely  count  on  the  production  of  State's  evidence. 
The  recent  conduct  in  London  of  Count  Esterhazy, 
the  strangest  of  all  the  strange  figures  in  the 
Dreyfus  case,  amply  confirms  this  view.  The  Lon- 
don newspapers  were  no  doubt  justified  in  refusing 
to  take  the  "confiision"  which  this  adventurer  of- 
fered to  them  at  a  price,  because  they  had  no  assur- 
ance that  the  man  would  not  sell  them  a  series  of 
falsehoods,  and  then  go  back  to  France  to  laugh  at 
them.  But  the  simple  fact  that  £sterhazy,  who  was 
declared  by  half  the  experts  to  have  written  the 
"  bordereau,"  who  was  acquitted  only  by  a  secret 
court-martial,  and  whose  judges  were  accused  by 
Zola  to  have  acquitted  knowingly  a  guilty  man. 
should  so  much  as  intimate^willingness  to  confess, 
■hows  that  the  situation  ia  very  diffi  rent  from  what 
it  was  in  October  1894,  or  even  last  February. 

In  one  other  respect  the  situation  is  interesting  and 
significant.  The  course  o'  events  to  date  has  been 
undoubtedly  discreditable  to  France.  It  has  led  many 
people  to  doubt  the  whole  system  of  criminal  juris- 
prudence in  that  country,  and  it  has  led  some  to  doubt 
^e  stability  and  independence  of^the  French  GovrTB- 
Ment.     Thr^tint  of  thete^snspicions^was  unpleas*  \\  \y 


emphasized  by  the  extraordinary  court  proceedings 
in  the  Zola  trial.  The  eeooad  suspiciun  would 
have  been  confirmed  if  the  Brisson  cabinet 
had  surrendered  to  the  army  oabal  this  wfl.uk. 
The  facts  that  the  Ministry  has  taken  ground  in 
opposition  to  the  army  staff's  demands  and  wishes, 
and  that  the  army  is  appaiontly  powerless  to  rosiiit, 
are  not  without  hopeful  significance  for  the  future 
It  remains  of  course  to  be  seen  whether  thit^  assertion 
of  the  public  rights  and  of  the  authority  of  the  nlvil 
executive  will  be  allowed  to  stand  without  resistance. 
We  think  it  will;  chiefly  because  the  first  step  having 
been  thus  taken,  the  strange  spell  which  has  seemed 
to  be  cast  over  the  conscience  of  the  French  people 
will  be  broken  once  and  for  all.  Yet  it  is  quite  possi- 
ble that  some  further  unusual  incideutn  may  still  be 
witnessed  before  the  episode  is  closed. 


LIEiV  OF  PREFERRED  STOCK— TIfE  NORTH- 
ERN PACIFIC  CASE. 

We  referred  last  week  in  our  railroad  news  columns 
to  the  decision  of  the  Master  in  the  Northern  Pacific- 
Sequestration  Proceedings  denying  the  right  of  the 
preferred  stock  of  the  old  company  to  a  lien  on  the- 
lands  east  of  the  Missouri  River.  The  probability  was 
noted  of  an  appeal  of  the  case  by  the  counsel  for  the 
preferred  shareholders,  Messrs.  Van  Schaick  &  Nor- 
ton. The  case  possesses  many  interesting  features, 
making  a  study  of  it  instructive  and  profitable.  We 
may  ^ay,  too,  that  the  intelligence  which  has  come 
from  Milwaukee  this  week  reporting  that  the  Master 
had  found  that  there  was  still  due  the  new  company 
as  holder  of  the  claims  against  the  old  company  the 
sum  of  87  million  dollars  has  a  bearing  on  the 
ruling  against  the  preferred  shares.  Under  these  two 
decisions  the  great  bulk  of  the  lands  in  dispute, 
amounting  to  about  3i  million  acres,  will  inure  to- 
the  new  company.  The  first  decision,  in  affirming 
that  the  preferred  shareholders  could  assert  no  claim 
to  the  lands,  established  the  right  of  the  creditors  to 
the  lands.  The  second,  in  declaring  that  the  new 
company,  standing  among  these  creditors,  has  a  claim 
for  over  87  million  dollars  against  the  old  company^ 
in  effect  pronounces  that  all  but  a  small  fraction  of 
the  lands  will  ultimately  go  to  the  reorganized  com- 
pany, since  its  claim  so  far  transcends  that  of  all 
other  creditors . 

It  will  be  remembered  that  thejacw  company  has 
acquired  all  the  property  of  the  old  company,  except- 
ing only  this  parcel  of  land  oast  of  the  Missouri 
River.  President  Mellen  in  his  annual  report  (given 
in  the  Ciironiclh  of  September  17)  noted  the 
Master's  decision  adverse  to  the  preferred  stock 
and  in  favor  of  the  creditors,  and  stated  that 
the  company  held  about  95  per  cent  of  the  in- 
debtedness represented  by  such  creditors.  In  other 
words,  OS  the  outcome  of  the  blaster's  two  rulings  all 
but  5  per  cent  of  the  lands,  or  their  prociedi,  will 
oome  into  the  possession  of  the  new  company.  The 
claim  for  87  million  dollars  is  of  course  in  thcT  na- 
ture of  a  deficiency  judgment.  The  property  under 
foreclosure  of  the  various  mortgages  brought  a  great 
deal  less  than  the  amounts  due  on  the  mortgages,  and 
the  87  million  dollars  represents  this  difference.  We 
need  hardly  say  that  the  development  is  not  an  unex- 
pected one.  The  reorganization  managers  fully  counted 
on  securing  the  lands  for  the  new  company. 

It  is  well  enough  to  point  out  that  even  if  the  de- 
•ieion  as  to  the  lien  of  the  preferred  stock  should  oa 
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appeal  be  reversed  the  lands  would  still  go  almost  en 
bloc  to  the  reorganized  company.  All  but  about  a 
million  dollars  of  the  old  preferred  stock  assented 
to  the  reorganization  scheme,  and  thus  the  new  com- 
j)any  holds  the  great  bulk  of  these  old  preferred 
shares.  In  the  event,  therefore,  that  the  lien  of  the 
stock  on  the  lands  should  be  upheld,  the  company 
would  have  a  claim  upon  them  as  the  holder  of  the 
greater  part  ot  this  stock.  It  follows  that  as  far  as 
the  company  itself  is  concerned,  the  outcome  of 
the  litigation  mast  be  a  matter  of  indifference. 
It  is  simply  a  question  of  methods.  In  either  the 
one  way  or  the  other,  nearly  the  entire  parcel  will 
come  to  it. 

From  what  has  been  said  it  will  be  seen  that  our 
object  in  referring  to  the  Master's  decision  concerning 
the  position  of  the  old  preferred  stock  is  not  based  on 
considerations  as  to  the  effect  it  is  likely  to  have  on 
the  affairs  of  the  new  company.  Our  purpose  is  rather 
to  consider  the  general  principles  involved  because  of 
their  obvious  importance.  The  old  Northern  Pacific 
preferred  shares  were  supposed  to  have  a  clear  and  un- 
disputed claim  on  the  lands  east  of  the  Missouri  River. 
It  is  now  held  that  they  had,  and  could  have,  no  such 
claim.  ■  What  are  the  reasons  for  this  conclusion  ? 
Are  they  based  on  special  or  on  general  grounds  ?  If 
the  latter  they  may  have  a  bearing  on  the  cases  of  other 
preferred  stocks.  As  is  known,  the  rights  of  preferred 
shareholders  have  been  at  issue  in  several  instances 
recently.  The  Baltimore  &  Ohio  preferred  stock  suit 
is  one  that  is  even  now  attracting  much  attention.  We 
shall  not  undertake  to  show  what  points  the  Northern 
Pacific  shares  had  in  common  with  other  preferred 
shares  which  have  been  the  subject  of  litigation.  It 
will  become  sufficiently  obvious  however  as  we  proceed 
that  the  Northern  Pacific  stock  had  certain  distinctive 
features,  differentiating  it,  in  part  at  least,  from  the 
other  cases  which  have  excited  discussion.  Some  of 
the  features  referred  to,  though,  were  such  as  were 
supposed  to  fortify  the  position  of  the  stock,  and  this 
gives  peculiar  emphasis  to  the  fact  that  the  ruling  was 
adverse  nevertheless. 

The  reasons  for  the  peculiar  characteristics  with 
which  it  was  sought  to  endow  the  preferred  stock  of 
the  old  Northern  Pacific  Company  are  obvious  enough. 
The  stock  was  issued  in  exchange  for  the  old  7-30  or 
"Jay  Cooke  mortgage"  bonds,  and  the  claim  on  the 
lands  was  given  in  consideration  of  the  fact  that  the 
holders  originally  had  a  mortgage  lien  on  the  entire 
line  which  they  were  now  to  yield  up.  After  the 
failure  of  Jay  Cooke  in  1873  default  on  the  Northern 
Pacific  7-30  bonds  was  made  January  1  1874,  and  a 
receiver  for  the  property  was  appointed.  In  1875  the 
road  was  sold  at  foreclosure  and  reorganized  under  a 
plan  previously  agreed  on  by  the  security  hold- 
ers. The  7-30  bonds  were  surrendered  and  canceled, 
and  the  holders  received  therefor  il,400  of  preferred 
stock  for  every  11,000  of  bonds  held.  It  was  dis- 
tinctly provided  that  this  preferred  stock  "shall  be 
convertible  at  the  par  value  into  any  lands  belonging 
to  the  company,  or  hereafter  to  belong  to  it;  east  of 
the  Missouri  River,  in  the  State  of  Minnesota  and  in 
'the  Territory  of  Dakota,  until  default  shall  occur  in 
some  of  the  provisions  of  the  new  first  mortgage 
bonds  hereinafter  provided  for,  and  such  conversion 
shall  be  an  extinguishment  of  such  stoclc.  The  pro- 
ceeds of  all  sales  of  such  lands,  until  such  default, 
shall  be  used  likewise  in  extinguishment  of  such 
■took. 


The  provision  here  quoted  appeared  in  the  rcDrgan- 
ization  scheme,  was  endorsed  on  all   the  c-rtificates  of 
stock  issued  by  the  company,  and  appeared  in  the  new 
first  mortgage  bonds.     Subsequently  the  company  ex- 
ecutfid  three   other  mortgages,  namely  the  "General 
Second   Mortgage,"  the  "  Third   Mortgage  "  and  the 
"  Consolidated  Mortgage."    In   each  of  these  mort- 
gages likewise  the  lands  situated  in  the  States  of  Min- 
nesota and  North  Dakota,  oast  of  the  Missouri  River, 
were  expressly  excepted  from   the  liens   of  the  mort- 
gages,   and  references     made    at    greater    or    less 
length  to  the  rights  and   claims   of    the  preferred 
shares  as  to  these  lands.     Under  the  operation  of  this 
arrangement  115,790,653  14  of   the  preferred  stock 
was  converted  into  lands,  reducing   the  outstanding 
amount  of  the  stock  from  151,000,000   to  $35,209,- 
346  86.     Mr.  Eliot  Norton,  in  an  able  brief  ou  behalf 
of  the  petitioner,  brings  these   facts  out  in  a  forcible 
way,  and  well  says   that  they  prove  that  the  rights  of 
the  preferred  stock  to  the  lands  in  question  were  rec- 
ognized in  the  most  formal  way  and  made  matters  of 
public  record  sufficient   to   charge   all  persons  subse- 
quently dealing    with    the    railroad    company    with 
notice.     Accordingly,  he  contends   that  whatever  in- 
debtedness was  incurred   subsequent  to  the  creation 
of  the  preferred  stock  had   only  inferior  rights  to  the 
land. 

Mr.  Norton  argued  that  the  preferred  stock  was 
created  with  certain  rights  to  lands  given  to  the 
Northern  Pacific  Company  by  the  United  States. 
These  rights  contemplated  the  sale  of  the  lands  and 
the  extinction  of  the  preferred  stock  by  the  proceeds 
of  the  lands.  This  furnished  the  consideration  which 
induced  the  Jay  Cooke  mortgage  bondholders  to  give 
up  the  property  they  had  acquired.  These  rights 
were  known  to  the  public  and  constituted  an  induce- 
ment to  bay  the  preferred  stock  and  by  reason  of  them 
every  purchaser  had  to  pay  more  than  ho  would  other- 
wise hare  had  to  pay.  "Now,  twenty  years  after  the 
creation  of  the  preferred  stock,  in  spite  of  the  un- 
broken carrying  out  of  the  rights  given  to  it  by  the 
sale  of  the  lands  and  consequent  retirement  of  almost 
one-third  of  the  stock,  in  spite  of  the  notice  given  by 
instruments  of  record  and  the  knowledge  all  persons 
have  had  of  the  rights  of  the  preferred  stock,  and 
notwithstanding  the  constant  dealings  in  and  treat- 
ment of  the  stock  on  this  basis,  the  contestants  here 
seek  to  have  these  rights  set  aside."  Mr.  Norton  also 
referred  to  the  inequity  of  the  contestants'  position  in 
that  they  did  not  attack  those  holders  of  the  pre- 
ferred stock  who  exchanged  their  stock  for  lands. 
They  are  left  in  possession,  ho  remarked,  while  their 
unluckier  brothers,  who  retained  their  stock,  are  to 
have  it  made  valueless. 

What  then  are  the  'grounds  on  which  the  Master 
rules  agiiinst  the  claims  of  the  preferred  shareholders? 
It  will  be  noticed  that  the  privileges  accorded  these 
holders  were  qualified  to  this  extent,  that  they  were  to 
continue  until  default  should  occur  in  some  of  the 
provisions  of  the  first  mortgage.  But  this  contin- 
gency never  arose.  The  Northern  Pacific  became  em- 
barrassed and  was  again  operated  by  receivers,  but 
interest  on  this  mortgage  was  not  allowed  to  lapse. 
Hence  that  phase  of  the  question,  did  not  come  up  in 
the  consideration  of  the  case.  The  Master  rests  his 
conclusion  on  the  theory  that  the  company  had 
no  power  to  enter  into  the  arrangement  giving  the 
preferred  stock  a  claim  on  the  lands ;  hence  the 
arrangement  was  unlawful.    He  states  that  the  Act  of 


666 


THE    CHRONIC l.F. 


IVou  IIVU. 


Incorporation  tixed  the  caiMtal  at  100  million  doliurs, 
and  that  it  conferred  no  power  \ipon  the  corporation, 
its  stockholders  or  directors  to  increase  or  diminish 
■Dch  stock,  or  to  vary  the  number  of  shares  or  tbeir 
par  value.  Neither  was  any  such  power  giren  by 
Congress  after  the  enactment  of  the  charter.  The 
reorganization  pUn  in  terms  authorized  a  reduction  of 
the  company's  capital  stock  by  providing  for  the  con- 
Ters  on  of  the  preferred  stock  into  lands;  also  that  the 
proceeds  of  sales  should  be  used  likewise  in  extin- 
fuishment  of  such  stock.  This  feature  of  the  plan 
was  therefore  not  only  without  the  sanction  of  legis- 
latire  authority,  but  it  was  in  direct  violation  of  that 
part  of  the  company's  charter  which  fixed  the  capital 
at  one  million  shares  of  one  hundred  dollars  each.  It 
▼as  consequently  ultra  vires,  absolutely  void,  and  in- 
capable of  subsequent  ratification  or  adoption.  He 
cites  a  long  line  of  authorities  in  support  of  this  con- 
clusion. 

It  may  be,  he  says,  that  if  clothed  with  proper 
anthority  by  the  State,  a  corporation  could  issue 
certificates  of  stock  which  would  also  be  certificates 
of  indebtedness,  giving  to  the  holders  the  rights 
of  creditors  as  well  as  those  of  stockholders.  There 
can  be  no  such  thing,  however,  he  contends,  as  pref- 
erence of  stock  upon  capital  in  the  sense  that  the 
stockholder  shall  be  repaid  that  which  he  has  con- 
tributed to  the  capital  of  the  corporation  before  its 
creditors  are  satisfied.  A  statute  or  contract  pur- 
porting to  authorize  such  a  preference  would  be  so 
repugnant,  he  contends,  to  the  natural  laws  governing 
the  acquisition,  ownership  and  enjoyment  of  property 
that  it  would  be  void  as  against  public  policy.  As 
well  might  the  individual  be  wholly  exempted  from 
the  payment  of  his  debts,  or  the  members  of  a  part- 
nership be  permitted  to  appropriate  to  their  own  use 
assets  of  the  firm  to  the  exclusion  of  its  creditors,  as 
for  the  stockholders  of  a  corporation  to  take  its  cap 
ital  in  preference  to  its  creditors. 

With  reference  to  the  question  whether  the  Xor- 
thern  Pacific  certificates  of  stock  can  be  considered  to 
possess  similarity  to  certificates  of  indebtedness  the 
Master  answers  in  the  negative.  He  says  they  had 
none  of  the  characteristics  of  such  certificate?. 
A  debt  implies  something  owing  from  one  to  an- 
other with  the  obligation  to  pay  or  sat^fy  it  at 
a  specified  time,  or  at  a  time  which  can  be  made 
certain.  None  of  these  characteristics  are  embodied 
in  such  certificates  or  in  the  plan  pursuant  to  which 
they  were  issued.  He  contends,  moreover,  that  the 
tenth  section  of  the  Act  of  Incorporation  prohibited 
the  company  from  making  a  mortgage  or  lien  in  any 
way  except  by  the  consent  of  Congress,  and  contends 
that  none  of  the  consents  for  bond  issues  obtained 
from  that  body  covered  a  lien  upon  the  lands  in  ques- 
tion for  the  benefit  of  the  preferred  stock — thi-refore, 
the  making  of  such  a  lien  was  expressly  prohibited  by 
the  charter. 

Nor  is  the  Master  inclined  to  see  force  in  the  con- 
tention that  because  the  Jay  Coiko  mortgage  bond- 
holders took  preferred  stock  in  place  of  the  property 
acquired  by  them  under  foreclosure  of  their  mort- 
gage thry  have  rights  and  equities  in  the  lands 
superior  to  Ihote  of  subsequent  creditors  of  the  corpo 
ration.  To  show  that  snch  contention  is  untcnuble 
he  cites  the  following  from  Warren  vs.  King  (108 
IT.  S ,  389).  "Whatever  position  the  holders  of 
preferred  certificates  occupied  before  they  accepted 
preferred  stock,  whatever  special  rights  or  liens   they 


had,  they  became  corporators,  proprietors,  share- 
holders, and  abandoned  the  position  of  creditors,  and 
took  up  towards  existing  und  future  creditors  thft 
same  position  which  every  stockholder  in  a  corporation 
occupies  towards  existing  and  future  creditors."  The 
Master  accordingly  thinks  the  creditors  of  the  com- 
pany are  justified  in  questioning  the  right  of  the  pre- 
ferred stockholders  to  the  lands  in  question.  Such 
lands,  ho  points  out,  arc  about  the  only  remaining 
capital  of  the  company.  The  capital  stock  of  an  in« 
corporatcd  company  is  a  trust  fund  for  its  creditors, 
publicly  pledged  to  them  for  their  security.  They 
have  a  lien  upon  it  in  equity,  and  if  diverted  maj 
follow  it  as  far  as  it  can  be  traced  and  subject  it  to  the 
payment  of  their  claims,  except  as  against  bona  fide 
holders  for  value  and  without  notice. 

Master  Gary  goes  so  far  even  as  to  assert  that  the  lands 
heretofore  conveyed  by  the  company  in  consideration 
of  the  conversion  and  extinguishment  of  its  preferred 
stock  may  be  within  the  reach  of  its  present  creditor^,, 
if  the  title  still  remains  in  the  original  grantees  from 
the  company,  or  in  those  who  purchased  with  knowl- 
(dge  that  the  consideration  received  by  the  company 
was  its  preferred  stock.  "  If  an  unpaid  stock  sub- 
scription can  be  reached  by  the  creditors  of  a  corpora- 
tion, about  which  there  is  no  doubt,  it  is  equally  clear 
that  the  creditors  of  a  corporation  can  prevent  its 
capital  from  being  distributed  to  its  stockholders  to 
the  prejudice  of  such  creditors." 


PROSPECTIVE  IRON  AND  STEEL  PRICES. 

The  Annual  Statistical  Report  of  the  American  Iron 
&  Steel  Association  comes  to  hand  at  a  time  when  the 
condition  of  the  iron  and  steel  trades,  by  reason  of  the 
industrial  revival  in  progress,  is  commanding  moro 
than  ordinary  attention.  In  no  other  industry  has 
there  been  more  noteworthy  growth  and  development 
in  recent  years  than  in  the  production  of  iron  and 
steel.  Indeei],  the  marvelous  advance  which  the 
country  has  made  in  this  respect  during  the  last  one 
or  two  decades  has  raised  the  United  States  to  a  plane 
where  it  excels  all  other  countries — ovenOrcat  Brit- 
ain, formerly  the  foremost  iron  producer  in  the  world. 
Not  only  is  our  output  of  iron  and  steel  in  excess  of 
that  of  other  leading  nations,  but  in  the  statistics 
regarding  tho  same  wo  enjoy  equal  distinction. 
Nowhere  else  are  the  statistics  furnished  with  equal 
promptitude.  Nowhere  else  are  they  given  in  snch  a 
comprehensive  way.  To  Mr.  James  M  Swank,  the 
veteran  General  Manager  of  the  Association,  under 
whose  direction  the  work  is  carried  on,  belongs  the 
credit  for  this. 

Tho  report  contains  not  only  complete  statistics 
for  1897  but  also  much  data  for  the  first  half  of 
1898.  As  far  as  tho  record  of  prices  is  concerned, 
this  is  brought  down  to  tho  end  of  August.  We  shall 
not  attempt  to- diy  to  deal  with  the  figures  showing 
the  great  expansion  which  has  occurred  in  the 
country's  output  of  iron  and  stoel  within  recent  years, 
as  wo  have  done  that  so  recently.  But  a  review  of 
prices  at  this  moment  possesses  unusual  interest.  Mr. 
Swank  says  that  tho  course  of  prices  for  all  iron  and 
steel  products  from  June  of  last  year  (when  quot.i- 
tioni  as  a  rule  were  lower  than  ever  before  known)  up 
to  the  present  time  is  fairly  indicated  by  the  range  for 
strel  billets  at  Pittsburg.  In  June  and  .July  last 
year  the  quotation  for  billets  was  ^14  00  per  ton.  In 
August  it  was  tl4  00  to  $14  00;  in  September  115  00 
to  <tl6  00;  in  October  916  60  to  116  75;   in   November 
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$16  50,  droppiug  to  $15  5'J;  in  December  $15  00.  la 
January  1S93  the  prise  Wis  also  $L5  00;  in  February 
f  15  00  to  $15  25;  iu  March  $15  35  to  $15  50;  ia  April 
$15  50,  dropping  to  $15  25;  in  May  $15  00,  dropping 
to  $14  75;  in  June  and  July  $14  75,  and  in  August 
♦14  75  to  $  6  00,  the  last  mentioned  figure  ($16  00)  be- 
ing the  quotation  now.  The  lowest  price  for  billets  ever 
recorded  was$13  85  in  May  1897.  The  recovery  to  $  16  00 
therefore  has  been  very  moderate,  and  the  price  is  sooic 
fifty  to  seventy-five  cents  lower  than  it  was  in  October 
of  last  year.  Wi3  may  note  that  in  September  1895, 
only  threa  years  ago,  on  the  revival  produced  by  the 
Morgan-Balmont  gold  contract,  the  price  was  $25  00. 
Steel  rails  were  then  selling  at  the  pool  price  of  $28  00; 
now  they  are  $1S  00. 

Mr.  Swank  undertakes  an  analysis  of  the  causes  of 
the  continued  low  prices.  Hj  points  out  that  these 
causes  are  of  much  widor  operation  than  the  boun- 
djiries  of  our  own  country.  A  special  cause  iu  the 
United  States  in  late  years,  he  says,  is  to  bo  found  iu 
the  possission  of  a  capacity  of  production  in  all  lines 
that  is  far  in  excesj  of  the  combined  homo  and 
foreign  demand,  large  as  this  demand  has  been. 
While  ha  is  a  staunch  advocate  of  a  high  protective 
tariff,  ho  fra-.ikly  admits  that  foreign  competition  has 
had  nothing  to  do  with  the  great  reduction  that  has 
taken  place  in  our  iron  and  steel  prices.  These  prices 
have  been  fixed  en'  irely  by  homo  competition,  and 
home    competition    has    been    severe,     and      even 

■  merciless,  because  we  have  not  only  adopted 
the  most  approved  methods  of  production  but 
have  also  expanded  our  capacity  beyond  our 
present  wants  and  bej'o^d  reasonible  limits.  Hence 
the  m:)ny  cousolidati  ■  s  and  combinatioas  that  have 
taken  pUce  or  been  proposed  in  the  effort  to  .reduce 
expenses  and  assure  even  small  profits;  hence,  too, 
many  of  the  financial  failures  of  the  last  few 
years.  It  appears  to  Mr.  Swank  inevitable  that  many 
of  our  still  active  iron  and  steel  works  that  are  neither 
well  situated  nor  eqiippid  with  the  best  appliances 
for  cheap  production,  or  which  can  mike  iron  only 
and  not  steel,  mist  give  up  the  struggle  for  exiitence. 
Except  under  the  most  favorable  conditions  this  is  no 
time  to  build  iron  or  steel  works,  ho  asserts.  The 
Bteel-rail  industry  suggests  a  policy  of  wide  applica- 
tion. No  new  Bjssemor  stsel-rail  mills  have  been 
built  for  a  number  of  years  because  the  fact  has  been 
made  only  too  plain  that  we  have  en  >ugh  mills  of  this 

•character,  and  more  than  enough. 

With  reference  to  pig  irou,  a  special  cause  of  the 
continued  low  prices  is  to  be  fouad,  Mr.  Swank  de- 
clares, in  the  accumulation  of  w.irranc  stocks.  As  the 
price  of  every  product  is  largely  determined  by  Ihe 
surplus  above  the  wants  of  consumers  that  presses 
upon  the  market,  so  the  large  surplus  stocks  of  pig 
iron  that  are  in  the  warrant  yards,  constituting  a 
known  quantity  and  being  constantly  advertised,  act 
as  a  heavy  weight  upon  pig-iron  prices.  As  late  as 
June  30  1896  the  stocks  in  the  yards  of  the  Ameri- 
can Pig  Iron  Storage  Wirrant  Company  aggregnted 
■only  112,000  tons,  but  at  the  end  of  September  of  that 
year  they  were  184,800  tons;  on  December  31  189? 
they  amounted  to  2 ?5, 890  tons  and  oa  Jane  39  1898 
they  still  amounted  to  258,000  tons.  These  warrant 
stocks  must  bo  added  to  the  stocks  in  the  hands  of 
manufacturers  and  on  the  furnace  bank  which  are  for 
sale  and  which  are  semi-annually  ascertained  by  the 
American   Iron  &  Steel  Association.     The   warrant 

4rtocks,   however,   exercise  a  particularly  depressing 


influence  on  pig  iron  prices  because  of  the  r  specula- 
tive charact«^r  and  because  the  facilities  which  they 
offer  for  obtaining  ready  money  encourage  the  pro- 
duction of  pig  iron  for  which  there  is  no  immediate 
demand. 

We  notice  that  the  "  Iron  Age  "  in  its  issue  this 
weeK  has  a  special  article  dealing  with  the  out- 
look as  to  prices,  in  which  it  intimates  that  an 
improvement  in  this  particular  is  not  unlikely  in 
the  early  future.  The  "Age"  notes  a  disposition  on 
the  part  of  iron  and  steel  consume-s  in  some  quarters 
to  defer  the  purchase  of  needed  material  in  the 
hope  that  later  "in  the  year  prices  will  recede. 
While  the  advances  thus  far  have  not  been 
large,  consumers  have  been  so  thoroughly 
edncated  to  the  prevalence  of  extremely  low  prices 
that  they  cannot  bring  themselves  to  believe  that  even 
a  possibility  exists  of  the  establishment  of  a  higher 
level  of  values.  The  "  Age  "  thinks,  however,  that 
those  who  are  looking  for  a  decline  to  the  old  rates  of 
the  recent  past  may  find  that  they  are  hugging  a  de- 
lusion. Such  persons  insist  on  believing  that  the  pro- 
ductive capacity  is  so  great  that  it  is  mo  e  than  equal  to 
any  demand  that  can  be  made  on  it,  and  they  base  their 
belief  on  the  experience  of  the  last  two  or  three  years. 
But  with  the  heavy  foreign  demand  for  almost  every- 
thing we  have  to  sell,  the  higher  range  of 
prices  ruling  abroad,  and  the  almost  positive  assur- 
ance that  the  United  States  will  be  a  continuously 
heavy  consumer  on  an  uupreced-mtedly  large  scale, 
the  conclusion  seems  irresistible  that  these  persons 
are  leaning  on  a  weak  reed  when  they  merely  reason 
from  experience  and  from  what  has  happened  in  one 
or  two  corresponding  periods  of  the  year.  The  com- 
bination of  circumstances  now  prevailing  in  the  iron 
trade  of  the  world  is  unlike  anything  ever  before 
known. 

This  is  the  view  of  the  "Aje,"  and  it  is  a  very  hope- 
ful view.  For  ourselves  we  are  inclined  to  think  that 
the  conditions  enumerated  by  Mr.  Swank  must  tend 
to  prevent  any  very  extensive  rise,  and  indeed  we 
should  deplore  extreme  or  sensational  advances 
likely  to  prove  harmful  in  every  way. 


COTTON  CONSUMPTION  AND  OVERLANv 
MOVEMENT  TO  OCTOBER  1. 
The  following  statements  of  overland  movement, 
receipts,  exports,  &c.,  cover  the  month  of  September, 
the  opening  month  of  the  new  crop  season.  The  cur- 
rent crop  began  to  move  later  than  in  the  preceding 
season,  but  the  marketing  has  been  quite  free  since  th^ 
middle  of  the  month,  so  that  the  amount  brought  into 
sight  through  the  ports,  interior  towns  and  the  rail 
movement  up  to  the  first  of  Ostober  is  not  much  be- 
low the  total  for  the  similar  period  in  the  previous 
year.  In  fact  there  has  come  into  sight  during  the 
month  982,766  bales,  against  1,069,800  bales  in  1897 
and  1,222,287  bale?  in  189i3.  Northern  spinners  have 
taken  90,2ol  bales  during  the  month,  or  a  much 
smaller  amount  than  in  the  same  time  in  1897. 

OVKRLANI)    MOVEMENT   TO    OCTOBER   1. 

The  gross  rail  shipments  in  September  have  been 
44,167  bales,  against  43,321  bales  in'  1897  and  69,488 
bales  in  1890.  The  n-t  for  the  mmth  also  exhibits 
a  slight  gain  in  comoarison  with  the  previous  year, 
the  aggregate  being  34,120  bales,  against  31,098  bales  . 
in  1897  and  53,801  bales  in  the  preceding  season. 
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Awmuni  iktpfiH— 

TtaStLrOola 

TtoOUro...... 

TtePu-ker ^....c 

TU  Rock  t*Iao<l 

TU  LooUrlUa ..............~.... 

YlAdadiuuitl....*  •••«••••••-.••■•••••. 

fteetkarraatM 

I M  mllU,  not  InelnAed  aboTS. . . 


T}t»)  >ttom  oTorland ............... 

Orwiaad  to  Itew  York,  Boaton,  Ao... 

I  Interior  town* 

B,  tnUnd  and  loo«l  mills 

■•w  OilMUH.  Inland  and  looal  mUU. . 

HoUla.  inland  and  local  mlUa 

■avannali,  inland  and  looal  mllla. ...... 

Qharionon,  Inland  and  looal  mllla..... 

■.  OaaroTa  porta,  Inlund  and  loeal  mUU. 
Tlrsinla  porta.  Inland  and  looal  milla. 


ISCS. 


20.106 
10.857 


1,624 
9316 
4.718 
3.C0S 
853 


1807. 


44.167 

6,747 
141 
340 

1,453 
193 


4i 

108 
1,018 


Total  to  be  dednoted 


10.047 


l'4,120 


19.141 

16.816 

781 

700 

1.SSI 

1,(06 

S.1K 

74t 


43,324 

5,227 
223 
337 

1.417 
640 
183 
242 
135 
832 


U96. 

82.31  S 

13,805 

1,473 

2,i6o 

13.241 

4,83S 

3,559 

803 

~69,498 

10.873 

146 

417 

3,C58 

1,443 

50 


82 
620 


0,2;  6 
34.(08 


15,687 
53.801. 


*  Tblp  total  Inoladea  ablpmenta  to  Canada  by  rail,  which  I'tnoe 
September  1,  1898  amounud  to  1,741  bales.  In  1807,  were  2.247 
balea.  and  in  1896  were  3,543  balea. 

BECRIPTS.    EXPORTS   AND   SPINXBRS'   TAKINGS. 

Net  receipts  at  the  outports  during  the  mouth  have 
been  less  than  in  September  of  either  1897  or  1896, 
bat  making  comparison  with  1895  we  lind  that  1898 
exhibits  a  gain  of  313,808  balea.  Foreign  exports 
hare  reached  a  fair  aggregate  during  the  month, 
being  291,268  bales,  against  292,456  bales  in  1897  and 
386,591  bales  in  1896.  Port  stocks,  as  well  as  those 
at  interior  towns,  are  greater  than  at  the  correspond- 
ing date  in  1897. 


MawBwiit  from 

RteMpU 
ttme4 

StpUl 
1888. 

Il4ettl>U 
Hnc4 

a»pt.  1. 

1S»7. 

BZPOBT8  aWCa  sift.  1,  iSM   TO- 

ttwt.  1.  rata,  u 

Sept.  so.  1838. 

OtuU 
Brttain- 

JVanc*. 

Cbnt4. 
nmt. 

lotal. 

I12,17f 

«7) 

83.1' 19 

3,87.'- 

3r,'48 
3.761 

«7.sse 
ii-.o 

31,144 
8.444 

7,888 

8»l.«'8 
!»3,4&S 
888.601 

S 

Oalraston 

Texaa  CnT,Ae 
■aiwOrlaana.  . 
MoMIs 

368.887 

8.431 

188.731 

M.588 

llS,tM 
13.187 
43443 

43,784 
140 
18,4M 
738 
... 
(,40^' 
443 
830 

a37,6ir 

4.769 

1GS.I12 

t»,0» 

136 

I4e,«93 

I8.1;* 

87.44(1 

»,14« 

•!.«» 

83: 

47,638 

iM 
l,l6ii 

t» 
M44 

74.38 

41.87> 
3.878 

8,636 

13.U7 
8,384 
6,08(< 

14,S4« 

i,s;o 


««6 

33,!88 
371 

lP,87f 

32,8411 

18,80. 
1.670 

ii.e» 

80 
3,7tl! 

131. r  8 

lorlda 

■aTannah 

■naaw«ak.*a 
Ckariaatoo. 

PottBoTaUke 
WUalacton.... 

WaahlnsfaUkt 

■orfoUt 

»ewp-tNaira,*e 
■•wTorti 

■alttmora 

PhUadalahla.*e 
■ao  Fran'MO,Ac 

Total  1888.... 

e»T,784 

1M,10« 
185.576 
31X.398 

15,U8r 
3S.ai3 
47.662 

Total  1837..... 

788,703 

ISI.WS 
170.038 

Total  IKSe 

aioeki 
Sept.  30. 


1«1.4» 


U3.S64 
10.004 

«0.3»4 

n.MS 

35,104 


31.437 

18  33« 

.^«,1«0 
5.34 
I.S74 
3.b8« 


6:S.1I1 

"4f.",88« 

8<l'.183 


*  Oreat  Brit4Un  exports  Inolude  to  the  Channel. 
Using  the  facts  disclosed  by  the  foregoing  state- 
ments,  we  shall  find  that  the  portion  of  the  crop  which 
has  reached  a  market  through  the  outports  and  over- 
land, and  the  Southern  consumption,  during  Sep- 
tember this  year  and  the  two  previous  years,  is  ag 
follows : 


Beoaipts  at  the  ports  to  Oot.  1 bales. 

MetsldpmentaoTerland  daring  same  time 

Total  reoelpu balea. 

Isattera  eonsomptloD  slnoe  September  1 

Total  to  Oot.  1 baler. 


845.004 


1808. 

1E07. 

U96 

697,784 
34,120 

786,702 
84,0ed 

012.486 
53,801 

731,004 
114.00U 

820,800 
86,0(.0 

986,287 
76,000 

016,800  1.042,287 


The  amount  of  cotton  marketed  since  September  1 
in  1898  is  thus  seen  to  be  70,896  bales  smaller 
than  in  1897  and  196,383  bales  less  than  in  1896. 
To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period 
we  hare  prepared  the  following  : 


Tt>tal  receipts  to  Sept.  30,  189P,  ns  nbore balot 

ttMkoahaDdoaaBanoemantoi  7e4U'(acnt.  i  I898>— 

AtMortkaraponr 61,C54 

AtSoatbenpoitP ~ 114.952-    176.006 

lau 


-4.'.90« 


10.S6tt—    186,273 


At  Northern  uteMot  markeu. 

Total  sapplT  to  Sept.  30, 1809 1,032,178 

Otthlsaappi>  then>  has  hmn  ezporb-d 

to  foreign  porUticoe  Sept.  1.1(08.    201,268 
Leaatorelsnoottoo  inelnded  ...bibles.        2,883-    388,436 

Sent  (o  Canada  direct  fiom  West 1,741 

Bomt  Worth  and  South 10 

Stook  on  band  end  ot  month  (Srpt.  30, 1808)— 

At  Northern  tmrts 02.230 

Ateoathenporta 403,881-    526,111 

At  Northern  faiUnormarkeU 11,637  -    837.935 

Total  taking*  br  •pinners  sinoo  Sept  1, 1R98 204.351 

Taken  bjr  Southero  spinner* 114.000 


l>7  Northern  spinners  ilnoe  SepMmber  1,  1898 00.361 

Taken  by  Northern  spinners  same  time  In  1897 149,473 

Dearrase  In  takings  by  Northern  spinners  this  year,  .bales.         59.238 

The  above  indicates  that  Northeni  spinners  had  up 

to  Sept.  30  taken   90,251   bales,  a  decrease  from  th» 

corresponding  period  of  1897  of  59,222  bales  and  » 

loss  from   the   same  time  of  189G  of  52,292  bales. 

AMOUNT   OF    CROP    NOW    IN   SIOJIT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  October  1 
compared  with  previous  years,  and  which  is  shown 
in  the  following: 


1SS8. 

law. 

18M- 

Total  marketed,  as  above. ...balea. 
Interior  stocks  In  excess  of  Sept.  1 . 

845,904 
136,86'.> 

91A,f>00 
It  3.000 

1.042.287 
ISO.OOO 

Total  In  airhK »»al»» 

P82.766 

1.069,800 

1.222,287 

This  indicates  that  the  movement  during  September 
of  the  present  year  is  87,034  bales  less  than  in  1897 
and  239,521  bales  smaller  than  in  1896. 

WEIGHT   OP    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  Oct.  1  we  give  below  our  usual  table  of  the  weight 
of  bales.  AVe  give  for  comparison  the  figures  for  th« 
same  time  in  the  two  previous  years. 


1    Same 

Sam* 

One  UoHlh  Ending  S,i>t.  30, 1808.  jpsri'rf  it. 

ptrfdin 

1897. 

leoe. 

Number  of 

Wight  in 

Aptrag* 

Avnragt 

Avsrcvs 

BaUt. 

Pounds. 

Wtigkl. 

Weight. 

Wtigkt. 

Teziks 

262,128 

143.811,285 

548  63     635  00 

68171 

Umlslana....... 

167,731 

85,433,775 

52500 

52000 

515-88 

Alabama 

22.889 

12,017,348 

532  00 

S2200 

516-00 

Seorgla* 

127,386 

65.167,939 

5ii-ro 

506-80 

497  5S 

loath  Carolina. 

43,113 

22,003,930 

610  00 

511-58 

490  07 

Virginia 

29,1(6 

14,135,864 

484  82 

600  00 

480  00 

■orthCaroUna. 

43,874 

33,020,861 

501"90 

503-25 

505  0» 

154,867 

77,483,500 

50000     5C0  00 

40800 

Tntal  . 

84.^,904 

447,012..%' 2 

R22-53 

M585 

510  45 

*  laolodln^  Florida. 
It  will  bo  noticed  tiiat  the  movement  up  to  Oct.  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  522-53  lbs.  per  bale,  against  515-85  lbs.  per 
bale  for  the  same  time  in  1897  and  5 10 "45  lbs. 
in  1896. 

COTTON  GOODS  TRADE  IN  SEPTEMBER 

The  aggregate  business  done  in  cotton  goods  during 
September  is  considerably  in  excess  of  the  total  for 
September  last  year  and  above  the  average  for  the  cor- 
responding month  for  several  years  past.  In  spite  of 
this  the  tone  has  ruled  uniforniily  easy  and  outside  of 
a  few  leading  lines  staple  cottons  are  |c.  lower  on  the 
month,  print  cloths  l-16c.  lower  and  various  line» 
of  prints  Jc.  lower.  The  demand  has  been  put  for- 
ward in  conservative  fashion  and  only  considerable  im- 
perative needs  on  the  part  of  buyers  have  assured  the 
volume  of  business  done.  Raw  cotton  has  consistently 
been  an  impediment  in  the  way  of  forward  operations, 
buyers  under  its  inlluence  evidently  believing  in  a  still 
lower  price  level  for  c  tton  goods. 
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As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  dnring  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the'  movement  for  the  last  four  seasons. 


1898. 

1897. 

a 

CoU'n 
low 
mid- 
dling. 

FHnt- 

clolh% 
64x64 

5Aee(- 
inff*. 
stand- 
ard. 

Lan- 
caster 
ging- 
hams. 

S'lh'n 
3-yd. 

theel- 
ings. 

Oott'n 
Une 

mid- 
dling. 

Print 

ing 

elolht, 

64164 

Meet-  Larv- 

ing$,    caster 

itand-  ging- 

ard.  j  hams 

8-tK'1> 
3-yd 
tKeel- 
ingt. 

1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 

11:: 

20.. 
81.. 
32.. 

It: 

ss.. 

26.. 

v.. 

28.. 
39.. 
80.. 

538 

538 

5»i« 

W"' 

038 
538 

538 

5S,« 

S"' 

53, 

5 

iV 

41^,8 
4l5,e 
4«i« 
5 

3Jl« 
2>is 

f- 
2»u 

w 

21|g 
2l,« 
2j,» 
i»I6 

lis 

2 

2 
2 
2 
2 

438 

439 

439 
...S... 
..H... 

438 

438 

438 
438 

438 

..8..  . 
438 

433 
439 

438 
438 
4=8 

...8... 

438 
4!% 
438 
438 
43b 
438 
...8... 
438 
438 
438 
438 
438 

5 
5 
5 

"5"" 

5 
5 
5 
5 

"5"  ■■ 

I 

5 
5 
5 

■5"  " 

5 
5 
5 
5 
5 

"b'  " 

n 

5 
5 
5 

3'8 

3^8 

sV" 

3''8 

3^8 
3^8 

sV 

3^8 

3'g 
3'8 

3^8 

S's" 

3^8 

3''8 

3 '3 

3-'9 
33» 
3!H 
3\ 

77,8 

VH 

7% 

■7  is" 
7'e 

7... 

"eiiJi 

615,. 
6'I>18 

638 
6S1B 

6I18 

238 
2=8 
2»8 
2»8 

"sV 

2N 
239 

2»8 
2»8 

4-'8 
4 '8 

6^ 

...K.. 
..H... 

4'8 
4'9 
4^8 
4-'8 

4-'e 

..8... 

5 
5 
5 
5 

is' " 

5 
5 
5 
5 
5 

412 
4I2 
4»s 
4»8 

419 

41a 
4I9 
4'« 

238 
2<>8 

2»» 
2=8 
2»» 

239 
2»9 
2»8 
2»B 
2=8 

2»8 
238 
2«g 

4-'8 

Si. 

fa 

4 '8 
43a 

*fl 

4% 

4\ 

4% 
4% 

5 
5 
5 
5 
6 

■5"  " 
5 
5 
5 
5 
5 

"5"  " 
5 
5 
5 

41a 
4H) 

413 

4's 

4<s 
4I9 
4»a 
413 

41s 

'■4V 
438 
43| 
488 

fSf  The  above  prices  are— For  cotton,  low  mtddUaK  uplands  at  New 
Yorli;  tor  prlatluK  cloths,  mannfaoturere"  net  prices;  for  sheetings  and 
ginghams, agents'  price*,  which  are  subject  to  au  ayerage  discount  of  S 
per  oeat,  e  coept  when  otherwise  stated:  Boathern  sheetings  n««. 

IMPORTS  AiYD  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  [for  Aa- 
gost. 

FOBBIOH  TBADB  .WOrBMEirr  of  THB  TTKRCD  8TATBS. 
In  tae  Collowtna  Ublaa  three  olptaeri  (000)  are  in  all  oases  omitted. 


■  1898. . 

Imports.      Sxctss. 

%  * 

165.411  -).  130.813 

160.781  -1-144.707 

.11.011      -i-'JI,5U 

49.179     -t-3).4a0 


Bxvorts. 
'Vlerch'dlse.     8 
/ao.-March.     3 1  6.064 
Aprll-Jaiie.     SO.),!^^ 

JnlT rt.ili 

Angust Sl.SOa  

Total.   ...     rTH.a;*     fittMl +3MJiit 

Gold  and  Uold  In  Ore. 
Jan.-March.  4.>1S       43.333 

April- June.  I.Ma8       4tf.2St 

Julr 1.4»'  •.*.8«9 

Angot l,»6a  «,c2'.i 


1897, 

ftsporta.     ImBorts.  3xctt 

ISS.M*  ■fT4.H» 

!*«.i.s«i  -ar.iio 

a3.«75  -(-ir.»2ti 

39.8tS  -t-40.Vl«3 


i 

•M 1 .065 

-.218.718 

71.104 

80!)*6 


64I.W7    31li.SS«    -fSS.s;! 


-3N.916 

-4r,468 

-1.178 

-4,i«8 

Total 9,670      10-2.038     -g-j.i09 

Silver  and  Bllver  In  Ore. 


Jaa.-Marcb. 
April-Jane. 

July 

Angnst 

Total 


I'.lilT 

1-2.411 

4.8-5 

4.788 


6.917 
•t.»7S 
3.025 
3.8)16 


-(-•■I.tio 

-MJ.««5 

-l-l.l'O 

-(-BOS 


1,870 

9,4n8 
1,I)*M 

3-2.613 
13,1M 

1  t.m 

4,7' 5 
3.186 


.1,213 

3.>'16 

8311 

4.7«1 


—  1  843 

-P20.711 

•1-4,6  4 
--2.737 


11,183      ftO.Kt 


7.118 

r.vsi 

'AUDI 
3.V63 


-t-S.7011 
-1-H.lOi 
-I--2.0I  1 
1--2.110 


3S.0i4        -20.780      -(-l7,2^^ 


3I.Ztl        19.813     +14.468 
•f  Bxceis  of  exDorts-  —  Bxceas  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  January  1  for  six 
years. 


^! 


Mbbohastdisb. 


Exports.  Import!. 


Bxe—t 

\mxpvrt* 


GOLD. 


parts. 


7r».«74 
641.887 

jso.gsi 

1 99.38- 


fia  Hi  3i-iiei 


« 

9,878 


vorts. 


t 

I0>,086 
ll,«8H 

11.80? 


1898. 
1897 
1896. 
1893 
1894. 
1893^ 
*  Bxceaa  of  Imports. 

Similar  totals   for   the  two 
make  the  following  exhibit. 


or 

Exports 


346.38e    93,3713-2,648 

471,239}  lOVSVt   .10.816 

333.7  8|MU.3S0  33.761'  -29.2K^ 

43'2.9IS{   6t37t<  90^7f>  I6.2UJ 

33 1 .166'379,'2i:'47.M0'74.-<i2l3».2».'l 


Ex- 
ports. 


34.S81 
38.0!4 


Im- 
ports. 


t 

>9-2,4a<' 
■20.«6f 

•2  1. 9».^  41,837 
■26  64<  3.3.617 
74.01l!3f  ,868 
13  f6i)'-2«','>77 


19,81' 
-20.786 
19,717 
14,144 

8.26- 
13.091 


In  this  table  of  totals  gold  and  silver  in  ore  for 
all  years  except  1893  are  given  under  the  heads  respect- 
ively of  gold  and  silver  ;  for  1893  both  are  included 
in  the  merchandise  figures. 

The  following  shows  the  morchaiidiso  balance  for 
each  year  back  to  1875. 

BXOESS  OP  MBRCa.VNDISE  IMPORT.S  OB  EXPORTS. 


Excess 
0/  ex- 
ports. 

~~f~ 

14.t>8 
17,228 
■21.6^0 
19,303 
23.K2 

l3.^8e 


months  since  July  1 


2  months  ending  Aug.  31 

1875    rmport8..fl,"),078,8.52 

1876 Exports.   14,474,134 

1877 Exports.      -  "■=  -  ■  ■ 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

IS82 Imports. 

1883 Imports. 

1884 Exports 

1885 Imports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports.  24,871.856 

1890 Imports.  2vi.l25,587 

1891 Exports. 

1892 Imports. 

1893 Exports. 

1894 Imports. 

1895 Imports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 


1,0?  5,58  J 

32,950,689 

2r),'242,548 

24,63  S, 180 

16,394,381 

14.191,477 

1,303,828 

3,027,732 

9,963,475 

10,347,169 

17,509,114 

25.yiil,773 


2,359,039 
13.663,743 
20.970,336 

3,608,815 
31,61.''>,381 
34,742,0.53 
5S,109,6i4 
56,9*2,223 


8  months  ending  A«7.  31— 

187.'5 [raport3.$36,874,064 

1876 Exports.   64,537,917 

1877 Exports.   3«,Pj  1,995 

1978 Exports.  18S,.S05, 224 

1879 Exports.140,279,159 

1880 Exports.   55,801,674 

1881.... Exports.114,39 1,327 

1882 Imports.  53,628,507 

1883 Exports.  44,779,191 

1884 Exports.   13.7-3,567 

13S5 Exports.  45,3.")0,218 

1886 Imports.   1 1,325,007 

1887 Imports.   44,599,241 

1888 Imports.   87,42^,073 

18S9 Imports.   55,527,112 

1890 Imports.  46,846,930 

1891 Imports.  10,902,536 

1892 Exports.  33,761, fi65 

1893 Imports.   47,829,68g 

1894 Exports.   64,877,257 

1H95 Imports.   38,350,416 

1896 Export8.109,^93,493 

1897 Exports.  9."),371,55~ 

1898 Export8.352,261,9- 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
Through  the  courtesy  of  the  Collector  of  Customs  at  San 
FranciBco  we  have  received  this  week  the  details  of  imports 
aad  exports  of  gold  and  silver  through  that  port  for  the 
month  of  August,  and  ih^y  are  givenbelow,  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  eight  months  of  the  calendar  year  1893.  The 
imports  of  gold  have  been  a  little  greater  than  in  July,  the 
amount  received  reaching  |3,287,737,  of  which  $'2,167,159  was 
in  coin.  Of  silver  there  came  in  only  $57,700.  of  which  |51,- 
138  was  bullion.  Darins?  the  eight  months  there  has  been 
received  a  total  of  $18,470,483  gold  and  $039,094  silver, 
which  comp.ares  with  iiJTi,l^Q  gold  and  $1,399,183  silver  in 
1897,  The  shipments  of  gold  dnring  A.ugU8t  were  unim- 
portant in  amount — only  $3,003  coin— and  the  exports  of  sil- 
ver have  been  $109,721  coin  and  $30,600  bullim.  For  the 
eight  months  the  exports  of  gold  have  reached  $39-3,486, 
against  $395,451  in  1897,  and  $3,483,571  silver  has  been  sent 
out,  against  $5,0-31,83-3  in  1897.  The  exhibit  for  August  and 
the  eight  months  is  as  follows  : 

tlfPOKTS  or  OOLD  A.HD  SILVBB  kX  SAM  FBAHCISOO 


■oirrHB. 

OOLD. 

SILVBB. 

Coin.    \BuUion 

Total. 

Ooiii. 

BuUion 

Totat. 

1898. 
January... 
February .. 

March 

April 

May 

Jnne ...... 

July 

August.... 

Tot.  8  mo« 

«         1       9 
885,905    35,562 
2,221,660  391,757 
1,512,055  137,944 
2,64«,88M418,is3 
2,949,r5?i   7'5.4.'). 
2,437,761447,7-24 
l.9.>3,62>-  136.107 
2,167,159  100,578 

921,467 
2,613,417 
1.619,999 
3.067,139 
3,0'2.'S,504 
2,885,485 
2.039.735 
2.267,737 

9 

44,223 

1       13,365 

32.680 

20,435 

6,183 

7,362 
12,485 

6,562 

68,98f 

122.981 

157,850 

129,59t! 

105,746 

98,768 

70,730 

51,138 

9 

103.211 
136.345 
1 90,530 
150,034 
111,929 
106,180 
83,-.!l5 
57,700 

16726106  1.744.S77 

18170183 

143,295 

795,799 

939,094 

BZPOBTS  or  OOLD    4!IO  SILVBB  rBOlI  SAN  rBAHOISOO. 


OOLD.                       j 

SILVER. 

Coin. 

BuWn 

Total. 

Ooin. 

BiMion. 

334,600 
381,000 
343,10<. 
294.344 
529,384 

166,000 
60,600 

Total. 

1898. 
January  .. 
Pebmary.. 

Marota. 

4prU 

«»y 

June 

raly 

August.... 

13.630 
78,865 

3,656 

10,995 

81,16' 

27.205 

16^,470 

8,003 

9 
600 

9 
14,130 
78,865 

3.666 

10,905 

81,ie-i 

27,205 

169,471 

8,00S 

254,7lf 

68,946 

24,504 

15,84F 

121,880 

165,916 

612,981 

109,771 

9 
689,318 
449,946 
.     367,604 
310,192 
651,214 
165.946 
778,980 
170,371 

Cot.  8  moa 

391,99e 

50C 

893,48t 

1.374,593 

2,108,978 

3,483,571 

IH-auetargl^ommevclalSttgltslxlLjettys 


7wa 
Uos. 

MBBOBAIfOIBB. 

UOLD. 

SILT!  a. 

■arerti 

Imports. 

Bzcsss 
m^poru 

Ex. 

Im- 

Kxesss 

Ssporti 

■» 

Im- 

Bxesm 

porU. 

port*. 

ports. 

port* 

porn 

t 

• 

1 

» 

1 

1 

t 

t 

• 

1898. 

157.182 

1 00.160 

S6.»3i 

a.tii 

9,481 

•6,038 

9.683 

6.020 

•2,763 

1897. 

I31.»ini 

93.618 

38.410 

7.447 

3,««0 

1,:87 

•.Mi- 

S.748 

4.191 

1M96. 

I3H.»18 

101.577 

31.742 

13.804 

3.857 

7.947 

ll, 073 

4.023 

6,1- 0 

1 H93. 

1  1  -2  622 

144.13: 

•31.615  -2  0..M8 

-.2.10'; 

18.1fl 

0.383 

3.834 

3.«S» 

1894. 

113.-80 

1  1  «.»C» 

•••1.608  19.361 

4.768 

14.589 

7,648 

3.672 

3.976 

893. 

I  1-2,787 

1-21.827 

•2«W     l.lJi 

ir.Rsi 

•  m.iQo 

".I2« 

.I.M'I    .3.'n7 

■x  06SS  Of  Imports. 


[From  our  oim  oorrespondent.] 

London,  Saturday,  Sept,  17. 
There  is  still  no  increase  in  business  upon  the  Stock  Ex 
change,  as  everyone  who  can  get  away  is  absent  from  the 
city,  and  the  public  has  not  yet  recovered  from  the  series  of 
political  alarms  that  have  followed  one  another  so  rapidly 
during  the  past  three  years.  Moreover,  there  has  been  some- 
what of  a  check  during  the  week  to  the  rise  that  bad  pre- 
viously been  going  on  in  American  securities  and  in  mining 
shares.  The  attack  upon  British  tro3ps  at  Candia  and  the 
very  strong  impression  tnat  not  only  the  Bashi  Bazouks  but 
even  the  Turkish  regulars  took  part  in  it  caused  some  appre- 
hension at  first  that  serious  political  consequences  might  fol- 
low.   Bat  apparently  the  four  Powers  are  acting  harmon- 
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ionslr  to^ethor,  nod  in  rpite  cf  strong  declarntions  by  the 
Saltan  tht're  Metn?  no  doabt  that  the  demands  of  the  Ad- 
mi  imla  will  be  complied  with. 

Another  matter  \Thich  haa  aomewbat  disturbed  the  pablio 
ia  the  report  made  by  m  steamer,  which  was  sent  by  the 
Khalifa  before  the  battle  of  Omdnrman  to  Fa-hoda,  that 
white  men  had  arrived  at  that  plnce  and  had  fired  npon  the 
Steamer.  It  in  very  generally  belitrved  that  these  white  men 
are  members  of  the  Maichand  expedition,  and  if  so  there  is 
some  doabt  whether  they  may  not  trj*  to  retain  the  position 
at  which  they  hare  arrived.  Fashoda  ia  nnqnestionably  part 
of  tbe  Egyptian  Sondan,  and  the  French  conaeqaently  have 
not  even  a  colorable  pretext  for  seizing  the  platfe,  unless  they 
are  prepared  to  assert  that  when  the  E^ptians  retired  they 
lest  all  right  to  the  provinces.  It  woald  be  a  very  dangeroas 
position  to  take  np  on  the  p*rt  of  France,  seeing  what  their 
position  is  with  regard  to  Alsace  Lorraine.  The  general  im- 
pression, therefore,  i^  that  the  French  Govern  meat  will 
-declare  that  the  expedition  is  a  purely  snentiAc  one  and  that 
France  makes  no  claim  to  Fashoda. 

The  condition  of  tblDgs  in  France  itself,  moreover,  U 
rather  disqnieting.  General  Zarlinden,  it  is  now  said,  will 
resign  rather  than  sanction  a  revision  of  the  Dreyfus  case, 
although  everybody  believed  that  when  he  consented  to  sac- 
oeed  IL  Cavaignac  he  had  practically  given  his  consent  to 
revision.  Naturally,  therefore,  it  is  asked  both  in  Paris  and 
here  what  can  have  ioduced  the  late  Military  Governor  of 
Paris  and  present  Minister  of  War  to  have  set  his  face  against 
vhat  his  very  acceptance  of  ofiBce  seemed  to  imply  that  he 
assented  to  ?  There  are  hints  that  there  is  a  very  da  <gerons 
feeling  among  the  higher  military  o£Bcers.  Whether  that  be 
ao  or  not,  there  is  a  general  expectation  that  the  Cabinet  will 
Tery  soon  fall.  And  it  is  by  many  anticipated  that  the  Pres 
ident  himself  will  have  to  resign.  In  any  case  the  excit*- 
ment  and  uncertainty  in  France  ard  such  that  all  business 
upon  the  Bourse  there  is  practically  suspended.  France  has 
Buffered  heavy  losses  during  the  past  three  or  four  years  from 
the  break-down  of  the  mining  boom,  the  crash  in  Oonatanti- 
nople  and  Vienna  in  consequence  of  the  Armenian  massacres, 
the  utter  defeat  of  Spain,  and  so  on.  And  her  present  po- 
sition is  rather  a  drag  upon  all  the  Continental  bourses. 

At  one  time  there  was  soma  fear  that  the  murder  of  the 
Austrian  Empress  might  perhaps  lead  to  some  trouble.  Every- 
body was  so  horrified  by  the  deed  that  there  was  a  widespread 
expectation  that  proposals  might  be  made  for  a  kind  of  gen- 
eral campaign  against  the  anarchists  which  would  mean  that 
the  conntiies  which  give  free  asylum  to  political  suspects 
would  have  to  modify  their  laws.  Now,  however,  there  is  less 
apprehension  of  that,  and  generally  speakins:  there  is  a  much 
better  feeling  concerning  politics  than  there  was  at  the  be- 
ginLing  of  the  week. 

Many  of  the  alarmist  reports  sent  to  London  from  Chili 
seem  to  have  been,  if  not  absolute  fabrications,  greatly  ex 
aggerated.  Private  telegrams  have  been  received  by  some 
of  the  leading  houses  in  the  city  to  the  effect  that  there  is 
no  danger  of  hostilities  between  Ctiili  and  Argentina,  and 
that  if  tbe  Commission  fails  to  come  to  an  arrangement  re- 
specting till  boundary  the  matter  will  be  referred,  as  is 
already  provided  by  treaty,  to  the  arbitration  of  the  Queen. 
Tbe  Argentine  Minister  in  Paris  confirms  this  in  an  official 
announct-ment  published  in  the  papers.  In  consequence 
there  has  been  a  marked  recovery  both  in  Argentine  and 
Chili^in  stocks,  which,  however,  has  been  somewhat  checked 
by  a  rise  in  the  gold  premium  at  Buenos  Ay  res  and  a  fall  in 
Chilian  exchaDgi>. 

Tee  Chilian  finances  are  undoubtedly  in  a  bad  way  and  the 
(ear  is  general  that  the  attempt  to  establish  a  gold  standard 
will  have  to  be  abandoned,  and  that  the  country  will  have  to 
fall  back  again  npon  inconvertible  paper.  From  Argentina, 
on  the  other  band,  the  reports  are  favorable,  and  the  im 
pression  gains  ground  here  that  as  soon  as  the  bouniary 
question  is  settled  there  will  be  a  considerable  increase  of 
activity  in  Argentina.  Indeed,  there  is  a  strong  feeling  here 
that  If  political  apprehensions  abate  we  shall  see  next  month 
a  very  considerable  rise  in  prices  npon  the  Stock  Exchange 
ai  o  t  large  exp!in«ion  of  business. 

Totre  is  still  much  uncertainty  with  regard  to  the  money 
market.  The  rates  of  interest  and  discount  hare  both  risen , 
but  for  some  days  they  have  remained  rather  stationary. 
There  is  a  very  active  demand  for  gold  in  the  open  market, 
both  for  the  United  SUtes  and  (or  G.rmany.    But  as  yet 


there  ha^  been  no  actual  withdrawals  from  tbe  Buik  of 
EoglanJ.  Consequently  the  hope  is  entertained  by  many 
that  shipments  to  New  York  will  not  be  large.  Go  tbe  other 
hand  the  more  careful  observers  think  that  gold  will  be  sent 
in  oonM'lerable  amounts,  and  that  iu  consequence  the  Bunk 
of  EagUnd  rate  of  discount  will  before  long  have  to  be  pat 
up  at  least  to  4  per  cent.  In  the  meantimi  the  sapply  of 
loanable  capital  n  tbe  open  market  is  plentifnl  That,  hotv- 
ever,  would  soon  disappear  if  gold  shipments  hegan. 

Trade  a*  1  over  the  country  is  good.  Bat  there  is  exceed- 
ingly little  speculation  either  in  commodities  or  in  securities. 
Cjuseqaently  the  demand  for  new  loans  is  compara'ively 
small.  And  it  i-t  wrll  known  that  under  such  circumstances 
the  market  appettrs  to  be  well  supplied  when  in  fact  the 
•nrplns  is  exoeedini{1y  small.  It  may  safely  be  asserted, 
therefore,  that  if  a  strong  American  demand  springs  up  the 
value  of  money  tiere  will  rise  instantly.  It  will  be  toand,  in 
short,  that  ttie  m  trket  is  by  no  means  so  well  supplied  as  sn- 
perficial  observers  thiuk. 

Money  will  continue  to  flow  from  Lon  Ion  to  the  interior, 
to  Scotland  and  to  Ireland  for  a  couple  of  months.  The 
usual  auiu-nnat  reqnirements  for  E.;ypt,  Suach  America  and 
BO  oa  will  hIho  hitve  to  b^  met.  And  if  in  addition  there  is 
alargeshipmant  to  Nt^w  York  the  Bank  rtte  will  certainly 
go  to  4  per  cent,  and  p  )S4ibly  may  have  to  go  higher.  Mean- 
,  while  tbe  d-mand  for  J-ipan  has  abated.  And  there  is  ex- 
eeedingly  little  demand  for  Indiit,  where,  it  will  be  remem- 
twred,  tlie  slack  season  still  contiaae^. 

But  rupees  are  b'ComiDg  so  scarce  that  there  io  still  a  very 
strong  demind — for  thi^  time  indt»ed  an  unu><n)illy  Htroiig  de- 
mand—for ludia  C>nnt'il  drafts.  Tde  Conocil  offered  for 
tender  on  Wedueslay  35  litcs  The  apptijations  exceeded 
inOlacs.  And  the  whole  amoint  offered  was  sold,  the  bills 
fetching  Is.  4d.  per  rupee  and  the  telegraphic  transfers  Is. 
4  1-82J.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
■  igland,  the  Bank  rate  of  discount,  the  prioe  of  oousols, 
ft  I.,  oompared  with  the  last  three  years: 
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The  rates  for  money  have  been  as  follows  : 


H 
W 

0p«n  Marktt  RnUt. 

Inltrut  aUmM* 

f.Td  V   M-bv 

GmArn. 

Bank  BMi. 

TVaU  BilU 

/lint 
Stnc* 
Bania 

H 
H 
1 
1 

IH»'t  IV»» 

At 
OaU 

r~ 

1 
1 

H 
H 

SJIontlu. 

l»-  <<aiH 

IM91  0-19 

SM 

S  Jfontlu. 

a  Mm. 

~H 
IM 

<   •Hi 
* 

•  *  w 

*Mm. 

~t 

« 
tM«tM 

«X 

S»< 

o»t* 

log.  «<' 
"     M 

l:pt.  2 
••  » 
"     IA 

1  7'iSAIt 

iHSl  7-l« 

1«»IM 

I  11.1H«1K 

1  I»-l«®  U 

SH 
ZM92M 

tx 

SM«<M 

1 

1 

1 

M 

M 

The  Bink  rate  of  discount  and  opsn  mark-jt  rates  at 
ohief  Coatinental  cities  have  been  as  follows: 
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The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

8rpl. 

Y- 

BILVBB. 

Sept. 

Stpl. 

banilon  atandari. 

l.V 

iMKdon  Standard. 

1ft 
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•     <t 

f.     d 
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7710>« 
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Messrs.  Pixley  and  Abell  writes  as  followj  undjr  date  of 
Sept.  V,  : 

(Jo'.il.— OnM  ban  bc^n  In  Incroa'od  dcinanrt  diirlnittlim  wc<>k  at  »d- 
VAnctiiir  i>rlPC».  fJorinaiiy  took  l!12^,0iii>  frniii  'li«  Bunk,  l>iit  tin"  clilef 
inquiry  In  tor  .Vi>w  York.  Durln  •  thn  wock  tlii>  Hunk  nolil  iKlT.mwln 
R.iaslnn,  Preiirli  and  (Icrmiin  roln.  and  ri-0"iv-eil  £.^i."00  In  *o\n  elitns 
from  8  'ii''"  A'rlo»,  luailnx  a  wlilil'awnl  on  baUno.-  of  JE■'.^,OO0. 
Arrival":  Chili,  *  1 2,"'>0;  \U"traII«,  £1;'«,(M)0;  RirnlM  aii'I  Japan.  £\- 
OilO:  South  A'rioa,  £^  O.ooO;  Bra?,  I,  il.'.OuO;  Wcat  Indlea,  iJ.fO.OOS. 
Total,  *^8t,<K)0.    rtblpmi'Dtn  to  India.  «37,'0't. 

gl|. dr.— India  has  been  our  hi-st  buynr  during;  th«  we«k,  and  wlta 
New  York  a  very  modoraU  seller,  tbe  price  has  risen  to  24d.,  at  wUeh 
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we  close  ^teiily.      ArrivaU:  Chili.  £31,00  V.  Xew  Yorlc.  «110,000;  West 
In'lie-',  Jj-i.DDD.     T.ir.-»l.  £1  W.OJ  >.    .Slilp  aHat<  to  la  lln.  ai  ,5i»0 

MmioAH  D.illar^.— There  Uis  not  been  mnoU  biltiae-'S  In  ilollars  diir- 
Injt  flu  w  lelt,  ;%  re*  p^rii-^ls  oiiiini?i  ik  ll:iu  I'l  oa  tii^ir  Milver  Vilne.  A.r- 
ri»»U:  ■Saw  Y'ork.  &-,  •,'iOO:  Mexico,  £74,000.  Total,  £113,000.  Ship- 
ments to  Ooluuibla,  £2,500. 

The  foUowintj  shows  the  imoorts  of  oereal  produce  Into 
the  (jQited  Kingdom  during  the  first  two  weeks  of  the  new 
sea«cn  compared  with  previous  seasons  : 

IMFOBT8. 

W98.  l^"?.  1896.  1898 

Imports o(wbeat,owt.  2.124.300  1.920,700  3."iS5.'S40  3.85».500 

BarleF «0>f.loo  95i.015  601.600  1,012.220 

Oata.     ...       .  703.770  e'il.'-OO  89-5.30")  7.^8.880 

Peae _ 66.9-20  82,700  79.715  161,690 

Bean* 81.300  88.050  70.81i»  181.05  > 

IndUnoorn _....  2.0)5  900  1.92^.000  2.901700  2.231.900 

rioar „ 6)3.550  581.600  908, 2-0  731,800 

Supplies  available  for  ooasumption  (exclusive  of  stocks  on 
September  1): 

1898  f'?.  !<«<»«.  li^QS 

Wheat lmportfl<l,cwt.   2.124  300  1,920.700  2,565.540  3,8.59,5"0 

Import*  of  flniir eiS.SoO  S-iLHOO  S)O8,280  734. SOO 

Bales  of  houie-groirn.       731.835  658.992  l,l!j6.7ol  535,799 

Total. _. 3,509,685  3,161.292  4,660.521  5,130,099 

1898  1897  1896  1898 

Aver  pHoAwheatwAk  26«.  lOfl  3)8.     Id.  23s.     91  22s  lOd 

Average  price,  season. .27».    5d.  338.    4<1.  23g.    5d.  228.  lid 

The  (olIO'ViQi^  aao-v*  the  luaanities  of  wheat,  flour  and 
mtize  afloat  to  the  United  Kinecdom: 

thitvmk       T.attuieek.  1897.  1896. 

Wleat qni.        930  OOO        l.OOO.OOO        l.O^VOOO        1,298.000 

Fl  >ar,  equal  to  qrs.       2li.0')0  270.0i)0  'JO^.'iOO  307,or)o 

lt«l»> ar».        745,000  695,000  710.0D0        1,170.00c 

<a  Bnxllali  Vlaaaclal   larKetS'-Psr  OaOle. 

The  dvlv  iinla.?  'jaotatioas  for  securities,  etc.,  at  Cioadoo 
•re  reuorted  bv  oable  a^  follows  for  the  week  ending  S'pt.  30  : 


I'no  follovviag  la  a  stiteaient  of  the  exports  (eicasive  of 
3  ?eci6)  f rotn  the  port  of  S'aw  York  to  foreign  ports  for  the 
«eek  ending  Sept.  3J  and  from  Janaarv  I  to  date: 

SXPOKTS   FKOM   NEW   fORK  FOB  THB    WBBE, 


LOMDO*. 


flUver,  peroaoM  ...  d. 
Oonsols.,  new,  i\  p.ots 

•""oraooount   

Ft"  ih  rent«s(laParls)fr. 

Spaaieh  4s 

Acob.  Top.  &  Santa  Fe 
Do  do       pref. 

OtTiftdtan  Paniao 

Central  Paoillo 

OnHAaoAiiirA  Ae  OKIo.  .... 
Ohio.  Mil.  AS*.  Paul.... 
Denv.  A  Rio  Or.,  pre! 
Brie,  oommoa .......... 

lat  preferred 

nilnoln  OiDtral. 

L.*k«  Shore 

Louisville  <&  NastavlUe 
Mezloao  Central,  4a  . . 
Ho  Kan.  &  Tex..eom.. 
R.  r.  Oeot'l  A  Hadson 
H.  Y.  Ontario  A  Weet'n 
Horfolk  A  Went'n.  pret  i 
northern  Pacific,  oom.. 

Preferred 

Ponnsylvaola  ...   

•  niUa.  A  Read.,  per  sh 

•  Phil.  A  Read..  1st  pref. 

•  PhU.  A  Read..  2d  pref. 
Soatli'n  Rallvray,  oom. 

Preferred.  .....  ...... 

Onion  PaolHo , 

Do        new  pref.. 
Wabash,  preterrea 


Bat.       Hon       Tutt 


2a»,« 

109^ 

109  4i 

102  35 

43 

13i« 

35  >a 

89 's 

28  >4 

23'a 

1I3>9 

67 

14>« 

37  "4 
11519 
198>« 

88 


11^8 
12014 
1614 
3314 
42\ 
7»>« 
eoig 

9^ 
23 
lli« 

9>4 
3419 
34 
6^18 
22<s 


28'. » 
109  !Vi 
109i».. 
102  60 

42I9 
131a 
3519 

8»l4 
26 
23 13 
113>« 
57 
1«3^ 

37^ 

118 

igitifl 

5798 


liss 
120 

iei« 
53  •« 
43 

79>8 
60 14 

9>a 
23 
ll"* 

9 
34<« 
34% 
63 
2Z>« 


28  Vt 
1091S,,, 
109IS, 
02-52la 

4214 

1314 

85 

88% 

25^8 

2314 
II209 

86''8 

141, 

37 
114\ 
198  ■< 

57>« 


11% 
120 
i    1619 
83i« 

,  423a 
7916 

6018 

9'4 

1   22% 

11 
8% 
I   34>« 
,   341a 

68 

2214 


28' s 
109  a, 

Oai  1 
02-6219 

42"'g 

12''g 

33 

88  >9 

2^11 

23 
112»8 

56 19 

13^9 

36% 
118 

19819 
57 


11% 
12014 
1.^% 
53 
41% 
78% 
60 

9% 
22% 
11 

8% 
34*4 
34  <« 
67 14 
2II9 


285  6 

lO.tls, 

110 

102-65 

4.3 18 

l2-'9 

Si's 

88% 

26 

■2% 
110 

.'6I9 

14 

3614 
llt>9 
18 

57 


ir«d      TAurf.      rri. 


28  <4 

104161, 

IlOifl 
10'/-.« 

42% 

13 

83% 

«-% 

2.5 '9 

23 14 
110% 

50% 

14% 

37 
114% 


1I>9 
121114 
18% 
S3 
42 
78% 
60% 

9'9 

22% 
11 

8% 
34% 
33% 
6  '4 
21% 


87% 


11% 
119% 
16% 
53 '4 
43% 
79 

a'% 
9% 

22% 

11 
9% 

3.M4 

34^4 
67% 
21% 


*  Price  per  share. 


Nation.^l  B.4.NIC3.— Ttie  foUoiving  iafortnition  regarding 
national  binks  is  fr-jra  the  Traaiury  Dspirtnunt. 

XATIOM4I.  BAHKS  OBOAJdZKD. 

5,138.— The  New  EoKland  ^ratioaal  Bank  of  Kintas  Oltr.  Missouri. 
Cinit^il.  «2'iO.OO0.  John  F.  Duwalni;,  Presidout;  Albert  W. 
Chil  I9.  Cushier. 

8,139.— Tli«  viB.llniOoiititv  Natlfin;*!  Bijuk  of  Medlnv  Ohio.  Canitftl. 
$.50.  •<  0.     B  H.  Wood.  Prc'iiile   t;   B.  flHiidrick  nn.  Caahl.ir. 

8,140.— Tlie  Fir«t  Naiion»l  Bunk  iif  Kldora,  Iowa.  Capital,  SSO.COO, 
J.  H   B;)le8,  President;  W  .1.  Murray.  Oa»hier 

o.l*l.— The  Uerkimer  National  Rank,  ili-rkiiuur.  New  York.  Capital. 
«7  ,000.  Chas.  3.  .MilllnKton,  PresMeat;  W.  L  Taber,  Cash- 
ier. 

CORPORiTE  BXIITByCB  OF  »%TIOS\I,  B.i!»K  KXtBHOKD. 
2,323.— The  Plr-tt  Xat'.oaal  3  in*  of  H  >  ner,  Sew  York,  uatil  September 
7, 1918. 

IN   LIQOIDATION. 
1,850. -The  Plrst  National  Bank  of  .M  .son  City,  Illinois,  has  gone  Into 
volun'arv  lifiui'Utloa  by  roi.i'utlon  of  Its  ot  .okhol<1er8  dated 
September  5,  ISO-,  to  take  elTrjot  September  15,  1898. 
IMPORTS  AND  BxPOBTS  FOB  THB  Wehk,— The  foUov.  ihg  aie 
the  imports  at  New  York  for  the  week  ending  for  dry  ^ooc'.s 
Sept.  32  and  for  the  week  ending  for  g<)neral  merchandis' , 
Sept.  23  also  totals  m  ije  the  beginning  of  the  first   wee! 
in  Jatanary. 

FOBBIOM  IMPOan  AT  MIW  TOBK. 


ForwMA. 


Dry  ffoods 

een'l  mer'dlse 

Total   .... 
Jinee  Jan.  1 
Dry  goods.  .. 
a«n'T  mer'dlse 

tMal  38  week* 


1897. 


1898. 

♦  1  fi9«.401 
5,005,613 


♦  6,704,011         6.898,72i 

»6n.61^.2i2'  809090,3.52 
243,2(19.743    273.069,441 

•312.914.085  f372.in9.793 


18M. 

Jl.«25  93l 
5,4»6,t)Wl 


*7.322,678 

»85.21^.783 
247  249,710 

•332.463.493 


1898. 

$2,838,334 
6,918,570 

$9,756,901 

♦  109.012.325 
270.419,5^^ 

«a'0.331.847 


rorthe  week.. 
•rev.  reported 


1898. 

$6,955,258 
343,715.031 


1897. 


IS9.409.755 
292.013  0J4 


Total  38  ■va«'rs'«3'i0.670.292  »301. 422,3 H 


1896. 


«8  506,717 
263,-i06.127 

•« '76,712.814 


1899. 


$5,912,627 
240.080.355- 

$245,992,933 


rue  toiijwiug  cable  iao>vs  cqo  dipjrts  and  iiup>rc8  of 
tpecle  at  the  port  of  New  York  for  the  week  ending  Sept.  24 
and  since  .Tanaary  1,  1898,  and  for  the  corrasponilng  periods 
n  1897  and  1396. 

■XPO8T8  AKD  IMPORTS  OP  SPBOIB  AT  KBW  TORK, 


Gold 

Smmrtii. 

Tnporli. 

Week. 

SituxJan.l. 

Week. 

BineeJan.l, 

»reat  Britain 

$2i3>17 

S200 
8,000 

7.728!618 

2.000 

105.757 

20,292 

$1,731,631 

358,930 

9-,.5»0 

9.239 

'i7;795 
9 17 

$38,734,044 

14.919,869 

2^,1^-2,569 

2,637,574 

85,836 

42'J,6H5 

548,871 

Vest  Indies 

ionih  America 

Ill  other  oooutrlea. 

Total  1898 

Total  1897 

TV>t.»l  l«q«.      ... 

J213.917    «-.86l.867 
39,915    29,687,617 
50.943.74i 

$2,215.06' 

55,134 

7.429.311 

$79. -.01. 398 

4.223,645 

53,03i,b34 

gUttr 

ExporU. 

Importt. 

Week. 

BiiieeJan.i.. 

Week. 

SineeJan.  1. 

}reat  Britain 

»1,035,918 

$32.2.53.954 

778,350 

2,610 

403.105 

14,159 

190,514 

7,485 

$1,947 

"42I8 

2.104 

30,101 

$14,039 

23.932 

3,260 

276.021 

3.9,867 

614.937 

6  ,904 

Vest  Cnoles  ........ 

4eiloo  

tooth  America 

ill  other  ooun tries 

Total  1898 

Total  1897 

Total  1896 

81,035  913 

913.-i05| 

1,323,536' 

833,6.50.177 
34.3 15  303 
39.167,133 

»38  370 
8H,242 
-3,520 

$1,316,960 
2,1111.257 

2,260,478 

Of  the  above  imports  for  the  week  in  1898  |t0,183  wer« 
American  gold  coin  anl  $3,475  American  silver  coia.  of  the 
exports  during  the  same  time  Jpi.OjO  ware  American  gold 
coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
coQlttion  for  the  weekending  September  21,  based  on  averages 
of  laily  reenlts.    We  omit  two  etpliers  fOOJ  in,  all  ease<<. 

Barks.  Oapuai ,  aurpi'n  La nt   ,apeeit.\  Zeaau.  Deposits 


a^DK  of  New  Vork.. 

tf  anhattaa  Co 

vfsrohaiits' 

Keobaaics' 

Vmenoa  ............ 

Pheolx 

31ty ....„ 

fra^esmen's . ....... 

Jhemloai 

ICeroliaat*'  Bxoh'ga 

Sallatln 

Butohers'A  OroT'rs' 

U  aohaolos' A  Trad's' 

>reeawloh 

(,eatber  Manofaors 

iereath. 

itate  of  New  Vork.. 
Amenoan  Bxchanice 
Qommeroe 

Broadway 

KeroantUa 

PaslUc... 

Repahlio 

Ohatham 

People's 

North  America 

tlaaover...... 

imng 

^tiseoa' 

!fu«aa 

klarket  A  Falton. 
4hoeA  Leather... 
□om  Bxohance... 

Ooottnental 

Oriental 

(mportera'A  lYad'rs 

Park   

Ka^t  Biver , 

Ponrth , 

Jeatral , 

ieoond 

.Vlnth 

Plrst 

N.  Y.  Nat'l  EroB'ge. 

Sowery 

Now  Vi.rk  County.. 
ianuta  Amenoan 

IJhaee. 

Tlfth  Avenae , 

>«rniaD  Rxohaega.. 

>«rm»DU 

UnoolD _ 

larfleld 

Piftn. 

Jiink  of  the  Metrop. 

West  Side 

ieahoard. 

Uxth 

^estero ... 

Plr«t  Nst.  B'kiyn.. 
■Tat.  Dnion  Bank... 

Umrty 

!».  V.  Prod.  Bxoh'ce. 
tk.of  N.  Amsterdam 


•a.OOO.r 
2,050,0 
3,000.0 
2,000,0 
1,600.0 
1,000,0 
1,000,0 
740,0 

soo,o 

800,0 

1.000,0 

300,0 

400,0 

200.0 

600,0 

300.0 

1,300,0 

6,000.0 

6,000,0 

1,000.0 

1,000,0 

422,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600.0 

BOO.O 

600,0 

eoo.o 

1,000.0 

1,000,0 

1.000.0 

300.0 

1.500,0 

3.000,0 

250.0 

3,300,0 

1,000.0 

300.0 

780,0 

600.0 

800.0 

350.0 

200,0 

750.0 

i.oou,a 

100,0 
300,0 
300,0 
800,0 
300,0 
300,0 
300,0 

3no,i< 

600,0 

300,0 
2,100,(1 

300.0 
1,200.0 

600,0 
1,000,0 

Qsn.fl 


•1,811,7 

2,iI5.3: 

1;037.7 

1,969,8 

3,663.3 

3-26,3 

4,119,4 

130,7 

7,001.4 

176,1 

1,703,1 

130,2 

170,0 

171.8 

476,9 

109.3 

506,1 

3,637.3 

3,484,7 

1,609.2 

968.0 

476,1 

888,7 

978,5 

362.6 

659,3 

8,238,7 

357,1 

376,3 

3«7,» 

957,2 

181,2 

1,330,8 

eoo.e 

897,4 

6,68t,5 

3,-204.8 

147,7 

3,018,1 

495,8 

711,0 

381,1 

7.584,4 

67,1 

611,3 

443,8 

398,1 

1.118,0 

1.162,6 

670.8 

748,3 

711.9 

B4H.4 

323.1 

R50,S 

310.4 

34H.8 

31H.:< 

731.7 

937.7 

93-1.0 

339.8 

853.5 

398,4 


•13,440. 
1^.822 
13,408, 
I      H,50», 
1H.442, 
J. 142, 
88,4»:<, 
•2,1'76. 
31.051 
4.53.<. 
7,177, 
1.042, 
1.93-2 
999, 
3,884. 
1,732, 
3,781. 
34.812, 
a4.»29. 
8,7d4 
10.444 
3.437 
16.874 
6,109, 
2,1)30, 
«,904, 
36,470. 
3,816, 
3,4S8, 
3,490 
5,M7l 
8,003 
9,13m 
8,335 
1,«7.1 
33,0J'2 
.34.5il<, 
1,345. 
24.H88 
10  098 
4,788. 
.1,170, 
27.900, 
1.318. 
3.94~ 
3.300, 
3.829 
38,083 
7,747 
3.389 
3,823 
7.102 
6,306 
l.~72 
6  0  92 
-2.2H3 
8,482 
1.830 
37.865, 
4.75.1 
11.977 
3.>lft 
8  973 
3,831, 


•3  090,0 
0     3,468,0 
3,   69.8 
1,6P20 

4.027,2 
SS'S.O 


1  17,849,0 

358,3 

6,147,4 

1,017.8 

1,2»'9,3 

243,8 

348,0 

104.1 

681.6 

459.8 

479,8 

1.914,0 

1,349.1 

1.471'9 

2,467,9 

781.9 

3,805,2 

toa.H 

317,4 

l,t<48,8 

8.094,4 

38H,1 

577,2 

411,0 

l.'iU8,3 

642,4 

1,016.8 

1.3f0,2 

166.3 

6,8H3,a 

8,895.0 

313.4 

3,914,6 

2.153,0 

1,219,0 

534.5 

5,119.8 

283,4 

6U.3,1 

eM.2 

398,3 

4,950.8 

1,440,0 

177,0 

664,6 

1.896,8 

1,395.8 

4<4,2 

1,839  0 

303.0 

1,3B3,0 

278.0 

8,777.3 

1.171.6 

2,0^3,1 

767,1 

7!*«,7 

839.8 


•  730.0  $13,680,0 
1,3U7,0I  '8.6l9,0 
1V93I,8 

B.eoa.a 

1 S  688,8 
4.198,0 

8 1. 1 13.6 
2,618.4 

36  1 16.0 
5  116,0 


1,090.6 
7f9.0l 
3,082.2 
260,01 
3,300.3, 
168,21 
3,317,8 
3J0.0 
732,7 
64,8 
lfl0,U 
208,6 
198.3 
189.7 
144,4 
2,810,0 
8,t.02,0 
148.11 
880.0 
481,7 
546  8! 
9liO,8 
206.3 
8S8.6I 
3,138,2 
459.3 
138.3 
■293,2 
8110 
300,7 
l,85l'.0 
348.9 
401,3 
941,0 
2,734.0 
189,1 
2,651.7 
951,0 
478,0 
280,7 
1  244,4 
1-^0.4 
434,9 
327  1 
813.9 
3.988,7 
883.8 
4H3  4 
895.3 
52-,t.2 
3«7,0 
148,3 
353,5 
389,0 
1,162,0 
130,0 
2,082,1 
923,8 
377.0 
317.4 
115.3 
333.3 


e,0<B.8 
1,189,8 
3.006,0 
fl8-2,« 
3,333,0 
3,191,6 
3,094,9 
18. 639,0 
19.088  7 
6,307,8 
11.201,6 
3.1-6.7 
I8,t:82.7 
6.-2ll-2,7 
3..tl6,8 
ll,3H4,3 
44,211,6 
3,  U  4  7,0 
2.658,2 
2,986,7 
6,218,0 
3.4J6,3 
10,051,3 
6,394,1 
1.8X8,4 
23,984,0 
41.9U6.0 
1.307,1 
26,613.5 
1-2.783,0 
6,873,0 
3.330,0 
2tl,8'<a.7 
1.291,4 
.    3,4^8,0 
3.818.4 
'2.7C11.8 
34.177,2 
8.905,6 
2,900.9 
4,898,2 
8  0-19,3 
8,4.18,7 
2,217,-* 
6.2M4.9 
2,557,0 
10,127.0 
1.581.0 
33  I  «3.» 
6.537,0 
12,518,3 
4.470.9 
3.531.tl 
3.141,1 


^'»'»'      nu,M<  '  75  aag  a  843  18^3  1296166    68.79A6  70'.7>3  8 

Keporls  of  Noo- Member  Banks.— The  following  is  the 
itatemeijt  of  condiHon  of  the  non  member  banks  for  the 
.veek  ending  Sep*-,.  24,  baaed  on  averages  of  the  dally  re3alt« 
H'e  omit  tuo  ciphers  fOOJ  in  all  caaee. 
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W»ai3fnj         UL      itm. 
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Ul  MM,  HobekM., 
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0.S 
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0^ 
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M.O 
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40.7 
17JI 
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MO 

va 

41.4 
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l>a7 

hi 

III. 7 
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04.  i 

as 
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oou.o 

74.0 

ll«.l 
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no 
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3>.a 

*7I.« 

»iia 
•o.a 
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44.a 

00.4 

7«.a 
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no 
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'^SQI 
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«*■! 
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xttl 

U4.0 
Ul.l 

41.0 
Itfl.O 
1»«,» 

ftJ.H 

Mt.3 
114^4 

00.0 

inj4 

174.4 

IM.O 

41.4 

40.1 

10«,7 

00.1 

4M11 

1700 

17M 

00  ^o 

4J3.0 
Ol.O 
tLO 


00.4 

117. 1 

OIKI.O 

8«.n 

U.7 

70.0 


7M.0 

liH  I 
«UI.l 

iu.t 

M.4 
0S.5 

BO.S 
107,7 


D> 


W.6 


S}.0 


107.7 
180.0 

00.0 


■S.0 
>4.'« 


00.4 
•0,0 
87.0 
100.0 
•  V-' 
OM 


14.0 

1.8 

01.0 

181,7 


8.301,0 
1.681.8 

881,0 

Ut8«.0 

80M 

8*0.0 

tOM 

>*7//.7 
'Soii.f 


Mew  York  CUjr.BooMa  a«a  P«iu«eipiii«  iliaK*.— Boiow 
wo  f arnioh  a  samoM^  of  tho  wookly  r»tariu  of  the  Clearing- 
Hooaa  Banks  of  Now  York  City,  Bjetoa  aod  PiitUielphia. 
Tte  Now  York  figoreo  do  not  tnclulo  resalu  for  ttae  non 
monber  banks. 


a4»M.|  »lrrtm4.\    laum, 

10441  (.0  8  71. 17*.* 
144414.08  -O.**}.! 
184.*I*.0;«U  3 14.7 
U4.*1»,0^<48.18«S 


-  10. 

-  17. 

-  04- 

CptlO 

••     04.. 


•r- 


M- 


MltT.IMO 
081087.8  lOT.ew.0 
1MO74108.U14 

Ollll,0»4.« 
OllUJVO 
0. 184.8  «0.0l 


I4U781 
1*7788 t 


O4.?10.1 

^..^^      0140S.8 

lt08088    00,107.4 

t*0440«  04,7M.8 


4.010.0 

o.sn.0 

0,404,0 


10. 
I7,4t«  0 


08.784.0 
88.884.0 
07.147,0 


0OmU4.«  0lr«*r*. 


1.840, 


751.898.8111.048.1 


781.801.1 
7!l,n«T.8 
700;7(8.l 

io».aevo 

108.714,0 
104,777.0 

Ul.0410 
18S,II8.0 

181.007.0 


CT»ir4m 

S3S.ns4.0 
870.077.8 


I4.117.-J 

14.488.8  8(1.18  .8 

14,074.«  814,787,» 


0.100.0 
0.M1.0 
8,008  0 

0.0«(,0 
(418  .0 
O.US8.0 


88.180  8 
08.410.* 
0).88!l,M 

(1.1H4.0 
88.H7M 
8A.718.7 


■r«««Mara  VIcwrM  ■#•■«»(  Wfim  rac*  TOl  — Th 
fUmanU  below  are  prepared  br  uo  from  the  figure*  col 
MMd  by  Um  New  York  Prodooe  ExohanKe.  The  reoelpts  at 
"ootom  lake  aad  rlrer  porta  for  the  week  ending  Sspt.  24,  and 
Btnoe  Aog.  1,  for  aaoh  of  the  last  three  yeara.  hare  been  ai 
foUowii- 


— «• '■^*    4L*07,4«>   0?,»»8.4n    »*l1»0,8m'     «.w:.»i« 

Th*  roMlpta  of  floor  and  grain  at  tho  leaboard  porta 
*Mk  aadad  Sopt  91. 189S,  follow: 


»v«.4<7 

I80.61* 

a.80».8M 

low.:*! 

1.<U.K|7 

I  for  the 


fiSnCC;::: 


_  ToUIWMk.. 
Wwtiaw 


00l.>(« 

•ia.iw 
8I.441 

>.t*« 

I4.*l* 

4.7  « 
I.UB 
1,«0« 


i.mX 

6  «.*«« 

tl7.l«4 
•>H.M4 
0«t.M4 

11,11* 
**«JM 

0«4« 
(0,00* 

ixma 


(WW, 
»wk 
04>tt4 

Ot7.ft 
OM.(M 

4is.4n 

•*t.««l 
M74>T 

oMa) 
•'l>oo 


Of. 

OMk. 

C8<.'>lt 
*i?.iim 
«0i4it 
I(4.4t0 
(4.*7« 


%<ia 

44L'II7    *.tl<.4(l    t.74*.*M    1.411.0.1! 
t,Wi»*\    *.4;7.*»0    4,ll*.01>    (.llt.IWi 


B«r«««. 
(1U4. 
44,<«W 
X.t*t 

"4,40« 


M.IW 
17f.*7« 


I4s.;n^ 

430 

m.tHi 

4S««I 


Suri.oai 

100.41^ 


Total  r<Kyi|>u  at  porta  from  Jin.  1  to  Sept.  34  oompare  as 
toUoira  for  four  j-eara: 

1-  l«4.  1807. 
kM(     1I.M^.I4I           18.KM.«64 


WkMI. 


.,.»Mk.  ia.7»<.>tnl 

...       "*      IM.4n.8*« 

,.,    "      ;i.ii*.i4s 
...     "        »,iit«.4:: 

...       "         1>.«4.«1 


ai.usi.Hii 

7.484  .a?* 
7.*48.«0t 


7.040,40*  II.8M.l'«0 

44,4aa.«18  *7.^,T7i 

As.tii.vn  *i.iTg,ao4 

4».aH7jn  **.*ia.*4a 


A.«U,*4« 
S.(8;.440 


1.MMI.081 
840,78* 


liJSSSliiaSnirtTiJiS^'  ""^  **""'  "-  »«•"•'" 'o^o 


Jta4al  anla....      **     *il.tl<.tl»        *7«.9^7.»I0         l«7.>*J7.<f*7  83,404.10} 

Tba  ospurta  from  tbe  ooToral  aeaboard  ports  (or  •  he  week 
Widlag  S»pt.  94, 180H.  are  shown  in  the  annexed  statement: 


TaUlWMk..*.»ll7<l8  t.AII,8M     tOt.AlO     M4.8**     *0<<.n8        lO.t-a*        18,181 
lMMIte«-»7.*.774.*lS  *.<IJ.KM      103.474  1.4*4.441      117.7&<        1«,SM         10.888 

Tbo  destination  of  these  exporto  for  the  week  and  since 
3ept«mber  1, 18S3.  la  as  below.       _ 


■sp«t>/*r        WMk     Mm*  tat. 

iM8iM4MMt  siftu.    iTunr 
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1.411,914    10,844,781 
S.4I4.8V4    18.841.418 


The  Tlsible  auppir  of  grain,  oompnsing  the  stooka  in 
granary  at  the  prinolpal  points  of  aooumulation  at  lake  and 
laaboard  porta.  Sept,  94, 1806,  was  as  follows: 
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4711.000 
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TOUI  l>«pl.tl.  1X18.  8.WH.M>0 
Total8<p(.l7.  1-MI  10,1  IM.  00 
Total  StPLM.  1887  8i.04  VMO 
Total  |«Pt.  <0, 1808.48.7 16.0*0 
Total  SioCX.  IM4  4a744.m  ■ 
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88  MO 

44.000 
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AietlOB  Sateo.— Among  other  oecnnties  the  following,  no  ' 
rigttUrly  dealt  in  at  the  Board,  were  recently  sold  at  auction - 
Hi  Messrs.  B,  V,  Harnett  *  Co: 


flO.OOO  (Titr  of  Shrereport 
5'.  li'l-l 010,030 

SS.OJO  Ci-eaooat  Cay  KR  Oo. 
Ut  6«,  1013 •3,900 

By  Messrs,  Adrian  a.  Mailer  ft  Son 

SKnra.       Per  ihart. 

OOOH'klynCltr  Kli  Oo tie 

81  Pooplo'i  TruicCVi ^.^o 

S  MoloKiin*  C'jtl  C>< S:o 

4  Hloui  Citr  dt  Paolflo  RR 

Co.,  pref 103 

II  Sioux  Oitjr  A  PaolSo  RK. 

C  I ,  ooui  » 10 

so  Collulold  Oo 79 

4  Kat'l  lUnk  of  Oommeroe207 
8  Port  Wiyn-  A  JavkaoD 

RR.  (''• .  com  12 

3%BauUi.  P*.'.  UR  of  Cali!   10 

Hinul,. 

$1,000  ilklyn  H'vliu  RRlitt 
ftn.  )l»4I.     AAO 103l« 

•3,<>0J  llnmkltuCltr  A  New- 
lovn  ilK.  Oo.  l*t&a,  183 J, 
"'*J  ••  — ...lU'VI 


ti.VtJOranI  Lodge  Free  & 
Aooepteil  Ifasoiu  of  Lou- 
lalana,  Ss,  1911 $2,300 


Boniti. 
•2,000  Cjney  U.  .V  Broaklra 
^  KR.  Oo.  lit  .■»«.  1903.JAJ..I03>« 
•3,100  A.a.  &  (-liar.  RH.  Air 

UoeOilnroiiix.  lilO  i..xl0m 
*7.0<K)  Coal  Ore.-k  Mlalng  & 

Mr«.  Oo.  6r.  1H02 100 

•1.000  San  Aotonio  St.  RR. 

7*,  1003 90 

•13,000  Oitr    of    JefforMD 

(Tex.)  &4  oon.  S.  F.JuIjr, 

189\ooapoasoa |l3001ot 

•  lo,50o  8.>aulitug  Mioblne 

Screw    Oo.     l.t  6»,    1898, 

(irnatec'a  oert.)  SlOOlot 

•13.000  Taouma  4t  Col.  Rlv. 

RK.  (IraU V411ot 


iaufeltto  aua  ^limttciaX. 


Spencer  Trask  &   Co., 

BANKERS, 


SV  *  ••  riNB  BTaBBT, 

e3  Mota  mrttt,  4i0«ity. 
mVESTM  ENT    SBCURTTTTr.g 


NBw  voas. 


■aaouAT  Morr»T.  Al8x*»o««  M.  Wans,  Ji 

Moffat  a  White. 

BANKERS, 

■•.I  ■AUaUnTaBBT.  NBiryoBB 
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jankers'  ^a^tttje. 


DITIDBNDB. 


ITamt  0}  Oompanj/, 

Railroads  (»team.) 

Atlantic  &  North  Carolina 

Berkoliire  (qiiar.) 

Beaton  &  Prov.  gnar  (quar.). 
Concord*  Mont  all  classes  (qr  ). 

Del  l-ack.  &  Western  (quar.) 

G».  RR  <t  Banking  (quar.) 

Maine  Central  (quar  ) 

New  London  Northern  (quar.)... 

Northern  of  N.  n.  (qnar  ) 

Norwich  &  Worcester  iquar.) 

Pitts.  FUW.  ACh.  spec.  guar,  (qr  ) 
"  •■        "    reg.  guar,  (quar.) 

Seaboard  ft  Roanoke 

Southwest  Pennsylvania 

Vermont  A  Massachusetts 

WesKrn  fennsylranla 

Street  Ballivara. 

Boston  ct  Chelsea  RR 

Brockton  St.  Uy.  (quar.) 

Cleveland  Electric  (quar.) 

Louisville  (Ky.)  By.  pref 

Lowell  Law.  ife  HarerhlU  (quar.) 

Newton  (Mass  )  i-t.  Ry.  (quar.).. 

Twin  City  Rap.  Tran.  pret  (qr.). 

Bankp. 

Chatham  National  (quar.) 

Oallatta  National 

••  "       (extra) 

Kew  York  Produce  Exchange... 

Riverside  (quar.) 

niaecUaneona. 
American  Tobacco,  cum.  (qnar ). 

"  "       pref.  (quar.)  . 

American  Type  Founders 

Cambria  Iron 

Cent.  &  S.  A.  Teleg.  (quar.) 

Consolidated  Ice  pref.  (quar.)... 

Mexican  Telegrapa  (quar.) 

Mllwauk.  tc  Chio.  Breweries  pret. 
New  England  Brawerlef,  com.... 
Procter  A  Garaale  pref.  (qnar.).. 
Rhode  r.  Petk.  Horseshoe  pf.  (qr.) 
Standard  Gas  L.  N.  Y.  enni.  (qr). 
Washington  Brewery.  Llnilte<L.. 


Per 
Cent. 


When 
Payable. 


1 

1>3  Oct. 

2'«  Got. 

1^  [Oct. 

13i  lOct. 

2%  Oct. 

1>3  Oct 

2'i  Oct. 

l^  'Oct. 

2  Oct. 

1!H  iOct. 

13i  Oct. 

2  "a  Mov. 

5  loot 


Books  eloted. 
(Dayt  incltitive.j 


Oct. 


3 
3 

3 

1>« 

1 

21* 

1 

•iH 

1\ 

* 

I    ] 

a 

2 

mi 

l"! 

2>« 

2 

2>s 

2 

1 

1>9 
3 


Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oot. 
Oct. 

Oct. 

Get. 

Jet. 
Oct. 

Nov. 

Oet. 
Oct. 
Oct. 
Oot. 
Oct. 
Oct 
Oct. 

Oon 

Oot. 
Oct. 


15  Oct. 

1 

3 

1 

1 

1 

4 

I 

1 

7 
15 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 


Oct.  19 
Oct.  14, 


Sept.  24  to  Sept.  HO 
Sept.  25  to  Oct  5 
to 

to   


1  Sept  24  to  Scot  30 

6  Sept  29  to  Oct      5 

15  Oot     7    to   Oot  15 
1  Sept  26  to  Oot      1 

Oct    18  to  Nov.     1 


15 

1 

8  Oct 
15 
15 


to 
to 


2  to  Oot  9 
Oot  a  to  Oot  1 6 
Oot      9  to    Oot.  16 

to 

to 

to   

Sept  21  to  Oot.      2 


WAIiL  HTaSBT.  FRIUAlf,  8KP  P.  30.  1N9M.-3  P.  M. 

The  Moner  Market  and  Financial  Sitaation.— The  most 
conspicnons  feature  of  the  stock  market  noted  last  week  has 
cootinoed  prominent  this  wetk  with  simply  a  changi)  of  base 
from  American  .Sajjar  Rf fining  to  American  Tobacco  sbarea. 
Transactions  in  the  last-named  stock  averaged  over  13.j,000 
shares  per  day  daring  the  first  fonr  days  of  this  week,  and  at 
the  same  time  a  decline  of  nearly  23  points  wag  recorded. 

The  Burlington  &  Qaincy  traffic  report  for  Aagust,  an- 
nounced on  Thursday,  and  more  favorable  than  had  been  ex- 
pected in  some  quarters,  wa'*  the  chief  factor  in  bringing  about 
a  change  in  tooe,  and  stimulated  a  better  market  for  rail- 
.way  shares.  The  investment  demand  for  securities  is  limited 
iii  present  and  it  is  possible  that  after  the  Qovemment  loan 
has  been  absorbed  and  the  money  market  becomes  settled  in- 
vestors will  still  bold  off  until  the  fall  elections  shall  deter- 
mine what  the  strength  of  the  sonnd  money  party  will  be  in 
the  next  Congress.  Forlnnately  there  are  evidences  that  the 
country  is  beginning  to  take  a  common  sense  view  of  this 
most  vital  qntstion. 

The  open  market  ratee  for  call  loans  on  the  Stock  Bzchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  3  to  4 
percent.  Prime  commercial  paper  quoted  at  3;!^  to  4 1^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £627,919,  and  the  percentage 
of  reserve  to  liabilities  was  47-53,  against  50-93  last  week;  the 
(Hsooant  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  a  decrease  of  8,624,000  francs  in  gold  and 
1, .500,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  34  showed  an  increase  in  the  reserve  held  of 
$1,183,900  and  a  surplus  over  the  required  reserve  of  $8,353,- 
875,  against  $4.340.400  the  previous  week. 


Capital. 

Bnrphu 

Loan*  &  dlso'nta. 

Olroalatlon 

Hetdapoaita 

Bpeola 

Leeal  tenden 

Basarve  held 

Legal  reserve 

Bnrpliu  reserve 


1898. 
SepL  24. 


59,Oa?,70O 

75,2923(XI 
642,162.300 

14.974.000 
700.753,300 
1!9,64B,600 

53,794,600 
183,441,200 
1-5,1S3,325 


Dtfferen'efli'm 
Prev.vdek. 


1897. 
Hepl.  25. 


59,022,700 
74  291  300 
Deo.1 1 102  l00'576!5S5l40O 
Ino.  507,4001  10,469,400 
Deo.l  1314300  62.\356.000 
Inc.  74fl,900  91.870,000 
Inc .    437,100    80,465,900 

Ino.l,18.'3,900  172.3:m,500 
Deo.2.828,.575|156.a;)9,0<)0 


8,;;52,875  Inc. 4.012.47.^1  I5.907..500 


1896. 

Sepl.  20. 


60,622,701 
73,015.600 

450.541. loo 
19,709,100 

448.388.700 
54,330,900 
71,977,300 

126.3(  8,200 
112,092,17.") 

14.210.02.'i 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  somewhat  steadier  this  week,  with  a  tendency  to  firm- 
ness at  times.  Rates  are  fractionally  higher  than  our  last 
quotations. 

To-day's  actual  ratee  of  exchange  were  as  follows :  Bank- 
ers' sixty  days' sterling,  4  81H[04  Sl)^;  demand,  4  84@4  84<<^; 
cables,  4  841^^(94  84^.^;  prime  commercial,  sixty  days,  4  yicf 
4  81J4;  docamentary  commercial,  sixty  days,  4  80>4@4  81|^; 
grain  for  payment,  4  807.^@4  81 ;  cotton  for  payment,  4  tO!<^ 
<H  i0\4 ;  cotton  for  acceptance,  4  8104  8i'4. 


Poeted  rates  of  leading  bankers  follow: 


Sept.  30. 


Prime  bankers'  sterling  bills  on  London. 

E»rlme  commercial 

Documentary  commercial 

rtiris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Franlcf  ort  or  Bremen  (reichmarks)  b'kerg 


Sixty  days. 


4  82  ®4  821a 
4  81  94  8U4 
4  801294  8II4 
5  23iii.a233i 

943ie'»94i4 


Demana, 


4  85 


5  22ia»2113,g 
40  ie'340ie 
C4'^8a941Big 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,00  J  premium;  Charles- 
ton buying  1^  discount,  selling  par;  New  Orleans,  bank,  oOo. 
premium,  bommercial,  $1  35  discount ;  Chicago,  5c.  per 
$1,000  discount;  St.  Louis,  35c.  per  $1,000  discount. 

United  States  Bonds. — Sales  of  Oovemment  bonds  at  the 
Board  include  $3,000  48  coup.,  1935,  at  127  to  137?^  ;  $20,000 
4s  reg.,  1935,  at  137  to  127^1  ;  $3,500  48  coup..  1907,  at  113  to 
1131^:  $813,000  33  (when  issued^  at  105J^  to  105?^,  and  $3,840 
ditto  (small  bonds)  at  104?:^^  to  105. 

The  following  are  the  daily  closing  quotations  ;  for  yearly 
range  tee  seventh  pane  following. 


Interest    Sept.    Sept. 
Periods.     24.        26. 


2s reg. 

13s,  1918, 10-208.0P. 

4s,  1H07 reg. 

4s,  1907 oonp. 

4s,  1925 reg. 

4s,  1925 oonp. 

5s,  1904 reg. 

Ss,  1904 oonp. 

6g,  oar'oy,'99. .  .reg. 
4g,  (Cher.)1899.reg. 


Q.-Mch.  *  99    , 

Q.-Feb.l  IO514I 

■  -Jan.  *ll(ii4 

-Jan.  'llUt 

-Feh.l  12-38 

-Feb. -127    1 

-Feb.  *J12i4 

-Feb.  '11214 

'.    (h    J.  •1021s 

March.  *101 


99 
105 14 
IIOI4 
1H1» 
127 
12716 
112U 
11214 
102 12 
101 


Sept. 
27. 

Sept. 

i8. 

\t- 

•  99 

*  99 

*  99 

10514 

105^ 

IOM4 

■110 

•110 

•llOH 

112 

♦111?! 

nils 

*127 

•127 

•127 

1271^ 

•127 

•127 

'II2I4 

•II214 

•11214 

•11214 

•112 

•11514 

•1021s 

•102  Is 

-1021a 

•101 

hioi 

•101 

Sept. 
30. 


'  C9 
105 19 
llOH 
111% 
127 
127 
'112>4 
'II214 
102>g 
101 


'This  Is  the  trloe  dm  )»t  thn  morninn  ti'inrd:  no  icw  was  made. 
I  D-alings  are  In  bonds  "when  Issued"  and  represent  transactions 
In  the  Unlisted  Department  of  the  Exchange. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Alabama  Class  "B,"  at  108.  $6,000 
Tennessee  settlement  3s  at  93i.^  to  93"^^  and  $1,000  Virginia 
fund,  debt  3-3scf  1991  at  77. 

The  market  for  rnilway  bonds  has  befn  dull  and  steady, 
the  volume  of  bnsiness  averaging  less  than  $l,600,r00  par 
value  per  day.  a  large  psrt  of  which  was  confined  to  a  few 
issues.  The  investment  demand  for  this  class  of  secuiities  is 
limited,  and  doubtless  will  continue  so  until  the  Government 
war  loan  is  more  completely  absorbed  and  the  money  market 
settled.  There  have  been  no  changes  of  importance  for 
bonds  on  the  active  lift,  which  inckdes  Atchison,  Chesapeake 
&  Ohio,  Chicago  Terminal,  Kansas  City  Pittsburg  &  Gulf, 
New  York  Central  &  Hudson,  Lake  Shore,  Norfolk  &  West- 
ern, Northern  Pacific.  Oregon  Short  Line,  Texas  &  Pacific, 
Union  Pacific,  U.  P.  Denver  &  Qtilf,  Wabas*!  and.  Wisconsin 
Central  issues. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  aad  boada  on  the  New  York  Stock 
£lxchange  for  the  past  week  and  since  .January  1, 

Sales  ^Week  ending  Sept.  30^    . Jan.  1  to  Sept.  30         » 

y.T.  Stock  Xtek.          1898.               1897.  1898.                  1897. 

UoTemmentboodB        (010,840              •4,800  •lS,6'.i9,8S0          •8,914,100 

StaM  bonds. x.OOO                S4,r<00  3,S|n,T0O              1,201,800 

RR.AmlS0.tK>nils.      10,S«4,000           8,«8),820  601,893,510         398,918,210 

Total. •11,174,940        •I,710,«90       •0IV,99H,Be0       •408,397,010 

Stocks— No.  shares        9,9I.S.!I03  9,'A0.7l>0  78,948,751  9S,581,743 

Par  ralae.... •199.174,600  •901,8flH.8SO  •7,eil,»13,l!'.2.)  •5,409.439,300 

BankaharesiparTal •13,800  aiue.UAO  $.lta,5lO 

We  add  the  following  record  of  the  transactions  for  each 
dav  of  the  week. 
Week  ending     . Stocks ->    Sailroad,  <te. 


Sept.  30,  1898.  Shares. 

Batardar 169,599 

Mondar 318.353 

Tnesdar 494.458 

Wednesdaj 42'),38v! 

Thursday 3Hrt,li!7 

rrldar 883,387 


Par  valae. 
•  is,i3<,ioa 

98.3'J7,tB0 
49.170,000 
311.878,250 
.S3.5><  1,950 
:)'l,38a.lM 


Bontis, 

•9511.500 
1,?98.S00 
1.007,500 
9,089,000 
9,056,500 
1,985,000 


State 
Bonds. 


•  l,ona 
1,000 

"i'oiib" 
5,000 


U.  8. 
Bonds 

•09,500 
105,400 

46,300 
1S1,900 

59.940 
909,800 

Total 9,91&,30J    •102,174.600    •10,536,000        ^3,000  '  •840,84(> 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  for 
the  week  ending  Sept.  31),  1898,  have  been  as  follows  : 

. Philadelphia.  « 

Lifted     Unlisted      Bond 

shares,     shares.        sales. 

4.206  9,S10  •48,00* 

9,888  3,918  143,84 

16,408  8,8tP  88,120 

13,»aS  3,80  4  99,695 

11,109        ]0,3I8  168,083 

8,206  3.043  194,M9I> 


Listed 
shares. 
8starda7...14,659 
Mondar....  19,797 
Tiissdar. ...  1 7.936 
Wed  QMd'r.  18,1.16 
Tbnrsdar... 18.103 
rnday '.1,500 


-Boston.- 
Unlisted 
share*. 
4,3:.3 
19.870 
Sii.89t 
10,728 
11,878 
18,700 


Bond 

salejt. 

•53,000 
33,850 
31,200 
49,350 
41,500 
79.000 


Total....   98,151        81,880  29l,8.'i0  69,977        36,587  740,695 

Railroad  and  Miscellaneoas  Stocks. — The  stock  market 
was  irregular  and  generally  weak,  under  the  influence  of 
speculative  manipulation,  which  was  most  conspicuous  in  the 
industrial  issues.  American  Tobacco  received  most  attention, 
and  heavy  sales  for  both  long  and  short  account  caused  a 
steady  decline  to  135,  a  loss  of  23?g  points  nithin  the  week.  . 
At  the  same  time  American  Sugar  Refining  declined  r  early  7 
points.  New  York  Air  Brake  5ji  points,  and  the  entire  mia- 
cellaneoas  list  was  heavy. 

On  Thursday  Burlington  &  Quincy's  favorable  traflSe 
rsport  for  August  was  given  cut,  and  the  railway  list, 
which  had  been  largely  neglected,  began  to  receive  more 
attention.  The  feature  of  the  market  today  was  continued 
liquidation  in  the  Industrial  list,  which  was  ef  pecially  pro- 
nonnced  in  the  United  States  Rubber  stocks,  the  common 
faDing nearly  7  and  the  preferred  0  percent.  The  railway 
list  was  adversely  affected  by  the  liquidation  in  the  Indus- 
trial group. 
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New  York  Stook  Exob^n^a-A  Diil7,  V7a9kly  and  Yearly  Baoori 
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Do  pref 
Amerleao  Teleg.  ft  Cable. . 
American  Tobaooo 

Dc  pref. 

Do        dividend  scrip. 


Kange  for  year  1893. 
On  batuof  tao-ik're  lots 


IS 

ess 

ti4U 

10 

1,758 


8,l5il 
3,20 
5" 
SOU 
S.llij 
3.91  i 
2,41.' 


25 

'isV 


t>l3 
I.l.M) 
2,244 

«00 


30- 

«,567 

1,-JOO 

lO.S   0 

»,07 

la 


3Uu 
76.591 

7,7  lu 
3110 
4,870 
I, SO' 
6,000 
2,UU 


125 

79 

«0.7n4 

t,8u7 


Lowest.         Highest       Lowest.     Highest, 
17HJ'lT     »s«I^ 


19HJan  3 
344<J'ne27 
SS^Aug  16 
58  Aug  l.") 
1 1  O^Mar  1 2 

4  Peb  28 
SSHJan  5 
57    Mar  23 

1168  Feb  25 

5«(J'ne  1 1 

13^.Mar25 

36     Mar  12 

l8^.Vlar  2'l 

182    Jan  26 

22    May  1 1 

50V<Mar  If, 

U10iiMar2M 

Sl^.Mar    7 

45     Feb  24 

ISHApr  25 

B     .Mar  2il 

52^Mar  12 

22UFeb  24 

SWJan  24 

7SMar  12 

IRvij'lr     6 

78     Apr  20 

1231iJan  12 

12    Apr  13 

7  Apr  31 
23H.Mar  2« 

8HMar  12 

15S    Apr  21 

1 12     Aug  26 

35    Aug  24 

16MJan   12 

18>i.viar  2S 

45MMHr  12 

4HAug    3 

6i<.\lar  25 

UU.Mar     7 

87WApr  25 

fij'ly  82 

8  JMy     9 
HJan     6 

5  Feb    6 


87?iAug  27 
48KSep  21 
91  J'ne2- 
69    Sep    17 

120»<FeO     7 

5'^Feb  11 

47HMay    •^ 

71    Feb    7 

SI  75  Sep     8 

9»<Sop      1 

23«<Jau     e 

54^Feb     S 

29    .Ian     e 

llS5HJly27 
32  Aug  28 
69(<Aug  27 

1125HSep2'i 

S^Feb   II 

93    J'nell 

23;^j'ne  li 

9     Aug  20 

68^Aug  22 

34HAug  24 

9HAUK  II- 

14KAag  18 

87    Augli 

90    Aug    8 

171  Aug  81- 
254aei.  23 
10  Aug  2t. 
36MAng  2^ 
165<Aug  2J 

194^Keb  II 
25  Sep  21 
45  Sep  8 
sns^Sep  i 
34«t  Aug  3( 
67«iScp  I 
lOi^Peb  18 
9HAug3i 
24>4Aug  3> 

102MJan     8 

4    Sep   81- 

20    Sep   21' 

SHJan  17 

7MSep  29 


Range  for  pre- 
vtous  year  (1897). 


Ray  State  Oas.. 
n 


rooklyn  Union  Oas 

Rrunsw.  l>oclt  ft  C.  Impvt. 

(lolorado  Fuel  ft  Iron. . . . 
/  DO  prel 

Col.  ft  Hock.  Coal  ft  Iron. . 
Cunsiilldated  Gas  (N.  Y.).. 

r.oTis4)lldaied  Ice. 

Do  pref 

Consolidation  Coal 

Detroit  Oas 


S,96 

1,330 
4,030 
2.197 
8,175 

80f 

381. 95« 

3.82' 

260 

:«9,ei» 

435 
74 
3,440 
22i, 
So 
14 


t^dlsonBlect.111.  (N.  r.) 
Ji'         ~        •••   


dlson  Elect.  III.  (B'kl'n) 

'1  eneral  Blectrto 

7  Do  old  ., 

Hawaiian  Com.  ft  Sugar. 

H.  H.C  afilDCo 


I  llinois  Steel. 


uteruatluual  Paier.... 

Do  pref 

T  aclede  Oas  (St.  Lonls). 


Do  pref 

Maryland  Coal,  pref. 
Inn       -    ■ 


nesota  Iron...     . 
Trost  Co.  ce^tfs. 


V^aiional  BIscnIt, 


pref 


Do 
National  Lead. 

Do  pref 

National  Linseed  OU 

National  Starch 

Do  1st  pref 

Do  2d  pref 

New  Ont.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co. 
Ontario  SIlTer. 

PaciaoMall 
ennsylTanlaCoal. 
108^  People'sGa(-L.fta(CIUe.i 
189^  Pullman's  Palace  Car 


S 
43 

104H I04H 
•110      '35 
MM    «2H 


QuicksllTer  Mining 
Do  pref 

Silver  Bullion  Ciertlfla't's. 
tandard  Rope  ft  Twine 
'Penn.  Coal  Iron  ft  BB . . 
1.   Do  pref 

Texas  Pactflo  Land  Trust. 

United  States  Bxpreaa  . . 
nlted  Statee  Leather . . 
Do  pref 

United  Statea  Rabber, . . . 
Do  pref 

Wells,  Farsoft  CV> 
estem  Uulnn  TelM'b. 
Westlnghonse  Elec.ftMfg. 


ISO 
4,7»4 
1,16a 

4r 


6,17  8 

6,189 

675 


9,1';6 
3,868 
4,85o 
1,740 


6,035 
3,859 
9,590 

8,1 42 

382 

8,064 


8,868 
3,136 

l',9S6 

9S)80I 
681 
300 
iOO 

i'.Voo 

6,665 


40 

1,809 

ST.BO'i 

99.189 

IS.OOi 

ID 

7,390 


t97WApr  29 
ISMMar  25 
66     Mar  14 

23  Mar  13 
1116  Jan     5 

24  J'ly  8 
76KJ'ly     5 

6MJan  20 

16  Mar  2lt 
l»HSep  14 
83    Sep  14 

107H.Mar26 

103     Mar  25 

188     Mar  2U 

SSMJan  24 

H2>JMar  II 

78    Mar  14 

2MMar  21 

1 06    Mar  2H 

SMSap  24 

17  Mar  12 
78    Aug  19 

4XJ'ly  25 
167  Mar  20 
27UMar  25 
83WApr  28 

40  May  17 
46    Apr  30 

119  Apr  H 
loeMJ'ne  17 
78  <*»r  15 
2UHMar  12 
ISKApr  22 
1 8714  J  lie  20 
44UApr  25 
48    Sep    14 

85  Sep  87 
37MMar  25 

86  Mar  12 
46  Mar  28 
67  Jan  80 
90  Sep  SO 
SOKAug  1 
94HAug  1 
86MMar  211 
99    Apr  22 

8HSep  17 
6  Apr  25 
60  Mar  25 
16    J'ne29 

41  Ang  4 
14    Apr    6 

16 


4MJa 
SKJa 


91    Apr  31 
1835  Mar  28 

86MMar  26 

186    Mar  12 

IKSep  30 

6    J'ne    2 


8i 


^i 


3 
17  "Mar  12 
ISO    Ang  17 
6    May  87 

88  Apr  14 
6UApr  25 
B8M.Mar  2D 
14)2Mar  12 
60  Mar  12 
lll9MMar  "■ 
89^<^^»r2'^ 
63H?ep  88 


1180  Feb  1" 

3994 Aug  8)1 

90MAug  8V 

30    Sep      1 

140    J'ly   8<' 

38    Aug  16 

87HAllg  18 

ISMJ'ne    8 

4H<Augar 

48MJ'ly     f 

93MJ'ly     K 

MH^AugSK 

116    Jan     t1 

98    Sep  1" 

53MSa|,    It 

l35HAug2n 

101     Sep    It) 

5^Jau  21 

l28KAug  12 

14    J'ne 

86KJan   II 

76    AuglH 

7KJan   ■ 

205^J'ue 

52     SCO 

92MAog8l 

146      Feb   I J 

67    Sep   lit 

135    Jan  20 

132HJ'ly   18 

84H''ep  22 

SO^tSop  82 

3fl>iFob  IB 

94    Aiigi6 

75HS  p      « 

66    Aug8r 

93    Aug  82 

54JiAug    0 

96J4Aug    8 

153    J'ue  10 

99MAug3l 

99MSep   23 

36    Aug  16 

99HAug    9 

39>«Aug93 

113>4Aug  • 

2IHMay  88 

9    Feb  10 

80    Jan  IN 

30    Jan  2 

43    Sep  1» 

180    Se"  19 

7S<Aug  83 

4    J'ne  1 1 

88«Aug  22 

1350  Feb  25 

108    Aug  31 

316    J'ly      6 

2)iJan     7 

7    Aug  32 

ao«Sep     8 

10)|Aug26 

34HAng  82 

leO    Aug  18 

e^Aug  19 

i46     Feb     ' 

SMMay  2 

74HAug  22 

48HAug  17 

tOS^Aug  17 

1135  Aug  81 

96HAug  17 

t68Htep  28 


1    Apr 

4«Mar 

ll«Apr 

OOHNoir 

XJ'ne 

8HApr 

1    J'ue 

6    Sep 


9MDec     14MI>eo 


llMSe* 
9«'=ep 

34H-:ep 

113    An* 

OMJan: 

89  Jaa] 
4HAng 
8    Sep 


l47XPeb  165    Got 
9HMay    26T«Sep 


6XN0T 
16   Dec 


109HMar 

lOO^Jan 

85MJan 

67«Feb 

100    Feb 

"siioot' 

85    Jan 

"Vijij'ne 

70    Not 

S^J'ne 

tantiJan. 
28  Nov 
80  J'ne 
35  Fob 
80    Jan. 

lOlWJan. 
r^Feb 


SlXJ'ly 
29)iApr 


IKt^Aoa 
187    Sap 


38HUay    41K8ep 


lOlXOot 
60    Ans 


33    Hay 

70MMar 
40  J'ly 
38    Apr 


8IMFeb 

88^  Feb 

10    May 

3    May 

61MMar 
8>jApr 


28    Dec 

3«Apr 

SWNov 

84    Jan. 

330    Dec 

91     Nov 

168    Jan. 

IXJ-nj 

8    Apr 

61KAnR 

3HDec 

17    May 

es    Apr 

6    Apr 

37    Feb 

e^Mar 

so    Apr 

10    J'ne 

60    J'ly 

97    Jan. 

76MMay 


49KAa« 
96  Aoa 
63  Das 
60    Ana 


44    Sep 

lOOMSep 
88SAa« 
18   Aa«' 
90    Sep 
46    Ana 


SIHAoc 

8i<An« 

lOMJan 

39v28ep 

340    Mar 

97i»tDea 

185    Sep 

4HAoa 

18    Ana 

66>.iJaa 

lls.Jaa 

86M8ef 

80    J'ly 

9    Aoa 

48    J'ly 

lOMAog 

79  Sep  , 
25MJaa 
7>iUJaB  I 

80  De«< 
96  >t  Bet  2 


•  Thsee  are  bid  aad  asked  prtoes ;  no  sale*  on  this  day.       I  Leas  than  100  shares.       *  ttx  dividend  of  100  per  cent  la  bonds.       I  Luwast  Is  ez  dlrldanJ. 

OUTSIDE  SECURITIES   (GrvRW  at  foot  o»      nousBfiunvB  pxata).— STREET  RAILWAVS,  So. 


Wirefii   Kwii  ■  Him 

B'lil'n  jiitt^t.imi  OB.iii*t 

Consol  6s 

Bklyu  Bsp.TriftU.'j<M  St*' 
OaLCam  Or.ftB'kvnlst's 
Coney  Island  ft  Bro<ikiv>, 

let  6s  1904 (ftj 

Bs  oartfs  iiidbt  1  HI  O.JftJ 
B'k  Cft  New  .',!    .<»  .1X1 

ar.Bt.ftNew  ut-'ia  OHAfto 
S'p't  ft  lAininer  St.  1st  is. 
Kfnas  Co.  Bleval Stock 

Incomes 

Bond'—.iM  rilirtik  Kx«h 


Bill. 

Auk. 

Jl"9>« 

>  I.J 

99 

100 

ok  Kx. 

List 

\rs 

386 

840 

108 

101 

«II4 

ir 

104 

106 

108 

6 

SH 

10 

18 

(,  M. 

slire«**    MmIIwh 


I   Bid. 


Naasau  Biwi  piei  

6*1944 JLinj 

4s 

NewWmbJrftFilst«x.4H- 
NrftUasCo6s  1946.  AftO 
Bt«lnwarlst6slti/«_lftJ 
UTIIKK    CITIHM. 
Bait  Conaol— stock— .'<M 
Bndzep  Tr-lsl  58  23.  i,t.l 
BnlfHln  Street  Ky— Htook. 
Isl  Oimsol  Ss  1981    FftA 
Crossiown  6>  lu88M,kN 
Chlnuro  niv  RR— Wonk. 


107 
OH 
101 

i'lli" 

Bait  1. 
«IUO 
79 
1113 
Itin^ 
8110 


lO^" 


1st 
105 
11 
114 
I  lOV 


l*lr«>-l     Hnllwoi 


OltUeUB    31    ^lu.t   uaw<-o«. 

Cleveland  City  Ry 

Clevel  Cab- 1st  6s  'OO.JftJ 
Cleveland  Electric  Ry 

Cnn  5s  1918 .MftS 

Colombos  (Ohio)— 8to,7k 

Con  6a  1983 Jft.1 

Cnisst'wn-  lst5s'33.Ift  n 
Consol  Traot'n  IN  J  )~Srr 
Lake  St  (Chlcimev-Stock 

1st  6s  1928 Jft.1 

Lonlsv  St  By— 6  p  c  bonds 

Common.. 


Bid. 


PllllM 

70 
(103 

77 
<I04 

sm 

97 
100 
Ptallii 

13)4 

74 
{113 

3t 


Ask. 


list. 

74 
I  OS 

81 
106 

58« 
lOo 
101 
ilst. 

I«M 

78 

Vg" 


Htrtirl   Hallwaye. 


Loulsv  »i  llj— Preferreo. 
LynnftBos-  1st  5s  '84.JftD 
Metrop  West  Side  (Chic). 

Istes  1948 FftA 

Ulnneap  St  Ry-58'l9.JftJ 
Vew  OrleHus Tr — Com. . . . 

Preferred 

Notes  Us  1904  .....MftN 
lorth  ChlCKgo— Stock.... 

1st  5s  1906-16 Jft.1 

1<>  Shore  Tr  ( BoBt)-Com . 

Preferred 

«  Hnv«r  pavs  wocrniwl 
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•ONOS.  t 

LBXOKUraC 

iSarcM  . 

ACMtjM.  aniaa 
Owl  *••«•" 


AL«M< „ 

A>*OTii««4* imlQ  « 


OtMOtsaMto IMhIV-A 

■«■>■«>■< IW»|r-A 

JPM*OiiaU*o<4w.  . 


»|M-N 


lltM 

lltM IIS 


II4N1I6M 


A-0 

■  Oklo  S  IMff^MalMO  M-  M 
l*QlBMIatwil4!S*lt««  J  -Ji 


|Aaii«iuri«G7iM«  M-R 

HSOK. 

09ala(c4*...l»«a,J-J 


...  — «nVo*u. 

artStLAATH. 

jMm.  AwMKAT. 

rATUA*.  MmUMtHj. 
I  OMii  M  aon  A*  1 8 1  «-<  I  |J  -  J 


rOae(IMi««l»«« 

TtOoaUkMc  >• 1»1» 

Mla«al»« 


U«K 

M       U 


•M      (M 


tot 


•  <     Hal* 


fiiS 


■  AB»rCo«<a  IMniite-M 

M  laatal  p6 ....•• 

Db  BTrCoctt  IMcacetlT 

iBa»Tr(S& 1M«  A>0 

lAMoaUak.  SmLUL 

J  *  Wan  lit  a  4«. .  I»S8,  J  -  J 

IBAPcMcS* IMTIM-S; 

DM«U-u«e« IM7,J-J 

■oril  *  rtua  1«  (  te..!**!  I P-  JI  1 

Ogata*  l«t  •• l»s«'J-D 

aAMah  IM«f»*  .!»««> J  -J 
■tfa  ao«U««M.  Am  ttta.  i  I 
ftfi  Sm«  lit  (oM  S«-l»l«  A- Q, 

■■iiiiwij i»i»!a-5I 

BwCHANlMg* l»<M  J-ii 

Ooa  tat  AaoiU(»a...I«Hi    ^ 

lla|tM«r«d. IV: 

llAB>Ll«n|7a..lVi     i 

omiPAM  wiMat*..-»u  A-u 

IMfoMt* IMI  A-O 

UiSilfc i*i» 

.Itlt 

AATIL 

lAAA.  awMTOAa. 

VAJI.    AmICBAII. 

lOBo.  aMlaMAO.- 

KABkaOaoCOik— 

OolUtmnXaoMtt. IMT 

OkM  of  U*  llj— IMf  s«..l»t« 
-     ■  .l»4« 

.IM»_-C 
.l»«ft,li-!il 
_«gB*...t»4«,Oct.t 
Mt««„..l»««0«.t 
M  inf  UMCMM  (  Ba .  _  I  MS ' 
MAai>iTlal(»a....l« 
MaMtolM*  IMC  ««.... IV 
MMOaA  AU  IN*:- 
iMAof  M  J-l«  •oe 
U(«MiT«ruM«Ti..  N 

OoaT«ruM«4«b  ««.... I uuh  m-k 

Om«*I  (Old  »•. I 

HHlatairvd. I««T 

ti^kA  W  B  C  oo*  aa  Ta.  I  NO 

•• I»lt 

Ab  DecA  A  la>Oi>  ta.lMl 

tVo«(rad»A.ltM 
iOaaUlBCD.ISM 
IQaaUaAooB-IDOo 
kOeolfPqULIMl 
^rtia...l«oo 
t» IM* 


l««Hl 


IMW- 


IM      IM 

114 

111      


"4  10» 


■HOlaoMSa. 

■miTiw*.. 


I0«  . 
I08M. 
IMItl 

to*    - 


P-A« 


.  ion« 


••N 


tOMU, 
tf-J 
1  J  .jl 


8xi4tal« 

»  « 

01 


IMW 


'iiii   ■#•' 


tlSliaap^'M 

III    tl>p.**« 

ll»MAac*M 

liiii  AairiM 

IIS        IIS 

iVSM  9ai^''i»\ 
ll«     Aac***' 

ii«H  Aa>|vr 


tOlM  Aai*** 


IS 


Mil 


IM     IIH 
IUHHSL 
M     U8M 

"ii" 


IM  Aac'IM* 
100  Aa«'»>< 
lOTK  Jlr  '»<• 
I04)t  tut  , 
H*  8t 

tTH  J*IM*»8. 
«  •    I 


108    Aa    98 
IMWJIr'OO 


n 

I  OS 
•7 
84 


mm] 

101 


I  ••      104K 


I  OS 
100 


lOS 

<.os 


lOSM  lOTW 

tun  108 

-      at 


T9 
XT 

8 


BON08. 
V.T.  nOOK  BZOHAirOB 
Kaiiixo  Scrr.  30 


Okmk  Ohio— 4000.1— 
w«a«ot4  *\f l»«i  M-t 

■lilwawJ iwvii  M-a 

BA  AIMTl«taaa(4a.liiNy  J  -J 

MaoAi  4a l»li»J-J 


108 


:o» 


II8X      114 

»1  »» 

»a  J'na'Wf 
•8  Mv'M 
TOM  Dm '07 


11 

I0« 


91li 
ISAM 


1 06     8ep.-l 


117  Mar'VH 
Its  Au'»8 
lOS      Apr-«7 


1ST         lOTU 
ie*Wgep.-«3 


ie«    Dm-bt 

I  OS     Jan. 'OK 
10tt<      lOOU 
"->S     IM 
les    Jan.**? 


ttw  J'aa'BS 
1I4M.J'IM-M 

'iiii    "so' 


104>>  lOSW 

OH  ISSM 


<*-'    lu2»t  108 


lit 

K« 


»0 

•1 


114 
68 


•  4 
106* 


llMMlOS 


ItT 
lt4M 


»?>» 


J -J 

J. 


A>0 

A>0 

raaM««t41a....lf0«  A^O 
DWTastji  Sa  ...Itl*  J-J 
Man  PaaMa  «  Sa. .  I8*«,J  -  J 
a  MOM  lain  aSa.  1*07  J  -j 
■■■aMaadtaM  Sa  US')  A-o 
iWaaAlataiauaUlalSt'- 
rta*AtaTla»«7a..l*ii 
■  *(>-«.aaa«.  A...I0O- 


114(4  Aala 

111     a<Ua 

V7     Aal* 

Y6i" 

104 

«••■•• 

•••aai 

lOJiH 

iVi" 

84 

II  ItU 

4M  f<*p.'»8 
M     Jaa.-»H 
*•     riT  *»« 
86U  aap.'«8 
lOlK  Mtk'iM 

iitu    ni! 
I  iti«  j'lr  M 


I04M  100 
100     IO»M 


108     lOB 
lOS     111^ 


11% 


n 

114 


s«N   otx 


I '/  t)t  8*1* 


llSVt      IMM 
111          111 
•7            »7 
•  1     J'ljr  -OS 
114      8ap.-88 

87 

10 

8 

108    Pab.'M 
108     Pab.'M 

'..'.'. 

IMM  riia'M 

'.'.'.. 

ioi"Mar'-M 
101     JaB.-M 

IMW     I08N 

"to 

•«iii^«i 

Si 

;  iitij 

■■'i 

86 

10 

IM 

lltW 
IIOUI      . 

looQ  lis 


»7 
BO 
110 


IM 
IM 


n 

116 


IM 
IM 


PaA. 


"%i 


ill*      !••« 

ii^mtiK 

S"    ill      117 
...     Ill      II4«4 


St,.!.  30 


l?is,\ 


-8 

•  B 

-» 

P-A 

M-M 

A-O 


J-J 
A-O 

N-N 
M-M 


aj  4a IBIiV 

aflan  lat  ii6a..l»40 

SprTallat(Sa.l»4l 

Iia«AS8(aaSa.lMt 

AAlupaiak  MSa.ltOS 

Ire*.  A  Mo  KIT  lat  7a. .1*00 

M7a IBOO 

_Uaa  Kit  B  lat  af  («a..lBI8 
^laBarlANor.  Am  CBAQ. 
^Ma  Bail  A  Vi-Ooo  7a..l»M 

■aklac  rand  Sa. 1*01 

DabaBtoraSt IBIS 

OoBTanlblaSa 1B08  ^ 

lowaDlTaUU  (d6a...lBI*  A-O 

4a IB|w!a-0 

DaoTDlT  4a IBJIDiP-A 

4a l»»l  M-S 

Ohle  A  Iowa  UlT  Sa.. . .  1  B0&' P- A 
Matoaaka  Kiiao  4a . . . .  1  wit7  .M -N 

BaclaUfad lBt7L>l-N 

An.  A  81.  J  oa  eon  ea..  I B 1 1 1  .>l  -  8 
Okie  Bar  A  Nor  lat  SlIB««  A-o 
OUaABIU— lalaf  ear6«.l»07  J  -  D 

■bhU 1»07!j-I)< 

latooaata 1BS4  K-O 

aMarafeoB  lat  Ba....lB87  M-N 
1B87|M-K 
J-J 


Bid. 

80  ' 


104 
«S 


Aak. 


lOOMIOI 

108 

111      


116     I 

<04««  . 
108  . 
114  , 
108  . 
tot    . 

108      , 

ios"  " 
lot 

ito" 


lis     118 


107 

8ala 


Obte 


J-J 

J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-JI 

Vi, 

J-I> 

-F 

-D 

J-O 


IndCRj  latSa.lBSe 
ABM*.    AaaBna. 

I  A  bonlaTiUa— 

LoalaT  M  A  A  Ch  Iat6a..-10 
Ghle  lad  A  L  r«r  f  Sa. .  I B47 

BafaodlnitSa 1B47 

OUe  MUwaokaa  A  8i  Paol- 

lBtTa6>otdHD 1B08 

lat 7a  A  (Old  RD....lB0t 

lat  Iowa  A  UTa- I80B 

late  AM7a IBOS 

Cbla  Mil  A  8t  P  eon  7a.  1  BOB 
latl  A  D  Kxtaa  7i....lB08 
lat  SoatbwaailMT  Ai.lBOB 
latl«Craaaa  A  l>Sa..lBI» 
lat  So  Mian  UlT  6a....lBI0 
lat  Baat  A  D  UlT  7a..  IBIO 

Sa IBIO 

ChlaA  Pa«DlT6a IBIO 

Obic  A  P  w  lata  Ba....lB8l 
ChKAMoHlT  biTBa.lBae 
Mlaaral  Potnt  IMt  Sa..lB10 
Ohl«  A  L  8a  UlT  c  Sa. .  188 1 
Wto  A  MlnaDlT  c  Ba..t«tl 

TMBUalcold  Sa 1814 

fkrASonaaau  s6a...I6t4 

OoBtataktand  Sa IBI6 

Dak  AUtBoiSa 1B1« 

aancold4a  aarlaa  A..1B8B 

Bactatarad...., IB8B 

MUANolat  ML6a..lB10 

latoonaolSa. 1818 

0  kle  A  Nonb  w— Coo  7a.  I B 1 6 

Gold  7a 1008 

Bactatarad iBOt 

■ISwfvsd6a..l87».|88«  A-M 

naglalarad 187B-i»2u!a-0 

BInkivfand  Sa.l87B-l»«y  A-O 

Bailalarad 187B-lBSk'A-0 

Mnldiw  faad  dab  Sa. . .  isss  .M-.N 

Haclalarad lW3s  M-N 

U-rtardabaotaraSa..l80tt  •- N 

Baglatarad IBOB  M-N 

•0-]PaardabantBr«Sa..l»tl  A-O 

BaiMarad IB8I  A-O 

totaaaloa  4a... .1886-1086  P- A 
BagMacad.....t886-10M  P- A 

OaocoMSMa. 1B87  M-N 

Badatarad 1V87  g-N 

Ikeao  ALBnp  lat8a..I801  J-J 
DaaMoAMtnn  lat  7a.lB07  P- A 

A-O 

M-K 
M-t» 
.M-8 
.H-8 
M-.N 
P-A 
P-A 
J-J 
.•H-8 
.M-N 
J-J 
J-J 
M-H 
M-S 
J-J 
J-J 

S^i 

A-O 
A-O 


Ito     ... 
IM      108M 

ioj" ;;! 


114      US 

BIH.... 

104)6 


IStM 


Iowa  MIdlaod  lat  Ha. .  .IBOO 
WiDona  A  8t  Hal  8d  7a.  I VU7 

MUAMad  laiea IWOS 

OttCP  A8t  1*  lat  Sa..lB08 
MortbllllnuU  lat  Sa... IBIO 
MULBAW  lal|«<i..lOtl 
OooTartlbla  dab  Sa.  .1907 
Bxt  Almpaf  ■Sa...lBt« 
Mlab  DtT  latculd 64.1884 
Aahlaod  UlT  lat(  6alB8S 

liMoinaa IBII 

lOhla  Boak  I  A  Pae  6a 

BA(ialarad 

DabaataraSa 

Ba«latarad 

OaoanUnitd4a 

DaaB  AKt  i>'l 


.1817 
.1817 
....IBtl 
....1B8I 
....1B88 
....1868 
lat4a..lOM 


lat  8t6a IBM 

Bitaoaloo  4a IwnS 

EaokAUaaM  lat  Sa..  lots 


OhIaAMU    aaaAtTABP. 

CUM  at  L  A  N  O.  Saa  lU  OaoU 

Cilia  M  L  A  Pttta.   Aaa  Pa  Co. 

Ckia  8t  P  M  A  O  aoB  6a. .  1 OSO 
CkBtPAMIa  lat6a..lB18 
MorWIaaoools  lat6t..lB30lJ  -J 
at  P * B CItr  lat  t  6a.lBlB|A-0 
~        '  IB47J-J 


117H... 
188      IIBH 


118 

117 


114H 


US 


</«».    J7tpA. 

•SW       66«i 

iot"      104 
»S  OJ 

BAM  Mar'M 

toiii    ib'iu 

1 1 1  ticp.'M 
IM  J-ua'BS 
107     JM/'M 


2J 

ira. 
Ill 


I  ISM  116 

lOS  S«p.'B8 

110  9ep.'W 
118  IIS 

1 1 1  Aajl'08 
108  Ann-OS 

loa  sap.-Be> 

100  Aa«'B8 


lOIW   lOtH 

87  Mar'w^ 

Ito   !<ap.'BM 


Jan.  1 


'an.  1. 


IIOM  All«'«8 
llBK8ap.'B8 


l)t  Aoc'BS 
107M  ioTM 
IO«MJ-na-UN 
IOS     Sep.'BS 


118     118 
lOSMBala 


IIB     

188 

MUM 

lUti  IIS 

lUH 

Its 


lllli  118 

118 

Ita     ...., 

1»0 

lOBMUOM 

iVtJi ;;!!! 
lis    

104M  106 


J-O 
M-N 


lOBMlOB 

looii  i«i" 

101    101     aiaTtrTraaBnra4 

101     IM      OBiWaftllatiffOa.lBIBM-N 

............     OwiaJtold  6a. lOsto-D 

100     INK  0W8AWaat>lMhRTSa.lBti  T^D 

4i        OoatoaaoP IBtl 

HbB  ADaon  a  (7a....  I  BOS  A-O 

%ICpld4.Ma ^...IB87  J  -t 

M-N 


idCOMdWa IB87 

Cla  U  A!  latKoaSa..l04l 
MBtLAC.  AMrCCABtU 

iinaAC.  aatrroAMU 


118 
188 
180 

iso' 

ISO 


B4 
78 


106 


BS 

"ii' 


188     

ISC     186 

iMji .:::: 

HBMBala 


niM. 


I14M  I14W 
01  Sap.'«? 
lOBM  Bap.'OS 

IBB     8ap.'M 


IStM  istM 
141  Apr.**" 
188  t*ap.'08 
ISt  8ep.'B8 
17     Aa('B8 

110  Mar'BN 

I88M  Sep.'W 
1 08    Ooc-u; 

181*  J'ly'Bh 
.17      Scjl.'MS, 

\\<s%  auk'vhI 

107  Mar'Bn; 
lit     Apr.'BH 

114  Scn.'BS 
ll8Xtiap.'88 
ItTMJao.'Oa 
lO^Mor'B? 
lit  Sap.'BS 
lOSM  lOSM 
IOS)aPeb.'Wn 
Ito  ivo 
18lMSep.'B8 
l4t&8op.'88 
Il4fi  1I4N 
I14S  1I4II 
Ito         180 

115  j-ir'BS 

111  lit 

107M  J-lt  •»« 
1IB)«  .Scp.'ttH 

117  Mar-UN 
10SI4  Ana-OS 
10BMltar-B8 

118  Its 
117MPab.-UN 
lOBMAiu'BS 

108  J'na-SF^ 
I08M  Sep.-es 

iofii  May-Bli 


^oia.J7<«* 

TBJ,    M 

a****    at •••I 

»B      lOSW 
00       BS 
M       B^ 

"BTWiM" 
111      118M 
lOT     111 
107     107 


llSUll^ 
I08W  107 
10491  lOM 
104UltlS 
lUtlMllI 
yg      104 
07      108 
BO      IM 


BBW 108K 
B7  07)4 
IIB      Its 

108    now 

I14M11BN 


188     IBt 

toiwiosv 
101    looB 

lOOM  100 


IIB  IIBM 

80  B8 

M  107 

140  IBt 


ISTMlBBK 
140     144 

188  ISO 
IBOM  188 
116  llOX 
110  110 
II4M>B1 
188     IBOM 


118     181 
111      IITM 
IIOMII'' 
107     110 
lis     UM 
111      11^ 
111     lis 
I87M  >*7M 


117  Jan.-B8 
IM  llar-88 
IOS  Apr. 
IBS  Sep.'OS 
IOSMPati'B7 
116  Aa«-B8 
184  Mar'BM 
188  1Ut'B8 
lit  Apr.'BH 
I80M  180M 
180  Attg-oa 
107     J'ly  -BS 

i04Ji  ib4M 
104  8«p.'b3 
04  Sep.-B8 
70  Pal>.*BM 
88  Mar'07 
I08M  AoTM 
100     Avr'07 


188         ISBl 
188     8ep.-Bl 

isJM  Sep.'-Vs 

8«  BOU 

106    J'oa-Bl 

ItOM  AorXf 


IIB  Oot.-B7 
108M  Oot.'B7 
IHM      llIM 


88 


88B 


10, 


100     114 
IOS      107 
104K 108M 
180^  IttS 

117  Its 
188     148 

118  116M 

iitwiisQ 

ll3M><i<S 
114      118 
I0«      lit 
107M 107W 

111    noij 
117    no 

I07M llOM 

looM  looS 

lit     118 
117H117K 
lot      107 
IOS     108 
BB     108M 

ioo"  iiwii 


117    i:t 

108  lOB 
108  IOS 
IStM  18T 

iVsii  J'js" 

188  184 
188  186 
lit  US 
I87M IBt 
188  181M 
104N  108 

iotM  iosM 

losij  IOSM 
86        86 
8»)i    TOM 

Los"  ibo" 


IBSM  1B8 
188     188 


186 
7BM 


ISSN 
OOjJ 


llTMlBQt 


io7M  iViw 


BoBWaaPitdari  laiiaaawbrtaM  k«da«daaaadt>ia  wiak.    t  Boada  daa  J  alp.    •  Booda  Baa  Mot.    I  BuodadaaJaoa.    1  Boaladaa  Jao.    <  Boada  daa  Mar. 

OUTSIDE  SECURiriEt  (Oivek  at  foot  o»  7  oov" -"^'vb  vkQW,).—aA8  SECURITIES,  Ac. 


mtw—H  ■■llwBta. 
vAhwt'ak-laila'a 
haHrAMaa-talSa'BO 

"jOM.'.'.'.'.'.' 

'X"*»  PhUadalybla  U 

l>»^TrAIBaaiy»'»>'i')'  Bi'ti 
latSal-r* 

■""■•.•.•Wilt 


IT*- 

Aak. 

1 

v^ 

iiV~l 

7B 

IB 

to 

IM 

108 

aL 

1 

TBM 

74 

10 

BO 

"Ti- 

'« 

ll  M 

IM 

M 

•  OS 

•.•1^1 

. Htl»«. 

WSi    Maa-aai    muiub 

WaraoMarl  Maaa  )Tr-Ooai 

^TBawad ........  t ..... . 

NBW   roRK. 
OaDlral  L'uinn  Uaa— 

lalSa  lvt7 JAJ 

Om  Oaa  (Nri-atocA— N 

~      Ba  IBOA, MAN 


...PAA 
...MA* 


■latti 
la»Br 


at  Ba  IBM.... 
Coo.  Ba  loss... 
MataairiM. 


Bid. 
BS 


•  101 
T8U 
106 

libi" 

Mil 
Ita 


IBM 
OS 


IM 

Bnl 

110 

•biM 

116 
*8S 


«...  iilaa. 

II.  Ainat«nlaai  Uaa.  Cuts. 

Pra* 

laiaoaaol  Ba 

MYABaatKlTarOaa- 

lalB8lB44 JAJ 

OOMOlSa  104S JAJ 

Bar  Ob— 

latSalBBT MAN 

■Uadard  Oaa- Gobi  BOB 

Do  pratarrad 

lat  S>  IB80 MAN 

nnuoKLTN. 

nmnklTii  i;-Oa»— W  T  Hi 


BM. 


87 

AS 

IIM 

IIIU 
107S 

BO 

188 

•  180 

1110 


81 
87 
lOOJi 

im 
10B.4 

OK 
187 
168 
III 

r*«l> 


Ha«  W««arli1e». 


Br<Miklyn  Uiilou  (Oon.)- 

lai  oao  Sa-N  V  BUiok 
Williamabarg  Oaa— lat  6a 
_     OTBBR  CITIRA. 
BatUaora  Oooaulidat-Sa 
Bar  8taU  Oaa-N  T  gtook 

Inoomaa 

Boabm  UnitadOaa  Bonda- 
BdSklo  Citjt  Uaa-Btook. . 

Irt  Ba  m47 AAO 

Biirhn(rt.m  lUIOaa— atek 

Caarlaaton  (B  C|  Oaa... 46 

lAiirt  tntamat.    tPrlMi 


Bzch. 
ItOlM 

r  BalU 
Bxoh. 

-Boaio 

tl 
I  US 

par  ab 


108M 
Ual 


aLlat 


IS 


Oct.  1,  1898.] 
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BONDS. 

H.T.STOCK  EXCHANGE 

Wbbk  Esdino  Sept.  30 


C  tr  *  8  Rr  Bait  Istg  58.1928  J-D 
OlMiHeld  t  Mab.  Su  BR&P. 
OlAkACeqA  2d  K  8a. .1930  F-A 
01 4  Can  1st  Ss  tr  rec...l917  J  -J 
0CC*8tI,-Geng4»..1993  J-D 
Cairo  DlT  1st  KOW  48 .  .1939  J  -  J 
BtL  DlT  Ist  col  trg4».  1990  M-N 

Baolatered 1990  U-N 

IprACol  Div  Istg  48.1940  M-S 
W  W  Val  Dlv  l8t  g  48. 1940  J  -  J 
OtnW*MOIrl8tg4s.l99l|.I-J 
CInl  StLAC  latg  48.1936  i>-ri 


Beglstered 1936 

Consol  68 1920 

Cln  8  &  CI  con  Istg  5s.l988 
Ind  Bl  &  W  1st  pf  7>. .  1900 
O  Ind  A  W  lat  pf  Ss..  .1938 
Peo  k.  East  1st  oca  4s.  1940 


y-F-t 

Jl-N 
J-J 

J-J 

q-i* 
\-o 


Fr\day, 
Sept.  30. 


Bid.     Ath. 


eSH 


98M  8ale 
97 


101      . 


J-J 
J  -J 
A-0 
A-O 

J-J 

Qn-J 

J-J 
J-J 


M-8 


D 

J 
J-J 


Income 48. 1990  Apr 

OICCAInd  Istsf  7B...1899  H-N 

Consol  7b 1914  J -W 

Oonaol  linking  M  7s...  19 14  J-D 
Oaoeral  oonjol  gold  6*.  1 98 1 

Regutered 1934 

0*8  Ist  H  C  C  C  A 1 7a.l»01 

01  Lor  A  Wh  oon  lit  5s.l933 

OICT  A  Marietta.    8te  Fa  RR. 

OI«T  A  Mataon  Val  g  •t..l938 
Beglstered 1988 

Oar  A  Pitt*.    See  Penn  Co. 

Ool  Mltfl'd— Istg 8-3-U.  1947 
ing  4s 1947 

Ool  A  9tb  At.   8m  Met  St  R7. 

Oolam  A  Greenr.    See  80  Rr. 

Ool  H  V  ATol— Con  g  &S.19S1 
J  P  M  A  Co  eng  cfs  t:iS  pd. 

Oeneral  gold  6b 1904 

Saneral  hen  gold  4s ...  1 996 
BMstered 1996 

Ool  A  Cin  Md.    See  B  A  O. 

Ool  Conn  A  Term.  See  NAW 

Ooon  A  Pa*  Rin  lat  g  4a. '43 

DakAOtSo.  SeeCUAStP. 
alia*  A  Waco.  SeeM  KAT. 
••I  Lack  A  Western  7s..  1907 
8rr  BiDg  A  N  V  Ist  7s.  1906 
Uorrla  A  Baaez  1st  7b.  1914 

7b 1900 

7i 1871-1901 

litoongnar  7s 191S 

Reglatered 1916 

HTLaekAWlBt6s..l991 

Oonitmotlon  Ss 1923 

Warren  8d  7s 1900 

••1 A  Hpd  let  Pa  DlT  78. 19 17 

Bestaltred 1917 

Alb  A  8  .s  l*t  con  gn  7*1906 

BerMervd 1906 

OoTd  6* 1906 

Bagl*t«red 190« 

Raoi  A  Sar  l*t7s 1981 

Bectotered 1921 

■•IBlTRRBga.  SeePaRR. 
9miConTrCo  l*tgB*..19S8 
Den  Tram  Coaon(6*.1910 


Mat  RrCo  l*tKaga*.l»ll 
Den  A  ROr  let  gold^i. .1900 

l*toong4* 1936 

ImproTemantg<SM  6*. 1988 
BeaMAFtD.  SmCBAIP. 
DeeMAMInn.  SeeChANW. 
DaeM  On  Rj  lst(8*...1917 
DatMAToL  SeeLSAMBo. 
D«t  AMaok  l*tlleng4*.l99B 

€k>ld  4a 1995 

Bal  A  Iron  Range  l*tS*.l9S7 

BegUtervd 1937 

Sd Ilea mortcam  •*...19I6 
Dal  Bed  W  A  But  g  5* .  1 988 
Dal  80  Shore  A  At  (  B*.19S7 

Eaatof  Minn.  SeeStPMAM. 
aatTTaAOa.  See.SoBT. 
Bli  Lex  A  B  8.   See  C  A  O. 
Bm  Cort  A  No.  SeeLehANT. 

■rlal(textg4* 1947 

Sdaxtgold  S*. 1919 


A-0 


M-8 
A-O 
M-N 
J-J 
A-O 
J-D 
J-O 
J-J 
K-A 
A-O 
M-8 
U-8 
A-0 
A-0 
A-O 
A-0 
M-N 
M-N 


75 

18H 

103)4, 


I07X. 


Week't 
Bangeor 
Last  Sale. 

Low    Bigk. 


68     Sep '08 
88     J'ne'OS 
9i«  Sep.'08 
9SM        99 
9C     Mar '98 


87  Aag'98 
90  Aug'98 
99M  Ma7'98 


114      0«t.'97 
107i<Feb'97 


76  78« 

19  19 

104      AUR'98 

135)^  J'Ir'98 


S8        S9^ 


SSHSale 
•8     gala 


"so" 


188 


144 


I87N  Ma7'98 


1 07*4  Oet.'97 
100)4  Sep.'98 


181     8ep.'98 


53 
63 


75 
79 
61 


sa« 


Oct.'97 
Sep.'98 
reo.'98 


1*9 
196 
140 
107 
07 
189 


Apr.'98 
J'ly  '98 
Ang'SS 
8ep.'08 
Aa«'98 
J'ne'98 


Range 

from 

Jan.  1. 


iMw.  High 


68        78« 
82        82 
88        91V 
90W  100 
90        93 


80  88U 
89  9CH 
WH  101 


A-O 
J-J 

J-J 
M-N 
J-J 
J-O 


M-M 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


.M-N 

Idaztguld  4M*^i.^i^i928iM-S 

4tbeztgold  5* 1920  A-O 

Stbeztgold  4* 192H  J    ~ 

l*teon*ol  gold  7s 1980|M 

1st oon*ol  gold  fd7B..I9^0iM 
Ix>ng  book  oon  gold  Ha.  1 935I  A- 
BnffNT  A  Bne  lat7B.19ie  J 


114  , 
146)4. 
145      . 


110)4 

97     Bale 
94     


100      105 


105)4, 


'.19«. 


187  Sep.'98 
l1H)4NoT'a7 
138  Aog'98 
I  Sep.'98 
I  Ma7'97 
i     Ang'98 


lis 
117 
147 
141 


J'ne'98 
rab.'98 

147 
lter'98 


70        80 

14        22 

108      105)4 

181)4  187 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Sept.  30. 


187X  197J4 


too      106)4 
181      181 


68 
AS 


?i« 


IV" 


82)4 
61 


110)4  Bep.'98 
96  97 

•4!i        94M 

»«MJ'na'M 


106)4     106)4 


.1908 


BolTAS  WgoldSa. 

Small 

JeffRR  1st  go  gold  58.1909 
Ohio  A  Erie  lat  g  Ss...  1982 
Coal  A  RR  Ist  0  gn  6s.l98S 
OoekAImp  lstcar6*.1918 
N  T  A  Oraen  I^^gu  g  6*.  1946 

Small 

Srie  lat  oon  g  4s  pr  bd*.  1996 

Registered 1996 

Utaongenlieng  4*....1996 

Bagutared 1996 

M  T8  A  W-l*t  ref  6fcl937 

Sd  (Old  4)4*.'.. 1837 

QanaralgSa 1940 

Tarminal  lat  gSs....  1943 

BacU  95,000  eaob .  1943 

WUkAK*slBtgag5Bl942 

Mid  RRofNJ  ratgesl910 

-->AL8up.    SeeCANW. 


■oreka  Sprlnga  1st  g  6a.  1933 

It  AT  H  lat  oon  «B.... .1*81 

in  general  gold  5*.  ...1948 

MtTernonlatSa 1988 

Sail  CoBr'cb  Istg  5*..  1980 
■TAIndlat  OijoEQ  g  6a..  1986 
TargoA  80.  ate  Cb  ,VI  A  8t  P. 


D 

M 
D 
J-J 
J-J 
A-Ol 
.M-N 
M-N 
J-J 
M-N 


J-J 
J-J 
J-J 
J-J 

J-J 
FA 

K-A 
M-N 
M-N 
J-D 
A-O 

FA 
J-J 

A-O 
A-0 
A-0 

J-J 


119\ 

1 19)4  . 
117 
104 
148 

188" 


123 


.  IIIM 


107 


91M8ale 


73 


106     108 


81     E 
109M. 


MH  reb.'98 
119)4     119)4 


118  J'ly '98 
119)4  Ang'98 
119)4  8ep.'98 
117  J'na'»8 
104)4  J'ne'98 
149  8ep.'98 
140  Mar'98 
189  8ep.'98 
188     J'ne'98 


199  128 
95)4  196 
1873  144 
107  107 
107  113)4 
ISA      142)4 


I S6M  188M 


108 
148 


108 
146 


A-O 

.M-N 

A-0 
J-J 
J  -J 

J-J 

J-J 
J-D 

J-J 


A-O 
A-O 
J-J 


190)4189)4 


110 
117 
147 
141 


118)4 
117 
147 
145 


IDA 
I10»4 


Feb.'S8 
IIIM 


107     8ep.'98 


99)4 


•IN 
Vlji 


IIH 


65 

188)4 

99 


lis 

98 
90 

70      

98)4  Sole 


107         107 
98)4  Aaff'98 
84  84 

109HJ'lr'98 


99)4  Sep.'98 
19014  Anc'98 


65     NoT'97 

118)4  Sep.'98 
98  98 


•7)4       «• 


II 


12 


108  lltM 
87)4  »">4( 
S5M    9S)i 


104      110)4 


•9)4    98^1 
101      118)4' 


119  116 
116)4119)4 
108  US 
119  118 
104)4  105 
188  147M 
140  143 
188)4  189 
183      138 


106 
108 


106 
118)4 


107      107 


84M    9*H 


M       76 


99    ioa% 

84M    »2)4 

88        98 

lOOMUm 


98)4101)4 
I14K191 


119 
89 


118 

100 


77)4    •• 


Flint  A  Fere  M  g  68. .  ..1920 
lat  consol  gold  S8....19S9 
Pt  Huron  DlT  lat  g  58.1939 
naCen  APenlatg58..1918 
lat  land  gr  ezt  gold  Sb.1930 

Conaol  gold  Sa 1943 

Ft  S  A  V  B  Bge.  See  StLASF. 
Fort  St  D  DCo  latg  4)4s1941 
Ft  W4  DC— iBtg  4-08.1921 
FtW  A  Rio  GrlBtg  3-48.1928 
Fnlton  Mot.  Set  Kings  Co  El. 

Gal  Har  ASA.  See  S  P  Co. 
al  HAH  of  '82  lat  58.1913 
Qa  A  Ala  Uj  Ist  pt  g  Ss.l946 
Oa  Car  A  No  Ist  ga  g  58.1929 
Georgia  Pacific  Set  So  Ry. 
Grand  Rap  A  Ind.  S«  Pa  Co. 

Han  A  St  J.    See  C  B  A  Q 
ousatonlc.  See  NYNH&H. 
Houat  K  &  VV  T  l8t  g  58.1933 
Hona  A  Tei  Cen.  See  So  P  Co. 

IlllnolaCent  latg  4a... 1951 
Reglatered 1961 

l*tgold3)4B 1951 

Registered 1951 

lat  gold  8b  sterling....  1951 

ReglBtered 1951 

Coll  nnat  gold  4* 1992 

Reglatered 1952 

I.NOATezgold  4b. .1953 

Registered 1953 

Ooll  tr  910  gold  4a. ...1904 

Reglatered 1904 

Weatem  Line  iBt  g  48.1951 

Registered 1951 

LoaI*Tllle  DlT  g  3)4*  .1953 

Beglstered 1953 

Bt  LonlaDlTgSs 1951 

Baglatered 1951 

Gold  S)4a 1M51 

B«iBtared 1951 

Oatro  Bridge  gold  4*..  1950 

ReKl*tered 1990 

Middle  DlT  reg  6a 1921 

Bprlng  DlT  latg  S)4b.  1991 

Registered 195 1 

CbloStLAN  Og  5a. .1951 

Ragtatered 1951 

Gold  8)4* 1951 

Registered 1961 

Mem  DlT lBtg4*.. .,1951 

Registered 1951 

BaUeT  A  Car  lat  6*. ...  1988 
BtLSoa  lat gng4*... 1931 

CarbASlatg  4* 1988 

IndBIAW.  SeeCCCAStL. 
Ind  Deo  A  W  latg  Sa.  ...1985 
Ind  lU  A  la  lat  gold  4*. .  1 939 

l*textgold5* 1948 

Int  A  Ot  No  l*t  gold  A*. 1919 

9d  golds*. 1909 

8dgold4*. 1991 

Iowa  Central  1  it  gold  Sa.  1 938 
Iowa  Midland.  See  Ch  A  N  W. 
I  JetTeraon  KB.    See  Brie. 

Ral  AAGR.  SeeLSAMB. 
an  A  MIob.  See  Tol  A  O  C. 
K  C  A  MRAB  latgag5B.I929 
KCPAG  latAoolg  5a.l923 
Kan  C  A  Pao.    See  M  K  A  T. 
Kanaa*  Mid.    See  Bt  L  A  B  F 
Kentncky  Cent.    See  LAN. 
Keok  ADeaM.  SaeCRI  AP. 
King*  Co  Bl  aer  A  l*tgB*'9S 
<     Fnl  El  IstgngSaier  A.'99 
'  KnoiTllle  A  Ohio.  See  So  Ry. 

LakeBrleAW  l*tc6*.1987 
8d  gold  5a 1941  J-J 

North  Ohio  lat  gn  Sa. .  1945  A-  O 
Lake  Shore  A  Mich  Soath— 
DatMonATol  lat  7a. 1006 
Lake  Shore  diTid  7b.  .  .1899 

Conaol  l*t  7* 1900 

Regiitered 1900 

Oon*ol  9d  7* 1908 

Bagl*Ured 1908 

Gold  8)4* 1997 

RegUtered 1997 

CIO ASp  1  *t  ga  L  BAM  8  7*  0 1 

KAAGR  latgncS*.1938 

Mahon  Coal  RK  lat5i.'S4 

Leh  Val  (Pa)  ooll  g  5a  .1997 

Beglstered  1997 

Leh  VN  T  lat gag4)4*.. 1940 

Beslatered 1940 

Leh  VTerRy  latgag6Bl041 

RegUtered 1941 

L  V  CoalOolstgn  g5*..193S 

Raclatared 1983 

Lah  ANT  l*tgng4*...1945 

Ba^itered 1945 

■IOANl*tgl*tpf6*.1914 

Gold  guar  6* 1914 

T.«h  A  WUkaab.  See  Cent  NJ . 
lyeroy  A  Canay  VaL  See  Mo  P. 
Lex  At  A  PF.  SaeMatStRy. 
LRchCarAWl*tg6a..l»16 
LltUa  RAMem  Istg  Sa  1987 ) 

TnutOo  eertfa ( 

Loot  Oook.    See  Brie. 
Long  ialand' 

letoong  6*. 1081 

l*taong  4a 1931 

General  gold  4b 1988 

Ferry  lat  gold  4)4*., ,,1989  M-8 

Gold  4a 1988  J-D 

Debenture  gold  5b 1 984  J  -  D 

M  YA  R  B  l8tg5a....l92Tl\l-  K 

8d  Income 1927!  Mep 

NYBAM  nc.ng  .'.!..  1035 1  A- O 


Priet 
Friday, 
Sept.  30 


Bid.     Ask. 


J 

J  . 

J 

J  . 

M-S 

.M-8 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

F-A 

J-J 

J-J 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

M-8 

M-S 

J-J 
J-D 
M-H 
M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


J-J 

M-8 


94 

ibs' 

100 
95      . 

107      . 
74)4 
60      . 


95)4 


96)4 
106      , 


110)4. 


,  102)4 


Week't 
Range  or 
Lait  Sale. 


Low.   High. 

117  Aug'98 
9S  AUK'98 
95)4        9554 


105     Mar '96 
74«        75 
59  60^ 


97 

103 

99 


97 
Aug'97 
J'ly '98 


96      Sep. '98 

109)4  Aug'98 
109)4  J'ly '98 
105  Mar'9'- 
102)4  Apr.'98 


102)4 


100)4  lOOJIi 


108      105 


93MSale 


70)4 


94)4 


90     , 
89     , 


108)4 


104  Sep.'98 
103  Apr.'9» 
I01J4  Sep.'98 
101  Mar'u« 
100)4      100)4 


103)4  Ang'98 


^«! 


No. 


Range 

from 

Jan.  U 


Low.  High 
110     117J4 
85       95 
83       9SN 


f»»H      os^ 


79J4       79)4 


9494  8ep.'98 


193)4  Sep.'98 
123      Sep.'98 


108)4  Jan.'98 


90     NoT'9'; 


81 

85 

65 

•104 


129H 


104)4 


108)4  8ep.'98 
86     Jan.'98 


191  Sep. '98 
87  8ep.'98 
68)4  Aug'98 

104  104 


105     105 
65       79M 
54)4    64 


S8M    98 


92 


9B~ 


SS        96 

109)4115 
108)4  109)4 
105      106 
101      109M 


100  104 
103      103 

97)4  109)4 

101  101 
100)4100)4 


101     106 


»««    94)4 


79)4    80 


92J4    94N 


I1B)4198M 
193      198 


77MBale 


63        67 


J-J 


F-A 

A-0 
J-J 

?:« 

l-O 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
.M-N 
J-J 
l-J 
A-O 
A-O 
J-J 
J-J 
,M-8 
M-8 
A-0 
A-0 


J-J 


O-JI 


116)4.... 
109)4  104 
10^ 


104)4 

107 
•107 
•117 

117 

106 


107 


78»4        78 


65 
49 

UA 
104 
101 


57)4 
J'ly '98 

Sep.'98 

104 
Aug'98 


191  Apr. '88 
10414  Ang'98 
1078  107)4 
106)4  Sep.'fS 
117  Aug'OS 
I16M  J'ne'UH 
lOU  1(6)4 

1 05M  Aug'98 
108)4  Dec '97 


108)4  10^ 


97 
86 


116 
78 
44 
97 


198M 

92 

60 
105 


OS 


•w« 


11] 


96 


89K 
»0)< 


195 

104 


108     Sep.'98 


111  Aag'98 
109)4  J'ly '97 
99)4  Mar '98 


91     Ang'98 


101     Bap.'87 


89     Sep.'98 


119)4  J'ne'98 


8ep.'98 
8ep.'98 


100     May'97 


107)4  Dec '97 


99 


104M 
il9J4 


107 


91 


89 


99       99 


llT      Kll 


85)4 
SAJS 


90)4 
•• 


.*  No  price  Fnday;  thee*  are  lataat  bid  and  aaked  thl*  week,    t  Bond*  dae  AuguaL    X  Bond*  due  April.    U  Bond*  dne  January,    i  Bonds  due  July. 

OUTSIDE  SECURITIES  (GrvKN  at  foot  of  7  oonsecuttvb  pages).— fl^^^  SECURITIES,  dkc 


Gaa  necurlilra. 


Ohartler*  Valley  Ga* 

Ohlauo  Cnn*amera  lat  5* 
OUawo  Oa*-Sse  N  T  8to 
OknroOaaCo  latAa.... 
Omalnnatl  Ga*  A  Coke, 
olty  Ga*  (Norfolk  Va).. 
l*t  6* 


Oolamba*  (O)  Oaa— 8to<A 

1.16*1989....        JAJ 

Oonaolldat  Ga*  (Bait)  Set 

OonaolldOaa  (nj)— stok 

lat  6*  lO'X  JAI 


ok  Bx 


86 

98 

88M 
tlOOU 
BaltL 

18 

3J« 


104 
on. 

«04Ji 
88 

■87^ 

109 

Ut. 

19 

88)4 


Ilia  Hararltlra. 


Con.  Oa*  PItU.  Pref. 

Bunds  5* 

Con*um  Oa*  (J  (}lty)-4tk 

l*tA* MAN 

Detroit  G**—       NT  Btoc 

Conaol  6a  1918— See  N 

Income  68 

Denyer  Conaolldated  O  « 
Fort  Wayne  (Ind)— Ste  .'k 

lat  6*  1925 JAJ 

Grand  Baplds— Stock 

lat  5b  1915 FAA 

Hartford  (C!t)  na*L...9S 


Bid. 


80 
:08)4 

76 

108 

k  Llat. 

V.  Bx. 

92)4 


71 

80 

8C 

flOO 

\  49 


Ga*  Keen  rl  tie*. 


81 
104 


Llat. 
94 


75 
88 
83 
102 
45 


Indiana  NaiA  lu  Uaa— 8tk 

lat  6s  1908     MAN 

Indianapolis  Qa*— Stock. 

1st  6a  1830 MAN 

Jersey  City  Oa*  Light. . . . 
Laclede  Ga*— N  V  Stock 
Lafayette  (^Ind)  Gaa— Stk 

lat  6a  1924  MAN 

Loganspt  A  Wab  Val— Stk 

lat  6a  1925 JAD 

LoulBTllle  Gaa  Light 

Madlaon  (WU)  Gas— Stck 

late*  IW'S AAO 


Bid. 


59 

71 
110 
104H 
190 
Bxoh. 

71 

88 

52 

71 

"60  " 
>  98)4 


Ask. 


56 

75 
120 
106)4 


78 
t)9 
56 
76 
90 
61 
101 


Gaa  Hrciiritlea. 


Membhia  Gaa 

Minn  Gaa  ea  1910.... MAS 
New  Orleans  Gaa  Light. . 
Ohio  A  Indiana— Stock... 

lat  6a  1926 JAD 

Peoples  Ga*  A  Coke— N  T 

Philadelphia  Co 50 

Portland  (Me)  Ga*  L...S0 
StJoiepb  (Mo) 

Sa  1937 JAJ 

Bt  Paul  Ga*— Stock 

Conaol  6*  1944. ...MAS 

»Ani<  liitorMtw    tPrfoe 


Bid. 


il08 

107)4 

52 

71 

Stock 

t  8254 

t  85 

83 

90 

}  81 
per  ah 


Aak 

104  " 
110 

56 

75 

Bxek 
88 

90 
86 
99 
60 
83 
are 


678 


THK    CHRONICLE— BOKD  prices  («  page.)  Pao»  8.    ,    [Vol-  LAVn. 


■.T.ROCft  KXOKAIMK 
tscrr.  *& 


11 


«r|M 


IM  •• 

Pm  fk  k  I M  <(«  (  (v  '  • 
|i  T  baf  KaHiM  ■■«»••••-' 
MwiMt  Ka  n * »•   .iMMi-i 
I«  *  Mu  Hi*,    an  Okl  a  AIL 

frCaawu...  i-'i* 

Tl  O  A  M  l«  t 

MfoM**.. 

|lll»M*!..      ■ 

llL«n  !••■<•. !••«■•{  

'i-5  ....:: 

A-o   

r.  A   


l^w.  Wf*^ 


•••••  •■•••< 


IM 


11* 
ui 


H«*-«t 
Aw*** 


jr* 


•IMi'  . 

Aw'w 
J-lf  n:!  • 


.I0«      J 


ltA«t  1I4M 
.     |n(l       IIIH 

IIS      117 
,  1I»MIMH 

i'os"  i'oe' 


v«      III! 

ioomo4t« 

201    M       »li! 


il 


'  rn**  All  !•••■■«' 

I  OoatrwKte 

t*l>*M«MlW(4^• 


8S 


iR|ColM«««Sbl»Sull- J 
lAkoaCo^   »<Ci<*SI>' 
iMkanaa  Mf  •aa4i  t 

llaU<NolBIMg«» 

•••• 

iatWOalMMttte  .   ■'-  -i- 

liftii  m  n  III  iMi««.i*i»|J-J 

|Sk*»tABT.  awPMeaAV. 
iiu»»>IIIMi  KL  SwMu  Hy.l 
iflM  ■tnBetr«te..l»vl'r- A 
i«afATikATl*i«ga&l»4d,J-0 

Mttmmna i»4i>J-U 

k*UA«  IMta«6fclw»i<  M- r> 

|iM«r*4 IMS  M-n 

l«*priM(«(»*.'*)>M-K 

■I  aoai  MM'iii.'.ViiVi  J  -  J 

BlMMM«te...lM»  Jirl 
!<■«*•■  ••....IM*  Jlft 

■I*  A  colli  b I»|-  A-<> 

UUTMI  IMCDa(4«.-7-;ll-M 
Dal  IMioM** IM1  J-b 

VM  »■>■»  »lJt  *»  K.I»1T  AB;> 
■m  B«ttk  l«i  foM  •«.  ivii'  J  -  p 

i«ioJ-b 

iT*..IM*  M-N 
..IMv  M-h 
..IVMM-K 
..IMl  M-» 

IMl  V* 

to 1M«  J-J 

B«flM*fM IMb  J  -J 

BmCa  eimttmn »*•'*»  '-O 
MM ofUJ.  aMllT(>MAW 
EUHB|«L*«-f<  ft*.!**!  P-A 

tL  •  *  W.  Sm  (  kw  a  M  « 
I*  Mad.  •MlkKADW 
lAKt^th.  aMlkMAMP 
lAlir.  kMlkMAKP 
•  AW  L»«.  an  acHAN 
■■AML-IM(f*-  IM> 

iMWMfvMto. IM4 

IvakMlM  lloMll.   .I»«n> 

Kim* 93  iMfoMlii.lMl 


lie 
•  •« 


IM 


Jan-'tMi 


IM    Mar-** 


•  »4W    M»«    *«« 

lid  'in 

■IWIi  l04>t'IOhH 


117 


>••#•  ••••••[■••••« 


U  IMCOM 

.  j(  ••  M  to  la  . 
AA  l««  toiM»a.-MLl 
-'    1 


Ikr  IMtoM  tolM(m..'M 

liwa  - 


RA»lM«Diiato?lt 
k.    AmMPMAM. 


J-l> 
M-R 
J-l> 
J-D 


J-U 
f-Al 
M  K 
«-l» 

Lit 


llMATu— lMf4*  IMH' 

MaoMto Ikto 

iMaiuaivMa*. 1*44 

MKATofi  IMiaito   «« 
i  C  APa*  IMito...  IMNi 
MAW*  IM  Of  to  IMS. 
i«iaitAtoCoa«»7»..'w»  M-> 
Take  A  5«u*k«  IM  7*  laoa  J-D 

Ba  B  A  B  IM  la  •  to.. .1*41  A-  u 
aPa*-lMauaito  "   - 

WTa 

Traait  to 

■ailMatai 

l^aaBauMto 


mu  M-H 
l*<M>>M.  It 

.    1»|-    MK« 

..i»»'  r-  A 

..IMOIP- 

raiTs*  Mo  l«  asf  to.'wIr- 
MaaiaMadtvMto  I 
?«*«  T  I  A  w  IM  ■  to.  ••a|»I.^ 
Larof  ac  TALIvstotaJ-J 
•tLAlMtlMa<l<4»t<.-41  r-Al 


114 

'IM 


1«« 


114 
8aVL*M 


HON. 
ito" ; 


....liiH 
itoi. 


f« 


1«7HI 

i  t»M : 


140      I4« 
107)4  gala 


IM 


Mast  (to 


.1*4': 


^   AnafSM-tiMiftoiaaft  J- ti 


is; 


aMi7aM«nito-«i 
aiiaMaMprtaato'ti 


■MaWrMaa.  awCkwaAli 


kBina  trwcbaafka.' 


J-. 
IM»J-. 


AMHeaa*(aMto..f 
iMtoaanaaitt  to  l«r 
iswawTT....  las 
■  MvlMlto  l»«' 
MivgasM.  IM 


»«7 

«^i«wp««w-   iMl 

AMal.  aMMTCAU 

~  -|IU*.  SmBAO 

toiWPM  AM. 


m-h 


A'O 
A-o 


1- 


M     Sato 
««     Bala 

'.'.'".'.  "»»■ 
74 

•IM     ...." 

^loS     

IM  lot 
l04MBal4 
111     .... 


' 74 

'.'.'.'.'.'.  i0M« 
lOtMiia 

Ta 

110 

\*»^H 

'lot     iriH 


TO 


xii" ::::: 

ItA 

7S 

lOt     Bala 


afw-Of 
8aip.''Va 
Aar'-M 


77J, 


la 

07 

iVa" 

US'* 

loa 

IM 


ral'07 

K^piia 

fla&*ai> 
taa.*** 
J'oa'at* 
Jan.  vx 
r*k.'»t< 
Jaa.***! 


140 


I07H 
Mov'a. 


iaiMAM*0^ 


•>M 

aa 

74 

aa 


mi 

I04W 

ll<H 
•IM 


an 
aa 

Aac'M 

•>a 

74 

■«p.'a8 


8«p.'Jg 


IMN  Aaii-OH 
IM     llap.'iiH 

107*    Aiur'98 

iv7MJ'ir-VH 

lOftfljIyT- 

a»H 

IM      i 


.,?« 


tii     Aa«-M 
Ito     liaa  * 
77     toi>.'»H 
IMW      I0<l4 


9XH  109 
|1|^  lOHfl 

Kin      lOVlt 
'  lOS      108 

IM     IM 

I 
is!    M       OSM 
II4H1I»S 
101     lOS 


lORHiiaw 

lumtoS 


Ito     l«S)« 

m'  iasi^ 
"H"  "i^ 


70»4    7«)« 


a» 


I 


110      HAW 
I  DIM  107 

lai    lis 

Itl      117 

lasH  1S5H 

IM     10« 

toa    108 


tOOlt  108)4 


8111  0«H 

•T*  •7H 

SOM  88 

80  90 

71  70 

7»  84i« 


OOM  t09!4 
•I      107)4 

10814  no 

OOfi    87H 

•6"  'so" 
I'oo"  ibo* 

08)4  108 


107  110)4 
lOaM  107)4 
IM   108 
M  100)4 
M   too 


118)4188 

7o"  "ai" 

OTW  to«)4 


BONOS. 

H.T.Snx-K  KXiniANOK 

Wbsk  KMKiao  aarr.  30 


Sm  Uma  Ik 
lAT.    SmbVCo. 


\|aafc 


aak  Bat. 

at. 

Altoaa.  8Ml>«ilAt« 

(-kalAWI.  Ut  7>.'l.-< 

Ito 1»0I 


Into 


vi 


Pk... 


.1917  J  -J 


M  toMsM  M  WA  At   19l7:j  .J 
l««.>li)A«JaiiparHch.l8*M  J  .J 
Naah  Kl.'t  A  Hiiat.    aw  t  A  N 
Na>tl\l<      SmNTNIIAH 
N  BMNTraaL 

>  BmOmINJ 

>  ►•»  awPaaaCo 
N  iito.lOtSA-Ol 

>  attLl. 
N  Am  L  I. 

N  U— 

lOOH 

I .  laoa 

94  of  1884-1904 

Krai'itri-d  ...   18II4-I0O4 

Baadaktoof..    I8»a-I004 

Dakaaiora  ato..l8»»-IM6 

llacMand....  t8«0-IOO» 

DaM  cant  ana  to....  I  ma 

Haawiarad l»o& 

a8)4» 1997 

B««1al«r«. 1997 

Lak*  Mora  col  ■  8)4a  1 998 

"    rlMarad I99H 

Oautei>ll(S)4a..lWH 

"    aaaO 1M8 

IM  7a IMO 

ilatcratf lOOn 

II J Tbb«  H  (B  IM  to  I 


J 
J 
M. 
M. 
M' 
J-l> 

M-N 
J-J 
1  -J 
F-A 
F-A 
F-A 
F-A 

n-M 

M-N 

J  JBB«  H  aa  IM  to  l»M  F-  A 

BaglMarad 19H«  F-A 

WaataiMiia  IM  4aaB  ISAI  j  .j 

^Baraiarad Isei  j.j 

aMbCrti  Utfni4t  I9»«jj.  j 

Ila*>Marad I88A  j.  j 

•0(B*<>IO  to I98«  J-J 

KaaiMaraO 1988  j.  J 

Claarerld  Bilnm  Coal  Corv 

Inaflntaaa  4>MrA.'40 

8mall  bonto  aarlaa  B.  .'40 

GoBT  AlxwalMaaa  to.'48 

B  W  A  <)(  ooB  I  at  axt  8a.'n 

Mot  A  MoDt  lit  (0  I  to.'IR 

R  W  AOT  H  IManctolx 

Oawa  A  H  M  aua  to..l9lA 

OUcaA  BIk  KIT  an  a  4i.'81i 

Mok  A  MaJ  111  aa  «4>.I99I 

Can  A  Ad  uiau  (44.1981 

M  T  A  I'ul  1  il  con  an  1 4a.°9.s 

N  Y  A  .Nonb  Ula  Si..  1911' 

M  T  (kic  A  (itL  Iiia4a.l93 

BcctaiarrO 198'! 

M  T  Atiraanw  l.aka.  Stt  Kiir 
H  T  A  Uar.  8m  N  Y  C  A  Bad. 
MT  Lack  AW.  SmIiLAW 
M  T  L  K  A  W.  Baa  Bna. 
M  T  A  Mas  Bafc.  Sat  Lont  la- 
MTANB.  SaaNTMUAH 
KTNHA  llart  l>traa4a.'0S 
Oooven  dfb  carta  81,000. 

Small  rentiOloO 

llonaat^nic  H  con  a  to.  1 087 
H  U  A  l>arb7cunSa...l9lf 

M  T  A  N  K  lal  7i I90S 

IM  to 19afi 

STAMonfc.  to>N  TCAH 
TOA  W  COB  lat(  to  1989 
BafBBdioB  in  I  4i....i99« 
Baata  •A,ooiioiilr...199)i 
»  T  a  Pou    Sw  N  V  ('  A  H. 
M  T  A  R  B.    S-  l.«na  UL 
M  T  8  A  tV.    8m  Bna. 
NVTaiAM.   8a>i»oPacCo. 
Nortk  llllDoli.  StiCkl  A  NW. 
Mortbdhiu     SMLKnaAW. 
Nortbaro  Pacino— 
Gan  1>I  KK AL0af(8a.'ai 

Heiilawred 1981 

BlPAK  Paaaato...l988 

Baaliiarad  ot/a I98.1 

PlMir  llan  r  A  I  a  8  to. .  1997 

BaatMatad 1997 

Baaatal  liao  a  to 8047 

Hadakarad 1047 

HorPaaTarCo  IM8*a.l988 

Mar  R;  Cat.    SMCaBtPaa 

HorWIa.   Sat  cat  PM  AG. 

MerABoBtk  IM  a  to.. ..1941 

NarA  WaMiant  to... .1981 

MawRlTar  lat  i  to....l98)l 

bBBTTBt  Aaxt  I  to...  1984 

CC  AT  liiaoi  to....l9aa 

tolo  VA.N  Kliign(4«.19Nv 

M  A  W  Hj  latoun(4i.l99a 

Raatatarad  1990 

SnaU I9k« 

Nor  A  Moot.  SNN.T.Caou 
/\(  ALCh  iMoon  to..l9l<> 

V/    raaoaw l98o 

Isaoma  avail 

OlBdAW.  a«iCCCA8tL. 
OkloAMIia.  DmBAohw. 
Oklo  KiTar  HH  IM  (  to..l98A 

Oaoaralanld  Ba. 1987 

OkloSoBtbani  iMg  to..l9li 

'akMTal  avid  4a.    IMi 

MaTrCoaattfa 

Oa  Am  1.  lat  (  4a 1901 

Or*  A  Cal.    8ii  8o  Pas  Co. 
OraKiA.NaTiaiafato  1909 
Ota  KM  A  NaT  «db  (  4a.  I94H 
Oia  abort  Ub«  Im*  to  I9«< 

Olak  ANtir  lM7a l»0n 

OoM  to 198r 


J-l> 
M-81 
M-81 


J-J 


IVMa 
Aapt  80. 


Bid.     Atk 


180 

ios" 


3;e 


1i'8H. 

I08f- 

IOI<! 

104 

104)4 

I04U 

to  M 

tl>7)4 


0<«t  tola 
'.'.'.'.',.  "il 
10744;!;!! 

io':h 


IfaaA'a     I  j  a 


l/tm.   BtgJ>   Ko 


IM  ISO 
loBK  jtoT-a 
104        104 


lo^ltaalr 
IU9     int'h 
lOHM 109 


lasM 


114 


117 

107     8alv 

loeM 


lal     Bala 

100 

lliM 


11' «. 
1I4H. 


107      

loy)4  Bala 


11»)4 

im« 

Iv9      

ISO      

luiKBala 

100*,  HiU, 

07)4  Bala 

lis"  i'u" 


101    

us    

1»7     181 
1171(110 

"Vi" !!!!! 

BBMBala 


...  104 


78     

118      

VOX  tola 
118)4  8ala 


11814     118)4 

IIM4  Ailir'W- 

lOt'ki  «<.l.. 

II'S  J'lT'9« 

109)4  8aM.'9 

108      Ati«'9N 

l04l(Pal>.'W' 

104K      10114 

104HJ-Da'9- 

107)J      1(7), 

104J4J1T-U 

94(4        95 

94  94 

*»H        OSH 

i'lW"  8«p  •9- 
107)4  Ad('9H 
108     Maj'9' 

ibVJ4  if'l>)4 
lOt^ta     ICVH 

I  OK),  NnT'9 

IM     J'na'9>- 


SB     JI7  'OH 
Im"  8f  p.'*'08 


107     ABa-08 


118     J'oa'9' 
\l\^^     J  07 
104    Aar.'o 


104)4  Oau*9 

ml        1(11 
15s     Bep.'OR 
1M)4  AuK'9h 

UrK  Bcp.'OS 
114     Auir'OH 

107  I07U 

lOlM     1I!:M 


114 
".14 

ISO 

lOiH 

ICO). 

*•« 

xii'  eep.-os 


114 

1I8M 

mo 

ISO 

101 


101    J^na-Oi 
Its     Pap -98 

114     Sap. '98 

117)4  Anrea 

101     fab  9 

91U       fll 


lOa    Jaii.'9- 

84"  8ap.''98 
0  8ap.'»H 
8)4  8ap.'9H 

80     Bap.'98 

1 1 8U  B«p.'98 
99)J        »9H 
1»«3     H'>)4 
HI     J'Da'O 
10*     Ma7'« 


8 
'"% 

10 
t«i> 


/•«.  1. 


LomMifk, 


IM     181^ 

a    aa*«a» 

too    loa 


I18)4ll9)v. 

iisjjuo 

108     111 
108     lllN 

ibl' '  ios" 

100)4  106(] 
104      106 
IOSI4  107)£, 

94        95 

01)4    00 

107"  iooi( 

107)4  1M(} 


lOlN  IIOM 
IfltgllO 

ioa"  ioa" 


•B       M 

aaaaaa  •••••• 

aaaaa.  •••••• 

ataaa   aaaaaa 

107     10* 


198    \ii 

100     107M 
104     IM 


148 

1411 

I18H 


119      I80U 
tl8Hll4 


issa- 


IM 

M 


100 
lOtJi 


III     110)4 
111      119 
184      180 

•sjs  : 

98      101 
87       88 


180 


104 


•  ili" 


108     lOB 

IM    lasw 

118  114 
117  119M 
.....  .....I 

81   99 

74U  vnt 


M  108 

80"  'Vij' 

8   IS 

8)4  141 

7S   81 

111  118 

80  lOOM- 

118  IW 

lit  111 


•  MaaMM  Fntein  Ifeaaa  ara  lakaat  kU  aaO  aakM  Uria 


«aa  Jao.    tBjaAadaaJalr.    I  Boadadoa  Jooa.    <  Booda  daa  Mar.    1  Boada  daa  Nor. 


l«OUT8IDE  SECURITIES  (Oivkk  at  foot  or  7  oohsicutivb  paqm).— TTTZ.  J  ELECTRIC,  Se. 


•V* 


ira 

M 

108)4 
170 
110 


rut 


Itn*  T«*aa  A  T*t»v  i'  oo^. 

rtauklla 

Oma  AOkoaa 

Itu9^     

BaAmatiiaar  'fwapbooa 
latawailgi  Ow 
MiilaaaTaltofaj 
Mialwa  yHtok. 

Ha«BkaTMa»'L 

1iortk«a*t«rn  Talaarapk 
M  r  a  N  J   Tala*lH«a.. 

to  taao MAX 


Auk 

•u 


an 
111 
IM 

Ma 


I't 
III 
80 


T»l4.a    *  T-trpA. 


ESSaraA  Allaiitia 
WtofB  Onioo  Tala«-N  V 

iMirtr  ramanalra. 

iMBbafiT  i>i  l.iaht  Co. 


f>i.tft 

•in 

_  \t  y  I ■•...18 

Wlaon  P'  III  I  ■!  NY-NT 
ItiiMHi  Bl  IMC  Hrk-N  T 
■dtanp  <>ra  Milliiia  Co.... 
Cu 


Bid 

Ait 

9> 

•toaa 

Bioh 

IM 

40 

80 

t  88 

40 

18 

40 

f 

18 

nork 

ttoah 

i»U>ck 

ilieh 

11 

14 

11 

18 

Klaatrle    l'ai»i»»ii 


Baal  BiHt  maetrlo  LtcbU. 

■aatfo-PnanmaUo. 

Po»t  Waroa  aiaa.  Co.. 88 


Banatal  Blaetfla  Co— If  T 
tVioraf.-Sdi  Bnaion  I. 
Rartfnrd  (Cti  tciac  l,i  Cn. 
Hi»rtrd(Ci)  l.tAPowOolft 
Mo  Bdlaon  ICIaotno  . . . 

Do  prafarrad. 

Namwan.  iPmT)BnCo.sn 

Ha»  IUt  iCti  Blao  Lt  Co 

tPiiaa  par  anara. 


I 
40 

Stock 
I  at. 
1-8 
'     *H 

1 1 

M 
x8t 

IS 


.B 
tS 


Ocr.  1,  1898 


THE    C:HR0NICLE.-B0ND   prices  (5  pages)  Pa6e  4. 


679 


BONDS. 
■.T.8TOCK  EXCHANGE 

WBKK  ENUINU  SliPT.  30 


J-J 
oeut 


J-D 

A-O 

A-S 

J-J 
J-J 

11-8 

A.-0 

A-O 
H-N 
M-Ji 
F- A 
F-A 
J-J 
J-J 
A-0» 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
.»I-S 
J-J 

n-N 

J-J 

>I-.V 


11^:! 


OraSb  L— lataoag6a...lU4ti 

Moa*oaiu  luo  A  38 Id4>5 

NoD-cu  lac  B  «  col  tr. .  l^M 
OfwaKU  A  tu>me.  SteS  V  C 
O  O  F*  St.  P.    S««  C  *  M  W 

PaoCoiistCo-lDtKSs  lull 
Aeof  tfiAAoun.  2i«<  M')  Pi&o 
?*aama  Istsfg  4>^9....19L7 

8  (aaDaidricrtii Itflo 

PvaiuylvaQla  Co— 
Peao  Uo  KU  lat  g  l^a.  tS3t 

Be^latered 19'1 

Qtd  i>it  col  irast  reii.  lU  37 
PC  C  4  St  Looai{ai{4i^9- 

Bartea  A. lutd 

Bsriaa  Bxaar IVl^ 

BMiw  Ciiuitr I9ii 

Sana*  O  iatau 11113 

rttU  C\a  dt  dt  L  lat  7a.  lUUD 

BoKiatared l«uo 

TItta  Kt  W  A  O  lat  7a.  1U1'.J 

8<17a 1«U 

8<17a lai* 

0  Bt  L  *  P  latcoag  Sa.  lUd^ 

Bagiatered ...193:2 

Oiov  &  Pitta ooaa  f  78.19Uij 
Q«a  Kug  4)iBa«r'a  A.1943 

BenaaB Wii 

SrB*lezlatgai|4Ma.l»ll 

Allaatb  V^\  gea  ga  i;  4a.  1  U4'.i 

littC  B(]geiieagug4^!i.'45 

PaanKK  lai  real  mg  48.19-^3 

Cod  aterling  g  «la 1903 

Cod  caxTtsacy  *Ja  reg.. .  1903 

CoQg  Sa 1919 

BagtatMvd 1919 

Cong  4a 19H 

OI*Mar  latgag4W8.1933 

CNJ  UK^Csaxeii  48.1944  H-^4 

D  a  aOA  Bge  I8tiiu  4aK.'34  F-  A 

PnaaooUt  ,t  At.  Sm  I.  jt  Muii 

Pto  DMA  ft  latgitatrrec'^u  J  -  j 

■twu  UIt  latgAatrrac'iiu  M-  S 

Sd  g  5a  tr  rac  1st  p<J..  19'.j6  M-  N 

Pao  *  Saat.  Sea  C  C  C  «  St  l\ 

PaoAPeK(;DlatgAt...l9'.!l  Q-F 

Sdg4t<a Peb.,  19^ 

PUiaCraek  rag  guar  «a.l93'.< 
PttU  OlD  liilC  au  Peaa  Co. 
P  0  C  &  !it  U  See  Peuu  Co. 
PltuClsTA Tol  Iatg«a..l9i2 
PltUACounellaT.  See  Bio. 
PiturtWiCh.  SMPaaaOo. 

Pitu  Jaao  1st  g  Da 18^'^ 

Pliu*  bOrta— '.idg$a..l92a 
PltUMcKA  ITo— laiga«a.'ii< 

Mgaar  6» 1934 

MoKaaA  B  V  Iatg«a.l8l8 

Pttu  P  A  r  lat  g3a 191S 

Pitudb*  L.  B  lat  gSa.  .19(0 

lat  oouaol  gold  Sa 1943 

Pitta  AWaat  latg48  ..1917 

Sold  38 1H91-1941 

Pttu  r  t  Ash  lataou38l9<7. 

RaalirigOogaag4a...l997 
K»,(latariMl 1997 

Sana  ala.!r  *  ter.  Saa  D  A  tl. 
Blob  k  )ax    Saa  ^atli  Br. 
BloUr  Wdat  latg4a    ..19 '9 
BloUrJanc  latgu  g  Sa.l939 

BlaOr!»o  lstg3-4< 1910 

Booh  A  PItca.  j«e<  B  R  %  P. 
Boaia  vr  at.  X  Og  Sn  N  Y  CeaU 

SiUt  LAKeO  latg  4t  Aa. 'cii-ia 
tJoxiil  latgl-.'Ma  .1917 

8iL  A«r  H.  Oaa  lllinolaCeit. 

■t  L  *  CM.    Saa  Mob  x  Ubio. 

Bt  L  *  Iroa  Moaal.  See  M  P. 

Bt  L  K  O  *  N.    Jm  Wab  ub. 

BtLM  Br.  SMTtlliAorBtL 

Si  Loala  k  Bao  ifraaolaou— 

_  M  gold  «a  Claaa  A..,.t«oa 

Mgold«a  CUaaB l»oe 

Mgoldta  ClaaaC 19U<I 

latgBa  PiaraaC*O..I»l« 

BaMcmlgoMaa 1931 

OaunU  golds* 1931 

IMtroatgoldSs 1987 

nSAVBBdg  latgAa.l91ij 

(KmnaaaMId  lat g  la...  1937 
BtLASP  KH>4a....l99a 
Boatbw  Ul'  lat gia...  1947 

St  L  Bo.  See  lllmota  Caat. 

it  LB  W  lit g  4abdcfa.l989 
SdgialDO  boDdctta..  19^)9 

■t  PkOl  CItr  Cab.  0  g  Sa.  1937 
Onaraotaed  gold  $a...l937 

■t  Paul  ft  Dalutb  lat  Sa.  1931 
td  Sa  1917 

■tPaalM  ft  M  Sd«*  ...1909 
Dakota  ext  gold  ea ....  1 9 1 0 

lat  oooaol  gold  8* 1933 

Ragiatered    1933 

Badooed  togold  *Ht  1933 

MontnCctlatgold  «a ! !  1 9  37 
Bagtatarad 1937 

|fUu>  Uoloa  latgaa...l939 

MODtC  tat gagBa... .1937 

Baglatarad 1987 

lot  goar  gold  5b 1937 

Baglatarad 1 937 

MiOD  latdlrlatg98.190A 
Baglatarad 19U8 

Will  ft  8  r  tatg  5a... .1938 
Baslatarad 1938 

RP  ft  Nor  Pao.    Bee  Hot  Pao 
Pft  S'zOitr.  SiaUBtP  MftO 
S  A  ft  A  P.    Saa  Bo  Pao.  Co. 
Sr  ft  N  P  latat  g5a...I«l9 


J-D 


A-O 


J-J 
A01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
l-J 
tt-N 
H-N 
J  -J 
J-J 


J-J 
'  l> 
J-J 


J-J 
J-J 


J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

«-!» 
J-Ji 
J-J 
J-J 
F-A 
A-O 
A-O 
M-N 

J 
J-J 
l-J 
J-J 

J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


Frtee 
FridaVt 
Sept.  30 

Bid      Atk,. 

l"^^ 

71^  -"ala 
b7^  8ale 


104«. 
103     . 


...  114 
....  114 


I04i<  tOS 


WeeK't 
Range  or 
Latt  8'Ue. 

Lom.  HigH. 

106  106U 

74^  73t« 

5t5  S8^ 


\(13H      104« 


IUV<Sep.'98 
110     J'ly'98 


117 


118  Sep.'98 
liSM      USM 

104»i  Sep.''98 
108  J'ae'98 
I09)i  Al>r-97 
140  Mar'98 
140      Ailg'98 


IISM  Apr'97 
l{>7"MaV''98 


108      NOT'97 

iob'iuV'ot 


1  ISM  r»b.'M 


181 
8S 


lOlti  AIU'OS 

I    98     rut-x^i 

18ti  J'De'98 

1«0  IUr'98 
90  Se|>.'93 
1ST      NOT-97 


50 


LBala 
6S 


»a>i  .4ala 

SB     Bala 
'.'.'.'.'.'.   'ii' 

"ii'i  "bo" 


IIA     11«H 
US     Bala 

lie    iiaa 


lt9M3ala 
lOS^Jsala 
10<)  101 
104     119 


79     Bala 
98 


79      Bala 
SIK     S3M 


113      119 
1«««    .... 

12J      

las     

IBS      


109      . 

tboji : 


,  1S9H 


llOM 


t  luM  Sar.'93 
B8  J'l7'97 
4(  91 

50      Aag'98 


sm      S*M 


88  BS 

91     J'aa'98 
71J<       Tl« 


79>4 


114    J-lr'as 

lis         US 
1  IS      Sep.'98 


53 
|§ 

aFoI 

2 

103 

137 

14 


Range, 

from 

Jan.  1. 

Low.  High, 
96      108^4 
58        -■ 
89 


81S4 
68M 


BONDS. 

If. Y.  STOCK  EXCHANaE 

Wbkk  E.vdino  Sept.  30 


to 


BS 


II9W      tl9H 

ios)2    losu 

100  104 

IDS      00t.'V7 


79  79 

97M  AlU('98 

79  78 

SIM        88 
»0      NOT'97 

I  "17"  Mar'-Vs 
I07W  Sap.'98 
193)*  AiU{'9S 
188  Aug'98 
\9Hi  3ep.'98 


109  109 
IOSMM»r'a4 
100)4  Sap.'SS 
9«  irao.'V8 
l88WJaa.'Bs 
188  Sap.'98 
lis      Apr'97 

1  ISM  a«p.-98 


110MSap.'98 
i'ls"  Aas-98 


I  POM  Oat. '87 


95  101^> 

96  96     I 
IS        18^1 

180      130     1 
B6M    90 


Sar  r  ft  \r  lat  cod  g  68. 1934  1 .  o 

IstgSa l»34A-0 

Scioto  V^al  ft  »  B.  Sw  Nor  A  W  ~ 

Seabft  «o»  lat 58 19vi8  j.  j 

,  Sea  ft  B  Bdge.    See  Bklyo  Bl. 
108     10«M  '^od  Bar  ft  So  Ist  g  Ss...  19'41  j.  j 
So  Oar  ft  liA  1st  g  5s..  ..1919  ff.N 
Soutbera  Paclflo  Co— 

II    Ual  HarftB  A  l8tg  68.1910  p.  a 

I  8dg78 190SJ.D 

108     114w'        Mezft  Pacdl7lstg5s.'3l  u-N 
110     110    I     Hoa94TCIatWftS7a.'03  i  -  J 

'         latgSalDt  gtd  1937  .1  .  j 

CoDgOalatgtd 1912  A.-0 

109^113  OeDg4slDtgtd 1921   A-O 

lOB     113^      Margaa'aIjaftTl8tges.'2o  J  .  J 

I        lat  78 1918  A-O 

lOlM  104«  !     NYTft  HergalBtg4a.'r2  A-O 
iue«|  108    I     OreftCal  latgtdg58.1927  I  .  J 

II     SAftA  Pa88  lat  gug48.'43  j  .  j 

140      14as<l      Taxft  .SO  lat7a. 1803  |r.  a 

140     140    (        SabloediT  lBtg6a..l912  vi.H 

II        Coo  gSa  1943  J  .J 

i|    SoPof  Argal8tg68.'0910  ,1  _ii 

I        SPof  Cai  l8tg88.'05-ia  A-O 

107     109    I  Istoongaur  gSs  .1937  u.  M 

11        A*  .S  W  I8tgug58.l941  j.  J 

II     S  P  Coast  latgu  g  48..  1937  j.  j 

8  Pao  of  N  Hex  lat  gOs.'U  j.  j 
.8oatb  Kr— lat  COD  g  Sa. .  1094  j  .  j 

Reglatared 199 1  r  -  J 

Mem  UlTlstg  4-4^-33 1991!' J  .  j 

Registered .1««'>,J  -  J 

E  TeD  reor  Ilea  g  4-38.19381  w. a 

Reglaterad 1938  >i.a 

AiaCaa  B  latg  ea....l9l8  j  .  j 
AtlftCb  Air  Una  lac  1900  a-O 

ColftOraaar  lat  5-68.1918  J  .  I 

IISMIISM      ET  VaftOalat7a....l9U0  J.  J 

'        DIrlslooal  g  5a 1830  j.j 

Con  lat  gSa 1856  u.h 

OaPaaBr  lat  g  Aa...  1882  j  .j 

KaozftOblo  latg  6b.  1923  j.  j 

Hlob  ft  OaaooDg  6a.  .1913  j  .j 

Bqulpalakruadg 58.1909  >[_h 

Dab  5a  atamped 1927  a-O 

Ylrglala  Mid  gea  5a . . .  1 9  36  «[  .-4 

atdaumpad. 1934  h.n 

W  O  ft  W  lat  or  ga  4a.  1924  p.  a 
WaatNC  lat  coo  g  A8.19I4  j.  j 
3  ft  N  Ala.  Sea  L  ft  N. 
8pok  rallaftNor  Istg 68.1938  i.j 
Stat  lal  Rr  lat  ga  g  4M8. 1943  j  .  d 
Saab  ft  Uewuitn  latg  18.1938  j  .1 
Srra  Blag  ft  .V  1.  See  DLftW.I 
'Per  A  or  St  L  latg  1M«.'39  a-O 
L  lat 00a gold 38. 1891. 19 It  (I-.  A 
St  LMBgerergag5a.l93U  a-O 

Terra  Uauta  Blao  Brg6a.'14  n-jx 

I0«     Uun'!['e<f'0.    SaaBoPaeOo. 

TexftPKr  a dtr  latg 68.1905  w.g 

7AM    04  latgoldSa SOOOj.o 

88       53         3d  gold  Ino.  58,  Deo... 2000  Mob 
Third  At  lat  gold  5a....  1937  j  .  j 

na    87;t    Polft  OC  latg  5a 1833  J.J 

Weat'DdiT  latg5*....193S  A.o 

Gaaaralgold  Sa 1833  J-D 

Kan  ft  M  lat  ga  g  4a.  ..1990  A-  O 

91     Tol  P«o  ft  W  latgold  48.1917  J.J 

9I4<  jTStLftKO  lat  g  6b  tr.  19 16  J.  I) 

~l^    I  r;*ttrft  Oal  late(Sa.l92S  j.D 

W  SI03  Blar.  Sm  Bk^rn  HIar 

L'a  Bl  iCblil  Itt  g5B....1943  A- U 

l;  1  Pa3-aa fti  gg4s.i9i7j.j 

68M    81         Retlitarad t9i;j.j 

TrC}  otra  2  4M8 1918  v|.N 

0  P  Oftti  Utag58trro.°3u 
Ual.NJ  BBftOGo.  SaaPaRR 
U  tab  ft  .Vortb.  8m  Ora  8  L.. 
lUtioaftBlaokB.  Saa.VrCant 

Var  Val  Ud  ft  >r.  Saa  Mo.P. 
Irgloia  Mid.  8m  Boath  Rr. 
UTabREOo  latg  Sa..  1838  M-N 

VV     Sdgold  Sa 1838  p-A 

I     Dabantara  aarlaa  A 1839  j.  J 

Sariea  B. 1939  j  .  J 

latgSaOatftCbBxt..l84l  j.j 
BtObaa Bridge  tatgAa.l8a8  a-O 
W«rraa  BR.     Saa  Del  L  ft  W 
Waab  Oft  W.     See  Soutlioru 
68       83U  ,Wsat{(rftPa-lBtg5a.l937  J  .  J 

80       97M  I    aeag3-4a 1013  A-O 

laoome  Sa.. ..April,  1913  Nor. 
70       et     ;  Weat  No  Car.     St*  South  Rr. 
85       S5       tVestam  Paa     Sm  Caat  Pac. 

^V  Cblo  8t40-rr  latour5a.'38  .TI-.S 

40-rearooagSa 1936  M-N 

IIS     117       Weat  Shore.    SwNrCaot. 

105      109        vVVa  ft  Pitta.     Sm  B  ft  O. 

180     133Hr  VV  Va  Cent  ft  P  lat  gAa.  1911  J.J 

118M  183    I  vVhaelingftL  B  Iatg5a.l886  A-O 

138     132!4  '     Tniat  Co  oertmcataa. 

M     Wheel  UIT  lal  gold  5a.  1838  J -J 

105M  109     !    Bzten  ft  Imp  gold  Sa.. 1930  K-A 

I      Conaolgold4a 19.<    J-J 

93M  lOlM  !vrukeaft  Baat.  SmNTBsW 
96        96      '■•'"•'- -      ^.  ~ 


Friday, 


Week't 
Range  or 
LaHt  Sale. 


Bid. 


A.»k.  iMiB.    High,. 
104MOaU'97 


97M    93 


108      104 
99^Sale 


112     Bale 
84« 


Bale 


104M  Fab.'98 


98  98 

107    Jaii.'9*< 
103M      I03M 

99  89 


118      Sep.'OS 
118         112 
S-i%       »iH 
l30itFab.'9^ 
187     Apr.'98 


»5     75     Jan.'Os 

67M      asu 

110     Mar'9i 

l06i<.VoT'9: 

101^ lOlk      108 

108      108M      108^ 

111      U0)t  AaK'9H 

102      |l03MSep.'98 

8754  3ep.'98 


109      , 

97MSale 


118  ! 
lOSH  . 
114  . 
114  . 
180><  . 
11S«. 
I81S. 


78M 

91 

64 


114  I30H 
8BM  lOtH 
83M  100 


I  IBM  183 


107      l\i^ 


lOSMUOM 

lis'"  iis" 


>V11  ft  Bioax  P.  Sm  St  P  M  ft  M 
tViaonaftStP.  SmCANW 
tVlaOantColattrgSa  ..1837 

Bagrared  troat  oartinoatea. 

InoomaSa. 1837 

OA8  ft  BLECTRIC  LIGHT 
Atlaou  O  LGo  latg  38.1917 
B>8  UUaa  trottaa  fg5a..'38 
Burn  UOaa  lat oong5a..'45 
Ch'jLftCCo.  SMPUftCCo 
C'lomboaOaa  Iatg5a..l932 
on  ttaa  Co.  Sm  P  O  ft  C  Co 
IMrolt  CItr  Qaa  g  Sb.  ■  ■  ■  1 983 


J-J 

A-bi 

BON 
J-U 
J-J 
.«-N 

J-J 


tot 

107 
lOT 


t08M    .... 

107     Sale 

14M  .Sale 


79 
77 
90 


9J 
108 


eSM  Sale 

'68 '4  Sale 
77M8al9 


IllU  Ul-: 
S9M  3ala 

"s'i'm    SIM 
1054. .. 


107M  110 
'  56       67K 
'  H       15M 


103 


46       55 


45        60 
56M  Sola 


OS. 

i'ls' 


94 


97W 


98 


105      8ep.'98 


100m      101 


ll8MAag'97 


118  118 
10«M  106M 
lis  Sap.-98 
113  Sei).'98 
131  Se».'98 
lie  116 

188M  Aug'98 
101  NOT'9; 
104  Sap.'98 
108  US 
I075il  IU7K 
90  Aug'9a 
118M  Aaii'98 


113M  Aag'98 
110  J'lr'9S 
tOi     Oau'97 


105M  Sep.'es 

108  107 

43  45 

I82M  J'ne'98 

104  Sei>.'9.S 

105  Aag'9S 

'76"  8ep.'"98 
77  7  7 

90     9e:>.'98 
100         lOU 


89  83M 

9SM  Aui:  OS 
S6M  68M 
75  77M 


111J4 
89»2 


111« 
89>, 


31  83M 

lOSM      105M 
110     J'na'93 


108M  108J, 
36M  5«M 
IS     Sep.'98 


88      Daa'97 


103  103 

100  Mar '9  8 
IOC  8ep.'98 
93MMar'u8 
46M       49M 


34      IIOT'97 
34M        66M 

8IX       ax 


80M  Jan.'88 
114        US 


93  93M 


So 


38 


Rangt 
'  om 
'an,  1. 


Jar, 


Low.HigK 


1045<  104K 


93       89M 

107   107 
100   105M 
93    99M 

10''?M  lis" 
105   113 
78«  84« 
130M  130M 
137   137 


75    75 

55M  71 


OaM  108 
lOOM  109M 
I06W  llOM 
98M  103K 
81M    88 


lOSt^llOM 
87       98M 


96     101 


l9 

2i4 


8 
"5 

9°80 

I'e 

981 


846 


118  us 
106M  108 
118M  116 
107  USM 
118  133 
113  117M 
118     185M 


95  104 
100  108 
108     107W 

87M  90 
UOM  USM 


109      lt8M 

loSMiioM 


tosM  UOM 

86tt  IO7S 
88        50M 
I17M  184 
103      103 
103     105a 

V«"  '88 ti 
68        78M 
35M    80 
88      104 


88U  89;i 

98M  B8J( 

44  69« 

4BM  79 


104MU8M 
74M    81M 

■fl"  "8*9" 
97  105M 
108M  110 


108     no 
47M    B9M 
10        WM 


lOOM  108 
100      108 
90      108 
98M    88M 
85        48M 


83M    57|< 


..■••  •••••■ 

BOM    SI 
108M  IISM 


89     8SM 


•  Ho  priue  If  ri.l.ir;  tudta  are  lataii  oidaad  aikoJ  una  irajk.    t  tfjaOa  daa  iun*    »  BjaJi  Uaa  J  ai/.    ||  BoaOa  due  Miroii.    T  BjaOa  due  Jan.    JBoads  due  Not 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  consecutive  pxatiS).—I'ERBF  J  RAILROADS. 


Blaalric    <!o.witwni»*  !   Bid. 


Bboda  UlaiiU  tbie.;  f  lo  cu. 
Torooto  (Can  \  Blac  Li  Co. 


i-Uoaat  Welding  Co. 
UnllM  nao  LtftP  Co  praf 


WoooM^at  (BI)  BICo.. 

Farrr  Campaalaa. 

B'kIrn  ANY  rerrr-Btock 
BoDda 

Bokokao  Parrr— Stock. . 
lat  Sa  1844 Mft.** 

Br»*rorKilltan   I'afx*— "U 


XI  ISM 

I88M 


13 
88 


Aak.  I 


186 

186H 

100 

18 
85 
85 


88      seu 

i  e««   96>J: 

8A)t     81 

IIOA      108 

me    MM 


Perrr  f!fttno««n'*.*     I   Bid.  lAak. 


N  J  ft  N  Y  ferrj-.,„ 

latSa  1948 JftJ 

N  r  ft  B  R  Perry— Stock. 

Honda  Sa  or  1983 

N  y  ft  8  B  Trana  ft  Parrr 

B<jnda,  Ba,of   1 906 

loth  ft  38d  8u  Perrr 

1  at  mort  5a  1 9 1 9. . .  JftD 
Cnloo  Karrr— Stock 

lat  5a  1980 UftN 

Rallrnaila. 
AtaOnlftP  lalAitrooeta 

Kt  .If  *  W  !•»  «•  trmMm 


iioom'ios 

7.1  3U 

«  97 

86 
«  90 

88 
ilO< 

as 

«101 


30 
9S 
«5 
08 
39 
108 


llallroada. 


Atohft  Plka'a  Peui  latna 
AtoTft  8  Fego  fd  Hb  notes 
Atl'taftCbAlrLlat7a'u7 
AtlftPctaofdepga4aat'd 
BAG  SMa,  vbon  laaned.. 

Do    48 

Do  com.— Sff  Stock  K 
Boatft  NT  Air  LiDe— Oilu 

Preferred— .Sm  N  Y  8to 

California  Padflo  lBt4Ma 

Do        8d  mort  guar 

ChMllftBt  P  DubDlT'80 

Ho        nru  T«1  i^iv  "*•  "»n 


I    Bid. 


103 

117 

6 

I  9SM 
»  93M 
xoh.  L 

ckS'x 
98 
95 
130 


96H 
98M 
Ut. 


HnHronHw. 


CbftN.WlnL  <o..ina  o«.    .  . 

Do    Menominee  ext 'I  I 

CtaloftTomah  I  at  As  1 903 

NorttavUn.  lat 7b  1917. 

FpimBlkftMoVal  lat'33 

Do  uiiBtampad 

WInftStP  lat  6X178  'Ifl 

Cta  ft  Baat  111  sink  fd  col  tr 

CInftSpgf  8d  7s  gu  C  C  CftI 

JackLftSag  latextSs'OI 

Kingston  ft  Pemb  lat.M  . 

LN  AftOh  latAaCftl  DlT 

•An'  ■"'—"->  >" '— 


1  Bid. 

ABk. 

180 
ISO 



•  ..*• 

109 

...*•• 

148 

130 

189 
ISA 

.... 

148 

103 

103 



BONOS.  3 

a.  T.  ROCK  MxaaAMom 


Till-:    CnRONlCLE-BOND   PhICES(6page8)  PAQBft.        iVou  LXVII. 


•t      AacW     ...      M      lOl 
1    lUWliv 


JMrOACCtt. 

«M«I*...I*M 
0*lMg**..l»l» 


a  *  r  ck  iM««tV*.'MtJ  - 


-w— T —   — ^„alfj 
kBChrO*  tM(te.l»«a 


kOe^Mlm. 


iMal 


—.jbhoml  aMArcAB^ 

iO  A  I  Ui  aea  g  ••. . .  IM« 
itQAI  D«TO>«a(**i.l*M 
i  r<Ml  Co  •«•  ■dM  ••.  I "  ~ 


CAI.  dMTOAL 


•W  MAM  M  «  •)«•  •  A.l«l  I 
»WT*Tc«IUa*fta...lM« 
OrBiT OiMl*  C IM  ■  a*.  Id* 
laca  !«•(■••.. .IMI 

0>4*k6 ttIO 

taaSc..I*It 
_. OS  to...  IMI 

I  Qartf '■  I M  it'  to  I  •  1 1 
FATtMitftolVIS 

■www  in Itl* 

KMk  P«B  Oh  Oo  IK  f  to.'«t 
MslUBTtlCo.    OwWdOd. 

Nat  ■UrekMtoOolaUto-M 
w*i  !(•««  Ad  O  to.  I M* 
M  r  *  N  J  T^fWCtoar-'M 
■  r  *  nai  Iab4  l«cto.l«IO 


B0N08. 

H.T.aTOOK  KZOHAirOK 

Waas  BxDuio  Harr.  SO. 


■O Wmu  T*l«i.  DM  WmI.  Ub. 


CI*H. 


^wrtiWM(x>cto..iaa»-i*  m- 

Pt  TaUwrOoal  rM(a«..lMO  M-. 
I'laour*  OwBb  IM  ■  to.  .'40  J  -  J 
M  L  T«r  CapplM  sUuoa  A 

Pro»0atMc4HaS-t0rr'IT  J-D 
a  Tata  Wat  O>eoagto..-Uj-J 
aaTal  Wat  Work*  iMto.'M"  " 
•ha  Bop*  AT  l>t(to..l»4* 

laaaaaf  to iMA  .. 

■BaOkOoal  IMi  If  to..l*lt  J 
ViaaOaal  T  DiT  l«t> to  laiT 

BInaniT  IMeoato...l*17_ 

Oah  C  M  Oo  IM  (o  a  a«..-M  J 


PriM 
a*pt.  30. 


BUt.     Aik. 

'V6i" '.'.'.'.','. 


T<l     8al« 

i«M  a« 


_D«BwCAIOo 
CBLaalhOoaf 


'&; 


■10 
to.*lS 


TtlUrbtelMifto 1*10  J -O 

WfMOaloadaaTa.  .1875.00  r~  " 
.ISTS-IMO 
7>...  ia84-l»00 

ias4-i»ool 

Oollraatearto 19~~ 

MatDnTtlirn  to.. .1011  ]  , 

1^  L  ■  *  P  C  Co  Ut  (  to.-l*  .- 
WhlU6rat  r  IM  •  (  to. .  IMS  , 

U.  a.  GOT.  SSCDaiTIH_ 
U  8  to  ragtttarad . . . .  OpUonal 

D  8  4i  rastotarad 1*07 

nB4«aoapon 1007 

D8tonatato>ad 1»U 

Da4«ao«poa IMS 

O.tfiragtotarad IM4 

DiB(«D«koa IM4 

CBtoOBtrancr ISM 

U8tor«aearU(Charokaa)  •* 


8TATB   8BCURITIB8. 
Atabaoia— Clau  A  4  to  ft.  1 OOS 

Bmall 

CtaH  Bto looeLi 

C3aaC4*. l»0«|j 

OarraooT  fondtna  4a.„I0tO 
Dlat  of  OoIambik—S-AS*.  1 014 
loalaiana    Waw  «oo  4S..1014 

aaall 

Miwoart— Koodtaa. ..  18S4-»» 
North  Oar-OouoIto...l»IO 


to l»l« 

8o  Carolina— 4Ua  80-40 . 1  »ai 
Taa»— Naw  MttUm't  to.  lOIS 

BbuU 

TtTdmafand  d«bt  S-to.lMi 

BacUtarad 

6a  ufaned  bonda 

Traat  raeaWa  atampad 


-J 


.117 


187  Bala 
117  Bala 
IIIM  113(4 

inQii- 

I08M 
101 


ISM 


18S      , 
108      . 

■77"  ' 


Low.    Blfh. 


ioi  '  rii,'^ 

'ii"  8mia"' 
l•^       8IM 


«4 


88     JaiL'ON 
1 18     Aoc'IIS 

i'07"  f«»Vl''liM 

108     Mar'WM 


88 


P 


JTo 


lis        IIS 
IIBM  8a».'M 


88  Adt.'SS 
ll0M8«p.-»8 
IIIH  {18 
187  18 
187  18 
Il8«i8«p. 
ll8M8ap.'S8 
lOSS  All«-88 


108  Mar'SS 

I  OS  Aiw'H8 

108  1*8 

88  Aii«-88 

its"  g«p.'>88 
10*  Bap.-»8 
lOOMMar'88 

ioi"  Jaii-'-Vs 

i'88"rab."M 

88 "    "e«u 

88  J'n•'8^ 
77  7 


7>tl     7HBap.'»h 


Jtanf* 
from 
Jan.  I. 


Low  mth 


iii"  ill* 


"A" 

84M 

SI" 


78 
78 


88       SB 

111M118 

i'dsii  107" 
10s     lOSH 

i'ds"  iia"' 
111    iin« 


I0«M  iisu 
107      114ff 

lOOO  IISK 

lOsQ lis 
losQ  104 


lOSM 108 

105      108 

lOSH  18» 

88     100 

lis"  ii7** 

100      lOB 
88     lOOM 

idi"  ioi" 

188"  laa" 

87"  "iiHi 

87       88^ 

68       77 


"4v;  "'tt 


-^*Wo»t>camdaj>  ttaaaaf  lat«at»ldaaaaa>»d  thiawaaS.      t  Bon^  doa  Jolr.      t  Bonto  daa  Mar.       I  Bond*  doa  ApcU.      I  Bonda  do*  Janoarr. 

OUTSIDE  SECURITIES  (Qivbn  at  foot  op  7  ooksboutivb  paqbs).— i?iZ«.,  BANKS,  MISGEL. 


It»>lr»«d«. 
«i  V  BidaatocaManEr 
■•  PaMSa  Mo  DIt  lit  to 
iauk  *  OooaUar  lat  7a 

Da  •eatofabrBBO 
Boaa  liTirf  *  Paorta.lM 
■iPBMtBOrTr  lat  to. 
RaisCUBywotolMl 

beBo  PMtak  lat  1808 
>* 


Z^Ak Powarar H  T. IM 
l»1t'atiiiT-iTT  f      taw 
Aaat  BMkNol«Oa...Mt  88 

-     ir«..i8«^   " 


Bid. 

Aak. 

«• 



104 
IIS 
IM 

iss" 

•T 

IM 
88 

Bllaeallaaaaas. 


•  arar.lM 
MaHloa  Co— 8»  aioek 

aaaaial  Tttol  Co. 10    ..... 

Aaar  PraaaAaaM'a..lOOi  100 

^rSSSdaaaPow* !  I M 
Za  Bad*  V«aB-Ca«.  I 

latfnMnad. 188 

■BBfnfarad 1 

^■■srca  B  wit»-j.. 

-       -^^   -'     -  IM 

.8 

IM 

Aaar  Wniwaraoa...lM 


Am  TlMftftaikoaa.  1 1 
kmm  towlM  MaekiM. . 
Aaar  airaiib«ard....l« 


...10 

..JO 

Aaswann  t  Joha)  Tab.  IM 
AatoaaaiM  Taa8fa...l8 

to  1848 JU 

BstaaBBaaBr-Jaa  PM 

liTto 

~  la  Dwk TM.8S 

-    t..M 

laMort  ChiM..'.'lM 
"rawa    Pi«>.  .IM 

iOa. IM 

~         tlM 

LiM 

.IM 

AaMMWiOi«Blrto'IS 
SSsZoanla  B-lM.. 

I'iiia'osliM 

l>-lai»f«r.lM 

na« IM 

■■aa    BwBtaaaBa 
tMBaBadfiw^lM 

icarnmiaaM 

-       -     -    •.!< 
..H 
SBiBaMBBaf.M 


raBABaBMa.1   ^ 
lttaMiOa...l80^ 

^■d 

laaB  W« 
I  Bs 
■naa  wa 
Padaraiataallw.  L)..I8 
>  i« 


14 


47 

t     8 

81 


114 
ISS 

'J?* 

SB 
IB 

"•7* 
LIM. 

lis 

^^'^ 
Ivl 

??« 


M 

ioT 

8 


110 


IT 

Bart 

ITS 
48 

"s'i'm 

108 

i 
.8 


M 

I8B 

lis 


48 

4« 

I?* 


8M 

n 

IM. 
7B 

lis 

W" 


W" 

"t»H 


"i" 


T8 
IM 


s& 


fMMnrTToMuirt . . .  1  •Ml 

ndalllr  a  Dap  ( Bait).. m 
Oalraaton  Wharf— lat  to 

flanaaaa  tr^a IM 

Oanaaa  Ab  Baal  B*L1M 
Olaeciaa8wBaf.OMB.lM 

Piafaiiad IM 

Ooodraar  Sboa  Mack.  .85 
Ooahaa  Mfa  00-OoB.IM 

Prafanad IM 

Oraat  Pana  lea. IM 

Hanfocd  OarastOo..l00 
Baak>loaa»J  Mlll-Pf .  1 M 

latto  1888 MAS 

Bar-rlUU-Mar-Ooa .  I M 

Piafawad IM 

Bobokan  Land  A  laipt. 

to 

InlanatloBai  Barat.lM 
tBlan«t>oaal  NarlclOO 
iBtaraaUenal  PaparlM 

IM 


lataraatleaal  Palp...lM 
IfOB  Btaaihoal IM 

to  IMl JAJ 

Jaha  B  StMaoB-OiMB.  I M 

Piitoind IM 

JflwaMTA  B«rafe«B.IM 

Piatoiiad .....IM 

Kanaartlea    Bonto  to 

toaiwa'  Bwatr IM 

&«fara' Title  loa . . . .  I M 
EoflUard  (P>— Praf.. .IM 
MadlaootoO— atoek.lM 

Bdto  1818 MAN 

Mala*  a  B- M 

MacahAMtawra-Ba...  M 
Mfak'BMal  Bab-Ooa .  I M 

PNBMTaa IM 


MttfBM  IMIaBalaOD..85 
Miab>Paa  ^hi^-OiMB..IM 

Piataiiad lor 

lat  to  1848 MAS 

lla  Bm  lat  7a 

raOo IM 

Waiar...8S 


WBliaal  aa«-Pr«r..lM 

NaH—al  Baratr IM 

Mattaaal  Wall  Paper.  IM 

NTLoaaAlBp IM 

NTBtasaHtotsii.MAa 
Naw  Jar  Uaa  A  Iraa.7iM 
NT  AlrBrM»-aatNT 

NMholaea  Pile  Cb. I 

Nlaaaaaaa  Oanalraat.lM 
Paaa. ftow  A  WUao«..S8 

PaaaaaM.ptaf IM 

PMaiflT.Balt-jM  Pbila. 
Pana.  BUat  to  1817. MAN 
..M 
•boat.M 
Oar-aaulO 
IM 

.IM 

pRNMr  A  OaaMe. . . .  1 M 

Pia^wiad IM 

B-LPaMaa  Horae  Bh.  1 M 
IM 

I  ABrwia. 85 

■afaav  Oar  Baat  A  14.  IM 


Pbll  A  Wn  Maaai 
Paaa— lla  OiaO 
Pni*AWhlu»-Oi 


138 


78 
toa'st 


8Ilac»llnareaa. 

Babwaraehild  A  Dnlib.  1 00 

BamatrBolTar  dab  to 

BlinniiMia  H'rdw.OoB.  1 M 

Prstarrad 100 

BlaaerMfa  Oo 100 

Standard  Oil 100 

Man.  Dlat.  A  DIa.— Com.. 

Praferred 

Bund  Und'ra'd  Cable.  100 
BloaalASlatea  19I7.rAA 
Bmitbam  Cotton  OU..  .SO 
■lat  lal  RT  lu  to'lSAAO 

8dtol»8« .JAJ 

•ttUw-Blane  A  Bm-T.lOO 
■wlftAOo 100 

lat  to 

■naqCoalOa  1811.. ..JAJ 
Tarn  Warah— 8tuek..lM 

latto - 

Dabaatorato....^ 


Eld    Aak. 


85 
101 
108 
116 

liC9 

60 
116 


Mlaeellnaeeaa. 


Taxaa  A  PaetBo  Coal. 100 

lat  to  1808 AAO  108 

TIUeOaarA  Tnut...l00  BS5 

Trenton  Pott— Com.. IM  5 

Praferred 100  80 

Trow  Dtraotorr-Naw .  1 00  85 

Union  Swttah  A  8l|i>aL60  70 

Preferred 60  118 

Union  TTpewi^-Oom.  100  18 

lat  prafWred 100  100 

Bdpreforrsd 100  86 

D  8  Olaaa    Oomnion..lOO  84> 

Preferred 100  70 

C  B  ProjettUe  Co 100    

WaanerPalaoaOar...l00  les 
Waatlnch  Air  Brake. .  .50|tl60 
WUIIinanUoLinenCo..<5  t  85 

Wool  Kxcb'xe  of  N  T.  1 00    

WoiUi't'n  P'nip-Com.100  80 

Prefeii'ed lOOl  87 


Bid. 


■•aka.      Bid.    Aak.       Baaka. 


Aalor  PUee* 


v. 

■aat  Hirer, 
nth  Ward* 

Fifth 

rifUi  Are*. 

nrat 

nrat  I  at  Ul) 
V H 


■^        .  ■  1 II 

ttaaaaroon*. 

OarflaM. 

A»« 


L'atk 


170 


4M0 
IM 


IBS 


Meroanuie.. 
Merokanu'.. 
Mereh  Bzeh. 
Metropolla*.. 
Mt  Morria*.. 
Mntaal*.._.. 

Naaaan* 

New  Amat.*.. 
New  York.... 
NewTork  Co. 
.N  T  Nat  Kx.. 

Ninth 

18U  Ward*. 
NattA  Axaai 
Oneaul*... 

PaatSo* 

Park 

Paoplea'* ... 

Phenix 

Plaaa* 

ProdBxek*. 
Bapobllo... 
Blvanide*.. 


Saranth. 

Shoe  A  La'tb 

iWith 

Slate*.... 
State  of  NY* 
Tradaaman'a 
1 8th  Ward*., 
sad  Ward*.. 

DBioa, 

CbMoBai*.. 

WaetBMa*!! 
YorfcrlUe*.. 

BR-KLYN. 

Il«irnrd*.... 
Brnadwaj'*.. 
Brookirn*... 
8th  Ward*... 
5tb  Are*.... 

nrat 

Pnllon* 

Oer  Amer*.. 
ttsnitlton*. . . 


Aak.        Baaka. 


178 


8TW 


180 


KlngaCo*.... 
Mannfact'ra. 

fiaebanloa*.. 
eehATra*. 

Nat  CltT."!! 
North  Side*.. 
Paople'a*.... 
Seberm'rh'n* 
17tk  Ward* 

Bpracne 

Seth  Ward*. 

Dnion* , 

Wallaboal*.. 


Am  Dop  A  L. 
AUantio  Tr. . 
Central  Tr'at. 

Colonial 

Continental . 
ConiolidHt'd. 
Farm  Ln  ATr 
Fifth  Are  Tr 
Oaar*nt]r  Tr 
Kntek'rb'ek'r 
Manhattan.. 
MaroantUa.. 
Metropolitan 
NYLI  ATr 
N  YBeoATr 
North  Amor. 
Prodooe  Hz. 
Real  Rat  Tr't 
BtaUTroat.. 
Union  Tmat. 
UBMtsATr. 
t'nit.  Stataa.. 
Waahlncton. 
BB'KlVn. 
Brookirn  Tr. 

rranUhi 

Hamilton.... 
KlaaaCo..... 
LULATr. 
Mannfaot'ra. 

Naaaan 

Paople'a. . . . 


Bid. 


100 
840 
886 
860 
875 
880 
160 
180 
140 
100 

,.  iVo" 


no 

88B 


800 

486" 

850 

165 

400 

800 

1800 

400 

80  6  " 

800 

183 

1080 

W2% 

1I«U 

835 

880 
88S 

886" 

880 

987 

159 

950 


480 
888 


aatarlsk  (*)  ara  MaU  bankr. 


tPrloepsr  ahar 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


ry  s^iare  Prlce»— Not  Per  Centum  Prices. 


Maturday, 
Sept.  24 


'i»H   33>« 


*49M  *iO 
•»9H   70 

•»86      

•163      165 
115MU8« 
1S<      l»* 


107M 108 
28  25 
•4m    41X 


104«  104J4 
•88        41 
93H    «3i4 
71 


Hoiutai/, 
Seitt.   26. 


68       68^ 
S3        23 

2»M   iiy, 

219M  26«>j 
e9k    70 

'226      

163  163H 
lis  115)4 
12'j      12< 


Sept.  27. 


•68K    70 
•as     


1U7K  107)4 
24K  24)t 
40        41 


ai 

•6X 
•80« 
41H    4  X 


at 

5)4 


77 

i»a 


77 
192 


C8H    S8h 

91        91 

•9  1-18  8-16 

82  1-16  22)^ 

•10«     I0T4 

88        83)4 

9Wi    66 

in«    I9H 

8SX    8S>4 

382     389 

IIOM  llOH 

«8S    24M 
B80     68u 

•84      

■8  86 
88  88 
«4M  45 
74  7S 
••        69t( 

.*•"<  Si*» 

• 89 

6%       9S4 

• 140 

38H    28H 
20S    20H 
183      123 
80        81 


n       m 

MM  86^ 

68        58 


104H  108)4 
•37      .... 
•93        94 


20M    21 
5  S 

•SOW.... 
4044    41H 
•J9H    76)4 
'191      1911 
29M    29M 
83M    SiH 
90H    WIH 
9    9  1-IK 
21W  82  5-18 
10  13-16 
82H    88)4 
68W    6844 
I9W     19H 
88W    88H 

•338     885 

uoHiaaji 

110      110 
•888      224 

i<        24W 
•575      885 
64)<    64)4 

*tS\i    86 
87H    88 
44M    44H 
75        75 
68)4    88)4 

•81M    24H 

•38)4    38«i 
8K       5% 

140 

88M    89H 
lUM    20 

133)4  18844 
80)2    81M 


»«»«    37 
•57        58 


*  Bid  and  ..^»^  "'i'^.- 


8.58     860 

69)4    70 

224)4  228)4 

181      164 

114)4  1I5X 

122      122 

120      120 

106«  107H 

21!«    24H 

39^    40)4 


Wednesday 
Sept.  2S. 


69 
33 


70J< 
83 


10494  105 

•38      

•92H 


8t)4 
5)« 


81 

•80  ... 

39H  41 

7854  78 

191 


80 

SSH  B8H 
9*M  90H 
8  15-16 
21  19-16  22 
10i4  1044 
82K  83 
64H  68)« 
1»H  19)t 
85M    86 

882      832 
117H181X 
110      110)4 
386      826 

84)4    21H 
'580      583 
64X    64)4 
83X    86h 
37X     37j« 
44        44 
73        78)4 
68        68 
•aiM     82)i 


5>4       5>t 

140 

28M    89 
19)2     19H 
18<      182 
30M    2  IK 
81        81 

•1        

St        SSh 
55M    57 


•2S5 

69X 
•228 

183 

113)4 

121 

•laiX 

1C6 
23 
40 

10 IM 
•is" 


257 
89)4 


164 

n*H 

121 
123 
lot), 

23!« 

44 

51H 
105 

"vi' 


Thursday 
Sept.    2§ 


•89X     71H 
23        33 


257 
69)4 


31  81 

SH  3)4 

•80H  .... 

40  40H 

76  711)4 

191  192 

> SO 

58  58)4 

89  89 

9  9 

81>{  82 

•10)t  10«« 

81)4  8294 

44K  8t«( 

18)4  19 

•85)4  86 

383      882 
117^119)4 
109M 110 
3i3H385 
23        83 
880      581 
64V(    e4M 
35K    85)t 
36H    87 
43        44 
75        75 
67)4    68 
•aiM    82 
S8I4 

189 

87J4    SS-* 
19)4     I9)i 

tai>iiaiM 


233 
69 
226 
•163      164 
113X114J4 
•121 
•12U4 
10634  106X4 
33        23 
40        40)4 
50        51 
lUtM  103 
•88  .. 

•93        94 
• 72 

80)4  aoH 

•80)4 

40W  41H 
•78)4  74)4 
191      191 

• 80 

68)i    58M 
89        90 
8  18-16    9 
•21M     22 
•10)4     lOH 
33        8S 
am    63)4 
18)2     1844 
83H    89M 

881)4  388 
119)4  181)4 
110)2  110)4 
823)4  324 

33)4    23H 
880      583 
64)4    64)4 


81 


•1 
83 
•54 


83 


Friday. 
Sept.  30. 


ACTIVE  STOCKS. 
^  Indicates  tmllsted. 


38)2 

87 

4SM 


38h 
8914 
444, 


74)4  74H 
67  67H 
31K    ail, 


8)4  SH 
....„  IS9 
8714  28<4 
19)2  12H 
182  182 
81H  aiH 
SI        81 

•I      

84        S4H 
S6N    58)* 


RAllroad  Stockn. 

Baltimore  City  Passenger...  (Bait.)  ....   25 

Baltimore  Consolidated "        ....   25 

Baltimore  ConsolldatedT (Phila.)  —  2S 

Boston  &  Albanj (Boston). ...100 

Boston  Elevated "        ....100 

Boston  *  Lowell "       — 100 

Bosto«&  Maine "        ....100 

Chic  Burl.  *  Quincy "        ....100 

Chic.  June.  *  Un.  Stock  Tdi.        "        ....100 

Preferred "       100 

Chic.  Milwaukee  4  St.  Paul.  (PhUa.>  ....100 

Choctaw  Oklahoma  &  Oulf . .        "        50 

Preferred "       ....  60 

Consol.  Traction  of  N.  J.T. . .       "       100 

Kltchburg,  pref (Boston) 100 

Qa.  Soathem  &  Florida. (Bait.)  — 100 

1st  preferred "       — 100 

2d  preferred "        ....100 

,       .      Lehl((h  Valley (Phila.)  ....   SO 

i      5)i  Mexican  Central (Boston) 100 

SIX  Northern  Central (Bait.)  ....   50 

42),  Northern  Paciflo (Pblla.)  ....100 

76         Preferred. "        ....100 

j  192     Old  Colony (Boston)....  100 

29),  Oregon  Short  Line. "        100 

(    5SK  Pennsylrania (Phtla.) SO 

i    90      Philadelphia  Traction "        ....   50 

I  15-16  Beading  Company "        ....   60 

i    21^     Ist  preferred "       50 

(    710     2d  preferred "       ....  60 

S3HI  Union  Pacific (Boston). ...100 

I    65)4     Preferred "       ....100 

i    18J,  Union  Traction (Phila.)....   60 

L    86     West  End  Street. (Boston)....  60 

.Ulecellaneous  Htocka. 

282     American  Bell  Telephone. . .  (Boston) 1 

i  120),  American  Sugar  Bednlugl..       "       ....1 

fllO        Preferred^ "       ....1 

225     Boston  &  Montana. **       .... 

[    2394  Butte  ft  Boston* "       •... 

583     Calumet  ft  Hecia "       

[    e4),:Con9olldated  Gas (Bait.)  ....1 

28),, Dominion  Coal (Boston) 1 

(    SUXjElectrlo  Storage  Battery  1 ..  (Phila.)....! 

43        Preferred^ *•       ....1 

75     Rria  Telephone. (Boston)....! 

;     fl7)4!|lliaols  Steel "        ....! 

,    22    < I^amson  Store  Service '*       .... 

38     Lehigh  Coal  ft  NangaUon. . .  (Phila.)  .... 

i      SHjMarsden  Companyl "        1 

138     .Sew  England  Telephone (Boston)...! 

28i,|Ota  Dominion  Copper! "        .... 

1894    l**?*  I""-  MfU-  Light*  PowerT...  (Phila.).... 

121     121      United  QasImproTementt..       "       

32       22)41  United  Sutes  Oil (Boston).... 

50       50  )«,Welsbacb  Light  T (Phila.).... 

•1  1 ),  West  Bnd  liand (Boston) 

34       St     Westln«h.  Electric  ft  Mfg.. . 

•5«)4    57    I     Preferred 

tnmfmi   n.in    tTr.  rents.    1  K»  rights.    I  Lowest  Is  ex  d 


Sales 


Range  of  Sales  in  1898. 


10,( 


894 
498 

s',5'16 

800 

48 

80 

1,000 

!,344 

1,748 

1,155 

813 

1,489 

1,630 

1,442 

494 


Lowest. 


Highest. 


18)4  Mar. 
9X  Mar. 
16J4  Mar. 
47  Mar.  : 
12)4  Jan. 
78     Mar.  ! 

3S8     Mar. 
107M  Mar.  : 
103     Mar.  : 
149)4  Jan. 

18)4  Mar. 
489     Jan. 

62MJaQ. 

14     Mar. 

18)4  Mar.  : 

21     Mar. 

69)4  Mar.  I 

44)4  Mar. 

80      Mar. 

37     July 

8     May  i 
130     Mar.  : 

81)4  Jan. 
6     Apr.  : 

97)4  Feb.  S 

1  OH  Feb. 

83)4  Feb. 
!     Jan.  1 

80M  Apr.  1 

60     Apr.  i 


75)4  Feb.  11 

24?i  Feb.  1* 

2494  Feb.  88 

m'iii  Sept.  88 

71      Sept.  20 

227      Aug.  27 

171)<Jan.     7 

110«  Aug.  18 

126)4  Aug.  18 

124      Aug.  89 

115      Sept.    8 

27      Aug.  84 

42)4  Aug.  86 

53      Aug.  11 

106      Aug.    9 

42      Aug.  36 

93)4  Sept.    8 

73)4  Aug.  SS 

36M  Jan.     8 

6)4  Jan.  It 

83     June  SO 

4294  Sept.  18 

7994  Sept,    8 

195     July     • 

3694  Ang.  31 

60)4  Feb.     7 

95     Ang.  89 

1194  Jan.     6 

27  1-16  Feb.  3 

14  9-16  Feb.  8 

3494  Sept.  18 

6794  Sept.  19 

21)4  Aug.  88 

8794  Aug.  11 


286 
147 
116)4 
2S0S 
8894 
600 

«m 

26^ 

3994 

43 

77)4 

74X 

83)4 

4394 

11J4 

144 
32)4 
22)4 

125 
22)4 
6294 
IW 
87 
68)4 


Ang.  IS 
Ang.  38 
Jan.  • 
Ang.  Sf 
Feb.  a 
Ang.  13 
Aug.  1 8 
Sept.  88 
SepU  20 
SepU  33 
Sept.  8 
Sept.  » 
June  8 
Jan.  7 
Jan.  11 
Ang.  17 
Mar.  3 
Ang.  38 
Sept.  19 
Sept.  80 
July  6 
Jan.  3 
Sept.  8ft 
Ang  10 


INACTIVE   SrOGKb 


BAILKUA  us.— yric** 
At  Top  ft  8  Fa. .  (Boat)  100 
AU  A  Ctaarlott«(Balt)  10b 
Bait  AC  2d  pd.  "  lOd 
Boa  A  Maine  pt.(  Bnst)  1 0( 
Boston  ft  ProT.  "  loo 
Oatawlssa (Phil)    50 

latpref "       50 

OMitral  Maaa. . .  ( Boat)  1 00 

Prrt. "     100 

Oaitnl Ohio... (Bait)  50 
Ohioft  W  Mlch.(Bost)100 
Olt's8tonnds5(Phll)  100 
City  ft  Suburb..  (Bait)  60 
Conn  ft  Psi>snm(Bost)  ion 
Conn  Ri'  r....  "  ICO 
Filer  1 1  era  M.    "     lOO 

Praf "     100 

O'rmaot'n  Pasa(Phll)  80 
Hastonr  M  ft  T     "       60 

Prrt ••        60 

Hnnt  ft  Broad  T     "       60 

Pref "       80 

KG  rtaft  M..(Boat)100 

Praf ••     100 

Uttla  Bobnylk.(Phll)  60 
MabM  C«ntraI.(Bost)100 
Matropol  Stl... (Phil)  100 
MUwBillftSH.  "  80 
Maaqnahon'g  V.  "  60 
Maw  Bngland..( Boat)  100 

Pref "      100 

North  Penn....(PhU)  80 
No  A  W  Branch  ••  80 
Pannft  N  W...  •'  80 
Phil  ft  Brie.....  "  80 
Phil  Oerm  ft  N.     ■■       50 

OnltedNJ <<     lOU 

United  Trot  P.     "       60 

Pref "       60 

Waat  Bnd  pref. (Boat)  60 
WaatJeT*8a(Phil)  80 
WaatNTftPa.  •'  60 
Wlaoon  Ceniral(Bost)100 

Praf "      100 

WorNaah*  K.     "     100 

MISCELLANB0D8. 
Allooas  Minlng(Bost)  88 
AmRy  Bl  LUI.iPhll) .... 
ftnaeondaMln.(Bost)  28 
Annlston  Land.  •*  100 
Arnold  Mining.  •*  85 
Ash  Bed  Min'g.  "  86 
Atlantic  Mtn'g.  ••  86 
BalMe  Mining..  "  88 
Bait  Wanho<iw(Balt)  30 
BarBtataOasl.JBoat)  60 
BargftBngBr'wjPhli)  100 

Praf "     100 

Boaton  Eleo  Lt.(Bost)100 
■oaton  Land...  "  10 
rUton8tL'd  "  16 
Bbrla  Iron.. (Phil)    50 

on  Co (Balt)lOO 

Owteu  Mining. (Boat)  36 
giBtralTrana..(Pbll)  88 
Domln  Coalpf.(Bost)100 


u.g.  I  Aoa. 
Sept.  3Wr 


lis 

43 

164 
380 


MlsonBI  III.. 
Ft  VTayna  Bleat 
rranklln  HIn'f. 
Vraneh  Bay  Ld. 
Oaoaral  Kleot.. 
Praf 


100 

86 

86 

6 

100 

100 


8394 

7 
68 
48 
13 


163 
860 

12 

85 
185 

40 

67 

10 

87 

10 

40 

88)4 
180 
187 


2« 
48 


184 

860 

13 

88 


64 
35 
96 
95 


86 

17 
186)4 
866 

16 

44 
106 

68 

V* 

8 
130 

3K 


65), 
76^ 


185 

MA 


bfOCKb    bONDb 


MISCBLU— Concluded. 
IntButHftSM  "  10 
Maraden  prefl  (Phil)  100 
Mergen  thaler . .  ( Boat)  1 00 
Morrta  CanaL..(PhU)  100 

Pref "      100 

Osceola  Mlnln«(Boat)  86 
ParroUSIIftOop  "  10 
Pennsyl  Salt. . .  (Phil)  SO 
Pannsyl  Htaell.     "     100 

Preft ■•     100 

Phll-delptalaCo(Bost)  SO 


100 

36 

10 

8 

86 

60 

100 

100 


188 
168 
66)4 


18 


3S8 
17 
46 

.08)4 

3 
138 

S2 


1B« 

16 

3 

36 

88 

1694 

IM 

60 

98 

96 

166 

4 

8 

17K 


118H 


80 
170 


Pullman's  Pal. 
Ouincy  Mining. 
Beeoe  Bntlono. 
SaoU  TsabelO 
Tamarack  MIn. 
United  Bl  Sac.. 

Pref 

Water  Power. . 
Welsbach  OomY  ( PhU )  1 00 

Praft "     100 

Waatm'rel  Coal(Phll)  80 
WalTerUiaMln.(Boat)  88 
WoUaston  Ld.     "         6 

Banrfa— Baaioa. 

Am  Bail  Tel  7s.  1898  PAA 
ATftSFgeng4s.'96AftO 

Adjustment  g  4s. .1906 
B  A  M  Sd  U  7s.'03-07  MAN 
Boaton  Term'l  3)4a. .  1947 
BoaCnOaa  latSs.'SO  JftJ 

3dM8a I989jftj 

Barft  Mo  HI  T  ex'pt  6s.JftJ 

Non-exempt  6s.*18  JftJ 

Plain  4s 1910  J&J 

Ch  Biirft  N  lst6B.'8e  AAO 

2d  M  6s 1918  J*D 

Cb  Ilurftg  4s.  1988  FftA 

Iowa  Dly  4S.1919  A&O 
Chicago  June  5b.  191 6  JftJ 
Ch  4  No  M  KU  5s.'81  MftN 
Chi  ft  W  M  lien  Ss.'81  Jftl) 
Con.  of  Venn't  5s.'13  JftJ 
Curr'l  RiT  Ist  5s.'27  AftO 
OOHft  Wlst4s.'46  AftlJ 
Domln  Coal  Ist6s.'l3.<MftS 
Bast'n  Ist  .M  8s  K.'06  MftS 
Pr  ElkftM  V  I  st  es  '33  end 

Dnst'p'd  lstes.'33  AftU 
niln  Steel  oonv  8s.'l0  JftJ 

Debentnra  6a.  1 9 1 8  AAO 
KCCA  8  lst6ss.'S5  AAO 
K  C  Ft  SAO  1  St  7a.'08  J  AO 
K  C  F  SftMcon  ea.'88MftN 
K  C  M  ft  B  1st  4s..'S4  MftS 

Income  6s. 

K  Cft  M  Ryft  B  6s.'89  AftO 
KC8tJo*CB7s.'07JftJ 
Lams'n  Bt're  8  6s.'09  Mft8 
L  RockftF  8  1st  7s.'06  JftJ 
LBft8tLlst6sg.'2BAftO 

8d  M  5-6  g....l9»6  AftO 
MarBftOnt6s...'25  AAO 
Max  Central  es.  1 9 1 7  AftO 

4s  g 1911  JftJ 

1  St  con  Ino  8s  g  non-onm 

8d  con  ino  3s  non-eum.. 
New  Bug  Tele  As.'UO  AAO 

6s 1907  AftO 

N  V*NKngl8t7s.'0SJAJ 


Bill. 


40 
180 


•56)4 

83M 
108 

18 

88 

88)4 
188 
118 

11)4 

17t»* 


109 
88 
70 

118 

98 

106 

102 

08 

99 


70 
48 
86)4 


slOlN 


BONDS 


57 
83M 


80 

40 

87)4 
189 
119 

17!^ 


Bid. 


86 

118H 

137 

187 

98 

96 


.«.« 


00 
I30!4 


40 
I'lo' 


100 


119 
1  ins< 


90 
il7' 


115 

68 


88 
37 


108 


105 


Boaton— Concluded. 

OgdftLCcon6s.'30  AftO  •  06 
Income  6a 1920 

Rutland  Ist  6a. .'08  MftN  >105 
2d  8s 1898  FftA  i   99 

West  Bnd  St  Bs.. '02  MAN  9105 

4)4s 1914  .MftS  {104 

Oold4s 1916  MftN 

4a 1917  FftA 

Bonda— Baltlmoroc 

Atl  ftCh  1st  7S.1907  JftJ     119 

AtlO-Llgbt1stSsl917JftD 

BaltBeltlst5s.l990MftN     100 

BaltCPaslst5s.l9!lMftN    115 

Ba^t  Fnndg  5s.l9ie  Mai's    182 

Exchange  3)48. 1930JftJ    107 

BaltftOhIo  4s  g.  1 936  AftO 

PltUftOon  6  g.  1 98erftA 

SUt  Isl  3d  S  g.198e  JftJ 

RecelTers  certlf  6aJftD 

Do  Maryland  Conatr  5a 

Oo  PIttsb  ft  Con  5s.JftJ 

Do  Main  Line  Ss I, 

BftOSWlBtt)4g.1990JftJ     104)4 
BaltftPlst6smri911AftO     122 

Ist  6s  tunnel  191  L.JftJ    1 

BalTrac!st5s.l929MftN    116 

Ext  ft  Imp  6s.  1901  MftS    10294 

NoBaltDlT6s.!942JftU    118 

ConT'rtlble8s!906MftN    lOS 

CapeFftrsrA6g.l9iejftD     70 

1st  6sserB..1918  trrec     46 

1st  esser  C..1916  tr  rec     46 

Cent  Ohio  4Msg. '30  MftS    110 

Central  Ry  6s...  1912  JftJ    

Consol  68.. ..1932  MftN  118 
BztftImp6s.l982Mft8  118 
CbarlC*AaxtSa.l910JftJ  108 
Cheaapeaa6a..l90ajftD  106 
Cltyft8nbt8t5s.!922JftD  116)4 
ColAGmTlst5-6.10l7JAJ  117)4 
Consol  Oas  6s. . 1910  JftD    117)4 

Ss. 1930JftD    110)4 

GaftAialstpf5Bl945AftO    106 
UaCarftNlBt5sK.I929JAJ       93), 
UeorglaPlBt5-esl922JftJ     130), 
OaSoftFlalst8s.194SJftJ    106 
I>akeRil!llstgn68'43Mft8    118 

MaoANl8t4)2s.l990MA8    

MetSt(Waah)lst5s'2BPA  119 
New  Orl  Gas  1st  6s. . .  Var  1 00 
NorthCent4)48.1925AAO    112)4 

6s  1900 AftO    10894 

OsgoldlOOO JftJ     105), 

6sl904 , JftJ    113 

Series  A  5s  lMfl....JftJ    117 
Series  B  8s  lU2A....JftJ    117)4 
Ohloft.')ll8t7SniB05.M4N     108 

PlttsftCon  lBt78l898J4J     

Pitt  UnTrac  5s.  1997  JftJ     107 

PotoiayallstSs.I94lJftj    

8aoATTn(Pltta)6s'84JftD    118 
Seab  ft  Roan  5s.  1 926  JftJ     1 04 
VirgMldlst8s.1908.M4S    110 
2d  series  6s. .1911  MAS    116 
3d  series  6s. .1910  M.tS    114), 
4th  ser3-4-8s.  1921  MftS    101), 
6th  series  58.1026  MftS    104 
Va  (State)  Ss  new.'82J4J      88), 
Fund  debf.2-38. 1991  JftJ       77), 

Va4Tenn2d  5S.I900JAJ    

8. loon  .I.V.I    lOrt 


Ask. 


IS 
107 
101 


100)4 
117 

1074, 


118 

03X 
11894 
104 

75 

48 

48 


BONDS 


180 
114 
109 


118 
1109, 

93Ji 

i06H 
113), 


11994 


10694 


103 


107), 


105 


Baltimore — Conclu'd. 
West  NO  con  68.1914  JftJ 
WestTaCftPlst6g.'llJ4J 
WUColAAug  68.1910  J4D 
WU  ft  Weld  5s..  1935  JftJ 

Bonda-  Philadelphia 

Atl  City  1st  58  g.. '10  MftN 
Catawlssa  M  7a.  1 900  FftA 
CheaADCanlst5s.'16JftJ 
Choc  Okla  4  G  prior  lien  es 

General  5s 1919  JftJ 

Clt's'StKy(Ind)oon6s.'3S 
Colum  St  Ry  Istcon5s.'82 
Colum  O  Crosst  l8t68..'83 
ConTracof  NJIst6s..'38 
Del  ft  B  Bk  I  St  7s.'06  FftA 
EastftA  1st  M6s.'20  MftN 
Edison  Eleo  8s  stk  tr  ctfs. 
Blecft  Peop's  Tr  stk  tr  ctfs 
ElmftWilm  lst6s.'10JftJ 
Income  Ss....2862  AftO 
Eq  111  Qas-L  lBtg5s.l928 
Bestonr  M  ft  F  con  88.*24 
Hft  B  Top  con  es.'2B  A  to 

Intemat  Nar  Ss 1908 

K  C  Sub  B  1st  68..'20  JftD 
KCPftOl8tBB..'23  AftO 
Lehigh  NaT  4)4a..'14  Q-J 

RR4sg 1914  O-F 

Consol  7s.... .1911  JftD 

Gen  M4)4sg..  1924  0^ 

Leb  V  CI  Istesg.'SS  J&J 

Leb  Tal  ext  4s. .  1948  JftD 

8d  7s. 1910  MftS 

Consol  6s 1923  JftD 

Annuity  6s JftD 

Newark  Paas  con  88.1930 
NT  PhftMorlBt6s.'23  JAJ 
No  Penn  lat  4a. '86  MftN 

QenM7B lOOSJftJ 

Penn  gen  6s  r. . .  1010  Var 

Consol  68  0 1906  Var 

Consol  BBr....  1910  Var 

Collat  Tr  4)48  g.'lS  JftD 

PaftNTCan78..'06JftD 

Cons  5s 1939  AftO 

Cons  48 1039  AftO 

Penn  Steel  lstBs.'17MftN 

People's  Tr  tr  certs  4s. '48 

Perklom  Ist  »erSB.'18  (J-J 

Philii  Klec  i:r  Id  trust  otfs 

PhftEr  gen  M  6k.'20  AftO 

Gen  M  4s  g..  1020  AftO 

Ph  A  Read  2d  6s.'33  AftO 

ConsolM7s..:911  JAD 

Con  MSB  g... 1911  JAD 

Kxt  Imp  M4sg.'47  AftO 

Con  Mof '82  4s.'87  JAJ 

lO-yrsf  6sg.l902FftA 

Terminal  5b  g.  1941  (J-F 

PWII*Balt4s.l917AftO 

Collat  trust  48.1921  JftJ 

Pitts  CftSt  L  7S.1900  FftA 

Read  Co  gen  4b,  1997  JftJ 

Rochester  Hy  con  58.1930 

SchRRSldel8t5sK'35JftD 

Scran Trac  lBt68'32M*N 

Union  Term'l  iBtSs.FftA 

United  N  J  4s.  .1944  MAS 

UnTracPltt8gen5s'97JftJ 

I  And  accrued  Interest. 

•  Prion  Inoiiflo.  nvprHtid 


Bid. 


114 

108)4 

115 

115), 


107)4 
105), 

53 
108 


79 


109)4 
109 
9094 


Ask 


11494 


108 
80 


108), 


105)4 

107 

116 


106 
108 
7794 


110 
91 


107X 


ill). 


122 
112J, 


112 

113), 

137 

122)4 


103 

78 

114 


93K 


132W 
118 


117M 


9994 


12s 

182 

181 

10814 

101 


118 


107)4 


107 
108 


106 


09J4 


138M 


il 


83)4 


107 
stad. 


68* 
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RAILROAD  'EARNINGS. 

Tk*  foOowlac  labto  abowi  IIm  groM  aKrolntt*  of  eTery 
■mui  imtbt»4  frooi  whlob  Mfular  wwUjr  or  montbljr  returns 
MB  b*  obtained.  Tha  Ant  two  oolamM  of  Akutm  vive  the 
groM  wmlBff*  for  tho  Utart  wMk  or  oMoth,  ana  the  urt  two 
wliiWM  Ik*  <anihn»  for  tlM  partod  ftam  January  1  to  and 
iMtaMac  aooh  Immi  wMk  or  aoath. 
~  fhtr^mrmai^thftntt  ralli«aya  art  bromght  together  $tp 
•raf <l«  o«  «  aMMg«Mir 


rM»«rj(«|    latH. 


Ala.Ot.SMUi 


1H97. 


jB.r 

July 

AlaM.O.Tu.a  Pm.  Jaao. 
■  OlLAM.  K  :>tw«8*pt 
Ala.*Vtok>h.  IMvkdrpi 

8a.*P.  Utwk»eft 

Val..  AuKiiii  ... 

aifeor 3  1ark»rpU 

mmummi...  Juir 

,tah.T.ait.PB  «  Au«iul  .. 

AtlaataACbar  July 

Att.Kwix.aMo    ABKiiat  .. 

AUaaua  W.  P  Jiil( 

atUo.ai>uv..  .idvkSvpi.; 

:mtlU*V»>"l    in:i      

Mi,  A  Ob' 

laLAaf. 

'  ABsii 

A  aUuilic.  Au^LUt , 

kAWort  Jair I 

Raea-APtti  3.1  wk  ^rfU 
ASua.    > 
~  #.All 


I 


•  I 
l.^,0■4' 
S7,«^S 
•7.W-6 

2.\.n00 

lo.ouo 

HOuO 

244.'J<>0 

(1,977 


/m.  I  !•  t<KM(  Ooi* 


ISM. 


inrT. 


lar.  MMIaad....  Au^ 


*t.7U2, 

1S,3M 

9.1  r.5' 


S 
Ift.A93 

M,8A 

saooo 

ll.MiO 

•1.000 

tt7.«74 

3 /.a '4 

7»«B 

^.2l4.^•l 

I17.S37 

97.0  !< 

40./.2.* 

13.i»4 


Oaal-olUmriciA 
OwmUor  I.J.. 
Okairai  PaelOo  ,Jal]r 
gjirt— faASat  Jaljr 
(  kM'BAW.Cte.  Mareli  .._., 
(jtenao*Bi  Bo  .  SdwkSepu' 


5S.<la| 

83,0^1 

a«.lt38 

lt8.0itt 

Mi.i  « 

4.;  5.' 

10«.i.(l.S 


A0,l>3.«! 

7«.«»*l 

58  310 

10<I18« 

548.0  •  I 

S.M8 

110  414 


.•duk^pt. 

Jiill- l.U3l,S44  l.3M.43i 

l,SuO,llw  1.400..>7M 

4u.3»e     8!*8i>a 

87.5301      7S.ft»4 

9<S  l.<'8a 

SdwkMpt.     8>4,S«l     ai8.806 


.Bar.AQ.rfAiwn*!  ...4^4.*'B5 8.854.014 
.AKaW.ru.  :idwk8«pl.      101.N79       M.Ui 
UL  WMrD  3dwk  HepI      141.931      1 1 1.H  t2 
.1D4.AL     Sdwkx-ni 
.IIU.AHt.P   3<l»k- 
.AirthWD  lAudi 
.Pm>  Ai«t.L.  AiiK'i- 
.B'k  1.  AP..  Jul) 

.PM.aO  AiioMt  ... 
kTur.Tr.KR.  Mwk Urux. 
.AW.Mloii   3'lvkSvpt. 

tOk.*<»alf.  July 

iO.APi'n«'ili  .I'ilv   

I.O.  A   '  <.... 

.Poru  -i 

iT.CM.  .V  _      >  k  .Hrl.l. 

.aa.ok.A«i.L  a 


1 


i.7>iu.s:;  I 

23.V75 

51.044, 

I3l.31t| 

6.4481 

417.M.; 

32.718 

is.rt  ,o 


S         I  • 

1V4.135  115.351 

M3S,Si7|  1,113.209 

474.7e«  SSt.Utid 

»4.'>  623  843.%77 

4J8.>ti3  37:). Wl 

411.713  3ii>..M0 

1,783.37s  l,^»7.4-0 

1,03  ,003  0  2.138 

e3.<>45  S2.41H 

34,^ 5».<43  SI. 4-0.812 

070.738  »3l,s76 

3U3,>23  I7t».l»9i 

317,U30  .<>04.54'J 

403,48   !  3:3,tU4 


,  .0 

i.,.3Tti       u.saa 

8.VI.».%9  3J4.7t4 

3.7.'4.4<)'i  2.3M,0r2 

3HS,iH9  378. -tOK 

3.0J8.4  7  3.H«3,CJ7 

17,44V,347:1S,3  80,-11 

37.784  34  230 

3.III&.044  3,4t>,<,052 

8,783.401  6,;tM.<  31 

43V,848       S8ui497 

300.457       341,184 

4l,386l        M.-m 

8.44I..^49|   7.!<(U.17^ 

20.H'.<;..'.4.1  -'.'!.-<  ,S  -in 

■J   •  ■  -.74S.01ii 

1.  .Ml.?.').; 

..iJO.'.    I 
.a  .'l.l'i4  0   4 

j>  r20.4oti.uir> 

.■48  5^:1,-51 

..l'.u,4.-.4  9..'i42.7il 

.U    .471  4.8&3..'S<4 

■.;i.:.>i  711(1.403 


10.. 

5.;.-. 

304,7o;, 
1I»,4I3| 

1>.-'J4 


l>M.AKMfll 

,L«r.AWbMl. 

MMUad.... 

B.V.ATol. 
„  8Mi4-f  a  H. 

laMALake.. 


■ol-d  VftUvr 

■T.AKkiUr 


Au«.i 
84wk  -   .  . 

AmpiM 

<4«kS«pf. 
AofOkt  ... 

tuir 

Joir 

3<lwk8ept 

Joir 

3<lwk  Sept 
s4l«kSept. 


8,000.3  •7  '2.3.>ti.^i6 

81,408  52.283 

48t.S  0,  4:2,190 

'>,320,7I0  0,8 -.MUO 

l.»l   ,«22|  1,103,;37 


atupMt., 


J  M.  M.  A  W 
LO.IUp.aW 
.ALIo>aMo 
I  MackHueLlalr 
alacb  n.A.aatl  3d«k  ift. 
BlclnJuLAKMl. ' 

""     ■      k  SprtOA  iJiUjr  

rpU*  3d«fe  4epL 
.AT.H    •dwkSapC 

ItafclMinc Julj 

_^  ktAP.Marq    MwkSepk 
FlaUanta  Fnu.  IdvkaeBt. 

~kwtaai>eu.r  <dwkM>p(. 

.A Rio  (ir  .lilwk  ««'|iL 
.A  Alt.  V  Aiiiro't  ... 
[laRK.  ..  .Id«k»rpt 
.   kAAIa      '8«k»«pt. 

kCarnaAlio   Jua* 

.  A  ru     Aucutt  ... 

klad     ;<4wkMpi. 

rvW   3<l<rk«iipt. 

iCItf.  44wk8«pl. 

JaaO.R.Al  aawkp^pi 

TM  aUllMa'sowkSert. 

#T.1V«k  C""-  "-»8«»t 

Okt«.a<,'  vfapt 

UM.Or  I  kieyt 

Btaal  Ror:..  .. 

S«.P.  M.a  M  jAwnM 

Cart  of  MlaB.|Ait«iut 

Maauaa  CMt  Jkii«uat. 

A nasal 

juir  .... 


l^O.UOJ 

347.73- 

31.38  4 

1.800 

1.4S4 

M.818 

138.000 

»ft.00 

85.0431 

8.017J 

45  867 

a^s  7i 

129,443 


1    7 

•17 

1,110.366 

147.. 

;o.% 

1,U8.55h 

lO.j-  . 

-  -  ..j07 

455,412 

3,4-o 

il,4>0 

13.355 

1,45^ 

8,400 

7,110 

81  »85 

4.%  I,A3» 

412.211 

1  .3.»>U 

5.88^.3  0 

5,030,231 

3\49 

2'»4.">*>- 

2J.».4%i 

8«.4:iO 

1.0S7,').^6 

•t<  »  :     tiiU 

8.7*i 

30'.".  .•.J 

S8.e.-» 

327J.<I 

B7WW» 

M 


{S4«feaH»l.| 


tSgOU 
,..7|5 

SSt 

•.-•Ml 

8«.l«3 

»30.Bt5 

S7/Hi 

t8,7«« 

UiM/HO 

l.»,I8i»| 

I.Mag70l  1 

t«,S  1 

8.788 

5.014 

lli.48A 

■884  MWI 

«0.t7l 

105.8 
M.3  O 
48,878 

448? 


35  ' 

830. 

57.. 
44.1' 
38.-   . 

S.O'Mt 

•a 

40.i«- 
S7,41l 
57.53 
73.4Jti 
4t.l07 
S.07-.' 

1.- 

58.- 

587.- 
07. 
34 

1.4M.'   i. 

1     4.  1  .    ' 


itiu,  71 
4.«OI 

1. 040.007 
854.313 
401.404 
843,031 

I.S85.INB 
S3U.57 

911   4  I 


:  i 

a 

,17 

WO 

21V,1IU.^ 

5,   30 

1.04 '♦.OiiO 

7J0.lOt 

42   ,)K)0 

5.%.'..W7B 

1.370.047 

386,489 

•'"  Ki4 

-lU 

1  .n 


5,0  .'>4 

so«.«n 

•8175X81 
3II.387 

50.1«8. 
07.7  <  ■ 
51    I 

87.. 

8.3.- 


84, 4  so 


3  i,'<9l 


BoAoa. 


Laim  Orttt  tarniitgi. 


WmkorUo 


Jaek.T.  AK  W  Aiirnn  ... 
KaaaaTaA  Mien  3  iwk  8ep'. 
K.UPtloi>ttaM  3larK8.<|il. 
K.ailr'1-  V  "■'  •■T  —  i.t 
KaB.(- 

KaibCi:  ,<U 

K.0,  fiu-.,.  ,11. 

Kaa.O.Oun.1'.  i.t. 

KaokukaWi  ,.1. 

L.  Kllr  ."r  ''  ,,t. 

Uhlfb 


1898. 


1897. 


/««.  I  to  Laletl  DmH, 


1808. 


laAKMt. 
IKK 

Urate.  firT.A>'. 
Leo.  a.  ASM. 
LlOUl«T.A^fl4•llr 
Maooo  ABtriu.. 


*i.-.i-i 

J»i) 

Ai|<il«t 


.  llilxka^pL 

■.■i1»k!*ei>l. 


11762818?  I  148.11  4^0 

180,914         17-1,771 

5«7.M<i       4  >.,:^7.^ 

.*  .1  1 1  1  .  1     ->   '   .  . ' .  t 


.    .  pt. 

J '  I  .*■  K  .-^t.  .it.  I 

3twk8<<pt 

.AiiicuKt.... 

MaAMtque 'Au<>Mt  ... 

iMaxloaa OeoL .  u.iwktfept. 

Madaaalnur'L  July 

(Max.  NaUuDat  l-idwk8ept. 

lfex.NorUierii..  May 

IMexloaDB'war  Wk8«pt  lO 

Mexleaa  80 '2dwk  8epl.| 

MIoaral  RaD(«.  |  luun ' 

MluaaaD.  A  8l  L.  ,  :4i|  wk  8epu  I 

lLt)tP.Ait.8tM.  3.1<rk-«epL 

llo.Kan.ATaz  3,lirki«ept. 

Mo.Pae.atniuM  KdwkSopU 
Oatrat  BrVli.  3ilwk  ■<«pl. 
Tutal.'.  ....  " 

Mobile  a  BInii 

HobUe  A  Olii 

M0Dt.AMe>.< 

Naab.Cb.A8t  .  ...I 

NevatlaCeatr.il    a  i^n-t ' 

N.  V.CAH.K     lAUKunt    .. 

N.  Y.OdLAW..  3  1«rkSfpt. 

N.  Y.i»a«|.AW.;M«y 

Norfstk^A  WMt.  3<tirk8ept. 

Nortta'n  Aia.Ry.  :tdwk Sept. 

NorWHM'DiUa.).  July 

NortheVn(8  c;.)  .Varob 

Hiirth'nOeutral.  Auxiut  ... 

Hurtb'ii  Pitciao.,3>iwk8ept. 

Ubiuttiver 'rtwKlepL 

ObluKtv.AUbaa.  A'lEuit.... 

OtalofUr.aUK.'MAy    

OhloSoalberD..  AutruH    .. 

Oui.Kan.  U  a  E.  3-1  wk  .Moh. 

OraK.RK.AMaT.  .tdwkdept 

Ore«.  Oh.  Une..  July 

Pac.  Ooaat  Oo..  July 

Paiilile  HalL  ...Ijuly 

Paaaaylraola)..  A>ii;u^>t  ... 

PeonaDeo.Alir.  3  Iwkdept. 

Peuir«burK July 

Phlla-A  Krte...  July 

Pblla.*H«ail...  Aii.ru>t... 
Coal  a  Ir.  O    Auw-'i-t 
TokbiitU  (Vi'ii.  .ViKu-i 

PbU.  R.A  .V.  K    Aiuii^t 

fuu.  Wllm.  a  H.  J  nil 

PutAC.casui.  AiiijiiKt 

Pilti>.Lii«ii..v  Wo  Aiinu-t 
Pitta. Bee.a  UK.  ii>l«kse|it. 
PttU.  A  Wea'a..  3,|wk  .'<<-|it. 
PiU«.OI.a  r»l.  3.|«rk  SepL 

nM^Pa.a  P.  3.lwk8ept. 

VMlkyataui.  3  Iwk  Sept. 
FM8MkTo.AA..  .Vunujt.... 

Kivli.Ki'coi.AP.  July 

RIi-IlA  Peteriib.  juiy 

Kin  U ramie  J 01.  July 

BloUrande  M'o  3<lwk  Sept. 
Bto  JfOe  Waat.  3.lwk8<ipL| 
Bt.Joa.AOr.L..  3.|wk.8ept.' 
Bl.l..Otil.AOUP.  Auxuiit.:..' 
8t.U.Kea'elA8o  AiiiriKt  ...| 
BkUASaaPran.  3dwk8ep;. 
8i.L.0uuUiw<!a(.  3'lwk8)ptl 
.SI.  Paul  A  L»aJ..  Au^unt.'.. 

.M.iu.Ant.  A  A.  P  July 

>ii.a.\.P.  Auuuit... 

r««.aPb.  Aiiituiit.... 

.i.a  WMt.  July       ...' 

ba«r.8bre*.AM.  ithwkAiu: 

aU.8pra.O.  AO.  July      ..„ 

KUTenoa July 

Sioiu  a  A  Sur.  July 

BOkBaTaaAKaai  juoe 

Ba.  Paeiae  Co.  - 

OaLUar.a  S.a  July 

LooU'a.  Waat.  July 

Moraao'iLAT.  July 

IC.Y.T.aNaj.  JiUy 

Tax.AJt.Orl..  Julj 

AtL  P(op-taa.»  July 

80.  Pac  of  Mai.  Jul, 

Ba.Pao.orArls.  July 

Bo.Pao.ofN.M.  JulJ 

PaetOe  ajratem  July 

Total  nfalL/ July 

I  HiMltaMr*  »»».J.     sdwkSrpt 

HtOayOLAa  8t.  J.ily     

Taaa^Uaotral..  2'lwkRept 
TflXanAPaoino  :<lwk8ept 
reI.R,V.A  N.W.  Aiiifii.l  .. 
ToLAObioOant.  .nlvk  >i<pi. 
r..i   p  *  v^Mi      'J  iwkBepL 

iwkeepu 
iiy 

„„..    .IwkHopt. 

Waoaati. (IwkSiiiU 

•r4<«-AN.iclbw   ,1 

WJar»eyA»<«aV  j.iiv    

W.r.aM.APttt*  AiiKiKt  ... 

8raatVa.A  Plttti.  jimri 

Waateni  of  Ala.  July  

WaiCir.r.APa.  3dwkH«pt 
WkaaLAL  Rrt«3.|wk.8<-pt 
•nikMO.ARwt.  April 


S                 S  8 

34,819,       19,80:  34  2,411 

12,081        .7.8H4  877,l.^^ 

78,.12<        0,V26t  8.374,283 

■Jl.'iVt       20,8 '3  1,000,745 

2^,179        34,^01  33  •,60<)| 

3.09S          .•>,."<9a  li»7,7i0, 

70.002        61,498  2,333  781 

•13.839         '9,525  •S.n5,874| 

li.7l2        1  l,<*37.  88>.7.I7| 

79,U'i'      74.277  3.4^M.I42 

32,8.0        33  0. '3  3I2  92<| 

'l,773,60S  3.011,174  11  908. '.'SI 

11,415.173  1,581,03^  9.33l»,'237: 

'       19.7  io        lii71(i  121,5:3 

'    «   3.5.'iO      54^.,278  3.97  ".091 

6^5,983!  3,253,018 

11,419  49.\06 

3i,873  1,089  039, 

13,549  313.882 


OM,017| 

10,416 

33,0  5, 

0,130 

4^9,740, 

4,376' 

7,580 

193,023 

3U8,01<>| 

108,510, 

41,.'«53 

80.0  W! 

8.962 

15.7481 

46,2<>0 

1 10,580 

397,779 

519.000 

10  000 

538,001 

7.933 

334,800' 

114,360, 

52,5,9321 

3,075 


439,015  15,90  l,S8i> 


4,763, 

10,061 

180.028 

340,i'45; 

08.104 

48,715] 

01.000 

7.102[ 

13,388 

49,479 

91.944 

878.900 


34828 
70,378 
9,454.841 
1,933.98  . 
4.285.495 
328,793 
3,86%  400 
467,819 


1897, 

if 

205,003 

369.134 

8,3.  5.514 

8'J7,545 

2   1.745 

173,091 

1.539.00s 

•368.798 

392,417 

3,151,134 

s:u,170 

11.760,869 

9,414,871 

121,527 

2,754,077 

8,0(-.69S 

51.168 

l.OOii  536 

32-<,»03 

14,032.568 

37,436 

86.353 

9,101,679 

1,783,811 

4,147,341 

371,749 

3,598,500 

497,545 


1,49 '.tot  1.4  4,833 
3.760.786  3.490,.56a 
7,471.3   4;   7,^57,458 

639.0t>v>il8,l51,llt  10,.530,242 
34.00"       9ll,3N4|       782  811 

553,  *0<>  19,09^.488  17,313,053 
6,381        3  0.907        2  15.021 

312,1081  2,746,4 14|  3,48-t,580 
l,Ou2,-72  91(1907 
3,811,183,   3,521,096 


120.018 

400,718, 

3,245 


*.9'8337  4.34837j39,-40,477  29,320.805 
74.9351       74,K^e|  3,6H8  Jo7,   2,795,637 


185.850 

340.344 

4,316 

«.386 

50,230 

6  0,736 

663,233; 

38,540 

14,803 

2.800 

57,938 

14.248 

196,373 

6<)%.«73| 

420,237, 

471„595 


181,932 

3^9,0.>2 

3,442 

4313* 

45,870! 

635,098 


863,350 
7,9:7,938 

'36. 7671 
102,876 


8:6,663 
7,711,013 

'32,192 
160,159 


4.101.015'  4.20 '.186 


609,39*116,253.0  <3  12,954,343 


37,416, 

12,724 

1,901 

51,173 

11,533 

181,716 

559,34:1 

38  1382, 

3  0,0 


677,790, 

127.884 

13,255 

418,131 

159,.55 

4,881.713 

3,819,128 

d,15l,880 


072,397 

112,030 

10.809 

413,324 

114,754 

3,4  ■•5,701 

3,2tf5,<47 

1,988,977 


^723,061  5,858,961  43,218,667  40,928,967 

18,835,       17,763,       0:8,^32;       6.-rO,2^0 

58,109|       43,368       397.046        355,071 

369.516     3  •1.338!   2.252,7i8    2,255,<45 

1,909.540  1  888. .%38  13,69.4,281  13,203,834 

ll  659. i  8  2,i2S  0.18  12,142,452  13,:69,.'>06 

..'3,569.078  1,U18,6<4  20,24  i."33  26,473.340 

..I       n6.274        ^8.l42{       409,940        40M6S 

„!    928,878     815,778|  5,.57o,0.-' 1 '   5,091,861 

..  l,38J,t<07  l,32:,49t  lo,ltO,s83    9,3.!). 726 

..I         3.791{         2,570  29,4i9|         28,0>6 

42.U2       11,854        917,>107,       425.549 

40,17.4       38,643    1,271,51^    l,220,.«i31 


32,872, 

19.580 

771,884 

.     60^,516 

10,60. 

8,659 

363,745 

248,280 

73.742 

64,>«82 

2, 42 1,0:3 

2,087,717 

158,33  4 

li9.,568 

1,015,163 

901,500 

75,3.7 

57,077 

620,44  4 

430,334 

83.343 

2li,8.53 

238,  JOU 

3  6,373 

85,048 

40.344 

810,610 

173,807 

10,307 

6.881 

332,471 

361,508 

64,900 

68,000 

2.287,9u5 

1,9 10,592 

20,200 

2  7,306 

edO,o:47 

.92,901 

31,900 

84.804 

218,406 

189,754 

5,001 

5,285 

41,737 

30,8-3 

13S,525 

111,191 

4,769,089 

4,425,457 

131,344 

117,'. 7 

8,.50J,140 

3,008,680 

159,035 

138.570 

971,.5u2 

910,930 

121,483 

139,975 

89,931 

83,318 

544,335 

605,631 

61,000 

52,000 

542,420 

463  198 

42I.0<17 

2>5  464 

2,4>J:.380 

1,9,«(,168 

8,659 

8.471 

171,522 

163,198 

27,71.4 

11.909 

160,153 

115,498 

l.iOO 

ex>5i 

t  ...  ... 

20,7  86 

18,938 

132,918 

119.799 

8,100 

8.535 

12,454 

10,788 

801,683 

840.703 

103.846 

76,587 

646,894 

4U1.174 

3%J78 

34.344 

160.438 

136  674 

1,847,499 

98  t.703 

1.091, 462,1,360  317 

191,049 

176  0.14 

108  «-" 

"•   -""i 

l.90i',:t 

4.466,  • 

■s 

81,77rt",8  9 

2e,<»  'IAH 

514,71.. 

,....,,2 

15,809, 763 

18,929,988 

9,425 

7,498 

i9,:iM 

17,813 

7  815 

7,347 

179,9% 

1'>2  2S1 

14?,34> 

1  M  8i: 

4.  '10  2:5 

4,5>7,088 

4.1191 

8,117 

29«6i 

21,281 

8\328 

35  003 

1,2-13,247 

1.105,528 

19.736 

3  l.2%0 

6  II  009 

022.420 

45.725 

45..t7'.l 

1,570  828 

1,«80,762 

1,48^810  1,399,180 

9,1  <•!  389 

8,136.013 

74,M2 

78  2ji 

2.534,790 

3.285.172 

310  673 

271.<(9i 

9,U.i8.o5l 

8,404,728 

9,32 1 

12,13<1 

78  751 

97,518 

850,8   1 

834  173 

1,418,63  < 

1,381,303 

101.075 

95.049 

774,162 

749,295 

31.674 

3  4. .".97 

182233 

185  353 

46.853 

42.1  <H 

3.%0  0  .1 

312.79a 

83  0  JO 

76.300 

2,072  8.15 

2.024.637 

33,8  <0 

84.4«7 

25.7.4 
97  4-4 1 

1.011.971 

699,061 

>^ 
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WU.C0I.  A  Auk 
Wlaoongin  U«ut 
Wrlghtsv.ATBii 
Tore  Southwrn 


Lntat  Qrou  Bamtngt 


Vasleor  Xn 


Maroh 

a.lwrkSept 

\iitca8t 

July 


1H98. 


89.270 

111,277 

6.HS7 

S,6J3 


1897. 


$ 

Sfi.lU" 

11-2.315 

8.0!)  i 

5.1-7 


an    1  '.o  hafp.nt  nnte. 


1898. 


« 

20.5.092 

3,494,124 

St.. 141 

40,9d8 


la»/. 


i8e,3'i7 

3,13. .■■73 

.■51,739 
36,244 


aTheais  l<<iri^!<  laulaile  resalts  on  leaaed  Uoes.  a  taolu'tes  Harnmgs 
Iiom  ferrlHH.  eto  ,  Q'lt  <lvrea  separately.  c  ra'ilillea  Ou8  .Moines  Si 
KkiuiasOity  for  all  pentxts.  <*  la  jlaies  operatioos  of  the  Oulo.  B.ir- 
llninoD  «  NortQorn  to  botn  years.  t  laoladeg  results  oo  4,  T.  *  9. 
Fe,  Oulf  Ool  «  •  Pe.  rt.  Pe  Pactilo  'olit  A.tlaotio  A  PailrlO  ami  So. 
Oal.  Ry.  t  [aclU'les  the  Paoirto  system  the  AtUntlo  protiertles  ami 
the  Houston  *  Trtt^is  0"itral  systeia.  .7  Bosflmilu^  .1  ily,  einihufs  of 
Heinplils  Dirislou  and  .Mlildlesborungh  He  A.iliaa  OrauuUes  areinuluiled 
for  both  v'ears. 

*  Rrtsaits  111  K  insas  City  Jc  lo  lepaadenoa  ^Ir  Llaa  are  a  >t  laoladed 
for  either  year. 

•  iDuliides  tiirtsapeato  A  Ohio  *>'w"stern  fi-  bif.h  yeirs  hut  atiin 
Vallev  snrt  f'hifait  i  I'l  r-tas  for  1893  only.  Brfsults  on  Yazoo  Branch 
eioluiled  after  J'lly  1   1893 

I  Mexl  )aa  ourraaer. 

\  CovMs  res  iits  >'  Uao«  dlreotly  operated  east  of  nttaborg. 

liBtegtUrosg  EiiralaTSby  tifeeks. — rbe  ii*c«>i  >vo.  Klyearn- 
iaijs  In  th-  f  irei^oiaa;  are  separntely  smnin't'l  ao  *«  followa: 

For  th»  third  <reek  of  Ssptetnber  our  preliiuiDarv' statement 
ooverg  71  roals,  and  shovva  T°'.^l  per  oent  tnorease  In  thr 
aggrpfiste  >ver  the  same  week  l&st  year. 


3d  week  of  Sepi ember. 

1398. 

1897. 

/ite 'COM. 

Dtereate, 

« 

s 

• 

Alabama  Ot.  Sontham... 

37.653 

29,fl02 

7,751 

Ann  *rl)or „... 

23..'i82 

22.891 

888 

Atlantic  A  DaDTille 

13,286 

51v!,284 

1,022 

Ball.  >*    laiunuauiAMI. . 

143. 17i 

137,o-o 

.•^..59-2 

BnC  Boph.  *  Pit's 

83.08X 

74.  03 

8.8-'0 

■■•-•■>• 

Bnil.  Od.  K*v-  ft  No 

118.961 

10  (.6*6 

1 5.275 

nanadtan  Pamtlo    .^ 

553.00U 

538.000 

17,000 

Central  of  OeorKta. ...... 

109,88 

12U.414 

H.729 

Chattauo  Ka  rtouihern... 

9H 

1.08 

1^9 

Onesaprate  A  i>hiu  ... 

234,394 

2I6805 

17.^89 

OBKHuro  a  B»«t.  iiiinolt 

104.87H 

98.2:f'2 

8  647 

Ohio    Great  Western 

141.931 

114.84-2 

27,089 

••••.••• 

Cblu  ICidlac'lis  A  Loulsv 

78.i>;n 

74,154 

3.-(;7 

■>•••••■ 

Ohioatto  xilw  A  81.  Pau 

808.7I8 

72U.434 

118,11  • 

•*•>•«•• 

Chlo.  Term    rr.tosfer    . 

■      22,97.-. 

2^,201 

772 

Ohloago  a.  W   MIcbiKan. 

51.014 

31.435 

17,609 

Qev  ..in  Ohli.    •  11.  b 

301.10- 

235.945 

15.384 

Clev.  Lorain  A  Wheel'g 

31.661 

30.129 

1,534 

nearer  «   Kto  (4r>«ni1e 

IFaO/O 
35,84? 

183,60 

2«.iO 

Det.  Gd.  Rap.  St  Western 

18,150 

9,192 

Oet.  A   i^iui  >  .Soiib 

M917 

is.Tni 

1.55 

->■ 

■▼anaT.  A  indlaaapoU* 

7,i76 

6,-.:  20 

1,14? 

Cvansv  A  Tirre  Haate 

2-/.3 1 2 

25.8.%7 

•  >*■ 

3,315 

Flint  *  PiTB  Marquette 

65.368 

57.41  J 

7,923 

Ft.  Worth  A  Hiu  liraiide 

12,73.') 

9  683 

3,06 

. 

OeorKia    . 

3i.?5i 

40  0*7 

•w«w      .w- 

6,84S 

Oeorm*  A  Alabama  ..... 

2'l,»37 

27.4  1  1 

■  ■>• 

971 

Grand  Rapl<la  ji  indlaua 

47.112 

41.1. .7 

e.oo.'i 

Clo.  Rlub.  A  Fu  Wayne 

8,^64 

8,072 

A9t 

.... 

TiaveraeOiy 

82i 

984 

Ill 

Mask  Ur    Rap.  A  lod. 

2,684 

2.7j8 

74 

520,9 1.^ 

S37,S63 

Calo  a  (4 mud  Tra'ik> 
Det.  C(d.  H   A  M > 

16,943 

Intematiunal  A  Ut.  Nu. 

105.620 

97.7  U 

7.89- 

>••• -••■ 

Iowa    leotrai        ...     ... 

48.67-2 

37910 

10,762 

Kanawna  A  Hloblcan... 

12,08:4 

7  884 

4,399 

a>*«      ■•• 

Kan.  City  Ft.  8.  A  .M<>m.. 

7a,  25 

9.^.289 

., 

16,744 

Kan.  City  Meiu.  A  Uirni. 

21,51 

2j.'i5  4 

680 

Kan.  Otiy  I'abto.  A  Uuu 

70,0.  2 

61,498 

8.50 1 

■•••       •* 

Kao.  City  8ab  Belt  ..... 

13.63 

»,•>*» 

4,114 

..••.... 

Lake  Erte  A  Weatem. . .  . 

79.  UO 

74.-J77 

4,881 

Linlsv    eraosv.  A  St.  L 

33.94 

33.873 

72 

........ 

LoalsvllleA  l«a«hvUl«... 

450,740 

429.0  5 

s«,eH5 

Mexican  Central 

.Iv  3.6^/ 

180,826 

12,997 

..-. 

Hlsneapolis  A  8t.  Lonls. 

46.20>< 

49,4:9 

3,278 

Minn.  St.  P.  A8.  ete.  H.. 

110.506 

94,844 

15,742 

•  .>•.  .* 

■Co.  Kaosaa  A  Tesaa..... 

297,77 

27S,0J 

18,8  79 

Mo.  PaoMo  a.  (run  Ut  ... 

5I9.U0< 

529.0O0 

10,000 

Central  Branou 

19  00U 

24.000 

5,000 

U.  T.  Ontario  A  Weatera 

74.915 

74.  26 

109 

WorfnlV  A  Western  ...... 

240.344 

229,(>0i 

11,342 

>.••     -■■ 

Borthern  Alabaoia . 

4.:<5t 

3.34i 

l.Ul 

66S.2JI. 
28.ft4i. 

609  ia  J 
27,418 

54.936 
1,1-24 

_ 

Ohio  River 

Orecon  KR.  A  .Sit  

198.3 '3 

181.716 

14,   57 

....  ... 

Feona  r>Ao.  A  Gvansr... 

18.835 

17,763 

1,   72 

..•  ■     •.• 

Pitts.  Bess.  A  L.  Erie  ... 

42,11-^ 

11,664 

80  45-. 

PltUbuix  A  ^«estera 

78,742 

64,8^2 

8.8fO 

...a  ... 

Bio  Uranrte  rtoutuem.... 

10,207 

6,881 

3,328 

..•     ... 

Bio  Grande  Weatem 

64.90 

68.800 

3.700 

St.  Joseph  A  I4d    fsland. 

26  200 

'il.iVtl 

••••••>■ 

1.19« 

St.  Loala  A  San  Fr.n 

138,525 

141,191 

2.66 

St.  Loo  la  Uoutb  weatem.. 

131,344 

117,127 

14,217 

Boatbem  Railway....... 

514.7l;» 

454.7e2 

59,9^1 

. 

TexaaAPaolHo 

14i»,34. 

18'>.l88 

15.828 

Toledo  A  Ohio  Central . . . 

35,3-2 

25.803 

9,725 

amm*     -- 

Toledo  8t.  L.  A  Kan.Clty. 

45,7-21 

45,379 

348 

Wabaah 

310.t)7;t 

271.893 

38,9  7% 

WheeUnK  A  Lake  Erie... 

32,l»30 

25,744 

7.086 

-. 

Wlaoonaln  Central 

111,277 

ll^tfl5 

•••••■•• 

1.039 

Ti.tal  (71  -oads)  

8,893.045 

8,295.355 

696.334 

98  644 

SetlnoreiMe  i7-2l  o.  o.).. 

597,6^0 

.... 

For  tn«  »eooa  I  vtntc  of  Siptemtjer  our  dnal  dtatomuLit  covers 
86  roads  and  ahowg  :M4  percent  inoreaoe  In  the  A^uregate 
over  the  ranip  week  laHt  year. 


2d  tBe€K  ui  SepUtiUter, 

.OtfO 

fcOtff 

Inertau. 

OtcrMU„ 

• 

« 

t 

* 

PrenoaslT  reod .7 ?'"d«. 

8,772,850 

8.S23.IIfi 

54 ''.574 

297.040 

Oler.  Canton  \  Smith'o.. 

15.86 

»,2«< 

6.438 

Fla.  Oeut  A  Peoiisuiar. 

e5,.405 

44.85 

20,643 

>>••     --■ 

eeorsiaAAIaha.ua  

19.83 

22.2s 

....    - 

2,^69 

Ki'isas'Mrv  »  O.uaha 

3,U9- 

5.39 

2,2rf. 

MftTican  3.Miihera. ...... 

8,i)6(> 

7.  0. 

1.85- 

..•• .--. 

North'-rn  ^.aoajia  .     .. 
Teias  :ertCr» 

4,84 

3.3  .  / 

1 ,403 

■■•a      -- 

7,8  l.N 

7.347 

263 

....... 

Un.  Pao.  Ueo.  A  Ouif.... 

74,5 1  i 

7a,2  >4 

1,742 

Total  18  3  madai ...... 

8,972.127 

B,698,63.> 

577.08 

303,t4:i 

Wetinnreas.   314  0  0.1.. 

—t— 

27J.444 

Net  Earntn<8  Hoiitiilj  to  Latest  Uatea,— The  table  follow, 
ng  shows  the  gross  a  id  net  earnings  of  Ste  am  railroaHs 
reported  this  week.  A  full  detailed  statement,  includiag  a  1 
mads  frotn  which  monthly  returns  can  he  obtained,  is  given 
moe  a  month  in  these  columns,  and  the  latest  statement  n{ 
his  kind  will  be  found  in  the  Ghrosicle  of  September  24, 
1898.  I'he  next  will  appear  in  the  issue  of  October  2i,  1898, 
. —  Orou  Earnings.    — >    . .Vet  Samingt.—, 


Baadt. 
UabBinaGt.8n'itb.a.  Aug. 
.Ian.  I  to  An«.  31  ... 
July  1  to  Au<.  31  ... 

Allegheny  Val  ev.b.  Vu?. 
Jan.  I  tn  4.nt;.  41     .. 

Itch.  Top  AS  F".b  .Aug. 

Jan.  1  to  Aug.  :jl  ... 

July  1  to  Au<.  Jl  ... 
BaS.Roon.A  PItrs.b.  Aug. 

Jan.  1  to  Aug  31  ... 

July  1  to  Aii<  31 

BoSalo  kSusqiieb.a  Aug. 

Ian  1  to  Aug.  41  ... 

July  I  to  AUf.  31  ... 
Canadian  PaotHo.a.Aug. 

Jan.  1  to  Au<.  31 


1893.  1897. 

9  9 

1.50  1^1  13i.745 

1,120,713  1,014,15  > 

2S4-23J  -267.8)7 

214. 2)1  •31',6?1 

1.742.3    3  1.537,. 9) 

3,01l.l«.7  3.3U.5^' 

24.5.59.44(21.3  9.  <  -2 

5.771, 10-^  5,313.-12 

351. ■'♦9  29  2.613 

2,4-'4.;6l  2,171.44"; 

69-*..ill  619.-203 

68.9  !8  S8.240 

335.3W9  37«.*'i8 

113.897  108  794 

•2,-2l0.365  ?,232,115 


1898. 

$ 

49,S13 

286.274 

91.317 

114.513 

89  4.3.3 

143  2.560 

5  U2.8  -.7 


1897. 

$ 

42,328 

2-v«,743 

86.oy» 

93.3S9 

6!2.321 

t921.20 

4,'><6.81!> 


1982.253  11,3-18.  .38 
124,110  94.5S9 


15,358,47  11,051,311 


Oent.  of  Georgia. a. Aug.  4l'',012  332,259 
Jan.  1  to  Au<!  .41  ...  3,3 '0.89.4  3,121.913 
July  1  to  Aug.  31     ..       868,837       741,103 

Ones.  A  Ohio  a  ....Aug.  1.019,305  1,006,109 
Jan.  I  to  Aug.  31  ...  7  710  8-19  7,313,76  > 
July  1  to  Aug.  31    ..   1.9.>9.391    1,964.109 

Omo.  Barl.AQnln.».Aug.  4,051.59^  3,3^4  013 
Jan.  1  to  Aug  31  ...28.992.'^43  2;4,.'33.!<19 
July  110  Aug.  31   ...    7,140,793    6,897,072 

Ohio.  M.  *8t.  P.a.  Aug.  3  019.737  •2.730,614 
Jan.  1  toAng.  3i  ...21,314.362  19  242,492 
July  1  to  Aug.  31  ...   5,554  9  40    5,4i>4,0J7 

Oblo.Terni.  rrausf.bAug.       104.258  8»,S01 

Julylto  Aug.  31  ...       203..  05        174.772 

Oteve.  Canton  A  80.  Aug. 
Jan.  1  to  Aug.  31  ... 
July  1  to  Aug.  31  ... 

Den.  A  R.  Oranne.b.Aug. 
Jan.  I  to  Aug.  31.... 
July  1  to  Aug.  31.... 

Bdl»>n  El.aCo...S.r.Aag. 
Jan.  1  to  Aug.  31 

Ctgln  Jollet  A  E..m.Attg. 

Jan.  1  to  Aug.  Jl.... 

Jaly  1  to  Aug.  31... 
Pilot  A  Pere  Marq.a.  July 

Jan.  1  to  July  31    .. 
aeirgla  ■ Aug. 

Jan.  1  to  Aug.  31  ... 

July  I  to  Aug.  31 

ieorgia  A  Alah  a.aAug. 

Jan.  1  to  Aug.  31  ... 

July  1  to  Aug.  31... 
Ir.Tmnk  of  Canada.  July 

Jan.  1  to  July  3i  ..  10,810,069  10,010,633 
Chlo.  A  Or.  Trunk.  July      280.412       -256,003 
■Ml.  Or.  a.  A  Ml  I..  Jaly 
Indiana  Dl.  A  Iowa  bAag. 

Jan.  1  to  Aug.  3t.... 

July  Ito  A  g  31  ... 
Can.  O.  Ft.  8.  A  M.a  .July 

Jan.  1  to  July  31 
Can.  aMem.A  B.a..Jaly 

Jan.  1  to  July  31  ... 
UetaUb  Valley  KR    .Aug 

Jan  1  to  Aug.  31.... 

Deo.  I  to  Aug.  31.... 
Leblgb  Val.  Coal  i>..Aug. 

Jun.  1  to  Aug.  3i 

Deo.  1  to  Aug.  31     .. 
Minn.  A3l.  Lo.iis.a.Aug.       192.831        193.712 

Jan.  Ito  Aug  31...     1.348,.b03     1,232,549 

July  Ito  Aug.  81....  34i.fl6J  373.199 
W.  T.  Ont.  A  Westa.Aug.       385.36'2       336,827 

Jan.  I  to  Aug.  .41  ...  2,48  7,303    2.562,511 

.lulT  I  to  Aug  31....  735.749  794,813 
No.  Alabama  Rir.... July  16,284  15,205 
northern  Oentral.b  Aug.      56 1,736       635,093 

Jan.  1  to  Aug.  31 4,104,045    4,209,138 

Oregon  RR.  A  NaT.. Aug.  581.882  563,075 
Jan.  1  to  A.g.  31...  4.362.851  2,975,-273 
July  Ito  Aug  31....    1,109,833       999,206 

Pennsylvania — 
Lines  directly  operated- 
East  of  PltU  «  E.  Aug.  5,723,031 


S9.458 
456.652 
120,418 

784,090 

5,S72,Hl9 

1,505  382 

202.517 

1.940,640 

128.442 

981. "45 

228.711 

82  M58 

1,643,498 

108,022 

957,141 

221,86  4 

101,633 

7..i»,912 

19.t,a07 

1,501,254 


79,IJ3 

63.229 

567.306 

122,821 

342.473 

2,77rf,9  20 

89.9-16 

857,191 

l,773.f08 


43.0^3 

401.714 

91.432 

6' 4.737 

4,5^8.763 

1.383,113 

170,348 

1,581,563 

98.145 

753,744 

188,905 

21S,386 

1,53  1.8  J5 

113.931 

911,583 

214,4-22 

81,444 

660.715 

184.071 

1.6V7,953 


71,891 

50.369 

498  375 

105,3u3 

370,223 

2,633,521 

71,311 

658.650 

2,011,174 


11.9  8,231  11,760.888 
.1 3,445, b93  13,312,207 


897..i*5 

2  50.  .55  5 

2O.9S?0 

136  -ilO 

41.909 

833.";;7 

5,71.7,3  «3 

113  414 

91  i.i23 

232,0^7 

336.  66 

2,47  7,4 'it 

704.210 

1,76  2,292 

9,516,392 

2,674,363 

1.111,915 

7.149.447 

1,994,436 

61,271 

122.479 

7416 

60..*17 

13,405 

329.955 

2,177,1  "9 

638,519 

67.8M-2 

819.451 

47,826 

373. ^n5 

78  007 

54.122 

38>.04i 

15,833 

169.336 

•34,0  0 

29.168 

187,807 

60,270 

491,079 

3.518, 43  J 

53,654 

16,371 

2  !.689 

217,775 

40,422 

105  184 

841.836 

7  139 

195.997 

576,732 

?,928..*55 

3,392,486 


69»,25» 

244,712 

31,212 

178  392 

55,Ml5- 

1,0  4,407 

5,53),'.  60 

107,217 

898,093 

198,464 

348,240 

2,23  4,376. 

632.633 

1.67-1.725 

9.043.856 

2.764.160- 

1  0 '2.1 25 

7.i6r  31ft 

2.041,933 

63,300 

128,.i3S 

11303 

55,865 

13.830 

285,2  iS 

1,924.730 

S91,42» 

68,223 

694.972 

22,32» 

242,448 

44.334 

54,700- 

370,639 

23.081 

182,62} 

*25,ll9- 

18,3g» 

138,521 

31,273 

538,029- 

3,-292,950 

19,3 1» 

15,399 

2.241 

187,  ,09 

13,r2» 

115,937 

80  ,29  S 

7,341 

118.344 

691.550 

2,5(6,741 

2.894,664 

df.34.370 


1,>15.173     1,531,035   ilf.'22    ,501 
C,339,237     9,414.371  df.7a6.,'S48  df.267,870 
10,543.214  10,374,634  dt.31A,943  df.297,247 


84.4  '9 
493,m28 
138.059 
129,0)1 
643,747 
232,233 
5,352 
138,876 

1,024,793 
236,872 

1,810  599 
446,450- 


83.521 
457,151 
142,163 
121,774 
636.73  4 
26^,344 
4.177 
248  668 

1,227,134 
263.817 

1.111,953 
458,010 


5,858,931     2,284,715    2,287.915 
Jan.  1  to  Aug.  11  .°.t2",2l3,687  40.923,36712,301,398  12,5-10,996 
Weaiof  Pitts.  cBAug.       Ino.      55.300  D»o.      225.300 

Jan.  Ito  Aug.  31...       Ino. 2.312,600  Deo.     29U.S00 

Petersburg,  b July        53.109         43,358  3J.317         21,428 

Jan.  1  to  JulySl    ..       397.048       355.071       214.276       175.t89 

Phlla.  ARea.ling.b.Aug.  l.gi'.S.O    1.899,.'(33       849,841       8*3.456 

Jao.  1  to  Aug.3i     .  13  698  2  1  l.J,80«,8  4    5.513,101    5.448,611 

July  Ito  A.ig.  31...   3,0.7.613    8,05,134     1,495,226    1,702,831 

OoalAIron  Oo.b.  Aug.    1,6.'9.538    2,124,0'^6    ..I'l'-^J*       108.398 


Jan.  1  to  A.ig.  31     . .12.512.4)2  13,2  9.f>0(i  df.l4i,4«il  df.  88,828 
Juiy  1  to  Aug  31     ..   3,0  5,781    4.203,^54         —     "        "■"■■•- 
Total  both  Co's.b.  Aug.  3.589.07-1    4.0.«,8U 
Jau.  I  to  Aug  31...  2'<.210.733 -26.473.3  0 
July  1  to  aug.  31  ...  6,613.3:14    8,008,938 

Beading  Oomn'y  >.  Aug. •• 

July  1  to  Aug.  31 

Total  ill  •nmo's.b.  Aug.       ........        ........ 

July  1  to  Aug.  31 

PhUa.  Read  A  .V    •;  Aug.        5«,27l 

Jan.  I  to  Aug.  31  ...      40!>,'»40 

July  1  to  Aug.  31  ...       105,303 

Sloh.  A  Petersii.irg..raly        32,24! 

Jan.  1  to  July  31  ...       238.386 


58.112 

40  1,185 

115,306 

24,853 

205.373 


-200,185 

9II,0'5 

5,4111  915 

l,6>5.6il 

1.4.126 

81,s9J 

951, '01 

1,727  510 

■2.I.3  •  i 

110,033 

32.431 

14.408 

81,767 


263.840 
(161, 35B. 
5,"8.,813 
1,971,871 
27,326 
53.688 
9-9.178 
2,030.359 
24.011 
14-2,037 
45.8  <9 
7,2B» 
70,  •.91 
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(Vou  LZVIl. 


I 

•U  (tfmao*  nous  k  ««4  41.91  > 
Jm.  1  •>>  A>«  31  .>  tOt^U 
Jalr  1  to  A<USI....  ••.94A 
••Cb MM  *  «••  rt.k  AM-  MI.tM 
Jml  I  to  AX  SI  .»  «.!T83I1 
Jalr  I  U  *•«  31  ...   1,09«.90I 

■>H»«f  UMWrm.hat  1.9)1.113 
Jm.  1  to  Ant-  81  ...t4.UI.»48 
Jalr  I  to  4a<  31  .-  S.9«4  4)» 

fltHM  OMMl.a.  —  UUr  18.28» 
iM.  I  to  JatT  81  ...      117,941 

OAtoarM^Rra  4a«  1.5 14.43 1 
Jm.  1  to  Aat  31. ... 10.741  «<0 
Jatr  1  to  AM.  SI  ...  S,0?U  941 

WafeMk.h ^  ...Aac    1.993.89S 

Ju  t  to  A<U  81....  8.747.487 
J«lJ  1  to  AM.  31  ...  3.381.5 M 

V.T4.0a«.*nu«b  Aac       lOI.OTS 

jM.lMA««3t 774.163 

Jalr  1  WA«f.  St....       198^94 


9M.  IWI 


L— .»  . St4  A*r<M<i#«-- 


H.19t 

819.^01 

«J.9ltl 

•  13301 

l.lU49t 

I.7l7,t3» 

13.3  •V»43 

3,333.039 

17,487 

ltt.5«l 

i.a».ioo 

9.764  181 

>.OJ7,S*0 

1.318.181 

7,«8t.«4l 

t.l8<.9l6 

93.0i9 

749.3*3 

1»>.«3) 


1898. 

19.014 

ISt.lS* 

87,339 

3l0.7ia 

l.«t4.6n 

S9<,013 

591.3  n 

4,\4<.4V> 

1.181.018 

3.8I9 

f*.t38 

7-6.191 
4.448  HI  > 
1.333.730 

3'<l,<it4 

8.399.I6« 

63«,l9j 

36.843 

94»,717 
58.176 


18X7 

19  337 

84011 

S0.»3) 

SO  3.101 

1,39 1.99  < 

i93.641 

301.445 

3.t4l.85t 

8<6.8Jk 

I.3U 

9.371 

3SI.39» 

S.94t.'«M 

9iiS.Stl 

417.833 

3.411.174 

777.319 

24.060 

31 ',169 

51.828 


•  After  altowlu  far otkarUMoaaa  l«aal*«l.  tola!  mat  from  Jaljr  1  to 
Aac  Sl.lSM.  «MMI.ftSa.M»ia*t  931.6r7.  .„,.„..         ,     . 

i>or  Aa«.  l«9ii.  totaa  aMi  raotoU  amoaatod  to  niS.OU.  a<^a«t 
•145.4»raat  ffoai  JaUr  1  to  A««  31.  $in.t«*.  •fi'J'll?-'*''!'^' 
afur  flaitaalliit  wktok  aat  far  Att«a«t.  l«98,  w»  8331.82'.  »(»Iim 
mnfiy*.  riaa  lalr  l  to  Aa«  «1. 189S  uu  afiM  aadaetiif  ttxes 
Ml  t«ateU.  t*W70,<»8«.  MilaM  91,104,313. 

•  Hal  aaraia«a  kara  ai*M  •!«  attor  aM«Mia«  tovM. 
k  Sat  aaralac*  feaca  «<n«  ar*  baMH*  4aaa«tla«  tola*. 

HOBTBBB*    FAOtna 

Jmlf  1  la       Julit  1  lo 
Am0.'M.    Alf.^n.  Aft  3l,'98.  AufM-^'' 

Oraaa  raralac* 3.190.675    I.821.58'>    4,087.374    3.6S'«.92I 

OpOTlllacaiSaaaaB. 1.0  5.843    1 .014,5 J<    1.9d2.e54    l.t68.3!»9 

814.031    3.184.610    1.700,382 

116,741        40'., 117       25J.073 


Ilalaarata««. 1,161.733 

OparallM  alMiaaa.  u»»« 
rcalato  ■•« Miiuvraai'u   333,197 

Krt  oparatlBS  UMoaM.    909.586 
MUrallitaaai  lac«aia.  sat 
iMlailac  laa«  aala* 8.111 


097  J13    1,73*,4;3    1,4U.3U7 
3.80)  13.148  3.33.5 


IMalMtlaaaaa. 


917,957        700,113    1,741,631     1,430,043 


IiterMt  Ck«nr66  •■«  Marylu.— The  foUowing  roads  it 
aJiUfiwii  to  thair  groaa  and  not  owninn  giren  In  ttie  fore- 
solas,  9laonfnrtoiiArg«afjrint9rMk,aa.  with  th«  sarptu 
sriwinit  abore  or  below  thow  ohargag 

—Bat.off4t  Mmm'ot.- 


l>98. 

• 
84J.O00 
1,76).000 

1897. 

• 
870.419 
1,740,831 

1898. 

t 
8  43,391 
914,368 

1887 
9 
8)8,196 
1,031.303 

53,939 

107,772 

56,353 
113,733 

13.442 
14,707 

6.<)45 
13,862 

906.819 

417,463 

901.411 
405,733 

•133.439 
■263,657 

•81.«8« 
■206.173 

53,777 
374.934 

53.433 
373.431 

343 

10,019 

1,378 
dM.7i2 

113,199 

113,604  dst.  10,333 

3,333 

10.507 

16,487 

dat.9,368 

6a(.9,146 

7511,000 
1,510,000 

766,057 
1,533.115 

196.101 
311.510 

323,121 
49J.344 

17.9St 
S5,«i7 

14.160 
39,130 

1,121 
1,492 

3.938 
dot.  7.7 /I 

33,000 
45,984 

81.157 
44.148 

34 13 

12,192 

1.001 
0.6  M 

Cii«>8arLA  i^laar.Aax. 

Jair  1  toAucBI  ... 
Ohla.  Tana.  Traaaf . .  Aac. 

Jalr  I  to  Ao*.  31..^ 
Pirai  *  Bto  Or^Oa. Ab(. 

July  1  to  Aac  31.... 
VHat  *  rara  Mart . . .  J  air 

Jao.  1  to  JiUfSl  ... 

.ar4.9.*M...Jalr 

.aiiaM.*Bir..Jalr 
k*Baadla«— 
alaa  ...  Aac. 

Jaljl  to  Aac  31  — 
■to  Oraada  aottba.  Aag. 

Jalr  1  to  ABC.  SI.... 

Waat  Va.  a*nH«k.A«c. 
Jair  1  to  Aac.  31.... 

^AHar  allawtac  far  alhar  taoaaa  laaaiTad. 

■TBBn  BilLWATB  AMD  TBACTtON  COIPANIBS 

Th*  foUowlnc  t*bU  shows  Ih*  grow  9vnlng8  for  the  latest 

Mftod  of  all  tnisr  raUwaya  trmn  whioh  we  are  able  to  ob- 

Hbk  woekly  or  moothly  rstorns.    The  arrangooMnt  of  the 

•aUe  te  the  same  as  that  for  the  steaos  roads-that  la,  the 

i  two  oolaaua  of  flgw  fl**  ^^  C^ss  earnings  for  th« 

( week  or  aaooth,  and  the  laat  two  ootamiu  tlw  earninn 

or  the  oalendar  year  from  Janoarjr  1  to  and  Inolodiiig  suoh 
St  week  or  Bsoath. 

SrKBBT   kAILWATI  A.MO  TUkOrtOM   OOKPAIIU. 


•aCrdAOto*; 

Ball  war 

aa  M.  Kr 
Ballvar  .... 


I  Itapi.'ft.Oa.- 

maaeijra  BtiiriMi 

)     BldTagraaAMb. 

Oheftaatoa  OM  By 

aa.*Mlaari?aL.. 

j'd'^ifTii.j.i 

Daav.UaaBLUcMd 

Mravt  NT 

Dajlaa  *  Waat  Traa. 
Daaiai  Uaa. Traaw. 
l>a«ai*  cwraar  94.  Bf. 


BiMftarJ 


UM.      1IV7. 


ABcaet" 
Aac«M.. 

JuJV 

Aain»t  ■ 

AOIIIUi 

BAjr 

Aocoal 
Aocaal., 

Aacaat., 
Aac**^ 
Aacwt. 

Aacaat- 

Aa«aal. 

Aacaat 

Apcii  ... 

Mar    ■.. 

Jalf... 

Aacaat. 

AaMH 

Aaiaa4. 

4*01 


..    I1.9M 

..    97.404 

9.451 

9.3«« 

..  t3«,S5i 

1,931 

S,3»4 

..     19.774 

..    37410 

..     87.819 

..,144.940 

..|Mt.M7 

..I  14419 
..I   131309 

..i  79,908 

..      5,971 

1.741 


• 

13491 

53,43* 

ft,0»< 

9.016 

133470 

1.731 

7,«56 

16.937 

3l,3ai 

a7.43f 

132,190 


/ai4.1laI,s<«>in*U 


1897. 


• 

6i.98« 

4l7..i9> 

80.332 

09,70  > 

1,362.334 

7.541 

56477 

10  •.335 

237.3 1.^ 

3i7.6-ti 

l,0i«,7OM 


S 

67.480 

3X3.267 

87437 

59.084 

1437  651 

7.013 

34.3S^ 

99.73  ^ 

3l3.aii 

2212,0^7 

1,104.881 


Qaota 
Biasiaoa. 


/.alW  Orow  Banting.     |/aa.  1  (o  [Mfl  Ooi  ' 


W»tHorilo     1898.  I  1807. 


OtKall  Blao.  Br 

Daleih  sc  Rr... 

BrIaCtao.  Uaiar 

ri.  Ware*   *   B»li« 

lataaKOitralii... 
Barclasar*  TrMtlna 
BarKlaisrMihtwlt  li 

laaarktartBi.  Hv. 
■908199  BlacBk  Br. 

laMWsto  OiaaoL  oi 
fefthAMIabora... 

Cla((Mn  Oltr  Rf 

LaUlcli  rr«3t\oa  ...^ 
bivall  Ltw.  A  Bar.. 
Watrop  (Kaaiat  Ottri 
■ttt«.W. Bid*  (Oslo.) 
■•■tfoaarr  Si.  ttr.. 
■oetceuairaatBr... 

■aMa«aaa(.Rr 

VsMaa  BMe.  IB'klrui 

eCavbnrc  Bt.  Rf 

fawLiDdaa  Su  Rf.. 
9aar  Orlaaoi  Traetl  >o 

fotfalkSt  Rr ~ 

farU  Chle.8L  Rr  .. 
Varlh  Bliora  Traoiloo 
O^lsBtbarc  1)1.  Hr... 

PatoraoB  Rr 

R(etiinoa4  rrtoiiua.. 
RnVhOh  H  A.Vjr'n 
IskorlktU  VaL  rra'>. 
Isranoa  A  Ctrbiniv 
SsraatoB  *  Plustan. 
ttraawa  Rtllwar..- 
SfraesM  R49.  Tr.  R^. 
roroBto  B;  ...  ..-. 
rariB  Oltr  Bap.  Traa. 
Oataa  (a.  Bairordi.. 
Oaltod  rraol.  (Pltu.i 
CTalWd  Tract.  (ProT. 
(ToltTrao.  iKoiIIok) 
RrakaSsMAS'.oae.... 
Vaterbtirr  rrMlion.. 
VattOhloaco  8t.  Kr. 
trnaaUag  R«llir«T... 
ITilkMt)  Ik  Wr  VM«} 


Aaj(u<l  ... 

Auicaii  — 

Juun      .... 

Al«l«t  ... 
Attfats  ... 

AofUft — 
Jai/ 

Marok.  ... 

A'4<>l<t    ... 

\a<.Ml  ... 
A'KUtt  ... 
tilwt  i»>;il 
\wilU     .. 

til) 

A'i<a<t  ... 
'Aiuu<l  ... 
Au<a<t  ... 
Km Mt  ... 

4iUil«t  ... 
A'UKt 

\!i;a<l  ... 
\  i^inl  ... 

A'lJlMt    ... 

\<U  >'"  -■■ 
Am  111  ... 
\'wa<  .... 
Kit  Kt  ... 

\'1<.H1  ... 
Al<iMt    ... 

A'KUt  ... 
Ail.-Mt  ... 
A.  U'.Ht    ... 

Ak-m-  ... 
AU.-il*t  ... 
A'>.;>Mi  ... 

\ll{U4t    ... 

J»y ' 

\u(ait  ... 
Kii;  I't  ... 

*.'l,'l»!   ... 

Jiiir 

A'lgint  ... 


18.871 
31.030 


16.91\I 
StO)7i 


8.331       2.0)3, 
ll,9i«    IS.StS, 


10.397 

8.748 

9.431 

51.4e3 

41.224 

9l,llU 

S.SOJ 

143811 

4.611 

210.S80 

11.314 

B.3t» 

107.181 

lS.3'i'< 

239,023 

U0.742 

2.3d  ) 

3>.3l>* 

13.139 

13.5)8 

7,274 

3.2  11 

5,914 

31.2  3 

818)8 

11030: 

22,7  «) 

111,08^ 

168,814 

31.831 

3,327 

36.311 

83,173 

17,962] 

46.IS<I 


9431 

5.637 

11,470 

51,643 

37,0)7 

61,071 

5,478 

131,412 

4,724 

138.510 

11631 

9,289 

lOS.XSil 

1 4.3 '3 

23:i,014 

17;.34\ 

2,117 

3S,  iJ'l 

14.802 

12.714 

7,22» 

3,882 

6.407 

83,189 

34.613 

»3.22J 

172  »3) 

2l,4<4 

122.S97 

183.48  1 

2^.115 

3,<I8< 

834)2 

7*,89« 

15,86): 

43.4091 


1898. 


•       I       •  9 

31.16  V   30.841  3)9.1*3 

10,720     17.83)  137.017 

13,312     12,7i8,  02,67 


130,3)1 
177,111 

31.823 
107,838 

27,801 

I      47.415 

63.127 

SIO,<OJ| 

l,4\3,7l- 

79l,8u7 

32,7  !■< 

982,789 

36,39  7 

1,46  Mil 

57,88) 

soV.eV" 

1.929.98<)l 

1,002  i7  I 

13.798 

213.94HI 

06  33   < 

73  4'J  <i 

4  2.3  111 

3<.3UI 

44.179, 

217.531 

s«a.3u! 
i.isVs'iii 

129  11(1 

l,0')J.76.| 

988.62) 

118.3121 

8d,48 
181,714, 

10V.6Ti; 
3»,43)! 


1897. 

9 
864.03) 
127,180 
«S,81S 

113.337 
149,461 

88,514 
136,778 


98, 
36 

71, 

393 

1,308, 

ai" 

89  •, 

34 

1,28  f 

51 

86*1 

«8 

1,819 
969 
12 
223 
8H 
57 
39 


,843 
001 
233 
017 
i6i 

A83 
,770 
.501 
,619 
318 

491 
410 
.633 
341 
,443 
,3)4 
71') 
,916 
,387 


331, 

2/0, 

1,38". 
143. 

972, 

131 

3V 

165, 

92 
31 V 


2^7 
830 

lOVi 
,587 

4T7 
301 
972 
312 

,406 

,604 


■  laaladaa  Balttmora  TraoUon  aad  Oltr  A  Babarbaa  for  both  yaars. 

Street  EUIwa;  Nst  Eiralny*.— The  foUowia?  table  Rives 
tha  returoa  of  Street  rail WAf  gross  and  neteiroing^reoelved 
thU  weak.  la  repKtiag  these  net  earning)  for  the  street  ratl- 
ways,  weadopt  tbestmep'Aoas  thtt  fjr  tin  staitnroidj  — 
that  Is,  we  print  each  week  all  th?  rataras  reodived  that 
week,  bat  onos  a  m  mth  (on  the  third  or  the  fourth  S^itard  ty) 
we  bring  together  all  the  roils  furaishlng  returni.  aad  the 
latest  statement  of  this  kind  will  ba  f  >iind  in  the  OaR3XiOLi 
of  September  24,  1893.  The  next  will  appear  in  the  issue  of 
Ootobdr  2i,  18»i. 

, —  Brou  Earntngi. — ., Hel  Barningt. . 


Ri>a4<. 
Oatr.iit  C<t'«'  Bt.  Rf. At{. 

Jao.  1  to  Aof.  31.... 
OalrpU  Kleetrlo  Rr-.Aax 

Jan.  1  to  A'i(.  31.... 

rt.W.*E.t.Rr(t)at.|Att«. 

Jan.  1  v>  Au<  31  ... 
■atro'a  8L  Rr.K.  C  Aof. 

Jaa.  1  to  Aof  31.... 

Jaaa  Ito  Aac.  31  .— 
■orthBboraTraot'a  Aig 

Jaa.  Ito  At(  St.... 

Oa:.  Ito  Atis  31  ... 


1898. 

9 
109.913 
775.0J6 

1897. 

• 
101  682 
721,818 

31,163 
339.303 

30,618 
201,909 

16,573 
130,203 

16,325 
118,267 

183,374 

1,182,177 

613.446 

171,817 

1,193,161 

301,242 

180.741 
1,001,376 
1.3i).013 

177.895 

96).844 

1.187.762 

1898 

• 

5  4.418 

878.873 

10.346 

84.8 17 

7,869 

48,185 

8  2,031 

68),163 

217.703 

101,519 

431,155 

63S.81« 


1897. 

9 

53.715 

330,270 

8,003 

83.660 

7,186 

41,398 

78,859 

323,859 

227,324 

100.80) 

410,378 

510,551 


477400  «.0)3.7S8  1447,918 
14.34sl     110,491 


94«8 

9«,031 

»417( 

3.181 


Jaaa ..., 

Jalr 

Aa«a« 
Aa«aa4  , 


'  8,139 
'  •444 
'  97,370 
109,033 


3134V3  381,626 

ke,74^  X3.872 

13433  U.024 

14^416  MlB.3rS  1,0(13.711 

9497I      •9.148  3l,9->ft 

t3.3M     M«4«7  388,765 

Ma4U     990,345  884440 

MOO.      53,008  50,831 

63407     48V.322  40»,42,i 

1014^)2     773,0>>  721.818 


ANNUAL  REPORTS. 

Aannal  ReporlB.— The  usual  index  is  omittsd  this  week 
bnt  that  pnbllshed  in  last  week's  Chbomcle  covers  all  re- 
p)rU  published  to  Sspt.  17,  inclusive. 

Mobile  *  Ohio  Railroad. 
fRtpoH  for  the  ytir  eiviinj  Jane  SO,  18)8.) 

The  remark*  In  the  aaaaal  report  of  Mr.  W.  Butler  Dan- 
can,  Chairman  of  the  B)ard,  will  be  foaad  at  length  on  pages 
694  and  OB,'),  A  statement  of  the  resnlte  for  fonr  years  has 
bein  compiled  for  the  Caao.MCLB  as  follows : 

oraa^Tioxs,  BxaaiKoi  amd  chaboes 

1897-98,  1806  07.  189.'>-0e.         1894-BS. 

T<rtalB'laa  operated  698  6)8  08H  681 

0Mra2toa*— 
Paaaawiera  carried.       626.014        6lo,l.')l)        703.80.-)        393,104 
riasaBftirrn"— r'     2«.<i;i«..'i4i    34.12l..'>7i    -J.'i.^u.-i.iuil   20.416,878 

T«D*  to'erad 3.,'>jl.483       2.0)(I.0I(I       1.8iii.5a8       l.BOS.tSS 

TOBS movad  eB« m  .304,478.381  4UJ.>IO8.03.'i  310,217,93)  230,271,309 
AT.  rato  p.  ton  p. m        o6l8c.       0  088  c.        0'7ti6  o.         0  84o 

Baralact—  •  *  *  9 

Paaaaacer*. 4)8.074  :,iA.:,-7»  512,212  441.0.39 

PrSlcht. 3,143.47*      2,H48,1»J1      •2,(IJ3.276      3,417,733 

lIaU.azpreat,cto...         10»,*I84         201.312  192.444  177.017 

MlMiallaaaaui 3i»5,20J  298,01  <  201,203  23^,3.30 

OroM  rarolac*.  4,207,318  3,8a7,8.'>7  3,610,071  3,230,989 
BajMtMc*'- 

XalBt  of  w«)r.<tte..  503.789  4''4.R73  428,8)8  438.870 

Malut      ■         •  "nX.  474.891  424,3.-)  I  40ii,3lO  338,875 

Oaai  .">('B    1437,0)1     wx'.on     i,2Jt.ioi     1,121.299 

Oaan  18H.H))  l.'i7,443  153.538  153,«85 

^•1 113.033  109,002  09,323  101,559 

Total 3,903,375       2,583^)2      3426,302      3.154,487 

Bataaralan 1,300,743      1.283,895      1,303,869      1,116403 

P.«.«p.ax.Maanu.       (4»-03l  (33-811  (ei-23)  (65-89)   ' 
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DisburtemenU— 
Int.  on  landed  debt. 

Rental 

Ulscellaneoas 


Tot.  dlsbnraem'ts. 
Burplue* 


1897  98. 
$ 
839.740 
225.124 
10,016 

1,07J,8'J0 
225.833 


1896-97. 
$ 
P.'jO.QS? 
209,163 


1895-96. 

862,883 
196.750 


1891-93. 

$ 
886,367 

177,S87 


1.060,126 
t223,769 


1.059,633 
231,236 


1,034,351 
81,148 


'There  were  also  expended  on  aooonnt  of  equipment  and  construc- 
tion (a<lditlon»l  to  opjratlniiexpeni  8)*l64,3971n  1893-94,  $136,558 
in  1891-93,  $143,645  in  1895-96,  $201,449  in  1896-97  and  *141,874in 
1867-8  and  $38,m23  car  trusts  wore  paid  in  1898. 

tOot  ol  the  accumulated  surplus  paid  $53,000  (1  p.  ct.)  on  Ist  deb3. 

GBXEBAL  B.VL.VMCE  SHEET  JDXE  30. 

1897. 


1898. 
Assets—  9 

Cost  of  road  and  equipment 27,080,231 

Stocks  and  bonds 2,954,475 

Lands,  etc 324,728 

■Cash  (inol.  on  dep.  for  coup  ,  &c.) .      403,053 

Bonds  on  deposit  in  Xew  York 

Dnefrom  agents,  railroads,  etc. . .      468,109 
Materials,  tnel.  etc 297,933 


22,66^051 
2,979,050 
335,065 
289,58  5 
2,685 
2S2,3Jl- 
131.911 


1896. 

$ 

22,746,699 

2,950,025 

351,795 

384.2  49 

2,745 

276,248 

123,985 


Total 31,528.531    26,699,271    26,845,747 

Ltabilitie*— 

Stock  Issued 5 

Stock  In  treasury 2 

Bonds  (see  Scfi-lement) 21 

Car  trusis 

Pay  rolla,  accounts,  etc.eto.. 

BllU  payable  and  loans 

Interest  due  and  unpaid 

Interest  accrued,  uotdae 

Front  and  loss 

Income  account 


(,32  ",600 

1.8.59.40O 

1,556,200 

559,000 

718,328 

13^,000 

45,10  > 

154,273 

631.550 

49,079 


5,320,600 

2,3  59,400 

17,«4x,3(iO 

147,823 

321,078 


5,320,600 

2,3   9,400 

17.'- 9  1,300 

J25,468 

328.071 


46,330  49,295. 

155,433  156,000 

615,3M  625,021 

60,911  90,592 


26,845,747 


Oregon  RsUrcad  A  Nari^atloii. 

CFor  the  year  eading  June  SO,  1898.) 
The  second  rep3rt  of  this  compsny  has  been  pnblUbsd,  and 
on  pages  69 J  to  694  of  to-daj'i!  Chro.mcle  are  giren  the  pre 
limioary  remarkt,  which  are  signed  by  Mr.  A.  L.  Mohler, 
President,  and  Mr.  A.  S.  Heidelbach,  Caairman  of  the  Board. 
In  the  same  place  will  be  fouad  the  income  account  and  bal- 
ance sheet  in  detail. 

The  reorganized  company's  accoants  date  only  from  Angust 
18, 1896,  bat  for  purposes  of  comparixon  the  figures  beloir  for 
tbe/ull  years  are  given,  except  lo  the  ia:^ome  acconnt : 

OPEBATIOI8. 

1897-98. 
Sail  tin*t. 

PaMengers  carried 377,319 

Paasengers  carried  1  mile 37,852,480 

BateperpacsenKerper  mile 2-871  cts. 

—       -     •  ■■  ed..  


Tbns  freight  carried 1,SI6,A20 

Tons  treUht  carried  1  mils ; 803,503,117 

Bate  per  ton  per  mile 1-50  ots. 


1898-97. 
Satt  lines. 
249,375 
24,7(-8,813 
3058  cts. 
«6V,4iio 
18I>,S30,«75 
1-64  cts. 


Eamino*- 


EABHINliS  A>D  EXPENSES. 

1907  00 , 

RailUnet.  Water  lints. 


Freight 94,625,657  *672,07i 

Passengers 1,088.571     19J,514 

Express 79,429  2.029 

Mall J8l,0ll         7,4S1 

Jtlscellaneons 19,753       27,826 


1896-97. . 

Rail  lines.    W.  lints. 

93,109,708  $378,946 

758,059      1S»,735 

64.194  1,759 

181,374       10,481 

17,045       21,6-.!2 


Total 95.992.471 

Expenses  - 
Maintenance  of  way.  &o . .  9 1 ,03  ',677 
Malalenanceof  equlp.n't.      413,673 
OondnctluK  transportat'n.   1,587,212 

Oeneral l^a,3l5 

Taxes 14&,363 


9902,922     91,130,381  $547,543 


924,934 
ftl,'-31 

633,090 
56,687 
10,e3i 


$561,002 

321,312 

1,236,466 

126.914 

154,063 


$8,870 

45.109 

44-i,3l4 

3.3.031 

9,634 


Total $3,332,241  $777,475 

Net  earning! 92,660,230  $125,447 

Peroentotexp.  to  eanu.       S5-61  86-10 

IXCOMB  ACCOVKT. 

J  837-8. 

Net  earnings,  all  lines 92.78^.677 

-Other  Income 77,866 


$2,369,757  $512,988 
$1,730,624        $1,555 
88-10  9917 


11896-7. 
$1,107,766 
45,-02 


Total  net $2,863,543 

Detluet— 

Interest  on  funded  net »'65,492 

BInklngfuDd 154,230 

mpreciation  water  equipment ..^.  89.350 

MLtcellaneouB 618 

DlTldenda* 790,000 

Total $1,899,658 

Bnrplus  orer  dividends 963,855 


$1,652,828 

780.520 

120,637 

35,66  ' 

42,347 

110,000 

$1,089,171 
563,657 


•  In  1896-7  paid  1  p.  c.  on  prof,  stock  and  in  1897-8  paid  5  p.  o.  on 
prei.  stock  and  1  p.  o.  on  oommon. 
v^m'  ^^?,i§*®'  *»"'"■•  30. 1897,  10  months  and  14  days. 

Long  Island  Railroad  Company. 

(Report  for  theflscal  year  ending  June  SO,  1898. J 

President  W.  H.  Baldwin,  Jr.,  says: 

General  Results.— The  general  results  for  the  past  fisaal 
y«*'  b»Te  been  encouraging.  The  policy  has  been  to  improve 
the  physical-condition  of  the  property,  and  to  provide  train 
service  even  beyond  the  present  needs  of  the  public.  With 
twelve  separate  branches  in  operation,  each  demaaiing 
through  express  service  to  the  terminal,  the  problem  is  diffi- 
cult, but  it  has  b?en  met  in  a  generous  spirit  and  to  the  gen- 
eral satisfaction  of  the  public.  The  increased  passenger- tr«in 
mileage  has  cost  fully  $150,000,  and  the  indications  are  that 
It  will  be  wipe  to  continue  the  largely-increased  service. 

Oataide  of  the  ordinai-y  ma'uteniace  of  the  propsrty,  con- 
^slderable  expenditures  have  been  made  in  roadway,  equip- 


ment  and  ferries.  Ballast  trains  h  ive  been  op3rated  daily 
throughout  the  year.  The  dast  will  ba  entirely  eliminated 
by  another  year.  Hard  coal  is  no iv  used  on  3i  par  cent  of 
passenger-train  mileage. 

[Datailed  statements  show  that  daring  the  year  the  sum  of 
$l(i')  790  has  been  charged  to  operating  expenses  ou  account 
of  improvements  and  additions,  such  as  $i9,389  for  7  miles  of 
sidings,  $35  539  for  81i^  miles  of  cinder  ballast,  $44,957  for 
standard  couplers,  Pintach  gas  equipment  and  other  improve- 
ments to  rolling  stock.  Also  thar.  $233,815  ha^  been  charged 
to  capital  account,  including  $163,015  for  new  rolling  stock 
and  $48,3b4  for  the  Brooklyn  Elevated  RR  conn'iction. — Ed.] 

Contract  with  Brooklyn  Elevated. — Tae  important  problem 
of  making  closer  cDnnectioa  bat  ween  Jamaica  and  the  lower 
end  of  Manhattan  Island  has  baeu  helpad  miterially  by  a 
contract  with  the  Brooklyn  Elevated  RR,  This  contract, 
which  runs  for  fifty  years,  provides  for  an  inclined  connec- 
tion between  the  tracks  of  the  Elevated  and  the  Long  Island 
at  Chestnut  Street,  Brooklyn,  and  for  through  train  service 
via  such  connection  from  Broadway  Ferry,  Brooklyn,  to 
Rockaway  Bsach  and  Jamaica;  through  train  service  from 
New  York  City  over  the  Brooklyn  Bridge  to  Coney  Island 
by  the  connection  with  the  P.  P,  &  C.  I.  RR.  in  South  Brook  - 
lyn;  an  inclined  connection  between  the  Elevated  and  the 
L}og  Island  at  Flatbush  Avenue  Station, 

The  R-Jckaway  Baach  and  Coney  Island  routes  are  now 
open  and  in  operation  and  have  proved  suscessf  nl.  The  Flat- 
bush  Avenus  connection  will  be  built  this  fall.  Through 
rapid-transit  trains  will  be  ran  from  Jamaica  to  Brooklyn 
Bridge  without  stop,  and  will  save  considerable  time  to  pis- 
sengers  to  and  from  Jamaica  and  points  beyond.  The  ability 
to  collect  and  distribute  pusengers,  without  transfer,  over 
the  various  routes  of  the  Brooklyn  Elevated  system  in  Brook- 
lyn and  New  York  aSords  a  most  suitable  terminal  for  Long 
Island  traffic.  No  additional  expsttse  is  incnrrel  by  the  Long 
Island  beyond  its  proportion  of  the  cost  of  coastrujtion  of  the 
necessarj'  physi  ail  connections. 

jBjJteJisions.— The  Great  Neck  &  Port  Washington  RR. 
from  Great  Neak  to  Port  Washington,  a  di^taajs  of  4^^ 
miles,  was  completed  and  opened  for  service  on  June  33, 1893. 
This  road  op^ns  up  a  very  beautiful  section  of  country  within 
18  miles  of  New  York,  and  will  prove  a  valuable  property, 

Tne  Huntington  Horse  RR,  was  purchased  in  April  and 
equipped  with  the  trolley  electric  system.  The  town  of 
Hontingtoa  is  located  from  two  to  four  miles  from  the  rail- 
road station,  and  has  been  held  back  in  its  development  oa 
that  account.  The  efficient  service  established  by  the  elec- 
tric car  connection  with  all  trains  has  met  the  needs  of  the 
public.  The  same  policy  of  building  short  electric  roads  as 
feeders  to  the  steam  roads  will  be  followed  wherever  suoh 
roads  are  needed. 

The  surplus  of  the  system  for  the  last  fisOal  year  will  be 
used  in  betterments  to  the  property. 

Earnings,  Etc—Tte  earnings,  etc.,  compare  as  follows: 


OPKBATI0N6,  BABNI.SOS,  ETC. 


Miles  of  road  Jane  30. 
Equipm'.nl — 

Locomotives 

Passenger  oars 

I'telgbt,  &.e.,  oars 

Ferry-boats,  Ac 


1897-8.  1896-7. 
379  375 

163  148 

495  *71 

1,217  1,874 

17  16 

Operations  in  1897-98. 

Passengers  carried  . .   ll,3-'6,772  I  Tons  rev.  freight  oar'd  .  1.600,238 

Pass.  oarrle<lonemile.l54, 185,077       I  mlle.35.9i7,435 

Rate  per  pass  per  mile    1-53  cts.     |  Rate  per  ton  per  mile..  3  75  cts 

Earnings-                                                            1897-8.  1896-7. 

Passenger $2,361,219         $2,193,654 

Freight 1,348.081  1.167,983 

Mall,  express  and  miscellaneous 623,894  593.247 


Total $1333,194 

Expeiues— 

Maintenance  of  way  and  structures $460,213 

•'    equipment 376,524 

Oonduotlng  transportation 2,025,114 

Oeaeral 127,492 

Total.! $2,989,373 

NeteamlogB $1,343,021 

Net  from  ferries,  coupes,  etc 119.3-*9 

Intereston  iavestmeuta 10,480 

Total  net  Income $1,473,600 

Deduct— 

Interest  on  bonds $638,629 

Rental  of  leased  lines 312,800 

Taxes ^05,865 

Miioellaneous 72,521 


Total $1,229,815 

Surplus $241,875 

N.  Y.  &  Knokaway  Beach  result sur.  20,193 

ProspuotPark  &  Coney  Island  result dof.  80,498 

Surplus  of  L.  I.  RR.  system $213,570 

OEKEKAL  BAI.A!)CE  SuisET  JUNE  30. 
Assets.  1898. 

Road  and  equipment $24,242,157 

Ferry  property 2,7.50,000 

Exprexs,  cmpo,  parlor-car,  etc.,  equlp't .  ".".." 

O  her  eoni[)tiuies*  stocks  and  bonds 

Cash  .  n  Imiui 

Due  from  agents.  Individuals,  eto 

MaterialK  and  supplies 

P  P.  &0  I.  loan  account 

All  other  accounts. 


342.410 
58  '.,475 
175,997 
28«,401 
141,801 
353,600 
-   „  96,464 

Profltand  loss '..'. 1.513,755 


$3,934,884 

$442,610 
300,250 

1,873.728 
112,362 

$2,7i!8,950 

-$1,225,914 

110,137 

4,708 

41,340,759 

$644,230 

310,467 

210,794 

73,065 

$1,238,556 
$102,203 
def.  6,815 

def.51,338 

$41,050 


1897. 

$24,008,312 

2,750,000 

356,710 

530,967 

305,010 

261,697 

95,306 

307,000 

45.416 

1,690,525 


Total $30,484,980   $50,361,034 
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BMtaa  *  JIalne  R.iilrM«. 

PrMridrnt  Lucius  TuUto  Mjrs : 

0-»»r  I   Koraic-Tbe  rsoent  w»r  i»rT,<t.<l   iinf.ivorably 
general  b«Miiieai  with  rMulUnt  lone^  .t's  i'> 

con»«<lurtnjtthi?Jast  h.ilf  nf  tb"  ronr  I  ^.-t  the 

g»lo»  m-i  ^.  an  J  k'U  a  Ua;U  iaurea.'te 

Impr  r^mr  or  |KTin»nently  improving  th!- 

pKynoal  oon  i  nprrty  ha«  be(>n  actively  roo- 

I:....  .1   .„i.  ,.„..  ...•  .r  .i,v,  i.iiU  has   been 

<er  iterno  o( 
t  iiig  exoenae, 


II*  w  baMtac*  aad  7«r4a  al 
I  brMbta.  " 


»■*  ar  SD^  rrolcbt  •UtloD>,«i:<3.5T3 
.•A^tti  (("oachif  b^la«lln<  7J  mllM  of  iraok 

eUS  I ;  •••  •^•tlparat.  riM '^  >    •  »>r  mkoau  (or  paMwiiutrr   r^ini. 
LtOl:  aUnwallr  an  inli't  an-l  air  braktvt  actiliaa  lo  eairtapa  hikI 
l^t  nu9  la  aaapUuM*  wlih  Ualiad  «l«Ua  sUlalwi,  tlULSil  ; 
Mai.  ••75,»i«. 

Nothing  baa  b««a  charged  to  oapiUl  aooount  during  the 
•car  except  expeaditune  for  real  eetate  an  J  separatiun  of 
Ughway  grade  croninga  to  the  am  >ant  of  f  1 79.^7i. 

Vari'<*t'ti»tutn.  — Thia  opmpany  hat  no  doiting  debt.  The 
tta n4!e'  atoo '  remaina  aaohaaged.  Tne  uompioy  owns  18,- 
9l4etereB  of  ita  eommoa  atook.  up  >n  which  no'  dividends 
an  paid.  The  Truateca  of  (he  Bittern  RR.  Cx  hold  9.452 
■baiea  of  thk  atook  aa  ooUataral  aeounty  for  ths  pivmeut 
o(  itaoertHiaataaof  iadebtedncM  due  in  IMS,  and  the  bal- 
ance. i,7tt  ahana.  ia  in  toot  tr  aaonr. 

JJTi  n'e-*-init  —With  much  other  inforraation  the  report 
affords  the  following  : 

■ereetr  iiirra  allaa  at  traek  have  beaa  ttemagtilT  ballM'wl  at  ■ 
•DMoi  •AVIVJ.  Mchtf  MlM*  (*,4a<)  loaaof  aew>w«l  r^llabarehMu 
ItM  la  aula  V'tk*;  M1.9'«eriMa  u»>  aad  S  ,7e-i  air.teli  il«a  havr 
W«B  laM  aa4  K,a  1 7  r wla  u|  laaaa  have  baaa  bailt  durta  <  Ibe  t  ear. 

Taa  a«>«  paavucr  •latioea.  Hear  aaw  rratfht  bootM  and  tb«  new 
a^p  ■<  0»«OTX4.  M.  H  .  bara  baaa  eo<i>laf4. 

41  tt-t  lM«ip«oa.  MaM..  I*a  aimratiea  nf  tka  principal  bUhwar 
(a^tt  awiatf-.wa-.  hm  ba—  faflr  ••  ■•vMa^.    Or  ibx  loxl'a  rq<il|i. 
—  at,a.M    fraigbi eara <6t  par  aaati  ara  aow  HiimI  wlib  •ut'>iu*tli< 
'  na  aad  &.*■■•  fr«l(Btaan(M  prrfwaci  wl>b  airiintiifx.    or  tlii^ 


aaaiBMi. 


(■s(wa.5-it  (74  par  ea«t>  ara  B<>w  ruUr  r<i<ilpp'd  to  (vimpir  witb 
taaUw  TWaMlUnnal  e900,000  rpqalrvl  u>  (•na«  tbo  •q'iptuetil 
Into  foil  fnaipilaaea  vtik  tha  U«  aiaa  b*  ayraad  over  tb«  lliue  tu 
Jaa.  I.  leuO. 

StatiM  e». — The  atatiatioa  i>t  op*r**ioaa,  flnincial  reanUa, 
etc,  hare  been  eomptted  for  the  CHa->5icLK  aa  heiow.    Tht- 
balance  ahaet  waa  pabliaocd  Au«aai  iO,  oa  paga  367. 
oraaArtoaa  a«d  riactL  aaaoLia. 

ia»7M.        1W»«7.         18»V<a.         1S9«05. 
kcp-d-Jeaaaa      I.71S  1,718  1.717  l.-JOl 


PiMi'aaraaar  I  ai..«(kV7a7,«0i4«<JM7.ll 
BMai»rpaaapar«.  t7«3ala  I'Tatrfa 
rr««att  conai  aafd    in.z7l.'>7%      0,«*i.7u 


13  I7e.3l0    *3.«M.ail    ».1,1!I3,093    S3.3  0,241 

ll7»07,»iO'',i».4  4i4,4»t.,U40 

ina        1    uSfia.      1  74^cU. 
_      __-     _  I.705    IO.147.0  0      «,18l.«  S 

rr'>hi't-B-)rar.lB.6>a.3Sl.lit7  68«jOII.073«7'  0•<.^34^3  .•I7l.ii4& 
Hiu  i>rr  toe  para.    I443eu.      liMata.       " '■" —       .i..    - 
San><«ea—  f  • 

ra»»»»aira a,4«l.«40      H.3t«  rrS 

rivtobl IW.tOt J»0      9.W7.V4JI't 

Kip  aa4  aslra  bac         7aa,l«3        '.  Iw.4<a 
MaUa. ^....        S4«,>n         SSS.t7> 


Q«B  ^mp. 

waa  »i p  fi  ir.ifi^e 
raaaaaa-t  aaap  txp. 
FMjfbi  lraa«p. » i  pa 
Matlva  paarar  »x«a. 
Maiataa'aa  ol  a«f«. . 
MalM'**«f*ar.*«*. 


B    .n#  I 

1  543  Ota. 

• 
7,7.^4.99R 

»»>.I7.^ 
2-<4.U7ll 


I0,743.M»    19.»M.M7    SO.tUO.UBl     ie.l»-i,3l3 


I'MOata. 

« 
P,0»i.3-» 
10,X43,I33 

eo<*,e4S 

33 1. '.M) 


M«.«*4 

l,4SI.a*4 

l,«7t.4W 

•.A3 1.016 

1/W7,7i«4 
MSe.043 


TataL Il,7*>.a7« 

•ataaralaaa. ••Oie.Mt 

r.aaTasp.  taaaiaa.       (aa«l) 
Baata.lataaua'aat*.       740,3  4 


l»7,t7a 

i,aai.«o7 

S.'>a|,tM 

S,4tUI'« 
4t».017 

is.aM.io« 
•.•«7.ati 
<e»^t 
•01. 101 


a3a.7A4 
I.^O-MOd 
1,7.%4..M 
9.UO<J7'» 
l,ao  .l!V3 

l,w5.oa« ' 
S.7te.Mt 

783.417 

14.M7a»3 
S.9I8.M8 
(71101 
e''4,9«3 


4^7.177 
l.oSd.Mtt 
l.:<8(l-iu 
^.ll>^.•^^3 
3,»«|  403 

I.VH0.4I0 

3,4it,u03 


oparallana.    Kcouomiaa  In  nperatloK  expnn*<«,  boveror,  wblla  tbnjr 
tiavr  n  ■«  i>rrv.-.i.<'  1  x'f  prt'pop  inHliii««nancB  of  tba  pr'>p«riy.  re«ul(«it 

i'Ut>«rUiii  uri'ii  tbtt  provloua 
>■  .»r  If  H>>3  HI.  .tftor  i>i}-- 
ii  -i|r|ilu<  orar  l.i»l  yvM  itt 

'■oil  I»  which  maturixt 
..  Jitle  bj  HO  la«ue  >>f  4s 

t  I'ln  prinolpil  lt»  n<  »f  eTpenllt'irt  la 
17  t  >a<  na<r  at-wi  rtll<  laid  In  in«la 
I  III  latln  an  I  m  le  trMKa;  30  I.dl3 
I  U«:  -.MUJ  awitob  Una  UU;  -iilO 

'\t  Juoa  30.  1-07.  was 

J  ■■  1 1  'iMiii  'It  «tj*>,oja. 

.I'l-aiK  fb50,000 

JS<ir«('i<7«.  He — i' ID  « train  <H,  dcp^U'i'tii  43!  chirj^ei  hire 
beeno^uiinlei  tot  ta«  Cjxj.ficLS  w  ftilloiv^: 
EAaxiwos  JkMD  KxraxsKi. 

IHOrtf).       149  >  9/.      189>g8. 
Sarniniit  fmm—  $  $  « 

Paa-rnicrr*  1,<l«o.33t    1,867,210    l,9.30,<t48 

KraUbt 3.(Jl\4U    2,'\^.-<7J    2,/74.0i 

Bxpraav,  inaUa,  et«. 3'«i,0'>l       371.014        /   l,tit8 


I1.7»4,'i2« 
A.0e7,783 
(•»-<!3) 
607,754 

iv<et.^ 6..sa.473     e,es«.8-s    e.  »7,-ei     5,7  ft.539 

,105.(100 

»v4  5  3 

7'.7IM 

.23  «.'*»7 


■  \ 
II 


Baa  lata.. 

Tair*    

Biakibcfaae.... 
ii4Tiaaa6a.  •••••«. 


i,o<ia,its 

8,*»7.to7 

1.08O.0I0 

•  •.77* 

l.t»*.4IOI 

se.iao 


I.104.7M 

s.8aajei8 

•6a^6 

•a.aoi 
l.t  4  008 


•■rplaavtarairta'a. 
-Y.  67,  p.  867. 

Xalaa  Coatral  Rallraat  Caapaar. 

fnaoH  f-n  y«ir  trsiimQ  J •**  SO.  1898.) 
ftwifcnt  rraakUn  L  Vil*>a  aara  it  ptrt : 

Otitrr.i  K/iHtt.  -ni'  ro«»'p"«  fi'  'b»  p»«  f'T  w-ra!a<«  'n  smmnl 

ttft.,  -     •     ■     {        -  .., 

tT'  .  ■     .  '  ■  ,*  t  n 

aaati  I  ail  laaaawial  •al«rpn»;e  npva  la*  una  01  our  ruxi  lu  cuiitnict 


139105. 

],434,693 
Z,7l6,Hi2 


Total  4,753,«vH 

o     —  ■    ,  nuttwt — 
<i  '  uaea o( oflloe 

r 141,«0l 

Uao-rsi  i-ii'.  «r  lntn*p  I'o  3Ha,ioi 

Paaatran«P'ruox|M<u«<s.  317,^t«6 

PnI^  tT4a«p  «xp«as«a.  413.70tf 

<otl»t<  powfif  «nii«<a«aa...  7.il."i*3 

.Valiitauanra -It  e  tr4     ....  IHIV'" 

MalDt.  nr  wny  A  atruoi'r*.  710,^0l 

Vk  w  a<{Ul  lininnt 74,990 

Safetr     apiilUoooa      for 

equipment    36,(V48 

raxaa.. 114,181 


M'8,D3}    4,953,318    4,814,461 


12'»,0U1 

23  ',  ■  eil 

3  A,8i8 

4.>1  9  6 

Mil d>8 

192, Ml  ^3,3119,152 

931,140 

126,000 


112.! 


3,138.563 


XWal 3.111,865    3,285.568  3.309.453    3,13A,8e3 

Nataaralncs 1,647,438    l.'12.t67  l.ttiS,866    1,677,898 

IKCoMB  aCOODHT. 

180798.      1E08-97.  1895-96. 

•  6 

1.613,467  1.615.866 

S'i,U7  M.860 


Kaeaiat*—  6 

NatearulnKa 1,647.486 

Olber  iDcoma 63,040 

ToUI...... 1,710,476 

Oa<(H'<— 

Intrreat 633.907 

K-nta  648  111 

Ulrllend* 39-«.537 

MntlDg  fund* 39.440 

T«t»l 1,609.9  5 

Snrploa 100.491 


1894-95. 

$ 
1.677.898 
52.5  JO 


1,6.4,614    1.6n7,7/«    1,7J0.1.:8 


657,060 
650,1  0 
294.5^4 


617,834  662,773 
«)40,  16  616,7  66 
S91,>^1       393,519 


l,606,0iil    l,5(«.k.8r4     1.6u3,057 
53,541  81,852        122,871 


Notlneludel  In  '  llxed  charges"  prior  to  1897-8. 

OUNEKAL  BALANCE  SHBET  JOMB  30,  1898. 

LtaltilUtai, 


Heso-rrt*. 
Total  ronitrucUou  A 
rqulpmei  t 


Sio<-ks  and  b'd*  owuwl 

•  a-b 

N<i<«M  re.elv«bl« 

M  lie  l»l  and  sniipllxa. 
4Kents  «D<I  O'ln'liioi'ra 
Currrnt  traffle  bitl'oea 

loktnic  fuiida 

Cm.  and  ludlvlduala.. 


.$19,467,161 
741.039 
VH«,4«" 
120.-.  "> 
4541.867 
121.517 
16n.U19 
468,412 
162,464 


Stock  (see  8ii  PPT)    ... 

•4,995,800 

Bonds  (an    Aiiit'T).... 

1U,7U5.<)93 

MI'<'eL  vur't  liHbiliUea 

3»2.5  3 

Aiid'ted  viiiiuiiera..... 

22  ,503 

Nolo*  parabla... 

763.UU0 

Aoo'd  Int.    aud   reuts 

not  due 

253.938 

Sundry  loami  aocuunta 

111,140 

5<>,26l 
1rt,4;i9 

Suapenoe  account 

BlDklUK  funis......... 

468.113 

Profit  and  loss.. .....•• 

42.330 

Total 817,987,190- 


T-  tAl 8l7.9s7.459 

-V.  67.  p.  29. 

Fitchbnrg  Railroad. 

fRepirtfr  the  ytar  ending  Jam  Si),  1898.) 

Vlce-Preaident  Gdmand  D.  Codmin  says  ia  ptrt  : 

fitneral  Rttultt.  —  A.i  coinoare  1  wita  tbe  previoas  year  the 
reoeipta  abow  an  iaoreaae  of  ?8t7,OI5,  almost  entirely  in 
the  freight  traffic.  Eksonomical  methods  have  eaibled  the 
company  to  hsa  lie  tills  incre.'ised  business  of  12  per  cent, 
with  bat  a  iriHlnx  addition  to  the  cost  of  trMU-iporCittion. 

iHCreaiet  Ofk  F.teituiet—iJfrain  Kleuat  ir.—Etl  irta  to  ia- 
creaae  the  company's  export  basinesi  by  securing  lines  of 
steamers  to  ran  from  Cmstitntion  Wharf  to  foreign  ports 
otbrr  than  Londnn  and  Lvurpool  h>tve  been  sn.-crssfal.  The 
Bld«a'  D-mpat«r  Line  for  Bristol,  BagUa  I.  and  ths  Johnston 
Line  for  Hamburg  are  now  rnnning  from  the  Wharf,  t«ro 
staamera  each,  lU'iQtbly.  The  loss  of  the  gr^in  elevator  at 
Cbatleatown  by  fire  April  17,  1S98,  waa  a  severe  blow.  The 
neir  permanent  elevator  will  be  of  l,0O0,0ilo  bushels  capacity, 
donble  that  deetroytd:  and  Bnbstantially  fire  proof. 

(ira'f«  Croi»m;».  — Orale  crossinirs  h*v-  D<ea  eliminated 
during  the  year  at  Millers  Falls,  at  Parker  Street  In  Uirdner, 
at  Main  and  Park  streets  In  Ayer,  at  Concord  Janotion  and 
at  Main  Srreet  in  Concord. 

Btfun  ling.  —Under  authority  of  the  stockholders,  4  per 
oeat8>-rrar  b^da  dated  Jan.  i,  19^8.  to  the  amoaat  of  $1,- 
i-tO.lbOhavebeen  aoldat  aooDsidi-rable  pr  uiium.  On  June 
8  .  IMW  the  mor'Kige  note  of  the  Ho  isao  Tnimel  D)ck  & 
Elerator  Co.  for  fVKi.OOO  h«d  been  p>4id  and  the  mortgage 
diachanrcd.  alt  tf  e  compsny's  notes  payable  h.4d  been  paid, 
alao  tS.'.OOO  of  the  Cheebire  RR.  boDds  due  July  1,  1«98. 
To  psy  the  btlmce  of  the  Cheshire  RR.  bonds  a  fund 
amonming  to  (l6-<  000  is  held,  and  wheu  tbe  traasaction  ia 
compl>ft«  I  he  am  unt  of  the  funded  dHbt  shown  on  the 
haUnce  »he»-t  will  tm  decreased  accordingly,  t-ffriciiog  a  re- 
duc'ioo  of  interest  to  the  amount  of  $1  l.o  o  aunu'tlly. 

C'l/At  I  Kjr  CFK/iMir*!.. -The  only  ex iwndii urea  caarired  to 
oooa-rnc'lo'i  Aix-'Uint  daring  th"*  ye»r  asve  agi{r*g*ted  |187,- 
•71,  of  which  for  elimin'  tion  of  crossings  |1U8,884.    In  par- 
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ti»l  offset  is  the  premiam  received  on  the  sale  of  the  last 
two  issues  of  bonds,  leaving  net  increase  of  capital  $4S,636  14. 
Earnings,  E'c. — The    operations,    eamiagi,   expeajss  and 
<sharges,  and  the  balance  sheets,  have  been  as  follows  : 

0PKKATI0N3. 

1897-8.  1396  97.  1895  96.         139195. 

Total  miles  operated       458  458  458.  458. 

Operaiioni  — 
Pa«8eIl^ers  carried.      6,879.314      7,046,571      7,468.665       7,190.371 
Pas3rtn,(er  mileage.. lll.3()>.0;7  112,i«i,^tf8  I23.9i  i,57t>  1H,43  i,i93 
Ritep«r pais. perm       1-83  ct*  1-81  o"«.         1-77  iirs.         182  irs. 

F'«bt  (ttin<l  iiioyed..  4.835rt6»  4.47l.'2U  4.775. l')0  4.H9.4i7 
»"j{bt(tou-')inil«»  6.57 1.737,5  75  504,715  128  55l.tH4.748  5  15  8  5,169 
lUteperMapermLa  U'}41  uui.      0'89lat«.       o-88."«n.      09JJow. 

FISCAL  BESULTS. 

189798.  189607. 

Earnings  —                                                                        $  $ 

PasseuKer 2,321,665  2.312.603 

Freight 4,810.7i5  4,408  359 

MUcellan  0U8 224,090  •.i30.9')7 

Total Kroggearoings 7,359,470  '7,012,151 

ExptnMa— 

Haliitrnauce  of  way,  eto 92  ,30t  890700 

HaiDtouaoce  uf  eqiilpiu-'Dt. 9'6.>tl'<  805  033 

Ounductlagt'aosiiurtatloa 3,  59.247.  3,0U.435 

GeneraL 123  201  118.650 

Taxes 273.0.;2  2.50.148 

Total  expenses. 5,350,593      5,115.866 

KetearnlDgH 2,Oo2,S67      1,926,588 

Per  cent  of  oper.  exp'«  to  eara's  (Incl.  taxes).         72-78  7664 

Reotalspald 259.9S0  259.989 

Interest  on  bonds 1,0^.083  1,0'>0,019 

Other  lutcresc 7.55H  21.2'JO 

Dividends 605.022  603  751 

Total l,8t)9.640      1,8  7,043 

Balance,  surplus. 10.3,227  29.515 

OEXERAL  BALAKCE  SHEET  JCHB  30. 

1898.  1897.  18  6. 

Asseto—                                                 %  %  t 

B'isd  and  equipment 45,^B0.5S3  4\SH9J9  iS.SH.T.'o 

InvestmeuU    3,3  <8,609  2,3"il,6')8  1,160,'271 

Cash 671,  .74  63 '.HI  !  357. '>27 

BilU  r«celvHl>le 145,482  638,715  703,591 

Due  from  neniiis 310,461  

Due  frmu  RIt.'.s  and  others 436,005  

Materials  »U(t  supplies 7.'i6,7-6  778.l''2  8il,427 

Fund  to  redeem  bonds 472,'XO  1.91.5,703           

Total 50,721,t02  51,455,702    49,026,066 

LiabiUlia  — 

Stock,  common  7.0rtO.O''0  7.000.000      7,  00  OOO 

Stoc   .  ir  r.T  Bd 17360.00'!  17.360000    17.36il.OO0 

FiHj                     22,9'8.000  2J,V2I,'>0'    22,263.00c) 

M.  1 400,0 '0         900.0'JO  

B.i.H.  .1 472,000  

Hott-Hpujalilu eoo.OOO          800.000 

Tuucberi  auil  aocouuta  804.581  8.'i6,4-i5         8'2'ys 

Dividends 307,0-(6  3')7,'S70          30  i  3  iO 

Intrtre^t 3t6,614  3l».78'>          807,i22 

Acoried  taxes  not  due 18l,3l<i  16  .7'>91 

Aooriied  rniiK,  not  due 63.795  03  070  1 

Accldeot  anil  insuranue  fund 50,000  tU.UOJ  ^       327,103 

Beoewal  fund  ...  867,987  I 

Iniprov«m«Dtruiid 10 ',•^37  49.754) 

Prodt  aud  loss,  surplus 357,319  i)57  U9         327.8'}t 

Total. 50,721,463    51,454,702    4.),O26,066 

-V.  67,  p.  368. 

Central  of  Georgia  Railway. 

fEitrningg  for  thz  year  ending  Juie  JO.  1S98.J 

Tae  UtiRJViCLE  h-is  bsea  favors!  with  advaim  sheets  of 
President  Comf  r's  report,  from  which  extracts  follow.  [The 
earnings,  etc.,  for  the  year  were  given  on  page  527]. 

General  Keiuttn. — Tue  pisien^ar  trtffl;,  a^  alsj,  donbtless, 
in  soins  m^asnre  tie  freight  basiaesj,  was  aleotei'  by 
tli9  yellow  fever  epi  lemij  prevailing  in  L'lutiiant  and  Mii- 
•issippi  during  the  pis:  snoiai^r,  Tue  wir  with  Spain  for 
a  time  aSactei  basiaess  qaite  serloasly,  but  after  the  first 
shock  wa«  over,  this  was  to  aom;  exte  t  if  not  en'irely,  re 
covered  by  the  carrying  of  troops,  inanitions  and  warsupplies. 

Diirlng  the  wir,  aj)a  it<  urgent  request,  wi  chirnrdd  to 
tha  QjverarnKnt  two  of  oar  gteainirs,  the  "  Q  ite  City  "  and 
the  "City  of  Jlnjon,"  to  be  nsed  aa  transports.  The  wjr 
now  bein:^  over,  the  steanera  at  this  date  are  baing  returned 
to  u-t  an  1  th3  lin*  t)  8)4t>>a  will  do)i  be  reio  n-)l. 

Tne  fruit  crop  in  this  Stite.  the  greater  p  )r  ioa  of  which 
is  grown  apjn  th-i  lines  of  tliis  ompiiy,  hai  been  the  Iar:?est 
ever  known,  and,  it  is  expec  ed  tha"'-  the  inlaitry  will  grow. 
It  has  alrealy  becotn  !  an  impartaat  one.  Tne  general  crops 
of  the  State  are  priinising.  Tni  corn  crop,  waich  is  now 
secure,  is  large.  Taere  are  at  tie  m:)aa'iat  som;  reports  of 
injiry  to  catton,  bat  it  is  hipsd  that  tne  crop  will  at  least 
be  an  average  ons.  Q^oi  the  whole  t!n  risu't  from  op 'ra- 
tions of  the  properties  darin.?  thu  pis',  year  sdoall  bj  satis 
factory.  The  physical  condition  of  the  propjrty  has  baen 
mnch  improved. 

With  the  W)rll  at  peace  and  conftdinoe  larajely  re-ttorei, 
it  is  hop<»d  that  the  depression  walch  his  extsnied  over  oar 
section  of  th-j  country  fjr  several  years  will  di^appiar,  aid 
that  we  shall  so^n  eat'tr  up)a  a  p4ri'>l  of  proip  ritv  whicli 
will  be  shared  by  all  ind  istries.  in  ;lu  linij  tae  railroals. 

Ext'-nsiin.  —  Oirxn^  tde yeir  ths entire  stou <. | ;50.i)O0,  of  the 
Bruton  &  Pineora  R  til  wa>',  a  lin«  nroj  -cted  an  I  ptrtially  con 
Strncted  between  Brutoaoi  the  WriijitsvilI^iS:  TenniHe  BR  , 
and  Pineora  on  the  ra  tin  line  of  th-j  Central,  aboir  93  mles, 
was  acqairo'1  for  $;ilO,l27,  to  b9  p»id  in  m  mthly  instalmenU 
of  |8,0<W,  with  interest  at  .">  pjr  cant.    la  la  led  in  the  price 


wasanamoaat  which  it  was  esfcimited  it  would  cost  to  pat 
the  roid  in  operati)a  between  B.-atoa  and  Stillmire.  33  miles, 
and  which  was  to  be  expended  upoa  the  prop'rty  under  the 
saparvision  and  coutrol  of  this  c  )mpany.  Ua  l-tr  the  terms  of 
the  puri'-hase  the  eatire  amouut  will  be  piid  durin:^  the  year 
1901.  Wnen  the  road  hid  been  pat  in  coodition  to  op-r^te  as 
far  as  Stitlmore,  there  was  a  surplus  of  cash  on  h*nd  for  con- 
struction snfflclent  to  extend  about  eight  mile^i  farther,  but 
io  order  to  re'icb  a  more  desirable  temporary  terminus,  it  was 
determined  to  pxtsnd  the  road  to  a  point  about  i  >  miles  east 
of  Stilimire,  Taeroidisnow  Ijelng  operate  I  forcoistrac- 
tion  aceouat  betwafu  Stitlmor}  and  Bruton,  and  the  w  irlt  to 
the  temporary  terminus,  .58  miles  from  Brnton,  will  befiaistied 
by  about  Nov.  1.  next.  It  is  ths  intentioi  to  exten  1  tiie  line 
as  soon  as  practi'^able  to  a  connection  with  ths  miin  lin-s  of 
the  Centr-il.  Besides  opening  up  a  fairly  good  ai^ricaltural 
country  this  line  psnetratea  a  gooi  timber  region  wliici  will 
be  of  great  benefit  and  convenience  to  tlie  company,  as  there 
is  very  little  timbar,  even  for  cro^s  ties,  on  tbe  m  lia  lin^  be 
tween  Savanash  and  Atlanta  and  oa  a  large  portion  of  the 
other  lines  radiatinu  from  it. 

I'np-ovemeits. — Tae  large  decrease  shown  from  inborn? 
from  investments,  inclndini<  stet'iiships,  occirs  miialy  be- 
cause a  large  portiori  of  the  earnings  of  tlie  3teim*iips  hive 
Iwen  used  in  improving  the  ships  and  other  prop  trty  of  the 
Ocian  Steamship  Co.,  especially  the  termiaal  fajUities  at 
Savannah.  The  improveinants  of  this  cUaracter  a  i  lirtiijen 
in  Jaau'iry,  183).  are  no^  aeannatcompUtioa.  aai  will  relieve 
a  long  felt  wiut,  especially  in  the  economicil  hand  ing  of 
naval  stores,  lumber  aad  cotton.  No  dividand  wis  received 
daring  the  year  from  the  Western  Riilway  of  AliOama,  a 
large  portion  of  the  earnings  having  bssn  used  to  injreise 
and  improve  its  tdrminil  facilities  at  ML  mtgom  iry. 

Bisi'les  the  im  jrovement  to  ths  steimship  properties '"on- 
siderable  work  bis  bisa  ion>  uooa  thj  rail  lia-is,  the  cost  of 
which,  except  tha'  oa  the  '^Iiille  Qjorgia  &  AtUatic  R  R  , 
for  wliich  'i  bind  issae  o'  $3>,00)  was  provi  led  ia  t&e  pur- 
chise  of  that  property  and  referral  to  in  tiia  last  annaal 
report,  has  been  c'larg-id  to  operaiing  expenses. 

Among  the  more  important  of  the  i:ems  are  : 

Two  steel  hrUlges,  one  at  Sav.^naah  and  the  other  at  Mvlison,  Qt; 
two  steel  turu  tinlus  ou«  Uirrnwgiu<^  I'lO  uninivrt:  ?i,o>)  i  coasof 
801b.  steel  rails  to  r.iplao  i  lli(iit»r  weight  wiiru  rails;  20 )  iioic  nars  of 
70.' 00  lbs.  capnoity,  equipped  with  automitio  couplers,  air  brakes 
and  pres<M(i  steel  truuis.  Pmsa  oir<  Huva  bej  i  b  iiU  in  th^  ci  iip'kav's 
«iio|n;  the  II  llnifof  5,H3  t«r<t  of  troit  lag;  11- 13  miles  of  a  Mitloaal 
tl'le  tracks:  ex  >mloa  of  fr.-Uiit  w»rahnie  lu  Siy.iini'i;  o  I'niiaay's 
sliops  at  .M  io'ia  ilmtrorel  l>v  lira  have  boon  replaoad  with  more  ex- 
le  islve  and  Improvo'l  structures. 

In  \  1  iUIdu  t  •  tlio  5.0J  I  Mas  of  raUs  bafore  referred  t'>.  5.50  )  tous 
of  iO-lb.  stml  r»  1*  hitr.>  i>  nu  p  tr  ihi<n  I  a  id  a  Ur^rt  lopti  >  i  'it  them 
put  ia  the  track.    Taey  will  be  pAldforfroji  ihls  year's  earuiu^i. 

No  Floating  Debt.— The  company  has  no  floating  dsbt. 
Earnings— Ttie  operations,  earnings,   balance  sheet,  etc., 
were: 

OPICBVTIONS  AND.KISOAI.  REStTLTS. 

U.I                 ...         .,„  139798.  1896-97. 

Miles  operated  June  30 ,. 1,624  1,524 

Operatvmt  {rerenite  traffle  only)  — 

P.isacDgers  carrleil 1,445, '<48  1,^19,468 

Passenxers  oarrli-d  one  mile 47,52'i,90j  4^,618,929 

Rtte  per  passeog -r  per  mile 2  357  cts.  2-34.iots. 

Freight  (ton.<)  Oijril'id 2.236  i»l-i  l.'<75.260 

Prtil.-ht  (tons)  carrl'il  one  mile 320.129.615  292.1mo,403 

Rate  per  ton  per  wilu 1165ots.  1  205  cts. 

Earning! — 

Passengur  Harnlngs $1,120,375  $1,139,152 

Freight  earniuKS 3,723.517  3. ^'2 1, 867 

.Mall,  express,  etc.,  earnings 263,')6it  2>7,9I7 

Misoellaaeous  earnings 391,188  361,73» 

Total  earnings $5,507,069  $5,280,695 

Expenaa  - 

Maintenance  of  way,  etc $884,"88  $810,709 

Maintenance  of  equip  iieut 513,606  488.313 

Con'iucting  transportation 1,7 ."',726     •        1,741.788 

General 227,653  230.7-<6 

Taxes 176,H2  180,969 

Total $3,609,910  $3,152  562 

Net  earnings $1,897,159  *1,828,133 

Per  cent  of  operat'g  expenses  to  eam'gs..  (6i'55)  (65-38] 

OtUerincofaie 110,274  329,b07 

„Total $2,007,433  $2,157,940 

DeiHcl— 

interest  on  funded  debt $1,536,800  $1,523,900 

Rentals 3  0,700  310,7o0 

Mlscellaueous 6,792  7,377 

Total $1,934,292  $1,841,977 

Sirplus 73,141  315,963 

*  Pal  I  from  surplus  t>«  p.  o.  on  Istpret.  Income  bonds  Oct.  1, 1398, 
and  2>4  p.  0.  Oct   1,  1897. 
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Cfist  or  roi'lanl 
proporif  .. «I2. 

Cm  orsriiilpm't.    3, 

InTei-ra  !iit«.    .,    6,1: 

Miiterlu'R  a  n  1 
■  aiipllM.^ 

Do^erre'l  Assft.4. 

C«s'i  on  iiaail 

Ciisn  In  '  ruii*lt..  . 

line  rr.jin  ok  *nti. 

Dan  from  Indi- 
TKlu«|,  .t  c*>*... 

D  10  fin  ir.S.Uor. 

Tr,illc  t>alaa<!t}s. 

Notax  ro:uiraPle 


Total  f  J1,'>7S,387  |»1  ,»10,'>37  I 

-V.  117.  o.  5'.'7.  an. 


1S93. 

ISOT. 

LUfiWi  ,— 

r»pit.ni  stork 

»5,oi)o,oao 

»5.oon,ooo 

18l.«Sl  142,11  <,<Mt 

Fuii'l.-<l  .leb  

45,8  ii.iwo 

4i.8:)l.'iil0 

,i:l'J.r3;» 

3,.MO,7.)J 

Dji'od  lltallitlu> 

38.5I» 

iSl.i  11 

6,')7J,»31 

Int'res  Ottfu  id'U 

doit    

3Jl.  21 

321,700 

Ml. in; 

8.-,;1.09i) 

Ta«B< 

8  .371 

» 1.887 

i\-H7 

16.1'2' 

Voiiun'rt  nulit'd 

l»0,iOll 

1U.178 

i08.:l2a 

lll->,    'y 

P.iv  checks 

181,1)  IS 

6,853 

tl.lMi 

l.'.6  'U 

ONch  irge  checks 

2,073 

•S,l'27 

Oj.llS 

Payrolls . 

Interu.^i.  Arcatalu 



172,43a 

2S0.8;7 

511.81'! 

dill)  and  uuiiald 

23 1,721) 

74.S90 

TI),21.S 

42. 'IIS 

.VlHo-lla  leiius.  .. 

67.  81 

fl7,S85 

'•'^ 

....t\ 

PrLi.Uftnd  loss... 

- 

S7.78a 

M,375 

Total 161,976,387  $61.4  D.037 
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GENERAL    INVESTMENT    NEWa 

I^MfaaUAtUa*.  Ete.—Dr/aultf,  Rfrjnnizttion  Ptani, 
jgte.— »•  iua*l  tail*!  i<  omitMJ  tbi>  \v««k,  but  th*t  cor- 
•rise  tiw  ilMU  pabttolMd  to  Mpk  17,  inclnaive,  will  be  foand 
la  iMt  WMh'a  iMQ*. 

Am*rtttmlm4\e*C»mpnt.—tne9rppraltd.-  ThUcompany 
kM  ai»J  articlM  u(  iaoorponOioo  at  Traotoa.  N.  J.  The  aa- 
tkortMd  CMiaat  ■took  is  ^.OM.OM  aad  the  object  U  to  aa- 
ilMlBlii  thawnlofaMt  o(  Coba  and  Porto  Riao  la  aor  or  all 
ot  Ih*  iMdiM  tad— telai  lapplytac  aUotrtcitr  and  sae, 
MMm.  aMiWiCi  1P*^*^  coke.  baildUis  raaarrolra.  Mwars 
aadoMr  p«We  immnmmmu,  anl  o«rala(  aod  (Mwratiog 
railway  rad  Haantahlp  liaaa.    Ttea  oorpsratora  iBclude: 

4m^  Oalaa.  P.  A.  a  WMeaer.  W.  h.  Elklu.  TkooM  r.  Rnn. 

af  P  nieer,  AaikMr  S-  •rair.  K  A.  O  SaiUi.  Haarr  D.  Mho- 

J.  i^V/i£iroiSl&m^«it»^.  «.  P.  Booth  .od  HO. 

Aatrieaa  TakaecoC*.— CoatlaeaUl  Toha«K».— Con«o/iAi- 
liom  of  Finn  It^bateo  C«aib<ii<.— Plan*,  it  U  nnUentood,  are 
maklBc  prosraai  for  the  oooaolldalioa  of  tha  ploK  tobacco 
liiMliiwa  of  tba  ATPf*'^"  Tobacoo  Oompan/  with  thoae  of 
tka  laadiMC  oatalda  oompaDiaa,  esotpUag  Liggett  &  Meyers 
of  81.  Lrau,  who  aeaaa  oawilling  to  Iktea  to  any  proposition 
of  Bargar.  Tha  name  of  the  naw  organlaation.  it  ii  stated, 
will  ba  tha  OontiDeotal  Tobacco,  and  in  It  the  American  Com- 
naay  will  be  largely  inttrettad.  The  New  York  "News 
Kraan  "  on  Wednaaday  pablisbed  the  following  : 

"  Tha  fidlowing  table  shows  tba  planU  which  it  is  proposed 
to  ooaaoUdato  in  the  Oontinental  Tobaooo  Company,  the  ap- 
praziaata  ralnatioaa  pUoed  on  each  for  the  porpoaes  of 
««.fij.i«»M««  and  tha  nat  fnainga  ot  eaob: 

Ttm»t  Prif.         Stt  Karning: 

^SStbI »».000,000  9'2»*.0b0 

ftaasrBMa. I,7»o.ooo  iwa.ooo 

VSStmmm^... 600.000  »5,ooo 

-            ^ «^     1.3aO,000  113,000 

],4r7,000  219,000 

4.0O0.O0O  367.000 

8,000.000  280.000 

Aaaiteaa  TolMeeo  0».*»  ptac  pUat.  abont.  10.000,000        

•2A.4' 7,000        91, 613,000 

"  The  Brown  plant  of  St.  Loais  has  been  oonsidrred  sepa- 
rately and  bought  oatright.  [It  is  said  for  $l,'JOO,0Oi).)  The 
approximate ontpnt  of  the  principal  ping  mannfactarlng  coa 
oema  is  as  follows  : 

POHtutt. 

Ufcvtt  *  Ujtr*.  Bt  Umto,  Mo ?Z'S25''^ 

The  P.  J.  Sow  Oo  ,  Xlddleinwii.  O 13.000,000 

I>manBOBdTobae«>  Ca.8I.Lonl«,Mo...... 13,0<  0.000 

P.  LorlUaid  *  Co..  Jsrarj  Otty,  N.  J 13.OOU.000 

PlaMrABrotlMn.LsaUTlUr.Kr "'JllSiSS 

Kanoasl  Ttolwcoo  Wark«.  IxuUirUle.  Kr 7,000,000 

J.  O.  BatkrOa.,flt.  Louif.  Mo „ 4,000,000 

WlUea  A  llcCaUr.Mid<ll«t-vD.<>. ?,000,o<io 

Basbaaaa  ALtsU,  Now  York,  N.  Y 3,' 00,ooo 

Wstalatcr  *  Bala*,  LMtovUle,  Ky 2.000,ooo 

AMaftoaa  Tobseeo  Oooiraar 8o.000.ooo 

Talal 123,000,010 

— R«^rdiBg  the  above  oompilation,  it  may  be  said  tbat 
much  m  certainty  exists  regarding  the  state  of  the  negotia- 
tiooa  and  the  pricea  which  it  is  proposed  to  pay  for  control 
of  tba  atTeral  plants.  For  instance,  it  is  asserted  by 
•ona  that  the  acqairition  of  the  Dmmmond  Oompaoy  will 
eoat  sot  lesathan  #10,000,000,  all  in  cash,  and  notfS.riOO.OOOas 
abora  soggested.  Liggett  &  Myers  last  week  made  a  cnt  of 
10  per  cent  in  the  prices  on  all  iU  brands.— V.  M,  p.  133  >,  810. 

Aaericaa  Tyns  Poaaders'  Co.— Ftrsf  Dividend  Siwe  Re- 
on^nicofion.— The  company  has  declared  adiridecd  of  f  I  per 
abara  oo  Iha  $S.7M.0O0  capital  stock.  This  is  (he  first  divi- 
dend paid  sioce  the  compsny  was  reorganieed,  two  years 
ago,  at  which  time  its  tS.OOO.OCO  common  and  SI.COO.OOJ  pre- 
fernd  stock  was  rttired  by  th*  present  issue,  which  is  all  of 
one  class.  As  part  of  the  readjostment  an  iasne  of  |1 ,0Oi),O(KI 
detentnra  6s  was  aothoriccd  and  inpait  issued,— V.  di,  p.  822. 

Atchisaa  Tepeka  M  Haata  Ke  Ry.— Mr^Iano/ion  as  (o 
£orr.<»a«.— Chairman  Aldaoe  F.  Walker  says  in  relation  to 
tba  falling  off  in  the  Ansust  earnings :  "  Tha  decrease  in  the 
gross  earnings  compared  with  Angtut,  1W7— abont  |ilO,000 
—is  stated  by  tha  optrating  departmant  to  be  fully  accouDt«d 
for  fa7  tha  fact  that  wbaat  is  not  coming  forward  from 
points  on  tba  Atchison  llnaa.  Last  year  the  movement 
of  wheat  OQ  oar  road  in  Aognat  was  from  500  to  000 
oan  a  day  :  this  year  it  wss  lass  thsn  100  cars  a  day.  The 
wheat  is  all  tbsra,  however,  and  a  larger  crop  even  than 
in  tW7.  Tha  fanners  ara  simply  holding  it  bacK  for  better 
nrlcaa.  Tha  incrraae  in  oparating  ezpenaes  is  attrlbnted  to 
tha  raritiag  of  track-laying  aad  briaga  constmction,  which 
is  being  mubsd  to  oompioUoa,  as  was  stated  in  the  annual 
report.  Taking  tha  flgnxta  for  a  siaglo  Booth,  they  show  a 
sharp  falling  off  in  oar  aarolnn,  bat  when  the  figures  for 
tliaeatire  year  ate  in,  tba  rsanTls  will  be  satisfactory."— V. 
87,  p.  «ai,  883,  811. 

Baltimore  *  Ohio  BB.— /Vaaf  Initalment  CalUd  for 
PajimeHt<m  orb*  fort  Oct.  tO.—Tb*  reorganisation  »yn<ltc«ti> 
baa  called  for  payment  tba  final  iaatalment  payable  by  the 
dapoattiag  stockboldeni,  vit. ;  btfaic  M  pn  cent  of  the  cash 
payment  ol  |3  per  share  cf  firat  preferrad  stock  and  pQ  per 
abara  of  second  preferred  stock  aad  common  stock.  TbU  in- 
Btalment.  being  p)  50  per  share  of  first  preferred  and  |^  prr 
share  of  second  preferred  stock  and  oommon  slock  depotited, 
most  ba  paid  at  tba  Mercantile  Traat  Co.,  No.  120  Broadway. 
Kew  York  City  or  its  London  agency,  the  London  and  West- 


III  Limited,  to  Lothbary,  London,  on  or  befo'* 

( >  Failure  to  pay  such  instalment  on  or  before 

sncti  aaco  win  subject  t&e  deposited  stock  aod  any  cash  paid 
theraoo  to  forfeiture  to  th*  syndicate  a«  provided  io  the 
raoigaaixation  agreement. 

/brae/Mure  under  MortQogeM  of  iS7t  and  ;.<f7J.— Suits  to 
forfdooa  the  mortgages  of  f^iS  and  \'it<  were  instituted  last 
week,  Saturday,  in  the  United  Stat««  Circuit  Court.  Theaa 
mortgagea  have  a  lien  03  tba  railrotd  prior  to  that  of  tha 
consolidatad  mortgage  of  ltt87,  to  foraoloae  which  salt  was 
institnted  last  Monday.  All  three  snlts  are  in  fnrtUerance  of 
the  plan  of  reorganisation,  and  are  baaed  on  the  default  in 
intoreat  paymeDia. 

Rror^a  a  I  za(  ion  of  Branch  Lines.— Tb«  plan  issued  this 
weak  for  the  rttorganlaatlon  of  the  leading  branch  lines,  aside 
from  the  Pittsburg  &  Western  (t3  be  dealt  with  later),  is 
given  under  the  heading  Central  Uhio,  and  with  it  a  tabu- 
lated statement  showing  the  position  of  the  Baltimore  ft 
Ohio  as  it  will  exist  upon  completion  of  the  readjustment. — 
V.  67,  p.  633. 

Brooklyn  Rapid  Transit— Nassau  Bleetric  BR.— Brook- 
lyn Elevat^-d  Koad*.— .!/'•.  Jofcn«on'«S«o/em»t  a* /o  Possi- 
ble  CoiuKiltdativii.—Mbert  L.  Johnson,  President  of  the 
Naaaan  Railroad  Company,  was  quoted  this  week  as  sajring  : 

Tha  eonsoUdallon  of  tlio  NasMU  Companr  with  tli«  Hmoklyn 
Rtluhti  road  will  prnbablf  l>n  acoomplUhed  within  two  wr«kii.  P. 
II.  FljDn,aii<I  oiv  brother  aa>t  I,  own  one  Uilr<l  of  the  (tufk  uf  ths 
Nauaa  and  the  Wllaoon  own  nearly  two-thlrtU.  I  ahall  olthtr  iiell  ray 
utook,  or  t  nhall  retain  It  and  rMlgo  a*  PrMldeat  of  ths  Sauau.  [  bo- 
lUre  the  motive  behind  thli  deal  u  the  hoiM  to  oon<olldate  all  the  raU- 
road  Inlereata,  both  aurfao*  aod  elevated.  It  such  a  deal  were  oar- 
lied  oat,  tbea  Uie  aurfare  car*  ooald  oarry  all  the  abort  dtatanoe  rlderv 
while  the  elevated  oould  run  exprsaa  traina  trom  termlaal  to  termlnaU 
maUBg  but  one  or  two  nterniedtatM  atoiw.  Pasaenxora  under  aach  a 
aratem  oould  be  traDafi-rrsd  fnuu  the  aurfaoo  to  the  elevated,  or  vloe 
versa,  and  br  tho  liirreitatMl  apeo-l  of  the  elevated  tralaa  BrooklTn 
would  have  real  rapid  irKnill.  I  believe  that  eveotuallv  we  shall 
oome  to  that,  a*  tho  interexts  ot  the  oompanlea  and  the  publlo  both  de- 
mand lt."-V.  67.  p.  126.  633. 

Braton  k  PIneora  Rr.— Owtfrucf ion. —In  the  anuoal  re- 
port of  the  Osntral  of  CJ«or<ia  Ry.,  citel  oa  another  page, 
full  particnlars  are  given  respecting  the  Braton  it  Ptnaora 
Ry.  and  its  extension. 

California  Eastern  RR,— Bind*  for  Extefuion—Tbn  San 
Francisco  "Examint-r"  says  the  company  has  placed  $0M,00O 
5  per  cent  b-anda  in  Lonilon  for  the  purpose  of  extending  ite 
Une  47  miles  to  Calivaas.  Nev.  The  California  liast^rn  was 
sncctssor  in  18B6  of  the  Nevada  Southern  and  its  road  runs 
from  BUke,  a  statijn  on  the  Sinta  Fe,  near  the  Needles,  north 
to  M»nvel,  a  distance  of  i7  miles.— V.  63,  p.  833, 

California  Northwestern  Ry.— San  Francisco  ft  North 
Pacific— L«a«.— The  'San  Francisco  Chronicle"  of  Sept.  21 
said  :  "The  San  Francisco  &  North  Pacific  By.  Co.  yesterday 
leased  its  line  for  twenty  years  to  the  Ci:ifornia  Northwest- 
ern Ry.  Co.,  the  consideration  Iwing  the  net  profite  of  the 
road.  The  California  Northwestern  is  a  new  company,  the 
pnrpose  of  which  is  to  build  a  line  connecting  with  the  San 
Francisoo  Sc  North  Pacific  at  some  point  not  yet  decided 
upon,  the  object  being  to  tap  the  timber  belt  of  Mendocina 
County  at  a  |>oint  not  yet  decided  upon.  The  termintis  of 
the  road  is  still  in  doubt,  four  possible  routes  being  under 
discussion.  The  officers  of  the  new  company  are  all  well- 
known  t>D3inei>.<<  men.  The  directors  are  :  Q.  Palache,  Presi- 
dent; George  W.  Prescott.  Vice-President;  Gteorge  A.  Pope» 
F.  A.  Wickershaiu  and  J.  II.  Isham.''  It  was  recently  re- 
ported the  8va  Francisco  company  would  gpaarantee  $1,- 
50l),000  bonds  of  the  new  corporation.— V.  67,  p.  870. 

Cambria  Iroa  To.— Cambria  Steel  Co.— Afrefin?  Oct.  TO  to 
Act  on  Le'ixe.— The  stockholders  of  the  Cambria  Iron  Co. 
will  meat  0.*t.  26  "  for  the  purpose  of  voting  for  or  agaiiut 
a  lease  of  all  the  property  and  franchises  of  the  Cambria 
Iron  Co.  to  a  corporati  >u  to  be  organize!  under  the  Gleneral 
Corporation  Laws  of  the  Stele  of  Pennsylvania,  and  to  be 
known  as  the  Cambria  Steel  Co.,  upon  a  guaranteed  rental 
of  4  per  oant  per  annum  npon  the  capitel  stock  of  the  Cam- 
bria Iran  Oo  ,  payable  to  the  stockholders  free  from  all  texes 
or  other  deductions." 
A  oircniar  to  the  stockholders  is  quoted  as  follows: 
Tha  asmpany  need*  an  ann<tal  expenditure  ot  $1,000,000  (or  new 
propactr.  Uierorore  Ute  new  rorporatlon.  with  $16,000,000  capital,  has 
ueentsn><'>'l  ■^"'"■t  the  $8,000,000  of  the  preaent  company.  AH- 
neresDt  M  aolpconvertlhie  into  atook  or  the  Cambria  Iron 

Oo.  prli'<  1. 1S9.4,  will  li«  dcniared  so  a*  to  partlotpate  In  the 

Kuaraslu..: --.  -  -  u'l  of  April  1,  IrtOO  Oambria  Iron  atookholders 
may  liarjtwo  abare*  of  the  steel  Oo.  (or  eaoh  aliaro  of  the  Iron  Oo.  br 
ptrlaaat^'^Par  share  about  Deoem-  or  1. 1898:  a,  n-  nond  Inatalment 
of  $1.80  will  6*  payable  June  I.  1S9«,  and  thrreatter  for  Uvo  years  $3 
per  annom.  payable  aemlannuallr.  Thla  will  provide  the  needed 
eapltal.  An  iinil<<rwrltlOK  ayndlrats  haa  axreed  to  take  the  entlrtt 
ahare  eapltal  of  the  !4leel  Co.— V.  07,  p.  633. 

Central  Ohio  RR.-Handiisky  Mansfield  &  Newark  RR.— 
CnlnmbusaCiacinnatl  .Hidland  RR.— Newark  Somerset* 
Slraltntllle  RB.— Pittsburg  Junction  UK.— Baltimore  * 
Ohio  lltL.—Reorgan'zaiiia  Plan. —The  advisory  committeo 
of  the  Baltimore  &  Ohio  Rtilroad  Reorganization  has  formu- 
lated a  plan  for  the  rtorganization  or  consolidation  of  the 
alx>ve  named  railroad  companies.  This  plan  provides  that 
the  Baltimore  &  Uhio.  as  reorgaoiz4<l,  shall  acquire  the  prop- 
erties named,  issuing  in  exchange  for  thtir  existing  securitiea 
and  to  provide  new  capitel  for  enlargement,  betterment  and 
extension  of  said  propfrtie*,  ite  bonds,  to  \m  known  as  Balti- 
more Se  Ohio,  Pittsburg  Junction  &  Middle  Division  first 
mortgage  4%  par  oent  gold  bonds,  and  also  the  surplus  of  its 
new  preferred  stock,  as  follows: 
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M.dO,  Pittsburg  Junelion  4t  Xiddle  Dlclsion  Sia  per  cent 

fold  uoQds  to  be  das  19Z5  and  to  bear  interest  from  Not. 
,  189*.  Ttie  right  will  bs  re'erred  to  Hmt  «5.0  lO.O  10 
additional  of  tl>33e  bonis  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  tlie  flr»t  two  ye»re  and  tbereafcer 
•t  the  rate  of  not  exceeding  $30.>,000  per  year,  for  the 
enlargement,  betterment  or  exieniloaof  the  properties 
covered  by  the  Pittsbari;  Junction  cfe  Middle  Division 
flrst  mortxaze.  or  foradUtloni  thereca.  Taeni)rtg»?6 
la  expected  to  b3  ultimately  a  first  lien  upon  the  rail- 
roadi  of  the  Ointr  J  Oiio  system  and  Pittsburg  Jano-.ton 
BB.  Co.  above  namel.  or  thi  below-mentlonel  seouritie* 
representing  the  Sim).    Tjtal  present  a-ithorized  Issaa 

to  be - -.$15,030,000 

or  whioii  in  pVreiaYeichinire  for  eii.<lag  bonds ia.sbq,-x>j 

To  be  sold  to  a  syndloue  for  cash  requirementa .         4,'>xi,(ioq 

The  proceeds  to  be  applied  as  follows  : 
UnD«ld  and  accrued  interest  on  Sindusky  Mansfield  &    _„,_.„ 

Newark  RR.  7  par  caat  bonds,  about ,^?-239 

Kiieoslons.  improiemsnts.  equlpmaut,  etc.  aboat  ...     ^.ooi.ooo 
Syndicate  compeosatioa  and  exp3nws,  aboat 650,0X1 

Total W.'WO.OOO 

Balance  for  oontlngenoies —  «?'iOoo 

JTjw  B.  <  O.  prtferrel  nloek.  to  be  Issusd  In  exchange  for 
exlstinx  bond's  and  stocks.  [The  reorganization  man- 
agers, howerer,  intend  to  recommend  to  the  B  &  O. 
Company  to  restore  the  reserve  of  new  preferred  stock 

thui  appropriated] ■ 5,883,850 

A  syadicate  has  baea  formed  by  Msstrs.  Spsyer  &  Cj.  and 
Knhn,  Li^ab  &  Co.  o!  New  York,  aud  Mm3h,  Speyer  Broth- 
era  of  London,  to  purchase  $t,OOJ,000  of  the  new  first  mort- 
gage 'i%  per  cent  gold  bonds. 
Ezehange  of  Seeurities.—Tae  term?  of  exchange  are: 

£aeh  $1,000  Bond  and $100  ofttoek  of  tzitling  eompaniei  \citl  rtetice: 

Nea-i^  B.i  O. 

Amount  p.  c.  Prrf. 

Oatiland'ff.  Bonds.  Stock. 

Central  Ohio  4>a  percent,  bonds $J,500,00<)  $1,170 

common  and  pref.  stock..  2,4 '^3  05  ■               $100 

San.  Man.  <fe  New  7  p.  0  bonds 2,30»,030  1,140 

stock 842,800  ....  100 

CoL  <!k  CIn.  Mid.  4>9  p.  c.  bond! 2,001,000  700  200 

pref.  stock 1,000,000              30 

Kewark  8om.  &  straits  .">  p.  o.  bands. . .      800.000  600  600 

Pitta.  June.  1st  luort.  6  p  c.  bonds 1.440,000  1,300 

Zd  mort.  .'<  p.  c  bonds 300.000  1,100 

"               "          pref.  stock 480,000  100  60 

•'               '*          common  stock...  1,4  0,000  —  76 

Pitts.  June.  Ter.  Co.  8  p.  c.  bonds 500,000  1,080 

NOTK.-8uine  of  the  stocks  above  mentioned  are  iMoad  In  t'>0  shares  bat  tba 
aoioant  of  new  fecnrltles  offered  In  exchange  Ip  here  Riven  In  ever/  case  per 
4  too  stock. 

The  right  is  reserved  to  consolidate  the  lines  included  in 
the  Central  Oiio  system  into  a  new  corporation.  Dapo»t  of 
secnrities  under  this  plan  must  be  made  with  tha  Mercantile 
Tnut  Company  on  and  after  Oct.  7  next. 

Coupjn  Payment. — Upon  the  coaipletion  of  jhe  reorganizs- 
tion  holders  of  certificates  of  deposit  for  Sandusky  Mansfield 
&  Newark  RR.  first  mortgage  Ts  will  bs  paid  in  cash  the 
matured  and  unpaid  coupons  on  said  bonds.  No  cash  pay- 
ment will  be  mile  on  asconat  of  the  naoaid  coapons  on  any 
other  bonds  deposited,  but  on  completioi  of  the  raorganizi 
tion  there  will  be  paid  in  cash  upon  all  deposited  bonds  in- 
terest at  the  respective  rates  provided  in  the  old  bondj  np  to 
Nov,  1,  189:*,  from  therespsotive  coupoo  dates  last  preceding. 

Pjsition  of  B.  &  O.— Tae  plan  permits  an  approximation  of 
the  position  of  the  Baltimore  &  Ohio  as  reorganized,  inclpJ- 
ing  Central  Ohio  system  and  Pittsburg  Janction  Co.: 
Net  income  of  lyst^m  (or  year  ended  June  30, 180),  aftir 

deducting  $'.;)l,n<i3  for  decrease  In  miscellaneous  income 

on  secaritlea  sold $8,296,433 

Fixed  Oharget. 


970,000,000   prior  lien 

8>8S $2,4150,000 

915,000,000 Pitts  June. 

AMIddledlr.  3>«s  ...  52.^,003 
$30,'KK),000  iBt  Mt.  4s.   2,000,000 

Tota°  charges.... 

Surplus  after  chirgei 


Rt-ntaU  (est)  inolnding 

Bit  Line $")00.000 

Taxes '544,794 

Terminal  payments  ...  202,000 

Ground  renta  aad  Int. .  7i,00u 


1>6,296,794 

$1,939,0)9 

*In  case  foreclo^arenhall  be  found  necessary,  the  exemption  from  taxation 
under  the  charter  of  the  old  company  may  b  jlost  and  the  amount  of  annual 
taxes  be  locreaniMl 

The  combined  earnings  of  Ceitral  Oiio  and  Pittibnr^ 
Junction  after  deduzting  taxes  ara  estimate  1  at  $7o?,7To  and 
the  new  interest  charges  at  |525,000.— V.  67,  p.  427  ;  V.  66, 
p.  1236 ;  V.  6a,  p.  29  ;  V.  67.  p.  632. 

Central  Verinoiit  R  >t.—Reorganiz  ttion  Plan  Agreed  Upon. 
—The  op.oosing  interests  have  come  to  an  agreement  and  the 
road  will  be  reorganized  with  the  following  seciiritie.s: 
$12,000,000  first  mortgage  4s,  due  1919,  and  $3,0  0,000  stock. 
Tne  majority  of  the  latter  will  be  owned  by  the  Grand 
Trunk,  which  will  goarantee  the  interest  on  the  bonds  under 
« traffic  interchange  as  proposed  in  the  former  plan.  Tne 
old  17,000,000  first  mortgage  bonds  will  receive  par  in  new 
bonds  and  cash  for  intsresl;  at  4  per  cent  from  February  1, 
1898,  and  8  per  cent  in  stock  for  prior  unpaid  interest.  Under 
the  former  plan  the  old  flrst  bonds  were  to  receive'85  per  cent 
in  new  first  48  and  15  per  cent  in  second  mortgage  '"A"  oond:?, 
and  for  interest  to  Febnury,  1898,  second  mortgage  'B"  bonds 
at  par.  There  will  be  $4,000,00)  of  the  bonds  used  to  acquire 
branch  lines  and  for  other  purposes,  leaving  $1,000,0)0  of  the 
bonds  in  the  treasury.— V,  67,  p.  273. 

C'llcago  Indianapolis  &  Loaisvllle  Ry.-Indlana  Stone 
RR. — Suara/ifie*.— Tneannu*!  report  of  theCaicigo  Indian- 
apolis &  Lonisvills  meatii>ns  the  company's  gu*rantv  of 
1250,000  bonds  of  the  Perry  Mathews  Buskirk  Stone  RR. 
and  thp  gtiaranty  anth  )riz-d  last  week  of  the  bonds  of  the 
Indiana Sx>ne  RR.— V.  67,  p.  819. 

Chicago  k  Milwaukee  Electric  By.— The  company  has 
made  a  mortgage  to  secure  $1,000,000  5  per  cent  gold  bonds, 
maturing  in  twenty  years.    The  Illinois  Trust  &  Savings 


Sink  is  the  trustee.  Of  the  authorized  issue,  $100,00)  are  to 
bs  certified  and  delivered  at  onse.  while  the  rem  lining  $503,- 
000  can  be  issued  only  to  cover  75  per  cent  of  tns  cost  of 
future  extensions  and  improvements,  Toe  line  has  been  ia 
operation  from  Waukegai  to  Highland  Park,  a  distance  of 
about  eighteen  miles,  since  Jaly  1,  and  it  is  oa  account  of 
this  portion  of  the  system,  including  private  right  of  way, 
power  house  and  equipment,  that  the  $400,003  bonds  are  is- 
sued It  is  stated  that  oyer  $i'JO.O0)  has  already  bsen  ex- 
pended."— Milwaukee  "  Evening  Wisconsin."— V.  63,  p.  900. 

ComraonTTealth  Electric— Bo?id.f  Vailed.— The  $50,000 
bonds  issued  by  the  Hyde  Park  Thomson  Houston  Co.  have 
been  called  and  will  be  paid  at  par  and  accrued  intereat  Oct. 
24  next.  These  bonds  are  part  of  the  $150,000  of  underlying 
securities  on  account  of  which  a  like  amount  of  new  Com- 
monwealth Electric  bonds  was  reserved.  The  remaining 
$100,000  underlying  bonds  were  issued  by  the  Hyde  Park 
Electric  Light  &  Pjwer  Co.  These  latter  bonds,  it  is  under- 
stood, will  soon  be  retired. — V.  67,  p.  483. 

Des  Moines  Water  Works-Des  Moines  Water  Power.- 

Bale  of  Witer  Works  Defeated.— Oa  September  5,  1893,  the 
voters  of  D  -s  Moines  defeated  the  proposition  to  purchase  the 
plantof  thethe  Des  Moines  Water  Works  Co.  for  $850,00).  The 
vote  was  3,760  for  to  3,929  against.  By  a  slip  of  the  pea  this 
item  was  made  to  aopear  last  week  under  the  heading  "Des 
Moines  Water  Power  Co.,"  which  is,  as  everyone  knows,  and 
we  as  well  as  any,  an  electric-lighting  enterprise  quite  distinct 
from  the  water  company. — V.  67,  p.  633. 

Detroit  A  Lima  Northern  Uj.~C  --Receiver.— 3 .  S.  Biihe, 
of  J.  S.  Biche  &  Co.,  the  New  York  bankers,  and  a  director 
of  the  road,  has  b?en  app  minted  co-receiver  of  the  Detroit  & 
Lim» Northern— V.  67,  p.  539. 

EdUon  Electric  Illaiulnating  Co.  of  Brooklyn.— ^xtra 

Dividend. — The  company  has  declared  an  extra  dividend  to 
the  amount  of  the  profit  and  loss  surplus,  together  with  the 
insurance  reserve,  less  all  expenssi  and  liabilities  incurred 
prior  to  Jane  3)  and  all  expenses  incideat  to  the  proposed 
$10,000,00)  boad  issue  ani  purchase  of  the  Mnaicipal  Com- 
pany. The  additional  authorized  s  ock  will  noi  participate 
m  ths  dividend.  Tae  circular  announcing  the  proposed  sale 
of  control  to  the  Kings  County  Co.  (V.  67,  p.  4S2)  stated  the 
extra  dividend  would  be  2}4  to  8  per  cent. — V.  67,  p.  633. 

Erie  &  PIttsbnrg  RR  —Lisfed. —The  New  York  Stock  Ex- 
change has  listed  $(,368,000  general  mortgage  31^  per  cent 
gold  guaranteed  coupon  bonds  of  194  ),  em  Oraclng  Series  B, 
$2,25  1,000,  and  Series  C,  $1,118,000.  It  has  also  empowered 
the  Committee  to  list  $390,000  additional  bonds  when  offic- 
ially notified  that  said  bonjs  have  been  issued  in  exohange 
for  existing  bonds  of  the  company.  The  present  issue  is 
made  to  refund  old  indebtedness  and  to  cover  a  payment  to 
lessee  on  account  of  betterments  as  provided  in  the  lease, 
$188,000.  Of  the  bonds  as  shown  in  our  Investors"  Scjpple- 
HBNT,  all  the  loans, insluding  the  $1,000,000  general  mortgage 
48,  have  been  refunded  to  date  into  8>{  per  cent  bonds  with 
the  exception  of  $390,000  equipment  78  due  Ojt.  1,  19)0.  — 
V.  66,  p.  1089. 

Erie  Telegraph  k  Telephone  Co.— We.stern  Electric  Tel- 
ephone.—Pitrc/iase  of  IndepBtident  Telephone  Syntem.—Tho 
Erie  Telephone  Co.  has  purchased,  through  the  medium  of  a 
subsidiary  company  (the  Northwestern  Telephone  Exchange 
Co.),  the  Union  Electric  Co.,  whose  system,  embracing  about 
90O  miles  of  telephone  line,  parallels  to  a  greater  or  less  ex- 
tent the  system  of  the  Erie  Company  In  the  Northwest.  The 
capital  stock  of  the  Union  Company  is  $100,000,  and  the  pur- 
chase price  is  said  to  have  been  $)0,000.  In  the  Chronicle 
July  16,  on  page  128,  was  an  account  of  the  3,00 )  miles  of 
telephone  lines  controlled  by  the  Western  Electric  Telephone 
Co.  in  Minnesota,  Iowa  and  North  and  Sonth  Dakota.  The 
present  purchase  is  of  one  of  these  lines,  and  the  only  one,  it 
is  said,  that  paraUels  the  Erie  Co.  At  the  same  time  the 
Erie  is  understood  to  have  entered  into  an  operating  arrange- 
ment with  respect  to  tha  remainder  of  the  8,000  miles,  all  of 
which  are  to  be  equipped  with  Bell  instruments  and  to  be- 
come a  part  ot  the  extensive  system  controlled  by  the  Erie 
Telephone  Co.— V.  67,  p.  28,  123. 

Federal  Steel. — Incone,Charges  a  id  Surplus. — An  estimate 
of  the  annual  income  and  charges  for  the  new  Federal  Steel 
Co.  shows  : 
Net  anuutl  Income  after  deducting  taxes,  at  least $6,000,000 

Fixat  Chargnt. 

IlllnolH8tenl  bonds $6(10,000 

El)rln  Joilet  A:  Kastern  bonds 870,000 

Diilath  &.  Iron  Range  bonds, 397,100 

^1,427,100 

Surplus  over  charges $4,572,900 

Six  per  cent  dividend  on  $.5^,000,000  pref,  stoclt 3,120,000 

$1,152,909 

An  offiMal  statement  of  the  financial  condition  of  the  new 
compaay  will  be  issued  in  the  course  of  the  next  few  days. 

i)epo8i<».— The  deposits  of  Illinois  Steel  and  Minnesota 
Iron  stocks  under  the  plan  for  consolilatioa  now  approach  90 
per  cant  of  the  total  oiit<tandiag  iMje.s,  Tne  time  for  mak- 
ing deposits  closes  to-day.— V.  67,  p.  635. 

Kings  Coanty  Elevated  Ry.—Q«arf«riy.— Earnings  for  the 
quarter  ending  June  30  have  been  reported  : 
8  inoi.  end.      Qi-oti  fet  Olh'.r        Inlr-real,       Bat.,  lur. 

tTitneSO.     earning:       earniigt.     ineone.       taxei.  elit.        ord'.f. 

1893. $150  396  $1S.3»3  $333  $9,139      ■ar.$8,792 

1897 188,054  40,015.         6,389  99,978      def.51,583 
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I  Loftrs  mnA  bOU  p«TabV,  f^lA.MO,  vt»iaat  I'llT.MO  on  Jane 
ao,  IWT.-  V.  87.  \K  1)V 

KaMerkMker  ie*  C*.  at  Cklrar*.— ni'c*a*«.-W«1tton 
B.  Mrotra  *  Co.  of  40  W«ll  ii(r««(  hM  arraaic^  the  pnr- 
elMMaa1r<»o«pl**l>tttl<>a  uf  thli  ChtcMto  propprty.  which 
iaar«OMtoon«nU(l«ttoaor  ChloMo  lc«  compMilM  »nttr<-lr 
dtili«et  rrom  lh«  Main*  0(MB|Mat«t.  of  whOM  anion  there 
«M  Ut#W  •  -m*  talk  ia  the  dwijr  ptper*.  Tm  cnnip«ny  trill 
knctfotih  bavfl^l.' 00,000 of  ooaaon  and  (8  •  t)<)<NNi  of  A  par 
«wt  conal*tireprtr<-rr#4fl«9ll»l  •'ooV;  al«o  fS.OOOOOO  first 
■Mtlg***  »  M'  Mat  thirty  yc*r  gold  bonds  of  u  anthurizTd 
IWM  of  ftlMO  000. 

Rrgardiair  ibo  eompmnj  «ftar  its  aboorption  of  other  com- 
paal  •  in  th«  •ptiog  of  1008,  a  Chica^  pablicttlon  mj-i  : 


__MllMaB4t<ic  *i.'  O  VO'IO,  la  IIm  traMurr  f^Ox.OO  •.  TbU  oompaiiy 
■  ••••r  IbaaiMMl  !•  ChlOMo.  bat  I*  eaplUUi«*tian  «•<  ntlxHl  fnitu 
MO.<MO  latiM*MlacoC  ISM  IMrth*  parpow  or  uHIbc  in  »  omulwr 
•TaUMTlMowap  ■!••.  TlMamBMMMaaD««r<«>u<i«t<or'.Wiyim|>«a 
Iw,  ImIkUii*  all  lh»  hapvrUuit  •••«  etvpt  ibe  l%<a*uiupr«  loo  Co.. 
wbMl  pftMlaaM  afliaeUI  la*.  TiM  ■wmitl'Hi  of  the  o«ao«rn  w.re 
!■••■  aattra  y  bf  Ik*  pMt<aa  to  tka  eoablBMloa.  The  property  ooa- 
aMiafabMittMtaa  atoau  la  Obloaco.aa4  at  other  pnlct*.  larire 
M*aa  or  la»4,  •  aoo>«a'a  MBplr  ot  lea  bb4  a  fall  M|alpniriit  at  horrea. 
vaaaaa,  emrr.  awlieb  UaMO.  at«.  Tka  eoiapaar  alao  doea  •  Unte 
kaSaaaa  la  a.Bd.-V.  M.  p.  »0a 

liMilsTille  (Ey.)City  Ry.— WrWeaA-Tbe  dirwstors  hare 
decljirv<l  pa)F»bl«  the  aeui  aonaal  diridand  of  i^i  per  cent  on 
the  prvferred  atoek.  bat  owing,  it  is  said,  to  uz  snit'.  the 
tiriatnd  on  the  eommoa  stx>k  waa  paHed.— V.  00,  p.  S57. 

Madlaaa  S^aara  GaNaa.— Coapoa  Pkii/ment.—The  inter- 
aat  doe  May  1,  1808.  oa  the  ftrst  nortgan  honds  will  be  paid 
with  iatneat  theraoD  at  the  Mercantile  Tms'  Co.,  Oc^t.  1. 
ins.  The  (qairalent  of  each  ooapra  will  be  $3')63i^.— V.  66, 
p.  4:2. 

MetrapellUn  Street  Ry.  of  New  Tork  City.— i>b«nfiir(> 
Ce  ttftralea  CvUfa.—AH  the  tO.OOO.nOO  debentnre  certificates 
iaaaed  last  year  hare  been  called  for  redemptioo,  and  will  be 
paid  at  theofflceof  the  company.  No.  621  Broadway,  New 
Y«.rk,  on  or  before  Oct.  15,  1808.— V.  67,  p.  577. 

}iewbaryp«rt(Xaa«.)A  .\mesbnry  RR.— Receiver. —Jadire 
Oolt  of  111'?  U  >i  ed  Statea  Circait  Conrt  yeaterday  appointed 
W.  P.  Clark  of  PeatraJy  raceiver  of  the  company  on  Hpplica 
Uon  of  tbe  Meohanica  Sarinica  Bank  of  Providence,  which 
holdt  t)^,O00  bonds.  The  total  iaane  of  boods  i«  $S5'\00 1  and 
their  intereat  was  defaolted  September  1.— V.  Oa,  p.  457. 

New  Eaglaad  Loaa  *  Trust  €«.—«»«««•  —The  United 
Bta'es  Circoit  Conrt  in  this  city  on  Monday  appoiarcd  Otto 
T.  Baonard  rect'irer  of  ttie  New  Eogland  Lj-tn  &  Trast 
Co.  of  D<«  Moinea.  Ia..  npoa  application  of  tbe  R-ul  Estate 
Trost  Co.,  of  Philadelphia,  and  Savillion  S.  Alleo,  of  St. 
Albans.  Vt.  The  company  was  organized  in  1H^2  ander  the 
lawa  of  Iowa  and  iisned  its  debentarei  upon  tbe  depoHit  of 
Weotem  and  Socthtm  farm  mortgages,  almost  entir-ly,  il 
is  said,  oo  property  in  Iowa,  Miasoori,  Kaiua«  anl  TezHS 
Ita  aaaeta  tiaving  become  gradnally  tied  ap,  and  many  of  the 
mortcagaa  hypotheeatrd  beiot;  in  defaalt,  the  compiny  was 
«  able  to  pay  its  October  obliga  ions  and  a  reoeiverahip  was 
therefore  ueritable. 

TIm  company  has  oatstandlng  debentarcs  as  follows  : 


•  Laao  a  TraM  Cn.  

«Ma  ITW  Oo.  o'  PkUadTlpbla.. 

•' Xm  a  Tt««  Co 

ilMia  •ft  ait  On.  o<  PbilaiMpMa. . 
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JVolioe  fo  PthfHture  UoHera.—MoUera  of  deboatare*  issued 
bv  the  compear  are  raqaaated  to  commaaicate  with  the 
Farmers'  Loan  &  Trust  Co.,  16  to  23  William  Sc.  Nd  w  7ork. 

New  Orleans  Tr*et\on  Cn.—RMi-ganiz itioi  PZin.— Adis- 
pntch  from  L 'nisville  s*ys  thtt  the  LoQi<vil'e  cornmittee 
appoin'ed  to  arrange  for  the  reornaniration  of  the  Ne^w  Or- 
leans Traction  Company  annoances  that  all  arrin>;ement8 
practically  have  been  completo«l.  The  twa  Hyitem<  operated 
will  be  co-nhloei  and  charge*  redaced  to  |!lOO.()On  t  year. 
The  stockholders  will  raise  <i3 »  OTO  to  payoff  the  fljating 
debts,  gittioK  preferred  sto^lc  in  retarn.— V.  p7,  p.  129. 

New  York  A  Harlem  RR.— Suit.— Tho-n**  Hitchcock, 
hoMer  of  f«0.0«0  stock,  Iim  hronghtsait  a<«iaU  the  directors 
to  restrain  them  from  entering  into  the  propoied  sar>plem<>ntal 
contract  re<lociQg  from  |t30.000  to  1300.030  the  amonac  piy- 
able  to  the  compiny  yearly  on  acoonat  of  the  money  SHved 
thromr*!  the  refaoding  of  the  7  per  cent  bonds.  Mr.  Hitch- 
cock issued  a  circular  on  Sopt.  21  to  Htrlem  stcikholdera 
appealing  for  vote^  against  the  propiaitioa  to  be  laid  before 
the  meeting  on  Oct.  8.— V.  67,  p.  4'>8. 

Northern  Paellle  Ry.— r)'/t'ri>irv./«'f7n*e'ii.— At  Milwaa- 
k»e,  on  Sept.  36.  Special  Master  C.irey  filad  a  decision  in  the 
United  States  Court  finding  that  there  is  still  dae  the  com- 
pany on  acconnt  of  the  l>.)ad4  of  the  old  company,  which 
were  only  in  part  satisfied  from  the  proceeds  of  forecloanre 
sale,  the  earn  of  $83  911  60,  with  interest  from  Sept.  I.  The 
only  tangible  as4et4  not.  embr'tcel  in  tU<>  for^cloiare  sUe  are 
the  lands  east  of  the  M'ssonri  River  that  were  Bapp>8ed  to 
be  pnbjnct  to  the  lien  of  the  preferred  s'oek.  Tbe  new 
company  acquired  all  except  aoDat  10,000  of  the  preferred 
shares  of  the  old  company  and  soai<ht  this  deficiency  j  tdg- 
ment  to  establish  its  claim  to  the  land  in  case  ibi  conrt 
should  decide  adversely,  as  it  has,  to  the  claim  of  the  pre- 
ferred stock  to  a  lien  on  the  same— in  other  words,  to  give 
the  oompanv  "two  strioKS  to  ita  bow"  m  its  me>i8nres  to  pro- 
cure poeBe««ion  of  the  land  to  which  it  is  entitled. 

Lien  of  Old  Preferred  Stock.— Va  our  editorial  columns  will 
be  fonod  an  article  regarding  the  recent  decision  hoMiag  that 
the  preferr-d  stock  of  tbe  old  cooipanydjes  not  potsess  the 
lien  that  has  been  claimed  for  it  upon  the  above  lands  east  of 
the  Missonri  River. 

Notice  ai  to  OpHon  to  Convert  Fimt  Mortgage  r.n.— The 
company  gives  notice  to  holders  of  the  Northern  Pdciac  gea- 
eral  first  mortgage  6  per  c^nt  gold  bonds  thU  they  ra*y  now 
convert  the  same  iotr>  prior  lien  4  per  cent  bind*  on  the  basis 
of  ll.l'iO  prior  lien  bmis  for  each  |1,000  genera'  first  mort- 
gage bondi.    See  notice  in  another  colnmn.— V.  67,  p.  634. 

Oregon  RR.  ft  .Navigation. -Bm-in  L'sted—&.xx  additional 
$208.0iH>  onsol.  4s  was  listed  recently,  making  the  total 
amount  liste  I  $1'^. 753,000.  The  ai  iitioaal  bond?  were  issued 
to  retire  first  mortgage  64.  the  anjaat  ot  whiub  h*s  been 
reduced  to  ♦1.427.10 J. —V.  67,  p.  37^. 

Oskhosh  Electric  Light  ft  Power  Co.,  Oshkosh,  Wis.— 
/JiFid*  C.j//o'.— B.>nd»  of  18!tl,  Nos.  20  and  183.  have  been 
called,  and  will  be  paid  at  *.V21  per  bond  and  accraed  intereat 
on  Oct.  1,  I  "09,  at  the  office  of  the  Massachusetts  Loan  H 
Trust  Co  ,  Trustee,  Boston. 

Paelflo  Coast  Co.— Circutar.— A  circn'ar  from  T.  Jefferson 
Coolidge,  Jr..  of  the  Oregon  Improvement  R 'organ izttioa 
Committee,  in  snlicitation  of  proxies  to  Grant  B.  Schley, 
Watson  B.  Dickerman  and  T.  Jefferson  Coolidge,  -^r.,  says: 
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•BO'i,:))  .i..iii._v  III  II  1   11  t<i  mi^i  IIK-  |>«f  iii"iiw. 

YeaUrdsy  President  Daitl«-1  O.  E«hbangh  ba'i  not  been 
saaa  at  the  compant'a  offloe.  No.  M  Nassau  Street,  since 
Monday  moniiBg.  and  some  aiixlety  was  felt  fur  his  safety. 


The  bnaloeaa  nt  the  oompany  baa  prnnpernd  durlni;  the  paKt  rear, 
anil  M  thi«  I*  lardy  >1  <e  to  frlemlly  relatiins  mtlntal'intl  wllli  ibe 
traiuonntlnontnl  1  qpk,  It  Is  very  dnKlrabln  that  ihcae  relatlonn  slioukl 
be  maiutttliK-il  and  luaili-  iiinre  clone.  It  will  be  the  elfu:t  ol  your 
proxira  to  afU-ct  a  capable  mauagoment.— V.  07,  p.  635. 

PeopU'sOas  Light  «  l]i>kB  ;  .of  Chica.'o-Indlani  Nat- 
ural Uas  Ci».— Hiinhattan  Oil  C'>.— 4  irce/ne/it  —  The  eab- 
btance  uf  the  a-tr-temeat  ni^ned  in  N-^w  York  last  Fri  lay  be- 
tween the  People's  Oas  Cj.  and  the  lQdi.>ina  Natural  Glas  Co. 
is  reported  aa  follows: 

Tlni  Poopli-'K  (»»«  Co.  In  to  Ivo  up  t'>  the  tnrinH  nf  It^ '<rli;'aM  coa- 

tm'tniiil  ilnriiiir  ttm  next  three  yearn  U  to  expnnd  $1,500.1100  In  er- 

'  ill  Chlcano    Thin    Is  tlio  t<it»l    auiniint   wblob  tt 

'U  the  exploitation  of  iiitiunil  nan  diii-inK  tbe  ra- 

•  uf  tiiK  <•  mtriint.    Th«  nxpiMi  lUure  !■<  'o  he  iii:i<le 

111  '  .n-iMl  iipiin  hotwciMi  llio  tw  1  oinnp  iiilo*,  aud  In 

111"  >i  by  liriiitiatloii:  DO  Mitt  tlio   l*C"pln'i>  To  Is  pro- 

ti'i'ii  -\Mn  Itn  liu*l   CKH  arl^tntr  frnui  the  explolIuiloD  of 

I  mil  II  '      .1  I'    .N'atiir»l    Oax    Co    uiiariinlPM    that    the 

I'lM.pli '"  <• '    IV  114  itha  (>  fmm  n<!W  liiiilnesK  pxiM'cted  to  be 

!   ,(' I    ;r- 1  tir..  iliii.' i'<cpi<nd  liiro  not  li'H?t  iliiin?  purcont 

I   I'liii'itall   iiildUionul  ilUir  biitliia 

11*  I»ei»]t'i»'«  tTo.    TuU  i^iiaraiity  Is 

III  ir«  pt^'loil  of  ibe  contract    Then, 

■III-   ric',- iiii ,-,  111   I  iipiirttiit  c  >iico4'<liin.  It  Is    all, la 

t  ir.«l  Oiti*  (?<i.,  tim  dctiiiUiif  which  wlil  later  ou  be  Kub- 

,     :  ■...|.|rT«  of  the   i»ivipl«'«  C  >.    tt  l«  iinlcrHt'iid  there  Is 

ijii  pin  lin—  •■!  ihr  riipiml  ttock  n(  tho  Indiana  Co.    The  comr.iot  was 

iua<ie  In  lf*Oi  tor   w<  niy  lire  yeara. 

P '■"  ■   ■■(  Maniitittan  01  Co  —Th»  Peoples  Company,  it 

Is    II  I.   h4S     parchasHl  control  of    the   Mtiihattan 

Oil  I  it«rp  i'-s  10  WTici    Mii<sr<.  Briily  and    LJ-'oedict 

were  l»r<-il'  in  ••r»st,eil.  The  a^iinisilioa  giv-is  til's  Peoples 
Company  an  itidep-n-lent  supply  of  oil  for  use  in 'the  mana- 
f.ictnre  of  i's  i(as  —V.  rt7.  p.  635, 

Rnrhoater  Railway— ^•«'irfer/y.—Ramlogs  for  the  quarter 

.  II  .\i-j  .1  !•  ■         'i  ive  been  : 

Jfei  Oiher         Tnfrett,       Bal..tur 

.1    ;«.        raraitiga.      iKfimf.        taxt'.rlc.         or  ilr.f, 

IsflH  <ilHi..'.n         #(l-i,»,4i)       |lJ.:itio         ♦aT.ST'l  Rar$3  470 

18»7 IXJ.I-I  0MS4  1.77.>  6^,7113      dcf.l,83i 

Loans  anl  Mils  parable,  f2Vi.l60,  against  $234,803  on  Jane 
90,  1807,- V.  66,  p.  901. 
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Safety  Third  R:in  *  Electric  Co,— Reorganized  Oompin'j. 
— ^Tais  cotnpiQy  has  bjen  inorpirat-^d  uader  th?  laws  -f 
New  York  to  confr  >1  fie  piteats  fornnrly  owae.i  by  the 
Safety  Third  Riii  El-ctric  Co.    The  oflS  ;er3  and  directors  are: 

OfBcers-EmeTson  McMillln,  PresUlenT;  Wlllla'n  M.  Keoper<.  Vlce- 
Preslilent:  David  F  tt^lated,  Secret .ry  an  f  A.iili-<i;  C  T.  -tOiU'lUe. 
Trea^mer.  Hire -tors  — Emer»oD  Mi-Millin.  David  F  Halsted,  H-nrv 
B.  Wilson,  Louis  Steckier.  R  H.  BeHOli.  J  McLeod  Marpliy,  C.  T. 
BcoTllle,  W.  F.  Doutlilrt,  WilUatn  M.  Keepers. 

The  capital  stosk  is  $10  0,00',  half  of  which  is  preferred 
and  half  common.  Tlie  offices  will  be  at  No.  5  Bartkman 
Street,  New  Y  'rk  City.  This  reorijaniz-ition  briars  the  con- 
trol of  the  patents  of  the  Sifety  Third  Rill  Electris  Cj  iat;o 
the  hands  of  Emerxoa  McMillin  &  Co.,  the  well  known  Wall 
Street  bankers'  and  capitalists. 

Sanqiialmie  Falls  Electric  Potfer.— tang  Dixta^ce  Pncer 
PIan<.— The  Westinghouse  Electric  &  M-innftictnriag  Co.  of 
Pitt8barg  was  recently  awarded  a  coatract  for  '••►le  ompiste 
eqaipment  of  the  p^iwor  plint  at  Snoqailmie  F.ill8,  Wash. 
Tne  plant  will  be  4.5  miles  from  Tacoma  and  31  miles  from 
Seattle,  and  toe  cirrent  is  to  be  transmitted  to  both  of 
these  cities.  Toe  coatr*ct  inclades  f  mr  threi  plase  rotary 
armitnre  generators  hiring  a  normal  aggre^itu  capicity  of 
4,000  k.  w.,  these  t  >  be direptly  connected  to  water  wheels;  also, 
the  other  necessiry  accesj'orirs  both  at  the  Falls  and  at  the 
snb  stations  In  Seattle  and  Tacoma.  Thi^  nodertaking  is  ths 
personal  enterprise  of  Mr.  Wm.  T.  Biker,  of  Chicago,  in  whose 
name  the  contracts  are  baipg  made.  Mr.  Btker  is  the  former 
President  of  the  Chicago  Bjard  of  Trade,  and  it  is  hi->  inten- 
tion when  the  pUut  is  completed  to  convey  it  to  the  Snoqaal 
mie  Falls  Electric  Power  Co.,  a  company  to  be  organiz-d 
with  capital  stock,  bat  no  bonds  or  deut. 

Soalh  Side  Elerated  RR.-Chica?o  City  B-j.—N'-goUa 
twna.—Thei  Chicago  "Econc-nUl"  on  S-^ptember  31  said  : 

Nexorlatloni  lonklu<  to  t)ie  WKiaUltloa  of  the  Soath  Side  Elevated 
BB.  by  the  City  Killway  have  been  resumed,  with  a  very  ratr  proinisx 
ofaaeoe*!*.  rue  de<l,  liDwever,  in  rar  from  bjiaK  a  •aiii'O'aa'.eil.  citv 
Billway  direotiira  have  not  bad  «  mecMaK  fur  m'tattis  They  will 
meet  next  vreex,  ho  vever.  The  most  thtt  Oiin  i>o  *  .id  <rich  oertaloly 
at  thli  tiin-  U  thUsome  inea  who  are  later&tted  lu  Oity  Riltiray  btve 
talked  ot  a  leain  or  the  mevatid  R»*1  oa  a  basts  or  g  uiraiitHniu^  4 
per  oeal  dividends  on  South  Side  E!"vated  stook.  Thl<  priposltion  ii. 
acoeptablo  to  sumii  holders  of  Elevated  shares,  but  nochlui(  like  a 
m^ority  of  tU  i  sto  k  htt  eUeo  ass  ml  to  It.  On  the  other  haa  t,  some 
holders  say  the  banU  should  he  4>«  per  oent.  while  ocliers,  amoui;  thnm 
oue  or  two  lari^  holders,  even  tilk  of  ii  per  oeDt.  (t  may  a  so  be  sild 
authoritatively  ihtts  >iu«  liaportant  Inte  eats  la  Oity  Rtllway  ntoik 
will  oppone  any  proposition  to  pay  more  than  4  p-r  anal.  Some 
Elevated  ittookho'ders  think  that  the  shtres  should  be  canverced  into 
dry  Ril|.ray  boats  believing  t  'at  a  e ouoon  security  vooljhave  a 
Ugher  market  value  than  a  xnaranteed  stock.— V.  6  ,  p.  63  >. 

Staten  Island  Rapid  Transit  ViK.—Defat,U  on  First  Mart 
■gage. — The  receiver  has  determined  to  default  to  day  on  the 
coupons  of  the  first  mortgaa^e  loan.  la  new  of  this  fact 
Dick  Brothers  &  Cj.  have  written  a  strong  letter  to  Receiver 
Josiih  Van  Smitn,  ramoostrattuj  agatns^  defaalt  on  a  loan 
whose  interest  is  bo  mnch  more  thanearasd.  Their  letter 
follows: 

Dear  Sir— We  bej?  to  sonfi'm  oar  '.ele<ram  'o  you  as  follow*: 

'•B-ferrinit  to  the  rumor  ot  default  on  Staten  Island  Rapid  Transit 
flrat  6k,  a^  the  oltlolal  tixures  show,  your  net  earnings  are  over  three 
times  the  tntore-it:  If  you  are  nit  In  funds  to  p  >y  [Ills  interest  we  will 
be  glad  to  purcbaae  reoelvera' oertlllo  tt '«  to  the  amount  of  V  10,000, 
to  be  Issued  In  legal  shape  satlsfaotory  to  our  oaunael.  Representing 
a  ooDslderable  Interest  In  the  mortgage  wa  will  resist  In  the  courts 
any  attem  t  to  divert  earnln  IS  toward  otht^r  payment*  thtn  this  llrit 
mortgage  Interval.    Kindly  wire  reply." 

Aoonrdlng'o  the  accounts  anbmltted  to  us  th>)  Staten  Iilind  K  iplil 

00.  for laat year,  after  paying  taxes  and  ronlaN,  earuet  n^t  *'J2v!.i  il, 
being  a  •urplns  of  $l'f^,^3t  over  and  above  the  nmt  mortgage  Inter- 
■eat.    with  saoh  a  state  of  affairs  It  would  aeem  to  us  a-*    It  a  default 

waa  unnecessary  and  could  only  reault  In  demnralizatlon  among  lii- 
Testors,  which  we  do  not  suppose  you  as  an  offl  er  of  the  cuuipauy. 
acting  In  the  Inti^reat  of  conserving  the  property,  would  approve  nf. 
'We  therefore  offer  you  our  services  to  place  you  In  funds,  aa  stated 
by  the  a'mve  telegram 

We  write  tbis  letter  as  we  have  placed  a  largn  number  of  these  bon  is 
among  o-)r  clients,  whose  interests  we  pru(>osu  t4>   protect  to  tli.^   best 
of  oar  ability,     doping  for  a  prompt  reply,  we  remaiu.— (Signed  ) 
—V.  67,  p,  484. 

State  Telephone  Co.  of  New  Jersey. — $lflOO,000  Hortyage 
FUefl.—The  company  has  filed  a  mortgage  for  |l,000,000  to 
the  Fidality  TrutCo.  of  Newark,  as  trastee,  to  cover  all  the 
lines  of  the  company  in  the  State  of  New  Jirsey.  Tht  binds 
anthoriz^d  are  l-iO)  Qfteen-vear  gold  ."»  p'sr  cents, 'dated  Aa^. 

1,  1^9^.  interest  F.  &  A.  W.  I.  Tdylor  is  Presi  lent  and  W. 
C  Cox  S'cretary.    The  company's  offlje  is  in  Jersey  City. 

Terre  Hante  Sc  Logansport  HH.—F'yrecloswe  Sale  Oct  20. 
—The  foredo'ure  sale  under  the  $1,000.0)0  mortgage  of  HS3 
is  advertii-ed  for  Ojt.  2')  at  Crawfordsville,  Ind,  The  sale  will 
be  enV>j»>ct  to  the  undisturbed  lien  of  the  i")0  ',0  0  first  mort- 
gage 68  of  1879.    Tne  upset  price  is  $7.'50,000  -V.  66,  p.  331. 

Third  Areaae  RR.  of  New  York  Cltj.—Nem  Stock.— Xh^ 
company  givei  no'Xa  that  its  transfer  b  jjkj  will  clo«d  O  ;t.  4 
for  the  pirposa  of  asc-rtainiag  the  stjckho'.ders  wdo  will  bj 
entitled  t)  sibtcrib^  to  ths  sjsoad  isiae  ot  thi  ioorew-jd  cap 
ital  stock,  sn^h  Um-i  amoantia?  to  3  >,0M  shires  (JJ.OO  i.OO)), 

gnrsn  int  to  resolati  m  of  th»  boarl  of  direotori  ado.ite  1 
ept.  19.  Tne  cjmpany  in  1936  aathirized  an  increase  of 
t3,O0  iiOO  in  the  cipltil  stock.  Of  the  new  sbar-ij  th?  first 
isane.  $'.0))00>.  wh  mtdi  la  Ssp'-em"}  r  of  thit  year  and 
now  the  reintiader  ts  to  ba  sold,  mtkio.;  iht  totnl  capital 
■took  fli.O'O.OO).  Tie  W)rk  of  insttiling  tne  nid-jrgroinl 
trolley  svstsrn  it  is  nalerstoji  will  b2.(ia  short'y.  Tiere 
w*s  pab'.i^h^d  lat*  yescerd*y  afteraoii  thioatlmi  of  a  pUn 
said  to  bi  propmd  for  the  merger  of  the  oooipiny  and  it^ 
■nbii'lUry  roiU  lito  a  nev  ca-poraMoa  with  greatly  en- 
larged capital  —V.  67,  p,  635 


Union  Pacific  Denver  &  Gulf  Ry.— PZoi  Reid'i  Next 
Wee't. —Ths  reorganiz  ition  plan  will  ba  isiael  on  Monday 
or  Tuesday  in  toe  coniag  W3ik.  Tne  p'ln  wU  inclali  tne 
Dinver  Texas  &  Fort  Worth,  the  Djnver  T.ixa<  &  Oilf 
and  the  D -hver  Leal  ville  &  Gunnison.  The  new  secaritiea 
are  to  ba  first  mo'-tgage  4s,  first  and  seeonl  praferrad  and 
CO nman  stock,  Taa  tssasscn 'nt  oa  tha  c  jm  a)a  stosk  will 
be  ten  per  cent  —V.  67,  p.  579 

Union  Triction  Oo.  of  Pliiladalphla  -New  Preiieit, — 
O  1  Monday  John  Liwber  W^hh  withirew  b)th  fom  the 
Presidency  anl  fr>m  the  biard  of  directors.  Giirga  W. 
Elkins,  a  son  of  William  L.  Elkias,  wis  chosen  hi-t  3u;3a3S)r 
on  the  board  while  J  ihu  B  Parsons  wa^  m  ide  Pre-ident  and 
Gaorge  D.  W  daner  Vice- Presi  lent.  Mr.  Parson4  ht'*  b^ea 
General  Mmagar  of  the  company  since  1S98.  oming 
from  Cnicago  to  assnrae  the  position  Ha  began  hs  streat 
rail-oad  career  in  1870  as  a  coaductor. 

Mr.  Walsh  statad  thtt  his  rasi^nation  was  dui  entlr''ly  to 
the  reason  that  ha  desired  a  rest  from  hi^  respmsible  duties 
connected  with  the  Traction  Compan?.    Hj  added  : 

"  t  have  been  President  of  the  oompiny  stn^e  tt^  on  tnz  ttlon,  and 
a-"  the  oompan\*  is  now  iii  excrtllent  c->a1itlon.  with  its  Puttipe  pro-*p  -r- 
ity  assur  d,  t  believe  I  have  e  irne  I  the  privilege  ot  retiremenc.  For 
tliree  years  I  have  laboreil  in  le'atigabl.v  in  the  iotrtpe^c-*  of  the  com- 
pany, and  now  cliat  oion  -y  i*  «0'nln<  into  the  treasury  .and  e^'ervtb  ng 
is  lu  favoralile  coudtti  'O,  it  od>rs  mi  a  iroo  l  Oi>portunity  to  retire  anl 
take  a  rest  from  the  duties  of  the  olHno."— \'.  67,  p.  63D . 

United  States  Rnliiar. —9 (n'nZ  of  B  •s'oi  Shoe  Oi  — 
A. •cording  to  Bistoi  pipers  Pr->sidant  Conversa,  of  the 
B  jston  Saoe  C).,  h  ks  miie  an  offi3  al  anaoancam^nt  thtt 
t"rm'<  have  beea  arraig-»d  where'iy  tha  Uaitad  Srate<  Rubber 
Co.  will  acquire  control  of  a  raijorityof  tha|5  000.03) ctpital 
stock  of  the  Boston  Co.  M-  ConverAe,  if,  U  Siii,  is  still  a 
large  holder,  and  will  remiin  at  the  head  of  the  coacem. 
Some  of  the  current  talk  rogirding  the  transaction  was  given 
last  week.— Vol,  66,  p.  617. 

Washington  Central  Ry.—L'»?ei.— The  New  York  Stock 
Exchange  has  li^'ed  tha  compinv'stl,o38.0W  firit  m>rtraga 
4  per  cent  gold  coupon  bonds  of  1948,  issued  under  the  plan 
of  some  months  ago.    V.  67,  p.  127. 

Westchester  Gas  &  Electric— Port  Chester  Electric 
Lighting.  - PureUated. — The  Port  Caester  Eleatrio  Ligh'ing 
Co.,  it  is  understood,  has  ourchased  the  plant  aad  franchises 
of  the  Westchester  Qis  &  Electric  C  >.,  and  will  begin  in  a 
short  time  to  build  a  plant  to  supply  the  villages  of  Port 
Caes'.er,  Rye,  Htrrison  and  Mim^roaeck.  Tha  capital  stock 
of  the  new  compiny  is  |o  .000.  and  the  offi;ers  ara  Willi  tm 
E.  Ward,  Pr-'sident:  J.  Aldison  J  >hn^ton.  Vica  President; 
William  L.  Ward,  Treisurer,  and   W.  S.  Comby,  Sacretary. 

Westlngho  ISA  Electric  &  M  innfaetnrlng  Co.— L>>r«!d.— 
Tne  Naw  York  Stock  Bichinge  has  listed  |i75.0J0  ad  li'ion*! 
assenting  stock,  making  total  amount  listed  to  da'e  |S,81:},- 
Oo  1.  The  additional  certificates  have  been  "  is^aed  in  pirtial 
payment  for  stocks  and  iMnds  of  the  Wtlker  C  >."  T;ie 
compuiy  further  states  that  of  the  |3,")00.000  dabaaturea 
Huthorizad  last  July, about  $<,000.i'0l} have  bean  soil  to  retire 
indebtedness,  and  of  the  remiiniug  $100,003.  part  hava  bean 
used  in  partial  payment  for  stock  aid  bonds  of  the  Wilker 
Co.  The  balance  sheet  of  July  31.  189i  is  given  uader  ths 
heading  "Annual  Riports."— V.  67,  p.  685. 

Whitebreast  Fuel  -Iowa  &  Illinois  Coal  Co.— Firecl^iiure 
Suit. — Foreclosure  proceedings  were  b-ought  against  these 
companies  in  Chica:?o  on  Wednesday  by  the  Atlantic  Trust 
Co.  as  mortgage  truste.?.  The  bonds  of  the  Whitebreast  Co. 
were  iasued  in  IS'^S  and  were  listed  on  the  New  York  Stock 
B.tchango,  the  application  to  tha  Exchange  being  in  V.  45.  p. 
i)76.  In  1836  a  plan  for  funding  coupons  was  proposed,  per  cir- 
cular in  V.  6;,  p.  1140.  Default,  however,  has  continued,  and 
now  foreclosure  is  instituted.- V.  06,  p.  860. 


— Reports  of  condition  September  2  >  of  the  national  banks 
n«med  l)elow  will  be  found  in  our  advertising  columns:  City, 
Market  &  Fu'ton,  Mercantile,  Gillatin,  Continental.  Am. 
Et'hanga,  Chasa,  and  Second,  of  New  York;  theF.rst,  Union, 
Continental  and  Comaiercial  naMoa*l  bank^,  and  the  Mer- 
chants' Loan  &  Trust  Co.,  of  Chicago.  Ttte  statemant  of  the 
Fourth  Street  Nitional  Bink  of  Pailadelphia  was  published 
oa  page  iii.  of  last  Svtnrdav's  CaaoNiCLE.  The  statemant  of 
the  Caemical  Nationtl  of  New  York  will  appear  on-tha  last 
page  of  the  QooTATio.v  Supple.me.vt  for  October,  to  be  issued 
on  October  8. 

— Speyer  &  Co.  give  notice  that  they  are  prepared  to  ex- 
ohang->  the  Mercantile  Trust  Co.  certificates  of  deposit  for 
the  Baltimore  &  Ohio  RR.  5  par  cent  bonds  of  lS8o  for  the 
trust  receipts  issjel  by  Speyer  &  Co.  under  the  reorganiza- 
tion plan.  The  latter  mast  be  presented,  suitably  endorsed, 
at  the  office  of  Sp^yer  &  Co  ,  8)  Broad  S:reet. 

—Messrs.  F.  J.  Lijman  &  Co.,  specialists  in  uncurrent 
steam  railroid  bonds,  adv'jrtise  in  another  colunn  thtt  they 
are  prepared  to  daal  in  fractional  lots  of  the  diffarant  rail- 
road securities  which  hive  been  issued  withia  the  pist  few 
years. 

-The  F  irmars'  Loan  &  Trust  C  >.  will  piv  dividends  on  a 
number  of  securities,  list  of  which  will  ba  found  in  another 
colunn. 

-Messrs.  Redmond.  Kerr  &  Co.  oflfer  for  October  invest- 
ment a  selected  list  of  high-grade  bonds.  Their  advertise- 
ment is  on  page  x. 

—On  page  x.  will  be  foand  advertiaad  a  list  of  "bonds 
for  October  investmaat"  for  sale  by  Ralolpli  K'eybolte  & 
Co.,  1  Nassau  Street. 
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8B0OMD  ANNUAL  KKI^>l{T-K-<  >K  TliK  FISCAL  YEAR 
ENDKI)  JINK  :ui.  |W». 


Nbw  York.  August  30.  I89H. 
Tb  rJU  Soortf  <tf  iHrepfora  o/  IA«  Or<vo«  AA.  <l  Mar.  Co. 

QtxnjoacK: 

W«  riiyiitfiillT  •obn-*.  ■^-  '  "  -  TnnitiTe  »tatU- 

tiokl  tablw  ia  dateil  of  in  for  t«relve 

BMatlM.  Iwal  ]r«Mr  an  i.  . 

1897.  1898- 

BMalBC* fraa  OpwMlo*.  Il«ll  Ubm.....«I.>3».S80M   fS,B9<.«To-.ii 
■iritngi n  ^rmlt-Ti  -'■nr  1 1i  tt         .M7.3«l5:l        903.92-J  3.> 

1MalO»OTatl«gBu*lM« *l.«77.«tTsT  4«.90S,3«>°:  so 


.RillUa 

.W( 

If M  >«wH— i  rio«  OpatMloo. 


....*a.'J4V<W4  IS     »3.1»«.S77  ft« 
....      ft33,3A3  7:<  766,»i2-.i3 


.•S.77P.OI7  88    t>.93S.4U0  07 


9>.S  8.*77  00    »3.9il.97(W 

»0.»«0  40  77,-«A93 


.•IJ>l».ift7  40    •3.019.fl39  IS 


;  net  eftrnings  w^re: 

taVMVMMStit  aa*  BaUnrmeBU «t3Ji73:<         ... 

OayrwIMtMolWatorUMBqiiipment  .        35,066  67  Mg.SiMOO 

iBMrMt  ea  nwdad  Debt W7.6M00  iMS,49l  73 

rint  MencM* *lBklB« roBd I3«,69000  lM.2:iU0<) 

TUM. 163,6M3(i  156,«9(i;47 

OtMoaatMid  lataraat oiAtf.'i 

PlTlilaa*  am  Pffctrad  etoafc. 110.00000  5SO.O0OOO 

'JIO.OOVOO 


.^asTlas  itarplaa  ot. , 


91,386,000  18    •3.O5A.0A3  7.% 


AU  «zpenditur«a  for  improvemeots  kod  betterment.i  and 
new  equipment  built  and  |mrcluiaed  are  charired  to  Operat- 
Uig  BugtMaa,  par  list  giren  in  ktatistical  table  "J.'aggro- 
■MlBglMK,W7  M,  *zo«at  expenditures  for  rebuilding  ami 
OBprarmc  oar  ooMa  ana  rirer  steamers,  whioh  were  charged 
to  Depreciatkm  Fund.  a«  per  Uble  "  I,"  aggregating  $74,- 
491  18,  which  rwolted  in  inorcMed  facilities  and  revenues. 

The  Company  has  increased  the  Water  Line  Depreciation 
Fund,  deeming  it  inmflBcient  to  maintain  the  water  equip- 
ment in  eScient  condition  on  account  of  its  age.  The  water 
tines  are  a  raluable  auxiliary  to  the  rail  lines,  and  necessarv 
for  ita  protection. 

Wo  nave  continued  the  rectifloation  and  permanent  iiii 
movement  of  its  lines  by  reduction  of  grades  and  curva- 
toiea.  tiling  of  bridges,  substituting  steel  for  wooden  »truot- 
oraa,  and  the  taring  of  75-i>ound  rail  per  yard  on  its  main 
Uaaa,  oauslng  the  ultimate  remoral  of  features  which  re- 
iMok  tiie  speed  of  its  trains,  increase  its  train  tonnage  rat- 
iaf,  parmitting  the  use  of  heavier  equipment,  increasing 
Um  wfety  of  oncration  and  reducing  its  cost.  The  table  of 
delailB  **  Q  "  fully  explains  what  has  been  accomplished  this 
year,  Incraaainf  the  tons  per  freight-train  mUe  of  188  »7 
tons  in  1897  toiu  IS  in  1888. 

In  the  Ticinity  of  Umatilla  and  along  our  La  CrosifeCon- 
nell  Branch,  plans,  bypriTate  enterprise,  for  irrigation  of 


iaada  anregatiag  40,000  acres  are  well  advinccd,  and  will 
wMiMffy  add  revenue  to  the  Company  in  what  ia  now  a 
Doo-pradactiTe  territory. 

The  Conpaay  has  demooatcatod  br  lu  Kxperimentol  Farm 
the  past  year  what  can  be  aooomplislMHl  by  the  growth  of 
OfSUH.  OrasMo.  Tobaooo.  Proit  and  VegeUbles.  The  ex- 
pariaenU  are  valuable  and  have  met  with  the  hearty  sup- 
port of  the  State  Experimantal  SUtions  in  Washington  and 
Oragoa,  aa  well  as  the  United  States  Oovemment,  and  the 
Coaspaav  ia  looking  toward*  the  reolamatioa  of  large  aroaii 
of  land  by  adapting  MiitaUe  trniii,  graiaa,  vegeUbUs  and 
tnuta. 

The  niniag  iatarest  ia  the  Baker  City  and  i^oeur  d'Alene 
dMrieta  have  shown  a  marked  davelopment  the  last  year 
Maw  fldnaa  an  being  oonataatlv  opeaad,  and  new  capital 
tatarMlifl.  The  Company  is  aiding  Um  davelopment  ofthi.s 
gnwlac.  important  industry. 

the  (i^Mnpany's  oOlcen  have  svstematicallr  worked  to  pr<>- 
■Mta  and  increase  local  IndnatriM.  A  number  of  imiKirtant 
new  entsrprises  have  bean  secured,  among  the  ni<Mt  itiitK>rt- 
ant  a  Socar-Beet  PUat  at  La  Oraade.  On,,  with  n  <lBilr 
capacity  of  700  tons:  the  flrst  and  only  one  in  the  Paciflo 
North  wcat. 

The  Company  bnllt  no  new  Unea.bat  in  the  territory  where 
this  Company  operates  its  boala  there  has  been  oompM..! 
from  Ooble  to  Astoria  tha  Astoria  *  Colombia  River  lUiI- 
road,  while  the  Nocthem  PkotOo  BaUway  have  oxu-mtod 
their  line  fron  JoUaetta  to  Lewiiton.  competing  with  our 
Snalw  Bivar  boats. 

•^'^tf^Jjr^?'*"'"'**"^**  *^  beginning  of  this  fiscal  year 
•4.491,000 of  6  ler  cent  Pfarat  Morten  Bonds,  under  a  Fund- 
ing arrangemaat  made  with  a  Syidioato  of  aiokert;  thrro 
has  been  withdrawn  and  dapositad  with  the  Trustee*  of  the 
OMooUdatad  Xortgaca  |i,lto.006or  the  Oregon  Railway  A 
Mavifalion  Company**  0  par  cent  First  Mortgage  Bonds. 


against  w  r<t  has  been  issued  $3,41H.0S0  ;.'■  uf  this 

Company  iitted  4  per  cent  Bonds.     When  the  fund- 

ing is  ooniiHii-.i.  t  lie  Uou80lldate<l  Morf:-:'-  ■•■   "  '     •'■    'irst 
lien  on  the  |ir<>|KTty.    The  CoiniKtny  i-d 

ff..,M  ti<n  paymtnt  of  the  Annual  Sinki:.,  i ..  .,oa 

barges  annually  942,000. 
ii-reaaed  oapitalixation  has  l>een  charged  to  Profit 
and  liosa,  and  not  to  Cost  of  Property. 

Negotiations  will  be  concluileJ  whereby  this  Company  will 

again  become  an  owner  in  the  Northern  Pacific  Tertniual 

Companv  at  PortUin<l.  furnishing  in  the  future  the  neoesaary 

terminal  facilities  for  the  liiLsine.s-«  of  this  Company.     At 

Spokane  the  Temiinul  Co.  is  still  in  the  ImndM  of  the  Court. 

The  Company  eompleted  in  August  hist  a  traffic  contract 

Northern  Pacilic  Steamship  Company,  making  saU- 

'31  <la.>-H  to  C)iiua,  Japan  and  the  Sandwich  Islands. 

ii'e  has  largely  increased  the  exports  and  imports 

I'ortland.    This  season  the  port  has  been  visited  by 

-^nl|w  <>i  larger  tonnage  than  ever  before,  and  its  exports  of 

grain  ami  Hour  are  the  largest  in  its  lu<«tory.  fully  inaintain- 

iug  its  COM!'". "•■•!'■)  importanoo. 

Theapi'  f  air-br.tke.s  and  vertical  plane  couplers 

isprogres-  .iy,  and  will  b..' completed  in  time  required 

by  Congreaaiuudl  law. 

The  oifioers  and  employes  have  actively,  intelligently  and 
1         '       t'cinioted  the  Company's  interest  to  an  unusual  ex- 
with  due  regard  to  the  interests  of  its  patrons,  and 
iiii-ii  <.uwi'ts  in  behalf  of  the  Company  are  hereby  acknowl- 
edged with  pleasure. 

The  By-Laws  of  the  Company  provide  for  an  imlependent 
audit  of  Its  books.  The  Stockholders  elected  the  Audit  Com- 
pany, of  New  York,  and.  at  the  request  of  the  Executive 
Committee,  Mr.  Stephen  Little,  in  behalf  of  the  Audit  Com- 
pany, has  made  the  examination,  and  his  certificate  is 
appended  hereto. 
A.  L.  MOHLER,  A.  S.  HEIDELBACH, 

iWaUlent.  Chairman  of  the  Board. 

POBTLAND.  ORSOON,  AugUst    17,  lS9>i. 

To  the  Stockholders  of  the  Oregon  RR.  <t  Nav.  Co. 

We  beg  to  report  that,  pursuant  to  your  resolution  of 
.September  2.  1897,  we  have  had  Mr.  Stephen  Little,  our 
Chief  Consulting  Auditor,  visit  Portland,  Oregon,  and  in 
the  audit  office  of  your  Company  there  examine  and  verify: 

The  General  Profit  and'Loss  Account  of  your  Company  at 
June  90,  1807,  and  Jane  30,  1H08,  respectively. 

II. 

The  Earnings  and  Operating  Expenses  and  Income  Ac- 
count for  the  fiscal  year  ended  June  30,  1898. 

m. 

Ito  General  Balance  Sheet  at  June  30,  1898. 
We  therefore  certify  that  the  elements  constituting  such 
Accounts  and  Balance  Slieet  are  fully  and  fa  riy  set  forth 
and  reflect  truthfully  the  transactions  of  the  year  under  re- 
view and  the  financial  condition  of  the  Company  at  the  end 
thereof,  i.  e.,  June  30,  1898. 

Our  thanks  are  due  to  the  General  Auditor  of  your  Com- 
pany, who  rendered  our  representative  every  courtesy  and 
facility  necessary  U>  his  examination. 

The  Audit  Company-  of  New  York, 
By  Stephen  Little, 

Chief  Consulting  Auditor. 

QENER.VL  PROFIT  AND  LOSS  ACCOUNT. 
(ilUIDSTMKVrB  THKIIKIN  JO.<«K  30,   1 897,  TO  JDNB  30,  189>.) 

By  BaUiiee— Hurpliit  JaD0  30,  l>.07    !^83,656  80 

••  Borpliu  for  )-«>»r  ended  Juae  30, 1898,  aa  per  tnoome 

Aeooaat,  Exhibit  "B" '.)83,805  4a 

To  Obarsaa  acalD«t  Income  for  the  period 
Aogiui  18. 1898.  to  June  30, 1697,  au- 
dited In  ourrent  rear**  Aooonnta: 
Northern  Paolflo  Terminal  Oompanjr 
of   Orefoi)'  itddltlonal    amount   al- 
lowed on  account  of  terminal  faolll' 

ttea  at  Portland,  Oregon  935,665  28 

To  Dlaoonnl  nn  Oonaolldated  MortKaco 
Boadj  of  till*  company  dnllvire<l 
In  axobaace  tor  the  Pint  MorWrase 
BoBdaof  the  Oracon  Railway  A  NavUa- 
Hon  Oa,  aa  provided  In  the  planter 
raeh  exebaoce  and  refnndln^: 
Bond*    delivered     (par 

Talu») .83,418,080  75 

Amount    rvoelred    (lea* 
inlaraal) 2,079,90009      438,1807S 

To  praalom  oa  Flral  Mort<a(a  Bond*  re- 
tired In  aoeordanoe  with  plan  (or  re- 
(uodlnc: 
Boada  retired  (par  ral.)  $2,70P,OOU  00 
'  (le*    ■  ■ 


Amount  paid  dee*  Inter- 


!  079,000  00      270,900  00 


To   adjuatmrnt  dnriuf  the  rear  to  tha 
debitor  Pront  and  lAMa di- 
rect         95,834  06 

LesaAdluatmeala  for  the 
aame  period  to  credit 
of  Profit  aad  Loa*  di- 
rect   2,487  13 

ToBalaaea ^ 


2,896  93 
77l»,860  21 


Bv  Bslaaoe  at  Credit  of  Pront  and  Lots 
Job*  so.  1898.  aa  per  ComparaUve  Bal- 
aassBbeat.  Bshiblt -C".... 


91,537 ,.)12-.0  $1,527,512  20 


r<79,(ers4 


October  1,    8v8.| 


THE    CHRONICLE. 
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INCOME    ACCOUNT. 
R^IL  LiSES: 

Gross  Earnings  from  Operation $5,9S  2,470  94 

Operating  Expenses  (53-18  per  cent)..    3,166.&77  84 

Net  Earnings  from  Opeiatlon (2,803,593  10 

W.1TER  Li.-JEf: 

(iross  Earnings  from  Operation $902,922  35 

Operating  Expenses  (84-89  per  cent).       76f,542  23 


Net  Earnings  from  Operation 

Add  Income  feou: 

Int.  and  Dlvld'ds  on  Securities  owned. 

Discount  and  Interest  received 

ReLtHls  from  Leaded  Property 

MlscellLneous 


$33,483  79 

29,883  57 

13,998  67 

too  CO 


136,E8012 


77.865  93 


Total  Net  Income *3,019.830  is 


Brought  forward $s,oi<f,Sjgif 

Taxes $156,296  37 

In'erest  on  Funded  Debt: 
Concol.  M.  4  p.  o.  Bonds. $687,7 55  90 
O.  Ry.  &  N.  Co.  1-t   M. 

6ptr  cent  Bonds 177,735  83 

865,491 73 

First  Mortgage  Sinhing  Fund 154,230  00 

Ueprr  elation  Water  Equipment 89.350  00 

Discount  and  Interest  Paid 615  65 


—    1,265,983  75 

Sorplos  for  the  year $1,753,855  40 

Less: 

•livldends  on  Pref.  Stoofe,  5  percent..    $550,000  00 
Dividend  on  CommonStock,l  perotnt.      240,000  00 

790,000  00 


Bemaln'eSor.  carried  to  Credit  of  Profit  and  Loss  Ao'ct,.     $963,855  40 


,  h-»  i'''i,P*J„°,*fh.n' h^^^?/ni"'p°r«f^!.r«rt'li^li'^'„H'i"^)K^  ""f  '"f  *'  y^" '»  accounted  for  by  tlie  fact  tliat  tbe  Articles  of  Incorporation  provide 
'^^^agS^:S|^ef»'^^^^^^  -"^  'l'-"»«"1  «-  "«  P-'l  on  common  Stock^.    The  ap^parent 


o.» 


OONDEN8ED  OCMPARATIVE  BALANCB  SHEET  JUSE  30,  1«9<»,  AND  JUNE  30,  1897.  RESPECTIVELY 


ASSETS. 
J^une  30,'08. 
Tub  Estate  op  tub  Okboon  Br.       $ 
II  NAVIn.lTIO^  Co.: 
Cost  of  RR  .  Its  equipment,  and 
L.andp,  and  Oceiin  and  Kiver 
Flotilla. nud  its  Equipm'r,  Inol. 

Dookc,  Wharves,  etc 49,310.616 

PlntachOas  Plant,  Portland...  6,300 


J^u/ie30,'97. 

$ 


Inc.  or  Dee. 


49,301,604    /. 
6,300 


15,012 


2,829,000      2.829,000 


Total  Cost  of  Property 49,32>',916    40,310,904    /.        15,012 

Bonds  and  Stocks  Owned  : 
Columbia  A  Paloase  RR.  Co.— 

1st  M.  Bondx  (282  Bonds,  par 

^alue  $10,roO;   1  bond,  par 

value  $9.000) 

Willamette   Transportation    dc 

Look!  Co.— 1st  M.  Bonds  (307 

lends,  par  value  $1,000) 

Cascades    RR.  Co.  Stock  (600 

shares.  $.^0U| 

(Jolamlila  A    Palou^e    RK    Co. 

StockdO.OOOsb  ,p»rviil.$lOO) 
Milt  Creek  Flume  Jc  -Mfg.  Co. 

Stock(2,000sh.,narval.«100i 
Walla  Walla  &0i>lumbia  River 

BR.  Co.  Stock  (7,000  shares, 

par  value  $100) 

The  O  R.  &  N.  Co.  Pref.  Stork 

(1,206  08  sh.,  par  value  $100) 
The  O.R  &.  N.  Co.  Com.  Btook 

(5  (hares,  par  valnx  $  1 00) . . . 
Tbe  O.  R  &  X  Co    Pn-f   Stock 

Sorlp,  par  value  41,^40) 


307,000 

150,000 

1,000,000 

200,000 

700,000 

120,680 

500 

652 


807,000 

150,OCO 

1 ,000,000 

200,000 


700.000 
119,980     /. 

900 

430    /. 


700 


222 


50,000 

20,328 

352,313 

1,900 

49,i:9'> 
5,(IU0 


Total    Investments— Bonds 

and  Stocks 

U.  8.  Olroult  Court -Amt.  depos- 
ited In  Spokitnn  Uu  Depot  Cfase 
—  Farmern'  Loan  Si  Trust  Co.  vs. 
Oregon  Ky.  .k  N'avlgallon  Co... 
Northern    faclilo   Terminal    (}o. 

BlDklng  Fund  Account 

CCKKhNT  Abdbts— Cash 
In  Banks,  etc  : 
First  National   Bank, 

Portland,  Oregon... $367,l-.25 
Ladd  A  Tilton,   Bank- 
er*, Portland.  Ore. . . 
N  Y.  Beour.  A  Tr.  Co. 

General  Acooiiot 
N.  Y.  S^our.  *  Tr.  Co  , 

Special  Account 

N.  Y.  Seoor.  tc  T  .  Co.. 
Oon.M  Bd.Ooup.Ao't 
N.  Y  Secur.  &  Tr.  Co, 
IstM.  Bd.Coup.Acct. 
A.  Murciis.  Treasurer. 
Farmers'  L.  &  Tr.  Co., 
Trii»t«e  O.  Uy.  4.  N. 
Co,UtM.SIukFuiid  123,114 
Deutsche  Bank  of  Ber- 
lin—Convol  M.  Bond 

Coupon  Account 37.081 

Guar'tyTr.Co.ofN.Y.  503,890 
Metrop.Tr.Co.ofN.Y.   301,430 
Mero8n.Tr  Oo.ofN.Y.  So  1.430 
The  O  R.  Si  N.  Co.'s  Coos.  M.  Bds. 
Improveiu'tdc  P.ctterm't 
Acc'nt  (per  contra)  — 
Cash  in  hands  of  N.  Y. 

Becurlty  <fc  Trust  Co.$363.45:< 
Invested  In   Northern 
Pao.Ter.  Co.  Bonds.      89,072 

Material  and  Supplies 

Audited  Bills  for  ColiecUou  . 

TralUc  Balances 

Foreign  prepaid  Ticket  Orders. .. 
Agents,  Pursers  and  Conductors 
United  States  P.  O.  Department 
Nor.  Pao.  Term.  Co.  of  Oregon.. 
Liverpool  *  London  A  Olnhe  Ins. 
Co.  FlreClhlm  :  Judgm't  rend. 
ag»t.  them  In  U.S.  Dis.Court.and 
attlnntd  by  the  CI r.  Court  of  Ap- 
peals. Case  now  pendliig  on  pe- 
tition for  rehearfog 

City  and  (Juuniy  Warrant*  to  be 
used  In  paving  Taxes 

J.  G.  and  I.  N.  Day  

Portland  (General  Electric  Co  ill 
A.    Marcus.    Treasurer.    Income 
from  Investment  Account. 

BUia  reoelvabln 

Insaranoe  paid  In  advance.....'." 
Underwriters'  8.  8.  Columbia. 
Sundries 


5,307,832      8,306,010    /. 


10,181 
4'.',735 


922 


19,131 


43,733 


2,113.401 
131,810 


452,525 
416,062 
144,670 


791,674 
47»,000 


/.  1,318,737 
D.    343,  Ul 


1,115 

166,182 

48,433 

12,491 


72,171 

4,134 

bOS 

7,675 

3,671 
25,048 
II*  ,609 

14,k0'» 

16,329 


440,021 

/. 

12,504 

V71,13« 

/. 

144,926 

111,559 

/. 

3:i,ll0 

57.672 

n. 

57,672 

1,088 

I. 

37 

110,758 

I. 

55,4-.«4 

4f>,76l 

U. 

82d 

12.491 

LIIBILITIES. 

JumSO.'QB.  Jun«30,'97.    Itus.orDee. 


Oai-ital  Stock  :  $ 

Common 24,000,000 

Pri-ferred 11,000,000 


24,000,000 
11,000,000 


Total  Capital  Stock 35,000,000    35,000,000       

Fdndeo  Debt  : 
Con.  M.4%  Bonds  (Interest due 

June  and  December) 18,68?,yOO    15,609,000    7.3,074,900 

Ore.  By.  tt  Nav.  Co.  Ist  M.  B'ds 
(Interest  due  Jan.  and  July).   1,587.000      4,451,000    0.2,864,000 


Total  Funded  Debt 20,270,900    20,060,000    /.     210,900 


Orb.  Rt.  <t  N'AV.  Co.'s  l8T  MOKT. 
BINKINO  FO.ND 


Oobbknt  Liabilities  : 

Vouchers 

Pay-rolls $203,051 

Unclaimed  Wages 1,332 

Con.  M.  Bonds— Coupons  due 
and  nnpald 

Oon.  M.  Bonds— Interest  ac- 
crued but  not  duo 

O.  Rv.  &  N.  Co.— 1st. M.  Bonds 
— Coupons  due  and  unpaid... 

O.  By.  A  N.  Co.— 1st  .M.  Sink's 
Fund -Payments  accrued  but 
not  due 

O.  Ry.  Si  S.  Co.-Con.  M.  Ctfs.— 
Interest  due  and  unpaid 

HoH|iltal  Fund 

Water  Line  Equip.Depr'n  P'd- 

Ocean  Division $10,172 

River  Division 38,516 

Traffic  Balances 

Car  Service  Balances 

Nor.  Pac.  Term.  Co.— Accrued 

Rental  Account 

▲gents'  Drafts  Outstanding 

Taxes  accrued 

Railroad  Equip.  Renewal  Fund 

Dividend  No.  X— Pref.  Stock 

Divldeuil  No.  1— Com.  Stock 

Called  Bcmrts  Outstanding— Or. 

Ry.  A  N.  Co.'s  in  Mortgage.. 

Gen.  Aver.  Collections.  Acc'nt 

Sieamsblp  "Lombard" 

Ticket  Rebate  Account- 
Due  to  Foreign  Lines.. 24,342 
Less :   Due  from    For- 
eign Lines 14,023 

'Sundries 


263,236 

331,479 

204,382 
25,500 
62,280 
51,120 

10,000 

■"6,006 


107,621  /.  156,616 

200,1^3  I.  131,288 

159,583  /.  44,799 

55,040  D.  29.540 

92,030  /.  10,290 

108,651  D.  55,530 


48,688 

127,389 

l.',865 

253,900 
13,975 
45,440 
11,733 

2'4(),(>0(> 

74,000 

2,138 


10,310 
44,633 


10,000       

41     I).  41 

4,248    /.  1,747 


33,829     /.        14,850 

/.      127,3'20 

6,300    /.  6,056 


82,810 

2:*,13l 

47,571 

4,432 

109,9r5    D. 

/. 


/. 
D. 
D. 
I. 


11,000    /. 
1. 


171,089 

9,156 

3,131 

7,201 

109,989 

240,000 

60,000 

2,138 


/.        10,319 

3,276    /.       41,367' 


Total  Current  Liabilities.   1,675,776 
ArPABEXT  Liabilities  : 
O.  Ry.  A  N.  Co.— Stockholders.        73,893 
O.  By.    A   N.     Co.    Collateral 

Trust  Bondholders 

Less  Pref.  and  Com.  Btook  held 
In  Treasury  to  meet  tame 78,893 

NU. 


913,637    7.     662,139 


124,349 


700 
125,049 

NIL 


Total  Liabilities 57,109,912    56,081,257    /.  1,028,655 


72,171 

2,780 
2,.'S05 
7,675 

4,']88 

"0,937 

"i'.8l« 


1.353 
2  000 


687 

25,048 

5,672 

14,800 

14,510 


ToUl  Cnnent  AiMU 8,646,641      2,424,386    7.1,222,255 

TotalAM  Ts 88,342,306    57,084,039    7.  1,297,372 


Aecounts  to  Balance: 

Imorovfment  and  Betterment 

Fund  (ler  contra) 452,525 

By  Prodt  and  Loss  to   Balance, 

being  Excess  of  Asiets  over  all 

Liabilities  (Exhibit  "A") 779,869 


440,021    7.        12,504 


563,657    r.     216,213 


Total 58,342^06    67,084,935    7.1,267,378 


fi>4 


rHK    CHRONIOLK 


[Vok  LXVII. 


tTTMH^KT  or  ri'H^r'iM   oi»HH\rro?«*  or  tii«  okeiox 

RAll.ra>>AU  A    -  ■  >H   JOtK  ■».  I'M'.  TO 

iV.1*  M.  tC-  JMK  XOy'OVStA 


riN-.  : 


1lMi>  ' '•  0>Mntl4*U4   M<rt<A.'.     i    i- 

•mf  n>i>'i>  m  iTMiTy  (M  l«eM 

I^a«  •«!«■»<• 

v.*  r<M«(MB<«  Dsr^iMMt 

J  G  mUI   X   Oar 

A.  Mu«j«.  T>«^,  lM»a«  trsa  tarMlaivBU  Aeet 


«U:l.I9U7% 

»7.<!?l  «: 

327  ■«■• 

1.000  00  , 


I  :;it  of  (}*nsrsl  M'lHga^   Bands  cinceleil    to   that 

O.i  Juu(>  ;M.  is  is  th?  FiMf  D'bjntures  purcbissj  for 
Bcoount  of  t'l"  Snkin*  Fiin  I  am  iunted  tu  91.04t,OO0  (aa 
in  ^re*s3  or  •'  •  I  witlrtlie  pr?'^»'lin<  year)  by 

till.' Invest II  ain>unt   reoeiwi   from   the 

I.-"'    ■>  •■  .  I  1  ij  1   of    one  p?r  o,<nt   upon   tl>e 

1 '  I  •  Fan.l  an;l  of  $"i5,'W>.  b«in^  the 

iofon?p'r  cent  wiiich   was  paid 


eiBiBBtom  ^tmtLtmm  i  p»t  «ft  Baala  .^ 

OIlrAK  Ck'»  1m  MofUac*  •<■»■«  raw! •• 

▼— » tn 

rar  ii>^*- 

■■Mitel  r«iMi 

TramcUttUim 

OartarrVc  kataaer* 

|l«r.  •■••.  Tt>Tala*l  0>.  Acaraad  Raaul  Arciqnl  ... 
lua  KQaipjiiam— wal  ra»4  >»a»  K«»l»tt -H")    . 

IN*M**4](o  I. Omubo* OMttal  SumK 

01l«4  ■■■«!  O  i*>*maMua~0.  tif.  *  H.  Oo.  l«t  Mic 

OMMval  AvanM*  CMIaelMM  a.  a.  •■Loattard" 

TMtm  Rvbato  Accooal 

SudrWa 


a403,«t7  11 

91,071.000  00 
n%.<i0  7« 

ISI.S'i^SO 

■  'ii7 
Ji> 

■  "t? 

17l.0<*;>i« 

7.  •»'!  Ml 

■Jto.nooiH) 

ttO.OoOO') 

S.I3S00 

10.318  11 

4I.Ma7    3 


ttoull 


of  UabUlUat. 


.  $4,090,037  -iti 


at  Inrr  >rrai<>at  aaa  BattaroMat  raad: 
Br  Balance  at  cradiiof  ImBTar.aad  B«t 

I  Faad.  iua*  Ji>.  I4»7 9110.020  75 


Xf  B«Ua«'>taf«<H<  of  laaroT.  and  Hei- 
latmral  raad.  Joaa  10. 1 W  j  4'Vt.Sta  IS 


itortlMraar 
OnaaTaUlloba 


atadlttr M.73i.hu<  8 


MOIILE  A  OHIO  RAILROAD  COMPANY. 


FWriETH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 
JUNE  30,  IMS. 


Tha  Board  of  directors  of  the  Mobile  &  Ohio  R  tilroad 
Cotapanjr  reapeotfully  aubmit*  to  the  xtookholder*  the  fol- 
lowing report  for  the  year  eadiog  June  80.  IMS: 

MILEAOB. 
0<*"*4  UiltM, 

UMO.HtL  Moblta^  AU.toGolniBba*.  Kr 4730 

K.  ax  RR.  OaiBa>Hia,Kr.to  B*atC«ira,  Kr 3l-.i 

M  a    >  liR.  Abar4a>a  xraaeta BO 

M  *<>  KR.  Calaoibaa  Braaea 140 

H.AU.KK  BlarftrUla  BfMMh HO 

X  AO  RK  MoaiaooMrr  Dlrtaloa— M»la  L.*n» 167-3 

jLAO.Hit.  Muatfoaarr  UlrlrMoa-W.fTlarBniaeh  9-.% 

M.AO.  BR  M  H,t<oararr  DlTlttaa-UliKsloB  DIrtaton 118 

^0^0  RK.    C4ln>,  111..  >•  Ka<t  at  LvnU, lU 151-6 
l.*C  BR.    MOUiadt  BraiKh. ,„... ....     90 

TMaL  876-1 

Barania  a«i>  BacBim :                           iaf>7.9a  i«<«tn7 

ftom  fratcht #3.1  ;■  t-    ;-  ;               {^e, 

•'     taiiiagir ,  x„ 

"     ■alia.. ..I 

**     aiaraaa -o.jz.in.  '4-.i.')>t24 

*■     WAar  narwi 24.70(>ui  :<i.  d4  93 

„      »Hal «33l'J.li«7a   a:l..^o•.^^"3(» 

HtMBiAammM  Baoauta 4  5,03  37         .:(I-I.013W3 

Tatal ai.so.'.siaij  ta.mT.nMal 

Oraainao  Kxranaaa fx,77:i.ioi  Oi   •.\4S<."4»80 

Xaxaa  a>D  laaDaasoa l3<,47-.t<M        1-^7.112  ei 

•atplaa •I.son.-'o  4.%   aLvsViaV^T 

Jnaaaar  «>i>  RK)rr«t.ON*Bo«ft  ' 

fcl•r«■* on  rim  M<irt«*««  BtaOa 9430.00000       (130,00000 
larMt  ea  FlrM  U-rltugn  Bilaaaloa 

"M^d*  ...  M.<K>00)  00.00000 

BUlai.L  AC.  HR  ...  ......      32'-.I  ■ml  Ji.i.i««7 

InaO'B^ral  Ma^naaca  Baaiia..  t  1:1 

loaCar  mial,a<a...... 

IMat ....M......M 9l,o;4.aiiu2u  ai.o  iMiuii 

_  „,  9St»3a<10      9723.709  lu 

Irtoalfal ef  Oar  nail aaM.  a*.HH7l  77,«4^44 

amk  mioM-niCar  ftaat-y  ni  i.i  .11 

J"'-  ■-■«     ~ tSA.HOftOO 

Aj  ■  Panraarr „ 

. .  „  •'  woM.vTTT 

Mrpia«  arar  aa •»....  19.  <m  7^ 

Ob  iooa  W.  18M,  the  FoBdad  Dabt  ;  to  «21."><I  ■ 

too.  an  inrrraae   of  tUOOJOO  aa   r<>'   .  ^ith  June  .to. 

IW  if  bppn    inrrea<«e<l    by  iIm-    Uvue   of  II.OiMi.cxn 

W'  '■  f)iiri»i"n  FirM^  Mortea?"  Bon-I*  uri-l   ili- -r.-a-x- J 

br  9i.l""  Second  fi  7        .    i,f  the 

OminBl  MortfPMP  »mU 

by  opernti-'ii  .»i    .».-    .>iii»iiii^    j  un.i.  m  titiajf  the 


6«aao  ;  1  '.  th.<  Riilrok  lC.>mpinv  to  itsiitoukh^Id- 

•  •  '  ihe  Btipulatiois   or    the  Ai;reemant    of 

Ui  lubjr  1,  is.ij.  lUit  "03  (livi-lcn;!  siliall  bs  JertlareJ  or  piid 
ex<!.>pt  an  iiinojnt  equsi  th?r«t  j  shall  ba  pail  into  the  Sink- 

ir  -  r  :-    '  ■■ 

30,  iS)i.  the  D.>'>?ntura«  trioiferrai  to  and  h;ld 
b_.  ;;i,  ..irnjrs'  Lian  &  Trust  Cj;npiay  in  truu  for  the 
bewflt  an  1  M>3iirity  of  tU.*  0;n:ir.tl  Mtrt-^i^a  Bmls 
amaunt^d  to  $).U5SH0J  (a  deoreate  of  S^J.ilO)  a)  oaii:>irdd 
wl^l  t  lini(  yeir),$-)7. !>:);)  hirta;  bsaa  traa^firreJ  to 

tlM^i  lad  in  exo'iia.(e  for  a  lika  a  u  iunt  of  Q  <neral 

ttllirttni.;^-  ifonts,  which  ware  th^raupan  cin^alei,  and 
tS.lOO  Second  D.tbsnturos  hkving  been  reojivei  in  exshange 
forOanerjl  M  ir'  ->  -  -  «  >n  Is. 

On  June  :<<>.  1  ir  Truit  in  li*btednes)  ami  luntsd  to 

the  principilsii  '.'*:)U,or  which3l2.0)>iiiitarddarinE 

the  year  ISd-^.Q  (an  increase  of  1111.177  33  a<i  ojnaptreJ  with 
the  preceding  ye%r),  ^ii.'iil  Ti  htvio:;  baon  piil  oS  and 
$1.50,000  Cir  Trast  Q  hiring  b;en  ailed,  tb?  Iatt>r  bsinj 
about  M  per  cent  of  the  cjsiof  live  engini'^anl  1.0}}  freight 
cars. 

The  cipital  stojk  of  the  omiiav  reniins  u<i?'ian;ed 
(authoric»d  issus  under  Charter  lOOiOOt  s'lares  of  $10)  each), 
issued  and  oatstanlin;  June  3J.  Hj^,  .^{.311  s  iirai,  the 
holdeis  of  rec3rd  of  49,.'>:)S  shares  of  which  (Icnowu  as  "  As- 
aantad  Stock  ")  have  unJer  the  "  Agrnem^nt.  for  the  R>ad- 
inatoient,  etc.,  of  the  securities  of  the  M.ibile  &  Ohio 
RiUroad  Campany.  dated  October  1,  1876.  grants  I  an  I  given 
power  and  authority  to  the  F.4r(n3rs'  Loin  &  Trait  Com- 
pany in  trust  for  the  benefit  and  security  of  the  Preferred 
Incomo  and  Sinkin.;  Fun  1  D^bantiires  to  vote  in  pjrsoa  or 
by  proxy  upoa  said  shares  of  stock  at  any  and  all  meetings 
of  the  stock  of  tne  conpany."  . 

A  diTidend  of  one  par  cant  wis  paid  to  the  stoc'tholders 
of  record  on  Febru'.iry  28  1898  out  of  the  accumalations 
credited  to  profit  and  loss  after  in^etini;  all  interiit  ch  irgas, 
inclttJingall  piyinmts  under  and  by  virtu?  of  the  a^rea- 
tnent  of  October  1,  1876.  all  rentals  and  th3  uoit  of  suoU  ad- 
ditions and  improvement!*  ai  hava  bsen  deem?d  by  the 
company  nece-siry  for  the  iniinteninje  of  it<  bijine^i. 

The  gross  revenue  and  rac?ipt.s  of  all  kinds  an  1  fro'ja  all 
sources  of  the  Habile  it  Ohio  Riilrotd  prop>r,  in?luiing 
the  exten-ion  to  Ei<it  Ciiro  and  of  its  branches,  and  of  tb; 
leased  line  from  Ciiro  to  Eist  St.  Lojij  and  of  iti  branch, 
for  the  year  ending  Jun?  30,  1811S,  subject  to  tha  leise  agree- 
ment with  the  St.  Louis  &  Ciiro  Riilroad  C  impany, 
araiunted  to  Si.'^IJ.llO  7.5.  Other  revenus  ani  rec.Mpts,  not 
subject  to  said  Icine  agreem3nt,  amounted  to  $lli'i,-30i  17. 

Tne  tonnage  movement  for  the  year  has  bem  as  fol- 
lows : 


913.904  41 


316.113  44 


M.  A  O.  R.  B. 

in  '7-0  <.  

1S06-97 


Tons. 
..'.Sl«  .71 
..I,5f8.599 


Ton  XUe.«.       Av.  Uaal  - 
.■Sit  1. 17. .:H  I  27.1-I 

4)9.693.063  362-81 


Inoraaaa ...    888,076 


94,870.319 


10-87 


The  average  rata  par  ton  par  mile  for  th3  entire  line 
shows  a  dejrea-ie  of  7>)-10J  of  a  mill  p*r  toa  p  jr  mile. 

The  folio  «'irif:  St  Item  >nt  shjws  the  la3om)live  and  oar 
equipment  of  th'  Mibile  Sc  O.'iio  Riilroid  Ojmojn/  on  June 
30,  18i>J.  and  th  •  omoirism  with  th?  pravioui'yaar  : 

1808.  1807. 

BoflDas —      113      —      118 

P^Meacer  ears 50  4o 

Pit«a«Q«"r  anl  n»{itii(sC4r«  9  9 

Ba«(a«a  aoil  M  til  C  tra l.t  m 

Rxpraa«0«r* ^9  n 

BB|IBia«C*r. rt  6 

T»UI  PMaeoxer  E.J  ilpmnnt 99       76 

PrlWltOara- 

Bbx  3,119  1.158 

Furnluira -j\  .... 

PniH 543  AOtt 

R«rriicara(nr 293  2>*9 

mock  IM  131 

(•<indoU ...l,-37  7>i6 

0.>»1 4U  371 

fM  ...  .^ a<6  -Zta 

rali»o«a 41  44 

W^ar 03  49 

Tola!  Pr*l«ht  Oar  E'lUlpiDFUt  .^.016       3,566 

ron"*ni'tl.in  : 

"^                      100  105 

W                         • 2  -2 

*•!'                     '« 4  3 

Pile    L>rlvcr« n  3 

Total  CoaitruoUoo  K'i'ilptneat 109       118 

'"'      '  "  :it  shows  the  condition  of  thj  looo- 

olov  of  thj  year  endin;j  June  30, 
I  ...>,  ..^  ..■....,. ..w..  ......  iho  previouv  year  : 

.      .  iNiiS.  m97. 

OnAd  ornar ...115  eugiiiQg,  94  auirinea. 

Pair  ornar i.-i       •■  10      "<. 

Uadanprta/ cxaoral  reitatn ft        '■  5        •• 

h»a>ry        ••        „  .,.     a        ..  „ 

1I«M  " 6        ••  9         •• 

143    ••      rii« 
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The  following  is  A  comparative  statement  of  the  equip- 
ment for  five  years: 

1;93  94.  1391-95.  1895  9fi.  1896-07.  1897-9=i 

Engines 105  105  106  116  141 

PasBenKer 77  .  76  7(1  76  99 

Freight 3,855  3,936  3,059  3,5S>{  5,0IK 

Construction itS  li!7  125  113  10} 

Since  June  30,  1897,  39  Locomotives  have  been  purchased 
(weight  125.00)  pounds  each.  18.^28  cylmlers.)  and  30  more 
have  been  contracted  for,  while  two  of  smUl  posver  have 
been  dispDSid  of.  Th3  rapid  inoreisa  in  tonni^e,  espaoially 
in  low-grade  freight,  has  made  it  absolutely  necessary,  not 
only  to  add  to  the  present  motive  power,  but  to  replace  as 
speedily  as  possible  forty  of  the  present  engines,  moit  of 
which  have  been  in  the  service  of  the  Compmy  for  over 
thirty  y^ars,  and  which,  while  generally  in  fair  condition, 
are  unsuitable  for  efficient  or  economical  operation;  none 
weigh  over  75,000  pounds,  and  all  will  be  gradually,  as  gen- 
eral repairs  are  required,  "scrapped,"  unless  previously  dis- 
posed of,  as  their  reconstruction  is  not  justi'ied.  Twenty  of 
the  new  locomotives  already  delivered  and  paid  "for  were 
purchascl  for  account  of  the  Montgomery  Division,  five  from 
funds  provided  by  Car  Trust  Q,  and  four  have  been  charged 
to  Income  Account. 

The  freight  car  equipment  has  increased  1.450  cars.  453  of 
which  were  purchased  for  account  of  the  Montgomery  Di- 
vision, and  1,000  by  means  of  Car  Trust  Q.  The  pansenger 
equipment  has  been  increased  10  passenger  cars,  5  ba^gi^e 
and  mail,  and  5  eipre.s3  cars  purchased  for  account  of  tha 
Montgomery  Division,  and  3  express  cars  charged  to  income 
account. 

The  road  and  its  equipment  have  not  only  been  fully 
miintained  daring  the  year,  but  have  been  materially  im- 
proved, and  large  additions  have  been  made  to  the  latter, 
both  in  number,  ca|>acity  and  eaaoiency;  1,015  freight  cars 
have  been  eauipped  with  automatio  couplers  and  10'  with 
airbrakes;  all  new  cars  are  fully  equipped,  and  the  rest  of 
the  present  cars  are  being  in  like  manner  equipped  as  rapidly 
as  it  can  be  done  without  interfering  with  the  operation  of 
the  road,  so  as  to  comply  with  the  requirement  of  the  later- 
State  Commerce  Law.  Five  passenger  coaches  have  been 
vestibuled  and  provided  with  new  steel  platforms,  and 
Pintsch  Gas  Light  and  safety  heating  apparatus'  have  been 
generally  applied  to  the  passenger  equtpmaat;  two  new 
steam  shovels  have  been  purchased  and  ohirgei  to  m.^o-ne 
account.  The  transfer  steamer  at  Cairo  has  been  entirely 
rebuilt. 

The  road  bed  through  the  lowlands  for  the  first  sixteen 
miles  south  of  East  St.  Louis  has  been  and  is  being  raised 
and  ballasted,  and  the  levees  north  of  Cairo,  Illinois -the 
latter  bv  requirement  of  the  State  and  Municipal  authori- 
ties— have  been  and  are  being  raised  and  strengthened,  and 
the  embankments  between  Ea.st  Cairo  and  Port  Jefferson 
have  been  rin-rapped.  Three  tliousand  two  hundred  tons  of 
new  70-pound  steel  rail  hare  been  put  in  the  track.  Five 
new  turn  tables  have  been  constructed,  replacing  a  like 
number  of  old  and  obsolete  ones  ;  this  was  rendered  impera- 
tive by  the  increased  size  and  weight  of  rolling;  stock. 

AU  these  expenditures,  except  those  m.'>ntioiied  as  for  ac- 
count of  the  Montgomery  Division  or  provided  for  by  means 
of  Car  Trust  or  noted  as  charged  against  Income  Account, 
have  been  charged  directly  against  operating  expenses,  and 
have  necessarily  increased  the  ratio  of  expenses  to  earnings 
88  compared  with  the  preceding  year,  which  has  further 
been  increMsed  by  the  expenditures  incident  to  the  Yelloiv 
Fever  epidemic  of  1897,  which,  for  a  period  of  three  months. 
made  it  necessary  to  remove  the  offices  of  the  Company  and 
to  duplicate  many  departments,  increasing  thereby  the  gen- 
eral expenses  and  the  expense  of  operation. 

The  extension  of  the  Mobile  *  Ohio  Riilroad  by  means  of 
the  Montgomery  Division,  while  promising  to  be  self-sus- 
taining, ahfo  gives  assurance  of  a  material  increase  m  tha 
business  of  the  Mobile  &  Ohio  Railroad  proper,  and  the 
Company  has  therefore,  while  providing  for  the  Extensi  )n 
itself,  endeavored  to  so  increase  the  equipment  and  improve 
the  general  physical  condition  of  the  entire  property  through- 
out, as  to  ijrovide  for  the  anticipated  increased  demanl 
upon  its  capacity.  In  furtherance  of  this  policy  13,000  tons 
of  new  steel  rail  have  been  purchased,  part  on  time  and 
part  m  cash,  and  is  now  being  put  into  ths  track,  and  will 
be  charged  pro  rata  each  month  to  operating  expenses  dur- 
ing the  next  two  years. 

•     ilr'^u'?,'"*'^  pa;rment  on  account  of  the  property  purchased 
in  Mobile  giviuij  the  Company  control  of  an  entire  block, 
located  in  the  pnncipil  business  portion    of    ths  city,  one 
half  of  which  is  already  owned,  has  b:?en  charged  to  Inooms 
Account,  and  the  balance  is  payable    in    four    annual  pay- 
ments of  $10,oo0  each.  ■ 
.   f  he  Company  has  contributed  to  and  is  the  owner  of  one 
half  of  a  Pinlsch  Oas  Plant  lately  constructed  at  Mobile,  the 
c<»t  of  which  haa  been  charged  to  Income  Account. 

With  the  view  of  developing  the  wharf  property  at  Mobilo 
a  comiKiny  has  been  organized  under  the  general  laws  of 
Alabama  to  which  has  been  leased  the  wharves  frontin.;  on 
Mobile  Kivt-r.  This  corporation,  known  as  the  Mjbile  Docks 
Comiwny,  has  already  materially  improved  tlie  proparty 
leased  to  it,  aal  amon?  othjr  t'lings  has  just  completed  on 
one  of  i  s  piers  a  two  story  c^^rug,lted  iron  warehouse  .">00,v 
100  feet,  eq  iipp?d  with  electris  elevators  and  all  modern 
facilities  fjrh  in  llin  J  piaka?3  and  other  freight,  and  will 
have  two  tracks  laid  on  each  side  connaoting  it  with  the 
terminals  of  the   Mobile  &  Ohio  Railroad.     It  has  also  ac- 


quired LOW  feat  of  alditiD-ial  w.it3r  front  imnaliatplv con- 
nected with  the  lea33d  property.  The  entira  ravanus  da- 
rived  from  tha  use  of  tha  wharves  and  ofchar  pDpartias  of 
the  Docks  Company  has  baen  applied  to  its  maii'itanance, 
development  and  improvemant;  theexpanditures  to  June  30, 
1S9S,  in  that  diraonon  have  baen  mat  fron  the  revenue  so 
derived,  the  intention  baing  to  mika  siiah  charsjas  ovar  this 
property  as  will  causa  the  same  to  be  self-sustaining,  look- 
ing to  tha  advanta^a  to  aocrua  to  the  RiiZroid  'ompan/ 
from  the  developmant  of  tha  witar  front.  Any  net  result, 
however,  will  acorua  to  the  Mobile  &  Ohio  Railroad  Com- 
pany, which  owns  and  controls  the  entire  capital  stoak  of 
the  Mobile  Docks  Companv. 

The  Terminal  El3vatorCo:npany,  also  organized  under  th» 
general  law^  of  Alabama  (the  bonis  and  entire  capital  stock 
of  which  were  acquired  by  the  Mobile  &  Ohio  Railroad 
Company  in  1897,  and  now  balong  to  it),  has  baen  of  mate- 
rial advantage  to  tha  business  of  the  Railroad,  and  has  paid 
a  direct  return  upon  its  cost. 

Tha  Moatgomary  Division,  now  in  oparation,  consists  of 
167-3  miles  of  main  Una  betwaen  Columbus,  Miss.,  and  Monb- 
gomery,  Ala.;  tha  Warrior  Branch,  95  miles  fron  Cuso*- 
lor>3a,  Ala.,  to  tha  Warrior  coal  Balds,  and  tha  Bloo'.oa 
Branch,  It -8  miles  froa  E>lina,  Ala.,  to  the  Cahaba  coal 
flilds;  total,  18S'5  miles.  Oiving  to  a  f^oatroversy  with  tha 
Contractor  the  E-ttensioa  was  taken  over  from  himoa  Miroh 
23,  189S,  .and  tha  work  continuad  by  tha  Mobila  &  0  lio  Riil- 
road Company.  As  tha  construction  of  tha  line  projrassad, 
serious  di.ficulties  and  raquire.Tiants  developed  the aasalvas, 
which  it  was  not  posjible  to  hiva  anticipated  or  forasaan, 
and  these  have  male  tha  cost  of  this  Division  sonawiaat  ex- 
caed  the  original  estiin  itas.  The  am ount  expan  la  1  to  Juaa 
30,  1893.  in  exoass  of  the  prooads  of  $3,533,03J  B  )nl3  issual 
for  its  construction  (no  stock  was  craatei  or  Issuad),  includ- 
ing final  ssttlemant  with  the  Contractor,  tha  parch  asa  of  his 
construction  plant,  and  among  other  items  the  changes  im- 
posed by  the  United  Statas  authorities  in  tha  loaa- 
tion  and  detail  of  coa<«truction  of  the  bridges  ovar 
the  Alabama  and  Warrior  rivers,  and  tha  cost  of 
additio-ial  terminal  facilities  at  Montgoaaary,  amountei 
to  8103.409  30,  which,  added  to  the  total  amount  of  said 
bonds  issue!  for  its  construction,  is  less  than  $30.0-13  pat 
inile  of  road,  and  this  through  a  most  di.ficult  country,  tha 
ridges  of  which  run  north  and  south,  a  feature  peculiar  to 
that  section,  and  crossing  all  its  watar  coursas.  A  n  jug  tho 
latter  are  three  important  rivers,  tha  Cahaba,  Warrior  and 
Alabama,  tha  two  lattjr  of  which  are  rivers  which  at  car- 
tain  seasons  rise  over  fifty  feet  above  low^  watar,  ra-i  liria? 
massive,  important  and  costly  sub  and  supar  strujcares* 
The  Warrior  River  has  a  high,  level  bridge,  with  t.vo  sta- 
tionary spans  of  375  ani  175  feet,  on  stone  piers,  103  feab 
above  low  wat-r  ;  the  Alabama  River  bridge  baing  still  ;aora 
important,  with  a  draw  of  3  8  feet  feat  in  lengtli  an  I  t  iraa 
stationary  spans,  one  of  which  is  335  feet  in  length;  both 
bridges  with  long  an  I  hi?h  trestla  aporoaohas.  Tlia 
totil  amount  of  w  )rk  dona  to  Jane  30,  1833,  in  coastruotinz 
the  Montg  imary  Division,  was  far  in  exoas's  of  tha  original 
estimates;  but  when  all  expan  litures  neoassary  to  its  final 
completion  have  baen  mada,  it  will  ba  found  that  in  tha 
aggregate  the  cost  of  this  Division,  its  Roalway,  .Strusturas 
and  Eiuipmant  will  CO  npire  favorably  with  that  of  aay 
similar  piece  of  railroiM  property  in  that  part  of  tha  LTaitad. 
States,  mare  espaoially  in  view  of  tha  physical  dirflaulties' 
encountered,  the  additions  to  and  increase  of  tha  original 
estimates,  and  the  npdity  with  which  tha  work  has  pro- 
gressed—nearly  two  hundred  miles  of  road  having  baea 
opened  to  tra  He  in  little  over  one  year  aftarwok  upon  iii 
was  begun.  This  Division  was  opened  with  a  mixed  local 
service  on  July  1,  183:!,  and  sinca  August  has,  with  it3 
Branches,  baen  oparatad  throughout,  miking  regulac 
through  connections  for  passeagers  and  freight;  it  will, 
however,  for  soma  months  require  further  expaalitura  in 
the  extra  maintenance  incident  to  a  naiv  roadbed  an  1  so.na- 
what  in  construction,  the  cost  of  which  has  not  anl  will 
not  be  a  charga  upon  earnings,  but  will  ba  provided  froal 
the  surplus  bonds  in  tha  Treasury  of  tha  Co.npany  for  thab 
and  similar  purposes 

The  freight  terminals  at  Montgomery  are  in  tha  very 
heart  of  tho  City,  and  in  addition  thereto  tha  C3n;?3,ny 
owns  twenty  acres  immadiately  outside  tha  City  limits 
(through  which  its  main  line  passss)  w  th  ample  tracks  aa,i 
other  facilities  for  tha  ecoao.nioal  distribution  an  I  hnllin? 
of  trains.  These  outside  yards  are  also  connected  with 
the  City  by  tha  Sibarbin  Straet  Riilway  (4^^  a.),  tha  prop- 
erty of  the  M.  &  O.  RR.  Co.,  by  which,  through  an  arranga- 
mant  with  the  Bait  Lina  Railway,  the  M.  &  O.  R^.  is  en- 
abled to  connect  with  all  other  lines  an  I  to  raa  -Ai  tha  most 
important  manufacturing  industries  of  MjUtgonary.  Ar- 
rangemants  bavf  baan  made  by  which  tha  pisjjn.;ji-  train3 
of  the  M.  &  O  RR.  Co.  enter  tha  Union  Daoot  of  tlie  Loais- 
villo  &  Niahvilla  Riilroal  Co.npany  in  co.anja  ivita  tlia 
trains  of  other  Roads  reaching  tiiat  point,  aiforlia^  cvary 
facility  for  an  intarchangi  of  passengar  tra.tlj  with  all 
other  linps. 

The  Directors  renew  th^ir  thanks  to  the  oBaars  and  em- 
ployes for  their  zaal  and  faithful  parformance  of  duty  dur- 
ing the  year. 

By  order  of  the  Board. 

W.  BUTLER  DUNCAN, 

Cliairman, 

Nkw  York,  September  15,  1898. 
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$he  Commercial  5""<^5* 

COMMERCIAL     EPITOME. 

Friday  Niairr.  aept  33. 1«». 

H«aUiy  coodldoM  htm  oootiBavd  to  be  notad  KM«rallr 
la  bolh  connMKUl  and  ftiMBcUt  drcl**.  Th»  rolame  of 
imfTh''v"«*'  mOTtac  throof  h  tfa*  Tarioo*  ohannels  of  trade 
hm  bwn  appuwily  of  «xt«iisiT«  proporttoiis,  and  priet*  >n 
tb*  main  bar*  br«a  oo  a  (alrlr  maaacraUrA  ba«U.  We«th«r 
«aatfittoai  hav«  brca  faTocabIa  ta  pracUeallr  aU  qaart«n  of 
tbaeooaUr.  Taa  azport  daoMad  for  braadstofft  baa  been 
cbaclnd  to  aoiae  aitrat,  owtac  to  tbe  comparati  re  acarcltr  of 
oetma  tnigtt  rooa  aad  the  Usbar  ocean  fr«ia:bt  rat«a  now 
ralioi;.  tbe  reealt  of  tbe  large  encaxeoMats  Utterly  made. 
Tbe  m<etiBgs  of  tbe  N.  Y.  State  ooareatlona  of  tbe  two 
MUtloal  partica  aad  aominatlona  bj-  them  of  tbeir  reipective 
ttflkate  for  the  oomiac  fall  election  hare  beta  mattera  of  in- 
tarcat  tha  paat  week. 

Lard  on  the  mat  bas  bad  only  a  limited  aale  as  neither  ex- 
pgrtora  aor  r«aoan  bare  been  exteaiiTe  bnyen.  At  tbe 
Waat,  botrever,  there  baa  been  a  fair  export  bacioeas  trans 
aeled.  Barljr  in  tbe  week  price*  advanced  bat  the  close  was 
aariar;  nriae  Wcatorn  waa  qasted  at  9-15c.  and  prime  City 
at  «<m«4-83e.  Refined  lard  baa  been  ia  only  moderate  de- 
laaad,  okiatag  at  5  89e.  for  reflaed  for  tbe  Continent.  Spec- 
olatioB  ta  lard  for  fatara  deltrar^  baa  been  quiet.  E:irly  in 
the  weak  prioea  adraaoad  on  reporta  of  tbe  poor  lard  making 
oaalitiea  of  the  boa  raceired.  Snbaeqaently.  however,  nn- 
dar  aelliag  by  pacaeia  and  aynipathy  with  the  decline  in 
grain,  prloaa  waakaned.  Tbe  cloae  waa  steady. 
aacT  OManra  raicaa  or  L*ai>  ruTomaa. 

aw.      JTon.      IWi.      Wtd.      Thin.     tri. 
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Pork  baa  been  in  fair  demand  for  Weet  India  trade;  prices 
bare  held  fairly  steady,  closing  at  «9  SO<gtt  for  meas,  (il  1@13 
for  family  and  |10  7SA18  for  abort  clear.  Cat  meats  have 
had  only  a  limited  sale,  and  prices  have  been  barely  main- 
tataied,  doaing  at  &^@«Sc-  for  pickled  bellies,  1^10  lbs. 
arerage,  7H»^e.  for  pickled  hams  and  iH(iA^i.  for 
aiclclad  shoaMMB.  Beef  has  continned  in  fairly  ac- 
OT«  demand  aad  firm,  clccinK  at  |8  50 <e 9  00  f or  mess. 
M  00e«  SO  for  packet,  |I0  SO® II  00  for  family  and 
n4  00^15  00  for  extra  India  meas.  Beef  h«mB  bare 
been  in  aioderate  demand  and  steady  at  |l90$ie  &0.  Tallow 
has  adranced  slightly,  cloaint;  steady  at  S'^c.  O^eo  stearine 
has  been  qniet  and  easy  at  5c.  Lard  steartne  baa  been  an 
ohaaged  at  6c.  Ootton  seed  oil  has  been  in  better  demand 
forezport,  bat  at  lower  prlcsa,  cloiing  at  2l>^@22c.  for 
prime  yellow  and  17${ai6^c.  for  cm<le.  Batter  has  been  in 
limited  sapply  for  choice  creamery  and  firm,  closing  at  15® 
21c.  for  creamery.  Cheese  baa  adVanced  sli;<btly  for  choice, 
closing  steady  at  7«i9c.  for  State  factory,  fall  cream.  Fresh 
agKS  hare  advanced  sliKhtly  for  desirable  stock,  closing  at 
Ifk'c.  for  choice  Weatero. 

Brasil  gradea  of  coffee  hare  had  a  slightly  better  distribnt- 
tag  aale  and  there  has  twen  more  actirity  to  the  trading  in 
iaroioas.  ( Xferinga  have  not  bsen  exoeasire  and  prices  have 
adraaoed  slightlv,  closing  at  0'^c.  for  Hio  No.  7  on  the  spot. 
■  Primal  markets  aare  held  steady,  naming  prices  relatively 
higher  than  those  mling  locallr.  West  ladia  growths  have 
beaa  qniet  bnt  steady  at  9c.  lor  good  Cacnta.  East  India 
rrowtha  hare  bean  doll  and  nominal  at  34  >.jc.  for  standard 
Java.  Tbe  spe<-nlatire  dealings  in  tbe  market  for  contracts 
baa  baao  qniet,  as  neither  boyars  nor  sellers  hareb«en  ag 
gtoaalTe,  and  changes  in  prices  hare  been  animportant.  Fol- 
lowing are  the  final  aaking  prioea; 

Oat 5  100. 1  Ju B-Ste.iMay 6-OIa- 

IM^ 5-45«.    Mar OOOe.  I  Jaia 6-2  o 

Ks B-soablAgrffl a-oodJoir 623o. 

Baw  sugars  bare  be«B  dnil.  At  the  close  sales  were  made 
at  aUghtlr  lower  prices  at  4  Wc.  for  oentrifngals,  OS  deg.  test 
■ad^^a  for  moacorado,  68  deg.  teat.  Refload  sugar  has  been 
4|Qiet  aad  prices  were  lowered  ■^'as  lOc.,  closing  euy  for 
aoft  grades:  grannlated  waa  qaote<l at  S^to.  Molasses,  syrups 
aad  rioe  bare  been  atsady.  Hploea  hare  been  in  more  active 
dcaiaad.    Teas  sold  wellat  aoction. 

Keatocky  tobacco  baa  bean  ia  aiodarate  demand  and  steady. 
Scad  laat  tobaooo  baa  baaa  ia  fair  demand  at  full  ralaes. 
flalaa  for  tha  weak  waia  8,050  oasea  iaeluding  :  4.')0  cases  1897 
crop,  flata.  0«|S6c.:  SCO  oasea  1897  crop.  Onondaga.  10(^13;.: 
60j  cases  UVi  crop,  Ztmnwrs.  18#Ite.:  400  cimr*  18UT  crop, 
Haw  Inglaad  Haraaa,  O^tSUfc,  &>:.;  also  lAj  biles  Sumatra 
ataSe^l  7S  ia  bond. 

Stnuta  lia  baa  ooatiaaad  to  BMat  wttb  a  fair  aale  and  prices 
bare  beaa  aacbaagad  aad  ataady  at  16'»0gl»  8  >c.    lagotcop- 

Cr  bs*  baea  apariagly  offered  for  prompt  shipment ;  prices 
re  been  unchanged  and  firm  at  \'i\ic.  for  Ltke.  Lead 
ha*  bad  a  maderatesals  at  ili<{htiy  lower  prices,  cloiiog  at 
8  Mo.  for  domestic.  Spelter  h  w  beaa  qniet  bat  stea/1  v  at  4  7.'i 
4|l-8Sc.  for  domestic,  ng  iron  baa  had  a  m')derate'8ale  at 
Inll  ralues.  ctoiing  at  f9  75^11  M  for  domesUc. 

Refined  petroliom  haa  baaa  higbar,  closing  at  6-n^'>.  ia 
bbls.,  4-35^.  inbnikand  7'SOa.  iaoaaas;asphtfatb{Kh<>rat6;.'>c. 
Cmle  certifieatas  bare  beea  flroiar.  clusioK  at  (1  W,y^.  credit 
balance*  bare  been  adraaoad  to  fl  Oi.  Hpirita  turpentine 
has  baen  qolet  and  easier,  cloiing  at  SOU^Slc.  Roain  has 
aoSd  slowly  and  low  grades  hare  been  weak  at  $1  2m'a%\  'M) 
for  oommoo  and  gool  strained.  Hops  bare  been  in  fairly 
aetire  demand  aad  higher.    Wool  has  been  dull  and  easy. 


COTTON. 

FaiDAT  NiQHT.  Ssp'ei^bDr  80.  1898. 
TBI  MorKM EMT  or  THK  CROf ,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  giren  below.  Fur  the  week  ending 
thla  arening  the  total  reoeipts  hare  reached  818.605  bales, 
agalaat  80J,'J55  bales  last  week  and  lU,85t  bales  the  previous 
weak,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
697,781  bales,  against  833,661  bales  for  the  same  period  of 
1W7.  showing  a  dsorease  since  Sept.  1. 1898.  of  121,830  balea. 
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63 

100.347 

l,t8l 

76,407 
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norMa. 
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BraDaWk,a«. 
Jkarleston 

Pt.  Il07al,^to. 
inimliurton 

Waak'tOD.Ao. 

gorfolk 

rp'tNew»,*o. 

New  York 

Boston 

BaltlBore 

PhUadel'a,  Ao.. 

65,027 

9,498 

25,079 

22,618 

96 

16,420 

382 

I,t80 
368 
339 

Tot.tliU  week 

37.199 

56.387 

65.867 

41.590 

44.677 

72.885 

318,605 

The  following  shows  the  week's  total  reoeipts.the  total  since 
Sept.  1, 1808,  and  the  stook  to-night,  oompared  with  last  year. 


1898. 

1897. 

motk.    • 

Utelpt*  to 

ttpl.  30. 

YMa 

1, 1898. 

TkU 

1, 1897. 

1898. 

1897. 

Salraatoii... 

100,847 

2>8,697 

68,592 

242.734 

161.493 

97,343 

Tex.  C.dto. 

1,481 

3,431 

2,121 

4,996 

...... 

Sew  Orleana 

76,407 

162,731 

46,974 

162,520 

142.564 

64,141 

KobUe 

9,643 

82,589 

14,180 

32,459 

20,601 

10,013 

norldv 

123 

133 

....M 

tavaonali... 

65,027 

115,199 

61,150 

156.996 

69,394 

71,899 

Br'wlok.Ao. 

9,488 

12,187 

16,536 

31.113 

6,94} 

5.978 

Obarleaton.. 

25,079 

43,143 

37,078 

71,568 

35,101 

36,369 

P.BoraliAo. 

8.784 

9,146 

...... 

irumliixtoii. 

22,618 

43,734 

20,610 

66,462 

21,437 

34,935 

Wash*ii,  &o. 

96 

140 

191 

264 

...... 

gortolk 

16,420 

23,438 

23,077 

46,401 

13.336 

30,258 

IPportK.,4o 

232 

728 

913 

1,639 

500 

Raw  York.. 



894 

52,160 

60,811 

Boston 

1.180 

0,468 

18*9 

1,23  J 

5.800 

8,300 

Baltimore. . 

269 

449 

1,014 

1,322 

1,874 

3,158 

nUladeLAo. 

839 

830 

1,911 

3,960 

2,896 

1.092 

Totala 

Slt>.60S 

fl97.7H4J283.478 

822.661 

526,111 

394,579 

In  order  that  oomparlsoa  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 
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1898. 

1897. 

1896. 

1895. 

1894. 

1893, 

*alvea'n,Ao. 

101,S39 
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60.011 

50,165 

64,<)01 

52,795 

gew  Orleans 

76407 

46,974 

89,651 

60,091 

80.779 

59,634 

goblla 

9,613 

14,180 

13,448 

9,914 

10,076 

7,813 

torkonab . . 

55,027 

51.1-0 

36.018 

39,548 

42.533 

50,967 

Ohaa'ton,  Ao. 

25,078 

35,857 

26,478 

25,538 

19.8  iU 

22,658 

mimton.&o 

22.714 

30,904 

14,660 

11,750 

11.939 

11.439 

gorfolk 

16,420 

33.077 

85,570 

8,296 

10,711 

12.092 

N.  News,  Ao. 

232 

913 

204 

4.215 

2.583 

4,690 

aUothera... 

11,335 

19.803 
383.476 

9,908 

8.315 

4,150 

2,3»9 

Cot.  thla  wk. 

sis.eo". 

283.986 

217,679 

247,616 

323,456 

■nee  Sept.  1 

697,784 

822.664 

1003,824 

519.339 

739,661 

565.614 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 

of  122.8 M  bales,  of  which  53,771  were  to  Great  Britain,   

to  France  and  63,0  iH  to  the  rest  of  the  Continent.    Below 
•rathe  exports  for  the  week  and  sinoe  Sept.  1, 1898. 
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Onat 
BrVain. 

JVanct 

OMtM- 

nmu. 

lotat. 

•alTwtoo 

rax.  Citf.  *«.. 
MowOrlaaaa.. 

tfoMla. 

Psnaannto..... 
tavanwh-.... 
Srasawlck.... 
Obarlaatoo.... 
Port  Roral.... 
Wllaliutun... 

Rorfolk 

■  port  N..  ao- 

■•wTork 

BoatOD 

aalUaora 

PbllaOalpbU.. 
l«nrrmo..  aa 

Total 

S14>74 

u.ni 
sjwi 

».C14 

e,iao 

t,4f« 

it.oot 

107 

io,7Sa 

tUMO 

S.7«i> 

•.«40 

'sj«« 

1390 

M.e78 
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ss.teo 

S1.9M 

s,7eii 

17,V7» 

"isw 
soso 
«.«s» 

7l,S»l 

«I,«7S 
•,87* 

8,tSS 

ISJ87 
8.SSI 
6.08) 

l«.x<8 
l.$70 
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S,7gH 
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1.5i0 
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8.762 

113126 

SJl 

M.M9 

8.S7S 

3Z.8IS 
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87.3a» 
1.670 

31.141 
8,444 
73<I8 

M.r»i 

e«.o« 

llTsi: 

UX.8J4 

ituw 

15.S61 

ISI.ITS 

S01.M8 

VBtal.taar.... 

B«.Oi«l  MSlI 

*!e.<o> 

18*8  ^7 

4«osa 

178,7S6 

8«l.tl« 

jIOctobeb  1,  1898.  J 
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In  additiou  to  above  exports,  our  telegrams  to-night  aU  o 
give  us  the  following  amounts  of  cotton  on  shipboard,  nc  t 
cleared,  at  the  ports  named.  We  add  similar  flgures  fo  r 
New  York,  which  are  prepared  for  our  special  use  by  Messrs . 
Lambert  &  Barrows,  Produce  Exchange  Building. 


oit  aaiPBO^so,  not  olb^rbd  ros— 

iMUUnt 

*t04k. 

Sepl.  30  a( 

ereat 
Britain. 

France. 

Other 
Foreign 

OoaMt- 
unte. 

Total. 

New  Orleans... 

Salves  ton 

Savannah 

Cliarlestoa 

MobUe 

Norfolk 

17,662 
35,2E6 
None. 
9,000 
9,000 
2,500 
3,500 
9.000 

7,934 
18.090 
None. 
None. 
None. 
None. 
None. 
None. 

7,260 

12,524 

lP,90n 

10,500 

3.0OO 

1.000 

2,700 

5,000 

639 
3.495 
None. 

goo 
None. 
H,000 
None. 
None. 

33,495 
0P,4OS 
10.900 
20.300 
18,000 
11,500 
e,v0J 
14.000 

109,069 

92,0-8 

49.494 

lt,8f4 

8,6  Oi 

3,S.<fl 

Hew  York 

Other  porta.... 

45.9r  0 
24,456 

Total  1898... 

85,958 

26,024 

52,884 

12,934 

177,800 

348,311 

Total  1897... 
Total  1896... 

66.445 
95,183 

18,610 
5.«a9 

40,439 
53,416 

20.849 
11,571 

1411,343 
165,799 

248,236 
532.677 

Speculation  in  the  market  for  contracts  has  been  modfr 
ately  active,  but  prices  have  been  somewhat  unsettled.  The 
gales  for  the  week  were  estimated  at  550,000  bales.  Early  in 
the  week  the  tendency  of  prices  was  downward,  October  sell- 
ing down  to  5'09c.,  the  lowest  figure  yet  reached.  A  contin- 
ned  large  movement  of  the  crop,  favorable  weather  condi- 
tions at  the  South  for  the  growing  crop  and  sf  lling  by  the 
South  against  the  actnal  cotton,  were  the  principal  deprees- 
ing  features.  Subsequently,  however,  there  developed  a 
demand  from  shorts  to  cover  contracts,  both  here  and  in  for- 
eign marketp,  stimulated  by  the  low  prices  ruling.  The  de- 
mand for  actual  cotton  was  reported  as  improving,  exporters 
being  larger  buyers,  and  thtre  was  an  increased  demand  for 
investment  account.  Saturday  the  market  was  steadier 
during  early  'Change,  but  toward  the  closa  turned 
easier  under  increased  offerings,  prompted  by  an  ex- 
pected large  movement  of  the  crop  for  the  week.  Monday 
there  was  a  weaker  tone  in  the  market,  prices  touching  the 
low  price  of  .5-(  9c.  for  October.  The  continued  large  move- 
ment of  the  crop  and  favorable  crop  prospects  were  the  prin- 
cipal depressing  features.  They  prompted  further  selling  by 
tired  longs  to  liquidate  account.  The  close  showed  irices  3 
to  5  points  loner  for  the  day.  Tuesday  prices  aeclined 
slightly  during  early  'Cbarge,  under  the  free  movement  of 
the  cro]),  which  held  buyers  in  check.  Subsequent!}',  how- 
ever, there  developed  a  demand  from  shorts  to  cover  con- 
tracts, stimulated  by  a  less  favorable  report  by  the  Qovern- 
ment's  Weather  Bureau,  a  statement  as  to  the  poor  prospects 
for  the  top  crop  attracting  special  attention.  The  close  showed 
prices  4  to  6  points  higher  for  ihe  day.  Wednesday  the  mar- 
ket was  unsettled.  At  the  opening  there  was  an  advance  in 
g rices  in  response  to  etronger  foreign  advices  and  buying  for 
ivestment  account  by  a  prominect  local  operator:  then  came 
a  reaction,  the  early  improvement  being  more  than  lost  un- 
der selling  by  the  South  against  the  large  supplies  coming  in 
sight.  Toward  the  close,  however,  the  pressure  to  sell  eub- 
sided,  and  as  there  was  demand  from  shorts  to  cover  con- 
tracts, prices  advanced  and  closed  8  to  4  points  higher  for  the 
day.  Thursday  the  market  was  again  nncettlea.  Foreign 
buying  early  in  the  day  advanceds  prices  a  few  points;  then 
came  a  reaction  under  sellitg,  prompted  by  the  continued 
large  crop  movement,  but  towards  tne  close  shorts  bought 
rather  freely  to  cover  contracts,  and  prices  advanced,  closing 
unchanged  to  1  point  higher  for  the  day.  To-day  the  unset- 
tled tone  of  the  market  continued.  During  early  'Change 
prices  declined  under  weaker  fereism  advices  and  a  larger 
interior  movement  of  the  crop  during  the  week;  then  ad- 
vanced on  apprehensions  of  damage  to  crop  in  the  Missicsippi 
Valley  by  heavy  rains;  reacted  under  selling  for  New  Orleans 
and  cloMd  barely  steady  1  to  3  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  quiet.  Prices  declined  '  jC.  on 
Monday,  advanced  l-16c.  on  Tuesday  and  to  day  were  l-16c. 
higher,  closing  at  5  7- 16c.  for  middling  uplands. 


UPLANDS. 

Sat. 

Stom 

Toca 

Wed 

TI». 

Fr. 

Qood  Ordlnarv ......... 

6»„ 

4>4 
4T, 
S»,. 

61 1« 

4  »1> 

41*7. 

sV 

51>l. 

5% 

6>« 

43s 
5 

5% 

Low  MlddUng 

Middling 

Good  MiddUiu 

•UddUngPalr. 

63,« 

GHLF. 

Sat. 

non 

Toea 

Wed 

Tb. 

9r> 

Good  Ordinary 

5*5 

o 
67|i 

4>a 
6% 

6>i« 

S4- 

51»l. 
6H 

4*8 

Low  Middling 

Middling...... .....; 

OpoA  Mrddllng 

MlddUng  Pair...... ..:;:.";::. 

5^ 
6... 

67i« 

STAINED. 

Sal. 

no  a 

Ta«* 

We4 

Th. 

Wrt 

Low  Middling 

MlddUng...."..    

Strict  OtlddUng 

4 

4l»,. 

6»,j 

4 

416, 

5». 

5'» 

Good  Middling  TlngM!!""!;; 

5'l 

ll'nie  quotations  for    middling  upland    at   New    Yor»    en 
Sept.  30  for  aaoh  of  the  past  32  years  have  been  as  follow*. 


1898. ...o.  5i,« 
1897 e>« 

1890 8^ 

1895 n>« 

1894 «>,( 

1898 » 

1802 7»( 

1891 Mil,, 


1800. 
1889. 
1888. 
1887. 
1886. 
1885. 


.o.lu>k 

...It 

...107,, 
91s 
9<« 


.101 


1884 lO-i 

1883 10>ii 


It 


1882....e.ll«,, 

n-i    ll"i« 

l»  li It  i|( 

lt7a ID-* 

IH78 lO's 

l>t77 ll«,« 

IS76 11 

1875 13H 


1874....u.l6'4 

ii^/a i"-* 

1872  l-% 

1871   l»% 

1870 Irt»i 

1809 27<« 

1868 26<4 

1867 21 


FOTUBES.— The   highest,    lowest   and    closing   prices   of 
Futures  at  Xew  York  are  shown  m  the  following  table. 
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Thb  ViaiBLS  Supply  or  (Jottoh  tonight,  at  made  up  by 
oable  and  talvgraph  1*  m  follows.  Continental  stocks,  as  wt  11 
at  thos*  for  Ursat  Brltaia  aad  the  afloat  are  this  week's  re- 
turns and  consequently  all  European  flgurei  are  brought  dowD 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  ;Sept.  30),  we  add  tha  item  of  exports  from 
the  United  States  inoluding  in  it  the  exports  of  Friday  only. 

1898.  1897.  1896.         1896.     , 

Stotk  at  Liverpool bale).     635,000     297,OOC     412,000     984,000 

SMckatLondon 4.000         3,000         6.000  7,00o 


Total  Qreat  Britain  itoek.     639,000 
tUMk  at  Hamborg 20,000 


297,00C 

3,000 

3U0,000" 

19,000 

2j,000 

1,000 

200 

2,000 

55,000 

4,000 

49,000 

17,000 

11,000 


418,000     8»1,00* 
32,000        32,0O» 


45,000 

4,000 

200 

9,000 

10!),000 

5,000 

46,000 

11,000 

2H,000 


118,000 

ll,0<x> 

200 

16,000 

288,00e 

4,000 

44,000 

37,000 

26,000 


23ri,300      IM.LOO      288,200      561,200 


Stoek  at  Bremen.'. 50,000 

liook  at  Amaterdam 1,000 

stock  at  Botterdam 300 

siook  at  Antwerp 9.000 

noek  at  Havre 96,000 

Jtoek  at  MartMlUea 4,000 

Stook  at  Baroelona..... ......  31,000 

ttoekatoenoa 34,000 

Stook  at  Trleite 21,000 

Total  Oontlnental  atookt. 

Total  European atooka....  895,300     486,200' 

Ladlaeotton  afloat  for  Europe  34,000       11,000 

Imer.oottOD  afloat  for  Eorope  2li>,000     272,000 

l«7Pt,BTaBU.dko.,aat.for  E'pe  9.000        14,000 

Stook  Ib  Dnlted  SUtea  porta  .  52U.  Ill     3U4,579 

Stook  In  U.  8.  interior  towna..  24(i,<js  I     -zOi.kOi 

crnlted  States  exporta  to-day.  48  457       84,947 

Total  visible  anopl] l,9dj,34<.)  I,474.23i  2,104.922  2.445,496 

Of  tbe above,  totala  of  Amerleanand  otker  daaorlptlona  are  aa  followa: 
Amtrxean— 

Liverpool  atock.      balea.  562,000     207,000     306,000     874,0(0 

Oontlnental  atooM 196.000     130,000     lh8,000     4i<3,0C0 

Amertoan afloat  for  Europe..  210,000     2^2,000     277,000     121,000 

anlted Statea  atook 52«,lll     394,579     «9!i,476     583,599 

United  Statea  interior  atocka.  240.9^1     202,506     3^9.954     141,738 

OnltedStataaezportato-dar.  48  457       94,947       28,292          6,969 

Total  Amertoan 


700,200  1  552,200 

47,000  39,000 

277,000  121,000 

1^,000  21,000 

698,476  563.599 

329.954  141,733 

28.292  6,95s 


Ma$t  Indian,  Braeil,  de.— 

Liverpool atook 

London  atook. 

Continental  stooka , 

India  afloat  tor  Europe.  ..... 

■itypt,  BraaU,  Mo. ,  afloat 

Total  Baat  India,  Ao 

Total  Amertoan 


l,7s3,o49  1,301, OJ'i  l,»i7,tii  2.190,296 


73,0O0 

4.000 

6.1.  too 

3k,000 

9,000 


90,000 
3,000 
58,200 
11,000 
13,000 


106,000  110,000 

6,000  7,000 

100,200  78,2041 

47,000  S9,00< 

18,000  21,000 


» 110,300      173,200     277,200     255,21 0      ^ 

1,788.549  l,301,m2  1.827.722  *  '  W.29S    ^ 


Total  vtalble  aapply   1,963,849  1,4.4,232  2,lut,tf2i  <l«u,*«a 

JiddUng  Upland,  Liverpool..  3i«d.       3<V  d.        4l>t>d.       4iSi.«. 

alddungnpland,  .Vew  York.         5T,«e  .6>ga.  S^ge.  9l«e. 

ii<ypt«4ood  Brown, Liverpool  47,,d.  4i»  «d.  O'lad.  OiSigd. 
'■emv.Boagh  Good,  Liverpool       6i>ied.  6Hd.  eisd.         6iigd 

roaota  nne,  Liverpool 8»i(id.  S'gd,       4i»i  d.       4iii»«, 

rinnflreny  Good,  Liverpool..         3iied.       315, ,d.         47igd.         4»u«, 

CW  fhe  imports  into  Continental  ports  the  past  week  hare 
been  27,000  bales. 

The  above  figures  indioate  an  inerecue  in  the  ootton  in  sight 
tvnlght  of  l^g  617  bales  as  compared  with  the  same  date 
o<  1807,  a  loss  of  Ul,07.°l  hale«i  from  the  corresponding  date 
of  1890  and  a  decrease  of  481,617  bales  from  1806, 
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A*  tn  Urmioa  Tovm  Ih*  novMaMt— that  u  iba 
Cor  IIM  wwk  m4  aloM  g>p<— hw  1,  th«  •hlpoMnU 
l»«lChl.  And  the  MOM  tiMiM 
I  of  UK? -to  M»  out  ia  dMsll  ImIoi 


r«oel|i  • 
(or  ti>e 
tot  tbf 


rUH 


if 
I     !  f^f  II      i' 

I    ...j.gsi.lP ill J:l--} 


5UF 


n 


¥l 


<2« 


"-»■-,»»••*  «.>**o*Ma    V"a««tM«'— •'*'«»"•  *»"*»'— '■• 


9«JM»      W      "M,    ttlC9>^^<^0      «i'M9U*»aWXWUJ0 

••'•<'•••»«    <»*.«•  isM'j  *»^  — e"'«s»"*'*'a*'->«V  jVo 
= -CMC»s»ei»soeaeo» 


If! 


p**«9»«     o     -« ^     *J«e 


II 


—  •-  — tftO      •-—      fc-»^ 


M<^^  '"         »«M         *» 


-         «  T  — 


^c«*oric-<o«       -     „ 


I. 


Hi! 


s .« 


!  »c>-as    Mu;  vt  eS'-'Otta    a -"•ssom^  :•)— • 


*  l«M  raar**  XarM  ar*  (or  Uolaabia,  8.  O. 

Tb*  »tMr«  cotil*  tliow  tti»t  tae  interior  stocks  ha<'e 
{fwracwatl  darla<  toe  «r<Mc  37,17 i  bftl««,  and  are  to-night  38,475 
bait  more  ttiao  at  tb«  «tine  p-trijl  last  yomr.  Ta«  r<»ceipi8  et 
all  th«  Uiwm  bt/«  0440  7), Tit  bil35  m 'r^  thio  toe  same 
:UM]r««r  aad  8tac«  S)(Jt.  I  ta^y  are  23,71t  balej  {ess 
I  for  ia»  «A<a«  tims  in  liil. 


;two  years  are 


OvmnLAno  <CoriiiBsr  ros  thi  Wbbk  kud  Sinoc  8kpt.  1.— 
WeglT*  iMlov  a  statemeot  showing  ttie  overland  moTement 
te  tM  ir«ok  «al  slnoe  Sept  1.  as  mile  up  frooi  telegrapbic 
nporti  rwrired  Fridar  niirbt.  Tbe  reeulu  for  the  week 
«o^a«  8«pi.  »i  ud  tfaoe  9^.  1  la  the  last 
aafoOowt. 


t^Umitr  SO. 


~TlaBt.  Loals^.^^ ... 

TlaCalro 

▼la  Pkrkar 

rURook  l«Uoa 

riaLoaUvlll* 

naClBoloaaU 

riaotkar  roatsa,  *«.. 


iml  wo**  oTarl 
Orwtaa/Ma.r. 


ovarlaad. 


.baataa,^ 
I  lataHar  lawaa...^ 
lalaad,  *a..tfasi  Saatk..... 

TMal  M  ba  dadaatad.... 


LaaTtas  total  aatoTorlaad* 


UM. 


WmM. 


9,34e 

e.ois 
i,e9S 

M« 
3,SIS 


ttJbM 

i,7r7 

641 


t.s«« 


M,Ott 


ttrt.  I. 


<0,180 
10,Sft7 


3,016 
4.713 

*,6ei 


44.197 

•,747 

141 

S,tft0 

ToX>47 

34,120 


1M7, 


14,le^ 
U.020 
344 
boo 
I. its 
1,330 
>.817 


37,811 


3.114 
141 

ess 

8,040 
21,871 


M€PL   X 


21.620 

10,3  l6 

7<1 

700 

l,S3l 

1.006 

2.460 


45,803 

6.300 

Tii 

3776 


10,308 
35,40A 


*  Iasladla<  aavaaaal  by  raU  la  Oaaada, 

Tke  f  OTMOlag  abows  that  Mm  week's  net  OTerUnd  moTement 
ftm*  Cm  b6M  30,032  Iwlaa,  Against  38,871  Itales  (or  the 


vsek  la  1 W7,  and  that  (or  Um  ssason  to  data  the  axirregate  net 
•raflaDd  exUMta  a  iliscresiiB  from  a  year  ago  of  l.:i7.>  balee. 


/it  #t«*<  ana  d^niuri' 
fajktnff. 


ifts  at  poru  ta  Boot.  W. 

avarlaad  ta  8«p<.  fo 

eaaawMwa  te  r«pi.80 

Talalaafk««a« 

ta  a 


Oaaatato  (UbtdnrlB* 
ratal  la  •Kfet  l^tpf-  80.. 


•ettt'asplaaarHar^taBaptJB)  4B.4 


IBM. 


VMk. 


ai».B05 
S0,01B 
S«,000 


•64,637 
67,478 


438,01» 


007,7(4 
84.1 

tir- 


1807. 


WmM. 


iliaol  t»; 

1,000    St, I 


2S8.476 
171 
000 


B«.'i.eOt|888,*47 
136,862    81, IBS 


lioi' 


8192,766 


i330,»86 


90.B6II  4%,»82 


(^JUTaTIOMB  ton  SllOULIKa  iJoTTOM  At  OTaBM  MaBKBTS. — 

Bek>w  are  oloalnx 'luotatlonn  of  mUlilUng  oottoa  at  douthein 
tad  other  prtnoipal  ootton  markets  for  ttih  itr  if  the  week] 


tine* 
ttpt.  1. 

822.664 

09,000 


057.150 
157,430 


1,114,580 


156.263 


H,.«i«»  an  ir*riii!«»  r  >« 

4IIXII.I4 

.  a 

W**k  ending 

atpt.   30 

•alar. 

JTaik 

riMt. 

4»i 

r««r. 

"4^  ~ 

rn. 

<BlTa«l<in  . . 

A 

4<^ 

4^a 

*> 

leworliMUU 

4i»i« 

4*« 

4'. 

4'» 

tU, 

t.« 

Unhllx    

4I«* 

4  'i|t 

4% 

4* 

*\ 

*•'»• 

^•TaunKh . . 

*»• 

4% 

4% 

4% 

i.\ 

*?is 

ubarlt^(*t4io.. 

4^6 

4^« 

4>*lt 

«u„ 

4)1 

Wlhulu^loQ. 

a 

5 

5 

4'« 

4"^ 

4^ 

Sorfiilk 

S'l* 

S>« 

5<s 

ft-s 

■^'• 

fU 

Hoabin 

m" 

^  l« 

5»I« 

ft^ 

!*'• 

naiuiutim... 

5'.« 

5V 

6>« 

Sh 

ftH 

ft«4 

5.  >• 

fbllxislptala 

fU„ 

S'lS 

»H 

S'S 

?.'• 

iDKUKtJt..... 

»'.« 

5'  « 

ft 

ft 

»',« 

ft<.« 

>leaiphl*.... 

5 

4V 

4Ti 

4'S 

4'M 

41  Liiiila.... 

5 

5 

ft 

ft 

ft 

ft 

(loiutitn  .... 

S 

4"u 

4». 

«^ 

4 '4 

f** 

CluolaukU.. 

.5% 

5H 

5>« 

.5«4 

•Nli 

5<4 

Loiiwvillo... 

5% 

S"* 

ft>„ 

ft'l* 

ft.,. 

ftlj. 

The  oloaing  quotations  to-day  (Friday)  at  otber  import«ot 
Southern  marketa  were  as  follows. 

Oolambiu,lflas    4\     IMaabrllla. 


atseni 

4Uaata „ 

Oaar'otta 

OMaabBi.  Qa. 


41  •,«  I  Bataula 49s 

t\     I  IJttle  Rook..^     t\ 
4%     I  Hontxomarr...     4ii|, 


^     4<« 
.-     ill,, 


ilfataiias  . ..  .._  a^'ia 
Ra(el<h 4i>it 
Bhrerei>ort  ..^     4'',f 


We.vther  Reports  bv  TELKaBAPH.— Oar  telefpraph  re- 
por's  iDis  rveninK  from  tbe  8uucii  indicate  that  wan  gener- 
ally favorHble  weather  dnring  tbe  we«k  thw  i^ath'riog  of 
tbe  crop  bas  progrcitsed  rapidly.  Mitrketiog  has  iUo  b4sn  on 
a  liofrHl  8.-iile.  At  one  or  t<vo  points  rivther  be  ivy  precipita- 
tion is  reported  but  as  a  rnle  there  has  been  lute  or  at  riiln. 
Oar  Odiveot  <n  corri-ep  >n  lent  advUes  a4  thai  tbe  balk  of  the 
Tex 48  crop  h*B  been  picked  and  that  tbe  t  >p  crop  will  be  a 
good  one  on  the  whole  bat  not  so  larga  as  hoped  for. 

Oah■e^t<ln,  Texan.— Oa  the  whole  tbe  weather  during  the 
Wtf«k  pist  was  favorable.  There  w»8  dtl»y  in  pijkiog  the 
first  day  or  two,  occa»ioned  by  rata,  which  aUodilaome 
d  imag4  to  open  tnills.  Bat  the  warm,  cl'ar  weaihtr  which 
fotiotvel  more  than  ooanterbiUncei  tbediimaga,  and  picking 
was  mshed.  Tae  great  balk  of  tae  crop  is  g.ttU4  ed,  thongh 
BO'ue  localities  ia  Nortb  Tesa^  repjrt  couon  mill  Hiicing, 
Prom  reluble  reports  it  aopears  thit  ths  top  crop  will  be  a 
good  o  14  in  mioy  f  tvored  lo.:alitie8.  tboag^  not  »>  Urge  as 
was  boiH-d  r  <r.  We  bare  had  showers  on  three  daya  daring 
the  wee<.  th  ■  rainfall  raicbiag  thlrty-serea  haa  Initia  of  an 
inch.  The  thermometer  has  averaged  tfl,  ranging  (rom  74 
toS". 

Palentine,  Te  "o*.— There  has  been  rain  on  one  d  ly  daring 
tbe  week,  to  ib4  extent  of  four  baoilredtbs  of  an  inoh.  The 
therm  )ui<*te-  hi'"  ran^el  from  8J  to  91.  averagiug  83 

Hiiii'Hi'ille.  T'ra^).— It  hw  raino  I  ligntly  ou  one  lUy  of  the 
week,  the  rainfall  1  eing  eleven  handredtba  of  an  iuca.  Av- 
enge thermometer  W,  highest  Qi  and  lowest  6:i 

OjUoh,  Tftcaa.— Taere  his  been  no  raia  during  the  week. 
The  thrrmomater  has  averaged  79,  the  highest  being  98  and 
the  lowest  60. 

Stin  Antonio,  Texat.—Vhe  weather  has  been  dry  all  the 
week.    Minimam  temperature  (it 

Luting,  Tex'is. — It  has  beendrv  the  pist  week.  The  ther- 
mometer has  ranged  froai  O'l  to  95,  averaging  Sn. 

CtUnnihia,  Texaii. —  t  has  been  showery  on  one  dty  daring 
the  week,  bat  to  an  inappreciable  extent.  The  thermometer 
has  averaged  79,  ranging  from  6j  to  89. 

Cuero,  lexiu.—We  have  had  no  rala  daring  the  week. 
Average  thermometer  8  I,  highest  'Ji,  lowest  67. 

Brenham,  r&Ba«.— There  has  been  no  rala  daring  the 
week.  The  thermometer  has  averaged  83,  ranging  from  66 
to  97. 

Corpun  Chrinti,  Texati.—'We  h^ve  had  rain  oi  oie  d»y  the 
past  week,  bat  the  rainfall  was  too  small  to  measure.  Aver- 
age thermometer  80,  highest  88,  lowest  72. 

ITeat/ier/ord,  ?«*(»«.— There  his  b^en  no  rain  diring  the 
week.  Th4  thermometer  has  averaged  77,  the  hi^hast  be- 
ing 93  and  the  lowest  60. 

.Veu)  Orleann,  Louisiana. — The  week  s  rainfall  has  baen  two 
inchfS  sad  eighty- four  hundredths,  on  two  days.  The  ther- 
mometer has  averaged  77. 

."j'/iretwporf ,  /youMiaaa.— We  have  had  light  raia  on  one 
day  or  the  week,  tbe  rainfall  being  one  hundredth  of  an  inch. 
Tbe  thermomoter  h.is  ranged  from  (SO  to  91,  averae;ing  78. 

Columbim,  MumiHsippi.— There  bas  Ijeen  ram  on  oqo  day  of 
the  werk,  to  the  extent  of  seventy-two  hnndredths  of  an 
inch.    Average  thermometer  81,  highest  96,  lowest  00. 

Leland,  .HiMi8aippi.—U  has  been  dry  here  all  tbe  week. 
The  thermometer  has  averaged  76  4,  the  highest  being  01  and 
the  lowest  03. 

Vickfbnrn.  Mlnxinnppi. — It  has  rained  on  two  days  of  the 
past  week,  the  rainrall  being  two  inch  s  and  ten  hundredths. 
Thermometer  averaged  78.  ranging  from  68  to  '9, 

Meridian,  MisKissippi.— It  has  rained  heavily  on  three  days 
of  the  week,  damstjing  cotton.  Picking  has  been  retarded 
and  crop  eetlmatea  reduced. 

Greenville,  Afwissppf.— The  weather  has  been  warmer  the 
past  week  with  rain. 

Little  Rock,  Arkiinnan. — There  has  been  r»in  on  one  day  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Cotton  has  been  damaged  by  rain.  The  thermometer  haa 
ranged  from  67  to  90,  averaging  78. 

Helena.  Arkansas. —Cotton  is  spotted.    Some  crops  are  re- 

Fsrted  all  open,  while  others  are  rank  and  not  much  Open, 
t  has  rained  f  lowly  on  one  day  of  the  week,  the  rainfall  be- 
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ing  fifty-one  huadredtbs  of  an  inch.  The  weather  is  oloady 
to  day,  ana  there  are  iadicatiom  of  more  rain.  Average 
thermotntter  7;i.  highest  95  and  lowest  6i. 

Memph,  »,  rrjiiieisee.— Wet  weither  has  interfeied  with 
picking,  but  iniirketing  is  progressing  well,  except  that  local 
quarantin'i  hinders  wigou  receipts  from  the  immediate  vi- 
cinity. We  hive  liad  rain  on  one  day  dnrin?  the  week,  to 
the  extent  of  thirty-five  hnndrelths  o:  an  inch,  and  rain  is 
falling  now.  The  therm imeter  has  averaged  7 i -3,  the  high- 
est beine:  « )-5  aaJ  the  lowest  67  4. 

yaiihvitU,  7'ennes.«ee.— We  have  bad  no  rain  daring  the 
week,  'ihe  thermometer  has  averaged  78,  ranging  from  65 
to  91. 

Mobile.,  Alabama. — Rain  has  fallen  on  three  days  daring 
the  latter  part  of  the  week,  to  the  extent  of  fonr  inches  aa<l 
seventy  hundredths.  The  thermometer  has  ranged  from  63 
to  90,  averaging  78. 

Mcnttgirmery,  Alabama.— tYie  Alabama  Agricnltaral  Bar- 
oan  reports  the  general  average  condition  of  cotton  in  the 
State  on  Octobtr  1  at  75  and  corn  at  115.  We  have  had  rain 
on  one  day  of  the  past  week,  but  to  an  inappreciable  ex- 
tent.   Average  thermometer  7.S,  highest  91,  lowest  66. 

Selma.  AldOama. — The  crop  is  being  marketed  rapidly,  bnt 
will  fall  short  of  las^  year.  We  have  hat  rain  on  three  days 
of  the  week,  tha  rainfall  being  forty  ei;;Qt  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
91  and  Ihe  lowest  63. 

Sava'  mh,  Oeorgm.  -  It  has  rained  on  three  days  of  the 
week,  the  precip  tation  reaching  ^ixtein  hundrelths  of  an 
inch.    Average  thermometer  79,  highest  90  and  lojvest  68. 

Augustii,  Gtorijia. — Picking  is  prjgressing  rapidly  and  the 
grade  of  cotton  is  improvinK.  There  has  been  no  rain  daring 
the  week.  The  thermometer  has  averaged  76,  the  highest 
being  Ul,  and  the  lowrst  6°3. 

Charlentun,  South  Carulina.—'We  have  had  rain  on  one  dav 
daring  the  week,  the  rainfall  reaching  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  ranging  from 
70  to  88 

Staiebvrg,  South  Carolina. — It  has  rained  on  one  day  the 
past  week,  the  raini all  reaching  seven  bnndredthsof  an  inch. 
The  thermometer  bas  rangid  from  t3  to  91,  averas;ing  771. 

Gree  'Vxiod,  South  Carolinii.—\t  has  been  dry  all  the  week. 
Average  thermometer  74,  highest  85  and  lowest  64. 

Taeculluwingstacemeat  we  nave  also  received  by  telegraph. 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Sept.  29.  1898,  and  Sept.  »0,  1897. 


■ewOrltwna Above  lero  ot  gaax*. 

Memplus  ...... Above leroof  Kaage. 

■ulivlUa Above  sero  ot  gaage. 

BliTeveport... Above lero  of  gaaga. 

Tlotobarg  ............ ■AboTe»erootK»''»e 


ScpL  29.  '98 


Feet. 
51 

58 

18 

2-3 

12-2 


SepL  30  '97 


Feet. 
45 
16 
0-5 

•06 
1-0 


*  BeUw  uro  ol  ieauK<. 

India  Cottox  Movexext  fbom  all  Ports.— The  receipts 
of  cotton  at  iJj.ubay  and  the  shipments  from  all  India  port» 
(or  the  week  endiog  S  pt.^^aui  for  the  season  from  Sept,  1 
to  Sspt.  H  for  three  years  have  been  as  follows: 


Seeeipti  ( 


Bombay. 


1898. 


Week. 


400O 


Bine* 
Bepl.  1. 


11.000 


1897. 


Week. 


2.0OO 


Since 
BepL  1. 


H.OOli 


1896. 


Week. 


R.UUO 


Sine* 
Sept.  1. 


87.000 


MMporle 


Bombay— 

1898 

1897 

1896... 
0»loutt»— 

1898.... 

1897.... 

1896.... 
Mtdrae- 

1898.... 

1897.... 

1896.... 
All  other*— 

1898... 

1897... 

1896... 


rotklaU- 
1898.... 
1897.... 
1896.... 


Far  the  Week. 


Oreat       Oontl- 
Britain.     nenL 


7,000 


2,000 

3,000 
1,000 


1,000 
12.000 


TolaL 


7,000 
2,(M>6 


3,000 
1,000 


1,000 
12.000 


Binee  Sepliitber  1. 


Great 

Britain. 


l.itOO 
1,030 


1,000 
4,U0O 

3.000 
3,000 
3,000 


4,000 
4,000 
8,000 


Oonti- 
nenl. 


1<«,000 

2,000 

3i>,000 

3.000 
3,0OJ 
8,000 

2,000 
l.OOo 
4,000 

5.000 
6.000 
6,000 


23,000 
12.00.1 
43.000 


Total. 


13,000 

2,000 

31,000 

4,000 
3.000 
3,000 

2,000 
2.000 
8,1.00 

8,000 
9,000 
9,000 


27,000 

IH.OOD 
51.000 


According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  la.st  year  in  the  week's  receipts  of 
2,000  bales.  Exports  from  all  India  ports  record  a  gain 
•f  1.0  0  bales  during  the  week  and  since  September  1  show 
an  increase  of  11,000  bales. 

EiYPT(\»  COTTDS  Ca IP.- Mr.  F.  Jas.  Andrss  of  Boston 
has  received  th"*  followin»;  from  the  Cotton  Department  of 
thb  Anglo- E:;yptian  Btik,  Alexandria,  under  date  ot  Aug. 
27  :  Toe  arrivaU  of  Upper  E^ypt  show  very  good  quality. 
In  about  a  fortnight  the  first  arrivals  of  Delta  ojtton  will 
appear.  It  is  feared  th»t  owing  to  current  low  orices,  plant- 
ers will  retard  packing  and  hold  their  cotton  off  the  market. 
The  crop  is  considered  oat  of  danger  anl  is  expected  to  be 
equal  to  last  year'ii  yield,  viz.,  «,50'),00»  cantars.  The  dam- 
age caa«ei  by  lajk  of  water  is  calculate  i  at  10  par  cent, 
abont  100,000  bales,  and  cannot  be  recovered.        ^^J;      3 


Alexandria  Rbobipts  akd  Shipmbsts  op  C»ttok. — 
Through  arrangements  we  made  with  Messrs.  Davis,  Bsnaohi 
&  Co.,  of  LiverpDDl  and  Aleianlria,  we  njw  reoeiva  a  weekly 
oable  of  the  m^venents  of  cattoa  at  Alexai  Iria,  E.;ypt.  The 
following  are  the  receipts  and  shipments  for  the  pist  week 
and  for  the  corresojn  linat  week  of  the  previous  twa  years. 


Alexanftrta,  K>ivpt, 
September  28 

1898. 

1897. 

1896. 

SeoelpU  (oantan*).... 

riila  «reek .„.,., 

ilnoeSept.l 

55,000 
99,000 

8^.000 
156,00J 

110.000 
211,000 

Thie 
vieek. 

Since 
Sept.  1, 

me 

week. 

Since 
Sept.l. 

Tkie 

week. 

Binee 
aefLl. 

.xportR  (bales)— 

'fo  Lilverpool ..^ 

Co  Oontlnentt ... 

2*006 

6.000 
19,000 

4,000 
8,000 

7,000 
14,000 

7.000 
3,000 

13.000 
7,000 

rotal  £:aroi>« 

2,000 

25,000 

7,000 

21,000 

lo.oool 

20,000 

A  a»nt«r  la  98  poandi. 
t  Of  which  to  A-nsrioa  In  1393,  1,131  balei;   la  13J7,  1,295  bales; 
In  1396,  541  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  2i  were  53,0JD  oantars  and  the  shipmaats  to  all  Europe 
3,000  bales. 

*lASoa83TER  \Iarsbt. — Tiir  report  reoelved  by  eable 
t  >-night  from  Manchester  states  *^^hat  the  marZet  is  steady 
for  both  yarns  and  shirtings.  Manufa3tu-ers  are  working 
at  a  lose.  We  give  the  prices  for  to-day  below  and  leav  0  those 
for  previous  weeks  of  this  and  last  year  for  oomparisoa. 


1898 


S2(  Oop. 
Ttaiet. 

z    (ir 

Sep.  2i5>9     ff6»,ii 
•'     9  5>s    96>4 

"  les'i,  •e'4 

"  «1i5>s     B6>« 
■■  80  .Ms    •S>4 


8>«  tbi.  SMrt- 

inge,  common 

tofineet. 


Ooten 
Mid. 
Uplde 


d. 

-,  36,8 

•6  eW  31131 

6    6I9'  B'^j 

6    6    I  87,j 

6 

6 


•  6 

•e 


8»3i 


1897. 


82<  Oop. 
Iwiet. 


d.       d. 

63g  97  >4 

6>4  97i„ 

«Vi  »7i« 


8>«  ID$.  Skirl- 

inge.  common 

to  flnttt. 


d.      •.  A 

2    we  7>« 

\H96  7i« 

l>«»6  7i« 

1>««6  7>g 

1     «6  7>« 

1     1»6  71« 


Ska  Island  cotton  Movement.— We  have  received  thie 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  (aland  ootton  movement  for  the  week.  The 
rnoeipte  for  the  week  ending  to-night  tSept.  30}  and  since 
Sept,  1, 1898,  the  stocks  to-night,  and  the  same  items  for  the 
oorrespindiag  tieriods  of  1897.  ire  an  follows. 


1898. 

1897. 

maek. 

StMipU  to  Sept.  30. 

veeek. 

Uno* 

Sept.  1. 

Tki§ 
week 

S*nee 
Sept.  1 

1.691 
29? 
125 

1898. 

0  342 

1,246 

131 

1897. 

Savannah ................ 

935 

C8 

1,183 
74 

95? 
1^2 
12s 

7.?42 

1.189 

890 

TWaL 

1.003 

1.5%7 

1.04Q 

onni 

T  710 

S831 

Qaotationi'  Sept  30  at  Savannah,  for  Floridas,  cjmmon, 
81/^0.:  medium  fine.  9i2'j-;  caoice,  l:ic. 

Oaari><«ton,  Carolinas,  medium  fine,  l5(316o.;  fine,  17K  to 
18c.;  fully  fine,  19  to  20c. 

Cotton  Consumption  and  Overland  Movement  to  Oct.  1. 
— In  our  editorial  columns  to-day  will  be  found  oar  osnal 
overland  movement  broajht  down  to  Ostobar  1. 
market  and  sales. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
uame  days. 


Sfot  Makkbt 
Cl,osbd. 

FtlTCRES 

Makket 
Closed. 

8AI.BS  or  Spot  A  Oomtkact. 

Ex- 
port. 

Oon- 
tump. 

Oon- 
traet. 

Total. 

Saturday.. 

Dull 

Quiet 

Steady  

Very  steady. 
Very  steady, 
quiet  lb  Bt'dy 
B'rly  stead.v. 

107 

142 

433 

217 

77 

151 

200 
400 

142 

Monday.. 

Tuesday... 

Wednesday 

Imll  at.  '9  dec... 
steady  at  1 1,  ad. 
Dil  t 

200 
433 
217 

Thursday.. 
Friday 

Q  let  <t  steady. 
Qaletat>isady. 

77 
658 

Total.    .. 

107 

1.020 

600 

1,727 

New  England  Cotton  Mill  Sitq.\tio.v.— The  Border 
City  Mills  at  Fall  River  remain  closed  as  a  result  of  a  strike 
of  the  weavers  against  what  is  claims  i  to  be  a  virtual  reduc- 
tion of  wages.  Craferences  between  the  agent  of  the  corpo- 
ration and  a  committee  from  the  textile  unions  have  beew* 
held,  bnt  without  tangible  result  as  yet.  The  trouble  be- 
tween some  of  the  operatives  and  the  management  of  the" 
Sanford  Spinning  Cx  was  satisfactorily  adjusted  on  Monday 
last,  Sept.  26,  and  the  hands  returned  to  work  on  the  follow- 
ing day. 

Jute  Butts,  Baooinq,  &c.— An  active  market  for  jute 
bagging  has  been  experienced  during  the  week,  bat  the  close 
is  unchanged  and  steady  at  O'^u.  for  V'{  lbs.  and  6^^c.  for  2 
lbs.,  of  standard  grade.  Car-load  lots  of  standard  brands  are 
quoted  at  6;^c.  for  1?4'  lbs.  and  63^0.  for  2  lbs.,  f.  o.  b,  at  New 
"fork.  There  has  been  a  good  demand  for  jate  butts  to  ar- 
rive at  •90c.  for  paper  quality  and  l%c,  for  mixing.  No  spot 
market. 
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UoMttrinDrT  Wtou-T  Oorrw.x  RRPORT.-Mr.W.  L.  llooro, 
CMt  VtW  WMtter  Bir«M  of  th*  jUrioaUunl  Depart- 
a&Mbpabllo  oaTaMd«rtl>*  foUowtOf  tolegnpHi:  re- 
MV&tfEWkorop  In  Um  Ooatbara  StalM  fjr U»  w«et  ealiajc 

Vis    -         'V  ,.«k  ta*«>»M«  far  tall  vark  —i  mM  irtac  of  ari>p« . 
9.'  i<*-C*UaBttra«toiu«lM*»MiMd  ptoklntprjcnwa 

lamt-,  ,  cr«Bakan 

iigmrai  >b.>u«*  -rar«  »m«  laMrT«»*»4  two  dar*  bjr  rain:  no  top 
■diMd  kato»»TM««a,MCH>UB<W<-*tameoaatleo. 
I  erar  aaaarad:  ■!««■«  pnHP«Mla«  rarurably. 
i  -«)t>Uaa  MBilj  all  ap«B  aad  plcklnf  pca(raa«la(  rapldlr. 
JamBllu  balew  aTarac* 

»a.-Tka«««kwaac«aanllrraTorabla  for  kanraaUac  cotton. 

A  twr  tMMta  ataM  dMt  eattaa  la  katfr  Ik  la  axpMtad 

AlAauu.— OatMa  ««•  ak**!  kaU  ena  kal'  of  wl 

■iMvS^rto^rtaMloa^AlaBacalabactaaiacta  r 

MttaMom.— Eaiaa  dana«  krat  dar*  ot  weak  daiaatad  opea  cotton 
Bsd  talBcUcBd  wiifc  ptrk  ar  ^  . 

L->maUBa.-llaa*r  rala  iMctaalat  of  week  ilMaacad  eottaa.  but 
tialaaaa  at  vaak  v«rr  (BTarabb :  cottna  pleklac  ixmraaalBt  raplaljr: 
^aatec  (tvseral:  tap  ef«p  aiaafc  la)  "vd  br  woria*. 

~      '  >ap!eklacBro(re<a«il  rapUljr  Bad  alapla  clean,  except 

r.4lBi  TlaM  lrT««ulBr,  good  la  plaeea  and  poor  In  other*; 
.  vara*,  aad  wmtbI  daawflac  lati  eoiton  and  top 
crau.  waiea  are  aliaadr  ralaad  la  plaaaa. 

JlK&aa.-BaaTrrBlaar  Mu  did  tarttt  daaw«a  to  cotton  br 
bMUafbaal.aoaa  eottaa  ratita«  la  boUai  ptaklaccMBmaaood  Utter 
part  Mwaak  aadar  farafabla  waalkar  oaaattioaa, 

TaaaMakk.— Oaod  ralat  aMdlaot  vaak  ranred  late  eropi.  Cotton 
oMMtaii  r^tdlr:  pleklac  la  faU  procraaa. 

OKM^Mia.— Oauoa  akjwt  laproraoieBl  with  tororable  Ootobor 
arratacr;  erep  will  be  (air. 

Thaaarfporta  oo  cotton  an  aammuised  by  the  Djpirt- 
:  ••  foUowa : 


wkleb  U  pirked: 
ruit  and  aprout 


BaaTytilaa  la  Uw  lower  Mlaalaalppt  ^ 
Ktaa  aad  lalarfatad  witk  ptctlar.  Orai 
Ntea  laalaa  tka  waaikii  baa  iwea  mor 


iVallej  bate 'damaged  opea 
>rar  tke  aaataro  portion  of  tht 
more  rarorable,  anl  pletinc  li 
piagi aaalag  rapWly.  neklo<  ba«  bIw  procreaaed  rapidly  In  Texas, 
vkaca  tk  <  amp  la  raporled  aa  Irravmar.  batac  good  In  place*  and  poor 
laatkcta.  Bepnftatkiaaakoailhaoatteabelt  ■eoerallr  Intloate  tbat 
tke  tapeaap  will  ka  Terr  ialartorBaB  la  aame  place*  a  total  tallura. 

Ha!ii>  Book  rok  Daily  Cabl«  Records  of  American, 

Ea«T  IlTDIAX.  EOVPTIAN    ASD    BBAZILIAX  COTTON  STATISTICS, 

Ac. — Mr.  .Tuhn  Janea.  of  L'.ri>rpool  and  Liodon.  has  far- 
nidied  na  tbia  w««k  with  a  copy  of  the  twenty  eighth  annaal 
iaane  of  the  daily  cable  record*  of  the  prinsipil  cotton  cr.ips 
of  the  world,  which  bat  jut  been  pablished.  All  the  features 
of  preriotu  yeata,  embracing  very  foil  statistica  of  the  Ameri- 
can, Eut  Indian,  B^ptitQ  and  Brazilian  cropj.  have  bean 
ratninad.  and  the  pigea  are  ao  arranged  that  tha  daily  and 
weakly  fi^nrea  for  tbit  year  ai  receired  can  be  inserted  side 
by  aid*  with  thoae  for  th^  prerioat  year.  la  thii  iMa<<  space 
has  bean  allowed  for  daily  receipts  of  otton  at  Alexandria. 
More  axtenaire  details  with  regard  to  Americaa  cotton  are 
alao  glTM,  a*  well  as  fall  statistica  of  Rauiin  cotton.  Th* 
book  «riU  b«  fonod  on  sale  at  the  office  of  the  Cjmm^rcisl 
Telegram  Bnrean,  ly  Bearer  Street. 

8aim>0  Nbw.s. — As  shown  on  a  previous  page,  the 
•sporta  of  cotton  from  the  United  States  the  past  wi-ek  have 
wiohad  193,854  bales.  The  shipmenU  in  detail,  as  made  up 
(rooi  BMil  and  telegraphic  returns,  an  as  follows: 

1M«<  kola* 
»BW  Tc«x-To  Uvarmwl.  per  ateastaia  Dorle.  8,896  upUnd 

Ts  Maaafcaatrr.  (•  r  .iteaiurr  Newton,  18S 

T>  Ban.  par  atMO.rr  Oouilo,  7<3 

Te  Bfaaiaa.  par  aiaaaiar  Bramia,  t,*fe „ 

I?  5*!"**^«  Py  ataaaMjr  Palatta.  80 

Ta  qsiaa,  par  »taa»*r  «aa,  9M 

■aw  oaA«AM--TB  Uvaraeei-iect.  SS-Alaaaer  LoaUlaaUin, 
» W.  ■  ■  Mat.  )t<   ifcaaiairOakaB.  0.0  »6 

J»J!?!!fr*^j:"^ I? -••*»•»«■  >'»rta  Larrtoaca,  ISJ... 

.  Ta_Oaa»B-aapt.  W-lliawii  Meorleh  Prtnee.  <.570 

•a*>1«»o»r^*»  UTtrpaat  gapl  S4— steaaM   virlna,  n.oi  l 
— ion  Betvard  Ball.  a.'VOO;  Pol/carp.  8.  «03 
iM-StaaaMT  Kllea  Rlokmer*.  lU,  ui 
S9-aiaaaier   Ladr   LewU,   uoo. 

■  ■  ■    ■■     ■iiMMiiii   ilaiai  Hl^Mili     '--' 

Ta 


Uvarpoei.  Sept  d. 

Do         OH...d 

Butaaa ...a. 

Bambarr a. 

Imiterdam «. 

•aval,T.  Hamb..e. 
Oo     T.  BaU...c 
...... 

Matte «. 

Antwerp d. 

gkaat.T.ABtWp.A 


SOI 
S9t    , 
M< 
SO)     , 
801 
tSSiS'i 
SSI 
S4t     I 


iroB. 

1W(. 

Wutn4M. 

Thur§. 

•m 

•« 

■m 

•i« 

.••• 

«••■ 

•  ••• 

■  •« 

81*331 

S4  03SI 

S4a3)« 

81»»« 

88t 

S5I 

381 

8M 

851 

SSI 

S5t 

SS 

SOI 

SOI 

801 

SOI 

801 

801 

801 

601 

481 

491 

4SI 

'     4il 

301 

SOI 

SOI 

SOI 

401 

4M 

401 

40' 

401 

401 

401 

401 

•jl 

St 

*Jt 

•»« 

*i« 

*ia 

»1. 

»1. 

fW. 


"«4 

stnSBi 

S7i 
SSI 
84l 
801 
491 
801 
40' 
401 
•at 


lOtataaatparlOoiba 
I^mpoou— -By  oable  from  Lirerpool  we  hare  the  follow- 
iag statement  of  the  traek's  sales,  stooks,  fto.,  at  that  port. 


gepi  0       SrpI   16      8-pt.  33    |  gspL  30. 


lalee  ot  the  week balee. 

Of  which  exporter*  took... 

Of  which  apeoalalor*  took. 

taea  American 

ietoa  export 


notal  (took— Estimated 

Of  wbi«h  Amenoan-Katm'di 
i<otBl  Import  ottue  week.  ... 

Ot  which  A.merloan | 

tmoantaaoat.....^ 

Ot  whioh  Annsrlean I 


&9.000 

Ot.OOO 

3,3)0 

1.8  M 

1.3)0 

1,8)0 

83.000 

89.000 

8,000 

S.OOO 

80,000 

81.000 

7J0.OO0 

707.000 

672,009 

e^oojo 

1 2.000 

16.003 

10.000 

10.000 

81.000 

49.000 

49.000 

46.000 

61.000 

2,.'i>0 

60}l 

87,000 

8,000; 

86.0001 

667,000' 

6J2  030 

22.0301 

17,003, 

89,003 

8 1.0001 


65.000 

2,800 

3)0 

89,000 

8.000 

Sti.OOO 

035,000 

561,000 

31,000 

2  7,000 

100,000 

96,000 


The  tone  of  the  Liverpool  market  for  spots  and  fnturea 
MOh  dav  of  tha  week  en.iin;  .S.>  .it.  3  >  and  the  daily  closing 
orioesof  spot  ootloa,  lu.ve  been  as  follows. 


I»  l«i 

•eaCtS-Stai 
T«  J^Maa-aaprM 


Oonnw  Oaaian,  Ac— To  Mk«i»« 

fATA«»An-Te  Brtaaa  -  ^ 

4^00.. ..Bept.  2«-^ 

SO-«toato«r.  Bawtr . 

Te  BauiburK  -  leirt.  3i ' 

BaoaawiCK— To  Bremen 

_    »iTy- 

wtttljaOToa— To    Urtrpoai-»v|it. 

v,as8..... 

memnn-^  Uvarpeoi— r 
•apt.  ai-aiMOMr 
Saakea,  1,800  .    a^r 
_       aept.  SV— airaiber « 
BiigiBwaa-Ta  U  r«iM» . 
TaBtiiBia-aert     •• 
To  Uaoikarg  - 1- 


4,'>61 
18} 
78 

2,976 

50 

620 

U,<511 

6,000 

1^0 

4.579 

31.074 
13,304 

700 

Volacr,  1,000 1,000 


^. 

aard»g. 

Ktndag. 

Tiutdai/. 

Wttdar. 

TlmrtTw 

rtUtmg. 

Market,   ) 
i:45  r.  M.\ 

tULUprda. 

taiaa. 

tpee.*ezp. 

K«lr 
botla»a 
dotaa. 

S<^1 

8.000 
500 

Badar. 

S>s 

10.000 
500 

Qalat. 
s>a 

8,000 
800 

Increased 
raquaai. 

St 

13.000 
1,000 

Hard  en 'a. 

St 

13,000 
803 

la  bajan' 
(*Tar. 

3>« 

12.000 
1,000 

ruturtt. 

Market, 

1:46  r.  M.( 

Market,  { 
4.r.  H.   ( 

Blaadr  at 

l-Mde- 

elln*. 

Bteadj. 

dtaadr  at 
l.e«d*. 
ellaa. 

Qalet  bnt 

ollna, 
Btaadr. 

9t«adr  at 
14)1  ad- 
raooe. 

Qalet  bat 
•teadf. 

atea4r  at 
l-«kad 
Taaee. 

Qalet. 

Stead  J. 

Barely 
ateaay. 

The  prioea  of  future.s  at  Liverpool  for  eaoh  day  are  glToa 
below.  Prioes  are  oa  the  basis  of  Uplands,  Low  ICtddling 
slaiiae,  unless  otherwise  stated. 

O^  Tk*  prietM  art  gitn  <n  ptntt  and  iUk*.    Tkiu .-    2  68  maaiM 


I  mitd  3  01  mean*  3  l-64<t. 


pen 
1-61 


-r  railroad.  107. 

■"•iiMT  Unicurlffr  Holme. 

.•llKurnin.  4.000  ...Sept. 

tr  l>r  Wnrr*«l-r.  4,7|«8  .. 

'  lly  of  WorwMtrr,  '.iOO  . . . 

"toaoier  Lailjr  Armit  uug. 

29^t«amrr    Bairkburat! 


'Bepl. 
(ibai 


Moorbr 


1'..,. 


.'.<»«9.... 

.Hteamer 

ririiian.  3 


107 


2I,>I90 
•-•)0 

3  739 

H,*31 
9,V10 


BBda,    BOO  .. 

•■-^•<-«mer 
IS. 
Mimmer  Vr<l  unore,  2,4*4.') 

'iBcbeo,  1.70* 

vaayrta.  IwO 


li.  1 10 

1,700 
iUO 


«»<.S4le 
Afi.80. 

•au 

non. 

Taee. 

We«. 

** 

m. 

18>s 

i 

1:40 

4 

1:48 

4 

1:46 

4     1:46 

« 

1:40 

« 

r.iL 

r.iL 

P.H. 

F.IL 

P.M. 

P.  a. 

P.M. 

P.M.  P.M. 

P.M. 

P.M. 

P.M. 

d.  i  d. 

d.     d. 

d. 

d. 

d.      d.  ,  d. 

d. 

d. 

d. 

September  . 

3031301  102301301 

3  03 

301301  301 

3  02 

3  01 

3  01 

jepk-oot.... 
Oi^-Ilov.... 

iOt  Jul  3  00  3  002  63  2  62  3  00  3  003  02 

3  (Ml 

300 

2  63 

2  63  2  63  2  8^  2  62  t  61  2  61  1  63  2  63  J  01 

3  00  S  63 

3  62 

ilov-.Oeo.  .. 

2  62  iOl  I6I  2  61  i6<  2  6j 

I6i  262  301 

2  63 

2  63 

3  61 

I>ee.-JBn.... 

i '2  2  62  2  61  2Ul  2  61  2  60 

2  62  2  021 3  01 

2  63 

2  62 

261 

lBn.-Peb.... 

2  62  i62  2  61  2  61  2  61  2  6o 

2H3  2  62|3  0l 

2  63 

3  63  3  61 

Feb.-Marek. 

3  63  2  63  !62;2  62  2  62  i61 

J  00  2  63  3  02 
t  OU  3  0iJ  3  03 

300 

3  00  3  68 

Hob  -AprU.. 
A^ni-Mar .. 
MBr-JOBe... 

3  00  8  00  2  6i  2  63  2  63  2  62 

3  01 

3  01 

863 

301 

301  3  00:3  00  3  0>i  63 

iOl  3  02,3  04 

302 

8  03 

3  00 

30i 

30230i'30I  301  30) 

103  3  0213  04 

3  03 

3  03 

SOI 

lanefolr  .. 

8v8 

3O38038O3|301|30l 

103303305 

8  04 

803 

SOS 

Jolr-kuit... 



....1    ...1  ....    ....    .... 

..•• 

..•• 

.>■• 

^     felai U3,«6« 

Tba  partioitlars  of  the  foragolnx  shipments,  arranged  In 
MV  nawtl  farm,  are  as  follows. 

^Oth.trr»pt~s  MtmU», 
Karlh.  tptUK      Sc.    Japan. 
630 


Wew  York . 
B.Orleaoa. 
OalTaatAB. 
oar.  C.  Aa 
•avaaoafc- 
Bnaawiek 
mtmtmgi't, 
Batua.. 


^n*  K.    9#riv*   BiwMy* 

5,016  \7....  Jjn* 

13.4<1     6,000 

31.V74    14.004 

•  ••■•a        ■•■•••   Sla'SW 

3,7«0 

.    9,940 


ISO 
1,000 


4.579 


107 


e,tso 

S.495 


1,8  M 


Tnlat, 

H  .'.H2 
23. :i  M) 
36.u;8 

31AM 
8.7«i 

17.7  75 
6.130 
4,245 


Bamaara 

IMat....  56.771     S9.SS9    1,180    6,199       107    122.886 

Oottoo  freight*  at  !few  York  tba  paai  week  have  bees 
■sfoUowa. 


BREADSTUFF  S. 

Friday,  Sept.  SO,  189S, 
Oaly  a  rery  m) derate  Tola m9  of  basiness  ha;  been  traos- 
•Oted  in  tbf  m%rk4t  for  wli9«t  fliar  aod  no  radicAt  changes 
hBTeox:arrM  la  VAla«s,  altboiga  slight  oacejsians  were  ob- 
tained by  l):i,-i>r«  daria;  ttia  latter  ptrt  of  tba  weak  la  spring 
pa'«nt8  to  arrive.  L>wgrAl«s.  how^ve:,  which  have  bean 
in  limited  sapply,  hava  baea  firm'y  mtiataiasl.  The  dem»nd 
from  t'l?  hane  trAls  bar<>rs  ha)  coat'.aied  largely  of  a  hand- 
to  m^ath  chsracur,  aid  exp}rter3  nave  baen  oaly  limited 
bnyers,  ai  their  offers  have  been  to3low.  Rye  fliurhaa 
been  spirinjly  offerel  o^ing  t)  smill  supplies,  and  prisoe 
have  been  ttrmsr.  Ba;kwh)at  H  )ar  hi)  had  a  limited  sale  at 
steady  price*.  Cjrn  m«al  hts  ciintlnasd  to  maet  with  a  fair 
sila  ana  at  full  value*. 

Spjcnlation  in  wliBttfor  fa';n-«dilivi.-y  hn  bjja  milir- 
ately  active  )>ut  the  tone  of  the  market  has  bean  aomswhat 
aovUI»-l  Darla<  lh»  in',  hilf  o'  tas  Wisk  th»  Daddacy  of 
price*  w a*  tiwAnl)  a  higher  b Mil,  tQ2  principal  strengthen- 
mf^ffttn'  icoitinoil  Hctivtf  expert  dem  tad  aad  ao 

uoeipi."  -i  in  tas  vMiale  sapply.    Sibietiieatly, 

h)w<9ver,  i-ii->  .iiiH  an  easier  tarn  to  forelga  alvices,  and 
owln{  toa  filling  off  in  tbs  etptrt  damiad,  th^re  developed 
an  etsi'<r  t  )ii),  aal  all  o'.  the  itnprovdmtat  wai  lost.  Httar- 
day  price*  a<l raaced  ■i^.  tit  Sjptemb-r  on  siirte  coveriag, 
bat  o-.hsr  miatht  d^liael  'i  ♦**■"-•  nnlir  inil-irate  olir- 
iags,  prompted  by  easier  foreign  advises.  M  >aday  th?  mir- 
ket  wa«  6rm»r,  th^  alvanca  la  pricis  aii)aatia{to  H'^^o. 
on  mjdarate  buying,  stimalatel  by  ai  ua^tputel  decreafo 
in  the  visible  supply.  Taesday  there  wa<)  considerable  activity 
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Tuet. 

Wed. 

Thur$. 

FT 

THas 

7fi»4 

721s 

70% 

e9>« 

68i« 

6H 

703* 

69 

68% 

68 

to  the  trading  and  prices  advanced  2JgC.  for  Ssptember  and 
•^@lc.  for  other  months.  An  active  export  demand  was  the 
principal  strengthening  feature,  although  a  comparatively 
light  crop  movement  also  had  a  toning-up  intlaence.  Wed- 
nesday the  market  turned  easier,  the  decline  in  prices  for 
the  day  amounting  to  "aCCglJaC.  Cable  advices  were  disap- 
pointiug  and  there  was  a  falling  off  in  the  export  demand, 
owing  to  the  scarcity  of  oceau  freight  room  and  high  ocean 
freight  rates.  Thursday  the  market  was  again  easier,  the 
decline  being  most  pronounced  for  September,  which  showed 
a  loss  of  4c.;  other  months  were  ^8@lc.  lower.  The  decline 
in  September  was  due  to  free  deliveries  on  contracts,  which 
practically  liquidated  all  outstanding  trades.  A  free  move 
ment  of  the  crop  in  the  Northwest  and  reports  that  Russia 
was  offering  wheat  more  freely  were  the  principal  depressing 
features.  Todiy  the  market  was  easier  under  limited  sell 
ing,  prompted  by  a  free  movement  of  the  crop  and  weaker 
foreign  advices,  prices  for  the  day  showing  a  loss  of  ?g@!^c. 
The  spot  market  was  easier  bnt  the  export  business  was  only 
moderately  active.  The  sales  to-day  here  and  at.outports 
were  340,000  bashels. 

DAILT  0U>BIRO  PKIOBS  OV  HO.  2  RED  WINTEB  WHBA.T. 
8al.        Man. 

Mptember  delivery c    74*i       75'* 

Deoembnr  rtellverv o.    68H9       69% 

Mar  delivery .-...0.    6H%       69'a 

There  has  baen  only  a  limited  amount  of  speculative  inter- 
est shown  in  the  market  for  Indian  corn  futures.  Daring  the 
first  half  of  the  week  the  tendency  of  prices  was  towards  a 
higher  basis,  stronger  foreign  advices,  a  fairly  brisk  expert 
demand,  together  with  eymi>atby  with  an  advance  in  wheat 
being  the  principal  strengthening  fea'ures.  Subsequently, 
however,  in  sympathy  with  a  weaker  market  forwheit  and 
under  a  larger  movement  of  the  crop,  prices  declined,  more 
than  losing  the  advance  made  early  in  the  week.  To-day  the 
market  was  dull  bnt  steady.  The  spot  market  was  unchanged. 
The  sales  to  day  for  export  here  and  at  outports  were  300,000 
bushels. 

OAILT  OLOSOtO  PBICES  OF  HO.  2  M tXBD  OOBH. 

8aL       Uon.    Tuet.      Wed.     THur:  Fn. 

B«pt«ml>er  delivery o.      31%      3i^      35U       35          34%  I.... 

Deeamber  delivery c.       34^      3i         39%       3S>8       34ia  34>9 

MaydoUvory c.       SGH      SeH:      3B%       36%       36  SSig 

OAts  for  future  delivery  in  the  local  market  have  been 
neglected.  At  the  West  there  was  only  a  limited  amount  of 
activity  to  the  sptculative  dealings.  Early  in  the  week  on  bay- 
ing by  shorts,  pirticntarly  of  September  contracts,  and  sym- 
pathy with  an  advance  in  other  grains,  prices  advanced 
slightly.  Subsequently,  however,  following  the  easier  turn 
to  values  for  other  grains  and  under  a  moderate  crop  move 
ment,  prices  lost  the  advance.  To  d»y  the  market  wss  quiet 
and  without  decided  change,  closing  steady.  The  spot  mar- 
ket was  quiet  but  st>-ady. 

Rye  and  barley  have  been  in  limited  supply  and  prices  have 
advanced.  Business  has  been  checked  by  the  higher  prices 
asked. 

The  following  are  closing  quotations: 
ru>UB. 

«2  40 

•2  50 


Fine J2  15 

Baperdne 2  35 

Extra,  No.  2 2  50 

Bztra,  No.  1 -Z  70 

Otoara 3  00 

StralKbta 32h 

Patent,  Spring 3  75 


Rye  flour,  Buperflne  2  90 
Buckwheat  noor.. 


»2  70 
S3  03 
»3ftO 
34  00 

.    .       „      -  »4  70 

(Wheat  flour  In  saoka  sella  at  prloee  belov  tbo*e  for  barreU.) 

OKAIH. 


Patent,  winter 93  50 

City  millB,  extras..  4  50 


310') 

«4  75 
ai  25 
al  75 


150 

Com  meal— 

Weatern.eto .  2  00    ^2  05 

Brandy  wine 3  10 


Wneat—  e.        c. 

HardDolnth,  No.  1.  74  '276 
Ked  Winter.  No.  2..  72ia»74 
Northern.  No.  1  ...  69>««72 

Qjkta— Mlx'd,  perbBh.  24    •27 

White 25    ■«35 

No.  2  mixed 26    '827 

No.  2  white _   28  >•  ■  29  >9 


Com,  per  bnsh—  o.        e. 

Western  mixed 33>s«35''8 

No.  2  mixed 33%»35''« 

Western  Yellow 34ie«36 

Western  White 84>8»36 

Bye- 
western,  per  biuh....52>4»5-l 
State  and  Jersey. .....50    055 

Barley— Westeru 4^    055 

Feedlnx 86>2>37 

!'•'  ather  tabic*  ■•■allT  Blvaa  kar*  ■••  »ac«  67-.I. 


doini^ 
form, 


THE    DRY    GOODS    TRAOH 

Nbw  York,  Friday,  P.  M.,  Sept.  30,  1898. 
There  ha.-i  been  no  change  in  the  character  of  business 
g  in  the  primary  market.  Buyers  persist  almost  uni- 
ily  in  adhering  to  a  hand-to-mouth  policy,  and  tne  orders 
placed  are  for,  at  the  beet,  but  moderate  quantities.  In 
spite  of  this  the  week's  aggregate  transactions  have  reached 
a  very  fair  total,  and  shows  that  positive  requirements  on 
the  part  of  jobbers  and  others  are  Inller  than  are  usually 
seen  at  this  time  of  the  year.  Reports  from  Western  mar- 
kets state  that  bu-iiaeis  with  them  continues  excellent,  but 
to  some  extent  yellow  fever  has  interfered  with  trade  in  the 
Son^.  Conditions  in  the  East  are  less  satisfastory  than  in 
the  West,  bnt.  even  so,  business  is  better  than  a  year  ago. 
Supphes  in  the  i)rimary  market  are  still  ample,  and  the 
course  of  raw  cotton  continues  an  adverse  influence  in  the 
cotton  goods  situation.  There  has  been  no  quotable  change 
m  prices,  bnt  the  tendency  favors  buyers.  The  woolen-goods 
division  shows  a  moderate  improvement  in  demand,  but  the 
general  condition  is  still  unsatisfactory.  Few  complaints  are 
heard  on  the  score  of  collections. 

WooLKN  aooDS.— The  recent  redn  jtion  in  the  price  of  Clay 
worsteds  has  led  to  an  improved  demand,  good  sales  on  the 
lower  basis  being  reported.  Heavy  serges  have  also  been  in 
relatively  good  reorder  demand  and  firm  in  prices.  In  other 
directions   business  in   men'swear  fabrics  has  shown  little 


change  from  preceding  weeks.     Orders  for  light-weights  hav 
been  more  numerous,  it  is  true,  but  not  sufficiently  so  to  re 
lieve  the  market  from  previous  quietude,  and  general  coadi 
lions  for  the  light-weight  season  are  still  unsatisfactory,  Sotus 
woDlen  mills  have  resumed  work  this  week  in  order  to  get  out 
their  sample  pieces.    lu  the  overcoating  division  the  demand 
ha3  besn  dull  and  readily  met.  Cloakings  are  inactive  through- 
out.   Sales  of  dress  goods  show  some  increase  bnt  'there  has 
been  no  improvement  in  prices.    Flannels  quiet  and  blankets 
in  moderate  request  at  previous  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  September  25  were  2,200 
packages,  valued  at  |i79,73l,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Sept.  26. 


Great  Britain 

Other  European. . 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  Countries.. 


189 

20 

60 

246 

218 


Total 2,200 

China,  via  Vancouver* 3,7S7 


1898. 


Week,   ainee  Jan.  1. 


80 
1 


1,446 


Total 5,087 


2,593 

8:^8 

127,435 

9,787 
27,520 

9,385 
11.315 

3,211 

5,483 
3'<,172 
13,575 


249,319 
21,623 


270,942 


1807. 


Week.   Sinet  Jan,  1 


174 
6 
4 

510 

51 
434 

40 

303 

2,077 

67 


3,670 


3.670 


3,732 

2.679 

99.813 

8.521 

17,874 

14,567 

11,014 

2.562 

6,570 

36,4<I4 

3,8(9 

207,575~ 
15,966 


223,541 


■  From  New  itniciana  mill  imlnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  pi.mfiOi  in  1893  against  $-J,lll,2S5  in  1897. 

The  leading  makes  of  heavy-weight  sheetings  and  drills 
show  no  change  in  price,  bnt  the  market  outside  of  them  is 
decidedly  irregular.  The  deminl  is  moderate.  Light-weights 
are  quiet  and  in  favor  of  buyers.  Sales  of  duck  limited  at 
previous  prices.  Brown  Oinabnrgs  dull  ani  easy.  Bleached 
cottons  sell  to  a  fair  extent  in  small  quantities.  Tae  tone  is 
easy  and  prices  irregular  in  all  grades.  Wide  sheetings  slow, 
price  un-iltered.  Cjtcon  fiiuneUand  blankets  stealy,  with 
light  supplies.  Danims  dull,  bat  no  farther  decline  in  prices 
noticeaole.  Tickj  irregular  with  a  light  damiud.  Piaiis 
quiet  and  checks  and  stripes  dull  at  previous  prices.  White 
goods  and  qailts  in  fair  demand  for  sprinj^.  Kid  finished 
cambrics  slow  and  easy.  Faniy  prints  weak,  under  efforts  to 
clean  up  stocks.  More  staple  lines  in  fair  demand  at  nn- 
cbangeJ  prices.  Staple  and  dress  styls  ginghams  steady,  with 
fair  sales.  Rfgulur  priat  cloths  have  basn  neglectel  this 
week  at  23.  Odd  goods  have  decUned  1.16c.  with  a  moderate 
business. 

Foreign  Dry  Goods.— The  business  secured  so  far  for 
spring  Is  much   below  average  in  all  lines  and  the  outlook 
nsatlafactory,    Thedemanl  for  fall  goods  has  ruled  light 
and  has  been  met  at  irregular  prices. 
Importatlonaaad  Warebonae  Wltbdrawala  of  Dir6oo4a 
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rvoL.  Lxvn. 


Unrt  JMiP  City  Pcr^ftTMcwT. 

TtllMS   or   •U«»CmPTIOM. 

n*  IswTOM'  SurruDim  «1U  b«  fantUbwl  ititkoul 
M*«  «h«/«r  lo  er^ry  a»aMl  MbMribw  of  Um  OOHKUICUL 

An  ITUIAINSIAL  OWMIIOUL 

Tte  •r*ni  *xo  Otrr  Bomjninrr  will  »Uo  ht  tumMied 
««MmI«s<»«  •!«««•  to  •vary  MbMrib^r  of  tbaCURONicLK. 

Tha  STMBT  BaU<VAT  SCfnJKMVT  wtll  ItkewiM  be  fur- 
bWm4  mitkmtt  tifia  ifcaripi  lo  •rrrjr  sulMoriber  of  the 
OsaoncuL 

Tka  <|0OT*Tlox  SorPLBicrr,  Uwi*d  moothlr.  will  also  he 
tttmykti  »Uh>mt  •aim  tkargi  to  •vary  ■uUoril>«r  of  the 
OUKMncuL 

TBUta  for  tho  Cntoxtcui  with  Um  four  Supplement* 
ftteva  aaiMd  are  Ten  UoUara  par  yaar  within  the  Uait»d 
Statoa  and  Twalra  OolUia  la  Boro^,  wbioh  in  both  caaes 
looladaa  »oata«a.  _____^_ 

Ttrma  •t  Atmiiaiat-iTn  Uek  tpmn.) 
Tin^Ml  ■inir       r tT**'!*^ —  •^—.^-   ns  tlloMl..a3•^00 


Twa  aaaUM  ta  aaa«...^~  It  00 


Wi  awatlu         (SettniMl..  43  00 
TvalTaMoaUwiSaUniM)..   58  00 


AlaoMadra  (Cat.)  IrriMtlaa  Ulitrkt.— Baiid  Littgitwn. 
—A  rait  baa  baaa  la«tltatml  by  Etra  T.  Stlmsoo  aicaioBt  tbia 
diatricc  f  ■>r  (he  recorrry  of  ovar  fS,000  iataraat  doe  on  bonda 
of  tha  dtatri:t.  Ur  C.  B.  BiatMto.  liaeraUry  of  the  dittrict. 
wrilaa  oa  ttat  ba  baUaaaa  Iba  dutrict'a  aniw^er  ha*  not  yet 
bMO  IIW4.  Mr.  BiabOB  aara  that  they  have  necnreJ  a  de- 
oWoa  tmrn  Iba  Sapettor  Jadcaof  Kirer*id«  Coantydeclar- 
iMttfeabcaiatobaBnll  and  roiJ.  Tbereit  alaoaitaitaKaioHt 
Iba  valldtly  of  UM  boad*  before  the  United  Statra  DutrJct 
Oant.  To*  8ttma>n  anit.  ii  it  tboa<ht,  will  have  to  come 
tthaCooolv  Court  firtt.  and  then  be  taken  to  the  da- 
Ooarc  Mr.  Biahop  Tolootaera  the  iurormttioo  that 
■party  of  tbadiatnct  woald  not  aell  f>>r  enough  to  p>y 
thaaceroad  lotereat  on  tbat^ft-VOOO  i*an*  of  bonda  now  oat 
ataadiac,  and  that  tbar»  will  be  no  compromiae  made  by  the 
dlatnct. 

Aaalataa,  Ala.— i4''i'<'  />6r.— Upon  inqntrr  we 

laam  Irom  Mayor  P   M.  I  be  and  W.  U.  M.Rirroy. 

Ohalrmao  uf  (he   Fina>  <  i tee.  h«Te  been  ealratted 

liy  tb<  City  t'onooll  t<>  a  :  i-lty'*   binJed  debt  un  tbe 

taala  of  a  rcdocli- n  of  tiio  .u^^.roi.  KpKOtiationa  are  non' 
paadiac,  and  tba  otty  offl :iala  bops  that  (he  mttier  inir  be 
ultltd  am'cably,  altbouira  tb«  firat  propoaiima  (rom  the 
Boodbotdert' Committee,  aabmittd  by  Mr.  McKleroyto  tae 
Cily  IXmbciI  AoKuat  SI.  waa  rej»3'.ed  by  that  bjly. 

Boyerluaa.  fa.— .Smi't  to  I'ftttnt  ItMuanct  <f  Bnnd$.—Tae 

aartoiru  Water  Company  oa  ^ptaoiber  IJ,  l^t'Ji,  filed  a 
ia  tquity  aKiinat  tha  bori  ugh  (o  prevent  the  laMer  from 
fltoetiaga  wa'er  worka  a^  atem.  Aa  a(ated  in  t:ie  Chro.nk  le 
Aaraat  l\  W^"*  fSV.OOO  «n  booda  baa  bean  anthotiz»d  for  tbia 
porpoaa  by  ihe  BjrooKh  Council. 

Dalalh.  Mlaa.— .Vo  A>ie  CAurfer.— At  aa  election  held  on 
Sapietaber  W,  liAS.  the  qneation  of  ■  new  cbart«r  for  th*  city 
was  TOlad  down  :  it  lacked  orer  &00  Totaa  of  carryiui;.  Tocre 
waa  Tery  little  interaat  takas  ia  tba  atactioa  aooordiut;  to  the 
looal  rrporta. 

■••atoa,  Tt%**.-Tfmpnrarf  f nyaarf  ion.  -  On  September 
ai,  IM^,  Jodga  D  B.  Bryant  of  the  UnKcd  Sta(«^  Uiatnot 
Ooart  craated  a  temporary  injunction  reatratnioK  the  city 
dallvariDS  the  f  I OO.ono  &f  40-year  atreet  iinprovement 
» awarded  lo  KaJolpb  Kleybolta  A  Co.,  Cincionati.  on 
■bar  It.  19H.  Tba  ooaplalaanu  are  W.J.  liayea  A 
.  Olovalasd.  wbo  wara  ortctoally  awarded  the  bond*  on 
,  18W.  Tba  city  oflleiaU  claim  that  the  Clereland 
■m  dM  BOt  ooaplr  wttb  tba  tarmi  of  the  pnrcbaae  and  re 
afliaillaail  tba  boob,  daelarior  tba  $1,000  depoatted  with  the 
bid  aa  forfeited  to  tba  city.  Tba  baariog  in  tba  caae  took 
plaoa  laat  Wadoaaday. 

iaffieraaa  Coaaty,  Waah.— r««fM?fton  ta  /nfrrrW.- Local 
papara  atate  that  the  ooonty  baa  entrrad  inti  wi  airreement 
irtth  ila  boadboldara  wbereby  tba  iataraat  on  bmda  out- 
•laMtaciaaataaadfroaia  to4  per  oaat  for  a  period  of  lO 
ymn.  wbaa  tba  old  rate  will  a-^aln  baeom*  opi>raiiv«. 

Milraan.  Mata.    "  '  •■Hoa.— Aapaoial  town  mevt- 

lac  baa  ba<«  calle<l  >i>ar  U.  IMM,  to  vota  upon  the 

qoaetlon  of  applvlni;  t^i  n  cily  cbartar. 

laaat  Flea«aai,  Teao.  — MraTloa  fo /ncorporatc.— At  the 
attctJaa  Md  UapMiuiber.  tba  volo  oa  tba  qoaattoo  of  incor 
■gnttac  tbM  aUoa  or  aot  raaoltad  ia  •!•  votaa  oatt  In  r«ror 
Md  to  ■filTit     At  tba  total  ri«Marad  vote  u  i(ri,  it  ii 
alauMd  by  tboaa  atatoat  tba  mireaiaot  that  tlM  propotHiu 


.  _J  dafaatad.  aot  raeaiviaff  two-tbird«  of  the  raciatarad  rote. 

Tba  qoeattoa  ia  atlll  undetermioad. 
OnKmm.—SptC'ttl  SttaUm-f  LrgUlUurt.—itn  Sep^omber  2d, 

low,  tba  LaalalaffTtrt  TTfWTi  ii  i '  '■  -f*-'-'  ^t-*'-^     Ooi-oftha 
I  tbat  «0I  eoaM  ap  «i>I  ba  tbat  ofmaklac  apiiropria- 
itoBaatthaMjrMrtoftbaoatataadiaK  warranu  «iii<-ta 
llillflm  U  hM.  mm  aatad  to  fns,000*    Fundi  ar..  m 

liopay  tbiaiadabMdaeaabat  caanotbaoaed  until  I>-kik 

tetlT*  aathority  ta  obtaiaad.    A  Uattad  Hutaa  Senator  will 

alM>  Im  flb<^an. 
PnrMoaca-Jabaataa.— i4<f/aafM«itf  of  fV^f.-The  r.>m- 

Blarioaan  appllalad  to  apportioa  tha  debt  to  ha  aaaum'-')  by 

tba  etty  of  ProrMeaca.  owinc  to  tba  aanviallon  «f  a  Urk-** 

Bortloa  of  tba  Iowa  of  Jobaaloa, bava  mad*  tb-ir  t<|.  >rt. 

Tba  aat  debt  of  tbe  towa  oa  J«aa  1,  INX,  waa  fUT.Hwt  i .',  of 


which  fift'S  730  et  will  be  aainmed  by  the  city  of  Proridaona 
aod$t>ii,t:7  4S  tiy  the  town  of  Joboston.  Tha  total  aaaaaaal 
Tala«iion  of  the  town  wat  |7.037  ftlft  and  of  tbat  p>rtion  ra- 
oeatir  annexeil  l>y  I'rovideuce  $'»  t'3r),4:ii.  Mr.  Il-rbert  C. 
Oalef,  Trraturrr  of  J  jbnat own,  nritei  us  th«t  he  bat  paid  all 
the  bdlior  the  town  which  tlie  Camuiia>i.>nert  bare  appor- 
liooad  tn  the  town.  H*  aava  the  tjwu  will  pay  interest  on 
lioada  Nix.  I  to  I'K),  iadaaive,  and  from  N  >.  151  ta  191,  ia- 
rlnalra.  The  coupons  will  ba  payable  at  the  Uai  la  Trust 
Co.,  Oloeyrille.  R  I  ,  the  same  as  asual.  Tne  total  bonded 
debt  relMined  bv  the  town  of  .1  >hnston  ainoao'e  to  $141,000, 
uf  which  fV).<U>  matures  in  lU  7.  TiiwanU  the  payment  of 
(baa«  binds  th»  t>)wo  arcnrrs  the  siukiiig  fuod  amouotinK:  to 
146,791  55.  Tbe  city  of  Providence  a*sam«s  the  remaining 
boiids  ontstandiuK  and  other  indebtetlnens,  bat  it  is  ander- 
atood  that  they  will  do  nothing  in  the  matter  until  0,:tobar 
1,  IWd. 

Taeoaia,  Waab.— Vurr  It  arrant  Suifs.  — The  Taooma 
'•Timra"  on  S<pUmber  14.  1888,  aUted  that  the  Fidelity 
Truat  Company  bad  filed  a  auit  that  day  to  compel  tha  City 
Treasurer  to  pav  certain  warrants  amoaniiaK  to  $3,038  60, 
laaued  by  ex  Treasurer  B.)K<a  iu  IMi.  Tbia  la  but  another  of 
the  many  auit«  ftrowinx  oat  of  the  re-iaaae  of  warrants  wbioh 
wera  oaca  paid  by  axTreaiurer  Bogga. 


Bond  Calls  and  Redemptions. 

Aberdeen.  8.  l»ak.— Boiul  CW/.— Tbe  Cit?  Treasurer  calla 
for  payment  on  0.nob*r  1,  lsi»J.  after  wbioh  timslntereat 
will  c«ase,  f  iS,0«XI  city  boida,  numbered  294  to  8il,  inclasira, 
dated  Anv'ust  1,  18-8  Binds  are  payable  at  the  (Jhemioal 
National  Bank.  New  York  City. 

Abardeaa  (H.  Ilak.)  Srhool  IMstrlet  -Bond*  Redeemed.— 
The  School  Biard  uf  (iiia  district  haa  recently  redeemed  two 
of  lu  bonU  of  $y»  eaib.  ,,   , 

Aurora  (Towa).  Mo.— Boai  CSa/J  — This  town  haa  called 
for  payment  citv  h^ll  Iwiid  No.  7  for  »50J,  payable  at  the  St. 
L3UIS  Na'.inoal  Biuk  on  (X-tobsr  1.  1898. 

AoHlln.  Texax.— »."''"<  ^'^f  Kedeeiiied.—A.t  tha  meeting 
of  the  City  C  >iiik  il  un  S.-ptemtxr  19,  18i»8.  an  or lintnca  waa 
paaaed  providin/ fur  the  redemption  of  #10,0jO  of  the  city'a 
water  and  li^ht  Iranda. 

BanTer,  <"ol.— Bond  ond  irarmnf  CaH  — Ottv  Treasorep 
Paul  J.  S  nr*  baa  railed  for  p»yro*-nt  Oa.  28,  18»^,  the  fol- 
lowing t>"n'<  and  wan  auts.  Thirteenth  Street  refunding  war- 
ranto, B>ii.l«  Nd  1(K»  to  111,  bothinclo'ive.  Wwrintjof  Eist 
Denver  Si  le  Walk  District  No',  a.  57.  06.  «9,  118.  114,  137, 
l«H.  1,11,  i;<;i.  IS.'.  ISl,  -'69,  27>.  Hi.  4.'3.  4it.  4i7,  442,650.561, 
.578,  871.  y)7,  838,  sau,  840.  pirtof  67.  08  Up>ii  request  from 
the  holdoM  of  aoy  of  th«  abotre  bonds  and  warrants  tan  days 
before  the  expitalion  of  this  call,  the  City  Treaaarer  will 
arranirn  for  thrir  p«ymaot  at  the  Mercantile  Tra^t  Co.,  New 
Ifcrk  Citv,  but  not  ottierwi»e. 

(Jalrsbnnr  (III. I  Srhool  IMstrlct.— B  nis  Redeemed.— 1h» 
di*lrict  reoe.tiv  rtvlefined  $10  OM  of  its  ontetandiug  bonds. 

JelTerHiin  County  (P.  0.  iiolden)  Colo.-Boii'i  Call.— J.  Q. 
Sehall.  County  Trva-orer,  calls  for  pavment  refunding  bonds 
Noa,  18.  17  and  U<,  of  the  series  b«;arinic  date  of  Jane  1.  1"»88. 
$1,010  each.    lotrrest  will  cease  on  and  after  O.^tober  10,1898. 

Jafamon  Connty  («o.)  Hehool  District.— Bond  Can.— 
Sobool  District  No.  8,  Township  41,  Ringe  6.  of  tin*  county 
has  called  for  tayment  at  the  Cititens' Bink  of  Foster  on 
October  1,  1H»8,  Building  Band  No.  2,  dated  0,:tober  1, 1898, 
with  interest  at  8t. 

leatnokr. —Warranf  Co//.— The  SUte  Treasurer.  Qsorgo 
W.  Long,  haa  called  for  payment  September  23,  1898,  on 
which  date  all  intereat  ceased,  all  re- issued  warrants,  the 
originals  uf  which  were  dated  on  or  before  April  29,  1S07. 

Lafayette  County  (Xo.)  Township.— Band  Ca/1.— Tbe  fol- 
lowing bonds  hare  t>e«n  called  for  payment  at  the  office  of 
tlici  ..^^iv  r-.-i-nrar  on  October  17,  18U8: 

y.  li.»>9Hi»ioa  Hi.,  u.  lUtad  Jnl;  tS.  lAOO. 

>\  i.  •I.OO>a(li.,D'l  Nu  ZrdalPl  AuiiiftlS.  tSSS. 

Lriiij.M.  I,   ,.-,,„■,,,  ll.'VUOt  tKind.  Na.&Xaud  &],  datod  Aaioit  IS.  I88S. 

Lincoln  Coaaty.  Oregon.— Warru)it»  Paid. — The  County 
Treasurer  has  recently  paid  off  $3,700  of  warrants.  All  war- 
rania  iMuad  prevloua  to  October  11.  1895,  have  now  been  paid. 

Little  Rock.  Ark.— I'nipnsed  rvrchasf  of  Bond*.— The 
City  Treasurer  acting  under  iostmctions  issned  by  the  Com- 
mon Cjuncll.  wdl  for  30  days  from  September  1.  ISilb,  receive 
uifrra  of  aale  from  the  holders  of  $10,000  of  the  city's  fundinr 
bonds.  Issue  of  1K99,  in  accordance  with  bpction  No,  3i  m 
Digeat  of  Ordinaooes  of  cUy,  and  Act  of  General  Assembly  of 
State  of  Arkansas,  approved  April  0,  1889.  S.  J.  Johnson  is 
the  iMtv  Treaanrer. 

Los  Animas  County  (Col.)  Srhool  llistrlct  No.  50.— 
BoH<l  Coll.  -  .lohn  H.  Koi.  County  Treasurer,  recently  called 
for  paymant  B  >nd  No.  4.  of  this  district,  value$200.  interest 
ovaaad  flapteniixr  24.  1H98. 

Maltnomah  County,  Ore,  — H'orranf  Ci/!.— Rilph  W. 
Hort.C'ioiily  rr»-»«iiriT.  linKcalled  for  paymeut  September  13 
IHIW.  all  (inpatd  warrants  drawn  npan  the  road  faud  from 
Sep'embar  1.  1«97,  to  Octo'wr  81.  1897.  The  Cannty  Treasurer 
has  n\*r,  railed  for  payment  county  warrants  class  85,  drawn 
vf  •  -neral  fund    that  were  presented  and  indorsed 

'•N  r  want  of  fundu,"  from  May  1,  1807,  tD  May  81, 

thM, .  ii"i  n   lat-a  iBclusire.    Interest  on  these  warrants  ceasel 
on  Septi-mlx-r  16,  1898. 

Pierre  Coaaty  (P.O.  Taooma).  Wash.— IVarranf  CaV.— 
The  County  Treasurer,  St^-phen  Judson,  has  called  for  pay- 
ment general  conoty  fund  warrants  of  this  county,  No3.  658T 
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to  5709.  bot^  inclasiTe,  dtted  1896.  Interest;  ceased  after 
September  m.  18J-*. 

Pierce  Connty  Sshnol  Districts,  WMh.-Wirrant  C'llL— 
The  CouQty  Treii-urer.  SwpUeQ  .Tad:*on  (P.  O.  TacitnH),  bus 
«alled  for  paym-nf.  th-i  f  jUowin^  sehoil  district  trarrauts  : 

District  i«".   1— <09  «7to23'  Us'iello  I83r. 

District  No.    ;l— Viis.»ii6ani  3'i8io    11,  iKSiiedin   837. 

D  strici  No.    H  -Nos.  S    to  «i.  I»5U  id  in  18)7. 

District  No.  :i;—v  11.  48.  19  I.  i,  :i.  .■>  »n<l t>, igaaedln  1897. 

District  .No  7'     No.  .'rt.  issu'dln  lS»i. 

Dlttrlul  No.  8:— .Nos.  «»  t  i  H.  Issued  In  18:>f. 

Itittre^l  ua  ahjve  <v\rrAai.t  ceased  September  .Si,  1893. 

PortlaiKl,  Ore — Warrant  Call.— Fr&ok  H*ch»ney,  City 
Treasarer.  tias  c*  Ud  for  piymeat  S^ptera^er  IS,  IH35,  gea^ral 
fand  warr>inf8,  pr-sente1  bat  not  paid,  betvreen  July  1,  18J7, 
and  Ansns' 3  ls97,  and  Fire  Depiriment  warrants  presented 
bat  not  piid   b»t»»een  Pibrirtry  2  and  Mircti  31,  \8itS. 

Seattle,  Wash.— ifarm-.f  Call—X  H.  Fiote.  City  Treas 
urer,  cal!s  for  piyment  at  his  offl'e  the  f.dlowina  warranto, 
interest  on  wnich  will  cease  after  Oa^ober  6,  1898  :  B  >ren 
Avenne  et  hI.,  Ordinance  No  4S73  Dijiriet  No.  168,  war- 
rants  Nim  749.  750.  7d I.  75J,  7='3;  Eist  .Jefferson.  2  at  ami 
•30th  avtHiie-i.  O  ilioance  No.  47t}0.  Distrijf  Ni.  1150,  war- 
rants Nos.  "«99.  «00:  Twenty-third  Avenue  Sou'h,  Of  tinan'je 
No.  48;i7,  District  No.  103,  warrants  N »».  725,  7i6.  727,  7i-<: 
Fifth  Av.-nu- Nirth,  Oriinince  No.  4799,  District  No.  157, 
Warrant  No.  545. 

Slater.  H'».— Sinii  Oa'l. — This  city  ha'  called  for  pivment 
electric-liiht  hood-i  Nos.'4  and  5,  daced  OcUOer  1,  isaj.  and 
payable  at  the  NjttionU  Banic  of  Cojamerce,  St.  Ljais,  on 
October  1.  

Bond  Propo'^als  and  Negotiations  thu 

week  have  beea  as  follows: 

.\llegheny.  Pa.— Boorf />nu«. — In  the  event  of  their  bein.? 
anthoriz-jd,  Mr.  Jttn-js  BroJVU,  City  Cimatrollsr.  writes  xn 
that  it  is  his  in'eotioo  tn  pltC'i  ths  $10,0.))  it  5  yetr  hoo  Is  for 
the  improvemeat  of  the  old  Franklin  Bi.*i  In  tae  city  sink 
inK  fund. 

.ilraond,  Wis.— A^o  Bonds  at  Pret-nt.  — Ii  rep'y  to  onr  in- 
qairy  conL-trraini;  the  $20,00)  railroad-a<d  honds  reportfd  as 
recently  aa'h  triced,  ilr.  A   D,  Palunr,  T)wa  rremirer.  in- 
forms ns  that  he  has  conferred  with   the  Town  Cnairman 
and  at  present  they  have  nothing  to  say  in  reff.ird  to  the  honds 

Athens,  0«. —  Vo  Bind  lusuK  aa  Ytt.  In  r^x^'d  to  the  pro- 
posed issue  of  f.'O.OiiO  parini^  bonds,  we  are  ad  vis3<l  that  the 
Conncil  has  taken  no  action  in  the  mattt'r.  Tne  qnes  ion  i-> 
one  thiit  is  siinply  beinf?  discussed  by  citizens  aiid  has  nut 
aesnm»d  any  tangible  shape, 

Batb.  Jle.-A'ot  New  £oid*.— We  are  advi8(>d  by  Meotrs 
Paikinfoa  &  Burr,  Boeton.  that  the  |133  «."iO  4t  bonds  award- 
«d  to  them  were  not  re fnndinjf  bjnd.i  of  the  cny,  as  has  been 
reported,  tat  the  old  Penobscot  Sbore  Line  Railroad  hmis 
matorinx  An^ust  ),  1920.  As  stated  in  the  Chroniclk  Sept- 
ember 10,  lb98,  bids  were  asked  on  a  rrf  uuditig  i88u«  of  ci'y 
bonds  or  on  Penobscot  Shore  Line  bonds,  the  latter  b<-in({ 
held  among  the  city's  assets.  The  bid  of  the  Boston  firm  at 
105"23  for  the  railroad  bonds  was  the  one  accepted. 

Belmont,  Mas-.— Sonrf  So7e.— E.  H  Rollins  <$  Sons,  Bos 
ton,  have  been  awarded  $35  000  4J  street  improvement  bon<l8 
at  105-78.    Following  are  the  bids  : 

K.  U.  RoHliMi  &  Sons,  Boston....  105-78   1  Kst«broak  tCn..  Boiioa I05-37P 

■lose,  Parker  Ji  Co..  Hostua    .  ..I0S-5«S    R  I,.  I)»r  *  Co..  Boston 10  TO 

Bloduet.  Unrrlu  dt (To..  Boston.. 1(U'52    |  W.  H  ImaQ  Cirf. Boston lo^-i>9 

s!"J"*.^  "°s5  ''a"       l06-.il    lOeo.  A.  ►eriial  I  A  U.i .  Boston. .Iio0.> 

Btaky  Broa  »C...  Boston lOS-Sl      K«,on.  I,ei.-h  ,t  Co..  I».  Y..  ...  nil  M15 

Parkinson  «  Barr.  Bo«ton 10&-43   I  Third  Nat.  Bdnk.  Boston    10J-7K 

Securities  are  in  deaomiaation  of  |", 000,  dated  October  1, 
1898.  Interest  will  be  payable  April  1  and  October  1  in  Bos- 
ton, and  the  principal  will  mature  0>.tober  1,  190S. 

Bexar  I'oiintj,  Texas.— 5on<i  Propontion  Accepted.— Tbe 
Connty  Comniissioners  have  acwpted  the  proposition  of  Ru 
dolph  Kleybolte  &  Co.,  Cincinnati,  to  purchase  |14,0fO  4i4< 
10-40-year  (optional)  refunding  court  house  and  jail  honds  at 
par,  accrued  interest  and  other  considerations.  Interest  will 
be  payable  April  10  and  October  10  in  New  York  City. 

Blakely  (Borongb),  Pa.— Bo^d  tale.-Oa  September  36. 
1898,  the  |15,0(0  54  coupon  electric-light  bonds  were  awarded 
toN.  W.  Harris  &  Co.,  Chicaeo,  at  105•^3.  Other  bidders 
were  Walter  Stanton  &  Co.,  NVw  York  City,  ICSIO:  W  J. 
Hajes  &  Sons,  Cleveland,  104-633,  and  S.  A.  Kean,  Chicago, 
104  and  blank  bonds.  Bonds  mature  one  half  October  1, 
1903,  and  one  half  October  1,  1908.  For  description  of  them 
see  Chro.mcle  of  September  17,  1898,  p.  601. 

BnlTalo.  N.  Y.— Bonds  Defeated.— The  City  Council  has 
voted  agaitst  the  igenance  of  $10,000  bonds  for  the  improve- 
ment of  Niagara  f-'tjnare. 

>,  RTI'^It'""^*'  <»''«•— ^ond  iS/ecfion.- At  the  election  to  be 
neia  m  November  the  proposition  to  issue  $80,000  of  street- 
P-?7''l?  ,..'"'*. "''I  *«*•''  "«  submitted  to  the  people.  The 
Uity  Solicitor  has  drawn  np  a  new  resolution  the  legality  of 
wmcu  he  is  confident  cannot  be  questioned.  As  stated  in  the 
<.HBO.vicLE  of  July  16,  1898.  these  bonds  were  voted  at  the 
e  ection  held  April  4,  im.  but  the  resolution  calling  for  that 
election  was  found  to  be  illegal. 

-•,5'^'Jfl^*?''*^'  <**•  "■  Taunton),  lIag8.-Bond«nofau</t<ir 
\^  h«8  been  reported  that  an  issue  of  $35,000  bonds  of 
tuts  county  had  been  authorized  for  the  pnichase  of  real 
estate.  Upon  iD<|niry  we  lesm  that  the  report  is  incorrect, 
no  such  b(jnds  havintt  been  authorized. 

tanrS^'U'y}'^^'  Ohio-Bond  Sate.-On  September  24,  1898,  the 
f»,iJ0<J4i<;S  sewer  bonds  and  $9,000  i'ii  paving  bonds  were 
awarded  to  Isaac  W.  SherreU,  Poaghkee>sie,  at  108.  Fol- 
io wi  ng  are  the  Wda; 


f«aa'-  W  8'ierrill.  Pouibke-tpsla  tO='no 
N.  W.  Hirrls  «  Co..  O'iica(io....'ios-ll 
Kar3  m.  L9iCb  A  Co..  Chl-Taa  i  ,  107--  H 
Lamore^^ht  Bros.  Co-.cleveUnd.l  7-3t 
Seaaungojd  Jt  Marer,  Claoianatl.io;  -OJ 


Danlson.  Prior  *  Co.,  '^levBlanil. 106-87 
N^w  Iflr.t  Nat  Bir.B.  c»  umius  106-87 
BrizES.  Snirli  4  Co.. Cine  iitiiti  .1  'rt'116 
Mason   Lewit  *  Co..  Cbluag*.  ...108-03 

3  A.  K9ja.  C  lo^i)     10Vfi2 

.  W.  J.  HAjai  A  ions.  CUrelaal  .104-85 
*  RecelTCd  too  tate  to  be  considered. 

Bonds  m-^tar-i  Ssp'ember  1,  19?^.  P)r  further  d^sjription 
of  bonds  see  Curovicle   Arii-ust  37,  ISS-*,  p.  442. 

Carneirle,  (Pu.)  Schi>ol  Distrlet.— Bond  {iale.—0\  Septem- 
ber 23,  1893.  $40,110  1  i^-iX  school  bonds  were  awarded  tj  W. 
J.  Hiyes  &  Sjus,  Cleveland,  at  111-25.  Following  are  the 
bids  : 


Premium. 
W.J.  TTares  A  Son^.  Clevelind...$l,'io  > 
J  trnesCifor  hers.  Pitts 'urft  — .  i,833 
Dsnlson,  Prinr  .t  Co.,  Cl  jvelani..  S.ilJ  t 
B.  D.  She  larl  ft  Co..  New  Vork..  3.ii44 
ib'nsot  Brot.,  I*lltshura 


Premium 
Muroantllo  Truft  Co..  Pllt8burir..$J.«20 

VVHlter  Stanton  t  Co.,  N.  V a  499 

8.  A.  KoHi.  onto  mo  ir,400 

R  KleyboUe  <  Co.,  OlaraUnd....  f.OiO 

1,710 


IMtshura ::.HOi    Sta-tonToot  St  Mayer,  'in3i 

BrUgs,  .-mltb  t  Co.,  Clniilnnatl.    2,800  '  EJw.  C.  Joaes  C  ...  Nair  York  ...  i;600 

Boids  m»i:nr^  $2.iH)),'iu  1918,  $3,000  in  191i*  and  $1,000 
yearly  from  1930  to  193s,  inclusive. 

Cassroonly,  .Hieli.— fiond  Sate.— on  September  2S,  1898, 
the  $V3.0 10  43:  ourt  house  hoods  were  awardal  t>  thi  First 
Nitioual  Btnk  of  Cas-topolis  at  par.  Boads  matar>  $^.0J0 
yearly  on  J^naary  15  from  1900  to  1903,  incla^iv-i.  For  fur- 
ther description  of  boads  see  Chroniclk  Siptembsr  31,  1898, 
p.  65 1. 

Clay  Connty  {P.  0.  Spencer),  lowu- Bini  Kleeti^n.—Xt 
the  next  el-'ctiin  the  qifsioa  of  issuing  $10,033  coart- house 
binds  will  besabiuit'ed  to  the  people. 

Clinton  County.  III.— Bond  fftec(ton.—  A.t  the  November 
election  the  proposition  to  issue  bonds  torefaal  f32,il00  5% 
bonds  now  outstanding  will  be  suDmitted  ti>  a  vote  of  the 
people. 

Ci)Innibla(Town),  Pa.— remporarj/  Loan—X  3''-day  loan 
of  $1,800  has  recently  been  neRotiated  to  pay  carrent  ex- 
penses. We  .'ire' advi-ied  that  the  town  has  no  preheat  in- 
tention of  incrcasini!  its  banded  indebteiness. 

Conneantrllle  (lt»roni;h).  Pa. — -Vo  Bonds  at  Preient. — 
We  are  <idvis-d  that  owing  to  toe  fact  thit  the  lau  I  npon 
which  are  the  springs  from  which  this  borori.sh  i.^p-icts  to 
get  its  wat''r  sapplv  is  in  the  hinds  of  ths  Sher'flf,  th^*  ques- 
tion of  issniog  bon  Is  for  a  water  works  system  "h  mt*  tire." 
As  ir  is  so  la'e  in  the  season  it  is  not  prolj.ibls  that  much  will 
b  •  done  before  the  spring  of  1839. 

C<il  ton  wood  Sehoiil  ulstrict,  Riverside  Connty,  Cal.— 
Nil  Bonis  Vntfd.  —  It  has  beea  stated  thit  at  a  rec-tat  el -action 
^700  bonds  of  this  distrist  were  authorized.  We  are  advised 
by  the  C  imtv  Treasnrer  that  the  election  was  held  for  the 
pnrpoee  of  voting  a  special  lux  and  not  on  tha  quaitioa  of  is- 
suing t  o'-rls. 

Cninkston,  Minn.— Boad  O/Terfnf;.- Proposals  will  be  re- 
ceived until  8  p.  M.  October  15,  1838,  by  Wiliia'n  Linotot, 
Citv  Clerk,  for  $  8,<i0.)  5<  city  bonds.  S^^curiti^s  will  be 
da'ed  October  1,  IM9S;  interest  will  be  payable  semi-annually 
at  Hinover  Niiional  Bink,  New  York  City,  and  the  prin- 
cipal will  mature  0,;tober  I,  1918.  Each  bid  mist  be  accom- 
panied by  a  draft  or  certiSed  check  for  $i('0  Tne  bonds  were 
voted  at  an  election  held  September  20, 1-898. 

Crystal  SpriuifS  (Town),  Minn.-Bond  O/Terinff.— Pro- 
po->als  will  be  received  until  October  15,  1«98,  by  W.  C.  Wil- 
kinson. Chairman,  for  $  6,0006*  water-works  bonds.  Interest 
will  be  payable  annually  on  July  5,  and  the  principal  will 
mature  20  years  from  date  of  issue. 

Daytiin,  Ohio.— Bond  Snte.— On  September  26.  1898,  the 
$1.50.000  i%  levee  and  $.50,0004*  storm  water  sewer  bonds  were 
awarded  to  Isaac  W.  Suerrill,  Poughkeepsle,  at  108-77.  Fol- 
lowing are  the  bids: 

N.  W.  Harris  ft  Co.,  rbinaxo  I8OH.5D0  00 
B  H.  Rollins  ft  Sons  B>st..  !0».M000 
Ifarson,  L^aoh  \  Co.. Ohio. . .  2  w.Jiio  00 
Adatni  A  C.I.,  Morton  ...  .  2ns.x40 1 0 
German  Nat.  Hann,  CIn  rtn..  808.^87  00 
Mmod.  I.eoU  ft(;o.,Cbio  ...  2o8,4dS00 
New  Kirsc  National  Bank. 
Columijus 207,13300 


Isaac  W.  8bernll.Po'keei»lat2ls,'>in  00  I 
Sesaonsool  >  .Marc  .CIn  .  S12.0.M  M 
Htrent,  Wrkes  .t  C  i..  S.  V.. .  21  .iit  o-i  I 
K  tobrook  ft  Co..  Bo. ton  ...  Sio.oionol 
Rlaiie  B'o«.  ft  Co..  .V.  V  ....  20  i.sio  00 
Perry.  ColBn»(;o.,Bo«nn  .  200,-2000  I 
B  Klerbolte  ft  Co..  CIncIn  .  2iip.-'i20i, 
IMnison.  Prior  ft  Co  .  Cieve.  -^OB.rtlo  25  I 


The  levee  bonds  will  mature  annually  on  October  I  ($10,000) 
from  19i  7  to  1913.  inclusive,  and  $15,000  from  1913  to  1918, 
inclusive.  The  sewer  bonds  will  mature  $10,00  •  yearly  on 
October  1  from  1908  to  1913,  inclusive.  For  description  of 
bonds  see  Chro.nicle  of  September  10,  1898,  p.  518. 

Delaware  County  (P.  0.  Delaware),  Ohio.— Sowd  Offering. 
—On  October  14.  Ib9s,  at  1  P.  m.,  the  County  Commissioners 
will  offer  for  sal-j  $",700  Hi  county  improved  road  bonds. 
Securities  will  be  in  denomination  of  $*>70.  B  jnds  are  issued 
under  authority  of  sections  476S  and  4769,  and  in  compliance 
with  Section  '32b,  Revised  Statates  of  Ohio;  also  by  a  resolu- 
tion of  the  Board  of  County  Commissioners. 

Proprsals  will  be  received  at  the  same  time  an!  place  for 
$7,161  Hi  county  ditch  bonds,  to  be  issued  in  denomination  of 
$700.  with  the  exception  of  the  first  bond  due,  which  will  be 
for  $861. 

Interest  on  all  of  the  above  bonds  will  be  payable  March  1 
and  September  1  at  the  office  of  the  County  Treasurer,  and 
the  principal  will  mature  one  bond  each  six  months  from 
March  1,  l»-99,  to  September  1,  1903.  Bonds  will  be  dated 
September  1,  1893.  The  ditch  bonds  are  issued  under  and  by 
authority  of  sections  4480,  4481  and  4182,  and  in  compliance 
with  Section  22b,  Revised  Statutes  of  Ohio;  also  by  a  resolu- 
tion of  the  Board  of  County  Commissioners.  It  Is  stated  in 
the  official  circular  that  all  the  proceedings  in  the  construc- 
tion of  eaid  roads  and  ditches  are  regular  and  in  compliance 
with  the  statutes  governing  such  cases,  and  that  all  bonds 
and  interest  of  Delaware  County  have  always  been  promptly 
paid  at  maturity.  The  purchaser  of  each  issue  will  be  re- 
quired to  pay  $300  on  the  day  of  sale.  Lyman  P.  Lewis  is 
the  Connty  Auditor. 
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INilpliM,  OIiI*-AmmI  3ttl«.-Oii  8«ptMnber  t7,  1896,  the 
MLfOn  M  wat<>r- worka  baa<la  wm«  awardad  to  8pils«r  &  Co., 
TSI'  n.    PolkmlBi  M«  tk*  Wdt: 

£•»  .<!•    tJMi 

■lifea  *  ^*4M.  (  it>^inr>All  ft>IO 

BoBda  B>tiir«  f t.OCO  yeulr  on  October  1  from  1016 to  1930, 
toclatlTe.  For  fartlMr  dcMHpUon  of  boala  tee  Chronicle, 
8»p'«nb»r  8,  1^08.  p.  497. 

P«jeU«Tllle,  Temm.—B  h<I  Eltettox. -On  October  13, 18»8, 
•a  ■'aolIlM  will  b*  held  to  cuOBilt  to  the  people  the  iintstion 
odurilCfW.OOOwikterworkt  bonds.  If  iwaed  the  secuti- 
ti««  will  earrr  H  iatVMt  and  the  principal  will  matare  20 
yrara  fiom  dat*  of  tan*,  aobject  to  call  after  10  year».  R.  A. 
OoBgor  to  the  City  Cterk. 

Plorvnee.  Col.— BoMd  AeeTion.— There  will  be  an  election 
bald  in  ttaia  oi^  oo  Ootoher  II,  1896.  to  submit  to  the  people 
tko  qowlioa  of  iMnlof  |I3A.0  O  of  water-works  bonds. 

PorUB*  8ekool  Dlatrlrt,  llamboldt  ionaty,  Ctl.—Bond 
Sale— On  Septamber  19,  IHVti.  #10,000  fts  gold  bonds  of  this 
district  ware  awarded  to  the  Oakland  Bank  of  SarioKS,  Oak- 
land, at  103  41.  Other  bidders  were  W.  J.  Hayes  &  Sons, 
CleTelaad.  Ohio,  $10,307,  and  Bank  of  Rnrckn,  Enreka,  Cal., 
|10,aOO.  Secnriliea  will  be  iasned  in  denomination  of  $1,000, 
dated  October  1.  1896;  tat^reat  will  be  payable  aDnnally,and 
tt*  prtecipalwill  matore  $1,000  rearlyon  October  1  from 
1901  to  '910.  inclnsire. 

Praaklla  Connty  (P.O.  Greeafleld),  Msm.— I/oan  Nego- 
tiated —This  connty  has  borrowed  $3,000  on  a  demand  note 
for  bridge  purposes  The  Connty  Treasurer  says:  "This 
aote  is  one  of  sereral  that  will  be  made  n&ttl  such  time  as 
tba  bridge  Is  finished,  when  oommiseionera  will  tie  appointed 
to  apportion  >he  coat  on  the  towns  directly  interested." 

Praaklia  (Idaho)  School  Dlstriet.-Bon^i  .Not  5<'{'i.— It 
has  been  reported  that  $8,i  00  bonda  of  this  district  have  been 
sold.  We  are  adrif ed  that  thia  report  is  incorrect ;  the  bonds 
are  not  yet  dtfposed  of. 

Freaport,  III.— Bonds  Authorizel  and  SoM.— The  Board  of 
Public  Improrementa  hss  authorized  the  issuance  of  bonds 
for  the  paymeni  of  the  paring  of  Carroll,  Williams  and 
Adams  streets.  The  bonds,  it  is  stated,  will  be  taken  by  the 
Stats  Baakof  Frcfport,  which  advanced  the  money  to  carry 
OB  the  work. 

Oallatla,  Tean.— Bonds  Voted,— At  the  election  held  Sen 
tember  24,  U9!i,  the  propvsition  to  issue  Wkter  works  bonds 
was  carried  by  a  rote  of  over  K  to  I.  There  will  be  $85,000  of 
boBds  iasntd,  maturing  in  £0  yearv. 

ttebo(  I  oat.)  School  District  Jio.  SO.— Bonds  Voted.— Oa 
S^rmbtr  10, 1898,  a  special  rli-ction  was  held  to  submit  to 
the  people  the  iineation  of  istning  bonds  for  the  erection  of  a 
'  school  building.    The  rote  was  unanimous  for  the  bond 


firoat  Falls,  Xoat.— Bon<i  Sale.— On  S-ptember  23,  1898. 
the  |S79,000  H  water  works  bonds  ware  sold  at  public  anction 
at  lUS.  Bonda  mature  $125,000  on  Jnly  1  in  the  years  1008, 
191S  and  1918  For  description  of  bonds  see  Coro-nicle 
Angast27,  ItiDS,  p.  4<3. 

Hasbraack  UeiKhU(Borongh),  N.  i.— Bond*  Not  Legal.— 
The  fiS.OOO  booos  of  this  t>orongh  which  were  recently 
avazded  to  R.  B.  Smith  Sc  Co.,  New  York  City,  have  been 
refnaad  by  that  firm  on  the  advice  of  their  attoroey.  who  de- 
cided that  tba  issne  was  not  legal.  Another  election  will  be 
iMocsaarr.  and  we  are  adviaed  that  it  will  probably  be  held 
lata  iB  December,  1096. 

HerklBcr.  N.  Y.— Soiwf  fleefioa.— An  election  will  beheld 
on  <>:tober  10, 1896,  to  role  on  the  question  of  issuing  $13,000 
bonds  for  an  electric  light  plant. 

Holjoke,  Haaa.— Bond  Sbic— On  September  99,  1898,  $90,- 
000  *f  gold  registered  bonda  were  awarded  to  Jose,  Parker  & 
Co.,  Boot  on,  at  UT'SSTO.    FoUowiag  are  the  bids: 


auto  am*.*  Co- Buat'iD.... 

*  it  atHiiMaaoBi, bomui 

Parkuwoaa  ••rr,  amiMi tO«'.-..1 


IIWM 

*  l.«"l«Uc.  Iloulion..ior.  11 
flo«lu,B  Sat.  lUnk,  Il»ul(oo...io0'04> 


.toew 

'.  aa<llMalifOBL'BaMuBl'!.°ta«'&.'i 

Inrcaa  ••rr,  amiMi tO«'.-..1 

I  NunB«D  a  Oo_  BoMon.    106'«8 

aacuritlea  are  in  dcoooiinatioB  of  $1,000,  dated  Septsmber 
1, 1808,  Intereat  will  be  payable  March  1  and  Hsptember  1 
and  the  prindiial  will  ntatore  September  1,  19U8. 

HenltoB  (Town).  3le.— Bond  aaU.-()a  September  20, 18i»8, 
the  $l<',0(i0  4«  refunding  boada  were  awarded  to  Woodbury 
A  Monhoo.  Portland,  at  104  87.    Following  are  the  bids : 

■ffmaymfi  t  Bmilfirs  flrntlY  trfl-lt!-"  '"-T  llouHan....^ 10Iti;3 

taaM.CBiAacCjiS«T«« 

HKI>5f»a^«^.  •jp^ 

Jcaa,  nn«r  a  o«,  BoMno  ... 

Principal  will  mature  October  I,  1918.  Fur  desciiption  of 
bonda  aee  Chbomi  u;  SepUmber  17,  189«,  p.  m-l. 

Hyde  Park  (Town ).  Masa—.Vo  B<'H'f  /».u«.— It  has  been 
RDorted  that  thia  viltsge  was  recently  anthoii£>Ml  to  borrotv 
tlT^OCO.  We  are  kdrisied  by  the  Town  Treasurer  thnt  Hip 
Boaey  will  be  raised  by  direct  taiatinn  and  that  no  boDdx 
Will  be  ia»ned. 

Maha  FalU  (Idaho)  School  District- Bond  O/rrHnqi.— 
Proposals  will  be  received  between  10  am  and  4  f  m.  Omo 
bar  1071899.  by  (loorge  Kerr.  Clerk  !teho.>l  B<>ird,  (or  pVH) 
7<  S- 10-year  bond*. 

IrvlagtOB  (VlllageL  N.  T.— B'wi'l  Werffon,— An  election 
will  be  held  in  this  villsKe  Oc»oh.r  4,  1808,  to  snbmit  U)  the 
people  the  qn<stion  of  isniuB  $>0.<»<i0  water-works  Ixmin. 

JeraejTiile.  III.— Bon^s  j|u/A<  rire<».-The  City  Council 
recently  antborittd  the  Itsnaaceof  $3,000  refunding  bonds. 


Johnstown  (City),  N.  T.— Bond  O/rrinflr.— Proposals  ar* 
asked  nntil  lu  .\..  m.  to  day  (October  I,  i80.s  >  for  $30,000  4< 
water  bonds.  St>curitips  will  be  in  denomination  of  $y>0, ' 
dated  October  1,  1S93.  Bonds  are  authorized  by  vole  of  the 
psople.     W.  W.  Crouse  is  the  City  Clerk. 

Joplin.  Mo.— Ato  Bond  Utue.—'We  are  informed  by  the 
City  Clerk  that  the  money  to  pay  for  the  sewers  about  to  be 
built  to  extend  the  sewir  system  of  the  city  will  be  raised  by 
a  direct  tax,  and  that  no  bonds  will  be  issued  for  that  purpose. 

Kalona  (Iowa)  iBdependent  School  District.— Bond  Stile. 
—On  September  IS,  1898,  the  $4,000  6%  school  house  bonda 
were  awarded  to  the  Kalona  Savings  Bank.  For  description 
of  bonds  see  Cbboniolc  July  in,  1893,  p.  i:i8. 

LaB8dale(Boronghl,  Pa.— Soni  Sate.—Ur,  A.  K  Place 
writeaus  that$7,(()0  8><<  school  and  $6,800  9}4%  boroocb 
bonds  were  sold  on  September  24,  1894.  The  to'al  isaoaa 
offered  for  sale  were  $30,000  borongh  and  $15,(00  school 
bonds.  Theae  bonds  mature  80  years  from  date  of  issue  bat 
are  subject  to  call  at  any  time. 

Lansdowne,  Pm.— Bonds  Voled.-We  are  advised  that  the 
vote  received  at  the  election  held  on  September  20,  to  which 
reference  was  made  last  week,  was  100  in  favor  and  5)  againat 
the  loan  of  $13,000  for  highway  improvements.  Bids  will  be 
asked  for  the  bonds  in  November  of  this  year. 

Laorinm,  Mleh.— Further  Detaila  of  Bond  Offering.— A» 
stated  in  list  week's  issue  of  the  Chkoniclk.  the  Village  Clerk 
will  receive  proposals  nntil  8:30  p.  m.  October  4,  1898,  for 
$:  5,000  5i  coupon  water  bonds.  We  are  now  advised  that  the 
bonds  will  be  issued  in  denomination  of  $1,000,  and  the  in- 
terest will  be  payable  April  1  and  October  1  at  the  State 
Savings  Bank,  Lanrium.  Principal  will  mature  20  years  from 
date  of  i8»ue,  subject  to  call  after  10  years.  The  present 
entire  debt  of  the  village  is  $7,000  water  bond*,  due  before 
August  1,  1904.  Assessed  valuation.  $898,775:  real  valuation, 
(approximate),  $2,000,000.  Popniatioa  about  4..500.  Mr.  Joa- 
eph  It  Marphy,  Village  Clerk,  writea  us  that  no  bonds  haye 
been  defaulted  by  thia  village. 

Lexington  (Town)  yk.—Loan  Authorized.— Tixti  Town 
Council  has  authorized  the  Finance  0)mmittee  to  refund  the 
bonds  of  the  town  which  will  mature  October  1,  1898.  The 
new  issue  will  carry  interest  at  a  rare  not  exceeding  4%. 

Lincoln  (Town),  B.  I.— Boid  0/r<fr»ng,— Propos'.ls  will  be 
received  until  12  M.  October  10,  1898,  by  Johh  D.  Turner, 
Chairman  Lincoln  Bond  Commissioners,  Saylesville,  R.  I., 
for  $1- J.OOO  4%  gold  funding  bonds.  Securities  will  be  in  de- 
nomination of  $1 ,000,  dated  October  15,1898;  interest  will 
be  payable  April  15  and  October  15,  and  principal  will  mature 
October  15,  1928.  Loan  is  authorized  by  special  Act  of  the 
Qeneral  Assembly  of  the  State.  E^ach  proposal  mast  be  ac- 
companied by  a  certiSed  check  for  2i  of  the  amonnt  of  bid. 
Assessed  valuation  of  the  town  is  $4,148,08).  Total  debt, 
$178,070.    Population,  8,350. 

Lorain  Connty.  Ohio.  — Bid*.— .\s  stated  in  the  Chromoi.k 
of  last  week,  the  $175, OtiO  Jt  bridge  bonds  were  awarded  to 
the  Lamprecht  Brop.  Co.,  Cleveland,  at  102  564.  The  follow- 
ing is  a  complete  list  of  bids  : 

Ij>iiu.r,M  ht  Mro.  I'  >..  CleTr.llTV.'SSTS  |  SMaonsoodA  IUff>r.O<aclii.|i;S,«Sl  SS- 

V  hlcMO.  IT(l.«:iS0Olri<««cW.  HlKTrlll.Poli  ' 

1  Kljriil.. 


KO.   IT«;«»SOO|  IkucW.  !«li<Trlll.Pa'koeiMle   I7S.M7  S4 

ITv.iHXinO  I  I>on|..pn.  IVlcir  »  lo..  'loTe.   17>,IM8S 

iDCln..   rs.twn&ol  New  Klri.!  .\al.  nk..<'iiI'mtHU  ITT.SrS  SO 


llriBi:-.  !<mi'"  .»  '    ■•  I'Incln.  178;*»  00  i  8pllE«r  *  Co..  '  ulerto  ...     ..   irT.'W  00 
-     "     -       ■    - ■  lTf.:«i  7R I  W.  J.  ir  '  " 


Maiwn.  Uewla  s  Co..  Ctaic. 


.  IUtm  a  Sous.  Clere. .  170.Ji7  SO 


Los  Angeles,  Cal.— Bidx.- Following  are  the  bids  received 
on  September  23,  1898,  for  the  $150,000  ii  fire  department 
bonds,  $2'),000  i%  bridge  bonds,  $10,000  ii  park  bonds  and 
$160,000  i%  tunnel  bonds  : 

Prtmium- 


tt»a.ooo  t«a,ooo  tio.ooo   $i«o.ooo 

Bmit,     Ban^t.     Bonii.     IhnU. 


Tout 

/WIM. 
118,007  10 
Ift.MS  SB 
lA.Sit  39 
It  7IP0O 
18.178  70 
18.01100 

ia.8n«  to 

It.TMM 


B.  D.  Sbcpwd  a  Co..  New  Tork. 
Kudnlph  Klerbolt*  a  C«..  On. .. 

Lamprcebt  Uro>.  Co..  Clert 

M.W.SIImiun       

N.  r.S«™rliy*Tr»»t  Co 

^JLRnlllna  a  Sou*. 

^|!TB»y<«N»  "-'.'. n^Cle*«*»nV»«.9s6o6  180700    ISiMOO  »S,WHM  V*.'fiOb 

?  W.IUrrliJkO'.Nswrark.  a.0«8S0  SilS«8      ISO  St  6,St4S0  lt.t9««« 

IHbIioo,  Prior*  Co.,  Cl«»« z^'-  '•••S?' 

IrmanTLeacbaCo..  Chlcwn...  4,<)71IM  AS700      SSHOn  S.lBSOil  Il.1i8«<0 

uSlnwnaSarton.  LoiAnvelM.  i.770  0a  lai  00      81801  5,08800  10.007  CO 

As  stated  last  week,  bonds  were  awarded  to  E.  D.  Shepard 
SB  Co..  New  York,  at  105  25. 

LonlsTllle,  Ky.— Loan  Auihorizrd.—Tbe  City  Council  has 
authorized  the  Mayor  to  borrow  $300,000  in  anticipation  of 
the  collection  of  taxes.  The  loan  ia  made  neceesHry  because 
of  the  fact  that  the  fiscal  year  begins  September  1  and  there 
is  no  income  from  the  taxes  nntil  January. 

Lnlkln,  Texas.- Bond  Sale.— Oa  September  21,  1898,  the 
$10,000  6)(  water  bonds  which  were  authorized  in  August  last 
were  aold  to  the  Noel- Young  Bond  &  Stock  Ca  ,  S'.  Louis,  at 
par.  .Securities  are  in  denomination  of  $.">()0,  dated  Jnly, 
1898,  and  are  i.«»ued  [uumiHnt  to  Texas  Laws  of  18»3,  and  ap- 
proved by  the  Attorney  U^neral.  Interevt  will  be  payable  In 
.fai^nary  and  July  at  the  ("ity  Treasurer's otBce;  the  principal 
will  mature  in  Jnly,  1938,  subject  to  ca'l  after  Jnly,  1908. 
riiis  issue  of  tionds  Is  the  only  debt  of  the  city.  Assessed 
valnatloQ,  $3  9  0  0;   real  value,  $.50i>,0(^0.     Population,  2,000. 

.WrKeesport  (  Pa.)  SrhnnI  District.— Proposed  Bond  Inue. 
—  Ii  is  rep  rtpil  iliiit  this  district  will  issue  ubont  $100,000  of 
bou'ts  for  the  puipose  of  erecting  anew  High  School  building. 

MadlMn  County  (P.  O.  Richmond),  Ky.— Bond  Offering.— 
Propiisals  will  be  received  nntil  October  4,  1898,  for  $112,000 
refunding  railroad  aid  twuds.  The  county,  we  ar^  advised, 
oill  make  the  best  contract  it  can  on  rate  of  in'erest — 
'•4$  if  poaiible,  certainly  not  more  tban  4>^i." 
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Jliiriou  Countj,  Ohio.— Bond  SaZe.— On  September  20. 1898, 
^S'.ilOO  Mnd  Pike  and  Caledonia  Road  bonds  were  awarded  to 
the  Bncyrna  City  Bank  at  104-517.    Following  are  the  bids  ; 

BnoyrusCity  Bank $8.27100  1  Spltzer  4  Co..  Toledo    $G.3S5  50 

I.aaivieclii  Bros.  Co  .CleTe...  8.877  00  I  Denlson,  Prior  4  Co.,  Cleve...  0,22500 

Memphis,  Tenn. — Bonds  Proposed. -A  bill  ia  being  pre- 
pured  for  presentaMon  in  the  next  Lseislatnre  authorizing 
the  isanan  je  of  $300.0  0  five-year  sewer  bonds  bv  this  city. 

Memphis  (Tenn.)  School  District— Bonds  Proposed.— A 
regolation  waa  recently  introdaced  in  the  City  Council 
anthcrizing  the  Bjard  of  Eiuoition  to  issue  $30,000  of  bonds 
for  the  completion  of  the  high-school  bnilding. 

Mississippi  LeTee  District— Z/oan  rluf/ion>ed. — At  a  meet- 
ing of  the  Board  of  L?vee  Commissioners  recentlj-,  the  issu- 
ance of  $.'9,60 )  6i  certificates  of  indebtedness  was  authorized. 

Missouri. -Bonds  Recistered.—Oa  September  13,  1898,  the 
State  Auditor  registered  the  following  bonds: 

f-T'OR'  <;.  ' 1  District  N  •.  1.50. 18,  of  BooDe  County,  elated  Auira9t6.  1838. 

IDlKtrict  No.  6.  2«.  10.  of  Howell  CoontT.  dated  August  8.-..  I8J8. 
1  Oisiriot  No.  4. 3d.  17.  of  Laclede  County,  dated  s«pt.  1.  ISia 
I'lstrli^t  No.  I.  41. 16.  of  Moman  Ojiuaty.  dated  April  >,  ISJf. 
1  Ulstrlrt  No. ."),  32.  l'.  of  Morvan  Coaoly.  dated  May  1,  lb08. 
•i.:,  ■■  lii  .1   ,  hri  .Sobool  OlsTlci,  dated  September  1. 1898. 

.:  .i  --^  .~  li"  .1  District  No.  26.  87.  14.  of  Schuyler  County,  dated  Aug  31. 1888. 
•  11  ?.  -.'....,]  Dlstriw  Vii.  7.  fiS  2«.  of  Caldwell  County,  ditwd  Auu.  ss'J,  I89-*. 
C)0  um  Srb..(.|  Dintrlnt  No.  8.  58  and  M  of  Dekalb  County,  dated  Sept..  I,  "898. 
4.000  bH  Sell  ol  DI.Htnet  No.  7.  £0  and  30  of  Ja  kaon  Count.v.  daed  J  oly  1,  i898. 

Monroe  County,  Iowa.— Bond  Sa/e.— The  sale  of  $26,000  4% 
refunding  bonds  to  Farson,  Leach  &  Co.,  Chicago,  kt  par,  is 
reported. 

Monrovia,  Cal. — Bond  Offering. — Proposals  will  be  received 
■until  7:^0  p.  M., October  15,  l'>9^,  by  W.  A.  Walker,  Citv 
-Clerk,  for  $-.'5,000  6i  gold  bonds.  Sjcnrities  ar«  in  denomi- 
nation of  $625,  dated  July  1,  1S98:  interest  will  be  payable 
annually  on  Jaly  1  at  the  ofise  of  the  City  Treasurer.  Prin- 
cipal will  m»tare  $625  yearly  on  July  1  from  H99  to  193"*  in- 
clusive. A  certified  check  for  5;?  of  the  amount  of  bid  must 
accompany  proposals.  A  like  issue  of  bonds  vna  awarded  on 
June  18,  189-«,  to  W.  J.  Hijes  &  Sons,  Cleveland,  but  we  are 
not  informed  oflBcially  whether  they  were  afterwards  refused 
by  that  firm  and  again  offered  for  sale,  or  whether  ^the  above 
is  an  additional  issue  of  bonds. 

Hosoow  School  District  No.  o,  Latah  County,  Idaho.— 
Boni  Offering.— PropoaiOa  will  be  received  until  8  p.  m.  Octo- 
ber 24,  189S.  by  the  Board  of  Trustees— L  T.  Hammond. 
Clefk— for  $12,000  refunding  bonds.  Securities  will  be  in  de- 
nomination  of  $1,000,  dated  .January  1, 1899.  Interest  will  be 
at  not  more  than  6^,  payable  semi  annually.  Principal  will 
mature  2o  years  from  date  of  issue,  subject  to  call  after  10 
years,    A  certified  check  for  $500  mint  accompany  proposals, 

Nemaha  Coantj  (P.  0.  Auburn),  Neb.— i\V>  Ekcticn  Held. 
— The  CouDty  Commissioners  refused  to  call  an  election  to 
submit  to  the  people  the  qaestion  of  issuing  $40,000  court 
houM  bonds,  although  the  petition  was  sign^  by  two-thirds 
•of  the  voters  of  the  county. 

New  Kensington  (  Boron?h).  Pa.— Bond  OJTerfnfl,— Propo- 
sal- will  1)3  received  until  8  P.  M  ,  (Jjtober  3,  1898,  for  f  4.">,000 
4,-;  street-improvement  an  1  $15,000  i%  sewer  bonds.  S^carities 
will  be  dated  October  1,  1898.  Interest  will  be  p»vahle  .semi- 
annually at  the  First  National  Bank.  New  Kensington. 
Prioapil  will  mature  serially  from  October  1,  19J0,to  October 
1,  1980,  inolnaive.    W.  D.  Snyder  is  the  Borough  Secretary. 

NewtuD,  Mass.— Bcmd  Sale.— On  September  2 ),  1898,  the 
$-50,000  U  sewer  bonds  were  awarded  to  E.  H.  Rollins  &  Sons 
at  113'599,    Following  are  the  bids  : 

IS.M.  n..llrn».%  Son.,  Boston  ...1(9-.S»9|  R.  I,  Day  4  Co..  B»«ton  11V079 

Perry.  Cofflii  *  Hurr.  Boston. ...113*49      Eitabrook  4  Co.,  Boston 113-047 

Blake  Bru-.  4  Co.,  Boston IlS-46     Blodaet,  MerrlU  4  Co.,  Bo«ton.ll2-8» 

AiUna  4  Co  .  Boston I13-48   I  Norman  4  Co.,  Boston         11201 

{(."V.  H»f>ls  4  Co..Boslon 118-J37  I  Geonie  A.  Fe  nald  4  Co  ,  Boat.. 111-76 

Inc.  BInlnson  4  Co.,  Boston.. 118-11    I 

Principil  will  matnre  S'p'embar  1,  1938.  For  description 
of  bondi  see  Ckro.mcle  of  last  week,  p,  656. 

AV(  Ntw  Bond  Jisae.—Wo  are  advised  that  the  Board  of 
Aldermen  has  decided  not  to  issne  $  30,100  b)nd4  for  improve- 
ments Hi  Bnllongb's  Pond,  but  that  the  amount  will  be  in 
claded  in  the  taxy  levy, 

Norfolk.  Conn.— Bond  Neuis.—We  are  advised  that  $10,000 
sewer  bonds  recently  voted  wiU  not  be  issued  until  Febmiry 
or  March  of  next  year. 

Oakland.  Nd.— B:md8  /4ttt/M)r»2e'/.— The  Town  Council  has 
determini'd  to  issue  from  time  to  time  $25,000  bomls,  as 
needed,  for  the  purchase  of  an  electric- light  plant,  to  fund 
floating  debt  and  for  the  improvement  of  streets, 

Oaknont  (Borough),  Allegheny  County,  Pa.— Bond 
OjTerinjr.— Proposals  will  be  received  until  12  m,  October  5, 
1398,  by  John  P,  Hunter,  Borough  Solicitor,  410  Grant 
Street,  Pittsbmg,  for  $85,000  if  bonds  as  follows  :  $2t,0)0  i% 
atreet-innprovement  bonds  in  denomination  of  $1,003  and 
•dated  October  1,  1898  ;  interest  will  be  payable  April  1  and 
October  1,  free  of  State  tax,  and  the  principal  will  mature 
part  yearly  on  Ojfober  1  as  follows  :  $1,000  in  1899,  $3,000  in 
the  years  1900,  IPOl,  1903,  1904,  19)5, 1906  and  1907  and  $3,000 
in  190',2.  Forty- one  thousand  dollars  4;(  sewerjbonds  ia  denomi- 
nation of  $1,000  and  dated  October  1, 1893  ;  interest  will  be 
payable  April  1  and  Ootobw  1,  free  of  State  tax,  and  the  prin- 
cipal will  mature  part  yearly  on  October  1  as  follows:  $l,rOO  in 
1W8,  $3,000  in  1909,  $4,000  in  1910,  1911,1912,1913,  19U  and 
l»n;  $8,000  in  1915  and  1916.  A  certified  check  for  $  I, OOO, 
payaMe  to  the  Borough  Treasnrer,  must  accompany  proposals. 

TVie  official  notice  of  this  bond  offering  will  be  found  among 
the  advert ixemmt*  e'sewhere  in  thif  B'partment. 


Odessa,  "Ho.— Bonds  Detente  1. — .\tau  election  held  Septem- 
ber 26,  l89^,  the  proposition  to  issue  $10,000  water-wotks 
bonds  was  defeated  by  a  vote  of  167  to  35. 

Oil  City,  Pa.— Bids.— As  stated  in  the  CHROSicLt  of  last 
week,  the  $45,0^0  H  coupon  bonds  were  awarded  on  Septem- 
ber 15  to  John  K.  Bryden,  Franklin,  Pa,,  at  102-701.  We  are 
advised  that  the  following  bids  were  received  : 


Pfemiwm.\ 

John  K.  Bryden.  Franklin »1.215  ."lO 

W.J.  Hayes  4  Sons.  Cleve....«.<112  00  I 
Denlson.  Prio  A  Co..  Cleve  .  *1.T15  75  I 
Penn  Mut.  Life  Ins.  Co..Phila.»l,351  50 


PrtrniuTn. 

3.  R.  Mitchell.  Winona 1617  50 

TrowbrldKe.MaeDonstd  4  Nlrer 

Co..  Ch icatro •sis  oo 

lampreeht  Bros.  Co„  Cleve 876» 


*  Bonds  to  be  free  of  tax.l 

Omaha,  Neb.— Bonds  Proposed,- At  a  meeting  of  the  CSty 
Council  held  Ssptember  20,  1898,  an  ordinance  was  intro- 
duced providing  for  the  submission  to  ths  psople  at  the  next 
election  of  a  proposition  to  issue  $300,000  market-house  boads. 

Bonds  Authorized. — The  Council  has  passed  ordinances 
providing  for  the  submission  to  a  vote  of  the  people  the  ques- 
tion of  isjuing  S50.000  paving  bonis  and  $53,000  sewer  bonds. 

Peaboily,  Mass. — Tempr)rary  Loan. — The  town  has  nego- 
tiated a  45  dav  loan  of  $10,0J0  with  Goodwin  &  Thorndike, 
Boston  at  2Jg'(  discount. 

PUIlllpsburg,  N.  J.— Bond  Sa7e.— Following  are  the  bida 
received  on  September  29.  1«98.  for  the  $^50,000  4%  street-Im- 
provement bonds  and  $9,000  4i  sewer  bonds  : 

PhllllpsbJrir  Vat.  B.tnk  .102- US  I  Vf.  .1.  Ifayei  4  Sons,  ClBTB aOl-18 

E  I).  Snepard  4  Co..  \ew  Vork.lol«l  |  Benw-iil  4  Eyerltt,  New  Vork  .  .101-07 
tr-lmtn  4  Donnell.  New  Vork  ..lOPSi  I  N.  W.  Harris  4  Co  .  New- Tork... 101-07 
Kdw.  C.Jones  Co.,  New  Vork..  101285  j  W- Iter  Stanton  J  (for  »80,o00)....lO()X)e 

Bertron  4  Storrs.  New  Vork      .101-27         4  Co  ((for    »9;(I00)  ...100-07 

Kudolpb  Kle..bi>lte  4  Ca.  N.  Y..101  26    |  Nonbampton  Nat.Bk.  (»23,0J0).. 103-01 

There  were  als3  20  local  bidders  for  amounts  from  $100  to 
$1,500  at  prices  ranging  from  par  to  107'79.  For  description 
of  bonds  sea  Chronicle  September  17,  1898,  p,  603. 

Pocomoke  City,  Md.— Bond  Sale.— Oa  September  31,  1893, 
the  $-io.O  0  5i  water  and  sswer  coupDU  bonis  were  awarded 
to  the  Westminster  Deposit  &  Trust  Ci.  at  110-25.  Secjuri- 
ties  mature  Ojtober  1, 1928.  For  further  description  of  bonds 
see  Chronicle  September  3,  189^,  p.  499. 

Polk  Cooaty.  lo  ira.— B  )nd  Election  —At  the  fall  election 
the  question  of  issuing  $100,000  court-house  bonds  will  be 
voted  upon. 

Port  Chester  (Village),  N.  l.—Bond  Ojf erf ny.— Pro- 
posals will  be  received  until  6  p.  m.  October  10,  1898,  by 
Jerome  Alvord  Peck,  Village  Clerk,  for  $43,003  3J^<  coupon 
bonds.  Securities  will  be  in  denomination  of  $1,000,  dated 
October  1,  1898;  interest  will  be  payable  April  1  and  October 
1.  Principal  will  mature  $'2,000  yearly  on  October  1  from 
1908  to  1923.  Binds  are  issued  pursuant  to  Chapter  344, 
Ltws  of  189S,  and  resolutions  passed  by  the  Village  Trustees 
September  28,  189S.  Bids  will  bs  opened  at  the  Corporation 
roomUnthe  villige  at  8p,  M  on  the  day  of  sale.  Each  pro- 
posal mnst  be  accompanied  by  certified  cHieck  for  5f  of  the 
amount  of  the  bid. 

The  official  notice  of  this  bond  offering  will  be  pmtid 
among  the  ndwrtisemtnts  elsewhere  in  this  Department, 

Powers  (Mich.)  School  Dlstrlct-Sond  SaJe,—Oa  Sept- 
ember 21,  1898.  the  pi  "iO)  S%  school  bjuJs  were  awarded  to 
M,  A.  Ddvitt  &  Co,.  Chicago,  at  lul-143.  Toe  84me  bid  was 
also  received  from  the  Trowbridge,  MacDonald  &  Niver  Co., 
Chicago.  Interest  will  be  ptyable  aniuillyaoil  the  prin- 
cipal will  mature  t»n  years  from  date  of  issue, 

<{alncy,  Mass.— remporary  L  'an.— Tlie  city  has  negotiated 
a  loan  of  $25,09  i  for  six  minths  at  3;  and  $1  premium  With 
Curtis  &  Motley  and  Rogers,  Newinin  &  Tolmm,  both  firms 
of  Boston. 

Rockland  (Me.)  School  District.— Bond  Si/e.— The  city 
recently  sold  the  $4,500  3  4%  sjshool  bonds  which  were 
voted  Sep'ember  2,  1-498.  Securities  are  in  denoiniaitioa  of 
$900,  Interest  will  be  pavable  in  March  and  Septemierand 
the  principil  will  mature  9J00  yearly  from  1899  to  1903. 

Rockland  (Town),  N.  Y. — B>nds  Defeated. — At  an  election 
held  in  this  town  on  September  l7,  H98.  the  proposition  to 
issue  $5,000  road  and  bridge  bonds  wai  d>ifeated. 

Saa  Diego,  Cal. — Proposed  Bond  /.i.twe,  —  We  are  advised 
that  bonds  will  proba-ily  be  issued  early  in  1899  for- the  pur- 
chase or  building  of  a  city  ba'l, 

Sandusky,  Ohio. — Proposed  Bond  Issue, — The  City  Council 
has  received  a  propOsitioa  from  the  Newcastle  Asphalt  Ce- 
ment Co.  stating  that  »he  comsany  would  locate  ia  Sjnlusky 
provided  the  city  would  issue  $15.00U  bonds  for  the  improve- 
ment of  the  Bist  Bittery  property  and  the  building  of  dosks. 
No  action  his  yet  been  taken. 

Seattle,  Yf ti»h.— Probable  Bond  Issue.— The  City  Council 
baa  under  consideration  the  issuance  of  $7,890  15  7$  bonds  for 
the  improvement  of  Third  Avenue.  Securities  will  be  issued 
in  denomination  of  $5'M)^  with  the  exception  of  the  odd  bond, 
which  will  bd  J3i0  15.'  Interest  will  be  payable  annually 
and  the  prinsipal  will  mature  one-fiith  yearly.  These  bonds 
are  to  be  isjued  to  M,  Djw  &  Co.,  the  contractors,  at  par,  in 
payment  for  their  contract;  they  are  not  a  general  debt  of 
the  city,  but  are  payable  only  out  of  the  local  improvement 
funds  created  by  an  assessment  upon  the  property  benefited 
by  the  improvement  for  which  they  are  issued.  The  City 
Comptroller  informs  us  that  the  contraztirs  haves  old  the 
bonds  at  par  to  investors. 

Bonds  will  also  be  authorized  upon  First  Avenue  im- 
provement to  the  amount  of  $37,533  34.  Tltese  bonds  are  also 
issued  to  the  contractors  at  par,  in  thlaoaae  Saiut  &0a.> 
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m4  h»f  h$rm  weU  hf  Ihaa  to  N«w  C«cUa<)  InrNtom  They 
att  liBUar  t«  tb*  TbM  ATvna*  bon>l«.  eicvpt  tbtt  ib«r  ^^e 
Id  ]r««r  la*t«lai«at  bood*.  aad  «r*  i««a*d  ia  denomlDaiion  of 
ft JM>).  with  ib«  •xoaptfoa  of  lh«  odd  bond. 

Soarrrlllr,  Huii— TkMoronr  Loan  — L^oal  r«port«stat« 
tluU  U*eu*  rMcallT  —goWotod  o  akx  aoalha'  lo«a  of  flOO.- 
Mtalii. 

•••tfe  AaWrfB«r««rk)iN.  J.-Bomdamh-Oa  Septem 
htrtT,  IMS  |ta.OOOM<lockiioprar«iiieotl>oodtwer«> awarded 
to  B<«trM  *  liwm.  K«w  Y>>rk  City,  at  llO-&iU.    FaUowint; 
■mtkoMdo: 


wiiM*  a  (M^Ma*.  Mf*  v**^ 


I* 


tm.€ri-mm<'m^  %mm  »«k     in-**     Ratalah  KtothJi* a  IV>. 
kiMaafiaariaaw.N.TT:  IM-«T  I 


aL«T«fHt.N*«  Tort  .. 

KtothJita  a  tV>.  N.  T 

Vork 


.1.(1  IS 


Tb«MT.!i«car1tr&Tnul  Co.  bid  for  $7,090,  103  10:98.0  0 
leaiO.  attdfinoroiOt-M.  8««ariUM  will  be  iMned  In  d»- 
BOnlaatioM  vt  $M),  dated  OeU>b«r  1.  I8M.  IntM««t  will  bo 
pojrabl*  •rail  •oBoalljr,  oad  •  ha  priaapal  will  matar«|l,iOO 
ymtly  oa  Ootobf  r  l  froa  18W  to  ItJil.  laclaiim. 

SmiUi  Bood,  lad.— BoNd  SdU.~Oa  September  10,  189^. 
|t,SOO  4<  n^faodiiur  bosdi  were  awarded  to  W.  J.  Hayea  & 
8aiM,OrTi-laQd.  atl01«t9.    Fotlowiii«  are  the  bid«: 


Maitonal  B»t. 


.MAtl 
'.  tfilo 


8a. 


Bfcarltiaa  aro  t*f««d  is  deooninatioD  of  $'iOO,  dated  S«pt 
—In  I  IB.  ISM.  lotereat  will  be  payable  Mml  annatlly  at  tbe 
NatiODal  Parli  Bank.  N«w  fork  City,  and  tbe  principal  wiU 
BUtor>-  Sfptrmbrr  IS.  1»08. 

8oaU  Uaalia,  Sth.—BmiU  Autkorixed.— The  City  Conn- 
oU  haa  aa  boriied  tbe  iatoaoo*  of  fll.OOt)  fondinK  bond«  to 
ndeem  obliirationi  falliac  daa  N  >TeiDb«r  1,  18V8. 

S^kaae,  WaalL—Boad  Snlr.— Local  repirta  «ta>e  that  the 
eitr  olBotaU  have  reoooalderod  their  acttoo  in  r<>jectiog  tbe 
Mm  wcoItwI  oa  September  IS.  1888,  for  (I9.8SS  tff  ln-year 
MTlac  koada  and  hsTO  awarded  them  to  Jam»i  A.  OdeU  of 
apofcane  at  109. 

8prla|tHeld.  Oblo-Boiwfa  A%IKirit»(L—hxm\  reporttatate 
that  tbe  Board  of  Pablio  Affair*  baa  reoomnended  to  thp  City 
Ooooril  an  ordinance  proriding  for  tbe  isaauioe  of  $5,000 
'      1  laiproTenient  boniu. 


SUtenTlilo.  N.C.— Bo»uf^Si/f.— Thi<  city  has  noli  at  pri- 
T«te  aale  $S>000  4>^«  city  boadd  to  F.  M.  S'-afT  ird  &  Co., 
Ciattaoooiia,  Toon.,  at  ptr.  Binds  art  dated  October  IS. 
1807,  and  were  dellvwrtd  Sftntember  10  183"*  Principal  will 
matare  O.'tober  15, 1S37.  Toe  City  Trewarer.  B  ig^ne  Mor- 
rlaon,  iafornu  ni  thtt  "  theae  bond*  were  put  ap  for  sale 
aboat  a  year  affo  anl  wnre  bid  on  by  s'treral  pirtiex  At  that 
time  the  ancceaarul  bi  l<ler  ref  assd  to  take  them,  aa  he  claimed 
to  be  afraid  of  all  bond*  iaaned  nader  tbe  pre<inat  laws  of  this 
State.  Tbe  bon  la  were  examined  by  Ju  ige  Wo  -id  of  Chicago 
and  pronoaoo4>d  by  him  io  be  perfectly  go>d."  Bonds  are 
for  the  follon-ing  pnrposea:  $88.00)  for  water  works  and 
■*  "  ""■■  'ir  Btwerage. 

■<e,  N.  v.— Bond  Sale.— Oa  September  26.  1893,  $20,- 
il  improrement  bonds  were  awarded  to  the  National 
:  ink  of  Albany  at  102  03.    Followiog  are  the  bida: 

>OK<Bsik.AllwoT  ?9»'?«.  I  Rudolph  KI«Tb>Ue  *  Co..  K.Y.IOl-tl 


J'xo,  l'Hik»r&  •'»  .  Il.uiua       ..101  811 

B'odmi.  Mxn'i  a  C'l .  B<wtoo..ia.-ei> 

Jo—ph  ■  Oarln.  Huffilo  ini-Hlls 

Banwdl  ft  Krarltt.  Ss»  York  .  .ini-MU 

I>«a'l  A  Munn  a  (\:.  S.  V ini'K 

Bortron  a  Hiom.  New  Vt>rk  —  101*.i8 


.N.  W.  U«m>  s  o...  New  York  loi-i«i 
I.  B. <.iDUh  a  Co.  .N«w  r.vk  .ioi-(w 

Dun-cnioOa  Jannlt'.D.  N  V 101-OS 

L.  W.  Morrlmn.  Now  V..rk  ....101-o| 
Brxn.  -lalKi  a  >  o.  Cincln....lOO«07S 
8.  A.  Kean.  Cbloaso 1004 

Tekamah,  Seb.—  Ftrther  DetaiU  of  Fmp  a^rl  Bm^*.— As 
mentioned  in  tbe  Chro.siclb  of  Aagast  20.  l^OS  an  election 
will  be  belli  in  this  city  to  eabmit  to  th'f  people  tha  qneetion 
of  issnini;  |'2.000  jf  water  extension  b:»ds.  W^  are  now  ad- 
vised that  if  tbe  proposition  is  adopted  propoeils  will  be  re- 
ceived anytime  after  0.:tober  11,  1893.  Int«rest  will  be  at 
the  rate  of  5*.  payable  annnally  at  the  State  FM-al  A;?ency  in 
New  York  City.  Principal  will  bs  ptyabW  20  ysdrs  from 
date  of  Hen",  sabj-^ct  to  call  after  10  rears. 

Temple,  (Ja.—£j'idi /)/Mi(«'f.— At  tbe  electioi  held  8ep- 
temb«r  28,  Itdi,  tbe  qaestioa  of  issalng  9S,>H)I  a^hoal  bonds 
waa  defeat^. 

Toledo,  Ohio— Bon-i*  Propose'i. —Ordinince^  are  beln<  ooB- 
sidered  in  tbe  City  Cjnncil  providing  for  tbe  following  issue* 
of  bonds: 

(M>.0<io<I  to  TuvSnutli  8  d*  LaTM  bonilf  In  danomlDatloa  of  tl.OOX 
a.  oo  Kourtb  Araaoo  liDpr'<T«aeQt  b-iodf. 
SS.OCU  boodi  f  -T  •*r<<nK-ti-*alnc  larw  aljoc  tta«  CleTeltod  Clnolanatl  Chlom^ 
A  Ht.  Ljula  lltliroad  truki. 

Watertown.  U»»»,— Bond  Sale.— Oa  September  98.  1899, 
f  iO.UOv)  4i  ooapon  school  notie  were  aw  trdel  to  .lose,  Parker 
&  Ci>.,  Boston,  at  108-311.    Followina:  are  the  bids  : 


NEW  LOANS. 


#Off,000 

Oakmont,  Allegheny  Co.,  Pa , 

Str«et  Improvement  and 
Sewer  Bonds. 


a—l«d  p»gpi»Ml»  wtn  b*  raealTM  at  Um 
. -~a  «t«aM«  ■■  I'  oc««bw  &.  I  ft),  m  li 
■  IL.  "«  aowiuNan  of  ^«4*  or  iba  borooata 

itava««nMaHM  (tUgiiSi  dollar*,  aa  lol- 


NEW  LOANS. 


la  ta*  Mia  of 
«au  OeiobTr 


•  laa.  MMariMaa  ••4l'>«a : 

•  ii>aua4»iO>iaaarl.  laS*. 
~Sia)hsaS«Oi<M«aarl.  IMt. 

SI*  S^SieaoSaWri.isoL 


_  1. 1*.- 


I.  traa  of  Mai* 


Slka  n<*  of  oarUiB.reM«  tttm 
■a»faa»aaHT >«  April  laadTvuiMr I, 
Uf.  MM  »ua4a  aaiailaa  ••  'ooova  t 
ear  i4>  of  >a4  bond*  •"'<••"•— I  '™— 
WM  W)  of  aM  koM  • 
^nrlOe'MiMkMVI. 
'am  ill  of  Ma  *•■••        ' 
;aar(«f»'<54b  aeaooiKiuiwr  1.  i»l<, 
tar<«) afaM  toai* oa 'iMatar  1.  l*UU 
•Taae  •••  daaaOakkar  I,  ISIA 
>' aaM  MMa  oa  OMotar  *.  ISIA. 
■r aal  I  h«i. >•  OMoaar  1. 'Sria 
•t  aaid  *Ma»  oa  octobar  I.  I»|T. 
alaakaM  »»  iWiMpaalja  by  «  ew IWi  S 


CORPORATION  NOTICE. 

Village  of  PortChester. 

NUTICB  U  llKUKBr  UIVK.N  TUAT  SKAI..BD 
prapOMla  will  ba  lacdred  by  Ua  Tnia'aaa  of  lb*  VII- 
laa*  of  Pott  Cha>lar  for  M«.ooo  att  par  oant  eoapoo 
I  boaaaof  aald  rilla««.  luteraat  payabla  Aftll  lat  and 
Oetobar  laL  Tw.i  b  >o<la  wUl  ba  for  tl.<>eo  *•<*.  par- 
abla  Ooobar  Ut,  1IM3.  and  two  bonda  of  •l.ooo  eacb 
will  b«  dn«  and  pajabte  eaeh  yaar  tbaraaftar. 

The  bindu  ar«  Imum]  la  eooronnltr  lo  Cbaptar  S44 
ol  tbe  Ijiwi  u(  IKW.  and  raaolatteoB  paaaad  by  the 
TraMaaauraaldVillaiie  Haplanbar  SStt.  laill.  fur  the 
parp-**  of  iiBi.nx'iiK.  mnilaUac  aa4  pavlnc  pana  of 
Niwtb  Mala  !>ir»r<.  tktalb  Mala  Siraat.  Waatcbaatar 
ATaaaaanJ  UlMrtjt  muara. 

■Ida  viu  ba  raealTad  i;  iba  VlU^a  Clark  at  hU 
oSaa  la  Uarina  Xatkmml  Bank  BalldlM.  I'ort  riim 
l«r.  N.  T..  BMU  «  o'ol'  >ck  of  tb*  Ivta  day  or  Oclubar. 
IW.  and  aald  btda  wU<  b«  opaoad  at  tb*  Corpora'  loa 
Rooa*  la  aald  V  UUt*.  at  6  o'ekMk  F.  U..  of  aald  lotb 
day  of  Oaiobar,  UM«. 

TkaTliMtaaaraaarraUMriahtto  ntmX  any  ur  an 
bMa.  Boada  »UI  ba  dated  Oexibar  lat,  iSwH.  and 
■art  ba  paid  fi>r  with  aocna4  micraat  by  rartlfled 
nbaet  l«ibaord*ro<ihaTr<a»ur*rof  Iba  Villas*  of 
FonChaatar.  Kacb  propoial  ina't  ba  aommpanloJ 
by  oattHad  okaek  liw  Ot*  par  eaot  of  tha  am'inni  <if 
th* bid.  Piopuaala  mat  b*  addraaaad  to  th«  Vlllac* 
llafk  aad  aadonvl  "ProiMiaala  for  VUIm*  Bonda." 

Oa<*d  ll*iit*a>b*r  it  lib,  18  8. 

By  oMar'of  tb*  B<«r.i  <>(  Tmataaa. 

JOII.N  VI.  McCAKTT, 

Jcaoai  Alvuki)  Hktk.  Clark. 


;<*••>■.  r*. 


WILSON  &  STEPHENS, 
41  WALL  ST.,  N.  Y.,  BUY 
ANDSELLOUTRICHTOR 
ON  COMMISSION  STAN- 
DARD RAILROAD  AND 
MUNICIPALBONDS.  UN- 
DERLYING AND  SHORT- 
TIME  BONDS  rOR  BANKS 
AND  INSTITUTIONS  A 
SPECIALTY.  LISTS  OF 
OFFERINGS  ON  APPU- 
CATION. 


WADLEY,    GEORGIA. 

8**l*d  bMt  will  |>«  r*c*lired  aoUl  October  Ut  for 
Ua  pwiahaaa of  (;.oin of  Town  booda  for  bnlMini 
a  aabaol  boaaa.  lataivat  W.  rur  fnrtbar  iBturaw- 
«»oa  ■»«••  a.  C  BVAMr.  Mayor. 

WadMy.Oa. 


EDWARD  0.  JONES  CO. 

tIBALBRB  IM 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


Byraoaaa.  N.  V 

NBw  rout. 
riui.Aiin.ru  IA 


KaMd  Traaall  K'way  Sa. 

I  KAMAt;  gTRBBl. 
<tl  CHBBTMIJT  RTT. 


INVESTMENTS. 


UNITED   STATES 

3%   Bonds 

BOUGHT    AND    SOLD. 
R.    L.    day    &    CO., 

40  Water  Street,  Hoalan. 
1  Brand  Hrro..!,  New  Varfc. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAIilBMBNTS  MARB  OR  QnOTATIOm 
rOBWlSlllID  FOR  TUB  Pl-RCIIASB.  BALB,  OB 
BXCBAMOB  or  ABOVB  SHCritlTIBB. 

LISTS  ON  APPI.IOATIOH. 

M.  W.  HARRIS  &  CO. 

BANKERS. 

«l  BASWAi;  HT.  (Bank  at  Clammarea  BIdBj 


ADAMS  &  COMPANY, 

BANKERS 

DBALBRg  IH 

INVESTMENT  BONDS, 

Maaban  of  Boatoo  Btook  Bzohaaaa.' 

Ne.  7  CoBfrMg  and  81  HUte  Streett, 
BOSTON 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  CongrcM  Street,  Boston 
STATE,  CIT    *  BAILBOAD  BONDS 
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Jo»e,  Parkof  4 Co  ,  Boston lOS-3'1 1  Park'mon  *  Burr.  Boston losn27 

Stedman.  SHoner  .«  Co  ...1U328      AlamsA  Co..  Boston      Xi'2  7!> 

{hwers.Newm.in  ,«  T  Iman.Bos.l'  b"ii    I  G«o.  \.  Penuld  A  Co..  Boston  .I03-rt74 

W.  Ilolman  Ciiry.  B  'fton    lO.V)85    Third  N>it.  Bunk.  Boiton I'^'ai 

Perry,  Colin  A  Burr.  Boston.. ..los-li5  I  Rlak«  Hros  A  Co,  Boston 10  -40 

Blodset.  Merrltt  *  >;■'..  Boston.  .l»3-"i)   I  R.  Kloybolte  A  Co.,  New  Ifork  .lu2-;13 
R.L.  Day  aCu„  Bojton 10j-03»  I 

Notes  are  in  denomination  ot  $1,000;  interest  will  be  pay- 
able semi  annniUy,  and  the  principal  will  mitnre  one  note 
yearly  from  1!?99  to  1908,  inclasive. 

WayneCoiinty  (P.O.  Detroit),  Mich.— .Vo  Bonds  at  Prex- 
«ht,— We  are  aclvl-ed  that  this  connty  will  not  issue  any 
bonds  before  April,  1319,  when  bonds  for  the  completion  o't 
the  connty  building'  may  be  issued. 

Wayne  Connty  (P.  0.  Wooster),  Ohio— Bond  Ha'e.— On 
September  'ii,  IS'S.  $1,350  6%  coupon  ditch  boids  of  ttiis 
county  were  sold  to  tiie  Wooster  Baildin?  &  Lian  Associa- 
tion at  104  403.  Securities  baar  date  of  O  itober  1,  1898.  and 
interest  will  be  p.ayable  January  1  and  July  1.  These  bonds 
are  in  two  issues,  as  follows:  |3,600  Newoiin's  Creek  Jjint 
Ditch  bonds,  the  principal  of  wliich  will  mature  $900  yearly 
on  .Jannarv  1  fnm  lOnO  to  1903,  inclnsive.  and  >i75i)  brings 
of  Jows  Ditch,  No.  lOi),  the  principal  of  which  will  mature 
|250  yearly  on  Jaiutry  1  frotn  1900  to  1903,  inolasive.  Bands 
are  bsned  bv  the  Boird  of  Cmnty  Commissioners  under  set;- 
tions  447.*,  it-O,  44S1  and  4183  of  the  Revisad  Statutes  of 
Ohio.  Vne  first  coupon  on  each  bond  will  be  for  one  quar- 
ter's intt  rest,  from  October  to  January. 

White  Hull,  lU.—Boni  Election —An eleclion  will  beheld 
October  10  l-<;-8,  to  v  )le  on  the  qaeiition  of  issuing  bonds  for 
the  bnlldin::  of  a  water-works  system. 

WIehita,  Kansas. -S>nds  not  S^Ad. — It  has  been  stated  thit 
this  city  has  sold  $.^0,000  refunding  bonds.  We  are  adyisied 
by  the  City  Clerk  that  there  has  been  no  such  sale.  The  city 
has  that  amnann  in  Kansas  Midland  Rtilroad  aid  bonds  benr- 
ing  6<(  which  they  propose  to  refund  with  h%  bonds,  but  the 
matter  has  yet  a^sujied  no  definite  sbapf. 

No  City  Uoruln.  —  We  are  advised  that  the  city  does  not 
propose  to  isisne  street  railway  bands,  as  has  b-»en  stutnd  in 
some  of  the  paper-'.  It  has  given  a  franchise  to  the'*  Wichita 
Street  Railway  &  Light  Co.,"  who  are  offering  the  bonds  for 
sale. 

Woodsyllle  (N.  H.)  High  School  Dlslrlct— ATo  Bond  Issue. 
— Attheelectiou  held  on  August  30,  1898,  to  submit  to  the 


people  the  question  of  issuing;  $15  000  school  bon'ls,  there 
were  not  enough  voters  present  to  make  ths  vote  legal.     We 
are  advised  that  nothing  further  will  be  done  ac  present' 
towards  issuing  the  bonds. 

Worcester,  Mass.— Bond  Sa'e.— On  September  23, 1898,  a 
$160,000  4%  scho3l-house  loan  was  awarded  to  Adams  St  Co., 
Boston,  at  10713.    Following  are  the  bids: 

Adams  .t  Co..  Bo,ton In7-18   I  Parson,  Leaoh  *Oo..N.T I0«-RB1 

W.  HolmanCary.  B  ston/ in7'.  91 1  Jose.  P.irlc«r  A  Co.   Baton 1  8-831 

Bl  ifig.1t,  Memtt  k  C  1..  B  ••ton.l07Ma7  I  Ounsomb.t  JonuUon.  M.  Y....inR"8S 
B  H.  Bolllns  .t  Sons,  Boston. ...li'rt"46  N.  W.Hirrlt.t  C.i..  Boston  ...,I(W68 
EitabruoK  It  C)..  Boston 106 8J9  I  K.  L.  Day  tt  Co.,  iloston lOd'OD 

Securities  are  issued  in  denomination  of  $iOO  or  any 
multiple  thereof,  for  which  sums  registered  certifij*te3  bear- 
ing d*te  of  September  29,  1898,  will  be  given,  payable  at  the 
City  Treasurer's  otflje  July  1,  1903,  Interest  on  thpse  certifi- 
cates will  be  payable  January  1  and  July  1.  Mr.  William  S. 
Barton,  City  Treasurer,  writes  tis  that  no  bou'ls  have  been 
issued  by  this  city  since  he  became  City  Treasurer,  in 
1873,  that  contained  any  provision  making  the  payment  of 
the  bonds  optional  before  maturity. 

Yonkers.  N.  Y.— Somi  Sa'e.-Oa  September  28.  1898.  $19,- 
000  ii  asjpssment  bonds  were  awarded  to  th»  Westchester 
Trust  Co.,  Yonkers,  at  10303.     Folio  .ving  are   ha  bids  : 


We»tches'erTr.  Co..  Yonkers... inj-no 
Voiilt-r<  9»v.  B.ink.  Vo  ilier8...,li)lij'5 

Josa,  PirkertCo..  Boilo  . infj71 

a.M.Hinu,  .>ew  York IOi-o:i 


W.ilte-  Stanton  t  Co..New  Vork.101-(<s 
i>.  A.  M  iranftCo.,  Ne<i  York    .  lOI-OS 

Tfioo.  ('ox    10l"(lO 

BsDwell  ,k  Erertt.  New  York....loO'M 


Bonds  will  bear  date  of  October  1,  1893,  and  will  miture 
February  1,  1901.  They  are  isned  under  provisions  of  sec- 
tions H  and  36  of  Title  vii.  of  the  city  charter  passed  Mar 
11,  1895. 

Yonhers  (N.  Y.)  School  District.— flofid  Sal--.—Oa  Sept. 
27,  If'OS,  the  $3-1.50  •  3,'^<  registered  school  bonds  were 
awarded  to  N,  W.  Harris  ec  Co.,  New  York,  at  106  67.  Fol- 
lowing are  the  bids  : 


N.  W.HarriaAOo..  Wow  Ynrk..lin--<7  I 
Kjw.  0.  Joaes  Co.,  New  York  ...li)«-ffl»2 
n.  H.  \Wlilt»  *Cj.,  Me.»  York...'0.-.tn  j 
B-nr>n  »  Sto-rs  New  York  ...ni-fll  i 
We«icne<t»r  I'r.  Co.,  Yonkers  .i08-.V28 
W«lier8ianton*Co.,  N.  Y 101-53   I 


Seymour  Bros.  A  Co.,  M.  Y WI-27 

>V.  B   S^arret loflT 

n.  A.  M-iran  t  Co.,  .Ne"  York   .'01-i>7 
Benweil  «  Hrerot.  mrw  York  .Ifi'Sa 
YonkorsS.v.  Bink.  Youkjrs...  IM.SSO 
IrviiiuSiTlnas  Mauk llxrOO 


For  description   of  bonds  see 
p.  853. 


Chronicle  of  last  week, 


INVE-^TMENTS. 


,$175,000 

Los   Angeles   Ti  action  Co. 

l«t  aioricaav  H%  -iO-rear  UoU  B*a4* . 

Tniai  isane  tS«O.OIX). 

rirat  Mertiiaiie  at  tlt.OOO  per  mile. 

MM  Mrnlngi  for  -ot  moniba  of  oim  ration.  180X3  St 

MelTaleni  to  \t%  on  the  total  laane  of  traodt. 

Peporationnf  LosAoKelM  1U3.0TV. 

Send  ffir  full  description  of  properly. 

E.  H.  ROLLINS  A  SONS, 

!•  Milk  8irfwl.  Baataa.  Maaa. 


S30,OOO 


2/0 


Lorain  County,  O.. 

I  Klyrlu  C-  untT  Sea!) 
CHII.DHE>»'    UO.UE    BONDH. 


=,      ,  -i»»lii«tlon  tlS.»00,000 

Tats)  debt  (this  issDe  only). 3C,uoo 

P«i,aUtl'  n.  60,000. 
Pr1(*e  and  part^ciihir*  upon  application. 

BRIGGS.  SMITH  &  CO., 

3S  Eaec  Third  Mirret,    •    Cincinnati,  Obla. 


INVESTMENTS 


GOVERNMENT,   MUNICIPAL 
AND  RAILROAD  BONDS. 

0.  H.  WHITE   &    CO., 

BANKERS, 
SI  HAHSAD  ST..  NEW  YOKK. 

AOBNT3  rOB  THB 

AJfOZO-AMEHXCAN  BAlfK,   Ltd., 

Cfutrinff  CroHit,  Tjondon. 

Indlvldnnl   Accounts  rerelred  snbject 

to  check  at  sight  in  London. 

Cable  Transfers. 


Whann  &  Schlesinger, 
^      MUNICIPAL    BONDS, 

71  BROADWAY,  MEW  YORK. 


MUNICIPAL    BONDS. 

E.  C.  Stanwooo  &,  Co. 

BANKERS, 

121  Davonshire  Street. 
BOSTON. 


William  E.  Nichols, 

14  WALL  HTRBBT,      .     RBW  YORK 

MUNICIPAL  WARRANTS. 


SBNB    rOB    LISTS' 


MASON,    LEWIS    &  CO., 

RANKEUlll. 

H7  Itlllk  Street,  Beaton, 

171  l.a  Sniln  !itri-i>i.  Ckicago, 

OKKKK  FOR  SALE: 

gtalearMaa.arhuaetta aug 
aalrbrali-r,  N.  V 4a 

C-lnntonbury,  Coun .je 

^lowr,  VI  4a 

Kciin  f'oiiniy,  Knnaaa 4Ua 

l.nki-  r«iint>,   Inil  As 

Slouaence.  Ill ■_ Oa 

And  other  Deetrsble  Secnrtles. 


MISCELLANEOUS. 


The  Mutual   Benefit 

LIPB  INSORANCE  CO..  NEWARK*  If.  J. 

AMZI  DODO,  rresidont. 

Aiisetfl  (Market  Vainest  Jan.!.  ISUH |es.A4f).749  M 

M«blIlUea(N.J..andN.  Y.  Suodard)..  18.>'(U.8.:4  tfO 
Surplus 4.;84,t»26  21 

POMCIK8     ABSOLDTirL    XON  rORlEITABt.B       irKB 
ttECONO   YIAH. 

Iw  CA«B  or  LA  Pfl»  the  I  Dsuranoe  la  rovTt:fTT«i>  IW 
FORCE  as  loDnaatbe  value  uf  the  t^'olicy  mil  par  for 
or.  If  preferreU,  a  Cash  or  Puid-up  Policy  raia«ls 
allowed. 

A  ( tor  the  svcond  year  PollctM  are  1  ncoktvstablb, 
and  ait  t'  ttricttvriM  aa  to  rttitUi.ce.  travel  or  occmatUm 
are  remnvt'X. 

Tb"  Company  sfrreea  In  the  Pnlloj  to  T^Mti  apt* 
tbeCnah  Hurreiifler  Vxiue  when  a  HaMsfa*  iarf  aa- 
Blicntnent  of  the  Policy  Ls  made  aa  04>llateral  nvcurft/. 

Lufl-BS  paid  ImmedlatelT  apon  oompleiioa  aad  ap- 
proval of  proof*. 


REAL  BHTATB  and 

r  parties  wlsulns  to 


W.  J.  Hayes  &  Sons, 

BANKBRS, 

DEALERS  IN  MUNICIPAL  BONDS 

street  Ballwar  Sonde,  and  other  hl(h-«rade  In- 
reetment*. 
BOBTON,  MASS..  CleTalaad,  Ohia, 

*  «»baure  Plue.  311.313  HapariarSt. 

Onhl'  AMrtM.  "ITBWVWTTT  " 


WASHINGTON 
State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TACOnA,       -       ITASHINOTON. 


Fred.    M.    Smith, 

70  MOUTH  STREET. 

AUBURN,    NEW    YORK, 

Anetloneer,     Appralaer     and     Necntlalor 

Mnkea  a  Hpocliiltr  of  Sclllus 
PRKSO.SAt.  PROPKRTy  ft 
BRALIZK  QUICKLY. 

MakBuaSpeclalty  of  Selllne  Secnrttlea  for  MUNIC- 
IPALl  lies  nnii  CollPOUATIONS,  that  re^alrei 
exlen!«lveaUTertl!ttn0  fur  pnrciia.'«er{i. 

Makes  aSpeclaltydf  NKGOIIATIONSforHOTKI, 
PKOPKHTV.  BKCUKINO  LKASKS.  APPKAlBlNa 
KUKNiaUlNCJS,  BUVI.NOandSKLI.ING. 

BoAlneKs  ronDectlons  with  HyracusH.  HaadQnar- 
tere.  Yates  Hotel. 

CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  sUtes, 

yielding  4  to  h%i. 

BOSENBERGGR  k  LIVERMOBE, 

FartT  Wall  Htreer.  New  Ynrlc 


BANKEHS, 
IS    WALKi    8TKBBT,    NBW    TORK 

Batablletaed  IseS. 

HBMBBRS  OF  NHW   YOKE  STOCK  ■XCHANQl 
Alloir  Interest  on  deponlts  aaojoot  to  alfflit  cbeoK 
Bny  and  tell  on  commissiou  stooks  and  bonds  althar 
Cor  oaab  or  on  marffin,  snij  deal  In 

InTestment  MMtiirltioR. 
B.  J.  MOR8C.  Cbas.  d.  MAariK.  W.  U.KiDDaa 


CHRONICLE  TOLDMBS  FOR  8AI.E. 
WILLIAM  a  DANACOMPAMT,T«m>tii«8(.,N.T 


t.7rt8 


THE    rHRONICLE. 


[▼ou  LXVU. 


JlnB^ctB  and  ^vottcis  Oii  of  Brtt)  ^rti 


PITTSBURG. 


Henry   Sproul    &    Co., 

PITTHBl  RO,   PA. 

■  UBiui  ur  mB 

XVW    TOHK    RTUlK     UrUA.NUK, 
raUJlDBLrUIA  VTOCK  UrUANOK 

mMWO  uniAirai  (I  muiiiBKS). 
OOOAOO  arocK  ucnAKaa: 
emtCAQo  ■OABD  or  TEADE. 

N.   Holmes  &  Sons, 

■ANKMBS. 

PITTtBURO.    PBlinV. 

OOBaaBTOVDBITB 
awk  of  Haw  Tock.  K.  B.A. 
ttm  ValloMl  Buk  of  Pkltetfalpkla. 


T.  Mellon  &  Sons'  Bank, 

PITTBBl'BGH    PA. 

OBIUKAt.     BANKlNli.     COLLBCTIOliS 
IMrEnTMBNTM. 


SOUTHERN. 


WItaov,  coLcroa  a  Co,  -  — 


iwr. 


Wilson,  Colston  &  Co., 


Maakwiot 


Blfh«n««. 
BalilMsr*. 


BM  BaliTsar*  tfji,  Balili 

e^MMKB^^aalvZiijIiialBBUel 
oa  OMMaml 


Mottu,  de  Witt  &  Co., 

Bankart  and  Brokaft, 

NORFOLK,  VA. 

BOCTHEBN    UfTESTHfiNTS. 


John    W.    Dickey, 

BKOKBB. 

AUGUSTA.  GEORGIA. 
BOVTntiWiN      HBCCBITIBS 

Davenport  &  Co., 

lanKKHN    AND    BROKBRB 

iilCUnO.\D,  VIBCil.MA. 

aaTAi 


ltd  aoo    iBfoTBauoa  rar 
auM.  HkDldpal  ud  luii 


•«  York  N.  B  A. 


Theodore  Leonard, 

ATTORNRV-AT-LAW, 

iDTmtments  and  Corporationa. 

R«f«f«i>o«,  I'irvt  NuiooAi  Httok. 
CXtLUBBUk,    Vmo. 


WM.   FRANKLIN   HALL, 

Accountant, 

63.8Uta:8traat  BOSTON.  MA»» 

Saaki  aodltad.    EiaaiaaUaaa  aa4  laTaatlga- 
^.  ,vtiaaa  oeadacud  vtU  tka  ataaal  aara 
'  14  aa/  jBdaaay. 

Wisconsin    Trust     Co. 

MtLWAVKMB,    WIB. 
OapUa.  ttSO.OOOOe 

TmaaMta  a  tieaeral  Traat  Baalaeaa. 
apilavaMacBt  SecBiilUa  For  Bale. 


PHILADELPHIA. 


E.    W.    Clark    &    Co 

BAI«<BR«  AND  RROKBRS, 

Mo.  130  Soutb  FonrtlilBt., 
PBILAOBI.PHIA. 

TrasMct  a  laaaral  baokiiia  baaiDrM.  Allow 
laiarad  oa  aaawlu. 

Maabacaaf  tka  Pkiladaiphia  aiM  Na«  Tork  Biea 
axekaaaaa.  aaa  aooDaotad  bt  *r)T>ta  artra  wiu 
aa«  Tork. 


^itiauctat. 


Edward  B.  Smith  &  Co., 

BAJIKBaa  AMD  BBOKBac, 
BOUKBB   BDILDIRS. 

PHILADELPHIA. 
Haakan  PkUa.  and  N«w   York  8toek  Bxakaani 


Unusual  Opportunity 
For  Manufacturers. 

For  mle  or  loaae,  a  manabu-turing  pUot, 
Una  of  a  tnink  railroad.  In  S<iiiihiTn  Otjl^ 

firlKinK  a  miiiilKT  of    brick 
n  sin:  fmin  fiOi  p-j.  ft.  to  1 
vtroiiK  Hiiil  idmitlu  tvii^ini.  ■ 
I  will  inTiuit  iholr  alti'i 
at  nllKlit  coat.    Thcuf. 
I  tachol.  will  be  diapOH  < : 
{  Coal  and  timber  m  abuii'lmiri .     l<  lumi 
I  In  adjaoent  vUlace  for   n-nt   <1iph|>.      Ixxnlion 
I  bealthy.    4,000  acre*  of  adjarrnt IhikI  iin'Urlald 
with  coal  and  flrc-clajr  available  for  farms  an4 
Bines.    Entiro  property  will  l>e  leaded  or  rold  hi 
one  or  more  parreU  on  very  favora^lu  tenu. 
i  fw  tnll  partlruUra,  addieaa        _    .       .      , 


on  U>«' 

n.  rom- 
llg 

:  lie 
'K« 

''« 

Ht- 

inT. 


we.  llorrut,  H.  8.  noma, 

Maaban  of  I'kiladalpkU  Btoek  faekanca. 

Wm.  G.  Hopper  &  Co.. 

STOCK  AND  BOND  BROKEF:S, 
88  80Btk  Third  Street,  Pbllatielpbia 

BO.MN>  AUTKKTISKI)  on  the  market  ar ppllad  ai 
SUBttCRlPTIOH  PHICBB. 

Talepbooa  100 


C.  &  H.  Bone, 

BANKEHI»    AND    BROKF.KK, 

nird  BBd  ChesUBt  Streeta, 
PHILADELPHIA,  FEMN. 


STAHL  &  STRAUB, 

BANKEK8    AND    BROKEBS, 

lU   BODTH    niTH    ST.,  (Dreiel  Buildlni 

PHILADELPHIA 
A  Oenaral  Banking  Bnsloeas  Tranaaetad. 
Inraatiaeot  Secnritlei  Boncbt  and  80M. 
iDtaraat  Allowed  on  Depoatta. 
Membart  of  Phlla.  Stock  Kxcbame  and  eooneet* 
bj  diraot  wire  with  Mew  Tork  and  otber  pointa 


MISCELLANEOUS. 


Ladd  &  Tilton, 

BANKER8. 

<^BTi.AND,    OREOON. 

B8TABLI8iIBU  IN  ISW. 

Trmnaaci    •   General     BanUaa    Baalaeaa. 

OoLLBtmoai  OiTm  aratnAL  ATnanoa 


IAMBI  UlOBABDaoa  HoWABO  Laa  OLAh. 

Richardson  &  Clark, 

BANUERS. 

a  Bxekaare  Street,  ProTldeaee.  B.  1 

nawRwrial  FaparTlaBdi,  ttaaia  aaa 
ImbI  ■aeorltto 


Irwin,  Ballmann  &  Co., 

Brakera  and  Daaiera  la 

CiNCINNATIlBONOS  AND  STOCKS 
«T  BmI  Third  I«|..  tlBclaaBII.  Obi*. 


Seasongood  &  Mayer, 

a.  W.  Career  Third  and  Walaal  Mirecle. 
CI>'ri>^IATI,  OHIO. 

MUNICIPAL  BONDS. 

Illati  <fTa<lr  (  pt.  I  ••tiitiT  Town  KlKl  S4*)i<H>l  H..II.1.. 
I..a«l  In  I«i4llna  ur<>«ii<r<.ui  Xla'o.  I'f  Ibe  L'Dluii.  ■■« 
perlallr  »' anted  r<T.a>o  ami  aaraiaDaat  tnraatmoiit 
For  Bala' ■•  ■.■ " — '- 


riat*.  and  TriiM  KwadiL 


|A.  Strassburger,      * 

•TOCKB  *  BONDS  BROKBB 

aocTiiEEM  imtestmbnt  aicuEinirj 
Montoromar  .  Ala. 


rhe    Investment    Company 
of  Philadelphia, 

31«  Cheatnut  SI.,  PUIlBdolplila. 

Faia-Ca  Oapllal.      •      •      a8O0,««O 

Tkla  CompanT  sndertakae  the  nevoUaflon  and 
isaoa  of  loana  and  eapttal  of  Oompanlea  on  the  New 
York  or  PbUadelphla  Market  and  wtU  ipaka  ad- 
^ascaa  npon  approred  Corporate,  PeraoqaI.'>T.  Baal 
Tatate  Mcaritr. 

Under  lu  charter  rUbta  It  will  act  aa  Tnirtee, 
Aaent  or  Uanaaer  forlhe  oontrol  of  corporatloae- 
or  (or  tbe  roiutractlon  of  pobllo  or  prlrate  w)rkB 


W.  Hampton  Wade> 

ATTORNEY.AT-LAW, 

SAVANNAH,    GEOROiA.. 

Nine  yeafa  practice  In  Alabaa^ 
Six  year*  In  (jeorgla. 

Car»Ta,tl»a  Law  a  8»ccla^p. 

Andrew  McKinney   «k  Co., 

Membcm  of  tbe  New  York  Stock  Kidtkpite, 
tX  BROADWAY,    •     NKW  YOBK, 

11  St.  Macraneni  Street,  Maaireal. 

Stocks,  Bonds,    Grain   and  Cotton. 

LlatoflnTestmentaeoontlea  mailed  on  appUeatlon. 

im.  M.  nAaniHAH.  Member  N.  T.  Stock  Bzokanaai 
OLmaUAUtiMAN,  Ja.     NicaoiAS  Fibh. -ipaeiaU. 

Harriman  &  Co., 

BUDITABLE    BDILDINO,    NEW    TOBB 

BANKERS  AND  BR0KEB8. 

Tranaaet  a  Uaneral  Binklna  and  Stock  CiobAaia 
Bnalnaaa. 

Telepbone  UOt  CortlandU 
8iDa>T  L.  8HTTH.  raAHK  L.  DtnU"U> 

B.  L.  SMYTH  &  CO.,. 

Membera  of  tbe  N.  T.  Stock  Bzchanf  e 

•6  WALL  STREET.  NEW  YORK 

DkAI.KB8  IN 

Railroad    Bondi.    Quarantaad    Stocka- 

Fred.   H.  Smith, 

II*.  a  BROAD  8TBBBT.  NBIT  TOBK. 

STOCKS  AND  BONDS. 

UAMOIir  AOaOVNTa  aOLZOITMD. 

INTEHKHT  ALLOWBD  ON  BALANOBB. 
Market    Leuor  on    Applleatton.     Corraapondenca- 

loTltad.    Batabllahed  1808 

ill  Hami  of  Dnltatad    Baaartuaa  and   Tnaoon 

atooka  Boaaht  and  Bold 


|Augustus    Floyd, 

as  PINK.aTBKETj-NBWIVORK,. 

I>KA  I.EK  IN 

LOCAL  INYESTMENT  SECURITIES 

CITY  KB.  AND  «iAH  CO.  BOND9,. 

Mt'MCIPAl,  BOND8. 

ATLANTIC   INSrBA.WB    CO.  !40BIP. 


mm 


'  Vntared  aooocoiai  to  \«t  if  noncrasa.  la  tlie  7<i<u  1898,  by  the  Vnj4LkU  B,  U4ha  ookpaht,  <n  tiie  offlo«  of  tbe  Llbrarlui  ot  Oonp«M  ] 


^OL.  67. 


SATURDAY,  OCTOBER  8,  1898. 


NO.  1737. 


O LEA  RING  BOUSE  RETURNS. 

For  the  moatta  of  September  the  exhibit  is  lejs  favorable 
than  for  precediag  moaths  of  the  current  year,  thirty  seven 
cities  incladed  in  oar  statement  recordiag  losses  from  the 
like  month  of  1897,  anl  in  the  asfgregate  for  the  whole  coaa- 
•try  the  decrease  reaches  1'2  par  cent.  For  the  nine  months 
;h«  gain  orer  the  same  period  ot  a  year  ago  is  31*7  per  cent. 


Srptember, 


■•wTor« 

PklUdelphla.. 

PttUbnrc 

Balttmorc.... 

Baffalo 

WaablD^on. 
Booheater  . . . 

37r%oat« 

6or«ntoii 

WlmtDirtoD.. 

BlOffbamtoo.. 

Total  Mlddli 


I       lava. 
,  ___ 

3,<l>.»FgAitl 
277.«»0,88« 

'8.774.314 

iifim.b- 

T.iii.SVb 

7,a.'.»ot 

t.WS.SiXi 
»,81(),S34 

I.S71.301. 


41'JI1011 

PrortdanOf... 
Hsrtrord 

jDrtnjtfloid  ... 
▼oro««ter..., 

Pirlland 

t<i'  Rlrer 

«l>»*il 
•w  Bedford 
ToUI  M.  ani 


<2Umco 

QlMlBnatl.... 

Oetrolt.. 

Ol«r«i*nd.... 
MllwaakM... 
Oolambu. ... 
InawiuploUi- 

P»ori> 

Toledo. 

afr«nd  Bapid* 
Derton 

flXIOCtOD 


Akron. 

Bar  City 

Eoekford 

Sprlngfleld... 

Canton 

TotJLWen 

Ian  Franoiico 
dait  Lake  Clt> 

Portland 

Loi  Aa«alea. 

Taeoma 

Seattle 

Spokane 

Parvo 

^lonxPallf.,.. 
Total  Paolfl' 

Caniai  Oltj. 
Mlnneapoll*.. 

Onaaa, 

•t.  Paai 

i>«aTer., ..  , 
Oarenport... 
i<..  JoMpb  .. 
Uei  Motnee. 
Jlonz  Clt7  .. 

Lincoln 

Wishtta 

Tooeka 

irremont 

Ilaatlnffs 

Tot.  oth'r  W 

dt.  Liali 

tC«w  Orlaaoi. 
booiirllle..... 
OalTetton.... 

Booaton 

Sarannah.  . 
B'o^mond  ... 
Waxpnii..,.. 

AtltnU  

Waabrtlle.... 

Wirfolk 

Virt  Worth.. 

Aa^nita 

Otrm  nchaai 
KnoiTilia  .. 
Lliile  Rook.. 
ItcitionTllle. 
^Ti^'funooffa 
Uacnn 

Total  Son  tt 

rotalaU.... 

Oatalde  N.  1 

Montreal.  .. 
Toronto  .... 
aallfax  .... 
Wlnolpetr  ■. 
■'at'i»on«, 

4t.  John 

Tot. ''•mad. 


3.881, Seo.e  IS 

898.«23.17U 

lti.857.l0t 

d.5i7.18N 
6,TH3.S3« 
0.121.050 
9.l:i5.iiOB 
«,i<«  437 

>!,iai..s7> 


low?.       P.O. 


8.IS2.>:!S.0ll 

«(|7,240.4«I 
(■»130.2«i 
7Z.527,ia5 
lf",»  2.054 
«.'ii\..<W 
«.tw«.;u  I 
S,9JV'4'i 
3.«85.9i» 

i^)•^  .m  3 

l.lD'.l'KP 


M0.a<8.!8. 
437.5S»,(.77 

<a.o«,ioo 

3a,18<l.i13i 

10,^  l.ia 
S.MI  &» 

M.ora.ta 

S.7IO.i»< 
S,l2(.fl7 
l.v.;,Mn 
l,17i).5H 

i.>u..fOu 

746.S02 
8e3.»'4 

75I.31C 
7i»j,nil 


3.SXS.8S4.111 

i<8,483.710 

2u.au6,00u 

:.810J«4 

«.M  :in 

6.942.441 
6.t9  1.621 
a,57'',0»2 
4  U5t,V3t 
2.8&il,S48 
l.»<7.446 


-l-l 

-36 
■HH 
— 3* 
—US 

4-H7 

■H0-« 

— «•>• 
-1-5 


Sine  ttontht. 


uva 


««»,;o4,»«> 
6.asi<.sj- 

«,7Ha..lrt. 
6.V7..Ii>- 
.1.041.7 1< 
6,uaU.6t: 
s.4at).u<ii: 

«0i),ai8 


102  8<>l,di» 

8M.e3a.s01 

88,06»,181 

iH,i'39.4e; 

1I.S7S,«4U 
3,  ■(».»« 

io.ss3.aio 

>.31».3(U 
8,n»6.a<8 
l.ftTS.  «3 
1,4*1.101 
2.Z8I.II2.1 
404,B37 
880  718 


610.&»I.C*U7 

41A,7S.Mia 
bO.416.20U 
2t.lS3.6l2 
2«.2l»:t.9;l- 
2^2.'^C6.0it 
14,8  2,tHK 
10.'*I7,4II 
7.817.801 
8,741,874 

3.iiaji.-j2 

2,8l'.,2W 
l,:)7».»7l 
l,211.Utfl 
l,0<l,*Ol/ 

»«a&<y 
8i',8a5 
e7A.ufli 

7.lVi'4» 


6ll2,M^,0«» 

74.»'0  I71i 
a,8liU.aV7 
8.i78.«<8 
6.t6c.l8t 
a.V2l,»30 
8.216.0 1 1 
8.883.674 
i»l,217 
878.8  4" 


48.762,078 
40.872.44K 
23.UO.19u 
2U.69H,llp 
9. 404.51 1 
8,081.821. 
8.481,183 
8,856.162 
3,813.801 
1.618.784 
1.888.67a 
2,833,«&7 


-3-1 

—10-7 
-2-« 
-4-3 
— fl 

-a-7 

+ort 

-IJ-B 
-2711 
+8-0 


29.a07.5M 

8.HftH  K3:l 

721.718. 

98-.7«) 

lofi.SI2. 

71.270. 

««,704, 

4i.63rt, 

81.151. 

28. 'lA 

13.118. 


+5-2 
—la 
.t8-5 

+  IP-8 

—If 
-T 
^■\^■■^ 
+  1W-2 
+  4:t-i 
•2-8 
+21- 
-IB-7 
+T« 
+11-7 

+4 

— il-t. 
+3-8 
-2i,'S 
-.96 
+4  1 

■1-21-1 
+208 
+488 


—V. 

+0-/ 
—4-6 

+20f> 

-7-f 

+2'-. 

+  !-» 

+rt4- 

+a7-b 

+10-6 

+81' 

+2-1 


84,2ai.  1U2,4W 

3382.480,1'6 
188.220.00. 
IHI,8iiO,13» 
S9  I6<.8U« 
54  810.3  <2 
67.1M.'|  4 
51.  01.216 
88.798.12' 
i«  »A146 


4,4t6,3>0,v4< 

8,s«i.ae7.ii'- 
480.1  id.aoo 
8»6.i<a,>-2 

888,613  14 
l»0.222,7«l 
162,671,401' 
X',tM.I47 
82.388.8  <? 
7l.842.38li 
86.211.av8 

2^l!97,«^o 

15.78;l.0'«l 
11,7  3,302 
Il.66O.i0O 
8,Oyi.807 
8,><12,88e 
7.358.889 
7.7«<.87. 


-i3.S^l.l81.72S 

2.W5.870.702 

802.-7I  3»5 

578.287,179 

148,l3^H85 

U..1V9.88r 

68,1  7,011 

3«.  8  .3.8 

31. 170.72-. 

20.210.388 


P.O. 


37,1M1,4U0,7|» 

s,T03.8aaoa4 

183.8  '8.900 
»2."1&.712 
68.329.118 
6u,8  7.219 
61.889.862 
60,011,218 
81,651  25- 
83.-  35.64(1 


5.891,101.901 

60I.'>4O.112 
68.81 1.264 
88.  87.W1 
5k.S;8.8i2 
32.<  68.319 
60,413.117 
30,779.101 
8,81 1,036 
4,047.67 


178.89-2,346 

111.007.204 
26.688,651 
21,16<'.18.H 
17.951.460 
17.'^S4,^n8 
1 1.028.863 
10.452  098 
a.OVS.Ui 
4,V84.528 
4,84»,807 
8,884,«k6 
23t6.s:8 
X.948.371 
1,828.807 
K.211.4S6 
1,07',973 
876,4fc8 
1,808.374 
l,i<72.onO 


251,466.005 


6.4.8,814.7  0 


!,082,8M.0UI 

8'.«a,808 

83.932.850 

4.90J.0  0 

8.414.661 

8,  78.'<18 

i.r.'iB.aiii 


489.260  —18  7 
421.482    —5-1. 


lS8.t82,ll9 

120.180.847 
28,084.006 
2.'>,162,314 
13.162.350 
18,881,082 
1.1,888.012 
9.6.13,272 
8,'297,.'l7 
6,3;4.H11 
4.2I».67» 
3.6.  8,183 
2,«77.i;8 
i,893  4.1l 
1,7  21.333 
:,0ln,8>4 
I,8l3,89n 
708,878 
1,186.;»2 
8.164,001 


283.7lll.ixe 


6,681. 8U4.7W 


8. 118,276,76 

5.'>,080,I69 
82,48i*.844 
6.  IK  l.8fl« 
N.036,*0I 
«.t71.8l> 

8.a8O.80« 

112    8  .~1l     tn.t.iw<« 


+6-» 

— S'l 
—9-9 
-4-0 
+33-4 

+a-i 

-17  5 
+8-6 
-3-2 
-8'i 
+1-" 
+8-3 
—1 

-87-2 
-6-6 
+8-7 
-13-1 

+23-e 

+  18-2 

— lO-a 


-8-0 

-1-2 


-1-4 

+l^8 

+••■■. 

-5  1 
-20  2 

-87 


888,680.  WM 

419.303.12 

800,898,892 

821,  61.47^ 

119,(81.814 

108.830,981 

27.  Mi.  180 

93.1'9.7»9 

45,868,27 

29.181.908 

12.80B.04v 

18,718.620 

80.346,321 

1.112.811 

4,067.418 


l,t61,8sl.<h>. 

1,013,888,163 
S05,8«3,iM)l 
764.880,839 
112,812.400 
89,263.888 
).  1,286,91  1 
98,821,48.1 
78.208.096 
48.208.381 
4^.696,507 
36.^185.310 
8l.79u.l52 
i5.<«7,4« 
18,a8 1.385 
18.706.111 
11.80».37a 
8,818.882 
18,888.800 
ll>,a8H.0UO 


8.1H3,''i'l,l8a 


19.119  081.878 
18,811,I>|0.1<< 

610,070.871 
818,a8J,08»' 
46,661.110 
69.C8t.383 
28  05 1. .197 
2<.li:l.ri» 


l^d,421,llll 

8,188.780.820 

467,6 18.1611 

8tM0t>7v8 

828,7VJ.71I 

17»,^«7.^a^ 

114,l»2.06O 

83,131027 

67.ilt.U2 

el,810.71»' 

88.132,634 

8*,0M.067 

18.O80,>t61 

10,081.408 

9.74».')<I8 

7.286,900 

7,871,013 

a,'<81.097 

ll.4l4.21 


1.711,638,d»9 

630.60^,812 
68.008,319 
16.91  M66 
44.000,200 
17.90^.988 
81,866  688 
8(,6l7.i-M 

MSi.»ge 

1,881.806 


711,313.6.8 

881, '8 1,187 

!» 1.060.8*1 

170.aoi.9l7 

128A<e.344 

92.233.8791 

88,383,470 

47.783,890 

36.810,141 

81,803,878 

11.748,184 

18.0-1.288 

1«,«<7.1'<5 

2,f35,U'27 

».:l'<-'.07i 


+27-5 
♦-15-7 
+-,:o-3 

+  180 

+  1-1 

+40 

+  11-7 

+17-9 

t8-3 
S-0 
+7-'< 


+25-8 

+4-3 
-il 

+0-7 
+  1-9 
+8-1 
+  7-8 
+7-4 
-fl'7 
+9-9 
-•82 


+1-0 

+243 
+  19 
+  17  9 
+239 
+U-7 
+  13-S 
+.10  1 
+»-l 
+10  5 
+261 
+  24-J 
+311 
+  18-3 
+  '86 
t  10-4 
+  14-3 
+  1 
+20-5 


+208 

+115 
+  15-2 
+111 
+21-U 
■Hl-2 
+li9- 

+1U'2- 
+103- 


l,2uv,ie9.u,.i 

888.902.180 
8-,7.177.'2S8 
236.158.583 
88.818.3W 
82,281.8.0 
8o.7«.0  I' 
81.193. 800 
80.91().5i'J 
l«..'Mi.5ia 
39.851. U80 
3i.871.50ll 
21.892.288 
27.108,0.*^ 
14.195.118 
>7.0-'7.890 
10,817.983 
8,188.512 
10,579,115 
a.',868.ii00 


2.180.8.8,758 


l.tHlJ.HI  \-lT 


40,   6:<.140.71»< 
18,8,1.978,010 

128,178.171 
886.6:2.080 
48,728,9211 
♦  7.H08.891 
81.1'I7.2»'I 
2S.718,i:'2 


H-H.**  ;^^^'.^:  o 


+21-2 

+70 
+.9-7 
+:l|-l 

+  150 
+  178 
+8j'< 
+96-2 

+27-.1 
+317 

+9-y 
+120 

+35  1 

rlO-0 
I..',) 


+20-1 

+5-8 
+10- J 

+8-1 
+  <il-,i 

+M 

+0-7 
+  15-1 
+■25- 1 

+  17 

+71 

+7-8 
+  28-7 

-89 
+  15-.! 
+16-:) 
+181 

+0  8 
+22-9 

-IS 


+  8  5 


+21-7 
+1.-8 

+28  7 
+  19-3 

-25 
+  23-5 

+  87 

-r2 

+21- 


The  week's  total  for  all  cities  shows  a  loss  of  4-3  per  cent 
from  1397.  The  increase  over  1896  is  25'5  per  cent  and  the  ex- 
oess  over  1395  is  -i'  1  per  cent.  Outside  of  New  York  the  decrease 
compared  with  1897  is  3  4  per  cent,  the  gain  over  1896  la 
14-6  per  cent,  and  the  decrease  from  189-5  reaches  .l-e  p.  c 
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TUB  FINANCIAL  SITUATION. 

The  watrs  of  ioUirMt  thU  week  hM  been  the  sugar- 
rvfiniag  biuiaeu.  Ererj  one  knowt  that  for  a  long 
time  rnmori  were  afloat  of  a  lagar  war  in  prospect 
between  the  American  Sugar  Rsflning  Company  on 
the  one  hind  and  the  independent  refiaerios,  chief 
among  which  are  the  Arbuokle  Brothers,  on  the  other. 
Notwithstanding  these  report!  the  price  of  American 
Refining  Oompanj's  stock  kept  moving  up  until 
Friday,  Aagost  26,  when  the  common  touched  14G|. 
That  figure  was  the  turning-point.  8ince  thea  the 
price  has  been  steadily  declining.  List  week  a  new 
derelopment  was  the  drop  in  refiaod  sugar  iu  the 
aggregate  of  about  \ol*  cent  per  pound.  This  was 
at  first  oonstmed  as  the  actual  beginning  of  the  con- 
test, and  American  Sugar  Company's  stock  conse 
qaeatly  touched  on  Wednesday,  September  28,  116|. 
From  that  point  a  natural  reaction  set  in,  it  being 
claimed  by  some  that  the  decline  in  raw  sugar  and 
other  business  conditions  warranted  the  lower  price 
forjthe  refined  product.  But  on  Wednesday  of  this 
week  the  real  situation  of  the  parties  was  made 
erident  by  a  further  cut  of  ^  of  a  cent  per  pound  for 
granulated  sugar  by  the  American  Refining  Company, 
and  a  quick  response  to  that  act  by  the  independent 
companies,  they  having  the  same  day  again  cut  the 
price  an  eighth,  brinf  ing  granulated  sugar  in  the  bar- 
rel down  to  5  cents  per  pound,  which  is  said  to  be 
below  the  coat  of  manafacture — showing  obviously 
that  the  war  between  these  large  interests  was  at 
length  fully  under  way. 

We  mention  these  details  here,  although  the  facts 
are  given  in  other  departments  of  our  paper,  because 
the  operations  and  movements  narrated  have  been  for 
the  time  being  a  dominant  unsettling  influence  in  the 
Wall  Street  security  markets.  Such  a  feature  in  the 
situation  is  the  more  noteworthy  since  all  other  con- 
ditions are  growing  day  by  day  more  favorable.  Gen- 
eral  trade  is  no  doubt  widening.  The  revival  early  in 
September  was  confined  to  a  few  large  interests;  it 
now  includes  almost  every  industry  and  is  expanding 
still.  Another  encouraging  feature  is  that  the  for- 
eign demand  for  our  wheat  continues  and  the  price  is 
further  moving  upward,  not  under  speculative  but 
under  genuine  influences.  Among  these  are  the  lartrd 
exports  of  wheat  and  the  reports  that  the  offerings  by 
Russia  are  growing  less.  A  special  demand  is  like 
wise  apparent  for  our  rye;  and  with  wheat  and  rye  in 
request  for  Europe,  other  food  products  are  advanc- 
ing. Then,  too,  railroad  gross  earnings  are  affording 
stronger  evidence  of  the  increuing  volume  of  busi- 
OMS  under  war.  This  has  bean  a  conspicuous  feature 
the  onrrent  week,  the  Western  roads  showing  large 
gains  in  face  of  a  smaller  grain  movement  than  a  year 
ago. 

An  event  which  has  attracted  considerable  atten- 
tion has  been  the  cloiing  of  the  doors  of  the  Trades- 
men's National  Bank.  Being  a  member  of  our  Clear- 
ing House  and  an  old  bank  it  is  reuonable  that  the 
incident  should  excite  a  good  deal  of  attention.  Bo- 
sides  those  conditions,  there  are  others  which  give 
prominence  to  snob  an  oodurrenoe.'  Banks,  in  their 
character  of  public  institutions,  are  rtrgani/.od  for  the 
purpose  of  keeping  money  safely.  A  bai  kruptcy 
among  them  is  consequently  a  failure  in  a  chief  object 
of  their  existence  and  always  causes  a  feeling  of  sur- 
prise much  greater  than  the  announcement  of  insolv- 
ency by  any   mercantile  establishment.     Then,  too, 


the  fact  that  it  was  a  national  organization,  belong- 
ing to  a  class  which  depositors  are  apt  to  think  have 
a  quasi  guaranty  of  solvency  by  the  Osvernment 
through  the  examinations  the  law  provides,  has  tended 
farther  to  give  to  the  statement  issued  by  the  Clear- 
ing House  Committee,  that  "the  capital  of  the  bank 
is  largely  impaired,"  the  character  of  an  wholly  unex- 
pected disclosure.  Of  course  it  afforded  no  satisfaction 
to  depositors  but  rather  increased  their  astonishment  to 
be  told  that  in  banking  circles  it  has  been  known  for 
a  considerable  time  that  there  was  a  struggle  for  ex- 
istence going  on  there;  a  natural  thought  that  sug- 
gestion induced  was,  if  banking  circles  were  informed 
why  should  not  the  public  examiner  have  been  put  on 
the  inquiry  and  have  discovered  the  defects  ?  A  full 
answer  to  this  last  question  is  that  these  Government 
officers  are  in  the  nature  of  the  case  a  protection  in 
much  the  same  way  and  degree  as  a  watch  dog  is  with 
a  substantial  bark  but  few  teeth.  The  imposing 
character  of  a  United  States  official  clothed  with  cer- 
tain drastic  powers  serves  by  his  very  existence  as  a 
deterrent  of  no  little  influence  against  wrong-doing; 
and  yet  the  most  experienced  examiner  in  the  United 
States,  with  the  best  of  intentions,  cannot  sufficiently 
get  hold  of  the  affairs  of  an  institution  in  the  time  he 
has  to  give  to  any  single  investigation  so  as  to  be  able 
to  expose  much  more  than  superficial  irregularities  or 
deficiencies. 

We  do  not  mean  to  prejudge  the  Tradesmen's  Bank 
case.  As  yet  the  public  is  without  sufficient  details 
with  reference  to  the  situation  to  draw  any  definite 
conclusions.  We  are  inclined  to  think  that  the  affair 
will  prove  to  be  merely  an  unsuccessful  effort. to  open 
a  wider  field,  without  having  the  necessary  money  with 
which  to  do  it,  for  an  organization  that  had  begun 
to  fall  behind.  Before  the  new  management  went 
Into  possession  it  will  be  remembered  that  the  Trades- 
men's Bank  was  reporting  not  only  a  capital  of  1750,- 
000,  but  a  surplus  of  $150,000.  Mr.  Macnaughtan, 
when  he  took  control  in  1895.  immediutely  marked 
off  the  whole  of  this  surplus,  stating  that  it  was 
in  good  ]part  fictitious,  there  being  many  bad  debts, 
and  others  doubtful,  which  it  represented.  This 
was  a  bold  step,  not  necea^ary  in  its  entirety 
certainly,  as  subsequent  events  proved;  for  very 
many  of  the  claims  were  soon  collected  and  the  sur- 
plus was  in  large  part  thereby  gradually  restored. 
The  bank,  however,  never  fully  recovered  from  the 
shock  of  this  announcement.  Confidence  is  a  more 
important  asset  than  capital  with  such  an  institution, 
though  not  appearing  on  the  books.  The  individual 
deposiu  reportedjby  the  Tradesmen's  Bank  October  2, 
1894  (the  last  return  we  have  from  the  old  manage- 
ment) wore  11,563,279;  the  first  return  in  our  pos- 
session as  we  write  of  the  new  minagement  is  dated 
September  28  1895  and  gives  the  individual  deposits 
at  11,329,526.  Here  is  an  immediate  net  loss  of 
♦233,763,  or  about  15  per  cent,  in  that  item,  notwith- 
standing the  new  management  brought  to  their  sup- 
port quite  a  nunber  of  new  clients  when  they 
entered  into  possession.  We  have  no  room  here 
to  refer  to  the  subsequent  increase  in  the  deposits  and 
the  false  hopes  of  prosperity  which  it  encouraged.  It 
is  sufficient  to  add  that  few  more  risky  undertakings  in 
a  business  way  can  be  named  than  an  attempt  to-day, 
under  present  laws,  to  establish  a  new  bank  in  New 
York  City;  we  should  almost  say  it  would  be  im- 
possible to  make  a  success  of  the  enterprise  unless  the 
organizers  brought  with  them,  at  the  start,  an  ua- 


October  8,  18«S,J 


THE    CHUONICLE. 


711 


usually  large  clientage.  If  that  be  .true,  would  it  not 
be  well-nigh  hopeless  to  put  prosperity  into  an  old 
concern  situated  as  the  TradesmenVBank  was  in  Sep- 
tember 1895  ? 

The  renomination  this  week  by  acclamation  of  Con- 
gressman Charles  N.  Fowler  of  Xew  Jersey  for  an- 
other term  in  the  House  of  Representatives  is  an  event 
that  has  a  wider  interest  than  the  limits  of  a  Congres- 
sional District.  Mr.  Fowler  is  a  staunch  and 
vigorous  champion  of  sound  finance.  As  a  mem- 
ber of  the  Banking  and  Currency  Committee  of 
the  House,  he  has  shown  himself  to  be  one 
of  the  most  useful  as  well  as  one  of  the 
most  aggressive  of  the  members  of  that  important 
body.  The  divergence  of  views  existing  in  that  com- 
mittee is  well  known.  Because  of  this  conflict  of 
opinion  it  is  almost  impossible  to  secure  concerted 
action  in  favor  of  any  scheme  of  reform.  But  Mr. 
Fowler  has  never  ceased  urging  the  necessity  for 
prompt  action  to  place  our  banking  and  currency 
system  on  a  basis  where  the  danger  to  which  it  is  now 
subject  could  be  avoided.  Moreover,  he  has  not 
been  so  wedded  to  his  own  plan  that  he  could  not  see 
merit  in  the  propositions  of  others.  At  the  same  time 
he  has  been  so  earnest  in  his  pleas  that  he  has  won 
the  esteem  of  even  his  opponents.  Xor  has  he  con 
fined  his  efforts  to  the  precincts  of  Congress.  On  every 
public  occasion  where  his  services  have  been  enlisted, 
he  has  taken  piins  to  inculcate  correct  views  of  finance 
and  banking.  His  most  recent  public  utterance  was 
at  the  Monetary  Convention  held  at  Omaha  last 
month  on  the  grounds  of  the  Trans-Mississippi  Ex- 
position. His  speech  on  that  occasion  was  at  once  a 
capital  diagnosis  of  the  situation  and  an  instructive 
educational  effort.  The  reports  in  the  press  regarding 
his  renomination  say  that  every  delegate  at  the  Con- 
gressional Convention  seconded  his  nomination.  This 
is  a  well-deserved  tribute  to  an  intelligent  and  faithful 
representative,  and  it  is  pleasing  to  know  that  his 
constituents  take  the  same  view  of  his  service's  as  the 
public  at  large. 

We  have  referred  several  times  recently  to  the  pros- 
perity and  large  gains  in  earnings  anjoyed  by  the  Ore- 
gon Railroad  &  Navigation  Company  daring  the  late 
fiscal  year — a  prosperity  which  has  permitted  not  only 
the  payment  of  dividends  on  the  preferred  shares  but 
also  the  beginning  of  dividends  on  the  common 
shares.  The  appearance  of  the  annual  report 
(it  was  printed  in  our  railroad  department  last 
week)  directs  attention  to  another  feature  in  the  com- 
pany's affairs.  We  refer  to  the  great  improvement  that 
has  been  wrought  in  the  physical  condition  of  the 
property.  The  report  adverts  to  this  feature,  and 
Indicates  some  of  the  ways  in  which  the  betterment 
work  has  been  carried  on.  Grades  have  been  re- 
duced, curves  removed  or  lessened,  bridges  filled  in, 
steel  structures  substituted  for  wooden  ones,  heavier 
rails  put  in  the  track,  and  various  other  changes  of 
the  same  nature  made.  On  the  main  lines  the  rails 
laid  weigh  75  pounds  to  the  yard.  While  it  is  clear 
that  such  work  tends  to  increase  the  speed  of  trains 
auil  also  their  tonnage,  andat  the  same  time  promotes 
safety  in  operation  while  reducing  cost,  no  one  can 
fully  appreciate  the  extent  of  the  change  effected 
except  those  who  had  occasion  to  travel  over 
the  road  before  the  improvements  were  made. 
Because  of  the  road's  numerous  grades  and 
the  instability  of  the  track,  it  used  to  be 
said  that  a  trip  over  the  line  would  make  one  aea-sick. 


All  this  has  now  being  corrected.  The  result  is  seen 
in  the  circumstance'that  in  a  single  year  the  train-load 
was  increased  from  188  tons  to  345  tons.  Another 
striking  characteristic  is  that  the  cost  of  these  im- 
provements, as  well  as  the  cost  of  ^  additional  equip- 
ment, has  been  charged  to  operating  expenses  and 
paid  for  out  of  earnings.  The  outlays  in  this  way  ag- 
gregated altogether  $565,027.  Moreover,  the  com- 
parative figures  we  gave  last  week  showed  that  the 
company  spent  $1,033,677  for  Maintenance  of  Way, 
etc.,  in  1897-8,  against  only  $561,002  in  1896-7. 

Money  on  call  has  been  easier  this  week,  influenced 
by  the  increased  surplus  reserves  shown  by  last  week's 
bank  statement,  and  also  by  further  engagements  of 
gold  for  import,  and  bankers'  balances  have  loaned 
on  the  Stock  Exchange  at  4  and  at  1^  per 
cent,  averaging  2f  per  cent.  The  extremes  were 
recorded  on  Monday,  the  higher  rate  in  the  morn- 
ing and  the  lower  rate  just  before  the  close 
of  the  day.  The  range  on  Tuesday  was  from  3^^  to  2 
per  cent;  on  Wednesday  and  Thursday  it  was  from  3  to 
2  per  cenf,  and  on  Friday  it  was  from  2 J  to  2  per  cent. 
Banks  and  trust  companies  have  marked  their  loans 
down  to  3  per  cent  as  the  minimum.  Time  con- 
tracts are  quoted  at  2^@3  per  cent  for  sixty  to 
ninety  days,  and  3@3^  per  cent  for  four  to  six 
months,  on  good  Stock  Exchange  collateral.  Com- 
mercial paper  is  increasing  in  volume,  and 
there  is  a  fair  demand,  some  of  the  city  banks 
and  a  few  of  the  trust  companies  being  in 
the  market  as  buyers.  Rates  are  3J  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  3f  @4^ 
per  cent  for  prime  (with  sales  of  very  choice  at  3^  per 
cent)  and  5@6  per  cent  for  good  four  to  six  months 
single  names.  The  outward  movement  of  currency, 
not  only  through  the  Treasury,  but  directly  by  the 
banks,  seems  to  be  increasing  again,  and  though  it  is 
chiefly  to  the  South  some  shipments  have  this  week 
been  made  to  extreme  Northwestern  points.  The  re- 
ceipts of  gold  from  Europe,  however,  have  more  than 
counterbalanced  this  drain.  Gold  payments  at  the 
New  York  Custom-House  continue  large.  The  pro- 
portion of  gold  so  paid  last  month  was  78  per  cent, 
the  highest  yet  recorded,  exceeding  that  of  May  by 
4"5  per  cent. 

Though  there  is  no  important  feature  in  the  Euro- 
pean political  situation,  more  or  less  anxiety  is  felt 
regarding  affairs  in  China.  The  reports  of  the  death 
of  the  Emperor  have  been  denied.  The  foreign  em- 
bassies at  Pekin  have  been  threatened  by  the  populace 
and  the  ambassadors  have  ordered  additional  guards 
from  their  fleets.  The  Boston  and  the  Petrel  have 
been  ordered  to  proceed  to  the  nearest  point  possible 
to  Pekin  for  the  protection  of  American  interests. 
The  Powers  have  sent  a  collective  note  to  the  Sultan 
demanding  the  withdrawal  of  Turkish  troops  from 
the  island  of  Crete  within  thirty  days  and  requiring 
that  the  withdrawal  must  begin  within  a  fortnight. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3i  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2J  per  cent.  The  open  market  rate  at  Paris  is  1|^@2  per 
cent  and  at  Berlin  and, Frankfort  it  is  3|@4  per  cent. 
According  to  our  special  cable  from  ijondon  the 
Bank  of  Ei)gland  lost  £1,430,022  bullion  during  the 
week  and  held  £31,746,942  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  the  shipment  of  £1,368,000  net  to  the  in- 
terior of  Great  Britain,  to  tRc  import  of  £73,000  from 
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Atutnlia  aod  to  the  eipori  of  £i:i},uuo,  of  which 
£100,000  WM  to  B^Jpt.  XiO.OOO  to  Br*sil,  £10,000  to 
Arg«ntlae  and  £5.030  to  OilcutU.  The  B:ink  of  Ger- 
m%aj  reporU  the  eztr»ordiiury  Iom  of  102,600,000 
mark*  since  the  Uwt  ttatemeot,  due  to  the  quarterly 
settlement. 

The  foreign  exchange  market  hat  been  dull  and 
irregular  this  week,  with  a  firm  tone  for  long  sterling, 
partly  in  consequense  of  easier  discounts  in  London, 
while  short  sterling  has  been  barely  8t«ady.  Bankers 
report  increasing  offerings  of  grain  and  cotton  bills  (or 
prompt  delivery,  and  also  a  good  supply  of  futures 
against  these  staples,  though  largest  against  cottoa. 
There  has  been  evidence  within  a  few  days  of  buying 
of  long  sterling  for  investment,  to  hold  until  it  ran 
to  short.  While  such  operations  do  not  seem,  at  the 
moment,  likely  to  yield  a  profit,  still  there  may  be 
some  advantage  to  the  buyer  resulting  from  the  diifcr- 
enoe  between  the  long  and  the  short  bill,  provided  the 
long  drafts  can  bo  carried  here  at  less  than  2^  per 
cent.  It  is  suggested  that  some  of  these  purchases  of 
loaj  sterling,  which  appear  to  be  for  investment,  may 
be  for  the  purpose  of  remittance  to  be  made  for  set- 
tlements at  the  end  of  the  year. 

The  posted  rates  for  exchange  have  uniformly  ruled 
during  the  week  at  4  82}  for  sixty  day  and  4  85  for 
light.  Brown  Bros,  and  the  Canadian  Bank  of  Com- 
merce, who  list  week  posted  i  82  for  long,  advancing 
their  rate  on  Monday.  The  rate  for  actual  business 
in  long  sterling  was  also  advanced  on  that  day  one- 
quarter  of  a  cent,  com])ared  with  the  close  on 
Friday  of  last  week,  to  4  8l}@4  82,  while  no 
change  was  made  either  in  short  sterling  or  cable 
tranifers,  these  remainintr  at  4  84(g:4  84^  for 
the  former  and  4  84J@4  84J  for  the  latter.  The 
tone  thereafter  wai  firm  for  long  and  with  an  easy 
tendency  for  short,  and  scarcely  any  business  was  done 
in  cables.  The  tone  was  steady  on  Friday.  The 
engagements  of  gold  announced  this  week  have 
amoauted  to  t2, 500,000,  consigned  to  Lazard  Freres. 
The  arrivals  of  gold  from  Europe  have  been  ^(,212,- 
«0.  previously  rcp3rted  116,500,600.  making  a  total 
•f  tiO,7il,'ilO  on  this  movement.  The  following 
•hows  daily  ported  ratoa  for  exchange  by  some  of  the 
leading  drawers. 


With   the   Sub-Treaaury   operations   and  gold   im- 
ports the  result  is  as  follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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The  market  closed  steady  on  Friday,  IJatoe  for 
acloal  business  in  longsteriing  were  4  81|(->1  82;  ghort 
4  84^1  811  '»<)  cable  transfers  4  84)(^4  84{.  Prime 
eommeroial  4  81i^4  81  i  and  dosomentary  4  80^3 (8  1}. 
Ootton  for  payment.  4  8P}<i4  80f.  cotton  for  accept- 
aooe  4  81^94  81|  and  grain  for  payment  4  8I94  81^. 

The  following  stalemiat  giv«s  the  week's  movement 
•t  mntj  to  and  from  the  interior  by  New  York  banks. 
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THE  RAILROADS  AND  THE  PENDING 
CANADIAN  THE  A  TV. 

A  Joint  High  Commission  is  now  in  session  at  Que- 
bec, composed  of  six  Commissioners  appointed  by 
Great  Britain  and  six  app  inted  by  the  United  States, 
who  are  engag  d  in  the  formulation  of  a  treaty  in  re- 
spect to  questions  heretofore  in  controversy  between 
the  United  States  and  Canada.  Four  of  the  English 
Commissioners  are  Canadians  and  one  is  from  New- 
foundland. The  high  character  and  ability  of  those 
engaged  on  both  sides  of  this'  negotiation  has  led  to  m 
belief  that  important  results  will  be  reached  in  the 
way  of  definitely  settling  at  least  some  of  the  fifteen 
topics  under  consideration.  Certa-nly  the  time  ia 
most  opportune  for  attempting  these  adjustments, 
and  the  questions  are  being  approached  by  the  nego- 
tiators in  a  very  different  spirit  from  that  which  haa 
prevailed  in  the  contentions  of  the  past. 

One  of  the  subjects  under  discusiion  has  reference 
to  the  so-called  bonding  privilege  enjoyed  by  Canadian 
railways  in  respect  to  traffic  crossing  the  international 
border.  This  privilege  affects  two  classes  of  freight 
business,  the  movement  of  passenger  business  being 
practieally  free  except  as  to  the  examination  of  bag- 
gage by  custom  house  officials  on  either  side. 

The  first  class  of  freight  business  referred  to  is  that 
between  either  country  and  foreign  countries,  which 
passes  through  the  other  country  en  route;  for  exam- 
ple, traffic  between  Eng  and  and  Cinada,  through  the 
pnrts  of  Boston,  Portland  and  New  York,  and  traffic 
between  England  and  our  Western  cities  through  the 
port  of  Mon  real.  In  each  case  the  cars  are  sealed  and 
bonded  during  the  transit  through'  the  other  country, 
to  the  end  that  Customi  revenues  of  the  United  State* 
and  of  Canadi  respectively  maybe  properly  protected. 
Each  country  welcomes  the  transaction  of  this  com- 
merce across  its  boundaries  and  through  its  seaports, 
and  no  question  is  made  at  to  the  ontiauaace  of  th» 
privilege  in  this  respect. 

The  other  class  of  business  has  given  rise  to  long 
and  severe  controversy.  It  is  traffic  which  originates 
and  terminates  in  the  Uu  ted  States  or  which  origin- 
ates and  terminates  in  Canada,  passing  through  th» 
other  country  on  its  j  juraey.  Traffic  handled  through 
Canada  between  poinU  in  the  United  States  began 
with  the  opening  of  the  old  Great  Western  Ilailway, 
between   Detroit  and  Saipsnsiou   Bridge;  it  hai  en- 
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larged  and  expanded  until  at  the  present  time  it  pro- 
duces earnings  of  perhaps  130,000,000  per  annum. 
The  traffic  through  the  United  States  between  points 
in  Canada  is  of  more  recent  origin  and  of  compara- 
tively insignificant  volume;  it  is  increasing,  however, 
being  principally  between  the  eastern  provinces  of 
Canada  on  the  one  hand  and  the  northwestern  prov- 
inces on  the  other,  via  Chicago. 

Business  across  the  Dominion  of  Canada  from  one 
United  States  point  to  another  United  States  point  is, 
as  already  stated,  protected  by  a  bonding-in-transit 
privilege.  Bat  this  privilege  rests  simply  upon  mutual 
arrangements  between  the  two  countries.  It  is  not 
protected  by  any  treaty  sanction,  and  hence  is  subject 
to  termination  at  any  time  by  executive  order  or  by 
Congressional  action.  At  first  involving  only  com- 
paratively short  distances,  it  now  applies  to  a  large 
amount  of  long-distance  traffic  between  New  England 
and  New  York  on  the  east  and  Illinois,  Minnesota  and 
the  PaciSo  slope  on  the  west.  Since  the  opening  of 
the  Canadian  Pacific  Railway  that  company  has  been 
aggressive  in  reaching  into  the  United  Siates  for  this 
business,  and  unremitting  in  its  efforts  to  prevent 
Canadian  business  from  passing  through  the  United 
States.  Its  route  via  Chicago  has  taken  much  traffic 
from  the  American  trunk  lines  both  east  and  west- 
bound, as  it  makes  connection  at  Chicago  for  all 
points  west  and  southwest  of  that  city.  Its  route  be- 
tween St.  Paul  and  New  England,  via  the  Soo,  has 
secured  a  large  share  of  the  grain  and  flour  business 
of  Minne  ota  and  the  Dilcotas.  Its  traas-Continental 
line  takes  through  Vancouver  a  considerable  amount 
of  traffic  between  all  points  on  the  Pacific  Coast  and 
all  points  south  and  east  of  St.  Paul. 

This  state  of  affitirs  has  created  much  feeling  among 
the  American  roads,  not  so  much  by  reason  of  the 
introduction  of  a  new  competing  line — for  they  have 
become  well  a^castomed  to  that  by  long  and  fre- 
quent experience — ^bnt  chiefly  because  of  the  methods 
employed  by  the  Canadian  road  in  seeking  this 
American  business  and  the  conditions  under  which  the 
competition  has  been  conducted.  For  example,  when 
the  Canadian  Pacific  opened  its  transcontinental  lino 
it  announced  itself  a  competitor  for  all  traffic  within 
reach,  and  laid  claim  to  a  differential  rate  on  the 
alleged  ground  of  its  longer  distance  and  inferior 
facilities.  This  was  a  great  surprise  to  the 
American  trans-Continental  lines,  no  such  thing 
as  a  differential  on  either  freight  or  passenger 
tutiness  being  known  in  western  railroad  circles. 
But  protests  were,  anavailing ;  the  Canadian  road 
backed  np  its  claim  by  reducing  the  through  rates,  or, 
In  railroad  parlance,  "taking  the  differential;'  for  a 
time  peace  was  purchased  through  the  payment  of  a 
subsidy;  when  this  was  abandoned  the  demand  w*b 
renewed;  a  rate-war  was  announced  unless  the  con- 
cession should  bo  made;  if  engaged  in,  the  Canadian 
line  would  lose  almost  nothing,  while  all  the  American 
trans-Continental  lines  would  bo  subjected  to  heavy 
sacrifices.  After  a  time  another  peace  was  reached, 
conditioned  that  the  American  roads  should  always 
charge  certain  fixed  sams  more  than  the  Canadian 
road  charged  on  both  freight  and  passenger  business. 
1'his  condition  continued  for  several  years,  the  Canv 
dian  Pacific  continually  improving  its  line  and  its  fa- 
cilities, and  taking  more  and  more  businass  awajfrom 
the  American  roads. 

This  history  relates  to  only  one  case  of  m%uj  in 
which  fric'ion  has  arisen  between  th«  American  roads 


and  the  Canadian  Pacific.  It  is  obvious  that  what-- 
ever  claim  the  latter  may  originally  have  had  to  » 
differential,  that  claim  is  measurably  weakened  now 
that  its  facilities  are  equal  to  that  of  the  American 
roads.  The  Inter- State  Commerce  Commission  im 
their  recent  opinion  respecting  the  controversy  con- 
cerning passenger  rates  laid  great  stress  on  the  ability 
of  the  road  to  compete  on  equal  terms.  Aside  front* 
this,  however.  United  States  roads  have  what  m^y  be- 
considered  a  real  grievance  in  the  fact  that  experi- 
ence has  demonstrated  that  the  competition  through 
Canada  can  be  conducted  without  being  subject  to 
the  requirements  of  the  short-hiul  clause  of  the 
luter-S  ate  Commerce  law  so  far  as  the  Canadian 
portion  of  the  road  is  concerned.  There  are  also 
some  other  legal  requirements  to  which  the  Americai» 
roads  are  subject,  but  which  do  not  bind  the  Cana- 
dian roads  except  so  far  as  they  volantarily  submit 
themselves  thereto. 

The  friends  of  the  American  roads  from  time  to 
time  have  suggested  that  this  situation  can  be  cured 
by  Congress  through  a  withdrawal  of  the  bonding 
privilege.  No  determined  attempt  has  yet  been  made 
to  obtain  su'sh  action,  but  the  subject  has  been 
broached  in  Congress  and  a  readiness  to  see  justice 
done  has  been  quite  apparent  in  many  influential/ 
quarters. 

It  is  now  proposed  thit  the  new  treaty  shall  estab' 
lish  and  provide  a  continuing  right  for  the  roads  of 
either  country  to  do  business  between  points  in  the 
other  country,  under  provisions  making  such  traffic 
throughout  its  entire  course  snbject  to  the  laws  of  the 
country  in  which  it  originates;  placing  such  traffic 
under  the  control  of  the  Inter-State  Commerce  Com- 
mission as  to  United  States  traffic  and  of  the  Rail- 
road Committee  of  the  Privy  Council  as  to  Canadian 
traffic;  and  making  it  the  duty  of  the  Treasury  De- 
partment of  either  country  to  suspend  the  bonding 
privilege  and  collect  duties  on  any  particular  traffic  in 
case  those  bodies  respectively  shall  certify  that  a  com- 
piny  fails  to  conform  to  the  requirements  of  the  treaty 
in  that  behalf. 

This  provision  is  intended  to  put  the  roads  of 
b^th  countries  npon  an  exactly  identical  basis, 
and  is  believed  to  be  in  every  way  conform- 
able to  justice,  while  at  the  same  time  preserv- 
ing the  utmost  freedom  of  competition  to  every 
line  in  respect  to  the  making  of  tariffs  and  other- 
wise. 

la  certain  sections  of  New  England  a  feeling  has? 
arisen  that  those  communi'/ies  have  been  benefited  by 
the  advantages  which  the  Canadian  roads  have' en- 
joyed over  their  compotittrs,  and  objection  is  made  to 
changing  present  conditions.  This  view  is  clearly 
short-sighted,  as  no  part  of  the  country  would  be  more 
greatly  benefited  by  the  permanent'  establishment  of 
this  competition  on  a  fair  and  legitimate  basis  than 
would  the  Mew  England  States.  It  would  be  almost 
as  much  to  their  continuing  benefit  as  it  would  be  to 
the  advantage  of  the  Canadian  roads  themselves;  for 
it  ii  clear  that  unless  a  conclusive  settlement  of  this- 
embarrassing  question  is  now  reached,  it  will  be  made 
a  matter  of  sectional  controversy  in  Congress  for 
many  years  to  come,  with  the  possibility  that  at  some 
time  the  Canadian  roads  will  be  absolutely  excluded 
from  American  traffic  in  the  sama  manner  and  for  the 
same  reasons  as  both  countries  now  exclude  aliene. 
from  their  coastwise,  lake  aud  river  traffic  of  pre- 
cisely the  same  character. 
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THE  LOiriSVlLLE  d  NASUVILLK  REPOR  . 
In  one  partiouUr  the  reparta  of  all  American  roads 
for  the  tiwjal  year  ending  last  June— with  their  grat- 
ifying record  of  improTemeut — rovoal  a  common  fea- 
ture.    They  show  that  the  long  period  of  depression, 
which  happily  came  to  an  end  a  twelvemonth  ago, 
had  at  leaat  an  offsetting  advantage.     It  taught  our 
railroads  lessons  of  economy  in   management  and  the 
value  of  efficiency  in   operations.      Most  of  all,   it 
taught  them  sound,  conservative   methods  of  {!nan> 
oiering.     Many  of  the  practices  which  half  a  dozen 
years  ago  were  looked  upon  as  wholly  nnobjectionable — 
and  which  realW  were  not  wrong  in  themselves  except 
so  far  as  they  indicated  adhesion  to  an  unsound  fiscal 
policy — have  now  been   abandoned,  and  would  indeed 
no  longer  be  tolerated.  Out  of  the  change  there  have 
grown  some  noteworthy  results.     For  one  thing  the 
roads  find  themselves  able  to  move  traffic  at  lower 
rates  than  ever  before  and  yet  make  a  profit  out  of 
the  business.     For  another  thing  we  find  them  pro- 
ceeding cautiously  in  the  matter   of  the   distribution 
of  profits,  even  when  a  new  era  of  prosperity  has  ap- 
parently dawned :  by  which  we  mean  that  it  is  con- 
sidered wiser  and  better  to  secure  an  improvement  in 
the  fiscal  and   financial  condition  of  the  properties 
than  to  enter  prematurely  upon  the  payment  of  new 
or  enlarged  dividends. 

We  permit  ourselves  these  reflections  because  in 
the   Louisville   &   Nashville   we  see    this    departure 
clearly  illustrated  and  its  wisdom  plainly  exemplified. 
The  L.  &  N.  management  may  indeed  be  said  to  have 
been  one  of  the  first  to  see  the  drift  of  things  in  the 
railroad   world  and  to  become  impressed  with   the 
need  of  abandoning  the  old,  conventional  policy  and 
substituting    for    it  a  new  and  enlightened    policy 
more   in   accord   with   the  needs  of    the  day.     For 
many  years  it  had  been  paying  for  betterment  out- 
lays through  additions  to  capital  account.     In  this  it 
was  no  lass  conservative  than  the   management  of 
other  large  systems.     The  practice  then    was   well 
nigh  universal,  abont  the  only  exceptions  being  in 
the  case  of  one  or  two  companies  holding  a  unique 
position,  like  the  Lake  Shore.     The  objections  to  the 
practice  are  well  known  and  have  been  often  stated 
in  these  colamns.     Charges  to  capital  account  in  this 
way  mean  not  only  an  enlarged  debt  but  they  mean  (by 
reason  of  that  fact)  a  constant  addition  to  the  yearly  in- 
terest requirements.     Furthermore,  owing  to  the  nat- 
ural desire  to  avoid  augmentation  in  the  yearly  charges, 
the  betterments  are  apt  to  be  made  sparingly  rather 
than  with   full  freedom  and  liberality.     As  a  conse- 
quence, the  physical  condition  of  the  property  suffers 
and  this  in  turn  means  impaired  efficiency  in  operations. 
If  such  a  policy  is  objectionable  in  good  years,  it  is 
doubly  so  when  the  prospect  is  of  declining  earnings 
and  revenues.     The  L.  &  N.  management  evidently 
foresaw  that  there  was  a  lean  period  ahead.     They 
understood  that  a  continu^^on  of  tiie  old  policy  under 
each  conditions  was  like  burning  the  candle  at  both 
ends,  and  if  long  continn    '  t  inevitably  result  in 

ruin.     Tliey  accordingly  iintijounceil  the  adop- 

tion of  a  new  policy.  And  sii)ce  t)ien  ull  betterment 
and  improvement  outlays  have  been  cliargi>d  to  ex- 
penses and  been  paid  for  out  of  earnings.  They  made 
some  changes  in  other  directions  (as,  for  instance,  in 
the  matter  of  the  treatment  of  sinking  fund  accounts), 
the  changes  being  all  in  the  direction  of  increased 
conservatism. 


That  the  new  policy  has  been  beneficial  and  advanta- 
geous is  evident  from  the  creditable  way  in  which  the 
company  passed  through  the  trying  times  following 
1803,  when  so  many   properties   were  forced  to  the 
wall.     It  is  evident  also  from  the  increased  efficiency 
and  economy  with  which  it  is  now  possible  to  operate 
the  road.     Listly,  proof  to  the  same  effect  is  found  in 
the  improved  physical  and  financial  condition  of  the 
property  and  the  excellent  credit  the  company  enjoys. 
As  far  as  the   finances  are  concerned,  the  financial 
arrangements  of  the  late  year   have  of  course  also 
contributed  to  the  improvement  and  have  furnished 
evidence  of  it.     The  company  had  #7,070,000  of  con- 
solidated mortgage  7  per  cent  bonds  falling  due  in 
April,  and  these,  as  will  be  remembered,  were  taken  up 
by  an  issue  of  collateral  trust  4  per  cents.    Altogether 
$12,500,000  of  these  collateral  trust  bonds  were  issued, 
17,070,000  being  for  the  purpose  named,  13,623,319  to 
reimburse  the  company  for  expenditures  on  the  Padu- 
cah  <&  Memphis  Division,  and  the  balance  to  liquidate 
its  floating  debt  and  reinforce  cash  in  the  treasury.    As 
a  consequence  the  management  is  able  to  make  the 
statement  that  the  company  now  has  "upwards  of 
$2,000,000  in  bank  and  is  entirely  free  from  floating 
debt."   At  the  end  of  the  previous  fiscal  year  the  com- 
pany had  over  three  million  dollars  of  bills  payable , 
outstanding  ($3,031,028);  now  the  corresponding  item 
is  only  $20,568.     Moreover,  thii  is  the  first  time  in  a 
good  many  years  that  the  company  could  report  itself 
practically  free  from  floating  debt. 

But  the  most  important  fact  is   that  notwithstand- 
ing the  increase  in  the  bonded  debt  in  the  late  year  (for 
the  purposes  mentioned)  the  company's  annual  fixed 
charges  are  actually  falling  off.     The  record  of  the 
payments  for  interest  and  rent  has  been  as  follows  for 
the  last  five  years:  1894,  $5,065,277;    for  1895,  $5,- 
013,738;  for  1896,   $4,983,096;  for  1897,   $4,981,993; 
for  1898,  $4,972,592.     But  this  does  not  show  the  full 
measure    of  the  reduction  that  has    been    effected 
through   refunding   and   through    the   policy  of  not 
increasing   debt    for   improvement   outlays.      Up    to 
1897-8  interest  account  had  been  credited  with  the 
rent  from  the  Paducah  &  Memphis  Division,  amount- 
ing to  $154,773.     In  the  late  year,  owing  to  a  change 
in  methods,  this  rent  was  credited  to  another  account. 
On  the  same  basis  as  in  other  years,  the  aggregate  of 
the  charge  for  interest  and  rent  for  1897-8  would 
have  been  only  $4,817,820.  instead  of  $4,972,592,  and 
on  that  basis  the  reduction  as  compared  with  1896  7 
is  $164,173,  and   as   compared  with  1893-4,  $247,457. 
Obviously  the  showing  would  be  quite  different  had 
the  company  continued  the  old  policy  of  charging 
the  outlays  for  improvements  to  capital  account. 

Toe  conditions  which  made  necessary  the  departure 
are  clearly  revealed  when  a  study  and  analysis  of  the 
company's  traffic  and  revenue  accounts  is  undertaken. 
Wo  hear  a  good  deal  of  the  low  rates  on  Western 
roads  and  the  steady  and  large  decline  in  these  rates 
that  has  occurred  within  recent  years.  But  the  fact 
in  generally  overlooked  that  on  some  of  the  leading 
Southern  roads,  like  the  Louisville  &  Nashville,  the 
situation  as  to  rates  has  been  hardly  more  favorable. 
It  will  no  doubt  be  a  surprise  to  the  reader  to  hear 
that  the  L.  &  N.  in  the  late  year  realized  an  average 
of  only  three-quarters  of  a  cent  (7^  mills)  per  ton  per 
mile  on  its  entire  freight  tonnage.  Any  one  with 
only  a  slight  acquaintance  with  railroad  affairs  will 
recognize  that  this  is  a  low  average  for  a  system  p3s- 
sessing  the  kind  of  traffic  which  the  L.  &  N.  has. 
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Going  back  to  1892-3  we  find  that  the  average  rate 
then  was  still  close  to  a  cent  a  ton  a  mile,  the  actual 
figure  being  0-932  cent.  In  other  words,  in  the  brief 
period  of  five  years  theie  has  been  a  decline  in  this 
average  of  almost  20  per  cent. 

We  have  selected  the  year  1892-3  for  comparison 
because  that  was  the  year  of  heaviest  earnings  in  the 
company's  history,  both  gross  and  net.  The  very  next 
year  (following  the  panic  of  1893)  there  was  a  very 
notable  drop.  Since  then  there  has  been  a  steady  re- 
covery, the  gain  in  the  late  year  having  been  particu- 
larly marked.  Nevertheless,  the  earnings  have  not 
Kot  back  to  the  large  totals  of  1892-3,  the  net  being 
nearly  a  million  dollars  behind,  and  the  gross  about 
1400,000  behind.  The  smaller  net  might  not' possess 
much  significance,  owing  to  the  inclusion  of  the  bet- 
terment outlays  in  expenses  now,  but  the  falling  oS 
in  the  gross  is  entirely  due  to  the  lower  rate  received, 
and  indicates  how  very  much  more  traffic  it  is  neces- 
sary to  move  now  to  earn  the  same  amount  of  money 
We  may  say  that  in  the  passenger  department  the  de 
cline  in  average  rate  has  been  nearly  as  marked  as  in 
the  freight  department,  this  average  having  been 
only  2"15  cents  per  passenger  per  mile  for  the  late  year, 
against  2-42  cents  in  1892-3.  In  this  case,  too,  the 
volume  of  traffic  for  1897-8  was  not  quite  equal  to 
that  for  the  earlier  year,  though  the  difference  is  not 
very  great,  the  road  having  carried  roughly  208 
million  passengers  one  mile  in  1897-98,  against  211f 
millions  in  1892-3.  In  freight,  however,  the  volume 
of  traffic  was  very  much  heavier.  In  1898  the  road 
moved  2,011  million  tons  one  mile,  in  1893  only  1,595 
million  tons.  Yet  this  tremendous  expansion  in  ton- 
nage gave  only  a  slight  addition  to  the  freight  revenues 
because  of  the  shrinkage  In  rates — not  enough  addi. 
tion  to  offset  the  loss  in  the  passenger  department. 
Had  the  company  been  able  to  obtain  on  the  tonnage 
of  1897-8  the  rate  realized  in  1892-3,  both  gross  and 
net  earnings  would  have  been  *3,«60,000  greater  than 
they  actually  were — an  amount  equal  to  7  per  cent  on 
the  company's  stock  outstanding. 

Such  conditions  obviously  made  it  desirable  to 
avoid  an  increase  in  the  yearly  call  for  interest  (bear- 
ing in  mind  that  mercantile  affairs  in  the  United 
States  were  going  through  a  period  of  depression), 
and  we  have  seen  above  how  well  that  object  has  been 
attained.  The  same  conditions  likewise  called  for 
increased  efficiency  in  operations,  and  as  one  evidence 
of  the  progress  made  in  that  direction,  it  is  only 
necessary  to  say  that  during  these  five  years  the  com- 
pany has  increased  its  train  load  from  an  average  of 
166  tons  to  an  average  of  193  tons. 

Obviously  the  policy  of  paying  for  improvements  out 
of  earnings  might  be  carried  too  far.  But  if  any  one 
was  apprehensive  lest  the  management  should  pursue 
an  arbitrary  course  in  this  respect,  he  will  be  reassured 
by  the  remarks  contained  in  the  present  report  bearing 
on  that  point.  The  shareholders  have  had  no  diTi- 
dends  since  1893.  But  Mr.  August  Belmont  states 
that  the  improvement  in  the  physical  condition  of  the 
property — its  rolling  stock,  etc — which  has  been  made 
in  the  five  years  since  then  will  relieve  the  manage- 
ment from  further  extraordinary  expenditures  for  im- 
provements. He  announces  moreover  that  "it  is 
proposed  to  consider  surplus  hereafter  earned,  over 
and  above  operating  expenses  and  fixed  charges,  for 
each  year,  as  a  basis  for  dividends  for  such  year,  which 
dividends  will  be  regulated  by  the  amount  so  earned 
for  that  period."    He  takes  pains  at  the  same  time  to 


state  that  "  it  is  not  contemplated  to  use  any  of  the 
accumulated  surplus  of  the  company  for  tl'e  payment 
of  dividends." 

This  is  a  definite  announcement  of  policy,  and  it 
should  be  satisfactory  to  the  security  holders.  The 
results  for  the  late  year  will  afford  some  idea  as  to 
what  dividends  the  company  is  likely  to  be  able  to  pay. 
The  income  account  shows  a  surplus  of  11,632,901  on 
the  operations  of  the  twelve  months,  equal  to  a  little 
over  3  per  cent  on  the  stock  outstanding.  This  is  after 
paying  out  1659,950  for  improvements  (the  amount 
having  been  directly  charged  to  expenses),  and  it  is 
after  making  contributions  of  1188,382  on  sinking 
fund  and  discount  account,  besides  allowing  in  full 
for  the  loss  (1175,100)  in  the  operation  of  the  Georgia 
and  other  leased  roads.  It  is  well  enough  to  point  out 
too  that  not  all  the  influences  bearing  on  traffic  and 
revenue  were  favorable  during  the  late  twelve  months. 
Business  revival  of  course  was  a  decided  advantage. 
But  the  fact  should  not  be  overlooked  that  as  the 
road  is  in  the  South,  and  not  in  the  West,  there  was 
no  such  opportunity  for  expansion  as  there  was  in  the 
case  of  the  Western  roads.  The  cotton  crop,  to  be 
sore,  was  a  large  one,  but  on  the  other  hand  there 
was  an  offsetting  disadvantage  in  the  fact  that  the 
price  of  the  staple  ruled  very  low.  The  yellow  fever 
last  autumn  also  for  a  time  proved  an  important 
drawback. 

The  surplus  of  $1,632,901  on  the  operations  of  the 
twelve  months  was  transferred  to  the  credit  of  profit 
and  loss  account.  As  to  the  disposition  to  be  made  of 
it  half  a  million  dollars  has  been  appropriated  for 
couplers  and  air-brakes  (to  comply  with  the  law 
passed  by  Congress)  for  equipping  the  remainder  of 
the  company's  rolling  stock;  half  a  million  dollars 
more  has  been  appropriated  for  equipment  and  $248,- 
441  for  reductions  of  grades.  Obviously  the  effect  of 
all  this  will  be  to  further  strengthen  and  improve  the 
position  of  the  company.  It  is  worth  noting  that  the 
practice  of  applying  surplus  revenue  for  the  purpose 
of  meeting  the  requirement  of  the  law  regarding 
couplers  and  air-brakes  has  found  favor  in  the  case  of 
several  roads  recently.  The  Illinois  Central  manage- 
ment, for  instance,  appropriated  1528,000  out  of  sur- 
plus in  this  way  in  the  late  year. 


NASHVILLE  CHATTANOOGA   A  ST.  LOUIS. 

The  Nashville  Chattanooga  &  St.  Louis,  though 
constituting  an  important  system  in  itself,  is  con- 
trolled through  the  ownership  of  a  majority  of  its 
stock  by  the  Louisville  &  Nashville.  It  is,  however, 
operated  separately,  and  its  business  is  not  included 
in  the  report  and  accounts  of  the  L.  &  N.  Major  J. 
W.  Thomas,  under  whose  excellent  management  the 
property  has  thriven  so  long,  still  remains  the  execu- 
tive head  of  the  company. 

The  property  has  for  many  years  been  in  a  prosper- 
ous state,  returning  larger  or  smaller  dividends  to  its 
shareholders  in  good  times  and  poor  times  alike,  and 
the  results  for  the  late  year  show  that  the  company 
is  still  enjoying  the  same  even  career.  The  report  will 
perhaps  however  atttact  more  attention  than  usual 
because  some  considerable  additions  to  the  mileage 
of  the  systeii'  have  b4eh  made  within  recent  periods, 
and  every  on'4  is  interested  in  knowing  how  far  these 
additions  ai^e  proving  profitable  in  themselves  and 
what  effect  they  are  having  upon  the  fortunes  of  the 
parent  company.  The  late  year  was  on  the  whole  a 
very  good  one  for  the  road,  and  an  important  addition 
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to  it4  r.Monuf»  WM  oftacltvl.  Inde«J  th«  traffic  and 
••roinfta  of  iha  sx6t«m  hare  bMn  (teadily  riiiag  ia 
«U  recent  jean,  and  the  aggregate  amount  of  this 
increaee  reachee  inportaat  proportions. 

At  the  system  is  not  a  large  one,  the  extent  of 
the  expansion  seems  to  htre  escaped  notice*.  To  say 
that  groM  earnings  in  the  late  year  were  added  to  in 
the  sum  of  orer  half  a  million  dollart  ($530,430)  may 
not  seem  rery  striking  in  those  days  of  large  gains, 
•ad  yet  in  the  present  case  it  represents  a  gain  of 
•over  10  per  cent,  and  this  on  subitantially  ttie  same 
mileage,  the  operations  of  the  Memphis  i  Paducah  Di- 
vision, to  which  we  shall  allude  again  further  below, 
not  being  included  in  the  general  results.  More  im- 
portant still,  this  gain  for  the  late  year  followed  on 
top  of  other  gains  in  the  ye»rs  preceding;  if  we  com- 
pare with  1893-1.  we  find  gross  of  $5,646,549  now, 
against  only  $4,521,662  in  that  year.  Things  were  at 
a  low  ebb,  to  be  sure,  in  1893-4,  but  even  as  com- 
pared with  1891-2,  which  was  the  best  of  recent  years, 
there  is  an  improvemeat  of  dose  on  to  three  hundred 
thousand  dollars. 

ATe  thus  hare  striking  eridonoe  of  the  way  tho 
traffic  of  the  system  is  being  developed.  In  the  net 
earnings  the  gains  hare  been  comparatively  small,  the 
maoagement  evidently  following  the  policy  of  expand- 
ing or  contracting  expenses  with  a  gain  or  loss  in 
gross — that  is,  outlays  are  made  with  greater  freedom 
and  fullness  in  a  year  of  good  business  than  in  a  year 
of  poor  business.  The  net  at  $1,982,723  for  1807-8 
■compares  with  $1,911,447  for  1896  7,  with  $1,850,482 
for  1893-4  and  with  $2,029,008  for  1891-2.  At  $1,. 
'982.723  for  the  late  year,  the  amount  was  sufficient 
to  provide  for  all  charges  and  for  the  $100,000  re- 
quired to  meet  the  4  per  cent  dividends  now  being 
paid  on  the  company's  stock  and  yet  leave  a  balance 
of  $60,524.  In  the  previous  year,  net  earnings  having 
been  smaller,  the  surplus  above  the  dividend  require- 
jnent  was  but  $3,015. 

Vf  ith  reforenoe  to  the  new  acquisitions,  the  Mem- 
-phis  &  Paduoah  Diviiion  is  tho  most  important  of 
them.    This  is  a  consolidation  of  the  former  Paducah 
Tennessee  &  Alabama  and  the  Tennessee  Midland 
-roads,  and  the  road,  as  is  known,  is  leased  from  the 
Louisville  &   Nashville.     It  consists  of  a  line  from 
Memphis  to  Padnnah,  229^  miles,  with  a  branch  from 
Perryville  to  Lexington,  21  miles,  making  altogether 
about  954  miles.     It  appears  that  allowing  for  the 
rental  paid   for  the  line,  it  was  operated  at  a  loss  of 
$40,741.     The  surplus  of  $60,524  which  tho  Xoshville 
Jt  Chattanooga  showed  on  its  own  operations  for  the 
Jate  TMr  would  be  more  than  sufficient  to  take  care  of 
this  deficiency.     It  is  proper  to  say,  though,  that  the 
'doflciency  noted  does  aot  indicate  tho  advantages  ac- 
cruing from   its  operation;  as  a  mutter  of  fact  the 
^Tashrille  &  Chattanooga  derived  $266,964  of  revenue 
•on  holiness  received  from  and  delivered  to  tho  Mem- 
phis &  Paduoah  Division.     As  to  the  Middle  Tcniies- 
•ee  &   .\labama,   which   is  another  new  acquisition, 
the  completed  portion  of  that  line  has  only  just  been 
opened  for  operation.     In  tho  purchase  some  years  ago 
of  the    Home  KK.  the   .VashviUc  Chattanooga  &  St. 
liouis  incurred  •  liability  wKich  has  erer  since  been 
represented   by  bills  payable.     In  the  late  year  thia 
item    was    further    increaaod    somewhat,    anl    now 
-•tands  at  a  little  over  H  million  dollars.     As  con- 
-oerns    the    ordinary    current    liabilities,   tho    offsets 
in  the  shape  of  caah  assets  are  greatly  in  excess  of 
the  same. 


Traasaetions  of  the  Stock  ExehaB^e  Ciearlngr  House.— 
The  snbjoiaed  table,  ooverio^  olearingi  for  the  carrent  week, 
asnally  appears  oa  the  first  psga  of  the  CnROxioLC,  bat  on 
■oooont  of  ths  length  of  th)  othsr  tablei  Is  crowded  out 
oooe  a  montb.  Tbsfigares  sd  received  by  teles^raph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  oorrespondiog  week  of  1897  there  is  an  iacrease  in  the 
aggregate  of  9*7  per  cent.  So  far  as  the  iadividaal  cities  are 
oonoemed,  Kew  York  exhibits  an  increase  of  15*8  percent,  and 
the  gains  at  other  points  are:  Boston  0-8  per  cent.  New 
Orleans  8-3  per  cent.  Phlladelpnia  7  per  cent,  Chicago  10-4 
per  cent,  Baltimore  29-9  per  cent  and  St.  Lonis  16-8  per  cent. 


CLHABiMea. 

Wmk  WnM»t  Ootobtr  6. 

Rrtunw  bt  nittnfk. 

18M. 

1897. 

Par  Omf. 

M«w  Tork..... 

S74a,79»,03» 
96.085.391 
66,675,580 
18.978,935 

.   101.435.086 

16.673.841 

5,764.781 

•647,766,151 
95.669.716 
61.319,686 
14,607.966 
93,760,468 
11,861.016 
6.673.19S 

■flS-S 

Boaten                  

-H>-S 

+7-0 

Balltmora. 

+SS-9 

OU«i(o .~... 

Sk  LomU....». 

Naw  OrtMat — « — 

flO-4 

■I-16S 

4-1-S 

8«Tra  olUM,  6  Sv*- 

OChar  oltlaa.  6  dAFa.  ......... 

81,(65,190,133           •941.144.500 
159.014714               164.016.397 

+18-3 
-8-0 

Toul  all  olUaa.  6  dara.... 

11,134  304,817 
417.113,108 

•1,105.157.797 
108.993,331 

flO-8 

+S-9 

Total  al!  oiUaa  for  weak.. 

61.441  418.066 

61  814.160.01S 

+9-7 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  yarious  New  York  Brchani^es.  has  also 
been  crowded  off  of  the  first  pagp.  The  results  for  the  niae 
■nooths  of  the  current  year  are,  however,  given  below  and 
for  purposes  of  compu-ison  the  figures  for  the  oorre^ponding 
period  of  1897  are  also  presented. 


NMM  Vmu  IU.189S. 

iVtn«  Mmtlf,  1897. 

Par  Valtu 
orQiumt«« 

issst 

784 
lOS-6 

SM-8 

78-* 

Par  rmu. 
trQimtrntitt 

.Actual 
Vatut. 

i!S2r 

BR.  booda.. 
OoTt  bonda 
tai«  bonda 
Bkokatooka 

Total.... 

■8.MS7tl 
I7.AII.043M6 

f6*i.k'a.aio 

$lS,S*«.a60 

Sa.>L0.7<lO 

I1S6;9«0 

SS.>Sl.tn«7IK 

{5S0*  67191 
|471.«8\<I»7 

G»',S84 

6«.080,.7» 

WS7.I1M10 
*I<.OI«104 

8576404169-1 

3608117909 
|S02.7«1.411 

5«u,l6ei 
lS.gM*699SM 

65-S 
Tf-S 

111-0 
67-8 

1)6-6 

"Sm 

The  volume  of  transactions  in  share  properties  oa  the  New 
York  Stock  Exchaoi^e  e  ich  month  since  JaauMy  1  in  1898  and 
1897  is  Indicated  in  the  following : 

TBS  S4i.as  or  stooks  jlt  asw  tobk  stook  mtaukvam. 


mmktr 


Jan  .  . 
rab  ... 
Marsh. 

latar 

4prll-. 
Mar-.. 
Ion*.., 

Idqr. 


1898. 


1897. 


9J9«,I01 
a.9M.8S4 
10M6,9'8 


S4JM.18* 


* 


6*,«;ijw 

4.791.781 

Aacnat  1S,I0»,»3 

9,679.446 


^aiiMa. 


M1.M4,67& 
871.6M,400 
984.491,760 


t8JIS,WS  1,770.«75316 

6,979,446 
9.191,68« 
9,171,061 


«,6ll.61V,760 


6.08(.tSS.6}6 

461,619^0 

l.l87,ISa,«00 

8814*1,900 


Nwmbtr 
'of  StOTM 


S41.91t.609 
666.108,111 
7S8.778.6S& 


1.7I8,U9.6»« 


S.H0».6l7.t6» 

66a.a«i.6«o 


sjsa,4ii 

1,966.401 
6,08e,91f 

8,669.00^ 
*,S4i.0» 
6,4S6,HM 


16,l«7,t 


14.666.697 
6.896,074 


961.778,114  ll.4S6,14:< 
7ia,179.S»|  16.141,160 


Sd  «r.  16.lt76J68|tJH9.7t7.6*0  l,997.«19,6W{tt.47l<,l8S 

9  •oa.  7X.0  i>7M 


;ir 


7.«I'I.»M.W«  4.»0t.9<IM9:|.V<.0V).17B 


yahiii. 


S18.774,?60 
166.43l>,100 
486.418.760 


1.076,666,600 

665,716.660 
314.l3i.860 
617.615,100 


1.177,t67,10O 


1,866,100,900 

6SS.in.800 
1,066.901.050 
1,1«4.1&I.660 


S,0(>S.t  77,500 


AetMoL 

S 

108,687,478 
171AM.664 
6MJ64.606 


706,«46d6Sl 

St9.07«,SSr 
117.017,819 
461,608468 


888^616,414 


1,604.'  66,oa 

458,958485 
656,615456 
709.890,624 


LBlt.lSt.Ml 


6.»M.."i7S.4ClO 


S.M8.3i7,«09 


The  r'>llo^ta;<c3inpilatioa  covers  the  ole»ria^s  by  tninths 
since  Jannary  1. 

MOMTHLT  ciaitiiras. 


laaoarr.  . 
rabraarj 
Borah-  .. 

lat  loar. 

asML...... 


Obariafi,  lalal  .60. 


1898. 

"s     ~ 

6.oii,on,4« 

6461461.491 
5,6«a,74g,79» 


iaao. 

9dqaar.. 


tr,t06.09S,74» 

6471406468 
6,3*6416.911 
6,«99466.19t 


I6.II0*.I64.6M 


I- 


P.Ol, 


4,4i«,«tSk6S6  fsre 


6.684619414 

4.111.070,4';i 


114tl6.04H.47l 

4,106.115,496 
4J674I>14'I 
4.471.186.567 


11.746401,611 


6montha.  16,0II.M1.6n 


iaif     .  . 
Aaaaat.  . 


M«aar 
9  soattaa 


•5.141461.001 

4,608.617,961 
44S6,6«6480 
6,664404.769 


l6,l05.;99.tK>  l!4ll.r)«.64: 


641M76.440 
5.Mt476.18( 
6,t(6.<44,ri0 


+6t 


4».1194«l.'r!6  I".»A».I40.71W4-H 


+601 
-1-640 

4-Jl-l 

fl84 

-m-o 


tMP 


OlfriKti  OnlHi»  Hut  Tark. 


1898. 


1481406.769 
S,066,0»4,Tgl 
1,111.6S0.S.M 

6480.561471 
1,106,461,501 
S,191.0M.«M 

l.lS3.5M,4as 


1897. 

6 

1,S10.100.7S< 
1,6»»,309.75« 
1,833.058.027 

8.373.469.41; 

1.8e6.6SS,7lf 
l,86l,764.1«l 
1.900.769.814 


6,S»7.B70.170|  5.l09.8S2.gl6 

+61-81 16.l04.50r.on  10.«S8.891,866 

+4-» 
4-15-f 
-1-1 


6.068.74 1.(81|  1.074.919.071 
1,060.60  <,' 60  l,»0l,4S(),9t0 
I,0>«<.65<1.0I9'  l,lll,175,755 


l<,«n,00e.460    5.986,683.747 


P.m. 

+11-5 
■t-24-1 
+21-9 

fl26 

413-6 
+16-9 
+17-5 

4-16-4 

+10-8 

+8-8 
+0-4 
-1-4 

+3-6 


H.gn.610.47»  ll1.1H1.B7«.n|0+ll'8 


The  conraeof  bank  clearingo  at  leadioK  cities  of  the  country 
for  the  month  of  September  and  6inoe  January  1  in  each  of 
the  Last  fonr  years  is  shown  in  the  subjoined  statement 
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BANK  OLAARnteS  AT  LBAODtO  OITIKB 

, Stplemier. . . Jan.l  to  Sept.  30. . 

<0OO.0OO«  18S8  1B»7.  1S96.  1895.  1898.  1897.  1896.  1895. 

omilted.)  %  9  »  *  #  * 

Hew  VorK  ..  3.414  3,452  2,063  2.373  29  803  23.331  2'1  914  21,415 

Bo«ton a99  446  822  364  3.862  3.704  3.249  3.4i3 

Ohloaeo 438  416  318  SS'i  3  96^  3.189  3.i8l  3.360 

PMladelpUa  277  287  2^9  271  2.669  2.30  i  2,)61  2,533 

Bt.  Louis....  114  120  88  9'  1,018  937  H52  914 

PltTJiburg..  .  77  69  53  59  72  ^  603  .^fi7  53  tf 

Baltimore  ..  69  73  55  53  669  576  633  610 

Sm  Fran'oo.  70  75  55  54  691  .^31  496  495 

Olnolnnatl...  49  50  40  47  480  458  436  434 

K»nea»Ctv  50  50  40  40  419  392  364  :i76 

Hew  Orleans  26  28  83  29  306  377  3i8  313 

LoqLjvIIIb...  24  25  20  23  •^!>5  235  2lt  233 

MlDDeapoUs.  39  41  34  3S  300  251  256  234 

Clevelaad...  32  26  23  26  2H4  229  ^26  214 

Detroit    ....  26  24  21  25  255  216  224  2*1 

ProTldenoe..  20  20  17  19  189  191  18  i  197 

iUlwantee..  19  22  18  21  190  173  172  177 

Omaha 2*  2i  13  16  234  171  161  134 

BaSalo 18  19  17  18  151  1*9  163  158 

Colambns...  17  14  13  16  153  18t  131  132 

Bt.  Paul 19  21  17  1«  148  127  165  15< 

Hartford....  9  10  8  8  93  93  91  >-0 

DBDTer 12  9  8  11  109  92  92  103 

ToUl 5,246    5,320    3505    3.977  46,89138,468  35.462  36,439 

Otkeroltlea..       251       241       208       198    2,328    1,835    1,926    1,792 

Total aU...  s!497  5.561  3,713  4475  49,119  40  353.17.383  38,231 
OaUldeN.T.    2,083    2,112    1,650    1;802  19,311  16,972  16,4 '4  16  826 

[From  our  oim  oorrespondent.] 

London,  Saturday,  Sept.  34. 

As  the  weather  continues  beantital,  very  few  people  have 
yet  returned  to  the  city,  and  business  in  conseqaenoe  is  very 
•lack.  Besides  there  has  been  some  renewal  of  political 
anxiety  this  week.  The  first  cause  for  uneasiness  has  been 
the  comments  of  the  Paris  Press  upon  ths  reported  presence 
of  Frenchmen  at  Fashoda.  It  was  generally  assumed  here 
that  the  French  Government  would  declare  that  the  Mar- 
«hand  expedition  was  purely  scientific.  But  if  the  French 
Press  reflects  French  opinion,  and  especially  Governmental 
opinion,  this  will  not  be  the  case.  So  long  ago  as  when  Lord 
Rosebery  was  Prime  Miaister,  hia  Under  Secretary  for  For- 
eign Affairs,  Sir  E.  Grey,  declared  in  the  Honse  of  Commons 
that  a  French  advance  upon  the  Upper  Nile  would  be  re- 
garded as  an  unfriendly  act— a  form  of  speech  which,  com- 
ing from  a  British  Minister  in  his  place  in  Parliament,  is  ex- 
ceedingly strong.  Yet  in  spite  of  that,  it  is  now  believed 
that  the  French  Government  has  sent  Cuptain  Marcband 
with  some  offljers  and  Senegalese  soldiers  to  Fashoda.  The 
inference  is  that  action  hostile  to  this  country  is  intended, 
and  if  it  is  there  will  be  a  period  of  very  strained  relations 
between  the  two  countries ;  for  public  opinion  here  would 
not  tolerate  any  conceesion,  even  the  amallest,  upon  that 
point. 

Another  matter  that  is  causing  a  good  deal  of  uneasiness 
in  the  city  is  the  reports  that  reach  here  of  naval  and  mili- 
tary preparations  both  in  Chili  and  Argentina.  British 
investments  in  both  republics  are  large,  but  they  are  very 
much  the  largest  in  Argentina,  where  thsy  are  estimated  to 
•Monnt  to  something  between  160  and  900  millions  sterling 
War  between  the  two  republics,  therefore,  would  endanger 
an  immente  amonnt  of  British  property,  and  the  threatened 
war  is  about  a  matter  of  no  real  importance  to  either  State. 
If  the  fact«  be'ore  the  public  are  correctly  stated,  Chili  is 
willing  to  lay  the  whole  matter  without  reserve  before  the 
Queen  as  arbitrator.  Argentina  Is  also  willing  to  arbitrate, 
but  it  makes  various  reservations  which  Chili  will  not  accept 
As  matters  stand,  the  financial  condition  of  Chili  is  such 
that  she  eannot  afford  to  continue  the  present  naval  and 
military  preparations.  Happily,  private  telegrams  from  both 
countries  were  received  in  the  city  yesterday  saying  that 
the  arbitration  aereement  is  signed.  The  greatest  confidence 
has  all  along  been  felt  here  that  General  Roca,  who  will  be 
installed  as  President  on  0::tober  13,  would  take  care  that  he 
doas  not  inherit  an  nnnecessary  war. 

Anxiety  about  Cretan  affairs  is  abating.  The  Turks  have 
yielded  to  most  of  the  demands  made  by  the  British  Admiral, 
and  it  seems  now  as  if  some  kind  of  order  would  be  restored, 
although  very  little  hope  is  entertained  that  this  country, 
Russia  aad  France  can  come  to  any  definite  agreement  as  to 
the  future  Governor  of  the  Island. 

But  perhaps  the  matter  which  excites  the  greatest  uneasi" 
ness  here  is  the  internal  condition  of  France.  The  agitation 
respecting  the  Dreyfus  case  has  brought  out  so  much  reflect. 
Ing  disgracefully  upon  the  French  General  Staff  that  very 
•eriouB  fears  are  entertained  of  a  military  coup  d'etnt.  As 
there  is  no  general  in  France  of  any  reputation,  it  is  difficult 


to  believe  that  the  general  body  of  officers  would  make  a 
despot  of  any  existing  officer.  On  the  other  hand,  the  des- 
peration of  the  General  Staff  is  such  that  nobody  knows  what 
to  expect  next,  especially  as  the  executive  and  the  judiciary 
seem  to  be  completely  under  the  orders  of  the  General  Staff. 
The  postponing  of  Colonel  PIcquart's  trial  and  the  handing 
him  over  to  his  military  persecutors  have  deepened  the  ap- 
prehensions, especially  as  he  thought  it  necessary  for  his  own 
safety  to  declare  in  court  that  he  had  no  intention  to  commit 
suicide,  and  if  he  was  found  dead  it  would  be  a  case  of 
muider. 

Lastly,  the  prospect  of  dearer  money  has  for  the  moment 
taken  the  Stock  Exchange  completely  by  surprise,  and  some- 
what disorganized  markets.  The  feeling  will,  of  course,  pass 
away,  as  very  probably  rates  will  not  rise  unduly  high.  But 
added  to  all  the  political  preoccupations,  it  increases  the  nn- 
willingness  of  the  public  to  engage  in  new  risks.  For  some 
time  past  there  has  been  an  increased  dealing  in  American 
railroad  securities,  but  it  has  been  confined  to  members  of 
the  Stock  Exchange  and  professional  operators.  The 
great  body  of  the  public  are  holding  quite  aloof,  not  in 
that  market  only  but  in  every  department.  They  are  re- 
luctant to  part  with  their  money  so  long  as  there  is  any 
danger  of  political  disturbances.  On  the  other  hand,  there  is 
much  to  show  that  if  political  confidence  could  be  revived 
there  would  be  a  very  great  increase  in  business.  As  a  matter 
of  fact  business  on  the  Stock  Exchange  has  been  better  all 
through  the  year  than  it  was  last  year.  The  Clearing  House 
returns  up  to  the  present  date  show  an  increase  compared 
with  the  corresponding  period  last  year  of  about  115  millions 
sterling  on  Stock  Exchange  pay-days. 

The  general  trade  of  the  country  is  undoubtedly  also  much 
better.  The  whole  increase  in  the  Clearing- House  returns  is 
over  450  millions  sterling.  It  ought  to  be  added  that  of  re- 
cent months  the  increase  has  not  been  anything  like  as  great 
as  it  was  in  the  earlier  part  of  the  year.  Still  trade  is  good. 
There  is  no  speculation.  The  harvest  has  been  better  than 
for  a  good  many  years,  and  it  has  been  got  in  in  excellent 
condition.  The  directors  of  the  Bank  of  England  on  Thurs- 
day raised  their  rate  of  discount  from  2^^  per  cent  to  3  per 
cent.  The  rate  was  pnt  down  to  2%  per  cent  on  the  last  day 
of  Jnne,  exactly  13  weeks  ago.  Even  then  the  directors  very 
reluctantly  lowered  it.  They  had  been  all  through  the  spring 
endeavoring  to  increase  their  reserve.  For  that  purpose  they 
had  borrowed  largely  in  the  open  market,  and  thereby  got 
control  of  the  mirket  for  many  months.  Unfortunately,  the 
final  payment  of  the  war  Indemnity  made  by  China  to  Japan 
enabled  the  latter  to  lend  upon  an  immense  scale  in  the  Lon- 
don market,  and  thereby  all  the  efforts  of  the  Bank  were  de- 
feated. Now,  however,  it  has  become  absolutely  necessary 
to  strengthen  the  Bank  reserve.  The  Bank  in  consequence 
has  again  been  borrowing  in  the  open  market,  and  has  now, 
as  stawd,  put  up  its  rate  to  3  per  cent. 

The  general  impression  here  and  upon  the  Continent  is 
that  neither  Germany  nor  Russia,  nor  Austria-Hungary, 
will  do  anything  to  disturb  the  London  market,  and  it  is  ' 
certain  that  Japan  will  not.  Toerefore  the  immediate 
course  of  the  market  depends  mainly  upon  the  amount  of 
gold  which  may  be  taken  by  New  York.  Of  course  it  is 
certain  that  the  usual  autumnal  requirements  for  the  inter- 
rior,  Scotland  and  Ireland,  as  well  as  for  such  countries  as 
Egypt  and  South  America,  will  have  to  be  provided.  Bat 
these  requirements  can  fairly  well  be  estimated  beforehand, 
and  would  not  very  much  disturb  the  market.  A  large  de- 
mand, however,  for  New  York  could  not  be  reckoned  with 
beforehand,  and  might  place  the  Bank  in  a  very  inconvenient 
position. 

In  India  the  slack  season  continues,  an'l  consequently  the 
money  market  is  comparatively  e»sy.  Bat  the  scarcity  of 
rupees  is  greatly  felt,  and  in  consequence  the  India  Council 
continues  to  sell  its  drafts  exceptionally  well.  On  Wednes- 
day it  offered  for  tender  35  lacs,  and  the  applicitions  ex- 
ceeded 103  lacs.  The  whole  amonnt  offered  wai  sold  at 
prices  ranging  from  Is.  3  1516d.  per  rupee  to  Is.  4  l-33d.  per 
rupee.    Next  Wednesday  40  lacs  will  be  offered  for  tender. 

The  following  return  shows  the  position  of  ths  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols 
Iks.,  compared  with  the  last  three  years: 

1898.  18«.  ISBB.  «(■»•. 

S^pt.  «1.  Sept.Zi.  Sept.  23  S«i)e.  S5. 

»  £  f  ' 

Olronlatlon 87.i«MM  »7,<>'<' 4'5  ««.(W8.6S0  «'.«»|.S«J 

Pabll«depo.rti  .................       B  880,685        8.»7.1,782  «.■«'."*;  .I'i^A'i 

OlberdepoilIM  ......  ..........     8«,701 1>0<  88.600.61)0  4S.2  8SS7  <8  70a.B' I 

■Hhar.BOUrltle?  .■.■......     27,»I3,»17      2a.l«l.B89      2«.423  071      JSO^-iSJ 

Oolnibnlllon,  botbrteoartin'U  8H.«01.«8}  8»."S7  078  4I.155..69  H,74J.24« 
Vop. reserre  to  liabilities  p.ot.      eOl-^ia  5o«  '^J-te  "It* 

SK.1«pe,c.it;.-«-:  li^JVia     i?it.        .£.     10713.. 

ClMrlag  House  retMrni.'.'.'.'.'.'.'.  iBI.toa.OOO   188,181,000    188,301,010    U»,691,0»« 
•  September  22.       t  September  24. 
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IB  «olil  dnrtnic  the  wi»»k. 
toklBC  «300.000  friin  lb*  n>»r 

1  Bad  •  qiuutM' In  ir>l<l  fruiu  tba 

T*»  Baak  f»«»tr»d  $M,000.  •BTcralsn*.  from  AUKirjil*.  »od 

kaa  IMI  ««45,aoo  la  uamntgmt,  «4«S,000  la  CmIm  aad  $577,000  In 
kara.  aafcla*  a  bM  law  of  $t.S&ft^O00.  Amrml> :  India.  $60.lH)0; 
AaatomUa.  $5t.000t  CklU.  «ll.000i  SeaU  Afiir*.  itlOI.OOO:  Kaw 
Saaiaad.  $fl«,ooa  Trntal,  tUa/JQO.  Mrifawau:  Japao.  <.^.|)«><l. 
miTw^rkaifa  kaa  baaa  a  lana  kaalaaaa  lo  •llvp>  .turintf  tiip  wook. 
»y  k«r«>  wa  irtoa  kairlB*  rta<«B  In  luituto  a< 
"  •■'—  '^  -  born  a  fair  »iuoimt  of 
kaa  rlrvn  fr  'in  'i  -<l.  to 
■  -«.  ArTltal« :  .V«w  York, 
•MM.OOO:  Xpw  7.*aiaBd,  <7,000:  CkUI.  $13,0OO.  foUl.  ASOT.OOO. 
■MMmwu:  Calculla.  $10,000. 

Mamlraa  l>oUiit»-I>ollar«  have  bws  dMlt  la  at  about  tbelralWer 
TBlup,  a.  ,1  iiirr<>  haa  bera  a  fair  biialnru  Id  tham.  Arrival*:  New 
York.  A3')  (MM)  Hblpiaaau:  Strait*.  A4H.000;  HoBC  Kong,  $26,000. 
Total.  $74,000. 
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#ommeirctaIand  lytscelUmeattggLetPf . 

iMPoKTB  AXD  Bxpona  PORTHB  WiKK.— The  following  are 
tfeelmporta  at  N»w  York  for  the  week  eading  for  dry  t^oods 
Sopt.  29  and  for  the  week  andioff  for  general  ineroluuidi$< , 
8$pt  80  alao  toUla  41  ije  tba  baifiimiiiK  of  the  first  week 
ta  jBatiary. 

fOBBlOa  IMPOBla  AT  BBW  TORK. 
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ClMfollowiaif  1$  a  atatement  of  the  exports  (esoiael^n  of 
•TWto)  from  the  port  of  Sow  Vork  to  foreign  ports  fo'  'h$ 
•••k  •odinn  Oct.  8  And  from  Janoarv  1  to  date: 
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Cae  foilowioK  table  shows  the  exports  ami  Imports    of 
o-Mie  at  the  port  of  New  York  for  the  week  ending   Oct.   1 
•ad  41006  Jannary  1,  liflW,  and  for  the  oorrespondiag  p>«riod4 
o  1897  and  18M. 
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BreaAetaBb  ricarea  Broackt  Vroaa  race  754.— The 
BCAtements  below  are  prepared  by  us  from  the  figurea  col- 
lected by  the  Vow  York  Produoe  Ezohange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  wefk  ending  Oct.  Land 
since  Aug,  1,  for  each  of  the  last  three  rears,  have  been  as 
folio  WK- 
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Omt. 


IPkMt. 

BluA.nOlM  BittKjMbt 

i.twi.sio    s3i«,aox 
tiono-i 

t,t7li.67a{ 
l,««l,9M| 

*M,I78 

llt.VSlI 
Ti.Vti 

»at,07i' 

140100 
TVD.OOO 


n.lM 
t.tl 

s-^sso 

18H.»7» 
t«,<5t 

iii3.e&- 
lao.tiii 

6SI>.»00 
74,09 


Barl«« 


SarttSUit 
;(>5.\78 
t6<.4'> 
ISS.KM 


l),eiM.7l»  4.»44.IMie 

8.S»t.<6t  4,tr»,7r 

e  917.«3e  3.»M.444 

6l.eOS,»S7  M,»30.77R 

6».7I8.'-IM  a0.48«.«:0 

4B.>7«,8I>'>  «I.B4".<>«l 


t,07«,aoo 

WB.'IO 

l«.l»« 
asi.is 

44.0W 

44.lt8 
KB.IOOj 
M4.040J 

sav.400 

«H.OO»l  

i  «;o.7»t{    1.W8.1K 

6.«t2.«6t      l,KS;.OtO 
MW.OST      1,M».7IM 


4.flO 


4B.S0O 
54,700 


t7.l&S.7«V 
44.ai«.H17 
8«,t4t.W>a 


o.ns.tot 

«,S«  4,814 
«,807.T3i 


BU.MIA.. 

IMI.IM 

U.SIO 

ltO,77S 

7.118 
l»$»l 

4.MS 
*,0S« 

srVisa 
«a8,07» 

t4«,61S 

t,a8^sos 

*,SI<.811 

l.<i;0,t3S 


The  reoeiots  of 
week  ended  Oct. 

Rftff  at— 

HawTork 

Roaton 

Montreal 

Philadalpbia.... 

BklUmora 

Rlobmood 

MawOrlaani*.... 
NawpoHNawa... 

Nort'iik. 

Oalvaaun 


flour  and  grain  at  the  seaboard  ports  fc  the 
1,  1896,  foUow: 


flAur, 

M>1j. 

I4>.l<? 

Ml.  ax ' 
«« »« 

86,7»t 
»<.-»■< 

x,iia8 

U.IMS 
U.141 

i.i:>l 


(Plt«W, 

IrtMA. 

S,«ai.ov> 

&;i>.«i7 

1.177.788 
104.044 
t'a.797 

n.ioi 
lUn.atil 

«>,ouo 

tM.OOO 


InuK. 
H7•l.^'>e 
4P.&(W 

l)«7.14l 

T.naS 

lf)9.S7T 

»«.0<l> 
184.«l% 

S.O1W 


Ooto. 

klMA. 

»l«,9<KI 

8SM70 

ist.nii 

44«I»X 

ISMOA 

a.ivs 
US.1M 


Bturitn. 

(t'tt. 

btMA. 

6u>H. 

M.SOO 

].i».4as 

eoo 

t.ioo 

x.ats 

l.OOU 

11.778 

IOS.«$0 

4$0 

Tocalwaak 4iM.«&i   t,itMn  4.s<oiH)4   t,!3i.»a8        6-1.004      £•<.««• 

WaaklHBT t4x.<»t    4>t4.i&l    Il.6l-.7li0    t.ll8.8llT        ISl.876       Vtl  7«1 

H««}A*Dt«  '!'>  n.ii  t'lifui'iA  trrniD  okavioir  tnroava  New  Orleans  (or  rnralaa 
pwu  on  Ibroaab  bllli  of  ladliui 

Total  reoetpts  at  ports  from  Jan.  1  to  Oct.  1  compare  as 
fallows  for  four  years: 

ftiw4aua/-  I8W.  i>«>7.  I81M.  1H»6. 

near     ., •»!•     14.8M.*St  19.S64  4(8  7,491,a-r7  18,Si  g,0!l7 


Wbeat 
Cora 
Oata 
Barter. 


.aaab.  iw.fMn.604 
.     ••    lMl.irr«.4i'4 

,      -        7S.S6t,64<l 

.      "  ».«4!i.**7 

ll,IWl,*6ll 


at.9 11.809 
IIHHI9.O1N 

7,<im.(»4 
7,6*l.Mii 


47.94  .S,43i 
•7,14H  »j« 
6l.l8t.lrS 

a.ifO.iBO 
««i»8<a 


29,0»ii,ll'l 

M.Hril,i|g 

S0.iltll,6** 

t,67n,««« 

ll4t,W» 


Total  (rain....        "     S3l.09-I.04t         teO.OTS.KI         174,640,841!  97.4i9.S8i 

rb«exiM>rtM  from  the  several  seaboard  ports  for    he  we<)k 
iiding  Oat.  1,  1808.  are  ahown  In  the  annexed  statement: 

■TkMt,       Oom  yimir,         liaU.         Ryt,       .    Pttt,        BarlM, 

«ewTork l/WX.MO      «IR.9«>       »«.044      SU..904       16*.6I4  U.840        TT.. 

BoatOB., 6«6.»47        S4.H40        av,lS<)        7l,ul7      


iliffoik .'...'. 
IVflwn'rt  ffawa 
Mnoueal 
Oalraaton  .... 


199.470 
1»4.»I6 

seo.<7n 

«»,noo 
HOii.ta? 

IM.SUO 


&9l,47R 
61  -.194 
I7R4UO 
in  9-8 
64,000 
803.8U8 


44.167 

70.9H8 

<>.47t 

L,I6I 

W.461 

t7,090 


148,401 
11,000 


9'»4I« 
97.696 


78.670 


84.606        67,778 


ToUi  wa«k..4.«M.BM  t.4M.74S 
laaMUiM-»;.«.««4.18t  K$8«.«M 


t»4,440      898.RBI 
S48497  l.M«,7M 


l<M,4ia 
40S,6«7 


S7.9I8 
*0,04» 


1'.860 


97,860 
l'iU,«Sa 
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The  destination  of  tliese  exports  for  the  week  and  since 
September  1,  1893,  is  as  below, 


axtorUfor 

Wttk 

WMkondtiKM 

Oct.  1. 

8ai>t.lto- 

bbU. 

nnlted  Kinxdom 

1>-9,1»7 

Continent..  

6],a6g 

a.  AC.  America. 

84.400 

vrentlndie* 

15,294 

Br.  N.  Am.Cnlo's 

6.392 

Otber  eoojQtries- 

14.27S 

Total 

2asM0 

moMWft.... 

U»,l»7 

Ftouf. » 

Sinci  Sept. 
1.1H9S 
bblt. 
•sr.joi 

ia8.S>73 

It7.2i4 

112.035 

21.57S 

»7.sei 


-Wluat. , 

Wf.ek     Since  S^Dt. 
Oct.  U       1,  189«. 


Oorn. 

Week      Since  Snl 


ttiuh. 
8,.'i05,»77 
l,7il».«04 


buah. 
8,715,475 
a,39-',4(>2 
2.394 


17»,7ia 


Oct  I. 

buth, 

1. 329,284 

1,017,181 

421 

16.132 

ll,l'>0 

»1,«27 


1,1898 

buth. 

«,«77,e28 

6.996,  f'2(l 

3  93". 

70,818 

S9  6H6 

293,301 


1,3?7.897    4.388.SS6    U,«8l,077    2,4«4,745    18.110,533 
1.212.057    8.284,131    16.971.9I8    2,933.688    18.775.100 

The  visible  supply  of  gp'ain,  oomprising  the  stooks  in 
(ranary  at  the  prinoipal  points  of  aooumulation  at  lake  and 
seaboard  ports,  Ojt.  1, 1893,  was  as  follows: 


Wheat  Com, 

In  rt»re  at—  buth,  towli. 

WewYork 762.000  1,(10(1.000 

Do      aflMt aoe.OOO 

Albany SO.OOO 

Bolhla 322.000         1.211,000 

Do      afloat 

Oklcas* 1,183,000         8,882,000 

Oo      afloat 

MUvaakee 7,000  

Oo      afloat ->•* 

Dmlath t.021,000        1,083,000 

Do       afloat 

Toledo  243  )0  IM,QOO 

iio      afloat 

Detroit.... 83,000  148,000 

Du      afloat ..  .. 

OsweKO 

St  LeuU fl«7,00« 

De      afloat .. 

(Xndnnati 

Boston 26.000 

Toronto >8.00« 

Montreal M.OOO 

Pbiladelrlila 104,10' 

Peoria I,0M 

ladlaBavoUa 33l,u0u 

KansaaCltr 626.000 

Baltimore 757..j> 

MInneapolia    69fl.>-' 

On  .MlH-iinsippi  Rlrer. 

Ob  Lakei 3.618000 

On  oanal  and  rirer. . .       17,'jOO 

TetalOot.    1, 1888  lI,-'«3.  00 
Total  ■•ept.24.  u«Ki    W..10S.  >• 
Total  Oct.     2.  18*7  21,101.000 
Total  Oct.     :<,  1888.60, 1 11,000 
Total  Oct.     !•  IKm  4l.iCT8.00 


163.00« 


704.00C 

16,000 

481,100 

4'<4,0«0 

52,000 

43.000 

1,44>4,000 

866.000 

aj,noo 

t!.lia7,00« 
I,^4a.000 

21  408,0X1 
i8,88«.  • 
17.048.  00 
U,«77,»o 
*.li4   -^ 


OaU 

buth. 

270,000 
24.i»0 
76,000 

672,000 

862,000 


104,000 
48.000 


Rve. 
buah, 
81.000 


58.000 


Barin' 
bxuh. 
2S.OC0 


881,00? 
88,000 
'  88,001 


21,000 

"38,800 

91.00t 

6.800 

232,000 

218.000 

182,000 

18.000 

16,000 

2S6.000 

4K,oeo 


1,80),000 


6,417.008 
4      «.•> 
10,718.000 
»0»4,0  I 
3.i<i(inon 


11,000 


7.000 
8,0«0 

1S.OO0 

2.000 

1,000 

ll.M« 

M.OOO 

80,000 

sib^ooo 


771,100 

74(1,0'* 

2  888,00' 

2.U67.0> 

85    on 


2\000 
1,080 


41,000 


ia»oo 

7.000 


12,000 


387.no« 
110,000 

I,«18.">'' 
1.1. ■.',000 
2.2;»,0io 
z.2"S,t0« 
t.HM  "   0 


New  Tork  City  Clearing  Moane  Banks.— ijtatement  o, 
oonlition  for  the  week  ending  October  1,  based  on  ayerage 
of  daily  results.     We  omit  ttoo  oiphera  (00)  in  aU,  cases. 


Bahks. 0apiuu\  aurpt'$\  Loan*   \apeeie.    Ltgau.  BepttUt 


Sank  of  New  rork..'sa,OOa,o|«l,8j-<,H  •13.910.n!*a.790,0 


XanhatCMi  Co. 

ICerohanta*.. 

Keoliamea'.. 

▲menoa 

Phenlx 

OltT 

Tradesmen's 

Obemloal 

ICerobants'  Exoh'ire 

aatlatln 

BatcheiVA  DroT'ra' 
If  eohaolcs'A  TrMl'i' 

Sreenwloh 

Leather  ManntaoT* 

■•Tenth. 

■tate  o(  t-»w  Tork.. 
▲meneaa  ZzcbaoKe 

Oomiaeree 

Broadwar 

Keroanta* 

Paolflu 

]bpobllo ...... 

Onatbam 

Peoyle's    .      

North  .imerioa.... 

Hanorer  

Imog..... 

OIBicDa' 

tlfaeisi     .. ..... 

Market  A  Fnlton. 
Bbne  A  Leather.  . 
Oom  Rxobaofe... 

OrattnentaL 

Onantal 

Importan'A  Trad'n 

Park    

BaatBlTsr 

IPottrtli............... 

Oeatral 

Beoond ...» 

Ninth 

»lr»l 

M.  T.  Natl  Eieh'KO. 

Bowerr 

New  Y  irk  Uonnt/.. 
aeiiuan  Ananoan.. 


Obta.. 


^IfUi  Arenae 

Serman  KzohsoKe. 


flvraa 

Uaeolj 


neoln ' 

flarfleld I" 

Pinh „ 

Bank  of  the  Mmtod 

WestHide 

Beaboard. 

•ixtb ;;; 

Weatem 

JPlrnt  Nat.  B'klm.. 
Nat.  nmon  Bank. 

UbertT 

N.  Y.  Pred.  Rieh'ire' 
■k.ofN.AmKtsrdaa 


r»taj 


3,060.0 

3,000,0 

3,000,0 

1,SOO,0 

1,000.0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400.0 

300,0 

600,0 

300.0 

1.300.0 

s.000,0 

9,000,0 

1,000.0 

1,000,0 

«33,7 

1,600.0 

4M,0 

300,0 

700,0 

1.000,0 

500,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 
800,0 

1,600,0 

3,000,0 
360,0 

8,300,0 

1,000,0 
300,0 
760,0 
600,0 
800,0 
360,0 
300,0 
760,0 

1.000,0 
100.0 
300,0 
300,0 
800,0 
300,0 
300,0 
800,0 
SOO,!* 
600.0 
3(X1.0 

2,100.(1 
300,0 

1,300,0 1 
600,0, 

I,0OO,0l 
350,01 


3.216,2 

1,061,0 

3,006,1 

«,  668.3 

343.4 

4,322,8 

128,1 

6,888,4 

176,1 

1.726,4 

131,2 

170,0 

171,8 

483,6 

108,3 

606,1 

3,610.6 

8,603,0 

1,637,8 

1,013,8 

476,1 

834,1 

888,6 

363,6 

664,6 

8,340,2 

368,0 

378,4 

267,8 

974,1 

164,0 

1.330,8 

606.2 

387,4 

6,816.1 

8.336,» 

164,7 

3,030,3 

510,0 

731,1 

387,5 

T.4t'8  3 

60,8 

811,3 

460,3 

396,1 

1,13»,6 

1,163,5 

570,8 

748,8 

748,2 

857,6 

836.8 

860,5 

846,4 

384,3 

■Ufl.3 

797,7 

964.6! 

848,5, 

335.B. 

36;i,6 

398,4 1 


15,1-S.O 

3.248,0 

12,7;H,0 

2.555,8 

9,7I9.C 

1.72-i.O 

19,891, i- 

3.694,9 

4,285,C 

7CI.C 

66,320,C 

31,664.1 

2.l<06,l 

893.9 

81,086.1 

6,400.2 

4.538,9 

I.OIXH 

7,734,4 

1.337,3 

1.04i»,IJ 

3>1.» 

1,935,U 

295.0 

1,01 10. 'J 

103.4 

3,933  1 

877,'* 

1,726.9 

541.7 

8,776.6 

513,8 

24,713,0 

3,389,0 

86,337,8 
8.7941 

1,079.4 

1.766.7 

10,903.8 

2.616.0 

3.462.3 

657.4 

18.06<,7 

4,333.8 

6,30.1.2 

748.6 

3,01 3,H 

327,4 

9.972,6 

l,6S3.a 

84.664.7 

8,997,4 

8,544,0 

371.0 

3,462,8 

460.4 

3,577,6 

438.9 

5,92U.5 

965,6 

8,372,9 

827,0 

9,005,5 

1,477,2 

8.093.1 

1.37.H.0 

l,>'«3,4 

178.0 

28,123,0 

5,5UU,U 

34,tU  1,0 

9.351.0 

1.330,4 

393,9 

33,9U3,4 

3.647,7 

9,619,0 

2,022,0 

5,718,0 

1,203  0 

3,118,0 

569.3 

38,377,5 

8,043,4 

1,343,2 

288,6 

3,918,0 

558,0 

3,315,1 

806.3 

2.834,8 

861,4 

37,564,5 

6,550.3 

7,823,9 

1,390.4' 

3.374  3 

18«,6 

8,678,1 

668.4 

7.104,4 

1,768,0 

5,491.8 

1.351, l| 

1.8796 

.186,71 

6,3353 

1.510.3 

2.347,0 

357.0' 

8,3*7.0 

1,036,0 

1.8 '2,U 

277,0 

2»,3»4  0 

5,535,7 

4.788,0' 

994.3 

<  3,94 1,8 

8,289.8 

3.708  1| 

802,5 

3.972,4' 

833.8 

3.90«,8 

576,8 

•740,0 

1,845.0 

1.097.6 

78«.(' 

3.259,7 

254.0 

8  663.8 

195.3 

3.366,8 

837,5 

669,1 

63.8 

330,0 

180,1 

320,6 

172.8 

1S6.1 

3.837,0 

8.089,9 

166.6 

654.7 

449,5 

539.4 

895,8 

222.4 

976, If 

2,174.7, 

489.91 

166.7 

314.11 

637  V 

279  a 

1,185,0' 

27o,6i 

402.11 

1,015.0 

3,9(14  C) 

16>.3 

2  6lK).0 
972.0 
626.0; 
26\4| 

1.348,41 
1j19.iI 
399,U 
303,1 
314.7) 

3  999,3 
897.3 
54^.2, 
619.9' 
728.8 
338,4 
149.1 
399.5i 
35H.0 

1.448,0 
18I.1IJ 

1.880.8 
832,8 
42i,3: 
343.31 
116.8 
339,6 


•19.780,0 
17.207,0 
14,6.H4.6 

8,971.0 
72  986.7 

4;o6l'  0 
88  0*3.5 
„2.507,^ 
2.^«17  5 

g,l5i.3 

h!485.2 

1  168.3 
a  120.0 

833  6 
8  770.9 
2.338,8 
8.011.0 

1 8  •96.0 

l79!4.a 
8,7*8.9 

ll'ii9«,f 
3.1^3.7 

18418.5 

8  sta.o 

2  .^50.0 
11:343.1 
«3.1l'.6 

1  681,0 
2' 500.5 
8.231,5 
6.154.2 
3.85".9 
1 0  203.5 
8,252.4 

i.fliao 

23  852  0 

4-i'll3.0 

1  295.0 

■if,  240.6 

12.097.0 

(5.fl.<8.0 

3,311.0 

■in  k81  6 

1.840  9 

8.442.0 

<.848.7 

2.83.V3 

3g.259  5 

H.9f0.5 

2.949  2 

4.S''8,» 

8356,6 

8,5t71 

2.148.3 

6,473.2 

2I588.0 

9  9'<3,0 
t  600.0 

30  191  5 
5.837,0 

14.180,1 
4,5117,4 
8,571.8 
3.176.8 


»l»,033.7  76.115,8  835,5718  1361144'   34,544.8  702.128.3 


New  Tork  City,  B^ton  and  Philadelphia  Banks.— Below 

we  f  arnish  a  anintn-iry  of  the  weekly  returns  of  the  Clearing- 
Hia-e  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  Q^are*  do  act  inolude  resalts  for  the  non 
member  banks. 


BANKS       Snrvim. 


$ 

134.31 5.0 
134.315  0 
134.315.0 
135,138,0 


68.587.3 
68.587.3 
68.587,3 

35.388.0 
35.388.0 
35.J88,0 


Loaiu. 

685, 195,2 
653.264.7 
642,16-,! 
635,572,8 


* 
1377665 
128S998 
129  ■'466 
1363144 


187.089.0  17,496.0  6.592.0 
isa.431.0  16.8M.0  8.498,1) 
189,466,0  17,021,0   6,579,0 


l-22,83\0 
12.3.630.0 
124.165,01 


'• 
53,385.8 
63,367.5 
53,794.6 
64,644,8 


14.117.2  87"  077,6 
14,466  6  8<s  18  ,6 
14.974.1  814,737,6 
15,498.4  774,094,9 


6  iSJO 
6.093  <i 
6.U96.0 


38.988.0 
37.147.0 
36,849.0 


96420.9 
95  3B8  8 
92  456,5 


H.  V.' 

Sept.  1 0 

'•     17.. 

"     34 
Oct      1.. 

Sept.  17. 

••    84.. 

Oct.     I.. 

I'alla.* 

Sept.  17. 

••      24. 

Oct.     1.. 

Reports  of  Non-tteinber  Banks.— The  following  is  tha 
statement  of  condition  of  the  non  member  baoki^  for  the 
(reek  eniling  Oct.  1,  based  on  averages  of  the  daily  results 
We  omit  tivo  ciphers  fOO)  tn  all  cases. 


BANHe. 
(OOs  omitted.) 


D«vf»4u. 

* 
732.902.1 
712.   67.6 
7l)0."63.:< 
703.   28,2 

195."11,l) 
194.777.0 
195,518,11 

133.:<38.0 
13<.957.  1 
l.<4  937  0 


5,93  .0  66,875,1 
5.938.11  66.738.7 
5.933  "     88  '08,3 


Haw  Vbk  Citt. 
4ator  Bb 

lolaiilal 

Calnmbla 

Bleventb  Ward., 
fonrteentb  street. 
Pranklln  National 

^anaevoort . 

Oamllton. 
aideALeath.Nat. 

Home.       

Sndson  Rirer 
lioant  Morns.  .. 

Hntaal 

(ftneteenth  Ward 


Btvarslde 

State 

rwelfth  Wanl. 
rwenly-thlrd  Wd 
Cnlon  sonare. 

TerkTlUe   

Astor  NacM  Bank.. 

BROOELrM. 

Bedford 

Broadway 

Brookljm 

BUhth  Ward 

Plrtb  ATenne...... 

PnltoD 

Kings  Conutj 

Mannfaot'ra'  Naf  I 

Mechanics 

Msoh's'  *  Tradr's' 
Naasan  National.. 

NaaonalOllY 

North  Hide 

Peoplr'a. 

QneenaCo.  (Ul.C. 
Scherroerhttm 
S«veut«t4iith  War- 
Spraitne  National.. 
rweotr-Bixth  W-d. 

Unioa...  

WaUabout 

OthibCitieh. 
1st  Nat.,  Jer.  Cltv. 
tIad.Co.  N«i  J.O. 
IdNaU,  Jer.  City.. 
M  Nat ,  Jer.  City  . 
lot  Nut..  Mobokeu. 
M  Nat..  Hai>oke.  . 
Bankof  HUt«nlBl. 
I't  Nat..Htalen  IsL 

Totals  Oct.  1.. .  '9,013,0  S.43SJ 
Totals  Sept.  24...  9,011.0  S,4}S^ 
Totals  'ept.  17...  0,013,0  S,4i}S,! 


6j  j63.Sij,}8s.7  f.SSjj  ; 

Oi.Ofl.rj  3,404.0  4.0J7.0  i 
t>l.S<iS.4^3.4'l.y^4.'4a-7  i 


Aaetlon  Sales. — Amoagooaar  seunru.iia  tut^  tuUowiu^,  no 
regularly  dealt  in  at  the  Board,  were  rHoaurlv  sold  at  ancf  lot' , 
By  Messrs.  Adrian  H.  Mailer  &  800  : 


Shan: 
20  Brooklyn  Life  Ina.  Co.. .112 
10  Brooklyn  City  Uafe  De- 
posit Co 180 

50  Coas.Umi  Co.  of  Balt.,M<l.  64 
'  0  Nassau  Nat.  Bk  uf  Bklyu.28 1 
18  New     Amsterdam     Uas 

Co.,  pref 65 

23  New     Amsterdam     Ods 

Co.,  com 26'4 

1  New  York  Law  Institute 

(all diieA  paid) $66 

20  Baldwin's    Bank,    Peon 

Van,  N.  Y 100 

112  Hncker-Jones-Jewell 

Milling  Co..  pref 37 

63  H  e  c!  k  e  r  -  Jones  -  Jewell 

Milling  Co..  oom 

108  E«ty  Hiislnry  Co 25 

SOCelluloldCo 7914 

25  American  S'lrety  Co.  ...160 
1  Clinton  Hall  assiiolat'n  $77 

12  U.  8.  Pire  Ins.  Co 118 

10  Ilainlltm  Bank  of  N.  Y.120 
63  Conxul.  Elevator  Oo.  of 

Uuluth,  Ist  pref 80 


Sharet. 
63  Conaol.  ElHvaUir  Co.   of 

Uulutli,  2d  pref 64 

120  CoDKiil     Elevator  Co.   of 

Diiliitli.  coin   10 

150  Ainerliiao  Union  Life  In- 

suranuH  Co $2,000  lot 

Bonds. 
$3,750  New  Ams  erilam  Gas 
Co.   Ist   Consol.    .°i8.  1  '4", 

J^^J  100-10.-  and  lot. 

$7     New     Amsterdam     Gas 

Co.,  pref  ,  scrip 61 

$12  5o  New  Ainnterdam  Gas 

Co  ,  com  .  scrip  25 

$3,000  Aliiiiin*rlB  &  ''Iiesap. 
Canal  <;ii  7^.  1909,  JiJ-..100'4 
SOb  ,  $1,000  Bldlnit  &  DrlT'ij  Oliib 
of    Broiiklyn,  2d    58,  .non- 

oiim.  inciimo $300 

$1 ,000  Newark  Someryille  <fe 
MtraitsT   RR.  .nt  6r,  192^. 

May.  I89li.  coupon  on 813e 

$15,000  Cenltlcates  for  1st 
5s  of  the  Block  Llglitlng  & 
PowerCo.  No.  1       30 


ganlitng  and  ^tnanjctal. 

Spencer  Trask  &   Co., 

BANKERS, 

XT  *  %9  PIN 8  STREBT,  ...         RBW  YORK. 

65  BtaU  artel,  Albany. 
IKVESTMSN'T   SECURITIES. 

OaoaaB  BABObar  Hoffkt.  AiiBKAHDaB  vi.  Whitb,  Jb 

Moffat   &   White, 

BANKERS, 

n«.l   MANAAi;  MTRBBT,  ...         NBW  TOBKe 

INVESTMENT     SECURITIES 
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Baukcrs'  ^aicttc. 


■i¥i»««»* 


BartSnrtMmari 
»vOfeuifca«a 


CkMM' 


r». 


Btf  Mrw.. 


_  J  Maar) 

MbifeauAi 

laaki  *  CI»T«Ua4,pr*f. 

•Svair 


MMttrm  rMMf .  pr*r 
OM  OalMr  (qw )  .. 

ato«s  CM*  APMtO*.  pi> .   

StMllbrMc**  nitaflaldiqiwr.). 

Mr«*(  li«llw*ra- 
CiMteBMlM  Rr    >       


iOMrX 

WMiMr.acXDu 


nr*  •■■■raae*. 

MMlkBIVM. 


BoarkoaSloek  Tarda  (qaM.>....      <■« 
Olaar'  lM»pfc— a  wnoallilr) . . .      1 
CtaatuaU  Oaa  (qaar  I a>t 


Not.  S4 


Oct.  16 


Tb*  following  were  the  rates  of  domestio  exohaage  oa 
(Tew  York  at  the  under-mentioned  oitlee  to-day:  Sarannah, 
buying  1'  16  diacxtunt,  selling  7nc.  per  |1,000  preminm:  Charles- 
ton buying  >|  di«coiiat.  KollinK  par;  New  Orleans,  bank,  60o. 
premiam,  commercial,  |l  33  discount:  Chicago.  U(i30c. 
per  11,000  disooont;  St.  Louis,  •iHo.  per  $1,000  discount 

Cnit«4  States  Bonds.— Sales  of  Uorernment  bands  at  tha 
Board  include  |li>,000  48  T«g.  19.25,  at  126':;  |6.500  4s  rev., 
ltM)7,  at  nOK  to  110<i,'  :  $7,000  4s coup.,  1007,  at  111  ;  $9  000  Ss 
oonp.  at  113^  to  112>,;  :  $1,000  5s  reg.  at  112^':  $2.V>0  :<s  reg. 
at  104W  to  104^^ ;  $1,118,600  8s  coup,  at  lOJi^  to  103  ,•  *°(i 
$5,280  ditto  (smaU  bonds)  at  104V  to  105>  2'. 

The  following  are  the  dally  closing  quotations  :  for  yearly 
range  ses  mventh  pcuje  fo'lowing, 

OM. 

7. 


Sapt.  1 8  to  Sept.  31 
3  toOet.  10 
3  U>  Oct.     A 

Oet.     etoOet.    li 


Oet.     10  Oet    4   to  Oct.    9 


,mo7.... 


.reg. 
..reg. 


«■,  1907 ooap. 


(B.  B.I  ( 


.  (qnar.i . 


IMprvf.  (qiur).... 

"  aatTpret  (aoar.)... 

Mia'  B  KlMs.  tUaa ,  M  T.iqoar.) 

M.T.AN  J.Ttispkoaaiqaart.. 

'  irS  Uadarsr'Bd  Oabia  (qr.> 

I W  MaklaOar  L.  eoai.(qr.) 


!■• 


Oct. 
)ot. 
-Jet 
0«L 


?>}   NO, 


1H< 
!>• 
1<1 
!>• 


1  SApt.  2.*^  to  S«pt  SO 

ft  »>et.      1  to  Oct.      » 

l,8«pU3l  to  .S«pL30 

IS  Oct.    8    to    Uot.  Ig 


...reg. 
..ooap. 
....reg. 
..ooap. 


,  Ealitw  prmt.  (qnar ) 3 


Hot. 
Uot. 
Dot. 
Oot. 

o«t 


1*  

lOOot 
3^  — 
31'Oet.    le  toOeU 


.    to 

■   to  

3  to  Oct. 
to 


U.  103S 

u,  loss, 

5*,1904 
S«,  1004. 
ea,oar'oy,'99...reg. 

3k,  1918 r«K. 

3«,  1918  coup 

3t.  1918,  (inall.rrK 
tin,  I9t8, small.. o'p. 
4a,(Oher.>1809.r«g. 


/alarMt 

Oct. 

OU. 

Oet. 

OeL 

OeL 

Ptrtodf. 

1. 

3 

4. 

A. 

6 

a.-Hoii. 

•  98'! 

*  984 

*  08>t 

•  9-H 

■  98% 

.-Jan 

•II014 

•llOU 

IIOIV 

llOVi 

1101, 

E.-Jaa 

'jtlO^ 

■lt0<i 

•110«| 

111 

•I10\ 

.-Fob. 

•isev 

126-'« 

•12«^ 

•12«\ 

•128% 

!.-Fob 

•120'^ 

'126^ 

'126% 

•12i.\ 

•liO\ 

.-Fob 

•I12>4 

■112>4 

-112>« 

iri^a 

•irji* 

.-Fob. 

•112>4 

-ua^ 

•112>« 

•ll'.'i. 

•11  i« 

.   A   J 

•102  >« 

•102'4 

•102  Hi 

•102>t 

-102 1« 

-Fob. 

•10  -v 

•1<I4:^> 

104H 

•  0414 

,  .-Keb. 

ioa>« 

H.-k's 

lO.^^ 

10^^ 

icm, 

-Feb. 

•104^. 

104  >4 

•1041a 

•IO»ll 

.-Fob 

104\ 

105 

104% 

105 

tfarota. 

•101 

•101 

•101 

•101 

•101 

WAI.LI)TKBKT.  FRIIlAy.  Of  r.  T.  IM9H.-3  P.M. 

Tke  Moaey  JIarket  and  Fiaanrial  Sltnation.— While  pro 
ffsslcwisl  tradfrs  bare  been  again  prominent  at  the  .stock 
Excbaage  and  hare  succeeded  in  effecting  wide  tlactaations 
1b  sereral  stecnlatire  iasaes,  there  has  been  a  broadening  of 
the  security  markets  and  an  Increase  of  legitimate  bnsiBess 
this  week  in  Wsll  Street.  Eridence  of  this  is  seen  In  a  more 
actire  and  firmer  market  for  railway  bonds  than  has  existed 
for  sereral  weeks  past,  in  an  adrance  in  Gtovemment  3s  to 
(be  lilghset  quotations  recorded  for  them,  and  in  a  moderate 
Ibcw—s  in  commission  hotue  buying  of  standard  sharts. 
Tbe  ontalde  public  la  evidently  sgaln  taking  an  interest 
in  railway  secaritiee,  stimnlat«d  by  the  excellent  traffic 
marts  recently  made,  by  the  prospBOt  of  a  Urge  increase 
WMD  the  grain  movemf^nt  beoomes  mora  general  and  by  the 
«Miw  money  market.  Perhaps  the  strongest  influence,  bow- 
•rer,  in  bringing  about  a  change  of  sentiment  in  financial 
circJes  is  the  more  promising  political  outlook  and  the  hope 
of  farorable  legislsition  affecting  our  financial  system  during 
the  coming  session  of  Coogress. 

An  investment  demand  for  long  sterling  bills  is  a  new 
feature  of  the  foreign  exchange  market,  the  natural  tendency 
at  which  will  be  n>  reatrict  gold  imports  for  a  time.  The 
mooey  market  has  baeo  ■teadily  growing  easier  during  the 
w«ek  sad  ntes  areoorrenondingly  lower. 

Tbe  opsa  market  rates  (or  call  loans  on  the  Stock  Exchange 
duing  tbe  week  on  stock  and  bond  collaterals  have  ranged 
fRMS  X^XoijfK oaoX.  Tthivf't  rates  on  call  were  .'  to  3i^ 
far otot.    PriOM  oouunarclal  paper  quoted  3^'  to  4  \^  per  cent. 

Tba  Bank  of  Knglaiid  weekly  statemant  on  Thursday 
riwwad  a  dstTS—e  la  Dnllioa  of  £1 ,480,03$.  and  the  percentage 
«(  rsMrra  to  UabtUtias  waa  44'SO,  against  47-58  last  week;  the 
dlwwniit  rate  remains  unchanged  at  8  percent.  The  Bank 
of  rnaoa  abowa  a  ducrsaas  of  0.473,000  franoa  In  gold  and 
5,4$9.000  tnacs  in  silver. 

Tba  N«w  York  City  Clearing-Hottse  banks  in  their  state- 
of  Oct.  1  showed  an  inoreaae  in  the  reaerre  held  of 


'  99 
110% 
1.0% 
laB'e 

126''o 

nan 
ll2>a 
102  >• 
l<>4^ 

10s  •■ 

105  >• 

ma 

'This  Is  the  jrtoo  bid  ot  ta«  lO'irainx  boanl ;  ao  **u  waa  made. 

8t«t«  and  Railroad  Bonds.— Sales  of  SUte  bonds  at  the 
Board  are  limited  to  $6'^..')00  Virginia  fund,  debt  2-Ss  of  1091 
I  and  $4,000  Trnnessee  settlement  3a  at  93'-.^. 

Taere  has  been  a  bett«r  market  for  railway  bonds  than  we 
'  reported  last  week.  At  the  Exchange  the  volnme  of  bnsinesa 
\  increasfd  to  an  average  of  about  $3,'i50.i'00  par  valneppr  day, 
aod  tbe  market  w*s  generally  finn,  with  a  notable  a'lvanoa 
in  some  itsaes.  Wisconsin  Central  trust  rece  pts  lead  the 
list  in  this  respect,  closing  to  day  at  .^ll,  a  gain  of  nearly  7 
points  from  Monday'^  opening  price.  Atchison  adjust* 
ment  4?,  in  sympathy  with  the  preferred  shares,  were  aoiire 
at  an  advance  of  about  3  points.  Texas  &  Pacific  2ds  were 
also  in  reqnest  and  show  a  similar  gain.  Uoioa  Pacific  4s, 
Southern  Railway  5s,  Missouri  Kansas  &  Texas  Ists  and 
Erie  prior  48  are  among  the  issues  which  advance!  a  point  or 
less.  The  active  list  includes  also  Northern  Pacific.  Reading, 
San  Antonio  &  Aransas  Pass  and  Union  PAcitic  Denver  S 
Oulf  bonds. 

Stock  and  Bond  Sales.— The  follpwing  shows  the  volume 
of  business  in  stocks  and  tx>ad8  on  the  New  York  Stocs 
Bxtshange  for  the  past  week  and  since  January  1. 

Bal—  ^  wik  mMng  Ctl.  7-^    . Jan.  1  to  Oet.  7 

N.r.atockKsek.         1898.              1897.                 1898.  1897 

OoTomniODtboadi     SI,1S«.8SS          (ItT.SOO       •ie.777,S80  tS.nsi.SO* 

But*  bODdl. S'.BOO                   4,400              l,STT.tOO  l,S0D,700 

Ra.amlie.bOBd*.      IS.SS'I.SOO           8,«T8,000         AI4,ISa.OlO  407,l»<i,aiO 

TotaL S11.047.9«0        (V.IOO.SOO      S«Sa,«74.440  •4I7,<S7,81» 

BtOOk»-No.  •harw        t, 1 73.428           I,8.t9.n6i            81,1S4.1><C  8H,47l,3lt 

Par  Tala»....Sl«S.7«9,lOU   S188,^l4,»u0  •7.807.7I9,RS3  $3, 5 8 4. 703,800 

Baakihan*,parT>l.          SI.OSO              fa,800             S|S8,010  MSa.SlO 

We  add  tne  tollowmi;  record  or  tbe  transactions  for  each 
day  of  the  week. 

Wetktnding     ■ SlotkM  —    Kaaromii,*c. 

Oet.  7,  1894.     Shares.      Par  •«(««. 

SMnrdar lH.H.tSO      S1»,SSS,S«0 

--       -  -~ SeBS6.4S0 

39.003,100 
SS,  185,700 
SS.tSS.SOO 

ss,»a7,8^o 


Monday 483,807 

TllWClsr 448,001 

WodJOaadar 40S,SB8 

Tiiandar- ssi.sis 

mdar* S7S.SS1 


SonJt. 

•  1,178,1100 
1,830,000 
i,BSS,000 
11,180.000 

>,8ie.ooo 

S.nOt.SOO 


atai* 
Btmdt. 


•SOO 

8,000 

04.000 


U.  a 
Saiuii 

•7«,noo 

08,800 

»e6,ooo 
ui.sse 
ias,»a» 

617,S4e 


'Anal S,t71,tll8    SI8>.7e8,100    StS.HM.BOll     SOO.SOO  •1,154,88* 

The  sales  on  the  Boston  and  Philadelphia  Exchangee  for 
the  week  ending  Oct.  7,  i893,  have  been  as  follows  : 


& 418,000  and  a  aurpliu  over  tha  required  reserve  of  $15,- 
.IN.  BKalnal  $8.«U  87.t  the  previous  week. 


t*9«. 
OtL  1. 


OUtrm' 


ftffm 


1997 

oa.  8 


1896 
Oet,  3 


S9.0i7.~00       ^         S9.033.700    60,633.700 

7«.tl5.30u       '   74.391,300    73,015.600 

035,572  800  I>wl«.589,5OO|571.9>3.4'X)i«58.18C.0<IO 

15.49S.40O  loo .  524,400  15,790.400  IO.OSO.400 
,7<  2.l3-,200  IDO  1,374,900  619.353.1100  454.733.100 
136,314.400  lDa.e,667,S00    Ot.se.VlOO    ^5,)«01.100 

»«,M4.800,Ilie.    750,90U{   78,Ot3,000!  74.406,800 

ll9«,«M,90oilaa.7.4I8,000|170.S8S,70oll80  900  300 
!l.a,U8,060  IBO.    943,7351154. 838.300113,683,875 

9mnlw*rramrwf    1?'.337.150  la<i.7/)74.275i    l!*,550,400i    16.9M.03» 

Portlga  Bxellsage.— Tbe  market  for  foreign  exchange 
baa  beea  atcsidy  and  only  moderately  active. 

To-day's  aotnal  rates  of  exchange  were  aa  follows :  Bank- 
m*  slxtT  days'  staling.  4  8t\04  M:  daataad,  4  84^  M\\ 
•abtea.  4  M^«4  84i>^:  prime  oouuaaavtol,  sixty  days,  4  »<i  ^  « 
4  81U:  dociuaeatary  oomaarotal.  sixty  dara,  4  9liM<n  »il, : 
gtan  for  parBMat,4  81#4  81^:  oottoa  for  payment.  4  r'O;^ 
«4  80^:  oottoBforaooeplMea,  4  8l^04  81>i, 

Post^  rat«s  of  leadintr  baskm  follow: 


LUttd 
tharet. 
Satanter...  7.S0S 
Moaday.... 11.843 
Tnwdar....«'.37S 
W«iDa*d*T.I7.SS8 
Tliaradar...'>l.04v 

rtidar 8.800 


-BotUm.- 
CniUted 
eKam. 

8,779 

W.I  80 
I4.34I 
SA.SfS 
1S,S88 

B,800 


.  PkUadelphi^. 


Bond 
taiet, 
•01,000 

SO.SOO 
I  l*,S7B 

S«,OSO 
147,500 
1 08,000 


Listed 

shares. 

«.l«t 

7,sai 

1II.SI8 

9,008 

10,917 

17.748 


CTnlisted 
tharfjt. 

4,0S< 

4,8U4 
S,SM 
S.89S 
9.94S 


Bond 
sales. 
•81.70* 
SS,8I6. 

iss.ess 

10H,700 
8 1, SO* 
ISU.OOO 


OW.  7. 


Frlme  baakan'  atarUac  MUa  oa  Loadea. 
titmt  eoiiiiawulai 


ik««« 
(Maluaarkal  b'kars 


4  S8>*  4  65 

4  8ma4  Sll* 
4  M>H»*  »IH  ...    . 

•  «a»,.*S9t%  5  22 iiSB  11.1,. 
39^*39I4.«  ;     40*4'ii,. 
>4«.,— 4»4  I    84T>»94U,. 


Total....  100.898        79.V77  585.393  05,198        32,784  t8S.eS6 

Railroad  and  Mlseellaneoas  Stocks.— The  stock  market 
has  been  fairly  active,  transactions  at  the  Exchange  averaging 
nearly  420,000  shares  per  day.  Some  of  the  industrial  stocks 
conttnned  to  flnctnate  violently  daring  the  early  part  of  the 
week,  but  the  whole  market  Hettl>?(I  iotoa  inoretiormal  condi 
tion  on  Wedneeday.  The  railway  list  was  generally  firm  an«l 
qnotattons  advanced  between  1  and  2  points  in  many  cases. 
The  grangers  were  notably  strong  on  St.  Paul's  excellent 
traflllo  report  for  the  fourth  week  in  rsepteaibi>r  and  for  the 
entire  month.  Tbnrsiiay's  market  was  somewhat  iiregnlar. 
A  feature  of  yesterday  and  today  was  liberal  8«?llinK  of 
Northern  Pacific  common  which  resulted  in  a  decline  of  'i'^i 
points  on  rumors  of  new  complications.  Tne  loc.il  trac- 
tion stocks  were  moat  erratic  of  the  railroad  list.  Brooklyn 
Rapid  Transit  advanced  over  5  points  and  Metropolitan  Street 
Railway  S^  points,  while  Manhattan  Elevated  flactnated 
over  a  range  of  ^  'i  points  and  closer  with  a  small  net  loss. 

Speculative  mantpulstion  of  the  industrials  carried  Ameri- 
can Tobacco  down  to  118,  a  decline  of  12!^  points  from  our 
last  qno  ation  and  of  over  40  points  within  two  weeks,  from 
whicb  some  recovery  has  been  made.  Within  the  week 
American  ^ugar  R4>fining  has  covered  a  range  of  Bi^  points, 
Cousolidated  Gas  12  points.  New  York  Air  Brake  15^  points, 
Hawaiian  Sugar  6  po<nts,  American  Cotton  Oil  and  tJnitea 
States  Rubber  nearly  4  points  each. 


Oct.  »,  1898.] 
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STOCCS—BiaeSST  i.lfD  IjOWBST  81LB   PBI0B3. 


l€itur<iay,    Monday,      Tuesday,    Wednesday  Thursday,     Friday, 

-  -  -       ■         ~  _..  „.-  „.™  Q^^        pJT 


Oct.  1. 


Oct.  3. 


180 

•11 

ID 

•85 

85« 

im< 

12^ 

i\H 

8<Wi 

40M 

«1H 

"68       «»X 
•«  7 

■103      108 


•80        33 

• 78)4 

•80      ... 
■89       8AH 
isaw   58>« 


»1        91 

•16» 
•170 


11SM114 
ss;;    S8i4 

• 108 

14        "« 
•TOft    73 
40N    4a<( 
•87        88»« 

•8  9 

•«}        83 
109M  lUO)* 
154X1S4<« 
189      IM% 
•178 

9»M  10  I'M 
77X    79M 
•157H  180 
•83       9 
S3       38 
8»X    8»M 


91 

8IM 
198 
170 
113M 


9IK 
»4« 
83 


lUJt 
S8M 

loe 

14H 
78 

4u)4 

33 

10614 
193H 
U9H 


9l)it  lOOM 
78H    80 
•Ift^H  180 

8:<«    SiH 
89t4    sati 


14 

•70« 
4')S 
•97 

•89 

10.1H 

I19SH 


17        17H 

49M    40,t 

169      ... 


•lex 

•5 


1108 
•149 


1«« 

84 
108 
181 


98H 
•14H 


SIM 
18 


18)i 
S4M 

•17 

130 

•80 

•10 

•SO 


18)4 

as 

18 

so 

69 
14 
87 


•13)»     19 

isaH  133)< 

ISO        80 


110)4  111)4 
•98      too 


•» 

•88 

••H 
•18 

•3 
•18 
•89 

•8 

18 

78 


9)4 
84 

8M 
89 

5 
10 
88 
10 
18 
7SX 


•198)4  198 
'48        59 
54        94)4 
90M    9JH 
1S7      198 
•9  9)4 

•«       1 
•106      to* 
•86        88 
•88)4    90 
•88        68 

•6 

ill  11 
88  89 
3>X  8* 
•87  3W 
•176      .... 

•89        80 
•81        87 


•60 


180      

•II        13 
I31H    34J( 
13)4     13)4 
31H    33<4 

41)4    4>M 

SJ 

«9 

7 

10!) 


31)4 


•6 
•103 


68        64)4 
•30        83 

73), 

•60      

•84)4    8S»4 

93        98 


Gel.  4. 


•180     330 
•11        13 
•39        S«)4 
13'i     13^ 
33        S3 
41)4    4IH 


e94(    69)4 
6)4       8 
•103      108 


6SM  68 
•SO  83 
•67«    78)4 

•80      

89M    89^ 
63        93 


91)4 

89 

81W 
183 
171 
H4)4 

93)4 

V4>4 
•70X 
•10 
•87 

8« 
•<9 
106M 
194 
139)4 
l'.77 
101 
79« 
•197 
•8)4 
•88)4 
40)4 


9IM 

85 

33 


17        17h 

49K    49M 

•169 


leii 

"5 

I'ooii 

149 
•18»4 
64 
•U 


ISN 

84 

106)4 

191 
14 
9«H 
19). 


ilSti 

•34)4 
•17 
•30)4 
•60 


119», 
53H 

106 
14M 
73 

4m 

88)4 
8H 

S3 
108 
ISl 
131 
177 
108)4 

80)4 
160 
9 

34)4 

40J4 


17)4     17)4 

4»M    90)4 

'169      ... 


il8 
9X 

I 

191 
•13)4 
94)4 
'14 


'180 
•11 
•35 

13)4 

S3 

41« 
•31 

88)4 
9M 
'lOS 


13 
S« 
13)4 
34)4 
43 
S3 
68)4 
9T4 
108 


65 
•30 
•70 
•80 
•S5« 

5J 


88J4 

33 

73)4 


63)4 


91)4 

33 

83 
153 
•171 
114)4 

94 
1106 

U)4 
•70M 
•40 
•87 

•8 

•39 

107X 

•194 

130)4 


9IX 
25!4 
33 


94 
106 

19 

73 

43 

3^)4 
9 

S3 
108 


131H 


lOlH 
•79 
'197)4 

•8)4 
•33)4 

40 


103H 
80)4 

180 
U 
34)4 
40)4 


17 
47H 
•169 


17H 
9014 


16 

6H         9)4 
34        '\1 


106)4 

191 
14)4 
94J4 
1« 


18)4 

85)4 

IH 

33  S3 

69        '60 


•11)4  19 
184m  135 
•30      


110)4 
•93 

•9 
•81 

•9)4 
118 

•8 
•18 
•89 

•8 

13 

193)4 
•46 

98K 

90 
196)4 

•9 

'109 

•93 

•88 

•57X 
•8 

•lOH 
81)4 
SIX 

•87 
•179 


I19X 116 
•13  14 
•65  75 
•81        86 


111 

100 

81 

6X 
18 
4 
19 
89 
10 
I9X 
70)4 
194 
55 
94T4 
91 
197X 
5X 
1 
108 
38 
91 
60 

"ll" 
SIX 
81 
39 


13H 

S5X 

18X 

31 

65 


•I  IX     19 
ISSm  189X 
•80      ....„ 


1»X 
86 
t9X 
90<2 

7«X 


'190      193 

15X  I9X 

•60  66 

•1<X  I9X 

9au  SI 

4')'i|  4lt( 

75X  7«H 

•96  98 

76  76 


111 

IIIX 

•98 

100 

•9 

•X 

•88 

84 

•9), 

•H 

•3i< 

iJX 

•18 

16 

•«* 

88 

•8 

10 

•IS 

17 

70 

70 

I19tx  194X 

•45 

69 

94H 

55X 

9<X 

93X 

197 

15SX 

•9 

9X 

•H 

1 

tllO 

111 

•81 

36 

•8?X 

90 

•97 

99 

•8 

11 

li 

S<X 

33 

83 

83  X 

•87 

89 

1175 

179 

lioox 

1191 

•18X 
5IX 

•14X 
•3X 
•6X 
18K 
89H 

•17x 
38 

•60 


6 
84 

16 
f* 

tSH 

39H 
l»X 
83 
64 


•IIX 
184X 
•80 
««« 


19 

tssx 


4411 


119X116X 
•13        18S4 
•60        75 
•81        80 


UIX 
•93 

•9 

•83 

6 

17 

•8 
•18 
•89 

•8 

698 
I193X 
•45 

S4«4 
»3H 
198 
•9 

■H 

•107 

ai 

•89 
'97X 

•8 

lOM 

33 

!!'* 

'87 
•178 

iV8H 

•13 
•60 
•81 


lllX 
100 

9h 
84 
6 
17T4 

IS 
88 

10 

1S»4 

«»M 

i*ax 

65 

S9X 

9 IX 

163X 

V* 
110 
86  X 
90 
60 


11 
83X 


Ozt.  6. 


180 

•IIX 

•39 

13« 

33« 

41 

Si 

69 

•5H 
103 


18X 

36 

18X 

34 

41 

33 

69X 

ex 

108 


'iU 

7»X 
•80 
•85 

63 


67X 
33 

7ax 

86)4 
93 


9IX 
•35 

31N 
153 
•171 
114)4 

94 
106 

U 
•70K 
•40 
•37 

18 
•39 
107X 
191X 
ISOX 


9IX 

36 

33 


119H 

99M 
106 

MM 

73 

43 

asx 

8 

83 

108 

1S1X 

131X 


10. M  loax 

79 

79 

197 

Idt 

8*4 

«x 

•33X 

84 

•49 

4UX 

16 
44 

'169 


17 


•.i« 

'106« 

I 

•Vsx 
95 

•14 

•4X 

•6X 
•18X 
•35 
•17X 

33 

64 


414 

84 

108X 

I  SOX 

I4H 

9)X 


H 

13H 
89X 
18X 
fSX 
61 


•IIX 

189 

•80 


19 
189 


116 
14 
79 
84 


111 
•93 

♦9 
•33 

•9X 

17 

•8 
•IS 
•89 

•3 
•19X 

70X 
193X 
•49 

HH 
»*«t 

168 
•9 

•X 
IIO«X 
•36 
•89 

9I>>4 
•10 
•10)4 

83 

S3H 
•87 
178 

i'lix 

•18 

•60 
•81 


in 
100 

9X 
84 

9X 
17X 

19 
33 
10 

71 
194 

99 

99)4 

9IX 

169X 

9X 

'oe« 

90 
99X 


'189 

19X 
•60 
•tSX 
ISO 

41 

79M 
•99 
•79 


193 
19X 
66 

tsx 

90 

43X 

76X 

97 

77 


llX 
S3X 
83 
89 


llSx 
14 
75 
34X 


1134 

•189 

•1*X 

•65 

•18 

•50 
40X 
75X 

•94 

•79 


114 

193 
15H 
66 
19X 
9054 
41X 
76 
96 
77 


185 

•nx 

•34)4 

13»4 

32X 

40X 

•31 

68X 

9M 

•103 


230 

lax 

34H 

13X 

33X 

40X 

32 

68X 

lOS 


STOCKS. 
N.  Y.  STOCK  EXOH. 


65        BBm 
•SO        38 
•»7X     75 
•80      

84X    SlH 

itax  .S3h 


91 
84)i 
31X 
il55 
•171 
114 
94X 
•109 
13U 
•70g 
•40 
•87 
•8 
•80 
106X 
I194X 
130 
179X 
101X 
79 
•197 
•8X 
•38X 
•40 


91 
84)4 

3I?t 
157 


lUt, 
95h 

10«X 
141, 
73 

*V* 

38x 
9 

S3 
107X 
U4X 
HOx 
1791. 
lOi^ 

79 
160 

.*>• 
SI 

40), 


16X     \«H 

49        47 

'169      


3X 
•17 
,10 -X 

"tsx 
55 
•14 

18X 

•3IX 
•17)4 
•33 
•60 


3H 
84 

106H 
148 

13X 

65 

le 

8X 

H 

11H 
35X 
l«H 
83X 
69 


•lIX     16 
184.4  1S4S 
•JO      


llOx 
•93 
9 

88 

•9X 

18 

•8 
•13 
•39 

•8 

•18X 

•70 

•14BX 

•18 

84X 

9314 
163^ 

•4M 
•X 
•106 
i«6 
•89 
•99X 
•10 
•10 

381 

83  . 

S7X 
•176 


iisx  iiax 

•19        14 

•61        75 

•SI        85 

•890  


lliiH 
too 

9 
83 

.?« 
4 

19 

33 

10 

17 

71 
191 

94 

94X 

93H 
197 
5X 
1 
lOS 

36  X 

90 

60 


II 

3314 
83X 
37>, 


•188      IKl 
19         L5X 


•68 

•18 

90 


66 

15X 
90  X 
39X  4<IX 
79X  75*4 
•99  97 
•75        77X 


Railroad  Stocks. 

Albany  Sl  SusqaehaniuL. 
nn  Arbor 

Do  pref. 

Atch.  Topeka  &  Santa  Fe. 

Do  pref 

Balt.*0.,tr.r<'0.2cl  Ina.pd 
11 1  new,  wbea  issued 

Do  pref.,  when  issued. 
Rait.  &  O.  South*.,  pref.. 
Bust.  &  N.  Y.  Air  L..  pref. 
Ilrooltlyn  Elevat^  tr.  rec. . 
Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  &  PittaburK. 

Do  pref. 

Burl.  Cedar  Rapids  A  No.. 

C Canadian  Paclflo 
''anada  Southern 

Capital  Traction 

Central  of  New  Jeraey. . . . 

Central  Paolfle. 

Cheeape&ke  A  Ohio 

Chlca^oA  Alton 

Do  pref. 

Chicago  Burt.  &  Qulncy. . . 
Chicago  Sl  Baat.  lUUiols. . . 

Do  pref. 

Chicago  Qreat  Weitero  . . 

Do     4p.o.debeatare4. 

Do     6p.cpref.  ••  A'*.. 

Do  4p.o.pref. "  B".. 
Chic  Indlansp.  A  LootsT. 

Do  pref. 

Chicago  HUw.  ft  St.  Paul. . 

Do  pref. 

Chicago  &  North  Waatem. 

Do  pref. 

Chicago  Rook  lal.  k  Psc.. 
Chic.  St.  P.  Minn.  *  Om. . . 

Do  pref. 

Chic.  Terminal  Tranafer. . 

Do  pref. 

Cler.  CIn.  Ohio.  A  St.  L. . . . 

Do  pr»f 

Cler.  Lorain  h  Wheeling.. 

Do  pref 

Cleveland  k  PIttab.,  guar. 
Colorado  Mid.,  TOU  tr.  ctfs 

Do  tref.  rot.  tr.  ctft. 
Col.  Uocklng  Val.  A  Tol.. . 

Do  pref. 

Delaware^  Hudson 
el.  Lack,  k  WeMem. . . 
Denver  k  Bio  Grande.  . . . 
Do                         pref. 
Dee  Molnea  k  It.  Dodge. . 

DnI   So.  tinore  A  Atl 

Do  pref 

Erie. 
Do                   Ist  pref 
Do                    3d  pref. 
BransT.  k  Terre  Haute  . . 
Do                         pr.if 

Flint  k  Pare  Marquett*.. 
Do  pref. 

Fuw.k  Den.O.,st«npad. 
Kt  Worth  *  Rto  Qraada. . 

Great  Noithem,  pref.... 
reen  Bay  k  Western . . . 
Do  debt  certfs.  "  A  ". 
Do    debt  certfs.  "B". 

IlUnola  Central 
Do     leased  line,  4  p.  o. 

lowaCeatraL 

Do  pref. 

Iz^aaawhaA  MIohlgan... 

IVin.  atj  PItti.  AOalf.. 

Keokuk  k  Dee  Molnea. .... 

Do  pref. 

Keokuk  k  Western. 

Kingston  A  Pembroke.... 

Lake  BlrteA  Western.... 
Do  prat. 

I.Ake  8b.  A  Mich.  SoQth . . . 

Long  Island. 

LK>uisTille*  NaahTllle.... 
YfanbatUu  ■leT.,oon<ol . 

1'l.etropolllan  Street 

MezioanOaotnl. 

Mexican  Nat'l  .tr.  raota... 

Michigan  Oaatral 

Minneapolli  k  St.  Ix>uls. . . 

Do  1st  pref. 

Do  3d  pref. 
Minn.  St.  P.  *  g.  8.  Mane. 
Mo.  Kansas  k  Texae 

Do  pref. 

Missouri  PMiae 

MoblleA  Ohio 

M.irrUA  OMaz 

^ash.  CkU.  *  St.  Loula.. 
11  r.  Central  A  Hndson 
H.  r.  Cnioago  k  St.  LooU. 

Do  tst  pref. 

Do  8d  pref. 

New  7orKA  Harlem 

N  r.  Laok.AWeetam.... 
.H.  r.  New  HaTea  A  Hart. 
N.  r.  Ontario  %  Western. . 

Norfolk  A  S'luthera.  

Norfolk  A  Weatarn 

Do  pref. 

Nor.  Pao.  Rr..  rot.  tr.  ctfs. 

Do  pref. 

Or.Ba.AN.Co.Tot.tr.ofs 
1)1  uref..  »ot.  tr.  ctfs 


aalei 

of  the 

Week. 

Share* 


44 

3,079 
96,985 

4,689 

300 

1,431 

1,500 


9<l 
1,310 


1,7j»(; 

1,93^ 

6,959 

I7i 


54.70; 

1,600 

855 

88  74(' 

"»'{h 


ail 

84",3().< 

X34 

3,797 

817 

44,73. 

a,38; 


814 

40 

a,S5o 

9.19} 
8.703 


IH3 

a,9t 


'I 

4.7W 


S90 

1,850 


1,13 

soo 


a,08s 
10 

8 


300 
180 

too 

1,889 


700 

9,531 

41 

li'iVs 

108,191 
47,196 


too 

560 

60 

110 


19- 

a.oos 

7,737 

a  to 
to 

9,lu6 


3) 

als'o's 


l.«5 
109  8  15 
39,01'' 


Range  for  year  1898. 
On  batiM  of  loo-sKre  lot* 


LoweBt.        Highe*t. 


68 

169 

78 


1183  Jan     4 
11    Apr  81 

34  Jan  4 
lOXApr  31 
33T4Mar  13 

il3MJan  35 

33    Oct      6 

68XOct      6 

9)jjan  lU 

1105  Mar     9 

a4XSep  3H 

36    Mar  13 

85    Mar  12 

Max    6 

Mar  10 

Apr  31 

44XMar  12 

6i   Jan     4 

SexMar  36 

11      Apr  38 

17XMar  26 

1150  Mar  14 

1168  .Mar  24 

85XM«r  'irt 

49  Apr  19 
toa    Jan     7 

9XPeb  34 

7I)2j'ly  15 

as    Mv  15 

80    Apr  31 

7    Feb  84 

33     Apr  16 

SSXApr  31 

140    Apr  36 

ItSXMar  12 

168    Jan     H 

50  Mar  86 
69    Mar  18 

1148  Jan     9 

4)4Jan    8 

SaXJan     S 

35  Ma.-  '.2 
77XMar  9 
IDjMarao 
44     Oct     6 

170    J'ne    7 

SXJ'na  33 

14    J'ne  33 

RXOct     7 

IT    Jan     T 

108    J'ly   16 

l44XApr  31 

10  Apr  36 
40     Apr  31 

814Apr  31 
S)4Aug  6 
5    Apr    4 

11  Apr  31 
aoXApr  32 

isS-     "~ 


6 
15 

3 
15 
SO 

3 


Apr  33 
88 'May    9 
40    Jan  18 
10    Mar  13 
86    Aug    6 
81    Tab     8 
10    May  19 
♦138  Jly     ) 
ISO     Jan     7 
40XJ'ne  as 
SXJ'ly     V 
96    Apr  81 
194     Feb  18 
7XHar  18 
86    Apr  38 
Feb     3 
Apr  36 
Jan  37 
May  13 
J'ne    3 
Mar  19 
laxMar  14 
66    Mar  14 
170MJan     4 
40    Jan  80 
44    Apr  31 
90    Oct      3 
laOXMar  3« 
4XJ-nal5 
1    Fab  10 
•9XMar  13 
84    Mar  1 1 
84    May  14 
46    Mar  3H 
exMar  1 1 
10    Apr  13 
38)4  Mar  1'^ 
38    Mar  13 
84l(Apr  19 
itOTXJan   4 
60    J'na    1 
109    Mar  36 
11)4Mar  14 
73    Feb  19 
38     .\tar  35 
1330  Jan     5 
1130  Apr  20 
l178XJan    7 
ISXApr  35 
65    Jan  28 
tlXApr  31 
43XMar  12 
19     Feb  34 
56XMar  13 
S9XJan     7 
7ial65XMar89 


Range  for  pre«i- 
OUM  year  ri.897). 


Lomesl.  HighetU 


170  Feb 
9    Jan. 

33XApr 
9XApr 

17  Apr 
9    J'ly 


8  J'nu 
103    Mar 

SHDec 
1 8)|jan. 
16)iMsy 
64XJMy 
68  Apr 
4eXMar 
44)4Jan. 
60XOot. 
eSXMsy 

7)lApr 
15)4Mar 
147  Jly 
leiXMay 
eoXJan. 
S7XJ'ne 
95    Jan. 

3)4J'ne 
71X0ct 

31XAUK 

19    Auu 

8     Oct. 

36     Not 

69XApr 

ISOXMay 

101)2Apr 

193    Jan 

SOXApr 

47    Jan. 

ISSXJan. 


aiXJ'ne 
63    J'ne 


89    Not 
161     Apr 


IXApr 

14     Aui 

99)4Apr 

146XMay 

BXApr 
SB     Apr 

7     Apr 

3  Apr 
9    Dec 

llXApr 
27  Apr 
ISXMay 
20    J'ne 

as  Aug 

7  J'ne 
80    Mar 

7)4J'ly 

13     Not 

130  Jan 
87XApr 
60    Dec 

SXDec 
OlXApr 
88    Jan 

6  Apr 
83    J'ne 

4  J'ne 
17XDec 

3  Feb 
13  Mar 
S3     Feb 

1  Auk 
13  May 
68XApr 
193  Jan 
S8  Dec 
40)4Apr 
81)iMay 
90)!oct 

6    Aug 

1  Not 
90  Jan 
16  May 
77)4  .Vlai 
4-)    Feb 

6  Dec 
10  Apr 
34)<Apr 

10  .'tfay 
18    J'ne 

163)4J'ne 
70  Jan 
03XFeb 

11  Feb 
67)4Apr 
34    Feb 

399    Feb 

119    Jan 

160    Feb 

18HApr 


9    Apr 

aaxxAf 

11  Apr 
32XJan 
10  Apr 
87HJan 


177UAP 

40  Aa4 
17  Sap, 
39)4Sap 
aiXSa*. 


9XSap. 
106    Dot. 

SXOct. 
37)4Daa 
31  Daa 
ee)4Deo 

78  Ana 
83  Dee 
e2X8ap. 
63    Deo 

l03)4Jaa. 

18    Sep. 

37)4A«« 
170  Mar 
175)<NeT 
103X8epw 

61  8a», 
103    Sap. 

30)4Anf 

79  Daa 
43  Sep. 
SSXSap. 
13  An* 
SSXSep. 

108  Sap. 
146  Sapk 
iSSXSar 
t66)4Ba» 
97)2Bai 
SOXSap. 
190)4Da« 


41XSap 
86)4Sap 


49XDaa 
168XSap 


18    Jat 

46    Jan 

133    Sep 

164    Ana 

14)<Ati< 

50)4All« 

14Gjny 

6)2not 

10)2Aas 

10    Sap 

4e)4Sap 

39)4An« 

34    Bap 

48  Sap 
14XAa« 

49  Cot 
20  Sep 
20XSap 

141  Bap 
40    Aag 

50  Deo 
9    Aoi 

llOMAnc 
97  Ang 
iSXBap 

a8)2Jaa 

36)2oot 

2    Aug 

22X8ep 

79X8ep 

181    Bap 

59    Jan 

6SXBep: 

113    Sapl 

183XD48 

9Sj;it 

aWAng 

lliHSap 

SlXSap 

90    Sap 

63)4  Bap 

6  Daa 
16MBapJ 
43  Sap 
40XBap 
33    Aoi 

iTSXDaa 
89    Jap 

ll9XSap 
17)iSap 
8l)4Sap 
43)jBap 

889   Daa 

133    Mai 

189XSap 
SOXBap 


17X8ap 
48XDa« 

aaSoa* 
6l)4Daa 
41  Sap 
TSXBe  » 


-*  'Ttaaaa  are  bid  and  asked  pileaa ;  no  salas  on  thia  day.       I  liass  than  100  shares.       t  Ux  dlTldend  and  rlgbta.       t  Before  payment  of  assessment. 

OUTSIDE  SECURITIES   {OIVB^f  at  poor  o»  7  ooifsarjurtvE  p\.(im).— STREET  I^IILWAVS,  So. 


wtrfel  aatlwuTa 


NKW  YORK  CITV. 
Kaaok  at  A  Ful  F— stock. 

1st  mort  7s  1900... JAJ 
•  'way  A  7th  Ara— 8t<Mk. 

1st  mort  9s  1904.. .JAD 

84  mort  6(  1914.... JAJ 

Oon  9*  194S-8M  8t«ck 
■'war  Barf  I  St  9s  gn .  1 934 

84  8*        as  rental .  1 909 
Osmral  Crnsst^iwo— stock 

lliM6al933 MAN 

Ota  Pk  N  A  K  Kit— Stock 

'^'maol  7s  lO'^'*  »•'• 


Bid. 


88 

108 

818 
4104 
illl 
■xohl 

119 
{106 

399 
1118 

ISO 
•  119 


100 
92  T 
107 
113 
Ist. 
117 
107 


185 
118 


Mtreet  RallwitTa. 


Chnst'p'rA  iutu  ai-ouMia 
Ist  mort  1898 AAU 

Col  A  0th  Are  8»-Ss«  Stock 

O  D  ■  B  A  Batt'y— Stock . . 
Istgold  9s  1933. ..JAD 
BenpSa  1919 FAA 

■Ightb  ATanoa— Stock.. 
BenpSe  1914 

4*d  A  Or  St  Far— Stook. . 

484  St  Man  A  St  N  Are. 
tst  mort  «•  1910.. MA> 
84  InaomeAs  1916, JA' 

l«x  At*  PaT  •' I*. Sm at. 


Htraat  aallsraya. 

Metropolitan— See  Stock 

Ninth  ATenoe— Stock,.., 

Second  ATenne— Stock, , . 

Ist  mort  6s  1909.., MAN 

Debenture  9s  1909.  JAJ 

Ciusol.  9s.  1948. ..FAA 

Sixth  ATenae — Stock 

So  Fer  1st  9s  I919..AA0 
Third  Avenna— .V»  Stock 
381  h  A  39th  .SU  I  »t  5s. .  Dfl 
Twenty-Third  Ht^Slock. 

Deb  Ss  1906 Iki 

"nlnn  RallwaT— RbMsk... 


Bid. 

Ask. 

■zehl 

1st. 

179 

180 

178 

IHB 

4109 
(108X 

110 

1 

114X 

II6X 

300 

839 

(110 

114 

Oxch. 

list. 

tllOX 

113 

810 

,. 

108 

106 

171 

«nn 

Wtreet  Rnli'waya. 

Union  lly  Ist  58  '43.KAA 
Westoheat  Ist  5s  '43..  JAJ 

BROOKLYN. 
Allan.  Atc.,  1st  Ss.,AAO 

Con  6s  K  1931 AAO 

Impt  Ssg  1934 JA-I 

B.  B.  AW.E.  5b  1983.  AsO 
Brooklyn  City— Stock..., 

Consol  5s  1941 lAJ 

XklynCrosstuSs  1 908 .  J  AJ 
Brooklyn  Elevated  (new) 

Pref  (cewi 

B""H«tal«<  6sl941  AA'l 


113 
110 

}107 

9109 

95 

91 

310 

113 

109 

a7X 

67X 

104 


As»._ 

1)9 
113W 


817 

116 

99)2 

toe 


7i2 


THE   CHECNICLE-STOCK  PRICES  (a  piigM)PAo«».      rvou  Livn. 


trootm-aimmBtt  A»o  lowMtt  u.ta  ruaat. 


<M.  I. 


OM.  I 


"ii"  ♦»• 


•■»l    •  j   •««    • 

-■-     — ,'  ii« 

Kit! 


•it 

•w 


in**  •itS   la 

•OH    •»•       — 


OM.  4 


•M  M 

4411     4411 

••t  M 

•«!  •* 

•4<  4« 

lllTI     ITI 

IM 


OM.  ft 


ON.  A. 


•i«": 


•M  M 

Ht  It 

•II  IIM 

•tt  t4 


It       II 
•US     IT* 

• •• 


It 
|IT« 


•iJ^ 
•IX 


•I? 


•lit     117 
•44    tSt4 
•4        M 

• 4« 

•If*     Itt 

Mh   •4M 
•M       tl 


11*     IITM 

mwioTfi 


ll«4< 


It*      ...... 

•t«       t» 

••TM    to 


IIW   IIH 
tl       t4 
••Y        to 
IM     IT* 
M 


tSi  ^ 


••7 
IIM 


•4» 


wo 
to 
•o 
a« 
tv 


111 


•III  IIS 
tS^  t7 
MH    ttH 

• 40^ 

lt«      lt« 


'Ml  7»H 

It  111* 

tM  t*)| 

tsi)  t- 


tlM  IttU 
>lt4filt4l! 

••V  mS 

»«    t3 

M4     Itt 

n»     to 

"m"  "iJi 

!••      I 7ft 

4«ti  47 
•t-*  ■! 
•*•      

•iiii"  lii" 


.  t-wt 

-^   lltHllt)* 
1*7      107 
••«        »« 
lit      Iff 
Its     lift 


Tt  TM* 

4T  4<tH 

to  tl 

••I  Ml 

•••X  70 

tlH  f 

B«  •« 

47K  4« 

•VI  01 

•4*  Ot 

•M  tl 


t 

*• 

t 

Itt 

IM 

•• 

* 

•to 

tl 

•4 

tH 

1*4 

lAH 

«tw 

4*y 

101 

«i 

•40 

'ItIM  It4 


•M 


T»        tOM 

"to"  "tiii 

•»l  01 

•««t4  Mil 

tlM  ftiH 

»T 

47«(  4714 

OiSt  •>>• 

•40  ftt 

ttH  *m 
•*4    — ^ 

*tW    tiN 

l»S        OS 

tn(i    tiM  t*i( 

'  ~  iioowiio 

7?* 

M 

tt 

tT 


'"i",   t 

TH      't 


n 

M 
it 

iiii 


•Tt 


l«M   •< 


•M        M        II7I|  t7l( 

44K    4ftl«'      4ft  4S 

Ml        «l     ;   l«*U  HUH 

•00        04     '   •*«  «t 

•  117      117     I  ll*1«  ll«l4 

nt      ft         t«H  OH 

tt        4«t4      4«H  44t« 

--  Mt, 


•«4l(   M»»     afti« 
•IT*     'ITo 


a 

•Iff* 


'17H 


ft?* 


•It 


•ft* 

.J7H 


a 

l*H 

4tVt 

til* 


fta^ 
i« 

t 


tl        t4 

«T       M 

--      -    -        -M     IM 

•a  "ja  •»  •» 

hB  tB    taS  tS! 

itN   itN     itij   14 

IM    ia»     is«    IS4 


IIStillHH    IK^  IIMi 
107)4  I?!**.   1011)4  107)4 


07S    07)*; 
It*      1*0 

lt4)4  Its 

00     oom! 

*W  s>4! 
Itt      IH 

TM  7H, 
tl       tl    ' 

"ii"  "'i'^i 

ITIM I7S 
47  47 
••0  to 
•M      

ito"  Itt" 


S 


IS 


to 

•IM 


IH 


T*4 
S* 

!R 
7K 
M 
M 

yV* 

t4 

00 
170 


♦17!4 
•T»* 
••» 

Ito 

•tl 
•87 

ia^ 

*8S4  a.iv 

t5H  t«14 

ISH  ISM 
tftft      1*0 

*« 

•40  ftO 

•t«  SO 

StH  SSH 

«4I4  Aft«t 
IH       *V 

•  TM       7H 

•*0)J  tl^ 

«3«t  »SH 
»»»       4 

to  tn 


•»•       ts 

itaii  i*i>M 

IM    its^ 

•OS        WW 

t  SH 

It4W  lliK 

•7  OH 

•tOH   tt^ 


ttS  sa 

n-ttj  tt 

T*)4    «■ 

[ti2  11 

•si2>ci 


•ft 

ITt 

4* 

•8* 

•44 


IT» 
47 
tl 


It*     IM 


•III     IIIM 

as)4  ss 

Mt4    8«M 

40 

•III      184 
tow    81 
80        80 
IH 
MM 
tSH 
M)4    8«U 
llti2  11414 
10S|2  108)4 
(04        08 
IM)4  117)4 
Its     1«S)4 
•OS        »»U 

a       a 
\*av  iM\4 

•78      8)4 
II        II 

"•ft"  "in 

17*      171 
47)4    47)4 
•M        OS 
•48      

i'ls"  i'ii" 


M       81)4     80M    8014 


84 

01     I 

«»14 

03 

H7I 

48: 

01 

SI 

M 

•tJ" 


•4 
tl 


101 
100 

••r^  M 

T         7 
M)4  tr 


•7  t 

•to  44 

•4  0)4 

aiH  04 

*«)4  »1H 

M  M)4 
*1M      IM 

tow  tl 


101)4    101 
191        1*1 

•ai 
^»« 

Ml* 
■ii" 
•40 


tl* 

lOtH 
I0II4 


,!•* 


0* 

7M 
17)4 

■••£ 

44 

at** 


4*        84)4 

S««<     Ml* 

*«Hi*-)i 
•IM     IM 

MW  tetf 


tlM 

01 

a»M 

M 

87 
48 
01 

•ts 
ts 

•»» 

t*M    M 

not)*  no 

t       t 

•t  7H 

•Tt  TT 

to  M 

M  4t 

M  tT 

:«.  Mi 

tiH  ttii 

•MO^    I 

101      104     { 
•  MW  100)4 

•s9   t 

•tl    tt 

7  T 

trw  tTH 


r^ 


>4S 
OS 

tiw 

110     - 

t 

•B 

••0 


T«)4    80* 


tSN 

•VI 
so*    8tH 

*!^  Km 

87M 

t*^ 

81 

03 

04* 

H 

»H( 
H(4 
110 

T?* 
•M       M 
It       41 
18      lot 

•W     BM 

•4  4«4' 

MM    I8H' 


4V* 

•87^ 

49 

t'M 
•41 

91* 

94* 
131* 

i»sh 


Od  i. 


l<«H    44W 

111      aiQ 

80        40)] 
117      117 
•I  « 

431*    44)4 

a«     08 

170      .... 


I7B    17* 


•*T)4    77)4 
•DTI,     f.7)i 


llft'4 
•« 

•»a 

'«« 

to 

•4* 

•n* 

•11 

•87 

las 

19*    IS 

83)4    il^M 
I  J*     13* 
II8S      IK« 
IH 
•10 
•17 
84 
««* 
»K 
•;i, 
to* 

98* 
•4 


7*4 
3H 
91 

7)4 
8t 

so 

ft 

li« 
•0 
170 


So 
31' 
»* 


»«* 
98* 


>«0*    10* 


110  118 
83*    Sft* 

•87        87)4 

40 

'ISO      ISS 
80^4    31 
7t*    79* 
II*     II* 
•31 «     34 
t7|j    m 
•»«*    8** 
ll»*ll'*ij 

108)4  >"a''i 

•«        9S 
111*  U5<4 

111  1^4 
•9S        9914 

8  3)2 

•  111*  1934t 
•7)4  8* 
10        tl 


•1        »H 
189*  171 
•48        4  7)4 
•88        VI 
•4*      

Ill"  Ito" 


STOCKS. 
T.  STOCK  KZOB. 


Wmk. 
Ukmrtt 


80*    80* 


•T 
•40 


44 


SJ* 
M 
70* 
S4 
88 
49* 
931, 
SI 
9} 
93* 
8114 
.     *»* 
SI*    SI* 
'108      110 
•I*       8* 
•S  7H 

•8S       TS 
•10       It 
•IS        41 
101     lot* 
a*     a* 
•4      10 
..    at*  ts 

•MO      •ISO      .... 

lot*  10414    104*  lODU 
1*0      {190)4  lOOl* 

t     ,        1*       I* 

at    I  •flo      ai 
7*     •«*     a* 

17*'     17       ITh 


Ito 
I 


•*r 


t*     •*!     a*     a* 
•4>*  asS    as     aft«< 

M        40*      17*     10* 

leiMitt*  101    ivt« 

•IM      lit     1*1*0      KB 

tl*    tl*       *l*     Ulti 


•7 
I4t 

•* 

as 

IT* 


a 

4*MI 
a«4 


83*  18)4 

•89  9»!4 

70*  - 

84*  ., 

•87  87t4 

48*  49 

•91  94 

•45  lit 

9^  98 

9S*  98 

81  II 

9ft*  9.1)4 

88*  8S)4 

no  110 

S*  »* 

•3  7* 

•88  7ft 

•10  IS 

•SS  41 

103  lot* 


Orxos  Bboct  Dm 

^  IK)    IM  prtf 

_    Oo   M  praf 

Pa-iiuflTttiiia 

PaorlsA  fciiarn 

Pttulk  an.  Chla.  A  8«.  L. . 
Do                        pr*(. 
Pitta,  n.  W.  A  Ch..  nw. . 
Pttub.  *  WmU,  praf 

RtadlM.TaMnaU.oUi.. 
Ittpcai,  ToLu.  oUt. 
M  prat,  Totliw  u.  elfk.. 
wuMlaar*  Samoa*.... 
Rio  Unuad*  A  W*M«n . . . . 
Do  frit. 

Bom*  Wktartown  *  Oa4. . 

Su  J.AO.  UL.TOt-U.eu. 
Do  1(1  praf. 

Do  M  praf. 

at.  L.  A  a.  rr.,  Tot.  u.  ou>. 

Do  lit  praf. 

Do  M  prat. 

St.  UMla  loathvaatani... 

Do  praf. 
SLPmIA  DBlBtb 

Do  praf. 

SLPaal  IUiiii.AMaa 

Sontliani  PaelfleOo 

Soathare.  voUw  tr.  ottl.. 

Do   praf.,  Tot.  tr.  etfs. 

1Va*A  PaMflo 

Lhlr4AT*nD*(!(.  T.)... 
Tolado  A  Ohio  Owitral. . . 

Do  praf 

Twin  CItT  Bapid  Tranilt. 

Uoloa  Paoiae  Br 
Do                  -.  prat. 
Va.  Pae.  D*o.  A  O..  tr.  rao. 

W*«>*afc ■ 
Do                      praf, 

WattOMaMO  Straat 

Wtao*LAin..4th  u<-t  pd 

Do      prat.  4th  do 
WlMioa.  Owu.^  Tou  u.etfi. 
Do  praf 

mae«UM<8  Sloek*. 

Adam*  BxpraM 
laaclaaa  Oottc 

Do  praf. 

Amariaao  Dtstrlet  Tal .... 

Amarioan  Bxpraii. , 

Amertoan  MalUnc 

Do  praf 
Amortoaa  SptrlU  Mf* 

Do  praf 

Amerleaa  Stoal  A  Wire.. 

Do  praf 

Amattaaa  Socar  BaBnliut 

Do  prat. 
American  Tala*.  A  CabI*.. 
American  Tobaooo 

I>c  prat 

Do        diridend  aorlp 

BarStaMOu  
rooklyn  Union  Gaa 

Brnntw.  Dock  i  C.  ImPTL 

(tolorado  Pnal  A  Iron, 
,<  Do  pral. 

C!oL  A  Bock.  Coal  A  Iron. 
CoiutolMatad  Oaa  (N.  T.). 

OonadUatod  le*. , 

Do  praf, 

OonanlUlatloa  Coal , 

DatnltOa* 

EdlMO  Moot.  IIL  ( N.  r . ) . 
diaon  naet.  IIL  (B'kl'o) 

/^.aoaral  Mactrte 

Ijr  Do  old 


HawaltaB  Com.  A  ansar.. 

II.  H.C  adlnC<> 

7UM  lUlnoM-itMl 

34*  Xntornatlooal  Papar — 
Do  praf 

Laelad*  Om  (St.  Louial. 
Do  praf 
Marrland  Coal.  praf. . . . 
innMM>talroa 

Tra«t  Co  oo'tfa.... 
l^aUonal  BUeolt,. 


•7  8 

•40        44 

•a*      a* 
•I*    *ft 
8*H    40* 
101)4  104 
Ito      lie 

»i*  at* 


prat, 

NaUonai  h—d. , 

IM  prat 

National  UoaaadOII , 

National  Staroh 

Do  in  praf 

Do  Id  praf 

Na<>C*Dt.Coal  (oaw  atnokl 

N.  r.  Air  Brak* 

a*      «S4|North  Amenoan  Co. 

•414 lOntarto  rtllrar 

ttij    4^U|l>aciaoMall 

•180       . .  .7, 1  r  •r.-urlrania  Cnal , 
lot*  10ft|4'l'a<>pla'«Ou-UAC(Cllla.l 
190     111    ipnilman'n  PalaoaCar 
I    Iriulckjllrar  MinUw 
8    >W  IM  I 

« I )4  oiiTar  Bninoo  OirtMa't'i. 
i)U  Oiandacd  Hop*  A  Tina 
-     'l-^ann.  Goal  Iron  A  BB   . 
1.   lio  praf 

Taxaa  Paolto  Land  Tran.. 

Unllad  Stataa  Bipraaa 
alia*  ataiM  baathar 
Do  praf 

DnltMBlataa  Babaar 

Do  praf. 

Walla,  rano  A  Oo  
aatarn  iTolon  Talaa'h., 
WaaUimhooia  MaaAMfg.' 


■I 

«* 
17 


U 


•7  8 

•40  44 

•8*       8* 

84*  8414 

lOMt  I"** 
'110      U.') 
*l>4    91)4 


10 
l.tftS 

84 
StO 
SVS 

8> 

i,7fta 
i.sta 

18 

110 

1.914 

8.890 

1,184 


I 
ftlu 
403 

1,781 
100 

1,830 


II 
1,410 

»0S 
7,S3 
t.U3t 

IS 


4 1, 79 

43,8B« 

17,897 

ID 

I.Tft4 

I.O'JO 

8,441 

800 


84 

18,333 
1,403 


4ft 
8,110 
l,S7ft 
1,197 
l,tl7 

933 

87S.7ftl 

I.M0 

114 

418,831 

1,848 

8 

8.440 

810 

lo<( 

Sill 


«tai^a /W- yaar  1804.       Maitfforpr, 
OnkmHl»fn>tk'r*loit  •<•!■•  yaor  (tOOTi. 


LomrH. 


Jan     t 


t4tU'naa7 
MUAtw  I* 
M    Aac  13 

llOMMar  II 

4    rab  18 

t8H)an     S 

S7    Marts 

IIM  Pab  1ft 

S*J*aall 

IB*Mar  19 

M    Mar  II 

l814Mar  16 

IM  Jan  18 
M  Marll 
ftO*Mar  13 

luauMarta 

3*Mar  7 
43  Pab  14 
18*Apr  IS 

8  Maris 
St*Mar  II 
HSrab  14 

tfljaa  14 

T&Mar  II 

ISSJ'It     S 

7S    Apr  80 

IttHJan  II 

It    Apr  18 

7  Apr  II 
MHMarl« 

8*ltar  II 

IBB    Apr  II 

•  It    Ansia 

86    Ana  14 

I8)^an  II 


aifiuti. 


tT*Anc  17 
48*1         -■ 


StWJaa  14 

III*Mar  II 

T8    Mar  14 

8*  Mar  11 

108    Mar  18 

7WOet     4 

17    Mar  19 

TS    Aa«  19 

<\ir\J  IB 

184    Oct      t 

l7*Mar  M 

SSMApr  18 

40  Mar  17 
48    Apr  *0 

118  Apr 
10«*J'D*  17 
78  8*0  13 
It*  Mar  \i 
IsflApr  II 
I87*J  nelO 
44)4Apr  IS 
48  Sap  14 
M  8*p  17 
S7MMar  IS 
88  Mar  II 
48  Mar  It 
ST  Jan  10 
to  Sap  80 
t0*Ao« 
t4)iAaK 
lOHMar  18 
•a  Apr  II 
t*8ap  17 
S  Apr  IS 
80  Mar  IS 
IB    J'nal9 

41  An(     4 
14     Apr     9 

IS 

4 

11    Apr  II 

•818  Mar  1:1 

8»*Mar  to 

IDS    Mar  II 

t*8«p  to 

3    J-na    t 

M)<Apr    4 

t*Jaa     8 

1 7    Mar  1 1 

•80     AtiK  17 

8    Mar  17 

H    Apr  14 

B*Apr  IS 

BSfiMar  18 

I    l4*.Har  II 

80    Mar  II 

•  lll*Ma>  V 

8  888:    81V4rfi<r 


11813 

1,010 

83 


1,110 

sisto 

l,H8l 
8,81 

ll'l 
1,80J 
8,71) 

983 
8,001 

788 

r.Vs'i 

8,883 
1.188 

810 
4,487 

184 
1,804 


8,S8u 
410 

S',104 

78',78* 

8,'I3 
100 


l.t<M 
8,141 


88 

l,a40 
18,111 

t'.ftM 
1.988 


4)<Ja 


.j8«P  11 
91  J-naf< 
at  Mp  17 
ItOMPob    7 

a<ir*b 

47)2  Mar 

71    Kab 

•17B  Hap 

9*14*0 

HMJan 
S4)!Pab 
It  Jan 
tl88)4J'lrt7 
tl  Ancit 
80*Ans  17 
lllS&SapM 

8*yab  II 
88  J'nalt 
tt*J-n*  1 1 

9  Aa«IS 
M*Aa«ll 
t4*Aa>  14 

SWAns  10 
14*AaKl8 
t7  Aocll 
90  Aon  8 
171  An*  18 
IS*a*p  18 
10  An*  13 
a8UAn(l7 
leWAn*  14 
l«4)2Pab  18 
M  Sao  II 
48  8*p  8 
S0*96P  I 
84*An«  80 
87K8ap  8 
10)2p*0  18 

l*Aac8l 
ttUAncSI 
lOIKJan     8 

4)4i>ct  ft 
lOMOct      4 

SUJan  17 

7)j8ep  19 

•180  Pab  10 
80*Ana  18 
90*Aac  It 
80    Sap     ' 

140  J'lr  W 
88  Ana  18 
87*An«  Ifl 
ISKJ'na  9 
4l*AnglS 
48)2j'lr  t 
tiSj'ir    9 

148*Ans  18 
118    Jan     8 

98    Hap  18 

lSS*Sa;/   lu 

183)4An«l8 

lOl    Hap  19 

B)«Jan  II 

II8*Anc  II 

14    J-na    « 

tSKJan  11 

7B    Ans  19 

7)4Jan  18 

MSiSj'tt*    9 

SI    Sap     t 

9tMAn(ll 

143     Peb  14 

67    Sap   in 

I.SS    Jan  10 

iii)4.rir  18 

siMi^ap  II 

SO).;- 

sesjPab  13 

04     Aa<  >6 

7S)48  P      6 

88    An(l4 

08    Anglt 

B4KAU8    9 

M*An«    8 

«BS    J'na  10 

»0*Aac8l 

08    Oct     7 

88    An«  IB 

90*An«    9 

89<2Aaii  IS 

ll8)4Anc  10 

ll*.Marl3 

9    irab  10 

SO    Jan  18 

SO    Jao  17 

48    Hap  18 

110    Sa>  19 

7*Aa(  18 

4    J'na  1 1 

8S*Au«  tl 

•SSO  Pab  IS 

108    Auk  81 

tl8    Jlr     B 


LotBttL    Higktu. 


lT*jnr 


lontJan 

B    Apr 

ll*Mar 

44*1 -n* 

ISO    Mar 

4*Anc 

laWApr 

tsQApr 

M)2Apr 

ITS    Oot 

14*J-na 

M    Mar 

118    Mar 

8*J'na 

87i2j'ne 

10J2j'ly 

4    Apr 

87    Jan 

II    Apr 

1    Apr 

S*Apr 

10    Jan 

78*JlT 

114    Jan 

l8)4Jan 

7  Apr 
tlHApr 

8  Apr 
148    Mar 

to    Sap 


0*I>ao 


•>MA«8 


lit   Sap 

tS^DM 
ToQoot 

It    Sap 

1^ 

Its   Jaa 

•Ik 

ltt*DM 


.^M 


BOKbaa 

t7*D*a 

T  Am 

14*S*p 

so   Sap 

«7*Oot 

lis    Ant 

ISVMjt 

88*8** 

IB    Ant 

17t    Da* 

M*Oot 


144(D** 


1     Apr 
4*Mar 

ll*Apr 

lOOMNoT 

UJ'ne 

IMApr 

I    J'na 

6    Sap 

l47*Peb 

«*Mar 

SlWPaii 

ll*Dac 

109)4Jan 


11*8 

«*8 

t4i2s 


«*.Sor 
IB    Dae 


tWJan     7 

7    Auc  tt 

SOMBap     8 

10*An>  18 

H4*Au«  II 

INO     Auk  18 

9*Auc  19 

|4B     Pab     9 

8*Mar  »« 

74*Aa«ll 

48*Aaa  17 

1 09)2  Aac  17 

Ills  Anj(  81 

VBMAUK  1 7 

*t*9ap  tH68tt''«p  II 


lOIMMar 

I00)jjan 

8B)2,lan 

87)2Pab 

100    Pab 


3*001. 
SB    Jan 


ISUJ'nx 

70    Not 

S*J- 

188  *J4 
18     Nor 
80    J'na 
85     Pab 
10    Jan. 

iniliJao. 
97    Pab 

l8*Mar 

■8i*J-lr 
l9)4Apr 


81    Mar 

7nv4Mar 
40  J'tr 
M    Apr 


tlMPab 

88*Pab 

10    Mar 

8    Mar 

Bl*Mar 
sijApr 

I|"6m 

8*Apr 

S)4NoT 

84    Jan. 

880    Dao 

91    Nor 

ISI    Jan. 

l*J'na 

8     Apr 

BI*Aun 

INDm) 

17     .War 

8B    Apr 

8    Apr 

87    Pab 

8*Mar 

BO    Apr 

10    J'ne 

BO    JMr 

97    Jan. 

TSMMar 


IS 

j9*p 

III    Ant 

6*Jan 

19    Jan 

4MAn* 

8    8*p 

IM   Oot 

soSsap 

87  Jny 

110*Ifo* 


lSi4An« 
88    An« 


lS9)48*p 

lll*8«p 

04   J'na 

98*AB« 

Its    An« 


l8)4An« 
187    8«p 


I7i48ep 

83    Mar 

TMAnt 

t41*Sap 

aiWJ'lT 

oo)2rir 

87*MaT 

«o    N01 

I8l*Bap 

llS*Au 

"4't*8*p' 

iotJioot' 

SO    Aaa 


4»*An8 
0*  Ant 
08  D*a 
80    Ana 


44  Sap 

loousap 
IsiiAaa 
18  An* 
80    Sap 

45  An* 

"ai'*Ant 

8)lAat 

lOWJaa 

atijsap 

840  Mai 
97*D** 

183    Sap 

4*Ant 

18     AU 

8S*Jaa 
ll*Jaa 

80  J'lr 
9  Am 
48  jnr 
1 0)4  An* 
71  Sap 
a3*Jaa 
7rtiiJaa 
10  Dot 
96  It  Bap 


•  I  aaaalaaiMiUiaaar.       I  Laaa  than  1  o«  aiiarat.       •  ■(dtrldaad  of  100  aoroaat  labonda.       i  Lowatc  )•  ax  dlrldaad. 

OUTSIDE  SECURITIES   (OrTnir  at  r«wT  or      no«BW;cnvi  rkaui).—!11  RBET  RAILWAYS,  dtc 


i»4r— 4  M»|l»ara. 


■•Ura<MaOa.lM  ta.T 
OMMoita 


raBap,' 
■  Of 


S^aa  dr.Arkra  I  It  ••• 
f  iaiaaa  A  Bmna-r... 

IM  «•  ia«4 JAJ 

t»  nanf  •  IndM  I  tl  0  J  AJ 

B-*r.Ai«.«8«'»*  JAJ 

•r.M.AM««  IctOa'oaAAO 

a'pi  A  Uinaaar  ML  lat  •■•. 

ClM>rn.  Biaral «IUw« 


M 
•*M*. 

IM 
tM 

IM 

101 

•  lit 

104 

It* 

S 

10 


IM 


11* 


.?• 


latraai   n«li«Ta««. 


Raaaaa  ■*(  prar  ,u 

talM4 AAO    107 

4a I     tt 

NavWaibgaKiutai  4)4.    lot 

l»TAVfa»<V).'uni46  AA<>,     

MalnwarlM«.l«ts_|*J  llift 

OTIIKB    CITIBH.        I 

Bait  Ooni'rf-Ht.K!*— Am    Ball  I 

MrMaapTr-laiKa  I8.JAJ1IIOO 

BaaMoHtraai  Br-4ln«k.l     7* 

-     Ml 


lat 
lOS 
%a 

, ,11s 

(Vnaatovn  SaiaMMAN  It  10)4,1  low 
nuaaanCHf  KB— atnrk..!  I»0    li»l)4 


latanna->l  tall 


.PAA  Ilia 


IM 


117 


UtroM   K»ltwwr«     |   Bid. 


m 'ilud  ujkMi-AM 

aia**landCar  Hr 

Qarai  Uafr-lat  Sa -09.  iAJ 
CtoTMaad  Blaetne  Br. . 

00*  Be  1118 MAS 

Caluiba*  (Ohio)— Stook . 

Qon  Sa  IMI .JAJ 

On«('«n-l«tSa'tUAD 
OaaaM  TnM«'o  (N  J)-«m 
Lata  84 1  CliW)  MoT-moek 

latSa  )*M JAJ 

bMlar  at  Br— 8  p  a  bond* 


PKUa 

TO 

tlOt 

70 

1104 

St 

ion 

IM 

Phlla 

18 

T4 

HIS 

88 


Aaa. 

luST 
74 

104* 

81 
108 

84 

mi 

'M 
llai. 


to 


wtr«»i   Kallw»ya. 


I/onlar  HI  Hr— Pralarrao 
LrnnABot- 1  at  St  '14  J  AD 
Matron  vraat  8lda(Chio) 

latSa  1941 PAA 

Mlnnaap  8t  Hr-Sa'l9.JAJ 
Naw  OriaanaTr— Com. 

Prafarred.  

NotaaSa  1)104  ....MAN 
North  Chioaao— Rtook 

lat  6a  1008-18 JAJ 

«o  Bhora  Tr  ( Boatl-Oom . 

Pratarrad 

<  Wnrar  para  aocmad 


Bid. 


101 
«104 

I* 
80 
I  94* 

i'ii 

1104 

10 

78 
InUra 


Aat. 


1U8 

«?« 
98 

lf« 
TS 

ibs"* 

18 
T8 

•  > 


Oct.  8,  1898.] 


THE    CHRONICLK— BOND  IfilUES  (5  pages)  ^Aaa 


7^3 


BONOS. 

r.T.8TOCK  EXCHANGE 

Vbek  Ending  Oct.  7 


M-M 


t'6 


A-O 


A  ' 

A.labania  Cent.   See  Sou  R;. 
AlAbuDaMld  lstiiug...l»«H 
Albany  A  Susq.    Sf«  D  A  U. 
iUlegheny  Val.    Se^  Penn  Co. 
Am  Dock  Jt  I.  Sw  C«Q  of  N  J. 

Ann  Arbor  Utgis ives 

Atob  T  it  a  Fe  gen  g  «•  .  1995,        - 

Reglttered 1995;  A-O 

Adjustment  g  4a 1995  Novt 

Beiilatered 1995  -^ort 

■qnlptrser  Ag5a....l9U2  J -J 
Chlo  i.  St  Louil  Ist6a.l915  .M-tJ 
AUATBUynl]npg5a..l934  J  -J 
Allan  A  Uanv  Ist  g  S«. .  1950  J  -  J 
Atlanta  A  Cbar.  See  Sou  Uy. 
Auatln  &  N  W.     S««  So.  Pac 

Bat  Creek  &  a.  SuMicbCen 
alt  A  O  lat  Ha  Pkbg  Br. '19 

Trust  Co.  ctfs.  of  dep 

Sold  5s  1885-1925 

Coupons  OIL 

Beglstered 1885-lHiiS 

Speyer  3t  Co.  certf  of  dep 
Tmmt  Co  ctfs  of  deposit.. 

Consol  gold  Ss 1 U88 

Kepatwed 1988 

J  P  M  A  Co  ctf  s  of  dep.    i 
Bait B'ltUtK  5s  iDtgu.  1990  M-N 

W  Va*  P  Istg  5a 1990  .%-0 

MoDon  KIT  Utgug5s.l919  P-A 
On  Ohio  H  litcii4Wsl93o;M-  H 
ColAClnM  lstext4^sl«S9  J  -J 
AkACJ  IstlnLgiig5s.l930:M-K 
Coupons  utr. 

•ntuACon  istK4s...i94e!J-J 

BA0  8  WlstKug4Ws.l99l)  J  -J 
BA08WKycong4Msl»93:J  -J 

Ut  lucg  5aser  A 8043  .NoTt 

Senes  B ^043  Uect 

B*OSWTerCogug55.'4-.S  .M-N 
Ohio  AMIaslstooa4al947  J  -J 

MoonaolTs. 1911  A-O 

in  Spr'gfleld  Div  Ta.  1905  M-  N 


Friday, 
Ott.l. 


Bid.     A$lc. 


S7      

93^i8ale 


71^  Sale 


F-A 


F-A 
F-A 


1st  general  5s 1931t 

•oh  Creek.  See  .N  Y  0  A  H. 
B*l  A  Car.  Sm  St  I.  A  A  T  a. 
BooneT  Bridge.  &^  M  K  A  T. 
Bway  A  7th  A  V.  i<M  Mel  8  Hr. 
Bklyn  City  1st  con  5s  191A-4I 
■klyn  Bl  Tr  Coof  lstgSsI»»4 

TrCoctfs2d(  8s 1915 

Sd  Instal  pd 

8ABBTCooislalKugSs'4g 

8d  insial  pd 

Cn  KITrO^cfs  tst«ttK6s'87 

BUyn  KapTrgSs 1945 

Bklyn  A  Moiitank.  See  I.  Isl. 
Bruiis  A  Weal  lat  g  4s. .  1938 
Buff  .N  V  A  one.    Se*  Brie. 

Buff  K  A  Pgen  gSs 1937 

Debent  jre  Ss 1947 

Booh  APttu  1st  ges.. 19X1 

Consol  Isi  as 1988 

CI  A  Mab  1st  gu  g  s«. .  1948 
Boa  A  South  weal.  Bm  Brie. 
Baff  A  Suaq  1st  gold  5s-1913 

Baglstered 1913 

■wC  BAN  1st  S< ISM 

OoD  lat  A  eol  tr  g  Ba. 

Bevlstarad 1934 

M  ASt  L  1st  gat:  7s..  1987 
OKI  FAN  W  lstgas..'80 

1st  gold  5s 1981 

pAoadsaonlh  Isl  Be...  1908 

yj    MBa....._ 1918 

BwtatarwL. lwi8 

OHbASbawn.  Senttl.AiTH. 
Outhase  A  Ad.  See  S  YC  A  11. 
OB  la  FAN.  SeeHrUtiS. 
Omtral  Ohio.  Set  Bait  A  U.— 
0«n  HK  A  Bku  Co  of  Ua.— 

Collateral  guid  Ss 1987 

Oantof  ua  lly— lstgSs..l945 

Baglstered 1946 

Oonaolgold  5s 1943 

B«glst«red I94S 

lat  praf  Incr7meg5a...l946 
td  pref  Income  g  5a.... 1945 


J-D 


J-J 


A-O 

J-J 

M-8 
J-J 
F-A 
J-D 
J-J 

A-O 
A-O 

J-D 

1084  A-O 

A-O 

J-D 
A-O 
A-O 
J-J 
M-8 
M-8 


td  pref  Income  g  5s. ...  1945 
IAN  UlT  latg  0s....l94e 


Mobile  Oiv  IstgSa 194H 

MIdltaAAti  HIT  5s..  1947 
OentofNJ— Ut  coo  7s  189H|g-Jt 
lat  convertible  7a 1908  .M-N 


n-N 

P-A» 

.M-N 

Oet.< 
Oot.1 
Oct.* 
J-J 
J  -J 
J  -J 


•8       9»H 


114 
114 


•lis 


70 


I0« 
■  75 


108K. 


Sale 
.    89 


.  108H 


118 
'"8»" 


Week't 
Range  or 
La»l  Salt. 


Low.   Bigli. 


87  f>7 

9.1  93^ 

89KMar'9x 
«)9«        78H 


B8M  Sep.'98 


112MSep.'98 
114  114 

lis      lis 


lllii  AUK'98 
115      3ep.'9s 


118W  Sep.'98 
lie      Aug'88 
117N      118 
»•     Sep.'98 


10«tt  Aair'9<t 

75  75 

IDS     Ang'98 

lUS      Ang'98 

I07M  J'ly'98 

IDS  lOS 

68      Sep.'9S 

ant  J'ne'98 

9     8ep.'98 


lOS  Anx-98 
I88W  J'ly'98 
108M      '.03M 


80 


giNSalc 
108h  104 


108     108 


188 
181 


187 


1>>7K. 
10B      . 


108     

IOBS< 

lOSMSale 


8»N9^« 


Sa     8«le 
lOMSale 


O-Jt 


114     Sale 

111     118 

VS      100 


'118 


108^  . 
'I08)i 


A-O 

A-O 


108W  . 


104 


OooTertible  deb  aa 190H 

Oaneralgold  5s. 1987 

Beglstered 1987 

Lab  A  WBCoonaa7al9ao 

Bs 1918 

Am  Dock  A  lmpCo5a.l98l 
H  J  Sooth  lutguar  8s.  1899 
Oantral  Pacioo— 
Speyer  A  (>>ctradp  A.189h 
Speyer  A  Co  ctfi  HCO.  1899 
Bpeyer  A  Coctia  ilop  K.I900 
Bpeyer  A  Co  ctf  Kl}m.l90l 
gaaJoaquiQ  BrgAs...l900 

Oaaranteedg  5s 1989 

BpeyerACo  aiwcu 

I^ad  graut  gold  5s 1 900 

CAO  OlTextg  5s  ...19IH 

Waatem  PaciOo  h  8s.  .1899 

HoofCal  1st  Kua  4s..l9u7 

Ouaranteed  gold  Ss  I93N 

OantWaah  1st  g  «s  tr  oifsl  9SM 

Oharlea  A  SaT  Isl  g  7a. .  I  »:<H 

Obaa  A  0-«.  Sa  sar.  A . .  1 90H  A-Ot 

Oold  as 1911  A-oti  118^4    .... 

1st  cons  «6s 19391. n-N  'MB      118 

Baglstered  ...19HM1  >|-'<i 


A-O 
J-J 
J-J 

J-J 
A-O 


J  -1 


88        91 


'  88      . 

iniW. 
■118». 


lOlMSale 


118 


114        114 
89M        80 
w)     J'ne'BP 
88     May'BS 
70WI>M'«7 


91 
108M 


104  ^ 


107 


187  llar'OM 

188  Ang'SS 
108     Apr- 97 


107WSep.'»8 
108        107 


108     Dm '87 
108     Jan.'98 

lae^    no 

108M      10914 
108     Jaa.'97 


98M  J'ne'98 
1 1 4H  J'ne'98 


89M       89M 


38  86U 

I0«        11 

*H  Sep.'98 

98     Jaa.'9H 

an     Jly  'M 

MM  8ep.'98 

108H  8ap.'98 

tl8W3ep.'98 

1  laS  J-ly  -98 

118M      I14M 

luS    iiiK 

97  99 

91      Jlr'VH 

114      Sep. '98 


108     reb.'<M 
108    r«b.'B8 


101 


lei 


108  Mar '88 
101  Jan. '88 
108W     lOSti 


rah. 


lOlW 
.'98 


18  114 

118«      \<*H 
lis  118 

114     reb.'9H 


78 1 
ioii 


10 


Range 

from 

Jan.  1. 


Lov).  High 
91       U3ii 


81  89 

85  9BH 

89»«  89»t 

SSiJ  7.T 


7.1H 


9B        99M 


100  118K 
Hl«115>< 
SO      116)t 


95      113M 
80      USM 

97"  Visii 
108   116M 
97   118 
84   101 


99   in4U 
75    75 
105   105 
100   '05 
lOBM  107W 
BH^  105 
78   88 
87   87)i 
8    »H 


I04>j  I05V4 
18014  188^ 
108^ 108 


118  114 
78   84  U 
88    88 
88   88 


BONDS. 

N.Y.  8TOOK  EXGHANUE 

Week  Bnuino  Oct.  7. 


Chea  A  Ohio— (Con. )— 

<iengold4^s 1992  M 

Beglstered 1993  M. 

B  A  ADiT  lat  con  g  48. 1 989  i  J 

adoong  4» 19S9  J 

Craig  Valley  Ist  g58..1940iJ 
WarmSpr  Vall8tg58.1941  M 
Bill  I^x  A  B  S  gu  g  3s.  I902{  .>! 

Chlo  A  Alton  sink  fi  88.1903  M. 
Lou.  A  Mo  KIT  l8t7e..l90l|lF- 

8d7s 1900, M 

Miss  Bit  B  lat  sf  k6b..1918iA- 

Chlo  Burl  A  Nor.  S«e  C  B  A  Q. 

Chlo  Burl  A  g-Con  78..  1903  J  ■ 

Sinking  fund  38. 1901  A 

Debenture  Ss 1913  .H 

GonTertlble  Ss 1 9031 M 

Iowa  DlT  sink  fd  58...1U19' A 

4b 1U19IA- 

DeoTDlT  4s 1982,  P 

48 1921  M 

CbloAIowaDlT  5S....I905  F 


80  84 

81  108M 


I04M108 


187  187 

188  18tM 


104M lOB 
100      109)4 


lOS      108 

ia7Kiim 

105      111 


87        BSH 
114      118^ 


84N    B8M 


88        44M 

■  0        15^ 

4M       8H 

B8        98 

BS«i    99 

sau    84 >< 

1(18      10444 

1181^  II 8^ 

IIOU  118H 

109U  115 

108Sn4Hi 

97      103^ 

90        93 

110    iia 


108      108 
108      108 


lOOM 103 
101  101 
101      104 


100      103M 
40        40 


118      180)4 
I15M  18:V| 
111      117 
IIS      IMW 


Nebraska  Bxten  48.,..  1927  M 

Registered 1927  ,n 

Han.  A  St.  Jos  OOQ  Bs..l91 1  31 

Chic  Bur  A  Nor  Ist  Ss.  1 988  A 

ChlcABlU—lstsf  cur 68.1907  J- 

Small 1907  J - 

Istoongas 1934  A- 

Oeneral  con  1st  Ss.... 1937  M. 

Beglstered 1937  M. 

CbloAIndCRy  18158.1938  J 
Chicago  A  Krie.    See  Brie. 
Cblc  Ind  A  LoulsTilte— 
Loulsr  N  A  A  Cb  lat8B..'10  J-J 
Chic  Ind  A  L  ref  g58..1947  J-J 

Befnndlnggas 1947  J  -J 

Chic  Milwaukee  A  St  Paul— 

lat7s8gold  K  D 1908  J-J 

1st  7s  £  gold  R  D.... 1908  J-J 

IstlowaA  [>7s 18BB  J-J 

lBtCAM7s IB03  J  -J 

Ohio  MU  A  St  P  oon7s.lBOB  J-J 
IslI  ADBzlan  7s....IB08  J  -  J 
lat  aoottaweal  DIt  Bs.  1B09  J-J 
1st  La  Crosse  A  D5s..l919  J  -  J 
1st  So  Minn  DIt  8s....!U10  J-J 
1st  Hast  A  D  DIT  7a..   1910  J -J 

Ss 1910  J  -J 

Cblc  A  Pao  DIt  Bs 1910  J  -J 

ChloAP  Wlstg8a....lB81  J-J 
Chic  A  Mo  KIT  DIt  58. 1988  J-J 
Mineral  Point  DIt  5s..  191  .>  J  -  J 
I'nic  A  LSu  DIT  gSa.  1921  J-J 
WlaAMInn  DlTgSa..l98l  J-J 

Termtnalgold  Sa 1914  J-J 

Far  ASooaaan  (8a. ..1984  J  -J 

Contstnktaiul  Be 19ia  J-J 

DakAOtSogSa IBia  J  -J 

Sen  gold  4a  aanea  A..IB8B  J-J( 

Bcctatarad. 1B89  Q-JI 

Mil  A  No  Ist  ML  as..  1910  J-D 

lateonaoiaa. 1913  J-D 

ChloANonhw— Con  7S.I9I3  g-F 
Qold  7s 1902  J-D 

Bagtstared 1902  J-D 

StnklDg fund  8a.. 1879-1989  A-O 

Kagutered 1879-1929  A-O 

Sinking  fund  Bs. 1879-1989  A-O 

Registered 1879-1929  A-O 

Sinking  fund  deb  Ss... 1933  M- 

Kastotered 1B88  JM  N 

SB-year  debenture Sa..l BOB       N 

Baglatered IBOB  w-JK 

80-year  debenture  Ba..  188 1  A-O 

Bagtstared 1B8I  A-O 

■zunslon  4s....  1888-1888  r-  A 

Baglatered 1888-1888  F-  A 

Sao  gold  3MS. 1B87  M-N 

Baglstered 1987  U-N 

aaean  ALSuplst8a..lB0I  7- J 
Dee  Mo  A  Minn  1st  7s.  1807  F-A 
Iowa  Midland  lst8s...lB00  A-O 
WluonaA  St  Pet  8d  78.1907  M-N 

MIIAMad  1st 6s 1905  .M- 14 

OttCF  ASt  P  1st  Bs. .1909  .n 
North  Illinois  Isl  Ss...  1910  .M 
MUL8AW  lstg8ii..lB8l  n 

CouTertlble  deb  5s..  1907  F- 

RztAlmpa  rg  Ss.  .1989  F- 

Mleh  l>IT  iBt  gold  8s.  1 984  J  - 

Aabland  DIt  Istg  8sl92.t  n 

Incomes 1911  .>! 

Chlo  Book  I  A  Pao  8s...  .1917  J  - 

Beglstered 1917  J  - 

Dabanlnre  Ss 1 98 1  M- 

Baglstared 1921  .M- 

Oeneralgold  4s 1988  J 


JhHee 
Friday, 
Oct.  7. 


Bid.     Atk. 
86     .Sale 


>t03U  104 
96 


lOOX  108 
'til      


106 

108  . 
lOOX, 

iiSH  . 

■108 

109  . 
US  I 
108  . 
100  . 
108  , 


105 
108 


107 


180      

110)4 

USX  117H 


Baglstered 1988  J 

Dea  M  A  Pi  D  Isl  4s..IB0S  J  - 

Isia^s I  BOS  J  - 

Bxtaoaion  4s 1905  J  - 

KaokADeaM  1st  Ss..  1983  A- 

Small A- 

ChlcAStU     ScsAlTASr. 
Chio  St  L  A  N  u.  Set  111  OaoL 
Chic  St  L  A  PUIS.   Set  Pa  Co. 
Chic  81  P  M  A  O  con  8s.  .1980  J  - 
ChSt  P  A  MIn  lalBs  .1BI8  M 
Nor  Wisconsin  lstas..lB30  J  - 
St  PAS  City  Islg  8s.  1919  A- 
Chlo Tar  Transferg4s  ..1947  J  - 
Cb  A  West  I  Istsf  gas.  1919  M- 

Oeneralgold  as.  1938  u- 

ChlcA  WealMicbRyBs.1931  J- 

Couponsoir 1981    . 

»n  11  A  O  eon  sf  7s....  1905  A- 

8dgald4Ms 19371 J  ■ 

C!3  D  AIlstRUg5s..l941^>I- 
'  I  MIL  AC.  Sm  COCA  St  I,. 
^n  ■  *  C.  Sss  r  C  r  A  HI  I,.     I 


114 
80 


138 
110 
108 


'^eek'. 


Range  or 
Latt  Sale. 


Low.    High. 

8S54      se-x 


103X      104 
95  95 

95K  May'98 


lOOH      103 
1 1 1      Sep.'98 
108      J'ue'9S 
107      J'ly'98 


116  Sep.'98 

105  Sep.'98 
no  110 

US  US 

1 1 1  An«'98 

102  Aug'98 

103  Sep.'98 
100  Aug'98 


104)4 


IBS 


163      

IBS      

IBS      

153)4  gale 

117      

113)4 

117M 

I'J9      

107      

118)4 

I  17),  118 

114      

•107      

•113)4 

•114)4 

-113      

185      


•118      113 
tOSKlOSM 

i'io"  Sio" 
181)4  Sale 

148J4    

lUtJ  lis 

IIBH 

180 


lOB      llIM 


18U      . 
109)4  . 

•iVtji : 


•lOB      108 


lOBH. 


08*J  , 
•lOSM  , 
138 


118 

•184 

188 


180 
180 


lOiH  Sale 


94 
70 


188 
18C 


ISO 

89^  Sale 
•10B)4 


11194  . 


108  !08H 

97  May'H- 
180  Sep.'OS 
110)4  Aug'9S 
UeM  Sep.'98 


138      Ang'98 
108  108 

IOfli4.I'ne'9S 
lOB      Sep.'98 


114  114 

01      Seo.'98 
108)4  Sep.'98 


IBS 


153 


1B8)4  8ep.'98 
141  Apr.'MH 
158)4  !S2.H 
153)4  l'3Hi 
117  Aug'9M 
110  Mar'9s 
118)4  11844 
189)4      189)4 

109    oct.'«; 

118)4  J'ly'9K 

117  117)4 
114)4  Ang'98 

107  Mar'9M 

1 18  Apr.'98 

114  Sep.'"" 
114X  114)4 
187)4  Jan.'9n 
108)4  May'97 
118  Seti.'98 
106  10594 
105)4  Feb.'9e 
180  180 
181)4  <21^ 
148»4.Sep.'98 
11 4K  Sep.'9S 
114MSep.'98 
180     Sep.'OS 

115  J'ly'98 
118  Sep.'BS 
107)4  J'ly'98 
180  180)4 
117,     Mar'9H 

110)4  110)4 
lOBieMar'BH 
118  Sep.-BS 
117WFeb.'9M 
I0B)2  Aug'BS 

108  J'na'B" 
108)4  Bep.'98 


107M  May'BS 


I 

No. 


117  Jan.'98 
109     Mar'9H 
lOS     Apr,'98 
136  136 
108)4  Feb '97 

118  118 
184     Mar'9N 

38  May'9M 
118  Apr,'»H 
130)4  Sop,'98 
180  Aug'98 
107     J'ly'98 

104H  i04M 
104  Sep,'B8 
94  Sep.'98 
70  Feb. '98 
88  Mar'97 
108)4  Aug'98 
100      Apr '97 


136 
136 


18B 
186)4 


13S«Sep,'98 

8h?4        90 

106     J'ne'97 

180)4  AUK'98 


lie  Oct.'97 
108)4  Oot.'97 
111)4      111), 


Range 

from 

Jan.  1, 


Loui.  Higlk 
73)a     90 

99"  iOBU 
90        9S 
95        9B)4 


97)4  10* 
111      118M 

107      HI 
107      107 


113)4118)4 
10.3)4  107 
104?4  110)4 

104)4  iai)i 

109)4111 
98  104 
B7  103 
BB      100 


95)4  loa^ 

97        97)4 
119      188 
105      110)4 

iisfi 


114)4  1 


183      183 

101)4108)4 

101      1063 

OOX  109 


113  116)4 

80  88 

96  107 

140  153 


37)4168)4 
140      144 
138      168 
1SB)4  163)4 
I  IB      118)4 
110      110 
114)4  1*1 
188      180W 


118      181 
111      117M 

««  III 
107      110 

118      USM 

11     IIBH 

111      US 

187M187J4 


109 
108 
104)4 
130 
117 
38 

lis 

118)4 

iisS 

114 
106 
107)4 
111 
117 
107)4 
109)4 
119 
117)4 
104 
103 
99 


114 

107 

lOSM 

1388 

188 

14B 

118M 

116)2 

184)4 

US 

118 

107)4 

180)4 

119 

IIOM 

iobS 

118 

117« 

107 

108 

108H 


108      107M 


117  117 
109  lOB 
I  OS  lOB 
138)4  '"'' 


113)4  118 
1.33  184 
133  186 
118  118 
187)4  13* 
188  181)4 
04)4  108 

108)4  I'o'SM 


85 
6914 


96 
70)4 


108     108 


136)4  18^ 
188      186 


186      183M 

79)4    KOS 

ii7«  isqj 


107)4  lUM 


•  No  pnoe  Friday)  itaaea  are  latest  bid  aod  aaked  this  week,    t  Bonds  due  July.    <  Bonds  due  .tor.    ,1  Bonds  due  J  una.    1  Bonds  due  Jan.    i  Bonds  due  May. 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  coitsecctite  paobs).— ffX.sr  SECURITIES,  (&c. 


Wtryt   Riill~a.». 


ProT  A  Pawl  'ck- 1  St  5«  '83 
Blohffl  AyARIeo-lstBs'SO 
Boeheatar  By 

Oon  Ba  1980 AAO 

iaranfon  Trartinn  .  ...  no 

8a— Sse  Philadelphia  U 
8a  aida  Bl  ichlci— Slock 
Twin  City  B  Tr— 

Common  

Preferred  .....i..,,.,,. 
nn'4  'rrAinao(Pn>T)-at'k 
«aat.  ChiuHCO  at.  .. 
■ZOm  1988      ...   ...MAD 


4108 


18 

BB 


78)4 


70 

08 

•  BS 


Ask. 


I  10 
78 
30 

101 


74 
80 

too 

73 
BSW 


Uaa  |i>««arltlra. 


Wast     Bod— 8flS     HLStoo 

Woreeatar  (MaaslTr-Oom 

Preferred 


NBW    rORK. 
Central  Union  Oas— 

IstSs  1B87 JAJ 

Con  Uaa  (Nri— Stock— N 

DebSa  1B08. MAN 

■quit  Oas 

Ist  as  1899 FAA 

C<in.  Ss  1938 MAS 

Mutual  Om 


Bxoh 
14 
96 


»101 

r  stk 

1 08 


1101 

Im 
son 


108 

Bxoh 

110 


;0BM 
ua 

816 


Maa  Hfcurltlea. 

N.  Amsterdam  Oas,  Com. 

Pref 

1st  consol  Bs 

N  T  A  Eaat  RiTtr  <>as— 

IslBa  1944 JAJ 

Consol  Ss  194S JAJ 

Nor  On— 

1st  881887 MAN 

Standard  Oaa— Common. 

Do  preferreid 

lat  Bs  1980  MAN 

BROOKLYN. 
nrooklTTi  IT    Oai.— N  T  81 


Bid. 

Ask. 

8U)4 
65 
(108 

81 

88 

108)4 

UIM 
1078 

1  13 
108,< 

90 

189 

'140 

«110 

181)4 

ISO 

118 

ock    B 

int' 

lilnii  Hrcurlrlf"" 


Brooklyn  Union  (Con.)  — 

1st  con  58— N   r  Stock 

Wllllaniflburg  Gna— 1st  8b 

OTHKR    CITIES. 
Baltimore  Consolidal— Se 
Bay  Slate  Gas— N  V  Stock 

Incomes 

Boston  UnitadOas  Bonds- 
Btttralo  City  Oaa— Stock 

let  Ss  1947 AAO 

Rurllngton  (lamaa— Stck 

Charleeton  (8  C)  Oas.. .  )6 

I  And  Inlerest.   tPrlce 


Bxoh, 
4101)4 

e  Ball. 
Bxoh. 


Bosto 

19 
I  98)4 


t  .. 
oer  sh 


LUt 


nLlit 
31 
BB 


18 

aia 


724 


THE    CHRONICLE.— BOND   PKICES  (5  pages)  PaOB  x.         rvou  LXVn. 


•ONO0. 

■.T.nooK  BzoaAiroK! 

I  OCT.  7.     ! 


cvt  r. 


Mi«wrw...l»tt 


liMf-A 

IRSSrfi 

ri 


oS7«ta.|JM 

Ow'iii'i"" 
Mr  (Ml 
~IMtI«i 

C  lM(ta.l»M 


tllCI«aalM(S*.IM«J 
i*wi(trrTi..i*««|J 


l*U<j-« 

7*.. .1*14  J-O 
tdSclVtl  J  -J 


_^ >*MIJ 

OMTm  M  C  C  C  *  1 7*.  I M I 
dXor  *  Wk  aoa  M  a*.  IM« 
••tAMarlMU.    aMrkRC  . 

*%^:''.!.'r::l»W 

55  MWI'«-IM(*-»4a.lM7  J  •  J 

lft|«« IMT  J-  J 

I  AMU  AT.   OmMMMRt. 

'   Bjk  OrniiT.    Om  Bo  ». 

T*1M»-Ooa  ■  ••.IMI 

ll20o«««&«Wpa. 

•niaoMte 1»M 

.  •nllkM(old4a...lM« 

■  miWH IM« 

OoiSoBlld.  OMBftO. 
SiOnsATVB.  SmNAW 
filB  A  Pm  Kin  IM  ■  to.-M 
nSkAatSo.  aMCHARP. 
mJS\—  M  Wtm.  at*  M  KAT. 
••I  LMk  *  WMUni  7(-I»07 
~  r  na«  *  .'«  r  tat  7*.l»0« 
!l«t7i.t*U 


U 187I.IMI 

lMaoB«aw  7t ItlS 

B«(t«ar*4 1»l» 

■  TlAekAWlMSclMI 

OooMneUon  B« 1     ~ 

WarraoMTi ISOO 

•rijt  B»4  IMP*DIt7*.I*IT 

■mkoiH Itl7 

AlbTfl  .a  laieoocaTdMe 

■wWriH 19M 

ScM  •• IBM 

■Mimrad IWM 

Wmmtan  IM71 IMl 

■mwMii iMt 

BaisiTRaa**.  s«p»rb. 

OMOuaTrOo  lMca«..l9SS 

MaTnai  Ooooac*«.l*iO 

ltotBrOolK(«ia«.l»ll 

Ow  *  BOr  l«  «oM  7*. .  I 

Ut«M(4« IWM 

.  ^  *  n  u.  JM  c  It  4 1  P. 

I M  *  Minn.  SMChkHW, 
(M  Un  Hr  1«(S<...I*I7'>1-II 
IMAToL   SmLSAMHo. 
lAltock  lMll«a(«a.lMS|J-D 
■     -  .IM5J-D 


itni : 


lOt 


•iti 


es 

•6 


M-S 


J-J 
J-J 


A>0 


M-i» 
A-O 

f:1 

A-O 

J-O 
J-D 
J-J 

r-A 

A-U 

M-H 
U-H 
A-O 
A-O 
A-O 
A-O 
M-H 
M-M 


A-O 

J-J 
J-J 
M-N 
J-J 

J-M 


Dal  A  Iron  iUiw«lMa«.l»S7 

Bajlaiaiail i 

MIMa  Bunnam  ••...l*l« 
jBad  W  A» Tat(S*.l« 


A-U 
A-O 

J  -J 


I  So  than  A  At «  »a.  It«7 
lOfMwa.  OwMPMAM. 
iTTaAO*.  Saa.HaHr. 

KLaxABA.   BmCAO. 
OnttAMo.  AMLsbANV 

■rMla(ata«« |»47  M-H 

MantoM  •*- l»iv  M-8 

MotcuM  4Ma IMSM-a 

«U«xt|oM  U law  A-O 

athaxtioM  «a !••«  J-D 

KtaoMolaald  7a I»M  " 

tat aoMol aoM  M7a..ttM 

SlOaak«DaflaMa«.t9M 
IITABnatat7a.lBt« 
At  WaaMaa....l»U« 


Tiiaidaa.l»0« 
•t«6a...lM» 


"S 

D 
J-J 
J-J 


M 


IARKIalan**>IMt 
lAlBP  lalaara«.iaill 
R  T  A  »!«•■  L  (a  (  Sa.  I  w«« 


■ta  l*tm< *•  or  Ma. ira« 
tat  aan  aaa  lUM  if  4a!.'.'.!  I  aM 


.IC 


II  tTia  W-lM  r«r*a.l»S7 

•4(«l<14Ma I»S7 

Oaoaraiata.... I»4u 

TarBinaf  I  at  (  (a. . . .  t  a4« 
Kacla  (AeOOO  aaoh .  1  a*! 


WIUABaalatn«Baia4», 

—I  lataeaiaio 

akfCAN  W. 


MM  HKuTMJ 

aaaaALa«a> 

U«aa»attB«alat(«a  lau 
I*  ATH  lataaa*a.....ltt«l 
tat  nMral  aoM  Sa . . . .  I  *4I 

Mt  Tanrao  fat  <«• ia«t 

•all  CoBr'eb  l«t«aa..l»M 
^Aladlaiaoaaa  ■  aa-.taM 


mil 


ai-S 

J-J 

M-N 

J-J 
J-J 

J:i 

'r-A 

fiii! 

J-D 

A-O 

r-A 
J-J 

,A-0 

Ia-o 

,A-0 
J-J 


M4.     AaA. 


••«••«  «•••< 


ti"- 
leiw- 


W 


•^ 


•7«i 


IS«M 

•I«t     

•141      

10»« 

I06H  I0» 
Ul      tIS 

IM      

l**H 


•I4t 

141 

•IM 


'tit 

tu 

147 
14* 


llOH 

••KSata 
M     Sato 


«7 


IM 


*.l* 


V,?' !.'.•. 
lir*;:::: 

ia4    

t4tK 

• 148 

•IM      

•ISO      

140 

•ioi" '.'.'.'.'. 
till* 


I0«      

"•siiilala 
'Viii  Ma 


S7 
III 


.  I8IH 


110      

•ir 


/tm.  1. 


Urn    Btfli.  H* 


J'»a'»« 

•  INSW^'M 


loiw 


l«IM 


114    oaL-rr 
lOTK'ak'»7 


•MM 


T» 

la    saaL 

1*4     Aa«*M 
l*»MJ-lr'»« 

itTNM^r^ 

i  tTM  Oat.'*»T 
IM       lOSW 

Itl     Bap.'M 


M 

es 


M 

Sap. 'as 


7S     0ac*»7 
78  7S 

•1     Pato.'M 


U«  J^  '98 
140  AnTM 
107  Bap.'a8 
IMW  I09WI 
ISO    J'na'OS 


187  f>ep/»8 
ll8«Noi'»7 
108  Aii('«8 
148  i<ap.'98 
148  Ma7'«7 
ttS      Aug-W 


tie  J'na-M 

117  Pab-'SB 

147  9«p.'tf8 

141  1UX'«8 


mS        »7M 

»M«       M 


to*      to* 


I04M     10« 


••W'M-'SS 

II*        lt*M 


118    jMr'M 

tt9W  Anc'M 

ii*S)!«p.-ag 

117  J-na'aa 
i04MJ'Ba'efl 
14*  Sap.'BS 
140  Mar'08 
IS*  Sap.'»8 
188     J'na-«8 


IM     Paa.-M 

IIIM     tllM 

107"  8«p>»8 
■■»»■ 
Vl" 


"iiii 


107  Sap.'SM 
MM  AocilM 
81  »T 

111         111 

•M(Bap:>9« 
ISOflAaTM 

•B     MoatT 
lat        1*1 
•)         MM 

"•*■*      ■*«« 


It 


£aw.ff<f* 


88       T«« 
8*       8* 

88      aiH 

MM  IM 

M     at 

■(»■■  "mh 
80       9S 
*8«  101 M 


70       80 

14        »* 

10*     lOSM 

I8IW187 

i»7ii  i»7H 


100     IMM 

1*1    Itt 


?;« 


i2«  sr* 


1**  1*8 
1*SM 1*8 
187ijl44 
107  107 
107  11 
ISO      14*1 


^ 


;'IS«H188M 


1108     tOS 
'148     148 


87 


t* 


HOW  1*6M 


110  118M 

117  117 

147  147 

141  140 


108  llIM 
87H  »«H 
8BH     00 


104     ItOM 


9*W    9*1 
181     tt«) 


It*  lie 
II8W119M 
108  lit 
lit  118 
104)4  lOS 
188  I47N 
140  148 
188M 189 
I8S      18* 


IM      IM 
108      IIIH 

107"'  107" 

"m"  "it 


99      I08« 
tt4M     9*M 
88        98 
lOtTM  lim 


9SW  1011) 
II4|2  181 

iVi"  i*i' 

B*     IM 


T7M    99 


BONDS. 
V.T.ROOK  BXOHAHOX 

Wbbk  Kxdimo  Oct.  7 


Pllal  A  Para  M  ■  aa....l9M 


Gail 
all 


PiaafDBDlT  la»a8a.l9M 

naOaaAPaa  lati8a..l9IS 

lat  la>«  fr  an  COM  8a.  1 9M 

OoaaolaaMBa 1948 

nSATfl%w.  aaaStl^ASP. 
VOM  at  0  D  Oo  lat  8  4Ma  1 94 1 
n  W  A  D  0-lat  ■  4.4ri9*l 
ft  W  A  BloOr  lat  ■  8-4a.l988 
~  '  BHar.  SatiAnaaCoa. 
^HarASA.  OatBPOo. 
alHAaofStlatOaLlSlB 
OaAAtoRr  latpra8a.l94S 
OaOarANo  lat(aala.l**« 
Oaonta  Paeiao.  am  So  Hj. 
Oraord  Hap  A  Ind.  Saa  Pa  Oo. 
n«B"tJ.  SaaCBAU 
IloaaatoBlo.  Saa  NTNUAB. 

PiatHAWTIatgaa.l98S 
a  A  Tax  Can.  SaaSoPOo. 
■KMaCaot  Iata4a...l0tl 
Baglaiarad 1981 

UttoUtH* 19S1 

BaglHaiail itBl 

lat  (Old  a*  atarttna . . . .  1 90 1 

Ba^atarad I9M 

OoDTraataold  4a 198* 

■Mhaarail 190* 

ItHO  ATaztold  4a..  1908 

Baalatarad 1901 

Optl  tr  >-10  aold  4a. ...  1904 

Bailalarad. 1904 

Waatare  Una  lata  4a.l*ei 

ffajiaiaiart 

loatarUto  Dit  a  8Wa 

naalalwfail 

at  Loela  IMt  a  8a 


Gold  SMa? 

Baclatarad 

Cairo  Bridaa  aold  4a. 


1901 
I9S8 
1908 
1981 
1901 
IWOI 
1901 
1900 
1900 


Raalatarad 
MMMlaDlTrac  8a  ....19*1 
aprlna  [Ht  lata 8Wa.  1901 

BaSatarad IBSl 

ChWBtLAN  Oa0a..l981 

Baftatatad 1901 

Oold  8Ha 1981 

Bavtaterad 1951 

Mam  DlTlata4a.... 1901 

RtClatared 1»81 

BaUar  A  Car  lat  Oa. . . .  19t8 
8t  LSoo  lat  ao a  4a...  1981 

CarbASlatK  4a 198* 

IndBIAW.  Sm  CC  C  A  St  L. 
Ind  Deo  A  W  lata  8a. ...1988 
Ind  111  A  la  1  at  aold  4a . .  1 939 

litextituKl  Oa 1948 

Int  AUtNo  lat  sold  «a.  1919 

tdaoldOa. 1909 

8d  aold  4a. 19*1 

Iowa  Central  lataold0a.l9S8 
Iowa  Midland.  Saa  Oh  A  N  W. 
Jaoaraon  UK.    Saa  Bita. 

Kal  AAO  K.  aaaLSAMS. 
an  A  Mich.  Stt  Tol  A  O  C. 
K  C  A  MHAB  Inl(aa0a.l9*9 
KCPAIi  I  St  A  col  a  Oa.1988 
Kan  C  A  Paa  Sm  M  K  A  T. 
KaniMMId.  SaaStLASr 
KantnekT  Cant.  8m  L  A  N. 
KaokADaaM.  SwCHIAP. 
KIwaOoBaar  A  latata'tO 


M-tt 

J-J 
J-J 
J-J 

J  -J 
.V-S 
M-B 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 

r-A 

r-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

r-A 

J-J 
J-J 

J-D 
J-D 
J-D 
J-D 
J-D 
l-D 
J-D 
M-8 
M-8 

J-J 
J-O 

H-B 
M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


94        97 


lOM... 
•IIOH... 


•101      ... 

!!!!!!  io*)4 


KnozTllIa  A  Ohio.  Set  So  Br. 
~  akaBrlaAW  lata0a.l9S7 


llaaMarad  . 
.ahTTarRT 


mi  HI  tatanataaar  A.'*9 
or    -    -   - 

*daaldOa. 1941 

North  Ohio  lat  an  0t..l940 
Lake  Shore  A  MIcb  Huath— 
DetMonATol  Ist7a.l9M 
Lak*  Shore  diTid  7a...l8M 

Ooaaol  lat  7a 1900 

Batrtatared 1900 

Oaiiaol*d7a 1908 

Baalatarad 1908 

Sold  SMa 1997 

Baatatared 1997 

OuASp  latanLSAM  B7a  01 

KAAO  U  latfaeea.l9S« 

Mabon  Coal  RK  1  at  0«.-84 

Lab  VaKPa)  oollata  .1997 

Baalatarad 1997 

jahT  M  T  lat ana4Wa..  1940 

1940 

TarBj  Iatana0al94l 

Baflatared IU4I 

L  TCoal  Oo  tat  an  a  Oa. .  1 938 

Baatatarad 1938 

LabAN  T  Iataaa4a...l940 

Bactataiad 194B 

BO  A  N  lat  a  lat  pr«a.l9l4 

OoldanarOa 1914 

Lab  A  wTlkaab.  Sm  Oattt  NJ . 
Uanr  A  Canaj  Val.  8m  Mo  P. 
Uaz  At  A  P  r.  Sm  Mm  St  Rt. 
Utah  Car  AW  lata  Ai  .1918 
UtUa  RAMaai  lata  8a  1 987 1 

TmiitOoaartia f 

Law  oook.    flMlrla. 
Loaalaland— 

lataonaSa. 19*1 

Iatooaa4a 1981 

Oanaral  aold  4a 1988 

rarrr  lataold 4Ha....l9«* 

«^ld  4i 198* 

DabenI  nr«  aold  8a. ....  1 884 
M  V  A  K  B  1ata8l....l9a7 

»«  loaooia I9«7 

N7  B  »  M  H  mn  «  ^«■  1 98' 


J-J 
W-8 

J  -J 
l-J 
A-O 

r-A 

A-O 
J-J 
Jl 
D 
J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 

.n-N 

J-J 

I  -J 
A-O 
A-O 

J  -J 
J  -J 
M-8 
M-8 
A-O 
A-O 


J-J 


f. 


Jl 
Jl 

_  -D 
M-8 

J-D 
J-D 
M-8 


IMM  lOOM 


98M 

VsHSala 


IStM. 


10»«. 

i«a" '. 

90     , 
S9    , 


lom  Sale 


1*2     1*4 
88 
•  6i        00 
104K  Sale 


70     Sale 


80 


Hiingr  or 
Last  Bat*. 


Lou.   Hitk. 

117  Aoa'OH 
9S  Alla'9H 
98«      6?« 


IDS     Marts 
74H        7flU 

eoM  Sap.'O^ 


IM     Ana'97 
9*     J  Mr '98 


M     8ap.-BS 

lOBW  Ana'BS 
I09HJ'I7'9« 
100  Mar'9> 
tO*MApr.'98 


Ho. 


104     Sep.'98 
108    Apr.'9» 
10*        10* 
IOI     Mar'BR 
100)4  8ep.'98 


I03M  Aac'98 
98"  "9'S)< 
Vsji  "7'»H 
98"      "98 


1*8M  8ep.'98 
1*3     Sep.'M 


l08HJan.'9B 
"m"  NoV"*7 


lOlM     lOlM 
M     Jan.'WB 


1*1  Sep.'98 
87  Sep.'BK 
S8H  Ana'98 

104M     I04M 


74«       78H 


60 
48 


8* 

48 


117      117K 
101      104 
tOSH 


•lOtMlO* 
•107      

108)4 

•117      

117      

108      


•lOIH 

•iooji!!!!; 
M  ■  !!;;! 


88        90 
•  M«.... 


It«li  ll«4< 
104  Sep.'OS 
101      Auc'98 

1*1  Apr.td 
1041<AnB'08 
107M  l57)4 
l06M8ep.'u8 
117  Au«'88 
ItOM  J'ne'BH 

lOH^     II  eta 

I0!<W  Aug'98 
108M  Deo '97 

i»8"  Dai"o7 
104     Aag'98 

io*"  Sep.'BS 

t't't"  Ana'98 
tOOMJ'lr'  ■ 
9*MMar'98 

"rfi"  Aiw'98 


101 


.'97 


19     Sep.'BS 

tlBMJ*ne'98 

"90"  8ep.°'B8 
90M       OOM 

too"  MaV"97 
i'(WU  nae'''97 


Man§t 
frvm 
Jm.  1. 


ljotf.RiA 
110    11^ 
88       98 
St       9SN 


I  •••••• 

>  •••••• 


..  ,108      101 
9«      80        79M 
B4M    84 


88 


88N    M 

»"  "ik" 


SS       M 

lOBH  Its 

108     10«^ 
101      10«M 


too     104 

tot    let 

B7W10*W 
initio" 
tOOK  IMM 


lOl     IM 
BBH  "b4M 


78)i    SO 
B8ii"94« 


ll6Hl*tW 
193      1*1 


idtM  io^ 


97     IM 
8«       SS 


118  \*Kt 

78  9* 

44  80 

Bf  108 


40 
88 


Viii 


BB 


llTk 


no 

90 
100     10* 

1*1      1*1 

tooQiio 
loou  1091 


}?S^ 


I**    loev 
lot    ioe$ 


IM     104 

90"  io4N 

107'  iiiii 
■•••••  t««t«« 

9*K    wt), 
"ii"  "ii' 


ItT      IM 


J  — — .^ — _ — 

'  Wo  HWa  rnAaf I  lllaai  ara  lalaal  WA  an*  aatad  t»la  waa*.    t  Booda  dna  Aaanai.    tBoadadaa  April.    I  Bonda  dna  Janaarr.    (  Bondi  due  Jnlr. 

OUTSIDE  SECURITIES  (Givix  at  foot  of  7  oonaitoDTiVB  paobs).— OJiS  8BGURITIES,  die 


U«ai 


irtllaa. 


Vallar  Om 
Qowaaata  lat  Ba 
SS^-Siall  r  Ho 

laOolatea 

, lOaaAOoka... 

ORf  Oa*  iNorfott  Ta). . . . 

1*1  ** 

Oitaakaa  (O)  Oaa— Sloak 

let  8a  I*** JAJ 

QoaaolMUi  OaajBalt)  Baa 
SwolM  aa*(IIJ)-4M«* 
laiBaiaaa         ..  ja> 
Cmn—ttu*  '>H|jll 


88 

18 

78« 

7< 


iei" 

•Ss* 
iSJ^ 

Mt. 
I* 
BSM 


"SS 


arlllva 


h«*L.  Prar.. 


(JCltr>-«tk 
MAn 

NT  Stoe 
OdmoI  B*  IBIS-Sm  n. 

utauwa  Ba 

OasTar CooaoMdatad  Oa 

Won,  Wrania JlBd>-«ta  « 

lataa  l*«S JAJ 


Bia. 


latBa  l»IB PAA 

W«f  fWWI  ifN'  O—t.       »S 


:08i4 

7a 

10* 

kMat. 

T.  R>. 

*«)« 


71 

80 

8f 

1100 

•    4t 


81 
104 


IM. 
94 


78 
88 
88 

10* 

48 


a«a8aeiaHitM. 


laaltatA 

lat  8*  IMS  MAN 

tadianap»<ia  Oaa— Stook. 

latSalBkO  MAN 

If  Cit/Oaa  UUtbt.... 

jda  tiaa-N  T  Sloek 

Lataratta  (Ind)  Ona-«U 

I«t8al**4  MAN 

Loaanapt  A  Wak  Tal-Stk 

latBalMB JAD 

LonlaTllle  Oaa  Llabt 

Madlaon  (Wia)  Oaa— Rtok 

lat  «•  19>» AAO 


Bid. 


B8 

71 
110 
I04M 
IM 

■xak. 
71 
Sa 
8* 

71 

"oo" 

I  98H 


Oaa  Waearltlaa. 


78 
aB 
88 
78 
M 
84 
101 


Mamphia  Oaa 

Minn  Oaa  8a  into...  MAS 
New  (Irleana  Oaa  I.lKht 
Ohio  A  Inillana— Stock. 

lat  8a  1990 JAD 

PaoBlea  Oaa  A  Cok»-N  T 

Philadelphia  Co so 

Portland  (Ma)  Oaa  1,... 00 
BtJoaeph  (Mo) 

Ba  1987 JAJ 

St  Paal  Oaa— Stook 

Ooaaol  Ba  1844  ....MAS 
»An«i  infcarpDt.  fPriee 


iin* 

107X 

BS 

71 

BtflOk 

t   38% 

t   88 

90 

48 
»   8IW 
per  an 


104 
110 

98 

78 
Biek 

S3 

90 

SB 

et 

80 
ara. 


Oct.  8,  1898.] 


THE    CHROJNIOLR— BOND   prices  (5  pages)  Pagb  3. 


725 


BONDS 


I  8-e 


Price 

Oct.  7. 


Bid.     Aik. 


M-8 
31- » 
J-J 
J  -J 
J-O 


,  103 


38        39^ 


K.T.8TOOKEXCHANOE|  a| 
Week  ExDiiio  Out.  7.    |^&< 

Lon«  Island  (Con.)  \ 

Bklrn  &  Mon  Ut  g  68.1911  M-  ^ 
l«t5» lail-H-S 

Nor  Sh  b  lit  cub  g  gu  S«..'82  U-  O 

N  Y  B«T  Bx  K  Utgag5«'4»  J  -J 

MOQUuk  Kzgug  59...1»4S'J-J 
La  A  Ho  Kiv.    Stt  Cbl  k  Alt. 
LB&StLC*nougSB.1939.  \ 

TrCocaru ! 

Omeral  gold  4a 1943 

b>m*Nuh— Oeoel  Br7ilWU7 

RO&M  lltg  ei 1930 

MKOldOa 1930 

IHftNaab  lstg6>...19iu  . 

0«neral  gold  ns 1930  J -D 

P«n»acoli»  dlT  gold  6s.l9au  .>1-S 

«tLdl7  lalg  88 \Vi\  JI-S 

«dgold8« 1980  M-S 

Huhii  Oeol8t7s 1900iJ-J 

BlnkM  (SAA)g  «a....l910|A-O 

BAN  AoongugSa....l9S«^A 

Gold  St 1087lM-N 

DDUledg48 1940|J  -J 

Uegli tared 1940|J -J 

P«n*  *  All  lal  go  g  «8. 19^  1  f.-  A 

CoUtraatgSa 1931  M-h    _ 

UtNAM&Mlatg  4^8. 1945  M-  8  • I08N 

Hn«*9  l»tgug5»  ,.1937*- A,"   9SM 

Kentocky  C6nig4a...l987  J  -  J  •  00 

LOm&L«xg  4Xa....l931  M-N 
LAJeSBgeCo  gn  g  4s.l94B;.>I-S 
LNA&C.     SuClAL- 


Weelc'H  I'S-g 
Range  or  t'S 
LiutSale.   i§°o 


Low.  High.  No. 


•102H  . 
•120      . 

•loa    . 

114 

ibo' 
•lao 

•  6S 


120 


lOSH 

t>9H 


90 


loe 

103 


ito 


•108 


«  MBale 


114     8*16 
i«OH 


•ISO 


IBiiSalt 


•100 


J-D 
M-N 
J-U 
J-D 

A-0 


125«. 


IjObIb  Kjr  Co  1  St  ooo  a  5a.  1930 1 J  -  J 

MalionCoMl.    SMLSAM8.I 
«nh»tt»n  Ry  con48.1990  A-0,     .   , 

MetropolBl  latg  »8...1908  J  -  Ji*ll7 

tdSa 1899  M-N  'lOSX 

Man  B  'W  Colonli  g  Sa. . .  1934|  J  -  D 
Market  St  C  Ky  Ist  1(68.1913  J  -J 
MsK'ptABV.  SMHMoK.kY.{ 
Metropolitan  El.  SuManKy.  „ 
Mat  8t  Kr  gen  o  tr  g  5s. .  1997 1  r-  A 

BwayA7t1iATl8tog5a.l94U  J  -  D 
Beirlatered 1943  J-D    

00l*9thATlBtgag5a.l993  M-!«  •190M 
Bafflatered 1993|M-S 

LazATAPPl8tgag5s.'93;M-M 

Baslatared M-8 

Max  Cent  con  gold  4a. ..lOUJ  -J 

lat  eon  Income  g8a...19.H9  J'lyt 

M  con  tnoome  g  3s. . . .  1939  J'lyt 

■QOlpAooUg  S* 1917  A-o 

Mas  InUiiiat  laicOQg  48.'77  M-  M 

Mas  Hat  lat  gold  «e 1927  J -» 

I.MInaOeACp  8tmpd.t917!M-e< 
'  Id  Uusome  gold  «a  B..1917  An.t 
MaxHortti  lat  gold  ea.. 1910  J-D 

Bagtotared I910J-D 

■UahCaot— latoon  7a..l90i!  .M-.N  •IIIM  1I6U 

latconSa 1902  .M-.N    106)t 

a* 1909  M-!4    

Be 1931  M-S    

Baglaterad 1931  <J-M 

4a 1940  J-J 

Baglatared 1940  J  -J 

Bat  O  A  Star  iBt  go  g  8a '89  J  -  D 
Mid  of  M  J.  SMNTHuaAW 
MUKlRyAL80-yrgSs.I92H!F-A 
MLB  AW.  SMCtaloANW 
Mil  A  Mad.  Sm  Ctalo  A  N  W  i 
Mil  A  North.  SMChMAdtP 
Mil  A  St  P.  Sm  Cb  M  A  St  P 
Mln  ABtLga.  Sw  BCHAN 
Minn  A  St  L-lat  g  7a  ..  1927 

lat  eona  gold  5« 1984 

Iowa  az  lat  gold  7a. . .  1909 

Booth  Weet  ex  lat  a  7s. '10 

Paclflo  ex  1st  gold  «a .  1921 
MAP  latftsat  48lntgn..'S8'J  -J 
M88MAA  lBtg4alatKa.'2a;j- J 
M8tPA8SMcong4alntgn'88,J- J 
Mian  Bt  Ry  latoong6a.l919|J  -  J 
■InoUii.  SasStPMAM.  | 
Mo  Kan  ATex— latg4a.  1990  J  -  D 

Id  gold  4a 1990  P-A| 

let  azten  gold  5a. 1944  M-  N 

MKATofTlatgag5a.'4«|M-8 

KOAPaol8tg4s....l990|r- A 

Dal  A  Wa  lat  go  g  6s.  1940  M-N 

BooneTBdgCogag  7b..'0S  .H-N 

Teho  ANeosbo  Iai7a.l9a8  J  -D 
Mo  K  A  K  iBtgug  6a. ..1942  A-0 
MoPao-l8tcong«8...l920  M-N 

M7a 1906  M-N 

Trutg5s 1917  M-8t 

Baglaterad 1917  M-St 

UlCollgoldSa 1920  F-  A 


14C 
107 


146 


.  128 


89     Sale 
6274  Bale 


71 


9*it 
Bale 
84 


9814  Bale 
104M  Bala 
111     


Baeatered 1920:  K- A 

PMBofl 


70     Bate 


f  Mo  latex«4a.'3t)  F- A  • 106 

BdeztendedgoldSa.lOSg  J- J    106H  ...,. 

Tard  V  1  A  W  iBtg  5a..'2e  M-f  • 76 

LaroTAC  V  AL  lBtg5B'an  J  -  J  • 66 

6tLAlMll8textg4)4a.'47  F-AI    107     Bale 

tdextgOB 1947  n-N,   I07M  .... 

ATkBranchextg6a.l986  J-O 'loe     I06M 
SanoonrrAldgrtgea'SI  A-o;     9T     Sale 
6aDconataQipgtdg5B'8l  |A- O 
MlaaRlrBdge.  SMChicAAIti 
MobABImi  prlorliengSa.'45iJ  -J 

Small Ij-J 

tneonie  gold  4a I94&IJ  -J 

Baall 

Mob  A  Ohio  new  gold  ea..'27  J-D 
lat axtenaion gold  6a.I927  Q-Jt 

Oaoeral  gold  4b 193»  H- H 

MoatgumDlT  lat  g  5a.  1947' F- A 
Bt  LA  Cairo  gag  4b..19SI!J  -J 
Mohawk  A  Mai.  S«  .N  r  O  A  U 
MoBongabelaHlT.  S«BAO 
Moat  Cenu    Sm  Ht  P  M  A  M.I 


l22Maale 

121     

78     Sale 
lOOM  101 


SOii  Sep.'98 
9M  Aqb'97 
106  NOT'97 
138K  Ang'OS 
108  Sep.'OS 
115  Ang'98 
118M  IISM 
103M  Sap.'97 
121     J'ly  '07 


105     J'ly '98 


lOOU  Ang'98 

lOSiJ      iDSM 

89«        90X 


107  Sep.'98 
104  8ep.'98 
I09WJ'lT'98 

97     Sep.'98 
90  00 

108  Jan.'»8 


lOS     Mar'»8 

92  93 

11T«      117)4 
104  lot 


\IV* 


114 
121 


121)iSep.'98 
120)4  8^.''V8 
e8"Apr."'98 


77X       73M 


18     J'ly  '97 
•7     Ceb '97 


112  Bep.'98 
105M  8ep.'98 
128  reb.'98 
l*l!4J*oa'«8 
126SJaii.'88 
106  Fab.'«8 
108    Jai.'«8 


148     Jlj'n 
188         108 
126         125 


181!<  Allg'97 


88  89 

68  88U 

88  Ang'OS 

88  3«p.'e.' 
71  71 

88  8ep.'98 


98  9U 

104W  106 
lll)(8cp.'98 

SO  80 


76 


76 


108M  Aas'98 
106      Sep. '98 


107         107 
lOfHJIy'98 

100)4    ins)i 

96  97 

100     Ang'88 


118     Deo '87 


I»*H, 


11H 
101 


78 
101 


65 


810 
187 


Range 
'rom 
'on.  1. 


M 


Low.Higk. 


82       40 


120)4  124^ 
106      108 
118      117 
116«  120)4 


106      105 


84      101 

100)4  104)4 

88        91)4 


06)4  109 
101)4  108*4 
108      109)t 
87)4    98 
85        98 
108      103 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Enuino  Oct.  7, 


108     108 

90  98)4 
114H119X 
101      105 


108)4116)4 
luS  122)4 


116      123H 


117 


68 


128)4 
"66)4 


J-J 

J-J 
A-0 
J-J 
J  -J 
J-J 


A01 


J-J 

J-J 
M-8 

M-8 
M-8 

J-1) 

J-D 
M-N 
M-N 
J-J 
J  -J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 

A-0» 


70»4    78)4 


110  116)4 
102)4  107 
122  123 
181  127 
126)4  185)4 
106  106 
108     108 


100(4  insu 

125      125 


IS* 

71 
76 


98H 

67)4 

88 

89 

76 

84)4 


93)4  lO^M 
93      107)4 
108)4  118 
65)4     87)4 


60        80 


100     106 
I05H109 


107     UOa 

102)4  107)4 

102      108 

86      100)4 

88      100 


tfontsnk  Bxt.    Set  Long  Is. 
Morgan's LaAT.   SmSPCo. 
dorrlB  A  Essex.  Sm  Del  LAW 

NaabChatAStL  1st  78. '13 
2d  68 1901 

1st  con  gold  5s 1928 

iBteaT  APb 1917 

lBt88MoMMWAAI.1917 
l8t  gold  68  Jasper  Boh.  1923 
Na«h  Flor  A  Shef .  Sm  L  A  N 
NewUAD.  SwNTNUAH 
N  J  Juno  BR.  S«  N  Y  Cent. 
{ N  J  Sontbem.  See  Cent  N  J. 
I  .New  A  CIn  Bdge.  Sm  Peon  Co 
NOANBpriorllenge8.1915 
N  Y  B  A  Man  Boh.  Sm  L  I. 
N  Y  Bay  Exten  SK.  Set  L  L 
N  Y  Cent  A  Had  B— 

I8t78 1908 

Registered 1903 

Debenture  Esof .  1884-1904 

Registered  ....  1884-1904 

Reg  deb  6s  of ..  .1889-1904 

Debenture  g4a..l890-190S 

Registered 1890-1905 

Debt  certa  ext  g  4a 1905 

Reglatered 190S 

S3)4a 1997 

Registered. 1997 

Lake  Shore  ool  g  S)4a.  1998 

Registered 1998 

Mich  Cent  eoU  g  8)4a.  .1998 

Reglatered 1908 

Harlem  lat  7a 1800 

Registered 1900 

N  J  Juno  R  gn  lat  4a  .1986 

Reglatered 1988 

West  Shore  lat  48  gn. 2361 

Baglatered 2861 

Baeeh  Ork  lat  go  g  48.1986 

Registered 1936 

2d  gn  gold  68 1936 

Reglatered 1936 

Clearflald  Bttom  Coal  Corp 

latBflntgng4B>er  A.'40 

Small  bonds  aerlea  B..'40 

GooT  AOawe  lat  gn  g  58.'42 

R  W  AOgoon  latext88.'22 

Nor  A  Mont  lat  gng5a.'16  A- 0 

R  WAOT  R  1st gug 5b.  18  M-N 

OsweAR8d  gugSs  .1919  p-Ai 

UtlcaABIkRlTgug48.'22  J  -J 

Moh  AMal  Ist  gu  g48.1991  M-8 

Cart  A  Ad  Istai  g  48.1981  J.D 

N  YAPutlat6lragug4a.'93  a-O 

N  Y  A  North  lat g  5a..  1*27  A-O 

N  r  ChloA8tLlatg4a.l937  a-O 

RegUtered 1937  a-O 

N  T  A  Oreenw  Lake.  See  Brie 
N  r  A  Uar.  SeeHYCii Hud. 
NTLackAW.  SmDLAW 
N  Y  L  B  A  W.  See  Brie. 
N  Y  A  Man  Bob.  See  Long  la. 
NYANB.  SmNYNUAH 
N  r  N  H  A  Bart  Istreg  48.'08 
Convert  deb  certa  81.000 . . 

Small  certfBBlOO 

Ilooaatonlc  R  ooo  g  Sa.  1 937 

N  U  ADerby  coneii...l918iM-N 

N  Y  ANBlat7a 1905  J  -J 

iBt  6b 1905 

N  Y  A  North.  Sm  N  Y  C  A  H. 
N  Y  O  A  Wcon  lat  g  6a.  1980 
Refunding  lat  g  4a. .. .  1992 
BegU  WiOOO only...  1992 
N  Y  A  Pot.    8«  N  r  O  A  U. 
N  Y  A  R  B.    Sm  Long  laL 
N  Y  a  A  W.    Sm  Brie. 
N  Y  Tex  A  M.   Sm  So  Pao  Oo. 
North  IlUnola.  Sm  Chi  A  NW. 
North  Ohio.    See  h  Kne  A  W. 
Northern  PaotHo— 
Qen  lat  RR  ALOaf  gOa.'Sl 

Reglatered. 1981 

Bt  P  A  M«>  gen  g  6a. ..  1983 

RegUtaredetA 1923 

Prior  Ban  r  A 1  g  g  4a.  .1887 

Regtatarad 1887 

Oenaral  Han  g  8a 8047 

BegKtarad 8047 

Nor  Pao  Tw  Co  lat  g  6a.l888 

Nor  Ky  Cai.    See  Cent  Pao. 

Nor  Wla.    SMCStPMAO. 

Nor  A  South  lat  g  5a....  1941 

Nor  A  Waatgeng  6a. ...1981 

New  RlTcr  lat  g  6a.. ..1988 

Imprrmt  Aazt  g 6a...  1984 

O  O  A  T  tatgn  g  Sa.. . .  1888 

Solo  VAN  Blatgng4s.l989 

N  A  W  Br  latcong  4a.  1896 

BegUtarod 1996 

SmaU 1996 

Nor  A  Mont.  SMN.Y.Cent. 


10IJ4. 

•114      . 

115)4. 

114      . 


J-D 
A-0 


M-N 


J  -J 


J-D 
SI 
M-81 


J  -J 
J  -J 
F-A 


118)4  188 


70       81 
87X108)4 


r\g  ALOh  latcon6a..l98U 


M-N 
M-N 

A-O 
F-A 

J-J 

M-N 
A-O 
A-O 
A-O 

A-O 
A-O 
A-O 


Inoome 1980 

Income  amall 

OIndAW.  SMCCOAStL. 
Ohio  A  Miss.  See  BAG  SW. 
Ohio  Hirer  Rlt  Istg  5s..l93e  J  -O 

General  gold  Ss 1 887  A-0 

Ohio  Southern  1st  g  ea.. 1821  J-D 

General  gold  4s 1981  M-M 

Bug  Tr  Co  oertfa 

Om  A8t  L  Utg  4a 1901  J-J 

Ore  A  Cal.  See  So  Pao  Co. 
OraRyANaT  IbIb  t  g68.1909  J-J 
Ore  RR  A  NaT  ooq  g  4b.. 1946  J-D 
Ore  Short  Line  lat  g  6a.  1882  F-  A 

DUh  A  Nor  lat  7a 1008  J- J 

Gold  Ba.. 199H  J.J 


iVtee 

Fridim, 

Oct  7. 


Bid.     A$k 


131     Sale 


117  .... 

117  .... 

110  .... 

110  .... 

110  .... 

106  ..,, 

108  .... 

108  .... 

108  .... 
107)4.... 


94)4  Sale 
91  Sale 
9SM  Sale 


108 
108 
100 


JO-HJOJg 


109 


183M. 


U4)4, 
107     , 


186 

104H  Bala 


169 


...  160 


•I80X  . 
-I14H. 


•107)4 

102)i  Bala 


•iisS  ;■.!!! 

180      

129      

lOOfi  Bale 

116      ... 


108      

128      

•124  128 
•n7M  120 
•108 


98)4 

83)j  Sale 


•  00 


•  9 

•  8 


90 


•116      

•  99)4 

•ise)i8ale 


WeeK't 
Range  or 
Ltut  Sale. 


Low.   High. 


No. 


181         1st 
106«<  N0T"97 
lOOX     102X 


117^    ma 

11S4J  AuK'98 
108W  Sep.'OS 

ito8j'iy'98 

109)4  Sep.'9' 

106     Aug'98 

104M  Feb.*9N 

104M  Sep.'98 

104HJ'ne'98 

107)4      107)4 

104MJ'ly'9- 

94)4        »«W 

94  94 

88  9SM 


107  Sep-'O"* 
lOTTi  Aug'98 

108  May'97 

109)4      109)4 
108W      109 
108)4  NOT'9 
106     J'ne'98 


es     J'ly  '88 
186"  8ep."98 


107     Ang'98 


188  128 
104)4  106 
104    Apr.'98 


184)4  Oat.*87 
161  Sep.'eS 
166  Bep.'OS 
1S6M  Ang'OS 


180)4  Sep.'OS 
114     Ang'OS 


107 
108 


107« 
10S« 


116M 

1158 


116M 
180      Ang-98 


Sep.'9g 


130 

100)4      n,04< 

lOnii  8op.'98 

66S        '^••H 


113     8ep.'98 


108  Jhie'98 

198  Sep.'OS 

124  8ep.'98 
1 17)4  Aug'98 

101  Feb'9~ 
99  94 

68  88)4 


108    Jan.'9)- 


8t  Sep. '98 
9  Sep.'98 
8)4  Bep.'98 

80     Sep.'OS 


114        114 
98)4        991 . 
126)2      128)4 
121      J'ne'OsI 
toa     May'97 


401 
«35 


R»Hge 

from 

Jan.  1. 


Low.Hifh. 


138    ISI14 


100     106 


118)4119), 
118)2  119 
106     118 
106     lllM 


104M  104M 

100)4  1«BM 

104      106 

105«  107X 

104M104J4 

94        9eS 

94        95 

91)4     96 


107      108k 
107)4  X08H 


tOSW  llOM 
101)2  110 


106      106 


ll9hi  188M 


167"  iot" 


188     188 
100     lOIH 
104      104 


146     161 
146     IB8U 
1S6X  ISBK 


119     120)4 
118)4  11* 

106     108 
88     102)i 
•■•••t  •••••• 


118     118M 

118     118 

184     180 

184)4  180 

90)2  lOlM 

98      10  iS 

57       89 


104     114 


108  106 

180  186)4 

118  124 

117  118M 


88        94 
74M    87)« 


108      108 


80  SBJf 

8  15 
8)4    141 

76  82 

111  116 

88  lOOW 

US  188X 

181  181 


*  Wo pnee  rnday;  thaaa ara  lataat  bid  and  aakad  tlila  week,    t  Booda  due  Jan.    t  BjaOs  due  July,    a  Bonds  doe  Juoak    i  Bonda  due  May.    1  Bonds  doe  Nor. 

OUTSIDE  SECURITIES   (Givbx  at  foot  of  7  oonsecutivb  pages).— 7!i&i.  S  ELEGTRIG,  Sc. 


OaaMroDrtilra. 

Bid. 

Aak. 

Telag.  Si  TrlKph. 

Bid. 

Aak. 
72 
46 

"so" 
112 
205 
88  c. 

118 
161)4 

"ik" 

Teleg.  dc  Trlepk. 

Bid. 

Aak. 

Kleoirlo    (lampanlea 

Bid. 

Aak. 

Syraonae  Gaa-Stock 

1st  Se  1846 JAJ 

16 
87 
87)4 

Stork 
Stock 
109 

60 

108)4 
170 
119 

74 

89 

Bzeh 
Bzeb 
111 

iVi" 

70 

Bria  Teleg  A  Telephone.. 
Pranklln 

71 

40 
110 

80 

76 
110 
195 

680. 
on  Hat 
110 
ISO 

Southern  A  Atlantic 

Weat'n  Union  Toleg— N  T 

F.I<-olrtc  Companlea. 

Allegheny  Co  Light  Co... 

Brush  Blectrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  0O.85 
Conaol  Blectrlo  Storage.. 
Eddy  Blectrlc  Mfg  00..26 
Kdlson  Bl  III  Co  NY— N  Y 
KdisonKI  IllCoIlrk— N  T 
Kdlson  Ore  Milling  Oo~. 
Kdlsnn  HtorMio ''« 

86 
Stock 

188 

40 
t   82 

IS 

t 

Stock 
Stock 

11 

»« 

90 
Bxch 

143 

50 

87 

20 

16 
Bxch 
Bxch 

14 

30 

Beat  Bnd  Blectrlo  Light.. 

Blectro-Pneumatlc. 

Fort  Wayne  Blec.  Co . .  25 

1 
4c 

i)i 

WaatemOaa  (Mllw) 

Oofd  A  Stock 

«<r 

6»-Sm  N  T  Stock  Kxch 
Tolea,  gt  Teleph. 
Amanoan  Dist  Tala-NY 
Amonean  Tel  A  Cab-NT 
Oantrai  A  Sontb  Anar.. .. 
Obee  A  Poto  Telapb— 8tk 
Bond  ea TZ^... 

Bonda 

1  Bndaon  BiTar  Telaptaona 

lotamatloD  Ocean 

Mexican  Telegraph. 

Mexican  Telepbona....10 
New  Bng  Telep— SM  Boat 
Northwe«tem  Telegraph . 
N  r  A  N  J  Telephone.... 
6b  1920 MAN 

General  Blectrlo  Co— N  Y 

Do  pref.— Sm  Boston  L 

Hartford  (Ct)  BlecLt  Co. 

Hartrd(Ot)  LtAPowCo85 

MoBdlson  Blectrlo 

Do  preferred 

Narragan.  ( ProT )  Bl  Co.  60 
Naw  Bar  (Ct)  Bleo  Lt  Co 

Stock 
lat. 
1808 

st« 

41 

1x84 
170. 

Bzak 
125-* 
"ii' 

48 

Commercial  Cable 

Oommar  Union  Tel  (NT). 

isn"' 

■  ■pIraABayHtate  Tel.. 

1  PaolflcA  Atlantic 

■^ 

THB   CHRONICLE.-B0ND  prices  (8  pikg*)  Paob  4.      [vou  Lxvn. 


•  •MA-'  -•»• 

TmM  MWMn.  *•  Ma  Pm 
*t iyl» i*l*  «-l 

nM<%««UI(«l«*  IMI  i.J 

-  T:.iMiij-j 


•IMWItt     1*^ 


i*t^«llrMli«t.lMr  M-M 

ilaiA. iTm^A-O 

""  i|A-g 

A 


..       .!»«•* 

OnM !•♦•    - 

j04««!M»..,..ir_;. 
I «■  A  ML  Ul H.tM*|r.  A 
iioo  r.  ' 


•il*% Ill    ••*.••• 

•II«N   IIM(M*>'M 


L  A  r  us  »•  c  »•.  1  mi  A- 


(MTniMam  *  rti.  IfM  H.i 

•«n«*.T IM*A-0 

•tlAI«sUI««««l««>IMI  i-J 

«AC MMMa««« ««4^:«>  J  - i 

Nbb  KK  I M  IMl  ••  •  te.  I  tM  a -N 
•  •HftlM*** t«Mi-J 

:rcr'.-.'rr:::iw»?3 
—      .i»i»- " 


1^ 

r-A 
*-l 

M-i 


OitT*     tSyHu.  i'    aJTi. 


Miia^i* 


lU 


III 


111      ..........  ..*••  •• 

IMW l»4Mta».*M  .. 

....„ !••    J"**^  .. 


IMMAvr^T 
140  ItarM 
IM     AWM 

iiiii  A»r°-«r 


llM     MorVT 

IM*'  M^jrirf 


r-A 

rIalsteurM.'M    ~ 

Ma  ••  tr  rw  l«  wl-lM* 

rMAMi.  aMCCCAftL 

»Mir«kDBlMa««...ltMlu-V 

Ma«*» *r«^>!*l"-" 

riHtYMkiwow**    l*MJ.p 
■CIbAmL  AMPMaOa. 
'■-  HU    AwPMaOo. 
rATMI««<ta..ltM  A' 
MMMn.  aMBAa 
..    FacE  aMPmaOk. 
J  J«Ml«g«* IMt  J.J 

•A  L  ■>!•-•«•  a*..  1 1**!  A-01 
•Ui  A  r*-itio ••-'•*  J  -  J 

•«««*• I*»4  J.J 

MAaaA  ■  T  iKf  ««.l«ia'j.  j 
PtnarAriMfte  ....l*l«J.J 
pilu«AI.AIM(*«  .l»4Q  A-O 

laiaMMiMM  *• IMtj.J 

PHMAWarf  l«(4«..  ItlTJ.J 

••Mto I**II»4I  H.n 

FT  A  Adk  l«t«Ml*inT.  11.11 
rfi^ODiwcta.  .I**tj.j 
IUaMMn« ..I»»t3-J 

Wilin  A  aw.  aw  DA  U. 
_»A  Dm.    Aw  All*  Br. 

SWaMlMcU    ..IMAJ.J 

lAMM.  A^SBAP- 
„j»  *r«L  a  o«  •■  XT  OmL, 

8riiLak*ClMi«lt^.'M-l(L|  -J 
|i«AUIt«(<»-<«-.IMt  J  .J 


iti 


•IM 


•IM 

•IM 

•IH 

IM 

IM 

•a 


SSiMdtaaB IM«II 

(•m«>ci;mo.....im«m 

M a M  PMra*  C  A  O..I*l»  r- 

Oai«|-| ~ IMI  J- 

^^  .(MIJ._ 

.IMT  A-O 


_'aata*M  Aa 
|rAA*BBAilala*i.l»io|A.o|  IM     lit 

kaWMMMIMcI*  ..IMlI-P   .„. 

•ILA*Pil«a«*....t«M7. j* M 

tma r  *-    •"*  •  *  

«aB.  Av  UIMaM  l^aM. 
•  «  laif  «aMa<>.l«aii  «•■ 
Ma«akM|M«aU*..IM«j.ii 
•TiwIOMaOMrafto.lMt  J  .  " 

MMMMMaoM  ■•...IMT  J- 
•I  PMI A  DaiMA  l«  tclMI  p. 


>■••■•    >•(•• 

Mitaaa* 


Vi"  W" 


It* 
lis 
ii» 


»T      IM 


ll*M 


IJOH      IMM 

IM  Umnft 
M  «a^*M 
lit   mS*'*t 


tlOWSa|V-M 
M  jnT*»T 
«tM       M 

»i)2     n 
°Hi4   ■«»«, 


M  M«i 

•  I     J-MIM 

Tiwaar 


Wm    "r«i 


IMHIlt 
IM     lltM 

loiti  ioiii 
ie«w 10* 


lU 

lit 
lis 


'Yi? 

ai^-M 


lt»M     tIM 
IMQ     IM 
IM        IM_, 
IM    OaL-VT 


WtM.'W 


I  BONOS. 

v.T.arrooK  BZOHAiroB! 

Wbba  BaoiNo  (X-r.  7 

M*PA  W  iMaoa  a*«.IM« 

lit  at*.    l*M 

■aMoTalANB.  aMHorAW 

'    >AltMlitS« ir 

A  B  B4M.    aw  BUm 
Bar  Alo  IM  a  S«. .  .!•*« 
Oar  A«J«  lata  B*....iaia 
•Umtb  PmiIo  Oo- 
Oal  llarAaAlatata-IVIO 

MaTt IMS 

MaxAPasaiTlMaSm-'ll 


IMW 
149 


tor    IM 


llSMtlSM 


M     lOlM 

iP    18H 

IM     IM 
MM   M 


104     1I0M 


J.« 


rJK  vm 


«• 

lot 

l»| 


t4 


?!S 


•<I4    81 


in  ii«H 
ua  itaQ 
ill  ■  itoii 


O    


BouATCIitWAffTL-OI  J-J 

i«aa«tat  at4 i»st  j- J  *iioi4  ii* 

Qoaaaaiatatd i«i«  A-o      

0«a(4aiBt(td ism  A-O     oiM  Sal* 

Moma'aLaATtataa*  'oo  J-J  ''I" 

laTri I»in  A- 

NrTAM«zaaIM(4«.'ltl  A- 
OraACal  InaUia  Sa.lMT  J  ■ 
8AAAPaMl«tava4«''«!>  J 
TMANOIttTi ivosr- 

aabtMdlT  IM  a«i..li>ii!M' 

OoaaS* Ii»4S!J  ■ 

B^ofAraa  lMa«^-'0»-l(i  J  - 

BVot  Oai  lMa«<.'0&-li>,A' 
M«Maaaraa«..l«37  M' 

AA>W1Maaaaa.l»«l 
■  P  OgaM  IM  aa  a  «•..  iaa7 
SPaeof  MMaz  IMaa*  '" 


««     Sal* 


101 
IM 


J-J 
J.J 

J.J 
J-J 
J.J 
J-J 
J-J 
M-R 
H-8 
J.J 
A.O 


BmU  Br— IM  eoa  a  a«- •1M4 

~    M«fM 1»94 

IM*IMa«-4M-s«l»«<l 

BaatMarMl i»»« 

BT«Br«orll«aa  4-aa.l»S<l 

B««1M«r«d IS88 

AiaOaa  H  ini  Sa....l»l8 
AU  A  Ch  Air  Una  Ine  IWOO 
CMAOraaoT  IM  B^s.l8lil  J  -J 
BTrBAOaiMTi....ieao  J  -  j 

DlTtalonalaS* ivsoij  .  j 

CoolM  tSt i«M;m-N 

OaPaeRr  iMg  af....l»as  J  -J 
Knox  A  Ohio  lMa««.l«<s'j- J 
BlehADaooooaS*.  .ISIBiJ  -J 

BqalpMnkroDdaSa-lttOV  M-M 

D«b&a  Mampad 18«T  A-O 

TiratnlaitM  aan  S<...iua8  >|-N 

til4 MampaiL ISiM  Vl-N 

WOA  W  IMe7aa«t.l»84  F-  A 


>IM     

M     

iooM  mV 

•7MSala 
'ibOH  '.'.'.". 

•"*'»"  iba' 


'iia 


W«it  NC  IMobnaSa-lBU 

BAN  Ala.    S«  L  A  N. 

Spok  PaUiANor  I M  a  «*■  1  »SB 

ttatUI  Rr  tMaaa4MLl»48 

Annb  A  Lawlitn  IM  a  *•- 1 WM 

grra  BInii  A  .N  T.  Am  DLAW. 

Ao(8t  L  IMa  4W<.'as 

lat  eon  aold  Sa.  I  a»4- 1 »  <  4 

8tI<llBmTaraaaaa.l«80 

■at*~     ~ 


Srra 
■|>ar 

i   li 


Rra««   14 
Pi 


J-J 

J-J 

J-D 

J-J 

A-O 
P- A 

A-f> 

(J-JI 


TamHaai . 

Tax  A  N  O.    Aw  So  Paa  Co. 
TazAPRrB<IITlMaOa.I»aS  Sl-S 

iMaoM  s« aoooj-D 

adaulil  Ine.  »*,  l>ae...aooo  iiah. 
ThlrdATlnaold»s....l«a7  J  -  j 

TolAOC  iMas* loasij-j 

WaM'ndiT  lMaS(....l«3S  A-(» 

Oanarat aoM «• ISSS  j-u 

KanAM  IMava4«...l9»olA-o 
TolPwiA  Vf  lMao:d4i.iai7  J  -j 
TSiLAKO  lMaa«tr.l»lfl  J.l> 
I  patar  AOal  IMcaSi.lDitMiJ-D 
«  '  Bloa  Bit*.  Sm  Bklra  RI*t 
Cd  BltSkl])  lit  aSi....lH«A  A-O 
Ua  Pao-BB  A I  a  a  4t.  i«4T  j  -  J 

Railnarad 1947  J-J 

TrC9  «Ci  f  4Ma I9I«  M-K 

O  P  ItAU  l>ioaa*U'r<i.'3B 
ObINJRRACCo.  SMPaRB 
Utah  A  North.  Sm  Ora  8  U 
DtlaaABlMkR.  SwNVOant 

Var  Val  Ind  A  W.  8w  Mo  P. 
IralBia  Mid.  SwBontta  Hr. 
BROo  IMaS«..1889 


WabR  

Maold  Ba........l»a« 


.l«S9 


DaMotara  aarlaa  A. 

SartaaB. 1989  J-J 

iMaa«oatAOhBn..i94i!j.j 

8tCtaaaBrtd«alMaa«.I9oa  A-O 
Warrao  KR.     Sw  Dal  L  A  W 
Wash  OA  W.     Ow  Houtham 

WaM  M  r  A  Pa— I  Ma  s« .  1 987 

Oaaaa-4« I94a 

iDaosa  S(....Apr«l,  1948 

raM  No  Oar.  Aw  Soaih  Kr. 
traatan  Paa.  aw  Oaot  Pa& 
«r  ChM  »t40.n'  IMaarSa.'M 

40.raar  ooa  a  a* I9M 

MTaM  Rhor*.    Sw  N  T  Cant. 
W  Ta  A  Ptt4a.    Sw  B  A  O. 
WTaOaotAP  IMaaa-lOII 
WbaaUMAL  B  IMaaa.iaM 

TraM  Oo  aartiaoalaa. 

—      ~  Mt  IM  aold  Ba.l»M 
AlwpauMa«..i9ao 
""  4a i»i 


J-J 


J  .J 
A.O 
No». 


M-N 
M-K 


J-J 
A-O 


»iao»d4 

BruitaaABaM.  SwNTSaW 

arBAaioaz  r.  aw  st  p  m  a  m 

•naoMAMP.    AwCANW 

WiiOaatOoiMuaaa  ..laar 
■aaravad  traM  aaruaeataa. 
IB»7 


O  AS  A  BI.BCTBIC  MUHT 
AUaata  O  UOa  lataa*.l»47 


J-J 

A-b* 


118 

loaN 

•114      

114     Sale 

'laow 

'iia    

' laa 

•iba"  '.''.','. 

I07)«  109 
107h  109 

iVa"  i'li' 


Uui  Bolt. 


Cmw.    Higx. 
i04WOau^97 

i04Nr*b.-a» 


•8M 

107     JaB.'9N 
lOaM  Sa|>.'98 


lia  Sap.'ufi 
Ma  Sap.'BA 
SSM  84  «i 
(SOU  Pab.'9< 
ItT    Apr.'«!< 

78"  Jan."9h 
OH  «« 

110  Kar-0« 
IMM  No*'9; 
108  10«u 
IO«M     10«H 

I0«&  Sap.'98 
STl2  Bap.-M 


tfo 


10«M 
»7M 


'snj 


lOSW     I0»W 

ib'i"B^p."i 


iiaMAaa-a: 


lis  8ep.'M 
107  lO'- 
I  IB  Bap.'SS 
114  fl4 
lai  8ap.'98 
110  118 
laSM  Ana'OS 
101  NoT'97 
104  eep.'»8 
I08i«  fuhW 
ia7M  Bep.-98 
90  Aua'Wt) 
1  IBM  Ana '98 


lOSM    .... 

10<IH8aU 

44K8aU 


"■ii' 

1 

77 

79 

.... 

98 

101 

Sala 

iisx  Aoa'va 

110     J'lr'98 
101     Oai.'H7 


lOBK  8aD.'9 
toaia     107 

48H  4flM 
laJtt  J'oa'Wn 
I04M  104)4 
100      Aoa'9» 


99M8al* 

AHHaalV 
77M8aia 


lllM  1I8M 
so     aala 

"8'a"8iilV 
inSM  3mlx 
■107      


I08« 


99 
98 
4S 


ai 

7 


Bala 


BON 
Ma  a*.  1947  J  .1) 
lkiaUUa*tratfaafaaa..'a»>J  -J 
Bora  OUaalMaoniBik  '49  IH-N 

aOLACOo.  SwPOACOo 
•akaaOaa  In  «s<.  losx'j  -J 
•MOaaOo.   8MPi>*Cr',n' 
>aiiuH0KrgaaaBa....lM8  J-  J 


OHM 


79 
77 
M 
101 


Sap.'OS 

8ap.'98 

90 

101 


98  X        II9H 
"•-■  AukBK 

"OH 

78)« 


lllM 

sa" 
loaii 

110 


iia»i 

89), 

■38M 
«0'H 
J'Da'9 


'558  Sap. 


»6& 


/am.  1. 


104HI04N 

'ii"  "MJi 

107     107 
IM     lOSM 
98        99)2 

io7)iiia" 
loe    11a 

lao^iMS 

187      ItT 

••■ii"  w 
sB^  ft 

i>ai4  ibsM 

.OOtflMw 

'•avi  io4i 
SIM  — 


so 

IWo 


108      Sap.'OS 

100     Mar'w 

IOC     Bap.'98 

98)4  M«r'' 

49)J  Sap. -88 


84      NOT'BT 

am     a 


aiM 

IIS)4 


'iSi 


9IH 
1IBI« 


t#Man< 

OUTSIDE  SECURITIES 


WH 


88 


lOSHUOW 


87 


108      lOSW 

'it'  ibi" 


118      US 
0S)4  108 

uSiis 

107     114 


17 


118 

ita 

118 


188 

IITM 

1U3 


95      104 
100      108  W 
lOa      lOTW 

S7N     90 

llOtallSM 


IM    liaia 
IMHllOii 


lOSM  liuit 
M«t  I07W 
M       Oil)* 
I17)(  184 
108      I0> 
108      ll>K 


7B 
89 


aa.« 
7KM 


SSM    90 
M^IO« 


HMu  9tf 

98M  »«■ 

44  ao« 

48)i  79 


9WU 


I04)t  lUM 
74h     XIS 

»{■■    ai" 

97      1>IA.« 
iimi«  1 1" 


I7«     S9)i 
■  ■>         IIH 


inoit  l<»i 
luo     lU' 

90      I"" 
*%s%    9<i« 
85         4M)4 


••« 


MM    *■% 
I09M  llOM 


R8      I.8M 


♦  •«a«a  daa  J«B»    t  BMdadaa  lair.    I  Boida  daa  Maroh.    7  Boada  daa  Jaa.  'iBonda  daa  MoP 

(Omir  AT  FOOT  OF  7  oovsBonTiyi  rkats).— FERRY  S  RAILROADS. 


{«••  fM«  JAJ  nooL 


R  r  A  B  B  r«n7-4 

'ir.riMa 


BTAa  BTraMAParrr'     •« 
Bi«i%  **.  pf  IMM         1  M 

NA  A  i(M  Ma  farrr  •) 

ta  laia   .jai>«w>i 


l«U^ 


in* 
7i 

ao" 

M 
"8 

IM 
48 

108 


Kallraada. 


AtchA  Pika'i  Paak  IMeaj 
AU  TA  8  Pa  aa  td  ••  aotaa 
AtriaACk  Air  t.  lM7a'07 
AUAPaUoraapaa  4aM'd 
B  A  O  AM*,  whaa  laaMd.. 

Oo    4a 

Do  Pliu  J<!La)4a.(w.Li 
BgM  A  N  T  Air  Una-Cow 

Pra<arTM-awN  T  8(a 

OWIfomto  PaiWa  l«  4)«a 

Da       Mwortaaar 

CB  MU  A  84  P  Dak  DiT -80 

Da      WtaTaldlTAa'M 


Bid. 

Aaa. 

iba" 

117 

a 

, 

1  aau 
1  aaQ 

at« 

98M 

88 

M 

•k'ift 

it"' 

M 

98 



llM 

Kallraada. 

ChANWiHt    ^mMn^J9^M.t    >1 

ChictTiinmhlai  Aninns 
Nipnhw  I'n.  Im  7«  1917. 
Ch  A  Kwl  IIUlDkfrtwil  tr 
OInASnrr  S<1  Ta  an  O  C  CAI 
Col.  A  Seaboard  4a  (w.  1.). 
Do       inpref.  (w.t) 
Do       S(l        "  '. 

Do       common       " 
JaokLAHaa  IMajctBa'Ol 
Clnaatnn  A  Pamb  Ut  M 
LNA  ACh  IMaaCAIDcr 
lAnd  intaraat.         tPrloa 


Oct.  8,  1898 
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BONDS. 

«.  Y.  STOCK  EXCHANGE 

WsBK  Kndino  Oct.  7. 


-- 


Price 
FHday, 
Oct.  7. 


Oet  Gas  Co  coo  1 8t  g  5s, .  1918|  F- A 
Kd  81  111  l»tcoaTg5B..l«lO  M-8 

IstcongSs 1»85  J  -J 

■d  Kl  111  B'klyn  lstg5a.l»40  A-O 

Registered A,"" 

■qOuLNY  lstcoQg5s..'S2  M-S 
■QOAFuel.  S«e  PQACCo. 
Gen  Blec  Ck)  deb  g  58...  1922  J  -  D 
Gr  RapGLCo  I«tg5i..l915  F-A 
<  O  Mo  Gas  Co  lstg5s.l«22  A-O 
L«o  Ga<-L  Co  of  91  Llsui  5ii'  1 »  Q-F« 
Mat  Fuel  Gas  Co  Set  PeopGas 
PaoaaaACl8tguge8..1tt04|M-N 

gd  gtd  gas 1904  J-D 

Ut  OOIUOI  g  6a. 194S;A-0 

Befnnduur  g  6a 1947  M-» 

Begtaterad 1917  M-S 

ObO-LACke  Istgag  58'37  .1  -  J| 

OonGCoofChlslgU(;5s'38  .1  -  D 

BqO  A  PCb  l»tguK«B.'05  J  -J 

MnFaelGaa  l»t KU  1(5.1947  M-N 

Wesm  Oaa  Co  col  tr  g  5«...'33  M-.N 

[ 

MISCBLLANEOOa  BONjm. 

Adama  Bx— Col  trg48.1948  Al-d 
m  Cot  Oil  debgirB...lUOii'Qa-l'- 
AmDkAImpSa.    JiecCeaNJ    , 
AmBpirlUMfg  lat  g  ea.  1915X-N 

Bar  AS  Car  Co  1  at  g  As.  1942  J  -  J 
K'n  WAWH  lstgSa.1945  F-A 
CabCoalMin.  3mTCIAB. 
ble  Jc  *  8t  Vd  ool  g  B&1915  J  -  J 
Claarf BItCoaL  SmNTC&H 
ColCAI  lat  con  gea...  1900  P-A 
OolCAI  I>eTCoKUg5a..l909'J  -J 
Ool  Fnel  Co  gen  gold  6a.  1919|.>I-.N" 
Col  F*  I  Co  gen  Bf  g5a.l94S  F-A 
Com  Cable  Co  Ist  g«a...3S97  Q-J 
Regtatered 8S97q-J 

DeBardelCAI.  dMTC&I. 
•I  AH  Can.  8m  RRbonda 
DM  MAM  Id  gr  9%%  8  A.181I 
■neTATooltrgaf5a...l026 
Or  BIT  Coal  A  C  lat  g  6a.  1 919 
HandBCo  Ist  a  f  g  aa...l931 

Iuateel  Co  deb 58 1910 
Noo.oonT  deben  5a. ..  1 9 1 3 
roa  ilt«aaiboatC  i6a...I»ul 
J«SA  Clear  C  A  1  latg  Sa  1 926 
MgSe 1926 

MadSgOard'nl8tg5a.l919 
etT  AT  latafgSB.1918 

Uagiatared 191X 

Mlcb  Pen  Car  Co  lat  g  Sa.'42 
«nt  an  Tel  Co.    8«  Wn  Un. 

Nat4tarcbMfgOolaiR6«'iiO 
wpt  Newa  SAD  D  Se.l»»0 
H  r  A  N  J  Tel  gen  g  Saor.'SO 
R  r  AOntlAHd  laTg«a.lSin 


Bid.     Atk. 


109 

'i:6« 


Lwff,    Biaft. 
9«      Aug'»8 
110  110 

ll71<Seii.'98 
ll3MJ'ne'97 


108«  . 


95      . 

I04M  . 


,  119 

,  loa 


104M      105H 

111  NOT'97 
107  Sp.'VS 
117^  Aag'98 


•106« 

•I04M  'OSW 
103^  105 
lOlte  106 


lOOMSale 
I0(j      


•too     lOtM 


A-O 
J-J 

A-O 
M-H 
J  -J 
A-O 
J-J 
J-D 
J-D 
M-N 
M-N 

.n-N 

M-M 

M-N 
J-Ji 
M-M 
F-A 


83     Bale 

"sViisaiV 


89 


t«       IS 


108»<  . 


Week's  I'g-e 
Range  or  55 
Last  Sale,    a;  ^ 


So. 


lOflM  Sep.'98 
105        105 
lOilSi  Sep.'98 
lOlii     fu» 
101     Mar's 


lonu     lOOM 
108        108 


83 


84  STU 

lOAMFab'S? 
100     8ep.'98 


104      Jan.'98 

RS      Sep.-98 

l0lHApr.'98 

104     Peb.'98 


17  Aog-OS 
»8!<Mar'a8 
9SH  Jan.'B7 
111     Aag-97 


70     Apr -07 


107     Ma7'»T 

80     Ma7'«7 

loa    j'lr  -07 


8S     J'na'B7 
109        109 


83 


Range 

"rom 
an.  1. 


/^ 


Low  Righ. 

90     loS 

108      112W 

lUmi9 


06      109 


100      105M 


lOS      109 
115      130 


BONOS. 

N.  Y.  STOCK  EXCHArf  <*  E 

Week  Ending  Oct.  7. 


109      106^ 

101  106 

102  108 

in\hi  105H 
101      toi 


93t«  102H 
10llt«  low 


84      lOU^  } 

109H109M ; 

95      108 


100      104     jl 

80        84 
101M105MI 
104      104 


II 
•84    98V(  < 


8)2    9 


lOS      109 


SovVestuTeleg.  S«West.Un. 
c"eorla  Wat  Co  g  68. .  18M9-19 
PI  Valley  Coal  Ut  g  68..  1920 
Procter  A  Gamb  Ist  g  68.  .'40 
8t  L  Ter  Cupples  Station  4 
Prop  Co  l8t  g  4Xs  5-20  yr'  1 7 
8  Yuba  Wat  Co  con  g  6a.  .'23 
3p  Val  Wat  Works  lat  68. '00 
Stan  Rope  AT  l8tgB8..l94H 

Income  g  58 1 946 

8an  Ck  Coal  lat  g  a  f  68..  1 9 1 2 

TennCoalTDiT  l8tg68.1917 

Blmi  DlT  1st  con 8s...  1917 

Cah  C  M  Co  1st  gu  g  68..'22 

De  BarC  AlCogng  6s.' 10 

U  S  Leatb  Co  a  f  deb  g 69.' IS 

Vt  Marble  lat  a  f  5a 1910 

West  Dnlon  deb  7s.  .1875-00 

Heglstered 1875- iwio 

Debenture  78.. .  1884-1900 

lieglBterod 1884-1 9ii0 

Col  trust  cur  59 1938 

Mut  UnTel  •  f'd  8s...  1911 

Northwestern  Tel  78 '04 

Wh  L  B  A  P  C  Co  1st  g  58.'1» 
Whltebrat  F  gen  a  f  6a. .  1908 

O.  8.  GOV.   8KCIJRITIK«. 
V  a  8s  registered.... Optional 

U  8  4a  raslatered 1907 

lIS4aoonpon 1907 

U  8  4ar««tBtere4 1985 

U8  4aooapon 1985 

U  8  Saragtatervd 1904 

U  SSaeonpon 1B04 

IT  seacnrrencr 1899 

U  S  3s  realstered 1918 

USSitconpon    .......  1918 

U8  4»r«l(0«jrta(Cherokfier9t" 

8TATB    MBCUKITIBS. 
A  labama— Claaa  A  4  to  5. 1 906 

Small 

Class  B5a 1906 

ClasaC4s 1906 

CurrenoT  funding  49... 1980 
Dist  of  Colombia— 3-638. 1 984 
Louisiana — New  con  4b.. 1914 

Small 

Miaaonri— I' andlng... 1894-95 
Nurtn  Car^-Con8oi4*...10tn 

Small 

6a 1919 

So  Carolina— 4WS  80-40. 1988 
Tenn— New  aettlem't  8a.  191 8 

Small 

Virginia  fund  debt  S-8a.l99l 

Regtatered 

6*  deferred  bond* 

Truat  rMwIuta  «taraiMHl,,,, 


Bid.     Atk, 


M-N 

M-N 
J-J 

J-D 
J-J 

M-S 

P-A 

J-D 
A-OI 
J-J 
J-D 
F-A 
.>I-N 
J-D 
.>I-N 
:»I-N 

.n-N 

M-N 

J  -J 

M-N 

J  -J 
J  -J 
J-D 

(For 
M 
Jt 
-  Jt 
(i-F 
Q-F 

a-  F 

O-F 
J-J 


J-J 


J-J 

J-J 
J  -J 
F-A 

J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Oct.  7. 


76     Sale 
20M  Sale 


90     Sale 
86 


116H. 


113J< 


daHy  record 
99 


Week's 
Range  or 
Last  Sale. 


■§2 


Low,    High. 


101     Feb  '9'; 


SI'* 


76 
80 


90 
93M 


90 
9S« 


83     Jan.'98 
116H      116« 


107      Sep '98 
105     Mar'98 


113     Sep.'gs 
118)t  Sep.'98 


H"«  llu« 
110^  111^ 
126M  Vi-.H 
18«M  I1I7H 
112U  113 
llSMSale 

1081* 

104K  lO^H 
lO.'NH  Sale 
102     


Be*  aevtnl  h  va 
98  Apr.'HM 
IIOU  110^ 
110^  HI 
126M  186U 
127  Sep.'B8 
112«  ll.« 
ll2Si  1.-^ 
102(«  Ailg'oS 
104«  101^ 
106>i      t06H 


108  . 

108  . 

108  . 

ion  . 

IDS  . 
1I'«. 

105  . 


103 


188      , 

108        

93iiSaIe 

'  02        .... 
78     Bala 


109  May'98 

105  Aug'98 

108  8ep.'98 

38  Aug'98 


116  8ep.'98 
lOH  8ep.'98 
lOOMMar'98 


101     Jan.'98 


188     rab.'B8 


93X  9SJi 
88  J'ne'98 
77>i       78 


7»»  "    7tt  8ep."'98| . . .         *\i 
I  Bonds  due  January 


2 
995 


Range 
from 
I     Jan.  1. 

£rOie  Higit 


113     lis 


79 
79 


83 
84M 


9SX 
95 


83       83 

iiiXiiex 


106!<107 
105     105M 


106      lis 
111      118W 


rfcedinfl.) 
98        98^ 
I06M  USU 
107      II4Q 
1 1 6M  189J4 
117W  1898 
IO9Q  11 8W 
1090  116 
inasj  10* 
104M  .04W 
104      106M 


lOSH 109 

105      108 

106M 108 

98      100 


115      117 
100      106 
98      lOOh 


188     188 


87 
87 
66 


88 
78 


•H 


*  No  price  Friday:  these  are  latest  bid  and  aakad  tbla  week.       t  Bonda  due  July.       <  Bond!  due  May.       I  Bonda 

OUTSIDE  SECURITIES  (Givbs  at  foot  op  7  consbcutive  paoes) 


due  AprlL       . 

RRs..  BANKS,  MISCEL» 


KallrMda. 


RT  BldebSaga  Man  Ky. 
No  Paeino  Mo  DIt  lat  6b. 
Pttub  A  ConoallaT  lat  7a 

T>o  cm  Oegu  by  B  A  O 
Bock  lal'iid  A  Peoria.  1 00 
<t  P  riaai  A  Gr  Tr  lat  6a. 
raao  C  lA  Uy  oon  ea  1901 

ItncioPltUb  lat  1908.. 

ni«ccllnMeau«.  Par. 
aoBHf  Merrall  A  Con.lOO 
4m  *ir  Power  of  NY.  100 
Hioanc'n  Axe  ATool.lOO 
Amar  Bank  Note  Co... 60 
AuMrican  Brake  Co..  100 
Anier.  Caramel— Com 

Pratarred 

Aaaa*  erao— lat  praX.lOu 

4aiar  Malting  Co Stt 

Am  PoeomatTool  Co.  10 
Amar  Praaa  Aaaoc'n . .  1 00 

Amerloan  Screw 860 

Am  Smokelaaa  Powd .  1 00 
\  it.  Xoda  Foon— Com .  1 00 

l<i  preferred. lOo 

«<  preferred 100 

AmtT  Steel  A  Wire— S« 

<cu«'-'Can  Surety 50 

Am  Tf  pefo'nir-Siook.lOO 
Amer sewing  Machine.. 6 
Amer  8trawboard....l00 
A  mer  Wringer  com. ..  1 00 

Pref 

4mMr  araphopbooa....lO 

Preferred 10 

AOderaoo  (John)  Tob.100 
Antumatla  Vending...  10 
Vanwy  A8m  Ou-Com.  1 00 

Preferred 100 

6a  1948  JAJ 

Baran  A  Bog  Br— Sea  Pbl 

lat  6a 

Slacawell  a  Durh  Tob.2S 
SllBM  Company — Com. .50 

Preferred    50 

Bon<l  A  Mort  Guar  ..100 
Can^tr-Cruma— Pref.  .  100 

Celluloid  Co.  too 

l^ui  Amarloa  Tr'nalt.  100 
Cant  Piraw'rka— CaiD.100 

Prelerrad lOO 

Obateaocar  OreA  Ir  6s '  1 5 
ObeaAOOraln  Bl— loo. 


07 
lOM 
ISM 
t  «»>« 
e8 
85 
98 

Stock 


100 
tllS 


Cbesabroogh  Mfg  Co.  100 
Cladin  (RBl-lstpref.IOO 

8d  preferred ion 

Common— Sm  stock  Ki  list. 


Bid. 

A«k. 

98 

104 
IIS 
100 

\'6i" 

4M 
46 

14 
St'ok 
len 

49 

t      8 

SI 

1S6 
148K 

10 

SB 


97 
I.  llat. 

110 
t   12H 

110 

108)4 

tea 
.>* 

S6 

800 
99 

90 


Clark  Mile  Bad  Thr'd.luU 

OollinaCo.  100 

Comatock  Tun- Ist  Ino... 
CooaolldCar  Heating.  I  JO 
Oooaol  Flrew'ke-Com.lOO 

Piafarred 100 

Ooo  Kan  C  Smelt  A  Ref.8S 
Cona^il  Rolling  8u>ak.l00 
Craiup^'  ih  «  Kii  BIdg.lOO 
lliamind  MxtchCo.   .100 

Busier  Land  

Mjvtaa  8m  A  Wiem . .  1 00 
■  otmao  Kodak  Co.. .100 
Brie  A  Weatern  Trans. 60 
Kele'al  4ti.el  (w.  I.).  lOO 

Pre  .  (whnn  iBBued).  too 
'idem  J  « I  :<v<u»iti. . .  I  no 
Fidelity  A  l)»p  ( Bnlt) . .  60 


76 

lis 

S 

ssw 


100 
»1M 
87h 
41 
91 

101 
0 
Bzl't 


105 
140 


6M 
60 

17 

Bxl't 

75 

51 


SIM 
103 

140 
I6U 
18M 

"in" 

66 

100 


80 
186 
110 


81 


8 

40 
40 

\v* 

S60 
97 
96 


40 
89 
80 
70 


06 

"SSH 
fOM 
860 
140 


4 
87M 
10 


)lll«oeilan^«Baa« 


90 

2IM 

74 

aoe! 

76 
100 
80 

t8M 
^OW 

146" 


OalTaaton  Wbarf— laiea. 

Geoaaaa  rmll 100 

Oarman  Am  Real  Bst.100 
Olacoae  8u«  Ba(-Com.l00 

Preferred 100 

Qnodyaar  Shoe  Maob..85 
Oorbam  Mfg  Co-Cum,100 

Praferrad 100 

Oraat  Falla  lea. 100 

Hartford  Carpet  Co. .  1 00 
Qeek-Jonee-J  Mill-Pf.lOO 

laiea  1988 MAS 

Har'g-Rall-Mar-Com .  1 00 

Preferred 100 

Uobokeo  Ijuid  A  Imp't. . 

Sa 

Intaroatioiial  Blerat.  100 
loteroatloiial  Narlg..iao 
International  PaparlOO 

Preferred 100 

Bonds  68 

International  Pulp. ..100 
Iron  Steamboat. 100 

Sa  1901 JAJ 

John  BStataoD— Com.100 

Preferred 100 

Joorneay  A  Biimbam.100 

Preferred 1 00 

Knic^iu-b  rlce(Chlalw.L 

Pre?<whea  Issued)... 
Kniokerb  Ire— Booda  Sa. 

I^awyera'  Surety 100 

Lawyera'  Title  Ina 100 

Lonllard  ( P  I— Pref .  ..100 
Madlaon  8q  O-8tock.l00 

8d6a  1910 MAN 

Maine  8  8. 60 

March  A  Miners' 8  8..  60 
Mncb'nical  Rnb-Com.lOO 

Preferred 100 

idergentbaler  Llnnv— 5a# 
.Menden  Britannia  Co.. 86 
Micb-Pen  (°ar— Cum.,lDO 

Preferre<l 100 

lat  Sa  1942 MAS 

Mlnoeapolla  Brew  lat  7a 

Moaler  Safe  Co 100 

Monongabela  Water... 86 
Nat  Blacutt 

Preferred  

National  Caaket  Co. . .  100 
National  Saw— Pref ..100 

National  Surety 100 

National  Wall  Paper. 100 

N  r  Loan  A  Imp 100 

NT  BlaoultSa  101 1. MAS 
New  Jar  Zinc  A  Iron..  100 
N  r  Air  Brake— Sea  NTS 

Nicholson  Kile  Co 50 

Nicaragua  Conatmot.  100 
Peck,  Stow  A  WIIOOZ..8S 

Pegamoid,  pref 1 00 

PannaylT.Salt— Sea  Phila. 
Penn.  Steel  6e  1017. MAN 
Penn.  Water— Com.... 50 
Phil  A  Wll  Steamboat.  BO 
Pneumatic  Gun  Car'ge.  1 0 
Pratt  A  WhIU— Com..tOO 

Preferred 1 00 

Procter  A  Gamble.. ..100 

Preferred 100 

R.I.Perkln9  HoraaSb.lOO 

Preferred 100 

Ruaaell  A  Krwin. 85 

Safety  Car  Heat  A  Lt.  1 00 
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«1 
80 
83 
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SM 
100 
106 
76 

Sea  St 
Bzcb 

ilOSM 
100 

t 


80 
109 
ook 
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109M 
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to 

60 


46 

100 

110 

22 

78M 

80 

8u 

80 

98 

100 

105 

IBO 

15tt 

U7M 

119 

9 

85 

85 

40 

180 

IB 

•2M 

60 

Boato 

n  list 

80 

65 

10 

14 

68 

ei 

98 

02 

108 

100 



36M 

S8M 

».», 

94M 

95 

60 

80 

86 

800 

60 

65 

SO 

114 

116 

100 

took  B 

xch. 

48M 

65 

7 

10 

t   18 

6B 

SB 

Be  II 

at. 

too 

10 

18 

130 

148M 

8 

4 

8 

46 

BO 

866 

ISO 

166 

100 


30 

6714 
10'<M 

89H 
1(10 
18U 
U5 


67 

9ii 

1 

7 


M  iaa^llnn^aaa. 


Scbwaraebild  A  Siilib.100 

Semet-Solray  deb  Ba 

Slmmooa  H'rdw-Com.100 

Preferred 100 

Sloger  Mfg  Co 100 

Staodard  Oil 100 

Stan.  Diat.  A  Dia.— Com.. 

Preferred 

Stand  Uod'rg'dCable.tOO 
Sloaa  I  ASlat  6a  1 9 1 7.  FA  A 
Southern  Cotton  Oil. .  .60 
Stat  Isl  RT  1st  6a' ISAAC 

2d  5»  1986 JAJ 

Stillw-Blerce  A  Sm-V.lOO 
Swift  A  Co 100 

lat  6a 

Suaq  Coal  Sa  1911... .JAJ 
Term  Wareb— 8took..l00 

lat  Sa „ 

DabentnreSa 


Bid     Aek. 


85 
101 
110 
116 

xlCS 
417M 

69M 
117 

88 

80 
107 

60 

98 

100 

tlOS 

116 


46 

103 
US 
120 
485 

418 

22 

70M 
119 


90 


70 

08 

to« 

108 

'lO' 
70 
70 


nSec^llaneoue. 


Texaa  A  Paclflo  Coal.  100 

1st  8s  1008 AAU 

Title  Guar  A  Truat...  100 
Trenton  Pott— Com ..  1 00 

Preferred too 

Trow  Dlreotorr-Naw.lOO 
Uoloo  Switch  A  81gnal.60 

Preferred 60 

Doion  Typewr— Com.lOO 

lat  preferred 100 

Sd  preferred 100 

C  S  Olaaa— Commuo..tOO 

Preferred 100 

D  S  Projectile  Co 100 

Wagoer  Palace  Car.  .100 
Weatlogh  Air  Brake... 5U 
Wllllmantio  I.iuenCo..29 
Worth't'o  P'mp-Com.lOO 

Prafarred 100 


Bid. 


6S 

108 

886 

R 

28 

88 

78 

118 

18 

96 

98 

70 


168M 
tl6l 
t   28 

82 

97 


Aak 

68M 

896 

10 

86 

38 

74 
114 

15 
100 

"SOH 

80 
100 
164 


SB 
100 


Banka. 

Bid. 

Aak. 

H.  Y.  CITY. 

America*.... 

846 

Am  Bxcb 

\(fi 

Aator 

860 

Aator  Plaea* 

8eO 

Bowery* 

800 

Broadway.... 

820 

830 

Butch'aADr.. 

67  M 

Central 

ISO 

Chase 

Chatham.... 

iVo 

Chemical 

8700 

4000 

CItltena' 

125 

186 

City 

1000 

Colonial'.... 

140 

165 

Commerce... 

806 

Coutlnental  . 

126 

189 

Corn  Kxch*.. 

270 

Bast   Hirer.. 

129 

11th  Ward*. 

280 

Fifth 

Fifth  Are*.. 

27011 

FlrBt 

J700 

First  (81  lal) 
Foorth 

ISO 

ISO 

14th  Street*. 

ISO 

Franklin 

,, 

Gallatin 

800 

Gansevoort*. 

.... 

100 

Garfield 

lono 

German  Am* 

112 

German  Bx*. 

860 

Germanla*... 

860 

Greenwich*.. 

166 

Hamilton*... 

110 

HauoTer 

890 

Hide  A  L'atb 

86 

95 

Home* 

143 

Hudson  BIT* 

140 

Imp  A  Trad. 

470 

490 

Irritig 

147M 

I.«atherMfr 

170 

Liberty  

140 

Lincoln 

760 

Manhattan* . 

«00 

Market  A  Ful 

880 

Mechanics*  . 

180 

Mech  A  Tra* 

too 

HRafca. 


Meroantlle  . . 
Merotaanta'.. 
March  Bxcb. 
Metro  polia*.  ■ 
Mt  Moma*.. 

Mutual* 

Naaaau* 

New  Amat.*.. 
New  York.... 
New  York  Co. 
N  Y  Nat  Bx.. 

Ninth 

I9tb  Ward*.. 
North  Amer. 
Oneotal* .... 

Pacldc* 

Park 

Peoplea** .... 

Phentx 

Plaaa* 

Prod  Bxcb*.. 
Republic  .... 
Ulveralde*... 

Seaboard 

Secoud 

Sareuth 

Shoe  A  La'th 

SIxtb 

State* 

State  of  NY* 
Tradeameo'a 
lath  Ward*. 
88d  Ward*... 

Union. 

Ci.ionSq*.... 

Weatem 

Weat  Side*.. 
YorkTille*. . 

BR'KLYN. 

Bedford*... 
Broadway* 
Brooklyn*  ... 
|8th  Wiird*... 
Btb  Are*.... 

Ftrat 

Fulton* 

Oer  Amer* 
Hamilton* 


Eld. 

Aak. 

167 

140 

116 

400 

ion 

100 

180 

ISO 

850 

8X0 

1800 

75 

90 

•  ..•> 

90 

100 

136 

140 

180 

300 

800 

90 

95 

890 

114 

180 

IfBTi 

130 

176 

450 

135 

160 

90 

98 

850 

lOS 

180 



100 

886 

180 

878 

178 

816 

isn 

190 

186 

ISO 

9S 

1(U 

107 

880 

390 

180 

800 

90 

too 

ins 

.... 

Banka 


KlugaCo*.... 
Maoufaot'ra. 
Meobanica*.. 
Mech  A  Tra*. 

Naaaau 

Nat  City 

North  Side*. 
People'a*  ... 
Scherm'rh'n' 
17tb  Ward* 
Sprague  .... 
26th  Ward*. 

Union* 

Wallabout* .. 

Tra  el  Co*. 

N.  Y.  CITY. 
Am  l)ep  A  L. 
Atlantic  Tr. . 
Central  Tr'at. 

Colonial 

Continental  . 
Conaolldat'd. 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knlck'rb'ck'r 
Manhattan .. 
Mercantile  . . 
Metropolitan 
N  Y  L  I  4  Tr 
N  Y  Sec  A  Tr 
North  Aiuer. 
Produce  Kx 
Real  Bat  Tr't 
State  Truat.. 
Lnlou  Trust. 
USMtgATr. 
Lnlt.  States.. 
Wiiahlugton. 

BR'KLYN. 
Brooklyn  Tr. 

Fraoklln 

Hamilton 

Kings  Co 

L  lal  L  A  Tr. 
Mauufact'ra. 

Naaaau 

People'a 


Bid. 


100 
240 
2V5 

2ro 

275 
380 
160 
190 
140 
10« 


140 

i'oo' 


1»R 
1870 
2IHM 
190 


900 

486' 

275 

IBS 

400 

800 

1800 

400 


2nB 

ann 

195 
It  40 
290 
1  176 
230 

390 

aas 

885" 
220 
837 
169 

aso 


I  •" 
85S 

60 ' 
886 

»46 
176 
1 95 
lAu 
105 
215 
lac 

10" 

105 


95n 

U50 


800 


400 
885 
9H6 
890 
82r 

.'S'l" 
868 


*  Banka  marked  wltb  an  aatarlak  (*1  are  hlmim  umuh* 
4  furguawer  al«o  para  aoorued  interaat. 


Pnoa  iw'  share. 
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BaltAUhIo  4*  R.  1 985  AAO 

PttlaAOon  S  g.  19MPAA 

BIMlalMSc.ltMJAJ 

Baoatvaraeartlf  taJAD 

Do  Marrland  Oonatr  6a. 

Do  PltUb  A  Con  SaJAJ 

Do  Main  Ltna  Sa. 

BAO8WlitlM(.<M0JAJ 

BaltAI'UIAimriailAAO 

lit  »•  tunnal  1*11. .JAJ 

Bal  Trae  I M  Sa.  1 999  M AN 

■ztAlmpea.l90IMAS 

No  BaltUlT  St.  l94tlAD 

OonT'rUbIa  6t  19MMAN 

OtptrATtrAOa.  19I8JAD 

Tat  ta  aar  a.l9ia  u  rae 

latSaaara.iaiatrras 


Oant  Ohio  4Ma  g.'SO  MAS 
OmUbI  RtM.. 
Oonaol  Ba 


1919  JAJ 
.1989  MAN 
■stAlBp6a.l989MAS 
OuvtCAA  8Xt8a.l910JAJ 
OMaas  Oaa  «4. .  1900  JAI>[ 
OMTAAab  tatOaiaaaJAII, 
QolAOmT  1  atS.«.  1 9 1 7J  AJ 
OoMol  Oaa  aa..  1910  JAD 

la. 1980  JAt) 

ttaf8tl946AA<) 

laUaa.l9a9JAJ 

^    IttfrAalMtJAJ 

ruia45al945JAJ 

■  lamSa'4aMAS 

ltl4MalM»MA!« 

MMBU  Waah  Tut  5a'8S  P  A 
N««onOaa  lit  5a...yar 
MiMthOant  4Ma.  1 996  A  AG 

ta  ItM AAO 

taaoidl9M JAJ 

•a  IM4 JAJ 

■trt«aA6al9M....JAJ 

itrlaaB»at9M....JAJ 

QtaoAMIalTSniMSMAN 

fMaAOoa  litTi  ItWUAJ 

Pna  Un  Trao  6a.lM7  JAJ 

PDtoaTal  Ut6«.l94IJAJ 

••aATTn(  Pina)6a'a4J  A  l> 

SaMA  Rnan6a.l9t«JAJ 

Tiff  Mid  lat8*.l90flMA(< 

tdtartaa  »•  ..lail  MAS 

MaartaaAa. 1918  MAS 

4thtar»4.«a.lMIMAS 

aifeatnaa  ta.l9M  MAS 

▼a  (Sttta)  9a  aaw.'aajAJ 

P«Dd  daMS-talMIJAJ 

TaATann  M  6a.l9MJAJ 

-a ....1900  JAJ 


Bid. 

Atk. 

96 

• 

16 

106 

IM 

M 

101  , 

106 

104M 

i6i" 

ito 

106 

lOOM 

101 

II6H 

117 

199 

aaaaa 

107 

lOTM 

118 

*'.'."'.'. 

1 



C.'.'.'. 



lOlH 

IM    I 

199 

199 

1 

II6M 

tl«M 

i?iia 

i?aj 

lot 

104^ 

70 

76 

46 

48 

45 

48 

I07M 

no 

lia 

• 

lit 

114 

108 

109 

104 

115H 

MS 

117 

US 

US 

iiSM 

IlOH 

111 

104 

t04H 

94 

«IM| 

IM 

10«H 

IO«Tt 

118 

IIIHI 

iia 

119 

100 

110 

108 

106 

no 

.  ..«• 

117 

117 

lotH 

iot 

104 

107 

lt7H 

108 



104 

tiie 

110 

118 

.**•• 

114 

.■«■• 

100 

.**•! 

108 

104 

89 

77 



BONDS 


Hnltlmvre— C'onolu'd. 

Waat  N  C  CUM  All.  1 9 1 4  J  AJ 
WaatVat^APliUHi.M  IJAJ 
WIIOolA  A  uKR>.lttlOJAt> 
WU  A  Wald  3>. .  193S  J  AJ 


rhilndelahin 
)MAN 


Banda     

AUCItr  Ut5a(..'l« 
CaUwIata  M  7al900  PAA 
ChaaADOanlatSa'iaJAJ 
Ohoe  Okla  A  O  prior  llan  6a 
C^naralSa..., 1919  JAJ 
at'a'St  Rr(Ind  loon  Sa'SS 
ColnmSt  KT  l«toonSt.'89 
Oil  am  O  Craaat  Ut6a..'88 
GonTracof  N  J  Itt6a..'88 
Dal  A  B  Bk  lit7a'0S  FAA 
■aalAA  Ut  M  6a'90  MAN 
■dlton  B3ao  Sn  itk  tr  ctfi 
■laoA  Paop'i  Tr  atk  tr  ctft 
BmAWIIm  UtAs.'10  JAJ 
tneoma  5a...  .9869  AAO 
Bq  III  Oaa-L  Itt(6a.l9a8 
Haatonr  M  A  K  oon  6a. '94 
HA  B  Top  con  6a.'85  A  \  O 

Intamat  NaT  «i 1 906 

KCSnb  B  lat6a..'90  JAD 
KCPA0  1at5a.'98  AAO 
Lahlab  NaT  4Ha..'14  (J-J 

Ba4ag 1914  (J-P 

Oonaol  7a 1911  JAD 

OanM4Mail..l994(^F 
Lah  V  O'l  Ut  6tg.'88  JU 
Lab  Tal  axt  4t..  1948  JAD 

M  7l 1910  MAS 

Oonaol  ea 1983  JAD 

AnnnltT  Sa JAD 

Mawark  Paat  oon  5a  1980 
NT  PbANorUtSa'98  JAJ 
No  Pann  Ut  4a..'88  MAM 

OanM7a 1908JAJ 

Paangan  Oar...  1910  Tar 

Oonaol eac... 1906  Tar 

Oonaol  Sa  r...,1919  Tar 

OollUTr4Mtg.'18JAD 

Pa  A  N  T  Can  7a.'M  J  AD 

Oona  6a 1980  AAO 

Gont  4a 19H9  AAO 

Pann  Staal  UtSa'17  MAS 

Paopla't  Tr  U  oarta  4a'4a 

Ptrklom  1  at  arr.'ia '  I N  Q-J 

Phlla  Blac  void  truat  otfa 

PbABr  gan  .M  t^.-io  AAO 

Oan  M  4a(..ll(90  AAO 

Ph  A  Raad  9d  5a.'83  AVI 

Oonaol  M  7a.. -.911  JAD 

Oon  M  Sag.. .ion  JAD 

■itIiBpM4ag.'<7  AAO 

Oon  Mof 'Stla.'a?  JAJ 

le-rrarsag.iHnt  paa 

Tarmlnal  Sa  «.  1 94 1  q-P 
P  Wll  A  Bull  4k.  t  R 1 7  AAO 

Gollattriiii  ta.l921  .lAJ 
Pina  CSASt  L,  7a.  I  won  FA  A 
Road  Go  gan  4a,  1997  JAJ 
Boohaatar  Rr  oon  St.  1 980 
SohRRSIdaUtSa  g'86J  AD 
Soran  Trac  Ul  Aa^StM  AN 
Union  Term'l  lat5a.FAA 
Unitod  .■«  J  4a. .  1 944  MAS 
(;o1-raclMtUgan!)a'g7JAJ 

IAihI  acoruwl  inloreat. 

•I*r)r<?  Iiir)at1«.  'iT«r<1na 


Bid. 


114 
108H 
US 
1I7H 


107 
lOSM 

S3 
lOSH 

loiH 
7»H 

1100 

itoo 


lOOM 
109 
9IH 

tao 

104 
107 
ll«M 


109 
7«M 
IlOH 
107 


98 
lllH 
1<8 

IMH 
IIS 


118H 
lt7H 

its" 
ii'i" 


70 
106 
106 

99N 


189 
193 
lOIH 


I18M 


f>9 

9TM 
lOTM 
108 


lOAH 
TDnil 


lis 

109M 

iiTJi 

lOSM 


IMM 

lot 

80 
109 
108 
luS 


109M 


107H 


108 

76 

US 


108 
93M 


116 


99 

too 
loen 


IM 

iitii 

a  ttlt 

stii 


atad. 

rt. 


Ootobkr  8.  ia»8.j 
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fl^uilvoK&  Intelliigente. 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITEAJf  railroad  from  which  regular  weekly  or  monthly  returns 
Ban  be  obtained,  The  flrst  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
tnolttding  such  latest  week  or  month. 

The  return*  of  the  street  railioaya  are  brought  together  sep- 
mratelu  on  a  stibseqttent  page. 


BOADB. 


LaUil  Oroa  Bamingi. 


WeekorMoi     1898. 


iL(Uron<l»:k....'AuKiist — 
AU.  Ot.  soiiLu..  4thwkSept 

Ata.  Midland...    July 

AUl  N.  O.  Tex.  A  Pao.  Juno. 
N  Orl.  *  N.  K  2dwk  Sept. 
Ala.  A.  VlokBb.  'JdwkSept 
VlokB  .Sh.&P.  ZdwkSept. 

Allet^hen;- Val..  AufUAt 

Ann  Arbor ttuwkSept 

Ark.  Uldland...  July 

Atob.T.  dUJ.Fe  e  ADKuat 

Atlanto&Cbar  July 

AtL  Knox.A  No .  Aaxust 

Atlanta .jk  W.  P.  July 

Atlan.ADanv..  itbirkSept 

AuUnAN'west  July 

••It  A01ilo....iAugafit 
B«l.  A  O.  Soa'w. ,  tttawkSept 
BatliAHam'nda  July.  .. 
Blr.  A  Atlantic.  AuKuat 
BroBSw'kAWeat  July.  .. 
BnlLRoob.APltc  4tliwkaept 

Buffalo  A  Suaq. .  A  ui;ust 

Bnr.O.  Rajp.AN.  ItbwkSept 
OMixHanPaolBo  4tliwkSept 
Ow.  Midland....  A ut^ual  ... 
Ont.of Georgia  Ithwk^ept 
Central  of  N.  J..  AUKuat.... 

Central  Paol do  July 

Outfleaf nA8av  July 

Oiaa'n  A  W.Oar.  Marob 

I'n  8o..  SdwkSept. 
Ohio....  ttbwkjept 


•  I 
20,56.'>| 
44,680 
67,976 

26,000 
11,000, 

9,000 ; 

244,200 

42,369' 

e,»77i 


1897. 

« 
19.887 
41,977 
58,829 

23  000 
14.000 

8,000 

317,674 

3',32l 

7.969 


Jan.  1  to  Latat  Date 


1898. 


• 

144,6<*0 

1,274,217 

474,766 

971.622 

41B.8.13 

440.713 

1,732,378 

1,077,972! 

62,<>4S 


1897. 


9 

135.240 

1,151,186 

391,066 

865.577 
337.831 
313,510 
l,\>*7,4wO 
949.460 
52.416 


3,004,107  3,214, !M'124,.'S59,443!21,8-0,812 
173,948     127,937|       970.738|       931,876 


27,-17 

44,792 

10,626 

9,169 

2,350,770 

204,151 

1,732 

1,530 

59,il6 

10  1,379 

66.938 

182,378 

757.0H0 

4.!6ll 

163.941! 

1,116,069  1,274;7U9 

1,300,119  1,400,978 

49,296        39.866 

87,9291       79,984 

9431         1.082 


27,0  3  203,^23| 
40,.^25  317,920 
11,239,       414,241 

8.865  

2,371,830  18,291.149  16,636,091 
18^.553    S,2J2.953    4,674,704 

11,7891         

15,876 

853.4581 

2,810,785 

335.d99 

3.220,867 


2,169 

1,836 

50,93  j 

95,412 

98.210 

152.ii06 

764,0*1 

S,9»8 

158.975 


176,995 
.'<04.56U 
390,779 


1 2,350 

13.885 

324,714 

2,489.431 
373. SOS 
3.on,915 


18,199,247  16.308,3*0 

37.79  5  34.230 

3,778,987i   3,Gii.02J 

7,92'»,530,   8,040,740 


389,497 
241,188 
53.510 
8.2'l,tSl 


435,848i 
260,457; 
49.816 
8.759,S41 


318,292     287,408 

Ohle.  Bar.  A  Q.d  Auicuat....  4,054.595  3,8,54.0MJa6,99 2^543  23,8J8.!<  19 
OWo.*Ea«t.rU.  4tliwk-'ept!  97,307;  96.174  3.0  <8,90'>  2,811,190 
Ohlo-Ut.  West'D  4tkwk8ept  170.5J1  164,098  4,050.857  :<,632,255 
Ohio.  ind.  A  L,..  4tbwkSept  95,218  95,013  2,4.57,9,6  2,325,634 
Ohle.MU.A8t.P.  4thwk9ept  l,222.2O4U,O.'9,(74:25,O0i."-45  22,4  3.333 
gWo.AN'tliw'n.Auiniat....  3,414,351  3,126,123;23,228,29.  20,406,945 


Bo  ADS. 


Latat  Orott  Bamingt. 


Weekor  Mo 


Olilo.Peo.A.8t.L.  AuKuat 
Oble.B'k  1.  A  P..  Aunuir  ... 
Ckl«at.P.lI.AO.  AiiKuat.... 
Cklo.Ter.Tr. KB.  IthwkHept 
ChlcAW. Mlob.  SdwkSept. 
Olioo.Ok.AOul(.  Au«iiat.... 

OU.O.APorta'tb  J  uly 

CUlN.O.AT.  P.lAUKiut.... 
Ola.Porta.AVlr.  Marob 


CleT.0an.A8o.. 
0L01n.0li.A8t.L 
Pao.AKaet'n 
CLLor.AWbeel. 
OeL  Midland 


Sdirk  Sept. 
SdwkSept. 
Augnat  ... 
(tbwkSept 

AUKUst 


Ool.H.  V.  ATol.  8ept«ml.'r. 
Oel.  Banit'y  A  H.  i  -^dwk  Sept. 

OoliuaA  Lake..  AUKUBt 

tt7»t»l iJuly 

Cam D'l'd  Valley  AuKUat  ... 
OeDT.  AKIoCir   4lbwK8ept 
DeaM.  N.  A  W..  July.......! 

D«t.O.Rap.AW  aiwkSept. 
DatAUmaNo  3d wk  Sept.' 
DaLA  Vaoktnao  July.  .:.. 
DolaUiS.S.AAtl  3dwk  Sept 

allnJoLAEaat.  fvptomb'r. 
e.  Autruat... 

Koreka  SprlnKa.  July 

■TanB.4Iud'pllii  4tbKk8ept 
KvaiMT.AT  FT.  tcbwkSept 
Find.  Ft. W.AW.  July  ...... 

ntohburK Auxuat  ... 

nUtAP.Marq.  4tliwkSept 
na.aantA  Pen.  SdwkSept 
£».W'U>ADen.O  3dwk8ept 
JtW.ABloOr  IthwkSept 
eado.  A  Att  U  Autfimt... 
geormaKK.  ...  3.lwk8«pt 
SeorelaAAla  .  .(dwkSept 
Oa-Oar-laANo  July 
Geo.  So.  AFTa..  Aui{uat  ... 
Br.  Bap.  A  Ind . .  lib wkSept 
0»n.B.AFt.W.  4tliwk8«pt 
'itbwkSepti 


rrareraeOlt 

MoKi.  K.*I.iitliwkSept 
Tot  i»Ullne».:<tliwkSeiiti 
«';Tr'nk3yHfiD  Uliwk8«pt 

Ohlo.4fir.Tr    2ilwk8ept 

Det.Ur.H.AM.  MwkSept 
Oraat  Mortb'D-  \ 

»'■  P- M- A  M  lAuifuat.... 

Eaatof  Mlnn.AuKUHt... 

Montuna  (.'ont  Auiruat.... 
„.,  Tot  ayatem  AuKuat  ... 
O'lfB'iuntAK.O. -opiomb'r 
Onlf  AOhloa*.).!  AuKuat.... 
Hoo«.Tun.4Wll.!AuKa»t  ... 

Hoiu.ATex.OeDj  July 

lUlnolaOenirall  Aumat... 
Ind.Dee.AWe,t.iMay 
Ind.  ni.  4  Towa.  Auiruat 
I«-*<H.North'n    »ttiwkH«pt 
llntenio.  (M«i.)|w»8„pt.f7 

I«.w.  fl»..t.-»l...i  llhwIcH^pt 


68,138 
2,133,731 

881,729 
29,847 
51,014 

138,908 
9,488 

417,348 
22,716 
14,702 

301,309 

162,903 
40.315 

126,663 

2  53,027 

21,384 

1,609 

1,434 

89.001 

219.400 
89,06  <■ 
35,612 
8,917 
49,857 
41,8  H5 

131,480 


6\2il5        533,046       523,*51 
2.017,168;i3.314,lS5'11.599,9  >9 


749,559 
24.876 
33.439 

108,624 
9,977 

304,707 
19,413 
11,075 

285,949 

179,327( 
49,M93 

1X7.89-2 

233,1S9 

10.304| 

2,4<)0l 

1,452 

84.371 

216.700 
35,48  ■. 
28,450 
8.762 
38,626 
35.04t 
97,068 
3,978,007  3,181,7^2 


5,3l..,471 

858,204 

1,349,413 

999,499 

82.441 

8,008,3871 

61.4031 

409.068 

10,329.494 

1.2C3,B»7 

1,104.250 

1,036.2171 

1,928,432 

590,307 

11,459 

8,490) 

938,540 

6,161,519 

29t,880| 

1.057,653! 

30H,753I 

327.3  il 

1.332,561 

1,113,32.1 


4,853.534 

735.279 
1,133,625 

633,628 

33,427 

2,336,546 

52.283 

433,274 
9,6  15,190 
1,103,227 

918.764 
1,118.386 
1,651,. 97 

455,112 

13.355 

7,110 

50<.53o 
5,269,(iG3 

3-23,4.i2 

901403 

180,329 

30.. 'J  15 
1,139,166 

H.')0,312 


4,526 

8,833 

33.489 

9,202 

642.308 

98,063 

71.446 

31,777 

19,337 

933 

34.252 

2-1,437 

65,306 

73,299 

61,05- 

11.728 

1,085 

3,kei 

77,833 

716,204 

64,88  2 

20,270 

1^08,040 

287,6'>1 

149,130 

1,940,761 

18,2  0 

2,887 

9,614 

313,485 

13345894 

40,571 

63,229 

14«,37l 

53  3  10 

0.1.616 


7,112 
11,387 
85.671 

6,194 
666,203 
81,181 
40,730 
32.484 
19,8  >1 
627 
40,097 
27,411 
98,207 
72,430 
69.747 
12,081 

1,177 

3,752 
76,757 


21,018,001  20,923,791 


30.450 
227,317: 
889.550 

464''",107| 
2.199,597 

3,281.7451 

927.590 

330.003 

4.804 

1,010,907 

851.312! 

468  300! 

643,951 

1,596,7131 

332,1551 

30,517 

94.003 

2,053.688 


702,818  17,494,113 


67,288 
22,017 

1,451,631 

154,319 

171,636 

1,777,583 

8.420 

3,707 

9,894 

203,923 

13175981 

88,287 

50,368 

113,068 

93,120 

54.<'51 


2,.530,li3 
645,131 

10,777,188 
1,317,8^3 
1,309,12.1 


3.1,910 
219,1.17 
323,0 12 

4,57,5;2f>7 

2,020,949 

l,n.52. 1  27 

304.913 

2  28,810 

^.730 

1,049,960 

730,104 

485,816 

655,979 

1,133,794 

293,570 

29.281 

88.568 

1,853,212 

16,354.>«)4 

2,103.98;> 

68j,881 

9,026,646 

939.873 
1.299,224 


13,304,1.14  11,315,743 


132,877 
30.145 
84,450 


U7628187 

180,084 

567,306 

3.482.485 

3.2«0,'^'  0 

l,43fi,91B 


91,314 
37,845 
39,891 

1 14861450 

175,771 

4MH,379 

2,139,704 

1,893,360 

1.219,442 


Iron R»ll way...  Au^uat... 
Jack.  T.  <feK  W  AuKuat  .. 
Kanaw'a<!fe.5Ilon  IthwkSept 
K.C.F.8ootUfeJi-  3  IwkSept 
K.O.Meiu.A  Bir.  3ilwk  8ept 
Kan.  C.  N.  VV....  Auijust  .. 
Kan.  Olty  A  Dm.  3 1  wk  Sept 
K.  0.  Pitts.  AG.  4thwk3ept 
Ksn.C.Sub.Belt  4thwk8ept 
KeokukcfeWeat.c  3(lwk  Sept. 
L,  Erie  A  West.  Mtli WkSept 
Lehigh*  Hud..  August... 
Lehigh Val.  RB.  Augu.st.... 
Leh.  V.  Coal  Co.  August  ... 

Lez'KtonAEaat.  July 

LonglslandBR.  Septeiob'r. 
Long  Is.  System.  Sopteuib'r 

LOBAng.  Term..  Auifust 

Louis.  Er.&St.U.  IthwkSept 
Loa.  H.  ASt.  L..  ItliwkSept' 


1898. 


1897. 


$ 

4,156 

24,819 

13,291 

78,52  . 

21,513 

25.479 

4.738 

93.977 

•27,633 

11.969 

103,311 

32,329 


S 

3,392 
19,«0  2 
12.060 
99,269 
20,853 
34,702 

6,014 
70,217 
*12,36-^ 
14.837 
96,1  08 
33,623 


Jan.  1  to  Latett  DaU, 


1898. 


1897. 


1,773,605  2,011,174 
1.415.173|1,581,035 


18.720 
537.501! 
585,176, 
12.109, 
49,415 
15.185 


16,716 
46  1,177 
506,7,13! 
13,309 
46.083 
18,821 


32,963 
242,43  i\ 
415,158, 

8,374,283 

1,006.745 
22  4,660 
172,416 

2,417.757 
'883,307 
397.708 

2,562  4  ,3 

212.923 

11  906.281 

9,339,237 
121,522 

3.^14,592 

3,838,192 
61,615 

1,139,053 
:168,«63 


34.902 
79,376 

9.722,358 
2,215,474 
4,518,396 

228,793 
2,940  400 

473,109 


Loulav.&Naahv.  IthwkSept  616,8i(5  585,253,16,559.845 

Macon  A Blrm..  August 4,452|  4,763 

Manlatlque Auxust  ...  7,560  10,061 

tMexloanCent.  4thwk3ept  254,855!  269,438 

Mexican  Inter'L  August  ...  281.491  231.747 

IMex.  National  ,4thwkSept  157,966,  146,321 

Mex.  Northern..!  May 41.352!  48,715 

IMexlcanR'wav  WkSept  17  75  0901  6i,000 

Mexican  So SdwkSept  5,90  8.113 

Mineral  Ramri'.   Tune 15.748  13,388 

Mhineap.AStU  4tbwkSept|  63,744'  72,714 

M.8tP.AS.8tM.  4tbwkSopt  161,201,  130,219 

Mo.  Kan.  ATex.  4thwk.Sepi  449,2  9  414.0J4 

Mo.Pao.AIrouM  4thwkSept  906,000  8  ■1,0J>. 

OentralBr'oh.  4thwk3ept  41.000  3J,00i 

Total 4thwk3ept  947,0:M  920.00'! 

Mobile  4  Blriu..  SdwkSept'  8.300  5,4)4 

Mobile  A:  Ohio..  Septemb'r.  372.300  313.457 

MontAMex.O't.  August....  ll»,260i  120,018 

Na8h.Ch.A8tL.  August...  525,932|  490,718 

NevadaCentral.  August 2.075,  3,245 

N.  Y.C.AH.  B..iAugust  ...  3,978,837'4,246,87i» 

N.  Y.OntAW..'4thwk8ept  '-         -  -         -- 

N.  Y.8usq.A\V.|May....... 

NorfoU*  West.  4thwk3ept 
North'nAIa.Ry.  SdwkSept 
NortheauiOa.).  July 

Northe'8'n(S.O.)  March 

North's  Central.  Aiigust 
North'n  PaolHo.  3(lwkSept 


I  « 

23.642 

2U5,092 

388,172 

8,3<. 5,514 

807,545 

2a,749 

179,135 

1.600,122 

•281,158 

407,254 

2,549,699 

234.170 

11.760,868 

9,414,817 

121,527 

3,217,254 

3,517.318 

64,477 

1,052,617 

361,956 

15,217,821 

37,436 

86,258 

9,889.316 

2,017,559 

4,426,613 

271,749 

2,667.900 

905,658 


IthwkSept 
Aagoit.. 
May 

August  ._ 

3d  wk  Uohl 

4thwk3ept 

August 

July.... 

July.... 

August 


Ohio  River 
OhioRlv.ACbae. 
OhtoBlv.AL.E. 
OUo  Southern.. 
Oni.Kaa.C.AE. 
Oreg.BB.A.Var. 
Greg.  Sh.  Line.. 
Pac.  Coaat  Co.. 

PaolUo  MaU 

Penniylranlai..  „„g„„„ 
Peorul>eo.ABv.  4thwk8ept 

Peteraburg July 

PblU.A  &le...iJuly 

PWULABead... 'August.... 

OoalA  Ir.Oo. 'August  ... 

Tot  both  Go's.  Angus  t    . 

Phil.  B.  4  .V.  K.  August  ... 

PhlL  Wllm.  A  B,  August 

Pltt^C.O.AStU  August  '.. 

Pltti.LUl)..\:  Wn  Aiiguat 

Pltta.Bea.4L.E.  IthwkSept 

Pltt«.*Wea'n..  ithwtSept, 

Pitte.Ol.AToL  4thwkitept' 

Pitta.  Pa.  A  F.. IthwkSept 

Total  system. 1 4th WkSept 

Plttab.Yo.AA..  August... 

Blcu.Fr'KsiAP.  July 

Rluh.4  Peterab.  July 
Bio  Grande  Jot  July      .... 
BloOrande  So'n  IthwkSept 
Blotir'de  Weat.  3dwkSopL 
■t Joa.A Gr.  1...  itli wkSept 
8tL.Ohl.4StP.  August.... 
StUKeu'etA  So  August    .. 
StUASanFran.  IthwkSept 
BtUSoathweat  itbwkS  pt 
8t  Paul  A  Dul . .  I  August. . . 
8an.AntAA.P  Uiigu.st  .. 
8an Frail. A .V.P.  August. .. 
S.  FePres.APh.'Aiigust... 

SaT^Fla.4  West  July 

ItbwkAug 
July.. 
July.. 
July.. 
June . 


108.819 

185.890 

332, 1 39 

4,356 

4,286 

90,230 

930.736 

663,233 

34.089 

14,170 

2.800 

57.933 

14,346 

1x0.833 

985,823 

420,337 

471.995 

9,723,061 

25.512 

53,109! 

869.516 


114,539 

181.922 

223,881 

3,842 

4,313 

45,870 

635,098 

603,2  »7 

23,98:) 

12,744 

1,901 

61.172 

11.533 

181,897 

501,414 

380.382 

810,057 

5,358,961 

23,298 

43,358 

391,338 


1.50;,577 
2,631,367 
7,971,590 


1,567,951 
2.919,519, 
7,92  ,603 
19,057.114  17;412;76i 

982,351        821.377 
20  039,463  18,234,138 

2.8.738,  210,519 
3.119,244  2,M32,037 
1,002,372  916,907 
3,811,183^   3.521,096 

29.l'49',477|29,226'.8"()5 
2,812^22    2,918,878 


l,9O9J540  1,833.533 
1,699,9^8, 2,128,03u 
3,969,078  4,016,634 


863,250 
8,296.794 

36',  767 

162,676 

4,101.015 


826,663 
8,001,291 


32,192 

160,169 

,   4,20  .,186 

16,253,032  12,954,343 

701,875        698,376 


128.040 

12,296 

418.121 

158.662 

9,062,949 

4,204,846 

3,161.880, 

2,628,555! 

42,218,667 


Sher.8hrev.duk>. 
8U.8pr8.U.  AG 

Sllverton    

Sioux  0.  A  Nor. 
So.HavenABaat 
80.  PaolHo  Oo. 

Qal.Har.AS.A 

Louis' a.  Weat 

Morgan'aL&T. 

N.Y.T.  4Mex 

Tex.AN.  Ort.. 

AtL  Prop'tea.e 

Ho.  Pao.  of  Cal. 

8a.Pao.otArU. 

ao.Pao.ofN.M 

Paclllc  ayatem 
Total  of  all./ 
aonthetoBT.o.. 
8ton7ci.AO.Mt 
Texas  Central.. 
TexaeAPaoUlo. 
Tex.8.V.AN.W. 
Toi.AOhloOent 
Tol.P.  AWeet.. 
Tol.StUAK.O 
Union  Pao.  BB. . 
an.P.Den.AG.. 

Wabaab 

WaooANorthw 
W.JeraeyAiea'e 
W.V.Cen.APltta 
flro«tVa.A  Pitta. 

Weetem  of  Ala.    _., 

WeetN.Y.APa.  SdwkSept 
Wheel.  A L. Erie  4thwk8ept 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

August 

4thwkSopt 

July 

SdwkSept 

IthwkSept 

August    . 

4thwkSept 

4thwkSept 

IthwkSept 

Aiigu<t 

2<lwk  Sept. 
IthwkSept 

June 

August 

August  ... 

June 

uly. 


96.374 

991,037 

1,389.807 

3,794 

43.938 

91,907 

30.564 

12,9  J9 

99,069 

158.32  < 

75,3 17 

32.242 

35,048 

12,6251 

64,900! 

29,<i23 

31,900, 

5,602 

179,  .8' 

184,300 

199,935 

173.849 

89,931 

6l,00jl 

421.067| 

8,699 

27,713 

1.100! 

20,786 

3.100 

393,683 

103,836 

916,894 

25,873 

160.428 

1,247,499 

1,091,362 

191,649 

108.180 


58.142 

930,527 

1,322,491 

2,570 

11,  41 

48,859 

26,10/ 

11,544 

86,510 

169.966 

57,077 

28,853 

40.344 

9,069 

68.6OO' 

•25,111' 

24,801 

5,365 

320,277 

174,<»00 

138,970 

203,796 

83.318 

92,000 

299,464 

8,471 

14,909 

6.094 

18,928 

3.939 

340,703 
76,987 

401,174 
34,344 

126.674 

983.703 
1,360.317 

176,034 
94.385 


112.050 

10,809 

412,234 

114,7,54 

8,677,598 

3,766,761 

1.988.977 

2,619,179 

40.928,867 

673,588 

355,071 

2,255,445 

13,203,834 


65  •,"31 

397.046 

2.252,788 

13,693,281 

12,542,452  18,2691506 
26,240,733,26,473.340 


2,969,330  3.299,566 

4,845,374  4,389,190 

686,551     611.325 


9,425 

12.116 

243,8116 

4,091 
44,930 
29.311 
59,996 


7.498 
lO.J-23 
210,992 

3,127 
4  8  859 
21,837 
56,170 


1,584.831  1,623,109 


74.512J 

398.073, 

9,221 

453,2  50 

101,075 

31,674 

46,853 

64.900 

36,320 


7ti,'25l 
379,3  a 
12,133 
414,641 
95,029 
33,587 
42,138 
75.800 
50.902 


409,940 

«,561,088 

10,160,983 

29,419 

9S9,'279 

1,321,022 

802,246 

2  6,714 

3,416,012 

1,016,163 

920,444 

236,366 

210.610 

349.098 

2,289.428 

872.483 

218,406 

41,787 

4,948,977 

3,687,437 

871,602 


944,356 
942,420 
3,482,380 
171,922 
160,198 

132,9"l8 
13,494 


403,169 

6,022,388 

9,349,726 

28,056 

440.296 

1,269,3:)0 

639,693 

297,804 

3,174,227 

903,960 

430,334 

3  9,373 

173,807 

270,972 

1,951,580 

818,012 

189,754 

36,3  <3 

4,615,733 

3,243,695 

916,930 

ios.bsi 

463.198 

1,990,168 

163,:i98 

119.498 

lf9'.799 
10,788 


36,621,763  31,79  ..612 
16,29(1,314  14,541.308 


19,'J19 

192,109 

9.18  1.091 

29  662 

1,338,935 

7  2  40 

1,636824 

10.741.220 

2,542,141 

10,036,124 

'8751 

1,871,858 

774,162 

182.233 

350.031 

2,152391 

1.073.200 


17,812 

163.054 

4,788  079 

21,281 

1,168,187 

666,416 

1,642,922 

9.764,121 

2,285,172 

8,784,049 

97,518 

1,806,043 

749,296 

189893 

313,798 

3.100,087 

748.968 


7iO 
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M?itoW all  pamSa.  TimmSm 
■  AltaMMra  la  bat*  *«ar^  •  la 
Sf  OM  •   •  rtB.  a  r»  PaalM  aM  i 


•  fkMB  a^iuva  uMaaa  f«*«iia  »■  mm  ub<w.    •  looimta*  aaniac* 

« laatada*  Uw  MMoaTA 

icaBaaa  attHaOMo.  Bar 

lMia«aa  rawdM  oa  A.  T.  *  8 
AUaaua  *  Pa«l*a>  »a<1  iki 
J.  tta  4UaaU«  pn>p«ru<M  »d<1 
a  Baflaaliw  Jalr.  «*rala(a  of 
*  Alkaa  (Maoekaa  are  taoluilsd 

Air  Uaa  are  ■  n  Inoladsd 

~*Ma|Hll  A  OM*  M>«Mtara  fa>  u itd   r^an  tial  •lliln 
_  %M*«a    ai  I>>t^(artaMoalr.  Raaoluon  YaiooBraDoli 

a<«la<lad  altar  Jalr  I   >*^ 

mi  w*staaa  aHtaaar. 
lOarafa  raaalaa a( fiaat  «lMaUy  a*an»a« aaM at  PlttalMra. 

UMWt  Mr*a«  taralaft  fef  4«et8  — FIm  Utast  w««kl7earn- 
•9  la  Ik*  fotv^olac  w  aspM»Mlr  ftomiaad  ap  ••  followa: 
fbrllMfsBrth  wMkoTSaptoabaroar  pnlimiaarr  •taument 
M  raadaL  Aad  ihowa  4-94  par  oaat  inoreaae  in  tha 


IW8. 

1887. 

jairiaw 

OMTMa*. 

• 

8 

8 

8 

-  -  -  ■- ^1  ^^af^flHrn. 

44.a8q 

41.877 

8,70i 

>•••■•■• 

AaaAr*ar 

«sj«a 

87.88  < 

8,048 

a*»a      --. 

AttaaMaA  DaaviUa..... 

io.sa« 

11.888 

613 

Ball  *  o%taa*au«aa 

804.181 

I8M8* 

18  »• 

VaTlMk-APma^ 

iMjn*, 

8ft.4tl 

10.8  7 

..  -•««■• 

•ari-OCBap^AMa..... 

mt^m 

UIJ08 

80.07i 

mjOM 

784.000 

••      •••• 

7»ii6o 

OauialafOaatsia.^^ 

I83.84I 

188.878 

4.86a 

CkML  Tata.  rraaMTw  . 

•8^7 

X4.«78 

4.871 

•••a     ... 

tll>»* 

S«7.4aa 

80.884 

•.•a     >» 

LAwS»  a  Ba't-  lUtaaia 
rilaOraa*  Waatara..... 

tnjUil 

B6.I74 

1.183 

••••    ... 

170.88I 

184.0e« 

6,40* 

•••a.... 

CWaLh8laa'lta  A  LaiUav 

86.8  ft 

8ft.0M 

14 

(.Maaaa  Mil*  A  •«.  fiM 
navrLsrata  A  WkaaTf 

t.8A804 

l.e88.S7« 

188.880 

••»      .- 

*OJHt 

48.65< 

. 

•338 

•••>« 

«i6,r  0 

82,70 

.-      ... 

8.8U 

11.88 

a.»>4 

Bvaaa*  ATattaaTaata 

88  48* 

88.071 

8.182 

ruat  *  rrra  Hartaaoa 

»a.uH 

8I.-8I 

1648 

18  8s: 

lft.8ftl 

S.4M 

«■•■      ■•. 

Uraaa  RapMaa  ladlaBa 
CM.  lUah.  A  r\.  Vara* 

81  0  8 

ft»,7*7 

1.313 

U.78- 

13.0-I 

>»••     ••■ 

V>3 

1,IMA 

1.177 

83 

Maak.  Ur.  Hap^AIad 

SJM. 

S.7M 

80. 

•taaa  Tnikk < 

Uata  A«<n.ad  T  aakS 

1   •!     <1'.    ■•     *   V ^ 

ns.ao8 

708318 

18.881. 

•••••••a 

lateiaatmaal  *  Ov  Ba.. 

148.871 

111.083 

8>.S0- 

■••a    •■■ 

U«. 

SS.8M 

B4.8A 

8,6Mft 

•••••••a 

BaBavaa  A  HliMna . . . 

i8.aai 

lS.08b 

1.88 

••••...a 

Bm.  cnt  AMk.  A  Oai 

88.87 

70.V17 

88.700 

■•••     .*. 

Bx-  oty  aaa  flan._. 

*IM> 

i3.t«- 

1S,8«S 

••••■■•. 

u>a*  Kna  A  waaiara 

101.81 

»«.OK« 

7.8  •!> 

L«ata«   itTaaa*.  A8LI 

«8.il» 

4«.oa 

*.»a 

... 

Laatar.  Baad.  A  ai.  L.. 

Is.lftf 

18841 

•  ••      •• 

8.6  ja 

baalavlUa  A  VaafevUla. 

61«J8ft 

81.842 

•■>•    ■«• 

HailMa  naairal     

854.8^.'^ 
Ift7>8e 

148LHSI 

11.14.S 

14,SSi 

Maalaaa  WaMaaal  ..    . 

Mlaii  1""'  A  at.  L*->« 

«naB.arr.A«.Mi.ii.. 

8a.7« 

78,74. 

>>.. 

4,000 

164.804 

190,t4» 

84,85a 

4««4n« 

41j0'4 

S>.*UA 

«<>.  rMtSaAInmMt... 

806/wa 

"sMO 

SA.04. 

oairai  Braaaa 

41.868 

8.000 

—  «• 

■   1 .  •  •alana  A  Wa*tar< 

106.818 

ii4j»ak 

8.724 

Manal*  A  »>M«r> 

OWa  M*ar _.^.. 

••S.U8i 

«4.«8 

1^ 

'^^ 

'••• •   — 

'iMaaaBB.*  Ma* 

180.88. 

181.8.7 

.•■ 

1.0 .» 

rMfia«w<i.A  Braaar... 

88>« 

88.  86 

8.844 

•-..        .. 

n«a.  BaM.  A  L  Krto.... 

4V>8« 

11.748 

80  7tW 

...      .... 

mtahai I  A  W aavaro  ... 

•s-s? 

BO.tIo 

8.8U 

•■•a     ... 

Bla  Uraaa*  aaaioTB.. . . 

18.6S» 

f.0«. 

S.5M 

•L  iaaa<  k  A  <M.  tataaa 

88.888 

86.111 

4.417 

•  -•. 

M.  U«ia  A  naa  rr>a..... 

178^* 

880,877 

40  888 

•    (.Mil*  aaalk*«a*ar>^ . 

la*.80w 

174.IKJU 

0,4'iA) 

••••     ••. 

■aaiairi   B<M)«ar  ■•- 

886>» 

611.88ft 

7a.48a 

-••a... 

Shma  raaUa 

S«».S66 

84tt,»>8 

7.8   4 

falaa«  •  '>kMGaatrai 
iwa««  faarta  A  Waar  a . 

4«.ft'tft 
(8.SU 

rts^ 

T.474 

S.M8 

IXaia  St.  L.  A  Kaa.CKf 

•••r!: 

JlZ-!2f 

S3M 

.*•«  ■■■. 

•  %aaaa. ^.M  .... 

884A^8 

sTsjn 

18.781 

VkwiiB*  •  Lafta  Brta 

8«.888 

•  •JJOI 

U»7i 

«iMWMia  (^aairal...... 

lM.4lft 

I4AM8 

8,48. 

fk.MI  i4»  aaaiai —  . 

IO^i.661 

8J01.8S0 

788.870 

lll.»60 

...     .. 



8«l,0i< 

.... 

r  rt-  tuft  tatfd  iruafc  of  SapUiabaroar  Ooal  MatAOiatit  coreri 
•I  roAd*  And  ahowB  7**4  i»«  oaat  tiiaraa>4  la  (Ita  a  ^Kragata 
e*«r  t»r  mumm  waak  iaaty«ar. 


»d  MtAa/ 


I88r^f7l   -A* 

Nn  A8'tn^■» 


Cto» 

l>alaia  a*  '        • 

f  m        —•    ' 

t\  VarU*  >  - 
Ka>..»Ull><.     aaft*. 
Baaaaft  A  «aa^  n....... 

|«vanU*  9»%*  *  ••.  U 

MaiMaaM 

M.iMaa 

«<rt>«|»  A 

TaaaaOialMl 

TaiMa  1tmm>»  A  «<«ra 
•  aa4.  li    •   a  raaB«ri' 


.1. 


1M7        InarMM.     nwrim. 


Mft8  048 


8 
•.80»  S!k- 

,li  •.?» 


".•••4j 


I.OI6         M.aOW 
1.70-  I    -'3 


lMali84 


ll„ 

8.f>l« 
1»».70 

8.7" 

«.JO<  '  • 

18.1i>  -i 

88/l»«  » 

•4.80  •  ■■   ■  "'^ 

84*8. '>l»|  M7I.40O 


8M.ai4 

8,6.*! 

6.««l 

40.7  4  • 


8.814 

i4ai 


■  I 


«  jwa^i-' 


748,0  n 
888.8 1  fti 


8 
88  844 


707 
1408 


10.6  IM 


For  tlM  m'>ath  of  S«{>t«mb9r  78  ro6'l<  (all  that  hava  fur- 
aialind  aiAtemonta  for  the  full  moath  aa  yet)  iiho«r  aggregato 
nwuita  «a  foUoara ; 


tfoHi*  tt  StfUmtt. 


1888. 


1887. 


77,( 


,0M 


TnaraaM.  I  ftr  Omu. 


1,847,308 


5-44 


'^roM  aaralnOT  |7e  faadat^k^O.l^?  88.87' 

It  will  •>«  aeaa  that  thoro  U  a  iriia  oa  the  roaii  rapsrtia;  in 
the  amonnt  of  $1,847,303,  or  5*44  p«r  cent. 

Not  Baralars  Hoathlr  (o  batoit  Uat««. —The table  foUow- 
OC  oiiowa  the  groaa  and  net  eamlnga  of  Steam  railroalB 
-eporlAd  this  week.  A  full  detAiled  atatement,  InoludinK  all 
road*  from  which  monthly  returns  oan  be  obtained,  is  given 
in<>e  a  month  in  these  oolumru,  and  the  htteat  statement  of 
his  Mad  will  be  found  in  the  Cbromclk  of  September  24. 
18W.     Vbe  next  will  appear  in  the  issue  of  October  2i,  1898. 


1888. 
8 
OanVoril.J«nar.a.4u(.  1,148.0S» 


1897. 
8 
1,274.709 
8,040.740 
6,337 
4i,9A4 
2,017.188 
7,60  i,  590 
103,624 
688,H26 
9S0.847 
l,a50,0J8 
8.7/7.3*5 
3.S4».a:i6 
175,3  i7 
1,10 1.2  i  7 
305,501 


1.004.^6^ 
8.528.3^4 

884.747 
8,017,559 

500.136 


Jao.  ItoAiu.  31...  7,924.530 
Ohattan'ss  Soutb'n.Julj  S,9.)8 

Jaa.  1  to  Julr  31  ...        40.184 
Okie.  B  1*1  A  Pa*  a  Au«.  3.133,731 

Apr.  1  to4us.  31  ...  8,764,880 
OhootawOlii.AO.b.  Auk.       13S.904 

Jan.  1  ui  Aun.  31  ...       99  4.»»5 

Nor.lto  AUIC.31....   1,318,199 
ClaT.OIa,O.A8t.L.a.AU(.   1,300,850 

Jaa.  ItoAoK.  31....  9,354,955 

JolrltoAug  81....  3,1.^5.703 
PaonaAKaat'n.a.Aug.       183,501 

Jan.  1  to  Aac.  31....  1,715.697 

JalTl  to  40(31....      384,888 
Oatrolt  City  Ou  ...June 

2(ar.  1  to  June  30 

Cria.a.... Au».    2,978.007    3,181,791 

Jao.  1  to  Atic.  31. ...81,048,001  20.924,794 

Julr  I  to  Aun.  31....   5,548.103    0,033,688 
Flndlay  rt.W.  .W.b.July  9.202  6,104 

Apr.  ItuJulyal  ...        29,754         21.701 
'lOwaOantral.b AUf.       194.A43        161,130 

Jan.  1  to  Aiuc.  31....   1,227.531    1.048,967 

July  1  to  AU(.  31 889.929       205,551 

Canawba*  IIIoh.b.Ani{.        52,331         49,481 

Jao.  1  to  Aug.  .41....       3d6,w38       346.539 

July]  lo  AOK.  31...         98.354        102,902 
LaoledaOaa-L.  ^a..8  pt. 

Jaii.1  toSapt  3<i... 
i4>aUT.  A  5>al>T.a . .  Auc. 

Jan.  1  to  AUK.  31  ... 

Jolyl  to  AUK.  31  ... 
M'JloaoOiitrai...  Aag. 

Jan.l  to  AiiK.  31.... 
Kax.  Intcmattoaal.Aug. 

Jan.  1  to  AUK.  31 

AaxJoao  Natloaal..Aaf. 

Jan.  1  to  Auit.  31.... 
Ilezle4ui  Talaptiona.  Aac. 

Jan.  Ito  Aoc.  31.... 

MaiMto  AOf.  31.... 

V.BI.P.A8.S.  M....AUg. 
Jao.  1  to  Auf.  31.... 
July  1  to  AOC.  31..., 

Norfolk  A  Waat'D.a.Aiu. 
Jan.  1  to  Auk.  3 1.... 
July  1  to  Aug.  31.... 

Otccob  Bkort  Llne.a.iuK. 

Jaa.  1  to  AQK.  31.... 

July  1  to  AUK.  81.... 
Psona  Uee.  A  Bt  .  k  June 

Jan.  1  to  June  80  ... 
PkUa.WUm.A  BalVkAuK. 

Jaa.  1  u>  Ask.  il.... 

Not.  1  to  Aug.  81.... 
BM  t»raada  Waa4.k.  Auk. 

Jan.  1  to  Ask.  81.... 

JnlT  Ito  Aug.  31...^ 
8t.Joa.AU4.1al..a.AU(. 

Jan.l  to  Aug  <1.... 

July  1  to  Aoc  31. — 
8aa  Aat.AAraa.Pk.  Aug. 

July  1  to  Aug.  il 

aontbam  Paeina..b  Aug. 

Jan.  1  to  AUK.  41.... 

July  1  to  Aug.  31... 
Valado  A  Obtu  I 'an  b  Aug.       170,584       104,107 

Jan.  lio  Auc.  31....    1,194.455    1,049,663 

July  1  U>  AUK.  31....       32l,26>       228,981 
Oa.  P.  U.  A<4nU.b..Aag.       296,678       285,223 

Jaa.lt«Ang.  31....   3,J»6.957    2,133,471 
«.  Jaraaf  A  8aaa-a.bAnK.      453,250       444,641 

Jaa.  Ite  AOK.  31....   l,871,88i    1,>)05,U43 
iras4.B.Y.AP*nn  b.Aug.       301,158       314.471 

Jan.  1  to  Aug.  31  ...    1.957,791    1,876,337 

Joly  Ito  Aug.  31....      558,677       592,80J 


1,<I88.746    1.778,101 
14,617,250  18,352,94S 
3.894,413    3,573.580 
1,075,479 
8,833,308 

881,481 
8,215,474 

500,799 
4.045.328    3,988,687  cl,832,340  cl,944,284 
12,330 


1808. 

8 

507.210 

3.876,305 

3n 

dsr.4i 

989,470 

2,956.779 

45.834 

310.112 

484.119 

363,491 

2.323,8-i8 

069.32  « 

42.342 

274,Hilt 

61,490 

13,185 

88,505 

953,00  i 

4.837.749 

1,650,593 

3,310 

5,843 

63,308 

380,691 

75,271 

16,405 

94.30^ 

27,781 

64.534 

645,733 

56  i,%71 

4.141.812 

1.0'7297 

265,395 

3,733.532 

I22.2%8 

888,865 

c38  8,548 


1897. 

8 

591,618 

8,'»%9.604 

d8f.518 

3.671 

811,088 

2,500,381 

39.378 

180,980 

273.433 

296.971 

2,114,848 

550,085 

48,424 

832,028 

68.0  M 

•,962 

72.158 

963.168 

5,1 10,388 

1.761,350 

d«r.3,514 

def  8,049 

ss.aas 

81  .348 
103.682 
13Jt71 
85,618 
24.756 
58.884 
577.540 
594,266 
4.211,817 
1.241,988 
170,545 
2,615.371 
77.661 
760,745 
c258,288 


90,78o 

68,755 

311,138 

2,180,800 

634.213 

94S.227 

7,274,465 

1,410,199 

^M.^.82J 

4,'201,tf48 

1,151,495 

61,940 

410.941 

9.11,027 

6,641,0-18 

8.080.<J50 

878,988 

8,106.826 

544.770 

114,088 

767.<I88 

195,031 

173.845 

294.128 

4.845,874 


10,522 

84,134 

63,182 

315,073 

8,237,783 

844.588 

1,011,571 

7,024,  JHl 

l,903.tl8J 

501,414 

3,766,781 

1,080,756 

65.903 

425,185 

830,537 

6,031,388 

7,870,450 

2S4,!)38 
1,76.5.73> 
581.735 
121,446 
708,917 
805,824 
303,756 
343,831 
4,8(9,190 


6,0S3  4,5  49 

34,418  29,ti01 

28,485  '  24,316 

13<).673  121,718 

1,030,391  83  7,U88 

237,081  38t,705 

310,518  348.038 

3,044.312  1,942.781 

578,635  813,4.6 

270.4li  174. ■i3< 

1,963,531  1.8^\^tt6 

641.  .87  43/,l61 

dec.  1.965  8,4  SO 

68,8 1.>  80,311 

385,826  400,326 

1,744,158  1,538.658 

2,140,852  1,878  1S2 

88,806  101.034 

772,7.9  U6l,'>20 

172.964  241.100 

31,085  54,892 

309,411  1911^6 

43,321  80024 

54,591  79.561 

00,056  97,2  75 

1,83'),42U  3,107,554 

88.  21,763  81,790,«11  12,572,022  10,6  78,065 

8,311,944    9,411,398    3,417,3 17  3,921,281 


59,076 
854,4  3 
99,661 
84  707 
717,088 
883,441 
549,4)6 
10l,ti9 
55.S,725 
190,319 


23,858 
284,684 
50,156 
21,487 
462,073 
23i),618 
5iO,7l7 
143,557 
5  21,169 
241,742 


a  MM  aamingi  kera  gtvoa  are  after  dadnctlag  tazea. 

b  BataarBlaaa  bar*  girao  ara  ftafore  daduouuK  taxM. 

«  DaJlilltlagethararpanilltnraafnrrnpiir.  fiiilin n  a  in  <anir  ,j 

asnaasaa,  aat  laoonia  applioabia  to  Intereat  on  bond*  In  Angutt  wks 
81 10,488,  agalnat  8  19,148  laat  year,  and  for  Jaooary  1  to  Aaguit  81 
8757,789,  agalnit  8884,1«4.  Tkla  U  tba  reaolt  In  Hexloau  dollars 
HaaMO  (aaaorillng  totfca  aompaay'a  malood  of  kaapioK  iia  mjoouom) 
aa  aqalTiJaat  to  80 aaaM la  Uaftad  State*  money-that  li.daurao'- 
itioa  bsyead  80  par  aaai  haa  alraadr  (Man  allowed  for, 

*  Oeiiastad  atatamaat  (oralibed  by  oompany. 

;  latoriMt  CbAriBO  aad  8arvlB8.— The  following  roada  lo 
addition  to  thair  growi  and  net  eunlnn  giren  in  the  fore- 
foing,  also  repurt  iiiiari{n<  fur  interest,  Ao.,  with  tae  surpl.i'* 
or  dwoit  above  oi  below  those  ohargoa. 
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. Int.,  Rental*,  <te.  — »  —Bal.  of  If*  lEam'g* 

1898.  

« 

322,'!52 

1,614.259 

20.000 

198,000 

240,036 

47  8,419 

36,802 

73,603 

10.826 

2l,:i71 

40,229 

80,063 

•Aiter  allowing  for  other  Income  reoelTod. 

SrSEKT  ttAlLirifS   ASU  TBA,CriO.H  C0«P1NIE8 

The  foUoiring  table  shows  the  gr»3a  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  i£  the  same  as  that  for  the  steam  roads— that  is,  the 
flrat  two  oolnmns  of  dgares  give  tae  gross  earnings  for  the 
latest  week  or  month,  aad  the  last  two  oolumns  the  earnings 
or  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

8TRKBT    RA.Il.WA.r8    AND   T-lACrrtO.f    CX)^€PAIlfB» 


"J-wfj 
Olila  R.  I8l.  APao.-.Aai;. 

Apr.  1  to  Aug.  31.... 
Oboo.  Okla.  A  Ouir..Aug. 

Nor.  1  to  Aug.  31    .. 
OtoT  Oln.  Ch.  <Se  at.  L.  Aug. 

July  1  to  Aug  il.... 
Peona  A  Eastern. Aug. 

July  1  to  Aug.  31.... 
Kanawha  A  M!ob...Aag. 

July  1  to  Aug.  31  ... 
Tsiedo  at  O.  Oent....Aag. 

■Taly  1 1«  Aug.  31... 


1897. 

1898. 

S 
648.618 
1,342,52) 

1897 

342,500 
1,712,501 

569  196 

877.S2  7 

19,000 
190,000 

25,831 
270,119 

20.372 
83  43Z 

240,274 
478,799 

123.410 
19.>,907 

.\6  W»7 
71236 

36,802 

73,603 

5.540 
dM2,113 

1£,622 
def.4,545 

11,455 
22,890 

5,579 
6.210 

1,116 

6.866 

37,S84 
78,358 

•19,140* 
♦20,667 

<1«M3,762 
*«.2 1,486 

Orou 

EAJiNINCW. 


ttUett  Sto**  Samingi. 


WiekorXo     1898.      1897. 


Anguat 

August 

July 

August 

August 

May 

August 

August 

August 

August 

August 

Septemb'r. 

Ancust 

August    . . 
April  .... 

May.  

August 

August 

August 

August 

AprU 

June 

July 

Augait..... 
August. . . . 

August 

Aogost — 
June   


Akron  Bedf'd  *  Clev; 

Albany  Railway 

Amsterdam  81.  Ry. 

Atlanta  Railway    ... 

Baltimore  Oon.  Ry.' ... 

Bath  at.  By.  (Maine). 

Bay  Cltlea  Consol.... 

Bingbamton  Bt.  By.. . 

Bridgeport  Traction 

Broonon  Oon.  St.  ay 

Brooklyn  Elerated.. 

Br'klyn  Rap.  Tr.  Oo.- 
Brooklyn  HeigaCs  / 
B'klyQ(i'ua*.Sai>.  J 

Charleston  CSty  Ry.. 

Oln.  A.  BUami  Val. .  . . 

Cltlxens'  8t.Ry..lndp. 

Cltli  ns'(MuncleIn(i.) 

■.Ity  Elec  (Rome.Oa.) 

Dleveland  Klectrlo... 

Ueve.  Pains V.  A  E. 

Oolnmbns  81.  Ry.  (O.I 

<k>Dsoll'd  Trao.  (N.  J.) 

Danv.Oas  El.  Light « 
Street  By 

Dayton  A  West  Trao. 

Denver  Oon.  Tramw.. 

Detroit  Cltl'n8'Bt.By 

Ostrolt  Elec.  By 

Oulutb  St.  Ry 

Erie  Elec.  Motor 

tX  Wayne  A  BeUt> 
l8land(Detro1t).... 

Barrlsuurg  Tr^ictloa 

Herkimer  .Mohitwk  II 
lonaPfctortei.  Rv. 

aooston  Eleo. St.  Ry.| August.. 

Interawte  Ooosol.  u: 
North  Attleboro  ...!March.  . 

Clagston  Oity  Ry.  ..  lAugust 

Lehigh  Traction    ....August 

Lowell  Law.  A  Hav..;AugUfit 

Metrop.(Kan8as  City 

>letro.  W.  Side  (Cblo. 

Montgomery  St.  Ry 

Montreal  Street  By. 

UnaoatineSt.  Ry.... 

Nassau  Elec.  (B'klyu 

Newborg  St.  Ry August 

ifewliondou  Ht.  By.  I  August 

tew  Orleans  TraotiOL  1  August 

"forfolkSt.  Ry.. _.....  August.... 
Septemb'r, 
August.... 

August 

August 

Augusc... 
August  ... 
August... 

August 

August  .. 
August... 
August  . 
8eptemb'r. 

August 

August 

August. 
August 
Septemb'r. 

Auguiit 

August 

Septemb'r. 

July  

August 


August.. 
August. 

Aogost. 


ithwkSupt 

August 

M^y. 
Septemb'r 

August 

Septemb'r. 


Berth  CThle.  Bt.  Ry 
North  Shore  Tractlno 
Ogdt-nsburg  St.  By.. 
Patenmn  Ry......  .. 

Blobmond  TraotioD  . 
Boxb'hCk.H.A.Vor'o 
BekaylkUl  Val.  Trac. 
Borantun  A  Carbond't 
Boranton  A  Plttstoa 
BotaoioB  Battway. . . . 

Syraoase  Bap.  Tr.  By. 

rorontoBy „ 

Twin  City  Bap.  Trau. 
Union  (N.  ItAdrord).. 
Diilte4  fract.  (Pitts.) 
Onlted  Tract.  (Prov.j 
Onlt.  Trao.  (Reading) 
Wakefield  A  Stene.... 
If  aterbury  Traction. 
We»t  Chicago  St  Ry 
Wheeling  Hallway... 
yitkesb.A  yy.Vallej 


534,941 

14,819 

13,3i» 

79,902 

5,671 

2.1i» 

143.150 

H,^12 

58.3l» 

252,39 

8,138 
6.364 
67,570 
109,932 
3J.16 
20.720 
12,212 


Jen.  1  to  Fjatsft  Dit*. 


1898. 


62,984 

4ir.'j9» 

30,552 
66,701 


1897. 


S 
67.466 
382.'i67 
27,5j7 

59.KS4 


1,563,53411,937  653 


7,941 

96,977 

10  •.329 

237.315 

U'.e-i- 


122,180,  L,(>  16,708 


16,672 
31.060 

3,831 
19,937 

10.297 

8.748 

9,491 

94,864 

95,6'*9 

9t.tl9 

9,^00 

136.769 

4,62. 

293,94' i 

11.314 

9..^4)• 

107,381 
18.58 


460,337 

14.348 

9,565 

68,031 

,5,327 

2.295 

14 ',815 

9.597 

52.366 

248.818 

8,206 

62'.567 
104.682 
30,>m 
17,830 
12,736 

16,23^ 
24  007 

2.906 
16,801 

9,623 

9,667 

11,470 

91,649 

46,794 

61,07 1 

9,478 

130,839 

4,724 

184.614 

lies') 

9,269 

106,999 

14.973 


2,366 

36,9  li< 


13,906 

7,278 
3.231 

9,949 


250,890  250,571 


177,39 
2,437 
""336 


13.1S9    14.809 


12,714 
7,22  J 
3,S«2 
6.407 


24,2  2,   35.169 
31.808    3'1,6-ii 


4.937,689 
116.491 

3'l.^39i 

26,7*- 

15, '91 

1,119,2  (< 

69,14- 

446,587 

965,240 

53,00? 

488'.322 
775,05' 
259,20^ 
137,0  i7 
e3,67>. 

120,303 
177,111 

26,5-22 
1-J7,.93 

47.415 

63.12  7 

310,400 

1,911,436 

791.807 

22,7J8 
1,119,  01 

36,39 
1,674.^61 

97,88>i 

89*<'69 

HS.93P' 

2.1S0.8S9 

1,003.37b 

12,798 

245,049 

96.23; 

73.40 

42,522 

3<,25t 

40,179 

247,951 

299,251 


7,013 

94,38  ■ 

99,735 

2i2.a8 

222,027 

1,104.981 

4,008,759 


138,02     113.672 

I86,'l  1  172,9j3  l,3«H,2S3(l,38').Oil 
129  11         


J2,Tti«   Ji,4Wi 
13    08'^j  1 22.  S97' 1,000,76 
177,0«<4J  104,743i  1 ,163,6S 

18.«45|    17.17.'     -■       ■ 
3,527       3, -.8 

26,311     23,3  j: 
i5\012J3«9,4  )' 

17,962     19,861 

46.191 1   43,4< 


383,626 

<2,872 

1.1,319 

1,063,711 

54,9-5 

888.765 

88.1,540 

50.831 

469,4'2'5 
721.818 
264,99  ' 
127,180 
63,283 

112,287 
149,401 

26,9 14 
123,973 

26,84!) 

36,001 

71,26i 

295,0  J  - 

1,305,259 

2i',58i 
1,02  s-i'-S 

SL-IOl 
1,47^233 

56.33H 


86»,.59l 

98.420 

2,090,2^4 

969.84  I 
12,4  2 

£25,59i 
88.71  ' 
67,918 
39,td7 


331.2t7 
879,850 


146,987 


ANNUAL  REPORTS. 

Anaaal  Reports. — The  usual  index  is  omitted  this  week 
but  that  published  in  the  Chronicle  of  Sept.  34  covers  all  re- 
ports published  to  Sept.  ll,  inclusive. 

Union  Pacific  Railroad. 

(Report  for  Six  Months  ending  Jane  SO,  1898. J 
The  first  report  of  this  company  appaired  this  we=>k  and 
will  be  printed  in  the  next  issue  of  the  Chronicle.  The  in- 
come account,  aj  given  in  the  report,  has  already  been  pub- 
lished and  will  bs  foun  1  on  page  631  of  the  issue  for  Sept. 
24,  1898.— V.  67,  p.  631,  635. 

Loaisriile  &  Nashrille  Railroad. 

CRepjrt'Jor  the  year  ending  Jane  30,  1898. J 

The  annual  report  of  the  Board  of  Directors  (Mr.  August 

Belmont,  Chairman,  and   Mr.  M.  H.  Smith,  President),  will 

be  found  in  full  on  pages  738  to  746  of  the  Chboniclb,  with 

many  valuable  tables. 

The  statistics  for  four  years  have  been  fnlly  compiled  for 
the  Chronicls  as  below: 


ROAD   A.ND  OFBRATIONR. 


1897-8. 

2,988 


1896-7. 
2,981 


At.  mUes  oper. 

Equipment — 

Looomotlves. ..  561                    549 

Passenger  o«rs.  418               .  *39 

Fr'g't.Ao ,  cars.  21,991              19,126 

Operations— 

Pa.s8.  carried...  5.209,988        5,115,190 

Pass.  car.  im.  207,903,873    186,851,997 

Bate  per  pai'g'r  

Dermile 3-15  cts.          2-2o  ots. 

F'gt  (tons)  oar*.  12,309.731       11,391,912 
Freight     (tons) 

oa?dl  mlle*.20ll,367,580  1737,230,703  1674. 

Rata    per    ton  ^ 

per  mile 0-750otii.         0-805  cte.        0' 


1895-6. 
2,965 


1894-9. 
2,996 


5. 
209, 


11 


514  540 

438  43^ 

20,313  19,669 

455,749  5.095,574 

,967,678  189,619,064 

2-18  ots.  2-31  cts. 

,856,552  10,630,749 

858,419  152^,712,676 

819  ots.  0-846  ots. 


'Not  Including  company's  freight 

KARNISaS    AND    B.IPBMBBS. 


18  17-8. 

Bamt.from—  * 

Freight 15,85-1.802 

Passencen 4,557,729 

Malls -112,141 

Express 421,5  <8 

Misoellaoeoos..  4.0.383 


1896-7. 

$ 

14,641,263 

4,2   1,735 

69J,-264 

426,002 

314,013 


1895-6. 
$ 
14,324,906 
4,666,751 
651  5»1 
438.185 
319,280 


lfi94-5. 
$ 
13,537,099 
4,370,1.54 
639,139 
409,874 
319,7-27 


Tot.gross  earns 
Oper.  exptn.— 
rransportatlOD 
Malu.  of  eqalp. 
.Maln.otway.Ao 
Ooneral 

0,).exp.,ezc.tax 

Net  earnings... 

Percent  otezp 

toeamlns*... 


Receipt*— 
Net  earnings... 
Inc.  from  In  vs., 

rents,  Ac. — 

Total  Inc.. . 
DUittrtementt- 

Tax.-s 

Interest 

Rents 

Oeorg.BR.loM. 
Oth.  roads,  Iohs 
BlnK.  fund  (net) 
ToS.  AN.  A... 
Miscellaneous . 


31,496,653       20,372.307       20,390,7  il       19,275,994 


7,'555,<»51 
:<.0>2,179 
S.I-**,!  '6 
1,130,431 


7,005,746 
2.381,144 
3,3.>1.7ri7 
1,101,560 


14,921,730       13,849,217 
7,074,923         6,523,090 

87-84  67-98 

INCOMB  ACCOUNT. 
1897-8.      ;^,a|189B-7. 

s  $ 

7,074,923   jj  6.923,090 

990,776  427,064 


7,615,699 

640.249 
4,815,998  ) 

l.i6.M)4J 

162,620 
12,480 

162,007 
56,472 
26,376 


6,990,194 

989,516 

4.981,993 

25.440 

49,975 

194,663 

108,440 

20.947 


6,319,224 
-2.2  -0,747 
-2,519,039 
2.396,179 

13,505,206 

6,885,505 

66-23 


18996. 

$ 

6,885,505 

434,373 

7,319,877 

579,961 

4,983,096 

37,870 
89,989 
186.547 
50,183 
14,727 


Total  dlsburs. 
Bal.  surplas — 


6.032,795         5,970,974         5,942,373 
1,632,904  979,180         1,377,504 

OENSRAL  BALANCB  8UBBT  JOKE  30. 

1898.  1897.  1896. 

Ai$€it'~  $  $  $ 

Road,  equip.,  etc..  .110,921,010  110,483,393  108,601,118 
riiuber?quar.l-ds,Ao.     1,069,726      1.185.'235       1,180,600 

Stocks  owned 1,631,5<8 

Bonds  owned 7  70J.031 

Stkfl.  A  bds.  lu  trmt.  §37,9  15,534 
BiUs  A  accts.  reiielT .  3,003,0  '8 
Material,  fuel,  etc..      1, '38  115 

Cash  on  hand  3,057.060 

Bo.  A  No.  A.  aocU.  98,^24 

Nash.  A  D.  advances     1,083,126 
248,021 

1,177,116 

1,100,237 

-,^.-200  000 

1,340,875 


Advances  to  others. 
Sinking  funds,  etc.. 
Moll.  5iMon.bds.acct 
U  ul  Isted  cap.  stock . 
Onfund.  dlsct.  aoot. 


1.639,312 

13,703,176 

2l,0J.i,.50 

3,27.1,5  .7 

1,635.83% 

537.356 

l,053i268 

139.0  jl 

1,053,654 

2,260,000 
804,750 


1,813,18- 

13,7ri2,872 

17,085,5)4 

3,268,8  8  ^ 

1,408,058 

770,628 

1,011.2  "^B 

64,349 

1,010,000 

2,200,060 
662,797 


5,968,2  2 
2,089.827 
2,117,809 
2,12 1,905 

13,277,773 
6,998,821 

63  69 


1894  5. 
* 
6,998,221 

363,273 
!__ 

7,361,49 1 

569,326 

5,013,738 

108,261 

90,025 

179,000 

697,669 

6,887 

6,660,909 
700,585 


1899. 

$ 

106,344,038 

912,430 

1,521,412 

4,568,251 

31,837,166 

3,472,043 

1,444,116 

399,613 


1,017,93* 
313,934 
896,918 


2,200,000 
320,385 


■  Includes  Baltimore  TraaUon  and  Oil?  *  Suburban  for  both  yoa'-a 
Street  Kaliiray  .Net  Earaings.— The  following  table  xives 
the  returns  of  Stbbet  railway  gross  and  netearnings  received 
this  week,  la  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  piao  as  that  for  the  steam  rotds  — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday  J 
we  bring  together  all  the  road<«  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniolb 
of  September  34,  1898.  The  next  will  appear  in  the  issue  ol 
October  2i,  18»8. 

. —  Orost  Bamina: .. If  el  Bofming: — 

1898.  1897,  1808.  1897 

Root*.  •  •  •  • 

CliyEleo.(K«me,OaiAux.  2,159        '    3,295  349  693 

Jan.  1  U  Aug.  31....         19,9J4  19,319  2,413  3,845 


ToUl  assets 174,309,701  198,646,141  150,673,191  144,218,173 

lAabUUif— 

stock  t 55.000.000 

Bonded  debt 110,3><9,68o 

Bills  payable 36,.'S69 

luterost 111,5^8,2-11 

Dividends 47,629 

Individuals  A  co'B..  916.419 
P»y-roU«.TOuoh.,&c.  1,705,793 
Def.  equip., ren'l.Ao. 

Itosfirvetund 1.768,992 

Mob  AMon.RR 

I'rottl  and  loss 2,>'46.361 


.'>9,000,000 

93,520,660 

3,031.6^8 

111,583.407 

47,665 

♦iO-2,5^8 

1,594,546 

573,426 


2,690,291 


55,000,000 

86,724,600 

4  7,331 

1,869,442 

47.86  ■• 

199,0 1 1 

1,389.HS2 

580,3  >2 

2.896,239 
1,498,65  ■( 


65,'  00,000 

84,158,660 

825,000 

904,499 

48,0!S4 

499,668 

1,4-8,038 

638,347 


716,218 


Total  U»bllltle8..174,309,701 15  <,646.141  190,073,191  144,248.473 

t  Includes  $2,200,000  unlisted  In  company's  treasury. 

5  Leas  bonds  and  stocks  of  those  roadi  whose  cost  has  been  added  to 

Tlnoludes*^-' Interest  accrued,  not  due,"  not  charged  lu  189>  and 
1894.-V.  67,  p.  678.  • 
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f  haparl  / f  tJk4  if*tr  0»Himg  J*n«  Si.  IS98.J 
Tto  rwvttk*  of  Piwitait  J.  W.  TbomM  will  be  foand  on 

fMWlMloTiS. 
Th*  siaitoitM  for  fo«r 

Ib  th«  omaI  fom, 


mr  TMn, 

•r*  M  follow* 

onaATMaa, 
1997-*.         laM^T 
•OS  Ml 

I««  IW 

IM  1»S 

l^U  1.906 

17  la 


coiaplM  tor  th«  Cbboxicle 


iws^ 


iw 

ISO 

II 


, tMltSS  UM«.*tl  1.091.M3 

^_  j.MR«^l«ll*.  l«.»»S.T«  «ft.l0f.«3l  S«.8.iM6 

fc>W>triii-  nri     aooteu.  t-tloM.  ttSe**. 

-^^^^^ rail*    041  eta.  O  .6     i.  001  CU. 


•AUtira*  A»o  BXTmau*. 


PMICM. 

Han.  asp ,  raau.*e. 


1807-«. 

13Sa.MT 

S.«1«.SU 

S71.0tT 


18M-7. 

1.077,423 

t,»W,710 

3ri.<^M 


isaft4. 
l.9w.e^3 

S.181.387 
363,»8i 


18M-S. 
•09 

163 

IM 

4,1«6 

8 

016.691 

36.395.756 

2-58  cU. 

2.71S.310 

351. 158.901 

O-tfSoU. 

I801-5. 

«6%,135 

3,«7B.701» 

363,358 


S3MS1*      S.116.11*      S.071.62S      1.608.302 


-*  — r  7S»,6«l  6I9.SS0 

OlMiMllig  mil  y-u     3.SM.MXI      a.0«>.023 

ailSwii...' .\..      iTMts       iei.iu 


•20.048 

SS't.llS 

2,0>e.337 

158,1  0 


TMsl 
IIMaarmli 
r.  •.•fax 


3.06MM      3.104.071 

„   i,M«.7as    i.*ii,44a 
k.     •4'a*         •••«> 

nwom  AOCDOaT. 
I897-08.        1S«»«7. 

l,91l,44t 


3.104.350 

1.910,975 

«3-35 


1896-S6. 

• 
1.9I0.97S 
41,002 


419.63  A 

.13.386 

1.801.0  1 

15M11 

a.:  26.360 

1.882.112 

S*-16 

1891-05. 

• 
1,882. '13 

18.421 


1,011,148       1,951.277       l.»00,666 


T4SM     _ 

XtkwytamU 

!■■€*'— —*»  - 

SSulW  AAU. 


«70,010 
1*9.157 
400.000 


M3.780 
125.610 
400,000 


939.295 
119.173 
400.000 


RB.         4S0.0I2  120,013  490,012 

IMUIdUbona'a     1. 92  i.  199       1.904.133      1,848.182 

. J..—  ao.32«  8,016  82,795 

OWtSSAL  BAUUtOB  MMrrffOIIB  30. 


tfM* 

■••d  aa4  •qolpmaat. ... 
HaMttol*  •mt  MtypUaa.. 

MMtaiaM  koad* 

Mtt-tw«l<r»M« 


&r-jss 


1M8. 

.9a.381.l<>3 
3«6,«W 

.   1.98 '.100 

98.l>«S 

158.905 

•19J*0l 

•1S.9M 

TM»1 993S5,0OS 

LluMiHm 

.10,000.000 

.13,i"  0,000 

.   1,501,313 

414,7I0 

ll>,Ma 

9-7,"'8l 
•  .985 

«0«,«74 


mtmA  oUmc*.. 


18t7. 

25,772.683 
283.375 
I.l«8,193 
•0.212 
139,014 
5  S.H38 
533,750 


28,378,30«    28,1*3,717 


953.6  4  % 
124.780 
lOO.OiO 
21.83  • 
120,012 

I,9l»,2>t6 
def.18,730 

18«6. 

» 

23.257.871 

29^.391 

1,669  0i7 

17,111 

197,513 

53S,><U-J 

565,850 


10,000,000 

15,3  7,0U0 

1,983.210 

400  764 

119.43* 

308.771 

74,015 

l,03i,075 


10.000.000 

11.H17.000 

1.260.180 

3<7.-31 

II   .630 

230,llit 

15.8-8 

1,505.151 


9«3SS,60e    9«,S76,308    38,495,717 

-V.«7.y.9M 

Mow  Tork  How  Hotom  A  Hortford  Rt.  Coapaajr. 
f  Report  for  the  ftartn/Ung  June  30,  1898.J 

PiMi4aat  ai«ri>«  P.  ClMk  m^  in  •obatoaco: 

Ho  r\oa»img  DM,  A«.— Than  la  ao  floating  dabt,  and  no 

•karga  to  eonauoetloa  oxoopt  for  pareba«ai  of  roal  •(tat«, 

BUac  to  •tas.ML    Tho  el»rK«a  made  (o  oparattag  ez- 

I  to  mttt  gaoaml  dapradation  acsrafatetl.  146.816  rlc.: 


of  New  Hivea  stock  for  2>.4U  thares  of  the  preferred  atoek 
of  the  Neir  b:n<l«ad  Co.,  which,  together  with  the  sharea 
owned  by  thia  oompany,  left  ouutaoding  only  18,811  aharea 
of  oommoa  and  i,^l\  sharei  of  preferred.  Aaareaalt,  on 
Sept.  1,  \<S»i,  there  wore  8,501  abarehotder*  of  thla  company 
(an  arerai^a  holdmc  of  leu  tnan  sixty  sharea)  and  a  capital 
•took  of  ^50,437,000.  Of  the  total  ahareholddra  8,88il  are 
males,  a  818  fern  ties,  361  are  parknershlpt,  hospitals,  libraries, 
life  aad  other  insaranoe  oompaaiea,  and  aarinKs  banks,  and 
1,115  are  tnuteas  and  gatrdians.  Qeographtoally  they  ara 
diatribated  as  follows:  Maisachasetta,  8,845,  holding  $16,- 
SITjMO;  Coonecticnt,  3,6.4.  $lj,86i),00i;  New  York,  1.455, 
|iui7,700:  Rhode  Uland,  488,  |J,888,400:  other,  $9,110,000. 

Unim  Station  of  Btttoi  Termtnal  Co.— Nearly  Com- 
pb(e<i.— The  new  aaion  station  in  Boston,  erected  by  the 
BMton  Terminal  Co..  is  fast  approaching  completion,  and 
the  work  of  exteidlag  the  tracks  of  the  Bostoa  &  PrDridenoo 
BR)  to  a  cooQecdon  therewith,  ani  the  incidental  constrnc- 
tloa  of  a  new  passtnger  atatlon  at  Oirtmonth  Street,  in  Bos- 
ton, is  progressing  favorably.  Tae  oonstmotion  of  foar 
traoka  throagh  the  city  of  Bridgeport  has  been  delayed  by 
the  caosea  mentioned  in  the  last  general  statement. 

Electric  Linei.  -Since  Jane  30th  the  nae  of  electricity  has 
been  extended  on  the  Ply  month  division  from  Eitt  Wey- 
month  to  Braintree,  4'^  miles,  and  on  the  Highland  diviaion 
from  New  Britain  to  Briatol,  9  miles,  br  the  third  rail;  and 
on  the  Netr  Canaan  branch,  8  milev,  oy  overhead  trolley. 
Arrangements  have  also  baen  made  to  operate  the  line  from 
Providence  to  Briatol  and  Fall  River,  31  miles,  by  overhead 
troUey  aa  soon  as  practicable. 

Reduction  of  Rat«t.—Th«  tendency  to  redaction  of  freiacht 
rates  appears  by  the  general  statement.  At  th*  rat»8  of  1889 
onr  freigbt  earnings  of  1898  woald  have  been  nearly  three 
millions  of  dollars  greater, 

5tatuttc«.— The  statistics  of  operations,  earnings,  etc.,  were: 


1897-8. 
1.461 


1890.7. 
1,161 


1893  6. 


1894-9. 


Mile*  opcr,  J  una  80.. 

MquipM4Ht— 

Looomotlvaa 719  710  681  700 

Paaseoaer  oart 1,361  1,539  1,588  l,62i 

FralKbt  ear* 11.133  11.881  12,557  11,404 

Ovher  ear* 131  130  132  387 

3teainata,taiC(An»aU            51  19  46  47 

Ooeratlont  -R  -reDae  pa«*nnKen  and  freiaht  oalr 

Paaaeogersoarrted... 11,161.718  li.Su9,670  13.970,933  4'>,'38.675 
Paaa.ean'd  1  mile.. 759,632,395  7-6,510,013  788,177,421747.0  '8,728 

IU(«p.paaa.p.  mile..  1-771  ots.  1-iioOot*.  1-766  oto.  1  74-(  oU. 

Freight  (totutoarr'd.U. 012.0  >6  10.391,726  10,86M,90a  0,'t65,236 
do      do    ImUe  8ai).63-(.-i94  839,9<H>.360  817.107,629  717,701.005 

Bate  p,  ton  p  mile...  1-511  oU.  1-5S80U.  l-570at!i.  l-e5Suts. 

BttnitHfft—                      C  •  a  • 

Pawien<erd»partm-t.l3.901.6''0  15,067.861  16.771,100  13.298.0.50 

Prel(htdepartment..l4,0->1,857  13,310,213  13,772.071  12,309,954 

Ulioellaneou* 330,212  315.256  299,159  ■.<98,726 

Total 

SxstnMf— 

Malul'oeorvrar,*o..  3,315,188  «,586,071  3.8'9,711  3.097,594 

M»lo.  of  equipment..   3.106.M6  3,321,i06  3,796.906  3.277,428 

Tranaporutlon 12,910.071  18.111,1  6  12,-26,385  12,011,224 

Ueaaral 6»i»,578  777,691  714,695  677,787 


.30,322,788    20,62i,333    30.345,610    97,901,780 


Total.„ 20,991.686  20,048,257    21,137,227  19,064  028 

Net  earnloK* ^  9,131,052  0,580.076      9,808,408  8,837.708 

P.  r.ofezi>.toearna.      (68-90)  (67-66)           (Og-eS)  (68-33) 

OtliarlBOOme..^ 601,063  614,071          855.685  231,825 


•114.149;  yafaaaMoaaaa  ••aloft  «o  tiu4  aadoaatot  ooaoarnoat, 
i|a3.aw.  pavar  itaMsa.  •iMOtard.  •75,101:  pavar  ««aaan.  Benin. 
ail.01karae«rMaaalaaaatM«vOaaaaaaad  Ka«  Brttala  braaohan, 
I  <7,7I8;  aa*  —mmt  tfaak.  !fa«  Brttala  feraaaa.  Olt.OOO;  Oadhani  A 
krda  Part  Kapmramsala.  •iS>.958.  ata..  ale. 

Jl*ra»r.  -Taa  il  Hi«»(onio  RR^,  ostaodlag  from  Bridgeport 
totho  Maaaachnaota  State  Uoo,  aad  braaohaa.  90  milaa,  haa  bean 
Bii»M<  ■•  pir  oatlMoaaa  OM  Xaioli  M.  18W.  Its  mortgage 
4aM  of  |I.MO,OW  booama  aa  obUgatioo  of  thla  company,  and 
Mb  osat  it  iaprovooMeta  bacaaaa  part  of  oar  own  constmc- 
ttoaaooooat.  Oa  Jaly  t,  IW9,  tbo  Staepanc  Litchfield  « 
Mortbore  RR.  Co.,  I8'6I  mllao,  waa  mamd,  matiag  the 
■Izth  road  marnd  uadar  the  Act  approvad  Jane  I4, 1889. 

Oa  tha  flrat  4ar  of  Jaly  tbia  oompaay  aaaaotad  direct  man- 
( of  the  Naw  Eaglaad  RR.,  tb«  Sbepang  Litchfield  St 
I  RR.,  aad  alao  of  tiM  Norwich  A  New  York  Trans 
I  Oow,  tho  Old  Coloay  SUaaboat  Co.  and  the  Provl- 
»*fMoalaftoa  8«aaaaUp  Co.    The  aarnlnga  of  tbaao 
■iUi>«iila<  wUI  MTCaftar  bo  tabindad  la  onr  retarns.    Go  the 
laaia  ot  laat  year  oar  oaralaffa  will  aaragaU  |t0.000,ooo. 

Miw  BHgUmt  RR.  laoan— AcnaaUr  with  tba  circalar  of 
May  lOUi.  a  laaoa  of  tbo  Now  Baglaad  RR.  waa  nnanlmonaly 
apororad  by  tba  atoekboldBn.  aad  took  affect  on  Jaly  l.  i89l. 

BiMk  tet.  I.  U9S.—Th»  capital  atook  on  the  80th  day  of 
Jaaa  waa  476.mi  abtmi.  an  ■n''r>«*a  of  SIO  ahares.  To  sapt. 
lat  Ibara  had  oaen  taaoed.  puaiuat  to  tba  B«(re«ia-ut  t.>auti- 
MMo  Ifow  Baflaad  RR ,  IS,m  ahato* of  New  Harea  stock 
•  aaahaafo  tor  NttUaharaaoftlMooamoa  aad  14,707  sharea 


Total  not  Inoome. 10,039,120 

10,191,148 

10,061,088 

9,072,53* 

Intareat  on  bond*. . . . 

Other  Intereat 

Reatals 

Taxea 

Ktfbt  par  ot.  oa  atook 

1,024,138 
2i,995 
3,370.177 
l,683,-t71 
3,409.816 

883,90* 

33^,988 

3.130,172 

1,817,711 

3,803, M6 

826.091 

6ao.766 

3,4IH.103 

1,192.237 

3,808,511 

891,94« 

111,-88 

8.322.107 

1,161,605 

3,7»1,29» 

Total..^....^....  0  922,997  10.110,119  10,005.711  9,387,880 
Balanea  fur  tbe  rear.*ar.lOO,823  iar.71,729  sar.58,348  def.31S,30S 
—V.  67.  p.  631. 

Toledo  A  Ohio  Central  Railway  Company. 
(Report  for  itte  year  ending  June  SO,  1898. J 

President  Stevenson  Barke  says  in  substance: 

Otnsral  Aesu/ts.— A  small  Increase  In  the  gross  earninga 
and  a  email  redaction  in  the  operating  expenses  have  pro- 
dnoad  an  Increaae  In  the  net  earninga  of  f6!>,314.  This  in- 
oreaae,  althoagh  small,  la  gratifying,  in  view  of  the  dlfficaltles 
enoonntared  anring  the  past  year.  There  was  nearly  three 
montha  of  practical  sunpenslon  of  coal  mining  in  Ohio, 
catiaed  by  tbe  miners'  strike,  which  very  greatly  affected 
both  onr  gross  and  net  earnings.  Notwithstanding  the  re- 
dnodon  in  operating  expanaes  the  eqaipmant  and  line  have 
been  fnlly  maintained.  Tbe  company  several  years  aga 
eaaaed  to  keep  any  constrnctlon  scconnt.  The  increase  in 
aarnlnga  ainoa  the  close  ot  the  fiscal  year  gives  promise  of 
mnch  bettor  oamlnga  for  the  current  year, 

JCtMauKa  it  JftcAi^an.— The  gross  earnings  of  the  Kanawha 
A  Mlohlgaa  hava  increased  from  $170,488  to  |.')5S,343,  and  the 
aatlaoome  from  $110,335  la  1897  to$i53,443,  tbe  net  reaalt 
belag  that  the  company  has  met  all  its  fixed  liabilities  and 
haa  a  net  balance  of  $14,(94,  and  this  aft-'r  charging  up  to 
intorost  •"count,  wnich  aocmed  In  prerioas  years,  ^17,780, 
showing  tliat  the  actual  net  earnings  of  that  line  daring  the 
past  year  were  aboat  $30,0)0  over  all  its  Oxed  charges.  The 
line  of  this  raii'Tay  haa  been  very  mnch  improved  by  ballaat- 
ing,  filling  treaties  and  otherwise  daring  the  year,  and  shonld 
not  only  be  aelfsnpporting  In  tbe  fntnre  bat  shoald  bring 
fair  rfvenne  on  the  loveatment  of  your  company  in  its  stook, 
aa  well  aa  greatly  add  to  the  earnings  of  your  line. 

8tati»tie*.—The  operations,  earnings,  expenses  and  chargaa 
for  fonr  years  were  as  follows:] 
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OPKRATIOXS,  EARNINGS  AND  EXPENSES. 

1897-8.  1896  7.  1895-6.  1894,-"i. 

llUes  op«r.  June  30.        371  371  371_  3B7 

Ho!^'pM8"oarrled..         622.781  6-'6,467  708,4.54          569.180 

No.  of  pass  car  Im.   19.161,467  17,S69.830  19,ll.M18    15  657.180 

Rate  per  pass.per  m.    l-852or9  l-954ot8.  2-015ots.      1-9   lets. 

Tonsmovert  ..  .  ...     2,'27,484  2,139,167  2.26 ',578       2,210..0-' 

Tons  moved  I  iiiile..2T3,2i4,4~9  264,772  678  276,500.217  266,060  5  :3 

Bate  per  ton  perm.    0*467  ots.  0  478  ots.  0-5:i2  ots.       0-563  ota. 

Euminas —                         ^  *  jB                       $ 

TmM»niivr         354,S28  349,101  385,250          300.825 

jVelKht              1,275,499  1,26' ,360  1,443.463       1,496.9 '0 

MauTexp-sAmlsoel.        149,v87  135,518          115.790  106.265 

Gross  earns,  fr-m  op.  1,779,614  1,750,979  1,944,503  1,903,990 

Bxuensfs^- 

Way  and  structures.  236,638  286,703  296,439  266,1 8  S 

Maln.of  eoulpm  nt.  200.:S40  189.045  216,590  2n.92« 

Transportation 757,999  758,793  75.'>.2<0  739,587 

General.                 ....  .'SO.719  5^729  58,-198  60,705 

TBxe«.... ■..!.„. 78,766  78,127  7S,000 63.216 

Oper.  exp.  A  taze^  1,324,4X2  1,363,403  1,398,657  1,361,622 

Nttearnlugs 45S,152  387,577  545,848  542.388 

P.  0.  of  op.  ex.  to  ea..  (74-12)  (77-86)  (71-92)  (71'51) 

Otberlnoome 10.255  8,209  9,931  9,421 

Total 465,407  395,785  855,876  551.789 

Dtdurt— 

Interest  on  bonds...        350,000  350,000  349.170  200,866 

IntonearUTUta....           14,318  10,790.  2S,135  38  387 

Dividends 46,850  18^.  00  185,400 

MUoeUau«ou« 21,452  19,557  20,257  44,345 

Total 385,770  43.\697  5a2.d62  546,448 

Balaaae tor.TO.eS?     def.39,912     def.27,586  sar.5,341 

BALASCB  SHEET  JUNE  30. 

1898.      1897.      1898.      1895. 

A  K^.AiA  tt  4&  tfl  ifr 

fosHt  roadiequtp.  15,108,562  15,085.11S  15,07'<,684  14,878,157 

Bills* awtif.  reo.,40.  441,769  476.677  498,'»80  4-20, "IS 

Oth.  perm.  Inres'ts.  3,404,229  3,399,971  3,40).978  8,3*6,749 

SnpDUea 9A'76  75,69*  107,171  75.S8I 

Caifi. 9,783  8,998  8,552  11,573 

Cash  vltli  TrostCo. 

lordlT..  eto 79,015  79,173  21,947  82,307 

Total  assets 19,136,165  19,125,628^  19,116,312  18,814,886 

Uabililiet- 

8t«olr,  common 6.500.000  6,500,000  6,«00.00'»  6,500.000 

Stock,  prefemd...  3.708,000  3,708,000  3,70'4,0O0  3,708,000 

Bonds 7,000,000  7,000,000  7,000,000  6,101,000 

Car  trusts 186.775  261,640  363,208  488,600 

BUIb  and  acots.  par- 
able, wage*,  eto...  1,046,670  996,021  835,137  1,198,R70 
Int.  coup,  dl  v.,  eto.  13l,>*2l  1^4,502  121, •!26  11T,07J 
iBoome  accouBt 5«2.79»  505,4)3  58S,<51  700.743 

Total  Uabilltlea..  1»,136,165  19,125,628  19,116,312  18,814,886 
-T.  65,  p.  922. 

Chicago  Indianapolis  &  LonisTille  Rr. 

(Report  for  the  year  ending  June  SO,  1898.  J 
President  Stmael  Thomas  says  in  sabstance: 
General  Resu'tt. — The  resnlts  for  the  year  as  given  are 
Ughly  satisfactory,  the  earnings  exceeding  those  of  any  year, 
witk  the  exception  of  the  World's  Fair  year.  The  snrplns 
orer  fixed  charges  is  $89,129.  This  is  the  resnlt  after  charg- 
ing  to  operating  expenses  |'.20..'>00  each  month  for  the  replace- 
ment account,  or  $13, i  00  more  than  formerly. 

Ouarantirs. — Recognizing  the  importance  of  the  stone 
'bnsiness  along  the  line  of  yonr  roa  1 ,  your  directors  have  guar- 
anteed the  payment  of  the  principal  and  interest  of  tbe 
•otire  issue  of  the  first  mortgage  gold  bonds  of  the  Perry, 
Mathews,  Baskirk  Stone  Co.,  amounting  to  ti'^SO.OOO,  in  con- 
sideration of  receiving  a  majority  of  the  stock. 

A.t  the  annual  meeting  of  the  stockholders  to  be  held  on  the 
31st  inst.,  it  is  proposed  to  submit  a  proposition  for  the  guar- 
antor of  the  bonds  of  the  Indiana  Stone  RR.  Co.  Slid  railroad 
will  leave  onr  line  near  Clear  Creek  Station  and  connect 
again  near  Harrodsbnrg,  forming  a  cutoff  ten  miles  in 
length,  the  maximnm  grade  of  which  will  be  thirty  feet  to  a 
mile.  The  present  grade  between  these  points  ia  eighty- 
eight  feet,  over  which  we  can  haul  fifteen  loaded  cars  with 
oar  big  eniiioes.  On  the  new  line,  with  the  sime  sngioes, 
we  can  haul  thirty  eiijht  loaded  cars.  This  ro»d  will  open 
ap  a  new  stone  district  and  add  materially  to  our  business. 

Arraogemeata  are  now  being  made  to  control  the  basinasa 
•f  the  Consolidated  Stone  Co.,  which  owns  valnable  stone 
properties  in  Lawrence  and  Monroe  counties,  Indiana. 

Finiineinl  — An  agreement  has  been  entered  into  for  250 
flat  cars  and  50  stock  cars— payments  to  be  made  ten  per 
seat  cash  and  balance  in  sixty  notes  of  |1, 839  37  each,  due 
monthly.  Under  a  resolution  adopted  Sept.  13,  i897,  tl.U'i- 
350,  the  remainder  of  the  $5,000,000  preferred  si-ock  anthor 
ized  by  the  charter,  has  been  sold  at  tbe  rate  of  ISO  ppr  share 
and  the  proceels.  1334.875,  have  been  deposited  in  the  bank. 
The  accounts  have  been  examiaed  by  the  Audit  Company. 
Phitieal  Condi  ion. — The  following  data  are  given: 

There  was  purchased  during  the  rear  3,357  tons  of  7.5-lb.  per  yard 
•teelrall.  Ths  main  track  Is  alllald  with  steel  rail  as  follows:  76  1b.  119 
miles;  67-ll>.  159  iu1Ir»;  HO  Hi.  1  li  miles;  56-lb.  59  miles:  21b.,  59  miles. 
Total.  509  mllfs.  Cross-tlBS  pUoid  In  track  during  the  jear.  252.044 
flrat-olass  and  40. xs:*  fee  md  class.  Daring  the  year  95  mtleoof  track 
were  balUst-d  with  (travel  at  *  cost  of  $52,068.  The  ballasted  track 
Inelude-;  Ballasted  with  earth,  15)  miles;  cinders,  3/  miles;  gravel, 
2tt4  miles;  St  >ne.  53  miles.    T.rtal,  .500  miles. 

On  June  An,  18 »«,  tii.  re  were  on  hand  fJ  enifines.  of  which  67  were 
In  Kood  o'lndltloo;  14  fair  oondltlon:  12  In  1>»<1  condition 

The  plan  of  reduoln*  grades  between  .Stale  line  and  Mnnon,  com- 
aoenoed  last  rear,  has  been  oon  loufld  anil  will  be  completed  by  Hept. 
30.  The  rnduoUon  In  trades  and  Improvomoot  In  equipment  has  en- 
abled OS  to  Increase  oar  tonoage  per  train  from  209-91  to  23007. 

StalMtiet.  ~Ta»  optratioas,  earnings,  Sio.,  tot  four  years 
kavc  bean  compiled  for  the  Chroxiole  as  below  : 


OPERATIONS,  EARNISOS  AND  EXPENSES. 

1897-93.        1896-97.        139  5-96. 


Miles  oper.  June  30., 

Operations— 
Passengers  oarrle*.. 
Pass,  car'd  1  mile    . 
Bate  per  pa»8.  per  m. 
Frelubt  (tons)  card.. 


535 


535 


637 


914,345  8^0,248  913,475 

40,975,547    34,231,876    37,754,867 
lOUots.        2  034ct8.      2  0ilct-< 
1.998.e3')       1,634.468       I,8i3,:i07 
Fr'«ht(tons)caf.l  m.30«,3i)4.920  231,8i8.540  265,717.320 
Rate  per  ion  perm..  0-750  ct-".      0-839  ots.      0-850  ots. 
Earninus —  $  $  • 

Passenger* 78T.322  697,428  777.913 

Freight 2,231.294       1,944,489       2,25-<.8 '4 

Mail,  exp.  and  miso.         25^,05i         2o0,<443         255,144 


1894-95. 
537 

789,073 
32,713,.522 
2  151  ots. 
1 .774,982 
2   5  527.990 
0-8^6  ots. 
9 
703.748 
9,109.528 
253,740 


Total  earnings..     3,323,671      2,902,760      3,291,972      3,087,014 


Expen»a~ 

Maint.  of  way,  Ac.  42S.3.53 

Maint.  or  eq'ilpn't..  453.004 

Transportatiou 1,010,016 

General 26H,7<7 

Taxes 1  5,908 


37.'5,626 
307.623 
960,5  '9 
2U.I17 
167,533 


36  1,949 
3  24,968 
1,068,172 
2^2,6l7 
170,183 


317,220 
:45,638 
1,076,012 
-.242,905 
159,135 


Total. 


2,35ri,00S       2,042,438       2,180,389       2,070,910 


!fet  earnings , 

P.aop  ixp.  to  earns. 


Receipts— 
N»t  earnings..., 
Dividends,  eto.. 


967,663  860,322       1,1 11,5  j3 


70  89 
INCOUB 
1897-98. 
9 
B87.683 
75.038 


7036 

ACCOCNT. 

189697. 

* 

860,322 

74.400 


6623 


1895  98. 


1,111,583 

7i).3iK» 


996,104 
67-52 


1894-93. 

$ 
996,104 
7  ,600 


1,042,701  934,722       1,182,383       1,074,704 


Total 

DisDursementt— 

Interest  on  bonds...        74-5,150  775,450         773.49!t  740.000 

BenUls 208,1-22  224.405          220  101  221,82g 

Int'sC  and  discount 9,929           25.888  43,063 

Total 953,572  1.001,781       1,01\H7  1,014,888 

Balance sor.  89,129  det.  75,062  sar.  162,396  sur.  69,818 

OBNEBAL  LEDOEa  BALANCB  ^1IBET,  CONDENSED,  JONB  30,  1898. 


Assets—  I 
Cost  of  road  A  e(mlp't.$27,373,128 

Improve'taojt.,  1898.  140,743  I 

investments 751, 13-?  I 

M4teri%ls  andsupplles  150,993 

Chase  X.  B'k.oo  ip.aoo.  30  (.0 10  I 

Cashonhand 60,517 

Agentsand  oonduct'rs  128,478 
D  le  from  roads,  Indlv. 

and  companies 335,633 

Chase  Xati  Bank,  aoo.— 

or  pref  stock 334,875 

or  ref.  intg.  bonds..  89,925 

Assets  of  reoclvsr 13,094 

FarohaslngCjiomlttee  20.357 


LiabUilies— 
Capital  stock,  (com  )..$10,'^00  030 

Capital  stock  (pref  ).  5,0  W.O")') 

Pauded  debt(3oe  Sop  )  13,0 13.000 

Coupons  mttiKH  1 309,030 

Interest  on  bonds.....  57,500 

Bills  payable  100,000 

Payroll  checks  Issued  130,120 
Roads.  I  udlvlduats  and 

companies ,.  30,277 

Accounts  payable 26S.050 

Prior  liabilities ir2,118 

Equip'nc  replaosment 

accounts 107,848 

Front  and  loss 7u,054 


TotaL.. 


...929,707,995 


Total 929,707,995 

— V.  67,  p.  319.1 

Oreipon  Short  Line  Bailroa4  Co. 

(Report  for  th»  perio i  from  Hirch  IG,  1S97,  to, Tune  SO,  1S98.J 

The  cimpanv  came  into  possession  on  March  16,  1897, 
and  this,  the  first  report,  covers  oparations  from  that  date 
to  June  SO,  1898.    President  Samuel  Carr  says  in  part : 

Oeneral  Besulis.— For  the  lirsl  full  llsoal  y-t.-kr  oadlog  June  30,  1898, 
the  oompany  earned  Its  full  Interest  ubligatiuas  on  its  Income  A  and 
looome  B  bonds;  viz  ,  5  per  oent  on  the  income  A  boads  and  3  per 
cent  on  tbe  looome  B  bonds.  The  roorgtnl/itlon  cnm'Ulttee  has  fur- 
nished this  oompauv  with  funds  for  the  making  of  necessary  Improve- 
ments, and  especially  for  a  large  au  miit  of  aew  7a'i>uiiud  --ails,  in 
addition  to  whloh  there  has  been  expended  and  charged  to  operating 
expenses  a  larger  amount  than  It  is  estluiatod  would  ordinarily  b 
required  for  renewals  durinif  a  corresponding  period  . 

Oregon  Railroad  .e  .Vaeigalion  Oompaij/  Stock. —Ttila  company  owns 
$976,900  In  the  prcrerred  e«jltal  stock  or  the  Oregon  RR  &  Naviga- 
tion Co.  f  ee  from  all  Inoumbranoe,  upon  which  It  has  rsoei vol  divi- 
dends to  <he  amou'it  of  $39,074,  and  also  owns  $16,2-11,400  of  the 
common  capital  stoak  of  that  company  subject  only  to  the  lien  of  the 
Income  B  bonds. 

Coal  fndnstr^. —There  Are  now  In  course  of  development  extensive 
bituminous  ooal  mlnu  at  Diamond viUo  and  ICeinmerer,  Wyoming,  on 
the  line  of  your  railroad,  whloh  have  furnished  a  large  and  prutliable 
ooal  traffic  for  the  company,  riio  cial  is  of  great  volume  and  of 
superior  quality,  and  the  enterprise  promises  to  bn  on')  or  tlie  mitt 
Important  In  the  West.  The  opening  o'  these  mines  has  reduced  the 
average  cost  per  ton  for  ooal  consumed  by  yoiir  company  during  tbe 
year  to  SI  29,  In  eumparisoa  with  $181  for  the  ye^r  13  96-9  7. 

Ettesion  to  PtocAe.— Western  oapltallsts,  with  th'i  cooperation  of 
this  company,  have  recently  made  arrangements  for  the  oonstruotlon 
of  a  line  of  road  from  UiUord,  Utah,  for  a  distance  of  alioat  80  miles 
southwest  towards  Ploohe,  wbioh.  It  Is  anticipated,  vlil  prove  a  valu- 
ai>le  feeder  to  this  company. 

.S'ef'eitents.— Arrangements  have  been  made  for  seoarlng  -to  this 
company  the  property  of  the  Boise  Oitv  Riltwav  &  Terrnlnal  Co  and 
for  the  settlement  of  the  old  disputes  with  the  Union  Paolllo  Ry.  Oo. 

farntngrs,  efo,  — The  operations,  aarnin^s  and  balance  sheet 
are  as  below: 


OPERATIONS  AND  BABNINOS  TBABS  BNUINO  JONE  30, 

1897-8 
Hllesot  road  operated  Jane  30 1,433 

OperaUons— 

Passengers  carried 514,638 

Passengers  carried  one  mile 47,104,043 

Rate  per  passenger  per  mile 2-703  ots. 

Tons  freight  carried 1,534,105 

Tons  freight  carried  one  mile 471.681,526 

Rate  per  ton  per  mile 0-976  ots. 

Earnings—  $ 

Freight 4,604,119 

Passenger 1,2  3,028 

Mail,  express,  &o 439,911 

Total 6,317,058 

Btpensts— 

Ma'n  enaiioe  of  way,  Ac 985,887 

MainteU'tooe  of  equipment 668,789 

Condii!  ting  transportiitlou 1,497,475 

Oeneral 186,991 

Taxes 849,318 


Total 3,588,460 

Ket  earnings ., 2,728,593 

Per  cent  of  exp«ues  to  earnings 56-81 


1893  AND  1897. 
1896-7. 
1,430 

452,028 

38,805,293 

2-891  ots. 

1,380,449 

333,924,433 

1-09L  ots. 

4,189,075 

1,004, 069 

473,103 

5,726r247 

92.5,332 
50^,441 
1,564,859 
20  <,085 
277,812 

3,479,379 
9,248,888 
60-78 
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S,7e7,7S« 

S.«»2.e!lt 

34.V'J0 

44S,-i30 

8,608.731 
1S8,»0& 


tr.4410.100 
5«,040.00O 

i.sa7.<a3 
177.:hs 
180,xo.% 

127,370 
161.316 

3T3.-.'75 

.^.'^,ou 

1S8. .h8 


.     •M.ISMW  Tnal ^ «S6.1S4,200 

8t  PmI  *  Dalatk  Railroad. 
^Bipoit  for  Ikt  yrar  endiatf  Jhm  JO,  189SJ 
PriiHwt  R.  Sonen  Hayao  nya  in  part: 
Qtnmnl    owtt*.— Frdcht  aarninga  war*  incraaMd  both  by 
r  lBiin»ta  earrtod  and  baUar  rataa  racaired.    The  large 
w  te  ampwwat  of  maintenaaca  of  way  U  dae  to  heary 
I  ami  flooda.  n«oe«iutiog  reiMira  coating  |-i8.C33,  and 
■Booat  of  aair  atael  nila  ohargad  for  replacMnent. 

Kaniumint.—Oontnei  haa  beiM  mada  onder  the  e<]aipment 
trm  plaB  for  too  •izty-thooaand-poaad-capacity  box  cars. 
wkieh  ara  nici—rr  for  tha  tralBo.  Tba  automatic  coaplerH 
aad  air-farakea  are  bctog  plaaed  apoo  tha  freight  etinipment. 
aad  it  ia  a<iirct«d  thii  work  will  be  completed  in  time  to 
oonply  with  tbe  law:  the  oeat  ia  now  charged  to  "  conitruc- 
boo,  improrem«nt  aod  betterment  account." 

Jfa<«fniancr— During  the  year  19  tnilre  of  st«el  ratU  were 
laid  oo  main  track,  and  7>«  milea  of  old  iron  rails  replaced 
OB  braacbaa  by  old  atcel  ralfa  from  main  line.  114.2J'i  croaa- 
tka  wtn  plaoed  ia  tnek,  and  the  atore  honaea  In  Dulnth 
laealted  mora  than  annce  repaira. 

Ktte  aionpaee.— StoeklMdara  ropnaentiag  more  than  two- 
tbirda  of  tba  pcafamd  atock  aad  ono-half  of  the  common 
■loek  Totad  at  tba  maaHnft  on  April  14. 1808.  in  favor  of  the 
iMuaao  of  |(.000.000  flrat  mortgage  conaolidated  bonds  to  he 
•Md  for  tba  pnrpoaaa  atated  in  tba  circular  of  Feb.  1,  1808, 
■ad  la  aeeocdaaoa  with  thia  authority  a  mortnge  for  this 
8BiM»t  baa  baait  aiacuted  to  the  Chiarantae  Trust  Co.,  o( 
Sew  Vork.  trustee,  the  bonds  btarlng  rate  of  interest  of  4 
eeat,  am*  to  run  for  a  period  of  saTea^  yeara  from  the 
;  day  of  Jnaa,  1808.  Mo  sata  of  any  of  theae  bonds,  how 
r,  has  yet  baeti  mada.  At  this  meeting  it  waa  decided 
alao  tbat  artielaa  of  coaaoUdatioa  of  the  branch  lines  upon 
tha  baaU  propoaad  ba  safaiaittad  to  tha  stockholdara  for  final 
approval  at  tba  aaxt  aaaoal  maatiBg  of  the  company,  and 
da*  Botloa  baa  beca  glTsa  that  aaoh  ai^oa  will  then  be  taken. 
Mdfiifiea.— Tha  operatloaa,  ato..  hare  been  aa  below: 
oraa^noM  am  raoAt,  aaaoLrs. 
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UcbUitle*- 
Rtoek  and  Mtip  (mw  ScrrLBMixT) . 

Bonds  <s«e  8orr>  KMBUTt 

Taxes,  pay. rolls.  Ac.  (oui'tllabU's) 
'>>n|>OD  Interest  actfrued,  not  do*. 

8lBkln«fund. 

Prexrred  stock  canonlad 

Laad  sn<t  iiiami>ai;«    loeoma  aK- 

penilod  prior  10  J  Illy  1,  1888..... 
D*h<r'<l  land  slid  ■tuiup.  inoome.. 

MIsoollSDOoiia 

Land  and  olump.  Inoome  aooount. 
Balaora  railroad  laeoma. 


Total 15,019,283 

-T.  67,  p.  275. 
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•(•,467 
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488,  69 
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47,001 
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690.776 

438.847 
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9.453,058 

3,710,000 

228,664 

60.467 

127.791 

ft-9.160 

600,776 

394,578 

50,012 

15.278 

119.752 


15,874.778     15,429,568 


Union  Traction  Company  of  Philadelphia. 
f  Report  for  the  fiscal  year  ending  June  SO,  1898. J 

The  annual  report  is  signed  by  President  John  Lowber 
Welsh,  who  resiimed  this  week.    It  says  in  substsn-^^: 

Inereated  Profit.— The  result  of  the  year's  bu^nesa  is  a 
proBt  of  124,620,  as  against  a  loss  last  rear  of  tisr^LUS'i.  This 
has  been  accomplished  by  a  snbstantiiii  gain  in  gross  receipts 
and  strict  economy  in  erery  department. 

Hettonvilte  Mantua  A  Fairmount  — Oa  J«n.  1,  1S99,  tha 
Haatonrille  Mantua  &  Fairmonnt  Passenger  RR.  was  leased 
at  aa  annual  rental  of  $3  par  share  on  th->  preferred  stock 
and  %i  per  share  on  the  common  stock.  Your  company  also 
purchased  4,780  shares  of  the  preferred  stock  and  35.204  shares 
of  the  common  stock  of  said  company  at  a  cost  of  $3,203,408. 
To  make  this  payment  the  above  amount  was  borrowed,  and 
the  loan  is  to  be  repaid  Nov.  15, 1808.  To  meet  this  loan,  aod 
also  for  improvements  made  and  t>eing  made,  aa  instalment 
of  |5  per  share  on  the  capital  atock  of  the  Union  Traction 
Oo.  will  be  called.  [This  call  was  aononnced  last  week.  —Ed.] 
Tba  receipts  and  expenditures  of  the  Hestonville  system 
from  Jan.  1,  1898,  are  included  ia  the  statement  of  this  com- 
pany for  the  year. 

Power  Haute.— The  power- hou!>e  at  Thirteenth  and  Mount 
Vernon  streets,  which  was  seriously  crippled  by  fire  on 
March  8,  1897,  has  been  rebuilt,  and  is  now  in  thorough 
working  order.  The  net  lo»s  of  $68,893  was  paid  oat  of  the 
insurance  fund. 

Blxtensions. — The  following  extensions  are  mentioned: 

The  track*  of  tUp  Cli(>ln>n  Avrnaa  Passeni^er  By.  are  now  beln«  sx- 
tended  t«  comiwt  with  the  tra<iksnf  yo.ir  company  on  Old  York  Road. 
It  Is  also  ttic  iiiteutiou  U>  ext«nd  tlie  tracks  of  the  Twenty-second  and 
Allesheny  Avcmio  PaMcnirer  RR.,  whicii  now  stop  at  Oermantown 
Avenoe  and  IIiintlDK  Park  Areniie.  <^ast  on  Hunting  Park  Avenue  to 
connect  with  the  tracks  on  Old  Yorkltoad.  The  Oermantown  Passenger 
Ry.  Is  bclnKezten>le<l  from  Ulllor«!'t  Avenue  to  the  county  line,  a^s- 
tanoe  of  about  2.000  feet,  niaklnit  a  (<oniie<'tlon  with  the  Boxboronch 
Cbealnnt  Hill  A  Norrlstown  PaAxi-nkCr  Ry.  Thin  wl  I  j\te  »  throoah 
Hue  to  NorrUtown.  The  tracks  of  the  Thirteenth  an<l  Fifteenth  Streets 
Passenger  Rj.  Co.  were  extended  aa  far  as  League  Island,  and  the  road 
opened  for  travel  March  13,  1893. 

Tax  Deeition.—Bj  a  decision  of  the  Dauphin  County  Court 
your  company  has  been  relieved  from  the  payment  of  tax  on 
Electric  &  Peoples  Traction  4  per  cent  stock  tnuts,  which 
was  eetimates  at  $105,0fK)  per  annum.  Up  to  the  present 
time  no  appeal  haa  been  taken  by  the  State  from  this  decision. 

<  apital  Account.— The  balance,  as  per  statement,  Jann  30, 
1807,  waa  $562,262,  and  the  receipU  during  the  yesr  were 
$144,768,  making  the  total  available  $707,030.  This  sum  has 
been  applied  as  follows:  Advances  to  leased  roads,  tl<  6,828: 
constmciion  work,  $2.')a,6"8  (of  which  $164,756  for  power- 
house and  $2S,09S  for  oar  eonipment):  construction  work  ex- 
tension, account  of  leased  lines,  $139,424;  paid  for  stocks  of 
underlying  companies,  $108,980;  real  <>state,  $:^l,i49;  ad 
vaaced  in  open  account,  $267.5  2;  miscellaneous,  $l,0i2; 
total  above  dlsbursemenU.  $903,169.  Amount  of  operating 
cash  used  in  above  payments.  $196,180. 

£amtny«,  iWc— The  company's  earnings  and  balance  sheet 
compare  aa  f oUowa : 

__.   .              1897-98.  1896-97.  Incor  Dte. 

No.  passenxers  carried 238,939,353  128,102,758  1.   10,SSi},^9S 

arosseamlngs $10,860,542  110,381,015  I.       $479,527 

Oparatlnc  expenses 4.45e,376  4,949,850  D.        493,476 


NeteamlnRs. $6,404,167 

Other  iBoume,  Interest,  els..        110,895 

Total  net  Inoome... 

Taxes  snd  licenses 

nxed  oharfas 


•5,431,164    I. 
99,630    I. 


•973,002 
11.264 


•6,515,062      «5,6»0.795    I.       •984,''66 

894,737    ,.,<     9i:<,389    U.  18.65< 

5,S9.>,704         5,469,340    L  126.363 


Surplus $24,620  def  •851,934    t.       »876,665 

Operating   ax  peases,  including  licenses  and  taxes,   were 
49  87  par  cent  of  gross  income,  contrasting  with  56-48  per 


cent  in  1806-07. 
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.tU.741.217    t».49  .(ITS 

The  $1,821,748  "open  accounU  lea^^ed  linos"  do  not  carry 
Interest  and  are  doe  only  upon  termination  of  the  lesses. 
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New  York  &  (^aeens  Couatr  Bailwaj. 

fReoort  for  fn  yeir  endiiQ  Jane  30,  189S.J 

Bsloir  is  la  offiMil  sttteoi^at  of  the  oparatioas  of  th*  New 
York  &  '^naas  0  )UQr,y  Biilw*?  Go.  compiled  for  tue 
Chrosiclb  iQ  coTipirUon  with  the  fl^area  reported  for  pre 
Tioasyeiri  b/ iw  pral^ms-iir,  thiS.eta^ay  Riil^iy: 

^y.  Y.iiQ.  Oo.  Bv-- mtinway  Rv 

1897-8.         189B-7.  '" 

Gross  e«rnlns«   4  «.9'9       4n4.4^^ 

0{:erAtiDg  exiiensei 251.'277        23^,407 
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Balance,  sarpla-i (lt.es.365         25,649         51,689 
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WeBtinghonse  Electric  &  .Vanaraotarln?  Co. 

C Balance  Sheet  of  July  31.  1898.J 

The  oomptUT  ha*  furnished  the  followiag  to  the  Kew  York 
Stock  Exchange: 


BAI.1KCE  SBBBT  OP  JOLT  31,  1898. 


Auttt. 

Caah. $163,7!»2 

BlUa  reoetrahle ll5,S9>i 

AcoounU  recei  V  able . .  2,157,795 

Materia' In  81  opk  1,872,019 

Sawyer  Mhu  Eleo.  Co  .  785.2^3 

Real  e>taie,  ric 1,51»,557 

Maohlnery  tooU,  etc.  1,374,512 

Stacks  and  bnn  Is 5,816,08  I 

Patenu,  oharters,  etc.  4.76  <,  85 

Mlscellaneoiu 354,019 


Liabilities. 
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BUls  payable 
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n.  3.  Elea.  lAg.  Co.  bd(. 
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Preferred  Htock 

AssentlnK  '■took. 

Coiumon  Stock,.  
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$559.e<)3 

a,744,8<»4 

194.   HO 

3<'0.00i) 

5»0,o<J0 

3.99  ,7.'i0 

8,2.7,47 

J  4  6,700 
2,191.322 


Totalaaaeta fl8,-«M,38t  ToUUIabllltlaa...  918.95 1,381 

above  stock  the  treaaury  held  $2.629,070,— V.  67,  p.  635. 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  Etc. — Defaults,  Retraaniz it  on  Plans, 
Etc. — Th-1  aiaal  loie.x  U  omitteJ  thi*  w-tek,  bat  th*l  oi^ - 
arini;  the  itein-i  pnilished  to  sept.  17,  incltuive,  will  be  foand 
In  the  Chronicle  of  September  24. 

.^^labama  Steel  k  Ship  Buildlnir  Co.— Tennessee  Coal 
Iron  &  KK.  -MTt,aoe  Filed.— The  Alabama  3t««l  &  Ship 
BaildinK  Co.  has  ti  ed  its  mortgage  for  $1,1  >0,U00  to  the  Mita- 
battan  Trust  Co.  as  Trastee.— V.  67,  p.  127. 

.\lleKhen.T  &  Western  By.— BatTalo  Rochester  it  Pitts- 
biirif  Rj.  (DJlci'il  -lat'.ment. — Adrian  Iselia  Jr.,  Vice  Presi- 
dent of  tbe  B  iffalo  R  >ciifster  &  PittsbarK.  writee  ua  as 
follows  as  to  tbe  new  A.  &  W.  line: 

There  is  no  truth  in  the  report  that  the  oonstrnctlon  of  the  line  has 
ceased;  O'l  ttiK  contrary,  it  In  beiuK  actively  proseoute  i,  a  d  th»re  is 
every  pn>S|>eot  of  Ibu  line  iwlni;  opoi  for  business  In  the  spring  of 
1899.  (thv  U'lvr-vnr.  linen  isoldad  only  to  buiM  to  Builrr.  a  dis- 
tance of  about  60  miles  from  Punisatawoey.  Fn)m  Butler  to  H-m 
Oaatle  the  Pit  shur<  it  W.<st^rn  Railway  will  be  used  und-^r  a  rack 
site  airaniceneot  Tne  iuortt;4(e  has  not  yet  been  oreatml.  and  will 
not  be  until  ihe  prniwe  Is  of  |12,0  lO.OOO  of  sfick  at  p  r  has  l>««n  first 
expended,  which  will  prob  nly  not  be  until  tbe  end  of  the  year  On 
Oct.  11  tbe  amount  paid  In  on  the  stock  wtU  be  Sl,200,00i>  — T.  67,  p 
423,432.  72. 

American  Cotton  Oil  C". — Preliminary  Report. — A  pre. 
lirninary  repirt  to  th-«  directors  indicates,  it  is  stated  that 
the  complete  returns  for  the  fiscal  vear  endini;  Aug  81,  l^Ss, 
will  show  U'-t  prolfa  of  $700  0(W  for  the  common  s  o  k,  a. 
compare  1  witb$10')00'  in  the  previous  year.  The  direo'or 
will  decide  Not.  1  on  disposition  of  profiu.     V.  85,  p.  97'i,9'8* 

American  Screw  Co. — Hnlenf  Foreign  Plant*  Authorized. — 
The  Biockhol'leri.  at  a  meeting  on  Sept.  '<i9,  vote  I  uoaui- 
monsly  to  sell  the  foreign  proper'ies  of  th«i  company,  viz: 
The  British  Screw  Co..  Limited,  of  Lr-eds.  Eagland,  and  tne 
Canadt  Screw  Co.,  Limited,  of  Dundas.  Oatari  i.  Toe  action 
was  taken  without  knowledge  of  the  parchaser  or  th"  prlc- 
to  be  received  for  the  English  compaoy,  on  the  assurance 
that  the  sale  was  satisfact  ry  to  the  Boird  of  Directors 
The  last  annual  report  intimated  that  some  such  action  was 
desirable.— V.  B6,  p.  382. 

American  Type  Fu'nnders'  Co.— Official  Statement.— The 
following  uffl 31  tl  star.,.in^ut  is  male  re,; -trding  toe  resump- 
tion of  divideodi  ana  maced  last  week: 

1'he  com  pan  r  hss  hail  the  most  snocessful  reur  since  Its  orifanlisa- 
tlon.  Its  net  earnlnns  f4>r  the  nsoal  ye*r  eu'lod  >u<ii<i3l  belnitover 
«' 69  000,  after  delucti  «  interest,  flxel  cli^irKes  and  all  other  ex- 
penses. This  Is  at  tile  rate  of  orer  4  per  0"nt  up  lu  tin  «  itir  o«plr.«l 
■tock  of  <  k.ooo.i)  0  rtiHuompanv  nai  expen  e<l  lOiire  tnan  *IO.),o  lO 
ot  Is  Burulnus  ilarlni(  llin  past  three  years  In  l<npro\rlui{  IM  various 
mannraoturlDK  pUot.<,andtberoaiiuraotiirlni(  costs  n^v  be-n  re  liio«'l 
to  tite  lowMt  of  any  oouc.iro  In  llie  tr>t'le  iiy  tne  linprov«l  plants  of 
automatic  maoalnery.     Ulrldenda  oould  have  been  oumuenoed  last 


year,  but  the  manaijement  felt  that  o  mservatlsm  rfqnired  the  aoou- 
mala'ion  of  a  liberal  "Urpliu.  so  tuat  dividends  luiKlit  lie  maintained 
when  they  were  resimed.  The  busine.^s  of  the  ooinpany  bus  been 
largely  luoreased  dnriui;  the  past  year,  and  it  is  expt-oted  that  divl- 
dends  will  he  maintalQed  at  tue  rate  of  not  less  than  1  per  cent  quar- 
terly -V.  67,  p  688. 

Boston  National  Banks.— Pending  Consoiiria^ion. —Kid- 
der, P-^aoody  &  Co.  are  conducting  the  negotiations  for  the 
CO  8-ilidation  of  a  number  of  Boston  bank?.  The  prices  to 
be  given  to  the  shareholders  for  their  stock  are  about  $12 
per  share  above  late  market  values,  viz.: 

Boston  National  Bank,  too  2-5  per  share:  Colnmhia  National  Bank,  f9«  87^^  per 
share;  Hamilion  Satioaai  Bank,  till  per  share;  Howard  National  Bank,  $b7  35 
per  -hare:  North  National  Bank.  flO:  per  share:  Market  National  Bank.  $7  7  per 
share  .National  Eagle  Bank,  »8^  per  !>hare:  National  Bank  of  North  America, 
$102  25  per  share;  National  ReVL-re  Bank,  193  per  share. 

"The  total  capital,  surplus  and  undivided  profits  repre- 
sented in  the  book  value  ot  these  institutions  is  $10,. 
431,500,  The  totcl  selling  price  is  $8,247,250,  but  of  course 
the  Relling  price  does  not  apply  to  all  stocks,  as  maay  stock- 
holders and  possibly  some  savings  banks  who  have  not  already 
voted  upon  the  question  will  elect  to  take  the  proceeds  of 
tbe  receipts  in  liquidation." 

Carolina  Central  BR.— P/an  Effective. — The  reorganiza- 
tion plan  of  July  last.  Chronicle  of  Aug.  6,  p.  273,  has  been 
declared  effective.  Jos  S.  Stout,  Chairman  of  the  bondhold- 
ers' committee  writes  us  as  follows  : 

"  The  plan  has  been  declared  effective,  as  two- thirds  of 
each  it^sne  of  bonds  and  stock  have  either  signed  the  agreement 
or  deposited  the  eecunties  in  the  Trust  Co.  Therefore,  in 
(he  opinion  of  the  committee  the  plan  will  succeed  and  no 
foreclosure  be  necessary.  As  to  oetails  the  printed  plan  ex- 
plains it  all,  and  the  new  securities  may  be  distributed  by  th« 
Ist  of  November."— V^.  67,  p.  273 

Centralla  A  Chester  KR.—Foreeloxure  proposed. — The 
Fanners'  Loan  &  Trust  Co.,  the  trustees  under  the  Centralia 
&  Chester  mortgage,  have  been  asked  to  institute  foreclosure 
proceedings.    V.  66,  p.  678. 

Csntral  RR.  of  Vermont. — Reorganization  Plan. — A  meet- 
ing of  the  holders  of  certificates  representing  the  Consoli- 
da'e'1  RR.  of  Vermont  first  mortgage  Ss  bas  been  called  for 
Oct.  26  at  Cnipman  Hall,  Tremont  Temple,  Boston,  to  ratify 
the  modified  plau  referred  lo  last  week.  Mr.  Ezra  H.  Baker, 
Chairman  of  t  he  committee,  writes  us  as  folio ws :  '  •  The  former 
plan  of  reortfanization  (V.  6i,  p.  515)  agreed  upon  by  the 
Orand  Trunk  Railway  Co.,  and  accepted  by  tbe  bondholders, 
will  be  canied  out.  with  the  modifications  noted  in  the  cir- 
cular. The  con  rol  of  the  new  property  will  be  in  the  hands 
of  the  Qrand  Trunk  Railway  Co.  By  the  terms  of  the  new 
morrgaxe,  the  first  mortgage  bondholders  are  to  hnve  three 
members  of  the  board  of  directors,  one  of  whom  shall  be  a 
member  of  the  executive  committee.  The  change  ig  tbe  plan 
bas  been  agreed  to  by  the  interests  hitherto  hostile  to  our 
plin  of  reorganization,  and  we  are  assured  of  their  support." 
Tbe  circular  provides  for  the  issue  of  the  following: 

Capital  stock ...   «3,000,000 

Of  wnloh  for  interest  overdue  Feb.  1.  I89S,  on  97,000,000 

Coiisol  RR.  of  Vt.  1st    s.  viz.:  K  peroeai s6o,ooo 

To  be  held  by  Orand  Trunk  Railway  Co C^ontrol 

Urst  mortgage  4  per  cent  21  year  Kold  bonds,  to  ha  dated 
A'ii<.  I,rsri8,  ,r  as  near  that  ilate  as  po«Mit><e.  Interest 
tn  be  guaranteed  by  the  (irand  Trunk  Railway  Co  by  a 
tralliii  contract  under  which  any  deltcit  In  earnings  In 
any  year  will  be  provided  for  by  the  Orand  T  uuk  Kall- 
wav  Co.  up  to  3i>  per  ceol  of  the  sross  business  iuter- 
chanited  by  tue  Oram!  rnink  Ry.  Co,  and  the  Ceural  \^er- 
mnut  RR.  Oo.  ("  The  Kross  business  has  areraxed  lu  the 
p».t  fro.u  Sl.tOO.oOO  to  ♦l..'i00,0oo  yearly  and  doubtless 
will  be  no  less  Id  the  tnture")  Tbe  new  njurtgase  is  to 
cover  all  tbe  i>ro]>erty  of  tbe  new  ooiupanr,  t'ioladlu>; 
braoi'lies,  equipment,  leaie  of  the  New  L<inilon  Nor- hern 
RK  Co  and  also  other  pn)perty  not  now  covered  by  tbe 

U'-si  lOortKtge      Total  authorized  ls<iin  t"  be ...$12,0O0,O0* 

of  whlon  in  partial  exchange  for  «7,0OU,O0  >  Consol.  RR. 

of  Vt.  IstSs 7,000,000 

To  remain  <n  the  treasury,  tu  ua  Ususad  fur  linprovementa 

and  additions  only,  under  proper  restnotloos t,ooo,om 

Tu  be  used  In  aoquirio<  branch  roads  aut  In  set'leme'it 
of  p'-e'erred  oi  ti  us,  reori{anizatli>u  expenses  .nd  other 
oblKstions:  in  the  ratlrlnifof  the  squipinent  bondi  *ud 
In  seillemenl  of  the  holders  ot  the  general  m  >rtgafre 

4  pel  cent  bonds /,<xw,«x> 

Earhange  of  Siteurilief.—HoMn  of  the  Amerloan  Loan  ig  Trust 
Co  oirtinuatrs  and  of  Urst  mortgage  Consulidalrd  RR.  of  Vermont 
bonds  not  •leposlled  are  to  receive  par  for  thoir  pres-iut  bonds  in  the 
new  Urst  moriKage  iionds  aud  lnt4<rest  in  cash  at  the  rate  of  4  per 
oent  per  aiinuiu  from  l-'ei).  I.  l8iJS.  to  the  date  of  the  new  bonis. 
(  his  loierHSt  has  alrnaily  been  advanced  on  May  I  a  d  tiigiist  1  to  a 
malorty  of  the  uHrtiUoate  holders  by  the  ilraud  Trunk  Railway  Co., 
and  will  not  be  p<ld  a  second  time);  they  will  al:to  receive  8  per  oeat 
of  tbef*eof  tlieir  bonds  In  th-«  capital  stock  of  the  new  company, 
repreeentliig  interest  overdue  Feb.  I.  189S.  The  etneuses  of  reor- 
ganization will  not  call  far  unj  assessment  of  the  certi Qoate  holders, 

Ot  the  outstanding  $7,0  0,000  fir^t  mortg^g-t  b  nds  the 
Baker  oom>ui  tee  has  on  deposit  about  $5.70 1.  00  with  the 
Auiericaa  L  -an  &  Trust  Co.  Fix  d  charges  uader  the  old 
p  an  were  reduce  I  fr  >m  $.563  874  to  $402.0  H'.  Under  the  new 
they  amount  to  $440,000.  The  New  London  &  Northern  has 
also  accepted  the  m.difirtd  plan. 

See  also  advertisemaut  on  another  page.^V.  67,  p.  689. 

Cleveland  Akron  &  Colambus  RR. — Judgment.— A  press 
deepHtCQ  from  Cleveland  on  Thursday  said  that  jud,{mencs  by 
default  have  been  taken  in  the  United  dtites  Circuit  Court 
against  the  company  for  nearly  $1.50, OilO,     The  judgments 
were  taken  on  notes  given  for  rolling  stock  and  other  mtterlal 
and  were  as  follows  :    North  C'intr*!  W  igon  Oo.,  $i9,3.>l  16  • 
Unliu   Rolling  Stock  Co.  $54  909  9  i ;  Sijottish    WagmOo, 
hml  ed,  $7,380  29;  Bristol  &Soath  Wales  Wagon  Co.,  limited 
$  .4,9  9  90  —V.  65,  p.  1170. 
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HMry  Bmkn.  Oterta  A.  fVabo4]r.  Jr..  ud  B«orT  4«  Cop- 
pMt  Uaoe««ttM»ferUMUB.  Pml  <><< boodtof  isH9M«ai«d 
R^OMOr  Dmtw  L**dmi**  Onnuon  bonU.  bare  Usa«d 
VSuVt  •  wnIlM  of  Um  boadkoUm  oo  Oct.  18  to  r.tiry 
M  acNNMal  for  tiM  tomaato  of  tte  propwty.  If  •cqalr#d  »t 
r«n<?oMr«.  to  Dm  rMr*Mts«tfM  ooanttto*  of  the  Untoo 
PmetMo  Dw«w  *  0«lf  RR.  TIm  bomMtHIop  for  the  irMM> 
tar  to  ttet  Mflk  mtHIom*  for  •  d«poaltod  Unloa  Pncifio  4^ 

C^  BMr«mr*0«ir  lMo4«.  bMrinc  latmrMt  from  Fnb.  t.  18M; 
(t)  flM  to  tewtoartlAaatM  for  ■•»  ftrat  prefern-d  (ialf  stock; 
m4  («  tlK*  to  tow*  ottttSeatM  for  new  ••con.l  pw'e'rj* 
Ottlf  •toek.  Serip  will  b»  tanad  for  f  national  amoaoU.  The 
Oolf  oowaittM  alao  WT«m  to  par  all  the  expenses  of  the 
0«imlMia  eomaltia*  and  of  tb«  fonoloaare.  The  plan  'or 
tb*  rMrnolaaHon  of  the  Uoion  Paolflo  Dmrtr  &  Oulf  com- 
fmar  to  RtvOT  below.-V.  «?.  p.  Sl«.  Wi. 

••Iralt  iMktoM  M  lar^ aette  nK.-Intertit  PnynetU. 
— Ooa  par  oaat  wOl  b*  p*ld  to  Um  ragUUred  holder*  of  the 
Iaa4  grant  booda  oa  Oot.  It.  1895.  for  the  «ix  months  ending 
flapl.  V>.  18W.— V.  M,  p.  TOa. 

Mlaoa  Klertrlr  lllaminatlar  Co.  of  Brooklyn.-Klof'a 
CmiIJ  Electric  LIf  bt  k  Power.— So/*  of  Stock  Consum- 
Mated. -Oa  Monday  the  tale  of  al>oat  91  per  cent  of  th* 
capital  atock  of  tbe  E<lUon  Companv  to  the  Kinin  Connty 
Ooaapaay  waa  effeotad  in  poranaace  o(  the  plan  In  Chronicle 
«r  Daulambaf  t.  pa«  49>.  Tbe  aale  carrtea  with  it  tbe  control 
«f  tba  OMtaaa'  aM  Mnnieipal  Elactrle-LiebtiDK  Companlea 
■ad  tbaiaftaa  brlagt  nnder  one  ooatrol  labataotially  all  the 
alaoltto  litbt  boalacM  in  th«  Boronxh  of  Brooklyn.  The 
Kti«B  Ooanty  Company  ooatrols  the  patents  of  Nikola  Tesia  for 
that  borongh.  Antbooy  N.  Brady.  ex-Qoremor  Flower  and 
olbara  ara  uitaraated  ia  tbe  enterprise.  As  sUted  below  tbe 
New  York  Os*  A  Electric  Light,  Heat  A  Power  Co..  with  a 
capital  of  |»,OOO.fX>0.  was  inoorpirated  this  week  at  Albany- 
Tbe  Kings  Connty  Electric  Light  &  Power  Co.  has  capital  siook 
of  oaly  ^SO.OOO,  and,  thongh  only  a  sarmise,  it  U  possible 
(ha  new  rorporatiaa  nay  become  the  controlliog  power  In 
Um  BraoUjra  ooaaolidattoa.  a  oooaolidation  which,  as  shiwn 
«a  page  489.  baa  a  praaaot  bonded  debt  of  about  $11 ,150,000. 

-f7h.  p.  <w. ««. 

Pllat  Olaia  Battle  Caaipaalea.— Coiu-./idafion.— Otot 
twenty  compaalee  were  represented  at  a  meeting  at  the  Hotel 
Waldorf  OB  Tbnraday  to  discoas  plans  for  tbe  coniolidation 
•f  the  leading  flint  slaas  bottle  companies  of  the  country. 
na  farmatiaii  of  a  New  Jeraey  corporation,  with  a  capital 
ataek  of  aareral  million*,  is  snggeeted.  Among  those  active 
to  tbe  natter  are  J.  H  Parka,  or  Boston,  who  has  effected  a 
■wabw  of  similar  ronsolidations.  and  C.  H.  Beach,  President 
of  tbe  American  Flint  Rittle  Mannfactnrers'  Aasociation. 
Of  thtrty-fonr  flint  bottle  mannfsctnriog  conci^rns  in  tbe 
eaontry,  twtntysiz  are  reported  to  haTe  giren  options. 

OalTcatoa  La  Parte  *  Hoaatoa  Rr.— A«-aoM.— This  prop- 
erty was  sold  nnder  forecloanre  on  Thursday  to  L.  J.  Smith, 
«ba  only  bidder,  for  |42S.000.-V.  87,  p.  52«. 

■awallaa  CaBaerelal  A  Sugar  Co.— Chang:  of  Control  — 
A  8aa  yraaeisco  syndicate  of  bankers  and  brokers  has  pnr- 
abaaed  eoatrol.  and  the  Spreckels  management  has  been  dia- 
^aoad  by  a  board  coomstiBgof  Edward  PoUitz,  President, 
K  M.  walab.  Albert  Meyer,  R  O.  Brown  and  Cbarlea 
Satro.  Tbe  8aa  rVaaoiaoo  '•  Chronicle"  says:  "The  new 
ttiactofa  own  IT.SlO  shares,  which  cost  them  between  ft,- 
MI.0Otaad|1.7M,O00.  TbeWioe  paid,  it  is  stated,  ranged 
fraas  !<•  to  |3&  a  sbare,  SO.OOO  ahares  having  been  porchued 
to  tbe  last  three  waaka  at  $38<i  27."— V.  07,  p.  <2i. 

laaaaa  City  *  Narthera  Connecting  RR.-U$ted  in 
PttOodflphia.  —  Th*  |1,«06,000  first  mortgage  6a  of  1887 
(tt.Ooo.OO'i  antboiised)  have  been  luted  on  tbe  Philadelphia 
noek  Bfchaage.  The  company  baa  alao  ontatanding  second 
■ortcage  tooomea,  f  1 ,900,000  ;  "  floating  debt,  none.'— V.  47, 

p.  m. 

Ealekerbeeker  lee  Co.  of  Chleago.— T^fas  of  Frtjtrrtd 
gtaefc.— Aa  oOcial  ooti-M  as  to  the  inrrdase  in  the  capiul 
alojk  wMed  Ian  week  glTcit  th*  term*  of  the  98,000.009  pre- 
teiaAalodt  toaaaaabatantialiy  as  follows : 

rtlt'lc  Int'i  (Simmon  nUiok  •!  tb*  pl*ajmra  of  the 


Lllchfleld  Carrolltea  *  Weatera.-Safc  Ar»c.  /«.— The 
forerloeure  sale  U  net  for  Nov.  18  at  Carllnville,  III.— V.  «7, 
p.  438. 

■e'ropollUa  Street  Ry.  of  Kansas  City.— TVoi/^y  in.  place 
of  Ca  h.  —A  dispatch  from  Kansas  City  says  the  new  owners 
of  the  property  ar<>  prepiriog  to  have  the  preeeot  car>Ie  lines, 
anregating  t'i'i  mile*  of  track,  eqnipped  with  trolley.  A 
Obioago  dispatcn  coaSrms  th*  report  that  P.  D.  Amour  and 
Norman  B.  Ream  have  acquired  an  interest  in  the  property, 
and  atatei  they  have  •'exclu'ilve  control."— V,87,  p.  634. 

HetropollUa  Street  Ry.  of  New  fork  City.— Sfacfrto 
flerviee  Btguu  on  ttttth  Afetiue.—Oi  Oot.  1  the  oompany 
began  operatioft  electric  car*  over  the  Sixth  Avenue  line,  be- 
tween Fifty-ninth  Street  and  Eighth  Street.— V.  67.  p.  690. 

MlaaesoU  Iron  -Illinois  Steel  — Elgla  Jollet  A  East- 
era  Ry.— Federal  Steel.— iVjfice  to  St  cA-/wWer*.— The 
Colonial  Trust  Co.  of  New  York  and  the  Old  Cjlony  Trust 
Co.  of  Boston,  referring  to  their  notice  of  Sept.  lO.  announce 
that  over  00  per  cent,  of  the  sto:k  of  the  Minnesota  Iron  Co., 
Illinois  Steel  Co.  and  Elgin  Joliet  &  Eistern  Railway  Co. 
baa  been  dep-^ted  pursuant  to  the  plan  for  forming  the 
F^eral  Steel  Co.,  and  that  further  deposibs  may  be  mtde  to 
and  Inclnding  Monday.  Ojt.  1'*  (beina;  the  date  on  which  the 
oaab  payments  on  deposited  stock  must  also  be  mad*),  after 
which  date  no  further  deposits  will  b3  accepted.— V.  07,  p. 
678,  6'JV. 

Na»hTllle(TeBB.l  Street  Rj.—Bimdii  C<illed.— Refunding. 
—The  |:M9,4 O  bonds  of  the  McQavock  &  Mt.  Vem  jn  Horse 
RR.  have  been  callel  for  redemption,  and  will  be  paid  at 
par  at  the  First  National  Bank  of  Nashville,  T<<no.,  on  Oct. 
31,  interest  ceasing  (hat  day.  An  equal  amount  of  5  per 
cent  bonds  of  the  Nashville  Street  Railwav  has  been  floated, 
raising  tbe  ontstandiog  issue  to  $6.33,403.- V.  6i,  p.  135. 

National  Llaseed  Oil. — Second  Suit  for  Reoeiver.—  A. 
second  suit  for  a  reoeiver,  on  the  ground  of  mismanai^einent, 
was  filed  against  the  company  in  the  United  Staiei  Cjurt  at 
Chicago  by  John  R.  Erans  as  owner  of  $150,000  xtock 

Timt  Limit  /{'moved.— Tbo  New  York  Committee  haa  re- 
moved tbe  limit  of  time  for  depositing  stock  "  to  such  date 
as  nuky  be  fixed  hereafter  by  the  committee." 

Company's  /fcfedte-iness.— Thomas  L.  Q-reene,  of  tbe  Audit 
Company,  is  examining  the  company's  books,  but  pending 
tbe  completion  of  bis  investigation  tbe  following  facts  which 
transpired  at  the  meeting  of  stockholders  in  Chicago  on 
Sept.  tS,  as  published  in  the  daily  papers,  are  of  interest. 


A  tiUI  bkUnov  of  Aag.  1. 1808.  wu  praMolcd.  thowliu: 


CHk 

Stock  (bumUj  , 
AowanU  raMlTsblc 
Oib«r 


a»T«M 

t.h».fO 

S,SSII.3tS 

H.W? 


ToUl Si.Si'.SS* 


BIIU  p«raMe  . 
Aenrania  parabl* 
Mlaosllaneoiu 


..«S3I4.7M> 
...  «  8.407 
...      IW.US 


Total Ufi'T'M* 

Baluioo.  dsSolt pl*.o;4 


!•«  Id  naaUtloiu  u  lb*  tov<l  o'dlrvMon  ■•/ 
b  Sac^  fMT  to  ■  andillTtdamlafSpar 
k  b«r<«>  any  <UvMaail  for  lb*  r—t  >•  paM 

I  asaMikto  to  aivtawa*,  fearoMMld^Bnd  muhmI 
Tbe  shares  are  $100  each.— V.  67,  d.  6M 
Lake  Erie  A  Weatara  Ry.-  Ptirpow  of  S>w  Bondt.-Ttm 


■paar  appUed  to  tbe  New  York  Stock  Exchange  last 
for  aatbority  to  Uat  $1,000,000  additional  aecood  mortgaia 
boada.    Praaldaat  Calrto  &  Brtoe  saya : 
"tae  hoais  a«e  aat  a  new  Ismm.  a*  ta  aadefatnotl  in  aom*  qnartart. 

taM  m/lt^^M  »  tte  tgasanr  far  seventl  r»«ra.  »ii..ro  ilmj-  baTe 
arawa  latsiesl.  lae9l>«OIMWOorbeaaahara  duw  i>«<mi  anid  in.part 
tP  pwnae .elf  Majies  aaa  a.aieasiln  eeeplara  under  tha  ialw««le 
OswasN*  law  aad  to  p**<Us  eibsr  eqaiyaMnL" 

JMntfaad— Aa  to  tba  report  that  the  company  pr opoaed  to 

ladaoa  tba  diridaadM  iU  prafarred  atook.  tbe  President  said: 

"1>^ *¥  *•»  f  ••fUaa eribe atraelar*  at  whu>b  any  MiUon  en 

tbe aivtamd eaaM  iiaira  boee  ulna.    Any  dlaoa»<inn  «r  tim  atihtiKit 

aaobMoaaiinlyefaBlbrnnaal  aadiynvaleebararicr.    >>.,„  ii,in«  ti 

■        tbaeovMir  will  par  It*  fail  <Uvt4M4  Ifltearmit;  if  tt  doe* 

iMi  n  «iu  aoi  pay  ttr—Y.  97.  p.  tSl. 


Tba  doSflli  of  SStB.074  bara  atanwn  in  ul<1  to  be  altoirethor  mlalaadios.  "sinca 
qoaattona  put  to  tba  Tvaaaorer  bmuslit  cit  tha  fact  that  the  aCfMinnta  raoelT- 
abia  amoaattnato  >*,1l*a.3  8  eooiained  an  Improremantaooiianiaad  anotbar 
aoonant  ou  -uplatalr  foralfn  to  tba  Item  or  bllla  raoalTable.  Tbaaa  foot  up  ap- 
wardof  t'.luouou^aBd  when  dadnoted  from  aanti  leara  apparent deOcIt of 
about  (l.tOtt.O'O. 

Stoekhnllfm'  Committre. — Regarding  the  actios  of  the 
stockholders  at  tbe  Chicago  meeting,  we  give  the  following: 

K  oommlttee  from  8t.  Lonla,  oompoied  of  Meanra  Eilwanla,  I>ee  and 
Uodler.  repreaantlng  34,000  aharea of  atook  beld  In  Imllanapnlln,  8t. 
Loula  and  uuboqiia,  war*  present.  They  refaaed  to  Join  In  tha  Oantral 
Trual  reonanluttlon  agreetnent  for  the  preaent,  utatlnx  that  ther 
would,  before  oommlltlnff  tbemaelvae.  aaoertalo  exactly  what  w>j<  the 
eon<iltlon  of  tbe  oompaoy  and  tlie  value  of  tts  property.  J  il.  Eeklea,  P. 
O.  HwaDDell  and  Exni  Lmdley  were  appaliitcd  a  oommlttee  to  devlae  a 
plan  for  the  rehabilitation  of  tbe  eonipaiiy.  It  waa  propoaed  that  the 
atookboldpni  advance  •!<)  a  share,  or  $1,^00,000.  and  take  seoood 
mortffaKa  bumta,  but  no  cooolualve  aotlon  waa  taken. 

Of  tbe  $1.. '.00,000  bonds,  $768,000  have  been  sold,  and  most 
of  tbe  remainder  used  as  collateral. 

The  disposition  teems  to  be  to  effect  a  ehange  of  officers, 
and,  if  postible,  to  place  tbe  company  on  its  feet  without 
resorting  to  a  receivership.— V.  67,  p.  631. 

New  Eaglaad  Loan  A  •trwl.—Dtath  of  PrMi<f«n(.— The 
bodv  of  President  Daniel  O.  Ethbaugh  was  found  in  the 
Hnason  River  last  Saturday.— V.  67,  p.  690. 

New  Orleans  Traction— New  Orleans  City  A  Lake  RR.— 
Creaeent  City  BR.— R«orpani«a(ion  and  Contolida'ion  Plan. 
The  New  Orleans  City  &  Lake  RR.  Co. — or  a  new  company 
to  be  formed  for  that  purpose— shall  acquire  the  railway, 
cars,  franchisee,  eto.,  of  the  Crescent  City  RR.,  clear  of  all 
underlying  real  eetate  mortgages,  and  hUsII  also  aconire  title 
to  tbe  power  boose,  so  that  tbe  company  shall  own  in  fee  all 
tba  lines  of  road,  cars,  car  birni  (except  inch  at  are  noneoes- 
aarv  to  tbe  proper  operation  of  tbe  road),  sbop^.  franchises 
and  power  bouse  now  ownel  bv  the  New  Orleans  City  & 
Lake  RR.  Co.,tbeCreocentCity  KR  Co.  and  the  New  Orleans 
Traction  Co.    Against  this  there  will  hi  oitstanling: 

■  ■CDKITIK*  TO  ni  ISaCBD  A!(l>    ASRtlMKD 
Power  Home  flu  of  1897,  Uiaued  by  New  Orleaiu  Traction  Oo 
and  left  iiii'llKtartieil;  annual  Intereat  cliarse  a8,5  lO,  alnk- 
lof  fund  »;,■■))  $148,000 

New  Orlaana  City  RK.  flaot  1879  (anderlylug  loai>N.  O.  OUr 
a  I.akei  laft  undlntnrtMd 899,303 

New  Orleana  Olty  A  Lake  oonanl.  mortgaire  Aaof  1993,  due 
Jan   1,  iwtll.  lint  aulOeot  to  call  at  110,  left  uadlsturbed. 2,539,900 

Kew  Orlean  •  City  A  Lake  new  ganurjtl  morttage  43-year  gold 
Imoda,  to  boar  4  per  oeot  Interoat  fur  tiro  yeara  and  6  per 
oaot  Iberaaftar,  to  t>e  a  Ural  mort«ai(o  on  the  Itnea  of  r  •II- 
way  of  tbepreMBtOreacentOlty  KK.  anl  a  lien  aftrrthe 
above  oontol.  A*  of  1893  on  tbo  prefwtnt  llnea  of  the  New 
Orlnaoa  Cliv  A  Lake  RK.  Tboy  will  aUo  ba  a  Ilea  rnnklnc 
equally  wltb  tbe  aald  oonsol.  D>  on  the  equity  in  the  power 
beoae.    Total  aothorixed  lasu*.... 3,350,000 
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Of  which  to  exchange  for  present  $J,000,000  Crescent  City 

RR.  oonaol  59 3,000,000 

To  be  reserved  tor  new  oroperty,  as  from  time  to  time  >io- 

qaired  (not  in  any  event  eieeedini?  *10},000  at  present)       iso.ooo 

S  per  cent  cumidalive  preferred  stock  to  have  a  prefer- 
enee  as  to  asseu  as  well  as  tor  dividends,  and  the  com- 
pany to  have  no  power  to  create  a  new  lien  without  the 
assent  <«f  a  ni^ority  of  the  preferred  stoclc.  Preferred 
■took  to  elect  a  majority  of  directors  until  dividends 
for  five  consecutive  years  have  been  paid  on  preferred 
stoek.    Total  issue 3,500,000 

Common  tlock 5,000,000 

Exchange.— The  basis  of  exchange  is  as  follows : 

$1  000  0/ o/d  ftonrf*  m*  Amount  ■ -—WMrtctivt , 

tu>t«and$100  /o'di'/idk.     UiititiiwUno.  Sevi  Boi^At.  Pnt.  Sih.  Com.Slk. 

K.O.  TrsctlonCol.Trurt  l!« $1,500,000  ....           »I,000           »500  0» 

CresoentatT  RR.  consol.  .is 3,000,000         $1,000  

^^^  ••  minority  .itock JM.700  10000 

N.  O.  CltjALake  KR..  minur.  stk..      022.900  HO  25  00 

New  Orle»n!>  Tr»MioD  stock*-  „              „„  .„ 

Com.  p»;ln([  »s-<ei«meni  of  $3..  [   5  j(^  „(„  5        3  S2-50 

Pref.  p»Tin«»M«»m>»i>tof«8  .  f  0500000  t        •  ^22X2 

oo( paying saMMment...!   -•"^•■^^  \       600* 

Poniian  after  Reorganization, — The  plan  shows  as  follows: 


EABXINCS  OF  B!(TIBE  SVSTEM, 


Tear  end. 
Xot.  30,  '97. 
$1,23•.2^U 
8(7,832 

93ai,423 


Nine  mos.  end. 

Sept.  I ,  '98. 

$1,007,'  30 

62i,0l)7 

$335,532 
25,318 

$410,380 


Tear  end. 
Aor.  80,'96. 

Gross  earnings $l,334,.i76 

Operating  expenses 743,547 

Net,  taxes  not  dsdiicted    $585,727 
Plus  power  house  aarnlngs        .. 

Total  net  wltboufdeductlon  of  taxes 

New  fixed  cha'gea  for  Interest  and  slnkln*  fund 
(f  ^^,590  tor  power  honsit  bonds)  par  annum  for  first 
five  years  $290,013  yearly,  or  for  nine  months $J17,509 

Fixed  charges  after  Are  years  $3^0,0iS  yearly,  or  for 
nln^  months f24O,0O9 

—V.  67,  p,  t>90. 

New  York  »a8  &  Electric  Light.  Heat  it  Power  Co.  of 
New  Yorli  City.— Aeto  Company.  Taia  company,  with  an 
authoriied  capital  stock  of  |25, 000,000,  has  filed  a  certiGcate 
of  incorporation  at  Albany.  The  directors,  with  one  excep- 
tion, are  lawyers,  and  all  apparently  dammies.    Tbey  are: 

Henry  J.  Bemmens,  Frank  D.  Allen,  F.  L.  Allen,  J.  F.  Tawger,  Louis 
M.  King,  C.  N.  Fliut  and  .V.  W.  Smith  of  New  York  City. 

The  purpose  of  the  organization  is  not  made  pablic.  The 
eapitalizatioa  as  at  present  reported  is  not  large  enough  to 
permit  the  company  to  absorb  all  the  gas  companies  of  Man- 
hattan borongh  in  fal&lment  of  the  scheme  long  ago  sag- 
gested,  bnt  an  iocreate  of  the  amount  might  easily  be 
effected.  Oa  the  other  hand  the  company  is  more  likely  per- 
haps to  be  connected  with  the  sale  of  the  capital  stock  of  the 
Edison  Eloctiic  IHnmmatiDg  Co.  of  Brooklyn  to  the  Kings 
County  Electric  Light  &  Power  Co. 

New  forii  A  New  Jersey  Telephone.— iVeic  Stock.— The 
stockholders  will  vote  Oct.  27th  upon  a  proportion  to  in- 
creass  the  capiul  stock  from  |5,0<IO.(00  to  |S,')00,0)0,]  for 
extemions  and  Improvements.  Only  about  $,1000,000  will  be 
issued  in  the  near  fntare. — V.  65,  p.  469.  .^  ^ 

New  Tork  A  HarUm  RR.— New  York  Central  £  Hn?^ 
8on  Rirer  RR.—fi'.funding  of  Harlem  Bond*. — Un  Wedoes- 
«lay  the  stockhol  len  of  the  New  York  Central  voted 
almost  aaanimou^ly  in  favor  of  the  proposed  new  con- 
tract by  whicti  ttie  $120,000  to  be  saved  annually  in  conse- 
quence of  the  refnndlng  of  the  Harlem  RR.  bonds  maturing 
In  10  0  was  to  be  shared  at  the  rate  of  $3jO,000  for  the  Har- 
lem and  $320,000  for  the  New  York  Central.  At  the  meeting 
of  the  Harlem  stockholders,  however,  Thomas  Hitchcock,  as 
expected,  objected  to  tbe  proposed  arrangement,  and  although 
a  majority  of  the  capital  stock  waa  la  faTor  of  the  agreemeiit, 
the  sbareholders  agreed  to  let  the  questions  of  law  raised  go  to 
the  courts  for  settlement— V.  67,  p.  690,  577,  691.1 

New  York  National  Exchange  Bank.— iVeic  Offloer*.— Yes- 
terday at  a  meeting  of  the  board  of  directors  W,  H.  Albro, 
H,  A.  BIyth  and  John  Guth  resigned,  and  were  succeeded  by 
Hudson  Hoagland,  Vice-President  National  Broadway  Bank; 
Jamas  M.  Donald,  Vice-President  Hanover  National  Baak; 
Robert  H  McCatcheon,  Secretary  United  States  Printing 
Co,  D.  B.  Halstead  resigned  as  Preside  at  and  James  Row- 
land waa  elected  his  successor.  Mr.  Halstead  has  been  an 
ofBcer  of  the  bank  for  forty- seven  years. 

New  York  k  ({atans  County  Ry.—Dc^au/i.— Default  oc- 
•nrred  Octobar  fir.-it  on  the  coupons  then  due  of  the  $J,000.000 
first  mortgage  lis  of  1896.  The  company  has  been  carrying  a 
large  floatiog  debt  ($1,297,114  June  30,  1803),  and  it  U  claimed 
the  long  distance  passengers  are  carried  for  five  cents  has 
made  its  large  business  unprofitable.  The  negotiations  for 
the  merger  of  the  Brooklyn  roads  are  understood  to  have  been 
atmnt  concluded,  and  it  is  well  within  the  possibilities  that 
this  road  may  be  included  in  the  general  consolidation  be- 
lieved to  be  pending.  In  any  case  the  default  is  the  forerun- 
ner, it  is  laid,  of  thorough  reorganization.— V,  67,  p.  20, 

*  Northwestern  Elevated  Ry.  of  Chicago.- Bon/*.— C'on- 
atruntion  Retiimed.  -Toe  stockholders  of  the  Columbia  Con- 
strection  Co.  received  circulars  last  week  stating  that  they 
could  sabscribe  for  the  Iraads  of  the  elevated  road  at  90  and 
accmed  interest,  daring  the  ten  days  ending  Oct.  8.  Work 
waa  resumed  on  the  stracture  on. Sspt.  39.  Some  of  the  bonds 
it  is  nnderstood  have  been  sold,  while  the  contractors  have 
quite  generally  agreed  to  take  the  company's  notes,  secured 
by  its  bonis  as  collateral,  in  payment  for  the  work  as  it 
progresses.    Early  la  the  year  President  Lo  iderback  said  that 


$6,390,611  had  been  expended  and  that  $3,500,000  would  be 
required  to  pay  floating  debt  and  to  complete  the  ro  1 1.  The 
amount  now  estimated  as  nacassary  U  somswbat  larger,  and 
it  ia  thought  the  bood  issu»  will  probaoly  be  limited  to 
$4,500,000  instead  of  $4,000,003.— V.  66,  p.  189. 

Philadelphia  Reading  &  New  Eagland  RR.— SoM.— At 

the  foreclo-ure  sals  on  Tnursday  the  proptrty  was  purchased 
for  $3,807,000  by  Thomis  A.  Thacher,  reprcsentiag  the  reor- 
ganization committee.  The  bidliig  was  spirited.  Robert 
A.  Meier,  of  74  South  Broad  Street.  r-ipresenHag  Philadel- 
phia capitalists,  bid  as  high  as  $3,803,50),  aa  I  W.  W.  Karcz, 
representing  non-assentiog  bond  holders,  bid  as  high  as  $3,- 
750,000.  Reorganizitioa  will  now  bd  pffe  ited  under  the 
plan  briefly  outlined  in  the  iNvgsTORs'  Supplement  aad  fully 
described  in  the   Chronicle,  V,  66,  page  574.— V.  67,  p.  75. 

Pittsburg  Cincinnati  Chicago  &  St.  Lonis  Rj. -Bonds 
CalUd. — Jeffersonville  .Madison  &  Indianapolis  RR.  first 
mortgage  bonds  to  a  total  of  $335,000  have  b^en  drawn  for 
the  sinking  fund,  and  are  payable,  at  110,  at  the  F^,rm9r8' 
Loan  &  Trust  Co.,  interest  ceasing  Nov.  4.— V.  Oi.p.  738,  763. 

Qaincy  ([ll.)8t.  Rj.—Mortgiged  for  $500,000.— Th^  com- 
pauy  has  filed  a  mortgage  for  $500,000  to  the  Portland  Trust 
Co.  as  trustee.    V.  67,  p.  3<2. 

Richmond  Nicholasville  Irvine  &BeattyrilIe  Rt.— S'o/d. 
— At  the  foreslosnre  sale  oa  Thursday  Col.  BmusttH  Young 
of  Louisville,  representing,  it  is  said,  Ernest  Fawke  of  Liver- 
pool, Eagland,  and  Magann  &  Frayer  of  Giuala,  purchased 
the  property  for  $169,000,  the  upset  prioe.— V.  67,  p.  233. 

Rockford  (Hi.)  Traction  Co. — Forectosure.— Foreclosure 
proceedings  have  been  instituted  by  the  Northern  Trust  Co. 
of  Chicago  under  the  mortgage  for  $300,00  i.  This  action  is 
preparatory  to  a  consolidation  of  the  Traction  Company  with 
the  Rockford  City  Ry.  Co.     V.  67,  p.  321. 

Royal  Trust  Co.  -Commercial  Loan  Sc  Trust  to.—Ab- 
sorhed. —The  Roral  Trust  Co.  yesterday  oompletei  itsarrange- 
ments  for  the  purchas3  of  the  Comnerciat  Company's  boai- 
ness.    Tae  compraies  are  capitaliz-sd  at  $)00,000  eaoh . 

Batgera  Fire  lasurance  f'o.  of  New  York.— (7/un!7«  of 
Control  and  Direct  irs. — The  Jameson  &  Freliaghuyieu  in- 
terests having  acquired  control  of  a  mijority  of  the  stock,  the 
following  new  board  (including  nine  new  names)  was  elected: 

David  H  McAlptn,  navtU  Mitbany.  Jo«epb  Uaigbt.Jr.,  Oscar   Pitrdv,  .Tame.s 
r.  Watkina,  Albert  Crane.  James  O.  Clark,  Henry  V.  Wagoner.  Bdwnril  It.  Pel 
ton  Oeone  F.  Secor  William  H.  Gibson,  Bdwln  C.  Jamesoo,  Jo^S'-pli  g.  Kreilng.' 
buy  wc  Oeome  W.  Dibble,  Charles  M.  JameMn    Robert  KellT  Prentlco.  Alex 
ander  Masterton.  Hilary  K.  Cbsiubera.  Oeorga  W.  QuikEkenbos.  William  M 
Cole  and  Bd^r  M.  Crawrord. 

The  Jameson  &  Frelinghuyaen  interests  also  control  the  In- 
surance Company  of  the  Stata  of  Nsw  York,  the  Broadway, 
and  the  Globe. 

Sandnsky  Sfanslleld  &  Newark  RR.— Baltimore  &  Ohio 
BR. — Plan  EaiomeiL-Tlje  Oirdiner  Protsntive  Committse, 
representing  the  Sandasky  Mansfi-^ld  &  Newark  7  per  cent 
bonds,  has  approved  and  recommended  tae  acceotaace  of  the 
reorganization  plan  suggested  by  the  Biltimora  &  Ohio  Ad 
visory  Cominittpe.  The  President  and  S  cretary  of  the  .San- 
dusky Mansfield  &  Newark  also  reiiomm'^nd  the  stoskholders 
of  the  road  to  coma  in  under  the  plan.— V.  67,  p.  688. 

St  Louis  Chicaeo  ft  St.  Paul  By.— R«c«t»«r.— .U  Soring 
field,  111.,  0.;t  1.  Ja  Ige  Allen  in  the  Uaitsi  Stites  Circuit 
Court  appointed  William  H  MV.eof  Nsw  York  reoeiver  of 
the  road,  on  applicatioa  of  tb^  Blsrcautils  Trast  Co  of  Ne^ 
York,  the  mortgage  trustee.  Tue  recsivership  is  incidental 
to  the  foreclosure  of  the  mortgage  of  1807  fi>r  |1,350.0')0,  in 
terest  on  which  went  to  defaalt  Mty  I.  It  is  niiUrstool  the 
property  will  be  consolidated  with  the  Chicago  Peiria  &  St. 
Louis,  whichis  controlled  in  thesamjinteresk.-V.  66,  p.  135, 

Seaboard  *  Roanoke  RR.— 0/i  OJloera  ReeUe'.ei—\i 
Richmond,  oa  Sept.  29,  Judge  Simonton  of  the  Uaited  States 
Court  revoked  the  order  of  Oct.  2,  1807,  restraining  the  vot- 
ing of  the  compiny's  pooled  stock  oy  Loui)  MoLtne  and 
Leigh  M.  Watts,  the  pooling  committee,  exoep!;  so  far  as  the 
prior  order  related  to  about  1,500  shares  of  stojk  sold  to  the 
Raleigh  &  Qiston  RR.  This  left  the  pooling  committee  free 
to  vote  the  great  balk  of  the  pooled  stoek  in  the  iuterest  of 
the  Hoffman  m inagement  for  which  the  pool  wis'oreated. 
Accordingly,  at  the  annuU  election  this  weak  the  Hoffman 
ticket  was  re  elected.  Thomas  F.  Ryan,  it  is  stated,  will 
continue  in  the  Federal  courts  the  fight  bsgnn  two  years  ago 
to  secure  the  plection  of  a  new  management  in  his  interest. 
(See  V.  63,  p.  921;  V.  65,  p.  635  )-V.  87,  p.  579. 

Staten  Island  Raiild  Transit  Ca.-Notieei  t  >  Holders  of 
First  Mortgagees — roe  Investment  Company,  of  3in  Chestnut 
Street,  Philadelphia,  referring  to  the  offer  of  Dick  Bros.  & 
Co.  quoted  last  week,  requests  the  deposit  of  first  mortgage 
68  of  1913  under  an  agreement  which  has  been  prepared  for 
concerted  action  "to  secure  an  order  of  court  for  th  •  receiver 
to  pay  the  defaulted  interest  and  to  preserve  the  integrity  of 
the  first  mortgag')  as  against  floating  debt  or  the  interests  of 
junior  securities."  The  Investment  Company  is  prepared  to 
advance  to  the  holders  of  bonds  deposited  with  it  under  the 
terms  of  the  agreement  the  interest  due  the  1st  of  October. 
1898,  and  if  the  litigation  should  be  sufifioiently  protracted 
the  interest  payable  April  1,  1899.  Bondholders  in  New 
York  can  deliver  their  bonds  to  Dick  Bros.  &  Co..  bankers, 
8)  Broad  Street,  New  York,  for  transmission  to  Philadelphia. 

A  committee  consisting  of  J.  W.  Davis,  Chairman,  9  Broad 
Street:  T.  Danny,  Jr.,  62  Cedar  Street,  and  P.  J.  Lisman,  80 
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Brwd  Mrwt,  abo  with  •  vtow  to  protrctinc  tb«  laterMU  of 
•n  Mm  howlholdffm.  iBTtiM  dmniu  o(  th<«  boada  with  tbi> 
OvaraBty  Troat  Ool.,  oaratr  Hmmq  Md  U»d«r  ttrMU.  NrtW 
Tark.-V. «.  p.  «l. 

KinMM  *itpt4  Tr«B>U  C«i.— /xmh /or  /Mf>roi>rm<'n(<.- 
Tk*  atoekhoMMv  h*T*  Mtborlafxl  •  •' 00,000  Moona  luortgaKe 
I  for  lapcovaocau.    UluMb*««propoi«d  to  borrow 
l^«M  with  Ik*  MW  boMto  M«alUitoral.-V.  M,  p.  iiSS. 

A    Paclle   KB.-A>-4*   CVi//(4. -rir«t  mortsag* 

I  diTi<ioB.  dated  Mav  t).  I07S.  to  tb*  Mirnsate 

of  VltVOuO  (ol  th*  total  13.7-M.OOO  onlaundta?)  hare 

'  by  k4  tor  paroMat.  to  aorordaoM  wit>i  th» 


lof  tlwatablnitfavd.aad  wtU  be  paid  at  par  and  interest 
OB  or  bvTor*  llaroh  I.  1»9.- V.  «7.  p  73. 

Tkltt  At.  BR.  r«.  of  New  Tark.-Qtflciai  Slatfment.- 
Mw  Mot*.  -  Aaa«i61«  a>N«i{«(/iri<>a.  -A  aUtameot  api>»(ired 
la  aoiM  of  tho  dally  papers  laat  woek  to  tba  effect  that  the 
COM  pan?  waa  ptopoatag  to  oooaoti<l«t«  with  Ita  braoch  lioaa, 
aad  that  for  laproraaaate  and  othrr  parp»M«  it  waa  likely 
to  iaeraaaa  ita  oaBltel  atoek  to  or^r  t50,0<iO  OOO  lo  reap  wse 
lo  ow  iBgnlitaaTnarratarT  Alfred  LaJunu  explains  the  com- 
psBT^  iwl  iBtaattaaa  aa  follows: 

"nr  tka  porpoae  of  payiag  ita  floating  debt  iocarred  in 
Ik*  aoqaWttoa  of  tba  aaonritiee  of  other  atreet  railways,  and 
Cor  eiiaagiBg  ib*  motiTa  power  of  the  main  line  and  these  ac- 
q«irad  liaaa.  it  ia  tba  policy  of  the  board  of  directont  to  lasne 
atoek.  from  tta*  to  tiiaa.  instaad  of  iasatng  b  inds.  Two  mtl- 
Uoa  doilan  of  atook  now  in  the  treaanrr  and  long  since  aa 
tooriaad  to  ba  iaaaad  la  now  beinx  iamed,  and  farther  isiaes 
will  ba  aada  ia  all  probabilitv,  from  time  to  time,  as  ad- 
tttioaal  laoaaya  wfll  ba  required.  The  amoant  required  for 
tatprofaOMnita  win  iMt  b*  more  than  flS.OOU  00 ',  and  the 
total  aaonat  of  atook  iaaoad  in  any  erent  will  not  exceed 
$KMtJH>.  A  coaaolidation  betwean  tba  present  Third  Av. 
amAiamm  of  ita  aflBllatad  compaaiaa  ia  being  oonsi  lere<l,  and  if 
oanM  oat  tba  additional  atoek  will  be  that  of  the  conaoli- 

AppUeanoB  waa  made  this  week  to  the  New  York  Stock 
ffiriiai^n  to  liaa  the  ft.OOO.OOO  stock  now  beioK  iisned, 
■aklac  tba  total  capita  stock  oatstaading  and  luted  (la,- 
000.000— V.  67.  p.  691. 

Tra4aaaea's  N'atioaal  Bank  of  New  York.  Door$ Cl>te<I. 
— Tba  door*  of  ibis  institution  were  cloaad  on  Monday  at  the 
iastaace  of  th*  learing  Honse  Committee,  which  madn  a 
partial  azamlnatiOB  aad  reported  that  it  fonnd  the  capital 
unpaired.    Th*  extant  of  the  impairment  i«  anoerttin. 

DalOB  Depot  of  Spakaae  Falla,  Wash.— Forer^osMre  Sale 
ita*.  /f.— TTiis  property  will  be  sold  Nor.  13.  und-tr  fore 
etoaore  of  the  first  mortcaire  for  |478,0<o,  the  in*erest  on 
wbieb  baa  loog  te<n  in  default.    Th*  upset  price  is  t25o.ono 

Taloa  Paeifle  Dearer  «;(inlf. -The  reorcaoication  plan 
»oed    this   week  will  be,  found  on  page  748  of   today's 
Chkoxioul 

Daltad  Htatas  Oil  i'a.—Sexe  Sfoel:.— The  compaay  has  is 
■aad  IO,0<N>  shares  of  new  stock,  increasing  its  total  capital  to 
SO.OOO  sbarea.  of  the  par  ralue  of  $3.'}  per  share.  The  new 
■took  waa  aold  to  the  directors  and  their  friends  at  a  pnce 
■■Id  to  b*  froa  $18  to  ftO  per  share.  The  proceeds  are  to  be 
a^ad  to  pay  for  new  properties  aad  to  increase  production. 

Bamttt  twied.— Bonds  to  the  number  of  tnirty  hare  been 
drawn,  aad  will  be  redeaoMd  at  par  on  presaatation  at  the 
AaMrieaa  Loaa  A  Trust  Co..  Boston. 

raited  8tal«a  Bnbbar— PresiVlenr  Conr«->e  of  Bntton 
jRnAOer  Co.  btcomet  a  i>irec<or.— Hon.  E.  8.  Coorerse  Presi- 
daat  uf  tb*  Boaton  Rnbber  Hhoe  Co..  was  elected  a  Director 
oa  Thursday,  at  which  time  it  waa  otBcially  announced  that 
aroatrolliag  inUrsat  in  bis  company  bad   oeen  acqairod. 

DMtftatf.  — In  riew  of  the  paymenta  for  the  Boatoo  Ra^- 
b^r  Od.,  aad  for  otbar  taasoBa,the  Directors,  it  is  sUted,  b*ve 
piMtpoaad  actioaoatka  eoauaoa  st  «k  diridrud  nntii  j«n 
aary  aaxt.  Th*  bosiosaief  tbe  company,  it  in  repotted  i« 
Mcaptioaally  good.  Tbe  quarterly  diTidend  of  2  per  cent  on 
preferred  stock  has  been  drclarod,  payable  Oct.  81  of 
1  Ojt.  15.  18to.-V.  87.  p.  891. 

Dalaa  SwIUb  A  SIgaal-Natioaal  Switch  A  SlgnaL- 
Tk*  atockboldera  of  tb*  Union  i^witob  St  Signal  Co.  of  Pitts- 
barg.  oa*  of  tba  WestlnxhooM  companies,  will  rote  Dec. 
U  t  a  a  nropoaitiot  to  aothori**  tSOO.OOO  5  per  cent  gold 
kooda,  aad  to  ratify  tbe jrarchaaa  of  tbe  entire  capital  sVock 
•f  tb*  Naltoaal  ttwitch  *  sigaal  Co.  A  portion  of  the  bonds 
wfU  ba  aaad  for  tb*  parahaa*  of  the  National  Co..  and  thn  re 
■aiadar  tor  inproTHaaata.  etc.  The  National  works  at 
laataa.  aaipllojing  some  .VX)  men,  it  is  understood.  -  ill  be 
broagbt  to  Ptttabarg.  Both  tbe  Union  and  the  Nali  nal 
OOBDaalaa  owa  valaabia  pataata  for  tbe  mannfacture  of  the 
Mpokilpaal  syalaaia.  aad  bava  of  la* operat«t  in  harmuny. 
Tka  MM  aanal  rep  «t  of  tba  Union  oompany  was  in  the 
Onomcui  of  AprU  le.  ton.  pac*  75«. 

Wllkaakarra  Elaetrla  UgkL— />iir«Aas*d.— Elward  C 
Jeaaa.  BMsk^.  of  I  Naaaaa  Sireel.  New  York,  and  A)>ram 
HeaMtt  aad  K^  W.  MnlUgaa.  raspectivelv  President  an<l  Ca>h 
lar  of  tka  8aooa4  National  Baak  of  Wilkesberre,  and  their 
MMtatsa.  kar*  ponhaawl  tb*  Wilkasbarr*  Electric  Li«tbt 
Oa^  WUfcaabana, n.  Ttoaaaiv  tbe aam*  pan ie«  whore 
•tottyjarBkaaiilBBd  aoB^olldatod  th*gaa  tntaresUof  Wilkes 
kvra^  Tk*  prioa  ndd  to  ao»  atatad,  bat  it  ia  nniaraiood  to 
kae*  beea  targ*.    Tbacaa'    ■        -         ■  "^  "* 


I  capital  ato-k  ia  givaa  aa  91  "0,000. 


'a** 


!■« 
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^tpovts  and  ^ocumeuts. 

LOUISVILLE  A  NA8HV  LLE  RAILRO    D  CO. 

FORTY-SKVENTH    ANNUAL    REPORT -FOR  THE 
FISCAL  YEAR  ENDED  JUNE  80,  1898. 

7b  f*«  SrotkHtlUrt  <•/  the  LottiiivUU  <£  Na-kviUe  Railroad 
Oompany  : 
Tbe  Board  of  Direoton*  of  the  LauiHville  &  Nashville  Rail- 
road Oompany  reHpectfullv  nubmit  their  report  for  the  flsoal 
yaar  ended  June  3U,  IbOM.  as  loUows: 

LBNOTU  OF  ROADS. 

The  length  of  roads  oi>crated  by  this  Company,  and  of 
thoae  in  which  it  is  interested,  at  the  close  of  the  fiscal 
year,  June  80.  1896,  is  as  foUowH: 

L— OwxKo  4ii«»i.i>TaLT  oaTiiaooou  rua  OwRaasairov 

THB  EicriRK  OAprrAi.  Stock 8,838'&S 

IL-Loas  ovEs  Which  This  Oowi-ANr  Ro.>n  Irs 
Ta4iiiii,  ma  K*ai(isa«  or  Whico  Accaos  to 
This  Oohi-ast  : 


Blrmlatham  maeral  RR.— Bloetmi  to  Bloot'o  JuDotlon 
Oaroee  JUDOUon  to  Blooton.. 


7-91 
14-41 


Itt. -OraaATEi)  vMor.%  Lbase,  EABHiHtis  in  Bxcasa 
or  FixKD  Oiuaaat  Aocauma  to  Th  s  Coh- 
pakt: 
KaabTUleA  DeAstur  Railroad— NMbrUIn to  Oeoatar..  11034 
Shelby  Railroad  -AaoliurAtfe  to  Sbelbyrllle 1910 


22-82 


IV.  -OraaATBO  roR  Acconrr  or  ma  Sotrrn  A  Moara 

ALiHAMA  Railroad  Oompaky : 
Soatb  A  Nortb  Ala  RR  -Now  Den»tur  to  Hontromery.  182-R7 
Wemuipka  Branob— Elmore  to  Wetiunpka 6  30 

v.— OrSRATKD    UXIIER    LBA8B    FOR  ACCOCIT   Or  TUB 

Foi.ujwiN'a  OOMPtKiBi): 
Soutberu  DlrUlon  ('uinlierland  A  Obto  Rsllroad— Oa  n- 

berlaod  J[  Ohio  Jiiii  itiua  to  Oreeasburic. 30-90 

OlaiKOW  Ritliruitil  -  iiiKi^ow  Junolloa  to  atiugnw 


133-34 


188-97 


Blkton  A  Outbrle  Rallroa  i— Blkton  Jaoet  to  Elktoa 


10-50 
10  92 


33-32 
Vt.— OrtRATBD,  A<    AOKXT.    FOU     J.   A.    MlDDLKTOiT, 

IlKcaiVK '.  T<(  Dkokmiikr  .-Jl,  1897. 
Nurthern   DIrlnloii    Cunil>erlau>l   A    Ohio  Railroad— Shelby- 

vllle  to   Bluninttflld , 2(-7> 

VII.— LiNltl  IN  WlllOlI  Tills  OoMPtNT   I«   ISTKIIKSTBD 

AxOwNKit  OF  A  Majoritv  of  TUB  Capital  8tock 

IN  THK  UoMPANT  TH«T  OPKRaTKH  TIIR   Ro4I>. 

Naabrlle  Ubsttanooira  A  St.   UiaU  Rslleray 904-10 

Naabrlile  Pmrenoe  M  MbelUeUI  RAllway— 

r<)lamii|»  to  ^hcftleld  82-lS 

Wo«tP.>liit  Hriiii'ii-lronOlty  to   Plakuey  ...11-78 

NAI>l«r  Hr  ii'ii  -:iiiiiuia«rtowa  to  Nepl<>r 10-92 

8b  ftlxld  A  TiKoiiuibla  Rtllmitd-Sbeltl'ild  to 

Tuwamlita  (leased  from  L.  A  N.RK.    o.)  -2-6  i  107-46 

HendersoD  Brldte and OoDneottBR  Traek 1006 


TIIL— IrfMBS  IN  WUIOII  THIS  COMI-AHMr  IS  iNTBRBSTXD 

AS  Lbssbb. 

Oeor^a  Railroad  and  Dcpendenoles 

IX.- Limbs  OWNKi>iii;r>iorOPBBATai>  Br  TiiisCom- 

PAJir. 
Padooah  A  Vempbl*  OlrlalDn  (leased   to  XsabvlUe 

Otaatt«oo<iKii  A  4c  L'Miln  RRlnrnyi  254  20 

CiecUla  Braiiob.  L»iil.villr  to  OeollU  Jii  >oti»n  (IsAsei 

t*  Cbesapeake  Ublu.A  Saiilbwesieru  Rit.  UoiupAuy 

att  O.OOO  pLTHUimiiii 46-00 

(JlarksTille   .t    Pnnci'ton    Hreiinh.    from   Ur»tey    (■• 

Prtno'too  (lea«x.|  i<i  tba  Obi<>  Valley  RAliro»d  <>>ni- 

p»uy  et  f  I'io  11  70  |i.r  itiiuiiin) 20-70 

New  anil  OM  Dih^  itur  Holt  <ic  reruiln»U}oaipau>  (from 

wblob  DocAruiiiKs  kooruDd) 3-82 


L  .02 1-62 

eis-oa 


324-53 

Total  Mlleace 5,028-34 

The  eamini{B  and  expenses  in  this  report  are  based  on  an 
average  of  2,»8S  miles,  as  shown  in  Table  No.  VIL  Atten- 
tion ia  called  to  the  tables  submitted  herewith  for  details  of 
the  Tear's  business : 

I.  Income  Account,  Fixed  Charges,  etc. 
II.   TroHt  and  Loss  Account. 

III.  BiUnce  Sliei-t.  con  lenKed  from  General  Balance  Sheet. 

IV.  General  Balance  Sheet. 
V.  Bonded  Debt,  in  Detail. 

VI.  Securities  Owned  by  the  Company. 
VII.  Gross  Earnings,  O^eritiog    Etpjosej  and   Net,   by 

months. 
Vin.  Gross  K.arnlnj5».  Operating  Expenses  and  Net.  sum- 
marised. 

CAPITAL  STOCK. 

There  has  been  no  ohanie  in  the  Capital  Stock  this  year; 
tbe  amount  is  t.55.O01).OOO.  IncluieJ  in  this  amount  is 
f  "IIS-SS  *'"''*  '"  '^*'®  tWMU'7-  The  adJitional  Increase  of 
|n,000,000.  which  was  authorized  November  8,  1893,  has  not 
been  iaraed. 

BONDKU  DEBT   JUNK  30,  1898. 
Tb*  beaded  dn'il  as  per  Teble  No.  V.,  lent 

Bo'SC'lSK?-'" •93.820,660 

Oalflad    FirtT-year    Four    per 

eentOold  BoDdn •7,445,000 

Pa4ne«ll  A  M-iapbU  Dlrlslnn 
Flf>y-»eer  Four  n-r  <viiit  Uold 

First  HurtBMre  Hondo  

UraU'lUo  *  NMhTille  KK  Co 
Five-Twenty  C<>ll»t«i-»1  I  rust 
FMir  yeroent  Uold  Bond«....12,5<M>,000 


4,330,000 


Total  Bondel'tned. 


24,275,000 
•117,795,660 


f- 
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Brought /»rv)ard 9"7,79S,^ 

Deduct  Bonih  Redbkmbd  amdCasoblb*- 

Qenerai  Mortiia^e  BnniU  can- 
oelod  for  chi  sinking  fund....    $254,000 

Cecilia  Branch  Bonds  canceled 
for  the  Sinking  Fund  S6,00« 

EvanaTilli'  aonaeraon  *  Nash- 
ville DivisiO'i  Bonds  canceled  ^^ 
for  the  Sinking  Fund 44,000 

Pensacola  .*  Atlantic  RR  Plrst 
Mortgage  Bo  da  canceled  for 
the  Sinking  Fund 41,000 

Lou.  ('in.  &  Lex.  Railway  First 
Mortgage  Bonds,  Seven  per 
cent,  re  leeuif  d 10,000 

Consolidated  Mortgage  Bonde, 
Seven  percent,  redeemed...     7,001,0')0 


Total  Bonds  redeemed  and  canceled . . .       7,406,000 

Bonded  Debt  Jine  30. 1898 $110,389,660 


Skowing  an  increase  over  last  ye«r  of. $16,809,000 

The  increase  is  accounted  for  aa  followg  : 

UWIFIID  FIFTY-YEAE  FOUR  PIE  C8ST  GoLO  BORM  lUBed 

for  the  following  purposes: 
For    Louisville    Cln.   &   Lex. 
First  Mort.  Bonds  redeemed.       $11,000 

For  Consolidated  Mi>rt.  Bonds, 
Seven  per  cent,  r  aeemeil •  6,981,000 

For  Bonds  redeemed  for  Sink- 
ing tunds 361,000 

For  expenditure*  lining  Cum- 
berland G.ip  Tunnel 92,000 


$7,445,000 
4.330,000 


Paduoah  <k  Memphis  Division  Fifty-year 
Fourper-oent  Gold  First  Mortgage 

I/oalsville  6c  Nashville  Railroad  Company 
Five-twenty  Collateral  Trust  Four-per- 
oentuold  Bonds 12,500,000 

Total $24,278,000 

From  which  Deduct— 
Bonds  redeemed  during  the  year 7,406,000 

Increase  In  BondedDebt $16,869,000 


The   Bonded  Indebtedneaa  ioae  30,  1898,   m   iliown 

above,  is $110,389,660 

From  which  UBUUCTthe  following  Bonds 
in  the  Treasury- 
Lebanon  &  Kuuxville  Branch  Bonds,  Six 

percent $1,600,000 

Fensacola  A.  Selms  Division  Bonds,  dlz  per 

cent 

Pensaoola  A  Atlantic   Railroad  Company 

Bonds,  Six  per  cent 

Cnlfled  Fifty-year  Four  per-oent  Gold  Bond* 
Fadueab   &   Memphis    Ulvislon  Fifty-year 

Fourpei-oent  Gold  First  Mortgage  Bond* 


Deposited  with  United  States  Trust 
Company  as  Collateral  for  Five-twenty 
Collateral  Trust  Gold  Bond*— 
Unilled    Kifty  year     Four-per- 
cent Gold  BoadH  $14,000,000 

Faducali  &  Nfeiuphis  Division 
Fifty  vcarFiiur-per-cent Gold 
First  Mortgage  Bond* 4.000,000 

Deposited  with  Farmers'  L'-an  A.  Trust 
CoMPAif  V  aa  Collateral  for  Georgia  Rail- 
road Lease- 
Louisville  &  Nashville,  Pensacola  &  Selma 
Division  First  Mortgage  Bonds,  Six  per 
cent 


398,000 

887,000 
3,653.000 

330,000 

(5,768,000 


18,000,000 


860,000 


24,618,000 


Leaving  the  outttaruling  Bonded  Debt  JuneSO,  1898..  $85,771,660 
Tbe  outstanding  Bonded  Debt  June  3  >,  1897,  was bO.SOS.ttSO 


Increasf  In  outstanding  Bonded  Debt $5,268,000 

GENERAL  RESULTS. 

The  general  results  from  operations  for  the  year  were: 

Gross  earnings $21,996,652  82 

Operating  expenses,  67-84  percent 14,921,730  14 

Netetmings  from  traOlc,  32-16  p.  o $7,074,922  68 

To  Which  Add: 
Ineome   irom  rent*,  a*   per   atatemeot 

following $236,893  12 

Income  from  Inventmenta,  as  per  state- 
ment following 353,383  33 

690,776  45 


Total  Income $7,665,699  13 

From  Which  DEDncT-*Cbarges  agalnft  iaeoai*: 
Interest $4,815,0:«8  14 


Kenta. 
Taxtrs. 


156,594  44 
640,249  49 


Lo**  on  Georgia  Railroad. . 

Loss  on  other  roads 

Discount     on 

bonds  received 

for  Sinking 

Fund  paym'ts  $41,907  50 
Sinking  Fund 

payments     for 

which  no  bond* 

are     received, 

charged  to  this 

account      and 

credited    to 

profit  and  loss 

aooounl 120,100  00 


•163,620  07 
13,48«  3* 


$•,613,843  07 


Unfunded  discount 

South  and  North  Alabama 
RR  Co.  surplus  ear<  ings 
for  year  included  In  g  o*a 
earning* 


162,007  50 
26,:i7B  03 


.'>6,4;2  39 


419,956  19 


6,032,797  26 


The  average  length  of  roads  operated  was  3,988  mile*. 

1897  98. 

Orosa  earnings  per  mile $7,361  66 

Operating  expenses  per  mile 4,993  88 

Net  earnings  per  mile .f  2,367  78 

income  FE  >M  RENTS  AND   FROM  INVESTMENTS. 

The  income  from  these  sources  is  as  follows: 

Rent  of  Cecilia  Branch  

"      Clarksvllli  &  PrlnoBton  Division............ 

"      Padueah  &  Mnmphls  Division 

"      St.  Louis  propertv „    

Income  from  Nashville  Cliattauoog.i  &  St. Linis  Ry.  Stock. 

•'  Nashville  A  Decatur  RR  Stook  

"  Henderson  Bridge  Co  opany  Stock 

"  Sundry  Bonds  and  Stoaks  

Total $590,776  45 

GROWTH  OP  TRAFFIC. 
The  growth  of  traflic  for  the  past  ten  years  Lt  shown  bj 
the  following  table: 
(Cents  omitted  In  "Gross  Earnings."  "Oper.  Expen."  and  "Net  Earns.") 


1896-97. 
♦  -i.SU  22 
4.613  95 

$2,188  27 


$60,00T  00 

12,039  70 
154,77-2  58 

10,080  84 
22  ).0*0  00 

58,260  00 
'  -25.030  00 

.'iO.513  33 


Aver'ge 

Oron 

Ooerat'g 

Net 

HUa 

Orou     lOoeratirlQ        ^«f 

E'irn'a$ 

Expen't 

E  irn*ff« 

OlUT- 

Earning* .  Ezpfinta . 

EarninQt 

vtr 

Vtr 

per 

attd. 

. 

MiU. 

Mile. 

MiU. 

(                $ 

t 

t 

t 

( 

188S«». 

2,l«l-84  ie,.'i90,390  10,326,085 

8. 27:1,310 

7.879  OSi  4.778  97 

2.902  11 

82-21 

1860-90. 

2,198-25  I8,8»6,00:f  U.410.092j  7,4-20,911'  8.573  191  5.194  83:  3,37S  5« 

60-69 

18W0-V1. 

■2  250-3-J  !9,22'i,7-*' l>.O.^i.4«4,  7,18i.28ti  8.541331  6.3.16  54    3.183  79 

«-i-74 

1181-82.   ■■ "  "■"   •■•'<-.n2i  T.^a.-iQU    7.«.*)50 

4.835  94     2.(1114  58 

84-95 

l8*-2-»:t                                                    'Ha    8.U-Z0.9B1    7B1^0S 

4.888  88    -^,736  33 

84-20 

1883-W                                                    r*l,  7.110,552    8,418  87 

4.013  48    2,405  49 

62-53 

I'^^i-v:,.                                               :J73'  B,9»8,22"    8,.s21  01 

4.153  53    2.3rt7  48 

6a-89 

i8»">-»e.  3,i)ci3-uu,2uai  1  711  ia:,iii,i!ii«l  s.sss.sos 

8.877  14 

4,561  88 

2. 122  20 

e3-2S 

18U6-P7.  2,980T).t  ,:0..'17i.:<07  13  849.2131  «,o23,OH8 

8.831  22 

4.845  'A5 

2.118  27 

87-98 

IS9T4)8. 

2,988-00, 21.»0e.a5a  14.921.730 

1                    '                    1 

7.074.923 

7,S«t  M 

4.083  88 

2,S«7  78 

«78-4 

IMPROVEMENT  ACCOUNT. 

The  following  expenditures  made  during  the  year  for 
equipment,  improvements  and  additions  to  the  several 
properties,  which  heretofore  were  charged  to  CDnstruotion 
Account,  have  been  charged  to  Operating  Expenses,  and 
are  as  follows: 

Equipment,  additional  passenger  •quipment 

Air  brakes  appileil  to  locomotives 

Atr  lirakev  applied  to  fre  ght  oar* 

Automatic  couplers  applied  to  freight  oar* 

Bfductlon  of  grade 

Right  of  way 

Real  estate 

Side  track*,  16  6-10  mUea 

Tunnel* 

Bri.lge* 

Trestles 

Filling  trestle*,  4.085  lineal  feet 

Ralls -value  of  the  difference  of  new  steel  rails  replacing 

rails  of  lighter  weight  

Ballast,  320,688  cubic  yards 

Buildings 

Fencing  on  line  of  road,  164  9-10  miles 

Fire  protection  ou  line  of  road 

Other  Item* 


$3V873  99 

2'»,976  74 

105,:-to9  62 

65,331  "'0 

816  98 

2,  57  00 

1.6,076  r,o 

99,030  36 

24,218  28 

34,66*  MO 

,874  44 

14,997  06 

44,02.1  51 

10-2,621  62 

41,398  41 

34,510  63 

l,.'Si5  02 

3,266  68 

Total $65^,9,0  13 

OONSTRUOnON  ACCOUNT. 

KASKVILLE    it    DECATUa   DIVISIOH. 

Sidings— 
South   Nashville,     Tunn.— Cumberland     raoe 

track  siding  extended $489  54 

Mile  207-Spur  traok  for  F.  F.  Olowson  3t)7  3 1 


Less  Mile  291— Spur  aiding  taken  up 


$79ri  85 
119  94 


$    676  91 


:Tet  Income  lor  the  year $1,682,001  87 


B\LL»HT— 

Roadbed  Improvement 6,511 -27 

BnlLDINOB— 

New d-pot,  Ewells,  Tenn $1,0  000 

Cumberland   race    trace— horse    platform   ex- 
tended. South  NaabrUle 1.35  97 

1.13597 

Bridoes— 

Duck  Rlver,No.l7 $14,38^0> 

Leas  Amount  char .<ed  in  1896-97.  13  59 

n4,37t41 

Richland  Creek,  No.  24 $3,1^0') 

Less  Amount  charged  in  1896  97..  -"^  5S 

3.09-1 42 

17,470  83 

Bill.8  — 
Value  of  the  difference  in  the  weight  of  new  steel  rails 
us«d  to  replaoe  rails  of    lightei- weU-hC  .....  ..     3,367  63 

SUNOBIES— 

Retracing  curves $3Sl  55 

Less  Amountexpeoded  lu  1896  97        341  87 

— $39  63 

WlrefanclngforsnndrypersoDaon  LiineofRoad        «t2  19 

68187 


Total $29,847  50 

COST  OP  ROAD  AND  EQUIPMENT. 
The  cost  of  the  road  to  June  30,  18i«7,  was  $110,483,398  34 

To  which  add  the  following: 
Southeast  A  St.  Lonis  Ry.— 
Gradlngin  Yards  K.  St.Louis  $1,472  23 
New    Freight     Depot     and 
Tracks  East  St.  Louis 31,18120 


CUMBERLAND  Val'T  BnANCH- 

Right-of  way  and  changes  in 

connection  atCumti'  ■  Gap  $1,093  75 
Cost  of  lining  Cumberland 

Gap  Tunnel 23,186  22 


$32,653  43 


L^SR  sales  of  land. 


$24,279  97 
.      2.400  00 


Padu.mh  a  Me.mphis  Divbion— 
Cost  of  Impruvomentsand  Betterments 

SlIELBr  CUTOKP- 

For  Ballast 

MOSTOOMKRY  A   PRATTVCI.I.B  RR.— 

RIgbtof  wayin  Elmore  County,  Ala... 


31,879  97 

378,871  73 

653  91 

45  00 

$334,004  04 
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OaspiTs. 
*I.»*«M«  NiauuL  KJL- 

■•lM«(lM4   t\M»» 

Uammrvixm    Cntcuntn    * 
LBkiaorua  Kf  .— 

■•Im*(Im4  4.0MM 

,.^*  aauiA  UL- 

iWiMd  tTOM 

^    JHMaoaR.- 
rkta*  af  r«lU  «ad  ••Um*  !•• 
BotaA  trma  WMk  Mkai 
•p  >m4  wwdrr  ■nlBW- 

••M  •(  VU  ImU  MlA  ■»' 

i«tai...Tr;.„ i4^t*9r 


ip.wiaT 


313.613  07 


TMaleaMleJuaSO,  1»M.  MparlMtUR*.  IV.«110,7S7.008  31 
BA.IUL 

At  the  elOM  o(  ih*  Oaoftl  yvar  anded  June  80, 1887,  (here 
won  in  tnok : 
Mam  vwu  ■....•  ••••••••• 


....>,8«»-«l 
...^      7»4« 


•riteV«tai 

BWtlMlMitto 


IMal. 
JPtftMB  waA  79-100  milM  of 


la- 


a.euis  raiiM 


■«9  Biles 


3.M5-84  mtlai 

old  itcel  from  main  lines  was 
■Md  U>  rapUoe  old  Inm  on  bnuiohM. 

I  wn  in  track,  therefore,  on  Jane  80.  1893: 


,.S,90«  03 
.      M-81 


IMal 1,965  8*  mUeS 

Two  bondnd  and  ninetjr-three  and  48-100  miles  of  txack 
h»T«  ba«B  ralaid  with  new  steel  rails  during  the  jear,  of 
wWoh  985-80  miles  are  of  the  70-lb.  pattern  and  7-89  miles 
are  of  the  90-lb.  pattern. 

IXTKKEST  OHABOES  FOR  1808-M. 

Tbe  interest  charge*  against  Income  Aooount  are  esti- 
aated  as  follows: 

Bittitd       Amount  of 
lnd*bH4ntm.     InttniL 

OSBMl.  Men.  B«a4*. 7%,  due  Ayril  1.1806...  060.000       

Oteof  LoaUTllle,  Lakaaea  Braask  Rztaaalea 

■»li0i,  tf%.  D—  Oe>.  la.  180» 1,000 

QeaaralMoraacs  ■oa«s,6% 10,133,000 

MsiiVM*  *  Okie  RR.  aiariiBc  Mon.  Boa4».7)^ 


,Olaik«T.ALeaVw.RRjM«r  ll-rt.Bda.6%. 


■i  Mennse  Bond*.  7S . 
'.Bamt^uM 4aakT.m7.1«Uf tc  Bdt.6%. 
tIMTtatoa  rtral  llorto«a  Bond*,  8%. 

KaeXTlU*  Braacb  Bond*,  6% 

.t*M.  L.  Dl*.  rtr*t  Mort  Baods.6<)4. 
j»  *  01.  U  OlT.  Bm.  Mart.  Bead*. ««. 
.  4k  KMkT.  RR. «%  BlBk-a  Fand  Bond*. 
m.  OrtMkas  *  MebltoOlT.  Ftrai  Mort.  Bda.  6%. 
H.  Oflisai  A  Mafcile  IHt.  eee  Mart.  Bds.  6^ 
He  OasteaaM  *  Lexla«toa  RaUvar 
MOTtom  aoad*,  7%.  da*  Jaa  1.  iM7. 
Cla. *&s.  Rr. dee.  tUri  Bda.  T«... 


3,500.000 
l,996,0eo 

645,000 
3,038.000 

580.000 
1.500,000 
SJMW.OOO 
3,000,000 
1,060,000 
5.000.0n0 
1,000,1.00 

nm  MOTtom  Road*,  7%.  daaJaal,  1 0»r.  6,000 

^<salsT.  Cla. *L»s.  Rr. dee.  Uti  Bda.  7%...  803.000 

betfer.  Ola.  *  Lax.  Rr.  Oea'l  Mort.  Bda.  4%%  0.W8.OOO 

Faaiauali  *  Mlaia  DiTialoa  BmMU,  BK. __  1 .348,000 

ita*AtlaaU«RR.nra«Mort.Ma.,0H.  3,750.000 

raaat  nm  Mort.  Tract  Uoid  Beads..  5,130,000 

1 5%  rtftr  irar  Qold  Boada....  1,764,000 

ear  4%  <]«ld  Boada 31.647.t>oo 

,  ^__1  R».  tint  M.  *%  Oold  Bonda.  0,  4'.>,000 

Mavar.A  Las.  RR-Rortkara  DIt.  7%  Booda.  40u.ooo 

Laaia*  Kr.  Traatrtr  nrat  Mart.  Bead*.  8%..  286  OOO 

ai.  L  Prapvrty  30  raar  t%  0«ld  1st  M.  Bosda  617.000 
UAH.  aad  Moktia  *  M-  DIceOMry  Br-  Oo  4>t« 

Uold  nm  Mort«a«e  Boad* 4.000.000 

Padacak  A  M*B»bi*  OW.  rH|rr«ar  4%  Gold 

First  Vart«sfs  Beads 4480.000 

LetdavUla  A  MaskvlU*  RR   Oe.   dT^twaatr 

OsUstasal  Ttast  4%  OaM  Bead* la.BOO.OOO 


0602.160 

248,  8i 

120,424 

36.M66 

120.401) 

24,HOO 

(0,000 

210,000 

eoooo 

117,««>0 
300  000 

eo.ooo 


62,440 

146.610 

74,880 

164,(180 

3Se.4A0 

*8,ll00 

1,26%,X80 

260,6X0 

28,<>00 

22,8«0 

30,850 

180,000 

173,300 

500,000 


Tstal  LaalaTUle  A  RaakTiUa  RR.  Oo 01 10.380,660  05,204.184 

D*(«lar  RR  rint  Mort.  Bonds.  7H.     03,100,000     0147,000 

1,065,513       142,385 


SaafeT.  A  _ 
Mkr.  *  Useatar  RR.  Blo^tr  '^  -    •"'•raatcad 

krl.AB.RHOa 

0eatk  A  Batik  Alabaais  ti*  Mart. 

B— d>.  0»,  eadawad  bi  I.  ~  ..    ..>;  Co 

0e.  *  Ho.  AlskaMA RR.  jliiad  Mort.  B'd*. 0% 
Be.  A  Mo.  Alaka«a  R&  OManlldaled  Mort. 

t%,  saiaisH  kr  U  A  W.  RH.  Oo 

••A  Kaakr.  Rr.  ftn%  Mart  B<ds.  t% 


MLRaat.. 


0,567,060 
3,000,000 

4,000,000 
l,aO0,i0O 


3I4.K74 
130.000 

316,800 
7»,000 
15.000 


01  •,063,491  0027,450 


L.  A  a.  RR.  ■nrlwda  dab!  and  lalrrest BI10J«O,66O  05.204,184 

■ancMs  defcl.  ialarast  aad  rant  of  otkar 
Besifealas  la  ika*rst«B 


Tatal. 


10,651,403       037,459 
0l'.-5,e4S.I68  06,131,641 


latrreetaaLealSTlll**  .NsataTlilo  KiUlrosd 

I  la  ikeTrMciirr 

I  an  0»aasksiw  AllMkrUla  Ratlway 

yutMoftSMe  Bonda  la  aetwet.... 

lac  on  Bo.  A  5a.  Ala.  td  Mart.  Bead*,  da- 
ItnuUni^-'-  '■•  «•  saaarsBI,- 
~  '.A  V^  16%  Beads, 

rea  lands  dean.,-.,  .<...  u.'ii'Tviiai'oa. 
•saSMUniltJM^MMl  U  *  N.  040  CMM- 
srniTt«st  4%  IMkl  Beads,  tU.: 

•»^««.*!-^..r.'*''.r?f.*.'*«»«,,oo0 

BAB—.—  Padaeak  A  Ma«.  OIt. 
l»yeard»  Paid  las.  MtfrBiali    100.000 

»»«al  saWatsd  latarael 


•aa7,40O 

78,000 

190,006 


700.000    1 ,349,430 


far  1008-00 64,077.a?3 


.\U  PUND3,  1-98-90. 
1,  1808. .037,133 
1,  139i«..    18,880 

1.  1804..  20,000 
1,  1848..  44.000 
1,149a..  48,40) 
1,1890..  55.0  >0 
1,1800..S00.400 

0507,760 

1.1808. .053,311 
1,  189-t..  53.460 
1,  1800..  53.311 
1,1809..  13,000  173,083 


PAYVENrs  ON  Acoou.Nr  or  siNtcr 

M»m.  Clitrks  4k  IadIs.  RR  Sterling  ...  Aux. 
Mam.  ('Isr>a.  A  Loal*.  RR  8t«rllOK.  ...Feb. 
Louis.  A  Ns«h.  and  eoatb  A  Nortit  Ala. 

BH.  rrust  Deed  Dot. 

Bvaasvtlle  Hen.  A  Nssb.  Division Deo. 

PensaeoUA  AUsoUo  iUllroad Keb. 

OaoUlaBmncb  M'eb 

Ueaeral  MortoC* Jans 

South  A  Worth  Ala.  KR.  ttterlluc. Not. 

SoathA  North  Ala.  KR  StarlInK I>ec 

Sooth  A  Nurtli  Aln.  KK  HtnrlluK May 

MashTlUe  A  Decatur  Kallroad Apr. 

Total «6^,S4S 

OUARINTIBS  FOB  OUTSIDE  COMFANIES,  ETC.,  1808-90. 
Leaae  of  the  Georcia  Railroad  ( CxialaviUe  A  NashTllle  Railroad  Oob 
paor  sols  leasee)— 
Total  rearlr  rent  under  leaae °. 0600,000 

By  reference  to  the  General  Results  statement  it  will  be 
seen  that  there  was  a  loss  on  this  lease  for  the  past  vear  of 
$162,620  07. 
Southern  DW.  Oambarland  A  Oblo  Railroad,  guaranteed 

interest,  due  SepL  2,  1808.  dale  bonda  mature flO,5O0 

Naabrllle  FiOreooe  A  Bbrffleld  Rall'r.  «4,0»«,000  of  PIto- 

paiH>ent  bonds,  Ruaranteed  Interest 104,800 

BONOS  IN  THE  SINKING  FUNDS. 

The  trustees  of  the  Memphis  Clarksville  &  Louisville 
Railroad  Company  First  Mortgage  hold  tbe  following  bonds 
for  the  Sinking  Fund,  and  cash  uninvested  $365  55. 

117  Louisville  A  Nash.  RR.  ft%  Truat  Bonds,  01,000  eaoh 0117,000 

14  Penas.  A  Atlsn'lo  RK.  Ut  Mnrt.  Bonds,  6%,  61,000  eaob.     14,O0O 
3  Nashville  Obst.A  Bt.  Loul«  Ry.  lat  Mortcaice  TraoyOltr 

BrSDcli  BoDiln, tS%,  >l,UUOaach 3,000 

30Nash.Cliat.,&8t.  I,  Rr.  Bon  A.lrRr.  Bonds,e%,01,OOOesoh  30,000 

03  Mash.  Flor.  A  HbPtt  Ry.  iHt.  .Mort.  Bonda.  .^%  «l,000earh..  e3,<iOO 

58  8.AN.  Ala.RR.S'tOonaol  Mort.  Bonds,  5%,  $1,000  easlt.  5'',000 

407LOU.AN  RR  UnlOedSO-year  4%  Gold  Bonds,  $1,U00  each.  497,000 
64  Nashville  Chatianooca  A  St.  Loula  Ky.  lat  ConaoUdated 

Mortcsite  Bond*,  5%,  01,000  eaob 64,000 

36  Penssoola  Div.  lat  Morteage  Bonds,  6%,  $1,000  eaob  ...  3A,000 

15  LonlavUle  A  NasbvUle  RK.  5%  Gold  Boada,  01,000 each..  13,000 

Total 0924.OO0 

The  trustees  of  the  Xashville  &  Decatur  R  lilroad  Com- 
pany First  Mortgage  hold  the  following  bonds  for  the  Sink- 
mg  Fund  : 

762  Maab.  A  Decatur  RR.  Ist  Mort  Boada,  7%,  01,000  eaob. .0763,000 
The  trustee  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  holds  the  following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  $2,777  50  : 

335  Loula.  A  Nash.  RR.  5%  Trust  BoB'la,  $1,000 $235,000 

5  Louis.  A  Naah.  RR  ,  Pensaoola  Division,  First  Mort«aca 

Bonds,  e%,  $1,000  each.. S.OOO 

40  Loula.  A  Nash.  KR  General  Mortgage  Bondr,  6%,  $1,000 

eseb 40,000 

101  Pens.  A  Atl.  RR.  First  Mortgage  Bonds,  0%,  01,000  eaeh.  101,000 
117  South  A  North  Alabama  RR.  5%  Consolidated  Mortgage 

Bonda,  $l.UOi  each 117,000 

00  Loula.  A  Nash.  KB.  Unified  SO-year  A%   Gold   Bonds, 

$l,OOOesob 00,000 

Total $687,000 

The  trustee  of  the  Louisville  <&  Nashville  and  South  & 
North  Alabama  Railroad  Trust  Deed  holds  the  following 
bonds  for  the  Sinking  Fund,  and  cash  uninvested  |73S  97: 

66  Lou.  A  Naab.  RR,  5%  Trust  Bonds,  $1,000  *»ob  066,000 

34  Lou.  A  Nssb.  RK.  and  Sou.  A  Nor.  Ala.   RR.   Trust  Deed 

Bond*.  6%,  tl.'OO  osoh 31,000 

318  Lou.  A  Nash.  KR.  Unified  50  year  4H  Gold  Bonda,  $1,000 

esoh 213,00A 

28  Bo.  A  No.  Ala.  RR.  5%  Consolidated  Mortgage  Bonds, 

01,UOi)  each  23,600 

1  Pens.  A  AU.  RR.  First  Mort  Bonds,  6%,  $1,000  each....       3,000 

Total $337,obA 

EQUIPMENT. 
The  following  equipment  has  been  acquired  and  destroyed 
during  the  year : 

LOCOMOTIVIS— 

On  baad  July  1,  1*07  $4$ 

Bou<bt  durlnn  the  yosr 11 

Aoqalrad  from  ib<<  Morrlatowa  A  Cumberland  Gap  RR.  3 


18 


FaoM  WHICH  DSDUCT- 

Oeatroyed  during  the  year.. 
Bold 


00« 


14 

1 


IS 


On  band  June  SO.  1808 547 

There  has  been  charged  to  Operating  Expenses,  Locomo- 
tive Repairs,  the  sum  of  $1,073,001  r>i,  an   increase  of  $110,- 
917  M  over  the  previous  year.     The  value  of  Qfteon  locomo 
tives  destroye<i.  vir.:  $94,000  00,  is  included  in  this  amount 
which  charge  fully  perpetuates  the  Locomotive  Equipment 
for  the  year.    The  cost  of  eleven  locomotives  bought  has 
been  charge<l  to  Mobile  A  Montgomery  Railway  Company 
Improvements  and  BetterincnU.and  the  cost  of  th«  two  loco- 
Aiotives  acquired  from  tlve  Morristown  &  Cumberland  Oa^ 
R4til»Md   has  been   charged  to  Reserve  Fund,  Looomotive 
Aooount. 
PaaS'SosM  BoDiPMSaT— 

Carson  band  July  1, 1807 jsg 

Built  durln«tbp  year ".'.".'.".'.'.".'.'.".".'.'.'.'.'.  13 

FBOM  wiiicn  DsnccT— 
Destroyed  during  the  year 

Oa  kaad  June  30, 1808 .44$ 

There  has  been  charged  to  Operating  Expense*,  Passenger 
Car  RepBirs,  the  sum  of  $i»10,M3  02,  a  decrease  of  $6,085  87 


October  8,  1898.] 


THE    CHRONICLE. 


7ll 


from  the  previous  year.  The  value  of  the  six  cars  de- 
stroyed, viz.,  $l9,2iO,  is  included  in  this  amount,  which 
charge  fully  parpetuates  the  Passenger  Equipment  for  the 
year.  The  cost  of  the  sivan  additional  cars  built  has  been 
charged  to  Operating  Espsnsss,  Improvement  Account,  In- 
creased Bquipmsnt. 

FSBIOIIT  ElitrcPM^.VT— 

FretKht  oare  ou  hand  Jaly  1, 1837 19.660 

Boazbt  and  banc 1  531 

21,191 

From  which  DEDncT— 
Destroyed  during  the  year 818 

On  hand  June  30, 1898 20,375 

There  has  been  charged  to  Operating  Expanses,  Freight 
Car  Repairs,  the  sum  of  8l,535,tJlO  67,  an  increase  of  $)66,- 
806  34  over  the  previous  year.  The  value  of  the  816  cars  de 
atroyed.  viz.,  $sfe9.805  00,  is  included  in  this  amount,  which 
charge  fully  perpetuates  the  Freight  Equipment  for  the 
year.  Of  the  cars  bought  and  built,  1,381  cars  were  charged 
to  Reserve  Fund,  Freight  Car  Equipment,  and  150  cars  have 
been  charged  to  Mobile  &  Montgomery  Railway  Company, 
Imiprovements  and  Betterments. 

XAISTENANCB  OF  EQfflPMEST. 

The  average  cost  per  mile  for  repairs  to  Equipment  for 
the  past  ten  years  has  been  as  follows: 

•SS-e "  9-00  •90.S1 'al-?  "92  3  '93-4  'M-S  "ftS-fl  "Oft-T  'OT-S 

P«rmll»-  CU.    CU.    eta.    Cto.    Cts.     Cts.    Cts.    CM.     Cts.    Cta. 

LooomoUTerepaln..  .3-738  1-486  4-488  4-8S8  4-465  4-353  4-«6l  4-780  4  812  6'Ut 

PaMeiuerCu-remln.  1-217  1-231  1-378  1-33'   1-600  0-il33  1-346  1-363  1-3W  1'3'8 

rralght  C&r  rep^ra.  ,.0-tS<'0  0-«50  0-80)  0T20  0-7J8  O-fttB  u-599  0-634  0-581  0-717 

AIR  BRAKES   ASD  AUTOMlTIO  COtTPLERS. 

The  cost  of  applying  Air  Brakes  and  Automatic  Couplers 
during  the  past  year  has  been  charged  to  Operating  Ex- 
penses, Improvement  Account,  as  follows : 


Looomottves— Air  Brakes $29,976  74 

PrelKht  Care—        "  105,309  62 

Freight  Cars— Automatic  Couplers 65,<51  SO 

Total '. $200,637  88 

The  Company  now  has  the  following  equipment  proTided 
with  Air  Brakes  and  Automatic  Couplers  : 

481  Looomottves —Air  Driver  and  Train  Braites,  complete,  or  88-48  % 
15  "  —Air  tor  Train  Br.ilies;  no  Driver  Brake. 

20  "  — Vacuum  Driver  Brakes;  switching  service. 

10  "  —Steam  Driver  Brakes;  switching  service. 

18  "  —Hand  Brakes. 

4,610  Freight  oars-Wich  Air  Brakes,  or  22-72%. 
I  7,895  "  —With  Automatic  Couplers,  or  38-75%. 

I     For  comparison  your  attention  is  called  to  th?  following 
tables,  showing  the   number  of  locomotives,  passenger  and 
'  freight  cars  on  hand  for  the  past  ten  fiscal  years : 

LODISVILLE  i:  SASKVILLB  RAILROAD  COMPASr. 

18"«  -89-90  H9>.1 1391-2  133-3.3  1833-1  18)1-5  18  15-9 1836-7  1897  8 

LooomotlTes....      428       457       477       511       534       541       520       5-30       635       617 

;  Passemter  cars.      aSO       .-OO       317       415       44-1       4iS       433       43t)       437       446 

Freight  cars  ...12,-215  13,951  14,ld8  16.100  17,298  18,U7  17.9:2  18,810  H.479  20.376 

'  BIBMIKOHAM  MINERAL  RAILRO.AD  COUPANV. 

I  LocnmotlTes  ...         6  7         15         1>         ll         14  11         14  14  14 

Pfiasenger  oars      

freight  cars  ...  l.-iS)    1.2i7    1,277    l,2i)    1,25!    1.241    l.•^a6    1,310    1,190    1,168 
{                 NASHVILLE  FLORBNCE  Jk  SHEFFIELD  RAILWAY  CO-MPANT. 
'  Locomoclres  ...         2  2  2         2      

Paisenger  cars..         iitiitSSti 

Frel«llt  cars  ...      482       48<       4S5       48)       478       476       471       463       457       417 

Yonr  attention  is  called  to  the  table  below,  showing  the 
exc3$a  mileage  paid  and  received  on  foreign  cars: 

Bxeesa  Paid.  Ejeeis  Paid. 

l'<88-89 «113,107  26    18 13-94.. £«««»  reeVrf  1^.2,243  30 

1889-90 131,48000    1894-95 5,206  92 

1890-91  I«8,a36  98    1891-96 38,006  66 

1-191-92 158,046  41    1896-97 116,497  71 

1892-93 90,78601     1897-98 74,26406 


PA88EITOEB  AND  FREIGHT  STATISTICS. 
TOTA18  xm  AVBRAOBS  TOM  THX  TSAR  1807-9  <  COMPARED  WriTH  TBB  PRBVTOne  TEAR. 


Mo. 


Passekokr  Tbappic. 


1. 

2. 
8. 

4. 

6. 

«. 

7. 

8. 

0. 
10. 
11. 
12. 
13 
14.. 
15. 
16  . 
17.. 
18.. 
19.. 
20.. 
21.. 
S2.. 
23. 


24.. 
25  . 

26.. 

87.. 

28.. 

39.. 

SO 

31.. 

82.. 

S3  . 

84.. 

36.. 

86.. 

87.. 

88.. 

89.. 

40.. 

41:. 

42 

43.. 

44  . 

45.. 

46.. 

47.. 

48.. 

49.. 

60  . 

61  . 
62 
83.. 
64.. 
65.. 
66.. 
67.. 
68.. 


iNumberof  miles  run  by  revenue  trains 

Number  of  miles  run  by  oars 

Namberot  oars  in  each  train . 

Number  of  paaaengers  can  led 

jNamberoI  miles  eaah  paisenger  was  carried 

Number  of  passengers  oarrle<l  one  mile 

Number  of  passengers  carried  la  CMh  train 

Number  of  paspenifers  carried  In  eaoh  car. 

Garninxs  from  passenger  trains fa) 

Expenses  of  paasengnr  trains 

Net  earnings  from  passenger  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road 

Vet  earnings  per  mile  of  rosd 

Earnings  per  revenue  train  mile cents 

Earnings  per  revenue  train  mile ceats 

Net  earnings  per  revenue  train  mile cents 

Earnings  per  oar  mile .  ...cents 

Expenses  per  car  mile --  cento 

Met  carntngs  per  car  mile cents 

Enrnlngs  per  pa»sen;jer. ... 0) cents 

Eaminn  par  passtnger  per  mile centai 

Pereentaga  of  expenses  to  piswnger  earning! { 

FRiionr  Traffic. 

Number  of  miles  run  by  revenue  trains 

Number  of  miles  run  by  cars,  loaded •• 

Naml)sr  of  miles  run  by  cars,  empty 

Number  of  miles  run  )iv  cars,  loaded  and  empty .....•....•• 

Number  of  cars  loaded  In  each  train ...... 

Nuiulier  of  cars  empty  in  each  train 

.N'umhor  of  cars  loaded  and  empty  In  each  train  

Percentage  of  loaded  c*r  mileage  to  tottl  oar  mileage 

Percentage  of  empty  car  mileage  to  total  oar  mileage 

.Vumier  of  miles  run  per  car  oer  day 

Numl>er    f  tons  carried ...(ej... 

Number  of  tons  carried  one  mile 

Number  of  miles  each  ton  was  carried .m 

Number  of  tons  In  eaoh  loadndoar 

Numlier  of  t<ms  In  eaoh  loaded  and  empty  oar. 

Number  of  tons  In  eaoh  train  

I  Earnings  from  freight  revenue  trains (e) 

jExpensrs  of  frelglit  revenue  trains 

Net  earnings  from  freight  revenue  trains 

Earnings  per  mile  of  roid 

Expenses  per  mile  of  roa<l 

Net  earnings  par  mile  of  road „ 

j Earnings  per  revenue  train  mile 

lExpnnses  per  revenue  train  mile 

Net  earnings  per  revenue  train  mile oents 

Earnings  per  oar  mile oents 

Expenses  per  car  mile cents 

Net  earnings  per  oarmlla cents 

Earnings  p'r  ton 

Expenses  per  ton cents 

Net  ranlngs  per  ton ; cents 

Earnings  per  ton  per  mile cents 

jExpenaas  per  ton  per  mile cents 

Net  earnings  per  ton  per  mile cents 

iPareentage  of  expfm'Cs  to  frelslit  earnings 


1897-88. 


5,585,364 
29,584,082 

5-34 
5,208,588 

39-90 
207,903,873 

37-52 
990 
95,701,023  II 
S3,987,455  83 
*1,713,%67  28 

t  1,901  47 
1.829  94 
$571  53 

102-993 
72  036 
30957 
10-270 
13-478 
6-792 
85-70 
215 
69-94 


10,383.286 

141,8-23,675 

66,.<H4,790 

211,208,465 

13-05 
6-39 
20-84 
68-57 
3143 
28-92 
12,309.731 
2,011,367,580 
163  4 
13-89 
9  52 
193-71 
#1 '^,078,616  53 
$10,014,274  31 
$4,144,342  22 
#5.029  19 
$3,646  92 
$1,8H2  27 
$145 
$105 
39014 
7189 
6-177 
1-962 
$1  22-493 
88-82S 
3S-6e7 
•780 
•6U 
•206 
72-52 


1896-97. 


5,463,843 
27.946,612 

811 
5,115,190 

36-50 
186,851,997 

34-20 

9-48 

$5,430,035  72 

13.867,269  15 

$1,562,766  57 

$1,817  60 

$1.294  49 

$523  11 

99-381 
70-779 
38-602 
19-430 
13-838 
5-592 
82-10 
3-25 
71-32 


9,701,572 

132,015,307 

66,225,-28i 

198,210.589 

U-60 
K8-.J 
20-42 
6<-59 
33  41 
26-10 
11,391,942 
l,7a7,230,703 
152-5 
13-16 
8-76 
178-91 
$13,982,665  89 
$9,981,948  89 
$4,000,717  00 

t 4.680  44 
3,341  27 
$1,3.<9  17 
«l  44 
$102 
41-208 
7-053 
5035 
2-018 
$1  22^742 
87-623 
35-119 
-80S 
•57* 
•230 
71-89 


Pbbobntaobop 


Inerease.  Deereate. 


1-3090 
5-8593 
4-5010 
18259 
9-3151 
11  266>> 
9-7076 
4  4304 
4-9H05 
3- 1078 
9-6196 
46143 
2^7385 
9-2.^62 

1-77.59 
8-2837 


3-5765 
4-3849 


6-9497 
9-7022 
•2400 
6-5415 
2-5735 


-9734 


10-8046 
8-0565 

15-78'H 
7-1475 
5  6471 
8-0758 
8-2.^42 
7  8379 
9-i40^ 
3  5900 
74612 
9-1477 
3^ai85 
•8304 
2-4218 


1-2 19< 
2-8203 


1-3739 


1-6-IS9 


-8235 
2'6U16 


4-4444 
l'.97!i 


63050 
3918 


5-92^4 


3-1402 


2-7  fO 
•2029 


4  1315 

6-6323 

5-  913 

10-4318 


JiTo. 


1 

2 

8 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

16 

16 

17 

18 

19 

20 

21 

..22 

.23 


24 
36 
2S 
87 
28 
29 
30 
81 
3'i 
83 
34 
36 
36 

sr 

88 
89 
40 

41 
..42 
.43 
.44 
.45 
.46 
.47 
..48 
..48 
..60 
..61 
..52 
..53 
..54 
..55 
.66 
.57 
..68 


<")  Inelurtes  Mall,  Express,  Excess  Baggage  and  Train  Privileges, 
(e)  Exclndes  Freight  on  Company's  Hiipplfes.  ' 


(A)  Exclndes  Mall,  Express,  Excess  Baggage  and  Train  Privileges. 


OEHKKAL  REMARK3. 
COXSTBOOTIOX    ACCOOKT. 

This  account  was  closed  July  1.  1894,  since  which  date 
the  items  haretofore  chargad  to  this  account  h»ve  b3en 
•harged  to  Op3ratin?  Expanses,  under  tha  sub  aooount— 
Improvern3nt  A^c^unt.  Tne  details  of  this  account  for  the 
year  ended  June  .30,  1893,  amounting  to  f^iS,*')!)  18,  appear 
at  length  in  thi*  rep3rt. 

The  improvements  aad  bjttennints  upon  the  Nashville 
A  D3C4kur  Riilroid,*')  basattlad  for  at  tha  expiration  of 
the  leasj,  an  1  w;iioli  hive  baan  charged  to  "Cjnstruction 
Aco.Tint,  N'ashvillj  t  D;3.ttur  Riilroad  ■'  during  the  year, 
am)unt  tn  *JJ,.S»7  51). 


SODTHBAST  A  ST.   LOUIS    RAILWAY. 

There  h<is  been  charged  to  Cost  of  Road  during  the  past 
year,  for  grading,  new  freight  depot  and  tracks,  East  St. 
Louis ; , $32,853  43 

OtI.MHBRLAND  V.LLKT   BRA    OH. 

There  has  been  eh  irged  to  Co  ,t  of  Road  for  right-of-way 
and  lining  Cumberland  Qap  Tunnel 21,87997 

PADOOAII  .t   MEMPHIS   DIVI8IO.S. 

There  has  been  charged  to  C  ist  of  Road  the  co^it  of  im- 
provements and  betterments 278<8T173 

gllKLnr   COT-OFF. 

Therehas  been  charged  to  Cost  of  Road  for  new  ballast  .  55891 

HOKTOOMBRT  A  PBATTVILLB   RAILROAD. 

There  has  been  charged  to  Cost  of  Road  for  right-of-way..  45  00 

Making  a  total  charge  to  Cost  of  Road  to  the  above  lines.  .$334,001 04 
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k*  ■.  UL  ft->0<MLi.4T«a«L  raotr  r  t,:t  f»  oa  -T  •>  >li>  n  >«u*. 

April  I,  IfW,  ih»  L/MtMvilla  &  N»«hTUI#  Omnnlidated 
MortcM*  8«T*B  Mr  oeat  Bona*,  urouunting  to  t^.U'U.OOO  0  •. 
■Mlano.  In  orocr  to  prorlde  for  the  payuu-nt  of  thMc 
J  tor  tb»  eoat  of  th*  F)Mlac*h  A  Mempbu  Dirision  ana 
■•idalioa  of  titO  floatiM  debt  of  t>i*>  Coiiu>any.  thorc 
«  iMBad lU^BW.OOOM  ColUt«nU  Trunt  Fiv  •>  ><tv 
yntr  OoM  BomU.  Moorod  I9  $14,000,000  00  of  I'lu 

vmr Foor Mr WBt Oold  Mortnic*  BoadaanJ  |4  

nducab  C  M»mpbia  Diriaioo  nftT-year  Four  per  oeut  CiolJ 
Fim  M 0ft4pue»  BiNida  m  ooUatenU. 

Th«M  bond*  hava  baaa  aold  at  a  aatisfactorr  price  and  the 
MOOMda  hav*  bean  appUad  to  tho  parment  of  |;.001.0  U  00 
OwaoMiialail  Mortyac*  Bonda  (learing  still  outf<un>ling 
9M.0in00)aDd  to  reunbttrae  the  Comiiinv  for  its  exiM^mli- 
tvraa  forth*  FaduoaJi  tt  Mcmphin  Diriaion,  auijuntin);  to 
|i|.Sn.SlB  OW,  and  the  balanoa  of  the  prooeeda  is  io  oa«b  in 
tka  trearaiy  o(  tbe  Companr. 

onaTASDIIIO  aOHDBO  OBBT. 

^raHHanoa  to  page  4  it  will  b«  seen  that  the  Outatand- 
las  Boadad  Debt,  lea*  bonds  of  the  various  issues  held  in 
tba  treaaorjr, 

Oa  Jaaa  ao,  1M«,  ameaBtMl  t«... „ «8».77l,<!60  00 

OBJaaaaO,l8»7.Uvw    &<>.ft03,a60  00 


•kowlaxaaiaerMMof •5,-,2e8.oOO  00 

This  Increaae  is  aooonnted  for  as  foUowa  : 
•oaiw  lasDBD- 
Oaltsd  nn7-7*ar  r«ar  par  Mat  Oold 

Pl'««  lf*rtA««  Boad*  97,4«»,000  00 

Padaaah  *  MaapUa  OlTtolao   PiftT- 

riarrmir  t«raaBta«ld  rirat  Mort. 

■»a«« 4^10,00000 

t^tamrOf  a    NashTllla  RR.  Os.  ft-10 

OaUalar*!  Tnul  roar  par  cent  Uold 

~      "        12,700.00000 


Total  l> 
Faoa  waica  Danocr— 


.•34,37A,000  00 
.     7,406.000  00 


araica  Daoocr 

la  Iks  traaaMrx  anil  depo(ll«<l 
tra>l  aaaiptahM  a*  eollairra', 

briar  aa  lasrsan  arar  tlia  prerlou* 

raaret 


Drbt ^....•16,869.000  00 


11.601,000  00 


Natlaetaaasia  OaM«MlMf  Bonded  Oabt f S.ZOt.OOO  00 

IirrBBaST  ACCODRT. 

Br  ralBtaac*  to  OaaanU  Rwiiilt*  -ute  uant  It  will  be 
•aaa  tkasiks  laierest  and  Rant  Aoronnt  for  1»8  :-97 

-^"?-^V-:.- ♦4.981.99303 

r^  1<**T»» 4.972.6  2  58 


A  rr4a««loa  ar. 99,400  AS 

Baretofore  Interest  Account  has  been  credited  with  rent 


coont  had  be»n  credited  with  this  amount  during  the  year 

fi\tt  ended.  Interest  Account  would  show  a  reduction  of 
M.17S08 

WCOMB  AKU  rSOriT  AMD  UMS  ACCUDKTil. 

laoame  Aooount  has  been  chari^d  with  the  discount  on 
bonds  received  for  the  Sinking  Fund  Payments  and  for 
Blnkinf;  Fund  Payments  for  which  no  bonds  were  received, 
amounUng  to  1182.007  50;  also  the  annual  pro  rata  discount 
00  bonds  sold,  amounting  to  $36,.3;5  03:  and  the  loss  on  the 
other  roads  amounting  U)  $175,100  27.  leaving  a  balance  to 
ue  credit  of  Incotut-  Account  of  $l,B:f2.»01  h7.  which  has 
bem  transferred  to  tbe  credit  of  Profit  and  ho»s  Account 

Tb*  Directors  have  re  ralued  thi>  atwu  of  the  ('onipany, 
•ad  hare  char^J  all  loMea.  ao?omit<  and  advances  ponsid- 
••ad  onooUaotible,  to  the  amount  of  $138  24«  «->.  to  Profit 
sad  Loaa  Aooount.  The  balance  to  the  credit  of  Profit  and 
Loaa  Aooooat  Jtine  80,  1886,  is  |3,H4«,360  45. 

BaaaaTB  rt>iio. 
,  There  ^  beea  credited  to  this  aooount  and  cliarged  to 
jTWlt  and  UMa  th*  following  amounto  appropriated  out  of 
this  7«*r  *  attrpliis  : 
rarOaaptara  aad  airBrakas,U>  eoniplT  with 
U«Uar  paaMd  by  OaBcrMS  fttr  •qnipi.lBK 
»*•  b^aw  •»  •*•  Oompaar**  rolllas-atook  6%"0.ooo  00 

g»«<rtia«-'W* .>.... ^Oo.(H»ooll 

f*r radaatlo* of (rada ...  ai8,441  uo 

Tksrawaa  aUli  aaaxBandwl  from  amoonlaTwvtoiir^*'"'*''**"*'' 
a*pn>pruud  for  R»lliBr*UMk ". 380,88300 

Maaun  a  total  aypiemailaa  of 81,639,834  00 

The  phyaifial  and  flaanoial  condition  of  the  (k)mpanr  ia 
•ntinently  aatUfaotory.  It  has  upward*  of  $2,000,000  OO  in 
liank.  and  is  entirely  free  from  floating  debt 

Tbe  iraprovemeot  of  the  physical  conlition  of  the  Com- 
Mor  a  property,  iU  rolling-stock,  etc  .  whirb  han  b-.-n  made 
i£!L"tfS?  •**  flw  year».  will  relievo  the  management 
0fS*^iId      •'*'**^'°*'^  eipcnditure*  for   improvement 

Th*  •zpeoditnrea  for  th*  terminal  facilities  at  Nashville 
T*nB..  will  be  rapr***nt«4  by  Ik-mI.  „ 1  ,,,  ,  1^21^  „; 

*^9tJ^»ttla  Hiilwav  and   Looi,  vilu.  Railroad 

It  waa  tb*  iiBd*rat*ndiBg  with  th*  *mploy(«  of  the  Com 
jaajr.  at  ihetinM  thM  their  «lBri**  annrages  w^rTw 

i?2^',i*^*  ****~  ""^^  «*J«««d  when  the^^M. 
•f  the  Coapany  w«rraBt«d  It.    Th*  rcduotions  were  to  the 


.'■  ix 

ten  per  rent  on  all  (talari<-H  and  wages  len'han  that  amount. 

ri'storation  has  been  made  as  of  July  1.  1x98,  to  thre 

f  one-half  of  the  respective  reductions  and  aasur- 

anoos  given  that  the  remainder,  will   be  reatored  on  the  lat 

of  January,  1800. 

It  mar  b*  proper  to  state  that  it  is  proposed  to  consider 
surplus  nereafter  earned  over  and  above  operating  expenses 
and  fixed  charges  for  each  year  as  a  basis  (or  dividends  for 
such  year,  which  diviiiends  will  be  regulated  by  the  amount 
so  earned  for  that  period,  but  it  is  ■  ot  contemplated  to  use 
any  of  the  ac<-uniulated  surplus  of  the  Company  for  tbe  pay- 
ment of  dividemls. 

The  Board  has  to  record  the  death  of  one  of  its  members. 
Mr.  John  D.  Taegart  died  at  Louisville.  Kentucky,  on  June 
5,  1888.  He  was  elected  a  Director  of  the  Comfiany  on  Octo- 
ber 1,  18S4.  and  has  been  Chairman  of  the  Finance  Commit- 
tee at  Louisville  since  October,  1888.  The  stockholders  have 
lost  a  watchful  and  prudent  guardian  of  their  interests,  and 
his  fellow-<lirectors  a  judicious  adviser  and  a  warm  friend. 
By  order  of  the  Board  of  Directors 

M.  H.  SMITH.  AUGUST  BELMONT, 

Prfident.  Chairman. 


THE  AUDIT  COMPANY  OF  NEW  YORK. 
120  Broadway,  &iuitable  Building. 


AuacsT    Belmont, 
Dtrrrtori : 


Esg.,    Chairman    of    the    Board    of 


LonsviixB  &  Nashville  Railroad  Cohpant,  ) 
1 20  Broadway,  New  York  City.  ) 
Dear  8ir  :  We  have  made  an  audit  of  the  books  and  ac- 
oonnts  of  the  Louisville  &  Nashville  Railroad  Company  for 
the  fiscal  year  ending  June  30.  1>-9H,  and,  in  accordance 
therewith  certify  that  the  attached  statements  of  Income 
Account.  Profit  and  Loss  Account,  and  the  General  Balance 
Sheet,  are  true  exhibits  of  the  earnings  and  expenses  of  the 
Company  r>r  the  said  fiscal  year,  and  ot  its  condition  as  of 
June  30,  ISiW.  as  shown  bv  said  books  and  accounts. 

THE  AUDIT  COMPANY  OF  NEW  YORK, 
Thohas  L.  Grbenk, 
Attest :  Edward  T.  Pkrinb,  Manager. 

Seere'arg. 
New  York,  September  28,  180'?. 


TABLE  NO.  I, 

INCOME  AtXJOUNT  JUNE  30,  1898. 
Eamcisos  - 

From  freight  trafflo  $lS,854,Sn2  30 

From  paaaenfer  tralBo 4,B57.  29  18 

From  iranaportatlon  of  mall* 702,140  KO 

From  exproM  trafflo 431,597  9A 

Prom  mlsoellaneoiis  sourova 460,382  81 

Total  eamlncs $21,996,652  8t 

BxeicHS>ii— 

For  oonduottiii;  transportation 87,.VV\9S1  23 

For  malnlrnan  onf  w>y  and  ■tructaras.     3,183, lAX  17 

For  malomoanoe  of  equipment       3,052  170  47 

For  general  (•xi>en*e* I,1.30,4!i;<  27 


Total  operatlDff  exp«nM«,  67-84  p.  c 14,921,73014 

Net  pamlnirn  from  tiaOlr,  32-16  p.  o 87,074  922  68 

To  »  ilK-ii  Aiid: 

Inconin  from  ronia  (lea  pace  73') 923A,fi93  12 

laoome from  loTeatmant*  (tee  page  789).        3}3,883  3i 

590,776  48 


Net  eamlncs  from  trsflle  and  other 

•■""•no 87.665,699  18 

From  wiiioii  Dbdoct: 

Fij*tl  ChttryfM  — 

InterOKt  «n  i><  nded  debt.84,778,1 38  23 

■■      all  oirivr b7.8)991 

auarantMvl  Ulvidend  on 

N.  <k  I>.  RR.  Ht4<rk 141,594  44 

Rent  of  Shelby  Railroad.         15,000  00 
Taxe* 640,24949 


Loaa  on  (Imrgla  RR.  lease. 
Lost  on  othAr  road*,  whlob 

la  a  cUlm  agoiut.Uiem . . 
D I  ICO  lint   on 

It  o  n  d  •     r  e  ' 

proeU-rd     f  fi  r 

•InkiiiK     fund 

patnient* 641,907  50 

BinkInK    fund 

parmriita    for 

w  n I c  b     no 

bond*    are 

r  a  o  e  I  V  «  d  , 

obarged  to  tliU 

aooount    and 

eredlted  ui 

proflt  and  loaa 

aecoant.  120,10000 


162,620  07 
12,480  20 


«5,612,<i42  07 


Oafunded  dlaramnt  (tbia 
year'*  pm  rut*  of  dlncoonl 
onlmnilnimid)  

So.  A  Niir.  Ainh.  IIR.  Co. 
•nrpl<i«  "arnlnK*  for  year 
lncliii<e<l  In  al>o<*  and 
trooferred  to  pmnt  and 
loaa  aroount.  to  which 
aeoonnt  tbe  loan  In  pre- 
tlon*  rear*  baa  been 
tea 


162,007  50 


26,375  03 


56,472  39 


419,955  19 


6,032,797  86 


pro/U  and  Ion  account 


1,632,901  87 


October  8,  1898.J 


THE    (CHRONICLE. 


7l3 


TABLE  No.   II. 
PROFIT  AXD  LOSS  AOCOUNT  JUNE  30,  1898. 


CREDITS. 
Balance  to  the  credit  of  this  aocoiint  June  30,  1897 $2,890,2^1  12 


Interest  receive  I  on  Bonds  in  Sinking  Funds 

Protlt  Oil  Sricupitirts  sold  - 

Slnkln?  Fund  P  .yments  for  which  no  bonds  are 

r^oftived.  oli  irgad  to  lacomfl  Acooant,  viz.: 
L  &N.  S-i,  ANo.  4.1%.  Tr.  Deed  M>rt.  Sink.  Fand.»20.000 
PenMcnU  &  A.tUntlc  slortgaite  ainklng  Fund  ..   45,100 
Cecilia  Branch  MortganeSinklag  Fund S'i.OOO 


.S4.3.55  00 
10,603  3«i 


For  surplus  e»m.  of  S.  cS:  V.  Ala.  BB.  Co.  'or  year  ended 
Jnae  30. 1898.  (previoui*  lo'tsen  oiiar)?"d  to  this  aoo'  )     . 

For  •unilus  earn  of  N.  Fl.  &  Sh.  ty  Oo  for  year  ended 
Juni>3»  19  8,  (previous  lo8se«  chanted  to  this  aoc't).. 

Amounts  realized  from  various  sources.. 


120,100  00 


56,472  39 


19.300  14 
53,853  22 


ITet  Iiioumeforye.tr  ended  Jane  30,  1398 1,632,901  87 

f  4,637,837  10 


DEBITS. 


Ten  ppr  ot.  premiuo'  on  bonds  redeemed  for  Sink.  Funds. 

Nononlleo  ihle  anconnts  charged  off 

Securities  oha'^ged  off  and  reduced  to  present  value 

Amounts  paid  on  sundry  accounts  previously  credited 

to  this  account 

Amounts  charged  to  this  aooont  and  credited  To 
Reserve  Fund— ForCouplHrsanil  Air  Brakes.$=^0(>.000  00 

For  Rolling  Stock 880.88:^  00 

For  Reduction  of  arade 248,44100 


f  33,900  00 

19,170  48 

109,076  17 

6  00 


BtUunee  to  credit  of  Profit  and  Lo^s  Jane  30,  1898. 


1,629,324  00 
2, '346,360  15 


$4,617,837  10 


TABLE  NO.  m. 
BALANCE  SHXBT,  CONDENSED  FROVI  GENERAL  BALANCE  SSEET. 
.     (See  Table  No.  IV.) 
ASSETS. 
Capitat.  A88ET8.  Ine.  ovtrlant  Ilea''  Dee.  from last  year , 

Costo'Koadaii.l  Eiiiipm.«nt  ¥110.797,008  31  $313.612  97 

HaterlalsinPrivateSiiliDgs.thn  Property  or  the  Company 12l,03387  l.{,55643 

Seal  Estate,  Quarry  and  Timber  Lands l,08»,72^79  $115,50(80 

$111,990,765  97 

Securities  Deposited  la  Trust  for  Uoined  and  Oth«r  Bonds  $36,835.534  04  18.0(>J,000  00 

Securities  Deposited  la  Trus' undrtr  leatr  of  Osnr<la  Rt<lroad 1,I03,'»J0  OO 

Seourittes  and  Cash  hnld  i>y  Trustees  »f  Sinking  P.miU ...        1.(77.11.'^  90  123,162  35 

Stocks  of  Railroads  ownnt  through  owaership  of  entire  C  »pital  Stoui 2  J7,3<>4  97 

Mobile  A  Montgo'iierv  Rv.  Co.  Liability  for  Joint  Bond  Is- 
sue (included  la  Binded  Debt  per  o  mtra) $1,000,000  00 

X«u  amount  due  Mobile  ik  Sioatgumery  Ry  Ci.on  upeascoC  2.>*99.7ti2  58 

1,1 00,237  44  270  00 

▲dranoes  to  Subsidiary  Companies 1,429,672  40  337,31192 

41,869,954  75 

Available  A-ssgrs. 
tnventmenlt— 

Company's  Bonds  and  Stock  In  rreaanry., $7,610.98^87  6,443,997  86 

Suadry  Rillroad  aad  Other  Jtook«  and  Bonds  !■  Treasury... .1,664.214  58 

11,309,233  45  433.137  76 

Aooonnts  Receivable $2,323,'01«0  10.513  11 

Material  and  Supplies .'..' 1.738.114  75  212.757  21 

Oaab  IB  Bank  and  on  Hand :. 8.057,rt59  65  2,-k20,S03  26 

7,119,479  00 

Other   Assets. 

Due  from  sundry  oompanles,  land  notes  and  other  notes $679,39130  181,01131 

Discount  on  Securities  chargeable  against  future  years 1,340,875  07  536,12497 

3.020,269  37 

Total $174,309,702  54     $22.i0i,.79  98         $6,740,517  96 

LIIBILITIKS.  ~~ 

Capital  Liabilities. 

Capital  Stoek '. $55,000,000  00 

Bonded  Debt.  1 1 0,389.660  (JO  $16  869,000  03 

— $185,389,660  00 

OcBRtirr  LlABILITdS. 

Bills  payable $26,568  98  $3,005,059  37 

Aooonota  Payable 2,369.T»75»  40  572,683  95 

Interest  Due  and  Aoorued 1,588,28118  4.873  99 

DIrldends  unclaimed 47,629  63  35  00 

Baaerve  Fund  for  Rolling  Stook  Couplers  and  AlrBrakes.  Reduotloa  of 

Orsde,  R-nnwaU  o:  Rails,  eto 1,768.902  08  1,193,568  83 

5,801,45127 

Otheb  Liabilities. 

Due  to  snndri  railroads  aad  persons $272.2.30  81  127,577  76 

Profit  and  Loss,  Eicess  of  Assets  over  Liabilities 2,S46,36045  156,109  33 

3. 1 1 8,59 1  27 

Total $174,309.702  51      $18,798,234  '5         $3,132,672  13 


TABLE  NO.  IV. 
OBNERAL  BALANCE  SHEET  JUNE  30,  1898. 
ASSETS. 
COST  or  BOAD   AND   EqCIPMBNT. 


Road Hctares  and  eqalpm^nt $110,797,00S3l 

Material  In  private  sidings,  the  property  of  tlie  Company 124,0<3  87 

Real  estate,  quarry  and  timber  lands 1.08»,72>79 

I»VE8TMBKT8. 
Bond*  Oiened  - 
Unlflwl  Plfty-vear  Pour  per  sent  Oold  Mortgain  Bonds $2,424,fl62  67 


$111,990,765  97 


Loiitsvllle  A  Nashville  Fi.'e  per  cent  Trust  liold  Bonds      _ 

Louisville  ANaslivllle  Five  percent  First  VI  rtgsge  Gold   Bonds 

Loilsville  AN'Khviile,  I,e»aaoa  A  Kn uvllle  Branch  Bindt.slx  perocit 
Loni<vllle  A  .Va<hvllle  Padncab  dc  .Memphis  Div  First  Mortgage  Bonds, 

fournercent  ...      ..  

lionlsvllle  A  <ashville  and  Pensacola  A  Helma  DIv.  Bonds,  six  per  cent. 
Louisville  &  N*i|ivlll.>  Trtnnlnal  FIf'yvear  'Jold  B  >nds,  four  p>ir  cent.. 

Kentnoky  Central  Railwiy  First  Morigage  Bonds,  four  per  cent 

PAiMtMola  AAtlan  lu  FtK.  ■■'Ir.'tt  Mortgage  Bond'<,  s'z  per  cent.. 

Pensaoola  A  Atlantic  RB  Land  Grant  B  md^.  six  percent 

South  A  "orh  Alaliama  Rii.  Klvp  per  cent  Omiol  .Mortgage  Biadt 

South  A  North  Alatia'ua  Firf<t  M'>rtgag<"  Sterling  bonis,  six  per  cent... 

|t.  Louis  Property  Five  per  cent  ilold  Plrnt  Mnrtgago  Bonds 

Elkton  A  Guthrie  RB.  First  Mortgage  Bonl«,  seven  percent • 

Sloss  Iron  A  St'-el  Ct.  First  M  irtirage  Bonis,  six  per  cent 

Eureka  Company  Flr-t  Mortgage  Bonds,  seven  percent 

Log  Mountain  (;ottl.C.>ki!  and  TlnbnrO)   B  in  U,  «  per  cent 

BIrdEyeJ-IIIno  Second  .Mortgage  Gold  Bonds,  six  percent 

^uisvllie  H.inderson  *  it  Liuis  First  Mortgage  Bonds,  tire  per  cent. 

Northern  Division  C.iinOerland  A  Ohio  Bonds,  8  per  o  nt. 

Oaliiesvllle  Jefferson  <fe  -(outhera  BK.  Second  Mortgage  Bonds  

Bondry  Railroad  and  other  bonds 

Sloekt  Oaned— 

Blrmlnirhtm  Mineral  Rillroad  Stook 

Mobile  A  .Moiit.ifoiOHrv  R»llr.i  id  Stook 

Owenslioro  A  N^is'ivllie  R^ilwjv  Stook  

Nashville  Floreno"  A  sh"tliiMB«llwarSt'eK 

Kashvllle  A  Decatur  Railroad  Stock 

■onth  A  North  Alabiun  Railroad  Stn  ■«  ('<a'Uiu  ml 

Elkton  A '♦utiirie  Rillr.)adStock 

Gulf  Transit  flimpiinv .  ,,  .... 

Birmingham  RolllngMill  (yimpaay k'CaK. .'.'.'.'.'.  '.'.'...'.''.'....'....'.'.'.  ..... 

South  Carolina  Terminal  Company  1^>ok 

Snnlry  Railroad  and  o' her  Stocks        


1.03  S  75 
2,037  50 
1,500,000  00 

330,010  0) 
898,00101 
4 14,000  00 
9,983  70 
775,26'5  25 
8'l,o00  00 
608,2«8  n 
23.2  12  50 

25.000  00 

34,400  00 

29,000  00 

128,250  00 

52,300  00 
13.0  >0  00 
20,000  00 
14,630  9  I 


$159,250  00 

1K513  2  > 

.57,6  >l  7  7 

2.23  -I  00 

982,176  01 
I  7.87  •>  05 
15.175  00 
60,000  00 
4',600<n) 

24',01H)00 
60.33  S  51 


7,705,030  88 


Inereaite  over 
loKt  yf.ar. 
$313,612  97 
13,536  43 


2,037  50 

330,000  00 
441,000  00 


108,000  00 
23,292  50 


20,900  00 


500  00 
13,500  00 


10,000  00 


Decrease  from 
Utxl  year. 


$115,508  80 


6,596,352  50 
11,612  80 


43,053  75 
54,000  00 


135,000  00 

38,100  00 
33,115  00 
19,141  17 


1,631,697.54 


22,30}  OO 
9,414  37 
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fVou  LXVU. 


UnwgU/ir^trM 


Alali«n  HiBWvlluilnM  ImU*.  IMT  Mr  Mai _ 

MMk  la  LmM*Tlil»  OtaalaaMl  *  U»siB<taa  BaUwairO* 

SStaaoalliANarUAteaMMRaUrMdOMMur 

MMk  to  MaMt"  *  MoBiflMwrr  RaUwarUMiyMf 

1—fc  to  »iniMM»  *  SI.  l<M»u  lutiwa/  O— jwty..  -^ 

«to  MMlivliMCkMUaoam  *  M.  bo«U  RaUway  Oempaar 
toO»iai>iri*lla»li»UWaUwarOom»aay 

WMfctoHiaiirna  ■rt4—0»«nay 

Matkto  w>a««Bol«  IUIIroa4  Ooapaay 

■laot  to  Uwi'tmu  luilwy  Tia— l»c  O  mpaar 

MMk  to  WrailackMa  MlMral  Badroa«  Ooaipaar 

I  to  Atobaaa  Ml*  rat  Rallfoad  OMapaar. - 

laid  Ballvay  CompMy 


THVST 

»  '/  -»;  r.. 

'»as,  tut:  ~ 


AOOODan. 


•I.'- 

3." 

1.1.     ,• 
3,273,1)0(1  1  -i 

sot.ooooo 


la  If  a^nit*  ru»raa«a  *  I 

to  aaa4w» -m  Ball  RallroaA Ooapaar- 
to  Maibr  Brilraail  C— ipaay. 


rrmm  rftltPi  Dt^mrl— 
TkaeaatotUMt  roiUiwin*  MooHttoft.vhleli  harlac  b«eo  ultlod  to  the 
OMiaritoad.  l«dv<liiaMdrnHatld*aoooaBt.Tli.:  .„„.„„,  », 

LwM*tUI* («&..%  Iy.ilo«toa  Rr.Stook •?'P3jJIt5i 

mi1l-|- '  "-•--'  "---■ -'——'- l,87.\020,OC> 

HMiAarMB  Ball  ItoUroad  Stock }3-^5?9? 

UaaUrtUa  BaUway  Tntaatar  Stoek 47,06  J  A4^ 

Itiiirft   B*UI  (a  rvww  *f  ytarvMn*  L»an  *  Tnut  OemfHrny  or  Sttt  York, 
Tnutftmr  rtrt  pw  tnt  TTMrnt  Bami»— 

•^ — *--kaa  Ulnrral  RR.  Pint  Marwaca  Bond*,  flva  per  cent 

-~i*NaatirUUKy.  t'iral  Xarlcxca  Bond*,  (U  prr  eeat. 

Btid  la  frtut  kw  fmrwttnf  L»mn  S  Trutt  Company  of  Sat  York, 

aaatt  *  Natlb  Alabama  RB.  PiTap  r  eeot  Ooaiollda'nd  Boa<l« 

Laatornia  A  MaahTiUa,  Peaaaoola  It  delma  DIrlslon  Bond*,  tiz  per  ot.. 


*ltf,700.941  i9 


4.994,407  3S 


t8,939,0a0  00 
1,900.000  00 


•a50,oo<)  00 

8SO.OO0    0 


B»'4  im  TrmM  fty  rn<a«  TruH  Oompany,  Vew  Tork,  Tnulee  for 

LauUfUt*  4  XmtkritU  KmUromd  Aupcrr**!  Sinkinf  ruiid  Jtowti- 
Saalh  *  Xarth  Alabama  Railroad  Second  Mort«a««  Six  per  oi.  Bnnda.. 

Bm4o  a»U  4«  TV-aal  *»  a*U»t  8U%lt  Trtut  OompaKg,  .Vew  I'ork,  TrutUt 
fir  S-90  OMMMral  rr«4<  0aU  Boivl»— 

DaUadnnryaar  rear  par  oeac  Gold  Xortca«eBoBd« «lt,0X>,OJ0O) 

L.  *  H.  Padaeah  *  MampUa  OtrUton  Plttr-year  Poor  par  et.  Gold  Pint 


Mangava  Raada. 

B»««i  mmd  Omak  ktU  bg  Tnultn  of  SltUctng  l^undt— 
Daiaa  Tr«*t  Uampaay,  New  York.  Tnutee  LoulaTtlla  A  Nanhrille  and 

Saalk  *  Hotth  *la%aaia  Railroad  Tnut  Dae.  Bonds  (tnvacted) 

VaiaaTnmi    omaaay.  Mew  York,  Trasue  Ix>utiTllle  A  >'aab\ille  and 

•aaik  A  {Tanh  Alabama  Railroad  Tnut  Deed  Bonds  (unlnvKatei) .... 
Data*  Ttuu  Oampaay,  Hew  York,  to  redeem  called  Bondt  ot  Cecilia  Br. 

Tlaalaaa  Mampkla  Olarksrllle  A  Loularllle  Railroad  (larrited) 

Tlaaina  Hamphli  OlarksTllla  *  LaoUtUI-  Railroad  (unluTeated) 

ClwUal  troat  C.>uipany,  of  New  York  (unlnreated).  ....^ 


4;ooo.ooo  00 


9294.878  02 

736  97 
S!>,000 1  0 

82S,558  1S 
3S.^  ."55 
577  l!8 


Mobile  *  MoDlcomary  Railway  Company  Liability  for  Joint  Bond  tsaae 
of  l«al«Tllle  A  ifaahrtUe  and  Mobile  &  Montgomery  Pour  and  one- 
par  aaat  Bond*  iperoantra) $4,000.000  00 

I  aaaouBt  dor  Mobile  A  Montgomery  Batlway  Oo.  on  open  aooouut. .       2,80i>,76'2  fiS 


XaabTllle*  Decatur  Railroad  Oompany 

MaauMtkOave  Railroad  CXMopany 

Many  Railroad  Company 

•aatt  4b  4anh  Alabama  Railroad  Company 

——--  AOntbrle  Railroad  Oompany 

.>  *  aoDtb  AUaotio  Railroad  of  Kentucky. 

•  A  Moatci>mrry  Railway  Company 

laeBalt  Railroad  Com  ^>auy 

Laaumia  Property  Company 

Oalaaaal  Oavara  Oampaay 


AUVANCES  TO  RUIMIDIAKT  COM  PAN!  BX. 
Sl,088,12«  18 


59.459  81 

98,524  42 

4,095  79 

7J-<7ft 

18,951  48 

9.880  05 

lS».<r78  13 

19,202  81 


ATAILABLB  AMITB. 

Mattrtal  aadSappllea  In  •bop*  and  on  line  of  road 91.788,114  75 


Oaa  fram  iMatlon  Aic-DU 

TraMaBalaae-*<lun  fri>m  other  oompaolaa 

Daarram  Adama  and  Southern  Expreaa  oompaoles  

Oaa  ram  Halted  state*  Uoramment  Poat  Ofloe  Department.. 
Oaa  from  U.  *.  U^Vt,  rraaiipoitation  of  rroaps  and  Material. 

'—■iBvlUa*  If  aahtnilalVtrmlBal  Company 

g»MaaUaad  Companla* 

Wmn  1 1  capital  stock  la  Treaaary 


S89.S4S  00 
150,083  95 

57,506  21 
t81,'iO.'i  >3 
31.%,014  11 

10,633  48 

87«,'8aS5 

l3.'t,3S8  67 

3,300,00000 


{■  Ika  baada  ot  Treaaorer.  Aat't  Traaaurar.  Oaahler,  Paymaateni,  *o.. ...     93,03.^.64.'^  5U 
la  ihahaadaafA«aBU  and  other* 22,014  0) 

oniKB  Aaaara. 
9441.133  M 

....... .....•........•••..  153,019  78 

•  ••...•••...... S.'t.3.%2  46 


ladlTUnUa  and  C'tmpaolea 

Rvaalraato  L«ad  Notaa 

■nilTabla.  etbar  Watoe 


INaaaaat  Aaaaoat., 


$ijt..  It:.  Ki  M  t>jf),s^  4' 


*?.<njJ9*  if 


911.706,531  Si 

5,129.000  00 

I.IOO.MO  00 
2,000,000  00 

18,009,000  00 


$11,003,000  0) 
4.000,000  00 

33,776  35 

313  75 

90,477  50 


91,M«M 
IMIS 


1,177,11500 


1,100,387  44 


1,429,«73  4« 


6,361,819  35 


3,017,659  65 


67>>,304  30 
1.3tO,87S  07 


S70  00 
29,837  50 


43,069  31 
3,565  08 

7,724  08 

135,678  13 
19,208  81 


113.757  21 

S0,i2«9I 

63,688  37 

3.441  99 

776  30 

315.914  11 


2,515,264  42 
5,038  84 


6,386  41 
3,109  38 

536,134  97 


l.TCtM 


4«1,7M  «A. 

6,-flO  38 

11,283  87 


18»t»17  19 


9174.300,702  54      928,354.102  56         97.eM^*4*  94 


LIABILITI 

OArlTAL  tTOO  X. 

fffirtfii^ 96«,710.83»00 

setetoMirdhiaai.*''^'*'  ""'^*' ^iii  is 

KliMad  wpltol  Maaii ....IV.ir.".""'.".'.".".:"",'.".'.      >,390^oo0  00 

ta«Bl  asfltal  aleak  aad  atoek  liability 935.OO«,CO0< 

BOBDkD   OBST. 

atyaf  UMtaTllla.  t«baaaaBfBaak  BxtaasloB  Boada.*lzpareent  91,000  00 

I^^avlU*  CtoeiaaaU  *  I^xlMtea  Ry.  Pirat  Mort.  Boada,  aaven  prr  ooaat. .  6,000  00 

UiaailHafii  Marfgaa  Bwid*.  aoTaa  par  eant 69,00000 

tf"*2!'*-.^'.*"i?T?**^'**^'**"«*«i"»«^-«'«*'t  t>«rront 386,000  00 

Matipkla  A  Oklo  Rallraad  PIrM  Marlimya  Boada,  aeren  per  cent  8.500XM0  00 

MaaapbUCUfkaTiUe*  l^«l*TlllaRR71lrMMort«a(-  llo..da.  ,\x  poVoent.  l.»06,6«000 

Mayavme  a  L«tln<laa  Railroad  If orthara  Dinalon  n..n<la,  .even  per  oaal  400,000  00 

OaaOlaBraaek  Pirat  Mortcac- Boada.  aaraa  par  cent ...  04b|0O0OO 

HS^lSwXlt  *..'^.V*S"J?  ^'^  SPg*  Mart«a«a  Bonia.  •arnn  per  cent.  892,000 00 

if"<;55»J*??r**"'«  »•'''••*  O?-**  9* •~»0«nklo«P«n<l  R^da.....  1,990.00000 

9kI«^*Pm*nr  Twenty-year  Pira par  aaat  Wald  Mortcace  Bond*    ...  917,000  00 

>»— nrllla  n»nd«Tai.n  A  Maahnila  Dl».  Pirat  Mart.  Boada,  alx  per  oaat  9,083,0'I0  00 

faAliliill  plTlalon  Plrat  Mort«B«e  Boada. all  Mr oent 580,00000 

TCMaaato A  AllaaU*  RR.  nr*t  Mortcaffe  Boada,  alx  percent  2,758,00000 


Janvaa*  over     Oaartab* 
tmtt  ytor,  ta 

9400  00 


94M99 


10,9«oe9 

7,9ei.aM  •• 


56,060  09 

44,««6  09 
41,  OOP  06 


OciCBEB  8.   1898.J 
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Brought  fonuard ^19,138,060  00 

New  Orleans  <fe  Moble  Division  First  Mortgage  Bonds,  six  per  cent $5,000,0no  00 

New  Orleans  <k  MoWle  I  livision  Second  Mortgage  Bonds,  six  per  cent 1,000,000  00 

General  Mortgage  Bonds,  six  percent 10,133.000  00 

Lebanon  A  Knoxville  Branch  Mortgage  Bonds,  six  percent 1,500.000  00 

Pensacola  &  Seloia  Division  First  Mortgage  Bonds,  six  p»r  cent 1,2«8,000  00 

Louisville  Clncinu»tl  &  Lexington  Ry.  General  Mori  gage  Bonds,  four 

and  one  half  rer  cent 3,258,00000 

Five  per  cent  Collateral  Trust  Gold  Bonds S, 129,000  00 

First  Mortgaue  Five  percent  Fifty-year  Gold  Bonds 1,764,000  00 

TJnlflel  Fifty-year  Four  per  cent  Gold  Mortgage  Bonds 31,647,00000 

Louisville  &  Nashville  aud  Mobile  A  Montgomery  Ry.  Co.  Four  and  one- 
half  per  cent  (iold  First  Mortgage  Bonds 4,000,000  00 

Southeast  &  St.  Louis  Division  Second  Mortgage  Bonds,  three  per  cent. .  3.000,0  '0  00 

Kentucky  Central  Railway  Flr.st  Mortgage  Four  per  cent  Gold  Bonds C,7i',J,000  00 

Paduoah&  Memphis  Division  Fifty-year  Four  per  cent  Gold  1st  M.  Bonds  4,330,000  00 
Louisville  dc  NasnvUle  Railroad  Co.  5-20  Collateral  Trust  Four  per  cent 

Gold  Bonds 12,500,000  00 

CDBBBMT  LIAUILITIEg. 

Bills  payable $26,5(.8  98 

Pay  Rolls  audited  In  Jane,  1898,  payaMe  In  July,  1898 889,050  7* 

Vouchers  audited  I ■  J  ine,  1898.  payable  in  July,  18»8 535,953  35 

IlDCIaimedon  P»y  Rolls  from  July  1,  1860.  to  June  30.  1897.*210.5fi9  07 

Unclaimed  on  Pay  Rolls  during  year  ended  June  30,  1898 a,*3a  74 

2 1 9.095  8 1 

Unclaimed  on  Vouchers 60,793  44 

Inlerett  Due  and  Accrued: 

Coupons  not  presruted  maturing  prior  to  July  1.1897 15,160  00 

Coupons  not  pretented  maturing  daring  year  ended  Jane 

30,   1898 53,927  50 

$68  ?  87  SO 

Intereston  Bonds  payable  Jnlr  1, 1888 702!22000 

Inter»>t  accrued  to  June  30, 1898,but  not  doe 817,773  68 

Dividends  unclaimed 

Due  to  Individuals  and  companies 

Due  to  other  Companies,  Tratlic  Balances 

OTRtB  UABILITIE?. 

Due  to  Individuals  and  oompanlrs 

Reserve  Fund— For  R'dllDg  Stock $921,928  73 

ror  Couplsra  and  AlrBrakM .'WO.OOO  00 

For  Redaction  o'  Grade 248  441  00 

For  Renewal  of  Ralls 77.610  37 

For  General  Purposes 21,01188 

ProAtand  Loss  (excees  of  assets  orer  liabilities) 

Tatat  Liabilities 


Sxy.ooo.ooo  00 


$110,389,660  00 


1,732,362  32 


1,588,281  18 

47,62"  63 

503,«.'S2  90 

160,533  07 

272,230  82 


1 ,768,992  08 
2,846,360  45 


^4oa  00  $7,/5j,^oo  «« 

$354,000  »• 


$7,445,000  90 

4,330,000  00 
12,500,000  00 


$39,319  90 
43,651  47 


9,426  74 
18,948  99 


1,336  50 
187,797  49 


300,903  78 
160,533  07 


735,864  28 
500,(  00  00 
248,441  00 


156,109  33 


3,008,069  37 


184,160  0* 
36  •• 

127377  70 


172,338  96 
118,6M  40 


$174,309,702  54     $26,677,633  50     $11,014,070  48 


TABLE  No.  V, 
BORSBD  DBBT  JUNE  *0.  1898. 


De$trip4ioH. 


AmouHl. 


MlurUr- 


City  of  I,onlsTllle,  aecnnnt  Lebanon  Branch  Rxtenslon  Bonds... 

LoalsTllle  Cin"iunall  Sc  Lexington  Ky.  Firit  Mortgage  Bonda.... 

Oonsolidated  .Unrtgace.  Mam  Stem  and  Branches  Bonda 

Loaiaville  Ry.  Transfer  Company  Bonds 

Memphii  Jc  Ohio  RR.  Hterling  Mortgage  Bonds 

Ifempbis  Clarkavllis  &  LoulivlUe  RR.  Sterling  Mortgage  Bonds. 

Maysville  iSs  Lsxingt'in  RK..  .SDithem  Dlvislsn,  7%  Bonds 

a  Cecilia  Branch  Mortgage  Bonda 

LoulsviUe  Cincinnati  A  Lexington  Ry.  Second  Mortgage  Bonds.' 

Louisville  A  .Nashville  RR.  H%  Sinking  Fund  Bonds  

St.  Lou's  Prop-rty  20  year  5°i)  tJold  I'lrst  Mortgage  Bonds 

Looisvllle  A  Nashville  RR.  .^-20  Collateral  Trust  i%  Gold  Bonds 
k-Bvansviile  llendsrsoo  &  Nashville  Dlv.  First  Mortgage  Bond*.. 

Pensacola  Division  First  Alortgage  Bonds 

South' Fast  A  St  Louis  Dlrlsliin  Klrst  Mortgage  Bond* 

Pensacola  A  Atlantic  RR  First  Mortgage  Bonds 1 

New  Or  eana  A  Mobile  Division  nrst  .Mortgage  Bonds ' 

New  Orleans  i.  .Mobile  Division  Secobd  .Mortgage  Bonds i 

«-Oeneral  Mnrtsug*  Bonds ' 

Lebanon-K   oxviile  Branch  Mortgase  Bonds 

Pensacola  <b  Helma  Division  First  Mortgage  Bon''s 

Louisville  ninolBiiatl  Jc  I.,exlngton  Ry.  General  Vortgage  Bonds. 

First  Mcirtgago  .^^o  Trust  Bonds 

First  Mortgage  D"i)  »0-year  Gold  Bonds 

Unltlsd  •  0-year  4%  <J<ild  Mortgage  Bocda 

Souih-KaHt  &  St.  Louis  Division  Second  Mortgage  Bonds 

Keutaoky  Central  Ky.  First  Mortgage  4%  Gold  Bonds 

Louisville  A  Nashville  and  Mobile  *  Montgomery  Ry.  Oo.  iH% 
Gold  Flrat  Mortgage  Bonds 

Paduoab  A  MempliU  Division  50-year  1%  Gold  First  Mtg.  Bonds 


■Potal $110,389,6601 


$1,00(»  Oct.brrl6,  1893. 
6.000  January  1,  1897. 
69.000  April  1,  1*98. 
280,000  .May  1,  1901. 
3.500  OOn  Ju.c  1,  1901. 
1,90(1.060  August  1.  1902. 
400,000  January  1,  1006. 
.■545,000  March  1,  1907. 
89«.00O  October  1,  1907. 
1,960,000  April  1,  1910. 
617,000  March  1,  1916. 
12..V):i,00O  April  1,  1918. 
2.031,000  Decembar  1,  1919. 
5»0,000  March  1, 1920. 

3.500.000  March  1,  1921. 
2,753,0110  August  1,  1921. 
5,000,000  January  1,  1930. 
1,000.000  Januarr  1.  1030. 

10,133.000,  June  1.  1030. 

1.500.0001  March  1,  1931, 
1,248,00   'March  1,  1931. 

3, asS.OOOl  November  1,  1931. 
5,129.000' Novemlier  1,  i93L 
1,764,000' May  I,  1937. 
31,647.00i>ljoly  1,  1940. 
8,000.000  March  I,  1980. 
6,742,000,  July  1,  1987. 

4,000,0O0i  September  1, 1945. 
4,330,000  February  1, 1946. 


Rale  of  \ 
Inlerttl. 


Ooupom  Put. 


Ammmt 
of  InUrttl. 


7 
7 
8 
7 
« 
7 
7 
7 
« 
6 
4 

8 

6 

• 

6 

6 

6 

6 

6 

4111 

5 

5 

4 

3 

4 

4>* 

4 


May  I.  Novemtier  1. 
June  1.  December  I. 
^February  1.  August  1 
January  1.  July  1. 
March  1,  September  I.J 
April  1,  Ootobir  1. 
:  April  1,  October  1. 
March  1,  September 
April  1,  October  1. 
June  1,  December  I. 
March  I.September  1. 
March  1,  Soptemner  1 
February  1,  August  1. 
January  1,  July  1. 
Janaary  I,  July  1. 
Jane  I,  December  1. 
March  1.  September  I 
March  1.  September  1 
May  1,  November  1. 
May  1,  November  1. 
|May  1 ,  Njvcnber  1. 
Januarv  1,  Jult  1. 
March  1,  September  1 
January  1,  July  1. 

' March  I, September  1 
February  1 ,  Aogiut  1. 


I 


$23,880 
248,784 
120,424 

28,000 

3(1,866 

62,4«0 
117,600 

30,830 
500,000 
120,400 

34,»'00 
310,000 
164,080 
300,000 

60,000 
603,160 

90,000 

74,)«80 
146.610 
25e,4.'S0 

8S.  00 
1,265.880 

90.000 
2«a,680 

IB  0,000 
173,  iOO 


$5,294,184 


'A 


153.000  of  these  bonds  drawn  for  Slaking  Pond  due  Haroti  1. 1894.    Interest  will  eeaae  September  1, 1499. 

I  .000  of  these  bonds  drawn  for  Sinking  Fund  due  Deoembsr  1, 1'OO,  but  not  preseote  1  for  re<leinptioa.    Interest  ceased  oo  Deo.  1, 1896. 
12,000  of  these  bonds  drawn  for  SlnkliiK  Fund  due  December  1.  1897.  but  not  presented  for  redemption.    Interest  ceased  on  Deo.  1.  1697. 
Tl.OOO  of  theae  Donds  drawn  for  Sinking  Fund  due  June  1,  1898.  bat  not  presented  for  redemption.    Interest  ceased  on  Jane  1,  18!>6. 
11.000  of  these  bonda  drawn  for  Sinking  Fund  due  Jaae  1,  l'<9*.  bnt  not  presented  for  redemption.    Interest  oet-iod  oo  June  1.  13f>7. 
(7$,000  of  these  l>ond«  drawn  for  Sinking  Fund  due  Ju  le  1.  1898.  but  not  presented  for  redemption.    Interest  ceased  on  Jane  t,  1898. 


TABLE  NO.  VI. 
SECURITIES  JUNE  30,  1898. 

The  tdlon  log  18  a  statement  of  the  Securities  owned  by 
the  Oompanj,  and  included  in  the  Oeneral  Balance  Sheet  : 
iiowus.  Par  Value. 

2,8.5$  Onlfle<l  50-year  \%  Gold  M.  Bonds,  $1,000  each...  $2,653,000 
1,500  Laul*vlllo  &  Nashv.  Lebao.-Knox    Br.,  6%  Bonds, 

OIXKM)  e.ch 1,.500,000 

?98a.  A  N  Pensa.A8elmaDlv.,6%  Bond*,  $1.000ea.         39?,000 
3»0J-.  *N.  I'Hduoah  A  Memphis  Dlv.,  1st  M.  4%  Bonds, 

♦  l.OOOea'-h 

II  Keotucky  Cent.  By.  st  M.  4%'Bon'dV,' $'''.'660  each'. 
887  Pei  socola  &  Atl.  BR.  lstM.>.%  Bonds,  $1,000  each 
871  Penaa  &  An.  RR.  L  Grant  6%  Bonds,  $1,000  each 
444  L.  A  N.  Term.  50  vear  4%  Gold  Bonds,  $1,000  each 
635  80.  *  No  Ala.  BR.  5%0en  M.  Ban<1a,  $1,000  each. 
22  SoiiiU  A  North  Ala  RR.  1st  M.  SterUng  6%  Bonds, 

*200  each 

212  Louis  Hen  A  St.  Louis  lstM.'6%Bonds,'»500  e'aoli 
^5^  I^f  *"•  C"*'  Co^e  *  """•  Co  6%  Bon" »,  $1 ,000  each 
20  No.  iilv  Cum.  A  O.  BR.  6%  Bonda,  $1,0'  0  eaoh  ... 


Shares. 

39,110 
1,931 
1,644 

4,5110 
691 
111 
340 
446 
•69,088 
•       000 


380,000 
11,000 

S  87 ,000 
871.000 
444.000 
635,000 


43  8IOSB  Iron  A  Steel  Co.  I  st  M.  6* 


32,000 
106.000 
135,'  00 

30,000 


„«  -       ^    „          *elCo.  IstM.  6%  Bonds.$I,OuOeaoh  43,000 

29BurekaC.>.  1st  M.  7S  Bonds,  $1,000  each 39,000 


50  Elkton  A  Guthrie  RR.  7%  Bonds',  $500eac'h.' 

22  Gainesville  Jefferson  A  Southern  RR.  2d  M.  Bonds, 

$   ,0iH)  each       . 

»«ndry  Railroad  and  other  BoDds.'Ledge'r'Vai'ae!.'.' 


25,000 

22,000 
17,707 


Total  Bonda $><, 148,707 


STOCKS. 

Nashville  A  Decatur  BR  Co.  Stook,  $25  each..  $97T,750  $• 

Owensboro  A  Nashville  Ry.  Co.  Stook.  100  ea.  193, 100  00 
Nashville  Florence  A  BhefUeld  By.  Co.  Stook, 

$100each 164,400  0$ 

Birmingham  Mineral  RR  Co.  Stock,  $100  ea..  4fi5.00000 

Klkfon  &  Guthrie  RR,  Co.  Stock,  $25  each 17,276  00 

Mobile  A  Montgomery  Ry.  Co.  stock.  $100  ea..  11,100  00 

So.  A  North  Alabama  RR.  Co.  Stock,  $100  ea..  S4.000  00 

BIrmlngliam  Rolling  Mill  Co.  Stock.  $100  eaoh.  44,00000 

Kentucky  Central  Ry.  Co.  Stook, $100  each....  6,908,800  00 
Louisville  llarrod's  Greek  A  Westport  RR.  Co. 

Stock,  «100ea«h 60,0000$ 

New  A  Old  Dceatur  Belt  A  Term.  RR.  Co.  Stook, 

$100  each 6.300  00 

Pontohartraln  RR.  Oo.  Rtoek,  $100  each       748,400  00 

South-F.ast  A  St.  Louis  Ry.  Oo.  Stock,  $100  ea.  1H,200  00 

Term  RR  Aas'n  of  St.  Louis  S'ock.  $loaeaoh.  2O"i.80O0O 

Pensacola  RR.  Co.  Stook,  $100  each l.s,000  00 

Lou  CIn.&Lei.  Ry.  Co.  Com.  Stock,  $  00  ea..  If.OOOOO 

Log  Mt  Coal,Coke,«:Tlmli'rCo.Stook,$IOOea  7i,.5OO00 

.South  Carolina  Term.  Co  Stook,  $100 eaoh  ...  241.00000 

Gulf  Transit  Co.  Stock,  $100  ea  h 82,30000 

Sundry  RR.  and  other  Stocks,  Ledger  Value  ...  57,1 88  67 

Bills  Reoelvable,  Land  Notes,  etc..  Ledger  Val.  373.669  81 

$10,702,378  68 

Total  Bonds,  Stocks  and  Bills  Beoelvable $18,861,080  77 

'These  Stocks,  having  been  Included  In  cost  of  road,  do  not  appear 
m  Trial  Balance  under  the  caption  of  "Stocks  Owned," 


63 

7,484 
192 

2,(  58 
150 
150 
725 

2,410 
823 


716 
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».-40  Pyaala  Ralltaad  Oa»p««]r  m.>ck.  tnwi  raoli  ... 

I.O0Q  LaataTll  a  Rallvajr  Ttaaafer  CV>.  niook.  «li«i  raob. 
la.Ttx  Rlnalacbaai  MlMral  Railway  IV>  Htk  ,  •liMixach. 
la.>M  Alabaaa  Ml<>aral  Railroad  Oa  Huok,  «kK>  each . . . 
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9l,50(>.ouo 

Mr*  >.<M»ii 
S." 
1.1 
•J.'.i 
3,0 -.VU.' 

MSO.OO' 
S.ftOl.  (X. 

R<i:<.4iio 
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VH.'V,(K)0 

KMI.OUO 
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l.Ollli.OUO 

61   ,000 

19,70 

ft4H,lU 

.$3S.eoa.us 


.•29.143,ftSft 


TIM 


Coa^Mijr  alao  owas  99,000,000  S3ath  &  North 
aa  Railroad  Companj  Ssoond  Mortage  Bonds,  whioh 
h*r*  tM>«n  'Ippoaitad  with  the  Union  Tnut  Comiianr  of 
New  York  City.  Ttaatoe,  to  foure  the  Louisville  &  Nash- 
▼  >11<>  iUilri>iKl  Compaay'a  t3,000.000  -liz  per  cent  Siaking 
Ftead  loaa  of  April  I,  1880;  $10,000  of  the.>w>  bonds,  through 
ika  opwatioa  of  the  Mid  L.out8Till«  &  Na.shville  Railroad 
Wafcrng  Pond  loan,  hare  been  redeeined  and  canceled,  tbua 
radaolBC  Ike  amount  to  $1,060,000. 

Tka  Cmapanr  alao  own*  fl.aOO.OOO  Owpnsboro  &  Nash- 
▼iUa  Bailway  Connanv  First  Mortgage  Six  |R>r-oent  Bandg 
aad  IS.M0.OOO  BimUngham  Mineral  Railroad  Cjmpany  First 


' :  ..niga  Fir*  per-oent  Bauds,  whioh  have  been  deposited 
the  FamMrs' Loan  A  TruNt  C^mpanr,  of  New  York, 
li  a«u^  to  awmr*  the  i«Mi-    '^  ^-  <  .m.U  <U  LbuUville  &  Nash- 
▼ill*  Railroad  Fhr»-p*r-o(>:  <  >nds. 

The  Company  alao  own  -  '^mtb  <&  North  Alabn.-na 

Railroad   Five  per-oent  C  1   Mortgage   Binds  and 

ifeUO.OOU  Liiuinville  &  Nasi.      .  isacola  A  Selioa  Diviition 

I  Bonds,  which  are  depoaiteJ  witli  the  Farmers'  Loan  and 

Trust  Coiuiianv,  Trustee,  as  oolhiteral  for  the  IJeorgia  Rail- 

rr.-:  '  '     ■ 

I  \ianj  alao  owns  tU.OOO.OOO  Louisville  &  Nashville 

'  v-vi.ar  Four- p<»r-ci»nt  Gold  Mortgage  Bands,  and 

^ville    &    Nashville,    Paducah   &    Memphis 

.  -vear    Four  per-cent    Gold    First    Mortgage 

whioh  are  doprMited  with  the  United  States  Trust 

iiiy.  New  York,  Trustee,  to  secure  the  issue  of  $12,- 

.1  >  .iitMt  Louisville  ft  Nashville  Five-twenty  Collateral  Trust 

Gold  Bonds. 

TABLE  No.  VII. 

OBOS8    EARNINOS.    OPKR*.riVO     EXPEKSB3    AND    NET,    BT 
MONTHS. 


aSCAPITDLATIOM. 
(Otato  uBlttod  In  labia.) 


(L.  a  N.  STRTEIi.) 
<  Aroraso  for  raar  «.■*<<  mllaa.) 


itr» 

Jair 

S3 


Jan. 


Tot 


rratakL 


a 

l.tftl.4AS 
Ltll.MI 

l.»ai,oe4 

I.S67.W7 
l.ttT.S<3 

Ltsa,aM 


l.M«,M» 


tMUJBfBai4,ltl7.n. 


4t3,9U 

<s&,sai 
Wi.<ia 

»i.oai 

aM,3SI 


SM>«6 

xat.sst 

MIMS 
SM,SSO 

M3.aas 

t8S,S17 


Man. 


t8.MS 
«A,7U 

te^7t4 
6»,<n8 


M>,M6 


M,44« 

a»,<8s 
u.4ao 

6a.7«7 
M,tlT 
»7.7iS 


I 

90.887 
M.4M 
SS,»»I 
S4,7«» 
8t,S<i« 
4S.<71 


st,7ae 

•0,774 
MJMS 
4t.41« 
4a,4«> 
SS,US 


Mla. 

oalla-!    Total 
naoBn-iBamliica 


«      I        • 

30,5111  1,7IU,4M 

nja>\   L778.10! 


tl,7.0 
S1JI1» 


Sg.S3a 


t»JM» 

m.v,* 
ta.roe 

4l<.ftll 
4S.«1S 

7»>a 


'7<a,140'MIJ»7l4a<»JMl«l«>l«.«lg» 


1,8M.87S 
lMB,tM 

t.sii.a4» 


i,8<»:.*« 

t,*M.II8S 

1.773.9a« 
I.8M,H49 
l.-80.3i» 


Oporat'i 
Bxpanal 


Nat 
Bam*gB. 


t 

J.I87.740 
1,18S,S3S 
1.WIV.0I5 

1.%  •  IM 
l.SJS,7W 
1.818,S&.1 


1.17B.T78 
l.»M.M4 
l.«H.3» 
l.tM  »U 
1,SS8.07S 

l.s:8.usi 

I4»(l,7»' 


«      _. 

a»7,7i« 

&»4,SM 

aM.8se 

•18.SSI 

7oa,4it  es-si 


«ie7,«oi 
uo.eui 

M1.7I»i 
47S.7SI 

S2I.401 


,"74,aMl  Bt-at 


^85 


a6-04 

as-t* 

S4-8B 
arai 


st-te 

i«.-7» 
TfM 
71-7* 
7**7 


TABLE  No.  Vm. 

TOTAL    KARXIiruS,    OPERATIKO    EXPENSES,    ASD    NET. 
aBCArrTUi.AnoN. 


■ooacM. 


Pa  ■autar 

Mall  ..„. 

KzTfaao. 

TraWMlvUacM 

rmaha. 
■•ataf  Maoaaa 
Baa»»rfi«<^ht4 
■•ata<  laaiiMBi 


Ptrttniat* 
of  Oroa 
SamiHgt. 


ll^tapb    .    

wkarfa««aa4  alanca 

MdcaloUa 

•t  L*au  Storaca  Warabeaae. 

I  RIvar  traoalar 


Sa-720 

3-193 

1-91« 

■0»l 

72-078 

0  e 

•ft99 
■4M 
-107 
•035 

-<im 

•074 
•OO-i 
•017 
■00( 


100-000 


Orou  Mami»g$, 


702.I4USO 

42I,S97  9H 

19,&5S  40 


99,701,02311 


IS, 


,-!V4,90a30 

21,-^87  30 

131,79- »8 

04,733  77 

23,»2S  93 

l4S,9«t4  80 

4.1S9  NO 

ltf,l»8  74 

426  00 

3,8^9  67 

939  R2 


•8,987,455  83 
10,934,274  31 


»l,»l). 


*l  4,921, 730  14 


iret 

XamiHgt. 


$1,713,567  38 


4,9-20, 
VI, 

13  . 
94, 
23, 

143, 

4, 

16, 
8, 


.5-27  09 
,267  30 

,7»ft  88 
,7'-':i  77 
,.VJ-.;  93 
,M64  8* 
,129  8* 
,198  74 
4-26  0* 
,858  67 
H39b3 


97,074,922  68 


NASHVILLE  CHATTANOOGA  &   ST.  LOUIS 
RAILWAY. 


ANNUAL  REPORT   FOR  THE   FISCAL  YEAR  ENDIMO 
JUNE  80,  1808. 


NaaBvoxx,  Tknn.,  July  i,  1896. 

T!*1.5«y-**«*k  Aaaoal  Baport  of  the  President  and 
OtMotonor  theNariiirflteOkaMaoooaa  *  St.  Louis  Ry  for 
Ik*  aaoal  year  aoding  June  $0, 1808,  U  herewith  submitted  • 

MIUM  or  ROAD  OPERATED. 

• "?o-2i 

•••••..*►......•••..  t.  17 

•  •*•..*•......•..■•....,  r^M-JJ 

•  ••*•••■.■.■•....  ..a.,,^  211'2l 

....•...•■,.•......,,,,,  '0  7a 

.....•«.••••••«. ,,„,a>.  63-14 

>• 65-94 

• 8-01 

.•••.•■...*...•. ,.....,,  0^1iH 

.■•..•.•.......,..,,,.,,  18  15 

'•••••••• ISa-M 


lOtllla 

villa  A  (-••liiraMa. 
Ila  a  •iaaataa.... 


▼aU>T. 


■  •aaaaaaa*  ••> 


»»«• 

a  AtlaaUa  BaOraaa 


To  tkla  akoold  b*  addad:  '^" 

"rtJi?  tri  km  MiTiiuf  ******  "'**^  **•  oparauon.  of 

feMaaMf«kalUa*4Mna4r«aropor»UM !..:.?...      3    44 

llaWa«ik*i*Mlarilaa«. ^^^ 

Wbieh  la  looat«d  in  the  following  States: 

1CES2I* —    874-84 

III,,  I  •  114-4II 

""^'  ~ f7-.0 

MSSBO 


KlhANOlAI,. 

The  Bonded  Debt  aa  per  lait  report  wan $15,397,000  0* 

There  have  been  redeemed  : 
TraoyOlty  BranobSIx  Poroant  Bond* 30,000  00 

_         „  915,377,0000* 

Flrat  Consoldated  Mortgage  Fiv* 
Per  Cent!Bonds]have.beeD  issued 
as  follows  : 
Tot  tbx  piircliane  anil  linprovniiitMit  of  the 

MIrl.  li-  Ten  11  MOT  A  Alabftiiia  RR 1579,000  00 

In   lieu  of   Truoy  City  and  Duok   River 
Vallay  Bontt*  redeemed 44.00000 

liMving  tbe  Bonded  Indebtadneaa  thla  '■ 

Oata. ai.V 996,000  00 

GENERAL  RESULTS.     . 

OaokS  BAaMINOS. 

Paawnger »1.3S2.«67  3-» 

^re'Kht 3,l(lt<,rtM5  32 

•fall* ., 168,811  08 

E«P£M» 69,345  09 

Raaia 135,940  so 

95,646,518  89 

OI-KBATtNO  BXPBSSB8. 

K"'"""' "'.?•'. 9753.63148 

•f"  '.f  E<i\ilpmi>nt. 4.1H.'275  87 

Ooi  ritDiporiaUoo  a,29.i,503  35 

OaaBin  t'.A,„-uaea 178,425  16 

',6e3,«25  36 

Vet  Kamlnca 91,982,723  53 

Deducting  charges  against  Income: 

I5*J!^' 9970,030  00 

xazea 132lAfiua 

BMtal-Waatem  a  AUantle  Railroad. '."      42o!on  00 

1,522,198  83 

Snrplas 9460,524  70 

From  which  the  usual  dividends,  amounting  to  $400,000 ' 
hav*  been  paid. 
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COMPARISON. 
The  following  statement    shows  the  operations   of    the 
road— 90o  miles,  for  the  year  ending  June  30,  1898,  as  com- 
pared with  the  previous  year: 

For  Tirelee  UontKs  For  Twelve  Months 

^Ending  June  30, 1898.^  ^Ending  June  30, 1 8  j7.^ 

a  A  s  s 

Gross  EarDinff8...S,6*«,548  89  S,U6,II8  44 

Operating  Exp...3,t)^3.825  36  3,204,671  55 


Net  EarnlDgs.  1,982,723  53 

Interest 970,0?000 

Taxes     132,156  S3 

Rental  Western  * 
AtlanUc  RR....     4'0,012O0  1.522,198  83 


1,911,446  89 
962.780  00 
125,8i>9  75 

420,012  00  1,508,431  75 


Sarplus 460,524  70  403,015  14 

The  earnings  and  expenses  per   mile  for  the  past  four 
years  have  been; 

1894-95.       1895-96.  1896-97.      1897-98. 

Gr.  ss  Earnings $5,109  20    $5,625  97  $5,658  77    $6,239  2« 

Operating  Expenses 3,0^2  67      3,508  15  3,^44  60      4.048  42 


Net  Earnings $;/,0'<e  63    $i, 11782    $2,11417    $»,190  86 

The  gross  earnings  per  mile  for  the  past  seven  years  have 
been  : 

1891-92 $6,609  00 

1S>'2  93 6,33->  S3 

1893-94  9,109  22 

1894  95 6.109  20 

1895.i*6 „ 5,62.=.  97 

1896->-7 5,658  77 

1^97-98 6,'.39  28 

The  proportion  of  expenses  to  receipts  for  the  same  period 
was : 

Percent. 

1891-92 62  09 

189293 61  17 

18e3-»4 , 6909 


1894-9.1 


..^9•l6 


1395  96 6-; -35 

189«-97 6203 

1897  98 64  88 

The  train  mileage  for  the  year  was : 

Pai^senKer 1,429,86' 

Freight 2,641,8-1 

Mixed »a»,08» 

Construction 131,360 

Bwitotilng ...:...    90^,658 


.S,4S6,255 


TotaL 

The  earnings  per  train  mile  were: 

Freight $158 

PsHenger I  00 

EQniPMEITT. 

ENOINKS. 

Two  new  locomotives  were  purchased,  and  five  condemned 
and  sold,  making  the  total  number  166,  all  of  which  are  in 
good  condition,  ninety-eight  having  been  thoroughly  over- 
hauled during  the  year. 

The  engine  mileage  was  5,41)6,256,  against  5,074,903  for  the 
preceding  year. 

The  cost  per  train  mile  has  been: 

0»nt*. 

Per  repairs vo  < 

For  t  nxine  and  roaodtioiise  men 6"08 

For  water  supply "H 

For  stares -68 

For  fuel 7-35 

Total 16-78 

CABS. 

The  passenger  equipment  consists  of : 

Pauenger  ooache* 112 

Baggage  cars SB 

Puiital  cars 10-    158 

FVeight  equipment : 

Box  cam .2,260 

Coal  earn 1,1«6 

FUtoais 564 

Stcck  car* 104 

Coke  cars 206 

Oreean  80 

•♦ravel  cara 85 

Caboorrs 187—4,542 

Other  cars  : 


Hay  oar 

Wrecking  cara. 

Plledriv«r 

Cook  cars 

Uorrlck  cart... 

Toui  cars 

Air  brake  ear.. 


17 


Grand  total 4,717 

Two  coaches  and  one  baggage  car  were  purchased.  Sixty- 
five  coaches  and  baggage  cars  received  general  repairs- 
One  hundred  and  thirteen  freight  cars  were  built,'  and 
2,569  thoroughly  repaired.  Six  hundred  and  three  cars  were 
fitted  with  air-brakes  and  automatic  couplers,  making  a 
total  of  six  hundred  and  thirty  prior  to  July  1, 1898,  leaving 
3,912  to  be  equipped  in  the  next  eighteen  months  in  accord- 
ance witli  the  United  States  law  in  regard  to  safety  appli- 
ances, which  will  cost  $312,960. 

ROAD  UEPARTMENT. 
There  was  laid  on  the  Chattanooga  Division  »-92  miles  of 
•8-lb.  steel  rail;  Northwestern  Division  06  miles.  11-62 
miles  of  56-lb.  steel  rail  was  laid  on  the  Northwestern  Div- 
ision between  Union  City  and  Hickman,  and  -22  miles  on 
the  Shelbyville  Branch.  The  old  steel  taken  up  was  laid  on 
branches  and  side  lines. 


MILEAGE  IN  8TEKL. 


Divisions. 


Cha'taDOOga. 

Northwestern. 

W.&  A.  KB 

Rome  ftR  

Lebanon 

SlielbvTilie...... 

McMinnville 

Fayett»Tlile  &  Columbia. 
UuntsTllie  A  Gaasdeo. 

Tr.cy  City 

Jasper 

CeotreTille 

Want  NsstaTine 

M.T.*  A.  BR 


Total. 


eS  Ibr.  60  Uu.  S8  Ibf.  56  Ua.  52  Iba.  40  Um.  »S  Wt.  Tbtol. 


I3O-0O 

1-83 

11-1-28 


•97 

6-ao 


20-25 
150-21 


29-21 
•82 
«-94    31-11 

I     2-74 

63-33 

1S-6B 

31-02 

80-13 

3-86 


11-62 
18-51 
1815 


8'56 

•8? 

30-41 


161-15 

1B7-6S 

13il-82 

18-15 

29-Sl 

2-01 

68-63 

►6-31 

80-lil 

20-73 

02-11 

49-78 

4-78 

30-44 

267-5«l     6-01356-11    S-i-Sl  177-67    12-12      S-88  90797 


1-00 
29-6 1 
S3-H0 
2H-88 

1-1- 
3109 


12-42 


8-68 


MILEAOE  IN  IRON. 

56  lbs.  52  lbs. 

1-48 

8-97    


50  lbs.  40  lb: 


Total. 
1-48 


3-51 


5-97 

0-91 

091 

(1  13 

013 

102 

102 

12  65    1616 

1-48 

1-48 

Divisions. 

North  western 

ilielbyvilie 

McMinn»lUe 

Columbia 

Jasper - 

Ci-ntrevllle. 

West  Nashville. 

Total 9-48       1-48       3-54    12-65    2715 

KOADWAT. 

There  were  356,210  cross  ties  renewed,  and  42.859  used  in 
new  side  tracks,  the  average  cost  being  28i>^  cents  ;  269  sets 
of  switch  ties  were  used  of  which  48  were  on  new  side 
tracks. 

There  were  6-15  miles  of  new  side  track  constructed,  and 
72,665  cubic  yards  of  ballast  placed  in  the  track. 

The  right  of  way  has  been  secured  and  grading  com- 
pleted for  a  cut  off  at  Hollow  Rock,  which  will  make  a 
more  direct  connection  with  the  Memphis  &  Paducah  Div- 
ision, and  reduce  expenses. 

Cumberland  Mountain  tunnel  has  been  enlarged  so  as  to 
admit  of  the  passage  of  larger  cars. 

BRIDOES  ANII  TRESTLES. 

The  four  50-foot  pony  truss  spans  over  Overall's  Creek  and 
three  over  Wartraoe  Creek  have  been  replaced  by  plate 
Kirders,  and  six  of  the  old  spans  have  been  si-.rengthened 
and  re-erected  over  Little  Sequatchie  River  on  the  Jasper 
Branch.  The  two  160-foot  combinition  spans  over  Little 
.Sequatchie  River  were  changed  to  120-foot  spans  and  erected 
over  Elk  River  on  the  Middle  Tennessee  &  Alabama  Rail- 
road. The  two  50-foot  plate  girders  over  Crow  Creek  have 
been  completed. 

Contracts  have  been  let  for  replacing  six  combination  spans 
over  Harpeth  River  on  the  Northwestern  Division,  each 
about  96  feet  long. 

4,987  lineal  feet  of  trestles  have  been  filled. 

BCILtolNOS. 

The  old  freight  and  passenger  depots  at  Rome,  Oa.,  have 
been  torn  down  and  new  ones  built,  and  the  yard  re-ar- 
ranged. New  depots  at  Gleason  and  Gardner  and  a  waiting 
room  at  East  Sparta  have  been  erected. 

WESTERN  &.  ATLANTIC  RAILROAD. 

The  operations  of  the  above  railroad  for  the  fiscal  year 
ending  June  30,  1898,  were  : 

KBCBIPTS. 
Freight $1,244.810  36 


Passage. 

Mail , 

Express 

Other  souroea. 


-<63,226  80 
86,046  20 
21,061  78 
8(',3i7  --(9 


OPEBATINO  BXPENSKH. 

Maiuteunnoe  of  Way $140,648  64 

.MHlutenanoe  of  Equipment 113,808  15 

Conductln<  Trnnsportation 779,496  59 

General  Expenses 29,786  14 


-  $1,635,472  43 


Net  Earnings 

Rental   $420,012  00 

luterest 36.000  00 

Tuxes 9,892  61 


1 ,063,739  52 
$571,732  91 


465,904  61 


Burpliu. $105,828  30 

STATISTICS. 

Total  number  of  pansenirers  carried 2^9,255 

Amount  receired  from  esich  passenger -89772 

Toial  number  of  pann<mgt?r4  uarried  one  mile..    12,95 ?,763 

Avorftce  receipts  per  paHSjngt  r  per  mile '02004 

Total  tons  of  ircUht  carried 1, '181,804 

Averaiie  amount  recelvcil  on  each  too  carried..  -92085 

Total  ions  of  freight  carried  ono  mile 153,518,345 

Average  receipts  per  ton  per  mile '00811 

There  has  been  laid  26-41  miles  of  new  68  lb  steel  rail  and 
13,490  yards  of  stone  ballast  put  in  the  track.  1'8L  miles  of 
new  side  tracks  have  been  constructed,  and  the  tunnel  at 
Tunnel  Hill  has  been  extensively  repaired  and  the  track  and 
side  walls  straightened.  New  Section  houses  have  been 
constructed  on  sections  12,  18  and  19.  On  Section  7,  a  four- 
room  house  was  purchased  and  two  new  section  bouses 
erected. 

MEMPHIS  A  PADUCAH  DIVISION. 

The  operations  of  the  Memphis  &  Pa  lucah  Division  for 
the  fiscal  year  ending  June  30,  1898,  not  included  in  the 
general  results,  have  been: 

(JrosK  earnings $5 11,391  03 

Total  cxiiensea        $700,624  80 

Less  impruvementa  paid  by  lessor 278,87173—  421,753  07 

Net  earnings $131',637  96 

T«XfS " $21.000  00 

Rental 168,379  19-  189,379  19 

Deflolt $  49,74188 
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Hw  WTfouo  <lfrir<Hj  br  the  Main  Line  on  bi»me«»  r»- 
ri««d  Crata  mud  delivered  to  this  dWixion  for  the  t\ac*l  year 

^Mt-n. 

Tlw  cqalpaMat  eomiato  of: 


'.  teM«m  Md  aaU  est*., 


•••••»•••«•■*••>•  .•••••••*•■ 

A  lan»  MMNUit  of  work  hM  beon  done  in  improving  this 
_  Md.  Ooo  lionar~i  «n.)  idx  fe*t  of  old  wooden  brulKew  and 
■  iMt  of  oak  »>'.  luive  boon  ropUoed  with  iron:  UM 

fMofiwwtmt  iU.USIiB«Rl  re«t  of  cclar  piling 

4riv«a.  and  IS.ttW  t^\.  of  deck  renpwed.  7.M0  feet  of 
ticaUea  llUod:  SB-5t  mile*  of  new  fence  built;  33  stook  gaps 
itwwad.  WTen  oew  oaco  put  in  and  Sia  miles  new  nde 
tnekaboUt.  N«w  wat«r  tanks  har«  be«n  built  at  JackMon 
•ad  Tama:  ihno  •ootion  hotuea  at  Elva:  tool  houxe  at 
Wmnnllto.  aad  ooa  at  Moirajr:  97-76  miles  of  track  have 


Tba  total  »»«•«•  of  atoal  to  11816  of  60-lb.  and  185-56  of 
•••lb.  rail.  ^,  :.  »i        » 

Tba  ooat  of  iinproT«in«nts  on  this  road,  amounting  to 
pnjni-Tt,  has  been  paid  by  the  LouUrille  &  NashvlUe 
Uflroad  Cooipany.  the  Leaaor. 

MIDDLE  TBinrStSBB  A  ALABAJiA.  RAILROAD. 

Under  authority  of  reaolations  adopted  by  the  Stockhold 
•n  at  the  U«t  annuitl  m>eting,  jour  Company  has       - 


'AMI  for  (Ire  vMtr*,  and  for 
iiBforK  th«  ftrnt  preferred 


Uvwtfec- 


■      iivllBoilfii    tlir«eonni<eoa 

iln«  iru«UHt»  iu«jr.  la  ih«lr  ill<or«tlon,  de- 

Unlll  ilrllvfry  of  »U<'k  ttie  Tollng 

So  Hd'Uttonal 


•hall  bebolitbr  ihr 
■aah  farther  period,  if  anr,  i><  ~ 

•taekcha"  • '— -wol  »*  r 

the  Totli 

1  ••rller  d»t«.  .  . 

.xtrtiapstM  of  benertclil  InteMwt.  ,    .      „     . 

mertCMe  •hall  l>«  vnt  open  th«  property  or  tho  ■mount  <>f  Ihn  nnt 

IwalillT*  ■! ■  ■illlinilitii  iin  Inr  -ti'T  pUn  !>•  Innreuw't.  xxrxpt  with 

S*  eoBwat  in  e<wh  Innunoe  of  ttie  holdern  of  a  iimjorlty  of  the 
whnio  amouat  of  Uiit  i.rrfrrrwl  utoi-k.  itlvrn  Ht  ii  ui(ii<tlni(  of  the  *tooK- 
holder*  r*llod  for  tn»l  p  irp««.  Diirtnx  the  "XlnUnoe  of  the Jfojlnj 
tmM.  the  rottn«  tni.t*e«  will  net  »ot*  on  their  •»'••  "r*'  preforrea 
•lock  'or  111.'  imri>.i«o«  lndl<N»t*Kl  without  lh»  oinceat  of  bolder* Of  ina 
like  Muoiiut  ot  th  .1  oI»«»  of  l>enellcl»l  certillcate*.  .^.^_  •♦. 

Tito  new  •oiiipanr  «•»  ronerv..  the  n«ht  at  any  time  to  reoeem  «• 
prafarred  »took  at  par,  in  cuoh.  If  allowed  by  law. 

Bxehaitvt  of  «#curific«.-The  bails  of  exchange  u  I 
lows,  the  old  bondt  to  carry  the  orerdne  coupons: 

WUlrrcttn. 

Amtumt 

... VU.mi.OO'i 

OearwTai.*  Oair  IrtM    ^ *'S!M2S 

Dwrar  T«x.  «  V«ft  W.  <«  M  'Jl-SSS 

roadcd  Int.  eerUSoatw. .  JlfJSS. 

■Onl.,r>,i,,rVntral  ••»  M ;.    t'tlsSSl 

hi:  I  DM..  l^aiL  a  Uoa.K     S.Ma,0(0 

•'.'  I  IIP  monw*  am^oc  thMw' bonds  wUI  be  (oraelaaad.  the  boDd(  te  teeelT* 
T  From  BoSe*  of^wrer  iMdrUle  A  Uonnlcon  oommltteae  ••  abore  tf ted. 

Ckuh  lteq»trtm«nt'.-A  syndleate    has  >^a    formed    by 


fol- 


Bvk  11.000  bmd  mul  |IO0  itwk  d«p'd. , 
O.  P.  DiiaTar  A  Oo.'f  P?o?>l*- 


IKM.    l*vn!. 
4>.         8t^tk. 
|M0       •»"0 

800          SCO 

Bee  foot  nou 
SM        »uo 

wart.  Mock. 

*aoe 

800 

.1^  ■■■■ 

US 

S-M       6 

S         tlM 

the  U«t  annuitl  m>eting,  Tonr  Company  has   pur-    k^^  H«\lgarte"n  &  Co.  and  J.  Keanedy  Tod  &  Ox  which 
the  Middle  Tenneaeee  &  A.Iabama  '^''"^5*v®^°  .    •*«««•  to  underwrite  the  stockholders'  p^yinents  and  to  pur 


lac  from  Shelbrville.  Tennessee,  to  Ddoatur.  Alabama,  a 
diaUnoeof  TVIO  milee:  and  that  portion  of  the  road  from 
riuratteTille.  Tennewee,  southwardlr.  a  distance  of  30+4 
^Ua,  to  JelT.  In  Madiaon  County,  Alabama,  has  been  com- 
pleUid.  and  is  now  ready  for  operation. 
STATEX  Birrs. 
The  following  statements,  showing  the  business  of  the 
road  in  detail,  are  reapectfuUy  submitted  herewith.    [They 
win  be  found  in  the  pamphlet  report.] 
No.    1— Beoourcea  and  Liabilities. 
No.    >— Amount  and  Maturity  of  Mortgage  Debt. 
No.    8— Statement  of  Operations. 
No.    4— Ear -ings.  Expenses  and  Net,  by  Months. 
Na    &— R«Tenue  Earned  by  each  Division. 

•— R^renue  Originating  on  each  Division. 
7— FMwngar  Earnings. 
»— P— wngar  Statistics. 
9— Flight  Earnings  by  Months. 
No.  10  and  11— Local  and  Through  Freight  Earnings. 
No.  IS — ^Freight  Forwarded. 
No.  18— Tonnage  Statistics. 
No.  14  and   15— Claasifioation  of  Freight  Forwarded  and 

Received. 
No.  16— Freight  Sutistioe. 
No.  17— Mileage  of  Cars  and  Cost  of  Bepairs. 
The  Board  of  Directors  deeire  to  express  their  appreoia- 
ttoaof  the  faithful  and  intelligent  services  rendered  by 
oAoeraaad  employee. 

J.  W.  THOMAS,  President. 


No. 
No. 
No. 
Na 


Ob  page  788  will  be  found  statistics  of  operation,  earnings 
aad  axpenaea,  and  oompariaon  of  income  account  and  bal- 
aaoeaboet. 


Ualoa  Paelfle  Dearer  M  ttolf  Ry.  Co.— Denver  Lead- 
Title  M  liaaalMa  By.— Aeori^anuafion  P^in— Under  date 
of  Sept  89,  IMH,  the  reortranizatloa  c  >mmUtee  of  the  Union 
PadBc  Dtnver  &  Qnlf  Rv.  Oo.  has  isiaed  a  plan  of  reor- 
ganization provldiag  for  the  retirecnent  of  all  the  seen  rlties 
of  that  road,  and  also  for  the  acqnUltion  of  the  Denver 
Leadville  ft  Unoniaon  ^884  miles),  and  for  the  issowos  by  a 
new  company  owning  the  combined  properties  [UOSS  miles, 
ezelntive  of  the  151  mllaeof  the  Jalesnurg  branch,  under 
contract  to  be  sold  to  the  Union  Pacifio  RR.  Co.]  of: 

1.    rtrtt  m«rltaf4  A  ptr  teitl  gold  bonds,  to  h*  aaeunC  hf  a 
t  aad  pladip  of  all  pro 


euse  $1,250,<M0  erst  mortgage  bonds;  $1,080,000  first  pref. 
stock  tru«t  certlftcatee) :  fwO.OOO  second  preferred  stock 
(trust  certificatHS  )  The  cash  contributions  of  stockholders 
and  tbeamonntst>bepail  in  by  the  syndicate  will  acstre- 
gate  $4,513,998.  In  addition  about  $2  «5'J,"00  will  be  available 
from  proceeds  of  sale  of  Jalesbarg  branch  ani  of  Panhandle 
RR.  (estimated),  cash  in  the  hands  of  the  Receiver,  Dee.  1, 
1898,  and  in  the  bands  of  the  trustee  of  the  coatioUdaked 
mortgage.  Toe  total,  $7,165,998.  is  applicable  as  follows: 
For  taking  up  9  t,7ti8,000  Colorado  Central  RR.  Oo.  1  st  raorti^ago  7 

Kr  cent  Irnnrtu,  for  new  machine  sbop*  at   Denver,  atr  brako».  eoiip- 
■*,  aqalpment  and  Iraprovom'^nM  diirlDK  flr«t  fl«c  «1  .rear,  a'Idlttonal 
lermtnal  faollltlen  «t  Denver,  ami  o'lier  purpoieiiof  the  newoorapany, 
ezpenHSof  th«  roorfcani/.atlon.  Including  oommlsaloii  to  •yaaieate 
andfranehliie  and  mamp  taxr*,  and  for  working  capital. 
Fixed  Chirgea.  Ete.—T^o  charges,  etc.,  appaar  as  follows: 


Tiar  ead.  Junt  30—       1R98. 

Oroaa  earnings (3.74 '.001 

Operating  expense*..  3,53A,ii7a 

TaxeapaTd l-63'W 

Rettermenu BO.oai 

Koteamlngs 1.026,102 


■- V.  P.  Dtn.  *  Oulr  Ky.-^ 
1897. 


•3.223,«35 
•2,a2%,88i 

IM.BSO 
78,827 

763.«03 


1897. 


1893. 

$685,719 

543.413 

44,702 

7.693 

89,911 


«T04,398 

e05,l&« 

4.V«47 

6,239 

47,556 


Avarace  net  earninca.  both  llnee,  for  above  yearo 9968.436 

Drdaot  approximate  net  earalnga  of  Julesburg  branch  <iold) 
$170,0(>U,  and  add  mlaoellaneoiia  income  915,0  M,  n  t. 1M,000 

Avarage  net  earning*  of  road*  Included  In  plan ^9«3,494 

KslimaUd  nt  earningi  for  year  1897-98  - 

The  teeelrer  eatlmatea  that  the  net  earnlnira  of  the  proper- 
tie*  embraced  In  tha  reorcanUatton.  excluding  the  Julea- 
bnrg  Branoh.  for  the  year  189 1  will  be  at  lea*t9  <  .ODf.OOO, 
and  that,  with  the  •avingi  In  operation  of  •■^0,000  under 
D.  A  R  O.  contract  and  of  t.'SO.O  K)  through  new  shops 
and  equipment  to  be  pr  ivHed  by  r.K)rgaal(atlon,  tue 
future  average  net  earuln»c«  of  the  properties,  under  or-  ^^ 

dinary  eondltlona,  may  safely  be  taken  as 9l^}9,M# 

Find  eharQt*— 

Fixed  obarcen  under  plan -4  p.  c  on  $17,500,000  bond*.... 

Freaent  axed  obarges  -V.  P.  O.  A  G.  Ry.  Co.,  $1,217,560  { 
D.  L.  A  a.  Ry.  Co.,  $103,860;  total. 


property  and  •ecurlilesem 
<a  UMl«org*Bl<atloo,  and  aUo  all  other  property 

-  --  ■       •       lilt 


of  the  oew  Imnds. 
.  t.l99$.  payable  i 


They  will  bear  In- 
I  annuallr  Aug  1 


aa«alif4  by 

tar*etiira«VM.  I.IB9$,  payi 
aad  rsb.  1.  aad  vlU  .MianPab.  1.  iBSO     Total 
Of  whieh  la  partial  *selw«$e  for  eld  bands 


lai  yayaMat  for  Oeavar  lieadvuie  ft  Quanlsoo. 
i/a$lsais  for  eaah  ivqalTMnenta. . 


*Nr*aiete4«>poaMB(eloek  holder* 

"    iezpea*ae  aadeanilnteaele* 
v*4t«rt» 


tM  aeqnlallloo  of  eosl  nroper- 

f«B  aad  fertMB*.  aadar  prapar  restrictions,  at  th*  rate 
•taolexeeading  $iou.(MOIb  any  one  year,  for  the  pur 
peiss  of  future  a4dlUaas,  IwUertoeats,  equlpfnanu,  etc 

t.    *»»  ewanlaUss  4  pee  m»t  Unt  mnftrrod  $totk 

Of  wMsB  la  Mrdal  azehaafa  for  old  tiend 

la  pafltal  pMaaat  fer  Daaver  iMdvllle  a  Oaonlson 

'■waM  fsr  ea*h  reqalreaaats    

» deteelUaa  ateek  hoidata . 


$20,000,000 
iU043,too 

7*o.7J« 
341,0* 


8.    Jlfei».eM»ataK*»4p»re>al»lMatl  pnftrrod  iloek . . . 

or  whMi  la  yantol  •sehaafa  far  ntd  sornrttle* 

lajtaitlal$|v«Ml  far  Oeavar  Laadrllle  A  <iunnl.on 
ite^alraaeau 


t.tto.oao 
g.ftOO.OnO 

J.fJt.tOO 

4i»,9io 
i,ojoj»o» 

8,500,000 

tto.ooe 

I af  MoTiMianias aad  eealia««aeYe«.....V  jry.Vo/ 

4.    Oi— iiii  HKk 31.000,000 

QBkrsd  to  depnsallBg  slock  bolder*. ,... jo^^mnvHl 

r«* aaf«MtloB  of  eoal  ptvpertta*  aad  far  eeattngeaeles  .  sTojoit 

)'oMm0  TViut.— The  plan  provldas  as  addiilooal  proteotioo 
to  the  new  hoods  that  all  classes  of  stock,  except  share*  to 
qualify  director*,  are  to  be  vested  In  these  voting  trustees: 
Greavllle  M.  D  >d<e.  Frederic  P.  Olcott,  Harry  Walton, 
n«a>y  Badge  aad  i.  Keooady  Tod,  and  lays; 


»70«,000 

1,931,420 

•Id  Ihss*  opacaUnc  •zpensss  there  wsro  oliarged  expendttnres  mwle  for  rs  - 
Is  of  the  disastroas  and  anpreoedeoled  elo  ullmr'.w  nt  July 


nalring  th*  seboU 

M,in<i,th*k>ss*sL 

000,  and  without  which  the  *T«r*R«  net  eanUngs  should  have  t>eon  ovit  tflt 


I  raaolUng  from  which  the  reoelrsr  oatlmaivn. 


Icl  »100,- 
-    •     -it 


Riilht  to  Parfiripafs.— Holders  of  U.  P.  D  &  Q  consols 
deposited  who  shall  not  have  withdrawn  their  bonds  by 
Ojt.  M  will  be  bonnl  by  the  term^  of  the  pl»a.  Tnoie  ap- 
proving the  plan  should  have  their  certificates  stamped  as 
assent^.  Consols  not  deposited  m%v  come  in  on  or  before 
02t.  25.  C  rtificatea  of  depoiit  for  D^aver  Texas  &  Galf  and 
D»nver  Texas  A  Fort  Worth  secnntiee.  anl  als)  oeoarities 
of  thoM  companies  not  deposited,  mn^t  be  dellver-'d  to  the 
Central  Tmst  Co.  on  or  before  Qjt.  35,  1898.  in  exobinge  for 
new  oertifloatea,  io  order  to  participate.  Dspositioi^  stock- 
holders most  have  their  oertiScates  of  deposit  stamped 
assented,  and  holders  of  stock  no:  depssited  mast  deposit  the 
same,  on  or  before  Oct.  35,  lt*98,  and  must  pay  at  the  deposi- 
t%ry  in  New  York,  or  at  Its  ageacy  in  Boston,  two  eniai  in- 
staimentt  of  #5  each  the  first  on  or  tiefore  Ojt.  35,  1«94.  the 
second  on  or  before  Nov,  28,  1891  Failure  to  p»y  either  in- 
stalment when  and  a^  pavable  will  forfeit  all  rignte  of 
pnrchaae.— V.  67.  p.  691,  819. 

Whltebreast  Fuel— Iowa  &  Illinois  Coal  Co.— Reefiver,— 
At  Chicago,  on  .Sept.  80,  .lodge  Showalter  of  the  United 
Statea  Circuit  Court  appointed  B.  A  Potter  receiver  of  both 
theae  companies.  Mr.  Potter  is  President  of  the  American 
Tmst  ft  Savings  Bank  of  Caicago.— V.  67,  p.  691. 


— The  semiannnal  dividend  of  the  Cincinnati  Sandusky 
ft  Cleveland  Railroad  Company  of  three  per  cent  on  the 
preferred  stock  will  be  paid  Nov.  1.  by  J.  P.  M  irgian  ft  Co. 
Transfer  hooks  will  close  Oct.  30,  and  reopen  Nov.  3 

—The  Empire  State  Idah  )  Mining  &  Daveiopincr  Company 
ha*  declared  Its  monthly  divld'«nd  of  one  p»r  cent,  payable 
Oil.  15.  Th4  net  earninst  of  this  comptny  for  the  four  and 
a-balf  months  since  its  incsrp^ration  are  reported  te  have 
been  a  little  over  $!)a,000,  eqiivalent  to  nine  par  cent  en  its 
capital  stock. 


October  8,  1898.  | 
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'ght  Commercial  S^^^* 

COMMERCIAL EPI  TOME. 

Friday  Nioht,  Oct.  7,  1898, 
The  warm  weather  experienced  early  in  the  week  had  a 
tendency  to  interrupt  business  to  some  extent  in  seasonable 
goods.  As  a  rule,  howeTer,  trade  conditions  have  under 
gone  few  important  changes.  The  volume  of  merchandise 
moving  has  continued  of  fairly  large  proportions  and  values 
in  the  main  have  held  to  a  steady  to  firm  basis.  High  ocean 
freight  rates  have  continued  to  have  a  tendency  to  hold  the 
«xport  business  in  breadstuffs  in  check.  This  was  particu- 
larly noticeable  during  the  first  half  of  the  week.  A  feature 
of  the  week  has  been  the  starting  of  the  expected  trade  war 
between  the  American  Sugar  Refining  Company  and  inde- 
pendent refiners.  Advices  received  from  the  Northwest  re- 
ported an  Indian  outbreak. 


Stoekt  of  Merehandite. 


e%tk bbl« 

ti«rd to* 

TabMOO,  domMtlo hhda 

robaooo,  foreign... balM 

Oolfee,  Rio b»g» 

Ooiree,  otber ban 

Oolfee,  Java,  Ao.... man 

4agar Uids 

aaiar bkgi,  Ac 

MoluMa,  loretgn UicU 

Sides. Mo 

Dottoa ..bale* 

Botln bbl« 

«(>tTlU  (nrpantliM....^  ...bbU 

r»r  ...  bbU 

Rioe, £•  I.... ..•.•.. 

Bloe,  domeMto 

Clueed ba«« 

-Saltpetre... bags 

/ite  botta bale* 

Muillataamp....  ..... bale* 

Sisal  hemp bale* 

Flour bbln.  Aiaoka 


.baa 
..b«a 


Oct.  1, 
1898. 


15,902 

9.947 

14,900 

4.200 

653.827 

123.618 

97,058 

641 

216.326 

None. 

4»<,600 

52,160 

39,5rtl 

1,456 

776 

4,200 

l,18i 

Hone. 

•,3(0 

Hone. 

18.469 

67,244 


Sept.  1, 
16118. 


COTTON. 

Friday  Niqht.  October  7,  1898, 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  316,231  bales, 
against  318,605  bales  last  week  and  30.1,363  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
1,044,015  bales,  against  1,115,668  bales  for  the  same  period  of 
1897,  showing  a  decrease  since  Sept.  1, 1898,  of  71 ,633  bales. 


ftaeaipU  air— 


Oct.  1, 
1897. 

9,139 
12,6.->J 

13,8^5 
4.96  i  I 
35S.372  I 
117.985 

68,>70     : 

4.1   7  ' 

982.319  ; 

None.  ' 

43,200 

61,710 

34.40' 

1.460 

3^B 

600 

750 

None 

21.000 

1,00^ 

26.784 

None. 


Lard  on  the  spot  has  been  ia  fairly  aocivd  damaai  from  re- 
finers. Early  in  the  week  there  was  sotne  pressure  to  sell, 
but  the  close  was  steadier,  with  nearly  all  of  the  loss  recov- 
ered, closing  at  5-lOc.  for  prime  Western  and  4'f>0c.  for  prime 
City.  Refined  lard  hs>s  bad  a  fairlv  large  sale.  The  close 
was  steady  at  9  40c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  been  moderately  active. 
Early  in  the  week  prices  declined  under  large  receipts  of 
swine,  yellow  fever  repjrtj  from  the  South  and  aggressive 
selling  by  some  operators.  Subsequently,  however,  there  de- 
▼elopid  a  demand  from  shorts  to  cover  coatracts  and  most  of 
the  loss  was  recovered.    The  close  was  steady. 

DAILY  ouMino  paiou  OF  LABO  mrnaKS. 

StU.      Hon.      Tuts.      Wed.      Thuri.      /W. 
October  dsUvery e.  50S       505       4-97       4  97       510        5  07 

Pork  has  had  a  moderate  sale  at  slightly  lower  prices, 
closing  at|8  63 '•^'§8  $1%  for  mess.  Cutmsats  closed  steady. 
Tallow  ha)  been  unchanged  at  3i.^c.  Cotton  seed  oil  has 
been  in  moderate  demand  and  8i«sdy,  closing  at  23c.  for 
prime  yellow.  Batter  has  been  firm  for  desirable  grades, 
-Cheese  has  held  steadv.    Fresh  eggs  have  been  steady. 

Brazil  grades  of  coffae  have  had  oaly  a  limited  distributing 
sale,  and  at  the  close  prices  were  being  shaded  slightly.  The 
market  for  invoices  has  beea  quiet,  aad  during  the  latter  part 
of  the  week  the  tone  was  easier  owing  to  primal  markets  show- 
ing more  of  a  disposition  to  sell  coffee,  closinif  at  6^0.  for 
Rio  No.  7.  Mild  grades  have  been  in  increased  supply  and 
easier,  closing  at  8^^c.  for  good  Cucata.  Specniatioa  ia  the 
market  for  contracts  has  been  quiet  and  prices  have  da- 
■dined  ander  liquidating  sales  by  longs  and  the  continued 
full  movement  of  the  crop.     Following  are  final  asking  prices : 

Oct 53Se.|Jan 5-75o.  I  May 6-000. 

Nov 5'45c.    Mar 5-90o.  I  Jni  e 6-05*. 

Dee 5'65&lAprll 5-95o.  I  Jaly 6-100. 

Raw  sugars  have  been  dull,  as  refiners  have  been  indifferent 
buyers,  and  prices  have  weakened  slightly,  closing  at  4  3- 16c. 
(or  centrifugal,  Oddeg.  test,  and  3  ll-18c.  for  mnacovado 
89  deg.  test.  Refined  sugar  has  been  depressed  as  refiners 
have  been  cutting  prices.  The  close  was  steady  at  5c.  for 
(Cranulated.  Rice  has  advanced  on  crop  damage  reports. 
Other  groceries  have  been  steady. 

Kentucky  tobacco  his  been  in  fair  demand  and  steady. 
Sales  225  hhds.  Seed  leaf  tobacco  has  been  less  active  but 
steady.  Sales  for  the  week  were  2,400  cases,  including  .500 
cases,  18»7crbp.  flat,  13@2U^o.;  200  cases,  1897  crop,  Onon- 
daga, llffll.3c.;  100 cases,  If 95-6  crops.  New Eng.,30@40o.,  &o. 

Straits  tin  has  been  in  fairly  active  demand  and  prices 
have  advance  1  in  reponse  to  stronger  foreign  advices,  closing 
at  I6'60(ai6'70c.  Ingot  copper  has  had  only  a  limited  sale,  but 
prices  have  held  fairly  sttaiyat  13i:^@l2'ic.  for  Lake.  Lead 
has  been  quiet  and  prices  h*ve  weakened  to  390@3  93,^^0.  for 
domestic.  Spelter  h»s  been  firm  bit  quiet  at  4'83c.  for  do- 
mestic. Pig  iron  has  been  in  fair  demand  and  steady  at 
#9  l^mn  50  for  doaistic. 

Refined  petroleum  has  been  advanced,  closing  at  7-l0o.  in 
bbls.,  4-60c.  in  bulk  and  7  H3o,  in  case.':  naphtha  steady  at 
6-7.50.  Crude  certificates  have  been  firmer,  closing  at  |l  11  ; 
credit  balances  have  been  advanced  to  |1  10.  Spirits  turpen- 
tine has  been  firmer,  cloeini?  at  :iiii(§Uc.  Rosins  hsve  been 
•  quiet  but  steady  at  $1-30  for  common  and  good  s' rained. 
Wool  has. been  dull.]  Hops  hive  been  in  fair  demand  and  firm. 


falveston 

Tex.  City,  *o. 
.few  Orleans... 

«oblle 

Florida.... 

Savannah 

Bransw'k.&o. 
lliarleBton 

Pt  Royal,Ac. 
'VUmlniirton — 

Wa«li'toD,<fco. 

Norfolk 

f  p't  News,  *c. 

lew  York 

Boston 

Baltioiore 

EHilladera,  Ac. 

rot.  tU*  week 


Sat. 


13,378 


5,508 
2.882 


9,230 
3,320 
1,746 
2,401 

33 


33,598 


Mm. 


20,914 

17,444 
1,712 


10,084 
4,205 
6,121 
4,417 

189 


65  0c  6 


Tut: 


21,643 

19.079 
9,037 


12,995 
2,0(9 
3,647 
3,410 

355 

15 


65,250 


Wed. 


19,936 

10,972 
1,774 

7,010 

4,343 

4,278 

4,22ti 

325 
283 

177 


53,324 


r*i«r». 


17,632 

11,276 
1,798 

7,539 

6,535 

3,672 

3,239 

225 
147 

263 


52,326 


Fri. 


15,840 

946 

9,188 

1,566 

7,500 

9,450 

12,697 

7,172 

50 

2,392 

63 

3,459 

308 

150 

800 

599 

117 


Total. 


109,443 

946 

73,467 

11,769 

7,500 

56,308 

12,697 

27,641 

50 

21,856 

63 

21,152 

308 

700 

1,157 

593 

572 


71,697  346,231 


The  following  shows  the  week's  total  receipts.the  total  since 
Sept.  1, 1893,  and  the  stook  to-night,  compared  with  last  year . 


1898. 

1897. 

Stock. 

BietipU  to 
Oct.  7. 

nu 

Since  Sep. 
1, 1898. 

TkU 
veek. 

Since  Sep. 
1,  1897. 

1898. 

1897. 

SMklveaton... 

109,443 

368,140 

92,968 

335,696 

181,211 

130,045 

Tex.  0.,Ao. 

046 

4,377 

1,147 

6,043 

S9W  Orleans 

73,167 

236,198 

61.374 

213,894 

143,374 

87,347 

Mobile 

11,769 

34,358 

7,858 

40,317 

30,720 

14,927 

norlda. 

7,500 

7,600 

3,607 

3,732 

Savannah... 

86,308 

171,507 

61,419 

308,416 

83,975 

110,955 

Br'wlck.Ae. 

12,697 

24,884 

11,658 

32,770 

11,246 

15,657 

Obarleston.. 

37,644 

70,787 

21,651 

93,219 

49,076 

35,820 

P.Boyal,&o. 

50 

50 

216 

9,362 

■■""•• 

Wilmington. 

21,856 

65,590 

18,636 

85,098 

42,882 

21,8B9 

Wash'n,  *o. 

63 

203 

87 

3SI 

Norfolk 

21,152 

49,610 

27,928 

74,832 

22.737 

81,937 

N'portM.,*o 

308 

1,036 

6*7 

2,366 

>-•••• 

542 

New  York... 

700 

700 

394 

53,175 

57,903 

Boston 

1,157 

6,625 

1,483 

2,716 

8,000 

10,000 

Balttmor* . . 

599 

1,048 

919 

3,241 

8,568 

3.466 

Phllad«l.*c 

572 

1,402 

1,362 

4,723 

3,468 

3,134 

TotaU 

846.231 

1,044,015 

233,004 

1,115,668 

641,432 

512,631 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


CsMipM  ml- 

1898. 

1897. 

1890. 

1805. 

1894. 

1893. 

lalves'n,*«. 

110,389 

94,109 

72,806 

e  0,6 16 

82,596 

61.739 

.few  Orleans 

73,467 

51,374 

118,153 

00,404 

104,547 

70,848 

4oblle 

11,769 

7,858 

18,628 

10,903 

11,196 

8,759 

Savannah... 

56,308 

51,419 

41.408 

49,587 

48.056 

62,777 

Jhaston,  te. 

27,694 

21,867 

22,659 

21,313 

18.113 

29,724 

mim'tOB,  Ao 

21,919 

18,723 

13,525 

12,469 

13,900 

11,386 

Norfolk 

81,152 

27.92S 

37,108 

13,141 

17,229 

17.813 

N.  News,  Ao. 

308 

697 

973 

P,535 

6,613 

8,633 

lU  othsts... 

23,225 

19.029 

14,972 

7,517 

16,637 

3,214 

rot.  this  wk. 

346,231 

293,004 

334,230 

.:74,435 

318,81b 

264,598 

•Inoe  Sept.  1 

1044.015 

1115.668 

1338,0%0 

793.721 

1047.180 

830,210 

The  exports  for  the  week  ending  this  evening  reach  a  tota  1 
of  335,873  bales,  of  which  128,091  were  to  Great  Britain,  31.359 
to  France  and  4S,5)5  to  the  rest  of  the  Continent.  ,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898. 


froin— 


imiTsitoa 

Tex.  CItr.  &0.. 
Ssw  Orleans. . 

Mobile 

Psniaooia 

SsTsaoah. 

Branswlck..., 
Cbarlsstoa.... 
Port  Boral.... 
Wilmington... 

Norfolk. 

N'port  N.,  *o.. 
i>*w  Tork..... 

Boston 

Balttmor* 

Philadtlphla.. 
San  Fran.,  As. 

Total 


fotal.iser.... 


•»Mk 


XimMm  Oct.  7,  ISM. 
BmorUdto— 


Ortat 
BrU'n. 


S2.174 
60.seo 

7,500 

8.100 
18,923 


18.^75 
l.l<32 

a,ois 


fVaiiM 


u,rai 


100 


Oontt- 
•wnt. 


18.612 
1,160 


IS.Slil 


StS 


6.707 


lotal 
WuH. 


6D.911 

261 

SS.9I1 

7,S00 

16,111  s 

8.100 


3&8 

18.032 
1.R32 
«,S18 


JVoia  ant.  1. 1888,(0  Oct.  7. 1808. 
BJOjMrted  to— 


Ortat 
BrUatn 


10fl.8«6 

91,033 
2.873 
7.500 

8,100 
12,9^2 

8,636 


8A.008 

10,298 

7.101 


126,081    31.850    10.535  20d  875     282,190    17.210     1(17,268     10d,7S8 


fyonci 


83.27 
13.«01 


885 


OorUi- 
ntnt. 


U,800 

«35 

23,811 


19.789 
3.768 


18.801 
1,923 


23.399 

80 

8.083 


7ota<. 


182.036 

«  6 

129.118 

1,873 

7.5C0 

19.789 

11,869 

12.9S2 


27.339 
1.828 


19.626 
10,376 
10.187 


107.869     9.5'iH   2iloi    111  i:<»     '>m rwn    '"5  1     211    :fi:)     s'ls's 
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la  Mldlttou  lo  kboTo  osporM,  our  u>l<>Krmmi  toniK^t  aUo 
«!«•  M  lk«  foUowiajt  MBoaata  of  oottoa  oa  (blpboard,  aot 
SaMd,  •!  Ik*  porta  mmnt  Wo  add  aimtUr  flgurea  for 
Ko«r«rk.  wUoharapraoarad  forourapoaijU  um  by  Meaari. 
iMBbart  *  Barrow*.  ProdsM  B»h»B|«  Bolldinit. 


CM  WR»ao4B*,  aot  ai.a4Bao  toa- 

XMWIii 

OM.  It 

mrmt   1.  .    ..  1  Ottir 

fltaM- 

W<M. 

fWaL 

«<MA 

te 

e.Mt 

«J0* 

Mmm. 

Haaa. 
•00 

l,aM 

MOBAa 

•6.411 
70.394 
11.000 
•7.700 
10,000 
7,700 
710J 
SS.OOO 

106,988 

Ul,«17 

78.970 

80.886 

y.000 
s.ooo 

8.700 
0,000 

15.7W 
15.017 
44.070 
40,164 

tMalltM... 

to»,n« 

1T.M0 

•0.007 

0.4*4 

813.406 

487,976 

ISSIS::: 

M.179 
ll*.«90 

M.4a6 
88.lt« 

77.407 
7t.M9 

}J;S? 

Slll,770 
«S7,0«7 

893,808 
610,110 

8poo«l>tioa  ta  ooMoa  for  f  atore  dolirory  ha*  been  qaiet, 
bat  tboro  waa  a  •Usht  adraaoo  in  pricoa  early  in  the  week. 
Tboro  waa  a  Mooral  diaineUnation  abown  to  aell  the  market 
■hoct  with  pnoaa  oa  tho  praaeat  low  baaia.  Tba  appearance 
•arlr  ia  wo  woak  of  a  oold  ware  in  tb«  Northwest  bad  a 
tanMo^  to  citata  nioca  or  lata  talk  aa  to  the  poaaibilitiea  of 
fitoala  ta  tbo  ooltoo  bait  dnriag  tba  aaxt  ton  daya  or  fortnight, 
whMi  wonld  aHriooaly  iojoro  tho  matariacorop.  Tntil  thia 
period  ia  paat  oparatora,  who  wora  othorwue  boariih  in  tbeir 
tWw*.  waro  *«t>«— ^  to  hold  aloof;  in  fact  there  baa  been  a 
dicpontton  ahowa  by  aomo  ahorta  to  rednoe  their  lines  and  their 
bwtac  balpod  to  giro  a  atoadior  to  the  aitnation,  ptrticnlarly 
aathwo  waro  oonparatiTely  few  aallera.  Europe  was  reported 
M  a  froo  bayar  of  actoal  oottoa  early  in  the  weak,  and  this 
^t*"**^  >arTaa  to  ralioro  the  praaaoro  of  the  large  morement 
of  tba  crop.  Haavy  raina  were  reported  in  the  cotton  belt 
aaat  of  tbo  lliaaiaalppi  Birer.  and  they,  too,  had  a  favorable 
•fleet  npoB  ralnaa.  Thursday,  however,  there  developed  a 
wmkfii  tooa  dnriag  the  cloaiag  boora  of  '(%aage,  and  much 
at  tbo  luatKOTomant  waa  loat.  Booent  bovors  took  advantage 
of  tbo  highor  prloea  to  roallio  profita,  and  there  was  a  moderate 
amoont  of  aal^ig  aoiaat  paschaoaa  at  lower  prioea  of  cot- 
ton at  Ibo  South.  Woathor  conditions  were  reported  more 
favorabla,  and  thia  alao  had  a  weakening  inflaence  upon 
▼alaaa.  To-day  tho  market  was  eaaier  during  early  'Change, 
OBder  limited  solUng  by  tbo  Continent.  Subsequently,  bow- 
•for,  tbia  aelling  bad  anbaided,  the  market  turned  steadier 
aad  moat  of  tbo  loa^  waa  rooorered.  The  cloae  shows  prices 
t  Boiato  lower  for  tbo  day.  Cotton  on  the  spot  advanced 
l-fte.  on  Wedneadsy.  To  day  the  market  was  qniet  and 
oaay  at  5  7-16c.  fw  middling  uplands. 

Tbo  ratoa  on  and  off  middling,  aa  established  Sept.  15, 1893, 
by  tba  Baviaion  Committee,  at  which  grades  other  than 
■itfdUng  may  be  delivered  on  oontraot,  are  as  follows. 

Good  OrdliuuT •.liiaol 


nmntn.— The    highoat,    lowest   and    oloiing    prioes 
Fatoros  at  Now  York  aro  ibown  In  the  following  table. 
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On  thia  basis  the  ofioial  prioes  for  a  few  of  the  grades  for 
tba  paat  waak— Oct.  1  to  Oct.  7— would  bo  aa  follows. 


uwra  wrauuu7 •.!•<•  om 

Good  MlddUn«  Tinged Evai 

BtrietMlddUncSUIned....   Tgaot 

XlddUncSUUMd 7.,  oa 

Strlot  Low  Mid.  Stained...  1     of 
Low  MlddUnc  Stained IN  of 


unAMDa. 

aat. 
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4H 
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6»,, 

4.H 
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0 
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OtTLir. 
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Vri 
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4*ia      Ah 

4<>| 

0>4 
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4H 
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laotattona  for   middling  upland   at  New  York   on 
!or  aaob  of  the  paat  89  years  have  been  aa  follows. 


l«ao....e.lo% 

imt 10% 

i$n io*,« 

iaa7 9i,a 

1M6 O^is 

tiw io>i« 


tS88....e.lti«i 

iMi im 

ia»o ii>4 

1»70 107,« 

l»78 ION 

irn ti»i« 


ia»4 10l|«    ;  1876 lOV 

10»„    |l«70 18N 

AMD  tALM. 


1874....o.l0>t 

1873 18H 

1872 19!% 

1871 30 

1870 ION 

ISaO 87<| 

1868 86 

18e7 10 


Catarday .. 


Dollatiu 


Sauh  ov  troT  a  OonmAOT. 


Oioaaa. 


Baadaf..     MMdr oolMaaTdy 


«8S:&.'"^''    •-•••*"*- 


radaaodar  ^^a^»%  at  >i«  adr.  Plna 

TtandAjr..  uatat ....iKatr 

rtU^T jDaU  aad  •aa|r..l()alat*srdr 


tumf. 


30 
Oil 
638 
848 
SlO 

30 


1,643 


Oon- 
IraeL 


6,400 
30O 
400 
200 


7.300 


IVtai. 


30 

6,911 

•38 

648 

410 

30 


8.043 


Phb  Visible  Supply  of  Cotton  to-mgbt,  as  made  up  by 
oable  and  telegraph  is  as  follows.  Continental  stocks,  as  weU 
■a  those  for  Qreat  Britain  and  the  afloat  are  this  week's  re- 
tnma  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  Bat  to  make  the  total  the  complete 
Bgnres  for  to-night  (Oct.  7),  we  add  tha  item  of  exports  from 
WB  United  States  including  in  it  the  exports  of  Friday  only. 

1898.  1897,  1896.         1895. 

SKMk  at  Llrerpool balei.     068,000     384,UOC     382.UOO     938,000 

Stoek  at  London..... 4.000         3.000 


072,000 

17,000 

40,000 

1,000 

9.'6oo 

88,000 
4.000 
81,000 
14,000 
80,000 


287,000 
11,000 
32,000 

1,000 
300 

3,000 
47,000 

4.000 
40,000 

9,000 
10,000 


6,000 

388,000' 

20.000 

44,000 

4,000 
200 

0,000 
91,000 

S.OOO 
48,000 
13,000 
37,000 


9,000 

947000 

32,000 

99,000 

11,000 

200 

10.000 

281,000 

4.000 

39,000 

87,000 

20,000 


314.000      160,100 


Ttfl.voO 
39.000 

372,000 
13,000 

641,482 

314,109 
88.638 


10.000 
420,000 

IS.OOO 
012,631 
339.761 

37.078 


2HV200      528.300 
653.200  1,475.200 


Total  Great  Britain  itook. 

•took  at  Hamburg 

•cook  at  Bremen 

•took  at  Ajnitardam ^ 

(took  at  Botterdam 

no«k  at  Antwerp 

noek  at  Havre 

Stock  at  M  araaUles ^ 

Stoek  at  Barealona ^ 

nook  at  Ganoa ^ 

■  KMskatTrtMte .._ 

Total  Oontlnental  stoeks..~ 

Total  Bnropean  itooki — ~ 
ladlaootain  afloat  fur  Barope 
4aar.eotton  aSoat  for  Bnrope 
■gypt,Bnsll.Ao..aflt.for  B*p« 
•took  in  Dnited  State*  porU  . 
Iieek  la  V.  8.  interior  towns.. 
dattadStateaexportsto-day.^ 

TMal visible inopl) ^  3,107.279  l.e8S.6H5  2.383:302  2.661,674 

Ottkaabove, total!  oi  Ameriean  and  other  desoriptlons  are  as  follows: 
Awi4r%can — 

Liverpool  Itook.      bale*.     495.000 

Oontlaental  itoou 163,000 

Imarloan  afloat  for  Barope..     373.000 

Dnltad  States  Itook 841.483 

Onltod  States  Interior  itooki.     314.30} 

Onltod  StatM  exporU  to-day         36.638 

Total  Amartoan ^  3,031,379  1,027,465  3,105,002  3,400,374 

Aul  Indian,  BnuU,  St.- 

73.000 
4.000 
57,000 
S9.000 
18.000 


48,000 

428.000 

21.000 

847,142 

3  73.909 

im91 


30,000 
191,000 

33.000 
704.257 
203.752 

24,86  0 


Uverpool  Itook. 

London  Itook 

Oontlnaotal  ntnoki.. ....... 

tadlaafloat  for  Korone.... 

■g7P<>  BraiU,  Ao., afloat.. 

Total  Kant  India,  *e... 

Total  Amarioan 


203,000 
116,000 
430,000 
512.631 
239.761 
87,078 


83,000 
3,000 
49,300 
10,000 
18.000 


276,000 
168,000 
428,000 

847,142 

373.969 

11,891 


106,000 

6,000 

97,200 

48,000 

31.000 


833,000 
450,000 
191,000 

704,257 

303,702 

24,365 


108,000 

9,000 

78,300 

SO,O0C 

33.000 


Total  Visible  inpplr 

If"*""ff  Dpland,  LiTorpool. 
lOddUnf  Upland.  New  York. 
■gyptOoodBrown.  Liverpool 
rornv.Bongli  Good,  Liverpool 

Braaah  Fine,  Liverpool ^ 

BaaavaBy  Good,  Uverpool.. 


..  176,000  161,300  378,200  258,300 
-  »»03K^79  1,527,465  2,105,002  2,400,374 
,.  3,197,.!79  1,6X».6«5  3,383,302  2,661,674 


Saij-d. 

e>gs. 

4''|d. 

6>«d. 

3''td. 

•I'll*. 


im. 


'"'.fd': 


4>^93a. 

9>«0. 
6l»i«d. 
6>«d 
4%d. 
4i>gd 


3>«d. 
5'i«0 
<»„d. 
6l»i,d. 
8>i|d. 
8»1|4. 

^^  The  importa  into  Continental  porta  the  past  week  have 
been  40,000  bdaa. 

The  above  flflrorea  Indioato  an  inerecue  in  the  ootton  in  sight 
t»-nlKht  of  S07.6U  bales  aa  compared  with  the  same  dsto 
of  1807.  a  loss  of  185,023  bales  from  tho  corresponding  date 
of  1808  and  a  deoreaae  of  464,885  bales  from  1896. 
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AT  THE  INTRBIOB  TOWNS  the  movement — that  18  the  receipts 
<0P  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
OOrrespondiniE  period  of  1897— is  set  out  in  detail  below 
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The  above  totals  siow  that  the  interior  stocks  have 
inereoBed  dariati  the  Wdsk7J,'j2-t  btles.andare  to-night  74,448 
bales  more  tUaa  at  the  same  period  last  year.  Tae  receipts  at 
all  th?  towai  have  bean  !ii,'ii^  bale.s  mtn'  than  the  same 
week  last  year  aad  since  4)pt.  1  they  are  33,495  bales  more 
than  for  the  same  tims  in  1897, 

07BBCA:<D   mOVItHaST  POB  THE  WBBK  A.!<0  .SINOK  SEPT.  1.— 

Vfe  <ive  below  a  statement  showing  the  overland  movement 
for  the  week  *al  sines  Sept.  1,  as  m*de  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
ending  O  t.  7  and  ainoe  Sept.  1  in  the  last  two  years  are 
as  follows. 


1898. 

1897. 

Oetobtr  7. 

Wtek. 

Sine* 
Btrl.  1 

Wiek, 

ainet 
BtpU    1 

fMpped- 
Vla  8t.  Lools...... 

13,342 
8,371 

i',317 
1,296 
1,119 
1,993 

32,562 
19,228 

2;94i 
8,711 
5,832 
7,»80 

21,348 
11,120 

528 

100 

2,683 

1,684 

1,692 

42,968 

Via  Cairo ^  ...... 

VU  Parker 

27,436 
l,3u9 

7U  Rook  Island 

t<00 

71a  Loalsvllle .% 

via  Cincinnati 

4,204 
3,680 

Via  other  roatei,  dM] 

4,561 

Total  KroBB  overland.......... 

27,487 

3,023 
203 

1,024 

71,804 

9,775 

344 

4,1S3 

39,155 

8.764 

3M 

1,5:9 

84,958 

Olduet  tKipmenf— 
Overlann  to  N.  Y.,  boston,  *e. . 
Between  Interior  towns....*..... 

10,073 
574 

Inland.  Ao.,  from  South......... 

5  3i5 

Total  to  be  deducted.......... 

4,2S5 

14,302 

5,694 
38,461 

16,002 

liCavlnff  total  net  overland*.. 

23,182 

57^02 

68,956 

*  (aolndInK  movement  by  rail  to  O^nada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  t.\.\-^l,  bales,  against  83,461  bales  for  the 
week  in  1897,  and  that  (or  the  season  to  date  the  aggregate  n-^i 
overland  eshibita  a  dccreas;  from  a  year  ago  of  11,6)4  balen, 


In  DigM  and  itpinntre 
Takmgi. 


Beoelpca  at  ports  to  OoL  7 

■et  overland  to  Oct.  7 

•oathem  con  sumption  to  Oct.  7. 


Total  marketed 

(nterlor  stocks  In  ezoes*. 


Oametnto  sUtatdnrtng  week. 
ToUl  In  sight  Oct.  7 , 

■arth'B  spinners  Uk'ns  to  Oct.  7. 


1898. 


Wt€k. 

346,231 
2.'),  182 
26,000 

305,413 
73,228 

468,641 


44.010 


ame* 
Sept.  1. 


I,04i.0l5 

57,302 

140,000 


1,241,317 
21 0,0s  0 


1,4,';  1,407 


134.261 


1897 


FssJk. 


293,00« 
31,461 
21,000 


nine 

Btpi 

1,11.1,968 

68.9  S6 

120,100 


1,304,624 
194,6^5 


1,490.809 
213.868 


qoOTATIONS  FOB  MIDDLING  COTTON  AT  OTHER  MaBKBTS,— 

Below  are  closing  quotations  of  middling  cotton  at  Southei  n 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINQ  vja  )T*riONS   FOB   HLDDLIHO  OOTTON  ON— 

Oct.  7. 

Satur. 

Hon. 

n<e<. 

Fednej. 

Thun. 

Fri. 

Salveston . . 
New  Orleans 

Mobile 

Savannah . . 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Haltimore... 
Philadelphia 

&n?n8ta. 

Memphis  ... 

St.  Louis 

Honston 

Oinulnnatl.. 
Loalsvllle... 

478 

4''8 

518 

Hf?s 

416ig 

5 

478 
5'4 
5^ 

4^8 

479 

413,8 

i\ 

4^ 

4''9 

5ie 

538 

5>* 
5»8 
5'ie 
4iS,8 

4^8 
514 
5I4 

4^ 

4''8 

5»8 

538 

5H 

5»8 

SHs 

5 

5 

4 '8 

5^ 

51 16 

5 

410,8 

4*1^" 
4^  . 

4'8 
518 
538 

5 

5li« 

5 
5 

413,8 

413l8 
413,8 

r4 

5 

b^ 

51,8 

5 
5 

41S1, 
4''g 

r4 
511,6 

SMeaJg 

5 
6 

5>« 
61,6 

Th«  olusiug  quoiaciona  co-da>  (.Friday)  at  other  Important 
Sonthern  markets  were  as  follows. 


iLthens S>« 

Atlattto 4''8 

Charlotte ..  4''8 

Oolmnbns,  Oa.  4>s 


I  Oolombns,  Miss 

iBofanla 

I  Little  Rock. 

I  MontRomery... 


i\     I  MashvUle 4^8 

4»8     I  Natohes 41S„ 

4>4     I  Raleleh  ...,..„  f> 

411 1„    Bhreveport.....  4»ij 


Weather  Reports  by  Telegraph. —  Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  rain  has 
been  quite  general  the  past  week,  and  that  at  some  points  the 
precipitation  has  been  rather  heavy.  Picking  is  making  good 
progress,  on  the  whole,  but  has  been  interfered  with  at  some 
points  by  the  wet  weather.  The  storm  in  Georgia  the  early 
part  of  the  week  is  etated  to  have  done  mnch  damage  to 
cotton.  The  movement  of  cotton  to  market  has  been  very 
free,  but  has  been  checked  in  some  sections  by  the  quaran. 
tines  against  yellow  fever. 

Oalventon,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  82,  highest  hi,  lowest  74.  Rainfall  for  the 
month  of  September  six  inches  and  seventy- eight  hundredths. 

Palestine,  Texas. — We  have  had  showers  on  three  days  of 
the  past  week,  the  precipitation  being  twenty- eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83,  the 
highest  being  9S  and  the  lowest  68  During  the  month  of 
September  the  rainfall  reached  one  inch  and  ninety-two  hun- 
dredths. 

Huntsville,  Texas  —Thero  has  been  heavy  rain  on  one  day 
of  the  week,  the  rainfall  reaching  four  inches.  The  ther- 
mometer has  averaged  82,  ranging  from  70  to  94.  Rainfall 
for  .September  seventy -seven  hundredths  of  an  inch. 

Dallas,  Texas.  —  It  has  rained  oa  one  day  of  the  week,  the 
precipitation  reaching  eighty- five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  97,  averaging  81, 
Daring  the  month  i.f  September  the  rainfall  was  ninety 
hundredths  of  an  inch. 

Sin  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  Minimam  temperature  66.  During  the  month  of 
September  the  rainfall  reached  one  inch  and  thirty-two 
hundred  th.s. 

Luting,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  fourteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  95  and  the 
lowest  66.  Rainfall  for  the  month  of  September  two  inches 
and  fifteen  hundredths. 

Columbia,  Texat. — There  has  bsen  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  67  to  93. 
Rainfall  for  the  msnth  of  September  two  inches  and  sixty- 
eight  hundredths. 

Cuero,  Texas. — It  has  rained  on  two  days  of  the  week,  to 
the  extent  of  seventy  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  64  to  93,  averaging  79.  September  rain- 
fall two  inches  and  seventy-eight  hundredths. 

Brenham,  Texas. — We  have  had  no  rain  during. the  week. 
Average  thermometer  83,  highest  95  and  lowest  70.  Daring 
the  month  of  September  the  rainfall  reached  one  inch  and 
sixty- four  hundredths. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  94  and  the 
lowest  72.  Daring  the  month  of  September  the  rainfall 
reached  two  inches  and  thirty-five  hundredths. 

Weatherford,  TVxaa.— We  have  had  rain  on  two  days  daring 
the  week,  to  the  extent  of  thirtv-five  hundredths  of  an  incb. 
The  thermometer  has  ranged  from  65  to  95,  averaging  80. 
Rainfall  for  the  month  of  September  one  inch  and  thirty- 
seven  hundredths. 

New  Orleans,  IjOuisiana.—'Ra.m  has  fallen  on  four  days  of 
the  week  to  the  ex'ent  of  one  inch  and  eighteen  hundredths. 
Average  thermorapter  80.  September  rainfall  thirteen  inches 
and  ninety  hundredths. 

Shreveport,  Louisiana. — R»in  has  fallen  on  three  days  of 
the  week  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  93  and  the 
lowest  69.  September  rainfall  five  inches  and  forty-two 
hundredths. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaffed  84,  ranging  from  60  to  100. 
September  rainfall  five  inches  and  forty-eight  hundredths. 
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,  MUtimtpfL—U  baa  rainfd  on  thr««  dari  daring 
,  ttao  raiafall  batsc  oo»  inch  and  eigbtj-two  han 
dniltba.  TW  tkwBoaMUr  baa  raag«d  from  U  to  93,  arerag 
iM  74  8.  Baptambar  rainlall  flra  Inohaa  and  aoTenty  six 
kndndtka. 

WV>  JflM<M(M<.— Ooadltion*    an   practicallr   nn 
bat  wet  wwithar  baa  ratardtd  picking  fomewhat. 
k'a  rauif4U  baa  baao  aigbty-a-  rra  bondradtha  of  an 
laek.  OB  ibiw  tbrM  daya.    Araraga  tbennomotar  66,  liigheat 
tt  and  low«at  70. 

UUU  Roek,  Arkanmu  — Wa  bare  bad  rain  on  flva  daya  of 
tka  waak.  tba  rai^all  balng  two  incbaa  and  twelve  bandredtha. 
TW  thanBOOietar  baa  areragM]  7«,  tbe  bigbaat  being  90  and 
tbe  lowea*  67.  September  rainfall  ten  in:hea  and  twenty-five 
banilrMliba. 

HtUna,  Arkantat.—Viti  weather  interferes  with  picking 
and  damage*  lint.  The  weather  has  been  mnch  warmer 
than  last  year.  There  has  been  rain  on  fonr  days  the  past 
week,  tbe  rainfall  beinK  two  inches  and  tizty  seven  ban 
dredcbs.  The  thi*rmomeierbasaveraged  7!S. ranging  from06to 
6k.  tiepteniberiainfallfoar  incbvs  an<)  fifty-nine  hondredths. 

Mamptttt,  Trnnentt.-  Local  qnarantines  continnt'  to  de- 
lay re«eipta.  Picking  has  been  interfered  with  to  some  ex 
tent  by  wet  weather.  7  here  has  been  rain  on  three  days  of 
tba  week,  tbe  rtinfall  reaching  two  inches  and  seventy  two 
bnndredtbft,  and  rain  is  now  falling.  Tbe  thermometer  has 
ranged  from  M '3  to 90,  averaging  76  6.  Daring  tbe  month 
of  September  the  rainfall  reached  fire  incbee  and  fifty-seven 
bnndredtbf. 

NatkvUl;  Tritnesaee.— Toere  has  been  rain  the  past  week 
to  tbe  extent  of  nioetr-five  bandredtbs  of  an  inch.  Average 
thermometer  TS,  higbeat  86,  loweet  63. 

Mthile.  ittabcjma.— Picking  is  active.  We  have  had  rain  on 
twodaya  daring  the  week,  to  the  extent  of  four  inches  and 
forty-f  oar  bandredtha.  The  thermometer  hasareraged  TS.th" 
bigbest  being  87  and  the  lowest  73.  During  tbe  month  of 
flaptamber  the  rainfall  reached  sixteen  inches  and  forty 
kudndtba. 

Jfenlgnmery.  AUibatna.—'Vh«  weather  has  been  nnseason- 
ably  warm.    Picking  progresaea  without  intermpion  and 

Soality  is  improring.  We  bare  bad  showers  on  five  days 
aring  the  week,  tbe  precipi'ati  «  being  one  inch  and  eight 
bondrtdtbs.  Tbe  thermometer  has  averaged  80,  ranging 
from  70  to  9).  September  rainfall  one  inch  and  thirteen 
hnndredtba. 

Sflma,  Alabama.— Vio  have  bad  rain  on  fire  days  daring 
tbe  week,  to  the  extent  of  eighty  fivM  haadredtbs  of  an  inch. 
Th«  thtrmometer  has  ranged  from  67  to  03,  averaging  81. 

Mattiton,  Florida. — We  hare  had  rain  on  three  days  dnring 
tbe  week,  the  rainfall  being  two  inchee  and  forty  handredtbi. 
Arerac*  thermometer  81,  bigbest  90  and  lowest  71. 

SsmiNiaA,  Oeorvfo.  There  baa  bean  rain  on  six  days  dar- 
ing tbe  week,  tbe  preci^talon  reaching  three  inches  and 
twenty  nine  hundredths.  The  thermometer  baa  averaged 
79,  ranging  from  70  to  89.  Septembsr  rainfall  fire  inchee 
and  aix  nondredtba. 

Aufiutta,  Oeoryia.— Rsin  bas  fallen  on  three  days  of  the 
week,  to  tbe  extent  of  one  inch  and  »ixty-two  hundredths. 
Heary  storms  have  greatly  damaged  the  crop.  Mach  cot- 
ton waa  beaten  ont  and  at  onrrent  prices  is  not  worth  the 
expenae  of  aartng.  Tbe  thermometer  nas  ranged  from  66  to 
^9,  areraging  78. 

Lkarkiton,  Struth  Carolina. — We  bare  bad  rain  on  fire 
dtys  of  tbe  week,  tbe  preolpitation  reaching  two  inches  and 
flfty-tix  hnndredtba.  Arerage  thermometer  78,  highest  8t, 
loweet  71.  Rainfall  for  the  month  of  September  one  inch  and 
forty  nine  hnndredtba. 

Stattkury,  South  Caro/iaa.— Picking  ha*  been  retarded 
Wa  bare  had  rain  on  six  dars  the  p<ist  week — heary  on  M  <n- 
day— tbe  precipitation  being  two  inches  and  fifty  three  ban 
dradtlw.  The  thermometer  has  averaged  77,  the  bigfaes' 
beinc  87  and  tbe  lowest  64.  During  the  month  of  Septem- 
btrtDeralnfallreBcb<-d  two  inches  and  fifty-eight  hnadredthii. 

Qimnwood,  South  CiroHrut.—Thf  week  s  rainfall  has  been 
two  Inches  and  sixty  fire  hundred ths,  on  three  days.  The 
thermometer  ha«  averaged  l!i,  ranging  from  6i  to  81,  Riin- 
fall  for  September  foirlnchts  aul  fortv-fonr  haadredths. 

H'l/son,  North  Carolina.— U  has  rawed  on  three  days  of 
tbe  week,  the  precipi'atim  reaobiag  aixty  bnadredtha  of  an 
Inch.  Tbe  thermometer  baa  ranged  from  64  to  86,  aver- 
aging 78. 

The  (oUowing  tuie  seat  we  hara  alao  reoelrad  by  telegrapb, 
*o«iac  tba  height  of  the  rirara  at  tba  potato  named  at 
•  tTtloA  Ootobar  6.  tSflS.  and  O  -tober  7,  imfl. 


India  Cotto.v  UovBitE.VT  rROM  all  Ports.— The  reoetpt» 
•f  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
(or  tbe  week  ending  Oct.  6,  and  for  tbe  season  from  Sept.  1 
to  Oct.  6  for  three  year*  bare  been  as  follows: 


ia»«. 

1897. 

1896. 

""^•^ 

Wttk. 

Jtae* 
«V<-1- 

W-k. 

Sine* 
ttpLl. 

^-^-  iSn. 

•eabar..:... 

8000 

14,000 

1,000 

7,000 

8,000l       40,000 

amtru 

rtrlAt  Wtk 

fhiW— 

Brtml 
BrUtUn, 

Otnti. 

TtaL 

ermi 
BriUUn. 

OonU- 

IMlU. 

IM4U. 

BoBbar- 

1898 

1897 

1896 

Oaleatta- 

1898 

1807 

1M« 

Kadrae- 

1898 

1897 

1896 

Ulediers- 

1898 

1897 

1890 

r,oo5 

«,oo5 
i^ooo 

4,090 
1,000 
6,000 

1.000 
1,000 
1,000 

i'.ooo 

2,000 

1,000 

8,000 

4,010 
1,000 
6,000 

1,000 
1,"00 
2,000 

8,006 

2,000 
2,000 
3,000 

i',060 
1,0:0 
i',006 

i',do6 

6,000 

3,100 
4,000 
3,000 

17.000 

3,000 

3tf,000 

4.000 
4,000 
4,000 

9,000 
1,00(1 
0,000 

7,000 
7.000 
0,000 

17,000 

3,000 

87,000 

6,000 
4,000 
0,000 

2,000 

2,000 

11,000 

10,000 
11,000 
12,000 

couaaii- 

1898 

1897 

1896 

i'o'io 
s.ooo 

7,000 

3,00U 

11,000 

7,000 

4.000 

14.000 

4,000 

.^,ooo 

11.000 

80.000 
15,009 
04,000 

34,000 
20,000 
65,000 

Alkxandbia  Reoeipts  and  Shipments  or  Cotton. — 
rhrough  arraagem}ats  we  mide  with  Messrs.  6.1  vis,  Benaohi 
A  Co.,  of  LiverposI  and  Alexandria,  we  now  reoeiva  a  weekly 
•able  of  the  msveoiants  of  ootton  at  Alezaadria,  E^ypt.  Tbe 
following  are  the  receipts  a^d  shipmants  for  the  past  week 
and  for  th;  oorresuoniing  week  of  the  previous  two  years. 


October  5. 

1898. 

1897. 

1896. 

Beeelpu  (oantars*).... 
rait  «««k. „.„..... 
MnaeSapt.l 

111.000 
214,000 

14V000 
301,000 

185  000 
896.00O 

TkU 
««Mk. 

Binet 
«V(.l. 

thU 

wttk 

mne4 
»ept.l. 

tutk. 

ttpLl. 

AporU  (bales)— 
To  Liverpool... .__ 
ToOontlnantI „ 

6,000 
2.000 

12.000 
21.000 

2,000 
8,000 

9,000 
22,000 

4.000 
5,000 

17,000 
12,000 

rotslBarope 

H.OOO 

83,000 

10.000 

81,000 

9,000 

29.000 

A  oantar  la  08  poanda. 

t  or  vliloh  to  Amiriaa  la  1S93,  2,0)4  bales;   la  1497,  1,79J  balsa; 
•  B1896,  Stlbalaa. 

HAHonMTER  MARKEr.— Oar  reoort  received  by  cable 
tvnight  from  Manchester  states  th%t  the  market  i;  firm  far 
both  yarni  and  sbirtingg.  The  deinnid  fo-b.>th  vara  and 
cloth  is  j;ood.  We  give  the  prices  for  to-dsy  below  anl  |M»^  » 
those  for  previous  weeks  of  this  and  last  year  fo'  oonpirison 


1898. 

1897. 

n«  oo^. 

fSeUt. 

8>«  l»<.  8Air(- 

Ootfn 

8>«  Hi.  SMrl- 

OMTn 

ingi,  eommon 

Mid. 

ingi,  e»mmon 

Hid 

l*AH4tt.      \Upld* 

to  /Inut. 

VpUtf 

d.         A 

S.  d.      t.    d.  1     d. 

d.        d. 

t.   d.     a     <s 

A. 

8ep.2 

i>a    aeiK 

4  0  ve  e>«  8ti„ 

6%    07% 

4    1>«»6    7% 

41^ 

••     9  5'a    OOH 

4    0    ve    6>a'  8»n 

6»H  *yH 

4    l>«»6    719     4>« 

••  1631,4  •«'« 

4   0    oe    6 

3'«< 

6'i     •7»,. 

4    l>*a6    7»i;   41,« 
4    1     ve    7>«     S3l.. 

"  «»5i»    oeia 

4  0   ae  6 

8».j 

0*1*  •7>s 

-  SOS's    90^ 

4  0  ae  6 

8<; 

6>i    •7'i 

«    1    •6    7>«'  .in.. 

Oe'.7ft»..  •e».ii4    0     •«    6    1   8>«    '6>»     •7»,,'4    l>«a6    8     '  S^JJ 

...Abereasseal 
..  .Abere  ear*  at  gaage 
..  .Abere  asee  a(  Baoa* 
...Above  sate  et  gaait* 
.    Abevaaawtgaair 


4-7 

a-8 

3-6 

II 

10« 


8'2 
11 

e-2 

•01 

10 


t  sare  ef  aaafe. 

LtTEBTooL  9rocx  —A  r»40«nt  of  the  atoek  of  eattoa  at 
Liverpool  waa  aado  oo  Saturday  last,  October  1,  and  it  dis 
cloead  a  daftci— cy  ooapamd  with  the  aitimaUd  fi^uras  of 
MOW  bale*. 

Kbw  Knouanp  Ootto*  Miu.  SrrvAnoii.— The  raroums 
vUla  Cotton  Mills.  Mgibary,  Maas.,  ahat  down  O.-t.  »  for  an 
adrtaito  pWtod. 


JoTB  Butts,  BioaLvo,  Ac— Dnring  the  week  nodar  re 
view  tbe  market  for  jute  bagging  has  continued  fairly  active* 
and  the  close  tonight  is  at  6Uo.  for  i^  lbs  and  6-.'c.  foi 
liis.,of  standard  grade.    Carload  lota  of  standard   brand. 
are  qu9ted  at  6>^o.  for  l^  Ibe.  and  6i^c.  for  3  lbs  ,  f.  o.  b.,  a 
New  York.    Jute  butta  have  been  in  good  demand  for  p  w 
eels  to  arrive  at  90^.  for  paper  qnalily  and  \^c.  for  mixing. 
From  Messrs.  Ira  A.  Kip  &  Co.  »  circular  »  e  learn  that  the 
deliveries  of  j  ate  butts  and  rejections  at  New  York  and  Boa- 
too  daring  September  were  16,863,  against  »,892  for  the  same 
month  last  year,  and  for  the  nine  months  the  deliveriea 
reached  8M,759  bales  against  298,783  bales  in  1897.    The  ag- 
gregate stock  in  the  bands  of  imparters  and  speculators  at 
New   York  and   Beston  on  Sep'ember  8,   was  nil,   against 
1,000  bal-M  at  tbe  corresponding  date  ca  1897,  and  the  amount 
afljat  for  the  United  B>tes  reac'jea  30,100  bales  against 
63,1 1 1  balea  l|ut  y  ear. 

8BA  Island  Ootton  MoyamNT.— Wa  have  rece(vo<i  th^ 
(Friday)  evening  by  telegraph  from  the  various  ponf  tbe 
details  of  the  3oa  Island  ootten  movement  for  the  week  The 
Moaipta  for  tbe  week  ending  to-night  (Oct.  «)   an'    since 

^Bapt.  1, 1899,  tba stooka  to-night,  and  tbe  aame  ttem^  rot  the 

'•omapaadiag  periods  of  1897,  are  as  foUowav 


aaMtftla  te  <M.  T. 

1898. 

1807. 

«hwa 

rait 

w»k. 

tint* 

atpi.  1. 

run 

w*k. 

1,^ 
282 

1 

tinet 
Btpt.l. 

8,82} 
664 
126 

1898. 

1897. 

tavmaaab 

Obarleaton,  Ae 

fflorida.  Ae...... 

1.619 
117 

8,112 
Ittl 

7.S16 

1,20, 

151 

8,es« 

1,4111 
86» 

TotikL...._ 

1^74e 

0,808 

1,81.% 

4.013 

0.263 

10.62f 

Ootobeh  8,  1898.1 
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TbeaxporM  Tor  the  fveak  ending  this  evening  reach  a  total 
of  31  bate«,  of  which  51  bales  ware  to  Qreat  Britain,  — 
to  France  aai  —  to  Reral,  and  the  am  >  a  at  forwarded  to 
Norcbera  mills  has  oe«i  12  bales.  Below  are  the  exports 
for  khs  weak  anljinoi  Ssptj-nber  1  in  1898  and  1896-97. 


MxporU 
from — 


BaranaatL 
Obarrt'a,^ 
F.orlda,  *a. 
New  York.. 
Boston. .... 
Bait.,  Ao.... 

Total 


Total 1897. 


IfMK  Mndint  Oft.  7. 


0reat 
Brit'n. 


29 
"2" 


54 


Wr'ne* 


100 


ra<a<. 


29 
■25 


tinee  Sept.  1,1898 


ttreat 
BrU'n 


SIM 

10  J 


51        451 


rr'ne* 


13 


Total. 


29 


334 
10 


15        460 


100 


931       8001 


293 


Uortk'n  Uu  t. 


Week. 


25 
17 


42 


117 


Sinet 

Upt.l. 


861 
51 


915 


587 


Qaoc^tioQ-i  0.;t  6  at  Savannah,  for  Flari  las,  com'Bon. 
8}4"-''  na3-iiii'n  fine,  flV^o.;  cioice,  1-Sc. 

(J  lari'i'iton,  Oiroliaa^,  msiiain  fine,  15 $10:.;  fia«,  17}^  to 
18c.;  fullT  fine,  19  to  30o. 

"SHtPPiso  News. — As  shawn  on  a  previous  page,  the 
exports  of  oatton  from  the  Uaited  States  the  past  week  have 
reached  10'),>iTi  bales.  The  shipment-s  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  foUowsr 

Totnl  oatet. 
Haw  ToBK— To  Liverpool,  per  steamera  Cymrlo,  7.376  uplaud 

anl  25  Sea  Ialinl....No[nadlo,  2,731. ...Soythta,  1,498...   12,150 

To  Hull,  pir  steamer  Baffalo,    00 100 

To  M*Qohe»ter,  per  "teamer  Sirim,  62J  .....  825 

To  H4vr«,  p -r  gteamor  Li  rSasooKQd,  100 ...         100 

To  BrAiu'ia,  per  8teaaier«  H  H.  Mel«r,  2,215 Lain,  500.     2,71^ 

To  H*(ut)urg.  per  steamer  Pretoria,  203 200 

To  Aotvrerp.  per  steamers  PrleslaDd,  100....St.  Catliaert, 

850 750 

To  Genoa,  per  steamers  Hesperla,  100 Kaiser  Wllhelm 

It..  ■«34 Spartan  Prince,  208 1,142 

To  Niplei,    eraceainir  Ktiser  Willielm  II.,  403 400 

To  Veaioe,  per  utea  ner  Pooitsset,  500 500 

|l»w  OBLaiMs— To  Llverpoo'.— Oct.  1— Steamer  Jamaloan,  ".-iIS 
..Oot.  4  -Su:.iiner  Tr,iVHller,  7,  <68  ...Oot.  5  -Steamers 

BarriBtir,  ll.'jTi;  European,  23,303 63,260 

To   Havre -Oct.    4— Swaoer   Bantala,   5,252 OJt.  5— 

Steamer  Carolina,  6,9 -2 .,  12,2.34 

To  Oenoa-Oet.  6-8teamer  Istria,  1.2W 1,250 

To  Trieste— Oct.  6 -Steamer  Istria,  1,803 1,80J 

To  Venice— Oot.  6— Steamer  Istria,  1,400. 1,403 

QaLvasTON- To  Liverpool -Sept.  30 -Steamer  Aoaoes,  7,820 

Oor..  3-Stea'ner  K/lomane,  7,29B  ...Out  5    Sleam'tr 

MoDti>eller,  10,6  -5. ...Oct.  6— Steamer  Antronomer,  6,691  3'J,474 
To  Birrd-8ept.  29  -8team3r  Injemore,  I0,'I6S  ...Oct.  1— 

Steamer  Benll,  8,557 ..   13,9ij 

To  Bramnn-Sepu  30  -Steamer  Oayo  Lar<o,  8,.'i70....Occ. 

5 -Steamer  Cresblldll,  6,130 15,000 

To  B  itter.lam -Sept.  3u -Steamer  Rydtll  H»ll,   1,387.... 

Ool.  1  — Steim ir  Lame  100 ..  .....     1.487 

To  Antwirp— Oit.  3-3i»am5r  Middleli  tm  Ci^tle,  2,023....     2,02S 

OoBPCs  Ohsisti,  (he— To  Sfexloo,  per  railroad,  264 261 

P«N9ACOLA— To  Liverpool— Oct.  7— Steamer  Lontno,  7,500.     ..     7,500 
8av*i»i«4B— To     Bremen -Sept.    30 -Steamer    Bavtry    (addi- 
tional), 135 _ 135 

To  R4val -Oct.  4 -Steamer  8onga.3,<33 3,333 

To  St.  Peterabnri; -Oct.  4 -Steamer  Soasa,  3,l25.  .....  ...     3,32 > 

To  Baro-ilon-*  -Sept.  30-8teamer  Napanma,  4,030 4,003 

To  UoDoa -0>3t.  6 -Steaner  Delmar,  6,150 ..  .....     «,1^<1 

B«ONSWioK-r<>  Llve-poji-Ojt.  1— Steamer  St.  Irene,  H.IOO  .     8.100 
OaABLBSToN— To  Liverpool— Oct.  6— Steamer  Idar,  12,89  J  up- 
land and  ^9  .S«a  I-il*nd 12,922 

NoaroLK— T./  Hamliurg— Oct  3-Steamer  Stratatlllan,  85S....        338 
Bo«roa-To  Liverpool— Oct.  3 -Steamer  Sagam)re,  1,617  ... 

Oct.  6 -Steamer  Oepbalonla  315 1,932 

BlLTtHoBS-To  Liverpool— Oct.  5  -Steamer Teaplemire,2,018     2,018 
To  Bremen-Uot.  1— Steamar  R>land,  SOU «.._.......        3>l 

Total.. .„..., 905,875 

Toe  pirtioulars  of  ths  foregoing  shipmaats,  arranged  lo 
•ar  usual  form,  are  as  follows. 


Hew  Tork. 
■.  Orleans. 
Oalvesten. 
Oor.  O..  *o. 
Fensaoola. 
BavBDnah.. 
Bruo^vlok 
Cliarleston 
Rorfolk... 
Boston  ... 
Baltimore. 


Oreal    French    Qtr-   ^OtK-lFroiie-.  Xtxlen, 
BrlCn.    ports.    m.ii>v.   North.  VoiilK.       4e.    Japan. 
-----  750    2,012     

......    4,453     

S,5I2     ... 


12.8^5    '    100    2,»l5 

to,   60  12.2  14       

i<a,474  18.823  15.000 


7,500 

a.Vob 

12,922 
3.018 


264 


ISS    «,e»a  10,153 


353 


301 


Totii, 

18.«8  2 

06.941 

6I.9U 

264 

7.5(0 
1S,941 

8.100 

12,922 

3.^8 

1.932 

2,3  Ltf 


Total  ...128  081  81,253  13  703  10,920  13,612       211     ...._  805.875 
Cottoa  frelj^hts  at  Saw  York  the  past  week  have  been 
ai  follows. 


UvarpooL d 

Do      ....... .d 

Havre...... 

Bremen......  .,,e, 

Hambnrf e. 

Amsterdam e. 

Beval,  V.  aamb..e 
Do     ».  Hall...e, 

Bottardam ..-. 

Oenoa. ...e 

Trieste ^ 

Antwerp d. 

Bbent.v.Antw'p.d 


Satur.      Hon.       Tuee.     Wedae*.   Thur: 


34«35! 
371 
33) 
30< 
63f 
48t 
80 
4) 
401 
*n 
*.. 


",4 

87  "if 

3  7) 

331 
82>si 

SOI 
48a30t 

301 

40  r 

4»l 


37<tt 
871 
SB  I 

82>« 
501 
M*50i 

sot 

43t 

43) 


"*4 

87V 
87- 
85) 

321]) 
60) 
48*30 
801 
43) 
45) 


»'»4. 

87i« 

871 

85 
3I>*) 

SOI 
44«)bt 

80' 

43) 

46) 
**» 


>'.4 

37if 

87 

85t 
SZ'si 

50) 
18  930 

SO- 

43 

43 

'Ji 

s„ 


i  uanu  net  per  100  lbs 

LfTcapooL.— Bj  cable  from  Uvarpool  ws  have  the  follow- 
4«g  statement  of  th*  wesk's  sales,  stocks,  *o.,  at  that  port. 


Sales  of  the  week bales. 

Of  wliloh  exporters  took... 

Of  wbioh  speoalators  took. 

8a.es  American ...... 

Aetna  export.  

Forwarded 

Total  stock— Estimated 

Of  wliioh  American— Eatm'd 
Total  Import  of  tlie  week.  ... 

Of  which  American 

Amotmtafloat ......... 

Of  whiob  American 


Sept.  16.     Sept.  23.     Sept.  30        Oet.  7. 


64,000 

1,830 

1,8  30 

59,000 

5,000 

51,000 

707.000 

6-29,000 

Id.OOO 

10,000 

49,000 

46.000 


61,000 

2,530 

609 

57,000 

5,000 

56,000 

637,000 

6)2,000 

22,000 

17,000 

83,000 

81,000 


63,000 

2,300 

230 

59,000 

5.000 

58,000 

635,000 

563,000 

31,000 

27,000 

100,000 

96,000 


81,000 

1,900 

1,300 

76,000 

2,000 

67,000 

*363,000 

♦49  i.OOO 

2^,000 

23,000 

183,000 

185,000 


*  Rd-oount  of  stock;  26,000  bales  deducted. 

The  tone  of  the  Liverpool  mirket  for  spots  and  futures 
aach  day  of  the  week  ending  Oot.  7  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

SaFday. 

Monday. 

Tuesday. 

Wed'day. 

Thured'y 

Friday. 

Market,   { 
1:45  p.  K.{ 

Hid.  Upl'ds. 

lales 

ipeo.  A  ecp. 

Easier. 

3l:» 

8.000 
500 

Firm. 

3l„ 

15.000 
500 

GoDd 
denand. 

3' IS 

12,000 
1,030 

Hardea'g. 

3'S2 

15,000 
1,000 

Active. 

3>« 

23,003 
2,00) 

In  buyers' 
favor. 

3>e 

12,000 
1,000 

future*. 

market, 

t  45  P.  M. 

Market,  I 
4.  p.  M.    5 

Br'lyiifdT 
partlalij 
1  at  adv. 

Qalet  bat 
steady. 

Steady  al 
partially 
1-01  dec. 

Steady. 

steady  at 
pa'tlaliy 
1-tlt  dec. 

Qalet. 

Steady  at 
1-«1  ad- 
vanoe. 

Steady. 

Firm  at 
1-8  tad 

TSQCe. 

Barely 
steady. 

Br'iysfdr 

2  4ia8«4. 

decline. 

Steady. 

The  prices  of  futures  at  Liverpool 
i>elow.  Prices  are  on  th»  basis  of 
ilause,  unless  otherwise  stated. 


for  each  dty  are  given 
(Jplaals,  L><v  .Middling 


r*  The  prieet  arr.  gieen  in  pence  and  auht.    That :    2  63  mean* 
61>i..  and  3  01  meant  3  l-61d. 


Oct.  1  (a 
Oct  7. 


Ostober 

Oot-Wov..., 
Nov-.Deo.  .. 

Uec.-Jan 

Jan.-Feb.... 
Peb.-Haroh. 
Moll -April.. 
April-May.. 
May-inne. .. 
Faneloly .. 
Jaly-Aag... 
Aug -Sept  ■■ 


fl'tn.      Taea. 


12<a    1 

r.  H.  p.  u. 


d. 

263 
2  SI 

261 
2  60 
2  10 
2  61 
2«2 

2  63 

3  0 
301 
8  02 


1:45    4    11:45     4 
P.M.  P.K.  P.  M.  P.H, 


d. 
2  62 
261 
2  60 
2  60 
2  6') 
261 
2  62 

2  63 

'soai 

301 

3  02 


_L 


d.     d. 
2  63  2  63 

2  ft2'2  62 
261261 
(61  261 
2  61  '2  62 

2  62  2  62 
:ei\i  63 

3  00  3  no 
301  301 
3  02  3  Oi 
3  03  3  03 
3  03  3  04 


d. 

261 
2  61 
261 
2  61 
2  61 


d, 

2  63 
2  61 
2  62 
2  62 
261 


2  61' i  63 
1  63ii0> 

3  0)3  01 
3  01  3  02 
3  02|3  03 
3  02  3  0) 
i  0313  04 


Wed. 


1:461    4 

P.  H.  p.  K. 


d.      d. 
3  00  3  00 


Thar*. 


1:45     4 
P.M.  r.tt. 


2  63 
262 
262 

2  63 
J  00 

3  01 


2  63 
2  6i 
26S 

2  63 

3  03 
301 


I  oa  3  02 
3  03  3  Oi 
J  04  3  04 
•  04,3  03 
3  05|303 


d. 
3  02 

3  02 
3  01 
3  01 
3  01 
3  02 
3  03 
3  04 
3  05 
3  06 
30 


<t. 
301 
301 

2  oo 

3  00 
3  00 
3  01 
3  02 
3  03 
3  04 
3  05 
8  0S 


Prl. 


1:46  4 
P.K.  P. It. 


d 
3  01  3  01 
3  00  3  00 

2  63  2  6  < 

3  63|2  63 

2  63  2  63 
i  00  3  00 

3  0l|3  0l 
'3  02  3  02 


3  03 
'3  03 
304 


3  07  3  06  3  05 


30) 
30} 
3  01 
3  06 


BREADSTUFF  S. 

Feidat,  October  7    1898. 

Oaly  a  yery  moderate  Tolntne  of  basiaess  his  been  trans- 
acted in  the  market  for  wheat  fl3ar.  Despite  th  e  fact  that 
the  prices  fo;  the  grain  h»ve  adiraaced  to  a  slightly  higher 
basis,  values  for  fl3ur  have  baen  easier,  as  a  few  sellers, 
owing  to  the  apathy  shown  by  buyers,  hive  shown  a  willing- 
ness to  miks  Boai3  concassi  ins  to  effect  sales.  At  tie  close, 
however,  the  mtrket  showel  a  stealler  toaa  at  ths  lower 
figures  rnlinjf.  Rye  fl3ur  has  bjen  in  lijht  supply  ani  firmly- 
held.  Bask  wheat  flsnr  his  b;ea  qiiet  but  steady  at  un- 
chinged  prices.  C)ra  mi»\  has  continued  to  m  joS  with  a  fair 
sale  at  steady  valnss. 

SpacnUtion  in  the  mirket  for  wheat  futures  his  bssi  a 
limited  scale  only.  Daring  the  first  half  of  the  week  priies 
weakened  slightly  under  quiet  ani  ei)ier  foreiga  al  vices, 
and  a  coaciaael  large  mivem^ntof  thi  crop  in  the  N'3rth 
wj8^.  Th?  exp3rt  bn tineas  early  in  ths  wiek  vtai  oily  moi- 
erately  astive,  t^edeoiind  baiag  hald  in  check  to som; extent 
by  the  high  ojeau  freights  and  the  f 4ct  thit  buyers  ware 
holding  bick  in  tha  ho?)  thtt  thj  premium)  oa  cash  waeat 
would  we ikea  soanwhvt.  Tdursdiy,  hswevar,  th^re  wis  a 
more  active  export:  damiad,  the  sales  here  and  at  out- 
ports  beinj  repjrted  as  amoanting  close  to  1, 009,0 )> 
bushels  despite  the  fact  that  oiJin  freight  ratei 
coatinaed  hiijh ;  pr^miuoi*  for  cajh  whe»t,  however, 
weakened  slightly.  Toe  mark-^t  for  futures  during  the  latter 
p  trt  of  the  week  aho wad  a  hardaning  tendanoy,  in  response  to 
stroager  foreign  advi;;es,  and  a  cold  wave  in  the  Northwest 
started  buyio:<  b/8>m<  shorts  to  cover  contract!.  To-daf 
^the  market  aivanced  sliifhtly  for  the  nearby  deliveries  on  a 
demand  from  shirts  to  over  contraots,  stimulated  by  a  re- 
vival of  ths  export  demind.  Toe  distant  deliveries  held 
stealy.  The  clow  shiwed  prices  unchanged  to  J|[c.  higher. 
spot  market  was  active  and  higher.    The  sales  to-day 


Ttts 


for  export  here  and  at  outpirts  were  7^3,000  bttshels. 
D^n.T  OLOHiae  ratOBS  or  ao.  S  umd  wnrraa  »  NBW  VOBK. 
Bat.        Mon.     Tue$.    Wed.       Thure.     fVi, 

Cash  wheat  f  0  b. TSSg       73i«      7219       73'e       7i\ 

l>40.  delivery  in  el <v ff7»g     -  0?:^       h7^       SSig       68i« 

May  delivery  In  elev....    67t^       68<«       08  69<8       SS-^s 

DAILT  OUMT.tO  PBIOBS  OW  BO    3  SPBIMO  W  CHIOAQO. 
Sal.       Hon      Tues.      Wed.       Thure. 


731* 
69 


Deo.  delivery  In  eJev..., 
Ms;  deUvary  !■  eler..... 


62',, 


0:1 


63% 


•  « 


61% 

as'*!! 


62>« 
64\ 


62>a 
64>« 


63 
•  1^ 


764 


THE    CHRONICLK 


[▼oi .  xLvn. 


I  eocB  fotare*  )mt«  bMO  quiet,  bat  th«r«  hat  been  • 
•dvMkoe  in  prioee.  Td«  improvement  wu  moat 
1  dnriac  Um  utter  pkrt  of  the  week.  ReporU  re- 
■ectioM  of  the  oom  belt  ttAted  that  the 
WM  ehowinc  »  po»r  yield,  nod  thia  attmnlued  aome 
fmyti^  for  inreeunant  noooant.  Vottign  adTloes  were 
lod  Uiejr  alao  hnd  their  Inflaenoe  in  strenKtheninK 
Boatnou  in  the  spot  market  waa  rather  quiet  early 
ta  tiM  week,  bnt  at  the  doee  ezportera  were  bnyint;  with 
•one  ahow  of  freedom.  To  dav  the  market  was  dnll  bnt 
ataadj.  Tbe  apot  market  waa  fairly  active  and  firm.  The 
aniaa  to-day  for  export  were  400,000  bnahela. 

»4iLTaMMcaei«ManorM>.i  mxxma  ooaii  la  NBW  vohk. 

«at        Mm.    riM«.      Wt4.     Thun       rrt. 

ecenir.  «.fc. t&H  85>f  Sft>i  38%  3(V^  36 
MITWT  la  eler S4H  34>t  34 <■  34^  S4''a  »% 
dalivery  !■  •!•* 36  36>«      3«l«        36%       36%         37 

UAiLT  CUMWO  raicssor  ao.  3  mizbd  coaa  tn  CHICAUO. 

«•(.        JToM.       Tut*.      Wed.      Thurt.      FrU 

MarSurerrlaelar....  t\H  Si^u  81il|«  S3  32  sn* 
Oata  for  fntnre  dellTery  have  been  neglected  in  tbe  local 
rket.  At  Chtcaso  priMa  have  adraaced  on  a  fairly  brisk 
\  trade,  both  tha  home  trade  and  espcrters  buying  with 
)  ebow  of  freedook  The  advance  In  other  Rraios  dnring 
tha  latter  part  of  tha  weak  alao  atimnlated  aome  bnving  for 
la^aHiBWil  aeoMiat.  The  apot  market  haa  been  fairly  active 
at  gtadnally  baideBlBg  prioee.  To-day  the  market,  for  futarea 
waaateady.  The  apot  market  wai  firmer  bat  quiet  No  sales 
ware  reported  for  exporc 

OAiLT  ruMtao  raicas  or  OATS  la  NEW  Yohk. 

MoH,      Tntt.       Wnl.      Thura.      Frt. 
t6\       26  2tl>«       '^6'*        27 

mn       *•**       2<  24  29 

3  MIXBD  OATK  IK  <'HI0ANO. 
JloK.       T$u:       Wttl.      Tkurt.     Fri. 
30i(       21<  «      31  >        2  ^       21^ 
S2't       SSa*       221>i«    227|       2-2\ 

Rye  haa  had  a  fair  aale  to  ezpsrtera  bat  at  slightly  lower 
prkiaa.    Barley  haa  been  more  neely  offered  and  values  have 
weakened  alighUy. 
Tbe  foUowug  are  oloaing  qnotationa: 
Fu>aa. 

Patent,  winter t3  SO    «t0> 

Cltjr  mlUa,  eztnu  .  4  Ao    «4  7S 
Rrefloor.iaDerflaa  2  90    «.4  25 
BaakwlMBtaoiir...   140    «1  70 
ODramaal— 
Wa*teni.«te......  3  00    «205 

Brandrwlae 2  10 

MMka  MlU  at  prlee*  below  thow  for  barreU.  I 
eaAia. 


SmI. 

Ke,  S  Blxad,  olar 35% 

5o.  a  white,  eteT 2->t 

OAUT  cUMiao  raicM  or  ao 

Mmt. 
Dee- deUvacy  lacier....  30^ 
Mar  datlirafj  lo  etcr S3'i* 


(Wkaatkaarta 


}rUi-aOBlatfc.Ho.  1  71  ^••74 
•r,No.  X.  71>«»78it 
.«o.  1  ...   70%e7S>« 
iat>— ttz'd.perbsh.  2S%e28 

Uttti..  27>«a3i 

»o  SBlzed 27    e28 

■e.swut«.....,.^  n   eso 


Mim,  per  biub— 

WMMm  mixed. 

Ifo.  3  mixed 

Waatem  Yellow... 

Weetem  White 

Bve— 

western,  per  boah  ..  S2    •S4>« 

State  and  Jener 4i)    9&ft 

Barley— Weataru 41    ass 

IMtas 


e.       e 
....34  asesg 
....34i«a36«a 
..^34°sa3A>a 
....34>ea36>e 


.86>3a39>t 


Vwr  •laertaklee  ■•■ailv  atvea  here  •••  aace  ri8. 


THE    OR7    GOODS    TRADE. 

New  Yobx,  Pridat,  P,  Ji.,  O^t.  6,  1898. 

Basineaa  daring  the  week  haa  been  on  a  quieter  scale  than 
for  a  nnmber  of  weeks  paat.  Tbe  weather  has  been  nnseaaon- 
abiy  warm  and  an  adrerae  factor.  Yellow  fever  has  been  more 
obatractive  In  the  Soath,  and  the  fall  seaaon  in  the  primary 
Bsarket  ia  drawtag  to  a  cloae.  Nevertheless,  when  compared 
with  tbe  raaolta  of  the  fimt  week  in  October  last  year,  thia 
week  ahowa  a  coosidarable  gain  in  the  aggregate  volume  of 
aalaa.  whioh  ia  fair  eridanoe  that  althoagh  distribution  by 
jobbers  and  retallera  may  have  been  checked,  it  U  still  of 
more  aatisfaetory  eztaat  than  a  year  ago,  and  is  likely  to 
oontttttM  aodtuiag  tbe  balance  of  the  year.  The  tone  of  the 
market  bare  baa  not  nadargone  any  material  change  in  either 
eottoa  or  woolen  moda.  In  both,  aellers  refrain  from  exer- 
cWag  aay  markea  ptvaanra  to  move  atockii,  but  in  both  the 
market  tends  more  or  leaa  in  favor  of  buyers.  Print  cloths 
are  qootably  lower,  aad  their  situation  is  again  the  unbiect 
of  eonaideratton  Inr  the  Pall  Biver  mannfacturers,  who  are 
Hkaly,  It  i*  aaid,  to  evolve  a  plan  for  Improvement  npon 
line*  enitrslr  dilTereat  from  any  previoni  effort,  althongb 
cooosrMd  onrtallmcnt  la  to  be  one  of  its  featnres. 

WoOLtx  Qoom  -thu  general  condition  of  the  woolen 
good*  market  ahowe  little  change  at  tha  oloee  of  tbe  week. 
It  waa  diatarbid  earlv  in  the  week  by  tbe  fatlnre  of  tbe  Saw- 
yer aad  the  Plymmth  Woolen  Mllla,  coooem*  h><lcl  In  high 
ataadiag:  but  as  tbe  oanee  waa  ascertained  later  to  be  in  out 
M»  speenlation  the  lallnra  ceased  to  a<ore  as  a  market  in 
flaaaca.  At  the  name  time  the  perstateot  c^narrvativH  action 
of  bayara  of  men's  wear  fabrioe  la  canalng  much  emhanafs 
neat  to  manafactaran  aad  aome  who  reoenitt  r«!>nm<vi  work 
have  aaaonaoed  their  intention  of  ahuttiog  down  again.  In 
■o  dliaetlon  baa  tbe  aprlog  bnalness  been  satisfactory.  Home 
Uaea  ai*  reported  to  have  aoM  tbdr  saaaoa'a  prodnrtinn,  bnt 
tbey  an  exoeptlonal,  aad  Ibe  prioea  raalited  by  them  com- 
paratir«l}r  low.  The  dreea  goods  divi>ioo  is  no  better  than 
tbe  men's  fabric*,  and  both  fall  and  forward  bMinees  is  un- 
aatisfbctory  la  extent  and  in  price.     C>rorcoatlng(i  are  quiet, 


witboot  qnotable  change,  and  cloakings  inactive.     Flannels 
aad  blankeU  dull  but  steady. 

OOHBario  OorroM  UooDS.— The  exports  of  ootton  go<  "a 
from  thia  port  for  the  week  ending  October  8  were  1,750 
packagee,  valued  at  |7ti,84A  their  deetiuation  being  to  he 
pointa  apeoifled  in  the  Ubiee  below: 


Vaw  Toaa  to  Oct,  t. 

ISM, 

1897 

WsaJk. 

Jta«a/an.l. 

Wok. 

atne»J»n,l 

9nat  Britain    ,,., 

91 

A 

soo 

2,ef>d 

84H 
187,936 

9,787 
87,680 

9387 
11. 6U 

8,»«'0 

6,«97 
SX,383 
13,761* 

2K 
48 

240 
1,038 

380 
39 

236 
66 
81 

808 
40 

2,480 

P,768 

Other  Buropeaa. ............ 

2.«27 

Ohlna .'. 

ladla 

Arabia 

1 00.053 

H.S59 

18,364 

Atrloa 

8 
IBK 
149 
409 
811 
184 

14,606 

West  Indies 

Hexloo 

Central  Amerloa. 

11,239 
2.61 7 

e.i^ST 

South  Amerloa... 

86,802 

Other  Oountrlas.... 

3,889 

TtotaJ 

1,760 

851,069 
31,633 

210,065 

Ohlna,  via  Vanooavar*.... 

15,966 

Total 

1.750 

278,692 

8,480 

386,081. 

Prom  Mew  iciucuuia  mill  points  dlreoi. 

The  valae  of  the  New  York  exports  for  the  year  to  da'e 
has  been  f8.8il,4S7  in  t39S  against  |t,ail.3)6  in  1897. 

The  demand  for  export  in  heavy-weight  cotton  sheet- 
ings and  drills  hUU  continues  slow  and  the  mills  are  run- 
ning out  of  orders  Tb4  home  demaaddass  not  make  amends 
for  this  ooQtinnlng  <)aiet.  and  pricas  tpnd  in  favor  of  buyers. 
Light-weights  are  quiet  and  also  in  buyers'  favor.  Bleached 
cottons  irrrgular,  but  quotations  of  leading  makes  un- 
changed; the  demand  has  been  for  limited  quantities  only. 
Wide  sheetini{s  are  dull  and  easy  to  buy.    Cotton  flannels 

Julet  and  cotton  blankets  in  moderate  demand  at  firm  prices, 
•snims  are  more  inquired  after  at  previous  prices.  Other 
coarse,  colored  cottons  qniet,  with  ready  sellers.  White 
goods  in  fair  request  for  spring,  and  quilts  well  sold  an^ 
firm.  Fancy  prints  are  in  average  request  in  a  regular  way, 
with  special  business  doing  in  some  lines  at  irregular  prices. 
Indigo  blues  and  mournings  are  steady,  with  moderate  de- 
mand. Other  staple  lines  quiet  and  easy.  Staple  ginghams 
steady.  Fine  dresj  styles  for  spring  have  sold  well  at  firm 
prices.  Print  oloths  have  declined  1-I6c.  to  1  15-163.  for 
regulars,  with  small  sales  and  a  moleraie  bnsineas  done  in 
odds  on  the  basis  of  2  11-16:.  for  3-i>^  inch  61-square  0  15 
goods. 

FoREiaN  Dry  Ooods  —The  demand  for  seasonable  lines 
has  been  light  and  featnreless.  For  spring  there  is  but  slow 
development,  and  business  in  dress  goods,  men's-wear  wool- 
ens and  worsteds  and  in  cotton  and  silk  faorics  is  aU  back- 
ward.    I..inen8  are  in  fair  demand. 

laaportatlonaand  Waretaooae  Witbdraivala  ofDrt  Ot>'  •  a. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  6,  1898,  and  since 
January  I.  18US,  and  for  the  oorresponding  periods  of  bu>t 
year  are  a«  foUows: 
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iT/ITg    AT^D   City  DcfAftTMCNT. 

TERMS    OF    SUBSCRIPTION. 


The  IirvKSTORS'  Supplbment  will  be  furnished  without 
«j)tra  charge  to  every  annual  subscriber  of  the  Commercial 
uiD  PnfANOiAL  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
iHthout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Jhbonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
f  irnlshed  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  DoUars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Adrertiglnir— (Per  Incb  space.) 

Transient  matter  (each  tlme)$3  50  |  Three  Months    (13  times). .$25  00 

ITAMBINO  B0S[KE8g  CABDS. 

Two  monUu  (8  tlmea) 18  00 


8U  months  (26  times). 

Twelve  MonUu  (52  timea). 


43  00 
58  00 


MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

Our  usual  monthly  compilation  of  municipal  bond 
sales  shotrs  that  during  the  month  of  September  but 
$6,145,665  beads  were  marketed,  which  total  does 
not  include  $1,734,530  of  temporary  loans  reported. 
These  figurr^s  present  a  decided  decrease,  whether  we 
compare  them  with  the  $9,272,691  reported  for  Sep- 
tember of  last  year  or  with  the  exceptionally  large 
total  ($25,029,784)  for  August  of  the  present  year. 

This  decrease  is  partly  due  to  the  fact  that  during 
September  but  few  large  issues  were  floated,  though  also 
to  the  smaller  number  of  municipalities  issuing  bonds, 
there  being  of  the  latter  but  145  (emitting  170  sep- 
arate issues)  in  September,  as  against  166  (emitting 
214  separate  issues)  for  August.  In  September  1897 
there  were  179  municipalities  and  230  separate  issues. 

An  important  event  of  the  month — one  which  has 
attracted  much  attention  among  bond  dealers  and 
investors  generally — was  the  decision  in  the  suits 
growing  out  of  the  award  of  the  $12,688,992  36  bonds 
of  New  York  City  to  the  Produce  Exchange  Trust 
Company  of  New  York.  For  reasons  explained  last 
month,  these  bonds  were  not  included  in  our  total  of 
sales  for  August,  bat  now  that  all  litigation  has 
ceased  we  place  them  in  the  table  of  additional  sales 
for  that  month,  which,  with  a  few  other  issues,  brings 
the  total  up  to  $25,029,784 — an  amount  which  has 
been  but  once  exceeded. 

The  principal  sales  of  the  month  were  as  follows  : 
Mobile,  Ala.,  $750,000  4^  per'cent  40-year  water  and 
sewer  bonds,  awarded  to  Sperry,  Jones  &  Co.,  Balti- 
more, at  100-563;  Buffalo,  N.  Y.,  $466,003  3^  per  cent 
5-year  tax  loan  bonds,  awarded  to  Farson,  Leach  dfe 
Co.,  at  101-773;  Great  Falls,  Mont.,  $375,000  5  per 
cent  water  bonds,  sold  at  auction  at  103,  and  $343,000 
4  per  cent  bonds  for  various  purposes  issued  by  Los 
Angeles,  Cal.,  and  sold  to  E.  D.  Shepard  &  Co.,  New 
York,  at  105-25.  These  constitute  all  the  sales  of 
$250,000  or  over. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $5,223,910 
issued  by  Il7  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $921,755,  and 
the  total  bond  sales  for  the  month  $6,145,665.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
g  ven. 

BlPTKMBKK  BOHD  BALES. 


Page,       Location.  Bale, 

601..Aberdeen,  8.  D ft 

eOL.AkroD,  Ohio  (7  Issue*).    5 
548..AlbaDr,N.  Y 3i« 


Jiaturily, 
tl80u-1918 
•1901 


Amount.  Price. 

23,000  103-1 0i» 

68,700  104  067 

50,000  100 


Page.       Location.  Bate, 

756..Aiaen,N.  Y 3ia 

548. -Alexis,  111 6 

601..AtabUon.  Kan  IT 6 

601. .Attl ^borough.  Mass...    4 

fi'>4.. Augusta,  Wis 5 

756.. Battle  Creek,  Mich 

654..Bay  City,  Mich 4 

601..Bayonne,  N.  J 4 

601 . .  Beaverhead  Co.,  Mont.    5 


Maturity. 
1903-1912 
19001905 
1899-1908 
July  1,  1928 


703. 
548 

703 
703 
654 
654 
5l8 
548 
654 
654 
654 

703 

602 
703 
703. 

548 
80^ 

«o^. 

548. 
655. 

602. 
S«8. 
703. 
73. 
70i. 
766. 

648 
655. 
655. 
704. 
655. 

e:>9. 

701. 
«t02. 
665. 
704. 
549. 

704. 
949. 
655. 
549. 
549. 
655. 

655. 
549. 
«55. 

704. 

757. 

6U3. 

656. 

705. 

549. 

549. 

0»H. 

603. 

705 

4U8. 

656. 

6  6. 

056. 

603. 

656. 

603 

603. 

549. 

656. 

70S. 

656. 

758. 

056. 

758. 

705 
705 
550 
705. 
705. 

680. 
687. 
603. 
657. 

550. 
604. 
657. 
657. 
604. 
551. 
706. 
706. 
657. 
706. 
65  . 
706. 
951. 
706. 
658. 
760. 

605. 
605 
858. 
760. 
552. 

706. 
707. 
552. 
552. 


.  Belmont,  Mass 4 

.Bergen   (N.  Y.)  Onion 
Sohool  Dlatlot 3\ 


Oct.  15,  1828 
1904 

1 1908-1918 

Oct.  1,  1908 


41, 


1899-1902 
f  1908  1938 
1903&l(-08 
11908-1913 
4     Sept.  ■i3,  1902 
3>a    Aug.  15,  1903 
Sept.  1,  1899 
1900-1903 
Sept.  1,1903 


Bexar  Oo  ,  Texas 

..Blakely,  Pa 5 

Brsokenrldge,  Col 6 

Krlstol  Co.,  Mass 

Buffalo,  N.Y 

Buffalo,  N.Y 3 

.  Caldwell  Co.,  Mo 6 

.Canton,  Ohio 4 

.Canyon  Creek  (Mont.) 

Sch.  DUt.  No.  36 6 

.Cambridge,  Ohio  (2  Is- 
sues)   41s   Sept. J,  1923 

.Carthage,  Mo 4 

CarneKle(Pa.jSob.Dl8t.  4i< 

.CassCo.,  Mich 4 

Cattaraugus,  N.  Y 4 

Champalxn,  111 5 

.CMcago,  111 314 

.CohoBs.N.  Y 4 

Columbus,  Ohio  (3  iB-{^ 


(1903-1918 


1 1903-1911 
1918' 1928 
19001903 
1899-1910 
19001908 
Oct.  1,  1918 
Jan.  1, 1905 


sues)  6,... 

.Coshocton,  Ohio 6 

..OouaoU  Bluffs,  Iowa...  4>9 

.Dayton,  Ohio 4 

.DaytOB,  Ohio 4 

.  Oelphos,  Ohio 8 

.Dorranoeton  (Pa.)  Soh.  . 

Uistrlot. 

.East  Liverpool,  Ohio..  4 

.Elmlra.  N.  Y 3H 

Fayette,  Ohio 6 

.F  rtuua(Cal,)8ch.Di8l^  6 

.Fremont,  Ohio 4 

.Ooiizalm,  Texas 6 

.Oreat  Fails,  Mont. 5 

.  Hagerstown,  Md 4 

.Hamlltou,  Ohio 4>i 

.Holyoke,  Mass 4 

.Horse  Creek  (111.)  Un. 

Drainage  DIst.  No.  1 .  6 

.Boultoo,  Me 4 

.Jersey  City,  N.  J 4 

.LehlghtoD,  Pa 4 

.Lel|ielo,  O.  (2  issues)..  6 

.Leonla,N.J  5 

.LeKoy  (N.  Y.)  School 

District  No.  1 4 

.Lorain  0>.,  Ohio 4 

.  Loram,  Ohio   5 

.Los  Angeles,  CaL  (1  is- 
sues)   4 

.Lurkin,  Texas 9 

.MuC'omb,  Miss 6 

.Madison,  WU 4 

.^tanhattan.  Ill 5 

.Marlon  Co.,  Ohio 

.MarlborouKh,  Ma<s 4 

.  Marlborough.  Mass 4 

.HeioerOo.,  Ky 4 

.Uobae,  Ala 4>< 

Monroe  Co.,  Iowa 4 

.Montour  Fall-,  N.  Y...  3-65 

.Moultrie.  Ua 6 

.Mount  Healthy,  Ohio..  Q 

.Mount  Ilimlihv,  Uhlo..  6 

.Mount  Moriah,  Mo 6 

.Mount  Vemoi.,  N.  Y...  8 

New  Britain,  Oonn 4 

.  New  Castle,  Pa 4 

.Newport  News,  Va....  4>9 

.Newport,  Ky 8 

.New'oo,  Mass..... 4 

.  Oil  City  ( Pa.  1  Soh.  DlsU  4 

.Onelda.N.  Y 3-20 


1900-1914 
tl903  1918 
1907-1918 
19081S12 
1916  1920 

1899-1909 

1903-1917 
Oct  1,  1938 
1902-1906 
1901-1910 
1k99-1»0> 
I190J-191X 
191P8-1918 
1901-1920 


Sept,  1, 1908 

1899-1901 
Oct.  1,  1918 
Apr.  1.  1928 
11908-1918 
1909-1918 
1903-1909 

1900  1908 
18)49.1916 
1 1903-1924 


1 1908  1938 
tlB0<-l»18 
tl9081918 
Sept.  1,  1903 


July  1,  1926 
July  1, 1918 


Xov.  1,  l»3t 
1901  1907 

"1918  " 
1899-1908 
18991908 


Sept.  1, 1901 
1 1910-1925 
1 1908-1918 
1 1818-1928 


Sept.  1, 19iS 
1903-1922 


.Ottawa  Co.,  Ohio 
.Payette    (Ida.)  Sohool 

Distrtot  No.  32 6 

.Phllllpsbuig.N  J 4 

.PhlllipBburg,N.  J 4 

.PhUo  (HI.)  SchooliDist.  8 

.PocomokeClty,  Md 5 

.Powers  (Uloh.)  Sohool 

District 6 

.Ravenna,  Ohio 6 

.Rookford,  111 4 

.Rook  Inland,  III 6 

.Saginaw,  Mich.'  (2   is- 
sues)   4 

.Balem,  Ohio 6 

.Sandusky,  Ohio 4>t 

.Sharon,  Mass 4 

.Shelby  Co.,  Ohio 6 

.Sheraden,  Pa 4 

.Sidney  (O.)  Bob.  Diet..  6 

.South  Amboy,  N.  J 5 

.South  Bend.  Ind 4 

.80.  Brooklyn,  Ohio 6 

.Spokane.  Wash 8 

.Siaunton,   Va Sia 

.StatesTille,  N.  C *H 

.Sycamore  (lU  )Beh.Ui8.  419 

.Syracuse,  N.  Y 4 

.Taunton,  Mass 4 

.Tulare  Co.  (Cal.),  Lta- 

wood  Soh.  DIst 8 

.Utloa,  N.  Y 4 

Virginia,  Minn 5 

.Walker,  Minn 6 

.Walnut  Urore,  Minn..  6 
.Walton   (N.  Y.)  Union 

Free  School  District.  4 

.Watertown,  Mass 4 

.Wajne,  Ohio  (2  Issues)  0 

.Westohesler  Co.,  N.  Y.  4 
.Wloona  (Minn.)  Sohool 

Dlstrici, 4 

668.. Wooster, Ohio 4>t 


1899-1918 

1908-1918 
1908-1917 

1906&1914 
1900-1907 

Oct.  1, 1928 

1908 

1899-1909 

1911 


1899-1908 
1899-1908 
1905-1912 
1899-1908 

1902-'i9'27 
18tt9-1905 
1899-1928 
Sept.  15,  1903 
1900-1908 
1908 


Oct.  15,1927 
18991913 


June  1, 1928 


18091902 

•1901  1908 

1908 

1899-190S 

1914-1918 
1899  1908 
19001903 
19001909 

1918-1917 
1913 


Amount. 
18,000 
3,000 
3,490 
13,000 
12,000 
10,000 
18,000 
50,000 

20,000  J 
25,000 

2,000 

14.00J 

15,000 

25,000 

160,000 

466,008 

7,166 

13,600 

15,000 


Price. 

100-718 

104-83S 

100 

114 

104166 

102-68 

108-57 

100 

103-675 

105-00 

105-78 

100 

100 

105-53 

100-50 

102-71 

101-773 

10 1> 

104-75 

103-233 


800  100 


18,000 

25,000 

40,000 

32,000 

6,000 

8,000 

100.000 

1,933 

108,000  ] 

22  900 

30.0  0 

150,000  ! 

50.000 

5,000 

5,500  j 

15,000 
29,000 

5,500 
10,000 

5,00ii 

15,000 

376,000 

3,000 

4,000 
90,000 


108 

100-72 

111-25 

100 

102-916 

106-712 

103-289 

100-517 

106-99 

109-32 

112-80 

102-85 

106-77 

113-38 

100 

100-78 

101-879 

10068 

108-13 

104-41 

101-25 

1«0 

103 

104  383 

101-98 

107-8376 


6,770  100516 

10,000  106  87 

150,000  105-87 

19,600  100 

13,000  116-898 

3,500  103-08 

8,000  10102 

179,000  101-964 

38,100  10907 


343,000 

10,000 

8->,-  00 

87,000 

1,189 

6,000 

S.OOO; 

30,000  1 

14^,000 

790,000 

26,000 

38.000 

e.OOO 

1,900 

1,048 

4,000 

5e,(Kio 

50  000 
86,000 
40,000 

2,600 
50,000 
48,000 

e,00ii 
40,000 


105-26 

100 

103 

101-891 

101-308 

104-817 

110-301 

100 

100-963 

100 

100 

103-91 

109-20 

109-90 

100 

108-01 

106  839 

102-868 

108-80 

110-69 

118-590 

103-701 

100 

111-79 


8,000  102-387 

««:g«g|  102-348 

4,000  102-90 

39.000  110-25 

S.iOO  101-141 

14,080  101-069 

11,900  108-17 

30,000  102 


19,000 

9,047 

17,000 

8,000 

6,400 

30,000 

14,000 

25,000 

8,900 

2,800 

49,869 

3^000 

91000 

1^000 

30,000 

16,600 


101-987 
108'»79 
106-29 
102-81 
100 
101-81 
106-19 
110-989 
101-335 
109 
M)2 
100 
100 

103-885 
103  02 
118-911 


980  107 

4,000  101-25 

19,000  100 

6.000  100 

8,900  100-714 

10.000  107-38 

4D,000  103-811 

4,350  104402 

64.978  103-35 


15,000 
&,V00 


105 
100-896 


7(6 
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r^  1.  iMi 

191S1M1 
1900  1<M 

IMO-IMi 
lMO-190* 


TMal    (1X7  «aBM»*llttM.  mtwIm   m 


4  «*>!#••' 

«.00<> 

iao,ooo 

19.000 

*"^ 

9M 

90,000 

1,500 

4O0 


PrUt. 
103  83 
107  18 
103-09 

10«-«7 

101-60 

IOa'S78 

104197 

103-187 


•r  MtM  far  vklak  m  prte*  haa 
~  r9i«  miwMlp*UUM.eorMtBC 


9S.99S.910 


99l,7»3 


TMlU  bMd  mImHw  toftMMkw,  1998. ..I  9«.14>.0« 
''TTaMca  af  4«im  of  auMHtr.    t  llatOMt  lo  eaU  In  and  anar  ^ 
Mriltr  r**' *■<  «aMf*  ta  Ua  Ular 


n»»Wa<  aad  wktak 
Nabiaani 


Mot  iMlodlac  91,734.530 
;  baioBX  In  tke  ll«t. 
tmaklac  faadboDdi. 


•raar.    II 
wfc»«*  «• 

In  theCnROXiCLi  of  September  3,  1898,  page  4'jG, 
a  lUt  of  Auguit  bond  sales  smountinK  to  |12,196,4'25, 
vill  bo  found.  Since  the  publioation  of  that  state- 
ment ve  hare  rcoeired  the  following  aiditional  reports: 
AoomoaAi.  A.VOC9X  Boito  Sauw. 
tttmtUm.  <«'«.       ira<«rU«.         AmounJ,       Prift. 

M«a.OMa. 4«a    SajpJ.  l   1919 

••B».OaU S         1M»I938 

tMaainLi  Dfmla- 
iMMMKa-S.... 

g.  .'M.  r.  onr  ao  liinaaill 
MMt««. 


te 
» 


4>a 

s 

5 

s 

J- 


1899-lOOt 

1917-iM9 
1999-19M 


0,867 
80,000 

18.000 
4.000 


101-177 
103-3129 

lOl'lO 
100 
lC4fl4 
107-37 


6.500    109-SSO 


TMBl  adllltaaal  aalaa  f»r  a«gw*..^ 913.833,3S9 

Theee  additional  loans  will   make  the  total  sale 
(act  including  temporary  loans)  as  reported  for  August 
ISM  amount  to  %'i5,<m,7Bi. 


■•Utoa,  Texas.— Bond  Litigation,— W,  3.  H%jm  Sb  Sons, 
OMwlaod,  have  eatered  a  init  In  tb«  Federal  Court,  asking 
figr  a  writ  of  maadamut  to  compel  the  city  to  Mmplete  its 
•OHinel  with  the  Cter^aad  firm  and  deliver  to  them  the 
iMMW  booda  awarded  last  Aupist.  The  citr,  claiming  that 
W.  J.  Hays*  Sc  Soat  had  not  oomplied  with  the  terms  of  pnr- 
ekaar,  re-awarded  the  booda  to  Radolph  Klejbolte  A  Co., 
ClaeiaaaU,  oa  Saptembsr  IS,  1898.  It  is  atated  that  the  oaae 
will  eosM  ap  for  a  haariac  late  in  October.  See  Chronicle, 
asplwabsr  11, 1W6,  aad  October  1. 1898. 

J»rm»mtr-UgUlahire  Oonvened.—Oa  October  5, 1898.  the 
nialar  btoBnial  aaeaioa  of  the  State  Legislator*  was  con- 


Bond  Proposals  and  Negotiations thia 
k  hare  been  as  follows: 


Aldea  (Tlllars).  N.  l.—Bond  Ale.— On  September  •», 
1818,  lb*  918,000  water-works  bond*  were  awarded  to  Joeeph 


100-715  for  a  S'SOK  bond.    Following 


K.  Oarin.  Baffak>,  at 
aMthebUs: 

r«»4«      _ . 

loM,  Paikar  aC!D.,  Bo«oa I0s-7al 

M«.  O.  JoaMCa.  N««  Yi«t. ..  lOX-16 
'  laM  i  MDnn  k  Co..  N.  T....I01-M 

aNarSlMtoii  *  Co..  N.  r lOfM 

MawrSjirirtli.  l>D-kMMi». . . los^ 

.AJio,.'ti7r l«f«*  |<rj!uSr«aSa«a.oKniUii4llOc-«o 

Principal  will  mator*  t900  yaarly  from  lOOS  to  1998,  in- 
dnalT*.  For  dasoription  of  booda  aa*  Cnio.'ttCLB  of  Septem- 
ber U,  1889.  p.  8M. 

AaaitertM,  Weak.— Aoad  Ordimatet  finxoied.— According 
totheSsatti*  "Poet"  th*  Citr  Cooaoil  of  ADaoortea  has  re- 
ordinaooe  psasad  in  IMS,  which  aathoriied  the 
» of  I8S.00O  of  booda  at  a  '•attO"  rate  of  Interest.    At 
)  the  TOto  waa  orerwhelmingly  in  faror  of  tasnini; 
,  bot  the  placlnir  of  them  waa  not  so  easy,  and  the 
sold.    The  action  of  the  present  ConDcll 
I  to  pr*T«ot  th*  poasibilitjr  of  the  bonda  erer  being 


Aaaapelis.  14.— froaa  Amihorited.—Tb»  Finance  Oommit- 
ta*  has  been  aothorisad  by  th*  City  Oonocil  to  negotiate  a 
loan  of  SI9.000  at  t  with  the  Parmera'  National  Bank,  Aon- 
19009,  rar  pnrpoaw  of  etreet  paring  and  other  permanent 

AjIiUImU.  Ohle-AMd  Oir«r<na.— Propotala  will  be  re- 
eelved  until  October  10,  1898,  for  U,4U0  «(  bonda. 

Battle  Creek.  HIek.— Solid  aik—AooordiDg  to  local  re- 
porta,  thia  place  rromtly  sold  f  10,000  if  sewer  bonds  to  N.  W. 
Harrta  A  (  o..  Cbtcago,  at  iOI-W. 

Talr*.  l\l.—  H'atrantt  .V  I  Yrt  8nfd.~ln  reply  to  onr  in- 
mlry.  Mr.  J.  H.  Reardeo,  City  Comptroller,  informi  ni  that 
tneeenpoa  anticipation  warrasta  of  the  1900  1001  nerJM  yet 
I  OMoid.  Mr.  Reardon  aaya:  "Oar  Financial  Commit- 
I  bard  to  pleaae  aad  may  y*  t  diapose  of  them  to  our 


CaabrMff*.  Okle-AmdOifrHNa.-Propoaela  will  N«  re- 
ealeed  nntfl  la  m.  October  S4,  1899,  at  the  office  of  T.  R. 
Dewlm.  City  Clark,  for  |M,4S0  iHi  *tr**t-p*reni«>t  a*iM>M- 
aaent  bonda.  Srcorittaa  will  be  in  deaoafoation  of  82.4 ih, 
daM  October  1, 188S;  Intaraat  will  be  payable  aonnally. 
Prtodpal  will  matnr*  98,448  yearly  oo  Octob«r  1  from  18I'9  to 


19C8  inclusive.  Bond*  are  iuaed  purtuant  to  Section  :i80i, 
R*riaed  SUtatea  of  Ohio,  and  of  Ordinance  No.  903,  pasaed 
April  18,  1898,  and  of  Ordioaaoe  No.  299,  paaaed  Septem'jer 
S,  1898. 

Ohaataaqna  Ceaaty  (P.  O.  Sedan).  Kansas-Sonda  Re- 
rHiid«d.-Tni*  oonnty  hM  refundsd  |14'<,000  ryilroadald 
bonda  at  H.  The«e  bonda  were  Toted  in  1887  to  the  D  M.  & 
A.  RR  ,  a  road  inteaded  to  be  built  between  Danrer  aad  At- 
lanta, hut  which  never  reached  either  place.  S»e  Chr o.niclb, 
July  80.  1898. 

Cherry  Creek  (N.  T.)  Ualoa  Free  School  District  No.  1— 
Bond  &a«.—Oa  October  8.  189).J7.500  Ai  SO-rear  bonds  of 
this  district  were  sold  to  C.  H.  White  Sk  Co.,  New  Vork,  at 
1<  7-43.  There  were  twelve  other  bid*  received,  ranging  from 
109'81  up  to  th4  price  paid.  Interaat  on  the  aecarities  will  be 
payable  aemianoaally  at  the  Haaovar  NAtloasl  Btnk,  New 
York  City. 

Clay.  Waahiagtea  and  n^ebster  Distriets,  Marshall 
Ceaaty.  W.  \  tt.—So  Protpuct  of  Boat  /wit*.— Up  in  inquiry 
we  learn  that  no  action  has  been  taken  lookiag  tow  irds  the  is- 
suance of  the  $V),000  ■%<  railroaiaiJ  bonds  which  ware  voted 
last  April.  County  Clerk  £.  M.  Lewis  says:  "It  looks  very 
muoh  as  though  the  whole  affair  had  been  a  'bins'  on  the 
part  of  the  ratlroi'l  compinv." 

Cllntoa,  Mass.— Sa/Mlt  VoUi.—li'naX  reports  stats  that 
the  isaaanoe  of  $6,0)0  road  boad«  W4«  recaotiy  voteJ. 

Colniabla.  So.— Sonds  Defea'et.—hX  the  election  held  on 
September  97,  1808,  the  proposition  to  issae|3S,009  of  sswer 
bonds  was  defeated. 

Colnmbas,  Ohio— R-^nd  Sri/e.—Tht  $171,003  i%  water-works 
bonds  which  wer^  aathoriz<>d  last  June  were  recently  taken 
by  the  SiokiaK  Fund  C>mmiaiioners.  Securitiei  are  issued 
in  denomination  of  ft, 000;  interest  will  be  payable  Jnne  1 
and  December  1. 

Btvtuii  Authorized.— TYii  Finance  Committee  hts  been 
authorized  by  toe  City  Cjancil,  under  Ordinance  No  14,253, 
passed  September  28,  I  -(OS.  to  i«sue  tl,S00  4(  o}apoa  bsais  for 
the  improvement  of  State  Street  from  Sindosky  Street  to 
Davis  Avenue.  Sacarities  will  be  in  denomination  of  (500, 
dated  Sept.  1,  1^9":  interest  will  be  payable  Mirch  1  ani 
September  1  at  the  office  of  the  City  Treasnrer.  The  Fiaanoo 
Committee  has  been  aathorized  and  empowered  to  arrange 
for  the  issuance  and  sale  of  s\id  bonds. 

Crystal  Springs,  Minn.— Ccrrcction.— In  the  Chuosiclk 
last  week  we  reported  a  bond  oleriag  for  the  city  of  Crystal 
Springs,  Jifinn.  The  State  shoald  have  been  Mis',  end  is  c  jr- 
rectly  given  below. 

Crystal  Springs  (Town),  Miss.— Bon'i  OJferim.—Vio- 
poaals  will  be  received  until  October  15,  1S9^,  by  W.  C.  Wil- 
slnson,  Chairman,  for  IM.OOOSt  water- works  bonis.  Interest 
will  be  payable  annuitlly  oa  Jnly  5,  anl  the  principal  will 
mature  20  years  from  date  of  issue. 

Dalten,  ha.— Bond  Election.— kX  the  election  to  ba  held  in 
November  the  question  of  issuing  8:}0,000  sewer  and  electric- 
light  bonds  will  be  submitted  to  a  vote  of  the  people 

Deer  Park  (N.  T.)  Union  Free  School  DlHt.iet  No.  1— 
Bond  Offering.— 9ro'fow.\i  will  be  received  nntll  October  13, 
1896,  for  123,000  4<  school  bonds. 

Derraneetea  (Pa.)  School  District- Bond  iTa'e.— Oa  Sep- 
tember 26,  1898,  $5,500  H  conpon  bond)  were  awarded  as 
follows: 

BonSi  No*.  1  to  T  liicla«lT«  to  lbs  HeoonS  National  Bank  at  par. 
Boad*  Noa.  8  and  1 1  ui  Bllan  a  Wallace  at  liO'SO. 
iaaSt  Noa.  *  and  10  to  Muaan  Norrla  at  100-76. 

Securities  aie  in  denomination  of  |50i>,  dated  September  28, 
1898.  Interest  will  be  payal>le  semt-aonually  and  th>^  princi- 
pal will  mature  one  bond  yearly  from  1890  to  19  0  inclusive. 

East  Windsor,  Mass.— loan  .-lut/iorized.— At  a  town  meet- 
ing held  October  4,  189'*,  the  Selectmen  were  anthorizai  to 
borrow  I'.O.OOO  for  the  general  expenses  of  the  town. 

Edwards  County,  'Texas— Bonds  .<lpprot>ed.— On  October 
3,  1693,  the  Attorney  Qeneral  approved  an  issue  of  |;3,000 
refunding  court-house  bonds  of  this  connty. 

Elmlra,  N.  Y.— Bond  0/^ertni;.— Proposals  will  be  received 
until  8  P.  M.  October  10,  189S.  by  Bd<ar  Dmtoa,  &I*yor,  for 
$29,000  city  fnnding  debt  bonds.  Sacarities  will  ba  in  de- 
nomination of  $1,000,  dated  October  I,  189S:  interest  will  ba 
payaJi>le  semi-annually.  Principal  will  mature  $1,000  yearly 
from  1899  to  1037,  inclusive.  Bonds  are  is-^ued  pursuant  to 
Section  7  of  Chspter  685  of  the  Laws  of  1892  as  amended  by 
Chapter  460,  Laws  of  1893,  and  by  Chapter  54  of  the  L%wi  of 
1897;  they  are  exempt  from  all  taxation.  Etch  bidder  mist 
bid  the  lowest  rate  of  interest  at  which  bonds  will  be  taken 
at  par  valne,  and  may  also  bid  a  rate  of  interest  and  premium 
on  the  bonds  bid  for.^ 

Essex  County,  Vs.— Bond  Election.— SkX  the  election  to  be 
held  oo  November  H.  1898,  the  question  of  issaini;  $10,000  in 
aid  of  the  proposed  Richmond  &  Tidewiter  Blectric  Rtilway 
Co.  will  be  submitted  to  a  vote  of  the  people. 

Glearille  (Tillage),  Ohio— Bond  O/n-iri?,- Proposes  will 
be  received  until  12  h,  October  26,  t89S,  at  the  office  of  Ira 
C,  Farley,  Village  Clerk,  for  $21,000  6«  sewer  bonds.  Secnrl- 
tieaare  in  decomination  of  $500,  dtted  October  1.  1393;  in- 
terest will  be  payable  semiannually.  Principtl  will  mature 
$10,800  October  I,  1899,  and  $10,.'M)0  October  1,  ISOO.  Bonds 
are  issued  pursuant  to  Section  270S  of  Revised  Statutes  of 
Ohio,  aa  amended  .January  10,  1893,  and  of  an  ordinance 
paased  September  '31   l^**,  aathorizioK  th»ir  issue, 

GraltoB  (Town  y,  W.  ym,—Bond  Oj^V-rinp.- Proposals  will 
be  received  un»il  12  M.  October  20,  1H3S,  by  O.  O.  Auipr, 
Chairman  of  Finance  Committee,  for  $10,000  5<  electric- 
light  bonds.    Securities  are  in  denomination  of  $100,  dated 
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Jptember  1,  1^98.  Inteies'  will  be  payable  annualli'.  on 
^plember  1,  at  the  Bank  of  Gralton.  Principal  vfill  mature 
eptember  1,  1918,  Enbject  to  call  after  Sept.  1,  1908.  Bonds 
re  isBued  pursnant  to  Chapter  141,  Acts  of  1872  and  1873,  of 
ie  State  Legislature,  and  to  an  ordinance  passed  by  the 
Down  Council  and  ratified  by  the  votere  thereof. 

Greensboro,  Greene  County,  Ga.— Bond  Sale.— Oa  Octo- 
ber 3.  1898,  the  |22, 000  6;i  water  works  bonds  were  sold  to 
W.  H.  Patterson  &  Co.,  Atlanta  at  105-73.  Bids  were  also 
/received  from  Farson,  Leach  &  Co.,  Chicago,  at  105-179,  and 
(from  F.  M.  Stafford  &  Co.,  Chattanooga,  at  106-01.  Principal 
vill  mature  fl  ,000  yearly  on  November  1  from  1 908  to  1927,  in- 
clusive, and  |2.(  00  on  January  1 ,  1928.  For  description  of 
bonds  see  Chronicle  of  August  27,  1898,  p.  443. 

Hancock  (Town),  Yt.— Bonds  .^u^/ioWzed.— This  town  has 
authorized  the  issuance  of  |2,000  4%  White  River  Valley  Rail- 
road-aid bonds.  Interest  will  be  payable  semi-annually. 
Further  details  of  the  issue  have  not  yet  been  determined. 

Hartford  (Conn.)  Arsenal  School  District.— B^nd  Offer- 
ing.—Pro-poeala  will  be  received  until  3  p.  M.  October  13, 
18;"8,  for  $20,000  4%  20-jear  coupon  bonds. 

Hastings,  Neb.— Bond  Sai«.— According  to  local  report, 
tie  Citv  Council,  at  a  special  session  held  on  September '28, 
lt93,  sold  the  |245,000  4}^%  10  20  year  (optional)  refunding 
bonds  to  Spitzer  &  Co.,  Toledo.  These  bonds  were  offered 
for  sale  September  12,  U 98,  bnt  were  not  disjxised  of  at  that 
time.  A  description  of  tbtm  will  be  found  in  the  Chkosicle 
August  20,  1888. 

Herman  (Village),  Neb.— Bond  Car«^'n(7.— Proposals  are 
asked  until  to-day  (October  8,  1898),  for  the  $2,000 4«^  water- 
works bonds  a  description  of  which  was  given  in  tne  Chron- 
icle of  July  16,  1898.  Principal  will  mature  20  years  from 
date  of  issue,  subject  to  call  after  five  }eaiB.  Louis  Wachter 
is  the  Village  Clerk. 

Uolyoke,  Mass. — Loan  Propoaed,— It  is  stated  that  a  loan 
of  $25,000  for  sewers  will  be  negotiated  shortly. 

Johnstown  (City),  N.  ¥.— Bond  Sa/c— On  October  1,  1898, 
the  fiiCOOO  4%  water  bonds  were  awarded  to  Deniaon,  Prior  & 
Co.,  Cleveland,  at  105-95.    Following  are  the  bids : 


Oenlson,  Prior  A  Co..  CI«Telaad.lOS-Q& 

R.B.Smltb  A  Co.,  New  fork lOe-OS 

N.  W.  Harris  A  Co.,  Mew  York  ..106 '78 
Street,  Wrkea  A  Co..  New  rork..lu6-<l« 
Kudolph  Klerbolte  *  Co..  M.  Y..10ft-«1 
Beowell  &  ETeritt.  New  York....!  »-57 

Welter  Stanton  ft  Co„  N.  Y 106-34 

K.  U.  Kollma  A  Son>,  Bo*lon....l06'6l 


W.  Holman  Carr,  Boiton lOS.TSl 

C.  B.  White* Co..  New  York.. .106-30 

Geo.  H.  Hahn,  hew  York Ii4'»t 

W.J.  H  area  A  Sons.  Boston  ..  liHiZ 
Daniel  A.  Mnrsn  k  Co..  N.  Y....ia4'i>il 
Bdw.  C.  Jones  Co.,  New  York.  ..104 "^0 
S.  A.  Kean.Cbicaco 102Z& 


Kansas— Bond  Sale. — The  following  school  district  bonds 
have  recently  been  purchased  by  the  State  School  Fund  Com* 
missioners: 

SclUKi  DutHct.  I                .Sckool  District. 

No.ZI.OsageCo M.'^'X)  I  No.  TX,  Miami  Co       |100 

No.  87.  B'PtiblleCo TM    No.  11,  T.inmas  Co  400 

Mo.  T4.  Atdiisoa  C4> 600  |  No.  M,  rb«uiaaqua  Cu 400 

No. 2.  RenoCo 76   i  No.  4S,  Wabaunsee  Co 1,800 

No.M.RenoCo SCO    No.  9\C  wlej  Co 600 

No.  S4,  Barton  Co. ),6(ol  No.  118.  MeP^e^BonCu 600 

No.  64,  Saline  Co eoo  |  Ho.  ft,  Jewell  Cu 7<K> 

No.  M.  Cherokee  Co. 800    No.  6S,  .tepabllo  Co S60 

No.  1.  Crawford  Co 06   |  No.  31,  Pratt  Co l,000 

so.  5a,  Crawford  Co «00   No.  17,  Pratt  Cu 10' 

No.  16,  Kooks  Co 460    No. —,  Pratt  Co 800 

No.  «8,  Ottawa  Co 8U0  I  No.  10,  Pratt  Cu ZOO 

Kankanna,  Yf  la.— Proposed  Bond  7iwu«.— The  city  is  about 
to  Um'I'-  |35,0(JO  refunding  bridge  bonds.  These  securities  be 
come  optional  December  8,  1893;  tbey  are  now  carrying  6^ 
interest.  The  Milwaukee  "Journal"  says  ;  "Several  offers 
have  i>e€n  received  to  take  thfm  as  low  as  4^i  interest." 

KnoxTille  (Borough),  Fa.- Bond  Offertng.—'We  are  ad- 
vised that  this  borough  desires  to  sell  the  issue  of  water- 
works bonds  which  were  authorized  on  August  23,  U93,  at 
private  sale.  They  will  bear  3%  interest  if  sold  within  the 
State  and  8)^<  if  sold  out  of  the  State,  and  will  be  in  denom- 
ination of  $500.  Principal  will  mature  30  years  from  date  of 
issue,  subject  to  call  alter  5  years.  Mr.  H.  A.  Ashton,  Bor- 
ough Clerk,  says:  "We  desire  to  make  private  sale  and  would 
like  to  agree  upon  rate  of  interest  and  sell  at  face  value." 

Lake  Odessa  ( Village),  Mich.— Bends  Not  Sold.— We  are 
advised  that  the  ^^,600  4%  water  bonds  which  were  to  be  sold 
on  October  3,  1S()8,  were  not  disposed  of. 

Laurlam,  Mich.— Bond  Sale.— Oa  October  4,  18B8,  the 
$16,0011  6f  10  20- year  (optional)  water  bonds  were  awarded  to 
the  First  Nation il  Bark  of  Calumet  at  106-25.  For  descrip- 
tion of  bonds  see  Chronicle  last  week,  p.  704. 

Long  Branch  (N.J.)  School  District-Bond  Sate.-On  Oc- 
tober 1,  l'-98.  the  $15  00  )  5<S  32  year  high-school  bonds  were 
•warded  to  E.  D  Shepard  &  Co.,  New  York,  at  1171S. 

L;nn,  Mass. — Temporary  L  an. — The  city  recently  nego- 
tiated a  six-months'  loan  of  (75,000  with  Rogers,  Newman  & 
Tolman  at  3J  and  $10  premium. 

McCoinb  City,  Miss.- Bond  vSafe.- On  September  21,  1898, 
the  $83,000  e!(  water- works  bonds  were  awarded  to  the  Mc 
Comb  City  Bank  at  103.  Principal  will  mature  October  6, 
1918,  subject  to  call  after  October  6,  1903.  For  description  of 
bondswe  Chronicle  if  .September  17,  189?,  p.  602. 

Madison  County,  (P.O.  Kirhuiond,)  Kj.—Bo,id  Offering.— 
In  tde  Chronicxk  last  week  we  stated  tnat  proposals  would 
be  received  until  October  4,  1898,  for  $112,00)  refunding 
bonds.  We  are  now  advised  by  J.  Tevis  Cobb,  County  At- 
torney, that  no  bids  w«re  to-be  received  until  October  4, 
1898,  but  after  that  date  and  until  .January  1,  1899,  he  vrill 
entertain  propositions.  Mr.  C'jbb  says  that  on  0.;tober  4, 
1898,  they  had  complied  with  all  the  statutory  requirements 
looking  to  the  refunding  of  these  bonds.  They  will  bear  4% 
mterest,  payable  semi  annually,  probably  in  Louisville.  Prin- 
cipal will  mature  $12.0  iO  January  1,  1909  and  $.5,00f)  yeariy 
thereafter.  Bonds  are  da'ed  January  1,  1899  Mr.  Cobb 
states  that  a  comnittea  will  probabl/  be  appointed  to  nego- 


tiate and  ffW  the  e  bom's,  with  posv<-r  to  receive  bids  in  any 
manner  whatever  looking  to  tbe  best  and  most  advantageous 
sale  of  the  bonds. 

Bond  Election. — At  the  election  to  be  held  in  November  th& 
question  of  issuing  $70,000  of  turnpike  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Mahanoy  Cltj  (Borongli),  Fa.— Bond«  Awarded. — We  are 
now  advistd  that  the  $45,000  borough  bonds  which  we  re- 
ported as  having  been  sold  in  the  Chronicle  of  August  30, 
1898,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103. 

Marshfleld  (Wis.)  School  District  No.  i.— tfond  Sale.-Otk 
October  1, 1898,  the  $18,500  5*  high  school  bonds  were  awarded 
to  the  First  National  Bank  of  Marshfleld  at  105-080.  Follow- 
ing are  the  bids  : 


First  Nat.  Bank,  Marshfleld  119,438  89  I 
N.  W.  Harris  *  Co..  Chicago  X9,t05  00 
Trowbridtie.     MacOonald    ft  I 

Nlver  Co.,  Chlcaeo  19.39S  00  i 

W.  J.  Hayee  ft  Sons.  Cleve.  .  19,3il  00 
Farson,  Leach  ft  CcChlowo.  19,:«)0  00  I 
Mason.  Lewis  ft  Co..  Ctalcauo.  10.24740 
U.  M.Stoddard.  Minneapolis.  1»,21S  85 
Oerman-Amer.Bk..Marstafl'd.  19,183  60 


Kane  ft  Co.,  Minneapolis  ....$10,160 00- 
Phelps,  Bymin  A  Co..  Chic...  lO.l.'ia  00 
l)en(8on  Prior*  Cu..  Cleve..  19,160  00 
F.  R  Fult'in  ft  Co..  Chicago..   19.08800 

Spltier  ft  Co  .Toledo 19,06580 

Heasonnood  ft  Mayer,  Cincln.  18.998  00 
DukeM.  Ksrson.  Chicago  ....  18.948  00 

J.  C.  Norten.  St.  Paul 18,88s  6<> 

8,  A.  Kean.  Chicago 18602  69 


For  description  of  bonds  see  Chronicle  of  September  84, 
1898,  p.  656. 
Mason  County  (F.  0.  Shelton,  Wash.),  School  District 

No.  l.—J^trf/ier /)«<ai/«  o/ Bond  OJfertnfif.— As  stated  in  the 
CHROSicLtt  of  last  week,  proposals  are  asked  until  noon  to-day 
(October  8  1898),  for  $2,000  refunding  bonds.  We  are  now- 
advised  that  this  issue  is  to  refund  bonds  falling  due  October 
12,  1898,  which  were  voted  10  years  ago,  and  no  provision 
made  for  their  piyment.  The  interest  will  bs  payable  semi- 
annually Principal  will  mature  $500  yearly  from  1901  tO' 
1904,  inclusive.  Bids  will  be  for  the  lowest  rate  of  interest 
at  par.  This  district  has  a  papulation  of  about  1,0'Xl.  Equal- 
ized valuation  of  the  district  for  this  year  is  $183,152.  There 
are  $1,200  of  bonds  outstanding  besides  this  $3,0  JO,  and  these 
two  issues  comprise  the  total  debt  of  the  district. 

Massillon.  Ohio.— Bon/  Sa/«.— Oa  October  4,  1898,  the 
$4,000  &i  public  library  bonds  were  awarded  to  W.  J.  H»yes 
&  Sons,  Cleveland,  at  108-33.5.    Following  are  the  bids: 

W.  J.  Hates  ft  Sons.  CleTe....H.S3SO0  I  First  Nat,  Bank,  BamesTllie  .tl.l7«0O 

R.  Klerbolte  ft  Cu.Clni:iii 4.803  00    First  Nat.  Bank,  Masslllon  ...  Par 

Briggs.  Smith  ft  Co..  Cincin...  4.281  60  I 

Bonds  mature  $500  yearly  on  April  1  from  1930  to  1907,  in- 
clusive. For  further  description  of  bonds  see  Chronicle 
Sep-ember  10,  1898,  p.  549. 

Memphis  (Tenn.)  School  District— Bond«  Authorized. — 
The  Legislative  Council  has  granted  permission  to  the  Board 
of  Education  to  issue  $30,000  b^nds  for  the  completion  of  the 
high  school  building. 

Miami  County  (F.  0.  Troy),  Ohio-Bond  OJertnff.— Pro- 
possls  will  be  received  until  October  23,  1898,  for  $7,000  6^ 
ditch  bonds.  These  bonds  were  to  have  been  sold  on  Octo- 
ber 1, 189S,  but  owing  to  a  defect  in  the  advertisement  which 
was  not  discovered  until  the  dav  on  which  the  sale  was  to 
take  place,  the  county  was  obliged  to  re-advertise  the  issue, 
J.  T.  Bartmess  is  the  Coanty  Aaditor. 

Minneapolis,  Minn.— Bond*  Proposed.- The  Council  has- 
under  consideration  the  submitting  to  a  vote  of  the  people  » 
proposition  to  issue  $80,000  bonds  for  the  purpose  of  con- 
structing a  bridge  across  the  Mississippi  between  Thirty- 
second  Avenue  North  and  Twenty-fifth  Avenue  Northeast. 
The  bonds,  if  issued,  will  bear  date  of  June  1, 1899,  and  are 
to  matnre  January  1,  1929.  The  matter  is  now  in  the  bands 
of  the  Ways  and  Means  Committee. 

Minneapolis  (Minn.)  School  District.— Bonds  Proposed.. 
—The  Board  of  Education  has  voted  to  ask  the  City  Council 
to  submit  to  the  people  at  the  election  to  be  held  in  Novem- 
ber the  question  of  issuing  $200,000  in  school  bonds.  More- 
money  is  needed  for  the  erection  of  new  school  houses,  the 
present  income  being  sufficient  for  current  expenses  only. 

Minnesota.- Bond  Sate.— On  October  4,  189j,  the  $100,000' 
i%  certificates  of  indebtedness  were  awarded  to  August  T, 
Koemer,  State  Treasurer,  at  103-98.    Following  are  the  bids  r 

B«ndt  Due  Bonit  Due  EnUre 

in  1902  in  I90:<.  issue. 

August  T.  Koerner.  Bute  Treasurer »1,8U00  |l,8«60O  $2.9'<0  00 

W.  J.  HaTPsi  s.>n«.  CleTeland        l,ll»  00  1,54700  2,807  00 

Rudiilph  Klofbolte  ft  Co.  Cincinnati 8.18000 

Parkinnon  ft  Burr,  Boston  916  00  1,166  00  Z,0S00O 

DoniS'.n.  Prior*  Co..  Cleveland 78860  1,00S60  1.78600 

Farmers' ft  Mechanics' SuTlnas  Bank.  Minn_..      73S00  1,036  09  1,770  00 

S.  A.  Kean.  Chloa.io    l,0OU0O 

Geo.  B.  Lane.  Minneapolis  483  60  64160  076  00 

First  National  Bank.  8t   I'aul 486«0  

Stale  Savings  Bank 't25.iK)o of  each  issue)      .     ZSOOO  27300            

Cba8.T.  Miller,  St.  Paul  itlO.iN'Onf  each  Issue)      22600  2B6  00              

First  State  Bank.  To»ner  (»:t.ilOO  due  HH«)....        2400  

Amos  "quire.  St.  Paul  i'ark  (ti.'mo  each  Issue).       Par  Par              

B.  A.  W.  .  ri.k.  St.  PaoU»6"oduel»02) Par  

Rosa  M.  Alair.  St.  Paul  ((6)0  duo  190'.2) Par  

Max  Shapalo.  Towner  Kio.mio  due  1903) Par  ..... 

A.  Z.  Putnam  Minnleska  ((260  due  1903) Par               

The  certificates  mature  $50,000  July  1,  1903,  and  $60,000- 
July  1,  1903.  For  further  description  of  certificates  see 
Chronicle  .September  24, 1898,  p.  656. 

Missouri.— Bonds  Beetsfered. —Oa  September  98,  1898,  the 
State  Auditor  reKiatered  tbe  following  bonds  : 

11,200  611  School  District  No.  3. 47. 29  and  30- of  Jackson  Cuuntr,  dated  Sspt. 
23,  1-98. 
a,00}S:(8choolDlstrlct  No.2, 60  and  31  or  D^Salb  Couatj.  dated  Sept.  16, 
lH9t<. 

Minnt  Pleasant,  Mich.— BoJids  Defeated.— A.t  the  election 
held  on  September  21,  1898,  the  propositions  to  issue  $50,000 
water  bonds  and  $7,500  electric  light  bonds  were  defeated. 

Natchitoches,  ha.— Bond  Election. -The  Citv  Council  h%i 
under  consideration  the  calling  of  a  special  election  to  sub- 
mit to  the  people  the  question  of  issuing  water-works  anck 
electrlc-Iight  bonds  in  accordance  with  a  resent  Aot  of  tlii 
State  Legislature. 
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N«W  lu>l*rt«B.  P».-Buiwl  SaU,-Oa  October  3,  l^lH. 
tb*  ftU.OOO  4<  MTMt  ImproTMMBt  bond*  and  $16,000  ii  aewer 
booda  ««•  awankd  to  tk*  LMnpnoht  Brm.  Oo..  ClerelMxI, 
at  1M114.  A  bid  o{  1M7S  WM  rwairad  from  tba  lI»rc4otila 
Trart  Cb.  of  PlltabarR.  For  daaoriptioo  of  boada  ae«  Ciirun- 
■GUI  Ootobar  t,  IM,  p.  70S. 

Haw  L— <»».  Cms.— BoMtfa  /tHlAoHMf.-At  a  r«M:ent 
towa  aaaatlBK  tha  taauwoa  of  180,000  additional  Mwer  bonda 
waa  antboflaad. 

New  Tark  Cttj.—Bomdi  AmlkarUtd.—Tbt  Sinking  Fnnd 
Oo— taaion.  oo  OetolMr  I.  18M,  autba«ia«d  tbe  Comptrollar 
to  aaU  It  .000,000  boada  for  tba  auiDtanaaoa  of  docks  and 
tettaa.  Tba  laanaaoo  of  $4,000  bonda  for  r«|>tlr«  to  tba 
Tmatr-aaoond  Bocinaot  AmotT  waa  alao  aathoriMd. 

MwlUfc,  Jt.'-Bomda  Amth«rimd.—At  a  maating   of  tbe 

TTpiMfiiir n  baM  October  5, 18W,  tba  iaaaanoe  of  fS.OOO 

A^Mtie  Bridge  booda,  $tllO,000  water  boodt  and  $88,000 
booda  for  geoeral  porpoeea  waa  aathorited. 

OafcMaat.  Vl^-Bomd  8tUe  -On  October  S.  1808,  the  $34,000 
4f  atrtet  improraaient  bood*  and  $41,000  *i  sewer  bonds 
wwe  awarded  to  fioblaaon  Bros..  Httaborg.  at  101-OHl.  A 
bid  of  100  70  waa  reoeiTed  from  tbe  MercaotUe  Tmst  Co.  of 
miiiiuig.  For  dea.-rtptiaa  of  booda  see  Chbonicle  October 
1,  1$$«,  p.  70S. 

Okie  CMatyCP.  0.  Hartford).  Ky.-Boiul  SaU.-On  Octo- 
ber 1.  1809,  tbe$M.000  H  refanding  bonds  were  awarded  to 
N.  W.  Uarxia  A  Co.,  Cbicago.  at  lOOOS.  Ft^llowing  are  the 
bids: 

Mmoo.  h&mw  a  Cn.  (l«Ml 
l^avraehi  Bra*.  ODtaM  i 

wTj.  Hsrw  a  Son  (!«•  i 


'prisr 


Boada  Batnze  SO  years  from  date  of  iasne,  snbjeet  to  call 
aflar  6  yoara.  For  farther  deacripticm  of  bonds  see  Cbhom- 
tcu  September  10, 1896.  p.  SSO.t 

Oaaka,  .Neb.— DrtaUs  of  Propoted  Bond  /snte.- If  the 
propoaitioo  to  iasne  $^0,000  paring  and  $50,000  sewer  bonds, 
lefaiied  to  ia  tbe  last  iasne  of  tbe  CaaoiriCLK.  is  csrried  at 
tba  alectioo  to  be  held  is  Norembar,  the  eecnritirs  will  bear 
4|(lBtKaat,pajrabla  at  Koantae  Broe.,  New  York  City,  and 
we  prteeipM  will  matore  90  years  from  date  of  imup.    We 


are  advined  that  the  bonds  if  niitborizeil  will  be  issned ' 
to  tbe  completion  of  tbe  work." 

Oneida,  N.  Y.-Bond  Sole. —On  September  99, 1808,  $«,0«) 
aewer  bonda  were  awarded  to  Joae  Parker  A  Co.,  Boston,  4 
par  for  S-SOf.    Following  are  the  bids  received,  all  at  par: 

loHkPwMra  Oo„Ba«"a seMI  WslUr  StaaioD  aCo..  Kew  Vurk.  fMt 

Banrag  aiiam.  iivirrork. i-SM    R.  a  Smitb  *  Co..  N«w  York S'SK 

Sm  W.  MMrrUI.  Po««hkOT|»l«.  SMt  I 

Oaelda  Coaatr  (P.  0.  Utica),  N.  Y.—Bond  Offering.-Wt 
are  adrised  by  W.  E.  Richards,  Connty  Treasurer,  that  pro- 
poDitla  will  be  receired  nntil  13  M.  Norember  1,  1898,  for  the 
^  road  bonds,  to  wMoh  reference  was  made  in  the 

>     .  i.Eof  September  34,  1898.     Interest  will   be  parable 

at  the  Connty  Treasarrr's  o£Bce,  and  th*  ptincipsl  will  ma- 
ture April  1,  18tt9.  This  loan  is  for  the  pnrpjae  of  improving 
the  river  road  in  the  town  of  Denfield. 

Oaeonta,  N.  Y.—Bond  Offering.— The  village  will  sell  at 
pablic  auction  on  October  13,  1898.  $15,000  5-20  year  (serial 
Donds. 

Payette  Independent  School  District  No.  8S.  Canxon 
Coaaty.  Idaho.— Bond  Sale  —On  September  24,  1808,  the 
$8,000  (K  bonds  were  sold  to  W.  E.  Bell,  Spokane,  at  10u>-8876. 
Other  I  iddars  were  Kane  Sd  Co. .  Minneapolis,  who  bid  par, 
leao$100oommiasion:  Dake  M.  Farson.  Chicago,  at  100-5635, 
and  S.  A.  Keao,  Chicago,  at  101-375.  Principal  will  mature 
$9,000  SepU-mber  1, 1908,  $3,000  September  1.  1913,  and  $4,000 
Sept<>mber  1,  1018.  For  description  of  bonds  see  Chrokicui 
of  September  10.  1898,  p.  550. 

Perth  Amboy,  N.  J.— Bond  Sale.— Oa  October  8, 1898,  the 
foilowioE  bids  were  received  for  the  $35,000  4%  gold  conpon 
school  bonds  and  $3,0C'0  4s  gold  paving  bonds: 

SchnoL 

8.  A.  Kmo.  chhsuo los-oo 

W.J  BiTM  a  Boon,  aeraljuul 102'M 

K.  H.  Kollloa  a  Sons.  Moiuia lOf'Vr 

Whann  a 'chlMlnier.  N«>  York  IM-00 


'.PavUtt. 

ibi-u" 


lOl-tl 

loi-af 
loi-sts 

MI-OS 


100-76 

I0O-T7 


Bao'cll  A  BtwI'L,  >«<!>  York.. 

N«v  Bnin«wtek  SktIiiiih  Instltutloa 

KdvanS  C.  Jon«*«  Co..  New  York 

IMaM  A.  Mormn  A  C<i..  Srm  York 

WalUr  Stanton  A  Co..  New  York 

BeriroD  a  *>tom.  New  York    

Blodc*',  Merrlu  Jt  Ca,  Boeton 

On  Oct.  S  the  school  bonds  were  awarded  to  S.  A.  Kean, 
Chicago,  and  the  paving;  bonds  to  Edw.  C.  Jones  Co.,  New 
York.  Tbe  echool  )>onds  mature  September  1,  1918,  and  the 
paving  bonds  in  190^. 


lOO-TS 
laO-&8 


lOl-SM 
lOl-M 

lot-es 

lOOrTS 
100-S8 


INVESTMENTS. 

Government  and 

Municipal  Bonda 

BOUGHT  AND  SOLD. 

ArpauaniBirrs  madb  oa  qdotatiohs 
VHBJUaaao  roa  rna  paacBAsa  salb.  ob 

■MBAIMB  or  ABOTB  BBCCaiTIBa. 

uara  oa  arPLiOATioa. 

N.  W.  HARRIS  &  CO., 

H  A  M  K  a  K  n. 


ADAMS  &  COMPANY, 

BANKERS 

OBALBKS  IB 

INVESTMENT  BONDS. 

MaaMt*  of  Boauw  Sums  amiansa. 

Ma.  7  OaavrtMi  aad  tl  MUte  StrMta 
BOSTON 

EDWARD  C.  JONES  CO. 

bKAUtaS  IN 

Municipal,  Railroad, 
Straat  Railway  and  Qaa 

BONDS. 


INVE    TMENTS. 


HIGH-GRADE 
8tate,  Manicipal,  County,  School 

BOivr>s. 

I^tCAl  Inrratmenu  for  HaTlnff*  Banki  Id  New  Tork 
■ni  all  N«w  Bngland. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

N«.  1  Raaaaa  tiirpei,  Nvw  Yarit, 
td  aaS  Wataai  Htrerta,  Claelaaatl.  O. 

LIHTH  MAII.KD    rPU>    APPLICATION. 


INVESTMENTS 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  SMITH  &  CO., 

CINCINMATI.    OHIO. 


•rvseasa^  M.  V..  Ra»M  Trmsit  It* war  la. 

«aw  Toaa  -  -  \»*ai3  tnuwr. 

PHiLAiin '  vanstrfML 


Whann  &  Schiesinger, 
MUNICIPAL    BONDS, 


71   BIliMlivrAT.  .vr.W  TORK. 


$175,000 

Los   Aageles   Ti  action   Go. 

lat  Slartsaca  •«  tM-raar  UalS  BaaSa. 

Total  uaaa  SSS«,«Oft 

nm  Monaaaa  at  tlMOS  p9r  mit*. 

■«  aarettiga  forn  monttaa  of  oM  lauoo.  SSSMS  S» 

•saKaiamtolSf  noibatoial  law  of  booda. 

PovalMloa  or  txM  AbmIw  tSSjSn. 

IUm  f'.r  full  daurlpttoo  at  propaftr. 

E.  H.  ROLLINS  A  tONt, 

IV  Mllh  airawt.  Baataa.  Maaa. 


PUBLIC  SECURITIES 

SUITABLB   IY>a 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION. 

Farson,     Leach   &   Co. 

CHIUAGO, 
!••  Daarkara  Bt. 


NBW  TORK 

33  Naaaaa  St. 


MASON,   LEWIS   A  CO., 

nWKKKX. 

•T  Hllk  Htreai,  BaMaa. 

171  l.a  Mallv  Birval.  Ohieaca. 

orPKB  roa  balbi 

aia.af  MaaMaa^aaalta .IHa 


<  • 
'  a 


'^j:*';'"-  'v.  »^ 

_   aataakarr,  Caaa 

mawr.  »  I  4, 

Pre*  f.*"""-  !*"»■••• •  «• 

l^kel.aair,   ia<i a 

■  aatrarr.  Ill i. 


AM  otliar  DaHnbla 


trowbridge, 

MacDonald 

&.  NiVER  Co. 
MUNICIPAL   BONDS, 

tat  Nat  Bank  Bid*.     ■    .    CHICACK) 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 

M.    A.    Devitt  &   Co., 

MUNICIPAL  BONDS. 

Vlrat  NatlODBl  Bank  Balldlac^ 

CHICAGO. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Contrast  Straat,  Boston 
STATE,  CIT    *  RAILROAD  BONDS 
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Philadelphia,  Ph.— Loan  Resolution.— Oa  October  6,  1898, 
the  Select  Council  passed  a  resolution  authorizing  the  Mayor 
to  advertise  and  offer  for  sale  such  bonds  as  may  be  neces 
sary?  to  provide  funds  for  public  work  alre»dy  authorized 
andU  for  which  appropriations  have  been  mavde  from  the 
$lliOO,(001oan. 

BTmonth,  N.  U.— Bonds  Proposed.— At  a  special  town 
mating  held  September  29,  1898,  the  question  of  issuing 
$.50,000  water-works  bonds  was  laid  on  the  table,  to  be  taken 
up  at  a  later  meeting.  These  bonds,  if  authorized,  will  bear 
net  more  than  4%  Interest. 

Plttsford  (N.  Y.)  School  District  No.  13.— Bo?id  Sale.— 
Ot  September  22.  1693,  |:?,00D  4%  school  bonds  of  this  district 
\«Bre  sold  at  public  auction. 

I'RaTenswood,  W.  Ya.  -Bonds  Voted  —At  an  election  held 
(h  September  28,  189S,  the  proposition  to  vote  bonds  for  the 
ihio  Valley  College  carried  almost  unanimously.  The 
ionds  are  voted  with  the  coniition  that  the  Methodist 
Protestant  and  United  Brethren  conferences  raise  a  sum 
|eqaal  to  that  voted  by  the  town. 

Rlchwood  (Yillage),  Ohio- Bon-i  Offering.— Prop ->s&'l8  will 
/be  received  until  Vi  a.  October  21.  Ism,  by  S.  D.  Evans,  Vil- 
f  lage  Clerk,  for  the  $6,000  6;f  coupon  sidewalk  bonds  to  which 
reference  was  made  in  the  Chronicle  of  September  17,  1898. 
Securities  will  be  in  denomination  of  fl.OOO,  dated  Septem- 
ber 20.  1898;  interest  will  be  payable  ssmi  annually.  Princi- 
pal will  mature  $1,000  yearly  on  September  20  from 
1899  to  1904  inclusive.  Bonda  are  iesued  pursuant  to 
Section  2330b  of  Revised  Statutes  of  Ohio,  and  of  Vil- 
lage Ordinance  No.  175.  paaaed  September  2,  898.  Indebt- 
ednf 88,  ontoide  of  this  issae,  $3,225  35.  The  Village  Clerk 
informs  us  they  have  never  defaulted  in  payment  and  have 
fnnds  enough  in  the  treasury  to  liquidate  all  their  indebt- 
edness. 

Roane  Coanty  (P.  0.  Kingston),  Tenn.— iVo  Bondt  at 
Present. — It  has  been  reported  that  the  coanty  had  uoder 
consideration  the  advisability  of  submitting  to  a  vote  of  the 
people  the  question  of  issuing  bonds  for  the  purpose  of  liqni 
dating  its  indebtedness.  We  are  advised  that  "the  matter  o  f 
issuing  bonds  is  only  a  probability.  Nothing  definite  has 
been  done  aa  yet." 


RossTille  (Town),  Ind.— Bond  Offering. — According  to 
local  reports  the  Town  Board  is  offering  for  sale  $300  bonds 
for  the  improvement  of  the  public  school  grounds. 

Salem,  Ind. — Bond  OJertug.— Proposals  will  be  received 
until  10  A.  M.  October  1-5,  1898.  by  the  Town  Treasurer,  for 
$11,590  ^i  refunding  bonds.  Ttventy-five  bonds  will  be  in 
denomination  of  $.50,  twenty-five  in  denomination  of  $100 
and  sixteen  in  denomiaation  of  $j('0  each,  luterest  will  be 
payable  semi  annxially.  JohnW.  Spauldiog  is  Town  Clerk. 

Sanger  (Texas)  School  District  No.  79.— Bond  Offering. 
-  Proposals  will  be  received  and  opened  "at  any  and  all  times 
until  bonds  are  sold"  for  $4,000  6%  school  house  bonds.  In- 
terest will  be  payable  at  the  offl:e  ot  the  District  Treasurer, 
and  the  principal  will  matare  September  aS.  1913,  subject  to 
call  after  September  25,  1903.  P.  J.  Bowers  is  Secretary  ot 
the  Bjard  of  Tfustees. 

Shamokin  (Borough),  Pa.— Bowi  Offering  — Proposals  will 
be  received  until  7  P.  M.  October  12.  1H98,  for  the  .$65  OOO  i% 
street-paving  bonds  which  were  voted  August  38,  1898.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  Bor- 
ough Treasurer  and  the  principal  will  mature  yearly  on  Oc- 
tober 15,  as  follows:  $2,000  from  1900  to  190i  inclusive, 
$2,200  from  1909  to  1918  inclusive  and  $2,500  from  1919  to 
1928  inclusive. 

Sharpsbarg,  Pa. — Bond  Offering. — Proposals  are  asked  un- 
til October  11,  1898,  for  $60,000  H  street  improvement  bonds. 

Shelby  Coanty.  Ohio  -dond  Off'-rmg. — Proposals  will  be 
received  until  12  m.  Octobsr  18,  1893.  by  the  Commissioners 
of  this  county  for  $30,000  ^i  count v-deficiencv  bonds.  Sscu- 
rities  will  be  in  denomination  of  $500,  dated  October  1,  1898; 
interest  will  ba  payable  January  1  and  July  1  at  the  office  of 
the  Coanty  Treasurer.  Principal  will  mature  $  ,500  on  Jan- 
uary 1,  1900,  and  $l,.50)  each  six  months  thereafter  up  to  and 
including  July  1,  19)9.  Securities  are  issued  pursuant  to  a 
resolntion  of  the  Cjunty  Commissioners  passed  September 
22.  1898.  and  in  accordance  with  the  provisions  of  Section 
2834a.  Revised  Statutes,  as  amended  April  23,  1893(0.  L., 
Vol.  93,  page  233).  Each  proposal  must  be  accompanied  by 
$200  in  currency.    J.  S.  Laughlin  is  the  County  Auditor. 

Sherman,  Texas. — Bonds  Authorized,— Oa  October  4,  1898, 
the  City  Council  authorized  the  issuance  of  $40,000  bonds  for 
various  purposes. 


INVESTMENTS. 

GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.   H.  WHITE    &    CO., 

BANKERS, 
SI  RAHSAD  BTm  HKW  YORK. 

AGENTS   FOR  THB 

A-NOLO-AMEBICAN  BANK,  Ztd., 

Charing  Crott,  London. 

Individaal  Accounts  received  Bobject 

to  check  at  sight  In  London. 

Cable  Transfers. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS 

Btrset  Ballwar  Bondi.  ud  otbar  talgb-RnMl*  tn- 

BOBTOIf ,  MASS..  CleTclBBl,  Okls, 

r  azahaiua  PUo«.  311.31S8ap«rl«rB(. 

naUa  AtSrtM.  -KWIfSmTB." 


MUNICIPAL    BONDS. 
E.  C.  STANWOOO   &,  Co. 

BARKBKS, 

121  Devonshire  Street. 
BOSTON. 


William  E.  Nichols, 

IS  WALL  STRBBT,      •     WKW  TOSR 

MUNICIPAL  WARRANTS. 


INVESTMENTS. 


27lh 


Mortgage  &  Municipal  Bonds. 

THE  ft.   J.   W  ADD  ELL 
INVESTHIEHT  COMPANY, 

V63.r  *"'  *•*''*'*'*•  KANHAS. 

V  Eitatern  Ofllce,  Tweedle  Bids.. 

Albanr.  M.  Y. 
Located  In  the   Weat.  and  tutTtny  hail  Ioiik 
experience  there,   wo  offer  apeclnl   fncllltiea 
for  the  collection  and  care  of  the  securities  of  the 

NewEngland  Loan&TrustCo. 

( Importurs'   &   Traders'    NaL    Bank. 
RIBKBSKCIS :  J  New  Vorh  City. 

( Mercantile  Trust  Co.,  BoMon. 


VIUNICIPAL     BONDS. 

Seenrities  Netting  from  8}^  to  6)( 

ALWAYS  ON  UAND. 
Send  for  our  Investment  Circular. 

DUKE  M.  PARSON,  Banker, 

Knnlolpal  Bondi.  \t*H  Dearborn  liltreol 

THirAno. 


WASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TAGOIHA,       •       IVASHINGTON. 


CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  states, 

yielding  4  to  5%j{. 

EOSENBEBfiER  &  LITERNORE, 

Forty  Wall  Htreet,  New  York. 


nSND    rOR     MKT8 


S.  A.  KEAN, 

HVNIOIPtL    AND    OTIIKa 

HKCURITIKH, 

ISa   La   Halle  Street,   Chicago. 


OHRONIGLK  VOLUMK8  FOR  8ALB. 
riLUAM  ».  OANAOOMPAMT.TSM  Plno8t.,NT 


BAWHERS, 

IS     WALL    8TRBBT,     NBW     YORK 

BoIablUbod  ISHS. 

UBMBBUB  or  NBW  VORK  STOCK  aXCHANOI 
Allow  Intoreat  on  deposits  subject  to  sight  choo' 
Bay  and  sell  on  oommisslon  stocks  and  bonds  altb* 
for  oash  or  on  marKln,  and  ri^al  in 

laTestnienl  H»<cnritim. 

H.  J.  MOBM.    CEAS.  D.  MARTIV.    W.  M.KlODla 


MISCELLANEOUS. 


THE 

United   States   Government 

uses  the  Wiiiting  Papers.  8o  do  the 
leading  Railroads,  Banlcs,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whitings 
Linett  Le  ge^  s  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  yoa 
a  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

HoLYOKB,  Mass., 
AND     150     DcANK     St.,     Nbw     Yoek. 


Fred.   H.  Smith, 

<io.  •  BROAD  STREET  NBW  YORK* 

STOCKS  AND  BONDS. 

tABOIH  A000VNT8  80LI0ITMO. 

llfTBREST  ALLOWBD  ON  BALANCB8. 
Uarket    Letter  on    Applloatlon.     GorraapondMU* 

InTltod.    BaUbllihed  1868 

>ll  irsssM  of   Unllstod    Soonntlas  and    TraoUoa 

Htocks  Bonirht  and  Sold 


SECURE  BANK  VAULTS 


OENUINE 
WELDED  CHR  STEEL  ANDIRON. 

Round  anil  rini  Bars  and  e-ply  Plates  and  AnglM 

KOK  SAKES,  VAULTS,  *c. 

C»nnijt  be  Hawed,  Cm,  or  Drilled,  and  posltlrelr 

Burglar  I'rool. 

CIIROMK  !4TKEI.  WORK!*, 

Kent  Ave.,     eap,*  Himper  ms. 

Bole  Man'f'era  In  th  MKOOK  L  YN.  N.  V 
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taltkUwaSeJiMlDUIrieMP.  0.  Ilan  Park,  N.  Y.- 
Bemd  Qfenaa.— Thi«  dUtriot  will  off«r  »t  It  a.  m.  tnday 
(Oelobvr  8.  IW). »!  pabUc  Ml*,  la  Foraator't  Hall  (Kiogi 
nrk).  ta.800  H  Khool  booda.  SMaritiM  u*  in  denomin^ 
tioa  of  ttsn;  latanat  wiU  b*  p«7mbU  uaa»llr.  ^r^^jP^ 
wOl  nutawtiSO  jmxXj  on  OMMabw  81  from  V-W  to  1B08. 
iMlaM**.  Tb«  MsbocI  dfatrict  prop«  tjr  is  TslaMl  At  |S3S.B0t  33. 

SMMrrlll*.  Umm.—Tempo'oni  too* -Th#  dty  hw  n«- 
«(tet^»iU  BMOtW  kMW  of  fKO.000  with  Bl»k«  Broa.  & 
^,  BoalMi.  at  t-Mf. 

8Mlk  Oaaka,  N«k.— Amdao^c.-Looal  papan  raport  that 
Ik*  ffOM  *(  Tcfoadinc  booda  nemAtiy  aathorlaw)  baro  been 
•oM  la  Vnak  J.  Morlarty  at  a  pmnlam. 

i.oa«  ilifkoriwrf.— In  order  to  meat  the  diatrict  improve- 
maat  booda  wUcb  raatorad  October  1,  IMS.  tba  Mayor  and 
CUgr  TraMBiar  wara  antitactaod  by  tba  Oonneil  to  borrotr 
93.M0  tnm  oaa  of  tha  looal  baaka.  Thla  loan  will  be  paid 
bythaproeaateofthaaalaol  diatriot  faadiag  bond*. 

tortiictaM,Olila.-aDiid  BaaMua.— Attha  fall  election. 
thaqaaatMaof  iaaaiacfW.OOO  booda  for  a  new  aUHon,  patrol 
aad  wo^onaa  wlU  ba  Totad  npon 

Byraeaaa.  N.  Y.-Ttmfioratm  Loan,— Tb»  diy  baa  nejfo- 
tiatad  aloan  of  •118,000  with  Blake  Broa.  ft  Co.,  New  Yorlc, 
at  *-7<  t.    L>oaa  mataraa  Deoambar  >.  1886. 

TUawall  OaaatT(P.  0.  Pekia).  lll.-»>«-i  gUetion.-A.a 
alioltoi  will  ba  hatd  in  tbia  oonaty  for  ths  parpoae  of  snb- 
mittiac  to  tha  votara  tha  qoaaUoa  of  iaaaing  |«),000  ooanty 
boildiag  booda. 

Taleda.  Okla.— rw>poaMi  Bond  Iwue.— Iccordiair  to  local 
rrport.  thia  city  will  aooo  laaae  boada  for  ibe  parln;  of  lev- 
«ral  different  atreeta. 

Talara  Caaaty  (Cal.)  Llawaad  School  Dlatriet— Bond 
Atfa.— Tha  $K0  H  Kold  booda  of  thia  diatrict  which  we  stated 
ta  tha  CftBoaiCLB  of  8e|>teniber  10, 1886,  had  recrativ  been 
TOtad  wtn  aold  to  A.  H.  Olaaoock.  Oakland,  at  107.  In 
vcttteg  aa  of  the  aale  Kr.  E.  A.  Mar.  Oonnty  Treasarer, 
aaya:  "The  time  in  which  theae  aehooi  bonds  are  offered  for 
aue  la  ao  abort  that  New  York  bayera  bare  no  opportaoity." 

Tiraaa,  Pa.  - Propoaed  Purduut  of  Oai  ami  Water  Plant. 
—Tba  OooBoU  baa  paaaad  a  reaolnttoo  offerioK  the  Tyroae 
Oaa  A  Water  Company  $90  000  for  their  property  and  fraa- 
were  voted  in  July,  IbOT,  for  thia  parposs. 


and  it  is  atated  if  the  company  do  not  accept  the  fOOnoO 
oCTered  proceedinga  will  be  institatedto  take  the  worka  uder 
proTi«ion  of  an  Act  of  the  AsMmbly.  \ 

Upshur  Coaoty  (I'.  0.  Bockhannon).  W.  Ta.— B>  nd  But.  \ 
fion.— An  election  will  be  held  in  thi«  coanty  1 1  vote  on  ue 
qaeation  of  iaaning  $tO,('00  oourt-honse  and  jail  bond*. 

Tersalllea,  Ky. — Bond  Election.— A.t  th»  election  to  be  htd 
in  November  the  qnestioa  of  issnine  $(  OiM)  bonds  for  the  pv> 
poae  of  erecting  a  pablic-achool  baudinK  for  the  colored  ch.- 
dren  of  the  city  will  be  voted  up'>n.  The  qaestioa  was  vottl 
on  laat  year,  bat  failed  to  carry. 

■Walnat  Grove  (Tillage).  Klnn.— Bond  Sale.— Oa  Septem 
ber  28,  1898,  the  |3,500  9%  water-wnrk^  boads  were  awarded  t 
J.  D.  Cleghoro  &  Co..  Minneapolis,  at  100  714  and  blanl 
bonds.    Following  are  the  bids  : 

J.  n.Cl€«h'>rn*Co_MlQaM'lM.'100-70l|  MlnoMoU  U>»n  A  TnutCo.. 

DukaM.  Kmraaa.Chloaao....    •lOOlM   I     Mlnowpolu    100-00 

Kw*  a  Co.,  Mlnnaapolb noo-S?!  I  ■.  W.  P«M  a  Co..  gt.  Pul 100^) 

W.  J.  Harm  a  Bom.  C1«t» 100«I6 1  a.  A.  Ksu.  ChloMO M-S-OO 

*  Bid  InolodM  blank  bosdi. 

PriDcipal  will  matare  $700  yearly  on  Jaoe  1  from  1^99  to 
1903  inclusive.  For  deacriptioa  of  bonds  see  Cbkuxicle  of 
Septamber  17,  1898.  p.  605. 

Ward.  Col.— Aoiids  Kofed.— At  the  election  held  on  Sept- 
ember 27,  1893,  the  proposition  to  iasae  $13,000  wat«r-work8 
bonds  was  carried  by  a  vote  of  two  to  one.  The  Conncil  will 
at  once  issne  the  necessary  bonds,  and  aa  soon  aa  they  are 
negotiated  bids  will  be  asked  for. 

Warren  County,  N.  \.—Bond  Offering.— It  is  stated  that 

Sropoeals  will  be  received  antll  October  11,  1898,  for  $12,000 
!  county  bon'is. 

Wellston,  Uhlo.— Bonds  to  be  Itaued. — We  are  adviaed  by 
the  City  Clerk  that  the  city  will  iasae  about  January  1,  1898, 
bonds  for  the  purpose  of  improvioi;  streets.  Secarities  will 
be  dated  December  1.  1893.  and   will  bear  5)(  interest. 

WelUvllle,  Ohio. — Proposed  Bond  Insue. — The  question  of 
iaaning  $15,(00  of  bonds  to  extend  the  water-works  system  is 
under  coosideratiou. 

Bond  Election  — At  the  general  election  in  November  the 
question  of  issuing  $7."), 000  sewer  bonds  will  be  voted  upon. 

West  New  York  (P.O.  Unttenberg),  N.  J.— toan  Nego- 
liateii. — This  town  nas  borrowed  810.000  at  5i  to  meet  over- 
due improvement  certificates  from  the  Hndaon  Trust  &  Sav- 
ingfs  Institution  of  iloboken  on  a  demand  note. 


fTinaactal. 


Ihe  Audit  CoHPANT 

OF  NEW  YORK* 

CqalUble  Building,  liu  Broadwaf. 

By-Lava  ef  tha  Aadit  Compaa; 
aCaewTark. 


w.  a.  PAM^^  ^*TR>aAB«ow. 
uasi afTS BA MsJ'"    «dw3jI» t.  paRt n? 

DIKEtTTOBS: 

A.  J.Oaaaatt. 
iP.OIaott.        Maratflaa  Bartlar 
4lMaaMDaua.  Okarlaa  R.  ruat, 

I  A.  Kaab.  Oaaraa  OavpeU. 

I  a  Aaartaah.      O.  B.  M .  Harrer, 
^aaraa  O.  Bavaa.         Jolta  L  Walartury. 
OaorcaW.  Tenag. 
ADTiaOKT  OOMMITTBB 
ofSKMkkaMatat 
».  Barara  OatH^.      T.JaabiioaOaolieca.jr 
Waiter  O.OakaMa.       Oharlaa  a  PalraUld. 
A.  D.  Jainiafa.  Oaalav  ■.  Klsaal. 

■•■ly  W.  Paar.  laaae  K.  Wallgaian. 

tioala  ntaaarald.  BobOTt  Maelar. 

Tku  AaAlt  O— paur  •lamleaa  aad  rtperta 
aad  anaaelal  aaadlttoa  of 
.  sspaiiasntlpa  aad  tadlTtdaala, 
taaocla  apea  taa  phyaloal 
«<    railroad,  aMaofaotvlBa   aad 

afoot  valao  to  lavaston. flaaa- 

Bnaay.dlwoteta 

aMNhaaia,  orma  aad  par- 


Ban  k  and  Trust  Company  Stockt 
Naw  York  and  Brooklyn 

■OtGHT  A!«D  MOLD. 

CLINTON    GILBERT 

a  WALL8T.  RBW  TOBK. 


JFttmnxtaL 


Ig&O.  1898. 

The   United  States  Lile 
Insurance  Co. 

IN  TUB  CITY  OF  NEW  YORK. 

All  Pallclp*  n*w  iMord  br  ihU  Cemyanr 
d«BIHln  ike  folleirlDO  clnysrai 

**A  Aer  •ne  remr  fr»m  th«  dale  «f  laaae,  ih« 
llabllllr  •!  Ike  ('ompaajr  aader  Ikia  pollof 
akall  aal  be  diaoaled.** 

"ThlapeilcT  romalna  na  reairlcllon  wbac- 
eTer  a»on  ike  ln>ured.  Id  reaperi  either  af 
Iravel,  reiildeaca  araccitpnilon." 

All  Oraik  Clalaa  pnld  \V  ITIIOl'T  DIM. 
rul'NT  ■•  aaaa  aa  aatUfaciarir  praora  hava 
oaaa  receWed. 

deftaa  ami  Bueeeuful  Agentt,  wUMng  to  rtpr»- 

ntl  IhiM  Company,  may  eommuniiatt    teitk 

UOHAMDM.  OOOBBA  .V.jd  Viee-Pntident, 

ai  IA«  Bom*  Offiet,  toi  tinadteay.  If  no  Tork, 

omoaaai 
OBOBUR  11.  Rl  KFORD. 

OaO  O.  WILLIAMS 

C.  P.  fKALKIl.II 

RiniAiiri  K.  cixiiaAM 

A.  WHItKI.WKKJlii.... 


Prealdeat 

Vlea-I*ra»ldent 

..Sd  vloe-l>rM;j«nt 
..Id  Vica-t'nMident 

ttacratary 

J  I..  KK.tWAY  , .Aulatani  sacratarr 

WILLIAM  T.  8TASUKIt A.-.-»rr 

AIITIirit  r.pKKIir .....i;«.iiiar 

lOUS  V.HVUH MaAia;  IMractur 

nxAMca  coMarrrsa: 

H.  O.  WIM.IAM8 PrM.Chaa>.  Nat.  B.nk 
n  J.TICKBII..... ,.., Builrter 
i-KKKI NH.  JR..  .Praa.  Imp.  a  Tradan' Nal.  B  k. 
JAMRHH.  PLUM... .V. Laallior 


BANKINO  HOUSE  OF 

HAIGHT  &.  FREESE. 

ta  BROAOWAT.  RBW  TORI. 
aoMOO.  ta  auu  BU  mniadalphla.  toa  Walont  at. 

Btaaoto  ordan  la  Moaka.  Boata.  Orala.  Coltoa 
•oa  PiawMeM  oa  ta*  Mov  TofR,  raifeiailabU,  Boa- 
IDB  and  Cht'  aoo  Orala  aad  Slodk  Bathaaaaa  for  In- 
fan»ao»  or  to  ba  aanlad  oo  rarsla  of  t  to  5  par 
•■at  at  ■oSarata  rataa  of  IntaroM  and  l-l«  oamatia- 
Moo.  laiaraat  allowed  oo  mtiSut  and  depnaiu  aab- 
laat  to  aback  at  aiahk 

BBrBBMIRINd  THB  rlRAHCIAI.  BR. 
aPONHIRII.ITV  OP  THB  PIK>I  WITH 
WHICH  VOL  UKAL  IN  AH  IINPOKTANT 
aa  BBI.BC-TIHU  THB  BIUHT  HTMCHH. 
Ptl*ala  alraa  to  Boatoe.  Phlladalpbia  and  rblcairo 
Broarh  OMre.  1 134  Braadwar.  New  Yark 


Robert  R.  Lockett, 

ALHTI3i.  TBXAB, 

ATTORNBV'AT-LA  W. 


IPaufis. 


FIRST    NATIONAL    BANK 

OF    MIL-WAUKEE. 


CAPITAL, 
8URPLD8, 


Bl. 000.000 
aJ3  0,000 


Tramanta  a  Oenaral  Banking  and  PoraUni  Rzehanca 

Bnalnaaa.    Collaotlons  raoelra  gpeelar Attantlon. 

OrPICRRS: 

r.  O.  BioaLrOW,  PTea*t.      P.  J.  Kipp,  Caahlar. 

Wm.  Bioblow,  v.-Praat.  T.  R.  Camp.  AaiT Caahlar. 

r.  K.  KBUBaaa.  *d  Aaa't  Caahlar. 


San   Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

nUlTED  8TATB8  UKPOSITABT 
Oaplial,  ai.30a.aa0  l  Sarplaa.  SI. 000,000 

8.  u.  Mi-KPnT.Praaidant.    Jas.  K.  Ltnch.  Caahier 

Jahu  .MorriTT.  V.-Praa.  J.  K.  -MopriTT,  A»t.  Cii«h. 

Uanaral  Baoklna  Bnalnaaa.     Acoonnu  Solicited. 


Canal  Bank, 

NKW    ORLBANN,     LA. 

(Saooaaaor  of  N.  O.  Canal  A  Bankloc  CaJ 

CAPITAL,  ai.ooo.ooa 

J.  C.  MORRIS,  Prailrtsnt.  BUWAKD  TOBY.  Tloo 
Praa.  BOOAR  NOTT.  Caahlar. 
Corraapondanta-Nailonal  Cltr  Bank.  NatloUa. 
Bank  of  Oomineroa.  New  York:  Boatman'a  Bank  St. 
UiuU;  N.  W.  NaUonal  Baak.  Chloaco:  Marehanta* 
■•aUonal  Rank.  RnMon 


BANK    OP    f-HAKI.KSTON. 
NATIONAL  HANKlN(i  AS,SOCIAT10H 
,-.........*'"*»*''l''*TON,  MO.  CAR.  „ 

(^AI'ITAI. §800.000 

tn^PLiH .....:...:::.:...  ..::.noo'ooo 


W.  Hampton  Wade, 

ATTOBNEY.AT.L.AW. 

•  %V4NNAH,    CEORGIA. 

Nine  )aan  iinvnioe  In  Alabama. 
8U  jeart  In  Ocontla. 

Oraoralloo  Low  ■  BpmIoIit. 


THE  FINANCIAL,  REVIEW 

AMN|;AL-1H98. 

Plica  tt  00.    ToCBBo!(icL«Subacrlb«n.tlta. 
WILUAM  B.  DANA  COMPANY,  MM  Ploe  BUN 


mmti^ 


[^(immdi' 


AND 

Quotation  -Supplement  (Moniwj)    .Street  Railway  Supplement  (oiaita^ 
liKeston^  Supplement  ((ma\^     Stale  and  Ci^  Supplemer^l  (^jm^ 

(■awred aooordlaK  to  ^oi  at  Oiagrsas,  in  tue  year  1398,  by  tbe  William  B.  D^ha  Ookpabt,  to  ili«  offloe of  tlie  Ubrkrlan  or  UoiMcr<»«  ) 
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GLBARINO  HOUSE  RETURNS. 
The  (oUowing  table,  made  up  by  telegraph,  etc.,  indloates 
hat  the  total  bank  olearlngs  of  all  the  olearlng  houses  of 
the  United  States  for  the  week  ending  to-day,  October  15, 
have  been  ¥1,878,183,000,  against  {il,474,814,677la8t  week  and 
$1,330,870,860  the  corresponding  week  of  last  year. 


Maw  Tark 

Boatoa 
Phlladalphia.. 
Balttmare.. 
Ohloac*..... 
■t.  Loola.... 
Maw  Orleana. 


Savea  oltlea,  5  days. 
Othar  elttaa,  5  days. 

Total  aU  citlaa,  S  daM-. 
AU  oiaaa,  1  day 

Total  all  oltle*  tor  week 


The  full  details  of  olearings  for  the  week  oovered  by  the 
aboye  statement  will  be  given  next  Saturday.  We  cannot, 
of  oonrse,  furnish  them  to-day,  bank  clearing^  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Slaturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  ligures  for  the  pre. 
tIous  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  October  8,  and  the  results  f or  the  oorres - 
pending  week  In  1897, 1896  and  1895  are  also  given.  In  com- 
[Kirison  with  the  preceding  week,  there  Is  an  increase  in  the 
aggregate  exchanges  of  one  hundred  and  ninety  eight  mil- 
lion dollars,  and  at  New  York  alone  the  gain  is  one  hundred 
and  fifteen  millions.  Contrasted  with  the  week  of  1897  the 
total  for  the  whole  country  shows  an  increase  of  12-2  per 
oent.  Compared  with  the  week  of  1896  the  current  returns 
record  a  gain  of  500  par  oent,  and  the  excess  over  1895  is 
39-3  oer  odot.  Oitilde  of  (Tew  York  the  incraase  over  1897 
is  7-6  par  lant.  The  aioess  over  XiH  reioaei  3S'4  per  cent. 
and  mixing  comparison  with  1895  the  gain  is  seen  to  be  16  1 
per  ceat. 


Olaarififi  at— 


Maw  York 

PhtladalphU 

PltUbarg 

Baltimore. 

BalTalo 

Washington 

Boohsater 

Syraooaa 

Soranton.... 

Wllmlngtoo. 

Blnshamton 

Total  Mlddla 


Boaton 

Provldanao.  

Hartford 

New  Bavan. 

Sprtngfleld 

Woroastar. 

Portland 

rail  RIvar 

Lowell 

Naw  Bedford. 

Total  Naw  Bna... 


Ohloago. 

Clnolnnatl «.. 

Detroit 

cnavaland 

Mllwaakaa 

Oolambas ■ 

ladlsaapoUs 

Paoria 

Toledo 

Grand  Baplda 

DaftOD ......c 

LaxlnfTton 

Kalamaioo 

Akroa 

Bar  City 

Roekford 

Sprlngflald,  Ohio.. . 

Canton 

Toonnstown 

■vanavllla* 

Tot.  Mid.  Wast'n. 


San  Franelaaa.., 
Salt  Lake  Otty... 

Portland 

Los  Angalaa 

Helena 

Taaoma 

SaatUa 

Spokane 

Kargo 

Sloax  rails 

Total  Paotfls.. 


Kansas  Otty 

aflnnaapolla 

Omaha. 

St.  Panl 

Denver 

Davenport. 

St.  Joseph  

DasMolnas 

SlonxOtty 

Llnooln 

WlohlU 

Topeka 

Fremont < 

ilanttnfti 

Tot.  other  West 


St.ljonls 

New  Orleans...., 

Loolsvllls. 

(Galveston. 

Iloaston 

Savannah 

Klohmond 

Memphis 

Atlanta 

Nasbvllla 

Norfolk...^ 

Fort  Worth 

Aaitneta. 

BIrmlnKham.,.., 

Knozvllla 

Little  Ilook 

JaokBOnvltle..., 

rhattanooga, 

Ma<^n .. 

Total  Sontham 


WMk  «nd<ng  Octobtr  8 


1886. 


889.055.«50 

77.651,888 

20,860,182 

»,289,S«2 

4,888  g9(> 

S,!S0,ai7 

l.a2»,WT 

1,187.S57 

87e,«)8 

IM1,0S0 

wr.too 


i.()e.so«,S7« 

llS,8»a,888 
t.78».<(IO 
t,»St.&37 
l.SSi,«70 
l.«76,6i8 
L7ia,SiM 
l,7B8,8»a 
830,888 
TVl.ltS 


Total  all 

Ontslds  M.  York. 


■lontreal... 
foronto.  ., 
ilallfax.  .. 
vVlnnipev.. 
Hamilton.. 
4t.John.... 
Total 


181,876.831 

117.784  363 

U.lOStSO 

8.U«0.8<8 

7,;0S  MO 

a,010.8»t 

8,87e.(iO0 

8.1:3.886 

1.888.1(12 

8.6ilt.a;8 

1.08«.3tl 

b27.al6 

48tl.88i 

813,  t4S 

388.700 

187.8)9 
1U<  SHI 

mi  Ml 

3I8.<I>U 
7t8.U7 


1387. 


771.864,108 
78,86«,Id« 
17,46t!,lti8 
17.406,880 
6,017,N88 
2,187.188 
1,«8«,317 
1.008.418 
788,483 
778,888 
368.800 


88l,»60,817 

113.033,878 
6.63«.8(>U 
8,884.183 
1.738,8i0 
1.388,461) 
1.688.606 
1.663.078 
1.114,460 
788.768 
608,088 


188,714,804 

17.30S.lll 

183(1.614 

8,184,431 

8,886, '08 

665,088 

837,668 

1JS4&.684 

1.088  437 

870,0'JO 

111,881 


87.608,818 

18,881.081 

18,884.817 

7.e;<».101 

6,861,8^6 

8,817,688 

1.877,4 16 

8.S60.00O 

I,8u0,0.u 

1,088  888 

431,084 

884,700 

«46,&i'< 

180.846 

127.878 


61.4&U,0j7 

a0.88>.t-86 
8,440  88 
11,818.886 
6.084  4U0 
6,886.S3 
8.871.088 
8.844.864 
8,100.788 
l,8i8,838 
1,887,016 
1.180,800 

883.68 
l,ll)3,6ul 
612.778 
637,708 
808.86'J 
108,068 
888.048 
648,0U0 


78,688,312 
l.474.«44.«77 


683,688,047 


180,804.368 

108.004.886 

13.8a  1  800 

6.668.2^ 

6.718,»71 

11,837.081 

S.481.liOJ 

8.6i6,486 

1.884,2  76 

l.;6:l.68i 

8M.807 

788.8,>8 

8SJ.107 

887.700 

886,000 

849.881 

187.4  78 

166,&i6 

188.938 

270,718 


U4,881.3Sd 

16.8:6.076 
2  018  810 
1.881.487 

460,000 
707.H66 
700  811 
77'<.4»8 
837,604 
86.667 


1888. 
P.  Ota. 


-^U■8 
-MS 
-1-16  7 
-^83•8 
—70 

+15 

-I-8-8 
-1-18  6 
■HO-1 
-1-167 

■t-11 


-H)8 

-H-e 

-fll8 
-H88 

is:? 
-HI6 

-I-7-8 


-H-8 

-H>1 

-t8  6 

t46 

■H4-8 

-8-6 

-t-142 

-8-8 

-HI3 

-f47-8 

+i\  8 

*4S 

■H&o 

—4-4 

■fSl-8 

+1-6 

-61 

-tl;-6 

•1-110 

-h8«-7 


1886 


24,402.483 

11,480.623 
11.688.661 
«.0m»,608 
6.08673(1 
2.4'M.ii28 
1.048.165 
1,681  6<8 

i,8«o.eoo 

886.014 
450.8U8 
420,700 
466360 
118.068 
116,081 


43.777,611 


68.418,186 
1.814,805  "18 


80  861.7  t 


613.441,606 

H.fl01.B37 

8  218,060 

l,«60iaa 

3.114,068 

818,128 

«(7  2I6 


»8,a^r.''84 


-(-8'8 

•W8 
— «01 
-1-108 
■fSJ-S 
-(-23-8 
-fl-i-S 
-h77-8 
•rSil 
-80  0 

_+21Z 

-HS-l 

-H6-4 

-I-IOS 

■r28  3 

-04 

t481 
^2  6 
-l-80'8 
-t-8-2 
•t-831 
-H)-0l 
— 80 
+S8-8 
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THE  STATE  ASD  CITY  SUPPLEMEST. 
A  n«w  namb«r  of  our  State  akd  City  Svpple 
MKXT  it  Mnt  to  our  subMribert  this  week.  It  frill  be 
found  more  comprebenriTe  than  any  preceding  issue, 
•  net  addition  of  128  having  been  made  this  time  to 
the  number  of  places  represented  in  it,  after  continu- 
oas  inoreaeea  in  all  the  preoeding  issues.  At  the  same 
tiiM  tha  stataments  already  included  hare  been  ezten- 
■iTelj  rerised  through  the  insertion  of  new  and  later 
data.  In  brief,  in  eTary  way  the  effort  has  been  to 
add  to  the  usefulness  and  value  of  the  book. 


THE  FINANCIAL  SITUATION. 
Affain  in  Wall  Street  have  worn  much  the  same 
unsettled  aspect  that  has  been  so  prominent  a  feature 
during  recent  weeks.  Most  of  the  ordinary  and  more 
substantial  conditions  have  continued  of  an  en- 
oooraging  character,  and  hare  led  to  a  reaction  the 
last  few  days;  but  the  influences  dominant  the  greater 
pirt  of  the  week  kept  the  market  unsettled.  The 
important  centre  of  disturbance  has  been  the  indus- 
trial organisations,  of  which  the  more  notable  in 
speoulative  circles  hare  developed  great  weakness. 
The  movement  would  seem  to  have  been  manipulated 
from  the  first,  and  to  date  back  many  weeka,  when 
there  was  a  rise  in  values  to  extreme  higb  fig- 
ures, which  has  been  followed  now  by  an  equally 
conspicuous  break.  We  referred  two  weeks  ago 
to  the  circle  described  by  the  movement  in  Americau 
Tobacco  stock,  and  last  week  to  the  advance  and  to 
the  tumble  which  has  signalized  the  American  Sugar 
Befining  stock.  These  properties  have  both  touched  a 
materially  lower  point  since  we  wrote  about  thorn, 
and  the  indications  are  that  the  downward  movement 
has  in  neither  case  been  arrested.  More  than  that, 
the  entire  industrial  list,  and  indeed  all  securities, 
were  for  the  time  more  or  loss  adversely  affected  by 
the  developments  in  that  class  of  stocks,  and  the 
weaker  ones  were  more  closely  scrutinized  by  money 
lenders. 

In  some  measure,  too,  the  political  struggles  now 
in  progress  and  to  be  determined  early  in  November 
have  discouraged  buyers.  Such  a  result  appears  to 
be  most  reasonable.  We  are  in  the  midst  of  contests 
which  will  settle  the  complexion  of  the  Senate  and 
House  for  another  two  years.  There  are  but  few  in- 
vestors that  have  it  in  mind  to  purchase  securities 
who  would  not  hesitate  if  they  thought  these  elec- 
tions were  the  prelude  to  the  introduction  of  another 
term  of  Populistie  talk,  agitation  and  voting — even 
in  one  branch  of  Congress  and  perhaps  in  both — 
notwithstanding  they  knew  that  a  President's  veto 
stood  between  that  Ulk  and  action.  The  past  dis 
tarbancea  to  business  and  values  that  the  mere  agita- 
tion by  our  law-makers  of  propositions  affecting  the 
stability  of  values  has  caused,  are  too  fresh  in  memory 
to  permit  the  public  to  free  itself  wholly  from  hesi- 
tancy with  reference  to  a  future  that  involves  such 
disturbing  p^isibilities.  Then,  too,  a  like  state  of 
mind  is  further  encouraged  by  the  conviction  that  a 
Congressional  victory  now  of  the  Silver  forces  would 
go  far  towards  compelling  the  country  to  past  through 
another  I'reaidmitial  election,  with  16  to  1  as  the  con- 
trolling  iasae. 

Moreover,  beaides  these  domeatic  contests  and  the 
restful  feeling  they  give  rise  to,  there  have  been  of 
late  European  complications  and  anxieties,  the  out- 
oome  of  wide|dtflor«aoes  in  many  quarters,  which  are 


keeping  the  old  world  in  a  kind  of  quiver,  as  if  lead- 
ing governments  were  on  the  edge  of  actual  hostili- 
ties, all  of  which  is  necessarily  in  some  measure  re- 
flected in  our  markets.  It  is  not  required  to  inter- 
pret these  clushings  between  opposing  interests  as 
meaning  war;  all  it  is  necessary  to  say  is  they  tend  to 
arrest  the  growth  of  confidence.  For  latest  illustra- 
tion of  the  feeling  which  prevails  we  may  mention 
the  speech  of  L)rd  Rosebery,  the  Liberal  leader 
and  ex- Premier,  at  an  agricultural  dinner  at  Ep- 
som on  Wednesday.  He  said  on  that  occasion 
that  he  was  responsible,  both  personally  and  minis- 
terially, for  the  declaration  of  Sir  Edward  Grey  on 
which  the  present  policy  in  regard  to  Pashoda  is 
founded,  and  that  he  had  no  disposition  to  recede  from 
a  word  or  a  syllable  of  that  declaration.  Then  he 
added  what  he  called  "a  few  guarded  and,  I  hope,  in- 
offensive words  on  a  subject  so  vital  to  our  interests." 
They  were  these — 

"Tbere  are  two  or  three  coasideratlons  in  counection  with 
the  question  which  make  it  of  supreme  ^Avity.  the  greatest 
being  that,  ia  face  of  a  deliberate  waraiag  that  a  particalar 
aot  would  be  conalderml  an  unfriendly  act,  that  act,  in  spite 
of  great  geographical  diffioulties,  (creat  hardubip),  and  almost 
inrarmduntable  obsta::les,  has  been  deliberately  counnitted. 

"  I  he  word  'unfriendly,'  used  diplomatically,  is  of  ezoep- 
tional  weight  and  gravity,  and  when  used  to  denote  an  act 
committed  br  one  government  against  another,  the  sitnation 
is  grave.  On  that  poiot  I  will  say  ni  more.  Behind  the 
policy  of  the  Goyernment  in  this  matter  there  is  the  untiring 
and  noited  strength  of  the  nation,  ft  is  the  policy  of  the  na- 
tion itself,  and  no  government  that  attempted  t)  recede  from 
it,  or  palter  therewith,  would  lait  a  week.  I  am  perfectly 
certain  that  no  idea  of  anv  weakening  on  this  qaeetion  has 
entered  the  heads  of  Her  Majesty's  present  advisers.  Taey 
have  onW  to  maintain  the  attitude  revealed  in  the  Blue 
Book,  and  the  nation  will  make  any  sacrifice  and  go  to  any 
laoKth  to  suatsin  their  action." 

Lord  Rosebery,  ol  course,  does  not  represent  the 
Qovernment.  If  he  did,  such  words  would  mean 
war.  He  represents  the  opposition  and,  no  doubt, 
represents  also  public  opinion  in  Great  Britain. 

But,  as  already  stated,  the  more  substantial  domes- 
tic conditions  affecting  the  markets  have  continued, 
as  heretofore,  encouraging.  Railroads  have  for  weeks 
shown  a  gratifying  traffic  movement,  and  now  that 
wheat  has  begun  to  come  forward  very  freely  from 
the  Northwest,  the  gains  in  earnings  are  becoming 
even  larger.  The  week  is  also  conspicuous  for  the  active 
foreign  buyini;  of  wheat  and  to  a  considerable  extent 
of  corn;  exports  of  these  cereals  were  very  heavy,  and 
though  for  the  last  day  or  two  the  demand  app-ars  for 
the  moment  in  large  part  satisfied,  there  is  no  doubt 
of  its  renewal.  Higher  freights  were  a  feature,  and  very 
likely  a  cause  of  the  smaller  business  towaids  the 
close,  buying  being  perhaps  held  in  abeyance  while  get- 
ting purchases  already  made  shipped.  It  is,  though, 
becoming  more  and  more  evident  that  all  our  surplus 
wheat  will  be  needed  by  the  outside  world.  The  re- 
port has  again  been  persistently  repeated  that  exports 
from  Russia  were  soon  to  be  prohibited  by  the  Gov- 
ernment. Very  little  credence  was  given  the  state- 
ment hero,  as  it  has  been  so  often  and  so  positively 
rumored;  but  that  the  crop  in  that  country  is  a  very 
short  one  appears  to  bo  generally  admitted  now; 
higher  prices  have  failed  to  increase  the  outflow.  A 
drought  harmful  to  the  growing  wheat  in  Australia 
has  been  reported. 

Another  condition  favoring  stock  operations  has 
been  the  growing  ease  of  money.  Ko  effect  on  our 
market  is  likely  to  follow  the  advance  on  Thursday 
of  the  Hank  of  England  minimum  rate  of  discount  to 
4  per  cent  from  3  per  cent.  The  advance  has  affected 
foreign  exchange  and  improved  the  conditions  for  the 
purchase  of  exchange  for  investment;   it  may,  too. 


October  15,  1898.] 


THE    CHRONICLE. 


763 


lessen  for  a  time  the  movement  of  gold  to  New  York 
and  not  unlikely  will  turn  whatever  demand  there  is  for 
gold  shipments  to  this  country  over  to  Paris  and 
Berlin.  But  our  money  currents  have  set  so  strongly 
toward  ease,  and  at  present  so  many  conditions  are 
contributing  to  an  increase  of  loanable  funds  at 
this  centre,  that  a  return  of  active  money  here  is  out 
of  the  question.  Nothing  but  an  absolute  reversal 
in  the  policy  of  the  Treasury  Department 
could  lead  to  such  a  change,  and  that  i| 
not  presumable.  It  is  stated  from  Washington 
that  a  little  more  than  $189,000,000  has  been 
received  on  account  of  subscriptions  for  the  3  per 
cents,  leaving  about  $11,000,C00  still  outstanding. 
Almost  daily  the  Treasury  Department  is  increasing 
the  amount  of  public  money  on  deposit  with  deposi- 
tory banks;  presumably  the  institutions  in  the  interior 
are  receiving  the  larger  portion  of  this,  for  supplies 
are  most  needed  there,  and  additional  deposits  in  our 
banks  would  serve  no  good  purpose.  Treasury  dis- 
bursements have  continued  in  excess  of  receipts.  The 
transfers  of  cash  to  the  interior  through  the  Treasury 
have  been  heavier  than  in  any  previous  week.  These 
increased  calls  are  from  the  West  and  the  Southwest  and 
indicate  a  demand  just  such  as  current  facts  would 
lead  one  to  expect.  Cotton  this  year  is  late,  so  that 
the  cash  requirements  for  its  movement  are  late.  As 
io  wheat,  what  we  have  said  above  about  the  much 
fuller  shipmentd  from  the  Northwest  and  the  active 
export  demand  afford  good  and  sufficient  reason  for 
the  enlarged  employment  of  money  in  that  section. 

The  report  of  tlie  Agricultural  Bureau  at  Washing- 
ton, issued  this  week,  serves  to  define  pretty  clearly 
the  present  year's  crop  situation.  The  wheat  report 
is  withheld  pending  the  result  of  further  investiga- 
tions, but  all  accounts  agree  in  saying  that  the  crop 
will  bo  a  large  one — the  spring-wheat  portion  of  it  of 
annsual  dimensions.  In  the  case  of  corn  the  average 
of  condition  has  been  reduced  about  two  points  since 
last  month,  but  the  condition  is  nevertheless  five 
points  better  than  at  the  corresponding  date  in  1897 — 
that  is,  the  average  is  83,  against  77*1.  The  promise 
is  therefore  of  a  larger  total  yield  than  last  year, 
-even  though  the  acreage  is  slightly  less.  The 
indications  point  to  a  crop  of  between  1,900 
and  2,000  million  bushels,  which  will  compare 
with  1,903  million  bushels  in  1897  and  2,283  million 
bushels  in  1896.  One  geographical  section  will 
show  a  decided  improvement  over  a  year  ago, 
namely  that  composed  of  the  States  in  the  Central 
Western  belt,  where  the  average  for  Indiana  is  91 
against  76,  for  Illinois  8i  against  81  and  for  Ohio  92 
against  81.  Texas  also  will  have  an  unusual  crop, 
the  Bureau  reporting  a  condition  of  97  this  year  against 
78  last  year  and  41  in  1896.  In  Kansas  and  Ne- 
braska the  yield  will  be  poor,  the  first-mentioned 
having  the  same  low  average  as  in  the  preceding 
season— that  is,  58 — and  Nebraska  showing  a  condi- 
tion of  57  against  86  in  1897  and  101  in  1896.  The 
only  other  important  grain  crop  is  oats,  and  this  we 
figure,  from  the  Bureau's  report  of  yield  per  acre, 
will  differ  very  little  in  aggregate  production  from 
either  of  the  two  years  preceding ;  that  is,  the  crop 
will  bo  703  million  bushels,  against  698  and  707 
million  bushels,  respectively,  in  1897  and  1896. 

The  iron  trade  seems  to  keep  in  good  shape,  the 
finished  forms  of  iron  and  steel  being  particularly  in 
demand.  A  feature  of  strength  as  far  as  the  raw 
material  is  concerned  is  that  notwithstanding   the 


favorable  outlook,  production  has  thus  far  increased 
in  only  a  moderate  way,  while  on  the  other  hand 
stocks  are  being  steadily  reduced.  The  "Iron  Age" 
of  this  city  this  week  publishes  its  usual  month- 
ly record,  from  which  it  appears  that  between  Sep- 
tember 1  and  October  1  the  increase  in  the  weekly 
output  of  pig  iron  was  only  2,593  tons,  raising  the 
total  to  215,635  tons  per  week.  On  August  1  the 
weekly  production  had  been  only  306,777  tons,  but  as 
recently  as  May  1  it  was  234,163  tons.  As  compared 
with  this  latter  figure,  therefore,  there  is  a  decrease 
at  the  rate  of  nearly  a  million  tons  per  year.  At  the 
same  time  each  month  since  May  1,  as  it  happens, 
stocks,  sold  and  unsold,  have  diminished,  until  now 
they  are  212,796  tons  less  than  they  were  at  the  date 
mentioned. 

On  account  of  the  crowded  condition  of  our  columns 
we  are  unable  to  review  this  week  two  very  interesting 
reports  of  large  companies,  namely  the  Great  Northern 
and  the  Chicago  Burlington  &  Quincy.  Both  com- 
panies make  a  surprisingly  favorable  showing,  and 
that  of  the  Burlington  &  Quincy  comes  at  a  time  when 
the  death  of  Mr.  John  M.  Forbes — who  was  so  long 
and  so  prominently  connected  with  the  affairs  of  the 
company,  and  who  contributed  in  no  unimportant  de- 
gree to  its  prosperity — is  announced.  As  to  the  Great 
Northern,  it  stands  almost  unequaled  as  a  money- 
maker. We  hope  to  speak  more  at  length  with  regard 
to  both  properties  next  week. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
and  at  2  per  cent,  with  the  bulk  of  the  business  and 
the  average  at  2^  per  cent.  The  higher  rate  was  re- 
corded on  Monday  but  thereafter  the  range  was  from 
2^  to  2  per  cent,  and  almost  daily  large  amounts  of 
money  were  left  unemployed  at  the  close.  Banks  and 
trust  companies  quote  2^  per  cent  as  the  minimum. 
While  there  is  an  abundance.of  money  offering  on  time, 
there  does  not  appear  to  be  any  particular  pressure, 
lenders  probably  feeling  that,  considering  the  period  of 
the  year,  money  is  worth  current  rates.  Brokers  who 
make  a  specialty  of  loaning  on  time  quote  2^  per 
cent  for  thirty  days,  3  per  cent  for  ninety  days  and  3 
per  cent  bid  with  offerings  at  3^  per  cent  for  six 
months.  Other  brokers  whose  business  is  more 
widely  distributed  quote  2^  per  cent  for  thirty  to 
sixty  days,  3  per  cent  for  ninety  days  to  four  months 
and  3@3^  per  cent  for  five  to  six  months,  with  a  fair 
amount  of  transactions.  The  dealings  in  commercial 
paper  are  moderately  large,  the  supply  is  increasing, 
and  the  demand  for  the  best  names  is  good,  not  only 
from  the  {city,  but  from  out-of-town  institutions. 
Rates  are  3:i@3^  per  cent  for  sixty  to  ninety-  day  en- 
dorsed bills  receivable,  3i@4i  per  cent  for  prime  and 
4^@5  per  cent  for  good  four  to  six  month's  single 
names. 

The  Bank  of  England  minimum  rate  of  discount 
was  unexpectedly  advanced  on  Thursday  to  4  per  cent 
from  3  per  cent,  at  which  it  had  stood  since  Sept.  32. 
This  advance  was  in  part  due  to  the  advance  in  the 
Bank  of  Germany's  rate  on  Monday  to  5  per  cent  and 
to  higher  discounts  at^Vienna,  theJAustrian  Bank  rate 
advancing  to  4^  per  cent.   The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  3^@3J  per 
cent,  against  3@3^  per  cent  on  Wednesday.  The  open 
market  rate  at  Paris  is  2  per  cent,  and  at  Berlin  and 
Frankfort  it  is  4@44  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £650,99 
bullion  during  the  week  and  held  £31,195,951  at  the  * 
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eloae  of  the  week.  Oar  comipondent  farther  advises 
at  that  th«  Ioh  was  da«  to  the  export  of  £219,000 
(£|.Vt.*MHi  beiog  to  Ki^Tpt.  £:tA.O(Ni  to  China.  £5,000 
to  Calcutta  and  X2D.0OU  mitoellaueooa),  to  the  ahip- 
ment  of  £3?7,000  net  to  the  interior  of  Ureal  Uritain, 
and  to  inporta  of  £45,000,  wholly  from  Australia. 

The  foreign  exchange  market  hai  been  easier  in 
tone  this  week,  influenced  bj  liberal  offerings  of  cot- 
ton and  erain  bills  for  spot  and  for  future  delivery. 
Thv  bav.iii;  of  biiikars'  long  slerlint;  for  investment, 
to  hold  until  it  runs  to  tight,  has  continued,  though 
pnrobases  have  been  somewhat  limited  for  the  reason 
thai  the  tendency  of  the  market  being  downward,  in- 
tending bnyert  were  diapooed  to  wait  for  a  further 
decline  in  rates.  Easier  money  here  and  higher  dis- 
eoanta  in  London  will  moat  likely  encourage  'liberal 
purchaaea  of  long  sterling  for  investment  in  the  near 
fatnre.  The  advance  in  the  Bank  of  England  rate  of 
discount  on  Thursday  had  very  little  influence  upon 
the  market.  The  engagement  of  1500,000  gold  in 
London  for  shipment  to  New  Vork  was  reported  con- 
signed to  J.  A  W.  Seligman  &  Co.  and  also  $500,000 
to  Lanrd  Freres.  The  arrivals  of  gold  from  Europe 
daring  the  week  have  been  •1,280,293 ;  previously  re- 
ported. •20,713,210:  making  a  total  of  •21,993,503 
on  this  movement. 

The  posted  rates  for  exohange  remained  at  4  82^ 
for  sixty  day  and  at  4  85  for  sight  until  Thursday, 
when  the  Bank  of  British  North  America  reduced  the 
long  rate  to  4  82,  and  the  range  thereafter  was  from 
4  S2  to  4  82i  for  sixty  day  and  4  85  for  sight.  Rates 
for  actual  business  opened  on  Monday  unchanged  for 
long,  compared  with  those  at  the  dose  on  Friday  of 
last  week,  at  4  81)®4  82,  but  short  bills  and  cable 
transfers  were  advanced  one-quarter  of  a  cent,  to 
4  84i<g4  84i  for  the  former  and  4  84}@4  85  for 
the  Utter.  On  the  following  day  the  tone  was  easier 
and  rates  for  actual  business  were  reduced  one-quarter 
of  a  cent  all  around,  to  4  SH^i  81}  for  long,  4  84@ 
4  84}  for  short  and  4  84^@4  84}  for  cables.  The 
market  was  barely  steady  on  Wednesday.  On  Thurs- 
day the  only  change  cnusod  by  the  advance  in  the 
Bank  of  England  rate  was  a  rise  of  one-quarter  of  a 
cent  in  short  sterling  and  cable  transfers  to  4  84^® 
4  S4|  for  the  formerand  4  84}®4  85  for  the  latter,  and 
the  tone  was  firm,  so  continuing  on  Friday.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 
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The  market  closed  firm  on  Friday,  with  rates 
for  actual  business  4  8li04  81}  for  long,  4  S4l@4  84^ 
for  short  and  4  84}<94  85  for  cable  transfers.  I'rimu 
eommeroiai  4  80|O4  81  and  documentary  4  80^4  81. 
Cotton  for  payment,  4  80^4  80^,  cotton  for  accept- 
anc<>  4  80|Q4  81  andgniB  for  payment  4  80^^4  81. 

Thn  following  statement  gives  the  week's  movement 
of  ininey  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  and  gold   im- 
ports the  result  is  as  follows. 
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The  following  table  indicates  the  amount  of  bollion 
in  the  principal  European  banks. 


aaiiiiaay- 

auita 

4ait.-Hwic*j 


OeL  U.  ISM. 


tl.lM,MI 

»aMSj«s 

10t.T5t.000 
S6.tOB.OOl> 
10,»«0.000 
UjlSl.000 

t,tis.aoo 

l,MI.00O 


M,t«7.Tl« 
U,St4.000 


ItalJ 

HatbarUods. 
Rat.  BaUlam 

ToLtllU  waak  MS3S1.W7  M,5S».71I  S«S,t9l.lil  I 

Tot.preT.w'k  toa.9to.iiia  »t.ito,«63lM.i«i.2ts 


IWaL 


WMS.0O0 

6.sta,ooo 
tjas.000 


O.0M,C0O 

Ltsi.ooo 


s 

SI,1M,N1 

m.iTa.o« 
s«,soo.ooo 

ioa.ait,eoo 

47.73«,OO0 

i«,i8s.oao 

M3'M,000 
11.OOS.OOC 
t.MS.Oor 


Oct.  U,  ISM. 


s 
si.eor.oss 

78.tTt.7M 

tt.Ma.ot.0 

Il4.t»0,00u{ 

s».*88.oao 
«,ot«,ooo' 
u.tto,ooo; 

t.tooooo 


ti,»»r,M» 
ita.TH.tos 

18.SW,000 
11-,4!«.000 
M.NM.OOe 
1S.<0II,«00 
I'.OTSMO 

•,st«,ooo 
t.too,ooo 

»i'',vn.ivt  v».ax».m  ti7.*7e.«ao 
iw.vtb.vt  BB.aoi>.i5o  tis  aoMtt 


t«J4».S«« 
IS.llS.OOd 

«.*n,oi« 
li.tA«.oai' 
10,l«0.0nr 

1,414.000 
«.T«0,Oiil' 
l,tOO.CO<1 


BRIGHTER  PROSPECTS  OF  IND USTR  V  AND 

TRADE  /.V  THB  UNITEn  KJNODOV—HOMB 

AND  FOREION.* 

Makchester,  October  5th. 

Thoughtful  and  experienced  merchants  and  manu- 
facturers have,  within  the  last  few  weeks,  become  in- 
creasingly hopeful,  and  even  confident  of  a  coming 
improvement,  substantial  and  progressive,  in  the 
general  trade  of  the  country,  both  home  and  foreign. 
This  confidence  is  founded,  first,  upon  the  abundant 
harvests  this  year  in  Europe  and  America,  the  de- 
ficiency over  a  large  area  of  Russia  being  the  only  con- 
spicuous exception.  In  this  country  and  in  the 
United  States  the  cheap  loaf  is  not  now  a  vital  con- 
sideration, and  even  so  great  a  rise  in  the  price  of 
wheat  as  we  have  seen  during  the  last  twelve  month* 
does  Lot  curtail  at  all  seriously  the  consumption  of 
higher  forms  of  food  products  or  of  manufactures.  On 
the  European  Continent,  however,  where  the  standard 
of  living  is  lower,  it  has  undoubtedly  this  effect.  In 
that  part  of  the  world  consequently,  and  in  a  lesser 
degree  even  amongst  the  more  advanced  population, 
the  great  saving  effected  by  the  abundance  and  cheap- 
ness of  the  primary  element  of  food  supply  must  leave 
an  enormously  increased  margin  of  income  to  be  ex- 
pended upon  the  satisfaction  of  other  wants,  and  in 
particular  upon  manufactures. 

Another  ground  of  confidence  is  the  cessation  of 
the  Spanish-American  war.  This  removes  a  powerful 
hindrance  to  tne  progre  s  of  the  revival  in  the  do- 
mestic trade  of  the  United  States,  which  was  visibly 
growing  when  the  shadow  of  the  conflict  fell  upon 
the  land  last  spring.  Observant  people  on  this  side 
who  carefully  follow  important  new  developments  of 
industry  and  commerce  are  not  unmindful  of  the 
great  strides  which  the  manufactures  and  the  manu- 
facturing capacity  of  Amer!<-i  have  made  within  re 
cent  years,  nor  of  the  ovideuce  of  power  to  produce  in 
excess  of  homo  requirements  which  has  manifested  it- 
self in  certain  branches.  Some  indeed  are  so  strongly 
impressed  by  it  as  to  conclude  that  the  United  States 
will  never  again  become  so  important  a  market  for 
British  manufactures  as  in  past  times.      Others,  how- 
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ever,  wiih  perhaps  better  justification,  remember  that 
since  1890  the  United  States  markets  have,  owing  to 
a  succession  of  causes,  been  subject  to  adverse  in- 
fluences of  one  kind  or  another,  and  they  hold  that 
as  soon  as  general  prosperity  is  again  restored  our 
exports  thither  will  rise  to,  if  not  beyond,  the 
largest  figures  of  past  times.  It  is  not  doubted,  even 
by  those  who  hold  this  opinion,  that  in  respect  of 
some  classes  of  manufactures — those  of  certain  kinds 
of  iron  and  steel  for  example — America  will  in  any 
case  retain  her  power  of  effective  competition  in  the 
markets  of  the  world.  Not  so,  however,  in  regard  to 
other  classes.  For.  it  is  urged,  a  proportion  of  the 
growth  of  exports  is  of  the  nature  of  surplus  produc- 
tion, forced  out,  so  to  speak,  without  regard  to  profit 
because  of  the  temporary  incapacity  of  the  home  mar- 
ket to  absorb  the  whole  of  it. 

Even  in  respect  of  some  descriptions  of  iron,  steel 
and  machinery,  a  portion  of  the  demand  for  American 
manufactures,  beyond  the  limits  of  the  States,  can  be 
traced  to  the  heavy  engagements  of  European — chiefly 
English — producers.  Never  before  have  the  numer- 
ous branches  of  the  engineering,  ship-building  and 
steel  manufacturing  industries  in  the  United  King- 
dom been  so  fully  employed,  or  their  productions  so 
extensively  appropriated  beforehand  under  contract 
as  they  are  now.  Largely,  no  doubt,  or  at  least  to  a 
considerable  extent,  the  busy  state  of  these  industries 
may  be  ascribed  to  the  prolonged  engineers' strike,  but 
even  when  that  began  the  engagements  of  manufac- 
turers were  already  very  heavy.  They  are  heavier 
now,  and  it  is  known  that  orders  both  from  this  coun- 
try and  from  other  parts  of  the  world  have  gone  to 
the  United  States  simply  because  they  could  not  be 
executed  here  within  the  desired  limit  of  time,  or  else 
because  English  producers,  encouraged  by  the  abund- 
ance of  their  orders  and  the  continued  large  demand, 
had  greatly  raised  their  prices. 

But  the  return  of  general  prosperity  in  the  United 
States,  already  dfstinct  enough,  is  not  the  only  bene- 
ficial consequence  of  the  close  of  the  war  which  is 
assuredly  looked  for.  English  merchants  trading 
with  Cuba,  Porto  Rico  and  the  Philippines  have  had 
a  bad  time  this  year.  Ever  since  1892,  indeed,  when 
the  Spanish  Colonial  import  tariffs  were  enormously 
raised  against  foreign  goods,  whilst  those  of  Spain 
were  admitted  free  from  purely  Customs  duties,  the 
exports  of  English  manufactures  to  these  possessions 
'had  greatly  fallen  off.  Manchester  houses  shipping 
to  Manila  were,  indeed,  compelled  to  open  branches  at 
Barcelona,  whence  they  exported  Spanish  textiles  to 
the  Philippines.  These  branches  have  now  been  given 
up,  and  it  is  expected  that,  under  the  new  and  better 
administration  of  these  naturally  rich  islands,  our 
trade  with  them  will,  under  any  circumstances,  be 
greatly  improved.  Everyone  who  is  interested  in  this 
question  sees,  of  course,  that  the  future  Customs  ar- 
rangements in  Cuba,  Porto  Rico  and  the  Philippines 
are  an  important  consideration,  but  this  aspect  of  the 
matter  is  little  discussed,  partly  because  no  one  really 
knows  anything  about  it,  and  partly  because  the  pre- 
vailing opinion  is  that  whatever  thtse  arrangements 
may  be,  or  whatever  disposition  may  be  made  of  the 
Philippines,  British  trade  with  all  the  possessions 
lately  in  the  hands  of  Spain  will  be  carried  on  under 
much  more  favorable  conditions  than  before. 

A  farther  consideration  regarded  as  pointing  to  an 
improvement  in  business  is  thp  ro- establishment  of 
Egyptian   authority  in  the  Upper  Nile  region.    Years 


ago  comparatively  large  quantities  of  cotton  goods 
were  sent,  via  Cairo,  to  the  Soudan,  but  this  trade  has 
almost  ceased  to  exist  since  the  revolt  against  the 
Khedive,  the  cultivation  of  large  fertile  tracts  has 
been  abandoned,  and  commercial  intercourse  with  the 
Soudan  has  all  but  ceased.  It  is  now  expected  that 
under  the  new  order  agriculture  and  other  industries 
will  b^  revived  and  will  receive  a  fresh  stimulus, 
greatly  to  the  advantage  of  the  inhabitants,  and  that 
the  commerce  of  Egypt  with  the  interior,  and  conse- 
quently with  the  rest  of  the  world,  will  expand  very 
considerably.  It  is  certain  that  more  attention  is 
being  devoted  to  the  Egyptian  trade,  and  a  significant 
circumstance  is  that  some  of  the  Armenians,  in  whoSe 
hands  is  the  larger  part  of  the  important  trade  between 
England  and  Turkey,  have  lately  begun  to  establish 
houses  in  Cairo  and  Alexandria.  They  are  shrewd, 
industrious  and  often  highly  honorable  merchants, 
and  they  may  be  trusted  to  make  the  most  of  the 
opportunity  of  extending  the  trade  of  Egypt  which  is 
presented  by  the  Sirdar's  decisive  victories  on  the 
Upper  Nile. 

To  these  indications  of  improvement  must  be  added 
the  prospect  of  a  revival  in  the  Indian  trade.  Mer- 
chants engaged  in  it  are  certainly  more  hopeful  than 
they  have  been  for  a  long  time  past,  although  they  do 
not  express  their  more  cheerful  anticipations  without 
some  reserve.  The  famine  is  a  thing  of  the  past,  bn  t 
plague  still  lingers,  and  it  may  become  more  formid- 
able in  the  coming  winter.  Money  is  rather  scarce,  too, 
in  India  even  now,  in  the  quiet  season,  when  it  is  usually 
most  abundant.  Within  the  last  fortnight  the  discount 
rate  of  the  Bank  of  Bengal  has  been  put  up  from  i  to 
5  per  cent,  and  some  experienced  merchants  are  appre- 
hensive of  even  greater  stringency  than  that 
experienced  last  spring  and  early  summer  when 
the  next  produce  season  comes  round,  about  six 
months  hence.  Still  the  monsoon  has  been  on  the 
whole  a  very  favorable  one  and  the  warm 
weather  crops  now  being  reaped — the  principal 
crops  of  the  year — are  undoubtedly  plentiful, 
assuring  to  the  people  abundant  and  cheap  food, 
and  furnishing  the  basis  of  a  large  export  of  such 
produce  as  is  grown  under  the  summer  monsoon  rains. 
Wheat  and  oil  seeds  are  winter  crops  and  are  only 
now  being  sovm,  chiefly  in  the  northern  half  of  the 
Peninsula.  During  the  last  ten  days  some  foretaste 
of  the  expected  revival  of  the  Indian  demand  for 
Manchester  goods  has  been  experienced.  Very  con^ 
siderable  orders,  chiefly  from  Calcutta,  have  come  by 
telegraph,  and  manufacturers  of  several  leading  des- 
criptions of  goods  have  taken  orders  which  place 
their  production  under  contract  for  some  months  to 
come.  The  hope  of  a  continuance  of  better  intelli- 
gence from  India  is  founded  not  only  upon  the  good 
summer  crops  but  also  upon  the  falling  off  in  th» 
supplies  of  cotton  manufactures  shipped  to  the  De- 
pendency in  1897.  The  following  table  shows  at  & 
glance  the  exports  from  the  United  Kingdom  in  each 
of  the  last  ten  years. 

BXPOKT8  OF  OOTTOR  I-IECB    GOODS  TO  IKDU. 

Fards.  t 

1888 ?,o:iS,l.,»,91D0  18,2ai,34» 

1H89 a,0'>  ,153,400  17.1»P,47IV 

1890 !^,0^1,02f,.^00  18,28I.26» 

XSBl 1,836,  91,9  0  16,788,63& 

1«»J 1,851  ,872,200  15.302,558 

1898 1.8Xf.a»l,200  15,779,S3« 

1894 2,276.227,700  17,994,094 

1895 1,718,224,000  12,608,043 

1896 ...2,038.024,500  18,066,316 

1B97 ;; 1,76»,140,«00  13,474,593 

No  reliable  information  as  to  the  stocks  of  goods 
held  up-country  can  be  obtained.    It  is  inferred,  how- 
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«Ter,  that  they  mu«t  be  exoaedingljr  light,  boosuse  the 
distributer*  every  whore  have  been  compelled  formauy 
monthc  pMt  to  reatrict  their  batineae  owiag  to  the 
•earcity  of  money  and  the  high  r»te  of  intorett — geo- 
«mlly  20  per  cent — which  they  had  to  pay  for  loans 
■daring  the  first  half  of  this  rear.  A  Iiirthor  circam- 
«t«nee  tending  to  leaaen  the  dittribution  of  certain 
kind*  of  cloth — the  finer  bleached  goods,  prints  and 
oolored  woven  fabrios— was  the  prononncoment  that 
4h«  year  1897  waa  unlucky  for  marriages.  At  a  Hin- 
doo wedding  preaenta  of  these  finer  and  fancy  cloth- 
ing materials  are  made  on  a  scale  which,  in  pro- 
portion to  their  means,  must  be  considered  lavish 
for  the  gre*t  mass  of  Indian  families;  many  of 
ithMD  go  hearilf  into  debt  in  order  to  comply 
with  a  time-honore<t  custom.  Manchester  is  always 
anade  aware  by  the  fluctuations  in  the  demand  for 
4)artain  kinds  of  goods  of  these  lucky  or  unlucky 
•aaaons,  and  it  is  expected  that  the  diminished  re- 
qnirements  of  the  last  inauspicious  year  will  have  left 
^pa  to  be  supplied  which  will  now  be  filled  up.  Al- 
ready, indeed,  the  shipments  this  year  have  shown  a 
decided  increase  upon  those  of  the  corresponding 
portion  of  1897,  although  they  are  smaller  than  those 
of  1890.  The  figures  for  the  eight  months  ended 
August  Slstof  this  and  the  two  preceding  years  are. 


axron*  or  oorroa  riacc  oooim  to  ucuu  jam. 

Yards. 

1.)I8«,8<KI.400 

M"*? 1.093,733.100 

«••« l.SS6.BeS,S00 

Of  the  prospects  of  the 


1  TO  ADO.  31. 

lo.eao.TTS 

8,404.735 
10,l!ja..'>5l 

prospects  of  the  China  trade,  those  most 
«loaely  engaged  in  it  seem  unable  to  form  a  firm  opin- 
ion. Certainly  it  has  shown  no  such  expansion  during 
the  last  two  years  as  has  that  of  the  United  States 
.with  China.  The  total  amount  of  the  exports  of 
iBritish  productions  of  all  kinds  to  China  and  Hong- 
Kong— the  latter  being  mainly  a  depot  for  the  South 
•China  trade — were  last  year  only  jC7,  11 7,796,  against 
«,640,.'W3  in  18%  and  £7,167,459  in  1895.  Of  cot- 
ton piece  goods  alone  they  were  £4,210,941  in  1897, 
.£5,401,712  in  1896  and  £4,620,178  in  1895.  In  the 
>  eight  months  of  this  year  a  still  more  marked  de- 
I  in  the  shipments  of  cotton  goods  has  occurred. 
Jlere  arc  the  figures. 

maroaas  or  oottok  rtw.m  ooom  to  ohiiia  amo  iioxo  koxo. 

. — yon.  1«(  to  August  3i»t — 
tardt  a 

HMrr S47,s2e,ioo        s.su.esis 

.laW 3S7,08S,40I>  2,U77,442 

There  is  not  the  least  ground  for  the  belief  that  the 
vew  cotton  mills  set  up  in  China  are  in  any  degree 
competing     with    English    olotb.     The    kinds    and 
qnalities  which   they  produce  are  far  too  coarse  to 
itoach  the  demand  for  it,  although  there  is  good   rea- 
(Son  to  believe  that  they  tend  to  displace  the  product 
of  the  native  band-loom.     The   only  distinct   reason 
jaUeged  for  the  falling  off  in  the   China  demand  for 
English  goo<ls   is  the   scarcity  of  copper  "  cash,"  the 
.nniTersal  money  for  the  retail  trade  and  the  smaller 
orholcaale  trade  of  the  country,  at  any  rate  in  Middle 
and  Southern  Ch  na,  where  the  bulk  ot  Briti.sh  cotton 
productions  is  consumed.     It  has  thus  conic  about 
that  when  no  change  has  happened   in   the  tael  or 
idoltar  (silver)  prioea  of  goods  at  the  )>orts.  or  even 
when  they  have  declined,  the  demand  by  the  people 
an  the  interior  has  been  restricted  and  the  consump- 
tion has  fallen  off.     In  view  of  all  these  considerations, 
jiot  to  mpeak  of  political  uncertainties,  it  is  not  sur- 
prising that  those  who  are  intereated  in  the  China 
Arade  hardly  rentnre  to  entertain  confident  hopes  of 
xoming  improvement  in  their  business. 


On  the  other  hand,  the  outlook  in  the  English 
home  trade  is  decidedly  promising,  lleports  recently 
received  from  all  parts  of  the  country  of  the  retail  dry 
goods  business  during  the  pAst  summer  are  generally 
quite  cheering.  In  the  early  part  of  the  season  cold  and 
wet  weather  operated  against  the  distribution,  but  high 
temperatureand  bright  sunshine  d  uring  August  and  the 
first  half  of  September  supplied  ample  amends,  and 
drapers  finished  the  season  with  light  stocks.  Even 
more  favorable  is  the  circumstance  that  nearly  all  the 
leading  industries  of  the  country  are  very  fully  em- 
ployed, and  although  something  is  to  bo  desired  in  the 
textile  districts,  particularly  in  the  Yorkshire  woolen 
and  worsted  industries,  some  improvement  has 
lately  become  distinctly  visible  Then  there  are  the 
abundant  crops  of  nearly  all  kinds,  which  have  put 
heart  into  the  agricultural  population,  and  the  close 
of  the  great  colliery  strike  in  South  Wales  has  removed 
the  only  important  interruption  of  that  kind  to  the 
industry  of  the  country.  Much  the  mrst  important 
part  of  the  agricultural  production  of  the  United 
Kingdom  is  that  of  the  fields  and  pastures,  and  this 
has  been  enormous  everywhere.  Indeed  specific  re- 
ports have  come  from  various  parts  of  England  and 
Ireland  that  the  yield  from  the  soil,  taken  altogether, 
has  not  been  so  large  for  forty  years  past  as  in  1898. 

The  condition  of  the  Lancashire  cotton  industry  has 
undoubtedly  improved  within  the  last  three  months. 
It  is  necessary,  however,  to  make  a  distinction  between 
the  spinning  and  weaving  branches  which  in  Great 
Britain  are  for  the  most  part  carried  on  separately. 
Spinners  are  now  making  fair  profits,  except  perhaps 
a  section  of  those  who  produce  the  finer  yarns  from 
Egyptian  cotton.  But  manufacturers  who  buy  yarn 
and  weave  it  are  often  unable  to  secure  a  profitable 
"margin  "between  the  price  of  their  raw  material  and 
that  of  the  cloth  they  produce.  Their  relatively  un- 
favorable position  in  this  respect  is  mainly  due  to  the 
fact  that  until  about  two  years  ago  the  number  of 
looms  increased  whilst  that  of  the  spindles  tended 
rather  to  diminish.  There  are,  however,  a  few  new 
spinning  mills  of  large  size  either  approaching  com- 
pletion or  in  process  of  erection,  and  there  can  be 
little  doubt  that  before  long  the  disparity  will  be 
removed. 


THE  RIO  GRANDE  WESTERN  RAILWAY. 
We  have  had  occasion  of  late,  in  reviewing  the  an- 
nual reports  of  the  various  railroads  for  the  fiscal  year 
ending  June  30,  to  call  attention  to  many  noteworthy 
records  of  growth  in  revenue  and  traffic  established 
during  the  last  twelve  months.  In  some  respects  the 
Rio  Orande  Western  furnishes  the  most  striking  in- 
stance which  has  yet  come  to  our  notice  of  this 
growth  and  expansion.  As  the  system  is  a  small  one 
(it  comprises  only  583  miles  of  road)  wft.will  not  bo 
understood  by  this  to  mean  that  its  gains  are  equsl 
in  amount  to  those  of  the  larger  and  more  prominent 
companies.  What  we  do  have  reference  to  is  the 
rateol  growth;  this  in  the  present  case  is  of  really 
remarkable  proportions. 

While  there  are  many  evidences  of  the  expansion 
referred  to,  the  gain  in  aggregate  freight  tonnage 
during  the  late  twelve  months  serves  better  than  any- 
thing else  to  indicate  tho  magnitude  and  extent  of 
this  expansion.  In  the  number  of  tons  of  revenue- 
earning  freight,  it  appears  there  was  an  increase  of 
over  60  per  cent;  in  1896-7  the  road  had  carried 
727,611   tons,  in   1897-8  the  amount  was  added  to 
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374,580  tons,  raising  the  total  to  1,102,191  tons.  In 
exact  figures  the  increase  was  51+  per  cent.  In  the 
tonnage  movement  one  mile  the  increase  was  of  even 
greater  dimensi  ns.  Roughly,  the  road  in  1896  7 
moved  123  million  tons  one  mile;  for  1897-8  the  same 
item  is  reported  at  208  million  tons,  an  addition  of 
85  million  ton  miles,  or  nearly  70  per  cent.  We  need 
hardly  say  that,  striking  though  the  gains  have  been 
on  all  Western  roads,  an  increase  of  70  per  cent  in  a 
single  period  of  twelve  months  on  an  old  established 
road  can  have  few,  if  any,  paral  els. 

Nor  most  it  be  supposed  that  thi^  phenomenal  in- 
crease is  simply  a  recovery  of  what  the  road  had  lost 
in  the  years  preceding.  The  year  1896-7  did  fal' 
behind  a  little,  but  as  far  as  the  tonnage  is  concerned 
the  contraction  was  so  small  that  it  might  well  be 
ignored,  the  decrease  from  1895-6  having  been  hardly 
more  than  one  per  cent.  The  late  year's  very  excep- 
tional growth  therefore  came  practically  on  top  of  the 
largest  tonnage  previously  made  in  the  company's 
history.  As  a  matter  of  fact  the  traflSc  has  been 
rising  almost  uninterruptedly  year  by  year.  This  is  a 
circumstance  of  more  than  ordinary  importance  in 
the  case  of  the  Rio  Grande  Western,  for  the  road  lies 
in  a  silver-mining  State  (Utah),  and  many  had  feared 
that  the  depreseion  in  that  industry  would  work 
serious  harm  to  the  property.  There  was  a  set- 
back at  that  time,  it  is  true,  but  it  proved  only 
temporary.  The  falling  off  in  traffic  was  never  im- 
portant. The  lots  in  revenue  was  of  more  conse- 
quence, but  it  followed  mainly  from  the  decline  in 
rates  which  the  depression  had  brought  with  it. 
The  road  quickly  recovered,  however,  from  the  effects 
of  both. 

In  view  of  the  importance  at  one  time  attached  to 
the  depression  in  silver,  it  is  interesting  to  note  Gen. 
Palmer's  reference  to  the  subject  in  the  present  re- 
port. Ue  says  there  seems  to  be  no  longer  any  reason 
for  feeling  anxiety  rcgardiag  the  future  of  the  rail- 
road business  in  connection  with  the  mining  of  the 
precious  minerals  in  Utah.  "The  processes  of  con- 
centration and  other  economies  set  going  by  the  silver 
panic  of  1893  have  practically  caught  up  with  the 
*  decline  in  silver,'  and  even  outstripped  it  as  regards 
the  actual  output  of  ores."  It  is  proper  to  note  that  in 
the  development  of  the  road's  traffic  an  important 
advantage  has  accrued  from  the  opening  of  the  Oregon 
Short  Line  (which  formerly  had  exclusive  arrange- 
ments with  the  Union  Pacific)  to  equal  use  by  all 
roads,  thus  placing  the  Rio  Grande  Western  in  posi- 
tion where  it  could  secure  a  sh»Te  of  the  through 
traffic  both  east-bound  and  west  bound,  between  vast 
sections  of  the  country. 

But  lest  too  much  stress  should  be  laid  on  this  one 
circnmsta  ce  aiding  development,  it  is  well  to  point 
out  that  the  most  gratifying  feature  in  the  growth  of 
the  road's  business  is  the  varied  character  of  the  in- 
crease, practically  all  sources  of  traffic  having  con- 
tributed to  it.  Aggregate  gross  receipts  improved 
over  the  year  preceding  1893,783,  or  36  per  cent.  In 
the  freight  earnings  the  increase  was  1749,266,  or 
41*72  per  cent.  And  it  is  a  noteworthy  circumstance 
(considering  that  many  of  our  Eastern  roads  have 
failed  to  show  any  tendency  towards  expansion  in  pas- 
senger revenues)  that  even  the  passenger  department 
of  the  Rio  Grande  Western  has  been  able  to  record 
improvement,  the  addition  here  over  1896-7  having 
been  1137,671,  or  26-20  per  cent.  The  total  in  this 
oaie,  as  it  happens,  was  not  quite  equal  to  that  for 


1891-2,  which  was  the  company's  best  year  in  passen 
ger  receipts,  but  the  difference  against  the  late  y  car 
was  entirely  owing  to  the  shrinkage  in  rates;  in 
number  of  passengers  carried  the  1897  8  total  ws0 
actually  5  per  cent  better  than  that  of  the  year  re-- 
lerred  to. 

In  the  freight  traffic  we  have  already  shown  that  th©^ 
results    have    far    surpassed    all    previous    recordab. 
President    Palmer,    whose  remarks    always    deserve" 
study    because    of    his    analysis    of     the    character 
of  the  roid's  tonnage  and  the  conditions  governing 
the  same,  states  that  excepting  alone  in  sugar,  sugair 
beets  and  asphaltum,  every  class  of  commodity  car- 
ried gave  increased  earnings  ranging  from  23  per  cent 
in  fuel  to  170  per  cent  in  fruits  and  vegetables.     Thia^ 
gain  in  the  last  mentioned   item — ^fruits  and  vege- 
tables— shows  hoiv  the  traffis  gradually  is  being  diver- 
sified.    The  revenue  from  that  item  in  1896  7  had* 
been  $80,030;  for  1897-8   it   was  $183,006,  giving  aa- 
addition  of  $101,976,  which  it  will   be   seen  is  almost-- 
one-seventh  the  entire  gain  in   the  freight  revenues. 
The  earnings  from  bituminous  coal  in  the  late  year  were 
$4.32,550,    against   $338,618  in   the   year   preceding  j 
from   merchandise  $449,028,  against  $283,713;  froi» 
ores    $341,279,   against    $272,159;    from    live    stock: 
$204,404,   against   $132,885;    from    coke    and    char- 
coal $138,740,   against  $124,734;  from   lumber,  &c.,. 
$87,325,  against  $57,263;  from  castings  and   machin- 
ery  $75,139,   against   $36,344;  and    so  we    might  go 
through  the  list.     With  reference  to  the  falling  off  im 
sugar  and  sugar  beets,    already  noted,  the  report  ex- 
plains that  this  was  because  of  the  failure  of  the  189T 
crop.     The  1898   beet   crop,  however,  is   by  far  the- 
best  ever  raised   in   Utah.     Moreover,  Gen.   Palmer 
points  out  that  the  results  at  the  sugar  works  at  Lehi 
have  proven  so  satisfactory  that   new  works,  with  » 
capacity  of  350  tons  of  beets  per  day  have  just  been> 
completed  at  Ogden,  the  road's  western  terminus,  audi 
plans  are  on  foot  for  the  erection  of  still  another  mill 
at  Goshen  on  the  Tintic  branch. 

After  what  has  been  said  above,  it  is  hardly  neces- 
sary to  state  that  not  alone  in  traffic  but  in  aggregate- 
revenues,  gross  and  net,  the  late  year  has  been  the 
most  prosperous  ever  enjoyed  by  the  company.     A»- 
compared  with  1891-2,  the  largest  previous  fiscal  year, 
the  increase  in  gross  earnings  is  27  per  cent  and  th«r 
increase  in  net  earnings  32^  per  cent.     As  comparedl 
with   the  year   1896-7,  the  increase  in  net  has  beeit' 
almost  50  per  cent,  the  total  of  the  net  for  1897-8' 
being  $1,29.3,111,  against   $863,960   for   1896-7.     W» 
need  scarcely  refer  again  (as  we  have  done  so  only 
quite  recently)  to  the  great  change  this  improvement 
has  worked  in  the  prospects  of  the  company —how  the 
company  now  is  able  to  pay  the  full  5  per  cent-divi- 
dends on  the  preferred  shares  and  has  even  begnn 
the  payment  of  dividends  on  the  common  shares.  Nor 
need  we  advert  to  the  conservatism  of  the  manage- 
ment in  the   distribution  of  the   dividends.     These 
are  facts  familiar  to  our  readers. 

In  conclusion,  it  is  worth  noting  that  GeneraC 
Palmer  takes  pains  to  express  his  belief  in  the  per- 
manence of  the  arrangement  under  which  the  Rio 
Grande  Western  has  obtained  facilities  for  througb 
business  over  the  Oregon  Short  Line.  He  says  thi» 
arrangement  has  resulted  so  handsomely  for  that  road, 
as  well  as  for  the  Western,  that  there  is  no  apparent 
likelihood  of  its  being  broken.  Not  an  inconsiderable 
advantage,  he  asserts,  to  both  companies  has  been  the 
complete  avoidance  of  rate-cutting  in  Utah  and  th» 
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ntring  in  varioiu  w»ja  du«  to  iiArmouious  rcltitiong. 
He  add* :  "  We  ar«  sdriMd  that  no  Attempt  will  be 
made  to  cloae  th«M  '  {Ht»w%j»,'  and  aa  the  policy  in 
rtfard  to  them  adopted  by  the  director*  of  the 
Oregon  Short  Line  haa  proren  after  a  year's  trial  to 
be  highly  adTanugeout  to  that  line,  there  is  no  roa- 
aon  to  belieTe  that  a  narrower  view  will  be  taken  of 
the  intereats  of  their  trust  by  any  fatuie  Hoard." 


THE  MINNEAPOLIS  d  ST.  LOUIS. 

Among  the  smaller  roads  in  the  Northwest,  the 
Minneapolis  &  St.  Louis  is  showing  good  results. 
The  road  may  be  said  to  hare  had  a  prosperous  career 
erer  since  ii  was  reorganised  on  a  drastic  basis  in  1894, 
and  stockholders  were  called  on  to  pay  an  assessment 
of  %'l&  00  per  share.  Whatever  may  have  been  thought 
of  the  policy  at  the  time,  xtt  advantages  must  now  be 
Obvious  to  all.  The  road  has  been  on  the  div- 
idend-paying list  since  then,  and  both  physically 
and  financially  ita  condition  seems  to  be  very  satis- 
factory. 

The  company's  annaal  report  is  before  us,  and, 
as  was  made  evident  by  the  monthly  returns,  improve- 
ment in  both  groas  and  net  earnings  is  recorded. 
The  addition  to  the  gross  earnings  is  almost  a  quarter 
of  a  million  dollars,  which  for  a  system  of  this  size  is 
oonaiderable,  reaching  nearly  12  per  cent;  in  exact 
figures  the  increase  was  1240,075,  or  11-96  per  cent. 
The  gain  in  the  net  amounts  to  976,169,  or  8-77 
per  cent.  As  a  result  of  this  improvement  dividends 
on  the  second  preferred  shares  have  been  raised  from  a 
8|per  cent  basis  to  4  per  cent.  As  the  change,  however, 
waa  not  made  until  the  last  half  of  the  fiscal  year  the 
actnal  amount  paid  out  during  the  twelve  months 
was  only  8i  per  cent.  The  first  preferred  shares  have 
of  course  had  5  per  cent  from  the  start.  After  pay- 
ing oat  of  the  income  for  the  late  year  the  dividends 
mentioned  (5  per  cent  on  first  preferred,  3^  per  cent 
on  second  preferred),  there  remained  a  surplus  on  the 
operationa  of  the  twelve  moaths  of  1145,827.  The 
company  conld  have  paid  the  full  5  per  cent  on 
both  classes  of  stock  and  yet  have  carried  forward 
a  surplus  of  •86.827. 

The  incr*«ii  in  traffic  did  not  come  from  any  one 
source,  but  extended  to  all  classes,  except  that  the 
mineral  traffic  fell  off  slightly.  President  Uawloy 
poinu  out  that  while  in  1897  the  wheat  crop,  which 
is  the  principal  agricultural  product  tributary  to  the 
company's  lines,  was  disappointing,  the  unusual  price 
which  the  staple  commanded  in  the  earlier  months  of 
tha  year  brought  into  the  market  large  quan- 
tities of  this  grain  held  over  from  previous  years, 
making  the  movement  of  wheat  originating  locally 
•long  the  line  aomewhat  heavier  than  for  1896-7. 
Mr.  Hawley  thinks  that  the  prospects  for 
tha  current  year  are  most  encouraging.  The  wheat 
crop  in  the  section  of  the  country  traversed  by  the 
company's  lines  is  very  heavy,  he  says,  probably  as 
large  as  in  any  preceding  year.  The  crops  of  small 
grains  and  of  com  will  equal  the  average  of  any  pre- 
vious year.  It  is  expected  that  the  farmers  will  store 
from  the  present  crop  as  much  as  was  taken  from 
their  warehouses  to  market  in  the  spring  months  to 
get  the  benefit  of  the  high  prices  then  ruling.  Xevcr- 
thelasa,  the  yield  is  so  large  that  after  making  uUow- 
•aca  for  probable  storage,  it  may  still  reasonably  be 
ezpaeted,  he  aays,  that  the  movement  for  18<j7-8  will 
aqual  that  for  1896-7. 


JiAlLROAD    GROSS   EABNINOS  FOR 
SEPTEMBER. 

Our  compilations  for  September  afford  the  most 
striking  illustration  yet  furnished  of  the  satisfactory 
nature  of  the  current  returns  of  railway  earnings,  tak- 
ing the  country  as  a  whole.  In  reviewing  the  results 
for  the  corresponding  mouth  of  last  year,  we  noted  that 
in  amount  the  increase  then  recorded,  namely  $6,385,- 
8!i)3,  was  the  largest  ever  shown  in  any  preliminary 
monthly  statement  as  far  back  as  our  records  went.  In 
view  of  the  fact  that  some  leading  traffic  conditions 
were  adverse  the  present  year,  it  would  have  been  no 
surprise  to  find  a  loss  now  after  this  large  gain  of  1897. 
Quite  a  number  of  the  separate  roads,  indeed,  have 
suffered  decreases,  but  these  are  so  far  overbalanced 
by  the  roads  with  gains,  that  in  the  final  result  we 
have  a  further  increase  of  2}  million  dollars — $2,790,- 
805,  or  6*04  per  cent.  We  append  a  summary  of  the 
September  results  for  a  series  of  years. 
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To  say,  however,  that  there  has  been  a  large  in- 
crease the  present  year  additional  to  the  very  excep- 
tional increase  of  last  'year,  is  only  telling  half  the 
story.  What  gives  special  prominence  to  the  improve- 
ment is  that  it  has  occurred  in  face  of  &  large  contrac- 
tion in  two  leading  staples  which  play  an  important 
part  in  the  traffic  movements  of  the  roads  at  the 
present  season — we  mean  the  grain  movement  in  the 
West  and  the  cotton  movement  in  the  South.  The 
gi%in  deliveries  at  the  Western  primary  markets  were 
of  phenomenal  extent  in  September  last  year.  The  pres- 
ent year  wheat  receipts,  as  it  happens,  were  somewhat 
heavier  even  than  those  for  1897,  but  in  corn  there  was 
a  contraction  of  over  14  million  bushels.  As  regards 
the  cotton  movement,  it  is  only  necessary  to  say  that 
the  receipts  at  the  Southern  ports  for  September 
1898  aggregated  but  691,037  bales,  against  781,475 
bales  in  September  1897  and  901,613  bales  in  1896. 
The  explanation  of  the  falling  off  of  course  is  that 
the  crop  is  a  late  one  this  year.  Besides  this  there 
was  also  a  decrease  in  the  deliveries  of  live  stock  at 
Chicago. 

Obviously  there  must  have  been  a  good  many  favor- 
ing circumstances.  Chief  of  these  is  to  be  mentioned 
the  activity  of  trade.  The  transportation  of  United 
States  troops  was  also  an  element  contributing  to 
improved  returns,  particularly  with  some  of  the 
Southern  roads.  We  should  judge  likewise  that  the 
traffic  in  iron  ore  must  have  been  heavier  than  in  1897; 
this  would  be  a  factor  even  in  the  case  of  roads  like 
the  Milwaukee  &  St.  Paul,  the  Chicago  &  North  West 
em,  &c  ,  which  have  lines  to  the  ore  regions.  Then, 
too,  the  holding  of  the  Orand  Army  Encan.pment  at 
Cincinnati  added  to  the  earnings  of  a  number  of  roads, 
but  more  especially  the  Baltimore  &  Ohio  South- 
weatem  and  the  Big  Four.  The  Trans-Mississippi 
Exposition  at  Omaha,  which  has  had  a  large  attend- 
ance, itndoubtedly  operated  in  the  same  direction. 
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It  should  be  said  with  reference  to  the  wheat 
receipts  at  the  West,  which,  as  stated  above,  were 
heavier  even  thaa  the  exceptional  receipts  of  last 
year,  that  the  augmentation  occurred  mainly  at  the 
spring-wheat  points,  which,  with  the  other  circum- 
stances already  noted,  will  explain  the  incraase  of 
$i81,287  in  the  earnings  of  the  St.  Paul  and  the  large 
increases  by  some  other  roads  in  the  same  section. 
Herewith  we  present  a  list  of  all  changes  in  excess  of 
$30j000,  both  losses  and  gains. 

rRIMCIPAL  CHASOES  ix  GROSS  B.lBNCtOS  IX  SEPrERIBER; 


lacreasen. 

Chic.  Mil.  4  at.  Paul.  ..  *481,287 

Gt.  Northern  Sy«t«in...  292,83.i 

Northern  Psclllc  263.444 

South-  ro  Rail  way a39,0OO 

Clev.  ClD.  Chic.  4  8t.  L.  163.658 

Oin.  N.  O.  A.  Tex   Pao..  121,870 

Pitts.  Be>s.&  L  Erie..  106.3S7 

Bait.  &  OhI.j  Southw'n.  98,681 

Minn.  St.  e.  <k  H.  S.  M. . .  95,374 

Fla  Cent.&Penln. 88,121 

Wabash 86,129 

Chesapeake  4  Ohio 81,328 

Denver  &  Rio  Urande..  77,800 

LoalsTillB  &  NashTllle  77,722 

Long  Island 74,324 

BarH  Cea.  Rap.  &  Nor..  68,19J 

Kan.  C.  Piit-t.  &  »alf...  62,812 

Ala.  N.Orl.  AT«x.  Pao..  B.5,139 

Ohio.  &  West  Mlohlcan.  49,389 

Ohio.  &  East.  UllnoU...  48,210 

Nash.  Cbittt.  4St.  L....  41,526 


Increases. 

Int  <&  Great  Northern.  $36,951 

Iowa  Central 38,937 

Mexican  National 35.244 

Elgin  Jollet  &  Eastern  3*,412 

Flint  <b  Pere  Marquette  31,217 

Mexican  Rail  way* Si.OJO 

Total  irppresentlng 

Slroadsi 92,883,028 

Decreases. 

Grand  Trunk  Syste'Q...  $80  812 

Kao.  Olty  Pt.  8.  4  Mem .  56,9 1 S 

8t  Iy>u's&  9an  Fran...  56.077 

Central  or  Qeorgla 51,789 

Missouri  Paoino 48,085 

West.  N.  Y.  4  Penn 42.881 

TexHS&Paciao 88.778 

Monterey  4  Mez.  Golf.  36,068 


Total  (rapraseatlng 
lOroads) $412,403 


*  For  three  week*  only. 

In  the  following  wa  show  the  Western  grain  move- 
ment in  detail  in  our  usuil  form.  As  confirmatory  of 
oar  remarks  above,  it  will  be  observed  that  at  Duluth 
the  reaeipts  for  the  five  weeks  were  13,8d6,4'21  bushels 
this  year  againit  U,S69,.370  bushels  last  year,  and  at 
Minneapolis  9,616,560  bushels  against  7,025,290  hush- 
els.  Thus  we  see  reflected  the  well  known  fact  of  a 
much  better  spring  wheat  crop  in  1898  than  in  1897. 
staaiFTs  or  vlodb  amd  obair  ton  rivs  waasa  aiiouia  octobbb  1 

AND  BISCB  JASnaBT  1. 


UMMSO 
6  wks  S«pt.,  1898 
(  vks  Sspu,  ia»f 
sines  Jsn.l.iaet 
Slaos  JsQ.l,  1S97 

JfiJvsutfS— 
6  wks  8«[>t„  UM 
I  vkl.Sspt.,  IS87 
BlaesJsii.1.  inns 
SiaeeJsn.!.  18»7 

H.LOUU- 
i  vks.Hept..  18S8 
6  wks  Sept.,  IMT 
BmesJsn.l.  lade 
Bines  Jsn.1.  us; 

6  wks  .aept..  UBS 
6  wks.Nep-..,  1907 
•loos  Jso.1.  UBS 
since  Jan.  1,UB7 

•  wksSept..  18W 
6  WksSept..  UW7 
lliooeJao.l.l8ge 
■lneeJsa.1.  ISK 

0Uv*lAfyt- 
i  wkt.gept..  18V8 
»  wki  Sopt.,  ia»7 
Blnoa.Isn.l.  is»g 
Since  Jsn.l.  Igm 

Psoria— 

t  wks  sspt.,  use 

6  wks.Bept.U»; 
•Iocs  Jsn.l.  IMS 
■Inoa  Jsn.l.  iS»7 

l»ul"'f.— 
t  wks.Sept..  law 
6  wsi  Sep-.,  isir; 
Stne«.Jsii.l.  iHgg 
Since  Jsn.l.  Igir, 

Mini  'aontlM- 

5  wks.Sept..  18B8 

6  wkt  Bspt.,  1897 
SInoe  Jsn.l.  18Pg 
Since  Jsn.l.  tam 

Karuat  Oitv— 
6  wkt  Hevl.,  IWg 
6  «ksM«Dl,  UI8> 
■iDOsJsn.l.  1NS8 
Since  Jsn.],  180; 

lotal  ,.f  sjl- 
B  wlu.»<spt.,  18P6 
b  wks.Sept.,  18U7 
aioecJsn.1.  imie 
"       I  Jsn.l.  IAS 


(»Ms.) 


aao,9K 
■.8<l.41> 
l.Ml,U<> 


tOLSOO 
l.»T«,041 

i.Mt,<eo 

I6S.170 
IS7.M8 
W-i.ZU 
S8S,8M 

6.1 

8,t7U 
S«.7«« 
38.tl 

r2,iro 

51,376 

17S8HV 

818.776 


•.S74 
B-,*8t< 
<t,«8 

eo.ifio 

i6.3S0 
U0.6OO 

78I,3<I6 

716,766 

8,708.875 

8.881.T8C 

8.S9I- 
16,M1 
104,81e 
884IM 


l,S»«,»<7 
1.480.848 
8.^87.8I« 
8.076.t'81 


irktat, 

(6u.a.) 


6.617,48 

«,T«  •,8«t 

S0.71l.'17 

18.188,817 

1,688  80' 
l.t<l6,180 
<,ll8l.7e8 
6.684,881 

8,17»,07l) 
7.188.118 
7.784,8211 

1.888.488 

1.888.814 

18.48(I.S|8 

7.8«3,T7i 

8B83M) 
t,0M,«81 
8,188.870 
8,788.(»1 

888.318 

862.143 

a8IO,8M 

1.681,6m 

84.000 

6ii.ono 
8-'2.0M 
4K.800 

t3.<«)«.48l 
118S8.870 
«4.B87.«7* 

88.7e;,s8e 

8.818.680 

7.S8».«8Cl 

Sa,«<j8.08  < 

88,184.860 

8.781.000! 

6,8iS.60O 

ii,a«o,ooo 

U,4«8,«00 


Cbm, 
(busk.) 


lt.lW,tS8 
86,68 '1,846 
84.S<1.MI 
M338,87« 

474,50« 

i.n86,4<io 

5,7»».0J0 
8,186.488 

1. 188,814 
8,  •07, 180 
IB.SV3.TAS 
18.391.018 

1,184.084 

»24,8J8 

7,88a,0«> 

e,T87/)48 

800.810 

888,8Se 

1.8i>6.8eS 

1.88«,I76 

049,086 

86 1.046 

7.8W,171 

I.107,00; 

8.004.800 

1.711,860 

12.6'.'<,8M> 

16.103,870 


OoCs, 

(busk.) 


I6,*60.64a 
I4.688444 

40.l07.47t 
9M0e.778 

l,45O.r0O 

»«3.aoo 

8.6S'<.000 
7.011.800 

1.001,160 
1.680,744 
7,78*.676 
8,t<8,6M 

881.0S7 

SS\877 

8,167,M  8 

l,4a8,604 

800.IS8 

8>>0.8SC 

l.«10.(88 

1.180,Ui 

81«.0B7 

618,881 

6,018,084 

8,100318 

8r«t,l60 
1.288,700 
7.04l.8»<' 
0,4«>.1CO 


B^risy, 
(busk.) 


l-'«.»70  1(7.818 

8483^1  8».87< 

8.012  H80  8.748.688 

714,178  6,788,101 


860,074 

477.»IO 

S.44 1,824 

1.408,63v 

46\(00 

787.000 

8,77 1. MKi 

0.600,860 


80.740.841 1  21.1"4.I2' 
8'.I105.11S8  3>.l4i<6V 
1;«.779,8>»;I4».811.15 

iiH.77i.im.iiii.ho<,n.,) 


1888  800 
8.«l',a8< 
8.8.18.764 
11,800,470 

4''8.00) 

4811,800 

8,784.000 

8,888.700 


S,SB8,8t« 

!t.64'j.4H3 
1240171FO 
S"02O'9« 


8.t80.< 
8.806,880 

>'.st0,848 
0.847,616 

8,800.800 
l.«8<,880 
8,401,810 
8.«7r,7l6 

80.880 
174.840 
678.014 


1M 
80,888 


6116.484 
809.008 


"i6j»i'i 

188JO0 

06,800 

883.880 

818,10« 

404.418 

8Ht.67a 

775.876 

8,862.818 

41.880 

'41,880 
86,100 


RlM 

(busk.) 


706,114 
884,313 
8.4»8.i>6 
1.800,678 

868.000 

8a0.C6S 

1,806,040 

1.111,676 

41.760 
170.684 
44>.878 
478.884 

88,818 
866.787 
878.103 
eT0,O44 

M.S76 
31S,8S'I 
480.143 
6TB  JMI 


17.400 

8.000 

08.800 

84,8jO 

884.8''T 

814,087 

I,8l4.8i7 

1.311,680 

88,830 

88880 
44,86') 


8,137.344  1.587.894 

6,146.16'  I,7a4.»7» 

l<.882.)U4l  4,481,406 

ii.t.se.S';!!  e.fo.s-w 


Outside  the  spring-wheat  districts  the  situation  was 
different,  and  we  find  at  Chicago  (where  we  have  the 
figures  for  the  even  month)  grain  deliveries  were  only 
33.379,710  bushels,  against  43,'t4S.73L  bushels  in 
1897.  We  may  add  that  while  the  number  of  head  of 
hogs  delivered  at  the  same  point  was  702,184,  against 


601,137,  this  does  not  indicate  the  comparison  as  to 
th«  live-stock  movemeat  as  a  whole,  which  is  23,158 
car  loads  against  34,767  car  loads. 

BECEIFTS  XT  OOIOAQO  UUBIMQ  SSPTEUBEE  AMD  SINCE  JA.NDABT   1. 


September. 

Since  January  1. 

1888 

1897. 

1804. 

1898. 

1897. 

1894. 

Whe^basb. 

4,962,377 

«,  101,810 

8,493.204 

20,191,687 

12.987,481 

13.211,871 

3oni...basta. 

11.0O4,2«8 

2J,171.1'W 

0,764.890 

96.117,091 

90,375,980 

45.828.198 

)ats..bnsh. 

13.116.0*0 

12,378.438 

11,7S6,'W( 

79610,7721  88,084.362 

76,669,698 

ire.,  .bosh. 

60».S84 

478,811 

84S77.S 

2.4fl'?.8O0 

1,831,508 

l.a69.0t« 

Barler.bosh. 

8,797,«81 

2.321  .«70 

1,010  036 

9.729.831 

9.479,025 

8.>«8,936 

Total  grain 

83,378.710 

4S,44S.?3I 

28.54MC2 

207,1 12,086 

200.758,294  184,840,018 

rioar..bbls. 

808.936 

884.4-8 

246,020 

3,230.004 

1.958.104 

1.908,288 

Pork.._bbl«. 

0 

682 

«5f 

2.551 

1,7^9 

4,889 

Jatm'ts.lba. 

13.103.060 

14.180.609 

18,468.8fl 

171.072,141 

181,103.659 

120.482,014 

i-nl lbs. 

1.80O.808 

8,308,7J7 

8.349,3(6 

63,685.050 

89,89-2.386 

51.8'«.832 

-•  hn<F«W" 

7n8,1«»          S01H7'        Cfll.OOS 

«.a«6  89l       6.943.f«H'      6..^O2.t0 

In  the  following  we  show  the  cotton  movement  in 

detail. 

BBOBIPTB   OF  OOTTOH  AT  SOITTBBBK  POBT8    »   SBrTGMBBB  AND   rKOM 
JANDABT   1  TO  SEPTEMBEB  30,  IN   1898,  1897  AND   1896. 


OalTsston bate*. 

T*xu  atr,  lie 

Nsw  Orleans.. 

H)Blle. 1. 

fionds 

isrannak 

Hmnswiok.Ao -..., 

Ihsrisston 

PortBoraUAe 

Vilmlnaton 

'Vashlnston,  Aa 

Norfolk 

Newport  Rew(,  Ac 


Total 801.037     781.476 


September. 


Sinct  January  1. 


1888. 

1807. 

816.071 

887,0-« 

46,470 

48,728 

1,829.18* 

(08,875 

168.886 

119,823 

8IJJ7 

42.BJ2 

446,088 

875,348 

140,464 

61234 

148.827 

168,675 

24,141 

85,48" 

08,133 

02  182 

624 

401 

1P4,8»1 

880,070 

16,910 

0,881 

8.479,893 

8,681.0«)5 

1808. 

640,481 
47,871 

889,787 

100,085 
11,614 

896,404 
47,040 

180,808 

48,888 

01,300 

8«» 

818,87 
84.778 


Southern  roads  make,  on  the  whole,  a  very  satisfac- 
tory  exhibit,    notwithstanding    the    smaller    cotton 
movement. 


BABNlNOk  or  aODTHaBN  OBOIIP. 

Ssptsmbsr. 

1880. 

1807. 

1886. 

1886. 

1804. 

1803. 

1 

8 

» 

« 

1 

t 

Alsbams  OUBo.. 

158,601 

140.081 

188.680 

148.788 

184,000 

iM,8a 

•bsi.AOtalo..    . 

1,010,167 

087.S81 

880,'69 

081,610 

780.804 

888,088 

CIn.N.O.tTei.P. 

449.010 

327.110 

t8i,6e< 

840.6  0 

890.000 

8aT,«u 

Seords 

•181.834 

168,017 

107,8 10 

111.88S 

100,780 

107,411 

Csn.C.Heni.*BtT. 

a  00.;  88 

<l'8.648 

109.811 

89,658 

78,864 1        84,878 

LonlsT.  M  !fsshT. 

1,042.686 

1484.-71 

1,768.«»6 

1.898,934 

1,»89.«90 

1.484.850 

Msblle  *  Ohio 

873.800 

843,467 

816,899 

871,938 

849,80'* 

S88,8M 

llssb.(Aat.*  SLL. 

688,17* 

481.468 

485,082 

489,668 

877,812 

868,641 

iorfolk  k  Wsat.6 

08>,!»8 

1*77,810 

844.84^ 

888.891 

087,O4J 

776,808 

Bontbera  Rr...  > 
Memphis  Dlr.( 

8,184.888 

1,946.884  1 

1.48i,2<4 

1.836.674 

1,628.817 

1,418,817 

116,164 

111.801 
M90.-21 

_1O^,106 
8J60,OOS 

8a,07» 

Total 

7.864,847 

7,^0,079 

6314,007 

aricarea  here  for  1890  and  1897  sre  ilmplr  the  totals  of  ths  earnings  for  tha 
fonr  weeks  of  the  month  sa  reportstl  in  the  wseklj  rsturns;  the  month'* 
esralnc*  utaslly  esossd  the  waeklr  ssMnitrsn  quira  oonalilersbtr. 

b  Inoludlnii  Soloto  Vsller  A  New  BngUnil  snd  ghensndoih  Vsller  for  all  the 
rears. 

t  Figures  are  appiorlmtte,  same  as  tor  1909;  aotnal  etmlngs  were  larger. 

•  rourth  week  of  .September  nut  reported :  takeu  same  as  last  rear. 

In  the  Southwest  the  ba^ikwardness  af  the  cotton 
crop  has  led  to  a  falling  off  in  the  case  of  several  of 
the  cotton-carrying  roads. 

BABHINOS  OF  80ITTHWa8TBBN  OBOCP. 


S:ptembtr. 

1886. 

1807. 

1804. 

1896. 

1804. 

1888. 

t 

8 

8 

8 

8 

8 

■en.ABloar. 

788,700 

710.000 

(23.032 

891.803 

653,039 

678,8!0 

lnt.Aat.No.. 

^416,008 

t378,048 

t3<te.331 

209,802 

881,043 

3t4,<08 

K.C.F.8.AM.. 

a344,SS4 

0408,84- 

884,8'I5 

899,441 

887,t«0 

406,811 

«o.  K.ATex 

1,«59,878 

l,84e,6«? 

I.a0«.8)3 

1.065,248 

1,084.682 

888,687 

i«o.P.AIr.Mt. 

8,564,000 

8,808.086 

1.977.484 

8,044,883 

1,083.943 

1.808.670 

4u  Jos.AQ.1.. 

104,000 

lOO.OM 

00.445 

40,028 

6K.24' 

88.288 

81.  I..  A  8.  rr. 

678,456 

888,518 

6I1.68<} 

630,368 

658,8«8 

694.488 

41.  U  eoathw. 

814,000 

480,700 

460,411 

48i«,993 

419,1  r. 

870,218 

reus  A  Pae. 

008,708 

764,488 

448.001 

5Sfl,222 

838,880 

590,488 

D.PscD.AO. 

•888,482 

823,482 

S87.911 

S64,N23 

846.86  > 

840.608 

total 

7.644,667 

7,609,0   1 

B..17M-9 

6,288.882 

8,318,478 

4,088.188 

♦  Oslreaton  Houston  A  HontLsruou  not  Inclufla  1  fur  tbeie  rsara. 

a  Fignrss  here  for  1893  and  1397  are  slmiily  tne  totals  of  the  esrologs  for  the 
four  weeki  of  the  month  ss  reported  In  the  wjekir  ruturrii;  the  month's  earn* 
last  niuailr  etoeed  the  weeklr  eitlmates  qalte  oon«t  lerahlr- 

•  September,  1888,  not  reported ;  taken  same  ss  last  resr. 

Ill  the  ease  of  the  trunk  lines  we  have  in  the  fol- 
lowing taken  the  earninga  of  the  New  York  Central 
the  same  as  for  1897,  the  1898  statement  not  yet  hav- 
ing come  to  hand;  there  is  reason  to  believe,  howevor, 
there  was  a  considerable  loss,  as  the  road  gained 
151.5,000  last  year,  chiefly  because  of  the  largo  grain 
movemeqt  at  that  time. 
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BAsaiaaa  or  tbihik  mtca. 

tmUmtm. 

uta. 

iwr. 

UM. 

ttm. 

ISM. 

tOM. 

B.*a8.w 

OaOASLL 

PM.A«aM' 
B.T.ofC»n. 
Ck.*U.T-. 

D.a.a*ii. 

R.V.CAH.* 

Wakaah... 

« 
K*m,r»t 

*lHl.t«S 

•USMlt 
lMi.ttn 

• 
iM.in 

I.t».0J6 

lattOM 

M«t,MO 

ctMiaia 
i,«ot,»e6 

1 
Ui.MI 

l,l«M'« 

UI.OW 

f  I.HM.TM 

MCMl 

t.aaB,4W 

1,000,010 

lilMlllf 

» 

»8T.«ie 

l,tC5.6n 
IM.'WS 

l,»T«.T«2 
tM,SW 
l<M,t«l 

I,OTS.«l» 

8.H0".SH 

» 

<  MB.4M 

<  aat.TM 

l.t«T,Tflt 

now 

LSis.ua 

670.741 

loo.oae 

4.«*I.T«4 

i.««T.m 

Total,.  . 

lo.!IOI,07t 

lO.OS  '.«l>8 

B,OU.t<>0 

10,04  r.,IA« 

f  laHa«laa  Hoaa  Waiartowo  %  Ordansbarv  for  all  tb*  raara. 
•Saptambar,  uae.aolr*parMdi  takaa  aama  aa  laal  Taar. 

In  the  Middle  and  Middle  Western  States  the  final 
result  seems  to  show  a  slight  improvement  over  a  year 
ago. 

■AMnroa  or  ioddui  and  lODOLa  iraarBKH  boao*. 


Bnumb4r. 

isas. 

1W7. 

laao. 

1806. 

t 

1804. 
t 

1808 

1 

• 

1 

8 

Ann  Arbor 

118.188 

10T,a4» 

sa.07« 

07,M1 

Ot.MI 

88,388 

BorRooh  A  PtU 

tae.6» 

sie.oss 

281.111 

847,483 

880,000 

*ao,»8> 

Cbloaco  A  Baat  Ht. 

B»«,7^ 

SIS,67'. 

S13,t4!> 

883.108 

801,817 

4*8,808 

Cblc.liKl  A  LooliT 

8«0,S7S 

aa8,0M 

M8.t84 

8>4,»18 

«8l,'«S 

80*.514 

CmcAWeatMlcb. 

atOMM 

al»«.*07 

178,8*1 

180,170 

133,84* 

171.384 

OoL  H.  y.  A  Tol. 

w.nn 

ttt.13» 

ns,«i; 

t8T.0«4 

*;7,H10 

807,807 

Dat.O.IUp.AWaat. 

alilOWS 

alt«.S0l 

118,«80 

lC&,4i8 

107,80; 

lO'.OlS 

BUlnJoLAIait.. 

1st  180 

•7.048 

100,8«» 

01, too 

(8,18* 

88.883 

■Taa(T.ATarra  B 

104,106 

117,M« 

8a,i<7 

04.184 

105,B7t 

1I8,S30 

FUntAP.Maiq.... 

;8«,0r8 

SS1.8S1 

»«.8»« 

a'8.H4 

801,01! 

S10.619 

Or.  Bap.  A  UO 

ZS4,176 

311.061 

804,103 

848,871 

880,970 

«t»,8  8 

nilnoUCantnlt... 

«.ai8.7ak 

l.S4«,tOS 

1,010.031 

1,846,801 

l,7Oll.0«8 

«,2t'8.S07 

L«ka  ■rl*  A  Waat 

sst.oi; 

3t«,«7i 

27S,t02 

80:,lft0 

Sl«,730 

810.833 

Loot  Uland. 

IW7.S0I 

483,177 

<0O.83I 

400,  s; 

401,171 

4C0,4O1 

Lm.KTaoa,A  8t.U 

H«.»7S 

14S,I4S 

148,a4« 

1«».»09 

184,808 

117,0*4 

R,  T.  Cot.  A  Waat 

Stt,01B 

»5«,»07 

SS8,07« 

808.387 

808,318 

S4S,*Sa 

PlUab'it  A  Wfifn. 

S»4,?N 

iSI,IS8 

818.7U 

«.S7.48f 

838,100 

*4«.8l0 

»0L  A  Ohio  Cent.. 

144.48b 

1I8,60» 

lu.ose 

170.187 

«07,380 

i0i.t<ta 

ToL  P«>.  A  Wart. 

»5.t4l 
«OS,S>« 

88,S8S 
1»«.7"0 

81.61t 

8».B«8 

87,701 
132.630 

00.088 

T<f  St.UAK.C. 

188.104 

178.084 

138.184 

WaaCN.T.APa.. 

ZS>,»0 

S^i.-ISI 

W1.I02 

8n,s«8 

810,04* 

«8T,400 

WbaaLAL-Brla.. 

lt7,B» 

ui.on 

101.411 

188,813 

190.704 

118.488 

Total 

»,«:4.«00 

7,0»,70« 

«.t«0,03i 

a.3!8.0«7 

«.1«0.8;6 

7.008.8*7 

•/ 


t  Inoladettba  oparatloas  of  tb«  81.  lA>als  Alloa  A  Terre  Haute  for  all  the 
raan  but  the  Cbeaapeake  Oblo  A  Soathweatern  aad  Obin  Valler  for  lAvs  aad 
1807  and  Ctaloaco  A  Texaa  for  1888  onlT.  Beaulta  on  Vaxoo  Branob  are  not 
Inelodad  for  l3& 

a  mcares  bare  for  1808  and  1807  are  almplr  the  totali  of  tbe  eamlnstfor  tbt 
(oar  weeks  of  the  montb  aa  reported  In  the  weekly  retarns;  tbe  niootb*i 
Mralncf  atoallr  exceed  the  weekly  eatlmataa  quite  oooilderablr. 

I  |The  record  of  the  Northwestern  roads  is  of  large 
and  continuous  gains. 

■Aucnioa  or  hobthwbstbbk  LiHsa. 


5rpl«m3«r, 


BnrLOad.R.A  Nu 
Okla.Ot.  Weet 
cue.  Mil.  A  SUP. 
Dolath  8.8.A  AU 
Oraat  Nortbam.. 
Iowa  Cantnl.... 
MlnaUk  St.  Loala 
•UPmalADaloa 


Total.. 


1808. 
» 

1807. 
J— 

1808. 

7" 

1803. 

1884. 

1 

t 

6S1.808 

4<I3.<03 

418,*** 

401,834 

184,601 

838,-*; 

8,80*.  18  < 

3*4.143 
8.8I03U8 

413.181 
8,878.180 

433,810 

»Sa,880 

8.08*.«8I 

*,8O0.S73 

180,848 

ISt.7641 

131.840 

1>1,<17 

170.4SI< 

*,18t.e0( 

*,488.735 

8,170.  too 

S.OOMSO 

l.e7«,«0S 

t08,41t 

17«.478 

144,878 

130,4*0 

180033 

*tl.4iS 

*t3,at8 

807,381 

1P8.878 

184,133 

188.010 
8,S80J** 

177,801 
7,410.'<81 

18»,««1 

170,7.7 

147,8*3 
6,868.881 

8.381  .>iB3 

e.738.14.1 

1888. 

f 

430,007 

452.098 
S.OtSMO 

171,  (O* 
1,8 18,338 

177.7*1 

ia*,s7< 

I«*.881 

a.«i4,«*o 


In  the  case  of  the  Northern  trans-Continental  lines' 
the  Canadian  Pacific  has  about  held  its  own,  while  the 
Northern  Pacific  has  established  a  furthor]Iarge  gain. 


BAI 

laixoa  or  PACinc 

BOADa, 

A|>t4iiit>«r. 

1808. 

I 
tJUlfiV) 
•,774J84 
*0«,8OO 

1807, 

1808. 

1803. 

* 
1,8*0.898 
Ml«,444 

*i0,4«e 

4.*7t,t80 

1894. 

* 
1.778,031 
*.*03  4*8 
818,  *30 

188*. 

« 

1.818,8*4 

1,018.0O« 

181.0*3 

OMad'B  Paaue. 
ltofU*B  Paoiaa. 
■loST.Waafn- 

1 

*31<,8t0 
«,810,»4O 

ta7M0 

8 

i.8M.a8« 

1.8S*.t77 
810,374 

Tota] 

8.407.784 

S,l»*,*80 

8.870.481 

4,1*7.7*8 

4,018,163 

OROBB  SARNIMQ8  AND  MILBAOB  IN  8EPTEMBGB. 


VP088  MOT^nHQt. 

Jfitea«. 

m^mffMoad 

1898. 

1897, 

XXaaraoM. 

1898. 

1897. 

S 

• 

AlBbama  Ot.8oath'o . 

1S8,S04 

140,081 

+18.478 

810 

•10 

AlB.H.O.Tez.APM.- 

ir.Orl.AlTn.  E4Mt.. 

120,476 

0R,7A3 

+81,723 

195 

196 

AlA  A  Vlrkab 

02,988 

88,654 

+  14,332 

142 

142 

Tlokab  Bhr.APao.. 

fsg.sso 

40.748 

+  19,OH4 

189 

189 

Ann  ArDor 

11H.I84 

107,640 

+  10,588 

292 

292 

AUbdUo  a  DanrlUe. 

46.208 

45,219 

+  1.079 

278 

278 

BBtVAOhloBonUiw. 

693,H10 

585.182 

+98,68>' 

931 

981 

BbB'taBiD  A  AtlBoUo 

2,476 

8.481 

+45 

22 

82 

■■CBooti.APttt«b.. 

838.52V 

n»ja»9 

+18.483 

336 

889 

BarLOed.B.AHo... 

833.598 

46S.40A 

+  eH.I93 

1.186 

1.186 

8,841,000 

2,344.588 

-3,529 

6.678 

6.547 

Omiral  of  OenrctB.. 

448,297 

&00,08« 

—» 1.789 

1.524 

1.584 

Cbattan.  Southern... 

4.870 

5,84* 

-878 

105        105 

0roM  tamxngi. 


1808 


iK    lUU.  . 

:an...) 
rr'k..  V 
.AM.  i 


ipoBKe  AOhlo.. 
Ohio,  k  Baat  nitooi*. 
Okie.  OroBt  Weatern. 
Ckta.  Ind.  A  Louiar.. 
Ohla  MIL  A  St.  Paul. 
Ohio.  Pao.  A  St.  L.... 
Ohio.  Term.  tr.  RR  . 
'%)&  A  Weat  Mloh... 
Oa-OeOTK.  A  Porta.. 
OlB.  N.O.  A  Tex.  PM. 
OlaT.  OBDlon  A  So. . . 
iJlaT.  (;in.Uta.A  St.  L. . 

Peoria  A  Battero  . . 
GlaT.  boralu  AWbeel. 

'olorado  Midland 
Ool.  Book.  Val.ATol 
ObL  San'kT.  A  Hook.. 
Oolaaa  A  Lake  . 
DeBT.  A  Elo  Grande.. 
Dat.Qr.Rap.AWe«t. 
Oat.  A  Uma  North.* 
OdI.Bo.  BhoreAAU.. 
■Uln  JoUet  A  E»M.. 
Brmnar.  A  IndluiBp 
■ranav.  A  T.  Haute. 

flint  4  Pore  Marq... 
Fla.  Cent.  A  Peulu. 
n.  Wortb  A  D  cnty*. 

rt.  Worth  A  Rio  Or.. 
OBdadeo  A  Atl.  Un.. 

Beoruia* 

Oeortria  A  Alabama. 
aa.  South.  A  Florida 

ar.Bapldx  A  Indiana 
Oln.Rlch.AFl.  W. 
Traverne  Oity . .  . , 
Maak.  Gr.K.A  End 

ar.  Trunk  of  Can. 
Ohio.  A  Or.  Tr' 
Det.Gr.Hav. 

n.  No.— 8.  P.  M.  A  M 
Eaatern  of  Minn... 
Montana  Central.. 

aulf  Hnaum't  A  K.  C. 

Qnlf  A  Cbloaco 

minois  Central  a 

[Btemafl  A  Gt.  No  I 

Interooeanic  (Max.).* 

towa  Central 

Iron  Uallway 

Kanawba  A  .Mioh 

Can.<;.  Ft.  8.  A  Mem  . 

■Can.  C.  Mem.  A  Blr. . 

Kan.  City  AN.  W.  ... 

Kan.    Itv  A  Omaha.. 

Can.C.PittHb.  AOuU. 

Can.  City  8ub.  Belt 

Keokuk  A  WMHtrf^ioi... 

bake  Brio  .v  Wentem. 

LehlKhA  Hu.l.  River. 

IXIDS  Island  RR 

Lor  Anselea  Term'l  . 

t»illRT.£vBU>t.A8t.L. 

Loulflv.  Hend  AHt.L. . 

tiOnlRV.  A  Nashville.. 

Maoon  ABIrmlnit'm.. 

Manlstlaue.    

Hezioiui  Oentral 

Wexloan  National. . 

Hexloan  Railway* . 

Mexloan  Southern*.. 

Minn.  A  St.  I>ouir 

Ulnn.8t.P.A8  8te.M. 

Ho.  Kaiis.  ATex.ars. 

Uo.  Pao.  A  Iron  Mt.. 
Oentral  Branoh 

Koblle  A  Blrm'gham . 

MODlleAOhlo 

Mont.  A  Mex.  Gulf  .. 

Naah.  ChaU  A  8t.  L.. 

B.  Y.Ont.  A  West.... 

■orfolk  A  Western . . 

North   AlabauiaRy.. 

Northern  Paoido 

Ohio  Klver 

Ohio  Souihern 

OreRou  RR.  ANbt... 

Peo.  Deo.  A  BransT. . 

PltUb.  Bea*.  A  L.  B  . 

PItub.  Uab.  A  Weat. 

PltUb.  A  Weatern.... 
Pittab.  Olev.  A  Tol. 
PltUb.  Pa  A  Pair.. 

Rio  Orande  8outh'n. 

Bio  Orande  w««t«rn . 

Bt  Joa.  A  Gr.  iRland.. 

St.  L.  Cblo.  A  St.  P.. 

St  L.  Knunett  ASo.. 

St.  Louis  A  S.  Pran.. 

at.  LoolH  South  wea'n 

St.  Paul  A  Duluth.... 

San  Fran.  A  No.Pac.. 

SaoUPePresAPhx. 

Sher.  Bhrev.A  8outU. . 

Southern  Rallwa;.... 

Texaa  Central 

tezaa  A  Paollla 

rex.  Sab.  Val.  A  H'W 

rol.  A  Ohio  Central.. 

Tol.  Peona  A  Weat'n. 

rol.  St.  L.  A  K.  City  . 

Wabaah 

Weat.  N.  Y.  A  Penn.. 

WeatVa.Cen.  APItu. 

iiVbeel.  ALakeBrle.. 

Wlaoonaln  Central. . 


1897. 


• 

1,0I9,15« 

804,783 

589,727 

820,37  8 

8,69^,183 

73,612 

97,673 

202.596 

8,316 

449.-  19 

e3,2tO 
1.402,752 
17J,«06 
131.013 
141,63 
353,037 

75,912 

1,6U0 

788,700 

143,395 

27.797 
160.648 
131,48u 

30,0%3 
104,105 
286,1  6S 
2'2,104 

88,796 

50,087 
544 

<!3,786 

9i,60^ 

76,03 
1149,670 

38,528 
3,4  lO 

12,517 

2,261,148 

3,282,047 

345.83') 

153.62.) 

I8.2n0 

4,54 1 

2,31tj,769 

415,902 

15»,20J 

800,412 

3.H4V 

48,2  W 

34H.33t 

HO.SBS 

27.33:- 

17.849 

806,377 

66,199 

53.21»* 

331,027 

32,353 

687,5l<l 

8,489 

148,97!) 

«5.ft61 

1,942,S9.^ 

5,110 

6,86b 

880,050 

473,170 

•.i33,f>00 

^.^,877 

221,443 

48!),040 

1,25",37' 

3,452,00U 

ins,o»o 

3  ,270 
872,c0i 

84,404 
528,178 
345,010 
9r<2,32U 

18,841 

2,774,284 

108,042 

66.169 
699.694 

80,576 

159,186 

4,012 

163.048 

P8,097 

38.614 

41,448 
292,  ^00 
104,600 

31.137 

7.0S7 

578,436 

614,<0" 

183,019 

92.H00 

64.100 

41, "42 
8,184,366 

8<>,8:7 

665,705 

6,668 

144.480 

fl.VUO 

303,382 

1,288,637 

2-2,90" 

08.389 
127,5^0 
473,290 


i>Mr«aar. 


• 
987.824 
846,572 
534,1 4.) 
808,068 
3,210.896 

68,<17 

91,485 

153.  .07 

H.824 

837,  49 

53.622 
1,389,09 
168,098 
124,06  > 
161,114 
383,139 

61,550 

3,i0  ' 

710,«0" 

116,601 

35,286 
153,758 

07,066 

81,57: 
117,945 
351,851 
173,983 

08.36V 

43,670 

e47 

108,37: 

102.721 

76,4  0 
170,316 

36.253 
3,4  5 

12,6  « 

3,311,960 

3.045.081 

2S»,758 

18^.016 

8.420 

3,03J 

2,346  8i)2 

378.048 

15/,020 

178,47.'- 

4,131 

30, -SS 

4  3.247 

8-, -^69 

31,210 

24,448 

34<,8>'5 

40,137 

S4,29j 

316,479 

8'1.7fl0 

468,177 

8,046 

14i,143 

57,542 

1,864,873 

5,11. 

11.261 

863,93/ 

437,926 

201,000 

35,444 

225.02- 

393,57 

1,246,568 

2,485,  Mt' 

117,586 

26,549 

343,457 

130.563 

486.652 

077,210 

14.203 

3,510,840 

102.812 

70,481 

702,83o 

80.636 

52.749 

4.01*' 

16'4,790 

84.848 

37,520 

31,070 

297.900 

100.065 

23.436 

6782 

6214,531 

489.701) 

177,891 

85,054 

54,50  < 

84.7  8 

1,015,366 

34.885 

704.4-3 

4,568 

118.50> 

88,888 

196,74  0 

1,203.508 

3i5.7il 

100.131 

11>,972 

486,528 


iruaavt. 


1898      1897 


• 
+81,838 
+48.310 
+  14,582 
+  13,8<>6 
+481,38- 

+  V95 

+6,190 
+49,389 

+  1,49* 
+131,870 

« 9,*S8 
+  16d.eS6 

+2.70t 

+6,<58 
—30,486 
+  19.H88 
+  14.362 

-1500 
+77,80. 
+26,791 

+2,511 
+  16,843 
+84,413 

-1,53  * 
-•8,83'« 
+34,817 
+  88,181 

— 9,"6' 

+6,41 

—103 

—21,611 

-8,119 

—1,378 
+2i>,3S4 

+2,275 

+  5 

—110 

—80,312 

+  737,006 
+9!,12!( 
—36,391 
+9.810 
+  1,513 
— 27,4na 
+36,954 

+  •,18 
+36,037 
— 2«0 
+  8,59. 
-56.013 
-(-1990 
— 3,»7I 
—6,500 
+62,4H2 
+26.062 
—11.075 
+  14,554 
-4,397 
+74,^84 
+  44- 
+5,830 
—  11.931 
+77.722 
—603 
—4,8*.- 
+  26,1 '8 
+85,314 
+32,0«0 
+4  48 
—3.595 
+  «5,i74 
+  11,81U 
— 3<,ftl9 
—15,566 
+  10,727 
+39.H43 
—36.068 
+41,326 
-11,348 
+  5  119 
+4,548 
+263,444 
+230 
—4.412 
— 2,62« 
—60 
+106,887 
-4 
+  4,238 
+8,349 
+1,094 
+  10,878 
-5,400 
—1,465 
+7,701 
+  V75 
—56,077 
+24,8)0 
+6.528 
+7,85i 
+  ^,600 
+6,264 
+239.0  JO 
4-J.442 
— SS.T?" 
+  2,047 
+2^,«75 
f6.7«6 
+  6.632 
+86,1  ^0 
—  •2,881 
—  1,742 
+  15  557 
—13,238 


1.860 
e4R 
980 
535 

6,15< 
882 
76 
58 

42 
S3« 
310 

1.8SK 
852 
192 
350> 
344 
373 
33 

l.e6^ 
451 
102 
688 
197 
156 
.« 

e5.^ 

940 

469 

146 

II 

807 

458 

885 

432 

9i\ 

26 

87 

4.088 

8,814 

172 

2e2 

65 

62 

8,687 

775 

58 

609 

20 

172 

975 

876 

174 

194 

815 

85 

360 

735 

90 

879 

50 

872 

166 

3,085 

07 

44 

1,956 

1,319 

821 

227 

3ti6 

1.189 

2,19; 

4.9.48 

888 

149 

879 

390 

905 

481 

l,5il 

119 

4,48 

244 

266 

1,005 

831 

223 

25 

227 

77 

6 

180 

582 

251 

111 

20 

1,282 

1.22» 

244 

165 

198 

153 

5,25t( 

176 

1,499 

38 

371 

248 

451 

1,936 

651 

152 

347 

937 


1,860 
648 
930 
585 

6,154 

888 

76 

Ml 

43 

88* 

aio 

1.8S| 
853 
193 
350 
346 
378 
8S 

1,666 
451 
108 
688 
197 


655 

040 

469 

146 

11 

807 

468 

386 

483 

OS 

26 

87 

4,036 

8,780 

72 

356 

65 

68 

8,775 

776 

681 

509 

30 

173 

976 

376 

174 

194 

770 

86 

360 

736 

90 

876 

50 

S73 

166 

8,986 

97 

44 

1,956 

1,219 

821 

287 

866 

1,189 

3,197 

4,938 

388 

149 

687 

890 

005 

481 

1,570 

119 

4.380 

224 

266 

1,U6S 

881 

188 

35 

337 

77 

61 

180 

550 

351 

111 

20 

1,163 

1.238 

244 

165 

198 

153 

5.255 

176 

1.499 

38 

371 

248 

451 

1,986 

651 

153 

247 

937 


ToUKlStroadRI.  .  «8.969385  46,179.080  +2.790,80.5  96.16105,463 


I  Earolnr*  of  aaWeatm  Hooaton  A  Benderaon  are  exolnded  for 
both  ISO"  and  1897. 

a  Ohra  Ohio  A  SoalhweRtem  and  Ohio  Valley  roads  are  Inoloded  for 
both  years.  ReRuIls  on  the  Yaxoo  Branch  (140  miles)  aro  Ineluded  tor 
1897  only. 
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Nam*  of  Road. 


Alabama  Gt.  Southern. 
Ala.  N.  O.  4  Tex.  Pac— 

N.  O.  4  Nortbeast'n... 

Alabama  4  yiokBb'g. . 

VickahurK  Blir  4  Fao. 

Ann  Arbor 

AUantlo  4  DaDVille 

Bait.  4  O.  Southwest... 
BirmiDKDani  4  A'lantir 
Buir.  Ro  -b.  4  PltuDorc 
Burl.  Ced.  Rap.  4  No.. 

Oanadlao  Paoiflo 

Central  of  GeorKla.  ... 
ChattaoooKa  Bontbarn. 

CbMapeake  4  Ohio 

Cblo.  4  East'D  IlllDoli.. 
Ohio.  Great  Weitern  . . 

Cblo.  Inil.  *  I,nni'T 

Oblo.  Kllw.  4  St.  Paul.. 
Cblo.  Prorta  4  St.  Ix>ali 
Cb'O.  Temi'l  Traufcr... 
Ohio.  4  Vmt  MlcblKan. 
Oln.  N.O.  4  Texas  Pao. 
Cleveland  Canto  n  4  So. . 
Olev.  OlD.  Chto.  4  St.  L. . 

Peoria  4  Eaetero 

Clave.  Lorsln  4  Wbeel  . 

Oolerado  Midland 

Ool.  Hook.  V»l.  4Tol.. 
Col.Sau'ky4  HooklnK.. 

Colusa  4  Lake 

D«nv.  4  Rio  Grande 

Dat.  Or.  Rap.  4  Weat... 
Det  4  Lima  NortberL*. 
Onl.  Bo.  Sbore  4  Atl..  . 
Elijln  Jolint  4  Eastern 
Evaosv.  4  Indianapolis 
EraDBV.  4  Terrn  Hauta. 
nint  4  Pore  .Marauette. 
Fla. rent.  4  Peniusular. 
Ft.  Worth  4  Deny.  City 
Ft.  Worth  4  Rio  Or'de.. 
Qaasden  4  Atalla  Un.. 

QeorKla' 

Oeoritla  4  Alabama 

Ga.  Southern  A  Florida. 
Qr.  Raotile  4  iLdlana. .. 

Cm.  Rioh.A  Ft.Wayna 

Traverse  C!lty 

Mns.  Gr.  R.  4  Ind. 
Srau't  TrnuK 

Ohio.  4  Or.  Trunk 

Det.  Or.  H.  *  Mllw 
Sreat  Nor.  St.  1>.  M.4  M 

Eastern  of  Minnesota 

Montana  Central 

eair  Beaumont  4  K.  U 
eair4  Cbioavo.  ... .... 

lUlools  Caotralt .. 

Int.  4  Oreat  Northern.. 
Interoceaolc  (Mez.'{  .. 

Iowa  <}entral 

Iron  Railway 

Kjknawba  4  MIchtzaD. 
KsaaasC.  Ft. S.4.Mem.. 
Kan.  Olty  Mem.  4  Bir.. 
Kansas  City  4  N.  W.... 
Kansas  City  4 Omaha.. 
Kan.  City  Pitta.  4  OolT. 
Kansas  City  Bab.  0ell 

Keokuk  4  Weatem 

lAKe  Brie 4  Western.. 
Lehltrb  4  Hudson  RIvar 

LoDtr  Island  RR. 

LoA  AuK'^ies  Terminal.. 
LoulHV.  EvansT.4  St.  L  . 
LottlsT.  (lend.  4  '^t   h. 
Louisville  4  Nashville.. 
Macon  4  Blnulngham.. 

Manlstlaue 

Meiloan  Central 

Mezloao  National 

Mezloan  Rallwayt 

Uexloao  Southeru' 

Minneapolis  4  St.  L>oulr 
Minn.  St.  P.4  8.  Bte.  M. 
Missouri  K.  4  Tex.  sys. 
Mo.  Paelfic  4  Iron  Mt.. 

Cei>tral  Branch 

Mobile  4  BirmlnKham . . 

Mobile  40blo  

Monterey  4  Mez  Gulf. 
Hash.  Cbatt.  4  St.  L  ... 
■.Y.Outar1o4  West'n.. 

Blorfolk  A  Wastorn 

North.  Alabama  Ry 

Northern  PaolHo 

Ohio  River 

Ohio  Bouvbem 

OreKoa  By.  4  Navlgat'o 
Peona  Deo.  4  Bvanev 
Ptttsb.  Bess.  4  L.  Erie.. 
Plttxb.  Lisbon  4  West'u 
PlttBi)urK  4  Western 

PItUb.  Cleve.  4  Col... 

PltUb.  Palnea.  ■«  Ppt 
Rio  Grande  Sonthern... 
Bio  Grande  Western... 
St.  Jos.  4  Grand  Island. 
8t.  L.  Chlo.  4  Hi.  Paul.. 
8t.  L.  Rennett  4  .-ionth.. 
8t.  IjOills  4  Han  Fran.. 
St.  Lt>uis  Southwestern 

et.Paul  4  Dulutb 

Ban  Fran.  4  No.Paoiflo. 
Santa  F.>  Pres  4  Phi.. 
Sherman  Shreve.4So.. 
Souihxru  Railway     .... 

Texas  Central 

Texas  4  Paoino 

Tex.  Ba  .  V  4  N.  W  .. 
Toledo  4  Ohio  Central. 
Tolmlo  Peoria  4  Weat'D . 
Tol.  St.  L.  4  Kan.  Olty. 
Wabash 


1898 


1.274,?17 


1897. 


• 
1,154.186 


17,49<,448|    16.854,801 


11.071.727 
I.24«j|.1> 
1.48«.140 
91.2141 
an.s^B 
17,207.""  2 
2,439.704  i 
1,940.8001 
1.319.4421 
27.771 
88«.17i' 
3.470, 889 
831,6'^«i 
362,9ftll 
18^,34e| 
1,609,122' 
281.lft'«| 
4'27.0ie! 
2,   44.699 
2T0,BJ0] 
S,217,25< 
72,5-13 
1,052,61 ;  I 
861,9S- 
15,217,821 
43.248 
>'7,6  » 
B,38»,8ie 
4,4ifl.6'8 
2,73-t,50U 
S0^,65tl 
1,607.67- 
2,631,367 
7.971.550 
17.4H,7fll 
821,377 
219,«5- 
2.b32,03TI 
1,021,7701 
4,007.748 1 
3.9I8,I7»< 
8,001,291 ) 
117.4761 
13,124.631 
6u6,87e 
48i,708 
3,«77,fS9. 
673.88  ^ 
440,2tir 
32,074i 
1,269  300 1 
636,053 
257,804 
2T0,^7» 
3,061,63( 
818,012 
213,l9i 
43,16- 
4,64  5,733 
a.24J,.59}' 
1.0<)4,32j 
S-O.-'x* 
817.898 
198, 18( 
14,'>41..30» 
178,1^5 
4,78>'.07S 

1,168.16 

6'6,4te 
1.642,»23 
8.784.049 


1210T8 

88,509 

1&7.9I9 

83.88 

123S 

7,48ft 

630,144 

1,«8T,648 
820,072 


817,636 
102,148 


838,'  41 

01,783 

27U,0Ov 

60.374 
31i«,i8. 


1,282,078 


Dtert 


3,010 


100,635 
"3,398 


1.129 
9.083 


26.892 


4,966 
7,740 


11,88» 


3.419 


3,227 
11.778 


88,849 
60',9t7 


106,086 


23,787 


6,098 


Name  of  Road, 


WsstVa.Cent.  &  Plttsli 
West  N.  Y.  4  Pa.  . .  . 
WbeelinK  4  Lake  Erie  . 
Wisconsin  Central. 

Total  (128  roads)... 
Ket  Increase 


ISfli* 


1897. 


(ncreoMt. 

23,fi7.' 

38.5-- 

329.23- 

365,329 


377.39-'. 403  339.913,008  37,889,722 
I    ....  37,485.394 


$ 

819,42? 
2,202.1  if- 

74'<,96? 
3,281,214 


Deereatt. 


404,328 


*  For  three  weeks  only  In  September. 

t  Ches.  Ohio  *  Southwest'n  Inolu  led  «1ooe  July  1.  1^07.  Ohio  Valley 
since  August.  1897.    Yazoo  Branch  excluded  after  June  30,  1898. 
t  To  September  24. 

[From  our  oirn  correspondent.  1 

London,  Sattirday,  October  1, 1898. 

At  the  begianiDg  of  the  week  the  political  nniasiness  which 
has  been  deepening  of  late  was  still  further  increased  by 
the  intelligence  that  beyond  all  donbt  the  white  men  at 
Fashoda  were  members  of  the  Marchand  expedition.  Th« 
Government  did  not  publish  the  Sirdar's  telegram,  bnt  his 
messages  to  the  Lord  Mayor  and  to  the  Lord  Provost  of 
Ed  inbnrg  stated  that  he  had  established  garrisons  at  Fashoda 
and  at  the  month  of  the  Sobat  River,  and  had  aecareii  the 
eqaatorial  provinces  of  the  Soudan  for  the  trade  of  the  world. 
In  what  way  he  had  dealt  with  Captain  Marchand  remains 
to  be  seen,  and  there  was  some  fear  that  excitement  might 
increase  in  France  and  that  the  two  countries  might  be 
plunged  in  war.  Now,  however,  the  fear  has  nearly  died 
away,  and  the  general  impression  both  in  France  and  here  is 
that  the  question  will  be  settled  amicably. 

The  French  hope  that  they  will  be  able  to  get  some  kind  of 
concession  in  return  for  their  withdrawal  of  Captain  Mar- 
chand. But  the  feeling  in  England  is  too  strong  to  allow 
even  Lord  Salisbury,  great  as  his  majority  is,  to  give  up  a 
single  inch  of  the  territory  that  has  been  won  back  for  Egypt 
at  so  much  cost  and  so  much  labor  by  Sir  H.  Kitchener.  Of 
course  there  may  be  bargaining  elsewhere.  But  the  course 
of  the  Nile  must  be  secured.  There  is  a  belief  in  diplomatio 
circles  here  and  abroad  that  the  Czar  is  using  his  infljence  to 
moderate  French  pretensions.  The  belief  is  at  least  plausi- 
ble, for  it  is  incredible  that  Russia  will  engage  in  war  be- 
cause France  has  placed  herself  in  an  an  untenable  and  ex- 
ceedingly awkward  position.  More  importance  is  attached 
to  the  excitement  over  the  Dreyfus  affair.  The  Brisson  Cab- 
inet has  had  the  courage,  in  spite  of  the  President's  opposition 
and  the  rage  of  the  General  Staff,  to  submit  to  the  Court  of 
Cassation  the  demand  for  the  revision  of  the  Dreyfus  case. 
And  it  is  said  that  M.  Brisson  is  resolved  to  insist  upon  a  per- 
fectly fair  and  open  trial  for  Colonel  Picquart.  If  the  Pre- 
mier is  firm,  and  if  in  the  meantime  he  is  not  overthrown, 
he  will  render  an  immense  service  to  France,  and  will  bring 
the  military  ofBcials  at  the  War  Office  to  their  senses.  But 
there  is  a  very  strong  fear  that  the  Brisson  Cabinet  is  near- 
ing  its  fall.  And  if  it  falls  there  are  grave  apprehensions  of 
trouble  immediately  afterwards. 

Respecting  Crete  there  is  very  little  apprehension.  The 
general  impression  all  over  Europe  seems  to  be  that  England 
and  Russia  will  end  by  establishing  a  kind  of  joint  dominion 
over  the  Island.  What  grounds  there  are  for  the  impression 
it  is  not  easy  to  say.  But  the  impression  undoubtedly  pre- 
vails. Indeed,  there  is  a  very  strong  belief  growing  that  a 
rapprochement  between  England  and  Russia  is  impending. 
They  have  found  that  they  have  been  able  to  work  amicably- 
together  in  Crete,  and  they  are  about,  it  is  said,  to  try 
whether  they  can  work  equally  well  together  in  China.  At 
all  events,  grave  as  are  the  events  following  one  another  so 
suddenly  and  so  dramatically  in  China,  there  is  very  little 
fear  entertaioed  of  a  war  respecting  that  country.  The 
really  serious  anxiety  is  respecting  the  excitement  in  Paris, 
While  that  excitement  lasts  it  is  impossible  that  there  can  be 
very  much  improvement  in  the  stock  markets  here.  Early 
in  the  week  there  was  a  general  decline  in  prices  bat  in  the 
middle  of  the  week  opinion  changed  and  prices  recovered. 
The  dealings  are  almost  entirely  by  members  of  the  Stock 
Ezchauge  and  professional  operators.  The  great  public  is 
holding  aloof.    And  this  is  true  of  every  market. 

The  harvest  in  this  country  is  unusually  good,  one  of  the 
best  harvests  for  twenty  years.  And  the  harvests  all  over 
Europe  mostly,  with  the  notable  exception  of  Russia,  have 
likewise  been  good.  It  is  said  that  the  French  harvest  is  the 
best  im  the  history  of  the  country  except  one. 
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TIm  Stock  EscbMige  Mttlement  began  on  Monday  and 
•Bded  on  Tbnraday,  and  it  waa  fonnd  aomewhat  of  a  sarpriM 
that  ttao  ratal  demanded  bj  banker*  from  Stork  Exobango 
borrowers  bad  advanced  from  about  i^  per  cent  a  fortnight 
•go  to  8k^  p«r  cent  tbia  week.  It  will  be  recollected  tbat  tha 
riae  in  the  Bank  rate  was  only  ^  per  cent,  and  there  is  noth 
lag  to  show  tbat  the  specalatiye  account  open  for  the  riae 
has  increased.  The  explanation  donbtleas  iv,  firstlf,  tbat 
the  sbipoieDt  of  so  considerable  an  am  jnnt  of  gold  to  New 
York  indnced  bankers  to  raise  their  terms,  and,  secondly, 
that  the  near  approach  of  the  end  of  the  quarter,  as  well  as 
<tf  the  month,  led  to  a  very  considerable  calling  m  of  loans 
by  tbe  banks.  There  is  a  rather  absurd  practice  among  the 
banks  of  calling  in  loans  at  the  end  of  the  month  In  order  to 
m«ke  it  appear  in  their  returns  that  they  hold  larger  re- 
aerTea  than  they  really  do,  and  it  always  happens  at  the  end 
of  the  qaarter  that  verv  large  payments  have  to  be  made. 
Conseqaently  not  only  did  the  rates  rise  on  the  Stock  Ex- 
change, bnt  there  was  a  very  general  demand  for  money  on 
tbe  part  of  bill  brokers  and  disconnt  houses,  and  as  a  result 
Tery  large  amounts  were  borrowed  at  the  Bink  of  Ea^land. 
In  rpite  of  this,  however,  the  general  belief  in  the  city  is  that 
rates  will  ease  oS  next  week,  when  the  quarter's  interest 
opon  the  national  debt  will  be  paid. 

The  shipments  of  gold  for  New  York  have  ceased  for  the 
time  being,  and  the  market  has  jumped  to  the  conclusion 
that  they  will  not  be  resumed.  Yon  are  in  a  better  position 
to  jndge  than  we  can  be  here  whether  this  is  correct  or  not. 
But  the  beet  informed  in  London  think  that  a  considerable 
amount  of  gold  will  go  to  New  York  between  now  and  the 
end  of  tbe  year. 

Not  much,  however,  is  likely  to  go  either  to  Japan  or  Rus- 
sia or  Austria-Hungary  or  Qermany,  at  all  events,  as  long 
as  there  is  danger  of  disturbing  the  London  money  market. 
Nor  is  it  thought  prol)able  that  very  much  will  go  to  Argen- 
tina. Still  there  are  always  large  demands  to  be  met  during 
October,  November  and  December,  and  these  will  have  to  be 
supplied  whatever  may  be  the  result  to  the  market. 

In  India  the  slack  season  continues.  But  the  India  Council 
manages  to  sell  its  drafts  without  difficulty,  although  it  has 
not  done  quite  so  well  this  week  as  last  week.  Oa  Wednes- 
day it  offered  for  tender  40  lacs,  and  the  applications  exceeded 
260  lacs.  The  total  amount  offered  was  sold  at  prices  rang- 
ing from  Is.  37gd.  per  rupee  to  Is.  3  15-16d. 

The  following  return  sbows  the  position  of  the  Bank  of 
England,  the  E(ank  rate  of  disoount,  the  price  of  oousols 
Ac.,  compared  with  the  last  three  years: 


imp.  vm.  isos 

Apt. ».  stpt.  a.  stpt.  so. 

<  «  s 

OlreoUtlon 27.MI.S'0  l8.1i84IS  tS.OSI.SIS 

PabllodapoalU - ....      ».St*,eos  8.70S.SM  7.747.1IIS 

Otber depodu STMS.MS  S8.7»l.rU  4^.0S«.4tii 

eoTemmaDtMearttiei.. ........    tt.S<iS.SM  tS,4Si>.-SS  I4.8I4,BM 

Other  MOnritlM  80,T71,aM  ».*7»JHt  3'i.i>31.78a 

MnorTonf  nom  ml  roln             2t.4SI.TSt  t3,0i!<,tM  8ti.lft2,8XT 

aa<nAI)alllon.batbd«mrtin'U    as,lTa,Mli  M.S>Vi.71l  <0,ax6.««i 

rrop.  rMerre  to  lUbHltlM  p.et.         47ii  4-»ii  tZH 

Bank  ru«    peroeni.           s  si*  3 

OoiuoU.  tN  pm emit IS"  !*-><  »<^*^  >><> 

SITW    28»-l«a.  ZM  .*)  ft-lSd. 

Miins  HooM  retnnu l8«,IK1.00u  llS.tnt.(>'>0  15a.u37.<MJ 

The  rates  for  money  have  been  as  follows  : 


Oct.i. 

* 

87,11!(,0» 
«,7M.73» 
47.i«l.»l>0 
14.S2t.aei8 
«5,.11«.778 
XJ.«Ml.i«i> 
42.7r2.3l6 

2 

107  11-1(1 

80U-1<^ 

IX.lVt.OOO 


London. 


Op«n  ltfiirlc«t  RaUt. 


Sank  BOIt. 


UtotUlu.    iUontlu  aMotUlu. 

lll-lil«l«l     t  atw  SM«4M 

1 1*-1««IM        tM  *W 

«Wt  »-iS          W4  «»»«« 


lYaU  BUU. 


tMot. 

tttM. 

9    9*H 

*n»m 

a 

«M 

1  •tH 

»H 

« 

»M 

m 

* 

JnlTtt 

IMf 

H'K 

Stock 

At 

7-U 

Santa 

CaU 

Oaiu 

H 

1 

1 

I 

M 

M 

1 

M 

M 

IM 

m 

144 

>H 

IW 

1«< 

Toe  Biuk  r«te  of  discount  and  open  market  rates  at  the 
•bief  Coottnental  cities  have  been  a*  follows: 


InKrwto 


Parte 

BarllD 

Mambnr* 

WrtaktOTi 


Ttaaas.... 
•t.  P«t«rabani, 
Madrid  . 


S<pCSO. 


Bank 

a»u. 


B 

4 


Op«n 

HarlHi 


«K 

r>i 

* 

'  4 

4 
» 


8«p(.  tS 


Bank 
RaU. 


• 

4 

4 

4 

«H 

I 

4 

M* 

6 

« 


Omu 
Mark) 


IM 
*M 

»H 

SM 
S<* 

IK 

4 
< 
I 

-SSL 


atn.i* 


Bank 
Bat4 


« 

4 

4 

4 

SM 

s 


Opm 
Marlut 


IN 

m 

*M 

t 
t 
4 
4 
6 


Sept.*. 


Bank 
BaU. 


* 
4 
4 
4 

<M 
* 
4 
M 
s 
t 


Opm 

Uarkit 


The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 


ter  ^id.  One os 

Bar  gol  d.  partlnx.  ot. 
U.S.  sold  eoln...os. 
OenB'n  gold  ooln.  oa. 
freaeb  itold  ooln.os, 
Japaseae  yen oi. 


ISf: 


I.     A.     t. 

77  11>«78 
77  11\78 
76    7     76 


atpt. 
32. 


76  6 
76  6 
76    e 


d. 

0 

0>« 

7 
7 
7 
7 


siLTia. 
Irondon  Alondartf. 


d. 

Bar  allvnr,  ane...oa.  Se4i« 

Bar  allTor,  oontaln'g 
do    Sgrs.  gold.os/38''a 
do    4gn.  •otd.oi.l38i>ia 
do    3  RTS.  gold.oa.  287,« 

Oake  ailver oi.  30>i 

Mexlaaii  doUara.oi  277n 


4. 

88  7k 

387,  i 

30t< 

277,, 


Ibe  following  shows  the  imiyirtsof  cereal   produ'^e  Into 
the  United  Kingdom  during  the  first  four  weeks  of  the  new 
seaton  compared  with  previous  seasons: 
wpoara. 
is<»7. 

3.771,100 
1,645,035 
1,384,450 

344,440 

811.590 
4.370,600 
1,122,000 


IN 

8N 

*W 

814 

SM 

I 

SM 

4 

ft 


Messrs.  Pixley  and  Abell  write  as  follows  under  date  of 
Sept.  S9: 

Oold— ''onuequeot  on  th«  aiTaooo  In  tha  Bank  rntn  laat  wnek  th 
demand  foi  koT  i  ha«  oonoldersbly  alaokened,  and  th»ii«h  £60,000  ha 
been  wlihilrawn  fmni  the  Hank,  in  MTfralirn*.  for  N'nw  Ynrk,  all  pu'- 
ohaaea  nr  l>ara  ami  KaKlnn  from  the  Bank  have  oraiie'l.  the  nii|<nlleiiln 
the  open  market  belnx  ali'<ia«re  for  holh  New  York  ami  a  email  Her- 
man Inqiilrr.  Arrlvala:  Himth  Afrtra,  £320,'  OO;  Anntralta.  £164,- 
000;  China,  £1  OOO:  Hraril,  l.'lo.ooii;  total,  £521.000  Shipments: 
BoinhaT.  £6,000:  Tolombo,  £3,000;  Intal,  £8,000. 

8lltrr-A  Trry  eteady  markrt  with  India  tbn  beat  buyer  and  rnp- 
pllra  Inrllr.ed  to  b"  aearce.  Price  In  India,  72Vt  rnpeea.  Arrlvala: 
Kaw  York,  £116,000;  Chill,  £2.500:  total.  £I1H,500.  Shipment*: 
Bombay,  £7,500;  Calontta,  £%2.l0(>;  total,  £5»,m>0. 

Mexloaa  l>ollar«-T'iem  liaa  horn  onlyn  kmikiI  hiiKlneM  In  Mexirana 
at  nnobaoKcd  rate*.  Arrtrals:  Nrw  York.  £17  30u.  Shipmenta:  Hong 
king,  £32,832;  (*tralta,  £4,800;  t  tal,  £3',  22. 


1808. 
IiBportaorwheat,oivt.  4,267,500 

amlKj 2.071.100 

0»U 1,235.470 

Pea*. 1*5.960 

Beans 209,470 

(Ddlanoom 4.310,800 

Plour 1.48S,400 


1805 
7,160,400 
3,2{e,04O 
121J,880 
214.300 
307,570 
3,406,900 
1,399,300 

Supplies  available  for  consumption  (exclusive  of  stocks  oB 
September  1): 

1898.  1897.  1896                189S. 

4.3><7,500  8,771,100  4,6)0,090  7.160,4^0 

1,488,400  1.182,000  1.723,580  1,399.300 

1,991, ^3S  2,844,9j3  2,355.87^  1,235.871 


1896. 
4.690.090 
l.SH»,«20 
1.271.7.50 
222.855 
l'f9,85J 
5.615.600 
1.723.580 


^heat  lmport«d,  owt 

Imports  of  Hour 

telea  of  home-grown. 


Total. ...^ 7,750,433      7,788,003  8,769,543 

1898.               1897.  1896 

Ivor  price wheat,we)k.2*«.    5d.       33s.  lid.  34i.    41 

Average  price,  soaaon.. 261.    61.       8Ss.    7d.  33s.    9d. 

The  following  snows  the  auauMties  of  wheat, 
ualae  afloat  to  tbe  United  Kingdom: 

ThU  «»*«k.       LoMl  WMk.  1897. 

meat qrs.    1,130,000          965.000  1,320.000 

noar,  equal  to  qn.       365.030          3S5,000  350,000 

Malae ira.       570,009          660,000  835.000 


9,795,571 

1896 
33«     Od. 
321.  lOd. 

Soar  and 


1896. 

1.495,000 

345,000 

1,140,000 


Bncllan  Plaaaolal  .narKeta— Per  Cable. 

The  •lallr  'jHslug  quotations  for  securities,  etc.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  14  : 


LOHDOB, 

All. 

Men. 

l<i<«f. 

Wtd. 

TKUTI. 

rr». 

niver,  per  oon  »....  d. 

381)6 

28 

277, 

27% 

27»« 

27% 

Vmeole.,  new.  i\  p.ota. 

1097;. 

109«) 

l09^ 

109% 

10»1„ 

I08i5|a 

109»„ 
02  22>i 

lOO^M 
02  27>« 

1097,, 
02-371« 

109«,g 
102-30 

109 1« 
0217'a 

01  Bd% 

Pr*  oh  renteg  (1  a  Paris)  fr. 
Spantf>h4B .*. 

4iai 

41% 

417, 

4115,j 

41% 

42 

Acob.  'Fop.  &  Santa  Pe. 

12% 

12% 

12% 

127e" 

13 

13 

Do           do       pret. 

34>e 

33% 

83% 

34 

841, 

84% 

Oanadlan  Paolflo 

86<4 

867s 

8»l»9 

86% 

86 

86 

25% 

2514 

35  >« 

26 

2614 

JheeapeakB  A  Ohio 

Ohio.  Mil.  A  St.  Paul.... 

22I4 

22i« 

32  >4 

33 

22 

3'2i« 

110>e 

110 

llOVt 

110% 

111 

iim 

Oenv.  A  Rio  Ur.,  pret.. 

66  >• 

55% 

55% 

55% 

r5«e 

65% 

Brie,  ootnmon ...... 

14 

13% 

13  »g 

13»s 

13>« 

13% 

1st  preferred .....  — 
Ollnola  Central 

35% 

35% 

35 

34S| 

3tSs 

85 

114 

113>a 

1121a 

113% 

112>« 

113>4 

Lake  Shore 

198 

198 

198 

198 

ms 

....     ••• 

Louisville  A  NaehvlUe 

S6i« 

55>s 

55  >« 

55% 

557g 

56% 

MezleaD  Central,  4s    .. 

•  •■         ■> 

......•• 

Ho  iLan.  A  Tex.,  eom.. 

im 

im 

Ilk 

IIU 

11 

11 

."V,  T.  Oent'l  <k  Hadaon. 

119 

ll8>t 

118>« 

118% 

118>s 

119 

».  Y.  Ontario  A  Weafn 

15  7« 

iai« 

15>« 

15>a 

15>s 

15  •» 

Korfolk  A  Weef  a,  prof. 

517e 

5138 

80% 

497e 

50  >« 

5H« 

Hortbem  Paotflo,  eom. . 

41>4 

40% 

4OI4 

40>e 

4079 

42*8 

Preferred 

78 

777, 

77  >« 

77«s 

78 

78  >• 

Pennsylvania   

60 

60i« 

60  >s 

60>a 

60  >4 

•*;;!• 

•»hll».  A  Read 

9 
31<>B 

0 
21«i 

9 
2139 

87, 

20Sa 

87* 
20% 

379 

•PhU.AReart.,  Istpref. 

20% 

•PhU.  ARead.,2dpref. 

1038 

10  •« 

103g 

10  >4 

10  >4 

^2i» 

lonth'n  Railway,  oom. 

9 

•  79 

8% 

V* 

«"*' 

»?> 

Preferred 

34% 

33% 

33B« 

38% 

34 

34  k 

anion  Paolflo 

34>4 

33  >t 

33 

33 

83% 

84  >a 

Do        new  pret.. 

66% 

e6>s 

66>s 

67 

6  38 

67 -a 

irabaab,  preferrea 

31>a 

31>4 

am 

21>4 

81U 

21  k 

*  Price  per  share. 

Imports  and  Bxpoetb  por  the  Wkkk.— The  (following  are 
tie  imports  at  New  York  for  the  week  ending  for  dry  ^oo4s 
Oct.  6  and  for  the  week  ending  for  general  msrohandiar, 
Oct.  7  also  tot^  Si  iJe  the  beginning  of  ths  flrst  week 
in  January. 

voBsiaii  mroaTs  at  iraw  tobk. 


furit»k. 

1898. 

1897. 

•1,100,477 
4,456,466 

1896. 

1898. 

m  fooo* 

>en'l  mer'dlae 

•1.388,465 
5,3  43,36  J 

•1,.531.792 
6,393,486 

•2.528,702 
7.735,299 

Total    

Unet  Jan.  1 . 
Ory  <ood«.  ... 

Mb'I  mer'dlae 

•6,730.831 

«72.e91,B3^ 
255,800,720 

$5,558,943 

•101,094,796 
284,403,026 

•7,930,278 

•88,128.774 
360  369,257 

•10,264.001 

•115.554,114 
885.911,60) 

total  40  weeks 

W88.4n2,555 

•388,497.822 

•848.498,031 

•401.465,722 

The  following  is  a  statement  of  the  exports  (exclusive  at 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
treek  ending  Oct.  10  and  from  January  1  to  date: 
axroars  raoit  naw  roax  roa  tub  wsbk. 


for  tbe  week. 
■r«*.  reported 

fetal  40  weeks 


1898. 


1897. 


•9,318.315   •fl.474.5'>8 
358.322,38>  310,351,831 

•367.640.700  t3l8.828.419 


1896. 


•7,5'»',2a8 
285,136.374 

•292.727.599 


1805. 


•  5,0f(S,03  3 
252.373.02  1 

«2ft8.?56.154 


October  15,  1898.J 
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The  following  table  shows  the  exports  and  imports  o* 
gpede  at  the  port  of  New  York  for  the  week  ending  Oct.  8 
«nd  since  January  1,  1898,  and  for  the  corresponding  periods 
In  1897  and  1896. 

■XPOBT8  AirO  IXPOBTS  OF  BFIOia  XT  KIW  TORK. 


Sold. 


eieat  Britain 

Franoe 

Bermany 

West  Indies 

Haxloo , 

flODth  Amerloa 

All  other  ooontrlee 

Total  1898 

Total  1897 

Total  1H36..     .. 


MaportM. 


$535,^00,   *8.414,257 

11.3S5'   29.709.922 

3,040    f>0.9oe.Wi 


Importt. 


Week. 


¥2.25^,742 

345.125 

778,983 

39. -■TS 

5,82<> 

35.207 


SineeJan.  i. 


*42.598,984 

15,970.494 

28,472,490 

2,681.0^2 

01.65fi 

4f  6,377 

551,821 


•3.460.4,55  «88.832.854 
1,446.015  H.6i?9.89t 
2,213.296    62.348.657 


SUver. 


XxporU. 


Oreat  Britain 

rranoe 

8«mianv 

Westlndlea 

Hexloo , 

Bonth  Amerloa.... 
tkU  other  ooootrlea 

Total  1898 

I'otal  1897 

Total  1896 , 


Wee*.       \aineeJan.l. 

»1,023.240!»34,340,312 

778,350 

.... 

2.610 

478.805 

14.159 

2,200 

192,714 

7,485 

•1,025,440,935.814.465 
854.937  36.U74.935 
890,200'   41,094,269 


tmportM. 


Week. 


Since  J  art 


9200 

750 ' 

580 

54.127 

5,555 


$16,944 

24,132 

4,010 

280,134 

90S.994 

640  501 

70.3  tJ4 


961.'12  91,9100:9 
64,610  2,253.927 
58.387      2,337.125 


Of  tbe  above  imports  for  the  week  In  1898  |<)44,551  were 
American  gold  coin  and  $1,080  American  etlrer  coin. 

New  York  Clt7  Clearing  House  Banks. — Statement  o' 
eonlition  for  the  week  ending  October  8,  based  on  average* 
of  iaily  reaalts.     We  omit  two  eiphera  (00)  in  cUl  eaae». 


bakks. 


Oapital,  BurpPel  Loant.  I  Bpeeit.]  Iitgcut. 


9uik  or  New  Tork.. 

Kuiluttau  Co 

MeroluuiU' 

Ktohantei' — 

Amanoa 1 

Ph«Qlx 

Oltj .._.  1 

Ohamloal 

Merohanta'  Exob'ice! 

•allatlB ' 

Bntchen'A  DroT*r8' 
M TCliaDlo*' A  Trad'*' 

Or««awlcb 

Leather  MaoataoT* 

■arentb. 

■ut«  of  New  York.. 
AmerKan  Kxebaoge 

SBmmerte 
roedwar 

Maraaatde 

raelflo 

BapabUo 

Obatbam 

PeoTile'* 

North  Amertea... 

Hanorer 

Imn(...... 

(Btitene' 


Market  A  Falton... 

Shoe  A  Leather 

Oom  Cxohan«e 

OaatlBental 

OrlMtal 

Iaiport<m'«  Trad'ra 

Park 

■  t«t  Rirar 

Vaurth.  ............. 

Oeatral  ....„ 

tteoond.. .......  ..... 

Ninth ._ 

Plret I 

n.  r.  Naf  1  Exch'ta. 

Bewarr 

New  York  Cotmtjr.. 
Glerman  Amerloaa.. 

•kaiia 

Tlfth  ATeoae 

•ermao  Exobano.. 

Oaiiaaola 

Llnooln 

SarfleM  

•mh 

Bank  of  tbe  Hetrop. 

WeetHide 

Seabonrd .. 

Birth 

Western 

Flrtl  Net.  B'klrn... 
Nat.  Union  Bank... 

LIbertT 

H.  r.  Prod.  Bxoh'ge. 
•k.ot  N.  Anuterdam 

Ta«»i 


•3,000,0 

a,o»o,Q 

3,000,0 

3,000.0 

1,(00,0 

1,000.0 

1,000.0 

800.0 

800.0 

1.000.0 

800.0 

400,0 

300,0 

600,0 

800,0 

1,300.0 

s.ooo.o 

6.000.0 

1,000.0 

1,000.0 

433,7 

1,600.0 

460,01 

300,0 

700.0 

1,000,0 

100,0 

600,0 

600,0 

900,0 

1,000,0 

1.000,0 

1,000,0 

300.0 

1.600.0 

3.OOO.0I 

360,0 

8,200,0 

1.000,0 

300.0 

750.0' 

600.0, 

800,0 1 

360,0 

300.0 

750.0; 

l.OOu.O 

100.0 

300.0 

300,01 

80O.0 

300.0 

300.0 

800,0 

100.0 

600.0 

300.0 

2.100.0 

300,0 

1.300,0 

500,0 

1,010,0 

360.0 


•1.8,",  ^,H 

3.31&.ii 

1.061,0 

!   3.00).  1 

i   3,663.3 

34:<.4' 

4,322,8' 

6.9HB.4 

176.11 

1.725.4 

131.3 

170.0 

171,81 

483,8 

I09.S 

606,1 

3,810.8 

8,803.0 

1.62'.8 

1.013.0 

475.1 

834.1 

988.8 

363.6 

664,6 

1,340.3 

888.0 

378.4 

367,11 

974,1 

154.0 

1.830,8 

805,3 

397.4 

6,616.1 

8.335.9 

154.7 

3.030.3 

510.0 

731,1 

387.5 

7  4£8  3 

50,8 

611.3 

460.8 

398,1 

1,139,6 

1,183,5 

S70.8 

748,3 

748.3 

857.6 

8363 

860.5 

846.4 

884.3 

849,8 

767,7 

954,8 

9»8,6 

335.9 

353,5 

398,4 


•  U.OIUK 

;    15.43S.0 

13,328,3 

9,481,0 

19,313.4 
4.189.0 

69.377.8 

34.140.3 
4,638.7 
7.>13?.5 
1.043,2 
1.930,0 
1.00«.7 
3,853,1 
1.881.3 
8.754.1 

34.797.0 

IM83.3 
8.8  T7  3 

11.083.7 
3.511.5 

18,841. 6 
8  09.9 
3.005,8 
e,>'42.1 

85,336.« 
3,498.0 
3.442.1 
3..'i97.1 
6,847.4 
8.439.8 
9.178.0 
6.808,8 
1.1-80,0 

33,73n.O 

84.3ti8.0 
1.341.0 

33.3U9.0 
9.833,0 
6,875,0 
3.081,7 

39,384.2 
1.358  9 
3.907.0 
8.347.3 
3.883.8 

38.0t>6  3 
7,9 19.9 
3.24rt.3 
3.889  9 
7.1H8  9 
5,413.0 
1.873.9 
6.174.3 
3.315.0 
8,1»3  0 
l.t>70.0 

35.897.5 
4.836.0 

13.996  3 
3.670.11 
3.844.9 
3.871,7 


I 


1 83.810.0! 

3.340.0 

8.483,7 1 

1,648,0 

8.654  1 

983.0' 

35.e3'..0 

6277.71 

1.051.51 

865.0 

19(  8 

339.01 

101.7 

983  3 

4f3.3 

654.2 

3,983.11 

1.3863 

I.8JO.4: 

2.658  a 

713.K 

4.836.6 

658,6 

315.8 

1.5385 

9.483.7 

517.4 

638,5 

404.8 

1,118.8 

901.8 

1,635.0 

1,MH.7 

187  0 

5.330.U 

8,993.0| 

384.8, 

4.3I4.1I 

3,371,0 

1.289  0 

627.1 

5,382.4 

387,9 

»0),a 

839.5 

441.8 

5.BB7.1 

1.540.8 

188.9 

559.4 

1.2W.7 

1.638,3 

410.1 

1.388.3 

403.0 

l,4B».fl 

278.0 

a.74V.4 

C39.0 

3.864.3 

75  1.0 

784.1 

589,1 


•730.0 

l.dl3.f 

1.110.8 

731,0 

3.091,1 

356.0 

8,570,3 

1.945.8 

304.4 

704.7 

79.5 

187,11 

300.8 

346,4 

159,8 

167.1 

3,907.0 

1,461.3 

160.6 

871.0 

898.5; 

4a9.4' 

903.9: 

280.7: 

9.38.51 

3,238,« 

6U3.7 

144.4 

301.8 

519  8' 

243.81 

1,031.0! 

254.8 

880.111 

1,088.0 

3.518.0 

181,3 

3.477.1 

l.roj.o 

544.0 
337.5 

1.409,9 
108.4 
448.8 
»14.7| 
820,0 

8,993.5 
850.3 
818.3 
538.4' 
7111.7] 
308.3 
149.3 
413.4 
378.0 

1.289,0 
112,0 

1,778.9 
884.0 
468.1 
332.1 
130,6 
305.1' 


Bep»tUl 

•13.940.0 

17.527.0 

15.080.0 

8  815  0 

13,263.1 

4.280  0 

93.192.6 

2.M2)« 

6.349  7 

8.131.2 

1.1811.1 

2.148  0 

857  3 

8.948  9 

3.334,0 

803%.8 

an."  11.0 

18  781  2 

8. 590  8 

11  803.7 

.3.144.1 

18M47.7 

8.0^2.8 

3. '188 

11.014.3 

44.248  8 

3.714.0 

3.683.7 

3.0II.1 

8.138." 

4.1174.3 

1O38S.0 

8.176.7 

1.9008 

34.114.0 

41.457.U 

1.375.4 

35.077.0 

13.434.0 

6.738.0 

3.3'JO.O 

38.888.1 

1.!'0H.4 

8.688.0 

.3.888.4 

2.800.1 

31.H72.6 

9.143.8 

3.022.8 

4.819.3 

7.899,4 

9.681.4 

2.31 3.0 

6.175.4 

3.715.0 

9  O-IS.O 

'.  5S5  n 

30.773.7 

5.24  4.0 

13^15.9 

4.377.8 

3.493.8 

3.090.4 


58,373,7  75.887,2  889.390.1  U28iC0    5»,694.7  710,H08,8 


New  fork  Gltj-,  Bonon  aod  Philadelphia  Banks.— Below 
we  farnisb  a  sammary  of  the  weekly  retarns  of  the  Olearing- 
Hoaie  B»nk^  of  N^ew  York  City,  B>stoa  and  Philadelphia, 
Tbe  Mew  Yirk  fli^area  do  not  include  resalta  for  the  non - 
member  banks. 


~ii7Vy 

Sept.  17. 

'•     34.. 
Oct      '.. 

••       8 
■a*.* 
8ept.34. 
Oct.     I.. 

••      8. 

Phlla.' 

Sept.St.. 

OU.     1. 

8 


0«»<tal,t| 


Leaa*. 


184.315  0  853.214.7 
134.315.0  843.16!.3 
135.1  H.O  835,673,8 
184.i>9.9  838,380,1 

88.887.8  188.431.0 
88.587.3' 189  468  0 
88.587.3  189.976.0 

86.388.o!  133.830.0 
16.88X0  124.183  0 
<5.38«,0  121.418.0 


t 
1388998 
129^4Hi) 
1333141 
1428508 


Lxaw.    0t»iii4(j.f 

"•'  ^1  • 
53.357,5:713.  "87.6 
53.794  H  7'I0.7S3..3 
54.544.4  703.128.3 
68,581,7  710.806.8 


18.886.0  8.488.0 
17034.0  8.579.0 
18,877,0       0,243.0 

87147.0 
88.848.0 
88.434.0 


184.777.0 
195.518.0 
303.309,0 


133,857.0  6.938,0 
1.4  4.937.0  6.933.0 
138.250.0     5.831.0 


Otre'l'n. 

14.488.8 
14.974.1 
15,498.4 
16.473.2 

8.098  0 
6  098.0 
8  083.0 


Cl«ar4a* 

• 
815  183  6 
814  737.8 
774.094  9 
889.055.6 

85  388  8 

93  455,6 

113,883  9 

65.738.7 
88  308.3 
77.551,6 


Reports  of  Noa-Heinber  Banks.— The  following  is  the 
statement  of  condition  of  the  noa  mamber  banks  for  th« 
week  ending  Oct.  8,  based  on  averages  ef  the  daily  results 
Ve  omit  two  ciphers  fOO)  in  all  oases 


LoamA 

Lufl 

Devo.it.v,UK\     ^^ 

BAN  OB. 

Oapi. 

Sur. 

Inveat- 

9vtcU. 

*B'}t 

OUar't 

Other  1     De- 

(00«  omitted.) 

taU 

phu. 

mmU. 

NotM. 

Agent. 

BkMjce 

poiitt. 

New  llpRK  CrTT. 
aator  Race 

• 

• 

« 

• 

• 

• 

• 

$ 

360,0 

85.5.5 

3.348,1 

195,3 

39,3 

118.6 

105,0 

3,4*0,3 

Oolenlal 

100,0 

60,7 

764,1 

13.9 

83,0 

88,0 

. 

838,6 

Oalombla 

800,0 

183.9 

1,948,0 

104.0 

90,0 

158,0 

2,0 

1,900,0 

eleventh  Ward.... 

100,0 

117.3 

1.2U7.0 

50.1 

668 

448,8 

1,683,8 

?enrteentb  Street. 

100,0 

60.8 

731.6 

18.1 

65.5 

137.9 

-.., 

854,8 

B^ankUn  National 

200.0 

B.O 

828.8 

91.8 

32,0 

113.9 

605,9 

JlanseTOort 

200,0 

81,6 

693.3 

33.0 

38,8 

13.3 

63,8 

814,4 

Samllton 

200,0 

81,2 

1,149,8 

51,1 

89,5 

114,3 

1,228,0 

aideALeath.Nat. 

500,0 

160.2 

3.148.8 

231,5 

13^.7 

113.8 

1.881.8 

Some - 

100,0 

83.7 

579.0 

59,1 

37.6 

43.1 

19,8 

812.7 

aadson  River 

200.0 

189.7 

1.112.0 

24,0 

83,0 

315.0 

1,177,0 

Ifoant  Moms 

250,0 

91.8 

1.317.9 

81.7 

134.3 

98,2 

875,0 

1,787,8 

VBtaal 

300.0 

111.1 

930.0 

30,3 

909 

188,6 

1.8 

887,0 

iilneleeDth  Ward. 

100.0 

25.0 

640,4 

19,9 

119.2 

111,9 

9 

876.0 

Pl>f» 

100.0 
100,0 
100.0 
200.0 

108.9 

102.5 

73.8 

146.0 

1.078,5 

743.0 

1.514.0 

1.223.7 

54,1 

9,4 

70.0 

33.3 

7f,9 
42.9 

104.4 

178.4 
68.5 

IIT.O 
97.3 

940 
150.9 

1.183,8 

aivaralde 

738,0 

State 

1,711,0 

Twelfth  Ward 

1.687,6 

Twenty-third  Wd. 

100,0 

48,7 

796,0 

24.4 

99,3 

81.8 

135,4 

1,043,6 

300.0 

396.1 

2.089,0 

78.4 

152,2 

104,2 

3,304.0 

rorkTlUe 

100.0 

133.1 

1,228.7 

98.2 

80  8 

87.1 

37,6 

1,399,2 

».»tor  Nat'l  Bank.. 

300.0 

8.7 

1.806,4 

233,1 

160.0 

72,8 



1.688,0 

Bedford. 

150.0 

107,2 

1.028,6 

37,4 

85,3 

106.7 

86.0 

1.140,8 

Bmailwax 

100.0 

112.0 

1.414,8 

18,8 

114.0 

19  4.1 

1,677,4 

300.0 

157.8 

1.375.7 

71.9 

33.4 

113,8 

39,7 

1.314,1 

BlKhth  Ward 

Plfth  Avenue 

100.0 

83.4 

377,3 

i^'S 

21.4 

45.3 

7,8 

350,0 

100.0 

60.9 

618.0 

34.7 

23.7 

49.8 

35,4 

4  80,6 

Pnlton 

300,0 
160,0 

171.7 
69.1 

844,9 
879,4 

58.9 
9.8 

33,9 
,59,4 

194.4 
91,1 

116,6 

ClQgs  Conntr 

687,4 

Kannfaofr*'  Nat'l 

352,0 

438,1 

1.970,7 

353.4 

380.6 

631,7 

.... 

3.678,3 

Meohanlofl 

500,0 

387,5 

3.386.3 

98.2 

8i,0 

178,1 

3.3178 

Meoh'a'  A  Tradr'a' 

100.0 

191.0 

842.9 

71.8 

51,8 

98,7 

77.1 

944,1 

Naasan  National.. 

SOO.O 

680.9 

3.714.0 

317.0 

179,0 

850,0 

95.0 

4.103,0 

National  Oltj- 

300.0 

657.6 

2.153,0 

148.0 

811,0 

454,0 

107.0 

3,707,0 

North  8lde 

100.0 
100.0 

109.8 
108.5 

1.203,9 
854.5 

12.8 
48.8 

57.5 
36.2 

87.9 
67.9 

125.0 
2».2 

1.280.0 

People*a .. 

807.4 

aaeeiiaOo.  (UI.O.) 

100.0 

*iJ2'i! 

3.131.1 

118.6 

135.6 

897,8 

89,9 

3,875.3 

Sohermerhom.  ... 

100,0 

69,9 

5l7.3 

16,0 

15,8 

•  1,8 

.... 

479.6 

100.0 

71.3 

408.4 

9,3 

31,4 

126,5 

... 

410.4 

Spragae  National.. 
'^enty-aixth  Wd. 

200.0 

310.1 

1,091,7 

99,7 

11.0 

385,0 

14,0 

1,186,0 

100.0 

JS:? 

3S4.3 

11,3 

18,3 

844 

8.0 

407.8 

Union...  ........... 

100.0 

395.9 

68 

11.2 

28  9 

15.0 

316,7 

Wallabont.. 

100.0 

39.6 

604.9 

10,8 

49,5 

72.8 

136.0 

836,8 

OthibCitim. 

1st  Nat..  Jer.  Cltv. 
Had.  Co.  Nat  J.C. 

400.0 

704.4 

4.815.3 

141,7 

336.8 

413.1 

294.8 

6,304,8 

250.0 

531.1 

1,943.3 

105.0 

t6.3 

30J.7 

180,7 

1.868,4 

3d  Nat..  Jer,  CItJ.. 

250.0 

3S1.5 

1.418.4 

59.1 

51.3 

303,0 

1,313.4 

«d  Nat .  Jer,  Cltv 

300.0 

IHO.tf 

889.7 

30.5 

41.7 

101,9 

18.9 

816,9 

Ut  Nat..  Hobnkan.   IIP.O 

417.0 

1.413.9 

105.1 

28.4 

128,0 

32.9 

1,888,8 

id  Nat,.  Hoitoken 

135.0 

33.1 

758.8 

43.6 

33.0 

84,0 

116,0 

828,4 

Bankof  8tHtfln  lal. 

35.0 

44.1 

i°U 

36.9 

88.7 

84,0 

7 

498,8 

tas  Nat..8taten  laL 

100.0 

71,0 

693.7 

30.4       37,5 

106,4 



694,0 

rotalaOct,     8,., 

Ofi'ifi 

*,«».o 

63,17:0 

},409,?S<<"0.'> 

S,iss.S*3n.3 
7.7t2.7  3,404.3 

ir.QoSj 

TouiaOct.     1... 

ihOllfi 

U1S^ 

ei330S,S 

}.}Ss.7\1,SSjJ 

tn,4to,s 

T,.t»lii  Sept.  34.  .  0J>rt.olS.47Sji0}.O7r.0\s~to4<}'4.O07.o 

8.io8.ll2,ii3g3 

08.714,7 

Aactlon  Sale8. — A.mong other  secnrities  the  following,  no  ' 
regularly  dealt  in  at  the  Board,  were  recently  sold  nc  ituntloa . 


By  Messrs.  R.  V.  Harnett  *  Co: 


Honda. 

95,000  B'klyn  Height*  RR. 
IstSs,  1911.     \AO Wi\\ 

$53,500  Seneca  Light  A  Pow- 
er Oo.  (Soneoa  FalU,  .V.  Y.) 
l9t58.S.  F 18>« 


Bonit. 
91.000  B'eftoker  8t.  A  Fulton 
Ferry  RB,  It,  1900,  JAJ....105>9 
Hharet. 
150    Kilgeinoat-Uuion     Hill 

Smelting  Co $30  tor  lot 


By  Messrs.  Adrian  H.  Muller  &  Son: 


■'iharet. 

2  Market  A   Falton  Nat- 

ional Bink 233 

7  CItUeas' Nat.  Bank 12« 

5  Nat.  Park  Bank 341'i 

7  Oriental  Bank. 160 

5  Paoiac  Bank....^ I8O1 

3  People's  Bank 227 

3  Niiisaii  Bank 162 

1  Uaiteil  8tatet  Trii8t  Oo. 1,265 
43  Bank  of  N  Y.,  N.  rt.  A.,    ail's 
25  Merchants'  ^lat.  Bank..     152 

5  Bankortbe3tatei>rN.Y.     lOi 
18  National  Bank  or  Cim- 

meroe 'iOT*,    207% 

2  Bank  of  Amerloa 385ia 

«  Chemical  Nat  Bank  ...4,000 

16  UanhattaaOom'y  B°k..  327>a 
50  Mechanics' Nat  Bank..  174>a 
400  Butte  Cltv  Water  Oo.  >  j,<in  i„f 
200  Peoria  W^ter  Co.  ..\  *°"  '*" 
19  (Jallatln  Nat  Bank....    315 

50  I.,ee  Anns  On $200  lot 

150  Boas  King  Knitting  Ma- 
chine Cn  $25  lot 

17  Title  Guar.  A  Trnst  Co.    290 
2  Bonil  A  Mort.  Quar.Co.    200 


Bonds. 

97.000  Newark  (O.)  W.  W. 
Co.  Ist  con.  .'d  «8.  190^. 
\*0.  Ojt  .'93,  ooap*  ,in,i«l01ot 

93.001)  Nnwark  (O.)  W  W. 
Oo  3il  «8,  1905.  A&O 
Ojt , '91,  ooiiooas  on  910  lot 

9 1, 'too  Kankakee  W  W,  Oo. 
■M  6s,  1012.  JAJ.  Jan., 
1891,  coupons  on 95  lot 

9l,<00  Oreen  Island  Water 
Oo.  2d  'is.  190  <.  MAS, 
March,  1894,  uoiipons  on. .$5  lot 

91,  00  \daras  W  W.  Oo.  3d 
6s.  1905.  JAJ.  Jan.,  1894, 
ooupons  on 95  lot 

$1,-100  spartanb.irg  W.  W. 
Oo.  2d  69,  1908.  FA  A. 
Feb  ,  189 1,  coupons  on. .$100  lot 

$1,000  Richmond  St  Rr.  A 
Eleo.  00.5*.  1920 JAJ.       OS 

91  J.ilOO  Little  Falls  A  DoUe- 
vllleRR  let'S.  19'r'.  J& 
J.  July,  18 18,  coupons  on.     25ia 


gaulilug  dnd  g^iuaucial. 
Spencer  Trask  &   Co., 

BANKERS, 

T*9)PI^8    8TRBBT,  ...         NBW  YORK. 

60  Aate  9lr«8<,  Albany. 
INVESTMENT   SECURITIES. 

e>OBaa  BaBObar  UoppaT.  ALaxaKoiB  M.  Wim,  JB 

Moffat   &.  "White, 

BANKERS, 

R*.I  ITAHSAD  STRBBT.  ...         NBW  VORK 

INVESTMENT     SECURITIES 
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Sankers^  Ciaicttc. 


•  t  V  I  DIM  DB. 


Railroads  (ntaaai.) 

0^^at  Norih^rn.  pr»f.  (quar.).... 

Rlotiranil*  \\>>t'rn.pr<>f.(qiiar.) 

BLPaulMloD  A.MaD.  guar. (qua.) 

lNr*«t  Mallwajra.i 

Alhaar  (N.  Y.|  By.  (quar.) 

Broeklrn  Oltr  RR- (q  ar.) 

ItartraaU'h  A  Weatpurt  St.  Br., 

Maw  Bedford,  Maaa.  (qnar  )... 

Market  St..  Ban  Fran,  (qaar.) . . . 

PttUburf  A  Blmtiiihain  Trao. 

Traat  ('ompaalea. 

It.  T.  Seourlty  ATnut 

nilBeellanaaaa. 
Oant  Ooal  A  Coka,  praf.  (qnar.). 
Pullman't  Pala<  a  Car  (quar.)... 
Ptttwd  f  tatea  Expraaa.  


0*M.     PniiaMi.  I    fDav«<iMl«t{M,/ 


IH     Wot. 


l>a 

m 

3>a 

a 

aoo. 

1 


2 


Not. 
Not. 

Not. 
Oot. 

3«t 
Oot. 
Oot. 

Not. 

Oot. 
Not. 
Not. 


Oot.  31 
Oot  IS 


Oot   93 
Oot    14 


e«pt2> 
Oot  14 


to   Not.   1 

to 

to  Not.    2 

to  Nor.     1 
toOet   16 

to 

to  Oot   10 
to   Got  17 


Oot  28    to 


Not.    2 


to   

to  Not,  is 
to 
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The  Monej  Market  and  Financial  Situation.— Efforts  to 
OOP  tinge  the  erratic  and  nunaturul  movement  of  ?pecnlative 
■hares  were  somewhat  t^ucceeeful  duriDK  the  early  part  of  the 
week.  Opinion  is  divided  as  to  whetherthis  movement  hasrun 
itaoonrse.  However  this  may  be,  legitimate  basiness  is  now 
leea  obscared  than  it  has  generally  been  for  several  weeks 
past  and  the  conditions  nsnally  affecting  Stock  Ex- 
change operations  are  again  being  more  carefnlly  con- 
sidered. Prominent  among  the  latter  is  the  export  demand 
for  breadstoffs  (especially  for  wheat,  as  has  been  previously 
mentioned,  bnt  trbich  has  become  more  pronoanced  thin 
week),  and  a  corresponding  advance  in  price.  This  will  soon 
become  a  more  important  factor  in  railway  traffic,  and  in  the 
foreifin  exchange  market  its  influence  is  increasing.  There 
have  been  liberal  sales  of  eecarities  for  foreign  accoant,  bat 
these  were  readily  absorbed  by  an  increasing  home  demand. 

The  political  titnation,  >^oth  at  home  and  abroad,  is  at- 
tracting attention.  Locally,  however,  there  is  less  concern 
abont  the  policy  which  will  b«  adopted  in  regard  to  the  gov 
emment  of  Cab*.  Porto  Rico,  Hawaii  and  the  Philippines 
than  as  to  what  financial  legislation  shall  be  enacted.  An 
important  event  of  the  week  was  an  increase  in  the  Biink  of 
England  discount  rate  to  4  per  cent.  This  action  may  lessen 
the  flow  of  gold  to  this  country,  but  that  is  a  matter  of  little 
consequence  in  view  of  the  present  condition  of  the  money 
market,  and  will  result  in  the  accumnlation  of  a  credit  bal- 
ance in  favor  of  this  country,  as  was  the  case  last  yenr. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  8  to  2J^ 
per  cent.    Prime  commercial  paper  quoted  3^  to  4i^  per  cent. 

The  Bank  of  England  weelcly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £550.091,  and  the  percentage 
of  reserve  to  liabilities  was  4V30,  against  44-20  last  week;  the 
diaooont  rat^  was  advanced  from  3  to  4  per  cent.  The  Bank 
Ot  France  shows  a  decrease  of  9,550,000  francs  in  gold  and 
6,800,000  francs  in  silTer. 

The  New  York  City  Clearing-Honse  banks  in  their  state- 
aant  of  Oct.  8  showed  an  increase  in  the  reserve  held  of 
$5,686,100  and  a  surplus  over  the  required  reserve  of  $18,- 
748,600,  against  $15,337.1.50  the  previous  week. 


1808. 
Oct.  8. 


Differtn'tfr'm 
Prtv.  week. 


a  • 

Capital. 68,2^7,700 

BnrpliM 75.987,2JO 

^uuAdlao'nto   63  ,380,iro  loc.    807,300 

OlMalatlOD 15,478.v0OiDeo       2.%20i) 

NatdapoalU 71»,>^06,80O  Ino  8,678,600 

■parte ....  142,>'5<>,60O  Inn. 6,.'S3«,200 

IiSeal  tendera....    63,se4,*0<)|Deo.    950,l0o 

Baserre  beld >106,44S,30ii  Ino..'(,58<<,li>0 

Legal  reaenre....  1.7,701,700  ID0.2,169.6S0 

■nrploa  reaerre'   1 8.743,100  Inc  .3,416,480 


1897 
Oct.  9 


89,022.700 
74.291,300 

571.731. ii>0 
18.820,200 

616,787..00 
93.948,800 
73,7;<1,300 


1896 
Oel.  10 


a 

60,fl22.70" 
73.0l.">.800 

4.S3  303. 3IH) 
20.298.800 

458.484,800 
81,480.41)0 
71,770,000 


167.e69,8'IO  130  220  4nO 
154.184.300  114,621,it  00 

13,485,60ol   18.5''9.200 


The  Clearing- (louse,  on  Oot.  80,  1897,  also  began  Issumg 
weekly  returns  showing  the  condition  of  the  non-msmbsr 
bulks  which  clear  through  the  Claarlng-llouse  institutions. 
The  statement  in  full  for  the  latest  weeic  will  be  found  on 
ft  preceding  page. 

Far»ign  Exrhange.— The  market  for  foreign  .  exchange 
baa  become  eahier  as  the  week  has  advaoced.  The  offerings  of 
crmmeicial  bills  are  iDcreaticg  and  the  demand  continnes 
limited.  A  small  amount  of  long  bills  was  taken  for  invest- 
ment. 

To-dsy's actual  rates  of  exchange  were  as  follows :  Bankers' 
siztT  days'  sterling,  4  81^04  Sl.^t':  demand,  4  84><@4  84<^; 
cables,  4  f4^04  H5:  prime  commercial,  sixty  days,  4  80^  <t 
4  81;  docomentarv  commercial,  sixty  days,  4  80(tf4  81;  grain 
for  payment.  4  tj0i.^@4  hi  ;  cotton  for  payment.  4  tO  i4  80}^ ; 
cotton  for  acceptance.  4  803>iO4  81. 

Posted  rates  of  leading  bankers  follow: 


Oct.  14. 


Prime  iNUikara'  aterllnit  bllla  on  London. 

Prime  oonuoerolal 

DpetuDeDtar;  oommerclal 

nrla  banker*'  (fraooa) 

▲naterdam  |<uU<t«n)  hankers 

Prankf  ort  or  Bremen  (reloluuarka)  b^eis 


aimtrday: 


4  82«4  82>i 
4  80>t»4  81 
4  80     94  81 

5  24*ia«?4^ 
3g>t,,«8»T« 

>4»u»»4»4 


DituaM 


4  85 


»73^•S2'r„ 
40*40i,, 
94»»94l»ia 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  tli>>  under-mentioned  cities  to-day:  Savannah, 
baying  1  lOdiscoimt,  selling  T.^c  per  $1.00)  premium;  CbNr'es- 
ton  baying  I-IH  diHOOnnt,  selling  l-lApreminin;  New  Orleans, 
bank,  60c.  preminm,  oommeroial.  %l  35  discoant ;  Chicago, 
par;  St.  Loui.s.  |ii.'.  per  $1,000  disconnt. 

United  Statex  lionds.— Salea  of  Uovernment  bonds  at  the 
Board  include  $71,000  4s  coup.,  1025,  at  Vi7  to  1273^:  $10.' 00 
4s  reg.,  1925,  at  l.'7!.i;  $7.'*W  4-)  oonp.,  19.17.  af  113;  55,000  48 
reg.,  1907.  at  U0'„  to  111;  $1,000  68  coup,  at  1I3S^;  $19  800  8a 
reg.  at  UM^  to  I0.>^;  $8l8,li00  8t  coup,  at  l06}{'tj  103^,  and 
$5,600  ditto  (small  bonds)  at  \C4^  to  lOS^g. 

The  following  are  the  daily  closing  qaotations  ;  for  yearly 
range  lee  nerrnth  jxiot  foilonnng. 


Ss, reit 

3s,  1918 reif. 

8a,  1918  coup.  I 

3a,  1918,  small. rrK.  ' 
3s,  1918,BiuaU..o'p. 

»«,  1>*07 ntt. 

4s,19o7 coup. 

4s,  1925  ....        rex 

4a,  1935 coup 

5b,  1904 reg 

6a,  1904 ooup 

e«,  onr'oy,'99. .  .rey. 
4a.  (niier.11899  mir 


IrnMrasf 

OeU 

Oat 

Oct. 

Oct. 

Ptrlod* 

8 

10 

11. 

13. 

•  99    ' 

a.  -Moh. 

•  99 

•  90 

•  99 

.(.-Feb. 

•lot's 

lOi^ 

•1(14% 

•104% 

.(..-Fob. 

lOftif 

lOftSg 

10&»s 

10S>« 

.(.-Feb. 

♦108 

'105 

10408 

1040s 

(.-Feb. 

...... 



108  >4| 

S--Jan 

noTg 

•iliiii 

Ill 

'lini< 

v.- Jan 

*110\ 

•lint. 

•111 

•111 

(.-Feb. 

•126'8 

•127 

•127 

127  V( 

(..-Feb 

•127 

12->4 

127a% 

127S9 

(.-Feb 

•11/ «« 

•118«. 

•U2i« 

•112». 

(  .-Feb. 

•112i« 

IIvOr 

'11. >, 

'112>a 

..   A   J. 

no2'« 

•l<i2is 

-el's 

I02i« 

Maroh. 

•loa 

•102 

♦102 

•102     , 

Oot 
18 

•  99 

•104\ 
lO.'SOs 
104  !W| 

10S»8 

■IIC^ 

•111  I 

•127  I 
•127  , 
■'I2>9i 
•11  tt' 
■^02'^ 
•102 


Oet. 
14. 

•  09 
105 
108^ 
10ft>« 
104  •• 
•llO'a 
112 
■127  "a 
■127'* 
'112^1 
-1130s 
•103  >• 
'1112 


'Tula  la  tbe  .<noe  old  at  tbe  m>iraiii<e  board ;  uo  tcue  iraa  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  were  limited  to  $03,000  Virginia  fund,  debt  2-Ssof  1991 
at  78  to  78^^.  $30,000  Virginia  6s  deferred  trust  receipts 
stamped  at  7>4  and  $3,000  Tennessee  settlement  3^  ar  9.1!^. 

The  volume  of  business  in  railway  bonds  at  the  Exchange 
was  limited  to  an  average  of  less  than  $2,ii()0.000  pir  value 
per  day.  The  market  was  generally  steailv.  rhangos  being 
about  evenly  divided  between  higher  anl  lower  qu  stations. 
The  most  conspicu  'Us  advance  was  in  Pittsburg  & 
Western  Ist  43.  from  93  at  the  close  last  week  to  OS, 
on  a  steadily  increasing  demand.  There  is  a  fair  invest- 
ment demand  for  high-grade  bonds,  but  transactions 
are  limited  because  of  the  paucity  of  offerings. 

Stock  and  Uuad  Sales.— The  following  sidivs  the  volume 
of  bu8iae3.<!  in  s'.xjks  aad  Dials  oi  the  Nair  YocK  StooK 
Exchange  for  the  past  week  and  sine?    anuary  1. 

8iUft  — -  Week  ending  Vel.  U— ,    . /an.  1  to  Oct.  \  4— — « 

y.  r.  Stofk  Sxeh.  1808.  1897.  1898.  1807. 

OoTtrnmeat  bonds        •437.100  •5».900        817.214.380  •8,088,800 

Bute  boncla 11H,000  03.400  «.4I)3.V00  l,SgS,100 

HB.ailllM.bon()>.      ll,2»>l,000        10,1411,000         62S.41».<j10         417,SSS,11« 

TataL tll.StV.lOO      •IO,Sa9.300       •848,188,540       •72T,A8T,110 

atOCkt— No.  sharei        I.TS9.SS4  2,46^.045  NS.86t.ll«  S0,8KS,8Be 

Par   Talu*....$lS7,73S.S<>0  •242,783.8  lO  •7,9S5.443.9a5  •6,880.817,700 

Baaklhu-SB.piirTiU.  •2,«50  •0,600  ai«0,«60  •S7l,810 

We  add  the  foUowmg  record  of  the  transactions  for  each 

day  of  the  week. 
Weekending     ^  Stock*  .    BcMroad,4e.    Stale 

Oct.  14, 1898.     Bkaree.      Par  value.  Band*.       Bond*. 

Batordar 1S7,SI8      •11,078,060      •l,2fle,"00 


Moadar 808,287  87.264,660  2,818,6*0 

Tnaadar 308,102  87.836,860  1,488.680 

Wadnaadar 887,110  88.4S6.t60  »,00l,000 

TkarMlaj 3'e,tO*  28.686,100  1,884,000 

fHdar. 284.806  27.411,700  2,380.000 


•1,000 
80,0110 


Kl.OOO 
86,000 


n.  A 
Bond*. 

•  1K,600 

188,000 

lll,7.i0 

67,600 

78.800 

41.800 


Total 1.788.834    8167,733  eOO    ail.SSS.OOO  •110.080      •437,100 

The  sales  on  the  Boston  and  Philadelphia  Exchangee  for 
the  week  ending  Oct.  14,  I89:i,  have  been  as  follows  : 


Batardaj 
MoBdar . 
Tnaadar 


Lilted 
*kare*. 
,.I6.S38 
..S7,»8« 
.86.617 


Wadoaad'T. 21,878 
Tbaradar...8>.776 
mdar  88.000 


-Boaton. — ,  . I'kUadelpKia. 

Vnliited  Bond  Listed  Untitled      Bond 

eharet.  tale*.  tharet.  thar^i. 

7,  lis  •88,700  8.637          4.083 

21.288             88.8.10  12,621           •,4a8 

14.817             6«,S0G  1S.S16  11,887 

12,347             88,860  t,??^           6.1SS 

8.844             78,000  18,081           7,788 

18,800             8k,000  11,110           8,008 


tale*. 
•  1S.84S 
I80,«no 
88.886 
8><,4(0 
247.440 
180.800 


Total. ...183.803       77.408  374.100  68.600        40,448         767.885 

Railroad  and  Xlscellaneons  Stocks. — The  stock  market 
was  depressed  during  the  early  part  of  the  week  under  the 
influence  of  rbarp  declines  in  some  of  the  luo^t  active  indus- 
trial stocks.  Transactions  at  the  Exchange  were  less  than 
BOO.'  DO  shares  on  Monday  and  only  a  triile  more  oa  T  lesday. 
On  Wednesday  the  tone  improved,  the  volume  of  business 
was  larger,  and  several  issnes  of  the  graogi-r  group  advanced 
to  about  1  }4  points  above  last  week's  closing  prices,  Thurs- 
day's market,  although  less  active,  was  generally  firm,  and 
in  many  ca«es  fractional  advances  were  recorded.  The 
grangers  were  the  firm  features  of  the  maiket  throughout 
the  week,  on  the  large  general  traffic  movement  now  in  prog- 
ress. Illinois  Central  declined  '1  points  on  tbe  restriction  of 
business  at  the  Sontbern  terminus.  Lake  Erie  &  Western 
preferred  lost  1 1>^  points  on  dividend  rumors.  Northern  Pa- 
cific made  a  farther  decline  early  in  the  week,  but  later  has 
rallied  on  reports  that  more  harmonious  relaMons  among 
security  holders  have  been  established.  Tbe  anthracite  coal 
group  was  weak.  Central  of  New  Jersey  selling  down  to 
within  a  fraction  of  the  lowest  quotations  of  the  year. 

Tbe  miscellaneous  list  has  continued  to  be  subject  to  specu- 
lative manipulation.  American  Sugar  and  American  To- 
bacco were  by  far  the  most  active,  the  former  selling  on 
Tuesday  at  IO83-4,  a  decline  of  nearly  40  points  within  a  few 
weeks.  T'e  latter  fluctuated  over  a  range  of  nearly  13 
points.  New  York  Air-Brake  was  relatively  steady,  within 
a  range  of  9}^  point*.  In  many  cases  tbe  extreme  quotations 
mentioned  alK>ve  have  been  mcxlified  under  the  more  normal 
conditions  now  existing  at  the  Exchange. 
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N'ew  York  Stock  Exchaage— A.  Dail^,  VVeekly  and  Yearly  Raoord. 
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STOCKS. 
N.  Y.  8TO0K  EXOH. 


Railroad  Stocks. 

A  Ib&aj  &  Sasquehaona.. 
/Van  ^bor 

Do  pref. 

Atcb.  Topelu  &  Sunts  Pe. 

Do  oref 

B»lt.AO.,tr.r'-o  all  las.pd 
l>  t  aeir.  whea  Issued 

Do  pref  I  wriea  issued. 
B%lt.  A  O.  doatbff.,  prei.. 
Bost.  i  N.  T.  Air  L..  pref. 
BrootclTQ  Blevat.,  tr.  rec. 
Bro  iklra  Kaald  rrsnslt. . . 
Boffalo  a  iota.  A  PltUDor^. 

Do     1  pref. 

Barl  Cedar  Kaplds  A  No. . 

flaaa  Itan  Paolflo ... 
>aiiadH  S  tiittaera 

Capital  Tractinn 

Ceatral  of  'Vew  Jersaj.... 

Cearral  Pacltlo.....  

^besap-jane  Jk  Oilo........ 

Chlcaijo  A  Altoa 

Do  pref. 

Chlcairo  Burl.  A  Qatnor.  •  • 
Cblca<a  *  Bast,  nilaola... 

Do  pref. 

Cnleago  Oreat  Wee'era  .. 

Do     4p.o.  debeatarei. 

Do     S  j.o.  pref.  "  A  •*.. 

Do  4  P.O.  pref.  "  B".. 
Ctalo  lodlanap.  &  Loulsr.. 

00  pref. 

Oblcago  UUw.  *  St.  Paul. . 

Do  pi^ef. 

CbloaKO  A  Nortb  l¥e')tem. 

l>o  pref. 

Cbioa<o  Rook  Isl.  A  Pao.. 
Cblo.  8U  P.  tflDO.  A  Om... 

Do  pref. 

Cnlo  Termlbal  Traasfer. . 

Do  pref. 

Cler.  Oln.  Chlo.  A  St  U. . . 

Do  praf. 

CleT.  Lioraln  &  Wheeling. . 

Do  pref. 

ClereUndA  Pltub.Kaar. 
Colorado  Uld.,  rot.  tr.  tira 

Do  pref.  VOL  tr.  oifs. 
Ool.  HooktDx  Val.  A  Tol... 

Do  pref. 

Dalaarare  A  Hndson 
eL  LaoLA  Weatera... 
DeiirerA  aioarande.  ... 
Do                        praf. 
oee  Uolaes  &  Pu  Dodie. . 

iJut   4u.  SboreAAtl  

Do  pref 


gne.., 


Do  1st  praf 

Oo  8d  pref. 

BraiisT.  A  Terra  Hauta  . . 
Do  prof. 

Flint  A  Pera  Marquetta.. 
Do  pref. 

lit.  W.  *  Den.C.,8taniiiad. 
Ft.  Worth  *  Rio  aranda. . 
/  Jreat  Vorttaem,  praf  . , . 
«  Xreen  Bar  *  Western. . . 
Do  debt  oertf B.  "  A  " . 
Do    debt  oertf  t.  ••  B  " . 


I  UlnoiB  Central 


S7 

•89 

•68 

•10     .... 

11014    11 
80)4    80)4 
88        83)4 

•87        18)4 
1176      175 

il5>4  iVs^ 
•11        13)4 
•6)        73 
•31        34)4 
1854      851 

•  i9'i"  iVl" 
15)4     16^ 
•88       64 
•  13        15)4 


Do     leased  line,  4  P.O. 

Iowa  Central 

Do  praf. 

Kanawha  A  MIotaliraa  .. 
an  Citr  Pitts.  AOulf.. 
Kaukak  *  Das  Molaes.  ... 
Do  pref. 

Keokuk  A  Western. 

Kiuifst'm  A  Pembroke  ... 

Lake  Brie  A  Western... 
Do  pref. 

Lake  Sh.  A  Mloh.  South... 

IjOuk  I')land. ,  ... 

Iriuiirilla*  NashTllle.... 
VTiatiattan  Ular.,ooasol. 

.9jLetr«ipolitaa  .Street 

Mazioan  Central. 

.Hexloan  Nat'l  ir,  reota... 

Klo&Uao Central  ... 

.VlnneapoUa  A  SU  Louis. . . 

Do  ist  pref. 

Do  8d  pref. 

.Minn.  St.  P.  A  a.  8.  Marie. 

.Mo.  Kansas  A  Texas   

Do  pref. 

Missouri  Paoiao 

Mobile  A  onto 

Morris  A  Bsssz 


v.a 

SO  .4 

41HI 

75  4 

7) 

65 

67 

71 

78 

Vash.  Chat.  A  St.  [x>nls.. 
T.  Central  A  lludsna.. 
N.  Y.  Cbioatio  A  St.  Louis. 
'  Do  Ist  pref. 

Do  ad  praf. 

.Saw  York  A  Harlem 

.S  r.  Lack.  A  Western  ... 
.N.  r.  New  Haron  t  Hart. 
V.  Y.  Ontario  »  Western. . 

.Vorfolk  A  4'iuttaeru 

Xorfolk  A  Western 

Do  pref. 

Nor.  Pao.  ar.,  »ot.  tr.  otfs. 

Do  pref. 

I  \r.Ra.AK.Co.Tat.tr.afs. 
'  '   Do  pref..  rot.  tr.  otfs 


SoUm 

of  the 

Week. 

Shares 


100 

151 

1,510 

87,511 

3,180 

10" 
l,6')'l 

800 


69  437 


1,010 
916 

433" 

3,410 

4.175 

869 

46.993 

4>0 

17,848 


5<a 

10 

40.. 

6'S4 

71,881 

a  14. 

a.iJT 

I'l- 

86,395 

8"' 

810 

83U 

3,595 

4,7oO 

1,6  lu 
4.191 


41 

818 
915 

4,811 
81.^ 
16  ' 

8.814 

lO'l 


1,784 

1,491 

869 

888 


10.) 


10,060 


4,701 

4 

30 

800 

100 

8,600 


8,800 

8,363 

80 

80 

14  887 

48,7  78 

18,730 


30 

400 

17 

10 


640 
8,9 
4,634 

91 
86 

8,843 

3) 


41 

10 
100 
810 


3  1.3.) 

239.S44 

31,761 


Range  for  year  ls9S. 
On  boHl  of  roo-'K'r'  '»«« 


Lowest. 


1183  Jan  4 
11  Apr  81 
34  Jan  4 
10!4Apr  81 
aa^Mar  1'.; 

tia94Jan  8^ 

31    Oct  10 

88    0.!t   \.t 

8)4Jan  IV 

1103  Mar  9 
84)4Sep  8» 
33    Mar  \i 

85  Mart' 
6*    Mar   6 

163  Mar  I  . 
78  Aor  81 
44)4Mar  12 
6i  Jan  < 
86)4 .Mar  84 
11  Apr  IS 
l7)4.Mar34 

1150  Mar  U 

1186  .Mar  24 
SSMMar  24 
49     A'lr  19 

108  Jan  7 
9)4FeD  24 
7IiJl'ly  18 
88  Mar  1 '. 
80    Apr  II 

7  Feb  84 
as  Apr  14 
88)4Apr  21 

140  Apr  25 
tl8)4Mar  1^ 
183    Jan     3 

80  Mar  23 
65     Mar  12 

1148  Jan     6 

4)4Jan     3 

a8)2Jan     3 

25     Ma.  '.2 

77)4Mar    9 

11)2  Mar  24 

44     Dot      4 

170    J'ne     7 

5)4J'na  23 

14  J'na  83 
3)40ot 

17  Jan  7 
103)4Oct  12 
l44)4Apr  21 

10  Apr  24 
40     Apr  21 

8X4Aor  21 
894  Aug  5 
5     Apr     4 

11  Apr  21 
89<4Apr  82 
15)2 Apr  a2 
88  Mar  M 
40  Jan  18 
10    Mar  18 

86  Aug     5 

81  Feb  8 
10    Mar  19 

♦188  J'lr      I 

ISO     Jan     7 

40)4rnaa3 

3)2J'ir    » 

96  Apr  81 
194      Fab   18 

7)4Mar  18 
88     Apr  28 

8MOot  11 

15  Apr  16 
3    Jan  87 

IB  Mar  18 
80    J'oa    2 

8  Mar  19 

18  Ool  10 
S8)40o:    10 

17092Jaa     4 

40    Jan  20 

44     Apr  21 

90     Oct      » 

188)4Mar  24 

4)4J'ne  13 

1    Feb  10 

99)4.Mar  12 

84     .Mar  1 1 

84  Mar  14 
46    Mar  24 

6)4.Mar  1 1 

10    Apr  13 

8894  Mar  12 

83    Mar  12 

a4<4Apr  10 

ll67)4Jaa    4 

80    J'ne    1 

105     Mar  24 

1194Mar  14 

78    Feb  19 

28    Mar  2.) 

1380  Ian     5 

1120  Apr  10 

il78)4.)an    7 

1394 Apr  23 

85  Ian  18 
ll)4Apr  11 
42)4  Mar  H 

19  Feb  21 
94t4Mar  11 

1831  SBMJan     7 
1181  65>2Mar  29 


dijji*^'. 


186  Feb 
IS  Feb  8 
40)4Feb  7 
14)4Aug  1  ' 
37)4Aug  27 

^l^)44e.i    18 

35)4Sep    lU 

71)4«ep    16 

7!4FaD     3 

1105  Mar  9 
88'4Aug  il 
6942  Aug  11 
34  Sap  7 
74)44ep      7 

75  J'lr  I 
90)4Jan  20 
5  7^Feb  5 
70  Jan  35 
98'4Jan  7 
MH'ieo  33 
34     Aug  1 

il8e'.4lan  11 

il4»  Mar    14 

120     Aug  14 

68    J'ne     I 

ll3)4Feb      I 

18     Aug  82 

71)49ep      3 

429«Aug3-' 

3094Aug  14 

II     J'lr   27 

38)4J'lr   1- 

115     -lap      8 

lOov^Oct    II 

I36^\.ig33 

I75  40ct      7 

l08t4J'oe     I 

87  Aug  17 
US')   Aug  17 

9*4Mar  3 
37t4Aug  3)1 
47s4Aug  14 
90)4Aug  14 
19)2jaa  U 
53)44eo  8 
1174  Aug    8 

8>4Sep 
1894Sep      8 

8)4Feb  10 
85  Feb  9 
114)«Feb  3 
109  Feb  5 
l3)4Sep  7 
5't94'<ep  6 
80    J'ne  I'' 

3     Sop   80 

8i4Aag  13 
14.2l^eo  1 
4394X-eb  II 
llHFeb  II 
31  Sep  86 
70  Sap  31 
15  Aug  11 
43  Jan  3s 
24  Mar  5 
1844Jan  31 
180  J'ne  3  I 
81)4Feb  34 
49    Jan  37 

6)4Jan  Hi 

115    Sep     6 

199    Oct    II 

10  tAug  23 

87;4Aa|(  16 

4)4Feb  1 
34)4  Feb   10 

S)4J'ne  1 1 
18)4rne  14 
34    Jan  31 

4)4Aug  10 
33)4AU(31 
83  Aug  19 
19S  Aug  4 
59)4Aug  10 
40)4Jan  31 
120)4Jaa  14 
171)4Kab   14 

6)2lan     8 

l)2Mar    8 

114l4Keb     8 

3a)4Feb  15 

91    J'ne  87 

88  J'ne    8 
7    Mar  1 1 

14)4Jan  38 
41  Jan  24 
889iAug  11 
31)4  Feb  7 
J17a  Oct  13 
60  J'ne  I 
20)4Ang  8 
IS^Jan  31 

76  Jan  31 
40)4Jaa   89 

1352  Oct  141 
125  Sap  8 
llU4)4Au  14 
ISHFeb  1 
65  Jan  88 
17  Feb  7 
56)4  Feb  7 
42)4Sep  18 
7»)4Sep  rt 
81)4Aug  it 
ITJAan  31  i 


Range  for  preti- 
•14*  year  ri897>. 


Loiveet.  ^igKeiU 


170    Feb  177WA.V 
9    Jan.    ISKAu 

88)4Aprl  40    ▲■! 
9)2Apr     17    Sep. 

17    Aor     38)4S«» 

«  J'lr    siM8«». 


-««S!S: 


8    J'ne 
103     Mar  108 

SVgDeo  I      8)40ot. 

18i4J)n.'  S794Da« 

189iMiri    31     DM 

64)4J'lr      6894060 

88    Apr     78    Ang 

46)4  Mar    88    Dm 

44)jJan.     88)48*p. 

S0)40ot.l   63    Dm 

88)2Mar  10S)4Jaa. 

7)iApr;    18    8a*. 

ISDiMar    97)4Ani 

147    Jlr  170    Mar 

l61)4MaT  175)4NeT 

e9l4Jan.  103)28ap, 

37)4J'ne    61    Sep., 

OS    Jan.  103    Sep. 

SHJ'ne,  8094 Aag 

71)40ct.l  76    Dm 

31)4Aag    43    Sap. 

19    AUKI  33V48ep. 

s    Oct.    13    Juia 

84    NO)''  88)48ep. 

89)<ADr  108    Sep, 

130)2  M>r  146    Sep, 

10lt2Ap.'  I32)48ar 

153    Jan.  185)48a» 

60.4Apr|    97)2Sei 

47    Jan.  I  89)4Sap. 

13S)4Jaa.  1S0«2dm 


8l)4J'ne,  4l.4Sap 
63    J'nej  88)28ap 

39  "  No  rf  "49 '4  Dm 

181     Apr|143)48ap 


.1. 


l)4Apr     18  Jax 

14    Au<l  46  Jan 

9994Apr  133  Sap 

144)4Mar  184  Aag 


9)4  Aor 

86  Apr 
7  Apr 
S    Apr 

5  Dec 
ll)4\pr 

87  Apr 
16)4  Mar 
80    J'ne 

88  Aa< 

7  J'ne 
SO    Ma- 

7)4J'ir 

18  No» 
130  Jan 
17)4Apr 
60  Dae 
S)4Dao 
9l)2Apr 
84    Jan 

6  Apr 

83  J'na 
4    J'ne 

17)4  Deo 

a    Fab 

13    .Ma- 

82    Feb 

1     Autf 

13    Mar 

68)4Apr 

158    Jan 

'14    Dec 

40)4Aur 

SlUMar 

9994001 

8  Auk 
1     Not 

90  Jan 
16  Mar 
7794  Mar 
44  Feb 
6  Deo 
10  Apr 
8494Apr 

10  Mar 
18  J'ne 

163)4J'ne 
70  Jan 
91)4  Fa'i 

11  Fan 
8794Apr 

84  Feb 
895  Feb 
119  Jan 
140  Feb 

1844Aur 


0     Apr 
82)4  Ma' 

11  Apr 
3a^Jan 
10  Ap 
8794Jai 


149(Aaf 

60)2Aa« 

i492J'iy 
6HN0T 

10)2Aa« 
19  Sep 
44949ap 
3694Allt 

84  Sap 
43  Sap 
U)4AiU 
49  Cot 
80  Sep 
S0'48ep 

141    Sap 

40    Aqi 

60    oaa 

0   Am 

11094Aa( 

97    Ant 

I.l)4Sep 

41928SP 

992Aa( 

89M8ap 

494Aa( 

88)2Jan 

34)2oot 

a  Aug 

83)4  Sap 

79HSep 

181    Sap 

55    Jan 

6394Sap 

113    Sep 

138)4DM 

992j'1T 

894  A  Of 

11 194  Sap 

31)2Sap 

90    Sap 

8394  Sap 

6     DM 

16t48ap 

48    Sap 

40)48ap 

38    Am 

173)4  DM 

85  Jap 
11 5)4  Sap 

I7948a» 

8l)2Sap 

43)4  Sap 

335     OM 

12a    Maf 

186)4  Bap 

80)4aap 


17)4  Sap 
48)2dM 
88940M 
61940*0 
41  Sap 
78)48a» 


•  ThaM  ara  bid  and  asked  prteas ;  no  sales  on  this  dar.       *  I<ass  than  100  shares.       t  Bx  diT  and  rlshts.       9  Bef ore  parme'nt  of  assmt.    T  Id  Inatal.  pd. 

OUTSIDE  SECURITIES    (GrvE:?  at  foot  op  7  oos-sboutivb  PK<im).—STRSST  R.4.[LW.irS,  Ac. 


ntrani  llall«vara 


HBW  TOKK  CITY. 
Blaaok  St  A  Fnl  F— Stook. 

1st  mort  7s  1900. ..JAJ 
Vwar  A  7th  Are— Stook. 

1st  mort  Ss  1904.. .JAD 

8d  mort  5s  I9I4....JA.I 

Oon  5s  1943— Sm  Stock 
■'war  Surf  1st  5sgn.  1914 

M  8a       as  rental. 1906 
0  antral  Crosstown—Bt/wk 

1st  U  8s  1983       ..MAN 
0*0  Pk  N  A  ■  HIT— ^took 

n-iisoi  7s  la''*  .    .7»r) 


Ktraat  Rallwara. 

Chnst'p'r  A  lotb  4r^4took 
Col  A  9th  A  re  St-Ht*  Stook 

Drr  Dock  B  B  A  Batt'r— 

Stook .... 

1st  gold  6s   1 938...  JAD 
Scrip  6s  1915 FAA 

Btghtb  Arenue — Stook.. 
BonpOs  1914    

4Sd  A  Or  St  Fer -Stook. 

48d  St  Ml  n  A  St  N  ATa 
1st  mort  8s  IHin..M.t4 
8d  lnooma4s  1915. JAI 

Lei  At*  PaT  F5»-SM4t« 


814.    1  Ask.  1 

I80      188 

Bxaa  1  ist. 

170 

185 

Jll.394 

114.4 

101 

|.  3 

818 

855 

108 

.... 

860 

86.1     1 

61 

45 

116)4 

117)41 

iin'4 

9i)     1 

Bioh  I'lst      1 

Mtrawt  Ratlwara. 

Metropolitan- 8m  Stook 

Ninth  ArenDa— Stook 

Saoond  ATenaa— Stook. . . 
1st  mort  6s  1909.. MAN 
Debenture  5s  1909. J,AJ 
Consul.  5s,  1948  ..FAA 

Sixth  Avenue— St.ock 

So  Fer  Ist  5s  I919..AAO 
Third  ATenoo— .yes  Stook 
18thA39lh8tslst8s..'96 
Twentr-Thlrd  St— Stook. 

Deb  5s  1904 JAJ 

Onion  Rallwar— Stook    . 


Bid. 

Ask.  1 

Bxohl 

1st. 

186 

.... 

178 

188 

M09 
i  108)4 

110 

no 

115)4 

800 

835 

JllO 

114 

Bxoh. 

Hat. 

J110)4 

lis    , 

810 

. .., 

108 

106 

175 

800 

Wtreet  ttallwaTa. 

Union  Br  1st  »s  '42.FAA 
Westoheat  1st  8s '43..  JAJ 

BROOKLYN. 
Atlao.  ATa.,  IstSs.AAO 

Con  5b  g  1931 A40 

Impt  nsg  1934 JAJ 

B.  B.4W.B.5S  1933.  Aao 
BriMiklyn  Cltr— Stock.... 

Coosol  5s  1941 TAJ 

i»lruCroastn5sl90«.JAJ 
'r"0^1»n  Blavatad  (new) 

Prof  (new)  

Bcinmmst5Bl941AA0 


77b 


*THE    CHRONICLE.-STOCK  prices  (2  pages)  Paqb  »        fvou  LXVU. 


tTooKt-aiaBMsr  AKD  towwn  MALM  Muaaa. 


OM.  a.         Oct.  10. 


••«  8> 

•M  M 

•»  s^ 

•ta  M 

•«S  MM 
•170 


so  (0 
-44  40 
•80       04 

•60        Oi 
llAH  I17M 

•»  0 

•4«        40 

0«H    OOM 
IITS      170 

8  « 

\v* 

.    MM 
18» 


•ItA 

•0 

•00 

"Vi 

•08* 

•SO 


7 
88 

•?5 

84 

SOM 


•87       80 
•188     170 
SM    S«H 

•isS  i»« 

•168     leo 

•  ...  .    88 

'40       SO 


I18SM  1«M4 
•0  7 

ISSM    SOM 

U7        17 
•7 

•Of 

8»i 


ss 

84W 


•iOh 

4 

•18 

•1 


8IM 
»8T* 


•110      118 
85M    88)4 
ISOS    87)4 

• 40 

•180      184 
tSlM    SIM 
i8lS    81M 
ll3     IIM 
•88       84 
•87       88 
•88       8«« 
11S4<1I6^ 

losSioo 

•M        88 

188U 188 

8         8 
•188     188 

8)4      SM 

•soS  sa 


88  88 

'18  48 

'80  88 

'88  84 
•ll8mi7M 
•8H       S 

48  48M 

.??«..••?* 
8         »M 

]>* 


MM 

i»M 

•87 
188 


88*1 
80M 

it" 
84 
80 
170 


•188 
•6 
08 
'18 
17 
03 


8SM  8SM 

«H  8)4 

88M  83 

•laM  13 

•188  140 

88 

•40  80 

•88  SO 

SiM  88 

84M  84H 


•110      118 

40 

•180      188 

80       SOW 
•7W     80 

111!     IIM 
•83        84 

87M  »7M 
188M  8<IM 
110  IISM 
lOSM  105)4 
188  »8 
1S4W  187M 

•118    las 

»7M    »7M 
•8  8)4 

•188      18S 
•TM       8M 
•SOM    88 


ISM     17 
18K    1» 


A*Mtay, 


ITMnMifay;  TIkuridmm, 

Oct  la.  1  ori.  13.     Oct  n: 


88        86 

44M    4SW 
•80        84 
88       88 
117     117M 
•8         8 
«8M    48M 
•84       87 
170 

8)« 
17 
-.    «8 

■lis*..'.*!? 


<  f  V         

'IS  i?** 

SW    40 


•88       80 
48       48* 

wiM  as 

88       81 

117     117M 
•8         8 
4SM    4814 

•83       87 
170      .... 
•W  8 

18M    ITM 
40        40M 
18N     l»t| 
1186      186 


81 

7)4 
68 


ll«M   l»M 

•4H       SM 

•lod   11 

•11         14 

•87        80 
1166      180 


'ISS 
•8 
S8 
'14 


S6 
11 


7)4  7M 
•OlS  83)4 
•80       SOM 


•81 

•87 

'165 

111 


SIK  83 

113  13 

•156      160 

18 

•40  60 

•16  80 

SIM  31M 

64  M  84M 

•7  7fi 

8M     8H 

•18  10 

•1        IM 


•110  lis 
S4M  8S 
86M  86 
40 


311 

IS 

ISO 


14 

80 
170 

»»H 
8M 
83 
18 
191 

18 

•40        60 
•16        SO 
S8M    81U 
64H    86M 
1         IH 

loli  i^Jt 

•8       8SM 
SK     SH 

18        IB 
•IX      IM 


110     110 
SSM    36M 

8S|}    8SM 
40 


'118 
•6 
67 
16 


7M 
87 
88 


•TM  7M 

68)]  eSM 

•80  SOM 

•4H  6M 

It  IIM 

•11  14 

•87  80 

1«8M  16»M 

llM  18M 

8M  8M 

am  8s«» 

13  ISM 
146     146 

' 18 

•40  60 

•18  80 

88H  8SM 

OS  88M 

,1H  8M 

lOM    loS 
8M    B8M 

•18M    18 
•1  8M 

•t  8 


ttSO  1S1MI180  ISOM 
1»M  80  1»M  1»M 
•78M    80       I7»M    PO 

•33        38M 
17f 


11       llM 
38       38 
18       88M 
88T4    88M 
..,     08     lllM 

101^100       106 

188       88    I   107' 

usnissh!  lie"  186m 

118      186      •118      lis 


17M  17M  1 
I46M  86S  8 
tOSMllOH    10 

-oiHioo     loSMiosM 

""        "■        -'tit    87M 


lasK  tSK 

•46M  47 

8IM  8IM 

•61  »« 

I  ITM  >i7M 

•8  5 

4SM  tan 

•68  47 


STOCKS. 
T.  STOCK  EXUH. 


Oracon  SkOftUn* 

PmUoOomIOb. 

«i><r  Mpnr 

^  Do    8d  snf 


IT        ITM 

4a>4     41)14 

lUM    lUK 

186      


•6         6M 
I88M ISBM 
•46H    47 
•88       8S 
•48     


180     ISO 


I1I9N11«M 


80)4    80M 


•88  88 

•88M  88 

•703  74 

66  SSM 

•87  87M 

•48  48 

•81  84 

•48  88 

•86  87 


liS  84 

•88W  88 

•as  88 

•108M11IM 

8  8 

•8  7M 

•6S  78 

SO  86 

•88  40 

ia«Mi04 
•8       aM 

•4M       6 
88       SSN 

S40      840^ 

•60       81 

»?«  sf 


•7  I 

•40        4< 

»*<4    8< 

88M    a< 

108M10I 

IISO      ISlU 

81M    81H 


•6  6M 

1R«      16VM 
•46M    47 
•S7M    88 
•48      


78        SOM 


88        88 

•88W    88 


64M  S4N 

86H  87 

48  48M 

■88  84 

•46  68 


184  1S4 
88U    81! 

•88i»  81| 
SSM    88 

IO81J  110 
•ifi      *H 

•m'"  78 
•80  SS 
•88        48 

»6M  101 
•6  »H 

•4M     10 
Sia    88M 

•880     

188     104M 
188M180 

^      I 

•60        81 

8?** 


IS^ 


1         8 

•40  44 
•8M       6M 

48M  63 

88      sev 

lOIH 108M 
'ISO     18S 
80M    81 


•87        B9M 

3  8M 

1118      118M 

•7M      sg 

•80M    8tM 


88M 

8M      3M 

•188     186 

•7M      8M 

•lOM    SIM 


•6         SM 

168      168 

4S        46 

•87M    88M 

*4A     ■.■■■■ 


ISl      111 


TSM    78M 


88       88 

•SSM    88M 


SSM  88M 

86M  873 

47M  48 

•80  84 

•46  68 


184M  ISS 

•Slfi    88 

•94       88 

SIM    »• 

1110     — 


"'a 


1108      108 
SOU     S6M 
186)2    87 

40 

I180M  ISOM 
•<«M     81 
80        80 
llH    llM 
84        84M 
•87M     31 
87M    87M 
lOsQllSM 
lOBM  104M 
•86        88 
IITW  llOM 
•118      lis 
I8«        88 

188      113 

•7M       8M 
•lOM    81 


•S 

171 

46 

188 

•46 


SM 
171 
46 
88 


till      118 


T8M    78M 


84       S4M 

•88M    88 


64  64 

86  88M 

48M  47M 

180  80 

•46  68 


188  188 
•SIM  88 
•94        86 


•108      lis 
S»U    36M 
8SS     85M 

• 40 

•118      183 
SOM     SOM 
•79M    8t 

iiM    liH 

•88        35 
88M    18W 
87M    87M 
IIOMIISM 
106M106H 
•96        98 
U7M  llOM 
•IIS     lis 
•98        98M 
•8  8M 

lllM  ISIM 

•'«      8M 
80«    SOM 


•6  6M 

'171      174 
47       47M 
•87M    81 
•48     .... 


•ISl 


79M    79M 


86M    84 
•88M    88 


68M  64M 

•86  87 

46  46M 

•90  88 

•46  68 


198      188 

•J8M    88M 

184        94 


86 

40 
89 

8 


•6 
•66 

•SO 

•88 

89 

6 

MM 
88 
•880 
108     lOSH 
I189M  191^ 
•IM      8 
•6M      7 
•60^    6 


SS 


*»^ 


SIM    SIM      8i8<    88M 

iioSMiosMitni    no 


3H  IM 

■•6  7M 

•80  76 

•SO  86 

•88  40 

99  99 

8  6 

•4M 

81  88 


IM 

•5  7M 

67M  47M 

•80  SS 

•86  40 

100  100 

8M  8M 

•4  4M 

88M  SIM 

•sso    'asn    ....„ 

lOSM  108M    108M  104M 
•-«■•■  toOM    190M  198 


mi    SSMI 


8 

7 
80M 

88M    88M 

••••7"  •••«•• 
148       49 

8        ewi      8        8 
68        6812     SSM    84M 
8«M    S**?      87^    88« 
09     lOlMI     99H18IM 
110     188     IISO     180 
SOM    8«H     SI       81 


•7 
•40 


8 
44 


•| 


IM       8 
•5»4       7 

•'SU  -SI} 

S6M    87 
..„..  ...^ 

•40        44 

6M       "M 

88M     6IM 

88        89M 

lOIW  108M 

ilSoS  ISOM 

91        91M 


P»aa*jlruuUk. 

PMrU&BHtam 

Ptttsb.  OB.  Ohio.  *  at.  L. . 

Uo  pnt. 

Pitta.  It.  W.*Ch.,fur.. 

Pttub.  *  WMt.,  praf 

RMdIna,  TottOftr.  otfi. . 
I  It  prat.,  ToL  tr.  otta 
Sd  praf.,  toUbs  tr.  Bttrn.. 
Ranaaelaar*  8(nloo.... 

Bio  Uranda  *  Waatara 

Do  praf. 

Bona  Watartown  &  Ocd. . 

St.  J.  A  O.  UL,  ToU  tr.  ou. 
Do  lit  praf. 

Do  8d  pcaf. 

St.  L.  A  S.  rr.,  Tot.  tr.  ottM. 

Do  1st  praf. 

Do  8d  praf. 

acLoals  Soathwaatam... 

Do  praf. 
at.  Paul  A  Dalntta 

Do  praf. 

St  Paul  Mian.  *  Man 

Boatham  PaeUoOo 

Soatham,  Tottng  tr.  ctfi. . 

Do   praf.,  ToU  tr.  ctff . 

IVxaak  PaetSo 

Xblrd  Aranna  (N.  T.).... 
Tolado  A  Ohio  Cantral .... 

l>o  praf. 

Twin  at;  Rapid  Traiislt.. 

Union  PaoUlcRr 
Do                  ...prat. 
Un.  Pac  Dan.  \  Q.,  tr.  raa. 

Waba.h 
Do                      praf. 

WaatChlcaso  Straat 

WliaeLAL.B.,4tha<8'tpd. 

Do       prat.  4tb  do 
Wlaoon.  Canu,  tou  tr.otfa. 
Do  prat. 

miBcellan*a  Stocks. 

Adams  Kxpraaa 
martcan  Cotton  Oil... 

Do  prat 

American  DlstnctTel ... 

American  Bxpreaa. 

American  Malting 

Do  praf. 

American  BpinUMfs.... 

Do  praf 

American  Steal  &  WIra. . . 

Do  praf 

American  Sogar  Banning. 

Do  prat. 
American  Taleg.  &  Cable.. 
American  Tobacco 

Dc  prat 

Do        diTldand  scrip 

T>arStat«Oas 

X>rooklrn  Union  Gas. . . . 
Bmnsw.  Dook  A  C.  ImprL 


Of  the 

W—k. 

Bkant 

8HS 

1,809 

l;S 

400 

8,957 

i",i"6 

i  ,0 

IS 

«,«8« 

n.atii 

IS.IIKO 

8,900 

10 


•S         SM 
I7IM1''4 
•46        48 
•87M    81 
•48     


1188     118 


7*      79M 


•88), 


54 
187 

46 
♦90 
•46 


64 
87 
47 
93 
62 


184M 

8S3  SSM 

•eoM  mi 

•81M  SSM 

IlICMllOM 

a  SM 

•6 


•80 

•88  " 
101 
•6 

'4M 


■  W9  I 

•89M 


(■olorado  Fuel  *  Iron.. 
/  Do  pral. 

Col.  A  Hook.  Coal*  Iron.. 
Consolidated  Oaa  (N.  T.) 

Consolidated  lea. 

Do  pral 

Consolidation  Coal , 

Detroit  Oaa c 

Edison Eleet. III.  (N.T.). 
dison  meet.  UL  (B'kl'n) 
GMiaral  Bectrlc 
Do                    old 

Hawaiian  Com.  k  Bagar. . , 

II.  B.riaHlnCo 

lUlnol*  Steal , 

Xntematlonal  Pacer 

Do  prat 

Laclede  Oas  (St.  Louis). 
Do  prat. 
Marrland  Coal,  praf. ... 
Innesotalron 

Tr.  Ca  oeilfs,  iitmrd. 


I^atlonal  Biscuit. 


praf 


Do 
NaUonal 

Do  prat 

NaUonal  Unseed  Oil 

t'ii  National  Btarcb 

76  Do  Ist  prat. 

80  Do  8d  praf 

40     NawOoaUOoaKnaw  stock) 

108     N.r.  Air  Brake 

6M  North  American  Go. 

....OnUrloSllrar 

88M    SIM  t>acl0a  Mall 

•880     1 X  ecnsrlTanla  Coal 

108M  104M  Paople'sOas-UAdChlo.) 
I9S     196    'Pullman's  Palaos Car  ... 

8     /~\ulekallTer  Mining 

7     W  Do  pra< 

40M  GIlTer  Bnlllnn  Oartlflo't's. 
•"M      «M  Otandard  Bope  A  Twina 
SOM    8iTann.Ooal  Iron  ABB.. 
1   Do  praf 

Texas  Paeiac  Land  Trust.. 

United  Btalaa  Bxpreas  . . 
nltad  Btataa  l^aathar  . . 
Do  praf 

Bnbber 

Do  praf 

WaUa,raj«o*Oo  ..... 
aatan  union  Telag  h 
Weatlnghonsa  mae.*Mfg. 


•40        44 

0  4 

44        44  M 

8HM    3»M<0nllad 
llOI      108 
•IIH      185 

SIM    91M 


IS 

"i'li 

6 

1,808 
SSH 
680 
100 

1,108 


609 

1,940 

1,880 

9,378 

945 

776 


88,619 

84,861 

7,I6B 

46l> 

4.610 

1,100 

1,100 

160 


140 

9,476 

601 


for  ^oar  IBt*^. 
Oh  tatitof  no-ik'roloti 


Lofftt.        aigh—L     ;£owa«(.    JTifAaft 


167 

1,810 

868 

8,088 

4«C 

1,116 

6,66P 

369,441 

1,888 

100 

978,(94 

88 

16 

8,876 

678 

10<> 

100 


87MAng  87 
48M8ep  11 
91  J-nel" 
69  Bap  17 
llOMrao    7 

6Urab  11 

47SMar    < 

71     rah    7 

•176  Sap     8 

OUOct  14 
IsOlan  « 
64){|rab  8 
S«  Jan  6 
1186  Oct  IS 
88  AngSS 
88)4An(  87 
llSSMBapSB 

SMTab  II 
68  J'na  1 1 
SSMJ'na  1 1 

9  Aug  16 
68MAag8« 
84MAng  84 

6)4Ang  V' 
14MAag  18 
17  Aug  1 1 
90  Aug  8 
ITSMOet  1< 
15)4  Sep  1-1 
10  Aug  18 
aOUAog  17 
16WAngS4 
194MK'eb  16 
IS  Sep  II 
46  Sep  8 
SOMSep  9 
84MAug  SO 
e7MSep  6 
lOWFeb  18 

9MAUR3I 

84MAUK3I 

lOlMJan      H 

4MOct  S 
lOMOct     4 

SMJan  17 

7Maep  89 


Bang*  for  pro- 
wUmi  ifoar  (1897). 


1,810 

1,055 

I 


486 

s,soi 


1,870 
10 

S'.OM 

8,850 

1,180 

16 

"iBO 
1.846 
U96 
TIO 
1,840 
416 
1,810 


100 


S,TS8 
l.OHB 

49 
8,971' 

86 

86,784 

1,848 


816 
8,688 


78 

4,010 

14,785 

81,861 

6.77* 

64 

4,8t« 


»87MApr  99 
ISMMar  95 
44  Mar  14 
88    Maris 

1114  Jan  5 
84    j;if     8 

4MJan  80 

14  Maris 
SSMSap  14 
88    Bep  14 

107MMar  16 

108    MarSS 

188     Mar  89 

BSMJan  84 

tllMMar  II 

78    Mar  14 

IMMarll 

106    Mario 

TMOct     4 

17    Marl! 

76    Aug  19 

4MJ'lr  16 

144  Oct  8 
87MMar  IS 
SsSApr  88 
40  Mar  17 
46    Apr  SO 

119    Apr    8 

106MJ'nal7 
74  Rap  16 
89MMar  11 
IsflApr  IS 

IS7MJ'nel0 
44MApr  16 
48  Bep  14 
86  Bep  17 
87MMar  16 
86  Mar  It 
46  Mar  IH 
67    Jan  10 

too  Sap  80 
SOMAng  1 
e4MAug  I 
lOMMar  14 
99  Apr  11 
IMBap  17 
6    Apr  86 

40  Mar  SS 

15  J'na  89 

41  Aug  4 
14    Apr     S 

*Ulmn  15 

SMJan     4 

81    Apr  81 

1815  Mar  13 

HAMMar  14 

145  Mar  IV 
IHBap  80 
6    J'ne    9 

64MApr    4 

SMJan     3 

17    Maria 

180     Aug  1 7 

8    Mar  87 

Apr  14 

Apr  86 

Mar  86 

.       TlS 

60  Mar  11 
IllSMMaT  \ 

SSMfOv  M 
88M^ep  9< 


>|8g8.i>  I- 


iiWtr    asMAaa 


119    Bap 


9MI>ee     14MDa« 


1    Apr 

4«Mar 

llMApr 

lOOM-NoT 

1^'S? 

1    J'na 
6    Bap 


147MFeb 

9MMar 

SsQrab 

SlUDae 

lO^an 


lOOMMar 

lOOUJan 

BMSJan 

678reb 

100    Feb 


ISMJ'ne 
70    Not 

>^^r 
80  J'ne 
86  Feb 
so   Jan. 

lOlMJan. 
97    Fab 


?**t»'S 


88    Mar 

70MMar 
40  J'lr 
88    Apr 


siurab 

BSKFM) 

10    Mar 

8    Mar 

SlMMar 
BViApr 


VOMJIr 
STMMay 


SSKMar    41M8ap 

siMJ'ir 

lOMApr 


96  Ana 
68  Deo 
60    An« 


•  ThM*  are  bid  and  asked  piioas:  no  sales  on  tbUdar.    I  Leas  than  100  sbaraa.    t  Sx  dir.  of  100  p.  e.  la  bonds.    I  Lowest  Is  ex  dirldead.     tUnsUmpad. 

OUTSIDE  SECURITIES   (Giviu  at  foot  of      ootrsscuriVB  rkats).—S7 RBBT  RAILWAVS,  Sn 


l«cr»«>t    Kallware. 
B'kirn  wn«Co.lst  Ss.1941 

Oonsol  6e 

Bkira  Bap-Tran.— Sss  Bto 
SLr«m  Or.AB'krnlstxa 
Oaa*7  lalaod  A  Brooklrn. 

latSa  1904 JAJ 

SaeartfsUidbtl910.JAJ 

rkaANawSs'SO.JAJ 

Sr-etANew  IstSe'OOAAO 

•■VH  A  Lorlsar  St.  1st  8a. 

Stem  Co.  Btaral Btoak 


Bid. 
IIUOM 

108 
ckBx. 

108 


108 

101 

1114 

104 

108 

S 

10 

L><U 


lOWM 

108 

Llat 

140  " 


117 
106 


Mtra«t   Railwnra. 


Nassau  Blac  prof. 

Be  1844 

4s.. 


lfawWmb>Arilstax.4Ms 

irrAquaOo6a  I946.AAO 

Btalnwar  Istaat  888^  AJ 

OTHKB   CmBS. 

BaH  Consol— Btoek— Am 

Brtdcap  Tr-Iat  6s  '88.J AJ 

BaOklo  Straat  Br— Btook . 

Istonnsol  8et981.FAA 

Cmesuiwn  6s  l9SaMAN 

Cttleago  Cltr  BB— Htock. . 


'lO 

107 

90 

101 


1116 

BaltL 
1100 
79 
Ills 

niou 
sao 


lOS 


117 

let 
106 
40 
116 
110M 
a»8M 


Utra^t  Rallwara. 


CltUaos'  81  >(ln<l'iiapi-M« 

Clsretand  Cltr  Br 

Clerel  Cab- 1  st  6s  '09 .  J  A  J 
Clereland  ICIectrIc  Kr . . . . 

Con  6s  1913 MAS 

Oolnmbns  (Ohio)— Stock. 

Con  6s  1981 JAJ 

Croast'wn-lstSs'SSJAD 
Consol  Traofn  ( N  J )— a« 
Lake  8t  (ChlelBaT-Stnok 

1st  6s  1988 JAJ 

LonlsT  Rt  Br— 6  p  c  bonds 

Common.. 


Rid. 


Phils 
70 
1108 

79M 

1104 

B8 

100 

100 

PhlU 

18 

74 

tllS 

86 


Ask. 


list. 

74 
I04M 

81 
104 

64 
108 
<08 
list. 

I8M 

78 


88 


Kir»et  Hallwitra. 


LonlsT  St  Rr— Prafarrad 
LrnnABos- 1  St  Ss '1  t.J  AD 
Melrop  West  Side  (Cbie) . 

IstSs  1941 FAA 

MInneap  St  Rr-Ss'19.JAJ 
New  Orleans  Tr— Com. . . . 

Praterrad 

NotaaOs  1904.... MAN 
NoKh  Ohioaao— Stock .... 

1st  6s  1908-16 JAJ 

to  Bhora  Tr  (Baat)-Oom . 

Prafarred.. 

{  Bnrer  pars  aoemed 


Bid. 

1104 
8M 
60 

I  86 
IM 
SM 

sio" 

«104 

i2« 

78M 
Intara 


Ask. 


106 
lUl 
76 

ioi"* 
II 
so 


Oct.  15,  1898.] 
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777 


BONOS. 

V.T.8TOOK  EXCHANGE 

Wkek  Ending  Oct.  14. 


II 


Sid.     A.$k. 


S8        90 


71MBitle 


9» 


lis 

,  lis 


Akron  &  Chic  J  QC  SMBdtU. 
lAbarna  Cent.    See  Son  Ky. 
AlabamaMId  Ist  gu  g...l«28  M-N 
Albany  k  Sasq.    Sm  O  A  H. 
AUagtaeny  Val.   Set  Peon  Co. 
Am  Dock  il.  Set  Con  of  M  J. 

Abu  Arbor  Utg  4« ISHSQ-Jt 

AtahTA  S  FegeQg4l.ia85  A-O 

Roglitered 1»«5  A-O 

A«Jaitmontg  U IWBSNoTt 

Boglitered 1»»S  NoTt 

Bqnip  trier  A  g  5i....l902  J  -J 
Cblo*  gt  bonis  lit  ea.l8l5  .n-S 
Atl  At  Bklyn  Impg  5«..193<  J  -J 
Allan  t  Danr  Ut  g  5>..l«5uiJ  -J 
Atlanta  k  Char.  See  Sou  Kj. 
Aattin  k  .'<  W.    Set  So.  Pac. 

BatCreek  kS.  S«Mich  Cen 
alt  A  O  Ut  «s  Pkbg  Br. '18  A-0 

Trnst  Co.  ctf a.  of  dep _!••• 

Sold  Sa 1885-198S  F-A 

Conponaoff. -..:••• 

Reglatered 18851886  F-A 

Spejer  A  Co.  oertf  of  dep 'lUKliax 

Tmat  Co  ctfa  of  deposit 

Canaolgold  Ss IVSSF- A 

Bwlat«red 1888{F-A 

J  P  M  A  rx>  ctfi  of  dep. 
Tmil  Co  certf a  dep^lt.  - , 
BaltB'lt  latgSiintgu.luao  M-N 

W  Va*  P  IstgSa 1880  A-O 

MonoD  KIT  Iitgag3a.l818  F-A 
CanOhlo  K  late  g4Wal8»0|H- (4 
ColACInIi  lBtext4»{al8»8  J  -J 
Ak*CJlBtlntgug5a.l83a|M-N 

Cottponaoff. 

PltUACon  latg4a...lV46  J -J 

B*0  8  Wlatgug4Ha.l88o:j  -J 

B&08WRrooQg4^a  18UH>J  -  J 

lit  Inc  (  is  aer  A. . . .804il> .Vot« 

BerteaS 1043'  Deot 

B*U8WTerCogng3s.-43  MS 
Ohio  A  Mlas  1  at  con  4a.  1 847  J  -  J 

SdoonaolTa. 1*11  A-O 

lat  Spr'gHald  DIt  7a .  1 80S  M-  N 
latgeoaral  Sa..  ,....183«  J-O 
■MOh Creek.  SmNTCAU. 
■•I  A  Car.  SwIillnnliCeat. 
Bwner  Bridge.  Saa  II  K  ft  T. 
Bwar  A  7th  At.  Sm  Met  8  Kj. 
Bklm  KlTrCoof  latK«sl»84 

TrCootfaadg  Sa 1813 

Sdlnatal  pd 

S*BBT Costs  lit(n(Se'4« 

Bdliiatalpd ... 

Cln  m  Tr  Co  of  s  I  stgn  g«s'37 

Burn  RapTrgSa. I84R  A-O 

BklynCitr  latoonSs  1818-41  J  -J 
Bklyn  A  MonUnk.  Set  L  lal. 
Bmna  A  West  Istg  4s..l«38;J  -J 

fair  N  T  A  una.    Sm  Bne.     | 
nlTH  A  Pgen  g  Bs 1837  M -8 


Debenture  6s 1847 

Booh  APttU  lstg«s..l»8I 

Consol  lat  «a 18ii3 

CI  A  Mah  1st  gn  g  Ss. .  1843 

Buff  A  Sonttawast.    Sas  Brte. 

Baff  A  Suaq  lat  gold  Sa..l8ia 
Baalslered 1913 

BvO  BAN  IstSe 180« 

Con  Itt  A  eol  tr  g  Be.. .  1834 

Reclatered. 1934 

M  A8t  L  lat  gng7a..l987 
CRI  P  AN  W  lBig«L.'90 
lat  gold  Be 1991 

panada Soatb  lit  Sa...  1908 


SdSa. 1913 

Reglatered- 1918 

Oarb  A  Shawn.  8tt  Ilia  Ceut. 
Oarthaae  A  Ad.  Sm  N  rc  A  II 
O  R  lap  AN.  Sm  B  C  K  A  N 
Oantral  Ohio.  Set  Bait  A  O.— 
Oan  RH  A  Bkg  Co  of  Ua.— 

Collateral  gold  Sa 1937  .n-N 

Oantof  UaHr— latgSa..l943  P-At 

Ragutered 184S  P-At 

OonaolgoldSa 194S  M-N 

Reglatered  184SISi-N 

lat  pref  Income g  Ss...l843  Oot.t 
*d  pref  Inoome  g  Sa... .  184a  Oct.t 
8d  pref  Income  g  3s.. ..1843  Oct. t 
M  AN  DlT  Istg  Ss....l84n J  -J 
MobUe  DlT  lstgSa....l84n  J  .j 


met 
FYiday, 
OeL  14. 


107 
76 


lOiX 


103 


104H 
8U 


8S 


««      »H 


103X 


8»M8ale 


Week'i 
Range  or 
Latl  Sale. 


Low.  High, 
9SM  Ans'98 


87  S8 

eSV^        94 
89HMar'98 
70H        71« 


98M  Sep.-98 


ll9MSep.'98 


lis     Oct.' 


87t 


lllM  Aug'98 
lis     Sep.'9s 

iVsJi  8ep.'''rf8!  ••■ 
lis     Ang'98 
118        118 


99     Bep.'98! 


msx     107U 

7S      Oct.'93 

lOS     Aug'SN 

lOS      Aag'98 

107J<J'lT'9a 

lOS      Oct.'98 

8«      Sep.'8f 

<7W  J'ne'98 

9     8ep.'98 


IDS  Aas'98 
IMM  J'lT'88 
l08MOct.'98 


OlHBale 
lOStt  104M 
US     Baia 


90 

I03M 
114 


J 
F' 
J-D 
J-J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
A-O 
J  -J 
.tl-8 

n-8 


loe    108 


tOflM     lOSH 


ISO 
194 
ISI 


197 
198 
108 


107H. 

loe    , 


MIdUaAAtI  DlT  Sa.. 1847 
Ocntof  N  J— lat  con  7s.  1888 

latoonTertible  7s 18u2 

OonTenibIa  deb  «e. . . .  18UM 
Oeoenl  gold  Sa. 1887 


Registered Iv87u-Jt    UlMttale 

Leb  A  WB  Caonaa7a.l8uo  Q-MI  * 99 

Ss t81'^:M-N  • H5 


J  -J 
M-N 

J-J 


lOS      

I04H 

109M  dale 
losS 


08 


89       8t!< 


10 

4 
91 
98 


,    38 
lOM 
SM 
Sale 


It*     . 

'n8«  , 


U3MSale 


8*K  8»H 
8«  J'ne'Vr 
88  May'98 
TOM  Oee'87 


»1H 
lOSit 
US 


Mar '88 
An«'88 
Apr*  97 


Range 

from 

Jan.  1. 


Low.  High 
91       98M 


81 
85 

89! 


;S^ 


88 
9«« 
89H 
78M 


BONDS. 

N.Y.  STOCK  EXCHAN»K 

Week  Endino  Oct.  11 


Cheo  A  Ohio — (Con-)— 
Oengold  4^a 1999 

Registered 1998 

B  A  A  DlT  1  St  con  g  4a.  1888 

Sdcong  48 1889 

Craig  Valley  1st  g3s..l840 
Warm  Spr  Val  I«tg3a.l941 
Ellll.ex  A  B  3gugSa.l90^ 


95        99M 


100  118M 
U1H11S3 
80      118M 


95 
90 

91 " 
103 
87 


lOOJi  . 
ChloA  Alton  sink  fd  da.  1803  M-N  •UIH  . 

109      , 

•108     . 

lOOX. 


113M 
IISH 

Viiii 
il«H 

118 


84      101 


107X      107H 
107^  Oot.'98   ■ 


108  Deo '87 
Its  Jan.'98 
lOVM    no 

OS*  Oct.'98 
108     JU1.-87 


Vnt  J'ne'98 
ll4MJ'ne'88 


88M       89)4 


Am  Dock  A  ImpCo  Sa.l991 
M 1  Sontta  Int  gnar  8a.  1898 
gantra)  Paolflo— 
Speyer  A  Co  ctfa  dp  A1898 
Spayer  A  Co  ctfa  BCD. 1899 
■payer  A  Co  ctfa  dep  B.1900 
Bpeyer  A  Co  otf  FliUI.1901 
■an Joaquin  Brg«a...I900 

Oaarantaedg  Sa 1938 

Spayer  A  Co  eng  ota 

Land  grant  gold  5a 1900 

CAO  OlTaxtg  Sa  ...1918 

Waatem  Pacific  g  fla . .  1 898 

NootCal  lat  gagfla. 1907 

anarantaed  gold  5a.  1938 

Okarlaa  ASaT  lat  g  7s..l83H 

Okaa  A  0-«.  Ss  aer.  A. . .  1 988 

OoM  8s 1911 

lataonag  Ss 1938 


J-Ji*ll4      lis 
J-J 


A-O 

A-O 


A-O 
J-J 
J-J 
J-J 
A-O 
J  -J 
A-Ot 
AOl 
M-N 


BagUtered I98U  ,M-N 


108  104 
108  104 
103  104 
108  104 
t08W 


98 


103K. 


to  IM  Bale 


118 

'ItSM  190 
'118     


S6M       16 

lOM  O0t.'98 
4M  Sep.'OS 
01  91 

96      Jly  '98 
88W  8«p.'98 
108K  Sep.'»8 
ll9H8ep.'98 
II9H  J'ly'88 
I13«      114X 
lllM      118 
99      Oct.'98 
91      J'ly'8» 
14  114 


108 
108 


rab.'88 
rab.'98 


35 


89      107H 

75  75 
OS      ISS 

00      '05 
0S«  107X 
88M  105 

76  89 
87        87M 

8  9M 


i 


lOSM 
199M 
108 


70 
88 
68 


04M 

86 

68 


80 
91 
111 


94 
106H 
US 


04M  108 


197 
188 


187 
184M 


104M109 
100      109H 


I08M      1C8M 


to*  Mar '98 
101  Jan.'98 
108M  Oct-'OS 


lOlM     lOlM 


118  Oct.'98 
IISM  >I8M 
lis  116)4 
lis         115 


lOS      106 
lOTKlllX 
lOS      111 


Bid.     Atk. 
86)4  Sale 

ibsji :::::: 


180      ... 
107M  108M 
UaM  118 


128 
108 

io«J4  . 


Sale 
108 


US 

91M. 


104M 


Sale 


Lou.  A  Mo  HIT  1st  7s.. 1900 

8d7s 1900 

MlsaRiT  B  Iat8fges..l913 
Cblc  Burl  A  Nor.  Sm  C  B  A  Q. 
Chic  Burl  A  'J-Con  7a.. 1903  J-J     116)4  Sale 

Slaking  fund  Ss. 1901  A-O    108      

Debenture  Ss 1913  ,n-N  'llOJi  UIH 

CoBTertlble 5s 1903  M-8    114 

lowaDlTsInk  fdSs... 1919  A-O    108 

4s 1919  A-O     181 

DenTDlT4s 1988  F-A     lO? 

4s 1981  M-8      89M 

Cblc  A  Iowa  DlT  Ss....  1903  F-A  *103      187 
Nebraska  Bxten  48.  ...1987  M-N    103     103)4 

Reglatered 1987  "'  "" 

Han.  A  St.  Joa  oon  6a.. 191 1 

Chic  Bur  A  .Nor  Ist  5S.1988 

ChlcAE  Ul-lstsf  car6s.t907 

SmaU 1907 

1st  oon  g  8s 1934 

Genera]  con  1st  58.  ...1937 

Registered 1937 

ChlcAlndCRy  lat  38.1938 
Chicago  A  Brie.    Sm  Erie. 
Cblc  ind  A  LoulsTiUe — 
LoulaT  N  A  A  Ch  IstSs.-'lO 
Cblc  Ind  A  L  ref  g  5a. .  1947 

Refunding  g  6a 1947 

Cilc  Milwaukee  A  St  Paul— 

lst7s«goldRD 1908J-J     1S9H 

lst7a  A  gold  RD....1908  J -J    138M 

Ist  Iowa  AD  7s. 1899  J- J    1(9)4 

IstCAMTs 1903J-J     159)4 

Ohio  Mil  A  St  Pooa  78.1905  J -J     138)4 
lat  1  A  D  Bxten  7a....l908  J  -  J     IS9)t 
iBt  Southwest  DlT  6s.  1909  J  -J  *118 
1st  I>a  Crosse  A  D5S..1919  J- J  •113M 
IstSo  Minn  [>1t6s....1010  J -J     190 
IstUaat  ADDlT7a...l9I0  J -J    189 

Sa 1910 

CtaloA  Pac  DlT  68 1910 

CbloAP  W  tstgS8....t981 
Chio  A  Mo  RIT  DlT  Ss.  1988 
Mineral  Point  DIt  Ss..1910 
Chic  A  LSu  DlTg  5s..  1881 
Wis  A  Minn  DIt  g  5S..1981 

Terminal  gold  Sa 1914 

Par  A  Sou  aaaa  f  6a. . .  1994 

Contslnktond  Sa 1916 

DakAatSogSs......l9l8 

Oen  gold  4s  sartaa  A . .  1 989 

Registered. 1089 

Mil  A  No  Ist  M  L  6s. .1910 

IstoonaolSa. 1918 

Chicago  A  Northwestern— 

Con  7s 1915  q-F 

Qold  7s 1908  J-O 

Registered 1808  J-O 

Sinking  fnnd  68.. 1878-1988  A-O 

Registered 1879-1989  A-O 

Sinking  fund  Sa.  1879-1980 

Reglatered 1879-1989 

Sinking  fnnd  deb  Sa. .  .1933 

Reglatered 1933 

SS-year  dabantnre  Sa. .  1909 

RegUtarad 1909 

SO-year  debantora  Sa..  1981  A-  O 

Bactatarad 1981  A-O 

Bxtanaion  4s....l886-i98e:K-  A 

Raglatmed 1886-1886  K- A 

e«ngold8t4s. 1987 

Bagtsterad 1887 

■seaa  A  LSnp  1st 8s.. 1901 
Dee  Mo  A  Minn  lat  78.1907 
Iowa  Midland  Ist  8s. ..  1900 
Winona  A  8t  Pet  8d  7s.  1 807 

MIlAMadlstOa 1903 

8414    98)4       UttC  K  ASt  P  lat  5B..lUl)t< 

North  Illinois  1st  3a..  .19lii  >i.s 

44)4       Mil  L  a  A  W  lat  g  3a. .  188 1  H-S 
13)4  1       ConTertlble  debSs..l8u7iF-A 
8)4         Bxt  A  Impsf  gSa...l889  P-A 
98  Mich  DIT  lat  gold  6s.  1884  J -J 

89    :         Ashland  DIT  Istg  «s  1883 1. H- 8 

86^1        Incomes 191ll.n-N 

<04*4  ChloRock  I  A  Pac  6a.. ..1817  J  -J 


87 
114 


98)4 
119)J 


85)4 
10 

«M 

9t 

esw 

863 
108 


Price 
Friday, 

Oct.  14 


•190      . 

U7)4, 
•U4«  . 

110 


113)4 

113)«  US 


lUM      ... 
lOSTi  Bale 


Week'a 
Range  or 
Latl  Sale. 


Low. 


Sigh. 

sea 


104  104 

95      Oct.'OS 
95M  May'98 


10014      101 
111     Sep.'OS 
108     J'ne'OS 
107     J'ly'98 


U5J4  116)4 
105  Sep.'98 
110)4  lU 
US  Oct.'98 
AnB'98 
I  Ang'98 
I  108 

I         100 


108)4  103)4 
97  May'9» 
180  SBp.'98 
108J4  10-?- 
ll6MSep.'9i 


188      Aug'9 
108  168 

106)4  J'ne'9*> 
105      Sep.'OS 


114      Oot.'98 

91      9ep.'98 

10S)4  Sep.'98 

IBS      Oct.'98 


181     Sale 
181)4  184)4 


SS)4  Sep.'98 
141  Apr.'98 
15854  Oct.'OS 
153)4      13S 

117  Aug'98 
110  Mar'88 
119  HO 
189)4  199)4 
100  Oot.'8. 
118*4  J'ly '08 
117)4      117)4 

.1115  US 

sP07  Mar '08 
119  Apr.'e« 
116<>4  115^ 
114)4  Oct.'OS 
1S7MJan.'8s 
lOsU  May'97 

118  Sep.'OS 
tOSM     lOSH 
106)4  Peb.'WB 
1*1         191 
113  188 


tro. 


A-O 
A-O 
M-N 

n  N 

-■  N 

•  -N 


M-N 

y:3 

F-A 
A-O 
M-N 

M-(4 
.»I-8 


118)4  118)4: 
118)J 


115 

losgl 

93     I 

lis 


108 
lOS 


108 

108 


lOOH 109 
101  101 
101     104 


too     lOSM 


lis     1*6)4 
115)4191)4 
111      117 
118     115 


Registered 1917  j  -J 

General  gold  4a 1988  J-J 

Regtatsrad 1988  J-J 

DeaM  A  Pt  D  1st  4s. .1903  J  -J 

lat  8)48 190S  J  -J 

Bxtenalon  48 lUUB  J  -J 

Keok  A  DeaM  let  Sa..  1998  A-O 
Small A-O 

Cblc  A  8t  L.     Sm  At  T  A  8  P. 

Cblc  8t  L  A  N  o.  Sm  111  Cent. 

Chlo  9t  L  A  PltU.    Set  Pa  Co. 

Cblc  St  P  M  AO  oon  6s..  1830 
ChSt  P  A  HIn  1st  6s  .1918 
Nor  Wlsoonsln  1st  «b.. 1950 
St  P  ASCIty  Istg  68.1919 

Cblc  Ter  Transfer  g  4a  . .  1947 

Ch  A  West  I  I8t8fg6s.l919 
Oeneral  gold  ea.  1988 

Cblc  A  West  .Mich  RyBa.1991 
Coupons  off 18*1 

OInH  ADoon  at  78.. ..1806  A-O 

*d  gold  4)48 1937  J-J 

Cln  11  A  I  lat  gag  Ss..  1941 1  M-N 
U  8t  I,  A  C.  Sm  C  C  C  A  8t  L. 

Iln  8  A  C.  SM  C  C  C  A  St  U 

CitT  A  8  Ky  Halt  lat  g  8s.l988'J-  D 


J-D 

.n-N 
J-J 

A-O 
J-J 
M-M 

?:S 


14*»4  ... 
us     115)4 

ll«H 

117     Sa;e 


108 


111)4 
111 


180)4, 

180 

110)4  111)4 

iViji  ii9)4 


188)4  189 


188)4  . 
18J)«  . 


188)4 


131 
130 
104)4  Sale 


84 
70 


100 
105 


'IBS 
186 


148M  Sep.'OS 
Its         US 
U4M  Sep.'OS 
16  U7 

IS  J'ly'98 
108)4  108)4 
107)4  J'ly'OH 
120      0ct.'98 

117  Mar'HH 
110)4  Oot.'98 
10914  Mar'OM 

118  Sep.'OS 
ll7WPeo.'u» 
106)4     106 
108     J'ne'Og 
103        103 


lOTM  May'98 


89)4  Bale 


UT  Jan.'9» 
too  Mar '98 
105  Apr.'9N 
186  Oct.'9S 
105)4  Peb'w7 

118  Oct.'OS 
184  Mar'88 
138     May'OH 

119  Apr.'OH 
1 30)4  Sep.'OS 
180  Aug'88 
10454  104)4 
104     Sep.'OS 

94  Hep.'98 
70  Peb.'8» 
88  Mar'97 
108)4  Aug'98 
100     Apr '97 


186    oofas 

186)4  Oot.'88 

isoij      180)4 

89)4        90 

106     J'na'97 

180)4  Aug'98 


lll«(. 


Low.  High 
78),    ** 


97)4  10* 
111     118M 
lOT     111 
lOT     lOT 


Rang* 
from 
'an.  1. 


^' 


99     lOBM 
90       95 
OS       99M 


113)4  lISM 
103)4  lOT 
104Ullt 
104S  131)4 
'09)4111 

98  104 
9T      108 

99  100 


95)4  108)4 

9T       »T)4 

119     1** 

105     11«)4 

111)4  USg 


IS*     18* 
101)4  188)4 
101      1062 
100)4  10* 


111  116)4 
80       9* 

96  lOT 

140  IBS 


1S7W  161)4 
14*  144 
188  158 
139)4  tSS 
116  11*M 
110  11* 
114)4  t81 
1*8     180)4 


IIB     111 
111      11T)4 
llOHU'' 
lOT     110 
111     USW 

111    ueS 

111      116 
1*7)4  1*7)4 


119  Oct.'87 
108)4  Oot.'87 
lUM      UIM 


109     114 
109     107 
104W lOSM 
1*0      1*»S 
UT      1*8 

138     146 

118  116)4 
118)4  USU 
118M  184)4 
114      115 

08      11* 
107)4  lOTW 
111      1*0)4 
UT      119 
10T)4  118)4 
100)4  109)2 
118      118 
UT>411T»4 
104      lOT 
108     108 

90     108)4 


106     lOTM 


11T  ll4 
100  109 
106  106 
18*)4  IST 


118)4118 
188  184 
138  IBS 
118     118 

187)4  18* 
198      131)4 
108)4  tOS)4 
103)4  105)4 
85        85 
68)4    ''OW 


108     108 


tS6)4  188 
t«a     186 


1*8      18*M 
79)4    »«M 

117)4  i»«« 


10T)4  lllH 


No  price  Kri'lay:  these  «ra  Ui«9t  bid  and  aiked  tnis  week,    t  Bonds  daa  July,    t  Bonds  due  Not.    ,i  Bundadna  Jona.    1  Bonda  due  Jan.    4  Bonila  due  Jlay  . 

OUTSIDE  SECURITIES   (Giveh  at  foot  of  7  consecutivb  PAasa).— 0^5  SECURITIES,  tCc. 


girgft  ItallwiiTa.       I  Bid. 


ProT  APawt'ck-iatos  ad 
Blahm  ByABtao-latSs'SO 
Boebaatar  Ry 

Oon  6a  1980 AAO 

BerantAn  Traction SO 

6a-.SM  Philadelphia  LI 
Bo  Bide  m  (Cblc)— stoak. 
Twin  City  R  Tr— 

Common  

Preferred 

nn'd  TrABleo(  ProT)-8l'k 
West  ChluMgri  oi. 

Oon   1981     MAN 


1108 

"\i 

99 

t.... 

St. 

T8)4 
10 


70 

98 

I   83 


110 
76 
10 

lOl 


74 
10 

too 

71 
93)4 


Gaa  Hecor1t1»«. 


Weat    Hod— 8m    uoaiou 

Woroaatar  (Maaa)TT-Com 

Praf erred 


NBW  rORK. 
Central  Union  Oaa — 

lat  68  1887 JAJ 

Con  Oaa  (NT)— Stock— N 

DebSs  1908. MAN 

■qalt  Oaa 

1st  68  1800 PAA 

Coa.Sa  198* MAS 

Motnal  aaa. 


Bzoh 

14 
96 


tlOl 

TStk 
106 


1101 
1111 
800 


10* 

Bxcb 

110 


108)4 

116 

885 


Qaa  Seonrltlea. 


N.  Amsterdam  Oaa,  Com. 

Pref 

let  oonaol  Ss 

N  T  A  Bast  RiTer  <iaa— 

IstSs  1844 JAJ 

Consol  58  1945 JAJ 

Nor  Cn— 

Ist  581997 MAN 

Standard  Qaa— Common. . 

Do  preferred 

1st  Ss  1930  MAN 

BROOKLYN. 
Brooklyn  Di  Qaa— N  Y  St 


Bid. 


85)4 
64 
(108 

U1I4 
1078 

80 

188 

iMO 

«U0 


65 
108)4 

tl8 
108>i 

85 
131 
ISO 
118 


Una  facurnf 


Brooklyn  Union  ^Coll.  > 

1st  oon  5s-N  r  stock 
Williamsburg  Qaa— lat  6* 

OTHBR   CITIBS. 
Baltimore  Conaolldat-Se 
Bay  BtaU  Oaa— N  T  Stock 

Inoomas 

BoatoD  DnItedQaa  Bonda- 
BnOaio  City  Qaa— Stock. . 

latSa  1947 AAO 

Burlington  (talQaa— Stck 

Obarlaston  (S  C)  Oaa...8S 

♦And  tnleresL  tPrtee 


Bxcb. 
}t01)4 

eBalt. 
Bxcb. 


Bosto 
*1H 
I   88 


\ 

par  sh 


10104 


nlitit 
98 

«8 


18 


77b 


THE    CHRON1CLE.-B0ND  PKICES  (a  pages)  Page  »,        t\oL.  Lxvu. 


9l0mtn» It 

torCOolDiT  lMg4«  iti 
WWTalIMTl«(4a  It 


BONOS. 

■.T.8TOCK  EXORAHOK; 

WBSm  IkXUUlO  UCT.  14. 

QMrtaMAMak.  OmBBAP.! 
OlAktCaqA  Mf««..l»<>u' 
ClATan  Ut  BairrM.  IVI7 
OCC  A  ei  l^-U«ni4i..l»M 
OUtoLmt  l«t(uM4«.  IVKD 
•(LDtT  IMeolU(4a.l»wu 
-     -  IVVO 

IV4U 
I  MO 

SWAMDI<Ut(4*.ll*«l 
I8t  L4C  Ut(4s.ll>S« 
B«(IM*rad 1S86 

coMoi  sa ivao 

Ob  8  *  a  eon  IM ■  S«.l»iM 

SaiiAW  iM  pf7«..iM>o 

0IB4AW  IMpf  s*.    ias8 

raoASMt  in 000  4*  1040 

lB«OB«4a. l»vo 

OICC  A  Ind  UtirTl...ltiWtt 

Oonwl  7« 1»14 

Oouol  ilukuv  fd  T»...1814 
a«Mnl  eoMol  foM  ««.  1  •S4 

iUfuMNd 1»B4 

CMln  MC  OC*  17«.lt01 

01  Lor  *  Wb  eoa  1«  6i.  ItSU 

ai*T  A  MarlMU.    8m  r»  KK. 

a*T  Jt  Mahon  Val  ■  »•. .  1  SSd 
Rcfliund 1»88 

Oar  k  Pttu.    8m  Pwm  Co. 

Ool  Mltfl'd— lst(l)-S-4t.l»4 
ing  4t 1»47 

OolkVthAT.    8Mli*tBtKT. 

Oolsm  *  OnatiT.    8w  Bo  Kj. 

Ool  B  T  A Tol-Ooa  (  0*. I»8I 


IfUAComtoStatf^ 

0MWl|(Old6« l604 

lUfwtOTVd 1»«« 

Ool  *  CtB  Md.    Sm  B  &  O. 
Ool  Cono  i  Tarm.   8—  N*W 
Oona  k  Paa  Kit*  IM  g  4*. '48 

DakAQtSo.  SMCMABtP, 
allaa  *  Waoo.  8m  M  BAT. 
0*1  Lack  A  WaatOTD  7*..1»0T 

ST  Bins  A  N  Y  Jat  7>.l»oe 
omiiABaMZ  lit  7i. 1914 

7 1»00 

Ti 1871-lKOl 

latooncnar  7a laifi 

Baglaund l»ia 

■  TLaekAW  lat8a..iesi 

ConatnicUon  6* 1888 

Wamn  lid  ?• 1800 

••I  A  Upd  lat  PaUlT7a.l817 

Baclatwad 1817 

Albl  a  .aUtoonra7al80« 

BasMarad i»oe 

OoM  6a 1906 

BacMarad 1006 

■MwASar  ltt7a 1881 

Bag1at«i«d 1881 

Dal  RIT  BK  Be*.   Am  Pa  KB. 

1>ao  ConTrCoIit(lla..l888 

Dao  Tram  Co  con  g  8*.  1 8 1  u 

Mat  KrC'o  Utgng«>.181I 

Dao  A  Htir  lit  gold  7i. .  180U 

latonnil4« 1»8I< 

lat  cong4Mi luse 

laiproTaniautgold  6a.l88r< 
DaaMAItU.  AtCRAlF. 
DaaMAMInn.  8m Ch  A NW. 
DaaM  UnBj  latg  Sa...l817 
DatMAToL  SmLSAMBo. 
Oat  AMaok  Iatllang4a.l89ft 

Sold  4» 1886 

Ool  A  Iron  Raoge  lat6a.l8S'; 

BacUtared 1887 

Sdllan  mortgaca  ai...l8ie 
Oil  Bad  W  A  5 Titg  Ba.lU8l< 
Dal  So  ataora  A  At  g  &<.luu7 

Eaat  of  Mmn.  SmMPMAM. 
aatT  VaAOa.  Sm.SoUj. 
■Ui  LezABS.   SmCAG. 
■IB  Cort  A  No.  SMLataANT 

■rlalMaxtg4i 1847 

I.Maxtgold  5a. 181V 

Maztguld  4M 1881 

4th  axt  gold  Ba 188) 

(tbaxtgold  4a lv8x 

Utoooaolcold  7a 1880 

lat  eonaol  cold  (d  7a. .  1 88u 
Lou  Doek  oon  cold  Da.  1 886 
BbTM  T  A  Bna  lat  7*.181« 
Boff  A  8  W  gold  8a....l8U» 

Bmall  

JaO  KU  lit  (D  gold  B>.180W 
CtiicAEna  UtgAa...  18811 
Ooal  A  HK  Ut  o  gn  aa.1888 
Dock  A  Imp  lat  carta.  18111 
B  T  AOra«nLcn88«.184« 


J-D 
J-J 
J-J 


A-O 


M-S 
A-O 
M-N 

J  -J 
A-O 
J-D 
J-D 
J  -J 
K-A 
A-O 
M-H 
M-H 
A-O 
A-U 
A-O 
A-O 

ai-N 

Bl-N 

A-O 

J  -J 
J-J 
M-N 
J  '  J 
J-J 
J-U 


M-H 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J-J 


Brla  lit  eon  g  4a  PT  bda.  1888 

BavMand 1888 

Ut  aeo  can  Ilea  g  4a. . . .  1 888 

BacMtand 1888 

■  TB  A  W— lat  rat  Ba.  1887 

tdcold4Ma...» 1887 

OananUgO* 1840 

Tarmlnallatc  Ba....n4k 

Baala  86,000  awih .  1 848 

WUkABaalatncaaie48 

Mid  BBofNJ  Iat|8aiei0 

■MwALBap.   SmCAMW. 

foraka  Sprlnc*  lat  c  8a .  1 888 
T  AT  H  lat  eon  8b.... .1881 
lat  aaaaral  gold  6a. ...  1 848 

MtVanoarataa 1888 

tall  CoBf'cb  latgBa..l880 
■fAIodlai  eon  gn  c  8a. .  1888 
raf»o  ABcaMChMABtP. 


M-N 
M-H 
M-8 
A-O 

J-D 
H-H 
U-lt 
A-O 
J-D 
J-J 
J-J 

M-tl 
J-J 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
P-A 
F-A 
M-N 
.M-M 
J-D 
A.O 

R-A 

U-J 
A-O 
A-O 
A-O 
J-J 


TBMSala 
80 


1S8K. 

18bH. 
•UI 

I06K. 

lOeH. 
•148     . 

188      . 

184M. 


•148  , 
144      . 

•120      . 

•118      , 

•U8X. 
114  . 
147      . 

•147M. 


noH 

»7HBale 

lOeHSale 

84H 


•  80      

lOAM  Bala 


11SW114M 
118      .... 

ll««.... 

117  .... 
'104  .... 
'148«.... 


110 


t08M... 

«iiit... 
100  ... 
'.10  ... 
107J4 

"»6"  ■■»«' 


71     Bala 

!!!!!!  ibs' 
......  ..^.„ 

111    

.'.'.'.'.'.  "a 
117)4  laiM 

'  80     

'86"8iUa 

80     

77     

87        88 


76    Oet.-e7 
78  7SW 

81    Fab.'e8 


188 

188 

14I« 

107 

J08H 

188 


Apr.'88 
jnT'»8 
I41M 
8cp.'H8 
Oot.'98 
J-na'as 


187 

I18M 

108 

148 

148 

188 


Bep.'88 
KoT'»7 
Ang'88 
Bep.'BS 
M«k7'87 
Auc'SS 


116 
117 
147 
141 


tie 
rai>.'e8 

8«p.'98 

MAr'8a 


ll<|M8«p.'B8 

10^     106!. 
86  86)4 


108     Oct.'98 


10654     106M 


9*H  rab.'88 
118     Oct.'8e 


118  J'l7'88 
118H  Aaa'88 
118UBep.'88 
117  J'na'WM 
104MJ'ne'88 
148  14t 
140  Mar'88 
188  aep.-88 
188     J'oa'88 


106 

niw 

107" 


10H 

107" 
88W 
84 

111 

"(WW 
1808 

86 
181 

8S 


rab.'88 
lllM 

8a7."88 

"iiii 
"ii" 


S«p.'88 
Anj^OB 

111 

8<>p.''»8 
Aac'88 

HOT'87 

Oct.  "88 

86M 


•7 


88M 


IB 


66       6IH 
66       78 


I2«  S?'* 


188  188 
1S6M  186 
1878144 
107  107 
107  118H 
186      14SM 


188K  188H 

ibs"  ibs' 

148      146 

liiyi  'iini 


118  I18M 

117  117 

147  147 

141  146 


108  11194 
87«    80H 

I06M 10«k 
8BM    »6H 

87     108 


104     llOM 


88)4    88)4 
101     118M 


118  116 
116M118M 
108  118 
118  118 
104)i  106 
188  147N 
140  148 
188M 188 
188     188 


108     106 
108     118H 


107     107 

84»j  "iiii 


68 


76 


88     1084b 

IS*  y« 

108Mlllh 

88U  i'diii 

114*2181 


lis     181 
88      100 


Viii  "se" 


BONOS. 

R.T.  nOOK  RZCHANOR 
Wb*K  BMDIlia  OOT.  14 


.msi 

.1861 
.1860 


Flint  A  Para  H  c  8a.. ..1880 
lit  eooaol  gold  6a 1888 

Pt  HanjaUlT  latg  6a.lUHW 

rUCan  A  Pan  latg  6a  .1818 

1  It  land  cr  axt  gold  6a.  1 880 

Conaol  cold  6a 1848 

R  8  A  ▼  B  Bca.  Sw  8tLA8F. 
FortStD  DColctg4Ual84l 
ri  W  A  DC— Iatg4-6ri88l 
ft  W  A  Bio  Or  I  at  c  8.4a.  1 888 
ration  BtoT.  a—  Klnaa  Co  Kl. 
/  ^al  Rar  A  8  A.  8m  8  P  0<i. 
Mai  HAH  nr-881at6a.l8l8 
Oa  A  Ala  K;  lat  pf  c  6a.l846 
Oarar  A  No  latca  c  6a.ie88 
Qaorgta  PadSo.  8m  t>o  Hj. 
Qrand  Rap  A  Ind.  On  Pa  Co. 

Han  A  ft  J.    8mCBAQ 
oDlatODlo.  8m  NrNHAH. 
Honat  B  A  W  T  lat  cSa.l8S8 
Uoiu  ATazCan.  fiMSoPCa 

IUluouCant  latc4a...l8SI 
Kaclatarad 1861 

lat  cold  8Ma 18S1 

RaClat«rad 1861 

lat  cold  8aat«rliQg....l89l 

RaclMarad 18AI 

Coll  Trnat  cold  4a l8St 

Raataterod 1898 

LMOATugold  4a. .1868 

Raclatand 1868 

ColltrS-I0gold4 1804 

R«Clat«rad. 1804 

Weatani  LIna  lit  g  4a.l8Bl 

Baclatarad 1861 

LonlsTtlla  Dit  g  8Ma  1863 

Baglatared 18BS 

Bt  LoalaDlTgSa 18S 

Baclatared 186 

Gold  8Ma 186 

Bagtatered 

Cairo  Brldga  gold  4* 

Rectatarad 1860 

Middle  DlTreg  &• 1881 

Bprtnc  DiT  latg  8)4*.  1861 

RafUtarad 1861 

OhloBt  L  A  N  O  c  S*. .  1861 

R««tat«rad 1861 

Gold  SM* 1861 

R«Ct*terad 18S1 

Men  I>lTl*tct*... .1861 

KagteUred 1851 

Beller  ACar  lat  8*. ...1883 
8t  L8oQ  Ut  gag  4*...  1881 

Garb  ASUtg  4* 1888 

IndBIAW.  SMCCCAStU 
Ind  l>ecAW  l*tg6*....1885 
Int  .t  tit  No  Ut  gold  6*. 1818 

SdKuldSs 180U 

SdKuldti 1881 

Iowa  Central  l*tcold6*.18»i< 
Iowa  Midland.  8m  Ch  A  N  W. 
JatlBraon  RB.    St  Brie. 

KalAAOR.  SMLdAMB. 
an  A  Mich.  8m  Tol  A  O  0. 
K  C  A  .MUAB  l«tcacBa.l888 
K  C  I'AG  UtACOlC  Ba.1888 
Kan  C  A  Pao.    Sm  M  K  A  T. 
KaoaaaMM.    SMStLASr 
KentackT  Cant.    8m  L  A  N. 
Keok  ADaaM.8MCKlAP. 
KUun  Co  ID  tar  A  1*1(6* '85 
Fill  Bl  l*tgag6**er  A.'88 
KnozTllla  A  Ohio.  Stt  8o  Rj. 

LakeBrteAW  Utg6*.1887 
2d  gold  6*. 184 

Nortb  Ohio  let  EH  5*.  .1845 

L  t<  A  M  S.    S«  N  Y  Cent 

LebViU(Pa)  oaUg6a  .i887 
Keglatwed 1887 

LabV  N  T  t*t  gag  4)ia..  1840 
UcKiatared 184U 

Leb  VTerRr  l*tgag  6*184 1 
KeKl*t«rad 1841 

L  V  Coal  Co  lat  gn  g  6*..  1888 
Retilatered 1888 

Leb  ANY  let  gag  4*.. .1946 

Hwiatared 184B 

Bl  C  AN  l*tf  I*tpr«a.l8l4 
GoldgaarS* 1814 

Lab  A  Wllkaab.  8m  Cent  NJ . 

Larur  A  Caner  VaL  8m  Mo  P, 

LexATAPr.  8m MatBtRT. 

LItch  Car  kW  latg  6*..  1816 

Little  KAMam  Utg  6*  1887  I 
TruMtCo  oertfa f 

I/OV  l>ock.    Set  Kna 

Long  lai'd— lat oong  ea.l88i 

l*tcong4a 1931 

Oenaral  goU  U 1988 

Vtm  lit  (Old  4)ia. . . .  1 888 

OoM  4* 18311 

Debentar*  gold  6*. ....  1 884 
H  Y  ARBTatg6a....l887 

8d  Income 1887 

N  V  H  AM  Hc<inK.'iB..I9:t; 
Bklirn  AMon  lat  gSa  1811 

lat  5a 1811 

Nor  Bb  b  lat  eon  g  gn  6a..'8< 
M  Y  Ba;  Bi  K  UI  go  g  6a'4» 
Montauk  Kz  gu  ii  Sa.  ..1846 

(i8  A  Mo  HIT.    Sff  Chi  A  Alt. 

(•BAStLConCQK6a.l888.  j 

Tr  Co  carta I 

Saneral  gold  4a 1848 

Ln  A  Naab— Cecal  Br7al807 

NO  AMlatg  6a 1880 

SdgoldSa 1880 

■  U  A  Naab  Utg  6*.. .1818 
general  COM  6a. 1880 


A-O 

M^ 

A-O 

5:i 

J-J 

'-5 


A-O 
A-O 
J-J 


H-ll 

J-J 

J-J 
J-J 

J  -J 
M-8 

M-B 
A-O 
A-O 
M-N 
M-N 

J  -J 
J  -J 

r-A 
F-A 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-O 

F-A 

J-J 

J  -J 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-B 

J  -J 
M-N 

H-H 
M-H 
J-D 


A-O 

A-O 


J  -J 

M-8 

J-J 
J-J 
A-O 

.M-N 
M-N 

J-J 
J  -J 

A-O 
A-O 
J-J 

J-J 
M-S 

M-H 
A-O 
A-O 


J-J 


.M-B 
J-D 
J-D 
M-8 
He* 
A-O 
.M-  p 
.M-8 

r.'i 
J-J 


M-e 

.M-B 

J-J 
J  -J 

J-O 

J-D 


S^: 


AHe 


Bid. 
110 
84  86 
•  ..  ..  85 
•106X  .... 
•100      ...., 


108      

74W    76 
81      8Ma 


88W    88 

104      

84 


»8« 
llOM 

86 

101     

ibo" !!!!;; 

108)4 
lOiH 

100 


108     . 

"iiii  \ 


78 
98  ■ 


80 


116      

•  80      

'  88      

101 

12IW  184 
87  Sal* 
64        68 

10»W 


76    Bale 


64M8ale 
46 


116      116M 
100     Sale 
100     10i>it 


'108H  . 

Vii" ; 


81 


'  SI 
108  " 


88W 
80), 


86       S8H 

6 

108W 

lS4W8ale 

108     

ll«« 

lle^ 


r««A'f 

JEa«v*or 
Latt  Bolt. 


Lov.    Hif/k.No. 
11.7      AIU'OH   .... 

8f      Aag'e8   .... 

8iqiOct.-88  .... 


Jmn.  I 


'•H.1. 


lOS     Mar'88 
78  76)4 

61  61 


84  86 

108     Aag-87 

88     J'l7  '88 


86     8ep.'e8 

108)4  Aa«'88 
108)4  J'lf -88 
106  Mar'O" 
10IMApr.'88 


184     Bep.'88 
108     Apr.'O- 
108     Oct,'98 
01     Mar'u 
100)4  8ep.'88 


188)4  Aag'es 

MM    "e^ 

78"     "iiii 

'ii"    "ii 


188M  8ep.'88 
188     8ep.'88 


108)4  Jai>.'88 


80     NoT'87 


108        109 

188)4     188)4 

86  87 

68M  Ang-88 

104M      lOS 


78)4       74 


68 

40 


64« 
40 


117  117 
100  101 
100         100 

104     Alic'88 

ibi"  Sa'i>."e8 


111  AaK'88 
108)4  J'lr  ■8'' 
88)4  Mar '88 

"8*1 "  Aog'SS 


101     8e*i.'»7 


88     8ap.'e8 

lieWJ'ne'88 

80 "  8ep.''88 
80)4  Ool. '88 
80  80 

ibo"  MaV'b? 

107)4  DM''e7 


88)4  Bap.'88 

8)4  Aag'87 

186      No»'87 

184)4      184)4 

'08     8ep.'89 

16  Auc'88 
118        n» 


868 


tow.  BM 
110     llf)4 
86       86 
88       86N 


105     108 
65       78M 
84M    64" 


8SK    88 


88       0* 

100)4118 
108M  t08)« 
108^  108^ 
101     109)^ 


100     104 
108     108 
97)4109M' 
ini     181 

100)4  lOOM 


1 01     105 

'iiii  "iiii 

■78Ji"80" 

"iiii  "iiii 


1BM1B8M 
uP  198 


108M108M 


87  104 

lie  19814 

78  98 

44  80 

87  lOS 


'ii"-m 


40 
86 


89 
48 


lie    117)1 

86      104f] 
100      108 

104     104 

"oo"  ioiji 


107     119W 

99m"mm 

"g'J"  ••^- 

...•••  •••■•# 


99       98 

tlV     IM 

80-      80 


40 


I90H  194M 
lOS      108 
118      117 
118M180K 


'Nopnoerndari  tAaaaaralatMtbMaadMKadthlairaek.    t  Bob8(  do*  Aocoit.    t  BOBds  dae  ApctL    I  Bond*  doe  Jaaoar;.    «  Baad*  dae  Jol/. 

OUTSIDE  SECURITIES   (Oivbn  at  foot  of  7  ooNSBCtmvH  pa.okb).—OAS  SECURITIES,  So 


UaaMMarlllM. 


OarUan  Tallar  One 
OUaaco  Oonaaaan  lat  Be 
«uSoOa»-aMNT8to 
ttf  n  Oaa Co  late*... 
OmatniaU  Gaa  A  Coke. 
OltT  Om  (Norfolk  Va).. 

in  «• ■... 

OMambo*  (O)  Oa»-8ta«k 

late*  1889 JAJ 

Owxilldat  Oaa  (Bait)  Bt 
OoMoild  Oaa(lf  J>— Bt«k 

latea  1886 ...JAJ 

Onn'fin**  <«"<i.< 


ek  Ba 

"86 
I  98 
B6M 

IS 

78« 

T 


104 


OMJi 


87)4 
109 

m. 

18 
88)4 


tlaa  HaearlilM. 


Con.  Oaa  Pitta.  Praf. 

Bond*  B* 

Oon*nn  Oaa  (J  CItjr)-  «U 

let  6* MAN 

Datrott  Oaa-      NT  8toe 

Oonaol  6a  I918-8m  N 

Iaoome6a 

DaOTer  Oonaolldatad  a  a 
Fort  Vrarne  (lnd)-8to  .* 

late*  188S JAJ 

Grand  Raptda— Block 

lat  6a  1816 FAA 


Bid. 


60 

109 
kUat. 
T.r 
99W 

"io 

86 

8C 

1100 


»aa  I4acarlil«a. 


81 
104 

Da*. 

84 

74" 
88 
88 
108 


lodianaMatAIUOaa-BU 

lat  6a  1808  ^MAN 

Indlaiupoll*  Oaa— Stock. 

lat  6a  1990 MAN 

J*f*er  Cttr  Oaa  LIcht. . . . 
Laclede  Oaa-N  T  Stock 
LafaTetta  (lad)  Oaa-SU 

I*t6*l8t4 MAN 

Loganapt  A  Wab  Val-BU 

latea  1896 JAD 

LoalaTille  Oaa  Ll«bt 

Madlaon^Wti)  O**— Stck 

1.<  Hb  !•*•     •*'* 


59 

66 

71 

76 

110 

190 

I04W 

I06M 

190 

■icb. 

71 

76 

88 

a9 

69 

66 

71 

76 

80 

60 

84 

a  eau 

mi 

Waa  Wttcarltlea. 


Mampbia  Gaa...., 
Mtna  Ga*  6*  ieiO....MAe 
New  Orlean*  Ott  Light 
Ohio  A  Indiana— Stock. . . 

l*te*  1886 JAD 

Peoplee  Gaa  A  CV>ke-N  T 

Pblladalpbi*  Cn eo 

Portland  (Ma)  Ga*  L...60 
BtJoaapb  (Mo) 

6*  1887 J4J 

8t  Paul  Oaa— Stock 

Conaol  6*  1844  ....MAS 


Bid. 


(108 

104 

107H 

110 

68 

96 

71 

7« 

Blnok 

■xife 

t  «»«< 

8JI 

t  86 

90 

86 

80 

88 

46 

60 

«   81)4 

8<M 

Oct.  15,  1898.] 
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BONOS 

W.T.  STOCK  EXCHANGE 

Wbek  Ending  Oct.  14. 


lK}a  A  Xssh  (Con.) 
cauMoula  diT  gold  6a.  1080 

•tLdiT  latR  Sa. IVil 

MKOldSa  1980 

1   Hub  A  Deo  lit  7i 1900 

.  ItBktdCSAAjg  «B....1910 
■  *N  AooDiiag&a....l9S« 

I  Sold  Sa 1937 

i   Uiillledg4a 1940 

Bagutered 1940 

Pena  &  Atl  lat  ga  g  8a.  1  fi  I 

OoUtruBt  gSa 1931 

L*NAM&MlatK4i4a.l94S 

Nna&8  latgugSa  .1937 

KentnokjCant  g 4a...  1987 

LCln  ft  L«if  4Ha....l931 

Ii*J«ir  BgeCo  gug4a.l94S 

t  N  A  A  C.     Sm  C  I  &  U. 

Loula  H^C'o  latoongSa.iesO 

MahonCoil.    SteLiiMi. 
aubatt&D  Rr  oon  4a.  luuu 
Uatropol  Bl  Iatg6a...l908 

tdSa  1899 

Mug  \YColoilUg9a...l984 
lUrkatStC  K7  Iatg6a.l913 
MaK'pt&BV.  SaaPMcKftV 
Metrapolltan  Bl.  Set  limn  Rj- 
Met  8t  Rr  gen  o  tr  g  6a..  1997 
Bwk7&7tbATlat«gBa.l943 

RagUtered 194:i 

OjlA9tbAT  latgagSa.1993 

Etagtatered 1993 

I<u  AT&PKlatgug5a.'93 

Beglatered 

Max  Oem  sod  gold  4a. ..  191 1 
lat  ODD  Inooma  g  Sa. . .  1939 
M  eooinoomeg  3a....ltfjw 

■qalpft  sollg  Sa 91 'i 

Max  IntaroAt  latt>iii  g  4a.*77 

MexNai  lat  gold  ea 1997 

tdlnoKi  ACp  ataipil.191'; 

Id  mcoma gold  6a  B..1917 

Max  Nonb  lat  gold  6a..  1910 

Raclatared .1910 

Mlcb  Ceot.  Set  .N  V  Cent. 
alia  ut  .N  J.  Set  SY  Hua  ft  W 
MU  El  R;  ft  L  llo-rr  g  Sa.  1 986 
M  L  8  ft  W.  See  Cblo  ft  N  W 
Mil  ft  Mad.  S«CtalcftNW 
Mil  ft  Nonb.  See  Ch  M  ft  8t  P 
Mil  ft  8t  P.  Sm  Cb  H  ft  8t  P 
MIn  ft  8t  L  go.  Sm  BO  Kft  N 
Minn  ft  8t  L.— latg  7a. .1987 

tat  oonagold  Sa 1934 

Iowa  ax  lat  gold  7a...  I90U 
Bontta  Weit  ex  latg  7a. 'lu 
Paelflo  ex  lii  iiold  Ha  .  1981 
MftPlatSait4alntgii..-86 
M  8BMftA  latg  4alnt  ga."^6 
M  8tPft8;«.U  cun  g  4a  Int gu'SN 
Minn  8t  Hj  lit  oung  Sa.  1919 
Minn  On.  Sm  8t  P  M  ft  M. 
Mo  Kan  ft  Tex— latg  4a.  1990 

td  gold  4a 199U 

lit  axtan  gold  Sa. 19441 

MKftTofT  latgiigSa.'48 
EUAPae  latg  4a... .1990 
Dal  A  Wa  lat  gn  g  Sa.  194ol 
BoonaTBdgCogQK  7a.. 'Oa 
Tebo  A  Neoabo  lat7«.  1903 
Mo  K  ft  ■  lat  gag  Sa...l948 
Mo  Paa— lateong  6a...l9S0 

*d7a 190« 

Trmatg  Sa 1917 

Baalatared 1917 

lat  eoll  gold  Sa 198ii 

Bagiatared 1980 

Paa  a  or  Mo  Iataz>4a.'8H 
Id  extended  gold  Sa.  1988 
Tard  V  I  ft  W  lat  g  Sa.  'M 
LarorftC  V  AL  latgSa'VA 
gtl.  ft  I  Ut  lat  extg  4^a.'47 

tdextg  Aa 1947 

Ark  Branch  axt  g  Sa .  1 93S 

OanoonrrftldgrtgSa'SI 

Oaa  eon  atam  p  gtd  g  Sa '  8 1 

MlaaRlTBdge.  SMUbioftAlt 

Mob  ft  Blrm  prior  Uan  g  Sa.'4S 

Small 

Ineome  gold  4a 194S 

Small 

Mob  ft  Ohio  new  gold  Ab..'87 
let  axtenaiun  gold  6a.  1987 

Banermlgoid  4a 183H 

Mootgom  UlT  latg  Sa  1947 
It  L  ft  Cairo  gag  4a. .1931 
MibawkftMal.  SeeN  TCftU 
UoaeagahelaRlT.  Sm  B  ft  u 
Moat  Cenu  See  St  P  .M  ft  M. 
MoBtauk  Ext.  Sm  Long  la. 
Morgan'a  La  ft  T.  Sm8PCo. 
Morrla  ft  Eaaex.  SMDelLftW 

NaabCbatftStL  lat  7a. 'IS 
Sd  «a 1901 

latoongold  Sa 1988 

latSaTft  Pb 1917 

lat  ea  Mom  MWftAl.1917 
lat  gold  6a  Jaaper  Bob. 1 983 
Naah  FInr  ft  gber.  SMLft.N 
New  H  ft  I).  Sm  N  Y  N  H  ft  H 
NJJunoHR.  Sm  NT  Cent. 
N  J  Southern.  See  Cent  N  J. 
New  ft  Cln  Bdge.  Sm  Penn  Co 
MuftNKprlr>rllengea.l91S 
N  r  B  ft  Man  Bob.  Sm  L  I. 
N  T  Bar  Eiten  RR.  .Sm  1, 1. 
IT  r  Cent  ft  U  B— tat7a.l908 

Ragtatered 1908 

Dabentare  Sa  of.  1884-1904 
Beglatered  ....  1 884-1 904 


M-8 

M-8 

M-8 
J-J 
A-0 

r-A 

M-N 
J-J 
J-J 

F- A 
M-N 
M-8 
F- A 
J-J 
M-N 
M-S 

J-J 

A-0 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 

J-D 

M-8 
M-8 
M-8 
M-8 
J-J 
J'lyi 

O 
M-8 
J-D 
M-Mt 
An.* 
J-D 
J-D 


J-D 
M-N 
J-O 
J-D 
A-O 
J  -J 
J-J 
J-J 
J-J 

J-D 

'uH 

M-8 

r-A 

M-H 
.M-N 

J-D 
A-O 
M-N 
M-N 

M-at 

M-8t 

r-A 
r-A 
r-A 

J-J 

31-8 
J-J 
F-AI 

.n-N 

J-D 
AC 
A-O 

J-J 
J-J 
J-J 


J-D 

F-A 

J  -J 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 


A-OT 

J-J 

J  -J 
M-8 
M-8 


Price 
Friday, 
Oct.  14. 


Bid.     Aik. 


108 
120 


103      

90)<Bale 


•IDS      107 

108K 

'07>4 

97      

•  90      

MUK 

•  8S      


UIX. 


114     Bale 
l»l«    


laoM 18IM 
i'ii"  lii 


78MBala 


148M  146 
I08H  Sale 

188     

188     

188 


SSMBala 
VSJJSaU 


S8 
73 


»«     

I04H  gala 
lllM  li8t« 
88 


78 


10« 

too 

75 

' 78 

106     

107M 


97     Sale 


188 


77K  Sale 
lOOit  101 
88     


ISIX. 


108M  Bale 

110     

117     

lis     


110 


117K118 
}17« 

un\4     ... 


Week't 
Range  or 
Last  Sate. 


Low.   Bigli. 

10SX8ep.'97 
181    J'ly  '97 


|2 

No. 


108     J'ly '98 


100t4  Aag'98 

103)«  Oct.'98 

90  9UH 


toe  10A^ 
104  8ep.'98 
109H  J'ly»H 
(7  Sep.'98 
4C«  90Ji 
198    Jan.'98 


109     Mar'98 

9tH  Oet'08 
U7X  II7M 
104     Oot'oS 


114 
18IH 


I18W 
ISlS 

i's'oM    tst 
isoji    i's'i 


78 


7SH 


IS   r\T  '*7 

•7     r*b  '97 


141M      1*" 
108         I08H 
188     Oct.'98 

isiii  Aiiit'97 


esQ     «8 


88M 


88  Anc'SS 
88  8s 

71  Oct.'»8 

sa  Bepi.'«8 


98W 


,       98<4 

104  

118 
80     Oct.' 


II8W 
•98 


76     Get. '98 


lOSM  Ang'tS 
I08)t      lu9 


107  Oct. '98 
I07«  J'ly'9H 
lOeu  Oot.'98 


too     Aug' 


"S'Ji 


183 
119 


S3S 


183 
Dae '97 
78H 
101 


ISt         181 
108V  NOT'97 
108K     lOS 


}}2jAii% 

109W    iTou 
1 1  "W  J'ly 


880 
8 


4« 


10 


Range 

from 

Jan.  1. 


Low.HigH. 


94      101 

tOOU  104^ 

—        91« 


88 


96^  109 
tOlM  I08t( 
108      lOgvt 
87«    98 
8S        98 
108      103 


lOS      109 

90  9SM 
114^1193 
101      108 


IONIUM 

114)2  lasij 


118      188)4 
il7"i88Ji 


VoJi'Viji 


I4S){I43 

tonu i»8u 

188      185 


88M  08)4 

87  67)4 

8SW  88 

80  89 

71  70 

76  84M 


•SM  108)4 
98  107)4 
I08M  118)4 
68«    87)» 


too      108 
108^1*0 


107  110)4 
t08W  107)4 

108  168 
8S      lOOX 

s«    too 


118M 198 


70        81 
97M  108)4 


1S8      ISlii 

ibo"  ios" 


IISMIIOV 
118)2  110 
108      118 
t0«      I  Ilk 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Enuino  Oct.  14 


.S  YCdnt  (Cn.) 
Kegdeb  Baof ..  .1889-1904 
Debenture  g4s.. 1890-1905 

Registered 1890-1905 

Debt oerta ext g  4a....  1905 

Reglatered 1905 

QSVis  It 

Registered.  1997 

Lake  Shore  col  g  S)4s  1998 

Renistered  19W8 

Mich  Cent  oollg3)4a..  1998 

Registered 1998 

Barlem  Ist  7a 1900 

Registered 1900 

N  J  Jane  R  ga  lat  4b  .1986 

Registered 1986 

Weat  Shore  lat  4a gn. 8361 

tlegistered 8361 

Beech  Crk  1st  gag  4a.  1936 

tlegistered 1936 

Sdgugold  Sa 1936 

Elagistered 1936 

Clearileld  Bltum  Coal  Corp 

lataf  lntgug4BSer  A.'40 

Small  bondB  series  B.  .'40 

OooTftOawe  latgug5B.'48 

B  W  ftOgoon  lBteit5s.'82 

Nor  ft  Mont  1st  gu  g  58.'16 

R  WftOT  R  lBtgugSs.18 

Oiweft  K8d  gag  5a  .1915 

Utloaft  Blk  RlTgug4a.'89 

Mob  ft  Mai  lat  gag4a.  1991 

Cart  ft  Ad  lat  go  g  4a.  1981 

N  r  ft  Put  lat  oon  gu  g  4a. '98 

N  r  ft  North  latg  Sa..  1987 

Lake  Shore  ft  Mlcb  Soath — 

Oet  Uon  ft  Tul  lBt7al906 

Lake  Shore  dlrid  7a.  1899 

Conaol  lat  7a 1900 

Baglataied 1900 

Ooaaol8d7a 1903 

Baolatered 1908 

uold  8)4a 1997 

Bagtatarad 1997 

ntsft  8  lstgLSAM87a'01 

K  A  ftQR  lat  go  88.1938 

MahunC  I  RK  lat  .V.  1U84 

Mieh  Cent— lat  oon  7al902 

lat  oon  Sa 1908 

6a 1909 

Sa 1931 

Beglatered 1931 

ta 1940 

Beglatered 1940 

Bat  C  ft  St  lstgngSs.'89 
N  T  Chic  ft  St  L  latg  4b.  1937 

Beglatered 1937 

N  r  ftUreenw  Lake.  See  Brie 
N  f  ft  Uar.  8m  N  r  O  ft  Hud. 
N  r  Lack  ft  W.  Sm  D  L  ft  W 
N  Y  L  B  ft  W.  Sm  Bne. 
NY*  Man  Bob.  Sm  Ixing  la. 
N  YftNB.  SmN  YNUftH 
N  YNHft  Hart  latreg4a.'08 
Oonrert  deb  oerta  81,000 .. 

Small  oartfaflOO 

noaaatonle  R  OOB  g  8a.l937 
N  U  ft  Derby  oon  Sa... 1918 

N  Yft  N  B  lat  7b 1905 

1st  ea 1908 

NY*  North.  Sm  N  Y  O  ft  tl. 
N  Y  Oft  Woon  1  St  g  5a.  1939 

tiefundlng  lat  g  4a 1992 

Regis  tS.OOO  only.  ..1992 
NY*  Pat.     Sm  N  Y  O  *  IL 
N  Y  ft  R  B.    Sm  Long  UL 
N  Y  S  ft  W.     See  Hrle. 
N  Y  Tex  ft  M.   Sm  So  Pac  Co. 
North  UUnola.  SwCblftNW. 
North  Ohio.    See  L  Brie  ft  W. 
Northern  PaclOo— 
Oen  lat  RRft  LOaf  g«a.'81 

Beglatered. 1981 

StPftN  Pgengea...l988 

Registered  oth 1983 

Prior  Hen  r  ft  I  g  g  4i..l997 

Ueglatered 199T 

General  lien  g  3a 8047 

Ueglatered 8047 

Wuih  Gaut  I  at  g  4b  ..1948 

Nor.PaoTwOo  lBtgea.1988 

Nor  Rt  Cai.    See  Cent  Pao. 

Nor  Wla.    Sm  O  St  P  M  *  O. 

Nor*Soatb  1st  g  Sa....  1941 

Nor  *  Waatgeng  ea....l981 

New  aiTar  latg  ea.... 1988 

Imprrmtfteit  g6a...l9S4 

O  O  *T  lat  gag  Sa.... 1*88 

Solo  V*N  E  Iatgag4a.l989 

N  ft  W  Ry  latoong  4a.  1996 

Reglatered 1996 

Small 1996 

Nor  ft  Mont   Sm  N.Y.CenU 

OgftLCb  lat  oon  6a. .1980 
Income lOSO 

'noome  amall 

OIndftW.  SMOOOftStL. 
Ohio  ft  Mlaa.  Sm  BftO  B  W. 
Ohio  RlTsr  BR  I  St  g  Ss..  1 936 

Oaneral  gold  Bs. 1987 

Ohio  Sontbem  Istg  6a..l981 

Oaneral  gold  4a 1981 

Bns  Tr  Co  oartfa 

Om  ft  St  L  latg  4b 1991 

Ore  *  Oal.    Sm  So  Pao  Co. 
Ore  Ky  ft  NaT  lata  fg  6a.  1909 
Ore  RRft  NaT  ooa  g  4a..  1946 
Ore  Short  Lla<  latg  6a.  1988 

UUh  ft  Nor  lat  7a 1 808 

Gold  Sa 1986 


81 
J?  5? 


M-8 
.I-D 
J-D 
M-N 
M-N 
J-J 
J  -J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-D 
A-0» 
A-0 
M-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
A-0 
J-J 

?:« 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
-M 
-J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-0 

M-N 
M-N 

J-J 
J-J 

J-D 
.14-81 
M-81 


186 

188 

108     Sale 

107     

105)4 

117«    .... 
n7«    .... 
•106      106W 
•106«  ... 


J-J 

J-J 

J-D 
F-A 
J-J 
J-J 


Price 
Priday, 
Oct  14. 


Bid.     Aek 


iio« 

loan 

106)4 
lOeH  Sale 

loeji 

107)4 

'107X    .... 
»4i4  Sale 

''93'ii  Sale 


108 
108 
102 


109)4  I09H 
109^  Sale 


•  94        96 
184)4  '.'.'.'.'. 


114)4. 
•107      . 


118)4    .... 
106      107 


128X 

104)4  Sale 


188     

ISO 

188)4    .... 


180)4 

114;! 

107M  107)4 
108)4  Sale 
101 


116)4  117 

116)4 

180)4 


100)4  Sale 
"iili  Sale 
94" 


88 
118 


108     

183     

184  188 

•ibe"  !!!!! 

93)4 

83     Sale 


•118     

99)4  Sale 
187fi 


Week's 
Raiige  or 
Lati  Sate. 


Low.    High. 

109)4  Sep.'o: 

105      Aag'98 

1 04%  Feb. '9" 

106)4     lO^H 

I04»4.1'n6'«^ 

107)4  Oct.'98 

t04J«J'ly'9« 

94X        94)4 

94      Oct. '98 

93  93)4 


107  Sep.'98 
107)4  Aag'98 
103      May'97 


109V  109M 
109)4  109)4 
108)4  N0T'9< 
106     J'ne'OS 


98     jny  '98 
liiii     184)4 


107     Aag'98 


188     Oot.'98 

181  Apr.'98 
102  108 
107)4  107)4 
106)4  Sep.'uS 
I  17  Aag'98 
IISV  J'ne'98 
106  ine 
1 06N  Aag'98 
108)2  Dae '97 

186"  nao''07 
118  8ep.'98 
108  106 
188  reb.'98 
181)4  J'ne'98 
188)«Jan.'98 
106  Feb.'98 
108     Jaa.'98 


104)4     104)4 
104     Apr. '98 


104)4  Oat.'07 
lei  Sep.'98 
188  8ep.'98 
186)4  Aag'08 


180)4  Sep.'OS 
114      Aag'98 


107)4 
I  OS 


107N 
102)4 


116X      1I6« 

iiex  iiskt 
181)4  1SI)4 
1 30  8ep.'98 
100^      >00«| 

100)4  Sep.'OS 
ee3      67M 


89 
116 


89 
116 


108  J'ne'98 
188  Sep.'98 
184  Sep.'98 
1 17)4  Aag'98 
101  rab'97 
98M  94 
88  68)4 


lOS    Jan.'«8 


84     Bap.' 
0     8«p.'98 
8)4  Sep.'98 

80     8ap.'98 


114  Oct.'98 
9t«  »9M 
187)4  197<< 
181  J'no'98 
108     May'97 


J 


y«. 


8 

8 

e 

ibs 

800 

■  8 

8 


Bange 

from 

Jan,  1. 


Lote.Hitk. 


103  106 
104M  104V 

100)2  ioe)4 

104  108 
108«  107)4 
t04M  104U 

94      9eS 

94        96 
91)4    98 

107"  ibow 

107)4  109)2 


lOSV llOM 
101)4  110 

ibe"  ibe" 


96   96 


119)4  lasM 
107"  ■  ib7" 


188  1S8 

181   181 

104M10SM 
106)2  110 
106)4  lOOW 

I  lev  180)2 

118V  118V 
108  106)4 
I OS      lOBM 


110  116)i 
108)4  107 
188  188 
181  197 
188H  128)4 
106  106 
108      108 


100      107)4 
04     104 


146     isi 
148     IS8W 
126)4  186(2 

119"  i'ioit 

118)4114 

lOe     109 
•«     108)4 


lis    iiSM 
US    lis 

184     181M 

184)4  180 
90)2  lOlM 
93      101)2 
87        89 


89        90 
1U4      116 


lOS  106 

ISO  1S6)4 

118  184 

117  119N 


88        94 
74V    87)4 


lOS      108 


80  ssr 

8  16^ 

8)4     14« 

76  88 

111  116 

89  lOOM 

lis  1S8M 

ISl  ISl 


•Hoprloe  Friday;  theaeare  latest  bid  and  aakad  tbia  iraali.    t  Booda  due  Jan.    *  Bjada  due  July,    il  Bonda  due  Jaaik    4  Booda  due  May.    1  Soada  due  NOT  . 

OUTSIDE  SECURITIES  (Givkk  at  foot  op  7  oowsbcdtivb  PA.(i^B).—TBL.  <t  ELECTRIC,  *o. 


Uaa  Mrenrlil^a. 


■naaoaa  Oaa— Stock 

litSa  1946 J*J 

«r«t«nOna(Mllw) 

6e— 8m  N  Y  8toek  Rxob 

Tele*,  dc  Tpleph. 
American  DIat  Tele— NV 
ftmanoao  Tel  *  Cab— NY 
Oantrai  ft  Booth  Amar. . .. 
Ohaa  *  Poto  Talapb— Stk 

Bond  Sa 

OoBnarelal  Cable 

Ooamar  Union  Tel  (NY). 
B»olra  a  lu^  •*fm.tm  TwI . . 


IS 
87 
87)4 


stork 
Btook 
109 

60 
108 
179 
110 

74 


Aak. 


89 


■xch 
■xob 
110 

106" 


Its 
76 


Trieg.  dc  T»lrph. 

Brie  Teleg  ft  Telephone.. 

Franklin 

Ooid  ft  Stock 

Bonda 

Bndaon  RiTer  Telephone 

Intamatlon  Ocean 

Mexican  Telegraph. ... 
Mexican  Telephone....  10 
New  Bag  Tela^SM  Boat 
Iforthir»«tem  Telegraph 
N  Y  A  N  J  Telephone. . . 

Sa  1980 MftN 

Padde  ft  Atlantic  .... 


Bid. 


71 

78 

40 

45 

110 

90 

.... 

74 

7« 

110 

118 

106 

305 

S8c. 

630. 

on  Hal 

110 

lis 

ISO 

IB1)« 

106)4 



73 

78 

Teleg.  tt  Teieph. 


Southern  ft  Atlantic 

West'n  Union  Teleg— N  T 

Elrctrlc  (!onipRnlea. 

AlloKhony  C>)  Light  Co... 

Brush  Blectrlo  Co 

Br'dgprt  iCtI  Bl  Lt  Co.9S 
Cnnsol  Kleotrlo  Storage.. 
Bddy  BIflotnc  Mfg  C0..8S 
B<ll.on  Bl  111  Co  NY— N  Y 
BdHon  HI  III  Co  Brk— N  Y 
EdlKop  Ore  Milling  Co.... 
BdlBon  Storage  Co 


Bid. 

Aak. 

88 

90 

Btook 

Bxoh 

180 

140 

40 

SO 

t  88 

as 

18 

80 

t 

IS 

Stock 

■xoh 

Stock 

Hxcb 

11 

14 

88 

80 

Kleotrlo    0»«p»nl»a 


Beat  Bind  Blectrlo  Light.. 

Hleotro-Pnaamatto. 

Fort  Wayne  Bleo.  Co . .  88 

Senea  A  

Oeneral  Electric  Co— N  Y 

Do  pref.— Sm  Boaton  L 
Hartford  (Ot)  Ble"  't  Co. 
Hartf'd(Ot)  LtftI  ow  'n88 
MoBdiBon  Ulaotiisa 

Do  preferred. 
Narragan.  (ProTlBI  Co.80 
New  Bar  (Ot)  Ulae  Lt  Oo 
t  Pnoe  par  aftara. 


Stock 
lat. 
189 

♦lt« 
41 

1x84 
170 


1** 
80. 


■xek 


IS 
48 

i'so'i 


780 


THE    CHRONICLK-BOND  PEIOES  (S  p>gea)  Paqk  4.        fvou  UlVU 


BONOS. 
■.T.BTOUK  BXOOAROK 
Wssji  Kaouis  Oct.  H    '  i 


kmAI 


.l»4« 


jlMBAeolu..t»«« 

anMfOftBoa*.    «mNT  C 

5pr*aip.  awcAMw 

PMOOMlCb— IM  «ta.l»46 
K  MOtMMowL  OmMoPm 
raBaaat««(t«M«....l«lT  A-O 

•  iMbaidyita t»lo  M-N 

PwaOonuti4Ms...i»ai  J  -J 

■■ftrtwitl IMI  J  -  J 

autHisoltnutn|.l»87  M-t« 
PO  CAM  Leon  (■■41^ 

■MM  A. »40A-O 

■•clMBcaar 1M«  A-O 


M-N 

r-A 
r-A 

j-j 
j-j 

A-0« 
A-U 


tmm  Cfwr 1«4« 

Pitta  Cla  A  Bt  L  lit  Tt.1900 

Racuurad IMO 

PItIt  Ft  W  AClKTi.l9lt 

id7t lata 

Sd7i 191S 

0  ML  A  P  UtooDi  »«.1»8I 

Batutarad 1988  A-O 

Cm>  A  PIU*  eon  *  f  7i .  1 900 1 M- N 

aaiini4M«Mr'iA.l94<'j  -J 

BarUaB. 19481  A-O 

Sria  A  ntt  sn  g  SH>  B.  1  »40  J  -  J 

•   -  J 

J-J 

H-e 

j-j 
m-M 
j-j 


C 1940 

SrBAlazlM(nK4M>.1941 
AUacb  TaliaoKa(4a.l948 
N  AC  Bd(ai«B  (B  (  4H*.'40 
MB  RR I  at  laal  a*  (  4a.  1 988 

Con  aUrlUf  ■  *m 190S 

Ooa  auranar  te  rat.. .  IMS 

Ooac  6a 1919 

■atlalariO 1919 


OoBv  4a. 


-8 


..1948  n-N 


CI  A  Mar  Ul  (Q  g  4Ma.l98S 
DNJ  KKAC'*Dg«D4Ll944 
O  B  HH  A  Bk*  I  It  aa  4a  (.'88 
Ban  A  Lewla  img  4i..T9Sfl 
PaaaaaoiaAAU  dMLANaata 
PaoDaeAB  latcOatrraa'ao 
■raiu  DIT  l«tg6aUrac'80 


84  ■  6a  u  rac  lat  pil..l98« 
PaoABaat.  SmCCCASII. 
Pao  A  Pak  Dn  late  fta. ..  198 


M(4Wa Keb.,  192 


n-N 

M-8 

r-A 

j-j 

j-i 

M-g 
M-H 


IS: 


PtaaCiaakra>isar«i..l882  J-D 
PKUCtnAML.  SecPannCu, 
POCAStU    8«  Pans  Co. 
Pitta  Car  ATollatgSa.. 1988  A-O 
PnuAConDalliT.   SmBAO. 
PtttaltWACta.  SMPannCo. 

Pma  Janolati*! itii,l-J 

PItUA  L  Brla— 8dg5i .  .198K  A.01 
PHta  MeK  A  To— UtgaS«.'3V  J  -  J 

Sdgnar  «• 1984  J- J 

HakaaAB  7  Utgea.1918  J  -  J 
Pitta  P  A  F  lat  g  5a 191«  J-J 


A-O 
J-J 
J-J 
M-M 
J  -J 
J-J 


Pitta  Bta  A  L  B  lit  gSa.. 1940 

lat  aooaol  gold  6a 1948 

PttUAWaat  Iatg4a...l917 

SUTAAahlBtoon6al987. 
aaHilig  Oo gang 4a. -.1997 
Baglatarad 1997 

iaoaaalaer  A  Bar.  aw  D  A  U. 
ftlabADan.   SaaSoatliBir. 
Bio  Or  Waat  lat  g  4a. . . .  1989  J  -  J 
Bio  Or  Jane  latjiog6a.l989  J-D 

BIO  Or  So  Iatg8-4a 1940^- J 

BoAAPttta.  dMBBAP. 
I  Wat.  A  Og  8m  NY  Cant. 


SaltLakaClttgaiaa. '08-18 
tJoAaiUtgS'8-4>..l947 
RIAATH.  at  IllmoUCent. 
L  A  CaL  Set  Mub  A  Ohio. 
M  L  A  Iron  MijudU  Sm  U  P. 
M  L  K  C  A  N.  3tt  Wabaah. 
MLM  Br.  SMTHRAofStl. 
MLASr  Bde«>aA  ..]90<l 

MfOMM  OUaaB 1908 

•agoldtaClaaaC 1906 

lat  g  aa  Piarea  C  A  0..1919 

Oanaral  gold  8a 1981 

Oaaaral  gold  6a 1981 

lat  trau jtold  6a 1 98T 

PtBATBBdglalg  84.1910 

XanaaaMId  Ut  g  4a...498T 

MI.ABrHK(4a....]99« 

■oathwOlo  liivBa...l94' 

ft  L  So.  B««  IlllnoU  Cent. 

KlS  W  latg4ibdofa.l98l> 

•4  g  4a  Ina  bond  otfa.  .1989 

■t  Paal  Clt7  Cab.  e  ■  6a.  1987 

Oaaraotaad  gold  6a. ..1987 

MPaal  AUolntta  Iat6a.l981 

8d  6* 1917 

RPaalM  A  M  8d  8a....l909 
Dakota  an  gold  8a.  ...1910 

UtaoMolgoM  aa 1888 

BwMarad 1988 

MaaadtofoldiMa  1988 

BaalalaiaM 1988 

iBtbtlatgoM4a..l987 

^Uglatarad 1887 

Hum  DbIob  Iatg6a...l988 
Meat  C  lat  gn  g  8a. ...  1087 

Raalatarad 1887 

lat  gaar  geld  6a 1987 

Baabtarad 1987 

Minn  lat div  Iatg6a.l908 

BagWarai 1908 

WmVariatg  6a....l988 
Baglalaraa 1888 

rP  A  Nor  Paa.    Sm  Mor  Paa 
PAR'zC'ltr.SwOMPMAO 
8AAAP.    S«*SoPaa.Oa. 
■  r  AN  P  lataf  g6a...l8t9 


Moatl 


110 
104M. 
•106     . 


108 


•114«.... 


108 

90M    06 


191 
96 


M-N 
M-N 
M-M 
F-A 
J-J 
J-J 


94WBala 
'WiMBala 


B7M8ale 


78 


'116 


,117 


•119     

.    lOfHBala 

A-Or  98     

A-O»108     

J-D    

J.  J  I.  78     Bala 


A-O 

M-M 
J-JI 
J-J 
J-J 
F-A 
A-O 

J-J 
J-J 
J-J 
J-J 

J:S 
J-J 
J-J 
■  J 
J-J 
J-J 

A-O 
A-O 
J-D 
J-O 


J-Jl 


98 


•>»H 

aiMBala 


•lis     194 
ia4H  106 

13l« 

188     

188    Bala 


118MApr-97 

io'i'iujr'M 


108     R0T'9T 
i08"Miqr'»7 


imiPab.t8 


lOOW  Oct.'98 
9(9  Oct.'98 
ISS  J-ne'98 

180     Ma7'08 

90     Bap.'98 

187     NoT'97 


90  90 

lIOMSer.'OS 
98  J'ly  "97 
98M        9B^ 

"iiii    "si'ii 


6TM       88 
91     J-Da'98 
'.IH  Sep.'oe 


80 


81 


114     JMy'98 
lie     Oet.'98 

lie      lie 


ll9MOct.'98 
10*W  I88X 
100     Oct. 'OS 


106 


78 


70 
9CM 


s 


189 

iVa" 


108 

iVa' 


76 

81W        8 

aa    Not 


117    Mar-88 

107M  Ben. -98 

laiS    laiM 

188     Ana'98 


188 


188 


108        too 
l»8MMar-98 
101         lOIK 
88     rab.*98 

laau  Jan.'98 
188         1S9 
116     Apr-97 
lliMBep.'98 

ISM  B^'OB 

lis"  AtitM 


10eKOat.'S7 


4S0 

aii 


{0Jg»04H 


140      140M 
140      140 


107      180 


116W116M 


86     lOlW 
96^    88 

16        IBM 

ISO     180 
S6M    80 


90       00 
104     110)4 

"iai'wii 
"iiii  "iiii 


7SM     91 
81        9IH 

64        71« 


63M    Bl 


Ut  118M 
111W118M 
118     116)4 


114     190M 


»^mH 


88)2  100 


88 
90 


78 

86 


'^ 


81 
86 


116     117 
106     109 

180    laaw 

II8W188 
188     188 

io6w  ioa' 

U8U  188W 

1  itiaS  188 


107     lllw 

Viiii  iYd»< 
i'l'a"  i'u 


BONDS. 

H.T.8TOCIC  EXCHANMR 
Wg>K  K.1DI!«0  OCT.    14 


Bar  r  A  W  latooa  g6a.l9S4 

Iatg6a 1«»4 

BeloloTalANB.  Sm NorAW 

Saab  A  Boa  lat6i I»il8 

Baa  A  B  Bdn.    8m  Bklyn  Kl. 
Bod  Bar  A  Bo  lat  g  6a. ..  1984 
Bo  Car  A  Oa  lat  g  6a..  ..1919 
BontAani  Paalfle  Co— 
Oal  Bar  A8  A  lit  g  ea.1910 

9dg7a 1906 

MazAPaodiT  Ulg5*.'3l 
Bona  AT  O  lat  W  A  N  7a.'08 

Utg6slQt  gtd 1987 

Congenntgtd 1919 

Uaog4i  intrtd 1991 

Murgu'iLaATlatg8a.'80 

lit  7> 1918 

NY  T  AMezgn  litg4a.'ia 
Ore  A  Cal  In  gtd  g  it.  1987 
BAAAPa*<Utgug4t.'48 

Tax  AND  litTi 1906 

BablnadiT  lat  gei..l9ia 

Con  g6a 1948 

BoPof  Argn  UtKe«.'09-10 
BPor  Cal  latgea.'OS-ia 


1  at  eon  gnar  g  6a. .  1 937 
A  AN  WlatgngBa. 


1941 


A-O 
A-O 

J-J 

J-J 

H-N 

F-A 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-M 
J-J 

M-N 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
M-8 
M-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J  -J 
M-!4 
A-O 
IM-N 
.1I-N 
F-A 
J-J 

J-J 

J-D 


Priet 
Bid.     Aik. 


8  P  Ceaat  lat  gn  g  4>..  1937 
BPaoof  NMaz  litgei.'ll 
Booth  Rr— Ut  eon  g  6a.  .1994 

Ragt«tared I99« 

Mem  UlT  1st  g  4  4M'S>luue 

Raglatered 1906 

■  Tan reor Hang  4-S>.l«38 

Roglatared 1988 

AlaOen  K  lit  g  «■ 1918 

All  k  Ch  Air  Line  Ino  1900 
ColAGreenv  1st  6-«a.l91« 
K  T  Va  A  Ua  lat  7a.. ..  1 900 

DlTl>lonalg6a 1930 

Con  lit  g&s 1966 

GaPaeRr  litg  es....l989 

Knox  A  Oblo  lat  g  Bs .  1 986 

Bleb  A  Dan  con  gOi.  .1916 

RqolD  sink  fond  g  6a.  1909 

Dab  6a  atampad 1997 

Virginia  Mm  gen  6a... 1 936 

OtdsUmped 1936 

WO  A  W  in  orgs  4a.  1984 
WeatN  C  lBteongei.1914 
BAN  Ala.    Sm  L  A  N. 
Bpuk  FallaANnr  lBtz)ls.ig39 
But  lal  Ht  lBtgaK4^•.I948 
Bnub  A  Lew— .sVf  reim  Kit. 
Bna  Blag  A  N  T.  S«  UI.A  W. 
'FerAotBt  L  latg  4Mi.'89 
X  lBteongold6a.l894^1944 
Bt  L  M  BgeTergug6a.t980 
TerrelUuie  Klee  RTg6a.'14 
Tex  mo.    8m  Bo  Pae  Co. 
TexAP  K7  K  diT  lBtg6at90B 

Utgold  6i 8000 

8d  gold  Inc.  6s,  Dec. .  .8000 
Third  At  lat  gold  6s. ...  1 937 

Tol  AOG  IstgSs 1939 

Weat'ndiT  istg  6s....l936 

Goaarmlgold  6a 193S 

■an  A  M  tat  gn  g  4a.  ..1890 
Tol  Pee  AW  lat  goM  4s.  191 7 
TStLAKO  latgeslr.l9ie 

ITlatarADa)  1st  eg  Sa.  1998 
J  Blon  KltT.  Sn  Bii:;ii  Eler 
Cn  El  (ChlsJ  1st  gSs....l946 
Ua  Pae-RXAI  g  g  4s.  1947 

Kegtstand 194T 

TrCa  atrs  g  4Ws 1918 

V  P  DAO  1  Bt  c  g  Bs  tr  re.'SH 
UnlNJRKACCo.  SMPaRR 
DUh  A  North,  aet  Ore  S  L. 
Ctica  A  Black  K.  Stt  N  Y  Cent 
er  Vsl  liid  AW.  Sf<MaP. 
Irglnia  Mid.  Stf  South  Kj. 
'ab  IlKlo  lstg6s..I0S9 

SilgoM  6s 1939 

Debenture  serlea  A.. ..1989 

HertesB 1939 

IstgOalxt  ACh  Bit. .1941 

BtChas  Bridge  lBtges.1908 

Warren  KR.     Sti  I>el  L  A  W 

Waah  UA  W.     Sti  Snuihnm 

WaatNrAPa-Istg6s.luS7  J  -J 

OaagS-U 1U43  A-O 

Inooma  6a. ...April,  1943  Not 
Waat  No  Car.     Bu  Boath  Hj. 
Waatam  Pan.     Bm  Cant  Paa 
WChlo8t40.7rlataar6a.'98  M-N 

40-raar  eon  g  6a 1986  M-M 

Weat  Shore.    8«  N  T  Cant. 
WVaAPllts.    ^<BAO. 
W  TaCantA  P  1st  g8a. 1911  J-J 
WtaaailngALB  Istg6a.l»sa  A-O 

Tniat  Co  eartlfleatea. 

Whaal  DiT  lat  gold  6a.l988  J-J 
■ztan  A  Imp  gold  6s.  .1980  V-A 

Conaolgald4a t94>  J.J 

Wllkaa  A  RaaU  Sm  .N  r  8  a  W 
Wll  A  Blooi  F.  Sm  flt  P  M  A  M 
Winona  A  Bt  P.  8m  C  A  N  W 
WU0aatColatUg6a  ..1987  J- J 

BograTad  troat  oartlgeataa. 

lBoona6a. 1987  A-O* 

OA8ABLBCTRICLIOIIT  BON 
Atlanta  ULCo  1st  a  6a.  1947  J  -D 
BeaDOaauatfssfg6s..'S9  J-J 


97KBala 

'ioe"' !!!;; 

99     Bale 
•i'u"  ""'. 

109      

86     Bale 


84     

67M8ala 


101     

108     

109  Bala 
108     

86     


109     

97MBale 

'ioi" '".'.'. 


w 


A-O 
F-A 

A-O 

Q-Jt 

M-S 
J-D 
Meh. 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


Bilrn  DOaa  lat  eon g 6a.. '46 
CtaaLACOo.  BmPUACCo 
OjlambuaOaj  tat gSa..  1888 
ion  Oaa  Tu.  .Sm  P  Q  A  C  Co. 
Detroit  City  Qaag  6a..  ..1 998 


.n-N 
J-J 
J-J 


• 118 

106H 

•114      

118      

•190     

117     Bale 

• 186 

•'.'.'.'.v.  \'6i' 

107      109 
tOT      109 


•108 


•I09U 

107     Bale 

«4H  Bale 

•184     186 

104      106 


'  77K  81 
77  80 
90H 

101      lOIK 


aoxBale 


•  67M    60 
77     Bale 


ll8)iBale 
38     Bale 


89     Sale 

•106     

107     


10«     tlO 
•  64«    66M 


100     

100     


100 


69MBale 

A         aaaaai 


OS. 


£ow.    Biak. 
104X  OoL'97 

104NP*b.'»8 


107     Jaa.-98 

lOSM  8ep.-9H 

99  9VM 

U8"bi^."98 
ua     Sep.-08 
84l<       86 
laow  rob.-98 
187    Apr.'W 

76"  jiL"9S 

•^     «ni 

110  Mar-lia 
IOeXNoT'97 
lOa  I09H 
I09M  I09|i 
109  109 

>0*M  8ap.-08 
87K  Bap.'98 

i09Ji     tOM 
87  97J 

i06M     i06M 

ioi"8ep."98 

il8HA^t"9'i 

its"  8ep.°'98 
107  Oct.'98 
116  Bep.'98 
114  fl4 

laOM     1»<H 

iieja    117 
laag  Ang'98 

101  NOT'97 
104  Bep.-OS 
109  109 

I07N  Bep.'98 
90  Ang'98 
1  IBM  Ang'98 


119MAug'98 
109  109 

101     Oot.'a' 


106M  8ep.'08 
I06)«     (07 
**H       46 

ia4)a    isr 

104H      1041,, 
106      AUK'9b 

"7a"8ep.''08 
77  Bep.'9S 
90  99 

tot      Oct.'98 


98^  Anif-OH 
69)4 
78H 


11 


ItSM 
8sg 


$8 


31  88 

106M  Ool.'OS 
110     J'D«'8H 


108         108M 
36  66 

16     Sap.'98 


99 


08  8ep.'98 
109  Mar'OM 
OC  Bep.'98 
98)4  Mar '9H 
49)J  Sep.'OS 


84     MOT'97 
BSii       61 
•M       eii 


1 16)4  Sale 


91MOot.'98 
118)2     116M 


9»H  Bale      98  98K 


6t 


V^8M 


£oi*.At«A. 


104M104» 


SS       MM 

107     107 


•°?    'ogji 


98 


17 


668 


in 
UKS 


107M118 
106      til 

180)2  180M 
197     197 

"76"  "T6" 
66W    71 


96)4  109V 

loowioat) 
loew iioC 
oaS loaS 

SlQ    88 


106M110)J 


87 


103     lOSii 

"ae"  ioi" 


118  118 
106)4  108 
118)2  116 


3^ 


107  114 

118  188 

US  11 

118  IBS! 


96  104 
109  too 
109     107W 

8714  90 
tl0Kll6M 


••    •■•••( 


109    uau 
"    iioS 


tOBMl 


186 


I  ISO 
6 


18 


106U  110)4 

oeSioTU 

88        SO), 
117WI84)i 
108     106 
108     106 

"76  "  "88)4 
69       78M 
86M    98 
88     104 


8SW  99] 

9S«  88^ 

44  60 

4SW  79 


I 


194)4  118M 
74(2    VIM 


91        89 
97     106M 
lOSM 110 


108     110 
47)4    B*H 
10*    leS 


lOOM 108 
100     108 

90    las 

aaw  aatt 

S6^     49M 


•f^-ij} 


9«M  SIM 
looSuew 


sa    sex 


•■opftoarrtdafi  tkaeaarolataatMdaadaaKedtAlatraak.    t  Boada  daa  Juoa.    <  Bjalsdua  Jaiy.    I  Boada  doa  Marok.    1  Bonits  daa  Jao.    IBoaAa  daa  ■  or. 

OUTSIDE  SECURITIES   (Gitbk  at  wot  of  7  ooitskoctiti  FAasa).—FERRr  S  RAILROADS. 


Blaatrtc    Ca»yaalea» 


Bboda  laland  Biae  Pro  Oo. 
Tart>nto<Caol  BlaoLtOo. 
TbOB-Honat  Welding  Co. 
United  Blao  LtAP  Co  prof 

Bonda 

Wooiwoeket  (B  I)  ■  Co. 

Farn  C«ai»*al«a. 

B'klm  A  NT  Farrf-BtMk 
Beada 

Bobokas  Farrr— Btoak. 
lat  6a  1948  ~~ 

Metropolitan  Farry-.6a 


1B6H 

"la" 

88 
96 


89 
I  86 

186 

(I08M 

108 


I 


188f  ' 
100 

IS 

86 
100 


ISO 


Kerry  Cawpanlaa. 


N  J  A  N  T  Kerry— titsek. 

lat  6a  1948 JAJ 

N  r  A  B  R  Kerry -Stoek 

Bonds  6s  of  1939 

N  T  A  B  B  Trans  A  Ferry 

Bonds,  6a,  of   1906. 
lOth  AiSd  BU  Pairr.       , 

lat  mart  6a  1919.. .JADtl 


Onion  FarTT— Stock.. 
lat  6a  1990.. 


.manIi 

Raliraada. 

AteColAP  1st  8s  tree 
At  JCA  Wlat  eatrcoeu 


Bid. 


IIOOM 

70 

<  as 

86 
t  90 

89 
102 

44 
101 


Aak. 


79 

100 

80 

98 


108 
«S 

lOS 


Raliraada. 


AtehA  Pika'a  Peak  letOa 
AteTA  8  Fagn  rd  Os  notea 
AU'taA  Ch  Air  L  1  at  7s  '07 
Atl  AP  eU  Of  dap  gn  4s  st'd 
BAG  8Ws,  whan  laaaad.. 

Do    4s  ••  " 

Do  PlltB.Jc8Xa,(w.L) 
Boat  A  N  Y  A I  r  Uaa-Com 

Preferred— Sm  H  r  Sto 

CWIfOniU  Paciae  In  4Ws 

Do       9d  mort  goar 

Ck  MU  A  M  P  Dab  DiT '90 

De      WlaYaldlT6s'90 


109 

117 

8 

<  96W 

I  94 

88 


ek  Bx 

98 

98 
ISO 
ISO 


|SS 


Rallread*. 


ChAN  W I  St  7a  Mad  ext' 11 

ChloATomah  I  at  Sal  906 

NorthwUn.  1st  7s  1917. 

Ob  A  Beat  III  sink  fdool  IT 

OtnABpgf  9d  7b  Ku  C  C  CAI 

Col.  A  Seaboard  4a  (w.  I.) . 

Do       Ist  pref.  (w.L) 

Do       9d       "         " 

Do       common       ** 

Jack  LA  Rag  1st  ext  6s '01 

Kingston  A  Pemb  IstM.. 

LN  A  ACh  IstesCAI  DiT 

♦And  mureat.         tPrlce 


I  Bid. 


1180 
1109 

Il49 

lie 

103 

rS 

4 
108 

iis" 

per  sh 


81 
88 
16X 


Oct.  15,  ibOb.j 


THE    CHRONICLE.— BOND   PKICES  (P  pages)  Paob  &. 


781 


BONOS. 

H.T.  STOCK  EXCHA.no  E 

Webk  Knoino  Oct.  14. 


Dm  Uu  Co  COD  l8tg5s..l8I8  F- A 
Bd  El  III  litcOQTK5B..1910  M-S 

Istoong  St. 1895  J  -J 

■d  Bl  III  B'U]ml9tKSs.ie40  A-O 

Beslstered A-O 

■qOasLNristconK5s..'S2  iM-S 
■qQAFael.  SeePO  iCCo. 
Qm  Blec  Co  deb  gSs...  1832  J-D 
Gr  BaoOLCo  lstgSa..ieiS  F-A 
KOMoOaaCo  1st  g  59.1822  A-O 
LsoOu-IiOoof  8tLlst«5s-l9  Q-Pt 
Mat  Fuel  Gas  Co  See  PeopOas 
P<oOaa&01(tgagea..l804  M-N 

8d  gta  gS> 1804  J-D 

l«t  oouol  g  6b. 184S  A-O 

aafandlng g 5a. 1847  tt-ti 

Baglstered 1847  H-S 

Ota  0-l.*Oke  latgag  5a'S7  I  -  J 
OonG  Ooof  Chl»t«ilg5B'36  J  -  D 
B<I  G  A  FCh  l8tgug8a.'05  J- J 
MaPuelUii9lstKUg5.1847  U-K 
W«etn  Gaa  Co  col  tr  g  5s...'33  .n-N 

MISCELLANBOCS  BON  03. 
4  a»m9  Ex— Col  trg4s.l94n;i*I-9 
.AmCotO'l  debg8s...l80U  Qa-r 
Am  Illi.kImpSB.    8e<Cen.NJ 
Am  gpirlta.\lfg  lstg«l.l9lS!M-II 
^»r  «  S  Car  Co  1  at  g  «e.  1 94i  J  -  J 


103      dale 

' 117H 

107 

•116)4  U7Hi 


Bi 


>(-il  W*WHlatg5a.ie45 

CabCoalMln.  SmTCIAK. 
bioJoA8trdcol«5a.l915 
OlaarfBltCual.  SmNTCAU 
Ool  Cikl  lat  cong  6a...  1800 
OolCtl  DeTCogag5s..ie08 
Ool  Fael  Co  gen  gold  ea.  1918 
Ool  r  AlCogenaf  g5a.l843 
Com  Cable  Co  Iatg4a...«397 
Bwtlatered 2397 

De  Bardel  C  *  I.  *<  T  C  *  I. 
el  A  II  Can.  S»  Kit  bonds 
D«t  %1AU  Id  xr  3»48  a  A.  18 11 
■rl«TATcoltrgaf5a...l826 
Gr  KIT  Coal  A  C  lat  g  Aa.  1818 
Hand  B  Co  lat8tKea...l931 

1U  Steel  Co  deb  6a 1810 
Non-oonv  deben  5a. ..  1 9 1 3 
roa  8t«amboatCies...l901 
J«ff*  Clear  O  A I  lat  g  Sa  1 926 
SdgSa 1826 

MadSgOard'nlBtR5a.l818 
etf  ATlatafg5a.l8l8 

Bagutared 1818 

Mloh  Pen  Oar  Oo  lat  g  Sa.'42 
Mat  no  Tel  Oo.    8m  Wn  Un. 

Nat  Starch MfgCotatgea'20 
wpt  Newa  SAD  D  5a.l880 
NT  A  N  J  Tel  gen  ii&sar.'20 
IITAOnt  Ijind  lB>  g  6a.  1 9 1 0 


J-J 


Price 
Fridny^ 
Oct.  11. 


Bid.     Atk. 


108     . 
116X 


108.'<  108;^ 


106«      ..., 

'05 

103 

103      Bale 


lOOfi  Sale 
109     Bala 

81     Sale 

"88  "  Sale 


•ton     101 
too     101 

100 

8« 


10tf»< 


N 

Jl 

N         . 
4  •  71 


Week't 
Bangt  or 
Lout  Sale, 


Low.  Bigh. 
9t  Aug'98 
110  Oct.'98 
117  1.7 

113H  J'lie'97 


Is 


So. 


108         108M 

lbs"    ibsji 

111      NOT'87 
106  10A)i 

1  n^  Aug'9» 


106^  Sep.'88 
105  Oct.'SS 
104^  I04M 
103  103 

101     Mar'88 


lOOU      lOOW 
108         109 


81 


83 


am     88 

lOVii  Feb '07 
100     8ep.'98 


104      Jail.'98 

88      8ep.'98 

lOlW  Apr.'98 

104     reb.'88 


17     Aag'88 

eawMares 

854JaiL-e7 
111     Aac-97 

"to"  Apr'87 


107  Maj'87 
80  Mar'97 
103     J'lj  '87 


88     J'ae-87 
107        108K 


IS 


Range 
from 
Jan.  1. 


Lou)  Hlg^ 
90     103 
108      1I2M 
114^119 


88      109 


100     10S>< 


108     109 
115      130 


108    loeu 

101      106 
103      108 
lOlK  105J4 
101     ini 


I0«4  lay 


eONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  14. 


St 


•4        90 

84"  ioo'm 

109^  100^ 
9S      103 


100      104 
SO        84     ! 
lOlMlOSJil 
104      104    I 


I8U     18    I 

i    88«| 


081 


108      108 


^^oWeetnTelesr.  S«We8t.Un. 
/eoria  Wat  Co  g  68..  1889-19 
PI  Valley  Coal  lat  g  69..  1920 
Procter  A  Gamb  Ut  g  8s.  .'40 
8t  L  Ter  Cupplea  Station  A 
PropCo  lstg4Xa5-207r'17 
8  Yuba  Wat  Co  con  g68..'23 
Sp  Val  Wat  Works  lat  68. '06 
Stan  Rope  AT  I8tg6a..l948 

Income  g  Sa 1840 

Sun  Ck  Coal  Ist  g  af  68..1912 

TennCoal  T  DtT  l8tg8B.1917 

Blrm  DIT  lat  con 6a...  1817 

Cab  C  M  Co  lat  gu  g  68..'22 

De  Bare  AICogag8a.'10 

U  8  Leath  Coal  deb  gOs. '13 

Vt  Marble  Istaf  Ss 1910 

West  Union  deb  7a.  .  1875-00 

Keglstered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884- 1900 

Col  trust  our  5a 1938 

Mut  UnTelafd  68...  1911 

Korthwestern  Tel  78. , . .'04 

Wh  L  E  A  P  C  Co  lat  g  5s.'l» 

Wbitebrat  Fgenaf  68..  1908 

D.  S.  GOV.   8ECCBITIKS. 
n  8  3b  registered . . .  .Optional 

U  8  Ss  rMisti^red  1918 

US  3a  coupon    ........1918 

U  8  4b  registered ...1907 

U  8  4b  coupon 1907 

U  8  48  reglBtered 192S 

U  S  48  coupon 1925 

U  8  5s  registered 1904 

U  8  5b  coupon 1 901 

U  sasourrenor 1899 

D  8  4a  reg  cartoICh«rokmi>'9l' 

STAT  8    8BCURITIB8. 
A  labama— Claaa  A  4  to  5. 1 906 

Small 

Class  B58 1800 

ClaaaC48 1906 

Currency  fnnding  4a...  1920 
Diat  or  Columbia-S-65a.  1 924 
Loulaiana — New  con  4a..  1914 

Small 

Miaaourl—li-andlilg...  1894-95 
Nurta  Car— CoQsoMt... 1910 

8maU 

6a Ivi9 

80  Carolina— 4Ua  80-40. 1983 
Tenn— .VewBettlem't3a.l91S 

Small 

Virginia  fund  debt  2-3a.  1 98 1 

Registered 

rta  deferred  bonda 

Trust  frt<.HlDt«  «tamDnd.... 


M-N 
VI- N 
J-J 

J-D 
J-J 

M-S 

F-A 

j-'ii 

A-OI 
J  -J 
J-D 
F-A 
M-N 
J-D 
.M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J  -J 
J  -J 
J-D 

g-M 


Price 
Friday^ 
Oct.  14. 


Bid.     Ask. 


lOS 


too 


'75        78 
•  19        18X 


•80      

90        98 


•116      116« 


.  118« 


g-Jt 

Q-J+ 
(J-F 
«-  F 
(J-F 
Q-F 
.1  -J 
Mch 

J-J 


Week't 
Range  or 
Last  Sate. 


Low.    High. 


101     Feb '97 


77 
19« 


77 


80      Oct.'88 
83  83 


83      Jan. '88 
116M      118M 


107      Bep.'8« 
loe     Mar'98 


UIH     lUK 
tl3>t  Sep.'88 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


m    

108     Sale 
I  OHM  Sale 
110)^  HI 
112     Sal.' 
I27K  1375i 
127i<  137«< 
118«  l\a^ 
U3H113M 
103)< 
103 


108  . 

108  . 

108  . 

105  . 

106  . 
n7H. 

'101  . 


tee  tevmUh  pa 
88     Apr.'98 
104M      1*5 
105^      109W 
110^      111 
113  113 

127U  137U 
127  13744 

113«Oot.'98 
113S  l'«»« 
103!J  Aug'eH 


183 

108        

8SK8ale 

VsJisaVe' 


7(<  8al« 


108  MaT'88 

IDS  Aag'88 

108  8ap.'88 

98  Aug'98 


116  gep.'88 
101  Sep.'98 
lOOXMar'98 

ioi"  jBJa."'9» 


138     Feb.'S 


9.JX  8S« 
88  J'ne'88 
78  78X 


■^^ 


7S4 


10 


M  9 

17 

313 

5 

7 

10 

71 


Range 
from 
Jan.  1. 


Lou)  High 


113     118 


88 
34M 


79 
79 


Si- 


83       88 
UIMIUK 


105M107a 
105     lOtM 


106     lis 
111     lliM 


receHnt.y 
88       »tit 
lOiii  .05 
104      105M 
lOOK  118M 
107      Uifi 
1I6W  I39S 
II7Q  1880 
1086 llIM 
1080  118 
lOSU 104 


108M 108 

105      108 

lOSM 188 

88      100 


115     117 
100      10* 
•8     leOM 


101      101 

iss"  m" 


87       88M 

87  88 

88  ISii 


"iii"'iii 


•  No  prioe  Frldar:  theae  arc  lateat  bid  and 

OUTSIDE  SECURITIES 


t  Bond*  due  Jal7.       t  Bonda  due  Mar.       I  Bond*  due  AprtL       I  Bonda  due  January. 

(Given  at  foot  of  7  ooksecutive  pages). — RRs.,  BANKS,  MISGEL, 


Ballroada. 


H  r  n  deb  5b  gn  Man  Ry. 
Mo  Paelfle  Mo  Dtr  lat  6b. 
Ptttab  A  ConnellBT  lat  7s 
Do  eon  8a  gu  by  B  A  O 
Bock  Isl'nd  A  I'eorla.lOO 
St  P  East  AQrTr  IstOa. 
Tenn  C  lA  Ry  con  6a  1801 

Do  So  PItUb  lat  1803.. 
MlaesllBneaaa.  Par. 
Aokar  Merrall  A  Con.  100 
Am  Air  Power  of  N  T.lOO 
Amerlc'u  AxeATool.lOO 
Amer  Bank  Note  Co... 50 
American  Brake  Co..  100 
Amer.  Caramel— Com  — 

Preferred 

Amer  Oroc— lat  pref.lOO 

Amer   Malting  Co See 

Am  PnenmatTool  Co. 10 
Amer  Preaa  Aaaoo'n.  .100 

Amarlcan  Screw 350 

AnSmokalaaa  Powd.lOO 
Am  Soda Foun— Com.  100 

1st  preferred 100 

31  preferred 100 

Amer  Steel  A  Wlre-Sn 

American  Surety 50 

Am  Typefo'ra— Stock.  100 
Amer  Sewing  MaohUM.  .6 
Amer  8irawboard....l00 
Amer  Wringer  com..  .100 

Pref 

Amer  Grapbopbone. ...  10 

Preferred 10 

Anderaon  (John)  Tob.  100 
Automatic  Vending.  ..10 
Barney  ASm  Car-Com.  100 

Preferred 100 

SB  1843 JAJ 

Bergn  A  Bng  Br— Sea  Phi 

lat  6a 

BlaokweU  a  Darh  Tob. 35 
BUaa  Company— €om.. 50 

Preferred 60 

BoadAMort  Guar. ..100 
CartarOume— Pref.  .100 

Celluloid  Co 100 

Cent  America  Tr'nalt.  1 00 
Cent  FIrew'rkB— Com.  1 00 

Preferred 1 00 

Cbateaugay  OreA  Ir  6a '  1 5 
Chea  A  O  Grain  Bl— Ine. 

4a 

Ctaeaebrough  Mfg  Co. 100 
Cladln  (H  B  I- 1  St  pref.lOO 

3d  preferred 100 

Common— Saa  Stock  Ex 
dark  Mile  Bud  Ttar'd.100 

OelllnaCo 100 

ComBtock  TuQ— lat  Inc.. . 
Conaolld  Car  Heating.  I  DO 
Cooaol  Flrew'ka-Com.  1 00 

Preferred 100 

Oen  KanCSmelt  A  Ref.25 
Ceaaol  Rolling  Stock.  ISO 
Oraspa'  4ta  ABn  Bld(.  1 00 
Dtaaaond  Match  Co.  ..100 

■oaler  Liand 

■upana  Sm  A  Wlea..lOO 
■  lataan  Kodak  Co.. .100 
■ne  A  Weatera  Trana.SO 
r edaral  Steel  ( w.  I. ) . .  1 00 

Pre  .  (when  iBBued). 100 
ndallty  A  Casualty. . .  1 0<i 
FUellty  A  Pep  (Bait). . 50 


88 
38 

ISM 
t  88 
88 
86 
88 

BtOOk 


88 


104 

lis 

100 


too 

tll6 


4M 

45 

14 
St'ck 
180 

4S 

t    a 

81 

i'u" 

185 
14SM 

10 

35 


87 
LIUt. 

110 
t   13H 

110 

\%V< 

8* 

'Vsx 

85 

800 

83 

90 

lilt. 

76 

118 

3 

83W 

"io 

86 
SO 
70 


86 

"»e} 

1Q\ 
360 
140 


101 
38 

«7M 

41 

81 

ioi" 


106 
140 


6M 
60 
17 

Bxrt 

176 

48 

"Hh. 

108 


140 
160 
ISM 

66 

100 


SO 
135 
110 


81 

40 
40 
17H 
76 
816 
87 
86 


4 
87M 
10 

So 

SIH 
74 

"soo. 

76 
100 
80 

'l46- 


Mlaeellan»«aa. 


UalTeslon  Wharf— iBt  8a. 

Oenesee  Krult 100 

German  Am  Real  Bat-lOO 
Olaooae  8ug  Rar-Com.100 

Preferred 100 

Goodyear  Shoe  Maoh.  .35 
Oorham  Mfg  Co-Oom.  100 

Preterrwl 100 

Oraat  Falls  Ice. 100 

Hartford  Carpet  Co.. 1 00 
Heck-JoneaJ  Mlll-Pf.lOO 

lat  68  1922 MAS 

Her'gllall-Mar-Com.  100 

Preferred 100 

Hoboken  Land  A  Imp't. . 

5b 

International  Bleral.  100 
International  NaTlg..lOO 
International  PaperlOO 

Preferred 100 

Bonda 6a 

International  Pulp...  100 
Iron  Steamboat. 100 

es  1801 JAJ 

John  B  Stataon— Com.  1 00 

Preferred 100 

Jonmeay  A  Bomham.  1 00 

Preferred 100 

Kolckarbr  Ice  ((^Ic.  jw.l. 

Pref:  (wbeo  Iwaed). . ■ . 
KnickerD  Ice— Bonda  6b.. 

Lawyera'  Surety 100 

Lawyers'  Title  Ina..,.IOO 
Lorillard  (P)— Pref.. .100 
MadlBon  Sq  G— Stock.  1 00 

3d  6b  1818 MAN 

MalneSS 50 

Mercb  A  MInera'  8  8.. . .  50 
Mech'nical  Rnb-€om.lOO 

Preferred 100 

Mergentbaler  LInot— S«« 
Merlden  Britannia  Co..  35 
Micb-Pen  Car— Com..  100 

Preferred 100 

lat  Sa  1942 MAS 

Mlnneapolla  Brew  lat  7b 

Moaler  Safe  Co 100 

Mouongaliela  Water.. .85 
Nat  Biscuit— .sV.-  Stock  Bl 

Preferred— ^ce  Stock  E 
National  Casket  Co. . .  1 00 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  T  Loan  A  Imp 100 

NT  BlacultOa  1811. MAS 
New  Jer  Zinc  A  Iron..  100 
N  T  Air  Brake— Sea  N  r  8 

Nicholson  Kile  Co 50 

Nicaragua  Construct.  100 
Peck,  Stow  A  Wtlcoz..35 

Pegamoid,  pref 100 

PennaylT.Salt— s«  Pblla. 
Penn.  Steel  5b  1817. MAN 

Penn.  Water — Com 50 

Phil  A  Wll  8teamboat.50 
Pneumatic  Gun  Car'ge.  1 0 
Pratt  A  Wtaltn— Oom..I00 

Preferred 100 

Prooter  A  Gamble....  100 

Preferred 100 

a.  I.  Parkloi  Herae  Bh.  1 00 

Preferred   100 

Boaaell  A  Brwin. 35 

Safety  Car  Heat  A  Lt.  100 


Bid 


88 


38 

88M 

lOSM 

89)2 


zlU 
110 
61 
46 
85 


8M 

100 

107K 

76 

sm'sI 

Bzota 
1108 
100 

t 

56 

46 

100 


110 

80 

106 

00k 

llBt. 

no 

108 
10 
60 


85 


88 

100 
160 
US 


86 

40 
130 

35 

68 
Boflto 

60 

10 

68 

88 
108 


108 
86M 

Liat. 

X  List 

60 

80 

36 

SOO 

66 

65 

60 

114 

116 

100 

took  E 

xch. 

48 

66 

7 

U) 

t  18 

66 

66 

Bx.  II 

at. 

108 

10 
180 

46 

860 
180 

"so" 


100 


80 
68 

198 

88M 
100 
130 
136 


66 

84 

1 

7 


ini»erllaii*ttaa. 


SchwarzchjldA  SulBb.luu 

Semet-Sulvay  deb  5a 

Stmmona  H'rdw-Com.100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  DIat.  A  Dla.— Com.. 

Preferred 

Stand  Und'rg'dCable.lO0 

SloaalASlatOa  1917.FAA 

I  Southern  Cotton  OU..  .50 

Stat  UIRT  let  6b'18AA0 

I      Sd  5b  1936 JAJ 

Sttllw-Bleroe  A  Sm-V.lOO 
Swift  A  Co 100 

iBt  6a 

Suaq  Coal  6s  1911.... JAJ 
Term  Wareta— Stock.  .100 

lat  Sa 

Debenture  68 


Bid 


sa 

101 
110 
116 
zlC6 
414 

6'W 
117 

88 

SO 
107 

60 

86 

98 

1106 

115 


Aak. 


46 

108 
118 
138 
435 
415 

31 

68M 
118 


80 


70 
88 

100 
108 

"I'i" 

70 
70 


Mloeellaneaaa. 


Texas  A  PaclBc  Coal.  100 

lat  6b  1908 AAO 

Title  Guar  A  TruBU..100 
Trenton  Pott— Com. .100 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  SlguaL50 

Preferred 60 

Union  Typewr— Com.lOO 

lat  preferred 100 

3d  preferred 100 

U  S  Olaaa— Common. .100 

Preferred 100 

U  S  Projectile  Co 100 

Wagner  Palace  Car. . .  100 
Weatlagb  Air  Brake. ..50 
WUIlmantlc  Linen  Co.. 35 
Worth't'n  P'mp-Com.lOO 

Preferred 100 


Bid. 


66 
108 


6 

38 

89 

73 
US 

13 
100 

93 

!!!« 

70 


168 

tl6l 

t   36 

83 

88 


Ab> 

83M 

tit" 

10 

86 

41 

74 
114 

16 
108 

■??*' 
108 

1*4 


86 
98 


Banka 


lit 

33 

73« 

49 

87 

82 

105 

16* 

118 

6 

86 


65 

n  Hat 

85 

14 
61 
83 


13 

I43« 

S 

8 

60 

165" 


N.  T.  CITT. 

America*.... 

Am  Bxch.... 

Aator 

Aator  Place* 

Bowery* 

Broadway.... 

Butch'aApr.. 

Central 

Chase 

Chatham  . . 

Chemical... 

Cltlaena'... 

City 

Colonial*.. 

Columbia*... 

Commerce.. 

Continental . 

Com  Bich*., 

Eaat  RlTer. . 

llth  Ward* 

Fifth 

Fifth  ATe*., 

Flrat 

Flrat  (St  Ul) 

Fourth 

1 4th  Street*. 

Franklin 

Gallatin 

Clanaeroort*. 

Uarfleld 

Uerman  Am* 

German  Ex*. 

(iermania*. 

Greenwich*.. 

Hamilton*... 

Ilauorer. 

Hide  A  L'ath 

Home*. 

Hudson  RlT* 

Imp  A  Trad. 
■ Irring  

Leather  Mfr. 

I  Liberty 

'  Lincoln 

Manhattan*. 

Market  A  Fnl 

Mechanics*.. 
I  Mech  A  Tra* 


Bid. 

Aak. 

860 

170 

350 

346 

800 

338 

385 

87H 

1*5 

S80 

i'se" 

188 

1000 

140 

.,.,,, 

166 

306 

138 

186 

378 

180 

230 

330 

J700 

iso" 

160 

800 

..... 

100 

1000 

112 

US 

350 

165 

100 

440 

85 

85 

145 

140 

470 

400 

147K 

170 

160 

780 

•as 

390 

160 

iVo* 

Banka. 

Bid. 

Aak. 

Mercantile  . . 

187 

Merckanta'.. 

160 

March  Exoh. 

117 

.... 

MetropollB*.. 

400 

Mt  Moma*.. 

.•••*• 

Mutual* 

100 

130 

Naaaau* 

160 

New  Amat.*.. 

350 

-NewTork.... 

835 

335 

NewTorkCo. 

1300 

N  T  Nat  Bx.. 

80 

Ninth 

90 

18th  Ward*.. 

110 

North  Amer. 

186 

Oriental*.... 

140 

Padflc* 

180 

190 

Park 

335 
300 



Peoples'*.... 

Pheux 

80 

95 

Plaaa* 

380 

813 

PredBxota*.. 

110 

130 

Republic  — 

186t< 

BlTerslde*... 

190 

Seaboard .... 

17* 

Second 

4i0 

SeTenth 

135 

160 

Shoe  A  Le'tb 

80 

88 

Sixth 

350 

SUte* 

State  of  N7* 

1U8 

Tradesmen's 

12th  Ward*.. 

130 

28dWard*... 

100 

Union. 

38* 

Ciiton  Sq*.... 

170 

180 

Western 

ISO 

West  Side*.. 

378 

TorkTUIe*.. 

176 

BR'KLTN. 

Bedford*.... 

816 

Broadway* . . 

180 

iVo 

Brooklyn*  ... 

125 

180 

8th  Ward*... 

85 

5th  Are*.... 

104 

107 

Kirgt 

880 
180 

880 
300 

Fttlten* 

Oer  Amer*.. 
Hamilton*... 

80 
106 

100 

Banka. 


Klnga  Co*... 
Manufact'ra 
Mechanics*.. 
Mech  A  Tra* 

Naaaau 

Nat  City.... 
Nerth  Side*. 
Poople'a*  ... 
Scherm'rh'n* 
ITtb  Ward* 
•Prague  .... 
96tb  Ward*. 

Union* 

Wallabont*. 

Truel  Coa. 

N.  T.  CITT. 
Am  Dap  A  L. 
Atlantic  Tr 
Central  Tr'at. 

Colonial 

Continental . 
Conaolldat'd. 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Kalok'rb'ok'r 
Manhattan 
Mercantile 
Metropolitan 
.N  T  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Real  EatTr't 
State  Truat.. 
Union  Truat. 
USMtgATr. 
Unit.  Statea.. 
Washington. 

BR'KLTN. 
Brooklyn  Tr. 

rranklia 

Hamilton — 

Kings  Co 

I/IslL  ATr. 
Manufact'rs. 

Nassau 

People's 


Bid. 


100 
340 
835 
260 
875 
880 
160 
180 
140 
100 


140 


340 
190 


900 


435 

375 

186 

400 

SOO 

1300 

400 

306  " 

200 

195 

1030 

390 

1300 

280 

690 
335 

290" 

230 

387 

168 

360 


110 
366 

i'eo" 

386 

846 
178 
186 
168 
105 
315 
148 
10* 
106 


860 


950 

850 


318 
806  " 

808" 


400 
385 
386 

886' 


181 
388 


■  Banks  marked  with  an  astarlsk  (•)  aiS  SUte  banks. 
I  Purohaaer  alae  pays  acomed  latereet. 


tPnoe  per  shar* 


782 


THE    CHRONICLK. 


|Vou  Lzvn. 


Soston,  Philadelphia  and  Baltinnora  Stock  Exchan^as— A  Daily  and  Yearly  Record. 


«%«r«  Priee*— Vot  Per  0««laa»  Prices. 


Ot  8 


SSSli 


*M     Ml 

•mi  70 

MM      

1*»H  163k« 

• in 

i'diii  ioHt 

M        9S 

«1W    «IM 


Mtndam, 
OeL  lit. 


•(BW    » 

«<N  MN 


104K  lOS 
•9S     


tO! 


OM    *0H 

4'^  J. 

iin    i»9 

•S8        80 

MM    MW 
••0        M)« 

itoTl-ie 

^10      

.SfM    8«W 
0»*H   »*H 


881     89  H 

»9%  ««M 
'«aft  a««H 
Ids      ...., 

iiau  114 
•lao    181 

188     188 

lOB 

43 

•«7 
80 


88)4 

108 
40 


4H 


S8K 
Tifl 


89« 
78)4 


74 

88      

88        881* 
B8M    58)1 
•0        80 
S  11-16    <H( 
80  ll.|« 
10        10 
SIM    88 
e4W     84M 
18H     IBM 
8SM    88 


8«a    88l2 
t8M    88M 

88 1    a»»)t 

«»M  70 
•888   ...., 
l«l   I8t 
IISM 114 
180   188 
131   188 
IO«M  10«M 
89    83 
41M  4IM 
SO    SOW 
lOS   lOS 


86 
67 
80 

4H 


8-1 
87 

•81 

88M  S84t 

74ti  7S>t 

• 189 

88U  88M 

SXN  68»« 

80  90 

SM  8H 

1»H  80  8-16 

10  10 

88  88 

64  64 

18M  18M 

86  86 

880      8S0M 
108M110H 
104M 106 
89S      884 

99        84tt 
680      S80 
e4U    64H 
88M    MM 

87  S7te 
44M  44M 
74M    74)4 


*M       6»N 
•88M    84* 

44        8( 

8S0     950 
70        70 

•99tM 

164      164 

114      I14K 

191      HIH 

199      194 

1C7M  lOTM 

99m    98 

41        41 

•50        SO 

•105      

•95M    VSM 


•8  %    »i 


Oil,   12.        OM.  13.         Oel.  ll. 


l»M    I9M 
•4M      4M 

S8M  "40{i 
7S        75M 
188      198 


B8M  S8M 
90        90 

8  7-16  8U 
19M     15-16 

8  13111  lU 
89H  SM( 
6SM  esM 
IKM  18H 
8SM    86 

979M  980 
lOB^IlIM 
109      10S)t 
996      934 

9eM  80W 
580     580 

e4M    65 
•8S»J    86 


44        44 

liit    78 


t4M    94H 

46        45M 

•1      

•MM    MH 

87M    87H 
•■Id  Mid 


130 

38t*     38U 
19)i     19^ 

140      190M 
81        ISM 
49        48 
•1        


•S6M     68 
nn  tftld  ira- 


•91H    88 
38        88 
SH       AM 

ISO      136 
9HM    38M 
I9)i    19M 

191      191)4 
92M    98H 


MM 

R« 

'8B0 

«*M 
»M 

164 

lt4M 

18lM 

88 
41 


8SU 

84 

94 

854 


16t 

116 

119 

198 

108 
83)4 
4lM 


104M  109 

•95M  VOH 

•67  68 

80  90 
4M      4M 

81  81 
40        4IM 
7SM    76)4 

'189      ... 


Ritllread  Sleek*. 
Baltimore  CUT  PuMiiKor...  (BiUt.)  ....  8S 

Baltimore  niiunlldatsd "       ....  85 

Baltimore OonnUdatedl ....  (Pblla. ) . . . .  88 

BonoDA  Albanr (Bo*lao)....100 

BoMon  Blaraceo "       ....100 

Boaton  A  U>well "       ....100 

Buaton  A  Maine. "       ....100 

ChliL  Barl.  A  Uulncr "       ....100 

Ctalo.  June.  A  Do.  Slook  Tda.       "       ....100 

Preferred "       ....100 

Cbia  MUvaukee *  St.  Paul.  (Phlla.i  ....100 
Chootaw  Oklahoma  AOalf..       "       ....  50 

Preferred "       ....  50 

Conaot  TraotloQ  of  N.  J.1...       "       ....100 


ntohbora,  pref 

Oa.  aoatliam  A  rionda.. . 

lit  preferred 

•d  preferred 

Lehlah  Taller 

MeztoenOeotraL.. 


S8M  S8M 

•0  90)4 

8  7-16  9-16 

80    80  i-ie 

9H  9H 

88  33)4 

66M  69M 

ISM  19M 

86  86 

978      979)4 
109M  lUH 
105U 106 
986      886 

80        8IM 
580      S80 
•64K    65 

85M    96 

87  87)4 
44  44)4 
74M     7S)4 


58)4    68M 

»ojJ  »(■■• 

8)4    8  » 

90  8-16  5-16 

AM       *H 

•a9M   83 

65M    65M 


•81M   9«M 


"6M 

6 

99 

99 

19H 

90M 

191 

191 

9M( 

94M 

43 

45 

•1 

38 

V»i    67        ^57        58 
made,  t  Tr.  reoeloU:  all 


19M     90 


86 


975      978 
llOWlllM 
106M  107 
939      840 

80M    89M 
680     680 

64M    MM 


87M    S8M 
443    45 
79        75M 


•31        81)4 

87M    87r 

»M      «! 

•188      138 

9'<V(     98M 

1»M    9")4 

191      191 

•98M    93M 

46      4eu 
1    1  i-i! 

38        83 

•96)4    S7 

ln«tal  paid. 


ACTIVE  STOCKS. 
1 1ndlokte*  anUatod. 


.(Boftoo)....IOO 


(BalU) 


C lla.).. 
ton).. 


Northern Oentnl (Bait.) 

"  "  (Pblla.)  ....100 


Northern  PaotSo 

Preferred. 

Old  Oolonj (Boaton) 

Orecon  Short  Une. " 

Pennijlranla (PhUa.). 

Philadelphia  TreoUon " 

Reading  Compear " 

IM  preferred " 

8d  preferred " 

Union  PadHo (Boeton). 

Preferred " 

Union  Traction (Phlla.1. 

Watt  Bnd  Street. (Boaton). 

Uleoellaneoaa  Mteek*. 
Amarlean  Bell  Telephone ...  (Boaton) . 
Amerloaa  Snxar  Rednliig  7. .       " 

PreferredT " 

Boaton  A  Montana. ,       ** 

Bntte  A  Boatont " 

(Jalnmet  A  Hecia " 

OonaoUdated  Oaa (Bait.)  . 

Dominion  Coal (Boaton) ....  1 00 

Bleotno Storase  Batterr  7  . .  (Pblla.)... .100 

Preferred! "       ....100 

Eirle  Telephone. (Boston) ....  1 00 

IllmoUSteel "       ....100 

Lamun  Store  Serrloe "       ....   50 

LetaUb  Coal  A  NaTwatlon.. .  (Pblla.) . 

Maraden  (Jompanr  T. " 

New  HhiKtand  Telephone (Boaton) 

Old  Oomtnlon  Copper  7 " 

Pa.  .MfK.  LUbt  A  Powerl ...  (Pblla.). 
United  Uaa  ImproTementt..       '* 

United  State*  Oil (Boston). 

Welabesh  Llithit (Pblla.). 

Weet  Rnd  Land (Boaton). 

Westlncb.  Bleotrlo  A  Mfx . . . 

Preferred 


.100 

...100 

...100 

...  50 

...  60 

...   60 

...   50 

...   50 

...100 

.100 

.   50 

.   50 

.100 
.100 
.100 
.  95 
.  95 
.  95 
.100 


t  Tr.  reot*.    1  Bz  rlvlila.    I  Lowest  I*  ex  dm 


«r  <A« 

W—k. 
akartt 


509 

6,471 

1,069 

118 

511 


98 

7,516 

819 

14 

8,100 

1,681 

1,899 

810 

68 

100 

100 

SO 

9,189 

395 

1 

96,840 

9,884 

tl 

8M 

1,857 

9,084 

8,799 

4.8|n 

1,805 

1,084 

9,479 

13,884 

817 

449 

64,997 

446 

7,871 

88,858 

81 

848 

9,010 

1,667 

1,4«0 

768 


889 

17,944 

8 

9,578 

14,441 

9,989 

S.nig 

8,999 

90U 

100 

170 

dend. 


Sangt  of  ttUu  in  1808 


Xoiraat 


Bigktt. 


8«pL80 

Apr.  96 

Mar.  19 

Mar.  89 

Mar.  96 

Apr.     9 

Mar.  19 

85M  Mar.  96 

109     Mar.  14 

105     Mar.  U 

88M  Apr.  91 

0     Feb.  99 

97M  Jan.      4 

37     Jan.     8 

98     Mar.  88 

87M  Mar     9 

84     Mar  89 

SB      Mar     3 

IBM  Jair  99 

4X  Apr.     6 

76)4  Jan.    14 

19      Feb.  84 

S7M  Mar.  86 

185M  Mar.  16 

18     Jan.     4 

S5M  Mar.  18 

77  Mar.  8S 
7  18.16  Mar9e 

18M  B(ar.  86 
BM  Mar.  85 
16M  Mar.  95 
47  Mar.  95 
19M.>an.     8 

78  Mar.  85 


79W1 
S4fll 
94Q1 


Peb.  11 

Peb.  14 

.^Feb.  M 

8«8M  Hept.  M 

71     Sept.  SO 

|997     Au(.  8T 

t71MJan.     T 

IIBM  Aa(.  18 

196)4  Auk.  18 

lil«     Auk.  98 

119      Kept.    8 

97      Aug.  84 

49)4  Auk.  86 

58      Auit.  II 

106     Au«.    9 

49      Aoc.  88 

9«      OcU    II 

78M  An<.  85 

86)4  Jan.     ( 

6MJan.   It 

88    Jane  80 

48M8ept.l< 

7UM8ept.    • 

95     Jnlr     9 

86M  Aos.  81 

60)4  Feb      7 

99     Aa«.  98 

llMJao      6 

97  1-16  Feb.  8 

I4S-I6  Peb.  S 

34M8ept.  IS 

67M  Sept.  1 6 

HIM  Auk.  88 

87M  AU(.  11 


8M  Mar. 
107M  Mar. 
108  Mar. 
UBMJan. 

ISMMar. 
489     Jan. 

SSMJan. 

14     Mar. 

ISMMar. 

91     Mar. 

5BM  Mar. 

44M  Mar. 

90     Mar. 

87     Jnlr 

5  Mar 
190     Mar. 

91MJan. 

6  Apr. 
97M  Feb. 
lOMPeb. 
SSMPeb. 

1  Jan. 
80M  Apr. 
50     Apr. 


885 

147 

ll«M 

848 
60 

600 
••M 
9»«» 
SBM 
4^>4 
7:14 
74M 
98)4 
4SH 
Il« 

144 
88M 
99M 

1«9 
94M 
69M 
1)4 
87 

68M 


An«.  16 
Aug.  96 
Jan.  8 
Oot  8 
Oct  10 
Ans.  IS 
An«.  18 
Sept.  88 
Sept.  10 
Oct  8 
Sept.  6 
Sept  6 
Jane  8 
.!»n  7 
Jan  II 
Aug  17 
Mar  9 
Aug.  98 
Sepu  IB 
Oot.  7 
Julr  S 
Jan  3 
Sept.  16 
Aoc   10 


INACTIVE    STOCKb 


RAILKO  A  lii.-Frieit 
AtTop  A  8  Fe.  .(Bo*t)100 
Alt  A  Oharlntte(  Bait)  100 
Ban  AC  all  pd.  ■■  100 
BoeAMalue  pt.(Bost)10C 
Boatoo  AProT.  100 

OMewtaaa (PtaU)    60 

Istpret. "       60 

Central  Mesa... (Boat)  100 

Pref. "     100 

Central  Ohio. ..(Bait)  50 
fiuA  W  Mlch.(Boet)100 
Ot's  Btof  Indsl(PtaU)  100 
atr ABDbarb.lBalt)  60 
Coon  A  Pawam(Bo*t)  100 
Conn  Rl'  r....  "  100 
Fits*  «  l-ere  M.     ••      100 

Prel "     100 

O'raaiifn  Paas(PhU)  60 
BastoDT  MAT"        50 

Pref SO 

KnntABroadT     "       60 

Pref "        60 

KC  rtBAM..(Bost)100 

Pref "      100 

LiMIe  8cburlk.(Phll)  SO 
Maine  CeutraJ.( Boat)  100 
Metropol  St1...(PbU)  100 
MuwbillAsn.  "  50 
KeaqaeboB'g  V.  60 

Mew  ■naland..(Baat)100 

Pref "     100 

■orUPeDn....(PliU)  60 
Ko  A  W  Branch  50 

Peon  AN  W...  60 

PbllAMne.....  "  60 
PbUOermAM.     ■■       60 

DnliadNJ ••      100 

DnlledTrofP.     "       50 

Pref "       50 

Waal  End  pref.(Baet)  50 
WestJer  A8a(PbU)  60 
WestNTAPa.  50 

WIseon  Oeatral(Bost)100 

Pref "      100 

Wor  Raah  A  R.     ■<      100 

MUCSLLANBOUB. 
AUoaas  Miiilna(Bo*t)  8S 
Ah  Br  BILCfTlPbll).... 
Aiiemwda  Mm  (■oil)  86 
ABBletaa  Land.  ••  100 
Anold  Mining.  "  86 
Aak  Bed  Min'g.  86 

AtlauHe  MIn'g,  "  M 
Ballte  Mining. .  86 

Ball  Warebu^M(Balt)  90 
Bar atateuasl. (Boat)  SO 
BargAftig  Br-w(Pbb)  lOO 

Pref "     100 

Boatoo  ■ieoLI.(Bo*tllOO 
Boaton  I.aod..  ■■  10 
BorlatoD  St  L'd  ••  IS 
Qeoibna  lrun..iPbtt)  SO 
OkolonCu.....  (Balt)lOa 
Oanlaa  Mining. (Boat)  9S 
Central  Trans..  PhU)  88 
Domin  Coalpt.JBoet)100 
Bdlaoo  ■  III...  ~  100 
n  Warne  Beel  ••  86 
rraoafui  Min'g.  *•  86 
Preoob  Bar  Ld.  ••  6 
100 
100 


rteoob  Bar  ' 
•soaral  B*< 


Bid. 


Vtl. 

■•■^ 

166 
880 

"ii" 

8 
58 
8BM 
II 
88 


14. 

190 
45 


168 
MS 

19 
87 
I84M 
40 
67 
lOM 


10 
60 
84 

188 
168 
95 
54 
86 
87 
•6 


10 
95 
40M 

96 


165 

»eo 

14 
89 


19 
88 
15 
60 
SB 
IW 
168 


17 

18 

tSSM 

887 

•  sei> 

•«M 

17 

44 

46 

107 

B8M 

64 

8)4 

*H 

9 

9H 

8 

6 

180 

195 

SM 

8M 

8 

9M 

18)4 

Vwi 

94) 

8 

98h 

87 

17 

17k 

91 

IM 

IH 

60 

9<< 

189 

164 

4 

4)4 

•4^ 

6.)4 

76M 

76 

ISM 

18M 

III 

118 

199 

186 

1 

8 

l«M 

14 

H 

w 

79 

80 

189 

170 

STOCK&-80NDS 


Ml  SGBLL.— Concluded. 
IntBtttHASM  "  10 
Marsden  prefT  (Phil)  100 
Mergen  thaler . .  (Boat)  1 00 
Morris  CanaL..(Pbll)  100 

Pref "      100 

Oioeula  MlnlDg(Bost)  89 
Parrott  SUACop  "  10 
Pennarl8alt...(PbU)  90 
Pennsrl  SteelT.     "      100 

Pref^7 "     100 

PhirdelphlaO>(Bost)  50 
Pullman's  Pal..  "  100 
Qniuor  Mining.  "  86 
Beeoe  Buttonh.  ■'  10 
BanU  TsabelO  "  6 
Tamaraok  Mln.  "  85 
United  Bl  See. .     "       60 

Pref "      100 

Water  Power..  "  100 
WeUbacb  Com7(PbU)  100 

Pref7 "      100 

Westm'rel  0>al(Phll)  60 
Wolrer1neMlo.(Bost)  85 
Wollaaton  Ld.     "         6 

Bends—  Beaten. 

Am  Bail  Tel  7s.  1898  FA  A 
ATAS>  KenK4s.'a9  AAO 

Adjustment  g  4s..IB99 
B  A  M  8d  U  7s.'09-07  MAN 
Boston  Term'l  8Ms. .  1947 
Bos  Un  Oaa  IstSs.'SB  JAJ 

9d  MSs 1989  JAJ 

BnrA  Mo  RIt  ez'pl  6s.J  AJ 

Noa-ezempt  6s.°l8  jAJ 

Plain  4*. I910JAJ 

nb  BnrA  N  Ist6a'88  AAO 

9dM  6s IBIH  JAU 

Cb  Bar  A  g  4s  1999  FA  A 

Iowa  UlT  4*.  1919  AAO 
C%lcagaJnne5a.lB15JAJ 
(%  ANo  M  gnSa.'Sl  MAN 
Cbl  A  W  M  gen  5a.'8l  JAU 
Con.  of  Verm't  Ss.'18  JAJ 
Oirr't  HIT  1st  5a'97  AAO 
DORAWlst4s.'4A  AAO 
Oomin  Coal  IstAa' 1 8M  AS 
BeafnlatM8sg.'0«MA8 
Pr  BIkAM  ▼  1st  As '38  end 

Dnat'p'd  Iit6a.'88  AAO 
Illln  Steel  con*  6s.'IO  JAJ 

Oebeuinre  6*.  I S 1 8  AAi  > 

■  C CA  8 1st  Ssg.'as  AAO 

■  C  Ft8AO  Isl  7s. -08  JAU 

■  CPBAMoon«a'98MAN 
K  CM  A  B  1st  4a. '84  MAH 

Inoome  6b. 
K  OA  M  Rr AB  6a.'99  AAO 
K  cat  Jo  AC  B  7a '07  JAJ 


^'n8t're8Aa.'0»  MAr 

L  RuokAF  8  lat  7s.'(  6  I A^ 
L  BASIL  1st  As  g.'9n  AAO 
9d  M  6-6g....leHA  AAll 
MarHAonlAs...'9S  AAo 
Mez  Central  9s.  I U 1 7  A AU 

4s  g IVII  JAJ 

tsteon  InoSsKnuu-cum 

8d  cou  liie  3s  noii-cum.. 

New  ftigTeleAs  'u'j\AO 

«• 1»0*A*<> 

N  V.'kNBnglst7>.  09JaJ 
Isi  miin  As..  ■■IwujJAJ 


Bid. 


9 
89 
189 


64 
9SM 
104 
16 


1BJ 
IIB 

180 


l.« 
67 

97 
1 


lIOO 
93 
TIM 


109 

BU 

70 

118 

107 

B8 

107 

1(10 

9B 

B8 

114 


7»M 

"87ii 
111 

187" 
187 


100 
80 


I  no 

180 


no 

40 


1110 

I  "6814 
18 
4 
1100 

n'l'il' 
HIS 


Ask. 


8 


•4M 
94 


196 
190 

181 


«7M 


94 
7IM 


1I8M 
108 


108 


114M 

66 

80 

80 

89 

SBM 
IIIW 
190 


BONDS 


100 

88 

86 

116 

108 

m' 


106 


Beeten— Concluded. 

Ogd  A  L  C  con  As.'90  AAO 
InoomaOa 1B90 

Botland  lstes..'09  MAN 
8d5a 1898  FAA 

West  End  St  9s.  .'09  MAN 

4WS 1914  MAS 

(^>ld4s IBIA  MAN 

4* 1917  FAA 

Beede— Balllmore. 

Atl  ACb  1st  7a  1907  JAJ 

AU(}-LlKhtlstSslB17JAD 

Bait  Belt  lst5s.l990MAN 

BaltCPaalst5s.l9llMAN 

Bait  PandK  5al916  MAN 

Bzchange  8Ma  1 980  J  AJ 

BaltAOblo  4sg.lB86  AAO 

PlttaACon5g.lB86PAA 

StatUI8d  5  g.  IBM  JAJ 

BaoelTer*  oertif  6aJ  AD 

Do  Marrland  Oonstr  9a. 

Do  PItUb  A  Cod  Bs.J'AJ 

Do  Main  Line  9s 

BAOSW lstt)4  li.  1 9B0J AJ 

BaltAPlstAsmI  IBIIAAO 

1st  6s  tunnel  1911..JAJ 

BalTrac  1st  9s.lBilBMAN 

Bzt  A  Imp  6s.  1 901  MAS 

NoBaltl>lT5s.lB49JAU 

0>nT'rtible6al9uAMAN 

OaparATsrAAg.  19IAJAD 

IMSeser  a.tulA  trrec 

I*t8sser  C.lttlA  trreo 

0*ntOhlo4Msg.'80  MAS 

Central  Rr  A...  1919  JAJ 

Oonsol6s....lB89  MAN 

Bzt  AImp5s.lB89MA8 

(%arl(^  A  ezt6*.  1 B 1  n  J  AJ 

Cheaap  Oas  6s. .  190ii  J  AD 

atrASub  lst6s.lBII9.IAI> 

OolAOraT  1  stS-A.  1 V 1 7  J  AJ 

Oonsol  Oas  6s. .  IBIO  J  A» 

6a. luao  JAU 

(}aAAialitpfS>l»4BAAO 
OaOarANUl9sg.lB9UJAJ 
OeorgiaPlstS-An  1999JAJ 
Oa.1oAna  lst9s.lB49JAJ 
l.jtke  K  Kl  I  stcu9s'49M AS 
MaoAN  l>t4Ms.lBB0MA8 
Met.SI'Waab)lst9s'95FA 
.Na»  on  Oaa  1st  5a...Var 
Ni>rtlirent4)4s.l996AAO 

6s   IBIIO AAO 

8a  gold  1900  JAJ 

6s  IB04 JAJ 

SerleeA  5s  1996.... JAJ 

Series  B  B>  1V9A....JAJ 

OhloAMIst78UIB0SMAN 

PIIUACon  I  St  7s  189HJAJ 

Pitt  Un  Trac  Ss.  1  «U7  J  AJ 

PotomVal  1>I  V.IB4IJAJ 

BeeAvTn(ntt«l9s'84JAI> 

Seab  A  Kuau  5s.  1  w<«  J  AJ 

Vug  Mid  I  St  6s.  1  BOA  MAS 

8d  series  As  .1911  MAS 

Msenea  As..I91AMAS 

4(h  sar  8-«4a.  1 99 1 M AS 

•maenas  6e. IBM  MAS 

TatMatol  Ss  new.'89JAJ 

rnuddebt9-3s.  1991  JAJ 

TaATeun  Wd  S>.lt><iiiJ«.t 

■ 111(10  .l«.l 


Bid 


106 
99 

105 


119 


100)4 
119)4 
198 
107 


116)4 
108 

iiSM 

108 

71 

47 

46 
107 

x'-ii 

118 
108 
109 
IISU 
1178 
118 
110 
104M 
94 

I90H 
IOA^ 

lis 


IIB 
100 
108 
108 
105 
118 
117 
117 
lOlM 


107)4 


118 

108 

110 

IIA 

II6M 

100 

104 

S8M 

78 
100 
104 


96 

16 

107 

101 


101), 
116M 

iOTJi 


116M 


116)4 
104 


69 

61 

108 


II8M 
109 


116 

119* 
111 
I04H 
9<H 
198 
107 
114 


II9M 

i08M 


108 
iO'7t* 


114 
luS 


BONDS 


B«l 


Baltimurn— Ouuoln'd. 
WaatNCoonealB14JAJ 
WestVaCAPlstAg.'l  1  JAJ 
WUColAAngAalBlOJAl) 
Wll  A  Weld  5a .  1B85  JAJ 

Sonde-  Phtladelplila 

AU  CItr  1st  5sg..'18  MAN 
CaUwIssa  M  7a  1  BOO  FAA 
CbeaAD  Canlst5a>16  JAJ 
ChocOkla  AO  priorllenSs 
<}eneral9s....lB18JAJ 
CIt's'St  Rti  Ind  )oon  5a. '88 
(k'InmStRr  IstoonSa'SB 
Colum  O  Crosst  IstSa.'SS 
Con  Traoof  N  J  1st  5a.'3S 
Del  A  B  Bk  lst7a'05  PAA 
BaatAA  1st  M  5a'90  MAN 
Bdlaon  Kleo  Bs  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  otf  s 
BImAWIIm  IstAa'lo  JAJ 
Income  5a... 9869  AAO 
Bq  III  Oaa-L  latg6s.lB98 
Beatonr  MAP  con  6a '84 
HA  BTopcon5s.'96  A  \0 

luternat  N»i  An IBUA 

KCSub  I)  l»t08..'20JA 
KCP  AU  lst9s..'9S  AAO 
LeblKb  NaT  4)4s.. '14(3^ 

RR4SK. 1914  <3-K 

Conaol  7a....lBll  JAD 

OenM4)4sg..lB94g.F 

Leh  V  CI  IstSsg.'SS  JAJ 

Leh  Tal  azt  4a .  19  48  J  A  U 

9d  7a  1910  MAS 

Consol6a....lB98  JAD 

Annultr  Sa JAU 

Newark  Pass  con  6s.  I B80 
NT  PhANnrlstAs.-98  JAJ 
No  I'ann   lst4a.'3A  MAN 

aeuM7s 1608JAJ 

Penngeo  As  r...  19 10  Var 

Con*olAsc....l909  Var 

Oonsol  9sr....lBlB  Tar 

(V>llatTr4Hsg.'18JAI) 

Pa  A  .t  TCan7a.'0A  JAD 

Cons  9s 1B39  AAO 

Cons  4s 1989  AAO 

Psnn  Steal  lst6a'I7MAN 

Paopla's  Tr  tr  <i*rU4s.'48 

Parklum  1  st  s«r9s.'  1 8  t^-J 

Pblla  Bleo  iii'ld  trust  ctfs 

PhABr  lien  M  Sn.'ii"  AAO 

Oen  M  4IIK..1B9U  AAO 

Pb  A  Read  8d  5a'88  AAO 

Oonsol  M  7s..'.Bll  JAD 

Con  M  Ask.. .1911  JAD 

Bzt  Imp  .M4>K.'47  AAO 

Con  M  or  'H9  4s.'87  JAJ 

lO-rr  nf  SsK.lBOB  PAA 

Teriulnal  fin  K.1B4I  Q  P 

PWIIAHnll  4ii.lB17AAil 

Onllattniat  4ii.  19'.jl  JAJ 

PltUCASl  L  7s.  moil  FAA 

Read  Co  gau  4s.  IBH7  JM 

Kuobester  Rrcon  6s.  lB»ii 

Sob  RRSIde  I  st5»  k'35.1  A II 

Scran  Trac  istAs'SBMAN 

Uokju  Term'l  IstSaFAA 

United  N  J  4s..  1944  MAS 

CnTraoPItU  gen9a'97J  AJ 

I  And  accrued  interest 


107, 


looM 

109 
BIM 

19  ta 

lliA 

io;m 

HAM 
I08M 
109 
108 
79 
HUH 
107 


109)4 


119 
1<8 


118)4 


111)4 
114 
I97U 
UAm 


119 
1    8 

eo 
i«4M 

101 

too 

117)4 

108 

199 


lOTM 


107M 


108 
75M 


98  a 


117M 


81 

70 
I05M 

idoM 

118)4 


189 

188 

188M 

lOls 

108 

IvlM 

119 

IIBM 

10- 

■ss*** 

107 

Hl)4 

HIH 

97)4 

KO 

I08 

XOs 

•■aeaa 

114 

•  *•«. 

t07M 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITKA.M  railroad  from  which  regular  weekly  or  monthly  returns 
Mn  be  obtained.  The  first  two  ooliunns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
ooluoins  the  earnings  for  the  period  from  January  1  to  and 
Including  auoh  latest  week  or  month. 

Che  returns  of  the  street  railways  are  brought  together  sep- 
mratelu  on  a  subsequent  page. 


BOA.DS. 


Latest  Brou  Samingi. 


WeekorMo 


Adirondack  — 
Ala.Ot.  Soath.. 
AU.  MKUaad.. 
Al».  N.  O.  Tex.  4 

N  Orl.  &  N.  K 

Al».  &  VtokBb. 

Viok*  St.*  P. 
AUegbenr  Val.. 

▲nnAjbor 

Ark.  Midland... 
*.toh.T.  iSiS.Fe  < 
Atlanta  <jt  Cbar 
AU.Knox.ANo. 
AtUntaA  W.  P. 
Atlui.  ADanv.. 
AuatlnAN'west 
••lUAOhio.... 
BaLAO.Sou'w 
Batb  A  Ham'  nd> 
Blr.  A  Atlantic. 
•nuaw'kAWest 
BalLRooii.<kPltt 
Ballalo  A  Susq. . 
Bnr.O.  Rap.it  .v 
OuuMllanPaoiflc 
Oar.  Midland.... 
Oent.of  Ueurgia 
Central  or  .n.  J.. 
Central  Paoltlo 
(jluurlest'nAHav 
Ohaa'n  A  W.Car. 
Ohattan'ga  8o.. 
Ohea-AOblo.... 
Okie  Bor.  A  Q.d 
Ohio.  AEaat.Ill. 
Oblo.  Ut.  Weat'n 
CBio.  Ind.  A  L. 
Ohlo.Mll.AHt.P 
Ohlo.AN'tAw'B. 
OUcPeu  A91.L.. 
Ohlo.B'k  LAP.. 
OIUo.at.P.M.AO 
Oklo.Ter.Tr.Ka 
0UO.AW.  Mlob. 
OIIOO.Ok.AUulf. 
Olll.O.APort«'lU 
ObLN.O.AT.P. 
Olii.Porta.AVtr. 
01eT.Uan.Aao.. 
ai.01n.0h.A8t.L 

Peo.AEaat'n 
OLLor.AWheel 
OoL  Midland.... 
O0I.H.  V.  *Tol 
Oel.  Band'y  A  H 
OolnaaA  Lake.. 

Orystal. 

Oamo'l'd  V'alle>- 
CenT.A  RloUr 
DeaM.  N.  A  W.. 
I>«t.O.Rap.  AW 
Det.  ALliuaNo 
I>«t.A  MavKlnac 
Dalatli  .t.O.AA.tl 
BIklnJoi.AEaal. 

■He. 

Cnreka  Springs. 
■Tana.AInd'pU8 
■▼an'<v.  A  T.  H 
rind.  Ft.W.^kW 

FlIubOarK 

VUntAP.Marq 
Fla.Uenl.A  Pen. 
rt.W'tliADen.U 
rLW.ARlo  Or 
e*da.  A  An.  u. 
€toor«la  BR.  ... 
BeordaA  Ala.. 
Sa.OaflaANo. 
e«o.  80.  A  Fla. . 
0r.Bap.  A  Ind.. 

Uln.K.APt.W. 

rrarerse  OltT. 

MU.O.  R.  aV 

Tot  allUnes. 

Or.Tr'ok  Syiit'iu 

Oblc.AOr.Tr 

Det.Or.H.AM. 
Oreat  Nortb'o— 

St.  P.  M.  A  U. 

Kant  of  Ulnn. 

Montana  Gent 
Tot.  tTctem 
&VB'mntAK.a 
Qnlf  ACbloaco. 
Hooa.Tiin.AWIL 
Hon*.*  Tez.Oen 
IlUnolaOea  trait 
Ind.Dee.AWe«t. 
Ind.  111.  A  Iowa. 
In.AOt.Mortb'n. 

iloteroo.  (Mei.l 
ow»  ''Mntral 


lAui^at.... 
iBtwk  Oct 

July 

Pae,  Jnnr. 
|Bept«nib'r. 
Septemb'r. 
Sepleuib'r. 
Aufput. ... 
istwkOot. 

Anguat 

AUKUSt 

July 

lAUkCUSt 

Alivrm 

latwk  Oct. 

July  

August 

Istwk  Oct. 

AllKUSt 

ldeptowb*r. 
[July 

lotwk  Oot. 
jAUirust. 

4ihwkHept 

l.stwk  Oat. 

Au<unl  ... 
[Utwk  Oct. 

AUKU8t. ... 

Juiy 

|July.  

>Marob 

Utwk  Oot. 
Utwk  Oct. 

AUKUSt 

latwk  Oot. 
Istwk  Oit 
Istwk  Oct 
Utwk  Oct. 
Auitnat.... 
Septemb'r 
AUKUHC  ... 
AllKllHt 

Utwk  Oot 
Utwk  Oot. 

AUiiUHt   ... 

S«pteiub*r. 
■leptt'uib'r. 

Maircb 

Ithwkdept 
ithwkeept 
Heptembr 
IstwK  Oot 
Septemb'r 
Seuti-mb'r. 
ttbwkOept 
Septemb'r. 

AllgdMt  ... 

Auxust  .. 
Utwk  Oot. 

July  

Utwk  Out. 
:{dwk  Sept. 

Auitusi 

ttb«rk8ept 
Septemb'r. 

AUgUHt... 
AUKUSt   ... 

Utwk  Oot. 
Istwk  Oct. 

July 

Augiut  ... 
Utwk  Oct. 
4tbwkSept 
3dwk  nept. 
Utwk  Oct 
Septemb'r. 
latwk  Oot. 
Utwk  Oou 

July 

Septemb'r. 
Utwk  Oct. 
Istwk  Oct. 
iKtwk  Oct. 
intwk  Oot. 
Utwk  Oct. 
iHtwk  Oot. 
3dwkS«pt. 
3dwk  Sept. 


1898. 


Septemb'r- 
Septemb'r. 
i*epteuib'r. 
Septe  ob'r. 
-eptemb'r 
Septemb'r 
AuKuit.... 

July 

Septemb'r. 

May 

Aiiirust 

iHtwk  Oot. 
W«S«pt.24 
Utwk  Oct. 


S 

20,569 
83.459 
67,976 

120,476 
52,9-6 

5  '.830 
244.2O0 

27,656 

7,001 

3,001.107 

173.948 

27.    17 

47,706 

13.709 

9,165 

2.350,77<) 

149,413 

2,717 

2.476 

-3,'92 

66,938 

182,378 

634.0  0 

4.161 

131,209 

1.146,069 

13U0,1LB 

49,296 

87,529 

1,0 13 

241,332 

4.054,!S95 

10",814 

120.721 

6  .312 
922,104 

3,414.354 

73,'il2 

2,133,731 

881.726 

23,.^W9 

48.5U5 

138,908 

8,316 

449,019 

22.716 

20,843 

4.T2.212 

170,806 

2W.015 

141.628 

2  3,027 

7!>,912 

1.600 

1.165 

85.0<il 

199,100 

35,06 

29.485 

8,917 

45.1.57 

42,4S0 

131.480 

a,l>7H,0<.7 

5.8S9 

5.68  •> 

24,721 

9,'20 . 

64*2,308 

68,580 

52,314 

31,777 

17,204 

544 

41.:i08 

22  0H3 

65,306 

7  ,037 
47.110 
10.IU3 

834 

2,  53 

60,999 

527,603 

72.172 

19,978 

2,282.087 

O45.880 

153,6-25 

2,781,592 

18,2  0 

4.545 

5,614 

213,485 

•2818769 

40,571 

63.229 

117,0-<2 

50,700 

48.459 


1897. 


Jati.  1  to  hatett  Oat*. 


1898. 


1897. 


S 
19.887 
30,284 
58,829 

98  753 

38.654 

40,746 

217,674 

27,105 

7.995 

3,214,5"  1 

127,937 

27,0  3 

44.096 

12.324 

8.S65 

2.371.830 

143.027 

3,337 

2.431 

50,938 

79.868 

58.210 

152.306 

66-<,00 

3,997 

135,075 

1.274.709 

1.400.578 

39.866 

79,564 

1.447 

23i<,275  _._  

3.854,(113128.992.543 

11<,.53-I  3.202.082 

121,683'  4,17l..578 

70,914  2.^33,898 

802.4  4  25.928.  49 

3,l'26.12:il-23,228,29 

68,-217i   606,658 

2  017.168  13.314.185 

749,555  5,:n-.471 


S    I     • 

144.600   1S5,240 

1,3<»7,676    1,18  4,470 

474,766       894,066 


1,041,098 

4-<l.819 

483.^43 

1,73-2.378 

1,105,6'28 

69,<>46 

24,.*59,443 

970.738 

203. '<23 

3tj5.62e 

427,950 

18.294^149 

a, 352,366 

14,486 

18,352 

353,458 

2.904.477 

385.399 

3.2.-0,867 

18,833,247 

37.795 

3015,196 

7,92 -,530 


485,848 

260,457 

.52.348 

9.0(11,173 


23.1»3 

84,213 

10-,624 

6,824 

327,149 

19,412 

22.082 

381.-260 

168,098 

38,101 

l''2,114 

233,139 

61.550 

3,100 

1,311 

84.374 

185.500 

3.5,48."j 

27,786 

8.76-2 

33.817 

4!<.414 

07,068 

3,181. 7  <.^ 

7,786 

»<,350 

24  846 

6,194 

66«,292 

6.5,7c8 

41.751 

32.484 

13,912 

647 

41.078 

23.9  4 

68.207 

76.410 

42.038 

8,b04 

759 

2,453 

53,754 

641,939 

63,144 

18,907 

2,04«,081 

253,758 

189,916 

2,488,755 

8.420 

3,033 

5,854 

208,M22 

•231B202 

»8,287 

50,3«8 

8>*,738 

46,940 

3<<.2I  1 


8  St, 803 

1,457.580 

999,996 


3,4^5,336 

61.40 

519.912 

10,757.707 

t.38>',o03 

1,137.0-24 

1,177,845 

1,928,432 

626,5  6 

13,059 

9,65-' 

&38,.540 

6,360,619 

'294.H8h 

1,129,611 

30->,:53 

372,53- 

1.375  011 

1,113.3-25 

21.048.001 

.t6.:'i09 

233,0.42 

9  4.271 

4  64<i'.107 

2  -278.024 

2.334,059 

937.427 

317.212 

5.348 


906.61)7 

468  800 

718,988 

1,643.832 

34-2,6481 

31,351 

96.856 

2,114.687 

18,022.051 

2,607.315 

665.109 

13,059,276 

1,  -63,703 

1,462,7 . 8 

16,085.726 

132,877 

34.690 

34,450 


910.330 

401.  8.5 

373,256 

1,587.4  0 

976.565 

60.4-n 

21,8>-9,812 

931,>j76 

176,995 

348,656 

403,  03 

I6.686.69i 

4,817,731 

15,687 

1H,'^98 

324,714 

2,56'<,3.52 

378,8(18 

3.<il  5,915 

17,061,340 

34  230 

3.757,101 

8,040,740 

389!497 

241,188 

56.662 

8  481.859 

23338     19 

2,9.54.7-28 

M.803.93-* 

2,406.  39 

■23.2  5,792 

20.406,945 

502,168 

11,559  9  <9 

4,8S8U»U 

808,462 

1.218,667 

688,626 


tl9ir73358 

180,934 

567,306 

2.600.167 

2.3 10,9  O 

I.4W.')  405 


2,663,695 

52,283 

15.5.356 

lO.OlH.lSl 

1.271,32.5 

956  865 

1,278. lyO 

1,651,   S)7 

494,9  <  4 

16,455 

8.1-21 

506585 

5.455,108 

22-<.45-2 

O-i.5  :i52 

18i','i-29 

336  7;)J 

1.181.880 

8.50.812 

20,928.794 

4.t.H  6 

225.787 

e47.898 

4,575!'2fl7 

2,0  6,747 

1,693. "TS 

804,9 1  ;i 

242.7.'2 

6.377 

787.i'30 

485,816 

«32  389 

1,180,8.12 

b07,<i74 

80,040 

8   ,•  21 

1.906. 9«fi 

17.396,743 

2,17-2,13i 

702.791 

11,071,727 

1,243,631 

1,489,140 

13,804,498 

91,214 

30,378 

35,891 

» 17207652 

175,771 

498,375 

2,538,440 

1,940,803 

1  250  *  St 


Roads. 


Latest  Qrott  Bamingt. 


WeekorMo      1898, 


Iron  Railway...]  Septemb'r. 
Jack.  T.  A  K.  W  AUKiist  ... 
Kanaw'a<<fe Micb I  istwk  Oct. 
K.CF.Soott&Sl.  litiwkSept 
K.CMem.  A  Bir. '  4tb  wkSept 
Kan.  C,  N.  W....  Septeiub'r. 


Kan.  City  A  Om 
K.  0.  Pitts.  AG 
Kan.C.Sab.Belt. 
KeokukAWe8t.« 
UErie  A  West.. 
Lehigh  A  Hud.. 
Lehigh  Val.  BR. 
Leh.  V.  CoalOo. 
Lex'gtonAEast. 
Long  IslandBB. 
Long  Is.  System. 
Los  Ang. 'Term.. 
Louls.ET.A8t.L. 
Lou.  H.  AStL.. 
LoulBT.ANashT. 
MacoD  ABlrm.. 

Manlstlque 

t  Mexican  Cent. 
Mexican  Inter"!. 
t.-Mex.  National 
Mex.  Northern  . 
IMexlcanR'wav 

.Musloan  So 

Mluneap.AStL 
M.StP.AS.StM. 
Uo.  Kan.  A  Tex 
Mo.Pao.&Irou.M 

Central  Br'ch 

Total 

Mobile  A  Blrm. 
.Mobile  A  Ohio.. 
.MontA.Mex.G't 
Na.-jh.Ch.  A  8tL. 
NevadaCeutral. 
N.Y.C&H.R. 
N.  Y.OntAW.. 
N.  Y.Susq.A  W 
Norfolk  A  West. 
North'D  Ala.By. 
Northe«'n(Oa.). 
Nortbe'rt'niS.C.) 
North'nOentral. 
North'n  Paolflc. 

OUioKlver 

ObioRiv.&Chas. 
ObioKlv.vtL.E. 
Ohio  Southern.. 
Om.Kan.  CAB. 
Oreg.BaANav. 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

PaclUo  .Vlall 

Pennsylvania}.. 
PeonaDeaAEr. 

Petersburg 

Phlla.A  I&le... 
Phlla.ttRaad... 

Coal  A  Ir.  Co 

Tot  both  Go's. 
Phil.  R.  A  N.  E 
PhU.  Wllm.  A  B, 
Pltts.0.0.A8t.L 
Piltrt.LUb.A  Wn 
Pltts.BeB,Al..E. 
Pitts.  A  Wes'u.. 

Pitts.  CI.ATol. 

Pitts.  Pa.  A  F. 

Total  system 
Plttsb.Yo.AA.. 
Kicu.Fr'KSi.AP 
Uiuh.A  Petersb. 
Kio  (iraude  Jot 
tiioliraude  So'b 
RiO'ir'de  West. 
StJus.AUr.I... 
Si.  L.CIu..vStP 
Sl.L.K«u'etASo 
8tL.ASauFran. 
StL.  Southwest 
St  Paul  A  Uol.. 
Sau.Ant  AA.P 
SauKraD.AN.P 
8,  Ke  Pros.  A  Ph. 
Sav,  Fla.  Ji  West, 
8her.Shrev.ASa  ithwkSpt 
8U.Sprs.O.  AG.  July 

Sllvertun July.. 

Sioux  C  A  Nor.  July.i 
So. Haven AEast  June 
80.  Paoltlc  Co.    I 

Oai.Har.AS.A'july.. 

Louls'a.  West.iJuly" 

MorKan'sLAT.Ijulv" 

N.Y.T.AMei.  •  - 

Tex,AN.OrL. 

AU.  Prop'tea.t 

So.  Pao.  ofOal. 

So.Pao.ofArlz, 

So.Faa.ofN.M. 

PaolUo  system 
Total  of  aU./ 


ItbwkSfpt 
Istwk  ')ct. 
Istwk  Oct. 
ItbwkSept 

1  stwk  Oct, 
Septemb'r. 

August 

August  .., 
August  ... 
Beptoiub'r. 
Septemb'r 
Septemh'r, 
Istwk  Oot. 
Istwk  Oct. 
Istwk  Oot. 
Septemb'r, 
Septemb'r. 
Istwk  Oct. 
August  ... 
Istwk  Oot. 

May 

WkSept  24 
3d  wk  Sept 
Istwk  Oct. 
Istwk  Oct. 
Utwk  Oct. 
Istwn  Oct. 
Istwk  Oct. 
Istwk  Out 
Utwk  Oct. 
Septemb'r 

epleiub'r. 

eptemb'r. 

August 

August 
istwk  Oct. 
May 

Istwk  Oot 
4thwkSept 

July 

.March 

August... 
tthwkSept 
Utwk  Oot. 

August 

Msy  

Septemb'r, 
2<1  wk  ,Muh 

stwk  Oot 

August 

August 

August  ... 

August 

Utwk  Oot. 

July 

August 

August 

August 

August 

August 

*UgU8t 

August 

epteiab'r. 
UtwK  Oct. 
ItbwKSnpt 
4thwk^ept 
ithwkSept 
Istwk  Oot 

August 

August 

July 

July 

Istwk  Oot 
Utwk  Oot 
UlWK  Oct 
■^epteintrr, 
Septemb'r. 
Isi  wk  Oct 
Istwk  Oot 
Hepto  iib'r. 

AlUUSt 

Septemb'r. 
t^eptcmb'r, 
July 


e 

3,842 

24,849 

10,444 

109,122 

VS. 143 

27,339 

5,1.59 

61.058 

'll.OJO 

15,451 

67,866 

32.353 

,773,608 

1,415,173 

24.132 

537,501 

585.176 

8.489 

32,536 

11,461 

465,640 

5,119 

6.368 

287,407 

281.491 

113,286 

44,352 

73.000 

6.  90 

49,957 

:0'*,«^03 

330,537 

57 -.000 

23.000 

601.0O 

8.468 

372,800 

81,494 

528,17M 

2.075 

1,978.837 

62.118 

183,850 

274.307 

5,841 

4.21 

50,230 

51.0,736 

922,553 

27.328 

14,17( 

2,800 

66,169 

11,246 

217.238 

885,822 

453,950 

414,408 

5,7-2:1.061 

21.904 

53,109 

461, 18.5 

1.909,54(1 

1.659.5  8 

3,569,078 

.'>6.274 

9'<1,027 

l,38i»,807 

4,01-2 

28.848 

51,007 

30,5«)4 

l-2,9>t9 

63,817 

158,32  i 

bO.654 

82.242 

35,048 

9,000 

57,300 

3i),940 

3i,Ij7 

7,057 

142,057 

142,996 

1H3,919 

IJii.StS 

92,906 

Oi.lOi 

421.067 

18,926 

27.71.< 

1.100 

20,78b 

3,100 


1897. 


aoutbeni  By.o. 

8tony01.A0.Mt 
Texas  Central., 
TexasAPaoiHo 
Tex.S.V.AN.W. 
Toi.AOhloOent 
Tol.  P.  A  West.. 
Tol.StL.AK.O 
Onion  Pao.  BR.. 
Uu.P.Uen.AO.. 

Wabash 

WaooANorthw 
W.JerseyAsea'e 
W.V,Cen.APltts 
ffeBtVa,A  Pitts, 
ffentem  of  Ala 
WestN.Y.APa. 
Wheel.  A  L.  Erie 
•rUkosb.AEast. 


July 

July 

July 

Julir 

Jnly 

July 

July 

August  ... 
Istwk  Oot. 

July 

4thwkScpt 
Istwk  Ort. 
Septciiib'r. 
Istwk  Oot 
■Itbwk.Sept 
Utwk  Oct 

August 

2ilwK  Sept. 
Utwk  Oot 

June 

August 

Septemb'r. 

July     

August 
Istwk  Oct 
Istwk  Oct. 
April 


Jan.  1  to  Latest  Date . 


1898. 


1897. 


393.682 

103.836 

5 16,894 

25.373 

160.428 

1.247,499 

1,091,162 

191.649 

108. tsu 

2.969,3:<0 

4,815,:i71 

507,995 

9,425 

12.788 

166,-242 

(i,t.66 

36,229 

29.311 

49,489 

1,581  S'U 

74.fi  12 

308,736 

9,221 

453.2  iO 

98,38» 

30.731 

4706' 

t3,6(jO 

81,343 

84.4971 


4,131 

19,b02 

10.980 

12i,395 

24,075 

31,210 

6,209 

55,944 

*8.974 

19.7H3 

70.141 

36.750 

2.011,174 

1,581,035 

17.182 

48<,177 

506,7-^3 

8,046 

34,656 

14,286 

425,5  5 

5,812 

11,261 

226,312 

231.747 

108,450 

18,715 

71.000 

8.113 

57,476 

105,28  s 

314,181 

554,00. 

25,00( 

579.00 

6,334 

343,157 

1-20,562 

486.6S2 

3.-24S 

4.346,87 

67,40 

181,922 

239,179 

4,269 

4,313 

45,870 

636,098 

870.38 

27.235 

12,744 

1,901 

70,4-sl 

11,53H 

189,336 

601,414 

491  183 

331.117 

6,358,961 

17,.  50 

43.358 

450.230 

1.888.638 

2,1 28.091 

4,U16,634 

S8.14-. 

930,527 

1,32. ,494 

1,016 

9,553 

48,859 

26,10. 

ll,->44 

6  ,013 

169,56<, 

50,128 

2l),853 

40.341 

8.057 

61,100 

31,03l 

23  4.16 

6,782 

139,5-20 

13  ,935 

177,391 

203,756 

85  0->3 

51,500 

255.464 

13.782 

14,909 

6.051 

18,928 

2.535 


36,804 

242.43  2. 

425.60  2: 

3,-  36,098 

1,034.888 

>  247,999 

177,606 

2,478.815 

■3''4,346 

415.647 

2,630,319 

275.276 


27.772 
205,092 
397,153 

3,479,889 
831,620 
252,050 
185,846 

1.666,066 
'200,132 
427,036 

2.619,840 
270,920 


11.906.281  11,760,868 


9,339,237 

118,654 

3.   22.449 

3.844,162 

70,101 

1,171,589 

;i75,614 

17,025,485 

40,021 

1 5,714 

10,009,765 

2,215,474 

4.631,682 

228,793 

3,018  400 

473,109 

1,617,908 

3,053,3.52 

8.251,141) 

19,635.114 

1,  05,354 

80,640.468 

273,326 

3.119,244 

1.071,613 

1.339.3*1 

29.  '4'9,477 

2,874  940 

863,250 

8,631.101 

146,434 

36.767 

162,676 

4,101.045 

17,175,615 

729,'203 

128.040 

12,25.5 

481,2^0 

158.55 

5,279,783 

4,-204,918 

3.605,830 

3,072,903 

42,218,66" 

672,735 

397.04*. 

2.711,223 

13,698,281 

12.542,452 

26,-240."'33 

409,940 

0,561,Oa8 

10,160,983 

33,549 

1,018.127 

1,323,022 

802,246 

276,744 

2,479,^10 

1,015,163 

681,09- 

236,J66 

210.610 

354,096 

2,456.628 

909,4  V  8 

247.776 

48,794 

5,091,034 

8,830,433 

1,157,134 

637!  26 1 
606,620 
2,482.380 
212,564 
160,153 

132,9'l8 
12,454 


840,702 

76,587 

401,174 

24.344 

126  674 

983.703 

1,360.317 

176  034 

94  385 

3  299,566 

4,889,1  0  86,621,763 
469,447  16,801,309 


7.498 
12  102 

139,191 
4,569 
41  45 
21,837 
61,385 
1,62-, 109 
7H,-25  1 

200,200 
12.13(1 

444.H1I 

100,1:11 
3  <..502 
44,64  0 
7.1,000 
31.0S3 
27.433 


19,2  IH 

204,f^89 

6.370  76 

36  328 

■  1.375. I14 

7  2    40 

1,686  313 

10.741.220 

2,542,111 

10,344,8   U 

8  751 

1.871,8-t;< 

873,098 

212.b67 

397.128 

2,804.29. 

1.109,643 


9,414,871 

138,709 

3,217.254 

8,5)4  051 

72,623 

1,087,273 

376,243 

15,643,376 

43,218 

97.519 

9,615,628 

2,017,5^9 

4.535,063 

271,749 

2,738,500 

505,658 

1.565,0  .3 

2,736.652 

8,'285,734 

17,966,761 

846.377 

18.813.138 

2-25,990 

2,s  32,037 

1.023,770 

4,007,748 

29,220,805 

2,986,286 

826,663 

8,2  0.470 

127,»76 

32.192 

160,159 

4,20  ,186 

13,824,631 

7-23.hll 

113.050 

10.809 

482,7(5 

114,7.54 

3,866,934 

3,766.761 

2.480,160 

2,950,296 

40,928,867 

690,6,18 

356.071 

2,705.675 

13,203,834 

13,269,.506 

26,473.340 

403.16S 

6,022.388 

9,3-9,726 

32,074 

449,849 

1,269  390 

635,653 

257,804 

2,-241,-240 

903,560 

480,452 

2  5,373 

173,807 

278,629 

2,124,730 

849,043 

213,190 

43.165 

4.785,263 

3,374,530 

1,094,323 

596' 684 
5  7.698 
1,990,168 
198,186 
116  498 


119  799 
10,788 


31.79  .612 

16.010758 

1  .312 

175.1,55 

4,927  26S 

25.8.50 

1,209  852 

666.416 

1.694,3<'7 

9.764.121 

2.285.172 

9,074,249 

97,518 

1,805,913 

849.4-25 

21M  854 

387.438 

2,277.118 

7c0,046 


7M 
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fvou  Lxvn. 


Laittt  Wnm  Mmmtnt*. 


an.  1  to  Ltuw  It^n. 


WMkar  jr«l     1898. 


1898. 


WILCoL*  Aa«.|lUrak 

Wfc— ilii 0»t ;  1  »twk  0«t| 
§MgMiT.*1ta. .  Anxuit. ...  I 
Tm*  Baatten   Aaipi»t....' 


t 

69,370 

10  •,43^ 

8,8871 

e.063 


1897. 


5«.180  •06,033 

108,44?  8,74P,«-<1 

•[093  5S.54I 

8^59 1  47,080 


1H97 


8 

186,817 

3,387.656 

51.789 

43.203 


•  TbM*  ■c«T«a  Uotiida  raMiiU  on  l»«ieil  Udm.  »  InolndM  aarninio 
born  taiTlM.  Me.,  not  glTM  MMntoly.  c  iDOludM  Dm  MoIdm  & 
ftiT—  Oftr  tor  nil  portods.  d  Intlndo*  opentlon*  of  the  Ohio.  Bur- 
Eunaa  il  MoitiMra  In  betk  jam.       *  Intladee  rtwulu  oo  A.  T.  *  8. 

aenU  (M.  *  4.  re.  &  Fe  Paolfle  'old  A.tUatlo  A  Peeinat  end  8o. 
Kr.  f  Inelndee  the  PeoiHo  ■ritem,  the  Atlentlo  prop«rtlei«  end 
the  Heneton  A  Teze*  Ootrel  iretam.  a  BeKlnnlng  Jul7,  eftrnln^s  ot 
fimphU  DiTUIon  end  Mlddleeboronxh  A  Aiken  brenobea  ere  tnoluded 
tor  both  jeara.  .     .    .   . 

•  Raeulte  on  Keneea  Oltr  A  Independanee  Air  Line  ere  not  tnoluded 
tor  either  year. 

t  iBcladee  Cheeepeeke  M  Ohle  So'wMtem  tor  both  rear*,  but  Ohio 
▼alley  aod  Ctaleevo  •ad  Texme  for  1898  only.  Reealte  on  Yazoo  Braaoh 
azolnded  after  July  1   1898 

t  Mexican  earreDoy. 
(II  ODTara  reeulU  of  llQaf  dlreotly  operated  ea>t  ef  Plttabnrc 

Latest  Or«u  Baralars  by  Vf  eekt.— The  Ut«st  weekly  earn- 
ian  In  the  foregoing  Are  sepanitaly  summed  ap  as  follows: 

For  the  first  week  of  October  our  preliminary  statement 
•OTara  OS  roads,  and  shown  5-75  per  oent  tnoreasa  in  tfae 
•ggrcgate  «Ter  t  *<*  a«ra(>  waxk  last  year. 


4(*  wee*  a'  SepUmbtr. 

1898. 

8 

1887. 

tnerta**. 

DterniM. 

8 

8 

8 

Keokak  *  WMiera 

15.451 

19,783 

4.3  38 

Mobiles  Btnalocham... 

16,119 

8,13- 

6,980 

Nortbern  Alabama..  .. 

5.841 

4.V9 

IJV72 

«ortberQ  Paolflo.  

912  5>!> 

870.8  tf 

5J.18t 

S<o  arand*  W>-«tam .  . 

109.900 

112.10, 

8.200 

Sheriuiii)  rtbrcvi".  A  So... 

18.926 

13.78i 

5.1 44 

T»x»iiC*itral    

13.7«^ 

12,101 

esd 

ireei.  N.  Y.  A  PenntylT 

88.301 

103,101 

-«  .. 

13,800 

Tital  i82  roadai ...    . 

lS,«e6,308 

ll,885,33e 

942,84« 

161,718 

•etiaeraaaa  16-57  9.a.i.. 

781,182 

..^..^ 

l$l  »ttk  0/  Orlobtr. 

1898. 

1897. 

/nerMW*.  { 

i>a«ra«M. 

^^ama  Ot.  BooUara... 

• 
88,45* 

S»,«84 

S,17f 

• 

Ann  Arbor 

27.666 

37.10.'- 

551 

........ 

Atlastlrii  DaoTiIle 

13.709 

12,324 

1,38.*' 

Ball.  A  OklaSeatbwast.. 

149.413 

14H.I.27 

0.386 

Bat.  Eeck.  A  PitU 

7.'<.693 

79.868 

6.176 

Uaaadlaa  Paolflo  ....... 

634  00* 

668.00( 

.... 

34,000 

Central  of  Georgia 

186,209 

18I'.075 

1.184 

ObattanoeKa  goatbfm.. 

1,048 

1.447 

404 

OAewi>eikeA  Oble 

241,33k 

230,-i7f 

i  1,067 

Uhlaaco  A  Fait.  nilnoi> 

)i.7,H4 

113,»3b 

6.734 

f  hic.  Or»»t  Wr»terD 

120.721 

131, 68i 

9*3 

Chlc.lLdlaE'Uii  A  LoulBT. 

69.34!I 

70,914 

... 

1.672 

•  bleaco  MUw.  A  8t.  Pan 

9U3,I04 

803.404 

119.700 

•••..*•. 

Ohio.  Term.  Transfer 

S  3,899 

28,181 

416 

CUeavoAWeat  MiohlKa 

4 -.508 

84.Vli' 

14.29& 

Got.  Lorata  A  Whferg. 

29.0U 

38.101 

... 

9,086 

OeaTor  A  Rio  Grand*.. 

1»9,|«0 

185,5(  0 

13.60 

........ 

Det.  Od.  Rapids  A  Went 

29,485 

27.7ii6 

1.099 

■•••  .■ 

BraniT.  A  IndlanapoUa. 

.^.^8^ 

6.35( 

.*••... 

665 

■raniT.  A  Terre  Baatc. 

24731 

24.H8b 

•  •■. 

165 

Flint  A  Pere  Mariiuette. 

K8.58( 

65,79t 

2.782 

Ft. Worth  A  Bio  Grande. 

17.204 

18.91V 

3.3S-. 

....  ... 

4i.,<«/8 
£2.693 

41,07r 
38,»94 

38r 

"i;*«i 

Qeorsu  AAlabama 

erand  Rapid*  A  ladlana 
Clb.  RIeb.  A  Ft.  Wayne 

47,111. 

42,03f 

5,081 

10,19? 

8,.^04 

1,68» 

•  •••    ••■ 

Tr«Ter«*Oiy 

884 

751. 

7: 

Hoik.  Ur.  Rap.  AInd.. 

a.85b 

3,45: 

400 

Sr&nd  TrUDk   ..........  i 

537,603 

511,931 

14338 

Cnlc  4  Griind  Trunk  > 
r>ft.  G.i.  H.  AM > 

laieraatlsaal  A  Ot  He.. 

117.6' 2 

88.7iC 

38.914 

....  ... 

lawa  OeBtral....._....^ 

48.459 

39.211 

8,34> 

....  .. 

■aaavba  A  Mlahlcaa.... 
Bea.  Olty  Pltub.  A  QnU 

10,44 

10.9  8( 

.••.  -. 

536 

81, (Si' 

65,9 '4 

5.114 

■••• 

Ban.  City  Bnb  Belt. .. 

.     11.08V 

(■.974 

3,065 

.... 

I«kr  brie  *  Weitain 

67.666 

70.141 

....  .. 

3,375 

I/ealsT.  FrauaT.  A  St.  1, 

32,636 

34.6f6 

2,130 

I/eal*T.  Head,  i:  81.  L... 

11,461 

14,286 

2,8^5 

l«aUTUl*  A  MaabTlUe... 

485,840 

435,551 

40.085 

Mexleas  C'amral 

rS87,407 

828,312 

61.(9.' 

••••  .. 

Uezlaaa  Natluaal 

118,286 

108,450 

i.tit 

Mlnneapolla  A  St.  Loala 

41- .9*7 

57,47i 

...  ... 

7,519 

aUnn.St.  r.  AS.  8t«.  M. 

108.803 

105,385 

3,61t- 

Me.  Caaaae  A  Texas.... 

330.587 

814,1C4 

16,S6» 

Ma.  Paelfle  A  UanMt... 

57l',00< 

554,00< 

24,0«t 

Ceatral   Branab 

3S.0OC 

25.00- 

■•*.     -•• 

3,0W 

Mobile  A  BIrtDlnabam.. 

8.46ft 

6,834 

8,184 

•   ▼  XbtarloA  Weaten 

6-.i,ll8 

67.408 

6,290 

Hoi  fellr  A  Weatera 

371.  07 

33»,179 

85,138 

Oh'e  Klver 

r^.3-f> 

27,i35 

93 

OrecoD  KH.  A  Na^    

817.38S 

18t,336 

27,903 

..•-      .. 

Paons  !)<«.  A  ETaaaT... 

31.904 

17,050 

4,85t 

PItU.  BeKi.  A  I..  Erie.... 

V8,B4E 

9.A6S 

19.-^96 

rttUbuiK  A  TIratam 

68,817 

67,01^ 

1        —k". 

3,196 

Bl*  Graade  Suulbem 

»,00< 

8,05- 

1               948 

........ 

Bio  Oraode  Weattra 

57.30< 

61.10I 

•••.   -- 

3.800 

8t.  Jaeepb  A  Od.  faland 

S6.94C 

'         31,031 

5,909 

....  ... 

at.  Loola  ABan  Kr«a 

1*3.05- 

1       ""'Si* 

2,53-; 

....... 

8t.  Lenia  •aatbwesteni. 

143,996 

'       180,93f 

)  2,001 

..••  ... 

Seatham  Rallwar...^. 

607,i'8r 

469,447 

SS,54» 

tezBB  A  Paclflo 

166,341 

1       189,194 

37,t48 

»•••  ■•• 

Toledo  A  Ohio  Central.. 

3S,2>V 

\         41.415 

••••.•• 

5.18t 

Csledo  at.  L.  A  Kao.Clty 

1         49.489 

51,385 

1        ....... 

1,890 

Wabaah 

309.781 

890,2011 

18,686 

■  - 

Weatern  N.  Y.  APenn.. 

63.801 

76,000 

1         o„. 

11,400 

WbeallDc  A  Lake  Erie.. 

31.84H 

3i,oe» 

1               36< 

.... 

Wlaeonaln  Central 

103,43i' 

106,44S 

1.004 

Ti.tal  iSS 'oada) 

8.804.908 

7,858^47 

677,4&« 

121,788 

BatlBoreaee  (5-75  p.  o.). 

..••.... 

1 ^481,71» 

Tot  the  fourth  wnak  o'  September  our  tlaal  atatemec  t  corets 
82  roads  and  shows  6-57  p«r  o«nt  inorcMO  In  kh*  aggreKate 
OTsr  the  s«me  werk  last  year. 


4M  WM*  or  BtpUmber.  I      1898. 


rranaasly  rea'd  '83r'«a 
Chattasoofca  Southern. . 
Cklcain  A  W   MIcbliran. 
ClaT.  (acton  A  Soutb'B. 
Oiev.  CIn.  rhlo.  A  Ht.  1.. 
Ool.  BandDBky  A  Bocra. 
Det.  Od.  Rap.  A  Weatem 
nalnthSo.  chore  A  At... 
Fla  cent.  A  Pealnaalar 

Oeorrrla  A  Alabama 

Ken.  Olty  Ft.  B.  A  Mem. 
Kaa.C  Mem.  A  Bins.... 
Cwiaee  Olty  A  Oaieka . . . 


8 

,IO,e33,66< 

1489 

59,681 

20,848 

I  433.31-. 
19.804 
42,(7( 
49,40< 
52.314 

!         30.30V 

I  109.1S2 
291* 

I  5.159 


U97.     I  AMTsaM.     m-rtmt*. 


9 

9,e51.5.'<0 

1.676 

60.8!9 

23,08V 

891,360 

36339 

88,168 

46,414 

41,761 

33,88-. 

1S8.>95 

34.076 

6.200 


a 

r93.67( 
"'8'.888! 


931S 

'io'Jhm 
"i'oot 


8 
111,683 
186 

"i',i89 


6,878 


2964 


8.180 
14,273 

"r,ooo 


Not  BarBlaK*  Moatkljr  to  Utost  Datos.— The  Uble  foUow- 
ii%  shows  the  gross  and  net  earnings  of  Steam  railroads 
raportad  this  week.  A  full  detailed  statement,  inoluding  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  given 
onoe  a  month  in  these  ooluinns,  and  the  latest  statement  of 
)hi8  kind  will  be  found  in  the  Ohko.niclje  of  September  'H, 
18M.  The  next  will  appear  in  the  issue  of  October  ii,  1898, 
—  ffretf  Faminaf.  — .    . y«(  Fam<ii«.— > 


1897. 

8 


887..*38 
2.550,5*0 

300  1344 
2.494,618 

57«.72i 

306,»69 
2,0;<7.?)57 

610.264 

50,312 

a3,8l7 

336,733 

73,441 


1808. 
8 

1».865 
810,153 
144,860 
818,'.0t 
lOn.S.IH 
1  1(14,977 
301.166 
111.250 
619.586 
308.715 

16,263 

7.836 

144.685 

20,771 


1897. 

f 


118.728 
765.4VS 
133,640 
1 ,00*.609 
23*,636 
97,484 
589,170 
100.101 

14.870 

5.538 

87.008 

15,598 


1898. 
Moatt:                           8 
BaOUo  Cliy  Gas  ..  Sept 

Oot  1  toSett.  30 

BorL  Oed.  R.  A  No.a  Auk.      455.430 

Jan.  1  to  AUK.  31....  2,o87,V69 
OhleasoAEafitni.b.Aug.      879,854 

Jan.   1  to  .\ui;.  31....   3,699.486 

July  1  to  Aug.  31....  700,361 
Chlo.  iDd.  A  Ixiulii.a.Aog.      30^330 

Jan    1  to  Aug.  31 2,144,183 

Jnly  1  to  Aug.  31....  603.875 
OIn.  Fori  a.  A  Va  b- 

JolT  1  to  .<ng.  31 tO.711 

Oeiroli  A  .-viaok'o  a  Ang.        4^,157 

Jan.  1  to  Auv.  81   ...       373.5S8 

July  1  to  Aug.  31  ...  91,014 
BdlaoD  El.  III.  Co.  B'klyn— 

Jan.  1  to  Aug.  31...  596,820 
rlint  A  Perr  Marq.a.Aug.       374,877 

Jan.  1  to  Aug.  31....  1,933,376 
Ft.W.  ADen.Cliy.b.Aog.      113,006 

Jan.  1  to  Aog.  31....       853,631 

Ot'd  Rap.  Uaa-L..Uo. Sept.       

Jan.  1  to  Si- Dt.  30 

Illnola  Central.a...Aag.  2.371,996 

Jan.  1  to  Ang.  81. ...17,654,589  1 

Jnly  1  to  Aug.  31....  4,424,070 
Jaekson  Oaa-L.  Oo..8ept. 

Jan.  1  Xt-  Sept.  30 

Mar.  1  to  Sept.  30 

Kan.  C.  Ft.  8.  A  M.a .  Aug.      409.844 

Jan.  I  to  Aug.  31  ...   3,189,764 

July  1  to  Aug.  31....      752.317 

Long  Island  RR.b... Aug.       611,407 

Jan.  1  to  Aug.  31....    2,i-84,9<8 

July  1  to  Aug.  31....  1,147.406 
Long  Isl'd  RB.Sys.b.Aog.      695.9^7 

Jan.  I  to  Ang.  31....  3,258,986 

Jnly  1  to  Aug.  81....  1,822,(04 
HoblleABiim'gb'm.Ang.        23,993 

Jan.  1  to  Ang.  31....       227,582 

July  1  to  Aug.  31....  45.649 
FaoiaoOoaatCo.a..  Aug.      463.9.10 

Jan.  1  to  Aug.  31....   3,605,830 

Deo.  1  to  Aug.  31....  3,955,686 
PaetfloUaU Ang       444,408 

Jan.  1  to  Aug.  81....    3,07-i,' 63 

May  1  to  Aug.  SI....  1.637,809 
Pblla.  AErleb Aug.      461,485 

Jar.  1  to  Aug.  31....  3,714,323 
Bt-Joaepb  Oaa  L.  Co.Seit. 

Jan.  1  to  Sept.  isO 

July  1  to  Sept.  30 

Bt.  Paul  Gaa-Lt  C!o..8ept 

Jan.  1  tu  Sept.  30 

W«at4Tn  Oa«  Co.— 
Hllw'keeOaa-L.Co.8ept. 

Jan.  1  to  Sept.  80 

W.Ta.  Cent.APlttab.8ept  98,389 

Jan.  1  to  Sepl  30....  873.098 

July  1  to  Mepl.  30....  -il>7.230 

W.VIrginlaAPIitahbJuly  30.73* 

Jan.  1  toJuly  31 312,967 

a  Betearalnga  here  glren  are  after  deducting  taxes. 

b  Fataa'-alnri  bar*  clTao  era  before  dadnoilua  tax's. 

•  Afer  ili-ducling  "reierve  fund  forreiittlis  of  Hteamers"  balance  in 
AucUKI,  iS/i  ,  wan  «'.^ci.  ,t,9>|,  agslust  ^<i',40.',  ami  from  May  1  to 
Augu<t  31  .f.-S:!.'),!  U,  against  11274. 5ai  Tbu  reserve  funa  fo'- depreol- 
ailoB  and  genoral  and  oztmordlNary  re>>klrs  of  ste.iuers  b4s  bem 
iDcreaaed  to  tbn  standard  of  the  Eotilsli  companies,  i  e„  tlva  per  oent 
upon  ilio  value  of  the  steamers. 

latorest  Charges  aad  Harplas.— The  following  roads  in 
•  ddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
or  denoit  above  or  below  those  charges. 


Boad$ 
Chlo.  A  East.  Ill Ang. 

Jnly  1  to  Ang.  31.... 
FUnt  A  Pere  Marq...  Aug. 

Jan.  1  to  Aug.  31  ... 
Kaa.0.  Ft.  8.  AM.  .Aug. 

Jaly  1  to  Ang.  31... 
Long  Island  RR Aug. 

July  1  tu  Aug.  31.... 
Long  Island  RR  Bys.  Aug. 

July  1  to  Ang.  31.... 

West  Va.  O.APttUb.Sept. 

July  1  to  Sept  80.... 

■  After  allowing  for  othe 


853,391 

256,797 

344  390 

335.292 
1.769.098 

8\0«0 
465.084 

64,431 
435,121 

121,305 
711,551 

84,609 
374.739 

64.234 
166.389 

11,937 

92,  as 

10,853 
88,900 

3,175.681 
4,861,4:0 
4,159,756 

691,169 
5,198.887 
1,166.776 

569.970 
4,001.495 
1,046,090 



2,439 
17,754 
13,127 

3,356 
l.\474 
11.380 

438,131 

3,076,842 

808,343 

181.977 
976.863 
217.142 

136,440 
937,735 
352,436 

546.278 
3,764,077 
1,073,2C4 

289.189 
980,  <  27 
534.938 

265,737 
881,406 
510,011 

632.715 
3.037.328 
1,242,588 

331,336 

1, 046,0  <  2 

62!<,!«e3 

319,506 
964.517 
616,938 

20.294 

193,107 

42.479 

def.2,.561 

38,935 

def.5,»39 

der.4.4S3 

16,435 

def..'s.529 

491,183 
2,480.  ibO 
2,737,10(1 

115,377 
845.885 
9i9,.-36 

163,710 
497,789 
638.47« 

331.117 
3,950.296 
1,410,955 

•232.085 
8*7.560 
•65  1 ,837 

•101,90* 
619,3*8 
■324,661 

450,230 
3,705,675 

188.666 
757,561 

150,698 
733,618 

5.272 
42,894 
13.2*9 

5,144 

33,704 
11,441 



23.567 
100.709 

20.821 
172.37* 

100,131 
849.435 
29.^,8e8 
33.503 
318.854 


41,891 
834,786 

378.363 
86.72'.' 
11.950 
80,(/04 


38.563 
330,758 
28.069 
246,837 
81.896 
13,000 
92,988 


1898. 

127,980 
255,638 

1897, 

8 
137,058 
259,164 

1898. 

■ 
•48.064 
•100,763 

lOOT. 

•det.3.493 
■def.4,636 

53,865 
428,819 

63.883 
426.315 

26,175 
36,265 

10.548 
8,806 

116,368 
311,768 

114,303 
227,198 

15,609 
5,374 

31.847 

26,238 

103,505 
301.922 

103,686 
206,610 

•210.464 

•378.833 

•187,908 
'355,730 

115,127 
225,649 

116.498 
330,658 

•339,989 
•448.531 

•338,958 
'*35.614 

23,000 
69,019 

2I,«1» 
65,697 

5,337 
17,703 

6,360 
18.939 

noome  reoelred. 
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SrBEET  ailLWlIS  AND  TUACTION  COXPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  oolumns  of  figures  gire  the  gross  earnings  for  the 
latest  week  or  month,  aad  the  last  two  oolumns  the  earnings 
or  the  calendar  year  from  January  1  to  and  inoluding  suoh 
latest  weak  or  month. 

9TRBBT    BA.ILVVA.7a    AND   TSAOTIOir    0OICPA.iriB8. 


Grou 
Eabninos. 


Latett  Snwt  Xamingt. 


Akron  BedTd  A  Olev. 

Albany  Railway 

Amaterdam  8t.  By.. 
Atlanu  Railway  .... 
Baltlmora  Con.  By,' ... 
Bath  at.  Ry.  (Maine). 

Bay  CtUM  Ck>n8ol 

BlnKtaamMn  St.  Ry... 
BrlflKeport  Traction 
Broonoo  Oon.  St.  By 
Brooklyn  Elerated. . 
Br'klyn  Rap.  Tr.  Oo.- 

Brooklyn  Helgbts  ) 

B'klroQ'usaiBab.  i 
CUarfeiton  Oity  By.. 
Oln.  4  Miami  Val..  .. 
Cltliens'  8t.Ry.,rndp. 
Cltlz  ns'OIuncielna.) 
City  Eleo.  (Rome.Qa.) 
Cleveland  Bleotrlo... 
Cleve.  Palnav.  dt  E. 
Oolnmbus  St.  By.  (O.) 
OonaollM  Trac.  (N.  J.j 
Danv.  Qa«  El.  UKht  A 

Street  Ky  

OaXtoa  *  West  Trao. 
DcBTar  Oon.  rram w. . 
Detroit  Cttl'na'  BUBy 

Detroit  Elec.  By 

Dalatb  St.  Ry 

£rie  Elec.  Motor 

Pt.   Wayne    A    Belle  i 

Uland( Detroit)  ...I 
HarrlabUFK  Traction. 
Herkimer  .>Iokawk  II- 

Ion  a.  rkfort  Bl.  By. 
Hooaton  Elec.  St.  By. 
[nteratate  Oonaol.  ot 

Borth  Attleboro .... 

Kingston  City  By 

liSluicli  TraodoQ  .... 
Lowell  Law.  A  Hav.. 
Metrop^Kansaa  City) 
Metro,  w.  Bide  (Cblo 
MoBtaomery  St.  Ky.. 
Montreal  Street  By . . . 

Miueatlne  St.  By 

Itsaean  Klae.  (B'klyai 

Mewbnrs  St.  Ry 

Veir  London  Hi.  By  I 
ITewOrleanaTraotioD 

fforrolksu  Ky .„ 

Berth  C'hla.  St.  Ry... 
Morih  Shore  Tracilon 
OgdeoKbarK  St.  By... 

Paceraon  By 

Rlohmood  Traotinn.. 
Bozb'hOh.H.ANur'n 
BekaylklU  Val.  Trao. 
Berantun  A  Uarbond'e 
Boanton  A  Plttaton. 
BeranioB  Railway., 
nracaae  EUp.  Tr.  By. 

Ttironto  By 

Twin  City  Bap.  Tran 
Union  {S.  Bedford). 
Dnited  Tract.  (Pitta.) 
Onlted  Tract.  (Prov./ 
OntU  rrao.  (ReadloK) 
Wakefield  A  Stene . . . . 
Waterbory  Traction. . 
WeatOhloaco  St.  By. 
#beelln  g  Bal  I  way . . . 
WIlkeab.A  Wy.Vallfj 


Septemb'r. 

iVaguvt.... 
A.ciKU9t.... 
AllKUat.... 

Septemb'r. 

May 

August 

Au)cast. ... 
Septemb'r. 

August 

Auguat. ... 

Septemb'r. 

Septemb'r. 
Auguat    . . 

April  

May 

Auguat 

^eptemb'r. 
^epCemb'r, 
Septemo'r. 
April 


WttkorXo     1898.       1897. 


• 

9,929 

55,429 

4.74' 

9,016 

219,417 

1,721 

7,656 

16,9,^7 

28,50'i 

37.453 

122,180 


531,941 

13.975 

13,3  >U 

79,902 

5.671 

2,159 

14'<.4-i3 

10.945 

I    61.77S 

1 252,2c  0 

June 8,138 

July I      K.364 


Augatt.. 
Auxuat... 
Aogoat... 
Aogost... 
June   .... 

Auguat... 
Auguat... 

Auguat. . . 

August.... 

.Vfaroli 

Septemb'r. 

Septemb'r. 

August... 

latwkOet. 

Septemb'r. 

M»y. 

Septemb'r. 

August  ... 

Septemb'r. 

.Auguat 

Auguat 

Auguat 

I  August 

Septemb'r. 
August... 
Septemb'r. 

Auguat 

August 

Septemb'r. 
.Septemb'r. 
Sepioinb'r. 
Septemb'r. 
Septemb'r. 
'August  ... 
Septemb'r. 
Angiut  ... 
Septemb'r. 
iSoptemb'r. 
August.... 
Septemb'r. 
Septemb'r. 
Jeptemb'r. 
IWkOot.  », 

July 

August 


67.'i70 
109,9»2 
34,164 
20.720 
12,'il2 

16.572 
31,000 

3,831 
19,937 


/•It.  1  to  LaUtt  Data 


1898. 


S 

71,837 

4l7.•29^ 

35,756 

66,702 

1,790.531 

7,541 

66,577 

109.325 

270.302 

227.6iS 

1,056,708 


1897. 


t 

77,391 

3^2.267 

32.277 

5U,0S4 

1,757.100 

7,013 

54,387 

99,735 

240,824 

222,027 

1,104,981 


460,837 

13'.39'.' 

9,565 

68,031 

5,327 

2,295 

14>,S10 

9.715 

66,358 

288,8  l;j 

8,206 

62.567 
l0t.6S2 
80,i4J 
17,'«30 
12,736 

16,225 
24  007 

8.906 

la^oi 


4,537,669 1 4,008,755 
130,466       


31.5.390  283,626 

26,74  V       i2,872 

15,194  15,319 

1,285,771  1,214,221 

HO.O   3  H4,TO0 

508.365  455,128 

965,245  883,540 

53,008  50,831 


488.322 
775,05  B 
2^9,-205 
137.057 
63,671 

120,203 
177,111 

28.522 
127,793 


10.297      9,533        27.S01 1 

6.8314       5.I4U       54.2  S4 

8.761     11,145        71,888 

54.>j6«     51,644      310,  Ok' 

61  653    60,527  l,578.0e9 

9i,7BI     59,«37      886,59 

5.500       5,478        22,7.'»8 

136.765  120,S3S  1,119,  04 

4,62 1       4,724        36,397 

20>,56<J  181,614  1,674,-64 

11.314     11.65',       57,889 

9,548       9,2b9       

107,381  106,J5»>     89<,6rto 

18.588      14.5 ':-i      11.5.539 

250, ■•89  250,571  2,lP0.8'i9 

le0,742  l77,S^^      

2,4U3;      2,887 

33,33b 

14,809 

10,3  li 

6,038 

3,724 

6.214 


469,425 
721.818 

264,99  • 

127,180 

63,283 

112,267 
149,481 

26,544 
123,573 

26,843 

41,141 

82,403 

295,01' 

1,415,786 

ii'ssJ 

1,02'>,«<'5 
34..504 

1,17.<,233 
56,338 


1,003.376 

15,201 

245,U48 

96.237 

84,)«99 

48,97h 

26,4S2 

45,899 

281.023 

299,251 


36,519 
1 3, 139 

11,593; 

6.4->6t 

3.228 

5,7  iO' 

3  4,472.  32,5  J4 

34.808    3S,6  » 

138.02     113.672 

Ib6,t1S:  172,933' 1,88H,263 

19,9 '3     2U,114      149  029 

l:i5  88»  122..M4'1, 138,649 

177,064 ,164.74311,163.68 

18.245.    17,87r      156,787 

7,255,      6,234!       4i,7i« 

25,06Sl   23,«28'    206,782 

75,S63    73,6-0 

17,»«21    15.865 

46.15  it  43,409 


103,61Jj 


325,429 


865,591 

98.420 

2.090,224 

969,841 
14,799 

225,594 
H6,71() 
68,-241 
45,305 


2638U1 
279,850 

l,28V,bVi 
166,701 

l,l37,i«0 

152.177 

42.208 

189,490 

92.4"6 
315,604 


*  Inolndea  Baltimore  Traction  and  Oltr  A  Bskorkan  tor  botk  yeara. 

Street  Bailwaj  Net  Earnlnffs.— The  following  table  gives 
•  the  returns  of  Street  railway  gross  and  netearninga  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roada  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  CuitONlOLB 
of  September  24,  1898.  The  next  will  appear  in  the  iBsue  of 
October  22,  1898. 

<— Sro»f  Saming$, ., JVe(  lamUifi. 


Bootfa. 

Akron  Bed.  A  C1er..Sept. 

Jan.  1  to  Sept.  iO..., 
Amsterdam  St.  By..  Aug. 

Jan.  1  to  Aug.  31 

Bridgeport  Traot'n..Sept. 

Jan.l  toBrpt.  30 

July  1  to  Sepu  ao.... 
harleatOD  City  Ry..aept. 

Jan.  1  to  Sept.  80 

'  Jolyl  toSe(.t.30.... 
Otor.  PaloesT.  A  E..8ept. 

Jan.  1  to  Sept.  30.... 
Oolambu  (O.iSt.  By  .Sept. 

Jan.  1  w  Sept.  30.... 
■  Lehigh  Traetton Sept. 

Jan.  1  to  Sept.  80.... 

July  1  to  Sept.  10.... 


1898. 
• 

8,853 
71,837 

1897. 
• 

9,925 
77,391 

1898. 
• 

2,713 
22,801 

5,204 
35.756 

4,740 
82,277 

3,018 
9.673 

32,987 
370,302 
100,214 

28,508 

210,824 

92,882 

17,121 

129,118 

57.104 

18,975 

130,466 

46.312 

13,392 
'43,867 

6,026 
44,775 
30,899 

10,945 
80.093 

9,715 
64,700 

6,102 
37,463 

81,778 
MS  365 

64.358 
455,123 

83,597 
258,294 

8,761 
71,886 
27,»51> 

11.145 
88,408 
83,472 

4,60B 
88.938 
14,209 

1897 
• 

3,553 

20,537 

1.803 

7,775 

15.416 

104,lb8 

49.703 

5,811 

19,301 

6,104 

32.088 

40,058 

239,514 

7,562 

87,430 

20,3:0 


. eross  Earningi. . . }fet  Barningt. — . 

1898.            1897             1898.  1897. 

Roads                             S                    S                    ss  fi 

Metr.W.SldeEl.icnlo.Sept.       94.791          59,437         39.635  22,107 

Jan.  I  to  Sept.  30 888,598         333,350 

Nov.  1  to  Sept.  30....   1,090,835         421.737         '.'. 

Roxb'ghCh.HlllANSept.          11,593          10,323            4,972  4,336 

Jan.  1  to  Sept.  30 84,999          68,241          34,406  27,056 

Sehuyt  Val.  Trac... Sept.  6,456  6,038  2.756         

Jan.  1  to  Sept.  30 48.978         45,305  14,938         

Soranton  A  Carbon  Sept.           3,328            3,724           1,379  1,431 

Jan.  1  to  Sept.  30....         26,482         12,124         

July  1  to  Sept.  30  ...           9,802          11,351            4,765  5,867 

Soranton  A  Plttston.Sept.           5.720            6.214            1,399  2,068 

Jan.  1  to  Sept.  30  ...         45,899         13,717         

.  Jnly  1  toSept.  30....         17,740          18,868           5,937  7,836 

Seranton  RaUway...Sept,        33,472          32,534          16,876  16,632 

Jan.  1  to  Sept.  30....       281.023        263.801        139,187  12i»,171 

Jnly  1  to  Seot.  30  ...       102,014       100,954         53,568  52,433 

United  Trao.  (Pltts.)Sept.      135,884       122,514         79,545  66,561 

Jan.  1  to  Sept.  30...   1,136,649        611.315         

July  1  to  Sept.  30....       407,533        372,454        229,963  207,376 

Waterbory  Trao.  Oo. Sept.        25,068          23,928          11,959  10.624 

Jan.  1  toSepU  30...      208,782        189.490         91.072  8u,808 

Oct.  1  tofept.  SO....       375,905        253,821        122,322  111,861 

Interest  Oharires  and  Sarplas,— The  following  Street 

railw,%ys,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  dtc,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. — lnt.,renlalt,ete. — .  ^Bal.  of  ITel  Sam't.~ 

1898.           1897.             1898.  1897. 

Roadt                            S                   S                  •  $ 

Bozb'ghChes.HllANSept.        2.181            1,880           3,791  2,456 

Jan.  1  to  Sept.  30 19,545          16, 993          14,861  10,058 

United  Traot.(Pltts.)Sept.        51.490         47,657         28,055  18,904 

July  1  to  Sept.  30  ...       155,004        133,2i)6          74,959  74,080 

Waterbury  Traot'n..8ept.           3,307           3,110             8,652  7,514 

OoU  1  toSepc.  30....         41.8J2          43.223           80,460  68.139 


ANNUAL  REPORTS. 

Annual  Reports. — The  usual  index  is  omitted  this  week 
but  tbat  published  ia  the  Chro.niclk  of  Sept.  21  covers  all  re- 
ports published  to  Sept.  17,  inclusive. 

Great  Northern  Railway. 

fReport  for  the  year  ending  June  SO,  1898. J 
The  annaal  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  pages  798  to  801,  together  with  the  revenue  and 
income  acconnts,  and  the  general  balance  sheet. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  in  the  usual  complete  form  are  shown  below. 

The  first  table  includes  the  operatioos  of  tb^  railway  sys- 
tem ;  the  second  table  gives  the  iacome  account  of  the  Great 
Northern  Company  ;  and  the  third  table  shows  the  results  for 
the  entire  system,  treating  all  as  if  one  corporation. 

OPEBATIOMS  ANU  FISCAL  BESULTS  OF    BAILWAY   SYSTEM   PBOPEH. 

1897-98.  1896-97.  1895-96. 

Average  miles  operated 4,466  4,416  4,374 

Etfuipment — 

Locomutlvos 482  443  431 

Passenger  equipment. 372  332  333 

Freight  e<juipment. 17,850  15,424  14,709 

OptratUins— 

Passengerri  0  rrled  (No.)  ...  1.715,664  1,498,.S10         1,^88,369 

PaasergBrs  carried  1  mile..  149,041,326  97,543,773  99,17,028 

Aver,  rate  per  pMS.  per  m.  2-222  eta.  2-.591  cts.  2-671  ots. 

Bev.  freight  (tons)  carried.  8,08t«,593  7,471.-94  7,^21,159 
Freight  (tons)  carried  1  m.  1,937,955,894  1,657,-^23,725  1,622,877,423 

Average  rate  per  ton  per  m.  09 12  eta.  0-956  eta.  0-976  eta. 

Karningt—  $  S  « 

Passengera 3,311,381  2,527,109  2,64«,854 

Freight IS.056,047  15,841,331  15,833,090 

Mall,  expre-a,renU,  etc....  1,210,116  1.067,621  1,130,619 

Total  groaa  earnings...  22,577,544  19,436,0^1  19,613,668 
Expensfn— 

Maint  nance  of  way,  etc...  2,906,486  3,133,293  2,324,294 

Maintenance  o(  equipment.  1,481,820  1,285-254  1,478,315 

Transportation 5,419.137  6,292,>-66  5,475,095 

General. 1,047,'261  990.480  953.004 

Taxes 700,941  602,648  63  ,837 

Total 11,555,645        11,304,520  10,863,545 

Net  earnlnga 11,021,899         8,131,541  8,749,018 

Percent,  of  exp.  to  earna...            51-18                 58-16  56'39 

INCOMK  Aocounr  of  obbat  nobthbbn  kailwat  CO. 

1897-98.         1896-97.         1895-96.  1894-95. 

Rtceipis  -                            S                      $                      $  * 
Net  earnlnga  of  St.  P. 

M.aM.na 8,737,166       6,318,445       6,870,419  5,504,262 

Int.  on  bonds  owned..         69,418            93,823            56,195  113.917 

Div.  on  etooka  owned   1,259,357       1,000,548          40J,631  731,631 
Proflt    on    Treasury 

aecuritles  aold 419,844  

Bental  of  leased  Unea.      164,416          187,256         220,<54  228,640 

Interest  A  exchange.      164,359           73,5^7          31,912 

Bills  receivable......         lb.9\.->            15,838            50.176  53,655 

Olherlncome 388,151          148,530           74,887  158,081 

Total 11,218,630  7,837,997      7,675,562      6,812,0:8 

Difnt' temenlf— 

Rent,St.P.M.AM.Ry.  5,396,863  5,380,729      5,388  016      5,372.590 

DIvs.onOt.  No.  stock.   1.600.000  1,250,000      1,2SO,000       1,250,000 

Rate  of  dividend (5  p.  c,)  (6  p.  0.)           (5  p.  c.)         (5  p.  0.) 

Fund  for  Imp'ts  &  re- 
newals. St.  P.M.  A  M.  1,500,000  

Fund  for  Cascade  Tun.      750,000  

Total  dlaburan's.  9,146,863      6,630,729     *6,633,016      6,632,590 
Balance aur.2,071,707  8r.l,207,268  8r.l,042,547  aur.189,508 

*  From  tbta  balance  of  $1.012,.547  the  ooinpany  deducted  $405,626 
advanoea  for  Intereat  to  Dul.  W.  St  Pao.  BB.  prior  to  July  1,  189i 
written  off),  making  balanoe  for  the  year  to  proflt  and  loaa  $636,933. 
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BKTIBB  OUiAT  WOaTHIBS  atlLWAT  (TtTUt. 

169708.         180S-97. 

OroM  •«rn  ot  r»llw»7  ■rtt.Bropi>r.22,S7*,ni4    19,436.090 
OroM  tta.  of  olh*r  proper r  ««'•.  3,4i3.6M>      3,30 J,lt t 


1899-96. 

« 
lS.fll«,5fl4 
3,307,131 


Tntal  aaratBfa  ot  ariMm... 
Dititei- 
Oper»Uac  oxyanm  and  «•<••., 


,..99,091,104    31,736,399 
..13.469.ni3    13.340,991 


91,810,e0ti 
1S.H14.371 


Ket  e«ralBgs  ot  •rat«in 11,903,183 

Ada- 
MlMallaBOOiu  UMome 1,939,716 

T«U1  not  iBOoma  of  •^stoni . . .  13,0  79,898 

Dtduel— 
Ilzad  obarcM  and  Knar,  dlrtd'* 

onSL  P.  iLMU.Haok 6,910,663 

DlTtdCDd,  9  p«r  oeot   oa    Uraat 

ITortbero  pTf  f«mid  atook 1,900,000 

rand*  tor  Imprrein'U  and  tannela.  2,350,000 


8,906,003 
664,991 


0, '.405,47  7 
,■509,233 


9,170,9at       0,714,710 


6,479,098 
1,290,000 


6,480,766 
1,^50,000 


10,260,663 

Sorplaa 2,819,330 

-V.  67,  p.  S7a 


7.72  •,6»8 
1,441,896 


7,730,766 
1,983,044 


Union  PmIHc  Railroad. 


('Rtpoitfor  the  Six  Month*  tnding  June  SO,  1898.  J 

The  report  of  Mr.  Alexander  Millar,  S^cretarf ,  iacladiDK 
the  balaooe  sheet  and  iooooie  accoant,  coverinsf  the  period 
from  J«an«r^  1.  189S.  to  Jnne  30.  Is  print'vi  in  fall  on  pages 
790  and  701  of  today's  Cheoniclk.— V.  67,  p.  731,  786. 

Rio  Srande  VTestern  Railway. 

(Report  for  the  year  ending  June  SO,  1898.  J 

We  publish  on  pa^es  794  and  795  the  President's  remtrbs 
from  the  annnal  report  for  1897-98.  Below  is  a  compitrHtive 
■tatement  for  fonr  years  of  operations,  earnings,  obarges.etc. 

OPBBATIOini  ASD    FISCAL  RE8DLTR, 


1897-98. 
983 

307,654 

98,124,379 

I  -7 1  flU. 

102,191 


1896-07. 
5*1 

262.114 
24.8 '1.737 
2  It  oca 
737,611 


Unea  op«r  Jana  30 

(^ttraliont — 
Paaa.  o  trriad.  No . . . 
PaaMDgar  mllewtc. 
Raw  par  paaa.  p.  m. 

Total  tonaoamad..       ... 
Fr'gllt  (tonal  mile.. .208,7  6,102  123,360.048  124,809,^35  116,63  4,943 


1895-96. 
529 

2S1.8U 

27,5»2,599 

2  02  ot». 

716  6:41 


1894-95. 
531 

219,813 

21,74 '.'214 

2-<>4  ol8. 

678,  39 


▲T.ratop  ton  p.  m. 


Maminff$— 

Paasengar 

Fralgnt 

Mall,  ezpreM,  ato. . 


1-219  uu.  1-456  Ota.  l'4l  ota. 
■AKKUIOB  AKD  BXPBBSB8. 

1897-98.  1896-97.  189.^96. 

S  ft  $ 

663.081  625,410  555.194 

2,54  VI90  1,7^5,024  1,700,829 

154,017  147,170  141.8m 


1-383  Ota. 

1S94-9) 

* 
443.017 
1,6  2.9  12 
13i,712 


Total  ffroas  earn. 

3,36i,Z88 

Oper.  txptnteM— 
Malat.  ot  way,  eto.. 

474.113 

Malat.oraqalpine't. 

224,553 

Tranaportatra  ezp. 

1,204,143 

OoDClufeot 

29.5<»l 

Oen.  taxea  *  inaur. 

242.150 

Total 

3.179,949 

Veteamlngii 

1,182,739 

P.o.op.ezp.tonam. 

(61-82) 

HatotTlnUcRr.,ato 

8  1,179 

Total  iDoome — 

l,2ii5.918 

IH$buracmenU — 

RenUlapald 

110,079 

Tntaraat  on  bonda. . . 

603.0  W 

Mlaoallanaons. 

t.ilO 

DlTldenda.... 

324.773 

2,463,904      2,457,  .59       3.189,691 


389.386 
172.147 
8^7.704 
69.S07 
221,145 

1,709,8^9 
75R,615 
(69-27) 
10J.277 

8<>0.892 

115,859 

60-1.0  10 

0,662 


321,2<S 
191,609 
85  ,5<7 
12,044 
203,287 

1,5-7,700 

869,659 

161-61) 

87,530 

957,139 

lO^,0^0 

608,000 

6,«7i 


278.0^0 
211.8*1 
831,243 
1,772 
186,611 

1,5^2.597 

687,094 

(6953) 

48,651 


716,748 

63.054 

608,000 

4,431 


Total 1,045.627          720,521  715.741 

Bnrploa. 220,291          131,371  211,488 

OORDBKRBO  BALAMOB  RIIKET  JOXK  30. 

1898.  1897. 

AtMtU—                                                           •  • 

Boad  and  nqalpmant. 28,782,921  28,630,586 

Btookaand  iK>odiin«rn»d 8,8»x,474  3,306,728 

Oompany't  bonda  A  atook  tn  treaa.      »00,000  '1,050,000 

TIntio  K«Dge  By.  betterment*. 

Oaab 499,190 

Due  from  agenU,  IndlTtduala,  eto.      848,545 

Mnt/^rlaU.  eto 166,764 

Mlacellaneoua 8,599 


358,411 
12^,590 
154,778 


670,485 
40,363 

1896. 

« 

28,654.096 

2,-93.405 

800,0  '0 

173.440 

»57,4%4 

270,200 

168,816 


33,713,0»6    33,317,591 


10,000,000 

6,500.000 

16,000.0<i0 

250,000 


10  000.000 

6,25».000 

16,000,000 


ToUl 88,905,498 

''  lAahUUitt— 

Oommon  atook .10,000,000 

Preterred  atook 6,500.000 

Bonda  (Mie  eoi-PLRMBiir) 16,000,000 

DIrldeDd  parable  In  pret  atock 

DWIdenda 113.689 

Vouehera,  pay-roll*,  eto 303.1N6 

Dneotber  roada  and  lo'llrldl'a 32.225 

latrreatdueand  acorued 319,334 

Taxea 08,000 

Equipment  deatroyed 

D^prr^iatfon  ot  equipment. 

Billii  and  nntea  tor  eqaipmant 326,719 

MlMx-llaiiMiua 97,661 

Profit  and  loaa,  baUnoa 369,180 

TtttaX 88,909.493    83,713,006    33,317,591 

*  iBOlndea  $300,000  preferred  atook  tor  dlrldeod.— V.  67,  p.  570. 

MlnaeapolU  A  St  Loaii  Railroad. 

fFitr  the  year  ending  June  SO,  1898.  J 

OnpHg<«T91.  794  of  to-day's  Cbboniclb  are  published  in 
foil  from  the  annual  report  Preaident  Hawley's  remarkf<,  and 
In  addition  the  principal  tablet— traffic,  income,  balance 
-she^t,  etc. 

The  comparative  statements  of  earnings,  etc.,  compiled  Tor 
the  Cbboniclb  are  as  follows  : 


846551 
21.049 

812.434 
01000 
40,814 
60,106 

48,708 


25.%.620 
37,M2 

314,6  3 
4 1,000 
8  -.48 ' 
60,150 

19,603 
395,518 


Kai  ninff$  from— 

PaaHKncara 

T'litbt. 

Mall,  ezp.  A  mUocU. 

Total 

MaluL  ot  way.  etc... 

•'         •*   equipment. 

Oondact'g  trauaporu. 

Oeoeral. 

Taxea 


BARNIHOS  ARO  BZrBHSBS. 


1837  98. 
6 

457.480 
1,6-U.50e 

13S,508 


1896  97. 

413,n8.f 

1,469,070 

129,4.^0 


1805  96. 

4os,eo% 

1,.%00,3T9 
132.816 


1894-05. 

• 
3S8..'>90< 

1,:^7«.784 
108,694 


2,246,981      9,OOtf,909      2,03  -300      1,823,998 


31l'*,293 
•jrj.132 

aH(),402 

)ii4,79.'S 
7i.-294 


270,' 19 
16»,273 
5i0.0H 
151,«10 
67,411 


275  1221 
188.507 
61ft,'*l»5  i 
197.09  ■ 
06,737  j 


1.092,280 


Totop.exp.Atax'a  1,167,916      1,199,128      1,208,952      1,092.380 

Nrt  earolnss 878,669         807,377         824,'48         731, T18 

Other  Inoom* 167,860  109,235  144,048         106,4»2' 

Toul 

Dt<luet  — 

ReutaU 

Int.  paid  during  year. 

MUrellaneotta. 

Dltldenda 265,000 


1,046,530  962,612  968,796  838,200- 


55,163 
580.540 


6.1,354 

580.540 

2,930 

24.%,000 


06,476 
080,540 

249.(>"6 


60.900- 
806.826- 


Total.. 
Balaaee... 


....       900.702  883,824  883,016 

...BnT.145,828     sar.78,788    aar.86,730 
BALABOK  aBEBT  JCICB  80. 


Road  and  equip.... 

inTeKtmenta 

R.  B.  Harutiorne. 

Joa.  Oaakall 

Oompan]e«,A  Ind'T'la 
Agenta  A  oonduotora. 
".  S  P.  O.  Depart  ... 

For  1894  tax*-a 

Paat-due  Intere-t.  ... 
lat  conaals  In  treax'y 
Materlila  and  auppl'it 

Caah 

Mlaoellantroui 


1898. 
$ 

22,124.186 
847,100 


1897. 

21,981,704 
346,500 


1896. 

22,005,860 
78,500 


52,896 
17,811 


11,223 
51.250 
17,713 


21>i,.5H2 
50.728 
17,669 


282.000 

184.'jm 

2h3,300 

27,390 


Total 23,318,802 

fltook(9eeli<v  8DiM'.)i2,50n.ooo 
Bon  a  (ae-l!rv.9npi-.i  10,000,000 

A.dvitno^a  to  ai^enta..  

Audl'ed  voucher- lO-i.SitK 

Acer  d  mt<?r  on  bonda        83  186 

T»x-« 47.192 

Audited  pay-mils.  70.281 

Mlscell.    oeounu 104,041 

Income  account 306.  :02 


28  2.000 

150.818 

99,318 

40.796 

22,983.3.^0 
12.50  '.000 
10,000,000 


28?,000 

182.491 

100.947 

2'<.9ti8 

22.963.7i6 
12..'iOO,00  ' 
lO.^OO.OOO 


417,011 
aar.3  41,168 

1899. 
• 
21,776,9'e 
93.028 

185,4•<0^ 
90,-91 
54.266 
40,271 
16,648 
47,077 
74,H80- 

282,000- 
84,2l>(> 


17,108 


5«,365 
83  186 
44,873 
71.766 
54,101 
173,089 


7  ,876 
86.><9e 
44.321 
73,519 
7  .2«2 
105,«32 


£2.7ti7,86l 

12,500,000 

16,   OO.OOO 

0,170 

48,840 

86,896 

3!«,698 

69,991 

4.2:0 

26.538 


Total 23,318,802    22,983,350    22.963,728    2J,767,861 

— V.  66,  p.  1189. 

Chicago  Barlington  &  ({alncy  Railroad. 

("Report  for  (he  year  ending  June  SO,  1898.  J 
The  annnal  report  will  be  published  in  the  Cbbomicle  next 
week.    The  following  shows  the  reralts  in  brief  form. 

1837-0. 

Orosa  earnlnga $42,-<00.162 

Expenses  and  taxea 27,810,n86 

Net 814.080.276 

Proportion  expenae  to  groaa 64'g 

Otber  Income 034,161 

Total  Income $15,523,437 

Interest,  rentals,  eto 9,440,h45 

Balance •6.0-2,792 

Dividends (4>s%J!),690.126 

Balance $2,392  6P6 

Renewal  fund 1.000,000 


lB9«-7. 

8!»5„V2H,l«6 

22.tlfll,789 

$12,864,417 

63*. 

♦383,429 

$13,247,846 
•9,440.000 

«3.R07.R46 
(4%)  4.280.112- 

$527,784 


Surplus  tor  the  year $1,392,666 


$527,734 


*  Approximate. 
.  The  capital  stock  remained  unchanged  in  amoant  dnring 
the  year,  and  the  bonded  debt  decreasM  net  $94,0(H),  owing 
to  the  purchase  and  cancellation  of  $-<50,000  bonda.  Simi- 
larly the  debt  of  auxiliary  lines  was  di-creased  by  $114  500. 
For" construction  and  eiiuipment,  expenditures  were  $1,077,- 
V80.  The  rate  per  ton-mile  was  -OlO  cwnta.  agaimit  'S<S1  cents 
in  the  previous  veur.  The  current  assets  $1 1  ,.'>98,8S2.  aitainst 
$10, '43  843  Dec' 31,  1S9H;  and  current  liabilities  $^,401,893, 
against  $4,844,788.— V.  67,  p.  427. 

NashTllle  Chattanooga  A  St.  Looi*  Railway. 

fFor  the  year  ending  June  SO,  I89t.) 
The  opnrations  for  fonr  yaa's  oast  are  shiwa  balow.    The 
fistires  giren  last  week  were  confused  In  transcribing. 

OneralUmt-  1197  98.  1896  97.  1895  9^.  1894-95. 

Paaieniren  carried.  1,525  896  1,089,911  1,092,383  ><16,691 

Pa-x.  earned  1  mile.  74,991,139  45,108.031  06,842. 6-t6  86,5  •5.756 

Ral«I>erpa««.|>Tm.  1-77  ota.  2  X4  ota.  2-12  eta.  2'58  ots. 

Frel«ht<tona)o»r'd.  3,226.^50  2.87».64'<  S.' 20.8 '7  2,7»<',3«0 
Frelubt  (tonm  1  m. 438,976,810380,637.663  881.044.743  354,inH,»04 

Rate  par  tea  perm..  0  91  ota.  0-06  oU.  0  91cU.  0-93  ota. 

The  decrease  in  the  rats  per  psaienger  par  mile  from  2-84 
cents  to  1*77  cents  is  owing  to  th<f  fact  that  for  six  months 
during  the  Tenneasee  Centennial  Expostcioa,  tht  roa'l  carried 
a  larve  number  of  passengers  at  one  cent  per  mile. — V.  67,  p. 
715,  732,  746. 

St.  liOnis  Sonthwestern  Railway  Company. 

(Report  for  the  year  ended  June  30,  1898. J 

President  8.  W.  Fordyce  says  in  part : 

Orneral  tttiullt.—TUc  ftroio  esmlnca  for  the  year  were  the  larKOat  In 
the  Mutory  of  the  road.  TrnlBp  waa  •nmewhat  re'nrd-d  by  the  yallow 
fever  In  the  South  In  the  fall  nf  1807  and  by  nno'ls  In  the  aprlnic  of 
1-9H  However,  the  revlvol  ot  hiialneaa  and  tbn  ^ood  cropn  of  1897 
more  than  olfnet  tbeae  unfavorable  coadltlona,  Tlw  rurplua  earntnn. 
togrtber  with  other  reaouraes,  hare  been  applied  prlnoipally  In  llqul- 
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datinK  maturiQK  equipmeat  tra«t  obliifatlons  aad  1q  tUe  purchase  of 
ad'iltiiioal  rq'iUnneat  Th«  work  of  improTeiueuts  lias  heea  oontlaued 
mt  far  as  the  flaaneial  oonilllloa  of  your  compiiny  would  permit. 

Heavy  eipeuditurei  were  inide  to  comply  wltli  the  Kedtral  law  re- 
latlDg  to  safely  appliances  upon  equipment.  TUree  hundred  standard 
box  Cars,  I  0,000  pounds  capacity,  have  been  acquired  under  a  car 
trust  extended  over  a  peiiod  of  live  years,  with  a  Ctth  payment  of  20 
per  cent ;  also  500  new  improved  stock  oars  have  been  leased  on 
favorable  terms. 

The  Uray's  Point  Terminal  Road  will  not  be  received  from  the  cou- 
tractor«  uu'il  iihout  Oct.  15.  The  extension  of  the  Parai<ould  South- 
«»»terii  Railway  to  Homers vUle,  in  southeast  Missouri,  was  computed 
In  October,  1397. 

Trackufie  iiiln  DiUas.—\  contract  with  the  Oulf  Colorado  &  Santa 
Pe  Ry.  (Atchison  System),  effective  Aug.  1,  1S98,  gives  us  the  me  of 
that  company's  line  of  road  from  Wylie.  Tex.,  to  Dallas,  Tex.,  with 
terminals  ai  Dallas.  The  contract  exoires  in  ten  year.-t,  and  may  be 
oanrelid  upm  six  months'  notice.    The  terms  (described  In  the  re 

80^  are  believed  to  be  muoh  mure  advantageous  to  your  company 
lan  independent  faoiltties. 

Protieelf.—liie  pro"peot«  for  crops  in  the  country  tributary  to  these 
lines  are  fully  as  uoo  i,  if  nit  bstter,  than  they  were  for  last  year,  and 
general  business  is  quite  satisfactory. 

Statistics  of  Operations. — Following  are  the  leading  facts 
regarding  traffic  movpinsnt  for  four  years: 

1897fl8.  1896-97.  18''5  96.  1894  "S. 

Miles  oper.  June  30.         1,'2'23             1,223  1,2'23  1.'223 

Passi-ngers  carried..         82m,53?          hii3,644  935,555  838,  84 

D>    oar'd  Imlle...   37,153,i>91  33,314 '295  40,159.897  36.714.040 

ATM.  haul,  milog..         44-84              4133  42-93  43-80 

Rateper  pass.  p.m..     2-30  ots.           2-3G  i^ts.  2  3i  cU  2-42  cts. 

BsT.p  pa- ■.  train  m.      $0■.^780            $0-5374  $0  0163  $0-6452 

Tons  freight  mnrt-d.      1,773,333       1,524,70J  1,487,078  1,4  0.2S7 
Do       one  mUe. .358, I0'<,737  3-25,472,192  312.  98.714B0<.24D.O0O 

Aver,  ban  1,  miles...        201-94  2.3  47  210  18  210  33 

Rate  p.  ton  p.  mile.      1'16cM.  l-ISots.  l-lSots.  l-32ctg. 

Bev.p.  fr'ni  train  m.      $1-079  $1-8181  $IM733  $2  1203 

AveraiiS  load,  tons.       16368  ]5)<-73  157-49  15-38 

Lumber tons.     798,092         709,664  757,873  6^8. '79 

Ooiton tons.      15i  .3-3          112,983  97.621  163.022 

Cot'n  seed pr'd  tons.      130.7-20            63,054  71,336  106.45-> 

Grsln tons.      127,    15          142,275  8l.3tf7  61,37-1 

Live  Slock tons.        65.562            54,«88  58,147  51,iOl 

Coal tons.        47,479            36,052  52,068  47.248 

Operations,  earnings,  charges,  etc.,  were  as  follows: 

OPIRATIi'KS  AND  FISCAL  BBIDLTS. 

1897-93.         1896-97.         1898-96.  1894-95 

Eamingt—                         $                     $                    $  t 

PassengT 854,121          785,018          944,147  889,305 

Freight 4,13>»,98i      3,66-1,4,82      3,685.639  4,u7i,164 

MaU.exp.  andmlBO.         286.'279         390,046         274,704  25\  OX 

Total 5.'27»,332      4,743,546      4,904,49J       5,217,175 

Transportation 1,534.747  1,342.237  1.442.404  1,442,068 

Motive  power 9:>ti,99a  l<25,0«2  991,591  973.196 

Mal>  teu'm-of  cars..  353.828  312,717  344,518  293,441 

Malnten'coof  way..  1,114,69^  1,11'?.472  1.133,9»9  1,078,975 

Qansral 171,062  158.400  219.861  189,341 

Total 4.173,328  3,855,888  4.132.376  3,977,221 

Ket  earnings 1,106,004  887.658  772,114  1,239,9^4 

F.  0  ol  ezi>.  to  earn.  (79-05)  (81-29)  (84-26)  (76-23) 

Other  inoome 8.907  3,584  10.077  24,3  9 

Total 1,114,911  891,242  781,191  1,261,273 

Dtduel— 

Taxes 131,007  121,485  128,552  ll'',729 

Int.  nn  Isc  M.  bonds  800,000  800,000  800,000  800,000 

Other  items 26,613  32,945  31,490  40,351 

Total 957,620  954,430  960,042  958,083 

Balanoe. «ur.l57,291    def.63,lS3   def.l 77,851  8ar.306.190 

t  In  the  operating  expenses  are  Inoluded  for  betternents  In  1893-94, 
#113,548;  in  1894-95.  $197,086;  In  18x5  96.  $'210  895. 

COHDIKSBO  BALAMCB  bHSET   (BMTUIK  BTSTKM)  JOKE  SO. 

1888.  1897.  1896.  1895. 

Afitts—                              $  $  $  $ 

Cost  of  road  A  equip.  65,616,343  65,457,^15  e5,44'',911    65,422,369 

Oonstruotlou  acc'ls.           21,.^31  21,531  21,531  2  ,531 

Real  esute 27,328  27,328  2^,3•t•^  27,  28 

Inv.lnat'ksAbonds.         30./,18  •  275,'^50  416,7.50  633,115 

Advances  to  agents.             5,954  3,-576  6,334  IH,  8G 

Cash 178,016  156,718  150.345  150.2  9 

Sundry  scat,  collect.         248,575  111,9'<9  171,269  12«,f32 

Bnppllps  A  materials         2^1,312  •.:47,877  289,271  261,413 

Xisoellanaoas 23,394  4,650  2,2->7 

Total    66,713,611  66,306,434  66,532,(,0<)  66,6.>2,i>83 

Lia^'itUies— 

Preferrel  stock 20.000,000  30,000.000  20,000,<'00  20.000.000 

Cnnimn  stuck 16,.'>00.0  0  16.S00.'>o0  16,500,000  16.^00,0O<> 

Bonds  (see  Stip'M'T).  28,000,000  28,000,000  28,o0  ,000  28,000.000 

Eqnip'i  I  rust  notes..         335,711  2''4,5%8  35,0  3  47t'.50O 

Imerest 133,33<  165,33  171, -"BS  173,7 '3 

Notes*  suidry  sol's.      1,323.^72  1,089,863  1,14U,8'7  8»4,'»90 

Miscellaneous  act's          It0,0i9  90,376  6<.502  »2,500 

Credit  of  Income  act.         31o,«77  165,703  288,623  631,300 

Total 66,713,642    66,306,434    66.532.009    66,65^,983 

A-  65,  p.  726. 

Iowa  Central  Hallway. 

f Report  for  the  fitoal  year  ending  June  30,  1898.) 

President  Horsoe  J.  Morse  says  in  sabstance : 
Of  the  snrplis  income  for  the  year  $.%8,591  was  expended  in  con- 
struction and  hfttcrraents,  leaving  1'105.477  to  be  carried  to  surplus 
aooonot  for  The  yea-.  This  made  a  credit  to  surplus  of  «63l>HHl. 
Since  the  closing  of  this  report  a  roa<IJustiuont  of  income  or  surplus 
aoconnt  -nd  >  ost  of  road  and  equipment  hin  been  luadx.  reducing  tlie 
credit  to  Income  aoooant  to  «l.)2.4iii)  as  representing  IM  actual  oon- 
dltlnn.  I  hi  debit  o  new  equipment  aoi-ouut  of  *i66.9-28  represents 
an  expeo  iitiire  for  that  purpose  durlnif  the  last  flseal  year.  Sinoo  the 
report  additional  Kiiiipin>-nt  has  also  b- en  contracted  for.  Thj  com- 
puiy  has  s.d.l  at  a  rair  premium  «2^0.000  of  t  t-asury  bonds  and  up- 
uiled  the  pr  ceeis  to  paymenr,  for  all  thl-  equipmant,  leaving  t  e  sur- 
plus, as  stated  above,  lo  cash  In  the  treasury. 

As  to  prospects  for  basmees  'he  General  Maaagfer  says  : 

"From  what  his  been  said  i-onoerning  crop  prospects,  the  future  nut 

ook  for  msinosn.  toc^-ttier  with  the  impro^  -tl  capacity  of  your  pntp- 

erty,  1  feel   you  are  warranted,  unless  sumetliliig  entirely  unforeseen 

ooours,  i>  believing  and  expecting  larger  earnings  during  the  cuiulug 


year  than  have  ev^r  been  shown  heretofore,  and  I  also  feel  that  in  this 
respect  you  certainly  will  not  be  disappointed." 

Statistics, — Statistics  of  earamgi.   etpsnses,  charges,  etc., 
have  been  compiled  for  the  Chronicle  a^  follswa  : 

OPBKATIONS  AND  FI8CAI.  BSSDLTS. 

1895-96. 


Ave.  miles  operated 

Operations— 
Pass.  Carrie  I  (No.). 

•-  -'       1  mile. 

Rate  p.  pass.  p.  mile 
Freight  (tons)  oar'd. 


1397-98. 
509 

478, 155 

13,097,  24 

2-43  ots. 

1,3^3,342 


1896-97. 
509 

505,232 

12,571,701 

2-39  ots. 

1,123,147 


500 

523,537 

12,  7i,Hl 

2-50  cts. 

1,196,173 


1894-95. 
498 

4s>7,498 

11,-4-2,757 

2-47  cts. 

1,145,638 


Fr'C  (tons)  car   I  m.l55,a93,l34  134,719,780  161.054,037  12^,825.630 
B^tspertonper  m..        o-94  eta.         0-88  cts.         090  ots.         0-94  ots. 
earnings—  $  s  $  $ 

Passsngers 323.529  305, S50  329.640  298,301 

Freignt 1,472,710      1,180,593       1,445,  95       1,211,124 

Mail,  express,  *c...  72,110  72,062  04,373  ;'9,79!i 


Total 

Expenses — 
Main,  or  way,  <&c... 

'-       equip 

Cond'ng  transpt'n.. 

Qnneral 

Taxes 


1,868,349       1,501,205       1,839,708       1,569,221 


383,414 

18s547 

62i,172 

8  J,523 

62,152 


Total l,33-<,»08 

Net  earnings....  5.11,511 

Pero  .  ex.  to  earns.  (7l-ftS) 

Rentals 11.777 


TnUl 

Disbursements — 
Interest  on  bonds... 

Other  interest 

Rentals 

Miscellaneous 


543,318 

319,629 
er.  I  Aon 
57.960 
ei.>'48 


319,920 

133,768 

5i6,>49 

89,924 

63,.  83 

1,16.1,644 

400,561 

(74  39) 

7,787 

408,348 

817,287 

57,9ftD 
30,054 


300,161 
145.898 
591,500 
12l.:^-7 
62,870 


181,055 
1  J2,648 
531.928 
113. 1>  1 
61,968 


1,222,3:2  1,110,787 

617,38  t  4  8.434 

(On-41)  (70  79) 

14.316  14.7.1 


631,721 

310.300 

5.103 

.M.7eo 

80.233 


Total., 
surplus... 


437, 

lO.'i, 

COiCOENSED 
1898 
$ 
20,994.: 
152 
40.1 
1-29, 


A.sseiM— 

Road  and  eqalp 

Hui>plies  on  hand... 

Cash  on  hand 

Sundry  accts.  col'l.. 
Bal  of  bonas  Astook 

HUthnrized 5,542,966 

Mlsoelianeous 169,870 


Total 

LiabilUits— 
Balance   oluc.  acct. 
8t<ick  and  scrip  (see 

INVESTOBS'SIII'I'  ) 

Bonds  and  scrip  (-ee 
iNVESTOBs'ani'P.) 

int.  due&  accrued.. 

Mis  acota   payable. 

Bills  piyable 

Taxes  aooru.,notdue 

Trans,  oerts.  to  be 
rsdeemed  

Eds  Astks  Intreas. 

mBcelianeons....... 

Total 

— V.  67.  p.  371. 


,8  to  404,8  6  4.^3,401 

,473  3,502  178.320 

BALAHCB  SHEET  JDNB  SO. 
1897.  18^6. 


473,ls5 

316,300 
13,1)86 
48  960 
?4,S75 

40  ,'221 
69,964 


249  20,814,800  20,a4i,0'S7 

OM  134,491  187,194 

994  43.313  ;i  6,602 

632  75,700  89,105 


27,030,379 

639,682 

14,151,338 

6,355.615 

43.7  S5 

250,533 

29i50l 


5,692,716 
12.430 

26,30J,150 

534,204 

14,026,801 

8,330,403 

41.371 

144,932 

29,643 
5,6»2,7i« 


5,69  >,82e 
1.9-5 


1895. 

$ 

20,595,156 

12.).783 

69,743 

7  8,086 

5,960,0  '2 
1,815 


26,853.12J    26,829,285 

530,702  352,382 

14,026,691    13,7d2,608 


6,330,4'»2 

47,77  i 

196, -(73 

27,5'l3 

264 
5,691,8  6 


6,327,370 

6  ,033 

14  ,852 

185,975 

:46,7'25 

267 
5,960.02  2 


5,\47.96  1 
16.902 


27.030,«7«    26,30i,l»0    26,853,129    28,829,235 


Cape  Fear  k  Tadbin  Yalley  Rallwat  Company. 

(Statement  for  year  ending  June  30,  1898  J 
Receiver  John  Gill  has  fayored  us  with  the  following : 


1897-8 

Gross  earnings.:  $598,2ii6 

Operating  expenses 439,398 


1896-7. 

$558,929 

44  ,322 

$114,607 


Net  earnings $158,808 

Taxes  and  rental  So.  Carolina 

Paotflo  RR $24,578  82S,405 

Betterments 38,701—     63,283    49,926—     76,331 


Net  operating  Inoome $95,525 

-V  66,  p.  1187. 


$39,276 


Pnl  Iman'i  Palace  Car  Compaay. 

CRtport  for  year  ending  July  31,  1898.  J 
The  report  submitted  at  the  annual  meeting  in  Chicago  on 
Thursday  is  reported  by  telegraph  as  follows: 

Tear  endint  July  31—  1893.  1  97.  1896. 

Earnings  from  e^rs $8.598.s38    $7,743,344    $8,162,460 

Patentroy'lt's.manut.  proflU,&a     2,076,030      1,231,544      1.08  ,923 

Total  revenue $10,674,868    $8,-74,888  $9,'24l.:i83 

Operating  expenses        3.770.314       3,5il,868  3,730,079 

Paid  other  sleeping-car  assoo't's.        8n,fl34         81^169  847,-98 

Othrexpenes  793.016          m8,!i98 

Dividends  on  capital  stock 2,880,000      2.8C0,000  2,880,000 

Netsurplus  for  year $2,393,884    $1,770,851    $1,647,408 

—V.  67,  p.  75.  

GENERAL    INVESTMENT    NEWS 

Reoraaulzationg,  'Etc.— Defaults,  Renrganiz tt'on  Plans, 
Ete, — The  a^aal  index  is  omitted  thi-i  wien.  bnc  r.hti  oo/- 
sring  the  itsmi  pablishud  to  sept.  17,  inclusire,  will  be  found 
in  the  Chroniclb  of  September  24. . 

American  Tobacco. —Continental  Tobacco. — Pa  chnse  of 
Druinm  md  Co.  Conmrnnwel  — .\t  St  Loaia  on  Siturday 
last  the  purctiase  of  the  Drum  nond  T  )b  icco  C  >.  wai  con- 
summated, and  the  parch  tse  pinoe,  $.J  4)7.-'i00,  wa-t  piid  in 
w-rtitled  checks,  J.  B,  Dake,  Presidunt  of  ttie  A'uerican 
Tobacco  Co. ,  acted  in  buhal  of  that  corporiti  ta,  aad  H  irrison 
I.  Drammond  represnnted  the  Drummond  Tobacco  Co.  The 
plant  ai-qaired  is  reportel  to  have  a  diily  oapaoiry  of  175  OOO 
P'luuds  of  plug  tobacco  (one  ac  'onnt  says  13.  'OO.OOil  yearly), 
besid-s  l.uOD.OOO  cinarettes  daly,  and  a  lar^e  amoaot  of 
smoking  tobacco.  It  is  to  be  operated,  according  to  rrtp>rt, 
as  before  the  sale,  with  Harrison  I.  Drummond  as  reeident 
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WMsmgn.  The  rral  eatat*  00DTeye<l  broui;ht  $433,000,  revenue 
■Utspa  for  I4&3  beinjr  affixtd  to  the  dred. 
The  "St.  Loaia  Globe- Deiaoorat"  says: 


Tfce  Drnmroond  plant  o««upl»«  kn  entlr*  block  bstweon  Third  and 
Fourih,  Bpnir*"  and  Valentino  ►trr<>t».  It  onntaloa  thr»c  balldlDKi 
MTco  •torlr*  liluli.  aoU  thr«e  11v«  atorlMi  In  hxiKbt,  ami  eiuploya  aeT- 


eral  bundirtl  ix-ople.  It  la  <>i>tiniat<>d  th<^  pDtIrp  plant  conld  b«  re- 
plaoMl.  with  inodrra  applUncca  In  e\-ery  particular,  lor  ♦♦."•O.OOO.  and 
fhlaMr.  nrummond  nnUlniclr  acknowledged  waatnie.  PliiolnRthla 
Ocure  at  ason.i  OO.  It  appeam  that  the  "rood  will,  trado-markfi,  etc  ," 
irere  worth  f3,000.000  to  tlio  tnint  Th«  "etc-tera"  In  thl«  caae  la 
■aid  to  repr««ent  thp  tmat'o  <l<>*lr«<  to  n<-imir<<  the  plant  and  «hut  off 
the  eoBMtltlon  whirh  wa*  hurttnK  !>■  Only  the  UKKett  A  Myert  con- 
cern BOW  rrnialnn  a*  a  thorn  In  the  lleah  of  the  troat,  and  Interesting 
deTelopmcnts  cannot  long  be  postponed. 

The  preliminariea  for  the  consolidation  of  variotis  lead 
ioR  plag  tobacco  oompaniea  under  the  title  of  the  Con- 
tinental Tobacco  Co.  are  pending.  A  list  of  the  several 
companies  engaged  in  the  buBioess,  with  their  approxi- 
mate capacity,  was  given  in  The  Curoniclb  of  Oct.  l,on 
page  (^.  The  Bntler  plant  was  purchased  some  weeks  ago, 
ana  more  recently  the  Brown  plant  was  acquired  for  a  sum 
Mid  to  be  11,200,000  The  Liggett  &  Myers  Ck>.  still  stands 
out  and  propoaee  to  fight.— V.  67,  p.  «88. 

Bear  Valley  Irrigation  Co.  of  Redlands.  Cal.— RMrj/ant- 
tation. — Replying  to  our  inquiry,  A.  Q.  Hnbb»rd,  of  Red- 
landa.  Gal.,  of  the  bond  and  noteholdt-rs'  committee,  writes  : 

Regarding  tlie  proposed  transfer  and  rn-ortranlzatlan  of  the  Bear 
Valler  system  liy  ilie  water  users  under  the  Dear  Valley  ►ystem,  to 
which  no  doubt  you  refer  In  your  letter,  I  am  sorry  to  nay  tlmt  at 
preaent  eTeryihlng  Is  In  statu  quo.  The  water  mers  have  fnlled  so  far 
to  comply  with  the  acreenirnt  for  the  proiiosed  settlfment  Iwtwean 
mraeir  for  the  Savings  *  Trust  Co.  of  CleTeland,  Ohio,  and  H.  H. 
OarstiD  reprmcntln*  the  w^ster  users.  I  am  unahle  to  siiy  a»  yet 
whether  the  deal  will  be  finally  consummated  or  not.— Vol.  67,  p.  481. 

BrooklTD  Qnrens  Itunty  *  Suburban  BR.- Brooklyn 
Bapid  Transit.— OuaranJcpd  Bonds.— Ot  the  $2,834,000  con- 
solidated mortgage  bon-'a  of  the  Brooklyn  Qaeens  County  & 
Suburban  RR.,  all  but  about  $600,000  have  been  ({uaranteed 
by  the  Brooklyn  Rapid  Transit  Co.— V.  67,  p.  318,  688. 

California  Northwestern  By.— San  Francisco  tt  North 
Pacific  Rj.—Officiol  Statement— Tbot.  Mellersh,  Secretary 
and  Contr<  Her  ot  the  California  Northwestern  Ry.  conBrms 
as  practically  correct  the  i'ems  concerDing  bis  cocapany  that 
have  alr»a<1y  appeared  in  The  Chronicle,  and  says : 

The  CiJIfonila  Northwestern  Ky.  Co.  leased  on  and  from  the  20th  of 
September  last,  for  a  period  of  20  ycari",  and  Is  now  operatlntr.  the  en- 
tire property  of  the  San  Francisco  A  North  I'acltic  Ry.  Co.  The  rental 
therefor  Is  an  agreed  amount,  besides  whieh  the  net  earulngi  earned 
over  and  above  anoh  rental  at  the  expiration  of  three  years  are  to  be 
divided  among  the  stockholders  of  the  San  FranrlKco  A  Nortli  Pa- 
dflc  The  California  Northwestern  has  the  right  to  build  200  miles  of 
road,  but  only  about  HO  miles  Is  couteinplated  to  be  built  at  Srst. 
Bonds  to  the  amount  of  $1,000,000  have  been  executed  and  are  now 
la  eeorow  with  the  Anglo  Culifornlan  Bank,  which  bonds  are  to  be  ap- 
plied for  tbe  construction  of  40  miles  of  roal.  This  mileage  is  fully 
expected  to  be  put  In  operation  wllhln  as  early  a  date  as  practicable. 
The  securities  ot  the  California  Northwestern  Ry.  Co.  are  gu<rant«ed 
by  the  San  Francisco  A  North  Paelflo  Ry.  Co.,  and  as  there  arel  possi- 
bilities for  very  large  eamlngs  as  soon  as  the  timber  region  Is  leaobed, 
■hould  be  Al.  The  Interest  Is  at  the  rate  of  8  per  cent,  with  a  sinking 
fnnd  clause.— V.  67,  p.  370,  6>-8. 

Centralia  k  rhester  RR.—Suit  for  New  Receiver.  -The 
Farmers'  Loan  &  Trust  Co  ,  as  mortgig-*  trustee,  has  applied 
to  the  United  States  Supreme  Court  at  Springfield,  111.,  for 
the  appointment  of  a  new  receiver  in  place  of  the  present 
receiver,  C.  M.  Forman.- V.  67,  p.  IS-'i. 

Central  Ohio  RR.— Sandusky  Mansfield  &  Newark  BB.— 
Colnrabns  k  Cincinnati  Hldlund  HK.— Newark  Somerset  & 
StraltsTilie  BR.— Pittsburg  Junction  KB,— Baltimore  ft 
Ohio  BR,— I>«/'o*ifs  Limtt'dto  Nov.  /.—The  reorganizition 
managers,  referring  to  the  plan  (in  Chronicle  of  Oct.  1, 
page  0''8),  inform  the  secnrity  holders  that  dep9iits  must  be 
made  with  the  depositary,  the  Mercantile  Trust  Co.  of  New 
York,  on  or  before  Nov.  1,  after  which  date  no  further  de- 
poalts  will  be  aoceptad,  except  in  the  discretion  of  tbe  man- 
agers and  upon  tnoh  termi  aad  conditions  as  they  may  im- 
poae.- V.  67,  p.  688,  737. 

Charlotte  (N.  C.)  Has  Light— United  Gas  Improvement 
— Ptircho'el.  -The  CnitedUas  Improveiuent  Co..  it  is  stated, 
baa  completed  negotiations  for  the  purchase  of  the  Cnarlotte 
(N.  C.)  Gaa  Co.  at  $150  per  share  for  tbe  $50,000  of  capital 
atock.-V.  66,  p.  906. 

Chesapeake  Beach  Ky.—New  Lineand  New  Bon^a.—Preal- 
dent  Otto  Mears,  of  U20  New  York  Avenue,  N.  W.,  Wash- 
ington, D.  C.,  writea  that  13  miles  of  his  road  are  completed 
from  Deanwood,  D.  C.  (Chesapeake  Junction),  where  con- 
nection is  made  with  the  B.  &  O.  RR.  to  Upper  Marlboro, 
Md.  Regular  passenger  and  freight  service  will  be  inaugu- 
rated during  this  month.  Between  Upper  Marlboro  and 
Chesapeake  Bay  (18  miles)  the  line  is  under  contract  to  be 
completed  by  Jan.  1,  18i*0,  making  in  all  40  miles  standard 
gauge  track,  laid  with  70  pouad  steel  rail.  Tbe  coiiipsDy  has 
an  authorized  capital  stock  of  $1.' 00.000  ($060.00u  isKue<l). 
and  haa  made  a  mortgage  to  the  Continental  Trust  Co.  aa 
trustee  to  secure  $1,000,000  of  5  p*r  cent  2S  year  bonds. 

Columbia  By  of  Washington.  I).  C—t500,000  New  DomU. 
—The  stockholders  have  authorized  an  issue  of  $500, 0<  0  of  5 
per  cent  second  mortgage  gold  bonds,  due  in  1914,  to  meet 
the  cost  of  changing  the  preaent  5^  miles  of  cable  road  to 
the  underground  eleotric  lystem,  of  building  an  extension  of 
1  Ji  milea,  and  of  acquiring  new  equipment,  etc.— V.  62,  p.  84. 

Deavor  A  Bio  Urande  Br. — Option  to  Convert  l»t  Mortgage 
7<.— The  conversion  into  the  4H|  per  cent  first  oonsolidatad 
mortgage  gold  bonds,  due  1986,  undertaken  by  Knhn,  Loeb 
A  Co.  and  Speyer  &  Co.,  haa  reduced  the  amount  of  7  per 


cent  bonda  outstanding  to  abon^.  $2,000,000,  da's  an-i  ptraMe 
in  1900.  The4>^  per  cent  binds,  except  for  these  $3,000,- 
000  7s  yet  outstanding,  constitute,  together  with  the  4  per 
cent  consolidated  m7.*tgage  bonis,  a  first  morti^age  upon  the 
entire  system  of  the  railroad  company,  Tne  offer  is  now 
made  to  the  holders  of  the  7  per  cent  bond*  to  refund  th) 
atme  into  the  4>^  percent  gold  bondi,  of  1936  at  tbe  prioe 
of  104  per  cent,  the  7s  to  be  ttken  on  a  8^  per  oent  interest 
basis  to  mtturitr-  A  statement  showing  the  exact  terms 
up->a  which  the  exchange  is  made  can  be  hal  on  application 
to  the  firms  above  named  or  at  the  United  S'.ates  Trust  Co., 
where  bonds  should  be  presented  for  conversion.— V.  67,  p.  578. 

Federal  Steel.— 0^p?r»;—The  following  officers  and  di- 
rectors were  elected  on  Thursday : 

Director*:  J.  Plerpont  Morgan  and  Robert  Raoon  of  New  York; 
Marshall  Flel<l.  Norman  B.  Beam  and  R.  H.  Port'<ror  Chloagm  E.  H. 
Gary,  D.  O.  Mills.  R.  P.  Flower,  O.  G.  Cuyler  of  N'ew  York;  Samuel 
Mather  of  Cleveland,  Nathaniel  Thayer  of  Boston,  Bei^amln  C.  Van 
Dyke  of  New  Jersey,  Charles  O.  OIIIT  and  Charles  MoVaagh  of  N.  Y. 

Offlcers:  E.  H.  Gary,  I'rAsldent  and  Oenaral  Counsel;  U.  H.  Porter, 
Chairman  of  the  Board,  and  Richard  Trimble,  Seoretarr  and  Treasurer. 
-V.  67,  p.  736. 

tieoff  ia  ft  Alabama  By.— Georgia  ft  Alabama  Terminal 
Co. — Netc  Terminalii  at  Savinnah. — ^}u'ir,tuteei  Bondt. — 
President  John  Skelton  Williams  and  others  identified  with 
tbe  Georgia  &  Alal)auia  R^.  have  applied  for  a  charter  for  the 
Georgia  &  Alabama  Terminal  Co.  preparatory  to  providing 
the  railway  company  with  its  own  terminals  at  Savan- 
nah, Ga.  About  500  acres  of  land  with  one  mile  of 
water  front  have  been  purchased  on  Hntchinson'a 
Island,  just  opposite  the  city.  Including  the  land,  over 
a  million  dollars  will  be  invested  in  the  new  facilities.  Tbeao 
will  include  four  miles  of  track  connectin  ?  the  property  with 
tbe  main  line  of  the  railway.  The  Terminal  Company's  cap- 
ital stock  of  $3  0,000  will  be  owned  by  the  Gaorgi*  &  Ala- 
bama Ry.  Co.,  which,  as  le'see  of  tbe  property,  will  gaar- 
antee  an  issue  of  bouds  aggregating,  it  is  understool,  $1,00}.- 
000.  The  bonds  have  already  beeu  over-subssribed.  Therail- 
way  company  also  contemplates  the  construction  of  a  line  of 
its  own  between  Savannah  and  Meldrim  to  replace  the 
twenty  miles  of  the  Central  of  Georgia  Ry.  no  w  operated 
under  trackage  rights. — V.  67,  p.  272, 

Ureat  Northern  By. — Dirndend  Inerecued. — The  quarterlv 
dividend  was  this  week  increaaed  from  1){  to  1?^  per  cent, 
making  the  rate  7  per  cent  instead  of  6  per  cent  per  annum. 
The  annual  report  will  be  found  on  pages  796  to  801. 

Meeting  Adj mmei.—E rehange  of  Stock.— The  proposi- 
tions touching  the  company's  capital  stock,  which  were 
mentioned  in  oar  if  sue  oi  Aug.  20,  page  37U,  will  be  acted  on 
at  an  adjonraed  meeting  of  (he  ittockholders  next  week.  We 
understand  the  plan  is  to  increase  the  stock  issue  from  $50,- 
000.000  to  $75,000  000,  making  it  all  of  one  class,  ani  to  offer 
$12.'>  of  the  new  stock  for  eaob  $10 1  of  the  $20,000,'i0  i  capiUl 
stock  nf  the  S\  Paul  Minneapolis  &  Manitoba.  The  greater 
part  of  tbe  Manitoba  stock,  it  is  understood,  has  agreed  to 
the  exchange,  which,  when  effected,  will  be  followed  by 
the  censolidation  of  the  two  corporations.  Tue  proposition  t» 
the  Manitoba  stockholders  will  be  made  shortly— Y.  67,  p.  370. 

Hawaiian  Commercial  ft  Sugar  Co.— Capital  Unchanged^ 
— The  stockholders  yesterday  decided  not  to  make  the  pro- 
posed increase  of  $5,(100,000  in  the  amount  of  the  capital 
stock.- V.  67,  p.  7U6. 

Indiana  ft  Lake  Michigan  By.— Forec;->»ureAi{e  Nov.  10, 
—The  sale  is  iilvertiBsd  for  Nov.  10  at  South  Bend,  Ind,   The. 
upset  price  is  $100,0  JU.—V.  67,  p.  28. 

Jamaica  (N.  Y.)  Water  Sapply  Qo.-$M}0,000  Netc  Bonda. 
—The  company  has  issued  $400,000  5  per  cent  bon  js,  $950,000 
to  be  used  in  retiring  6s  due  in  1905  anl  the  remainder 
in  building  tbe  proposed  extension  to  Qaeens  and  Hollis. 
The  capital  stock  is  $3(jO,000,  in  $100  shares,  mostly  held  by 
the  estate  of  John  and  John  C  Lock  wood.  The  Brooklyn 
Trust  Co.  is  mortgage  trustee.  The  new  bonds  are  30-year 
gold  5s  of  $1,000  each. 

Lake  Erie  ft  Western  RVL.—Sl,0t5,000  Steond  Mortgage 
Bondt  Litttil.—Th*  Nsw  York  Stock  Exchange  has  listed 
$1,036,0)0  additional  second  mortgage  5  per  cent  gold  bonds, 
making  total  amount  listed  to  date  $3,625,000.  The  $1,015,- 
000  of  bonds  "were  deposited  in  the  treasury  of  the  company 
from  time  to  time  as  improvements,  oontemplated  in  the 
mortgage,  wsre  made  from  the  company's  surplus,  for  the 
potDoae  of  reimbarslng  the  treasury  for  such  expenditures," 
—V.  67,  p.  736. 

Lehigh  *  Hndson  Blrer  By.- Lehigh  Coal  ft  Navigation 
Co.— ('entral  UK.  ol  New  i^rnify. -Guaranteed  Bonds 
Listed.— The  New  York  titock  Exchange  has  listel  $1,06!,000 
general  mortgage  5  per  cent  gold  bonds  of  tne  L)hi<h& 
Uudson  River  By.  Theae  bonds  are  dated  July  1,  18»0,  and 
are  guaranteed  by  endorsement  upon  each  bond  as  follows  : 

"for  value  received  tbn  I.i>htRh  f^oal  A  NsvUnt  loo  Co.  and  tbe  Centrml  Rail- 
road Oo.  of  New  Jeraey  hprehy  Jfilotly  and  neTerallr  vaarantee  the  punctual 
psrment  of  the  piinclDsI  sod  lnl«re^t  of  tbe  within  bond,  at  the  tlmt*  hikI  In  ths 
maunar  therein  Ri>o4;rn«..0,  ami  ouvenant  tu  (IcfaiiU  of  payment  of  uny  part 
thereof  by  tbn  nbllffor  to  pay  the  Had  principal  and  Interest  of  tlie  within  bund 
as  tae  iama  sball  become  <luc  upon  the  demand  of  tbe  holder  hereof." 

The  iasne  is  described  as  follows  : 

Total  Isane,  93,000,000,  of  which  reserved,  to  take  up  prior  Hens, 
91  585,000:  reacrved  for  extonsloos  or  amiulsltlous  of  ronneeting 
roada,  9330,000,  sold  (Including  bonds  now  listed)  iiil,l^'l  000:  In  tbe 
treasiUT,  $11,000.  The  mortKHiie  trnstee  Is  the  Central  TnistCo.,  am) 
the  mottgage  covers  all  t  he  property  of  the  railroad  company.  Including 
all  the  leeurltles  represent  ng  the  control  of  tbe  neoestary  uonstltuent 
rompantes.  and  all  equipment  now  suli)  ct  to  1940,000]  tpeolsl  car 
trustUens.- V.  6S,  p.  3ib:  V.  67,  p.  12  j,  2»1. 
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Los  Angeles (Cal.)  Ry. —  Reorganized  and  Consolidated. — 
The  reorganizatioQ  is  reported  to  have  baen  effected  and  the 
company  consolidated  with  the  Main  Street  &  Agricultural 
Park  Ey.  The  San  Pedro  S'^reet  RR.  also,  it  is  stated,  is 
owned  in  the  same  interes*.  The  capital  stock  of  the  consol- 
idated company  is  $5,000,000,  and  the  authorized  bonded  in 
debtednes3  i5,000,0(JO.  The  officers  are:  H  E.  Huntington, 
President;  Antoine  ?orel,  Vice-President;  1.  W.  Hellman, 
Treasurer,  and  J..T.  Burke,  Secretary.— V.  67,  p.  634. 

Xanhattan  VLj.— Electrical  Equipment.-  The  company  is 
reported  to  have  practically  completed  its  plan  for  the  elec- 
tric f  qnipment  of  the  system,  and  may  perhaps  sabmit  it  to 
the  stockholders  at  the  annual  meeting  on  Nov.  9. 

Judgments  for  Damages  to  At)utting  Property. — The 
"Evening  Post"  on  Thursday  said: 

This  week  io  six  property  owners'  damage  actions  Judementa  for 
fee  and  rental  daaiages  at;i^ref;atiD);  $30,'J0O.  were  rendered  against 
the  comiiany.  Last  weckJudKincnts  of  the  same  sort  agKrei;afed  $H5,- 
OCO  tu  a  dozen  similar  oases;  About  eleven  hundred  ca»c8  of  the  kind 
are  awaiting  a  trial,  whlcii  <  an  be  bad  only  In  the  part  of  the  Special 
Term  assigned  to  this  variety  of  litigation.  As  a  general  rule,  e^ch 
oa-e  oerup  es  a  court  a  day  In  the  prosentatlon  of  the  testimony,  so 
that  less  than  two  hundred  cases  can  be  disposed  of  in  a  year,  and  ac- 
tions recently  begun  may  not  come  to  trial  for  four  or  Ave  years. 

Last  May  President  Gould  said  the  payments  for  damages 
of  this  natnre  had  cost  his  company  to  date  |13,23?i,715,  or 
equal  to  8  79  per  cent  of  the  uross  passenger  earnings  during 
the  past  nineteen  years  (see  V.  66,  p.  954).  The  amount  paid 
on  this  acconnt  for  the  year  1897  -98  is  stated  as  |864,4o0, 
contrasting  with  $800,281  in  1^96-97,  $952,'.;96  in  1895  and  as 
high  as  $1,058,642  in  1890-91.  These  items  are  included  in 
the  company's  construction  acconnt.     V.  67,  p.  368,371. 

Metropolitan  West  Side  Elevated  RB.  of  Chicago.— 
Flin  Modified. — Common  Stock  to  be  in  Voting  Trwt. — 
TheOlcott  Committee  has  amended  the  plan  cited  in  Chron- 
icle of  July  16,  lt:98,  page  126,  by  striking  out  the  clauses 
providing  that  the  preferred  stock  shall  have  ezclnaive  voting 
power  for  five  years,  and  has  substituted  the  following  : 

**  The  title  to  tha  ooninion  utock  tball  l>e  rested  in  Frederic  P.  Oloitt.  Wal- 
ter 6.  Oakman  and  Samuel  1  borne,  as  voting  trustees,  sacb  stock  to  bed»- 
posited  witb  tbe  Central  Trust  Co.  of  New  York,  and  voting  trust  csrtiocates 
to  be  Issued  agalns'  it.  Tb«  tnutae*  shall  vote  the  same  for  suob  directors  as 
shall  at  any  election  receive  the  vote  of  a  maloritr  of  the  prefetred  stock.  The 
voting  trust  shall  cootlDue  far  Ave  years  from  the  date  of  the  Incorporation  of 
the  new  company,  tubject  to  be  terminated,  however,  when  In  any  one  year 
during  that  period  dividends  amouDting  to  5  per  cent  shall  have  heen  paid  on 
the  preferred  stock.  All  dividends  declared  on  the  oommon  stock  shall  be  pay- 
able to  the  registered  holders  of  the  i>tock  trust  rertlflcates  pro  rata.  Upon 
the  termination  of  the  trust  the  oommoa  stock  shall  be  dlstiibutad  among  the 
holders  of  voting  trust  cenlflcatea  representing  the  same.  The  voting  trust- 
ees shall  have  no  rower  to  vote  for  the  creation  of  any  lien  or  charae  upon  the 
propertvof  the  company,  or  for  any  lease  or  tale  thereor.  exceut  with  the  as- 
sent or  bv  the  direition  of  a  majority  In  amount  of  the  voting  trust  certiU- 
cates."— V.  07,  p.  12«. 

Marragansett  Electric  Lighting  of  ProTldence,  R.  f.-iVnr 

5ecttri(ie«.— The  stockholders  on  Oct.  8  voted  to  accept  the 
provisions  of  the  charter  amendment  passed  laat  May  by  the 
State  Legislature  whereby  the  authorized  capital  stock  was 
increased  from  $2,000,0f0  to  $4,00<i,000.  They  also  voted  to 
increa.se  the  capital  stock  issue  from  $l,2(i0,000,  the  amount 
now  ontetandiDg,  to  $2,000,000.  In  lien,  however,  of 
selling  the  new  stock  itself  at  present,  it  was  agreed  to 
allow  the  stockholders  tmtil  Oct.  20  to  subscribe  to  $600,000 
debenture  certificates,  which  will  not  bear  interest,  but  at 
the  end  of  four  years  can  be  exchanged  for  capital  stock. 
The  directors  have  the  power  to  redeem  the  debenture  certif 
icates  with  capital  stock,  in  whole  or  in  part,  at  any  time. 
Meanwhile,  the  company  will  get,  without  the  payment  of 
interest,  requisite  cash  for  improvements.  The  shares  are 
$50  each.  It  was  further  voted  to  authorize  the  directors 
from  time  to  time  to  purchase  riKhts  and  properties,  and  to 
make  payments  for  the  same  by  the  i^sue  of  the  capital  stock 
of  the  corporation  within  the  authorized  amount  of  capital. 

Newarii  Uaa  Co.— ATeic  Bondg.- The  Fidelity  Trust  Co.  of 
Newark,  it  is  stated,  has  bought  $3,500,0  '(>  8  per  cent  50- 
year  consolidated  mortgage  bonds  atiout  to  be  issued  by  the 
Newark  Cias  Co.  Payment  of  the  $3,500,000  required  will 
be  made  on  or  before  Nov.  15  next.  Senator  James  Smith 
recently  contracted  to  purchase  14, .589  of  the  company's 
20,000  shares  of  $50  each  for  $155  a  share,  aad  to  assume  the 
first  mortgage  for  $4,000,000.  The  money  obtained  by  the 
propoaed  new  loan  will  be  used,  it  is  said,  to  pav  for  the  stock 
of  the  old  Newark  Gas  Co..  the  Orange  Gaslight  Co.  and  the 
Harrison  Gaslight  Co.  Upon  the  retirement  of  the  entire 
capital  etock  of  these  constituent  companies,  it  is  thought  the 
capital  stock  of  the  consolidated  company  will  be  increased 
to$3,6(0,000.— V.  67,  p.  275,  320. 

New  England  Loan  &  Trust  Co.— Reorganization  Commit 
fe«.— A  commiteee  consisting  of  Edwin  S.  Marston,  Wm.  F. 
North  and  Gtordon  MacDonald  has  issued  a  circular  letter  to 
holders  of  the  company's  debentures.  Default,  they  say, 
occurred  Oct.  1,  and  if  continued  for  sixty  days  the  deben 
tnre  trustees  have  authority  to  sell  for  cash  the  securities 
pledged.  The  committee  will  represent  the  debenture 
holders  in  agreements  with  the  trustees,  providing  for  the 
general  liquidation  of  the  assets  and  the  distribution  of  the 
proceeds  in  instalments  of  not  less  than  5  per  cent  of  the 
principal  of  the  debentures.  A  plan  insuring.  It  is  thought, 
the  largest  possible  return  to  the  holders  of  the  debentures 
will  be  issued  in  a  few  days.— V.  67,  p.  736. 

a  ^<l?*.^ '"'■'"'"'"»  ^"*-  Nyack.  N.  X.— Reorganize!.— Uat.* 
A.  Walker  A  Sjn,  of  Philadeiphi*.  have  purohassd  the  fran- 
chise, rights  of  way,  etc.,  of  the  Nyack  Traction  Co  ,  and 
have  rtorganiz»d  the  company  with  the  following  officers  : 
Henry  C.  Howard,  President,  Chester,  Pa. :  E  F.  Walker, 
Treasurer,  and  Geo.  D.  Howell.  .Secretary.  Philadelphia,  Pa. 
The  firm  above-mentioned  furnishes  the  following  : 


Our  survey  has  been  completed  and  bl  Is  have  been  advertised  for,  to- 
be  in  by  Oct.  10.  The  capital  for  the  oDnstructioa  has  been  secured 
and  contracts  will  he  let  as  shortly  after  Oot.  10  as  possible.  The  pro- 
jected length  Is  about  12  miles.  It  will  be  an  electric  line,  with  alt 
the  latest  Improvoiuents,  ballasted  track.  70-pound  rails,  etc.  The 
line  will  start  at  SparklU,  N.  Y  ,  and  run  along  the  river  road  to  South 
Nyaot,  Nyack  and  Upper  Nyack,  with  an  •xtansion  from  tha  ferry  at 
Nyack  to  West  Shore  Kallroad  station,  and  trom  Upper  Nyack  to  Rook- 
land  Lake.    Our  Urm  will  construct  the  road. 

Oregon  Railroad  &  Navigation.- ^f«,000  Bonds  Listed. — 
The  New  York  Stock  Exchange  has  listed  $281,0(0  addi- 
tional consolidated  mortgage  4  per  cent  geld  bonds,  mak- 
ing total  amount  listed  to  date  $19,054,000.  The  additional 
bonds  have  been  issued  for  the  retirement  of  the  first  mort- 
gage 6  per  cent  bonds  of  the  Oregon  Railway  &  Navigation 
Co.,  the  amount  of  which  outstanding  has  been  further  re- 
duced from  $1,425,000  to  81,202,000.— V.  67,  p.  685,  69),  692. 

Oregon  Short  Line  RR.— Dtreciors.— On  Wednesday  the 
following  were  elected  iirectors: 

Oliver  Ames,  Francis  8.  Bangs,  Horace  G»  Burt,  Samuel  Carr,  T. 
Jefferson  Coolldpe,  Jr.;  W.  D.  Coraiah,  Qeorge  J  Uould,  K.  H.  Harrl- 
luan,  Thomas  R.  Jones,  Otto  H.  Kabn,  Gardiner  M.  Lane.  James  Loeb. 
Oliver  W.  Mink,  Winslow  8.  Pierce  and  W.  E.  Glyn.  -  V.  67,  p.  733. 

Pacific  Coast  Co. — Directors. — At  the  election  on  Wednes- 
day the  following  board  of  directors  was  elected: 

To  serve  one  year— Hamilton  H.  Durand,  Herbert  A.  Tucker  and 
John  Kean.  To  serve  two  years— E.  H.  Harrlman,  Daniel  S.  Lament 
and  Henry  W  Cannon.  To  serve  three  years- Grant  B.  Bchley,  T. 
Jefferson  Coolidge.Jr  .  and  J.  E  Ilelmerdinger. 

The  annual  report  covering  the  operations  of  the  seven  months  end- 
ing June  30,  1 8  ^8.  was  issued  this  week,  giving  the  Income  acoount,- 
publlshedln  theCURO.MCLE  of  Sept.  24.  page  635.  After  deducting 
the  cost  of  Improvements,  etc.,  aggregating  $38,087,  and  the  divi- 
dends declared  since  the  end  of  the  year  (as  was  done  iu  our  earlier 
statemeni),  th«  baUnoe  remaining  from  the  year's  earnings  Is  $137,- 
638.- V.  67,  p.  690.  «         v       . 

Pennsylrania  RR.— Xeic  Equipment  Trasts.-Kxihzx,  Loeb 
&  Co.  have  purchased  a  new  series  of  $3,000,0(  0  3}4  per  cent 
equipment  trusts,  redeemable  in  ten  yearly  instalments  of 
$300,000  each.— V.  67,  p.  180. 

Philadelphia  Reading  &  New  England  ft,R.—Asse.'smenta 
Levied.— The  Reorganization  Committee,  Geo.  A.  Fletcher, 
Chairman,  makes  the  following  announcement: 

The  committee  has  purchased  trie  railroad  property  at  the  foreclosure 
sale  held  by  the  referee  on  Oct.  6.  189S.  and  In  addition  to  the  bonds 
deposited  needs  for  the  purpose  of  completing  the  uayiaent  under  the 
terms  of  sale  ♦.^l.'i.OOO.  Conseijueutly  under  the  power  conferred  by 
the  agreement  of  reorganization  the  comuilttee  requires  that  the  de- 
posl'ors  of  first  mort.  age  bonds  shall  make  payments  as  follow^ : 

*8 1  00  on  each  lour  per  cent  bond, 

$89  5i>  on  each  four  five  per  cent  bond, 

$96  so  on  each  Hve  per  cent  bond, 

to  the  Treasurer  of  the  committee,  H.  H.  PIgott,  at  the  Fidelity  In- 
surance, Trust  *  Safe  Deposit  Company,  329  Chestnut  Street,  Phila- 
delphia, on  or  liefore  Oot.  -JS.  18!)8.  Upon  completion  of  the  reorgan- 
izdtlon  such  bondholder*  will  receive  the  additional  aeourltles  repre- 
sented by  the  amount  ao  paltL— V.  67,  p.  737. 

People's  Ry.  of  St.  Lonis.— Fourth  Street  St  Arsenal 
St.  Ry.— Central  Traction —Safc.— The  property  of  the 
People's  Rv.  has  been  ordered  to  be  sold  under  foreclosure  of 
the  consolidated  mortgage  for  $800,f  00,  no  interest  on  which 
has  been  paid  siii-e  1^*96.  The  bondholders' committee  con- 
sists of  L.  M.  Rumsey,  Charles  Parsons  and  August  Gehner, 
The  Central  Traction  Co.,  it  is  said,  will  be  a  bidder  for  the 
property,  John  H,  Overall,  its  attorney,  having  recently 
bought  in  the  Fourth  Street  &  Arsenal  at  foreclosure.— V, 
65,  p.  69;  V.  67,  p.  634,  293. 

Petiple's  Telephone  Corporation  of  New  York.— New  En- 
terprise.—This  company  was  incorporated  at  Albany  on 
Wednesday  as  a  competitor  of  the  Bell  Telephone  Co.,  par- 
ticularly at  this  centre.  The  authorized  capital  stock  is 
$5,0(  0,000,  of  which  $2,000,000  is  to  be  preferred.  The  plan 
of  the  company  is  to  begin  operations  by  furnishing  tele- 
phone service  at  moderate  rates  in  New  York  City,  but  the 
articles  of  incorporation  permit  it  also  to  operate  a  telephone 
system  in  other  cities,  towns  and  villages  in  New  York  and 
other  States,  and  in  the  Doninion  of  Canada.    Directors  are: 

Silas  B  Dutoher,  J.  E.  Nichols,  E.  8.  A.  Do  Lima.  Francis  O.  Travers 
Frank  Bralnard,  J.  Fred  Aokerman  and  Darwin  B.  James. 

The  preferred  stock  will  be  8  per  cent,  cumulative,  and 
subject  to  redemption  five  years  from  the  date  of  issuance 
thereof  at  SUO  a  share. 

Pittsburg  &  Western  Ry.— Second  Mortgage  Committee- 
Sell  0(t^— The  second  mortgage  committee,  holding  $2,000,- 
000  of  the  bonds,  have  effected  a  sale  of  all  the  bonds  they 
represent  at  a  price  which  will  net  the  certificate  holders  723^. 
We  are  credibly  informed  that  the  purchasers  are  Messrs. 
Simon  Borg  &  Co.  The  report  that  Lske  Erie  &  Western  in- 
terests will  acquire  the  road  cannot  be  verified.— V.  67,  p.  127. 

Pallman'g  Palace  Car.— Annual  Meeting.— New  Stock 
Authorized  for  50  Per  Cent  Dividend.  -At  the  annual  meet- 
ing  on  Tnnrsday  the  stockholders  duly  authorized  the  pro- 
posed issue  of  $18,000,000  new  capital  stock,  to  represent 
existing  surplus  assets,  the  same  to  be  distributed  to  stock- 
holders of  record  Nov.  1  as  a  50  per  cent  dividend.  The 
usual  quarterly  dividend  of  $3  per  share  from  net  earnings 
was  declared,  payable  Nov.  15.  After  the  stock  is  increased 
the  dividend  rate  is  to  be  reduced  from  8  per  cent  to  6  per 
cent  yearly.  The  arrangement  for  the  management  of  the 
company,  with  Robert  T.  Lincoln  as  Chairman  and  acting 
President,  is  to  be  continued.— V.  67,  p.  75. 

Southern  Electric  Light  «  Power  Co.  of  Philadelphia. 
—New  Stock. — This  PltUadelphia  company,  one  of  only  two 
of  th"  kind  not  controlled  by  the  Pennsylvania  Manufactur- 
ing, Light  &  Power  Co.,  will  vote  Nov.  23  on  the  question  of 
Increasing  its  capital  stock  froirf  $4ii0.000  to  $2,000.000. 

(V  fcr  Other  Invaatnant  Newa  <••  »ata  MOl. 
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J^tpovXs  and  MocnmtnXs, 


UNION    PA^IFIS   RAILROAD   COMPANY. 


BEPOKT   FOR   SIX    MONTHS    ENDING  JUNE  80,  1898. 


Sbftkmbkk  32,  1898. 
lo  the  Stoekholdern  of  Union  Paeifle  Railroad  Company: 

This  Company  was  organized  on  JuIt  1,  1897,  under  an 
Act  of  the  LeKiiUature  of  the  State  of  Utah  approved  Jan- 
uary 2*3,  1897.  The  Companr  was  tormed  for  the  purpose  of 
acquiring,  constructing  ana  owning  railroads  in  the  State 
of  Utah  and  other  States,  with  speoiflc  authoritr  to 
acquire  the  railroads,  properties,  franchises  and  land 
■rants  formerly  belonging  to  The  Union  Pacific  Railway 
Company. 

Under  the  powers  conferred  upon  the  Company  by 
its  charter,  it  has  purchased  and  now  owas  1,854'39 
miles  of  road.  Of  tnis  mileage  five  miles  from  Ogden 
west  are  operated  by  the  Southern  Pacific  Company 
under  lease,  and  this  tk>mpany  operates  1,849-39  miles,  as 
follows : 

mut. 

OooDOll  Blnffi.  Ta..  to  Ogden,  UUb  (acquired  Feb.  1,  lf>98)     ..1,04.')'01 
Kanaaa  City,  Mo  ,  to  Deliver,  <!ol.  (arqulred  April  I,  1008)....    64355 

Uenver,  Col.,  t<>  Clieyi-niif,  Wyo  (acquired  April  I,  1898) 104-I0 

Lraveuwortb,  Kao.,  toLawrt*no(>,  Kau.iac  (Ulred  April  1, 1898).      3163 
BrltihloD,  Col.,  to  Boulder,  Cul.  (acquired  April  1,  1898) '2700 

Total ],849-29 


There  are  upon  these  lines  second  track  and  side  tracks  as 
follows : 

MUe*. 

Second  Tra«k 19-19 

Blde-rrackB 641-04 


Total  Second  and  Side-Tracks 660  28 


The  period  covered  by  this  repTt  is  but  a  fraction  of  a  year 
during  which  the  property  held  by  the  Company  on  June  30, 
1898,  was  taken  over  in  parcels  and  at  different  times.  The 
acqui!>ition  of  the  brancn  lines  aad  auxiliary  properties  had 
not  been  accomplished  until  aft-r  that  date.  The  report  of 
the  operations  of  the  Company  now  made  is,  therefore, 
necessarily  restricted. 

The  following  table  contains  a  summary  of  the  Company's 
business  for  the  period  ending  June  80,  1898,  including  the 
receipts  from  operations  during  the  receiyership  from  Janu- 
ary 1,  1898  (see  Abstract  B): 

OitMS  Becelpta  from  Operation!  (1,849-29  mile*  main 

Jtoe. $7,670,579  80 

OperatinK  Expennea  and Taxw 4.5<4,41H16 


Het  ReeelptB  from  Oprrattons 93,136,161 14 

Intareat,  DiTldendK  and  Mlscellaneoiu  Income  (In  pan 
•oorued  prior  to  Jaunary  1,1898) 606,442  60 


Total  Income  Available  for  Fixed  Charges  and  Divi- 
dend*  $3,742,60374 

AcslDst  wbUb  have  been  charged: 

InterMt  on  Funded  Debt $1,800,000  00 

Adlualmei  t  of  Taxes  Paid  (Note  o,  Ab- 
■Uact  B) 148,91824 


l,94,'i,gi8  24 


Tstal. 

Balance,  Sarpliu  (ezolnilve  of  Income  from  branch 

Unee) $1,796,68M50 


BABNIHOS    ON    BRANCH    LINKS    IN     WHtCR    THE    COMPANY 
HOLD8  PROPRIETARY  INTERE8T8. 

The  auxiliary  and  branch  lines  hereinafter  mentioned 
under  the  head  of  "  Interests  in  Branch  Lines,"  and  which 
are  to  be  included  in  the  system,  were  severally  operated 
from  January  1  to  June  80,  1898,  by  Receivers  or  under  their 
own  charters,  and  the  earnings  therefrom  are  not  included 
in  the  above  summary.  The  net  result  from  the  operation 
of  those  lines  for  the  period  named  shows  approximately 
$440,059-16.  That  amount,  if  added  to  the  net  results  of 
operation  of  the  Company's  property  as  above  stated  would 
make  an  aggregate  of  |4. 189,362  90  of  net  income  on  the 
basis  of  the  3,008-60  miles  which  it  is  intended  to  embrace 
in  the  system  of  the  Company, 

CAPITAL  STOCK. 

The  capital  stock  of  the  Company,  authorized  and  out- 
standing, amounts  to  |13e,r00,000,  of  which  $61,000,000  is 
Common  and  $^0,000,000  Preferred, 

FIRST  UOBTQAOE  BONDS. 

An  issue  of  First  Mortgage  Railroad  and  Land  Orant  Fotir 
per  cent  Oold  Bonds,  amounting  to  $100,000,000,  has  been 
authorized, -secured  by  mortgage  ujion  the  railroad  prop- 
erty, land-grant  lands  and  franchises  of  the  Company. 
Bonds  to  tDe  amount  of  $9.5,000,000  hare  been  issued,  of 
which  $90,000,000  are  ouutanding  and  $5,000,000  are  held  in 
the  Company's  treasury.  The  remaining  $5,0'<0,000  may  be 
used  pursuant  to  the  mortgage  in  the  construction  or  scqui 
sition  of  bettermems,  improvements,  equipment  or  exten- 
sions, to  be  subject  to  the  mortgage  lien,  at  a  rate  not  ex- 
•eeding  $1,600,000  per  annum. 


HEW  £()U11>MENT. 

Your  Directors  early  decided  that  it  wa^  of  the  first  im- 
portance to  supply  sufncient  fr  igbt  cars  of  modem  build  and 
capacity  to  provide  for  the  increasing  traltlo  upon  the  lines 
of  the  Com|iany  and  upon  those  in  which  it  has  a  proprie- 
tary interest,  and  to  replace  old  equipment  as  it  becomes 
worn  out  and  iis  liestroyed.  To  that  enil  there  has  been  ap- 
propriated from  available  cash  resources,  other  than  earn- 
ings from  operations,  and  already  in  greater  part  expended, 
the  sum  of  $3,405,034  34  for  the  purchase  of  equipment  addi- 
tional to  that  purchased  with  proceeds  of  Pullman  equip- 
ment disposed  of  as  stated  below. 

Contracts  have  been  placed  for  the  equipment  so  author- 
ized, all  deliverable  during  the  present  year.  Through 
these  several  purchases  the  (J!ompany  will  acquire  6,001  new 
freight  cars,  increasing  the  tonnage  capacity  of  its  freight 
equipment  IW.o'i.'i  tons. 

Agreeably  with  the  terms  of  the  mortgage  the  sum  of 
$600,000  (bein^  the  proceeds  of  the  nale  of  this  Company's 
three-quarter  interest  in  the  Pullman  equipment  purchased 
with  the  railroad  iiroperty)  was  set  aside  with  I'he  Mercan- 
tile Trust  Company,  Trustee,  as  an  Improvement  and  Equip- 
ment Fund.  New  equipment  oostini;  $4t7.4>l  50  has  already 
been  purchased  out  of  this  fund  and  subjected  to  the  mort- 
gage. 

BETTERMENTS. 

Expenditures  amounting  to  $1,633,739  75  have  been  au- 
thorized and  partly  made  for  the  purchase  of  rails,  ties  and 
betterments,  as  follows : 

Steel  Ralls  (approximately  43,000  tons,  of  which  25.000 

are  fiirrtollvery  In  1899) 

Tle»  <8.M,l.'i») 

BallHBtiiiK.  Nebntska  Division,  78  miles 

8iil^  Traokn,  all  Dlvlsionn 

Bri(l|;ei>  ami  CulVfrts  all  Divisions 

WiileniUK  Eo^bankuienis,  all  Divisions 

EnlarKlug  Tiiunels  In  Weber  Canon. 

Total $1,624,789  7S 


$771,7.'50  00 
349,445  10 
177,000  00 
44.395  14 
15-^,293  51 
125,000  00 
2  856  00 


LAND  GRANr  LANDS. 

This  Company  has  acquired  by  direct  conre  ranee  under 
foreclosure  cale  the  lands  and  rights  which  belonge  1  to  the 
Union  Pacific  Railway  Company,  acquired  through  the 
land  grant  to  the  Denver  Pacific  Railway  &  Telegraph 
Company. 

The  lands  and  rights  derived  from  the  land  grant  to  the 
Kansas  Pacific  Railway  Company  were  conveyed  under 
foreclosure  sale  to  The  Union  Pacific  Land  Company,  a  new 
corporation  organized  under  the  laws  of  Utah. 

The  capital  stock  of  the  Land  Company  is  $100,000,  all  of 
which  is  owned  by  this  Company.  The  Land  Company  has 
issued  its  bonds  in  the  amount  of  $10,000.00ii,  secured  by 
mortgage  upon  all  of  its  property,  to  The  Mercantile  Trust 
Company  or  New  York  as  Trustee.  The  stock  and  bonds  of 
the  Land  Company  have  been  pledged  with  Tlie  Mercantile 
Trust  Company  as  Trustee  under  the  First  Mortgage  of  this 
Company. 

This  Company  also  holds  substantially  all  of  the  bonds 
secured  by  the  Sinking  Fund  Mortgage  of  the  old  Union 
Pacific  Railroad  Company  upon  the  land  and  rights  derived 
from  the  land  grant  to  that  Company.  That  mortgage  is 
now  in  process  of  foreclosure,  and  this  Company  expects  to 
acquire  the  property  subject  thereto  at  the  foreclosure  sale 
through  the  application  of  the  bonds  which  it  holds  as 
above  stated. 

The  following  is  a  statement  made  up  as  of  December  81, 
1897,  showing  the  Land  Grant  Lands,  with  estimated  values, 
and  the  land  contracts  now  absolutely  owned  by  this  Com- 
pany, or  indirectly  owned  by  it  through  its  ownership  of 
the  securities  of  The  Union  Pacific  Land  Company,  and 
through  its  ownership  of  the  bonds  secured  by  the  Sinking 
Fund  Mortgage  of  the  Union  Paciilo  Railroad  "Company. 


DESORimoH. 

LAiroa 

Land 
QmtrncU. 

• 

iu.sesss 
tjM,oateft 

0,000,475  <  4 
K.R-4.4e)l  1 1 

Tbtal 

Etimattd 

KailM. 

loMMon. 

Jerw. 

atUmat- 
—  Value. 

• 
702,000 

6,«e»,ooo 

2«0J(0I< 

1.  LandK  anH  I^nd  Con- 

tr«<'t>  (>(  wiilch  tbU 
Cunipaii;  In  tbe  abao- 
lut«  owner  — 

2.  Lands  and   Land  0>n- 

lract»    ihi'    title    to 
which  It  huld  by  Tbe 
rulon  Pao  Land  (k>., 
alloftbeMcuilUwof 
wriicb  an  owned  by 
this  CoiDpany. 
t.  l.Ands  and  Land  Oon 
trai-ia     roverad     by 
niurKacea  In  procaM 
or  f4,r«<  losure  seonr- 
iDs    bonds    sabttan 
tUllyalInf  wblobare 
beld  by  tbU  Company. 

Oolorado 

KsTisas 

and 
Oolorado 

Nebraska, 
Wyomlna. 
Uiataand 
Oolorado 

S4S,000 

t,71«.000 
S,4«,000 

t 

l,«iS,0W8t 

8,915,080  OS 
4.H00.076  44 

Total  

e,»77.no>i 

•■.B07.H1O 

H.B-l,U»«Ol 

INTERESTS  IN  BRANCH  LINES. 

The  Company  has  acquired  and  owns  all  or  a  large  ma- 

i'ority  of  the  securities  and  stock  of  the  following  branch 
ines  which  are  now  being  operated  under  their  several 
charters  pending  tbe  adjustment  of  their  final  relations 
with  this  Company  : 

Cnriion  Cut-OIT  Hallway '. 1906  miles 

Eohii  A  Park  City  Railway 30  19     " 

■»alina  A  >'oiitbwn«iern  Rollway 35-46     " 

Solomon  llallrond 56-63     " 

Total  branobei  operated  nnder  their  charters. 14  t-Si  miles 

Side  tracks  on  above  branches 2179     " 
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The  Company  has  also  acquired  and  owns  all  or  a  large 
majority  of  the  securities  and  stock  of  the  following  branch 
lines  which  are  now  being  operated  by  Receivers  under  fore- 
closure proceedings : 

Junction  City  &  Fort  Kparney  Rtilway 88  01  miles 

Kearney  &  «U<k  Hill- Riilway (>5-74      " 

Omaha  A  R>-piililii'aii  Vullt-y  Railway 48201      " 

Union  Paelflu  Lincoln  4  Colorado  Railway 22o-35      " 

Total  brani-hrs  operated  by  ReeeWers 861- 14  miles 

Bide  tracks  on  above  branches S4'76      " 

Arr«ngemi"Bt8  have  practically  been  completed  fc  the 
early  apquisitlon  of  ihn  line  of  railroad  from  La  Salle  to 
Jnlesburi!,  C  l.irado,  known  as  tha  "Julesburg  Bianoh," 
which  will  result  in  the  addition  of 151-53  irlles 

OTHER  PROPERTIES. 

The  legal  proceedings  which  control  the  disposition  of  the 
property  of  the  Union  Pacific  Itailway  Company  have  not 
been  concluded,  and  the  final  accounts  of  the  Receivers  of 
its  property  have  not  been  passed.  It  is  therefore  impo— 
sible  at  this  time  to  state  exactly  and  in  detail  the  benefits 
which  tliis  Company  will  derive  through  the  purchases 
which  it  has  made  of  miscellaneous  assets  of  the  old  Com- 
pany. 

It  is,  however,  proper  to  report  that,  in  addition  to  inter- 
ests in  branch  lines  above  referred  to,  this  Company  has 
acquired  and  owns  interests  in  cei-tain  companies  and  prop- 
erties as  follows : 

1.  All  of  the  stock  and  securities  of  the  Leavenworth  Kan- 
sas &  Western  Railway  Company.  The  property  of  the 
company  is  a  railroad  extending  from  Leavenworth  to  Mil- 
tonvale,  Kansas. 

2.  All  of  the  stock  and  bonds  of  the  Green  River  Water- 
Works  Company.  The  property  of  the  company  consists  of 
waterworks  which  supply  water  for  the  use  of  the  railroad 
and  coal  properties  and  to  the  towns  of  Green  River  and 
Rock  Springs,  Wyoming. 

3.  A  majority  of  the  stock  and  bonds  of  the  Rattlesnake 
Creek  Water  Company.  The  property  of  the  company  con 
sists  of  water-works  which  supply  water  for  the  use  of  the 
railroad  and  coal  properties  and  to  the  towns  of  Carbon  and 
Hanna,  Wyoming. 

4.  All  of  the  stock  and  bonds  of  the  Union  Pacific  Coal 
Company.  The  property  of  the  company  consists  of  exten- 
sive coal  mines  and  coal  proiierties  in  Colorado.  Wyoming 
and  Utah,  and  its  business  is  very  profitable. 

5.  A  majority  of  the  stock  of  the  Bozeman  Coal  Company. 
The  property  of  the  company  consists  of  coal  mines  in  Galla- 
tio  County,  Montana,  which  are  under  lease. 

6.  Two  fifths  of  the  stock  of  the  Pacific  Express  Company. 
The  company  operates  an  express  business  upon  the  lines  of 
this  company  £»nd  of  other  extensive  railway  systems  in  the 
Weet,  and  its  business  is  prosj^erous. 

'!.  One-half  of  the  stock  of  the  Occidental  &  Oriental 
Steamship  Company,  the  other  half  being  held  in  the  inter- 
est of  the  Southern  Paci  c  Company. 

The  steamship  company  operates  a  line  o^  (>h^'rtered  steam- 
shipfl  from  San  Francisco  to  the  Pacific  Islands  and  the  Ori- 
ent. It  produces  a  considerable  direct  Revenue  and  its  con- 
tributed busines*  is  a  great  benefit  to  the  railway  lines  of 
this  company. 

The  extension  of  American  sovereignty  and  interests 
in  the  Pacific  and  the  fq-e<vth  of  our  trade  with 
Japan  and  China  promise  additional  profits  from  this  con- 
nection. 

8.  In  addition  to  its  owq  terminals  this  company  has  ac- 
quired interests  in  Union  Depot  companies  at  Ogden,  Den- 
ver and  Kansas  City,  through  which  it  is  entitled  to  the  use, 
for  its  purposes,  of  the  terminal  facilities  afforded  by  such 
companies.  VSgi^m 

Your  attention  is  directed  to  the  Balance  Sheet  and  other 
detailed  statemeats  which  accompany  this  report  showing 
the  financial  condition  of  the  company. 

By  order  of  the  Board  of  Directors. 

ALEXANDER  MILLAR, 

Secretary. 

uinoN  PACiFrc  railroad  company. 

OBSKBAL  BALAMCB  SIIBBT  JDNB  30,  1898.  , 

AS8BT8. 

Road  and  Eqolpmpnt 9221,264,209  78 

fiecurlties    Held   In   Trust   by   Mercantile  Trust  Co., 

Tni«tee 199,400  00 

Securities: 

Boiids,  Stocks  and  Miscellaneous $2.2S2,961  84 

Union  PaolSo  RR.  Co.  Four  per  ceBt 

Bonds 5,000.000  00 

7,282.961  84 

Ket  Cash  Assets  (Abstract  A) 3,i29,«28«8 

Material  and  Supplies 961,485  SO 


ABSTRACT  A.— UNION  PACIFIC  RAILROAD  OOMPAHY. 

CCBRBNT  ASSETS  AND  LIABILITIES  JDNE  30,  1898. 

ASSETS. 

fash.  New  York  and  Omaha $i,889,2Sl  09 

Mercantile  Trust  Company,  Trustee,  to  be 

expeuitert  as  proviilwipd  in  morticaice —      182,548  50 
Station  Agents  and  Conductors,  Omaha...      200,' 20  24 

*ccount8  Collectible,  Omuba 1,'.80,703  01 

Accounts  Collectible,  New  York 44,872  93 

Total  Assets $'7,598.044  77 

LIABILITIES. 

Accounts  Payable,  Omaha $1,149,79S  82 

Accounts  Payable.  New  York 43.'i,567  94 

Eqiilpment  Trust  Coupons  (U.  P.  By.  Co.).  275  00 

oupnns  and  R-g.  Int.  due  July  1.  1898  ..   1.800,00    00 

Set  Aside  for  Improvements  and  Equlpm't.   1,082,"74  33 

Total  LiaMlities 4,468,416  09 

Net  Cash  Assets $3,129,628  68 

ABSTRACT  B.— UNION  PACIFIC  RAILROAD  COMPANY. 

IKCOMK  ACCOUNT  FOB  TUB  PERIOD  EHDINQ  J0NB  30,  1898. 

INOOHS. 

Qross  Earnings  from  Operations  (6  months) $7,670,579  30 

Operating  Expenses  and  Taxes  (6       "       ) 4,534,418  >6 

Net  Earnings  from  Operations  (o) $3,136,161 14 

Income  from  Investments— 

Dividenils  Received  on  Stocks  Owned $79,685  50 

luteiest  Collected  on  Bonds  Owned. 506,939  77 

$586,625  27 

Micoellaneous  Income 17,835  53 

Interest  Received  on  Funds  on  Deposit 1,98180 

Total  Income  Available  for  Fixed  Charges  &  Divi'ds.$3,7 42,603  74 
OBASQES. 

Interest  on  Bonds  (6) $1,800,000  00 

Adjustment  of  Taxes  Paid  (e) 145,til8  24 

— 1,945,918  2* 

Balance.  Snrplns $1,796,685  50- 

(a)  As  the  Company  assumed  the  payment  of  the  full  six  months' 
Intereot  which  fell  due  on  its  bonds  July  1, 1898,  although  It  did  not 
begin  to  op- rate  its  roads  until  February  1,  189-  (Mam  L  ne),  and 
April  1,  1898  (Kansas  &  D»nv«r  Paoillc  lines),  there  has  been  In- 
cluded in  this  aiiiouui  the  net  reteipts  from  the  operation  of  those 
lln  s  duriUK  the  portion  of  tiiue  which  thsy  were  net  operated  by  th* 
Company,  the  amount  reprpsenting  such  net  receipts  having  been  re- 
ceived by  the  Company  fiom  the  Keueivera. 

lb)  No  interest  Is  chargid  on  th-  .*5.0i>0.000  in  First  Mortgaes 
Bonds  own  d  by  tlie  Company,  1.8  they  were  received  June  30,  1898, 
the  coupon  dus  July  1,  1898,  having  been  canceled. 

(ri  Tliis  amou.  t  represents  taxes  paid  by  the  Receivers  during 
January.  February  and  .March,  on  the  lines  mentioned  In  note  (a) 
in  excess  of  the  amount  of  taxes  apportioned  to  those  months  and  in- 
cluded in  operating  expenses  and  taxes  ■■  shown  above. 


MINNEAPOLIS    A    ST.    LOUIS    RAILROAD 
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REPORT  FOR  THE  YEAR  ENDING  JUNE  30,  1898. 


Total $232,807,685  50 

LIABILiriSS. 
Capital  Stock: 

Common $61,000,000  00 

Preferred 75,00i>.000  00 

_      ,  ,„  ^,  $136,000,000  00 

Funded  Debt: 
First  Mortgage  Four  per  cent  Oonpon 

Bonds $93,982,500  00 

First  Mortgage  Four  per  cent  Begts- 

tered  Bonds 1,017,50000 

: 95,000, 

Un.  Pao.  Ry.  Co.  Equipment Tnut Boads,  SerlesB 11 


,000  00 
000  00 
tit>5  5U 


Income  Account  (Abstract  B) 1,796 

Total ,^.. $332,807,685  60 


New  York,  September  30th,  1«98. 
The  President  'and   Board  of  Directors  submit  herewith 
their  annual  report  for  the  year  ending  June  30th,  1898. 
MILEAGE. 
Owned—  MUet. 

MlBneapoli*,  Mian.,  to  Angus,  Iowa 259-90 

"        ■■  Hopkiis.  ••oond  track 9-57mll«8 

Hopkins,  Mlnli.,  t«  Morton,  Minn 92-89 

Maultou  Junetion,  Minn.,  to  Tonka  Bay,  Ulnn 1*45 

Kalo  Junotloo,  Iowa,  to  Kalo,  Iowa l'4ft 

355-70 
Optruted  Under  Trackage  Rightt— 

Minneapolis,  Minn.,  to  St.  Paul,  Minn 1011 

"  "    second  track.. 10-11  mtlei 

Total  single  track 365-81 

-Second  track 19-68 

ToUl  single  tratk  operated. 885'4»' 

Sidingt 83-94 

Total  miles  of  single  track  and  sidings 469  47 

With  the  exception  of  26-82  miles  iron  rails,  in  sidingsf  the 
entire  road  is  laid  with  steel  rails. 

The  above  mileage  does  not  include  13-09  miles  from  East 
Minneapolis  to  White  Bear  Lake,  Minn.,  owned  by  the  oom- 
pany  but  leased  to  the  St.  Paul  &  Duluth  Railroad  Company, 
and  13  miles  between  Albert  Lea  and  Iowa  State  line  leased 
to  the  Burlington  Cedar  Rapids  &  Northern  Railway  Co. 

The  company  continues  to  operate,  for  account  of  the 
owners,  the  Wisconsin  Minnesota  &  Pacific  Railroad  (3 '6-60 
miles);  but  separate  accounts  are  kept  of  its  earnings  and 
expenses,  and  they  are  not  included  in  any  statements  of 
this  company. 

INCOME  FOB  THE  YEAR. 

The  transportation  earnings  and  ex-penses  for  the  year 
have  been  as  follows: 

Inereate  During  Per 

Earning!—                                        Ikii  Year.            the  Tear.  Cant. 

Passenger $457,479  59         $45,394    3  11-01 

M»ll 5  ,-^97  09                    5.^76  -10 

Express 40.2aM00              7.0H6  00  21-38 

Freight l,650,^08^5          181,4 '8  36  I'i  85 

Sundry 45.059  59              6,104  70  16  67 

Total $2,24e,r80  62       $240.075  55        11-98 

Operating  expenses 1,29^,622  48         163,90t)  01        14-48 

Earnings  over  oper.  exp $»50,9p8  14        $U,lU9j4         87 
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E>rntDK«  orer  i>p«r.  «xp«Bat^  M  A*T*...9WO,9S8  14 

iDlarMt  (rum  liirMtmaiiU... 94,«41  00 

laMNMaod  f<xcli*D«e 0183 

TrMtaic*  »od  utuer  ranula.  M  p«r  TabI* 

»».  3 t42.96]  83 


ToUlrSMtpt* •1,118.833  78 

Dtduel/tr- 

TaxM f  73,298  •« 

lotarMt  oo  bonded  4«bt SM.SiOOO 

DlTMend*  on  (took  98S.00000 

Traoknxe  and  olber  rantaU.  ••  p«r  Tnbl* 

No.  S 55.16933         972.99893 


Barplo* •145.S27  80 

During  the  year  jiut  closed  there  was  a  general  increase 
in  almost  all  classes  of  freight  carried,  particularly  in  lum- 
ber, manufactures  and  merohindise.  While  the  year's 
wheat  crop,  which  is  the  principal  agricultural  product 
tributary  to  the  company's  lines,  was,  owing  to  heavy  and 
continued  rains  in  the  earlier  part  of  the  Hsc.al  year,  disap- 
pointing, the  unusual  price  of  wheat  prerailing  in  the 
earlier  months  of  the  year  brought  into  the  market  large 
quantities  of  this  grain  held  over  from  previous  years,  mak- 
Ing  the  movement  of  wheat  originating  locally  along  the 
line  nearly  one  per  cent  greater  than  for  the  preceding  year. 

The  stress,  as  well  as  earnings  over  operating  expenses, 
were  the  largest  iu  the  history  of  the  company;  in  gross  the 
improvement  was  $'340,075  55.  or  11-96  per  cent,  ana  in  earn- 
ing over  operating  expenses  |76,169  54,  or  8'77  percent. 
This  improvement  enabled  your  Board,  after  providing  for 
fixed  and  all  other  charges  for  the  year,  as  welt  as  the  usual 
dividend  of  5  per  cent  on  the  first  preferred  stock,  to  in- 
crease the  rate  of  dividends  to  4  per  cent  per  annum  on  the 
Mcond  preferred  stock.  This  addition  in  the  rate  was  not 
made,  however,  until  the  last  half  of  the  fiscal  year,  when 
2  per  cent  was  declared  instead  of  the  customary  IJ-^  per 
cent.  After  deducting  all  payments  there  still  remains  an 
available  surplus  balance  of  $145,827  86  from  the  year's  oper- 
ations. 

Earnings  from  passenger  traflSo  exceeded  those  of  any 
previou-s  similar  period  ;  they  increased  $i5,394"73,  or  ll'Ol 
per  cent.  The  number  of  local  passengers  carried  increased 
7'76  per  cent,  and  through  21 'SS  per  cent.  The  average 
lengtn  of  haul  of  local  passengers  increased  11  9  3  percent 
and  through  6*48  per  cent.  There  was  an  increase  of  55,368, 
or  9*99  per  cent  in  the  total  number  of  passengers  carried. 
The  average  length  of  haul  was  8S'29  miles,  an  increase  of 
7*65  per  cent,  while  the  average  receipts  per  passenger  per 
mile  was  1'9()5  cents,  as  against  2 '027  cents  for  the  previous 
year,  a  decrease  of  '122,  or  6-02  per  cent. 

The  earnings  from  freight  tracfic  increased  $181,43S'36,  or 
12'35  per  cent.  There  was  an  increase  in  the  lumber  ton- 
nage of  45,473  tons,  in  merchandise  24,881  tons,  in  manufac- 
tures and  other  articles  19,630  tons,  and  in  grain  and  mill- 
ing products  43,386  tons,  an  increase  of  183,820  tons,  or  ir03 
per  cent  in  the  total  number  of  tons  carried.  The  number 
of  tons  carried  one  mile  was  140,901,750,  an  increase  of 
26,378,738  ton  miles,  or  23'03  per  cent.  The  average  rate 
realized  pir  ton  per  mile  was  1'171  cents,  as  against  1'283 
cents  last  year,  a  decrease  of  '112  cents. 

For  more  complete  details  as  to  the  character  of  the  ton- 
nage carried,  its  volume  and  changes,  as  compared  with  the 
preceding  year,  reference  is  made  to  table  No.  7. 

Tne  number  of  miles  run  by  freight  trains  earning  reve- 
nue was  669,136  miles,  an  increase  of  49.832  miles,  or  8'03 
per  cent.  The  average  receipts  earned  per  freight  train 
mile  were  $2-4666,  an  increase  of  -0945  cents,  or  3-98  per 
cent;  and  the  average  number  of  tons  carried  per  train  per 
mile  run  was  201*18  .tons,  an  increase  ot  16-26  tons,  or  9-88 
per  cent. 

OPERATING  EXPEM8E8. 

The  operating  expenses  absorbed  57-67  per  cent  of  the 
gross  earnings,  as  against  56-40  per  cent  in  the  previous 
year.  They  amounted  to  $163,91)6  01,  or  14-48  per  cent  more 
than  in  1897:  The  classification  of  these  expenses  is  shown 
on  table  No.  8. 

. I>uHng  the  Tear . 

For—  Tkit  Trar.         tnertate.         Decreate.  Per  01. 

llBlnt.orwnrARtruot.    $308.293  08    $127,473  37       4707 

MalDt  of  equipment..      3I2  1;1282        42.85a  11     35  32 

CoDduotlnii  trannpo'n.      580,402  17        18,978  59    347 

Qeneral  ezpeneee 10t,70491       $20,403  06    16-0 

■M|Ty>tal •1,39},622  48    9103,000  01     ~..~~.    14-48 

MADrrKNANOE  OF  Way  and  Steuc-tubks.— The  increase  in 
these  expenses  resulted  almost  entirely  from  the  cost  of 
new  rails  Laid  in  the  track  and  new  iron  bridges  erected 
during  the  year  to  replace  wooden  structures.  Of  the  new 
rails  laid  in  the  track  12-94  miles  were  laid  with  80-pound 
steal  and  27'.55  miles  with  70  [wund  steel.  On  the  Western 
Division  20'30  miles  of  .^O-pound  rails  were  taken  np  and  re- 
placed with  60-pound  steel  rails  removed  from  other  parts 
of  the  road.  Oradea  equal  to  12  miles  of  track  were  reduced 
where  such  work  was  most  needed.  New  steel  bridges,  ag- 
gregating 601  feet  in  length,  were  erected  to  replaoe  an 
equal  number  of  wooden  bridges.  The  length  of  timber 
trestles,  in  lineal  feet,  has  been  decreased  988  lineal  feet,  or 
abont  5  per  cent,  aad  the  length  of  line  ballasted  increased 
25-85  miles. 

Reference  to  Table  No.  13  [in  pamphlet]  will  show  the 
changes  and  additions  made  to  the  roadway  during  the  year. 

MAiirraKAiioi  or  Eqdipmkmt.— These  expanses  increased 
9481850  11,  and  Include  the  cost  of  rebuilding  5  locomotives, 


at  an  expense  of  $28.06'*  64;  the  building  of  10  box  oars  o( 
sixty  thousand  pounds  capacity;  rebuilding  and  eiiuipping 
with  air  brakes  and  automatic  couplers  21  stock  cars;  re- 
building iind  equipping  with  automatic  couplers  83  coal 
cars;  e>iuippinfi^  19  locoini>tives  with  power-driver  brakes, 
238  oarii  with  air  brakes  and  517  oars  with  automatic  coup- 
lers. 

The  rolling  stock  consists  of  76  locomotives,  49  passenger 
oars  of  all  kinds,  8,898  freight  cars  of  all  kinds  and  26  road- 
service  cars.  Their  condition  and  the  character  of  the  re- 
pairs made  on  them  during  the  vear  will  be  found  in  tables 
Koa.  11.  12  and  18  [pamphlet]. 

Co.NDL'iTiNO  Tkanbportatios. — The  increase  in  these  ex- 
penses is  apparent  only,  and  is  due  entirely  to  a  change  in 
the  method  of  distributing  "Terminal"  and  certain  other 
expenses  which  heretofore  were  charged  to  "General  Ex- 
penses." The  cost  of  locomotive,  train  and  station  service, 
excluding  the  expense  of  "Terminals."  shows  a  decrease  of 
$19,443  14,  though  the  aatual  service  performed  largely  in- 
creased, but  this  is  due  almoH  wholly  to  economies  in  oper- 
ation and  to  the  favorable  weather  conditions,  the  winter 
being  mild,  and  in  consequence  but  little  difficulty  was  ex- 
perienced in  the  movement  of  trains  from  sn'>w  blockades 
and  extreme  cold  weather.  The  cost  of  fuel  was  also  much 
reduced  by  the  company  being  able  to  secure  more  favor- 
able contracts  than  heretofore.  The  work  done  by  the  trans- 
portation department,  upon  which  these  expenses  are  con- 
tingent, is  shown  in  tables  5  and  6. 

General  Expbxses.— The  decrease  in  these  expenses  is  in 
the  major  part  apparent  only,  and  is  due  to  the  change  iu 
the  method  of  accounting  already  referred  to. 

OENBRAL. 

There  were  purchased  during  the  year  4  locomotives  and 
200  thirty-ton  standard  box  cars,  costing  $138,034  03.  all  of 
which  was  charged  to  the  capital  account  of  the  company. 
There  were  also  expended  for  additions  and  improvements 
$283,7-26  48,  but  tnis  entire  sum  was  charged  to  the  oper- 
ating expenses  The  character  of  these  improvements  and 
additions  is  shown  in  Table  .""lo.  9  [pamphlet.) 

For  statements  showing  the  company's  nnancial  condi- 
tion and  the  receipts  and  disbursements  mide  during  the 
period  covered  by  this  report  reference  is  made  to  Tables 
Nos.  1  and  3. 

The  prospects  for  the  coming  year  are  most  encouraging. 
The  wheat  crop  in  the  section  of  the  country  traversed  by  the 
company's  lines  is  very  heavy,  probably  as  large  as  in  any 
prece<Iing  year.  The  crop  of  small  grains  and  of  corn  will 
equal  the  average  of  any  previous  year.  It  is  expected  that 
the  farmers  will  store  from  the  present  wheat  crop  as  much 
as  were  taken  from  their  warehouses  to  market  in  (he 
spring  months  on  aocount  of  the  unusual  prices  then  re- 
ceived; and  in  conseouence  the  current  crop  will  not  move 
within  the  next  twelve  months,  but  will  seek  the  markets 
in  time  and  its  existence  will  add  to  the  general  wealth  of 
the  communities  served.  Again,  the  yield  is  so  large  that 
after  making  allowance  for  the  probable  storage  it  may 
still  be  reasonably  eipacted  that  the  movement  during  the 
present  vear  will  equal  that  of  last  year. 

The  earnings  of  the  Minneapolis  New  Ulm  &  Southwest- 
ern Railroad,  whose  entire  bonded  indebtedness  and  all  of 
its  capital  stock,  with  exception  of  5  shares,  are  owned  by 
this  Company,  of  which  mention  was  made  in  the  report 
for  1896,  snow  a  considerable  improvement  over  the  earn- 
ings for  the  preceding  year.  The  expenses,  however,  ex- 
ceeded the  earnings  .somewhat,  but  this  is  due  to  the  large 
expense  that  always  attends  the  opening  of  a  new  line  be- 
fore traffic  can  be  moved  at  a  minimum  cost. 

The  policy  of  improving  the  roadway  and  structures  will 
be  continued.  During  the  coming  year  about  22  miles  of 
track  will  be  laid  with  new  steel  rails  weighing  80  pounds 
to  the  yard,  and  a  like  amount  of  50  pound  rail  will  be  taken 
up  and  replaced  by  rail  weighing  60  pounds  to  the  yard, 
which  will  be  removed  from  the  Albert  Lea  Division  to 
make  place  for  the  new  80  pound  steel  rails.  The  12  miles 
of  douDle  track  between  Minneapolis  and  St.  Paul,  operated 
under  lease  by  this  company,  will  be  relaid  with  new  steel 
rail  weighing  72  pounds  to  the  yard,  the  expense  of  which 
will  be  shared  by  this  company  in  accordaoce  with  the 
terms  of  its  contract  with  the  Northern  Pacific  Railway  Co. 
A  second-hand  iron  triangular  girder  bridge  on  stone  abut- 
ments will  replace  the  remaining  combination  span  on 
wooden  supports  over  Soldier  Creek. 

The  expenses  for  equipment  during  the  year  were  large, 
but  as  both  locomotives  and  oars  have  neen  put  in  thorough 
condition  the  expense  for  their  maintenance,  except  the 
cost  of  applying  safetv  appliances  during  the  current  fiscal 
year,  will  not  be  so  large  as  those  of  last  year.  Since  the 
close  of  the  vear  200  thirty-ton  standard  box  cars  have  been 
purchased,  tlic  coat  of  which  will  be  charged  to  the  capital 
acoount  of  the  Company. 

The  Board  desires  to  comment  especially  upon  the  work  ot 
the  tran.s|x)rtation  department  during  the  year,  as  evi- 
denced by  the  increase  of  train  loads,  as  well  as  the  com- 
parative freedom  from  accidents  in  the  operation  of  the 
road:  it  also  desires  to  express  its  thanks  to  all  officers  and 
employes  for  the  faithful  and  efficient  manner  in  which 
their  respective  duties  have  been  discharged. 

By  order  of  the  Board. 

E.  HAWLEY, 

Pretident. 
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TABLE  NO.  1.— COST  OF  ROAD,  ASSETS  AND  LIABtLiriES,  JUNE  30,  1893. 


ASSETS. 

Cost  of  road  and  equipment »22,057,708  07 

Real  estate 66,477  72 

Securitift — 
First  Coniiol.  Bonds  of  Co.  In  Treasury.. 
M.   N.  U.  &  S.  W.    BR.  Co.,  bonds  face 

value,  $2'  O.OOO 

M.  N.  U.  i    8.  W.   RR   Co.,  stock,  par 

TBUe,  $99,500 

Ulnnesota  Transfer  Ry.  Co.,  b'ds  &  st'k. 
City  of  New  Ulm,  Minn.,  bonds,  face 

Talue, $9.000 9.00000 

Btanfold,Wls.,  townb'ds,face  valne.fSOO  500  00 


-$22,124,185  79 


$282 
160, 

99, 

78, 


000  <  0 
,000  00 


500  00 
000  00 


LIABILITIES. 

Common  stock  fo; 

Prpferied  stock- 
First,  cumulative  (b) $2,500,000  00 

Second,  noncuinulatlve  (e) 4,000,00000 

Bonded  Debt,  as  per  Table  No.  2 

Current  Liabilitiet— 
Audited  vouchers $198,398  84 


$6,000,000  00 


6,500,000  00 
10,000,000  00 


Current  Assets — 

Cash $283 

A  (euts  and  conductors f>2 

U.  S.  Post  Offlo«  Departuisnt 17 

Minnesota  Transfer  Ry.  Co 

Material,  fuel  and  other  supplies 184, 


Deferred  Aisels— 
Like  Park  Hotel. 
0:ti(r  property 


299  93 
,S^5.^0 
.810  53 
3rf7  16 
219  37 


$17, 
9, 


839  56 
133  99 


629,000  00 

538,622  51 

28,993  55 
$23,318,801  85 


Audited  pay  rolls. 

Accrued  Interest  on  bonds  to  date,  but 

not  due 

Unpaid  taxes 

Unadjusted  accounts 

WiscoDSin  Minnesota  i  Pacltle  RR.  Co.. 
Minneapolis  New  Ulm  &  South  Western 

RR.  Co 

Individuals  and  Companies 

Balance  from  Table  No.  3 


79,29113 

83,185  S3 
47,192  14 
16,444  40 
11.995  30 

14  262  55 
61,339  59 


612,09>  78 
806.702  07 


$23,318,801  85 


(aj  $277,900  of  Commou  Mock  remains  in  the  Treasury  of  ihe  Company. 

(bj  $79,aoO  of  First  PreferrDi  Stock  remains  in  the  Treasury  of  the  Company. 


(c)  $39,600  of  2d  Pref.  Stock  remains  In  Treasury  of  the  Co . 


TABLE  KO. 
IHsbursements — 


3.~lNCOME  ACCOUNT. 


Taxes. 

Interest  on  bonded  debt,  as  per  Table  No.  2 

Dividends  on  Stock- 
First  preferred $125,000  00 

Second  preferred 140,000  00 

Trackage  and  other  rentals  paid  to — 
N.  P.  Ry.,  trackSKe,  Mlunuap.  to  St.  Paul..   $32,5»S  79 
N.  P.  Ry.,  trackage.  .Minn,  to  MAD.  Junot.        O.SSt  19 

N.  P.  Ry.,  terminal  fsollitles.  St.  Paul 12.016  10 

O.  N.  Ry.,  terminal  facilities,  Minneapolis.       I,0l4  15 

Loss  In  operation  3f  Lake  Park  Hotel 

Minnesota  Transfer  Ry.  Co.  delinquent  taxn  Sc  ast'm'U. 

Old  aeoounu  charged  off 

Balance  to  gen<-ral  aooount  No,  1 


$72,293  69 
580,540  00 


865,000  00 


In-  Toss  OF  2.000  Lbs. 

Prodiuls  of  nines — 

Authraclte  coal 

Bituminous  coal 

Stone,  sand  and  like  artloles . 

Coke 

Ores 


Total $1,291,893  16 

Receipts — 

Balance  due  June  30th.  1897 $173,069  38 

Eamlnifs  over  operatlDK  ezpemses,  as  perTable  No.  4...       950,9.^8  14 

Interest  on  investments 24,841  00 

Interest  and  Excliange ^....., 6182 

Traokaffa  and  other  rentals  from— 
St.  P.  d;  D.   RR  ,  trackage,  Minneapolis  to 

White  Bear  Jnuotion $27,454  87 

St.  P.  &  D.  RR  ,  trackage,  Minneapolis  to  M. 

*  D.  Junction 12,748  61 

0.  St.  P.  .M.  A  O.  Ry.,  trackage,  Minneapolis 
to  Mcrrlam  J  unction 14,92$  68 

B.  V.  C.  Si  Rv.  Co.,  trackage,  Praser  Junot'n 

to  Ogden,  Iowa 3.08000 

Minneapolis     Ry.   Transfer    Co.,    terminal 

faeiliilea,  Miuoeapolls 5.'f,996  50 

N.  P  Rr.,  terminal  faoiilties,  Minneapolis...  8,1$3  72 
M.  St.  P.  4  y*.  Ste.  -M.  Ry.,  terminal  faolUties. 

Minneapolis  7,500  33 

C.  U.  W.  Hy  ,  terminal  tacllltles,  Mlnneap's..         600  00 

Rental  of  equipment 11,245  36 

Miscellaneous  rentals 1,227  75 

142.962  82 

Total $1,291,893  16 


TABLE  NO.  8— STATEMENT  OP   PASSESOER3   CARRIED, 
8ENGER  MILES,  TRAIN  AND  CAR  MILES. 

Ine.  or 

This  Tear.    Last  Tear.      Deeren**. 

529.797        491.689  7.       39,108 

97,254  79,991  /.        17,26 

627,051        571,693  I.       55,368 


Passengers  carried— LooaL 
Passengers  car'd— Through. 
Passengers  carried— Total. 


Pass,  car'd  I  mile— Total  ...24,010.030  20,334,397  /  8,67ft.6<3 

Average  length  of  haul 88-29  3S-f7  /.  2  72 

Revenue  pass,  train  mileage  619,161  621,568  1).  2.407 
Tot'lmlleageofcarslD  train  2,745.525  2,62f,0O'/.  122,518 
Average  No.  of  cars  in  train.  4-43  422  A  -21 

Aver.  no.  of  pass  intr.iln...  38''8  32-72/.  6  06 

TABLE   NO.  6-eTATEMENT  OF  COVIMEROIAL   FREIGHr 
NAOE,  TON  MILE9,  TRAIN  AND  OAR  MILEAGE. 
This  Tear.     Last  Tear.     Inc.  or  Dee. 

Tontoarrled 1.34?,296       1,20',>'69/.       I.f3.317 

Tons  carried  on»  mile 140,901,750  114,523.012  /26,37t*,738 

Average  langih  of  haul...  lOll^?  94  73/.  10 '.il 

R«'v.  freight  train  miieaie         fi«9.l30  619,301/.         49,'-32 

Total  freight  car  mileage.  13.772,018  12,430,119 /.  1,341,899 
Loaded  freiglit  car  niiiVo  11,448,001  9,u22,513 /.  1,625,48H 
P.  ot.  of  loaded  car  mil'ge.  83-13  79  02/.  411 

Aver,  toas  per  loaded  car  il-76  1166  

Aver,  loaded  oar  |icr  train  17-11  lft-86 /.  1-25 

Aver,  emiity  cars  per  train  8-47  4  21/).  -74 

Average  tons  per  train...  201-18  184-92/.  16-26 


PA8- 

Per 

Otnt. 

7  75 
21-58 

9-69 
1808 

7'65 
■;<9 

4-67 

4 -98 
18-62 

TON- 

P.Ot. 
1103 
23-(l3 
10-81 

805 
10-80 
1605 

S-20 
•80 

7-88 
17-68 

9-33 


TABLE  NO.  7— CLASSIFICATION  OF  FREIGHT  CARRIED. 


l!t  Tons  OF  2,000  Lbs.  1898.  1897. 

FrodueU  of  Agriculture— 

Oraln 398,321  S!61.476 

Flour 128,378  153,867 

Othermlll  produoti 23,077  21,906 

Hay 10,626  9,082 

Fruit*  and  vegetables 51.555  21,790 

Total 614.957  671,621 


.—Per  Cent  of^ 


Inc. 


Dee. 


l'roiuet»of  Animalt— 

Livestock 33,726 

Dressed  meats 5,197 

Othpr  paoklng-bonse  produoti  1,':37 

Wool 639 

Htde^  and  leather 532 


30,650 
3.020 
2.851 
1,669 
1.1J4 


Total 4t,$81 


80,324 


lo-ao 
io-tto 

150-34 

i6-57 
7-31 

7 -OS 

10-03 
7209 

6-12 

39-1  if 
61-12 
53  08 

1898. 

19,031 

94.426 

12,971 

S39 

3,150 


1897. 

20,698 

93,792 

14,886 

675 

4,955 


'-Per  cent  of—. 
Inc.        Dee. 


Total 131,417       135,006 


Product  of  Forest— 
Lamber  and  wood 203,287       247 


itanufaeturit— 

Oils 10,832 

Iron  and  steel  rails 747 

Other  eastings  and  machinery  6,215 

Bar  and  sheet  metal  2.0'l2 

Cement,  brick  and  lima 65  792 

Agricul'.nrai  implementa. 17,701 

Wagons,  carriaKes,  tools,  etc..  2,613 

Wines,  liquors  and  beer 7,642 

Household  goods  <fc  furniture.  3,348 


,814 


2-66 


18-35 


8..^««4 

26-48 

274 

172-68 

10,484 

3,1^3 

62.709 

4-92 

8.563 

106-72 

l.«44 

34-41 

6.511 

16  48 

3,10li 

7-78 

40-72 
34-59 


Tot»l 116,972        105,387  10-99 

Merekanditt 92,438         67,557         36-83 

UUeellaneoui 


51,387 


43,260  81-60 


Total  Bevskub  ToNXAaa.  1 ,842,289    1,108,969         11  -OS 


TABLE  NO.  8.— DETAILED  STATEMENT  OF   OPBRATIKO 
EXPENSES. 


^moitnf. 
Maimtenaiicb  OP  Way  andStboctures— 

Repairs  of  Roadway $137,132  13 

Bridges  and  Culverts 96,580  71 

Cross  Ties,  Renewal  of 46.487  .%8 

Rsils 77,838  28 

Buldlngsand  Fixtures 18,087  39 

Fences.   Cros-ing*.    Signs    and    Cattle 

Guards 10,033  17 

Repairs,  Telegraph  2,727  09 

Stationery  and  Printing 491  03 

Superiutendenoe 8,914  78 

Total $398,293  08 

Maintb-jancb  of  Eqotpment— 
Locomotives.  Repairs  and  Renewal  of..   $87,530  77 
Passenger  Cars.  ••  ••  18.1)0  J  67 

Freight  Cars,  '•  "  89,230  81 

Work  Cars,  "  "  3,737  98 

Shop  Tools  and  Machinery,  Repairs  and 

Renewalsof 4,292  61 

Stationeryand  Printing 738  00 

Superiniendenoe ;: v       5,007  48 

Other  Expenses 1,89127 


During  Tcar'9S. 
Inc.  or  Dee. 


D. 
I. 
D. 
I. 
I. 

I. 
I. 
I. 
I. 


$11,165  63 
75,5*7  09 

4.913  87 
54,838  08 

1,536  28 

2,002  58 
683  OO 
49105 

8.914  78 


/.  $127,473  87 


$25,854  72 

8.125  92 

21,.563  84 

2,093  20- 

567  77 

738  90 

118  58 

-     78  04^ 


Total $212,132  32 

CONDUCTIHO  TmNSI'OKTATIOK- 

Locomotive  Service. 

Euglneand  Roundhouse  Men $123,158  65 

Fuel  for  Locomotives 136,078  98 

Water  Suppli  for  l.<ioomotlves 6.99049 

Lubricants  for  Locomotives 4,292  37 

Other  Supplies  for  Locomotives 1.325  73 

Total $271,836  22 

Train  Service. 
Conductors,  Baggsge'n  •&  Brakemen..  $79,045  51 
Train  Supplies  and  Expenses 18,024  42 

ToUl $97,069  93 

Casualties. 

Wrecking $952  92 

Loss  and  Damage 9,113  54 

Injuries  to  Persons 7,437  83 


/.    $12,859  11 


/. 
D. 
D. 
D. 
I. 


$281  79- 

11,557  01 

602  75 

391  83 

20  24 


D.  $12,249  61 

/.       $1,435  56- 
D.        1,361  11 


/. 
/. 
D. 


$74  48 

$253  97 
4.873  22 
2,b73  02 


Total $17,30129  /.  $2,455  17' 

Station  Service. 

Switchmen.  Klagmsn  A  Watchmen..  $39,983  82  />.  $162  14 

Telegraph  Expenses— Operating....  24,129  20  D  1,083  06 

Station  Supplies 5,15307  D.  911  K« 

Station  Agents,  Clerks  A  Laborers..  53,356  66  D.  5,160  92 

Terminnl  Expenses 27,37241  /.  17.492  4r 

Total J....  $149,995  18  /.  $10,22449 
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During  Ttar'Oi. 

AwuninL  Inc.  or  Dee. 
Oovooonao  TaAmrosTATioii-iOnMl.) 
All  Mkttr  XspMMM. 

VM«Ub  ACMolM ^ $iejM4  35  D.     «9,8Kt  41 

Ad*«ril<lBC a.84081  D.          -7«  2* 

Tna*  Ez|WMM «,03J.M  /.         I.THAOS 

cmtU'i»»t» a,MSt)a3  /.      5,(I8^4 

Bm»  of  BoUdlan  *  otlMr  PropMtr.  t,e7'87  /.       2.470  S7 

lilliilMlj  »■<  PrUUni 7,4U'J6  /.        7,4i4'JH 

a«p«1MMdailM 3.153  10  D.           804  H6 

T»l«l •4S.BM  53  I.    «18.f4~0< 

Tout.  OoDdoMlnc  Tr*D«pon«UOB  . .  9380,403  17  /.    •13,97(  Stt 
OmsBAL  ExrB!t«Bft— 

a«Urtwnf  (itllrart  940,51749  D.     97,34!)  54 

■■lariM of  ntirki  kDd  Att«n<tanU 38,<oe<IO  /.        3,<*4  18 

Of»i»l  0(Bo»  Ktii»n«xi  A  ainpU««...  7,203  83  D.           313  57 

I«C«I  S*MI<MM  >nd  Kzp«na«« 15.6X8  41  /.        3,9^5  9(1 

luunnoo S.04<i3g  /).        1,0817. 

BMtloDerr  and  PrtoUnf 2.032  19  n.       ■.■A4  «•• 

iBeldantaU 7.0 i 6  00  D.       9.3«3  97 

TotMX 9104.79401  D.  93«,405  "O 

Total OriBATDia  Kxtbnsm 91,395,02249  /.  9193,90601 


RIO  GRANDE  WESTERN  RAILWAY  CO. 

ANNUAL  REPORT  FOR  YEAR  ENDING  JUNE  80,  1898. 

To  the  Stoekholdert  of  the  Ri»  Orande  Wettem  Railway  Co.: 

Tbe  RM'Ipta  from  OperattoDi  wore 93,383,388 

Kb*  Eikrnluic«  fnim  Oporattont  wars    91,303.111 

Dedaet  Taxes  ana  luiuranM 110,373 

Actual  Net  Earmlaga 91,1>42,730 

Fixed  CUargea 837,670 

Borplas  Earolof*  for  the  Year  ...    .  9545,069 

Oat  of  whiob  r>ur  quartariy  dividends  and  two  extra  aeml- 
k  aannal  dlvldenda  h*ve  been  paid  on  96,500,000   Preferred 
Stook,  maklnc  tbe  full  amuunt  of  Are  (5)  per  cent,  tor  wbloh 
it  has  Uie  prefercDoe,  or 324,778 

LeaTlnc  t' e  Surplus  Income  for  the  Tear 9^20,291 

Add  the  Surplus  of  June  »0,  1897 948,704 

A4)usiment  of  prevlcas  Taxes 181 

48,8'?9 

Surplus  on  June  30, 1898 9J6H,180 

The  acoounts  for  the  year  are  closed  as  above,  but  on 
Ao^iLst  33— since  they  were  made  up— the  B  jard  of  Directors 
decided  that  of  the  above  surplus  there  would  be  charged 
off  and  set  apart  fo  a  "  Betterment  Fund,"  to  be  applied  to 
outlays  necessary  to  improve  the  structure  and  equipment. 

the  sum  of $50,000 

And  that  a  dividend  of  two  per  cent  should  be  paid 

OB  the  $10,000,000  Ck>mmon  Stock,  amounting  to 200,000 

I  In  order  (not  to  deplete  and)  to  further  increase  the  cash 
resouroes  available  for  additions  to  the  property,  it  was 
deemed  for  the  best  interests  of  the  Stockholders  to  pay 
this  dividend  in  Preferre<l  Stock  at  par. 

There  was  expended  during  the  fiscal  year,  a<  shown  by 
the  Oeneral  Manager's  Report,  on  account  of  additionn  to 
thtp  openii  a  U'q  Upm'-.t,  the  sum  of  $2f<4,843,  the  cost  of 
wbioh  ha*  been  provided  as  follows  : 

Out  of  Batt«rmant  Fund  from  Surplus  of  June  30. 

ll»97  ...^. 914,058 

Oat  or  tbe  92^0.000  Ret  ermoot  Fund  created  *tj 

the   recent   approprtatiuu    of    Surplus   Earnings 
L  above  referrad  to 88,090 

BetlermenU  9102.148 

Oat  of  fund  from  Surplus  Jane  30,  mo? 93,175 

Out  of  amo  lats  Mt  a«l'le  frooi  lime  to  time  to  cover 
depreclailon  of  equipiuitu'.  lo  rebuild  cars  des- 

trojrad  and  fnim  ol'l  car  material  sold  115.374 

By  a  Special  Equipment  lYust  for  tbe  new  passenger 
«•"• 47,879 

Bqulpnent ^ .~  168.331 

■n.              ...                          M  ..            ...  9i68,47(* 

The  remainder  was  expended  for  prellmlnsrr  surveys  of  the 
Prove  Canen  Line,  and  en  the  Bovloo  Stock  Yards  near 
Oraad  Junction 16,385 

Total 9284^848 

9  Tb«ae  expenditure*,  of  which  a  list  in  detail  is  given  in 
the  Auditor's  Report,  on  page  D9  [pamphlet],  are,  as  it  will 
be  seen  (aa  regards  the  Betterments,  $103.  48),  almost  ex- 
clusively for  new  traoks,  including  the  double  tracking  of 
the  Mountain  Division,  new  buildings  and  lands,  and  a 
new  additional  telegraph  wire  from  Salt  Lake  City  to  Grand 
Junction. 

When  it  became  evident  during  last  winter,  from  the  con- 
tinued growth  in  the  volume  of  the  Company's  business, 
that  more  rolling  5«to?k  would  be  needed  to  move  it,  orders 
were  pUoed  with  the  builders,  calling  in  all  for  the  sum  of 
•bout  $388,000. 

To  meet  this,  we  had  on  hand  Car  Dapreciation  and  other 
Eouipment  K«Mrve  Funds  to  the  extent  of  |IH,000. 

For  the  remainder  we  relied  upon  equipment  trusts, 
which  it  was  known  oould  be  arranged  with  car  builders 
and  others,  should  it  bs  decided  not  to  wait  in  full  or  for  a 
part  on  a  more  ptrmanent  form  of  capitalization.  Muan- 
while,  for  abundant  safety,  on  the  eve  of  the  outbreak  of 
war,  it  was  deemed  prudent  last  April  to  borrow  the  sum  of 
$180,000.  Settlement  for  the  chair  cars  und  coaclies  was 
made  by  paying  the  buiMers  —  the  Pullman  Com|>.-tny  — 
twentjr  per  cent  (90X)  in  cosh,  and  the  remainder  through  a 
"Special  Equipment  Trust,"  covering  an  issue  of  sixteen 
notes  of  the  Company,  which  mature  over  a  period  of  eight 


rears,  for  the  amount  of  $10,719  '3U.  These  notes,  whose  face 
iDoludes  the  yearly  interest  at  W\»  rate  of  live  par  cent,  will 
be  paid  from  current  funds  as  they  mature,  and  charged,  as 
regards  the  interest,  to  Inooma  Aooount,  and,  aa  regards  the 
principal,  to  Equipment. 

Since  the  first  of  July.  $90,000  of  the  $180,000  Bills  Payable 
above  referred  to  have  been  paid  off  from  current  re- 
source*. The  remaining  amount— ft .'0.000  -required  chiefly 
for  freight  cars  which  have  been  delayed  in  delivery,  will 
be  capitalised  when  som?  future  general  provision  of  ad- 
ditional capital  shall  be  made. 
With  this  exc-*ption.  the  Company  h  is  no  floating  debt. 
The  new  equipment  furnished  and  charged  out  of  the 
fiscal  year  ($166.8'l0)  comprised  8  looomotives,  7  passenger 
cars  and  S.)  freight  cars. 

In  all  there  had  been  expended  to  June  80. 1898  for  OapUal 
purposes  orer  and  above  anv  provision  male  through 
cDsr/m  lo  Inoo  cic  or  Profit  and  L-»ss,  or  by  tbe  ls«ue  of  se- 

ourltlni,  tlin  auiii  nf fl34,4S4 

DivtuotlUK  tbtt  portion  of  the  Bntermenti  of  tbe  year  jiut 
dnsAd,  which  bat  benn  pro  vldrd  for  out  of  tbe  *350.000  ttet- 
torment  Fund  recently  oreat«d 88,080 

And  there  Is  left 9340,364 

or  this  amount,  $^80,434  is  the  sum  invested  from  current 
resour^tes  in  the  securities  of  the  Sevier  Branch  to  provide 
for  its  extension  in  18IW  to  the  Marysvale  Canon.  "The  re- 
mainder. $93,940,  is  represented  by  espen  litures  on  account 
of  Utah  Central.  Provo  Canon,  and  other  branches  or  ex- 
tensions, for  improvements  on.  or  in  connection  with,  the 
line  leased  from  the  Denver  &  Rio  Orande  Railroad  Com- 
pany, and  for  the  Western  Express  Company's  stook. 

As  compared  with  the  previous  rear: 

The  Beoelpu  lucre  .sed 98  >3.784.  or  over    36  percent. 

Uper  ting  Expenses  Increased 461.H32. '<r  about  3  4         •• 

Nat  Earnings  increased 4  .lO.l  2.  or  nearly  50         " 

The  increase  in  operating  expenses  is  f ullv  analyzed  and 
explained  in  the  report  of  the  Oeneral  Miaagar.  It  is 
chierty  due  to  an  increase  of  41  par  cent  in  the  number  of 
train  miles  run.  But  $137,000,  or  34  per  cent,  more  than  last 
year  was  expended  on  the  maintenance  of  the  roadways, 
structures  and  eciuipment.  1.833  tons  of  new  6>-pound  steel, 
303,336  ties,  and  4.050  carloads  of  ballasting  were  laid  and 
distributed  during  the  year.  In  view  of  the  continued 
heavy  increase  in  train  movement  last  autumn,  on  the  reo- 
ommendation  of  the  Oeneral  Manager,  to  save  delay  and 
for  greater  direct  economy  and  safety  in  operation,  a  second 
track  was  authorized  on  the  mountain  incline  of  about 
eight  miles  from  Clear  Creek  to  Soldier  Summit.  This  im- 
provement was  completed  and  put  in  operation  on  January 
1,  and  hao  since  fulfilled  every  expeotation  and  proven,  in 
fact,  indispensable. 

Two  thousand  tons  of  7.5-pound  rails  were  ordered  last 
spring,  but  have  been  paid  for  since  tha  oloie  of  the  llsoal 
year.  They  have  been  laid  between  Provo  and  Salt  Lake 
City,  where  the  speed  and  tra.'Bo  are  greatest.  repUoing  OS- 
pound  rails,  which  showed  no  wear,  but  were  wanted  to  re- 
place a  lighter  rail  on  the  Pleasant  Vall'ty  CjiI  Branch 
where  the  traffic  has  baoome  too  heavy  for  the  original 
weight  of  metal. 

The  year  just  closed  is  the  most  prosperous  this  road  has 
so  far  enjoyed,  exoeeiing  in  grosi  an  1  n!>t  earnings  (both 
total  and  per  mile)  thoje  of  the  largest  pravi^ut  fiscal  year, 
1841-1893.  As  compared  with  that  year,  the  receipts  were 
over  37<  larger,  and  the  Net  Earnings  834[(  larger. 

This  result  was  partially  due  to  the  opeuin;  of  the  Oregon 
Short Line''Oateway8."referreJtoinour  last  annual  report, 
but  all  sources  of  business  showed  a  gratifying  iaorease. 

Of  the  total  increase  in  Receipts  over  last  year: 

Pussenitors  furnished $137,671 

Anufreiich 749,366 

Total »..».. ..9 '186,997 

Excepting  alone  in  sugar,  sugar  beets  and  asphaltum, 
every  class  of  oommoility  carried  gave  increased  earnings, 
ranging  from  28  per  cent  in  fuel  to  170  per  cent  in  fruit  and 
vegetables. 

'Tbe  carriage  of  Fwl,   Ore*   ani    BuUion,  considered  in 
blook,  shows  an   increase  of  198,815  tins,  and  the  revenue 
an  increase  of  $310,089,  exceeding  thereby  the  results  of 
any  previous  year  in  this  class  of  commodities. 
As  regards  Ore  alone,  the 

Tital  flhlpmi^nts  in  1484  wore  193.843 tons, and  the  Revenue  9341.379 
Against  Hbipinonts  In  1897  of  133,647  tons,  aod  Revenue  of..   272,159 

a  gain  of  4.'j  per  cent  in   tonnage  and  of  35  per  cent   in 

revenue. 

As  regards  the  mining  camps  on  our  own  line,  we  carried 
5,868  tons  more  than  last  yt«ar,  for  a  decreased  revenue  of 
$t,100.  This  is  due  to  a  slight  falling  off  in  the  "Tintic" 
shipments,  accompanied  by  a  larger  increase  from  "  Bing- 
ham." whence  the  liaulage  is  much  shorter. 

There  seisms  to  be  no  longer  any  reason  to  feel  anxiety  re- 
garding the  future  of  the  railroad  business  in  connection 
with  tne  mining  of  the  precious  minerals  in  Utah.  The 
proo  ssesof  concentration  and  other  econ  imies,  set  going  by 
the  silver  panic  of  1893,  have  practically  caught  up  wch  the 
"  decline  in  silver,"  and  even  outstripped  it  as  regards  the 
actual  output  of  ores. 

do^l  (including  all  fuel)  continues  to  furnish  our  prin- 
cipal tra'Bo,  and  amount's  i  to  89  per  cent  of  the  total  ton- 
nage and  28%  per  cent  of  the  total  freight  revenue. 

Its  gain  over  last  year  is  marked,  being  46  per  cent  in 
tons  and  23  per  cent  in  revenue. 
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Live  Stock  gained  $71  519,  or  over  53  per  cent,  and  over  61 
per  cent  in  tonnage,  which  follows  the  very  heavy  increase 
of  40  and  50  per  cent,  respectively,  last  year. 

Fruit  and  Vegrlables  g^ve  us  an  increase  in  revenue  of 
$101,976,  or  127  per  cent,  and  of  170  per  cent  in  tonnage. 

Lumber  gained  52  per  cent  in  revenue. 

Wool,  which  doubled  last  year  over  1896,  shows  a  further 
increase  of  11  per  cent  in  revenue  (and  over  37  per  cent  in 
tons) . 

From  all  freight  traffic  as  compared  with  the  previous 

year : 

The  revenue  increased $749,266,  or  41%  percent. 

And  the  tonnage  InoreMed 384,680  ton»,  or  5 I'll    •'     " 

There  is  as  yet,  however,  no  signs  of  the  re-commencement 
of  building  operations  in  Salt  Lake  City  and  other  Utah 
towns,  as  indicated  by  any  larger  carriage  of  stone  and 
other  building  materials,  which  formerly  gave  your  line 
considerable  tonnage. 

The  total  freight  carried  was  1,102,191  tons,  an  increase  of 
50  per  cent  over  the  largest  tonnage  year,  and  a  somewhat 
greater  increase  over  last  year,  while  the  revenue  from 
freight  exceeded  that  of  1S91-92  (the  largest  previous  year) 
by  40  per  cent. 

The  average  distance  a  ton  of  freight  was  hauled  was  189 
miles,  against  16n  miles  last  year. 

The  average  receipts  per  ton  were  $2  31,  against  ^$2  47  last 
year. 

The  average  rate  per  ton  per  mile  was  1'23  cents,  against 
1'46  cents  last  year. 

And  the  tons  hauled  one  mile  were  208,766,693.  This  is  an 
increase  of  69  per  cent  over  1896-97,  and  is  equivalent  to 
over  2^i  times  as  much  as  the  first  year  ^endmg  June  30, 
1891)  of  the  operatior  of  the  through  standard  gauge  line, 
since  which  time  147  miles  of  railway  (all  branches),  or  33 
per  cent  have  been  added  to  the  road.  The  average  re- 
ceipt per  ton  per  mile  has  fallen  about  87}{  per  cent  in  the 
same  seven  years. 

From  Passerfjers:  The  revenue  increased  $137,671,  or  over 
26  per  cent,  and  was  within  $36,92;^  of  1891-92,  our  largest 
revenue  passenger  year,  while  the  number  carried,  307,654, 
exceeded  last  year  by  over  17  per  cent,  and  the  largest  pre- 
vious year  by  5  per  cent. 

The  throvgh  plassengers  were  more  than  double  in  number 
and  increased  57  per  cent  in  revenue  over  last  year. 

The  average  distance  traveled  by  each  passenger,  through 
and  local,  was  124  miles,  as  against  95  miles  last  year. 

The  average  receipt  per  passenger  was  $3  15,  as  against 
$2  last  year. 

The  average  rate  was  1'74  cents  per  passenger  per  mile, 
against  2' 12  cents  last  year. 

This  red  uction  is  principally  due  to  heavy  excursion  travel 
in  July,  1897. 

The  passenger  business  appears  now  to  have  nearly  re- 
gained its  former  importance,  a  hopeful  indication  of  the 
passing  of  hard  times  and  of  probable  early  growth. 

Local  passengers  contributed  nearly  72  per  cent  of  the 
total  number  carried. 

The  number  of  passengers  carried  one  mile  was  38,138,379, 
an  increase  of  54  per  cent  over  last  year,  and  about  13J4  per 
cent  over  1891-92. 

From  all  business,  and  all  lines,  including  leased  branches, 
the  receipts  averaged  $.5,939  per  mile,  but  those  of  the  main 
line  and  its  branches  (441  miles)  were  §7,115  per  mile.  The 
corresponding  net  earnmgs  (after  deducting  taxes  and  in- 
surance) averaged  for  all  lines,  $2,089  per  mile,  and  those  of 
the  main  line  nnd  its  braiiches,  ^,480  per  mile. 

The  entire  line  now  operated  is  582-4  miles,  of  which  there 
was  operated  during  the  year  an  average  of  .5661  miles.  The 
total  owned  and  leased,  including  11-3  miles  of  tramway,  is 
593  miles. 

The  'yearly  letter"  of  O^neral  Superintendent  Welby, 
dated  August  18,  shows  that,  notwithstanding  the  ineren^e 
in  tonnage  handled  during  the  year  was  over  51  per  cent 
and  in  car  mileage  nearly  75  per  cent,  the  business  of  the 
line  was  handled  with  promptness  and  to  the  general  fatis 
faction  of  shippers,  especially  the  stockmen  ;  that  the  heavy 
outlay  on  engines  and  cars  has  maintained  them  in  excellent 
condition  ;  ihat  the  large  amount  of  surface  ditching,  rais 
ing  of  grade  line,  and  of  additional  drainage  culverts  pro- 
vided will  tend  to  greatly  diminish  the  occurrence  of  small 
wash-outs,  which  are  a  source  of  jeopardy  to  trains  ;  that 
safety  in  operation  has  been  further  promoted  by  the  erec- 
tion of  semaphores  in  several  important  yards  where  the 
view  is  obstructed  ;  that  no  passenger  was  killed  during  the 
year  ;  that  the  Company  library  at  Helper  and  reading- 
room  at  1  hi.stle  ha*  e  met  with  success,  having  243  members  ; 
that  no  labor  grievance  has  occurred  ;  and  tliat  the  crops 
just  maturing  throughout  Utah  are  in  a  very  satisfactory 
condition,  those  of  the  cereals  being  estimated  to  exceed 
the  previous  year  by  25  per  cent.  It  fiui;her  appears  that 
since  1891,  the  first  year  of  operation  of  the  through  stand- 
ard gauge  line,  the  freight  car  milage  has  increased  121  per 
cent,  the  pa.ssenger  car  mileage  about  34  per  cent  and  the 
engine  mileage  .50  per  cent. 

For  the  first  time  since  their  cultivation  began  in  1892,  our 
carnage  of  sugar  beets  failed  to  show  a  large  increase,  but, 
on  the  contrary  the  tonnage  and  revenue  declined  58  per 
cent.  This  was  because  of  a  failure  of  the  crop  of  1897,  due 
to  inferior  .seed  dry  ground  at  planting  time,  and  insects 
during  absence  of  the  usual  spring  showers — not  from  frost, 
or  lack  of  irrigation.    The  crop  of  the  present  season,  how 


ever,  to  be  worked  in  the  new  fiscal  year,  is  by  far  the  best 
they  have  ever  had  in  Utah.  The  results  of  the  sugar  works 
at  Lehi  have  proved  so  satisfactory  that  new  works,  with  a 
capacity  of  350  tons  of  beets  per  day,  have  just  been  com- 
pleted at  Ogden,  our  Western  terminus,  and  plans  are  on 
foot  for  the  erection  of  still  another  mill  at  Goshen,  on  the 
"  Tintic  "  branch. 

THE  CAPITAL  RE3EB7E 

now  stands  as  follows: 

An  autborlzatlon  for  a  further  Isaue  of  Preferred  Stock 
amounting  to *$1,000,000 

And  in  the  Treasury  of  the  Company: 

First  Mortgage  Bonds  of  the  Rio  Qrande  Western  Rail- 
way Company,  making  up  the  total  authorized  issue, 
■which  is  limited  to  $16,000,000  (against  which  the  re- 
quired mileage  of  railway  line  has  already  been  com- 
pleted)          800,000 

First  Mortgage  Bonits  of  other  Railway  Companies  (their 
entire  Issues) 2,850,000 

Also  Preferred  Stock  of  other  Railway  Com- 
paiiies  (their  entire  issuei)        $1,1^0,000 

Common  Stock  of  othtr  Railway  Companies 
(their  entire  issues) 1,960,000 

And  10,00*  shares  of  the  Western  Express  Company's 
Stock  (the  entire  issue) 1,000,000 

The  Company  has  derived  a  direct  income  during  the 
year,  embraced  in  receipts  from  operating,  equivalent  to  4 
per  cent  on  over  three  millions  of  the  securities  of  other 
Companies  embraced  in  the  above  reserve. 

No  securities  have  baen  issued  during  or  on  account  of, 
the  fiscal  year.  But  the  guaranty  of  this  Company  has 
been  attached  to  $550,000  four  per  cent  twenty  year  gold 
bonds  of  the  reorganized  Utah  Central  Railroad  Company, 
all  the  stock  of  which  belongs  to  the  Rio  Grande  Western 
Railway  Company,  and  which  has  been  leased  to  and  oper- 
ated by  this  (Jompany  since  January  1,  1898.  As  set  forth 
in  the  last  report,  our  obligation  is  to  pay,  besides  the  prin- 
cipal, the  interest,  now  amounting  to  $22,000  per  year,  and 
ultimately  to  $26,000  per  year,  on  $650,000  bonds  of  the  Utah 
Central  Railroad  Companjr,  secured  by  a  first  lien  on  the 
purchased  property,  of  which  amount  $110, 000  are  reserved 
m  the  Treasury  to  be  applied  to  its  future  betterment. 

The  estimated  net  return  to  the  system  for  the  year  from 
the  operating  of  the  tintic  Range  and  the  Sevier  Railway 
Branches  (108-67  miles),  all  of  whose  securities  belong  to 
this  Company,  amounted  as  shown  by  the  Auditor  on  pages 
56  and  57  [pamphlet],  to  $326,9ii4. 

This,  while  14  jier  cent  less  than  last  year,  is  nearly  60 
per  cent  more  than  enough  to  cover  the  (5;J)  interest  on  the 
$2,850,000  bonds  of  these  branches. 

Independently  considered  they  earned  a  net  amount  equiv- 
alent to  5  per  cent  on  $15,800  per  mile.  Last  year  it  was  5 
per  cent  on  $17,668  per  mile. 

The  arrangement  entered  upon  in  May  and  June.  1897, 
with  the  Oregon  Short  Line,  for  a  free  interchange  of  busi- 
ness both  north  and  south  of  Ogden,  has  resulted  so  hand- 
somely for  that  company  as  well  as  yours  that  there  is  no 
apparent  likelihood  of  its  being  broken.  Not  an  inconsider- 
able advant><ge  to  both  companies  has  been  the  complete 
avoidance  of  rate  cutting  in  Utah,  and  the  saving  in  various 
ways  due  to  harmonious  relations. 

Since  October  19th  last,  the  Union  Pacific  and  the  Rio 
Grande  Western  Companies  have  enjoyed,  we  believe,  free 
participation  at  Ogden  in  the  traffic  and  travel  of  the  Ore- 
gon Short  Line,  according  to  their  respective  facilities  for 
reaching  different  sections  of  the  country.  We  are  advised 
that  no  attempt  will  be  made  to  close  these  "Gateways," 
and  as  the  poliQy  in  regard  to  them,  adopted  by  the  Direct- 
ors of  the  Oregon  Short  Line,  has  proven,  after  a  year's 
trial,  to  be  highly  advantageous  to  that  Line,  there  is  no 
reason  to  believe  that  a  narrower  view  will  be  taken  of  the 
interests  of  their  trust  by  any  future  Board. 

The  harvests  along  our  line  this  summer  have  been  excel- 
lent, the  (silver,  gold,  lead  and  copper)  mining  conditions 
are  satisfactory,  the  cattle  shipments  promise  to  be  on  a 
larger  scale  even  than  heretofore,  and  the  evident  growth  of 
financial  confidence  and  business  activity  throughout  the 
country  since  the  return  of  peace  indicates  the  probable 
early  restoration  on  a  former  scale  of  the  demand  for  mer- 
chandise and  the  other  better  paying  articles  of  railroad 
traffic,  as  well  as  of  the  normal  passenger  movement'. 

The  experience  with  our  coal  trade  during  the  past  year 
has  inspired  confidence  as  to  the  ability  of  this  Company  to 
reach  new  markets,  as  well  as  in  the  continuous  growth  of 
those  we  alreadv  supply. 

The  trans-Continental  fruit  shipments  will  be  much  cur- 
tailed owing  to  the  partial  failure  of  the  crops  in  California 
from  frosts  last  spring.  On  the  other  hand  the  rates  on  all 
westbound  trans-Continental  freight  and  passenger  business 
promise  improvement  from  the  expected  settlement  of  the 
long  pending  rate  war. 

The  Directors  take  pleasure  in  acknowledging  the  con- 
tinued indebtedness  of  the  Company  to  Calonel  Dodge,  Sec- 
ond Vice  President  and  General  Manager,  and  to  his  staff, 
for  their  loyalty  and  ability,  and  the  success  with  which 
they  have  managed  and  operited  this  railroad  during 
another  year.  «i..,i 

By  order  of  the  Board  of  Directors. 

WM.  J.  PALMER, 

frenrdent, 

•R<>dno«d  Btnoe  the  close  of  the  fiscal  year,  \>j  the  amodut  of^th* 
$200,000  dividend  paid,  to  $800,000. 
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GREAT   NORTHERN  RAILWAY  COMPANY. 


NINTH   ANNUAL   REPORT-FOB  THE   FISCAL  YEAR 
ENDING  JUNE  30,  1W8. 


To  lk«  StockhoUer* : 

The  President  and  Directors  submit  the  following  report 
for  the  year  ending  June  30,  1898  : 

FINANCIAL. 

During  the  business  year  coyered  by  this  report  there  was 
no  change  in  the  funded  debt  or  share  capital  of  the  Oreat 
Northern  Railway  Company,  or  in  the  share  capital  of 
either  of  its  proprietary  railway  companies. 

The  ohanfire  in  the  bonded  debt  of  the  St.  Paul  Minneapo- 
lis A  Manitoba  Railway  Comiuiny,  shown  in  the  table  on 
pog«  81  of  this  report",  ami  fully  explained  in  that  Com 
pany's  annual  report,  wa.s  caused  in  part  by  the  redemption, 
through  the  operation  of  the  Sinking  Funds,  of  $80,400  first 
mortgage  7  per  cent  land  grant  bonds  and  $-507,000  consoli- 
dated mortgage  4}4  percent  bonds;  and,  in  part,  by  the  is- 
Htiance  of  $1,495,000  oon&olidated  mortgage  4}^  per  cent 
bonds  for  the  acquisition  of  additional  property,  and  on  ac- 
count of  the  construction  of  an  extension  of  the  Langdon 
branch  to  Hannah,  and  of  the  Cavalier  branch  to  Walhalla, 
both  in  North  Dakota. 

There  is  still  outstanding  of  the  St.  P.  M.  &  M.  R'y  Co.'s 
first  mortgage  land  grant  7  per  cent  bonds  No.  2345  for 
$1,000,  embraced  in  the  nineteenth  call,  and  upon  which 
interest  ceased  to  accrue  March  18th,  1896.  The  amount 
neoeasanr  to  redeem  this  bond  is  in  the  hands  of  the  trus- 
tees of  the  mortgage. 

The  Montana  Central  Railway  Company  issued  during  the 
jesr  $800,000  of  its  first  mortgage  5  per  cent  bonds  to  cover 
CMt  of  additional  equipment  purchased,  property  acquired 
and  extensions  built  in  this  and  prior  years. 

In  order  to  provide  funds  for  the  construction  of  its  new 
line  between  Duluth  and  Fosston,  Minnesota,  the  Eastern 
Railway  Company  of  Minnesota  issued  as  of  April  1st,  1898, 
$5,000,000  of  its  Northern  Division  lirst  mortgage,  fifty  year 
Gold  bonds,  bearing  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  on  the  first  day  of  AprU  and  October  in 
««oh  year.  The  principal  and  interest  of  these  bonds  is 
guaranteed  by  both  the  Oreat  Northern  a=d  St.  Paul  Min 
neapolis  &  Manitoba  Railway  Companies. 

By  the  purchase  of  the  property  of  the  Duluth  Superior 
&  Western  Railway  Company,  which  is  hereinafter  referred 
to  at  length,  the  Ka.stern  Railway  Company  of  Minnesota 
acquired  6(K)  ore  cars,  built  by  the  Michigan  Peninsular  Car 
Company,  in  1896,  for  handling  the  iron  ore  tratic  of  the 
Duluth  h  Winnipeg  Railroad,  and  in  the  interest  of  that 
road,  to  be  oaid  ror  under  a  Car  Trust  agreement.  As  nearly 
one-  hird  of  the  cost  of  these  cars  had  been  paid  prior  to 
the  purchase  of  the  property  by  the  Eastern  Railway,  that 
Company  has  assumed  the  balance  of  payments  due  under 
the  Car  Trust  agreement,  amounting  to  $2.34.989  92,  which 
appears  as  a  liability  on  the  balance  sheet  published  herein. 
Tnts  amount  will  be  paid  as  rapidly  as  the  Car  Trust  agree- 
ment will  permit. 

The  item  of  "Bills  Payable,"  $1,100,000,  shown  in  last 
year's  balance  sheet,  for  account  of  curchase  of  preferred 
atock  of  the  Oregon  Railroad  &  Navigation  Company,  as 
explained  upon  page  6  of  last  year's  report,  was  paid' and 
canceled  during  the  year  from  the  Company's  current  re- 
ceipts. • 

On  May  21, 1898,  the  Board  of  Directors  of  this  Company 
passed  a  resolution  calling  for  redemption  on  September  1, 
1896,  under  the  terms  of  the  mortgage  of  September  1, 
1892,  the  entirn  issue,  $15,000,000,  of  this  Company's  col- 
lateral trust  four  per  cent  bonds.  Due  notice  of  this  call 
was  given  by  public  advertisement  The  bonds  ceased  to 
drawlnterest  on  September  1,  1898.  At  this  writing,  $13,- 
768,000  of  bonds  have  been  redeemed  and  the  balance  will 
be  redeemed  upon  presentation  at  the  Company's  otflce  in 
New  York.  These  are  the  only  bon<ls  ever  issued  by  the 
Company.  Their  redemption  will  return  to  the  Company's 
treasury  £3,0(X).000  of  the  St  Paul  Minneapolis  A  Manitoba 
Railway  Company's  Pacific  Extension  bonds. 

Under  date  of  ^nae  10,  1898,  a  circular  was  issui-d  to  the 
shareholders  of  this  Company  proposing  to  increa.se  the  pre- 
ferred capital  stock  of  the  Company  2.50,000  shares  and  giv- 
ing the  shareholders  the  right  to  subscribe  for  such  shares 
at  par,  pro  rata  to  their  holdings  at  the  close  of  business 
July  1,  1898.  The  shareholders  of  the  outstanding  shares 
having  assented  to  the  proposer)  increase,  the  same  was  by 
iMolution  of  the  Board  of  Directors  declared  effective  July 
t»,  1898. 

As  explained  in  the  circular  to  shareholders  issued  by  the 
Board  of  Directors  Mar  23,  1898,  this  Company  has  from 
time  to  time  advanced  to  the  Seattle  &  Montana  Railroad 
Company,  toa-wistin  the  construction  and  acquisition  of  the 
property  owned  by  that  Company,  sums  which,  with  inter- 
est, amounted  on  March  1,  1898,  to $11,286,489  54 

Of  this  amount  the  interestamou'  ting  to 4,287,869  87 

while  charged  to  the  Seattle  &  Montana  Rail- 
road Company,  had  not  Iteen  included  in  this 
Company's  income  account.  In  consi'leration 
nf  the  iamianoe  of  the  entire  capital  stock  of 
the  Seattle  &  Montana  Railroad  Company  pro 


rata  to  the  shareholders  of  this  Company,  tlie 
entire  account  bad  been  written  off,  the  bal- 
ance of $6,998,619  67 

being  charged  to  "  Proflt  and  Leas." 

The  decrease  of  $4,5.50,139  06  in  "Gout  of  Properties  and 
Securitie-  Owned  by  Great  Northern  Railway  Company." 
a*  shown  in  genenu  baUnoe  sheet  on  page  88  of  pamphlet, 
as  compared  with  the  same  item  in  la.st  year's  balance  sheet, 
represents  the  amounts  so  charged  off"  less  the  cost  of  the 
securities  and  properties  in  connection  with  its  railway 
acquired  by  the  Company  during  the  year. 

Ex{)enditures  were  made  during  the  year  on  the  capital 
accounts  of  proprietary  com|ianies  as  follows : 

Eaat«rn  Rall«rajrO<inipaiir  of  Ulnntiiota 04,814,842  45 

Montau»Oiitral  Ksllwaj  Conipsny 17n,620  61 

Wlllto»r.V  simii  P»ILa  Railway  Oompany 9,423  94 

Uuliitli  Watertown  A  Paoltlo  Railway  Company 301  S4 

Ihilaili  Terminal  Hull  way  Company 17,2«S  '9 

Mlnnrapnll*  I'nion  Railway  Company 41172 

Mloneapoila  Watterii  Railway  Company  (credit) 68  47 

The  amount  shown  for  the  Eastern  Railway  Company  of 
Minnesota  inclu  les  the  purchase  price  of  the  Duluth  Super- 
ior &  Western's  railway  and  equipment  and  the  amounts 
advanced  contractors  on  acc3untof  construction  of  the  new 
Northern  Division  to  date  of  June  30,  1898. 

The  amount  expended  by  the  Great  Northern  Railway 
Company  for  improvements,  including  expenditures  on  ac- 
count of  Cascade  Tunnel,  etc..  referred  to  below,  appears  on 
the  balance  sheet,  pag?  800,  under  the  item:  "  Cost  of  Addi- 
tions and  Improvements  made  by  the  Great  Northern  Rail- 
way Company  to  nronerty  l>asei  from  the  St.  P.  M.  &■  M. 
Ry.  Co.  and  i>aid  for  from  '  Fun  I  for  Permanent  Improve- 
ments an!  Renewals.' "  The  ccmp  my  >«  not  oarri/ing  c%  it% 
boofci  an  an  as»et  the  eo$t  of  a^iy  additiotu  and 'improve- 
ment». 

As  shown  on  page  799,  there  was  appropriated  out  of  the 
njt  revenue  for  the  year  $1,500,030  for  tlie  "Fund  for  Per- 
manent Improvements  and  Renewals." 

The  Company  has  been  carrying  its  own  insurance  for 
the  past  tliree  years,  with  a  saving  of  $71,355  81,  whioh 
amount  stands  on  its  books  as  a  credit  to  "Insuianoe 
Fund."  To  .strengthen  this  fund,  $250,000  has  been  Iraos- 
ferred  to  it.  making  it  abundantly  strong  to  meet  any  loss 
and  to  prevent  any  extraordinary  charge  for  fire  lo?s  to 
operating  expenses. 

Out  of  the  net  revenue  for  the  year,  $7.50,000  wr.s  -"ppro- 
priated  towards  cost  of  the  tunnel  now  being  built  through 
the  Cascade  Mountains,  work  on  which  was  bagun  in  Foo- 
ruary,  1897.  This  amount  has  been  deducted  from  "Rer- 
enue  Account."  on  page  799.  and  is  included  in  the  amount 
of  $l,4S»..'>3:i  08  shown  on  balance  sheet,  page  800,  as  "Cost 
of  Additions  and  Improvements  made  by  the  Great  North- 
ern Railway  Company  to  property  leased  from  the  St.  P., 
M.  &  M.  R'y  Co.  and  paid  for  from  'Fund  for  Permacont 
Improvements  and  Renewals.'  " 

NEW  LINES. 

The  St.  Paul  Minneapolis  ft  Manitoba  Railway  Comp  my 
has.  during  the  year,  and  under  the  provisions  of  the  lease 
to  this  Company,  complete!  an  extension  of  the  Langdon 
branch  from  Lnngdon  to  Hannah,  North  Dakota.  31*06 
miles,  which  was  opened  for  traffic  September  9th,  1897. 
Also  an  extension  of  the  Cavalier  branch  from  Cavalier  to 
Walhalla,  North  Dakota,  10' 13  miles,  which  was  <'P3n  for 
traffic  August  a7th,  1897. 

The  line  between  Carlisle  and  Elisabeth,  Minnesota,  8'b3 
miles,  having  been  abindoned,  the  tracks  and  structures 
were  removed  during  the  year. 

The  building  of  a  direct  line  from  Fo.sston,  Minnesota,  to 
Duluth  or  West  Superior,  has  been  under  consiilciation  for 
some  years,  during  which  period  numerous  surveys  have 
been  made.  An  excellent  line  was  obtained,  and  active 
construction  work  was  begun  last  fall  by  the  Eastern  Rail- 
way Company  of  Minnesota,  At  this  writing  the  line  has 
been  opened  for  traffic  and  is  practically  completed.  As  a 
portion  of  the  new  line,  the  Eastern  Railway  purchased  the 
fine  of  the  Duluth  Superior  &  Western  Railway  from  the 
St.  Louis  river  to  Deer  River,  Minnesota  99'94  miles,  paying 
for  same,  including  equipment,  material,  etc..  $3,385,400. 
EVom  the  St.  Louis  River  to  Sa  inders,  Wis.,  6-18  miles  of 
leased  track  is  at  present  u.sed.  In  order  to  provide  its  own 
line  and  to  avoid  the  heavy  grades  on  the  D.  S.  &  W.  Ry.,  a 
line  has  been  built  from  CToquet,  Minnesota,  to  a  junction 
with  the  main  line  of  the  K -stern  Railway  at  Nemadji 
river,  thirteen  miles  south  of  West  Superior.  The  second,  or 
double  track,  is  now  being  extended  to  Nemadji  Junction. 

The  line  purchased  from  the  D.  S.  &  W.  Ry.  Co.  is  being 
improved  to  the  highest  standard.  Wooden  structures  in 
the  track  are  being  replaced  by  stone  culverts  and  solid  em- 
bankments, or  with  new  steel  bridges;  seventy-five  pound 
rail  is  bfin^  laid  in  place  of  the  former  sixty  pound  rail;  ex- 
isting passing  tracks  are  being  lengthened  and  additional 
ones  ouilt  to  provide  for  the  heavy  business  which  will  pass 
over  thif  line:  coal  and  water  stations  are  being  erected  at 
convenient  points. 

From  Deer  River  to  Ff>sston.  99'65  miles,  a  new  line  has 
been  built.  The  distance  from  Fosston  to  Nemadji  Junction 
is  2'2*4*t  miles,  is  very  heavy  work,  and  is  built  in  the  most 
substantial  and  permanent  manner.  The  maximum  grade 
is  four-tenths  of  one  per  cent,  equated  for  curvature.  The 
track  is  laid  with  seventy-five  pound  steel  rails  and  is  fully 
ballasted.  Passing  tracks  alternately  3,000  feet  long  and 
6,000  feet  long  average  about  six  mile^  apart.  The  necessary 
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depots,  coal  and  water  stations,  and  other  buildings,  have 
been  erected.  A  division  point  has  been  established  at  Cass 
Lake,  105'03  miles  from  Carman  and  169-49  miles  from  West 
Superior,  with  brick  round  house,  turn  table,  coal  and  water 
stations,  etc.,  and  over  five  miles  of  yard  tracks. 

The  line  between  Fosston  and  Cass  Lake  has  been  leased  to 
the  Great  Northern  Railway  and  will  be  operated  as  a  por- 
tion of  its  Dakota  Division.  The  line  between  Cass  Lake 
and  Nemadjii  Junction  will  be  operated  by  the  Eastern 
Railway  Company  of  Minnesota  as  its  Northern  Division. 

This  new  line,  in  addition  to  materially  shortening  the 
line  from  all  points  west  of  Crookston  to  Duluth.  will  de- 
velop a  large  local  business.  The  road  runs  through  the 
largest  body  of  standing  pine  east  of  the  Rocky  Mountains 
and  a  heavy  lumber  traffic  may  be  expected.  It  also  runs 
through  a  portion  of  the  Iron  Ore  region  of  Minnesotu.  and 
a  considerable  ore  traffic  is  now  being  bandied,  which  will 
increase. 

j\  number  of  directors  and  large  shareholders  of  the  Com- 
pany have  recently  made  a  careful  inspection  of  this  new 
property  and  are  confirmed  in  their  opinion  of  the  wisdom 
of  its  construction. 

Under  arrangements  made  with  this  company,  the  Park 
Rapids  &  Leech  Lake  Railway  Company  began  during  the 
vear  the  construction  of  a  line  from  Park  Rapids  to  Cass 
Lake,  Minnesota,  about  49  miles.  The  track  has  been  laid 
from  Park  Rapids  to  Akeley,  18  miles,  and  wilJ  be  completed 
to  Cass  Lake  before  winter. 

All  of  these  new  lines  are  shown  upon  the  map  attached 
hereto. 

Since  the  close  of  the  fiscal  year,  the  Company  has 
secured  almost  the  entire  stocks  and  bonds  of  the  Spokane 
FalJs  &  Northern  Railw^  Company,  Nelson  &  Fort  Shep- 
pard  Railroad  Company,  Red  Mountain  Railroad  Company 
and  Columbia  &  Red  Mountain  Railroad  Company,  the  four 
railroads  composing  what  is  known  as  the  Spokane  Falls  & 
Northern  System.  This  consists  of  about  217  miles  of  road 
from  Spokane  Falls,  Wash.,  to  Nelson,  B.  C,  on  the  Koo- 
tenai River,  with  a  branch  from  Northport,  Wash.,  to  Ross 
land,  B.  C,  and  handles  large  ore  shipments  from  the  Trail 
Creek,  Rossland  and  Slocan  camps. 

EQUIPMENT  PURCHASED. 

By  the  purchase  of  the  Duluth  Superior  &  Western  Rail- 
way, before  referred  to,  the  Eastern  Railway  Company  of 
Minnesota  acquired  the  following  equipment: 
6  locomotives,  2  passenger  coaches. 
2  combination  passenger  and  baggage  cars. 
10  box  cars,  .50  Sat  and  coal  cars. 

600  ore  cars,  4  caboose  cars  and  2  boarding  cars. 

This  equipment  has  been  carefully  inspected  and  ap- 
praised and  taken  into  equipment  account  at  its  appraised 
value. 

There  were  purchased  during  the  year,  largely  to  equip 
the  Eastern  Railway's  new  Northern  Division,  4.5  locomo- 
tives, 16  tourist  sleeping  cars,  10  baggage,  mail  and  express 
cars  and  3,500  freight  service  cars,  of  which  the  following 
eqipment  had  been  received  and  taken  to  account  at  the 
close  of  the  year: 

8  ten-wlieelpasMiisereDKlDea,  with  cjllnders  20x30  lnclie«,  drjvfr* 
63  luoDes  ouiAide  diameter,  wrlidit  on  drlvein  127,000  pound 
tenden)  bare  a  capacity  for  eight  tout  of  coal  and  4,500  gal 
of  wattT. 

15  mogul  frelKlitPDKlnea,  wl'b  oyllDdem  19x26  Inobcs,   weighing  on 

driver'*  114.000  puundii:  tenderH  have  a  capacity  for  elgbt  tons 
of  coal  and  4.or0  gal^.  of  water.  One  of  tbeae  locofnotlVea  waa 
purrhased  to  replace  a  vacant  number. 
12  12-WDeel  freight  englueo,  wltb  oyllndera  19x32  locbeii,  weighing  on 
drlrem  14'2,ooo  nouniii;  tet'derabave  a  capacity  of  eight  tona 
of  coal  and  4, .500  gals,  of  water. 

2  12- wheel  freight  engtuen,  with  cylinder*  21x34  Inches,  weighing  •  n 

drive™  172.000 pounds;  tenders  htve  a  capacity  of  nina  tona  of 
coal  and  5,000  tals.  of  water.  Tlieee  two  engines  aro  used  on 
the  Montana  Central  Railway,  batween  Clancv  and  Woodrllle, 
for  hauling  trains  over  the  mountain  grade  of  116  faetto  the 
mile. 

3  light  locomotives  were  taken  out  of  aervloe  during  the  year,  two 

being  aold. 

16  tourist  Bleaping  oars,  62  feet  long,  14  sections,   uphoUtered  In 

leather,  eTilpped  with  standard  Hteel  platforma  and  couplers, 
air  brakes,  air  sinnals,  venlbules,  af. 

10  baggage,  mall  and  express  cars,  ti.">  feet  long,  equipped  with  stand- 
ard steel  platformii  and  couplers,  air  brxkes,  etc. 

SbDslnesK  cars— one.  50  feet  long;  one.  38  feet  lon«.  and  three,  34 
feet  long,  for  8uperlutendenb»,  hullt  In  the  couipan.v's  chops. 

700  36-feat,  60,000  poonds  o»iacily  box  cars,  with  hopper  bottoms,  to 
enable  coal  to  be  economically  liO'  died  one  way  and  grain  or 
merchandise  to  lo  handled  In  the  other  dl  eoilon;  equipped 
with  air  brakes  and  automatio  couplers. 

500  36-feet,  BO  000  pounds  capacity,  i  tnndard  box  oa  s,  eq'dpped  with 
air  brakes  and  automatic  couplers. 

80  36-feet,  60.000  pounds  capacity,  refrigerator  cars,  eiulpped  with 
air  brakes  and  aiitomalo  couplers;  four  to  replace  destroyed 
oars  and  46  for  additional  equipment. 

^00  40-feet,  60,000  pounds  capacity  "  Sand"  oars,  also  adapted  for  use 
as  coal  or  flat  oars,  equipped  with  air  brakes  and  automatio 
couplers. 

18  4-whe«l  oahoosn  oars  were  built  In  the  Company's  shopi  for  addi- 
tional equipment  and  one  8-wheel  caboose  to  fill  vacant  num- 
ber. 

^9  cinder  oars  were  built  In  the  Company's  shops  during  the  year. 

5  heavy  steam  shovels,  with  Uic-yard  dipper,  four  for  additional 
equipment  and  one  to  till  vacant  number,  were  purchased 

7  Lldgerwood  unloaders  were  purchased  during  the  year  and  mounted 
upon  flat  cars,  for  use  In  ballasting,  bridge  tilling,  bank  widen- 
ing, elo. 

1  polling  car  was  flttad  ap  for  ase  in  breaking  up  and  sorting  fraigbt 
trains. 

Some  changes  were  made  in  other  equipment. 

The  equipment  with  air  brakes  and  automatio  couplers  of 
freight  _  cars  has  been  actively  carried  forward,  so  that 
about  eighty  per  cent  of  the  cars  belongiiig  to  the  System 


are  now  so  fitted  as  to  conform  to  the  acts  of  Congress  re- 
lating thereto,  and  the  remainder  will  be  equipped  during 
the  coming  year. 

During  the  year  the  cars  used  on  passenger  trains  running 
through  to  the  Pacific  Coast  have  been  equipped  with  vesti- 
bules the  full  width  of  the  car. 

As  equipment  is  destroyed  or  taken  out  of  service,  operat- 
ing expense  is  charged  and  "  Fund  for  Replacement  of 
Equipment "  is  credited  with  the  cost  of  replacing  the  same. 
When  equipment  for  replacements  is  purchased,  the  cost  of 
the  same  is  charged  to  the  account  last  mentioned. 

ADDITIONS. 

ST.  P.  M.  A  M.  RT.'S  LEASED  LINFS. 

The  new  brick  freight  and  passenger  station  at  Fergus 
Falls,  Minnesota,  referred  to  in  last  year's  report,  has  been 
completed,  the  old  depot  removed,  and  the  yard  at  that  sta- 
tion re-arranged  and  enlarged. 

A  new  brick  depot  has  been  built  at  Moiris,  the  yard 
being  moved  and  re-arranged  so  that  there  will  be  less  in- 
terference with  the  movements  of  trains  and  fewer  street 
crossings  to  protect. 

■The  building  of  additional  stock  yards  to  handle  increas- 
ing stock  shipments,  referred  to  in  last  year's  report,  has 
been  continued,  many  having  been  built  during  the  year, 
including  new  feeding  yard,  340x564  feet,  at  Larimore 
North  Dakota. 

New  depot  buildings  have  been  built  at  the  following  sta- 
tions: Rus«ell  and  Bertha,  Minnesota;  York,  Omemee  and 
Mayville,  North  Dakota  (the  last  one  of  brick);  Poplar,  Har- 
lem and  Malta,  Montana. 

An  express  and  eating  house  of  stone,  similar  in  design  to 
the  passenger  station,  has  been  built  at  Grand  Forks,  North 
Dakota. 

Large  grain  warehouses  for  the  purpose  of  handling  wheat 
from  that  portion  of  eastern  Washington  tributary  to  this 
line  have  been  built  at  Edwall,  Moscow,  Harrington,  Coal 
Creek,  Latnona  and  Wenatchee 

A66-feet  steel  turn-table,  with  cover  to  protect  the  same 
and  tracks  from  snow,  has  been  put  in  at  Madison,  Wash. 

In  order  both  to  cheapen  the  cost  of  handling  locomotive 
fuel  and  to  save  the  loss  of  time  to  trains  and  expenses  of 
engines  incident  to  coaling  as  heretofore,  the  Company  has 
built  during  the  year  24  coaling  stations  of  special  and  im- 

g roved  design,  at  the  following  points:  St.  Cloud  Willmar, 
ireckenridge,  Barnesville,  Smith  Lake,  Evansville,  Morris 
and  Crookston,  Minnesota;  Casselton,  Rugby  Junction, 
Stanley.  Devils  Lake,  Minot  and  Williaton,  North  Dakota; 
Great  Falls,  Glasgow,  Havre.  Blackfoot,  Teton,  Poplar,  Wag- 
ner, Concord  and  Atlanta,  Montana,  and  Sand  Point,  Idaho. 
These  coaling  stations  are  operated  by  engines  which,  in 
a  number  of  ca.ses.  also  operate  the  water  supply  plant.  At 
each  station  it  was  necessary  to  re-arrange  existing  tracks 
and  lay  special  tracks  for  the  coaling  stations. 

The  improvement  in  the  water  supply  is  being  continued. 
Power  pmnpiug  plants  were  put  in  at  Ada,  Ground  House 
and  Fergus  Falls,  Minnesota ;  Minot,  North  Dakota,  and 
Glasgow,  Montana,  at  all  of  which  stations  the  water  tanks 
were  renewed  and  improved. 

A  new  freight  yard  is  in  process  of  construction  at  St. 
Anthony  Park,  midway  between  St.  Paul  and  Minneapolis, 
that  will  give  approximately  64,21.5  feet  of  additional  track 
room,  or  space  tor  about  1,.500  cars,  and  which  will  allow 
business  of  St.  Paul  Minneapolis  &  Minnesota  Transfer  to  be 
centralized  at  one  point,  from  which  it  can  be  conveniently 
handled  to  and  from  the  points  named  by  transfer  engines. 
Nearly  sixteen  acres  of  ground  were  purchased  for  this 
yard  this  year  in  addition  to  the  I'SS  acres  purcha-ed  last 
year.  To  permit  the  construction  of  this  yard,  it  has  been 
necessary  to  rebuild  6,750  lineal  feet  of  fotu-track  main  line, 
or  27,000  lineal  feet  of  main  track. 

Additional  passing  tracks  have  been  built  or  old  tracks 
have  been  lengthened  at  Doran,  Campbell,  Herman,  Don- 
nelly, Kerkhoven,  Benson,  Clontarf,  Breckenridge,  Clara 
City  and  Cottonwood,  Minnesota;  Reynolds,  Ojata,  Arvilla, 
Church's  Ferry,  Leeds,  Towner,  Bartlett,  Grand  Harbor, 
Galchutt,  Hunter,  Hatton,  Mayville  and  Omemee,  North 
Dakota;  Teton,  Durham,  Lucerne,  Bear  Creek,  Athens  and 
Colimibia  Falls,  Montana,  and  Madison  and  Everett,  Wash. 
Much  of  this  kind  of  work  is  in  progress  at  this  writing. 
The  company's  standard  passing  track  on  lines  eist  of  the 
Rocky  Mountains  is  3,000  feet  lon^.  Additional  tracks  for 
local  indtLstries  have  also  been  laid  during  the  year,  the 
total  net  increase  in  sidetrack  mileage  being  19'55  miles. 

Re-laying  of  the  main  tracks  with  75-pound  steel  railsis 
being  continued,  the  following  having  been  re-laid  within 
the  year:  In  place  of  68-pound  rail  from  Leeds,  North  Da- 
kota, west  five  miles,  in  place  of  60-pound  rail  from  two 
miles  east  of  DesLacs  to  Williston,  North  Dakota,  of  which 
68'8  miles  has  been  completed;  in  place  of  a6-pound  rail 
from  Carman  to  Fosston,  Minnesota,  44  miles;  from  Minot, 
North  Dakota,  west  5-4  miles.  The  60  and  .56-pound  rails  re- 
moved have  been  used  to  replace  lighter  iron  and  steel  rails 
on  branch  lines  and  in  construction  of  passing,  yard  and 
industry  tracks. 

Eastern  Railway  of  MimtESOTA. 

The  widening  and  bringing  to  grade  of  embankments  dur  " 
ing  the  year  from  West  Superior  to  Sandstone,  60  miles,  ha^ 
been  completed.  Re  laying  the  track  between  West  Su" 
perior  and  Niokerson  is  now  in  progress,  where  the  line  is 
also  receiving  a  full  depth  of  baflast. 
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looTMaed  boaiBeM  hM  msde  tteoemmrj  the  building  of  ad- 
ditionjtl  ymrdt  »t  West  Supertor  and  Saunden. 

An  interlookinic  plant  has  been  put  in  at  South  Superior, 
protect inr  the  oroasinga  over  the  Northern  Paciflo  Railway 
OanpanT  « tracks. 

There  have  been  built  at  West  Superior  durinf;  the  year  a 
in  ntall  round  bouse,  machine  shop  lMxl73,  oar  shop  90x885, 
engine  and  boiler  house  49x7A,  oil  houae  90x47.  and  store 
hooae  4<>xU6,  all  of  brick.  Also  a  30-pooket  coaling  station 
and  an  additional  water  tank.  The  new  shops  have  been 
equipped  with  the  best  modern  machinery  and  the  neces- 
sary snop  yard  tracks  laid.  The  capacity  of  the  new  shops 
is  the  general  repairing  of  one  hundnd  locomotives  per 
annum.  bMidea  oar  work. 

During  the  winter  the  warehouses  on  the  West  Superior 
merchandise  dock  were  removed,  the  dock  extended  about 
1,SOO  feet  and  the  old  dock  rebuilt.  Upon  this  new  founda 
tion  there  has  been  built  a  two-story  ironclad  warehouse, 
125x1540.  Tracks  from  the  yard  run  into  both  stories  of 
this  warehouse. 

The  new  building  was  completed  by  the  opening  of  navi- 
g^ation  this  spring.  Cargo  to  or  from  three  to  four  lake 
steamers  can  now  oe  handled  at  the  same  time. 

Numerous  additional  tracks  for  local  industries  have  been 

built,  the  net  increase  in  side  track  mileage  during  the  year, 

includingthenewyards  above  mentioned,  out  not  the  sidings 

on  the  Duluth  Superior  &  Western  Railway,  being  8'-S6  miles. 

MoKTAHi  Central  Railway. 

A  new  line,  the  Cottonwood  Branch,  has  been  built  from 
Lewis  Junction,  a  point  on  the  Sand  Coulee  Branch,  about 
five  miles  weH  of  Sand  Coulee,  to  Stockett,  4'95  miles,  to 
reach  the  mines  of  the  Cottonwood  Coal  Company,  which 
this  Company  has  been  developing. 

Section  bouses  have  been  ouilt  at  Mountain  Junction, 
Lewis  Junction  and  Wayne  ;  a  10-pocket  coaling  station 
built  at  Wolf  Creek  ;  the  cosling  station  at  Clancy  remod- 
eled and  enlarged  and  the  turn-table  at  that  station  replaced 
with  a  66  foot  steel  table. 

Power  pumping  plants  have  been  put  in  to  operate  the 
water  supply  at  ulm  and  Allen,  and  similar  changes  are 
now  being  znade  at  other  stations  on  the  road. 

Passing  tr-icks  have  been  laid  at  Moxon  and  Wilder,  and 
numerous  tracks  laid  for  local  industries.  Several  such 
tracks  that  had  become  unnecessary  were  removed.  The 
net  increase  in  side  track  mileage  l)eing  rOS  miles. 

Embankments  have  been  widened  and  additional  ballast 
placed  where  necessary  on  the  main  line  and  branches. 

Twenty  and  one-half  miles  of  right-of-way  fencing  have 
been  built  from  Oreat  Falls  south,  and  more  work  of  this 
kind  Ls  now  under  way. 

oene:ra.l  work. 

Right-of-way  fencing  on  all  lines  has  been  actively  fol- 
lowed, 347  miles  of  fence  having  been  built  on  the  Montana 
and  Kalispell  Divisions  alone,  and  work  is  still  in  progress. 

The  Company  has  continued  the  policy,  as  heretofore,  of 
keeping  its  railway  and  equipment  in  the  highest  state  of 
efBoiency,  as  will  appear  by  reference  to  the  chief  items  of 
expenditure  for  additions,  replacements,  improvements  and 
reoonstruction,  as  shown  in  tnis  report.  Only  such  amounts 
as  were  paid  for  actual  additions  to  the  property  have  been 
charged  to  "Additions  and  Improvements."  AH  replace- 
ments and  renewals  have  lieen  charged  to  operating  expenses. 

The  practice  of  replacing  all  necessary  bridges  ami  trestle  s 
with  steel,  making  permanent  waterways  and  tilling  or  re- 
placing wooden  structures  with  solid  embankments  where- 
•ver  possible,  has  been  followed,  the  record  for  year  being : 
Length  of  Steel  Bridrea  Built—  Aet 

ur«*tNurihero  Ry s-fO 

Mn-.Unk  ContnU  Ry 1,202 

Wlllmar  A  Siunx  Fall!  Hr 96 

ToUl 2,187 

Uneal  feet  of  Bridge*  FlUed— 

Orast  Nortbero  Rj..  4,432 

Ba*t«ni  Railwa?  nf  Minnesota  ....^ 4,IU.% 

Mnntana  Caatnl  Rj 7,0n4 

Wil.mar&eioux  Falls  By 640 

Total '..... 17,231 

To  provide  the  necessary  waterways  in  place  of  bridges 
filled  as  above,  there  were  put  in  89  iron  pipe  culverts.  7 
■tone  arch  culverts,  4  brick  arch  culverts,  17  stone  culverts 
with  steel  I  beams,  and  8  box  culverts.  Other  culverts  were 
built  in  place  of  bridge  that  had  not  been  filled  at  the  close 
of  the  year. 

So  much  work  of  this  nature  has  been  done  in  previoua 
years  that  the  amount  to  be  done  each  year  is  fast  decreas 
ing.  It  will  l>e  noted  that  the  amount  done  this  year  was 
considerably  less  than  the  year  before. 

Tlie  value  of  this  j>erm»nent  work  is  beginning  to  be  re- 
flected in  the  accounts.  The  saving  in  cost  of  maintenance 
on  account  of  the  permanent  work  done  in  previous  years 
has  resulted  in  a  decrease  in  the  coat  of  Maintenance  of 
Road  and  Structures  this  year  as  compared  with  last.  Very 
heavy  permanent  work  on  the  roadbed  and  track  is  now  in 
progress,  and  it  is  hoped  by  the  close  of  the  season  of  18  '0 
the  entire  line  from  St.  Paul  and  Lake  Superior  to  the  Pa- 
cific (  oa*t  will  be  so  thoroughly  improved  and  all  structures 
made  permanent  that  the  cost  of  operation  will  be  ma- 
terially lower  than  heretofore. 

A  number  of  grain  loading  platforms  have  bef>n  put  in  at 
stations  on  the  Northern  and  Dakota  Divisions,  and  the  cost 
charged  to  operating  expenses. 


Tha  widening  and  raisingof  emb.tnkmsnts  and  the  reduc- 
tion of  grades.  foUowei  by  thorough  billasting.  wis  daring 
the  year  completed  on  over  403  milas  of  Qraat  Northern 
track.  This  work  is  being  continued  with  a  heavier  force 
than  ever  before  :  that  now  under,  way  will  fully  equal  the 
amount  done  last  year 

To  avoid  delay'  and  expense  <rom  snow  blockades,  the 
Company  has  graded  out  practically  all  the  snow  cats  be- 
tween the  Red  River  Valley  and  the  Rocky  Mountains.  A 
large  amount  of  work  is  being  done  during  the  present 
season  between  .Salmon  River  and  Index.  The  location  of 
the  line  on  the  Skykomish  River  and  between  Jennings  and 
Fisher  River  has  been  ohang^  for  an  aggregate  of  about 
0>^  miles.  In  order  to  secure  the  line  against  trouble  from 
high  water  in  mountain  streams,  miles  of  heavy  m%^  onry 
slope  walls  have  been  laid  to  protect  the  embankments'c 

To  secure  a  maximum  grade  of  four-tenths  of  1  prr  ent 
between  the  Red  River  Vallev  and  Lake  Superior,  i  out 
12J^  miles  of  the  line  between  "feurwell  and  Dugdale,  o  r  the 
Fosston  branch,  have  been  changed  and  rebuilt,  redu  ing 
both  grades  and  curvature  and  bringing  this  portion  o  f  the 
old  line  to  the  standard  of  the  Northern  Division  o  f  the 
Extern  Railway  of  Minnesota. 

The  location  of  about  nine  miles  of  line  west  of  Mtnot,  at 
Oassman  Coulee,  is  being  ohatiged,  reducing  both  the  grade 
and  curvature.  This  work  is  quite  heavy  and  will  require  dur- 
ing the  season  the  removal  of  500,'  00  cubic  yards  of  earth. 
The  Uassman  Coulee  wooden  trestle,  1,600  long  and  115  feet 
high,  Is  now  being  replaced  with  a  strong  steel  structure. 

VOLUME  OF  TRaFrtO  A.ND  RATES. 

During  the  year  the  amount  of  wheat  carried  east-bound 
increased  about  4,000,000  bushels,  or  120.000  tons,  as  com- 
pared with  the  previous  year.  The  amount  of  wheat  car- 
ried from  Eastern  Washington  to  Puget  Sound  increased,  as 
compared  with  the  previous  year,  about  856.000  bushels,  or 
25,700  tons.  Taking  the  entire  wheat  business,  there  was 
an  increase  in  the  tonnage  moved  of  145,700  tons,  while  the 
increase  in  the  total  revenue  tonnage  hauled  was  617,700 
tons.  There  was,  therefore,  an  increase  during  the  year  in 
tonnage  hauled  other  than  wheat  of  478.000  tons.  While 
there  has  been  an  increase  in  business  over  the  entire  line, 
due  to  improved  business  conditions,  the  larger  portion  of 
this  increase  comes  from  the  more  recently  built  Western 
lines,  as  is  apparent  from  the  fact  that  while  the  tons  hauled 
increased  017,700  tons,  or  8*267  per  cent,  the  toanage  hauled 
one  mile  increased  280,782,169  tons,  or  16-94  per  cent. 

The  average  rate  received  per  ton  per  mile  has  been  re- 
duced more  than  two  and  one-half  per  cent,  equivalent  to  a 
reduction  in  revenue  of  |t465,100.  On  account  of  the  com- 
pletion of  the  new  line  between  Fosston  and  Duluth  and  the 
consequent  decrease  in  distance  between  the  wheat  fields 
and  the  head  of  the  lakes,  heavy  reductions  have  been 
made  in  wheat  rates  since  the  close  of  the  year,  aud  a  still 
further  decrease  in  the  average  revenue  per  ton  per  mile 
may  be  looked  for  in  the  next  annual  report.  It  is  estimated 
that  this  reduction  in  rates  will  amount  to  about  $1,0  0,000 
during  the  coming  year. 

The  earnings  from  passenger  trains  show  an  increase  dur- 
ing the  year  of  twenty-seven  per  cent,  or  $897,682  58.  Some 
of  this  is  due  to  the  Alaska  gold  excitement  and  to  the  heavy 
travel  to  the  Pacific  Coast,  encouraged  by  tl.e  extremely  low 
rates  in  effect  during  the  last  lialf  of  the  fiscal  year. 

The  average  revenue  received  per  passenger  mile  has  de- 
creased from  2-391  cents  to  2-222  cents,  about  fourteen  and 
one-quarter  per  cent,  equivalent  to  a  reduction  in  revenue 
of  about  $550,000. 

The  table  on  page  801  shows  the  results  of  both  tl  e  value 
of  the  permanent  work  that  has  been  done  and  the  im- 
proved transportation  methods  employed.  There  has  been 
an  increase  of  but  1-81  per  cent  in  freight  train  mileage,  a 
decrease  of  nearly  one-naif  of  one  per  cent  in  the  mileage 
of  empty  freight  cars,  with  an  increase  of  1245  per  cent  in 
loaded  freight  car  mileage,  and  an  increase  of  nearly  sev- 
enteen pe:  cent  in  tons  one  mile. 

The  result  is  an  increase  of  over  85  tons  (12'5102  per  cent) 
in  the  tons  hauled  per  freight  train  mile,  bringing  the  aver- 
age to  over  316  tons  of  revenue  freight  hauled  in  each  train. 

A  careful  examination  of  the  statements  in  this  report 
conlirms  the  views  expressed  in  our  report  of  la.st  year  a»  to 
the  gradual  and  permanent  reduction  in  the  rates  paid  by 
the  public,  and  this  necessitates  the  greatest  economy  in 
the  operation  of  the  railway.  Your  Board  of  Directors  con- 
fidently expects  that  the  i>ermanent  character  of  the  im- 
provements made  and  the  better  methods  used  in  operation, 
together  with  the  development  of  the  new  country  served 
by  the  I'oinpany's  lines  and  the  consequent  increase  of 
traffic,  will  enable  the  Companjr  to  continue  the  gradual  re- 
duction in  rates  of  transportation  which  htis  characterized 
its  iKilicy  from  the  beginning.  The  country  along  the  Com- 
pany's lines  is  on  the  whole  prosi)eroas.  ana  the  increase  of 
new  settlers  will  tend  to  advance  the  general  prosperity. 

In  view  of  the  important  and  extensive  improvements  of 
the  permanent  way  now  about  to  be  linished,  the  Board  of 
Directors  have  made  this  report  cover  these  matters  more 
in  detail  than  has  been  their  custom  in  former  reports. 

The  Board  res|)ectfully  calls  the  attention  of  the  share- 
holders to  the  report  of  the  Comptroller,  with  the  custom- 
ary balance  sheet  and  statistical  tables,  and  the  report  of 
the  Ldiod  Commissioner. 

JAMES  J.  HILL, 
PrendeiU. 
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COMPTROLLERS  REPORT. 
Jfr.  JAMES  J.  HILL,  PrtaidfU: 

DEii.B  Sir:  Herewith  I  beg  to  submit  statement's  showing 
results  of  oparation  of  the  Great  Northern  Railway  Company 
and  its  proprietary  companies  for  the  fiscal  year  ending 
June  80th,  1898. 

These  statements  are  made  in  exactly  the  same  form,  and 
■on  the  same  basis,  as  those  submitted  with  last  year's  report. 
The  statements  on  the  pages  next  following,  3-3  and  23, 
show  the  Earnings,  Operating  Expenses,  Taxes,  etc.,  of  the 
Railway  Su't  m.  The  statement  on  page  24  shows  the  divi- 
sions of  those  amounts  between  the  several  railways.  On 
pages  25  and  -.'6,  are  given  the  Revenue  and  Income  Ac- 
counts of  the  Great  Norihern  Railway  Comfjany. 


The  results  of  operating  the  line  purchased  from  the 
Duluth  Superior  &  Western  Ry.  (Jo.  for  eight  days  in  June 
are  included  in  the  proper  tables,  the  Eastern  Railway  Com- 
pany of  Minnesota  having  acquired  possession  of  the  line  on 
June  23d.  1898. 

The  Balance  Sheet  given  this  year  shows,  the  same  as  last 
year's,  the  financial  condition  of  the  Ra  liony  Snniem.  The 
finances  of  the  companies  thstt  are  omitted,  that  is,  the 
Northern  Steamship  Company,  Sand  Coulee  Coal  Company 
and  Great  Northern  Express  Company  are  kept  separate 
and  distinct  from  those  of  the  railway  system. 

R.  I.  Fakrinqton. 
Ci  mptroller. 


OBOSS  EARN.,  OPER.  EXPENSES,  TAXE?  \ND  NET  EARNS  OF 

THE  RAILWAY  8  VHTEM,  AND  PER  MI  LE  OF  BOAD  OPERATED. 

0R08S  EABNIS08. 


ftreeni 


79-9735 
14-6667 

1-9W1 
■913S 

2-4582 


1898. 


«18  056,046  «8  Freight.. 

3,3ll,<80  5B; PitssenKer, 

-  .ir.. 


448,856  731 Mall 

20  a5n  41 Ezprsss  . 

555,003  59  MigoeUaneoiu ... 


1897. 


iPereent 


$15,841,390  901hi-5048 

2,527,109  17  13  0022 

437,681  OSi   2  2M9 

179,9^8  16       -9259 

419,»81  26'   2-3152 


If  2,.'>77.544  19     ToUl i»l'>,43e,060  571 

OPBBATINO    RXPEKSK8. 


Fer  cent 

lf-98. 

*5,41o,l37  42 
1,481.820  34 

2,906,486  43 

1,047.261  44 

•  I0,««4.705  -3 

1897 

$5,-2g2,86t  ."^O 
1,385,253  53 

3,133,293  39 

990,459  98 

Per  etnt 

49-9243 

11-6  U4 

«6-7763 

9-6480 

Cond"ot'gTnin»por'n 
Malnf  aaof  of  Eqiilp*t 
(  Malut'nccof  Koad  > 
I  .an  c  Struoiure*..  J 
. .  Oaneral  Expenses. . 

49-4574 
12  0096 

29-2780 

9-2550 

Total 

$I0.-'01.S71  40 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1808. 

1897. 

$22,577,544  19 

$li»,4  6.0^0  57 

10,854,705  63 

OperatlnK  Expenses...... 

10,701,871  40 

$11,722,838  56 
700,941  28 

$8,731,189  17 

., Taxes 

602,648  69 

$11,021,897  28 

Income  from  Operation 

$a,131.540  43 

48-08 

Operating  Expenses,  per  cent  of  Gross 
Earnings                . 

55-06 

51-18 

Operating   Expenses   and  Taxes,  per 
Oirnt  or  Gross  Earnings 

58-16 

$5,055  43 
2,430  5-2 

Oroi-8  Trafflo  Earn'gs  pf  r  mile  of  Road 
.Operating  Expenses  per  mile  of  Ruai. 

$4,402  52 
2,424  11 

$2,624  91 

Net  Earnings  per  mile  of  Road.... 

$1,978  41 

4,466  00 

Average  miles  of  Road  nnder  Operating 

4,414  76 

STATEMENT  SHOWING  THE   REVENUE    FOB  THE  YEAR  ENDING  JU  IE  30,  189-,  OF  THE  GREAT  NORTHERN  RAILWAY 

CXJMPANY  AND  ALL  PROPRIETARY  COMPANIES. 


COJIPA!<I(8. 


Orou 
Earnings, 


(h>erating 
£xpetu€». 


Taxes. 


Great  Northern  Br.  (Llnex  leased  from  St.  P.  M.l  I 

iM.  Ry) $17,639,770  07  $3,318,219  80  $586,38415 

RAILWATf.  I 

Sastern  Railway  or  Minnesota 2.018.031^0  1,095,402  41]  57,25160 

Montana  Cnnlral  Rillway 2,120,342  49  l,I50,9«24ll  3i,3'Z489 

Wlllmar.k81<iiix  Kalli.  Rallwav 740,l»>0-.i7  260,4IS7  67  19,89414 

Duluth  WatertuwB  J^  Pacldo  Railway 53,239  86  Ul,68i34  6,086  50 


Total  Railway  System  Proper „ $22,577,544  19  $10,854,705  63       $700,941  28 

Other  Companies.  I 

Minneapolis  UpIipd  Railway '  227,420  37  42,4980.^,             2,61122 

MlnuruiKills  \Ve>-t  Ky  (roryeaiend'gDeo.31,'97)  66,489 '2^  27,61640              1,327  «3 

I»uliilbT.-rmlu»l  Rnilwuy 36,16405            22,H>I405 

North'n  Sie»iii«lilj)C<)  (for year eDd'cDeo.31,'97)  Sli.»44  18         789,977  20 

Great  Nurtbrru  ExprSKK  Comiiany 543.-i45  :<a  4;J8,00957i            3  13H  SH 

Baad  Coulee  Coal  Company 76&,S86  89  598,945  16              1,582  09 


Income  from 
Operation. 


$8,737,166  12 

865,877  49 

944,075  If 

4^9.808  46 

15,470  02 


$11,021,897  28 


Miscellaneous 

Income 

Received. 


$l,S9e,4*5  86 

121,081  30 

11, OHO  88 

694  24 

124  OU 


$1,490,354  28 

19  64 
8,643  81 


24,696  05 


Total. 


$10,093,631  98 

986.458  79 

956,066  07 

4t0,io2  70 

15,d94  02 


$12,512,263  56 

182,332  64 

46,1  9  03 

13,500  00 

24,   H6  98 

117,099  39 

179,.S55  73 


$1,523,715  6-*  $13.075.897  33 


Total  for  System $25.021,194  25  $12,759,414  06       $709.598  ■''4  $11.352,181  e.'S 

Exflanatobt  Note. 
The  surplus  earnings  of  the  Dulath  Waterrown  &  Pactdo  Ry  Co.  and  the  Nunhern  Steamship  Company  above  shown  have  been  applied  to  the 

re  payment  or  the  advand^s  made  by  the  Great  Nurthera  Railway  on  aooouat  or  detioics  in  previous  yaar«. 
Dlvu>Kiit>8.— Out  or  the  Nat  Income  for  the  year  of  the  Companies  named  the  foUowlug  dividends  have  been  deolared: 

Ea«temRy.  Co  of  Minnesota $500.000  00 

Montana  Central  Br.  Co 300,000  00 

Willmar  A  Sioux  Falls  Ry.  Co 150,000  Oo 

Miuncpolls  Union  Ry.  Co 25OOO<0 

Sand  Coulee  Coal  Co 150,000  00 


Total : $1,125,0001)0 

P^'whloh  amount  Is  not  Included  In  the  "Miscellaneous  Income"  of  the  Great  Northern  Ry.  aa  given  by  the  above  table,  but  is  added  to  that 

"MlHoeliaDcoiis  Income"  In  the  Inconie  Account  below. 

Ddlutii  Iehminai,  Rt.  Co  -This  Company  la  the  owner  of  the  railways  lued  by  the  Eastern  Ry.  of  Minnesota  to  secure  entrance  Into  Dninth 

and  or  extenalvH  yarja  In  Ouluth.     Its  stock  aad  bonds  are  all  "Wned  by  the  Kaxtero  Rr     Under  the  franchise  or  the  Daluih  Terminal  Ry. 

ltaearnln<sd*rlv«d  rrom  trackitse  are  limited  to  six  percent  on  Its  Htock  and  bondi,  the  Interest  and  dividends  paid,  amounting  to  $13,- 

500  00.  are  not  included  In  the  '-Mlaoellaneous  Inoome"  of  tlin  Eastern  Kiillway  as  above  shown. 
Obeat  Nokiurrn  R.YI-RESS  Co  — Th-  amount  under  "Operating  Kxpe««o<"  includes  the  amount  paid  Railway  Companlea  ror  transport«tlon. 
Baud  1  otJLB-  C>AL  C>.— Included  In   the  amount  shown  under -'OpcratlnK  Ktpenaes"  In  aidltl->n  to  the  cast  i>r  miuing  asd  marketing  coal. 

Is  a  charge  often  centn  per  ton  to  provide  a  Sinking  Knnd  against  the  ultimate  exhaustion  of  the  property.    A  portion  of  the  rental  received 

from  buildings  Is  likewise  set  aside  for  their  replacement.    These  Sinking  Funds  now  amount  to  $J00,24i  16. 


REVENUE  ACCOUNT  GREAT  NORTHERN  RAILWAY  CO. 
Babkinos  from  Opbratiok  of  St.  P.  M.  A  M.  Rr.s'  Leased  Luces. 

Foil  YKAB  EMUINO  JUHE  30,  1898. 

Eabnikos— 

Freight $13,774,881  74 

Passenger 2,785,»'0l  59 

Mall     .  403,623  16 

Express 179.0-*5  73 

Miscellaneous 496,6^7  85 


Gross  Earnings 

Opebatino  Expenses— 

Conducting  rranaportatlon $4,094.293  16 

Malotemtn'-e  of  (•.quipiupnt       1,1.56.331  64 

Maintenance  of  R  >ad  and  Structures     2,222.818  04 
General  Expenses 842,777  96 

Total  Operating  Expenses $8,316,319  80 

Taxes 586,384  15 

Income  from  Operation 

From  which  have  been  paid— 

Rbiit»i,«— 
To  St.  P.  M.  AM.  Ry  Co.: 
Gnarantepd  Interest  on  St.  P.  M.AM. 

Ry   Kondn.  Paid   and  Accrued  $3,409,940  12 

GuaranK^ed  llivlii'd-  of  6  p.  o.  on  Cap- 
ital Siock  of  St  P.  M  A  M  Rv.  Ik)... 
iDten-st  on   Ureal  Northern  Ry.  Col- 
late al  T'ust  Bond',  Rpcn  rod  by  St. 
P.  M.  A  M.  Ry   Paclfln  Exten.  Bonds         600.000  00 
Maint  .f  Org.of  St.  P.  M.  A  M  Ry.  Co  6,773  15 

Other    R-utals P0,t6000 


$17,639,770  07 


8,<^02,80J95 
$8,737,166  12 


1,200,000  00 


Total $5,31(6,863  27 


Amount  Brmight  Forward $y,J9*,<»J »7         9S,7)7,">6i» 

Amount  transferred  to— 
Fund    for    Permanent   Improvements 

andRenewals $1,500,00000 

Fund  ror  Coostruotlon  of  Cascade  Tan-  '   ..__,_„„„__ 

nel,  etc 760,00000     $7,646,863  27 


Balance  transferred  to  Income  Accoant 


$1,090,302  85 


INCOME  ACCOUNT  GREAT  NORTHERN  RAILWAY  CO. 

TBAB  END  NO  JUNE  30,   1898. 


Balance  Transferred  from  Revenu*  Aooount 

Otbeb  Incomb: 

Intere«t  on  bonds  owned $69,418  50 

Divlrtenrta  on  -tto  ks  Owned 1,259,357  00 

Rental  of  Lines  Leased  164,»16  13 

Bills  Receivable  (Land  Notes) 15,918  h1 

General  Interest 16t,35i  47 

Rental  or  Equipment  and  Car  Service..      68,056  80 
Profits    on     Treasury    Securities  sold 

durlngtheyear 419,81450 

Inoome   from    Other    Sources— ground 
rente,  miscellaneous  Items,  etc 330,09 1  65 

Total  Income 

From  which  have  been  paid  Dividends  as  follows: 

August  2,  1897,  1  H  par  cent ^SIS-S^S  22 

November  1,  1H<»7,  lisperoent »  '^^    '5  x!? 

February  2, 1898, 1>9  per  cent 2Z5'!J2I1  22 

Maya,  18»8,  l^j percent 375,000 00 

Balance  Transferred  to  Froflt  and  Loss... 


$1,090,302  83 


2.481.466  86 
$3,5ri,768  71 


1,500,000  00 
$2,071,768  71 
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DETAILS  or  OTHER  INCOME. 


UTKBBCT  ua   BOSD*  OW.HBD: 

Todd  Coantr  Bondi 

OooDtjr  or  Plne»tai»>  Bondi 

Town  of  Wadeok  Bnti<t«  .....'. 

Town  of  H«Dilii^K«  BuitilA ... 

Townof  L»ik(  Klvrr  Uoodii 

Town  of  Hutcblu-on  Houda 

Town  of  RiwkcDrlilKn  Bond* 

Town  of  MIUDe«ut*  F»IU  Bund* 

lllnnrooUTr*n<fcr  Rjr.  Cu   Honda 

WUImnr  A  8loux  r»lu  Rr.  Co.  Bonds 

Bntte  ADMMind*  ^b  Pkolttc  Rf.  Co.  Bond*. 

Wcnalrliw  W«ur  Power  Oo.  Bond* 

Bt  P  M.Jk.M.Ry.Cu.  Coo»aUd*tcdMt«  Bond* 
m.P.  M.A  U.Rj.00.  MoBMnn  Extent'n  Bonds. . . 


•575  00 

130000 

210  CO 

■aooo 

13'tOO 
640  01) 
444  00 
120  00 
044  50 
1.050  00 

r  0,000  00 

450  00 
8  865  00 
4,080  00 


ToUl. 


|«B.418  SO 


OirtDimM  on  Stock*  Owmio: 

St.  Pkul  Poandrr  On.'Stock <>« 

<»r«>«t  NorilHTu  Rv.  0">  rtlook 

Moiit*ii»  (ViiirAl  Kr.  Co.  8(ook 

Mluiixiiivili*  I'ninn  Rir.  Oo.  8  oek 

8r.  Paul  Uolon  Deput  Co.  Htoek 

Sand  Couleo  Coal  C».  Stock 

WlUmar  A  Slnux  Fall*  Rv.  Co  Stork 

Ra*tera  Ry.  Cu.  of  Mino'-  

Ilutte  Anaconda  *  P*olii.  :ork 

St.  Paul  Hlnneapolli  &    'i    ..  :l>    i  Ky.  Oo  Stock. 
Oregon  RR.  ANarlgsllonCu.  F.ol.  Stock 


Total 


$6,000  00 

35100- 

300,000  00 

■-■5(X)0  00 

'.'.«•.'!»  00 

l.^().^)0«>  00 

150,<X)O0O 
500.000  00 

20,400  00 
386  00 

05,642  00' 


■  $1,295,857  00- 


OONOENBEO    OBMERAL    BALANCE    SHBBT    JUNE    30.    1898. 
BBIHO  A  COMSOUDATIOM  OF  THB  OEHBKAL  BALAHOB  SHEBT*  FOR  THAT  DATB  OF  TRB 

Obkat  NoRTnBBM  Rt.   Co..   Eartbbn   Rr.   Co.   of   Minnb»ota.   Muhtaxa   Obntkai.  Rr.  Co..  \S'ii.lii>r  St  Siocz  FalLi  Rr.  Co.,  DcLOTit 

Watkktown  a  Pacific  Rt.  Co.,  MiKiCBAi-uLts  U.mok  Rr.  Co.,  UtHNEAPOLig  Wiutiirm  Rt.  Co.amu  DtjLUra  TBRMiifAL  Rr.  Oo. 

Dr.  Or. 


A  Oust   of    Prupvrtle*   and    i>e«arttlM 

OwntKl  liy  UreatNortbcn  Ry.  Co...«20,337,116  04 
LetM  Capital  8lock  and    Honda  of  Pro- 
prletary  Companle*  Owned  by  Great 
Mor.  Ry.  Co.  and  not  abown  contra..   14.355,000  00 


«15,032,116  04 
M.  P.  M .  A  U.  Ry.  Paolflo  Extension 

Bond*  In  hand*  of  Trustee  a«  Svoarl  -  y 

fori)re«t  Northern  Ry. Co  Collateral 

Tru*t  Bond* 15,0)0,00000 

Cost  of  tlie  following  Propertlivi  oon- 

trolledbytheOreat  Norttieru  Ry.  Oo. 

tliroai;li  ownerablp   of  tbelr  entire 

Bhare  Capital : 
K««t«m  Railway  of  Mlanesota— R«U- 

way.  Equipment,  Elevator*.  Etc $1 1,938,7:5  51 

Montana   Central   Ry  —Railway    and 

Xqolpmetit 14,310,95053 

wnfmar  A  Sioux  Falls  Ry.— Railway 

and  Real  Eitate 6,430,898  75 

PulU'hWatertown  A  Paolflo  Ry 2,205,118  16 

Minneapolis  Onion  Ry. -Union  Depot, 

Railway,  EU 8,290,109  33 

Minneapolis  Weatem  Ry 740,483  34 

$40,906,125  62 


Cost  of  Dnluth  Terminal  Ry.,  tbe  Entire 
Share  Capital  and  Bond*  of  which  are 
ownod  by  Eastern  Ry.  Ou.  of  Minne- 
sota, and  not  shown  contra 


331,04312 


Cost  of  Addition*  and  Improvements 

made  by  tbe  Great  Northern  Ry  Co. 

to  Pn  pert;  Icised  from  8t  P.M.AM. 

Ry.  Co..  and  paid  for  from  "  Fund 

for  Permanent   Improvements   and 

R-newals" 

Stocks  and  Bonds  of  t>ie  Eastern  Ry. 

Oo.  of  Minnesota  In  addition  to  those 

of  Dnluth  Terminal  Ry.  Oo 

CCBRENT  ASSETS. 

Cash  in  St.  Paul  OfBoe $280,162  09 

Cash  In  New  York  Offloe 2,lii8,981  11 


41.240,46S  74 


1,489,533  06 


1  ta,«9S  78 


Bg  CaplUl  Stock  Great  Nortb'n  Ry .  Co. .  $25,000,000  OO 

rOMDBD  DEBT  IN  HANDS  OF  PCBUC. 
Great  Vo.  By.  Oo.  Ool.  Tnist  Bdg..  4  p.  0  $15,000,000  00 
Eastern  Railway  Co.     of    Minnesota, 

First  Olv'o,  KIrKt  Mort.  Bonds,  5  p  0.  4,700,000  00 
Eastern    Railway  Oo.    of   Minnesota, 

Nonh'n  1)1  Vu.  Kirst  .M'l.  Bonds.  4  p.  c.  !V,O0O,OOO  00 

Moil  Con.  Ky  Co  ,Plret  .Mort.Bil*  ,()p.  c.  6,000.000  00 

Mou.reu  Kt  Co.,FlrstMort.BiU..5p.c.  3,300  000  00 

Wil.&S.  Fal'U  Bv.Co..  Flrat  M.Bd'.'i  p.o.  3.646,000  00 

MIno.  Un   Ry.  Co.,  First  M.  Bdg..  0  p.  0.  2.150,00  ■  00 

Minn.  Uu  Rr.  Co.,Fir*t  M   Bd8.,Ap.c.  e»0,00000 

Minn. West.  Ry.O<).,  First  U.  Bds., 5  p.  0.  '  00,000  00 


Cash  In  London  tlffloe. 

Due  from  Agents 

Due  from  V.  B.  Post  OfBoe  Departrn't. 

Due  from  U.  8.  Transportation 

Advanced  Charges 

BilUReceiTable., 

Dae  from  other   Companies  and  lo- 

dlTlduals 

Advance*  In  Current  Account  to  Other 

Proprietary  Companies 

Talne  of  Material  and  Fnel  on  hand... 


208.M31  24 

496,720  10 

112.722  11 

26,719  54 

16,730  70 

08,2  5  22 

793,538  80 

251,087  07 


4.523,242  93 
1.316,«52S4 


CAR  TRUST  OBUOATIOaS. 
Car  Trust  Note*  Assumed  by  Esatem 

Ry.  Co.  of  Minnesota  upon  purchase 

of  Duluth  Superior  Si  Western  Ry.— 

due  In  February  and  Au<u<t  in  each 

year  until  February  1,  1906  

CURRENT  LIABILITIB8. 

Audited  Vouchers  Unpaid $'»22,'»26  73 

nnpiidPay-R)ll* 950,704  19 

Unpaid  Ooupons,  Inoludlnji  those  due 

July  1.1898 1,601,825  36 

Unpaid  DIvs.  nn  r^t  P.  M.  A  M.  Ry.  Stock  133  00 

Unpaid  Dividends  on  G.  N  Ry.  Stock..  513  00 

Due  to  Other  Companies  A  Indivld's  ..         300.915  86 

UEFEBRtD   LIABILITIES. 

Accrued  Taxes,  notdue $3^7,')48  07 

Bond  Interest  Accrued,  not  due 325.691  66 

Rental  of  St.  P.  M.  A  M.  Ry.  Accrued, 

notdue : 403,116  67 

CONTINOKNT  LIABILITIES. 

Cost  of  Additions  and  Improvement* 
made  by  Great  Northern  Ri'.  Co.  to 
Property  le»Beu  from  St.  P  M.  A  M. 
Ry.  Co.  and  PAld  for  from  "Fund  for 
Permanent  Impro'l*  and  Renewals"  $1,489,533  06 

Unexpended  Bi  ance  of  Fund  for  Per- 
manent Improvements  &  Renewals.      1,73^,6^1  73 

Fund  for  Replacement  of  Equipment..         343,785  35 

Total  Amount  deducted  from  Income  • 
to  provide  for  future  Improvements 
and  Renewals $3.5«9.950  14 

Insurai.oeFund. 321.25581 

Surplui*  Fund*  of  Sand  Coulee  Coal  Co. 
and  Great  Northera  Kxpress  Co.  de- 
posited with  G.  N.  Ry.  Co 932,89383 

Balance  -  Proflt  and  I  oss 


40,916,000  00 


234,989  92 


3,676.923  13 


1,085,856  40 


$78,743,408  P4 


4,824,099  79 
2.976,539  71 

$78,748,408  94 


STATEMENT  OP  BONDS   AND  STOCK   OUTSTANDING  IN  THE 
UAN<  8    OF    THK    PUBLIC     FOR    WHICH    THE    GREAT 
NORTHERN    RAILWAY    COMPANY    18    RESPONSI- 
BLE  DIREcrLY  UR    UNDER    UUARANIEE. 


Owtsfandtna 
Julfl,  18»7. 

BosiM. 

1 
OulMtandiHg 
July  1,  1898. 

4»«n'f  Oh'ge* 
Paid  1897-8. 

61,400  00 

8,000,000  00 

5,676,000  00 

18344,000  00 

21,262,000  00 

T,*- 07 ,000  00 

14,645,464  64 

ST.  p.  M.  A  M.  Rr.- 
1st  Mort.  (called)  7  p.  e. 

2dMort.hp.  c       

Dakota  Exten.  6p.  0... 

';oosol.  Murt.  6  p.  0 

Oonsol  Mort.  4 >3  p.o... 
Montana  Exten.  4  p.  c. 
Paciau  Kxieu.  4  p.  c... 

$ 

1,000  00 

8,00  ,000  00 

5,676,000  00 

13,344.000  00 

22, 150,000  0  / 

7,007.1-0    00 

•14,545.4  4  6t 

$ 

4  80,000  00 
34O.560  00 
800,640  OU 
080,64194 
316,280  00 
581,818  18 

Total  sbown  ou  p.  79<» 

3,499,940  12 

15,000,000  00 
4,700.000  00 

Qbeat  Nobthibn  Rr.— 

Oollateral  Trust  4  p.  0. 
Bastbrn  Rr.  OK  Minn.— 

1st  Div.  UtMort.  ap.  0. 

North.  DIv.  l*t  M.4  p  0. 
MoNT»x*  Centbal  Rr.- 

istMon.ep  c 

1st  Mort.  5  p  0  

Willkaii  a  8.  Falia  Rr 

1st  Mort  6  p.  e 

15,000,'  00  00 

4,700,000  00 
16,000,000  00 

6,000,000  00 
3.300  000  U« 

3,646,0U0  00 

2.l6<',000  0n 
650,0  0  00 

600,000  00 

112,669464  64 

600,000  00 
235,000  00 

6,000,000  00 
2,700,000  00 

3,646,000  00 

380,000  00 

iav,ooooo 

182,300  OJ 

2,150,100  0 
650,000  00 

600,000  00 

iMmKEAPui.in  Union  Br. 

1st  Mori.  6  p.  0 

let  Mort.  5  p.  e 

Mi.'tNi'Ai'oi.is  West  Rr. 

1st  Mort.  6  p.e 

129.000  00 
32,600  00 

3K,0»0  00 

106,141,854  54 

....  ToUl 

5,318  740  12 

20,000,000  00 

stock. 
8t.P.  M.AM.  Rr- 
6  p.  c.  Uuaranteed 

Total 

20,000,000  60 

1,300.000  00 

126.141. 8.^4  54 

132,669.454  5« 
'   35,000,000  00 

<i,41S,740  13 

25,000,000  00 

GroHt  Northern  Ry. Oo... 

1,500.00000 

Mileage  of  Main  Track  in  system,  including  second, 
third,  tourth,  fifth  and  sixth  tracks,  as  shown 

below 

Less  Milkaob  of— 

P«oilii'C^a»t  Linn* 159-10 

Duluth  Watertown  A  Paoilic  Rr.,  bonds  on  which 

are  al>  owned  by  tbe  Great  Northera  Ry.  Co..       69*84 
Duluth  Terminal  Ry..  bond*  on  which  are  all 
owned  by  the  Eastern  Ry  Co.  of  Minnesota 1-78 

Hlleaice  of  Main  Tracks  covered  by  bonds  in  hands 
of  the  public 


4,747-6» 


i  Bonded  Debt  per  mile  of  Main  Track  :.. 

i  Capital  Stock,  St.  P.  M.  A  M.  Ry.,  per  mile  of  Main 

Track  (3.884  75  Miles) 

tntere*t  Charges    and    Guaranteed    Dividend  on 

Stock  of  Su  P.  M.  A  M.  Ry.,  per  mile  of  Koad 

Operated 


230-72 

4,616  97 

$24,943  SO- 

5,174  98 

1,486  IS 

'Boes  not  inelade  £3,000.000  St  P.  M.  A  H.  Rv.  Pacific  Extension 

Bonds  underlying  the  Great  N'irtbern  Railway  Company's  Collateral 

Trii*t  liond*.  tbe  latter  only  lielnK  shown. 

I  Bonds  bear  date  of  April,  I9O61 ;  no  Interest  paid  to  June  30,  1898. 

TRACK  STATEMENT. 

Obeat  Northern  Railway  and  Pboi-rietabt  Lines. 

Main  Track,  Total, 
LinmLbabedFromSt.  P.  M.  AM.  Ry.  Co.:  mia.       Mita. 

Termlnats  Division 20-25 

F-rifiis  FnllsDivicion .,..  567-39 

Brt'ckenrKU'i-  Division 867-59 

Noilheru  I>lvl*ioa 63460 

Diiliota  OlvUlon 642-15 

Mniit>nH  l>ivl*ion 714-01 

Kiili*i>ell  DiTi  Ion 3<!031 

Cascade  Division 807-60 


Total  First  M4in    rack „__ 

MUf. 

xecond  Track 28  52 

Third  Track   ....  ^..... 0  28 

Fourth,  Fifth  and  Sixth  Tracks 18  05 


Total  Main  Tiacks  covered,  leaaed . 


8,813  90  3,813  90 

50-SS 
3,864-7fr 
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Total 
Miles, 

Srouffht  Forward — ..     3,^4'7J 

Side  Tracks 52311 

Total  Tracks  oorered  by  the  Bonded  Debt 
of  the  St.  P.  M.  &  M.  Ry.,  as  shown  by 
BtatemeDt  on  preceding  page 4,337-88 

Otbbk  Tk/lcks  Leased  Bt  Great  Northern 
Rt.: 
Oregon  RR.  ANav.  Co.,  Union  Depot  Co.  and 

Spokane  &  deatt.e  R«.,  in  Spokane,  Wash.     4*80 
Everett  A  Monte  Crlsto  Ry.,  Everett.  Wash.     5-25       1005       1005 


Main  Une  operated  by  Gr*!  North'n  By.  Co.  3,823-95 

Side  Track  Main  Track 

PsoPKiETAsr  Companies:                                   UiUt.  Jtiles. 

Bas tern  Ry.  of  Minnesota 65-90  172-33 

SecoudTraok 6-00 

Duluth  Terminal  By 3-67  1-78 

Montana  Central  By -....  46-57  2ei-6» 

Wlllmar  &  Sioux  Falls  Ry 16-10  205-25 

Duluth  Watertown  A  Paclllo  Ry 4-08  Bj-Si 

Minneapolis  Union  Ky 4-65  2  63 

Second  Track : 2-68 

Psoitlc  Coast  Lines 21-a7  159-10 

MlBueapolis  Western  By 4-00  169 


Total  First  Main  Track,  Proprietary  Lines 


874-31     874-31 


Total  Second  Main  Track*  and  Side  Tracks, 
Proprietary  Lines 174-87 

Total  Miles  of  Road  In  System 4,698-26 

Total  Miles  of  Tracks,  all  Unds,  in  System.. 

Total  Main  Tracks  St.  P.,  M.  &  M.  By 3,864-76 

First  Main  Track,  Proprietary  Companies. .  874-31 

Second  Main  Track,  Proprietary  Companies  8*68 

Tatal  Miles  of  Main  Tracks 

NOTB.— Total  Miles  nf  Road  In  System,  Jane 

30, 1H98,  as  shown  above 4,69826 

Total  Miles  of  Boad  In  System,  June  30, 
1897,  per  report  that  year 4,559-84 

Increase  in  Mileage 

This  increase  is  made  up  as  follows: 

Langdonto  Hannah,  constructed 21-06 

Cavalier  to  Walhallu,  constructed 16-13 

Changes  In  line  at  Salmon  and  Fisher 
River,  and  extensions  at  St.  Cloud  and 
lATlmore -36 

37-55 
Renaved,  Carlisle  to  Elizabeth 3-52       34-03 

Eastern  Ry.  of  Minnesota,  Line  of  D.  S.  * 
W.  Ry.  puroba!>ed 09-94 

Mentana  Central  Ry.,  Cottonwood  Branob, 
eonstruoted  4-95 

Increase  In  mlleace 


174-87 


5,447-00 


4,74769 


138-92 


138-92 


STATISTICS    OF    FREIGHT    AND     PA8SENOEB    TBAFFIO     ON 

BNTIBE   SYSTEM  FOB  THE  YEAR  ENDING  JUNE  30, 

1808,  COMPARED  WITH  PREVIOUS  YEAR. 


„     •ZSCBIFTIOJC.' 


FRUGHT  TRAFFIC. 
Mileane  •(  frelsht  trains 
MUeage  »t  mixed  tratns. 


Mileage  of  loaded  frelgbt  cars 
Mllesee  »t  emptr  freight  cars. 


Total  ear  mileage 


Vans  of  treli(htcartle<l,ravenae 
Compaor 


Total. 


Tons  of  revenne  freight  carried 

one  mile 

Kamlngs  from  freight  tnUBc. . . 

AVERAGKS. 

All  cars  baaled  per  freight  train 
mile 

Tons  revenue  freUcbt  hauled 
pertralD 

Tons  revenue  freight  hauled 
per  loaded  car 

Bamings  per  freight  train  mile 


Xamlnga  per  ton  per  mile 

PA88INOCR  TRAFFIC. 
Mileage  of  passenger  trains. . 

PasRengers  carrlea 

Passeniiers  oairled  one  mile. . . . 
Earnings  from  passenger  trains 

AVSBAOIS. 

Bam  'gs  per  pasaeog'r  train  mile 

BamI  ags  per  passenger  per  mile 

TOTAL  TRAINS. 
Mlleageof  freight  and  passen- 

gertrains 

Earnings  from  freight  and  pas- 

aisngar  trains 

Barniogs  per  train  per  mile.. 

■zpaosee  per  train  per  mile. . 
Net  aamlngs  per  train  permtle 
traOo 


EQUIPMENT  OF  GREAT  NOBTHEBN   BAILWAY  AND 

PBOPBIETABY  LINES. 

For  Year  Ehdihg  Jdne  30,  1898,  compared  with  Year  EHDXNa 

JUNE,  30,  1897. 

Class—                                                                             1898.  1897. 

Locomotives 482  443 

Passbnobr  Equipment: 

Sleepinsr  Oars 42  42 

Parlor  Cars ;.» 3  3 

Dining  Cars ; 12  12 

Buffet  Smokers 8  8 

Coaches 143  137 

Tourist  Cars -24  8 

Passenger  .ind  Bageage .; 32  30 

Baggage,  Mall  and  Express 98  87 

Business  Cars 10  5 

Total  Passenger  Equipment 372  332 

Freight  Equipment- 
Box  Cars. 10,855  9,654 

FumitureCars 1,182  1,152 

Hay  Cars 6  6 

Express  Freight  Cars 6  6 

Refrigerator  Cars 153  107 

StockCars 5^7  527 

Flat  and  Coal  Oars 2,678  2,671 

Sand  Cars 500 

Ore  Cars ;..      700  100 

BallastCars 764  764 

Caboose  Cars 246  227 

Cinder  Cars , 51  22 

Boarding  Cars 49  47 

Derrick  and  Tool  Cars 41  41 

Hteam  Shovels 16  12 

Lldgerwood  Dirt  Unloadera. 8  1 

Ditching  Cars 1  1 

Pile  Drivers 7  7 

Rotary  Snow  Plows a  g 

Snow  Dozers 13  3 

Flangers 1  1 

Other  Work  Equipment 70  69 

Total  Freight  and  Work  Equipment. 17,850  15,424 


State  Line  &  SalllTan  RR.— iVete  Bonds.— The  stockhold- 
ers wlU  vote  Dec.  8  on  a  proposition  to  increase  indebtedness. 

Stillwell-Blerce  tt  Smlth-Taile  Co.— New  Bonda.~Tho 
company  has  Issued  |300,0  )0  first  morrgage  6  per  cent  gold 
bonds  due  in  S!0  years,  but  redeemable  after  five  years  at  110. 
The  proceeds  will  be  used  to  liquidate  fixating  indebtedness 
and  for  improvements  and  additions.  The  Union  Savings 
Bank  &  Trust  Company  of  Cincinnati  is  trustee.  Half  of 
the  issue  has  already  been  placed.— V.  (56,  p.ll90. 

Tacoma  Land  Co.— Reorganization. — A  committee  consist- 
ing of  Samuel  E.  Kilner,  Cbairman,  Daniel  S.  Lamont,  Wm. 
Nelson  Cromwell,  John  U.  Brookman  and  William  T. 
Wright,  announces  that  the  rporganization  agreement  dated 
July  29th,  1898,  having  been  signed  by  a  majority  in  interest 
of  the  stockholders,  has  been  declared  operative.  Stock- 
holders who  wish  to  become  parties  must  deposit  their  stock 
with  the  Atlantic  Trust  Co.,  No.  39  William  St.,  New  York 
City,  on  or  before  Nov.  1st,  1893.  After  Nov.  1  next,  .de- 
posits will  be  accepted,  if  at  all,  only  upon  such  terms  and 
conditions  as  the  committee  may  impose. — V.  «7,  p.  375. 

Tennessee  Coal,  Iron  &  RR.— Alabama  Steel  &  Shlp- 
balldlng.  Securities  Offered.— Hooie  &  Schleyi,  as  syndi- 
cate managers,  offer  to  the  shareholders  of  the  Tennessee 
Coal,  Iron  &  RR.  of  record  at  the  close  of  business,  Oct.  17, 
the  right  to  snhscribe,  on  any  day  in  Ojtober  after  the  17th 
inst.,  at  the  Manhattan  Trust  Co.,  Wall  .Street,  for  first 
mortgage  6  per  cent  bonds  and  6  per  cent  cumulative  pre- 
ferred stock  of  the  Alabima  Steel  &  Shipbuilding  Co.,  guar- 
anteed by  the  Tennessee  Coal,  Iron  &  RR.  Co.,  upon  the 
basis  of  «l,000in  money  for  each  block  of  one  |t,000  bond 
and  $400  preferred  stock.  Twenty  per  cent  of  each  ac- 
cepted subscription  must  be  paid  in  cash  upon  the  accept* 
ance  of  the  subscription,  and  subsequent  payments  will  be 
at  a  rate  not  exceeding  10  per  cent  in  any  calendar  month, 
when  called  by  advertisement.  The  total  possible  subscrip- 
tion (11,100,000)  is  a  little  less  than  5  per  cent  of  the  total 
stock  of  the  Tennessee  Company.— V.  67,  p.  735. 

The  Oaardlan  Security  Trust  &  Deposit  Co.  of  Balti- 
more.—/ncreose  of  Stock.— This  company  has  arranged  to 
increase  its  capital  stock  from  |400,000,  to  $500,000,  to  meet 
the  cost  of  a  new  bank  building.  The  new  stock,  it  is  stated, 
will  be  offered  to  stockholders  at  $125  per  $100  share,  the 
issue  being  underwritten. 

Third  Areiine  RK..  New  York.— S2.000,000  Stock  Listed.— 
The  New  York  Stock  Exchange  has  authorized  that$3,000,0()« 
additional  capital  stock  be  added  on  Nov.  3,  189S,  to  amount 
DOW  OQ  the  list,  making  a  total  of  $12,000,000  of  stock  listed. 
The  proceeds  "  are  to  be  osed  for  the  purpose  of  provid- 
ing lunds  to  change  the  cable  system  to  the  underground 
electrical  system  upon  the  Third  Avenue,  1^5th  Street  and 
Tenth  Avr-nne  lines."  The  new  stock  was  offered  to  stock- 
holders at  par. 

Neiv  Stock  fsnie — Additional  Infornitioi. — We  published 
last  week  an  official  report  to  us  regarding  the  proposed  stock 
issues.  As  shedding  further  light  on  the  company'd  plans,  the 
following,  furnished  to  the  daily  press,  is  given: 

"The  company  has  a  floating  dobt  of  aliout  $9,000,000,  incurred  In 
*n«  "oiulsltlon  of  the  Dry  Donk  East  Broailway  &  Buttery  system,  the 
42d  Street  system  Mud  the  IJoiou  Railway  system.  It  has 
also  recently  acquired  the  railway  extending  from  Youk»rs  to  Mount 
Vernon,  a  valuaulo  property,  without,  however,  Inorxasing  Its  debt, 
ro  meet  this  rtelit  and  to  cliange  tlie  motive  power  of  tlie  roads  ao- 
qolred  on  this  side  of  the  Uarlem,  as  well  as  on  the  main  line  of  the 
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rMd  •'i.000.030  uf  lu  oaplttl  amok  h«i  reoaDUr  bMo  Iwasd,  mtklaf 
•  ••pltatlsAtloa  n(  ibv  preteac  o  iiuptajr  nt  tld.OOO.OAJ. 

"It  UpropoMd  Uukt  •  ooanoIldAtion  or  tome  of  the  •fflllkted  oom- 
P«b1m  wltktli«m«laeam|>*ny  KliiU  uko  pUwaad  tUtt  farther  (took 
■hmll  be  leaned  rrom  time  to  dins  laatoel  o(  bond*  for  the  pe/ment  o( 
thedebt  And  tor  th^ohaatici  of  ibe  motive  potreroC  the  mala  llae,  the 
13^U  Street  line,  (he  43d  Street  lloe  aaJ  the  Orr  Oook  Emi  Broadway 
ABttterrllne. 

"Tbeatook  will  e  l4<ued  nnir  a«  the  work  nrocreases.  the  expendl 
tote  for  tJieohaogeof  motlre  p  iwer  belo<a«t{ailMl  to  ojst,  InolU'lItu 
khepower-bouae,  AiHiut  «LVO90.OO0  It  !<  pmpieed  to  oparue  all  ilio 
line*  of  the  compaDy  from  the  power-honse  at  the  Janotioa  of  the  ilar 
MB  Rlrerand  KIOKtbridace  road-^-V.  b7,  p.  738. 

Tradesmen's  NaUonal  Buik  ofNew  lork.— Liquidation. - 

A  oommittM  of  the  directors  called  on  Comptroller  Daoes  at 

Washington  on  Tnarsdav  and  asked   for  further  time  to  pur 

the  bank  in  condition  for  voluntary  liquidation.   The  National 

Bank  Examiner,  having  gone  over  the  assets,  believes  a  sam 

larsely  in  excess  of  the  apparent  deficit  to  me  it  the  deposiu 

will  be  realized     The  Comptroll-r  accordingly  agreed  to 

allov  a  rea»(  nable  time  for  voluntary  liquidation,  provided 

tb*t  the  bank  be  placed  in  condition  to  meet  its  obligations 

upon  duDSLd,  and  that  h«  be  allowed  to  select  the  directors 

to  act  as  liquidatinf;  committee.     Before,  however,  he  make^ 

the  decision  final,  his  representative  and  the  New  York  exim- 

iner  will  make  a  re- appraisement  of  the  assets.— V.  67,  p.  7S8. 

TrI-CItT  By  of  Davenport,  *c..  Ia.— Change  or  Control  — 
A  coQtrolliDg  interest  in  this  property  is  reported  to  have 
been  acquired  by  a  syndicate  of  Divenp  wt.  Rook  Island  and 
Moline,  la  ,  men  for  between  $300,090  and  |1)0,OOJ.— V.  61, 
p.  758. 

Union  Pacific  VLK.— Directors.— Oa  Wednesdav  the  fol- 
lowing were  elected  directors: 

OllTer  Ames,  Horace  G.  Burt,  Georse  Q.  Cannon,  T.  Jefferson  Oool- 
Idge,  Jr.;  John  W,  Doaue,  Gen.  t>auis  Piiz<erald,  OeorK*  J.  Gould.  E. 
H.  Hiirrliiiau,  Marvin  Hughitt,  Henrj  B.  Hyde, Otto  H.Kahn,  Roswell 
MIllKr,  Wliislow  8.  Pierce,  Jacob  H.  Soliiff  and  James  Stlllman.— V.  87. 
p.  731,  736. 

United  States  Rubber  Qn.—Niw  Svnritiei  in  Payment  for 
Boston  Rubber  Co.— We  have  secured  official  coaQrmaci]^  of 
the  statement  that  the  purchas-^  of  the  Bjston  Rabbar  Shoe 
Co.  calls  for  the  payment  of  $1,OJO,0  0  in  cash  aal  the  issae 
by  the  United  .States  Raob*r  C),  of  $t  133, 6J0  preferred  and 
$3,499,70  I  common  stock  The  Boston  Company,  it  is  stated, 
earns  net  about  $1,000,000  yearly. 

Outpu' in  United  atates.—K  Boston  papjr  has  compiled 
the  followiig  list  of  the  rubber  boot  aad  shoe  minnfacturera 
in  the  United  States,  with  their  diily  caoaoity,  the  Biston 
Robber  Shoe  Co.  being  inclnded  with  the  United  States  Co. : 

company.  Pain  Datln.  i     Companv.  Puirt  XHila. 

United  8t  lies  Rubber  Co 180,000    Geo.  Waildnson  *  8  m  2.000 

Jo«.  BanUtsu  Kauber  Co lo.oool  ByUeld  KubberOu..  Pror is.ooo 

Hiol  Kui>1>itOj It.ouu  I  Qov.  Bourne.  Provldenae 1.0*) 

Ml'hawnka  Felt  Boot  *  Bbne  -- 

£^•1- •  ■  •  ;.i:, 8,0001     Total  Inlepandent  companies.  88,000 

—V.  «7,  p.  788. 

"West  Ylrglnla  Central  &  PIttsbarg  Uj.— $150,000  Bonis 
I^s'ed.— The  New  York  Stock  Exchange  has  listed  an  addi 
tional  $I50.<  00  first  mortgage  bonds,  making  the  total  listed 
to  dite  $3.25'i,O(.0.  The  proteel*  of  all  of  the  1'.0  oonda  "  are 
to  be  used  in  liquidation  of  indebtedness  incurred  for  shops, 
equipment,  peimaa«nt  improvements,  etc." — V.  67,  p.  610. 

Wheeling  (West  Va.)  Ry.— Bellaire  Bridgeport  k  Mar- 
tin's Ferry  Viy.— Control  Furchaied.  -New  Securittes.— The 
"WheeliuK  Intelligencer"'  is  authority  for  the  statement  that 
the  Wheeling  Ry.  Co.  has  purchased  the  Bsllaire  Bridgeport 
&  Martin's  Ferry  Ry.  and  will  issue,  on  account  of  the  same, 
$35U,r00  new  stock.  This  transactioa,  it  is  stated,  was 
authorized  by  the  stockholders  of  the  Wheeling  Ry.  at  a 
meeting  held  Sept.  8'>.  An  issue  of  $200,000  bonds  was  also 
authorized  to  provide  for  betterments  on  the  Wheeling  road, 
including  the  enlarged  and  newly  equipped  power  house,  the 
Martin's  Ferry  ext<fDsion,  the  State  Fair  grounds  branch, 
the  new  track  on  Obio  and  Penn  streets,  and  for  the  better- 
ments to  the  newly  acquired  property.— V,  67,  p,  647, 


— J.  O.  Martin  has  had  reprinted  from  his  "Century  His- 
tory" of  the  Boston  murket  a  fifty  years'  summary  of  tue 
L&ke  Superior  copper  mining  industry,  whiah  is  of  especial 
interest  at  this  time.  Tne  dividend  record  of  each  individual 
mine  is  tabulated  in  full,  and  the  highest  and  lowest  prices 
are  easily  to  be  found  for  any  year  by  reference  to  this 
pamphlet.  Only  a  few  copies  are  to  be  had  in  this  handy 
form. 

— Oar  readers  are  reminded  that  in  the  advertising  p»ges  of 
our  Statu  and  City  Sui'plemknt,  furnished  with  today's 
Chrokiclk,  are  to  ba  found  the  cards  of  many  of  tbe  leading 
dealers  in  municipal  and  other  investment  bonds,  and  those 
persons  desiring  information  on  matters  relating  to  the  in- 
vestment of  funds  will  find  it  to  their  advantage  to  corres- 
pond with  these  firms,  most  ofi  whom  if>sue  special  circula>8 
and  in  various  other  ways  will  furnish  valuable  data  bearing 
on  tbe  standing  of  securities  available  for  i)ermanent  invest 
ment.  The  following  well  known  houses  are  represented 
in  this  issue  of  the  Supplement:  Messrs.  L^e,  Higginf^on  & 
Co. ;  Kidder,  Peab.)dy  &  Co. :  EsUbrook  &  Co  ;  R.  L.  Day  & 
Co. ;  Blodget,  Merriit  &  Co. ;  Adams  &  Co. ;  Mascm,  Lewis  & 
Co.;  N.  W.  Harris  &  Co.;  Hirvey  Fisk  &  Sons;  Blair  &  Co.; 
J.  &  W.  Seligman  &  Co  :  Farson,  Lsach  &  Co.;  Rudolph 
KleTbolt«&  Co.,  Edward  C,  Jones  C,;  Wilson  &  Stephens; 
A.  C.  Froat  &  Co  ;  Konntze  Bros,,  Bertron  &  Stons;  United 
States  Mortgage  &  Trust  Co. 


l!hc  Commercial   HJimcs.  . 

"c'o'M'ME'R'c'iAT e"p"i"t"6'm  e'T'"' 

Friday  Nioht,  Oct.  14  Hfls. 

The  continued  mild  weather  h»s  had  a  teadencf  to  hold 
trade  in  check  in  soma  Maes  of  msrohindise  and  the  quaraa 
tine  regulations  at  the  donth  against  yellow  fever  have  ham 
pered  business  to  aonsiderable  extent  in  that  sec  ioa  of  the 
country.  O-uerally  sp'akin^,  however,  trade  returns  frota 
other  sections  of  tne  couotry  have  shown  business  in  fairly 
■atisfuctory  shap^,  with  prices  on  a  reasonably  remunerative 
basis.  An  fnconragingdevelopmsnt  has  bsen  an  nnusaally 
active  demand  from  Europe  for  oar  breadstaSs.  the  par- 
cbaseethe  past  week  being  close  to  record  breskiag  Scares. 
The  pilitical  relacions  existiug  batwesn  Eiglanl  and  France 
over  the  FashodasituUioi  have  received  coniilerable  atten- 
tion daring  the  weak.  Ltbor  troubles  in  Illiao'.s,  waici  re- 
sulted in  serious  rioting  and  ths  loss  of  a  numbsr  of  lives, 
and  alvices  received  from  Paris,  also  r<portin{  labor  dis- 
turbances, have  boon  features  of  the  week. 

L  trd  on  the  spot  has  been  in  molerate  demiad  f^om  re- 
finers, ani  there  has  bean  a  generally  better  fesliog  in  the 
market,  as  prospects  have  b»eo  coao.idered  ftvoraola  for  an 
improvemiot  in  trade.  Pric»s  have  advanced  aid  ths  cloie 
was  firm  a' .")  30j.  for  prime  Western  and  49)c.  for  prims 
city.  Refined  I  ir J  has  been  in  fair  dsmm  I  for  eiporc,  and 
prices  have  advanced  to  5-60c.  for  refined  for  ths  Continent 
■>pecuUiion  in  tbe  mirket  f)r  contracts  h*s  bsen  mxder- 
ately  active  and  prices  have  advanced  on  baying  for  invest- 
ment a::count,  stimulated  by  the  improved  proipjc^s  for  a 
broadening  of  trade.    Tne  close  was  firm. 

OAILT  OLOSINO  PBIOBS  OP  LABD  PDTCRES. 

Sat.       Hon.       Tuet.      Wr.rt.       Thuri.      JTn. 
October  delivery e.  6-OR       5-07       5-17       5 '20       5-22        8-32 

Pork  has  been  in  fairly  active  demand,  and  prices  have 
been  firmer,  closing  at  $8  75@9  for  mess,  $12®  14  for  family 
and  $U@13  for  short  cleir.  Cut  meats  hive  had  onlv  a  lim- 
ited sale,  but  prices  have  been  unchanged  and  steady  at  H^^ 
@6Vo.  for  14@l()  lbs.  average,  4^o.  for  pickled  shoulders, 
and  7i<@7J<c.  for  pickled  hams.  Beef  has  bsen  in  fair  de- 
mand and  firmsr,  closing  at  |S  .5i),d9  for  m-ss,  S3(dl0  for 
packet,  liO.'iOtgll  for  family,  and  Jll5)(ai5  50  for"extr* 
India  m  ss.  B aef  hams  have  been  steady  at  $19  50 
Tallow  has  advanced  and  the  close  was  steady  at  S%a.  Oleo 
Btearine  has  been  quiet  but  steady  at  5c.  Lard  stjarine  has 
been  firmer,  cloiing  at  ejgC.  for  prime  City.  Cotton  seed  oil 
has  held  steady  for  prime  yellow  a;  •ii'yi'A'iSs.  Batter  has 
been  in  light  supply  for  desirable  graJ-s.  closiag  firm  at 
15@21!^o.  for  creamery.  Cnees*  has  held  fairly  firm  for 
desirable  grades,  closing  at  7@9c.  for  St»ts  fastory,  full 
cream.  Fresh  eggs  have  advanced  for  choice  stock,  closing 
at  18c.  for  choice  Western. 

Brazil  grades  of  coSee  have  had  a  slow  distributing  sale 
and  prices  hive  weakened  slightly.  Basiness  iu  tbe  market 
for  invoices  has  been  slightly  more  active,  but  at  lower 
prices.  Primal  markets  have  shown  increased  pressure  to 
sell.  Rio  No.  7  on  the  spot  closed  at  6% ;.  West  India 
growths  have  sold  slowly  and  pric<>8  have  weakened  to  8^@ 
ii%c.  for  good  Cucnta.  East  India  growrhs  have  had  a 
limited  sale  at  steadjp prices.  The  market  for  contracts  has 
bsen  quiet  and  prices  have  weakened  slightly  under  the  ab- 
sence of  demand  and  the  coutiaued  fall  movement  of  the 
crop.    Following  are  the  final  asking  prices  : 

Oct S  39c.  I  Jan 5-600.  i  May 5-90  c. 

Nov S-350.    Mar 5-80c.  I  Ju  .e 5-95o. 

Deo S-aSo.  I  AprU 5'85c.  I  July 6-OOc. 

Raw  sugars  have  tieen  indifferently  offered,  and  at  the 
close  of  the  week  refiners  paid  a  slight  advance  in  price  to 
obtain  supplies,  closing  at  i'^a.  for  ceutrifu,{als,  98-deg.  test, 
and  8'''4C.  for  muscovado,  89-deg.  test.  Rsfined  sugar  has 
been  fairly  active  and  firm  at  63.  for  granulated.  Teas  have 
bad  a  better  sale  at  steady  priced. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  been  in  fair  demand  and  firm  Siles  for  the 
week  were  2.895  cases,  as  follows  :  400  cases,  1897  crop,  flat, 
13@.'5c.;  15  leases.  1897  crop.  Ouondai;a,  11(^13;.;  150  oases, 
1-97  crop.  New  England  Havana,  91^(320^.;  50  cases,  1896 
crop.  New  England  Hivana,  8)@46j.;  -iiO  cases  1895-8  crops, 
Pennsylvania  seed  leaf,  lij^c;  3'X)  cases,  1897  crop,  Pennsyl- 
vania seed  leaf,  ll@13c.;  425  cases,  1896  crop,  Wisconsin 
Havana,  ll@133^c  ;  300  cases,  1897  crop,  Wisoonsln  Havana, 
9^@18c.;  490  cases,  1897  crop,  Zimmers,  17@18c;  also 
400  bales  Havana  at  70c.(a$l  10,  in  bond,  and  140  bales 
Sumatra  at  85c.@$l  65  in  bond. 

Bnsin>  ss  in  the  market  for  Straits  tin  has  been  fairly  ac- 
tive, and  prices  have  advanced.  Tne  close  was  firm  at  17' 10 
@17  15o.  Ingot  copper  has  been  moving  freely  on  contracts, 
bat  tbe  volume  of  new  bnsiness  transacted  has  been  small ; 

g rices  have  been  unchanged  at  M^@\i}4'^.  for  Lake.  Lead 
as  been  quiet  but  steady,  closing  at  3'95c.  for  domestic. 
Spelter  has  V)een  in  moderate  demand,  and  prices  have  ad- 
vanced to  ("OSfrf^j.  for  domestic.  Pig  iron  has  been  in  fairly 
active  demand  and  firm,  closing  at  $9  75(u$U  50  for  domestic. 
R<>fine<l  petroleum  has  been  firmer,  closing  at  7'20c.  in 
bbls.,  4'70c.  in  bulk  and  7  95c.  incases;  naphtha  higher  at 
7c.  Crude  certificates  have  been  firmer,  closing  at$l  13}^; 
credit  balances  have  t>een  advanced  to  $1  12.  Spirits  turpen- 
tine has  been  qniet  but  steady  at  32i>^(933c.  Rosins  havi 
lieen  dull  and  unchanged  at  $180  for  common  and  good 
strained.  Wool  has  been  dull  and  easy.  Hops  have  been  in 
fair  demand  at  advancing  pric  es. 
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COTTON. 

Friday  NiaaT,  October  14,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
<f  rom  the  South  to-night,  is  given  below.  For  the  week  ending 
■this  evening  the  total  receipts  have  reached  39.5,905  bales, 
against  310. *5 1  bales  last  week  and  318,605  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898 
1,439,930  bales,  against  1,410,554  bales  for  the  same  period  of 
1897.  showing  a  decrease  since  Sept.  1, 1898,  of  29,363  bales. 


Beeeiptt  at— 

AK. 

Mon. 

Tiu: 

Wed. 

r»ur». 

Fri. 

TottU. 

Balveston 

Tex.  City,  40. 
Hew  Orleans... 
Mobile 

22,270 

7,352 
3,218 

12,676 

4,«01 

4,210 

4,742 

200 
142 

685 

30,780 

14.309 
2,577 

11,142 

4,499 

4.778 

3,370 

425 
91 

500 

72  '«1 

19,594 

24.707 
3,206 

18,097 

1,554 

5,391 

2,S04 

250 
254 

473 
•?4  •'no 

21,864 

11,779 
3,332 

10,270 

3,179 

3,601 

4,843 

215 
l.lcSS 

113 

^Q  3  so 

23,146 

8,755 
2,450 

10,580 

2,398 

2,437 

3,930 

100 
386 

167 

15,442 

1,042 

15,094 

1,715 

3,081 

10,025 

10.904 

7,517 

158 

3,960 

103 

M19 

294 

692 

186 

50 

133,086 

1,012 

81,998 

15,498 

Florida. 

Savannah 

Branaw'k,Jto. 
Oliarlegton 

Pt.  Royal,<fco. 
WUmlnKton 

Wanh'ton.  &0. 

Worfolk 

BTp't  NewB,  *o. 

New  York 

Boston... ••..•• 

3,061 

70,770 

10,904 

23,936 

151 

24,277 

103 

24,708 

291 

1,190 

2,729 

Baltimore 

PhUadel'a,  &o.. 

186 
1,098 

lot.  tUs  week  60  20" 

.%4.327 

7526? 

39S905 

The  following  shows  the  week's  total  receipc8,the  total  since 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year 


BteeiptM  to 

Oct.  14. 


18XB. 


0alye«ton. 

Tex.  C.,<fco. 
Rew  Orleans 

Mobile 

Florida. 

Savannab... 

Br'wlok,&c. 
Charleston.. 

P.RoyaUAo. 
irilnilngton. 
Waab'n,  &o. 

Norfolk 

4rportN.,*o 
Mew  York.. 

Boston 

Baltimore . . 
Phlladel.&c. 


TM* 
veek. 


133,066 

1,042 

81,996 

15,498 

3,061 

70,170 

10,904 

23,936 

158' 

24,277 

103 

34.706 

2ti4 

1,190 

2,728 

186 

1,988 


Since  Sep. 
1, 1898. 


501,208 

5,419 

318,194 

49,856 

10,561 

242,277 

35,788 

94,723 

208 

89,867 

308 

74,318 

1,330 

1,890 

9.353 

1,234 

3,390 


1897 


TMt 
week. 


56,115 

1,563 

65,312 

14,808 

4,593 

58.075 

10,462 

27,870 

462 

21,049 

76 

28,082 

1,123 


8,131 
1,699 
2,676 


Totals 395,905  1,439.920  234,880  1.410,554      801,022     595,807 


Sine*  Sep. 
1. 1897. 


391.811 

7,606 

279,106 

55,125 

8,335 

266,4F0 

43,232 

121,089 

9,824 

106,147 

427 

100,414 

3,489 

394 

6,887 

3,840 

7,898 


Stock. 


1898. 


253,i94 


170,460 
33,842 


128,462 
19,940 
44,561 


43,b86 


30,720 


57,458 

10,000 

8,153 

5,156 


1897. 


138,144 


109,860 
16.612 

120.397 
16.825 
44.105 


42.652 

33,442 

1,409 

50.216 

12,000 

6,809 

5  137 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


4Ueeiptt  al- 


Qalvea'n,  Ao. 
Hew  Orleans 

MobUe 

Savannah . . 
Ohas'ton,  Ao 
Wllm'ton,&o 

Hortolk 

N.  News,  &o. 
Ail  others... 

rot.  this  wk. 


1898. 


134.109 
81.996 
15.498 
70,770 
24.094 
24,380 
24,708 
294 
20,057 

395,905 


BInoe  Sept.  l  1439,92o  1410.554  1675.73 


1897. 


57,678 
65,212 
14.808 
58,075 
28,33  J 
21,125 
26,032 
1,123 
22,451 


294,836 


1896. 


79,677 
111.404 
16.488 
34,391 
21,077 
17,073 
43,104 
275 
14,148 


337  677 


1895, 


49,128 
92,813 
12,949 
49,498 
25,302 
15.293 
13,249 
9,368 
13,459 


.180,659 


1894. 


95,290 
121,806 
12,770 
58.723 
34.918 
14,356 
21,405 
9,014 
17,?49 


334,131 


1074.343  1431.611  1117.001 


1893. 


60,536 

82,568 

9,338 

56,725 

29,195 

12.302 

20,556 

9,213 

6,306 


286.789 


The  exports  for  the  week  ending  this  evening  reach  a  total 
«f  213,813  bales,  of  which  1.33,503  were  to  Great  Britain,  11.245 
to  France  and  74,055  to  the  rest  of  the  Continent.     Below 
»re  the  exports  for  the  week  and  since  Sept.  1,  1898, 


/rom— 


0alTeaton 

Tex.  Clt7,  Ao.. 
If  sw  Orlssns. , 

Mobile 

PsnuMola 

Savannah..... 
Bmaawtok.... 
Charleston.... 
Port  Borsl. . . . 
Wiimlnffton... 

Morfolk , 

N'portN.,  *a, 

Nsw  Fork 

Boston 

Bftltlmoro 

PhllsdslptaU.. 
•an  Fraiu  he. 

Total 

Total.  ISBT.... 


f  Mic  JEndlnt  Oct.  14. 18M. 
. Bvported  to— 


ereat 
flrtt'n. 


41,415 

38,863 

».84i 

Ml 


4,801 

1&.Z46 

5,1- 3« 

800 


franee 


210 


1.33.103 
114.WI3 


11.M5 


OonM- 
n«nt. 


9.81A 

881 
B.5H7 

2.500 
10.(01 

1.910 
24.100 

7,M 

60 

6,845 
100 

t.SiB 

668 


74.oe» 

tbVM 


loUU 


Wnm  StfL  1, 1888.  to  Oct.  14,  ISOa 
mvorltd  to—    


OTUt 


Week,   flrl/oin 


69,0»e 
881 

47,840 
8.846 
8,081 

10.601 
I.BIO 

Z4.400 

21. Mil 

6( 

«,)<81 
\i,Mi 

7,065 
300 
5M 


218.81.4 
IS2  5i)S 


IS  1.280 

180,4S» 
12.718 
8.081 

8.100 
12.822 

23.177 

701 

ao.nes 

25.311 

12,»I0 

300 


France 


4l.30a 
13.401 


418.407    6-<,495 


ilHt    81 1   HO.ROa 


Oont4. 
iwnt. 


61.6  IS 

1,5  ID 

'33,610 

2.600 
80.2M) 

6,«7fl 
24,400 

«e.i44 

1.878 


28.741 

ISO 

4,332 

668 


lotol 


247,132 

1,610 

17  7,7  W 

12.718 

lo.eni 
eo.290 

1S.77K 
i-,33i 

4i).321 

1,978 

701 

69,087 

25.521 

17.272 

300 

668 

'71SS73 

70'>.«8'< 


ta  adiitioa  Co  above  exports,  our  telegrams  to-nigdt  aUo 
ijive  us  tbe  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Ltambert  &  Barrows.  Produce  Exchange  Building. 


OM  SaiPBOHBO.   ROT  OLBABBCI   FOB— 

I,ea9in„ 
itoek 

Oct.  14  at 

€h-eat 
Britain. 

France. 

Other 
Foreign 

Ooast- 
uiite. 

Total. 

47,012 
111,440 
31.000 
22,700 
21,000 
21,000 
6.750 
39,000 

Mew  Orleans... 

lalveston 

tavannah . 

Jharleston 

Mobile  

■forlolk 

4.Urt 
72,469 

0,000 
12,000 
15,000 

5,000 

2.700 
25.000 

1S,036 
18,4*8 

1 ,0)0 

None. 

None. 

None. 
850 

None. 

29,024 
18,»05 
25,001 
9,750 
6,000 
3.000 
3,200 

14,000 

838 
2.268 
None. 

950 

None. 

16,000 

None. 

None. 

123,418 
141.954 
97.452 
21.861 
1  ?,S42 
6,720 
50,709 
4<,135 

>few  York 

nher  ports 

Total  1898... 

141.285 

33.334 

109,179 

20,05 1 

302,902 

214.425 
353,360 

499,120 

Total  1897... 
Total  1896... 

107.387 
201,028 

38.8  44 
24.143 

105,13(1 
104,339 

15  005 
23.900 

331,192 
690.038 

Speculation  in  cotton  for  future  delivery  has  been  quiet, 
bnt  the  tone  of  the  market  has  held  fairly  stea'ly  and  changes 
in  prices  have  been  slight.    The  principal  sustaining  feature 
to  the  situation  has  been  the  character  of  the  advices  received 
from  Liverpool.    At  that  market  there  has  been  considerable 
activity  to  the  demand  from  spinners  for  actual  cotton,  as  on 
the  basis  of  about  3d.  for  middling  the  European  trade  has 
shown  a  disposition  to  purchase  cotton  with  much  freedom. 
This  demand  has  sufficed  to  relieve  the  pressure  of  the  free 
offerings  from  the  Urge  movement  of  the  crop.    Minchester 
advices    have    been    of    a    favorable    natnre    as    regards 
the   condition    of   the   cotton   goods    trade,    stating    that 
manufacturers   generally  were    having  an  active  business. 
Advices  from  the  Continent    also    reported  that  spinners 
were  having  a  good  trade.     While  these  reports  have  served 
to  check  the  disposition  shown  by  local  operators  to  sell 
the  market,  they  have  not  stimulated  any  pronounced  bay- 
ing  for   investment   account,  the  purchases  made  in  the 
speculation  market  having  been  largely  by  shorts  to  reduce 
tbeir  lines.    The  continued  large  supplies  coming  into  sight, 
together  with  favorable  weather  conditions  at  the  South  for 
the  maturing  crop,  have  had  a  tendency  to  make  the  specu- 
lative element  timid  about  purchasing,  despite  the  fact  that 
prices  have  been  ruling  close  to  the  low-record  point.    To- 
day the  market  was  moderately  active  and  firmer  on  baying, 
principally  by  shorts  to  cover  contracts,  stimulated  by  re- 
ports of  light  frosts  in  the  northern  section  of  the  cotton  belt 
The  close  showed  prices  1@4  points  higher  for  the  day.    Cot- 
ton on  the  spot  has  been  quiet  and  prices  declined  I-I60.    on 
Monday.    To-day  the  market  was  qaiet  bat  steady  at  5%o. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Sept.  13, 1893, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

0.1  Iw)  ofl 


Fair 0.  Ion 

MlddllngFalr ^  on 

Strict  (Jood  Middling 7jgon 

Uood.HlddlliiK 6,,  on 

Strict  Low  Middling »isOff 

LowUiddllng 7,,  off 

ItrlotOood  Ordinary \off 


Good  Ordinary 

Good  Middling  Tinged. 
Strict  Middling  Stained. 


Even 

Tjg  oil 

MlddliugStalnixl l^g  off 

Strict  Low  Mid.  Stained...    1     off 
Low  Middling  Stained l^off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  8  to  Oct.  14— would  be  as  follows. 


UPLANDS. 


flood  Ordinary. 
U>w  Middling... 

Middling , 

flood  Middling.. 
HlddUngFalr... 


Sat.     nou  Toea  Wed    Tb.     Fri 


4% 

5 

67,, 
SXi 
6S,« 


451S 


45ia 
4  6, 
5% 
511,, 
618 


45|, 
4'6„ 

539 
dlllf 

6^ 


46|S 

416,, 

5U„ 


4Bl« 


GULF. 


flood  Ordinary. 
Low  Middling... 

Middling 

Glood  Middling. . 
Middling  Fair  .. 


Sat.    non  Tneii  Wei   Tb.     Pri 


4>B 

6>iis 

8 

67, 


4»u 

5»is 

6»8 

.516, 

63, 


4»,e 

6»» 
516,, 

638 


4»i. 
6',, 
6»8 

5'6,e 

638 


6»9 

516,, 

63g 


6^ 


STAINED. 

Sat. 

KIoo 

Taea 

Wed    Tit. 

Fri. 

Low  MlddUng 

57sj 

57,. 

4 
416, 

5»B 

4 
416, 

4 

415,, 
56, 
538 

4 

Middling...... 

41>is 

Strict  Middling 

56,a 

Good  Middling  Tinged 

63?' 

The  quotations  for    middling  upland   at  New  York  on 
Oct.  14  for  each  of  the  past  33  years  have  been  as  follows. 


1898. ...c 

1897 

1896 

1895 

1894 

1893  .... 

1892 

1891 


538 
638 

93,8 

81a 


1890. ...0.10% 

1889 1009 

1888 Oil,* 

1887 9i« 

1886 96,8 

1835 913,8 

1884 10 

1883 1011,8 


1882.. 

1881.. 

1880.. 

1879.. 

1878.. 

1877. 

1876. 


.cilia 
...lixis 

...im 
...io>« 
...lok 

...ll'-s 
.lO^a 


1875 14 


1874. ...0.1538 

1873 17i« 

1872 19's 

1871  2018 

1870 15% 

1869 28'« 

1888. 2519 

1867 18 


MARKET  AND  8ALES. 


Saturday.. 

Monday.. 

Tuesday 


SFOT  MA.BKBT 
OU>8BO. 


Dull 

Dull  at  i\,  deo. 
Doll  and  easy. 


Wednesday!  Dull 

Thursday..  .9i«ady 

Friday Dull 


T 

TotaU....! , 


PtJTlTRKS 

Market 
Clohbd. 


Oalet  A  st'dy 
B'rlf  steady. 
Quiet  A  St' dy 

Quiet 

rtieadr 

Steady  


Sales  of  Spot  A  Ooictbaot. 


Ex-       Oon-     Con-     _^ 
port.     ramp,   tract.    Total, 


24 

125 

60 

1,900 

77 


2.176 


300 
200 
800 


1.300 


324 

325 

850 

1,900 

77 

8476 


804 
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FCTUUCS. — The    highest,     lowest    and    closing    prices    of 
Faturea  »t  New  York  ara  shown  In  the  foUowing  table. 


b       i>       C       C       S       £       S       5       Ci       g       5       5 

9^1  SPe  9?r  s?i@?!:QZ>>s?i;  iZ*B  9?§  9i^  ^fl%  Q?! 
iliilll|iMTi|T|ffifii|iilil|si|i 


a 
w 

I  « 

'I 


I   SI 


Si 

o 


I  • 


o>ai 

dicil 

I* 

d>d> 


I  • 
wS 


OCX  o>  I 

^^  w  ' 

rw  a> 

•  l« 

*<^  w ' 


em  OI9 

WW  I4ti 

WW  tste 

I  •  I  « 

WW  e&w 

•  O"  o  — 


OCX      Oi  I 

wu     -• 

I «    I  « 


id 


dicil 
w« 
I  • 

CTOi 


otoi    oioi    cnai 


I  • 

CHOI 


99      9  I 

WW    bb ' 


OOi      OCIi      OiCX      OiS< 

^-di    *-^    lip-    WW 
Oaw     »-*w     OW     WOP 


00 

I  • 


otw    CHOI 

wu      MlA 

>i>4    wis 

I «    I  • 

OiCT      99 

ii 


WW 


I  «    I  • 

»»    g>o 


OiO< 

didi 
I  ■ 

vdi 


9  ' 

r* 

CHOI 

did> 


toe 
I  • 

OIO 


99 
I  • 

Sod 


21 
I  • 

OiW 

tats 


oa<    a<oi 


l«     !• 
oio>    a<oi 

WW 


^J. 


aim  o>oi  a>oi  C)>oi 

8*M  MM  M»^  »^,<^ 

w  »w  w<D  oia 

I  «  Id  19  19 

0>OI  CXCH  CKOi  OIOI 

MW  MM  >^M  M» 

<p»^  Qias  <pH  *jw 


»« 
f? 


OiOi 

didi 

OiOl 

d>a 


I  • 


Sw 
I  9 


CHOi 

St 

I  9 

COI 

*>^ 


fO 

I  9 


WW  w 
aoi  M 
19      I  9 


ooi  OCX 

l&M  MM 

a~i  «>w 

19  19 


0B>i    ao 
I  9    99 


CHOI      OlOi      CXCn      CXCX      OiCX      OiO*      OIO* 
#^<^      W*      WW      MW      MM      •'M      Hir^ 

M^    MO     wa    <pw    iJtc    »•-    wo 


9  ' 
•A 

l« 

9' 


99 
didi 

WW 

I  9 


OiOl 

a* 

I  9 


aa 
^^ 

-t9 

I  9 


aa 

fS 


aa  aa 

WW  WW 

wa  t^*' 

19  19 

aa  aa 


aa  aa 

WM  MM 

foi  ai^ 

19  19 

,  a  aa 

'  W  MM 

i^  -i-a 


aa  aa 

MM  MM 

_«e  oa 

19  19 

aa  aa 


aa    a , 

adi    di ' 

I  •     19 

aa    a . 
i  • 


aa  aa  aa  aa  aa  aa  aa  aa  aa 

dia  a^  1^*^  <^w  WW  uw  mm  mm  mm 

^S  oa  aw  MW  •4a  wm  wa  wm  mm 

'9  19  19  19  19  19  19  19  19 

aa  aa  aa  aa  aa  aa  aa  aa  a , 


ad    di  •     adi    dia    <Li^    i^*-    ww    ww    mw    i^ii    m' 
MM    a       aa    mm    «j«j    mw    op  p    ifca    <oo    Ka    w 


'5 


•  a  '  * 

w  w 

19  19 

■  a  'a 


i2 
1 9 


'  •>       '  w 

iS     I  9 


1  ■? 

I   CO 

a 


-,       I   M       '    M  -  ^ 

M         -4         M         >^         a 

19     19     19     ■   ■         - 


a 
w 

M 


a 

w 


iS  1; 

-4        a 
19     19 


M 


Thb  Visible  ^cpply  of  OorroN  to-night,  aa  made  up  by 
eable  and  telegraph  la  (u  f oUowa.  Continental  stocks,  as  wt  11 
M  thoae  for  Great  Britain  and  the  afloat  are  this  week's  re- 
tains And  conse<iaently  all  Baropean  figures  are  brought  down 
to  Tharsday  eveaing.  Bat  to  aiake  the  total  the  complete 
dgures  for  to-night  (Oot.  U),  we  add  the  item  of  exports  from 
th«  United  States  Inolading  in  it  the  exports  of  Friday  only. 

1898.  1897  1S96  1895. 

646,000     26t,00C     403.000     903,000 


■toflk  at  Liverpool bale*. 

Slookkt  London...... . 


ToUl  Ureat  Britain  stoek. 

tloek  at  Hamborg 

■toek  at  Bremen 

■took  at  Auuterdiun 

■took  at  Bottentam 

■toek  at  Antwerp 

■took  at  Havre ._ 

■took  at  Marseille* 

■took  at  Baroelona 

■tookatOenoa 

■took  acTrleate 

Total  OoDtliwntal  *taok*. .' 
Total  Baropean  ttooK*. . . ." 

laillaoononalfoatfurBarope 

▲mer.ou  cton  afloat  for  Europe 

■Srpt,BnuU.dM>.,aat.for  E'pe 

■took  la  United  Bute*  porU  . 


3,000 

648,000 ' 

17,000 

48,000 

1,000 
200 

8.000 
83,000 

4,000 
81,000 
31.000 
20,000 


4.000  6,000 


S.OOU 


265,000 
11,000 
39,000 

1,000 
100 

6,000 
44,000 

4.000 
35,000 

8.000 

9,000 


409,000 
25,000 
87,000 

4,000 
300 

8,000 
90.000 

5.000 
46,000 
12,000 
26,000 


911.000 

32.000 

97,000 

10,000 

200 

9.000 

270,000 

4,000 

3H,000 

20.000 

22.000 


233.200      157.100     282.200     602.200 


781,200 
'^A.OOO 

485.000 
19,000 

801.022 

390.819 
64.047 


421.100 
9  000 

535i000  404.000 

24.000  38,000 
695,607  1,033,396 

291.976  416.989 

19.097  80.274 


1.200  1.413.20' 
49.000       38.000 


309.000 

49.000 

786  954 

268.191 

27,081 


■took  In  D.  B.  Interior  town*.. 

tnilted  State*  export*ta-<lar._ 

ToUlTlatbleiaoplj 3,5iM>.128  1,846.780  2,658.8^9  2.891,426 

OltteabOT*, total*  ot  Amarlean  and  other  desortptlon*  are  a*  follow*: 

Urarpoolitoek.     bale*.  471,000 

Oontlnental  (toon 173,000 

Aaaarloan  afloat  for  Earope..  485.000 

Dnltsd  State*  ■took 801.022 

United  Bute*  Interior  atook* .  31)0.8 1 9 

Unltsd BtatM  «»port*to-day.  54.087  ___^^                  . 

Total  A.merloan ..2,873.928  1,733,680  2,366,659  3,611,226 

Matt  InMan,  BraM,  4*.— 

liTerpool  *toek 74.000 

Londonctoek 3.000 

Continental  stook*. „  61,300 

India  afloat  for  Earope 39,000 

■nrpt.BmsU.Ao.,  afloat 19,000 


182.000  293.000 
110.000  190.000 
635.000  401.000 
605.607  1,083.398 
291.976  415.989 
19,097       80,374 


70,000 
4.000 

47.100 
9.000 

2i.000 


110.000 

6,000 

92,200 

49,000 

36,000 


794.000 
426,000 
309.000 
7H8.H54 
268.191 
27,081 


109.00« 

8,000 

76.20C 

38,OOC 

49.00c 


Total  Ea*t  India,  Ao 186,200     163,100     393,200  ~3l0.3(  0 

ToUl  American 3,373,938  1.783.680  2.36H,65tf  2,611.226 

Total  rialble  lapplr 2.590,123  1.896.790  3,659,859  2.891,426 


■IddllnK  Upland,  Uverpool.. 
MlddUng  Upland,  New  fork. 
BgTptOood  Brown,  Urerpool 
PeroT.Booxb  Oood,  Urerpool 

Broaob  Pine,  Liverpool ... 

TlnneTony  Oood,  Urerpool . . 


S^nd 

e»i(«o. 

4''*d. 

6>4d. 

3T«d. 
B>&iad. 


♦Sen- 
7>i>,,o. 
6d. 
6l,«d. 
47.  d 
4>4d 


«>*<ia<l. 

9-4  . 
6l».,<!. 

63*'. 
4i>t«il. 

4%d. 


*»i.d. 

61),  (d. 
3*,ad. 
8>,«d. 

C3F*  The  imports  into  Continental  porta  the  past  week  have 
been  32.000  balea. 

rhe  above  flsiireii  indicate  an  inerecue  in  (be  cotton  in  alght 
to-night  of  6%).318  balea  as  compared  with  the  same  date 
Of  IWT,  a  loss  )(  99,781  bale*  from  the  oorretipondin^  date 
0(  1896  and  a  decrease  of  331,298  bales  from  1895. 


At  THE  IHTEBIOB  T0WN8  the  movement— that  la  the  receipts 
tor  the  week  and  since  September  1,  the  shipments  for  th* 
week  and  the  stocks  to-ni4|ht,  and  the  same  Itema  for  the 
•orreapondlng  period  of  1897— la  set  out  in  detail  below. 
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*  liastyear'a  flKarea  are  for  Oolambla,  S.  O. 

The  above  totals  show  that  tne  interior  atocka  have 
inervaaed  during  the  week  76,610  bales,  aad  are  to-night  98,843 
balea  more  than  at  the  same  period  last  year.  TueTeceipta  at 
all  the  towQS  have  been  107,311  bales  rrt  >r'  than  the  aame 
week  Last  vear  and  since  Sept.  1  they  are  U0.700  bales  ntora 
than  for  tae  same  time  in  1897. 

OvEBL.vND  Movement  roa  the  Week  and  ^Jinob  Sept.  1.— 
^e  <lve  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
ending  Oct.  14  and  ainoe  Sept.  1  in  the  last  two  years  are 
aa  foUowa. 


1808. 

1897. 

OctoUr  14. 

WMk. 

mne€ 
Bapt.  1. 

Wtk, 

Bina* 
BtpU    1. 

Shlpptd- 

20,232 
7,232 

i',827 
3,873 
2,492 

3,482 

61,794 
26,460 

4;768 

7,5«4 

8,324 

10,H12 

33,086 
9,148 
238 
9»1 
3,224 
1,217 
2,985 

76,054 

Vla  Cairo ...... 

36,684 

Via  Parker  ....... 

1,647 

Via  Book  Idand 

1,761 

Via  LoalsvUle....  ......  ........ 

7,428 

Via  Olnolnnatl 

4,927 

Via  itherroatei,  Ao 

7,516 

Total  KFoa*  overland 

Dtdutt  tkipnunu— 
Overland  to  N.  Y.,  Boiton,  Ae.. 

Between  Interior  towns 

Inliinii,  Ac,  from  South.. ....... 

48,138 

6,092 
168 
984 

119,742 

16,867 

512 

6,117 

60,849 

7,396 
387 
601 

8,884 

135,807 

17,469 

961 

5.956 

Total  to  be  dednoted. ......... 

7,194 

21,496 

S4,3B« 

Leaving  total  netoverland*.. 

40.944 

98,246 

43,466 

111,421 

*  InoludlDK  movement  bjr  rail  to  Oanada. 

Xhe  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4U,UU  balea,  against  42,40.5  balea  for  the 
waek  in  18U7,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  docreasa  from  a  year  ago  of  13,175  balea. 


In  MffAl  and  tpinn*r¥ 
Takxngg. 

1898. 

1897. 

ViMik. 

395,905 
40,944 
26,000 

An** 
Bept.  1. 

ir*«k. 

ainet 
Bept.  1. 

Reoelp  la  at  porta  to  OoU  14 

Ni>t  .^erland  to  Oot.  14 

Souitern  nonaamptlon  to  Oct.  14 

T  tal  marketed .  ..........••• 

1,439,920 

9H,246 

166,000 

294,886 
42,465 
31,000 

1,410,554 
111,421 
141,000 

462,<*49 
70,610 

1,704.166 
286,700 

358,851 
52,215 

1,662,975 

Inttrlor  4toaka  In  exoe** 

Came  Into  aUbtdarlncc  week. 
To  al  In  aUht  Oou  14. 

Hor'ta'n«plnneratak'gitoOot.  14 

246,900 

539,4'  9 

1,990,866 

410,566 

l,9'd9'875 

55,£01 

190.062 

67,697 

286.055 

October  15,  1898.  J 


THE    CHRONICLE. 


805 


I 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  ua  this  eveniug  indicate  that  on  the  whole  the  weather  has 
been  quite  favorable  at  the  South  the  past  week,  and  as  a 
teaalt  the  work  of  gathering  the  crop  has  suffered  little  or 
no  interruption.  Marketing,  while  interfered  with  to  some 
extent  by  the  yellow  fever  quarantines,  has  progressed  rap 
idly.  The  temperature  has  been  lower  as  the  week  closes 
and  light  frosts  are  reported  at  some  points  this  morning. 

Galveston,  Texas. — The  weather,  as  a  whole,  has  been  very 
favorable  for  farm  work  during  the  week,  and  it  has  been 
rushed  generally.  Rain  is  needed  in  many  sections  of  the 
State.  We  have  had  showers  on  two  days  during  the  week, 
the  r&infall  being  two  hundredths  of  an  inch  The  thermom- 
eter has  ranged  from  63  to  86,  averaging  74. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  sixteen  hundredths  of  an  inch.  Average 
thermometer  67,  highest  90,  lowest  44. 

Suntsvilte.  r?a;a«.— Ground  is  about  ready  for  fait  plant- 
ing. We  have  had  showers  on  one  day  during  the  week,  the 
rainfall  being  forty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  65,  the  highest  being  89  and  the  low- 
est 50. 

Dallas,  Texas. — Crops  are  doing  well,  but  more  rain  is 
needed.  There  has  been  beneficial  rain  on  two  days  the 
past  week,  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  62  to  91. 

San  Antonio,  Texas.— It  has  been  dry  all  the  week.  Rain 
is  badly  needed.    Minimum  temperature  60. 

Luling,  Texas. —The  weather  has  been  dry  all  the  week. 
Rain  is  needed.  Average  thermometer  76,  highest  98  and 
lowest  58. 

Columbia,  Texas.— Fekim  work  is  being  rushed.  We  have 
had  rain  on  one  day  the  past  week,  to  the  extent  of  thirty 
htmdredths  of  an  inch.  The  thermometer  has  averaged  71, 
the  highest  being  89  and  the  lowest  52. 

Cuero,  Texas.— Them  has  been  rain  on  one  day  during  the 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  .59  to  90. 

Brenham,  Texas. — Cotton  is  boing  marketed  rapidly.  We 
have  had  rain  on  three  days  during  the  week,  the  rainfall 
reaching  one  inch  and  eighty  hundredths.  The  thermometer 
has  ranged  from  53  to  91,  averaging  72. 

Corpus  Christi,  Texas. — We  have  had  showers  on  three 
days  the  past  week,  the  precipitation  being  twenty-six  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  87  and 
lowest  64. 

Weatherford,  Texas.— Dry  all  the  week.  Rain  would  be 
beneficial.  The  thermometer  has  averaged  62,  ranging  from 
40  to  91. 

New  Orleans,  Louisiana.— Htj  weather  has  prevailed  all 
the  wt  ek.    Average  thermometer  76. 

ColuTnbus,  MiMsisKippi. — The  quarantine  against  yellow 
fever  retards  business.  We  have  had  no  rain  during  the 
week.  The  tnermometer  has  averaged  78,  the  highest  being 
90  and  the  lowest  44. 

Leland,  Missisaippi.— There  has  been  rain  on  three  daj  •  dur- 
ing the  week,  the  rainfall  being  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  72'1,  ranging  from  46  to  91. 

Vickuburg,  Missinnippi.—We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fourteen  hundredths.  The  tnermometer  has  ranged  from  48 
to  88,  averaging  71. 

OreenviUe,  Mississippi — The  weather  is  clear  and  much 
cooler,  with  light  frost  in  Northern  Mississippi. 

lAttle  Rock,  Arkansas.— Vfe  had  light  frost  this  morning. 
Rain  has  fallen  on  two  days  of  the  week,  to  the  extent  of 
fifty  eight  hundredths  of  an  inch.  Averago  thermometer  69, 
highest  85  and  lowest  53. 

Helena,  .dr/cansas.— While  excess  of  moisture  has  damaged 
cotton  and  retarded  picking,  farmers  report  the  crop  gener- 
ally as  nearly  as  good  as  last  year.  It  has  rained  lightly  on 
one  day  of  the  week,  the  precipitation  being  thirty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  B4,  the 
highest  being  81  and  the  lowest  40,  with  light  frost. 

Memphis,  Tennesnee.-The  local  quarantine  still  hinders 
wagon  receipts.  Light  frost  occurred  this  morning,  on  four 
dajslater  than  the  average  date.  No  damage.  There  has 
been  ram  on  three  days  the  past  week,  interfering  with  pick- 
ing. The  rainfall  reached  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  52  4  to  84. 
JVaahville,  Tennesnee.—We  have  had  rain  the  past  week  to 
the  extent  of  fifty  nine  hundredths  of  an  inch.  The  tber- 
mometer  has  ranged  from  46  to  84,  averaging  64. 

Mobile,  Alabama.— Pickiiiji  is  actively  progreesing.  Ruin 
has  fallen  on  two  days  of  the  week,  to  the  extent  of  twenty- 
four  hundredths  of  an  inch.  Average  thermometer  75.  high- 
est 87  and  lowest  53. 

Montgomery.  Alabama.-The  weather  has  been  cooler  since 
Thursday.  We  have  had  rain  on  one  day  the  p«st  week,  the 
rainfall  being  fifty  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  69.  the  highest  being  86  and  the  low- 
est 53. 

Selma,  Alabfima.— There  has  been  rain  on  one  day  the  past 
week,  the  precipitation  reaching  one  inch  and  twenty  hun 
dredths.  The  thermometer  has  averaged  70,  ranging  from 
48  to  89. 

Madison,  Florida.— We  have  had  no  rain  during  the'week. 
The  thermometer  has  ranged  from  61  to  88.  averaging  75. 

Savannah,  Oeorqia.  The  week's  rainfall  has  been  six  hun- 
dredtds  of  an  inch,  on  two  days.  The  thermometer  has  aver- 
aged 76,  the  highest  being  84  and  the  lowest  64. 


Avgusta,  Georgia.— FATtners  are  marketing  their  crop  rap- 
idly in  order  to  meet  tueir  obligations.  Reports  of  damage 
by  the  storm  are  confirmed.  There  has  t)een  no  rain  during 
the  week.  The  thermometer  has  averaged  70,  ranging  from 
58  to  84. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  the  past  week  to  the  extent  of  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  66  to  82,  aver- 
aging 75. 

Stateburg,  South  Carolina.— 'So  rain  during  the  week. 
Picking  and  marketing  are  progressing  rapidly.  Average 
thermometer  71-8,  highest  85  and  lowest  53. 

Oeeemcood,  South  Carolina. — We  have  had  rain  on  one  day 
the  past  week  to  the  extent  of  eighty- eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
79  and  the  lowest  59. 

Brightee  Prospects  of  Industry  and  Trade  in  the 
United  Kingdom. — In  our  editorial  columns  to  day,  under 
the  above  caption,  will  be  found  an  article  by  our  special 
Manchester  correspondent. 

The  Agricultural  Department's  Report  for  October. — 
The  Agricultural  Department's  report  on  cotton  for  October 
1  is  given  below  : 

The  October  report  of  the  Statistician  of  the  Departm  ent  of  Apicul- 
ture shows  the  average  condition  of  oottoa  on  October  i  to  have  been 
75-4,  as  compared  with  79  8  on  September  ) ,  a  declin  e  of  44  points. 
The  average  condition  on  October  1,  18^7,  was  70.  and  the  mean  of 
the  October  averages  of  the  last  ten  years  is  73-9.  The  decline  during 
September,  though  by  no  means  uniform,  att'ected  the  entire  cotton- 
productlng  region,  being  2  points  In  South  Carolina.  Texas  and  Ten- 
nesee,  4  points  In  Alabama,  5  in  Georgia  and  Arkana  as,  ti  In  Mlsslgs- 
Ippl.  7  111  Virginia  and  Fliirida,  8  in  Xonh  Carolina,  9  In  Louisiana,  ll> 
in  Oklahoma,  and  2'i  in  Indian  Territory. 

The  areragea  of  the  States  are  as  foildws :  Virginia  84,  North  Caro- 
line 76,  South  Carolina  79,  Georgia  7».  Florida  66,  Al  abama  76,  Miss- 
issippi 72.  Louisiana  67,  Texas  73,  Arkansas  84,  Te  nnessee  93,  Mis- 
souri bS,  Oklahoma  75,  Indian  Territory  76. 

That  the  reader  may  have  for  coiuparisoa  the  condition, 
according  to  the  Agricultural  Department,  for  October  1 
for  a  series  of  years,  we  give  the  full.jwing,  collated  from  ita 
reports: 
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UA.NOBBSTitK  Market.— our  report  received  by  oaoie 
to-fjiglii  frotn  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  ebirtinge.  The  demand  for  India  is 
good.  «Ve  give  tne  prices  for  to-day  belov»  and  lea'  e  those 
fi  r  previous  weeks  of  this  and  last  year  for  comparison. 


1898. 

1897. 

8S«  Oop. 

8>4  lbs.  SMrl- 

Ootrn 

8>4  <A<.  BMrl- 

OotfH 

ingi,  common 

Mid. 

82<  Oop. 

ingi,  common 

JH4. 

loflrutt.        TTpldM 

Tvtitl. 

to/lnett. 

nptdt 

d.        0. 

a.  d.      ■.    d 

d. 

d.        d. 

1.   d.     a,    d 

d. 

8ep  9 

^'^    »6>4 

4    0    «6    eis 

3».,2 

6»i«  91 H 

4    l>aa6    711 

4i« 

•'   16 

.ill,  »B"4 

4    0    we    6 

37,, 

6I4     1^^\^ 

4    1««»6    71a 

i^K, 

"  23 

^"4     9814 

4    0    96    6 

3St 

6M6  »71« 

4    1    96    7>s 

"  80 

^H    wfl"* 

4   0   «e   6 

i\ 

6'«    »7i8 

4    1    96    7i« 

337,; 

Oct.  7 

6«i«  »6S„ 

4    0    46    6 

3>fl 

6>«      »73,9 

4    li4»6    8 

^11 

"  14 

5t>i.  iteoi^ii  0  oe  6 

3»„ 

6^    »73„ 

4    li«96    9 

3*»ll 

New  England  Cotton  Mill  Situation.— The  weavers  in 
the  Barnaby  Mills,  Fall  River,  struck  Oct.  10  agaipst  a  re- 
duction in  the  price  paid  for  w»  aving  certain  grades  of  fancy 
ginghatns  and  are  still  out.  The  situation  at  the  Border 
Uity  mill  is  uncharged.  A  new  plan  to  improve  the  goods 
situation  at  Fall  River  is  now  being  discussed,  and  the  men 
At,  the  head  of  the  movement  believe  it  will  go  into  effect. 
The  new  plan  contemplates  putting  certain  grades  of  goods 
into  the  hands  of  a  committee  who  shall  act  as  telling  agents 
and  also  covers  some  curtailment  of  production. 

JtJTK  Butts.  Bagging,  &c. — Thfre  has  been  a  good  demand 
for  JQte  bagging  the  past  week,  but  there  has  been  no  change 
in  quotations.  The  close  to-night  is  at  6^40.  for  1%  lbs.  and 
6:'8C.  for  2  lbs.  of  standard  grade.  Car-load  lots  of  standard 
brand  are  quoted  at  eigC.  for  1%  lbs.  and  6>^c.  for  3  lbs., 
f.  o.  b.  at  New  York,  inte  butts  have  been  in  fair  request 
for  parcels  to  arrive  at  '900.  for  paper  quality  and  l%c.  for 
mixing. 

Egyptian  Chop. — Mr.  Fr.  Jac.  Andres,  of  Boston,  informs 
us  that  he  has  the  following  by  mail,  under  date  of  Sept.  23, 
from  the  Anglo- Egyptian  Bank,  Alexandria: 

Considering  the  remarkable  rapidity  by  which  our  last  crop  of  843,- 
211  B.  (Indnding  UI.068  B.  for  U.  S.  and  Japan)  has  been  absorbed,  ft 
Is  not  surprising  that  our  planters  feel  Indisposed  to  sell  below  the 
prices  now  ruling,  especially  since  damage  from  c hortage  of  irrigation 
and  other  causes  is  cnntlrmod.  Engagemeuts  for  October  ahipments 
are  large  and  offerings  very  small. 
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Saipnxa  News.— Aa  shown  on  a  previous  p*go>  tl>c 
•xporto  of  ootton  from  the  United  States  the  past  we«k  havt 
reached  ?18,hi3  bales.  The  shipments  in  detail,  as  made  u| 
(rom  mail  and  teleKraphio  returns,  are  as  follows: 

Tolat  haif 
mwm  Toaa— To  LlTerpool.  p«r  Meamen  Taario,  1,317  upland 

and  70B»»  Island 1.117 

T»  BnlU  ptritaamar  Mabo.  Si'dS  ..........................     «,Si9 

Td  HaTT«,  per  (teamer  La  TOaraln*.  190  apland  and  00  Sea 

Island       210 

To  Br«ai«D,prrtteaaarBarbaroMa,  3,081 8.0  I 

To  OoBoa,  per (teainer*  Aaretta,3uO....Pulda,  i,16t 1,3(14 

TO  Naplra,  per  steaaer  rnlda,  100 100 

To  V'FDlre.  prr  ateamcr  Anrrtta,  600 SOU 

To  Trieate,  per  ateamer  aaretta.  200 200 

Vaw  OauiAKS— To  LlTerpool— Oct.  7— SteaiiMr  Oadltano,  4,ftSS 
Oct.  10-8teamerOaaURIoaD.  6,083. ...Cot.  ll-dteamer 
Wm.  cuff.  &,4S8.... Oct.  12- Strainer  Orattaman,  12,4  0 

...  OoV  14— Steamer  Eleetriolan,  ft.800 3i,305 

To  Beltart-Oet.  10-8taamer  Torr  Head,  4,018 4,014 

To  Brrmen-Oot.  7— Steamer  Kendal,  4.775 4,77.'^ 

To  Hambunc-  Oct.  IS— Steamer  OleoKOU,  1,369 I,3.'i9 

To  Bareelona  -  Got.  14— Steamer  J  Jorer  I»rra.  'J..^53 2,553 

To  Malaca— Uer.  14-8teamer  J  Jorer  Srrra.  i.ooo 1,000 

Oaltbitoh— To  LlTerpool— Dot.  10— Steamer  WeruetU  Hall, 
1 0.746.... Oet.  11— Steamer  Dromore,  10,268... .Oct  12— 

Steamers  Kith,  6,791;  Otterapool,  8.602 36,407 

Ty>  Manobeatrr— Oct.  8— Steamer  Etblope,  8,008 8  008 

ToHavre— Oct,  13    Steamer  Consols,  11,03^ 11,035 

To  Rott«rdaiu— Oct.  7— Steamer  Clematis,  200 Oct,  13— 

Steamer  Lai  Ham,  1.174 1.174 

ToOopenhafen-Oot.  lO-Steamer  Nloolal  II.,  3.31S 8,818 

To Genoa-Oct.  7 -Steamer  Aureola,  4,939 4,950 

Ooaros  OBBtsn.  Ac— To  Mexico,  per  railroad.  881 ...        881 

PBHSAOOLA— To  LlTerpool— Oct,  10— Steamer  Loxano  (addi- 
tional). 561 _  961 

To  Bamborg-Oct.  8— Steamer  Oastlllia,  2..^00 2.5(iO 

MOBIUB— To  LlTerpool— Oot.  i3— Steamir  Mobile  0,845  9.815 

taTAKHAH— To  Bremen-Oot.  8-Steamer  Netherlteld.  10.501..  10,501 
BwntswiCK— To  Bremen- Oct.  8— Steamer  Pookllngtoo,  ,910  1,910 
OHAXLaaTDR- To  Bremen— Oct  8 -Steamer  Imanl.  14,100 — 

Oct.  lO-Steamer  Juno,  7.300 2i,400 

To  Hamburg-Oot,  12— Steamer  St.  Oeorn.  3,000 3,000 

WnJ«mOTON—TO  LlTerpool -Oct.  10— Steamer  Tenby,  14,642.   14.612 

'IV)Qhent    Oct.  7— Steamer  Knutaford,  7.310 7,310 

Soarouc- To  Rotterdam— Oct.  11— Steamer  Sasphire,  .M) 90 

Boston— To  LlTerpool— Oot  4— steamer  Armenian,  5,  9 J — 

Oct.  6 -Steamer  New  England,  A06 Oct.  7 -Steamer 

Roman,  8,3  tt9 Oct.  10— Steamer  Cambroman,  3,011 

Oct.  11-Steamer  Laucastrliui,  899 Oct.  12 -Steamer 

Catalonia,  1,841 19,249 

To  Yarmouth -Oct.  10— Steamer  Yarmoutb,  100 100 

BAtTiJioBE— To  Llverpool-Oct.  12— Steamer  Indore,  5,836....     5,838 

To  Hamburg— Oct.  6— Steamer  Ambrls,  100 100 

To  Rotterdam— Oct.  7- Steamer  Urblno,980 980 

To  Antwerp    Oct.  7— Steamer  Storm  King,  169 169 

PHIUkDBU-HiA— To  Liverpool— Oct.  8— Steamer  Adria,  300 300 

Bah  FaANCisco — To  Japan— Oct.  11— Steamer  Gaelic,  596 556 

Total .318,813 

The  particulars  of  the   foregoini;  shipments,  arranged  In 
our  usual  form,  are  as  follows. 

Oreat    freneh    Oer-  ^OtK.K'rope-^  Xexieo, 
BriPn.    portt.    many,   NortA.  Unath.       <te.    Japan. 

Hew  York.      1.306        210    3.081     2.264     

H.Orleans.  38.353    4,775    1,259    3,593    

OalTeaton.  41,415  11,0^    4.637    4.95J    

Oor.  C  Ae ■    •    •     ......     ......        881 

Ifoblle.....     9.845    ......    ......     ......    ....•>    .•••••    >...■■ 

Penraeola.        661    2,500 


The  tone  of  the  LlTerpool  market  for  spots  and  futures 
•aob  d*T  of  the  week  eailiag  Oct.  U  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


tpoi. 

aar<ia». 

Mondaw. 

Tuttdaw. 

r«ritav. 

rkurwry 

fHdat 

Markov   { 

<ld.  Opl'da. 

Mee. 

•pee.Aexp. 

Qnletar. 

8«SS 

8.000 
500 

rair 

baslneaa 

doing. 

8»«i 

19.000 
I.OOO 

■Brier. 

8i,« 

13.000 
500 

AaUva. 

8*M 

15,000 
1,000 

Pair 

bnalnau 

dolns. 

8',» 

13.000 
600 

Pair 

bniloau 

dulni. 

13,000 
600 

tHturt. 

Karket, 

1  49  P.  M. 

Market,  I 
1.  e.  «.    { 

3laa/tr  ai 
partlallr 
HMdeo. 

Qnlet. 

Qolat. 

Barely 
•teadr. 

dsellaa. 

Qnlet  bat 
■tMdr. 

Staadr. 

Barely 
•teadr. 

Steady  at 
steady 

Steady. 

Qnlet. 

The  prices  of  futures  at  biverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated. 

^F*  Tht  price*  ar<i  given  in  pence  and  64<'U.  Thut;  2  63  mean* 
8  83-64(i..  and  3  01  meant  3  1-64(1. 


Savanuab.. 

Brunswick      

Obarleaton     

Wllmlngt'n  14,6a2 

Korfolk 

Boeton....  15,245 
Baltimore.  5,836 
PhU'delp'a  SOO 
Baa  Fran 


10,501 
.  i.OlO 
,24.400 


7,840 
'iOO    i',149 


100 


656 


To'al, 

9,8fll 

47.910 

6),0U6 

881 

9,815 

3,041 

H",.'M)1 

1,910 

21,1C0 

21.98^ 

.50 

15.315 

7.085 

3U0 

558 


Total. ...133  503  11,245  47.267  14,485  10,776        981        556  218.813 

To  Japan  since  September  1  shipments  have  been  556 
bales  from  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
«•  follows. 


Batur. 

JTon. 

IW. 

Wednei. 

Thurt. 

*v<. 

Urerpool d. 

"»i 

".1 

>«M 

»si 

»'n 

"« 

Do      d. 

..*. 

.... 

■  ••• 

.••• 

.. 

.... 

Havre. ...........^ 

40t 
87) 

40« 
87t 

401 

871 

401 
871 

40> 

87t 

40 

Bremen e. 

87' 

Hamborg «. 

861 

861 

861 

89< 

89 

851 

Amsterdam e. 

K<t* 

82>s« 

83  ■■ 

37>«l 

37%! 

87>tl 

BavaLT.  Hamb..e. 

50t 

901 

901 

901 

801 

60) 

Do     T.  HuU...e. 

48a50l 

48»90i 

48  •601 

48*50 

4S*:oi 

48*50 

Rotterdam e. 

301 

801 

801 

891 

89 

39 

Genoa e. 

45) 

49t 

49t 

491 

4M 

49 

Trieste  ..........c. 

45t 
^S 

49« 

46t 
hs 

49t 

49t 
»1. 

45) 

Antwerp... ......<!• 

■si 

•heBt.v.AntWp.d. 

*i« 

*i« 

»1. 

«l. 

t  Cents  net  per  100  lbs. 

IdTXRPOOU — By  cable  from  Liverpool  we  have  the  follow- 
Bgatatement  of  the  week's  sales,  stocks,  ico.,  at  that  port. 


Bale*  of  the  week bales.  61,000 

Of  whlcb  exporters  took...  2,.'i00 

Ot  whlohapeoolalorstook.  000 

BaeeAmerioan 57,00u 

Aetna  export 5.000 

rorwarded 58.000 

Total  (took— Ssttinatad. 667,000 

Ot  which  Amenoaa-Bstni'd  592,000 

Total  Import  of  ttae  week 22,000 

Ot  which  American 17,000 

AmoontaOoat .....^....  88,000 

Of  whieh  Amerlean 84.000 

-  Re-eooot  ot  stook;  26,000  bale*  deducted. 


Sept.  38.    atpt  80.      Oct.  7.       Oct.  14. 


65,000 

2,800 

300 

99.000 

9.000 

98,000 

639.000 

962.000 

31.000 

27.000 

100.000 

06.000 


81.000 

1.900 

I.  SOO 

76.000 

2,000 

67,000 

•568.000 

•19  i.ooo 

3-I.OO0 

23,000 

188,000 

189,000 


Sat. 

Hon. 

Taea. 

We4. 

TkMre. 

Hrl. 

Oet.9lo 
Oel.l< 

liH 

1 

1:46 

4 

1:46 

4 

1:45     4 

1:49 

• 

1:40 

a 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

<l. 

[>e<ober  .... 

1(0 

300 

3  01 

SOO 

3  63 

3  63 

3  00 

3  00 

3  63 

2  63 

3  63 

300 

Oot.-Mov.... 

3  63  3  0 -3  1)0  2  83  2  8 i!2  63 

3  Oil 

3  63  3  63 

262 

■iOS 

3  63 

Sot-. Deo.  .. 

2  62262263  262  261  262 

^63 

2  62  2  61 

2  62 

2  68  3  63 

>eo.-Jan.... 

2  6i  iOi  >.6i  2  62  2  61  2  6i 

2  63'2  62  2  SI 

2  62 

2  63  2  62 

lan.-Pel) 

2  B2  2  62  2  83  2  62  2  62  2  62 

2  H3  2  62  2  62 

2  62  2  62'2  83 

Peb.-Maroh. 

2  8- 

2  63 

3  00  2  63  2  62  2  63 

3  00263263 

2  63;2  <ii  2  63 

ltoli.-AprU.. 
April-May.. 

3<0 

3  00 

i  01,3  00,  2  62  3  00 

3  01  3  00  2  63 

3  0013  00  1  00 

3  01 

301 

301  301  303301 

J0/301  300 

3  00 

301  301 

Hay- June... 

3  02 

3  02 

3  02|3  O:  3  01  3  lU 

3  02  3  02  3  01 

3  01 

3  01U03 

1  line- 1  ttly  . . 

301 

3  03 

3  033  03  3  02  3  03 

3  U3  3  02  3  02 

3  02 

3  02  8  03 

July- Aug... 

3U3 

3  03 

3  04  3  03  3  03  3  OJ 

301,301  aoj 

soa 

3  03  8  03 

Aug.-Sept... 

3  01 

3  013  05  3  01 

lOJ  3  03 

3  01,3  01  3  03 

8  03 

3  Oa's  04 

71.000 

1,100 

800 

68,000 

4,000 

67.000 

94^.000 

471.000 

46,000 

41,000 

271,000 

270,000 


BREADSTUFFS. 

Friday,  October  14  1898, 
A  fairly  large  volume  of  biuiness  has  been  transacted  in 
the  market  for  wheat  flour,  as  the  npward  tendency  to 
valnes  for  the  grain,  due  to  the  nnnsnally  active  export  de- 
mand, has  bad  a  tendency  to  give  buyers  increased  confi- 
dence in  the  situation,  and  they  have  placed  orders  with 
some  show  of  freedom.  Values  have  advanced,  quoted  prices 
having  been  marked  up  10c.  per  bbl.  in  some  instances.  Ad- 
vices received  from  the  Northwestern  mills  reported  large 
sales  on  Tuesday  and  Wednesday.  Ci'y  mills  also  have  re- 
ported a  good  business.  Rye  flonr  has  had  only  a  limited 
sale,  bat  prices  have  alvanced.  Buckwheat  flour  has  been 
in  Fair  demand  and  steady.  Corn  meal  has  had  a  fair  call 
from  the  home  trade  at  steady  values. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  and  the  tendency  of  prices  has  been  towards  a  hiKher 
basis.  The  featnre  has  been  an  unusually  active  demand  for 
cash  wheat,  the  reported  purchases  by  shippers  on  Monday, 
Tuesday  and  Wednesday  Deing  in  excess  daily  of  1,000,0<)0 
bnshels  ;  in  fact  the  volume  of  export  bu'iness  transacted 
for  the  week,  it  is  stated,  is  close  to  record  breaking  figures. 
This  demand  has  been  stimulateu  bv  the  strength  of  the 
statistical  position,  together  with  the  reports  that  the 
Russian  crop  will  be  shorter  than  had  been  gener- 
ally expected.  The  strained  political  situation  abroad  has 
also  been  mentioned  by  some  as  having  had  its  in- 
fluence in  stimulating  the  demand.  The  movement  of  the 
crop  has  been  large,  winter-wheat  farmers  marketing  their 
holdings  with  greater  freedom  now  that  prices  have  reached  a 
more  satisfactory  basis.  In  the  Northwest  the  receipts  have 
continued  to  show  quite  large  totals.  The  activity  of  the  ex- 
port demand,  however,  as  above  noted,  together  with  firm  and 
advancing  foreign  markets,  have  served  to  fully  offset  the 
large  supplies  of  the  domestic  crop  coming  into  sight.  As 
going  to  show  the  strength  of  the  statistical  position,  the  fig- 
ures of  th(!  visible  supply  of  the  United  States  and  Canada  are 
cited.  They  show  a  total  of  13,3lU,(  00  bushels,  against  22,794,000 
bnabels  this  week  last  year  and  52.431,000  bnshels  for  the 
same  week  in  1896.  To  day  the  market  declined  early  in  re- 
sponse to  weaker  Bnropean  advices.  Subsequently,  how- 
ever, advanced  on  a  demand  from  shorts  to  cover  contracts, 
stimulated  by  a  revival  of  the  active  export  demand.  Busi- 
ness in  the  spot  market  was  active,  as  exporters  were  large 
buyers,  their  reported  purchases  to-day,  here  and  at  out- 
ports,  amouDting  to  about  1,200,000  bushels. 
DAILT  otosno  raioaa  or  ro.  2  aso  wnrraa  in  new  YOBK. 

Mon.     Tue$.    Wed.       Tkun.     #H 
74  7m       73=8       71>e 

70  7O0g       70»»       7 1  "4 

71\     71H       72^       73 
69%       69\        70>«       70>« 
DAILT  aiA>»i»a  paioss  or  no  2  sprixo  m  CMIOAGO, 
Sou       Hon.      Tuet.      Wed.        Thnrt. 

Oct  dellTory  In  eloT 63>4      637a      61%      01%      05 

Deo.  delivery  In  elev....    OXH       03>l|       ttlOg       64>«       6t''« 
Hay  delivery  In  elev 61>e       69>8       65>«       65%       09^t 

bidian  com  fatnres  have  been  moderately  active,  and  prices 
have  advanced  The  principal  strengthening  features  have 
been  an  exceptionally  active  export  demand,  as  shippers  have 
been  large  buyers  of  this  grain  as  well  as  wheat,  their  pnr- 


Oaah  wheat  t.  o.  b 

Deo.  delivery  In  elev 

Uar.  delivery  In  elev 

Hay  delivery  lu  elev 


aaf. 
73  »8 
69>s 
70 '4 
66% 


71''g 

71»8 
73:>8 
70% 

Tti. 

65  >4 

6.i 

eil>s 
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cbnees  on  Tuesday  and  Wednesday  amonntine:  to  aboat  3,000,- 
0(  0  bn^bels.  Foreign  advices  have  reported  firm  and  ad  van  :■ 
in«  markets,  and  the  Government  report  indicated  a  some- 
what smaller  yield  than  had  been  generally  exp-ctpd,  and 
these  factors  also  had  a  strengtbening  influence. 
The  following  figures,  compiled  by  the  Bireau  of 
statistics,  are  worthy  of  note.  The  imports  of  corn  into  Ger- 
many for  the  eight  months  ended  August  3l8t  show  a  total 
of  3u,183,000  bushels,  against  23,00a,000  bushels  for  the  same 
time  last  year  and  10,900.0,0,  for  the  corresponding  period  in 
lti96.  Tbe  imports  into  France  for  the  same  psriod  were  this 
year  8,i  00,01  0  bushels;  in  1897,  5,000,000  bushels;  in  1896,  3,- 
700  000  bushels.  Other  Europe  took  33,0uO,<h0  boshels,  against 
15,000,000  bushels  in  1896.  Imports  into  British  North  Amer- 
ica were  19,<i00,000  bushels,  while  in  1896  they  were  only 
5,000,000  bushels.  To-day  the  market  was  firmer  on  an 
active  export  demand  and  poor  crop  accoants.  The  spot 
market  was  active;  the  sales  to-day  for  export  here  and  at 
ontports  were  600,0;  0  bushels. 

DAILT  0U>8IHO  PRICES  UF  MU.  2  HIXKD  OOBH  III  NK'W  YOlRK. 

Sal.        Hon.  Tue$,  Wed.  TAur:  fn. 

Cash  corn  f.  o.  b 35-8  36%  37  37i8  37ia  37T8 

Deo  dellverj  In  elev 34''s  Soig  SS'n  3il  3638  3H% 

May  deUvery  io  elev 36''8  37i8  Zl^i  38  38%  3858 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAOO. 

Sal.  Hon,  Tuet.  Wed.  Thiirt.  Fri. 

Oct.  delivery  In  elev 29>4  29'*  30'8  30%  3038  ■30'>a 

Doc.aellveiy  laelev 2a=s  2978  SO^  301.  30»b  31 

May  delivery  In  elev....     31%  S.'s  3258  82%  32''8  33>4 

Oats  for  future  delivery  have  been  neglected  in  the  local 
market,  but  at  tbe  West  the  trading  has  been  fairly  active, 
and  prices  have  advanced  in  sympathy  with  the  rise  in 
values  for  other  grains.  Exporters  have  been  fairly  large 
buyers  in  the  cash  market,  particolarly  on  Tuesday  and 
Wednesday,  when  their  purchases  amounted  to  close  to 
500,000  bushels,  and  this,  too,  had  a  strengthening  influence 
upon  values.  To-day  the  market  was  firm  but  quiet.  The 
spot  market  was  firmer  but  qaiet. 

DAILr  CLOSINa  PRICES  OF  OATS  I.V   NEW    VOKK, 

Bat. 


No,  2  mixed,  elev 27 

No.  2  white,  elor 29'4 

DAILT  CLOSING  PRICKS  OF  HO 

Sal. 

Deo.  delivery  In  elev am 

May  delivery  la  eler 22'>e 


Mon.  r«e«.  Wed.  Thurt.  Fri. 

27  2714  2Tt  27 "«  27% 

29  29i«  2)>9  29>s  30 

2  HIXBD  OATS  I<f  (^HIOAKO. 

Mon.  Tuet.  Wed.  Thun,  Fri. 

21>3  21%  22  223a  22°8 

22''s  231s  23  23:%  2338 

Rye  has  been  purchased  with  some  fre<'dom  for  export, 
gales  for  the  week  amounting  to  about  400,000  bushels,  and 
prices  have  advanced.  Barley  has  been  in  only  limited  do- 
mand,  but  values  have  been  firmly  maintainei. 

Tbe  following  are  closing  quotations: 

PLOCB. 
92  40 

•  2  50 


Fine  82  15 

Bapertlne 2  3.5 

Extra,  No.  2 2  61  »2  hO 

Extra,  No.  1 2  70  »3  10 

Oleara 3  00  91.^0 

8tral«hta 320  a3  9i 

Patent,  Sprlnn  ....   3  75  »4  50 


Patent,  winter »3  60  »•?  85 

City  millR,  extra*       4  An  ni  75 

Rye  Sour,  auperHae  3  00  94  3  • 

Buckwheat  flour...    136  alU5 
Com  meal— 

Waetem.eto 2  00  92  05 


Brandywloe  . 


[Wlieat  flour  In  saoks  sells  at  prloea  below  those  for  barreU.] 

OKAIN. 


3  10 


W-eat—  c.        o. 

Nth'nl>nlnth,  No.  1  73'4a75''9 

Ktd  Winter,  No.  2..  72ae»7-i''8 

w-rthern.  So    1  ...  72i4»74''8 

OatH— Mlx'd,  perbsh.  26%*28% 

wiilte 27    *33 

No.  2  mixed 27%*28% 

*o.  2  white 30    SSI 


Com,  per  bash—  e.        e. 

Wottem  mixed o6>ia38 

No.  2  mixed 3834»j8 

Western  Yellow 37    ll.i8'-% 

Western  White 37's»38's 

Eye- 
Western,  per  bush .53<9»-'55's 

State  and  Jersey 50    9.55 

Barley— Westerb 44    9^3 

Peedlos J6»a  i39'« 

AORICDLTUBAL  DEPARTMENT'S  OCTOBER  REPORT.— The  re- 
port of  the  Department  of  Agriculture  for  Onober  1  respect- 
ing cereal  crops  was  issued  0>;tober  10,  as  follows  : 

The  October  report  of  the  Statidtlcian  of  the  Department  of  Agricul- 
ture showK  the  averane  ooudltlDuof  corn  on  October  1  to  haT«  been  82, 
as  compared  with  84  1  on  September  1,  with  77-1  on  October  1,  1897, 
and  with  82-9,  the  mean  of  tli»  Octol)er  averaires  of  the  last  ten  years. 
All  the  averages  I'f  100  or  upward  reported  lant  month  have  rtisap- 
peared,  except  in  Kentucky,  where  corn  haa  liclrt  its  own  atone  point 
above  the  standard.  In  Ohio  and  Mi-sourl  also  the  average  la  the 
8«me  as  last  month,  while  there  Is  an  Improvement  of  4  points  In 
Illinois,  and  a  decline  of  4  points  In  Indiana,  2  points  la  Iowa  and  5 
points  In  Nel>ra»ka.    Througliout  the  South  the  decline  is  general 

The  condition  of  corn  on  October  1  in  each  of  the  last  seven 
years  is  shown  in  the  following: 

CONDITION  OF  CORN. 


Blatet. 

1898. 

~8~ 
80 

89 
^8 
91 
.^7 
92 
t)2 
f>3 
86 
m7 
96 
101 
90 

g2'0 

1897. 

81 
74 
70 
58 
76 
86 
81 
85 
90 
86 
78 
75 
73 
82 

1896. 

1895. 

1894. 

1893 

1892 

Illinois. 

102 

102 

85 

81 

106 

101 

106 

102 

98 

97 

41 

80 

97 

10  > 

99 

96 

111 

80 
92 
50 
87 
89 
87 
9t 
104 
99 
99 
83 

7-< 
«7 
70 
45 
78 
14 
71 
56 
S4 
59 
82 

77 
85 

66 
93 
89 
64 
«1 
65 
70 
«< 
86 
f5 
-6 
75 
7.1 
61 

71 
79 
8'.^ 
70 
77 
78 
80 
70 
80 
85 
93 
8-» 
81 
82 

Iowa 

Missouri 

Indiana. 

Nebraska 

Ohio  

Michigan 

WIsnousiD 

Minnesota 

Texaa  

Tennessee 

Kentucky 

Pennsylvania... 

Av'ge  U.  States. 

771 

90-^ 

95-3 

64-2 

751 

7»-3 

The  usual  wheat  report  is  withheld,  pending  the  result  of  further 
Investlgatlina. 

Tbe  prBlimtnary  estimate  of  the  yield  per  acre  of  oats  is  27-8  bush- 
els. Tuls  Is  three-tenths  of  a  bushel  per  acre  lesa  than  the  preliminary 
estimate  of  tbe  crop  of  18117,  but  2  1  binhels  per  acre  aliove  the  mean 
of  the  preUmloary  averaget  of  the  last  ten  years.  The  average  for 
qwOlty  U  83-3,  against  87  '6  one  year  ago. 


The  preliminary  estimate  of  the  yield  per  acre  of  ba'leyls  21  6  bush- 
els, or  29  hushela  per  acre  leas  than  In  1897,  and  13  bushels  b-"low 
the  mean  of  the  October  estimates  for  tlia  la^t  ten  years.  The  average 
for  quality  is  91 '3,  ai  c  >mpare1  with  S7'6  laat  year. 

The  prcUminary  estimate  of  the  yield  per  acre  of  rye  is  l%-6  bnshols. 
This  is  Ave  tenihs  of  a  bushel  leas  than  the  average  o(  laat  year,  but 
2'B  bushels  above  tlie  m  -an  of  th«  Octoh  r  averages  tor  ten  vears 
The  averige  of  quality  reported  Is  90'1,  agalnat9i'    one  year  ago. 

The  condition  of  buckwheat  has  declined  since  Sept  1  12  6  points 
being  now  76-2.  This  is  14  6  points  below  the  average  ou  Oct.  l' 
1897,  and  8  3  poiuts  below  the  meau  of  the  October  averages  of  the 
last  ten  years- 

The  Cimdition  of  Irish  potatoes  deoliaed  5  2  points  daring  Septem- 
ber. While  It  la  still  10  9  points  higher  than  the  Ootooer  oouditloa 
lastyeir,  it  Is  2-7  poiats  bellow  the  mean  of  the  October  averages  of 
the  last  ten  years 

Tbe  apple  reports  show  a  continued  decline  In  every  State  in  which 
this  crop  la  of  any  commercial  importance,  except  in  Milne,  Mlohl- 
g<n,  Nebraaka  and  Oreion,  wherea  slight  Improvemeut  la  'ndloat'<d. 

The  yield  per  acre  of  hops  is  generally  In  excess  of  la-tt  year,  Oali- 
fomla,  where  the  yield  will  probably  not  exceed  1,0 JO  pjunds  to  the 
acre,  being  the  only  exception. 

The  t')bacco  1  eports  as  a  whole  are  somewhat  less  favorable  than 
la  t  month.  Pennayivania,  Maryland,  Virginia  and  North  Ciroliua 
showing  a  decline  of  19.  10,  7  and  8  points  respejtiveiy.  Kentuokv, 
however,  reports  a  coudltion  Indicating  9 1  per  cnt  of  a  full  norma** 
crop,  an  improv-ment  of  1  p  )inta  dunug  the  month,  wnile  Dennessee 
Wisconsin  and  New  York  roport97,  98  aul  100  per  cent,  reapootively. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVfcRAOE  TIKLD  PER  ACRE— BUSHELS. 

1898.  1897.  1896.  18»5.  1894.  1893.  1892.  1891. 

Wheat 13-4  11-9  12-5  131  11-3  13-4  153 

Rie 15-6  161  13-3  14-4  13-7  13'3  12-7  144 

OaCB 27-8  28-1  21-3  2V6  24-5  28-5  24-3  28-9 

Barley 21-6  24  5  23  6  26-4  19-3  21-7  23-7  25-8 

The  average  condition  of  corn,  cotton,  &c.,  o  1  Ojtobjr  1  is 
sbown  in  the  following  : 

CONDmON  OF  CROPS. 

1898.  1897.  1896.  1895.  189t.  1893.  1892.  1891 

Corn 8^-0  77-1  90-5  96-5  64-2  75-1  79-,^  92-5 

Buckwheat  76  2  90'8  86-0  84-8  72-0  73-5  8o-6  92-7 

Potatoes...  7  2 -6  61-6  81-7  87-4  64-3  71-2  66-7  91-3 

Tobacco 70-3  76-9  803  84-5  741  83-0  93-8 

Cotton 75-4  70-0  60-7  65-1  82-7  70-7  73-3  75-7 

The  indicated  yield  of  oats  for  the  whole  conn-ry  for  1893 
makes  the  following  comparison  with  the  results  for  the  four 
preceding  years  : 

OAT8  CROP  FOR  FIVE  TEARS. 


OaU. 


Illinois  

Iowa 

Mlnnasota 

WlSOOQSlO 

Kansas 

Ohio 

Missouri 

PennarlTanla^.. 

New  York 

Miobigan 

Nebraska 

Indiana. 

Nortli  Dakota 

Soath  Dakota.. . . 
Texas . 

Total 

All  others 

ToUI  U.  ^ 


IndUatei  \      Pro- 
Pfod'ction    diCtion, 
IMB-I.       !       1807. 


SusMt. 
»3,71<8,tB6 
103,721.100 
4l,14-,00-.2 

()^.u^8lo 

88.SM.060 
88,907,89; 

»i,(ns,ieo 

81312,588 
tS.HSS.OS') 
».M0,4S0 
51,731.006 

83,700,682 
11.387,144 
18,147,«!!fl 
16.311.150 

8uH,047,00ulai7.997,107 
B4,79t,OOo!  8U,780,«la 


73.»30  0 

ioa.i8«,o(>o 

66,801,000 
M,t6i.0O0 
SO,Bj«,00) 
87,717.00,1 
16,878,000 
87,098,0110 
88,780,0110 
87,782,(00 
66,280,000, 
81,949,000 
16,074.000 
16,10\000j 
21,117,00c 


10B.84n.O.>0[*-8.7rt7.8'iB 


Pro- 
duction, 
1896. 

Bu$lul3 
84,661.852 
106,841,855: 
8«,7'i«,83ai 
06,267,870 
83.808,758 
80,07  J,»IO 
19.860,490 
86,U86,S21 
49,916.044 
80,078,260 
84,092,431 
31.438.237 
11.8.18.788 
17.857,446 
l2,6*8,8iW 


Pro. 

duction, 

1896. 


ButMl. 
73,707.130 
188.9S7.:i88 
77.t86.084; 
SS,0»a,2«9 
30.6-S.»9i 
81,404,"»/l 
S0,647,«99 
36,6.16.311 
45.6a'l.3&l 
83.2dS.lUJ: 
39,811,696 
35,896,696: 
19,067,914 
18,164,774 
1069,179 1 


Pro- 
duction, 
1891. 


Biuhelt. 
109,080.30! 
96.558,672 
80.B61.07.1 
57,8;0,"14 
25,706,975 
28,143.237 
25.410.944 
86.826,740 
30,3i0,75'* 
81.428,571 
19.74;.4l>0 
85,808,040 
14.114,6x7 
6,992,972 
SO.Ol.SllU 


612.458,433  712.735,520|671,281,517 
91.88'),971  1I1.X68."17!  80,805.411 


707.X46.404 1 824 .443.S37  662,086.9  Ja 


Of  other  crops  the  indicated  aggregitte  yield  is  as  follows  ; 


Imtic'd  Pro  I'n 

Bmluit. 

Oom* 1,96  vHi  ,000 

ttye 25,<t46,(J00 

Barter 66,620,000 


Production. 

1887. 

Suahclt. 

I.90<.ua;,ea3 

87.3^1.324 

66,685,127 


Production. 

1886. 

Bashels. 

2,283,876,165 
21,>160.017 
e4,au5,22i 


Production. 

1896. 

Biuhrb. 

2,161,138.580 
27,^10,070 
87,072,744 


Production 

1884. 

B'lshels. 

1,!12.770,"52 
26,727,61  i 
61,400,4116 


*  Estimate  for  183^  basei  on  acreage  and  condition  percentages. 

The  movement  of  breadstutis  to  market  as  indicated  in  tbe 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected oy  the  New  York  Produce  Exobange.  The  receipts  ai 
Western  lake  aa  1  river  ports  for  the  week  ending  Ojt.  8,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have'been  as 
follows- 


SMstptj  at- 

Flour. 
Bblt.l96il» 

Wheat. 

Obrti. 

0<Ki. 

Barlty. 

».. 

Bu$h.«Olb$ 

Bulll.66161 

Bu</t.32U>< 

Bu<«i.48Ibt 

Ba.66U,  . 

Jliloago 

85.168 

1,695,731 

4,08j,3IO 

8.061,378 

93 1,8  JO 

830.760 

miwaakee 

66,82  > 

657.700 

75,4U0 

860,10 

eoo,w 

67.4  t,. 

Oalntb 

190,685 

8.646,728 

8,211 

17,617 

264,921 

88,633 

Uloneapolls. 

1,867 

8,656,'i8j 

82,78(1 

4M,6Sc 

.... 

,.., 

Toledo 

1,111 

435,661 

869,870 

86,080 



10  239 

Detroit 

13,60. 

t08,161 

47,237 

48,18* 

84,033 

35,691 

Cleveland... 

46,904 

166,614 

167,267 

.... 

.... 

6t.Louli.... 

26,280 

885,183 

347.890 

814.800 

107.260 

1,481 

PsorU 

0,280 

16,300 

608,860 

860,860 

89,560 

3,600 

Kansas  City. 

880,000 

4 1,0}' J 

SO.OOu 

.... 

Tot.wk.'98. 

893.820 

10,702,756 

B.670.218 

4  647,971 

2,081,751 

428,601 

Same  wk.'87. 

888.610 

8.637,062 

S,0O6,l9e 

4,910,178 

1,607,062 

366,189 

lame  wk.'96. 

876,781 

7,633.869 

8,856,214 

6,828,867 

1,847,716 

28e,786 

itnciAut.  1. 

18«8 

8,204.191 

86,806,812 

48,801.021 

41,808,747 

8,736,866 

8.814,407 

1987 

8,813,78! 

88.286.950 

61,393.816 

49,889,996 

7,848,870 

3.481,000 

1806  

2.h79,B61 

66,108,264 

36,75a,l66 

12,406,349 

6.165,48; 

1,969,129 

The  reoeipts  of  flour  and  grain  at  the  seaboard  porta  fot  tie 
^  ^aek  ended  Oct.  8,  1898,  foUow: 


808 


THK    CHRONICLE 


fVOL.  LXVII. 


KTfSk 


IMtM 

tt.lM 
71.100 
U7.UI 

ftoe 


TouiwMk &iKt«<  MiT.an  t,«aa.wi   tytt.yia      st.its     shims 

WwkiWT WO.SII  a,«M,aM  «.4M.«<t  t.M0.f;i     tnjatt     n«.7to 

"  Waoiipn  do  aoi  laoiad*  vnua  pamidx  throtua  lf««  Ori«*ot  tor  rur«ica 
»«>t«  OB  tkrotuh  bllla  of  ladlu* 

Total  reoeipti  at  porta  from  Jan.  1  to  Oct.  8  oompare  as 
foUowa  for  four  ywkra: 

~      -   -      '  UH.  18»T.  UM.  UB*. 

l»,Mt.»ll  1«.M6.M7  TM«.M« 


f- 


..tbii 
.kaah. 


Total  gnla 


91,178,486 
U<«,a4tt,aM 

7»,ni>,oea 

•,til«.7St 

ii.64»,»>e 


M.MM,»7T 

UL11I.<IS0 

M,7I8.«1« 

7,MS.«88 

7,171405 


MJ8»,UT 

U.11S,6W 

a,S70.l«7 
IMl.SM 


8ll.008.tU        *M.taO,017         I8i.810.7ill 

nie  ezporta  from  the  several  seaboard  ports  for 


X8.T88.88> 

80,187,«S8 

8;,8&*,t»0 

81.T0l.4M 

1,7<6.I«7 

a7»,4«« 

101.808. 2«1 

he  week 


Oot.  8,  1898.  are  shown  In  the  annexed  statement 


Oomf 


1S4.000 
80T.779 


_aaacfK  fnm—  Inuk. 

■•wTark 1.«M.0I4 

SutoB 86I.880 

PorOanS 

Pklladalyhla.. 

•altlBora 

Maw  Orlaana.. 

Karfott 

■awp'it  Nam   . . 

aontiaal 584.884 
iWaatoB....   888.487 


Total  waak.. 8.806484  1,087.807 
Same  Uim  ■87^888.888  1.888  13» 


H78.TO0 
SIMH 

«a^58« 

S87.TI8 
MO.tlS 

uo.i)m 

151.884 


n««r, 
si«8e 

88.848 

'suss 

74.877 

870 

1,071 

88.884 

38.110 
411 


OaO. 

8SJ8S 

888,852 

1*4.010 

60 

48[»t 
888.850 


buih. 
188.885 


<«.S11 
S4.W6 


888.188  1,871.801      848,431 
18i,786     80li.81»      180.151 


Ptat, 

IHUH. 

8,747 


88,178 


81.«8t 
18.894 


Bartn, 
bxuh. 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898.  is  as  below. 


for 


Valtad  KtBsSoB 

Ooatlaant 

8.  a  C.  Aiaarlea. 

Wait  loSlaa le^ST 

Br.N.Am.Colo'i       1.888 
Other  eoniit]iea«       8,780 


flour, , 

WMk     Sine*  8ft. 

Oct.  8,       1. 1S8S 

ftM<.  hbU. 

808.640      t,l«  1.841 

4«'^tS0         817.888 

<5.4a8         188,740 

I81.8«l 

88.4*8 
84,181 


■WII4M.  . 

ITmIi     atnc«S<pt. 

Oct.  S.       X,  1808. 

tnuK.         b<uk. 

1.788,748    10,«S8.2lg 

1.078.SS1      7.4l;,OKI 

8,384 


1,8 


177,708 


, Oorn, 

ITmIi      ainct  Snt 

OcU  tt.  1,  18V8 

buah.  bu»K. 

1.011,073      7,8(W.8(>» 

1.865,788       7,V51,2-8 

45  40M 

8,875  77,881 

8.080  7H.8U5 

4,538         887,838 


Total 388,1M 

,II8V7 183,786 


1,714,0(18    8.806.884    K!.06«,Sri    8.BS7.307    1«.''97.8I0 
1.3S7.798    t.8V&W8    Xl.S'O.Sll    l.MS.lSi)    80  SSg.UlA 

The  risible  supply  of  grain,  comprising  the  stocks  In 
granarj  at  the  principal  points  of  aooumulatlon  at  lake  and 
■eaboard  ports.  Oct.  8,  1898,  was  as  follows: 
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I  THE    DRY    GOODS    TRADE 

New  Yobk,  Friday,  P.  M,,  October  14,  1898. 
The  mnrket  has  shown  a  further  decrease  in  the  business 
pausing  during  the  week,  both  the  reorder  demand   for  eea- 
Bonable  goods  and  business  doing  on  spring  account  proving 

?iaiet.  The  weather  has  been  against  a  good  diatribution  of 
all  mershandise  from  the  hands  of  retailerH,  and  there  are 
comDlaints  of  retail  trade  here  and  elsewhere  proving  so  far 
decidedly  unsatisfactory.  Cold  weather  would,  however, 
speedily  improve  conditions.  There  has  been  ver}'  little  de- 
maad  from  Sontbem  markets,  the  spread  of  jellow  fever 
■eriovsly  checking  business  and  transportation.  The  tone  of 
the  primsry  marliet  shows  no  material  change.  In  cotton 
goods  there  is  no  real  pressure  to  sell,  but  bnyerg  find  it  easy 
to  operate  on  the  ))a8i8  of  current  prices,  with  here  and  there 
a  tendency  in  their  favor.  In  woolens  also  buyers  can  secure 
•D  occasional  advantage,  but  there  is  no  quotable  decline  to 
tx  recorded.  Collections  are  reported  generally  satisfactory. 
Woolen  Goods.— The  demand  for  beatry-wsight  woolen 
and  worsted  fabrics  for  men's  wear  baa  been  poor  this  week, 
the  weather  evidently  affecting  it  to  some  extent.  Orders 
for  rpring-weights  have  not  shown  any  improvement  and  are 
still  ucsstisfactery.  Many  mills  are  still  without  work  suf- 
ficient to  carry  them  through  until  the  opening  of  next 
aeaaon,  and  agents  are  consequently  anxious  to  aecnre  orders. 


This  imparts  an  easy  tone  to  the  market  and  a  slight  irregn- 
larity  to  prioes.  Overcoatings  are  inactive  and  prices  irregu- 
lar, particularly  in  Kerseys.  Gloakings  are  slow  of  gnle  but 
without  quotable  change  in  price.  Dress  goods  are  dall  for 
new  spring  lines  and  reorders  for  fall  goods  indifferent 
Flannels  and  blankets  quietly  firm. 

DoMKSTio  Cotton  Ooods.— Tbe  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  10  were  991 
packages,  valued  at  $41,816  their  dastmuioo  bein<  t)  cha 
points  specified  in  the  tables  below: 


■aw  Yoaa  to  Oct.  10. 


Oreat  Britain.... 
Other  Europoan. 
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'  Vtem  New  icaiciana  null  points  dlreet. 

The  value  of  the  New  Tork  exports  for  the  year  to  date 
has  been  $1,860,133  in  1398  against  $8,305,^16  in  1197. 

Tbe  home  demand  for  brown  sheetings  and  drills  has 
again  been  indifferent  and  bids  for  export  generally  too  low 
for  accept.ince.  Prices  without  quotable  change,  but  tone 
easy.  Bleached  cottons  inactive  and  prices  irregular.  Wide 
sheetings  dall  and  unchanged  in  price.  Cotton  flaanel8  and 
blankets  firm  with  quiet  business.  Danims  steidy  with  in- 
creased sales.  Ticki  still  inactive:  plaids  in  moderate  re- 
quest: checks  and  stripee  dull  and  all  readily  offered  by 
sellers.  Kid-finished  cambrics  barely  steady.  F^incy  calicoes 
have  sold  indifferently  tbis  week  and  are  still  irregular  in 
price.  Indigo  bines  and  moarniugs  in  moderate  requMt  and 
other  prints  quiet  and  e«sy.  Fine  printed  wash  fabrics  for 
spnng  in  fair  reiiaest.  Fine  ginghams  are  well  sild  for  next 
season:  staple  and  dark  dress  giaf^iams  qaiet.  Print  clotha 
close  firm,  but  without  change  in  price,  as  proipects  are  con- 
sidered favorable  to  curtailment  of  production. 

FOREION  Dry  (Joods,— This  division  of  the  market  con- 
tinues very  quiet  and  business  in  both  seasonable  and  spring 
lines  of  disappsinting  volume.  Dress  goods  of  all  kinds  for 
spring  are  backward  and  prices  barely  miintained,  Silks 
are,  however,  firm, 

laaportatloaaand  Waretaoaae  WKItdrairala  ofDrr  Oeeda 

The  importations  and  warehuuse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct,  13,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  Uat 
year  are  as  follows: 
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jTAn   AND  City  DzfAfuytfijif , 

THE  STATE  Ayn  CITY  SUPPLEMENT. 

A  new  number  of  the  State  and  Citt  Supplemext 
accompanies  the  present  issue  of  the  Chkonicle.  Very 
comprehensive  revisions  have  been  made  in  the  matter 
contained  in  the  Supplemest  and  128  new  places  in- 
corporated. The  editorial  discussions  embrace  arti- 
cles entitled  "The  Strength  of  the  Municipal  Bond 
Market,"  "Legislation  to  Indemnify  Tax  Collectors 
Illegal,"  and  "Proposed  Constitutional  Changes  in 
the  Various  States." 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Albia  (Iowa)  Sehool  District.— Bonds  Authorized.— 
This  district  recently  anthorized  the  issaance  of  leitWO  ii  re- 
funding bonds.  Interest  will  be  payable  May  1  and  Novem- 
ber 1  at  the  office  of  the  District  Treasurer.  Principal  will 
be  payable  any  time  at  the  option  of  the  Board.  Date  of  sale 
has  not  yet  been  determined  upon. 

Annapolis.  Hd.— Temporary  Loan.— The  city  baa  nego- 
tiated a  loan  of  |1 0,000  at  5?  with  the  Farmers'  National 
Bank  of  Annapolis.  This  loan  is  for  street  and  other  im- 
proyementa  and  will  mature  in  one  year. 

Atlanta,  fcia.— Bono*  Defeated.— At  the  election  held  Octo- 
ber 5,  1S98,  the  question  of  issuing  |2<JO.0iO  waterworks 
bonds  was  defeated.  The  vote  for  the  bonds  was  5,f03  and 
184  against,  but  as  it  required  5.653  (two-thirds  regisiered 
vote)  to  authorize,  the  propopition  failed. 

Baltiiuore  County  (MA  )  School  IHstrlct.— ioon  Author- 
izea.—At  a  meeting  ot  the  School  Board  on  October  12, 1^98, 
a  loan  of  $9,000  was  anthorized  to  retire  a  note  for  a  like 
amotmt.  Loan  will  be  negotiated  with  the  Towaon  National 
Bank. 

bell  Connty,  Ky,— Bond  OJfering.—Wo  are  advised  by  W. 
T.  Davis,  County  Clerk,  that  proposals  will  be  received  until 
October  20, 1898,  for  $i9,786  25  6J  10-20year  (optional)  refund- 
ing bridge  bonds. 

Bergen  (VlllageX  N.  Y.— Bond  Offering.— PTopoe^le  will 
be  received  nntil  12  M.  October  18,  1898,  at  the  office  of  D.  J. 
McPherson,  Village  Clerk,  for  $2,500  coupon  bonds.  Inter- 
est will  be  payable  semi-annually  at  the  banking  house  of 
W.  S.  &  C.  E.  Housel,  Bergen,  and  the  principal  will  mature 
$600  yearly  on  October  1  from  190.S  to  1907,  inclusive.  Bonds 
were  authorized  at  a  special  election  held  on  September  1.3. 
1898,  and  by  a  recolntion  of  the  Village  Board  of  Trustees 
passed  on  September  19, 1898.  Bonds  will  be  sold  to  the  per- 
son or  corporation  that  will  take  them  at  the.lowest  rate  of 
interest. 

lUtzeman,  XonX.—Bouds  Voted. — At  the  election  held  on 
October  4,  1698,  the  proposition  to  issue  $165,000  5i  10-20-year 
bonds  for  the  purchase  of  a  water  plant  was  carried  by  a  vote 
of  90  to  62.  Interest  will  be  payable  semi-annually  in  Boze- 
man  or  in  New  York  City.  This  is  the  third  election  held  to 
vote  bonds  for  water-works,  but  the  former  elections,  it  is 
stated,  were  not  legal.  Date  of  sale  has  not  been  decided 
upon. 

Bradford,  Iowa.— Bond*  Voted.— At  an  election  recently 
held,  an  is^ue  of  bonds  was  voted  to  aid  the  Dnlnth  &  New 
Orleans  Railroad,  a  line  recently  projected.  The  measure 
was  carried  by  12  votes. 

Brewer,  Me. — Bond  Issue. — At  a  meeting  of  the  City  Coun- 
cil held  September  29,  1898,  the  issuance  of  $8,000  i%  sewer 
bonds  was  authorized.  Securities  are  in  denomination  of 
$500,  dated  October  1,1898.  Principal  will  mature  yearly 
on  October  1  as  follows:  $2,000  in  1899  and  1900,  $1,000  m 
1901,  $1,500  in  1902  and  1903.  Bonds  have  been  Uken  by 
the  Brewer  Savings  Bank  at  101. 

Baffalo,  N.  \.—Bond  tialea.— The  city  has  awarded  the 
following  bonds  to  the  City  Comptroller  for  sinking  fund  in- 
Testments : 

IWeo  71  St  JtidiniisDt  bonds  il>t«<l  October  1, 1898.  and  mstarltiB  Jalr  1 .  IHW. 
1,0M  W  8«  bonds  dated  S«pt.  1, 18B8,  and  miitnrtDg  J  ulr  ,1,189V,  UaueU  to  par 
on«t  In  iMW>iii«nt  cases. 

Cms  County,  S.  Dak.— Bond  £/ec<ton.— An  election  will 
be  held  this  fall,  according  to  local  reports,  for  the  purpose 
of  voting  on  the  question  of  issuing  $20,000  court-house  bonds. 

Cheyenne,  Vl jo.— Bonds  Authorized.-Loc&l  reports  state 
that  on  October  4,  1898,  the  City  Council  authorized  Mayor 
Schnitger  to  enter  into  a  contract  with  a  New  York  financial 
company  for  the  refunding  of  the  Cheyenne  wat«r  bonds  of 
1392,  amounting  to  $127,000,  the  interest  being  reduced  from 
«*  to  6«. 

Cincinnati,  Ohio.— Bond  Election.— At  the  election  to  be 
held  November  8,  1898,  the  question  of  issuing  $J.OOU,i  OU 

rk  bonds  will  be  submitted  to  the  people.  City  Auditor 
P.  Boyden  says  :  ••Under  an  Act  of  the  78d  General  As 
sembly  of  Ohio,  passed  April  26,  1898,  these  bonds,  if  voted, 
will  be  used  to  provide  a  fund  for  the  purchase  and  con- 
demnation of  real  property,  of  constructing  and  improving 
park  entrances  and  roadways,  of  constructing  and  improv 
big  play  grounds,  baths  and  gymnasiums,  and  to  plant  trees." 
The  secutitiea,  if  issued,  will  bear  interest  not  exceeding  4i. 


Clarke  County  (P.  0.  Grove  Hill),  Ala.— Bowd  O^ering.— 
Proposals  will  be  received  until  Nov.  7,  1893,  by  the  Probate 
Judge  for  $15,000  5i  Court  House  bonds.  Securities  will  be 
in  denominations  of  either  $500  or  $1,000,  dated  Nov.  1,  1898. 
Principal  will  mature  15  years  from  date  of  issue,  subject  to 
call  after  5  years.  The  county  has  no  debt  at  present.  The 
assessed  valuation  is  $3,254,975,  about  one- fourth  actual  value. 
Population  is  about  30,000. 

Cleveland,  Ohio.— Bond  Sale.— On  October  10,  1898,  the 
$250,000  4%  river  and  harbor  coupon  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  115'676,  Following  are  the 
bids. 

W.  J.Hayes  *  Sons,  Cleve lW67n  I  Adams  4.  Co.,  Boston lU'SSO 

EsUbrook  *  Co.,  Boston  115:278    N.  W.Harris*  Co..  New  Tork..lU-571 

Blake  Bros.  4  Co..  Boston 115090  I  Karson,  Leach  &  Co..  New  York.114'588 

Whann  4 SchleslOKer.  ^.  V llfSTl  I  German  Nat.  Bank,  Cincinnati..  113-313 

Oenison.  Prior  *  Co..  Cleve lU-850  I 

Principal  will  mature  October  1,  1928.  For  description  of 
bo  .ds  see  Chronicle  of  September  24,  1898,  p.  655. 

Columbus,  Ohio.— Bonds  Authorized.— Oa  October  8, 1898, 
the  City  Council  authorized  the  issuance  of  $10,500  4%  West 
Park  Avenue  improvement  bonds.  Secunties  will  be  in  de- 
nomination of  S500  and  mature  September  ',  1908,  subject  to 
call  after  September  1,  1902.  Interest  will  be  payable  March 
1  and  .September  1.  The  Council  has  also  authorized  the 
issuance  of  $3,000  4%  Harris  Avenue  improvement  bonds. 
These  bonds  are  likewise  dated  September  1,  1898,  and  have 
the  same  maturities  as  the  West  Park  Avenue  bonds. 

The  issuance  of  $.50,000  4%  20-year  levee  bonds  has  been 
authorized. 

Bonds  Proposed. —The  issaance  of  $3,001)  Fourth  Avenue 
improvement  bonds  and  $35,000  bonds  for  the  purpose  of 
lenKthening  levees  is  under  consideration. 

Bond  O/'erino.— Proposals  were  asked  nntil  3  P.  m.  yester 
day  (October  14,  1898,)  by  the  Trustees  of  the  Sinking  Fund 
for  $160,000  4;!  refunding  bonds.  There  are  seven  bonds,  the 
first  SIX  in  denomination  of  $25,000  and  the  seventh  in  denom- 
ination of  $10,000.  Interest  will  be  payable  April  1  and  Oc- 
tober 1  and  the  principal  will  mature  April  1,  1900.  Secure 
ties  bear  date  of  April  1,  1898.  The  official  circular  states 
that  these  bonds  have  been  regularly  and  lawfully  issued  and 
are  the  property  of  the  Trustees  of  the  Sinking  Fund.  At 
the  time  of  going  to  press  the  result  of  the  sale  was  not  known. 

Condon,  Ore. — Bond  lasue.—'We  are  advised  that  the  $3,000 
^  10  20  year  gold  water- works  bonds  recently  anthorized 
will  be  taken  by  Morris  &  Whitehead,  Portland,  Oregon. 

Cuyahi  ga  Falls,  Ohio.— Bond  Sale.— On  October  12,  1898, 
$3,000  6%  refunding  bonds  were  awarded  to  The  Lamprecht 
Bros.  Co  ,  Cleveland,  at  106-479.    Following  are  the  bide: 

Lamprecht  Rma.  Co.,  rieTe...|S.194  37  I  Denlson  .Prior*  Co..  Cleve. ..  19,125  SO 
Kndolpta  Kleroolte  a  Co..  CIn.  3,^02  00    First  Xat.  Hank.  Barnesville. .  3.111  OO 

W.  J.  Uares  a  Sons.  Clere 8,IH<  OOj  Phelps.  Kjtman  *(;o.,  Chloavo  3,107  00 

HeaiouKO  da  Ma;er.Cln 8,178  85  1  B.  A.  Kean,  ChloaKO 3,1(16  60 

Brlitus,  Smith  a  Co.,  Cln 3,136  00 1 

Bonds  are  in  denomination  of  $300,  dated  September  1, 
189'^.  Interest  will  lie  payable  semi  annually  and  the  prin- 
cipal will  mature  one  bond  every  six  months  from  September 
1,  1900,  to  March  1,  1905. 

Deer  Park  (Port  Jervis,  N.  T.)  Union  Free  School  Dis- 
trict No.  l.-Bond  6a/e.— On  October  12.  1898,  the  $2a.ii00  4% 
school  bonds  were  awarded  to  Isaac  W.  Sherrill,  Ponghkeep- 
sie,  at  108'87.    Following  are  the  bids: 

I .  W.  Sherrill,  Ponahkeepsle. . .  .lO.S-17  I  N.  W.  Harris  *  Co..  New  York.l(»*»8 
W.  J.  Hayes  a  Sons.  Cleveland  ics  1:1  Poushkeepsle  Savings  Baak...lOS'SO 
B.  B.  Smith  aCo.,  New  York...l0CN3   I  Beriron  a  Siorrs.  New  York  ..10«-80 

Walter  Stanton  a  <  o,  N.  V 102-77    1  w.  O.  Van  vipok 101-735 

Whann  a  Scblestnger.  N.  V 102-76      Beawell  a  EvBritt.  New  Vork.lOl-Oei^ 

tlrat  Nat.  Bank,  PortJervIe  ..  102'6U(1 1  MIddletown  Savings  Bank 101. 

Securities  are  in  denomination  of  $.500,  dated  October  15, 

1898.  Interest  will  be  payable  June  1  and  December  1.  Prin- 
cipal will  mature  i^,000  yearly  on  December  1  from  1899  to 
1909,  inclusive. 

Delaware  Connty  (P.  0.  Delaware),  Ohio.— Bond  Sale.— 
On  October  4, 1898,  $1,600  5^  road-improvement  bonds  of  thia 
county  were  sold  to  the  Delaware  County  National  Bank, 
Delaware,  at  103-312.  Interest  will  be  payable  semi-annually 
and  the  principal  matures  in  1906. 

Denver,  Col.— Bond  Sale. — This  city  has  recently  awarded 
$13,600  bonds  to  a  contractor  for  work  done  on  Broadway- 
Storm  Sewer  District  No.  1.  We  are  advised  by  the-  City- 
Treasurer  that  the  city  will  not  make  any  direct  issue  of 
bonds  in  the  near  future. 

East  Hartford,  Conn.— Loan  Authorized.— At  a  recent 
town  meeting  a  loan  not  exceeding  $18,ti00  was  authorized. 
Of  this  amount  $10,000  is  to  be  payable  not  later  than  May  1, 

1899,  and  $>-i.00O  not  later  than  MayT,  1900. 

Ean  Claire,  Viis.— Further  A'eus  of  Bonds  Voted.— We  are 
advised  that  it  is  probable  that  only  $10,000  of  the  $40,(00 
bridge  bonds  recently  voted  will  be  offered  for  sale,  and  that 
no  farther  information  can  be  given  nntil  the  City  Council 
takes  action. 

Elmlra.  N.  Y.-Bond  Sale.— On  October  10,  1898.  the  $29,- 
000  funding  debt  bonds  were  awarded  to  Joseph  E.  Gavin, 
Buffalo,  at  1('4-165  for  a  3J^«  bond.    Following  are  the  bids  ; 

fV>r  3-26»  Bntids.  I  for  3-60%  Ilondl 

W.  .1.  HaTes  a  Sons,  Cleve 100-81  BenwollA  Kverltt,  New  \  ork.  .108-00 

Joseph  R.  Gavin,  BulTalo 10  -4«5  I  Kdw.  C.  .lories  Co.,  New  York.. .102-87 

Jose,  Ps'ker  a  Co..  Boston       100-00  l  Waiter  Stxnion  A  Co.,  N.  V 102-aB 

Benwell  a  Bverlil,  %ew  Vork..loo-00  feymour  Bros.  4  Co..  N   Y 101-67 

tar  »-iv%  /J<m.t».  I  Daniel  A .  Moran  A  Co..  N.  Y. . . .  101-19 

C.U  White*  Co.,  New  York.. 100-00  I  yor8-el<%  Bmids. 

hnr  Xb0%  livniU.  Joseph  B.  Gavin,  BuOalo 105'70» 

Joseph  K. Gavin.  Buffalo 104-l».'i  I  i or  i%  Uoiuit. 

J»sc,  Parker  *  Co..  Uc.st<'n. . .  .10a-«79  I  Benwell  *  Bveritt,  New  York..  .108*00 

B.  H.  KoUins*  Sons,  Boston..  103'»9  B.  A.  Kean,  cbioaao 104-00 

R.  B.  Smith  ft  Co.,  New  York.. 103-31  I  Fiir  *%%  Band: 

Geo.  M.  Hahn,  New  York ii'a-2»  Benwell  *  Everltt.  Now  York...lU-00 

Kudoluh  Klejbolle*  Co.,  Cm.lo:f*l         .  torbt  Uutvir. 

N.  W.Harils*Co  .Chicago..  1080626  1  Bftnwell  4  KTorItt  Now  Yark...lM-0» 
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PrincifMil  will  matnre  |il,(XJO  yearly  from  1S99  to  1927,  in- 
cladTF.  For  dMcriptioa  of  bonds  see  Chronicle  of  last 
week,  p.  7M. 

ETBBStOB,  Oklo.— Bond  Flection.— The  VillaKe  Conocil  hM 
pused  •  r*folnt1on  to  vubmit  to  a  rote  of  the  people  on  No- 
▼rmber  8, 1896,  the  qnestlon  of  UsninK  $1,000  fire  department 
bond* 

FajetteTille,  Ten*.— Bond*  AufAoKwd.— Reg^ardlnfc  the 
$I3,<hO  elPvtric-lJRht  tMnds  reporte<I  as  recently  aathorized, 
we  leant  npon  inqairy  that  the  proposition  has  not  been  »'nb 
mikted  to  thn  people  and  will  not  be  for  the  present.  The 
City  Clerk  thinks  an  election  way  be  held  for  that  parpsse 
later  on. 

Frazee  (Vlllare).  Minn.— Bond  OiTeWn^.—Propoeals  will 
be  recf  ived  until  7:30  p.  m.  October  39.  1898,  at  the  office  of 
L.  D.  Hendry,  Village  Recorder,  for  $600  7<  bonds.  Secnri- 
ties  will  be  in  denomination  of  fiOO,  diited  November  1, 189'<; 
interest  will  be  payable  November  1  at  the  State  Bank  of 
Frasee.  PrincipsJ  will  mature  $'.?00  yearly  on  November  1 
from  1899  to  IMl ,  ioclnsive. 

Oeaeseo  (Village),  N.  Y. — Bmx'i  Offering. — Proposals  will 
be  received  notil  7:30  p.  m.  October  17, 18U8,  by  Lockwood  R. 
Doty.  Village  Clerk,  for  $S,Oi  0  water-works  bonds.  Securi- 
ties are  iai>n>d  nnder  the  Oeneral  Villaee  Law  and  will  ma- 
ture $3,000  November  1,  liOO:  $2,000  November  1.  1901,  and 
fl.OOO  November  1.  1902.  B.nds  will  be  cold  to  the  bidder 
offerinK  to  take  them  at  par  at  the  lowest  rate  of  interest  not 
ezceedinK  A%. 

tiermantown  ( Vlllaire).  Ohio.— Bo.id  OJfcrtiij/.— Proposals 
will  ho  rtrnved  until  12  m.  October  31,  1>»3,  bv  Boyd  Em- 
rick,  VilUjie  Cl<rrk.  for  $11,000  6$  elect-ic  liffht  bonds.  Secur- 
ities are  in  dt-Domioation  of  $>00,  d.ited  December  1.  1893; 
istereet  will  be  payable  semi-annnally.  Prircipal  will  ma- 
tnre  1500  yearly  on  December  1  from  1899  to  19i(i.  inclnoive. 
Bonds  are  issued  pursuant  to  sections  Nos.  3486,  3835  and 
VST  of  Revised  Statutes  of  Ohio  and  a  village  ordinance 
pused  September  IS.  1898.  autborizin;?  the  issaeof  said  bonds, 

HUdeTllIe  (Vs.)  School  District— B^md  i(a'e.-On  Octo- 
ber 8,  18)18,  $:i0.>u  ei  1-6  year  (^terial)  school  honds  were 
awarded  to  the  First  National  Bank  of  Bluefield.  W.  Va. 

Gloucester.  Mass.— Bond  ti!/T»T»n</.— Proposals  will  be  re- 
cfived  until  .5  p.  m.  Oeto>»er  19,  l''9S,  by  the  Committee  on 
FtDan<-e,  care  of  Edward  Dolliver,  City  Treasurer,  for  $7.5,'  00 
Ai  "  Stage  Fort  Park  Loan "  bonds.  Securities  are  issued 
pursuant  with  Chapter  4.59,  Acts  of  1897,  and  were  authorized 
by  the  City  Council  March  21.  189S.  Bonds  are  in  denomina- 
tion of  $1, 87.0.  dated  July  1,  1893.  Interest  will  be  payable 
semianDually  by  tbe  Ciiy  Treasuier.  Principal  will  mature 
one  bond  vt-arly  on  July  1  from  1899  to  1938  inclusive. 

Great  falls,  Mont— Bond  Swe.—Oa  September  33,  1898, 
tbe  $875,000  SJ(  coupon  water  works  bonds  were  sold  at 
103*094,  and  not  at  1U3.  as  previously  reported.     Bonds  were 

Sorchased  by  Mason,  Lewis  &  Co.,  Chicago.    Following  are 
le  bids: 

Ptmimm.  I  Prnnfum. 

Mami,  L««l«  a  Co..  Chleuo.. . .IIO.IOS  I  W.  J.  Harv  a  Soiu.  Cleveland.. .$l),H6n 
I.  w.  Shamil.  PuUiihkeciMl*  . . .  10,100 1  Laaipraobt  Bros.  Co.,  CloTeUnd..  .Q.tSSO 

Union  Bank  a  TniuOi lu.OOO    Dsniaon.  Prior  K'o..  rieTrlu<l..l>.67» 

M.  W.  U*nta  a  Co..  Chlowro B.saolU.  B.  Palmer  a  Co..  Chloaco S.tOi) 

Principal  will  mature  $135,000  on  July  1  in  each  of  the 
years  1908,  1913  and  1918  For  description  of  bonds  see 
Cbbomcle  of  August  37,  1898,  p.  443. 

Gretaa  School  District  No.  »7,  Sarpy  County,  Neb.— Bond 
Sale.— Oa  October  10. 1893.  the  $^,.^00  6%  bonds  were  awarded 
to  Stall  Bros.,  Omaha,  at  101-75.     Following  are  the  bids: 

Htull  Brcj>..  Onuba tt.S«S70i  Sarurl'r  Inr.  Co..  Uocoln. Par 

R.C.  Pcim.  omalia    .  .  t.610  00   &  A.  Kean.  Chloaco Par 

C.  U. Imbull.  IJncuIn X.tuS0al 

Bonds  mttnre  October  1,  1908. 

Haddunlleld,  N.  J,— Bona*  Authorized.— It  is  stated  in 
local  ]>H|)«T8  that  side-walk  improvement  bonds  have  been 
authorized. 

HairenitowB,  Hd.— Bond  8a/e.— On  October  11,  1898,  an 
iasne  of  4<  8-5-year  street  paving  bonds  were  sold  at  public 
aoction  at  101. 

Hartford  (•  ona.)  Arsenal  School  District.- Bond  Sale. — 
On  October  13.  1898,  the  $20,000  4%  bonds  were  awarded  to 
E.  H.  Qay  &  Co..  Boston,  at  10905.     Following  are  the  bids: 


K.  H.  <i«T  a  Co..  BoaUtn _10ir.i6 

R.  H .  Htillloa  a  Son*.  BoMon ...  luTItT 
K.  < '.  i4iaDwood  a  Cu.,  Bo«tan...li'T-00 

M.  s  Sklniwr  loe-w 

HarTfi  "ttk  A  Pon..  New  York. I  «■«« 
N.  W.  lUrrU  a  Co..  .Naw  Y(  rk  .IMI'iSi 


Joa*.  Parker  .*  Co..  Ilotton 100-081 

8.  A.  K>an.  (-hl.nii.i      I06'M 

r  R.  fooler,  llarif.ird 1»&-Xt; 

Rrlir.  C.  Ji'noi.ii.,  .New  Vnrk..  |04-in 
Uartturd  Muioal  klie  Idi lOS'SS 


of  $1,000,  dated  June  1,  l'*97. 
principU 


Bonds  are  in  denomination 
Interest  will   be  payable  Sfmi-annually  and  the 
will  mature  June  1.  1917.- 

UMilng9,iitit.— Further  Particular*  of  Bond  Sii/e.— In  the 
Cbboniclk  last  week  we  stated  that  local  papers  reporte<l 
the  sale  of  $H6.000  4^%  refunding  boudu,  to  Spitzcr  & 
Co..  Toledo.  Me  are  bow  advised  that  the  amount  of 
bonds  sold  wss  $32S,i  00  and  tbe  prir-e  paid  by  Spitzer  &  Co. 
was  par  lets  a  commission  of  $8,5.50.  Sale  took  place  on 
September  27,  18fc3. 

UeleBB,  UunU— Funding  Bond  /4WKe.— We  are  advi<te<l  by 
H.  B.  Palmer  A  Co.,  bankers,  Helena,  that  np  to  date  all  but 
$10,000  of  tbe  outstanding  warrants  issued  by  the  city  of 
Helena  for  indebtedneas  contracted  prior  to  September  13, 
1898,  have  been  exchanged  for  funding  bonds.  Tbese  bonds, 
known  as  Series  "F,"  are  dated  January  1,  1806,  and  mature 
twenty  years  from  their  date,  subject  to  call  after  seven 
years.  They  bear  5i  interest,  [wyabln  pemi-anDiiallv  at 
Konntze  Bros.,  New  York  City.  The  total  amount  of  this 
issue  will  be  about  $175,000.  It  is  expected  that  tbe  funding 
will  be  completed  before  the  end  of  the  year. 


Holyoke,  Mass.— A'o  Loan  at  Presenf.— The  Board  of  Alder- 
men on  October  7, 189-),  Toted  to  defer  action  on  the  pro- 
posed loan  of  $a5.000  for  sewers. 

Idaho  Palls  (  Tlllace).  Idaho.- Bond  Sal«.-On  October  7, 
1898.  tbe  $30  000  M  3u^ye«r  water-works  bonds  were  sold  to 
Farson,  Leach  Sc  Co.,  Cbloago,  at  par.  they  making  the  only 
positive  bid.  We  are  advised  that  "many  inquiries  and  sev- 
eral conditional  bids  were  made  bv  other  pHrties." 

LaSalle.  III.— B>rut(  PrtMMsed.— It  is  sUled  that  $13,000 
street  paving  bonds  will  be  issoad  by  this  city. 

Lexington  iTown),  Va.— tfond  So^*.— This  town  has  sold 
$11,000  4f  refnuding  bonds,  bearinit  date  of  October  1,  1898. 
interest  will  be  payable  Apri  1  and  October  1  at  the  Bank  of 
Rockbridge,  Lexington,  and  tbe  priacipal  will  in:itnre  Octo- 
ber 1,  1903.  subject  to  the  right  of  tbe  town  to  muke  p*y- 
ments  on  the  principal  every  six  minths.  This  isiae  is  to 
refund  part  of  th-t  Sl5,O0'i  6<  bonds  which  fell  due  oa  October 
1, 1898.  th'4  remaining  $i.000  being  paid  from  funds  on  hand. 

Lima.  Ohio.— S  )Md  (JiTering. — Proposals  will  be  received 
until  Vi  M.  October  31,  1898.  by  C.  E.  Lynch,  City  Clerk,  for 
$4,500  6%  West  Market  Street  paving  bonds.  Securities  are 
ipsned  pursiaot  with  sections  3703  t)  3707,  iadu'ive,  and 
3709  of  the  R'^vised  Statutes  of  Ohio,  and  authorized  by  ordi- 
nance pas-ed  May  10,  1897.  Bonds  are  in  denominations  of 
$500  and  $1,000.  datml  Jnly  1.  1893.  Interest  will  be  payable 
semi  annually  at  the  office  of  tbe  City  Treasurer.  Principtl 
will  mature  $3,' 00  Jnly  1.  1908,  and  $2..'iOO  January  I,  1909. 
A  certified  check  on  a  Lima  baok  ptvable  to  the  City  Clerk 
in  sum  of  at  leant  .H  of  the  amiuntof  bonds  bid  for  ma<t 
acompany  proposals. 

Lincoln  (Town),  R.  I.— Bond  Sa/e.— On  October  10,1898, 
the  $  3^.001'  4;  fnuiing  trands  were  awarded  to  the  Indastrial 
Trust  Co.,  Providence,  at  109-24.     Following  are  the  bids  : 

Induitrlal  Trua-  Co  .  I'roT 10914    I  B.  II.  Rolltna  A  Snni.  Riwton.. .100-80 

N.  W.  Ilarrla  .t  Co..  lloiiun loris   I  KarMn.  Leteh  a  Co..  .Sew  rork.l0«-817 

ParklD.on  A  Rnrr.  Bonon  I07-;<S      Blodiiel.  MerrItt  aOo..  Bolton  .IO"-IT 

Cusbman.Klaber  A  l'belp>.Boit.lue-W7  I  B.  H.  Sumwood  A  Co.  Boetoa  .106-07 

Principal  will  mature  October  15,  1938.  For  description  of 
bond*  see  Chronicle  of  October  1,  1398,  p.  704. 

Little  Falls,  .Ulnn.-Bonds  P'ute^.— On  October  4.  1898, 
the  ciiy  voted  in  favor  of  issuing  $60,i'O0  water  and  light 
bonds. 

Logan  Cnnntv  (P.  U.  Bellerontaine),  Ohio.— Bonf  Sale.— 
On  Citober  s;  1898.  ihe  $-i5.00)  6<  dit  -h  bonds  were  awarded 
t  •  Robert  Lam'i,  President  of  the  People's  National  Bank, 
Bellefontaine.  at  105-2576.     Following  are  the  bid-i : 

Robert  Ijimb.  nclleronulna.|M.S14  «-<  |  Seaaoniiood  A  Mairer.  CIneln. .  .tn.MV 
Kod.fcni.t.'ioiKi  h«(rlnKall«  SMlTOOl  BellefonialD*   NaUooal    Bank. 

OeniHoii  I'rior  ,t  I'o..  CleTa.  S<l,0.saT5|     Ballerontaliie     S6,8tS 

Biisus.  Smiili  .ti-o..Ct  dn  .  M.' 00  00  I  Bales  A  ilanee. S6.>10 

Principal  will  mature  83,5i)0  each  January  and  Jnly  from 
January  1,  189^,  t)  Jaly  I,  1903.  inclusive.  For  d'scription 
of  bonds  see  Chkomcle  of  Septemt>er  34,  1896,  p.  6Vi. 

Loaisrllle,  Ky. — Det'iiU  Regarding  Loan  Auth  trized. — 
Referring  to  the  authorize  1  loan  reported  in  our  isjue  of  Oc- 
tober 1,  we  are  now  advised  that  the  city  is  in  the  habit  of 
borrowing  in  October  and  November  of  each  year  from  $'J50,- 
000  to  1300,000  to  meet  necessary  expena-s  uat  I  the  taxes 
come  in.  at>out  January  1.').  "The  monev  is  borrowed  from  a 
local  bank  on  90-day  notes,  which  are  always  promptly  paid 
at  maturity." 

McKeesport  Pa.— Bond  «tiie.— The  Pittsburg  "Otzette" 
reporta  the  sale  of  $131,000  4<(  bonds  to  William  M.  Bell, 
Pittsburg,  at  101-053.  Securities  are  issued  to  take  up  out- 
standing certiScates  issued  tor  street  and  sewer  paro'Mas. 

Madi»onrllle(  Village),  Ohio.  — Bond  O^frini;.- Pnnosals 
will  »w  received  until  8  p.  m  October  27,  1893,  at  the  office  of 
the  Village  Clerk.  Bennett  Carter,  for  $11,.'S00  i^i  coupon 
Central  Avenue  sabway  bonds.  Securities  will  be  in  denom- 
ination of  $500.  dated  Novembt-r  1,  18D8;  interest  will  be  pay- 
able semi  annunlly  at  the  Oerman  National  Bank,  Cincin- 
nati. Priacipal  will  mature  November  1,  1933,  subject  to 
call  after  November  1,  1918.  Bonds  are  issued  pursuant  to 
an  Act  of  tho  Lfijislature  passed  April  27,  I8«3(«'i  Ohio 
Laws,  859),  aud  Village  Ordinance  No.  1318,  passed  Septem- 
ber 14,  1893. 

Manchester,  Cobb.— Ixian  i4iit/ior«ed.— T^ie  Selectmen  of 
this  town  have  been  authorize<l  to  negotiate  a  temporary 
loan  of  $33  000.     We  are  advised  that  no  b >nds  will  be  Is-ued. 

Marlhorongh,  .Haas.- Bonds  Authorize/i.-Xn  issue  of 
$J,6'  0  H  street-improvement  bonds  was  recently  authorized. 
Interest  will  be  payable  at  the  Wmthrop  National  Bank, 
Boston,  and  the  principal  will  ma'ure  on  October  1,  as  fol- 
lows: $1,000  in  t'-gg,  $1  000  in  1900  and  $AOo  in  1901.  Date 
of  sale  has  not  yet  hiscn  decided,  but  we  are  advised  that  it 
will  be  very  soon.     George  H.  Raskelt  is  the  City  Auditor. 

Medford,  .Mass.- Bond  Offering. — Propojals  will  be  re- 
ceived until  11:30  a.  m..  October  17,  1898,  by  Parker  R.  Litch- 
field, City  Treasurer,  for  ♦90,ofO  4*  public  building  loan 
bonds.  Secarit!es  are  issued  pnrxnant  to  Chapter  221,  Acta 
of  1893.  and  were  authorized  bv  City  Council.  They  are  in 
denomination  o'  $1,000,  dated  August  1.  1898.  Interest  will 
be  payable  February  1  and  August  1  at  the  Howard  National 
Bank,  Boston,  and  the  principal  will  mature  August  1,  1918. 

Misplsslpnl  Leree  District— Cer(i/ica<  it  Isxued  and  Sold. 
—The  $29,.')00  Qf  certificates  of  indebtedness  which  were  re- 
cently authorized  have  t>een  issat^  and  sold.  Principal  and 
interest  are  payable  April  15,  1S99.  Of  the  total  bonded  debt 
of  the  district  "fl.'iii.OO  •,  bearing  6i  interest,  is  now  subject  to 
call.  Refunding  bonds  have  been  authorized  and  will  be 
issued  if  a  favorable  offer  is  made.  W.  E.  Montgomery  is 
tbe  Secretary  of  the  Board  of  Commissioners, 
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Missouri.— Bonis  Registerei.— The  State  Auditor  his  reg- 
istered the  following  bonds  : 

t3,aoo  «*  elcotrlo  light  brinds.  issued  June  9,  ISO'*,  by  city  of  Lawson. 
300W  SallDeCiiunly  School  Dlsirict  No.  7,49.21,  issued  Sept.  28. 
800  tf  Harrison  County  School  District  No.  6,  US,  29,  issaed  Oct.  1. 

Monroe  County.  Iowa.— i>>  tails  of  Bonns  Sold.— As  told  in 
the  Chronicle  October  1,  |26,000  4%  funding  and  refund- 
ing Donds  of  this  county  were  sold  to  Farson,  Leach  &  Co., 
Chicago.  The  sale  took  place  on  September  3  i.  Securities 
are  issued  in  d-nomination  of  f  1,0  K),  dated  September  15, 
189S;  interest  will  be  payable  semi  annually  at  the  County 
Treasurer's  ofiBce  in  Albia.  Principal  will  mature  on  Sep- 
tember 1.5,  $3.00)  in  1901  and  |4.00J  yearly  from  1903  to  1907 
inclusive.  Bonds  are  issued  under  sec'ion  403,  Code  of  1897, 
The  official  circular  states  that  there  is  no  controversy  or 
litigation  pending  or  threatened  concerning  the  validity  of 
these  bonds.  Assessed  valuation  of  the  county  is  $3,572,012; 
real  valuation  (estimated),  $14,000,000;  bonded  debt,  including 
this  issue,  $36.00  >.  No  other  indebtedness.  Population, 
17,000.     A.  C,  Pabst  is  County  Treasurer, 

Monroe,  La.  -  Bond  Election.— Tbe  City  Council  has  passed 
an  ordinance  providing  for  an  election  to  be  held  Novem- 
ber 9,  1898,  to  vote  on  the  question  of  issuing  $150,000  im- 
provement bonds,  as  follows:  $60,000  for  water-works  and 
electric  lights;  $J0,f00.  sewer;  $40,000,  street,  and  $-20,000 
for  modem  fchool  buildings. 

Monroe  (Mich.)  School  District.— Bond  Issue.— We  are 
advised  that  the  $1-3,000  ii  school  bonds,  which  we  stated  in 
the  Chronicle  ot  September  17, 181i8,  were  about  to  be  issued, 
will  be  taken  by  local  binks  at  par.  Securities  are  in  de- 
nomination of  $500,  dated  Jannarv  1,1899.  Principal  will 
mature  $500  yearly  from  1900  to  1910  and  $1,0C0  yearly  there- 
after. 

Nassau  County,  N.  T. — Lite  Creating  County  Legal.— Jan- 
ticeWilmot  M.  Smith,  in  the  Supreme  Court,  recently  de- 
clared legal  the  law  which  created  the  county  of  Nassau  out 
of  that  portion  of  Queens  County  which  was  not  annexed  to 
New  York  City  on  January  1,  1898.  The  question  was  raised 
a  few  days  ago,  it  is  stated,  by  the  County  Clerk  of  Queens 
County,  who  declined  to  accept  a  nomination  on  the  ground 
that  the  county  was  illegally  constituted. 

Temporary  Loans  Necessary —Ovpiof!  to  the  fact  that  the 
Act  creating  the  new  county  of  Nassau  did  not  provide  for  a 
tax  levy  for  its  first  year,  it  will  be  necessary,  it  is  stated,  to 
borrow  on  ceitificates  of  indebtedness  such  sums  as  may  be 
Deeded  for  current  expenses. 

New  Britain,  Conn.— Cit^  ifeefinj/.-A  city  meeting  will 
be  held  October  17,  1898,  to  correct  a  technical  error  in  omit- 
ting date  of  bonds  authorized  at  a  previous  meeting.  These 
bonds  (^I'l.OOO  4<  sewer)  were  awarded  on  September  10, 1898, 
o  E  H.  Gay  &  Co.     Tney  will  be  dated  August  1,  1895. 

New  Haren. — Bonds  froposed.—The  Board  of  Education 
has  passed  a  resolution  favoring  the  issuance  of  %5<  0,000 
bonds,  and  has  requested  the  necessary  authority  from  the 
City  Council.  The  proceeds  from  the  sale  of  these  tionds  will 
be  used  in  paying  o3  the  flmting  indebtedness  and  to  build 
and  equip  a  new  high  school  building. 

Norwulk,  Ohio.— fiid(i.— On  October  4,  1898,  the  following 
bids  were  received  for  $6,865  S;(  coupon  street- improvement 
bond  : 

W.  J.  Hares  A  Booa.  Clerelaad..  .|«,«5tn '  Nnrwalk  fl«T.  Bank.  Nonralk.tS.^A^  no 
Lamprecfat  Bros.  Co.,  ClevelaDd.  fl,A02  Deolsoo.  Prior  8t  Co.,  CleTe....  «t,56'J  60 
Uaron  Cod nty  Bank tJ&Sl  I 

S.  A,  Kean,  Chicago,  made  an  informal  bid,  offering  iV'Z 
premiamfor$lii,OOOof  bonds.  Interest  will  l>e  pay  able  annually 
at  office  of  City  Treasurer,  and  the  principal  will  r"ature  one 
bond  of  $600  yearly  on  October  1  from  1899  to  1907,  and  one 
bond  ($965)  on  October  1.1908.  Bonds  are  issned  pursuant 
to  Section  2705,  Revised  Statutes  of  Ohio,  and  of  a  city  ordi- 
nance passed  August  16,  1898. 

Oklahoma.- JSoiiti  S ■les.—Tbe  following  bonds  have  re 
cently  iieen  purchased  by  the  Board  of  Regents  of  the  State 
Agticultural  College  of  Kansas  at  par: 

(8.800)1)1  Snawnee  Board  of  BdaeatloQ  bonds. 
$,»00  Of  snawnee  dtr  bonds. 

4"0 '■%  Oklahoma Cointy.  District  l»o. «8 b  .nrts. 
1.M00  7«  Kay  Cimnn.  District  No.  50  bonds. 
11,000  en  Kay  Conoty,  District  No.  46  bonds 

The  securities  were  purchased  out  of  money  in  the  Agri- 
cultural College  fund,  held  by  the  State  Treasurer  of  Kansas. 

Oneonta,  N.  S.—Borul  Sale.—Oa  October  13,  1898,  the  $15:- 
001)  .5-20  year  (serial)  bonds  were  awarded  to  Bertron  &  Storrs, 
New  York,  at  l'"0178for  3'^  per  cents. 

Osakig  (Village),  Mlun.— P'md  Sale  Poslponed.—We 
are  advised  that  the  sale  of  the  $2  000  6^  bonds  or  this  village, 
for  which  proposals  were  asked  until  October  8,  189s,  as 
stated  in  the  Chronicle  of  SeptemWr  24,  p.  656,  was  post- 
poned until  yesterday  (October  14.  18«8).  At  the  time  of 
goinif  to  press  the  result  of  ih»  sale  was  unknown. 

{)»bko»h,  V/ in.— Bonds  Not  Y'et  Authorized.— It  has  been 
reported  that  an  issue  of  $5,50  i  54  20  year  bridge  bonds  had 
been  authorized.  Upon  inqniry  we  learn  that  these  bonds 
are  not  yet  authoiizod.  but  may  be  soon.  If  issued  they  will 
bear  4f  interest,  not  5^,  as  reported. 

Passaic.  N.  J.— bona  Vfffnng  —Proposals  will  be  received 
until  8  P.  M.  October  21,  1^9H.  by  the  Comnnittee  on  Finance, 
at  the  office  of  the  City  Clerk,  for  $22  000  4',^<  school  bonds. 
Securities  are  in  denomination  of  81,000,  dated  November  1, 
1898.  Interest  will  be  pavable  semi  annually  and  the  prin- 
cipal will  mature  $11,000  November  1,  1916,  and  $ll,l0u  No- 
vember 1,  1917. 

Propomls  will  also  b«  received  at  the  same  time  and  place 
for  $5,000  6%  bonds.    Securities  are  in  denomination  of  $'!00 


dated  Septemt)er  1,  1898,  Interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  Septemoer  1,  1901. 
Interest  on  the  above  bonds  will  be  payable  at  the  Paisaic 
National  Bank,  A  certificate  of  legality,  given  by  Walter 
Kip,  City  Attorney,  will  appear  on  each  bond  of  both  issues, 
and  the  securities  are  to  be  certified  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City. 
A  certified  check  on  a  national  bank,  payable  to  the  City  of 
Passaic,  for  5%  of  the  amount  of  bid,  must  accompany  propo- 
sals 

Ferhani,  Minn.- Bond  Sale.—Oa  October  4, 1898,  the  $6,000 
6i  village  bonds  were  awarded  to  J.  D.  Cleghorn  &  Co., 
Minneapolis,  at  105-433.    Following  are  the  bids  : 


$2,000 
Stria. 
16100 
60  04 

6eoo 


-Premium.  - 
(4,000 
A'eHrt. 
|26.'iO0 
280  66 
215  00 

sisi26 

170  00 
126  00 


47  00 
000 
Far 


Total 

(326  00 
.S21  60 
310(0 
SOOOO 
256  00 
207  60 
126  00 
10100 

idiw 

Par 


J.  D.  Cleffhom  &  Co.,  Minneapolis 

Minn.  Loan  A  Trust  Co.,  Minneapolis. 

(itate  S^aviuKS  Bank.  St.  Paul        

F.  R.  Pulton  ft  Co..  Grand  Forks 

J.  C.  Noiton,  St.  haul       

Kane  A  Co.,  Minneapi-tlis S7  60 

Trowhrldge.  MaoDonald  A  Nlver  Co..  Ohio. . ..       Par 

S.  A.  Kea'i.  ChlcaKo 

w.  J.  Hayes  ft  Sons,  Cleveland 

A.  IC.  I.uedke,  Fergus  Fals 1  00 

E.  W.  Feet  4  Son,  St.  Paul  Par 

Dr.  F.T.  Kudy,  Cold  Springs Par 

For  description  of  bonds  see  Chronicle  September  17,  1893, 
p,  603. 

Phlllipsbnrg,  N.  J.— Bonds i4u-arded. — In  the  Chronicle 
of  October  1,  1898,  we  gave  the  names  of  the  bidders  and 
their  bids  for  the  $60,000  4%  street  improvement  bonds  and  the 
$9,000  4i  sewer  bonds,  for  which  proposals  were  asked  until 
September  29,  1898.  We  are  now  advised  that  $58,5  )0  of  the 
bonds  were  awarded  to  the  Phillipibnrg  National  Bink  and 
the  balance  was  taken  in  small  lots  by  private  parties. 

Placer  County  (Cal.)  Rock  Creek  School  District.— Bid.— 
On  October  4, 1898,  a  bid  was  received  from  the  Oakland 
Bank  of  Savings  for  $600  7%  school  bonds.  The  trustees  of 
the  district  gave  the  bank  an  option  of  a  few  days,  and  ud 
to  October  8, 1898,  no  conclusion  had  been  reached  as  to  the 

Port  Chester,  N.  Y.—Bond  Sale.—Oa  October  10, 1893.  the 
$42,000  3i.^<  street-improvement  bonds  were  awarded  to  Jose, 
Parker  &  Co.,  Boston,  at  103-597.    Following  are  the  bids  : 


Jose,  Parker&Co..  Boston lOS-.iBT 

Alu-n  *  Sands.  New  York 102-87 

K.  H.  Rollins  A  Sons.  Boston  . . .  ln2-?7    I 

Port  Chester  Sa»lii(r«  Bank  los-.>.» 

Benwell  *  Ererlit.  New  York.. .102-87 

(ieo.  M.Uabn,  New  York Ufetv   I 

W.  J.  Hayes  4  Sens.  Cleveland  104-21 
D.  A.  Moran  4  Co.  New  York..  101  638  I 


I.eland,  Towie  4  Co..  N.  Y 101-53 

Walter  Stanton  4  Co.,  N.  Y 101-62 

N.  W.  Harris  4  Co.,  New  York. .101  «ir 
Edw.  C.J  ones  Co..  New  rork...lul-«lS 
Bertron  4 Storrs.  New  York....li'Pl» 

Stre-t,  Wykos  A  Co.,  N.  Y 101-66S 

Seymour  Bros.  4  Co..  N.  Y      ...100-71 
Rudolph  Kleybolte  4Co.,  CIn  ..100-27 


Principal  will  mature  $3,000  yearly  on  October  1  from  190S 
to  1938,  For  description  of  bonds  see  Chbo.sicls  of  October 
1,  1898.  p.  705. 

Portland,  Ore.— iVeio  City  Charter.— The  State  Legislature 
has  under  consideration  a  new  charter  for  the  city  of  Port- 
land. 

Randolph  County  (P.  0.  Cuthbert),  Ga.— Bonds  Defeated. 
—At  an  election  held  on  October  5,  1898,  the  proposition  to 
issue  $10,100  .5^  jail  bonds  was  defeated. 

Kockton  (Tillage).  Montiromery  County,  N.  Y.—Bond 
O^eriiig.— On  October  17,  1898,  at  9  a.  M.,  this  village  will 
sell  at  public  sale  at  Smith's  Hotel,  $13,000  road-improve 
ment  bonds  in  denomination  of  $1,000  each,  maturing  one 
bond  yearly  on  October  1  from  1I-99  to  1910,  inclusive.  Se- 
curities are  issued  pursuant  to  a  vote  of  the  village.  Awari 
will  be  based  on  the  lowtst  rate  of  interest  offered.  Jere- 
miah Sullivan  is  the  Villsge  President, 

Salem,  Ohio.— Bojid  OJTenjjfli.— Proposals  will  be  received 
until  13  H  October  25,  1S98,  by  QeorKe  Holmes,  City  Clerk, 
for  $5,047  40  6<  Lundy  Street  improvement  bonds.  Securi- 
ties will  be  in  denomination  of  $.504  74,  dated  September  1, 
1898;  interest  will  be  payable  annually  and  the  pnncipal.will 
mature  $.504  74  yearly  on  September  1  from  1899  to  19U8,  in- 
elasive.  Bonds  are  issued  pursuant  to  a  cit}*  ordinance 
passed  August  5, 189S.  A  like  issue  of  bonds  was  awarded 
on  September  6,  1898,  to  The  LamprechtBros  Co.,  Cleveland, 
but  whether  they  were  refused  by  that  firm  and  again  adver- 
tised, or  whether  this  is  a  new  issue,  we  have  not  tieen  cfflo- 
ially  informed, 

San  Mateo  County  (P.  0.  Redwood  City),  Cal.— Bojiii 
Sale.—Oa  O^ober  3,  1898,  the  $48,000  4]4i  refunding  bonds 
were  sold  to  Norbert  Mattes,  Red  Bluff,  at  102296,  For 
description  of  bonds  see  Chronicle  of  September  24,  1898, 
p.  657. 

Sedalia  (Mo.)  School  District— BotkJs  .4M<fton2ed.— Local 
papers  state  that  the  Board  of  Education  has  decided  to  issue 
^18,000  4<(  5  20  year  so-called  refunding  bonds  in  place  of 
bonds  once  redeemed  but  which  before  Ijeing  canceled  were 
hypothecated  to  innocent  pnrcha-ers  by  J.  C.  Thompson, 
absconding  cashier  of  the  defnnot  First  National  Bank,  The 
question  of  the  district's  liability  was  taken  into  the  courts, 
and  the  decision  which  wa3  rendered  was  given  in  in© 
Chronicle  on  May  14.  189'«. 

Shaniokin,  Pa.  -  BoTid  Sale  —On  October  12, 1868,  the  $65,- 
000  4i  street-paving  bonds  wera  awarded  as  follows:  $35  00 ) 
to  A.  Robertson  at  106-36  and  $'10,000  to  Geo.  W-jRobertsoa 
at  104 •7.5.     Following  are  the  bids  ■ 

A.  RpbertsoD  (for  »i«>.iKKi) lOfl-iW    I  a.iior  J'aV^iSJ.on    i(*',""o...n«»< 

0«...W.Roberlson  iiror(!in'nnO)..I04-76  I  *■''*'  *  Stevenson.,  j  «6.000...1"«-2J 
Safe  Deposit  Bank,  PotUvlllo..l(l6-uu  I  Cyrus  Pli-rce.  Phllndelpbla  .102-11 
tieo.  Marshall,  Treasurer  ilor  Fulton  *  .Mullen (for »A",ooO)...li'!!Oo 

(i.OOO) 108-60    I  Orshsm.  Kerr  4  Co.,  Phil* 101  85 

W.  J,  Uajas  4  Sons.  rieveland.l'>s-S75  !  8.  A.  Kean.  Chicago 101-26 

Dick  Bros.  4  Co.,  Pbiladelpbia.. 108-14    i  Rdw.  C.  Jones  Co..  New  York...lOO'46l. 

!  Ctaaa.  Hllman  (for  (SOU) lUO-OU 


812 


THE    CHRONICLK 


rvoL.  Lzvn. 


Boodt  matare  yearly  od  October  IS  as  follows:  f?.ooc* 
from  1900  to  IW»,  inclosiTe.  fS.MO  from  1»O0  to  lttl8. 
Inclnaive.  and  $8,504)  from  1S19  to  1928.  indiitiTo.  For 
far*ta«rd»«criptloa  of  bonds  s4>(>CHitoincLcOjt.  8. 1x98,  p  7.^0. 

SkarMbnrf,  Pa.— "•■«'/  o/.Hmu  —  Propoaats  will  i>-  r* 
oeired  ontil  Op.  m  .  October  18,  1898.  by  G>m.  D.  Mctlorran, 
Cbainnan  Finance  Oommitt«<),  for  $Q0,<  00  4f  street  improve 
ment  bonds.  Seoori(it«  uatore  9^.<  00  r<'«rly  on  Ootober  1 
ttota  190S  to  1919,  Inclusive,  all  bonds  l>elni;  subject  to  call 
After  October  1,  1908.  Intereat  will  be  paynble  semi  nnDuaUy, 
free  of  tax  to  holder.  I<  waa  reported  in  the  Chronici.ii  last 
week  that  bids  wonld  be  received  until  October  11,  189S:  the 
correct  date  is  as  above. 

Shawnee,  OkXm.— Bonds  Tofcf.— A.t  the  election  held  in 
September,  lt08,  the  $U,000  6^  water  works  iKinds  were 
T0M<1.  Interest  will  be  payable  in  New  York  City  and  the 
prinoipiil  will  mature  in  April,  1019.  Date  of  sale  has  not 
yet  been  determined  npon. 

Shrereport,  La.— Bonds  Proposed.  -The  Mayor,  in  a  recent 
meesafte  to  the  City  Conncil.  recommended  the  issnance  of 
S100,<  00  Dsviog  bonds. 

Saithtowa  Hcbnol  District  (P.  0.  Kinirs  Park),  N.  Y.— 
—Son/1  S'lU.—On  October  8,  1898,  the  $3,600  Of  scho'tl  bonds 
were  sold  at  anction  to  Walter  Stanton  &  Co.,  New  York,  at 
108-10.  Principal  will  matare  $250  yearly  on  December  31. 
from  1899  to  1908  inclusive.  For  farther  description  of 
bonda  see  Chronici-f.  last  week.  p.  760. 

Mpriay  Lake  and  Spring  Valley  (>Y is.)  School  District 
No.  1. —  Htin.i  Sate. — Tbe  $2,750  6t  school  hoase  bonds  have 
been  awarded  to  Mason,  Lewis  <&  Co.,  Chicago,  at  103-181 
•nd  printing     FolIowlnK  are  the  bids  : 

Vmoo.  I>ewlii  a  Co..  Chlcaro..tS3V7  50|  J.  C.Norton.  8t.  Paul M31*  « 

Bankof  lluilxin.  WiKoniln..  t.xSS M    Bank  of  Maiden  Kock.  Wl«....  tjmSOO 
SauaCu..  MInneapulla  S.8f7  50  I  Bank  of  Hirer  Pulls.  WU 2.800  00 

For  d'^Hoription  of  bonds  see  Chboniclk  of  September  10, 
1898,  p.  551. 

Spring  LakeiBoronnh),  N.  J.— Bond  O/T^infj.— Proposals 
will  be  recrive.l  until  I'J  m.  today  (October  15,  1898,)  by  E.  V. 
Patterson,  Mayor,  for  $70,000  ^%  3J-year  gold  water-works, 
aewer  aud  pHrk  bonds. 

Toledo,  Ohio.— Correction.— In  the  Chronicle  on  October 
1  we  stated  that  ordinances  were  bein^  considered  in  the 
City  Council  providing  for  the  following  issues  of  bonds: 


|to.oo<i  •<  ao-TMT  South  KM*  L«**a  bna4i la  <ie«wto»iiun  or  ii.ooo. 
ii.i'0  Fourth  Avrnua  loivroT«ai*at  bond*. 
(5.000  tioDdi  tor  Mrcortbcnin*  larcn  aloos  tba  OaTelanii  CInelDDati  Chlewo 
a  HLLouIi  Kallma.l  Iracka. 

This  item  referre<1  to  ('  >lnmtin».  Ohio,  and  not  T.dedo. 

Dtira,  N.  Y.— H<»n<M  .-tuf/ionw-i.— The  issuiince  of  $5,000 
bondrt  for  Htre<>t  liKhting  fund  and  $1,000  for  bridge  fuod  has 
been  antho'iz><d,  according  to  local  reports. 

Bonil  Offerina-Tbe  c.vy  will  sell  at  public  anction,  at  the 
City  Clerk's  office,  on  Ootob«;r  18,  1898,  at  I'J  m  ,  $5  000  Sjl  !• 
yesr  bonds. 

Tmipirary  l^vtru. — The  citv  has  negotiatel  two  loans  of 
$8,000  and  $6,000.  respectively,  with  lozal  banks.  John  A. 
Cantwell  is  the  Citv  Clerk. 

Warren  Connty,  N.  Y.— Bond  .Sale.— On  October  U,  1893, 
the$l2,000  H  bondM  wereawarded  to  Joae,  Parker&  Co.,  Boa- 
ton,  at  101  -768.    Followinar  are  the  bids  : 


Jo»«.  porker  *  Co..  Bo«ton  ..  ..lorTSS 
laaaa  W.  8brmll.Pou<hk<ie|Mle.l»l-5'r 

Dan'l  A  Muran  A  Co..  N.  Y lOI-SO 

0«0.  M.  Habn.  .Now  York 10I« 

K.  B  Hmlth  a  Co.  .New  tork...l(>l-lK 
Banwvll  a  Breriit.  New  Turk...lOI'lxS 


U  W.  Morrlaoa.  New  York lOl-OSS 

W.  Uolman  Carr.  BoMna 101-01 

Wbann  a  Soiilwlaaar.  N.  V       .101-01 
W.  J.  Baraa  *SoB(.CI«Telan<l.lorM 

Hanrr  trtmat        _iao-|OS 

Qlena  Valln  Truit  Co  100-40 


Securities  are  in  denomination  of  $500,  with  intereat  pay- 
able annnallv.  Friocipal  will  matare  $4,00)  yearly  nrom 
1899  to  1901.  inclusive. 

West  Hartford.  Conn.— Loan  Authorized. — At  tbe  annual 
town  meeting  held  Octobers,  1898.  the  Treasurer  was  author- 
ized to  borro^v  not  more  than  $85,000  in  anticipation  of  the 
collection  of  taxes 

Wharton  Connty,  Texas.— Bond*  Bej/isfered— On  October 
7,  1808,  the  State  Comptroller  registered  $14,000  bridge 
bonds. 

White  Hall, 111.— Bonds  Fofed.— At  the  election  held  Octo- 
ber 10,  180S,  the  issuance  of  $8,600  water-works  bonda  waa 
authorized  by  a  vote  of  860  to  58. 

Williarasport,  Pa.— JVo  Bond  Istue. — According  to  report 
an  ordiiiiince  has  t>een  introduced  in  the  Common  Conncil 
authorizing  the  issue  of  $50,000  814%  electric- 1 ii;ht  bonds.  In 
reply  to  onr  inquiry,  the  City  Treasurer  says:  "Don't  think 
we  will  issue  any  bonds,  only  talk." 

Wilson  Connty,  Tenn.— H'arranfs  .^ji<^ori«ed, — The 
Connty  Court  recently  authorized  the  iesuance  of  warrants 
to  take  up  about  $75,000  railroad-aid  bonds  maturing  January 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

eOUQHT  AND  SOLD. 

APPRAI9KMBVTS  MADB  OR  QDOTATIOItS 
rURNISnSD  FOR  TUB  PUKCIIA8B,  SAL*.  OS 
■XCBANOB  or  ABOVB  MBCURITIBS. 

U8T8  OH  APPLIOATIOH. 

N.  W.  HARRIS  &  CO., 

B  A  M  K  R  R  H, 

SI  MAIM*  li  MT.  (Bmakaf  Oaaaiero*  BUt.) 


ADAMS  &  COMPANY, 

BANKERS 

DBALBRS IN 

INVESTMENT  BONDS. 

Mam'i..rs  of  Beaton  Brook  Bxobanso. 

M*.  7  <'4>nirre»8  and  81  8Ute  Htreeto. 
BOSTON 


EDWARD  C.  JONES  CO, 

DEALEBH  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


•mwaa«.  N.  Y.,  KmpU  Traasll  R'wajr  Sa. 
■■W  rORK.       .       1  M ABSAU  STRNrr. 

PHiLADBLPBiA  -  ai  omnntuT  st. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS, 


71  BBOADWAT.  NEW  TOBK, 


INVESTMENTS. 


HIGH-GRADE 

State,  Manicipal,  Coanty,  School 

BOivr>s. 

Lena]  tnTeatments  for  Sarlngt  Banki  In  New  York 

and  all  New  Knirland. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

No.  1  MauBU  8(reel,  New  York, 
3<i  und  WRlnnt  Htreeto,  ClaolDBati,  O. 

LISTS   HAILED   UPON    APPLICATION. 


INVESTMENTS 


PUBLIC  SEOimmES 


8UITABLB    FOR 


$175,000 

Lob   Angeles   Ti  action  Co. 

lot  nartcage  ««  40-re«r  (Jold  Bob4o  . 

Toul  iwoo  $*w.ooa 

rtnt  Moitmce  tt  114,000  p«r  mile. 

Hot  oornlngi  for  28  month!  of  op<  ration.  SSa-SSS  Of 

•qolTalcnt  to  Iff  on  tb*  total  Imbs  of  bondi. 

Population  of  Lo«  An(«lM  ias.07S. 

Send  for  fnll  daaortptlon  of  propenjr. 

E.  H.  ROLLINS  A  SONS, 

IS  Milk  Street.  Ba«l*B,  Maaa. 


MASON.    LEWIS   A.  CO., 

HANKEKS, 

67  .Milk  Htreet.  Baelon, 

171  La  Salle  Street,  Ckieasa, 

OKTBR  POR  BALK: 

Stale  arMBMnehBuelta 3He 

Kali  Lnkp  t'lljr.    Mab ..4a 

Bavdrld   •'oiiiiIt.  Wla. A* 

Honih  <*mRhn.  N'rb »■ 

Trinidad.   I'olorado Aa 

And  other  Denlrable  SeenrlUea. 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

USTS  HAILED  ON  APPLICATION. 

Parson,     Leach   &   Co. 


CHICAGO. 
100  Uaarbara  St. 


NEW  YORK 

33  Naaaaa  Bt. 


trowbridge, 

MacDonald 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

tit  Nat  Bank  Bldy.     •    •    CHICACK) 


State, 

County,    City,    Scliooi, 

Bonds. 

BRIGGS.  SMITH  A  CO., 

CINCINNATI,    OHIO. 


F.  R.FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 

M.    A.    Devitt  &   Co., 
MUNICIPAL  BONDS. 

PIrat  National  Bank  Bnlldlns. 
CHICAGO. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congrstt  Street,  Boston 
STATE,  CIT     *  BAILBOAD   BONDS 


Ootobkk  15,  1898.] 
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1,  1899.  Warrants  will  bear  6*  interest  and  will  mature  part 
90  days  from  January  1,  1899,  and  one  third  of  the  remainder 
yearly  on  January  1  from  1900  to  190'2,  inclusive. 

Windsor,  Conn. — Loan  Authorized.— At  a  town  meetinsr 
held  Octobers,  1''98,  the  selectmen  were  authorized  to  bor- 
row *5,00  I  in  anticipation  of  taxes. 

Windsor  (Villajfe).  N.  \.— Bonds  to  be  issued.— We  are 
advised  bv  th-5  village  clerk  that  it  is  not  probable  that  the 
f  20,6oO  water  bonds  will  be  issued  before  next  spring,  when 
operations  will  commence. 

Winnebago  City.  Faribault  County,  Minn.— Bond  Offer- 
ing.—PT>\>oBa\B  will  be  received  until  3 p.  M.October 31, 1898, 
by  the  Village  Council.  Andrew  C.  Dunn,  President,  for 
18,000  electric  light  bonds.  Securities  are  in  denomination  of 
$500,  dated  October  1.  1898.  Interect  will  be  at  not  more  than 
.i«,  payable  semi-annually.  Principal  will  mature  |.">t>l) yearly 
on  October  1  from  1902  to  1917.  inclusive.  A  certified  check 
for  f  HtO.  payable  to  the  President  of  the  Village  Council, 
must  accompany  proposals. 

Propo-als  were  asked  for  these  bonds  until  October  3,  1«98, 
as  stated  in  the  Chronicle  of  September  17,  1898,  p.-  6S8. 
For  some  unknow  reason  they  were  not  then  sold,  and  are 
again  advertised  as  a^ve. 

Woodbnry,  I'onn.— Temporary  Ixtan. — At  the  annual  town 
meeting  the  Selectmen  were  authorized  to  borrow  such  sums 
as  may  be  needed  to  meet  the  expenses  of  the  town.  These 
loans,  we  are  advised,  will  run  but  a  short  time  and  are 
taken  by  local  parties  at  ihi'i. 

Wynne,  Ark. — Bond  Operina. — Proposals  are  asked  "  on 
October  26.  Ib98  (will  be  sold  Kovember  8)"  for  *16.000  W  .5  20 
year  water  works  and  electric-light  bonds.  M.  Jolly  is  the 
Secretan  of  the  Board  of  Improvements. 

Wjthevllle  (Town),  Va.-Bo,id  Of mnf?.— Proposals  will 
be  received  until  October  22.  1898,  by  Walter  L.  Stanley,  Fi 
nancial  Agent,  for  $83,000  4J^!{  refunding  bonds.  S»curitie8 
will  be  in  denomination  of  |5«0.  dated  January  1,  1899:  inter- 
est will  be  pavable  January  I  and  July  1  at  the  B«nk  of 
Wytheville.  Principal  will  mature  January  1,  1933,  subject 
to  call  after  January  1,  1909.  These  bonds  are  to  be  secured 
aa  follows:  $29,000  by  the  faich  and  credit  of  the  toom, 
$10,000  by  a  mortgage  on  its  electric  light  plant  and  aystem, 
$28,000  by  a  first  mortgage  on  its  water  system  located  within 


the  corporate  limits  of  the  town  and  $30,000  by  a  first  mort- 
gage on  that  portion  of  the  water  system  loc>ited  without 
the  corporate  limits  of  the  town  and  by  a  second  mortgage 
on  the  system  located  within  the  town.  Securities  are  author- 
ized by  legislative  enactments,  resolutions  of  the  Council 
and  vote  of  the  people.  A  sinking  fuad  of  one  per  centum 
ucon  the  face  value  of  these  securities  will  be  annually  set 
aside  and  invested,  according  to  law.  to  pay  oS  the  same  at 
maturity.  The  official  circular  states  that  the  town  has 
never  defaulted  in  the  payment  of  the  interest  on  its  bonded 
indebtedness.  The  holders  of  the  present  bonds  of  the  town 
will  be  requested  to  deposit  the  same  in  the  B^nk  of  Wythe- 
ville, and  the  successful  bidder,  when  all  of  said  bomJs  have 
been  so  deposited,  will  be  notified  and  will  be  required  to 
deposit  the  amount  of  his  bid  for  the  new  bonds  with  said 
bank,  the  proceeds  of  which  shall  be  applied  to  the  payment 
of  the  old  bonds,  and  new  bonds  to  the  amount  of  $83,000 
will  then  be  delivered  to  him  by  the  said  bank. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $3,000  i\4i  bonds.  Only  so  much  of  this  amount  will  bo 
issued  as  may  be  necessary  to  defray  the  expense  of  repair- 
ing the  wa'er  mains  of  the  town  that  have  been  directed  to 
be  repaired  by  ordmance  of  its  Council.  Securities  will  be 
in  denomination  of  $o00,  dated  November  1.1898;  interest 
will  be  payable  May  1  and  November  1  at  the  Bank  of  Wythe- 
ville. Principal  will  mature  November  1,  1932,  subject  to 
call  after  November  1,  1908.  Bonds  are  to  be  secured  by  a 
first  mortgage  on  the  machinery  and  equipment  of  the 
Matthews  Pumping  Station  and  the  tract  of  land  upon  which 
said  pumping  station  is  situated,  and  by  a  second  mortgage 
on  that  portion  of  the  Crys  al  Spring  extension  of  the  water 
main,  extending  from  Stronp  Town  Dam  to  Thirtieth 
Street. 

Toangstown,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P.  M.  October  31.  1898.  by  F.  C.  Brown,  City 
Clerk,  for  $7,800  ^%  Himrod  Avenue  opening  bonds.  Interest 
will  be  payable  semi-annually,  at  tbe  oflice  of  the  City  Treas- 
urer, and  the  principal  will  mature  vearly,  on  October  1, 
&«.  follows:  $1.»'00  in  1900  and  *l  500 "from  1901  to  1904,  in- 
clusive. Bonds  will  be  dated  November  10,  1898,  and  are 
advertised  in  accordance  with  the  ordin,ance8  passed  in  Coun- 
cil authorizing  the  sale  and  issue  of  said  bonds. 


INVESTMENTS. 

GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  WHITE    ft    CO., 

BANKERS, 
«1  HAMnAD  8T..  NEW  YOUIL. 

AGENTS  rOR  THB 

JiM«ZO-AMKItIOA.ir  BAHK,  Ltd., 

Chmring  Crott,  Ziondon. 

ladlvldaal   Acconnts  received  Babject 

to  check  at  sight  in  London. 

Cable  Transfers. 


INVESTMENTS. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS 

■traat  lUIIVBT  Bondi.  and  otb*r  hUth-crada  ti^ 

Teatmanu. 

BOB  run,  MASS..  Cleveland.  Okla. 

f  arahanita  Plae*.  S11-3I3  Harariar  St. 

rviM'  AtUnm.  "KMNNaTH." 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  a,  Co. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


William  E.  Nichols, 

IS  WA1.L.  HTRBET.      -     MEW  YORK 

MUNICIPAL  WARRANTS 

anno    roR    LIAT8' 


W.  D.  Van  Vleck, 

33  JSAt^SAII    MTRKKT.    .    .    \K\V    YORK. 

MUNICIPAL  BONDS. 


I,  rati'd  in  tbe  Waat  •Inoe  1NT3, 
aad  baTlnir  bad  larm  axpertenoe  In 
Wrateni  iMortimce    Loaoa, 

THE  R.  J.   WADDELL 
mVESTMENT  COMPANY. 

OK  OTTAWA,  KA>MA»«. 

Offers  8pectii I  Furl  III  lir«  f()r  Ihi»  care  and  collec- 
llnn  ttt  the  SeourtlltiH  of  tbe 

NEW  ENGLAND  LOAN 
8l  TRUST  CO. 

Have  recelT<Ml  for  collection  about  |'.J.i»oo.ooo  ..f 
tbeacoarltlet  uf  the  fol'owlntr  omiiimnk*!! :  K<iuitH 
bl»  MortffiKe.  Lombard.  Western  Kami  MortKa^c 
ADd  Jams  Cnnklln.  f^end  fur  circular  kWIiik  Ue- 
taUod  statement  or  what  wo  hare  accinnpliafaecl. 

C I  ID  porters'    &   Traders*    Nat.    Bank 
BirBBmcBS :  I  New  York  KMy. 

f  Meroantlle  Trust  Co..  Bomon.  Mass. 
and  many  others  Bast  and  West. 


MISCELLANEOUS. 


VIUNICIPAL     BONDS, 

Secnritles  Netting  from  8^  to  fif 

ALWAYS  ON  HAND. 
Send  for  oar  lnTe»tment  CIroalar. 

DUKE  M.  PARSON.  Banker. 

HbalollMkl  Boodr.  \H't  Dearborn  Mlreel 

C)HI<U»0. 


WASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TACOmA.       •       ^VANHIIMOTON. 


S.  A.  KEAN, 

MUMCIPAI.    ANO    OTnER 

HECURITIE8, 
\3'i  Lr  ttnllr  (Street,  Cblcaso. 


^jMOSidJ^tk 


HA.^HKKS, 

IS    •vti.t.  •irKBBr,   N8ir 


VORIi 


Katakllabed  Ittna. 

WitMHKKH  OF  NBW   VORK  STOCK  SXCIIANai 
4.iiutv  Intaraat  on  depoflla  sabjeot  to  ilKht  obao* 
t5uy  «ud  Ml)  on  oommlHtOD  ttooka  and  bonds  altb# 
fur  o«ab  or  ou  mjirKlii,  and  deal  In 

InteHtnipnt  HocnritlM. 
u.  J.  Hoiua.  cau.  u.  MAurm.  w.  m.Kiodi« 


1860.  1898. 

The   United  States  Life 
Insurance  Co. 

IN  THE  CITY  OF  NEW  YORK. 
All   Pollclra  now  laaned  by  thia  Conpanr 

eoninln  Ihp  folloM'tnK  clnuapai 

**A  f'li<r  one  Tt*n  I-  f  rorii  Ihr  dflleof  laane,  (he 
Miibihiy  of  ihf  roiiipiinr  under  thla  poller 
■hull  not  br  dinpuli'd.'* 

*'Thl«  poilrir  conlnliiH  no  rentrlctlon  wbat> 
evrr  upon  i  hr  In.urrd.  In  rcNprct  eltber  ot 
Iravrl,  rr»ldi*nr»»  or  occupnllon.** 

All  llenlh  Clnlma  pnid  WITHOUT  DI8- 
l'4*rNTa«  aoon  aa  aailafootorr  proofa  haT« 
been  received. 

kctive  and  Sitercmful  Agenit,  urithing  toreprt- 

teul  this   Company,  may  cominunicaU    wilK 

RIOUABDE.  VOOJIJiAy.sd  VUt-Praidmt, 

at  tilt  Home  Offlee,  Kn  Brvadway,  Stw  York. 

ornoiBa: 

liKOKNR  H.  BURFORD Prealdent 

(iK<i  (),  WILLIAMS Vlo»-Pre«ldent 

r.  p.  KKALKKJH Sd  Vloe-Hreaident 

UK  MARK  K.  corHRAN 3d  Vice-ffesident 

A.  WHKKI.WKIOUI' Secretary 

J  L.  KKNWAV  AulKUint  aeoreuuT 

WILLIAM  T.  BTA.NDKN A.i.nary 

AKTHUK  C.  PKRRV 'Jaiblor 

JOHN  P.  MUNN Medlok;  ]>iraotor 

riNANOI  COMMITTIl: 

OKO.  O.  WILLIAMS Prei.  Cheni.  Nat.  Bank 

JOHN  J.TUCKBU Builder 

B.  II.  PI{RKINS,JB...Prea.Imi>.  ATraderi>Nat.B  k. 
JAMBHR.PLUM Laattaer 


CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  ti  WESTERN  •tatet, 

yielding  4  to  h%<i. 

KOSENBERGER  &  LlYERMdRE, 

Forty  Wall  tttreet.  New  York. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED CHR  STEEL AND IKON. 

Round  and  Flat  Bar»and  B-ply  I'lntoaand  Andlea 

KOK  BAKES.  VAULTS,  *o. 

Cannot  be  Saved,  Cut.  or  Drilled,  and  poaltlrely 

BurKlar  Proof. 

CHROME  MTKEI.  WORKM. 

Kent  Ave.,     eap  A  Hooper  Hta. 

Sole  Man'r'era  la  tb  BROOKI.YN.  N.  V 


CHRONICLE  VOLUMES  FOR  SALE. 

WILLIAM  a  DANA  COMPANY.  78M  Pine  St.,NT 
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THB   (CHRONICLE. 


Vol.  LXVIl. 


Union   Trust  Company 

or  NEW  VO«M. 

••  »w<waf,  ll*w  Tark. 


ll*««lv«r  o'  Tntcto*. 


»9a0LAM  AKD  Ft  MB  rUOOr  TAVLTt 


{ 


r  K^wu.«ak. 


New    York    Security  & 
Trust  Company, 

«•  WALL  vrmKKT,  NKW  lOMK. 
(taylMl.  •!.•••.•••  I  aarvlaa.  *l.»—.— 

ctiAmum  %.  rAiKTHiLO,  rinUMi 

WM.  U.  VTBOKU.  IM  TM^m*. 

AKRAM  M.  HTATT.M  riM-n«a. 

oaacNM  w.  BBWirr.  awmwr. 

TA«U»A«.Aa«.*i 


Rhode    Island    Hospital 
Trust  Company, 

PKOTIDBNCB,    tt,    I. 
0**lMl     ■!. ■■«.■—  I  »«r»l»«..    ■*••••• 

DimacTOM, 

MValCIWk.  H«nM»atkAM*tl. 


■»iMiia.itoiM«. 

■•WABS&OVMK-      VM.  A.  •AMWmt, 

The    Union    Trust   Co. 

PMII^DBUPHIA.  Ha 
«  k<aa 
•  AriTAIi         ...         •!, 


Xvtt0t  •ompKuu*. 


United  States  Trust  Co. 

M  iixo  tfr  iTittK  BTmttmr. 

t-AriTAi.  AXD  Hi'RrLtnk 

•12.000,000 

invKsar  ALi^wma  en  DBPOAint. 

MMMaMsfT 


ri««fcljm»n.       p.  II. Sill 


Uard. 
lilT       '■ 


CONTINENTAL 
TRUST     COMPANY, 

•  P    TH*    riTV     or     KKW     YORK. 

90  BROAD  STREET. 

OAPITAl. .  MtMI.*** 

•DRPL.I?W  -       ■  XAO.MM 

OTTO  T.  ■ANNAHD. rtt1ll—l 

WILLIAM  ALBXANOaanUni..  l«TIMPr«t 
QOMWH  MAi°lx>NALD...M  Tla».PrHt aaa  ffTy 

HKIIBT  •  OAROLL Ai^Mini  «MnurT 

■••IrBBi*^  k>    Ik*   •■»?■■■    «<••»    m»   m 

0«»**ltarT  far  t'aart  Maaar*. 
Ia»ar»»i  allawa^  aa  Daaaalla. 

Biaaaiaa  all  Traata. 

TmcaTBw 


Alfiad  M-^inv  S^MMaSaaaM 


The    State    Trust  Co. 

IOC     BKOADWAY. 

ObHMI  •>'  OarylBa,      •       tl.SOO.OOO 


raAariii  a  aAKUB^ 

TKOtTKM. 


GUARDIAN 
TruBt  di  Deoosit  GomDanv, 


BALTIMORE. 


Metropolitan  Trust  Co. 


Of  Ika  CUT  "f  W»»  T"i*. 
■t  •a4  *■  Wall  -        -       ^  •»   rark. 
>»  aaatial 


-    _. -J  Miaaftala- 

ad  M  tiMaiarliaaBfc  cmm.  ar  «n«M  to* 
—  ■■■■  aaa  aaai»«aBi«MMaMrti^  iratta 
a  wii  liiMii,  aa  a»  fiwaluft 


OLD  COLONY 
TRUST    COMPANY. 

BOBTON,  HABft. 

CAPITAL,         ...         »1,000,00» 

■I  HPL^l^     ...       i,ooo,oo» 

Traaaaata  a  Haaarai  Baaiilai  Baalaaaa. 

Auowa  ijtTCanrT  <w  dailt  mALAMcmt  luaJMB 

lo  caacs  _ 

lauw—  mnaa  aosraAaia.  raAnm  Aanw 


».  J. 


•OABO  OP  DIHaCTOBS 


Oaok  p' Oafaaar, 
B««rB.Ba«ai 


"-isi.ii-^^rswi 


.  Powail  Maaon. 
Uao.  V.  L,awM. 
Laaraas*  MIBol, 
RlMar«  iNuar. 
HaOTT  «■  RMd 
NatkaaUl  Tharai. 
SuaiMaW  «•■« 
Haorr  CWaMoB. 


T.  llllBBIlia  OOOUDOI.  JB~  ivmitai. 
C.  A  ToeaBBHAa.  nt  Prmn  awl  7V»«». 
•ao.  P.  OABDifaa.  OoaiKni  Aaaon, 

PBASon  S.  Habt.  vut-PrmU 
B.  A.  PBirras.  Bienfrtmti  Amn  Tnt. 
loan  a.  aruBna,  Am^  ai»ntm%. 
U.  Kutaa  rora,  a-l  Stntmrt. 


AMERICAN  LOAN 

-AJCD- 

TRUST    COMPANY, 

ROHTON.  MASS. 

OAPITAL.  •1,000,0«B 

•CRPLVa,    ....  too,o«* 

A  laral  aaaaattorr  of  BoaaTi  paid  intoOoaRiMa 
fpr    AibnilWfatntB.     Bzxratan.    Ouardlaaa 

TfaiMi^ 

UfTRKBBT  ALLOWBD  OR  DKPOBIT& 

■a««r  Monaana  Tniufw  Aaanu  aa* 
«f  BMck. 

aoAJLO  or  DiBBCToaa. 

rraacu  Adatt*  td 
4  Aaaa 
-P.  AiAlaa. 

T.  Ban.  Aibart  A.  1 

■aaaal  Oht.  H.  W.  Bla^ 


tSaanai  LIUia 
8.B.  Paaaodj. 
fta»»UPii>ll> 
A.  Papa 


band  P.  KiBball  w.  B  Tb< 

A  BNDICOTT  PBA  BOOT.  Praatdaot. 
B.  W   JORDAN.  Al 

R.  A.  oorriK 


Maryland  Trust  Co., 

fWRBBR  SOCTB    ABB   SBMIAB   BV*. 
BALTIMORE. 
CAPITAL,  ai.MM.INta 
.    BDRPLCH,  9i9»,—. 

A    LBBAL    DBPOalTOBt     POB     CuOB*    AJ(» 
TBCBT  nncM. 


aadoUwrOormiaHnaa.  TiaaaaKd  ■  daa 
baalaaaa.  Laada  vaaay  oa  aaacaaad  aa* 
■atUf.  AUoaa  lalaraM  aa  (aaBat  «*■■■&,  A«> 
H  Traaiaa  aadar  Maaaaaia  AaManala  aaf 
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THE  FINANCIAL  SITUATinN. 
The  situfction  and  character  of  our  financial  murkets 
hare  not  changed  materially  this  week.  At  the  Stock 
Exchange  there  has  been  the  same  dull  niid  unsettled 
kind  of  market  heretofore  reported,  transactions  not 
only  being  limited  bnt  affording  very  little  evidence 
of  invcHtment  buying.  As  a  result  those  who  are  in- 
terested in  depressing  prices  have  found  it  compara- 
tively easy  to  give  a  somewhat  ragged  appearance  to 
values.  Properties  about  whose  earnings  and  bnsi- 
ness  not  much  is  made  public  by  the  managers,  such 
as  the  more  speculative  industrial  stocks,  nud  likewise 
those  of  railroads  whose  financial  position  is  not  as- 
sured and  the  future  consequently  in  some  measure 
uncertain,  have  suffered  in  varying  degrees;  but  the 
beat  classes  of  securities  are  siill  high  and  reasonably 
steady.  Government  bonds  have  secured  a  furthei' 
advance,  the  new  i  per  cents  having  made  their 
highest  record.  First-class  railroad  bonds  have  given 
Tcry  little  evidence  of  decline,  and  pretty  much  the 
same  is  true  of  their  stocks.  The  railroad  earnings, 
as  we  indicated  they  would  last  week,  disclose  remark- 
able increases.  This  latest  development  is  of  course 
due  to  I  he  enlarged  grain  movement,  receipts  of  wheat 
reaching  the  highest  figures  a*^  Chicago  ever  recorded. 
The  foreign  demand  for  that  cereal  has  likewise  been 
extremely  active,  the  exports  continuing  very  free 
and  prices  having  risen  almost  daily. 

At  the  moment  there  appears  to  be  no  real  adverse 
domestic  condition,  but  numerous  industrial  facts  and 
movements  favoring  a  prosperous  business  year.  Gon- 
stquently,  to  explain  the  kind  of  mild  paralysis  that 
has  affected  Wall  iStreet  affairs,  we  have  to  draw  on 
the  past  or  the  future;  what  has  happened  or  what  is 
about  to  happen  or  both,  are  accountable  for  the 
withdrawal  of  buyers.  Looking  back,  it  would  be 
reasonable  to  say  that  the  radical  and  capricious  de- 
cline in  American  Sugar  and  Tobacco  stocks,  and  es- 
pecially the  former,  mu^t  have  disabled  a  considerable 
number  of  traders,  and  deprived  the  market  of  a  part 
of  its  more  venturesome  class.  Judging  though  from 
Street  experience,  those  breaks  in  a  special  kind  of 
security,  more  or  less  celebrated  for  inside  manipula- 
tion and  violent  fluctuations,  could  be  only  a  tempor- 
ary influence  at  most,  and  depressing  the  whole 
market,  if  at  all,  only  for  an  inconsiderable  time. 
Indeed,  we  can  discover  no  event,  either  past  or  fu- 
ture, that  should  have  such  a  general  effect  on  the 
whole  body  of  investors  except  what  we  have  several 
times  referred  to — a  common  desire  to  wait  because 
coming  months  include  too  many  and  too  large  uncer- 
tainties. 

The  public  forgets  so  easily,  tliHt  very  many  to-day 
fail  to  realize  how  sensitively  alive  to  every  possible 
condition  which  may  disturb  the  measure  of  values 
are  those  who  have  money  to  invest  and  likewise  those 
who  have  the  keeping  or  control  of  the  capital  of 
others;  we  should  add,  too,  every  well-informed  man 
who  has  any  property  to  bo  jeofardized  when  the 
basis  of  values  is  threatened.  The  intense  anxiety 
felt  by  all  the  classes  referred  to  and,  in  truth,  by  hII 
in  business  life,  while  the  Inst  Presidential  election 
was  pending,  and  the  uncontrollable  joy  and  thanks- 
giving which  found  public  expression  in  so  many  and 
such  affecting  ways  up  town  in  this  city,  and,  indeed, 
in  .'ilmost  every  city  on  election  night,  while  the 
favorable  rctnrns  were  being  received,  are  all  a  recent 
memory.     We  refer  to  those  matters,  not  because  we 


think  those  scenes  or  tiie  lO-to-l  issue  will  ever  bo  re- 
peated in  this  country.  Wo  refer  to  them  because 
they  are  a  late  experience,  and  as  such  clearly  indicate 
that  anything  which  opens  a  semblance  of  a  chance 
for  their  recurrence  is  sufiicient  to  arouse  the  same 
sentiment  and  produce  similar  action. 

In  the  light,  then,  of  what  has  transpired  so  re 
cently,  and  having  in  mind  also  the  four  years  of 
struggle  during  President  Cleveland's  Administration 
in  defense  of  our  standard  of  values,  can  there  be  any 
doubt  that  the  elections  which  ai-"  just  before  us,  and 
which  may  give  the  country  both  a  Lower  Houso  and 
a  Senate  either  favorable  to  a  gold  currency  or  favor- 
able to  a  silver  currency,  are  the  incubus  that 
is  preventing  the  full  and  free  action  of  the 
industrial  conditions  which  are  now  so  ansftic 
ious  ?  In  our  opinion  the  event  feared  will  no 
happen.  Under  the  circumstances  confidence  in  the 
honesty  and  good  judgment  of  the  average  American 
ought  to  be  complete;  the  popular  will  has  been 
tested  BO  often,  and  has  on  so  many  occasions  proved 
equal  to  the  emergency,  that  there  is  the  best  of 
reasons  for  trusting  it  now.  To  be  sure,  some  that 
made  up  the  majorities  two  years  ago  will  not  be 
found  ill  the  same  ranks  this  year;  they  seem  to  think 
that  whi  n  a  party  be  omes  dumb  it  has  experienced  a 
change  of  heart.  Bnt  the  body  of  those  who  left 
party  to  ensure  that  victory,  though  unknown  in 
political  circles,  will  vote  again  this  fall  so  as  to  make 
their  influence  effective.  Until  though  the  i  lections 
of  next  month  shall  have  determined  the  event,  the 
uncertainty  which  has  during  recent  woeks  cliecked 
Wall  Street  business  will  continue  to  keep  affairs 
there  dull  and  unsettled,  even  if  all  other  conditions 
should  remain  favorable. 

European  complications  likewise  became  this  week 
quite  unexpectedly  and  for  a  brief  time  a  prominent 
disturbing  influence  on  our  Stock  Exchange.  We 
have  written  at  length  on  this  subject  on  subsequent 
pages.  It  seems,  if  reports  are  correct,  that  active 
operations  for  putting  the  French  Navy  in  a  condition 
for  immediate  use  are  at  present  in  progress.  This 
fact,  taken  in  connection  with  the  Fashoda  incident 
and  the  speech  on  Wednesday  of  Sir  Michael  Ilicks- 
Beach,  Chancellor  of  the  British  Exchequer,  gave  the 
appearance  of  a  grave  and  seriously  disturbed  condition 
to  the  relations  existing  between  France  and  Great 
Britain.  On  the  same  day  also  a  decided  flurry  occurred 
in  all  the  leading  financial  markets  of  Europe.  Nat- 
urally enough  our  St  ck  Exchange,  already  deserted 
by  investors  and  opeu  to  every  unsetting  influence 
that  happened  to  be  going,  was  easily  made  to  yield 
for  the  ilay  under  the  pressure  of  this  new  source  of 
derangement.  The  bettor  opinion  at  London  turned 
out  to  be  that  nothing  new  had  occurred  affecting  the 
relations  of  the  two  countries  and  that  war  was  not  a 
possible  outcime.  Hence  on  Thursday  the  influence 
here  was  found  to  have  spent  its  force  and  there  was 
a  general  recovery  from  the  losses  of  the  previous  day. 
Friday  a  cable  came  from  Paris  that  General  .Mar> 
chand  would  retire  south  of  Fashoda.  Very  likely 
the  reported  activity  in  the  navy  yards  of  France 
will  in  the  end  turn  out  to  have  been  greatly 
exaggerated  ;  possibly  whatever  of  truth  there  may 
be  in  the  statement  is  referable  to  the  situation  in 
China. 

It  has  been  stated  that  the  disturbance  noted 
above  in  the  Berlin  and  Paris  markets  was  not  wholly- 
and  perhaps  not  chiefly,  due  to  the  new  developments 
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in  France  and  England  over  the  Fashoda  incident. 
The  flurry,  it  is  claimed,  became  possible  only  because 
the  markets  were  already  sensitive  under  the  fear  of  a 
drain  of  gold  to  Xew  York,  the  burden  of  which  the 
higher  rate  at  the  Bank  of  England  seemed  about  to 
transfer  to  those  centres.  There  hare  all  along  been 
moderate  arrivals  here  of  gold  from  the  Continent 
the  shipment  of  which  had  not  been  publicly  an- 
nounced. The  present  week  the  arrivals  from  all 
sources  reach  «2,827,88G;  of  that  about  1750,000 
came  from  Germany,  about  the  same  amount  from 
France,  and  the  balance  mostly  from  London.  In- 
deed, a  feature  of  the  arrivals  of  gold  at  New 
York  this  year — and  it  was  much  the  same  last 
year — is  the  small  shipments  to  each  consignee,  and 
the  diversity  of  the  points  from  which  the  gold 
has  come.  It  mores  in  driblets,  little  sums  quietly 
picked  up  in  the  various  markets,  evidence  of  the 
same  reluctance  everywhere  shown  to  part  with 
the  metal.  And  yet  the  aggregate  is  considerable. 
The  foreign  trade  figures  male  public  this  week  for 
another  month  afford  a  record  of  the  gold  arrivals  in 
August  and  September  of  132,142,000  gross  and  $27,- 
083,000  net.  If  to  that  we  add  the  18,200,000  which 
is  stated  to  have  reached  the  Seattle  Assay  Office  and 
the  San  Francisco  Mint  from  the  Klondike  this  sea- 
son, and  the  probable  arrivals  at  all  points  in  Oct- 
ober— say  *il5,000,000 — it  becomes  evident  that  we 
have  been  accumulating  considerable  gold  here  be- 
sides our  own  production  daring  the  current  half-year. 
It  looks,  however,  from  the  nature  of  our  foreign 
trade  balance  as  if  there  would  have  to  be  a  period  of 
freer  gold  imports  before  the  new  year  opens  Taking 
the  whole  trade  movement,  merchandise  and  gold  and 
silver,  for  September,  the  favorable  balance  that  month 
is  $31,180,000,  and  since  the  first  of  January,  made  up 
in  the  same  way,  it  will  be  found  to  be  $296,448,000. 
The  four  mouths  from  October  1  to  February  1  will 
inclndo  the  heaviest  exports  of  the  year.  Most  likely 
it  was  a  fear  of  some  such  larger  movement  impending 
that  disturbed  the  Continental  money  markets  this 
week,  iiigher  exchange  as  the  week  closes  has  de- 
ferred, bat  only  deferred,  such  a  movement. 

The  acquisition  by  the  Atchison  managers  (subject 
to  ratification  by  the  stockholders  at  their  meeting  in 
December)  of  the  San  Francisco  &  San  Joaquin  Valley 
Railway  marks  one  of  the  prominent  events  of  the 
week  and  year.  There  are  many  aspects  in  which  the 
matter  is  important.  The  people  of  San  Francisco 
have  long  sought  a  new  rail  route  to  the  East  inde- 
pendent of  the  Southern  Pacific.  By  this  arrange- 
ment they  get  it  under  the  most  favorable  auspicos, 
backed  by  an  extensive  and  powerful  trans-Oontincntal 
system.  For  ourselves  we  have  never  been  able  to 
find  any  ground  for  the  charges  of  extortion  and 
monopoly  which  have  been  so  freely  made  againsj; 
the  Southern  Pacific  year  in  and  year  out.  But 
the  fact  can  not  be  ignored  that  this  sentiment  has 
existed.  It  will  be  a  great  point  gained  to  have  all 
basis  for  it  removed  by  the  establishment  of  a  second 
line,  and  we  imagine  that  the  Southern  Pacific  people 
themselves  will  experience  a  great  sense  of  relief.  The 
projection  of  the  road  was  the  result  of  a  popular 
mijvement,  and  funds  for  the  beginning  of  the  work 
were  obtained  by  the  sale  of  the  stock  at  par  through 
public  subscriptious  Thus  far  there  has  been  >  o 
difficulty  in  obtaining  money  t«  push  the  enterprise, 
but  it  must  be  considered  questionable  whether  the 
road  cjuld  be  made  permanently  successful  without 


the  aid  and  support  of  a  large  system,  such  as  has 
now  been  secured  for  it. 

To  the  Atchison  the  acquisition  of  course  means  a 
great  deal.  At  present  it  has  to  rely  entirely  upon 
the  Southern  Pacific  for  an  outlet  to  the  Golden  Gate. 
The  relations  between  the  two  companies  have  been 
friendly,  and  the  Southern  Pacific  has  sought  to  fur- 
nish the  Atchison  with  the  needful  accommodation 
for  the  conduct  of  its  business.  But  there  is  always 
an  advantage  in  a  large  system  having  its  own 
line.  For  some  time  the  Atchison  managers, 
mindful  of  this,  have  been  steadily  moving  in 
that  direction.  The  exchange  of  its  Mexican 
lines  for  the  piece  of  road  extending  from  The  Need- 
les to  Mojave  is  now  seen  to  have  been  part  of  a  much 
larger  and  more  ambitious  scheme.  Through  that  ex- 
change it  obtained  a  continuous  line  under  its  own 
control  from  Lake  Michig  n  to  the  Pacific  Ocean,  but 
an  outlet  at  San  Diego  could  not  answer  as  a  substitute 
for  an  outlet  at  San  Francisco,  and  hence  the  efforts 
of  the  managers  have  been  directed  towards  securing 
both,  an  object  which  has  now  been  attained. 

The  San  Francisco  &  San  Joaquin  Valley  is  at 
present  in  operation  from  Bakersfield  in  Southern 
California  to  Stockton,  where  water  connection  is  had 
with  S»n  Francisco.  An  extension  from  Stockton  to 
Point  Richmond,  opposite  San  Francisco,  eighty 
miles,  is  in  coarse  of  construction.  As  this  involves 
rather  difficult  work  some  time  must  elapse  before  its 
completion.  Tiicro  is  thus  left  only  the  gap  of  68 
miles  between  Bakersfield  and  Mojave  to  give  a  contin- 
uous load  to  San  Francisco  Bay.  The  building  of  this 
last  piece,  it  is  thought,  can  be  dispensed  with  entirely 
by  getting  trackage  rights  over  the  Southern  Pacific 
line  between  the  same  points.  It  is  a  particularly 
gratifying  fact  that  there  seems  no  likelihood  of  fric- 
tion with  the  Southern  Pacific  by  reason  of  this  step. 
One  reason,  no  doubt,  is  that  the  Southern  Pacific 
managers  wish  to  show  that  the  charge  that  they  have 
been  anxious  to  retain  a  monopoly  of  California  traffic 
is  unfounded.  Another  reason  is  that  the  road  being 
there  the  Southern  Pacific  people  naturally  prefer 
that  the  Atchison  should  be  responsible  for  it  rather 
than  that  it  should  exist  as  an  independent  disturbing 
factor.  At  all  events,  they  are  taking  a  rational  view 
of  the  matter,  and  are  understood  to  be  willing  to 
accord  traffic  rights  over  the  piece  of  road  in  question. 
Thus  the  move  seems  likely  to  lead  to  happy  results 
all  around. 

The  Xew  York  Central  has  this  week  issued  its 
statement  for  the  quarter  ending  September  30  and 
it  deserves  a  few  words  of  explanation.  The  state- 
ment shows  results  about  as  expected,  that  is  a  con- 
siderable loss  in  gross  earnings,  but  offset  to  a  large 
extent  by  a  decrease  in  operating  expenses.  In  brief, 
gross  earnings  fell  off  $884,551,  while  expenses  were 
rdduoed  $504,292,  leaving  a  loss  of  only  $380,259  in  net 
earnings.  The  falling  off  in  the  gross  follows  entirely 
from  the  exceptional  character  of  the  conditions  last 
year  in  the  matter  of  the  grain  tonnage.  The  high 
prices  ruling  for  grain  in  the  summer  of  1897,  attend- 
ed by  the  large  export  demand,  resulted  in  a  grain 
movement  of  phenomenal  dimensions  over  the  rail- 
roads. The  present  year,  on  the  other  hand,  prices 
were  unsatisfactory  and  farmers  held  back  their  grain. 
If  comparison  is  made  with  the  corresponding  quarters 
of  other  years,  the  showing  is  entirely  favorable. 
Thus,  while  the  gross  now  is  $11,394,390,  for  the  same 
quarter  in    189(i  it  was  $11,064,702  and  for  the  like 
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quarter  of  IS'Jb  »1 1,430,030.  The  net  »t  »4, 376,214 
oonlnuU  with  but  •:),992,934  in  1896  and  with  t4,- 
163.113  in  1895. 

TSMing  to  a  oonsiJeration  of  the  other  items  in  the 
•tat«ment,  we  find  some  eTon  more  striking  changes 
trom  last  year  than  those  already  noted.  The  fixed 
charges  hare  increased  17*^3,281.  But  the  reader 
neel  hardly  be  told  that  this  is  due  to  the  absorption 
of  the  Lake  Shore  into  the  New  York  Central  system. 
The  increase  in  charges  is  attended  by  a  still  larger 
increase  in  the  income  from  investments,  representing 
the  return  received  by  the  Central  on  its  holdings  of 
Lake  Shore  stock.  This  income  from  investments 
is  reported  almost  a  million  dollars  larger  than 
for  the  same  three  months  of  1897 — in  exact  figures 
the  increase  is  $956,105.  As  a  consequence  of  all 
this,  the  final  result  shows  a  airplua  above  the  one  per 
c«nt  dividend  for  the  quarter,  only  $147,434  less  than 
for  the  same  quarter  of  1897,  notwithstanding  the  fall- 
ing off  of  $380,259  in  the  net  earnings.  The  amount 
of  the  snrpl  IS  is  $553,607  for  1^98,  against  $701,042 
last  year.  In  1896  we  may  say  the  surplus  was  only 
$46,043,  in  1895  $224,431,  while  in  1894  there  was  a 
deficit  of  $90,943. 

No  class  of  roads  has  greater  difficulty  in  checking 
the  declining  tendency  in  rates  than  the  soft-coal 
roads.  The  truth  of  that  statement  is  brought  forci- 
bly to  mind  in  the  annual  report  issued  this  week  by 
the  Western  New  York  &  Pennsylvania.  This  road 
had  realized  in  1896-7  an  average  of  only  5  121  mills 
per  ton  per  mile,  bat  for  1897-8  there  was  a  decline 
to  the  very  lowest  figure  in  the  company's  history, 
namely  4'726  mills.  The  matter  is  of  importance 
only  as  showing  that  a  good  part  of  the  advantage 
resulting  from  the  development  of  traffic  is  lost 
through  this  unceasing  whittling  down  of  the  price 
paid  by  the  shipper  for  iho  services  reudoreJ  to  liim. 
The  Western  New  York  &  Pennsylvania  is  not  a  large 
system,  yet  the  shrinkage  in  rates  meant  a  loss 
to  it  in  net  earnings  of  about  $200,000.  The  addition 
to  traffic  was  fortunately  sufficiently  large  to  permit  a 
gain  in  revenue  despite  the  decline  in  rates.  In  this 
way  the  company  was  able  to  add  $291,163  to  its  gross 
e.traingsand  $191,306  to  its  net  earnings.  The  call  for 
interest,  however,  on  the  gc;n::ral  mortgage  bunds, 
as  it  happened,  was  $75,090  larger  than  in  the  year 
preceding,  because  the  bonds  now  bear  a  higher  rute. 
After  meeting  the  increased  interest  requirements, 
there  was  left  a  surplus  of  $190,509,  but  ex- 
cept for  the  smaller  rate  received  the  sur- 
plus would  have  been  over  double  this  amount. 
The  whole  thing  only  go«s  to  show  anew  how 
oiroamstances  beyond  control  frequently  come  in  and 
disturb  the  calculations  of  railroad  managers  and 
prevent  their  labors  on  behalf  of  the  property,  and 
the  efforts  they  are  making  to  extend  its  revenues, 
from  becoming  fully  manifest. 

Extracts  from  an  advance  copy  of  the  annual  r<  port 
of  the  Southern  Pacific  Company  appear  in  this  i  sue 
of  the  CitKovicLK.  We  think  the  now  arrangement 
of  the  matter  in  the  report  will  commend  itself  to 
those  desiring  to  get  quickly  at  the  results  obtained 
from  the  operation  of  the  combined  properties  for 
which  the  shares  of  the  Southern  Pacific  Company  are 
outstanding.  Both  in  mileage  and  in  earning  capacity 
the  company  is  one  of  the  largest  in  the  country  (its 
gross  receipts  for  the  year  ending  June  30,  1898,  hav- 
ing been  $.58,477,498),  and  we  expect  to  review  the 
report  next  week. 


The  deposits  of  public  money  in  the  specially-des- 
ignated depository  banks  &vi  increasing,  now  amount 
ing  to  over  $92,800,000,  and  it  is  expected  that  these 
deposits  will  soon  reach  $100,000,000.  As  noted 
last  week,  the  increase  is  largest  in  banks  in  the  inter- 
ior. The  awards  for  the  3  per  cent  bonds  were  com- 
pleted on  Monday.  It  is  said  that  those  who  sub- 
scribed for  larger  amounts  than  $4,500  get  none.  The 
amount  thus  far  paid  into  the  Treasury  on  this 
account  is  $190,380,425,  leaving  $9,619,575  yet  to  be 
paid;  it  is  thought  probable  that  final  settlements 
will  be  made  by  the  end  of  the  month.  The  move- 
ment of  money  by  transfer  through  the  Treasury  has 
been  smaller  than  last  week,  and  chiefiy  to  the  South. 
Some  of  the  banks  have  been  shipping  direct 
to  the  Northwest  and  some  to  the  South,  bnt 
the  drain  by  these  shipments  and  transfers  was 
more  than  offset  by  the  excess  of  payments  over 
receipts  at  the  Sub-Treasury,  by  the  arrivals  of  gold 
from  Europe  and  by  the  receipt  of  gold  from  San 
Francisco.  These  consignments  come  principally 
to  Lazard  Freres  and  Seligman  &  Co.,  who  were 
concerned  in  the  importation  of  $2,000,000  gold 
at  San  Francisco  from  Australia,  published  in 
this  article  Sept.  3.  It  is  reported  that  some 
of  the  banks  and  trust  companies  are — directly  and 
not  through  exchange  houses — purchasing  commer- 
cial bills  for  investment  and  profit,  loaning  the  pro- 
ceeds of  these  bills  abroad  at  the  current  rates  there 
ruling.  The  operation  would  seem  to  be  safe  and 
likely  to  be  profitable  so  long  as  the  tendency  of  the 
exchange  market  continues  upward.  Loans  by  the 
banks  upon  long  bankers'  sterling,  bought  for  in- 
vestment, to  hold  until  it  runs  to  sight,  are  made 
to  some  extent,  bat  banks  generally  seem  inclined 
to  demand  3  per  cent  for  these  loans,  while  the  hold- 
ers of  the  bills  are  indisposed  to  pay  more  than  2^ 
per  cent. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2| 
and  at  1^  per  cent,  with  the  bulk  of  the  business  at  2^ 
and  the  average  about  2  per  cent.  The  lower  rate  was 
not  recorded  until  Thursday  afternoon,  when  there 
appeared  to  be  a  pressure  of  offdrings  and  considerable 
money  was  loaned  below  2  per  cent.  The  range  on 
Friday  was  from  2  to  1}  per  cent.  Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum,  some  how- 
ever obtaining  2^  for  loans  which  are  expected  to 
remain  undisturbed,  including  some  upon  sterling 
collateral.  Time  contracts  are  freely  offered,  the 
demand  is  good  and  a  fair  amount  of  business  is  done, 
especially  on  sterling  for  short  dates.  Quotations  are 
%i  per  cent  for  sixty  to  ninety  days,  3  per  cent  for 
four  to  five  months  and  3@3J  per  cent  for  six  months. 
There  is  a  good  in<juiry  for  the  best  commercial  paper 
and  the  supply  is  moderately  large.  Rites  are  3^@3i 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 3}(^ti  per  cent  for  prime  and  4i@5  per  cent 
for  good  four  to  six  months'  single  names. 

Excitement  abroad  concerning  the  Fashoda  incident 
seemed  to  be  subsiding  early  in  the  week,  but  it  was 
revived  by  a  report  on  Wednesday  that  the  French 
fleet  was  being  prepared  at  Toulon  for  service,  and 
that  war  preparations  were  being  actively  made.  On 
Friday  it  was  reported  by  a  cable  from  Paris  to  Lon- 
don tliat  General  Marchand  would  retire  south  of 
Fashoda.  On  this  news  the  London  market  advanced 
sharply.  Porto  Rico  passed  under  the  absolute  sov- 
ereignty of  the  United  States  on  Tuesday,  the  flag  be- 
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ing  raised  at  San  Juan  and  at  other  principal  cities. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  Bank  of  France 
raised  its  rate  of  discount  on  Thursday  to  3  per  cent 
from  2  per  cent,  at  which  it  had  stood  since  March 
14  1895.  It  was  reported  on  Thursday  that  the  Bank 
of  Germany  would  further  advance  its  rate  of  dis- 
count next  week.  It  was  said  that  one  reason  for  the 
sensitiveness  of  the  Berlin  discount  market  was  that 
Paris  bankers  had  advanced  to  houses  in  Berlin  a  large 
amount  (said  to  be  250  millions  of  francs)  by  way  of 
discounts,  and  therefore  higher  rates  at  Paris  might 
compel  the  withdrawal  of  some  of  this  money  and  at 
the  same  time  check  the  financing  of  Russian  loans 
in  Berlin.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3|@3|^  per  cent. 
Following  the  advame  at  the  Bank  of  Franco,  open 
market  discounts  at  Paris  rose  to  3  per  cent,  falling 
on  Friday  to  2i@2}  per  cent,  and  the  unofficial  rate 
at  Berlin  and  Frankfort  was  4i@4|  p  r  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England  lost  £52,207  bullion  during  the  week  and 
held  £31,143,744  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  import  of  £20,000  from  Australia,  the  receipt  .of 
£195,000  tet  from  the  interior  of  Great  Britain  and 
the  export  of  £267,000,  of  which  £220,000  w.  re  to 
Egypt,  £27,000  to  South  America  and  £20,000  to 
Malta. 

The  foreign  exchange  market  was  dull  and  steady 
to  firm  until  Thursday,  when  it  grew  more  active  and 
stronger,  influenced  by  dearer  discounts  in  London  and 
on  the  Continent.  The  feature  has  been  continued 
purchases  of  long  sterling  for  investment,  to  hold 
until  it  runs  to  short,  and  also  buying  of  commercial 
bills  by  banks  for  profit  as  above  noted.  The  firm 
tone  for  short  sterling  is  partly  due  to  the  demand 
to  remit  for  stocks  sold  here  for  European  account 
and  to  remittance  for  settlements.  There  has  been 
$300,000  gold  engaged  by  Lazard  Freres  for  shipment 
from  Europe  this  week.  Tliere  was  an  arrival  of 
•3,750,000  gold  at  San  Francisco  from  Australia  on 
Thursday;  arrivals  of  gold  at  this  port  from  Europe 
have  been  $2,827,886. 

The  range  for  posted  rates  for  exchange  was  from 
4  82  to  4  8-ii  for  sixty  day  and  4  85  for  sight  until 
Thursday,  when  there  was  a  pretty  general  advance, 
cacsed  by  higher  discounts  abroad,  and  the  range 
was  from  4  82^  to  4  83  for  sixty  day  and  from 
4  85  to  4  85i  for  sight  until  Friday,  when  an 
advance  in  the  latter  made  the  range  for 
sight  4  85^  to  4  86.  Rates  for  actual  business  opened 
on  Monday  unchanged,  compared  with  those  at 
the  close  on  Friday  of  last  week,  at  4  81^@ 
4  81|  for  long,  4  84i@4  84i  for  short  and  4  84|@ 
4  85  for  cable  transfers.  The  tone  was  steady  to  firm 
and  the  business  light.  There  was  no  quotable  change 
until  Thursday  when  rates  advanced  one-quarter  of  a 
cent  all  around  to  4  81J@4  82  for  long,  4  84i@4  84f 
for  short  and  4  85@4  85^  for  cable  transfers.  The 
market  closed  strong  on  Friday,  with  rates  for 
actual  business  4  82@4  82^  for  long,  4  85@4  85i 
for  short  and  4  85i@4  86|  for  cable  transfers.  Prime 
commerciaU  81@4  8U  and  documentary  4  80f@ 4  814. 
Cotton  for  payment,  4  80|@4  81,  cotton  for  accept- 
ance 4  81@4  81i  and  grain  for  payment  4  81i@ 
4  81i. 

The  following  shows  daily  postea  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILY  POSTED  BATES  FOR  FORBIOII  GXCHANOB. 


Brown  BrosM.. 

Baring, 

Magonn  A  Go. 
Bulk  British 

Ro.  America. 
Bank  of 

Uontreal 

Oanadlan  Bank 

of  Commerce. 
Seldelbach.Ick- 

elhelmer  i  Co. 

Laiard  Freres... 

Merchants'  Bk. 
of  Canada 


5  SO  days. 
•ISKtht... 

1 00  dars. 
.{Sight... 

1 60  days, 
.{sight.... 

( 60  days, 
.{sight... 

5  60  days. 

(sight..., 

1 60  days. 

{sight... 

I60dajs 

(sight... 

I  SO  daja. 

•  sight... 


FBI., 
Oct.  11. 

8S 

Mow.. 
Oct.  17. 

Teas.. 
Oct.  18. 

WlE.. 
Oct.  18. 

THtm 
Oct.  80. 

i 

68 

85 

88 

86 

115 

il« 

i« 

ii« 

^« 

If* 

82 
86 

8» 

85 

82 
86 

88 

BS 

8m 

86  H 

lf« 

lf« 

if* 

i'* 

'^n 

T 

^« 

il« 

If* 

u^ 

I?* 

IT* 

il« 

i?« 

ifjj 

il« 

T 

^ 

r5« 

83 
S6« 

^« 

il« 

g« 

ir 

.83 
6554 

FBI. 
Ott.it; 

S2H-9 
86H-» 
?2« 

85X-» 

»•■'>*-«, 

1^ 

nS 
8» 
8S 
86. 
8S 
SSr 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wuh  BnMnt  Oct.  81,  1808. 


OaTrenQj'. 
Sold 


Total  gold  and  legal  tenders.. 


RteHvtdbt 
N,  T.  Battla. 


M.  879,000 
981.000 


S5.81 0.000 


SMpped  )>v 
W.  r.  Banks. 


•3,806,000 
684,000 


mowntnt'.- 


GiUn.$l,OT3.00< 
Oaln.      237,00* 


$4,500,000 


Qaln.tl,910,00* 


With  the  Sub-Treasury  operations  and  gold   inv-- 
ports  the  result  is  as  follows. 


Into 
BonJks. 

Outs/ 
Banks. 

Hit  Ohtmot  *it 

Banka'lnteriormoTement,  aa  above 
.sab-Treaauiy  oper,  and  gold  Impta 

tS.8lO,000 
88,400,000 

•4,500.000 
80,400,000 

$30,900,000 

Oaln.«I,31fl^««* 
Oaln.  7,000',<M» 

Total  gold  and  legal  tenders 

$3»,ai0,000 

>eitin  $8,3iaitev 

The  following  table  indicates  the  amount  of  ballioi 
in  the  principal  European  banks. 


Oct.  80,  18S8. 

Oct.  81,  1807. 

Baiifc«f 

0OU. 

aOotr.    \     Tttml. 

doM.         Mwr. 

ItaL 

England 

France.... 
Serman}-  . 

anssla 

&nst.-anng'T 

Spain 

ItalT 

Netherlands 
NaL  Belglani 

81,113,711 

73.e78.68fl 

84,1M,000 

101.308,000 

»6,S8».0O.' 

10.888.000 

11,788.000 

1.313.001 

t,786,000 

*                * 

SI.U3,7« 

ie,lU),e«l  1SS,788,50( 
18,188,000    aS,)>57.000 
3,6  6.000  101.8F5.OOO 
18,188,000    17.P27,00fi 
5,877,000    16.876,000 
8.831.000    17,038,000 
6,666.000    10,»7».00( 
1.388,000|     1,177.00< 

31,866,668    

» 

31,856,69 
126,712,74* 
Sa,6l!S.00» 

60,«81,e«» 
10,4;8,0t» 
17,872;0»» 
8,334 ,000 
1,U»,00«» 

78,18l,3°«  48,888,868 

S6,466.OC0  19,118,000 
114,613,0001  4,067,000 

88 ,8S  1,000  18.160,000 
8,088,000  1*,160.«00 

15,638,000^  8.310,000 
8.680.000    6,701,000 
8.763,8(3    l,37i',6«/ 

ToLthls  week 
Tot.  prer.  w*k 

«8 1,618,280 
88fl.861,ai7 

«3,88S,e«l  881.7  76,811 
98,588.711  383,381.1111 

31».686,88S  08,781,026 
318.838.782  89,038.611 

117.168.119 

117,:78.43* 

THE   POL  TIGAL    DISTURBANCES  llf 
EUROPE. 

It  is  Dr.  Max  Nordau,  we  believe,  who  gave  assenl^- 
in  one  of  bis  recent  works,  to  the  popular  notion  that 
the  last  years  of  a  century  are  sure  to  be  subject  t<y 
momentous  political  upheavals.  The  theory,  if  it; 
may  so  be  called,  has  the  usual  attraction  exerciseA 
over  the  popular  mind  by  efforts  to  construct  curioow 
coincidences  into  law.  The  public  rather  enjoyed  tW 
suggestion  that  because  the  Sixteenth  Century  ended' 
with  the  Turkish  and  Franco  Spanish  wars,  the  Ser- 
enteenth  with  the  strugglf  of  united  Europe  against 
Louis  XIV.,  and  the  Eighteenth  with  the  French  Re- 
volution and  the  consequent  disintegration  of  Euro- 
pean  States,  therefore  the  last  hours  of  the  Nineteenth 
Century  must  have  something  similar  in  store  for  iib.k 

It  will  hardly  be  necessary  to  engage  in  arguments 
over  the  problem  whether  international  events  ar^ 
likely  to  time  themselves  scrupulously  to  a  calendar 
devised  by  a  monk  in  the  middle  ages.  As  a  matter' 
of  coincidence,  however,  it  is  somewhat  interesting 
to  observe  the  complex  diplomatic  situation  wbick 
exists  throughout  the  European  world  as  the  present 
century  approaches  its  end.  The  statesman  whw 
wishes  a  puzzle  to  solve  can  at  most  times  find  wbat> 
he  wishes  in  continental  diplomacy,  which  was  cer- 
tainly rather  more  tangled  during  1848  and 
1870  than  it  is  in  1898.  'But  there  are  numero^w 
factors     in      the     present    situation    so      peculiar 
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•nd  itriking  th*t  they  ra%y  be  said  to  dis- 
tinguiih  to-dftj's  political  outlook  from  that 
of  any  eimiUr  period  in  recent  history.  This  novelty 
of  the  diplomatic  situation  leads,  as  a  novel  situation 
oft«n  doea,  .to  grare  misgiring  and  perplexity— mis- 
giring  foonded  less,  perhaps,  on  vigible  signs  of 
danger  than  on  developmoau  whose  results  are  diffi- 
calt  to  predict  at  all.  The  situation  is  worth  study; 
that  it  is  being  studied  by  conserrativc  interests, 
more  or  less  apprehensively,  has  been  shown  by  recent 
moremonts  of  foreign  govcrumont  securities.  It  was 
only  a  few  days  ago  that  liritish  oonsoLs  declined  i 
point,  German  Imperial  3s  declined  1  po>nt,  and 
French  rentes  |,  almost  within  a  week,  and  the  climax 
of  this  decline  was  reached  under  misgivings  in  re 
gard  to  the  diplomatic  outlook  at  Paris,  Pekin  and 
Constantinople.  On  Wednesday  of  this  week  the 
same  dis'urbing  rumors  began  to  circulate  again,  re- 
sulting in  another  upset  on  the  foreign  bourses. 

We  have  already  indicated  the  three  directions  in 
which  such  misgivings  have  had  their  inflaeDce.  The' 
Chinese  imbroglio  passed  at  the  close  o(  last  month 
into  a  most  extraordinary  stage.  That  a  court  i  evo- 
lution of  most  serious  significance  had  occurred  at 
Pekin  was  proved  by  all  advices.  The  young  emperor 
of  China  had  b<-cn  regarded  as  largely  under  £uglish 
influences;  it  was  suddenly  announced  that  he  was 
sick  or  dying,  and  his  relative,  the  dowager-empress, 
a  foe  of  long  standing  to  Great  Hritain,  at  once  as- 
sumed control  of  public  affairs.  The  known  facts  of 
this  strange  situation  wore  presently  expanded  to  a 
rumor  that  the  Emperor  had  been  put  to  death  by  the 
pro-Russian  palace  faction.  The  grave  possibilities 
involved  iu  such  au  event  were  obvious. 

Tnis  week's  events  suggest  that  the  misgivings  of 
two  weeks  ago  were  exaggerated.  On  Tuesday  last, 
the  official  physician  of  the  French  legation,  who  was 
perhaps  as  impartial  an  authority  as  could  be  found, 
was  admitted  to  the  sick  room,  and  he  found  the  em- 
peror alive.  The  situation  is  still  cmbarrassiug,  par- 
ticularly since  the  Eiglish  people,  having  seen  already 
a  withdrawal  by  their  ministry  from  one  ultimatum 
regarding  trade  intluonoe  in  China,  are  restless  and 
angry  over  the  possibility  of  a  final  diplomatic  defeat 
at  the  haudi  of  Uussia;  but  it  has  disappeared  as  a 
source  of  acute  misgiving. 

When  uneasiness  over  the  Pekin  situation  was  at  its 
height,  there  was  similar  misgiving  in  regard  to  the 
Sultan's  attitude  in  the  Cretan  matter.  The  Ottoman 
ruler  had  again  been  brought  into  conflict  with  the 
rather  cumbrous  machine  known  as  the  Concert  of 
Europe,  and  as  usual  the  collision  arose  from  his 
deliberate  failure  to  keep  his  promises.  He  had 
agreo<i  to  withdraw  from  Crete  at  a  given  date.  The 
dat«  arrived,  and  the  Tnrks  had  neither  withdrawn 
nor  made  any  otTort  to  do  so.  After  his  fashion,  the 
•S'lltan  begge  1  for  more  time,  and  in  substance  his 
demand  was  granted.  It  need  only  be  noticed,  how- 
ever, that  the  alarm  of  two  weeks  ago  over  possible 
resistance  by  the  Turk,  with  consequent  disputes 
among  tlio  Powers,  was  not  woll-gronnded.  The 
^!  '  '4  indeed  somewhat  useful  as  showing  that  the 
I  'IIS  of  eighteen  months  ago,  after  the  Greco- 

inrkish  war,  to  the  cfTcct  that  the  Sultan  had  now 
regained  a  formidable  place  among  European  Powers, 
was  wholly  premature.  Fortunately  both  for  the 
peace  and  the  self-respect  of  Europe.  Turkey  has 
promptly  fallen  back  into  its  old  position  of  a  pen 
aioncr  and  a  suppliant,  whose  pres-nce  is  tolerated 


simply  because  it  is  not  easy  to  say  who  shall  replace  it. 

Evidently,  then,  two  of  the  rumors  whioh  have  been 
unsettling  the  European  Stock  Exchanges  have  uo 
such  foundation  as  the  alarmists  thought.  But  there 
remained,  and  still  remain,  the  two  far  more  serious 
influences  of  the  Fashoda  dispute  between  England 
and  France,  and  the  Dreyfus  complication  at  Paris. 
We  think  that  these  two  factors  in  the  situation  are 
closely  connected  with  one  another.  That  is  to  say, 
we  believe — and  the  belief  is  shared  by  nearly  all  the 
responsib'e  London  newspapers  and  reviews — that  but 
for  the  Dreyfus  crisis,  the  episode  of  Fashoda  and 
Major  Marohand  would  have  been  closed  some 
weeks  ago.  By  this  we  do  not  mean  that  the 
French  Government  intends  to  go  to  war  with  Eng- 
land in  order  to  shake  oS  its  home  embarrassments. 
Such  a  possibility  has,  indeed,  been  suggested,  and 
has  doubtless  played  its  part  in  the  misgivings  of  the 
week.  It  is  the  k  nd  of  recourse  which  would  in- 
stantly have  occurred,  under  similar  circumstances, 
to  the  mind  of  Napoleon  III.,  and  what  we  know  of 
that  tinsel  statesman  would  lead  to  the  belief  that  he 
would  promptly  have  chosen  war. 

But  the  Premier  of  the  French  Republic  is  a  man 
of  a  different  stamp.  An  ascetic  in  character  and 
habit,  he  has  already  shown  the  quality  of  his  moral 
courage  by  shaking  off  army  dictation  in  the  Dreyfus 
matter.  So  long  as  he  retains  control,  it  is  likely  to 
bo  the  army,  and  not  the  Ministry,  which  would  wel- 
come a  foreign  war  for  the  sake  of  the  obscurity  into 
which  such  a  war  would  throw  the  scandals  of  the 
military  administration.  It  is,  in  fact,  rather  gen- 
erally believed  among  the  well-informed  iu  London 
that  the  delay  in  Great  Britain's  demand  for  the  with- 
drawal of  Major  Marchand  and  his  Frenchmen  from 
Fashoda  arisas  solely  from  the  English  Ministry's  wish 
to  leave  the  French  Government  a  dignified  avenue  of 
retreat.  M.  Brisson's  position  is  not  pleasant.  Ho  is 
of  course  aware  that  Gen.  Kitchener  holds  Major  Mar- 
chand at  his  mercy;  that  but  for  the  English  victory 
at  Obdurman,  the  little  group  of  Frenchmen  would 
themselves  have  fallen  victims  to  the  Khalifa,  and 
that  without  u  single  aggressive  move  it  is  in  the 
Sirdar's  power  to  cut  off  supplies  from  the  French 
explorers  and  force  them  to  unconditional  surrender. 
As  a  matter  of  fact.  Major  Marchand  and  his  men  are 
to-day  Gen.  Kitchener's  proteges  and  guests,  a  fact, 
whioh  lends  some  color  of  absurdity  to  the  theory  of  a 
critical  international  situation  on  the  Nile.  We  take 
this  view  of  the  matter,  agreeing  in  it  with  the  con- 
servative London  press,  despite  Sir  Michael  Hicks- 
Bsaoh's  threatening  speech  at  North  Shields  last 
Wednesday  evening.  Sir  Michael's  words  must  be 
explained,  we  think,  exactly  as  the  French  Cabinet's 
action  is  accounted  for — by  the  fact  that  both  minis- 
tries have  an  impatient  public  to  keep  in  hand. 

If  this  view  of  the  Fashoda  matter  is  correct,  con- 
servative msnagement  of  the  situation  may  be  as  con- 
fidently expected  from  M.  Brisson  and  M.  Hanotaux 
as  from  Lord  Salisbury.  Indeed,  we  should  suppose 
that  the  British  Foreign  Office  has  purposely  refrained 
from  any  aggressive  official  demonstration,  in  view  of 
the  awkward  political  state  ot  things  in  Paris.  At 
best  the  Premier's  position  is  insecure.  The  army 
influence  is  massed  against  him;  experienced  politi- 
cians have  made  no  secret  of  their  belief  that  his 
tenure  of  office  will  end  with  the  re-assembling  ot  the 
Deputies.  It  is,  we  think,  the  act  boih  ot  intelligent 
diplomatists  and  of  gentlemen   for   the  English  Min- 
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istry,  at  such  a  juncture,  to  leave  the  Fashoda  case 
very  much  in  statu  quo,  and  to  refrain  from  any  move 
which  could  embarrass  the  French  Government. 

But  if  the  apprehensions  of  many  political  observers 
are  fulfilled,  and  the  Brisson  cabinet  is  ousted,  what 
is  to  be  the  result?  The  Dreyfas  case  must  none  the 
less  approach  its  crisis;  the  four  past  years,  and  nota- 
bly the  four  past  months,  have  proved,  the  hopeless- 
ness of  smothering  the  scandal.  If,  as  is  not  impossi- 
ble, the  Conr  de  Cassation  were  to  refuse  a  rehearing, 
on  the  ground  that  Ool.  Henry's  confession  of  for- 
gery relating  as  it  does  to  a  document  not  adduced 
in  the  original  Dreyfus  hearing,  is  therefore  not 
new  evidence — even  in  such  event  there  is  little  reason 
to  believe  that  the  end  of  the  matter  has  been  seen. 
It  is  this  uneasy  fcoUne  that  the  French  Government 
is  groping  in  the  dark,  and  that  no  human  foresight 
can  predict  the  Paris  news  of  the  next  few  months, 
which  upsets  at  intervals  all  the  European  markets. 
The  whole  disturbance,  in  other  words,  once  more  re- 
duces iiself  to  doubt  over  this  political  and  military 
mystery  in  France.  For  ourselves,  we  can  only  repeat 
what  we  have  said  before,  that  however  perilous,  from 
an  opportunist  point  o!  view,  may  be  the  path  which 
the  Brisson  Ministry  has  chosen,  it  is  the  only  possible 
wuy  to  safely.  If  straightforward  and  honorable  deal- 
ing cannot  uvcri  the  storm  which  has  so  long  been 
overhanging  Fren'jh  institntions,  then  nothing  can 
avert  it.  But  wo  bavr»  too  much  confidence  in  the  re- 
serve of  common  sense  and  self-respect  among  the 
French  people  to  believe  that  appeal  to  publicity  and 
iustice  can  fail. 

GREAT  NORTHERN'S  PROSPERITY. 

It  is  difficult  to  write  with  regard  to  the  Onat 
Northern  Railwny,  and  its  controlling  spirit  Jlr.  .Fames 
J.  Hill,  without  appearing  to  indulge  in  language 
which  to  the  uninformed  will  seem  extravagant  or 
exaggerated.  American  railroad  history  affords  many 
examples  of  systems  that  have  iiad  a  prosperous  career 
and  have  netted  largo  returns  and  handsome  profits 
to  their  promoters  and  backers.  But  among  them  all 
there  is  not  one  that  has  had  a  more  marvelous  record 
of  prosperity  than  that  of  the  Manitoba  and  Great 
Northern,  the  latter  being  merely  a  more  convenient 
form  of  organization  for  extending  the  operations  of 
the  former. 

As  was  said  last  week,  as  a  money  maker  it  has  been 
unequaled.  It  has  made  money  for  all  those  in  any 
way  financially  interested  in  the  property.  But  at  the 
same  time  it  has  conferred  untold  benefits  upon  its 
patrons  and  the  communities  which  it  serves.  To  the 
latter  it  has  opened  up  wew  territory,  has  furnished 
unexceled  facilities  and  a  steadily  decreasing  charge 
for  the  transportation  services  rendered.  Indeed,  this 
last  has  been  Mr.  Hill's  pre-eminent  merit,  that  he  has 
kept  steadily  in  view  the  desirability  and  need  of  giving 
the  public  more  and  more  for  its  money.  It  may  have 
been  simply  enlightened  self-interesl;  that  dictated 
this  course,  but  the  fact  itself  is  unquestioned.  The 
present  report  furnishes  many  evidences  of  the  im- 
portance which  Mr.  Hill  lays  on  this  feature  and  of 
his  purpose  and  desire  to  give  continued  prominence 
and  attention  to  it  hereafter. 

In  the  first  place  we  find  from  the  report  that  the 
average  rate  received  again  declined  and  is  now  only 
9-3^  mills  per  ton  per  inilo.  There  would  Vo  of  course 
nothing  uncommon  about  a  rate  of  less  than  a  cent  a 
ton  per  mile  hero  in  the  East,  where  there  are  large 


manufacturing  interests  and  where  the  country  is  well 
settled,  but  in  the  section  traversed  by  the  lines  of  the 
Great  Northern,  where  population  is  thin  and  manu- 
facturing industries  few,  such  a  rate  is  very  low.  As 
recently  as  1889  the  Manitoba  wus  able  to  obtain 
1*49  cents  per  ton  per  mile.  The  (iecline  since  then 
shows  the  benefits  already  accorded  to  the  public,  and 
we  may  add  that  passenger  rates  have  in  like  man- 
ner declined. 

But  Mr.  Hill  is  not  ready  to  stop  there.  He  has  put 
his  property  in  condition  to  move  freight  at  a  steadily 
lowering  cost,  and  he  recognizes  that  the  public  will 
demand  participation  in  the  resulting  saving.  So  he 
has  already  made  provision  for  a  further  reduction 
and  plainly  intimates  that  he  is  prepared  to 
take  iiiditional  steps  in  the  same  direction  in  the 
future  as  circumstances  may  warrant.  Indeed,  all 
through  the  report  Mr.  Hill's  belief  in  steadily  de- 
clining rates  hereafter  is  apparent,  as  also  is  his 
confidence  that  come  what  may  in  this  regard,  the 
Great  Northern,  better  than  any  other  system,  will  be 
able  to  cope  with  the  situation.  Referring  to  the  line 
just  built  between  Fosston,  Minn.,  and  Uuluth,  to 
furnish  a  more  direct  route  to  the  latter  point,  he  says 
that  on  account  of  the  decrease  in  distance  effected  in 
this  way  between  the  wheat  fields  and  the  head  of  the 
lakes,  heavy  reductions  have  been  made  since  the 
close  of  the  year  in  wheat  rates,  so  that  a  still  lower 
average  per  ton  mile  for  the  current  year  is  certain. 
He  estimates  that  this  reduction  in  wheat  rates  will 
amount  to  a  concession  of  a  million  dollars  to  the  pro- 
ducf-rs  on  the  tonnage  of  the  year.  There  a-e  further 
references  to  the  subject  of  rates,  in  the  sime  vein,  in 
other  parts  of  the  report. 

It  is  ueedle?3  to  say  that  to  Mr.  Hill  alone  belongs 
the  credit  of  having  made  it  possible  to  give  to  the 
new  communities  served  by  his  system  needed  trans- 
portation facilities  at  such  low  and  steadily  declining 
rates,  for  he  has  from  the  first  looked  with  the  closest 
care  after  the  operating  details,  and  studied  how  to 
reduce  the  cost  of  moving  traffic  so  as  to  ensure  a 
constantly  diminishing  minimum  per  unit  of  work. 
Nor  need  any  one  be  told  that  the  system  is  dis- 
tinctively his  work  and  creation,  that  it  owes  its  exist- 
ence as  well  as  its  success  to  his  genius  and  his 
efforts.  Indeed  in  this  respect  his  identification  with 
the  property  has  been  much  like  that  of  those  master 
spirits  who  created  and  organized  the  great  Eastern 
trunk  lines — Commodore  Vanderbilt  in  the  New  York 
Central,  John  W.  Garrett  in  the  Baltimore  &  Ohio, 
and  J.  Edgar  Thomson  and  Thomas  A.  Scott  in  the 
Pennsylvania.  These  were  all  men  of  rare  talent  and 
ability  in  the  railroad  world,  and  Mr.  Hill  in  the 
org:mization  and  development  of  the  Manitoba  and 
Great  Northern  has  shown  that  he  is  possessed  of 
qualifications  of  the  same  order. 

Wc  dwell  thus  upon  Mr.  Hill's  part  in  the  under- 
taking because  it  is  impossihln  to  understand  the  mar- 
velous results  produced  without  taking  into  considera- 
tion the  method  through  which  they  have  been  reached 
and  the  characteristics  [of  the  man  who  devised  them 
and  carried  them  out.  Mr.  Hill's  ability  as  a  financier 
has  been  as  conspicuous  as  his  talent  as  a  railroad 
manager — a  rather  unusual  combination  cf  qualities. 
He  has  skilfully  avoided  making  special  stock  divi- 
dends of  large  amount — the  method  formerly  in  vogue 
for  increasing  capitalization,  and  which  excited  so 
much  adverse  criticism.  And  yet  the  proprietors  have 
been  given  many  large   extra   returns   in  addition  tO' 
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the  ptymenU  they  have  reccired  in  oaah  in  the  shape 
ot  diridends.  When  the  Great  Northern  Company  was 
formed,  only  a  little  over  eight  years  ago,  the  Manitoba 
ahareholdcrs  were  allowed  to  Uke  iU  $20,000,000  stock 
«t  60,  the  other  .V)  per  cent  being  paid  by  a  transfer 
of  scouritiei  held  in  the  Mtnitoba  treasury.  In  1893, 
•5,000,000  additional  Oroat  Northern  slock  was  issued, 
raising  the  total  to  »?5,000.000.  This  $5,000,000  was 
paid  for  at  par,  but  as  the  stock  had  by  this  time  ad- 
vanced tA  1250130,  the  privilege  was  a  valuable  one. 
The  more  recent  operations  are  familiar  to  our  readers. 
In  June  of  the  present  year  the  company  announced 
its  parpose  to  increase  the  stock  from  125,000,000  to 
•50,000,000.  The  additional  stock  was  issued  at  par, 
bat  only  payment  ot  60  per  cent  (» 15,000,000)  was  re- 
/jnired  in  cash;  the  other  40  per  cent  (»10,000,000) 
was  paid  in  stock  of  the  Seattle  &  Montana,  which 
had  previonsly  been  ordered  distributed  to  the  Great 
Northern  shareholders.  The  company  in  effect 
bought  this  Seattle  &  Montana  stock  back  from  the 
Great  Northern  stockholders,  paying  80  cents  on  the 
dollar  for  it;  |12,5IK),000  of  Seattle  &  Montana  stock 
was  to  be  distributee],  and  the  company  took  it  at 
#10,000,000  in  exchange  for  its  own  stock. 

The  new  Great  Northern  stock  hence  coat  the  Great 
Northern  shareholders  only  GO;  it  was  selling  in  the 
market  at  the  time  in  the  vicinity  of  180.  Even  now, 
with  the  stock  at  15  i,000,000,  instead  of  at  the  previous 
$'25,000,00t,  the  price  is  136.  It  remains  to  be  said 
that  with  the  60  per  cent  cash  payment  received, 
•mounting  to  $15,000,000,  the  company  retired  its 
$I5,OCO,000  4  per  cent  collateral  trust  bonds,  effecting 
A  faring  of  $600,000  per  year  in  its  fixed  charges. 
Kow  a  further  increase  to  $75,000,000  is  in  contem- 
plation. The  additional  $25,000,000,  however,  will 
go  entirely  to  Uke  up  the  $20,000,000  of  Manitoba 
•tock  ontatanding,  and  thus  provide  for  the  consolida- 
iion  of  the  two  companies.  The  exchange,  it  will  be 
«een,  will  be  on  the  basis  of  $125  of  Great  Northern 
«tock  for  $100  of  Manitoba  stock.  The  Manitoba 
dock  now  geta  G  per  cent  in  guaranteed  dividends, 
and  hence  the  result  of  the  exchange  will  be  to  re- 
duce the  rental  charges  of  the  Great  Northern  in  the 
aum  of  $1,800,000  per  year.  Summing  up.  therefore, 
we  find  that  of  the  $50,000,000  additional  stock  repre- 
sented by  the  increase  from  $25,000,000  to  $75,000,000, 
•35,000,000  will  go  to  displace  that  amount  of  exist- 
ing secnrities  (stock  and  bonds)  and  work  a  reduction 
in  annual  fixed  charges  of  $1,800,000.  This  latter  is 
pa  important  fact  which  should  not  be  lost  sight  of. 

■Th«  most  noteworthy  feature  in  connection  with  the 
-alfain  of  the  road  is  that  with  all  these  additions  to 
capitalization  the  road  retains  the  distinction  of  a 
small  capitalisation  per  mile,  and  moreover  with 
each  incoeoding  year  ita  capacity  for  making  money 
«nd  earning  diridends  seems  to  expand.  The  com- 
pany began  by  paying  4  per  cent  dividends,  then  in. 
«reMed  te  6  per  cent,  then  to  0  per  cent,  and  now 
flinca  the  stock  haa  been  raised  to  $50,000,000  there 
has  been  an  increase  to  7  per  cent.  A  statement  is 
given  in  the  report  showing  that  the  bonded  debt  out- 
•tanding  oa  the  entire  system  per  mile  of  main  track 
ic  leas  than  $25,000  per  mile— !n  exact  figures  $24,943. 
The  stock  of  the  Manitoba  is  reported  $5,175  per 
mile,  but  this  is  based  on  the  3,861  miles  of  Manitoba 
road  alone;  as  the  stock  of  none  of  the  other  roads 
is  in  the  hands  of  the  public,  it  would  be  proper  to 
make  the  calculation  oa  the  basis  of  the  mileage  of 
the  whole  system — say  4,700  miles— giving  an  average 


of  only  $4,255  per  mile.  The  $25,000,000  of  Great 
Northern  stock  on  the  same  basis  of  mileage  averages 
$5,318  per  mile.  Accordingly  the  capitalization  in  stock 
and  bonds  is  represented  by  $24,943  plus  $4,255  plus 
$6,318,  giving  $34,516  per  mile.  The  $15,000,000  of 
new  stock  now  to  be  issued  (in  excess  of  the  securities 
to  bo  taken  up)  would  increase  this  by  $3,191. 

As  to  the  growing  prosperity  attending  the  opera- 
tion of  the  road,  the  late  year's  results  furnish  per- 
I)«ps  the  best  illustration  we  have  yet  had  of  the 
property's  phenomenal  record  in  this  respect.  The 
income  account  shows  dividends  of  $1,500,000  paid 
(6  per  cent)  on  Great  Northern  stock  and  a  surplus 
remaining  on  the  operations  of  the  twelve  months  of 
$2,071,768.  Obviously,  therefore,  the  company  could 
have  paid  8  per  cent  more  on  the  stock,  making  14 
per  cent  altogether,  and  yet  have  had  a  small  balance 
left  over.  But  we  figure  that  the  proprietary  lines, 
steamship  companies,  &o.,  netted  asu-pluj  of  $500,000 
to  $600,000  above  the  amounts  received  by  the  Great 
Northern  from  them  in  the  shape  of  dividends.  If  we 
are  correct  in  this  calculation,  we  have  here  the  equiva- 
lent of  two  per  cent  more  on  the  stock.  Finally,  the 
surplus  of  $2,071,768  shown  by  the  income  ac- 
counts, it  is  proper  to  say,  remained  after 
a  contribution  of  $1,500,000  to  the  Fund  for 
Permanent  Improvements  and  Renewals  and  $750,- 
000  mor.t  for  the  construction  of  the  Cascade 
Tunnel,  making  $2,250,000  together.  In  other 
words  the  company  has  devoted  or  proposes  to 
devote  a  sum  equal  to  9  per  cent  on  the  stock  to 
strengthening  and  improving  the  property.  Mr.  Hill 
takes  pains  to  emphasize  that  this  money  need  not 
have  been  appropriated  in  this  way  except  as  a  matter 
of  wise  policy— that  independent  of  these  outlays  and 
appropriations  the  property  has  been  kept  in  the 
highest  state  of  efficiency;  that  only  such  amounts  as 
were  paid  for  actual  additions  to  the  property  were 
charged  to  "Additions  and  Improvements';"  that 
replacements  and  renewals  were  charged  to  operating 
expenses.  The  company  does  not  carry  the  cost  of 
the  "  Additions  and  Improvements  "  as  an  assbt  on  its 
books,  but  the  item  is  separately  entered  on  both  sides 
of  the  balance  sheet,  making  its  true  character  ap- 
parent, and  leaving  it  as  a  basis  for  future  capitaliza- 
tion if  so  desired. 

It  will  be  asked  how  such  favorable  results  arc  possi- 
ble? Two  main  causes  may  be  assigned — Mr.  Hill's  mar- 
velous methods  of  management  and  the  evident  good 
judgment  he  has  shown  in  the  extension  of  the  mileage 
of  thesystem  by  providing  new  road  largely  profitable  in 
itself  aside  from  its  value  jn  strengthening  the  position 
of  the  system  as  a  whole.  On  this  last  point  we  may 
refer  for  illustration  to  the  building  of  the  direct 
line  to  Daluth  just  completed.  Any  one  can  see  from 
a  glance  at  the  map  that  for  the  purposes  of  through 
traflic  this  furnishes  a  very  desirable  piece  of  road. 
But  from  the  report  we  also  learn  that  besides  materi- 
ally shortening  the  through  route,  it  will  develop  a 
large  local  business.  It  is  pointed  out  that  the  road 
runs  through  the  largest  body  of  standing  pine  oastof 
the  Itocky  Mountains,  that  as  a  consequence  a  heavy 
lumber  traffic  maybe  expected;  furthermore  that  it 
traverses  a  portion  of  the  iron  ore  region  of  Min- 
nesota, and  that  a  considerable  ore  traffic  is  already 
being  handled. 

In  the  matter  of  economy  in  operations  the  Great 
Northern's  exhibits  are  each  year  becoming  more  note- 
worthy; and  never  was  this  characteristic  more  strik- 
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ingly  revealed  than  in  the  business  of  tke  late  year. 
No  less  than  $3,141,484  was  added  to  the  gross  earn- 
ings of  the  twelve  months  with  an  addition  of  only 
$152,834  to  the  expenses.  In  other  words,  practically 
the  whole  of  the  gain  in  gross  counted  as  a  gain  in 
the  net.  Obviously  the  improvement  in  the  gross  did 
not  follow  from  a  rise  in  rates,  for  we  have  already 
seen  that  the  average  further  declined,  bringing  it 
down  to  only  9-32  mills  per  ton  mile.  The  improve- 
ment was  due  entirely  to  an  increase  in  the  volume 
of  tonnage  transported,  and  this  enlarged  amount 
of  traffic  the  road  was  able  to  move  with  but  a  slight 
addition  to  expenses.  The  revenue  tonna'ge  of  the 
system  was  increased  617,700  tons  (of  which  only 
145,700  tons  was  in  wheat),  or  8^  per  cent,  and  the 
tonnage  movement  one  mile  was  increased  nearly  17 
per  cent.  And  yet  the  freight  train  mileage  was  in- 
creased less  than  two  per  cent. 

Here,  then,  we  see  the  policy  of  securing  economy 
in  operations  by  adding  to  the  train-load  carried  a 
step  further  in  advance.  The  Chroxicle  was  the 
first  to  direct  attention,  several  years  ago,  to  the  no- 
table distinction  attained  by  the  Great  Northern  in 
this  particular.  Since  then  others  have  awakened  to 
a  realization  of  the  same  fact,  and  latterly  it  has  be- 
come quite  the  fashion  in  reviewing  the  report  of  a 
railroad  company  to  make  this  the  sole  test  and  cri- 
terion of  the  efficiency  of  a  road's  operations.  In- 
deed this  has  been  done  to  such  a  nauseating  extent 
— writers  who  know  least  about  the  subject  prating 
most  about  it — that  one  is  almost  tempted  to  avoid 
reference  to  the  matter  even  in  such  an  exceptional 
case  as  the  present,  so  as  to  guard  against  further 
meaningless  comparisons  on  the  part  of  the  ignorant 
and  the  superficial.  The  attentive  reader  of  these 
columns  need  not  be  told  that  the  average  train-load 
is  affected  by  a  variety  of  circumstances — by  the  char- 
acter of  the  tonnage,  the  conditions  under  which  it  is 
moved,  the  r  lative  proportions  moved  in  opposite 
directions,  the  extent  of  the  branch  lines,  &c.,  &c. 
Comparisons  between  one  road  and  another  are  worth- 
less unless  these  considerations  are  all  taken  into  ac- 
count. In  the  Great  Northern  case,  howeyer,  certain 
general  comparisons  are  permissible. 

We  find  that  the  company's  record,  noteworthy  be- 
fore, has  become  still  more  noteworthy.  Over  35  tons 
(or  12^  per  cent)  was  added  to  the  average  lading  of 
its  trains  in  the  late  year,  raising  the  average  to  316 
tons.  We  had  occasion  recently  to  note  the  great 
progress  made  by  the  Northern  Pacific  in  this  particu- 
lar, but  that  company's  average  for  1897-8,  even 
after  the  really  striking  advance  made  during  the  last 
two  years,  still  falls  behind  that  of  the  Great  Northern, 
being  only  265  tons.  Wo  will  permit  ourselves  only 
one  other  comparison.  At  310  tons  the  Great  North- 
ern's train  load  comes  within  five  tons  of  that  of  the 
Lake  Shore,  which  has  an  enormous  through  traffic,  tra- 
verses an  older  part  of  the  country,  and  has  a  mileage 
made  up  largely  of  main  track  line.  It  may  be  a  sur- 
prise to  hear  that  the  saving  in  expenses  effected 
through  the  increase  in  train-load  amounted  on  the 
business  of  the  late  year  to  over  a  million  dollars. 
The  statement  can  be  easily  verified  by  calculating 
how  many  more  trains  it  would  have  been  necessary 
to  run  if  the  average  load  had  been  no  heavier  than 
that  for  1896-7,  which  was  already  regarded  as  excep- 
tional. 

Because  of  this  increase  in  train-load  the  company's 
traina  earned  25  cents  more  per  train  mile  than  in  the 


previous  year,  notwithstanding  the  decrease  in  tUo 
average  rate  received — that  is,  the  trains  earned  12  38 
against  $2  13.  The  net  earnings  were  $1  24  against 
only  $0  96,  an  improvement  of  almost  30  per  cent. 
This  and  the  fact  that  renewal  expenditures  on  road 
and  track  have  been  lessened  through  the  improve- 
ment wrought  in  the  condition  of  the  property  by  the 
heavy  outlays  of  the  past,  will  explain  the  wonderful 
operating  results  that  have  been  achieved.  The  bene- 
fits, we  have  seen,  accrue  not  alone  to  the  stockholders, 
but  to  the  public  as  well  in  lower  charges  and  re- 
duced rates.      

CHICAGO  BVRLINaTON  &  QUINCY 
REPORT. 

In  the  late  fiscal  year  ending  June  30  1898  the 
Burlington  &  Quincy  had  an  opportunity  to  show 
what  it  could  do  under  favoring  conditions.  Previously 
for  several  years  it  had  encountered  poor  results. 
This  experience,  indeed,  had  been  ao  prolonged  that 
many  were  inclined  to  fear  that  the  career  of  pros- 
perity which  the  property  had  enjoyed  throughout  its 
history  was  about  to  be  interrupted.  These  gloomy 
views  were  not  shared  by  careful  students  of  American 
railroad  history.  The  trained  observer  knew  that  the 
property  possessed  tremendous  earning  capacity,  and 
that,  given  the  required  conditions,  this  characteristic 
would  quickly  manifest  itself. 

Those  whose  faith  in  the  property  was  strongest 
also  placed  great  reliance  upon  the  character  and  ex- 
cellence of  the  management.  The  shares  have  always 
been  largely  held  in  the  East  and  the  directorate  has 
as  1  consequence  comprised  a  very  extensive  represen- 
tation of  New  England  men.  The  Board  includes 
the  names  of  some  of  the  most  infiuential  and  beat 
known  men  in  that  part  of  the  country.  Mr.  JohnM. 
Forbes,  who  died  last  week,  belonged  to  that  class.  And 
as  showing  the  conscientious  attention  to  duty  which 
these  men  manifest,  we  may  note  that  according  to  the 
Boston  papers  Mr.  Forbes  presided  over  the  last  divi- 
dend meeting  of  the  Board,  thougli  he  was  ill  at  the 
time  and  had  to  be  supported  to  the  chair  by  two  of 
his  fellow-directors. 

The  Quincy's  strong  point  has  always  been  that  it 
passes  through  fome  of  the  best  agricultural  districts 
in  the  West,  and  that  its  hold  on  the  tonnage  of  these 
districts  has  been  secured  through  the  creation  of  an 
extensive  system  of  branches  completely  gridironing 
the  favored  sections.  The  road  has  long  held  the  dis- 
tinction of  being  the  largest  corn-carrying  system  in 
the  country.  As  it  happened,  though,  until  this  last 
year  the  crops  were  poor  or  indifferent  for  several  suc- 
cessive seasons.  At  the  same  time  grain  prices  were 
low,  pinching  the  farmers,  while  the  general  proatra- 
tion  of  trade  all  over  the  United  States  added  still 
another  depressing  influence. 

Thus  it  was  that  year  after  year,  beginning  with 
1894,  the  company  showed  a  deficiency  below  the 
amount  needed  to  pay  dividends.  These  deficits  were 
repeated  so  persistently,  that  many,  as  already  said, 
were  apprehensive  lest  the  condition  sliould  become 
chronic.  Fortunately  all  this  was  changed  in  the  late 
year.  The  crops  were  among  the  largest  ever  har- 
vested. A  crop  shortage  abroad,  too,  created  an  ur- 
gency of  demand,  giving  the  farmers  unusually  good 
prices  for  their  products.  As  the  reader  knows,  the 
shortage  was  especially  pronounced  in  wheat,  but  the 
demand  extended  to  all  kinds  of  grain,  and  in  partic- 
ular to  corn.    Lastly,  business  revival  in  the  country  at 
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large  iQ«ur<Hl  to   ihe  roa«l  an  extension  u(   the  traffic 
in  merohandiM  and  general  freight. 

In  thia  we  «re  aimply  rehearsing  facts  well  known 
to  onr  readers,  but  it  ia  necessary  to  recall  them  in 
order  to  acoount  for  the  large  growth  in  revenues  and 
irmffio,  and  the  wonderful  change  in  the  prospects  of 
the  road,  which  has  occurred  in  the  short  period  of 
twelre  months.  The  fact  that  the  road  has  such  a 
large  tonnitge  in  com  makes  it  subject  to  wide  fluctu- 
ations in  earnings  from  year  to  year,  dependent  upon 
whether  the  previous  season's  yield  of  that  cereal  has 
baen  abundant  or  deficient;  but  entirely  apart  from 
that  circumstance  the  conditions  in  the  late  year  were 
•nob  as  to  work  a  great  improvement  in  earnings. 

The  company  in  1897  changed  the  ending  of  its  fiscal 
year  from  December  31  to.hmeSO,  and  the  present  is 
really  the  first  report  we  have  had  in  a  period  of  eighteen 
months.      This    circnmstance  makes  it  difficult    to 
institute  comparisons  with   corresponding  periods  of 
other  years.     The  deficiency,  however,  is  supplied  by 
the  report  as  far  at    least  as  the  year  immediately 
preceding  is  concerned.     The  report  furnishes  the 
figures   for  the   twelve  months  ending  .June  30  1897 
as  well  as  for  the  twelve  months  to  June  30  1898,  and 
that  comparison  brings  out  in  sharp  relief  the  change 
which  has  occurred.     In  brief,  the  road  added  over 
7^  million    dollars    to  its  gross  earnings,  or  in  ex- 
cess of  20  per  cent.    The  general  nature  of  the  improve- 
ment, too,  appears  when  we  observe  that  not  far  from 
a  million  dollars  of  the  gain  was  furnished  by  the  pas- 
senger department — in  exact  figures,  1926,776.     This 
feature  arrests  attention,  because  in  the  case  of  so 
many  other  roads  there  has  been  a  complete  absence  of 
recovery  in  the  passenger  business.     We  note  another 
Bnnsual,  we  might  almost  say  unique,  feature.    There 
was  actually  a  small  rise  in  the  average  rate  received. 
The  rate  was  low  in  both  years,  but  for  1897  8  was 
9-19  mills  per  ton  per  mile,  against  only  8  67  mills  in 
1896-7.     Such  increase  in  face  of  general  rate  demor- 
alization can  only  be  explained  on   the  theory  that  a 
large  part  of  the  expansion  in  traffic  came  from  the 
local  branches,  on  which  rates  range  higher  than  on  the 
competitive  lines,  thus  pulling  up  the  general  average 
a  little. 

After  years  of  enforced  economy  this  splendid 
addition  of  7;^  million  dollars  to  gro»s  revenues  al- 
lowed the  management  to  pursue  a  liberal  polif^y  again 
in  the  matter  of  disbursements,  and  we  find  there  was  an 
addition  to  the  operating  expenses  in  the  large  sum  of 
•5,149,117.  But  even  after  this  augmentation  in 
expenses  there  was  an  improvement  in  the  net  in  the 
sum  of  •2,124,859.  The  effect  on  the  company's 
general  income  account  has  naturally  been  marked. 
In  the  calendar  years  1895,  1896  and  1897  there  was 
each  time  a  larger  or  smaller  deficit,  as  already  slated; 
for  1897-8  there  is  a  large  surplus.  The  dividend 
rate  was  raised  from  4  per  cent  to  5  per  cent  during 
the  twelve  months,  but  only  4^  per  cent  was  paid  out 
of  the  year's  earnings.  After  allowing  for  the  amount 
required  for  this  4^  per  cent  and  providing  for  all 
the  charges,  there  was  left  a  balance  of  •2,392,- 
667,  eqaal  to  nearly  three  per  cent  more  on  the  out- 
standing stock. 

This  plenitude  afforded  the  managers  the  opportun- 
ity for  the  first  time  in  a  long  while  to  resume  the 
practice  which  was  formerly  a  feature  of  its  opera- 
i  ions,  of  getting  aside  a  certain  sum  out  of  revenues 
for  improvements.  From  the  surplus  of  •2,392,667 
a  million  dollars  has  been  carried  to  the  Renewal  Fund, 


still  leaving,  however,  a  balance  of  •!, 392,607.  Thia 
latter  fact  is  signicant,  because  since  the  close 
of  the  fiscal  year  dividends  have  been  raised 
to  a  6  per-oent  basis,  and  the  extra  1^  per 
cent  required  for  this  purpose,  beyond  the 
H  par  cent  paid  in  1897  8,  would  ta'ce  somewhat 
less  than  the  amount  of  this  balance  of  •1,392,667. 
In  other  words,  on  the  basis  of  the  results  for  1897-8 
the  company  can  pay  the  6  per  cent  rate,  even  after 
making  the  contribution  of  a  million  dollars  to  the 
renewal  fund.  It  is  also  proper  to  say  that  these  re- 
sults likewise  allow  for  the  usual  heavy  contribations 
to  the  sinking  funds,  the  company  having  in  the  late 
year  paid  out  for  this  purpose  •778,612  directly  from 
earnings,  and  these  funds  having  received  •1,314,383 
altogether  during  the  twelve  months. 

1flianttixvv(i€ommtvci«X  J^ngXish'^txoB 

[From  oor  ovn  eorreapoii(leiit.l 

London,  Saturday,  October  9,  1898. 
The  effect  of  the  Bank's  efforts  daring  recent  weeks  to  get 
control  of  the  London  money  market  has  been  nentratized 
thiswtek  by  some  foreseen  and  other  nafareseen  circnm- 
stances.  The  payment  of  the  Bink  dividend  and  thf  quar- 
terly interest  on  the  funds  wonld,  it  is  wAl  known,  place,  for 
a  time  at  any  rate,  a  snperabnndant  snpply  of  loanable  cap- 
ital in  the  hands  of  the  market,  and  woald  thus  nullify  the 
efforts  of  the  Bink  directors.  Against  this  effect,  however,  a 
heavy  demand  for  gold  on  Scotch  account  has  come  upon 
the  London  market  nearly  three  we "tks  earlier  than  it  was 
generally  expected,  and  therefore  the  dividend  payments 
have  not  oansed  the  superabundance  that  was  supposed 
likely.  Consequently,  although  rates  are  lower  than  a  week 
ago,  there  has  teen  leas  fall  than  was  looked  for  in  some 
quarters. 

Owing  to  the  absence  of  speculative  activity  ia  the  stock 
markets,  the  short  loan  market  is  saperabandantly  supplied 
with  loanable  capital,  and  day  to  day  mooey  can  readily  be 
obtained  at  a  little  over  1'^  per  cent,  while  the  discount  rate 
for  three  months'  bills  Is  anything  from  3^3  to  as  high  as  2i^ 
per  cent,  and  even  long  dated  paper  is  well  below  the  official 
uxiaimum  charged  by  the  Bank  of  England.  The  directors 
at  their  meeting  on  Thursday  made  no  change  in  their  rate, 
which  consequently  remains  at  3  per  cent.  Owing  to  the 
causes  which  I  have  explained,  very  little  of  the  lending  and 
discount  business  now  goes  to  the  Bank,  and  if  it  is  to  regain 
the  control  of  the  market,  which  it  had  Very  nearly  obtained 
a  week  ago,  it  will  require  again  to  borrow  upon  a  very  ex- 
tensive  scale. 

The  Bank  return  shows  a  decrease  of  over  two  millions 
sterling  in  the  reserve  and  the  proportion  of  the  reserve  to 
the  liabilities  has  fallen  to  H^  per  cent,  being  a  drop  dur- 
ing the  week  of  over  3  per  cent.  This  decline,  however, 
being  due  to  internal  movements  and  not  to  export  of  gold 
upon  foreign  ace  junt  is  not  regarded  as  a  serious  factor  in 
the  outlook.  For  the  moment  the  general  feeling  In  the 
money  market  is  that  shipineats  to  your  side  have  ended  for 
the  present.  But  the  B»nk  directors,  and  heads  of  the  great 
financial  houses,  and  those  responsible  for  maintaining  an 
adequate  reserve  to  meat  possiole  calls  upon  them  in  the 
early  future,  cannot  afford  to  overlook  the  fact  that  very 
large  sums  may  be  taken  from  London  on  your  account 
whenever  your  bankers  or  financial  hoases  may  see  lit  to 
do  so. 

Mo  gold  has  been  withdrawn  from  the  Bink  this  week  for 
the  Dnited  States,  but  smalt  parcels  in  the  open  mar  er  have 
been  nndonbtedly  bought  up  for  shipment  to  New  York,  and 
there  is  in  addition  some  demand  for  the  Continent,  although 
this  is  not  likely  to  prove  of  very  great  magnitude. 

Bnainess  on  the  Stock  Exchange  this  week  has  been,  if 
mssible.  duller  than  before.  The  recent  efforts  of  the  pro- 
leMional  element  in  the  various  markets  to  put  up  prices  and 
attract  the  att<  ntion  of  the  public  have  been  discontinued, 
the  general  fepling  being  that  In  the  present  political  on'look 
it  is  vain  to  attempt  to  induce  the  public  to  engage  in  Stock 
Exchange  speculation  There  is,  of  course,  at  all  times  a 
certain  amonnt  of  investment  business  going  on:  bat  consid- 
ering the  season  of  the  year  and  the  amount  of  money  that 
has  been  received  by  the  investing  classes  in  the  form  of 
dividenils,  Interest  on  loaned  money  and  ravings  fromstlaries, 
and  what  not,  even  this  business  h.  remarkably  smill. 

The  trsfflcs  of  our  home  railways  continue  to  record  very 
large  increaw  s.  But  the  result  of  the  last  half-year's  work- 
ing went  to  show  that  the  growth  in  rece'pts  was  to  a  large 
extent  absolved  by  a  corresponding  growth  in  expenditure 
and  consequently  these  increases,  remarkable  though  they 
are,  have  bnt  very  little  effect  upon  the  market. 

The  recent  activity  in  American  Rails,  as  far  as  this 
market  is  concerne<l,  did  not  extend  beyond  the  purely  pro- 
fetsli  nal  element,  the  outside  public  taking  very  little  part 
In  the  movement.  Strenuous  efforts  have  also  been  made  by 
the  great  mining  magnates,  both  by  those  interested  in  South 
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Africa  and  Western  Australia,  to  attract  public  interest  to 
these  markets,  but  without  success.  The  heavy  losses  which 
resulted  on  the  break  down  of  the  mining  boom  at  the  end  of 
1895  and  the  political  uncertainity  which  is  still  felt  regard- 
ing the  outlook  in  South  Africa  apparently  militate  against 
any  recovery  in  that  market. 

Copper  shares,  however,  have  been  an  exception,  and  there 
has  been  a  large  business  in  Anacondas,  Rio  Tmtoes,  and  the 
shares  of  other  copper  mining  companies.  This,  of  course, 
is  largely  due  to  the  strong  demand  for  copper  for  shipbuild 
ing  and  other  purposes. 

Tne  silver  market  has  been  weaker,  with  a  firmer  tone  the 
last  day  or  t«vo,  the  price  closing  yesterday  at  28d.  There 
have  been  some  sales  from  your  side,  while  the  demand  bath 
fr.im  the  Contineot  and  from  the  Eist  has  greatly  fallen  off. 
The  India  Council  on  Wednesday  were  as  sacceasf  ul  as  ever 
in  the  disposal  of  their  weekly  allotment  of  Council  drafts. 
For  the  40  la;s  offered,  the  total  applications  exceeded  268 
lacs  at  prices  ranging  from  Is.  3  29  331.  to  Is  4d.  per  rupee. 
The  total  sales  realized  for  the  fiscal  year  from  April  1  exceed 
S}4  millions  sterling,  compared  with  only  4  millions  at  the 
corresponding  date  12  months  ago.  The  Council  will  offer 
40  lacs  again  next  week  for  tender :  while  at  this  time  last 
year  they  were  nnable  to  make  any  allotments. 

The  follotviag  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
*o.,  compared  with  the  last  three  years: 

nop.  'S97.  1>I8«  lS9e. 

Oct.*  0;t.  8.  Oc.7  Oct.  9. 

*  <  «  < 

OlrCDlatlon  ZS.l'lO.IOS  88.413.2S0  28.189.'50  2«.-6',».S5 

PabllodeposlU  H.175.S8X  8,788.50'  «.80-.8;0  SSSl.i-Si) 

Other  deposlU S7,7i».S8«  40.67'),0««  49.Wa.5»»  iOi^'WTl 

OoTemmeotteoarltlea. .........     U.Ul.'iO  IS.75S.'2t)  |«.9S9.IS8  18.531.473 

Other  aeonrltles S9.083.90l  8B.887.3r5  2S.I37.»80  «5.ii»9S9 

Reaerre  of  Doles  and  coin 20.380.S37  2i.6Hii.828  28.1t«.0fi3  SI,7a.'<.70« 

Coin  A  bullion,  both  departm'tt     81.74e.9l2  8H.19H.l0d  89.513.II3  41.728.611 

Prop.reserTetoUabUitle«.p.ct.         ilH  43i>-ia  50»»  57 

Bankrate percent.           3  tt4  3  8 

Ooniols,  2K  per  cent loei«-ia  lllM  iOSH  107)4 

SUTOr 27  18-lM.  JSMl  80a.  Sl^.i. 

aearbiK  House  returns l»7.M«,00u  18?.2i7.0OO  162.717.009  140.61^.000 

The  folloirini;  «bo«rR  the  Imports  of  oereal  proda^<<  Into 
the  United  CiBg;dom  during  the  first  five  weeks  of  the  new 
season  compared  with  previous  seasons: 

IMPOBT8. 

1898.  1897.  1896.  1895 

Import*  otwIieat,cwt.  5,345,200  4.720,100  5,700,830  8.440.700 

Barley 2,644,900  2,194,215  1,'^41,920  3,8^6,100 

Oata 1,507,270  1,705,070  1,640,6.50  1,471,740 

P<)a« 200,280  32.5,630  292,195  24i,7l0 

Beana 225,650  893.550  318.750  457.670 

Itdianoom 5,168,100  .5,529.700  6,865.200  4,252,100 

F.oar 1,309,430  1,438,300  2,038,330  1,858,720 

Supplies  available  for  oonsumption  (exclusive  of  stooks  on 
September  1): 

1898  1897  1896  1895 

Wheat  Imported,  owt.  5.345,200  4,720,100  5,700.630  8,440,700 

ImporU  of  nour 1,809,430  1,438,300  2,098, ■'SO  1,85S.720 

(alea  of  bome-|in^>wn.   2.783,  <00  8.639,9 1>  2,909,561  1,S28,670 

Total  ...^  9,933,030  9,793,310  10,70J,071  11,92?,'>«0 

1898.              1897.  1896  1H95 

^ver.  prioeirlieat.we  ^'>.2S«.    91  3)ii.    4d  25ii     2it  23^     6d 

Average  prioe,  8ea«an..26<.     4d.  33r.    61.  24s.    Id.  23i.    Od. 

Eniliali  Plaaaclal   It  irKeta— Per  Cable. 

The  dally  'Jl^3ing  qajtitioas  for  securities,  etc.,  at  Londoa 
are  reported  by  oable  as  follows  for  the  week  ending  Oct.  21  : 


VOBBIOR  IMPOKTB  AT  RBW  TOBK. 


LOITDOII. 


Silver,  per  COD  ]a....  d. 
:>>iiaol(.,  new,  i\  p.ota. 

Foraeoonnt 

Ft*  jh  rente*  (I  a  Parts)  fr. 

Bpanlah  4s 

A  ,oh.  Top.  A  Banta  Fe. 
Do  do      pref. 

Oanadlan  Paolflo 

Central  Pactdo 

iJbeeapeake  A  Ohio 

Ohio.  Mil.  &  St.  Paul... 
•>env.  ik  Rio  Or.,  pref.. 
E°le.  common 

Ist  preferred ... 

Ullnols  Central 

Lake  Shore. 

LonUvllle  A  NashvlUe. 
MezlaaD  Central,  4a  .. 
Mo  Kan.  A  Tex.,  oom. . 
R  T.  Oent'l  dt  Hodaon. 
V  7.  Ontario  ck  Weat'n 
R  irfolk  A  Weaf  n,  pret 
Sorthem  Paolflo,  com.. 

Preferred 

Pannaylvania 

•  'haa.*Boad 

*iiniU.ARead.,  Ist  pref. 
*?hU.  ARead.,  2dpref. 
Boath'n  Railway,  oom. 

Preferred.  .....  ....m 

anion  Paolflo 

Do  new  pref.. 
Vabash,  preferrea    ... 


Bat.       Mm.      Tu4*.      Wad.     thurt.      fr 


271Ii« 
109'., 
109',« 
02'12i« 

42% 

1278 

34  >• 
85  »q 
26% 
22 

110»8 
65^ 
IS^i 
34% 

113 

198 
S6>4 


11 
118  <a 
15  >« 
51 
41% 
78 
60% 

8'8 

20\ 
10>« 
8% 
34>* 
33>a 
67  >8 
31>4 


27  1)8 
109 '4 
1091s 
102  35 

tf" 
341« 

8588 

2614 

22 
110% 

55% 

13% 

34% 
112 
198 

S6>s 


11 

119 
15  >a 
51  >9 
41% 
77 '8 
60% 

8% 
20  >s 
10% 

9 
34% 
331S9 
67  •« 
21>4 


2711,8 

10»«,8 

1099.,  I 
102-20 

42  >  8 

13% 

34% 

85% 

26>4 

32 14 
111% 

55% 

13 

34% 
112 
108 

5«Tg 


11 
119 
16% 
5IT9 
41% 
78 
60% 
8% 
20% 

I'' 
35% 
33% 
67% 
31>4 


2711,8 
1091, „ 
1095|, 
10200 

4i% 

13 

34% 

8.% 

25% 

32 
110% 

55% 

13 

34% 
111^ 
198 

56 


118% 

15% 

51% 

41 

77% 

60% 

8% 

20% 

Oh 

8% 

34% 

33% 

66% 

20% 


27lli8 
108",. 
108 's 
101;.0 

42% 

12% 

34% 

82% 

25% 

vl% 
110% 

S5 

12'a 

33% 
110% 
108 

55% 


11 

118% 
15% 
50% 
407g 
76% 
60% 

8% 
20 

9% 

8% 

34  Nf 
32% 
65% 
20% 


27% 
108% 
10-il5,« 
01  77% 

4113,8 

13 
84% 

83% 
24% 
21% 
llO^S 
54% 

33% 
111 

56  " 


10% 

118% 

15% 

80 

40% 

77% 

dO% 

8% 

20% 

9% 

8% 

34% 

32-3 

66  >9 

20 


*  Prloe  per  share. 


<^ammerctaIattdiyttsceXlaueattg^ea>fl. 

IKPOBTS  AND  EXPORTS  FOB  THE  Wbek.— The  Mlowing  are 
the  Imports  at  New  York  for  the  week  endin,;  for  dry  .soods 
Oot.  13  and  (or  the  week  ending  for  general  merchandise, 
Oct.  14  also  totals  ai  ix  the  beginning  of  the  first  week 
in  Jannary. 


Wor  weeiE. 


iry  goods 

^n'l  mer'dlse 


Total  

Mnee  Jan.  1. 

)ry  goods 

»en'T  mer'dlBe 


Cotal  41  weeks 


1898. 


1897. 


$1,703,0  •^g      81,389,213 
7,246,447         7,051,281 

98,949,536       $3,440,494 

574,394,924  8103  4S 4,003 
263,017,167    291,454,307 


f337,442,03l!«394,938,318 


1896. 

$1,477^473 
4,671,262 

$6,148,735 

$89,606,247 
265,010,519 

$854,616,766 


1895. 


$2,663,230 
7,858,970 


$10,522,200 

$118,217,34  4 
293,770,578 

«411,9J7,922 


The  following  is  a  statement  of  the  exports  (exclusive  of 
8  ;ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
'eek  ending  Oct.  17  and  from  January  1  to  date: 

BXPOBTS  FROM  NEW   TOBK  FOB  TH8    WBBK. 


1898. 

1897. 

1896. 

1895. 

or  the  week. . 
rev.  reported 

$10,121,115 
367,322,385 

$8,630,510 
316,826,419 

$8,596,445 
292,727,599 

$301,324,044 

$9,3'(2,884 
258,256,154 

•otal  41  weeks 

$377,146,S00  i325.4'i6,929 

$267,639,038 

The  following  table  shows  the  exports  and  imports   o^ 
pede  at  the  port  of  New  York  for  the  week  ending  Oct.  1 5 
and  since  January  1,  1898,  and  for  the  corresponding  periods 
a  1897  and  1896. 


■XPOBTa 

AHD  ruPOBTf 

OF  gPBOIB 

4T  NBW  YOBK. 

Gold. 

BnmrU. 

Import: 

Week.      \ainetJan.l. 

Week. 

Since  Jan.l, 

ireat  Britain 

$200 

8.000 

'$3',2(>d       8.28  J>0S 

1              2,'iOO 

1         105.757 

1            20,292 

$1,091,771 

K0.167 

537.74^ 

5,0  J 1 

224.222 
7,379 

$43,690,735 
16,070,661 
27  010  '33 

Germany  .,....,.«. 

-Vest  Indies 

■lexloo 

loath  Amerloa 

jl  other  ooontrles. 

2,686,07» 

91,656 

690,599 

559,200 

Total  1898 

Total  1897 

Total  1896 

$3,200    $8,417,457 

29,709,922 

20,000    50.976.282 

$I,96'>303 
1.762,9iJ6 
1,735,911 

$90,799,162 

8,452,86* 

64,084,568 

auvtr. 

SxporU. 

Importt. 

Week. 

SineeJan.l. 

Week. 

Mnee  Jan.  1. 
$27,991 

OA.  19Q 

.reat  Britain 

■"ranoe  ............. 

$1,050.78 1 

"i'.ibo 

700 

♦35,391.126 

778.350 

2,610 

478,805 

14,159 

196.814 

8,185 

$11,047 

fermany ........... 

1             4,0l» 

1,101          881,235 

30.102:         934,096 
8,006          643,507 
2,454            72,818 

Vest  Indies 

oath  Amerloa 

ill  other  ooontrles 

Total  1898 

Total  1897 

Total  1896 

$1,055,581 

9.53,048 

1.136.455 

$36,870,049 
37,027,1)81 
4 .'. 230,724 

$47,710    $1,987,789 

.54,01.1       2,308.840 

10.»,817       2,446,942 

BreadataflTa  Flcnrea  BroiiKlit  From  Pace  860. — Tta^ 
Statements  below  are  prepared  by  us  from  the  figures  col' 
looted  by  the  ^en  York  Produce  Exchange.  The  receipts  at 
'Yestem  lake  and  river  ports  for  the  week  ending  O  :t.  13,  an  d 
fince  Aug,  1,  (or  eaoh  of  the  last  three  years,  have  been  a  s 
folio  WB* 


:««tpt«  ot- 

Flow. 

Ah.i9ea< 

.bloago 

8i.SM 

tUlwsukee  . 

87,050 

>aluth 

115.875 

tCloneapolls. 

2.534 

Toledo 

1,328 

>etrolt 

4,160 

/lereland... 

H.  Lonls.... 

39.310 

•eorla 

12,850 

Kansas  CItr. 

Tot.wk.'98. 

819.647 

Same  wk.W. 

320.983 

lama  wk.'9«. 

879,179 

«nM.4u«.  1. 

I8»8 

8,623.788 

1897 

1898 

8.2.W.132 

WluaL    I 

Buth-SOHM 
1,878,118' 

6IO.9O0' 

3,498.29({ 

8.129,493, 

888.784 

187.806 

58,789 

870,093 

10.100 

1.012.000 


Cbm. 


BathMOit 

3.888,800 

80,800 

8,8» 

41.080 

414.882 

83,877 

887.180 

403.786 

818.900 

81.0)) 

10,882.301  B.7M,RI3 
7.813.88)  6,910,184 
7,341833'     5,789.348 

76.890,813  47,1185884 
78.130.170  70.310.000 
a3.4.S.-<,087    41.526.511 


Oafs. 


Barl«v. 


BiMk.48U>i 
885.885 
8)0,000 
805.828 


18.788 


183.750 
120,000 


4,70;,'iI4  1,982,989 

4,927,n88  1,898.9  i5 

7,177.942  8,358,884 

48.510.981  10.899.985 

94.818.883  9.548,841 

49.6'-2,99ll  g,.M2.301 


'  * 


Bu.68  Ibl. 
139.400 
88.0  10 
89,383 

16,080- 
ir.TTt 


8.100 
3,000 

sis.osl 

83J.44S 
856,721 

8,130,441 
3,811,443 
2.321.85  0' 


The  receipts  of 
^eek  ended  Oct. 


flour  and  grain  at  the  seaboard  ports  (or  th  ^ 
13,  1898,  (oUow  : 


flour. 
bbU. 
177.8  U 
71.782 
75.314 
78.408 
185,969 
3.8^4 
8,817 


S>,l»7 


Wiuat, 

bU9h. 

1.139.100 

218.57.1 

898,078 

2U8.537 

429.87" 

12.898 

79,100 

80.000 

18.000 

878.0O0 


Oom, 
buth. 
78<.fi26 
84,688 
687,888 
8?4,3j9 
52a.3!i4 
8,^9 
118,537 

ssV.Vot 

82.000 


Oat$, 
btu'v. 
812.400 
lflS,694 
827.087 
253.188 
lin.SHS 
5,880 

22.425 

'49.9it 
1.090 


Barley, 
buth. 
888.225 


6.600 
9.800 


RdC, 

bufH. 

260.88  6- 

610 

9,016 

58.700 

174,799 

982 


Reeeiptt  at— 

New  York 

Boston 

Montreal 

Philadelphia .... 

Baltimore 

aiohmond 

Vew  Orleans*.,. 
CharlMton..  .... 

.Newport  News. . 
>alTaston 

Total  week 564.5S0    3,720,7S5    8.129.058     1.85 1.518       241.425       502,33  8 

YeelHaB7 483,581)    8,486,981    8,530.351    1.721.288       473.848        181.084 

■  Hooeipta  do  not  molads  xritm  pauiOK  throonn  Neir  Orleans  (or  forelaa 
0  orts  on  throuKh  bills  of  ladlus 

Total  receipts  at  ports  (rom  Jan,  1  to  Oct.  15  compare  as 
follows  for  four  years: 

ItectivU  of—  1898.  1897.  1898.  1896. 

Flour    bbls     16,897,108  80.229.346  8.378.408  18.128,080 

(Vheat bash.  "aMM.MO  74,448.197  68.794.X13  »1.007,S96 

Corn    •«     1«1.777,I61  167,287.811  70,«9«,6SS  89.108,984 

Oats "        78.«88B81  70,881.007  65.314.637  88.910,890 

Barley "          8  538  207  9,808.8Sl  6,986,892  1,848.846 

Rje "        12.062.870  8,098.848  4.166.840  883,87* 

Total  Kraln...,      "     360.258,429         8!0.03».6l7         138.895.887         105.288.188 

The  exports  from  the  several  seaboard  porta  (or  the  week 
•nling  0;t,  15,  1898,  are  shown  in  the  annexed  statement: 
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rVOU  LXVI 


>^  %  %  M: 


«»«, 


Ptat.      Bartn 


SMW      M-IW      tOMt 


'iikm 


trXMt 

100.000 


4*.  Ml 


IIMK 
•MM 


Tk*  dMflinHnii  of  thaM  «Kporto  for  the  week  and  since 
'  1, 18W,  ia  aa  below. 


Reporta  of  Noa-Xember  Baaka.— The  following  is  the 
•tatement  of  oondition  of  the  non-member  bank-s  for  the 
week  ending  Oct  15,  baaed  on  averagea  ef  the  daily  reialta 
We  omit  two  cipher*  fOO)  in  all  oaaea. 


BAxm. 

NooaSKo.) 


Maw 


IK 


OlTT. 


TMaiurr. 

The  rlalble  aopply  of  grain,  oomprlalng  the  stooka  m 
granary  at  the  pnnoipal  P^ta  of  aooumulatlon  at  lake  and 
aeaboaid  porta,  Oct.  IS,  1896,  waa  aa  foUowa: 


ir|»««n 
■wTork 
Do 
■r... 


,T!TT wigobo       iJi«!mo       iSSjooo 


Rt4. 

biMk. 
Ui.000 


Oo 


Do 

MUwmakM 
Da 


:;  LoatjMo 

•aoat..... 

..  liTidJMO 

>a<Mt.... 

,,         , 

•• 

...     ujom 

■aost.... 

,,            , 

..  MMM* 

•aoat.... 

...          ..   ..>• 

330.000 

■aoat.... 

...      ,, 

...      Ui.MO 

Uoit.... 



foMM 

lAMt.... 



...     a».ooe 

...     tuoeo 

1 

...     IMMO 

»Ma. 

...    na,ooe 

1.000 

wiu. 

tri.ooo 

SStr 

...      8M.000 

rk. 

...     073.000 

»»•    

...      T^OOO 

«o,oiii 

U03.000 


ii.o«»,ooo     I  on,ooo 


BarUn 
bluJk. 
2«.«00 

lo.oeo 


JM.M^  7i58,«)e 


ilppi  RlTor. 

iL«kM 

I  auul  >a«  rtTor. .. 


s.aet.000 

•0,000 


Oat.  It,  uas.u,tea,coo 
CM.  S.  UM  u.uo,ooo 

10.  w 


•.MMaooo 


100.000 

i4o.bo6 

ti.006 

161,000 


811.000 

M.MO 
054.000 
Ttl.OOO 
40.000 
631.000 
1.014.000 
078.000 

l.BM.OM 
I.OIS.OOO 

«6.040,000 
t«,'«».000 
40.4»x,000 
11.171,000 
B.imOOO 


U«.000 
00,000 


15,000 

■"iiooo 

11,00V 

6,000 

471.000 

114.000 

tMfidO 

».000 

33,000 

101,000 

8»a,ooo 


091.000 
301.000 

<!080.000 

11.400.000 

14.H81.000 

lu  135.000 

4  3-<l.0O0 


184.001/ 

"8,000 


53.0C0 
17!0M 


36,000 


4.000 
"*,000 


"iooo 

1,000 

35,000 

314.000 

41,000 

tttkOOO 


134,000 

180.000 


4SV,00I 


"9'i^6ob 
'tV.ooo 

l.OM 


0.000 
U.000 

1S.O0O 


*io,oog 


OolaaUl 

OoluibU 

BtoTOBtta  WuiL.. 
PoBrtMath  BtTMt 
rtmakllii  NatloBkL 
aaBMToait 
BftMllton. . . 
■tdeAI.MUi.MU. 

Horn*.  , 

HadMD  RlTar 

Monat  Mortla 

Mataal 

KlnatMntli  Wkrd 

ruM 

UToralda 


M. 


1.308.000 
718,000 

s.iao.ooo 

3.390,000 

87Bd0O 


Ifew  Tork  City  Clearing  Honse  Banks.— Statement  of 
oondition  for  the  week  ending  October  15,  baaed  on  averages 
ot  daily  raanlta.     We  omit  ttoo  eiphert  (00)  in  all  case*. 


TwtUth  Wkrd 

Twratj-thlrt  W4. 

nmloii  floKkra 

TarkTlUa 

4sUr  Nafl  Bknk., 
Bkouklyh. 

Badterd. , 

Brnkdwkr 

arooUTB 

■IChUi  Ward 

flniiATakaa 

raltoB 

UaaaOaoBtr 

ICaohkDlca 

ICaoh'a'  A  Trkdr-a' 
Naaaku  National.. 

HkUoDki  uitr 

■ertbakda 

Pkoylt'a. 

QaMBaOo.(UI.O.) 
MMTBWliara.. 
aoToatOMith  Ward 
aanaaa  NkMonal. 
Tiraatr-aixUiWd. 

UklOB. 

WklUbout 

OTBIUClTICa. 

lat  Nat.,  Jar.  CUT. 
Bad.  Co.  Nat  J.O. 
td  Nat.,  Jar.  City.. 
MNkt,  Jer.  CttT.. 
lat  Kat.,  Kobokon. 
IdNaV,  Robekkn. 
BaskofBtktknlal. 
lat  Nkt..BtkUD  laL 


UO.0 
100,0 
•00.0 
100,0 
100.0 
100,0 
S00,0 
900.0 
100.0 
100.0 
300,0 
MO.0 
MO.0 
100,0 
100,0 
100.0 
100.0 
■JOO.O 
100.0 
300.0 
100,0 
>00,0 

1M,0 
100,0 
800.0 
100,0 
100.0 
300,0 

ito,o 
3»a,o 

»00,0 
100.0 
100,0 
300.0 
100.0 
100,0 
100,0 
100,0 
100.0 
300.0 
100.0 
100,0 
100,0 


a 

M3.8 

•6,0 

ias,4 

119,6 

»*,8 
«,0 

96,1 

8*,9 
1*0,3 

84.1 
189,3 

93.1 
113,3 

36,4 
110,6 
101,7 

84,4 
160,8 

♦7,1 

801,9 

139.8 

9,7 

106,7 

lli,8 

IM,0 

86,1 

80.4 

ie»,o 

68,3 
438,1 
389,9 

188,6 

6M.9 

•67.9 

111.1 

106.8 

194,6 

67,1 

•6,6 

310,1 

•1.9 

46.4 

81,4 


Invul- 

mmUa, 


9.361.0 

739,7 

1.969.4 

1.901.0 

718.4 

933.9 

111.7 

1.317,7 

3.189,8 

667,3 

1,164,0 

1.984,9 

•94,4 

•70,0 

1,0919 

799,1 

1.616,0 

1,300,3 

768.9 

3.07a.4 

1.31S.1 

1.669.1 

1,018,6 

1,S9B,7 

1,319.4 

277.6 

610.7 

847.6 

680.4 

l.»V8,.'> 

a.31I.'i 

•4»,4 

9,783.0 

3,137,0 

1.497.8 

814.0 

2.081,6 

606,8 

408,0 

1.049,9 

993.4 

396.9 

•04,6 


ratklaOet. 
ToUlaUot. 
TeUla  Oct 


400,0 
360.0 
360.0 
300.0 
110,0 
136,0 
36,0 
100,0 


16...  O/W'fO 
8...'0.0/»,o 
l...'0,OM,o 


704.4 

631,1 

881.6 

190.9 

417.0 

U.l 

44.3 

71,0 


4,708,3 

1,949,9 

1,471.8 

986,6 

1,416.9 

797,8 

401.7 

•10.6 


319,8 
1«,H 

101.9 
63,7 
13,8 
99,9 
93,0 
43,6 

114.1 
63.9 
36.0 
•4.8 
17,1 
33,6 
49,8 
9.4 
79,0 
17.9 
36,7 
83,9 

102,8 

336,3 

11.1 

14,7 
63.6 
12.3 
32. !« 

6f.6 
37.7 

ats.u 

lOO.B 

5;<.fe 

238.1) 

157,0 

11,9 

44.8 

63.7 

16.6 

9.6 

104.7 

6.9 

6.9 

9,8 


139,1 
•4,T 
66.8 
91,1 

104,6 
41.1 
1«,8 
19,3 


taa  1 

«o4«al 


DtrotLwUk 


Oaar't 


S^ftj6sjM.S[j.fSi.7 


a 

46,9 
69,6 

98,« 

79.1 

74,1 

14,6 

98,1 

78,7 

144.7 

61,9 

103,0 

180.3 

87,9 

lOJ.-t 

88,7 

43,4 

36,0 

110,3 

110,4 

146.8 

78,0 

160.7 

•*.* 

141,7 
13,1 
19.9 
31.6 
41,1 
99.1 

180.6 
93.0 
67,1 

lg*,fl 

114,0 
93,3 
14,4 

IP0.8 
19,3 
37,6 
11,0 
19.1 
13.9 
60,9 


64,6 
649 
60,0 
99,1 
39.8 
9«,1 
31,1 


199.1 
114,1 
178.3 
30d.4 
133,3 

91,4 

99,9 
116,9 
321,9 

•0.1 
Ml.O 

67,1 
151,9 
111.0 
177.7 

71,^ 
109,U 
119,9 

49,9 

86.9 
112.6 

91,9 

190,1 

17«,8 

319,4 

44.0 

41,9 

194.0 

98,7 

•40,9 

140.* 

198,9 

194.0 

484,0 

«9.5 

96.2 

194.2 

90,0 

118,a 

876,0 

91.1 

17.1 

102,4 


41T,1 

139,9 

342,6 

84,3 

109,9 

70,8 

•8,1 

•«.8 


15,0 


lot.o 


14.7 


1«.9 

19t,S 

!,• 

9 


199,0 
196,9 
166.7 

66.'6 


••,0 

li'li 

9,3 

11.6 


•4.1 

71.0 

114,0 

108,0 

11.9 

190.1 


16,0 

1.9 

19.0 

136.0 


444.3 
99,3 

r6.» 
37. » 
73.7 

9 


1.9*8.9 

149,7 

1.911,6 

1,990,9 

869,9 

661,7 

•41,4 

1,170,1 

1.731,3 

•20,1 

1.311,0 

1.767.9 

•71,9 

899.9 

1.360,4 

739,7 

1.774,0 

1,911,8 

1,138,9 

1.116,6 

1.116.8 

1.664,1 

1.111,8 

1,168,6 

1.148,0 

846.9 

470.3 

8i4,4 

!S*.o 

9,799,1 

1.199,9 
943,7 
4,019,0 
9,711,0 
1.313,0 
970,9 
1.610,1 

498.e 

499,0 
1.160,0 

410.« 
119,9 
966,7 


9,317,7 

1,619,0 

1.952,4 

814,0 

1.167,7 

761,a 

49S,e 

(89.7 


»,»*7,7;*.*0*.5'»,J^7Sj!*;,0«r),o 


BA»a. 


■kkk  at  Haw  Tork. 
MaahkUkkOa 


Oapital'  Bwrfi'i   Xioatu.    tpteU. 


•9,000.0  ai.85 '4. 6 


■xab'fk 


MkBotke'n 


pkMMarni 

>i«adwkr 

Marakk^ 


imkf.. 
gaaaki^ 

KkM'arWitear 

akkk*  Lakttiar... 
~        CxolMaca-- 


T.  if  ari'£iMii'«k' 


■•«  Tork  Ooaatj. 

I  Aaannak. 


Avaaak. 

■Xkbkklk. 


■Mk  •«  tba  M  ktraa 

Wkatatda. 


1,0»0.0 

1.000,0 

9.000,0 

1.900,0 

1,000,0 

1,000,0 

100,0 

600,0 

1.000,0 

100,0 

400,0 

100,0 

800,0 

100,0 

1.900,0 

•,ooao 

6,000,0 

1,000,0 

1.000,0 

413,7 

1.600.0 

460,0 

300,0 

700,0 

1.000,0 

SSStS 

•00,0 

900.0 

1.000.0 

1,000,0 


9,086,4 

1,061,0 

3,006.1 

9,012.6 

143,4 

4,ri3,8 

6, 9*6,4 

176.1 

1.735.4 

131.2 

174.2 

179,0 

483,6 

109,1 

6)8.1 

1,610.9 

1.603,0 

1.627.8 

1.018.6 

479,2 

884,1 

988.6 

364,9 

664,5 

8.140.1 

168,0 

178,4 

16«,« 

974.1 

164.0 

1.360.8 

•06,2 

•01,6 

m\ 

164.7 

1,010.3 

910.0 

VDfX 

1488.1 

•as 

S14.1 
490.9 

977,9 
1.199.9 
1.170.1 


•12,970.0 

15,391.0 

12.690.2 

9.029.0 

18,616.8 

1,283,0 

74.086.1 

14.433.0 

4.006.0 

7,446.7 

1,043,3 

1,884,0 

1,016,1 

1,747,8 

1,876,8 

8,S74,9 

36,090,U 

96.146,0 

6,851,6 

11,033,6 

3,649,3 

16,608.8 

6.991.1 

1.848,1 

10,176,1 

M,760,6 

1,663,0 

1,470,9 

9.^38.2 

6.766.0 

3.436,8 

9,613,6 

6,604,0 

1,865,7 

14,066,0 

14.381.0 

1.136.1 

11,1»1.3 

9,880.0 

6,«81.0 

9.998,6 

19,747.4 

1,164.6 

1.901.0 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Balow 
we  f  nmish  a  snmolary  of  the  weakly  retarns  of  the  Clearing- 
Honse  Banks  of  New  Tork  City,  Boston  and  Philadelphia. 
The  New  York  figorea  do  not  inolude  resalts  for  the  non- 
m«mb«r  haoka. 


1.900,0 
•00,0 

1.000.0 
MO.0 


•9,971,7,7S,911,1 


!,»«8.6 

*"•••! 

18,811,9 

•.0«1,6 
9.941,9 
9.647.9 

•,911.4 
9.499.1 
1.840.9 
•.031.7 
1.411.01 
•.0«9.0| 
l.all.0 

•7,U7.4 
4.993.0' 

11.961.0 
1.468.4 
4.041.9 
9.813.7 


9730.o'9I3,840,0 

ia.507,0 

14,311,1 

9,244.0 

31,014.9 

4,358,0 

97.317,4 

15,8«9,0 

6.326,9 

6.368,8 

1,143.9 

3.014.0 

943.0 

8.643.3 

9.371.9 

3.939,8 

2a.0e9,U 

3W.li8  0 

6,778.8 

13.771,9 

3,387.8 

18,86«,8 

6,049,9 

9,969,1 

13.191.7 

46.160,6 

X8I6,0 

1,824,4 

8,000.6 

6.129.9 

1,996,9 

11,007.1 

6.966.0 

1,987,0 

34,779.0 

41.631.0 

1.304.1 

26.11 1,6 

11,441.0 

6,619,0 

1,361,4 

10.716.3 

l,9W.7 

i,*«a.O 

t.979.4 

3.7»S,4 

86.974,9 

9,M1.4 

1.018.4 

4.911,S 

7,640.4 

•,787,9 

9.961,6 

6,341.6 

9.793.0 

9,8»1,0 

1.810,0 

njatt.t 

•.•H.o 


»AMWM. 


Oapuai  .c 
mr*<ui. 


•••.401.4  1479481 


l,52iS.O 

i,ii;ii,o 

7-19,0 
1,983.2 
264.0 
1,278.0 
l.«17,S 
294,6 
714,3 
83,7 
181,0 
176,3 
191,4 
166,1 
188.1 
3,180.0 
1.26U,0 
301,8 
7:4.6 
447,9 
651,1 
924,2 
449,8 
996.3 
3.2*4.0 
609.7 
156,4 
90«,6 
644,0 
363,1 
1,149,0 
250,2 
185,5 
1,104,0 
1,489.0 
187,7 
3.666,H 
881,0 
650.0 
346.7 
1,379,6 
P8.7 
42i.9 
813.4 
307,6 
4,098.3 
818.5 
•89  4 
6*6.3 
609.4 
.1*7,1 
178,8 
199,9 
180,0 
1,113,0 
112.0 
1.847.4 
986.0 
4U.3 
110.1 

ni.7| 

198.8 


»l,60l.6n7,144,8 


Oct.     I. 


9 
114..116.0 


Laaaa. 


139648* 


649.161.3 

186.118,0  636,573.811161144 

114.«>9,9  63«,S80,1  1438606 

1M,1S4.0  846,403.4  1479461 

•8.S87.1  180  4*6.0,17.034,0 
•8.  Sa7.3  189,976.0^6,877,0 
•8,687,3  189,911,01 16,139,0 


a 

53.794.6 
64.644,8 
63,694.7 
61,601,6 

6.679.0 
6.341.0 
6.466,0 


fS.188,0, 134.166.0 
ia,S88,0;  124,418,0 

«a.i«a.o:i24,6io.ol 


16,849,0 
19.434,0 
19.160,0 


700.761.1 
701.128.3 
710.806,8 

727,!44,1 

191,618,0 
201,309,0 
303,289.0 

134,937,0 
196,360,0 
187.916.0 


0«f«V». 

M.974.0 
16,49<<.4 
16.47S.3 
16.496.6 

6.096.0 
6,093.0 
6,098,0 

8,933.0 
6.031,0 
6,939.0 


OlaaritM 

814*17,8 
774.094.9 
89B.066,S 
918.890.1 

99  466,5 
113,899.9 
108,971,0 

••,108,1 
77,651,8 
69,417,  6 


Aaetlon  .tales.— A.cnDago.aer  eecarinea  cne  following,  no 
regnlarly  deilt  in  at  tbe  &>ard,  were  recently  sold  at  anotion. 
By  Ueaars.  R.  V.  Harnett  &  Co: 


11,B  S.f 

4.081,1 
1,010.7 

a.iis.0 


Shttrtt, 

28  IrrlnicNkt.  B»uk IS2>4 

lORlreraldo  Hkuk 200 

90  Brooklyn  Ure  In*.  Oo...lia>4 
20  Mlch.'PatilD.OkrCo.rom.    9>t 
sou.  8.  PrlutliKCo.,ooai..   70 
3>U.  8.  PlaT.Car<ir'o..coiii.   SO 
1  Meibb.  N.  Y.  rn>d.  Excli .  «200 

By  Ifeasra.  Adrian  H.  Mailer  &  Son 

Short*. 
10  Uiwyen'  Title  Ina.  Co..  1.^8 

132  Nat.  ClltMina'  Bank 125 

SON.  V.  Pnxl.  Kx.  Bank    .116 
SOMeohanlot'/kTradkra'Bk.  03>9 
90OoD«ol.  Klevator  Co    of 

Uulnlh.  ruin  19 

10  Real  h>t.  Kv.  >V  Auction 

Room.  "Mm  " 70 

13  Atlantl.  Tr  i-i  Co l.'iTU 

30  Mi«oh«iil<-«'  Niil.  Bknk..l78'« 


Boitdt. 
Vl.SSO  Scrip  Atlantic  Mutual 

Inaarinoo  Co.,  d*ted  Aug. 

4,  1804 ...lOSk 

93,000  Ogd.  &  Lake  Ubaoi 

RR.  Oo.  1st  tia,  1920,  trust 

oertlfloatea OS 


Share*. 

10  Karragut  Fire  Ins.  Co...  100 
Kind*. 
99.000  LUtle  FaUs  &  Dolge- 

vlllc  KR.  lat  Ga,  1921 62 

973.000  Qalvoston  City  RR. 

Co.  2Dda. 918.OO0  lot 

93.0)0  Oiweso  A  Rome  RR. 

fia.  misr..  1915 113% 

9300  MldiUeoex  Bankini;  Co. 

lat  ilBli.  Series  R  70.  1901.   97% 


gantiino  and  g^tiiauctat« 

Spencer  Trask  &   Co., 

BANKERS, 

t  k  t>  PI^K   STiiBBr,  ...         NBtr  VOBK. 

65  ataU  gtrtt,  Albany. 
INVESTMENT   SECURITIES. 

0aoa»B  BAaouAr  M  >rr*T.  AL,axAi<oKS  at.  Wane,  Ja 

Moffat  4k   White, 

BANKERS, 

ll*.(  IfASMAn  MTKBRT.  .  WBWVOBK 

INVESTMENT     SECaRITIES 
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^ankjers'  ^a^ttte. 


DITIDBHDS. 


Ifame  of  Oompanv. 


Kallroads  (Steam.) 

Cin.Ham.  &  Dayton,  pref.  (quar.) 
Qa.Bou. <&  Florida,  Istpref... 

•■  "  2d  pref... 

L  ake  Erie  &  Western,  pref.  (quar.) 
Na«li.  Chatt.  &  St.  LouU  (quar.) 

North  &We8t  Branch 

"  "  (extra)... 

Pittsb.  Vlrdnia  &  Charleston.. 
Sunbury  Ilazleton  dt  Wilkesbarre 

Nireet  Hallwajr*- 
Columbus  (O.)  St.  Ry.  iquar.) 
D.  D.  E.  B'way  &  Batt..  N.  Y.  (qu.) 

Xxeter  (N.  H.)  street  By 

Banks. 
American  Exchange  National... 
Oermauia • 

Trust  Companies. 

Hamilton,  Brooklyn,  quar 

miscellaneous. 
American  Steel  &  Wire,  pref — 

Chicago  Edison  (quar.) 

Edison  Elec.  III.,  Boston  (quar.) 

Orand  Rapid  Gaii  Light 

I'eunsylvania  Coal  (q  >ar.) 

Railway  Equipment  of  Minn.... 

Sura^ue  Electric,  pref 

Stand. DUtrl.&Di»tiL, pref.  (qn.) 
United  States  Envelope,  pref... 
Welsiiaob  Inoan.  G.  L.  of  Canada. 
•Worthlngton  (H.  R.).  pref 


Per 
Cent. 


i  \ 
f  I 

2%. 

4 

1 
3 

an 

5 


2 
2 
3 

4 

3 

3 

1% 

$2 

1 

3>a 


WKen 
Payable. 


Nov. 

Nov. 

Nov. 
Nov. 

Nov. 

Nov. 
Nov. 

Nov. 
Nov. 
Oct. 

Nov. 
Nov. 


Bookt  closed. 
(Days  inclusive.) 


Oot  29 


Oct.  30 
Oct  23 


to  Nov.    8 

to 

to  Nov.  !.■> 
to  Nov.    1 

to  

to    

to    


Oot.  22    to  Oct.  1.31 


Get.  21 


to  Nov. 
to 


1  Oct.  22    to  Nov.    2 
1  Oct.  19    to  Uot.  31 


Nov.      11  Oct.  26    to  Oot.  31 


Nov. 
Nov. 
Nov. 
Nov. 
Nov 
Nov. 
Nov. 
Nov. 
De.. 
Nov. 
Nov. 


1  Oct  21 

1  Oct.  20 

21  Nov.  11 

1  Oot  21 

1  

1  Oct.  23 
8  Oct.  30 

I 

20 


to  Nov.    1 

to 

to  Nov.  1 
to  Nov.  21 
to  Nov.    1 

to 

to  Nov.  1 
to  Nov.  8 
to 
to 


1  Oot.  24    to  Nov.    2 


WALL  8TKEET.  FRIUAIT.  OCT.  iX,  1898.-0  P.  M. 

The  Monej  Market  and  Financial  Situation.— Notwith- 
standing the  fact  that  sales  of  secarities  for  foreign  acconnt 
have  been  on  a  liberal  scale  this  week,  the  volume  of  business 
at  the  Stock  Exchange  has  been  more  limited  than  for  many 
weeks  past.  The  foreign  offerings  were  readily  absorbed, 
however,  and  prices  have  generally  been  well  sustained, 
especially  in  the  band  market,  the  Government  38  having 
made  a  new  high  record. 

Public  interest  in  politics  is  increasing  as  the  election 
period  draws  near,  and  this  fact  has  no  doubt  contributed  to 
the  inactivity  which  has  been  a  csonspicuous  feature  in  Wall 
Strfet.  Moreover  the  political  situation  abroad  is  not  such 
as  to  stimulate  confidence  in  financial  circles,  althongh  it 
ma^  have  increased  the  demand  for  our  wheat  and  corn, 
which  has  been  exceptionally  heavy  this  week.  This  de- 
mand seems  certain  to  increase  the  traffic  of  the  grain- 
carrying  roads,  as  the  supply  at  the  seaboard  is  limited. 

The  local  and  foreign  money  markets  present  an  interest- 
ing contrast.  The  Bank  of  France,  following  the  action  of 
the  Banks  of  England  and  Uermany,  has  advanced  iti  dis- 
count rates,  while  in  Wall  Street  call  money  has  loaned  at 
114  P«r  cent.  These  conditions  have  favored  the  absorption 
of  long  bills  of  exchange  in  this  market  for  investment. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  '1)4  P«r  (xni.  To-day's  rates  on  call  were  13^  to  3 
per  cent.    Prime  commercial  papier  qnoted  3J-4  to  i%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £53,307,  and  the  percentage 
of  reserve  to  liabilities  was  49-00,  against  46-30  last  week;  the 
disGOtmt  rate  remains  unchanged  at  4  per  cent.  The  Bank  }f 
France  shows  a  decrease  of  6,500,000  francs  in  gold  and 
2,950,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  15  showed  an  increase  in  the  reserve  held  of 
$5,002,300  and  a  surplus  over  the  required  reserve  of  $19,- 
661,550,  against  $18,748,600  the  previous  week. 


Capital 

Bnrpliu 

Loans  &  dlso'nta. 

Circulation 

Net  deposlta 

Specie 

Leeal  tenders.... 

Reserve  held 

Legal  reserve 


1898. 
Oel.  15. 


58,272, 

75,911, 

646,103, 

i5,4i»(;, 

727,144, 

147,045, 

53,503, 

201,447, 

1S1,756, 


Difftren'Mfr'm 
Prev.  vteek. 


700 
300*      . 

40OInc 
000  I  no. 
200  Inc. 
100  Ino. 
.500|Deo. 

OAOIno. 


1897. 
Oel.  18 


10023309 

23.400 

16337.'>0O 

5,094,500 

92,200 

5,002,300 
4,084,350 


Bnrplns reserve)   19,«61,550  Inc.    917,9.'i0 


59,022.700 
74,440,100 

569,117,000 
15,866,700 

616,079,600 
94,886,700 
73,747,700 

168.034,400 
154.019,900 


1896. 
Oel.  17. 


14,614,500 


60,622,700 
73,.590,200 

!4.^6,139,300 
20,521,100 

453,605, iOO 
59,130,400 
06,198,500 

12J,334.900 
113,433,800 

11,911,100 


Foreign  Exchange.— The  market  for  foreign  exchange 
has  been  steady  to  firm,  on  a  liberal  supply  of  commercial 
bills.  Rates  advanced  on  the  higher  discount  rates  abroad. 
The  demand  from  remitters  is  limited,  but  a  considerable 
amount  of  long  sterling  was  absorbed  for  investment. 

To-day's  actual  rates  of  exchange  were  as  follows  :  Bankers' 
sixty  days'  sterling,  4  83(94  Hi^i;  demand,  4  85@4  SSJ^; 
cables,  4  85 J^@4  85%;  prime  commercial,  sixty  days,  4  81  id) 
48IJ4;  documentary  commercial,  sixty  days,  4  80;^(a4  81U; 
grain  for  payment,  4  81 '4^(94  81'^;  cotton  for  payment,  4  80% 
a4  81;  cotton  for  acceptance,  4  8104  81^. 


Oct.  21. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oommerolal 

Doonmentary  oommerolal 

nrla  bankers'  (francs) 

Amaterdam  (irnllders)  bankers 

Fraakfort  or  Bremen  (reloliiiiarks)  Vien 


BMy  dayt. 


4  82>4«4  83 
4  81  »4  8m 
4  80\a4  8m 
B  24t,i,«24^ 
39IS|«f»3978 
94'4»94«,s 


Dtmaiul. 


4  85>a«l  86 


522iia3113|e 
40«40i,» 
B4T»»94'»i« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  %  discount,  selling  par;  New  Orleans,  bank,  50c. 
premium,  commercial,  75c,  discotmt ;  Chicago,  par;  St. 
Louis,  40c.  per  $1,000  discount. 

United  States  Bonds. — Sales  of  G-ovemment  bonds  at  th  e 
Board  include  $3,000  4s  coup.,  1935,  at  137?^;  $18,000  48  coup., 
1907.  at  UIK  to  111?^;  $3,000  48  reg.,  1907,  at  llO"^  to  lir%; 
15.000  currency  6s  at  103J^;  $7,090  3s  reg.  at  104?^  to  105^; 
$784,000  33  coup,  at  lOSf^  to  lOoJ^  and  $8,840  ditto  (small 
bonds)  at  lOoj,^  to  1053^, 

The  following  are  the  daily  closing  quotations  ;  for  yearly 
range  see  seventh  page  follomng. '_ 

Oct. 
21. 


28, reg. 

38, 1918 reg. 

3s,  1918 coup. 

3s.  1918,  small. reg. 
3s,  1918,8malL.c'p. 

ts,  l!*07 reg. 

4s,  1907 coup. 

4b,  1925 reg. 

4s,  1925 ooup. 

Ss,  1904 reg.j 

58, 1904 ooup. 

6«,  our'oy,'99...reg. 
is,  (Cher.)1899.reg. 


Oel. 

Oct. 

Oel. 

18. 

19. 

20 

'  99 

*  9916 

'  99 

105 14 

103  >. 

•1051s 

105% 

10578 

lOSTfi 

•105  "4 

•1051a 

•I0514 

10538 

1051s 

10538 

•110% 

110% 

•llO'e 

♦nils 

•lllia 

*llli« 

♦126i« 

'126i« 

•12658 

'127»« 

127% 

•13759 

-111»8 

•111% 

•111% 

•nvg 

•113 

•113 

-1021a 

•1021s 

"1021s 

•102 

•102 

•102 

98i« 
105 
1050g 
IO514 

10538 

♦IWa 

111% 

126% 
127% 
111% 
112% 
1021s 
102 


•Xhls  18  the  ,.>rioe  Did  at  tae  m  >ru\ng  oo^rd ;    10  tale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  were  limited  to  $38,000  Virginia  fund,  debt  2-33  of  1991 
at  78.53'  to  783^. 

The  market  Cor  railway  bonds  has  been  exceptionally  dull, 
the  transactions  in  this"  department  at  the  Exchange  aver- 
aging only  about  $1,500,000  par  value  per  day.  This  limited 
amount  of  business  was  fairly  well  distributed,  although  the 
Atchison,  Chicago  Terminal,  Detroit  City  Gas,  Erie,  Metro- 
politan Street  Railway,  Missouri  Kansas  &  Texas,  New  York 
Central  &  Hudson,  Lake  Shore,  Northern  Pacific,  Oregon 
Short  Line,  Reading,  St.  Louis  &  Iron  Mountain,  Southern 
Ry.,  Texas  &  Pacific,  Union  Pacific,  U.  P.  Denver*  Gulf, 
Wabash  and  Wisconsin  Central  issues  have  been  somewhat 
conspicuous.  In  the  active  list  the  changes  noted  iA  quota- 
tions are  in  nearly  all  cases  limited  to  fractions,  with  higher 
and  lower  about  evenly  divided. 

Stock  and  Bond  Sales.— The  following  shows  the  yolame 
of  busiuass  in  stocks  and  bonds  01  the  New  York  Stook 
Exchange  for  the  past  week  and  sine ;  1  annary  1, 

Salei  .— Ifee*  ending  Oc/.  21.-.    . fan.  1  to  Oct.  21. ^ 

If.  T.  BloehBxek.         1898.  1897.  1898.  1897. 

OoTsmmentbondi        •S)4,«B0  t73,000        «18,038,«I0  (9,158,800 

State  bonds. 88,000  £8,i'00  8,581,200  1,888,100 

BtUkmlsO.  bonds.        8,808,500  9,478,000         6S4,01-,S10         486,805,810 

Tout. 110,095,780        •9,fte9,000       •655,179,880       V437,296,110 

Blocks— No.  ahsras        l.Ot'i.SSS  1,643,133  88,U14,n68  62,576,480 

Par  Tslue....   •«6,544,750  •ieO,138.6')0  •8,068,0111.678  •5,996.661,800 

Banliihves,parTal.  •5,850  •11,600  «145,910  •883,410 

We  add  the  following  record  of  the  transactions: 

Weekending Stocki — n 

Oct.  21, 1898.     Sharet.     Par  value. 

Satordsr 119,658 

Mondar 849,511 

Taesdar 168,140 

Wednewlar 180,788 

Thartdsr- 178,809 

rrldsr 814,808 


U.  8. 
Bond*. 

•80,160 

178,000 

49.800 

83,080 

584,18* 

88,540 

Total 1.060,938      •96.SII4.750       •9.803,900      •88,000      •824,840 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


•10,887,550 
21.807,890 
15,890.300 
18,359,800 
17,085,780 
19,704,100 


Railroad,  <U. 

male 

Bondt. 

Bonds. 

•871,000 

1,440,8*0 

1,846,800 

•  13,000 

1,470,000 

10,000 

1,788,500 

8,317,000 

LitUd 
iKare*. 

Saturday...  1<>,7 11 
Monday  ....89,968 
Taesday  ...18,409 
Wedoesd'y.  14,848 
Thursday..  .88,789 
Prtday 


-Botlon.- 

Xrnlitted 

Mharet, 

3,783 

7.560 

7,007 

4,834 

8,997 


Bond 
talet. 
•48,100 
60,900 
64,600 
27,980 
04,800 


P/iiladeiphia. 

Lilted  UnlisUd      Bond 

tharei.  tKaret. 

3.748  8,884 

14,101  6,676 

8.808  •,86* 

6,8S4  4,818 

8,989  8,738 

8,086  8,714 


talei. 

•86,768 
117,600 
168,489 
98,82* 
176,38* 
18»,90« 


Total....   97,665        86.586  861,860  48.943        88,890  741,438 

Railroad  and  Miscellaneoas  Stocks.— With  the  profes- 
sional element  largely  in  control,  the  stock  market  has  been 
relatively  dull  and  narrow.  On  Monday  weakness  was  the 
prevailing  feature  of  the  entire  list,  in  sympathy  with  a 
sharp  decline  in  the  anthracite  dial  shares  and  some  of  the 
industrial  stocks.  The  tone  was  better  on  Taesday,  and 
some  recovery  in  prices  was  made,  but  there  was  a  large 
falling- ofiE  in  the  volume  of  business.  Wednesday's  market 
was  firm,  but  transactions  at  the  Exchange  were  limited  to 
about  130,000  shares,  the  smallest  for  any  day  in  many  weeks, 
Thursday  there  was  some  improvement,  both  in  prices  and 
the  volume  of  business,  the  latter  having  been  augmented  by 
liberal  sales  for  foreign  account.  To-day's  market  was  strong 
and  more  active.  Closing  quotations  were  in  many  cases  the 
highest  of  the  week. 

Net  changes  in  the  railroad  list  are  generally  unimportant, 
although  the  coal  stocks  have  not  fully  recovered  from  the 
decline  of  Monday,  and  the  local  traction  shares  have  been 
erratic.  Illinots  Central  was  a  weak  feature,  and  Louisville  & 
Nashville,  Union  Pacific  and  Northern  Pacific  issues  yielded 
somewhat  to  the  .selling  by  foreign  holders. 

The  miscellaneous  list  was  less  conspicuous  than  of  late. 
American  Sugar  Refining  has  been  relatively  steady,  and 
American  Tobacco  covered  a  much  narrower  range  than  for 
several  weeks  past.  Hawaiian  Suscar  advanced  over  6  points 
on  important  changes  in  the  management  of  the  company. 
Federal  Steel  shares  have  appeared  in  the  unlisted  depart- 
ment, and  declined  between  1  and  3  points  from  the  best 
prices  of  the  week,  • 
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STOCKS. 
IT.  T.  BTOOC  EZOH. 


Railroad  Stock*. 

A  Ibaar  *  Biuqoclunna,. 
-Aju  Ai^or 

Do  prof. 

Ateb.  Topaka  A  a*ou  n*. 
_  Bo  prat. 

1>olt.AO.,tr.r*o  all  liu.pd 
MJ  Oj  naw,  when  Uioad 

Do  praf.,  wh«o  luoad. 
Bait.  A  a  Soatbw.,  praf. . 
Boat.  A  N.  r.  Air  I...  prar. 
HnwkIja  Rlarat^  tr.  rao.. 
BrookIrn  Rapid  'Trmiult. . . 
BoSMo  Rocb.  A  PtiUbnni. 

!><>  praf. 

Borl.  Cedar  Rapldi  A  Nu. . 

planadlan  I'aclSo 

vyanada  Suntham 

Gaplul  Tract  Ion 

Central  o(  .New  JarM/... 

Oantnl  PaolBc. 

^ ,-„.  AOhio 

OhIoasoA  Alton 

Do  praf. 

Cliloaco  BurL  A  OoIoot... 
OMaaco  A  laat.  nilnola. . . 

Do  praf, 

Chloaco Qraat  Weatem... 

Do    4p.a.debantarea. 

Do     6p.e.  praf.  "A".. 

D*i  4p.c.  praf.  "B".. 
Chle.  Indtanap.  A  LoulaT.. 
_   Do  praf. 

Otaloaco  MUw.  A  St.  Paol. . 

Do  praf. 

Chloago  A  North  Waatam. 

Do  nraf. 

Ohloaao  Book  laL  A  Pae. . 
Ohio.  St.  P.  IlUui.  A  Om.. 

Do  praf. 

Chle.  Terminal  Tranater. . 

Do  praf. 

Oer.  Cln.  Chle.  A  8t  L. . . . 

Do  pref. 

Oler.  I<orala  A  Wheellnx.. 

Do  pref 

CleTeUndA  PItUb.iraar. 
Colorado  Mid.,  tuL  tr.  ctf>. 

Do  pref.  Tot.  tr.  cifa. 
Col.  Hooking  Tal.  A  Tol. . . 

Do  pref. 

Delaware  A  Hndaon 
el.  L.aok.  A  Weatam. . . 
DanTar  A  Rio  Orantfa 

Do  praf. 

Dee  Moines  A  Pt.  DoOse. . 

DoL  8o.BboreAAtl , 

Do  pref 

Erta. , 
Do                  in  pref 
Do                  80  pref 
BraniT.  A  Tarre  Hanta  . . 
Do                        praf. 

Pint  A  Pare  Marqaatta.. 
Do  praf. 

Pt.  W.  A  Den.  C.atampad. 
rt.  Worth  .t  Rio  Qrande. . 
real  .Northern,  pref.,.. 
reen  Baf  A  Waatam. . . 
Do  debtoartfa.  "A". 
Do   deMoertfi."B". 

Illlnoli  Central 
Do    Iaaaa411ne,4  p.  0. 

lowaOantraL 

Do  praf. 

Kanawha  A  MIehlaan... 
an.  atr  PIUa.AOalf.. 
Keokuk  A  Dea  Moinea...,. 
Uo  pref. 

Keoknk  A  Weetam. 

Ktiuaton  A  Pembroke. . . . 

LiSteBrleA  Weetam.... 
I  Do  praf. 

Lake  Sb.  A  MIoh.  Bontb . . . 

Ijonclaland. 

Ix>uUTlIlaA  NaahTllla.... 
\f  anhattan  CleT.,ooiiaol . 

>U  etropolltan  Stnat 
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Meiloan  Nat'l  Xr.  racU... 
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MInneapolU  A  St.  I.Anla.. . 

Do  lat  pref 

Do  Id  pref. 
Minn.  St.  P.  A  A.  R.  Marie 
Ma  Eanaaa  A  Texaa 

Do  pref. 

Mliaoiiri  PaolOa 

MoMlaA  Ohio 

Ml----'-  "    -       -     -    - 

^  Chat.  A  Ht.  IaiuU. 

Oantral  A  Uudaon 

N.  T.  Obioaco  A  St.  Loain 

Do  lat  pref 

Do  td  praf. 

NawTorkA  Harlem 

N  r.  Laok.  A  Weatam  ... 
H.  V.  Naw  Haren  A  lUrt. 
N.  r.  Ontario  A  Waatam . . 

Norfolk  A  Southern 

MorfolkA  Weatam.,,,  .,. 

Do  praf. 

Hot.  Pa*.  Br.,  rot.  ir.oita. 

Do  praf. 

Or.BB.AN.Co.Tot.tr.ora. 
Do  praf.,  Tot,  tr.  otf« 
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100 


l.OSu 


80 1 
6,610 


Manfft/or  iftar  1898. 
On  batit  a/  loo^K'r*  UM 


L*w$tt.        Bightt.       Lowut.  liiffHttt 


list  Jaa  4 
11  Apr  81 
t4  Jaa  4 
lOMApr  tl 
ttUMar  18 

tlSMJan  86 

SI    Oct   10 

88    Oct   18 

SMJaa  lu 

•lOS^Iar  9 
S4M8ap  t« 
t6  Maris 
56  Mar  II 
St    Mar   S 

186  Mar  10 
7t  Apr  tl 
44MMar  It 
6)  Jaa  4 
SSUOrt  17 

11    Apr  as 

nuMartO 
llOlTMar  14 
1188  Mar  84 

88MMar  86 

49  Apr  19 
108    Jan     7 

OMPab  84 
7iaj|j  16 
88    Mv  IS 

50  Apr  31 

7  Feb  84 
tt  Apr  16 
SSMApr  81 

140  Apr  IB 
llSMMar  18 
188   Jaa     S 

80  Marts 
86    Mar  18 

1148  Jaa     5 

4MJan     3 

ItMJar     8 

BS    Ma.'  '.8 

77MMar    » 

lllJMar  86 

43MOct  18 

170    J"ne    7 

6MJ'M  88 

14  J-neSS 
SMOct     7 

17  Jan  7 
lOlMOct  IT 
140    Oct  19 

10  Apr  8« 
8,575    40    Apr  81 

SHApr  81 
8«Aog  6 
6    Apr    4 

11  Apr  81 
l9)4Apr  88 
ISMApr  81 
88  Max  9 
40  Jan  18 
10  Maria 
88    Aug    5 

81  Feb  8 
10    Maj  19 

tl88  J'lr      I 

ISO     Jan      7 

40)4J'ne  18 

SMJMjr     0 

98    Apr  81 

194     Feb  18 

7MMar  18 

85    Apr  88 

tMOct   11 

15  Apr  X6 

8  Jan  87 

16  May  18 
80    J'ne    a 

8    Mar  IV 

18  Oct  10 
S3    Oct    19 


70 


8') 
17,410 
77,919 
88,818 


66 
100 
318 
800 

too 

30  1 
4,66.-> 
3,078 


88 

t,8S>) 

"87 

413 

68.001 

13,13:1 


l70MJan      4 

40    Jan  ao 

44     Apr  81 

90    Got      3 

185)4Mar  86 

4MJ'Qe  15 

1    r*b  10 

99MMar  18 

94    Mar  11 

84    Mar  14 

46    Mar  16 

OMMar  11 

10    Apr  13 

ISMMar  I  a 

la    Mar  1  i 

84MApr  19 

ilOTMJan   4 

80    J-na    1 

10,1    Marie 

llMMar  14 

73    Feb  19 

88    Mar  as 

..  1880  Jan     8 

.,>U80  Apr  80 


lu 


84  U    85! 
85! 


ll7RMJan  7 
ISMApr  86 
86  Jan  88 
llMAlir  31 
4aMMar  18 
19  Fab  84 
66MMar  II 
7 
Mar  89 


MMi 
Sja 

3* 


188  Feb  3 
IS  Feb  8 
40MF«b     7 

t7MAag  87 

745M8ap  19 

85M8ep  19 

7«M!!«P   )0 

7MFab     8 

lOSMOct    19 

tSUAac  88 

StNAnc  88 

84  Sep  7 
TSMtap     7 

178  Oct  19 
90UJan  30 
57f2Feb  6 
70  Jaa  86 
•SUJaa  7 
asflsap  ts 
t«  Aa«  17 
ll8«MJanl4 
II 66  Mar  14 

180  Aug  18 
66    J-na    1 

llSMFab  1 
18  Ancsa 
79W9ep  I 
48SAng  ta 
SOMAng  18 
11  J'ly  87 
SSMJ'lj  87 

116    Sep     8 

181  Oct  80 
I  SOUAng  88 
178  Cot  II 
lOSMJ'ne    1 

87  Aug  17 
1188  Ang  17 

9MMar  8 
37MAng  19 
47)jAug  16 
90MAUK  16 
ie>4Jan  la 
83M8ep  8 
1174  Ang    8 

SMSep  8 
ISKSep     a 

SMFeb  10 

85  r*b  9 
ll4MFab    8 

189  Feb  6 
I6M8*p  7 
BSMSap  6 
SO   J-na  10 

8    Sep  80 

AngtS 

,Fab    4 

iFeb  11 

IFab  11 

Sep  88 

Sep  84 

Aug  88 

Jaa  88 

Mar    6 

lOMJan  81 

180    J-neSO 

SOMFeb  84 

49    Jaa  87 

SMJan  86 

116    Sep     6 

199    Oct  11 

lOMAog  88 

STUAog  18 

oUPeb     8 

84Mreb  10 

3MJ-na  II 

ISMJ'oo  14 

84    Jan  81 

4MAttg  10 

l3MAu(  ta 

—    Aog  19 

Aug     4 

Aug  10 

Jan  81 

;jan  14 

Feb  14 

;jan     8 

Mar    S 

,Feb    8 

,Feb  16 

J'ne  97 

J'ne    8 

Mar  11 

UMJan  8A 

41    Jan  as! 

SSHAuKll; 

SaMK'eb     7 1 

J17»  Oct   18 

60    J'ne   1 

laOMAttg    8 

IsSlan  St 

78    Jan  SI 

40MJan  80 

issa  Oct  14 

185    Sap     8 

ll9A)iAu  18 

ISMFeb     I 

88  Jaa  88 
17  Feb  7 
OSMFeb  7 
4lS9ap  18 
79MSep  8 
SlMAng  It 
T7MAag81 


•tM|Marrl897>, 


170    Feb  177MAP 
9   Jan.    lOMAat 


ttM  Apr 
9MApr 


89UjJ 

sjSj'i 


aiMJ'ne 
63   J'ne 

"89  "not 
161    Apr 


IMApr 

14     Auil 

99MApr 

14eMMaT 


40    Aof 

17    8*». 


9M9«p 
06    Oet 

SMOot. 
87MD*« 
81  D«a 
68MD«e 
76  Am 
88  Deo 
«aMB*p 

68    De< 

lOSMJaa 

18    Bap, 

t7MAD« 

170    Mar 

178MNOT 

ioa)2B*pb 

61    Bapi 
108    Bap. 

75  Dot 
48  B*P. 
SSMSap 
IS   Aa« 

SSMBap. 
108  8*p, 
146  Bop, 
18M4B*r 
16BMBa| 
OTUBai 
SOUBap. 
160Sl>*4 


41M8«p 
80MB« 


ISSMDaO 

»«j'ir 


68M8*P 

8    D** 

lOMgaP 

48    Bap 

40Ma«p 

38    Aoi 

i7SMDa« 

85   3ep 

llBMSep 

l7Maep 

RiMSep 

4  SMSep 

886    Dae 

188    Mai 

185MBap 

aoMBap 

'l7l<8ap' 
48MDa« 
saUDa* 
OlMDac 
41  Sep 
78M8*V 


*n«***f*»44*a4aaka«ptlaaai  BoaalaaoathlaOar.       t  Laaa  than  100  iharoa.       t  ■<  diT  and  right*.       4  Baf or*  parmaot  of  aaamt     T  td  Inital.  pd. 

OUTSIDE  SECURITIES  (Oivbst  a.t  foot  of  7  oovunavuvs  PASga)  —ITRBST  RAILWAYS,  So. 


»4ro>4  Kallarara 


nw  voRt  etf  V 

Wllit  St  A  r«l  F-atoek. 
Uiaart  7e  1*00... JAJ 

Vwar  A  7U  Ara-Stoak. 
UtBonte  ItOCJAD 
MaortSe  1514.. ..JAJ 
Oaa  te  l*4S-aM  Bloat 

rw*f  Barf  lat  ten. I9S4 
•tic       aeraaM.ltOS 

C  ~ 


latMSalttt 

Oa  Pk  R  A  ■  BtT-«a*k 
Oaaaal7altOt... . .  JAD 


md.  lAak. 


t4M 
lOt 
IIS 

tot 

111 

Isalil 

lit 

net 
t«« 

Ills 
ISO 

><111 


t7 
lOt 


110 

lit 


117 
107 


lii' 
lit 


Bir— 4  KallwaTa. 

OhrM'p'rA  lout  nt-BtvoK 
OolA  tth  Are  ta-flaa  Stook 
~      Dock  ■  B  A  Batt'r- 


Orr  Doo 


latfoM  te  l9tt...JAI> 
SertptaltIS FAA 

■f htfc  ATaoaa-atoek . . . 
•anpte  ItU 

•IdAOrStrar-atoek... 

4S«  at  Man  A  Bt  N  ATe. 
lataortte  ltlO..MA8 
•S  laip»i  ta  Itlt.JAJ 

I^iATAPaT  r Sa-aaa SU 


1    BM. 

Aak,  II 

,    160 

..••, 

Bxeai 

let. 

170 

185 

•li?8 

118M 
108 

850 

170 

lOS 

880 

tS5 

70 

TS 

II4M 

118 

89 

101 

Rsehl 

lat. 

atraat  Kallwara. 

Matropolllaa— Oaa  Stook 

Ninth  ATana*— Btook. . . . 

Saeond  ATanaa— Stook. . . 

lat  mortBi  1909. MAN 

Dabantur*  5*  1900.  JAJ 

Oonaol.  6a,1948.„rAA 

auth  ATaoaa-atoek..... 

ao  r*rlat5el919..AAO 

Third  ATeaaa— Aaa  Stook 

9Mth  A  aet  h  SU  I  at  5a. .  '98 

TwentT'Thlrd  8t— Btook. 

Deb  8a  1008 JAJ 

Pnloo  Railway— Btook .. . 


IBI4. 

Aak. 

*ZOhl 

lit. 

188 

190 

178 

lioo" 

ISO 

110 

IMM 

116 

SOO 

810 

{1 10 

114 

Ut. 

liiOM 

IIS 

540 

875 

lot 

108 

175 

19) 

gtrget  Rali^raya. 

tinlon  Ry  lat  8ir'4a. K* A 
Waateheat  1  at  8a '43. .  JAJ 

BROOKLTN. 
Atlao.  Ara,  let  6*..AAO 

Con  6a  g  1981 AAO 

Impt5a(  1984 JAJ 

B.  B.  AW.1. 5a  1983.  A«o 
Brooklyn  Oltr— Stock.... 

Coniol6a  1941 JAJ 

«klmCroeatn5al908.JAJ 
9rao\lyn  BlaTated  (new) 

Pref  (naw) 

B»mHgUlat5al94lAAO 


«II8 
illO 

{107 
(lOOM 

98 

85 

ato 

114 
106 

87 

37 
104 


Aak. 

lis 

iiiM 

llOM- 
88  ■■ 

iis" 
is' 

60 
108 
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STOOKB-HieHSST  AND  LOWEST  SALS  PRICES. 


taiurday, 
Oct.  15. 

•45       47 

•ai  84 
•»0  a« 
117W117H 

•8H       5 

•IS        4« 

•as        67 

*170      .... 

•17        17J< 

40M    40W 

•1«H     19« 

'IBS      ... 


Monday^ 
Oct.  17 


•isa 
•a 

•85« 
•18 
!7H 

aSM 

««« 

H» 
•11!< 
•81 
•88 
1172 
S3 

am 

13 
•  45 

• 
40  ■ 
•88 
Bin 

*^H 
1% 

<0K 

33M 
8H 

.8H 


7X 
58 
31 

7H 
83^ 
89X 

4X 
13)4 
34 
90 
173 
3'X 

8 
84H 
185K 
160 
38 
90 
30 
88« 
8S« 

IH 

TM 
90H 
9S!4 

3K 

i8r- 

8! 


«113 
•38 

•85 


<1S1 
89)4 
79?4 

•38 

88W 
•87^4 

no« 

•I07K 

•98 

I14J4 
•115 

•94 

•8 

•193 

•30« 


113 

S8H 

87 

40 
133 

SOW 

inj 

85 
89W 
SIX 
113 


98 
118 
135 

98 
3M 
193 

»*« 
31M 


•5  5W 

I'71X17JH 
•4«       48 
•8:W    »l 
•4a     .... 


♦m 


•78U    80 

40        40U 
•89       89 


54  54 

•8««  87H 

•4(M<  i'H 

•UO  98 

45  68 


194« 

97 

S8H 

•108 

3 

•5 

60 

15 

•85 

108 

j:^ 

•130 

I08H 
19s 

!?« 

X8M 


38W    89 
44X    48W 
•80        84 
i68W     eSH 
117      11754 
•3W       4M 
43        43 
68W     87S4 
170      ... 
•9H  ... 
15«     17)4 
37)4    40H 
l-5i     19>4 
185       .. 


186 

•6 
•55W 
•  7 

•7X 
•83 
I29)< 

•4M 

IIX 
•81 
•87 
172 

83 
S« 

a*H 

13X 
168 


»40 


7)4 
58 
81 

64 

2eH 

5 

11)4 

82 

90 
176 

83)4 
8»« 

8«M 

13)4 
158 

88 

50 


64% 
IW 

20)1 
XS 
•3H 
19H 


32H 

85)4 

3 

'H 
80)i 
93)4 

8* 
18H 


1110      118 
38        38)i 
85        86 

40 

183« 1133 

30        30 

140        80 

•11«     UH 

•33        36 

•>7        89 

I88M    88« 

IIOKIIS 

107)4  107)4 

l»7«    97« 

Xlll)ill7 

'US      l«3 

z94)4     94H 

8M      - 

1183      183)« 

•7W       «H 

•30K    81)4 


•5          6)4 
178W  178)4 
•45        48 
•87X    91 
•4i      


•1I8X 186 
89        31M 
70        71), 


184M 

8>a 

97 
32)4 
113 

8 

7)4 

75 

80 

48 

103 

6X 

"38M 

!0894 
197)4 

8 

6 
60)4 

a 

97 


•6         7H 
•40        44 

•a  6)4 

64)4    64)4 
38)4    38)4 
1108      108 
•119)4  '19H 
91)i    91M 


54  54)4 

I87H  87)4 

47)4  47)4 

•90  93 

•45  58 


189 

38)4 
«97|j 
88 

llinw 


Tuetday,    Wcdnttday  Thurtday,      Friday, 
Oct.  18.        Oct.  19.         Oct.  20.        Oi!«.  VI. 


•87 

445< 

•80 

•60 

U7H 
3)4 

•42 

I84J4 
•170 
•BM 
18)4 
S8« 
1H« 

186 


30 
44N 
84 
64 
11754 
3)4 
46 
64M 

"li"' 

1854 
39)4 
19 


138 

•6 
•5S)4 
•17 

•7W 
•83 
•89)4 

•454 

•87 
1171 
88H 

»H 

34)4 
18)4 
151 


•88 
•44 
•80 
•60 
117« 

•3)4 

43 

66 
■170 

•9W 

lex 

38)4 
'185 


30 
46 
83 
64 
117J4 
5 
43 


18 

16)4 

S8»l 

18)4 


«87)4 
i«3)J 
•8IH 
•80 
117« 
•3)4 
•42H 
S94H 
171 
•9)4 
18)4 
3814 
119 
•185 


•40 
•86 

82)4 

85 
IK 

•7)4 

80 

93 

•!H4 

18 


7^ 
58 
21 

7)4 
64 
80)4 

5 

liX 
88 

90 
171 

83)4 
844 

34H 

18)4 
151 

38 

50 

SO 

80 


•107 
88)4 
1*6 

f 

iisoM 
•99 
79M 

11 

S3 

89N 

882 

1183 
1107 
97)4 

118 

115 
95)4 
•8T4 
1184 

^H 

80)4 


118 

86!4 

86 

40 
180)4 

80 

7954 

IIM 

33 

80)4 

88)4 
IISM 
108)4 
I97M 
115 
116 

98 

3 

184 

8 

80)4 


>186 

•6 
•57X 
•17 

•7X 
•68 

29)4 

•4H 
•11 
•81 
•87 
'170 

92H 
8H 

38« 

IS 
151 

"48" 

•86 

32 

I8S)4 

•7 

19H 

93)4 

SK 

•17X 

•1 


7 
57), 
81 

7)4 
83)t 

lis. 

88 

00 

178 

83 

8)4 
33M 
IS 
153H 
38 
48 
SO 
S2)« 
63)4 

Ih 

7)« 
19M 
98)« 

35i 
19 

«)4 


1108 

86«4 
,'84)4 

•18*6" 
180)4 


5  5 

173T4  173T4 
•45        48 

•87)4    81 
•48      


I84W134M 

89)4  80 

70  70H 

78  78»4 

44  41)4 

•89)4  88 

98)4  93 

63)4  64 

88  87 

•47H  4754 

198  93 

•46  58 


•6 

•60 

•15 

•36 

108 
8)4 
'*% 
8814 
•380 

108X 

198 

■"e" 

•59X 

8)4 

86H 


196)4 
88)4 
9754 
8?)4 

110)4 
4 

7l« 
89 
4* 
104 
6!< 

S»J4 

103^ 
199)4 

"k 
80)4 
6)4 
8»M 


•8  7)4 

•40        44 

•6  6)4 

44        64)4 

S<t)4     38)4 

too      100)4 

•190      185 

9014    91)4 


188 

3>M 

•96 

•3154 

1110)4 

3)4 

•5 
•60 
•15 

40 
103 

•a 

•88)4 
•889 
108»« 
198 

•60)4 
•38K 


18fl)4 
3854 

9-?4 
8<H 


SO 
8SH 

107^4 
•98 
113)4 
«11854 
•91 

«M 

138 

•7)4 
il9ij 


108 

IS" 

40 

135 
80H 
7954 
11J» 

IV* 

88 
89 
■18)4 

98 

113H 

118)4 

96)4 

8T« 

185 

8*4 

19J4 


178)4 
•46)4 
187 
•40 


6M 

178H 

48 

87 

44 


185 

39)4 

6954 
•78 

41)4 
•89)4 
19154 

62 
186 
147)4 
•90 
•45 


186 

8954 

7054 

79 

*IH 

08 

8154 

88 
47)4 
93 
58 


186 
3854 
197 

'ai5< 


I10m«107)4 
2>4       .8)4 


7)4 

75 

80 

40 

105 

«S4 

"825< 

103)4 
198 

"8 
8054 

.!« 
87)4 


•6 
•40 


4l« 
•8  8)4 


•6 

•80 

•16 

40 

103 

IV^ 

38 
>380 

•80 

•« 

186)4 


97)4 
44 
82 
63 
117« 
6 
46 
6454 

"li" 

16)4 
39)4 
19 


•27        30 
•44        48 
!8l        81)4 
59        80 
117541175^ 

•3)4  5 
•4854  46 
66        68;^ 

•171      

•0)4     18 
18)4     16^ 
.18)4    39 
I8X     18% 
180     ... 


•186 
•6 

•55)4 

•17 
•7X 
815< 

•29)4 
•454 
IIW 

•81 
90 

170 

88)4 

854 

33)4 

13)2 

158 

•40  " 
•86 

S154 
63 

1 

7)4 
19)4 

-St 
117 
•1 


7 
58 
31 

7). 
6'>t< 

80)4 

5 

11)4 
83 
90 
175 
8S5t 

8)4 
33)4 
13)« 
166 
88 
60 
SO 
88 
6S5< 

IH 

7)4 
195i 
9454 

8H 
17 

3)4 


1108     108 
35)4    S6«| 
I89«2    865« 
•80       38 
1138      133V, 
89)4     8954 
7974    7914 
•  19        18 
34        34)4 
31        38<4 
•86        87)4 
lll)4U8M 
108      108 
97)4  •88 
118)4116 
180      180 
196        98 
3«       8T4 
•188)4  185 

SoS    80H 


*4)4       6)4 
173      176 
•46        48 
•87)4    91 
•48      


118454 

89)4 

703 

77X 

43 

'89)4 


18454 
8»>4 
70), 
7854 
43 
98 


68 

87 
•4854 

90 
•45 


53 
87 

90 
68 


186 

»?« 

33 
118 
S)4 

7?« 
80 
40 
104 
8X 

"88)4 

i0S5< 

19754 

8 

6 

61 

6H 
86H 


•8 
'40 
•6 

88"  8»54l  37)4 
100  101)4  110154 
180      185    ,•180 

91)4    91)4!     91 


186)4 

88)4 

•93)4 

•IU9)4 
3)4 
•5 
•60 
•16 
•35 
108 

815$ 
•385 
108H 
198)4 

•sS 

•80 
•6 
86)4 


80 
48 

105! 

a: 

"8854 


103 

196T4 

8 

8 

61 

654 
3654 


^7)4      •« 
6J^ 


88 


7!4 
43 


•48 

6)4       6!< 

asK  aMj 


186      .... 

•6  7 

•55)4    58 

•1614     21 

•-%.  7)4 
62)4  82)4 
'29)4    8)4 

««        45* 

11)4    Us 
•81        82 
•88        90 
lOs      173 
885{    2't 
•8)4       8«i 
83)4     »«■« 
13)4     ISj 
152)4  16:l!<i 
28 


•40 
•88 
88 
83 
1 


50 
30 
3854 
6354 
1)4 
•iH       7)4 
1954     19)* 
98)4     9«^ 


;?a 


17>, 


•  108)4 

86 

85)4 
•80 
130)4 

SO 

79 

11)4 
•88)4 

31)4 

lYoii 

•  107 
•98 
114)4 
188 

96M 
•8M 
•188 
•■« 
80)4 


108 

sat, 

86 
40 
133 
30 
79 

Il>4 
35 

3IH 

87  •, 
llIM 
108 

98 
117 
122 

95)4 
3 
125 
9 

21)4 


•4)4       'H 
17554  178 
•46        48 
•87)4     91 
•48      .... 


•  18f»4 
89W 

70)4 

'!!'• 

48)4 
•89H 

92)4 

6854 

87 
•47)4 

90 
•49 


1«6»4 
89H 
7054 
7774 
44 
08 
084 

ro« 

52 


196 
88 
•94 
•33 

108 
S»4 
•5 

•80 

•14 

•86 

103)4 

•6)4 

•4)4 

81T4 

•885 

10254 

•8 

•60 

•6 

27 


186)4 

39)4 
9754 
88M 
118 

7)4 
76 
80 
43 

104 
8)4 


STOCKS. 
».  Y.  STOCK  EXOH. 


82  i4 

io-4J4 

197 
8 

8 
61 
654 

2;5t 


87)4    38)4 
tOlM     100)4  100)4 
185     WlSO      185 
91  91        91)4 


1180)4  180)4 
191        9154 


Oregon  Short  Line 

f>aolBc  Coast  Co. 

-•-    Do    Ist  pref 

Do    2d  pi«f 

Pemujiranla 

Peoria  &  Eastern 

Plttsb.  Gin.  Cblo.  A  St  L. . 

Do  pref. 
Pitta.  Ft.  W.  *  Ch.,  guar. . 
Plttsb.  &  West.,  pref 

Reading,  voting  tr.  otfs. . 
Ist  pref.,  Tot.  tr  otfs 
2d  pref.,  voting  tr,  otfs. 
Ronsselaerft  Saratoga.... 
Rio  arande  &  Wntdm. . . . 
Do  pref. 

Rome  Watertown  &  Ogd. . 

St.J.&a.  IsL  T0t.tr.  cts 
Do  lstpr«t. 

Do  8d  l>ref. 

St.  L.  A  S.  Ft.,  TOt.  tr.  otfB. 

Do  Ist  prof  • 

Do  8d  pref. 

St  Lonis  Soathveatam. .  ■ 

Do  pref 
3t  Paul  A  Dulath 

Do  pref 

St  Paul  Minn,  k  Man 

Southern  Pacific  Co 

Southern,  voting  tr.  ctfs.. 

Do    pref.,  vot  tr.  otfs. 

rexas  A  Paoiflo 
hlrd  Avenue  (N.  Y.).... 
Toledo  A  Ohio  Central.... 
Do  pref 
Twin  CitT  Rapid  Transit. . 

I  Tnlon  Pacific  Bt 

y-J     Do  ...pref. 

Un.  Pac.  Den.  &  O.,  tr.  reo. 

Wabash 
Do                      pref. 

West  Chicago  Street , 

WbeeUAL.  B.,4t)i  ass't  pd 

Do       pref.  4th  do 
Wisoon.  Cent,  vot  tr.otfs 
Do  pref 

nUrcIlan'*  Stocks. 

Adams  Bzpresi 
merican  Cotton  Oil... 

Do  prat 

American  District  Tel ... 

American  Express. 

American  Malting 

Do  pr«f 

American  Spirit*  Mfg. ... 

Do  pref. 

American  Steel  A  Wire. . . 

Do  pref. 

American  Sugar  ReflBlng, 

Do  pr«f. 
American  Teleg.  h  Cable. , 
American  ToiuMOo 

Do  pref 

Do        dlTidend  scrip. 

Bar  State  Oas , 
rooklrn  Union  Oaa 

Brnnsw.  Dock  A  C  ImpTt 
(  'olorado  FnelAIron... 
»  '  Do  pi«t 

Col.  A  Hock.  Coal  A  Iron. . 
Consolidated  Oas  (N.  T.).. 

CousoUdated  loe. 

Do  pref. 

Consolidation  Coal 

Detroit  Gas 

Rdison  Kleot  III.  IN.  r.l. 

tij.lersl  Steel  (whenlfs.) 
Do       pref.         do 
General   Eleatrlc....  .. 

Uawallan  Com.  A  Bngar. 
U.  B.CIafliuCo , 

Ills.  Steal,  tr.rec.  stamp'd 
ntemational  Paper 

Do  pref. 

Laclede  Oaa  (St.  Louis). 
Do  pref. 
Maryland  Coal,  pref...,, 
lonesota  Iron ^ 

Tr.  Co.  co'tfs,  Btmpd. 

National  Biscuit , 
Do                        pi«f, 
National  Lead. , 

Do  pref. 

National  Linseed  OU , 

National  Starch , 

Do  1st  pref. 

Do  8d  pref. 

New  Cent.Coal  (naw  stock) 

.N.  y.  Air  Brake 

North  American  Co. . . , 
Ontario  Silver 

Pacific  Mail 
er.nsrlvanla  Coal. . . . 
People's  Oaa-L.  AG.(Ohle. ) 
Pullman's  Palao*  Oar. . . . 

Quickstlver  MtUng 
Do  prat. 
Silver  Bullion  Certiaot's. 
tandard  Rope  A  Twine 
'^Penn.  Coal  Iron  A  BB . . 
1  Do  pref. 
Texas  Pacific  Land  Tmst. 

United  States  Uxpresa 
nited  States  Leather 
Do  pref. 

United  SUtes  Rubber. ... 
Do  pref 

Wells,  Faijto  A  Co , 
esteru  Union  Teiea*b. 
W flstlriKbouse  BHecA M f g. 


520 

879 

48 

849 

3,168 
100 
300 

1,04S 


19,5"7 

20,468 

6,4.n5 


120 
8 
1,58S 
3,36P 
80,363 
1,061 
1,890 

"iii. 

8i',648 

88,716 

17,4118 

10 

8,956 

1,300 

1,0  le 

776 


89 
1,80 
640 

"iVi 

1,080 

1,085 

1,738 

4C8 

6,160 

1,395 

178,171 

714 

Mi 

149,161 

19,843 

1« 

8,93^ 

45 

800 

870 

"ibo 

8,388 


880 

80.788 

18,029 

3,484 

1,9:10 

8 

423 

:i,4on 
i,8';6 

39  \ 
805 


8,838 

1,545 

104 

660 

18 

8,150 

"i'dii 
"ebo 

8.613 
3,630 

4iieu 

9,6' 
4,728 


183 
8.006 


26 

600 

8,035 

4,885 

719 

86 

3,861 


Bangt  for  ytar  1898. 
On  btuitof  no-th'rt  Mi 


Sange  forpre- 
viout  ytar  (1897), 

Lowest.         Highat.       Loteett.    HighttU 

17XJ'ly     SSHAog 


3)4Jan     4 


36«Aug  2 
165|Aug  84 


•180  Feb  10 
3954Ang8e 
90$4Aug  22 
30    Sep      1 

140  J'ly  20 
S3  Aug  16 
8754  Aug  18 
1654J'ne  9 
4154Aug25 
43Sj'I7      0 


119    Sep 

8oSDea 
70)4Oot 

172MAI18 
18  Sep 
29)4Sep 
57Ssep 
35;48ep 

189  Jan 
25)4Sep 
81)4  Deo 

182)4  De« 

954Sep 

64)4  Dee 

20)4  Sep 

9    Aug 

5954  Deo 

27)4  Deo 

7     Aug 

1454Sep 

30    Sep 

87)40ot 

185  Aug 
83)<8ep 

lawaep 

38548ep 

15    Aug 

173    Deo 

28)40ot 


9)4Deo    1454Deo 


6)4Nov 
15    Dec 


109)4  Mar 

100)4Jan 

86)4Jan 

67)4  Feb 

100    Feb 

"  siioot" 
86    Jan 

'  16)4J'ne 

70    Nev 

3)4J'ne 

lS6)4Jan. 
88  Not 
80  J'na 
36  Feb 
80    Jan. 

1015(Jan. 


81)4J'ly 
89)4Apr 


82  May 
70)4Mar 
40  J'ly 
88    Apr 


81KFeb 
8S54Feb 
10    May 

3  May 
51)4  Mar 

8)iApr 

"as"  Deo 

854Apr 

3)4Nov 

24    Jan. 

330     Deo 

91     Nov 

152    Jan. 

l)4J'ne 

8    Apr 

5154AaK 

854  Dec 

17    May 

65    Apr 

8    Apr 

37    Feb 

6)4  Mar 

50     Apr 

10    J'ne 

60    J'ly 

97    Jan. 

7654May 


11548ep 
95<Sep 

245i3ep 

112    Aug 

6)4Jan 

39  Jan 
454Au( 
8    Sep 

166  Oct 
8euSep 
80)4  Sep 
87   J'ly 

119)4NoT 


15MAng 
86    Aug 


159)4  Sep 

181)4  Sep 

94    J'ne 

9654Aug 

116    Aug 

18)4A"ii« 
187    Sep 

"8''H48ep 
85    May 

754AUB 
84iasep 
41«J'ly 
eO)4J'ly 
S7)4May 
80  Nov 
138)4Sep 


l0l)4Oet 
60    Aug 


49;4Atlg 
96  Aug 
68  Dee 
60    Aug 


44    Sap 

10954  Sep 
83)4Ang 
18  Ang 
90  Sep 
46    Ang 


•  Thew  are  bid  and  asked  prices :  no  sales  on  this  day.    I  Lass  than  100  shares.    *  Blx  div.  of  100  p.  o.  In  bond*.    I  Lowest  i*  ex  dividend.     tUnstampe>l. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of      consboutitb  PkGtis).—87REET  RAILWAYS,  Sc 


Street   RallwaTa. 


e'klyn  unsCo.lst  6S.1941 

Consor6s 

Bklyn  Bap.Tran.— Sm  8t<i 
OaLCaro  Or.AB'kynlstHs 
Ooof  y  Island  A  Brooklv^'. 

In  6a  1904 JAJ 

6a  oertfs  Indbtl  91 0.JAJ 

B'kC.ANew  Ss'SO.JAJ 

ar.Bt.ANew  lat6s'06AAO 

0'p't  A  Lonmer8t  1st  Is. 

tCian  Co.  BeTat.— Stock 

fnoomas. 

Bond* — gssBtoO  Bxeh. 


Bid. 


«I09)4 

10254 
ck  Bx. 

108 

SSO 

108 

101 
{114 

104 

108 
9 

.     »H 
List 


llu>4 

108)4 
List 


106 


11- 
108 


I  OH 


Mtreel    ItnllwnTa. 


Nassau  Bleo  pref 

6a  1944 AAO 

4s 

N«wWmb'|iArilstax.4)4> 

NrAQasCo6B  1946.AAO 

Stain  way  1  Bt6s  1 98t.J  AJ 

OTnKR   CITIES. 

Bait  Consol— Stock— Sm 

Brtdgep  Tr-lst  5s  '83. JAJ 

Buffalo  Street  Ry— Stock . 

Istoonsol  5s  1931. FAA 

Crosstown  5a  1933MAN 

Chlaa4to  City  BR  -Stock. . 


Bid. 


',0 
106 

90 
101 


J1I8 

Bait  I. 
<100 

70)4 
1118)4 
1110)4 
289 


106 

ibs" 


Htreet   Rallwnva. 


116 

Ist 
105 

H0)4 
114 
11054 
898)4 


Oitisens'  St  (lnd'nap>-;iM 

Cleveland  City  Ry 

ClevelCab-l8t5s'09.JAJ 
Cleveland  Electric  Ry 

Con  5s  1918 MAS 

Columbus  (Ohio)— Stock . 

Con  5s  1938 JAJ 

Cro88t'wn-lst58*83JAD 
Consol  Traot'n  (N  J)— Sm 
I.ake  St  (Chlc)Blev-Stock 

Ist  6s  1928 JA.I 

Loulsv  St  Ry— 6  p  c  bonds 

Common. 


Bid. 


Phi  la 
70 
{108 

79)4 

{104 

51H 

98 

100 

Phlla 


74 

{lis 

84 


Ask. 


list 

74 
108 

81 
108 

53)4 
101 
103 
list 

18 

78 


89 


r4tre«t  Itttllwnra. 


Loulsv  8t  Ry— (•referred 
LynnABos-  1st  Ss  '84.  JAD 
Metrop  West  Side  (Chio) . 

1st  5s  1949 FAA 

MInneap  8tBy-5s'19.JAJ 
New  Orleans  Tr— Com. . . . 

Preferred 

Notes  6s  1904  ....MAN 
North  Chicago— Stock. . . . 

1st  5s  1906-18 JAJ 

!<o  Shore  Tr  (Bost)-Com. 

Preferred 

i  Buyer  pays  aocmed 


Bid. 


96 
{104 

8M 
60 
{   98 


216 
{104 

10; 

78!  _ 

Int^ra 


Ask. 


100 
106 

S)4 
61 
108 

I?'* 
78 
817 

106 

12 
SO 

St 


880 
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BONOS. 
tr.TjROOK  BXOHAiroB 
;  BasDM  Occ  tl 


AJakMwMM  IMn(...IMM 

2ab(Mk*L  aMOModlJ 

ijmAt*or  IM(«a IMI 

&Mk  T  4  R  r*  t«a  (  to  .  1 ' " 


M-R 


l»M  A-O 


M«  to ItMNOTt 

•« IttBJfo^j 

>UMr  A(S«....lMt  J-J 
k  M  UmK  IM  ••■I*!*  ■- B 
AM  At  BUrm  lap  (  0*. .  IM4 
AUm  A  DUT  IM  jr  0*. .  IMO 
AllaMa  A  Cbar.  Sm  Boa  Rr. 
AwuaAM  W.  aMSowPM. 
DMOTMkAS.  aHMMkOM 
OkM  A  O  lit  ••  rkba  Br.'l* 
TTHt  Oa.  oUk.  of  4*o. 


i:J 


A-O 


■ijirinrirl. 

Bfifm  A  Oa.  mtti  of  Aop 


klMft 


V-A 

r-ii 


M-N 
A-O 

r-A 
J-J 

M-N 


J 
J-J 
J-J 

XOTt 

Dost 
M-N 
J-J 
A-O 
M-N 
J-D 


J-J 


M-8 
J-J 


I  Oo  etlk  of  Mpeall. 

OaaaolaDMat IM 

■■Mini IMS 

JVMAOoMftofdw^ 

Tl—tO»««ttr«  «*»wH 

■MBit  laC(  •■migv.lMO 

WToAPIM«8«.....lM0 

Moaea  BIt  Iat(«i5«.l»l» 

aiOkloRlat«i4W*l*S0 
A  Cla  M I  n  wl  4i2»  1  •>• 
AkiCJ  lMtat(«g6Tl»S0 

OOOMMUOft 

PttUAOoa  lMcto...lM« 

BAG  8  W  lito««M>-lMO 

BAOBW  RraoaciM*  l*M 

lat  iM  ( 1«  nr  A. . .  .M4I 

■•nwB M** 

BAUSWTwOoo  (••■'«• 
Okfc>  A  MIM  lataoa  to.  I»4T 

MooatolTt. I»ll 

IM  •nr'tOoM  DIT  7t.  IMS 

Iftnoatml  5«„ 19S1I 

BnabOrMk.  SmNTOAH. 
Bd  A  car.  Sm  llltnota  Coot. 
BooMTBrMm.  SmMKAT. 
BvwATuZt.  aMMMBBT. 
Bklro  Bl  Tr  Oa«f  lat|«*l»M 

TrOoetfaMi  So I«1S 

Mlaalalpd 

■  A  BBT  Ooeta  IMcn  (Bo'«* 

Mliiatolpd 

Da  Bl  ft  Oo  eti  l«co  iBot? 

BklTB  Bo*  Tr  ■  Bo. IMS 

BUrnCitT  lMoooS«l9ie-tl 
BUrn  A  Mooiaak.  DM  L  UL 
Braiu  A  Woot  lot  g  to. .  IMS 

ioVNT  ABrlo.    am 

Ba*RAP(on  (Bo tM7 

DoOoQI'iroto I«47 

BoohAPttUlotcta.lSHI  f-A 

Ooaool  lot  So iwan  J-O 

a  A  Mak  lot  (o  (  Bo. .  U48|  J  -  J 
B««ASoatbwooC    Am  Brio. 
B««ARb«]  lot  fold  Bo_1»1*  A-O 

Boolotocod 1«I8  A-O 

BwORANlMSo I»0«  J-D 

OoalM  AoolU|So...l»S4  A-O 

Boolotocod. 19S4  A-O 

M  A  Bt  L  1ft  n  (  7i. .  1»«7:J  -  D 
OBI  PAN  W  lot  (A*.. '10  A-O 

lot  cold  So...., l«8l>A-0 

f%udoBoaU  1MBO...1908  J  -J 

yj    BdSo. 19l» 

BotlHorod-....„ 191* 

Oh*  a  Shown.  Sm  IIU  Cool 
SfthoooAAd.  OMNrCAH. 
0  B  UF  AN.  On  B  C  K  A N. 
QwtralOhio.  aoiBoltAO.- 
&  BR  A  Bk«  Oo  of  Oo.— 

~?WI1orolj«o<d  So. 1*87 

OMSofOo  Rr-lot(So..l94B 

■oglolorid 194S 

Ooaool  lold  Bo .1948 

BoftoHcid 194S 

lot  poaf  iDOOBOf  Bo.  ..I94S 
M  frof  loaomo  I  So... .  194S 
id  otof  IDODIBO I  So.  ._I94B 
MiN  DiT  lot!  S0....I94S 
MoblloIMT  IM(8o....l»4« 
MMUo  A  AU  IHTSa..l»47  J  -J 
OoatotN  J-lot  ooo7o  18VV  u-j« 

lolooaTort<blo7o I*uil  M-N 

OoaTortiMo  dob  So. . . .  I90« 

Ooaoral  (oM  So. I9M7 

Booloiorod. I««7 

liOkA  W  B  C  ODD  00  To.  1 90U 

•o 1911 

Aa  Dock  A  ImpOo  S0.19SI 

M  JBooUlBtcnarSo.  tm* 

OntfolPoMOo- 

~     TtrAOnotfodpA.tB*« 

rArooU>BCIt.lS99 

rAOootnido''<'.l900 

..  .r  AOootfP-iH'.IPOl 

iJoooolD  Br(*0...l9O« 

taamauad  o  So IW»« 


•'.IB 
lis 


M-8 
H-8 


N 

r-At 
r-At 

M-N 

M-N 
Oot.< 
Oet.« 

J  -J 


N 
M-K 

J-J 

U-J« 

£*!! 
J-J 
J-J 


A>0 

A-O 


wts 


4>raa< 
ODl» 


.I90OIA-O 


••-in*. 
-»oo    . 


lOTHI 
•  7S     . 


lOSM. 

;io4H : 

'  80     . 


10* 


S«H 


9« 

.  104M 


lOSK  107X 


1X8 
1V4 
1*1 


|i 


raok-f 
JfaM#oer 
LmMtmU. 

hum.  Htfk.  If: 
9*M  Abc'98 


B«  IB 

BSM        9tti 

•9M  Mor'Ho 


T*8 


•BN  8op.'98 


11*         III 

ll4U(><rt.'9H 
IIS     Oet.'98 


114H 

i'lsJi  8op."98 
118  Aoc'BS 
118         Its 

"99"  Sop.°'98 


107M      107t4 

TS      Oot.'98 

106      Ad('9H 

IDS      Aac'98 

lOTJiJHf '08 

IDS      O0t.'98 

89     9op.'96 

*TW  J'no'98 

9      8op.'98 

IOB"  Aag'98 
IttWJlT'OB 
108         108 


89U       90 
88      J'DO'9f> 
68     Moj'98 
TOM  Doo'97 

"91"    "«iii 

108W      104 
114         114 


104W 
109H 

low 


110 
109« 


'  08      

lie    

"s'iKSole 


91M. 


S7 
19 
3M 


118)2  . 


Mil 


Sale 


>tl8 


,  100 

.    98 


108     . 
108      . 

loa 

108      . 

IO*H. 


■poTor  A  Oo  ooo  o 

BtooMSo. 

root!  Bo.  ,     _      

PooMo  (Scino*  J-J  'loSK  . 


.1918  J  -J 


Mf 


lOSH  Oot.'9N 


197  Mar'98 

198  All«'»8 
108      Apr' 97 


107M      107« 
107      Oot.-98 


108      Doc '97 
IOB     Jon.'98 

109K    no 

108N  Oct.'B8 
108     Joil.'97 


9SW  J'no'98 
1 1 4W  J'no'98 

Bili   "aiii 

"MHOct."»8 

lOH  Oot.'98 

4M  Sep.'98 

99  9* 

Wl     JHf  '98 

8«W  8op.'98 

108H  8op.'98 

lltMaop.'98 

lUM  J'lr'9N 

I18M      114 

II  IM  Oct. '08 

99      Oot.'98 

91      J'lr  '98 

114      Ool.'98 


Mo  Of  Col  lot  OOO  So. 


1907  J 
A 


«oa( 

iOoM  S0.I9M 

lASaolM  tTo..l»86 

■  *0-s.8ooor.A...I9M 

9«M  80 1911 

lotaoeofBo 1919 

.1989 


J-Jl 

S-n; 


I1«<4 
118)0 
IIS 


lis 

191 


loa      IOB 

108     POb.'OS 


IO*H  ()ot.'eM 


10*  Mor-OM 
101  Joil.'9N 
I08M  Oot.'98 


88 


Jam.  1 


LtHt.BI§k 
•1       *BM 

•1       88 


9S       B8K 


100 


88     IISH 
90     IISS 


i!g 


97 
108 
9T 


lIBto 
I18N 
118 


lOIW     lOlM     IT 


118     Oot.'08 
t  Hit  Oct-'HH 

117  117 

118  118 


84      101 


99  lOTM 

78  T6 

lOS  IOB 

100  '.OB 

TS        8* 

i'o'ut  iosii 

190      1*8M 

loswios 


79       94M 
88       88 
08       88 


80       94 
91      106« 

11*    lis 


104W108 


187     1*7 
1*9     1S4N 


104M  108 
100     109M 


lOS     tOB 
lOTNlllW 
108     111^ 


BONOS. 

V.T.  STOCK  KXCaAMOK 

Wbbx  Sbdwo  Oct.  si 


A  Ohio— (Ooo.)— 
Moa  gold  4^0 1999 

RAAOlTlMooB  g  to!  1 989 

Bdeong  4o 1989 

ClalgToIloT  lot  gSo..l94« 
Worm  8pr  tol  loig  Bo.1941 
■to  I.OX  A  B  B  go  g  So.190* 

Ohio  A  AltoP  link  fdSo.lBO* 
Loo.  A  Mo  HIT  lot  70..I900 

Bd7i 1900 

MIoiRlT  B  UtifgSo..l91* 

Ohio  BnrI  A  Nor.  Sm  O  B  A  Q. 

— •  -     -      -    -     "OS 


Ohio  Borl  A  g-Oon  7a..  190! 

Slaking  fond  Bo_ 1001 

DokoabiroSa 1918 

Ooaroitlblo  Sa 1908 

lowoDlTilnk  fd So.. .1919 

to 1919 

Door  DiT  4a 1999 

1981 


J-J 
A-O 

M-N 
M-8 
A-O 
A-O 
F-A 
M-  8 
Ohio  A  iowo  blT  Sai  i ! !  i BOS i  P-  A 
Nobrooko  Kzton  to. ...1997  M-N 

Roglotorod 1997 

Boa.  A  at.  Joo  oon  ScUl  I 

Ohio  Bar  A  Nor  lot  8a.  1998 

CkloABIU-lataf  oar  80.1907 

Small 1907 

lotoongSa 1984 

Qonaral  eon  lot  Bo.. ..1987 


87       9SM 
114     119)2 

4W  8! 

01  9* 

98M  99 

88)2  86H 

108     

ll«H 

110 

loowtis 

97 
90 
110     118 


ie4M 


108     lOS 
108     IOB 


101     188 

iooii  ioi" 

101     101 
101      104 

ioo"  ioaii 

iVs"  iMu 
iisMi*m 

111      IIT 
111      118 


M-S 
M-8 
J-J 
J-J 
J-J 

a:g 

M-N 
r-A 
M-N 
A-O 


M-N 
M-S 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


lOlMI 
lllS. 
106  . 
108  , 
lOOK. 

IISM 

109 

IIOM 

116 

106 

t09M 

•lot 

99W 
108 
I08M 


BaaMarod 19ST 

OhIoA  Ind 0  Bjr  lat  Bo.  1986 

OhloiHoABrlOL    Saabio. 

Ohio  uid  A  IxmlaTillo— 

LoaUT  N  A  k  Ch  lat«o..'10  J-J 

Chlolod  A  Lr«rifta..l947  J- J 

Bofandla«g6a 1947  J- J 

Otic  Mllwoakoo  A  St  Pool- 
lot  To  8  gold  RD 190*  J  -J 

lotTa  A  gold  BD.... 190*  J-J 

lotlowoA  DTb.. 189*  J- J 

late  AM  7a 1808  J-J 

Ohio  MU  A  St  P  oonTo.l90S  J-J 
lot  I  A  DBlton  7a....l908  J- J 
lot  8oDthwaatI>lT8a.l909  J  -  J 
latlaCroaao  A  I)  Sa..  1919  J -J 
latSoMInn  DIt  Sa....l910  J  -  J 
lotBootADDlT7a..  1910  J  -J 

Bo 1910  J  -J 

ChleA  Poo  DIT  8a 1910  J-J 

Chic  A  P  W  1st  II  Sa....  1921  J-J 
Chie  A  Mo  KIT  UlT  Ss.  1936  J-J 
Mineral  Point  UIt  3a..ltflo 
Ohio  A  LSa  UlT  K  Sa..ltt21 
WlaAMInn  DIt  k  Ba..l921 

Tormlnol  gold  Sa 1914 

Par  ASouoaau  R6a...l9'J4 

Contamktund  Sa 19IA 

Dok  AUtSogSa 1918 

Oon  gold  4a  aonoa  A . .  1 989 

Roglatorod 1989 

MUANo  lat  M  L  8a..  1910 

leteonaolSa. 1913 

Ohioogo  A  North  weotom- 

Coo  7a 19IS  Q-F 

Oold  7a 1909  J-D 

Rodatorod 1909  J-D 

■Inking fond  So..  1879- 1999  A-O 

BoglOtorod 1879-1999  A-O 

SInkuigfund  60.1879-1999  A-O 

BOfUtorod 1879-1999  A-O 

StakTng  fond  dob  Sa. . .  1988  M-.S 

Roglotorod 19SS  .n-N 

•S-joordobontaroBa..lB09  ..   N 

Rogtatorod IB09  «-N 

•0-roordobontaroBo-.19«l  A-O 

Roglotorod 1991  A-O 

■xtandon  to.... 1888-1996  K- A 

Roglotorod... ..1886-19*6  r-  A 
OoagoMSMo. 1987  M-N 

Bogtatorad. 1987  q-N 

BMaaALBaplot6a..l901  J-J 
Doa  Mo  A  Minn  lat  7a.  1907  F-  A 
lo«roMldhuidlat8o...l900  A-O 


J 

J 
J 
J-J 
J  -J 
J  -J 
J-J 
J-Ji 

V^ 
J-D 


Wlnooo  A  St  Pot  Sd  7a.  1 907 

MUAMod  latSa 1906 

OU  C  P  A  81  P  lat  S0..I909 

North  Illlnnia  lat  So.. .1910 

MULSA  W  latg8a..l*«l 

OonTorUblo  deb  Sa..  1907 

Bzt  Almpaf  K8a...l999 


M-N 
M-8 
M-S 
M-8 
M-N 
F-A 
F-A 


Mich  DIT  Iatfuld8e!l994  J-J 


Aahlood  Ul  T  1  at  g  6a  1 993 

Inoomoo 1911 

Ohio  Rook  1  A  Poo  Aa....  1917 

Bogutarod 1917 

Ooaoral  gold  4a 1988 


Baoletarod.... 
ooMAin  Dl 


Doe 


M-8 
M-N 
J-J 
J-J 
J-J 
.1988  J-J 


at4a..l9<IS 


lat*Ma 1908 

Bxtoaoton  4a I9<IS 

KookADoaM  lotSo..l998 


J  -J 
J  -J 
J-J 
A-O 
A-O 

aloABtU    SaaAtTASP. 
loBtLANO.  Saa  III  Coot. 

Chio  St  L  A  Pitta.    Saa  Po  Co. 

Cblo  at  P  M  AO  ooo  Aa. .  1930  J  -  o 
ChatPAMIo  lat  Aa..  1918  M-N 
NorWIooonata  lat  Aa.. 1930  J  -J 
BtPASCIlT  latg  60.1919  A-O 

OhloTorTronafor>4a  ..1947  J  -  J 

ChA  WootI  lataf(6a.l919M-H 
Ooaoral  gold  6a. 1939  0-0 

ChMA  WootMtohRr  So.l99i(J-D 
Cooponaoff 1»9I  .. 

UnH  A  Doon  a  f  7a IwoS  A 


SdgoldtWa 1937  J  -J 

-      D  Al  latongr      " 

BtLA&SMCCCAStU 


Otal 


ion  (Sa.. 1941  .-M-N 


Ha  8  A  &  Saa  C  O  C  A  St  L 

WtT  A  8  Ry  Bolt  lat «  So.l99«l  J  -  n 


Oct.  21. 


Ad. 
SSli 


.AfJc. 


,  104 
.    »S 


Solo 

iViii 


107 
Solo 


1*0 

I07K 

116M 


109)i 
IITH 


198 
106 

ioiji . 


ISO 

luBH 

10» 


lis 

91M. 


104M 


:S9 

189 

1 69 

IS9 

169 

160 

1I8M 

114 

119« 

199M 


Solo 

190 


1*0 
llT»i 
1I4« 
•110 
114W 

nSH 

114 
ISS 

iYi" 

106 


180H 
siile" 


Bale 


120 
1(1 

14St< 
lis 


18S 
Solo 


117 

ioo"' 
i»6" 

180 
llOM 


119 


no 
no 


llIM 
iV7M 


10«H 
ib's" 


Sato 


I08M  , 
108M. 
186 


lOPK 
119 


Saio 


Solo 


18*M. 
189M. 

18*"  " 

181 

104K 

viii : 

70      . 


106     110 


tSS      ... 
186     ... 

iso"  18'*X 
90H  Sola 


lllti. 


WM>tf$ 

Mdmf» 
LaHauU. 


£«•».   Bigk.  No 
B«N       86H 


104     Ool.'e8 
98     Oot.'9S 

esw  Mar'98 

101 "  ioiM 
1 1 1  8op.'98 
108  J'no'98 
107     J'lr '98 


UAH     11614 
106     Sop.'9S 

imu    iic< 
llsM    II 
III     Aac' 

10*    Aares 

10*  109 

100      OrL'98 


B'lS 


103M     lOSIt 

97     Mar'97 

1*0     Sop.'98 

I08MO(£'98 

usiisoik-os 


119 

108  ItSH 

108)4  J'no'uo 
106     8op.'98 


Aaa'98 

ill 


114    Oat.'*S 

•I     9op.'B8 

lOBM  Sop.'B8 

IB9H      I69JH 


IB*M  Sop.'B8 
141  Apr.'OS 
1S9H  1S9H 
lAO  160 
117  Ang'98 
110  Mor'94 
119»<  119H 
ItVU  Oot.'9H 
109  OOL'ti; 
11814  J'lr '9h 
■I7»j  II7«< 
llS)i  116H 
107  Kor'OH 
11*  Apr.'98 
lIBHOct.'»8 
I18«f  ll»4i 
197)4  JaQ.'vn 
10A)2  Mor'07 
119      8ep.'9t( 

\obfi    ion 

106)4  Pob.'9)< 
1*1  Oct. '98 
1*3      Oct. 'US 

149K  I<8)<( 
lis  Oct- '98 
114M8op-'98 
117  Oct.'98 
US  J'lr '98 
108X  Oct  '98 
10T)iJ'l.  98 
1*0      Ool.  98 

117  Mor'UH 
ll0MOct.'08 
109)«Mar'9H 

118  8ep.'98 
U7VPoB.'M~ 

los^    loan 

103     J'no'U'' 

103  Oct.'»8 
iO'Hi  MBr'98 

ibs"    ibs 

ilT  Jon.'w-< 
109  Mor-e-< 
lOS  Apr.'9K 
136  Oct.'OS 
106(4  Feb '97 
118)4  I18X 
134  Mor'w* 
188     Mar'98 

119  Apr. '98 
131H      IS* 
180      Aag'98 
104X      I04M 

104  8ep.'98 

Si*  -.J'5'< 
TO     rob. '9a 

88     Mor'97 

lOSW  Aag'98 

too     Apr'97 


9* 


TO 


A  am 
Jan.  1 

Lote.Bi^ 
TSh    to 

90        15^ 
96        8«M 

■»TM  ioi" 

111   imc 

lOT     111 
101     lOT 


lit 
88     104 

87  toa 

88  100 


lis 

10»„ 

l04Bltt 


118     IBB 

IOB     IIOU 

luwiiofZ 


■•.>!l*9     18* 

<*    lODi  10814 
...    101      lOsS 
100^  109 


88     lOT 


10 


140     189K 


iSTMisik 

140     144 

188     1S»K 
139)4  160 
IIA     11*« 

110    no 

114)4191 
198      180M 

iVs"  i'ii" 

Ul      11714 

■■LiOT    no 

^111      116K 

*lin    116 

A    1*7)4  1*TM 

ib'o"  i'ii" 

109      lOT 
10414  106M 

1*0^  1**8 

IIT      1*8 


ISA     Oot.'98 
l8S)4  0ot.*98 

isoji 

8m)4 

106    J'n*' 
190)4  Aos^OO 


-n**97 


1 19  Oot.'97 
103)4  Oct. >97 
IIIM  Ocl.'98 


*  Ho  patoo  rndar :  ihaaoorolotoat  bid  anil  aakod  thia  wook.    t  Bonda  doo  Jalp. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7 


188 
118 
119)4 
118« 
114 
1 08 
107M 
Ul 
117 
107)4 
1098 
..!  119 
•;'  U7H 
1  '104 
103 
99 


4 
886 


106 

lbs' 


148 

m 

116 
119 

B 

IITM 
lOT 
108 
108)4 

iorii 
'  i'os" 


UT    i:t 

109  109 
108  106 
189)4  IDT 

iY8>4  UtH 
133  184 
138  186 
119  118 
197)4  IS* 
197)4  18II4 
lOsS  10814 

io.ai.gJS 

89)4    fO)4 

ibVioe" 


186)4 
188 

lii" 

79)4 


IBt- 
188 

issii 

903 


inwis^ 


lOTMiiiM 


doo  Not.    I  Boodadno  Joaa.    T  Honda  dot  Jao.    <  Bond*  doo  Mar . 
OOHSBCUTIVK    PAQBS).— ff^iS  SECURITIES,    (Be. 


■«rao<  Kall»>aTo. 
^Mkm  BrABtoo-IotSi 
Orm  Bo  X^H'H'HJUfi 


^.w 


^IMlMML  o  *  a .  •  M 

«^aM_PhOadalahia  U 


Rta  rHr  B^^ 
OoKiaaa-Nw  Ma<A 


Ca'd  TrABtoo(i>roVHMii 
WoMChi 


nn 


■safe.  Bat. 


T* 
I  *S 


181 


T4 


184 
T8 
•BW 


Omm  Haoarlllo* 


Waat    Bod-Saa    Mooioa 
Woroootor  (MaoalTfvOoai 


lootorlk 
ifonad. 


NBW  roRK. 
Ooatrnl  Oulnn  Ooa— 

lot  6a  19*7 JAJ 

Ooo  Ooo  (NT)— Stock-N 

DobBo  l90«. MAN 

■■alt  Ooa 

1*80  1899 PAA 

„Ooo.,BSl»*B. MAR 

MotaolOoo- 


Bid. 


J7 

1* 

96 


IIOIH 

rsto 

106 

libi" 
iui 

800 


89 


108 

no 

ioflW 
lis 

810 


Chto  Baoarttlao. 

M.  Amotardom  Oaa,  Com. 

Piaf 

lotoonool  Be... 

M  T  A  Boot  RiTor  doo— 

lat  80  1944 JAJ 

Ooaw>l6e  1948 JAJ 

Nor  Un- 
let BolOBT MAN 

auadardOoo— OommoD. . 

Do  ptaforrod. 

lot  Bo  19*0 ..MAN 

BBOOKLTN. 

Brookirn  Ua  Ooo-N  T  St 


16 

64 

I  99)4 

111 
108 

90 

1*4 

145 

1116 

00k  B 


66)4 
100 

118 
109 

98 
1*6 
ISO 
IIS 


Oaa  Haoarltlmi. 


Brookirn  Dnlon  (Con.) 

let  ooa  8o-N  T  Stook 
Williomeboiv  Ooo— lat  8a 

OTHBR  CIIIBS. 
BalUmoro  Oonaolldat-Sa 
Bar  Stoto  Ooo-N  r  Stock 

Inoomoo 

BootoB  UnttodOoo  Bondo- 
Bnflklo  Citr  Ooo— Stook. . 

lat  6a  1947 AAO 

Rnrllngton  (UIOoo— Sick 
Ohorloaton  IB  0)  Ooa..  .96 
JAnd  Intoroet  tPrtoe 


Bxeh. 
110* 


a  Bolt 
Bzch. 


BOHtO 

SIM 

♦   94 

f ".'.'.'.'. 

por  ah 


108 

un. 


nLlgt 
99)4 

«4K 

IS 

aio 


Oct.  22,  1898.] 
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BONDS.  ?'^ 

H.Y.BTOCK  EXCHANGE 
Wbek  Endino  Oct.  21. 


Olaarfleld  &  Mah.  Sm  BRAP. 
OlAk&CeqA  2dKeB..ia30  F- A 
OlftCanlst  6Btrreo...l917  J -J 

0  C  C  *  8t  L-Gen  g  4«..ie93  J  -  D 
Cairo  DlT  l»t  gold  4»..  1839  J  -J 
BtLDlT  l«tcoUrg4i.l980  M-N 

HegUtered 1990  M-N 

BpriCol  DlT  lBtg4s.l940  M- B 
W  W  Val  DlT  1st  g4<.  1940  J- J 
CanWAMDIrlstg4>.1991  J -J 
Ols  I  8t  L  *  C  lat  g  48.19SS  Q-F1 

BegUtered 1938  Q-F| 

Ck>luol  6i 1920  .«-N 

Cln8&C1aoiilstgSs.l928  J  -J 
Ind  Bl  &  W  iBt  pf  7»..1900  J  -J 
OInd*  W  iBtpf  6b...  1938  Q-J» 
Peo4  EaatlBt  con  4«.  1940  A-O 

Income  4b. 1990  Apr 

OlCCAInd  lBtBt7B...1899  M-N 

COMOl  7b 1914  J-D 

C!0QB0lBlnklll«M7B...1914  J-D 
Oaneralooiuol gold «•.  1984  J  -J 

RagiMiena 1984  J  -J 

akSlBtMC0CAI7B.l«01  A-0 

01  Lor  A  Wb  oon  lBt6B.19SS  A-O 
OI«T  A  MirtetU.  Sm  Ps  RR.  .  . 
01»T  A  M»hon  Val  g  »t .  1988  J  -  J 

BegUtered 1988  (ja-J 

(Bar  A  Pitta.  Set  Peon  Co.  ,  . 
Ool  Mldl'd— latg8-8-U.1947  J  -  J 

lstg4s 1947  J- J 

Ool  A  9th  At.   AaMatBt  Br. 
Oolam  A  OraanT.    Ssa  8o  Br. 
Ool  H  T  A  Tol— Oan  ■  S«.1M1  U-  8 
JPMACkieiiceft««Bpd.   , 

Igoldea li04J-D 

lUiHigold4s...l99e  J- J 

Hanatered 199*  J- J 

Ool  A  Cln  Md.    8m  B  A  O. 
Ool  Conn  A  Term.   Sm  NAW 
Oonn  A  Paa  RIts  lat  g  4a. '43 

DakAOtSo.  SMCllAStP. 
aUaa  A  Waco.  Sm  M  KAT. 
Oal  Lack  ft  Weatem  7a..  1907 
8rr  Blng  A  N  Y  lat  7a.l90« 
MorrtaA  Baaaz  lat  7a.  1914 

7a 1900 

7a 1971-1901 

latoongaar  7a 1916 

Baglatared 1915 

R  T  Lack  AW  lat Sa.. 1981 

Conatmctlon  6a 1983 

Warren  8d  7a 1900 

••1 A  BBd  lBtPaDlT7a.l917 

Baglattrad 1917 

Alb  A  a  dlatoonga7Bl908 

Baslaterad 1906 

Gold  Ss 1906 

KfiMtmt 1906 

Bana  ABar  lat 7a 1981 

Bagtitarad 1991 

Dal  BIT  BB  Bca.   Sm  Pa  KK. 

OacConTrCo  lBtg6s..l983 

Dan  Tram  Co  con  g  8B.19I0 

MatRrCo  lat  gngea.  1911 

Dan  A  BGr  lat  gold7a..l900 

latoong  4a 1936 

latcong4Ms 1930 

ImproTameut gold  6s.  1988 
Daa  M  A  Ft  U.  £Im  C  K  ft  I  P. 
OaaMAMlnn.  SMCbftNW. 
DaaM  UnHr  lat  gea...  1917 
DatMftTol.  SmLBAMBo. 
DatAHack  latUang4a.l99S 

Oold  4a 1996 

Dal  A  Iron  Bangs  Iat5a.l937 

■•■latared 1987 

Sdllan  mortaage  ea...l916 
Ool  Bad  W  A  sTat  g  6a .  1 988 
Dal  So  Sbora  A  At  g  6a.  1987 
paatotMUu.  SMBtPMAM. 
CaatTVaAOa.  Saa.BoBr. 
■Us  Lax  ABB.  Sm  C  A  O. 
■m  Cort  A  No.  SMLehANT. 

«rlalsteztg4a 1947 

liSdaxtgoId&a. 1919 

Sdaxtgold  4Ms 19S8 

ittaaztgold  Ba 1980 

6tbeztgold  4a 198* 

lat  oonaol  gold  7a 1980 

lat  conaol  gold  fd  7s. .  1980 
Lmm  Dock  ooB  gold  6a.  1 986 
BuTn  T  A IMa  1st  7s.l9ie 
Bnir  A  B  W  gold  es. . . .  1908 

Small  

Jair  RK  1st  gn  gold  6s.l909 
Cblo  A  Kris  lBtg6s...l98t 
Coal  ft  RR  1st  c  gu  6S.1988 
Dackft  Imp  lBtcares.1813 
N  T  ft  areenl,gugSs.l94e 

BmalJ 

Bria  1st  con  g  4s  pr  bds.l99e 

Baglatared 1990 

lBtaongenlieBg4B 1996 

Kaaiatersd 1996 

H  T  B  ft  W— lat  ref  6a.  1937 

Sdgald4Us 1987 

Osneralg  6s 1940 

Terminal  1st  g  6a.. ..1948 

BegU  •6,000  eaata .  1948 

WllkABaalstga  g  BS1949 

MldBBofNJ  lstgeBl910 

■ManALBnp.   SceCftNYT. 

CnakaBprlnKs  lat  g  6s.  1983 

frAT  H  lat  oon  «s.... .1991 


Bid.     A$k. 


A-O 


U-8 
A-O 
M-N 

J.J 
A-O 
J-D 
J-D 
J  -J 
F- A 
A-O 
U-H 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 

A-O 

J  -J 
J-J 
M-N 
J  J 
J-J 
J-D 


M-H 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J  -J 


M-H 
M-B 
M-8 
A-O 
J-D 
U-H 
U-B 
A-O 
J-D 
J-J 
J-J 
A-Ol 
.M-N 
M-N 
J-J 
M-H 


Pnee 
Friday, 
Oct.  21. 


Lote    HigK 


74^Sale 


98K    99M 


96 
102 


105 


76 
18 

104 

•130 

130 


Sale 
80 


181 


5« 
66W 


78M8ale 
84 


•19S  

183  

148  

106  

109  

UO  

140  

186M 

116  118 


•116  . 
116  . 
147  . 
148M. 


•Ill      ... 
97        97M 
106W  106U 
96Hgale 


l*3 


I06H  ie6M 


Weth't 
Range  or 
Last  Sale. 


So. 


70  74« 

88  J'ne'98 
91K  Sep.'98 
99M  99W 
tC  '  Mar '98 


87     Ang'98 

96      Oct.*98 

lOlM  Oct.'98 


114      Oct.*97 
107!<Feb'»7 


74  75 

19      Sep.'98 

104      Allg'98 

186M  J'lr'98 


1S7K  ltar'98 


167MOot.'97 
106      Oct.'98 


181     8ep.'98 


68  58 

67K  Oct.'98 


76  Oct.'97 
78X  Oct.'98 
61     rab.'98 


IM    Apr.'VS 
196     J'lr*98 

141KOct.'»8 
107      8ep.'98 

108H    for  • 

189     J'ne' 


187  Bep.'98 
118MNOT'97 
108  AQg'98 
146  8ep.'98 
148  liar'97 
186      Allg-98 


116     OeU'98 


147 
141 


8ep.'98 
Mar'98 


l?ll' 


97N 


I06MOct.-98 
988 


96 


108     Oet.'98 


lOeM     106^ 


lit  aaoaral  gold  6a. ...  1949 

MtTamonlatBs 1983 

Boll  CoBr'cta  1  at  g  8s..  1980 
■rAIndlBtconKiiK  6s..  1926 
rargo  A  8o.  S«  Cb  M  ft  gt  P. 


J-J 
J-J 
J-J 
J-J 
J-J 
F-A 

r-A 

M-H 
M-N 

J-D 

A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 


114  114H 
I18W... 
U«S... 
117  ... 
104  ... 
143      ... 


186 


100      , 
118M. 


107 


OOHSale 


69H8ale 

!!!!!!  io*" 


88 

111 


Sale 


,    98 
,  I81}< 


94M    96 


»SM  Fab.'98 
tl8W     I13H 


118  jnr'»8 
119M  Ang'98 
lI9S8ep.'98 
117  J-ne'9H 
104MJ'ne'98 
14SH  Oct.'»H 
140  Mar'98 
)  8ep.'98 
I     J'ne'98 


106 
118 


reb.'98 
118 


107     Sep.'OS 


90 


90X 


69^        71 


107  Bep.'9H 
98W  An«'98 
88  88 

111     Oat.'g8 

"99MBep.''98 
180M  Ang'98 

66     HOT'97 

181     Oct.'98 

98     Oct.  98 


98M  Oct.'98 


Low.High 


Bang* 

from 

Jan,  1. 


68      74X 
88       88 
88        91M 
90M  100 
90        93 


80        88M 
89        95 
98«101)» 


70        80 

14        S3 

108      106U 

ISIM  187 

iSTJi  i»7>< 


100      106M 
191      ISl 


66 
66 


6IN 
78 


TOM    88)4 
B4       61 


18*  188 
198V 186 
187Q 144 
107  107 
107  11 
136      148: 


^ 


I86H188M 


108     108 
148     146 


180M  I86W 


118     118H 


147      147 
lit      148 


108  111M 
87M    9S)4 

106k I06W 
8SS    MM 


•7     108 


104     llOM 


9*M    •*) 

101     119) 


118  lie 
I16M119K 
108  118 
118  118 
104W  106 
188  147M 
140  148 
18SM  189 
188      188 


106      10* 
108      118M 


107     107 


84M    84^ 


66       76 


99     lOBM 

84K    98M 

S8       98 

109H  111)4 

'VsU  ioi'ji 

1149 1*1 


11*     181 
81      100 


77M    99 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Oct.  21. 


Flint  A  PereMgSB... .1920  A-O 
l8t  consol  gold  6b.  ...1938  M-N 
Pt  Huron  Dlv  l8t  g  6b.  1939  A-  O 
FlaCen  ft  Pen  1st  g  5s.. 1818  J-J 
iBt  land  gr  ext  gold  es.  1880  J-J 

Consol  gold  5b 1843  J  -J 

Pt  S  ft  V  B  Bge.  Sm  StLftSF. 
FortStnD(S)lstg4Xsl841  J-J 
Ft  W  4  DC— lBtg4-8B.1921  J-D 
FtW4RloGrl8tg3-48.1928  J- J 
Fulton  EleT.  Su  KlnKS  Co  El. 

Gal  Har  ft  8  A  S«  S  P  Co. 
al  HftH  of  '83  1st  69.1813 
Oa  A  Ala  Ry  1st  pf  g  6B.1845 
Oa  Car  A  No  Istgag5s.l829 
Georgia  Pacific.  See  So  Ry. 
Grand  Rap  ft  Ind.   Su  Pa  Co. 

Han  A  St  J.    SmCBAQ 
ousatonlc.  See  NTNHAH. 
Honst  B  ft  W  T  1st  g  6S.1933 
UouB  ft  Tex  Cen.  See  So  P  Co. 

JUlnolsCent  1st  g  4s... 1961 
Registered 1951 

lBtgoldS)is 1961 

Registered 1961 

1st  gold  3s  sterling..  ..1961 

Registered 1961 

Coll  Tmst  gold  4s 1983 

Registered 1968 

L  NO  A  Tex  gold  4s.  .1863 

Registered 1963 

CoU  tr  3-10  gold  4s. ...  1804 

Beglatered 1904 

Weatem  Line  lat  g  4a.  1961 

Registered 1961 

LoQlsTllle  DtTg  8Ks  .1953 

Registered 1853 

8t  Louis  DlT  gSs 1851 

Registered 1861 

Gold  SMs 1861 

Rwlstered 1951 

Cairo  Bridge  gold  4s.. 1960 

Beslatered 1950 

Middle  DlT  reg  8s 1981 

Spring  DlT  1st  g  SMB.  1861 

Registered 1861 

Ctalc  St  L  ft  N  O  g  8s. .  1861 

Registered 1861 

Gold  8M 1851 

Registered 1861 

Mem  DlT  1st  g 4s....  1961 

Registered. 1951 

BeUeT  A  Car  lat  6a. . . .  1983 
StL8onIatgng4a...l831 

CarbABIatg  4a 1838 

IndBlAW.  SmCCCASIU 
Ind  Dec  AW  lBtg8a....I988 
IntftGtNoIat  gold  6a.  1919 

8dgold  6s. 19U8 

Sd  gold  4s. 1981 

Iowa  Central  lstgold5B.18H8 
Iowa  Midland.  Sm  Ch  A  N  W. 
Jefferson  Ult.    Sm  Urie. 

KalAftGR.   SMLSftMS. 
an  ft  Mich.  Sm  Tol  ft  O  C. 
K  C  4  MRAB  Iat(ag6a.l989 
K  C  PftO  lat  ft  ool  g  8a  1933 
Kan  C  ft  Pao.    Sw  M  K  A  T. 
Kansas  Mid.    SssBtLABF 
Kentnckr  Cent.    Sw  L  ft  N. 
KeokftDeaM.  SmCBI  ftP. 
Kings  Co  El  ser  A  Ist  K  6b  '85 
Kul  Kl  Ut  KU  g  5b  ser  A. '88 
KnoXTllle  ft  Ubio.  See  So  Ky. 

LakeBrleft  W  lstKSB.1837 
8d  gold  5b 1841 

North  Ohio  Ist  gn  8b..  1846 
L  8  ft  M  6i.    S«  N  V  Cent. 
l>eh  Val  (Pa)  ooU  g  8a  .19*7 

Keiilstered 1997 

Leb  V  N  T  lstgng4Wa..I940 

UeKiBtered  1940 

Leb  V  Ter  Ry  latgu  g  6al941 

Registered  1841 

L  V  Coal  Co  lat  gn  g  8b..  1933 

Baglatared 1883 

Leb  AN  Y  lat gug4a... 1846 

Reglatered 1945 

aC  AHlatf  Iatpr6al914 


Bid. 

110 

94 

9* 


A-O 
A-O 
J-J 


M-N 

J-J 
J  -J 
J-J 
J-J 
M-S 

m-B 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
A 
J-J 
J-J 
J-J 
J-J 
J 
J 
D 
D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
I-D 
J-D 
M-B 
M-8 

J  -J 
M-N 

M-B 
M-B 
J-D 


A-O 

A-O 


itf  1 
roa 


Ooldgnaroa 1814 

Leb  A  WUkaah.  Sm  Cent  NJ. 

Leroy  A  Cansr  Val.  Su  Mo  P. 

Lex  At  A  PF.  Sm  Metst  Rr. 

Lltota  Car  A  W  Istg  es.  .1916 

LltUa  BAMem  lat  g  6b  1987  > 
Tmat  Oo  sartta { 

LoB(  Dock.    SMBrte. 

LoBg  lal'd— lat  oon  g  6a.  1981 

1st  con  R  4s 1981 

Oeneral  gold  4s 1988 

Ferry  1  st  gold  4Hs . . . .  1 998 

Gold  4s 1988 

Debenture  gold  Bs 1984 

N  Y  A  K  B  lstg6s....l*27 

8d  Income 1997 

N  Y  UftMBcongSs..l936 
Bklynft  Monlstg6s.l811 

1st  6b 1911 

Nor8bblstconggD6s..'88 
N  YBayExH  lstgng8B'43 
Montauk  Ki  gu  g  5B...1946 

[ja  A  Mo  HIT.    SMCblAAIt. 

[,BABtLConong6s.l989.  > 

Tr  Co  certs J 

Saneral  gold  .4s 1948 

Lea  A  Nash— Ceoel  Br  7b1  907 

NOAM  Istg  6s 1980 

*d  gold  6s 1980 

B  H  A  Nash  Istg  6s..  .1919 
Oeseral  gold  6s. 1080 


J  -J 

M-8 

J  -J 
J-J 
A-O 

M-H 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
J  -J 
H-B 
M-B 
A-O 
A-O 


Priet 
Friday, 
Oct.  21. 


i.tk. 


98« 


Low.  High. 

117  Ang'88 
95  Ang'98 
98«        V2H 


74« 


96 


110«. 


,  10S)i 
'■  i08)4 


10* 


OSMSale 
78Jt  "79' 
98Ji 


93 


.  lOOM 


117M, 
'  90  , 
'  89      . 

109 
•138 

86 

65 
106 


108K 
134 


68 
lOSM 


74H 

78MBale 


Week'i 
Range  or 
Lait  Bale. 


No. 


106  Mar'98 
74M  74M 
61      Oot.'98 


96«        95)^ 
103     Ang'87 
I      J'ly'88 


96      Bep.'eS 

109M  Ans'98 
109)4  J 'ly '88 
108  Mar'8r- 
103MApr.'e8 


164  Sep.'88 
108  Apr.'8h 
108)4  102)^ 
101  Mar'U- 
100)4  Sep.'98 


103MAag'98 
98H  "(isji 
Viii  Oot.''98 


98 


98 


188M  8ep.'98 
133     8ep.'98 


103MJan.'98 


90     NoT'97 


108M      10i)i 

183         133 

87  »1M 

68)i  AnK'8» 

106  I06>i 


116 

88 
100 


68 
46 


103« 


104M 


113 


91     Sale 


J-J 


M-B 
J-D 
J-D 
M-8 

t'h 

M-8 
M-8 

J-J 


M-8 
M-8 
J  -J 
J  -J 
J-D 
J -I) 


•116 


90 


98K 
98 


36       89)^ 


109)4 

188      

'lOB      

'116« 

1  I7H  120 


78«        74X 


64M  Oct.'98 
40      Oct.'98 


116 

89« 
100 


lie 

99M 
100 


104      Ang'98 


108)^      104 


III  Ang>98 
10«K  J'ly  '97 
98S  Mar'98 


91 


101     Bap.'97 


39 


8ep.'98 
119M  J'ne'98 


80  Bep.'es 
90M  Oct.'98 
90      Oot.'98 


100 


Mar*97 
ib7M  I>ao''97 


39M  8ep.'98 

9M  AU8'97 

106      NoT'97 

124)4  Oct '93 

108         108 

118  Ang'98 

119  Oct.'88 


Rangt 
from 
'an.  X, 


A' 
Jan 


Lo¥).  Biak 
no    117M 

88       98 
83       96M 


17 


108     106 
66       79M 
84M    64 


88M    98 


109)4118 
108)4  109)4 
106   108 
101   10*M 


100  104 

103   108 
97)4  103)4 

101  101 
100)4  100)4 


93       98 


88 


96 


101     106 


93M    94M 
78)4  "b'o" 

bsji'MJi 


118)4  1*8M 
198     198 


108)4  lOSM 


97  104 

116  183)4 

78       9* 

44        60 

97  10e)4 


•S       BIK 


40 


69 
49 


118  117^ 

98  1048 

100  108 

104  104 


99     104M 
iot'   il*M 


9*)4    9tH 

91"  "ii" 


90        89 

117      180 

86)4  "»0J4 
86l2  90)4 
90        9C 


180M  134)4 
108      108 
118      117 
116)4130)4 


•  No  prloeFnday;  these  are  latest  bid  and  asked  thla  week,    t  Bonds  doe  August,    t  Bonds  due  April.    ||  Bonds  das  Jaanary.    }  Boada  due  Jolr. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  coksboutitb  PkQBB).— GAS  SECURITIES,  <Se 


Gaa  Becaiitlea. 


unartlers  Valley  Gas 

Chicago  Conaomera  lat  6a 
Chicago  Oaa— Sm  H  T  Bto 

ClosroOaaCo  latOa 

Oinetnnati  Oaa  A  Coke. . . 
^tr  Oaa  ( Norfolk  Va) . . . . 

lat  es 

Oolnmboa  (O)  Oaa— Stock 

lat  6a  1988 JftJ 

ronaolidat  Oaa  (Bait)  See 
rooaolld  Gaa(NJ)-8tck 

1st  6s  18!)'. JAI 

Consol  Cur  iP1tt«i 


108 
ck  Kx 


86 
<  98 

86 
»100)4 
BaltL 

16 

7I( 
24 


108)4 


"Si* 
88 


89 
103 
lat. 

81 

78 


Hub  Beonrltlea. 


Con.  Gas  Pitts.  Pref 

Bonds  6s 

Consnm  Oaa  (J  Cltr)— Stk 

Ist  6b MAN 

Detroit  Oaa—       NY  8toc 

Consol   6a  1818— SmN. 

Income  6s 

DanTer  Consolidated  a  is 
Fort  Wayne  (Ind)— Sto  It 

lat  6s  1988 JAJ 

Grand  Rapids— Stock 

Ist  5s  1818 FAA 

Hart.fnrd  (Ct)  0»<L...9B 


Bid. 


«U 
:07« 

76 
102 
kLISt. 

y.  Bx. 

92M 


71 
86 
78 

1100 

\  40 


108)4 
81 
104 

LISU 
94 


88 

88 

102 

4R     I 


GaaBecarltlea. 


I  n  d  lana  M  atft  111  Gas — Stk 

lat  6b  1808  MftN 

Indianapolis  Oaa — Stock.    118 

Istes  1920 MftN 

Jerser  City  Oas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  6s  1824 MAN 

Loganspt  ft  Wab  Tal— Stk 

Istes  1826 JAD 

LoulBTllle  Osa  Light 

Madison  (Wis)  Gas— Stoli 

iBt  "s  1UV A*i> 


Bid. 

Ask. 

63 

66 

71 

78 

116 

126 

104)4 

106« 

180 

Kxch. 

63 

78 

86 

(i7 

60 

66 

78 

78 
90 

60 

64 

<  «KU 

int 

Gaa  Becnrltiea. 


Memphis  Gas 

Minn  Oas  6s  1910.... MAS  {108 
New  Orleans  Oas  Light. .    107^ 
Ohio  ft  Indiana-Stock. . .      B4 

Ist  6s  1926 JftD      TO 

Peoples  Oaa  ft  Coke— N  Y   Bi^ck 

Philadelphia  Co 60  t  82M 

Portland  (Me)  Oaa  L... 60  t  86 
StJoseph  (Mo) 86 

5s  1837 JAJ       00 

St  Paul  Gas— Stock 47 

Consol  6s  1844.... MAS  {   78 


Bid. 


Ask 


104 
110 

58 
71 

Bxok 

33 
80 
88 
98 
60 
88 


63, 


THE    CHROMiOLE.-BQJiD   PHICES  (a  pagea)  Paob  8.        t^ou  LXVIl. 


BON08 
KT.ROOK  BXORAHOK 
Oct.  81 


.11 
.IMI 

■«•«■■ — „ 1" 

ADmIMT* 1*00 

M(UA)«at....i»ie 

nAmomt»tU....l—t 
I     ■ 

■  U.. I 

_ — .^fnA IW40 

ta>4  AU  lM««(Sa.lM| 
OBnoaMf  «■ IMi  „ 

MrUAD  lMo«S«     .l»»7f- 
fmKmtkjCmtmU  ..imii,  ^ 
LQlaAUzc  «ki....lvil  M-N 
IMS  l-B 


OcLil. 


Wmk-i 


aaU.  li*  ,   Jmn.  I. 


LI  A  AC.    AmCIal. 


A-u 
5 


BM.     A$k. 

'IM     ... 


OM  ■S^ISM  •> 


iJakoaCtwI.  SmCSAMS. 
uaBkanaa  Br  «■  to.  IMO 

MjUMOl  ■  I M  ■  to. . .  1 M* 

Mto.. 19M 

Maa  •  w  Oolouu  g  to.'.'.'iwM 
MatMStCKT  IM«tol»IS 
lflX*l**BT.  awPMoKAr 
MmwOubBL  aHMuKr.i       ^ 
•MrtiBfJWBOtttto.  IBtfT  f-A 

■w«jATUATl»te(to.l»iii|^  -  V 


A-O 

i- 

M- 

J-U 

J-J 


109 
•0 

ioftii 

'1043 

lOTs 
OT 
'  00 
110     , 


OOH 


L»m,  Bi§k..Ho 

io»wa*».-»7  ... 
Ill    jir'OT  ... 

io«"  j'lV '■»»*•  •• 

ioOU  AM'ORn'-' 
lOUjOct-'OS 

oow     MH 


84 


too     <)«t.'0« 

104      8«p.'08{ 

iooMJ'ir'08 

»7X    07  «T 

10*    Jaa.'0« 


IU«. 

'  08l« 

inu 
1043 


tote 


. 1S4SI''  -O 

(MAOUAt  lMni(S«.lVOS|M-  f 

■««IWlI»tt 1»«S  M-l« 

La  At  A  P  r  IMf  a  ■  to.-oa  M- M; 

Mas  Oaat  eon  coM  to. . .  1»|  1  J. .-  •> 
UtooBlaeoa*  (••...iMv  rij 
M  OOa  tMMM  ■  to. . . .  1 »  » 

-■??•»*«>"«••  *"    .1"2 

Iteliiunuutttc     (i>.'77M-0 

Mw  Nu  Ingnldto 1M7  J  -■> 

•dlneto  ACp  ataipil  iwi:  M-8> 
„MUicoBw(c44to  B..1017  An^ 
ll«>NonklM(oMto..l010''-D 

BMUraO 1010  J -O 

Mich  CMt.    Sm  N  V  Cml 
lUOotNJ.   SmNTHuAW 

MUBRrALoo-maa  ivofl  "-a 

M  L  8  A  W.  8n  Ctalc  ASW 
MUAMad.  AMChlcANW 
Ml  AMonlL  AMChMAStP 
lUlAfcP.    totCkHAStP 

au»AatL«o.aMBCKA.N 

MIBB  A  St  L— Ut  ■  7>  . .  I »V7'J  -  I> 

lataoaaaoM  to l«S4  M-N 

low*  as  IK  (Old  7s. . .  i»oy  J  -  1> 
■oath  Wnt  ex  lng7t.'10  J-D 
Paetoe ex  in culd  «• . i»«i  A-u 
MA  P  IM  toM  44  lot  go.. '88  J  -J 
j|a«MAAlUg44lotgn  -8«,J  -J 
|IMPAMMeong4iiiitga'3«|J  -J 
MlaaSt  Kr  IncongSi.lviv  J  -J 
Htaa  Db.  Sm  8t  P  M  A  M. 
MoKu  ATez— ln(44.lvoo;J  -D 

•0  gOl<>4i IdOulK-AI 

IM  ezUD  f  old  Se. 1044  M  M 

M  E ATofT  IMngto  ^X  M-  8 
5CAP«el»tgto....i»90  r-A 
DalAWe  litgvg  to.l»40  M-N 
BooDeTBd«Cogeg7i..'0«  .tl-N 
i*t7i.iya3'J 


Its     I 
lllK 

xiiii  i 


WM 


100    Mar'OS 


104 


oiw; 

Oct-'US 


Lcw.Bitk. 


07 


ToOo  A  Naoebo  lu 7i.  lyos' J  -  D 
MeK  A  Bin  gat  to  ..1041  A-o 
«a  Pf»-«*  eoa  g  to. . .  1080  M- « 

»™»yito 1017  M-st 

.BaifiUfad 1917  M-8t 

"Ito 10811  r-A 

...1080  P- A 

l»»ax»4»."8«  r-A 

_idaztaadcd,fol(lS>.l088 J  -J 
▼erd  VIAW  Umto.   oe  M-8 

teD/ACTALUlg54'ta  J- J 
iU.AIMIIuaAg4Ml.'4T!P-At 

Mextgto 1047!  JI-M 

Aft  Branch  eat  g  to.  108a  J-D 


lalaollaeMto. 

■toirfWu... 

ftaKaCMol* 


143 
108 


IISM      lis 
18O<O01.'«M 

liiii  I'o'iM 
ioo"  liiii 
tali  Oct .'"Vb 


TOM       7SH 


1)0 


18 
07 


188     18S 


88H8ale 
88)4  Sale 


88 


Sale 
78 
89 


14.1  Oct '08 
198)i  '  loeu 
186     Oct.'<3 

i»ii<  Aiir"o'7 


40 


08UI0 

loiSiosii 

108     IMl! 

ant  06 

88       M 

108   les 


108     100 
00       0#W 
101     108^ 


t^l'^ 


lie 


BONOS. 

H.T.8T0OK  EXOHAMOK 

Wkbk  Enuiko  Oct.  -21 


iV<M 


USH 
iiwji 

88 j<    MJi 


117 


70M    78K 


Oan  COD  rr  A  Id  gn  g  to '8 1 

uaoeQnttanipgt4gto'81 

MleeBlTBdge.  totChieAAIi 

Mob  A  Bum  prior  Uan  g  9a,'«9 


.1049 


Mob  A  Ohio  new  gold  «•. .  '87 1 )  •  d 
Ut aztannon gold  4>.1V87  U-JI 
Jgoid  4i 1V8H  M- 1* 


laaoM  goto  to. 


J-J 


loUaDalMTlitgto.l 
tI.ACatro(ac4e..l 
hawkAMal.  totMTO 


.1047 

.1031 

-OAH 

BIT.  OwBAti 

-,    SwStPMAM. 

1^. 'eLeAT.   tot  8>Oo. 

MOTrteABkMX.  Sm  Del  LAW 
XfaabChetAStL  IM  7e.'18 

•^1     8dto 1001 

IJteoBgald  to 1088 

latto'TAPb 1017 

U(toM«MMWAAI.1017 
let  |oM  to  Jaepar  Bob.  1 088 
Naak Ylor  A nial  tot  LAN 
MtnHAD.  totNTMHAU 
N  J  Jane  EH.  tot  NT  Cant 
M  J  Spatbarn.    tot  Cent  N  J. 

Sf^APS"  ■*•*  *•  >••"  0« 
J!  O  A  R  ■  Drior  Ilea  g  to .  1 0 1 8 
R  T  B  A  Man  Boh.    tot  L  I. 
N  r  B«r  Biten  RR.    am  1, 1. 
N  r  CentAUit-lK7t.lO08 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 


A^OI 


08      lOM 
104M  Sele 

IlSx 

88 

!!!!!!  78' 

io8Ji  ibe' 
•...Vr.  100 


>io«    . 


Mm 


88 

88 

88  88 

71  Oot.'»8 

88  eep.'VS 


8s: 

Ang'OS 


lOO        100 
104M      lOIH 
llSM      lt8H 
80      Oct.'88 

"ii"  Oet'os 

108M  Anc'OA 
lOU      Oct. 'ON 


107     OcU'OS 

I07M  J'lr'ON 

108t4  Oct.'88 

08^        07 

100     Anc'08 


14SWI48 
lOntt  108N 
188     18?* 


184 


.Beaiatared. 


J  -J 


1008  J  ' 


Pgtolaii  toof :  lM4-io64|M-  il 
■toletwa*.  .1»«4-1004'M-M' 


78 


180 


Rale 
IIOM 
Hal* 
101 


184 

lie 

77 
101 


184 

Eae'87 

78 

101 


108     8ah> 


181      Oct.'08 

lOBMNoT'o; 

108         108H 


88 


H  V  Crfnt  (*'  m.) 
Rag  deb  Slot..  .1880-1004 
IMMatare  (to..  1800-1008 

_Ba»literad 1800-1008 

lOB     108         Dabtearueng  to....l009 

Bagleiarad laos 

04     101         aw» 1007 

I00WI04M      .Ragtatarad. i»87 

88       9lQ      Lake  8buraeolg8Mt  1008 

„Bagtnared „..H(»h 

MMh  Cant  ooll  g  8)t>. .  1  oim 

_Ragt«tarad ihvn 

Barlam  let  7i looo 

BaaliUrad looo 

n  J  Jane  H  gn  let  44  . 1 088 

HoWarad 1088 

W(M8kora  tat  toga. 8881 

Baatgtarad 8881 

laaefaOrk  litgag  to.iesa 

Baglatarad i»3fl 

•dgngold  to 10S8 

_Ba(titarad i«S8 

Oleaiaeld  Bit  am  CoaJ  Corp 

letaflntgag4it«rA.'40 

Baiall  bondt  tertet  B . .  '40 

QOBT  AOtwe  Ut  go  g  9*.'48 

B  WAOgeon  liteitSc'Oa 

Nor  A  Mont  let  gag  to. '18 

B  WAOT  R  latgugto.18 

0»weAB8d  gugto.ioio 

DUea  A  BIk  HIT  gn  g  4t .  '88 

Mob  A  Mel  Ittgn  g4t.l001 

Cart  A  Ad  litga  gto.1081 

N  r  A  Put  litcongag4e.'08 

N  r  A  North  litg  6e..l087 

Lake  Shore  A  Mich  Sooth- 

Dat  Mon  A  Tol  lit  7tlOU8 

Lake  Shore  diTid  7e.  1800 

Coneol  Ut  7t looo 

Ragleterad  lOOO 

Coneol  8d  7t 1008 

Ragletared 1003 

Mold  a^m  1897 

BagUtered 1007 

OlaA  S  litgLSAMS7a'01 

KAAUR  IttgototOSS 

Mahoo  CI  UH  lita<.l»34 

Mioh  Cent— Ut  oon  7el008 

let  eon  to looo 

to 1908 

So.. losi 

Baglctarad loSl 

U 1040 

Bagtetared 1040 

Hate*  St  ltig«gto.'80 
N  T  Oble  A  St  L  ltt<  «e.tOS7 

Baatetared 1087 

N  T  A  Ureenw  ijUe.  St4  Krte 
M  r  A  Her.  8r«  M  T  C  A  Und. 
NT  Lack  AW.  8m  D  LAW 
N  T  L  B  A  W.  St*  Ene. 
N  T  A  Mao  Bch.  Sm  Ix>ng  I*. 
NTANK.  SuNTNIIAII 
NTNUA  Hart  Utrag4t.'08 
OooTert  deb  oeru  il.OOO . . 

Small  cartftOlOO 

noBMtonlc  R  COD  g  9e.  1 037 
H  B  A  Oerbr  oon  to. .  .1018 

NTANICltt7t 1008 

let  8t 1908 

N  T  A  North.  8m  N  T  C  A  H. 
N  TOA  Woon  let  g  to.  1939 
RefBDdIng  letg  to. ...1998 
Bagle  •9,000oiU7...190X 
K  Y  APot,    8m  N  r  C  A  U. 
N  T  A  R  B.    8t4  Ixnig  leL 
N  T  S  A  W.    S«.  Brie. 
NT  Tex  AM.    SMSoPaoCo- 
Rorth  llllnota.  SwCblANW. 
North  Ohio     tot  L  IMe  A  W. 
Northern  PmMo- 
Oan  lit  RRALOafgto.'Ol 

Bariiterad. 1081 

St  P  A  N  P  gen  g  8e. . .  1088 

BagMarodetA 1083 

Prior  llan  r  A I  g  g  4i. .  1007 

Bagletarad too? 

Sanaralllaa  gto 8047 

Bagletatad 8047 

Waab  Cent  <«t  g  «•     .1948 
NorPaeTarVo  litgAi.1088 
Nor  lir  Cat.    Bm  Cent  Paa 
Nor  Wli.    Sm  C  8t  P  M  A  O. 
Nor  A  Sooth  lit  g  6i  ...1941 
Nor  A  Weetgeng  to. ...1081 
New  RiTer  lit  gAi.. ..1088 
iBprTBit  A  ext  gto...  1084 
OOATli  gag  St.  ..1088 
BoloTAN  BlitKUi[4>.l08V  u'w 
RA  WRr  litoong  41.1008  T"i; 

Baglatarad 1»08  »"« 

Small IOOaM^-H 

No*  A  Mont.    SMN.T.Cent.    '*"" 
/YlALCb  lit  oon  to. .1080 

\J   Inoome leoi 

Income  imall 

OIndAW.  SMCCCAStL. 
Ohio  A  Mlae.  8m  BAO  SW. 
Ohio  RiTar  RR  tit  g  8e..l988 

Oanaral  gold  Be. 1937 

ObtoSoatbern  let(ei..ie8l 

aaneral  gold  4e losi 

■at  Tr  Co  eartXi 

OmA8tLlBlg4i 1001  J     J,,. 

Ora  A  C*l.    Sm  So  Pee  Co.  ''      ^" 


Wttk't 
ttangtor 
LauBaU. 


108 


*<».     A»*  Luim.   Bifh.  IT:   Lom-Biflt, 
llOJi    

looS  

toau  

looS  

1043 

108     

•107U    .... 
043  Sale 


Z 


04 

oaMSele 

ibsii  lor 

104  «4 
•100 


lOHNSale 
110 


■00MBap.'O7 
■  OS     Aag'OS 

lOiHiah.'OM 
lOoQott.'ON 
I04K  J'ne'Os 

I07)<  Ocl.'OS 
104HJ'I7'0-' 

tV*  *«< 
04     Oct '08 

08  08M 

01  91 

lOH  108 

107)i  Aag'08 

108     Ma7'07 

iboif    iVo 

lOOti      lOOK 

l08^NoT•^i7 

108    J-na'OH 


08     Jtr'Ob 


/mn.  1. 


t87MBala    i'ii"     mji  "  8   i'lOJi  187)4 


if 

71 
78 


88 
SO 
78 
MM 


OSM  108W 

08      I07Q 

lOOUlKIt 

•«J    873i 

"ao"  "so" 

ioo"  ioi" 
106WIO8 


107  iiOu 
losM  1073 

108  108 
88      lOOW 

as    too 


iismM 


70       81 
OTM 109M 


107     Aoc'OS 


i«u<i84mM"ort"e8 


181  Aar.-OH 
IO«i<  10»1< 
107U  Oct.'fM 
lOBM  i09M 
1 17  Aug'Ol 
IISMJ'ne'OH 
lOtit  10«K 
lOSW  Ang'IM 
108)2  Dec -97 


I04H  t04M 
94        OAK 
94        09 
01)/     06 
01        Vl 
107      lOOW 
107)«  looQ 


I08M  110)4 
10t3llO 

too"  ibs" 


180 


tsa 


118M 


ri 


08 


1*8     181^ 

ioo"  ioo' 


118U110S 

iisSiis 

.Ihna    lllh 


186     Dee '97 

188  (lil.'ll  .1 

189  reb.'«8i 
181)iJ'ne'88: 
I86HJan.'88 
too  reb.'98 
108     Jna.'06 


180* 

i«8Ji  ■."!!! 

118     

181     Sale 

119  Sale 

107)4  Sale 
10ir)l4  3al« 


101« 
108)4 


181 
118 

10714 
lOSH 


llAHSata 

i'so"  ;;!.■; 

188      

101     Sale 

"88  Ji  sale 

88"  aiu'e 


Ore  Hr  A  I4*T  lit!  f  g  Ai.1908 

Ore  RK  A  NaT  eon  g  4i .  1 94A 

Ot«  88071  Liar  lit  g  At.  1988 

Dlab  A  Nor  lit7i    ...I8OH 

Gold  to ....I USA 


108 
188 
'114 


188 


08     Sale 
88)4  Sale 


too 


107     107 


188     188 

181      181 
108      108)4 
106)4  110 

10944 

"80M 
-08/ 


'  •      I  <IOM    1  1  U 

<  105)4  loa 

.lllofi  180 
■    1I5K  110 


lO'K 

toon 


110  116)4 
108)4  107 
188  1S8 
181  197 
I8&H186)4 
100  108 
.  108   108 


too 

104 


107). 
104 


118M     117 
118)4  Oot.'OS 
181)4  Oct.'SM 

180    8«p.-e8 

lOOK      101 
100)4  8ep.'08 

88H        ASM 


too 

188 
184 


J*na'e8 
8ap.'08 
Sep.'OS 


J-J 


118     

00)4  Hale 
188     Sale 


*R09r1ee  rn<1«rMhM«  ere  letaat  bid  an<l  Atked  tbli  weak.       t  Bond!  doe  Jao.    I  Boadi  doe  July. 


ll7)4Aag'0a 

•""     Fab'o; 

08)4 

i      883 


108    jea.'SX 

84"  8ap.''»8 

0     8a^■e8 

„8)4  Sep.'OS 

80     Sep-'OS 

114        114 

iS?«  ,ss« 

181     J*iM'OS 
108     IUy07 


I9A)4  18«3 

tVii"  iai' 

118)4  118 

I0<     109 
98      10' K 


I    lie- 
I    no 

I      131)4 
.    184)4  >80 


9U)4  lOlH 
—      I0l3 


108      lot 

80"  '86)4 
8        16 
8)4     UK 

76        88 

111  118 

80  10014 

lie  189 

181  181 


MiivMivki-   A.>...i>r*iviF.A     ,r,  I  Bond!  dna  June,    i  Bondi  dee  Mar.    1  Bonto  dae  No? 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  cowsecutivb  pages).— r^i;.  ^  BLBGTRIC   dt&. 


Mae  Wyeaflilfe. 

ifraaaea~OaiPHMMiTn 

latto  1048 .JAJ 

<raelarnOaa(MUw)    .... 
-  iNTMoeklseb 

I  Tel  A  Oeb-NT 


Qoauai  AKoaU  Aa. 

0*ae  APo(o  Taleph    Btk 

Bond  to 

ComaettUI  CeMa 

t^nmmm  Ualoo  Tel  (RTi. 
■■altaABaTatia  Tal.. 


17 
87 
•7M 


IOO 
80 
108 
170 
<I0 
74 


00 


Talaa.  tt  T»l»»ii. 
■rta  Tawg  A  Telephone 


Praakllo. 
Oo)8A8t4>ck. 


Bndaon  RItct  Telephone 
latamatlon  Oeean... 
Maxlaan  Telegraph. . , 
Mazlean  TelaplM>aa-...lO 


Bid. 


78 
40 

no 

00 
74 

no 

100 

86c. 


106 


no 

TS 


2!2j^*J^*fc-?"  ■oatloa 'flat 
North weetam  Telegraph . I  no 

N  T  A  N  J  Telephone tgi 

to  1080 MA.N    Iin 

»'aeM*A  Atlaatle |    i% 


78 
liS 
808 


lis 

184 

118 

TS 


Talrt.  tc  Talepfc. 
•oaUMm  A  AtlenUe. , 


Waet'B  Union  Teleg— N  T 


lea. 

Oa. 


Bleatrlc  Caatpan 
Allaidiaar  Co  Lleht  ( 
Braah  Bactnc  Co... 


BfdoR  lOt)  Bl  U  O0.8B 
Caoaol  lacme  Stottwa. . 
■Mr  Baetrle  Mf(Oo..86 

■dlaoB ■  in CoIfT-R  T  .. . 

■dlaon  ■  ni  Oo  Brk— N  T  Stoek 
HIaoaOreMUlIng  Co....      n 
Rdleoa  Btoraga  Oo. I    gg 


Bid. 


180 
40 
t  88 

18 

Stook 


Aek.  I 

"5o~l 
■zoh 


143 
60 
86 

80 

16 

■xeh 
■zoh 

14 

80    i 


Klactric    CaaTannlee 

Baet  Bod  meatna  LighL. 
fieotJo-PnanmaUo. 

•il  *'"*  *'•'■  *'**'•** 
Oanaml  DecitaicOo^N 'f 

Do  oref.— 8m  Boeton  L 
gart/ord  (Ct)  Bleo  T,t  Co. 
HMtrd(Ol)^tArow  029 
MoBdlion  Bleotria. 

Do  pref  arrad. 

Nanaean.  ( ProT) Bl  Co. 90 

New  a«T  (tt)  Bee  Lt  Co 

t  Prtaa  per  ebure 


Oct.  33,  1898.] 


THE    CBRONICLR— BOND   prices  (S  pages)  Page  4. 


833 


BONDS. 

■.T.8TOOK  EXCHANGE 

Wkek  Ekdino  Oct.  21. 


On  Bb  Ir-lst  oon  K  5a.. .  1948 

Non-oum  luc  A  58 194A 

NonK)u  Ino  B  A  col  tr. .  194B 
OiwMO  &  Home.  Sm  N  7  C- 
0  O  F 4  8t  P.    S«  C  *  N  W 

P»o  Coa»t  Co— l»t  g  5b.  1948 
MOf  Mluoart.  3w  Mo  Pac 
P»ll>m*  Istsfg  4^9. ...1917 

afaabaidm*' 19|i< 

PaiuiCoKa  latg4Ma...l92l 

Baglaterad 1981 

Otd  SUsool  traat  reg.  1 93~ 
P  C  C  *  81 L  oon  gu  g  4«i»— 

BerteaA I94i) 

SerlMBgau 194'^ 

BarlM  Cgav 1942 

Barlw  D  4a  gaw 1945 

PttU  Cln  A  St  L  lat  7a.  1900 

BegUtered 1900 

ntu  Ft  W  A  O  lat  7a.  1912 

»d7a 1912 

8d7a 1912 

0  St  LA  Platoong  58.1932 

B«giat«red 1932 

Uof  A  Pitta  oon  8  f  78. 1900 
San  gn  g  4Waaer'8  A.  1942 

SerieaB 1942 

Erie  A  Pitt  gu  g  SJ^s  B  1 940 


J-J 

S«p.t 

Oct.» 


J -I) 

A-O 

M-N 
J  -J 
J-J 
il-fi 

A-O 

A-O 
M-N 
M-N 
F- A 
FA 
J-J 
J-J 
A-Ot 
A-<» 
A-O 
M-N 
J  -J 
A-O 
J-J 

SenesC 1940|J- J 

SrBAI«xlitgag4»js.l941  J-J 

AUegh  Val  gen  gag  48.1942  .U-  !< 

MACBdgegeagag4Ma.'45  J-J 

Pnn  RR  lat  real  e«g  4a.  1983  .U-N 

Conaterimgg  Sa 1905  J-J 

Cod currencr  aareg...  1905  (J-M1 

Cong  5a 1919  M     ' 

Reglatered 1919  U-rl 

Cong  4a 1913  H-.N 

C)  A  Mar  lat  gn  g  4Ma.l936  .U-N 

UN  J  RRACangen  48.1944  H-S 

D  B  RRA  Bge  latga  4a  g.'S6  F-  A 

Son  ALewlalstg4a  .1938  J- J 

taaaeoiaAAt.  deaLANaab 

Pac  DMAS  latgS8trreo.'20 

■rana  DIt  l8tg68trreo.'20 

ad  g  58  tr  rec  lat  pd..l92H 

Fao  A  Baat.   See  C  C  C  A  SI  L 

rao  A  Pek  Dn  latg  6a. . .  1921 

»4(4Wa Feb.,  1921 

PbM  Crmk  rag  goarea. .  1932 
PtttaClnAStL  SeaPennCo. 
POCAStL.  SaaPennCo. 
PttUClaTAToU8tgea..l923 
PttUAConnellfT.  SmBAO. 
PttUFtWACb.  SuPennCo. 

PttU  JonolatgOa 19^2 

PItU  A  li  Bri»-2dK:a  . .  1928 
Pitta MoKA  ro— lBiguea.'32 
Sdgoai 
McKaaAB  V1atg«a.l918 

PItUPAF  lat  gSa 1916 

Pitta  8b  A  L  B  lat  g 5a..  1940 

lat  ooiuol  gold  5a 1943 

PItuAWeat  lBtg4a...l9t7 
PItU  T  A  Aahlatcon 581927. 

Raaduur  Co  gen  g  4a. . .  1997 
Beglatarad 1997 

Banaaelaer  A  Sar.  Saa  O  A  U. 
Klob  A  Dan.    Saa  Sosth  Br. 
Rio  Or  Weat  l8tg4B....1939 
Bio  Ur  June  tat  gn  g  Ba.  1939 

BIO  Or  So  l8tg^4a 1940 

Boob  A  Pitta,  ^aa  B  R  A  P. 
Borne  Wat-AOgaaeNV  Cent. 

Salt  lAkeClatg  Ilea. 'OS-IS 
tJoAUI  latgg  3-48. .1947 

St'J,  AAT  U.  Sm  111  inula  Cent. 

■t  L  A  Cal.     Sae  Mob  A  Oblo. 

Bt  L  A  Irna  Muuat.  Ste  M  P. 

3t  1,  K  C  A  .N.    Jm  Wabaah. 

StLM  Br.  SeaTKR  AofStl. 

BtLABFadcaeCI  A  ..19ni 

MgoMBa  OlaaaB 1906  M-N 

MgoMCa  ClaaaO 190S  M-N 

...  _  .        -  -       ,.  A 

J-J 
J-J 
A-O 

A-O 
J-D 
J-J 
A-O 


Bid      Atk. 

108« 

•  75        77X 
55     Sale 


J-J 
M-g 
M-M 

J-D 
A-U 


J-J 
A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-M 
J-J 
J-J 


J-J 
J-U 

J-J 


J-J 

J  -J 


M-N 


Utgea  PiereeCA0..1919 

Oanaral  gold  6a 1981 

aatural  gold  5a 1*81 

lat  trnat  gold  5a 1987 

Ft8AVBBdgIatg6a.  191(1 

KanaaaMId  latg  4a...  1937 

StLASF  URg4a....l9U8 

Bontbw  DiT  Ist  g  5a. . .  1947 

St  L  So.  S«  Illlnola  Cent. 

•t  L  B  W  lat  g  4a  bdofa.  1989  M-  N 

Mg4alno  bond otta..  1989  J-Ji 

■t  Paol  CItr  Cab.  o  g  Sa.  1987  J.J 

Qnaranteed  gold  Sa...l987  J-J 

■tPaol  AUulatb  Iat6a.l93l  r- A 

3d  58 1917  A-O 

•tPaulM  AM  2d  68....  1909  A-O 
Dakota ezt  gold  6a....  19 10  M-N 

lat  conaol  gold  6a 1 933  J  .  J 

Reglatered 1933  j  .  j 

Badaoedtogold4Kal933  J-J 

BMlitered 1938  J-J 

MontSit  lBtgold48..l987  J-D 

Baglatared 1937  J-D 

Minn Cnlon  lat  g  6a.. .  1922  j  .  j 
MontC  l(tgag68....1937  J- J 

BagUterad 1937J.J 

1st  goar  gold  5s 1937  J-J 

Baglstared 1937  j- J 

lftnnlstdlTlatgS8.1908  A-u 

Baglatared 1908  A-O 

WUI  ASF  latg  5a. ...1938  J-D 

Baglatared 1988  J-D 

ftPANorPao.    SeeSorPta 
itPAS'xCltr.SMCStPMAO 
•  A  A  A  P.    Sm  So  Pae.  Co. 
■  FAN  P  lata(  K5B...19t9 


Priet 
Friday, 
Oct.  21. 


108«  . 
106«. 
110      . 


116 

ibs' 


U4M. 


,  100)i 


181 


183  , 
1»"X. 
110      . 


98MBala 


xiMBala 


S7     gala 


80       81 


116M    ... 
1IBS4    .. 


119      119M 
I05M  Bale 


lOSM tl8 


78        79 
95H 

7tHaale 
31^    31 


113      180 
104H  106M 

ia4K  s'lUe 
US      


110     Bale 


102^  Bale 

i'ii"  iso* 
i'u"  lis" 
I'lo" ;;!!! 


tllM. 


Wee/e'i 
Range  or 
La$t  Salt. 


Low.  High. 
-06M      107 
^*\i        75K 

54;i      so 


lOiii     WSH 


110 


J'ly'98 


113      Sep.'98 

iiix   um 


104M  Sep.'98 
108  J'ne'98 
109W  Apr'97 
140  Mar'98 
140      Ang'98 


llSMApr'97 
lOT* '  MaT'98 


108     N0T'»7 
i08"M«ir"97 


lISWFab.-M 


?iS 


9SK  Oct.'98 


190     IUr'98 

90     Sap.'98 

187     N0T'»7 


90  Oot.'98 
llOMSep.'98 
98  J'lT  "97 
93W        94  ti 


80H        SIN 


87  87N 

M     J'na'9a 
TIM  Sap.'98 


80      Oct.'»8 


114  J'ly'BS 
lie  Oat.'«' 
116         116 


M9«      11 
105  1 951 

100      OoU'91 
lOS      0«t.'V7 


78      Oct.'9»> 
96X  Oct.'98 


7»J<        T9 
SI  81> 

90     Not-Vy 


117  Mar'98 
105  105 

131H  Oct.  «« 
1S4H  194U 
188      Oct.'98 


110  110 
I08HMar-9H 
102)4  lOJU 
98  Feb. '98 
l29MJan.'9K 
129  (Ht.ni 
116  Apr'97 
113WSep.'98 


88 


480 


Low.  High 
96  108V< 
58  81^ 
89   58N 


108  106H 


Range, 
'rom 
an.  1. 


/J 


108 
110 


114M 
110 


I09W lis 
108  118M 


BONDS. 

w.t.  stock  exchange 

Wbbk  Endino  Oct.  21. 


lOlU  104U 
lOSH  108 


140 
140 


140« 
140 


11S«116X 


9S     lOlM 

IB^    18«i 

180      180 
8BM    90 


8? 
^1 


J-J 
J-J 

M-N 


F-A 


Sar  F  A  W  tat  oon  g  6a.  1934  A-  O 

l8tg5a 1934  A-O 

Scioto  Val  4  N  B.  ae€  Nor  *  VV 

Seab  A  Roa  lat  Ss 1926 

Sea  A  B  Bdge.    See  Bkljn  El. 
Sod  Bar  A  So  l8tg58...1924 

SoCarAOa  IstgSa 1919 

Southern  Paclflc  Co — 
Oal  Har  AS  A  Ist  g  68.1910 

adg79 1905  J-D 

MexAPaodlTlBtg5a.'31(>I-N 
H0U8  4TClBtWAN79.'03  J- J 

latg5»lat  gtd 1937:j- J 

Cong8slntgld 1912  A-O 

Gen g  48  mtgtd 1921  A-O 

Morgan's  La  A  T  lat  g  08 . '20  J  .  J 

lat  78 19181A-0 

NY  T  AMexgul8tg4B.'12|A.O 
Ore  A  Cal  latgtdg  5b.1927iJ  .  J 
SAAAPas8l8tgag4B.'43  J  -J 

Tex  AND  lat  78 1905!  K- A 

Sabine diT  lat  g  6a..l912|M- 8 

Con  gSa  1943'j  -J 

SoPof  Argn  l8tg68.'09-10  J  -JI 

SPof  Cat  IstgSa. '05-121  A-O 

lat  oon  guar  g  58..  1937,  M-N 

AANW  Iatgag5s.l94l'j- J 

8  P  Coast  lat  gug  48..  1937  J-J 

SPacof  NMex  latg  68. '11  J-J 

Sontta  Ry— lat  con  g5a.. 1994  J-J 

Reglatered 1994  j- J 

Mem  UlT  lat  g  4-4^-581990  J-J 

Registered 1998  j- J 

B  Ten  reor  lien  g  4-58. 1 938  m-  S 

Reglatered 1938  M-s 

Aia  Can  R  lat  g  6a. ...  1918  J  .  J 
Atl  A  Cta  Air  Line  Inc  1900  A-  O 
Col  A  Oreenr  lat  5-6a.l91«  J-J 
BT  Va  AOalat7a....l900  j.  J 

piTUlonalgSs 1980  j.  J 

Con  tst  gifs 195e'M-N 

QaPaoRr  latg  68....  1932' J  -j 
Knox  A  Oblo  latg68.192S|j  -J 
Rlcb  ADancong6a.  .1915  J  -j 
Bqulpslllk(andg5s.l909  M-g 
Deb  5a  atamped.  —  192T  A-O 
Virginia  Mid  gen  58. . .  1938  .m-n 


•109 


lis 

107H 

114     

114      114»t 

•lai     

iia    

laa    


•0 
104 


90 
110« 


76X 


mi 


9SX 
87M 


n)4    91 

91        9iN 
B4        7lW 


e9M    Bl 


111  116 
111M116 
118      116 


114      180M 


9«W  106N 


98U  100 


89 
90 


70 
«S 


88M 

vm 

81 
SB 


Otdatamped. 1938  n-N 

WO  A  W  1st  or  go  48.1984  F-A 
West  N  cist  con  g  68.1914  J-J 
SAN  Ala.  Saa  LAN. 
Spok  FallaANor  lstKas.l9S9  J.J 
Stat  lal  Kr  lat  go  g  i^t.  1948  J-D 
Sunb  A  Lew— St-^  Peun  RR. 
Srra  Blng  A  N  Y.  Saa  ULAW. 
'Per  A  at  at  List  g  4Mb. '39 
1  lstoongold8s.I894-1944 
St  L  MBgeTargng5s.l930 
TerrellauteBleoRrgea.'U 
Tex  AND.  at*  So  Pac  Co. 
TexAP  RrBdlT  latg 68.1905  M-S 

lat  gold  Sa 8000  J-D 

~ ■     ■"  Mob. 

J-J 
J-J 
A-O 
J-D 
A-O 
J-J 


8d  gold  Inc.  Ba,  Dec... 8000 
Third  At  lat  gold  S8....19S7 

Tul  AOC  latgSa 1985 

Weat'n  dir  lat  g  Ba... .  1985 

aeaeral  gold  Ss 1985 

Kan  A  M  1st  gn  g  4s.  ..1990 
Tol  Pao  AW  Istgoid  48.1917.     _ 
TSiLAKO  Istg6str.t916  j.|> 
I  nstarAOal  lBteg58.l92H)j.n 
\J  Qloa  BlST.  Sea  Bklrii  Kiev 
CnBl(0!ll3)  lit  g5B....194S!A-0 


A-O 
F-A 
A-O 

Q-J« 


J 
J-J 
M-N 


99Viaale 


89^ 

7TK8ala 


llSMBala 
SeKSala 


81     Sale 

107     

107     


IIOM  Sep.'98 
i'ls"  Atig'98|  ;.; 


100XOet.'97  .. 


IIB     117    I 
105      109 
180      138H 
l\*H  194^ 
198      183 


105M 110 


93M  102HI 

96        96     ' 

laau  122^1 

iisSisa  > 


107      118^ 


lis    lis 


lOS  , 
B4  , 
18M. 


Ca  Pao— BBAl  g  g  4a.  1947 

Reg-.f^red 1947 

Tr  CD  ctfa  g  4^a 1918 

D  P  DAt>  lat  c  g  Sa  tr  re.'S9 
CnlNJ  RRACGo.  SaaPaRR 
Utah  A  North.  Saa  Ore  8  L. 
UtlcaABIackR.  SaaNVCent 

Ver  Val  Ind  A  W.  Saa  Mo  P. 
Irglnia  Mid.  Sea  South  Rr. 
WabRBCo  latg  Sa..  1939  n-N 
3d  gold  SB 1939  F-A 

Debenture sarlas  A....  1939  j  .  j 
Series  B. 1939  j  .  j 

IstgBsDat AChBxt..l94l  J.J 

StCbaaBrldgelatg8a.l908  a-O 
Warren  RR.     Set  Del  L  A  W 
Waah  OA  W.     Sm  Soutbern 
WoBtNlTAPa— latgSa.1937  J  .j 

Qen  gS-4a 194;4  A-O 

Inoome  Sa... .April,  194:<  Nor. 
Weat  No  Car.     Sea  Sooth  Rr. 
Western  Pac.     Set  Cent  Pac. 
W  Chlo  St  40-rr  lat  cur  Sa.  '28 

40-rear  con  g  Sa 1 938 

Weat  Shore.    Saa  N  T  Cent. 

W  Va  A  Pttts.    Saa  B  A  O. 

W  Va  Cent  A  P  lat  g  6a.  191 1  J  .  J 

Wheeling  A  L  B  lat  g  Sa.  1 936  A-  O 

Truat  Co  oertlUcatea. 

Wheel  OlT  1st  gold  5s.  1928  J.J 

Sxten  AImpguldSa..l930  F.A 

Conaol  gold  4a 19* ^  J.J 

VVIIkee  A  Kaat.  Sm  N  V  S  A  W 
«VI1  A  Sionx  F.  Sm  St  P  M  A  M 
WInonaAStP.  SaaCANW 
WlaCentOolattrgBs  ..1987  J.  J 

Bngrared  trost  oertlflcates. 

InoomeSa 1987  A-Oi 

OAS  A  BLBCTRIC  LIGHT  BON 
AtlanU  GLCo  latg  58.1947  J  -o 
Boa  UUaatrctfsa  (g38..'S9  J  .  J 
Riirn  UOaa  l8tcong5s..'45  M-V 
ChGLACCo.  SmPOACCi. 
C  ilumbna  Gaa  lat  g  Sa . .  1 932  J  .  J 
:on  Gaa  Co.    Saa  P  O  A  C  Co  I 

Oetrolt  City  Gaa  g  Bs.  ■  ■ .  1 923  J-JI     9i\  ■'al" 


Price 
Friday. 

Oct.  21. 


Bid.     Ask. 


97X. 


98     

ill"  iia" 
"sa" ;!!!! 


83t< 

67}j8ale 
nSH 


108K  Sale 

108     

109      

lOa     , 

85     


97^  Oct.'98 

107     Jan.'9S 
103)<  Sep.'98 

I'ii"  Sop.'''98 
112      Sep.'98 
85  83H 

laOMFeb.'9'< 
127     Apr.'9^ 


75     Jan.'9^ 

67X        B7»< 

110     Mar'9~ 

looxNoT'o: 
loatt    102H 

109         109H 

109      Oot.'98 

108M  8ep.'98 

87K  Sep.'98 


109M  Sale 
97MSale 


104X. 


100      

108      109 
108     109 


109  , 
107  . 
104«  . 


108      

107  Bale 
46  Bale 
185  128 
104M  Bale 
104     108 


80 

77     Sale 

90      

99      102 


•  98        97 
48"  !"!! 


SU^Sale 
7     


U6H  siile 


Week's 
Range  or 
Last  Sate. 


Low.   High. 
104^  Oct.'97 


No 


104KFab.'98 


io»H    i«?g 


»7X 


lOSK  Oot.'98 


101      Sep.'98 


iiaxAng'9'; 


118     Sep.'98 
107  107 

US      Sap.'98 
114  fl4W 

ao^  Oct.'98 
117      ()ft.'98 

laaM  Aug'98 

lOl  N0T'9T 
104  8ep.'98 
109  Oct. 'US 
I075ii  Sep.'98 
90  Ang'98 
118W  Aug'98 


UaW  Aag'98 
109  Oct.'98 
108      Oat.'97 


lOSM  Sep.'98 
107         t07}< 

184H  185 
ia4K  lOB 
106      Aug'98 


79      Sep.'98 

77  77 

91W        9144 

101      O0t.'98 


99  WH 

96M  Aw9» 
B7M  B8« 
76fl       7T>t 


US^ 


S7H 


iism 

8SH 


31  38 

lOSM  Oot.'98 
110     J'na'9H 


tOS  Oct.'98 
35  Oct.'98 
IB     8ap.'98 


99     Dsa'97 


103     Sep.'98 

100     Mar '98 

IOC     Sep.'98 

98W  Blar'98 

4»3  Sep.'98 


34      Nor'97 

68M       B»M 
6H  Oct.'98 


91MOot.'98 
118W     11«« 


93 


93« 


Lov>.S%gh, 


98      SBM 

107     107 
100     106W 
92       99M 

107)4  iia" 

105      113 

76M    85  K 

laoS  180^ 
187     187 


75  76 
SSii  71 
110     110 

96^  i'o'afi 
-'H 

9an  102M 


lOOM  10*: 

ipe^  110! 


81^    88 

lOBii  ii6i< 

87       98)( 


103     lOSM 


Sani* 

from 

•fan.  1. 


104H  104M 


96     101 


118     118 
105H 1*8 

liajJuB 

107     114K 

118    las 

118     117M 
118     18BM 


95  105 
109  109 
108      107M 

87M  90 
UOM  iieM 


109    iiau 


lOBWllOM 


105H  110V4 
96«  107)4 

as     50)t 

117)4125 
108  IOd 
lOS      105 


76  8av* 
69  78)4 
80       98 

98  104 


88)4  99H 

9874  98M 

44  eoM 

48)4  79 


104)t  113^ 
74)4     »IH 


81        89 
97      lOSM 
108M  110 


103      110 
47)4     80M 
to        ICM 


100)4  103 
100      108 
90      108 
98)4    09W 
SB        49)4 


88)4    61H 
4         7)t 


00)4    91 K 

109)4  116)4 


89     95)4 


*  Mo prioe  Frtdari  tbaae  are  latest  bid  and  aakod  this  iraak.    t  Bonds  due  June.    *  Bjaia  Jae  July,    a  Bonds  daa  Maroh.    T  Bonds  due  Jan.    iBonda  laa  Hot 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  ookseoutivm  rx(ivB).—FERRF  &  RAILROADS, 


Mlactrtc    Companies. 


bhodalltan>]  Kiec  fro  Co. 
Toronto  (Can  i  Kloc  I.tCo. 
Tbom-Houat  Welding  Co. 
Dnltad  Blao  LtAP  Co  pref 

Bonda 

Woonsooket  ( B  I)  Bl  Co. . 

Ferrr  Campanlea. 

Vklyn  ANT  Ferry-Stock 
Bonda 

Boboksn  Ferry— Block.. 
lat  Sa  1948 MAN 

Katropolltan  Ferry— Ss.. 


xlldW 
135)4 


18 
88 

lio 


89M 

123 

♦  108)4 

109     , 


Ferry  Companlea. 


N  J  4  N  Y  Korrr— Stock.. 

Ist  Si  1948 JAJ 

N  Y  A  E  R  Kerry— Stock. 

Bonda  58  or  1989, 


111    i 


N  Y  A  S  B  Trana  A  Ferrr 
Bonda,  Sa,  of  1906 

10th  A  aSd  Sts  Ferry 

Istmort  Sa  1919... JAD 

Union  Ferry— Stock 

latBa  1930 MAN 

Unllronda. 

AtoCol*  P  lat  8s  tr  CO  cta 

AtJCAWl.it  8a  tr 00 cu 


Bid. 


1100)4 

76 
«  99)4 

as 

i  90 

88 

iioa 

48 
{101 


Aak. 


108 

sa 

100 
30 
95 


108 

46)4! 
108 


Itaiiroad*. 


AtchA  PIke'a  Peak  liit«« 
Ato  TA  S  Fe  gu  f  d  fl»  n.  ite? 
Atl'taA  Ch  Air  L  1  at  78  '07 
Atl  AP  cta  of  dep  gn  4a  at'd 
BAG  8)4a,  when  lasned. . 

Do    4b 

Do  Pitts. Jo.  8Ws,(v.L) 
Bost  A  NT  Air  Lta»-Com 

Preferred— Su  N  T  BUp 
California  PacISc  lst4)4a 
__  Do  2d  mort  guar 
Ch  Mil  A  St  P  Dub  DiT  '80 

Do      WU  Val  dIr  6s  '80 


108 

117 

6 

...... 

B5U 
98'^ 

95H 

93)4 

akBz 

oii."" 

98 

96 

(ISO 

(180 

Railroads. 


Ch4NWI»t7«iV1iidext'l 
C:hlcAToniHhI«t8Hl90 
Northw  Un.  IstTs  191': 
Ch  A  East  111  sink  fd  col  tr 
CIn  ASpgf  2d  7a  gu  C  C  C4 1 
Col.  A  Seaboard  48  (w.  I.). 
Do       lat  pref.  (w,  L i 
Do       2d       "         " 
Do       common       " 
Jack  L  A  Sag  I  at  ext  5a  '0 1 
Kingston  A  Pemb  latM. . 
LNAAChlatOaCAIDiT 
t^nd  Intrait.        tPrIco 


Bid. 


!180 
109 
143 
116 
103 

15 

4 

108 

iis" 
per  ah 


81 
88 
.6,4 


834 


THE  CHRONIOLR-BOND  puces  m  pag«6)  Paqb  ^       (vou  lAvn. 


BONDS. 
■.T.  tTOCK  EXCHAMOK 

WmBUDIira  OCT  31.     ' 


BMOwODaea  la(«S«..l*U 
■t  ■  tU  IM«oaT(8«..ltl0l 

IM  Malta. 1*M' 

~*  nUli[kl7alM(5(  """' 


lLMri««aga«..*M 

iFMLaMpaaooo. 

_^  jMO*«MtS*...IMI 
Or  BuO  I. Ot  IK  «  S«. . ISIS 
C  OMo  Om  Oe  IM  f  S*.  IVM 
bMOM-LOoormUatate'tt 
MU  rati  am  Co  aw  P*(»Ou 
l>«>OM*CI«tfa(«<..^»04 

Mitaita 1004 

«asg'««t- }5j? 

■MWIIiI IMT 

okTLAOk*  iM  r*  ■  te-rr 

OMSOootCblMcacte'M 

910*  rCh  IMgvfte.-OS 
■  rMlOM  IM(a(a.l»47 
WtMB  a—  Co  ool  tr  f  Sa_'n 

Z^miacKLUkitwoxn  bom 

-TttMU  Kx-Col  uctelM* 
.ABOetOti  ««b|8«...IM0 
AaDkAtmpta.  awCaaltJ 
ABSMflUllfi  l«t««.l«l» 
-DwSb (W Co  I M ( ••. I »4« 
DraWAWH  IM(5«.1»46 

L%la  J«  *  itTd  eol  ■  a«.18IS 
aMrfBtlOa*).  SwNTOAB 
Ooi  C  *  I  I«eoa(6«...l««0 
MCAI  D*TOi>(a|B«..IM» 
Qol  rsal  Oo  ««i  (oM  S*.  I«l» 
Ool  r  *  I  Oaawi  ■  f  1 6«.  1048 
OntOkMsOo  lat(4«...«S»7 
■iBlilirH «SV7 

D*!  MAM  M  gr  SH«  B  A.ISI  I 
■rl«T*Teoiu«>ra«...l««« 
Or  BIT  Coal  *  C IM I  e«.  I  »1S 

IndBOa  tMrrita...l«ai 
uaualOodabS* l»IO 
■aa-«OBT  «*lMa  0*. . .  1  •  I S 
raa  BiMBboatC«a«...l«OI 
AffBOlMrCAl  ln(5«l»a« 
Mate IMS 

Mi«8«Ganl'Dln(S«.l(l» 
•(T*Tlstif(St.lSIS 

■««i*tr«i1 1018 

MIek  Pw  Cu  Co  lU  f_S«.'4S 
Mat  Vb  T*i  Co.    Bm  Wn  Un. 

Natatar<ihM((ColM«6('tO 
wpt  Neva  A  D  D  St.  1 000 


V-A 

x-s 

J-J 

A-O 
A-O 
H-> 

i:i 

A-O 

?:B 

A-O 

M'  ^ 
M- 
J  ■ 
J-D 

i:i 

H-M 

Da. 

■-8 
M-R 

J-J 
r-A 

j-j 

F-A 

U  -J 
.n-i» 

P-A 


•lo«Nlto 
108    


a  T  *  MJ  T*l(«i  «  teey.'a 
■  T  A  Out  Um  I«t«««.l0l 


A-O 
J-J 

A-O 
M-8 
J-J 
A-O 
J-J 
J-D 
J-D 
M-H 
H-R 
M-N 
M-S 

M-N 
J-JI 
H-N 
F-A 


OH.  t 


BU.     Atk. 


IM     . 

i:aw 


Wmtrt 


ii 


108 


,108 
.  II8M 


lOIKBal* 
100     Bui* 

8t       81 

"mm  !!!!!, 


101 

100     101 


17 


100 


10«« 


£o<*.    Hifih. 
01      Anc'oa 

no       110 

117      <►«.•»« 
II3WJ'M'07 


108     Oet.*08 

iVs"    ioftii 

111        JfOT'07 

I0«     Oct. '06 
IITM  AOil'Ot) 


lOSH  Sep. '08 
lOft     Oet.'08 

104M    :osM 
lotM    loa 

101     MW08 


101 
100 


lOlM 

100 


81     Oct.-08 

"siii    "dsii 

tO0M  rM>'07 

too     Sep.'OS 

ioi"  J«n."08 

88     8ep.'08 

IOlWApr.'08 

104     ralk'OS 


I«  17 

08V  Mar -08 
054  Jwi.'07 
111     Aii<'07 


70     Apr '07 


107  Mar'97 
80     ltaT'07 

108  J'lr  '07 


8S     J'n«'07 
107        107 


ffa. 


Jtant;* 

front 

Jan.  1. 


14 


10 


10 


Lota  liigk 

00      103 

108     ll«M 

1I4M110 


BONDS. 
M.  T.0TOOK  EXOHAirOB 

Wbbk  Bxdiiio  Oct.  at 


0«   100 


100  lOSM 


108  100 
lis  180 


108   IO«M 
101   100 
108   108 
lOlM  106M 

101    101 


0SW1OSH 
lOSlt  100 

84        00 

••••••  ••••# 

84     lOOM 


OS     108 

ibo"  ioi' 

so      84 

loiM  losw 

104     104 


18        10 

08M    08M 


lOS     100 


BoWwtaTal**.  SMWaM-Dn. 
^■orta  Wat  Co  iSclSSO-IO 
n  Tallar  Coal  lu  «  8a. .  10«O 
Prootar  A  Uamb  l»t  i  Si.  ,'40 
Bt  h  Tar  Cupplaa  Slatlon  A 
PropOo  lrt«4M4S-807r'l7 
8  Tnba  Wat  Ca  oon  ■  St. .'88 
8p  Tal  Wat  Work*  lit  Sa.'OS 
atan  Bopa  A  T  1  It  ■  Sa .  1 04« 

Inoomti  Br 104S 

Son  Ok  Goal  litaif  A>..l0ia 

TannOoalTDtT  lncSaI0l7 

BtralMr  lit oonSi...  1017 

Oab  0  M  Oo  lit  r>  (  Sa.'8« 

Da  Bar  C  A  I  Co  gu  (Si. '10 

USI^aatbCoi  f  dab  (Sa.'lS 

TtMarbla  lit  if  Si 1010 

Wait  Dolon  dab  7i.  .  1875-00 

Bactatarad. I87S.1000 

DaBaoMra7i.. .  1884-1000 

Ba«litaf«d 1884- 1 000 

Ool  tnutonrSi 1088 

MatOnTalird  8i...l01l 

Northwaatam  Tal  7«. . .  .'04 

WhLBAPCCo  litiSa'lO 

WhlUbnt  r  gan  ■  f  8a. .  1 008 

U.  B.  OOT.  BBOURITIBg. 

tl  8  8a  ragiatarad Opuooal 

U  8  Sa  railatarad 1818 

USSaeoapon  1018 

D  8  4a  raciatarad 1007 

O8  4aeoapon 1007 

D  B  4a  raglatarad I03S 

U8  4aooapoD 108S 

O  B  Sa  rwlaterad 1004 

DBSaoonpon 1004 

D  8  Si  earraner 1800 

D  6  4a  ra«oarta(rhan>kM)'OI> 

8TATB    SBCURITIBB. 
Alabama— Claaa  A  4  to  S.10OS 

Soialt 

Claaa  B  5a 1008 

aaaaC4a. IBOS 

CarreiicT  fandliig  48...  1020 
Diat  of  CuIumbm—aRSii.  10:24 
Loalaiana— New  con  4>..1914 


l(Uaoarl—l''iuidlQC.  ..1804-05 
Nurto  Cai^-Coiuol4a...l01O 

BmaU 

8a 1810 

Bo  Carullna-4)tii  30-10.1833 
TaDD— NewiaUlem't  3i.l813 

Small 

▼Irginia  fund  debt  a-8i.  1001 

Baglatared 

Oaaafarrad  bonda 

Tmat  reoalpta  atampad.... 


M-M 
M-N 
J-J 

j-n 
J-J 

M-H 

r-A 

j-b 

A-OI 
J  -J 
J-D 

F-A 
!M-N 
J-D 

M-N 
M-N 
M-N 
M-N 

J-J 

M-N 
J-J 

J  -J 
J-l) 

i?5 


08 

•iVi' 


-jt 
j-jt 

Q-F 

Meh 
J-J 


J-J 
J-J 
J  -J 
f-A 

J-J 


J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


PHm 
FrMay, 
Oct.  21. 

Bid:    Aik. 


100 


76      

10     Bala 


,    08 

Bala 
08 


,M0«I18H 
118     ..'. 


duo* 
08M 
I  OS 
I09t( 
110M 
IIIV 
188l! 
\9-^ 
111 
H«i. 
lOSM 
108      . 

108  , 
108  , 
108  . 
100  . 
105  . 
II7X. 

too    . 


lOSM 

Sale 

SalH 

I87M 

188M 


188 

103 

04 


78«    70H 


tH 


Week'i 
Range  or 
La»l  Sale. 

Una.    High. 


101     rab*07 


75 
18 


77 
10 


08 
08 


OS 

8S 


83     Jan-'OS 
iis)<uei.°8x 

107"  Sep ''OS 
lOS     Mar '88 


HIM     Itik 
118H  Sep.'OS 


.•08 


100  Mar'ON 

105  Ang'88 

108  Sep.'OS 

88  Aug'OS 


IIS  Sap.'88 
lot  8ep.'08 
lOO^Kar'Oe 


101     Jan. '88 

isis"  rab.''88 

0ii«  Oct."0* 
88  J'ne'OS 
78«       78X 


7KOct.'<l8 


JTo 


f«  > 


S 

781 

« 

IS 


SaHgt 
from 
Jan.  1. 


88 


£oie  Hlf/f 


lis"  tYI" 


81 
11 


88 

84X 


70 
70 


ss* 


■88""8i" 
1IIM118M- 

lOS     106M- 

ibs"  iVs' 

HI      1I8H. 


I04M  tOiit 
104  10SK 
lOSM  llStt 
107  114G 
110 

117 
100 
100 
108(2  10* 


laoM 

1800 
1I8M 

Its 


108)4  108 

105      108 

I05M  I0» 

08      100 


115      117 
too      106 
88      lOOM 


101      101 
i'ii"  188* 


87 
87 
SB 


08k 
88 


«x    "H 


•  No  prtea  ItidaT:  thaaa  are  lataet  bid  and  aakad  thia  weak.      t  Bonda  dns  Joly.      *  Bonda  due  Mar.      I  Bonda 

OUTSIDE  SECURITIES  (Givbn  at  foot  oi  7  consecutive  pages).— 


daa  Aprtl.       |  Boada  daa  Jaaoarr. 

■RRs..  ^ANKS,  MISGEL. 


all 


Er  mOabSagoManBr 
>  rmOo  Mo  Mr  lat  6a. 
rM*  A  OoaaallaT  lat  7a 

Da  •oaOsgabrBAO 
••ak  laTiid  A  Paorla.  100 
84PMM  AOrTr  latSa. 
MBBCtAHTCooSa  1001 

DoBoPilUb  lat  100*.. 

Bllaealiaaraaa.  i^ir. 
Aakar  Marrall  AOon.lOO 
Am  Air  Powarof  N  T.  100 
Aaarta'n  A  za  A  Tool .  1 00 
Aaar  Bank  Note  Co. .  .SO 
Aaartaaa  Brake  Co..  100 
-Com 


104 
lis 

too 


Aaar  Oroa-lat  praf .  1 00 
Aaar  MaHIn*  Co— St, 
Am  Psaamat  Tool  Co.  10 
Amar  Praai  Aiaoe'n . .  1 00 

Aaartcaa  Seraw (60 

AaSaokaiaea  Pnwd.tOO 
A  «  Soda  PObd— Com .  1 00 

iMprafarrad 100 

81  prafarrad 100 

Amar  8(ael  A  Wlra-Sff 

aawncaa  Sarelr SO 

Am  Trpaf  o'ra-^oek.  1 00 
((•wing  MaeliiDa..6 
airawbaanl....tOO 
■  Wniwereom...lOO 

« 

r  Orapbopbona. ...  10 

-     «d 10 

j)Jobn)Tob.l00 

AMoaatia  Tending...  10 
BWB«  Ada  Oar-Oom.  1 00 

Prafamd too 

8*  1041 JAJ 

•araa  A  Bag  Br-St*  Phi 

lat  Sa 

Blackvall  a  I>arh  Tob.OS 
Btiaa  CoBpaa|t-Com..60 

Prafarrad   60 

Bond  A  Mori  Oiiar  ..100 
autarOama-Praf. .  100 

SlIaMdOa.    100 

Silt  Aaartea  lynatt.  1 00 
OMt  FNaw'rka— Oom-lOO 

Pialariad 100 

Qba>aa8|ia7  <  >reA  Ir  6e '  I B 
ObaaAOOrala  Bl— Id« 


100 

tits 


07 

81M 

I8H 

8S 

»7 

83 

08 


100 
88 

40 
00 

101 

8 


Bt'ek 
ISO 

47 
t     8 

81 

it  4*' 

186 

146 
10 
88 


'r; 


vgt,  MtgCo.lOO 
(HB)-I  


07 

LItat. 

0 

«   I8H 

ItO 

108(4 

too 

??* 

.>* 
86 

'V*« 

06 


'.100 
100 


106 
140 


SH 
60 
17 

Bll't 
75 
SO 

s'tJi 

108 

140 
ISO 
ISM 

Yi" 

SB 
100 


00 


OeauwB- Sn  stock  Bz  IM. 


80 
188 
110 


81 

"% 
40 
40 
I7H 
76 
816 
07 
86 


Owrk  Mlla  Bad  Tltr'd.ioa 

"    (laiCa 100 

ck  T<in— lit  loa.. 
iCar^eaUacloa 

itlOO 
iKaaC8iBaHAB«t8« 

BolliaaStaat.lOO 
■abABBBMul 
IMaUbOo...lOe 


■  •a  A  Wiaai..tOO 

■adakCo...l 

Brta  A  Wen  era  Tnai.BO 
Fadaral  8taai-dkt  Stook 
Pref.  «M  ■!•<*  Be. 
»H»lny  AOaaaalty.  .100 
rMemrA  Dap  (Bant . .  BO 


76 
Its 
* 
8*M 

'Vo' 

86 

80 
88 


Bzeii. 


n 


SiT 


HIaeellaaaaaa. 


I  Bid 


08 


88 

tOSM 
88^ 


Xl14 

180 

61 


88 


1108 


8M 
100 
107H 
75 

sia'st 
Bxob 


Oalraeton  Wbarf— latSi. 

Oanaaaa  Prolt 100 

Oarman  Am  Real  Bat.100 
aioonae  Sag  Raf-Com.100 

Preferred 100 

Ooodrear  Shoe  Maeta . .  85 
Oorbam  Mfg  Co-Com.I00 

Preferred 100 

Oreat  KalU  toe. 100 

Rartford  Carpet  Co.. 1 00 
Heck-Jonea-J  MUl-Pf.lOO 

lat«*  1088 MAS 

Her'g-Ball-Mar-Com.  100 

Preferred 100 

Bobokeo  I.and  A  Imp't. . 

Si 

tnlamatlonal  BleTat.  100 
tnlamatloual  NaTl«..100 
Iniematlonal  Paper  1 00) 

Preferred 100  i 

Bonds  rta 

Intamatlnnal  Pulp.. .100 

tron  BtaamboaL 100 

Sa  1801 JAJ 

John  B  Btataon— Com.  1 00 

Preferred 100 

Jonniear  A  Bumbam.  1 00 

Preferred 1 00 

Knickerb  rloe  (Cblo.)w.l 

Praf.  (wbenlaanad).... 

Kolekerb  loa— Bonda  Sa., 

lAwrrra'  HnratT 100 

LawTcri'  Tit  la  Ina. ...  1 00 
Lurltlard  (P)— I>ref...l00 
MadlBon  Sq  O— Stock.  100 

8dSa  lOlO MAN 

MalnaSB. Sii 

March  A  Minora' 8  8..  SO 
MKh'liK-xt  Kub-Com.lOO 

Preferred 100 

tferifeiithaler   Llnot 
Manden  BntannlaCo..S5 
Micb-Pen  Car— Com . .  1  on 

Prafarrad lOO 

lat  6a  1048 MAS 

Ninnaapolla  Bra*  lat  7a. 

Moalar  Safe  Co tOO 

Monongabela  Water... 85 
NatBlaontt— 9«a8«oekBz  Mat. 

I>rafarrad— Aa  Blook  B.x  Llat 
NauonalCaafcaiOo...l00l    60 

HaUoaal  Saw— l>raf.. tool  

Nauooal  SnretT 100    

National  Wall  Paper.  1 00      66 

If  r  Umw  A  Imp lOO:     SO 

NT  Btarult  Aa  IHII.MAHl  114 
New  Jer /.incA  Ireo.  .10(1  100 
M  T  Air  Brak»-»a  N  r  H  took  B 

NMbolann  file  Co SO :     48 

IfMaragoa  Oooairaet.loiii      7 

* —  t  18 

66 
Bz.  II 

■'I'o 

180 

i« 
46 
810 

too 


Aak 

too 


80 
83M 

iobS 

88X 

too 

180 


66 

46 

100 

'si' 

43 

■JB 

88 
100 
150 
114M 

"ii' 

40 

180 

80 

iH4i4 
so 

0 

58 

88 

108 


itllarrllnn^ana. 


110 

80 

05 
ook 
llat. 

tto 

V6" 
SO 


Peek,  Stow  A  W1I001..SI) 

PagamoM,  praf .100 

Paonarlr.Halt-Si'r  PbiU 
Paan.  Btael  Ba  1017. MAN 
Penn.  Water— Oom... .50 
Pbll  A  Wll  Steamboat.  S* 
PDaoBiatic  Oan  Car'ga  1  u 
PraU  A  Wblto— Com..  1 00 

Prafarrad lo« 

Procter  A  Oaabla. ...  1 00 

Praf  erred 100 

B.I.  Perklna  Borae  Bb.  1 0* 

Piafaiied 100 

BaaeaUA»wln. 85 

BafatT  Oar  Beat  A  Lt.  1 00 


110 

88 

7U 

40 

80 

88 
106 
IBS 
1I7M 
6 

8S 


80 
80 

IBCW 
SB 
14 
81 
0t 

ibo" 

8SM 


80 

as 

800 
SB 

i'ls" 

xob. 
66 
10 

"si" 

at. 
100 
18 
I48M 

8 
60 

isi" 


BobwanchildA  8ulib.lo0 

Samet-SolTay  deb  5a 

Slmmona  M'rdw-Com.  1 00 

Prafarrad 100 

Singer  Mfg  Co 100 

Blandanl  Oil 100 

Stan.  Dist.  A  DIa.— Com.. 

Preferred 

Stand  Uiid'rg'dCable.100 
SloaatA8litSil017.  PAA 
Boattaem  Cotton  OU..  .60 
Stat  111  RT  lit  Si'lSAAO 

8d5i  1886 JAJ 

Stillw-Bleroe  A  Sm-V.100 
BwlftA  Co 100 

lat  Sa 

BnaqOoalSa  1811. ...JAJ 
Term  Warab— St«ck..lOO 

late* » 

Dabaatara  Sa 


Bid 

Aak. 

86 

4B 

101 

108 

HO 

118 

lis 

180 

ziCB 

48S 

41B 

41S 

M 

80*4 

S8M 

•0M 

in 

110 

88 

80 

00 

107 

SO 

70 

06 

08 

•  •  ••*a 

100 

1106 

108 

Its 

to 

••*••. 

70 

70 

Mlaeellaneaaa. 


Bid. 


Tazaa  A  Paolflo  Goal  .100 

lat  Sa  1008 AAO 

TlUaOuar  A  Tmat  .100 
Trenton  Pott^-Com..100 

Prafarrad 100 

Trow  Dlreotorr-New.  100 
IJnIon  Bwltob  A  8lKnal.50 

Preferred 50 

Union  Typawr— Com.lOO 

lat  preferred 100 

ad  preferrad 100 

i;  B  Olaaa— Common. .100 

Preferred 100 

D  8  Projeotlle  Co 100 

Wagner  Palitoe  Car.  ..100 
WeitlnKli  Air  Brake. ..60 
Wlllliniuitic  LuienCo..86 
Worth't'n  P'mp-Com.lOO 

Prafarrad 100 


SB 

toa 

886 
6 

88 

Sfl 

78 
118 

13 
100 

OS 

84M 

70 


183 

t 

t  86 
35 
06 


Aa» 

68M 

auo 
10 

85 

82 

74 
114 

IS 
108 

too 

80 

ton 

litS^ 

too 
40" 

8» 


Baaka. 


M.  T.  CITY. 
America*.... 
Am  Bzob — 

Aator 

Aitor  Place* 
Bowarr*.... 
Broadway... 
Bntcb'aAOr. 
itral 


QiDtn 
Cbaaa 


Chatham  ... 
Chemical.... 
CliUeni'.... 

aiT 

Colonial*... 
rtombla*.. 


z 


Ooattnaatal . 
Com  Bzcb*. . 
■aat  Rlrar.. 
llth  Ward*. 

fifth 

IWh  Are*.. 

nrat 

Plrat  (Bt  lal) 

ronrta 

14Ui  Btraet*. 

rranklln 

OallaUn 

Oaaaaroort*. 


8S0 
171 
850 
816 

iao" 

67 
ISO 

a's 

8(0 
8800 

iboo 

40 

806  " 
188 

aso 
110 
aas 

%*!> 

J76U 

8750 

iso" 


Bid.    Aak.        Baaki 


Aa 

Oarman  Bz 
aormaala*. 
OrsaawMh* 
BaaUloD*. 
lUaorar.... 
nideA  I/atk 

Heme* 

Hodaon  RIt 
Imp  A  Trad 

Irrtng 

I  LaatberMfr 

Ubartr 

LuMaln 

Maabattan* 
Market  A  Pal 
Maekanlee' 
MaekA  Tn 


8O0 

880 

78 


155 

810 


toso 

US 

880" 

ISS 

116 

400 

86 

i'40" 

«S0 

I47M 

170 

160 

760 

too 

810 
ISO 


MercanUle.. 
Merohanta'.. 
Merch  Bzcb. 
MetropolU*.. 
Mt  Morrla*.. 

Mntnal* 

Naaaan* 

New  Amat.*.. 
New  Tork.... 
NawTork  Co. 
N  T  Nat  Bz.. 

Ninth 

lettaWard*.. 
North  Amar, 
Oriental*.... 

Padac* 

Park 

Paoplea'*  ... 

Pbaniz 

Plaaa*. 

Prod  Bzob*. 

Rapnbllo 

Rlraralde*. 


100 

it's' 


06 
143 


481 


Bid.    Aak.        B»aka.       Bid.    Ai> 


•aoend 
•erentk. 
Shoe  A  La'tb 
SIzth  . . 
State*. 
Mauof  NT* 
Tradeamaa'a 
lath  Ward*. 
SSd  Ward*... 

Dalon. 

CiiionSq*.... 

Weetara 

Waal  Bide*.. 
TorkTllla*.. 

BR'KIiTM. 

Bedford*.... 
Braadwar* . . 
Brookirn*  ... 
8th  Ward*... 
6th  Are*.... 

rtrat 

Polton* 

Oar  Amar*.. 
Hamilton*. . . 


IS7 
140 

117 

ibo" 
100 

ISO 
88B 

880 

1800 

01 


tas 

140 
17S 
380 
800 
00 
800 

iia 

IBBM 
100 
173 
460 
180 
00 
860 

ibs" 

i'ai" 
100 

880 
176 
ISO 
876 
176 


816 
180 
1*6 

104  ■ 
880 
180 
00 
lOS 


161 


180 


00 
118 


186 


05 
810 
117 


150 


too 

180 
06 
107 
800 
SOO 

too 


Banka  narked  wlU  aa  aatarlak  (•)  are  BtaU  banka. 
I  Parebaaar  aJao  para  aaoraad  lataraat. 


KlngaCo*.... 
Manofact'ra. 
Machanlca*.. 
MechATra*. 

Niaaan 

Nat  Citjr 

North  Side*.. 
PKiple'i*.... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

sSth  Ward*.. 

Union* 

WalUbont*.. 

Trnet  Uaa. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'at. 

Colonial 

Com  liientAl 
CniindtidHt'd 
Kn  rm  Ln  ATr 
Kirth  Are  Tr 
Ooarantr  Tr 
Knick'rb'ck'r 
Manhattan.. 
Mercantile . . 
Metropolitan 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bz 
Real  IBat  Tr't 
8UtaTmit 
tnloh  Truit. 
USMtgATr. 
CnluStataa.. 
Waahlngton. 

br'k£Vn. 

Brookirn  Tr. 

rranklln 

Hamilton.... 

Kinifi  Co 

I.  Ill  I.  A  Tr. 
Manufaot'ra. 
Naaaan  , . , 
Pannle'a.. 


too 

840 
8*6 

860 
875 
880 
160 

too 

140 
100 

iVo' 


145 

UOO 

845 

8S 


485 

870 

ISS 

400 

800 

1800 

400 

iVs" 

800 
188 

»»o" 

1885 

tso 

80* 
886 

880  " 

880 

887 

16* 

860 


110 
BBS 


*no 
88B 
846 
176 
108 
ISO 
106 
815 
14* 

too 
toe 


8IS 

aVo" 

aod" 


400 
B85 

885 


tPrloapar  ahar* 


Ootobkb  23,  1898.] 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


^P*  Share  Prices— Not  Per  Centum  Price*. 


taturday, 
Oct.  15.        Oct. 


Monday, 

.  17. 


SSO      350 

seu  70 
sae    838 

1*4      164 
114J4  114J< 
130      133 

laimziH 

107      107 
^aa^    23J4 
X40        40H 


Tuesday,    Wednesday  Thursday, 
Oct.  18.        Oct.  19.         Oct.  20. 


105     105 


•ASM  08 
•67  .... 
•iO       30H 

40        40M 
75       76 
•190      .... 


35^    3» 

Hit  as 

•HH  35H 
350  3S0 
•6»H  70 
336  336 
164  164 
113M  114 
•120  133 
131  131 
loeji  107H 

as      as 

40H  40M 
50    50 
•104H  105 
•87   40 
•»5«  »6« 


•03    »0M 

8  »-ie  m 

»»0H  30M 

10  10 

'   SSM  33M 

65  65 

IBM  1»M 

86  86 

»7S     876 
110«U1N 
108^ 107 
887      387 

33M    38M 
580      580 

as       66 


•»l)J... 

39H    40M 
75        1SH 

loan  loaw 


76H    75H 


•31H    38 
•87«     88H 
6M      6M 


8»        39 
so        30 

I80M  130M 
aSM    34 
46        4SX 

•1      

S3W    88 

•sew    57« 
•  Bid  >n4 


88M     89M 

am  ai'n 

34M    34H 
349      350 
70        70 

'336      

164      164 

114)^115 

•130      133 

•131      138 

107H  107H 

•34H    35 

40        40 


•340      349M 
70        70 

336      

•164  165 
114mi4)4 
laOW  138 
180  131 
1C7  107 
34M  34« 
40M    40H 


104X  104J4 

•39      

•95«    96H 

•84      

19% 
4M 


[^ 


•81 

40 

76«    75H 
'193 


40M 


75M    76 


•31H... 
87)4    37H 
6M       « 


88W     88M 
19M    30M 
13aS  laOH 
84        85 
43M    46 

83M  '34 
S7    57 


sen  5814 

9CM  90M 

8Vi    8  6-16 

iSM  19»4 

•9H  9it 

88^  S3« 

x68M  63S 

19K  19H 

86  86 

876W  378^ 
118V  1137^ 
107S  107H 
837      337 

31M    3IM 
580      680 
85        65 
86M    36M 


38M     39 
34M    ^«H 


104«  104M 
•89        40 
•96«    96M 
•67        70 


80 
4M 


39M     89M 
74M    75 
193      193 


58M 
90G 
8  3-16 
19^ 
9M 
88 
68M 
19M 
'85M 


58M 
90r 

8!. 
19M 

»H 
3»H 
63M 
19H 
88 


39        3BU 


349  349 
n9M  70 
336  837 
163  164 
114i<114»< 
131)4  133 

10  7H  107H 
34  34^ 
40        40 


104»i  104X 
•39        40 
•98      .... 
•87      .... 

19M     1»M 

•4«... 


89K     3BM 
71«    74S 
198M  193 


90K    90W 
8  8^6    8M 


19M 
)  7-18 


44M    44M 

75H    76 


83        38M 
37K     37|j 


38N    aSM 
80        80M 
180M 181 
84H    39M 


•1      ..... 

33  88 
•66M  68 
no  Ml*  wu 


876M  a76M 

107      108 
337H  339 

81        SIN 
'675      585 
•64M    85 

86«    38N 


•81M 

87g 

6 

isa 

88W 

90 
130H 

a4H 

44 

•I 
88 

made. 


88)t 

188 
89 

aoM 
laoH 

.4« 

sl^ 

57M 
»Tr. 


8M 

31%  31 

63«  83!, 

I9)i  19M 

86  86 

977      a77X 

tllK  uaH 

107% 108 

838M  834)4 

S3        38)4 

680      680 

64%    65 

3eM    87H 

87)<    87)« 

44S    46 

75        76 


I^iday, 
Oct.  21. 


ACTIVE  STOCKS. 
H  Indicates  nullated. 


70      70 


Railroad  Stock*. 

SO        39)4  Balt.City  Pas.,new,lBtin.p<l.  (Bait.) 

84)4    24%  Baltimore  Consolidated " 

84N    34%  Baltimore  ConsolldatedT. . . .  (Phlla.) 

Boston  A  Albany (Boston) 

Boston  Blerated " 

Boston  A  Lowell *' 

Boston  ^  Maine " 

114J4  115)4|Chic.  Burl.  iOulncy " 

188)4  184)4 iChic.  Juno,  i,  Un.  Stock  Yds.       " 

Preferred '* 

108     108)4:Chlc.  Milwaukee  &  St.  Paul.  (Phlla.' 
24       at     Choctaw  Oklahoma*  Gulf..        " 

40H    40)4     Preferred. 

60)4    50)4'Consol.  Traction  of  N.  J.T. . . 
104)4  104H  Fltchburg,  pref (Boston) 


80)4 
•96. 

"iiii 


39)4 
96 
65 
1B« 


•31 
89M 


83 
40>4 


74%    74% 


Ga.  Southern  *  Florida. (Bait,) 

l8t  preferred " 

2d  preferred '* 

LehiKh  Valley (Phlla.) 

Mexican  Central (Boston) 

Northern  Central (Bait.) 

Northern  Paciac (Phlla.) 


33)4 
63 
19% 
66 


...   35 

...   3S 

...   25 

..'.100 

...100 

...100 

...100 

...100 

...100 

...100 

...100 

...    60 

...    60 

...100 

...100 

...100 

....100 

....100 

....   SO 

.100 

.    60 

.100 

.100 

.100 

.100 


88        88)4 
37>4    8714 

186)4  186 
88%    88% 
1*M    80 

180     180% 
94%    85 


•1  1)4 

84       84)4 

•66)4     67)4 
receluts;   all 


Preferred. 

Old  Colony. (Boston) 

--- Oregon  Short  Line. " 

58%    59     Pennsylvania (PhUa.)....   60 

90*4    »09i  Philadelphia  Traction "       ....  60 

8  1-16    8)4  Reading  Company " 

19)4    19)4     1st  preferred " 

9)4      9)4:    2d  preferred " 

33%    33)4  Union  PacUo (Boston).. 

63       63        Preferred " 

Union  Traction (PhUa.).. 

West  Knd  Street (Boston).. 

Itllscellaneona  Stock*. 
American  Bell  Telephone... (Boston). 
American  Sugar  Refining  T. .       " 

Preferredl " 

839)4  335     Boston  &  Montana. " 

80)4    33)4  Butte  *  Boston) " 

680     680    ICalumet  AHecla " 

65       65    'Ckinsolldated  Oaa (Bait.). 

37)4  Dominion  Coal (Boston). 

39     Electric  Storase  Battery  T  . .  (Phlla.) . 

46    !    Preferred^ " 

74)4  Erie  Telephone. (Boston) 100 

illlmolBSteel "       ....100 

22)4, Lamson  Store  Serrloe "       •■•■  60 

38    'LehlKhCoalANaTuatlon...  (PhUa.)....  50 

6)4  MarBdenCk>mpany1. "       ....100 

New  England  Telephone (Boston). .  .100 


19)4 
86 


877%  378 
nOM  111% 


87% 
88% 
4S 

74)4 


.  50 
.  SO 
.  60 
.100 
.100 
.  60 
.   60 

..100 
..100 
..100 
..  35 
..  85 
..  85 
..100 
..100 
..100 
..100 


33)4 
•87 
5% 


88)4 
19% 


180" 

180% 

•44 

44)4 

34 

34 

Instal. 

paid. 

88%  Old  Dominion  C!opperT 
80     Pa.  .Mfg.  Light  *  PowerT 


,  (Phlla.).... 


United  Gas  ImprorementT.. 

United  States  OH (Boston)... 

Welsbacb  LIghtT (Phlla.)... 

West  Knd  Land (Boston)... 

Westlngh.  Blectrla&Ufg...       " 
Preferred. 


t  Tr.  reels.    H  Bx  rights.    I  Lowest  Is  *x  dlTl 


ScUes 
of  the 
Week. 
Shares 


5,705 

9,060 

4,788 

54 

887 

14 

133 

3,450 

907 

75 

8,000 

1,010 

945 

166 

178 

82 


1,881 
90S 

6',6b7 

1,497 

46 

i",il8 

789 

8,100 

7,838 

080 

758 

1,349 

7,164 

478 

887 

11,886 

354 

4,887 

18,640 

44 

867 

5,034 

1,713 

917 

676 


185 

301 

3,860 

68 

1,890 

10,482 

3,457 

4,730 

505 

"89*1 
45 

dend. 


Range  of  Bales  in  1898 


Louiest. 


84%  Oct.    15 

31%  Apr.  36 

31W  Mar.  13 

817)4  Mar.  29 

52U  Mar.  86 

315     Apr.      2 

160      Mar.  13 

85%  Mar.  36 

103      Mar.  14 

105      Mar.  18 

83)4  Apr.  31 

0      Feb.  25 

37%  Jan.      4 

37     Jan.     3 

98      Mar.  28 

27%  May      9 

84      May  35 

55     May     3 

19)4  Oct.    30 

4)J  Apr.     6 

76)4  Jan.  I't 

19      Feb.  34 

57%  Mar.  26 

18514  Mar.  16 

18     Jan.     4 

55%  Mar.  12 

77  Mar.  25 
7  18-16Mar2S 

18)4  Mar.  26 
9)4  Oct.  31 
16%  Mar.  25 
47  Mar.  35 
13%  Jan.      3 

78  Mar.  35 


838  Mar. 
107%  Mar. 
108  Mar. 
140%  Jan. 

18)4  Mar. 
489     Jan. 

53%  Jan. 

14     Mar. 

18%  Mar. 

81     Mar. 

69%  Mar. 

44)4  Mar. 

80     Mar. 

87     July 

6     May 

180     Mar. 

81%  Jan. 
6     Apr. 

97%  Feb. 

10%  Feb. 

83%  Feb. 
1     Jan. 

aO)4  Apr. 

60     Apr. 


Highest, 


39%  Oct.   SO 

26      Oct.    17 

36%  Oct.    17 

262%  Sept.  86 

71      Sept.  80 

227      Aug.  37 

171%  Jan.     7 

119?J  Aug.  18 

126%  Aug.  18 

124      Aug.  88 

115      Sept.    8 

37      Aug.  84 

43)4  Au«.  86 

S3      Aug.  11 

106      Aug.     9 

43      Aug.  86 

96      Oct.    11 

73%  Aug.  85 

38)4  Jan.      8 

6%  Jan.  1* 

83      June  80 

43%  Sept.  18 

79%  Sept.     8 

195      July      • 

30%  Aug.  31 

60)4  Feb.      7 

95      Aug.  39 

1 1%  Jan.      6 

37  1-16  Feb.  3 

14  9-18  Feb.  5 

34%  Sept.  16 

67%  Sept.  la 

81%  Aug.  88 

87%  Aug.  11 


885 
147 
116)4 
348 
60 
600 

1?^ 

If" 
77)4 
74)4 
33)4 
43% 
11% 

144 
32% 
22)4 

1'- 
25!4 
62% 

8^5 
68% 


Aug.  15 
Aug.  36 
Jan.  6 
Oct.  8 
Oct.  10 
Aug.  18 
Aug.  18 
f)ot.  SO 
Sept.  30 
Oct.  81 
Sept.  e 
Sept.  • 
June  8 
Jan.  T 
Jan.  11 
Aug.  17 
Mar.  8 
Aug.  88 
Sept.  19 
Oct.  18 
July  6 
Jan.  8 
Sept.S« 
Anc  10 


INACTIVE   STOCKS 


BAILBOADS.— iVicei 
AtTopk8F*..(Bost)100 
4.0  *  Charlotte(Balt)  100 
Bait  *  O  all  p<L  ••  100 
Bo*  *  Maine  pt.(Bo*t)  IOC 
Boston  APtot.  "  100 
OkUwIasa (PhU)    60 

Istpref. "       SO 

Central  Mass. . .  ( Bost)  1 00 

Pref "      100 

Central  Ohio... (Halt)  50 
Chic*  W  .Mich. (Bost)  100 
CIt's  Stof  Indsl(PbU)  100 
Ctty*Bobarb..(Balt)  60 
Conn  *  Fassam  ( Bost)  1 00 

Conn  Rl"-'  r "     100 

nic'tiereM.    "     100 

Pref "      100 

O'rmant'n  Paas(Phll)  60 
HestonT  MAT     "       50 

Pref 60 

Hunt  *  Broad  T     "        60 

Pref "       50 

KO  Ft8*M..(Bcet)100 

Pref "     100 

Uttle  8chuylk.(Phll)  50 
Main*  Central. (Bost)  100 
Mstropol  8tt... (Phil)  100 
Mlnenill*8a.  "  60 
Nasqaebon'g  V.  •■  60 
New  England.. (Bost)  100 

Pref "     100 

Horth  Peim....(PhU)  50 
NoAWBrsnoh  60 

P*na*M  W...  "  60 
PhU*  an*.....  "  60 
PhU  asm  k  N.     "       50 

DnlteaMJ "     100 

OnltadTrofP.     "       60 

Pref ••       60 

West  End  pref. (Bost)  60 
WestJer*8  8.(Phll)  50 
West  N  T  *  Pa.  "  50 
WIsiton  Central(Bost)100 

Pref "      100 

Wor  Nsjih  *  R.     "      100 

MISCELLANEOUS. 
AJJonei  MInlnKlRostI   85 
Am  By  EILt.1.(Pbli).... 
AnaoondaMin.(Bost)  35 


Bid.  I  Aak. 


Oct. 

13)4 
119 

43 
166 
S80 


13)4 
180 
44 


64 

8  • 
68 
40 
19 
94 


168 
S60 

13 

86 

87 
10% 


166 

886 

14 

88 


10 

50 

84 

188 

169 


65 
86 
98 
96% 


Annlston  Land. 
Arnold  Mining,     " 
AshBsd  Min'g. 
Atlantic  MIn'g.     " 
BaJtIo  Mining..      ■ 
Bait  War*bo<se(Balt) 
Bay  8UteGaa1.(Bost) 
B*rg*Itn<Br'w(Phli)  100 

Pr*f "     100 

Boston  11*0  Lt.(Bost)100 
BostonLand...  "  10 
Boylston  St  L'd  "  16 
Cambria  Iron.. (Phil)    60 

Canton  Co. (Bait)  100 

C*ol*n Mining. (Boat)  86 
Central  Trans..  (Phil)  88 
DomiD  Ck>alpf.(Bost)100 
■dison  m  III...  "  100 
Ft  Warn*  Blsel  86 

rraokUn  MIn'i.  S6 

iBmlS.     "         6 
I  Bleat..     "     100 
100 


Oeoeral  Bleat.. 


186 

868 
18)4 
44 

lOH 
68% 

2« 

8 
ISO 

4 

3% 


18 

3?« 
17 
81 
1% 


163 

4 

'63)4 
74), 
19* 


18 

80 

136 
169)4 
66)4 


18 


44)4 
110 
54 

6 
186 

4% 
3)4 


3% 
37% 
17)4 


1% 
60 
96 
164 

4% 

'64 

80 


111% 
194 

18% 

78'* 
187 


113 

196 

3 

14 

W 
78% 
188 


STOCKS-BONDS 


MISCBLL. -Concluded. 
IntButH*8M  "  10 
Marsden  prefl  (Phil)  100 
Mergenthaler . .  ( Bost)  100 
Morris  Canal.. .(Phil)  100 

Pref "      100 

Osceola  Mlnln«(Bost)  86 
ParroUBU&Oip  "  10 
Pennsyl8alt...(iniU)  60 
Pennsyl  8teelT.     "     100 

Preft "     100 

PhirdelphlaCo(Bost)  60 
Pnllman'sPal..  "  100 
Qoinoy  Mining.  "  86 
Baeo*  Battooh.  ••  10 
Banto  Tsabel  O  "  6 
Tamarack  Mln.  "  86 
CnlledBlSee..     "       50 

Pref "     100 

Water  Power..  "  100 
Welsbacb  Comt(Phll)100 

Preft "      100 

Weatm'r*!  Coal(Phll)  60 
WolT*rtn*Mln.(Bost)  36 
Wollaston  Ld.     "  6 


Bid. 


« 

38% 

184% 

60 


Ask., 


BONDS 


188% 


64 
83% 
103)4 
16 
88 


196 
183 

175 


197    I 
184 

11% 

n6%i 


16*^ 
66 
49 
97% 


|108M 

98)( 
71% 


Bond*— Beaton. 

Am  BeilTel4s..l908  JAJ 
AT*SKgeng4s.'9SA*0 

Adjustment  g  4s..  1995 
B  A  M  3d  is  7s.'03-07  .MAN 
Boston  Term'l  3)4s. .  1 947 
BosUnOaslstSs.'SOJAJ 

2d  M5s 1989  JAJ 

Bar*  .Mo  HIT  ex'pt  es.JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s. 1910  JAJ 

Ch  BorA  N  lst6s.'86  AAO 

3dM  6b 1918  JAD 

Ch  Bur  A  U  4s. 1933  FAA 

Iowa  DIT  4s.  1919  AAO 
Chicago  JunoBs.l9IS  JAJ 
Ch  ANoM  gnSs.'Sl  .MAN  !  68)4 
ChlAWMg*n5s.'31  JAD  «   78 
Con. of Venn't5s.'13 JAJ.i  88 
Curr't  RIT  1st  Ss.'87  AAO 
DaRAWlst4s.'46  AAO 
Domin  Coal  lst6s.'18MA8 
Baafn  lstM8sg.'06MA8 
FrEniAMVlBt6s'88end 

UnBfp'd  lBt6a.'33  AAO 
niln  8teel  conT6B.'10  JAJ| 

Debentu  re  Ss.  1 9 1 3  AAO 
K  C  CA  S  1  at  5s  K.'85  AAO 
KCrt8AGlsl7s.'08JAD 
K  C  F  SAMcon  68.'38MAN 
KCMABlBt4B..'34  MAS 

Income  6b ; 

KCAMRyAB5B.'39  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
Lams'n  St're  8  8b.'0»  M  A^ 
LRookAF8lBt7B.'05J*j 
LBA3tLlBt6Bg.'2n  AAO 

3d  M  5-6  g....I98n  AAO 
MarH  AOnt8s...'25  AAO 
Mex  Central  6b.  1 9 1 7  A  A(> 

4b  g 1911  JA.I 

1st  oon  Inc  3s  g  non-cum 

8d  con  Ino  3a  non-cum.. 
New  Bng  Tale  Ha.'HH  A  Ao 

6a 190    AAO  9  .... 

NrANEoglBt7a.'05JAJj{119 

Ist  mort  es..  ..lOOSJAJlillS 


88 

ino 

'll8 

187 

187 

97 


103% 

81 



101 
180 



104 

40 


(119 

188% 
18 

4W 
SIOC 


64)4 
34     I 

'16% 

40      I 


106 
100 
I  OS 
109 


105 


180 


101 
115 
181 
107 


1 
18 
70 

87% 


108 
93% 
72 


109)4 

ni% 

90 

70 

117 

I1H 

107 

1C8 

on 



107 



101 

108 

100 

100 

114)4 

67)4 

79 

83 

85 

80 
110% 
119 


104% 
138 
188 
116 
103 
116 
108 
71% 

48 
107 


98 

95% 

88 
115 
103)4 

82% 

87 


6.<l% 
18 

5'4, 


Boaton— Concluded. 

Oxd  A  L  C  con  6s.'80  AAO 
Income  68 lOSO 

Rutland  1st  6b.. '03  MAN 
2d  5s 1898  FAA 

West  End  at  5s.  .'03  MAN 

4%s,. 1914  .MAS 

Gold  4b 1918  MAN 

4s 1917FAA 

Bond*— Baltimore. 

Atl  AC%  1st  7S.1907  JAJ 

AU(3-LlghtlstSsl917JAD 

Bait  Belt  1st  6s.  t990MAN 

BaltCPa8lBt6s.l911MAN 

Ba:t  Fnndg  5S.1916  MAN 

Exehange8%s.l9S0JAJ 

BaltAOhIo  4sg.I98S  AAO 

PltUACon  6  g.lSaSFAA 

8Ut  IbI  ad  6  g.  1 986  JAJ 

RecelverB  oertlf  6s.JAD 

Do  Maryland  Constr  Ss. 

Do  PItUb  A  Con  6s. JAJ 

Do  .Main  Line  5s. 

BAOSWlstt%  g.  1 990JAJ 

BaltAPlst«Bm  11911  AAO 

Ist  6s  tunnel  1911. .JAJ 

Bal  Trac  lstSs.l989MAN 

Ext  AImpes.l901MAS 

No  BaltDIv  5B.1943JAD 

(;onT'rtlbl*6Bl90eMAN 

CapeFArsrA6g.I916JAD 

Ist  6s  ser  B..1916  tr  reo 

1st  6s  ser  C..1916  tr  reo 

Ont  Ohio  4%B  g.'SO  MA8 

Central  By  6s.. .  1 91 3  JAJ 

Consol  6B....1832  MAN 

Ext  A  Imp  6a.t932MAS 

CharlCAA  ext5s.l010.)AJ 

Cbesap  Gas  6s.  .1900  J  AO 

CltyASnb  lst6s.l983JAD 

ColAamTlBt6-8.19l7JAJ 

Consol  Gas  6s.  .1910  JAO 

5s. 1930  JAD 

Oa  AAlslstpf6s1946AAO 
OaCar  AN  I  BtSs  g.  1 929 J  AJ 
GeorKlaPlBt5-6s  19a2JAJ 
(iiiSoAKla  l8t5s.l945,KU 
Lake  R  Kl  lBtKu58'42MAS 
MacAN  Ist4)4s.l»90MAS 
Met8t(Wa8h)lst58'3SFA 
New  Orl  Gas  1st  5s...Var 
NorthCent  4%b.  1935AAO 

68  1900 AAO 

68  gold  1900 JAJ 

8b  1904 JAJ 

Series  A  Ss  1938...  .JAJ 
Series  B  5s  1986...  .JAJ 
OhloAMIst78ni906MAN 
Pitts ACon  Ist  78  I898JAJ 
Pitt  Un  Trac  Ss.  1997  JAJ 
PotomVal  lst5B.1941JAJ 
8eOATTii(I"ltt«).'>B'g4JAD    118% 
8eab  A  Roan  58.1086  JAJ    104)4 
VIrgMId  l>t68.l006MA8    111 
adserlea  6S..1911  MAS    117 
3d  series  es.. 1918  MAS    116% 
4th  ser  8-4-6S.1981MA8    103 
Stb  sertas  6S.1986  MAS    105 
Ta  (State)  8s  n*w.'88JAJ      88 

Fanddebt8-8B.1991JAJ      78% 
yaATennad5s.l900JAJ    101 
s ...1900JAJ|  107 


Bid. 


180% 


118 
118 
108 
105 
11B% 
117 
117% 
110 
104% 
91% 
130 
106% 
113 

i"l8 
100 
110 
103 
105% 

lis 

117 
117 
108 


107% 


95 

15 

107 

101 


108 
116% 
133 
107% 


116 
104 
116% 
104 

76 

51 

50 
100 


114 
110 

i'lB% 
118% 
118)4 
110% 


94 
135 
107 
114 

i's'o" 


107% 


118% 
1U6 


BONDS 


BaUlmore— Conclu'd. 
West  NC  con  6b.  1914  JAJ 
WeetVaCAPlBtSg.'llJAJ 
WllColAAug  68.1910  JAD 
WU  A  Weld  5s..  1935  JAJ 

Bonds-  Phllndrlphia 

Atl(3lty  lst58K..'l«  MAN 
Catawlssa  M  7s.  1900  KAA 
ChesADCanlBt5B.'16JAJ 
Choc  Okia  A  O  prior  lien  68 

General  Ss 1919  JAJ 

CIt'B'St  Ry(Ind)con  5b.'33 
Colam  St  Ry  Ist  coo  58.'32 
Colum  O  Oosst  lBt6B..'S3 
ConTracof  NJ  lst5s..'33 
Del  A  B  Bk  1st  7b.'05  FAA 
BaatAA  1st  M  Ss-'SO  MAN 
Kdlson  Blec  6s  stk  tr  ctf s. 
BlaoA  Paop's  Tr  stk  tr  ctf  s 
■ImAWUm  1st  6b.'10  JAJ 

Income 6b.... 3862  AAO 
Bq  niGas-Ll8tgBB.19a8 
HestonT  M  A  F  con  Ss.'S4 
HA  B  Top  con  5b.'86  A  tO 

Intemat  Nares 1906 

KCSub  B  lstes..'20  JAD 
K  C  P  A  O  iBt  58..'23  AAO 
Leblgb  NaT  4%b  . . '  1 4  (3^ 

RR4sg. 1914  g-F 

Consol  7b. 


Bid. 


aenM4%sg..l924Q-F 
Leb  V  CI  Ist  6sg.'33  JAJ 
Leh  Tal  ext  4s.. 1948  JAD 

8d  7b. 1910  MAS 

Consol  68 1938  JAD 

Annuity  6b JAD 

Newark  Pass  con  5s.  1930 
NT  PhANorl8t8s.'23  JAJ 
No  Penn  1st  4s..'36  MAN 

OenM7s 1908JAJ 

Penn  gen  6sr...l910  Var 

Consol  6s  0 1 905  Var 

Consol  6b  r....  1919  Var 

Collat  Tr  4%B  g.'IS  JAO 

PaA  N  YCan  78..'06  JAD 

Cons  58 1989  AAO 

Cons  4b 1938  AAO 

Penn  Steel  lBt6s.'17  MAN 

People's  Tr  tr  certs  4s.'4S 

Perklom  lBtaer58.'18  Q-J 

Phlla  Eiec  gold  trust  otfs 

PhABr  gen  M  Sg.'20  AAO 

Qen  M  4s  K..  1920  AAO 

Ph  A  Read  2d  6b. '38  AAO 

Consol  M  78..:91>JAD 

Con  M  6b  g... 1911  JAO 

BxtImp'M4Bg.'47  AAO 

Con  M  of  '83  4b.'87  JAJ 

lO-yrsf  Ssg.lOOaFAA 

Terminal  5Bg.l941  (J-F 

PWil  ABalt48.1917AAO 

Collat  tru8t4B.1931  JAJ 

Pitts  CASIL  78. 1900  FAA 

Read  O)  gen  4s,  1997  JAJ 

BooheBter  Ry  con  Ss.  1980 

8chRBSIdelnt5B  g'SSJAD 

Scran  Trac  1  »t  Oa  •32.M  AN 

Union  Term'l  IstSs.FAA 

United  N  J  4a..  1944  MAS 

UnTraoPltt8gen5s'97JAJ 

lAnd  accrued  Interest. 

tPrlce  includes  oyerdne 


lis 
109% 
117 
116 


107)4 

'l^ 

106 

103)4 
83 

i 

1101 

108 

119 

107 

109% 
91% 

iai% 

106 
107 
116% 
103% 
106 
103 
•  73 
111 
106 
138 
100 
90 
113% 
129 
115 

iia% 


113 
115 
187 
117 
133 


119 
1  j3 


90 
105% 
103 
100 
118 
106 
186 
183 
133 
101), 
101 


11 9H 
107 
108 
107 

81 

98% 
108 
108 

97)4 
114 
107 
ICnll 
eonpo 


Aak 


108% 


107% 


105  • 
107 
108 
78% 


107 


98 


lie 

188%. 


106 

98 

96 
106% 

'lOO% 


188% 

ioiji 
i's'o" 


81% 
100 

110 

"99% 

■lb7)4 
stea. 
ns. 
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RAILROAD    EARNINGS. 

Ibe  foUowiiut  table  shows  ths  gross  earnings  of  OTery 
fn*Jt  raUraad  mm  which  regoUr  weekly  or  monthlj  retnma 
■IB  be  obtained.  The  first  two  oolomns  of  flguree  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
ti""'"''-  the  earnings  for  the  period  from  January  1  to  and 
fcwhidtiig  sooh  latest  week  or  month. 

nt  twnu  of  the  ttnet  raUway  art  brotight  together  sep 
mratdy  on  a  supssgwsiif  page. 


Lmlmt  »rt$  tmmin0». 


WmktrM*      1898. 


Adtrosdaek..  .  Ancntt. 
▲la.  Ot.  Bonth .  '.M  wk  Oot. 
Ala.ltUUmBd..  Atiitutt.... 
Ala.H.O.TBZ.A  Pke.  Jaoo. 

II  OrLA  M.  K  Septstub'r. 

Ala.  *  VtakiU  Septcmb'r. 

Vleka.8k.*r.  Scptemb'r. 
aUachenrVal.    Antnut.... 

ABBAxbor Sd  wk  Oct. 

Ark.Kldlmnd..    Auipist.... 
Aieh.T.&B.re  <  Aiuciut.... 

▲tUnteACbar   July 

Att.Knox.AMo.  Ancuct 

AUaouA  W.  P   AuKurt.... 
Atian.  A  I>aiit.    2d  wk  Oct. 

AaatlaAirwMt  Au«iut 

■dt.AOUo....j8eplemb-r. 
"  r.SdwkOot. 


18>7. 


aAaSev'w  ,,_        , 
lABsB'sdilAiiput 

tb.  AAtUutle.  Septemb'r. 

BroBsw'kAWMt  Auioiat.... 

BoCBootLAPttt  .  d  wk  Oct. 

BnSklo  A  Bum.  .  Auioi't 

Bar.a  Ilmp.AN.  iBtwk  Oet. 

OanadUnPaollIc  2d  wk  Ooi. 

Oar.  Midland... .  8<-pt<-iii)>'r. 

OMLotOeorgla  2d  wk  UoU 

CSBtoalofN.  J.    Aacun....  l.Iie,0«9  1.274,709 

Qntial  Paoino   Aii«iut....  l.4M.0:«;l,439,33S 

OkatlMrnASaT  August....       37,9B1       3A,50Z 

Ohaa'nAW.Car.  Marob 87.S39       79,Se4 

Un'caao.    iBtwkOet'        1,043         1.447 
w*Olllo....l2d  WkOot.     247,S06     28<>,276 


8 

30.S6A 
37.147 

75,784 

120,476 

&3,986 

99.830 

844,200 

27,082! 

7,0011 

3,004.107 

173,948 

87.600 

47,706 

10.90S 

10,781 

fi.403,114 

159,043 

2,717 

2.476 

48.644 

84,722 

6A,938 

129.745 

607,0-  0 

7.593 

143,700 


Jmn.  1  to  jMtti  Omli. 


1898. 


1897. 


•                 •  * 

19.887;       144.690'  135.240 

34.752,    1,344,*' 23  1,219,222 

46,363        550,550.  489,429 

98,753    1,041.0981  918.330 

38.694        481.819  401. «89 

'40,746        483,.- 43  373,256 

S17.674    1.732.378  1.587,45)0 

27,791     1.140,615  997,361 

7.999          69,046  60.431 

S,214.6«l  24 .f  59.443  21.889,812 

127,9371       970.738  931,876 

203,9  6        

3«5,626, 
434,855 


177,357 
348.656 
4  7,305 


37.3691 

44.096; 

14.202' 

13.536; 

8.433.750,20,838.951  19.119,841 

149,-99    t,605,4:f7  4,978,677 

3,337          14.486'  19.087 

18,352  16.296 

400.102  36!>.723 

3,980,199  2.6)9.220 

385.399  378.808 

3,350.612!  3.12S.7i>l 


3,431 

44.979 

79.868 

58.240 

109.816 

644,00' 

7,«62 

127,497 


19.440.".'47  17.708,34(> 


45.34  H 
4.058.896 
7,925,530 


k  Q.<f  A 


473,409 
260,4571 

52.348! 
9.248,679 


41,891 
3,884,601 
8,040,740 

424,9'99 

241,188 

56.662 

8.712.13% 


Au«uit....|4.0.'t4.995  8.854,018  26,992.i«43  23,838,919 


Ohio.  Bur.  A 

Oble.AEaat.ni.  2d  wk  Ocuj  96,707 

0Ue.Ut.WMt'D2d  wkOot.  116.044 

ObM.  Ind.  A  L.    2d  wk  Oot.  68.6l<9 

OMo.mi.A8t.P  ,2d  wkOo*.     944,615 

nie.Airtbw'B.'Aui(ast....!3r414.354  8,126,123  23,228,29/20.406.945 

l.Pw>.*8t.L.,Seplemirr.:  73,612{      68,217i      606,6581      592.168 


109.253    3.298,789    3,06S;«Hl 

122,418    4,300,541    H.926,356 

73.928    2,(;0^,fio7!   2,480,467 

80t.989  3  '.873.264;24,060,781 


rkLAP. 

kPJLAO. 

Okle.Tsr.Tr.B& 
fikte.AW.lUoh 
Oboe.Ok.AaaU 


Ausiut, 

AOKOlt 

3d  wk  Oot. 
2d  wk  Oct. 
Ausuat... 


aOAPorta'tb  BcpUmb'r. 
H.O.AT.P.  Seuteuib'r. 
aa.Pwti.AVIr.  4thwk!<.  pt 
a8T.Can.  A8o.  l«twk  Uot. 
OiLCln.Oh.A8t.L  2d  wk  Oct. 
Pao.AKaat'n  Septcmb'r. 
OLLor.AWbeal  3dwkO<'t. 
OaL  Midland....  SeptembT. 
OoL H.  V.  ATM.  Septemb'r. 
OoL  8and'7  A  H.  2dwk  Oot. 
OalnaaALaka..  Beptemb'r. 

Oryatal. Auguat.... 

OunbTd  Vallar  Auxuat  .. 
Omit,  a  Bio  Or  2d  wk  Oel. 

OasM.  M.  A  W.   Jolr 

Det.O.Bap.AW  2dwkOct. 
DM.  A  Lima  No  :3«wk8ept. 
peLA  Maeklnae  Aosoat 


Dalatb8.8.AAtl 
■stoJol-ABaat. 

Eraiia 


Istwk  Oot. 

Beptemb'r, 

Ancoat... 

a  Sptlan. ,  Anicaat . . . . 

kAInd^.  'id  wk  Oot. 

Branar.  A  T.  H   2d  wk  Oct. 

rtnd.Ft.W.AW   AU(fu»t.... 

ntehburg. Auicuat 

VtiatAP.Harq    2d  wk  Oct. 

na.Oant.A  Peu.  litwk  Oot 

RW*thAD«a.C. ;  ttbwkSopt 
W.ABto  Or  SdwkOot. 


2,133,731 

881,725 

24.809 

42,713 

138,908 

8,316 

449,019 

Ag,463 

l.%e45 

295,961 

170,806 

31,136 

141,628 

353,027 

17^891 

1.600 

1.169 

86.001 

186.000 

89,067 

30,041 

8,917 

49,157 

39,765 

181,480 


2  017,168  13,314,185  11,559,909 
749,555    5,31-,471    4,863.534 

906,012        K31,645 

1.516.159    1,262,938 
999,9951       688,626 


••daA  Att.D 
OeorglaBB,... 
•eorda  A  Ala. 
aa,CamaAICo 
Oeo.  Bo.  A  Ha. 
•r.  Bap.  A  Ind 


Hepteiub'r, 
2d  wk  Oct 
2d  wk  Oot 

July 

Beptemb'r. 
2dwkOet 


,     lLAn.W.|2dwkOot 

rraTertaOlti.  2d  wk  Oct 

Maa.O.  B.  AI  2d  wk  Oct 

Tat  aUUaas.  'id  wk  Oot 

•t.TfnkBrat'm  'id  «k  Oot 

Cble.AOr.Tr    4thwkB«pt 

DatOr.a.AM.  ithwkHepl 

Oraat  Horth's- 

Bt  P.  M.  A  M.  Hfptomb'r 

Baatot  MIna.  Hrptcmb'r. 

Meataaa  Cast  f'cpteuib'r. 

Totiritem    firptainb'r. 

aVB'mBtAK.C. .  !ieptemb'r 

e«U  ACUcaco.  Hoptemb'r 

Haoa.Tia.AWU  Aogoat.... 

■eaa.ATak.Oao  Aunst 

UlaolsOntrali  Hoptcmb'r. 

|nd.I>ae.AWeai.  June 

PL  A  Iowa.  Auipist 

Mtb**.  3d  wk  Oot 
._  (Mex.),Wk  Oct  1 
OMUal...  2dwkOot 


23.183 
35,416, 

10-.634 
6,824 

327,149 
A8,634i 
16,953) 


3.455.146 

A207,50.'S 

535,557 


2.663,695 
A19.%,2(ll 
472,309 


29X.442  11,350,645  10.«15,339 


ie8,093 
39,502: 

1^2.114 

233,139 

23,442 

3,100 

1,311 

84.374 

171,300 
35,48o 
36.860 
8.768 
83.817 
36^99 
97/168 


>^78,0V7{8,181,79S 


9359 

6.493 
37,363 

9,894 
642.808 
65,767 
45.948 
80,991 
18,946 
544 
41.981 
36.808 
69,306 
7'^,087 
43.330 

9.124 
764 

3.H41 

55.089 

910,161 

98.081 

29.190 

3,282,087 

c493B0 

193,6'i9 

2.781,993 

18.3  O 

4,949 

9,614 

394,203 

IS8187«9 

35,410 

63.22H 

1S4.78'' 

99,000 

46318 


7,786 

7,813 
26,4«5 

7,686 
666,893 
99386 
46,401 
28,870 
14.646 
647 
43,381 
86344 
98,207 
76,410 
40,433 

8,885 
619 

2,U8( 

82,617 

943,040 

88.186 

36.013 


l,38P.o03 
1.163.150 
1,177,845 
1,928,432 

659.258 

13.059 

9.69^1 

938,540 
6,946,619, 

294,6861 
1.172,401 

308,793 

873338 
1,410,276 
1,113.325 


1,271,329 

986.367 
1,278,480 
1,651,'  97 

540,706 

10.455 

8,421 

506.585 
5,626,488 

338.-493 
1,000,106 

180329 

336,732 
1,221.279 

t50,812 


21.048,001  30,928,794 


36..309 
239,^24 
941,934 

4.64u'.i(>7 

3343.791 

8380.007 

968,4171 

860,798 

9,848 

1,179.949 

933.4191 

468.800! 

718.988: 

1,686,162 

351.772' 

S2,ll5i 

99.6971 

8,169,740 

18333.81 

S.70S.396 

694,299 


43.6  '« 
233.r00 
e74,393 

4,979i297 

3,146,973 

1,740,183 

833,183 

297,39  ■< 

6.377 

1,184,989 

818,674 

485,816 

h32389 

1,521.26". 

ijl5,'.l.')!» 

30.659 

,  1.70 

1.959.583 

17,940388 

3,395,3«9 

738,^03 


2,04^.081  18,059,275  11,071,727 
998,798]  1,563,703  1,343,631 
169316    1,463,748    1,489,140 

2,488,7&9 -     — 

8,420 

3338 

8354 

379388 

•2346303 

86,180 

90,8X8 

96.783 

86,6t0 


16.069,726  13304,498 

132,877  91,314 

34390  30,378 

84,480  35,891 

1199733  H  t 17207652 

316,344        311,951 

667306       4''8376 

3,724.».'i5     2,635.386 

3365,90   1   l,g»7,400 

1332,217    1.299.995 


BOAOS. 


L*$4H  flrow  SonUitf*. 


ITmA  or  Jtfol      1888. 


IroaBaUwar.. 

AK.  W  Aoxuat. 


1897. 


_-..-,8ept*mb'r. 

Jaak.  T.  A  £  W  AD«aat.... 
KaaaWaAMtea  8d  wk  Oct 
K.aF.SoottAM.  Istwk  Oct 
K.aj(em.ABtr.  Istwk  Oct 
Kaa.a  M.  W....  Boptemb'r. 
Kaa.Olt]r  AOm.llKtwk  Oct 
K.  a  Pitta.  A O.  2d  wkOot 
Kaa.a8Db.Belt;2d  wkOet 
KeoknkAWeatr  Utwk  Oo: 
L.Bria  A  West,  'id  wk  Oot 
LehlKhA  Bad..  Kci.tcmb'r. 
LehlKhVaLKR.  AuKUst.... 
Leh.  V.Coal  Oo.  Autniiit  .. 
Lex'gtonABaat.  AiiKuit.... 
Long UlandRK.  Rcptomh'r. 
Lone  la.  Byatem.  ,8eptemirr 
LoaAu.  TBnn..,8eptemli'r. 
Loala.ET.A8tL.  Istwk  Oot 
Loa.  H.  A  Bt  L. .  1  stwk  Oot 
LoolST.AMaaliT.  2d  wk  Oot 
Uaoon  ABIrm.. 'Septemb'r 

MaalsUqae Septemb'r. 

IMexloan  Cent .  ;2d  wk  Oot 

Msxloan  Inter'l. '  Aaipist 

IMex.  National   2d  wk  Oot 

Mez. Nortbem..  Mar 

IMexloan  R'wavWk  Oct.   1 

Mexican  So 4tbwk8ept 

Mlnneap.A  StL.  2d  wk  Oot 
M.BtP.AS.BtM.  '.!d  wk  Oot 
Mo.  Kan.  A  Tex  2d  wk  Oot 
Mo.Pac.AIroiiM  2d  wk  Oct 

CenlnilBr'oU.,2d  wkOot 

Total '2d  WkOot 

Mobile  A  Btrm..  2d  wk  Oct 
Mobile  A  Oblo. .  Septemb'r. 
MontAMex.O'L  >  eptemb'r. 
NaaltCtLA  StL.  8ept«mb'r. 

NevadaCentral .  August 

N.Y.C.AH.K..  Spiitemb'r. 
N.  Y.  Ont  A  W. .  2d  wk  Oot 

N.Y.SUdq.AW.  .May 

Norfolk  A  West.  2d  wk  Oot 
North'u  Ala.Ry. ;   stwk  Oct 

Nortbes'a(Oa.).  July 

Nortbe'8'o(B.O.)  ■  Marota 

North'nOentraL  Aagast 

Nortb'B  Paolflo.' Istwk  Oot 

Ohio  River 2d  wk  Oot 

ObloRlv.AUbas.  Auimat 

OI1I0BIT.AL.E.  May 

Ohio  Boathem..'s<>nteinb'r. 
Oin.Kan.  C.  A  K .  2d  wk  Moh. 
Oreg.RR.ANav.<2d  wk  Oct 

Oreg.  8h.  Uno..  August 

Pao.  Coast  Uo..AU|i;ust 

Paolflo  Mall August 


PennsylTanla}..  August 
PeonaDecAEr.  2d  wk  C 


Petersburg July. 

PbUa.A£le.      - 


Oot 


August 

Phlla.  A  Bead...  August 

Coal  A  Ir.  Co.  August.... 

Tot  both  Go's.  August 

Phil.  R.  AN.  K  AuSuMt... 
PhIL  Wilm.  A  B,  August. . 
PltU.C.0.&8t.U  ScptPiub'r, 
Pitta.Lisb.A  VVn  "fiitomb'r. 
Pltts.Bes.AL.K.  2(1  wk  Oct 
Pitts.  A  Wes'n..  -id  wk  Oct 

Pltti>.01.ATol.  2(1  wli  Out 

PltU.Pa.4  F.  2d  wk  Oct 

Total  system  id  wk  Oot 
Plttab.Yo.AA..  St'ptemb'r. 
Blob.Fr'ksbAP.  August.... 

Blob-A  Petersb.  July 

BloQrandaJot  August 

BloOrande  So'ii  2d  wk  Oot 
RloUr'de  West,  'id  wk  Oot 
atJos.AUr.I...  2d  wk  Oot 
8tL.Cbl.i6ul'.  Septemb'r. 
StL.Keu'etA8o  .Septemb'r. 
StUASauFran.  2d  wk  Oct 
8tI..Bouthwest  2d  wk  Oot 
8t  Paul  A  Uul . .  Hcptemb'r. 
8an.AntAA.P  August.... 
8anl'''rao.AN.P.  Septemb'r. 
8.  Fe  Pros.  A  Ph.  {Istwk  Oot 
SaT.Fla.A  West  August. 
8ber.8bniv.Aho.  4tliwk8>pt 
SU.Bprs.O.  AO.  Auguut.... 

tillTertoD July 

Sioux  C.  A  Nor.  July 

BcHaTonABaat  June 

Bo.  Paolflo  Oo.- 

QaLHar.AB.A  August.. 

Lonls'a.  Wast.  August.... 

Morgan'aLAT  August.. 

N.Y.T.  AMax   August.... 

Tez.AN.  OrL   August 

AtLProptea.t  August.... 

80.  Pao.  of  OaL  Aogiut 

8o.Pao.otArlx  August.... 

So.PaaofH.M.  August.... 

Paolflo  aratoDi  August 

Total  of  all.^  August 

Bootkan  Br.o.  2d  wk  Oct 
8tonrGl.AO.Ml  Augunt... 
Texas  Central  intwkOot 
Texas  A  Paolflo  2d  wk  Oot 
Tox.H.V.AN.w  .Septemb'r. 
Toi.AObloOeDi  2d  wk  Oot 
ToL  P.  A  West  Istwk  Oot 
ToLStUAK.(    2dwkOct 

UBlOBPao.BR.    August 

0B.P.Den.AO      ithwkSept 

Wabash id  wk  Oot 

WaooANorlbw   Junn 

W-JerseyAMea'!'  August 

W.V.Oen.APltti-  Seiitonib'r. 

irastVa.A  Pitt*.  July 

Westem  of  Ala    August 
irestN.Y.APa.2dwkO.  t. 
Wbeel.AL.Brl«  2d  wk  Oct 
mLCoLAAog.  M»«A 


Jan.  1  to  IMIUI  Dat4. 


1898. 


1807. 


!        •  .              •  ■  S 

S,842,         4.181  86,804  87,773 

34349        19,602  343,434  209.092 

10,808        10.213  489309  407,365 

89.962,   93,220  8,623,060  8,&7.S,109 

23.430   21.769  1,066,616  860,413 

27,339   31,210  347,989  392,995 

6,374    7,474  183,980  192.820 

70.197   99,731  3349,012  1.716,797 

'11,433    -9,848  -408,769  ■299.480 

18.624   12.718  439,871  439,749 

74,612;   70,4<«3  8,709,131  3.690,383 

33,393'   36,790  979.376  370,930 

1.773,608  2,011,174  11.906.281  11.760,868 

1,419,173  1,581,035  9,389,237  9.414,871 

24,132        17,182|  148.654  138.709 

537,501,    463,177  3,  22,449!   3,217.254 

506,723,  3.844,162  8314 1'51 

8,04«I  70,104  72,523 

34.656j  1,171,589  1,087.273 

14,386  :i79.514  376.843 


589.176 

8.489 

83,936 

11,461 

469,879 

9,119 

6.368 

374.973 

381.491 

119,963 

44393 

83.000, 

11,869 

49351 

118,398 

391.249 

607.000 

33.OO0I 

630.00<il 

KM17 

372,800 

84,494 

928.178 

2,079 


430,340)17,491,360  16,073.716 


9,8121         40.021 

11.36l|         ^5.744 

218,100,10,284,338 

334,7471   2,215,474 


106.H04' 
48,715| 
71.000, 
17388 


4.751,645 

228,793 

3.100.400 

484374 

e0.S29|  1,667.259 

93,313    8,176,749 

290.805'   8.602385 

5x530-20,242,114 

26,00(>|   1,' 28,394 

61 1 3O"  21.270  468 

8,470        283,443 

343.457;   3,119,244 

1.071.643 

4339,381 


120,562 

486,651' 

3.245 


48.2  48 

97.519 

9.833.728 

2,0173  9 

4.641.867 

371.749 

3.809,500 

932,991 

1.62^,382 

8.828.»64 

8.576.939 

18,951,  61 

872.377 

19.434.138 

284.460 

3,i- 33,037 

1,023.770 

4307,748 


4,117,343  4,399,820  33,1.'<5,540  38,347..'>79 
77.589.       »3,409    2,952.529    3.069.699 


189.890 

235,837 

4,037| 

4.286 

90.230 

660.738 

699,448; 

33,687 

14,170 

2,800 

66,169 

14.246 

179.896, 

685323 

49S350 

444,408 


181.923 

260,9  8 

3,779 

4.313 

45,870 

635,098 


863,390 
8,766.938 

190,471 
36,767 

162,676 
4,101,045 


826.668 
8,501,418 

K-1,256 
32,192 

160,199 
4.20^,186 


632,061  17,831,063  14.4f  6,692 


23,881 

13,744 

1,901 

70,481 

11,533 

17«,015 

t01,4I4 

491.1831 

331,117 


796,1911 

128,040 

12,256 

484,2i:0, 

158,55  i 

5,459,679, 

4.204,948 

3.605.830 

3,072,963; 


747,441 

112,050 

10,809 

482,71 9 

114.754 

4,040.079 

3,766.761 

2.480,160 

2,950,296 


4,012 

30.564 

39,036 

20,514 

7,334 

66.8-4 

180,498 

1 0,694 

83.343 

32,227 

8,914| 

64,000 

33,100 

31,137 

7,057 

162,888 

141,^00 

183,919 

173,849 

923O6 

17,467 

339301 

18,926 

31.182 

1.400 

20,786 

8,100 

385,809 

113.469 

997,993 

37,9M 

194.9^6 

1,307,372 

1,2  If, 327 

192,659 

93  289 

3,243,667 

4,849,394 

927,783 

9,796 

15.400 

£11,224 

6.666 

37,081 

21.176 

48.366 

1.584  831 

79.462 

307.249 

9,221 

453.2^0 

98.38>- 

30.734 

47.08 

f2,4tO 

39,860, 

TO,370l 


S.723,061  6,398,961  42,248,667  40.928,867 

20,788        19,2281       093,523!       709,866 

98.109       43,858        397.046        355.071 

461,489     450,230;   2.71«,2i3    3,705.675 

I30934O1 1,888,588  13,698,281 1 1 3,203,834 

l,e59,948'3,l  28,096  12,542,452  18,269,506 

3,569,078  4,016,634  26,240. "^SS  26,473,340 

56.2741   58,142:   499.940   403.169 

9H1,027|  930,627:  6,561,058  6.022,388 

1,523.786  I,3i/.677,ll.e8<.770'l0.736,021 

'     "  '  "'"    33,  49    32,074 

1,048.691   460.864 

1.39  ,106  1,340.712 

842,157   680,574 

293,451    275.587 

2.546,795{  2,308,2^3 

1,150.1471  1,054.018 

581,098   480,452 

236,366:       2'  5,373 

342.837,       210,'.()5 

363,010        286,114 

2,529,628!   2,204,830 

94V.9.8        877,746 

247,7761       213,190 

48.794  43.163 

9,253,916    4,957,578 

3,989,727;  3,->12,948 

1,197,134    1,094,323 

637,261  590684 
623,987  530  884 
3,818.281'  3,227.910 
212,564  198,186 
I8I339        1^9.862 

ii23V8        119.799 
12,494         10,788 


4,016 

11,015 

35,661 

22,461 

8,691 

6-,013 

150,488 

50,128 

26,893 

.6.898 

7.489 

80,100 

28,793 

33,436 

6,783 

172325 

137,600; 

177,891 

208.756 

85.053] 

13,186 

237,772 

13.782 

14,364 

6.094 

18,928 

2,939 

427.82 1 

91.829 

448,951 

43,401 

132.714 

1,165,139 

1,392.595 

214  031 

107.932 

3.404,575 

4.889,1  O 

496,573 

9,607 

15,724 

191,114 

4,569 

42,6 1 1 

22.445 

52.147 

1.02^109 

84  428 

300,9»'9 

13,136 

444,641 

100.131 

3  l,.^02 

'4,6iO 

7.^,10o 

40,533 

66,180 


86,631,783  31 

17,33  i.042  19, 

38.979 

220.996 

9.98  (  989 

»6  328 

1.412.249 

733743 

1.73i  679 

10,741.220 

2,707,774 

I0,ti92.109 

8  751| 

1.871.883( 

873.098 

il2.ii67 

397. 1 28 

2,360,691 

1.139.403, 

209,033 


,790.613 
,507.328 

26.919 
191.479 
,118  383 

25.8.50 
,252.193 
088.861 
746,4»4 
764.121 
,456,993 
,379,138 

97.518 
81)5.943 
849,429 
218  854 
387.438 
352,218 
620.979 
186357 


October  23,  1898.1 


THE    CHRONICLE 


83r 


Roxos. 


WlBOonaln  Cent. 
WrlKhtBv.atTen, 
Ton  Southern 


Latest  Qron  Kamingt. 


WeekorMo      1898. 


1897. 


ZdwkOot. 

August 

August I 


106,745 
6,687 
6  062 


106,621 
6,093 
6,959 


an.  1  to  Latest  Date. 


1898. 


1897. 


3,856,726    3,494.277 
53,541  51,789 

47,0301         45,203 


a  These  tii^ree  Imolnde  results  on  leased  lines.  6  Inolndes  earnings 
bom  ferries,  etc.,  not  given  separately.  c  Includes  Dea  Moines  & 
KwuasOity  for  all  periods.  d  [uslndes  operations  of  tbe  Chic.  Bur- 
llnf^n  A  Northern  In  both  years.  e  Includes  results  on  A.  T.  *  S. 
Fe,  Golf  Col.  A  1.  Fe,  8.  Fe  Paclflo  (old  Atlantic  &  PaolflO  and  So. 
Oai.  Ry.  f  Includes  the  Pacific  System,  the  Atlantic  properties  and 
the  Houston  &  Texas  Central  system,  g  Beginning  July,  earnings  of 
Memphis  Dlrision  and  Middlesborough  A  Aiken  branches  are  included 
for  both  years,  h  Results  on  Cin.  Lebanon  Northern  are  Included 
from  September  1  in  both  years. 

*  Results  on  Kansas  City  A  Independence  Air  Line  are  not  included 
for  either  year. 

t  Includes  Chesapeake  &  Ohio  So'vestem  for  both  years,  but  Ohio 
Valley  and  Chicago  -nd  Texas  forl89S  only.  Ri^solts  on  Yazoo  Branch 
exoladed  after  July  1  1S98 

t  Mexican  oarrenoy. 

i  Covers  results  of  Unes  directly  operated  east  of  Plttsborg* 

Latest  6r088  Earning!*  by  WnebH. — The  latest  weakly  earn- 
iigs  In  the  foregoing  are  separatelj  summed  up  as  follows: 

For  the  second  week  of  October  our  preliminary  statement 
covers  67  roads,  and  shows  4 '40  per  cent  Inorease  In  the 
aggregate  iver  the  same  week  last  year. 


2d  week  of  October. 


1308. 


1807. 


/nereow.  i  B^trtate. 


• 

9 

S 

» 

Alabama  Ot  Soatham... 

37,147 

34.752 

2,395 

Ann  Arbor 

27.082 

27.791 

709 

Atlantic  &  Danville 

10.005 

14,202 

3,297 

Bait.  A  ObloBanthwaat.. 

152,043 

145,81)9 

6.144 

Buff.  Roib.  *  Pitta 

84.722 

79.868 

4,654 

■•     «>■>• 

Canadian  Paclflo 

607.000 

641.000 

37,000 

Central  of  Georgia 

143.700 

12-, 497 

16,203 

OlieaapeakeA  Ohio 

247,^0« 

230.276 

17,330 

»>•■            ■ 

Obloaffo  A  East.  nilnoU. 

96,7d7 

109  2  3 

12,346 

Ohio.  Great  Western 

116.014 

122.413 

6.371 

Chic.IcdIac'lis  A  LoqIst. 

63,689 

7J,928 

....    . 

5,239 

Chicago  MUw.  A  St.  Panl 

04l,«15 

804.989 

139,6?6 

Chic.  Term.  Transfer  .. 

34,809 

23,ldS 

1,626 

Ohtoago  A  West  .Mlchlgat 

43,713 

35.146 

7.267 

•>*>     ••• 

Cleve.  Cln.  Cliic.*8t.L.. 

2li5,96I 

3i9,4l'. 

8,481 

Clev.  Lorain  a.  Wheel'K.. 
OoL  Bandosky  A  Hook'g. 

31.126 

39.502 

■■■•■>>■ 

8,376 

17.489 

32.442 

i,'J53 

Denver  at  Rio  Grande... 

136,000 

171,360 

14,700 

.••*.■.■ 

Det.  Gd.  Rap.  i.  Western 

30,041 

36.860 

3,191 

a      a*          a> 

avansv.  41  IndlanapoU*. 
Cvanav.  it  Terre  Hanta. 

6,49^ 

7,813 

■•••     ■>• 

1,321 

27.263 

26.495 

768 

•■■•■••a 

Flint  &  Pere  Marquette  . 

65.767 

59,826 

5,941 

Ft. Worth  <Se  RIo  Grande. 

13,&4ti 

14.616 

1.100 

Georgia    

41.331 

43.3:11 

1,850 

Seorgia  A  Alabama. ..... 

38.80b 

36,544 

264 

Orand  Rapids  A  Indiana 
Cin.  Rich.  k.  Ft.  Wayne 

42  a30 

40,433 

1.897 

0,121 

8,335 

239 

•■••      a»a 

Traverse  City ... 

764 

619 

14 

Hnsk.  (ir.  Rap.  A  Ind.. 

3.8tl 

2,680 

161 

Grand  Trunk    .........  j 

510,16 

513,040 

Onlc  A  Grand  TmokS 
Det.  Od.  H.  AM ) 

33,470 

iDtematlonal  A  Gt.  Ho.. 

12 1.?!- 

98,798 

37,005 

I  >wa  Central.  ._ .... 

46.812 

40.902 

5,010 

aaaaosa 

Kanawha  A  Michigan.... 

10,303 

10.213 

00 

K*n.  City  Pltub.  A  Golf 

70,  lo: 

69.711 

10.466 

■  •M      *•• 

»»n.01ty  8ab  Belt 

11,423 

0.348 

2,075 

bike  Brie  A  WeetwD. . . . . 

74  812 

70,49J 

4,319 

IionlsvlUe  A  MaahvUla. . . 

48»,87.^ 

430,340 

85,^3f. 

Uaxloan  Central 

274.573 

2l»,iOl) 

56.478 

•  »•      ••• 

Mexloaa  National    

110,963 

103.804 

13,15v 

^^ 

■CInneapoUs  A  St.  Lonia 
Mlnn.at.  P.A8.  8te.  M. 

49.351 

60,32t- 

10,0 ;  8 

118,308 

92,312 

26,036 

Mo.  Kansas  A  Texaa..... 

351  2 15 

2  CJOS 

60.4 10 

Mo.  PaoMoAIronUt  .. 

e07,uOC 

SSS.OO* 

22,00(1 

Central  Branch 

23.000 

23.00 

3,000 

Mobile  A  Birmingham . . . 

10,117 

8,470 

1,647 

.a- 

a  T.  Ontario  A  WaaUn 

77,»8a 

83,40S 

-•••«■• 

5.8?0 

Norfolk  A  Weatern. 

23.'(,337 

2i},94^ 

••««.••* 

23,111 

Ohio  River 

23,687 

23,e31 

144 

Orecon  KB.  A  Nav 

17  «.8»6 

174,045 

6,-81 

FaoTla  Deo.  A  BransT... 

20,7i<8 

1»,22» 

1,560 

Pitta.  Bess.  A  L.  Erie... 

80,561 

11.015 

19.549 

•k< •-■• 

PittebOTK  A  Western 

66,834 

67,01S 

120 

Bio  Grande  Boathern.... 

8,'*14 

7.485 

r.iije 

Rio  Grande  Western 

6'J.00i 

80,100 

11,100 

St.  Joseph  A  Qd.  Island. 

33,100 

28,703 

4,307 

Bt.  Loals  A  Ban  Fran 

162,8^2 

172,325 

9,443 

at.  LoolB  Boathwettam. 

141,400 

137.6)0 

S.ifOO 

....  ... 

tonttaern  Rallwa]-...^, 

5i7,733 

496,573 

31,160 

lazaa  A  Paoltto.    

2il,22l 

191.114 

20,110 

. .--. 

i-oledo  A  Ohio  Central . . 

37.0  3 1 

42.611 

....  .. 

5.S30 

X>ledo  Bt.  L.  A  Kan.aty 

48.366 

52,147 

3,781 

vabaah 

307.249 

300,979 

6,2  0 

.  , 

Wostern  N.  Y.  A  Penn... 

62.400 

75,110 

12,700 

«ha  (Ung  A  Lake  Eria... 

2j,'i6u 

40,533 

10,873 

^isoonslu  Central....... 

106,745 

106,621 
8,285.030 

134 

Tt.tal  i67 -oads) 

3,649,0)2 

583.036 

218,134 

Vet  Inorease  (4-40  p.  o.).. 

361,9.52 

For  the  first  week  of  0.;to'39r  our  final  statement  covers 
63  roads  and  shows  5  3 1  per  cent  inorease  in  the  a,igregate 
over  the  same  week  last  year. 


\it  utek  of  October. 

1808. 

T 

8,304.050 

1807 

tntreau. 
677.450 

Btcrease. 

PrevionslT  rep'd  (63  r'd»' 

• 
7,853.247 

9 
125.738 

BorL  Ced.  Ran.  A  North. 

120.715 

109.91b 

10,029 

.... 

Clev.  Canton  A  Bouth'n.. 

15,645 

14,0)3 

1,308 

Olav.  Oln.  Ohio.  A  St.  L. . 

296,977 

390,442 

8.465 

Oul.  Sandusky  A  Hook'g. 

15.263 

23,360 

8,097 

Daluth  Bo.  Dhore  A  At. . . 

85,265 

36,300 

1,134 

ria.  Cent.  A  Peninsular. 

45,948 

46,404 

4. '56 

Kan.  City  Ft.  8.  A  Mem, 

85.062 

93,220 

7,253 

aan.  O.  Mem.  A  Blrm.... 

23,430 

21,765 

1,665 

.... 

Kaoaaa  Olty  A  Omaha . . 
Keokok  A  Western 

6,874 

7,474 

1,100 

13.024 

12,713 

Oil 

Northern  Alabama..  .. 

4,037 

3,779 

2>3 

Nortnnr'i  PM!in« 

e6'>.44'i 

C32.uei 

2  f..i87 

....      -.. 

Ban  Fe  Piesoott  A  Phx  . 

17,.rt7 

13.106 

4.3ll 

...         -. 

ls(  week  of  October. 


TexasCentral 

Toledo  Peoria  A  West'n 


Total  (83  reads) 

^et  increase  !5'20  p.  o.l.. 


1898. 

S 

15,400 
21,176 


1897. 


15,721 
32,445 


9,€86,710    9,207,978 


Increase. 


627,881 
478,732 


Decrease, 


324 
1,369 


149,148 


Net  EarnlnKS  Monthly  to  Latest  Datea.— The  table  foUow- 
og  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
"•oads  from  which  monthly  returns  can  be  obtained,  is  given 
moe  a  month  in  these  columns,  and  the  latest  statement  of 
'his  kind  will  be  found  in  the  Chroniclb  of  September  34, 
1898.    The  next  will  appear  in  the  issue  of  October  39,  ]  898, ' 

Net  Earnings.——.. 


'—  Oross  Earnings. 


Roads, 
Ann  Arbor Aug. 

Jan.  I  to  Aug.  31.... 
Austin  A  Nortw'nb..iug. 

July  1  to  Aug,  31.... 
Baltimore  AOhio  b  Aug.   2,492,45'! 

Jan.  1  to  Aug.  31....18,43.'>,83~ 


1898, 

$ 

126,539 

967.689 

10,781 

19,046 


4.807,458 

613,689 
4.510,171 
1,122,923 
1,451,014 

651,646 
4,063,776 
1,460,213 

201,C50 
1,221.345 

449,019 

3,455,146 

1,766,904 

27.271 

176.010 
50,71^ 


1897. 

ffi 

103,392 

831,816 

13.556 

22,421 

2,371,830 

16,6.'*6,091 


4,617,322 

590,662 
4,094,629 
1,136,655 
1,430,233 

521,145 
3,682,255 
1,395,345 

152,011 
1,040,072 

327,149 
2,«6J,695 

944,453 
25,494 

167,425 
50,312 


1893. 
$ 

52,913 

268,389 

595 

def.1,099 

641,657 

4,586,262 

1,102,663 

177,029 

1,12I<!,544 

268,424 

619,740 

215,'<38 

1,'?56,538 

630,430 

60.387 

229,539 

163.543 

1,186,378 

449,859 

9,767 

32,414 

16,263 

9,252 

79,642 

38,646 


1897. 

$ 

36,567 

382,615 

3,624 

702 

716.694 

3,457,153 

1,271,939 

200,031 

1,200,081 

312,787 

706,404 

136,995 

1.09J.410 

479,642 

34,378 

190,236 

118,209 

907,724 

308,229 

7,712 

27,616 

14.570 

10,452 

85,724 

40,814 


July  1  to  Aug.  31 
Bait.  A  Ohio  Southb.  Aug. 

Jan.  1  to  Aug.  31.... 

Jnly  1  to  Aug.  31.... 

Central  Paolflc.b Aug. 

Chicago  Gt.  West'n..8ept. 

Jaa.  1  to  Sept.  30.... 

July  1  to  Sept.  30 

Ohio.  A  West  Mich. .Aug. 

Jan.  1  to  Aug.  31.... 
01n.N.O.&Tex.P.a.8epl. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30.... 
Cin.  Ports.  A  Va.  b* .  Aug. 

Jan.  1  to  Aug.  31. 

July  1  to  Aug.  31 

Oolnmbns  GasCo...Sept. 

Jan.  1  to  Sept.  30.... 

Apr.  1  to  Sept.  30  ... 
Commonwealth  E:ec.  Co. 

C-'hicago)    .._ Sept. 

OunsoL  Gas  CcN.J.Hept. 

Jan.  1  to  Sept.  30  ._ 
Oit.  ad.Rap.A  W.aAug. 

Jan.  1  to  Aug.  31  ... 
Kdl80nEl.a.Co.,N.Y.Sept 

Jan.  1  to  Sept.  30.... 
Flndlay  Ft.W..*W.b  Ang. 

Apr.  1  to  Aog.  31.... 
Ir.Tmnk  of  Canada.  Aug. 

Jan.  1  to  Aog.  31....  12.233,445  11,918,979 

July  1  to  Aug.  31....   3,124,169     3,370,476 
Cnilc.  AGr.  Trunk.Aug.      270,009 

July  1  to  Aug  31  ... 
Dat.  Gr.  H.  A  Mil.  Aug. 

July  1  to  Aug.  31.... 
Sonst.  A  Tex.  Cent.  Aug. 

July  1  to  Ang  31  ... 
iCan. C.  Mem.AB.a.&ug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 
Madison  Gas  A  EleoSapt. 

Jan.l  to  Sept.  30  ... 

Apr.  1  to  Sept.  30  ... 
<(o.  Kansas  A  Tex .  a  Aug. 

Jan.  1  to  Aug.  31.... 

July  1  to  Aug.  31.... 
N*«h.  Ch.  A  Bt.  L.b.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30 

New  York  Central. .Sept. 

Jan.  1  to  8«pt  30  ...33,15.3,540  33,S47,579  11,608.997  I2,66i»,280 

JvUt  1  to  Sept.  30. ...11,394,397  l/,278,948    4,376,214    4,756,173 
No.  Alabama  R?.... Aug.         19,370         15.801 
ODloRlv'er.b Aui?.        88,273         89.718 

Jan.  1  to  Aug.  31....       601,041       59J.663 
Puts.  CCA  Bt.L.aSept.    1.523,736    1,332,677 

Jan.  1  to  Sept  30. ...11,684,770  10,736,021 
Pttts.  Youngs.  A  A. Bent.       130,458       1S0.438 

Jan.  1  to  Sept.  30.'...    1,150,117    1,034,043 
333,901 
2,813,241 
756,968 


30,035 


143,338 

969.480 

230,124 

2,170,764 

9,894 

39,648 

1,623,215 


660,471 
99,541 
178,677 
264,  ?03 
467,«t<8 
95,327 
962,518 
184,293 


936,652 
6,6i>2,22  < 
1,659,467 

528,178 
4,319,361 
1,603,642 
4,117,313 


128,003 

823.8S9 

182,187 

1,743,755 

7,635 

32,336 

1,712.517 


280,024 
536,027 
100,519 
180.113 
279,358 
483,280 
91,429 
750.079 
165,740 


087,770 
6,724,983 
1,705,688 

486,651 
4,107,747 
1.457,647 
4,399,820 


237,772 

2,227,940 

433,236 


0,608 

10,743 

43.123 

36,843 

197,08) 

83,926 

903,378 

3,378 

9,220 

559,135 

4.106,009 

1,050,514 

45,926 

99,580 

85,944 

52,315 

78,873 

133,600 

14,883 

310,830 

32,022 

8,497 

32,070 

18,773 

290,435 

1,544.148 

411,892 

203.646 

1,556,820 

'633,501 

1,743,360 


8,0)0 

40,533 

181,981 

666.633 

3,155,883 

40,689 

330,377 

81,186 

855,371 

215,713 


9,194 
39,316 
34,173 

138,811 

68,884 

765,856 

1,287 

def.4,813 

581,914 

3,871, H64 

1,149,943 

33,833 

53,149 

34,577 

50,476 

97.015 

133,»68 

18,511 

137,360 

26,852 

3,746 

36,155 

31,693 

324,526 

sis'stio 

180,743 
1,442.687 

511,617 
1,890.749^ 


6,076 

S6,832 

202,453 

561,216 

3,324,641 

64,633 
420,785 

41,789 
633,693 
103,831 


6aT.  Fla.  A  West. b. Aug. 
Jan.  1  to  Aug.  31  ... 
July  1  to  Aug.  31.... 

Southern  Pacific— 

Osl.Uar.A  Sa  •  A  bAug.       385,306       427.323  87,303  160,636 

July  1  to  Aug.  31....       779,487       7«8,.3i6  165,66j  229,285 

Lo'itHlanaWest..b.Aug.       1 1 ',469          91,326  6<,39J  42,116 

Jul7  1  to  Aug.  31....       217,306        163,412  109,215  71,784 

M'gan*sLa.&Tox.bAug        .397,393        448.  t51  211.833  99.161 

July  1  to  Aug  31  ...    1,144.487        350,12.  439,755  196,966 

N.  Y.  Tex.  AMb.A'g.         27.951          43,401  14,714  :^8,3B4 

July  I  to  Aug.  31....         53.324          67,746  25,314  38,58» 

Texas  AN.  on  b.  Aug.       139.936        132.714  83.760  57,623 

July  1  to  Aug.  31....       3.0,3-il        259.388  162.258  112.617 

Atlantic  Pr'p't'sb. Aug    l,307,3-'2     1,166,139  4s7,3U  389,976' 

July  1  to  Aug.  31....   2,551, »71    2.143,342  963.214  647,955 

Bo.  Pac.  of  (!al  b     Aug.    1,216,327    1,392,595  457,221  708,677 

July  Ito  Aug.  31....   2,307,H89    2,75i.912  816,381  1,109,732 

Bo.  Pac.  01  Arlz.b  .\ug.       192,665        211,031  37,317  79,716 

July  I  to  Aug.  31....       384,304        330,065  85,596  139,014 

Bo.  Pac.  of  N.  M  b.  \ug.         93,289        107,932  36,624  53,201 

July  1  to  Aug  31..-.       201.769        202.317  B2.112  98,003 

Paclflo  System  b..  Aug.  3,243, ii67    3.404,57.3  1,2S0.81.3  l,600,7s2 

July  '  to  Aug.  81     ..6  212,997     6,704,141  2,309.592  3,121,998 

Total  of  all  b      ..Aug     4,345,394    4,839,190  1,8:10.146  2,107,634 

Jan.  1  to  Aug.  31. ...36, 621,783  31,790,612  12,572,012  10  t78,165 

Julyl  to  Aug  81....  0,311,044    9,411,899  3,417,337  3,921,281 

Cenn.  Coal  I.  A  RR.Sept 63,324  62,01» 

Jan.  1  to  Sept.  30.; 671,90i  420,23» 

a  Neteamiiigs  here  given  are  after  deducting  taxes. 
•«  Weto»rnln«H  bwreslven  are  before  deducting  taxes 
•  Eari  I-  E»  here  gi   "n  do  not  noluile  results  jn  ClJ.  Libanon  A  Nor- 
thern trackage. 
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latarHt  Obantw  aB4  8mr»lu.— Tha  foUowing  ro*da  is 
■«1tioii  to  ttaair  groH  And  dm  ewnliuni  glTwi  in  Um  for*' 
lotng,  alao  report  oharfw  (or  intarwt,  Ao.,  with  t  h«  surploa 
or  d«floit  aboTO  or  b«low  tboM  ohurgw. 


ifos. 

• 

85,043 
176,135 

1897. 

9 

84.744 
«75,7»7 

1889. 

• 

u.^.34.^ 

df.46.79e 

1807.' 

df.366 
df.85,S01 

16.919 
1W344 

16,341 
127,574 

19,9-24 
86,741 

17,933 
31,337 

16,347 

tS.7S4 

16,487    <leM.3a4 
82,974  dat.  10.733 

8.024 
def.7,122 

S«5,688 

B7i,ssr 

398,350            4.747          38.n75 
971.898  dr.159,345  def.53,494 

1*0,99* 
•90^97* 

190,5«7 
S8S.169 

78.8^3 
342.tt33 

50,181 
1S8.44B 

f99.»15 

.465,928 

915.150 
9.897.890 

487.488 
689,958 

346,096 
1,027,251 

47,479 
437,811 

47,777 
439,993 

S34S 
144.591 

14.242 
def.9.784 

ah>*.*W.MMl 4a«. 

J*B.  1  la  Aa(.  81..^ 

Bm.  Od.Ra»,*Ww(.Aac. 

Ju.  1  to  Anc.  91..„ 
_»aM«B.*Btr.Aac. 

Jnlr  1  (o  AOC.  81.... 
k  KllMI  *  TtXMAOf . 

Joljr  1  to  Auf.  81...^ 
•kT.  0hat.*9».  L.Bi*t. 

JalylMaapceo..... 

to.aa*9t.i...9«pi. 

iM.lta8e|«.90.... 

Ooal  I.  *  RR.BepV 

Jaa.l  lo  Sept.  90.... 

gTRBBT  KAILWAT8  AND  TRACTION  COMPANIES 

fThe  following  Ubl«  shows  the  grott  earninge  for  the  latest 
■crlod  of  all  strkkt  railways  from  wiiioh  wo  ar«  able  to  ob- 
lltB  weekly  or  monthly  returns.  The  arrangement  of  the 
IM*  i*  tb«  aam*  as  that  for  the  steam  roads — that  is,  the 
i  two  colomns  of  flgaree  give  the  groas  earnings  for  the 
;  week  or  month,  and  the  last  two  columns  the  earnings 
r  the  calendar  year  from  January  1  to  and  including  auob 
)  weak  or  month. 

BAILWATS   AND   TBACmOBt    OOKPANIKS. 


that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roadM  furnliihing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Ciiboniclk 
of  September  Zi,  1808.  The  next  will  appear  in  the  issue  of 
October  29,  1808. 

'—_OroM  MamlHgi. . . Net  Xarnitif. . 


Ol 

XABamoB. 


tal—t  OrciM  Mmminf.      Jm%.\to  LattMtnai 


WmkorUo     1898.      1897. 


Atooa  Bedfd  *  OIst.  Baptemb'r. 

Albaor  Railway ADgiiat 

Aaaterdaai  8t.  By...  Auxuit.... 
S«pt«iiili'r. 


AUaaU  Ballwar. 
Baltimore  Oon.  Ry  .* . . 
BattSt.  Ry.  (Mclna). 

Bar  CttiM  CODMll... 

■iBirbaaitoD  Bt.  Ky... 

Srtdceport  Trartlon. 

BNektoD  Con.  St.  Ky. 

fteoklyn  ElsTated.. 

Binilyn  Kap.  Tr.  Co.- 
Brooklyn  HeUbta  > 
■      —  h.  { 


Svpteiub'r. 

May 

Septciub'r. 
Aujniat. ... 
S«pt«iDb'r. 

Aagiut 

jAaguat 

Septerab'r. 


8.863' 
67,404 
6,204| 
9.346 
316,997  319.447 
1.9321      1,721 


» 

9,935 

55,429 

4,740 

8,568 


1898. 


7.«5fi 
18,774 
33,»-7 
37,218: 


6,834 
16,957 
2H,608 
37,45s 


144,940  122,180 


BVya'Q'uABnh.  {  ""J""'""  '•  584.941  460,g37 
Ohttlaaton  City  Ry..  8ept«mb'r     13,975    13.392 
~  .AMIamlVal..  ..  August    ..     13.309      9,565 
■aBa'Bt.Ry.,lDdp.  April  .  7»,902|   68,031 

■  ■^(MiiBeielnd.)  Sept«mb'r'  5,470  5,493 
~  .(B(MD«,ai.);8eplenili-r.!  l,i»08>  2,147 
I  Claetiie...|8«pt«mbT.  146.493  14o,510 
_  _.  ratnaT.  *  K.  'Septemb'r.  10,945  9,715 
rialaBbo*  Ht.  Ry.  (O.l  Septemb'r.  t  61,77H  66.358 
IlaBT.aaaEl.liiibtA 

Btreet  By... June 8,138      8,306 

Dartoa*  Went  Trac.  July 6,364    

PsaTer  Con. Tramw. .  Aucu  t....  e7,N70  62,567 
DetrettCltl'Dt'8t.Ry  2  wks  Oct.    4H,43u    44,402 

Oalroit  Elae.  By Septemb'r:  33,709    39,853 

DalatbBt.  Ry Auirum . . . . ;   30,73<.     17.830 

Brta  Ele«.  Motor Septemb'r.l   13,89:>    13,482 

n.  Wayne    A    Belle! 

TalaadtDetrolt)....  Septemb'r.'  15,798  16,957 
■antabarsTraetloB.  Septemb'r.  ;  39,893  21,136 
BarklBier  Hobawk  II- 

i*a*rkfortRI.Ry.  Aoxuit...  3,881 
Baaatao  Elee. St.  Ry.  Septemb'r.l  18,814 
lataratate  CodmI.  o) 

BonbAtUeboro....  Septemb'r.  18,439 
Blaalonaty  By.....  Septemb'r.!     e,83i- 

I<auitb  TraeiloB Septumirr.      8,761 

Laifon  St.  Ry.(Can.)  Beptemb'r.  15.441 
l««aULaw.  A  Bar..  Auguiit....  54,H64 
■•«top.(KaiMii  City)  2d  wk  Oct.  43.'.<4t 
Mstro.  W.  Bide  (Cble.)  Beptemb'r.  9«,7U1 
MeatBoaary  Bt.  Ky..i>liiy.  .  5,600; 

■aUIMri Blraat By...  Beptemb'r.  136.765ll2U,835 

HassaMaa  84.  By «eptemb'r.!     4,8«3|     6,067 

Naaaaa  Bee.  iB^klyo)  Septemb'r.  206,560  184,614 

■awbarf  8t.  Ry Septemb'r.l     i>,941i     8.637 

■aw LeadOD  Bi.  By..  Septemb'r.  e,6e«i  6,319 
Raw OTlfaoaTractloi.  Aacuat....  107,881  I106.85D 

BarfolkSLRy Aagiut....     19.588     14.57» 

•ortb  rblc.  bL  Ry...  Septeob'r.  ■250,HH8l25ii,S7l 
BertbBboreTraetloiilAainut....  180.742|177,38.^ 
OsdeaibDrcBt.  hy,..  Be^mb'r.       2,4i'8!     2,867 

rataraoB  Ry .(Beptemb'r. 

Btakmond 'Traetloo..  Auguat 

Baxb'hCb.U.A  Kor'B  Septemb'r. 
Bekaylklll  Val.  Tne.  .><eptemh'r. 
Baraatuo  ACarboDd't  Septemli'r. 
taraatOB  A  Plttaton.  Beptemb'r. 

•ataaioB  Railway Septemb'r. 

ByrarsM  Rap.Tr.  By.  Beptemb'r. 

Terovio  Ry. ...    Septemb'r. 

Twia  Clur  Bap.  Trail  Septemb'r. 
OBtea  (B.  Badtord)..  Beptemb'r.; 
OaKad  Tract.  (Pitta.)  Septemb'r. j 
Oaited  Tnat.  (ProT.y  Aogiiat. . . . ; 
TbH.  Traa.  (Boadlagi  Septemb'r. 
WateSeldA  Bteae....  feptcmb'r. 
WalerbnryTrertioB..  'entemb'r. 
•  e«t  LTbieajia  at.  Ry.  WkOc-t.ld. 

tfkfrllsr  Railway...  July 

w»i>>.i».A  Wt  v»llfy  AUKUnt.... 


• 

71,837 

417.295 

35,756 

75,048 

1,780,531 

7,541 

64.235 

10^.325 

270.302 

227,6HK 

1,036,708 

4,537,669 
130,466 

81.5.395 

62,410 

17.P02 

1,265,7711 

80,0t3 

503.36 

53,00') 

488,322 
9i9,891 
291,916 
137,057 
109,623 

185,997 
216,604 


1697. 


« 

77,391 

383.267 

82.277 

67.652 

,767.100 

7,013 

61, '221 

99,735 

240,824 

222,027 

,104,981 

4,008,755 


Atlanu  Railway... Sept. 

Jan.  1  toSrpt.  80.... 
Bay  CtUae  Con.SU  Ry .  Bei't. 

Jan.  1  to  Sent  30.... 
dust.  Ky.  MaB.(lnd.)S«pt. 

Jan.  1  to  Sept.  SO.... 
Olty  Rlee.(Reme,(ialSapL 

Jan.  1  te  H«i>u  30.... 
Detroit  CIt't'  8U  By  Sept. 

Jan.  1  to  Sept.  30.... 
Detroit  Kleotrlo  Ry.Sept. 

Jan.  1  to  Sept.  30.... 
Ft.W.A  B.t.Ry  (L>et.)Sept 

Jan.  1  toSepu  30 

HarriikurK  Traot'n.Mept. 

Jan.  1  to  Sept.  30 

Jaly  1  toSepL  80.... 
InterSt.  Can.St.Ry.Bapl. 
London  St.Ry.(Oan.)Sept. 
Muicatlne  Kl   Ky...Bept. 

Jan.  1  to  Si-pt.  30 

July  1  to  Sept.  30.... 
MewburK  Kleotrto..  .Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to  Sept.  30 

Mew  London  Bt.  Ry.Sept. 

Jan.  1  to  Sept.  30.... 

Pateraon  Railway.. Sept. 
Jan.  1  to  Sept.  30 


1898. 

9 

8,346 
76,048 

7.658 
64.235 

5.470 
52,410 

1.008 

17.902 

106.403 

880.461 

83,709 

391,916 

15,793 

186,997 

-39,393 

216,50« 

97,73r 

13,439 

16,441 

4.882 
41,279 
14.176 

8,941 
68,830 
31,819 

6.584 

45,902 

35,554 

331,503 


3,906        36,6-22 
16.433     146,60 


18,993 
5,140 
11,145 
14.041 
51,644 
41,06*: 
59,437 
5,478 


85.5.^4 

13,139 

11.593 

6,456 

8.228 

6,720 

33,473 

8-I.683 

188,021  1IS:67< 

308,183  198,802 

19,9>3     20,114 

1»5  884  121,H'i« 

177,064  164,743 

18.346     17,H7t' 


34,133 

14,809 

10,833 

6,038 

3,784 

6,314 

S'J,634 

87,46fi 


7,256 
95.068 
81,68(1 
17,869 
46.151 


6.334 
33.ti28 
77.384 
16.866 
48.409 


ses.Hui 

317,319 

1.4mV.8V8 
166,701 

l.l'37.i«'i 

152.177 

42.3nH 

189.490 

93.4  6 
815.604 

I  Baltimore  TraetJoa  and  Oltr  ^  nubarb^n  for  hnrb  T>«r- 
I  Deereaae  In  8«'pt<'nil>«r  dun  tn  aztraordinary  bualneaa  In  Septem- 
ber, 1897,  wlMB  many  eaoreatlana  were  held  and  a  p.iblic  visit  made 
!•  sity  by  riaaliliiiil  MaKlalay. 

:  laareeaa  In  raaalMa  la  September  due  to  enoampment  of  2d  Army 
Cerp*  at  HeadTlIle.  Pa. 

direct  BallwB)  NBt  Eanilacs.— The  following  table  gives 
Ike  returns  of  Stbbxt  railway  gross  and  netearningg  rcoelTed 
tkis  week,  lo  reporting  tbeee  aet  earnings  for  the  street  rail- 
ways, we  adopt  the  aama  plan  aa  that  for  the  steam  roada— 


542M 

{       71,888 

3io,8»» 

1,616  332 

I    886,59r 

i       23,7S« 

1,119,504 

I       41,27> 

1.674,864 

66,830 

45,802 

89»,6Kb 

115,53» 

2,^^0.8^9 

1,003.370 

l.'),2UI 

281,503 

V  6.237 

84.1199 

48,9''» 

3d.4-<2 

45,699 

381. U23 

835,934 

1,586,44^ 

149030 

1,136,649 

1,163,68' 

156,187 

43,71(1 

206,78; 

los.o'u 

325.429 


388,6 '6 

46,531 

17,4<16 

1,204,221 

64,-.  on 

455,128 

50,831 

469,425 
861,720 
294,8X1 
127,180 
106,841 

128,325 
170,597 

26,544 
140,006 


41,141 
82,408 

295,637 
1,466,852 

2i.58Z 

1,02<>,6U5 

39.571 

1,473,233 

84.a75 

43.5etl 

865,691 

98,420 

2,090,324 

969,844 

14,799 

267,727 

86,710 

68,241 

45,305 


Soatbern  Boulerard  (N.  Y.)— 

July  1  t<)  Hi-vx.  30....         14,853 
Jan.  1  to  Sei>t.  30....         35.174 

Twin  acy  Rapid  Tr.Sept.      208.183 
Jan.  1  to  Sept.  30....   1.596,446 

Union  Street  Ry.  (N.Y.)— 

July  1  to  Sfpt.  30....       193,620 
Jan.  1  tu  Si-pt.  30....      496,676 

YonkerH  Bit- 
July  1  to  Sept.  30..^         47,643 


1897. 
9 

8.668 
67,653 

6,834 
61.331 

6.493 
46,531 

3.147 

17.466 

05.438 

817,358 

39,858 

394,861 

15,957 

138,836 

21,186 

170,697 

68,363 

12,998 

14,041 

5,067 
39,571 
14,069 

8,637 
64,976 
30,893 

6,319 

43,569 

32,133 

357,727 

16,056 

86,704 

193,302 

1,481.383 

163,017 
42^,461 

33,207 


1898. 
9 

3,796 
22,407 

2,347 
20.799 

3.470 

36,613 

358 

2,671 

53,56) 

488,645 

10,181 

94,998 

6,544 

64,739 

•25,756 

117,762 

68,681 

4,865 

9,440 

1,811 
18,143 

5,356 

6.073 
33,217 
19,410 

3,579 

18.631 

16.735 

134.891 

8,036 

16,687 

134,919 

839,939 

89,128 
172,503 

18,072 


1897. 
9 

8,165 
16,978 

1.776 
19,034 

3,957 

33,000 

633 

4,467 

46  316 

396,596 

0,181 
93.845 

6.703 
48,300 

9,870 
73,973 
31,173 

8.017 

8,434 

1,896 


4,746 

4.374 

29,099 

16,996 

2,581 

16,463 

14,436 

116,344 

4,270 

13,980 

112,489 

735,168 

81,323 
174,837 

15,633 


*  Incrcaaein  reoeipta  In  September  due  t>  the  enoampment  of  2d 
Army  Corpa  at  Meadrllle,  Pa, 

.<:  Interest  Charires  and  Sarplos,— The  following  Street 
railways,  in  addition  to  their  gross  and  net  samings  given  in 
the  foregoing,  al.so  report  ohargea  for  interest,  &o,,  with  the 
surplus  or  dufloit  atwve  or  below  those  charges.    . 

<— /nl.,  ranrtU*, ele.—- >  ^Bal.  of  NH  gam't  ~ 

Kotult, 

Atlanta  Railway . . .  .Sept. 

Jan.  1  to  i^vpt.  30.. ..| 
Paterson  Railway.  ..Sept. 

Jan.  1  to  Sept.  30.._ 
IwlD  City  Rapid  Tr.Sept. 

Jan.  1  to  Sept.  30.... 

Tba  followlnic  I"  a  ntatement  ot  the  groas  and  net  earnlnga  of  ibe 
Nashville  St.  Railway  for  the  month  of  September  and  the  live  montbt 
of  tne  llHoal  vear  from  .May  1  to  Hepteinber  30.  Figures  for  ItiO;  were 
exiraonlliiarilv  Iufkb  on  arcuunt  of  Naihvllle  lixpoaltlon,  which 
laatrd  from  M«y  1  to  Nuvembor  JO,  18»7,  uud  therefore  comparison  Is 
madewllh  Ib9c. 

NASHVILLE  STREET  RAILWAY. 

Sepltmter .  — May  1  to  Stpl.  30. — . 

1898.  1806.  Ie98.  1896. 

9  9  S  $ 

Gross  earnings 30.575         38.065       154,793        150,817 

OperalingexpeDaes i3,588  14.935         73,513         76,456 


1898 

9 

1,360 
11,360 

1897. 
9 

1,250 
11,360 

1898. 
9 

1.545 
11,167 

1807. 

9 

005 
6,738 

9,135 
81,000 

0,000 
81,384 

7,610 
43,801 

5.4'»6 
84.020 

65,108 
587.469 

64.623 
680.057 

50,731 
353.460 

47,819 
155,106 

Kst  earnings 

Proportionate  I  u  t  erest. . 
taxes.... 


17,043    18,180 


Su-plna. 


81,280 
47,066 
18,888 

10,-481 


74,361 

47,966 

8,384 

18,161 


ANNUAL  REPORTS. 

Annnal  Reports.— The  following  is  an  index  to  all  aoLnxl 
reports  of  steam  railroads,  street  railways  and  iniecellaueoas 
oompanies  which  have  been  published  tince  the  last  edillons 
af  the  Invbstobs'  and  Street  Kailway  Supplksiksts. 

This  index  does  not  inclode  reporiK  in  to-da.v's  Ohronu  Lf. 


RaiLaoiDaaDUiscBL.  CXi's 
Foluma  «7—  Pag*. 

Aitiorloaii  •■•reai;co....       ........368 

AUhUo„Top..S«.ur...«..^^^ 

Boston  AAlbMIT 3i«    •»« 

Boston  A  Maine...... 3«7.  «>« 

too  Blaotrlo  I  litai........  .......tr^ 

UKoahaa.A  Pllu  3ia.4'.tS.  4  3'!! 

■BataBecla.  ...  .    'itO 

f....,  ki.«r  .t  V«  ikiii  V«I1«T 7,Mr 

3<«9 


...  9'i7,  iim 
3H.  - 


.fii 

Chic.  nar\nti'<u  .X  g«liiCT..*47l,  7S6 
ABaat.lli      4'Ji 

le,A  North  Waal.    ■*l»,  '444.  3  I  .t 

le.  Penna*  Ht.  l.oult  ......_  367 

O..' *St.l..ri4.3-/H..^;i;| 

I,  Tl -       ..I'i? 

1 .;r»B.|..'i»1.  l'.iS.  ,|./(| 

Kl.    ;...  477.576.631.  OSM 

rail  Urouk  Kr 479 

ntcbbariRR BBS.  6M6 

UsorslaA  Alabaaia 1J7'J 

Olaooae  Sagar  BeSnlng  (lOM  moa.)37 1) 


Railsoai)  a  Mia  Oo's— (Con.i 
Votumt  67—  I'agt  . 

Orwit  Nortbero TM.!.  ?»» 

IlllnoU  Central 4»3,  5N0 

lowaCentral  Ry ....S<»7.7>7 

JankaouTllle  raopa  A  Key  We>t..|7  9 

K.  C.  n.B.  A  Mem 4-i4 

Kan>a«atr  (Mo.lOai .ViN 

K.f.  Mam.  A  Blrm i-i» 

Long  Inland •i7'i,  'i**.! 

l.nuririMeaNa>tiTllla.31tt.  7:1I.73m 

Maine  Ceiiirai Ur^H 

Manhailan  Rr :iH>i 

M«ilcan  I  antral  My.  CalxmonthB)  17H 

.Miiiii.  .VMI.  l.ouli »,S(t.  7)11 

MlKi-cnrl  K»n.a»*'l'»iii« )i:|l 

Mol.lle  ,»  Ohio    UT-i.  6^'l.«i!M 

•i»»  '■  «  liat   *  SI.  I.    .T.'I'i.  7'm,  7MI 

2i 'J",!  *  "  "  ""     . .%»»  .i»i 

N.  T.  .M.  HaT.  1  Hart.  HK...376.  T.t'i 
N.  r.oni.  a  w«Mf>ro.3«7.4  77.  I^.t 

Vaw  Eiiniaiiil  4-i3 

X.  V.  iVn.,t  H   B.  RR 3i» 

Norr.ilk  *  \Vml»ni...-4ti..Vi1.  .»3« 
Nof"'"?  Hao...4»»,  a-./»,  .176.  .^NN 

Ohio  ). alia  Car  Mfg ISO 

(Ireion  UK.  4  NaT.. .316.  «Na.  Wfi 

Oroaiin  HBort  i.lna.    36M.  7,'t3 
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Bailboads  <fe  Mis.  Co.'s— (Con.)— 
yolume*  66  and  67—  Page. 

FeorlaJt  Eastern 4'J3 

Pullman's  Palace  Car 7«7 

Ballwa;  KqnIpmeQt  Co.  of  Utnn..3e8 

ReadlueCo 57il 

Rio  Graude  Southern 4*J3 

Bio  Grind  Western.  .4-i4.  »86.  7»4 
St.  Louis  X  San  Fraii..-^7.j.  631.  6  >4 

St.  Louis  Soutliwesit  ern 7  S6 

San  ITrancisco  Brewer. e8(Llinlted)3«(tt 

St.  Paul  *  Duluth.  ...     731 

SanW  Fe  Pros,  i  Phoenli    6.1 1 

Staten  Island  Rapid  TranslU 3HS 

Southern  Rallirar    366 

To]o<l(.  &  Ohi..  I'cntral 73-i 

Ulster  ,t  Delaware 478 

Un.  Pac.i ri  mo8.).«3  1 ,  73 1. 788. 7  9  I 

United  Electric  Securities 4?»0 

I'nited  States  Olass 4H0 

W^abasb  RR  316.  3-.i0,  338 


I  RAILB0.4D  AND  Mis.  Co.     (OoJl.)- 

I      Volume  66  and  67—  Page. 

I  Waijner  Palace  Car  Co 369 

Welsbach  Lleht -i'iO 

W.BWrn  N.  y,  *  Penn  3]0 

WestigKhuusB  Elec.  &Mfg 735 

West  Va.  Cent.  4  Pittsburg 47S 

I  Wisconsin  Central  Co 434 

I  Stbbet  Railways. 

1      yolumei  67—  Page. 

Bridgeport  Traction 4'/lf 

Buffalo  RatlwaT. 368 

Brooklyn  Rapid  Transit 4*^5 

Metropol.  St.  Ry.of  Kansas  City. .479 

.Metropol.  St.  Ry.  ;N.  Y.  City) .577 

Mi'ldletown-Gosben  Traction 4^0 

Muscatine  Electric i**0 

New  York  &  Queens  County 731 

Third  Arenue  RR «nO 

Union  Traction  80.  (Phlla.) 734 


Chicago  Barlington  &  (jaincy  BR. 

CFor  the  year  ending  June  SO,  1S9S.J 

Th«  first  report  of  this  company  covering  a  full  twelve 
months  since  the  change  of  fiscal  year  from  Dec. 31  to  Jnne  30 
is  given  on  piges  851  to  833  embracing  the  remarks  of  Mr. 
Charles  E.  Perkins,  the  President,  and  the  balance  sheet  and 
income  account, 

Soathern  Paclflc  Company. 

(Report  for  the  year  ending  June  So,  1898.  J 

On  pages,  844  to  850,  of  to-day's  Chkosicle  will  be  found 
extracts  from  the  report  of  Mr.  C.  P,  Huntington,  the  Presi- 
dent of  the  Southern  Pacific  Company,  for  the  fiscal  year 
ending  June  30,  1898,  including  the  balance  sheets,  income 
accounts,  etc. 

As  supplementary  to  the  above,  we  give  in  the  tables  here 
following  a  statement  showing  the  work  done  by  the  trans- 
portation department,  upon  which  the  increase  or  decrease  in 
the  expenses  is,  to  a  large  extent,  contingent : 


PACIFIC  gr&TEU. 

Freight— 

Tou.'<  ciirrled  (commercial) 

Tons  carried  1  mile 2, 

Rate  i>«r  lou  per  mile  (commercial)... 

Pcuienger— 

Panengers  carried 

Ps98eDge.s  carried  1  mile 

Bate  per  passenger  per  mile 

Atlantic  system— 

Freight  - 

Tons  carried  (oummerolal) 

Toos  carried  1  mile 1 

Bate  per  ton  per  mile  (commercial) 

Pauenga — 

Passengers  carried 

Passengers  carried  1  mile 

Rate  per  passenger  per  mile 

Houston  &  Te.xas  Oebtbal— 

i'«i(7A(— 

TonsoaiTled  (cnmmerolal) 

Toos  carried  1  mile 

Bat*  per  ton  per  mile..... 

Pamietiger— 

Passengers  carried ,. 

Passengers  carried  oae  mile 

Bate  per  passenger  per  mile 

-V.  65,  p.  976. 


1897-8. 
6.614,74« 
,038,832,138 
1  OOBots. 

20,223,806 

587.906,875 

1-833  oU. 


3,085,068 

,083.276,79;^ 

0-789  cU. 

•86,297 

74,631,552 

2-218  oU. 


1,085,701 

201.384,785 

1-312  ots. 

707,472 

29.874,515 

2-370  Ote. 


1896-7. 
5,45.^.196 
1,484,359,^56 
1-227  cts. 

19,151,553 

485,207,200 

1-929  cts. 


2,733,914 

910,407,817 

0-904  ots. 

1,019,917 

78,721,882 

2-295  ots. 


1,116,159 

198,848.698 

1-31*0  ots. 

675,116 

27,516,332 

2-399  cte. 


Western  Neir  York  &  Pennsjlrania  Railway. 

(Report  for  the  year  ending  June  SO,  1898.  J 
On  pages  853  to  854  we  give  President  De  Coursey's  re- 
marks from  the  annual  report  in  fall.    The  earnings,  ex- 
penses, charges,  etc.,  were  as  below. 


OPKKATIONS   AND   FISCAL  BB8CLT8. 


1897-8. 
63  i 


Milas  of  road  oper'd 

Operatioiu— 
Passengers  oarried.  1,333,938 
Pass.carriedlmlle  32,959,327 
Bate  per  pass.  p.  m .  2  054  ots. 
Freiybt  (tons)  car-d.  4.327,776 
Fr'gt  (tons)CAr  1  m.507,4 14,667 
Rate  per  ton  perm.    0-4726  cts. 

EamingH—  $ 

Passengers 676,885 

PrelgUt 2,398,019 

Mall,  express,  <)co...         171,033 


1896-7. 
643 

1,371,426 

31,798,109 

2-039  ots. 

3,618,853 

415,705,221 

0-5121  cts. 

$ 

667,41 13 

2,128,832 

158,526 


1895-6. 
643 

1,501,631 

33,527,794 

2  107  ots. 

4,124,395 

463.700,601 

0-5022  ots. 

» 

706,545 

2,828,863 

150,822 


1884-5. 
643 

1,392,054 

30,848,061 

2-185  ots. 

4,287,832 

500,674,137 

0'490i  cts. 

$ 

673,945 

2,4.')1,9.'>3 

153,112 


Total  earnings.  3,245,937 

1897-8. 

Erpetuits—  9 

Maint.  or  way,  &o  .  490,175 

Maint.  of  equlpm't.  466,480 

Conduct'g  transp.n .  1,079,175 

Oeneral 106,674 

Total 2,142,804 

Net  earnings 1,103.133 

P.  0.  of  exp.  to  earn.  66-01 


2,994,774       8,186,030 


1896-7. 

$ 

487,750 

417,890 

1,029,156 

108,130 


2,042,946 
911,828 
6914 


1895-6. 

581,861 

433,010 

1,110,035 

109,005 


iKcoMB  Accomn-. 


1897-98. 

Beceipit—  $ 

Net  earnings 1,103,133 

Otiier  income 8,391 

Tntal 1,111,524 

Diaburnt  men  tit  — 

Int.  on  1st  mort's. . .  499.500 

Int.  oil  gen.  mort'ge.  300,000 

Int.  onr.  e   mnrtVs.  15.5.'i6 

Int.  on  equip  notes.  6,890 

Taxes 100,070 

ToUl 921,016 

Sarplos  (or  jrear. . . .  190,508 


18E6-97. 
« 
911,828 
54,611 


2,233,911 
952,119 
70-111 


1895-96. 
9 
952,119 
56,638 


966,439       1.008,757 


49  ),500 

225,000 

15.561 

J  0,052 

90,076 


516.351 
50,000 
15.519 
lo,ii58 
95,430 


3,282,010 
1894-5. 

527,091 

.'515,H59 

1,125,1:3 

124,613 

2,292,  «36 
V8e,174 
69-88 


1894-95. 

« 

989,174 

29,6C0 

1,018,774 
508,710 


840,189 
126,SiS0 


688,188 
320,560 


14,n51 
72,8h2 
8U,658 


685,914 
332,860 


GEKKEAL  BALANCE   SHEET  JUNE  30. 


1898. 

Asteti—  $ 

Road  and  equipment 51,398,956 

Stocl£8  and  bonds  owned 686,476 

Materials  and  supplies 208,318 

Due  from  agents  and  conductors.        94,610 
Due  from  individnal.',  comp's,  &o.      671,454 

Caslionliand 349,988 

Unao'd  int.  inolud'd  in  equip,  notes        20,.')63 
Miscellaneous 5,479 

Total  assets 53,435.843 

Lialilities — 

Stock 20,000,000 

Bonds  (see  Sitppi.emekt) 29,990,000 

Equip,  notes  (including  Interest)..       104,733 

Interest  on  bonds 344,790 

Real  estate  morttcaises 289,799 

Wages  and  supplies 432,322 

KinzuB  Valley  RR  warrants 57,000 

Bills  payable 

Protlt  and  loss 2,217,071 

Miscellaneous 128 

Total  UabiU  ties 53.435,843 

— V.  67,  p.  316. 


1897. 

$ 

51,423,934 

686,261 

155,780 

103,988 

566,317 

22.">,889 

26,452 

_  5,969 

53,194,651 

20,000,000 
29,990,000 
133,086 
337.128 
289,798 
363,547 
67,000 

2,023;065 

128 


1896. 

$ 

51,424,068 

686.261 

180,168 

95,586 

479,929 

218,268 

36,504 

_      21,946 

53,172,730 

20,000,000 

29,990,000 

188,  52 

30,!  ,550 

289.798 

353,254 

57,000 

62,720 

l,92i),028 

128 


53,194,631    53,172,730 


Chicago  Terminal  Transfer  Railroad. 

(Report  for  the  year  ending  June  30,  1898.  J 
The  report  of  President  Edward  D,  Adams  will  be  pub- 
lished in  the  Chronicle  next  week.    The  first  year  of  opera- 
tions ended  June  30,  1898,  and  showed  results  as  below  : 


0ro88  earnings — 
Rentals  and  trackage..    $66 -,867 
Trallio 449,394 


Expenses  and  charges- 
Op.  exp  and  taxes $455,505 

Interest  oliarge 562,157 


Gross  earnings $1,119,261  Balance,  surplus...    $101,599 

The  balance  sheet  shows :  New  first  48  outstanding,  $13,- 
000,000  (after  deducting  $290,000  in  treasury) ;  bonds  of  pred- 
ecessor companies  assumed,  |1,044,000 :  current  assets, 
$1,076,730  ;  current  and  contingent  liabilities,  |;()03,364,  mak- 
ing net  current  assets  $473,367,  an  increase  of  s!l01,5!<9  during 
the  year.— V.  66,  p.  1188. 

Indiana  Vecatnr  &  Western  Railway. 

(Statement  for  year  ending  June  30,  1898.  J 

President  Woodford  has  famished  nswith  the  following: 

Year  ending  Jutie  30.  1898.  1897.        Increase, 

Gross  earnings $481,701    $45^,695       $26,006 

Operating  e. ^pauses  and  taxes 353,282      336,t)84  16,598 

Net  earnings $12t,419    $119,011 

Fixed  charges 91,200        91,200 


$9,408 


Surplus $37,219      $27,810        $9,408 

—v.  68,  p.  27. 

Western  Union  Telegraph  Company. 

(Report  for  the  year  ending  June  30,  1898. J 
President  Thomas  T.  Eckert  says  in  substance: 

The  decrease  of  767  miles  of  poles,  as  compared  witli  the  preoedlui; 
year.  Is  caused  by  the  abandonment  of  certain  lilgiiway  lines,  which  it 
would  otherwise  have  been  necessary  to  reconstruct,  at  a  iarse  cost, 
and  the  transfer  of  the  wires  therefrom  to  newer  poles  on  parallel 
railroad  routes. 

The  increased  revenues  made  necessary  an  increased  outlay  for 
operating  and  general  expenses  of  $656,11 1.  For  reconstruction  and 
maintenance,  $342,91 1  more  was  spent  than  for  tiio  preceding  year, 
and  the  cost  of  equipment  of  tlio  new  olHoes  and  for  improving  old 
equipments  was  increa-ed  $48,371.  The  amount  paid  for  taxes  was 
$123,980  less,  l>eoause  of  tlie  settlement  during  the  i)roco(iing  year  of 
disputed  at-oounis  wltli  several  States,  but  was  still  $144,033,  more 
than  was  paid  duriug  the  Ilsoal  year  1896. 

The  average  toils  received  were  30  1  cents  per  message.  The  aver- 
age cost  per  message  was  24'7  cents.  The  de.  reaco  m  the  average 
tolls  received,  and  the  increase  in  the  average  cost  per  message,  are 
accounted  for  by  tlio  large  nuiul>erof  Government  and  press  messages, 
consequent  upon  the  war  with  bpain. 

The  cost  of  construction  of  new  property  for  the  year  was  $1,117,- 
652.    The  surplus  account  was  increased  $315,694. 

Statitticf. — The  following  table  exhibits  the  mileage  of  the 
lines  operated,  number  of  offices,  number  of  messages  sent, 
receipts,  average  tolls  and  cost  per  message  for  every  fifth 
year  since  1866  and  for  each  of  the  last  seven  years: 

Average      Average 


Mil**  of 
wire.  Offlce: 
1867..  85,-91  a,5B5 
1S72.. 187,190  5,237 
1877..  191,3-23  7,500 
18d2..3;4,388  1-J,068 
18i7.. 524,041  15,658 
1»92.. 730,105  2»,70O 
1893. .769,201  21,078 
1894.  790,  92  -.1,166 
le05..S02,«51  21,360 
1896.. 826,9-29  21,725 
1897.. 841,002  21,760 
1898. .874,420  22,210 


Mettagei. 

6,879,2-2 
12,444,499 
21,1.'>8,941 
38,842,247 
47,394,?!  .30 
02,3c7,2y8 
6H,5l»I,'58 
58,632,237 
5 -,807,3 15 
58,760,444 
58,161,684 
62,173,749 

EaTnin^a.  etc. — Tlie  results  for  three  years  were  as  fol- 
lows, compiled  for  the  Chronicle  : 


toUsper 

cost  to  Co. 

Receipts.      message  of  message' 

$G,56-*,a25  36 

.. 

8,457,0M5  77 

66-2 

43  8 

H,81-2,  52H1 

43-6 

29-8 

17,114,165  92 

38-2 

85-8 

17,191,W08  95 

30-1 

230 

23,700,404  72 

31-6 

22  3 

24,978,442  96 

31-2    . 

22-7 

21,852.655  09 

30-5 

23  3 

22,218,019  18 

30-7 

23-3 

3:^,613,736  28 

30-9 

24-0 

22,638,859  16 

30-5 

24-3 

23,915,732  00 

30-1 

24-7 

BBUUII'TS  AMD  DISBOBSSMBNTS. 


1897  98. 
$ 

Revenues  for  the  year 23,915,732 

Expenses— 
Operating  and  general  expeasss..  12,749,272 

Rentals  of  leased  lines 1,.570,006 

Maintsuauce  and  reconstruction.  2,688,283 

Tax.rs 566,224 

Equipment  of  otHoes  and  wires....      251,794 

lotal  expenses 17,826,581 

Profits 6,000,151 

l>isbursements  - 

For  dividends 4,867,911 

For  interest  on  bonds 896,.'i55 

For  sinking  funds ^ 9,991 

Total  disbursements 6,774,456  ' 

Baianceof  prolits 316,095 

Surplus  July  1  (beglnnlngotyear)  7,647,511 
Surplus  June  30  (end  of  year) 7,963,-^8 


1898-97. 

$ 

22,638,859 

12,094,161 

1,573,498 

2,:<43,370 

690,20.1 

203^423 

16,906,656 
6,732,203 


1395-96. 

22,612,73  B 

12,011,654 

1,570,720 

2,440,000 

422,191 

27O.190 

10,714,756 

5,897,980 


4,792,855 

895,510 

39,991 


4,767,805 
893,967 

39,991 

6,738,356      6,701,763 

3,847  196,217 

7,643,694      7,447,476 


7,647,641       7,643,693 
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BAL^acB  uiBrr  jvnt  30. 

18«8.  18»7.  1-"1- 
»                        •  r 

•UMS.  pMMta!  ••»  1^ ?«0i.9«0.«)l  101,7ai.S10  101.306.874 

Mack*  Md  homU  or  IcMed  i«l. 

•••  rMilTad  la  asckmac  for  ..  ... 

•allataral  Iniat  boa<l«.    8,Ml.OO0  8,i8S,000  8,401,000 

Bla«k«  af  aot  loaaad  l»l>crapb 

•■d  lalapbonecoinpkDlra.MId 

•Ifcrr  tMurtltrt 8,01S.O«8  B,I03.671  7.510,230 

BaalaMAta 4.977.034  4,077,033  4.!>7'J,.V13 

•aNllMaad  aalMl.U 118,163  183,807  l'jr,.'j<)3 

•■iidryaoMiuiurwaiT'bia.ato     S.006,817  3.812.821  2  .'v.>:i.572 

SiaS, S.I42,AOt  l,iM7,31U  1,33S,081 

■■kiacKud*. 407,406  494.260  461,603 

TMal 199.867.312    128.410.499     126,723.250 

Ottnal  ttOfk »7..370,000      97.370,000      95.370.000 

Ptiadaddrbt  15,356,282       15,352,002       15,275.208 

OoMA<<tockTal«.Cu  fortt'rk* 

•fetb'rco*  haldibio'chleaM  1,056,600  3,039,200  2,039,200 
•oadrr    arcnumi     (iDcludluc 

dtTtdfBd*  payable  J  ulr  15)..  5,623,011  4,403.571  4,796,961 
Sar.ofinc  prtortoOotl.  IS<*1, 

api<To|>  Yi>rt<>livlln<-iAprop.  1,598,184  1,508,184  1,598,184 
ear.  of  IDC.  tub.  t«>  Oct.  1. 1S81, 

pla*  tlir  aarpliu  prior  to  Oct. 

1,  l«»l.i>Mapprop.aiabore.     7,063,235        7,047,541         7,043,693 

T»U> 129.867,312    128,410,»08    126,723,260 

-V  67,p.  .%79. 

Pollman's  Palace  Car  Compinj. 

f  Report  for  the  pear  ending  July  St,  1898.  J 

Acting  Prea'>1»at  Lincoln  says  ia  aabstance: 
Contraett. — Daring  the  fiscal   rear  contracts   have   been 
made  continniig  the  operation  of  cars  upon  the  following: 

AUanllc  CuaM  LInr.  rnmn  I'adSc  RR.,  Orecoo  Bbort  Line  KK.,  Oroeon  Rail- 
war  a  NiTicatlon.  ('blew«>  Hook  lalaod  k  I'adac  Rr..  St.  Loai>  k  ^bn  Fran. 
olaco  Bil.,BartlDi|ioa  C«<)>r  Rcipt<l<  A  Northern  RT..Ciiloradu  Midland  Rjr.. 
CMowo  BariiamoB  *  Qnlnc;  HR  .  Mtzlcan  Central  Rjr 

New  contract*  hare  been  made  with  the  Bangor  &  Aroos- 
took RR  Co..  the  Atlanta  Kaoxville  &  Northern  Ry.  Co. 
and  the  St  Joseph  &  Orand  Island  Ry.  Ca.  The  total  mile- 
age of  railwayacoTeredby  thecarsof  this  companyis  121,663. 

CVir^.— There  have  been  bnili  dariDg  the  year,  for  the  nae 
of  the  company,  23  cars,  coetioK  |367,T39.  Cars  owned  and 
controlled  number  3,410,  of  which  871  toarist  or  second  class. 

PoMUKgm.—The  number  of  passengers  carried  during  the 
rear  was  5.356,913,  and  the  number  of  miles  ran  was  Sul,- 
M3,83l.  During  the  previous  year  the  number  of  passengers 
carried  waa  4,853,3»8,  and  of  mile^  run  was  lttO,5S3,75':J. 

Manufaeturea. — Ti  e  value  of  the  manufactor«d  product 
of  the  car  works  of  the  company  for  the  year  waa  $l'>,36S,v!56, 
and  of  other  industries,  including  rentals.  $1,032,086,  making 
a  tot«lof  $11,400,843,  against  $t.e''l,6l8,  for  the  previous  year. 

Stalittie*. — The  reenlts  for  several  years  are  us  follows: 

INCOME  AC.'OCKT. 
1897  98.       1806-97.       1895-96.       1894  95. 

P^^^p^aaJ^h—  A  ^  ft  ffi 

BanUasaof  oan 8,198.837    7,743,844    8,162,460    7,462,SSS 

Pataat  rojralttoa,  maau- 

teanrtog  proflu,  rea- 

tals,  iBlareat,  *« 2,076,031    1,331,544    1,081,923    1,094,772 

TtoUlraTSBao 10,674,868    8,974,888    0,244,383    8,547,625 

Of— tta«  exyaaiM. 3,776,315  3,511,869  3.730,079    3.511.030 

FVI  a«lMr  ilesp.  ear  aaa'aa      831,634  8.2,169  847,807       7i6,204 
Bapair*  la  axaeaa  ot  mUe- 

aaa.Ae 701,036        1!)8,908 

DlTld'd*  OB  capital  stock  2,8^0,000  9,680,000  2,880,000    2,880,000 

ToUl  illnburaemenU.  8,280,9  5  7.204,038  7,596,974  7,137,234 

Mtttarpla* 3.303,883  1,770,850  1.647,409  1,110,391 

lULAXUS  SHkET  .IDLT  81. 

1898.  1897.  1896.  1895. 

AutI,-                                       *  f  t  $ 

Caniao<l  rqalpment  ...  32,158.301  22,638,087  23,770, 1 45  21,187,548 
In»r«f"  In  ^>t^.  car  aaa'na 

CI.               .     1  •.p<>rat<'4  2,806,46'i  3,602,645  3,672,836  3,037  36  j 

loT.                      ;mi»n,*o.   8,ll3,7fl7  8,10I,M8  0,103.030  7  9S8.473 

Pair.                .     !f..r«liO.       111.009  114.U9i  112,328  110.537 

ParaltMr.- au.l  lliluroa  .         75.000  114.698  114,371  113,938 
■••1    eatatr,  car   worki. 

dw., 'lilc-co.Ht.  Loul*. 

WUoilDft'D,  Dc-lrott,*o   1.578.795  l,7fl8..561  1.797,527  1,796587 

■aooflUaa 10,334.921  9,478,724  8,727,871  e  709.800 

Oastraet'n  m.trrlaland 

opar3a|>i  run 

laproc<'                        fn  4.n->9.04'  3.191, 188  3.884,464  3,701749 

Oajhaadi.                   7,«09.5-i2  12..58 -,625  9,080.09-t  6.883  065 

Bataoea  of  accQuuta  ree    6.112.230  1,817,871  3.648,119  7.274Uo(> 

Total  aaaeU .68,083.105  63.508,959  62,919,S38  62,792,1*98 

Oaptlal   «t.M<k .86.000,000  30,000.000  36,000,000  3'',nO0.OOO 

8pa<UI  dlTldeod 7.avO,000  .  w,v  w 

(larplaa  (lea*  wrttt«a  off 
diir'«]rr.,«10,ul3,7J7r  19383,109  37,902.908  36,019,888  26.708  959 

Total  llabllltica 63,083,105  68,902,050  69.919,838  62,792,H58 

*KiDbra<«d  In  tba  following  a«t<onnt(:  Laos  on  ear*,  aoli  nr  do- 
Mrarad.  •96.888:  dapnalatlOD  of  rara,  8 1, 000,000:  drprirlatlon  of 
AsiartaMaa  ean.  Me..  9S«S,504;  .lopr<M!l»tian  in  .andry  iiroi.prtlo*. 
«M.97«:  rorlhUMUaat.  nalcau,  rtc.  8l,l«0.760;  tVntfal  Trinapor 
Sum  aantaMBi,  »l,l*:o30:  •peelal  dlrliesd,  87,200,ooo -^l,. 
164,3981  lais  MprwIaUon  la  valoea  of  aeourltlcs  (81.15O.610i  iio  ■ 
013.78  .-T.  8f,  p.  T97,  789.  "v.»i«).  »iu. 

Standard  Rope  k  Twine  Company. 

f  Report  for  the  fUeal  yenr  endinQ  July  St,  tS98.J 

Pre«rtdent  V.  P.  Travera  aays  io  rabaUnce: 

/■m<inri<i/.— After  charging  off  $160,000  to  depreciation  and 

paying  the  interest  on  th<  flrat  mortgage  bonds  there  still 

raaaics  a  net  balance  of  «333,.'!»«8  to  the  credit  of  the  year's 


operaUona.  The  amonnt  of  |63,.ia.'>  has  been  spent  for  addi- 
tional machinery  at  the  mills  and  $37,753  has  been  credited 
to  the  reorganiaation  committee  for  machinery  taken  from 
idle  mills,  making  the  total  for  improvements  and  additional 
construction  during  the  year  $90,817. 

In  adjusting  the  final  acconots  of  the  year  all  merchandise, 
both  raw  material  and  manu'actared  goods,  haa  been  taken 
at  a  price  considerably  below  that  at  which  it  was  selling  on 
Angnst  1,  1808.  All  bad  and  doubtful  debts  have  been  writ- 
ten off,  and  the  ezceea  of  current  assets  over  liabilities  is  cal- 
colated  upon  a  most  conservative  basis.  This  excess  is  at  pres- 
ent about  what  it  was  when  the  company  commenced 
biuinesa  in  Angnst,  1899,  and  in  view  of  this  fact  the  direct- 
ora  do  not  feel  that  they  are  warranted  in  piyiag  any  divi- 
dend upon  the  income  bonds  at  this  time. 

Since  August  1  all  fl>atiog  liabilities  havie  been  liquidated. 
The  general  expenses,  sale,  and  administration  charges,  etc., 
have  been  largely  increased  from  the  fact  that  the  company 
haa  felt  obliged  to  carry  an  abnormally  large  stock  of  raw 
material,  owing  to  the  stoppage  of  supplies  from  the  Philip- 
pine Islands. 

2fanu/ic(i(rin{;  Plant. — The  ren<ivatiog  and  improving  of 
the  plant  has  been  in  progress  for  the  past  two  years.  The 
entire  plant  is  now  eqnippea  with  m'>dem  machinery  through- 
ont  and  ia  in  the  highest  state  of  efficiency.  This  year  has  been 
a  record  breaker  as  to  cost  of  production,  and  the  use  of 
machinery  that  is  up  to  date  in  every  particular  will  tend 
to  reduce  further  the  cost  of  manufsctare. 

Production. — While  the  nnmtter  of  pounds  of  gooda  mann- 
factared  and  sold  aggregates  in  the  neighborhood  of  50,000,- 
000,  aa  against  about  68,000,000  last  year,  the  advanUgea  to 
yonr  company  have  been  greatly  augmented  by  the  profits 
realized  in  compari>ion  with  what  would  have  resulted  had  a 
more  aggressive  polic.v  been  enforced  and  a  larger  amonnt  of 
goods  been  sold  at  very  much  lower  figures.  Manila  and 
Siaal  rope  that  were  selling  at  this  time  last  year  at  prac- 
tically minous  prices  are  to-day  being  sold  at  a  profit. 

Otneral  Businfss.— Taongh  the  past  year  h*a  been,  like  its 
predecessor,  one  of  keen  competition,  the  competition  has 
been  conducted  more  advantageonsly  to  your  company. 
The  company  is  equipped  to  do  a  much  larger  bnslnees,  but 
it  has  done  that  which  waa  the  most  profitabl-)  in  the  judg- 
ment of  your  directors.  This  company  is  now  well  estab- 
lished and  is  recognized  as  an  important  and  respected  fastor 
in  the  industry  with  which  it  is  affiliated. 

The  books  aod  accounts  of  the  company  have  lieen  andited 
by  the  Audit  Compa'ty  of  New  York. 

Eamini$,  ffc— The  operations  of  the  year  were  as  follows  : 

OFaBAnoNS  OF  TSAR  BKDIilG  JULT  31. 

Income-                                                                 1807-98.  1896-97. 

Prooeedi  of  sale* fS.lOO.llS  88,K42,S53 

Merohsidlseonband  July  31  (end  ot  year)....  1,032,864  986,987 

Total  receipts  and  merohaodlse  July  31 84,1 32,082    84,539,340 

OperaHtif  Sipetuet,  R-r. 

Purohaaeaof  raw  mat.  rial $1,506,564    82,8n3.«86 

Merchandise  on  band  Aug.  Kbrglnnlng  of  year)      086,987         770.272 

Hill  ooit  of  production 082,200         7L's  396 

AUowanoei  and  discount*,  mercbandUc.  Insnr- 

raaoe,frelgbt,cartage,  storsn  and  labor  ...      206,596         140,556- 
Sales  department  expenses :   TraveliDg.  adver- 

tl*lM,\ele«raph,eto 168,'85>       ,.., -..^ 

New  York  office, ll-,822  5       lo'.isw 

Tot. ojwr. expa.  Amereh.  Aug.  1  (begin,  year) ?3,65n,.'>54   84,690,059 

Balance 8ur.84  3,428  def  $169,710 

Ol/ier  income— 

Received  Inm  Rcorganltttlon  Committee... 191150 

Sundry  earnings    44.945 

Hlnklng  fund  credit 30,000 

Total  net  Income  and  morohand.  increase..    8473,438  8:6,376 
ChargfanH  eotutrurltoii  expttue*— 

Intereston  bond; 8177,300  8180.000 

Paid  iluklnK  fund 30,000 

ImprOTements  to  mill*  and  new  oonstmotlon .        62,565  54,212 

Total  charges  snd  construction 8230,865       8264,212 

Balaooe  artercredUIng  Increase  In  luorohandlae 
and  extraordinary  receipts gur  8233,563  der.8167,836 

STATKMKHT  OF  CCRRUTT  ASSETS  AKI)  LIAOILITIKB  JULT  31. 
Antlf-  ISVe.  1807.      I     LUlbiHtin-  iSM  ISBT 

Mareb..  mp..  etciLMS.  S3  $1,«18377    Aconnnta  and  bllla 

AOU.ftbllHr«c«T.     ^.mi       7»,5»8 1     parable^     »3as.538     »70»,81S 

<«»h lt»,<>Si       1I7,;SS  I  Burplaa  ot  oiuT.<nt 

Slnkinstood SV,MO    S0,00Ol     aaaeta 1,«01,574    1,S(8,011 

Total »i,bb:.bi2  is.ioi.Mi  |      Total iijamfiti  |.>,ioi.n4 

The  company's  capitalization  is:  Common  stock,  $13  0  0,- 
OOO ;  oonsoliduted  mortgage  bouds,  $7,500,(H)0 ;  first  inort- 
rfage  bomia,  $3,955,000,  dnce  August  1  reduced  to  $3,9ia,00> 
by  sinking  fund.— V.  67,  p.  484. 

Nassan  Electric  Railroad. 

f  Report  for  the  year  ending  June  SO,  1808  J 
The  road  was  opened  July  3«,  1895.    Earnings  for  the  fiscal- 
years  ending  June  30  nave  been  : 

1807-08.  189697 

Orosa  eamlnga 87.054,080  81.760,562 

Operating  expenses 1,250,839  l!o45!364 

Neteamloga. 8794,242  8715,198 

'nherlneome „ 63,610  64,713 

Ketlnoomc 8857,852  8770,910 

Intereston  bonds. 8260,584  8207  301 

iaxes. 72.000  33,000 

K-nlals. 477,144  460,000 

Balance,  snrptos 847,i924  »70,60O 


October  22.  1"<9b  ] 
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Auett-  189S. 

Road«eiuipm't..|B,301.>S9 


OEKEB^L  BALA.NCB 
1W7.  I 
18.912,-00 
29  23ft  I 
81,S8J 
183.805 
B.3«8 


Sappllea. 

Op<>D  accoonta.- .. 

rash 

Prepaid  inear'noe 

Betterments 
leased  Unee 

Interest  In  pro- 
jected linos •8,000,000    •2,000,000 


S«,769 
86.077 
87,1171 
25.558 


l,7-2.«74      1.086,068 


Total  assets  (13.290,283  112,279,487 


SHEET  JUKE  30. 

LlahlUUe$— 

Cspltal  stock (1, 

Funded  debt       . .  4 
Loans    and    bills 

parable  

Interest  acomed, 
Waffe8,8upprs,Jtc. 

Open  accounts 

Taxes  and    rent- 
als accrued 

Profit  «jk  loss,  surp. 


1898.  1897. 

,000,000    »«,000,000 
,8tM,000      t,H9,000 


-.".B.-llS 

sn.rtia 

2.S3.708 
21.320 


241.880 
I2«,<<54 


Tot. liabilltles.»13,290.238  112.279,487 


*  Rlnhts  lo  use  the  tracks  of  Kines  County  Electric  Railway  Company,  Coney 
Island  Fu,t  Hamilton  Jt  Brooklyn  Kailroarl  Company  and  the  Union  Railroad 
Company  of  Brooklyn,  construction  of  which  is  secured  by  deposit  of  securi- 
ties acalnst  construction  contracts,  f  2.00O.U0O.— V.  87  p.  318. 

GENERAL    INVESTMENT    NEWS. 

Reorg:anlzatlons,  Etc.— Latest  Data  a*  to  Defaults,  Reor 
ganization  Plans,  Payment  of  Ooerdiie  Coupons,.  Etc. — Al 
fftcta  of  this  natare  app«arins;  since  the  pablication  of  the  last 
isaaei  of  the  Investors'  and  the  Street  Railwat  Supplb 
MK.N'T3  may  be  readily  found  by  means  of  the  followina; index. 
This  index  does  not  inclad*  matter  in  to-day's  Chsoniclk 
Full-face  figures  indicate  Volume  67. 


Kailboads  i  Mis.  Co.'s. 

Volumes  66  and  67—  Page. 

Appleton(Wi».)ir<itCT-.-4|1.4-2«.4W' 

Atoh.Cot.A  Pao.pa]/.on  fici  of  bonds5 Y  7 

AtJew  .CoJiyf.payjm  accMt  bands.3  7  7 

A  nsnsta  Soothe  tn recrt.Hi^ 

Bait.  *  Ohio .a>upoii«.S6fl.  869. 1043. 

•i7,377 

do         do  pl«i.l2>,5 

do         do     reorg.  nia't/rs..l0^8.I233. 
it,  fit.  369 

do      do  J.J.WU  in  tutu  CO.  ,5  7  » . ,:  riJ 

do         do  planopfraiiv'.'n.^ 

do  do  tuit  of  pr'f.tto€k.t7't 

do         do     Boll.  Beil  twndj  d<p.3 1 S 

do  do  >laal  itatalment.tiHH 

taUmf  pref.Bock  -.  4'2*t 

do  t«nu  for  (UBOtUt  Ilmit.'d.48 1 

do  nor9.ofbr*juhiina.HHH 

do  »oii((ono/  B.  t  i<.«S«« 

Bait.  JcO.  So'west..  .plan  m.i£urrd.57S 

Bath  iMe.l  (iaBABISC.iMfl4'>m'nt.lSl 

Bear   Valley  Irrigation  Co.    Ked- 

lands,CaL)  . .  ..r«or«.369. 4M 1 ,  7NM 

Carolina  Central planefecttv*.73  * 

Ceotralia  A  Cbest./orcclnsiArs  pTop.735 
do  do     9Uit  fnr  tiMcr  rtc^^  Sti 

Central  Br..  C.  P.. ..163,  10<3.  lUW,  7'^ 
Central  Ohio.. suit .AI«<,4!I7;  reort. 

plan.  »IS«* 

do         dsintts  Mm.  «o  Xor.  1.7!»!S 

Cent.  Paa  .Ootit.rar<e<a*urr>uli  .31^ 

Central  Stamp's  Ocoastonnunt. .  .  :iH» 

Central  Vermoat int.  |>av>nrnl.'i7  < 

do  do  p/an.73-1 

Cent.  Washlnxton.reorg.  858:  plan.  96:1 
Cta.A  Atoli.Bridge.nfi««««ur.rcadv..%7'S 
Chi'-.  Ft.  .Ma'l.  Jt  Das  Moines. renr.'J-J  t 
Onclu.  A  Musk.  Val..  ncetmor  eo.'i-i-i 
Citizens' E:» -trie  L.&P.Co.of  Ko- 

koiuo.  Ind  rter.  avviUi  /or .370 

Clevo.  Akron  A  Col jud0fnsnt.73A 


du 


do 


.     n.73«.7    - 
Col.  A  an.  MIdUnd  . . .  .rror;.  i>!an.aMN 
do         dspostUMm.  to«r*ti.  1.78M 
Col.  Hoek.  V.  A  Tol<furtA(radi»ncs 

•'/  '  II.  c.  ">rint.O'.  ammijbt  4n>t.l.48.| 
Col.  SaiLAHock.nora  ploitj.  1 7it,  *i3'i 
Council  BluOs  Oas  A  Elec.  l..JorK\.i-i» 
Dallas  (Tex.)  iaeo.r'cruipp(i<d/»r.370 
Deny.  Leady.  A  Onn'sonja(<.  41  A.  63  > 
do  do  plan.73fl.  7«N 

Detr.  A  Lima  Kor  ." curs.. 3411,  il89 
Det.  Mac  A  Mar...  .Inf.  p>i»iiwnt.73H 
Bast.  IIL  CoaL  pai^*'t  o/  <:»upon«.4s4 
Edison Klec.  III.  of  Brooklyn    on- 

sol.  4V^.«3a.  «-9.  73« 
Federal  Steel.  .c(mjol'n.:t:iO.  ■17N. 

«33.  HM».  »3H  , 
Oalyeston  A  (3ulf  i4bore.. .       ••//i.^JH 
Oaly.  I,al'.  A  Hoiis..nsoM.3.<9.  7  {«  ' 

Hndsoo  Tunnel  Ry •fl't.-ilx 

Indiana  A  I.^ke  .Mich,  salt  ^Voi.l  .7MN 
Jamestown  A  I..  Krie../  red  tu-r.3»l 
Jasper  Town  A  I.ands  .reiir.4rI8. 1134 

Kearney  A  Black  Hill* -fH.Siy-t 

Kansns  i.oan  A  Tr.  Co r<crrs.^30 

Kentucky  A  Ind.  iirtdKe.coupons.eif  4 
KInalleld  A  Dead  RlTerjold.44-.<,  37 1 

Kingston  A  Pern nroke plaii.-J7  ' 

Litchfield  CarroUton  A  Weatem.ig 
do         do  «als.77 

Little  Rook  Hot  Springa  A  Texas.3'.l( 
Loa  AnaeleaCltTJCal IWator.reiT.B.l  t 
Lowell  (Mlob.)  Wat.A  Utiljortei .  i7  1 
Madison  Sq.  Garden.. .  .coup.  puv'r.69U 


Railboads  ajtd  BCnc.  Go's— (Con.) 
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Nash'llle  Tell  oo  A  Charleston.  ..S»l 

Nat.  Linseed  Oil rearo.izo.  63  > 

do         do  «<lsult;orr«r.73a 

Newark  Somerset  A  Straltsvllle. 

rroro  vlin.6«.S 

do  devowUtUm.  to  .Voi'.1.7H8 

»ewark(N.T.)  WaUr  Works...al€.'ir.'> 

New  England  Loan  A  Tr.    .  .r«!T.'i90 

do       do  rror./.  com/M((r*/.7y9 

New  •  >rleans  A  West.  .rec'vrt.cerr/A-iO 

N.  Y.  PhlU.  A  .Vorfolk .27.1 

Ohio  RiT..tCbarlesion.273.4-j«..5:iU 

Ohio  Soothem.    J'^.l.  37-J 

Padneah  Oas  Light,  .irfattlt,  r  i  r.l>3.1 

Peoria  Dec.  A  ByatuTllle../oreclo<.'i7.% 

do  do  int.  paunrt.H'Cl 

Phil.  Read.  A  N.  E. .«U.»:{y 

do  do  assrs>.trt><M.7M9 

PltU.  Jnno reo'n.  i'liu.««c» 

do  ittpnsU*  Um.  tt  .V(>r.  1.7,S,S 

PItts.A  W...  2imnrt  com.  t  II  ,.uf.7.sw 
Rich.  NIoh.  Irr.  A  Beattysr  .Jo  .l.7;|7 
St.  Louis  Aroyellas  A   Southwest- 
em.  43'7:   reorganised  compani/.it3'J 

Sand.  Mans.  A  New reorg.  plan.6^N 

do       do  pj«in  en<tof«ed.737 

do       do         <f'p'slim.  (o.Voi.I.7S^ 

St.  LsnIsKan.  ASo'west inlr  .Hfl 

9t.  L.  Chlo.  «  St.  P r««irrr.7:j7 

Staten  Island  Rapid  Transit 4H4 

do  d</aur  on  1st  morf. H9I 

do         n/»'ntalto<d.ci/ lit 81.737 

Tacoma  Land  Co reciT.J74 

,      do  do      re->TQ.S»l 

>  erre  Hante  A  Lnganspor'..  .>i>.  89 1 
Tradeameo's  Nat.  BT[...lio'n.73S.  .SO'i 
Union  Dep.  (Sook.  Kails.  W.i..al».7;|M 
Union  Pa'ldi-  HR  ...ftnl  .JiiKl-'nd.H.I.'i 
Union  P«c.  Lin.  A  Col.noM  to  V.  R  lU.'J 
Un.  Pac.  l>en.  A  Uulf.4:<-1.  .'}7M.  691 
«     "*"  ,-      ''"™  Pl'>n.736. 74,S 

Waatingbouse  Eleo.  A  Mfif.c«nrr«l 

1./ n'o/lifro'o.  purc(i<isf/(.«3.1 

West  Troy  Water  Ttcvr,-t7H 

Whaal.A  L.  B....i,l<in.lH!:/orfd.  I'JM 
do    3<llnst.o/aM<ss.l2S9. 17U. 

Wheel.  A  L.  B. 'J7<l.  4$4>-.' i)4u 

Whitebreast  Koel for«/.6m 

do  do  rtcrivtT.^AH 

Wisconsin  CcntrsI  Co.*J7b,340,  «47 

BTKKBT     RaILWATI. 

r«/'ime«  66  aitd  67—  Pngt. 

Brooklyn  Blevated.. i'iK 

Boff.  Kenm.A  Ton.  Kleo.s<ild.4'i7.  't'J9 

Crescent  City  RR via  .736 

Fourth  Htreet  A  Arsenal  Street  Hy. 

lUt,  Loulsl io;j.«3i 

Fullon  Wall  A  Cort.  St.  Per   RK..4'4N 
do       do    n«iif  CO.  in£orporute<1.4MN 
Met.W.S.EI.  RR  (Cht).plannir>4.789 
Newbnrynort   iMaas.)    A   Ames 

bury  RR       r<Mlivr.«»0 

Vew  Orleans  Traction. .pla 
New  Orleans  City  A  Lake. 
New  York  A  joeensCo..    _.,  . 
Nyack  ( N.  Y.)  Traction. .ro^.riTi'J. 78^ 
People's  Ry.  (St.  Louis.  Mo.)..taJe.786 

PetersbniK  Klao.  Rj sal<.433 

Rock  ford  Trsustlon /or«;.7:4» 

Saginaw  (Mlob.)  Cons  St.  Ry 433 

fiil'in  St.  Ry.  (Hagluaw,  Mich.)..  .433 

I.akeslde  Rr.,  Mahanoy  City 371 

Terre  HaaU  Bleo.  By 397 


I  .690,  7:i« 

l/l./n.7;56 

d^AiWt.737 

■i.isr 

f.78l 
1.43; 
;.7:4' 
.43i 

if 
.39: 

American  Tobacco.— Continental  Tobacco.— /f,065,0(90 
New  Preferred  Stock.— Iho  American  Tobacco  Co.  has  applied 
to  the  New  York  Stock  Exchange  to  list  |2,06.5,0O0  additional 
preferred  stock,  thug  raising  the  ontstamling  issue  of  pre- 
ferred shares  to  the  total  amount  authorized, viz.,  |14,f  00,000. 
The  sale  on  Tuesday  of  18,500  shares  of  the  preferred  stock 
at  115  "seller  30"  is  believed  to  be  connected  with  the  trans- 
fer of  this  new  stock  and  to  be  for  the  purpose  of  making  "a 
public  record  of  the  price  at  which  it  is  transferred  from  the 
company  to  certain  Insiders,  "  Last  June  the  Stock  Exchange 
listed  also  13,100,000  additional  common  stock,  making  the 
total  common  shares  listed  |il, 000,000,  or  the  total  amount 
authorized.  This  $3,100,000  was  "for  the  purpose  of  extend 
ing  the  company's  business  and  procuring  additional  work 
ing  capital." 

Plug  Todacco.— Apparently  the  proposed  cc  nsolidatlon  has 
fallen  through.  The  Louisville  manufacturers,  Finzer  Bros, 
and  Weissinger  Tobacco  Co.,  It  is  said,  have  been  notified 
that  their  plants  will  not  be  wanted.  Last  week,  as  we  were 
Informed,  preliminaries  for  the  consolidation  were  still  pend 
ing.  Indeed,  the  belief  was  expressed  in  Wall  Street  early 
in  the  present  week  that  the  P.  Lorillard  Co.  was  likely  to 
be  purchased,  Mr.  Lorillard  to  receive  60,0  0  shares  pre- 
ferred and  the  same  common  stock,  10,000,000  par  value. 
Whether,  as  a  matter  of  fact,  the  consolidation  as  first 
planned  under  the  title  of  the  Continental  Tobacco  Company  is 


definitely  oflf,  and  if  so  whether  the  plug  tobacco  proper- 
ties thus  far  acquired  by  the  American  interests  will  be 
merged  is  a  matter  for  conjecture.  The  new  stock  issues, 
however,  of  the  American  Comp  iny  are  commonly  asaumeci 
as  incidental.to  the  recent  purchase  of  plug  tobacco  factories, 
Beduetion  of  Prices  —Not  long  ago  the  Liggett  &  Meyers 
Co.  reduced  plug  prices  about  li  per  cent.  Tois  week  the 
American  Company  ha  m*de  a  cut  of  10  per  c;nt  under  tha 
Ligget  &  Meyera  schedule  anl  is  offering  premiums  to  all 
salesmen  of  wholesale  dealers,  and  is  adopting  other  warlike 
methods.— V.  67,  p.  787. 

Atchison  Topeka  *  Santa  Fe  Ry.— San  Francisco  &  San  . 
Joaqain  Valley  Ry.— Pitrc/mse.— In  a  statement  regarding 
the  San  Francisco  &  San  Joaquin  Valley  Road  in  the  Chron- 
KXE  of  Sept.  2-1,  we  alluded  to  our  understanding  that  the 
stock  of  the  company  was  being  deposited  in  escrow  prepara- 
tory to  transfer  to  the  Atchison  on  Jan,  1,  1899.  The  com- 
pany now  issues  the  following  confirmatory  announcement: 

"Chairman  Walker  is  able  to  ann  unca  the  siibstaitial 
completioa  of  negotiations  for  the  purchase  of  the  San  Fran- 
cisco &  San  Joaquin  Valley  RR.  which  will  give  the  A'chi- 
son  its  long  desired  entrance  into  S,i,n  Francisco.  The  stock 
of  the  Valley  Company  has  been  deposited  under  an  option 
contract  in  an  amount  carrying  complete  control,  and  the 
transaction  is  now  in  shape  for  ratification  by  the  Atohisoi 
stockholders  at  the  approaching  annual  meeting. 

"  The  road  thus  acquired  is  completed  and  in  successful 
operation  from  Btkersfield  to  Stockton,  235-27  miles,  where 
it  connects  with  river  boats  for  San  Francisco.  Funds  are 
i^  hstnd  for  the  construction  of  the  road  from  Stockton  to 
i'jint  Richmond  on  San  Francisco  Bay;  this  work  is  bs ing 
pushed  forward  as  rapidly  as  possible  and  will  be  completed 
next  year.  It  has  been  intended  to  baild  a  short  connecting 
link  between  Bakersfield  and  the  present  line  of  the  Atchison 
System  at  Mojave  or  some  point  in  that  vicinity,  but  present 
indications  are  that  this  construction  will  not  be  necassiry, 
as  a  trackage  contract  is  in  process  of  arrangement  for  the 
use  of  the  line  now  existing  between  those  points.  The  Di- 
rectors are  confident  that  this  extension  of  the  Atchison  wll 
materially  increase  the  earning  power  of  the  system.  It  will 
afford  to  San  Francieco  and  the  San  Joaquin  Valley  ar  other 
absolutely  independent  line  of  railroad  to  and  from  the  Eiist." 
The  Bakersfield  &  Los  Angeles  project  ssems  little  likely, 
therefore,  to  be  carried  o  it. 

To  Rat  if  1/  L'ases.  Cons'lidation  with  Branch  Lines  and 
Purchase  of  San  Jtxtquin  Valley  R  ttd.— The  stockholders 
will  vote  Dec.  8  on  the  following  propositions  : 

1.  To  apprOTe  the  sale  and  conveyance  to  this  c^irap-iny  of  the  railroad,  prop- 
erty, franchises,  etc..  of  the  following-named  compiinies  itbc  stock  and  bonds 
of  which  are  owned  by  this  company),  viz.:  Kansas  City  Top  ku  k  Western 
RR..  Leavfiiw-Tth  .S'ortherii  ASoullioni  Ity.,  Southom  Kansas  Ky..  Nfw  Mex- 
ico A  SouHiHrn  I'licilic  KR..  New  Mnxlcnn  Kit..  RIoiiranilo  .Vlcxic  i  A  Paeltlo 
RR.,  Silver  Cltv  Dcmlng  A  Pacific  UK..  Wichita  A  Western  Ky.,  St.  Joseph  St. 
Loals  A  Santa  Fe  Ry. 

8.  To  approve  of  leases  to  this  cotapanj  of  the  railroads,  property,  fran- 
chises, etc,,  of  the  followliui  companies  (the  stock  and  bonds  of  which  are 
owned  by  this  company),  vii. :  Chicago  Santa  Fe  A  ("allfonila  Ky..  Denver  A 
SanU  Fe  Ry..  Pneblo  ,t  Arkansas  Vallev  KH..  and  t..  ratify  the  lease  <ir  the 
portion,  oommonly  called  the  ".Mojave  Division.  "  of  the  Sout'icm  Pacillc  IIR. 
from  a  connection  with  the  railroad  of  the  Santa  Fe  Paciflc  RIl.  aClhe  Njodlea 
to  Mojave.  Cal. 

S.  To  approve  the  sale  and  oonveyance  to  this  company,  or  of  leases  to  this 
oompanjr  of  the  railn»ad  property,  franchises,  etc..  of  the  following  named 
oompamea  (the  stock  and  bonds  of  which  are  owned  by  this  company),  viz. : 
Ctlcaco  Kansas  A  Western  RR..  Kansas  Cliy  Emporia  A  Souihem  Ry.,  Florence 
El  Dorado  *  Walnnt  Valley  RR.,  Marlon  A  McPberson  Ky.  and  Wichita  A 
South  Western  Ry. 

4.  Tovotenpon  the  approval  of  the  purchase  by  this  company  of  stock  (or 
stock  trust  certificates)  representing  the  control  of  the  San  Francisco  A  San 
Joaquin  Valley  Ry.  (3o. 

Official  Circular.— Xn  ofiBcial  circular  explains  the  above 
propositions  in  substance  as  follows  : 

First— Tht\  Achlaon  Company  own»  the  stock  anil  bond.s  of  each  ot 
aald  companteti,  the  same  being  plr-d>^ed  under  the  general  mortgage. 
It  U  proposed  to  make  ahsoluto  couvejriinces  of  the  properties  of  these 
companies  to  the  Atohlson  Company  80  as  to  constitute  the 
general  mortgage  a  direct  first  lien  thereon,  and  to  save  unneces- 
sary expense  In  operation.  Such  conveyance  will  not  Involve  any  In- 
creased obligations. 

Sefotul— The  atook  and  bonds  of  these  companies  are  also  owned, 
bnt  consolidation  not  being  Immediately  practicable,  in  view  of  loual 
statutes,  etc,  It  Is  proposed  to  accomplish  substantially  the  same  re- 
sult by  long-time  leases.  It  It  proposed  also  to  ratify  the  lease  of  the 
Mnjave  Division,  which  has  been  executed  as  stated  in  the  last  annual 
report.  This  lease  baa  been  assigned  to  the  Santa  Fe  Pacific  RR.  Co., 
and  ibe  Mojave  Division  Is  new  operated  as  part  of  the  Santa  Fe 
Pacific  RB. 

Thiril— To  vote  upon  the  approval  of  arrangements  of  similar  char- 
acter with  respect  to  certalu  other  Hues  eiiibraced  Iji  the  Atchison  Sys- 
tem, by  .sale  or  by  lease,  as  may  be  found  most  expedient. 

Regarding  the  preposition  to  purchase  control  of  the  San 
Francisco  &  San  Joaquin  Valley  Ry,,  the  circular  says  in 
part: 

This  purchase  will  give  us  control  of  a  railroad  now  In  operation 
from  Stockton,  Cal.,  south  to  Bakersfield,  235  miles;  also  a  loop  line 
from  Fresno,  through  VIsalia  and  Tularo,  to  (jorcoran  Tunctlon,  or 
which  41  miles  are  now  in  operation  and  '25  miles  uuder  construction 
and  nearly  completed,  nakiug  a  total  mileage  between  Stockton  and 
Bakersfield  of  304  miles,  la  addition  to  slile  tracks  -ll  miles  In  length. 
Also  H  engines,  I'J  passenger  and  combination  coaches,  516  freight 
oars  and  8  other  oars.  The  present  connection  of  this  line  with  the 
city  of  San  F'ranclsco  Is  by  water  from  Stockton  An  extension  of 
about  80  miles  Is  inder  constrnctiou  from  Stockton  to  Point  Illuhuieud 
on  the  northcu.st  side  of  San  Francisco  Ba.y.  The  Chief  Engineer  of 
the  Atchison  System  says  : 

"  Tlio  constructed  line  of  roatl  between  Bakersfield  and  Stockton  Is 
In  exc  Uent  condition.  The  i.'rjides  are  about  16  feet  to  the  mile,  and 
the  alignment  Is  exceptionally  good.  The  roadbed  and  embankments 
are  18  feet  wide.  The  track  Is  laid  with  steel  rails  weighing  «'2i«  lbs. 
to  the  Tard;  3,000  redwood  ties  to  the  mile;  Sorvls  tle-olates  on  every 
tie.  The  station  buildings  are  commodious  and  attractive.  The  term- 
inal grounds  at  all  the  important  points  are  ample  for  any  business." 

The  line  has  been  favorably  reuardod  by  citizens  along  tbellnp, 
where  it  has  been  aided  by  liberal  donations  from  Indlvldaals  ana 
communities,  especially  of  lands  for  right  of  way  and  station  pur- 
poses, estimated  as  worth  approximately  $500,000.  Funds  for  begln- 
-Ing  the  work  were  obtained  Wy  tbe  sale  of  stock  to  the  amount  ot 
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fur  at  fr.  The  re- 
•  unlMOed.  8ul>M<- 
1  to  »  •jTBitlcnte  on 
od  (roiii  tliur  to  lliuo 
■  havliiK  iK'i'u  iMued 
irr  ix'llrved  (o  Im<  KUDit'lrnt 
llM  Vuall»  loop  Mii)  aim  Ibo  lln*  from  ^«t  'oklon  to  Point 

laeindlM  lfc»  •oqaUlllon  of  •uftU'lrut  t.  niilnal  nroi>ertr  at 

IkateMar  iMal  aad  tbecooatnietloD  u(  a  paaaanicar  (errrboat.  a  tui{ 
•■4  !«•  b*r||««  for  the  Mrirtoe  acrou  the  najr  to  the  eltr  of  ean  Pran- 
^M*.  mm  till  wlik  a  reaaooablp  laanrin  for  eonUnmnalea. 
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fhatoakskaTo  been  ihoroutthlr  rxatulnrd  bj  Inilapendent  auditor*, 
wfcw  wpoct  aho  w  Uiai  all  rrtfiptri  fram  utook  aulMortptlonii  and  *ale 
at  kMlda  lutTa  httu  bonadljr  and  ludlrlou«lT  expended. 

Tkaroad.  In  It*  oBanlataed  condition,  wlUi  no  connection  Miiitta  of 
BakanOeld.  and  wuboutacaew  to  Ban  rranolaoo  except  lijr  tho  ime  of 
bowatrom  morktun.  baaearaed  more  tban  ItaoperallnK  expenxMand 
laxM.  jTlf.,  for  llHi  }ear  eDdlDir  June  3<>,  1898.  iCTDaa  ^11,079:  net 
uTvr  oprratinit  rxpenara  and  taxaa.  •109.120.1  Ita  eaminir*  will  be 
larvrlf  lorrraM-d  when  ooiupleted  to  San  Kranolsoo  and  lu  rroelpt  of 
tbe  twoaib  buidneaa  of  tbe  AtohUou  Syatein. 

The  MkAe  •  t  tbe  AU-blaoa  Bra<ein  to  ami  from  polnta  In  California 
■ottaof  X^iaTaaflbrda  aa  Important  pan  of  lt«  reTenne,  barlnir  re- 
taiM4 4anac  Ike  flaealraar  eudlutr  Juiiv  30, 1898,  In  no**  n>vi<Ii>t« 
:  9I,&00,000.  Tbla  lniKlneo*  kIiouM  Increaae  in  fut  re  with 
■•  of  baalaeaa  la  Nortbrrn  Oalifornla  and  the  development 
e(  Traaa-Paolile  eommaree  thmiish  Han  Franaclni.'o.  and  it*  voliiiue 
will  oadoabtodiy  be  materially  promoted  by  an  Imlppcii'lent  lino  to 
Baa  Fraaolaoo  throanh  the  fertile  ami  lilKhly  culilvatuil  8un  Joa<|ulD 
Vallaj.    Oar  Norlhero  Oalifornla  traltlc  baa  berptoforp  been  iiitpr- 

'  Bsod  with  lb»  AuutbemPaoinaat  MqlaTB.  Since  the  AtohlHon  fore- 
__.ar*ao  ppmianeni  arrangementa  hare  beeaconauinmiiietl  for  ihe 
•eatlaaaace  ol  tbla  Interchange  of  trafllo,  and  the  adoption  of  i»ea«- 
ana  whereby  tbla  bnalneaa  may  be  presrrrtd  to  the  Atehlson  System 
la  a  aeoeaaary  requirement  of  the  niiuatlon 

It  It  ahall  be  teoad  aeoeaaary  to  conaimot  a  connecting  link  between 
Bakeralleld  and  tka  Atablaon  Syatem  In  Oalifornla.  ineaaa  can  be  pro- 
Tkled.  altber  by  Balacgeaeial  oior'gaKebonda  reserved  for  extension 
BontaaM,  or  by  aa  laiiia  of  bonds  noon  tlie  new  line:  l>ut  it  Is  the  ex- 
paMalia*  tkat  aaab  eonatmctlon  win  nut  l>e  required,  aa  traokace 
ll^ta  ovar  tbeezlaUng  lloe'between  Bakeralleld  and  .Mojave,  08  miles, 
eaa  be  obtained,  aad  negotiations  to  that  end  are  now  in  proin^sn. 

Your  director*  therefore  otroogly  rceouimeml  the  purehaxe  of  the 
oatstaoding  siockof  ttaeMan  Kranclsco  &  t^an  Joa(|iiln  Vnllcy  Railway 
at  par,  which  repreaenta  the  i>rc>ei>ero»t  there  >f  to  the  preoent  holders, 
wlihont  Interaau  Arrangement*  bare  been  made  iUHiiriug  the  dellv- 
aiy  tbervof  In  an  amount  carrying  conipleto  control  of  the  property. 
lot  tbe  AtchlaonOonipany  ar«  aufflolent  tn  proviiletlie  funds 
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for  tbi*  purpose,  and  Ita  resoaroes  are  ample  to  carry  the 
to  eoBDletlon  without  affecting  tbe  payment  of  Interesi  or  dlvl- 
I.-V.  m.  p.  6«8, 035. 

Baltla«r«  A  Annapolu  Short  Line  RK.— iVeir  Bond*.— 
The  stockholders  will  meet  at  the  oSSce  of  Alex.  Brown  & 
Sons,  Baltimore,  Md.,  on  Nov.  8.  1899,  to  consider  the  qnes- 
tiOD  of  isaning  bonds  to  pay  off  the  floating  debt. 

Braddock  ( !'•.  |  Electric  ^y.—Receiven.—A..  L.  Sailor  and 
William  M.  Brown  have  be«-n  made  receivers  of  the  property. 
The  read  ia  not  in  operation  and  has  paid  no  interest  since 
Norember,  1897,  on  ita  bonded  debt  of  $40,000. 

Brooklyn  Wharf  ft  Warehouse.— C/iar{;es  /{educed.— The 
company  haa  written  a  letter  to  the  grain  committee  of  the 
New  York  Prodace  Exchange  agreeing  to  lighter  its  "  grain 
on  the  same  terma  and  conditions  as  the  railroad  companies 
now  lii(bter  thtirs,  on  condition  that  the  eqailization  charge 
on  ine  railroad  grain  is  abolished."  A  pre'Dlnm  of  i-^  cent 
per  bushel  has  been  charged  on  grain  stored  in  railroad  ele- 
vators becanse  sach  grain  is  entitled  to  free  lighterage  to 
ooa*a  ateamships.  This  arbitrary  charge  was  abandoned  re 
emtly  by  the  grain  commitf*^  The  object  ia  to  reduce  the 
port  charges,  so  that  Kew  York  may  secnre  a  larger  propor- 
noo  of  the  grain  boand  for  shipment  abroad,    V.  H6,  p.  425. 

Carolina  Central  RR.— ReadiuiifmeKf  A'ijfiee.— More  tban 
foorfifUis  of  all  the  bondholders  having  as-sented  to  the 
acraetnent  for  readjustment  of  the  debt,  the  plan,  as  al- 
raadT  atated  in  thi.i  coliiuin,  lia.s  been  declared  effective. 
Bondholders  who  have  not  deposited  their  Ix)  ds  or  signed 
the  agroeiiient  are  requested  to  do  so  by  November  first, 
after  which  date  Irands  can  only  bo  received  subject  to  such 
ooodltiona  aa  the  committee  may  Hx.— V.  67,  p.  <35. 

Central  Transportation  Co.— DMfribiifion.-The  share- 
holders are  now  receiving  their  $28  per  ahare  from  asuets  and 
as  a  flnal  disttibntion.  it  ia  thought,  will  get  about  50  cents 
per  share  more.  -  V.  67,  p.  170. 

Central  Venaont  RR.— Central  Vermont  Tty.— Bill  to  In 
eotporate  Heurponitrd  Coniporij/.— Bills  were  introduced  in 
the  HooA  and  Senate  at  Bnrllngton,  Vt.,  this  week,  to  incor- 
porate tbe  Central  Vermont  Railway  Co.  The  tew  company 
will  be  organiced  nnder  the  terms  of  the  modified  plan  or  re- 
organiiailon  which  waa  cited  in  V.  67.  p.  78.'i.  It  will  Issne 
$3,000,000  of  capital  stock,  and  i4  to  embrace  the  Centnl  Ver 
mont,  MiasiMiaci  Vallry,  Burlington  &  Lamoille  Valley  Riiil 
ways,  and  leas<-i  of  the  New  Lot)don  Northern  and  Montreal 
A  Vermont  Junction  railways.     The  incorporators  are: 

E.a«Billb.  I)  I)  Kanlett,  (rharle.  M.  ilays.  Charles  Percy.  W.  Hew- 
art  Webb,  J.  (».  Mornllough.  Ktra  If.  Baker  and  Samuel  Kllner.— V. 
•7.  p.  735. 

Chlcafo  BarllBftea  *  ({nlaey  RR.—BondiilConfrrted 
iafo  Modk.- Ttte company  informs  us  that  of  the  conv.  rdi.ie 
booda  iasoed  in  1800  and  1h9S,  and  aggregating  8I.'>.'Jii;mmnj, 
thera  hare  been  cooTerted  into  stock  aince  the  end  »r  the 
late  Oacal  year  IBSS.800,  viz  :  Firxt  series,  $M1.H00:  ^M-ond 
•n1ea,f441..'«00.  Tbla  ia  the  first  year  that  any  of  these 
booda  have  lieen  converted,  the  stock  having  at  last  reached 
a  point  where  the  exchange  is  oonsiaered  advantageous. 
Tbe  converwion  may  »>e  made  at  par  at  any  time  prior  to 
Dec.  1,  1902,  except  when  the  booka  are  closed.  The  terms 
of  conversion  were  in  the  Ikviestobh*  Srppi,rME.vT  of  Oct., 
1W6,  page  5.  The  capital  stock  has  b-<«n  increaaed  by  the 
coBTenTona  to  t«,W6,l00,— V.  87,  p.  78«. 


Chleare  BarliartoB  A  (jnlncy  RR.— .YewCAair/naii.— The 
directors  this  week  elected  John  L.  Oardner  Chairman  of  the 
board  in  place  of  the  late  John  M.  Forbea,  and  J.  Malcolm 
Forbes  waa  also  elected  a  director:- V.  07,  p.  780. 

Chicago  Jk  West  Mlohlran  Ry.— CoMoorui.- The  directors 
have  voted  to  pay  boldera  of  coanons  due  Nov.  1,  1808,  of 
Chicago  &  North  Michigan  RR.  Co.  on  each  $21  conpou,  $20 
in  oua  aad  $5  in  lU  year  coupon  scrip  of  same  form,  and  on 
same  basis,  as  that  heretofore  issued.— V.  66,  p.  I0:j9. 

Colfkx  Electric  Ry.  Co.,  Denver,  Col.— ^rec/osure.— Oeo. 
E.  Roas  Lewin,  trustee  for  the  bondholders,  haa  brooght  suit 
to  foreclose  the  $t50,00«  mortgage  of  1801.  No  Intereat 
has  been  paid  since  1891. 

Colorado  Valley  RR.— Rece»t«r. — Oeorge  Q.  Moore,  Chief 
Engineer  for  the  road,  is  quoted  as  snying  that  Mr.  Sloan  of 
the  banking  firm  of  Trammell  &  Co.,  Sweetwater,  has  been 
made  receiver  of  the  Colorado  Valley  Railway  and  intenda  to 
build  the  road  on  to  .San  Angelo.  An  extension  is  also  pro- 
posed via  Wichita  Palls  to  the  northwest  to  connect  with  the 
Atchi8->n  Topeka  •&  Santa  Fe  or  the  Rock  Island  at  Sugden, 
I.  T.— V.  65.  p.  1219. 

Celnmbns  Sandnsky  it  Hocking  RR.— iVeio  Committee. — 
John  O.  Carlisle  and  Joseph  F.  Randolph  of  New  York  and 
Charles  S.  Hinchman  of  I'hiladelphia  have  been  ap|)ointed  a 
committee  to  represent  bonds  deposited  with  the  North 
American  Trust  Co.  The  committee  will  issue  ita  formal 
statement  and  bondholders'  agreement  within  the  next  few 
days.— V.  67,  p.  222. 

Dallas  Terminal  Ry.  &  Union  hepot.—SSOO,000  Neto 
Bondn.—We  are  otiicially  informed  that  it  is  the  purpose  of 
the  company  to  cancel  by  Jan.  1,  1800,  the  $80.00  >  bonds 
bearing  6  per  cent  now  outstanding  and  to  issue  $'<00,000  5  per 
cent  8<i-year  gold  bonds,  to  cover  the  31  miles  of  road  to  be 
built  between  Dallas  and  Fort  Worth  in  addition  to  the  pres- 
ent terminal  property  in  Dillas.  W.  C.  Connor  is  the  com- 
pany's President. 

Denison  &  Northern  Ry.- Ordered  Sofd. —United  States 
Judge  Townsend,  sitting  in  chambers  at  Ardmore.  I.  T. ,  Sept, 
29,  ordered  that  the  assets  of  this  partially-constructed  road 
be  sold  by  Special  Master  W.  F.  Bowman.— V.  63,  p.  357. 

Denver  Leadvllle  ae  Gnnnison  Ry.— Union  Pacific  Ry.— 
Union  Pacific  Denver  &  Gnlf  Ry.— Safe  Ratified  —The 
holders  of  the  Denver  Leadville  &  Gunnison  (Union  Pacific) 
432  percent  bonds  on  Tneeday  voted  to  ratify  thn  agree- 
ment (V.  67.  p.  736),  providing  for  the  sale  of  the  property  to 
the  Uidon  Pacific  Denver  &  Qulf  reorganization  committee. 
Under  the  terms  of  the  plan  each  $1,000  bond  is  to  receive 
$650  in  new  Gulf  first  four  per  cents,  $200  in  new  first  pre- 
ferred Golf  stock  and  $100  in  second  preferred. 

Sak  Nov.  i<f.— Preparatory  to  making  the  above  transfer 
the  road  is  advertised  to  be  sold  under  foreclosure  at  West 
Denver.  Col.,  on  Nov.  18.— V.  67,  p.  736,  748,  790,  802. 

Edison  Electric  Illnmlnatlng  Go.  of  Bronk\jn.^-42,ooo,- 

000  Contol*  Sold.—Th«  $3,000,000  first  consolidated  mortgage 
4  per  cents  offered  last  week  at  93!^  were  over-subscribed.  A 
description  of  the  loan  was  in  the  Chronicle  of  Sept.  3,  p. 
482.  Tbe  anion  of  the  Edison  Company  and  the  KingsConnqr 
Electric  Lig'  t  &  Power  Co.  has  now  been  perfected,  only 
about  sixty  shares  of  the  Edison  Company  remaining  unex- 
changed. The  interest  charges  of  the  Edison  Company,  in- 
cluding the  consolidated  mortgaRe  bonds  now  issned,  will  be 
$155,000  per  annum.  The  net  income  for  the  calendar  year 
1^97  of  'he  Edison  and  Municipal  companies  applicable  to 
charges  was  »487.0OO. 

Bond*  Catted. — The  Edison  Company's  existing  first  mort- 
gage of  $(,600,000,  in  accordance  vrith'the  terms  of  the  deed 
of  trust,  haa  been  formally  called  for  redemption  on  Oct.  1, 
1900,  at  110  and  interest.  The  consolidated  mortgage  will 
then  be  a  first  lien  upon  all  the  properties  of  the  compMiy 
now  owned  or  hereafter  to  be  acquired. — V.  67,  p  786. 

Federal  Steel.— O/i  Unli-tei  Department.  -The  common 
and  preferred  shares  were  placed  this  week  on  the  imlisted 
department  of  the  New  York  Stock  Exchange.- V.  67,  p.  788, 

Ureat  Northern  Ry.— iVo  Action  a$  to  Stock.— M  the 
annual  meeting  this  week  the  proposition  to  increase  the 
company's  capital  stock  to  $75,000,000  to  absorb  tbe  Mani- 
toba road  waa  diaoussed  but  not  acted  upon.— V.  07,  p.  786, 
788,796.  ^  .1'        . 

Lake  Erie  ft  Western  Rj.—Broiilnr  Dividend  Declared.— 
£?anifnj».— Vice  President  and  General  Manager  Bradbury, 
in  connection  with  the  declaration  of  the  regular  dividend, 
said  ;  "  When  the  sale  of  the  c  mpany's  second  mortgage 
bonds  was  completed  last  summer  to  liqnidate  bilN  payable 
and  complete  the  purchase  of  certain  securities,  the  entire 
floating  debt  of  the  company  waa  funded.  The  balance-sheet 
of  August  1  shows  no  floating  debt  whatever,  and  $239,000 
oaah  on  band.  The  earnings  and  expenses  (the  latter  partly 
eatimated)  for  the  nine  months  ending  Sept  30,  1898,  were  : 

grata.  .V«/.  Ohnrgu.  DitMend*.  Surpitu 

»2.!M«,4M  •1.032,786  $.'».'.7,!i67  (3%%)  $U4.000  $317519 
— V.  87,  p.  788. 

Purchate  o/  PitUburg  A  Western  idti.— It  is  understood 
that  the  parchaae  laat  week  of  Pittsburg  &  Western  second 
mortgage  bonds  by  Messrs.  Simon  Borg  &  Co.  waa  in  tbe 
interest  of  Lake  Erie  ft  Western.— V.  67,  p.  788. 
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New  Haven  (Cona.)  Street  By.— Fair  Harea  &  WestviUe 
RR. — Change  of  Control  — Roads  to  Unite. — The  stockholders 
of  the  Fair  Haven &Westvine  RR.,  one  of  the  oldest  street 
railway  companies  in  the  State,  will  vote  Oct.31  on  a  proposi- 
tion to  acquire  control  of  the  New  Haven  Street  Ry.Co.  The 
latter  was  organized  in  1893,and  by  acquiring  various  small 
roads  and  building  numerous  extension8,has  established  an  im- 
portant system  of  street  railways,  embracing  about  35  miles 
of  track  and  reaching  Fair  Haven,  WestviUe,  Morris  Cove, 
Light  House  Point  Cosy  Beach,  Lake  Saltonstall,  Mt.  Car- 
mel,  etc.  Its  capital  stock  of  11,000,001  has  paid  2i^  per  cent 
yearly  for  several  years  past.  The  terms  of  consolidation 
or  purchase  are  not  announced,  but  the  intention  is  to  merge 
the  two  properties  under  the  control  of  the  present  managers 
of  the  New  Haven  Street  Ry.  This  merger  leaves  the  Win- 
chester RR.  Co.,  owning  22  miles  of  track,  the  only  street 
railway  company  in  the  city  not  controlled  by  these  interests. 
—V.  67,  p.  320;  V.  61,  p.  134. 

New  York  Air  Brake.  —  Nfw  Directors.  —  Important 
changes  in  the  board  occurred  this  week,  when  new  direct- 
ors were  elected,  making  the  present  incumbents  as  fol- 
lows : 

Hon.  R.  V.  Flower;  Anthony  Brady,  J»r  C.  Young.  Thos.  C.  Purdy.  Geurgo  B. 
Massey;  President.  C.  A.  Starbuck;  Vlce-Prest..  Daniel  Hagone;  Secy,  and 
Treaa.,  Jonn  C.  Tnompson :  Asst.  Treas..  H.  A.  Roeera. 

Messrs.  Brady  and  Flower  were  connected  with  the 
Walker  Company,  which  was  recently  sold  to  the  Westing- 
house  Electric  &  Manufacturing  Co.,  and  the  inclination  is 
to  see  in  the  present  election  indications  of  a  closer  relation 
with  the  Westinghouse  Air-Brake  Co. 

New  York  Central  &  Hiidson  River  RR.— Quarterly. — 
Earnings  for  [the  qnarter  ending  September  30  were: 

3mo.entf.       Qrfiss  yet  Fixed 

Hepi,  30.    Kaniings.     Earnings.      Charge*.         Dieidends.       Balance. 

1898 $11,394,397  $5,467,182  $3,913,579  (l%)$l.0O0,00O$.'>53,n0  7 

1897 12.-J78,948    4.891,336    3,190,291(1^6)    1,000.000    701,042 

—V.  67,  p.  7J7. 

Ohio  Soathera  Ry. — SoW— The  property  was  purchased  at 
the  foreclosure  sale  on  Oct.  15  for  $3,000,0<H),  the  upset  price, 
by  Jndi<e  Jndson  Harmon,  representing  ;the  first  mortgage 
bondholders'  committee,  William  A.  Read,  of  Vermilye  & 
Co.,  Chairman.  No  other  bid  was  received.  No  plan  of  re- 
organization will  bo  issued  at  present.— V.  67,  p.  372. 

Omaha  Strtet  Ry. — Redempticn  o^Bo/tds.— Notice  is  given 
that  all  of  the  6  per  cent  bonds  of  1886  will  be  redeemed 
Jan.  1,  1^99,  at  the  offices  of  Estabrook  &  Co.,  Boston  and 
New  York. 

Pittsbnrg  &  Western  Rj.— Annual  Statement.— The  re- 
port for  the  year  ending  June  30,  1898,  as  presented  at 
the  annual  meeting  this  week,  showed  the  largest  gross 
earnings  in  the  histoiy  of  the  roaJ.  The  results  compare  as 
follows: 


Orosa  earnlDgi 

Net  earnings 


1»98.  1897.  1896. 

..$3,221,406    $2,768,507    $3,091,302 
..       969,415  953,084  981,223 


1R95. 

$2,867,S92 
916,663 

Sale  of  Bonds. — It  is  uaderat3od  in  well-informed  circles 
that  the  pnrohase  of  second  mortgage  bonds  mentioned  last 
week  was  made  by  Lake  Erie  &  Western  interests  and  forms 
part  of  a  plan  not  yet  ready  for  public  announcement. —V. 
67,  p.  789. 

Richmoi^d  &  Petersburg  RR.— Petersbnre  RR.— Atlantic 
Coakt  Line  RR.  io.  of  Virginia.- af<e<ing  Nnv.  21  to  vote  on 
Contolidatii-n — Tne  stockholders  of  the  Petersburg  and  the 
Richmond  &  Petersburg  RR.  companies  will  vote  Nov.  21 
upon  the  proposition  to  consolidate  the  properties  under  the 
corporate  name  of  the  Atlantic  Coatt  Line  RR.  Co.  of  Vir- 
ginia. A  meeting  for  the  same  purpose  was  set  for  July  19, 
but  adjourned  without  action.— V,  67,  p.  178. 

Riclimoud  Petersburg  &  Carolina  RR.— Cong/rncfion.- 
Vice  President  and  Qeneral-Manager  J.  S.  Negley  writes  ns 
as  follows  :  "The  first  division  south  of  Petersburg,  Va., 
has  been  fully  completed  and  will  be  operated  at  once.  The 
work  north  and  south  of  this  division  is  now  being  placed 
under  contract  and  will  be  speedily  completed.  Twenty  (20) 
utiles  north  of  Ridgeway,  N.  C,  has  been  graded,  and  the 
piers  in  the  Roanoke  River  erected  and  in  readiness  for  the 
superstructure.  The  entire  line  will  now  be  completed  with- 
out furtht-r  ilelay."  The  road,  which  is  supposed  to  be  in- 
tended as  a  northern  extension  of  the  Seaboard  &  Roanoke, 
is  projected  from  Ridgeway,  N.  C,  via  Petersburg  to  Rich- 
mond.  Vs.,  about  lOH  miles. 

Rutland  RR.— Delaware  &  Hudson  Canal  Co.— Sale  of 
Stock— The  Delaware  &  Hudson  Canal  Co.  has  sold  its  hold- 
ings of  the  securities  of  the  Rutland  RR.  Co.  to  Mr.  P.  W. 
Clement,  the  President  of  the  latter  cimpany. 

There  is  said  to  be  no  truth  in  the  report  that  New  Y'ork 
Central  interests  are  associated  with  the  purchase.— V.  67, 
p.  127,221. 

Saginaw  Consolidated  Street  Ry.— Union  Street  Ry.— 
Sold.— These  properties  were  purchased  at  the  forclosure  sale 
on  Oct.  15  for  $l,50,0i  0  by  Homer  Loring,  acting  for  the 
bondholders  whose  holdings  have  been  deposited  with  the 
Beaton  Safe  Deposit  &  Trust  Co.— V.  67,  p.  485. 


St.  Louis  Peoria  &  Northern  Ry.— Chicago  Terminal  & 

Transfer.— Extension. — New  renant.— Arrangements,  it  is 
stated,  have  been  made  for  the  extension  of  the  St.  Louis 
Peoria  &  Northern  by  the  construction  of  several  import- 
ant branches,  including  one  to  Chicago,  where,  as  we  learn 
in  this  city,  terminal  facilities  have  been  secured  from  the 
Chicago  Terminal  Transfer  RR.  Co.  The  St.  Louis  Peoria  & 
Northern  is  now  in  operation  from  St.  Louis  to  Peoria,  HI,, 
164  miles.  It  is  proposed  to  build  a  line  from  New  Holland 
on  the  main  line  to  Chicago,  a  distance  of  140  miles,  and  to 
extend  the  road  on  the  north  from  its  present  terminus  at 
Peoria  to  Clinton,  Iowa,  100  miles.  Other  branches  contem- 
plated will  bring  the  total  mileage  of  the  system  up  to  about 
520  miles.— V.  66,  p.  1002,  1188. 

Santa  Cruz  (C«l.)  Water  Co.— Forec/osure. — A  press  des 
patch  from  San  Francisco,  Oct.  15,  says  that  the  Holland 
Trust  Co.  of  New  York  has  brought  suit,  in  the  United 
States  Circuit  Court  against  the  City  Water  Co.  of  Santa 
Cruz  and  the  City  of  Santa  Cruz  to  foreclose  a  mortgage  on 
all  property  of  the  Water  Company  and  for  an  injunction 
restraining  both  defendants  from  handling  said  property. 
The  amount  involved  is  §103,000  with  interest.  The  city- 
bought  the  works  Jan.  1,  1891. 

.Southern  Railway. — Additional  Directors.— At  the  fifth 
annual  meeting  this  week  the  board  was  increased  from  nine 
to  eleven  members,  the  two  additional  directors  being  Messrs. 
Adrian  Iselin,  Jr.,  of  A.  Iselin  &  Co  ,  and  James  T.  Wood- 
ward, President  of  the  Hanover  National  Bank.— V.  67,  p.  437. 

Southern  Statee  Lumber  Co.— Southern  States  Land  ft 
Timber  Co.  Ltd.— iVeto  Company  Formed. — The  Southern 
States  Lumber  Co.  has  been  organized  to  succeed  to  the 
property  of  the  Southern  States  Land  &  Timber  Co.,  sold 
nnder  foreclosure.  The  capitalization  of  the  new  company 
is  1700,1100  stock  and  $685,000  bonds.  The  latter  are  secured 
by  one  mortgage,  Knickerbocker  Trust  Co.,  trustee,  but 
$514,000  of  the  bonds  have  preference  as  to  interest  and  are 
fix  per  cents  :  the  remaining  $171,000  bonds  are  sevens.  All 
the  old  bondholders  have  a<<sented  to  the  reorganization  and 
will  get  in  addition  to  the  securities  allotted  under  the  plan 
all  the  interest  in  arrears  on  their  bond!>,  the  surplus  earnings 
in  the  hands  of  the  receiver  being  sufficient  for  that  purpose. 
—V.  65,  p.  1072. 

Southwest  Missouri  Electric  Ry.—ifi'e  o/ Confroi.— The 
locsl  interests  at  Carthage.  Mo.,  have  sold  their  holdings  in 
the  company's  stock  to  Eastern  capitalists,  who  have  elected 
the  directors  named  below.  The  new  Bailey  branch  Into  Ga- 
lena is  to  be  finished  without  delay. 

A.  II.  RoKera.  Prosldont.  Joplin;  E.  Z.  Wulloirer.  K.  G.  Neisley.  11.  L.  Her^, 
•her.  E.  S.  Hermiiln.  K.  C.  Kcltnn.  John  E  Km.  W.  .1.  Calder.  HirriburK,  Pa 
Felton  Bent,  Philadelphia.  J.  K.  Harrison,  W.  W.  Calhou  CarthaKO.  Mo. 

See  Webb  City  in  the  Street  Railway  Sdpplement.— V. 
63,  p.  407. 

Streator  (111.)  Ry.— SoW.— This  property  was  sold  under 
foreclosure  on  Oct.  7  for  $14,000  to  C.  8.  Barrjof  Streator,  the 
principal  bondholder.— -V.  63,  p.  970. 

Syracuse  Rapid  Transit. — Loan  Enjoined. — The  company 
has  been  enjoined  from  borrowing  |200,0i  0  through  certain 
of  its  directors  and  paying  therefor  the  proposed  bonus  in 
stock  and  cash.— V.  87,  p.  738. 

Terra  Haute  &  Loiransport  R.R. — Foreclosure  Sfi/e  Ad- 
journed.—The  foreclosure  sale  of  the  Terre  Haute  &  Logans- 
port  nnder  the  extension  mortgage,  which  wa3  set  for 
October  20,  has  been  adjourned  for  thirty  days.— V.  67,  p.  691. 

Toledo  St.  Louis  &  Kansas  City  RR.— Hearing  on  Appeal 
Postponed.— The  hearing  on  the  appeal  from  the  decree  of 
foreclosure,  which  was  to  have  been  argued  this  month,  has 
l)f  en  postponed  until  the  December  term  of  the  Court,  there 
not  being  the  requisite  number  of  judges  present  at  the  Oct- 
ober term.— V.  66,  p.  1003. 

Union  Pacific  Denver  &  Gulf  Ry. — Foreclosure. Fale  Nov. 
19.— The  foreclosure  sale  is  set  for  Nov.  19  at  Pueblo.  No 
bid  will  be  accepted  for  the  property  embraced  in  the  first 
mortgage  of  the  Denver  Texas  &  Gulf  Ry.  less  than  |1,- 
50 1,0110;  for  the  property  embraced  in  the  first  mortgage  of 
the  Denver  Texas  &  Ft.  Worth  RR.  less  than  |2,.'i00,000;  noj 
for  the  remaining  property  embraced  in  the  cor  solidated  mort- 
gage of  the  Union  PaciSc  Denver  &  Gulf  Ry.  Co.  less  than 
$5,250,0(10.  For  I  he  property  embraced  in  the  consolidated 
mortgage,  when  offered  for  pale  as  an  entirety,  no  bid  will 
be  received  less  than  the  sum  of  $9,000,000.  Vol.  67,  p. 
788,  748. 

Wilmington  &  Northern  RR.— Reading  Co.— ''^'W.— A 
controlling  interest  in  the  Wilmington  &  Northern  has  been 
acquired  by  or  in  the  interest  of  the  Philadelphia  &  Reading 
Ry.  The  W.  &  N.,  with  its  branches,  embraces  88  miles  of 
road  and  forms  for  the  Reading  a  natural  extension  from  the 
junction  near  Reading,  Pa.,  to  Wilmington,  Del,  The  sale 
was  currently  reported  last  week  as  made  to  B.  ft  O.  Inter- 
ests, but  the  story  was  officially  denied  to  the  Chronicle.  - 
V.  66.  p.  950. 

Westinghouse  Air-Brake.— The  company,  it  is  stated,  has 
formally  taken  over  the  plant  and  property  of  the  Boyden 
Air-Brake  Company,  located  ^n  Baltimore.— V.  67,  p.  691.  f 


844 


THE    CHRONICLE. 


Vol.  LXVU. 


%tpovt5  ami  ^ocumjcuts. 


SOUTHERN    PACIFIC    COMPANY. 
PRCPRIETARY    AND    LEASED    LINES. 


FOURTEENTH  ANNUAL  REPOBT-FOR  THE  YEAR  ENDING  JUNE  80,  1898. 


fb  th«  StodchoUen:  New  York,  August  24,  1896. 

Tb«  President  uid  Directors  Bubmit  herewith  their  report  of  the  property,  earnings,  expenses,  assets  and  liabilities 
of  tbe  proprietary  companies  and  leased  lines  constituting  the  Southern  Paoifio  Company's  lines  for  the  year  ending  June 
SO.  1896. 


[.-PROPERTIE»  AND  MILEAGE. 


The  properties  which  constitute  the  Southern  Paciflc  Lines,  the  miles  of  road  and  water  lines  owned  or  leased  by  them 
oobsMm  c     " 


I  on  June  80,  1898,  of  the  following  mileage: 


JHtMoHt. 


ilain 
Track. 


Second 
Track. 


I-RorKltTART  LINKS. 
MUtma*  •/  lint*  ktlongitig  to  Companies  Ikt  eapilal  mock  of  \chxch  i$  pt incipnlly  aimed 

Mf  (M  SouUum  Patijte  <'ompa»y,  and  letilch  are  operated  by  the  Soulhem  Pacific 

tUmpmmif  under  leatei  lo  it  : 

LaaltUaa  wiHtem  Railroad 

Monaa'a  Lpulaimna  A  Texas  Rallioad  and  Stesmahlp  Co 

Poath  Paatte  OsMt  Ratlwsr 

SoBthcni  Paeiflo  Railroad  (ot  Arizooa) , 

Seatbcm  Paoiflc  Railroad  (of  Caliromla) 

Saalbcm  Pacific  Railroad  (of  New  Mexico) 


MiUmm*  of  linet  btloHging  lo  Companiee  the  capital  iloek  of  which  it  prineipaily  otmed 
fry    Ike    S;ulhcm    Ptieifit      ompany,  tml   tehich  are  operated    oy  their  own   or- 

AoatlD  A  NonliwMtem  Railroad  

Central  Texa*  A  Borthwestem  Railway 

Fort  WorU  A  New  Orleans  Railway 

OalTstlon  lla'ilabarc  A  San  Antonio  Railway 

Hoiulea  ATrxas  Central  Railroad 

Kew  York  Texas  A  Mexican  Railway 

Texas  A  New  Orleans  Railroad 

MiUmge  of  line*  of  which  the  llorgan'i  Louitiana  <f  Teza*  Railroad  d  Steamship  Com- 
pany it  the  principal  owner  of  the  capital  tloek,  but  which  are  operated  bylheirown 


oiraanixatione  ; 

If  western  Texas  A  Paolflo  Railway . 


Onlf 

Iberia  A  Tennlllon  Railroad 
Tbe  Direct  Narlfadon  Company 
MarysTllle  Steamboat  Line 


14787 
•J81-6- 
101 -ro 
392-90 
*2,542-9l 
167-45 


107-86 

la-se 

40-0& 
919-4  •• 
452-&5 

eiov 

215  72 


11 J -20 
16-13 


26-13 
8-90 


40-S3 


8-8!» 


Total  Proprlet*ry  Lines 

LEADED  USES. 


Mileaoe  of  lint*  belonging  lo  Companies  irhose  capital  ilock  i»  oumcd  by  other*  fAan, 
the  Southern  Pacific  Company,  but  which  are  operated  by  the  Southern  Pacific. 
Oonpany  under  lease*  lo  it: 

Oaatial  Paclflo  Railroad 

Oregon  A  CalUomla  Railroad :... 


Total  Mileage  Jooe  30, 1898.. 
Total  MUeage  Jnoe  30, 1897,. 

iBcrcaae 


5,599-61 


1359  22 
655-76 


79-80 


8-51 


7,614  591 
7,599-71 1 


89-01 
84-67 


14-88. 


4-84 


Siding*. 


83-30 
129  8 

40-7'- 

47-0' 
578-48 

35  74 


18-11 

3-64 

6-64 

14419 

110-24 

7-48 

7117 


15-16 
1-64 


1,221-27 


848  21 
79-68 

~lie49<»6 
1,603- 18 


Ferries. 


100 
8-00 


£-00 


7-00 


8-69 


46-88 


10-69 
10  69 


Sirerand 
Ocean 
Lint*. 


3,175 


75 
190 


3,440 


1S5 


3,565 
3,565 


*  Inelndes  Boutbrm  Paoino  RR.  Company's  line  from  Mojare,  Cal ,  to  the  Needles,  243  51  miles,  wbloh  is  loaaed  to  September  1, 197P,  to 
tfee  Atchison  Topeka  A  Santa  Fe  Railway  Co. 

The  lines  owned  by  eich  company  are  shown  on  Comptroller's  table  No.  1. 

The  changes  in  mileage  and  ownership  since  last  report  have  been  as  followii: 

Soulbem  Puetfic  Railroad  Company.— Under  the  laws  of  the  State  of  California,  the  Southern  Paciflc  Railroad  Com- 
pany, the  Northern  Railway  Company,  the  Northern  California  Railway  Comj>any  and  the  California  Pacific  Railroad 
Companv,  by  articles  of  con.solidation  dated  April  12,  1898,  amalgamated  and  conw)lidated  on  April  14,  ISOS.  their  capital 
■tOCKS,  debts,  properties,  assets  and  franchises,  vesting  the  same  in  a  consolidated  and  amalgamated  corixiration,  under 
Um  name  and  style  of  the  Southern  Pacific  Railroad  Company.  The  mileage  consolidated  by  this  Act  aggregates  2,528-2fl 
mllMof  main  track  and  branohe.s  and  37-00  miles  of  second  track.  There  wa.sal^K>  added  during  the  year  to  the  mileage 
omMd  the  following  extensions:  April  15th,  Montalvo  to  Oxnard,  6-89  miles;  May  1st,  Pomona  to  Chino,  2  19  miles;  May 
nth,  extensions  at  Riverside,  I'-KS  miles;  May  11th,  Salinas  to  Su«kr  Fat^tory,  2  i^l  miles;  total,  11-85  miles. 

The  remaining  changes  in  mileage  have  occurred  in  the  transfer  of  tbe  mileage  of  the  California  Pacific  (113-51  miles), 
which  was  reported  under  "Leased  Lines"  in  the  last  annual  report,  to  the  mileage  of  "Proprietary  Lines"  this  year,  and 
in  minor  changes  of  distances,  resulting  from  the  reconstruction  of  lines  or  from  other  causes. 

IL-OPERATIONS    FOR    THE    YEAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Paciflc  Company  in  respect  of  its  leased  lines,  and  of  proprietary 
companies  in  rc<i|)ect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Cobipany  and  of 
all  pioprietary  companies,  are  as  follows: 


Rbckipts. 


MllMeftallUa«s-Pro|>rlctary,5,357-ll:leaaed,  3,014-98 

iirsss  taeeiuto  of  proprietary  oompaniee,  rit : 

Traaapettalion  rwlpts „ „ 

Tnckanaad  other  rentals 

laeaaMDofli  lovfstroeits... 

Interest  oaopaaaccoonta 

£*"'.»<*  ^^-'"i'M  /»°^* 

TwaL 

OroaetraD*t>ortailoD  and  other  receipts  in  respect  of  Unrs  of  tlie  foUowinK  Go's.: 

CaUfomls  I'sclflo  RR.  Co 

Cestral  PsclUc  Kit.  Co ^ .'.'.' I'.;;".''.;!!'.!'..... 

ll^wMsxteoA  ArlMaaRR.Co ..„ ^.... 

ONmACaltfornlaRR.  Co 

"•■•'•  "AUwaj  Co 

TetaL 

'*!S!!'  ****'l'<»g*  — «**» ■  '•«•••  OsMaar  from  rants,  InTeoiinents  and  source* 
•Omt  tkaa  fiwa  Ml  yMBia boa  tkao^entioa  of  teased  Unes 

Total  r»«»lpta 


987,850,429  71  »33.48f>,479  22  *4,361,950  49 
317,735  01  534.243  041       ....!. 

4  0.690  0.')  7.S  .70'.'  GO' 

881.H40  37  3>«-J,5in  10'       ...'.      ■" 

151,.')28:i3  \-2:<,7i!,(»)  26.283  33 

loe.ae  0.  20,t2S50         0,34145 


Thii  Tear.  La*t  Tear. 

7367a0~ 


7,371-98 


nvtring  the  Fear  1898. 


Inerca**, 


43^.848,100  !>■  f34,(;3},186  8. 


94,216,303  66 


•1.348,026  72 
12.-   * 


■15,816,011  62 

187.162  88 

2,107,851  23 

428,528  13 


$18,534,653  88  •15,426,470  41  W.IOS.OSS  45 


1.742,407  49  83,073,604  13 

.   187,16288 

1 ,436,037  20       07 1 ,  •<  1 4  03 
423,528  13 


$1,094,454  20       $903,063  98     $101,400  22 


$>8,477.498  84  $61.031.71 1  2l'$7.4«5.787  33 


Decrease, 


$216,508  63 

35,011  95 

76103 


$1,248,025  73 
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DISBURSEMENTS. 


This  Tear. 


Last  Tear. 


During  the  Tear  1898. 


Increase. 


Decrease. 


Expended  for  account  ol  proprietary  companies,  viz.: 

Operating  expenses 

Taxes 

Trackage  and  otlier  rentals 

Interest  on  funded  debt ---- 

Interest  on  open  accounts. 

Sinking  fund  eontriiiutii>n8  and  earnings 

General  administration  and  miscellaneous  expenses  . 
Land  department  expenses  and  taxes 


$24,001,802  09  $22,199,702  13  $1,802,099  96 
942,864  071         884,534  74  58,329  33 

*       --     -    '         731,97722'       

7,866,584  04 

220.868  47 

415,!!«5  00 

74,80-  32 

63,269  23 


Total . 


$34,615,145  55  $32,456,988  15 


Eipended  in  respect  of  lines  of  the  following  companies: 

California  Paciflo  KR.  Co 

Central  Paclflc  RR.  Co 

Nevp  Mexico  &  Arizona  RR.  Co 

Oregon  &  California  RR.  Co 

Sonora  Ry.  Co 


Total., 


Expenditures  of  Son.  Pac.  Co.  for  Insurance,  tax«9.  Interest  and  all  other  aooounts 
except  for  deSclts  In  the  operation  of  leased  lines. 


Total  cisborsements. 


Balance 

Betterments  and  additions. 


orpins  over  all  disbursements. 


64?,724  04 

8,253,840  30 

180,734  24 

476,528  33 

33,065  53 

83,586  951 


387,256  26 


61,283  33 


$15,816,011  62 

217,6^8  43 

2,432,S34  58 

509,236  90 

$18,975,211  53 

764,53^  85 


20,317  72 
$2,158,157  40 


$1,175,373  45 
12,742.407  49 

2,214,'523'  "ot 


$16,132,304  01 
464,701  98 


*.'S4.3''4.8"5  93 


$4,122,«;02  61 
1,299,258  03 


$2,823,344  f^S 


$3, 


,073,604  13 
217,628  43 
217,811  51 
509,236  90 

!, 842,907  52 

299,833  87 


$89,253  18 
40,134  23 
41,741  79 


$1,175,373  45 


$49,058.997  14  $5,300,89*  79 


$1,997,714  07  $2,: 
906,959  35 


$1,090,754  72'$1,732,589  86 


The  disbursements  include  $324,4S3  35,  advanced  for  account  of  the  Oregon  &  California  Railroad  Company,  which 
still  remains  due  from  the  last-named  comijany. 

The  expenditures  for  betterments  and  additions  have  this  year  been  charged  against  the  income  account  by  the 
respective  companies. 

The  return  of  commercial  activity  and  prosperitj;  throughout  the  country  is  reflected  in  the  gratifying  improvement 
of  the  company's  earnings.  Compared  with  the  previous  year,  and,  taking  the  operations  of  the  California  Pacific  Rail- 
road into  the  calculations  for  the  purpose  of  comparison,  the  Proprietary  Lines  show  an  increase  of  $3,113,924  77,  or  8'96 
per  cent,  in  trross  earnings,  and  82,487,198  36,  or  21 -89  per  cent,  in  earnings  over  operating  expenses.  The  gross  earnings  of 
the  Atlantic  Properties  decreased  over  eleven  hundred  thousand  doUars  during  the  existence  of  the  quarantine  restrictions, 
from  September  2i  to  November  15.  Upon  removal  of  these  restrictions,  however,  this  loss  was  rapidly  recovered,  and  the 
year  closed  with  a  gain  of  $302,865  66  over  the  previous  year. 

The  marked  improvement  of  the  general  business  situation  in  Oregon  is  manifested  in  the  gross  earnings  of  the  Oregon 
&  California  Railroad,  which  increased  $671,814  03,  or  46'78  per  cent.  Earnings  over  operating  expenses  increased  $4'i6.943  88, 
or  149'09  per  cent.  The  advances  by  the  Southern  Pacific  Company  for  account  of  the  year's  operation  were  $824,483  35, 
against  $809,610  !2  in  the  previous  year. 

Tae  gross  earnings  of  the  Central  Pacific  Riilro.id  increased  $3,138,637  54,  or  24'74  p2r  cant.  A  considerable  part  of  this 
increase  resulted  from  the  exceptional  conditions  during  the  year,  tD  wit,  the  quarantine  restrictions  on  the  Atlantic 
Properties,  which  interrupted  through  service  via  New  Orleans,  and  which  forced  a  lirge  tonnage,  which  under  normal 
conditions  .seeks  the  water  lines  and  the  low-grade  routes,  to  the  Northern  lines,  and  the  transportation  of  troops  and  Gov- 
ernment stores  during  the  war  with  Spain. 

The  operation  of  the  New  Mexico  &  Arizoni  and  Sonora  Railways  resulted  in  a  loss  of  .$116,174  82  to  this  company. 
Serious  wa.shout8,  particularly  on  the  Sonora  Railway  and  other  much  needed  renewals  on  both  lines,  increased  the  expenses 
$75,645  08  over  the  amount  expended  the  preceding  year. 

The  receipts  and  disbursements  in  respect  to  the  New  M'^xico  and  Arizona  Railroad,  and  Sonora  Railway,  under  tem- 
porary arrangement  with  the  Atchison  Topeka  &  Santa  Fe  Railway  Coaipany  in  contemplation  of  the  consummation  of  a 
defiaite  lease  of  these  properties,  appear  in  the  income  of  the  Southara  Pacific  Company,  and  not  in  any  other  statement 
in  respect  to  the  earnings  or  traffic  or  transportation  operations  of  the  other  lines. 

III.- CAPITAL  AOOOUNT. 
The  changes  in  the  capital  account  for  the  year  ending  June  30,  1898,  hive  been  as  follows: 


Fixed  inleretl- 

bearing-borute 

and  debt. 


Income    mort- 
gage bontls.    I  Capital  Sloek. 


Outstanding  June  30, 1897 

Timed  or  taken  over  during  the  year. 
Houston  &.  Texas  O-ntral  RR.  5-per-cent  debenture  bonds  Issued  In  exchange  (or  consolidated 

and  general  mortgage  debenture  bonds  extended.  

Soiitbern  Paclflc  RR.  first  consolidated  S-per^oentbond^of  1893.  issued  In  paym't  for  new  lines., 
Sou'.bern  PaolHc  RR.  first  consolidated  5-per.<seot  bonds  of  1893,  Issued  In  exchange  for  first 

mortgage  fire-percent  bonds  of  1888 

Bonds  of  California  Paolfio  RR.  Co.,  taken  over  under  articles  of  amalgamation  and  consol 
Idatlon,  viz.: 

First  mortgage  4  >a-per  cent  bonds $2,232,000  00 

Second  mortgage  4>i-per  cent  bonds 1.5  '5,000  00] 

Third  mortgage  6-per-cent  bonds,  Series  A 1.998,500  00 

Third  mortgage  3-per-oent  bonds,  Series  B 1,000,000  00 


$144,345,05 1  71;$6,354,0'  0  00  $182,25 1 ,732  00 


Southern  Pacific  RR.,  capital  stock  Issued  in  payment  of  new  lines , 

Southern  Paclflc  RK  .  nai>ltal  stuck  Issued  under  articles  of  amalgamation  and  consolidation  for 
account  of  the  following  companies: 

Calif  rnla  Paoilio $13,800,000  00 

Northern  California  By 128,000  00 

Northern  By 14,8;iO,40000 

Total  for  the  year I     $8,050,500  OO' 


Total 8152,39f<,551  71  $6.354,000  00  $211,433,552  00 


$29,181,800  00 


Retired  during  the  year.  \ 

Honston  &  Texas  Cent.  RR.  first  mort.  5-per-cent  bondx  purchased  andoanoeled...$l)'e.000  00 
Hous.  &  Tex.  Cent.  RR  consolidated  mort  debenture  bonds  retired  and  <anoeled  .  705.420  00' 
Bons.  ATex.  Cent  RR.  general  mort.  debenture  bonds-retired  and  canceled 411,000  00 

Southern    Paclllc    RK.    first  consolidated    Soer-cent    bonds    of    1888,    exchanged  for  first 

mortgage  bonds  of  1893 " I 

Southern  Pacific  Branch  Ry  first  mortgagn  6-i>er-cent  bonds  pnrolmsed  and  canceled 

Texas  <t  New  Orleans  RR  first  mortgatre— mam  line  —7  pf-rcintbond.s  purchased  and  canceled. 

Texas  A  New  Orleans  RR.,  payment  to  State  of  Texas  for  account  of  school  fund I 

Capital  stock  retired  under  articles  of  amalgamation  andcoDsolldat'n  South  Pac.  RR  Co.,  viz.: 

Northern  California  Ry i 

Northern  By ' 


$1,312,420  00 


378  000  00 

45.000  00 

23.000  00 

7,.^30  47, 


Total  for  the  year '     $1,765.950  47, 


$1,280,000  00 
12,896,000  00 


$14,176,000  00 


Ontstaidl  g  June  80, 1898 $1.50,620,00124  $8,3.14,000  00  $197,257.«52  00 


Increase '     $6,284,549  53 


$15,005.800  00 


Ther3  were  also  purchased  and  canceled  during  the  year,  $71,000,  face  value.  Southern  Pacific  Co.  6  per  cent  steam- 
ship bonds.  The  details  of  receipts  and  expenditures  on  capital  account  are  shown  on  Controller's  table  No.  8;  the  funded 
debt  and  interest  accruing  thereou  annually,  on  table  No.  0  , 
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IV  -TRANI»POKTATI«>N  EAtUflKUa  AND  KXPENU». 

Mid  ainoiMM  o(  the  Proprietsrjr  GompMiiM  bare  been  m  follows: 


BABHOMtk 


TMklnOl 


OrsaATURI  BXTEBHa. 

» 


Uanimf  anr  >p>i»H»i  •xftutm. 


TUt  Tm 


tjniii 


7,B4i.t7S  SS 
3t.lM,M«35 


ImMttmr. 


S,34ai« 


7.1*9,4*6  70 

l,S2K.713ttO 

21.437.002  4S 

1.408300  74 


3ft.4Pft.0O4  10: 
7.3Sft.42ft  S3 


S1.1»4J>13  58 
3.393308  84 


»73M.4n71 


n,A8«.47»9t 


DoaWO  THU  TIAB. 


/ncreoM. 


IMM 


Dtcrtate.    \Ptr  eenl. 


800.848  fiS' 

103.817  38 

3,98838*  80 

447341  98; 


ll-Sft 

8-45 

13-72 

31-79 


4300391  61! 
til,ftS8  881 


13-79 
3-68 


436I3B049 


18-08 


4,33S.899  89  4399369  78 

3.^40.146  ftS  8,447 .088  97          201.4A7  61 

13,1S6,1W164  11,717.00189       1,419,18976 

F'6ft,«9979  913,«ftft89  

~2 1374 ,7*7  as 
2.097.004  88 


8,170  88 

-14 
6-84 

47.768  V6 

12-11 
S-38 

24.001303  09 
l».8«¥.6a7  W2 


20.408.016  S*  I 
1,791.088  60 

22,199,70213 

11. -288,777  09 


1368,79100         

7-68 

230378  98         

13-14 

1302.09<96         

8-13 

3.aft9,8ftOft8         

33-68 

Tbe  UaAc  mored  over  all  the  oompany's  linen,  proprietary  and  leaaed,  exceeded  that  of  any  previous  year  in  the  his 
lory  of  tbe  ooin|)*ny.    There  were  carried  pa  Mongers  and  freight,  vie: 


Tfeitii  of  tlinrach  and  loeal 
Naakw  M  larrr-eabarbaa 


TMal.  Ihla  r«ar . 
IMai.  laM  year.. 


aartted 
•anled 


7,«17,877 

14.090,698 

21,«I7,»75 

.„ ^ 20,846,691 

1,070,984 

oaa  aUaw  tkU  rear. 692,412,642 

.  year. ft91,445.414 

100,967,298 


Number  of  paaongera  carried  increased  0-14  per  cent  and  paaaengera  carried  one  mile  17*07  per  cent.    The  average 
ipt*  per  panannjnr  per  mile  were  1'806  cents,  against  1-999  oenta  last  year— a  decrease  of  -101  cents  or  5-0.5  per  cerft. 


TiMOf 

Toaeef 


tr*l(bt  eenled  this  raar., 
tralf  ht  oanied  last  jraar.. 


10.780.915 

« 9.3Oft.200 

1.4«0,246 

Ttaaof  BiiiaiMiilil  fr«l«lit  ourted  one  mile  thU  rear 3,843.913.718 

TMaaf  BWHriilAl  rr*l(lit  oarrled  one  mile  lut  yaar 9,693.616.071 

U«r— «■ 740,8V7.644 

Nomber  of  tons  carried  increased  IS-SiO  percent  and  tons  carried  one  mile  3'»'91  percent.  The  average  receipts  per 
ton  per  mile  were  1-008  cents,  against  1-136  cents  last  year— a  decrease  of  UK  cents,  or  10-4H  per  cent. 

In  addition  to  the  above  tonnage  there  were  carried  398,149,880  ton  miles  of  company  freight  and  12,809.483  ton  miles 
transferro-l  aoniM  the  Mimissippi  River  at  New  Orleans  and  traffic  of  The  Direct  Navigation  Cunipaiiy,  making  a  total  of 
t.7tM.tfV-.>.T7»*  l4>n  miles  for  the  year. 

The  operating  expenses  of  the  rail  lines  have  absorbed  61-91  per  oent  of  the  gross  earnings,  against  65-48  per  cent  in 
iw:.  an.!  the  steamahips  8606  per  cent  of  their  gross  earnings  against  78*11  in  1897. 

Jfui'nfeiMnes  of  Way  and  Struetures. — Included  in  these  expenditures  is  the  cost  of  the  following  improvements: 

Oa  tk«  llB«*  MMt  of  Kl  Paao:    Per  ralilas  laraa*,  rabulldlnc  mtsd  miles  of  roadbed  and  traak  watbsd  out  betwaea  Sabine  Pass  and 

Ta/lai'a  Baron,  aad  waahoiit  protaellon  on  Kl  Paao  Dlvlalon 920.009  18 

Oaaaaaac  Uaa  at  Altada  and  naar  Mama 4.S08  99 

MMmtui  !■«  8.0i8  llaaal  feat  of  iiinbor  trwtllDg  wttb  tblrd  aulnsen  and  Iron  ■uperetriiotore  over  brldje  at  Davll's  River 111304  8a 

Aadaalfesl'BaswaMorKI  I'aw:    VbaaKe  of  line  Railroad  I'au,  Dragoon  Pass  and  betwaaa  Saladad  and  Saata  Margarita 49.001  3e 

P1UtaclB*300Uaaalfae»of  traeUlD«  ana  etaalKlraerbrldice  at  Willow  Greek.  10.927  2i 

MMnUnoMct  of  Equipmtnt.—tbmo  expenses  include  the  cost  of  repUoing  the  following  equipment  worn  out,  destroyed 


»4mssmirss,l 

4le«ttsl,8»lfl 

Alselarsfflrlac 


rcu,  '>  combined  paMianer  and  baexeo-  >  i>*«t«a«er.  3  poital.  9  Oret-«lass  eleeplnir  oar*. 

I.  and  10  road-aarrloaoars $8S1.781 

it  oan  and  automatte  eonpler*  to  4.787  fralibl  cart 100,986 


aiatl  ami  ripi 

He^ofall  cla«*«>«,  and  lo  road -aamoa  oars 

-brakaa  to  12  frelcbt  oan  and  automatte  eonpler* 


OS 
60 


respect 


Tbe  rolling  stock  eouipped  at  the  close  of  the  year  with  safety  appUanoeilin  accordance  with  the  Act  of  Congress  in 
lect  thereto  is  as  follows: 


Kumhtr 

I.enmnUree  eqalpped  wltb  driver-brakes 706 

PrelsMrani«|al»pad  wltta  airbrakes. 1439* 

Pralsbl  ean  oqalppad  wltb  aatonatia  eeaplars. 14,888 

TbestcMsar 


Per  ceni  of 

lolat  owHta. 

9«-20 

78-00 

73-88 


Tbe  stcMsar  "OotAvia"  was  condemned  during  tbe  year  and  replaced  by  tbe  "Ratoon." 

Ocmdmthmg  IVaiuportaMoN.  — Tbe  careful  attention  given  by  the  management  to  the  loading  of  oars  and  tonnage 
"V**  yf  lyo'^oM voa  aaa  aaabled  the  company  to  move  the  large  inorease  in  trafflo  above  referred  to  with  an  increase  m 
•  rpiMsaoroaljr  It'll  paroant.    Tba  mileage  and  trafflo  movedon  tba  rospeotive  sutistioal  divisions  has  been  as  follows: 


ifaia 


P«««<at  tralB  I 

Oar  atlVM 

Urn  mllM  ... 
AvaensviAa* 


^AOinc  arsraa. 


T3ia.4a7 

4S,44T,|M 

•8730M78 


•.10*380 


Purttnl-  Prrttnt 

Imtnmt*.'  Wetnais 


•-A1 
141S 
81-17, 


ATi,Airnc  Paoraans 


I  Ptrttnl    Ftrtmtt 
/acnraj*.  Deersos*. 


Sl-Bl 

as-7a 

>9  37 
SSI 
714 


i,a893a>! 

10,973.698! 
74.6*13091 


T-80 
9-ft8 

s-ioi 


4.7543^8 

10/,7*a,«IO 

1,181,938,774 

m  7ft 

948-4  ft 


9*«S 
It' 

,1 


HoosToa  A  TaxAS  CRSTaiL 
l.iNBa 


dNMwnf. 


Ftreeni    Ptrcatt 
InertoM  Deeruu*. 


91 1,639 

4,796,140 

29,874,515 


l,9ftl,971 

26,542.16ft 

9*,tft.4 17309 

19-99 

180-VS 


1*08 
S4S 
8*67 


*S4 
2-Sft 


3  86 
4-77 
1-41 


f.n2ft572ptr?Sa'll'Ka'52SS:^'T!?S  "'  '""'''  •*"•    ^»'— «"'-'>- «'  car,  trans- 
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V. -GENERAL    REMARKS. 

Summarizing  the  transactions  for  the  year  ending  June  30,  1898,  the  results  have  been  as  follows: 

GroBB  receipts  of  proprietary  companies $38,848,490  48 

Gross  receipts  of  otlier  lines - ^?'Ht''^5^  S^ 

Groes  receipts  of  Soutliern  Paclttc  Company l,oy4,454  20 

$58,477,498  54 

Operating  expenses  of  proprietary  lines,  (including  $351 ,761  95  for  replacement  of  equipment  and  $100,956  60 
Tor  equipping  rolling  stock  wltn  safety  appliances)  taxes,  interest,  sinking  fund  contributions  and  all  Axed 

charges  $34,615,145  55 

Operating  expenses  and  other  expenses  for  account  of  other  lines,  including  $324,483  35  advanced  for  account 

of  Oregon  &  California  Railroad 18,975,211  53 

Expenditures  of  Southern  Paciflo  Company 764,5.'J8  85  54,354,895  93^ 

Balance $4,122,602  61 

Expenditures  for  betterments  and  additions  charged  to  Income  account 1,299,258  03 

Surplus  over  all  charges $2,823,344  58 

The  expenditures  on  capital  accoimt  of  the  proprietary  companies  have  been  as  follows: 

Construction  of  lines  in  Louisiana  and  California. $2,140,644  39- 

Real  estate,  rolling  stock  and  oilier  adiiitional  property  acquired 708,397  90 

Cost  of  California  Pacitic  Railroad,  Northern  Railway  and  Northern  California  Railway ^ 22,483,396  01 

Total  expenditures  on  capital  account $25,332,438  30 

This  has  been  provided  for  as  follows: 

Capital  stock  issued  under  articles  of  amalgamation  of  California  Faoiao  Railroad,  Northern  OalUomia  Railway  and  Northern 

Railway $14,582,400  00 

Capital  stock  Issued  inpayment  of  new  lines 423,100  00 

Bonds  of  California  PaclHo  Railroad  Co.  taken  over 6.8^5,500  00 

Bonds  of  other  oompanles  issued  tor  account  of  property  acquired 297,000  00 

Total $22,128,300  00 

Balance $3,204,138  30- 

There  was  retired  from  the  outstanding  capital  daring  the  year,  after  deducting  bonds  exchanged  or  extended,  face-value  bonds 
to  the  amount  of 830,000  00 

There  were  added  to  the  equipment  during  the  year  and  charged  against  the  fund  for  replacement  of  rolling  stock:  8 
baggage,  mail  and  express,  1  business,  3  combined  baggage  and  passenger,  3  postal,  912  freight  cars  of  all  classes,  and  13 
road  service  cars:  also  19  box,  1.5  refrigerator  and  4  tank  cars  charged  against  the  income  account  and  20  first-class  passen- 
ger, 4  postal,  100  stock,  2  pit  and  102  Rogers'  ballast  cars  charged  to  capital  account.  The  unexpended  balance  to  the 
credit  of  the  fund  for  replacemant  of  rolling  stock  at  the  close  of  the  year  amounted  to  |308,631  98. 

There  was  treated  at  the  several  wood  preserving  plants  of  the  company  the  following  material: 

Creosoted— Piling,  lineal  feet 452,389 

"        — Lumber,  B.M 6,258,508 

Bumettized- Cross  ties.  Number 1,160,714 

-Lumber,  B.  M 297,660 

The  economies  resulting  from  the  large  annual  output  of  these  plants  has  been  referred  to  in  previous  reports.  The 
improvement  in  the  physical  condition  of  the  roadbed,  track  and  bridges,  is  summarized  in  table  No.  16  in  the  Controller's 
report. 

The  employes'  hospital  service  has  been  maintained  with  as  satisfactory  results  as  in  the  past.  There  were  treated 
during  the  year  in  the  hospital,  offices  and  homes,  3.5,944  patients  of  the  Paciflo  System  lines,  and  8,461  patients  of  the 
lines  of  tlie  Atlantic  Properties.  On  the  Pacific  System  the  receipts  exceeded  the  expenses  by  $11,877  30,  and  on  the  Atlan- 
tic Properties  there  was  a  loss  of  $.5,043  75,  which  was  charged  against  the  income  of  the  year.  The  increasing  demands 
upon  this  branch  of  the  Company's  service  from  the  Company's  employes  on  the  Pacific  System  lines  prompted  the  Com- 
pany to  purchase  a  suitable  site  in  San  Francisco  for  a  hospital  building  and  proceed  with  the  erection  of  a  building 
adequate  for  its  needs  and  appointed  with  the  best  appliances  and  facilities  for  the  treatment  of  its  patients. 

The  Board  regrets  to  announce  the  death  during  the  year  of  four  of  its  esteemed  and  valued  olHoers,  each  of  whom  had 
spent  the  greater  part  of  his  business  life  in  the  service  of  these  interests.  Mr.  Charles  F.  Smurr,  Freight  Traflic  Manager^ 
on  October  31,  1897,  after  a  service  of  twenty-five  years.  Mr.  Richard  Gray,  General  Traffic  Manager,  on  January  7,  1898, 
after  a  service  of  twenty-four  years.  Mr.  A.  D.  Wilder,  Superintendent  of  the  Western  Division,  on  February  14,  1898, 
after  a  service  of  thirty  years;  and  Mr.  J.  Q.  Schriever,  Vice-President  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship 
Co.,  and  Traffic  Manager  at  New  Orleans,  La.,  on  March  16,  1898,  after  a  service  of  thirty-two  years  in  these  interests.  The 
experience  gained  by  these  gentlemen  in  their  long  connection  with  these  interests  will  be  greatly  missed,  and  the  ability 
and  fidelity  which  each  brought  to  bear  in  the  administration  of  the  intere-ts  committed  to  him  make  it  especially  appro* 
priate  that  the  Board  should  express  their  sense  of  the  deep  loss  to  the  Company. 

The  Board  acknowledges  its  appreciation  of  the  loyalty  and  devotion  which  its  officers  and  employes — from  the  highest 
to  the  lowest — have  manifested  ia  the  discharge  of  their  respective  duties,  and  it  fully  recognizes  the  fact  tliat  their  fidelity 
and  personal  pride  in  the  efficiency  of  these  properties  liave  contributed  very  much  towards  bringing  them  up  to  their 
present  high  standard.  Respectfully, 

C.  P.  HUNTINGTON, 

President. 

LNCOME  ACCOUNT— SOUTHERN  PACIFIC  COMPANY. 


EXI-EKDITUSES. 

Operating  axpenses,  taxes,  interest  and 
all  other  disbursements  for  account  of 
the  following  "  Proprietary  Lines," 
whicli  are  an  oMl(?ation  of  tlie  South- 
ern Pacilio  Company  under  the  terms 
of  the  respective  leases: 

Louisiana  Western  RR $      908,132  59 

Morgan's   Louisiana   &  rcxas  RR. 

„*88    5,736,264  56 

South  Pacific  Coast  Ry 931,337  57 

Southern  Pacitic  RR.  (of  California)  15,167,311  84 
Soiitliern  Pacilio  RR.  (of  Arizona)..  2,947,812  68 
Southern  Pacific  RR.  of  Xew  .Mexico     1,258,123  19 

Operating  expenses,  taxei>.  Interest  and 
all  other  disbursements  in  respect  of 
the  following  lines,  wiiich  are  an  obli- 
gation of  the  Southern  Pacific  Co. 

Central  Pacitic  FtR,  No.  22 $16,816,011  62 

Oregon  &  California  RR.,  No. 23....     2,107,851  23 

New  Mexico  &  Arizona  RR 217,628  43 

Sonora  Railway 509,236  90 

Expenses  operating  Marysville  steam- 

boat  line 

Taxes 

Rental  to  Central  Paciflo  BR.'o'o .'.'.'.'.'.'."$       "io.OOO  00 
Rental  to  Oregon  <t  California  BR.  Co..  5,000  00 

Interest  on  steamship  bonds 

Insurance  on  steamsliips 

Interest  on  open  accounts 

General  adminlHtratlon  expenses !II!!... 

Annnal  contriliiitlon  for  redemption  of 

steamship  bonds 

Balance  to  profit  and  loss,  No.  18 


$26,948,982  43 


18,650,728  18 


B8, 
41, 


15, 
152, 
166, 
235, 

20, 

75 
647 


,856  61 
015  34 


000  00 
190  00 
,641  .54 
581  37 
253  99 

,000  00 

,221  79 


$47,011,471  25 


Rkobipts, 
Gross  transportation  and  other  receipts 
of  the  following  "Proprietary  Lines." 
— i.  e.  lines  beionglnif  to  companies 
th«  capital  stock  of  which  is  prin- 
oipaliy  owned  by  thn  Soiithi-rn  Pacific 
Co.,  and  whicli  are  operate  1  by  the 
Soutliem  Pacitic  Co.  under  leases  to  it: 

Louisiana  Western  RR 

Morgan's   Louisiana  A  Texas   RR. 
*88 5, 

South  Paclllc  Coast  By 

Southern  Pacitic  RR.  (of  California)   15, 

Southern  Pacitic  RR.  (of  Arl7,ona)..     3, 
Southern  Pacific  RR.  of  New  Mexico.     1, 


Gross  transportation  and  other  receipts 
In  respect  of  the  following  lines  wliose 
capital  stuck  is  owsed  by  others  than 
the  Soutliem  Pacific  Co.: 

Central  Pacilio  Rll ,  No.  22 $15, 

Oregon  &  California  Rli..  No.  23 2, 

New  Mexico  &  Arizona  KR 

Sonora  Railway 


$   999,514  69 


,678,581  00 
872,213  98 
,320,942  46 
013,065  16 
,498,145  91 


$27,382,463  1»> 


816.011  62 
,107,851  23 
187,162  88 
423,528  13 


Gross  receipts  Marysville  steamboat 
line 

Rental  from  steamships 

Rental  from  teriiiinal  faollltles  and 
other  property 

Interest  on  bonds  owned 

Profit  operating  wood  preserving  works 

DlTldends  on  Wells  Farge  &  Co.  stock 
owned • 

Miscellaneous 


18,534,553  86 

61,453  61 
510,191  3S 

1.50,332  51 

186,483  33 

69,7(J4  40 

99,000  00- 
16,830  0» 


$47,011,471  2S 


848 


THE    CHRONICLE. 


[Vou  LAvn. 


INOOMX    AOOOOHT-PBOPSnTABT    COMPAICIB8. 


OMnUac  •zp»DMa.  No.  6 9t4,0OI.AO]  '  9 

Ttmokac*  naUl* 94,044  13 

Baatkl  of  MrntlBAl  teeUlUw M,4S8  ft? 

Kanul  of  •IMmen  B33,IP1  3S 

BoMornwaU  and  addtiloaa 13M,3B803 

iBMrMtan  tunde*!  ilvbL 8,858,840  80 

latMoat  OB  oprii  kromnU 180,78484 

•toklactUBd  rautrll>iitlaD>  >Dd  («nUnn 478,53883 

tlMiMll  ■iiiiliiliTrntliin  rii>»nMa ■J8.4ie64 

LaaddopMtnirBI  sipvoie* 47,898  81 

TMBWOasTMitcdUDil* 39,694  64 

lOMMlaMsaa. 4,648  t9 

TMal. 935,914,403  S8 

•■niM 98,934,086  90 

o*aeii 

Add  (or  •d|iuliiMiDl  niidrr  leaaeo 

Dadaet  for  •4J<i>tment  under  lasMO 488,460  76 

Borplw 92,500,600  14 


RlCBiro.  Tolml. 

Orou  trsDiporUiton  emralns*,  Ko.  6.....'. 937.860,428  71 

TnokuerantaU 315,86188 

RanUl  of  tonnloal  faalUUM 21,873  l3 

Inoome  from  iDrentmenu. 40,600  05 

IntorMt  OD  op«a  aoo<iuuU 881,840  37 

Bamlon of tlnklDK  fuodii 151,52388 

ProoMds  from  mUo  of  Undi  and  town  alto* 1,630  14 

Proeecda  irom  laaae  of  land*  and  town  altM 37,329  28 

HlwMl  aneona  reoelpta 67,811  99 


Totat, 988,848.400  48 


OOIUOLIOAXXO  VSCOUK  AOOOUliT-PBOPRIETARY  OOMBAiaBS  AKD  80UTBEB5  PACIFIC  COMPANY. 


DunuaacMKias. 

Exptndltutc*.  IneladlDC  brttfrtnenta  and  addltionii, 
for  accooDt  of  proprletiry  oonipanlM  wbicb  are 
operated  bj  the  Soatbern  Paolllv  Cumpsny  under 
lea>e*tolt 92S,251,«11  88 

ExpendlUuea,  tnoludioK  bettermenta 
■od  addltiona  for  acooont  of  pro- 
prtetarr  eompaBlea  whloh  ar«  oper- 
ated bjr  their  ovo  orgmnlxatlooa  ...   10,662,791  79 

935,914,403  58 

Ezpendlturaa  la  reepaet  of  line*  belongtng  to  eompan- 
lea  wboM  espital  ttoek  la  owned  by  others  tban  tbe 
Bootbera  Paciae  Companr 18,€90,728  18 

Expendllurea  of  Boattarrn  PaolOo  Oompanr,  except  for 
d-flelu  undrr  leaaes  for  operation  of  propnatMT 
aod  I  tbrr  line* 764,638  85 

Balance  lo  proflt  and  Iom,  tIi.: 

Proprtetarr  eoiupanle*  No.  4... 93,500,60614 

Soalhem  Parlfle  Oompanr  No.  17...        647,321  T9 

8,147,827  98 

958,477,498  94 


RBCBim. 

Orou  traniiportatlan  and  other  receipts  of  proprietary 
eoinpanfes  whloh  are  operated  oy  the  Sonthem 
Paolflc  Oompany  under  leases  to  It.  .927,382,463  19 

Oross  tranKportntlon  and  rtlier  receipts 
of  pniiirfptary  coiiipatilBs  whloh  are 
operated  by  ihelr  own  organUatloos  11,466,027  29 

938,84»,490  48 

Gross  transportation  and  other  receipts  In  re  i>ect  to 
lines  belonginK  to  compauiea  whose  oapllal  atook  Is 
owned  by  others  than  the  Southern  Paolflc  Com- 
pany    18,934,658  86 

Oross  rrcelpts  of  Bouthrrn  Paolflc  Company  other  than 
from  net  profltA  under  leases  for  operation  of  pro- 
prietary and  other  lines 1,094,454  20 


958,477,498  54 


PROFIT  AND  LOSS    SOUTHERN  PACIFIC  COMPANY. 


DMrr. 
Prealam  on  (71,000  taee  value,  steamship  bonds  pnr- 

ehaaed  and  canceled 98,55000 

UneoUeetlble  aoeonnu  charged  oflr 36,444  <  0 

i»>s  on  ceourttlea  sold 1,97900 

Adjustment  with  proprietary  companies  for  their 
anare  In  Wrlls.  Famo  A  Oo.  Express  oontraot,  cred- 
ited to  proflt  and  loss  In  year  1893 1,360,817  16 

Balance  Jane  3<(,  1898 8,898,99204 


910,300,938  20 


Credit. 

Balance  June,  80,  1897 97,104.332  03 

Balance  from  Income  acoonnt  No.  18 647,221  79 

Sinking;  fund  contrlbnfOns 79,000  00 

Rental  prior  to  July  1,  i897,  on  real  estate,  Ao.  at  Los 

Angeles 74,920  67 

ProHW on  property  sold 227,876  26 

Dividend  on  capital  stock  of  Morgan's  Louisiana  A 

Texas  RR  A 8.  S.  Co  1,900,00000 

Insurance  fond  reservation  on  steamships  and  other 

flojttng  equipment  sold 671,180  95 

910.300,938  20 


PROFIT  AND  LOSS-PROPRIETARY  COMPANIES. 


Total  for  i,tar 
ending  Junt  30, 
D  SBCBSCMklTS.  1^98. 

Balanoe  JuneSO.  1>97 *1,068.782  20 

Income  aooount  iNo.  4)  drflclt 39<',0t9  21 

Kxpen'Mture*  for  betterments  and  additions  prior  to 

July  1,  1M(17,  charged  nff 2,093,415  07 

Expenditures  for  preliminary  surreys  prior  to  July  1, 

1807,  charged  oir. 36,893  46 

Co«t  nf  tieaaisblps  and  other  floating  equipment  lost  or 

destroyed  prior  lo  July  1,  1 897,  charged  ofl' 299,862  14 

l>T:tal  of  property  prior  to  July  1, 1897. 81,9  3  96 

Kxpenae*  for  account  of  lands  pleidc^d  for  the  redemp- 

^MBOf  bonds 38,908  45 

^malsB  on  bonds  purchased  and  oanceled 7,64S  00 

MMeaUaaeoun  expeo-es  23,.%S7  10 

OoaMful  and  uooollectlble  scciunu  charged  off 144,739  44 

Mrldasd  on  oapllal  stock 1„'>00,00000 

■Mlnatad  value  of  subsidy  lands  charged  nir •l,300,77.^  90 

Balaaee  to  credit  of  general  account,  J  une  30,  1 898 ... .   37.V47,9 1 3  49 

Total 944,7P3,710  03 


Total /or  Ttar 
ending  June  30, 
RcCEim.  1898. 

Balance  June  SO,  1497 »30,68",771  73 

Balance  acquired  with  Oal.  Pac.  RR 2,498,306  96 

Balance  aoqulred  with  Nun  hem  Ry 4,--6l,432  14 

Income  account  (No.  4.|  profit 2,792,051  39 

Adjustment  of  Interest  in  Wells,  Fargo  A  Oo.  Express 

oontraot 1,369,009  34 

Proceeds  from  sale  of  lauds  piedged  for  redemption  of 

bonds    387,7«5S1 

Sinking  fund  contribution*  and  earnings 476.928  88 

Miscellaneous  eolleotloos  4.70709 

Balance  to  debit  of  general  account  Jone  30, 1898 1,~88.012  21 


Total 944,783,710  02 


PROPBIETART  COMPANIES  AND  COUTpERN  PACIFIC  COMPANY-CONSOLIDATED  STATEMENT  OF  RECEIPTS  AND 

OUBDBSBMENTS  FROM  ALL  SOUBOIS. 


DistioMCMSirni. 


New  lines  and  property  leqalred.  Propri- 


etary Companies  (No  8) 


Capital  stock  arqnlred  by  8o.  PadfleCo. 
la  pro)  Tieury  aod  other  companies 


..  922.72e,«70  02 


104,344  6> 


Saalhen  P  clfle  Co.  six  p«r-c«al  ataamsbip  bonds  can 

Mlad  (face  raluei 

I  in  cnrraat  assets 93,171,7ii3  43 

llaeraase  In  current  Uabllitlca. 1. 104,269  48 


932,831.023  07 


la  •oatlagrnt  aaaeta 94.116,1.13  21 

IneontlnKent  liablUUa*..       2.ni2,t<38  iO 


71,000  00 


3.067,532  94 


3,103,295  :0 


.987,072,841  71 


9?. 147,827  93 
2!I0,839  79 


RCCklFTS. 

Balance  from  Inoome  account  (No.  2).... 
Adjustmenis  In  proflt  and  loss  aeoounts. 

Net  receipts  from  oaplul  created,  or 
taken  over.  Pro,  rietarr  Cos.  (No.  -). .931,200,319  53 

Net  ri  celpts  frnoi  rarltal  oreata-d.  South- 
ern P«elllc  Company 60.10000 

Steamships  nnd  other  property  sold. 
Southern  Paclflc  Company 1,534,858  82 

Collection  of  deferred  as«eis 

Less  Increase  In  deferred  liabilities. 


91. •90.303  27 
501,432  63 


93,438  667  73 


23,889,303  39 


748,870  64 


Total 9'7,072,841  71 
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ASSETS    AND    LIABILITIES— SOUTHERN    PACIFIC    C3MPANY. 


Liabilities.  1898. 

CaviioX  Liabilities — 

Capital  stock. $121,055,170  00 

Southern  Pacific  Company  6  per  cent 

steamBlilpboiidB.due  Jan,  1,1911      2,501,000  00 


1897. 
$120,995,070  00 
2,672,000  01 


$123, 
Currtnt  Liabilitia— 

Loans  and  bills  payable $1 , 

Audited  voucbers 1. 

Audited  pay-rolls 2, 

Individual!  and  companies 

Depositors 

Pacifle  Improvement  Company 

Traffic  balances 

Interest  conpocs  due,  but  not  pre- 
sented  

Interest  coupons  dne  July  Ist 2, 

Interest  on  bonds  accrued  to  June 
30,  but  not  due 

Dividend  payable  to  Central  Facifio 
stockholders  July  1, 1897 


,556,170  00    $123,567,070  00 


,425,000  00 
,299,137  69 
,129,097  79 

245,343  6  J 
652,776  46 
130,080  69 

159.712  50 
,377,630  00 

837,490  50 

217.713  43 


$913,075  53 

1,241,361  IS 

1,803,504  44 

28,356  35 

347,899  33 

771,719  28 

100,729  73 

89,^6!^  00 
2,452,950  00 

832,490  49 

395,326  93 


Deferrid  LidbtlUies— 

Individuals  and  companies 

Taxes  estimated  to  June  30, 1897. 

Central  Pacitic  Railroad  Co 

Wells,  Fargo  &  Co.  coDiract 


$9,473,982  69         $9,006,978  23 


$163,125  65 
130.373  18 
203,059  85 
544,000  00 


$140,51-0  00 
884,701  97 
576,000  00 


Contingent  Liabttiliei — 

Bteamsbip  inenrance  fund $570,000  00 

Marine  Insurance  fund 669,401  82 

Renewal  fund  for  cars 92,100  77 

Renewal  fund  for  locomotives 73,320  06 

Renewal  fund  for  tioatlnf;  equipm't.  13,360  00 

Renewal  fund  for  ■tmotures 20,606  43 

Individuals  and  companies 

Wells,  FarKo&Co.  contract 

Austin  &  Northwestern  RK.  Co 

Central  Texas  &  Northwt- st'n  Ry.Co. 

Houston  &  Texas  Central  RR  Co  —  

Louisiana  Western  Railroad  Co 117,393  91 

Morgan's  Louisiana  &  Texas    Rail- 
road &  Steamship  Co 1,520,173  93 

Northern  Railway  Company 

Southern  Pac  RR.  Co  of  California  3,839,244  09 

Sontheru  Paoltlc  RR.  Co  of  Arizona.  72,181  81 

Southern  Pue.RR  Co.of  NewMox..  22,428  69 

Texas  A  New  Orleans  RR    Co  335,62179 

The  Direct  Navigation  Co 105,140  60 


$1,040,558  68         $1,601,201  97 


20,829  29 
5,303  39 


$1,013,098  75 

540,036  01 

204,935  51 

25.120  06 

74,0:^0  2« 

l'-,614  12 

3,117  95 

69,840  00 

19,771  04 

5,026  97 

414,318  93 


2,075,514  98 
2,405,328  36 


13,322  56 
216)722  28 


$7,477,104  58         $7,099,737  81 
Total  liabilities $141,547,815  96    $141,275,038  01 


Balanee  to  credit  of  profit  and  loii     $8,898,552  04        $7,104.332  93 


$1 


A  RftRTS 

Capital  Assets-  1898. 

St'k  owned  in  nrop'tary  co's,  No.  19.$123,385,203  89 
'•  leased  Unes,  No.  19...  400,000  00 

"         "  other  comp's.  No.  19.  893,201  67 

Steamships  &  other  float'g  equipm't.      *  1,537,99 1  22 

Total $126,216,396  78    $127,646,905  95 

drrent  Assets—  Face  Value. 

Capital  stock  WeU8,Fargo 

&Co $1,650,000 

8.  P.  RR.  Co.  of  Cal.  1st  M. 

5%  bonds. 1,376,000 

G  W.  T.  &  P.  Ry.  Co.  1st 

M.  5%  bonds 2,224,000 

H.  &  T.  C.  RR.  Co.  Debeu- 

ture5%bond^ 452,000 

O.  &  C.  RR.  Co.  1st  M.  5% 

bonds 401,000 

Gila  Valley  Globe  <fc  Nor, 

Ry.  Co  6%  bonds 270,000 

Sierra Ry,Co  of  Cul.lstM. 

6%  bonds 50,000 

Cash.. 


,816,000  00 
218,530  31 
1,334,178  38 
452,000  00 
312,125  00 
204,145  84 


1897. 

$122,990,653  08 

679,830  16 

903,577  67 

3,072,845  04 


$1,806,860  OO 
1,093,475  00 
1,334,178  38 

232,500  00 
113,333  34 


Agents  and  conductors 

Individuals  and  companies 

Bills  receivable 

tJ.  S,  Gov't  transportation 

Material,  fuel  and  other  supplies... 
Construction  advances 

Total 

Deferred  Assets — 
Steamship  El  Rio  and  tugEl  Tore  .. 

River  steamers  and  barges 

Real  estate  and  ter  prop.,  San  Fran. 
Real  est.  and  ter.  prop.,  otherplaoes. 
Creosoting  and  burnetlizlng  works, 

California 

RoiUuK  stock 

Individuals  and  companies 

Sonora  Railway  Company 

U.  8.  Gov't  transport'n,  Pao,  System. 

Total 

Contingent  Assets—       Face  Value. 
G,  H.  &  8.  A.  Ry.  M.  P.  ext. 

2dmort $1,110,000 

Individuals  and  companies 

Unartjufcted  accounts 

Fort  Worth  A  New  Orleens  Ry.  Co.. 
Galv  H'burg  A  San  Antonio  Ry.  Co. 
Gulf  Western  Texas  &  Pao.  Ry.  Co.. 
Houston  &  Texas  Central  RR,  Co... 

Louisiana  Western  RR.  Co 

New  York  Texas  &  Mexican  Ry.  Co. 

Southern  Pacific  RR.  Co.of  Cal 

South.  Paoillc  RR  Co.  of  N.  Mexico. 

Oregon  &  California  RR.  Co 

Const'nadvanceatoprop.  companies. 


3, 


50,000  00 
955,254  50 
577,054  16 

95,248  43 
,757.568  38 

45,369  23 
,734,789  74 
323  652  51 


50,000  00 
2,009,579  13 
491,140  04 


204,114  99 

19,054  27 

2,400,075  20 

18,302  47 


$12,874,916  48    $9,775,672  82 


$23,600  00 

2,001,737  97 

977,716  04 

125,672  38 
147,274  03 


42,938  44 
729  559  37 


$577,363  67 

23,600  00 

2,000,016  05 

731,187  28 

125.003  30 

129,704  02 

33,733  63 


634,398  15 


$4,047,798  23    $4,255,612  00 


$277,500  00 

2,022  97 

2,170,440  84 

21,270  00 

838,643  80 

80,672  07 

2,663  53 


$277,500  00 


1,358,014  21 
13,076  17 

1,099,010  00 
34,756  79 


374,568  38 


3,589,474  92 


96,930  36 

601,666  63 

657  84 

109,"  38  60 

3,107,672  34 

2,157  23 

$6,701,180  17 


Total $150.44«,368  00  $148,379,370  94 


Total $7,307,256  51 

Total $150,446,368'cb  $i487379737Cr»4 


Ocean  Steamships— El  Dorado,. 

El  Mar 

El  Monte... 
£1  Paso 


'Steamships  and  Otubr  Floating  Eqcipmekt  Ownbd. 

3,531  tons       River  Steamers— Herald : 204  tons 

3,531    "  D.  E.  Knlglit 217     " 

3.531    "  Knight  No.  2 24'<    " 

8.531    "  Bargee— Acme... 295  tons,    Nlcolang.. .700  tons,    Orovllle. . .800  tons 


ASSETS  AND  LIABILITIES -PROPRIETARY  COMPANIES. 


Tolal 
Liabilities,  June  30, 1898. 

Capital  Liablitiei  - 

Capital  stock $197,257,552  00 

Funded  debt  (Xo.  9)  156,083,60124 


Total 
June  30,  1897. 

$182,251,752  00 
150,699.051  71 

Total $354,241,153  24    $332,950,803  71 


Current  MabUiHet— 

LoaDS  and  bills  payable 

Vouchers  and  pay-rolls 

Pacltio  Improvement  Co 

Individuals  and  companies 

Coupons  due  but  not  presented. 

Coupons  due  to  July  1st 

Interest  on  bonds  to  June  30th.. 

Tradlc  balances 

Depositors 


$970,160  68 

34.018  45 

3.751  27 

375,97<»67 

428,107  60 

482,144  14 

80,007  19 

523,057  47 


$5,750  00 
819,'>68  85 


294,329  17 
274,4  0  00 
490,624  99 
28.961  36 
347,228  98 


Total $2,898,126  37         $2,260,86135 


Deferred  LiabUUiet- 
Indlvldnals  and  companies.. 
Taxes  assessed  but  not  due.. 

Unadjusted  accounts 

Hli  king  funds,  uninvested,.. 


Total. 


Contingent  Liabilities— 

Individuals  and  companies 

Renewal  funds 

Unadjoated  accounts 

Southern  Pacific  Co 

Southern  Development  Co 

Austin  &  Northwestern  RR.  Co 

Cent.  Texas  &  Northwestern  Ry,  Co, 

Galveston  Harrlsburg  &  San  An- 
tonio Ry,  Co 

Gulf  West.  Texas  &  Pacific  Ry,  Co.. 

Houston  A  Texas  Central  RR  Co. . . 

Morgan's  La.  A.  Texas  RR.  &.  8S,  Co, 

Hew  York  Texas  &  Mexican  Ry.  Co, 

Texas  &  New  Orleans  RR.  Co 

The  Direct  Navigation  Co 

Principal  of  deferred  payments  on 
land  oontracts 


$23,945  56 

10.'>,477  00 

2,760  00 

506,530  30 

$638,712  86 


$107,823  70 

n  .,49rt  07 

376,182  44 


$579,502  21 


63^,415  73 

59,030  31 

7,373  62 

170,346  27 

562  12 

132,296  10 

68,040  59 

187,301  63 

1,164,942  10 

77,115  75 

2,769,952  53 

Total $7,019,133  86         $5,383.612  53 


$110,113  54 

29,851  13 

394,56;>  83 

1,482,930  58 

619,825  42 

4  85 

2?.487  55 

190,308  91 

2,728  80 

263,971  31 

72,681  52 

71,797  47 

1,333,660  40 

40,277  63 

2,377,944  83 


$107,235  78 


ASSETS. 

Capital  Assets— 
Cost  of  road  and  franchise. 


Total 
June  30, 1898. 


Total 
June  30, 1897. 


.$379,736,520  04    $357,009,841  02 


Current  Assets— 

Stocks  and  Bonds  (No.  13) 

Cash 

AKents  and  conductors 

Bills  receivable 

Pacifle  Improvement  Company 

Individuals  and  companies 

U  6.  Trans'D  &  Atlantic  properties 
Material,  fuel  and  other  supplies... 
Traffic  balances 


916.170  00 

915,713  58 

87.708  60 

82,886  64 

315,928  35 

260,126  99 

162,3  8  12 

1,194,264  32 

30,824  89 


$1,001,465  00 

759,325  76 

81,919  92 

101,069  34 

265,190  76 

286,059  07 

65,363  71 

1,333,059  18 


Total $3,966,001  49 


Deferred  Assets — 

Individuals  and  companies $241,322  83 

Unadjusted  accounts 8,366  21 

State  of  Texas  mib'dy  lands  694,141 

acres 030,281  06 

Other  lands  in  State  of  Texas  130,- 

013  acres .  293,868  19 

Land  notes  and  contracts 2,501 ,365  04 

Other  property 11,493  60 

Sinking  funds 3,716,115  22 


$3,893,452  73 


$41,212  88 


2,179,973  74 

290,016  la 

2,850,051  21 

11,493  60 

3,071,534  03 


Total $7,401,792  16         $8,444,28165 


Conlinf,enl  Assets  — 

Individuals  and  corapaDles 

Unadjusted  accounts 

Southern  Development  Co 

Stock  in  Proprietary  Co's  (No.  13).. 

Southern  Pacific  Company 

Miscellaneous  stocks 

Austin  &  Northwestern  RR,  Co 

i  Cent.  Texas  &  Northwestern  RR  Co, 
I  Fort  Worth  &  New  Orleans  Rv.  Co.. 

Galv.  Il'burg  &  San  Antonio  Ry.  Co. 

Gulf  Western  Texas  &  Pac.  Ry  Co,- 

Houston  &  Texas  Central  RR.  Co... 

Iberia  &  Vermilion  RR  Co 

Morgan'sLa  &  Texas  KR  &S,S,  Co, 

New  York  Texas  i  Mexican  Ky.  Co. 

Texas  A  New  Orleans  RR.  Co 

The  Direct  Navigation  Co 


Froflt  aTtd  loss $37,947,913  49      $85,642,203  87 

Total $402,745,030  82    $376,816,983  67 


$130,916  17 

237,225  73 

603,176  98 

583,151  46 

6,330,512  46 

365  00 

74,06 1  30 

136,519  98 

81,862  43 

982,296  27 

63,547  98 

15i',R25  59 

2,645  97 

26,060  41 

294,805  34 

99,746  23 

115,263  63 


$116.566  87 

26,313  54 

603,176  98 

583.151  46 

3,194,168  73 

365  00 

84,391  67 


Total $9,912,682  93 


55,280  28 
867,591  99 
377,307  00 

5!',0:8  08 
7,703  82 

26,001  74 
219,050  61, 
119,720  24 

62,808  06 

$6,402,626  07 


Profltandloss $1,728,042  21        $1,066,78220 

Total  assets $402,745,038  82    $376,816,983  67 
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•OUTHKRN     PAOIPIC   OOMPANY-OAPITAL   8T00K    OWNED    TV    PROl'RIKTART    OOMPAT4IE8,    1,E4BED    LINES    AND    OTBEK 

OOMrANIES. 

. June  JO,  tSfS. . 

If  AMB  or  OoMPArr.  Far  TiUue.  Ootl. 

^tfiMmrg  Oewtfmmln: 

AMtta  A  NMthwMMra  KK  Co j.. •*S^'222S2 

OMIrmlT*XM*NartbwMtani  Rr.Oo 22JI'SSS22 

FMtWetlliAHewOriMBiRrOo - ^52222S22 

0»l»t1««  B«ntob«rc  A  Sab  AbIobIo  Rjt.  Ob. •I'S?I'?S2S5 

BMrtaa  *  T^xa*  OoBtnl  RK.  Oo. S«S^'*SS2X 

bMMAMWaMeniRR.Oo. .?'"2'S$SSS 

Hanaa'a  LmUsIbiib  A  TuM  RR.  A  StAsnutalp  Oo ^*'2ii'9SS9^ 

■•w  YBrt  T»«»»  A  MoxloAB  Ry.  C» .  «15>SS2S5 

Soath  ParlOr  OOMt  Rj.  Oo .5'2S'95SS2 

aontbvra  l-aolfloUK  Oo.  (etAriWAA)  -.„  15'*fiM2292 

I  PMiite RR.  Oo.  <oroBuroraU) **-SSj'SSS2 

._j  PaelHo  HR.  Oo.  of  New  MbxIoo 6,888,300  00 

lAIlBwOrlauuKR.Ce 4,^97.80000 

9181,004.S88  00  •128388.308  89 


Xiaw*  lAnm: 

Oragoa  *  OaUtafnla  RR.  Oo.. 


$4,000,000  00 
91,000,000  00 


«4o«,ooeoo 


Ctlter  Compmniet: 

Maztean  IntanaUoaal  RR.  Oo 84,172.10000 

67,30."  00 

84,239,400  00 

$189,243,789  00 


fit*  Moraan'i  LoHinana  *  Ttxae  SR.  d  B8.  Oo.  \t  the  owner  of  the  following  capital  stoek  In  th* 
(oUowlBf  oompanlea : 

OalfWaatamTaxaaAPaelfloRr.  Oo $496.80000 

The  Dtreet  Narlntlon  Oo 80,00000 

IbarU  A  Vermilion  RR.  Co 300,00000 

AtehafalaTa  Ba7  Oo 24.500  00 

•nilklo  Bajou  Bhip  Channel  Oo 5.054  00 

Total $876,054  00 


$893,201  67 
$184,676,406  S« 


$583,15148 


PROPRIETARY  OOHPANIES-ROLUNQ  STOCK  AND  FLOATING  EQUIPMENT  OWNED. 


ROLLtKo  Stock. 

Toial 

atoned 

June  SO, 

1897. 

Dettroytd  or 

ADDED  AKD  CBiLBGKD  TO 

roroi 

owned 

June  SO. 

1898. 

to  Renemil 
fund. 

Kfneteal 
fund. 

Ineomt 
aeeounl. 

OapUal 
ateount. 

740 

14 



— 

.... 

785 

la  tboroagh  order 

•  >»e 

nil 

.... 

111. 

367 

la  good  order ^^    . 

259 

Beminag  repatra. 

183 

laahop 

57 

Out  of  Mrrtee 

3 

^mtnftr  M^ipment : 

Vaagag*.  tnell  and  expntid   , ,,, 

178 

14 

6 

3 

4 

88 

8 

467 

10 

71 

41 

1 

"a 
'"i  ■ 

8 

I 

6 
1 

"2 

"i 



nil 

"20 

4 

180 

Bnifaiae 

IB 

Obair  Bad  parlor ,.  ,. 

e 

Oaapoelta 

8 

OBBpanmest 

4 

OsablBod  paasencer  and  bamce 

rHnlag 

68 

5 

Paeeanger 

484 

P8etAj!_ :::::::::::;:::::::::;::;:::::::::;;;:: 

14 

BlaeplBg-  drBt^laae 

69 

Tonrlat 

87 

Total 

B51 

13 

12 

■  >■> 

24 

869 

WroktUMiptirment: 
Box 

^ ^ 

9,872 
299 

6.487 
808 
242 

1.S51 

i'M 

490 

37 

150 

2 

428 

6 

si 

'78 

4 

563 
S 

236 
2 

"40 

.... 

40 

"29 

10 

15 
"4 

.... 

"'i 
ioo 

10,386 
388 

6,831 
804 
340 

1,808 

181 
492 

77 

Oabooea "■■  ' 

Plat . 

riBlt .".'.". 

Poraltare 

Uondola 

Pit ".ii!.;;::.:::::  .*..;: 

Refrigerator. r.ril'.lllllllll 

8ioek .-.,..« _    ^..      -.—--- 

«Mk ;".".";....":""""";".i:.;i.. :":::. 

Total 

19.508 

691 

913 

88 

108  . 

19,877 

aumdltroif: 

BaUaat 

I>«>mrliind  taader „ '".""""""" 

Dump ', _^ ___^                     __ 

MlKcellaneona ""I.".Iim"!rriI".J^ 

Ptlf  <1r1rer  and  tender •••.........                          '    "" ** 

9 

13 

78 

188 

"3 

"8 

4 

"3 

"i 

"8 
.... 

.... 

103 

108 
49 
81 

9 
18 

«f»lloo 

Water I. 111.',  i'.'.illll."!"!" !!.".".".'""! 

86 
184 

TWal 

298 

10 

13 

.... 

103 

•    404 

FLOATINO  EQUIPMENT. 
MoBOAlTn  LotnaiAHA  A  Tax  All  Railaoad  &  Stkammiip  Co.— "  Mono  an  Line"— 


Tom.  Tone. 

BMMthlpe.  Iron. Algtart 8.294  ...Bxeelilor.... 3.264 

AlABBBa 1.157....Gaaslo 098 

OhAlaiette... 2,983  ...Mnrgan 094 

Clinton l,lB7....WIiltoer 1.388 

Oar  ireatfar  •taaaan  at  New  Orleans,  La.- 

Carrler. 1,749. ...Eodearour. 

Rlrar  ■teaman.... Baffgaese.....      57....Baoohanne. 


634 
218 


RataoB 68....8afarland...    241 


Tugi 

Bargee,  eto. 


TOH$. 

..Oriokett. 15... 

Kl  Cbloo....    106... 

El  Mozo 104... 

.  .Adeline. .  .Cimllne. 


Tom 

.Juno 80 

.Picayune 23 

.ReatleH 53 

.narlan...  Ramos 


Alice Enterprise.  Matilda. . .  Rebecca 

Belle Uraoe Minna.... 8t.Marr 

2  derrick  boau 1  steam  pile  driver 

2  et'shlp  stem  ilook*..!  dredge  boat 
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CHICAGOBURLINGTON&  QUINCYRR.CO. 

FORTY-FOURTH  ANNUAL  REPORT— FOR  THE  YEAR 
ENDED  JUNE  30,  1898. 


Chicago,  September  14,  1898. 
to  the  Stockholders  of  the  Chicago  \  Burlington  <&  Qiiincy 

Railroad  Company: 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ended  June  30,  1898: 

•  EARNINGS  AND  EXPENSES. 
The  Gross  Earnings  of  the   Company,  including  those  of 
all  leased  and  controlled  railroads,  have  been: 

From  Freight $80,543,639  88 

From  Fa88«nger8 8.153,042  17 

From  Mall.Eipress  and  MUoellaneouB       4,103,480  28 


$42,800,163  33 


The  Expenses  have  been: 

Operating  Erponses $26,272,218  42 

iSeB. ..:....:. 1.838,66762 


27,810,886  04 


KetEarmlnga  from  Operating $14,989,276  29 

Add  for— 

Other  Income  and  Interaet $457,331  34 

Net  Receipts  of  B.  A  M.  RR.  in  Ne- 
braaka  and  H.  *  8t  J.  RR.  lAnd  De- 
partmenu  for  the  year 76,839  9S 


534,161  29 


Total  net  Receipts $16,523,437  58 

Charges  hare  been: 

Interest  on  Bonds $8,361,466  00 

Bent  of  Tracks  and  Depots 410.S6a85 

SinkingFands 778.612  25 

9,440,644  60 


$6,082,792  98 


DiTidends  have  been  paid  as  follows: 

September  IS,  1897,  Ipercent $820,02800 

Deoember  15,  1897, 1  per  cent 820,088  00 

March  15,  li<98, 1>4  per  cent 1,025,035  00 

June  15,1898,  l^*  per  cent 1,025.035  00 


3,690,  Ite  00 


From  whloh  the  Directors  have  carried  to 
Pund"theaam  of 


'  Renewal 


$2,392,666  98 
1,000.000  00 


Sarploe  for  the  rear $1,392,666  98 

1897-8  COMPARED  WITH  1806-7. 

Gross  Earnings  from  Operating  In  1897-8... $42,800,162  33 

In  1896-7 35,586,186  49 

Inereaie  in  1897-8 $7,278,975  84 


Operating  Expense*  and  Taxes  In  1897-8 $27,810,896  04 

In  1896-7 22,661,768  96 


Increase  In  1897-8 $5,149,117  08 


Net  Eamlnga  from  Operating  In  1897-8 $14.9')9,276  29 

In  1896-7 12,864,417  53 


Increasn  in  1897-8 $3,124.858  76 

Percentage  of  Operating  Expenses  (inolacUng  Taxes)  to  ' 

Gross  Earnings  In  139  7-8 6408 

In  1896-7 63-79 


Increase  in  1897-8. 


119 


Total  number  of  Passengerii  carried  one  mile  in  1897-8, 

exclusive  of  Free  Mileage 3fi2,302,<10 

In  1896-7 316,021,501 


Increase  In  1897-8 46,281,009 

Gross  Earnings  from  Passengers  in  1897-8 $8,163,042  17 

In  18K6-7 7,226,265  76 


Increaaain  1897-8 $926.776  41 


Gross  Earnings  per  Passenger  per  mile  in  1897-8 2-23  cents. 

In  1896-97 2-27    •■ 


Decrease  in  1897-8. 


004  cents. 


Miles   run   by  Passenger  Trains  in  1897-8   (standard' 


(gauge) 
In  1 896-7 


10,424,510 
10,103,666 


InoreaselB  1837-8. 


320,844 


Miles  rnn  by  Passenger  Trains  per  mile  of  road  operated 

In  1897-8  (standard  gauge) 

In  1896-7 ....:..       


1,452 
1,407 


Inorease  1897-8. 


Total  number  of  Tens  of  Freight  carried  one  mile  in"' 

ljgj-»i- 3,295.686,072 

In  1896-7 2,750,736,618 


Increase  In  1897-8 544.849,454 

^'".•*?„'iP'"«''«""*'''»'8''t''' 1897-8 $3oT543,639  88 

in  1898-7 114,007,847  64 

Increase  in  1897-8 $6,586,292  24 


,  *  -^  5^**%°*  °f.  Earnings  and  Expenses  for  the  six  months  ended 
dona  30, 1^97,  will  be  found  on  pp.  5$-6l>  of  pamphlet. 


Gross  Earnings  per  ton  per  mile  in  1897-8. 
In  1896-7 


Inorease  in  1897-8. 


0-919  cents. 

0867    " 


0052  cents. 


Miles  run  by  Freight  Trains  in  1897-8  (standard  gauge)        18,849,775 
In  1896-7 15,915,267 


Increase  In  1897-8. 


Miles  run  by  Freight  Trains  per  mile  of  road  operated 

in  1897-8  (standard  gauge) 

In  If  98-7 


2,934,508 


2,625 
2,217 


Increase  in  1897-8. 


408 


Note.— The  Earnings  and  Expenses  of  all  roads  owned  or  controlled 
by  the  C.  B.  &  Q.  RR.  Oo.  are  included  above ;  but  the  tons  and  pas- 
sengers carried  one  mile  do  not  include  those  of  the  narrow-gauge 
roads,  for  whloh  no  suoh  statistics  are  kept.  In  figuring  the  earnings 
per  ton  and  per  passenger  per  mile,  the  freight  and  passenger  earnings 
of  the  narrow-gauge  roads  have  therefore  been  excluded. 
CAPITAL  STOCK, 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company,  in  which  there  ha«  been  no  change  since 
the  date  of  last  report 

Is $83,002,800  00 

Capital  Stock  of  the  Burlington  &  Missouri 
River  RR.  Co.  (Iowa)  outstanding  on 
Jon*  30, 18S8,  was 1,400  00 

Aggregate  of  Capital  Stock  on  June  30, 1895., $82,004,200  00 


Note.— The  C.  B.  &  Q.  RR.  Co.  owns  and  holds  In  Its  treasury  almos  t 
all  of  the  capital  stock  of  the  rallniarl  companies  controlled  by  it.  For 
a  detailed  statement  of  the  amount  of  suuli  stock  outstanding  and  the 
amount  owned  by  the  C.  B,  &  <j.  See  page  52  of  pamphlet  report. 
FUNDED  DEBT. 
The  Funded  Debt  of  the  Chicago  Burlington  &  Quincy 
RR.  Co.  on  December  31,  1896 

was $128,829,900  00 

There  were  issued  during  the  eighteen  months 
ended  June  30,  1898.  Bonds  as  follows : 
C.  B.  &  (j.  Consolidated  Mort- 
gage 7    per  cent  Bonds  of 
1903  Issued  for  Scrip  sur- 
rendered   $2,00000 

0.  B.  &  (3.  Iowa  Division  4  per 

cent  Bonds  of  1919  sold 207,000  00 

B.  &  M.  R.  RR.  iu  Nabr.  Con- 
solidated Mortgage    6  per 

cent  Bonds  of  I9l«  sold....  647,000  GO 

$756,000  00 
The  reductions  during  the  eighteen  months 
were  as  follows : 
Bond  Scrip  exolianged    for  0. 
B.  &  (.(.  Consolidated  Mort- 
gage 7  per  cent  Bonds  of 
1903  tfnd  oanooled $2,000  00 

Purchased    for    Sinking 
Funds  and  canceled  : 

C.  B.  &  Q.  4  per  cent  Bonds  of 

1919  (Iowa  Divisian)  228,000  00 

C.  B.  &  (}.  4  per  cent  Bonds  of 

1927  (Nebraska  Extensiou  620,000  00 

850,000  00 

Nat  Decrease  of  Funded  Debt  during  the  eighteen 
months 


94,000  00 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co.  on  June 

30,1898 $128,735,900  00 

Outstanding  Funded  Debt  of  controlled 
railroad  companies  on  Deoember  31, 
1896  (being  Uie  amount  not  owned  by 
the  C.  B.  &  Q.  RR.  Co.),  was $24,259,000  00 

The  reductions  during  the  eight- 
een months    for    bonds   purchased 
and  canceled  were  as  follows  : 
Tarkio  Vallev  First  Mortgage 

7  per  cent  bonds  of  1920...   $11,000  00 
Nodaway    Valley    Flr.st   Mort- 
gage 7  per  cent  bonds  of  1920   10,000  00 
O.   B.  &  N.  First  Mortgage    5 

per  cent  bonds  of  1936 93,500  00 

Decrease  during  the  eighteen  months $114,500  00 

Total  outstanding  Funded  Debt  of  Con- 
trolled Railroad  Companies  on  June 
30,  1898 24,144,60000 


Total  outstanding  Funded  Debt  of  the  toliole  ay  item  on 

June30, 1898 $152,880,400  09 

For  detailed  statements  of  which  see  pages  38  to  51  of  pamphlet. 

LENGTH  OF  ROAD. 

Miles. 
The  unmber  of  miles  of  Road  owned  and  leased  by  the  Com- 
pany, including  all  Branches,  on  Dec.  31,  1-06,  was 5,652-62 

Add,  for  mileage  leased  and  operated  ,jointly  with  other  Uom- 

panies  and  Roads  for  which  a  fixed  yearly  rental  is  paid..    207*23 

Total  number  of  miles  operated  by  the  Company,  Deoember 

31,  1M06,  as  stated  In  the  last  Annual  Report 5.859'85 

Less  decrease  on  account  of  changes  In  tracks  at  Omaha,  Neb.        0'15 

Total  number  of  miles  operated  by  Company,  June  SO,  1898. .5,859-70 

DiVIDKD  AS  FOLLOWg:  J/-1  « 

Number  of  miles  of  road  owned  and  leased  by  the 

Compaay,  Inciudiog  all  Branches  5,652-47 

Number  of  miles  of  leased  road  operated  Jointly  with 
other  Companies,  and  that  for  whloli  a  fixed  yearly 
rental  Is  paid 207  23 


Number  of  miles  of  standard  gauge  road  operated  by 
railroad  companies  cnntrolied  by  the  C.  B.  &  Q. 
RK.  Ce.  on  June  80, 1898 


Total. 


-5,859-70 


1,438-99 
7,298-09 
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Jlrvu^AJ   fT€ar^ 

rrcm  which  thooM  be  dwliteud  (or  mil«m»  opentted 

JotallT  br  tvo  or  nor*  eoBip«nlM  U  the  ajiwui. 

ud  vMik  to  tlMNfM*  dapUoMsd  above 

Maktnc  tk*  tatll  MMterd  oaa*  ■!!«•«•  operated  bf 

ibe  wXle  ■fill  om  JmmIo.  l*M 


118-73 
7.1-9-97 


7,179»7 


Tbe  vtm»a»  aUDber  of  nOea  operated  bjr  the  Sxeteiu 

dMiac  lW7-«  waa ..■.-       . 

Harm.— For  deUlU  of  the  abora  mllaace,  lee pace*  13  to  SB.  In  aa- 
4Moa  ta  tbe  abore  ■tandsrdnaca  Blleaca.  tbe  Cbtoaso  BurllnKton 
A  QWaej  HR.  Oo.  eoatroU  178-W  nilea  o(  narrow-gaoce  road. 

LEROTH  OP  8BOOND  TRACK. 

CniCAOO  BcauaoToa  A  grmcT  Railroad  Co. 

Tke  aaaibar  a(  allea  of  Saeond  TrarJi  on  June  SO, 
IWA.  waK  XiU*. 

Ib  IDIdoU ^ 30401 

la  Iowa ....•.••.•............•..«..•.. 88*61 

U  Mrbraaba ~ *-7» 

Total 307  37 

BrAaDABi>  OADoa  CowraoixnK  Koads. 

Id  MUaoarl  31-100  mUeeot  8«oond  TrAOk  waa  added 
doUac  the  Trar. 
liCagtboiSeeoadTiaek  on  standard  gaofe  controlled 
roada,  JaaeSO.  1898,  waa 


Total. 


COmTBUCnON  and  EgUIPMENT. 


2638 
823-6S 


Exj-BUDrrtmn. 

There  was  expended  for  Corstniction  during  the  eighteen 
months  ended  June  :M,  li*^.  on  the  Chicago  Burlington  & 
Quincy  Railroad  and  Branches  in  Illinois  and  Iowa  : 

For  UndarcroMtntc.  La  OrADge.  Ill 920,980  42 

For  Maw  Trmilaal  FaoUltlea,  Qulnoj,  111 , 

iBClndlnc  I-KDd  and  Traeka 206.749  76 

Tn  Traek  Eieratlon.  Cliloaco B,S43  C3 

For  EteTalloD  of  St.  Cbarlae  Air  Line,  In- 

elBdiag  Land  and  Track* 18.986  00 

Fer  Ifew  FrclKht  Houte,  Cbloago,  InoladlnK 

LandandTrark* ^ 44,282  18 

For  I^ad.  Cblraita ^4,88003 

For  Ijuid  and  Kl«ht  of  Way 16.248  78 

ForNrwTraok* 32,325  16 

For  New  Bulldlnn 11,195  05 

For  Eleetrto-Ligfit  Plant,  Wett  BurUngton 

Bhopa 8,302  11 


Laaa  XlaeeUaDeoa*  Credtti. 


$406,054  25 
4,420  78 


On  the  Burlington  and  Missotui  River  Rail- 
ro«d  in  Nebraaka  and  Branches : 

Far  Land  aad  BIcbt  of  War 914,160  31 

Fur  Mew  Feaeca. 38,92'  70 

For  Mew  BuUdin(i  and  WaUr  Works 38,345  25 

For  Mew  Bide  Tracks 81,7^3  40 

For  Mew  Bridglog 41,134  00 

For  Mew  Ballaat 71,077  69 

For  Mew  Depot  at  Omaha,  Incladlng  Land 

aadTracka. 457,078  14 

For  PemaBcnt   ImprnTciiirnt  of  Roadbed, 

AtektoOB   A    Nebraska  RR  9,790  22 

For  HiaeellaBeous  Coustruotion 23  41 


$400,638  47 


Dedaet  forezeessof  Prcmlani  over  Discount  on  Bonds 
•old,  and  excess  of  Discount  over  Premium  on  Bonda 


677,306  24 
$1,077,029  71 


pnrebaaed  (or  Sinking  l-^iuds  and  canceled. 

Met  amount  ebsrged  Oonstruotlon  Account  during  the 
etirbtrea  months  was 


31, SO -83 


Tlir  co«t  of  gbop  Tools  and  Air  Brakes  paid  (or  during 
the  elgbteen  month*  and  charged  Equipment  Account 


$1,046,633  39 


29,167  7d 


Met  anoant  ekamed  Construction  and  Equipment  Ac- 
eosnts  during  tbf  slghlrcn  months  was $1,075,780  15 

There  was  expt-nded  for  Construction  during  the  eighteen 
montlifi  on  the  standard  gauge  roads  controlled  by  the  Chi- 
cmgo  Burlington  &  Quincy  Kailroad  Company  : 

For  New  Ballant $87.185  86 

For  New  Track* 69,010  68 

Fur  .N>w  Bridging 7,840  90 

Fur  .'««w  Hulldlags 4,369  02 

For  New  FcBeloc 314  11 


$168,530  47 


Less  Credits  for  amounts  refunded  In  con 
dcnioation  oa>es and  ollirmmall  Items  ...     91,798  30 

Km  smouB'  cliariied  to  Construction   Ac- 

eonnt  In  tbe  elghiem  months  was       $76,724  27 

Tka  eost  of  Cars.Mliop  Tools  and  Air  Brakes 

paid  lor  <lurlDg  the  elgbitcD  months  aad 

•karged  Ivjulpmcut  Account  was 6,9(9  96 

Mrtamouatrliarinwl  Cunttructinn  and  Eqnlp- 
BiCBt  Accountcdanng  the  eighteen  month* 

»»• $83,31423 

Tbn*  WM  expended  for  Construction  during  the  eiglitt-cn 
montbaon  tbe  narrow  gauge  roa<ls  controlled  by  the  cTiicago 
Burlington  A  Voincy  Railroad  Company: 

For  New  side  Tracks ^...     $8,001  79 

For  Mew  Buildings 331  ^tf 

For  Me*  PeaelBg 994  10 


Ltaaoradlts  for  Land  sold.  

Mat  aaioaat  ebargrd  ('onstructluD  Account 

_$arlBf  IkaalghtcrD  nmBtbs  waa 

TbO  cost  of  Can  and  Air  Hraki*  paid  for 
tfortag  tbe  dghteea  months  and  charged 
Eqalpaaat  AoeouBt  was 

Mat  amoant  rha  rgad  Cnnstmctlon  and  K<|  ul  p- 
■lent  Accounts  during  t  he  eighteen  months 


$1,837  71 
Ida  19 


$4,«34  96 


1S,066  71 


$19,701  37 


SgUIPMENT 

No  new  cars  or  enginea  were  charged  in  Ek)uipmant  Ac- 
count of  the  Chicago  Burlington  &  Quincy  Railroad  Com- 
panr  during  the  eighteen  months  ended  June  80,  1898. 

The  Eijuipment  on  June  30,  1808,  is  as  follows : 

Enfinea soi 

Pasaeager  and  Combination  Cars  (>) 553 

Bageaca.  Mall  aad  Express  Cars  (i)  188 

Dining  Cars  lO 

OlUoert' and  Pa70ars(l)  18 

" '^y  vara.  ..........................................................       $09 

Boarding  Csrs  (t) l« 

WrfcktngCara $ 

Box  and  Block  Oars  (t) 84,991 

Coal.  Flat  and  OraOara «,0iO 

KoTE.— (1)  One  Passenger  Car  changed  to  a  Baggage  and  Mail  Car, 
and  three  ehanged  to  Officers'  Car*.  (>)  One  Box  Car  changed  to  a 
Boarding  Car. 

There  was  added  during  the  eighteen  months  to  the  equip- 
ment of  the  standard  gauge   railroad  cotii|>anie8  controlled 
by  the  Chicago  Burlington  &  Quincy  Kailroad  Company : 
Combination  C«ra 1 

The  Equipment  on  June  80,  1898,  is  as  follows : 

EnglBCt 314 

Passanger  and  Combination  Cars  (i) _ lOA 

Baggage,  Hall  and  Express  Cara  (l| 91 

OlnliigOsra 4 

Onscrs' and  Pay  Cars    9 

Boarding  Cars 3 

Wrecklag  Cara 6 

Box  and  iitook  Cars  It) 9,416 

Flat  and  Coal  Cars  |»). 1,636 

NuTK.— (I)  Five  Passenger  and  Combination  Oars ohanged  to  Bag- 
gage, Mall  and  Expi^ssi  Cars,  and  one  new  Paaaenger  Car  added. 
(>)  One  Htook  Car  changed  to  a  Coal  Car  and  one  Coal  Car  emitted 
from  I8B6  report. 

There  were  added  during  the   eighteen  months  to  the 

E<iuipment  of  the  narrow  gauge  railroad  companies  con- 
trolled by  the  Chicago  Burlington  &  Quincy  Railroad  Com- 
pany : 

Ore  Oars o 

The  Ekjuipment  on  Jime  80, 1898,  is  as  follows  : 

Engines 18 

Paxsenger  and  Combination  Cars... 17 

Baggage,  Mail  and  Express  Cars 3 

Way  Cars , 3 

Wrecking  Oars 8 

Box  and  Stock  Oars 316 

Flat,  Coal,  and  Ore  Oars 278 

GENERAL  REMARKS 

The  actual  length  of  standard  gauge  road  operated  br  the 
Chicago  Burlin^on  and  Quincy  Railroad  Company  ana  con- 
troUea  companies  on  June  30,  1898,  was 7, 180 miles,  the  same 
as  on  December  31,  189«. 

The  average  nural>cr  of  miles  of  standard  gauge  road 
operated  by  the  Chicago  Burlington  &,  Quincy  Kailroad 
Company  and  controlled  companies  in  189T-8  was  <  .180  miles, 
the  same  as  in  1896-7.  The  gross  earnings  iier  mile  of  road 
onerated  were  $5,961  02  in  1897-8,  against  $4,947  94  in  1896  7. 
The  operating  expenses.including  taxes,  per  mile,  in  1897-8, 
were  $3,873  3",  against  $3,156  H  in  1896-7.  Tbe  percentage 
of  operating  expenses,  including  taxes,  to  gjoss  earnings,  in 
1'97-H,  was  64-98  against  6379  per  cent  in  1896-7. 

The  number  of  tons  moved  one  mile  on  the  standard  gauge 
road  increased  19  81100  per  cent  as  compared  with  1896-7  , 
while  freight  earnings  increased  23  06-100  per  cent.  Pas- 
sengers carried  one  mile  increased  14  64-100  i>er  cent,  while 
passenger  earnin»;s  increased  13  82  100  per  cent.  The  per- 
centage of  operating  expenses  to  gross  earnings  increased 
1  19-100  per  cent 

Sinking  Funds  have  increased  during  the  year  $1,844,- 
382  09.  of  which  sum  $778,612  2.5  was  jiaid  directly  from  the 
earnings  of  the  year,  and  the  remainder  $.563,769  84  was  the 
accumulation  of  interest  on  bonds  held  in  the  funds.  This 
Sinking  Fund  increa.se  was  usoii  in  purchasing  $1,343,600 
bonds,  of  which  $.V,>U,()()0  bon<ls  were  canceled  and  $818,600 
remain  uncanceled  in  the  Sinking  Fund  investments. 

For  further  detiiils  relating  to  the  affairs  of  the  company, 
reference  is  made  to  the  Report  of  the  Treasurer  and  follow- 
ing statements.    By  order  of  the  Bo  ird  of  Directors, 

CHARLES  E.  PERKINS.  7^^  at  Went. 

INCOME  ACCOUNT, 

THE  CHICAGO  BURUNOTON  A  QUINCY  RAIL'iOAD  COMPANY, 

IN  AOOOUNT  WITH   INCOME  ACOOUNi  JUNE  30,  1898. 

DKUIT. 

Deo.31.180J— For  Balance  n«  p.  Ann.  Report  of  1 896.  $11,511,393  40 

Juoe80,1898— For  Freight  Karnings, 

cliflitprn  niontlin      .     $32,257,342  83 
Fer  Pa«peiig^rEi»rn'gs, 

e!Kl)t<H'n  monllin  8,400,(l!0  05 

For  MIsccU.  Earnings, 
eighteen  months 4,548,915  73 

_       ,    ,  „         . 45,206.908  11 

For  Int  on  Securities 
of  Controlled  Roa  s, 
eighteen  ninntbn $1,100,687  38 

For  Dlvldcnilsnn  istock 
of  Oontrnllra  Koads, 
eighteen  months 1,407,673  13 

For  other  Interest  and 
Income,  18  months..         622,024  10 


For  Met  Receipts  from 
B  AM.H  KR.InNeb. 
Land  Ursnt,18mos.. 


3,131,244  61 


93,957  66 
$59,943,503  78 
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OB  EDIT. 
By  Operating  Expenses,  18  months...   $27,411,661  72 
By  Kent  of  Tracks  4  Depots,  ISmos..  327,534  31 

By  Taxes,  State,  Co.  &  dty,  16  mos. . .       2,345, 171  49 
By  Interest  on  Bonds — 
Chlo.  Bur.  &  Q.  RB.  and  Branches, 

eighteen  months 10,101,248  50 

By  Cash    Paid  to  Sinking  Funds  (18 
months)  for— 

O.  B.  &Q.  58  of  1901...    $88,875  00 
C.  B.  &   Q.  4s  &  5s  of 

1919  (Fowa  DlT.) 229,42S  00 

C.  B  &Q.  48  of  1921  ..       43,000  00 
C.  B.  &  Q.  48  of  1922 

(Denver  Fxtension)..     119,520  00 
C.  B.   &  Q.   4s  of  1927 

(Nebraska  Extension)    588,238  59 
B.  4t  M.  R  RR.  in  Neb. 

4percentBonds 100,410  00 

Line.  &  North  West.  BR. 

7  per  cent  Bonds 6.00000 

1,176,463  59 

By  Dividends— 


.■Vfarob  15,  1897,  1  p.e..  $870,028  00 
Jnne  15,  1897, 1  p  c...  820,028  00 
Sept.  15, 18H7, 1  p.  c...  820.028  00 
Deo.  IS,  1897, 1  per  ct.  820,02H  ■  0 
Mar.  15,  1898.  II4  p.  0.. 1,025,035  00 
June  15, 1898,  IH  p.  o.l,02.=i,035  00 


5,330,182  00 
By  Amount  transf'd  to  Renewal  Fund.       1,000,000  00 

„    „,  $17,691,2f  6  61 

By  Balance  at  creditof  Income  Acc't 12,252,236  17 

$59,943,502  78 


GENERAL  ACCOUNT. 

THE  CHICAGO  BURLINGTON  &  QUINOY  RAILROAD  COMPANY 
IN  GENERAL  ACCOUNT,  JUNE  30,  1888. 

DEBIT. 
Capital  Stock— 

820,028  shares  C.  B.  4  Q.  stock 982,002,800 

14  shares  B.  &  M.  B.  RR.  (la.)  stock 1,400 

r^     J    ,  r>  ...  $82,004,200 

Funded  Debt— 

C.  B.  &  Q.  Consolidated  Morfeage  7  per  cent 
_Bond»j^pay able  July  l.Jdoa.......^... $28,915,000 


C  B.  4  Q.  Consolidated  Mort.  Bond  Scrip 

O.  B.  4  Q.  Sinking  Fund  5  p.  cent 
Bonds,  payable  Oct  1,1901...  $2,500,000 

Less  amount  purchased  for  Sink- 
ing Fund  and  canceled 185,000 

C.  B.  4  Q.  Iowa  DlT.  Mnrt.  81nk^ 
log  Fund  5  p.  0.  Bonds,  pay- 
able Oct.  1,  1919 $3,000,000 

Leaa  amount  purchased  for  Sink- 
ing Fund  and  canceled 182,000 


9,000 


2,315,000 


2,818,000 


C.  B.  4  Q.  Iowa  Div.  Mort.  Sink- 
ing Fund  4  p.  0.  Bondp,  payable 
Oct.  1,  1919 $12,502,000 

Less  amount  purchased  for  Sink- 
Ing  Fund  and  canceled 3,452,000 

„  „  0,050,000 

O.  B.  4  Q.  Sinking  Fund  4  p.  c.  Bonds,  pay- 
able Sept.  1, 1921 4,300,000 

O.  B.  4  Q.  linking  Fund  4   p.  c.  Bonds,  pay- 
able Feb.  1,  1922  (Denver  Extension! 7,968,000 

O.  B.  4  Q.  .5  p.  o.  Bonds,  payable  May  1 ,  1913     9,000,000 

C  B.  4  Q.  Nebraska  Extension 
Hort  Sink.  Fund  4  p  c.  Bonds, 
payable  May  1, 1927 .$29,441,000 

Less  amonnt  purohased  for  Slnk- 

IdgFand  and  canceled 3,331,000 

—  26  110  000 

C.  B.  4  Q.  Convertible  5  per  cent  '       ' 

Bonds,  payable  Sept.  1,  1 903. $15,278,700 

Leia  amount  converted  into  stock  14,800 


15  263  900 
C.  B.  4  Q.  Chicago  4  Iowa  Division  6  p.  0.       '       ' 

Bonds,  payable  Feb.  1. 1905 2,320,000 

B.  A-  M    R    RR.  In  Nebraska  Consolidated 

Mort.  Sinking  Fund  6  p.  c.  Bonds,  payable 

July  1,  1918 18441000 

B.  &  M,  R.  BR.  In  Nebraska  Sinking  Fund  4 

P.O.  Bondx.  payable  Jan.  1, 1910 3,347  00 

Republican  Valley  RR.  Mort.  Sinking  Fund  6 

P.O.  Bonds,  payable  Ju1.t  1, 1919 1,078  000 


2,801,000 


5,401,892 


8125  934  900 

Contingent  Liabilities  for  Branch  Rottdf— 
Ottawa  Oswego  &  Fok  River  Valley  RR.  8  p. 

0.  Bonds,  payable  July  1,1900 $1,076,000 

Atchison  &  Nebraska  RB.  7  p.  c.  Bonds,  pay- 

anie  March  1, 1908 1  125  000 

Lincoln  &  North  Western  RB.  Sinking  Fond      '       ' 

7  p.  c.  Bonds,  payable  Jan.  l.lwlO 600,000 

Matured  Coupons,  not  presented *78^754 

Coupon  Interest  to  mature  July  1,  1898 1,eia!890 

Lnpald  Vouchers  and  Pay  Rolls 1,356  209 

Buudrj- current  accounts 2,350,'o39 

Profit  and  Loss 13  4P6,2-2 

Renewal  Fund ;"•     io,000,000 

Income  Account 12  252  336 

Sinking  Fundi,  thawing  the  total  0/  paymenlt  to  and 
accreliong  of  Sinking  Fundt  for— 

O.B.  &  Q  5  percent  Bonds  of  1901 $1,919,037 

v- B  A  Q.  4  and  5  per  cent  Bonds  of  1919 

(Iowa  Division) 8  499  248 

O.  B.  .*:  (;.  4  per  cent  Bonds  of  1921 '.'.'.'.     l!oi3",086 

CJ.  B.  g!  (.1  4  per  cent  Bonds  of  1922  (Denver 

rtn   V"}?^] :--A-  1,86?,659 

<^- B  &  q.  4  per  cent  Bonds  of  1927  (.He- 

n   I*M   D*^S^°.'''"£'  w  -i 3,033,009 

S'  t  X-  ?•  5?  '."  ''*''  *  P-  0-  Bonds  of  1918.  4,448,514 

B.  4  M.  R.  RR.  In  Neb.  4  p.  c  Bonds  of  1910.  1,976..128 

Rapublloan  Valley  BR,  e  p.  0.  Ponds  of  1919.  315,992 
Lincoln  4  North  Western  RB.  7  p.  c.  Bonds 

Of  191" 178,904 

18,183,976 

$269,093,466 


CREDIT. 
Conatntction  Acccuntt— 

Amount  of  Construction  and  Equipment,  in- 
clud.  cost  of  Branch  Roads,  reported  De- 
cember 31,1896 $205,670,432 

Amotmt  expended  for  Construction  in  the 
18  months  ended  June  30,  1898 1,046  622 

Amount  expended  for  Equipment  in  the  18  ' 

months  ended  June  30,  1898 29,158 

$206,746,213 


Less  amonnt  at  debit  of  Moulton  4  Albia 
RB.  Construction,  transferred  to  Profit 
andLoes 


Cost  of  Tntestmetils  in  the  Securilien 
of  Oontrnlled  Roads — 

Hannibal*  St.  Joseph  RB.  Co $9,172  081 

St.  L.  Keokuk  &  Norlhwe't.  Rll  Co 9  336'l98 

Kan.  C.  St.  Jo.  &  Council  BlutTs  RR.  Co 5,294*908 

Chicago  Bur.  &  Northern  RR.  Co 4  480844 

Chicago  Bur.  &  Kansas  City  Ry.  CJo 5,126,'512 

Narrow  Gauge  Railroads 1,884,811 

Sundry  Investments 

Materials  on  hand  for  future  use ..'.....'.' 


112,030 

—    —  $206,634,183 


35 
3 

1, 


,295.352 
,516,H50 
51B,o08 


Trustees  of  Sinking  Fttnds,  showing  the  costofunean- 
ceird  sec  aril  ies  and  cash  awaiting  investment  held  in 
Sinking  Fui.dsfoi — 

C.  B.  40.  o  percent  Bonds  of  1901 $1,742,998 

C.  B  &  Q.  i  per  cent  Bonds  of  1921 1,013' 086 

O.  B.  4  (}.  4  per  cent  Bonds  of  1922     1,863,659 

B.  4  M.  R.  RR.  in  Nebraska  r'  per  cent  Bonds 

„of  191- 4,448,514 

B  &  M.  B.  KR  in  Nebraska  4  per  cent  Bonds 

of  1910 1,876,528 

Repub  ValleyRR.  8p.  0.  B'dsof  1919 315,992 

Lino.  4N.  W.  RR.  7  p.  0.  B'dsof  1910 173,904 


Current  Aciounts— 

Sundry  Available  Securities $2,624,308 

Sundry  Aoc'ts  and  Bills  Receivable 3,384,981 

Cash  on  hand 5,589,593 


11,434,£80 


11.598,883 
$269,993,456 


WESTERN  NEW   YORK  &    PENNSYLVANIA 
RAILWAY    CO. 


FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 
JUNE  30,   1898. 


To  the  Stockholders  of  the  Western  Neie  Yorlc&  Pennsylvania 

Py,  Company: 

Your  Board  of  Directors  submits  the  following  report  of 
the  operation  of  your  road  for  the  fiscal  year  ending  June 
80,  1898: 

Details  as  to  the  financial  condition  of  your  Company  will 
be  found  in  the  Auditor's  Report,  and  the  General  Superin- 
tendent's Report  gives  the  details  as  to  operation  and  as  to 
the  physical  nnproreinents  made. 

The  funded  debt  remains  unchanged. 
INCOME    ACCOUNT. 

Gross  Earnings $3,245,937  53 

Operating  Expenses 2,142,803  52 

Net  Earnings $1,103,13101 

Interest,  Discounts  and  Commissions 8,390  47 

„    Total $1,111, '2448 

Deductions  from  Net  Earnings  as  follows : 
lutercbt  on  First  Mortgage  Bonds,  W.  N. 

Y.  4  P.  RB.  Co.... $409,50000 

Interest  on  General  Mortgage  Bonds,  W. 

N   Y.  &P.  Ry.  Co 300,000  00 

Interest  on  Real  Estate  Mortgages 15,5f6  00 

Interest  on  Eanipment  Notes 5,889  84 

Taxes 100,070  28      921,015  82 

Net  Income  to  Profit  and  Loss  Account $190,508  66 

Compared  with  the  fi.scal  year  which  ended  June  30,  1897. 

The  Gross  Earnings  increased  9-95  per  cent $291,163  48 

The  Operating  Expenses  increased  4-88  per  cent 99,8.'i7  58 

The  Net  Earnings  ]ncrr<(«e(2  20  93  percent 191,303  90 

Net  Earnings  for  1897,  after  deducting  only  Operating 

Expenses,  were 911,828  11 

Net  Earnings  for  ls98,  after  deducting  only  Operating 

Expenses,  are  ..  1,103,131  01 

An  Increase  of $191,305  90 

In  1897  the  Net.lncouie,  after  deducting  Bond  interest, 
Taxes,  interest  on  Real  Estate  Mortgages  and  on 
Equipment  Notes,  was $126,249  95 

In  lt)98iheNet  income,  after  making  the  same  deduo 
tlons,  is  190,508  66 

An  increase  of »64,2.58  71 

Inasmuch  as  the  Bond  Interest  on  the  Gonersl  Mortgage  ' 

Bonds  Id  1898  was  S300,000,  as  against  $225,000  in 
181)7,  an  increase  of  $75,000,  and.  further,  as  our  as- 
sessment for  taxes  was,  because  of  .a  higher  rate, 
$9.994  05  greater  than  in  1397,  the  increase  of  .$64,- 
258  71  should,  for  ttiapurposeof  comparison  with  last 
year,  besUted  at $149,252  76 


As  a  result  of  the  revival  in  business  which  began  in  the 
summer  of  lb97,  the  number  of  tons  carried  increased  from 
3,818,858  in  1897,  to  4,327,776  in  1898,  a  gain  of  70h,923  tons 
or  19',59  per  cent,  but  the  average  freight  rate  declined  from 
5-121  mills  in  1897,  to  4-72  1  mills  in  1898,  a  decrease  of  -395 
mills  per  ton  per  mile,  wh-ch,  upon  the  ton  mileage  of  507,- 
^44,667  for  1898,  amounts  to  8200.440  64. 
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ll»(l  w«  raoeired  the  Mme  nit«  per  ton  p?r  mile  in  \HSt>*  na 
in  1W7  the  net  revenue  of  rour  CoiuiMUiy  in  lli96.  after  de- 
ducting all  flsa<l  >-liar^!i,  would  hare  shown  in  oomparison 
with  the  net  rt>vtfiiue  for  IS*;  an  increase  or|3M,9l9  80,  in- 
•iMd  of  f  100,5  '8  M.  It  will  be  seen,  therefore,  that  beoause 
of  the  low  rat4>s  preraiUnK.  your  Company  did  not  derive 
tho  sd vantage  it  should  havo  received  from  its  creditable 
inoreaae  in  tratlic. 

It  thould  be  a  matttr  for  eongratutalion  that,  noiirith- 
Btanding  thi*  decrta»$  in  rate,  the  inereoBe  in  tnnnaqe 
eoupleti  >rith  a  deer0(ue  in  Operating  B  smtet  fmtd  tkU 
with-jut  permitting  any  (Uterioration  of  the  pliymcal  c  imli- 
tioH  of  your  propert^J  ha»  enabled  u*  to  show  each  a  credit- 
able in^rMJC  in  .Vcf  Income, 

We  have  no  bilU  payable  except  those  heretofore  issued 
fornew equipment,  and  which  mature  monthly  as  follows  : 

'atkeealaadarrear  1894 9Al,7!iT2l 

"  "  1890 62,076  2a 

$104,733  40 
XSNOB4]iDDii.-Io  our  previou*  report  theee 

Bote*  MDouBted  to $133,045  88 

Of  which  there  hare  beea  paid 31,70^  Oj 

Laavinx  a  baUooe  ot «103,193  80 

To  valeh  •hoold  lie  addad  notea  itsiied  for 
iBtaraat  for  exteiulonot  parnent  on  pari  or 
above  eqalpnteol  obllsatloo*,  amountlQc  to        3,539  69 


9101.738  40 


On  page  86  [pamphlet]  is  stated  the  items  of  expendi- 
ture for  Betterments,  amounting  to  |60,O73  34  for  improve- 
menta  to  road,  new  buildiD^H.  etc.,  and  to  $34,326  2S  for 
Improvements  to  rolling  Ktock.  aggregating  ^Q.'i.lSd  .52,  as 
aninst  t87.897  01  so  expended  in  1897. 

The  above  Betterments  have  all  been  charged  to  Operating 
Expenses. 

The  large  steel  viaduct  of  1,743  feet,  at  Silver  Creek,  on 
our  Pittsburg  Division,  tho  erection  of  which  was  referred 
to  in  the  report  for  1897  is  siibstantially  complet'^d.  Wiien 
oomplete<l  this  structure  will  have  cost,  in  round  figures, 
196,6.0,  including  masonry  foundations.  The  major  por- 
tkm  of  this  cost  has  been  paid  and  incluled  in  Operating 
Expenses. 

The  new  oJBce  building  at  Baboook  Street,  Buffalo,  for  the 
Superintendent  of  the  Buffalo  and  Rochester  Divisions,  has 
been  erected,  and  tbs  better  accammodation  obtained  has 
greatly  facilitated  our  business.  It  cost  $7,847  93.  A  new 
station  costing  $S61  .51  has  been  erected  at  Jamison  Road  ; 
alsoonaatStrnthers.  costing  $1,267  8t.  Anew  water  tank 
oosting  $1,192  9«  was  built  at  Brooton.  Real  Estate  was  pur- 
chasod;  during  the  year  and  cliarge<l  to  cost  of  Road,  Fran- 
ohisea  and  Property,  amounting  to  $1,713  00,  of  which  $8,000 
was  for  right-of-way  at  Newcastle,  and  the  balance  for  land 
at  Bradford.  Rast  Aurora  and  Riverside  Junction 

Coat  of  Road.  Franchises  and  Property  reoeired  credit  for 
|SO,.V)0,  realized  from  the  sale  of  old  rail  and  fixtures  off  the 
Narrow  Gauge  road. 

We  have  laid  l.OSfltons  of  new  801b.  steel  rail,  covering 
S-W  miles,  on  the  Buffalo  Division;  and  2,105  tons  of  new 
e7-lb.  steel  rail  covering  2004  miles,  on  the  Pittsburg  and 
River  Divisions.  We  have  laid  48,991  cubic  yards  of  flrst- 
dass  ballMt  as  against  42,191  oubio  yards  laid  in  1897.  We 
have  placed  179,997  ties  (mostly  white  oak)  as  against  173,- 
818  in  1887. 

Our  expenditures  on  Freight  cars  increased  $').'i.;k»4  31,  a 
portion  of  this  increase  being  due  to  the  greater  number  of 
air  brakeit  and  automatic  couplers  applied,  and  to  the  re- 
building of  ten  new  box  cars  of  60,000  lbs.  capacity  to  re- 
place others  worn  out  and  destroyed.  The  condition  of  our 
Freight  cars  has  been  improved  by  reason  of  these  heavy 
expenditures.    During  this  year, 

186  Box  CMS  were  equippe'd  with  Aii^brakes. 
88  Ooodola  cars  were  ''         "  " 

8  Locomotives 

68$  FVtightcttn 
8  Locomotives 


Automatic  Couplers. 


There  remain  of  Standanl  (lauge  equipment: 

4  Switching  engines  requiring  driving  wheel  brakes. 
•  Engines  requiring  Air-lirakes. 
7,188  Cars  in  freight  service  requiring  Air-brakes. 
89     "    Com)>any'H      ••  " 

I  Passenger  rar  re(|uiring  Automatic  Couplers. 
1,868  Oars  in  freight  service  requiring  Automatic  Couplers. 
86     '*    Com[>any'B     "  •'  ••  •• 

9  Locomotives  requiring  Automatic  Couplers. 
TnB  •ntire  oost  of  adding  the  above  Air-brakes  and 
Cooplers,  Including  the  lal)orof  applying  them,  will  l>p,  in 
roand  figures,  $461,000.  Of  this  amount  about  $2s.(K)(>  is  for 
Couplers  and  $486,000  for  Air-brakes.  To  meet  the  re.iuirp- 
menta  of  the  laws  now  in  forct  in  the  .State  <.f  Now  York 
all  of  our  equipment  must  l>e  equipped  with  Air-brakes  by 
January  1.  1903,  and  with  Automatic  Couplers  by  January 
1»  I  WW* 

''^■»o«  BgtnmWT :  The  repairs  madeduring  the  year 
n>ve  Men  sufficient  to  maintain  it  in  average  good  condition 
™*»5"«of  this  equipment  is  of  a  type  that  should  be  re- 
planetl  by  new  and  more  modern  coaches. 

Motive  Powtr  :  Tlie  conditions  of  locomotives  in  service 
ha*  U-ea  niightly  improved,  as  will  bo  seen  by  reference  to 
oeUiled  statement  on  page  40  [pamphlet]. 


PAasBNOKR  TRArno  :  There  was  a  decrease  in  number  of 
local  passengers  carried  of  4S,23U  and  an  increase  in  the 
number  of  tnrough  passengers  of  7.7IK)— a  net  decrease  of 
37,440  but  the  average  nutnoer'  of  miles  traveled  per  pas- 
senger was  33  in  1698.  as  aminst  23  in  1897,  and  thix  gain 
in  distanoe  traveled  was  sufficient  to  secure  an  increase  in 
our  passenger  earnings  of  $9,408  iH. 

This  increase  in  revenue  is  almost  entirely  from  through 
business,  which  was  quite  heavy  because  of  the  Grand  Army 
Encampment  held  at  KulTaln.  in  .\ugiist.  1897. 

The  law  recently  passed  by  the  State  of  New  York  requir- 
ing the  sale  of  mileage  books  for  500  miles  at  the  rate  of  two 
cents  per  mile  resulted  in  a  more  general  use  of  mileage 
books  for  local  traffic  and  a  consequent  reduction  in  our 
revenue. 

The  above  refers  only  to  earnings  from  passengers  carried. 

In  1897  our  net  income  from  passenger  train  service  was 
$336,999  58.  In  1898  it  is  $273,175  07.  an  increase— including 
the  $9,468  48  given  above— of  $16,175  .54. 

Freioht  Traffic  :  Our  total  tonnage  increased  708,933 
tons,  or  nearly  20  per  cent.  In  only  one  article  of  traffic, 
viz..  Refined  Oil,  was  there  any  decrease.  The  !>ercentage 
of  increase  is,  respectively,  as  follows  : 

Per  cent.  Per  enU. 

Iron  Ore 442  Btone  and  lime 21 

IroD 66  Lumber in 

Crude  Oil 54  Antlirsolte  ooal 10 

loe  — 54  MeroUaudlse 3 

LiTe  atook 25  B»rk 8 

Bituminous  ooal 34  Salt 3% 

Hayandfiraln 83 

There  has  been  an  almost  continuous  decrease  in  the  aver- 
age freight  rate  from  10  65  mills  per  ton  per  mile  in  1888 
(tne  year  of  the  consolidation  of  the  several  roads  compris- 
ing your  property)  to  4*77  mills  in  1898 — a  reduction  of  over 
35  per  cent.  In  the  same  period  expenses  have  been  reduced 
from  3-33  mills  per  ton  per  mile  in  1883  to  3-13  mills  in  1898 — 
a  reduction  of  not  quite  43  per  cent.  Had  it  been  possible  to 
secure  the  same  ratio  of  reduction  in  expenses  as  we  suffered 
in  freight  earnings,  our  expenses  in  1898  would  hive  been 
2'42  mills  per  ton  per  mile  instead  of  3*13  mills,  which  would 
have  increased  our  net  earnings  by  $360,385  71,  and  to  a 
total  of  $1,463,419  73. 

Attention  is  called  to  the  several  tables,  on  pages  30  and  31 
[pamphlet],  of  Gross  B.irnings,  Operating  Expenses  and  Net 
Earning  for  the  last  eleven  years,  beginning  with  the  reor- 
ganization in  1848  down  toan'd  inoludingthe year  1898.  These 
tables  show  an  almost  continuous  reduction  in  the  percentage 
of  operating  expense.-s  to  gross  earnings,  which  is  all  the  more 
worthy  of  notice  beoause,  beginning  with  the  year  1896,  all 
betterments  liave  been  charged  to  Operating  Expenses.  The 
ratio  of  expenses  for  1898  is  66-01  per  cent  and  the  lowest  for 
any  year  in  the  period  above  referred  to. 

In  our  annual  report  for  1894,  reference  woe  made  to  the 
a'ioliehment  of  Oroide  Crosxings  in  the  City  of  Buffalo  and  the 
great  expense  which  leould  Viereby  be  entailed.  The  removal 
of  these  crossings  is  now  in  progress  und'-r  a  contract  with  the 
City  of  Buffalo,  which  p'ovidex  that  the  evpe-ise  invUmd 
sh  ill  first  he  borne  by  said  citi),andaft-'rwirds  that  this  Com- 
p  iny  will  reimburse  said  corporation  in  twenty  (iO)  equtl  an- 
nual payments.  The  interest  up-m  said  deferred  payments,  to 
be  charged  to  this  C'tmpany,  will  be  at  th"  same  rate  as  borne 
by  the  municipal  bond*  sold  by  the  City  of  Ruffalo  to  meet  the 
outlay,  and  this  Company  will  be  erviit'd  in  settlement  with 
any  prenium  that  may  be  realized  by  the  City  of  Buffalo  upon 
the  sale  of  its  bonis. 

On  page  87  [pamphlet]  will  be  found  a  oertifloate  of  the 
public  accountants.  Messrs.  John  Heins  &  Co,  of  Philadel- 
phia, certifying  to  the  correctness  of  the  books  and  accounts 
of  your  Company. 

Aoknowledgment  is  made  to  officers  and  employes  for  the 
creditable  discharge  of  their  duties. 
Bt  Order  of  the  Board, 

SAMUEL  Q.  DeCOURSEY, 

Presidenf. 


— Rolston  St  Bass,  16  Broad  Street,  will  hay  and  sell  Pall- 
man  Palace  Car  stock  and  rights. 

—  Holders  of  the  securitiei  of  the  New  Enijland  L)in  SS 
Trust  Co.  are  referred  to  the  advertisement  in  anoth<)r  col- 
umn of  the  R.  J.  Waddell  Investment  Co.  of  Ottawa, 
Kanias. 

—Attention  is  culled  to  the  offering  of  $10,000  Athens 
Electric  Railway  Co  ,  Athens.  Oa..  first  mortgage  6  otr  cent 
bonds.  Further  particulars  will  be  fonnd  in  tbe  advertise- 
ment of  John  W.  Dickey  in  another  colnmn. 

— Measrt.  Re<lmond,  Kerr  &  Co.,  41  Wall  street,  New  York 
City,  and  the  National  C3mm»rcial  Biak  of  .\lbanv.  N.  Y., 
offer  at  111^4  *«*  accrued  interest.  yieMing  4:J7  per  cent  on 
the  inrertment,  a  block  of  Southern  Boulevard  RR.  Co.  first 
mortgage  gnarant«^d  fiv*  per  cent  gold  b^nds  This  U  a 
trolley  road,  part  of  the  Union  Rsilwav  &  Third  Ave.  RR. 
svstem.  which  extends  from  Park  Riw  and  Broadway  in 
New  York  City  to  pointe  in  Westchester  County.  The  adver- 
tisement on  ptge  viii.  gives  a  statement  of  earnings  and 
other  information. 


October  33,  1898.] 
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COMMERCIAL     EPITOME. 

Friday  Night,  Oct.  21,  1S98. 

ContinneJ  mild  weather  in  the  Central  and  Eastern  sections 
•of  the  coun'ry,  together  with  the  growing  Interest  shown  in 
the  political  campaii^n  in  this  and  other  States,  h  ja  had  rather 
an  unfavorable  influence  upon  trade,  and  complaints  hive 
become  somewhat  general  the  past  week  of  a  falling  oflf  in 
business  activity.  Politics  in  particular  are  having  more  bear- 
ing upon  the  business  situation,  as  the  disposition  has  appeared 
to  be  growing  among  merchants  generally  to  await  election 
returns  and  see  which  pirty  will  bain  power  in  the  Hiuse  of 
Representatives  before  making  now  veatures  of  importance. 
The  unusual  activity  of  the  dem3.nd  from  Europe  for  our 
breidstuffs  has  continued  and  his  farther  advanced  prices 
for  the  same.  Reports  bearing  apoa  the  unsettled  political 
relations  existing  between  England  and  France  have  been 
dominant  factors  in  the  sp3culative  mirkets.  On  Wednesday 
the  United  States  Government  took  possession  of  the  island 
of  Porto  Rico.  The  progress  of  the  pease  negotiations  at 
Paris  between  the  United  States  and  the  Spanish  Commission- 
ers appears  to  be  slow. 

Lird  on  the  spot  has  been  in  fairly  active  demand,  and  on 
Thursday  prices  advanced  rather  sharply.  To-day  the  im- 
provement was  lost  and  business  was  less  active,  closing  at 
5' 37 '£0.  for  prime  Westprn  and  5  OofSi'lOo.  for  prime  City. 
ReQned  lard  has  had  a  fairly  large  sale,  and  prices  have  ad 
vanced,  closing  at  5'65c.  for  refined  for  the  Continent  Spec 
nlation  in  lard  for  future  delivery  has  been  moderat-^ly 
active  and  at  higher  prices  The  advance  was  most  pro- 
nounced on  Thursday  when  buying  by  shorts  to  cover  con- 
tracts advanced  values  rather  sharply.  To-day  the  market 
was  easier  nnd«r  realizing  sales. 

D1.ILT  OLOSIMO  rBICBS  OF  LARD  FUTUBBS. 

Sat.       Xon.       Tuet.      Wed.       Thurt.      Fri. 
October  delivery o.  537       5-37       5-35       537       5-45        S-37 

Pork  has  had  only  a  m  }derate  sale  bnt  prices  have  ad- 
vanced. Closing  at  19^9  2>  for  mess,  |I27d@14  for  family  and 
$11((^13  for  short  cl-jar.  Cat  meats  have  had  a  moderite  call 
from  the  home  trade  at  steady  values,  Cosing  at  4^4  c.  for 
pickled  shoulders,  7@7{^c.  for  pickled  ha-ns  and  S-^^fgiji^c. 
for  pickled  bellies,  14@li)  lbs.  average.  Beef  has  ha  l~a  fair 
sale  at  nnchanged  values,  closing  at  |8  50@;^9  for  mess,  |9  10 
for  packet,  |lo  5')@11  for  family  and  (14  50@|t.5  50  for  extra 
India  mess.  Lard  Btearine  has  advanced  to  6%i;.  for  i)rim9 
city.  Oleo  stearine  has  been  firmer,  closing  at  5  3  16c.  for 
prime  City.  Tallow  has  had  a  moderate  sale  and  prices  have 
advanced  to  Sr'gc.  Cotton-seed  oil  has  been  in  moderate  de- 
mand and  steady  at  2-2^{(§23a.  for  prime  yellow.  Batter  has 
advanced  for  choice  grades,  closing  firm  at  15(a22i^c.  for 
creamery.  Cheese  has  been  quiet  bnt  steady  «t~  liduj.  for 
State  factory,  full  cream.  Fresh  eggs  have  bem  in  fair  de- 
mand and  finner  for  desirable  grades,  closing  at  19W'a20o. 
for  choice  Western.  "" 

Brazil  grades  of  coffee  have  continued  to  have  a  slow  dis- 
tributing sale  and  buainess  in  the  market  for  invoices  has 
been  quiet ;  prices  have  declined,  closing  easy  at  6c.  for  Rio 
No.  7  on  the  spot.  West  India  growths  have  been  qaiet,  and 
for  the  average  run  of  supplies  prices  have  favored  buyers. 
GooiOucutihas  held  steady  at  8J^j.  Eist  India  growths 
have  been  dull  and  unchauged.  Speculation  in  the  mirket 
for  contracts  was  quiet  up  to  to  day,  when  the  trading  was 
fairly  active  on  buying  for  investment  account,  but  it  was  at 
lower  pri'jes.    Following  are  the  final  asking  prices: 

got 5-250.  I  Jan 5-50o.  i  May !5-80c. 

»0' 5-250.    Mar 5  65o.  I  Ju  Te  .V8.5o 

Deo 5-40J.  lAprU 5750.  I  July .-i-gOc. 

Riw  sugars  have  been  in  better  demand  from  refioers; 
offerings  have  been  small  and  prices  have  held  firm  at  4i./c 
for  centrifugals,  96-deg.  test,  ana  3?^c.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  in  moderate  demand  and  firm; 
prices  for  a  few  of  the  soft  grades  have  been  advanced: 
granulated  has  been  unchanged  at  5c.  Other  staple  groceries 
have  been  steady. 

Kentucky  tobacco  has  had  only  a  small  sale,  but  values 
have  been  firmly  maintained.  Seed  leaf  tobacco  has  been 
fairly  active  at  full  values.  Sales  for  the  week  were  4  945 
cases,  including  400  cases,  1897  crop,  Oebhardt,  private  terms; 
1,0  jO  cases,  1897  crop.  Wis.  Hav.,  9@13c.:  300  cases,  1893 
crop.  Wis.  Havana,  llc.,&c.;  also  450  bales  Havana  at  73c.@ 
f  1  in  bond  and  200  bales  Sumatra  at  85c.(a$l  70  in  bond. 

Straits  tin  has  been  in  fairly  active  demand  and  prices 
have  advanced.  At  the  close,  however,  under  increased  sup- 
plies and  easier  foreign  advices  prices  weakened  slightly, 
closing  at  17 -90®  17  95c.  Ingot  copper  has  been  ii  more  active 
demand  for  export  and  pri»s  have  advanced  slightly,  closing 
.  at  Uiic  for  Lake.  Lead  has  been  quiet  and  prices  have 
weakened  to  3  7  k:.  for  domestic.  Spelter  has  been  in  fair 
demand  and  prices  have  advanced  to510@5  15c.  for  domestic. 
Pig  iron  has  continued  in  fair  demand  and  steady  at  i )  75  ra 
11  50  for  domestic. 

Rsfined  petroleum  has  bsen  higher,  closing  at  7-40c.  in 
bbls.,  4-90c  in  bullc  and  8'15c.  in  cases;  naphtha  steady  at  7c. 
Crude  certifisates  have  baen  firmer,  closihg  at  $1  191^;  credit 
balances  have  bsen  advanced  to  |l  18.  Spirits  turpancine  has 
Mvanced  sharply  on  li^ht  supplies,  closing  firm  at  363.^w,;j7c. 
Rosins  have  been  on  limited  demand  and  steady  at  $\2M''i 
1  30  for  common  and  good  strained.  Wool  has  continue! 
nlet.    flops  have  bean  in  fair  demand  and  firm. 


COTTON. 

Friday  Niqht,  October  21,  1898. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  433,379  bales, 
igainst  395,9  '5  bales  last  week  and  316,331  bales  the  previous 
veek,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
1,883,399  bales,  against  1,781,09)  bales  for  the  same  period  of 
IS97,  showing  an  inorease  since  Sept.  1, 1898,of  81,3  )4  bales. 


BeceiptM  at— 

Sat. 

Man. 

Tut:      Wed. 

TKurt. 

Fri. 

Tjtui. 

Galveston, 

Tex.  Olty,  40. 
.few  Orleans... 
tfoblle 

13,485 

10,668 
2,035 

10,232 

3,055 

4,307 

6,188 

383 

50 

34,281 

12,410 
4,507 

9,942 

9,649 

4.868 

5,789 

531 
631 

"io3 

24,676  22,242 

16,594  12,274 
2,020         Hii^ 

19,755 

9,984 
1,443 

8,608 

3,635 

3,619 

6,061 

250 
2,132 

11 

20,895 
1,581 

12,849 
2,038 
6,521 
7,934 
9.246 
2,283 

11,898 

4,483 

82 

5,538 

3,647 

325 

498 

1,4S2 

138,333 

1,561 

74,777 

12,914 

6,521 

64,877 

9.246 

29,884 

11,896 

24,6  §6 

82 

32,811 

3,  "547 

1,857 

7,203 

1,482 

612 

Florida. 

^avannali 

Bran8w'k,dko. 
Charleston 

Pt.  Royal,4o. 
Vllmlnifton.... 

Wa8h'ton,<fco. 

."Norfolk 

■(■p't  News,  40. 

"Jew  York 

Boston 

15,789 

4,252 

4,797 

5,330 

200 
955 

348 

12,342 

6,990 

2,62: 

4,885 

551 
2.553 

100 

Baiamore 

PUladel'a,  4o.. 

Tot.  this  week 

53.102  82.7.U 

74,961 

65,436 

54.503 

91,343 

422,379 

The  following  shows  the  week's  total  receipts.the  total  sinoe 
3ept.  1, 1898.  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Oct.  21. 

1898. 

1897. 

Stock. 

ThU 
yieek. 

Since  Sep. 
1, 1898. 

This 
veek. 

Since  Sep. 
1, 1897. 

1898. 

1897. 

ialveston... 

188,838 

639,544|l  12,046 

503,857 

288,503 

189,848 

Tex.  C.,40. 

1,561 

6,9  SO 

1,214 

8,820 

'ew  Orleans 

74.777 

392,971 

80,238 

359,394 

200,601 

138,248 

Xoblle 

12,914 

62,770 

12,«53 

67.578 

44,776 

23,405 

Florida. 

6,521 

17,082 

6.650 

11,975 

tavannah... 

64,877 

3i)7.1J4 

65,203 

331.6J8 

135,804 

138,828 

8r'wlok,4o. 

9,246 

45,034 

8,117 

61,379 

1S,809 

17,325 

:niarleston.. 

29,864 

124,587 

23,223 

141,315 

44,5  17 

43,576 

P.Royal,4o. 

11,898 

12,  lot 

400 

10,224 

Vllmlngton. 

24.686 

114,553 

18,519 

124686 

46,911 

28,119 

Vash'n,  4o. 

82 

338 

43 

475 

Norfolk 

32,811 

107,129 

31,203 

131,622 

46,878 

28,62  6 

fportN.,4o 

3,647 

4,9  ;7 

891 

4,383 

3,663 

1,395 

•few  York.. 

1,857 

3,747 

1,130 

1,^44 

64,976 

57,919 

Joston 

7,208 

16,561 

5,665 

ll,80i 

18,000 

15,000 

-ialUmore . . 

1,482 

2,716 

461 

4,303 

6,257 

8,937 

'tiUadel.4o. 

612 

4,')02 

3,9  ti2 

10,380 

6,307 

7,489 

Totals 

422.379 

1,362.299 

370,541 

1,781,095 

923,013 

699,3 -.5 

In  order  that  oomparison  may  be  made  with  other  years, 
we  Kive  below  the  totals  at  leading  ports  for  six  seasons. 


ieeeipf  at- 

1898. 

1897. 

1896. 

1895. 

1894. 

1893. 

4«lves'n,4o. 

139,893 

113,230 

80,811 

67,833 

92,322 

69.102 

Kew  Orleans 

74,777 

80,2'*8 

104,758 

101,985 

13!,  18 1 

118.851 

UobUe 

12,9  U 

12.453 

15,781 

12,234 

9,095 

13,439 

Sarannab ... 

84.877 

65,208 

37,242 

45,833 

63.553 

58,817 

Obas'ton,  4o. 

41.760 

23,826 

21,227 

13,220 

22.654 

22,703 

^Ilm'ton,  4a 

24,738 

13,567 

17,200 

10.011 

22,110 

14  3  59 

dorfolk 

32,811 

31,203 

33,688 

18,133 

17,6)0 

32,637 

N.  News,  4o. 

8,647 

894 

923 

11,440 

20,269       15,516 

Ul  others... 
rot.  this  wk. 

26,928 
422,379 

25,037 
370.541 

18,911 

14,^05 

16.859 

12,809 

330.571 

29\43- 

400,676 

35S.238 

Stnoe  Sept.  1 

1812,299 

1781 .09  S 

2003,3  )2 

1389.321 

193  2,23- 

1475,239 

The  exports  for  the  week  endin;;  this  evening  reach  a  total 
of  334,281  bales,  of  which  111,571  were  to  Oreat  Britain,  29.081 
to  France  and  133,623  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1898. 


fetk  Bndlm  Ojt.  8!,  1898. 

From  Sept.  1, 1898,  to  Oct 

81, 188& 

BxvorU 
from— 

Bxpiyrted  to  — 

Bxported  to- 

ereot 

Oontl- 

lotol 

Chreat 

OonU- 

lotal. 

Brit'n. 

nent. 

Week. 

BrUain. 

nent. 

ialrestoa 

Dl.sn 

81,829 

18,827 

91,381 

203,107 

Ba,13j 

69.773 

338.615 

rex.  CUT,  *a. 



TrtS 

783 

8,2  .'9 

2,279 

lew  Orleans.. 

s,3ie 

3-2.357 

ss.sts 

181,373 

13,401 

63,751 

213,361 

vioblle 

U,7I3 

13.718 

Penaaools 

«.3n 

6.371 

li,43? 

8,510 

16,932 

Sarannah. 

s.ioa 

6,303 

S5,4«l 

40,2-i^ 

8,IH« 

»,302 

85.731 

100,519 

Srnaairlck.... 

10,002 

.*     .. 

10.002 

l-i.102 

5,879 

8  ',781 

Charleaton.... 

7,785 

13.77* 

81.96K 

20,707 

..  ... 

38,171 

68,8 '1 

?ort  Roral... 

11,891 

11,331 

11,><98 

..  ... 

..    .. 

11. -198 

(Vllmtaatoa... 



21.032 

21.03! 

23.177 



47,176 

70.363 

Norfolk 

6W 

tj' 



2.5!* 

2.528 

S'portN.,  4«.. 



701 

701 

■Jew  York 

9.5S1 

930 

(>,811 

19,3  7 

3Mi2 

1,625 

37.677 

79.054 

')oiton  

9,«49 

8.1119 

27.990 

LSO 

28,170 

Baltimore 

i;t 

2,283 

2,137 

13,115 

6,.'>91 

19,70) 

Philadelphia.. 

..  .. 

300 

300 

4aD  Fran.,  Ao 
Total 

111,671 

98.081 

400 
1 3,1.1)  i» 

101 

Jii.im 



938 
331.951 

968 

628.030 

87.691 

960  553 

total,  ISDT.... 

lOi.sir 

SII.H08 

91,1180 

238.UH 

448  210  120  g>9 

33-1,818 

917.787 

866 
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la  itii'titlou  u>iii>i)ve  t>x|>orus,  our  t««legrams  to-night  alao 

SIt*  tu  the  foUowini^ Atnt>unt«  of  ootton  on  shipboard,  not 
iearod,  at  the  ports  named.  We  add  simitar  ilgure.4  for 
Now  York,  vrhloii  »r«  prepared  forourapeoial  use  by  Messrs. 
Lambert  ft  Borrows,  Proauoe  Bsohanife  Building;. 


oa  saipau^ao.  .tor  OLS^asn  roa— 

OM.  tl  al 

«raal 

JHtato. 

fV-MNM. 

0*Jur 

Ooatl- 

wit. 

TotaU 

49.105 
102.701 
38.000 
11,500 
33.000 
35,000 
8..%50 
50,000 

>(o<lt 

HewOrieaaa... 

Baraaaak ...... 

OkartosMa 

Mobile 

Norfolk 

Raw  York 

(Mhar  ports.... 

a.iso 

SB.9S5 
3.000 
4,000 

35,000 

10,000 
4.400 

30.000 

84,838 
16.806 
1,000 
None. 
Hoae. 
Hone. 
1.500 
None. 

17,443 

85,070 

35,000 

V.OOO 

8.000 

5.000 

8,650 

30,000 

1,053 
8,461 
None. 
1.500 
Hone. 
80.000 
None. 
Hone. 

l.M,136 

185,807 
107.801 
30.017 
11.776 
ll,87« 
56,126 
46.958 

Tstal  18M... 

140.485 

43j545 

118.173 

25,014 

331.316 

601.707 

TMalimr... 
TMal  1896... 

188.U8 
104.S05 

3S.333 
41.410 

104.811 
111.733 

16.031 
15.705 

291.755 
363.752 

114,559 
609.6S0 

B"DTORM. — The    highest,    lowest    and    closing    prices 
Futures  at  Kew  York  art  shown  in  the  following  Uble. 
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Speoalation  in  cotton  for  future  delivery  has  continned 
qniet.  Little  if  any  new  specnlative  interest  has  been  shown 
in  the  market.  Owing  to  the  belief  tbut  another  liirge  crop 
has  been  made,  and  the  enormoos  supplies  now  coming  into 
sight,  few  operators  see  anything  in  the  sitnation  of  a  nature 
to  indnce  buying  for  ioTestnient  account.  On  the  other  band, 
however,  the  fact  that  prices  on  their  present  low  basis  dis- 
count large  supplies,  together  with  the  fact  that  Earope, 
exclusive    of    France,    continued    to    show    a    disposition 

to  pnrchate  cotton  freely  on  the  basis  of  current  values, 
■ulBced  to  hold  bear  operators  in  check.  The  principal  de- 
velopment of  the  week  has  been  cooler  weather  in  cotton 
belt,  and  on  frost  reports  there  has  been  some  buying  by 
shorts  to  cover  contracts.  Ho  serious  damage  has  been  stated 
to  have  been  done  the  maturing  crop  by  thfse  reported 
froats,  as  they  all  were  of  a  lignt  nature.  Nevertheless 
on  Thursday  prices  advanced  several  points  during 
early  'Change  on  predictions  of  a  further  drop  in 
the  temperature  at  many  points  in  the  cotton  bait.  Daring 
the  afternoon,  however,  fairly  free  selling  for  foreign  ac- 
count, and  rnmors  relative  to  the  nneettled  political  situation 
in  Europe  had  a  depressing  influence,  and  all  of  the  improve- 
ment was  lost.  To-day  the  market  was  quiet  and  without 
changea  or  new  features  of  an  important  nature.  The  close 
showed  pricea  unchanged  for  the  day.  Cotton  on  the  spot  ad- 
vanced l-16c.  on  Monday  and  on  Thursday.  Today  the  mar- 
ket was  qniet  and  eaav,  closing  at  5^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  .Sept.  15, 189S, 
by  the  Bevision  Committee,  at  which  grades  other  thtin 
middling  may  be  delivered  on  contract,  are  as  follows. 
Pair e.     Ion 


MlddUnK  Kair %on 

atrtet Uood  Middling ''leon 

Oood MIddlliiK *iaon 

Strict  Low  .Xlddllog >t«oflr 

LowMlddllDK ■'leoir 

itrlet  Good  Ordlnarr \ott 


Qood  Ordinary o.l>iAOtl 

Oood  .Mliirtling  Tinged Even 

Htrlot  Middling  Stained....    r,,  ofl 

Middling  Stained '!«  oB 

Strict  Low  Mid.  Stained...    1     oil 
Low  MIddUng  Stained l^soO 


On  this  basis  the  ofBoial  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  H  to  Oct.  31— would  be  as  follows. 


nPUA.MDS. 


Oood  Ordlnarr 

Low  MIddUnc 

Mlddllns 

eood  Middling 

MMdllBtPalr 


Sat. 


**1« 


ODLP. 


flood  Ordlnarr... 
Low  Middling.... 

MlddUnx 

OoodMlddUDii... 
MlddUnc  Fair.... 


BTAIMBD. 


LowMlddUns 

MWUIlBj 

•tnet  MIddlln« 

1  Middling  Tlnited. 


re 


BfOB 


4^ 

5 

rti* 

6*1« 


Taaa 

We4 

Th. 

S 

e».. 

a»,. 

Fri 

5Il« 
5>t 
SIS,, 
6>4 


Moa 


4«» 

..... 
6T.. 


Taea 


4»» 

5.1.. 
67., 


Wed 


IS 

5^ 

»"l« 

0 

«7,, 


Th. 


5'ie 
S\ 

6^ 


■•t.    Hoa  Tom  I  Wed 


4 
Si*'* 


67., 
S7,« 


5''tt 

57,. 


57^^ 


Tk. 


4^ 

Si" 

64* 


FrI 


re 
re 


FrI 


4>« 

si" 


The  quotations  for    middling  upland    at  New   York   on 
Oct.  21  for  each  of  the  past  33  years  have  been  as  follows. 
UM....e.  5% 

1896 7.1,. 

ia»5 8H 


U04 67, 

MM......  »7,a 

ISM .  R«« 

tSSl 87,, 


18M....clO>« 

1880 10*1, 

I8«8 9\ 

1987 9'« 

1886 S*,, 

1885 9.i,« 

1884 97, 

188S 10*1,   I 


1888... 
1881... 
1880... 
1879... 
1878. 


,o.ll>,, 

..114 

..1U„ 

..im 

9'e 


1877 ll»„ 

1876 107, 

187S 14>e 


1874. ...0.15 

1873 l»\ 

1872 19<lg 

1871 187, 

1870 16.4 

1869 36^ 

1868 35^ 

1867 10 


MJUUUT  AND  8ALKB. 

The  total  salas  of  cotton  on  the  spot  e.-ich  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  atTi  columns  which  show 
at  a  glance  bow  the  market  for  spots  and  futures  closed  on 
tame  days. 


SroT  MAaxar 
OuiaaD. 


roTuaas 
Mabkbt 
OuMao. 


Saus  or  Spot  *  OoirraAor. 


Satordar  ..'Doll  and  eaay..  !«t«ad7... 
Monday..    |«trad]r  at.|,*d.:Flnn  ... . 

TaewUr...  Quiet , steady  ... 

Weda— day  qniet Ittaady... 

nnaday . .  galat  at  It*  adr.lSMady ... 
radar jOoU  and  eaer..|acaadr... 


TataL. 


port 


500 

500 


Oon- 
munp. 


83 
57 

n 

410 
133 
116 


Oon- 
traet. 


100 
600 
100 

ioo 


Mil   1.200 


ToUU. 


83 
157 
633 
810 
623 
216 


2  533 


I  I 
IS 
I   I 


I  • 
01  c* 


$'• 
M 
I  • 
OCD 

da 


d» 
>o» 
I  • 


CHOI 
WW 

I  « 


CHOI 

it 

I  • 

e>  > 


tt 

I  • 

OiOl      OOi 

ft     -ifo 


C^OI     w 

IS      IS 


lOU 


WIO 

I  S 


I  S 
o<» 

uu 

tOM 


•I 

's 

"I 


•9 


I    I 


01  CK 

ea 
I  S 
eicii 


I  S 
ou 


aoi 
Si 

OOl 


WW 

MO 

SI 

CHOI 

coa 


OjO 

Si 

9  9 

tcto 


?? 

WM 

SI 
a 


en  CD 

T5 


coco 

*.Cil 

I  s 

aui- 
wo 


MM 


CKW 

ccto 

?• 
S     I  S 

I  ?    ^°* 

'  ca     MCd 

0»      Qt^ 


■I 

M  ' 

w 

I  S 

Cxca 


I   I 

I  S 
I   I 


cua  o> , 

8'  0>  ci  ' 

<e  V 

IS  IS 


WW 
MM 

I  S 

WW 

coco 


?? 

a« 
I  S 

WW 

«  — 


WW 

it 

I  S 


WW 

coco 

(e« 

I  9 
WW 


WW 

coco 
aa 


WW 
C4U 

©o 

I  « 

WW 

coco 


WW 
MM 

a-i 

I  s 

WW 
MM 


MM      p*  < 

oo    « 
IS      IS 


WW 

I  S 


w» 
wdi 

MW 

I  S 


tai 


WW      WW 


I  S 

WW 


S 

WW 


i  S 

W  I 


UCJ 

«« 
I  S 


eo 


WW 

A*' 

9" 


CfW 

uco 

j  • 

WW 


WW 
tOM 

ao 

I  S 

WW 


WW 
MM 

I  s 

WW 


WW 
MM 
O* 

I  S 
?? 

MM 


I  s 

I I 


WW 

I   « 
WW 

cia 
cso 


0>W  WW 

2'  w  wci 

CO  MO 

IS  IS 

WW  WW 

wcii  wci> 

WW  IsSM 


oa 

I  S 


WW 

ccco 
I  a 

WW 

it 


WW 

ccco 
coa 

I  « 

WW 


I  S 

WW 


WW 

coco 
>-o 
I  s 

WW 


MM 

aa 
I  S 

WW 
tOM 

oa 


WW 
MM 

Ts 

WW 

tbM 

MM 


WW 

oo 

I  s 


I  s 


w 

o 

I  s 


w 
a 


IS 

a 
I  « 


IS     IS     IS     I 


\1     I 


I    •      I 

<  w       •  I 


I 


CO 

o 
S 
w 


I  S 
I* 


l§ 

I  w 


o 
I  S 


Thb  Visible  Supply  of  OorroN  tomijnt,  as  made  up  by 
:able  and  telegraph  is  as  follows.  Continental  stocks,  as  wt  11 
IS  those  for  Glreat  Britain  and  the  afloat  are  this  week's  re- 
turns and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  Bat  to  make  the  total  the  complete 
Igrures  for  to-night  (Oct.  31),  we  add  thd  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only . 

1898  1897.          1896.  180% 

Stoek  at  Liverpool bale*.     530,o6c  288,o6c  396.000  887,000 

StoekatLiOndon 3,000  4.000        lO.OOO          ^6.000 

533,000 


Total  Great  Britain  (took. 
SMok  at  Hamburg............ 

Stoek  at  Bremen..... 

jiook  at  Amsterdam ..... .... 

stoek  at  Botterdam 

Jtook  at  Antwerp 

Jtock  at  Havre 

Stock  at  Marseilles 

Stoek  at  Baroelona..... ...... 

Itock  at  Genoa 

(took  at  Trieste 

Total  ContlDeatal  stoeks.. 

Total  Earupeanstooks....' 
Ladlaootton  atfoat  for  Enrope 
imer.cotton  adoat  for  Europe 
■XrPt|Braall,>lio.,aHt.for  E'pe 
•took  in  United  BtateR  porU . 
nook  In  U.  8.  Int^trinr  towns.. 
TBlted  State*  exports  to-day. 

Total  vlalble  taopl) . . 


17.000 
61.000 

1,000 
300 

7.000 
71,000 

1.000 
27.000 
23.000 
17.000 


292.000 
11,000 
38,000 

1.000 
300 

6.000 
53.000 

1.000 
27,000 

1.000 

8.000 


406,000 
25.000 
53.000 
1.000 

too 

8,000 
82,000 

5.000 
12,000 
14,000 
21.000 


893,000 

32.000 

99,000 

9,000 

300 

10,000 

255,00C 

4.000 

38,000 

80,000 

23.000 


:ia  1.300      15^.300     257,100     190,300 


7U1,300 
i.'J.OOO 

615.000 
34.000 

923.013 

476.032 
61057 


111,300 

11.000  3<>.00b 

605,000  573.000 

39,000  39,000 

699,315  1,033,391 

325.576  417.355 

15.407  18,022 


663,100  1,383,300 

37,000 

376.000 

52,001 

902.520 

325.574 

52.161 


2.9^2.902  2.169.593  2.873.468  3.128,1.-).% 
Of  the  aDove,  totals  ot  Ainarloan  and  other  desortptlonR  are  as  toUowa: 

Uvsrpool stoek.     bales.    151.000    210.000    281,000    778,000 

Ooatlnentalsteeas 171.000     1U7.000     167,000    412.ouO 

Imsrloaaaaoatfor  Snrope..     815.000    6i5,000    573,000    376.000 

aalted  States  ttook 9Z3,013     609,315  1,063,391      902.520 

Oalted  states  Interior stooks.     176.932     32.'>..'i70     417,355     32.%.571 
OaltedState*  exporUte-day.       61.657        15,407        48,622       52.161 

Total  American 2.731,602  1,992.208  3,683,368  3,844.255 

Aul  Indian,  BrasU,  4t.— 

Liverpool  atook 76.000       78.000     112,000     109,000 

Umdonstook 3.000         4.000        10,000         6,000 

^ntlnentol  atooki 60.300       45.300        90,100       78,200 

tndia  aBoat  for  Borope 25,000       11.000       39,000       37,00C 

■nrpt,  Brazil,  Ac,  afloat 21.000       39.000       39,000       5t."<»'' 

Total  East  India,  *e 18-t,300     177.300     390,100     382.8  0 

Total  American 3,731.603  1,992,298  3.583,368  3,816,355 

Total  visible  eapplr 3.922.902  3,169.598  3,878,468  8,188,155 

<lddUn«  Upland,  UverpooL.        3..,d.  S°gd.       l.°s«d.  4°so. 


HVldl'"B  Dpland.  New  tork 
■crptOood  Brown,  Liverpool 
Pemv.Boogh  Good,  Liverpool 

Btoaeta  Fine,  Liverpool 

Ttanevelly  Good,  Uyerpool . . 


5ito  6180.  8a.  8<>i«<. 

l»i,d.  1.6„d.  61»i,d.  6««4. 

61!,«d.  6>4d.  6liad.  63«il. 

8a,ad.  SHA.  4Si,d.  4»3s4. 

8'iad.  3.s,ad.  47,^a.  47„«. 

(W"  The  imports  into  Continental  ports  the  past  week  hare 
been  64,000  bales. 

The  above  Bflrurea  indicate  an  increase  in  the  ootton  in  sight 
Ivnight  of  753.304  balee  as  compared  with  the  same  date 
if  18B7,  a  gain  of  49,434  bal(»«  ovor  *^f  "r.^ronDonding  date 
of  1806  and  a  decrrav  of  20.>,.'>.'>'i  bales  from  180S. 


OCTOBEB  22,  1898.J 


THE    CHRONICLE. 


857 


AT  THK INTEBIOB  TOWNS  the  moyement— that  la  the  reoelpts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
Borrespondins;  period  of  1897— Is  set  out  in  detail  below. 


ifatsBia*: 


u 


t9 


M 


00  M  ^  M 


•-•X     »«&;•-•  Jiictsu^iu^iO -* 


.  Id  MUM  M  M 

o«"iS-ci»'j:*p-V««'oMXMMC:WVj*^oc<lVsViai'os 

cd>a03:&:c^o:^Mc;iM>ot2XK.aA>o)ebCOS:i3 
Htco  — w«]Ma^  .»^:Mc>oy«WM^'«*^MX•ow 


H 

o 
n 


*s- 


lit 


liU 


CO     eoODXK^«OMX<pooa<-»a  B>-a3Qota«oAaatOMioo^^eoo^Ot 


CP      CS       "-  —  to      W"-wto*Jt 


*^    ^•aao        ^<p     CS     "-  —  to     w  — w w*     *z<^tc*^vtoiiV^MQ: 

IK      OMC^OtOi»acytGCOO>IO->t(d<DCO<&WtOP-a&<-*QCWC}'«>lC'>CtD«) 
C  I    M9b3iOfc503C^O:OCOCllVCSCOOOUt<0(CMafiOi^MMKit^CO*lOUO 


to  09 


to  ^  10  <»1  ^  V*  ^  I-* 


C3  ,  ;   aap:o»i-j;   tow;  os^eogi-jooc^o     cb^x^toi^o^^vtci^ 


10  * 


Ir" 


'  ijmn  year's  flKurea  are  for  Uolamhla.  S.  O. 

The  above  totals  show  that  the  interior  stocks  have 
inereated  during  the  week  86,113  bales,  and  are  to-night  151,356 
oalee  nore  th»a  at  the  same  psriod  last  year.  The  receipts  a  t 
all  th9  towas  have  bean  S7,976  bales  mtrf  than  the  same 
week  last  vear  and  since  Sapt.  1  they  are  333,683  bales  mort 
tdan  for  the  same  time  in  1897. 

OVKBLAND  MOVBMBNT  FOB  THB  WEBK  AND  SiNOB  SEPT.  1.— 

We  iiva  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  marie  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
endinK  Oct.  21  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


October  ai. 


Shipped— 

Via  8t.  LoiUi „.. 

Via  Cairo ^  . . 

Via  Parker i 

Vi»  Kook  Island 

Via  LoalsTllle 

Via  Olnolnnatl 

Via  tther  routes,  Ae... 

Total  ,<ros«  o  yerland... 

Deduct  (Atpmend— 
Overland  Co  N.  Y.,  boston,  Ao. 
Between  Interior  towns........ 

lolanl,  4o.,  from  South.. ...... 


To'al  to  be  dinlncted 

LeaTing  total  net  overland*. 


1898. 


W*ek. 


23,364 
13,072 

»l9s6 
2,123 
2.649 
3,074 


48,242 

11,159 

1,203 

922 

13,284 


34.998 


Sine* 
atpt.  1. 


85,158 
89,632 

8;728 

9,707 

10,873 

13,886 


167,984 

37,026 
1.715 
6,039 

34,780 


133,204 


1897. 


_   .         Knee 
Wttk.     ggpi,   i 


51,68* 

10.240 
542 
679 


11,381 
40,323 


107,879 

46,935 

2,027 

3,465 

10,609 

6,614 

10,262 

187,491 

27.709 
1,503 
0.535 

35,747 


161,744 


*  inolndlng  morernent  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  bean  'i4,<.m  bales,  against  40,333  bales  for  the 
vaek  In  1897,  and  that  for  the  season  to  date  the  aggregate  nnl 
O'erland  exhibits  a  docreaa  j  from  a  year  ago  of  18.540  balex. 


In  ai«»t  ana  apinnetf 
Taiemgi. 


Beeelp'.satports  to  Oct.  21 ..    . 

!*-?t  'jverland  to  Oct.  21 

Soalbein  eonsomptlon  to  Oct.  21 


Tntal  marketed 

Intsrlor  stocks  In  ezceas. 


Came  Into  sUbtdorlng  week. 
Total  In  sight  Oct.  21 

Wot'  L'n  Spinners  tak'gs  to  Oct.  21 


1898. 


Week. 


422,379 
S4,M5<i 
26,000 


483,337 
S6,U3 

569,450 


AtiM 
aept.   I. 


1,862.299 
133.204 
192,000 


2,187..503 
372,813 


|2,.560,316 
66.?0J     2'6  967 


1897 


Week. 


370,541 
40,323 
21,00U 


43t.fl64 
33.600 

469,464 
60.607 


Since 
Sept.    , 

1,781,095 
151.744 
162,001 


2,094,889 
2^0,500 

2,375',339 
355.662 


qUOTATIONS  FOB  MlDDLINO  COTTON  AT  OTBEB  MABKBT&.— 

Below  are  closing  quotations  of  middling  cotton  at  Souther  n 
and  other  principal  cotton  markets  for  each  day  of  the  week , 


Week  ending 

OLOSIKO  Q0OTATIOS8  FOB  MIDDLIHO  OOTTON  ON— 

Oct.  21. 

Satur. 

Mon. 

Tue$. 

Wednet. 

Tkur: 

rn. 

aslveston.. 
."lew  Orleans 

Woblle 

Savannah .  . 
rharleston. . 
WUmlngton. 

(Norfolk 

Boston 

Haltimore... 
Philadelphia 

\nKn8ta. 

Memphis 

n.  Lottls.... 

Oonston 

Inolnnatl.. 
1  onlsvUle... 

Ml, 
5ie 

538 

5% 
5% 

i*^ 

5 
5 

5»« 
5>i« 

51,8 

h' 

413,g 

5 

5% 

5 
6 
5 
516 

519 

Mie 

5 

4Te 
4% 
41319 
5 

5% 

511,8 

5^ 
5 

5ie 
5Je 

5 

4% 

413,8 
5 

5 
5 

518 

5 

415,8 

413,, 

518 

Ik' 

5% 

5 

5 

k" 
51a 

5 

413,. 

6J« 
51a 

It 

5 

5% 
5ie 

The  closing  quotations  to-day  (Friday)  at  other  Importart 
Southern  markets  were  as  follows, 

Athene 5i]e   I  Ooliimbns,Mlss     4^     I  Nashville ......     47a 

Atlanta 4Uig  I  Bolaala... 4|^     J  Natohei „      4% 


Oliarlotte ......     4% 

Oolunbns.  Qa.     4>g 


I  LItUe  Rock..„     4>4 
I  HontKomerr...     4% 


Ralelgb 4i6,a 

I  Bbreveport 4i« 


Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  indicate  that  on  the  whole  the  weather  has 
been  fairly  favorable  at  the  South  the  past  week.  The  work 
of  gathering  the  crop  has  made  excellent  progress,  although 
interfered  with  by  rain  at  some  points.  Marketing  has  been 
very  free.  The  temperature  has  been  lower  as  the  week 
closes  and  light  frosts  were  reported  in  some  localities  this 
morning,  including  districts  in  North  Texas. 

Oalventon.  Texas. — Rain  has  retarded  picking  io  some  local- 
ities, but  where  the  weather  has  permitted,  the  gathering  of 
the  crop  has  been  rushed.  Taken  as  a  whole  the  yield  is  re- 
ported as  good.  We  have  had  rain  on  three  days  of  the  past 
week,  to  the  extent  of  eighty  two  hundredths  of  an  inch. 
Average  thermometer  67,  highest  83  and  lowest  51. 

Palestine,  Texas. — Light  frost  this  morning.  We  have  had 
rain  on  two  days  during  the  week,  the  precipitation  reaching 
one  inch  and  sixty  hundredths.  The  thermometer  has  aver- 
aged 60,  the  highest  being  84  and  the  lowest  86. 

Huntsville,  Texan  — It  has  rained  heavily  on  two  days  of 
the  week,  the  precipitation  reaching  two  inches  and  twelve 
hundredths.  Light  frost  this  morning.  The  thermometer 
has  averaged  60,  ranging  from  40  to  8?. 

Oallas,  Tera«.— Linht  frost  thij  morning.  There  has  been 
rain  on  one  day  of  the  week,  but  the  rainfall  was  too  small 
to  measure.  The  thermometer  has  ranged  from  34  to  84, 
averagioe  80. 

Sin  Antonio.  Texas.— Cold  weather  has  caused  bolls  to 
open  rapidly.  We  have  had  rain  on  one  day  of  the  week,  to 
the  extent  of  two  hundredths  of  an  inch.  Mimimum  tem- 
perature 40. 

Luting,  Texas.  —There  has  heea  rain  on  one  day  daring  the 
week,  the  precipitation  reaching  thirty-three  hundredths  of 
an  inch.     Average  thermometer  65,  highest  90  and  lowest  39. 

Columbia,  Texan. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-eeven  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  ranging  from  38  to 
79. 

Oitero,  Texas.—We  have  had  rain  on  two  days  during  the 
week,  to  the  extent  of  nineteen  hundredths.  The  ther- 
mometer has  ranged  'rom  39  to  83,  averaging  61. 

Brenham,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-four  hundredths. 
Average  thermometer  64,  hishest  88,  lowest  40. 

Corpus  Christi,  Texas.— There!  has  been  baneficial  rain  on 
two  days  during  the  week,  to  the  extent  of  fifteen  hundredths 
of  an  inch,  but  more  rain  is  needed.  The  thermometer  has 
averaged  66,  the  highest  being  83  and  the  lowest  50. 

Lnngview,  Texas. — Light  frost  this  morning, 

Weatherford,  Texas.— Wo  have  had  no  rain  during  the 
week.  Tiae  thermometer  has  ranged  from  33  to  83,  averag- 
ing 58. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
the  past  Week,  the  rainfall  reaching  one  inch  and  four  hun- 
dredths.    Average  thermometer  64. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  two  inches  and  eighty-eight 
hundredths.  The  thermometer  has  averaged  59,  the  highest 
being  83  and  the  lowest  41. 

Columbus,  Mississippi. — Bad  weather  retards  picking.  It 
has  rained  on  two  days  of  the  week,  the  precipitation  reach- 
ing ninety  hundredths  of  an  inch.  The  thermometer  has 
averaged  75,  ranging  from  40  to  85. 

Leland,  Mississippi. — Frost  has  occurred  on  three  nights 
dnring  the  week.  It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  two  inches  and  seventy-nine  hundredths.  The 
thermometer  has  ranged  I  rom  37  to  73,  averaging  56  7. 

Vicksburg,  Mississippi. — Quarantine.s  are  retarding  receipts 
somewhat.  We  have  nad  rain  on  two  days  of  the  past  week, 
the  rainfall  reaching  two  inches  and  twenty-five  hundredths. 
Average  thermometer  59,  hialiest  78  and  lowest  41. 

Oreenville,  Missisaipjti. — The  weather  is  cloudy  and  cooler. 

LiitU  Rock,  Arkansas. — We  have  had  rain  on  three  days 
dnring  the  week,  the  rainfall  reaching  two  inches  and  forty 
hundredths.  The  thermometer  has  averaged  54,  the  highest 
being  74  and  the  lowest  37,' 
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Abaa,  Arhintut.  —  ll  haaraiDed  ou  tlir^dAyaof  the  week, 
th*  niafall  nxrhlin  two  lnohM  aad  elsveo  handredtbH.  Too 
maeh  ntkn.  Tbe  tbarmooMtor  kM  %rmg«A  M-33,  rADgiag 
from  SS  (this  marnlnc)  to  71. 

MtmpkU,  rtjiJiamr.  '"ng —  qatrantine  will  be  Abolished 
in  »  fsw  i*f.  It  hM  rainsd  on  two  days  of  the  week,  the 
prcdpiution  r«sohiaK  one  ioch  »nd eighty-three  handredths. 
The  thermometer  has  r«iised  from  A*)'i  to  i3'8,  arers^of;  34'7 . 
NaAvHh,  TteasMW.— We  hsre  hsd  raia  dnrioK  the  week 
totbs  extant  of  obo  loch  ftiid  thirty-dx  handredths.  Average 
IkaraooMter  M,  highest  73  and  lowest  37. 

MobQe,  .a/<ib<im<i.— Cotton  picking  is  active.  There  has 
been  light  froet  tbroughont  the  interior  on  several  days  and 
1m«T7  frost  in  some  sections.  There  has  been  rain  on  two 
days  donng  the  week,  the  precipiution  reaching  fifty-four 
handredths  of  an  inch.  The  thermometer  has  averaged  63, 
the  highest  being  77  and  the  lowest  46. 

Montgomery,  Alabama.— Light  frosts  occurred  on  two  days 
of  the  week,  but  no  damage  resulted.  We  have  had  rain  on 
one  day  of  the  pist  week,  the  rainfall  being  eighty-nine 
hnndretbs  of  an  inch,  and  it  is  raining  to-day  and  warmer. 
The  thermometer  baa  averaged  60  and  ranged  from  48  to  76. 

Stlma,  Alabama.— 'We  have  had  rain  on  two  days  daring 
the  weelt,  to  the  extent  of  one  ioch  and  fifty- two  handredths. 
The  thermometer  hss  ranged  from  38  to  78,  averaging  60. 

Jfodison,  Florida, — We  have  had  rain  on  one  day  of  the 
week,  ttie  precipitation  being  forty  handredths  of  an  inch. 
Tbe  taermometer  has  averaged  67,  the  highest  being  b3  and 
the  lowest  4i. 

AitiaiinaA,  OeoTTta.- There  has  been  rain  on  three  days 
daring  the  week,  the  rainfall  reaching  fifteen  hundredths  o  f 
an  incn.  1  he  thermometer  averaged  64,  ranging  from  51  to  80. 
Auautta,  Oforgia.— The  gathering  and  marketing  of  the 
crop  is  progreasing  rapidly.  We  have  had  rain  oa  one  Jay 
daring  the  week,  the  rainfall  being  tifteen  handredths  of  an 
inch.  The  thermometer  has  ranged  from  41  to  73,  averag 
ing  58. 

Vharlftton,  South  Carolina. — There  has  been  rain  on  t  vo 
days  of  tbe  week,  the  precipitation  being  twenty  hundredths 
of  an  inch.  Average  thermometer  65,  highast  83  and  low- 
eat  51. 

Stateburg,  South  Carolina.— Light  frost  oocarred  on  low 
gronnd  on  two  mornings,  bat  no  damage  done.  We  have 
had  rain  on  one  dav  dnnng  the  week,  to  the  extent  of  forty 
foar  handredths  of  an  inch.  The  thermooieter  has  average! 
60*8,  the  highest  being  77  and  tbe  lowest  4°2. 

OreeiMDOod,  South  Carolina. — There  has  been  rain  on  two 
days  01  tbe  past  week,  to  the  extent  of  one  inch  and  eighteen 
hundredths.  The  thermometer  has  averaged  53,  ranging 
from  41  to  65. 

WiUon,  iouth  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  one  injh  and  eighty-five  hua 
dtedths.    The  thermometer  has  raaged  from  4'2  to  70,  aver- 
aging 59. 

The  following  statement  we  have  also  reoelved  by  telegraph. 
ahowing  the  height  of  the  rivers  at  the  oointe  named  at 
t  o'clock  October  30,  1808.  and  October  31,  18»7. 


DiC  tho  ilovelnpiiirtnt  of  thn  pUalii.     Pluiit^T*   who  arr  In  a  vt>rv  Koixl 
flo«Qolal  iKiailiuu  itro  tiuldliiic  tUeIr  oullou  ulT  llie  luitrlii't     iii.,iite|y 
refiulnic  tODDll  atoarroot  prfoen.  Tuls  aeoouoU  Fur  tbe  f  i>ta, 

Tbs  quality  of  tbe  Sm  piaKm<  !•  lutMrlur  to  iMt  •«*(oii  .  as 

toataple.    ThaMcond  ploklag  U  axpeotM  to  l>e  larer:^..  ...     .^  tbe 

roct. 

SiA  Ulamo  Oottor  Uovimbnt.— We  hare  reoelv^ii  this 
(ftriday)  evening  bv  telegraph  from  the  various  pon-  tbe 
letailsof  the  3ea  Island  ootton  movement  for  the  week  Tbe 
receipts  for  the  weex  ending  to-night  (Oct.  31)  and  since 
9ept.  1,  18V8,  thestooks  to-night,  and  the  same  items  tnr  tbe 
eorresponding  oeriods  of  1897,  are  as  follows. 


18S8. 

1897. 

Jtoo.. 

MieHpti  Is  Oct.  11. 

mn.  1. 

Thii 

WMk. 

tine* 
8»pt.  1. 

1898.  I  1897. 

'iavannab 

ObarlMton,  to 

3.0S4 
Z38 

9,818 
6S1 

3,889 
409 
150 

8.606 
1,363 

326 

11,400  I2,ssg 
1,736     A31» 

norlda,  to.....^ 

641        439 

TotaL 

3.293 

9.163 

8,398 

10.395 

13.6'7  !5  21» 

■evOrlsaas AlMve  aero  of  gauge. 

■taphia..... Above  sero  of  gsoce. 

ftaahvUls...... Above  saro  of  ganxs. 

Above  Mro  of  Kaogs. 

..Abovaaeroottame 

•«  aero  of  saacr. 


^fssssi 


AiiKXjUfDUa    Rkceiits 

AXD 

SaiPUBNTs    OF    Qornov.— 

(Ma»«rl9 

1998 

1897. 

1896. 

■ssslvsstaauan-) — 
nuvssh.... ....... 

aiBo«8«pt.i 

130,000 
619.000 

380.000 
809,000 

390.000 
990,000 

nit 

•••alt. 

Mum 
«V<.1. 

WMk.   «qM.l. 

WM*. 

tine. 

^DMlis  (bales)- 
TsOeattoeBM 

17,000    31.000, 
3.000,  31.000 

17,000    30,000 
7,000    89.000 

34,000    63,000 

16,000 
S,000 

43.000 
34.000 

rotalBaropo.  .. 

lS,00o!  63.000 

31,000 

ai.WX' 

>AaaatArU98  pooads. 
>  or  vblob  to  Atnanaa  la  1993,  4,S81  balet;  In  1897,  3,9S8  bale* 
la  1896,  3,018  bataa. 

M^MUiiR-tTBR    tCaRCrr. — Our    report    reoeived    by  onhi 
to-night  from  Manchester  states  that  the  market  is  fteady 
for  both  yarns  and  ibirtings.     Manufactarers  are  working  at 
a  fair  urufit.     We  give  the  prices  for  to-day  below  an  1  Im  .  c 
thoae  frr  previooa  weeks  of  this  and  last  year  for  comparison . 
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EoTpnAif  Oorrov  Crup.  -Mr.  Fr.  Jsc.  Andres,  of  Boston! 
baa  mail  advices  from  Alexandria,  Oct  1,  as  follows  : 

Rop  >rt«  from  tbe  Interior  ara  unnatliifactorr.  Temperature  baa  not 
bcea  bot  aad  nlgbta  are  cold,  wblcb,  wltb  tba  prevailing  fogt,  la  retard- 


New  E.sqland  CoTros  Mills  Situation —New  Plas 
Adopted  at  Pall  River. — The  plaa  referred  to  in  last 
week's  Chronicle,  the  operation  of  which  it  i!i  expestel  will 
resalt  ia  an  improvement  in  the  gools  muket  at  Fill  River, 
was  adopted  on  Tharsday,  Ojt.  30,  all  tbe  print  cloth  mills 

Sarticlpitiag  in  the  acti'>a  taken,  and  goss  into  efaot  imme- 
iatelv.  The  plan  in  brief  is  as  follows  : 
All  64  square)  3S  inch,  SSmiasres  37-inch,  64-sixties  37-inch 
and  64  sixties  34-iach  g}>d4  mide  in  the  city  are  tJ  be  s>ld  by 
two  trustees.  The  sarplus  stock  of  tbe  goods  named  to  be 
pooled  and  given  int3  the  bands  of  two  trnitee*,  aad  at  the 
end  of  every  qiartar  the  price  will  probably  ba  average!  and 
each  mill  reimbursed  pro  rata.  Each  mill  will  b<il  that  por- 
tion of  the  prolact  which  cornea  ander  the  agreemant  t)  r.he 
trustees,  who  will  sell  the  sane.  An  important  fdati re  of 
the  plan  is  a  foar-weeks  cartailoent  to  be  acomplished 
within  the  next  three  moaths,  and  an  eve i  greater  cunalU 
ment  may  be  arranged  under  the  terms  of  the  at^reement.  If 
a  mill  cannot  or  will  not  shut  down  the  time  required  it 
mast  pay  a  penalty  of  half  a  oint  par  spiadte  per  week  to  a 
general  fund,  which  will  be  divide  1  among  the  mills  that 
stop. 

An  advisory  comoiittes  of  five  to  look  after  the  matter  of 
the  production  of  the  four  classes  of  goods,  and  two  trustees 
who  are  to  sell  these  go)  Is  and  have  entire  charge  of  the  dis- 
position of  the  sarplas  stock,  were  elected.  M-fssrs.  Frank  vV. 
Brightman  and  Cyras  C.  Rianseville  were  named  as  the 
trastees  and  Messrs.  Charles  M.  Shove,  Thomas  B.  Brayton, 
Joseph  A.  Baker,  Divid  A.  Brayton  and  James  G.  Oiborn  as 
the  Advisory  Co-nmittee. 

Fifty-two  mills  are  included  in  the  agreement,  and  these 
mills  contain  about  3,.W0.OO0  of  the  three  million  spindles  ia 
tbe  city.    Some  of  the  mills  will  close  next  waek. 

Reduction  in  Waqes  in  AcaD9TA((}A.)C!oTroN  Mills. — 
It  U  ollloiall)-  annouDoed  by  Prea't  Cbarlaa  Eitet.or  theSoatberu  Cot- 
ton Mauufaoturera'  Awoolatlon,  that  all  the  mills  la  tbe.  Aiuiiata  dU- 
triot  tbat  are  In  the  anaoolation  have  decided  upin  a  rediiotlon  of 
waiea.  The  reduotloa  will  avenwu  about  10  par  oeut,  rauifloit  from  3 
to  13  peroent,  ami  affooti  abonc  5,00  >  operatives,  with  about  $1,000, 
000  rearly  pay-mil.  Tbe  new  aoale,  whlob  has  not  yet  been  oom 
pleteJ,  will  1(0  lato  ntTeot  some  time  In  Noyember. 

About  two  yars  «i;o.  when  the  oottiin  Koo'ls  trade  atruok  rook  bot- 
tom,and  Ili4  siuttion  with  thn  New  Bairia  <il  mills  became  so  aoilte, 
ther«  was  oonsltler.ible  talk  lu  An^u^ta  about  the  mills  lu  t  Us  dlst  lok 
ourtallla<  produc'lon  or  r-<l'iolni(  wates.  It  was  even  seated  at  the 
timx  tlitt  the  matter  was  l>roiii(ht  up  for  c)n<i  leratioii  In  the  Mann- 
faoturera'  Aaaoolatlon.  but  the  mill  mtna^nrs  i^eniir  illy  ware  not  dis- 
posed to  take  any  saoh  aotloo,  and  preferr')  1  r.itUer  to  raa  without 
proflt  fora  while.  If  need  be.  rather  than  dUturb  the  existing  condi- 
tions, or  do  anything  tbat  would  tend  In  tlio  lotst  to  create  dlssatlsfao 
tlon  among  employes  or  Impose  any  bur  Ion  upon  them.  It  was  the 
hope  for  a  olianire  ror  the  better  that  aotuaiod  the  uanagement  of  the 
varlons  mills.  But  this  chanice  hai  not  oome.  There  has  been  no  Im- 
provemebt  In  thn  cotton-goods  tniile. 

Again,  ihe  averave  of  wanes  In  Augusta  Is  highnr  than  In  any  of  the 
ootton  manufacturing  States  of  the  South.  President  Estes,  discuss- 
ing tho  situation  In  detail,  said  that  It  was  essential  that  the  mlUa 
locatxd  In  Augastadlsirlcl  be  plao«I  on  a  nearer  basis  of  competition 
with  other  mills  In  the  South,  to  enable  them  to  compete  with  these 
mills  In  the  markets  of  the  country,  an  I  to  alTird  a*.  I»a<  ths  prob- 
ability of  innklnr  a  return  upon  the  capital  invested.  Kren  after  the 
pTMont  reduction  goes  Int)  olTeot  thn  scale  In  tho  Aujfu^ta  district 
wilt  be  about  t)  per  omit.  htgh<)r  th  iii  the  average  la  the  otuor  Southora 
mills.— Augusta  (Ua.)  Chronlole,  October  16. 

Cotton  Movement  and  Fluctcations,  1893-98.— Now 
York:  Latham,  Alexander  &  Co.— (Twenty-fifth  Annual 
Elition.l- A  handsjinsly  bound  copy  of  the  twenty  fifth  an- 
naal  issue  of  their  very  useful  publication,  "Cotton  Move- 
ment and  Fluctuations."  has  been  received  this  week  from 
Messrs.  Latham.  Alexaii  ler  &  Co.  All  the  features  which 
have  made  fonu'^r  elitioas  of  this  book  S3  valuable  and 
intereating  have  been  retained  in  the  present  isme,  inclnding 
a  general  review  of  the  New  York  cotton  market  of  IM97-98 
by  the  publishers,  and  a  letter  from  Messrs.  Ellison  &  Co.  on 
the  cotton  Industry  in  Europe.  In  addition  Mr.  Thomas 
EIII*on  conlrilmtes  an  article  on  tbe  "Co'.ton  Industry  of 
.Japan,"  and  the  work  also  contains  a  biographical  sketch  of 
Mr.  Ellison  and  a  description  of  the  Lowry  (round  bale) 
compress.  The  statistical  matter  is  viry  complete,  and  is 
brought  down  to  the  doss  of  the  cotton  year  of  1897-98. 
The  publication  should  prove  very  useful  to  those  interested 
in  cotton. 

Mexico's  LAitr>E  Cotton  Crop.— A  dispatch  from  Torreon, 
Mexico,  under  date  of  October  18,  says:  '■  The  cotton  crop  in 
Mexico  this  year  is  greater  than  was  ever  known  before.  In 
the  Lagona  district  alone  tbe  value  of  the  crop  ia  estimated 
at  $8,000,000," 
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Jute  Butts.  Bagging,  &c.— There  has  been  a  satisfactory 
moderate  inquiry  for  jate  bagging  during  the  week  under 
review,  but  at  unchanged  quotations.  The  close  to  night  is 
at  ei^'c.  for  1%  lbs.  and  fis^c.  for  2  lbs.  standard  grade. 
Car-load  lots  of  standard  brands  are  quoted  at  6igc.  for  1% 
lbs.  and  ej^c.  for  2  lbs.,  f.  o.  b.  at  New  York.  Jute  butts 
have  been  in  moderate  request  for  parcels  to'arrive  at  -OOc. 
for  paper  quality  and  l?|'c.  for  mixing. 

Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  264,281  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tolal  balet 
■■w  York— To  Uverpool,  per  steamer  Cevlo,  6,787  upland 
(inclndlng  691  rolls  counted  as  345  bales),  and  192  Sea 

Island. 8.?^? 

To  Hull,  per  steamer  Francisco.  1,184 I,li4 

To  Manchester,  per  steamer  Tantalus,  1,140  upland  and  21 

Sea  Island -     1,461 

To  HavT«,  per  steamer  La  Champagne,  850  upland  and  100 

Sea  Island -••-••   .„959 

To  Bremen,  per  steamers  Karlsruhe,  3.076 Trave,  670..     3.746 

To  Ha.nburif,  ner  steamer  Bulgaria,  SOO 500 

To  Rotterdam,"  per  steamer  Stat«udam,1.2.'i6 I,'.i56 

To  Antwerp,  per  steamers  British  King,  750 Western- 
land,  371 1.121 

To  Genoa,  per  steamers  Aller,  60S....Karamanla,  1,502 2,110 

To  Naples,  per  steamrr  AJler,  100 100 

H«w  ORLEANS— To  Liverpool— Oct.  1 4— Steamer  Hosartb,  3,316     3,31« 

To  Bremen-Oot.  19— Steamer Chatfleld,  9.501 5,501 

To  HamburK— Oct.  14— Steamer  Sardiuia.  450 450 

To  Antwerp    Oct.  14— Steamer  Arabian  Prince,  1.165 1,185 

To  Copenhagen— Oct.  15-8teamer  Alexandra,  1,161 

Dot.  19 -Steamer  Arkansas,  1,733 2,894 

To  Barcelona- Uot  14— Bark  Jaime  Hlr,  300.. ..Got.  20— 

SteamerConde  Wi  fredo,  s,4S0 6,7J0 

To  Genoa- Oct.  14— Steamer  Egyptian  Prince,  4,267 

Oct.  18-8teamerClttadl  Palermo,  8,300 12,587 

To  Trieste -Oct.  2 o    Steamer  Laoroma,  2,500 2,600 

To  \'enlce-Ocf.  20-Steamer  LaCroma.  l.-'iOO 1,500 

QA1TK8TON— To  Liverpool— Oct.  la— Steamer  Bodlewell,  11,285 

Oct.  14— Steamer  Cayo  Uoioano,  8,819 Oct.  15— 

Steamers  Springwell,  8,5;  8;   Tasso,  8,599 Oct  17— 

Steamer  Ida,  5,104     42.395 

To  Manchester    Oct.  19— Steamer  Cromwell,  3,932  8.932 

To  Havre- Oct.  20— Steamers  Nordfarer,  12,654;  Wennlng- 

ton  Hall,  9'17.i 21,829 

To  Bremen-Oct.  15-8teamer  QIantivy,  6,345. ...Oct.  18— 

Steamer  Ob),  7,040 13,394 

To  Hamburg— Oct.  19 -Steamer  Camrose.  678 07H 

To  Antwerp    Oct.  1.%— Steamer  Noma,  4,155 4,155 

OORPDS  Ohhisti,  Ac— To  Mexico,  per  railroad.  763 763 

Fknsacola— To  Liverpool— Oct.  IS— Steamer  Comlno,  fl.37l...      6.371 

a*VASfiAII—To  Liverpool    Oct.  20— Stramer  Helen.  8,466 8,16ti 

To  Havre-  Oct.  20— Steamer  Ollvedene,  9,776  upland  and 

5268ea  Island 6302 

To  Bremen-Oot.  15- Steamer  Wastwater,  8,575 8,575 

To  Barcelona -Oct.  17— Steamer  Clio,  H,300 8,300 

ToGenoa— Oct.  20— Steamer  Dora  Foster,  6,686 6,«8ti 

ToTrleste-Oct.  17-8teamerCllo,  1,900 1,900 

Brunswick— To    Liverpool-  Oct.    20— Steamer    Heathmore, 

10,01.2 10,002 

Ohaklbston— To  Liverpool— Oct.  19-Steamer  Hab,  7,775  up- 
land and  10  Sea  Island 7,785 

To  Bremen-Oct.  18  -  Steamer  Istrar.  13,774 13,774 

Port    Royal- To    Liverpool- Oct.    18— Steamer    Inchmaree, 

11.896 11,898 

WtLMiiiOTON— To  Bremen-Oot.  14— Steamer  Bellerby,  10,830 

....OoL  20-eteamerBrltlsloe,  10,182 21,03'J 

MORTOLK-To  Rotterdam— Oct.  18— Steamer  HlUbrook  .^.50...         550 
BoaTOS— To  Liverpool- Oct.  19- Steamer  Sylvanla,  2,649..  ..      2,619 

BALTmORK— To  London— Oct.  20— st4ianior  Montana,  175 1~& 

To  Bremen-Oct.  19-8teamer  WiUeliart,  2.2B2 2,262 

Bak  rRAacisco— To  Japan— Oct.  20— Steamer  China,  400 400 

Total 264,281 

The  particulars  of  the  foregoing  shipments,  arranged  io 
oar  usual  form,  are  as  follows. 


Hew  York. 
K.  Orleans. 
Salves  ton. 
Oor.  O..  Ae 
Pensacola. 
Savannah.. 


Oreal 

Brien 
9.534   '   950    4.246 
3,316     5,951 

5l,3i7  21,829  14,072 


frencK    Oer-  .— 0(A.  JFropt-^  Hexieo, 
portM.   m,inv.   NorlK.  Soitlh.      *t.    Japan. 

'■-     ■'■'-    2,377    2,210    

4.059  22,317     

4,155     ... 


6,371     

'',466  6.302    8,975 

Brunswick  10.002    

Charleston     7,785    13,774 

Port  Royal  11,896 


783 


Wllmingt'n 
Horfolk.... 

Boston 

Baltimore. 
San  Fran.. 


21,032 

2',649     '.'.'.'.'.'.     '".'.'.'. 
175    2,262 


...  16,836 


550 


400 


Tola'. 

19367 

35,64  i 

91.3H3 

763 

6,371 

10.002 

ai.isg 

11,896 

21,032 

550 

2  649 

2,437 

4(j0 


Sales  oT  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sa,es  American 

lotoa  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amenoan— Estm'd 
Total  Import  of  the  week. . , 

Of  which  American , 

Amount  afloat 

Of  which  American 


Sept.  30.       Oct.  7.       Oct.  14       Oct.  21 


63,000 

2,300 

200 

59,000 

5,000 

58,000 

635,000 

562,000 

31,000 

27,000 

100,000 

96.000 


81,000 

1,900 

I,'.  00 

76,000 

2,000 

67,000 

•568,000 

•495,000 

2?,000 

23,000 

188,000 

185,000 


74,000 

1,400 

800 

68,000 

4,000 

67,000 

545,000 

471,000 

46,000 

41,000 

271,000 

270,000 


82,000 

3,300 

400 

75,000 

3,000 

77,000 

530,000 

454,000 

65,000 

60,000 

324,000 

323,000 


'  Re-count  of  stock;  26,000  bales  deducted. 

The  tone  of  the  Liverpool  market  for  spots  and  future  s 
eaoh  day  of  the  week  ending  Oct.  21  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Total....lll,571 29,081  69.912  11,14141,413       763       400  284,241 

To  Japan  since  September  1  shipments  have  been  itoS 
bales  from  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Batur. 

Man. 

Tuu. 

Wedna. 

Thur$. 

fri. 

Liverpool d. 

Do       d. 

"t4 

401 
371 
85t 
87>«' 
50t 
489501 
39' 
491 
45« 
»M 
a.. 

"»4 

4oi 
87t 
391 
37>«t 
90t 
48S50 
39> 
451 
491 
»a3 

"€4«'l« 

401 

401 

85* 
87 1« 

501 

50 1 

351 
49B90I 
45990I 

•m 

»t4»»l. 

40t 

401 

391 
37  m 

901 

501 

391 
45  »  501 
499501 

*ii 

HS4»'18 

40 1 

401 

35 
37>«' 

fiOl 

60t 

35 
459501 
45350' 

»»» 
»,. 

"stable 
40 

40 

Hamburg e. 

Aawterdam e 

Beval,  T.  Hamb..e. 
Do    V.  HuU...c 

Rotterdam c 

Qenoa. c. 

Trleate e. 

Antwerp d. 

Shent.v.Antw'p.d. 

391 
37'it 

tot 

90 
35 

45990 
45350 

Hi 
s<. 

t  Cents  net  per 

LlVBBPOOL.- 

iDg  statement 


100  lbs. 

-By  oable  from 
of  the  week's  aa 


Liverpool  we  have  the  follow - 
leg,  stocks,  &o.,  at  that  port. 


apot. 

Satday. 

Monday. 

Tuesday. 

Wed'day. 

Thttrtd'y 

Friday. 

Market.   \ 
1:49  p.  M.| 

Mld.Upl'd8. 

Sales 

Speo.Aexp. 

Steady. 

3333 

10.000 
500 

Pair 

business 

doing. 

12.000 
1,000 

Hardeu'g. 

33s  3 

12.000 
500 

Easier. 

3333 

15,000 
1,500 

Oood 

business 

doing. 

31  ta 

12.000 
1,000 

Fair 

business 

doing. 

3li« 

12,000 
500 

Market, 
1:45  P.  M. 

Market,  ( 

4.  P.M.     { 

Qnlet  at 
partlsliy 
1  ei  adv. 

Steady. 

Steady  si 
partially 
1-ai  dec. 

Firm. 

Steady  ai 
1.64  ad- 
vance. 

Barely 
steady. 

Steady  at 
partially 
l-«4deo. 

Qnlat. 

Steady   at 
partially 
1-84  dec. 

Steady. 

Qnlet  at 
1-84  de- 
cline. 

Qnlet. 

The  prioes  of  futures  at  Liverpool 
below.  Prioes  are  on  the  basis  of 
olause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Get.  19  (o 
Get.  21. 


October 

Oct-Nov..., 
Nov-.Deo.  .. 

Deo.-Jan 

Jan.-Feb 

Feb.-Maroh 
>fch.-AprU.. 
April-May. 
May- J  one... 
lune-Ioly .. 
July- lug.., 
Aug.-Sept.., 


Sat. 


12>s 
P.M. 


d. 

300 
3  00 
2  63 
26> 

2  63 
3>0 

3  01 
3  02 
3  02 
3  03 
3  04 
3  04 


non.      Tnes, 


1     1:451    4     1:49 

P.M.  P.M.  P.M.  P.M. 


d. 
3  00 

3  01 
2  63 
i  63 

2  63 

3  00 
301 
3  02 
3  02 
3  03 
3  01 
3  04 


d.      d. 
3  00  3  01 
3  00'3i'l 
2  83  3  00 
<  63  3  00 

2  83  3  00 

3  00  3  01 
3  00  3  02 
3  01  3  02 
3  02  3  04 
3  03^3  04 
3  03  3  05 
3  04  3  06 


d. 

3  02 
3  01 
3  UO 
3  00 
3  01 
301 
3  02 
3  03 


4 
P.M. 


1:49 

P.M. 


d. 

3  01 
3  00 
3  0  ' 
300 
300 
3  01 
301 
3  0! 


3  0»t3  03 
3  05  3  Oi 
3  05  3  O'-' 
10913  05 


Wed.     TIaara.   Prt. 


4 
P.M. 


d.  d. 
3  00  3  00 

3  00  2  63 
2  63  2  62 
2  63  2  62 

2  «3  2  63 

3  002  63 
3  01  3  00 
J  02  3  01 
3  03  3  02 
3  (j3  3  03 
3  01,3  01 
3  05,3  01 


1:45 

P.M. 


d. 
3  00 

2  62 
2  62 
2  62 
2  63 

2  63 

3  00 
3  01 
3  02 
3  03 
3  03 
3  04 


4 

P.M. 


d. 

3  01 
3  00 
2  63 

2  63 
i  63 
SOU 

3  01 
3  02 
3  03 
3  03 
301 
3  05 


1:49 
P.M. 


d. 

2  63 
2  63 
2  62 
2  62 
2  62 

2  63 

3  00 
3  00 
301 
3  02 
3  03 
3  03 


4 
P.M. 


d. 

2  63 
2  63 
2  62 
2  62 
2  62 

2  63 
a  00 

3  01 
3  03 
3  02 
3  03 
3  03 


BREADSTUFFS. 

Friday,  October  21,  1898. 

Reflecting  a  continued  upward  tendency  to  values  for  the 
grain,  there  has  been  a  firmer  market  for  wheat  fi  )ur,  as  the 
mills  have  advanced  their  limits,  particularly  for  spring 
patents.  The  volume  of  business  transacted  in  the  local 
market  has  been  only  moderate,  as  buyers  by  their  recent  pur- 
chases have  largely  anticipated  their  current  wants,  and,  de- 
spite the  general  strength  of  the  situation  and  the  fact  that 
the  close  of  navigation  is  near  at  hand,  have  shown  little 
disposition  to  further  add  to  their  holdings.  Northwestern 
mills  have  reported  free  acceptances  of  their  cable  refusals. 
Rye  flour  has  been  firm  batuuiet.  Buckwheat  flour  has  been 
quiet  and  prices  have  weakened  slightly.  The  clase,  how- 
ever, was  steady.  Corn  meal  has  been  in  fairly  active  de- 
mand at  about  steady  values. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  continued  towards  a 
higher  basis.  The  unusual  activity  of  the  export  demand, 
which  daily  throughout  the  week  has  been  in  excess  of 
1,000,000  bushels, has  been  the  principal  strengthening  feature, 
tbe  fact  that  Mediterranean  ports  came  into  the  market  as 
buyers  during  the  latter  part  of  the  week  going  to  verify  the 
reports  that  Russian  shipments  are  and  will  continue  small. 
Reports  of  unfavorable  weather  conditions  in  Argentine 
for  the  growing  crop  have  also  had  their  influence  in  favor 
of  values.  The  unsettled  political  situation  in  Europe,  too, 
has  been  referred  to  by  many  of  the  trade  as  having  con- 
siderable bearing  on  the  upward  course  of  prices  aad  the 
heavy  purchnses  for  foreign  account.  The  export  demand 
has  been  principally  for  November  and  December  shipments, 
owing  largely  to  the  inability  of  shippers  to  obtain  freight 
room  for  prompt  shipments  and  also  to  the  full  supplies  pre- 
viously purchased  for  shipment  this  mouth.  Wednesday 
and  Thursday  the  export  demand  reached  the  largest  pro- 
portions thus  far  noted,  the  purchases  each  day 
nere  and  at  outports,  according  to  the  reports  which 
were  in  circulation  in  the  trade,  amounting  to  2,000,- 
OUO  bnshels.  To-day  there  was  a  fairly  active  market,  but 
prices  declined  in  response  to  weaker  European  advices, 
which  prompted  some  realizing  sales  by  longs.  The  spot 
market  was  easier  At  the  lower  prioes  exporters  «  ere  free 
buyers,  particularly  during  the  latter  part  of  the  day.  Their 
purchases  to  day  here  and  at  outports  amounted  to  about 
1,000,000  bushels. 

DAILT  OtOSUlO  PRIOU  OF  HO.  2  RBD    WraTBR  IN  NEW  liOBK. 

Sat,        Hon.     Tue.;    Wed.       Thur$,      rri 

Cash  wheat  f.  o.  b 75'8       75         75:%       77  78.'58        7738 

Deo.  deUvery  In elev 71'^       72"4      72'',^       74ia       76i8        7i08 

Mar.  delivery  In  elev....    7314       7SI9      74%       7539       76»8        75'4 
May  deUvery  in  elev....    71  701i     71'i       72"8      73^8        72»8 
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DAILT  OUMUO  ruoM  or  HO  8  •raiKO  ni  OHIOAOO. 
au.       JToit      THtt.      W»d.       Thur: 

.4*ii««rria«i*T 64%     ess     «S>     j.^       Ud 


«»'•       Mii       of 


t)8 
0j% 


OBH 


Oet.  dallrarr  in  etoT 
Dm  tuilwttj  la  eleT. 
Mms  dallrerr  la  elST 


38>« 
37la 
39 


m. 

31>« 
31*« 
3318 


Oak 

pM.««UT<inrU«lMr....    64>i 

S«r  <MiTwr  ta  •!•* a5s     ees     66%     8 

lodUn  corn  fntorw  >»▼«  b««n  moder»t«If  active  at  advan- 
duK  price*.  Foreign  advloes  hare  reported  rtronger  mar- 
ket*, and  the  export  boalneH  haa  continued  on  an  uuasually 
extcntire  teal*.  Unf aronble  weftther  conditions  in  ttie  com 
Iwit  hare  alao  bad  a  ctrenghtening  inflnence  upon  valaes. 
The  poTohMea  bjr  exporten  n>r  the  week  have  averaged  cloae 
to  1,000.000  bnahela  dail^,  abont  evenl}-  distribnted  between 
the  United  Kingdom  and  the  Continent.  To-day  the  market 
waa  ra»irr  under  realixlng  talea  and  In  reeponse  to  weaker 
foreign  advlocc.  The  spot  market  waa  active  at  lower  pricea. 
The  MilM  to-day  for  export  here  and  at  ontporte  were  U0,000 
bushelv. 

DAtLT  ouxnia  raicu  or  no.  3  mizbo  ooaii  in  NKW  YORK. 

aet       JTm.    Tuu.      Wtd.     Tkun.      m 

Ctehtonif.  o.  b 37%      88t«      88<<s       89>*       39^8 

Dee.  dellTsry  In  eler 8618      S7>«      S7>«      38«)      88>a 

MardeUreiTlo  elav Sga*     89        89%      40>4      40>fl 

DAiLT  OLoeno  raiCES  or  no.  2  mizcd  corh  in  CHICAGO. 

Sal.       Hon.      Tua.     Wed.      Thurt. 

80a»        81  31  J.C        32V» 

30'',        81%       31%       •si        32% 

83%       83%       84  n-^         34% 

Oat»  for  future  delivery  have  been  neglected  in  the  local 
market,  but  at  the  Weet  line  trading  has  been  fairly  active  on 
bnying  for  inveetment  account,  Btimnlated  by  a  good  trade 
in  the  cash  market  as  both  the  home  trade  and  exporters 
have  been  large  buyers.  The  sales  for  export  included  a 
reported  transaction  of  1,500,000  bushels  white  oats  for  ship- 
ment from  the  Nwthweet  to  the  United  Kingdom  via  New- 
port News.  To-day  the  marltet  at  the  West  for  contrasts 
was  easier  under  realising  sales  by  recent  buyers.  The  spot 
market  waa  steady  but  leas  active.  Export  sales  were  only 
10,000  bnshels. 

DAILT  CLOSOiO  PUCBB  or  OATS  IK  NBIV  YORK. 

Sat.       Mon.     T««(.       Wed.      Thur; 
CaahHo,2  mixed,  elev..    38  28  28  28%       29 

Cask  No.  8  white,  elev...    39%       29%       30  30%       30  V 

DAILT  CLoeiao  raiosa  or  ao.  8  mixbd  oats  m  CHICAOO. 

iSo^.  Mon,  Tuet.  Wed.  Thure.  Fri. 
Dae.deUrarrlaeleT....  33%  22-'s  23  Holi-  23%  22% 
May  daUrecr  In  alar 33%       23%       23%        ilay.      24%       22% 

Rye  has  been  sparingly  offered,  and  as  there  has  been  an 
export  demand  the  limited  supplies  obtainable  have  been 
purchased  at  higher  prices.  Barley  has  been  quiet  but 
values  have  been  firmly  maintained  in  sympathy  with  the 
strtuKtli  of  other  grains. 

To<-  following  are  closing  quotations: 
rLoox. 


Fri. 

29 
30% 


raa ^ 62  50  «3  65 

aapeinnr 2  60  •2  80 

Bitrk.  No.  2 2  75  SSOD 

«xtr».  No.  1 2  80  »3  25 

OUms 8  00  •3  45 

MMfkti..... 8  40  »3  90 

falwt,  Bprlnc 3  90  94  60 

(Wkrat  loar  la  laeks  taUa  i 


Patent,  winter t3  60  94  40 

City  mllla,  extras  .  4  60  -<»4  85 

Rye  flour,  •uperllna  2  90  93  36 

BaokwheatHour...  135  •15) 


lour...   135 
Com  meal— 

Weatern.eto 2  10    92  IS 

Brandrwlne 3  20 

at  prloea  l>alow  thoBe  tor  barrels.] 
aaAm. 
W»»at—  a.       0. 

VUi'nDalBtk.Ho.l  81%«83% 
Uai  WattrTilo.  %.  76   •77% 


Mnrtbam.  Ho.  1  ...  75%»77% 
Oau-MU'd.perbah.  28%»80 

WUU 29%e3S 

Vo.  8  mixed 29    «80 

■o.  8  white.. ..^_  30%«81% 


Com,  per  bnsh—  s. 

Westom  mixed 37 


e 
•40% 
No.  2  mixed 37%»40' 


Weatern  YeUow 38 

Western  White 38 

Bye— 

weatern,  per  bush 55 

State  and  Jersey 53 

Barley— Wasten. 45 

Paedina 89 


•39% 

•  39% 

•  59 
•57 

•  55 

•  41 


SIS 


THE     DRY    GOODS    TRADE. 

Nkw  York,  Fkidav,  P.  M.,  October  2i,  1898. 

There  has  been  an  improvement  in  the  volume  of  business 
tranractfd  this  week,  but  still  the  demand  has  lacked  spirit. 
The  colder  weather  has  helped  distribution  with  retailers 
gt-nrrally.  and  reports  from  the  South  show  that  it  has  bene- 
fltrd  the  fever  stricken  districts,  releasing  a  demand  from 
crrlaln  sonthem  markets  from  which  no  Dusiness  had  come 
lor  some  time  i>ast.  There  has  been  no  mnterial  alteration  in 
the  tone  of  the  primary  market  here,  and  the  tendency  of 
prices  i»  »till  generally  in  favor  of  buyers.  The  print  cloth 
situstioo  is  an  ticcpttoc.  This  is  decidedly  firmer  and  prices 
M6c.  biitbrr.  The  Fall  River  manufncturers  have  agreed  to 
cortsil  |>Toduction  for  four  weeks  during  the  next  three 
months  and  to  pool  their  stocks  in  the  bands  of  a  small  com- 
mittee ( >ne  feature  of  the  week  was  an  auction  »al(>  of  gome 
3,000  i>ie  '<  s  of  silks,  which  was  verv  well  attended  and  went 
off  with  ronaiderable  spirit  at  satisfactory  prices. 

Woolen  GkX)DS.— There  has  been  no  improvement  of  any 
monMDt  in  the  demand  for  sprit  g  lines  of  men's  wear 
wooless  and  worsteds.  In  some  quarters,  chic^fl-  in  tine- 
gisde  fancies,  orders  are  more  nnmerons,  but  in  other  direc- 
titns  fbey  continue  di>ap|>ointinKly  slow.  The  price  sitna- 
lien  IS  unsettled,  hut  the  downward  tendency  is  not  pro- 
D<  nccrd.  certain  mills  nrefercinK  to  shut  down  ratlier  than 
rrdore  iirlces  further.  In  re  orders  for  heavy-weights  the 
colder  weather  hss  had  some  influence,  the  snppkroentary  de- 
mand belne  of  fully  average  volume  for  the  time  of  year. 
Satinets  ana  doeskin  j'ans  continue  inactive  and  prices  ir- 
reKuUr.  Overcoatings  are  dnil  and  prices  favor  buyers. 
Salts  of  cloakings  show  some  increase  but  sellers  are  easy  to 


deal  with.  Dreas  goods  are  quiet  throughout  and  business 
secured  for  spring  well  belnw  average  volume ;  prices  are 
in  favor  of  bayers.  Flannels  and  blankets  steady  but  quiet. 
OoMBsno  OorroN  Uoods.— The  exports  of  ootton  goods 
from  this  port  for  the  week  ending  October  17  were  9,126 
packages,  rained  atfi4»,Tl8,  their  destination  being  to  the 
pointa  speci^ed  in  the  tables  below: 


Miw  TOKK  TO  Oct.  17. 

18»8.             I 

1887. 

Wttk. 

«iiuie  Jan.  1. 

Wetk. 

«iiM«  fan.  1 

Oreat  Britain................ 

42 

4.495 

34 

964 

411 

466 

181 

690 

1.S56 

87 

2,754 

850 

188,490 

9,821 
38,484 

9,801 
12.142 

8,703 

6.668 
40.395 
14.088 

6 

849 

1.501 

1,176 

1,650 

937 

559 

156 

69 

683 

63 

8,766 

Othnr  Burai<ean 

China 

2,908 
101,654 

India 

10,735 

Arabia 

19,004 

AMoa 

15,544 

Wastlndlaa 

11,989 

Maxioo 

2,828 

6.811 

39.295 

Other  Oountrlas 

4,048 

Total 

9,136 

261,101 
21,623 

7,038 

219,377 

Oblna.  via  Vaaoouver* 

16,166 

Total 

9,126 

283.814 

7,038 

335.643 

*  From  Hew  iCnxuma  mill  point*  direot. 

The  valne  of  the  New  7ork  exports  for  the  year  to  date 
has  been  $9,200,851  in  1806.  against  |8.S'J3,4'i9  in  1897. 

There  has  been  more  demand  for  export  in  brown  sheet- 
ings and  drills,  which  has  been  met  by  sellers  at  easy  prices. 
Home  buying  is  still  moderate  in  heavy-weights,  but  in  sym- 

Eathy  with  print  cloths  some  light-weights  have  been  in 
etter  request  and  firmer.  Ducks  are  quietly  steady. 
Brown  oanaburgs  flat.  Bleached  cottons  have  been  in 
steady  request  tor  small  quantities.  Quotations  are  not 
changed,  but  the  market  is  easy  and  irregular.  Wide 
sheetings  inactive  and  cotton  flannels  and  blankets  quiet  at 
previous  prices.  Denims  are  in  quiet  demand  and  prices 
easier.  Ticks  dull,  plaids  in  moderate  request  and  other 
colored  cottons  inactive  with  ready  sellers.  Kid  finished 
cambrics  quietly  steady.  Fancy  prints  in  moderate  request 
and  irregular  in  price.  More  staple  lines  have  sold  to  an 
average  extent  without  quotable  change.  Fine  printed 
speciiuties  are  doing  fairly  well  for  spring,  oat  the  best  spring 
business  is  relatively  in  fine  gingnams.  Staple  ginghams 
steady.  Print  cloths  have  advanced  to  2c.  for  regulars  and 
are  firm  at  the  close. 

FoRKioN  Dry  G<x)ds. — Importers  are  generally  complain- 
ing of  the  small  volume  of  business  secured  for  spring.  The 
orders  this  week  for  dress  goods,  silks  and  other  leading  de- 
scriptions have  been  light.  Dress  goods  are  irregular  in 
price  and  silks  hardly  as  firm  as  before. 

taaportaUooa  aad  Warehoaee  WItkdrawala  of  Dry  Cleetfa 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ost.  20,  1898,  and  since 
Janoary  1,  1898,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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<TAT£   ATiO  City  PtfAllTMENT. 

TERMS   OF    SUBSCRIPTION. 

rhe  Ihvbstors'  Supplement  will  be  furnished  without 
t^tra  charge  to  every  annual  subscriber  of  the  Commercial 
iND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
aithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  SuppLsaiENT  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Jhboniclb. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
;hhonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  oases 
includes  postage. 

Terms  of  AdrertislDtr— {Per  Inch  space.) 

Transient  matter  (each  time) $3  50  I  Three  Months    (13  times). .$25  00 

HTAHuCNO  BDBINESS  CAR08.  Six  months         (26  times)..  43  00 

Two  months  (8  times) 18  00  I  Twelve  Months  (52  times)..  58  Do 

Beltrami  County,  Minn. — Not  Liable  for  Debt. — We  take 
the  following  from  the  "Pioneer  Press"'  of  St.  Paul  of  Octo- 
ber 4,  189^:  "Judge  Otis  in  the  District  Court  yesterday 
filed  an  order  snstaining  the  defendant's  demurrer  to  the 
complaint  in  the  case  of  the  First  National  Bauli  of  Detroit, 
Minn.,  vs.  the  Board  of  County  Commissioners  for  Beltrami 
County.  The  action  was  brought  to  test  the  county's  liabil- 
ity on  indebtedness  contracted  before  the  organization  of 
Beltrami  County  as  a  separate  organization  from  Becker 
County. 

"Judge  Otis,  in  his  memorandum,  states  that  if  the  con- 
tracts set  out  in  the  complaint  were  binding  at  all  at  the 
time  they  were  made,  they  were  binding  upon  Becker  County. 
Defendant  connty  at  that  time  bad  no  corporate  existence  for 
taxable  purposes.  After  Beltrami  County  was  incorporated 
it  never  assumed  the  indebtedness,  nor  was  it  imposed  by 
legislation." 

Clereland  School  District— GlenTllIe,  Ohio.— Ai)iX)rtion- 
ment  of  Debt. — At  a  recent  conference  between  the  Olenville 
School  Board  and  a  representative  of  the  School  Council  of 
Cleveland  the  amount  of  the  (ilenville  school  debt  to  be  as- 
sumed by  the  Cleveland  district,  owing  to  the  annexation  of 
a  portion  of  Olenville  to  the  city  of  Cleveland,  was  deter- 
mined upon.  The  total  debt  of  the  Olenville  School  District, 
it  is  stated,  is  $41,210,  and  6-Sf  of  this  debt,  or  $3,H0a  28,  will 
be  payable  by  the  Cleveland  district. 

Colorado. — Warrants  Ordered  Paid. — According  to  the 
Denver  "Republican."  George  W.  Kephardt,  State  Treas- 
urer, has  been  peremptorily  commanded  by  the  District 
Court  to  cash  the  State  warrants,  series  of  1889,  held  by  the 
American  Savings  Bank  of  New  York,  to  the  amount  of 
about  116,000.  The  final  process  in  the  suit  was  issued  Octo- 
ber 1,  1898,  but  it  is  stated  the  money  i«ill  not  be  paid  on 
the  Court's  command,  as  tr  e  State  will  appeal  to  the  Supreme 
Court,  where  it  is  believed  that  the  precedent  established  in 
previous  cases  of  the  same  kind  will  be  followed  and  the 
mandamus  ditaolved. 

Harrison  Connty,  W.  Y a.  — Bonis  to  be  Canceled.— Ac- 
cording  to  the  Cincinnati  "Commercial- Tribune,"  this  county 
ten  years  ago  issued  $150,000  of  bonds  to  aid  the  West 
Virginia  &  Pennsylvania  Railroad,  an  extension  of  a  road 
from  Pennsylvania  to  Clarksburg,  the  conmy  seat  of  this 
county.  The  road  was  not  completed  within  ihe  three  years 
as  agreed,  and  a  few  weeks  ago  the  Connty  Court  issued  an 
order  to  cancel  the  bonds'.  The  company  secured  an  icjunc- 
tion,  and  on  September  38.  after  a  legal  battle  in  which  many 
prominent  lawyers  of  the  State  participated,  the  Judge  de- 
cided in  favor  of  the  connty  to  destroy  the  bonds.  The  rail- 
road, it  is  stated,  may  possibly  take  an  appeal. 

Hill  City,  Kan.— Ltii^aftoTi.— The  Corning  Estate  of  Roch- 
ester, N.  Y.,  has  brought  suit  against  Hill  City  for  pay- 
ment of  $10,000  refunding  bonds.  The  city  claims  that  the 
bonds  were  not  issued  regularly.  It  is  said  that  a  compromise 
of  50  cents  on  the  dollar  has  been  offered  to  the  holders  of 
the  bonds. 

Melrose  (Town),  Mass.— Petition  for  Charter  Authorized.— 
At  the  special  town  meeting  held  on  October  3,  18w8,  the 
pioposition  to  petition  the  next  General  Court  for  a  city 
charter  was  carried  by  a  vote  of  506  to  33.'). 

New  Britain,  Conn.— Bonrf  Issue  Confirmed. — At  a  special 
city  meeting  on  October  17,  189'*,  the  following  resolution,  to 
corect  a  technical  error  (omission  of  date),  in  an  ordinance 
providing  for  a  recent  bond  iesne,  was  passed: 

"Whereas,  on  June  18. 1898,  at  a  maeUiiK  of  tlie  lasal  Tolor»  of  New  Britain, 
It  was  dnlT  voted  to  anthorlfe  a  fnnber  iMne  of  rik.iiOO  of  city  «ewcr  bonds, 
DSTable  In  tblrtr  je*n.  and  wbereaa  tif6,au<i  of  (aid  bonds  have  been  Insued 
indlne  nard  of  Sower  CommlMloneni  ha>  nold  the  balance  of  $50,u00  of  B«id 
•  KSS ""*•''•"•''*  ^°' "'  Builon.  said  »■>«.•  00  of  bonds  tu  bear  date  Auvust 
'■.J**,  and  paTsbieln  tttlrtjr  rears  irom  August  1. 1895: 

voted,  that  tbe  Board  of  Sewer  CommlMionerii  be  and  It  Is  hereby  author- 
lied  to  laane  to  K  L.  Day  «  Co.  or  Boaton  the  balance  of  »60,i  00  or  theclly 
•ewerbondaan'bonzed  tobe  Issusd  br  raid  rote  of  June  1»,  18HB.  said  bonila 
»ii  to  be  iMued  to  be  dated  Auiiust  I,  'Hl'B.  and  to  mature  In  ttilrty  years  Ironi 
Anaupt  1.  IvUi,  but  In  the  lorm  prescribed  by  salil  Tute  of  June  18.  \mr," 

Oregon.— Leflii/itioM.— On  October  «,  189'.  the  State  Sen- 
ate pisst-d  a  bill  abolishing  tbe  State  Bonrd  of  Equalization.  ! 
A  new  bill  was  then  introduced  providing  that  the  Gov  | 


ernor.  Secretary  of  State  and  the  State  Treasurer  should  con- 
stitute a  State  Equalization  Board  and  providing  for  a  "vari- 
able levy  for  State  purposes."  Under  this  bill  the  new  board 
instead  of  changing  the  valuation  of  the  various  counties 
will  add  to  or  take  from  (as  the  case  may  be)  the  levies  assessed 
against  the  counties. 

Among  other  bills  passed  by  both  houses  of  the  Legislature 
are  the  following:  To  amend  the  charter  of  Astoria,  to 
amend  the  charter  of  Baker  City,  to  amend  the  charter  of 
Ashland  and  to  amend  the  charter  of  Condon.  Bills  to 
amend  the  charter  of  the  city  of  Union  and  to  incorporate 
t)ie  town  of  Monmouth  have  passed  the  Senate,  and  bills  to 
incorporate  the  city  of  Pendleton  and  to  establish  a  fiscal 
agency  in  New  York  City  have  passed  the  House.  The  Port- 
land charter  bill  also  psssed  toth  houses. 

Santa  Crnz,  Cal.—City  Must  Pay  Bonds. — The  Denver 
"Republican"  sajs  that  on  September  29, 1898,  Judge  De 
Haven  decided  that  the  city  must  pay  the  1300  000  and  inter- 
est at  5%  from  April,  18»J,  on  b  mda  l^^uea  t)y  the  city  for  im- 
provement'. Tne  ijonds  vveie  disposed  of  to  Eastern  capi- 
talists. The  city  claimed  that  it  had  never  received  the 
money  and  refused  to  Dear  the  brunt  of  the  debt,  alleging 
that  the  issue  was  illegal  for  the  reason  that  the  City  Council 
was  not  a  legal  body,  their  successors  having  been  elected. 
Judge  De  Haven  held  otherwise,  and  ordered  the  amount 
paid,  which,  with  interest,  will  increase  the  debt  to  nearly 
half  a  million  dollars. 


Bond  Calls  and  Redemptions. 

Aiistiu,  Texas.— Bond  i?cde?npa'on.— Pursuant  to  an 
ordinance  passed  September  19,  l898,  the  city  has  redeemed 
$10,000  water  and  light  bonds  held  by  the  New  York  Life 
Insurance  Company. 

Cortland  (Yillage),  N.  Y.—Bond  Reienption.—Oa  Sept- 
ember 30,  1898,  $6,000  of  the  $14,000  normal  school  bonds 
then  outstanding  were  paid  off  by  the  Village  Clerk. 

Ualreston,  Texas.— Bond  Ca/<,— Edward  McCarthy,  City 
Treasurer,  has  called  for  payment  November  5,  1898.  at  his 
oflice,. the  following  "forty  vear  limited  debt  bonds:"  Nos. 
671  to  679,  686  to  688,  693,  693,  697  to  705,  707  to  713,  all  in- 
inclusive.     Bonds  are  for  $1,000  each. 

Ilarrlsbnrg  (Pa.)  School  District.- Bond  CaU.-The 
Treasurer  of  this  district  called  for  payment  on  October  1, 
1898,  on  which  day  all  interest  ceased,  bonds  Nos.  490  to  003, 
inclusive,  in  amount  of  $1,000  each.  Notice  was  also  given  to 
the  holders  of  bond  No.  86  for  $500  and  bond  No.  107  for 
$100,  to  present  the  same  at  once  for  redemption  and  pay- 
ment.   The  interest  on  these  bonds  ceased  on  April  1,  1897. 

Helena,  Mont.— Bond  Ca».— City  Treasurer  H.  F.  Tiiton 
called  for  payment  October  15,  1898,  at  the  office  of  E.  H. 
Gay  &  Co.,  Fiscal  Agents  for  the  city,  about  $50,000  6%  sewer 
bonds. 

loifti- Warrant  Call. — State  Treasurer  John  Herriott  has 
called  for  payment  October  39,  1898,  after  which  time  inter- 
est will  cease,  outstanding  warrants  Nos.  1429  to  4113  in- 
clusive. 

Jefferson  County  (P.  0.  Brookrilie),  Pa.— Bond  Call  — 
This  county  called  for  payment  on  October  1,  1898,  bonds 
Nos.  1  to  50,  issue  of  1893,  to  the  amount  of  $15,000.  We  are 
advised  that  no  refunding  bonds  will  be  issued. 

Lycoming  Coiinty.  Pa.— Bond  Call.— The  County  Commis- 
sioners have  given  notice  that  bonds  of  Series  C.  numbered 
88.  89,  90,  91.  93,  93,  91,  95,  97.  98,  1'9,  100,  103,  108.  109,  110, 
111.  112.  114.  117,  119,  120,  124  and  137  are  called  for  redemp- 
tion and  will  be  paid  at  the  office  of  the  Commissioners  in 
Williamsport,  Pa.,  on  November  1, 1»98,  on  which  date  inter- 
est will  cease.  The  Commissioners  also  notify  hoWers  that 
bonds  of  Series  C  numbered  116  and  133  and  125  lo  172,  in- 
clusive, except  137,  and  bonds  of  Series  D  numbered  1  to  390, 
inclusive,  all  subject  to  call  at  the  option  of  the  Commission- 
ers, are  called  for  payment  on  November  1,  1898,  at  the  office 
of  the  County  Treasurer.  Present  holders  have  the  privilege 
of  exchanging  their  bonds  for  new  county  bonds  bearing  3}^% 
interest  by  notifying  the  Connty  Commissioners  on  or  before 
October  37,  1898. 

Missouri. — Bond  Call. — It  is  stated  in  local  papers  that 
$558,000  3i^%  (optional)  bonds  were  called  for  payment 
October  15,  1898.  This  reduces  the  bonded  debt  of  the  State 
to  $3,643,000. 

Multnomah  County,  Ore.— Warrant  Ca(Z— Ralph  W. 
Hoyt,  Connty  Treasurer,  has  called  for  payment  September 
28,  18V0,  county  warrants  class  35,  drawn  upon  the  general 
fund,  that  were  presented  and  indorsed  "Not  paid  for  want 
of  funds,"  from  June  1, 1897,  to  June  30,  1897,  both  dates  in- 
clusive. Interest  on  these  warrants  ceased  on  September  10» 
1898. 

The  County  Treasurer  has  also  called  for  payment  October 
5,  1898,  warrants  as  above  issued  from  July  1, 1897,  to  August 
31,  1897. 

Warrants  of  Class  B,  connty  road  fund,  indorsed  "not 
paid  for  want  of  funds,"  from  November  1,  1897,  to  Novem- 
ber 30,  1897,  inclusive,  have  also  been  called  for  payment. 
Interest  ceased  October  12,  1893. 

Newport,  Ky. — Bonds  to  be  Redeemed. — Street  improve- 
ment and  funding  bonds  and  coupons  to  tbe  amount  of  $1,750, 
which  fall  due  this  month,  have  been  ordered  paid  by  the 
Committee  on  Ways  and  Means  of  the  General  Council. 

Ou  ay  County  (P.  O.  Onraj),  Col. — Bond  Redemption. — 
The  County  Treasurer  called  for  payment  on  September  35, 
189s,  alter  which  date  all  'interest  ceased,  bonds  1  to  9,  in- 
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cliulre,  Fint  Series,  denouiination  of  $1,000.  We  are  »d- 
TiMd  that  no  new  bond*  will  be  iMaed,  bat  that  payment 
wUl  be  from  the  Sinkinc  Fond.  ,    „  „  , 

PI«rM  TvwMhln,  Uwrenee  Cttinty,  Mo.-B-ni^a  £""*?• 
— Towaahip  •(  boaib  nnmbered  104  and  103,  for  $500  each, 
datad  Marc^  1, 18S7,  hare  been  called  for  piyment.  Inter- 
eat  eeaeed  S^pt^mber  1. 1»S.  „     ^  „  „ 

Pilot  UroTeTewaiklp.  Cooper  Coanty.  Ho.— Bond  ValL 
—Towaahip  if  bond,  nnmbered  18t  for  $V)0,  dated  J.in.  1. 
18M,  baa  beta  called  for  ptymeat.  Intereat  ceaaed  Ssptem- 
berl,  1898. 

Pataa»  Conaty,  Mo. -B(m4  Ool/. —Oa  November  1,  189^ 
the  foUowioK  bond*  of  Potoam  Coanty  will  be  redeemed  at 
tbe  Third  National  Bank  of  St.  Lonia:  Bonds  numbered  81, 
8>  and  85,  dated  Norember  1,  18sT,  and  Noa.  1  to  17.  iacla- 
■Ire.  dated  Kay  1.  1889.  The  bonds  all  bear  intereat  at  5;(and 
are  of  the  denomination  of  $300.  Intereat  ceases  on  date  of 
redemption. 

Sfattle.  Wash.— IVurranf  CaH.— City  Treasurer  A..  H. 
Foote  has  called  for  payment  at  his  ofSce  the  following  war- 
rants, int«reet  on  which  will  oeaae  co  October  15, 1893 : 

OIIT*  SirMt  -Or«lnu>M  No.  liM,  warrant  Ko.  ISST.  IwlUM  Intarwit  dne:  No. 

laiSw  aut  vanMni.  pflnolpal  sioo. 
WmMmm  MfM(-OralB«BM  Ma  MM.  wuraau  Not.  «M  to  «sa,  Inolulre. 
■Mratl  llmt-5i«lauiM  Wa  tSOt.  wurmat  No.  >;».  _  .   ^  ^     ,.     ^ 

JSUncm  amat-OMIaaae*  No.  MO,  wwrant  No.  49/;  balaneo'  piin(!lpol.an<] 

TamHSfM*-Or4laaae*  No.  4«40,  warrant  No.  ai4. 
Bicva  ATaaiMMal.— OrJIaano*  No.487<.  wiiranl  No.  7SS. 

Wasklarton.— VTarranf  CaU.— The  State  T/easarer  has 
iianed  la  call  for  State  Qeneral  Fond  warranto  nnm>>ered 
from  S031  to  3S.400,  inclasive,  amonntinR  to  $103,657  21. 
Interest  wUl  cease  after  October  17. 1898. 

Wkeellair.  W.  Ta.— Bond  Coil.— The  Commi wieners  of  the 
Electric  L*gbt  Loan  hare  called  for  payment  October  1, 1808, 
at  the  Bank  of  Ohio  VaUey.  Wheeling,  bonds  No3.  3.  5.  7,  10, 
11.  94.  83.  89,  3».  OS.  06.  81,  93,  94  and  98,  all  for  $100  each, 
and  Noa.  110,  118.  105, 131.  134. 139.  157, 160,  163,  171  and  195, 
or  $800  each,  and  No.  213.  for  $1,000. 

B^nd  Proposals  and  Negotiations thia 

week  hare  been  as  follows: 

Akron,  Ohio. — Loan  Negotiated.— Th\»  oity  recently  nego- 
tiated a  loan  of  $-30,000  on  a  nota  for  9)  days. 

Anthwa  Hekool  District,  Iowa.— B-»d«  Voted.— At  a 
•peci<l  electira  on  October  8,  1893,  tue  people  of  this  district 
TOted  in  favor  of  an  iMue  of  $5,003  school-baildiog  bond^. 

Aahlev  (Boroofhl  Pa.— Bond  i^tecfion.— At  the  election 
to  be  held  on  November  8, 1898,  theqnestion  of  issaiag  $'<,00') 
M  bonds  for  the  pnrpoae  of  disposing  of  ontstaadlag  orders 
will  be  submitted  to  a  vote  of  the  psople. 

Asktabnla,  Ohio. — Propoie  t  Election.— It  is  reported  that 
this  city  will  soon  hold  an  election  to  vote  on  the  question  of 
issuing  bonds  for  the  construction  of  a  new  school  buildiog. 

Atkinson  (Town),  Neb.— Bonds  Defeated. —At  a  epacial 
election  held  in  thistojm  on  October  l'>,  1893,  the  proposi- 
tion to  issue  $10,000  bonds  in  aid  of  the  Atkinson  &  North- 
weatem  R»il  way  was  defeated.  1 14  votes  were  cast  in  favor 
of  and  bnt  5'ia  ainst  the  measure;  a  two-thirds  vote,  how- 
ever, was  required  to  carry  it. 

Ancasta.  III.— Bond  Election.— A.t  a  special  election  to  be 
belli  in  this  place  the  question  of  Issuing  bonds  for  the  par- 
obase  of  a  park  site  will  be  submitted  to  a  vote  of  the  people. 

Barrett  School  Blstriet  (P.  0.  SanU  Moniea).  Cal.- 
Bond$  Vo/ed.— This  district  ha^  voted  nnanimously  to  issue 
$l,-500  H  bonds.  Interest  will  be  payable  semi-annnalty  and 
the  princtpat  will  mature  $700  in  Bve  years  and  $800  in  eight 
years  from  date  of  issue.  Bonds  have  been  ordered  sold  by 
the  Board  of  Tmsees. 

Barron,  Wia.— Bond  Sale.— We  are  advised  that  the  $1,200 
alectric  ligbt  bonds  anthorized  at  the  electioa  held  Septem- 
ber 17. 1898.  have  been  disposed  of. 

Berrea  (Tma»e>,  N.  l.—Bond  Sa/«.— On  October  18. 180S 
the  $),300  coupon  bonds  were  awarded  to  Jose,  P<irker  &  C  >., 
Boaton.  at  lOUMVO  for  a  9*4%  bond.    Following  are  the  bids: 

__^  »•» rtOtBta4».  I  Tor t%  flonilt. 

Jan.Partorapa-BMton..       I00-i»   Omi.  M  lUbn.  .Nnw  York l(tt-47 

•  .  ._.-».'S'Jt"t*^ji^ •   I  WaliarHuiiiionaCo..  New  York.lOl-8: 

a.  a.  ■■Kh^<K,fl«w  r>wk... 100-17   l  BwwoII  a  Krarttt,  Now  Tort. ..101- 


ba<K.II«wr>wk...l 
CnrtMi  BaalLltoeb- 


II 


I&  A.K«aa.Oni«aco. „ 

I  hr  AtM  Bands. 

I  W. B.  a C.  a.  Honaal.  B«r>«n....lon- 

Priscipal  will  matore  $903  yearly  on  October  1  from  1903 
to  1907.  inclusive.  For  deacription  of  bonds  see  Chronicle 
of  last  week.  p.  809. 

Blaekbawk  CoaBty(P.  O.Waterloo),  Iowa.— Bon-i  Efec- 
ftea.— At  tbemneral  election  to  be  held  on  November  8, 
18M.  tha  qaaation  of  iasaing  the  folloTriox  bjods  will  be  imb 
mittad  to  the  rotors  of  the  county:    $78,00)  courthouse, 

J  15,000  f>r  th^  purchase  of  ground  and  $10,000  for  buildiag  a 
ail.  If  bonJs  are  anthorieed.  the  intereat  will  not  exceed  4% 
and  will  be  pavablo  at  Waterloo. 

BlecktoB,  f owa.— Bon//«  Vote  i.— This  city  has  voted  to 
iasoe  $4,000  bondu  for  a  water-works  system. 

BloaaiieldlTown),  N.  J.— iVo.<lcf<on  in  Rigard  to  Hand 
/■•««•— We  are  advised  by  William  L.  Johnson,  Town  Clerk, 
that  no  actijn  hw  aa  yet  been  taken  in  reforence  to  the  issu- 
ance of  the  sewer  bonda,  to  which  reference  waa  made  in  the 
Canfiyui.r.  of  April  16.  189», 

Boston,  Mass.— Bond  issue. -The  Boston  News  Bareau 
•ays  it  ia  probable  that  the  $400,0<)0  of  Boaton  Terminal  bonds 
neeaily  approved  by  the  Mayor  and  both  branches  of  the 
«»*y  goveraaeat  will  not  bs  iaanod  for  some  time,  probably 
a  month  at  least.    The  Flaaace  Oominittee  is  considering  th^ 


matter  and  will  preitent  their  reptrt  to  both  branches  of  the 
city  government  for  ratification. 

Broome  County,  N.  \.—Lo-in  Authorized. — It  is  reported 
that  the  Treasurer  of  this  county  has  been  authorized  to  bor- 
row $4'<,001  for  a  short  term. 

Bacbanan (Town),  Ya.— Bond  Safe.— The  $8,000  refund- 
ing bonds,  for  whicn  proposals  wereaskel  uatil  S<pt.  80,  as 
state!  in  the  Cbroxiclk  of  Saptjmbjr  24,  \H9i,  were  not 
sold  until  Octobpr  1'2,  when  they  were  awarded  to  the  E;vd. 
C.  Joaes  Co.,  New  York  City,  on  a  6X  bisls. 

Ualdwell  County.  3lo.—  BoiuU  /2"?(^r(?rei.— On  October  17 
1898,  S'ate  Auditor  Seibert  registered  the  $13,30)  ii  Court- 
House  bonds  which  were  sold  on  September  5, 1893,  to  Althei- 
mer  &  Rtwiings,  St.  Louis.  Mo. 

Cambridge,  Mass.- Bijnds  .4ii//i9rM:«d.— Tais  city  recsntly 
authorized  the  issuance  of  $50.00')  3^<  bonds  for  the  begia- 
ning  of  a  bridge  between  Boston  and  Cambridge.  We  are 
advised  that  this  bridge  will  probibly  b»  three  years  in 
building,  and  cost,  wbea  oompleted,  $1,350,000.  Tne  pre.-ent 
issue  of  twnds  will  mature  40  years  from  date  of  issue.  In- 
terest will  be  payable  at  City  Treasurer's  offi  :e  or  sent  by 
check  to  holder.  '  D^teof  sale  has  not  yet  beea  determined'. 

Carthage,  III.— Bond  I^sxie.-lt  is  reported  that  this  town 
is  about  t)  issue  $1,500  of  water  bonds. 

CofTeyTllle,  Kan. — BoHd  Election.— An  election  is  soon  to 
be  held  in  thia  cit v  to  vote  on  the  question  of  is-iuing  $30,0  X) 
of  bonds  ia  aid  of  the  Ktnsas  Oklahoma  Central  &  South- 
western R  ill  way. 

Colton,  Cal.— Bond  Safe— Tae  $30,000  of  6<  1  to  40-year 
water-works  bonds  offered  for  sale  S-^ptember  80,  1893,  have 
been  awarded  to  A.  H.  Conger,  Los  Augelee,  Cal. 

Columbia,  S.  C.-Bond  iVeirs.- Mr.  Chas.  C.  Wilson,  City 
Engineer,  writes  us  that  the  City  Council  is  proceeding 
steadily  with  it«  investigation  of  the  nev  water- works  and 
sewerage  project  and  will,  he  thinks,  certainly  adopt  it. 
Mr.  Wilson  says  that  an  issue  of  about  $5'''0,r00  bonds  will  be 
required,  but  that  nothing  will  be  done  towards  their  issu- 
ance until  after  the  next  meeting  of  the  Legislature  in 
January. 

Colnmbng,  Ohio.— Bond  ISales.-Oa  October  14,  1898,  the 
$160,000  4J  refunding  "Boston  Loan"  bonds  were  aw  irded  to 
Joae,  Parker  &  Co.,  Boeton,  at  100-61.  Following  are  the 
bids : 

Prrmium.  |  Prnalurft. 

JoM.  Park«aCo..  Boston tV7S00    Perrr.  CoBna  Burr.  Bostua ^20  00 

i-'anon.  Ixteb  a  Co..  Chlcanu. ..  SW)  00  I  W.  J.  Haras  a  Rons.  Cleveland .  272  00 

Mnrr  I..  1,'xis       4U0<)  I  Ohio  Maiiooal  Bank.  Colombua.  10000 

l-arklni-nn  &  Bair.  Boaton 808171 

PrmcipU  will  mature  April  1,  1900.  For  description  of 
bonds  see  Chronicle  of  lust  week,  p.  809. 

We  are  also  advised  that  the  $10,500  i%  West  Park 
Avenue  improvemeat  and  $8  000  ii  Harris  Avenae  improve- 
ment bonds,  a  description  of  which  was  given  in  last  week's 
Chronicle,  will  be  taken  by  the  Trustees  of  the  sinking 
fund. 

De'ails  of  Bondu  .4u(/»orued.— Further  details  are  at  hand 
concerning  the  $.'>0.000  levee  bonds  and  ^3,(MI0  Fonrth  Avenue 
improvement  bonds  mentioned  in  the  Chronic'LE  of  last 
week.  The  levee  bonds  are  to  bs  dated  October  1,  1898,  and 
mature  October  1,  1918.  Interest  will  be  A%.  payable  April  1 
and  October  1.  "The  Fourth  Avenue  bonds  will  be  d  ited 
September  1.  1898.  and  mature  September  1,  19J)^,  subject  to 
call  after  1902.  The  interest,  at  4^.  will  ba  patrable  March  1 
and  September  1.  Interest  and  principal  payable  at  the  office 
of  the  Cicy  Treasurer.  The  date  of  sale  has  not  yet  been  an- 
nounced. 

Coshocton,  Ohio.— fJond  Offering, — Proposals  will  bs  re- 
ceived until  12  M.  November  1,  1898.  by  F.  F.  Wagner, 
Village  Clerk,  for  $1,200  6)(  sewer  bonds.  Securities  will  be 
in  denomination  of  $3oO.  dated  November  1,  1898;  the  first 
instelm>-nt  of  interest  will  be  payable  March  1,  19)0,  and 
remaining  instalments  thereafter  on  March  1  and  September 

1  at  the  Commercial  Blinking  Company  Bunk,  Coshocton. 
Principal  will  mature  $300  yearly  on  September  1  from  1900 
to  1903,  inclusive. 

Proposals  will  a'so  bei  reoelved  until  12  m.  November  8, 
1898,  by  F.  F.  Waarner,  Village  Clerk,  for  $i,.50O  6)J  street 
paving  bonds.  Seciiritit's  will  bs  in  denomination  of  f  100, 
dated  November  8,  189-1;  the  first  instalment  of  interest  will 
be  payable  March  I,  1900,  and  the  remaining  instalments 
thereafter  on  March  1  and  Septemoer  1  at  the  Commercial 
Banki OR  Company  Sink.  Cjshocton.  Principal  will  mature 
$10)  yearly  on  .September  1  from  1900  to  ltfl4.  inclusive. 
Both  the  above  issues  are  Issued  pursuant  with  sections  2,337, 

2  704  and  2.705  Revised  Stato'es  of  Ohio.  Eieh  proposal 
must  be  sccompaoied  by  a  cenitiod  check  for  !>%  of  the  gross 
amount  of  t]ondi  bid  for,  and  the  purchaser  mist  furnish 
blank  l>ondN. 

Crookslon.  Minn.— S'alc  Decl'ire  I  OJ.—Vfo  are  advised  by 
William  Linctoi.  City  Clerk,  that  the  sale  of  the  $8,000  5;( 
bonds  for  which  proposils  were  asked  until  0;tober  15, 
189»,  was  declared  off  and  the  proposition  will  again  be  sub- 
mitted to  tbe  voters  at  the  general  electi  in  to  be  held  on 
November  8  next.     "Proceedings  were  not  satisfactory." 

Crystal  Sprlnfs.  Miss.- Bond  Sale— Oa  October  15.  1898. 
the  $16,000  O;  w*ter  work'*  bonds  were  aw irded  as  follows: 
$3,000  at  101-50  to  T.  H.  K^nd  ill,  Crystal  S.>rings,  and  $Vi,^m 
Rt  101  toJ.  S  Sexton,  Hazlehurst.  There  were  four  other 
bids  received,  ranging  fr.im  par  to  100-6  >.  Interest  will  be 
payable  annually  on  July  5  and  the  principal  will  mature  20 
years  from  date  of  issue. 

Deflance,  Ohio.— Bond  O/ferinu. —Proposals  will  be  re- 
ceived until  13  a.  October  29,  1893,  by  J.  J.  Malley,  City 
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Clerk,  for  ^20,000  4J.^<f  reftinding  bonds.  Securities  will  be 
in  denomination  of  $500,  dated  September  1.  1898;  interest 
•will  be  payable  March  1  and  September  1  at  the  City  Treas- 
urer's oflSce.  Two  bonds  -will  mature  each  six  months  (in 
their  numerical  order  from  1  to  40)  from  September  1.  1910, 
to  March  1.  1920,  inclusive.  Bonds  are  issued  pursuant  to 
Section  2701,  Revised  Statutes  of  Ohio,  and  a  city  ordinance 
entitled  "An  Ordinance  to  Issue  Refunding  Bonds  for  the 
Year  1898.'  Each  proposal  must  be  accompanied  by  a  certi- 
fied check  for  $S00  drawn  on  a  bank  of  the  city. 

Delaware  County  (P.  0.  Delaware),  Ohio.— Bond  Sale.— 
On  October  14,  189;^,  the  |8,700  5%  county  improved  road 
bonds  were  awarded  to  the  First  National  Bank,  Columbus, 
at  103  and  the  |7.1 61  county  ditch  bonds  to  the  same  bank 
at  103-876.    Following  are  the  bids: 

Road   Dull  I                                                      Roa4  Dilch 

B»iul«.    S'dt.  I                                                    B-mcU.  B'lir. 

New  First  N«t. Bit. Colnm.»2iI       »20e  I  Brlgm.  Smith  4Co.,  Cln...»19»  »188 

J  l^  Wolfley.  Delaware 280        205  I  Depuslt  Bank.  Delaware...  195  157 

Delaware  Co.  B'k.Dela  ...  203        165    S.  A.  Kean.<;hlcago )7f  H3 

Seasonsood  i  Mayer.  Cln..  202        166  I  K.  Kleybulte  &  Co..  Cm....  136  128 

The  principal  of  each  of  these  is-snes  will  mature  one  bond 
each  six  months  from  March  1 ,  1899,  to  September  1,  19i  3. 
For  description  of  bonds  see  Cheoniclk  of  October  1,  1898, 
p.  703. 

East  Hartford  (Town),  Conn.— Del  ails  of  Authorized 
Loan. — We  are  advised  that  the  loan  which  we  stated  last 
week  had  been  authorized  will  be  borrowed  on  town  notes, 
$10,000  to  be  paid  May  1,  lfc99,  out  of  the  next  tax  levy,  and 
|8,000  payable  May  1,  1900,  out  of  the  tax  levy  of  1899. 

Fayetteville,  Tenn. — Bonds  Voted. — The  election  which 
was  originally  called  for  August  27,  18!'8,  was  held  on  Octo- 
ber 15,  and  the  proposition  to  issue  .$30,000  ^%  waterworks 
bonds  was  carried  by  a  large  majority.  Bonds  will  mature  20 
years  from  date  of  issue,  subject  to  call  after  10  years, 

Florence,  Col.— S(  Jid«  Voted.— ItX  the  election  held  on 
October  11,  1898.  the  proposition  to  issne  §13.i,00i»  bonds  to 
erect  water  works  for  fire  and  domestic  purposes  was  carried 
by  a  vote  of  over  two  to  one.  The  bonds  will  bear  &%  inter 
eet,  payable  in  gold  semi-annually  at  the  Konntze  Bros. 
Bank,  New  York  City,  or  at  the  Bank  of  Florence.  Princi- 
pal will  mature  15  years  from  date  of  issne,  subject  to  call 
after  10  years.    Date  of  sale  has  not  been  determined. 

tiallatin,  Tenn.— Bond  O/Terinj/.- Proposals  will  be  re- 
ceived until  November  1,  1898,  for  135,000  4j<  water  works 
bonds,  to  be  iesned  January  1,  1899,  or  sooner.  Principal 
will  mature  20  years  from  date  of  issue,  the  corporation  of 
Oallatin  reserving  the  right  to  redeem  part  or  all  of  them 
after  lO  years.  Interest  will  be  pavable  semi-annually.  D. 
K.  Spillers  is  the  ChairiQan  of  the  Finance  Committee. 

Ganado  (Town),  Texas. — Profjosed  Bond  Issue. — We  are 
advised  that  this  town  will  soon  issoe  $1,500  school  bond?. 

eeneaeo  (Village),  N.  ¥.— Bonrf  Sale.— On  October  17, 189'', 
the  $5,000  4%  water- works  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  101 '05,    Following  are  the  bids  : 

Bertron  It  8lorr«,  New  York 100'30 

Beawell  i  Kveritt.  New  Viirk...lO   n? 
Oeoesee  Valley  .Sat.Bk..Gene9euloa-Oj 

For  description  of  bonds  see  Chronicle  of  last  week,  p.  810. 

Gloncester,  Mass.- Bond  Sale.— On  October  19,  1898,  the 
$75,000  4%  "Stage  Fort  Park  Loan"  bonds  were  awarded  to 
W.  Holman  Gary.  Boston,  at  1 10  380.    Following  are  the  bids: 

W. Ilolman Cary.  Boston       ...  lI0-?80  i  Blake  Rnis  ACo..B'ntoD ing-rM 

B.  H.  RoUlM  &  S  na.  Buaton...  110-078    .S.  W.  Uarrll  *  Co.,  ilultun lWa75 

Peiry.  CoBn  A  Burr,  Boaton  .  loS-676  I  BlodKet,  Merrttt  A  Co.,  Bosiod  1o8'470 
Horaces.  Bnmer  A  Co..  Bo>ton.l'v-4n7  i  Adama  ACO„  Bocton  ....10-030 

Parklnaon  A  Buir,  Boaton 10S'3»1    City  National  Bank,  Jloacester.U'8-i>iiO 

B.  L.  Day  A  Co..  Boaton Iij9'32V  I  S.  A.  Ktan.Cblcailu 107.500 

Principal  will  mature  one  bond  yearly  on  July  1  from  1899 
to  1938,  inclusive.  For  description  of  bonds  see  Chbosicle 
of  last  week.  p.  810. 

(iloodhue  (Minn.)  School  District.— Bonds  Voted.— thia 
district  recently  voted  to  issue  $3,500  S^  bonds  for  a  new 
school  house.  Principal  will  mature  in  5,  10  and  15  years. 
Date  of  sale  has  not  yet  been  determined. 

Grant  County  (P.  O.  Willlamstown),  Ky.-Bond  Elec 
tion. — At  the  election  to  be  held  in  November  the  question 
of  free  turnpikes  and  of  issuing  bonds  to  pay  for  same  will 
be  submitted  to  the  people. 

Haekettstown  (Town),  N.  3.— Loan  Authorized. —k.c- 
cording  to  rt- port  this  town  was  authorized  to  borrow  $1,000. 
In  explanation  it  should  be  said  that  the  several  appropria- 
tions which  are  made  .it  the  charter  election  held  in  April  of 
each  year  are  not  available  until  the  taxes  are  collected  in 
December,  so  the  TreH  surer  is  instructed  to  borrow  through 
the  summer  and  fall  the  money  that  is  needed  for  various 
expenses.  The  loan  is  always  negotiated  with  the  local  bank 
for  the  short  time  which  it  runs. 

Hanover  (Borough),  Pa.— iVo  Election  at  Present.— It  has 
be*n  reported  that  an  election  would  soon  be  held  in  this 
borongb  to  submit  to  the  people  the  question  of  issuing 
$50,00u  paving  and  highway  improvement  bonds.  In  reply 
to  our  inquiry  the  Secretary  says:  "The  borough  of  Hanover 
will  not  be  in  a  position  to  isste  bonds  until  after  the  spring 
(Febiuarj)  election,  and  only  then  if  authorized  by  the 
voters." 

Herkimer,  N.  Y.— Bonds  Voted.— At  the  election  held  on 
October  lO,  189S,  the  people  voted  favorably  on  the  question 
of  issuing  the  $13,000  electric  light-plant  bonds. 

Hermloghans  School  District,  Fresno  County,  Cal.— 
Bond  ale.—  An  if^sne  of  school  bonds  to  the  amount  of  |1,500 
has  recently  been  awarded  to  the  Oakland  Bank  of  Savings 
»t  103  38. 

Independence,  Mo.- Bond  ElectUm.-~\t  a  special  election 
to  be  held  on  November  1, 1898,  the  people  will  rote  on  the 


W.  J.  Hayes  A  Sons.  Cleveland.  .10l-r6 

8.  A.  Kean.  CblcaKO       100-60 

Geo.aj.  Uahn.  New  York 100-<e 


question  of  issuing  $75,000  sewer  bonds.     If  the  proposition 
carries,  the  bonds  will  run  20  years  and  will  baar  4%  interest. 

Jonesvllle  (Village),  Mich.— BoJtds  Fo^ed.- At  a  special 
election  held  on  October  10,  1898,  this  village  voted  to  is-sue 
$18,000  water-work  bonds  and  $10,000  electric-light  bonds. 
Date  of  sale  and  other  details  of  the  issue  have  not  yet  been 
determined. 

Kankauna,  Wis. — Bond  O/f ("ring.— Proposals  will  be  re- 
ceived until  November  1,  1898,  by  L.  C.  Wolf,  City  Clerk, 
for  $35,000  refunding  bonds,  which  are  to  replace  the  6^ 
Lawe  Street  bridge  bonds,  payable  December  17,  1898.  The 
new  bonds  will  bear  the  date  and  draw  intere  st  from  the 
date  of  the  payment  of  the  bonds  retired,  and  will  be  pay- 
able at  some  stated  place  within  the  State  of  Wisconsin. 
Principal  will  mature  $2,000  yearly  from  1905  to  1911  and 
$3  000  yearly  from  1912  to  1919.  The  terms  of  sale  of  said 
refunding  bonds  will  be  as  follows:  To  the  person  bidding 
the  highest  sum,  not  less  than  par,  and  offering  to  accept  the 
lowest  rate  of  interest,  for  the  whole  or  any  part  of  said 
bonds,  the  said  bonds,  in  whole  or  in  part,  shall  oe  issued. 
If  the  bonds  so  offered  for  sale  shall  not  have  been  sold,  or 
if  any  portion  of  them  shall  remain  unsold,  at  the  expiration 
of  30  days,  such  bonds  shall  then  be  disposed  of  by  the  Com- 
mon Council  in  such  manner  as  in  their  judgment  will  be 
for  the  best  interests  of  the  taxpayers,  bat  in  no  case  will 
such  bonds  be  sold  except  at  a  rate  of  interest  as  low  as  that 
borne  by  the  old  bonds.  Daring  the  time  in  which  the  bonds 
are  offered  for  sale  within  the  city  of  Kaukauna  they  will  be 
of  denominations  not  exceeding  $100  nor  less  than  $25,  but 
after  the  expiration  of  said  30  days  they  may  be  of  any  de- 
nomination in  the  discretion  of  the  Common  Council.  Se- 
curities will  be  issued  pursuant  to  sections  959  2.  4  and  936-11, 
Sanborn  &  Berryman's  Annotated  Statutes  of  Wisconsin  for 
1898. 

Lawrence,  Mass.— Bonds  Sell.— The  4^  sewer  bonds  which, 
according  to  newspaper  statements,  the  Mayor  and  City 
Treasurer  have  been  authorized  to  negotiate,  are  not  a  new 
issue.  They  are  the  same  bonds  which  we  reported  in  the 
Chronicle  of  June  18,  1898.  The  issne  is  $75,000,  and  the 
whole  amount  has  been  sold  to  the  Sinking  Fund  Trustees. 

Lawton  (Village),  Mich.— Bonds  Voted.— At  a  recent  elec- 
tion held  in  this  village  the  proposition  to  issue  $5,000 
el*  ctric-light  bonds  was  carried  by  a  vote  of  1 51  to  30. 

Lincoln,  Neb.— flonri  0^ertn£/.—Proposals  will  be  received 
until  4  o'clock  October  31 ,  1898,  at  the  office  of  the  City  Treas- 
urer for  the  sale  of  paving  bonds  of  District  No.  3,  bearing 
6^  interest,  payable  annually  and  maturing  in  from  1  to  10 
years.  Amount  of  issue  to  bis  determined  hereafter.  A  cer- 
tified check  for  $200  on  a  Lincoln  bank  or  cash  must  accom- 
pany each  bid. 

Madison  County  (P.O.  London),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.  October  31,  1898,  by 
the  County  Commissioners  for  $17,200  6%  road  improvement 
bonds,  r  terest  will  be  payable  May  1  and  November  1  at 
the  County  Trea-'urer's  office.  .Securities  are  issued  pursuant 
to  Section  4.848  of  the  Revised  Statutes  of  Ohio,  and  the  laws 
amendatf'ry  thereof,  and  supplementary  thereto,  and  will 
bear  date  of  November  1,  1898.  The  issne  consists  of  three 
parts,  $8  000  Gregg  road  improvement  bonds,  denomination 
$800;  $5,000  McQuire  road  improvement  bonds,  denomination 
$50''.  and  $4.?00  of  Lockburn  road  inprovement  bonds,  de- 
nomination $420,  and  one  bond  of  each  series  will  mature 
semi-annually  on  May  1  and  November  1,  from  1899  to  1903, 
inclusive. 

Each  proposal  must  be  accompanied  by  a  certificate  of  the 
County  Treasurer,  showing  that  at  least  5^  of  such  bid  has 
been  deposited  in  the  treasury.  The  official  circular  states 
that  the  countv  has  never  defaulted  in  payment  of  principal 
or  interest.    W.  D.  Wilson  is  the  County  Auditor. 

.Mansfield,  Ohio.— Bond  O/Terincr.— Propo-sals  will  be  re- 
ceived between  the  hours  of  10  a.  m.  and  2  P.  m.  November 
21.  li-gS,  by  F.  M.  Remy.  Citv  Clerk,  for  $10.iiOO  Q%  Debt  Ex- 
tension bonds.  Securities  will  be  in  denomination  of  $1,000, 
dated  December  1.  1898:  interest  will  be  payable  annually, 
and  the  principal  will  mature  December  1.  1899.  Each  pro- 
posal must  be  accompanied  by  a  certified  check  for  $500 
drawn  on  either  of  the  local  banks  and  made  payable  to  the 
Ci»y  Clerk.  Bonds  are  issued  pursuant  to  Section  2701,  Re- 
vised Statutes  of  Ohio,  as  amended  and  passed  April  18,  1893. 

Medford,  Mass.— Bond  Sale.— On  October  17,  1898,  the 
$90,000  4i  publif  building  loan  bonds  were  awarded  to  Blodget, 
Jlerritt  &  Co.,  Boston,  at  110-54.     Following  are  the  bids  : 

Blodiet.Merrltt*  Co.,  Boston. IIO-M    |  Adams  4  Co..  Boston 1'9'?J1 

E.  H   Ri.Illns  ASons.  Boston... 1 10-3li7    Parkinson  A  Burr.  Boston 110-188 

N.  W.  Harris  A  Co..  Boston 11' -:f -5  I  Estabrook  A  Co.,  Boston iiS'iS 

R  L  Day  A  Co  .  Boston  110-829  I  For. te  .t  French. l*?'*?. 

Blake  Bros.  A  Co..  Boston 110-21      W.  Holman  Cary.  Boston IIOWS 

Pirry.Coffln  A  Bnrr.  Boston.  ..110-22    I  Frederick  Bancroft ♦106'91 

•  For  (3,000. 

Principal  will  mature  August  1,  1918.  For  description  of 
bonds  see  Chroniclk  of  last  week.  p.  810. 

Memphis  (Tenn.)  School  District.— 7V>  Bond  Issue  at 
Present.— Vfei  are  advised  bv  A.  B  Hill,  Secretary  of  the 
Board  of  Education,  that  the  $30,000  school  bonds  which  we 
reported  in  the  Chronicle  of  October  8  as  having  been 
authorized  will  not  be  issued  until  some  changes  are  made  in 
the  law,  which  cannot  be  done  until  after  the  Legislature 
meets  next  January  (1899)— in  fact,  they  may  not  be  issued 
for  a  year  or  more. 

Minneapolis,  yiXnn.-Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  the  $80,000  coupon  bridge 
bonds  and  $200,000  coupon  school  bonds  referred  to  in  the 
Chronicle  of  Oct.  8,  1898,  an4  the  proposition  will  be  sub- 
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BUtt«d  to  tb*  TOMn  «t  the  mnenil  election  to  be  held  on 
Korembar  8,  ISM.  If  iaraad  lOl  the  bonds  will  be  dated  Jan- 
oaiTl.  ISMlnotJoae  1. 18W).  and  will  benr  Si^'^  interirst, 
pMsbl*  aMU-aiuiuAlly.  Prinoipal  will  mature  Jannarv  I, 
IM.  Boadf  will  be  aold  by  popular  subscription  at  not  less 
than  their  par  rain*  and  accrued  interest. 

M»mrt,h%.— Further  D«taih  of  Bond  Election.— In  addi- 
tiaa  to  the  propositions  to  be  submitted  to  the  Toters  at  the 
•laetioa  to  be  held  on  Noramber  0. 1893,  as  sUted  in  the 
CbbO!RCL«  of  last  week,  we  are  adriaed  that  the  (inestion  of 
issuing  $S.000  oharitr  hospital  bonds  (nukiDg  |1S^.OOO  l>ond8 
altogether)  and  the  levy  of  a  speoUl  tax  of  &re  mills  annu- 
ally nntil  the  maturity  of  all  the  $155,000  bonds  to  be  voted 
upon  to  pay  the  intoreat  and  principal  of  same  will  also  be 
considered. 

MoaroTla.  Cal.— Bond  Sale.- On  Oct.  15,  1898,  the  $35,000 
water  improTement  bonds  were  awarded  to  the  Lamprecht 
Bros.  Co.,  ClereUnd,  O.,  at  108.  A  full  description  of  the 
issue  will  be  found  in  the  Chboniclk  of  Oct.  1,  1H08.  p.  703. 

Mount  Pleasant  (P.  O.  White  Plains.  N.  T..)  School  Dis- 
trict No.  o.-tiond  SaJ«.— On  October  15,  1808,  this  district 
•old  at  public  sale  $4,000  SK  school  bonds  to  the  Home  Sav- 
iaa  Bank,  White  Plains,  at  106-125  Benwell  &  Everitt, 
New  York,  bid  lOfi-OO^.*),  and  Lsland,  Towle  &  C:>.  and  F.  R. 
Oarpenter  also  bid. 

MaMUuee  (Mteli.)  School  District  No.  I —Bond  Sale.— 
lUaoiatiict  has iasned  $13,(100  f>%  bonds  which  were  voted  at 
■n  eleotioa  held  on  Ssptember  5,  186S.  Securities  are  in  de 
nomination  of  $2'H).  Principal  will  mature  $3,000  yearly 
from  1002  to  10  >5.  inclnsire.  We  are  advised  that  the  bonds 
were  sold  at  par  to  local  parties  and  were  all  disposed  of  be- 
fore September  90,  and  that  it  is  quite  possible  they  will  be 
oallad  before  maturitr. 

Now  Braaswirk.  .\.  J.-Bon-i  Sol*.— On  Ojtobsr  2).  1898, 
the  $64,000  4f  sinkiag  fund  bonds  wer'>  awarded  to  W.  J. 
Hay«s  A  Sons,  Cleveland,  at  106  155.   Following  are  the  bids: 


W.  J.  BwM  a  Sow.  CIcn 

m.  B.  loUkw  a  Soa*.  Boatoo . . . . 
W^JoSmCoJthm  Tork 


,,     lM-186 
....I06-71I8 


W.B.  aiauo*  aoo.  »9w  Vock  |i»'la 

FwMCLXiMi*  a  Co.  It.  r 10610 

tmmSt  a  nTwTu.  N«w  rork...io«-s;» 
w.  D.VMVIWK. lu-ao 


BactroD  a  )>l"rrs.  New  Tork..  lOl'U 
Nattoti&l  Bank  of  New  JersQjr. 

New  Brolmwick  108-87 

C  Zibrlakle.  Jeraer  Oltr IOS'S& 

D.  A.  Mor«n*rj..  N.  V 101-409 

fl.  A.  K«ui.  Chlcaro •IOS-26 

I  Orabam.  Kerr  ACo„  Phlla....  lOS-2268 

•Noebark. 

Prinsipal  will  mature  November  1.1033.  For  description 
of  bonds  see  Chronicuc  of  September  34.  1808.  p.  <Mi6 

New  Orleans,  La. — Uquidation  Claims  Aot  Awarded.— 
As  stated  in  the  Cbkoxiclk  of  August  27.  1898,  p.  44.').  pro- 
pisals  were  asked  nntil  October  U  for  the  sale  of  claims 
against  the  city  under  the  Floating  Debt  Ordinance  of  the 
State  Constitution.  We  are  advised  that  the  Board  took  no 
final  action  npon  the  proposals  received  at  that  time,  but  will 
do  so  at  a  called  meeang  later  on. 

New  Richmond  (Tillage),  Uhlo.— Bond  Offering.— Pro- 
paaahi  will  be  received  until  13  m.  November  10,  1898,  by 
Charles  R.  Da^',  Village  Clerk,  for  the  $.30,000  4<(  water-works 
and  electric  light  coupon  bonds  voted  at  the  special  election 
held  on  September  12,  189S.  Intereitt  will  be  payable  May  10 
and  November  10  at  the  Village  Clerk's  offics  anil  the  princi- 
pal will  mature  one  bond  yearly  as  follows:  $')00  from  1900 
to  IMS,  incluMve:  $«()0  from  1904  to  1908,  inclusive;  $1,200 
from  1009  to  1914,  inclusive;  $l,40o  from  1915  to  1921,  inclu- 
sive, and  $1,000  from  1922  to  1928,  inclusive.  Bond^i  are 
iasned  pnrsnant  to  the  village  ordinance  passed  October  8, 
1806,  and  bear  date  of  November  10,  1808  Each  proposal 
most  be  accompanied  by  $^00  in  money  or  a  certified  check 
for  that  amount  drawn  on  some  bank  in  New  Richmond  or 
Cincinnati. 

New  Eoetaelle,  N.  Y.—No  Bond  /mu^.— The  election  which 
was  held  on  October  17,  1808.  was  not  for  the  purp}Re  of 
voting  on  the  question  of  issolng  $5,000  fire  department  and 
other  bonds,  as  has  been  reported,  but  on  an  appropriation 
for  the  fire  department. 

Newton  (P.  0.  West  Newton),  Mass.— iVof<>a  AuthorizeA 
and  Sold.  Tbis  city  recently  authorized  the  inuaoce  of  $16,- 
SOO  4i  notes  for  the  wldfning  of  Anlmm  and  Loxlni<ton 
■treeta.  Principal  will  mature  ().:t.  1,  1903.  We  are  adviiied 
tbaa  tbcae  note*  have  >>een  taken  by  the  city  Sinking  Fnnd 
Gommiaii'mers  at  par. 

Norfolk,  Ta.— Bond  OJfertni/.— Proposals  will  be  received 
nntil  18  o'clock  October  27. 1808,  at  the  office  of  H.  S.  Her- 
man, aty  Treaanrer,  for  $500,000  of  80  year  4<  conpon  bonds 
of  $1,000  each  maturing  November  1,  1028.  Interest  will  be 
payable  May  1  and  November  1  at  place  to  snit  purchaser. 
The  bonds  are  issued  for  the  following  purposes:  Additional 
Wator  supply,  $250,000;  Atlantic  City  ward  sewerage  and 
street  improvement,  $180,000;  to  retire  bonds  maturing  Janu- 
ary 1,  1«00,  $77,000;  for  an  iron  bridge,  $52,000,  and  for  street 
improvements,  fire  engine  house  and  other  public  improve- 
ments, $40,000.  A  certified  check,  piyable  to  the  order  of 
the  City  Treasurer  for  \%  of  the  amount  bid  for  must  ac- 
company each  proposal.  A  further  deposit  of  4^;  will  be 
required  npTn  notification  of  award,  and  interest  at  H  will 
be  allowed  to  snccevsfnl  bidders  on  the  5S  deposit  from  the 
time  of  receipt  of  the  4i  deposit  to  the  delivery  of  the  securi. 

ne  officinl  advertisement  of  the  inli  teill  be  found  elferohere 
in  (Us  Department. 


Bond  BUetion.  —At  the  general  election  to  be  held  on  Novem- 
ber 8, 1808,  the  aneetion  of  issuing  $150,000  of  bonds  fur  the 
purpose  of  eatabllshing  a  system  of  sewerage  in  the  Fifth 
Ward  (Brambleton),  and  also  the  question  whether  or  not  the 
present  rate  of  taxation  of  $1  on  tne  $100  valuation  of  prop- 
erty in  tills  ward  shall  be  Increased  to  $1  60  for  the  purpose 
of  paying  the  expenses  of  operating  such  sewerage  plant  and 
of  paying  the  interest  on  said  bonds,  will  be  submitted  to  a 
vote  of  the  people.  The  bonds.  If  issued,  are  to  mature  in 
80  years  and  bear  interest  at  a  rate  not  to  exceed  df. 

Norwood.  Ohio.— Bond  Offering.— PTOpofsala  will  be  re- 
ceived until  12  M.,  November  4,  1898.  by  W.  B.  Wichgar, 
Village  Clerk,  care  of  William  B.  Bundy,  room  210,  Lincoln 
Inn  Court.  Cincinnati,  for  $3,000  ^f  sidewalk  bonds.  Securi- 
ties will  be  In  denomination  of  $500,  dated  October  1,  1898, 
and  will  mature  October  1,  1008.  Interest  will  be  payable 
semi  annually  at  the  Atlas  National  Bank.  Cincinnati.  Bids 
must  be  aooompanted  by  certified  check  for  !>i  of  the  amount 
of  bonds,  payable  to  order  of  Village  Clerk.  Securities  are 
issued  pnrsnant  with  Section  2,334  A.  B.  C,  Revised  Statates 
of  Ohio,  as  amended. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $3,925  68  6i  l-lO-year  (serial)  street-improvement  lK>nd8. 
Securities  bear  date  October  10,  1898.  A  certified  check  for 
5i  of  the  gross  amount  of  bonds,  payable  to  the  Village 
Treasurer,  mui^t  accompany  proposals. 

Oakland  (Town).  ,Md.— Bond  O/iTinp.— Proposals  will  be 
received  by  R.  S,  Jamison,  Mayor,  and  the  Town  Council 
until  9  P.  M  October  25,  1808,  for  $13,000  4*  coupon  mnnici- 
pal  bonds.  The  proceeds  will  be  used  to  pay  off  floating 
debt  and  Improve  the  streets  of  the  town.  Securities  will  be 
in  the  denominations  of  $100.8530  and  $1,000.  as  the  pur- 
chasers may  desire;  interest  will  be  payable  January  1  and 
Jnlv  1  at  the  Garrett  County  Bank,  Oakland.  Principal  will 
mature  $1,010  yearly  from  July  1, 1903,  but  bonds  are  redeem- 
able at  the  pleasure  of  the  Mayor  and  Town  Council  after 
the  date  mentioned.  Bonds  are  issued  pursuant  to  Chapter 
24  of  the  Acts  of  the  General  Assembly  of  Maryland,  1895. 
E4ch  proposal  must  be  accompanied  by  the  currency  or  a 
certified  check  parable  to  the  order  of  the  Mayor  and  Town 
Council,  without  "condition,  for  an  amount  equal  to  10)<  of 
the  amount  bid.  Residents  of  the  town  are  to  be  preferred, 
"everything  else  being  equal."  The  official  circular  states 
that  the  written  or  printed  opinion  of  the  Counsel  to  the 
Mayor  and  Town  Council  will  be  given  to  any  persons  de- 
siring to  bid  on  said  bonds  as  to  the  validity  of  the  same  and 
the  authority  under  which  they  are  issued. 

Oneida  (Tillage),  N.  T.— Bo.uf  Offering.-Oa  November  2, 
1*>9S.  this  village  will  sell  the  $0.^6  29  sewer  aaaeesment 
bonds  recently  authorized  by  the  Sewer  Board.  The  bonds 
will  run  10  years,  one- tenth  of  the  principal  being  payable 
each  vear.  ^      _ 

Osakis  (Tillage),  Minn.— Bond  Sate.— On  October  14, 
1898,  the  Village  Council  awarded  $1,000  of  the  $3,000  6% 
Syear  bonds  (for  which  proposals  were  asked  until  October 
8  but  the  sale  of  which  was  postponed,  aa  stated  in  the 
Chronicle  of  last  week)  to  the  Minnesota  Loan  &  Trust 
Co  Minneapolis,  at  108.  Other  bidders  were  Kane  &  Co., 
Minneapolis.  102-,S1;  J.  D.  Cleghom  &  Co.,  Minneapolis, 
101-80.  and  the  National  German- American  Bank,  St.  I'aul. 
101.  We  are  advised  that  owing  to  recent  payment  into  the 
village  treasury  of  additional  liquor  license  revenue,  the 
Council  voted  to  Issue  but  81,000  bonds  in  place  of  the  $2,000 
advertised.  ,       „      ^ 

Pawnee  Oonnty  ( P.  0.  Larned),  Kan.— Bond  Call— County 
Treasurer  G.  W.  Lawrence  calls  for  payment  on  November 
30, 1898,  after  which  date  all  interest  will  cease,  bonds  Nos. 
3,  4  and  5.  liearlntr  date  of  August  17,  1887,  and  being  in  de- 
nomination of  $1,(100  each,  issued  by  this  county  to  the  Den- 
ver Memphis  &  Atlantic  RR.  Co.  Bonds  will  be  paid  at  the 
fiscal  agency  of  the  State  of  Kansas  in  the  city  of  New 
York.  ,    , 

Perry.  N.  Y.— JVo  Bond  Issue.— It  has  been  reported  that 
$7,000  town-hall  bonds  had  been  voted.  We  are  advised  that 
no  bonds  are  to  be  issued;  the  money  is  to  be  raised  on  town 
notes  at  ii.  ,    . 

Perola  (Tillage),  Iowa.— -Vo  Bonds  at  Present— It  has 
been  reporte.!  that  this  village  proposed  to  put  out  $5,000 
water-works  bonds.  Upon  Inquiry  we  learn  that  the  bonds 
will  not  be  issued  at  present. 

Port  Jervls,  N.  Y.— Bond  Sa/e— According  to  local  report, 
t))e  $22,000  4<  school-house  bonds  to  which  reference  was 
mad»  in  the  CnRONiri,E  of  August  20  have  been  sold  to  Isaac 
W.  SberriU.  PonirhkfHpsic,  at  10387.  It  is  stated  that  a 
laree  number  of  bids  was  received. 

BIplev  County  (P.  0.  Doniphan),  Mo.— Bond  Offennq.— 
Proposals  will  lie  received  until  2  p.  m.,  November  10,  1898, 
by  W,  C.  S.  Lackey.  County  Treasurer,  for  the  $20,000  4^ 
court-house  and  jail  Ixjnds  authorized  at  the  recent  election. 
Se<ftiritles  will  be  in  denomination  of  1510,  dated  December 
1.  189'';  intf-rest  will  be  payable  June  1  and  December  1. 
Principal  will  mature  $l.fiO()  yearly  on  December  1  from  1899 
to  1918,  inclusive.  Each  proposal  must  be  accompanied  by  a 
certified  check  for  3J  of  the  amount  bid.  The  <  fficial  circu- 
lar states  that  there  Is  no  dispute  as  to  the  legality  of  this 
issue,  and  that  principal  and  interest  of  all  former  issues  of 
bonds  were  paid  without  any  litigation.  Total  assessed  valu- 
ation for  the  county  for  1898  Is  $2,060,348.  Estimated  real 
value.  $i,0'0.000.  The  above  issue  is  the  only  bonded  in- 
df)>tp<ines8.  Total  floating  debt  about  $8,000  in  warrants 
which  will  soon  be  paid.    Populatioh  is  11,000. 
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Rirerbead  (L.  I.),  N.  Y.—No  Action  Yet  Taken  in  Regard 
to  Bond  Issue.— We  are  again  advised  that  no  action  has  yet 
been  taken  looking  towards  the  i'snance  of  the  |-2.5,000  school 
bonds  which,  as  stated  in  the  Chronicle  of  September  10, 

1898,  the  Board  of  Education  has  under  consideration. 
Bockton  (Village),  Montgomery  Co..  N.  Y.—BonU  Sale.— 

On  October  17,1898,  the  *12,0f0  road- improvement  bonds 
were  sold  to  the  Amsterdam  Savings  Bank  at  par  for  a  dl4% 
bond,  their  bid  being  the  only  one  received.  For  description 
of  bonds  see  Chronicle  of  last  week,  p.  811. 

Roeding  School  District.  Fresno  Connty  CaX.— Bond 
Sale.— Thia  district  has  recently  sold  an  issue  of  |2,000 bonds 
to  the  Oakland  Bank  of  Savings  at  1C4'2.5. 

Rossville  (Town),  Ind.— Bond  Sale.— We  are  advised  that 
the  1300  of  school  boads  recently  o2ered  for  sale  have  been 
disposed  of. 

Salem,  Ohio.— iVot  a  New  Issue  of  Bonds.— We  are  now  ad- 
vised that  the  f5,C47  40  6%  Lundy  Street  improvement  boqds 
which  this  city  is  offering  for  sale  on  Oct.  25, 1898  (see  Chroni- 
cle of  last  week,  p.  811),  are  not  a  new  issue,  but  are  identical 
with  those  sold  to  The  Lamprecht  Bros.  Co. ,  Cleveland,  on 
Sept.  6,  1898;  they  were  not  taken  by  that  firm  because  it 
was  discovered  that  the  bonds  had  not  been  advertised  quite 
the  full  time  required  by  law,  involving  the  legality  of  the 
issue,  and  it  was,  therefore,  deemed  best  to  re-advertise  them. 

Shakopee,  Minn.— Bond  Sale.-On  October  11,  1898,  $8,000 
5%  bonds  were  sold  to  the  First  National  Bank,  Shakopee,  at 
1(0  693.    Principal  will  mature  on  November  1,  f4,0C0  in 

1899,  |2,0f  0  in  1600  and  $2,000  in  1902. 

Sbarpsburg,  Pa.— Bids.— On  October  18,  1898,  the  follow- 
ing bids  were  received  for  the  $60,000  4%  atieet  improvement 
bodds : 

Mercaottle  Tr.  Co„  PiitsbarK.<«l.&IS  00  i  Metropolitan  S«t.  Bk..Pltt«.450,JiO  00 
Lsmpteclit  Bro«.Co..CleTe  «l.80» 00  I  Booth  »  Kllnn  „.••■••■:••■■  J0'J???5 
Per.iiMut  Lirelni>.Co..PbUa.  «,2S0  00  I  8rl|»».  Smith  *  Co^-Clnclo...  ao.Ul  60 
DcnUon,  Vrlor4Co..CleTe..  W.007  00   Trowbridne.    MuDonald    *.,„,„. 

John  K.  Brjraen       ai>.810S0l     Nlrer  Co..  Chlcngo...  •?•?•,  ™ 

W.J.  Uarea  ft  Sons.  Cleve. . .  ao.«e«  1 0 1  8.  A.  Kean.  Chlauto.^ *0 ,160  00 

Roblnaon  Broa..  Ptttaborg^..  90.842  00  N.  W.  Harrta  1  Co..  Ctal(»«o.  80.1U1  SI 
Ewd.  C.  Jones  Co .  N.  Y 80,1101 60 1  ...  ,  

For  description  of  bonds  see  Chronicle  of  last  week.  p.  812. 

Shelby  County,  Ohio.— Bond  Sate.— On  October  18.  18!8, 
the  $30,000  <i%  county  deficiency  bonds  were  sold  to  Rudolph 
KleyboIteA  Co.,  Cincinnati,  at  111-275.  Following  are  the 
bids: 


Rudolph Kleybolte  4  Co.,Ctn.|33,382  60  '  German- Amer.  Bk..  Sidney.. $33,076  00 

Denison.  Prior  &  Co..  Cleve..  33.:i76  X5  I  S.  A.  Kean.  Chicago 33,037  60 

Maion  Lewis*  Co.,  Chic...  33,361  00  |  8.  Kuhn  &  Sons,  Cincinnati  33,025  00 
Seasoneood  &  Mayer,  Cincln.  33.2H8  75  I  New  First  Nat.  Bit. .Columbus.  3v,015  00 
W    I   Hayes*  Sons,  Cleve...  .13.267  00  I  Brines,  Smith  &  Co..  Cincin..  .13,003  00 

Lamorecht  Bros.  Co.,  Cleve..  3.'i,I83  0>    Citizens'  Banli,  Sidney 32,e(il50 

Society  for  Savings,  Cleve 33.176  00  1  Peoyles'Sav.&  Ln.A8s.,Sidn'y  31,100  00 

Spitzer  &  Co.,  Toledo,  bid  $33,.538  50,   but  bid   was  re- 
ceived two  hours  late.     Principal  will  mature  $1,500  on  Jan- 
uary 1,  1900,  and  $1,500  each  six  months  thereafter  up  to  and 
inclu(3ing  July  1. 19CS.    For  description  of  bonds  see  Chron- 
icle of  October  8,  1698,  p.  759. 

Shippensburg  (Borongh),  Pa.— Bond  Election.— At  the 
general  election  to  be  held  on  November  8,  1898,  this  borough 
will  vote  on  the  proposition  to  issue  §10,000  i%  street-improve- 
ment bonds.  The  total  debt  at  present  is  $33,683  and  the 
latest  assessed  valuation  was  $?05,391. 

Shreveport,  La. — Petition  for  Bi  nd  Election. — At  a  recent 
meeting  of  the  City  Council  a  resolution  was  passed  pro- 
viding that  a  petition  be  circulated  among  the  taxpayers, 
calling  on  the  Council  to  order  an  election  to  empower  it  to 
issue  $40,000  of  paving  bonds,  and  to  assess  a  1  mill  tax  for  20 
years  for  redeeming  the  same.  If  issued  the  bonds  will  probably 
be  for  $500  each,  bear  interest  at  5%  and  mature  in  20  years. 

SomerTllle,  Tenn. — Bond  O^ertng.- Proposals  will  be 
received  until  3  p.  m.,  November  3, 1898,  by  the  Finance  Com- 
mittee, for  $10,000  o'i  water  and  light  bonds.  Securities  are 
issued  under  authority  of  a  special  act  of  the  State  Legisla- 
ture and  voted  at  the  election  held  August  29,  1898.  Securi- 
ties are  in  denomination  of  $500,  dated  December  1,  1898. 
Prii.cipal  will  mature  20  years  from  date  of  issue,  one-fourth 
being  optional  every  five  years.  A  certified  check  for  210, 
payable  to  the  City  Treasurer,  must  accompany  proposals. 

South  Chester— Chester,  Pa.— Bond  f  edemption. — Bonds 
to  the  amount  of  $3,000  of  the  late  borough  of  South  Chester 
(which  has  been  recently  annexed  to  the  city  of  Chester)  are 
now  overdue,  and  will  be  taken  up  by  the  city  and  paid  for 
out  of  the  sinking  fund. 

Spokane,  Wash.— Bond  Sa7e.— On  October  12,  1698,  the 
$10,000  fi'J  park  bonds  were  awarded  to  W.  E.  Bell,  Spokane, 
at  100"57.  W.  J.  Hayes  &  Sons,  Cleveland,  bid  par,  less  $106 
for  expenses,  and  S.  A.  Kean,  Chicago,  bid  102  for  20-year 
bonds.  Principal  will  mature  August  1,  19f^8.  For  descrip- 
tion of  bonds  see  Chronicle  •(  September  17,  1898,  p.  605. 


NEW  LOANS. 


CITY  OF  NORFOLK,  VA., 

80-TEAR  a  COUPON   BOND.S 
OK  SI, 000  EACH, 

DUE  NOVEMBBR  18T.  1088. 
IMTKHEST  PAYABLE  MAVl.ST  AND  NOV.  13T. 

SEALED  PROPOSAI.S  wUI  be  recelred  at  the 
olBoe  of  the  City  Treaanrw  of  Norfolk.  Va..  until  12 
o'c).  ckM..  THURSDAY.  OCTOBEB  i7th.  1888.  for 
$600,000  four  per  cent.  Mtnl-annual.  8&-year  Coupon 
Bonds,  lasncd  for  the  followInK  pnrpcaM,  tIx;- 

For  additional  Water  Snpply     t'BO.OOO  00 

For   Atlantic  City   Ward  leirence  and 

Street  Improreaent 180,000  CO 

ToretlreBondamatnrlngJannarylst.lSW    77,000  00 

For  Iron  Bridge  ever  Smith's  Creek 52,000  00 

For  Street   ImproTementa,  Fire  Engine 

Hooae  and  other  Public  ImproTementa    40,COO  00 
Total 16011,000  00 

BIda  may  bo  for  the  whole  or  part  of  the  said 
Booda.  and  roust  state  price  and  acomed  Interest. 

Bonda  laaued  In  denomtnatlona  of  tl.OOO.  and  place 
of  pATmaot  of  Interest  to  snit  purchaser. 

Bidder*  to  enrloae  certlBed  check  for  1«  of  par 
value  of  amonnt  bid  for. 

Immediately  upon  nollflcallon  of  allotment  a  fur- 
ther deposit  or  t%  of  par  value  of  amount  allotted 
shall  be  made. 

FOUR  (4)  per  cent  Interest  will  be  allowed  success 
f  ul  bidders  on  the  r.?  paid  In.  from  the  time  of  re- 
ceipt of  the  ii  until  Bonds  are  ready  to  be  delivered 

The  remalnlnK  »!•%  to  be  paid  Immediately  after 
pnrchasers  ate  notlfled  that  bonds  are  ready  f  .^r  de 
livery. 

Checks  to  b»  made  payable  to  order  of  H.  S.  Her- 
man, Clty.Treasurer  of  the  CTty  of  Norfolk.  Va. 

The  right  Is  reaerved  to  reject  any  or  all  bids. 

NATHANIEL  SEAMAN'. 

Chairman  Finance  Committee  Common  rouncll. 
CHA8.  H.  C0N80LVO. 
Cbslrman  Finance  Committee  Select  Council. 

THE 

Lamprecht  Bros.  Co., 

Centary   Hnlldlng,  OLEVELANII.  OU  lO, 

DKALKIIS  l.\ 

.HUNICIPAL,  RAILROAD. 
STREET  RAILWAY  &  CORPORATION 

BONOS. 

LISTS  8E.VT  UPO.N  RBQUB8T. 

Information  given  and  quotations  furnished  oon- 
•emtnit  all  I'laas^s  of  stucks  and  bonds  that  hare  a 
ClevelanrI  market. 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISSMBNTS  MADE  OB  QIIOTATIOHR 
rURNISHED  FOR  THE  PDRCHASI,  SALB,  OB 
■ZCHANOE  OF  ABOVE  SBCUHITIBS. 

LISTS  t)N  APPLICATIOM. 

N.  W.  HARRIS  &  CC 

B  A  N  K  E  a  M. 

SI  MASSAC  ST.  (Bank  ot  Commeree  Bide.) 


ADAMS  &  COMPANY. 

BANKERS 

DEALERS  IN 

[NVESTMENT  BONDS, 

Members  of  Boston  Stock  Exchange. 

No.  7  ConirregB  and  81  State  Streets. 
BOSTON 


BONDS. 

City  of  Baltimore  SKs. 
New  York  City  4-'^s&  5s. 

And  other  Iligh-Griide  Mecnritles. 

EDWARD  C.  JONES  CO. 

NEW  YORK        -        I  NASSAD  STREET. 
PHILADELPHIA  -  421  CHESTNUT  ST. 


Whann  &  Schlesinger, 


MUNICIPAL    BONDS 


71  BROADWAY,  NEW  YORK. 


INVESTMENTS. 

HIGH-GRADE 

State,  Maniclpal,  Conuty,  School 

BOIVI>S.  . 

Lesal  loTestmenU  for  SaTingt  Banks  In  New  York 
ADl  alt  New  KnKland. 

Eudolph  Kleybolte  &  Co., 

BANKERS, 

No.  1  Naaaan  Street.  New  York. 
3d  and  VValnnt  Slreeta.  Cincinnati,  O. 

LI!*T8   MAILED   UPON    APPLICATION. 

$175,000 

Lob   Angeles   Ti  action  Oo. 

lat  niortiace  U%  '.tO-rear  Gold  Boada . 

ToUl  issue  (Z60.000. 

First  Mortxaxe  at  (14.000  per  mile, 

Ket  earnings  (or  28  months  of  op<  ration.  $69  983  0» 

equivalent  to  IZX  on  the  total  issue  of  bonds. 

Population  of  Los  Angeles  108,07S. 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

19  MIIU  Street.  Boaton.  Maae. 

MASON,   LEWIS   &  CO., 

BANKEUS, 

67  Milk  Street.  Boston. 

171  La  Salle  Street,  Chlcaso, 

OFFER  FOR  SALE: 

State  of  Massacbnsett* 3Ko 

Salt  Lake  City,  Utah 4a 

Baylleld  f'ounty,  Wla 9* 

Sonrh  omahn.  Neb *• 

Trinidad,  Colorado Sm 

And  Other  Desirable  Securities. 

State, 

County,    City,    School^ 

Bonds. 

BRIGGS.  SMITH  &  CO., 

CINCINNATI,    OHIO. 
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StrphpB*  lonntjr,  Te%»».—Hondt  Afitravfd  ami  Kf<ji»- 
(ervrf.— Th«>  Attorney  G«ner»l  hM  recently  approved  and  the 
OonptrolUr  haa  registered  $8,1)00  Of  2-40-year  court  hoaie 
f  andtog  bonda  of  thi«  ooanty. 

Tom  «reea  Canaty,  Texaa.— Bond*  Approved  and  Reg'M- 
trrtd.  The  Attorney  General  haa  recently  approved  and  the 
Comptroller  ha«  registered  $10,00 1  5<  10  30-year  court  honse 
and  jail  hands  of  this  connty. 

Topeka,  Ktm.—Date  of  flce'ion.— According  to  official 
report,  the  election  to  rote  on  the  qaestion  of  issniDg  $440,- 
000  water- works  bonds  will  be  held  on  November  1.?,  1808. 
The  bonds,  if  ianaed,  will  be  in  denomination  of  not  less  than 
$10  and  not  more  than  $300,  and  will  matnre  in  30  years  or 
leaa;  intereat  will  be  at  a  rate  not  to  exceed  Hf,  payable  semi- 
aonnally. 

TreatoB,  N.  J.— Bonrf  7««ue.-It  is  reported  that  this  city 
is  aboQt  to  issue  tS4,9M  paring  bmds,  bearing  ii  interest 
and  maturing  in  10  year*. 

TroT.  N.  Y.—Ptnd  Olfrriiia.— Proposals  are  asked  nntil  13 
M.  today  (October  22.  1898.)  by  the  Mayor,  Comptroller  and 
Chamberlain  for  $52  Ono  8W<  bonds  known  as  "Pablic  Baild- 
ing  Bonds  of  180S."  Securfries  will  be  ismed  in  snch  denom- 
ination (but  not  leas  than  $5,000)  as  the  bidder  shall  desire, 
and  will  bear  date  of  Norember  1,  1898;  interest  will  be  pay- 
able aemi-annnally  at  the  City  Chamberlain's  office.  Prin- 
cipal will  matnre  on  November  1,  $10,000  yearly  from  1909 
to  1912.  inclnsive,  and  $1.\<00  in  1913.  Bonds  are  is<ned 
under  Chapter  670  of  Liws  of  1893  and  in  pnrsaance  of  a 
resolution  of  the  Common  Council  adopted  October  6,  1898, 
and  approved  October  13. 

Tyrone  (Borongh)k  Pa.— A'o  Purchate  to  be  Made  at  Prea 
tnt.  In  refcird  to  the  proposed  purchase  of  the  Tyrone  Gas 
A  Water  Plant,  mention  of  which  was  made  in  fast  week's 
Chhomci.e.  we  are  advised  by  City  Treasurer  T.  J.  Gates 
that  utthing  ¥riU  be  done  at  present.  Mr.  Gates  says: 
"There  waa  some  action  taken,  hut  it  won't  materialize; 
from  all  appearances  it  has  fallen  through." 

rtlea,  N.  Y.— Bonrf  Safe.— On  October  18, 1898.  the  |3,f00 
0<  1  year  bonds  were  sold  to  Miss  Anna  S.  WelU.  Utica,  at 
101-13.  Bids  were  also  received  from  W.  J.  Hayes  &  Sons, 
Cleveland,  Ohio;  Louis  Lombard,  New  York  City;  J,  G. 
Oibaon.  Ttioa,  and  W.  T.  Biliir,  I'tica. 


ValparaliU),  XnA.  —  Iiond  Oftfring. — PropoxaU  will  be  re- 
ceive«l  until  Octoher  38.  isys,  for  $M,000  4«  refunding  bonds. 
Interest  will  l)e  pavable  in  Chicago  or  New  York,  to  suit 
buyer.  Bonds  will  be  issued  as  follows:  $t0,r00  10-20  years, 
$20,000  16>S0  years  and  $31,000  straight  30  years. 

Walton,  (N.  V.)  School  District.— .Vo  Bond  Eleetinn.-lt 
has  been  reported  that  an  election  wonid  l>e  held  in  this  dis- 
trict on  October  81,  189S,  tosubmit  to  the  people  the  question 
of  issuing  $83,000  school  refunding  bonds.  Upon  inquiry  we 
learn  from  the  President  of  the  Board  of  Education  that  all 
bonds  now  to  be  issued  have  been  sold,  and  that  there  will 
be  no  further  sales  nntil  July  1,  1899. 

Westerly  (Town)  R.  I. -Loan  Negotiated.— We  are  ad- 
vised by  Town  Treasurer  J.  M.  Pendleton  that  he  has  sold  to 
George  Mixter.  B'wton,  a  $33,000  note  of  the  town  to  mn  for 
three  months  at  2i>4'*.  • 

Wharton  County,  Tex.- Bonds  Approved  and  Registered. 
— Oo  October  12.  if-98,  the  Attorney  General  approved  and 
the  Comptroller  registered  $J7,ftO'  court  house  and  jail  re- 
funding and  $9,500  connty  bridge  refunding  bonds  of  this 
cor.nty. 

Wilson  Connty,  Tenn.— 7»«ue  of  ir.irran^*.— It  is  reported 
that  warrants  to  the  amount  of  $7.'5.00  ',  maturing  in  190J, 
will  be  issued  for  the  purpose  of  redeeming  the  same  amount 
of  railroad-aid  b->nds  outsiandini;. 

Winneshiek  Connty  (P.  0.  Dfcorah).  Iowa.— B-md  Elec- 
tion.—At  t  e  coming  election  the  ptople  will  be  asked 
to  vote  upon  the  question  of  issuing  $75,000  courthouse 
bonds. 

Woodbnry,  N.  J.— B'wds  i4f<<ady  Tal-en.— This  city  is  to 
issue  86,(K)T  bonds  for  the  purpose  of  bull  liuR  a  fire  engine- 
house.  Securities  will  be  in  denomination  of  $1,010.  dated 
November  1,  1S98;  interest  not  exceeding  At  will  bj  ptyable 
annntlly  at  the  City  Treasurer's  office.  Principil  will  ma- 
ture $1,000  yearly  on  November  1  from  1899  to  IflOt,  inclu- 
sive. We  aie  informed  by  the  City  Clerk  that  these  bonds 
will  not  be  advertised,  but  are  alreaiy  subscribed  for  by  the 
Water  Department  Sinking  Fund  of  the  city. 

Wooster,  Ohio.- Bond  hlection.—Ai  the  general  election 
to  be  held  on  Novem*ier  8,  1898.  the  question,  of  issuing 
$35,000  electric-light  binds  will  be  submitted  to  a  vote  of 
the  people. 


INVESTMENTS 


PUBLIC  SECURITIES 

BCrrABLB    FOB 

8AViNG8  BANK  AND  TRUST 
FUNDS. 

U8T8  MAILED   ON  APPLICATION. 

Parson,     Leach    &    Co. 

CHICAOU. 
1*6  DMrbcra  Sc 


NEW  YOBK 

S3  Nuaaa  St. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

lat  Nat  Bank  Bldg.     .    .    CHICAeO 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 

M.    A.    Devitt  &    Co., 

MUNICIPAL  BONDS. 

rirat  Rational  Bank  Bnlldlac. 

CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKBRS, 

16  Congrctt  8tr««t,  Boston 

STATE,  CIT    *  BAILBOAD  BONDt) 


INVESTMENTS. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  Vy^HITE    &    CO., 

BANKERS,    ' 
SI  MASSAD  8T..  HEW  YORK. 

AOBXTS  FOR  THB 

AXOLO-AMERICAN  BASK,   Ltd., 

Ckarlnif  Crot;  ZMndon. 

Indlridaal  Accounts  rereired  subject 

to  check  at  sight  in  London. 

Cable  Transfers. 


INVESTMENTS. 


27lh 
year 


MUNICIPAL    BONDS. 
E.  O.  STANWOOD   Sb  Co. 

BANKEBB, 

121  Devonshire  Street, 
BOSTON. 


William  E.  Nichols, 

13  WALL  STREET.      -     KEW  YORK 

MUNICIPAL  WARRANTS. 

SBND    roa    LISTS 


CHOICE  MUNICIPAL  BONOS 

from  SOUTHERN  «>  WESTERN  states, 

yielding  4  to  6%i. 

ROSENBER(JER  &  LIVERMORE, 

FortT  Wall  Mlrrvt.  N«w  YorU. 


W.  D.  Van  Vleck, 

S9  NA88AII  MTREET,    .   -   HEW   YORK 

MUNICIPAL  BONDS. 


CHKOHICLB  VOLOHWI  rOB  BALE. 

WIIXIAM  B.  UANA0OMPAIIT,WMPU>«S1..NT 


I.<>o«toi  In  tho  Weat  nince  18T'2. 
aa<1  harlng  bad  larKe  experience  In 
Wralern  ^lortiraire    Loans. 

THE  R.  J.   WADDELL 
INifESTMENT  COMPANY, 

(»K  OTTAW.*.  KANSAK. 

Oflen  t^peclnl  FarllllifH  fur  tlii>  car^!  and  ccillec- 
llon  of  the  SciMirltti'K  of  tho 

NEW    ENGLAND   LOAN 
&  TRUST  CO. 

Have  reettlTe<l  for  oollectton  about  *2.0')n.ooo  of 
tb«  KMiiiitles  of  the  fopowtnn  ouniMUiles:  Rqulta- 
bl«  MorUPUre,  I»nibar<l.  Wettem  Farm  Mortgase. 
and  Jams  Omklin.  r4ead  for  clrcnlargfrlog  de- 
tailed 8tat«iuent  of  what  we  have  acO'>mplisbwL 

( lni|>orters'  A  Traders*    Nat.  Bank, 
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CLBARINO  HOUSE  RBTURNS. 
The  following  table,  made  up  by  telegraph,  eto.,  Indioates 
tliat  the  total  bank  olearlnga  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  October  39, 
have  been  n,332,830,721,  against  11,343,180,999  last  week  and 
$1,174,801,759  the  oorresponding  week  of  last  year. 


Clcabinos. 
tUtumt  b]i  TelMraph. 


Wew  York 

Boston 

Philadelphia. 

Balttmore. 

Ohlcaco .... 

at.  Louis 

Ifew  Orleans.. ...*..'...».. .. 

Seven  ottles,  6  days. 

Other  cities,  S  days 

Total  aU  oltlei,  6  dars... 
*.U  dues,  1  day 

TotAl  all  of  ties  for  week. 


Wttk  Bn<Mn«  Oototw  i>. 


ISM. 


tsts.&oa.oei 

90.«ja7.187 
44,656,067 
16,86l.3S6 
94.899.169 
a».3ll,0»( 
6.asl.4Sl 


tl.101.316,714 
331,004,007 


«1  332..130  731 


1897. 


t»74.74l.794 
]«9.SJ9,9aS 

<1. 174,801. 7»9 


PtrOtnt, 


-t-lS-C 

+iao 

-l«-4 
-(-46-7 
4-104 

-10  1 

4-14-5 

"Tl30 
+10-8 


Wuh  tfulifw  October  23 


The  full  details  of  olearings  for  the  week  oovered  by  the 
aoove  statement  will  be  g^ven  next  Saturday.  We  oannot, 
of  ooorse,  furnish  them  to-day,  bank  olearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  tlgures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  October  22,  and  the  results  for  the  oorres- 
pmrling  veek  In  1897, 1896  and  1895  are  also  given.  In  com- 
parison with  the  preceding  week,  there  Is  a  decrease  in  the 
aggregate  exchanges  of  about  thirty-seven  million  dollars, 
and  at  ?few  York  alone  the  loss  is  twenty- six  millions.  Con- 
trasted with  the  week  of  1897  the  total  for  the  whole  country 
shows  an  increase  of  4-3  per  cent.  Compared  with  the  week 
of  1896  the  current  returns  record  a  gain  of  32*0  per  cent, 
and  the  excess  over  189.5  is  181  per  c?nt.  Outside  of  Ne* 
York  the  increase  over  1897  is  4-8  per  cent.  The  excess  over 
1806  reaches  21*5  per  cent,  and  making  compatdson  with  1893 
the  gain  is  seen  to  ba  10-0  per  cent. 


OlMrtnfsot— 


Nsw  Tork. 

Philadelphia..., 

PltUbarg 

Baltimore. 

Baffalo 

Waihlncton..... 

Booheiter 

Srraoase 

Soranton.... 

Wilmington...  .i 

BlDffhamton, ... 

Total  Middle.. 


Boston 

ProTldanee. 

Oartford 

New  Haven.  ....... 

SfrluKlIeld 

woroeiter 

Portland 

rail  River 

Lowell 

New  Bedford. 

Total  Maw  Kng... 

Ohieaso 

Olnolnnatl 

Detroit 

ClsTeland 

MUwaaka* 

Oolambas 

[ndlanapoUs 

Peoria 

Toledo 

Orand  Baplds 

DartOD .....' 

LezlnKton 

Kalamasoo 

Akron 

Bar  City 

Bookford....  .."••• 

apriQKfleld,  Ohio.. . 

Canton 

Youwritown ■ 

avansvUle* 

Tot.  Mid.  WestT 

San  rranolseo 

Salt  Lake  City 

Portland 

Los  Anitelaa 

Helena ■ 

Taooma 

Seattle ' 

Spokane ■ 

rargo...... 

Bloax  falls 

Total  Paelflo.... 

Kansas  Olty 

ilinneapoUa 

Omaha. 

St.  Paal 

Denver 

Davenport 

St.  Joseph 

Del  Moines 

gioozOtty 

Llnooln 

Wichita 

Topeka. 

ETremont 

naitlnis 

Tot.  other  Wast 


St.  Loots 

New  Orleans 

Lioaltvllla. 

Oalveston. 

Cloaston 

SsTannah. 

Klohmond 

Memphis 

At.anta, 

N«abvllla...  

Norfolk.... 

rort  Worth 

AngastS; 

Blrmlnirnam 

Knozvllle 

Little  Rook 

jaoksonvllle 

Phattanooga. 

\taflon 

Total  Sontham., 

Total  all 

Ontslda  M.  York 

Montreal 

Toronto 

Halifax. ■ 

Winnipeg..     ■ 

namllton. 

St.Tohn 

Total  Canada..., 


•  Motlnoladad  la  totals. 
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ALL  STKKI.  CAR8 

PUOUNU  BMQIMKi  AND  CBBW8. 

SrSIL  PCATV0RM8  FOR  PA88BNOBR  CARS. 

OILED  RAILROAD  TRACK. 

LATERAL  MOTIUN  OP  RAILS  UNDER  HB4T. 

UXX>MOTlVB  WATBR  SUPPLY. 

OATn  ON  PAWEMOER  CARS. 

LOOUMOTIVB  COAL  PREIUUM8. 

LONO  CAR  PBRRies. 

LONO  LOCOMunVE  RUNa 


TUB  FiyANCUL  SITUATION. 

The  strcogth  of  our  financial  and  ceaarity  situation 
hai  leldom  be«n  to  clearly  demonitrated  as  it  has 
beea  in  New  York  this  week,  and  especially  on  Tues- 
day. Monday  hid  exhibited  erery  appearance  of  » 
black  day — the  nevs  was  nnfavorable  from  6rst  to 
laai.  War  between  England  and  France  seemed  to 
grow  more  and  more  likely  each  succeeding  hour. 
Consols  and  securitiea  in  I^ndoo  and  rentes  and  secnr- 
itica  in  Paris  fell  in  a  disorderly  sort  of  way.  Our 
foreign  exchange  market  also  advanced  shiirply 
while  Europe  was  reported  to  have  sold  here 
large  blocks  of  our  stocks.  Finally  camo  the 
announcement  that  the  United  States  Supreme 
Court  had  filed  its  decision  declaring  the  Joint 
Traffic  Association  illegal  for  the  same  reasons 
that  rnied  in  the  Trans- Missouri  Freight  Association 
case,  decided  in  March  1897:  holding  also  that  all 
railroad  agreements  in  any  manner  attempting  to 
regulate  ratca  and  raiIros<l  tratlic  prevented  free  com- 
petition and  were  therefore  in  Tiolatiou  of  the  Anti- 
Tnut  Lav,  and  consequently  roid.  .\lthough  our 
■took  market  had  opened  strong  Monday  morning,  it 
doted  that  day  under  this  accumulation  of  bad  news 
quite  demoralixcd,  stocks  br<  aking  materially  in  the 
liwt  hour. 

Bnt  on  Tuesday,  after  a  night  for  reflection,  the 
market  reoorared  tone  and  watt  strong  from  the  open- 
ing to  the  eloae,  notwithstanding  tho  earlier  dis- 
patches showed  a  state  of  affairs  in  Kuroi>e  indicat- 
ing increased  disorder,  and  the  more  closely  the  de- 
rision of  the  Court  as  to  tiusts  was  exaniint-d  the 
broader  in  its  application  and  in  hostility  to  railroads 
It  ap{>cared.  We  should  not  omit  to  mention  as 
a    favoring    circomstance  that    as    tho   day    (Tues- 


day)   adraoecd    the 
twccn  England  and 


idea  of  immediate  war  be- 
France  looked  less  imminent: 
that  is,  it  bad  tho  appearance  of  being  a  more  remote 
oontingency.  bnt  s'.ill  an  evident  poasibility.  On  the 
other  hand  there  was  a  now  source  of  confusion.  The 
meetingof  the  French  Chamber  of  Ijeputies  occurred 
on  ibat  day.  This  event  was  attended  by  the  senia- 
tiunat  resignation  of  (icneral  Chanoinc,  Miniitor  of 
War,  prtsvnted  to  the  Chamber  without  his  bar- 
ing prcvioBsly  given  to  bis  colleagues  even  a 
hint  of  his  intention.  Of  course  such  a  iheatrb- 
eil  performance  precipiuted  a  crisis.  Amid  it 
■II,  bowerer,  it  is  a  great  satisfaction  to  be  able 
to  note  that  the  Premier,  .M.  Brinon,  conlinutd 
to  exhibit  the  same  high  qualifications  for  the  position 
be  held  that  he  has  shown  during  all  hit  official  life, 
and  it  is  a  pity  France  haslcft  his  leading.  N«-ith»r 
the  bniside  mob  nor  th*  thrratcnlng  langaag<  of  the 


deputies  moved  iiim  to  modify  in  the  least  the  pur- 
pose ho  has  kept  foremost  all  through  his  adminis- 
tiatiou.  In  addressing  Ihe  .Vssembly — after  stating 
that  fien.  Chanoiue's  declaration  was  a  completo  sur. 


irise  to   hira, 
:lie  Cabint  t 
documents 
Cassation, 
tion  —  he 


OS  the  (General   had   been 


present  at 
submit   the 
Court   of- 


meeting  which  decided  to 
in  the  Dreyfus  case  to  tho 
bnt  did  not  then  raise  any  objec- 
remarked  that  the  Government  was 
fully  determined  to  uphold  the  civil  power  against 
the  nnlit)>ry.  When  the  Chamber  bad  resumed  its 
sitting  in  the  afternoon  of  that  day  a  vote  of  confi- 
dence in  M.  Brisfon  was  moved  and  defeated  by  a  vote 
of  21Mi  to  243.  Thereupon  tho  Brisson  Ministry  pre- 
sented its  resignation  and  on  Thursday  M.  Dupuy 
was  selected  to  form  a  new  cabinet.  As  tho  weik 
closes  the  developments  in  the  Dreyfus  case  and  the 
reports  current  giving  a  new  phase  to  the  Fashoda 
dispute  between  England  and  France  have  in  some 
measure  revived  the  solicitude  felt  with  reference  to 
those  matters.  On  subsequent  pages  we  btive  discuesed 
the  general  F)uropean  situation. 

Affairs  in  Wall  Street  have  suffered  no  set-back 
since  the  recovery  Tuesday  morning,  but  sentiment 
and  the  prices  of  thd  more  active  railroad  stocks  have 
continued  to  improve.  Fn  the  meantime  domestic 
matters  have  been  in  control  almost  exclusively. 
Among  these  the  brcadstuffs  situation  and  tho  piom- 
iaing  outlook  with  reference  to  the  elections  remain 
tho  strong  features.  In  the  early  part  of  the  week 
wheat  advanced  materially ;  more  recently  as  the 
war  scare  in  Europe  has  lessened,  a  portion  of 
the  advance  has  been  lost.  The  decline  is  no  evidence 
of  weaker  conditions.  We  have  a  very  considerable 
liurplus  to  marker,  and  it  is  coming  forward  in  large 
volume.  Consequently  while  the  demand  for  ex- 
port continues  active  and  strong,  and  the  facts  as 
to  Europe's  needs  appear  to  indicate  greater  ur- 
gency instead  of  less,  the  dominant  feeling  in  the 
West  aa  well  ax  here  wisely  favoi  s  free  marketing.  Busi- 
ness conditions  remain  much  the  same  as  heretofore 
reported.  The  transactions  are  large  in  volume  but 
profits  remain  extremely  small.  Some  departments  of 
manufacture  are  active,  like  iron,  while  others  are 
notoriously  in  an  unsatisfactory  state.  We  have  here- 
tofore cited,  as  instances  of  the  latter  condition,  cot- 
ton and  woolen  goods,  neither  of  which  show 
any  improvement.  The  short  time  movement 
in  the  New  England  cotton  mills,  the  proposed 
action  to  reduce  wages  in  tho  mills  at  Augusta, 
Oeorgia,  and  4  1.5-lt)  cents  per  pound  for  low  mid- 
dling cotton  at  New  York,  tell  plainly  the  position 
at  tho  moment  of  large  interests.  The  killing  frost 
in  the  South  this  week  ought  to  make  a  material 
improvem-nt  gpeedUy  in  tho  price  of  cotton. 

Br  turns  of  railway  earnings  are  also  beginning  to 
show  considerable  irregularity.  There  is  nothing 
surprising  in  this  of  course.  Wo  are  comparing  with 
results  last  year  which  were  very  satisfactory  and 
which  recorded  considerable  improvement  over  tho 
year  preceding;  in  tho  third  week  of  October,  for 
instance,  returns  for  which  are  now  coming  in,  tho 
gain  at  that  time  was  11-09  per  cent.  Then  also 
special  circumstances  and  conditions  have  latterly 
been  playing  a  prominent  part  in  atfecting  the  rev- 
enues of  different  roads  and  groups.  But  while  the 
fact  itsi-lf  is  easily  explained,  it  is  important  that  it 
should  not  be  overlooked.  It  is  a  great  mistake 
to  inppos.-.  because  the   Milwaukee  &    St.    P;iul  is 
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making  extremely  favorable  returns,  that  the  whole 
railroad  system  is  doing  equally  well.  The  spring- 
wheat  harvest  in  the  territory  of  the  St.  Paul  has  been 
of  unusual  dimensions,  and  the  roads  in  ihat  section 
are  naturally  feeling  the  benefit  of  this,  especially  at 
the  present  time,  when  better  prices  for  wheat  are  rul- 
ing in  the  market;  we  should  judge,  likewise,  that  the 
St.  Paul  had  an  increased  traffic  in  iron  ore.  But 
even  in  that  part  of  the  country  the  returns  are  not 
all  of  the  same  character,  and  we  find  some 
roads  actually  recording  losses.  Our  compila- 
tion for  the  third  week  of  October  will  serve 
to  bring  out  the  distinctions  we  have  in  mind.  It 
will  be  seen  from  that  statement  that  while  the  im- 
provement on  the  St.  Paul  amounts  to  nearly  12  per 
cent,  in  the  aggregate  of  the  whole  64  roads  included 
the  increase  amounts  to  not  quite 4  percent;  further- 
more that  out  of  the  64  roads  28  have  fallen  behind 
in  their  receipts.  The  influence  of  special  circum- 
stances on  the  character  of  the  comparisons  is  shown 
in  the  case  of  Southwestern  roads  like  the  Missouri 
Kansas  &  Texas  and  the  Int.  &  6t.  Northern, 
which  for  a  number  of  weeks  reported  losses  because 
of  the  delay  in  the  movement  of  cotton  (the  crop  being 
backward),  but  which,  now  that  the  delayed  cotton  is 
coming  forward,  are  showing  exceptionally  heavy 
gains. 

It  is  worth  remembering,  too,  that  the  roads  mak- 
ing weekly  or  early  preliminary  returns  have  latterly 
been  doing  much  better  than  those  whose  exhibits  do 
not  come  in  until  after  the  lapse  of  a  number  of 
weeks.  The  truth  of  this  remark  is  forcibly  ill  us 
trated  in  the  article  which  we  present  on  another 
page  giving  the  gross  and  net  earnings  for  the 
month  of  August.  When  we  published  our  early 
compilation  for  that  month,  in  the  issne  of  Sep- 
tember 17,  the  increase  in  gross  amounted 
to  over  2i  million  dollars— $2,297,452.  The  present 
statement  for  the  same  month,  covering  many  addi- 
tional roads,  shows  a  gain  of  only  a  million  dollars — 
♦1,005,465.  Tlie  reason,  of  course,  is  that  the  later 
returns  were  largely  unfavorable,  pulling  down  the 
aggregate  amount  of  increase.  The  anthracite  coal 
roads,  which  are  not  included  in  the  early  statement, 
all  did  poorly,  the  trunk  lines  like  the  Erie  and  the 
I'ennsylvauia  likewise  sustained  losses,  and  both  the 
Southern  Pacific  and  the  Union  Pacific,  as  also  the 
Atchison,  none  of  which  are  included  in  the  early  re- 
turns, had  larger  or  smaller  losses. 

From  present  indications  the  exhibit  for  September 
will  reveal  the  same  variations  as  that  for  August. 
The  returns  received  this  week  servo  to  bring  out 
some  of  the  distinctions  referred  to.  The  Northern 
Pacific,  which  like  the  Milwaukee  &  St.  Paul,  has 
been  reporting  noteworthy  gains,  continues  the  same 
record,  and  reports  an  increase  of  $293,939  in  gross 
and  of  $260,400  in  the  net.  The  Southern  Railway, 
which  has  been  getting  important  benefits  from  the 
movement  of  United  States  troops,  also  again 
lias  a  large  improvement— $259,347  in  the  gross 
and  $117,259  in  the  net.  On  the  other  hand  the 
Union  Pacific  repeats  the  previous  month's  experience 
in  having  a  loss  ($44,086)  in  the  gross,  accompanied 
by  a  considerable  saving  in  expenses,  leaving  an  im- 
provement in  the  net— $112,554.  The  New  York 
Ontario  &  Western,  wo  may  suppose,  reflects  the 
demoralization  in  the  anthracite  coal  trade  in 
reporting  diminished  gross  and  net.  The  Lehigh  Val- 
ley on  its  coal. mining  business  algo  shows  a  loss  in  both 


gross  and  net,  though  fortunately  this  is  more  than 
offset  by  improved  results  from  the  operations  of  the 
railroad  lines.  The  Northern  Central,  too,  is  again 
obliged  to  report  decreases — $43,337  in  gross,  $12,042 
in  net.  The  Atchison  makes  a  very  much  better 
comparison  than  for  August,  as  we  clearly  indicated 
would  be  the  case  when  we  analyzed  the  figures  for 
that  month.  The  September  figures  record  $2,369  in- 
crease in  gross,  with  $9,015  decrease  in  net. 

The  Pennsylvania  Railroad  statement  for  Septem- 
ber, issued  late  yestt-rday  afternoon,  also  confirms  the 
remarks  above  with  reference  to  the  distinction  that 
must  be  made  between  the  character  of  the  re- 
turns East  and  West.  On  the  combined  lines 
East  and  West  of  Pittsburg  there  was  a  small 
increase  in  the  gross  ($118,600),  but  on  the  Eastern 
lines  alone  there  is  a  decrease  ($69,500),  just  as  there 
was  the  previous  month.  The  return,  however,  must 
be  considered  very  satisfactory,  bearing  in  mind  the 
contraction  in  the  grain  movement  and  the  de- 
moralization in  rates  prevailing  in  trunk  line 
territory.  Furthermore,  it  must  be  remembered 
that  comparison  is  with  exceptionally  good  re- 
sults last  year,  the  combined  system  then 
having  shown  $1,192,500  gain  in  gross  and  $735,000 
gain  in  net.  In  view  of  all  this  the  decrease  of  $69,- 
500  in  gross  with  $72,800  increase  in  net  on  the 
Eastern  lines,  and  the  $188,100  increase  in  gross  with 
$14,300  increase  in  net  on  the  Western  lines  is  fully 
as  favorable  as  could  be  expected. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  at  1^  and  at  2  per  cent  at  the  Stock  Exchange 
during  the  week,  with  the  bulk  of  the  business  at  2 
and  the  average  fully  If  per  cent.  Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum.  Time 
contracts  are  freely  offered,  but  the  business  is  small, 
and  rates  are  2i  per  cent  for  sixty  to  ninety  days,  3 
per  cent  for  from  four  to  five,  and  3@3J  per  cent  for  six 
months  on  good  Stock  Exchange  collateral.  There  is 
a  good  demand  for  commercial  paper  not  only  from  city 
banks  and  other  institutions,  but  from  Western 
banks,  which  generally  speaking  are  well  supplied 
with  money  which  they  are  unable  to  employ  at  home. 
As  an  illustration  of  this  abundance  of  money  in  the 
West,  it  is  stated  that  a  bank  at  Milwaukee,  clearing 
for  a  large  number  of  banks  in  that  Clearing-House 
section,  found  upon  analyzing  the  recent  reports  to 
the  Comptroller  that  these  banks  were  carrying  an 
average  of  37  per  cent  of  cash  reserve,  whereas  they 
were  required  to  carry  but  15  per  cent.  The 
supply  of  commercial  paper  in  this  city  is  compara- 
tively small,  and  rates  are  3i@Zi  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3i@4i  per  cent 
for  prime  and  4J@5  per  cent  for  good  four  to  six 
months'  single  names.  The  deposits  of  public  money 
in  the  specially-designated  depository  banks  are  still  in- 
creasing, and  they  now  aggregate  nearly  $95,000,000. 
The  amount  yet  to  be  paid  on  the  bonds  is  less  than 
$7,000,000.  The  plethora  of  gold  at  this  centre  is  in- 
dicated by  the  fact  that  gold  payments  attheCustom- 
Uouse  for  the  first  twenty  day's  ol  this  month  reached 
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80  per  Mnl,  the  bighnt  jet  rMordad.  Oold  oonliniies 
to  moT»  hither  from  S»n  FmncUco,  the  supply 
being  eice«ite  in  Ih^t  city.  Much  «»!  the  Klondike 
gold  which  eomM  down  to  the  Mint  and  Ambv  Orfu  e 
(ron  the  border  dnde  »  lodgment  in  thi-  P»ciiic 
CoMt  cities.  The  paymenU  at  the  Kew  York  Sub- 
TriiMnij  contioue  largely  in  exceu  of  the  receipts, 
•ad  rvporu  to  at  from  the  banks  show  that  the  move- 
moot  of  money  to  the  interior  ha<  been  tmsU  and  the 
r«eeipU  beaTj.  Tranefere  through  the  Treasury  have 
bMO  ehielly  to  the  Northwect  and  the  South,  but 
(hcM  hare  boon  lighter  than  laat  week. 

The  Bank  of  Kngland  miuimim  rate  of  discount 
remaini  unchanged  at  4  per  cent.  The  cable  reports 
diaoonnU  of  sixty  to  ninety  day  Bank  bills  at  London 
9(^4  per  cent.  The  oi>en  market  rate  at  Paris  i»  'ii 
per  oent  and  at  Berlin  and  Frankfort  it  is  ^^  per  cent. 
Aeoocding  to  our  special  cable  from  London  the  Bank 
of  F.ngland  gained  £4fi4,68r  bullion  during  the  week 
and  hell  £:H,f.0«.43l  at  the  close  of  the  week.  Our 
eonwpondent  further  adrises  us  that  the  gain  was 
da*  to  rooeipts  of  £^74.000  nfl  from  the  interior  of 
Or«at  BriUin,  to  imporU  of  £241,000  (of  which  £2IC,- 
000  were  from  France  and  £^5,000  from  Australia) 
and  *o  eiports  of  £50,000  to  Kgypt. 

The  political  and  financial  situation  in  Rurope  had 
a  marked  influence  upon  foreign  exchange  this  week. 
On  Monday  dearer  discounts  and  a  demand  for  remit- 
taneo  eanaed  a  sharp  adrance  in  short  sterling  and  in 
cable  tranafera,  and  on  the  following  day  there  was  a 
farther  rise  in  these  bills,  followed  in  the  afternoon 
by  a  fall  of  nearly  one  oent,  doe  to  a  recovery  in  the 
London  market,  and  also  to  more  assuring  advices  re- 
garding the  sitoation:  but  there  was  a  partial  recovery 
by  the  cloae.  On  Wednesday  the  market  was  steady 
antil  the  afternoon,  when  reports  of  a  transfer  of  cap- 
ital from  Paris  to  I^ndon  and  the  sharp  rise  in  ex- 
ehaoge  at  Paris  oaosed  an  advance  in  rates  for  short 
sterling  and  cables  to  the  figures  ruling  on  Mon- 
day. On  the  following  day  the  market  was  easier 
on  news  of  the  more  composed  political  situation. 
The  abrupt  changes  this  week  hare  been  largely  due 
to  the  senaiUre  condition  of  the  market.  Owing  to 
the  uncertain  political  situation  abroad  bankers  have 
drawn  only  in  response  to  immediate  re'juirements. 
Therefore  an  argent  demand  for  even  a  moderate 
amount  of  bills  has  aerred  sharply  to  advance  rates 
while  offerings  of  ordinary  amount*  have  brought 
about  a  decline.  Buying  of  long  sterling  for  invest- 
ment eontinues,  and  the  commercial  bills  drawn 
•Kalnst  ootton  and  grain  have  been  promptly  ab- 
eorbed.  The  steamer  leaving  Sylney,  N.S.W.,  on 
the  tSd  carried  t9. 750,000  gold  for  San  Francisco. 
The  arrivals  of  gold  from  Kurope  this  week  have 
been  11,324,018. 

The  range  for  nominal  rates  for  exchange  opened  on 
Monday  at  from  4  82^  to  4  M\  for  sixty  day  and  from 
4  85i  to  4  8«i  for  sight.  On  the  following  day  and 
thereafter  the  range  was  from  4  H:i  to  4  83^  for  the 
former  and  from  4  86  to  4  87  for  the  latter.  Itates  for 
aotoal  bnaineaa  opened  on  Monday  at  an  advance,  com- 
pared with  those  at  the  close  on  Friday  of  but  week, 
of  oneqaarter  of  a  oent  for  long,  at  4  Sti^i  »H;  of 
three-quarters  of  a  oent  for  thort,  at  4  85f@4  86,  and 
of  one  and  a-qoarter  for  cable  transfers,  at  4  86)^4  87. 
The  market  was  active  and  strong,  and  it  so  continued 
on  the  following  morning,  when  long  sterling  xold  at 
4  Stf,  short  at  4  86|  and  cables  at  4  87i;  but  in  the 
aflenMwn  there  was  a  sharp  fall,  as  noted  above,  and 


compared  with  the  previous  day  the  market  closed  with 
rates  for  actual  business  unchanged  for  long  at  4  82^ 
<94  824  *'")  ^^^f  *  *'^"^  lower  for  short  and  for  cables, 
at  4  85^(3,4  8.51  for  the  former  and  4  86i^@4  86i  for  the 
latter.  On  Wednesday  the  news  of  the  sharp  rise  in 
exchange  at  Paris  on  London  caused  an  advance  in 
rates  for  actual  business  of  onc-quartor  of  a  cent  in 
long  to  4  SHi&i  S'ii  and  of  half  a  cent  in  short  and  in 
cables,  to  4  85|@4  86  for  the  former  and  4  86}@4  87 
for  the  latter,  and  the  market  closed  quite  ttrong.  On 
Thursday  the  prevalence  of  more  normal  conditions 
abroad  made  the  tone  easier  at  »  decline  in  rates  for 
actual  business  of  one-quarter  of  a  cent  for  long  and 
short,  to  4  821(</4  82^  for  the  former  and  4  85i@4  85i 
for  the  latter,  while  cables  were  unchanged  at  4  86J 
@4  87.  The  market  was  steady  on  Friday  ard  cables 
declined  one- quarter  of  a  cent.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

OAILT  POITBD  BATS8  FOB  POBKIOII  BXCRAHOB. 


rmi.. 

Moo  . 

TUBS 

W»r.. 

TBtni.. 

rmi. 

Oct.tl 

OtUU. 

OcLii 

OCJ.M. 

OeLSt. 

Oct.  IS. 

m«w,»«^....\^^Z' 

3 

b3 
8BM 

g^ 

Hh 

88 

8 

*fiS!<«B  a  Co..  i  shtM!* 

Wi 

^ 

i?** 

el** 

g- 

^ 

mo.  Ab«1«*.  .  >  SUtbt-. 

8* 

M 

8* 

na 

S** 

tv* 

88 

tea 

*VS^d^ iR-S!-- 

sst 

S3 

(6 

i: 

(a 

9 

n 

"S^SU^.ISf.t.-t!': 

Wi 

"iH 

8S 

88 

88 

i* 

M>t 

«• 

ea 

E« 

88 

■isasfk'gi-i&tt!:': 

as 

S3 
SAM 

8SM-* 
e7   -Sli 

88 

8«W 

88 

8«« 

8SM 

ta«.drr««...  )«-{.•::•: 

ss 

se 

^ 

Sii 

i?S 

nti 

eiii 

Knehuiu'Bk.    IMdajt. 
ofCuads tSKbk... 

s 

83 
88 

^?'* 

i?** 

?fH 

J't. 

The  market  closed  steady  on  Friday,  with  rates  for 
actual  business  4  82i@4  82i  for  long,  4  »5i@4  85} 
for  short  and  4  86i@4  80}  for  cable  transfers.  Prime 
commercial  4  81^@4  81i  and  documentary  4  81(3;4  82. 
Ootton  for  payment,  4  80}@4  81^;  cotton  for  accept- 
ance, 4  8U@4  81i  and  grain  for  payment  4  81^@4  82. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wmk  BmMM  Oct.  88.  ISSS. 

v.r.BMi*. 

ir.r.iiMta. 

MM  Inunor 

OBrrmo)— ~~ — -....-. 

S8.318.000 
1.894.000 

S3.418.000  aaln.81,SO8,00S 
438.000  Qaln.   1,408.000 

Total  col4  uitl  Isckl  tmdsrs..... 

t7.ns.ooo 

tB.t)4S,000!oslii48,«ae,000 

With  the  Sub-Treasary  operations  and  gold  im- 
ports the  result  is  as  follows. 
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Oal  11.83,289,000 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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Ck«  dlTtaloa  (batweea  (told  BDd  aUrert  flTea  la  our  table  uf  ooIb 
bollloD  In  tlM  Baak  ot  (}«nii»n7  and  the  Bank  of  Belgium  U  mad* 
Ike  beet  eaUiBBt*  we  an  able  to  obtela;  la  neither  ca»e  In  It 
atalBMd  to  IM  aooarBta.  a*  thoee  bankn  make  no  dlatlnocton  In  ibelr 
walrtr  ratonu.  meralr  raportlnc  the  total  cold  and  silver,  but  we  be- 
]!•▼•  the  dlTlalon  we  make  la  a  olooe  approximation. 

MOTB.— We  reeelTe  tbe  tare«(otnK  reeolte  weekly  br  oable,  and  whUa 
•ot  all  of  the  date  clTon  at  the  head  of  tbe  column,  they  are  the  re< 
U8a*d  seared  to  that  date— that  iRthe  lateit  reported  QKaree. 
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THE  ANTI-TRUST  LAW  AND  THE 
SUPREME  COURT  DECISION. 
Why  is  it  that  the  railroad  decision  referred  to  in 
the  previous  article  has  had  so  little  influence  on 
prices  at  our  Stock  Exchange  this  week?  That  is  a 
reasonable  question,  one  we  have  heard  asked  fre- 
quently since  the  decision  was  announced.  There 
could  not  be  a  decree  of  the  Court  more  sweeping  in 
its  character,  for  it  certainly  takes  away  every  vestige 
of  power  from  the  railroads  to  make  any  kind  of  con- 
tract for  the  maintenance  of  rates,  reasonable  as  well 
as  unreasonable,  or  for  the  apportionment  of  traffic. 
Such  a  situation  no  doubt  suggests  a  speedy  fight  for 
business,  resulting  in  great  confusion  and  wide  and 
disastrous  declines  in  traffic  charges.  As  current 
Stock  Exchange  values  have  given  no  evidence  that 
anything  of  the  kind  is  anticipated,  we  must  assume 
that  either  little  fear  of  those  consequences  exists  at 
present,  or  that  a  remedy  is  in  sight. 

We  think  that  both  of  these  ideas  have  had  an  in- 
fluence on  opinion  and  are  reasonable  conclusions.  In 
the  first  place,  the  change  from  the  old  to  the  new 
situation  is  not  so  radical  in  the  particular  of  rate 
cutting  as  many  assume.  During  past  years  there  has 
been  very  little  stability  in  rates.  Arrangements  be- 
tween the  roads  have  been  made  without  number,  but 
apparently  to  be  broken  ;  so  little  power  to  enforce 
them  existed  that  some  delinquent  has  been  found  to 
kick  over  the  traces  almost  as  soon  as  the  harness  had 
been  put  on.  The  study  of  any  twelve  months  will 
illustrate  what  we  mean.  Then  again  the  important 
systems  in  the  country  are  few  now,  and  their  secur- 
ity holders  are  in  closer  touch  with  the  management 
and  exercise  a  greater  moral  influence  in  the  direction 
of  a  road's  policy  than  they  used  to  exercise.  What- 
ever of  binding  force  the  more  recent  arrangements 
liave  had  has  been  due  to  that  condition  more  than  to 
any  inherent  strength  in  the  compact.  Then,  too, 
when  freight  is  abundant,  when  as  a  rule  the  roads 
are  getting  all  they  can  carry,  as  they  are  now,  there 
is  a  minimum  of  temptation  for  rate  wars.  The  more 
trying  period  will  come  in  the  dull  season,  espe- 
cially when  bmsiness  is  depressed;  a  time  when  the 
traffic  agents  jealously  follow  every  bale  of  goods 
from  the  factory  to  the  consumer,  and  fight  for  its 
carriage. 

But  there  is  another  and  more  permanent  kind  of 
relief  that  railroads  and  investors  in  their  securities 
must  have  in  mind  now,  a  relief  which  we  think  the 
decision  will  assist  in  advancing.  All  our  carriers  are 
wards  of  the  Government,  having  been  made  such  by 
the  relations  the  Inter-State  Commerce  Act  estab- 
lished. That  law  was  a  protest  against  unreasonable  and 
discriminating  charges  and  made  the  standard  of  rates 
reasonable  and  equitable.  The  framers  of  the  Trust 
Act  no  doubt  intended  to  preserve  the  same  standard, 
but  the  law  was  so  worded,  either  by  incautious 
framers  or  by  careless  amendment,  that  the  Court 
has  felt  constrained  to  interpret  it  as  interdicting  all 
attempts  to  regulate  rates  or  the  doing  of  any  act 
which  in  any  degree  interferes  with  competition. 
The  roads  are  consequently  by  this  judicial  interpre- 
tation left  helpless.  They  may  put  into  operation  a 
schedule  of  charges  lower  than  ever  before,  through- 
out all  its  details  reasonable,  and  in  everyway  equitable; 
and  yet  any  bankrupt  concern  or  any  other  fractious 
management  may  cut  under  the  tariff  so  made,  and, 
having  forced  a  fight,  destroy  it.     If  there  is  no  legal 


way  for  arresting  or  averting  this  kind  of  proceeding 
there  is  no  assured  end  to  the  contests  the  law  as 
now  interpreted  invites,  except  the  survival  of  the 
fittest. 

Not  an  individual  in  the  country  is  interested  in 
the  perpetuity  of  a  legal  status  of  that  character.  It 
is  the  putting  of  antagonists  in  an  arena  from  which 
there  is  no  escape  except  to  fight  to  the  bitter  end. 
We  are  all  profited  by  carrying  out  the  principle 
of  "live  and  let  live."  In  other  words,  every  man — 
whether  a  produ  er  or  a  merchant  or  a  consumer — is 
interested  in  allowing  railroads  to  make  reasonable 
and  fixed  charges  for  the  work  they  do.  Every  one 
is  interested  too  in  the  roads  being  fairly  prosperous; 
moreover  the  Federal  Courts  have  time  and  again 
interpreted  "reasonable"  judicially  to  mean  rates 
that  are  fairly  proStable  to  the  carriers  ;  a  tariff  that 
will  pay  interest  on  all  bona  fide  securities.  A  con- 
dition prolonged  in  which  less  than  a  reasonable 
income  is  earned  would  mean  lower  wages,  a  reduc- 
tion of  the  labor  employed  to  a  minimum,  the  rail- 
road system  in  a  process  of  decay,  fewer  trains,  de- 
creased speed,  aud  all  facilities  lessened.  We  do  not 
need  to  elaborate  this  thought.  The  results  named 
are  the  evident  outcome  of  the  antecedent  condition. 
No  owners  of  capital  fixed  as  railroad  capital  is 
will  sit  still  serving  the  public  for  no  return,  either 
present  or  prospective.  If  put  in  such  a  position 
by  legislation  they  will  economize  in  all  directions, 
seeking  first  to  preserve  their  property,  and  after  that 
to  squeeze  out  a  fair  profit,  which  is  their  right;  and  in 
the  nature  of  things  every  other  interest  must  givft 
way  before  that  necessity.  When  it  comes  to  a  state 
wherein  endless  contests  are  normal,  like  the  state 
which  now  opens  before  the  whole  system  of  roads, 
each  will  count  the  cost  of  crippling  his  adversary 
in  case  a  fight  is  threatened,  and  let  the  contest  go  on 
until  that  end  is  accomplished. 

In  view  of  the  state  of  affairs  we  have  described,  it 
has  probably  become  obvious  to  the  reader  what  is  to 
be  understood  by  the  expression  "permanent  relief 
which  we  have  used  above.  For  years  the  railroads, 
and  more  recently  the  Railroad  Commissioners,  have 
pressed  upon  the  attention  of  the  House  and  Senate 
at  Washington  the  importance  of  amending  the  Inter- 
State  Law  by  legalizing  pooling  contracts  made  under 
the  supervision  of  the  Commissioners.  Our  belief  is 
that  the  conditions  the  Supreme  Court  decision  has 
introduced,  will  make  it  clearer  to  Congress  than  it 
has  been  before,  that  legislation  of  that  character  is 
essential  in  the  interest  not  only  of  the  railroads  but 
of  all  classes  of  the  public.  What  we  have  said  shows 
that  only  in  this  way  can  the  efficiency  and  the  con- 
tinued growth  in  extent  and  facilities  of  our  railroad 
properties  be  preserved.  There  could  befall  the 
country  no  greater  calamity  than  to  have  not  only  our 
railroad  development  stopped,  but  to  have  its  condition 
deteriorate.  Legislation  of  the  kind  suggested  is  like- 
wise requisite  in  the  interest  of  a  general  industrial 
revival.  There  can  be  no  wide  activity  in  business  in 
which  our  railroads  do  not  share;  they  are  the  largest 
employers  of  labor  and  purchasers  of  material  in  the 
country;  but  to  have  them  retrograde  instead  of  pro- 
gress is  a  CLudition  the  effect  of  which  we  need  not 
describe.  There  is  a  bill  now  in  the  Senate  which, 
it  is  claimed,  legalizes  pooling — that  proposal  as  it 
stands  is  not  what  is  needed.  It  has  been  amended 
until  its  usefulness  is  very  questionable.  Unless  it 
can  be  put  into  a  little  different  shape  it  h.«<i  bettor 
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ttc  UIl  U>  di*.  There  will  b«  fewer  Populi»t«  in  the 
Beil  8«i  At^  We  belie»e  a  Uw  can  «nd  will  be  pawed 
afur  Ihe  fonrih  of  M  >rch  whidh  will  give  the  country 
what  It  needa.  ^_ 

THE  CRISIS  IS  FRBSCH  OOYERSMENT. 
Wt  pointed  oat  laat  week,  in  reviewing  the  varioaB 
diplomatic  diaturbanow  of  Earope.  that  while  Franoo- 
Kugliah  war  waa  highly  inprobable,  the  general  sitna 
lion  rnnet  be  •eriouriy  affected  by  the  Dreyfua  compli- 
Mlion.  Thia  week'i  «TenU  have  proTided  startling 
proof  of  the  correctneaa  of  thia  aaaumption.  The  only 
Inferene*  to  be  drawn  from  the  Tiolent  moTements  of 
the  wpek  on  the  European  markeU  ia  that  the  danger 
•f  war  OTer  territorial  righu  on  the  Upper  Nile  has 
from  the  first  been  greatly  exaggerated,  but  that  the 
gOTcmmental  ohaoa  in  France  ia  leading  Earopea  n 
politirt  no  one  knows  whither. 

The  situation  at  Paris,  so  far  as  concerns  the  French 
GoTemment,  has  been  of  the  gravest  possible  charac- 
ter. Bot  to  the  other  political  interests  of  Europe  it 
appeared  to  be  a  far  leas  serious  matter  than  the 
Franco-English  war  which  was  thought,  early  thia 
week,  to  b«  impending.  The  course  of  the  European 
security  markets,  which  in  such  cases  are  a  perfectly 
tmstworthy  index  to  oonserrative  opinion,  has  conclu- 
sively  proved  this  fact  No  security  more  accurately 
measure*  such  opinion  than  British  consols.  Last 
week  when  the  "Faaboda  rumors"  began  to  grow  dis- 
qoieting,  the  price  of  conaola  fell }  on  the  London  mar- 
ket, a  decline  of  unusual  severity.  At  the  opening 
of  this  wevk,  when  reports  of  trouble  thickened,  when 
••oh  ministry  took  an  open  stand  by  publishing  its 
•fficial  documents,  and  when  urgent  work  on  naval 
equipment  was  begun  both  at  Portsmouth  and  at 
Toulon,  the  price  broke  with  extreme  violence  from 
IOS|  to  106}.  This  low  level  was  touched  on  Tuesday 
morning,  immediately  before  the  opening  of  the 
French  Chamber.  A  few  hours  sufficed  to  show  that 
tlie  Deputies  were  too  intent  on  the  Cabinet's  policy 
Iq  the  Dreyfus  matter  to. excite  themselves  over 
loreign  diplomscy;  and  in  the  very  face  of  the  Bris- 
•BB  (.'abinet's  downfall  on  a  domestic  issue,  the 
prioe  of  consols  rebounded  2  points  or  more, 
and  with  them  the  entire  European  stock  market 
recovered. 

Wa  ahould  infer  from  this  rather  extraordinary 
movement  that  London's  apprehensions  had  attached 
themselves  to  a  poasible  bellicose  temper  among  the 
ie,>utios  at  Paris.  It  is  hardly  safe  to  say,  wen  now, 
whether  Iheae  legislators  as  a  body  are  peaceably  in- 
ell'itd  or  not  Paris  dispstchos  reported,  shortly  be- 
f-i.-e  the  overthrow  of  the  Brisson  Ministry,  that  im- 
portant factions  in  the  Chamber  had  formally  agreed, 
•hilc  opposing  to  the  end  the  Oovernment'H  domestic 
poaitioD  (that  is,  of  course,  on  the  Dreyfus  revision 
BAtier),  to  susUin  iU  foreign  policy.  This  dcclarition 
mi»  indefinite,  ainoe  the  Brisson  Cabinet  had  issued  no 
aUimatum.  Probably  the  deputies  had  in  mind  a 
poliry  of  r<.'sisUnce  to  Oreat  Britain's  dcniunds  ;  but 
however  thai  may  be,  their  sentiments  on  the  foreign 
matter  bocamo  an  affair  of  relative  indifference  iu  the 
fM«  of  what  followed  in  the  Chamber.  The  one  im- 
■adliato  ooncluiion  drawn  from  the  events  of  last 
Taatday  in  Paris  was  that  under  existing  circnm- 
rtaoeal  a  demand  for  war  with  England  wsh  the  least 
probable  of  all  alternatives.  So  long  at  least  as  the 
qncstion  of  government  at  home  hung  in  the  balance, 
■0  levtalatora  were  likely  to  plunge  into  dangerous 


fort'ign   quarrels  over    the    government    of   Bahr-el 
G  hazel. 

The  motive,  then,  for  the  sudden  recovery  of  Lon- 
don from  its  pessimism  and  depression  is  clear  enough. 
The  situation  which  remained,  so  far  as  concerns 
the  French  Republic,  is  a  very  different  matter.  The 
worst  of  the  situation  is  that  the  most  capable  and 
optimistic  critics  have  confessed  their  inability  to  dis- 
cern the  outcome.  Our  readers  are  already  familiar 
with  the  remarkable  series  of  events  which  has  led  up 
to  the  present  state  of  things.  So  far  as  concerns  the 
case  of  Captain  Dreyfus,  the  world  is  as  far  today 
from  comprehending  the  real  facts  of  the  matter  as  it 
was  when  the  court-martial  passed  sentence  in  1894. 
It  is  aware,  however,  as  it  was  not  four  years  ago,  that 
whether  Captain  Dreyfus  is  innocent  or  guilty,  the 
forms  of  justice  have  been  ignored  or  outraged.  From 
the  simple  inquiry  as  to  whether  a  French  army  offi- 
cer had  been  justly  or  unjustly  accused,  the  question 
broadened,  first  to  the  problem  whether  fair  play 
and  an  unbiased  verdict  could  be  had  at  all  on 
a  public  question,  and  finally  to  the  very  serious 
matter  of  a  collision  between  tho  civil  and  military 
authorities. 

At  the  present  moment  a  witness  of  the  first  im- 
portance in  the  case  for  which  a  responsible  ministry 
has  asked  fresh  consideration  is  lying  in  a  military 
prisjn,  where  he  was  haled  on  a  trumped-up  pretext 
from  the  very  shelter  of  a  civil  court,  the  instant  the 
Cabinet's  decision  for  a  "Dreyfus  rehearing"  had 
become  known.  Few  more  dramatic  and  pregnant 
incidents  have  occurred,  even  in  the  checkered  polit- 
ical history  of  France  than  that  of  Tues- 
day, when  the  Prime  Minister  of  the  Republic 
asserted  to  the  Legislature  his  determination 
to  uphold  the  civil  power  against  the  military,  and 
when,  almost  immediately,  he  was  voted  out  of  office 
by  a  majority  of  32.  Nor  indeed  was  this  all;  for  a 
vote  favoring  in  general  terms  the  supremacy  of  the 
civil  power — a  motion  which,  as  it  was  expressed,  no 
sane  legislator  could  deliberately  oppose — was  promptly 
followed  by  a  large  majority  for  a  motion  demanding 
that  the  existing  civil  power  "cease  the  campaign  of 
insult  against  the  army."  Considering  that  the 
"campaign  of  insult"  has  consisted  in  a  sober  effort 
to  review  the  bearing  on  the  Dreyfus  case  of  an  ack 
nowledged  forgery,  perpetrated  and  fathered  by  the 
highest  officers  of  tho  array,  the  significance  of  this 
last  vote  may  be  judged. 

Not  less  extraordinary  was  the  manner  in  which  the 
Cabinet's  downfall  was  precipitated.  French  minis- 
tries have  on  frequent  occasions  adopted  the  question- 
able practice  of  placing  the  War  Dipartroent  in  the 
hands  of  an  officer  of  the  active  army  service.  The 
resignation  of  M.  Cavaignac  last  month  on  the  dis- 
covery that  his  chosen  bit  of  evidence  in  the  Dreyfus 
matter  was  a  forgery  was  presently  followed  by  the 
appointment  of  Qcn.  Chanoine.  Some  legislative 
baiting  of  this  officer  began  as  soon  as  tho  deputies 
wtrc  called  to  order;  it  resulted  promptly  in  an  angry 
reply  by  the  Minister  of  War  in  which,  after  the 
fashion  of  the  various  military  simkesmen  of  the  last 
eight  months,  he  declared  himself  the  "guardian  of  the 
honor  of  the  army,"  washed  his  hands  of  the  Dreyfus 
revision  movement,  and  resigned  his  place  in  the  Cab- 
inet. The  action  was  admitted,  even  by  enemies  of 
the  Ministry,  to  be  unprecedented.  A  Cabinet  Minis- 
ter accepts  his  trust  from  the  Premier  and  resigns  it 
into  the   Premier's   hands.     Chanoine,  therefore,  in 
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throwing  ap  his  olfice  without  a  word  to  Briason,  was 
guilty  not  only  of  gross  discourtesy  but  of  deliberate 
violation  of  Parliamentary  precedent.  His  act  neces- 
sarily hastened  the  fall  of  the  Cabinet  which  he  had 
betrayed. 

Prance,  then,  stands  to-day  face  to  face  with  the 
Dreyfus  scandal  in  the  most  critical  form  which  it 
has  yet  assumed.  A  new  ministry  must  be  obtained 
at  once,  and  that  new  ministry,  if  it  expects  to  out- 
live its  first  week  of  existence,  mu  st  at  once  declare 
its  policy  on  the  Dreyfus  revision  matter.  But  the 
task  is  not  enviable.  If  the  new  ministers  oppose  a 
re-hearing  they  must  keep  in  mind  the  fateotOav- 
aignac,  who  by  pursuing  precisely  such  a  policy  for- 
feited not  only  office  but  public  respect.  If  they 
favor  revision,  they  must  test  for  themselves  the 
real  significance  of  Tuesday's  vote  of  the  deput- 
ies. In  the  one  case  the  ministry  is  confronted 
with  ruin  by  the  inevitable  movement  of  events; 
for  Col.  Henry's  confession  can  hardly  have 
marked  the  end  of  the  coming  revelations.  In 
the  other  case  it  must  confront  not  only  a  host- 
ile Chamber  but  a  mob  in  the  Place  de  la  Con- 
corde and  an  easily  possible  conspiracy  in  the  army. 
How  the  most  opportunist  cabinet  can  steer  its  way 
in  the  face  of  such  a  situation  it  is  not  easy  to  conjec- 
ture. 

What  complicates  still  further  this  remarkable  sit- 
uation is  the  fact  that  the  civil  and  military  power 
are  already  in  distinct  collision  over  the  custody  of 
Ool.  Picq lart,  and  that  the  papers  in  the  Dreyfus 
revision  case  are  already  in  the  hauls  of  the  high- 
est court  of  France.  This  court  has  already  re- 
assembled; the  case  has  been  presented;  it  may 
announce  its  decision  at  any  moment.  Unless 
a  new  ministry  we  e  to  take  the  unprecedented 
step  of  withdrawing  the  case  from  court,  it  is  at 
least  conceivable  that  a  re  hearing  will  be  granted.  If 
such  re-hearing,  on  the  other  hand,  were  to  be  refused, 
there  remains  Col.  Picquart,  who  is  known  to  be  in 
possession  of  conclusive  evidence,  and  whose  evidence 
will  be  extremely  difficult  to  suppress  if  his  civil  trial, 
rudely  obstructed  a  few  weeks  since  by  the  military 
power,  were  to  be  continued. 

We  only  repeat  the  judgment  of  the  most  compe- 
tent home  and  foreign  critics  when  wo  say  that  the 
outcome  of  this  situation  is  impossible  to  guess.  A 
strong  and  personally  popular  minister — one  who,  un- 
like Brisson,  had  a  powerful  individual  following  in 
the  Chamber — might  conceivably  defy  the  army,  and 
carry  the  revision  movement  to  success.  An  equally 
powerful  and  more  unscrupulous  public  man  might  pos- 
sibly use  the  army  influence  and  the  anti-Semitic  pr»-j- 
udice  to  overturn  the  existing  Government  of  France. 
But  no  public  man  of  sufficient  calibre  has  appeared  in 
either  party.  The  call  for  revision  comes  chiefly  from 
men,  like  Brisson  and  Cleraenceau,  who  are  under  the 
ban  of  personal  unpopularity.  On  the  other  hand,  the 
tentative  manifestos  of  the  Bonapartist  and  Orlcanist 
pretenders  h;ive  excited  ridicule,  while  there  does  not 
seem  to  be  in  the  army  ranks  a  man  even  of  the  cali- 
bre of  Bouliing-r,  much  less  a  .Napoleon.  Much 
has  been  sfiid  of  an  army  conspiracy,  and  the  existence 
of  9Ui!h  a  plot  was  cautiously  admitted  by  Brisson 
himself.  But  even  the  most  alarming  rumors  re- 
ported only  th:it  the  army  proposed  to  unseat  the  re- 
•iaionist  element  in  the  Cabinet,  and  not  to  upset  the 
Government.  But  the  move  thus  vaj^ucly  fore- 
shr* lowed  was  not  ea<y  to  conceive.     An  army  with 


the  victor  of  Xaseby  at  its  head  was  able  in  a  similar 
emergency  to  turn  a  national  legislature  out  of  doors; 
a  clever  pretender,  with  the  prestige  of  a  great  name 
and  the  backing  of  inside  political  intrigue,  managed 
to  execute  the  easy  coup  d'etat  of  1853.  But  the  politics 
of  France  have  brought  no  Cromwell,  and  not  even  a 
Louis  Napoleon,  into  sight  this  year.  It  is  incumbent 
on  a  prophet  of  revolution  to  explain  who  is  to  head 
the  movement  and  what  his  procedure  is  to  be;  and 
on  these  points  no  one  is  able  to-day  even  to  advance 
a  theory.  For  ourselves,  we  think  the  necessary  con- 
clusion is  that  an  actual  overturn  of  the  French  Gov- 
ernment is  in  the  highest  degree  improbable. 

We  can  hardly  wonder,  however,  that  such  convic- 
tion gives  little  reassurance  to  the  bewildered  citizens 
of  Prance.  The  stories  brought  by  this  week's  cables 
of  a  heavy  transfer  of  capital  from  Paris  to  London 
seem  to  us  not  intrinsically  improbable.  Invested 
capital  takes  flight,  not  alone  when  anarchy  has  gained 
control,  but  when  anarchy  is  even  remotely  threatened. 
The  legislative  disorders  and  street  riots  of  last  Tues- 
day in  Paris  supplied  motive  enough  for  such  prelimi- 
nary fright  of  capital;  the  violent  rise  in  French  ex- 
change on  London  on  the  ensuing  day  may  very  pos- 
sibly have  shown  the  transfer  of  funds  in  actual  opera- 
tion. It  ought,  however,  to  be  scrupulously  kept  in 
mind  that  even  if  such  significance  were  to  be  at- 
tached to  the  foreign  markets  of  the  week,  the  move- 
ment reflects  apprehensions  which  the  good  fortune  of 
France  may  prove  to  have  been  unfounded.  Yester- 
day's news  was  in  this  regard  favorable;  it  showed 
that  strong  men  are  willing  to  take  the  risk  of  re- 
sponsible government  under  such  conditions.  There 
has,  moreover,  been  an  undercurrent  of  belief,  based 
perhaps  on  the  attitude  of  the  Public  Prosecutor  in 
the  Dreyfus  rehearing  case  this  week,  that  the  con- 
servative element  in  France  will  insist,  at  any  cost,  on 
carrying  out  the  revision  policy.  This  is  the  most  en- 
couraging news  yet  received  in  this  deplorable  affair. 
It  is  right  to  recognize  that  if  a  governmental  crisis 
brings  great  peril  to  a  nation,  it  brings  also  great  op- 
portunity. 

SOUTHERN  PACIFIC  Rh  PORT. 

We  printed  last  week  the  more  important  parts  of  the 
Southern  Pacific  Company  report,  selecting  such  state- 
ments and  tables  as  would  serve  best  to  give  a  clear 
and  comprehensive  idea  of  the  company's  affairs  and 
operations.  The  task  of  presenting  within  a  reason- 
able compass  an  intelligent  and  complete  account  of 
the  business  and  results  of  the  year  is  not  an  easy  one  in 
the  case  of  a  concern  like  the  Southern  Pacific  Com- 
pany, and  the  auditing  and  accounting  departments 
deserve  credit  for  the  earnest  effort  they  are  making, 
year  by  year,  to  simplify  the  character  of  the  report, 
not  so  much  by  eliminating  statistics  previously  given 
as  by  supplementing  this  matter  with  other  facts  and 
statements  intended  to  show  more  fully  the  operations 
and  condition  of  the  property  as  a  whole. 

In  the  particulars  mentioned  the  present  report  is 
undoubtedly  an  improvement  on  its  predecessors.  In- 
deed, the  annual  returns  may  be  said  to  have  under- 
gone a  process  of  evolution  in  recent  years.  Many 
changes  have  been  made  during  this  period,  all  having 
the  one  object  of  furnishing  a  better  and  more 
compact  account  of  the  company's  affairs.  Alterations 
in  the  form  of  a  report  or  in  the  accounting  raetho(l8 
are  alwnys  to  be  avoided  except  where  this  end  is 
clearly  held  in  view.  If  there  were  no  other  objection, 
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Um  ImI  UmI  ooapwhoa*  vlih  pMi  raporU  are  rea- 
■•ra  diOlottU  ud  porhapt  t«  »n  extern  utelees 
hj  ilMlf  (ora  •  •troag  ft^gament  a^iiut  anoh  » 
la  IhUeaM.  m  •Wmdj  tUted,  there  is  ample 
lor  »ht  step,  m  ia  the  new  shape  the 
npaiiia  ohviooaljr  Bvoh  better  than  before. 

If  ia  the  amended  (arm  the  report  still  seems 
and  inrolred  to  thoee  unfamiliar  with  the 
it  ia  beoaoM  of  the  inherent  diflicult- 
i«s  ia  the  problem.  The  situation  in  this  respect 
r^fmMm  that  of  the  PenuHyWania  Railroad.  The 
Boathera  Paoifio  sjstem  is  of  such  maftnitmJe, 
and  ita  operations,  bj  reaaon  o(  the  many  separate 
OMBpaniee  controlled  or  operated,  so  complex,  that 
a  great  dealol  apaoo  ia  required  to  furnish  even  a  bare 
outline  of  the  work  of  the  year.  The  report  relates 
to  tha  doings  of  no  less  than  7,6 li  miles  of  road  and 
9JM  Buka  of  river  and  oc*an  lines.  The  property  is 
ia  arwy  wass  of  the  word  a  complete  trans-Continen- 
tal ■yatam.  the  rait  lines  carrying  the  system  from 
8aa  Praaciaoo  and  Portland  on  the  Pacific  Coast  to 
Now  Orleans  and  Oalreston  on  the  Gulf  of  Mexico, 
aad  the  eteamahip  lines  extending  the  system  thence 
to  all  the  important  points  on  the  North  Atlantic 
Coaat,  aad  to  Haxioo,  Central  .\merica,  etc.  The 
agfiagata  groas  roooipts  in  the  late  fiscal  year  fell  but 
a  trifle  short  of  58|  million  dollars.  Aside  from  the 
■Mgnitude  of  the  system  and  the  extent  of  its  opera- 
tioaa»  nutters  are  further  complicated  by  the  fact  that 
Um  mileage  is  all  controlled  through  stock  ownership 
or  laaae,  and  Texatious  State  laws  make  it  necessary 
or  expedient  to  maintain  sepirale  organizations  for 
the  Tarioni  oonstitnent  companies. 

Looking  at  the  aalient  features  of  the  year  the  re- 
salts  disclosed  in  the  report  are  gratifying  from  a 
aamber  of  points.  Turning  first  to  that  much  dis- 
ea«od  and  rather  monotonous  subjecrt,  the  decline  in 
rataa,  we  find  th  t  the  Southern  Pacific  has  fared  much 
liko  the  othar  important  syatems— that  is,  it  had  to 
I  trafflc  at  a  farther  material  reduction  in  the  com- 
joa  paid  by  the  public  for  the  service  rendered. 
Tbo  decrease  as  compared  with  the  twelve  months 
preceding  baa  indeed  been  as  much  as  10^  per  cent, 
in  addition  to  the  specially  heavy  and  nottiworthy  de- 
oliae  of  former  years  to  which  we  made  reference 
tvalre  months  ago;  the  average  realized  per  ton  per 
■iQaon  the  entire  system  (including  the  Houston  & 
IVbm  Central  lines)  was  only  1-008  cents  for  1807-8, 
■gaiaat  1*126  oenU  for  1896-7.  The  Southern  Pacific 
ha*  freqaantly  been  charged  with  being  a  monopoly. 
Bat  a  monopoly  that  gives  the  public  transportation 
MTTioos  at  only  a  trifle  over  a  cent  per  ton  per  mile  ia 
•ridoatly  a  very  harmless  and  innocuous  kind  of  evil. 
In  trath.  the  very  fact  that  the  road  is  obliged  to  move 
traflk)  at  euch  a  low  figure  is  convincing  proof  that 
there  is  no  monopoly,  but  that  competition  is  an 
active,  potent  factor  with  it  as  with  other  roads. 
Here  in  the  East,  to  1>«  sure,  rates  are  oven  lower  in 
auny  inaUncea.  but  the  character  of  the  traffic  is  en- 
tirely different  (it  conaisting  largely  of  bulky  freight, 
like  ooal).  and  it  is  also  moved  under  different  oondi. 
Uoaa.  We  auy  add  that  as  recently  as  1893— only 
five  years  ago— the  .Hoothcrn  Pacific  realized  an  aver- 
age of  over  H  oeaU  (I'ftOft)  per  ton  per  milo. 

It  ia  gratifjring  to  find  that  conditions  were  such 
that  the  road  foond  it  pouible  to  adjnat  iUelf  to  the 
low  avenge  and  farther  decline  in  rates  referred  to. 
Baaiaaaa  prosperity  i a  the  United  Sutea  having  been 
on  tha  inoreeae.  thf-     -»s   a  very  materUI  expansion 


in  the  volume  of  traffic  moved  over  the  road.  In  ad- 
dition the  management  gave  very  careful  attention  to 
the  loading  of  cars  and  thd  tonnage  rating  of  locomo- 
tives, and  in  other  ways  effected  economies  in  opera- 
tion. Evidence  of  this  is  furnished  in  the  fact  that 
on  the  Pacific  system  there  was  a  further  increase  in 
train  load  of  7*14  per  cent,  while  on  the  Atlantic  prop- 
erties the  increase  was  as  much  as  17^  per  cent,  with 
the  result  of  raising  the  average  in  the  former  case  to 
255-89  tons  and  in  the  latter  case  to  248-45  tons — 
both  high  figures,  especially  for  a  system  like  the 
Southern  Pacific. 

The  expansion  in  the  volume  of  business  during  the 
twelve  months  was  simply  marvelous.  We  had  oc- 
casion in  reviewing  the  report  for  the  preceding 
year  to  note  the  very  large  increase  in  traffic  which 
had  been  established  during  the  four  years  preceding. 
The  further  increase  now  recorded  is  therefore  all 
the  more  striking.  Taking  only  revenue-earning 
freight,  we  find  that  the  system  handled  10,785,515 
tons  in  1897-8  against  9,305,269  tons  in  1896-7.  The 
increase,  it  will  be  observed,  was  roughly  1^  million 
tons,  or  16  per  cent.  This  is  certainly  large,  but  it  is 
not  until  we  refer  to  the  traffic  movement  one  mile — 
the  true  index  of  the  amount  of  transportation  work 
done — that  we  become  aware  how  great  has  been  the 
growth  in  this  period  of  twelve  months.  In  brief  the 
system  moved  3,343  million  tons  of  freight  one  mile  in 
the  late  year  against  only  2,593  million  tons  in 
1896-7.  The  addition  was  thus  not  far  from  30 
per  cent — in  exact  figures  28-91  per  cent.  In  the 
passenger  traffic  there  was  also  growth,  though  nat- 
urallr  in  a  smaller  ratio.  The  increase  is  5-14  per 
cent  in  number  carried  and  17-07  per  cent  in  the 
number  carried  one  mile.  In  the  case  of  many  East- 
ern roads,  it  will  be  remembered,  the  return  of  com- 
mercial activity  and  prosperity  throughout  the 
country  was  not  attended  by  any  increase  of  conse- 
quence in  the  passenger  business. 

It  is  needless  to  say  that  the  gains  here  recorded 
have  wrought  a  decided  improvement  in  the  revenues 
of  the  system,  notwithstanding  the  decline  in  rates, 
enabling  the  company  to  recover  the  losres  of  the 
years  immediately  preceding.  In  the  aggregate  gross 
receipts  (including  in  this  not  only  the  leased  and 
proprietary  lines,  but  also  the  income  of  the  Southern 
Pacific  Company  from  rents,  investments,  etc.)  the 
increase  for  the  twelve  mouths  has  been  not  far 
from  7i  million  dollars — 17,425,787.  Comparing 
merely  the  onrnings  from  operations,  the  addition  is 
found  to  have  been  $6,908,436  in  the  gross  and  $3,964,- 
651  in  the  net.  It  is  a  striking  commentary  on  the 
part)ilayedby  the  decline  in  rates  in  affecting  revenues 
that  largo  though  the  increase  in  the  late  year  has  been, 
earnings  for  1897-98,  even  after  this  increase,  stand 
comparatively  little  larger  than  they  were  back  in  1893. 
The  comparison  is  $55,780,337  aeaiust  $54,356,729  in 
the  case  of  the  gross  and  $21,160,611  against  $19,541,- 
202  in  the  case  of  the  net.  We  say  that  the  small  im- 
provement recorded  in  the  comparison  with  this 
earlier  year  reflects  the  decline  in  rates,  for  wo  showed 
in  analyzing  the  results  for  1896-7  that  tho  loss  in 
revenues  disclosed  up  to  that  time  had  occurred  in 
face  of  a  Urge  expansion  in  traffic. 

The  late  year's  improvement  in  earnings  enables  the 
company  to  make  a  very  satisfactory  income  exhibit 
The  balance  remaining  on  the  operations  of  the  twelve 
months,  after  allowing  for  expenses  and  fixed  charges, 
was  $4,122,602;  out  of   this  $1,299,258  was  appropri- 
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ated  for  betterments  and  additions,  leaving  a  surplus 
of  $2,823,344.  In  the  previous  year,  with  1392,298 
less  appropriated  for  betterments,  the  surplus  was 
only  $1,090,754.  It  is  to  these  betterment  outlays, 
paid  for  out  of  earnings,  that  the  company  mainly 
owes  its  strength  of  position.  We  pointed  out  in  our 
review  of  the  previous  report  that  since  1885  and  up 
to  1897  $16,723,335  had  been  spent  in  this  way  for 
betterments.  The  further  addition  of  $1,299,258  in 
the  late  year  raises  the  total  to  $18,022,593.  The 
money  has  been  applied  in  various  ways — in  substi- 
tuting steel  and  iron  bridges  for  wooden  structures; 
stone,  brick  or  concrete  foundations  for  timber  ones; 
ballasting  track  and  using  oreosoted  and  bnrne  ttized 
ties  in  reuewals;  providing  new  rolling  stock,  and  in 
making  various  other  improvements,  additions  and 
betterments. 

These  expenditures  have  served  greatly  to  strengthen 
the  physical  condition  of  the  property,  thereby  pro- 
moting efficiency  in  operations  and  permitting  greater 
economy  in  the  conduct  of  the  work  of  transportation. 
Except  for  this  wise  policy,  dating  back  so  many  years, 
the  company  could  hardly  have  avoided  disaster  under 
the  great  reduction  in  rates  which  has  occurred.  It 
should  be  noted,  too,  that  even  the  balance  remaining 
from  earnings  after  the  appropriations  for  better- 
ments has  never  been  distributed  to  the  shareholders, 
but  has  been  retained  and  spent  or  used  in  one  way  or 
another  for  the  benefit  of  the  company.  In  short,  no 
dividends  have  ever  been  paid  on  Southern  Pacific 
stock,  but  whatever  has  been  earned  in  excess  of 
charges  has  been  put  back  into  the  property. 

As  a  result  of  the  same  policy  the  company  is  to-day 
financially  in  an  easy  condition,  as  may  be  seen  bv 
reference  to  the  abstracts  of  the  balance-sheet  which 
we  published  last  week.  We  may  add  that  the  assets 
and  liabilities  are  classified  with  the  intention  of 
making  their  nature  and  character  plain.  This  is 
particularly  true  of  the  current  accounts  and  items  ; 
the  latter  are  differentiated  into  classes,  and  as  the 
distinctions  employed  should  be  clearly  understood, 
it  will  not  be  out  of  place  to  refer  to  the  company's 
methods  in  this  respect.  Under  the  designation 
"  Current,"  the  company  groups  the  liabilities  which 
are  in  current  process  of  adjustment  and  the  assets 
available  for  their  payment ;  under  "Deferred"  such 
liabilities  as  are  payable  at  some  future  day,  either 
near  or  remote,  and  the  assets  available  therefor  ;  and 
under  "Contingent"  the  amounts  involved  in  the 
general  accounting  between  the  Southern  Pacific 
Company  and  the  proprietary  companies;  also  ac- 
counts with  leased  lines,  and  accounts  where  the  pay- 
ments are  subject  to  special  conditions  and  adjust- 
ments, and  such  other  accounts  as  the  companies  may 
have  on  their  books  opened  with  themselves  for  con- 
venience in  accounting  with  respect  to  certain  funds. 


October  1  to  Oct.  1. 


for  1897-98. 

TakliiKS  by  spinners.. .bales 
ATerage  weight  ot  bales  lbs 
Takings  Inpoands , 


For  189S-97. 

Takings  by  spinners. .  .bales 
Average  weiglit  of  bales.lbs 
Takings  in  pounds , 


Oreat  Britain. 


3,430,000 
504 
1.728,680,000 


3,251,000 
497 
1,615,623,000 


OontiTUnt. 


5,006.000 
483 
2,443,093,000 


For  1895-96. 

Takings  by  spinners ..  .baler 
Average  weight  ot  bales  .lbs 
Taklnira  In  pnnndR 


3,265,000 

495 

1.616.541.000 


4,547,000 
478 
2,173,626,000 


Total. 


8,436.000 
494-5 
4,171,773,000 


4,160,00< 
46P 

1.950,866.0<" 


7,798,000 
486-1 
3,789,219,000 


7,425,000 

4805 

3,567,407,000 


It  will  be  observed  by  the  foregoing  that  spinners  in 
Great  Britain  have  increased  their  takings  of  raw 
material  to  a  considerable  extent  the  past  season,  and 
that  on  the  Continent  the  takings  have  been  much  in 
excess  of  1896-97—459,000  bales.  The  bales  given  in 
the  above  table  are  of  ordinary  weights,  covering  all 
varities  of  cotton.  The  weights  of  the  various  growths 
for  1897-98,  as  cabled  to  us,  average  as  follows: 
American,  483  lbs.;  Egyptian,  734  lbs.;  East  Indian, 
400  lbs.;  Brazilian,  237  lbs.;  Smyrna,  385  lbs.,  and 
Weit  Indian,  &c  ,  189  lbs.  In  1896-97  the  weights 
were:  American,  479  lbs.;  Egyptian,  735  lbs.;  East 
Indian,  400  lbs.;  Brazilian,  230  lbs.;  Smyrna,  385  lbs!, 
and  West  Indian,  &c.,  182  lbs. 

The  figures  of  takings  are  of  service  in  giving  a 
fair  idea  of  the  results  for  the  year,  but  the  relation 
which  one  season  bears  to  another  is  more 
clearly  brought  out  by  presenting  in  tabular 
form  not  only  the  takings  but  the  consumption  and 
stocks,  all  reduced  to  bales  of  uniform  size.  This  has 
been  done  in  the  subjoined  statement,  which  covers 
the  items  referred  to  expressed  in  bales  of  500  lbs. 
This  enables  the  reader  to  see  at  a  glance  the  changes 
in  each  item  for  the  last  three  years,  both  in  Great 
Britain  and  on  the  Continent. 


Baiea  of  500  lbs.  each. 


Geeat  Britain — 
Itock  Oct.  1  (beginning  of  year) 
Oeliveries  during  year 


1897-98. 


31,000 
3  457,000 


1896-97. 


1895-86. 


24.000 
3,231,000 


67,000 
3,233  000 


TgUI  supply  for  year I  3,488.000 

Total  consumption  for  year.  I  8,880,000 

Stock  Oct.  1  (end  of  year)., 

CoirrraKNT— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  daring  year 


3,259,000 
3,224,000 


3,300.000 
3,276,000 


COT  I  ON  CONSUMPTION  OF  EUROPE  AND 
'I  HE  WORLD. 
Mr.  Ellison's  Annual  Review  of  the  Cotton  Trade 

was  issued  in  Liverpool  on  Thursday  of  the  current 
week,  and  following  our  usual  custom  we  have  ob- 
tained by  cable  all  the  results  of  interest  contained 
therein,  including  the  estimates  of  consumption  for 
the  year  1898-99.  First  we  give  the  takings  by  Euro- 
pean spinners  in  actual  bales  and  pounds  for  the  past 
season  in  comparison  with  the  figures  for  1896-97  and 
1895-96. 


Total  supply  for  year 

Consumption  during  year.. 

Stock  Oct.  1  (end  of  vear) 


108,000 


183,-000 
4,886,000 


31,000 


204,000 
4,347,000 


24,000 


462,000 
3,902,000 


5.069,000 
4,576,000 


4.551,000 
4,368,000 


493,000  I     183,000 


4,364,000 
4,160,000 


204.000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.): 


9t.  Britain  and  Continent. 


1897-98. 


Stock  Oct.  1 1     214,000 

Deliveries  during  year I  8,348,000 


1896-97.       1895-98. 


228.000 
7,578,000 


529,000 
7,135,000 


Total  supply ;.,.!  8.557,000 

Total  consumption )  7,956,000 


Stock  Oct.  1  (end  of  year) I     601.000 


7,806.000 
7,592,000 


314.000 


7.664,000 
7,436,000 


228,000 


Our  cable  also  gives  the  average  weekly  consump- 
tion, in  bales  of  500  lbs.,  as  follows: 


Consumption  per  Week. 


Great  Britam. 
Continent 


1897-98. 


1896-97. 


65,000 
88,000 


158,000 


62,000 
84,000 


146,100 


1895-96. 


63,000 
80,000 


143,000 


ToUl 

This  last  table  indicates  that  the  rate  of  consump- 
tion has  increased  very  materially  the  past  season. 
These  figures  ot  takings  and  consumption  of  cotton  it 


B76 


THE    CHRONICLE. 


[Vob.  Lzvn. 


i«of  oo«rM  umientood  rvltt«  only  to  (ire«i  Uriuiin 
«ad  Ik*  Oontinvnu  To  obuin  Bn  iUm  of  the  world's 
— nwption  th«  oorrMponding  atatUtiu  for  the 
Uait«d  auum  ud  ladU  mn«t  b«  »dd»d.  The  re8ult<i 
for  Um  UaiUd  8t*tM  »er«  fully  ttl  forth  in  our  ad- 
B«*l  crop  r«port  iwued  in  Svptomber.  and  it  vas  thua 
Ui»t  oontumption  of  cotton  in  tbit  oouutry  had 
laJdttl  to  daring  th«  aaMon  of  1897-9H.  The  re- 
tartu  tor  India  indicato  an  increaa«  in  consumption 
oumfmnd  with  lKtt6-97,  but  the  total  is  below  that 
T«*ord«d  in  189S<9Q.  Bringing  together  the  resulu 
for  Enrope  and  India,  and  adding  the  Ggure«  of  the 
Uait«d  Sut««.  we  •ubatantially  cover  the  world.  Be- 
jMf  «•  giro  theae  returna  oombincd  for  ten  consecu- 
Uf  ymn,  all  bdea  being  reduced  to  the  uniform 
•eight  of  MO  Iba. 


4aM-«i. 
mi-M 


im7-m.'.7.."". 


VtiUml 


•,0I*.OOI<  •^ISe.OOO  t.148.000 

Mtr,ooois^t.oj(  t.ir5.oo( 
m«.noo|i.OTt.oo«  ian.ooi 

■.Ml^MO  Mia,000  1^76.0<  < 

a,«6i.ooot,&si.ooc 

MSayO*ll«3«7,OOC{a,tM.OO> 
t.7«8,0O 

a4i«,oo6>4.i«o.oor  ^tjm.oo 

4.BM,»  <  fl.738.C00 


iMte. 


IMtf. 


•07,010  9,117,''00 
7»1.000!  9.835.000 
934,000  10,  M6.0XI 


911.090 

gi8,oo< 

953,000 
1,051,0  0 


10,390.00-1 

9.996,000 

10.2  •(3,000 

11.075.'00 


I.IOJ.OH)  11.113.000 
l,00«,tOi  ll.33i.000 


«,67e.0fo'a,9e34>oo'  lom.ooo  ii.t«7tf.ooo 

•«««.— Ite  abare  d«M  aot  la«lada  AoMrieaa  eoUan  oonramed  in 
Cmatm,  la  liai<n<.  mat  baret. 

Fkom  the  above  we  nee  that  the  world's  increase  in 
.ooannption  in  182)7-98  reached  C4-'2,000  bales  of  500 
Ibc  aaob.  Compuing  the  first  year  (1888-89)  with 
.the  laat  (1897-98)  we  find  there  is  a  gain  in  the  aggre- 
gate of  over  31  per  cent. 

Oar  cable  also  statea  that  Mr.  Ellison  estimates  that 
Jiorope  and  the  United  Statea  will  in  1898-99  require 
for  eonaampUoD  11,729,000  bale*  of  4902  lbs.  average 
weight,  nuking  11,600,000  balea  of  500  lbs.  each, 
■•CaiiMt  11,541,000  balea  of  491-3  lbs.  average  weight, 
WfiMlillg  11,339,000  hales  of  500  lbs.  each  in  1896-97. 
Hie  ealoolations  are  baaed  on  an  American  crop  of 
11,600,000  balea.  The  eatimate  of  requirements  in 
4etail  ia  as  follows: 


MmHmd\am.. 


loHlavrbalM 

Av«tm«*  ««4<kt. 

^lM.5O0lb« 

We  have  also  r 


iseaee. 


io.ise,ooo 

•40,000 
800.000 
1M,C00 


Aehtat, 


1I,7<"X>00 
4«"H 


•.e3e,ooo 

•41,000 

ssa.000 

148,v00 


11,»41,0M 

491 -8 
11.339.000 


Aehua. 

i89e-e7. 


BaUt. 

8.9iS,0OO 
••4,000 
748.000 
'J20.0OO 

10,977.0<)0 

483-2 
10,512,000 


*lr.  Klli^on'g  estimate 
of  the  number  of  spindlea  in  Europe,  America  and 
Jndia  during  1898,  and  give  it  below,  adding,  for  pur- 
of  compariaon,  the  figurea  for  previouH  years: 


fplrulirt. 


UJHOAtOO 
SLJSO.000 

4.iee,0QO 


u»7. 


ItM. 


It 


44,900,000  44.gOn,000  4A.40O,O0O 

M,S3O,Q00  39,SM.00O  38,350,000 

IJjtMjOOO  ia.Sl  1,000  10.llM.OoO 

'* s.ms.oio    34JIO.0O0 


94.094 .000  WB.ADS.OUO 


M,S3O,Q00 

4.000.000 

»7.»J0.000  ••.5Te,000 

■  :i  increaae  in  the  spinning  power  of  the 
■world  of  1,944,000  spindlea,  in  whioh  excess  all  the 
countrioa  except  Great  Britain  share,  but  the  Conti- 
nent most  largely. 

-  -     -  « 

MAILROAD    GROSS   AND    NiT    EARXINOS 

FOR  AUGUST. 

Railway  groaa  and  net  earnings  for  the  month  of 

Angvjt,  according  to  the  compilation  which  we  pub- 

liab  to-day,  make  only  an  indifiereii,t  (^l^pattaoa  with 


the  results  for  last  year.  This  is  no  surprise,  sinoe 
many  of  the  leading  conditions  were  plainly  adverse, 
but  a  word  of  explanation  is  necesiary  in  order  to 
account  for  the  fact  that  the  showing  is  much  less 
favorable  than  that  made  in  our  early  prelim- 
inary statement  given  in  the  issue  of  September 
17.  The  present  statement  covers  a  great  many  roads 
not  included  in  the  early  return,  and  these  as  it 
happens  did  poorly,  particularly  the  anthracite  coal 
roads,  like  the  Heading,  Lehigh  Valley  and  Central 
New  Jersey,  and  the  trunk  lines,  like  the  Erie,  etc.  la 
the  aggregate  the  increase  in  the  gross  is  only  a  mil- 
lion dollars  (II, 005, 405),  while  at  the  same  time  there 
haa  been  an  augmentation  in  expenses  in  excess  of  this 
increase  in  the  gross,  thus  leaving  a  loss  in  the  net. 
The  loss,  however,  is  very  small — no  more  than  1323,- 
303,  or  1  12  per  cent.  The  following  table  furnishes 
a  comparison  of  the  totals. 
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Jmmtam  I  u  Autatt  SI. 
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1807. 

Inertatt, 
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+1,005,405 
•fl,8W,T«- 
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••8.704.110 

*oe.(ouso 

1 
««.' 14.079 
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Matavn-i 

ta,<«e,us  (8.7W3M 

-«8.»03 

l6«.i»t.»M 

15J»S,U0 

Of  course  the  reasons  for  the  lesR  favorable  results 
are  perfectly  obvious.  The  roads  the  present  year  in 
August  had  the  advantage  arising  from  the  fact  that 
the  month  contained  only  four  Sundays,  whereas  the 
same  month  last  year  contained  five  Sundays,  from 
which  it  follows  that  there  was  an  extra  business  day 
in  1898.  Trade  revival  was  also  a  favoring  influence, 
and  some  roads,  particularly  a  few  special  lines  in  the 
South,  derived  important  benefits  from  the  movement 
of  United  States  troops.  But  on  the  other  hand  there 
was  a  tremendous  falling  off  in  the  grain  movement, 
the  deliveries  last  year  having  been  of  unusual  dimen- 
sions, while  the  present  year  they  were  hardly  up 
to  the  average.  Besides  this  the  cotton  movement 
was  smaller  than  in  1897,  and  decidedly  smaller  than 
two  years  ago.  Then  also  there  was  a  coatraction  in 
the  livestock  movement  in  the  West.  Furthermore,  as 
pointed  out  in  our  review  of  the  month  in  the  issue  of 
September  17  the  roads  running  to  Buffalo  lost  the 
extra  passenger  traffic  which  they  had  last  year  by 
reason  of  the  holding  of  the  Grand  Armvr  Encamp- 
ment at  that  point;  the  present  year  the  Encampment 
was  held  at  Cincinnati  and  did  not  occur  until  Sep- 
tember. Lastly,  comparison  is  with  a  month  in  1897 
which  showed  exceptionally  heavy  improvement  in 
both  gross  and  net.  This  fact  will  appear  from  the 
following  table  in  our  usual  form,  giving  the  compari- 
son* for  a  series  of  years.  It  will  be  observed  that  the 
inoreaae  in  the  gross  then  was  |i9,376,0:jO,  and  the  in- 
crease in  the  net  $4,599,421. 
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17.8»a.<17 
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Ttar 


«1.6Ba,t7S 
lH,88i.(H  5 
l8.7BS.30a 
ie.i0t.885 
80.(15.055 
28.70B.8Sa 


l«8.ei4.8SO  Ul.540.Be: 
10a,SI4.Siy  180.0I(.088 
1IS.SVH.B13  10i.6SS.88r 

190.0*1.80'  U8.1M.!I80 
187,45-,.7&!>lll4.8 15,331 
17i.58».«lB  .11  l58.8ei.68J 


Inertam  -r 
Dtertaf 


-4.104,087 
+l.8«6,747 

■»-7SX,>  15 
-l,41l.t88 
+4,688.481 

-888,803 


— t.0>S,08; 
-17.8Uft,706 
+11.088  688 

+8.48I>.08B 
+18,810.584 
+16.888.140 


I     The  Eastern  trunk  lines  suffered  an  important  con- 
tnotioQ  of  their  trafflo  became  of  the  shrinkage  in 
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the  grain  movement,  and  this  and  the  unsatisfactory 
condition  of  rates  will  explain  the  falling  off  in  earn- 
ings recorded  by  several  of  these  lines.  The  anthra- 
cite coal  roads  owe  their  losses  to  the  depressed  state 
of  the  anthracite  trade.  Most  of  the  decreases  of 
moment  are  found  among  these  two  classes  of  roads 
and  among  Southwestern  roads  that  sustained  a  con- 
tractioQ  in  the  grain  or  cotton  movement.  In  the 
spring  wheat  sections  of  the  Northwest,  however,  the 
wheat  movement  was  quite  free,  and  this  and  the 
revival  in  trade  will  account  for  the  fact  that  these 
roads,  and  notably  the  Milwaukee  &  St.  Paul,  have  done 
remarkably  well,  showing  in  many  instances  gains 
this  year  on  top  of  heavy  increases  in  the  years  preced- 
ing. The  following  brings  together  all  gains  and  losses 
for  the  separate  roads  in  excess  of  130,000. 

nUKCIPAI.  CHUtOES  IX  GBOSS  lABHIKaS  IN  ADOCSr. 


I  nereasea. 

Northern  P*clflo. $352,015 

Southern  Rallwar 245,877 

Cble.  Mil  &  St.  Panl...  .i39,173 

Ohic.  Burl.  &Qaino7...  200,582 

miDoln  Central 19tt,»15 

Baltimore  dc  Ohio 120,028 

Cblo.  Rock  iRl'd  A  Pac.  116  563 

«Hn.  N.  O.  &  Tex.  Pac  112,639 

i)eiiTer<)c  Rio  Grande..  99,353  | 

Bar.  Fla.  ..V-  Wenem....  98,129 

LouUv.  ,.1i:  Vaohv 88,613 

OreKon  Short  Line 84.408  1 

Chic.  <b  Ea«t.  Illinois...  78,506 


Inoreaaea. 

Iowa  Central 933,413 

Chesapeake  &  Ohio 31,39d 

Un.  Pao.  Denv.  A  Golf.  31,455 

Alabama  Midland 30,421 

Choc.  Okla.  &  UnU 30,284 


Total  (representing 
36  roads) (2,985,501 

Decreaaea. 

Phll.&R.and  Coal  A  I'n.  $447,556 

Leb.V.RR  and  L.y. Coal  403,423 

N.  Y.  Central 268,042 


Mexican  Central......'.'        7o!»14  I  Atoh.  Top.  &  S.'Fe.'""      21o!474 


Burl.  Ced.  Rap.  &  No..  67,392 

Wabaeh 65.112 

LonK  Island 63,272 

Toledo  it,  Ohio  Cent....  62,491 

Phil.  Wllm.  *  Bait 60,.500 

Clev.  Cm.  Chlo.  A  8l.  L.  59,642 

Baff.  Roch.  A  Pitts 89,123 

Ohio.  A  West  Mich.    ...  52,039 

Mexican  latrrnational.  46.744 

Grand  Rap.  &  Indiana.  40,^7S 

Flint  A  Pere  Marquette  39,585 

Chicago  Great  Western  37,748 

Nash.  Chatt.  &  St.  L....  35,214 

Central  of  Georgia 34,753 


Erie. 

Central  of  New  Jeriiey. 

riranil  Truak 

Mo.  Kansas  A  Texas... 

Pennsylrualat 

Northtirn  Central 

Norfolk  4  Western 

Southern  Pacltlo 

Union  Paolflo 

Paoifle  Coast 

San  Ant.  A,  A.  Pau 


203.785 
128,640 
89,302 
81,118 
80,600 
74,362 
66,344 
43,798 
4?,278 
37.233 
30,911 


Total  (r«pr«seBtln« 
S6  roads) $3,203,839 


t  Covers  Uses  directly  oiMrated  east  and  west  of  Pittsburg  and  Erie ; 
the  gross  on  Eastern  linen  decreased  $135,900  and  the  gross  on  West- 
em  Unes  Increased  $56,300. 

rBINCIPAL  CHANOBS  IK   NET  ■ABfflNOg  IK  AUGUST. 


Inereaa«a.  | 

Northern  Paotfle $3.50,679 

Union  Paolflo 121,595  1 

lUlnols  Central 121,199  1 

Boathem  RaUway 97,844 

Oregon  Short  Line 95,276 

Mexican  Central 94,-450 

Chic.  Burl.  A.  Onlnoy...  83,567 

Olev.  Cln.Ch.<fc  St.  L...  66,525 

Dn.  Pac.  Den.  ScOaU  ..  62,820 

Ohle.  Rock  Isl'd  <k  Pao.  57,774 

Cln.  New  Orl.  *  Tex.  P.  57,307 

Ohic.  A  East  Illinois...  46,893 

Denver  <&  Rio  Grande..  44,717 

Mexican  I  nt  rnttlonal.  44,.597 

8av.  Fla.  A  Western ....  39,397 

Toledo  A  Ohio  Cent 35,220 

BnrLCed.Rap.  ANor..  30,122 

Total   (representing 
17  roads) $1,450,397 


Deereaaea. 

Atob.  Top.  &  S.  Fe $138,720 

Leh  V.RR  and  L. V.Coal  303,401 

Southern  PaelUo. 277,208 

Pennstlranlal 248,500 

Canadian  Paolflo 121,380 

Central  of  New  Jersey.  84,402 

Baltimore  A  Ohio 74,937 

.V.  Y.  Central 73,424 

Wahash 663U 

Northern  Central 59,790 

St.  Louis  A  San  Fran...  5»,4m9 

Paolflc  Coast 43,333 

.Norfolk  A  Western 37,518 

West.  N.  Y.  APenn....  31,433 

Mo.  Kansas  A  Texas...  .^4,090 

Oregon  RR.  A  Navtg'n.  32,175 

LouTav.  A  Nash 30,695 


Total  (representing 
27roads) $2,034,811 

t  Oorers  lines  directly  operated  east  and  west  of  Pittsburg  ani  Erie. 
Tlienetoathe  Eastern  lines  decreased  $23,20  J  and  the  net  on  the 
Wastam  lines  decreased  $225,300. 

SCMHAltT  BT  SBonra. 


$Bonog  OB 
Oboup, 


Autut. 
Tmnk  lln«s..(lS 
Anthra-ooal.t?) 
last.  A  Mld.(lS) 
M14.  Wasfn.!:;) 
Kortliwsst'D..(8) 
$onUiwsst'n.il7) 
PaoinctXMutdSi 
Boathem. ...(88i 
Maxloaa (8) 

Tot..(14Sr'<ls) 

Jan,lU>Aut.Si. 
Tmnk  llnss.dS) 
Attthra.  coal.  (7) 
ait.  A  MI<I.(U) 
Mid.  Wssthuaii 
■ortliwsst'n.il)i 
■ootbwast'ndt) 
PaslfloCoasUU) 
■oathsn>....(ST) 
Maxlosn («i 

»<»l..(l85r'<»«> 


0TouManunti. 


a8,7<i,sai 

8,4SO,8<t4 
a,8Sl.!S2 
5.«74,«37 

10.8;».236 
«.«80.8W 

lS,8ll6,a8'l 
8376,011 
1,847.7«B 


8i,77»,aa3 


i74,eos,OB; 

6S.S»>,«8l 
n,«ll,6M 

M,soe.x76 

4t.«l»,42l 
K,4t7,Wa 
«7,726.U0 
lS,0«t,00« 


574.- 


.80SI 


U>7. 

( 
2<,15a,TO0 

»,44a,4n 

a,7H.l7« 
4.8^,001 

10,2S8,I0« 
S,S80.«I3 

ia,£l(>,147 
8,174.517 
l,TSS,84n 


8l,773.»18 


Wst  Wantlmtt. 


ia»8. 


« 

8,034,141 
*,I>IS,470 
l,g8S,U8 

4,Sll,a38 
l,77«,»fl0 
6,834,776 
2,746,811 
«'M,S01 
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1807. 
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8,482,118 
2.411,088 
1,847,48) 
1,42L6'W 
4,286,487 
2J6S,O0e 
6.M1,0U 
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28,7W,8S1 
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ll,«14,471 

fl,«48,3l8 
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l»,'57a,H7 

10.17B,781 

27,282,800 

18.040,018 
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/ne.  or  Dto. 


l«a,  wt.i-va 
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—446,878 
-888,468 

—41,843 
.f886,62l 
-1-246  851 
—488.848 

-f78,788 
-t-2M,t!88 
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"^^,313 


— 187,878 

+807,81! 

-1-867,818 
+1341386 
+1,I8S,828 
+1,881,650 
+7,768,822 
+2,068,724 

+114,387 


1-I5.»5I'"      O'^n 


P.O. 

6-28 
15-84 

8-76 
27-12 

S-77 
21-38 

1-40 

8-92 
23-24 

"7-12 


0-37 

1-78 

6-37 

18-02 

8-08 

18-28 

2842 

11-40 
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When  the  roads  are  arranged  in  groups  the  distinc- 
t  ive  features  already  noted  are  further  emphasized- 
The  Anthracite   Coal   uroup,  the  Trunk  line  group, 


and  the  Southwestern  group,  all  record  a  loss  in  botb^ 
gross  and  net;  and   the   Eastern   and  Middle  group' 
likewise  shows  a  decrease  in  net,  though  not  in  gross. 
From  the  detailed   statement  above,  showing  the  fig- 
ures  by  groups,  it   will  be  observed  that  the  Middle- - 
Western  group  is  the  only  one  recording  any  consider-^ 
able  gain  in  the  net.     It  is  proper  to  say  that  in  this 
section  the  Illinois  Central  always  plays  a  conspicuous 
part  in  the  results,  and  furthermore   the  roads  in  that 
group  were  adversely  affected  last  year  by  the  bitu- 
minous coal  strike  then  prevailing. 

DEBT  STATEMEN2  SEPTEMBER  30  18981. 
The  following  statement  of  the  public  debt  of  tb© 
United  States  on  September  30  1898  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
giro  an  interesting  exhibit  of  the  bonds  issued  in  &iA 
of  the  Pacific  Railroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 

INTKBaST-BEARlNO    DEBT   SEPT.   30,    1888. 
InttreMt        Amtrwn 

im*os 


Interttt 
payable. 


4Ma,Fand.  loan,18»l, )  q  _„, 
Continued  at  2  p.c  ( ^-    "*• 

ta.  Funded  loao,1807..Q.—  J. 

Is.  Hefiind*g  oertlflc's.Q.—  J. 

5l.  Loon  ori804 Q.— F. 

4s,  Loan  of  1826 Q.—  F. 

38,  of  1908-1818 Q.—  F. 

Total,  ezcIudlQff  Pac 
RK  Bonds 


. Amoimt  outstanMnQ. s^ 

RetiHered.        Coupon.  lotal. 

t                     t  * 

26,364.500        26.364,60» 

481,029.500    48;4i7,4oa  669.ejn.eo:> 

40.93* 

«o,«i>e.4&i)    8:<,n9a.55<)  100.000,000 

1W.68S.'00      49,7S2,20>  162,316.400 

40.3ias.»30     108.393,810  142,720,82» 


1,436.057,220    736,88^,833    25t.353.B9i)   8ea,0Si,S04 


Amount 

i—lUd. 

« 

260,000,000 

740.90'»,250 
40.012.750 
100,000,000 
16'3,316.400 
142,120.820 


Bsnds  issued  to  Pacific  Railroads  not  yet  matured;  Central  Paciflc. 
|->,673,000;  Union  Paciflc. « i.8j3,a00;  Western  Paolllc,  $1,410,580; 

total 13,0S8.6«» 

SoTM  -The  deaomlnat.oos  of  bonds  are  as  follows  Two  per  cents  (retftstereA 
»nlT).  150,  8100,  8500,  81,000.  »5,000,  810,000.  620.000.  $50,000;  48  of  1907.  regis- 
tered, |50, 1100, 1600,  81.000, 16,000,  $10,000,  820,0  jO,  $50,U00,  coupon,  850,  $100. 
$600,  $1.00<<;  4s,  refnndlns  oertlBcates,  $10:  Ss  of  1904,  revistered.  $50.  $t00w 
1,000,  $10,000,  coupon,  l.so,  $100,  tl.'i'io ;  4s  of  1925  reKlslered,$50,  $100,  $600, 
11,000.  $6,«K)0,  $10,000.  coupon.  $50.  $100,  $500.  $1,000. 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8BD  SINCE  MATURITY. 

,lu«u<t  81.  Sept.  30. 

rnnded  Loan  of  1881,  matured  September*,  1881..    $12.300  00         $i:6.SOO  09' 
Olddebtmata^edpnorandsub•equeDttoJan.l,'41    1,130,730  28         1,130,490  25 

Debt  on  which  interest  has  ceased $1,260,030  M      tl,25«,780~M ' 

ids  Isi 
sented: 


Bonds  Issued  to  Padflo  railroads  matured  but  not  ret  pr»- 
Dnlon  Padflo,  $>^0O0;    Central   Pacific,  $16,000; 


Padflo.  $11.000 ;  Sloui  Cdj  A  PaolBc,  $  1.00  1 ;  total  . . .  87,000  09 

DBBT    BEARINO    NO    INTBRBST. 

United  SUtes  notes. $344,481,014  0» 

Old  demanil  notes. 63.997  6»' 

National  Hank  notes— Redemption  aooonnt 30,07'.i,331  00' 

i^actioual  ourrencr $16368,808  14 

Ijass  amount  estimated  as  lost  or  destroyed 8,876,884  00 

4383,878  !«• 

AaRTagate of  debt  bearlnK  no  Interest .$S83,6»1,318~84 

RECAPITULATION 
8<p(«m6<r%0. 

$ 

980,0811,800  00 

1.258.7B0  28 

333.i)9l,8I»  84 


OlaMifle<it4<>n  0/  Debt 

Interest-bearing  debt 

Debt,  Interest  ceased 

Debt  bearing  no  Interest... 


AuaiMt  81. 

lB8i 

$ 

822,212,  «00  00 

1,2 18.030  28 

883,885.971  84 

L'>07,3  57.801  00 
284.487,084  80 


Xnenaear 

Dtereat*. 

* 

In0.47,975.S00  0<^ 
Deo.  2,'!40  O*- 

Dec.      181,853  0»- 

Ino.n7,«78.90T  00 
Inc.l3.0-0.<18  82 


Total  gross  deb.t 1,375,03(1.708  80 

Oasb  balance  In  Treasury.  ■    307.557,50  J  52 

Total  net  debt. ..1,047,478,206  34     1,012,870.717  30        Inc. 54.808.483  0»- 

The  foregoing  Allures  show  a  gross  debt  on  Sept.  30,  1898,- 
(interest-bearing  and  non  interest-tjearing)  of  $1,875,036,708  90" 
and  a  net  debt  (gross  debt  less  net  oash  in  the  Treasury)  ot 
11,067,479,20.5  88. 

Pacific  Railroad  Dbbt. — These  bonds  are  never  inclnded' 
in  the  official  total  of  the  Qovermnent  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

BONDS  ISSUED  TO  PACIFIC  RAILROADS— THEIU  STATUS  OCT.  1.  1888 


Name 
of  Ballway 


Central  Padflc... 
Western  Pacific. 
Cent.  Br..  U.  Pao. 
atonz  City  A  Pao. 


Railroad  i,iaMlitv. 


BoruU 
lenud 

by  Gov't. 


253'<6,120 
1,870/40 
l,800p)00 
1.428,820 


Set 
Int.  Paid 
by  Qov't. 


88.837.721 
3,4  8,844 
2,ia»,347 
2,«0),3a9 


Deduct 
ainkina 
fund, 

etc 


Leaving 

Wet 

i,ta6uav. 


$  $ 

8,804,620  6$.4I8,')31 

6,3i'8,904 

8,7'I6,3!17 

4,228,f89 


Total 31,084.000    44.8<1.771     8.<»04,520i87,011,a<l  20.8 '0.440  10.188,B8» 


Bondt— Maturity  of. 


Piut-Due, 
Unpaid. 


17,3l',120 

360,000 

1.800,000 

1,828,320 


Dus  Jan^ 
1,  18891. 


8,57B,80» 
1,810,60» 


Treasury  Cash  and  Demand  Liabilities. — The  oash  hold- 
ings of  the  Oovemment  as  the  items  stood  Sept,  30  we  take- 
from  the  Treasury  statement  of  that  date.  The  net  cash' 
balance  given  below  is  the  same  as  deducted  above  in  reaoh^- 
ing  the  7i«(  debt. 

CASH  in  thb  trbasurt. 

Oold-Coln .$182,391,974  48 

Bars , U«.«9e,67;  70 -$278,891,452  1» 

SIlTer— Dollars 404,0i9,7rt9  00 

Subsidiary  coin B,l9«,70-<  41 

Bars 91088,  "97  41-  608,308.674  SS 

Paper— United  SUtes notes 65.0i0,85l  00 

Treasury  notes  of  1890 1, "44,807  00 

Gold  certlflcates 1.51'e,''90  00 

Silver  certiacates 6,888,788  00 

CertldcatBaof  deposit  (Act  June  8,  1872) 820,000  00 

National  bank  n'.les... 8,«8(»,264  88-     88,608,771  S». 

Other— Bonds.  int«?rest  and  coupons  paid,  await- 
ing reimbursemant 838.643  08  ,- 

Minor  coin  and  fractlonsl  currency 999,47000 

Deposits  In  nail  bank  depositaries— gen'laoot....     76,951,234  78 

DUbarsluK officers' balances .,.. 4,837,477  SO- 


Aanrscate.. 


82.824,7t»l*' 
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[Vou  LX\IL 


KiMllIM  M  ■  •tM.MT.MS  00 
ni.0T«.4U  M 


FAtLUBSS    BT   BBASOHK8   OF    TRADB. 
W«  Ulw  from  Dob'»  lUTtow   the    foUowing  sUtemeot 
rihowinc  Uw  teiliuv*  in  the  UnitoJ  8tot<4  by  branohea  of 
tnMto  for  Um  thrce  months  cndiac  Saptombor  30  in  esob  of 
the  iMt  thTM  r«M«> 

FAtUTKa*  BT  KKAMaBM  OF  ■rUilMS. 


Poaaioa  tkaui  tforaHKirr  or  thb  Ukitbd  htatbs. 
la  U*  tollowtaa  tMi\m  Utm  «lph«n  (000)  »•  In  all  oum  omltutf. 


a*rek'4lM. 
lM.-Mw«h. 

Apttl-jBIM 

Jalir. 


1898. 

ImrtrU. 


1897. 

MmmarU.     Import*. 


DlpHoittr 
,   Total 


ittS      4t>i7    ■'■a*.'*- 
i.      S*1m      ISjm    -t-1«.ti 


Ml 
I 

,(••8 


tM».iii  4Ta.i'«+3a«.su 

U*U  aad  U«M  la  Ore. 

/•«.  M»njli.          4.4»«       4S.M1  -»•.»«» 

April  Jan*.            •*«       4«!»!i  -*?•' 

JolT l.***          *•"»  T 


S.lOi 


-l.lTt 

1.717 


lynai i'i.7i«  ia».«09-ji4.«» 

Silver  aad  •ll*ar  la  Ore. 

i*a..Mar«h.  I-J.li"  ».»JJ  fi-JiS 

Julr.    «.8'6  S.Mf  +43SJ 

Aiwait 4.7M  3.8M  4408 

8(pSi>ber.  Iw  3.aoe  -HI.061 

voiai ss.Ma  «i.sia  +tr.ii« 


-,0J1 
-t-'i.llO 
+  1.«(»7 


4-J,WM         43.881      .f  18.7(6 


+  azoeMof  exDorU.  —  Bzeen  of  liaporu. 

?fe  subjoin  the  totals  for  merchandise,  gold  and 
aQrer  for  the  nine  months  since  January  1  for  six 
years. 


MaaoBAKDiBa. 


.  ImtarU. 


UvporU 


purt$. 


ria- 
perti. 


I  all  IAeiMmo<*on«  lit  tou*«maaa' 
'umt.pr  tDcludM  saw 
iliur  ladndas  iDtlUn*4r7 
BlaaU  Inclnde  dnuca.  fertlll' 


•Bd  alta;  niMlaa  aad  booka  taclada  aacrarlnc  aad  map*:  mlllliui 
MtB  laai>ar  aarf eaeaa  ta«laaa  wakara  of  hamwi.  taddlafy^ trupln 


_       UAaeae.^ 

iMMitadaipraMMiraaUi  teapMi^afada  aarpah 
(wMiaaanaftarTTaaNwara  naniai  Mo*aa  aa4  Mnl 
laaha  aa4  galufcei.    wokar*  laaado  ad  foal  iniic  B' 

laa««        ' 

aa3lr 


kta«ar*aa4  bean  alaia  In 

laalada  meat* 

laadenrtalni; 

i;  ana  Jawalrj 

nota,  laaarauoe 

,.  of  aetaal  prodaoti , 

laalada  all  axeaot  In- 


WAWcntm  roB  Thisd  Qoaktib  ahd  Simo  Jakuart  1.— 
Um  foUoarinic  flgarw,  prapsred  by  C)l.  W.  M.  Groivenor 
Cor  Mmin.  R.  O.  Don  tt  Co.,  abow  the  number  of  failures 
ia  th«  United  S(*t«*  daring  the  quartar  eDding 
8»pt  M,  18W,  u»d  for  tho  ala*  month*  ondiog  with  the  •*m« 
For  parpa«>«  of  oompMiaoD  like  flguraa  for  th<t  oor- 
;  p«iod«  of  th«  pnoadinc  yaar  ara  giran  : 

. IWe .    , 1897. . 

Ka-of         Atmonntm    H:»f       Amount  of 
ratlttra.    LialMtUa.  fWlarM.    L%iilMUin. 
»4  " 


1 4ra  m  39:i<>s6  f2,;A2,isr.4oe 

i  888.766Jl3»<t»  3'J.fWI  16.M1 

I  S-M,' 88  143971  ia.i»V  86.21* 

'  001. Ol.s  •4.1.110  73.^1' 1 30.ue 

»7«.81«  .5ll3.«i'i  »3.o;>-'«0.»!«jl».»»» 

«in:i .'"  OM.t.32a  -i•i^ovt».■rt»\a^  9"i 


p»r<«. 


JlK- 

perM. 


*  «  • 

39,4^'  3-i,KlB  17.110 
l«.075^4a.«  "•iS.i'Sl  18.726 
■K,!«0  47.040  MI.A..;  43.943 
43ril3K74M1  7.iroi-il.a!« 
73.«i)ljS3.6!l<<l  13.o«rj-ia,6l0 
10.»l'-'3.X«1»  ia.00«ll8.4l8 


SSMW 

porU. 


•  Rxcess  of  Imports, 

Similar  totals  for  the  three 
make  the  following  exhibit. 


months  since  July  1 


1898. 
1S97. 
1896. 
189 1 
1894 
1893. 


MiBoaAimMi. 


.  Iiapirla, 


•*47.6'Mil  1 4a«lS 
1.16,4101 1 3  t.UlU 
4ill.4S''l3-i.43a 
I7l.0fl2''j09  4l2 

17!|,1»K  167.1117 
ill  I,S»4!|W8.IV8 


0/ 


I 

gs.«74 
i-ioin 

69.017 


SOLO. 


port*. 


t 

6.656 

T.WO 

I3SM 


•S8.H037.MB 

4. 64X  19.002 

4H.«a«'    tf.6«il 


pert*. 


t 

34.i>ll 
I9.*a 

49.!>0i 
3.990 

3.4:7 


MxcMt 

«/ 
flsportj 


t 

•as,«s6 

•4.T0S 

•38.W6 

3«.«'8 

14,IK> 

»a'.««' 


BCLTSB. 


a» 

pert*. 


* 

14.U0 
14.46< 

16.:7« 

14.8S0 
ll.«»l 

13.868 


Im- 
pert*. 


t 

9.4M 
8.8St 
6.002 
«.7l8 

3.«lt 

».4«4 


*/ Jte> 


t 

3.414 

3.618 
9.8  >  4 
8.11* 
«.4M 
8.4»« 


*  BxaaM  of  Imooru. 

In  these  tables  of  totals  gold  and  silver  in  ore  for 
all  years  except  1893  are  given  under  the  heads  respect- 
ively of  gold  and  silver  ;  for  1893  both  are  included 
in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BSOKSO  or  l(BBOH;l!(DnB  IKP0KT8  OX  BXPOBT8. 


ntr* 


irtf  Oaarffr. 

BB4tlMl4att 


e^.-il  -MM 
<l.3<0.8t0 
4.4 13.831 
9  "4,706 
6,446,342 
1.331,101 
910,041 


406 
773 
45S 

IBS 
478 
379 
399 


•8.891.691 
8,9H»,«a7 
3.217.811 
1,17(1,718 
4.908.784 
1.590.171 
1.833,383 


•33,104.778    3.381       tlS.OOl.lSS 


AcmoM  17aRai 


•u,3e7.7n 
a9»i/>i8 

13.333.419 
4,011.783 

17,3»«,640 
»,»(«679 
4,aO».ll9 

•93,349,417 


l,3U 

2,^64 

1,76S 

743 

1JV7* 

906 

916 

••703 


•31,707.045 

3H.l«4.%74 

10.724.084 

6385,484 

31,631.704 

7,131, 87S 

5,608, 1  a» 

•117,993,875 


IMPORTS  AND  BXP0RT8  FOR  SKPTKMIiER. 
The  Bureau  of  Statistica  at  Washington  has  this 
week  isaoed  the  statement  of  the  country's  foreign 
trade  for  .September,  anil  from  it  and  from  prcviouH 
•tatement«  we  hare  prepared  the  following  intereatiug 
•iimmariea.  The  tables  are  the  same  aa  those  hereto* 
(ore  given  by  as  in  our  article  on  the  Financial  Situ- 
■tioo. 


3  monUu  ending  Sept.  80— 

1875 IiniK>rU.322,.'il8,827 

1876 Bxporta.  27,170,679 

1BT7 Exporta.  16,303,021 

1878 Exporta.  53,678,024 

1879 Exporta.  46,461,725 

1880 Exporta.  42,035,426 

1881 Exporta.  23,171.038 

1889 Importa.   14.785.237 

1883 Kxporta.      2,047.010 

1884 Exporta      6,MtlH,0M 

1883 Importa.  12,3«l,u6o 

'^^      Importa.   Il,«i:t.ll0 

Importa.   18,270.97.'i 

Importa.  SH, 108,404 

Import*.  13,5U1,121 

Importa.  35.:n2.172 

1 Exporta.  23,708,387 

"      Importa.   1<).221,:I22 

Exporta.  46,696,522 

H«« Exporta.     4,542,162 

lias Importa.  38,880,638 

liae Exporta.  60,017,161 

1M7 Exporta.120.52 1.440 

1898 Exporta.  98,674.332 


0  monfA*  ending  Sept.  80— 

1875 Iniparta.$44,3I4,030 

1876 Export*.    77,734462 

1877 Exports.    54,260,334 

1878 ExporU.20i),.'i  27,559 

1879 Exportx.m  1,498,336 

1880 Exporta.   73,7H8,020 

1881 Uxporta.  121, 171,904 

1882 Iiiii"'ri«.   54,222,267 

1888 Exporta.  48.130,029 

1884 ExiHirta.    17,65:4,804 

1S85 Exporta.  42,052,033 

1886 Importa.  13,581,848 

1887 importa.  45,361,008 

1888 Importa.  89,683,704 

1889 iD'porto.  44,216,877 

1890 Imports.  54,093,535 

1891 Eximrta.  10,440.816 

1892 Exporta.   29,'.'(I4,090 

1893 Importa.   2'.!,  1  OH. 490 

1804 Exporta.  73,028,284 

1896 Importa.   «3,1 15.673 

1896 Exporta. 143.97:i.r>0g 

1897 Kxporta.157,483,33" 

1808 Exporta.8P3,055,09; 


IMPORTS   AND    EXPORTS    OF   GOLD    AND 

SILVER  AT  SAN  FRANOISCO. 

Through  the  conrteay  of  the  Collector  of  Cnstoms  at  San 
Fraaoiaoo  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  throngh  that  port  for  the 
month  of  September,  and  they  are  given  below,  in  conjunc- 
tion with  the  QfTiiree  for  preceding  months,  thns  completing 
the  reenlU  for  the  nine  months  of  the  calendar  year  1898. 
The  importa  of  gold  have  been  mnch  heavier  than  in  any 
precedioK  month  of  the  cnrrent  year,  and  #175.329  greater 
th.in  in  September  of  18fl7.  The  amount  received  reached 
|8,8«i.'>,»7.5,  of  which  13,720,434  was  in  coin.  Of  silver  there 
cane  in  |2:n.420,  of  which  $205,182  was  bullion.  Dnring 
the  nine  months  there  haa  been  received  a  total  of  $23,276,- 
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458  gold  and  11,176,514  silver,  which  compares  with  $6,403,- 
436  gold  and  $1,545,384  silver  in  1897.  The  shipments  of  gold 
during  September  were  $63,280,  of  which  |60, 680  coin,  and  the 
exports  of  silver  have  been  $401,660  coin  and  $193,000  bul- 
lion. For  the  nine  months  the  exports  of  gold  have  reached 
$454,766,  against  $408,881  in  1897,  and  $4,078,231  silver  has 
been  sent  out,  against  $7,248,818  in  1897.  Th 3  exhibit  for 
September  and  the  nine  months  is  as  follows  : 

IMPORTS  or  OOLD   AWD  SILVER  AT  SAN  FBASCISOO 


OOLD. 

BILVBR. 

Coin. 

Bullion 

Total.     , 

Ooin, 

SullUm. 

Total 

1898 

9 

9 

$     : 

9 

58,988 

$ 

January... 

885.905 

35,562 

921.467| 

44,22:1 

103.211 

February.. 

2,221,660  391,757  ■2,fil3,117 

13,365 

122,9»<0 

136,345 

Haroh 

1.512.055  137.911  1.6H.M99 

32.680 

1 57.850      )  90.530 

(Sf::::;; 

2,64».88t  418,'2r>3  3.087.139 

20,435 

189,599 

150,034 

2,949,<'52     7H.45:, 3,025, 504 

6,183 

105,746 

111.929 

Jnne .«... 

2.437,761  447,724!  2,885,485 

7,362 

98,768 

lOe.130 

July 

l,9ii3,62'<:  136.1i'7  2.039.735 

12.485 

70,730 

83,21.-s 

An^st 

2.167.159  100,.578'2.267,737 

6,562 

51,138 

57,700 

September 

3,720,434    85,511  3,805,975 

3i!,238 

205,182 

237,420 

Tot.  0  moi 

204 16540 

1,83«.»18 

222764581 

175,533 

1,000,981 

1,176,514 

■  XPORTS  or  OOLD   AKO  gILTBB  FROM  SAN  rBANCISGO. 


■OaTHS. 

OOLD.                       1 

SILVM. 

Coin. 

BtM'n 

Total. 

*        i 
14,130 

78,865 

3.656 

10,995j 

81,182 

27,205 

168,470 

8.003 

62,280 

Ooin. 

BulUm. 

Total. 

1898. 
January  .. 
February.. 
Marob 

June 

July 

August 

September 

* 

13.630 
78,865 

3,666 

10,995 

81,162 

27,205 

16^,470 

8,003 
6.>,6b0 

S 
500 

1,666 

9 

254,710 

68.916 

24..504 

15.84S 

121,880 

165,916 

612,980 

109,771 

401,b60 

$ 
334.600 
3;il,i.00 
843,100 
294.344 
529,334 

166,006 

6U,600 

193,000 

$ 
689,318 
449.946 
367,604 
310.192 
651.214 
165.946 
778,980 
170,371 
594,660 

fot.9  mot 

452,666 

2,100 

454,766 

1,776,253 

2,301.978 

4.078.2)1 

(From  OUT  own  oorrespondant.) 

London,  Saturday,  Ootobor  15, 1898. 

The  publication  on  Monday  morning  of  the  oorrespondence 
that  had  passed  between  the  British  and  French  govern' 
ments  respecting  Fashoda  has  had  mnch  less  influence  upon 
the  stock  marlcets  than  might  reasonably  have  been  expected 
Of  conrse  it  has  deepened  the  unwillingness  of  capitalists  j 
great  and  small,  to  engage  in  new  risks,  and  has,  if  possible , 
increased  the  stagnation  in  the  markets.  But  it  has  caused 
no  fall  worth  speaking  of.  The  city  is  convinced  that  ssrious 
M  the  controversy  between  the  two  countries  undoubtedly  is 
there  will  be  no  qnarrel.  The  impression  everywhere  in' 
here  and  on  the  Continent  likewise,  that  France  is  not  pre! 
pared  for  war  and  that  the  Ministers  are  well  aware  of  the 
fact.  And.  furthermore,  that  Russia  is  even  less  prepared 
and  will  not  back  up  France  if  she  plunges  into  a  conflict. 

Perhaps,  however,  the  btrongest  reason  for  the  comparative 
indifference  of  the  mirket  is  the  steadiness  of  the  Paris 
Bourse.  It  is  argued  that  if  there  were  a  serious  intention 
in  France  to  go  to  war  the  Bourse  would  be  alarmed,  and 
there  would  be  a  complete  crash.  However  that  may  be, 
that  impression  undoubtedly  prevails  here. 

So  far  as  this  country  is  concerned,  all  classes  of  people  are 
united  in  the  opinion  that  the  French  must  retire  from  Fash- 
oda, and  that  there  mast  be  no  bargaining  upon  the  question. 
Lord  Rosebery's  speech  on  Wednesday  at  Epsom  proves  that 
the  feeling  is  shared  by  Liberals  and  Conservatives  alike;  and 
it  is  argned  that  when  this  is  once  understood  in  France  the 
crisis  will  end. 

But  though  the  City  is  not  disturbed,  the  crisis  has  un- 
doubtedly obscured  all  other  questions.  There  is  very  little 
discussion  now  respecting  China,  while  the  submission  of  the 
Sultan  to  the  demand  of  the  Powers  for  the  withdrawal  of 
the  Turkish  troops  from  Crete  has  passed  off  almost  without 
comment.  At  another  time  it  would  have  been  felt  as  a 
great  relief,  and  probably  would  have  contributed  to  raisa 
prices.    Now  it  has  bad  no  influence. 

Similarly  the  proof  afforded  by  the  crushings  last  month 
of  the  Czeolong  and  the  Selukive  companies  that  gold  in 
payable  quantities  does  exist,  in  at  all  events  two  districts, 
in  Rhodesia,  has  had  equally  little  result.  For  years  there  has 
been  a  keen  controversy  as  to  whether  Rhodesia  is  or  is  not 
rich  in  gold.  The  evidence  afforded  that  som?>  district?,  at 
all  events,  contain  the  metal  was  expected  to  grfve  rise  to  an 
outburst  of  activity.  It  has  done  nothing  of  the  kind. 
Even  the  extraordinary  production  of  gold  in  the  Transvail 
has  had  no  reenlt.  For  the  first  time  over  400,000  ounce* 
have  been  produced  in  the  Transvaal  in  a  single  month. 


The  anxiety  caused  by  the  Fashoda  crisis  is  intenslfled  by 
the  internal  disquiet  in  France.  Visitors  returned  from  Paris 
say  that  the  city  has  all  appearances  of  a  town  under  martial 
law.  At  every  street  corner  cavalry  and  infantry  are 
massed.  The  whole  garrison  is  kept  always  prepared  and 
everything  seems  to  show  that  the  Government  entertains 
the  gravest  apprehension.  Indeed,  the  reports  are  so  dis- 
quieting that  several  persons  of  influence  here  whose  families 
were  going  to  France  have  postponed  doing  so,  as  they  are 
unwilling  to  expose  their  wives  and  daughters  to  possible 
danger. 

Of  course  the  military  preparations  in  Paris  were  imme- 
diately called  forth  by  the  strike.  But  the  relations  of  the 
civil  and  military  authorities  are  such  that  many  fear  a  coup 
d'etat. 

Naturally  the  condition  of  France  paralyzed  the  Paris 
Bourse,  And  the  stagnation  there  has  produced  stagnation 
in  almost  all  the  other  Continental  centres.  Moreover,  in 
Berlin  the  speculation  has  been  carried  too  far.  At  the  end 
of  September  there  was  an  extraordinary  withdrawal  of  gold 
from  the  Imperial  Bank  of  Germany  for  the  interior.  The 
metal  is  now  coming  back.  But  still  there  are  fears  that  the 
tightness  in  the  Berlin  money  market  may  bring  about  a 
collapse  of  the  speoulation.  Everything  possible  is  being 
done  to  avert  that,  for  it  is  evident  that  no  coosiderable 
amount  of  stock  could  be  sold  either  in  Paris  or  in  London. 

In  Vienna  there  is  as  much  stagnation  as  elsewhere,  owing 
to  the  condition  in  France,  the  uncertainty  regarding  spec- 
ulation in  Germany  and  the  dissensions  at  home.  And  mat- 
ters are  no  better  in  Italy.  In  the  meantime  the  trade  of  the 
country  continues  fairly  good.  There  has  been  a  set-back 
owing  to  the  political  apprehensions  ;  but  for  all  that  trade 
is  satisfactory. 

The  Directors  of  the  Bank  of  England  on  Thursday  raised 
the  rate  of  discount  from  3%  to  i%.  Immediately  they  were 
induced  to  do  so  by  tbe  advance  in  the  rate  of  discount  of  the 
Imperial  Bank  of  Germany  on  Monday  to  5%.  As  already 
said,  speculation  in  Germany  has  been  carried  too  far,  while 
the  demand  for  moving  the  crops  has  been  exceptionally 
great.  Tbe  Bank,  therefore,  found  it  necessary  to  advanoe 
the  rate.  Some  surprise  has  been  caused  by  the  fact  that  the 
outside  market  has  not  followed  the  Imperial  Bank.  The 
explanation  generally  accepted  is  that  great  unofficial  banks 
have  nsed  all  their  efforts  to  keep  the  market  easy  so  as  to 
prevent  a  collapse  of  speculation.  It  is  said  that  some  of  the 
b  inks  have  borrowed  largely  from  the  Austro-Hungarian 
Bank,  and  that  they  have  likewise  received  supplies  from 
St.  Petersburg,  However  that  may  be,  they  have  ex- 
erted themselves  with  so  much  effect  that  the  out- 
side market  rate  has  not  gone  above  4;t.  And  the 
withdrawals  for  Germany  from  the  Bank  of  England  have 
likewise  been  stopped,  although  Germany  is  still  buying 
some  gold  in  the  outside  market  here.  Naturally,  impression 
is  that  the  German  banks  wished  to  prevent,  if  possible,  the 
advance  in  the  Bank  of  England  rate  to  4  per  cent,  and  there- 
fore they  deliberately  applied  for  help  to  Vienna  and  St. 
Petersburg,  so  as  to  avoi  i  disturbing  the  London  market. 

The  gold  withdrawals  from  the  Bank  of  England  for  New 
York  have  not  yet  been  resamed,  although  in  the  open  mar- 
ket there  is  active  purchasing  of  the  metal.  There  is  much 
diversity  of  opinion  here  as  to  whether  gold  in  considerable 
amounts  will  be  shipped  to  New  York  by  and- by.  On  that 
point  you  are  in  a  better  position  to  judge  than  any  one  can 
be  here.  But  the  general  impression  is  that  if  the  sound 
money  party  at  the  coming  elections  win,  there  will  be  con- 
siderable shipments  of  gold,  and  probably  the  impression  has 
bad  some  weight  in  the  decision  of  the  directors  of  the 
Bank  of  England. 

It  is  also  thought  possible  that  some  gold  may  be  shipped 
to  India.  The  closing  of  the  Indian  mints  has  now  lasted  for 
nearly  five  and  ahalf  years.  But  no  gold  has  been  taken 
from  this  market  for  currency  purposes.  .  Now,  however,  the 
opinion  is  beginning  to  spread  that  gold  will  go.  Firstly,  b« 
cause  the  value  of  the  rupee  has  been  kept  at  or  about  Is.  4d 
for  so  long.  And,  secondly,  because  the  scarcity  of  coin  in 
India  is  such  that  it  is  feared  when  the  active  season  begins 
next  month  something  will  have  to  be  done  to  prevent  even  a 
greater  stringency  than  has  hitherto  prevailed.  Last  year 
and  the  year  before  there  was  exceeding  stringency.  But  the 
exchange  banks  were  unwilling  to  send  out  gold,  because 
they  believed  that  the  Government  policy  would  fail.    Now 
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ttwy  tklak  that  wbalvrpr  may  bo  th>  ouu»  of  the  aorern- 
OMSt  poHey,  Ui*y  witl  h«v»  to  tako  mtaaarM  to  tapplr  the 
iMf>«l  man  rally  thaa  foniMrlr.  and  the  Ixwt  war  ot  doing 
UuM  iatOMSd  o«tl  gold  aod  azchanc*  it  at  the  Presidenoy 
TMMsrtM  lor  rapTM. 

]l«MllB«  lb«  1b4U  OoaacQ  ooatianea  to  aetl  iU  drafta 
•aswAlagly  well.  <>a  Wedneadar  <t  offar«d  for  t^oiler  40 
Ims  •(  raptea  aaJ  the  a|>pllcaliona  ascceded  tl6  laot.  Tha 
whola  40  laca  were  aold  in  Mlla  only  at  prlots  rangioK  from 
U.  •  SI-SM.  to  la.  4d.  par  ropaa. 

Tlw  foUowioji  ratura  aauwa  tha  poaitton  of  the  Bank  of 

I  ftuik  imto  of  dtioovBt.  tha  prioe  of  oonsoli, 

:  with  tha  teal  Uim  jmn: 


UM.U. 

...    tr.iMjTt 

...       T.IW.«M 

...    tctMiii 

...     IM*I.MO 

...   ta-ttaj^ 

...   «ij<t.ti« 

wia  iinriM-M   u.ia»J»i 

4a 


IIM7. 

t.i  C'<»t 

««.MI.«7 

UM«.  a* 
ii.tu 


iijar.e* 
taii-K 

•J 
iiiji.i* 

uuSLeaa  imSrl.too 


Oct.  li. 

I 

tT.4lt.U0 

k.ta>i.i«i 

47.7™>.l»« 
l<.IM,M7 
t7.»<e."77 

ta.T7e.Nt 

.TJg^ 

lOSU 


.».§• 


iit.»n.oi)o 


iHia 

Oct.  It. 

« 
*e.5<s,ia> 

4.<W&t'<l 

M.400.834 
ltJSl.4Tt 
t&.ilD.IM 
tt.4SI.0M 
41.1»7.tn 
MI6-1S 
t 

laa.tow.ooe 


r  II.       I  OMObw  U. 

TW  rataa  for  moneT  hare  beaa  aa  fbUowa : 


I  u-iaaiHJ      (H 

tM       I       *N 


■N 


tMtmtlu. 

a 
«NaM( 

»Ka»H 


n«4t  Mb 


tM 

ntaa 

M|«4 


tUm. 

*M 


At 
OaU 


I 

>M 

IM 


7-14 
Oeyl 

m 

m 

IN 


Toa  tt«4ia  r4(a  of  diaooaat  ana  o|>4U  in«rK<9(  rates  at  cne 
•War  OooUaaatal  citiaa  hare  bean  aa  followa: 


■atMCf 
lalFlat 

0rt.lt. 

OAT. 

Otecio. 

at,t.». 

Mmu 

0»m 
Matan 

Bale. 

0*M 

Jlark<l 

Bau. 

tM 
•M 

OPOT 

Marku 

~iir 

»M 
SK 
tM 

t 
tM 

4 
4 
t 

-SL. 

Bank 
BaU. 

tM 

Ofn 
Markt 

rttt. 

■artia 

rnakforu  .... 

TiaaM 

Maait 

CreaaaC. 

t 

• 
t 

8 
Ui 

• 

t 
•M 

4 
4 
• 

4 
4 
• 

«M 

IM 

4 

•M 

■M 

1 

•M 

4 
4 
t 
4 

tM 
*M 
IM 

«■• 
IM 

4 
4 
t 

•M 

Oct.  IS: 


Pixtoy  and  Aball  writa  aa  f ollowa  under  date  o 


0«M— Tkr  daat«ad  kaa  baaa  rarrkaaa  (er  itmeriaa  oatU  to.4ar , 
la  tka  Baak  rata  to  i  par  eent  ttopped  moat  of  the 
kak  haa  baagU  a4S,000  aad  aold  asil.OOO  darinx  the 
_.  -_  Anlrala.  Oaoa,  a990,OOO:  AaatraUa,  «/p,"00-,  Bombav,  m,. 
00^  Watt  ladlaa,  aM,00a  Total.  aS If. 000.  SbtpmaQt*:  Bombar, 
— TiOOOi  Oalaatta.  Ml.iOO.  TMal.aM.aOi>.  roraoatli  of  8«i>iemb«r. 
— ArrleaU:  Ovfaaar.  a«u3i«:  rraaaa.  anS.iSS;  Bouib  A.frlca,  •!,- 
lia^aiS;  Japaa.  aHOoo     Bhipaiaaia:  Oaraaax,  a851,759:  Pranoe, 


•  •»»™»»t    «Bp«aB«     wa-*.ww  oaaav^MWWi     WVrBAOT.    J 

a5<<i,71»:  iaaaa.  ai75.000(  Ualiad  ttatat.  at,M5.891. 
Mrtr.— Wtf b  ta41a  a  foad  barer,  the  m  trkxf  ' 


laapaort  I 
rba  Oeah 


1  trkxt  h  .rdfined  to  S^iad.  but 

1  wt'tadriwo.  anil  ibe  prtoe  hat  fallen 

to  t7*.  4  Tba  lleabay  aaat4kUoa  U  H*.  7u\  per  1 00  Tolab*.  Ar- 
rt*ala:  Ifav  Tofk.  aiMjOOO:  Wat*  (adiee,  aaS.OOO.  Total,  «101.000. 
■UpataatK  Boaabat.  aiTaJoOt  Oalaatta,  aiS^.  Total,  a  9!i.300, 
Far  tba  aaaU  afbaptaaibar.-Arrlraia:  BaUlooi.  aSOi^OOO:  Pranoa, 
altMOOi  llaatea,^0S:O00(Ualia4btat^tni,OO8.O00.  SbipmeDU: 
MMB.    aii»,000c   Pnaaa,  ataa.OOOi    Baatla.    aS'J-i.OOO-,    Spain; 

Maalaaa  Dollar* —Taara  la  aa  demand  exoapUnt  at  meltlna  ralaa 
■bifli  U  u.  Btraiu  aad  Obiaa.  a»a.25S.  *  , 

tW  quotattona  for  balUoB  an  raportad  aa  foUowa; 


on. 


a.   a. 

77H«a 
7a   0 


7 

•y 


BtLTaa. 
tmUun  mmi»4*r4. 


a. 

87»„ 

-      -.  .Wa 

^■rt.  gotdoa.  ZTT, 


Ott 
13 


Bar  aOrar,  ftaa. 
Bar  aUvar,  eoatala'f 
do    S  fra.  (Old 
4a   itrt.  gold 

S«a.||«td.ea.|37l 

ailVar aa.i-,<t*H 

daUara.ea  la«Ui. 


The  (ollowiQji  tno<ira  th^   luaatttiaa  of   wheat,  Soar  and 
aataa  aSoat  to  the  United  Sinfcdom: 


ifbaat qra. 

loor,  aquaJ  to  qra. 
..    ...qra. 


fate  »uk 

1,30  VOOO 

30)090 

610.000 


l.tlft.OOO 

3»»,oao 

610,000 


18B7. 

1.575,000 

330,000 

4SO.O0O 


1891 
1.879,000 
■26ti,000 
I.IS^.OOO 


■  atllea  V'aaanlal    •t«r«eie— Per  Oaule. 
Thaiadr  jl'>ila<  {aitanoai  for  secaritiet,  etc.,  at  Liomloa, 
ara  reported  by  oaUa  aa  follows  for  the  week  ending  Oct  38  : 


Oct. 

6 

»7'»ia 
S8H 

30 
26U„ 


Tba  followiac  abowa  tha  loaportaof  oeraal  pro<lu<v>  into 
tha  Unitad  KiairdoM  darlac  tha  first  ds  waoka  o(  the  new 


eoiBpand  with  prariooa  Maaona: 


in*. 

a.4«l.7M 
>.A*5,4M 
l.Ml,HSO 
S4*.S«S 
178.430 
•.I8M40 
S.iS»,8M 


iaa  aralUbla  for  ooaauaptlon  (azolaalTe  of 
ibar  1): 


avt.  •.4»t.700 

.~  t.ii»4.sao 
(.aao.tao 


iwrr.  18M 

6.1' 0,000  e,««a.73o 

1.737,409  K.439.3ao 

4,a.O,gf7  ^.4»7.»57 


1S9B 

9.«36,700 

S,Ml.T80 

1,643,740 

S43.0OO 

S04,HOO 

A.307.eoo 

3,403,.  30 

ato<ik>.  on 

iaa% 
»,S2e,700 
2.40  :.230 
l,9U.81« 


Loaooa 


■iTar,  parooDM  ...  d. 

leatola.,  aew,  i%  p.ota. 

Pttraeeoont ... 

ri'eh  reataada  ParUlfr. 

•paalth  4a 

AMh.  Top.  A  Hanta  Pa. 
Do  do       pref. 

Qtaadlaa  PaolAa 

Oantral  PaolSo. 

Jaaaapeaka  *  OMo.  — 
OhtorftlL/kStPaal.... 

Oaar.  *  Bio  Or.,  prat. . 

■fttLeominon ...... 

lat  preferred 

Oltnolt  Oentrml 

uake  Shore 

LaoliTllle  *  NaahTflle. 

Maxloao  Oantral,  4a   .. 

to  Kan.  it  Tax.,  oom.. 

9.  T.  Osttt'l  A  Hndaon. 

>.  T.  Ontario  ^k  Weat'n 

Storfolk  A  Weet'n,  pref. 

f  orthem  Paolflo,  oom. . 
Preferred  

TannarlTanla  

•.>bUa.*Bead 

*?bU.*Bead.,  lat  pref. 
•PbU.  ARead.,  2d  pref. 

Woth'n  Railway,  oom. 
^Taf erred. . . . . a.  •••■«• 

Oalon  Paolflo 

Do        new  pref.. 

ffabath,  preferred 


4ear  prtaawaaat.' 
Avanua  anaa.  aai 


...13,380.130    13,197,737  13,861,077  13,973,786 

I6M.              IBVr.  1886  litaA 

•••b.3«t.    M        88a.    14  S«a.    7d  34a    84 

aaa..9«t.   M.      tSa.   44.  84a.    6d.  S3t.    sd. 


27'»,« 

I08H 

104% 

Ul  83>t 
41<>a 
127a 
3:^7» 
833^ 
25  Vt 
21 ''a 

111^ 
55  ib 
13Tg 
3S>« 

lll>« 

198 
56^ 


JToa.      Tut».      Wtd.     thuri.      Fri. 


2Sl„ 
108 
108',. 
lOl'SS 

41 

I314 

»e% 

83  >a 
S5>4 
32 

lllVt 
5514 
13% 
33  H 

111 

198 
56 


10% 

iiSTa 
Iftia 
50>i 
4lSt 
774 
8019 
SSt 

20<e 

»»8 
8% 

35 

S3<>« 

es't 

20<>« 


10% 

ll8>a 

16>« 

50% 

4i«a 

7714 
60ie 
8>« 
20 

M»8 

8>a 

3» 
S3ie 
66  >t 
20>t 


28I„ 
107<^ 
107% 
10155 
40.  B 
12^ 
85  ■« 
82>e 
2514 
8l>a 
110>a 
5S>e 

123t 

32  >« 
111 
198 

56  >a 


10% 
117 
15% 
49  la 
40>t 

767e 

59^ 
8% 

19^ 
9% 
8<« 

34 

32% 

66 

20 


28 
1081»„ 
1091,. 
101-^5 

41<,t 

18 

367e 

83% 

25% 

31% 
111% 

55% 

12% 

33 
111% 
198 

55>a 


10% 
117% 
147g 
50  >a 
41>a 
77  "a 
60% 
84 

20  >e 
9% 
8>a 

35 

88 

66«g 

20*4 


2714,8 
1091,  „ 
10»>e 
01-8% 

41% 

13% 

37 

83X8 

2^4 

22 
Hl't 

A6 

13 

32% 
111% 
198 

57»8 


28 
108U,, 
10;« 
0217%. 

42% 

13% 

87 

H4 

26 

22% 
118% 

66% 

13 

333^ 
112 


10% 
117% 

UTg 

50% 
41% 

77% 

60 14 

8% 

20% 

9% 

>-»8 

35% 

83% 

65% 

21 


sa 


11% 

118 
We 
51 
4iag 
78% 
60% 

8%: 
20% 

9% 
8%. 
35% 
83% 
65% 
21 


*  Prioe  per  share. 


QPommerciaXand  I^iscellaneaus^etQS 


UOVKBNMENT   RBVENUK    AND   EZPENDITUBES. — Through    cho 

6ourt«sy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  l>efore  our  readers  to-day  the  details  of  Ooremment. 
receipts  and  disbursements  for  the  month  of  September,  From 
previous  returns  we  obtain  the  fli^ures  for  prerioua  montha, 
and  in  that  manner  complete  the  statpment  for  the  nine 
months  of  the  calendar  years  1898  and  1897. 

BBCIIPTS  AND  DISBUBSBMRNTS  (000  omitted.) 


III 

I  ii 

o    :  : 
III 


S3 


so  8S 


09     MM 

:§  ii 


It  Sa    5 


.-    ? 


fr     r     P 

SI2S    s 


la  tl    i 


.-     8 


M        »«»a  «• 


lifi 


z    3 

I 


*•  —  e  »  a  e 


i»o    J»*« 


onO04h5ai 


j»j»  j«»p-"» 


i^S»!» 


ce  le  <i  (0*^0 


*- QO  9  Ol  W  O 

OAMStCOM 


•op** 


*>OQ0 
OWGp 


858 


ON  CHO  e*^ 


ao*>o>*i40 


pp    p*.j 


pp   ^p.:* 

O  C  •!  »  —Ij 


pO-'OA^Ok 


mBi  muui  § 


teas 

CCOOI 


topp 


mm 


ecu-' 


N-WP 


•  »«• 

CCOOk 


*-  — 01 

AetOk 


IliSIs    §l§SS=li 


QDCeM^ 


$8,638,401  as 
$8,SS1,800 


■  Oedaeted— fraiB  Jtnnarr,   "Mlnorllikneooa"  1898 
BaaalTCd  from  Union  PadSe  RAllmad  purchase  1807.98° 

Dadaoled  from  Mareh  "  MlKellaneoiK"  18«R 

Baaalrad  from  Kaoua  PtelSo  Rr.  pnretaue  1898 

badaetad  from  April  •■  MIeoelUnaouf"  I M9it >     ».....„ 

BaaMTed  from  KaoMt  Paolfle  Rr.  pnrohua,  I898...!!i!!!!!!I|    *t,6Sl,S00 

To  make    the  1898  flgrarea  conform  to  the    QoTemment 
•tatement,  tha  amoanU  mentioned  in  above  foot-note  should 
be  added.    We  have  deducted  those  items  as  the  purchase 
Bwoey  ia  not  revenue,  and  it  included  would  disturb  thfr 
comparison  with  former  and  future  rears. 


jOctobkr  29,  1898.1 
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Treasury  Curresct  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  July,  Au- 
gust, September  and  October  in  1898. 

TKBASDEY  KET  H0LDIN08. 

Juliz  1.  '98.  au5. 1.  '98.  Sept.  1,  'S8.  Oct.  1,  '98 

Hi'dingt  In  Sub-Treamria—             t  i  *     „  „.      * 

Net  Koia  com  and  bullion 187.004,410  189,1»4,714  817,901.483  2*3.297..'>43 

W«t»ll»er  coin  and  bullion Il,0»\3rt5  I3,»53.li'e  10.i5iI71»3  «,1H6,851 

SetU.  8.  Treasury  notes 2.541.700  4,477,7^7  4,3S»,a3«  l,81l,u«7 

Iletle«»l-tender  notes a4,0«1.6-7  «6,ft2l.-8J  64,005,4  5  87.385,881 

H«n»tlon»l  bank  notes 4.770.474  4  72S.4;:t  4,415,24  3,68».285 

Wettr»ctlon»lsllTer 12,097,i)»l  1I.»95,083  1(,993.449  9,l«B,708 

Total  cash  In  Sul)-TreM'»n8t.231.543.8l7  *70.814.942  301.f>l5,5l2  8"8.551.215 
Aaioonl  in  national  banks 38,795,331      t8.2B«.0lS      »5.tte8.4«7      80.H88.7i2 

Cash  m  banks*  snb-trea9...270.339,448  329,080.9611  3117.78 1.9;9  3<>4.41l>.92; 
Oeduct  other  liabilities. 'rwt..  84.e3l.877      74,233.745      73,2M«,8.4      78.882,421 

Aetaal  cash  balance 205,857.571    354.844,216    294.187.0<»    307,557,603 

•  "CblellT  dlsburslnsr  officers*  balances." 

Changes  in  Leoal  Tenders  and  National  Banknotes  to 
October  1. — The  Comptroller  of  the  Carrenoy  has  furnished 
OS  the  following,  showing  the  amounts  of  national  bank  notes 
September  1,  together  with  the  amounts  outstanding  October 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  In  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  October  1. ^ 


national  Bank  Nott»— 
fcmoant  oatatandlng  Sept.  1, 1898 . 

Amoant  Issaed  darlnR  Sept 

Amoant  retired  daring  Bept 


Amount  ODtstonding  Oct.  1, 1898* 


Legal  Tender  Sole*— 
Amount  on  deposit  to  redeem  national  bank 

notes  Sept.  1,1898 

Amoont  deposited  dorlnK  Sept 

Ajnt.relssaed  and  bank  notes  retired  In  Sept. 

Amount  on  deposit  to  redeem  national 
bank  notes  Oot.  1,1893 


99,277.697 
1,099,362 


91,025,934 
1,127,958 


9227.178,615 

8,178,339 

9239.356,950 


930,402,911 
102,024 


•30.300.887 


*01roii)at1on  of  National  bold  Banks,  not  Inoladed  In  abovn,  »83,035. 
According  to  the  above  the  amonnt  of  legal  tenders  on  de- 
posit October  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |.30,  (00,887.  The  portion  of 
■thia  deposit  made  { 1 )  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (S)  by  banks  re 
dncing  or  retiring  their  circalation,  wm  as  falloiTs  on  the 
flrst  of  each  of  the  last  five  months. 


Dtpotittlty—    June  1 


fnsolT'ntbks. 
JLlqold'g  bks. 
BAd'o'gund.* 
•Otof  1874. '24,160,131 


9 
1.296.678 
6.010,101 


Jul^  1.        Aug.  1 


9 

1,292,838 
6,222,576 


1,197.903 
6.19^.258 


23,263,196  23.614.024 


Bept.X. 


OeLX. 


*  « 

1,137,622     1.R19.570 
0,179.7781  6,0^1.894 

23.089.91122.603,423 

Total. .TIT  31.4.^6.910  30.738.610  31.004  18B  30.402.911  80,300,887 
•  Aotof  Jun«2u.  1874.  and  July  12.  1882. 

Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  farniahed  ua  by  the  Director  of  the  Mint,  shows 
-the  coinage  at  the  mints  ofthe  United  States  daring  the  month 
of  September  and  in  the  nine  months  of  1898. 


September. 

Sxna  Uontht  1898. 

PUeu. 

FiXus. 

FiMSS. 

Vafus. 

O  table  eagles 

-Btgles 

912,010 

23,009 

183.007 

13 

« 
6,240,200 
230,090 
919,039 

36 

1,940.008 
l,097.5il9 
1,670,360 

■■"117 

* 
38.980.160 
10.975.990 
8,351.830 

'""'292 

H»lf  eai?le<i 

Taree  dollars 

Qiarter  eagles 

DiUari 

.... 

Total  gold 

918.084 

830,075 

918,575 

2,924,079 

2,980,079 

M92i800 

858.193 
e,83O,lS0 

7,389,315 

830,079 
499,287 
631,019 
259,008 

4,717,090 

9,016,479 

3,984.643 

7.277,067 

10,210,475 

58,308.272 

P.016.476 

1,792.321 
l,-il9.'  «^ 
1,021,043 

Dollars 

Ball  dollars 

Ooarter  dollars 

Total  silver 

Five  cent  nickel. „. 
One  cent  bronze.... 

2,178,389 

42,908 
68,301 

lir209 

9.674.913 

30,088,660 

9,729,442 
42  899,484 

92,624,876 

S7,430,62H 

13,649,111 

436,272 
4:8,991 

Total  minor 

7,688,303 

915,266 

T<>Cai  uolnara 

15,059,137 

72,87?,649 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  fnrnisbed  by  the  ComotroUer  of  the  Currency 
•shows  the  araiuntof  e*ch  class  of  boQd^  held  agninst  natioaal 
bank  circalation  and  to  secure  public  mineya  in  national 
bank  depositoriqs  on  September  80  ; 


Deeeription  of  Bond*. 

0.  a.  BuiuU  Utid  Sept.  30,  1 8118,  M  leeiire- 

PiMie   epoiilt 

Bank 

in  Bank: 

OlreutaHon. 

tatnlHeld 

Onrrenor  6s,  Pao.  RR... 

9477,000 

93,206,000 

»3,683.0no 

5  p.  ets.,  1894.  dne  1904 

7,632,000 

17,21 9,90') 

24.851,900 

4  per  eta.,  funded  1907.. 

22,772,000 

142,640,700 

169,412,700 

4  p.  ots.,  1899,  due  1925 

10,277,500 

24,987,150 

35,364,690 

9  per  eta.,  funded  1891  * . 

1,784,500 

21,730,160 

33,914,650 

9  p.  eU  ,'98,  due  1908-18 

29,M8,012 

20,176,220 

45,694,340 

Total.    .     

968,461,120 

9329,960,120 

9298.421.240 

"Redeemable  at  option  of  the  United  States! 
Ihpobtb  aitd  Bzportb  fob  the  Webk.— The  following  are 
*k«  imports  at  New  York  for  the  week  ending  for  dry  soodi 


Oct.  20  and  for  the  week  ending  for  general  merchandise 
Oct.  31  also  totals  si  x3e  the  beginning  of  the  first  week 
in  January. 

VOKIIOn  IMPOSTS  AT  HBW  TOBK. 


farweek. 


iry  goods.. ^ 
'en'i  mer'dlse 

Total 

ainee  Jan,  1. 

Jry  goods 

4an'l  mer'dlse 


1898. 


91.463.7791 
6,02^.29^1 


97,492,071 


1897. 

S1,774..S33 
6,728,181 


269.075,459 


$3,503,017 

«l05.2i8,8l2 
299,182,4i>l 


Cotal 42  weeks  «344,»31,162l«40J.411.333  9362.814.784  «42i.364.890 


1896, 

$1,551,746 
6,646,272 

88,198,018 

«91,157,993 
271,686,791 


1895. 


92.305,360 
8.071,608 

$10,376,968 

$120,522,704 
301,842,186 


The  following  is  a  statement  of  che  exporos  (ezc  tsiva  at 
8  ecie)  from  the  port  of  New  York  to  foreign  ports  for  th  e 
week  ending  Oct.  24  and  from  January  1  to  date: 

BXPOBT8    »aO««   WRW    TORK    FOU   TUB    TrBlH. 


1898.        1         1897. 

1 

1896. 

1895. 

or  the  week., 
rev.  reported 

J8.6l2,107i   $10,105,03t> 
377,446,800    325,4i6,929 

98.040.417 
301,324,044 

96,559,028 
267.639,038 

Total  42  weeks 

S3S6.058,907  *333.561.968 

9309,361.461 

$274,198,066 

Che  following  table  shows  the  exports  and  imports    of 
pede  at  the  port  of  New  York  for  the  week  ending  Oct.  23 
and  since  Januiry  1,  1898,  and  for  the  corresponding  periods 
n  1897  and  1896, 


•w  »"POirr«  /»»  ■lo'OT'' 

4T  tw-v  vnuK. 

Oold, 

BaporU. 

Importt. 

Week. 

MneeJan.l. 

Week. 

aineeJan.l, 

Jreat  Britain. 

'ranee .. 

9200 
8.000 

91,048,809 

es,62<i 

1,272,973 

8.6  ;l 

864 

16,843 

890 

944.739,544 

16.136,281 

29,^83,211 

2,691,694 

92,520 

707,442 

560,050 

•ermanv ........... 

^"st  Indies 

Msxloo 

9148,246 
4,000 

8,4'28.99'i 
(!.6on 

Booth  America 

Vll  other  ooontries. 

499          108.216 
20,292 

Total  1898 

Total  1897 

Total  1H96 

9192,705    *8.. 570,162 

9.000    29.714,922 

IH.OOO    50.99  i,282 

«2,414,-.80 
4,5«2,841 
5,787,042 

994,213,742 
13.015,701 
69,871,610 

Haporte. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1, 
931,069 

4reat  Britain 

91,036,412 
"i',000 

936,417,938 

778.390 

2.610 

479,805 

14,199 

196,814 

8,189 

93,078 

."!!";!           "4,010 
216,         281,491 

3.472'         937,568 
36,7471         680,254 

1,429            74,247 

Vest  Indies 

•fexloo 

■outh  America . 

Ml  other  oountriaa 

Total  1898 

Total  1897 

Total  1896 

91,027,412 
916,703 
847,886 

937,897,461 
37,944.«8» 
43,078,610 

944.942    92,032,731 
98,236       2,405.076 
21,615       2,468557 

Brea4atniris    Figures    RruUBbt    From    Pave    911. — TOe 

stAtements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.33,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been  as 
follows- 


«<Mtptj  at- 

Flmtr. 

Wheat. 

Cbm. 

Oat: 

Barley. 

VI. 

AII.19eUM 

BluKeOUM 

Buih.ieu>t 

Biuk.38t&< 

BuehASlhi 

Bu.64  U«. 

^lesco 

81JBe2 

1.148.763 

8,823,<66 

8.a«S,084 

694,257 

194,800 

Hilwaokea.. 

ea,40o 

«09.eoo 

74,100 

868.000 

458,000 

50,400 

Onlnth 

16i,S3S 

8,189.085 

1,888 

7,208 

183,217 

92,907 

itlimsapolU. 

J.070 

S,4Z5.C00 

21.680 

973,100 

Toledo 

914 

:so,oo4 

404.826 

84,000 



6,888 

Ostrolt 

7,960 

140,718 

44,!44 

34,094 

110,817 

18,(80 

Clsvsland:... 

187,849 

80X.821 

804,809 

St.  Louis... 

87,210 

T42.891 

(83.990 

234.080 

139,500 

1I,»00 

"eorta 

1».350 

8,450 

479,960 

860,360 

120,760 

2,400 

Kansas  City. 

a82.9«l 

1,193,000 
9,798,050 

l«H,00' 

52,000 

Tot.wk.'Se. 

4,770.8r? 

8,717,646 

1,680,641 

376,459 

Samswk.'ST. 

I94.988 

e,^8e.is9 

6,('94,729 

3,405,132 

1,303,228 

252.611 

Sams  wk.lW. 

««a.eao 

;,ses.88i 

6,280.39! 

6.843,841 

8,478,!!00 

861,147 

finceAut.l. 

1898 

3.goa.?!9 

86.e8S,«93 

B«.7:6.S«8 

60,8!8,606 

12,8W.488 

3.6C  6,900 

1897 

?,429,e4S 

89,019,809 

78.004.729 

58.812,315 

10.860,087 

^,063,»&4 

IB9(I        

S.'ZJ.CR? 

70glB.90M 

48.;  85.1*93 

65,428,8321 

10,989.  lul 

2,676,997 

and  grain  at  the 

seaboar 

d  ports 

j-8.  follow: 

IFlKOt, 

Uom, 

Oatt, 

Birlc«, 

biuh. 

bUMh. 

bum. 

ou«A. 

1,617.926 

osa.ioo 

7SS,0n0 

118,900 

e04,06>) 

18.188 

86'',434 

278,487 

308,933 

138,601 

7,100 

248,152 

476  234 

82.112 

27,200 

641.103 

4eM.l20 

8811.119 

10,218 

11.886 

4,848 

11.010 

220,800 

344.720 

20  460 

lHi,660 

385,878 
107.142 

49.798 



894.000 

19,000 

2.000 



for  the 


ktMh. 
192,076 
428 
7.440 
29,700 
156,929 


The  receipts  of  dour 
week  ended  Oct.  32,  is 

ftour. 
Rectipteat—  bblt. 

lew  York 163,598 

B'jiton 88.862 

Montreal 65.162 

Philadelphia 67,673 

B«ltliiiare 113,811 

aichmond 1.021 

Vew  Orleans* 12,889 

(Temort  News 19.HH1 

Norfolk. 638 

GMraston 

TotalWSSk 498,511    4,093,201    2,891,751     1.8(",42l        181,416       3K6.S78 

^Te«klH97 626,782    4,628,984    8,080,121    «,588,0«8       908.826       383.154 

*  HMelpti  do  not  Inolads  grain  dsuidk  throaza  New  Orleani  for  rorsls  a 
oorti  oQ  tbrongta  bills  of  ladliu 

Total  receipts  at  ports  from  Jan,  1  to  Oct.  33  compare  as 
follows  for  fonr  years: 

BreMpUo/—  1898.  1897.  1896.  1896. 

moor   bbls     16,889,676  80,753,127  8,819,024  13.605,161 


tVtaaat.. 
Corn  .... 
Oats 
Barler... 
Brs 


Total  grain.. 


,.bnsh.  9fi,P«2.441  79,075.181  64,l>77.fl40  82,689,887 

,      ■*     ie4  6'8,906  169,287,935  73,M5,983  40.782.646 

.      ■*        78,628,UH5  78,847,016  67,84^050  84,490,387 

.      "          3,8»9.663  9.818,476  8,533,806  8,166,788 

.      "        18,488,848  8.46c,(l0t  4.394.986  888,769 

.      "     WMuIsM  829J79.6a»  lM.6ei.814  llO.S87iM 
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■lla(Oal.C 


tram  tiM  «tw*1  aMboard  porta  for  '  he  week 
M,  IMt.  an  abowa  te  tha  auasad  aUUment: 


R.IM 


trUM 


^SStSidSS^llSaS  SiiUJSiSii  "m  %K  m-i^ 

Tba  iaalliialliai  o(  UMaa  azporta  for  Um  waak  and  sinoe 
1.  laM.  la  aa  balow. 


%jtm..fM  ».m>jvt  M.ii«.M» 
l>«T.(r7   t.tiit.:n  mjittjtt 


tSctt  M,tl7Mi 


YWbIa  anplv  of  gnUn.  oooBpclaing  tha  atooks    n 

graaary  at  tha  pnaciMa  poiBta  of  aoonmnUtlon  at  lake  iu.d 
•MtxMrd  porto  Oet.  ti.  1116.  waa  aa  foUowa- 
•^ pw*. 


i£n 


1«S.00» 
WT.OOV 

"ioiio 

"M.6io 

mLmo 


8.000 
■■'MOO 

W.0O0 

"iooo 

1.000 

tlLOOO 
10.000 

iio.ooo 


Barwi. 

10,000 

87«,*» 
187.000 
'4«,'<>IM 


«7,0<0 
'U.000 


48,000 


ai.oon 

18.001 


1S.0O 


181.0f 

77'r.ni> 
SI8.000 

$.»(U.00n 
»,7tO,tM 

!.■<). ,u  • 
4,4  lfl,Ui  u 
*,MO.a<( 

■•parU  af  Naa-Vaakar  Baaka.— Th«  following  la  th< 
alatMDeDt  of  eooditiaa  of  the  non- member  banks  far  tba 
waak  «>dlag  Oct.  li,  baaed  on  aTengea  af  tha  dally  roeahi 
Wf  omit  tten  riithrr*  fOO)  in  all  natea 


)<>«.  M.i-<».i4.ia»ji«e 


torOoi 


I.S«>.«00 
1.WV.00O 

l.tftl.OOO 
t,M».0«0 
1.00«,0«0 


a,«M.( 

•M.0 
1,»S6,1 

i.SM.a 

S«7,4 

oara 

•tg,2 
1.3M.4 
1.8«ft.8 

633.0 

i.uaa.o 

l.TV«,6 
003.1 

i>»4.a 

l.'i4«  I" 
7M.S 

1.81.00 
l.»»4.l( 
1.167.8 

a.334,a 
\.)m.» 

1.T27.7 


New  Tork  Oltjr,  Botton  and  Philadelphia  Banks.— Balow 
waforaiah  aaammiiry  of  th«  w««klr  retams  of  the  Clearing- 
dooaa  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  flgnrea  do  not  include  resalta  for  the  non- 
member  banks. 


aABCa^ 

OwtUK 

tiMW. 

apM<4. 

LfU. 

OfimU*.f 

Otrt'l'it. 

,Rl^* 

188.1M.0 

886.873.8 

1mS|44 

64.644.8 

708.138.3 

16.488.4 

8 

l»i.*f9.9 

«8t.smi.i  uaxsoe 

»S.»*4.7 

710.806.H 

16.473.3 

"     I». 

IS4.1R4  0  848.403.4, 147m »1 

6a.50'i.B 

737,144,3 

16.490.6 

••    ta 

ar'a 

184.184.0 

<u7.uii.a 

16«U60tt 

63.M08.8 

745,7911.1 

16.616.0 

•8,H7.8 

i8e.P7e.o 

16.977.0 

6.348.0 

ioa.iMe,o 

6,0880 

"      M. 

KRa 

ia«.8ii.a 

14.1J8.0 

e.<66.0 

301.38*.0 

«.e68,0 

••   w.. 

•8,6tr  .a 

187.  ss,o 

i8,oe»,o 

0.888.O 

3<»,00i,0 

•.oes.o 

RH'-H* 

(•.S88.0 

lSi.418.0 

Sa.4S4.0 

1S8.3S0,0 

6.931.0 

••      18. 

M.StM.O 

134.810.0 

»S-?»*'S 

137.038.0 

6.088.0 

"    «a. 

Kft.388.n  134  ASri.O 

S»,638.0 

l.f8.03»,0 

6.836.0 

774,0«4.e 
88H.066,a 
818, 8*0.1 
7»8,tS«,S 

ii8,Bet.a 
ioaa7i.e 

108,878,8 

77,861,6 
89,437,8 
71,1B0,» 


New  ¥ork  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  October  22,  based  on  averagea 
of  daily  reenlta.    We  omit  two  ciphers  (00)  in  aU  eases. 


BAjiKa. 


Oayii«> 


o(  Now  Tork. 
KuluUiuOe 

ScrebuiU' 
•obuitM' 


PhMlx 

Qtty ..»■■•■■»■•■ 

g«ll8tt» 

■alebon'A  Dror'n' 
If  MbMlo*'*  Tnd'a' 

Aroaawloli 

OaMiier  MaooOcn 


ATndl* 


et  Now  York.. 
Bxotukiiji* 
Oommoro*  ....•— -. 
Broad  w».. ...... 

tCoreootflo 

PftOlflO  .••••«•>>•*■• 
bpabUo. .._.... 

BaStbMn '--' 

PeopM't 

RaittAAonok... 

HMunror 

trnav ' 

OmMDi* 

Kftrkot 'aTFnlton 
ahoo*  Lakttiar.. 
Don  Cxehuiso.. 

SiM— iitel 

OilMUl 
btorM 

P»rk — 

aut  Rlrra 

Ponrth 

OODtTKl 

Sooond .......... 

Hlntii ~  .... 

mt....^ 

ir,  T.  N»ri  Kxoh'co 

Bowenr 

H«w  Turk  Ooanty. 
aarmfto  Amerloaa.. 
OkMS. 

tUUl  ATUDO. 

V«nn«D  KxehEDic*. 

OwmanU 

Lbiooln  .............. 

Oftrflald....M.. 

nnii 

B«Bk  of  tho  Motrop 

WoMaido 

a—toafd. 

(ttth 

gnt  Nut.  B-klra.. 
fffti.  UnloB  Bmnk... 

UbartT 

V.  T.  Prod.  Kxoh'f*. 
Sk.of  N.  AmaUrduv 

T«ai. ..._... 


•t,000,0 
8.080.0 
8,000.0 
8,000.1' 
1,600,0 
1.000,0 

1,000,0 

800.0 
600.0 
1.000,0 
800,0 
400.0 
800,0 
600,0 
300,C 
1.300,0 
6,000,0 
6,000,0 
1,000,0 
1,000.0 
433,7 
1,600.0 
460,( 
300,C 
700,0 
1,000.0 
600,( 
600,( 
600,C 
900,0 
1.000,C 
1,000,0 
1,000,C 
300.C 
1,600,C 
3,000,0 
3S0,C 
8,800.0 
1,000,0 
800,0 
75O.0 
600,0 
800,0 
860.C 
800.C 
760,0 
l,0OU,0 
100,0 
300,C 
300,0 
800,0 
800,0 
800,0 
800,C 
300,0 
600,0 
300,0 
3,100,0 

i,aoo!o 

600,0 

1.000,C 

360,0 

68,873,7 


Leant. 


*l,85X,H 
3.Ut<6,4 
l,Olll,(J 
3,00^,l 
3.613,6 
343,4 
4,332,8 

6,evt>.4 

170,1 
1,736,4 
131,3 
174.V 
173,0 
483.0 
109.3 
6)8.3 

8,aio,« 

8,603.0 

1,63  ',3 

1,013,6 

470,'i 

834,1 

BHB.Ii 

364.8 

664,S 

8,340,2 

368.0 

378,4 

364,6 

974,1 

164,0 

1.360.8 

606.3 

403.8 

6,6  IS,  I 

8,336,l> 

164,7 

8,080,3 

610,0 

731.1 

287.6 

7,488,3 

B0,8 

614,3 

460,8 

877,3 

1,139,6 

1.170,1 

575,H 

764,3 

748,3 

867.6 

836  S 

863,3 

861.3 

884.3 

849,3 

787, 

964,6 

948,6 

868.>' 
310,3 

76,911,8 


ai3,6i'0,0 
I4.l)8tf,0 
13,233,9 

9,Bl»,0 
18,«4.S.1 

l.'JtU.O 
77.«07,a 
34.439,0 

4,H4.<,6 

7,713,B 

l,ol^a 

1,860,0 

1,008,3 

4,010,6 

1.831.3 

«,5S9,8' 
3«,434,0;   4.84>i,0 
87,833,7    3,933,8 

6.93».7     ■  ' 


BpeeU. 


83,370.0 

8,868,0 

8,068,4 

3,098,0 

4,0  67,8 

97U,0 

36.946,1 

6,870,0 

1,103,0 

1.3U),7 

1664 

184.0 

101,3 

90  .V5 

490,9 

689,1 


11,683,7 

3,73i,8 

16,8670 

H,(i6U,8 

1,811,3 

10.»H1,9 

87.076.0 

8,661.0 

8,618,7 

8,437,3 

6,776,1 

3.435.7 

9,431,9 

6,640,3 

1.861,1 

33,904,0 

S6,A16,U 

1,313,4 

34,061.6 

10.618  0 

6,6H7,0 

3,916,3 

80,743,4 

l,3»7.3 

3,874,0 

3,366  7 

3.8110.1 

36,378.0 

8,089.3 

3,336,4 

3,493,8 

6,833,4 

6,634,6 

1.864,8 

4.84H.8 

3.430,0 

8.389,0 

1.839.0 

88.760,0 

4.791,0 

13,378,6 

3,379,6 

8  889,7 

t,867,7 


667,011.8 


1.763.6 
3,643,1 

446.K 

4,678.6 

64 '-.0 

3^3,4 

3,647,8 

8,94M,cl 

493.4 

668,1 

406.5 

1,133,6 

800,4 

1,333.0 

1,361.0 

3i  ;<  0 

6.348,0 

li.838.0 

3V3,8 

6,138,6 

3,356.1 

1.066  U 

793,4 

7.634.6 

334.3 

»80,.^ 

6688 

456,3 

6  -<93.4 

1.4(18,7 

178,8 

566,3 

l,^39,9 

i;376.0 

811,3 

967.7 

379.0 

1.116.0 

378.0 

7,496,0 

977.1 

3.024.A 

713,9 

738,8 

671,3 

16S0&08 


Lsgau. 


s»ao,o 

1.606,0 

1,31.S,7 

ilo7,l 

1,980,8 

860,1 

8,403.6 

1,449.0 

313.9 

66S,li 

89,3 

138, 

163,3 

196,3 

117,9 

182.3 

3,193.0 

8,139,5 

303  4 

697,0 

444,8 

661.1 

900,7 

603.4 

1,040,8 

3.393,6 

603,9 

164,6 

3.S5,7 

633,7 

364.3 

1,174.0 

363.6 

433,5 

1,054,0 

3,45:4,0 

151,5 

3,66l>,9 

1,046,0 

596,0 

346,4 

1,139,7 

106,1 

440,6 

327,9 

303,5 

4,036.4 

814.1 

666  3 

665.7 

4(13.9 

396,0 

194.6 

460,4 

876,01 

1  436,0 

106,0' 


fTTaoM 

16.887,0 

14,637,9 
9,305,0 

31.761,4 

4,387,0 

101. 330,9 

36,844,8 
6,S«3,8 
8.630.8 
1,101.4 
1,807.0 
tlS.8 
8.977,8 
3.361,1 
3,939,* 

33.646,0 

33.»87,a 
6.86S.4 

13.978  1 
3,890,8 

18.970,8 
6,034.6 
8,708,8 

13.849,8 

46.638.8 
3,763,0 
3.803,9^ 
8,069,3 
8.191.6 
8.988.8 

I0.380.S 
6.949,8 
1,940,4 

34,613,0 

46,836,0 
1.311.8 

36,783,6 

14,440,0 
6.666,0 
3,840,8 

83.183.8 
I.S00.T 
3.868.0 
8.874.0 
3.813,8 

36.843.5 
9.307.8 
a.980.6 
4,8i*,9 
7,688,7 
6,764,8 
3.138,8 
6,711,4 
3,711.0 

10.003,0 
1,660,0 


1  770.3'   84.660,3 
1,065,8:     6.696," 


533,4 
344,8 
136,1 
196,7 


13,988,* 
4.090.8 
C4S7,8 
8,073,4 


88,809,8^46,798,1 


AnetlOB  Sales.— Among  other  secnnties  the  following,  no 
tagnlarly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Mnller  &  Son: 

Shares. 
25  N»n  Bk.  of  Commerce.. 20e>* 
18  Nataau  Tr.  Co.  of  B'klyn.ie6>» 
Itondt. 

•750  St  P.  Btillw.  A  Taylor** 
Fall!  RR.  Co.  lot  7a,  1908, 
J4J....    118 

93,<  00  Ark.  7a,  AprU,  1873, 
Coupona  on $10- 

(142.000  Now  Haltz  A  Wall- 
kill  Vttl.  KR.  Co.  lat  M.  5«, 
Mm.    MAN 3-6 

f  10,000  B'war  Surface  RB. 
Oo.  2d  5b,  1005,  J&J 106% 


Shorn. 
10  Cnnn.   KIre  Ina.  Oo.    of 

Hartford 185 

8  Hartford  Ftre  Ina.  Oo.  of 

Hartford 516 

lliTtUeOuar.  A  Truat  C0..9884 
ISO  Mftota.  A  Tradera'  Bank. .   94>« 

50  Eacle   KIre 240 

5  Union  TrualCo 1185 

5  FYanklln  Nnfl  Bank    .     58 
BO  Xerohanl*' Nat'l  Bank. .151% 
78  Hanover  Klre  Ina.  Co.. .162 
10  B'klrn    Arad.  of   Moalo 

(with  Uokcl; 113\ 

By  Meaars.  B,  V.  Harnett  »  C5o 


•.3\fnjDo»t 


gaufeiitfl  and  g^twattcial. 
Spencer  Trask  &   Co., 

BANKERS, 

T*  tt  PINB  aTRBBT,  ...        f(BW  ¥*KK. 

SECURITIES. 


as 

INVESTMENT 


IB  Baaoi.*r  AartKX.  ALaujiDaa  M.  Whrb,  JB 

Moffat  &  White, 

BANKERS, 

■••1  HABSAD  aTBBBT,  ...         NBW  TOKK 

INVESTMENT     SEOCTRITIES 


October  29, 1898.J 
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Uawkjers'^aiett^ 


DI  VIDBICDS. 


JToaM  of  Company. 


Books  eloted. 
(Days  inelutive. , 


Railroads  (Steam.) 

Borne  Wat.  &  Ojicl.  guar,  (quar  ) . 
Street  Kallwayii. 

Cont'd  TraotiOD.  Pittib  ,  pref 

Duqueene  Traotlon,  PittsburR. . 
Glens  Fftlls  Sandy    Hill  4  Ed. 

OleDS  Falls  N.  Y.  (quar  ) 

Metro'n  St.  Ry.,K.  C.  Mo.  (quar  ) 
New  Orleans  &Carrollton(quar.) 

Pittsburg  Traotlon 

St.  Charles  St  RR.,  N.  O.  (quar.) 

Banks- 
Bank  of  the  State  of  N.  T 

Fourteenth  Street 

Greenwich 

Nassau 

National  City 

Paolflo  (quar.) , 

Trast  rompanies. 

CentraK  bl-monthly)  , 

FarmerB'  Loan  &  Trust  (quar.).. 
Kings  County,  Bklyn  (quar.).... 

ITf  lH<-eJlanpous. 
Amerloan  District  Telegraph  .. 

Anaconda  Copper  Mining 

Canton  Co ... 

Consolidated  Ice,  com 

General  F:ieotrio , 

Hudson  KirerTelepbone  (quar.) 

Indianapolis  Breweries 

Municipal  Gas  L  ,  Alb'y  (quar.). 

'•  ■  ••      (extra). 

New  Eng.  Telep.  &  Teleg  (quar  ) 

People.s  (Jas  L..  &  Coke  (quar.). 

St  Paul  G.  L.  (quar.) 

United  Electric  Securities, pref. 

•Of  this  $3  50  is  on  account  of  back  dividends. 

WAi.Li  HTRKET,  FRIUAIT.  OCT.  it).  1898.-3  P.  01. 

The  Koney   .Harket  and  Financial  Situation.— Tiie    re- 

stiriction  to  financial  operations  whiah  lias  been  a  con 
spicnoas  featar^  in  Wall  Streot  for  several  weeki  pa>t  seems 
to  be  disappearing.  The  investment  demand  for  securities 
ia  increasing,  and  the  markets  show  a  broadening  tendency. 
The  transactions  in  railway  bonds  at  the  Stock  Exchange  are 
larger  than  they  have  been  since  the  early  part  of  September, 
and  prices  are  generally  advancing.  The  stock  market  also 
shows  evidence  of  an  increasin;;  ontside  interest. 

These  significant  facts  may  be  due  in  part  to  the  less  un- 
settled condition  of  foreign  political  affairs,  but  are  doubtless 
owing  in  larger  measure  to  the  belief  that  the  approaching 
elections  in  this  conntnr  will  show  a  strong  public  senti 
ment  in  favor  <.f  sound  money.  There  is  no  doubt  that 
other  issues  of  the  campaign  are  largely  overshadowed  by 
this  great  national  question,  which  is  a  vital  one  to  all 
parties  and  all  business  interests. 

The  export  demand  for  wheat  became  somewhat  less  ur- 
gent as  the  peaceful  outlook  in  Europe  brightened,  and  a 
moderate  decline  in  prices  followed.  The  amount  actually 
engaged  for  shipment  is  said  to  be  large,  however,  and 
promisee  to  keep  transportation  lines  well  employed  for  some 
time  to  come.  Railway  traffic  returns  show  a  degree  of  act- 
ivity in  the  West  which  ha*  rarely,  if  ever,  been  equaled: 
and  the  securities  of  railways  directly  benefited  by  this  con 
,,dition  have  been  the  strong  feature  of  the  mjrket.  Toe 
•  money  market  continues  exceptionally  easy  for  thi«  season  of 
the  year,  and  rates  are  steady  at  about  our  last  quotations. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IV2  to  2  per  cent.  To-day's  rates  on  call  were  H{  to  '2 
percent.    Prime  commercial  paper  quoted  'S}-i  to  4'.^  per  <»nt. 

The  Bank  of  England  weelcty  statement  on  Thursday 
suowed  an  increase  in  bullion  of  £484,087,  and  the  percentage 
•'  reserve  to  liabilities  was  48-65,  against  49-00  last  week;  the 
discount  rate  remains  unchanged  at  4  per  cent.  The  Bank  f 
France  shows  a  decrease  of  .'i.^O.OOO  francs  in  gold  and 
an  increase  of  35,000  francs  in  silver. 

The  New  York  City  Clearing-Hoiwe  banlcs  In  their  state- 
ment of  Oct.  22  showed  an  increase  in  the  reserve  held  of 
$8,413,000  and  a  surplus  over  the  required  reserve  of  $23,- 
412,8'JS,  against  $19,661,550  the  previous  week. 


189S. 
Oct.  22. 


'  Differen'tfr'm 
Prev.  Kctk. 


Capital 

Borplna 

Iioans  A  dlso^ta. 

Olronlatlon 

Ret  deposits 

Specie 

L>n«al  tenders.... 

Reserve  held 

L-egal  reserve 


68,278,700 

7S,9I  1,300 
657,011,300  Ino 

15,ril.'5,600  Ino 
74S,793,10O  Ino, 
1S6,0&0,800  Inn. 

&3,S09,80O  Ino 

209,860,600' Inc. 
l96,4i>«,275  Ino 


10607900 

IM.iMH) 

18618900 

8,10.'i,700 

307,300 

8,413,000 
4,662,22j 


1897. 
Oe(.  23 


1896. 
Oct  U. 


59,(^2.700    80, 

74,440,100  73, 
562.17S,400  450, 

15.970,900'  20, 
B17.1(J'.,J0<»  418, 
ll>0.7.)a,:<00|   60, 

76.514,700|  66, 

177,271.000  127. 
154.36rJ,300  112, 


• 
,622.700 
.591),  200 
119.51)0 
,510.600 
,4f42,800 
,232,300 
,840300 
,081.600 
,180,700 


■(nrplns reserve    23,412,325  Inc. 3,750,778    22,904,700    14,960,900 

Foreign  Exchange.— The  foreign  exchange  market  was 
firm  during  the  early  partof  the  week  on  th "uncertain  foreign 
situation,  but  was  eattin  on  Thursday  and  closes  steady. 

To-day's aotnal  rates  of  exchange  were  as  follows  :  Bankers' 
sixty  days'  sterUng,  4  82!4'04  82i^;  demand,  4  851^(^4  85?^; 
oaoles,  4  8<J^(»4  86^;  prime  commercial,  sixty  days,  4  81Ji<^ 
4  81>^;  documentary  commercial,  sixty  days,  4  81@4  82; 
grain  for  payment,  4  81^(^4  82;  cotton  for  payment,  4  80!"^ 
@4  81^;  cotton  for  acceptanos,  4  81J<04  f  Ui- 


Posted  rates  of  leading  bankers  follow. 


OeU  28. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

rtirls  bankers'  (francs) 

Unsterdam  (guilders)  bankers 

■>ankfort  or  Bremen  (relcluuarks)  b'kers 


Sixty  days. 


4  63    ®4  83ia 
48]i4»4  81ia 
4  81     34  82 
S24ii,n«23il,g 
39''8»391B,« 
94>iaa943e 


Dtmana. 


4  86   ais? 


S21is,««s,, 
40>ie340>« 
94^8»94i6,g 


The  following  were  the  rates  of  domestic  exchange  on 
Tew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1- 16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  y^  discount,  selling  par;  New  Orleans,  bank,  50o. 
premium,  commercial,  par;  Chicago,  15c.  per  $1,000  dis- 
count; St.  Louis,  15c.  per  $1,000  discount. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  |;8, 000  4s  coup.,  1935,  at  127?^  to  128}^;  $53,000 
43  reg.,  1925,  at  V26K:  $5,000  43  coup.,  1907.  at  111=^;  $43,000 
4s  reg.  1907,  at  110?^  to  110^;  $20.0»0  5s  coup.,  at  llSJi; 
$31,000  39  reg.,  at  104;g  to  105?j;  $1,C83,00>1  33  coup,  at  1055^ 
to  108  and  $5,660  ditto  (small  bonds)  at  105Ji  to  106. 

The  following  are  the  daily  closing  quotations  ;  for  yearly 
range  see  seventh  page  following. 


2s, 

reg. 

3», 

1918 

reg. 

8s, 

1918. 

coup. 

3«. 

1918, 

small,  reg. 

3s, 

1918, 

small.. o'p. 

4S, 

1.X07 

reg. 

4s, 

1907. 

coup. 

4s, 

1925 

re«- 

Interest 

Oct. 

Periods. 

32. 

0.  -Moh. 

•  99 

C    -Fob. 

•I04T9 

C.-Feb. 

105  \ 

'C,-Feb. 

104'9 

|Q.-Feb. 

48,1985 oonp. 

5s,  1904 reg. 

5s,  1904 oonp. 

68,  our'oy,'99. .  .reg. 
4a,  (Oher.)1899.reg. 


|.  -  Jan 

Jan. 

Feb. 

i.-Feb. 

-Feb. 

-Feb. 

A   J 

March. 


110^ 
11)^ 

12658 

1270, 
■111% 

112\ 
'102>8 

102 


Ott. 

Oct. 

24 

25. 

99 

•  99 

104^8 

10514 

10558 

10558 

1054 

•10514 

10514 

1051s 

llu\ 

•110% 

iim 

111»6 

126% 

•12659 

12.  Osl '12768 

111% 

•111% 

11 J  % 

•11% 

1021s 

-10213 

102 

•102 

Oct. 
26 

■  99 
105  ig 
105'8 

■IO514 
10514 
110% 

'111% 
126% 
127% 

■111% 
1134 

'1021s 
102 


Oct. 
27. 


'  99 
10514 
10.5'8 

'1051s 
105  k 

'llCs 

'111% 

'12658 

'127% 
■111% 
■113 
■]02i« 
102 


Oct. 
88. 


•  09 
10538 
106 
105>4 
lOSl* 

llOTg 

•111% 
1261b 
1284 

•111% 

-113 

•102 1« 

•102 


'This  Is  the  prtoe  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds. — Transactions  in  the  railway 
bond  market  were  limited  to  a  trifle  over  $2,200,(  00  on  Mon- 
day and  were  only  about  $1,900,000  par  value  on  Tuesday, 
Business  in  this  department  has  improved  however,  amount- 
ing to  $3,400,000  on  Thursday,  the  largest  f.)r  any  day  8inc:e 
Sept.  9th,  and  were  §5,100.(0'  to-day,  against  an  average 
of  $1,660,100  last  week.  The  market  has  broardened  with  this 
increase  of  business,  including  a  fair  proportion  of  high- 
grade  issues,  and  in  many  cases  prices  are  notably  higher.  St. 
Louis  &  Southwestern  Ists  and  2ds  advanced  2}4  and  3  ooints 
respectively  within  the  week  and  Missouri  Kansas  &  Texas, 
St.  Liouis  &  Iron  Mountain,  San  Antonio  &  Aranas  Pass, 
Southern  Railway  and  Union  Pacific  Denver  &  Gulf  issues 
have  gained  from  1  to  1?^  pomts. 

Stock  and  Bond  .Sales.— The  f  ji  owing  shows  the  volume 
of  business  in  stocks  and  bonds  i>  the  New  York  Stock 
Exchange  for  the  past  week  and  sine  >  <  anuary  1. 

Sales  r-Wssk  tnding  Oct.  29.^    . Jan.  1  to  Oct.  28. — -» 

If.  T.  Stock  Saeh.         1898.  1897.  1898.  1897. 

Oovaramentbonas     Il,«4a,e80  (860,000        fl9,a81,37«  (9,4^7,800 

State  bonds. a.OOO  e,i>00  S,fi89,200  1,888,100 

RR.  A  misc. bonds.      le.eitl.SOO  7,844,000         651,381,010         439,382,110 


TotaL tl8,20e,ie')        f8,110,0Q0       t07.S,S89, 

Stocks— No.  Itaares        1,944, 1-<e  1,446.683  86,869, 

Par  Talae..,. •170,1^4,250  •141,866,810  •8,838.1X4. 

Banksbares,parTal.        •10,360  ^4,740  *isa 

We  add  the  lollowing  recjord  of  the  transac 
Weekending Woe/cx ,    Railroad,  <tc. 


Oct.  2  j,  1898.  Shares. 

SatOTdar 163,444 

Handaj 398,185 

Tues<laj 348,330 

Wednesdar 318,060 

Tbsrsdar 3S7,408 

Frldar „,  8S0,S86 


Par  value. 

•  18,767,600 
38,814.760 
■^6,987,380 
88,016,690 
35,844,430 
33,944.660 


Bonds. 
•  I,4a7,'>00 
8,8H6,50U 
1.996.0(10 
8,716,000 
S.397,900 
6,100,600 


480       •44x,l  18,010 

38  63,092,786 

985  •0,186,668,690 

260  •848,610 

tions: 
Stale 
Bonds. 


8.000 


r.s. 

Bonds 

•6,50* 
18,900 
88,380 

445,580 
3,800 

768,600 


Total 1.944,186    •170,184,850    •16.961,900        •8,000  •!, 242,860 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-PhiladeipKia.- 


lAsted 
shares. 
Satnrday...  14,881 
Mondsr.... 88,776 
Tuasdar  ...89,483 
WedDMd'r.  88,886 
ThoradaT.. .48,487 
rndar 80,600 


-Boston.- 

Unlisted 

shares. 

6,t8'« 

7.108 

4,106 

13,801 

19,437 

11,600 


Bond 
sales. 

•20,000 
78,i!l86 
67,475 
48,850 
80,700 
68,000 


Lilted 

shares. 

1.913 

10,61* 

6,609 
6,634 


Vnlisted 

shares. 

8,878 

11,030 

4,819 

8,918 


, Peace  Jubilee  

14,044        16.686  67,600 


Total....  165,408        60.834  317,660  38,816        49,790  387,860 

Rairroad  and  Miscellaneous  Stocks.— In  the  stock  market 
there  has  been  a  fair  average  amount  of  business  this  week. 
On  Monday  the  market  was  weak  under  tne  influence  of 
foreign  selling,  but  the  tone  changed  on  Tuesday  when  the 
cable  announced  a  more  peaceful  outlook  abroad.  Wednes- 
day WHS  the  dullest  day  of  the  week  in  this  department  but 
prices  were  generally  firm.  On  Thursday  there  was  a  further 
improvement,  the  transactions — amounting  to  about  370,000 
shares  —  were  better  distributed  than  of  late,  and  prices 
advanced.    Today's  market  was  active  and  strong. 

The  grangers  have  continued  to  be  strong  features,  and 
advanced  an  average  of  nearly  2  points,  as  traffic  reports  are 
uniformly  favorable.  Atchison  preferred  was  unusually  ac- 
tive, and  advanced  over  2  points  from  the  prevailing  price 
last  week.    Central  of  New  Jersey  gained  3>^  points. 

American  Tobacco  was  the  most  a«tive  stock  and,  contin- 
uing its  erratic  movements,  covered  a  range  of  14>^  points. 
United  States  Rubber  was  conspicuous  in  an  advance  of 
nearly  6  points.  General  Electric  advanced  on  dividend 
news.    American  Sugar  Refinirg  was  relatively  steady. 


8ai 
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STOCKS. 
IT.  T.  BTOOC  KXOH. 


B 


WOhlOMoC 


Ballroa4  Stoeka. 

A  Itaaj  A  Saaqaaluuuw. 
Ajui  Aitnr 

Do  vnl 

Atah.  Topaka  A  Bwau  r*. 

Do  p»«' 

alt.AO.,tr.r'c  kll  iiu.imI 

D  >  D«w,  wh«n  IKUMl 

Do  prat.,  wb«a  luuad. 
Bait.  A  a  SoBthw.,  prai.. 
Boat.  *  M.  T.  Air  U.  praf . 
Brooklfo  WaTat^  u.  ia& . 
Braokln  Kapld  rruult. . . 
BaCklo  Booh.  A  PltUbnn . 

Do  praf. 

Bart.  Oadar  Raptd*  A  No. . 

riaaaaian  Paoiaa 

V>aaada  Soatham 

Oapiul  TraoUon 

Oaotniof  NawJanar.... 

Oaotnl  Paelfle. 

Chaaapaaka  A  Ohio 

Chleaco  A  Alton 

Do  praf. 

Otaloaco  Bnrl.  A  Qalnor  . . 
Oblaiao  A  Baat.  nilnuli. . . 

Do  praf. 

MaoOraal  Waatam... 

Do     4p.a<labantarai. 

Do    Sp.e.praf."  A  ".. 

Do  4  P.O.  praf,  "  B".. 
Ohla  Indlanap.  A  LoqIst. 

Do  praf 

Oblaaco  MUa.  A  St.  Paul . 

Do  pr«r 

Okieaco  A  Nortli  Waitam. 

Do  praf. 

Chloaco  Rook  IiL  A  Pao. . 
Ctalc.  8L  P.  Minn.  A  Om.. . 

Do  pref. 

Ohio.  Tarmlnal  Traiufer. . 

Do  praf. 

OlaT.  On.  Chia  A  8L  !>. . . . 

Do  praf 

Oar.  Lorain  A  Wheallnii. . 

Do  pref 

OaralanA  A  PItUb.,  coar. 
Oolorado  MM.,  Tol.  ir.  ctr>. 

Do  praf.  Tot.  tr.  etfi. 
OoL  Hooking  VaL  A  Tnl.. . 

Do  praf. 

Daiawara  A  Hadaon 
aLLaak.A  Waatam... 
Daovar  A  Bio  Omoda.  . . . 

Do  praf. 
Daa  Molsaa  A  Ft.  Dojga. . 
Dal.  So-SkoTaAAU 

Do  praf. 

Tprla- 

Ci  Do  IM  praf. 

Do  M  praf. 

■Tanar.  A  Tarra  Haata  . . 

Uo  praf. 

Fnt  A  Para  Marqaatta.. 
Do  praf. 

rt.  W.  A  Dan.  C  itampad . 
rt.  Worth  A  Rio  Oraoda. . 

raat  Nottham,  praf 

raan  Bar  A  Waatam. . . 
Oo  dabtoartfa.  "A". 
Do   4abteartft."B". 

lUnotoOantral 

Do    laaiail  Una.*  p. a. 

(owaOantial. 

Oo  praf. 

Kanawha  A  MIctiliran... 
an.atr  Pttu.  AOnlf.. 
Kaoknk  A  Daa  MoUua. . . . . 
Uo  praf. 

Kaoknk  A  Waatam. 


Kinaaton  A  Pambroka. 

IakaBrUAWaatara... 
J  Do  praf. 

Laka  Sh.  A  Mich.  BoBth . . . 

Long  lilaad. 

LoabrUlaA  Naahnlla.... 

Manhattan  BlaT.,ooDaol . 
alrapollian  Straat 

Maztaaa  OaotraL 

Maxtoaa  Natl  U.  raati... 

Miaklcan  Oaatral 

Minnaapolli  A  St.  Loala... 

Do  lat  praf. 

Oo  M  praf. 
Minn.  SL  P.  A  a.  S.  Maria. 
Mo.  Kauaa  ATaxaa 

Do  praf. 

MUnoori  PaalSa 

Mohlla  A  Ohio. 


IN  T.Ot 


Cbat.A8t.U>ala.. 
Oaatral  A  BadaoQ.. 

N.  T.  Ohiowo  A  St.  LaoI*. 
Do  lit  prat 

Do  M  praf. 

NawTorkA  Oariam 

N  r.Liaak.  A  Waatam..., 

N.  r.  Naw  HaTaa  A  Hart. 

N.  T.Ontailo  A  Waatam.. 

NortoU  A  Soatham 

Norfolk  A  Waatam 

Do  peat. 

Nor.  Pm.  Rt..  Toi.  u.  oth. 

OrJULAN.Oo.Tot.tr.efi! 
Do  praf..  rot,  tr.  etf« 


OftA4 

aiuirf 


l«» 

I. Rat 

ItO.AD? 
»,  '70 

«0< 


Al.aii 
IO<l 


t,*i 

1.183 

V.Yii 

8,120 

s.atfl 

310 

los.iWj 

lUO 
1«',»(IS 


8,411 


l.'iSO 

ssv 

ItU.Stl 
8,111 
a,47« 

1011 

«a,8<o 

8.878 

40 

Mi 

587 

>,181 

18 

800 

l.BSO 


118 

«03 
BOO 

8,^08 

1,0H0 

400 

14.400 


1,«4S 
S,lt8« 

ll>4 
10 

100 


13 


JbnHW/lM-  yaor  1898.  i 
Onta«toa//ai>a*'r<  U>t$\ 


118*  Jaa  4 
11    April 

84  Jan  4 
lOUApr  81 
tVUMar  18 

tlSKIan  8S 

81    Oot  10 

«8    Oot  18 

SWJaa  ID 

•  lOyMar  » 
8«t4Sap  88 
.13  Mar  18 
98  Maria 
«•    Mar    8 

IA.1  Mar  10 
78  Apr  81 
44UMar  18 
«]  Jaa  4 
SSMOct  17 
11  Apr  88 
17«4Mar8A 

ilSO  Mar  14 

IIM  "Mar  84 
HSMMar  8« 
49    Apr  18 

108   Jaa     7 

SWPab  84 

TljJj'lT  18 

88    Mv  IS 

80    Apr  81 

7  Fab  84 

53  Apr  1« 
88)iApr81 

140    Apr  89 

llSMMar  18 

1S8    Jaa     8 

80    Mar8S 

«5    Maria 

1148  Jan     5 

4MJan 

88)iJaD 

85  Ma.- '.2 
TTMMar  8 
uSMaras 
4SWOot  18 

170    J'na    7 
SMJ'na  88 

14  J'na  88 
8MOot  88 

17  Jaa  7 
lOlJiOct  l' 
140    Oct  18 

10  Apr  86 
40    Apr  81 

SMApr  81 
8KAa«  a 
6    Apr    4 

11  Apr  81 
*»MApr  88 
IsSApr  88 
88  Mar  9 
40  Jan  18 
10    Mar  19 

86  An«  S 
lie    on  84 

lOO     10     Mar  18 
8,S88i*188  J-lr      I 
ISO     Jan      7 
40V<J-na  88 

ajJjMr    V 

86  Apr  81 
184     rob  18 

TWMar  18 

88    Apr  88 

BUOot  11 

18  Apr  86 

8  Jan  87 

15  Marl* 
80   J'na    9 

8    Mar  la 

18    Oct    10 

38    Ool    18 

170MJan     4 

40    Jan  SO 

44    Apr  81 

90    Oot     8 

ISSWMar  8H 

4)2J'aal3 

1    rab  in 

aaMMar  18 

84    Mar  1 1 

54  Mar  14 
46    Mar  S6 

e^Mar  11 
10  Apr  18 
88)(Mar  \>t 
88  Mar  II! 
84WApr  18 

IteTUao  4 
SOTna    1 

lOS  Mar  86 
UHMar  14 
78  Fab  19 
88    MarSS 

•880  Jan     S 

•  180  Apr  80 
ll78|<Jan   7 

ISIJApr  88 
68    Jaa  88 


8 
6,819 


680 
500 


8,083 


180 

1,181 

84 

48,889 
49,011 
16,038 


604 

138 

80 

880 


88.1 
«.7l0 
6,764 


18 


10,884 
80 


lu 

S3 

a,1ll3 


S,l«>< 
48.881 
18,888 
10«l 


BighttL       Lotrett.  Uighitt. 


TSSsep  16 


118    Sap     6 
109    OA  II 


lIMApr  81 


48mMar  18 
19    rab  84 

B6tiMar  18 

SSMJaa    7 

USUI  63t!Mar89 


MaHftftr  pmt- 
•ut  ytar  ri897.;. 


170    Pab 
9    Jan. 

W' 

17    Apr 

9  jTr 


SlHJ'ne 
63   J'na 

"so" 'not 
161    Apr 


IHApr 
14  Ana 
09»«Apr 

86  Apr 

7  Apr 

8  Apr 
8    Dao 

87  Apr 

90  J'na 

98  Ans 

7  J'na 

80  Mar 

TXJ'lr 

18  Not 

180  Jan 

80    Dao 

SiSApr 

88  Jan 
6    Apr 

88   J'na 

4   J'na 

17MDao 

a    Fab 

18    Mar 

SS    Fab 

1    Aa« 

18    Mar 

88MApr 

188    Jan 

•is    Dec 

40>(SApr 

SlJiMar 

99MUCI 

6    And 

I    Not 

an    .Tan 

16   Kar 

TTXMa 

«t.    rab 

6    Dao 

10    Apr 

84MApr 

10  Mar 
18    J'ne 

16SMJ'ne 
70  Jan 
98MFeb 

11  Fab 
67HApr 
84    Fab 

898    Fab 

119    Jan 

160    Feb 

ISKApr 

"9"  Apr" 
88WMar 
11  Apr 
89>iJaa 
10  Apr 
STHJau 


'TSitl 


40    Aat 

17  Bap. 
88M8ap 
aiHSap. 


loT^at 

SMOol. 
STiiOaa 

81     DM 

oeiiDaa 

76    AOf 

88  Daa 
osHSap. 
68  Daa 
lOSMJaa. 

aTHAoc 
170  Mar 
178MNOT 

loaijgap. 

61  Bap. 
108    Bop. 

78  Dae 
43  Bap. 
SSMBapi 
IS  Aas 
88H8a» 

108    B«(w 

146    Bap. 

IsaMBa? 

USUBai 
OTUBai 
saSsapk 

iBOKDa* 


41^Bap 
86I48«> 

"49!iDa« 
168»<B«» 


18  Jai 

46   JaD 

193    Sap 

164    Ans 

14KAIK 

BOUAoa 

uQj'ir 

6WN0T 
lOMAoa 

19  Bap 
46M8ap 
SBKAos 
84    Bap 

48  Bap 
UXAo* 

49  Oat 
90  Bap 
SOMap 

141  8ap 

40  Aat 

80  Daa 

9  Asa 


s«>2oot 

8    Aas 

% 
181    Sw 

88   Jan 

esiiSap 

118    Sap 

laSMDaa 

efij'ir 

SKAni 

90   Bap 

BSMSap 

6  Daa 

leitfap 

48  Bap 

4o;iSap 
88   Ant 

l78MI>aa 
83    dap 

llBWBap 


iSap 

81«8ap 

48SBap 

888   Daa 

188    Ma> 

ISSMSap 
80t48ap 

■l7i<8ap 

SsSoaa 
6IKM0 
41    8a 
78HBa 


OUTSIDE 


ait«aaha«»naa>:  ooaalaaoathladar.       I  Laaa  thaa  I0«  ahacaa.      t  ■<  dir  and  fl«hta.       t  Bafora  parmant  of  aitint.     t  8<1  loiUI.  pd. 

SECURITIES  (QiTiJC  AT  poor  of  7  oowsBOJjnvK  paobs). — 1TREET  RAILWAYS,  Ac. 


JKSLSSlUSZt— 
HiW  T6IUI  CW T.        __     _ 

■••ifeaiAr«ir-«ia«     fsw  fT 

«  *w  A  7t»  AT»-aiMk    iistim 

lai  aan  (•  l8*£TjAt>4IM     IM 

Maartta  lait...  JAJMIIIM  >>« 

On  (a  IP4A-AM  MotA  fenfil  M. 

rvMSatf  IM8a««.IPS4    Vli     117 

_MTa_  a»taaial.J»M)«lf4     I8SH 

MM  STm*  *. .  .MAnI*!  I  *     !!)!« 
••njl  A  ■  RiT-AUMk    IM     Iff 

^Mrfttia^      ja»l«m    111 


tr— «  Kall«ri»T«. 

luta  m-«uieii 


SalAStAATa 

DrrOBBAi 
lataaMSt 
•ana  a*  11 

■uhib  ATai 
*irip«a  II 

tSSAOrat 


,,,  -_-^Bat— Btoafc 
lataaMS*  IS**.. .JAD 

tanaSatai* PAA 

«hib  ATaaaa   toak.. 
-1  ItU 


«Sd  St  Maa  A  m  N  At* 
latBort**  1910  .MAX 
M  laaasaSt  1918. JAJ 

tra»  AtAI>t  rSa-AxStk 


Bid.  lAak. 

I6U 

Baaa  i 

170 


lOoQ 
848 

108 

860 

68 

I16M 

117 
■nb  I 


163 
IM. 
1*0 

ll«^ 
■  "ax 

8«8 

870" 

78 
1I7H 

99 

lit. 
lat. 


Btraat  Kaliwara. 

Ninth  ATaaaa— OUMk 

■aaond  A  Taooa— Stock . . . 
lrtniort8«1909..MAN 
Dabaatara  Sa  1909.  JAJ 
Ooaaol.  6a,  I94S...PAA 

SUth  ATaaaa-Moek 

Soa  Boaiar  8a  1948  .JAJ 
lo  Far  lat  8«  1919.  .AA(J 
Third  ATaaa»-«r<  Stock 
SMA  A  *9th  Bu  1  It  8*. . '96 
Twaatr-Third  8U-8took. 

Dab  Ba  1906 JAJ 

Pnlon  Rallwar — Stock... 


Bid. 

Aak. 

ISO 

178 

180 

1108^ 

118 



118 

IIBM 

800 

888 

118 

1I8H 

IIIO 

114 

Rx«b  1  Kt. 

IIIO   111 

888   480 

108   106 

178   19) 

StrMlRallwara. 


OnlOB  Rr  lit  8*  ■48.FAA 

Waatobaat  1  nt  Bi  '43.  .JAJ 

BROOKLYN. 
AUaa.ATa.,  lttBi..AAO 

Con  Bag  1981 AAO 

iBptStf  1984 JA-I 

B.  B.  AW.f.  8l  1 988 .  Aso 
BrookIrn  CItr— Stock.... 

ConaoIBi  1941 JAJ 

<«klrnCro«tn8tl908.JAJ 
BrookIrn  BlaTatad  (naw) 

rref  (naw) 

BiinHgUlrtBil941AAO 


Bid. 


tllS 
ill 


IM 

1107 
|l09M 

93 

85 
894 
114 
108 

97 

36 
104 


llOX 

88 
887 
116 

"ii' 

87 

loa 


Oct.  29, 1898.] 
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885 


arOOKS-BIOHEST  A!fD  LOWSST  8ALB  PRIOES. 

aaUt 

RarH/e  for  year  1898. 

Sange  for  pre- 

STOCKS. 
N.  Y.  STOCK  EXOH. 

€"^ 

On  basiMofmo-ih're  Ms 

vious  year  (1897). 

Maturday, 
Oct.  22. 

Monday, 
Oct.  24 

Tuaday, 
Oct.  25. 

Weajietday 
Oct.  26. 

rAurntay, 

Oct.  27. 

JTriday, 

Oct.  S8. 

Week. 
Shares 

Lowest. 

Highest 

Ijoioesl. 

HightsU 

87       30 

•87       30 

188       88)4 

•27        SO 

•27        30 

Oregon  Short  Line 

44 

19)4  Jan     3 

37)4Ang  87 

17)4J'ly 

»SMA«g 

443       43M 

43M    45 
•80        83 

•59     eiw 

117X117M 

43)4    4SV4 
I79H    79)4 
•99        63 
117)4117)4 

•3)4       9)4 

43       43 
•79        88 
■99        68 
117)4  117« 

•43        45 
•79        88 
•39        62 
118      118)i 

*i        43 
•78        81 

59)4    591.4 
117)4  ll"T4 

476 

13U 

130 

1,875 

34)4J'ne  27 

80    Oct  22 

58    Aug  1 

110)4Mar  12 

48)49ep  21 
91     J'ne8S 
69    Sep   17 
120)4Feb     7 

1S8K    98M 
117H118 

Do    2d  pref 

103)4Jan 

119    Sep 

'3M     Hi 

•3H       SM 

•3)4       9 

13          3 

•3)4       5 

Peoria*  Baatem 

19 

3)40.t   !.'< 

5)4Feb  11 

5    Apr 

8)4Aiig 

•igS    48 
•853    87J< 

•ian  46 

•12H     46 

•48)4    «6 

•43        43)4 

•4a)4    43X 

Plttsl).  Cln.  Chic  *  at.  L. . 

38)4Jiin      5 

IT^May    2 

ll)4Mar 

39)4Dea 

•65        67« 

•84)4    67 

•86        87)4 

•6«        67)4 

•65        «7M 

Do                         pref. 

37    .\lar  2:f 

71    Feb     7 

44V4-r'ne 

70)aOct 

-171      ....„ 

•171      

•170      

•171      

•170      

17i)4  175)4 

Pitts.  Pt.  W.  A  Ch.,  gnar.. 

i'oo 

•188  Feb  23 

178)40ct  28 

150    May 

172)4  Aug 

•low    18 

i»H  I'm 

no     10 

10        10 

•10        18 

•10        11)4 

•10       ;a 

PIttab.  A  We8t.,  pref 

2i5 

5)4Jnell 

10    Oct   25 

4)4  Aug 

12    Sep 

idH    16M 

16)4    16)4 

16)4     16X 

tl6)4    16)4 

16)4    l»M 

1  >  eading,  voting  tr.  ctfs. . 
iV  1st  pref.,  vot.  tr  ctfs. 

4,i«- 

15)4 Mar  2.'i 

23)4JRn      « 

lOWApr 

29)4Sep 

3SH    3» 

38M    39!4 

3874    39 

39        39 

3«)4    39)4 

3n)4    40i,i 

7,891 

36     Mar  12 

54)4Feb     3 

S8)?Apr 

67)48ep 

18^    18}i 

18«    18« 

18)4    18J4 

•18)4    19 

18)4     It* 

..iS       '»>« 

2d  pref.,  voting  tr  ctfs. . 

1,70C 

17)10ct   17 

29    Jan     6 

82)4Apr 

39)48ep 

•18S     ,...„ 

•183      187 

•188      

•182      ...... 

•188      

•188      

Rensselaer*  Saratoga..,. 
RIO  liraude  *  Western. . . . 

188    Jan  26 
28    May  11 

1188  Oct  IS 
32    Aug  23 

175    Oct 
14)4J'ne 

185    Jan 
25)48ep 

Do                         pref.' 

60)4Mar  15 

69)4Aug  27 

25    May 

6l«Deo 

■•1S8     

•188      

•186      

•186      

•126      

•186      

Rome  Watertown  *  Ogd. . 

•116)4Mar26 
5)4Mar    7 

1125)4Sep28 
8)4Peb  11 

116     Mar 

122)4Dec 

15^      SM 

•8          7 

•6          7 

•6           7 

•6          7 

•6           7 

Ct.  J.&G.  Isl.  vot.tr.cts. 
0  Do                    1st  pref. 

icj 

S'^J'ne 

9)4Sep 

•6s3    58* 

•59)4    98 

I5S!4     39)4 
116)4     16)2 

•59)4     58 

•55)4    58 

i'>«)4     5H)4 

9« 

45    Feb  24 

63    J'ne  1 1 

37)4J'ne 

54)4  Deo 

•1?5    '\h 

•l«M    80H 

•16k    80)4 

•17        80)4 

116)4     1»4 

Do                     2d  pref. 

39 

l3)4Apr  25 

23)4J'ne  n 

10)4J'ly 

80i4Sep 

7)4       7)4 
•68)4    63)4 

•7)4      7)4 

•72      7H 

7)4      7H 

ii**  ''^ 

at.  L.  *  8.  Pr.,  vot.  tr.  ctfs. 

824 

6     .Mar  2rt 

9    Auk  85 

4    Apr 

9    Aug 

6SM    83 

•61M     63)4 

•6»a    68H 

83)4    63)4 

68)4    •<S.>4 

Do                   1st  pref. 

920 

52)4.Mttr  12 

68)4Aug  22 

37    Jan 

59)4De<i 

tSM    30 

80)4    SO 

•298    30 

129)4     89)4 

•89)4     80 

2U>4    8.'s, 

Do                   2d  pref. 

1,340 

22),  Feb  24 

34)4Ang  24 

12    Apr 

87)4  Dea 

'*H     5 

•4^       9 

5           9)4 

5M       6 
133     1.4)4 

S»4      5)4 

St.  Lonli  Soathwestem. . . 

2,050 

3),  Jan  84 

6)4Ang  10 

1     Apr 

7    Aog 

IIM    i'H 

•ll«     18 

11)4    11)4 

11)4    18)4 

13       18)4 

Do                         pref. 

8,980 

7)  Mar  12 

14)4Aug  18 

S)4Apr 

14)4Sep 

St       81 

•80        84 

•80        84 

•80        24 

•80        34 

•80        34 

St.  Paal  *  Dnlath 

100 

18).  J'ly     6 

27    Aug  1 1 

80    Jan 

30    Sep 

•88        90 

•88        90 

•88        90 

•88        90 

90        90 

•88        91 

Do                         pref. 

120 

78    Apr  80 

90     Aug    8 

72)4J'1y 

87)40ot 

•188      171 

•167      174 

•169      178 

•165      171 

168      1»S 

168      168 

St.  PanI  Minn.  *  Man 

580 

123)4Jan   12 

172)40ct   14 

114    Jan 

125     An« 

33        3<!4 

82M    83 

88)4    88<i 

•88)4    88 
83       8)4 

88)4     48)4 

83        2S)4 

Southern  PaciaoCo 

1,480 

18     Apr  13 

aSXSeii   23 

13)4  Jan 

23)4Sep 

■8H       9it 

SS4    m 

8H       8H 

»)4      8)4 

8)4      S34 

Southern,  voting  tr.  ctfs. . 

2,870 

7     Apr  81 

10     Aug  23 

7    Ap- 

13)48ep 
88)48ep 

88M    B8H 

83        31 

33)4    8* 

S8H    34H 

84)4    34)4 

84)4     S*H 
I'iS     14M 

Do    pref.,  vot.  tr.  ctfs. 

19,886 

23»4.Mar  21) 

3«)4Aug  27 

22)4Apr 

18M     13M 
-•15S      IBS 

•13)4    1* 
•158      195 

13        13 

•13)4     14 

13)4     l.S)4 
it9u      162)t 

2,ltt0 

8)4.Mar  12 

16)4AuK  24 

15     Aog 

•ISO      165 

•160      155 

151)4  194 

Lhtrd  AvennelN.  Y.).... 
Toledo  *  Ohio  Central 

468 

H6    Oct    13 

194>4Feb  1« 

146    May 

173     De« 

•  ...  .    88 

• 88 

• 8S 

• 88 

• 88 

•....„     28 

•  18    Aug  86 

25    Sep  21 

20    Sep 

86)40<lt 

•40        50 
•88        30 

•40        60 
•86       30 

• 45 

•28        30 

•  45 

•26        80 

• 45 

•86        30 

Do                         pref. 
Twin  City  Rapid  Transit. . 

35     Aug  84 
t6)4Jan  18 
l«)?Mar  85 
45)4.Mar  12 

48    Oct   19 
80)4Sep      8 

9)4Dec 

14)4  Dea 

33M    S9H 
e3»4    S3M 

31M     3814 

6'.)4  eaS 

31)4    34)4 
63)4    63M 

88        38)4 
68M    63)4 

tsav" 

38)4    34T4 
64        6454 

1  Tnlon  Paciao  Ry 

U     Do                  ..  pref. 

27,949 
51,314 

34)4Aug  30 
67)4Sep      6 

1           l3 

i     iM 

•M      1 

69,     «y. 

9)4       6)4 

5*        t% 

Un.P.u.AQ.  tr.  reo.lst  pd. 

13,996 

))Oot  24 

lOJiFeb  18 
O^Aug  31 

1    Apr 

ll)4Sep 

•7W      7)i 

7).        7)4 

7)4      7)4 

•7)1        7s» 

•7)4       7)4 
803     «)4 

•7).        Vm 

Wabaah 

410 

6)1  Mar  25 

4)4Mar 

9)4  Sep 
24S8ep 

SO      so"* 

19),     80 

19)4    90 
9*3    9M4 

19)4    80H 

20)      21 

>'     Do                      pref. 

5,245 

14),  Mar    7 

84)4Aag31 
108)ijaQ     8 

ll)4Apr 
100)iNov 

•3^      »3H 

93).     93)4 

93)4     93)1 

94        91)4 

95        95)4 

We§t  Chicago  Street 

1,900 

87)«  Apr  35 

113    Aug 

3)1        SQ 

3          3)4 

•3         3)4 

3          S 

•3          3M 

•3          314 

Wheel.*!..  B.,4th  ass't  pd 

8,030 

gj-ly  22 

4)40ct     5 
2030ct      4 

8^Ap? 

6HJan 

17*      173 

•16)4    17)4 

•16H     17)4 

•16)4    17)4 

•16)4     17X 

•16)4     1714 

Do       pref.  4th  do 

100 

8    J'ly     9 

89    Jan 

•1        »H 

•1         SX 

•1           2 

•1           8 

•1           8 

•1           2 

Wiso'tn.  Cent.,  vol.  tr.ctfa. 

TiJan     6 

3)4Ian  17 
7){8ep  89 

1    J'ne 

4)4Ang 

......    ..... 

Do                         pref. 

5    Feb     5 

6    Sep 

8    Sep 

Tllaccllan's  StoclKa. 

4109     109 

1109)4  110)4 

110    1110)4 

1110      110 

•110      119 

•110      115 

A  dams  BxpreM 

28<l 

«97)4Apr  89 

•180  Feb  10 

147)4Feb 

165    Oot 

8«M    8SM 

36)4  sen 

36)4    3714 

8«)2    86)^ 

37)4    S7H 

87)4     38)4 

ii-merlcan  Cotton  Oil 

18,3111 

l5)4Mar  25 

39)4Aug  86 

9)4Uay 

26)48ep 
803sep 

•SSK    8«>i 

I8e)«     86)4 

86        84)4 

•88       88 

87)4     87)4 

I>o                         pref. 
American  District  Tel 

488 

66    Mar  14 

90)4Ang  22 

SaSFeb 

•30        40 

•so        40 

•30        40 

•38        40 

•34        40 

•38        40 

...... 

92    May  18 

SO    Sep      1 

8l3oeo 

87   J'ly 

»181      136 

•138      136 

1134      I3S 

•  18  1)4  185 

•184      135 

•135      ISA 

American  Bzpress. 

550 

•116  Jan     5 

140    J'ly   80 

10  93  Jan 

119)4MroT 

130        30 
79)4    79)4 

99        8974 
7»        79)4 

89)4    89)4 
179)4    79)4 

80)4    80)4 
79)4     79H 

81)4    32)4 
79*      7WH 

American   Malting 

Do                         pref. 

8,210 
1,800 

84    J'ly     8 

76)4J'ly     5 

63jan  80 

38    Aug  16 
87)4Aug  16 

•79       80 



11)1     IIH 

UJi    ii»« 

P*<     1!** 

11)4     11)4 

18        19)4 

11)^      IIM 

American  Sptrlu  Mfg 

2,041 

15)|J'Qe    9 

6)4Nov 

15)4Aa« 

•SSW    84M 

aoK  81 

•83        34)4 

•38)4     34)4 

31        34 

131        34 

84)|      34)4 
80)^      3U^ 

Do                         prof. 

804 

16    Mar  26 

41),  Aug  89 

15    Dec 

86    Aug 

89)4    80 

39)4    2*M 

29)4     89)4 

30)4     80)4 

American  Steel  *  Wire. . . 

1,920 

95)4Sep    14 

43),  J'ly      0 

•86        »7ii 

111M1I814 

IIOSS  t08H 

86)4    8*^ 
MlSll3« 
108      108)4 

•....r.     86(4 
111)4  >>>M 

84);    89H 
118)4  119)4 

•85^    87^ 
114)4  115)4 
108M  t08)( 

118),    1IS)4 
10»3  1083 

Do                         prof. 
AmerlcMi  Sugar  Reflnlng. 

790 
968,147 

88    Sep   14 
107)4.\t»r  2rt 

983J'ly    9 

146),  Aug  8« 

109)4Mar 

169)4Sep 

107)4  107H 
197)4     »)* 

108)4  108)4 

Do                         pref. 

1,519 

103    Mar  23 

lia    Jan     n 

100)4Jan 
853Jan 

121HSep 

»8^    98 

•97        9'«)4 

•97        98)4 

•97^    98)4 

•97        98)4 
I9'4)4  1143 

Amarloaa  Teleg.  *  Cable. . 

44 

IH8     .Mar  29 

98    Sep    16 

94    J'na 

11»«18J« 

183      186)4 

l")4  180)4 

187)4  180)4 

146)4  149)4 

Amerieaa  Tobacoo 

467,603 

83)4Jan  84 
1123Mar  11 

lS3)4Sep    lU 

67)4Fob 

98)4  Aog 

4183      183 

184)4144)4 

184      134 



•185      180 

•184      130 

Dc                         pref. 

685 

l33)4Aug  86 

100    Feb 

115    Aog 

189      189 

•95        96 

.8r*i,r* 

95)4    OSW 

•isf^ur* 

•95       96 
•18?*  l.*'^ 

95        95)4 
1.S«18^^ 

Do        dividend  aorlp. 

884 

8.070 
650 

78    Mar  14 

2)4  Mar  21 

lOA    Mar  26 

101     Sep    19 

9)4Jan  21 

188)4Aug  13 

SWOct 
86    Jan 

ie)4Allg 

Orookljrn  Union  Oaa 

187*8e" 

*7K       9 

8)4       8)4 
•803    81)4 

•8           8 

8)4      8)4 
•803    81)4 

•7)4      t<)4 

•7)4       9 

Brunsw.  Dock  A  C.  Impvt. 

3,8.H5 

7)40ct      4 

14    J'ne    6 

•SOM    81!4 

•80)4    *1)4 

80)4    80)4 

8l'*    81 

1  lolorado  KnelAIron..., 
^  '  Do                        prel. 

ISO 

17    Mar  18 

86)4Jan   It 

15)4J'ne 

97)48ep 

75     Aug  19 

79    Aug  19 

70    Nov 

89    May 

•4         6M 

'4          9H 

•4           5)4 

•4           5 

•4           6 

•4           9 

Col.  A  Hoct  Coal  *  Iron. . 

..... 

4)4J'ly  25 

7)4Jan  la 

lS63jan. 

7)<Aa« 

177K179 

174      177)4 

178      174 

176      176 

176      177 

178      182)4 

Cnnxolldated  aaa  (N.  T.).. 

5,118 

164     Oct      8 

809)4J'ne    9 

24l38ap 

•49        48 

47        48 

47        47 

47        47X 

48        48)4 

48)4    48H 

Consolidated  loe. 

1.940 

27)4.«ar  25 
83)jApr  28 

52    Sep     2 

88    Nov 

4iSJny 

•87M    91 

•87)4    »l 

•90        01 

•90        91 

•90      ....„ 

•90       

Do                         pref. 

80 

9a)4Aug31 

80    J'ne 

90)4J'ly 

•48      

•46      

46        46 

•47        

•47      

•47      

Consolidation  Coal 

Detroit  Oaa 

189 

40     May  17 
45     Apr  20 

46    Oct   86 
67    Sep    16 
141     Oct   88 

86    Feb 
80    Jan. 

37)4  Mar 
60    Not 

893    80 

188      198 

•187      180 

•SSJJIJ'H 

•189)4 

99N     SO 

186      141 

Bdlson  BleoL  m.  (N.  r. ) . . 
p.ideral  Steel  (whaaUs.) 
r    Do       otef.         do 

aAnAPAl    ninAMHA 

878 

119    Apr     a 

101)4Jan. 

188)4  Sep 

99)4    30M 

89)4    *9H 

*n      81)4 

89.139 

29    Oct   17 

31)4O0t  88 

70M    70« 
78H    783 
•415^    45h 
•89M    98 

70)4    70H 
79        80)4 
•48        49 
•89)4    98 

70        70)4 
88        89 
49        45 

•89)4    «* 

IV*  V?" 

•44)4     48 
•89)4    88 

70)4    71)4 

88^  88;; 

•45)4      .... 
•89)2    98 

71).      73 
81)4    81)4 

81,980 

4,087 

468 

69)40ct   19 

76     Sep    15 

ISXApr  22 

•  87)4J'ne20 

73    Oct  28 
84)4SeD   82 
45»40ct    17 
94     Aug  26 

•  45)4     454   (TitvallAn  Hnm.  A  nn«*v*" 

•811)4     9/ 

U.  B.CIartlnCo 

81)4J'ly 
893Apr 

101)40ot 

93        93^ 



9*H    98)4 
saS    53^ 
87        87)4 
•48        40 

94),     98 

I  Us.  Steel,  tr.rec.  stamp'd 

International  Paper 

Do                         pref. 
r  acleda  Qa*  (St.  Lonls). 
Lf  Do                         pref. 
Vfarrland  Coal,  pref. .... 
i'l.innesota  Iron 

990 

1 44)4 Apr  45 

93)40ct  88 

50    Aug 

B3^     53U 

53        53 
•87        87)4 
•48        49 

"si       68H 
•86       87 

48)4    «8M 
190)4    >o3 

49)1    SI 

8l3    86)4 
49        49 

51)4     58 
•87        87 
48)4    <8«< 

4,416 
767 
9J0 

48     Sep    14 
85     Sep   27 
37)4Mar  23 

66     Aug  84 
93     Aug  22 
54)4Aug     9 

88    May 

iJ*^"" 

198        98 

•»1        99 

•91        91 

•98        94 

67 

85     Mar  12 

86)4Aug    8 

70)4  Mar 

96    Aog 

•45       58 

•46        58 

•45        58 

•46        58 

•45       98 

•45        52 

45    Mar  28 

•  53    J'ne  10 

40    J'ly 

68    Dea 

,,,,,, 

57    Jan  80 

99)4 Aug  31 

13I)Joct   88 

36     Aug  15 

88    Apr 

60    Aug 

196     190 

186      187 
33        33)4 

189)4  18« 

197^    97)1 

38        84)4 

1108)4  108)4 

196      186 

187      187 
33       83 

187)4  181)4 
88),    38-,4 

Tr.  Co.  oe  tfs,  stmpd. 

V*tlonal  Biscuit 

t^    Do                        pnt. 
National  Lead 

8,940 
1,640 

too     Sep   30 
30)4Aug     1 
943Ang    1 
8e)4Mar  20 
99    Apr  22 

aSH   88K 

•94        97M 

mt   3«3 

1I09SUOM 

•94        97M 
88        38 
1110      110 

•SI"  ll" 

110      110 

•97        97)4 

38)4    84 

110      110 

•9.^        97)4 
84)4    84)4 

•too3  

94 

8,189 
370 

99)4Aug    9 
39)4Aug  83 
113)4Auglrt 
2l)|May  83 

'aiMFeb 
88gFeb 

"44  "sep' 

Do                         pref. 

109)4  Bap 
833Aag 

*H       4(4 

4K       5 

6          6 

6           6 

6V<       6)4 

5          574  National  Uiu««l  OU 

9,999 

8)4Sep    17 

10    May 

•4          7»4 

• 85 

•4          7)4 

• 66 

•4           7 

•10        65 

•4          7 

• 65 

•4          7 

• 65 

•4           7 

• 69 

National  Starch 

5     Apr  25 
80     Mar  25 

9     Feb   10 
80    Jan  18 

3    May 

5 1)4  Mar 
83Apr 

13    Aag 

Do                   Ist  pref. 

90    Sep 

•ISH    90 

•13)4    80 

•10     so 

•10        80 

•10       80 

•to        80 

Do                    2d  pref. 

15    J'ne2g 

30    Jan  87 

46    Aug 

•85       49 

•35        43 
103      104 

•35        48 

101      101 

16          6 

•86       43 
100)4  100)4 
6          6)4 

•36        48 
99)4  10U)4 
6)4      6)4 

•86        48 
1101      101 

•6          6)4 

New  Cent. Coal  (new  stock) 
N.  V.  Air  Brake 

i'.iVo 

1,633 

40    Oct   18 

14     Apr     5 

4)4Jau   15 

33jan      4 

43    Sep  13 

180    Sep  19 

7)4Aug  23 

10SM 103M 

82    Dec 
8)4Apr 

Sl)4Aii« 

•8(1        63 

North  American  (Jo 

•4),    

•4)4 

•4)4 

•3           8 

•9          8 

Ontario  Sliver. 

..... 

4    J'ne  1 1 

3)4Nov 

10)4  Jan 
393Sep 

•bS?*. .*.!!* 

•aSI'*..''.*!^ 

38)4    88)4 
•889        ..T^ 

38)4     33)4 

SS!4    33H 
•810        

paolflc  Mall  

3,764 

81    Apr  21 
1325  Mar  2:1 

35)4Aug  22 
1350  Feb  25 

24    Jan. 
330     Deo 

•840        •840      

4  eiuurlvaula  Coal 

340    Mar 

isttjisr* 

108      104 

1034 104 

103)4  104 

168)4  104)4 

103)4  104)4  P«"Ple»O»»-I,.4C.(Cbl0.j 

39,798 

8»>4.'rtar  20 

108     Aug  31 

91     Nov 

97)4  Deo 

196)4  197 

190)4  195 

194      196 

196^ 197 

198)t  198      Pullmau'a  Palsoe  Car   .... 

•1.4      2     / -J  ulllullver  Mining 

•6)4      7    IW  Do                         prof. 

6,799 

165     Mar  12 

816    J'ly     5 

152    Jan. 

185    Sep 

•ly     8 

•1)4       3 

•1)4       2 

•1)4       8 

■1)4     8 

l)4Sep  3C 

8)4Jan     7 

l)4J'ne 

JHAug 

•8          8 

•6          8 

•6          8 

•6          8 

•9          8 

5^'ne    2 

7    Aug  88 

8    Apr 

1!  ,f "« 

•60        81 

•60        61 

•60        61 

•60        61        •60)4    61)4 

•60)4    OI)4'<liTer  BalllonOertiao'fs. 
6)4      «>«'Jiiinilar(l  Rope  4  Twine. 

56)<Apr     4 
sSJan     3 

60)4Sep     8 
10)4Aug  26 

SlMAug 

66)4Jan 

8          6 

6          6 

•6          6 

•5)4       6            6          6)4 
37)i    88K      88        SS)i 

1,994 

8)4Deo 

IW" 

97M    «7)4 

86K    87H 

87        87H 

9S)4    28)4lrenu.  Coal  Iron  *RB   .. 

10,443 

17    Mar  18 

34)4Aug  22 

17    May 

8D>tSef 
80    J'ly 

•lOM      lOU 
•6          7)4 

1-   Do                         pref. 
Tezaa  Paoifle  Land  Tnut.. 

lot 

•80     Aug  17 
9    May  27 

1100  Oct   28 
9)4Aug  19 

85    Apr 
6    Apr 

•8          8 

/S          ''« 

•6       7)4'    'i '    'jli    mi  "i" 

9    Aug 

♦40       44 

•40        44 

•41        41     \    -40        44        •41         44 

•43        44 

irmtedStateallzprw*.. 
U  nited  State*  Leather . . 

131 

38    Apr  14 

945     Feb     \) 

37     Feb 

48    J'ly 

15   /a^ 

-!^    «*'< 

•6          6X        -6)4       6)4       •e)*       6)4 

6)4      6)4 

680 

5)4Apr  23 

8)4May21 

8)4MaT 

10)4Aug 

84       64M 

64        64M 

Si     •*>< 

64)4    64)4'      6»4    65 
40        4lii       42        43)4 

64«      65)4 

Do                         pref. 

9,4   11 

5*3.Mar  2lt 

74)4Aug  22 

50     Apr 

78    Sep 

2S     .?»'* 

8SH    40 

38)4    40 
100)1  103 

42)1      4.) 

United  StAtes  Rnbber 

34,413 

143M«r  12 

48UAag  17 

10    J'ne 

89)4Jan 

108      108 

101      108 

108)4  103)4     103)4  104)4 

ia«)l    103)4 

Do                         pref. 

6,759 

60     Mar  12 

1  093Aug  17 

50    Jly 

•190      189 

•180      185 

•118      185 

•119      119      '180      184 

•190      199 

VITells,  Kargo  *  Co  

•V  estem  Union  Teleg'h. 
Westinghouse  Blec.AMfg. 

1 

lll8)4Mnv  1 

•  laiTAugSl 

97    Jan. 

80   Daa 

91        91M 

91        9194 

90)4    81 

•  IH    91)4      91)4    98)4 

98)4    93 

6,999 

8a'4r>'ari«     991iAugl7 
•3)4Sep  22  1 68)4  lep  83 

75MMay 

9aMSap 

•  Theee  are  bid  and  asked  prieee  s  no  sales  on  this  day.    •  Less  than  too  sta< 

OUTSIDE  SECURITIES   (Oivbn  at  pout  of 


rat.    >  Hi  diT.  of  100  p.  0.  In  bonds.    I  Loweit  Is  ex  dlvld'snl.     tUnstampeil. 

noHSBOunvB  PkaKa).—8I  RBET  KAILWAFS,  Sc 


street   K»llw«f«. 

B'kyngnsCo.ASub.  IstSs. 

0>iuiol  9sguar 

Bklyn  Kap.'rrau.— Ss<  Sto 
Oal.Cem  Or.AB'kynlatHs 
Oonay  Island  *  Brookiyn. 

1st  9s  1804 J*J 

tis  oertfs  lndbtl9IO.J*J 

B'kC.*New9s'S9.J*J 

.ir.at.ANaw  lst«*'06A*0 

3'p't  *  Lorlmar  Bt.  lat  4*. 

7lnta  Co.  Karat Btook 

Ineomes 

Bond»— 4«  Stoek  Bzoh. 


Bid. 


« 109)4 

108 
ekBx. 

108 

880 

108 

101 
ill4 

104 

108 
9 
,      9)4 
List. 


110)4 

106 

Uat 


106 


117 
106 


Wtrect   Kallwstye. 


5M 

10J4 


Hassan  Blec  pref 

6s  1844 AAC 

4s 

NewWmb:g*rilstai.4)4< 

Nr*gns(S>9s  1946.AAO 

Btalnwav  I  *t<ls  I  «4SJ  AJ 

OTUBR    CITIR8. 

Bait  Conaol— Stock— Sm 

Brtdgap  Tr-lst  6s  '83.J  AJ 

Buffalo  Street  Ry— Stock. 

1st  onneol  5s  I931.FAA 

Ornsslown  9s  I938MAN 

ChloaiioCItT  RH— KUick.. 


104 
90 
101 


tll4 

BaltL 
{100 
78)4 

•  116 

•  110)4 

884 


106 

ibs' 


116     I 

Ist      I 
105 

79)4 
116 

linv 

894)41 


Btreft  Kitllwav. 


CttUans'  8t  (lud'iiupi-:<« 

Cleveland  City  Ey 

Cleval  Oah-lst  5s '09. JAJ 
Cleveland  Bleetnc  By.... 

Coa  5s  1013 MAS 

0>lanibus  (Otalol— Stock 

C!on5s  1938— See  Phllii 

Orosst'wn-lst  6s— .See  P 
Consol  Traot'n  (N  J )— See 
Lake  St  (Chio) Kiev-Stuck 

let  5s  1928 JAJ 

LonlsT  St  By— 8  p  a  bonds 

Common 


Bid. 


Phiia 
711)4 
il04 
79)4 

itou 

94)4 
List, 
hlla  L 
PhlU 


JIIKK 
89 


Ask. 


Ilsl. 

71 
104)4 

81 
106 

99)4 

Ist. 
list. 


117H 
40 


Htrect   Railway. 


Louisv  St  Ry— Preferred 
I.ynuABos-  1st  3s  '24.JAD 
.Meirop  West  Side  (Chio) . 

IstSs  1948 FAA 

Mlnneap  St  Ry-5B '  1 9.  J  AJ 
New  Orleans  Tr— Com .... 

Preferred 

Notes  6s  1904  ....MAN 
North  Chicago— Stock. . . . 

1st,  5s  1906-16 JAJ 

Vo  Shore  Tr  (Bost)-Com. 

Preferred 

,      4  Buyer  pays  accrued 


lot 

iioa 


96 


817 
«104 

10 

76 
iDtere 


103 
106 


ICO   . 
1?« 


820 

105 

13 

79 


MfiA 
OOD 


THE   CHRONICLB.-BOND  PBIOBS  (0  |i>«m|  r^w  l      [vot.  Lxvn. 


,r..r^:;;:iaW 

rmfmptU..tf*T'i 

■*lM«t«..IM«J-J 

^j  A  «  W.    Am  ao.  Pml 

I «  O  l«  ••  niMt  Br.'l*  A-O 
lO>.Mte.«(  4m -■•■ 

.im(-i*m  V-A 

.'iM-'liiwi-A 

iM«r-A 

„ IM«{P-A 

'MAOsauaof  49. 
Tmm  Od  eanf  *  ««pwU    .       ^ 

T»AP  !««••.. ...tMOJA-O 
Ma  At*  IMcacaail*!*  t- A 

,  JACtoM  lM*irt«B>IM»;J  -J 
AkACJ  t«IMc««l!.IM«|M-li 

OmmomoC 

•Wkte  iMa««...l»4*h>-J 

tSSi^ Mr  A.TT.WM  Itwrt 

■  SoT W  TirCa'cii'ir' ••>.'«*  M-S 
OSbA  MlMlMaoaUlMT  J  -  J 

JAini  lt«_ ltll(A-0 

IM  •»r*l*«M  n*  7«.  !•«•  M- R 
J.O 


■Viiii 


li«M. 


Mli" 


HMaanl  I 
k&Mk.  A 


.IMS 

(RTCAU. 

lAOw.  Am  IIABoM  0(M. 

^    I-  ^_.  Am  MR  AT. 

r  A  TtkZ*.  Am  M«>  Ri. 

iMTrO>«(lal«««IM4 

TrCkicUiMc  •• I*i* 

94  UmIaI  p4 

•ARRT00««i  Ui«a  (ta'i* 


DA  BTirQBiili  IMO  ■••'VI 

SwTraa*. 1A4A 
tTlatwatolVIA-41^ 

■  A  MoMMk.  Ah  L  U 

■  AWtMlMC  <*--l*l 
IRTAAn*.    AHMIa. 

JRAPna  ft* IMT 

D«*MI«r*«* I»«T 

RmA  A  Pltu  in  «  ••..lAAI 

OMmM  I«  •« IMt 

QAlUblMcaaa*..! 


■O 
-J 

J -J 

M   ^ 
J-J 

r-A 

J-D 
J-J 


A-O 


I  IM«oMta-ltII 

.  ...^..jA itia  A-0 

■wOkAMtMl* IMA'J-D 

OaalMA«otti'***...iM4  A    ' 

Raflaur**. IM4 

MTk  L  l«  n  (  T*..IM7 
CRI  r  A  H  w  IM«««..*M 

lataoMto IMI 

/■•MAaSMa  1*1  la. .IMA 
V>    AAla. lAII 

RiaaXwi* itis 

kAAAavB.  AMtmOaal. 
•  AAA.  Am  lire  A  B. 
AM.    Am  AC  RAM. 

I  Ohio.  Am  Rait  A  O.- 

iRRARMOoofOa^ 

Hi— l«o«Ata.....lAAT 

!•(  Oa  RT-UA«la.l*4« 

.IMA 

lAW 

_— !•«« 

M  fMf  laaaaa  «  A*. ..  lA«AK>«-« 


•  ■la-. 

■nf  laaaaa  ■  a*. .. 
A^MOITIM  ■«•... 


nflata* 
lOaAAU  II(tA*..IA«T 
a<Ml-lat  aaaTt.iaAA 

TantbiaT* l"" 


■.•■■■■■•■..(«•....•*■«■■ 
AaDaakAbB»Oeaa.lttl  . 
.RJAeMhMaaarAa.  lAMp 

20o«tfi«»A.IAAA 
OeaUaiDD.lAAA 


AOB«U>AA»R.}t«« 
.  rAOoatfrOBLlAOl 
iJoaaala  Rr«Aa...l*40 


1 

1:8 
&:S 


r-Ai 


E^ 


,10* 


lOSM 


•I 


'104 


104M 


IMM  I07M 

ttr" !!! 

tii    ... 
1*1    ... 


O^IOA     . 

o  


I04U. 

looiji 

IO»S4l 


itoM 

,  KM 


lAA  . 

•lOS  . 

I0»  . 

101  . 

lotH. 


laoM  la.lttti 

CAIMA  Aa*  l«  ■  Tt. .  !••• 

^MAAa..., lOII 

IMaaMiA* !•«• 


A-O 

J  -i 


'loa 


10  NAala 

lYo"  no' 

uSSlato 
«|I»H 


Urn.  Bifh.  JTa 


0 
l> 

Mli 


••Bllar-OA 


•■NSafL'OA 


lit    Oa(.*Aa 
tl«MOel.*A«  ■•■■ 
IIS     OcCM 

iViu  Au-M 
lufl     Utlt 

lYSM  aav.''M 

110    am'Oa 

lia    OaLMta 

°M"8ap.'-M 

iofii    ioTW 

75     0«t.-M 
lOe     Aac'M 

lOA    AB(-oe 

lOS     OeL -OS 
at    9a».t6 

aruj-M'Aa 

lbs"  Aoit'M 
ittwj'ir'08 

lOJ         100  1 


••    raa'W 

•a    Marw 
TOMDaa**? 

Viii    "H' 

104         1043 
114     Oet.'A 


10«M  Oot.'»8 


U7     Mar'OI) 

Its     Aa«'»8 
lot     Apr*  07 


lOfN  Oet.-«B 
107     Oac-M 


108     Dae '07 

los    Jui.*e8 

IJtH  10»i4 
io«  loeu 
lt«    Jaa.V( 


MWi'na-S8 
lUWJ-oa'WS 


8»M      von 

a"  ■*•{< 

It       It 

414  Bap.  "08 
•t        % 
M     J'lr'08 
aAMSap.'St 

10*3    Totj 

lltSsap.-^ 

iitSjir'tM 
iiaU    ii4<" 
iiiHoot.-il 
••    oec-os 

•1     Jlj -08 
114      Oct.'«B 


lea 
loa 


Oet.'M 


i'iifi  oH'm 

Voi  Mar'08 
101  Jaik-OA 
lAtM  Oct-'Oa 


■        (laaaa 

0«4.'M 

n4oai.-e« 
iiati    117 
Ilia   o«t.-Ba 


A'aaa 
/•n.  1 


Uw.Bl0k 
*1       lAM 


OS       MM 


100     IIM 

iiiNuail 
80    xiSa 


iYiit 
iiafi 
iir* 


07 

loa 

07 


84     101 


e«    107K 

7»  7S 
lOB  106 
100  <.0B 
lOBW  107M 

088  loa 

7«        8t 

"   *3{ 


OM 


104H  IOBM 

1*0   it«2 

100     106 


70 
8« 
B8 


04M 
84 

as 


80       04 
•1      IOBM 
lit     lis 


I04M10B 


1*7     1*7 
It*     1*4N 


104W 100 
100     10«M 


lOB     lOS 
107N111W 
106     111 


114    iieS 


BONOS. 

V.T.  STOCK  KXCBAMOK 

Wrrr  Bn>nM  Oct.  28 


Chaa  A  Okt»-<0o«.>— 

«*aBaoM4Wa loo* 

RaaWafadT loot 

R  AA  INt  IM  eon  (  4a.  1  OHO 

•Aaoaa  4* I»8« 

Grata  Taflar  IM  (S«..1V40 
WafB  Apr  Val  I M 1 5*.  1 04 1 
RUs  IMC  A  R  8  aa  a  *•■  >  00* 
kaua  A  ANoa  alak  M  Ba  1*01 
Lo<L  A  Mo  RIT  IM  7i..  1*00 

14  7* lOOu 

Mlat  Ri*  R  lit  If  aa*..l*l* 
tehlaRarlANor.  Am  CBAO- 
Chla  Rarl  A  g-Ooo  7a.. loo* 


84M    9*M 


10AU118 
M       Ai^ 

110    iia 


loa    lot 
10*    loa 


101     106 

iooii  VH" 

101     101 
101      104 

too"  iosii 

iV«"  itow 
iisMiaifi 

III      IIT 

IM    iia 


iktaafand  Sa-. 

jbaBtaraSa 

Oonvartlbla  6a 

Iowa  DtT  Mnk  (4  6a. 

4a 

Oaav  DtT  4a. , 


.1001 


.1008 
.1010 


S:i 
J  -J 

r-A 
u-n 

A-O 


leiaM-N 


U-ti 
A-O 


.1*1*  A-O 
F-A 

F-A 


1»*« 
..loai 
OhtaAIowaDlT  6*.. ..1008 
WoArM^i  Rxtan  4i....l*a7 

RaalaHrad 10*7 

Han.  A  at.  Joa  aim  «*..18l  I 
Ohio  Bar  A  .Nur  I  at  Sa.l»itA 

OhIoAR  lU—  1  at  al  cur  «a.  1 VUT 

■■ull I»u7 

lateoaaBa l«»4 

Oanaral  eon  lat  6a....lS87 

RaaMarad 1*87 

ChldltlDACBT  lM5*.ltsa 

OhMMOABrta.    Swftta. 

CMaliid  A  toaUTilla— 
IxmtiT  N  A  A  Ch  lat«a..'10 
Cblo  Ind  A  L  raf  a  6a. .  1047 
RafnoillDa  a  Ba i»47 

(Mo  Mllwaukaa  A  8t  Paal— 

Iat7aa«uld  K  D 100* 

lat  7a  A  aold  KD....100* 

lat  Iowa  A  U  7a. 18»S 

latCAM7a 1008 

Oble  MU  A  at  P  eoD7a.ieo6 
latl  ADRxtaa  7a.. ..1008 
lat  SoaUwaat  DtT  Ba.  1*08 
latLaCraaaaADaa..iei» 
lat  go  Minn  OlT  Ba. . . .  101 0 
lat  Haat  A  D  DIT  7a..  l«lu 
6a 1010 

alaAPaaDlTBa lOlu 
loAP  Wlati6a....l0*l 
ChloAMo  HIT  IllTSa.lOSe 
Mlnaral  Point  UIt  6a..ieiO 
taile  A  I.  Ha  UlT  a  6a. .  10* 
WU  A  Minn  UlT  a  6a. .  1«* 

Tarmlnal  Kold  6a 1*14 

Far  ABouaaan  a  Ba...  1*14 

Oont  alitk  land  6a 1*16 

DakAUt8oa6a ISIA 

Oanaold  4a  aarlaa  A..IS8V 

RaiitMarad 1*8* 

Mil  A  No  lat  M  LBa..l»10 

latoonaolBa. 1*13 

Obleaao  A  Norttawaatarn— 

OoD  7 1016 

Gold  7a lOoa 

BaataMrad looa 

ainSiia  fand  *a..l87»-l*a* 

Bamatarad 1870-1**9 

Btnkinatnad  6a.l870-l*a* 

Baalatarad 187»-l*ab 

■inklna  (and  dab  6a . . .  1  *sa 

H^Marad I«8il 

*6-7aar  dabantoraSa. .  100* 

Raatatared 1000 

IO-7aar  dabantara  6a. .  1 0*  I 

RaalaUaad 1**1 

Tr'Tf*--  4a....lB8a-l*«B 

Btglatatad. . . . .  1  a«a-l  0*B 
eaBfoldSMa. 1087 

RagtMarad. \9S1 

IRaaa  AI.BBplatBa.100l 
Daa  Mo  A  Minn  lat  7a.  I  »07 
Iowa  Midland  lat  8a.  ..1*00 
Winona  A  8t  Pal  Id  7a.  1  »07 

MIIAMad  latBa 1*06 

Ott  C  r  A  at  P  lat  6a..lB0tt 
North  lllliiola  lat  6a..  .1010 
Mil  I.  8  A  W  lataSa..!**! 

Conrartlbla  dab  6a..  1807 

Rzt  A  Imp  a  r  a  Sa.. .  loas 

MIota  DIT  latauldBa.l*a4 

Aataland  DIt TataBalSas 


1811 

Ghla  Bo«A  I  A  Pae  Ba...  .1*17 

Baalalarad 1*17 

'aold  4a I8K« 

.  arad 1888 

API  D  lat  4«..18ua 

lattK* 1*06 

Rataoalaa  4a 1W06 

RaokADaaM  lat 6a..  1**8 


OAlaAStL.    SwAtTAar. 

CAM  Bt  L  A  N  O.  Am  111  Cant. 

Ckia  at  L  A  PlUa.    .SM  I'a  Co. 

CblaSt  P  M  AO  oon  Sa. .  1880 
ChBtP  AMIn  lat  Ba. 1818 
NorWIaeonain  lat*a..l8J0 
at  P  Aaoii;  lata  6a.l*l8 
1il«  Tar  Tranafar  a  4a  . .  1 047 
lb  A  Waat  I  lat  a  fa  Ba. 1018 
Oanaral  aold  Ba. 108* 

dua  A  Waat  M  lob  Rr  6a.  1  oa  I 
Ooapooa  oA 1 88 1 

lUlB  AOaoa  ar7a....l806 

Maal4  4Ua 1887 

da  D  A  Iiat  an  a  6a. .  1841 
IIMLAa  HMCCCAatL. 

qtaBAC  BaaCCCAatli. 

OMt  a  a  Rt  Bait  lat  r  6a.l8«t 


M-M 
M-N 
M-S 
A-O 
J-D 
J-D 
A-O 

U-n 

M-N 

J-J 


J-J 
J-J 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

i:i 

J 
J 
ji 


J 
J 
J 

ir-^D* 

J-O 

?:5 

J-D 
AO 
A-O 
A-O 
A-O 
M-N 

.n-N 

-N 
M-N 
A-O 
A-U 
F-A 

p-a 

M-N 

y:5 

F-A 
A-O 
M-N 

M-M 
.M-8 
M-8 
M-N 
F-A 
F-A 

J-J 

M-S 
M-N 
J-J 
J-J 
J-J 
J-J 
J  -J 

i:i 

A-O 
A-O 


M-M 

J  -J 
A-O 
J-J 
M-N 

?:8 

it-n 


J -I) 


friet 
Oe«.  38. 


ML     Aafc. 

8BI<8ala 

i04ii8aia" 
M 


•lOlK 

•Ilia 

•lOB      

•110      

•loow 

•IIBM  117 
10*      

•110      

117      118 

106      

100      

•  »oa    

100  10* 
•106  107 
•lOtM  lOSM 

i«6"  !!! 

•107M  108M 
•US     117H 

i»8"  isio' 

•107X  110 

loe 

•lOtM 


118  .... 
81  Bale 
10*     Bala 


181     

161     

ISl     

IBOM  Sale 

IBl     

161     

IIOM 

•114H... 
■!18      ... 

118      ... 


•1I»«. 

•i'uji . 

•110 

» 

•iV4H . 

•114      . 
•1*6      . 

108J4  . 
Mllg 
lOB     . 


iia 


.  117 


120      IS* 

laa    


■  48M 

116      

116      

■117      1*1 


•108      110 

> 110 

'1*0W.... 
•1*0 

'llOHUiM 
•iii"  iV7J4 
idi"  '.'.'. 


•lOBH 


'io»x 

•i88« ::::: 

'lUB      110 
ll'M  II* 

184      

188      

ill"  '.'.'.'.'. 

181      

lUBMBala 

'"»»"  '.'.'.'.'. 

70     

70     

108 


186     

lis     

iiiii .'.'.','. 

aoKBala 


'lit 


FeaJICa 
Manga  or 
LtutBaU. 


Lorn.  High. 

u       aex 

104"  io4M 
86  Oet.'ra 
e6H  MaT'88 

toiji  octV'oe 

111  Sep.-88 
ION  J'ne'Oh 
107      J'lj  '88 


IIB  11 
106  Bap.< 
110^Oct.'88 
U6<«  117 
1 1 1  Au'SS 
10*  Aaa'08 
10*  OrU^«8 
100      Oct,'88 

iosw    ib'sM 

87  Ma7'8r< 
1*0  Sap.'SS 
I08HO<£'*8 
llBM8ap.'»8 

is*"  Aoa'ss 

108  OoU'*8 
IOBM  J'ne'Sx 
106     Sep. 'OS 


114 

81 

10* 

ISO 


0<)t.'88 

8!H 

10*« 

160 


IBtM  S«p.'e8 


ISO 
ISO 
1«0 
117 
10 


ISO 

Oft. '08 
Aua'8H 
Mar'UH 


I  ion  ^ 

usffc 

lt7Sj 


ll*»4  0Ct.'«8 
ItOM  Oot.'88 
108  10* 

1I8W  J'IT'88 
117W      118 
116SO0t.'88 

107  Mar'88 
lit  Apr.'88 
ll6MOct.-»a 
■  •  -      Oct.  "88 

Jan.'88 
Mar'87 
lit  8ap.'88 
100  insM 
106W  Pab.'un 
18CH      ViOH 

115  Oot.'88 

l4IMOot.-*8 

116  Oct. '88 
ll4K8ap.'88 
ll7ta  1<7H 
117W  117*. 
lOsSOct  '81 
107hJ'l7'UH 
1*0      Dot.  88 

117  Mar'W8 
IIOMOcU'eS 
l08i«Mar'8M 

118  Sep.'88 
ll7MPab.'Uh 
l06MOct.'a8 

108  J'ne'8e 
103  103)4 


107N  1U7'8B 

ios"  Oct."* 8 

i  17"  JaJU'V)* 
108  Mar'88 
106  Apr.'88 
I8SW  117 
I06H  Pab'e? 
Ill  118 
114  Mar'88 
188  Mair'88 
Apr.'MH 
Oot.'e8 
Aug'88 


11* 

isa 

180 

I04M 

104      8ep.'8ri 

*4H  OcL'im 
70  Peb.'8N 
88  Mar-87 
I08M  AnK-98 
100     Apr'*7 


US     0()t.'88 
I86K  Oot.'88 

isiji    ii'i 

BSS        80J 
lOB    J*na' 
IIOH  An||'M> 


•^ 


11*  Oet.'87 
108M  Oot.'87 
112        II* 


ffo. 
840 
"1*1 


16 


10 


•  ■*  pnta  PlMaf  I  lAaaaatwIalaat  M4  aad  aaaad  tAia  waaa.    t  BoodadaaJalr.    t  Booda  dua  .N.».    .  BuadadaaJoA*.    1  BoodadaaJan.    I  Bond*  daa  Map. 

OUTSIDE  8ECURI  TIES   (Oivkw  at  foot  of  7  cowsboutitb  Pkoita).— GAS  SECURITIES,  die. 


Mcatoa 
ITf-ToM 


^w^aTTaA  ......        ._,, 

iTa'4  TTAMaa*  Pm»t  i..«»m 
WaaaOiMaaaa... 


Waa»    Raa^ 
WamaMrj 


MRW   roKK. 
OtMfnl  Dakm  Oaa- 
lata*  I*t7 .j*j 

Oaa.a*IMt. MAM 

MaiaalOaa.. 


Rid. 


II 


IIOIM 
rau 

10B 


101 
II* 
ton 


It  ^ 


lot 


118^ 
818 


(las  Haenrliina. 


If.  Amaiamam  t«M«,  o«jni. 

Ptaf 

lataonaolSa 

HT  A  RaatRlTardaa- 

letSal844 hIAJ 

OnnanlBa  1046 JAJ 

■ar  Da- 
lai a*lM7 MAN 

Maadard  Oa^-Oonnon. . 

Doptatarrad 

lat  6a  1080 MAN 

BRr>OKI,rN. 

RtooMTn  IT    0«»-W  T  « 


Bid. 


117 
117'< 
1100 

II* 
107 

8"' 

1*6 

146 

1110 


Aak^ 

*8 

B8 

lOfH 

III 


1*8 
ISO 

111 


Uaa  Beearltlea. 


Brooklrn  Union  (Con.) 

lat  oon  6*-N  T  Stock 
Willuusabarg  Oaa— lat  Sa 

OTHKR  C1TIIC8. 
BalUmora  Oonaolldat-Sr 
Bay  BtaU  Oaa— N  Y  Stock 

Inoomaa 

Boatoo  DnttadOaa  Bonda- 
BrnnOo  Citjr  Oaa— Stock. . 

lat  6*  1*47 AAO 

Rnrllnaton  (lalOaa— 8tok 

Cliarlaalon  (8  C)  (>a«...*6 

4An(1  lnfAr*Mit.    tP-l.»*» 


Bid. 


Bxeh. 

|I0« 

<Balt. 
Bxch. 

■Boato 

•OW 

»  WH 


108 
Llat. 


nlitat 
It 


18 
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BON  Da 

W.T.  STOCK  EXOHANGE 
Wbsk  Endino  Oct.  28. 


OlMrteld  it  Mah.  Set  BR,kP. 
01  Ak  A  C  eq  &  2d  g  8s. .1930 
CI  A  Can  Ist  es  tr  rec...l917 

0  0  C  A  3t  Ir-Qen  g  4a. .1993 
Cairo  DlT  1st  gold 4b.. 1939 
BtliDiT  lstcoltrK4a.l990 

B««rlstered 1990 

ipr  ACol  DlT  Istg4s.l940 
W  WTal  DlT  1st  g  4s.  1940 
CIn  W&M  Dtr  Istg4s.l991 
Oln  I  8t  L  A  C  Istg  4S.1938 

Registered 1936 

Consol  es 1920 

OIn  8  A  01  con  Istg  Bs.l92H 
IndBl  A  W  1st  pf  7s..  1900 
OInd  A  W  Istpf  5s...  1938 
Peo  A  East  1st  oon  4s. 1940 

lQaome4s. 1990 

OlCCAInd  lsts(7s...l899 

Oonsol  7s 1914 

Oouol  slDldiig  f  d  71. . .  1 9 1 4 
Oaneral  oonsol  gold  As.l9S4 

Begistered ..1934 

CASlst  MCCCAI7S.1901 

01  Lor  A  Wh  oon  1st  5«.1933 
OlCT  A  Marietta.    Stt  Pa  RK. 


F-A 

J- J 
J-D 
J.J 
M-N 
M-N 
M-S 
J.J 
J.J 


J-J 
J.J 

n* 

Apr 
M.N 

j-n 

J-0 
J.J 
J.J 
A-0 
A.O 


Friday, 


Oct. 


Bid.     Aik. 


88 

"9aH  "»»H 


»2H 
IDS 


96 
9S 


J-J 
J-J 


M-S 


OI«T  AMahon  V8lg5^.1988  J  -J 

Begtstered 1938  Qo-J 

Olev  A  ntta.    Ste  Peon  Co. 
Ool  Mldl-d— Istg 2-S.4S.  1947 

Istg  4s 1947 

Ool  A  9th  At.   SesMetStKr. 

Oolnm  A  OreenT.    Set  Bo  Kr. 

Ool  H  V  A  Tol— Con  g  Ss.  1 93 1 

JPM  ACoengcfs  t8S  pd. 

S«naralgold  es 1904  J-D 

Oeneralliea  gold  4s...  1996  J-J 

KeKiatered 1996  J-J 

Ool  A  Cln  Md.  See  B  A  O. 
Ool  Conn  A  Term.  Set  NAW 
Oonn  A  Pas  RIts  1st  g4s.'4S  A-0 
iSakAOtSo.  SesCMAStP. 
l-'allas  A  Waoo.  Set  M  KAT. 
•I  Lack  A  Western  7b..  1907  H-  8 
BTTBlng  AN  Y  lBt7B.1909  A-O 
Moms  A  Baaez  1st  7s. 1914  .H-N 

7i 1900  J-J 

7i 1871-1901  A-O 

Istcongoar  7s 1918  J-D 

Beclstered 191S  J-D 

NTLaekAWlst«s..l»Sl  J-J 

OonatmeUon  Ss 19S3  P-A 

Warren  2d7r 1900  A-O 

Sel  AUud  lBtPaDtT7s.l917  M-S 

Reglsttred 1917  M-8 

Alb  A  a  .si  St  oon  go  7s  1 908  A-0 

B«BlM«r«d 1908  A-O 

Oold  8a 1906  A-O 

BacUUred 1908  A-O 

B«uA8ar  lat7a 19ai  IH-M 

B««laiarM 19S1  M-R 

OalBtTRBBc*.   SssPaRR. 

DaoConTrCo  lBtgSe..l9Sa  A-O 

D«>iTramCooong8«.1910  J  -J 

ItotRrCo  latgnge&lSll  J-J 

Dan  A  ROr  1st  gold  7s. .  1900  M-  H 

1st  coo  g  4s I98«  J  •  J 

lstcong4^s 1938  J-J 

Improreineut  gold  5s.l9S8  J-O 
Dae  fa  A  Ft  U.  ^<  C  H  A  1  P. 
Dm  HA  Minn.  SeeChANW. 
DeaM  Un  Kr  Ist  g  Ss... 1917  M-R 
DMMAToI.  SmLSAUSo. 
DMAMack  Istlleng4s.l995 


104 
132 


75 


Week't 
Bangeor 
L<ut  Salt. 


Low    High. 


74W  Oct.'98 
82  J'ne'9>i 
9\%  Sep.'98 
99  98^ 

9C     Mar'Va 


87      Ang'98 

ttS  95 

lOlM  Oct.'98 


114      Oet.'97 
t07M  Feb  '97 


129 


107      Sale 
ISl       


88 


08 
70 


78 


SS 


19B      , 
141 


.    D 

Gold  4b I99S  J-D 

DnIAIrnn  Range  Ist5s.l937  A-O 


Registered 1987 

2d  lien  mort«age  8a...  1910 
Dal  Red  W  A  3Tst  g  Ss.  1928 
Dal  So  Shore  A  At  ■  5s.l9aT 

East  of  Minn.  8m  BtPMAM. 
BstTVaAOa.  Sm.SoRt. 

■lU  Lex  A  B  8.   Sbs  C  A  O. 

■Im  Cort  A  No.  Set  LehANT. 

^HelsteztgU 194? 

«dextgold  Ss. ,,..1019 

Sdeztgold  4M« 1»M 

ttheztgold  Ss IMO 

Stheztgold  4s l»V> 

Inoonaol  gold  7s 1990 

lateonsolgold  fd  7s..  1930 
Long  Oook  oon  gold  es.l93S 
BtfN-  -  - 


rA8  Wgold  6a. ...1908 

small  

JelTKK  1st  ga  gold  Ss.1909 
Chic  A  Bne  Istg  5a...l98t 
Cioal  A  KK  Ist  c  go  6S.1933 
Dock  A  Imp  Ist  cures.1918 
N  T  A  Oreen  LgngSs.l94n 

Small 

■  ne  1st  oon  g  4s  pr  bda.  1996 


M-N 

M-N 
J-J 

.n-N 


J-J 


Bagtsterwl 1996  J-J 


IsteoDgenliang  4s.. ..1996 

Kactatered 1996 

H  T  B  A  W— lat  ret  fia.l»S7 


Mg«ld4Ma 1987 

Oaneral «  »e 

TannlsaTlatg8«....1948 


.1940 


rr^ 


Ragla«S,o»0  each.  1948 
WIlkABaslat  go  g  5B1942 
Mid  KRor.VJ  fBti6sl9tO 
~  A  L  Sap.  Sm  C  A  N  W. 
aSprlngs  Ut  K  8a.lB33lP-A 
AT  U  Ist coa«a.... .1921  J-J 


J-J 
J-J 
J-J 
F-A 

r-A 

.W-N 
M-N 
J-D 
A-0 


1st  general  gold  Sa...,1942 

Mt  Vernon  fst  As 1938 

Boll  Co  Br'oh  lstgSs..l930 
■rAIndlstoongag  8s..  1928 
rargoASo.  Sm  Ch  M  A  8t  P. 


A-O 
A-O 
A-0 
J-J 


109 
140 
'UO 
187 
118 
105 
148 
148 
130 
118 
US 
118 
147 
146 


76   Oct.'98 

19   gep.-98 

104   Aag'98 

135M  J'ly  '98 


187K  Maj'QS 


So. 


Bange 

from 

Jan.  1. 


Low,  High 


68   T4U 
82    82 
88    9IW 
90!4  100 
90   93 


107M  Oct.'97 


106 


107 


131  8ep.'98 


S7 
66 


57 
68 


78  0«t.'97 

78X  Oct. '98 
81  r»b.'98 


133  Apr.'98 

186  JM]r'98 
141MOct.'08 

107  8ep.'98 
108W  Oot.'98 
189  J<ne'»8 
140         140 

187  Sep.'98 
1 18W  NoT'g? 

108  Aa«'98 
148     8ep.-98 

1     Ma7'97 
i     Ans-98 


116     bot.'98 


li 


80        88U 
89        95 
98W  lOlX 


70       80 

14        33 

103     lOBM 

181K  187 


1S7K 137K 


100     107 
131     131 


86       6IW 
68       78 


70«    83H 
84       61 


147 
141 


8«p.'98 
Mar '98 


III     

97MSaIe 
M8»fi  U«M 


107 


US 


114 
117 

n»H 

117      

108     

143      

140  148 

186      

•180      


100      . 
lUK- 

I'ii" '. 


91     Bale 


?0)iSalo 


107 

108 

36 
•111 

Sale 

•iis" 

100 
131 

95     Sale 


98 


tl0M8ep.'g8 
97  97M 

lOtH  lOBM 
MM       VSM 


103 


103 


I06M  Oct.'98 


93M  relh'SS 
tl3ti     113M 


118  Jlr'SS 
119M  An^M 
llsSsev.'M 
117  J'ne'as 
104MJ'n«'98 
148UUot.'98 
140  Mar'»8 
189  Sep.'es 
188     J'n«-98 


lOe    Veb.'98 
II8M     113M 


90M       31 


68«        70H 


108         10S 
99\t  Aas'98 
84H        88 

111      Oct.'98 


99W  8ep.'98 
30i2  Aag'98 

68      NOT'97 

131      Oot.'98 

94M        98 


98M  Oat.'»8 


30 


12 


23  128 
I25U  126 
1373  144 
107  107 
107  118M 
13R  143W 
140  140 
ISeKlSSM 


108     108 
148      146 


ISOM I3SH 


11*     118M 

W7"  iVf 
l«l      148 


108     lUM 

87M  99M 
I06M106H 
SSS    98)4 


•7      103 


104     UOM 


101     iisS 


113  118 
118W119M 
108  118 
113  118 
104M  lOS 
188  147W 
140  148 
188M 189 
188     188 


106    loe 
108     U»H 


107     109 


84W    »*H 

'it"  "ii" 


99  10811 
84«i  98M 
S2        98 

98M  ioiji 
luKisi 


113      181 
83     100 


77M    99 


BONDS.  I  8 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Oct.  28 


II 


A-O 
M-N 

A-0 
J-J 
J-J 
J-J 


J-J 
J-D 

J-J 


A-O 
A-O 
J-J 


M.N 


Flint  A  Pere  Mg  6b.  ...1920 
iBt  consol  gold  9s 1939 

Pt  Huron  DlT  Istg  58.1939 

Fla  Cen  A  Pen  ist  g  5b.  .  1BI8 

Ist  land  gr  ext  gold  5S.1930 

Consol  gold  5s 1943 

Ft  8  A  V  B  Bge.  See  StLiSF. 
Fort  St  U  D  Co  Istg  4Xb  1941 
Ft  W  A  DC— Istg  4-68. 1021 
PtWA  RloGrlBtgS-4B.I928 
Fulton  Kiev.  See  Kings  Co  Ea. 

Gal  Ilar  &  S  A.  See  S  P  Co. 
al  HAH  of  '82  Ist  5B.191S 
Oa  A  Ala  Ry  Ist  p(  g  58.1945 
Ga  Car  A  No  Ist  gu  g  5s.  1939 
Georgia  Paclflc  See  So  Ry. 
Grand  Rap  A  Ind.  See  Pa  Co. 

HanAStJ.    SmCBAQ 
onsatonlc.  Set  NTNHAH. 
Honst  B  A  W  T  Ist  g  S8.1933 
Hons  A  Tex  Cen.  Sm  So  P  Co. 

Illinois  Cent  1st  g  4s...  1951 
Registered 1951 

1st  gold  S^s 195 

Registered 1951 

Ist  gold  SB8terhng....I961 

Registered 1951 

Coll  TmBt  gold  4s 1952 

Registered 1058 

LNO  ATexgoId  4s. .1988 

Registered 1953 

Coll  tr  3-10  gold  4s. . . .  1904 

Registered 1904 

We8t«m  Line  Ist  g  4S.1BB1 

Registered 1951 

LonlsTlUe  Uit  g  S^s  .  1053 

Registered 1953 

St  LonlsDiTgSs 1951 

Registered 1991 

Gold  3Ms 1951 

Registered 1951 

Cairo  Bridge  gold  4s..  1950 

Registered 1990 

Middle  DlT  reg  6s 1921 

Spring  DiT  Istg  3Ms.  1951 

Registered 1961 

Chic  St  LANOg5s..l9Bl 

Registered 1951 

Gold  SHs 1951 

Registered 1951 

Mem  OlT  Istg  4s....  1951 

Registered 1961 

BelleT  A  Car  1st  Ss. ...  1928 
BtLSoalatgag4s...l931  M-8 

Carb  ABlstg  4a 1932  M-B 

IndBIAW.  Sm  CC  C  A  St  L. 
IndUeoA  Wist  gSs.... 19391 J  -J 
Int  AGtNolst  gold  es.  1919  M-N 

3dgold8s. 1009 

Sd  gold  4s. 1931 

Iowa  Central  latgoldSs.l9S8 
Iowa  Midland.  Sm  Ch  A  N  W. 
Jefferson  UB.    See  Brie. 

KalAAGR.  SmLSAMS. 
an  A  Mich.  Sm  Tol  A  O  a 
K  C  A  MRAB  lBtgngBs.l93g 
K  CPAQ  IstAcolg  8S.I923 
Kan  C  A  Pao.    Sm  M  K  A  T. 
Kansas  Mid.    Sm  St  L  A  8  F 
KentnokT  Cent.    Sm  L  A  N. 
Keok  ADesM.  SmCRI  A  P. 
Kings  Co  El  ser  A  1st  g  Sa  '35 
Ful  El  1  St  gu  g  9a  ser  A .  '39 
KnoiTllle  A  Uhlo.  Sm  So  Rt. 

Lake  Brie  AW  Istg6s.l987 
2d  gold  Sa. 1941 

North  Ohio  lat  gn  8a..l946 
L  8  A  M  8.    See  -N  y  Cout. 
Leta  Val  (Pa)  ooll  g  Sa  .1997 

Registered  1997 

Lefa  V  N  T  Istgag4Wa..l940 

Registered 1940 

LetaTTerRy  latga(Bal941 

Registered 1941 

L  T  Cool  Co  lat  gn  g  Sa. .  1 988 


Price 
Friday, 
Oct.  28. 


Bid. 
110 
'  94 

ibs" 


Ask. 


Week's 
Bange  or 
Last  Bale. 


98X 


76)iSale 
60     Sale 


96K 


94 


Registered 1988 

LehANT  latgag4a...l94S 

Re^atered 194S 

■IC  A N latf  lat pfeB.1914 
OoMgnarBa 1914 

Ijeta  A  Wllkeab.  Sm  Cent  NJ. 

Leroy  A  Caner  Val.  Sm  Mo  P. 

Lex  At  A  PF.  SMMetBtBy. 

Utdi  Oar  A  W  lat  g  Sa. .  1916 

Little  BAMem  lat  g  8*  1087 1 
TnutCo  eertfs ( 

Lon^  Dock.    Set  Brie. 

Long  Isl'd—  lat  oon  g  8a.l981 

lat  oon  g  4a 1981 

a«iwral  gold  4a 1988 

Verrr  lat  gold  4Mb.  ...1933 

OoM  4a 1932 

Dabentore  gold  Bs. ....  1 984 
N  YARB  Istg  Ss.... 1927 

Sd  Income 1927 

NYBAMBcongS8..1936 
Bklyn  A  Mon  1st  g  6s.  191 1 

IstSs 1911 

HorBhblstoon  gga5s..'82 
NTBayBxR  lstKngBa'48 
Montank  Bx  gu  g  6s. ..  1946 

da  A  Mo  RlT.    Set  Cbl  A  Alt. 

[iaA8tLConongSs.l9S9.  ) 

TrCooerta 1 

General  gold  4s 1948  M-S 

ton  A  Nash— Oecel  Br  7s  1 907  M-  8 

NO  AM  Istg  8s 1930  J  -J 

3d  gold  6s 1980  J  -.1 

«H  A  Nash  Istg  8s.. .1919  J-D 
OeneralgoldAa.....      IHMiJ.n 


J 
J 

J.J 
J-J 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 

J  -J 
J  -J 

F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
D 
J.D 
F.A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


M-8 
M-H 
J-D 


118 


103     Sale 


•lOlM  103^ 


Low.   High. 

115         119 
95      Ang'98 
9SM        93M 


106  Mar -98 
74«  76)4 
60  er 


96 

108 

93 


96 
Aug'97 
J'ly'98 


lOlM 

98Ji  SalV 

Vsji  "so" 
"iaii 


93 


lOOM 


118 


J-J 

M-8 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 

A-O 
A-O 
J-J 
J-J 
M-H 
M-8 
A-O 
A-O 


J-J 


Q-Jt 

f-i! 

M-8 
J-D 
J-D 
U-8 

M-p 

N-8 
-O 
-J 

J-J 


103  103 
13SM  126 
'  86        87M 

65^  Sale 
I04KSale 


96     8ep.'98 

112         112 
109M  J'ly'98 
103         102 
103MApr.'98 


104  Sep.'98 
108  Apr.'OS 
lOSMOct.  98 
101  Mar'9s 
lOOX  8ep.'98 


Bangt 
from 
an,  1. 


Jan 


103M  Aag'98 


79 


79 


98     Oot,'98 


13SM  Sep.'OS 
133     Sep.'OS 


10SMJaii.'98 


90     NOT'97 


70     Sale 


S3 
45 


118M 117 

99      too 

108M 


91M. 


•  88       88 


118 

101 
91M 
90 


9SM 


102H. 
122  . 
106       . 


1 1 9M  Hale 


108M  Oct.'OS 

I8SM     136J4 

87M  Oot.'«» 

BSM       BI!M 

104J»      106« 


Low.EigH 
110     117M 
85       95 
88        9SM 


108     108 
66       79M 

84M    64 


88M    98 


93       98 


88       9« 

109M11& 
108M  109U 
103     108 
101     lOSM 


100  104 
108     103 

97M  103M 

101  101 
lOOM  lOOM 

oi"io6" 


67M       78 


80 

40 


80 

OCL'OS 


lie      Oot.'98 

99M      100 
100      Oot.'98 

104      Aag'98 


104 


104 


111      Aag'98 

109M  J'ly'97 

93)JMar'98 


91      Oct.'OS 


101     8«p.'97 


30     Sep.'98 
119M  J'ne'98 


90  Sep.'98 
90M  Oct.'98 
90  919^ 


100     lla7'07 


103M     103M 


39M  8ep.'98 

OM  Aug'97 

106      NoT'97 

12454  Oct.'09 

108      Oct.'98 

118  Attg'98 

119  '  ifM 


93K    94M 


78M    SO 


92M    94M 


IIBM  13SM 
183     133 


IbSM  ib'sM 


97     104 

116     13iM 


78 
44 


93 
80 


97     lOCM 


"m 


89 
49 


US  117)4 

98  104tJ 

100  103 

104  104 


90     104M 


107     113M 


99       SO 
11    '  1«0 

ss^'iio'S 
sefi  ••k 

90        81^ 


loiM  108M 


SB       40 


130M  134M 
106     108 
US     117 

ueMiaoM 


No  prlceFrtday:  these  are  latent  bid  and  asked  this  week,    t  Boada  dae  AagnaL    *  Boada  dae  AprtL    II  Bonda  dae  Janaary.    {  Bonds  da*  Jol/. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  ooksbcutivb  ¥K<im).—aAS  SECURITIES,  (Be 


On*  Hecarllle*. 


Ohartlers  Valley  Gas 
nhleago  Consomers  Ist  Bs 
Otaioago  Oaa— Sm  N  T  Sto 

Cicero  Gas  Co  1st  6s 

Cincinnati  QasACoke... 
jity  Gas  I  Norfolk  Va) .... 

1st  As 

Oolambus  (O)  Oae— Btoefe 

IstBa  1932 JAJ 

Oonaolidat  Gas  (Bait)  8m 
Oonaolld  Gas(NJ)— 8t«k 

1st  5s  19311  JAJ 

Cnnanl  OaK  (PIttB) 


103 
ck  Kx 


302U 
85 
<  08 
B6M 

18 
7ft 
33^ 


108M 
on. 


308 
88 

"87M 

108 

let. 

I8M 

80 

2«H 


Ijae  Heearltlea, 


Con.  Gas  PItu.  Pref 

Bonds  5s 

Consnm  Ga*  (J  Clty)-4U 

Istes MAN 

Detroit  Oaa—       NT  Btoc 

Consol  Sa  1918— S«  N. 

Inoome  8a 

Denrer  Consolidated  G  is 
Fort  Wayne  (Ind)— Sto  .-k 

IstSs  1925 JitJ 

Grand  Rapids— Stock 

Ist  9s  1915 FAA 

Hartford  (Ct)  Gas  I,... 25 


Bid. 


108 


102 
k  List. 
Y.  Kl. 

92*4 

99>ii 

71 

86 

SB 

ai02 

f    411 


108M 


List. 

94 
100 

7B 

88 

90 

109 

45 


<Ja«  Mecnntiea. 


Indiana  NalA  lU  Gas— Stk 

ls>6sl908  ..  MAN 
Indianapolis  Gas— Stock. 

lat  6s  1920 MAN 

Jersey  City  Gas  Light. . . . 
Laclede  Gas— N  T  Stock 
Lafayette  (Ind)  Oaa— Stk 

iBt  es  1924  MAN 

IxiKiiniipt  A  Wab  Val— Stk 

1st  ««  1925 JAD 

liOulBvllle  (ias  Light 

MadlBon  (Wis)  Gas— St<!k 

tNt  Ha   19VS  A*rt\ 


Bid. 

Asa. 

67 

60 

71 

76 

110 

116 

104 

106« 

190 

Bxoh. 

71 

78 

87 

eS 

83 

66 

71 

74 

90 

88 

63 

<  07 

ino 

Ham  Hfcurltlre, 


Mempbu  Gas 

MInnGss  6s  1910.... MAS 
New  1)1  leans  Oaa  Light 
Ohio  A  Indiana— Stock. 

Istes  lU2n JAD 

Peoples  Gas  A  Coke— N  T 
Philadelphia  Co— .S-.B  Bos 
Portland  (Me)  Gas  L...60 
St  Joseph  (Mo) 

6b  1987 JAJ 

St  Paul  Gas— Stock 

Consol  6b  1944  ....MAS 
« *»..<  '"♦..Foat     +Pr1o« 


Bid. 


{104 
,07« 

71 
Stock 
ton   L 
t   86 

81 

87 

44 
}   83 


Ask 


107 

lie 

S6 
74 
Bxek 

lat. 

90 

84 

90 

47 

84 
are. 


6(<8 


THE  CHRONICLE-BOin)  prices  («  pagw)  Pao»  s.      jtol.  lxvil 


CTU 


}ff*«rW:::: 


BONOS. 

ir.T.nooK  BxaHAVOB 

Wtmrn  Biuwa  Oor.  38. 


N  T 


i^. 


IM    tm^f 


IN 


1ljw«Mta  l«i(«b..l*a« 

I  Far.  jktrMaKAT 

m.  aaMMkr 
■  •ir«t«..ltir> 

«£ftMtA*l«gairii!lfM|M-  ■ 

^Mtiiiril >•••.!••  9 

lMi*APriM««*l*-'M  M.A 


liT>i  :.....  UT)J 
IMM  104     Oat. 


"% 


•  •••••• 


IS 


itaa  KaMk  i« art*  ••..iti*  J 
■  ■mml I*llp 

MMWDJ.  awMT*Haw 
Mtt  ■  kfi*  vm-tTfW.itm 

Mil*  Ma*.  ••■CliMAII  W 
MHillwtk.  aMCkMAMP 


».o 

J-D 


r-A 


kaiLaa.CHfOa*M  , 

i«kC-i«i(T»..imtj-d 

MMaaMl* IM4'II-II 

Iai«aMT«...t»M J    ~ 


iMMMlii.lMtl.' 

4«iMcm..*Ms 


ItIA' 


MCtolMm.'W^-J 
D 


«M  M  P^t  A  M. 
-U>a«*.l«MJ 

IMS  r-Ai 

talMUaaoMa*. 1M4  M- H 

ttk*T«f T  latnft*  -(f M- ■ 
"  Dil>Ml««te....l»MP-4 

nklltai«««l*...lMiiA-0 

..ItlT 

..ItlTM^ 

..IMor-A 


"n"  am 


lUM 

,110 


IMHIM 


00 

•i 


tea 
IP* 


tm 


nnt 


II4H      II 
lOiMOM.'OS 

ioiii    iti'ii 
ittij    i'tt 

'UMOet-*'** 


mi 


11    Jljri 

or    robi 


I     Oa(.-M 
I     OeC% 

uiMAor*{ 


•S     Ai 


loa 

(0« 


i^;;;:: 


Mtk 

•H  J- 
•MnAManiM'tl  A.o     •« 
•oaiiMOoMiiCOIA-O*  06 

^    _    rB«i»  AmOUcAAIi 

"•^tar  •*""**''"5  :i 

■■■■ t*  ••!  ••••••  *•••■• 

MM»MO«a. lOMp-I    

A  oM>  M*  fM  •».'.'••«  uV ji  t iU" ! ! ! ! ! : 

-^mwiiiniiii  ••.loorlo-ii! 

aMw«i»iiiCri:....to>»«-ii!  ......  n\i 

ESMDHIMfto.lMt  P-Al  lot      IOtt« 

■iticair»(««««..lMi  j.i 
inr^     ' 


•% 


rCAH 

jKlv.  AmAAOI 

tt^ML    AmMPMAM. 

laak  Ast.    Ah  Lmm  I*. 
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in 
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SI 
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it 
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10» 


loa 
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107         107 
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no 
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n« 


tm 

«o» 


ioi"  ioi' 
"iWioT 

•7M    M 
M      to 
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00 
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IOI      106 
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117"  ittii 
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.ltAt.lt04 

.IIAO.I»Oft 

.IttO-ltOA 

l««Ct««ltt4«....I0OS 

— .IM6 

.  1  uu*: 


OeL   21 


JUut0*or 
Lmtl  SaU. 


—  1 1»«l»  P-A 


Voij  "70* 


UtM  I4t 
looS  I0«W 
Its     Its 


t 
tt« 

7 


I  lOM  0<n.'tl4| 


70M    76 
76       MM 


"oo"  "m" 


100    io« 
lOBMieo  I 


107     IIOM' 
lOtM  107(21 

lot    let 

tt     lOOM 
tt      100 


lltW It4 

to"  "tC 
t7MiotM 


ita    II1M 
ioo"  ioi 


iiiv  now 

lUtjII* 
I0«  lit 
IIWI     tii» 


.1000 

louo 

I«t44.1»M 
I»(HI 

IM  4a(«'*t«l 

tS«) 

IM«n(4i.l»M 

•d loss 

fS«oM  S« lOSO 

AogWMMl 1086 

ClautoM  BItaa  Coal  Oorp 

IMtfUitrit4<MrA.'40 

Bmall  bonds nrlMB.. '40 

OOBT  A  0*w*  1 M  (a  f  Ba.>4V 

E  W  AOaooo  lataxtS«.'tS 

NqtAMoBt  IMgitf  S«.'ie 

RWAOTBlitcaf  ta.18 

OavaA  Rtd  nt  S«  .ISIB 

CtMaABIk  IUTc«f  4i.'t« 

Mob  A  Mai  l«t  (a  (4a.l»8l 

OartA  Ad  inta  1 4i.l»81 

MTAPBilat0OBsa(4>.'a8 

M  T  A  Nottli  in  (  S«. .  I BV7 

lMk»  thora  A  MIcto  Bontb- 

OatMooATol  ittTilvuA 

Laka  Ihota  diTtd  7i .  1 8w» 

Ooaaol  Id  7a i»oo 

Ra«la>ar»d 1*00 

Ooaaoll«7i 1008 

BaaWwail 1008 

(Md  tMi 1007 


.11-N 
M-n 
r-A 

P-A 

i:i 


■  md.     Atk 

tiov 

•lOBlJ 

•10"; 
»I0 
•104' 
I  •111' 
p   M07»i    .... 

»fl      ttal* 
08      Hal* 
B:«t  8al* 
......     08 

lOi^W  (tela 
104H  I06M 


IMi.' 

BaaiaUrad 1007 

OteAB  IMgLSAM  87a'0l 

KAAORlM>e6a.lBS8 

lUboD  CI  KR  Tit  S«.  1 084 

Mlab  Caut—litcoD  7tI00S 

lataooSf loot 

la loot 

fa 1081 

Batlatacad 1081 

«■ 1040 

1040 
AttlMflKSa  '80 
ir  T  OUa  A  at  L  1M(  «a.l0t7 

BacUtarad 1087 

MTAUraaswLaka.  Am  Kri* 
N  T  A  Bar.  Am  N  T  O  A  Had. 
MTLaokAW.  AmDLAW 
M  T  L  B  A  W.  Am  Rna. 
N  T  A  Man  Bab.  Am  Lone  It. 
MTANB.  SmNTNUAII 
If  T  N  U  A  Han  Utrac  4«.'08  J  -  D 
Oonrart  dab  earu  (1,000  . .  A-  O 

SmaU  oartfttlOO.. 
BoaMtonleRooa<8a.ie87  M-R 
MB  AD«rbroonS*...10l8  M-N 

RTANBtlt7l 1006  J.J 

1ft  6* lOOS  J  -J 

N  T  A  Monk.  Am  N  r  O  A  H 

MTOAWeoa  lit ■  S*.108U  J-D 
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NT  AR&    AMLoncIaL 
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NTTaxAM.   AMtoPaeOo. 

North  llllBOU.  Am  Chi  A  NW. 

Nortb  Ohio     Sm  L  Brla  A  W. 

Nortbeni  P»clfl»— 

Oan  im  itltAI.Oaf(«i.'tl 

IUti»tar«l lOtI 

BtPAMPiaa(a«...16t« 

RacMatadetA 1H8H 

Prior  Uan  r  A 1 1 1 4a. .  1007 

naalalarad 1007 

Oaaaralllan  ft* t047 

Raidatartd t047 
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J 
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A-0 
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M-8 

J-D 
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P-A 
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r.ii 
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BONDS.  g| 

■.Y.8TOCK  EXCHANGE  ^C 

Week  Emdino  Oct.  23     >^A< 


On  Sh  L— 1st  oon  g  Ss.. .  194)1 

Non-cam  luc  A  5s 1946 

Non-ca  loo  B  *  col  tr..l94« 
Oswego  A  Eiome.  5m  N  Y  C 
0  O  F  4  at  P.    S««  C  *  N  W 

PMCoutCo— lstgSs.l94e 
■oof  Uissoort.  Set  Mo  Pac 
Psiuuiisl8t8fg4Ms....l917 

afsabBid7g6s lain 

Pacn  Co  gu  Ist  g  4^8.  .  1921 

Beglstared 1921 

Gtd  3^8 col  trust  reg.  1931 
P  C  C  *  St  L  oon  ga  g  4«»— 

Series  A 1940 

Series  Bgaar 1942 

Series  Cgau 1942 


J.J 
Sep.t 
Oct.* 


J-D 

A-O 
M-N 
J  -J 
J.J 
Sl-S 

A-O 

A-0 
V  guar iw4»  M-  N 

Series  D  Is  guar 1945|M.N 

FttUOInA8tLlstTs.l900  F- A 

Bev1«rared 1900  F- A 

PlttsFtW&01st7s.l912  J  -J 

M7S  1918  J  -J 

S<I7s: 19121A.O* 

CBtL&Plst0ongSs.l932  A.O 

Registered 1932  A.O 

Ciw,t  a  Pitts  con  s  (  7s.  1900  M-  N 

UengDg4Msser'sA.l»42  J  -J 

BerieaB 1942  A.O 

Erie  4  r  tt  KU  g  8H8  B  1940  J- J 

Series  C 1940;j- J 

Or  K4 1  ex  l8t  khhimIs.  1941 1 J  -  J 
AUe^ta  VaUengug4s.l942  .n-  8 

M-N 

J.J 


N4CBdgeKeugaK4Ms.'43 
PenoRK  1st  real  esg  4s.  1923 

Uon  sterling  g  Ss 190S 

Con  oarrency  6s  re«...190S 

Cong  Ss 1919 

Begtstered 1919 

Cong  4b 1943 

CI  4  Mar  Ut  go  g  4US.I935, 
DKJ  KK4CaaKenls.I944,,n-S 
DBKlt4  BKel8tKU48K.'36  F-  A 


M.N 


Sim4Lewl>l8tg48  1936 
Pmsacoia  4  At,  Se<L4Naab 
Peo  Dee4Blst|6strreo.'20 

■rans  DW  lstg6strrec.'20 

2dK  6s  tr  reclstpd..l926 

Peo  4  Kaat.   S<«  C  C  C  4  St  L 

Peo  4  Pek  Un  Istg  6s. . .  1921 

Mg4Ks Feb.,  1921 

Pine  Creek  rag  guar  6s ..  1 938 
PIUeClnAStX.  SMPennCo. 
P  C  C  4  8t  L.    S«  Henn  Co. 
Pitta  CleT4T<>ll8tga9.. 1928  A-O 
Pltts4CunnellBT.    SteBiO. 
PltUFtW4Ch.  SMPennCo. 

PltU  Jnnc  Istg  6s 1928  J  -J 

PItU  4  L  Blie— 2d  g  5s  . .  1 928 !  A-01 
PttUMcK4  ro— lslgo6s.'32  J- J 


J.J 

J  -J 
M-8 
M-N 

S:S 

J-D 


Sdgnar  6s. 


1934 


IdKi 

MeKee4  B  7lstg«s.l918 

PltUP4F  1st  g»s 1916 

PltU  8b  4  L  H  Istg  Ss..  1940 

1st  cousol  gold  58 1943 


J-J 
J-J 
J-J 
A-O 
J-J 


PltU  4  West  Istg  4s...l9l7;j  -  J 

-  M-N 

J-J 

J-J 


J 
U 
J-J 


PltU  T  4  Asb  lstcOQ6sl927. 

ft•adlO«Oogeng4s...l997 
Bealsterad 1997 

Bwusalarr  4  Bar.  Ses  D  4  U. 
BMh  *  Dan.    Su  Soath  Rj. 
BIO  Or  West  1st  g  4s  ...1999 
Rio  Or  Jane  Ist  gag  Bs  1989 

Bio  Or  So  lstg$4s 1940 

Boeb  4  Ptti*.  5m  B  R  4  P. 
BomeWat.40g  SMNTCent. 

Salt  Lake  C  1  St  g  si  Ss. 'OS- 1 8 
tJo40I  Istg23-4s..!«47 
«.L  A4T  H.  8ss  Ulinula  Cent, 
•t  L  4  CaL  8SS  Mob  4  Ohio. 
Bt  L  4  Iron  Munnt.  S<s  M  P. 
8t  L  K  O  4  N.  Su  Wabash. 
81  L  M  Br  S«T  KK  AotStl. 
BtL4Sr<4g«aCIA  ..1B04 

tdgoMt*  ClaaeB 190« 

Sdgold«s  ClaasO 1906 

IngSs  PieraeC4  0..1919 

awiwal  gold  es 1931 

(tanaralgold  Ss 1931 

In  tmst  gold  Bs 1987 

rt84VBBdg  Istg  6s.  1910 

Kansas  Mid  Istg  4s...  1937 

Bt  L48F  HRg4s....l996 

Soatbw  DIT  lit  K  5s.. .1947 

Bt  L  So.  Sti  Illinois  CeoL 

BtLB  W  Istg  4s  bdofs.  1989 

2d  g  48  Inc  bond  otrs. .  1989 

Bt  Paul  CIt;  Cab.  c  g  Ss.  1937 

Onaranleed  gold  58...I987 

Bt  Paal  4  Uulutb  1st  6S.1931 

»d  5s 1917 

Bt  PanI  M  4  M  2d  6S....1909 
Dakota ext  gold  6s.... 1910 

1st  oonsol  gold  6s 1938 

Baolstered 1988 

B«dnaadtogold4Ms  1983 

Becutered 1933 

Mont  Bxt  lstgold4s..lft87 

Beglstered 1937 

Minn  Onion  1st  ■  Ss. . .  1 9  28 
MoeiC  Ist BngSs... .1987 

Bulnweii 1987 

IM  (Bar  gold  Bs 1987 

Baglstered 1937 

Minn  lstdlTlstgSs.l90(  A-O 

Baglstered 1908  A-O 

WUI4SF  tstg  Bs....l988iJ-D 
Baglstarad 1988  J. d 

F:  P  *  Nor  Pae.    St*  Nor  Pac 
PAS'S  Oltj.  SMC8tPM40 
A  4  A  P.    Sss  Bo  Paa  Co. 
■  r4WP  Istst  gSs...l«19  J-J 


J-J 
J-J 


M-N 
M-N 
M-N 
F-A 

J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J-J 
F-A 
A-O 
A-O 
M-N 
J-J 
J.J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Oct.  28. 


Bid      Atk. 

107^  Sale 

76     Sale 

sea  Sale 

lOSii  Sale 


114     

no  114 
■U4«  .... 
' 114 


•111     119 

•111    iia 


IIB 

lbs" 


'114K  . 


.  lOOX 
,     96 


181 
SS 


109«. 

188      . 

•l«6H  . 

-120      . 


Itl     Bala 


98K8ala 

•110     

HIM  Bala 


8TW    88 
".'.'.',',  "ii' 


....    117 

117 

117 


lao^Bale 
>05>« 


79     Bale 
9SW 


SlMBale 
84MBala 


111     aua 

■ibs" ".!!!! 


180H 

•iViH::::: 


Wee/c't 
Range  or 
Laet  Sale. 


Low.    High, 

107i<      108X 
74«        76 
SB  S8M 


lOS 


lOSX 


114M  Oct.'98 
110      J'ly'98 


Its      Sep.-98 
lllHOct.'98 


104M  Sep.'98 
108  J'ae'98 
lOtM  Apr'97 
140  Mar'98 
140      Aug'98 


1  IBM  Apr'97 
107° '  Majf'Vs 


108     NoT'BT 
lb8"M»T'V7 


llBMrab.'98 


99  Oct.'98 
9SM  Oot.'98 
IBM  J'na'98 

180     MaT'9B 

80     Bep.'98 

187     NoT'97 


107M     107H 


BO  Oct. '98 

100  lit 

98  J'lT'97 

93  98M 


BOM       9U< 


87  B7M 

91     J'oa'OB 
7tM8«I>.'98 


81 


^i    ttslj 


114     Jlr'OB 

llSr        

US' 


l\»ii  180M 
lOBM  105M 
100  Oot.'98 
lOS     Oet.'97 


31 


78M       79H 
9SM  Oct '98 

7tM       81 M 
81  84M 

iO     NOT'97 

il7"MaT''t8 
105  Oot.'U8 
181M  Oct.  0« 
184MOet.'98 
188     Oct.'98 


111  lit 
l*eMMar-a<< 
102K  ll,.t.'08 
96  Feb. '98 
I88M  Jan.'98 
ISO  180 

116      Apr'97 
118MSep.'98 


llOM  Bap.'M 
iis"  Ang-OS 


100MOot/07K. 


881 
806 


Low.  High 
96  108^ 
58  81^ 
89        68^ 


108     106M 


Range. 

from 

Jan.  1. 


BONOS. 

H.T.  8TOOK  EXCHANGE 

Week  Endinq  Oct.  28. 


108   114M 
110   110 


109M  lis 

108   118M 


104M  lOiii 
106M 108 


140   140M 
140   140 


116M116M 


BB     lOlM 
96M    9« 
IB       18M 

180     180 
BBM    90 


107M  lOTM 


00       90 
104     111 


7eM    9SM 


I'm    87M 


7SM     91 
•  1        94M 
64        90 


•«M    «1 


lit  IISM 
lllMliaM 
118     116)4 


114      180^ 
98M  tOSM 

oaS  100 


SB 

BO 


70 

as 


88« 

97» 


81M 
86 


IIB     117 
lOS      109 
180      128M 
II8M*84M 
198      183 


lOBMKl   ' 


98M  t02H 
96        96 


188M  188ti 
IIBM" 


188 


107      tl8M 


IS6M  HOW 

■lis"  it's 


SaT  F  4  W  Ist  oon  g  Ss.  1934 

iBtgSs.. 1934 

Scioto  Val  4  N  E.  Sm  Nor  4  Vf 

Seab  4  Roa  Ist  Ss 1926 

Sea  4  B  Bdge.  Ste  Bldyn  Kl. 
Sod  Bar  4  So  1st  g  Ss...  1924 

So  Car  4  aa  IstgSs 1919 

Soutbern  Pacific  Co— 
Oal  Uar4SAl8tg6s.l910 

9dg7s 1905 

Mez4PaodlTl8tg5s.'31 
HoU84TOl8tW4N7s.'03 

IstgSslat  Ktd 1937 

CongOslntgtd 1912 

OenK48  intgtd 1921 

Morgan's  I>a4  T  Istg  6s.  '80 

iBt  7s 1918 

NT  T  4  Mezga  lBtg4a.'t8 
Ore  4  Gal  Ist  gtd  g  Ss.  1927 
8A4APaaslstgag4s.'43 

Tez4N0  tst7s 1905 

Sabine diT  1st  g  6s. .1912 

Con  gSs 1943 

SoPof  ArgalBtg6s.'09-10 

S  P  of  Cat  1st  g  6s. '05-18 

1st  con  guar  g  Ss..l937 

A4N  WlstgugSs.1941 

SPOoast  Istgu  g  48.. 1937 

BPacof  N  Mei  IstgSs.'ll 

Soatb  Rr— Ist  oon  g  Ss. .  1994 

Registered 1994 

Mem  UlT  1st  g  4-4M-5>1996 

Reglatored 1996 

B  Ten  reor  Hen  g  4-Bs.  1938 

Registered 1938 

AlaCen  H  Istg  Ss 1918 

AU4Cb  Air  Line  Inc.  1900 
Ool4areenT  1st  S-6S.1916 
■  T  Va4Oalst7s....l900 

OlTlslonal  g  6s 1930 

Oon  1st  gSs 1966 

Ga  Pao  Rt  1st  g  Ss. ...  1988 

Knox  4  Ohio  Ist  c  8i  .1986 

Rich  4  Dan  eon  gSs.  .1915 

Bqalpsink  fund  g  6S.1909 

Deb  6s  stamped 1927 

Virginia  Mid  gen  6s.  ..1936 

(jtd  stamped 1936 

W  O  4  W  1st  cr  ga  48.1984 
West  N  C  Ist  oon  g  Ss.1914 
S  4  N  Ala.     Sm  L  4  N. 
Spok  Falls4Nur  Istg  68.1939 
SUtlsl  Rt  1st  gag  4^8.1943 
Sunb  4  Lew— Set  Penn  HR. 
Srra  BIng  4  N  V.  Sm  DL4W. 
'I^er  Aof  St  L  Istg  4Ms.'89 
1    1st  con  gold  58.1894-1944 
Bt  L  MBgeTergagBs.1980 
Terra  Haota  Bleo  RrgSs.'U 
Tex  4  N  O.    SM  Bo  Pae  Co. 
Tex4P  Rt  B  dir  Istg  Ss.1905 

1st  gold  Ss 8000 

8d gold Ine.  6s,  Deo... 8000 
Third  AT  Ist  gold  BS....1937 

T0I40C  IstgBs 1935 

Waat'ndiT  1st  g  5a.. ..1985 

Oaneralgold  Bs 1935 

Kan  4  M  1st  gn  g  4s.  ..1990 
Tol  Pao4  W  lBtgo!d4s.l9I7 
T8tL4K0  Ist(6str.l9l6 
I  nner4  0al  1st  eg  Ss.  1928 
^.Jslon  El  ST.  Sm  Bk:]rnBleT 
CnEI  ;Cbl3)  lit  g6s....t946 
Da  Pa3-RR4  1  gg  4s.  1947 

Rejf'.itereiJ 1947 

TrC3  otfi  g4Ms 1918 

0  P  l>4ii  1  at  0  g  Ss  tr  rc.°3u 
CnlNJRR4CCo.  8m  Pa  KK 
Dtah  4  North.   Sm  Ore  S  L. 
i;tloa4BlaokK.  Sm  NY  Cent 

Ver  Vsl  Ind  4  W.  Sm  Mo  P. 
Irglnia  Mid.  Sm  South  Kjr. 
Wab  HKCo  lstgSs..l939 
2d  gold  5s 1939 

Dabentnre  series  A ...  1 939 
Sanaa  B. 1939 

lata  Ba  Dat  4  Ch  Bit.  .1941 

StOhaa  Bridge  1  st  g  6s.  1 908 
Warren  RR.  Sm  Del  L  4  W 
Wash  04  W.  Sm  Southern 
WastN  r4Pa— I8tg5s.l937 

Oan  g8-4s 1943 

Inooma  Bs.... April,  1943 
West  No  Oar.  Sm  South  Hj. 
Western  Pao.  Bet  Cant  Pac 
W  Chic  8t40-7T  1st  cor  Bs. '88 

40-jrear  oon  g  Bs 1986 

Wast  Shore.    Sm  N  r  CenU 
W  Ta  *  Pitts.    Sm  B  4  O. 
WTaCaat4P  Istg  6s.  191 1 
Whaallnc4L  B  lstg68.1986 

Trust  Co  oertldcates 

Wheel  DiT  Ist  gold  5s.l988 

Bxten4  Imp  gold  5s..l880 

Consol  gold  4s 19' 

Wllkea4Bast.  SMNr84W 
WU  4  Sioox  F.  Sm  St  P  M  4  M 
Winona  4  St  P.  Sm  C  4  N  W 
WIsGentColsttrgSs  ..1987 

Bngrared  trust  oertiacatas. 

Inooma  6s. 1987 


8^ 
51 


OAS  4  BLBCTRIC  LIGHT 
AttanU  O  L  Co  1st  g  Bs.1947 
Bos  U  Uas  tr  otfs  s  f  g  Bs.  .'89 
BtlTn  U  Oss  lstcongSs..'4B 
CbaL4CCo.  SmPO400o 
Oolnmbus  Qas  istg  5s..  1938 

onOasCo.  SmP0  4CCo. 
Detroit  City  Qas  g  58.. ..1983 


A-O 
A-O 

J-J 

J-J 
M-N 

F-A 

J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-JI 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
R-A 

J-J 
J-J 

J-D 


A-O 

F-A 
A-O 
Q-J< 

M-8 
J-D 
Mch. 
J-J 
J-J 
A-O 
J-U 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 

M-N 


Price 
Priday, 

Oct.  28. 


Sid.     Atk. 


98     Sale 


'108 

'102 

98 


11I«. 


69K  Salp 
lis      IISH 


101  . 
108  . 
109M. 
104  , 
85      . 


t09M  Bale 
9v     Sale 


n-N 
F-A 

J-J 
J.J 

J-J 

A-O 


J-J 

A-O 
Not. 


M-N 
M-N 


J-J 
A-O 


J-J 
F-A 

J-J 


J-J 

A-oi 

BON 
J-O 
J-J 
M-N 

J-J 

J-J 


iSale 
188 


t07HBaIei 
•116 

1I4M 

♦181 

•116 

•181M 

•117 

•108 

108 

1*8 


109 
109 


•lt3M  . 


,  111 


,  lit 


•109W 

•107     Sale 
(5W  Sale 

185     , 

•104      105 
■104      108 


77 


81 


101     lOlM 


BON  Bale 


SO     Bale 
dOMSale 


114     Sale 
89MSala 


88H8ale 

'107     , 

'107 


lOT     

•  S8M    B« 
-    ....    14 


too 

100 


•  87 
40 


97 


00     Bala 
OS. 


•lis     116M 

tm  ^i> 


Week'e 
Range  or 
Latt  Sale. 


Low.    Bigh. 
104M  Oot.^97 


104Krab.'98 


97M       98 

107     Jan.'98 

t03M  8ep.'08 

989i        99 


118  S6p.'98 
85!<  Oct.'OS 
180UFeb.'9H 
187     Apr.'98 


75  Jan.'9s 
«7M  68K 
110  Mar'9^ 
106M  NoT'97 
t02M  103 
109  109M 
109^  10«M 
108W  Sep.'9S 
87M  Sep.'98 


t09M      109» 
97M        99 


tOBM  Oot.'98 


101      8ep.'98 


118M  Ang'97 


118 
I06« 

lis 

114 

i2ai(« 

117 

lasM 
101 

104 

108M 

90 
H8M 


8ep.'98 

I07M 

8ep.'9H 

1I4M 

Oct. '98 

Oct.  "98 

Aag'98 

NoT'97 

Sep.'OS 

109M 

Bep.'B8 

Aag'98 

Aug'98 


No 


23 
859 


118M  Aag'98 
109  Oct.'98 
108     0«t.'»7 


lOBM  Sap.'98 
lOSM  f07M 
4«  4- 

18S  Oct. '98 
104M  O0t.'98 
104  1U4 


79      Sep.'98 

77M        77« 

91M        91M 

101      Oot.'9S 


9914 
99M 


67)j        60 
77M        80H 


118M      114 

S8M       89M 


80M„  saw 


IOSm  Oot.'OI 
110     J'na'BH 


109  Oct. '98 
SSM  53M 
18M       18M 


B9     Dao'97 


108     Sep.'OS 
100        100 
IOC     Sep.'OS 
99M  Mar'UK 
49M  Sep.'OS 


84     HOT'97 
B8M       60M 


BIM  Oot.'98 
116        116M 


98K       94 


148 

362 


45 
IbSl 


400 
B 


87 


Sangt- 
Jrom- 
Jan.  1. 


Low.B^flt, 


104M1B4M 


98  9*ii, 

107  107 

100  lOBW; 

09  99M^ 


107M 118 
tOS      118 

76M    SSX-. 
180M  laoM 
187      187 


7B  76. 
66M  71< 
110      110- 

"VoMib's" 

lOOV 
106 

92M  1       ., 
81M    88 


96M  108 
OOU  10B«f 

oeQitoS 

92M  1089 


106HllOi4L 
87       9». 


108     lOBJC- 

'96"ioi-' 


118 

108M 
I12M 
107 
118 

ua 

118 


95 
100 
108 

ifoS 


US' 
10» 
116  ■ 

183 


10s 

109 
90 


109    iiaw 
10)4 


106M11 


IO6M  IIOM.' 
9SM  107jt 
88        60it, 
117M  126 
108      105 
108      lOB 


76 
89 

78)1, 

HO 

08 

98 

104 

BSW    BOWt 
44        SOK 


48M    SOK:^ 


104M1K 
74S    «1W 


81        80 
97     106)^ 
108M  110 


108     110 
47M    S9Mr 
10       ISA 


lOOM  108 
too     108 
90      108 
98M    9a)» 
86       Mm 


88M    81 


W 


109] 


>Sii 


•>fc- 


••»»*» 

S0»Mfr 


•MoprtoeFrldar;  these  are  latest  bid  and  askod  this  weak,    t  Bonds  due  June.    «  Bjalsdua  Jalr.    «  Bonds  due  Maroh.    1  Bond*  due  Jan.    IBoods  Ooa  ■  a v^' 

OUTSIDE  SECURITIES   (Gitbn  at  foot  of  7  coNSBourrvi  vA.avs).— FERRY  <S  RAILROADS. 


Klaetrle    Campantra. 


Rhode  Island  UiecProCo. 
Toronto  ((Jan)  ElecLtCo. 
Thom-liouat  Welding  Co. 
United  Blec  Lt4P  Co  pref 


Woooaookat  (B  I)  Kl  Ca. 

Ferrr  C'ampanlea. 

I'klm  £  NY  Ferrr-Stook 
Bonds 

Bobokan  Farrr— Stock... 
lstgal94S MkN 

II  WropoUtan  Farry— 6s . . 


xllSH 
18SM 


19 

BS 

100 


40 

1110 
109 


Ask. 

185 

18SM 

100 

18 

86 


Farnr  Cenipanlaa. 


4flM 
96    I 

189 


111 


N  J  4  N  Y  Ferry— Stock.. 

1st  6s  1948 J4J 

N  Y  4  B  R  Farrr— Stook. 

Bonds  6s  or  1988 

If  r  4  B  B  Trans  4  Ferry 

Bonds,  Ss,  of  1906 

10th  AlSd  BU  Ferry 

lat  Bort  Bs  1919.. .J4D 
Union  Ferry— Stock 

Ist  6s  1990 

Rallreada. 
AMCOI4P  IstestroosU 
At  J  G  4  W  1st  <s  tr  ao  eu 


Bid. 


ilOOM 
«n 

i  99M 
25 

i   90 

n8 

1104 

44 

M4Nil0B 


Ask. 


101 
82 

100 
80 
96 


**H 


Railroad*. 


Atoh  4  Pike's  Peak  lat  Ss 
AtoT4  8  Ke gu  fd  «a  notea 
Atrt«4Ch  Air  I,  l8t78'07 
Atl4P  cts  of  dep  go  48  st'd 
B  4  O  SMs,  when  Issued.. 

Do    48 

Do  Pitts.  Jc.8«8,(w.L) 
Bost  4  NY  Air  Line— Com 

Preferred— See  N  Y  8to 

California  Pacino  lat  4Ms 

Do       8d  mort  guar 

Oh  Mil  4  St  P  DabDiT'30 

Do       WIsTaldlTts'aO 


Bid. 


108 

117 

6 

96M 

94 


ck  Bx 

98 
96 

•lao 
tiao 


96 
94M 


oh. 


Rnllrondn. 


Ch4NWlBl7s.'M«iIeltll  ilSO 
Chlc4Tumabl8t6al905  4109 
NortbwUn.  lBt7a  1917.  il48 

Ch  4  Bastlllslnkfdcol  tr    

Cln48pgf8d7sgnCCC4I     108 

Col. 4 Seaboard  4s(w.  I.).      SOU 

Do       Ist  pref.  (w. I.)      87% 

Do       8d       "         "         IB 

Do       common       "  4 

Ja«kL4Sag  IstextBs'Ol    108 

Kingston  4  Pamb  IstM.. 

'LNA40hlst«a04IIMT 

lAnd  InUraat.        tPrtoa 


Bid 


par  ah 


81 
88 
16W 


980 


THE  CHE0N10LE.-B0ND  PitiCBS  (A  pi**)  Paq« 


[Vol.  LXVn. 


B.  T.  aVOOK  UOHAlWa 
ioer.t«. 


o.«Mii«i«a^.>2i 


M 


06i 


WaWHIatato.lM* 
JmIMM.  aMTCIAI. 
iJ«**tT«Mlil*.l»l>  J 

■MOmL  aHlTCAB 
IUt«m««*...l*e« 

0>tM«Si«*.l«l» 


tmmtttU.tta 

(£Tat|ta...M*T 


IMSf- 

•mtS- 


CAL4WTCAL 


ACIatato.ltlt 

iM*r«ta...ini 


0>«akl* l*l» 

MB  la...  Ill* 

Oafc...lMI 

C*llalal*l«M 


ratatOM^'alatcl&ltl* 
•iT*TUi*(«S«.l«lt 

■MMMfWi .....l«l« 

BatOaTrtOo.  Sw  Wa  Da. 
Vi(  •UMkM«iOolala«a'M 
X^  *MllM«ttOOIa.lM* 

8T  All  J  1\il  aaa  a  laar.t* 
T  Z  OM  L«iSl«  «  •OfU 


g 


L-* 


-J 


^S 


ft:8 


J-D 
J-D 
M-N 

ti 


cS%' 


IM     tWa 


I»H 


io«Mirr 


Sffu: 


i 


•4    Aa?M 

II*  Oc*.*** 
IIT  DM.*** 
iilMJ'MrvT 


l«f     >• 

t'H"   i*iii 

III  Ro*tr 
IM    (ML-m 

ll«         lU 

im^oSl-* 

IMU  <>«.■•« 
IMB     IM 
l«l     KafM 

l*IW  lOIH 
IM        IM 

n       w 

"••"    '•» 
lovMrM*** 

IM        IM 

Vii"  JaB.'-M 
M     aa^-M 

teiM  ▲«*.■« 
IM    rak.-M 

IT  ITW 

MWMar-ftS 
•si]  Jaa.-r7 
111     Aaa'»7 


TO     Apr*»T 


107  tUr'ft? 
80  Umj'9'7 
10*     i'lr  'OT 


M     J*iia-«T 
lOT     Oet.-98 


y*. 


10 


fr»m 
ian.  1. 


M      lOf 
IM     MOM 
lUMII* 


M     IM 

iti"  viiii 


IM     IM 
IIS     IM 

lH"  IMH 
101     IM 
IM      10* 

loiii  losx 

101      101 


imSim 

M       *0 
>•••••  ■••««• 
•4     IMM 


BONOS. 

a.  T.  arooK  kxchajtob 
wku  kxduni  Oct.  m. 


M     IM 

ibo"  io4* 

SO        84 

lOlMlOSM 
IM     104 


It     1* 
B8M  aSM 


106     IM 


■aWa*taT*lac.  aMWaaLDo. 
(Mtta  Wat  0»  a  ••. .  I8M-I* 
n  Tallar  Oaal  !•((•■..  U 
riwur  k  Qaak  lat  t  ••.  .-40 
MLIW  OaM)«  Watloa  A 


rrwOo  t  It  ■'4M«  6-M  tT  1 T 
•  TaSa  Wat  A>  MS  c  «•.  .-*• 


Waal  Ootoa  dak  Ti. .  18TS-M 


D 

M-N 
i-D 

8:5 
-If 

M-N 
J-J 
M-N 
J-J 
J-J 
J-D 


■*alWiri*. 18Tft-IMa 

DaSaataraTi...  l**4-l»M 
■aflataiad. . . . .  I  •84- 1 OM 

(M  tnataarft* 198* 

MatDnTMtrd  «*...1»11 

Noftbinatan  Tat  7i....-04 

WkLBAPCOo  ltt(S«.'l» 

WMIaknt  r  fan  •  t  *•. .  lOM 

a  &  oor.  BscuRiTi: 

DB  ta  raiUtarM . . . .  Optioaal 

DBtaranmrad 1*18 

UStaeoapoo  1018 

U8  4an(ialarM 1*07 

DSdaaoaaoa 1*0T 

C*4an«M«M I*ts 

D84aaMpoa 1*85 

OSBaiactaMrad 1*04 

DSSaeoopoa I 

U  B  *■  eerraneT 18M 

C  8  4a  rai  eanKCharokaalt 

STATi  aBcuBinaB. 

Alaliaaii    Claai A4toB.l*MU- J 


GtaM  B8a- 1*M 

aaHC4a- lOM 

OaiNnar  taadlna  4t...l*t0 
PUtof  OolBBbia— S-«5<.  1»«4 

ODD  4>..1B14 


Mlaoari— raadlaa. 
Nurta  Okr-<XMUOI4 


.l8*4-*8 
■  ...1010 


«• 1810 

Bo  Carolina— tw<  *0-40. 1«U 
Tano-Maw  •aulamt  3<.  1*18 


TiMteiafaad  dobt  *-8t.lMl 

UiaHtarH 

Sadatarnd  bead* 


M-K 
M-N 

J-J 


t 


Jt 
Jt 

^ 

Meh 


J-J 

J-J 
J-J 
P-A 
J-J 


J-J 
J-J 
J-J 
A-U 
J-J 
J-J 
J-J 

i:i 


<M.95. 


AM.     A«k. 


IM 

"Vt"  Bala 
lOWSala 

"H"  'Vt' 
MM  Bala 


lit     lit 


Wttft 


hom.   m§K 


i'o'i"  rab'^vf 


78 
18 


7T 

itM 


M     Oot.**8 
•t  •4M 

m"  J«a."*8 
ll*MOet.-«8 

1*7"  t^'iH 
Its     Mar-M 


ItlMUot-'O't 
lIBlt  Bap.'M 


lit 
108 
•4 


T8Ht 


Its    rab.-M 

"tiji  oct,''»i 

88     J-na'OS 
T8H       78W 


•l^pnaarndan  ikaaaaraiataatMdaadaakad  thlawaak.      tBoadadaaJalr.      •  Booda  doa  Mar.      l' 

OUTSIDE  SECURITIES  (Oiyik  at  voot  or  7  ooksboutitb  PAaw). 


7XOef»s 


% 


jr* 


II 


ham  HlfH 

iii"  i«" 


•ar- 
il 

"ii" 

IlIM 
i'o'i" 

108 


a- 

"•tu 

M* 

"ii" 
lltM 

'i'ot" 

lOBM 


108 
111 


lit 
IIIW 


■aaaaa   •••■•• 

'M*%k 
lOtU  lOSH 
tot     10« 


1*8      1*8 


87 

tr 
w 


T8« 


*H     »X 


daa  April.       I  Bund*  daa  Janaarr. 

■RRt.,  BANKS,  MI80EL. 


WWad  A  PKWia.  IM 
■MtAOrTrU4*a. 
"|V«M*alMI 


lAOna.lM 

lAlrPvmralNT.IM 
lAaaATMl.l" 
rBaaaNataOo... 

>Od..IM 


Aaanaia  tataur 

STfaaTeli  »aat.lM 
*■■  fcalaa  MaAaw.B 
Saw  IUMUaM....IM 
Aaar  Wf^w  aaa. . .  I M 

Aaar^raa^ 


•T 

l*M 

•A 

44 

101 


IM 
tlU 

'"iit 

40 


IM 


.•il     • 
■^     M 


i'ii'ikOa'i'M  

l»-lM»rt(.IM  M 

■MfiSTlM^ 

0» IM  iii 

idifaa   iMiaai..       t 

CarHaMia(.lM  t*M 

o^m  ..„ 

.'ittui  M 

•aaklM  B 

■Mt-IM  H 

Oa...lM  \- 

.H>A'#M"i*ii  !..,..  .. 


114 
l«* 
IJJH 

M 


110 


'a"Aiifi'rD»'.'M(t 


TT 


IM 


IM 

«l 

*TM 

40 
IM 


Eiin 


IM 


M*^ 

IB 

Jilt 
IT* 

Bl 


I4ti4 
IM 
l*M 

Yi' 


IH 
II* 


8 
M 
M 

\V^ 

II* 

r» 

M 


1*^ 


:  18' 


Mlaaallyaaaa. 
Oalraalaa  Wharf— tat  C 


IM 

IM 

Olaaoaa  Baa  B«f KXia.  I M 

Pratand. IM 

Ooodfaar  Bhoa  MaA.  .88 
Oorkaa  Mf«  Oo-CoBLlM 

PiaianM IM 

OnArallalaa. 100 

Bartford  Carpal  Co.. 1 00 
BaakOoDaa>l  MUl-Pf.lOO 

lata*  1»M MAS 

Har'r  B'l'-Mar^Caa .  1 00 

Pialaiiad loo 

Bokafeaa  Laad  A  Imp't. . 

8a 

latamatiooal  Marat.  100 
lataraailonal  NaTl(..IM 
iBlamatlatial  PaparIM 

-  IM 


II* 

xll4 

81 

48 

W 


.IM 
.IM 
JAJ 
100 
.IM 
Joaiaaar  A  Barabam.  I M 

Pia<ariad IM 

Kaiakarb'r  laa  (Chic. )«.!. 

Prat.  (»baa  loaad) . . . . 

KalctMl^  laa- Bond*  S( . . 

kkwraca' Baratt IM 

Lawran'Tltla  f  M . . . .  1 M 
LactUard  (PH-Pra(.. ,  IM 
Madlaon  Ba  O-Biuak.lM 

MU  1*1* MAN 

MatMBB- M 

Mar*  B  Mlaaf«-8B....M 
MMk*al*al  BaMJoa .  I M 
~    "       "  .IM 


NalioMal  Wall 
RTIiaaaAlap. 

!LL'!"^!t**J?' ' •  ****<  •'« 

{•*«J*rMa*lraa..lM    IM 
N  T  Air  Bnto-*.  N  T  *  UMk  M 

■IBaOa. M     4*W 

IM       Y* 
A  WllaDa..*tt  I* 
IM 


arlr.ltatt— Am  Pb>la 
.Maal*al*IT.MAN 
-.  Wafar-Oew.TTSo 
A  Wn  BMaabaat.M 

g^iiLiLgya'lB*'; 

PrjtlAWaBa    Oii»..iooi 

PiafaiiM too 

PraMarAOarBMa. . . .  I M I 

_*\mmt^ „....iM 

I4| 

U.IM 


Bid 


M 


lOTt* 


ny 


ioS« 

8«'8t 

■xeb 

I107M 

»!!!!'. 

M 

46 
108 


48 

M 
IM 

18* 
II* 

"w 

40 

110 

M 

i'*4i4 

M 

40 
a* 

108 


I  tilat 
M 


100 


*0 
84 

lOH 

*»M 

IM 


88 
«t 

I 

T 


110 
M 
I  OB 
oak 
Iwt. 
ie*M 

'i'*" 

•0 

i'li" 
to 

To 

47 

80 

Bl 
108 
180 
II7« 
8 

M 


80 
M 

IB4W 
•• 
1* 

a* 
M 

I'o'o" 
»•« 


M 
*• 


nih. 


Mlaeella»«aa. 


BakwanehildA  8ulib.luo 
BanatrBolrar  dab  ft*. 
"•  H-idw-Oom.l00 

_    M 100 

Mte  Co 100 

jrdOil 100 

Btan.  Otat.  A  DIr.— Oobl. 

Prafarrad 

Bland  |]ad'r('dOtbla.l00 
noaUSlatBi  l»l7.rAA 
BoMbafmOottoD  OU..  .80 
Statu  RT  in  aa'lSAAO 

tdSrlBM JAJ 

Bullw-Blarea  A  Bm-T.lOO 
Bvtft  A  Co 100 

lat  a* 

aaa«  Goal  8*  1011....  JAJ 
Tarv  Warah— Stock. .  1 00 

lat  8a 

Dabaatara  8*. . . ._ 


Bid 

Aak. 

88 

46 

101 

108 

in   'i«8 

110     lis 

4C0      4*0 

41T      4S0 

ISM    l»M 

88        70 

117      11» 

88 

M 

M 

107 

*0 

70 

»* 

•8 

100 

lOOM 

IIM 

108 

lis 

"lo" 

70 
70 

allr 


TaaaaAPaatta  Goal. 100  6& 

l*taal*M AAO  10* 

TttUOnar  A  Traat    .100  tSS 

Traaloa  Pott— Ooa..  100  4 

Ptafatiad IM  SO 

Traw  Dtraotarr-Naw.lOO  SO 

Dnion  Bwltah  A  SlaaaLM  7« 

Prafarrad M  11* 

DnloD  Tnawr— OoB.lM  13 

lat  pratanad 100  100 

tdprafanad 100  M 

U  B  Olaaa— ConuaoD..lM  *4U 

Piafanad IM  70 

D  8  Projaotlla  Co 100    

WaciiarPalaoaOar...lOO  isgu 

WaaUnch  Air  Braka...M  t 

WUIIiiuuiUaUDaaOo..*S  t  *S 

Wortb't'n  P'mp-OoiB.100  t4 

PiaTartad 100  at 


Bid. 


Baaka.       Bid.    Aik.        Baaka.       Bid.    Aak. 


N.  T.  CITT, 
Aaiartoa* . . . . 


iraadm 


Bnk*. 
iaat  lUrar. 
flU  Ward* 

fUU  'iV«>i 


BtatyOariUatAI 


8* 

" 

Ba.  U 

Vi" 

IM 

It 

IM 

l4tM 

m 

* 

4M      t 

48 

M     L 

?SJ 

m-l 



••*•*•• 

■IMAL-aU 
Hiiaij- 

■adaoo  BIT' 
IKP  ATrad 

Irrinc 

liaaibarMfr 

Ubarif 

UaaolB 

WanfcattaD' 
MaftwtAPaiKtO 
MaaAanlea'      170 

ia«>«l  A  Tn>* 


IM 
MO 
*40 

«*'o' 

87M 
1*0 
dS 

*80 

S800 

1*8 

lOM 

146 

»'m" 

l*« 

MO 

IM 

*M 

MS 

«T60 

4TM 

i'm" 


*00 

i'o'so 

11* 

'iii" 

ins 

no 

400 

ss 

i's'o" 
4aa 

IM 
170 
14* 
7IM> 

mo 


SM 
tM 
TtM 


tss 

•  10 


IM 


*6 

US 


4M 

IM 


MaroaaUla.. 
Mac«kanU'.. 
Maroh  Bzoh. 
Matropollt*.. 
Mt  MorrU*.. 

Matnal* 

NaaMa* 

Naw  AiB«t.*.c 
NawTork.... 
NawTork  Oo. 
NT  Nat  Ml.. 

Ninth 

l*UWard*.. 
North  Anar. 
onantal*.... 

PaoMo* 

Park 

Paoplar'*.... 

Pbaniz 

Plan* 

PfadBaoh*, 
BapnkUa... 
BlraMda'.. 


taranth 

Shoa  A  La'th 
BIMh 


Btata  of  NT* 
Tradaaaan'i 
ItUWard*.. 
•Sd  Ward*... 

Onion. 

UiitoaBo*-.. 

Waatam 

Waat  BIda*.. 
TarkTlUa*.. 

BB'KLrN. 

Badford*.... 
Broadwar* . . 

Braoklrn*  . .. 
BU  Ward*... 
8th  Ara*.... 


>tt      Palton* , 

'Oar  Ajaar*., 

"  imllton*... 


.1... 


t«T 
IM 
118 

i'o'o" 
too 

180 
*60 
•81 
1*00 
•  1 


186 
140 
170 
344 
*M 
•0 
««0 

lis 
iseM 

IM^ 
178 
4M 
IM 

•so' 
i'ob' 

i'SB* 
100 
**0 
170 
IM 
876 
176 


tl6 
180 
1*S 

i'o't' 

&H0 

180 

M 

•*> 


400 

i't'6' 


M 
110 


IS* 
347 


•6 
*t0 


IM 


1*0 
180 
•B 
107 
S«0 
•00 
100 


iaaka.       Bid. 


Kino  Co*. ... 
MaanfaM'ra. 
MaohanlM*.. 
MaehATra*. 

Nat  Cttr.'.'.".'. 
North  Slda*. 
PaoplaV.... 
Beharm'rh'n* 
17lh  Ward* 
Sprana .... 
OSthWard*. 

Cnlon* u 

Wallabont*.. 

Traat  Caa, 

N.  V.  CITT. 
Am  U«p  A  L. 
Atlantic  Tr. 
Oantral  Tr'it. 

Colonial 

Oontlnaatal . 

Oonaohdal'd. 

rana  I.n  ATr 

Fifth  Atb  Tr 

Quar&ntr  Tr 

Knlck'rb'ok'r 

Manhattan 

MaroanUla 

Matropolltaa 

NTLI  ATr 

NTBaoATr 

North  Amer. 

Prodnoa  Kx. 

Baal&tTr't 

DtataTrpat.. 

Union  Tnut. 

nSMtaATr. 

tntt.  Stataa.. 

Waahlnctoa. 

bb'kiItn. 

BroaklTB  Tr. 

Prtnklln 

Hamilton.... 
KtnnOa..... 
•I  I.  ATr. 
Mannfaot*n. 

Naaaan 

Paepla'a 


100 
•40 
••S 

seo 

•  78 
880 
160 
IBO 
140 
100 

i'4'6" 

i'o'o" 


180 
1100 
•46 
186 

Ms" 

i'o'o" 

370 
178 
400 
800 

itoo 

400 

i'o'e" 

*00 

IM 

11*0 

t«0 

lt39 

tit 

8M 
IM 

Mo" 

**0 

*8T 

188 

•60 


A*» 

*SM 
«b6" 

8 
88 

"T4  ■ 

lis 

16 
108 
100 

80 
100 
IBB 

leo 


110 

•M 

sm" 

t8t 

846 
176 
IBS 
180 
108 
•IS 
IM 
108 
106 


t66 

•  88 


860 


IBS 
Bts" 


4M 
tM 


MS 

it*-' 
tBt 


I  PairbiMa    aiao  par*  1 


iui:«rlak  f *•  ar-* 
•aracd  Irtaraat 


tPnaa  par  thara. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


^f*  Hhare  Prices— Vot  Per  Oentam  Prices. 


laturday,     Monday,      Tuesday,  \Vtdne»day  Thursday,      Friday 
Oct.  22.         Oct.  24.        Oct.  2o.        Oct.  26.        Oct.  27.  5        Oct.  28 


ACTIVE  STOCKS. 
H  Indicates  onllated. 


Sales 

of  the 

Week. 

Shares 


Range  of  Sales  in  1898 


Lowest, 


Highest. 


I 


40        40 

»4H   a*H 

«»«  «»« 

♦J86      a87 
164^  l6iH 
115H  U5»J 
123      123M 


10f>)4  108H 
•SSH    84 
•40        40)4 

•..■.'.'.'.'  t04J< 


89«    39M 
i>4M    3'<W 
aiM    85M 
S4B      345 

«0M    ODH 
888      88« 
164      104 
114M116K 
18SW  186V( 

> 183 

li>7M  108M 

•83)4    SiH 

40M    40H 

4e»4    49V4 

104i4  104)4 


«6        98 


SO        80 
•4H       5 

•M     .... 
40M    40M 
7SM    7SM 


9SM  esN 

85 

19)4  19M 

4«  4J4 

81  88 

75  75 

193  193 


S8J4    58M 
01        91 


8W 
19it 

9>4 
88 


8)4 
19J4 

9)4 
38 


•8H  83H 
19H  l»M 
•8        88 

877      877)4 
111)4  113 
108      103 
895     830 

31)4  3m 
SSO  580 
«4)4  0414 
87K  38)« 
88)4  88H 
4SH  4SM 
75        75 


S8M  S8H 

91  91)4 

8)4    8  316 

luK  19)i 
9M       9M 

81K  SIH 

e3M  e3H 

19)4  19)4 

88  88 

875      877 
lUM  118M 
108      108 
883      885)4 

31)4  83 
580  580 
84)4  84)* 
48)4  80 
88)4  38)« 
45  45 
76        75 


88)4    8SW 

• 87)* 

0)4       0)4 

•188      

S8N    8341 
»0^    80)4 
180     181 
•4)4    94)1 
44        44 

•1      m 

•88)4    84)t 

67W    57H 

•Bid  sod 


•88        8  4 

' 87H 

6)4      «H 
'(88      139 
98M    89 
80)4    80)4 
181      181 
84K    84M 
44        44 
•1         1)4 
.13)4    88)4 
•57S    58 
asked  prioss; 


39)4     89M 
S4M    25 
85        25 
243      245 
89J4    89J4 


•248 
70 


164  184 
I1474  110H 
185)4  188)4 
188M 122M 
107M 108 
•28)4  84)4 
89M    40 


...  104X 


95  95 
83  63 
19)4     19)4 

.8t« ;::::: 

39)4    40 
•76       75)4 
193      


58)4  58)4 

91)4  91t4 
8  1-16     »)4 

19H  IBH 

•9)4  9)t 

38  38)4 

68N  83H 

19)4  19)4 

88  88)4 

875     87-J 
1I1)<118H 
107)2  108 
885      888ti 
38X    S3)t 
580      580 
04)4    85 
888    29)i 
87S     8TX 
45        45 
76        75 


88        83 
' 37)4 

m     »H 

'135  ...., 
98)4  89 
80S    80)4 

181      181 

•84        84)( 
44        44 
•1         IM 

•83)4     34)4 
67)4    87)4 

DO  sale  ws^ 


39)4    39)4 
24H    83 


39)4    39)4 
83        35)4 


845 
70 
226)4 
183      164 
116      118H 
128M  ISO 
123      138 
1C8)4  108M 
33)4    28)4 
40        40 
50M    5C« 
104)4  104)4 


343  345 
09)4  70 
....228 
163  184 
118)4  117 
188)4  189)4 
133      193 


x90 
•63)4 
193 

4M 


90 
70 
19)4 
AH 


104  104N 
40        40 
•90        93)4 
•85        6  7 


83)4     88)4 
40)4     40>4 
•75        76)4 
198)4  195 


•4H 

88)4     82)4 


8S)j    81 


88)4    SON 

975     878 
U81(  115)4 
108)4  108)4 
898      938)4 

33        33 
685      585 
84        84 
39)4    89M 


93)4 

188 
88)4 

»m 

181 
•94)4 


93N 

37)4 

•H 

138 
98N 
90M 

191)4 
96 


75        76 
"88)4    "*4' 


39)4     39)4 

85)4    25)4 

35)4    25)j 

243)4  243)4 

70        70 
235      335 
164      184 
116)4  118 
188)4  138)4 
133      123 
109X  llOH 
•34        25 
40)4    40)4 
50)4     50H 
104)4  104)4 

•39      

•90        B3H 
•58      ....„ 
19)4     lOH 
4)4       4X 
•82*4     8.1 
40)4    41 
76)4    76)4 
•19«      194)4 
•87        29 
6814    S9 
e4M    »3)« 
SM    8  5-16 
IBX    20)4 
^  •       9)4 
S3 
85 
«0)4 
87        87 

978      277)4 
M8M  113H 
108)4  lOU 
238      236 

33)t     33H 
5^5      5»i! 

84)4    64)4 

29)4    30 

39 

48)4 

78 


41 

48K 
75)4 


137      187 
97H    »SH 


84)4    94)4 


1   1- 
88)4 
•67 
osde. 


18 
»8H 
68 
»Tr. 


•1  1)4 

83)4    81 

67>4    67)4 
rscelou:  sli 


•84 

•185 
88)4 
90)4 
191 

\r 

ik 

UutsI 


84)4 

87)4 
«)4 
187 

37X 

20H 
121 

34)4 

44 
IM 

84 

57 
paid. 


Railroad  Stocks. 
Balt.CitjPas.,neir,l8tia.pd.  (Bait.)  ....   85 

Baltimore  Consolidated "       ....  25 

Baltimore  Consolidated! (Phila.) 25 

Boston  k  Alban; (Boston). ...100 

Boston  Elevated "        ....100 

Boston  i  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic  Burl.  &  Qulncy "        ....100 

Ohio.  Juno.  4  On.  Stock  Yds.       "        ....100 

Preferred "       100 

Cblc.  Mllwaakee  A  St.  Paul.  (Phlla.^  ....100 
Choctaw  Oklahoma  &  Gulf..        "        50 

Preferred "       ....  80 

Consol.  Traction  of  N.J.T...       "       ....100 

Fltchbarg,  pref (Boston)....  100 

Oa.  Southern  A  Florida. (Bait.) 100 

1st  preferred "       ....100 

3d  preferred "       100 

LehiKh  Valley (Phlla.) ....  50 

Mexican  Central (Boston) . ...  100 

.Vurttaem  Central (Bait.)  ....   50 

Xortbem  Pacillc (Phtla.)  ....100 

Preferred. "       ....100 

Old  Colony. (Boston).... 100 

Oregon  Short  Line. "        ....100 

PennsylTanIa (Phils.) SO 

PhlladelphU TnMtton "       ....  SO 

Reading  Ck>mpsii7 "       ....  60 

1st  preferred. "       ....  50 

2d  preferred "       ....  50 

Union  PacUo (Boston) 100 

PreferrM "       ....100 

Union  Traction (Phlla.)....   60 

West  End  Street. ( Boston) 50 

iniscellaneeas  blocks. 
American  Bell  Telephone. ..(Boston). ...100 
American  Sugar  BednlngT..        **        ....100 

PreferredT "       ....100 

Boston  A  Montana. "       ....  86 

Butte  &  Boston* "       ....  86 

OlumetftHecIa "       ....  86 

Consolidated  Oas (Bait.)  ....100 

Dominion  Coal (Boston). ...100 

Klectrlc  Storage  Battery  1 ..  (Phlla.)....  100 

Preferred! "       100 

Krie  Telephone. (Boston) 100 

IIlmolsSteeL "       ....100 

Lamson  Store  Serrioe *'       ....  60 

I^blgb  Coal  A  Narigatlon. ..( Phlla. ) ... .  60 

Marsden  Company  1. "       ....100 

New  Bogland  Telephone (Boston) ...  100 

Old  Dominion  Copper  1 "       ....  25 

Pa.MfK.  LUht  4  PowerT...  (Phlla.)....   50 
United  Gas  Improvement  1..         "        ....   60 

United  states  Oil (Boston) 86 

Wsisbach  Lixhtl (Phlla.)....     6 

West  Bnd  Land (Boston)....  36 

Weatlngh.  Klectrto  AMfg...       "       60 

Preferred "       ....  50 

t  Tr.  rects.    1  Hi  rlglits.    I  Lowest  Is  ex  dlTl 


080 

658 

803 

64 

634 

83 
114 
186 
970 

33 
950 
100 
853 
898 
121 

60 
169 

80 
328 
860 

44 
695 
706 

35 

180 
819 
808 
83S 
938 
.546 
160 
.236 
.897 


808 
48,111 

873 
88,898 
15,98S 

356 

899 

18,911 

8,^89 

1,818 

109 


373 

8 

4,447 

B 

8,943 

9,332 

1,866 

1,910 

345 

100 

395 

800 

idend. 


238     Mar.  13 

107)4  Mar.  36 

103     Mar.  35 

149)4  -iKn.      4 

18)4  Msr.  12 

48B      Jan.      3 

58)4  Jan.   10 

14     Mar.  18 

18)4  ""■  3S 

31     Mar.    8 

59)4  Mar. 

44)4  Mar.  18 

20     Mar.  12 

87     Jnly     8 

S     May  87 

130     Mar.  12 

31)4  Jan.     S 

8     Apr.  14 

97)4  Feb.  24 

10)4  Feb.     4 

33)4  Feb.     8 

1     Jan.  13 

30)4  A.Pr.  13 

50      Apr    32 

(  Oot.97    Holi 


40  Oct.  89 
25)4  Oct.  38 
23)4  Oct.    28 

362)4  8ept.  98 
71  Sept.  20 
227  Aug.  87 
171)4  Jan.  1 
119)4  Aug.  18 
130  Ocu  98 
124  Aug.  9t 
115     Sept.    8 

97  Aug.  84 
42)4  Aug.  8« 
53  Aug.  11 
06  Aug.  • 
42      Aug.  96 

98  Oct.  11 
73)4  Aug.  86 
86)4  Jan.      8 

8)Jjan.  18 

83     Jnne  SO 

48)4  Sept.  18 

79)4  Sept.    8 

195     Jnly      9 

36)4  Aug.  81 

80)4  Feb.     7 

95      Aug.  88 

1 1)4  Jan.     6 

27  1-18  Feb.  S 

14  a-16  Feb.  5 

31)^  Sept.  16 

67)4  Sept.  16 

31)4  Aug.  9S 

87H  Aug.  11 

285  Ang.  18 
147  Ang.  98 
116)4  Jan.  • 
348     Oct.     8 

60  Oct.  10 
600      Aog.  IS 

88)4  Ang.  18 

30  Oct.  94 

41  Oct.  !8 
48)4  Oct.  98 
7;)(  Sept.  0 
74)4  Sept.    e 

31  Oct.  97 
43)4  Jan.  V 
11)4  Jan.  11 

144  Aug  17 
32)4  Mar.  S 
38)4  Aug.  99 

135  Sept.  19 
95)4  Oct.  IS 
89)4  Jnly  5 
1)4  Jan.  3 
37  Sept.  i6 
58)4  Aog    10 

day  In  Phila. 


INACTIVE  STOCKS 


KA1LKOAD8.— Priesi 
AtTop*8Fe..(Bost)100 
4tl  *  Charlotte(Balt)  100 
BaltAOallpd.  "  100 
Bos  A  Maine  pt(Bost)10C 
Boston  *ProT.     "      100 

CaUwlssa (Phil)    50 

lit  pref "        50 

Central  Mass.. .  (Bost)  100 

Pref. "      100 

Centra)  Ohio. ..(Bait)  60 
OtaleA  W  Mioh.(Bost)l00 
Ott'sBtof  Indsl(Phll)  100 
CttyA8nbarb..(Balt)  60 
Conn  A  Pssanm(Bost)100 
Conn  Hirer...,  "  100 
rilsr  4  1-ere  M.     "     100 

Pref. "     100 

S'rmaut'n  Pau(Pbll)  60 
HestouT  M  4  T     "        50 

Pref 60 

Hunt  4  Broad  T     "       60 

Pref ",      60 

KC  rt8  4M..(Bost)100 

Pref •'     100 

Little  Schnylk.(PhU)  60 
Maine  Central. (Best)  100 
Metropol  Str. .(Phil)  100 
Mlnsnill4  8n.  ■■  60 
Nesquehon'g  V.  '•  60 
New  England. .(Bost)lOO 

Pref "     100 

North  Penn....( Phil)  60 
Ho  4  W  Branch  "  60 
Penn4N  W...     "       60 

Phil  4  Brie "        60 

Phil  Oerm  4  N.     "        60 

OnltedNJ '•     100 

United  Tr  of  P.     "       60 

Pref 50 

Wast  Bod  pref. (Best)  50 
WestJer4S8.(Phll)  SO 
WestNT4Pa.  50 

WIsoon  Ceotral(Bost)100 

Pref "     100 

Wor  Nash  4  R.     "      100 

M18CELLA.SBOU8. 
Alloues  MlnlnKBolt)  96 
Am  By  El  Lt.1.(Phll) 
4naaondaMln.(Boat)  36 
Annlston  Land.  "  100 
.  4mold  Mining,  "  85 
Ash  Bed  Min'g.  "  85 
Atlantic  MIn'K.  "  85 
Baltto  Mining..  ■  85 
Bait  WareboVxBalt)  20 
Bay8toteUas1.(Bost)  50 
Berg4Bng  Br'w(Phli)  100 

Pref '•      100 

Bo<t.)0  BlecLt.(Bost)100 
Boston  lAnd...  "  10 
Boylston  8t  L'd  "  15 
Cambria  Iron. .(Phil)    50 

Canton  Co (Bait)  100 

Oenleo  Mining. (Bost)  86 
0*ntralTrans..(Phll)  88 
Domln  Coal  pf  .(Bost)lOO 
Bdlaon  El  III. . . 
rt  Wayne  Klecl 
Franklin  .Mln's. 
Freaeb  Bay  I.,d. 
daneral  Elect.. 


Bid.  I . 


Oel. 

t2W 
119 

44)4 
184 
980 


28. 

13 
180 

46 


985 


54 

8 
68 
40 
19 
94)4 


10 

60 

64 
138 
189 

68X 

65 

88 

98 

98)4 


100 

95 

95 

B 

100 

too 


ISO 

968 

17)4 

44 
109 

•15 

8 
190 


10 
56 
40^ 

84M 


169 

155 

S60 

280 

18 

14 

86 

87 

184H 

40 

87 

to 

18 

87 

16 
80 
66 
186 
183 


18 
187 


114 
194 

188 


18 

4) 

110 

"m 

3 

5 

136 


STOCKS  -BONDS 


M I  .SC  B  L  U— Conci  uded. 
IntButU4SM  ■'  10 
Marsden  pren  (Phil)  100 
Mergenthaler . .  ( Boat)  1 00 
MorrU  C;sDaL..(Phll)  100 

Pref "      100 

Osceola  Mlnlng(Bost)  86 
Parrott8ll4Cop  "  10 
PennsylSalt...(PhU)  60 
PennsylBteelf.     "     100 

Pref! "     100 

Phll'delphla  Co(Bost)  60 
Pullman's  Pal..  "  100 
Qninoy  Mlnlnf .  "  86 
Reece  Battonh.  "  10 
8anU  Tsabel  Q  "  6 
Tamarack  Mln.  "  85 
United  El  See. .     "       60 

Pref "      100 

Water  Power..  "  100 
Wetsbaoh  Com!(Phll)l00 

Prefl "      100 

WastmYsi  Coal(Phll)  60 
WolTarliMMln.(Bost)  85 
WolUston  L'd.     "         6 


Bid. 


88 

186 

60 

"iiii 

93)4 
104 
18 


197 
138 

173 


49 
87)4 


*H 

5 

8H 

17« 

•Its 

88 

88), 

19 

■  9)4 

1)4 

IH 

80 

»H 

168 

154 

4 

4)4 

6914 

53 

75 

78 

19)4 

19)4 

116 
198 
2 
HH 

88^ 
I  AH 


Ronris—  BoMion. 

AmBeilTel4a..l908  J4J  |I08)4 
AT4SKgeng4s.'»6A40]   94 

Adjustment  g  4s..  1995  ]  7:i 
B  4  M  3d  Is  7s.'08-07  M4N 
Boston  Term'l3)4s..l947  )109 
BosUuOaslst5s.'89J4J  3   ... 

9d  M5s 1939  J4J  i   70 

Bar4  Mo  HIT  ex'pt  8S.J4.I  1 1 1 8 

Non-exempt  8s.°I8  J4J  al07 

Plain  4b. 1910  J4J  lluo 

OhBar4NlBt5s.'26A40  1 107)4 

9d  M  6s 1918  J4D|iOO 

Ch  Bar4q4s.lB92  F4A  (100 

Iowa  DiT  4s.  1919  A40 
I  Chicago  Jane  5s.  191 5  J4J 
Ch4.No  MguSs.'SI  .U4N 
Chl4WMgen5s.'21  J4I) 
C!on.  of  Verm't  5s.*  13  J4J 
Curr't  Riv  lit  6a.'97  A40 
DO  R  4  W  lit48.'48  A40 
Uomin  Coal  lst8s.'lSM4S 
Bast'n  1st  .M  Ss  g.'OS  M43 
Fr  Blk4M  V  1st  8s '33  end 

Uoat'p'd  lst0s.'33  A40 
Illln  Steel  conT5s.'10J4J 

Debenture  5a.  I » 1 3  A  40 
KCC*  S  Ut.'i«g.'95  A40 
KCFtS4U  lst7s.'U8J4I> 
K  0  r  84Moun  as.'38.VI4N 
K  C  M  4  B  1st  4s..'34  M4S 

Inooms  St. 

KC4MBr4BSs.'2fl  A40 
KC8tJo4CB7».'07J4.I 
Lams'n  .Sfre  S  As.'OH  .M4S 
LRock4i''8  lst7s.'«6J4J 
L  B48t  L  ltt6sK.'28  A40 

9d  M  5-8g....l938  A40 
Mar  H  4  Ont  6s...'36  A4()  )t  1 0 
Mex Central  5t.l917A40  ' 

4a  g 1911  J4J  i   81 

lat  con  Ino  3fl  g  non-cum      1 3 

9d  coll  Ino  3b  non-cum..        4)4 
New  Ens  Tele  8a. '99  A40  1100 

8e 190     A*Oi  ... 

Nr4N>l«lBt7a.'06J*J  4119 

Itt  mort8s..  ..1903  J  4J  1113 


8C 

S'ss" 
no 

^118 
1137 
jl37 
i 


186)4 


64)4 


17 
40 

197)4 
134 
11)4 
7X 
178 


1 
20 
88 

87)4 


103X 
B4M 
73)4 


111 
91 


118M 


108 
101 

loa' 

114 

70 

80 

81 

85 

90 
110)4 
120 


BONDS 


Boston— Concluded. 

Ogd  4  L  C  eon  es.'20  A40 
Income  8s. 1980 

Bntlaad  lBt8B..'02  M4N 
8d6B. 1898  F4A 

West  End  St  6b.  .'08  M4N 

4)4s 1914  M4S 

Gold  4s 1918  M4N 

4s 1917  FAA 

Bonds— Baltimore. 

Atl  4  Ch  1st  7B.1907  J4J 

AUO-UgbtlstSsl917J4U 

Bait  BeK  1st  6S.1990M4N 

BalU}Psslst6s.l91 1M4N 

Bait  Fnndg  6s.l918  M4N 

Bxchange  S)4b.  1 930J4J 

Balt40hla  4sg.l93S  A40 

PltU4ConSg.l935F4A 

8tatlsl8d6g.l93e  J4J 

BeoelTera  eeruf  esJ4D 

Do  Maryland  (kinstr  5s. 

Do  PItUb  4  Con  5B.J4J 

Do  .Main  Line  5b. 


98 
98 
85 
115 
100 


18 
6M 


B408  W  lat  1)4  g.  1 990  J4J 

Balt4PlBt8amri911A40 

lat  8s  tnnnel  1911..J4J 

Bal  Trao  lat  6S.1929M4N 

Bxt  4  Imp  8b.1901.M4S 

NoBaltDiT  5B.1942J4I) 

Conr'rtlble68l908M4N 

CapeK4Tsr  A8g.  1 9 1 6J4 1) 

1st  esser  B..I016  trrec 

Ist  Saser  C..I0I8  trrec 

CentOhlo4)4s  g.'SO  M4S 

Central  Ry  6s...l913  J4J 

CouBol  5b. ...1932  M<k.N 

Bxt  4  Imp  6B.le32M4S 

CharlC4 A  ext6B.  1 9 1  OJ,U 

Cheaap  Uas8B..l«00  J4U 

City48ub  1st6s.l933J4I) 

Col4(}mT  1  tt6-8. 1 9 1 7  J  4.1 

Consol  Oas  6b..  1910  J4I> 

Ss. 1980J41) 

Oa  4AUlBtpf6al945A40 
SaCarAN  1  stSs  g.  1 93U  J4J 
OeorglaPlat6-ea  1923J4J 
Oa8o4Fla  lat5B.I945J4J 
Lake  R  El  lstKu3s'48.M4S 
MttcAS  lst4)4s.l9H0M4S 
Met!iC'  Wash)  1st  58'35KA 
New  OrlOas  1st  5B...7ar 
NorthCent  4)4a.  les.l  A40 

6s  1900 A40 

esgold  1900  I4J 

8«  1904 Jaj 

Bertea  A  5a  1936.. ..J4J 

Series  B  5a  1936.... J4J 

Oblo.t.M  Ut7SII  I  yo5.V<4.S 

Plttii.tCcin  lst7ii  1HIISJ4J 

Pitt  Un  Trac  5«.  1  »»7  J4J 

PotfiraVnl  lBt.';«.m41J*J 

8eoAvTn(l'ltU|.'5»'.'J4J4l) 

Seab  ,t  Knnn  3s.  1936  J4J 

VlrgMld  lst6s.l90eM48 

8d series  8s..  1911  M48 

84iorles«s..l»18M48 

4th  ser  8-4-68.1031M48 

5th  aenas  Ss.  1936  M4S 

Va  (StHt«)  38  iiew.'82J4J 

Fund  dobl3-Ss.l991J4J 

TaA  Tenn  3d  6b.  1900  J4J 

8< 1900  J4J 


Bid. 


180 


100)4 
115)4 
189 
107 


104)4 
108 


108 
118 
108 

78 

49 

49 
107)4 


117 
118)4 
108 
105X 
115 
117)4 
117H 
110 
106 
91)4 
120 
107)4 
118 


119 

100 

110 

103 

106)4 

112 

117 

117 

100 


107 


118 
104H 


117 
116)4 
102 
105 

88 

78)4 
100 
107)4 


Ask. 


96 

16 
107 
101)4 


180)4 
108 


107)4 


104 
77 
61 
51 

108 


118)4 
llOX 

03)4 
133 
107)4 
114 


119)4 


101 

ibs" 


11314 
106)4 


79)4 


BONDS 


Baltimore— Omolu'd. 
West  N  C  con  8s.  1 914  J4J 
WestVaC4PlBt8g.'l  1J4J 
WUCol4Aug  8b.  1 9 1 0  J4D 
WU  4  Weld  68..  1935  J4J 

Bonds—  Philadelphia 

Atl  City  iBt  58g..'10  M4N 
CatawlBsaM  78.1900  F4A 
Chas&D  CanlstSs.'16  J4J 
Choc  Okie  4a  prior  lien  6s 
General  6s.... 1919  J4J 
Clt'8'8tHy(Ind)can5a.'33 
ColnmStRy  1st  con  Ss. '33 
Colum  O  Crosst  lBtSs..'33 
CoaVTMOt  N  J  lBt5s..'3S 
Del  4  B  Bk  1  St  7s.  '05  F4A 
Eaat4A  1st  M  Ss.'SO  M4N 
Bdlaon  Blec  Ss  stk  trctfs 
Bleo4  Peop's  Tr  stk  tr  ctfs 
BmAWIIm  lBtlls.'10J4J 
Income  Ss....3863  A40 
Bq  III  Qas-L  lBtg6B.1938 
Hestonr  M  4  F  con  6b. '84 
H4  B  Top  con  6b.'86  A  iO 

Internet  NaT  8s 1908 

KCSub  B  lst6B..'30  J4D 
K  C  P  4  O  Ist  58..'23  A40 
Lehigh  NaT  4)4s.  .'14  Q^ 

RR48g 1914  g-F 

Consol  78 1911  J4D 

Qen  M4)4sg..l994Q-F 
Leh  V  CI  IstSsg.'SS  J4J 
Leh  Val  ext  4s. .  1 948  J4D 

3d  7s 1910  M43 

Ck>n80l88 1988  J4D 

Annuity  88. J4D 

Newark  Pass  con  68.1930 
NT  Ph4Norl8t8a.'88  J4J 
No  Peun  Ist  4s..'38  M4N 

OenM7s 190SJ4J 

Peun  gen  6s  r. . .  1910  Var 

Consol  6so 1905  Var 

Consol  68  r....  1919  Var 

CollatTr4)4sg.'13  J4D 

Pa  4  NrCan7B..'08  J4D 

Cons  Ss 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  lst6a.'17  M4N 

People'a  Tr  tr  certs  48.'48 

Perkiom  IstaerSs.'lS  Q^ 

Phlla  Klec  gold  trust  ctfs 

Ph*Kr  gen  .M  6i;.'30  A40 

Hen  .M  4sg..l93U  A4U 

Pb  4  Read  3d  6s.'33  A40 

Consol  M  7a.. 1911  J4D 

Con  M  8Bg...lfll' J43 

Bxtimp  .M4sg.'47  A4I> 

ConMof  •83  48.'87  J*J 

10-yrsf  5sg.l»l)2  F4A 

Terminal  58  g.  1941  Q-F 

PWI14Balt4s.l9l7A*0 

Collat  trust  48.1921  J4J 

PltUC48tL7B.1900  F4A 

Read  Co  gen  48,  1997  J4J 

RocbeBter  Byooa6B.1930 

Sch  RBSldelBt6B  g'85J4D 

Scran  Trao  l8t8B^32M4N 

Union  Term'l  lstSs.F4A 

United  N  J  4S..1944M48 

Un]'raoPlttsgan6t'97J4J 

lAnd  accrued  Interest. 

•Prio«  Include.  oTerrtne 


Bid. 


116 

118 

110 

117 

118 

108 

107 

.,, 

53 

64 

IO614 

103)4 

, 

83 

85 

ilOl 

«101)4 

, 

108 

119 

107 

109)4 

...... 

93)4 

93)4 

131)4 

108 

, 

107)4 

107)4 

116)4 

108)4 

lOS 

...... 

108 

103 

89X 

111 

108 

107 

'»» 

10 IH 

139 
115 

il3« 


182 
123 
101 
lOlX 

iVo^' 

107 
108 
107)4 

8ia 

98H 


106 

97h 
114 
107 

VUnll 


Ask. 


99)4 
118)4 
183 

i'ss" 

114)4 


112 



lis 



187 

138H 

117)4 

133 

W'i" 

*'••' 

1  8 

.••••• 

U3 

«  ass 

100 

inS)4 



108 

• .  ••• 

100(4 

lOOH 

117)4 

108 



138 

124 

108 
102 

180  " 


108 
8  IN 


107)4 
ale 


b82 
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luTjestmeut 
Sxilroad  |utelligetut. 


Tto 


•Mb* 


RAILROAD    EARNINGS. 
toUowtaf  tabi*  ahowa  th*  groai  earnings  of  erery 
nBnttftnm  wkloh  ragolM'  wMkly  or  monthlj  returns 


TiMflnt  two  ootomoaof  flgure«Kive  the 

J  lor  th»  \mtmt  w—k  or  moath,  and  the  uuttwo 

fr«iwM  tba  Mmtayi  for  lb*  period  tram  Januarr  1  to  and 

brougM  together  tep 


o«« 


Wmktrlf     UM. 


Ala.  0«.  toaU    S4  «k  Oct. 
aiaMUlMd-     ABiPMt 
Ala.V.ai%x.a  PMLJaae. 

Ala  *  n«taa>  -  ^^^^^'- 

V1aka8a.4kr. 

aua«iMarVaL. 


art.  Ml41aa4. . .  awM. . 

ZMb.T.a«.r*  »]iii|l— ii-r. 

aHaatoaClur  jil& 

att.Kaas.aN*  I  ABCMl.. 

atiMiaa  w.  p  aa«OT».. 

AU.CrMLla*8.0  «a«aM.. 

aaaa.  a  Uaav . .  M  wk  Oct. 

aadaAirwMi  AnaoM  ... 

Itft.  a  Oklo. . . .  8ep^ab-r. 

■LaO.Boo'v    MwkOet. 

iaBuB*a4«  Ancael  ... 

a  AlUalto.  ■•■vtMib'r. 

'kAWaMlSwMt. 


19.W7 


kPttLMwfeOat. 

.  34  wk  Od. 
iSd  wkuet 
.  SoptMDb'r. 
lOeerglA  MwkOot. 


Ab«— t. 

AafoM — 

I  a  W.Oar.  I Aofuai . . . . 

aaa"**  ■•..iM  *k  Oot 

i.*duak...n«wkO««. 

k»vao,4K«rM 

k*KMLifi.»r«k 


«>.fta«| 

130,«7W 

ta7.»7« 
«V« 

7.001  

17SJM8     1S7.037 

f7.aoo;    "  - 

47.70« 

1  «,»3' 

12.4117 

10.7*1 1 

t.«0>.lllt.4SS.  AO 

14S.839,    141.9H4 

2.717  

S.47e 

4«.«44 

8MS4 

M.M8 

1I6.IM* 

M«.0-«| 

7A68 

lM.8>-6     

1.1 46,0W  1.374,709 

Msi.oi4;i,4S9.2sa 
37.S41I    sa.so> 

ft4.<US:      U.e8T 
1,181  1,426 

BS2.9e3     -.230,278 


, lOet. 

t,Ut.Wwra'S4wkOet. 


,  la4.*L. 


■n.aB«.p.^*kuet. 
>.rw.as«.u 


4wkO««. 


kR-k  Lap-  Aaipu 

PJLAO  t>4-pl*mf>'T. 
Tir.T».IUL  34  ak  UoL 
aW.Mtok.iJd  wkOob 
OLAUaU.JAatMt. 

Septnairr. 
0.aT.P.^i>«MDbV. 
*«i.a  nr  i4ib«k«rpt 
Ak.a(M.:s4  wkOev 
Xaa.aae..;34  «k  oci. 

la.Oh.aM.L  24  wk  iicL 

tm.*Wme».  Depunsb'r. 


1W7. 


M.78« 
S8.eft4 
40.746 
SS».M7 
9  .154 
7.9M 


>7J(65 
44.006 
115,002 
12.0SS 
13.S  6 


3.3)17 

2.431 

44.B7S 

79.M8 

S8.240 

na.7ji 

619,0) 

7.>>ei 

143  377 


Jmi.\t»LmUmDmH 


1898. 


1897. 


•         I  • 

144.6*0'       186,840 
l^e,l>6B!   1,392,104 


090.500 

1.041,099 

4X1,619 

4H3.-43 

l.l»70,3!»4 

l,li'«,S23 

fO,'  46 


480,489 

918,330 

401,  Hf, 

373.256 

1,X2S437 

1,025.715 

BO.iSl 


87,985,0'i»  85,3 1  »,0  M 
970.738,  931,876 
908.9  61  177,:<57 
865,636       348,666 


451,292 

20,838.9M 

t>  ,652,276 

14,486 

18.H53 

400.101 

8,076.043 

385.899 

3.t67,181 

30,D3:4,?47 

45.348 

4.«3a.709 

7.93S.580 


429,331 

19,119.841 

5,120,641 

15,687 

16,?9e 

86\723 

2.729.0H8 

378.808 

3.2S8,4»2 

18,327.340 

41.891 

4,027,877 

8.040,740 

434^999 

'58.689 
0,.'>01,642    8.942,410 


478.409 

53.532 


4.0ft4,!S95  8.854.01!!  26,992.543  2S,838.»1» 
10. .135  106,1*411  3.400,924,  3,l70.9r2 
123,-16j  118,610:  4,42  4.857  4.044.966 
71,990       78,07.^    3,U74, -77    2,^53,543 


•81,031 

SM8.874 

7S,<18 

8.in.7SI 

MM1.640 

3a,7l<8 

48.IS8 

188.906 

•416 

449.019 

M.468 

18,468 

ie.S49 

999,961 

170,806 

89,849 

141.688 

998,087 

17.489 

U600 

U6A 

M.001 

1»«.»00 

8)752 

8,917 

49,157 


82<,202  87.794,345  2438  J,988 

8.561,04.%,26336.567  33.967.991 

08.217'       606,658       502,168 

8  017,168,13  J14,185jll,559.0i<9 


991.983^ 
83,188 
85,111 

10-,624 
6,834 

837,149 
A8,634 
18,415 
18,0>'5 

89  ',443 

168,098 
40,633 

1x2.114 

838,189 

22,448 

3,100 

1,811 

84J74 

172.IV00 
89,48^ 
8!<,H7 
8.763 
83.817 
84307 
97/M8 


6.X'-0,1I1 
930395 

1,557397 
999,995 

8.455.146 

A207.5O.^ 

710,«50 

55 1 ,459 1 


5,845.510 
854328 

1.298.049 
684,626 

2,663,695 

*195,301 

61.^,788 

490,473 


1 1,850.645|  1 0,615389 


138M.A03 

1,197.49.'^ 

1,177,845 

1,928,432 

659,35>l 

13,0.^9 

9,65^ 

988,540 

6,749.419 

894,686 

1,199.158 

308,793 

87238H 

1,443,773 

1.118329 

8U048301 

M309 

846,146 

96  .V63 

4.640,107 

8.407,«7< 

8^88,370 

968,417 

8843-8 

5348 

1321,187 

990364 

468300 

790398 

1.734381 

^%171 

1^370 


1.871,889 

1, 036399 

1,378,480 

1391,n97 

640,706 

16.499 

8.431 

906389 

9.798,968 

S38.4A3 

1.028,233 

180,821) 

336.732 

l,295.«7e 

l<  50.8 12 

30,928,704 

43,6  « 

840,71(1 

e97346 

4,575!2i>7 

3,20-.,752 

1,779,555 

833,183 

874361 

6.877 

1.230.151 

631.2W7 

489,816 

633.890 

1361,6x9 

»24,7.%7 

81.4<IJ 

>■  4.274 

2.012.219 


l><0-6,l<82!l8.t7t..310 

8.776.6971  2331,61  x 

717366]      791,670 

18,069,878  11,071.727 
Wn,70J  1.843.H31 
,7.8  1.489,140 
j72S  13304,4(t8 
J83T7,  91314 
.690;  30,878 
.761 ;         413M 

1  ?2l"1?.?i^  •  17807698 
8348.180     3.720.301 


Boa  DO. 


/on.  1  Id  LaUsi  Dot*. 


W»»korUm      1898 


tlvtaroa  (Hex.)  Wk  Oct.  8 
Uwa  0«ntna...'84  wk  OeL 
b«B  BaUwar . . .  laeptemb'r. 
JMk.  T.  *  K  «  8epl«mbT. 
'aAMlea  84  wk  Oct. 


CaaaWi 

K.ar3eo«aM 

K.aiUm.aBir 
KaB.aR.  W.... 
Kaa.Olt7*Oai 
K.ai>lttl.AO. 
KaB.aSab.Balt 


adwkOot. 
94  wkOet. 
BepMmb'r, 
Sd  wk  Oot 
34  wkOcU 
SdwkOoL 


K*ekakaWa*t.cl2d  wk  Oou 
L>Crl*a  Wan.  34  wk  Oct. 
Lahtgka  Bad..  M«iii«nili'r. 
litUAVaL  RR.  Heiuuiiuh'r. 
LahTV.  OoalOo  8«i>  emb'r. 
Les'ltonAEaat.  Auiniiil  ... 
Lanil  UlaoilKK  Beptomb'r. 
LoDX  la.  STit«iu.  8«|it«iiih'r 
Lo*  Ana.  Tartn.  Heiucmti'r. 
Loala.BT.a8t.L  2<1  wk  Dot. 
Loa.H.a8tL...Jliitwk  <>ot. 
LoalaT.aNaahT.]34  wk  OoU 
MaeoB  aBlrai..  Beptemb'r. 

Maalatlqoe '  Bepiamb'r. 

tlIaxiaanOeiiU.i:id  wk  Oet. 
MaJdeanlntor'L  Auiciut 

alas.  National   3d  wk  Oct- 
ex. Northern  .M»r 

Wk  Oct  8 
Utwk  Oct. 
3d  wkOot. 
3d  wk  Oot. 
3d  wkOot. 
fi  wk  Oot. 
SdwkOet. 
3d  WkOot 
2d  wk  Get. 
itieptamb'r. 


iMaxloan  K'  wav 

MazloaB  So 

llinaaap.aetL. 
lf3t.P.as.8t.lL 
llo.KaB.aTBX 
Mo.Pao.airanM 

OeotnlBr'eh. 

Total 

Moblla  a  Blrm. 

Mobile  a  Ohio.    _       

MonLaMex.U'r.  hepteinb'r. 
HaaiLCk.a 8t.L.  Poptemb'r. 
HaTadaOentral .  <  AuKiut. 
M.T.O.AH.B..  »«pt«mbT. 
N.T.OBt.*  W..  3d  wk  Oot. 
M.T.Soaq.aW.  Au«aat 
Norfolk  *Weat.  3d  wk  0<«. 
Nortll'DAla.B7.  2d  wk  Oot. 
Nort)iaa'B<Oa.).  Aacust 
Northe'('n(8.0.)  June 
Nortb'nOentral.  Sepiemb'r. 
North's  Paolflo.iSd  wk  Got. 

OhloRlTer 3d  wk  Got. 

OhloRlT.aOha«.  AiiKuiit 
OhlaSonthem..  H«pt«iiib'r. 
Ore(.RB.aNar.  3d  wk  Oot. 
Orog.  Sh.  Une..  Autfiwt.... 
Pao.  Ooaat  Oo..  Auiciut.... 

PaoUo  Mall Autuat  ... 

F«BaarlTaala&..  Saptamb'r. 
PaonBDee.*Kr.  ad  wk  Oct. 

Peloraborc Anxoat... 

Phlla.  *  Krto. . .  Auguat..., 
Phlla-ABead...  AuKiut.... 

Ooaia  Ir.  Oo.  Augtut.... 

Tol  both  Oo'a.  Aaicaat. . . , 
Phil.  B.  a  N.  E.  Beptemb-r. 
PhU.  WUm.  a  B,  Au«u(t  . 
Pltta.0.aa8t.L.  Heptamb'r. 
Pltt>.Uab.a  Wd  Keptomb'r. 
Pltta.Baa.aUE.  84  wk  Oot 
Pitta.  4k  Waa'n. .  3d  wk  Oot 

PlttAOLaTol.  Sd  wk  Oot. 

Pitta.  Pa.  A  K.  3d  Wk  Oot. 

Total  aratein.  3<l  wk  Oot. 
Plttih.To.aA..  sc|>t«inb'r. 

Blon.F^atDAl'.  AuRuat 

Kloh.A  Peterab.  Auinut 

Bio  Uraude  Jot,  Aa<put  ... 
BloUrande  8o'd  .  d  wk  Oot. 
Rio  (ir-de  Waat.  3d  wk  Oot. 
8t.Jua.aUr.L..  3d  wk  Oot 
HuL.Clil.ikdtP.  Beptemb'r. 
8uL..Knu'«iaSo  Beptuinb'r. 
BtUAHanPraB.  3d  wk  Oct 
BtUBouthwaat  3d  wk  Oot 
8t Paul* Dal..  i4<'|it<Miili'r. 
■aB.ABt.*A.P  AUKiint  ... 
8aBPraB.aN.P.  HrpUttub'r. 
H.  Fe.Praa. aPh.  utwk  oot 

AuKuat 

4thwk8,  pt 

Au(u*t 

Julj 

Jana 

Aa«uat.... 
AU|(uat.... 
Aoxiut.... 
Auguat.... 

AuKuat 

Auguat.... 

AUIPMt 

Aaguiit 

AUffiiat 

Aiiicunt 

AiiKiKt  ... 
>d  wk  Oot 

Allfrunt 

2d  wk  Oot 
3d  wk  Oot 
Hapteinb'r. 
3d  wk  Oat 
2d  wk  Oot 
3(1  wkOct 
Septamb'r. 
4thwkH«pt 
8d  wk  Oot 

Joaa 

Aaguat.... 
Septamb'r. 

Jiuy 

Auipiit    .. 

8dwkOot 

WhaaL  a  L.  MrU  8d  wk  Uot 


• 

63.000 
44.085 

8343 
34.660 
11320 
86,140 
26,U45 
87339 

6,393 
•4,6 '7 
•10,707 
12,849 
78.892 
32.353 


1897. 


• 

96,2''0 
43,004 

4^81 
80,858 
10.I7U 
1(H!314 
24,031 
31,210 

7.062 
65327 
•8,781 
13,713 
67,869 
36,780 


1,979,512  1,742,675 
1,682,051  1,716,110 


24,132 

.537,501 

585,176 

8,489 

81,734 

11.461 

463,630 

9,119 

6.868 

283,669 

381,491 

138373 

44392 

76,800 

15  730 

46,851 

113,351 

870.215 

983,000 

88.000 

611.00<i 

10,117 

873,800 

84.(94 

928,178 

2.079 


17,183 

461,177 

906,723 

8,046 

33,-206 

14,886 

411,320 

9,812 

11,261 

861,710 

834,747 

112,eH7 

48,715 

71.500 

11.503 

60.9  ^2 

118,l<4> 

317,804 

9-6,00- 

30,00< 

60630- 

8,470 

348,497 

120,662 

486,651 

3.249 


• 

3.428,90n 

1376.243 

36304 

207.092 

447.231 

1,091,501 

247,999 

190,372 

3,613,669 

•416,476 

448,130 

3,779.686! 

279,276 

13  885.793 

10,971,288 

148,654 

8,  23.449 

3,844,163 

70,104 

1,?0<,H2J 

h74.467 

17353,990 

40.021 

»5.744 

10316,097 

2,21.5,474 

4,875,918 

228,793 

3,177,200 

500,104 

1,718.610 

3.390.001 

8.M72.600 

30.825,114 

1,  56,354 

81,881  468 

283.443 

3,119,244 

1,071,643 

4339,3<1 


4.11734<I'4399320 


78.636 

201,076 

264.500 

9,252 

4,715 

43,803 

632,919, 

667,520 

33,228 

14,17o 

66.169 

193.439. 

685338 

468390 

444,408: 

9.790,139 

18.781 

49,191 

461,485 

1309,940 

l.eA0,9>8  3,128,096 

8369.078  4.016,6m 

95,4611       66.469 

991,037     930,5-27 

1.523,786  1,3a  2,677 

4,018|         4.016 

26,238,       10,414 

34,173       35,661 

18,954        —     "- 

6,003 

59, -sol 

180,458, 

60,654 

38368 


9  4.469 

106,043 

317,768 

8,779 

4.728 

36,202 

676,256 

613,998 

37,385 

13,744 

70,491 

196,338 

901,414 

491.188 

881,117 

6399,639 

17,847 

86,694 

450,230 

1,888388 


33,1.^5,540  38.347,579 
3,039.7  6    3,  03  160 


SaT.rUkaWaat 

•barJIhrav.atto 

B11.8pra.O.  ao 

aionx  a  a  Nor. 

8o.H»TaB4k£aat 

8«.rBd8«Oo. 

0«LBar.as.A 

Loala'a.  Waat 

MoraaB'al>aT. 

H.T.T.aMax 

Tts.a*.ori. 
AtLProptaa.* 
So.Fae.o(OaL 
ao.Pae.otArla. 
8o.Pao.om.M 
Paelllo  iratan 
TatBlofalU 

staarOLaalfit 

TexaaOeotral 

TexaaAPaotflo 

Tai.B.V.aN.W 

Tai.4kOhloOaot 

Tol.  P.*  Waat 

Tol.m.L.*K.C 

OolOB  Pao.  BB. 

Ua.P.Daa.ao. 


WaaoaRorthw 

W>.OM.aPltta 
ITaatTAa  Pitta. 
Waatara  of  Ala 
WaatK.T.aPa. 


WILOoLaAoi 


Jana . 


82.227 

9,946 

79,400 

31,260 

31,137 

73J7( 

153,350 

169,000 

183.919 

172.8*5 

92,906 

17,467' 

335301 

18326 

31.182 

80,786. 

8,100 

889.809 

118.469 

697.6931 

27.941 

16<.9«6! 

1307372 

1,»H<327 

193,699 

93  289 

3.343.667 

4,845394 

517.876 

9,756 

20,473 

20H  2.50 

6,066 

85.^45 

29,031 

48,577 

1,72-2  018 

79.462 

295,960 

8,221 

453.2  M> 

98.38  )• 

30.734 

47.03 

62,4- >0 

31  299 

43,«5i 


23,460 

8,692 

6'. 013 

150,488 

50,128 

24,551 

ii6398 

8."42 

70,600 

82,8<0 

83.436 

6,781 

164364 

139,110 

177,391 

203,756 

85,0%3 

13,188 

237.772 

18,782 

14364 

18,928 

8339 

437,833 

91389 

448351 

43,401 

182,714 

1,165.189 

1392.999 

814031 

107.982 

8.404375 

4.889,1 '0 

478,12 

0,607 

14.93; 

228,61^ 

4,569 

38.393 

20.98  • 

51,149 

1,760,70 

84  428 

290  I08 

12,136 

444.641 

100,131 

81,508 

44.640 

75,100 

34,628 

39,522 


189S. 


1897. 


• 

2,053,600 

1343,159 

37,778 

225.950 

417.844 

8,679,  Its 

884,444 

29<,955 

199,883 

1.781,334 

,     *308,26l 

4^3,4el 

2,757,703 

270,920 

1!',S03,.543 

11.13U,981 

138,709 

8,217,254 

83  a  4  (161 

72,633 

1,120,479 

376,343 

16,4S5,036 

43,248 

97.919 

10,095,447 

3,0173^9 

4,7A4„594 

271,749 

2,881.000 

534,494 

1,686,834 

3,941,810 

8,8)-4.343 

19,13  ,761 

I       892,377 

20,030,138 

284,46(> 

3.h33,037 

1,023,770 

4307,748 


1,438,0001 
9,03 ',438 

199,723 

4t,4B2 

312,129 

4,736,9t3' 


1,402,979 
8,719.170 

139,034 
3H,gi6 

289,489 
4,885,441 


19,237,9 17  15,673.60a 
778.420|       774,6  76 


128.040 
484.3x0 
9,653,118 
4304348 
8.609380 
i,073,9r<3 


113.090 
483.7«6 
4,337,201 
8,766.761 
2,480,160 
2,950,296 


48,034,808  46,788,506 

7113H1I       727.713 

442.-237 1       391,725 

8.71., 223    2.705.675 

13,698.281  13,203,834 

13,943,452  13,269,506 

86,240.738  26,473.340 


4eV401 

6361,088 

11.08  \,770 

33,'  49 

1,074.928 

1,4.'<4,2 .6 

861,483 

305,129 

8,608.760 

1,16«,147 

981,098 

265,234 

342,837 

87., 556 

3,605,028 

978,788 

347,776 

48.794 

6.461,805 

4,15»,727| 

1,157,134 

637.281 
623,987 
3,818.281 
312,564 
181.335 
1j2,918 
13,464 


86,62 1,7H3 

17,870,200 

28,975 

241.409 

6.790,235 

36  828 

1.447.790 

758.774 

1.788  2  6 

12,463  S38 

2,707,774 

10,948,0.9 

8  751 

1.871.843 

873,098 

212,967 

397,128 

3,366,091 

1,170,702 

844,384 


469,634 

6,022,388 

10,736.021 

32,074 

47 1. '277 

1,379,342 

705,046 

284,907 

2,382,788 

1,054.048 

480.452 

229,924 

210.205 

294.166 

2,275,43» 

910,566 

213,190 

43.166 

8,117,721 

3,652,028 

1,094,323 

996°6»i 
930  884 
2,227.910 
198,186 
129  862 
119.799 
10,789 


31.790.618 

19,985,466 

26,919 

206.416 

8,346,996 

25,880 

1,290,686 

714,946 

1,797,608 

11330.836 

2,456,963 

9,671 .846 

97,818 

1,805,948 

849,42ft 

318  864 

887,488 

3,852,31» 

855,107 

310,982 
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Vlsoonsln  Cent. 
WrlshtsT.&Ten. 
Ton  Sontbern. 


Latat  Orou  Baming*. 


WetkorMo\     1898. 


3d  wk  Oct. 

August 

August 


1897. 


S  $ 

110,025  10-<.284 

6.687  6,093 

6.0621  6,9^9 


Jan.  1  to  Latett  Date. 


1898. 


1897. 


3,906,7oll  3,602,561 
53.541'  51,789 
47,030  43,2o3 


oTbese  n^nirea  Imomde  results  on  leased  lines,  b  Inolndes  earmngsi 
from  ferries,  etc.,  not  given  separately.  e  Includes  Des  Moines  & 
Kansas  City  for  all  periods.  d  Inolndes  operations  of  the  CUo.  Bur- 
lington Si  Northern  in  botli  fears.  e  Includes  moults  on  A.  T.  &  S. 
Fe,  Gull  Col.  *  •<  Fe.  8.  Pe  Paoitto  'old  Atlantic  A  Paoitici  and  So. 
Oai.  Ry.  f  Includes  the  Pacitio  system,  the  Atlantic  properties  and 
tlie  Houston  A  Texas  Central  lyatem.  9  Bo^lnuiug  July,  earnini^s  of 
Memphis  Division  and  Middlesborough  Sb  Ailcou  Uram^Jies  arciaclnded 
tor  both  years,  h  Results  on  Cin.  Lebanon  Northern  are  included 
from  September  1  in  both  years. 

*  Results  on  Kansas  City  >&  ludopendenoe  Air  Line  are  not  included 
for  either  year. 

t  Includes  Ohfisapeake  *  Ohio  So'westem  tor  both  yeairs,  but  Ohio 
Valley  sod  Chicago  and  Texas  for  1898  only.  Results  un  :tazoo  Branca 
excluded  after  July  1, 1898. 

iHeiloan  onrrency. 

I  Covers  results  of  Que*  di^  eotly  operated  ea«t  of  Plttsbnrit    * 

i    Latest  Uross  Eariiingrs  by  Weeks.— The  latest  weekly  eam- 
Dgs  in  the  foregoing  are  separately  summed  up  as  follows: 
For  the  third  week  of  October  oar  preliminary  statement 
covers  64  roads,  and  shows  391   per  cent  increase  in  the 
aerffreffote  ov-r  the  name  week  last  vear. 


3</  ieetk  of  October. 


1898. 


1897. 


Inereate.     Dtereate. 


i'lnruo'lii 
:M J 


Alkbama  Qt.  Bonthem... 

Ann  Art>or 

Atlantic  Jt  OanriUe 

iiali.  «  Ohio  Southwest. . 

Boir.  Roch.  ,32  Pitts 

Canadian  Pacino...^ 

Central  of  Oeorgla 

Oaesapeake  ,b  Ohio 

OJlOkKO  &  Gait.  Dllnols. 

Uhio.  Great  Western. 

Chicludlau'lls  A  Lonlsv. 
Chicago  Milw.  ik  8t.  Paul 
Chio,  Term.  Transfer 
4]liieago  It  West  Mtohlgsr 
Cleve.  AkroB  A  Columb. 
Clev.  Luraln  dc  Wheei'g.. 
Denver  A  Rio  Grsinde  . 
J)et.  Gd.  Rap.  A  Western 
■vansT.  <s  indlanapolls.. 
B^ansv.  A  Terre  Haute.. 
iFlint  &  Pere  Marquette.. 
Ft.  Worth  A  Rio  Orande. 

Gaorxla    ..     .  .  

Qrand  Kapids  A  Indiana 

Cm.  Rich.  A  Fu  Wayne 

Traverse  City 

Hnsk.  Gr.  Rap.  A  Ind. 
Orand  Trunk 

Cnlo  A  Grand 

Det.  Od.  H.  A 
.Intematioual  A  Ok  No. 

Sowa  Central 

Kanawha  A  Michigan.... 
Kan.  City  Pittsb.  a  GoU 

Kan.  City  8nb.  Belt 

IiBka  Erie  A  Weaten..... 
IionlaviUe  A  NadtTlll*... 

efexloan  Central 

Mezloan  National 

MlaneapoUa  A  St.  Lonlii. 
Minn.  at.  P.  A  8.  8te.  M. . 

Mo.  Kansas  A  Tezaa 

Mo.  Paolflc  A  IronMt... 

Central   Branch 

M  Y.  Ontario  A  Western 
(forfolk  A  Wiistern....... 

Jiorthem  Pacitio 

Ohio  iUver 

Oregon  RR.  A  NaT 

Pnoria  Deo.  A  E  vansv. . . 
PitW.  Bens.  A  L.  Erie  ... 

Pittsburg  A  Western 

Rio  Grande  Southern.... 

Rio  Orande  Western 

8t.  Joseph  A  Od.  Island. 

at.  Loais  A  San  Fran. 

■V  Loo  Is  SoQthwMMn.. 
BonUiem  Batlwar...^.. 

Texas  A  PaolHo 

Toledo  A  Ohio  Central... 
Toledo  St  L.  A  Kan.aty. 

Wabash 

Wheeling  A  Lake  Erie... 
Wlsoonsln  Central 


» 

34,346 

29.908 

12.431 

146.839 

89.134 

593.000 

151, 88t 

292,963 

102,135 

122.816 

71,"90 

921,021 

23,783 

42,238 

18,46" 

29,345 

198,800 

20,792 

6,622 

29,328 

63.487 

19,112 

39.644 

38,0«i9 

8,399 

939 

S.673 

494,620 

117,169 

44.023 

11,326 

64,657 

10,707 

78  292 

462,630 

232.659 

123,873 

46.391 

113,291 

370,315 

583,u00 

28.000 

78,636 

204,.9«0 

667,620 

23,228 

193.439 

18,781 

26,^88 

99,130 

9,546 

79.400 

31,260 

153,39u 

169,000 

917,876 

208,290 

39.949 

48.977 

299.960 

31,29» 

110,025 


32,972 

28.354 

12,038 

141,964 

79,868 

619.000 

143,27-! 

230.279 

106.94 1 

119,610 

73,075 

823.202 

23,183 

39.111 

18,415 

40.632 

172.SU0 

28.127 

7,116 

22,993 

99,179 

16.2'ie 

41,162 

40,434 

8,799 

831 

2,973 

535,927 

95,066 

43,604 

10.47» 

65,927 

8.781 

67,869 

411,320 

281,719 

112.687 

60,992 

112,849 

317,804 

986.000 

20,000 

93,469 

217,782 

613,950 

27.239 

196,222 

17,847 

10,414 

67,013 

8,042 

70,600 

32,820 

16t,964 

134,10c 

478,1^7 

228.612 

38.393 

91,149 

296,10S 

34,928 

108,284 

Ti.tal  (64  foads) 8,864,421    8^1,124 

W«i  Inerease  (3-91  p.  e.). 


S 
1.374 

■"■404 

4,8:5 
5,26e 


11,609 
32,688 

"4,206 

97,819 
60 
7,127 
53 


26,300 


3,379 

4,308 
2.836 


104 
100 


33,099 
421 
847 

"r,936 

9,883 

Sl,310 

"iris'e 
""ioe 

52,411 


8,000 

46.748 
93.962 


934 
19.824 


1.904 
8,800 


29,900 
39.749 


1,741 


26,000 


4,806 
■i'.689 


lt,3B7 

"i',379 
494 


1.518 

2.3(13 

399 


41,307 

""870 

29,060 
14',60i 


3,000 
'i4'.829 


4.007 
2,783 


7,883 


'  1,860 
11,314 


20.3S2 

2,848 

2,572 

148 

3,229 


For  the  second  week  of  October  oar  final 
SI  roads  and  shows  1-99  per  cent  increase 
over  the  same  week  laat  year. 


645,315 
833,2971 


213.048 


statement  covers 
in  the  aggregate 


2d  letek  of  October. 

1898. 

1897. 

tnentut. 

Decretue. 

Frenonsly  rep-d  (67  r'dsi 

• 
8.64  9,9 '2 

« 
8,189.030 

* 
983.086 

S 
218,134 

Burl.  Ced.  Rao.  A  North. 

H«.-')69 

112.731 

3,838 

Chattanooga  Sonthem.. 

1,184 

1.426 

""242 

Cle?  (;atit«n  A  Bouth'n.. 
Duluth  80.  csbore  A  At... 

16.21ft 
83,497 

13,095 
31.397 

1,8 1 -i 
900 

Pla.  cent.  A  Peninsular. 

48,963 

39.273 

9,290 

Kan.  City  Ft.  8.  A  Hem. 
Kan.  0.  Mam.  A  Blxm.... 

86,140 

106,214 

20,074 

29,045 

24,031 

1,014 

Kansas  City  A  Omaha . . . 
Keokok  A  Western. 

«<,292 

7,06^ 

770 

12,849 

12,712 

137 

Lonlsv.  Evansv,  A  St.  L 
Northern  Alabama 

31,73' 
9,292 

33,201 
3,779 

"i',473 

1,472 

northern  Paotllo 

708.839 

602,9A4 

109,889 

TexasCentral 

20,473 

14,937 

9.93« 

loledo  Peoria  A  West'n  . 

39,031 
0,787,699 

26,084 
9,321,931 

1,<93 

Total  (81  roadS) 

710,259 

244,491 

Mstlnoreaae  (4i)0  p..o.).. 

........ 

469,768 

Net  Barnlni^s   Xontlilr  to  Latest  Uateg.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
iacludec  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish ou'  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

rhe  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  pope  S96. 

■ — arouaamtngi.—-^ , tlet  Wamtngg.- 

Roads. 

Adirondack  a Aug. 

Jan.  1  to  Aug.  31.... 

AlabauiaGt.8oath.a^ept. 

Jan.  1  to  Seot  30.... 

July  1  to  Sept.  30.... 
Alabama  Midland. bAug. 

Jan.  1  to  Aug  31 

July  1  to  Aug.  31 

Allegheny  Val'ey.b.Sept. 

Jan.  1  to  Sept.  30  ... 


1898. 

S 

20,965 

141,690 

151.3)1 

1,272,017 

433.544 

75,784 

550.550 

143,760 

237,976 

1,970,3  >4 

126,539 

967.(189 

7,001 

69,016 

3,425,582 


1897. 


1898. 


19  837 

135,210 

140,031 

1,154,188 

407.688 

45.363 

439.429 

104.192 

238,917 

1,326,137 

105,392 

834,816 

7,995 

60,431 

3,423,213  tl,056,l83  tl,065.I79 

.27.985,025  25,313,025    6,49S,7aO    5,581,99-4 

9,196,639    9,232.026  t3,01s,417  t2,45l,218 


Ann  Arbor Aug 

Jan.  I  to  Xag.  31  .., 
Arkansas  Midland  b  Vug, 

Jan.  1  to  Aug.  31.... 
Atoh.  Top.  A  8.  Fe .  b*Sept 

Jan.  1  to  Sept.  30 

Jnly  1  to  Sept.  30 

AtLKnoxv.  A  yo...Ang.        27.6-K)  27,<65 

Jan.  1  to  Aug.  31....      203,906  177,357 

Atlanta  AW.Pointb.  Aug.         47,706  44,096 

Jan.  1  to  Aug.  31  ...       365,626  348  656 

July  1  to  Aug.  31....         92,198  84,821 

Atlantic  A  Oanv'e.a.July        42,626  44.425 

Jan.  1  to  July  31.  ...      333,181  3U1.670 

Austin  A  Nortw'nb.  Aug.         10,781  13,996 

Julylto  Aug.  31....         19,946  22,421 

Baltimore  AOhlo  b. Aug.  2,492,458  2,371,830 

Jan.  I  to  Aug.  31. ...18,435,837  16,686,091 

July  1  to  Aug.  31  ...   4,807,458  4,617.322 

BaIt.AOhio8onthb.Aug.      615,689  990,662 

Jan.  1  to  Aug.  31....  1,910,171  4,094,6-29 

Julylto  Aug.  31....    1,122.923  1.136,699 

Bath  A  Hammonds.  Aug.           2,717  3,337 

Jar.  1  to  Aug.  31....         14.486  13.6t7 

July  1  to  Aug.  31....           4.449  6,906 

Blrm.  A  Atlantic. b.  Aug.           1.911  1,898 

July  1  to  Aug.  31  ...           3,119  3,498 

Brunswick  AWeskbAug.         46,641  41.979 

Jan.ltoAag.il 400,102  369,723 

July  1  to  Aug  31....      101,860  85,917 

BalI.Roon.APltta.b.Sept.       338,231  313.030 

Jan.  1  to  Sept  30....   2,832,494  2,489,484 

July  1  to  Sept  30....    1,026,245  937,212 

BnHalohSusqueb.a  Aug.        66.918  58.210 

Jan.  1  to  Aug.  31....       385.3tt9  378,8(8 

July  1  to  Aug.  31....       116,597  108.79  < 

Borl.  Ced.  B.  A  No.a  Aug.      455,430  387,338 

Jan.lto  Ang.  31....  2,687,269  2,950,940 

Canadian  Paolllo. a. Aug.  2,210,869  3,332,119 

Jan.  1  to  Aug.  31. 19,898,247  14,091,811 

Carolina  Midland... Aug.           4,161  3.997 

Jan.  1  to  Aug.  31....        37,799 
Cent  of  Georgia. a. Sept      458,224 

Jan.  1  to  Sept  30  ...  3,788.914 

July  1  to  Sept.  30  ...   1,321861 
Oentof  N.  Jersey.a.Aug.  1,146,089 

Jan.  1  to  A'lg.  3 1  ...   7.92S,530 

Central  PaoiUo.b.... Aug.   1,461,014 


7,580 

5 -',136 

50,142 

316.416 

141,190 

10,(156 

100,505 

27,605 

115,114 

814,767 

52,913 

268,389 

158 

1,165 


1897. 
« 

6,919 

40,801 

48,B67 

299,7 '0 

133.066 

2,808 

65.509 

15,709 

119,783 

742,107 

36  557 

282,615 

def.412 

def.  1,098 


31,229 

500.033 

3,622,028 

1,311,191 

1,271,7)9 

8,010.710 

1,439,233 

35  502 

421,999 

75.363 

7,013 

49,967 

1.006.409 

7,313, 76  J 

1,964,109 

3,334,013 


Char.  A  Savannah. bvu<.  37,8'il 
Jan.  1  to  Aug.  31....  473.40'J 
Julylto  Aug.  31....         86,357 

Ohattan'ga  Bouth'n  Aug.  6,273 

Jan.  1  to  Aug.  31....         16,135 

cues.  A  Ohio. a Aug.   1.038,305 

Jan.  1  to  Aug.  31  ...   7,740  689 
July  1  to  Aug.  31  ...   1,999,891 

Ohio.  Burl.AQntn.b.Aug.  1,051.595 

Jan.  1  to  Aug.  31  ...28.992,343  23,838. !)19 
July  1  to  Aug.  31  ...   7,110,793    6,897,072 

ChlcagoAEa<tt  lU.b.Aug.  379,351  300,818 
Jan.  1  to  Aug.  31....  2,699,486  2,494,618 
July  i  to  Aug.  31....      700,361       571,721 

Chicago  Gt  West'n..8ept  551,616  524,145 
Jan.  1  to  Sept  30....  4,063,776  3,68'2,255 
July  1  toHipt  SO...   1,469.212     1,395,343 

Ohio.  Ind.  A  Louls.a.  Aug.  30  ),230  306,969 
Jan  I  to  Aug  3l....  2.144,183  -2,027.557 
July  1  to  Aug.  31....       603,875        610.264 

Ohio.  M.  ASt  P.a..Aug.  3,019,737  2,780,614 
Jan.  1  to  Aug.  31. ...31,314.362  19,212,192 
July  1  to  Aug.  31....   9,351940    5,494,007 

Ohio.  B.  I«l  A  Pao  a.Aug.  2,133,731  2,017,168 
Apr.  I  to  Aug.  31  ...   8,764,883    7,603,396 

Ohio. Term.  Transf.bAug.       104,-238  89,301 

July  1  to  Aug.  31....       203,003        174.772 

Ohio.  A  West  Mich. .Aug.  201,090  192,011 
Jan.  1  to  Aug.  31  ...   1.221,348    1,040,072 

OnootawOkl.AG.b.Aug.  133.9i)S  108,621 
Jan.  1  to  Aug.  31...  99J,993  688,ii2i| 
Nov.lto  Aug.  31....   1,318,199        930.817 

Oln.N.O.ATex.P.a.Sepi.  119,019  327,149 
Jan.  I  to  Sept  30....  3,435,116  2,66  f, 695 
July  1  to  Sept.  30 1,266,904        941,458 

Oin.  Ports.  A  Va  b.eAug.         27.271  25,494 

Jan.  1  to  Aug.  31  ...       176.010        167,425 
July  1  to  Aug.  31....         50,712  50,312 

Cleve.  Canton  A  So.Sept.  62,913  53,690 
Jan.  1  to  Sept  30  ...  919,565  465.424 
July  1  to  Hept  30. ...       183,350       144,122 


7,200 

44,026 

19,575 

129,563 

33,76  7 

8,964 

83,450 

595 

def.  1,099 

641,657 

4,586,262 

1,102,663 

177,029 

1,122,514 

'268,424 

914 

1,910 

1.080 

def.43 

7 

9,473 
93,731 
26.693 

116,866 
1,013,9  U 

367,421 
20,993 

136  860 
41,909 

148,890 

818,201 

883.027 

8,767,3  J3 

def.  126 

7,460 

188  032 

1,071,555 

420,060 

507,210 

2,976,303 

619,710 

def.3,290 

102,851 

2,976 

def.399 

def.112 

366,066 

2,17  M  ^9 

701,210 

1,762,292 

9,516,392 

2,671.383 

169,538 

1  101,977 

301,166 

215,'i33 

1,258.536 

530,180 

111,250 

6 19,586 

208,715 

1,111,915 

7,119.417 

1,994,436 

98'),170 

2.956.779 

66,271 

122,479 

60,387 

329,539 

43.831 

330.112 

468.119 

160,543 

1,186,876 

449,859 

9,767 

32.411 

16,-263 

6,228 

66.746 

22,633 


8,159 

39,781 

15,998 

126,016 

28,621 

12,161 

77.176 

3,624 

702 

716,594 

3,457,153 

1,271,939 

200,041 

1,200.081 

312.787 

1,755 

2,688 

2,z78 

331 

430 

13,699 
130,019 
34,813 
121,675 
820.031 
336,387 
31,212 
178.382 
68,918 
118.728 
766,495 
1,0  >4,407 
9.93),969 
1,696 
8,844 
196,274 
1,094,370 
392,728 
591,612 
3,939,604 
706,404 
733 
128,487 
4.400 
1,126 
3,797 
348,210 
2,23J,376 
682,633 
1,678,726 
9,013,856 
2,763,160 
122,610 
1,009,509 
226,526 
186,995 
l,09u,410 
479,643 
97,484 
689,170 
190.104 
1.092,126 
7,166  316 
2,011,963 
911,496 
2,590,331 
63,300 
126,>89 
34,378 
190,236 
39.372 
18i),980 
273,433 
118,209 
907,724 
308,229 
7.712 
37,616 
14,970 
12,488 
68,153 
26,368 
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Jatrlio  Aac.  31...  S.S48.10S    8.089,686    1.650.598  1.761.35U 

lata  Sanan.....  ABC          5>59          7.79*          3.709  6.4S4 
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OattlMaBUAK.  O- 
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Jaa.1  laAac.  St.... 17.6ft4.589  14.861.4^0    5.198.887  4,001.495 

Jb1t18>  ABC.  81...,  4.484.070    4.159.756    1,156.776  1,046.090 

la61aaani.AIa«BkAac.        68.888         50,368         31,689  3.241 

Jaa.  1  la  Aac.  31....      667,806       498.875       317,775  187,i09 

Jal/ 1  to  A  c  81....       18833S        105.303          40,432  13,129 

I*vaOM«rai.k ABC.       184,543        161736          68,308  59,544 

Jaa.  1  M  AB«.  31....   1.3S><.7>'0    1.047,»73       381.869  81'-,8  >2 

Jairlla  ABC.SI....       889.839       295.551          75,271  103.69^ 

llMlVallwar.h....  Sept.          8442           4.181            1.128  1,843 

Jaa.1  W*aa4.80....         S6.«04          37.':73          13,864  7,»I17 

iatjr  I  taSay(.80  ...        11.063            9.760            4.84i  2.200 

4aa8.Taa.*K.«.k6«pt.        34.660         20,854               867  iler.616 

Jaa  1  l«8*Bt.»0...,       367,092       3S5,w50          88,483  23,107 

AprU  1  talla««.IO  ...       171.148        138.419          20.<i74  8,317 

Kaaawka  *  Mlafc  k.Aa<.        53431         49,481          16.405  13,571 

Jaa.  1  U>A««  41...       8"6.W«t       848.589          94.80%  85,618 

Jalf  1  U>  Aan.  SI  ..          98.884        103402          i7.7Nl  2 '.756 

■a«.C.rva.aM.a.Aac.       409444       488,121        181.977  13t<,440 

Jaa.  1  U  Ab(.81....   8.199.764    8476.642       976.863  937,73) 

J«lr  llaAas.  81...       7S24I7       806,343       337.148  352,426 

Saa  aii*B.*B.a.Anc          9.5437          91.429          14.883  14,511 

Jaa.llo  ABC.81....       053418       750,079       310.840  137,:ieO 

Jalrlto  Aa#.  SI    ..         1S4.29S       166.740          22.022  25,852 

K.O*8ak  IMLM  iitir         48,189         B0.764         15.631  16,963 

■•akak*  WaMkk.ABR         57409         80.168         17.3ll  19.644 

Jaa.  lU  ABC  81....       868.488       868.748          78.^94  80.647 

lakaUaAWaM-kABC      990468       S96488       160.805  150.378 

Jaa.  1  M  Aac.  CO  ...  8489.879  ^888.816       881428  896,051 

Ufttok  VaOar  KM    Sapt    I4794IS     1,748.675       738,404  583,M48 

Jaa.  I  tafay*. SO...  18498,78118408448    8,661.7.^7  3.059.519 

Daa.l*aia»k8  ....18.4S4Jt06  19464.88S    4,125.9.-8  8.>1(<,513 

UMnVaLf-aa4  0a.8aB4.   I.«8S.0M    1.716,110  6f.:0#,764  dr.S5.6>3 

XiiB.lta8«9t.S«...  10  0  I.289It.U0.9'>l  iir.8e5.MKi  dr.30<.. Si 

Dta.  I  ta8«pt.SV  ..  18.4*0.205  184^0.741  dl.9i5,207  <U.3<t3,8(IJ 

-_...-J*Kaa«.k.Aa||.        34.189          17.183           13,178  a.084 

Jaa.  1  la  ABC  81...       149,6^4        I3-.709          54,340  45.272 

trBacl*laa4KM  k...Aaa.      611,407                             7«a.li|1>  265.737 

Jaa.  I  lo  ABC  St....  2,'a44<''                        06o.  27  8MI.406 

Jalr  I  la  4BC.S1....    1.147.406     ;                 1         531.l>iil4  Ald.Oil 

baacbr4Kaat*.k.4ac.      *06.9»7       619.716       831,336  3tH,5<>6 

-Jsa.!  ••  Aac.  31....  8468.086    S.«87JI2«    l,v46,o.2  |*04,>I7 

OiTJaly  i  la  *ac-8l....   l.»8t/.04    1.348488      68;.i«3  (,iO.U38 


•Orom  Jtamtaf*,— «   ^—N*t  4am(Mt.— < 
1898.  1W7.  18M. 


8 
44.504 
36  .996 
135.653  ■ 


8 

57.543 

361,957 

150,369 


LmUil  Raa.*«4.L.k.8«pt, 
Jaa.  Ito8«»t.80..., 
Jolr  1  la  Bapt.  SO  ... 

liMiUT.  ANwltT.k..4ac.   1,866.746  1,778.108 
Jan.  1  to  Anc.  31. ...14.617.850  18,358.048 

Julrl  to  Anc.  31...  8,694.413  8478,560 

4.453  4,768 

34.903  37.436 

8,759  9,319 


14.363 
86.046 
38.546 

561.571 
4.841.833 
1,077.297 


1897. 

8 

18,833 
88.304 
46.399 

594,366 
4,313,817 
1.221,988 


HaeoB  ABIrmliuC...Aat. 
Jaa.  1 1«  Aoc.  81.... 
July  Ita  Ao<.  31... 


dar.4,281  def.1,115 
def.<),183  d«f.23,34S 
def.4,704     def.8,334 


Uanliitiqae Bapl. 

Jbu.  ItoBapCSO.... 


6,364 
85,741 


II«x1oaoOaatraL...Aac.  1,075,479 
Jan.  1  to  Aoc.  81  ...  8,831.308 

Max.  InternMloDal.AUK.  381.491 
Jan.  1  ti>  Aoc  31....  3.215.474 

«axloaB  NaUonal..Aac.  500,799 
Jan.  1  to  Aux.  31. 4.045,326 

Maxlean  Nonbern...Ma7  44,353 
Jan.  1  to  M*r  31...  324.703 
July  1  tn  .May  31...       501.004 

MlOD.  A  St.  L.oul«.a.Aiit;.  102.841 

Jan.  ItoAiiK  31....  1.346.504 

JolT  Ito  Auc  31....  34i.S6) 

■C.Bt.P.*B.S.  >I....AU(.  344,238 

Jan.  1  tn  An*.  31....  3,4-<0,60J 

jDly  1  to  Aof.  81....  634,313 

Ho.  KaDuaATsx.aAiix.  906,651 

Jan.  1  to  AUK.  31....  e,6t;2.22< 

JalT  1  to  Au«.  31....  1.659,457 

MobUi>ABirm'ciriii.AU|[.         28,093 

Ja'i.  I  to  Auc.  31....       937.543 

Julyl  to  Aoc.  31....         45.549 
Monterer*  Vex.O-r .  Jolr      11^913 

Jan  I  tu  July  31.  ...      8H6.612 
Naab.  Ch.  n  Ht.  I..  fc.Hi^pt.      .^24,178 

Jan.  1  to  Appu  30...  4,:<l!l,3ei 

Jalj- 1  to  Hepu  30....   1,603.642 
Narada  Central Aug.  2,075 

July  1  to  An^.  31  ...  6,217 

Mew  York  CI«ntral..S«pt.   4,117.313 

Jan   I  to  8rpt.  30  .. 

Julr  1  to  .Sept.  30  .. 
K.  T.  Ont.  *  We«i  a.8opt. 

Jan.  1  to  Sept.  30.... 

Jaiv  1  toSepi  30.... 
N,Y.Ba>.  A  West. d.  Auk. 

.l«n.  1  to  Anv.  M  ... 

July  1  to  AUK.  it  ... 
NortniK  a.  ^mt'n.a.  Auk. 

Jan.  1  to  Auk.  31.... 

JoLr  I  to  Auk.  31.... 

Nortboaatorn  of  Ua..AaK. 

Ian.  1  to  Auk  31... 

July  1  to  Aux.  31  ... 

No.  Alabama  Ry Auk. 

Mi>nb»rn  OnntraUb  Sept. 

Jan.  I  toSapl  iJ..^ 
Hortb(.m  Paolfio  b.Sept.  2,404,774 

Un.  t  to  Mnpi.  30  .     " 

July  1  to  Sept.  80.. 
OkloRlrer.k Aa<r.        88,373 

Jan.  I  to  Auc.  3l e'Jl,041 

Oklo  KlTnr*Cba«.b4aK.         14,170 

Jan.  1  to  Auir.  31  ...      124.010 

July  1  to  Auic.  31  ...        27,0D3 
Orecon  KR.*  Nar..Auc.      581,682 

Jan.  1  to  A'lK.  31...   4,362.851 

July  1  to  AUK  31. l,10U.83i 

Orsgon  8hort  l.loe.a  \uk.  585.82 1 
.Un.  I  to  AUK.  31  ...  4.204,^44 
Jnljr  Ito  AUK.  31....   1,151,495 


11,361 
97,510 

1,004,98% 
8.536.341 


669 
36,303 

365.395 
1,733,512 


5,837 
35,151 

170.545 
2,615,371 


77.661 

760,745 

e358,88S 


151,777 
306.564 
88,531 
457.154 
142,163 
131.739 
847,988 
261.705 
834,535 


3U.747  123,358 

3.017.559  868.865 

500,136  e386.548            .  .    _ 
3,934,647  e  1,833,3  40  el.944.284 

48,715  34.533          37.684 

871,749  123,21:4 

568,038  281,344 

103,712  84,4^9 

1.282.549  493,»34 

373.199  138.053 

315.073  139.673 

8.137,793  1.030.39' 

644.566  337.-JS1 

047.770  290.435 

6,724.U83  1.544,44-< 

1,795,688  411, 4U2        518.899 

20,294  def.2,561     der.4.483 

193,107  38,935          16,485 

43.S79  det.5.939     def.5.539 

114.722  24.134          44.134 

798.849  :42O.01O        3t»7.578 

4S6.651  203.646   180,743 

4,007,747  1,556,820  1,442.667 

1.457,647  633.5C1        541.617 

3.245  deM26               347 

6,776  1,150                865 

4.399.420  1.743,580    1,890.749 

8:4.155.540  33.347,57!!  ll.604.<>97  12.669,280 

11494,317  l.-,278.(»48  4,376.214    4,756,173 


356,367 

2.918.874 

1,151,180 

196,043 

1,40 '.«7l4 

393,5JI0 

1.011,571 

7,024, 141 

1,903,1)80 

4.723 

36.916 

9.036 

15.801 

676.2  %6 

4.84>.441 

2.510.83:1 

17.'.'<(i.U0  13,8j4.>IHU 

6.002,053    6.179.761 

89,718 

593.663 

13.744 

113.050 

25,389 

664,075 

3.<»75.278 

999.306 

501.414 

3,766,761 

1,060,756 


3.53.630 

3.821.433 

1.049.379 

301,076 

l.llx.oOO 

367.2.44 

94Vi27 

7.274,465 

1,810,190 

4,715 

41.482 

9.^01 

19.370 

632.0 1 » 

4,/36,96] 


105.064 

748.411 

817,294 

96,855 

627,817 

177,843 

310.518 

2,044.3  72 

578,635 

90J 

71* 

1.269 

8,030 

241.913 

1,364,706 

1.710,401 

8.549.132 

3,854,016 

40433 

184.981 

610 

15.957 

1,749 

336.673 

1,810.599 

446.450 

270,412 

1,963,531 

541,437 


114,402 

801.135 

383,746 

78,010 

017,260 

170,984 

343.036 

1.942.781 

613,446 

1,408 

9.038 

3.560 

5.076 

253,955 

1,481.089 

1.459,005 

5.441.351 

3,159,588 

£6.433 

202,453 

1.329 

11,550 

1,491 

263,817 

1,111,958 

458,010 

175,538 

1,655,566 

430,161 


Paoiflo  Ooaai  Company  -3ae  UlaoeUaiieoai  Uompaalst. 

PaaiurlTania— 
Usea  d  Irsotl  y  o  paratail — 
Kaatof  PItu  A  E.3ept.  6.790.131    5,859,339    3,222,711    2.149.011 
Jan.  1  to  B«pt.  80  ...48,038.80  <  46.788, M>6U.7 ^7.707  14.730,907 
Waator '>ltt.«.«  B.Bept.       Inc.     18m,10i>  too.        14.300 

Jan.  I  tottept.  30....       Inn. 2.453.800  Deo.     335.800 

All  Uaea  weet  of   PlttaborK  ami   Erie,  InoludInK  rerenne  from  all 

•oaroeeand  after  dtvluntlnK  olitrKei  ito'l   reat4l«.  Kbov  for  the  nine 

moatb«»f  1K94  net  pnillt  nf  lil,0;«7.300.  as  compared  with  net  proflt 

of  61,324,0<10  fur  the  aiine  porind  of  prerloni  year. 

Peorta  tMo. « Kv  bJuno         81.940  63.903     def.1,065  6.8S0 

Jan.  1  toJunaSO  ...      410,941       421.125         63,615  80.311 

Peteraburr.b Aug.         45.191  36,654  30,413  13,173 

Jan.  1  to  AUK.  31  ...       442.237       891,725        231.718        188,661 
Jolr  1  to  Auc.  31  ...         98,300         80,012  .'S0,7  >0  31,600 

Pklla.AErle.b Auk.       461,445        450,230        184.666        150.608 

Jan.  I  to  AUK.  31....   3,714,223    2,705,675        767,561        732,613 

PUla.  A  KrvdlnK.b.Aug.  I,90i,5i0  1.844,534  8.49.841  853,456 
Ja4>.  1  to  Am.  31.. „13  698.241  13,303,934  5.943,104  5,448,641 
Jolr  1  to  Auk.  31...,  3,5»7,613  8,105,134  1,495,226  1,702,331 
Oaal*  troaOo.b.  AOK.  1,630.538  2,l2-i,on6  101,334  108,396 
Jaa.  1  W  Auk.  :<l....l'<.542.452  1S.2''9.50(I  df.141,499  df..4(!6,828 
Jnly  1  to  Auk.  31...,  3,019,781  4.203,454  200.439  263,840 
TMalbotbOo'a.b..AuK.  3.969.074  4.016,634  911,075  961,352 
Jaa.  1  to  AOK.  31.  ...26.240.733  26,473,340  5,101.905  9,081,818 
JOly  1  to  AU(.  31  ...   6,613,3i»t     8,003.998    l,6t5.611     1,971,671 

■•adlBK  Oomi>'ya.Au«. 13.123         27,836 

ialT  I  to  AUK.  31 31,899         98,688 

Total  all  Comp'c.b.Aog.       ......         994.701        949,178 

July  I  to  AUK.  31 1.727.910    2,030,359 

Pblla.  B«a<L  *  N.  i<  8rpt.         55,4i<t  66,449  20,852  33.462 

Jan.  I  to  Sept.  3')....      <6>,4ni       46'.6.?4        13  >,340       170.549 
J,lly  1  to9«pl.  i'i....       160.:8)        181,775  52.783  74,071 

Pklla.Wlliu.4t  BalUbAuK.  901,027  910,527  335,328  400,326 
Jan.  1  ui  AOK.  31...  0.5HI.O.4  n(l!1.3-<4  1,741,258  1,538,653 
Mot.  I  to  Aac  31...  H.OdJ.'j.so    7.i70.i->o    2,140,352    1,473,153 

PIW».U.  0.  AHUUaS'pt.  1.5i3.7H6  l,3M.677  666,643  561,216 
Jan.  1  to  leiiL  30  ...11.634.770  10,736.0^1    3,159,886    3,334,641 

Pitta.  M*.  *  VV Ml. ..  AUK.  3,912  8.371  1,060  684 

Jan.  1  to  Aiff.  31....        39,947         28.058  7,893  7,828 
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. 0ro»  Eamtngt. . . NetBammg: — 

1898.  1897.  1898.  1897. 

Hoatti.                             i  S  S  m 

Plttabnre*  West'nbAng.      298.252  271.585  82,441  58,798 

Jan.  1  to  Aug.  31....  2,124,169  1,900,541  622.f  99  605,151 

July  1  to  Aug.  31....       563,908  549,252  155,116  155.760 

ntte.  Youngs.  <b  A.Seot.       130,458  150.488  40,689  64.638 

Jan.  1  to  Sept.  30.'.. .   1,150,147  1,054,048  360,377  420.7S5 

moll.  Fred.  &  Pot...  Aug.         60,654  50,123  24,490  16,267 

Jan.  1  to  Aug.  31 581.098  4'*0.453  229,464  161.602 

July  I  to  Aug.  31. 136.011  103,105  57,335  39,509 

moll.  A  Petersburg. Aug.       2^8,252  271,585  82,441  58,7fl8 

Jan.  1  to  Aug  31....   2,124,169  1,900,541  623,899  605,151 

July  1  to  Aug.  31....       563,903  549.252  155,116  155.750 

mo  Grande  JuQOt...  Aug.         32,227  36,398  9,668  10.919 

Jan.  1  to  Aug.  31....       242.837  210,205  72,850  63,059 

Dao.  1  to  Aog.  31....       276,544  233,207  82,963  69,96i 

moQrandeSoutti.b.Aug.        43,920  32,191  19,014  10,227 

Jan.  1  to  Aug.  31...       30J,818  239.502  151.189  88.041 

July  1  to  Aug.  31....         86,245  63,962  37,339  20,559 

mo  Grande  Weat.b.  Aug.      272,963  294,938  86,306  104,024 

Jan.  1  to  Aug.  31....  2,106,823  1,765,730  772,7^9  6«t.>i20 

July  1  to  Aug.  31....       644,770  591,735  172.964  241. lOJ 

St.  Job.  AQd.  UL.a.Aug.       114,063  121,446  31.065  .'^4,992 

Jan.1  to  Aug.  31....       767.888  708,947  209,411  194.4>>5 

July  1  to  Aug.  31...       195,031  205,824  43,321  80  024 

BtLontsA^'iD  PY.bBept.       627.995  625,112  285,529  305,613 

Jan.  1  to  S»pt.  30. 5,003,516  4,641,312  1,930,206  1,899,626 

July  1  to  Sept.  30....  1,726,796  l,7tt8,913  684,542  801,315 

■•BAnt.AAran.Pb.Aag,       172,845  203,756  54,591  79.561 

July  1  to  Aug.  31....       394.133  313.631  60,056  97,275 

SanFr.  ife  N.  Pao.a.  Aug.        89,931  83,318  41,334  37,831 

Jan.  1  to  Aug.  31....       544,355  505,631  185,407  164,217 

Jnlylto  Aug.  31....      175,423  171,002  80,169  80.134 

Santa Fe  Free.  APb. July        72.100  61,212  41,200  35,599 

Jan.  I  to  July  31 478.420  411.193  264,691  2.11,482 

Bar.  Fla.  A  Weat.b.Aug.       33'i.901  237,772  81,186  41,789 

Jan.  1  to  Aug.  31....   2,818.241  2,227.940  855,371  638,693 

July  1  to  Aug.  31....       75B,>168  493.236  245,7  43  103,831 

BllTOr  ep.OealaAQ.bAug.        31,182  14,364  11,710  6,334 

Jan.  1  to  Aug.  31. 181,335  1^9.882  107.252  69,619 

July  1  to  Aug,  31  ...         43,805  29.273  29.077  13,876 

BloaxCaty*  North.. July        20,78'*  18.928  3,550  4.139 

Jan.  1  to  July  31 132,918  119,799  15,185  3.6  13 

BoathHaveaA  B.b  .Apr.           1.993  1,802  370  dcf.397 

Jan.  1  to  Apt.  3 J....           7,194  6,707  420  der.l.l96 

Sontbern  PaolSo— 

Sal.Har.ASaa  A.bAng.       335,805  427,823  87,303  160,636 

July  1  to  Aug.  31....       779,487  7i58.5i5  165,662  229,385 

LoaUiana  West.b.Aug.      ll.t,469  91,825  59,399  42,116 

JiUy  1  to  Aug.  81....       217,305  168.412  109,215  71,784 

irgsui'8La.*Tex.bAug       597.593  448.951  241.838  99.161 

July  1  to  Aug.  31....    1,144,487  850,12}  489,755  196,966 

IT.  Y.Tex.  *  Ub.. Aug.         27,951  43,401  14.744  28.3S4 

July  1  to  Aug.  31....         53.324  67,745  2S,514  38,589 

Texas  AIT.  OrLb.. Aug.       159.9^6  182.714  83.760  57,62^ 

July  1  to  Aug.  31  ...       3:0,384  259,383  162,253  112,617 

Atlantic  Pr'p'fsb.Aug.   1,307,372  1,165.139  4^7,511  389,176 

July  1  to  Aug.  31....   2,554,871  2,148.842  953,214  647,955 

Bo.  Pao.  otOal.b  .Aug.   1,216,327  1,392,595  457,221  708.677 

July  1  to  Aug.  31....  2,307,639  2,752.912  816.381  1,409,732 

Bo.  Pao.  ot  Ariz. b  Aug.       192,655  214,0)1  37.317  79.716 

July  1  to  Aug.  31....       384,304  390.065  85,596  13i*,0l4 

80.  Pao.  of  H.  M  b.  Aug.         93,289  107,932  36,624  53,201 

July  1  to  Aug  31              201,769  202,317  82.412  98,U9i 

Paolflo  System. b..  Aug.  3,243.<>67  3.404.5T5  1.2,10.81'<  l,606,7-<2 

Jnly  1  to  Aug.  31  ...   e21'.2,997  6,704,141  2,30».59J  3,121.998 

Total  of  all. b  I...  Aug.   4,845,394  4,3S9,I90  1,830.416  ■.^,1()7.6^4 

Jan.  1  to  Aug.  31 36,621,783  31,790  612  12,572,012  10  •<7S,165 

July  1  to  Aug.  31....  9,311,944  9,411,399  3,417,337  3,921, 'J8l 

gaatbem  Bailw'y.a.Sept.  2,201,714  1,9(5,3<ir  784.818  867.559 

Jiui.  1  ■.••s.-pu  iiu 16.318,662  14,511,308  4,907.263  4,111.413 

July  ltoS«u(.3u.._   6,ltt9,ll9  5.30^',3u6  1.922,855  1,564,424 

■•lOay  CI.AU.  M..lt.Aug            9,756  9,6  17  6,696  6,' 90 

Jan.  1  to  Aag.  31....         2s,975  26,919  11,939  9,154 

Joly  1  to  Ang.  31....         19,181  17,105  13,06S  10,954 

Tizaa  Central.*  ...Aug.         19,^00  18,303  2,900  679 

Jan.  1  to  Aug.  31....      167,269  140,870  32.058  10,050 

ri!X.8ab.  V.  4N.W..Jaly          4.198  3,960  1.917         

Jan.  1  to  July  31 24,971  18,154  10,885        : 

rilodoAOUoCen.bAnc.      170,598  108,107  59,076  23,356 

Jan.  1  to  Aug.  31....   1,194.455  1,049,663  354.452  284,iiri4 

.luly  1  to  Ang.  31....       821,269  223,981  99,661  5U,'j56 

OL  Peoria  A  Weal. bSepC.         9»,149  88,383  31,021  27.240 

Jan.  1  to  8xpt.  3  •  ...       712.567  666,416  191,373  181.53.J 

July  1  to  Sept.  JO  ...       250,399  245,723  67,842  67,186 

r  nion  Pao.  By.a.... Sept.   1,722,6<8  1.766.705  820,791  7C8.237 

Jan.  1  to  Sept.  30. ...12,463.83411,530.826  5.309.7J1  3,650  571 

Joly  1  to  Sept.  30  ...  4,793,260  4,793,995  2,173,542  1.671,479 

na.  P.  D.  AGillf.b..Ang.       296,673  265,223  84.707  -JLaa/ 

Jan.  1  to  Ang.  31....    2.3S6.9.'>7  3.l33.1'l  717.066  492,973 

WabasB.b Sept.   1,288.639  1,202,503  369,253  393,357 

Jan.  1  to  Sept.  30. ...10,036,126  8,784,049  2.668,721  2,822,531 

JalyltoSept.  30  ...  3,651,143  3,391,324  l,Oa8,45l  l,l7i,646 

iVaao  A  Nortbw'o.b.Jnne          9,221  12,136  883  3,69; 

Jan.  1  to  June30  ...         78,751  97,518  22,423  31,3lJ 

W.  Jersey  A  Seas' e.b  Aug.      453,250  444,641  233,461  230,836 

Jan.  1  to  Aug  31....   1,871,883  1,805,913  549,4itf  5J0.M7 

West  of  Alabama. bVng.         47.087  44,640  16,412  14.952 

Jan.  1  to  Aug.  31  ...       397.128  337,432  130,874  140.678 

JulyltoAug.  31     ..         93.920  86,778  31,^181  25,112 

W.Va.  Cent.  APlttsb  Sept.        98,389  100,131  28,3:^7  23.069 

Jan.  1  to  Sept.  30  ...       873,098  849,425  278,263  246,3*7 

July  1  to  Sept.  30 297,230  296,868  86,722  81,386 

W.VlrglnlaAPltUbbJuly        30,734  33.502  11.950  13,009 

Jan.  1  to  July  31 212,967  218,854  80,u04  92,988 

Wssl.N.Y.APenn.)..  Aug.       301.356  314.171  10J,1I9  141,557 

.Jan.  1  to  Aug.  31     ..    l,».57.7al  l,>476.:iJ7  555,72.5  di!l.  160 

July  1  to  Aug  31     ..       558.677  6)2,69*  190,31'*  241.74^ 

WrUr  t«T.  A  Tenn  . .  Aug.           6,687  6,093  1,391  1,77( 

•an.1  to  Aug.  81  ...        53,541  51,789  11,279  13,45'i 

July  I  to  Aug.  3 1....         12,468  12.865  2,821  3,551 

York  loutbern.b  ...Aug           «012  6,959  1,524  3,603 

Jan.  1  to  Aug.  31                 47.030  43,203  16,712  13,679 

Ji'ly  I  to  Aug.  Jl....         11,745  12,146  4,078  4,465 

a  Vet  ramlnfi  karo  glvea  are  aKer  dedaotlng  taxes, 
a  Ret  earnlags  here  glyen  are  before  dedaotlng  taxea. 


c  Oednotlngotberexpendltnrae  for  repairs,  replaoements  and  general 
expenses,  net  income  applicable  to  Interest  3n  bonds  In  August  vaa 
$110,468,  against  $1 19,343  last  year,  and  for  January  1  to  August  31 
*757,729,  against  $994,144.  This  Is  the  result  In  Mexican  dollars 
treatert  (aooordiug  to  the  company's  method  of  keeplag  its  accounts) 
as  equivalent  to  80  cents  in  flnlted  States  money— that  Is,  depreci- 
ation heyond  20  oer  nnnt  has  already  heen  allowed  for. 

d  After  July  1,  1R97,  expenses  include  taxes. 

e  Earrings  here  glyen  do  not  include  results  on  Oln.  Lebanon  A  Nor- 
thern trackage. 

f  Thirty  per  cent  of  gross  earnings. 

g  After  allowlDg  for  other  Income  reoelvod.  total  net  from  July  1  to 
Sept.  3",  1898.  was  $113,703.  against   «lie.019. 

h  Includes  results  on  Des  Molne,«i  &  Kansas  City  for  all  periods. 

I  Includes  be.sides  the  entire  PjoIHo  System  and  the  Atlantic  proper- 
ties, thH  Hou.<ton  A  Texas  Oentrai.  Austin  A  Northwestern,  Central 
rexas  *  N'lrthwpsterD  and  Pt.  Worth  4  New  Orleans. 

m  Figures  for  1-97  include  results  on  Kansas  City  and  Indapenl- 
enoG  Air  Line,  but  thope  for  1 898  do  not. 

*  Plgurert  beginning  wUh  July.  1h97.  include  At  T.  A  8  Fe,  Gulf  Ool. 
A  Santa  Fe.  8anta  Pe  Paclflc  (old  Atlantic  A  Pacific)  and  So.  California 
By.,  but  not  Sonora  Ry.  and  N.  M.  «  Arizona,  which  previous  to  July 
had  been  included. 

t  For  Sept.,  1898,  taxes  and  rentals  amounted  to  $139,329,  against 
♦140.915,  ant  from  July  1  to  Sept.  30,  $13  ',598,  against  $122,621, 
after  deducting  which  net  for  Sept.,  1898,  was  $J16.834,  against 
$i24,2-i4.  ?rora  inir  I  to  SBpi.  3i».  1893.  nnt  after  deducting  tsxes 
ant  rentals,  is  $1, '87. 819.  against  $2,0^3,537. 

t  Includes  Chesapeake  Ohio  A  Southwestern  from  July  1,  l'»97.  Ohio 
Valley  from  August  1.  1897.  and  Chicago  &  Texas  f r  .m  Ootober  1, 
1897.  hut  does  not  loolnde  the  Yazoo  Branch  after  July  1, 1 898. 

I  Including  income  from  ferries.  Ac 

Hiscellaneons  Companies. 

. arots  Bamtngs. , . !fet  Earnings , 

1898,  1897.  1898.  1897. 

«  $  $  9 


BoflUo  City  Gas...  Sept. 
Oct  1  to  Sept.  30 


19.865 

310.153  y. 

9,252  10,452 

79,642  85,724 

38.646  40,814 


0olambusGa80o...Sept. 

Jan.  I  to  ■lept.  30 ....  .. 

Apr.  I  to  Sept.  30 , 

Commonwealth  Eleo.  Co. 

(Oblosgo) Sept.       30,035        9,608 

r;onBoLOa8  0o..»f.J.«ept 10,748  9,494 

Jan.  1  to  Sept.  30 „....  43.428  39,316 

Detroit  City  Gas  ...June       , 13,165  6,962 

Mar.  1  to  June  30 88,505  72,153 

BdJaonEl.  111.  Co.  B'klyn  b— 

Jan.  1  to  Aug.  31....       536,820       593,391  256,797  244,390 

IMto''nKl.n.Co.,N.Y.8ept.      2''0.'24        182,187  83,926  68  884 

Jan.  1  to  Sept.  30....   2,170,764    1,743,755  903,378  765,858 

Gr'd  Bap.  Gas-UCo. Sept 11,987  10,852 

Jan.  1  to  Sent.  30 92,'218  86,900 

Jaakson  GaB-L.Oo..Sopt 2,439  2,256 

—     Jan.  1  to  Sept.  30 17,754  15,474 

Mar.  1  to  Sept.  30 „         13,127  11,330 

IiaoledeOas-L.  C*..Sept 75,047  68,113 

Jan.  1  to  Sept.  30 645,733  577.541 

Madison  Gas  A  GtecSept. „  .  3,497  3  74B 

Jan.  1  to  Sept.  30 32,070  36!lS5 

Apr.  1  to  Sept.  30 18,773  21,693 

Maxlean  Telephone.  Ang.         12,336          10,522  6,083  4,549 

Jan.  1  to  Ang.  31....         90,780          84,034  31,416  29,601 

Mar.  1  to  Ang.  St....         68,755          63,162  26,485  23.38* 

PaalfloOoaatCo.a..  Aug.       453.950       491.188  115,377  163,710 

Jan.  1  to  Ang.  81  ...    3,605,830    2,480,160  845,885  497.729 

Deo.  1  to  Aug.  31  ...    8,955,686    2.737,106  9I9,S36  938,47« 

PaoUleMail Ang,       444,408        331.117  •232.065  •101.902 

Jan.  1  to  Aug.  St 3,072.('63    2,950.296  847,560  619,248 

May  1  to  Aug.  31....   1,637,809    1,410,966  •651,837  '824,561 

BtJosaph  Gas  L.  Co.Sept S,373  6,144 

Jan.  1  to  Sept.  30 42,884  83,704 

Jnly  1  to  Sept.  30 13,299  11,441 

•t  Paul  Oas-Lt  Co.Sept 23,567  20,821 

^      Jan.  1  to  Sept.  30 190.709  172,37« 

Tana.  Coal  I.  A  RR.Sept 53,324  62,019 

Jan.  1  to  Sept.  30 571,902  430,339 

Waatem  Gas  Co.— 

Mllw'kaeQaa-I,.ao.Sept.        ........ 41.891  38,562 

Jan.  1  to  Sept  30 334,786  330,758 

b  Xet  earnings  here  given  are  hefnro  dedaotlng  taxes. 

•  After  deducting  "reserve  fund  for  repairs  of  steamers"  balanca  In 

Aasust,  189  ■,  was  «20.',893,  against  *<«,40i,  ami  from  May  1  to 
August  31  «53.5,1   0,  against  *274.5S1.     The  reserve  fund  for  depreol- 

atlon  and  gentral  ana  extranrdlaary  repairs  of  steamers  has  been 
Increased  to  the  standard  ■>:  the  Eng'iali  companies,  i.  e.,  live  per  cant 
upon  the  value  of  the  steamers. 

iBtereat  Chargres  aad  Sarplna.— The  following  roade,  la 

addition  to  their  gross  and  net  earnings  given  in  the  fore- 
i[0lng,  aleo  report  charges  for  interest,  <Sko.,  with  the  surplus 
or  dafloit  above  or  below  those  charges 

. Int.tRenlalt,  i«c.— « <—Bal.ofirtt  Sam'gi,-^ 

1898.           1897.  1898.  1897. 

Road$.                         S                  S  S  9 

Ohlo.Bnrl.AQnlnOT.Aug.       880.000       870.4'9  8^2,292  8o3,29< 

Jnly  1  to  Aug.  31  ...    1,760,000    1,740,858  914,368  1,024,302 

f"hlo.  A  East.  Ill Aug.      127,980       127,058  •48.964  'det3,492 

Jnly  1  to  Aug.  31....       265,626       '253,164  •100,768  •def.4,628 

Clio.  R.  t«l.  *  Pao.. .Aug.       822.W52        342,500  646,613  5.69,196 

Apr.  1  to  Aug.  31...   1,614,259    1,712.504  1,342,520  877,327 

hlo.  Term.  Transf.. Aug.         53,i>29         50,355  12,442  6,945 

Jnly  I  to  Aug.  31 ,       107.772        112,723  14,707  13,863 

Uo.  AW.  Mlah Aug.          .^5,042          34.744  25,345  df.366 

Jan.  1  to  Ang.  31....       27'',325       275,737  df.48,T88  df.86,S01 
OUao.  Okla.  A  Guir..Aug.         20,000          19,000  '25,334  20,372 
.Vov.  1  to  Aug.  31....       l»3.UOu        190,000  S7i',   19  83,432 
'"•■  OIn.Ch.  *St.  I  .Aug.       '.!40,086        240,274  123.410  56,697 
JulyltoAug..!....       4.8.419       478,799  19n,907  71,236 
I'nona  A  Eastern.  Aug.         36,802          36,802  5,54  0  1«,622 
Jnly  1  to  Ang.  3 1....         72,603         73,603  df.lv;,113  det.4,945 
'-liver  A  RloGr'de.Ang.       206.822       203,411  '123,459  '81,883 
Jnly  I  to  Aug.  31              417,463       405,732  *2e2,657  •206,173 
'•o.Gd.Rap.AWest.Aug.         IP,919          16.211  19, '^24  17,932 
Jan.  1  to  Aug.  31....       130,314        127,574  66,741  31,237 
runt  A  PereMarq...Aug.         53,8'iA          53.883  26,175  10,648 
Jan.  1  to  Aug.  .11....       428.819        426.316  36,205  8,806 
Gulf  A  Ship.  U\.  R K.- 
July I  to -Jept.  30...         i;.785         8,39i         
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KM*vta«  ItMfe.-.AM- 

ialr  t  o  *<U  tl     .. 

Cm  n.  rv  •  •  ■*.  .«<<< 

J«lr  *  M  *•«  31  ... 

«••.  ■*  <«•«•  •  •*»  *««. 
Jair  I  u>  Aac.  ll  ... 

riiTT  c  •«••  B*>t  iair 

I.  Bri*  *«««■■..  .XIV. 

iM  I  hi  k««.3t  .^ 
li*Ml<Ua4  KR  ....Aa» 

Jair  I  i»  *tt(.  •!  ... 
bM(  Ul«i4  RR.  "r*-  Xac. 

i«l  '  I  u>  Kt  SI  -.■ 
■•.  K«>M«  *  >'»ta«&a< . 

Jtt\r  t  «•  Aac.  it  ... 

kT.CkaLAM.  L.Sayt. 

iair  I  W  «•<>«■  SO.... 
rkUa4*l»hla  *  ■■■«»■»  ■ 
All  i«Bi»««f»    .. .  &•«. 

JairlMAW-lt     ■. 

ffma.  a  a  *  M.  L>..s*«*. 

{••.llaRNPCM.... 

■M<.-«a4«iaaat..  &M. 

0*N  I  la  AttCSl.... 
■to  Or— <«  •oaua..  4ac. 

Jal7  tie  Aa«.St.... 
■•■  rraa.  *  ta.  Paa.  Aa(. 

Jalir  1  to  ka«  at  ... 
»Ma.  i-bal  I.  *  KR.aapt. 

iaa.  I  laSa»«.M.... 
,    >*O.0a«L...4a«. 

Jalr  tMAM-ai... 
VM.  Paacto  *  Wmt,  tap*. 

Jaly  ttalaat  M..^ 
Waat  Ta.  OAPMak.SavC 

iaiy  ltaaa9«.M.... 


lOjtza 

tl.»TI 


114.1(1' 

«St.7M 

ICttT 

n.7st 

t7.«ll 
•  t.MT 
Ui.4M 
tOlpSM 
•Ol.t« 
ltM«7 

tas.Ma 
■tn.m» 

VtiMJ 
iao.Mi 

«w.a7a 

T5'.0OO 

tjiis.ooo 

a.4<S.tM 

T.7M 
••.*7S 

i7.»aa 

•3.817 

ta.MC 

S7.'tl« 

47.«7» 

«t7,JU 

«a.aM 

M.<MJ 

at.4i7 

M.SS9 


WiOta 


tl.4U 

tx*»o 
nr.tM 

l«.447 

aa.»74 

ta.l^4 
ao.to« 

lotdtaa 
ioCilo 

I18.4S4 
9«0.«5a 

savgwt 
»7t.sas 
ia>.ss7 
a«i,ia» 

7iVI.057 
l,%3i.ll.t 

S.3»7.aM 

MJ7» 
I4.I6S 

a8.sso 

t».0O4 

sa.oos 

47,777 

37.a8t 
78,338 
31.173 
a7.ll» 

«.a»7 


t>>98. 

»,57» 

«.ilO 

l\6>« 

5.374 

4aM.ii«4 

il*f.3.31t 


•aM.tf'tM 

•44'<.Sll 
4.7»T 


lfl«7 

a 

t.lid 
a.ttdis 

3l.«l7 

2i.1ii 

2. OH 

•l«f.7,   it 

804 

■■■•  ;•)« 

...to 

•i3».6U 

S'f,«7R 


4t.tS0.9U  d«t.5i.4>4 

7i.S''3  30.181 

34a,«3J        1M,444 


IIM.tOt 
S11.MU 

437.  »W 

13.AH8 

t.t21 

1,402 

33.436 

43.iA3 

8,845 

t4l.5t»l 

•10,140 

•30,857 

8.601 

aa 

5.837 
17,703 


40-1.144 

346.046 

I.027.2M 

3,211 

5S7 

der.3.a38 

aef.7.7ri 

18.83') 

42.127 

14.3t2 

d«f.9.754 

•■1f.l3.7'i2 

•dt.34,4')a 

4,867 

367 

6.250 

1S.029 


•  Aflar  aOawlBt  tor  ottar  laeoaa  caoMTad. 

KOBTBBB*    PAOiria 

Julw  t  (o  /«<y  1  to 
«V(./9«.     tipl  :97.  Sept  M:9».  8$pt.i0:»7 

^.....S.a04.779    3.610,830    6.00-i,»53  6.179.761 

OlWtlllJ  I   IIITI-           ."^'  *•"     I/KM384    3.018.0  7  3.020.73 

^1.710.404    l,44».00d    3,854.016  3.190,588 

.  akafltaa.  tazaa 

•■d  aB»raraa-«i    800.863         88.031       701,900  311.006 


l,«18,Mi    lJ7a,084  .8,153,017    3.8l7,5<«2 
19.713  8.343  25,899  10.778 


.....1.431,359    1.378,3r7    3,177.'i76    2.428.370 

BTBBer  B4IL«r4T!}  AMD  TB.iCriOM  COIPANIES. 

Tb*  followtiut  tebla  tliairt  tb*  gro*$  •arnlng*  for  the  latest 
Boriol  of  ftll  srRsrr  r«ilira74  froa  wbicb  we  are  able  to  ob- 
tRia  «*aklf  or  ouotbly  rataros.  Tba  arraoKemeat  of  the 
tabia  U  tba  aRino  aa  that  for  the  acoam  roa  fa — that  is,  the 
Arat  two  oolomaa  of  H^otm  xira  the  groaa  earma<8  for  the 
Uttal  waak  or  mooth.  aad  the  laat  two  colamas  the  earaiags 
lor  tka  tmWiHf  T*ar  frocn  Jaaoary  1  to  aod  iaoluding  each 
.  waak  or  moath. 

•ntBCr  RAILW&Y8   iLXD  TRAOnOH   0OKPANIE3. 


taiirt  Onu  trnmbtf,      Jmn.Ho  tioUtt  DaU 


r«k*rJb    1808 


alow  Raara  *  oia* 

Aiaaay  Rallvar.. . ... 

awawwuiB  at.  Rr... 

a«a  Railway.  ... 
laataOM-Rr.^. 

iM.Rr(MaIaa) 

i^m 

■laaMya  RlavaM4. 

irUvaRafiTt.Oa.- 
■maiya  •!••■•(•( 
r<1rar«aR«iO-< 

ffcaintna  am  Rr.. 

Oa.AMia«l7aL.  .. 
i^iJlaaataIa«.( 
LiRiil,Oa.> 

rrataav.  *  S. 

iai.RT.  (0.I 
•  a-iAiiita 

H< ^ 

Davtaa*  WaaiTraa 
OaRtarQMkrnMaa. 
"^  racRr 


A«4«a» 

aa^aoi' 
4ap  am 
lawMoii' .. 
*r. 


iia«w«  . 
Aoawt 


I'r. 


• 

8.853 

87,4  •• 

A,3U« 

8.346 

Septamb'r  9t6,0*7 

Mar 1.932 

aeptesb'r.  7,e9'* 
"^  -  Vr.  13.155 
b-r.  8t.0'<7 
aaicot ...  *7.8t« 
Aaaaat....  Ut.040 


M4.»tt 


18.079 


180«. 


1897. 


U.S02 

0.96 

:'o       5.iM 

-       3.147 

;>J  14  •.510 

10.045       0.715 


• 

71.837 

4t7.J0^ 

35.758 

7.^.018 

l,780..^31 

7,541 

64.235 

Irj.tHO 

370.302 

2i7,641 

1,0^6,708 


I  .    a 

77,391 

342.267 

32.277 

67.652 

1,757.100 

7.013 

61981 

11 8.32  < 

340,834 

2^2.027 

1,104.981 


4.987.669  4.008,755 
180.486' 


53.410 

17.102 

l,365,3t0  1 

IM>.0»3 

906.36 1 


46,33t 
17.416 

,2i)«.2i0 
6 1,  ;oo 

45».I2S 

60.831 


Oaoaa 

RxaMiHoa. 


Lmltl  9rou  Ran»t>«#t 


\W**korll»\    1898. 


taw  London  au  BT..|8apte«Vr. 

«K»0rl«>»niiTr»<'t1'T-.I><i«pt«rah*r 


a 

6.'*"4 
1H.7!>4 


1807. 

a 

6,810 
0  (>,>«•  5 
14.578 


Jan,  1  le  haiut  ua  t 


1898. 


a 

4^.901 
9t84M 
ll5.5:l<» 


1807. 


'  250.571  2.1«0.<^^9 
17  7.34  <  1.003.176 


ta'a»i< 
4rr4>«. 
Toledo  rraelluu  . . 

Twin  CItr  Bap.  Tr . 
(Talon  (4.  Bslfor  ' 
Onttad  rraou  (PI" 
OalMd  TrMt.  (Pr.. 

tlllt.    rr»0.  I  Km  I    :i.- 

Vacaael4.«  !*<-<n.- 
VaiarOnry  rr  Miutn 

W»  V4M»T 


lAiUfU't 


1 

•  I 

-  ,s 
^.7  :o, 

i<,4'S 
<  MIB3 

-la.itit 
iJ.oai 

.0<,H2 

19.0  3 

1)5  A4t 

I77.0d» 

113.215 

7.2,"t5 

2S.064 

81, n  a 

17,924 

46.151 


3,367 

S<,1I3 

14.409 

lO.lii: 

6.039 

3.7  i4| 

e.3(« 

32.5  U 

37.46^1 

79,72  » 

in  671       

193.302  1,5  16  44 -• 

30,1 14      14!)  029 

in.6'.-'  1.131.6*9 

164.743  l,Iti3.68' 

17.47.1,     irif). '47 


15.201 

381.5  >.1 

96.33T 

ai'499 

480 

24.412 

45.8'IJ 

281013 

335.014 


6.334 
33.928' 
71.168 
15.681 
4.1.409 


4  <.7  18 
206.781 

liV.HSiJ 
31^.429 


963.801 
317.319 


1.4<1.848 
166.701 

1,137,160 

192.177 

43.306 

180.490 

122.771 
315,604 


'.(noiudn*  B4III  u'lr*  'V,.>iinii  inrt  Dltr  %  4'iharb*n  for  both  Txara. 

I  UooreADH  In  8L>pt«ml>ftr  due  to  axtraordlaary  builnsM  la  Septem- 
ber, 1897,  vbea  many  onraaUdoa  vr«r«  held  aad  a  p  ibllo  vUlt  made 
to  elty  by  Praaldeoi  .VoKtnley 

;  laeteaae  In  reoolpit  In  .Sopcamtjer  Jua  to  eao.kinpinsot  of  2d  Army 
Oorpa  at  MeadvUle,  Pa. 

Street  Kallwar  Net  Baralaca-— In  the  following  we  show 
both  the  grosi  aad  the  net  earaiai<a  tclatest  dates  of  all  iTRBBT 
railwsyv  from  which  we  have  been  able  to  procure  oioatbly 
returns.  As  in  tbe  oaae  of  the  steam  road-i,  the  returns  of  the 
litlereat  roads  are  published  by  us  ea  ;li  weed  as  so  ta  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
lay  of  the  month)  we  bring  all  the  roads  reporting  together, 
as  is  done  to-day, 

r—Oron  Barnina$,—^ . iTsI  Seuminai.—, 


RtMdt. 

Akron  Bed.  A  01a7..8ept. 

Jan.  1  to  Sept.  80  ... 
Amsterdam  St.  By.. Aug. 

Jan.  1  to  Aug.  31 

Atlanta  BaUway...SspC. 

Jan.  1  toS'pt.  >0  ... 
Say  0IUesOon.St.  By .  Sept. 
■       '     '   30.... 


Jan.  t  to  Sent. 
BInchamlon  at  By. Sept. 

Jan.  1  to  Sept  30.... 
drldceport  Traot'D..Sepi. 

Jan.  I  toSnpl.  30 

July  1  to  Sept.  30  ... 
Brookton  Oon.  St.  By.  Aug. 

Jan.  1  to  Aag.  31  ... 
Brooklyn  Rapid  T...Ja1r 
Obarleaton  Ctty  By..  Sept. 

Jan.  1  to  Sept.  >0.... 

July  I  toS«pt.30 

an.  A  Klaml  T.Tr.b  July 
Olt.8l.  Ky.  Ma  I  ([ad.|Sept. 

Jan.  1  to  Sept.  J  J. ... 
aty  BlaalKome.aaiSept. 

Jan.  1  to  Sept,  30  ... 
OlaTelaad  Slaetrlo..Aug. 

Jan.  1  to  Aug.  31  ... 
JleT.  Palnaar.  A  B.. Sept. 

Jan.  1  to  Sept  30  ... 
Jolnmbna  (O.)St  By. Sept 

Jan.  1  to  Sept  80  ... 
Oaov.OaaKL-UAStBy.Jaae 

Jan.  1  to  Juae.3'J  — 
OenrarOon.Tra'nw.8i)pt 

Jan.  1  to  S« III.  30  ... 
Oayton  A  Woat  Trao  J  aly 
Ueuoltai'a'  St  if  Oopt 

Jan.  1  toSaptSO.... 
Oawolt  Gieotrlo  By. Sept. 

Jan.  1  to  Sept  30  ... 
Oalatk  Street  By  . .  Aug. 

Jan.  1  to  4nK.  31  ... 

Jaly  1  to  Aug.  31.... 
rtW.AB.(.Ky(i>eU)-tepl 

J«a.  1  to  rt» pi.  JO  ... 
Harrltburg  Traot'n .8ep( . 

Jan.  1  10  4ei>t.  <>  ... 

July  1  to  8>-pi.  30  ... 
Uerklmer  .Mokuwk  tllon 

rraoK.  KUt-.^ty.Aug.  3.331 

Jan.  1  to  Aiiif.  .11....  26.522 
Inter  8l.  C  la  .Si.ily.Sept.  13.139 
Leiilvh  rraoilnn  . . .  8«pt  H.701 

Jan.  1  KJ  4epi.  30  ...         71.)<48 

Jaly  1  to  Sapt  tO  ...  27.353 
London  BtBr.(Uan,)Si-pt  15.441 
LownU  Lawr-oa  *  H .  Aug,         34.8  14 

Jan.  I  •/>  Aug.  3 1       .       310,890 

Xetro'n  8tBy..lC  C  8«pt  190.241 
Jao.  1  to  iept  la...  1.513,414 
JoaatloSoptiO    ..      735.087 

Melropolltao  St  By.  (M.  Y.l  b- 
Jaly  1  to  Sept.  30  ...  2.UO?,5n2 
Jan.  1  WSept  30....   8.24t,e<i6 

Ketr.W.SIdaBl  .(Talo.Sept  94,7ui 
Jao.  t  to  Sept  3  >  ...  894,5  <8 
MOT.lloSept  90  ...    1.090,435 

Muaoatlaa  Bl  By. ..Sept  4.841 

Jan.  1  to  Sept  3.*  ...        41.279 
July  1  to  Sept  30  ...       14.1T6 


1898 

a 

8.853 

71,837 

9,304 

85,796 

8,346 

73,048 

7,698 

64.339 

13.159 

132,480 

32.987 

970.308 

10K.314 

37.218 

337,684 

971,360 

18.979 

130,466 

46312 

13.461 

3.t70 

32.410 

1.908 

17.908 

147,723 

1.114.396 

10.045 

80.093 

61.778 

908,365 

8.138 

93.004 

63,408 

551,130 

6.364 

103.401 

840.461 

32,709 

391.916 

■20.720 

1J7.037 

40.930 

19.793 

185,997 

•39.393 

316,501 

97,731 


Hf»7. 

S 

0.939 
77.391 

4.740 
32.277 

8,588 

67,658 

6,834 

61.221 

13.788 

11 3,5  .'3 
88,508 

940.834 
92,883 
37.493 

333.027 

489.463 
13.393 

'43.567 

10,552 

9.493 

46.531 

3.147 

17.466 

140.814 

1.063.710 

9.716 

61.700 

68,358 

455,123 

8,206 

90,431 

54,036 

937.461 

0.^.413 
817,238 

39,898 
3J4.861 

17.830 
127.140 

86.647 

19,957 
138.229 

3U136 
170,997 

63,353 

2,906 

26.544 

12.908 

11,U.'5 

8  1.408 

33.4  72 

14.041 

31.644 

393,036 

144,023 

1,357,187 

663.203 

2.217.942 

6.696,442 

59.437 


5.067 
39,S7l 
14,069 


1898 

a 

2,713 
22,801 

3,018 

9,673 

3,795 
82,407 

8,347 
20,7  <>9 

6.667 
63.152 
17.121 
12J.I16 
67.104 
14,924 
69.90J 
238,873 

6,016 
44.775 
80.899 

7.214 

3.470 

26,613 

3.58 

2,671 

67.230 

427.660 

6,102 

37.463 

33,597 

258.394 

3.575 

33.:429 

25.021 

307,853 

3.790 

53,58' 

433.315 

10,181 

91.993 

11.070 

65.3)4 

20.638 

6.341 

54.739 

•  I5.7.W 

117.762 

58,621 

1,954 

13,846 

4,465 

4,6  >4 

28938 

14,209 

9,440 

24,7.11 

119,,  12 

88,36^1 

677,734 

338.274 

1,440.911 

3.000,709 

39.685 

3S3,3.^0 

421,73  7 

1.811 

18,113 

9,396 


1897. 

8 

3,653 
20,637 

1,803 

7.776 

8.156 
16,978 

1.776 
19,034 

7,409 
47,238 
16416 
104,108 
49,709 
13.381 
68.918 

176.386 
9,811 

■19.301 


2.967 

23.000 

623 

4,467 

58,494 

360,622 

6,104 

33.088 

40.058 

339.514 

3.220 

22.993 

21,202 

210,133 


46  316 
306,396 

9.131 
92.845 
10  337 
56.794 
30,076 

e,'703 
48,300 

0,370 
73,973 
31,178 

1,046 

12.015 

3.017 

7.562 

87.430 

20.370 

8,434 

25,234 

1 15.868 

7.1,913 

597.772 

301.238 

1.001,501 

3,082,572 

22,107 


1,806 
'11746 
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1898.  1897.  1898. 

Ro€ul*.  S  $  $ 

irevbarK£lectrta...Sept.  8,941  8,637  5,073 

Jan.  1  to  Sept.  30....  66,830  64.975  32,217 

July  1  to  Sept.  30....  31,819  30,893  19.410 

Kew  lADdon  St.  By. Sept.  6.584  6,319  3,579 

Jan.  1  to  Sept.  30....  45,902  43.569  18,631 

Hew  Orleans  Tract. Sept.  98.798  90.805  32.313 

Jao.  1  toScpt  30....  998,494  956,396  372,438 

Nortli  Shore  Traot'n- Aug.  180,742  177.395  101,519 

Ian.  I  to  Aug  31....  1,001,376  969.844  425.155 

Oet.lto  Aug.  31....  1.31D.913  1.237.76i  555.83< 

Paterson  Eiallway..Sept.  35,554  32.133  16,735 

Jan.  1  to  Sept.  30....  281,503  2>7,727  121,891 
ftichmond  Ry.  &  Eleo.  Co, — 

Jan.  1  to  June  30....  201,070  192,780  82.641 

KloliiaondTrao.b....Ang.  13,139  14,809  5,557 

Boxb'ghCh.HlU&N.Sept.  11,593  10,323  4,972 

Jan.  1  to  Sept.  30 84,999  68,241  3«,406 

eolinyL  Val.  Trao...Sept.  6.458  6,0}8  2.756- 

Jan.  1  to  Sept.  30 48.978  45.305  14,933 

Boranton  A  Ciirbon  Sept.  3,228  3,724  1,378 

Jan.  1  to  Sept.  30 28,4M.i  12,124 

July  1  to  Sept.  30  ...  9,802  11,351  4,765 

eeraoton  &  Pitiston.Sept.  5.720  6.214  1,339 

Jan.  1  to  Sept.  30....  45,899  13,717 

July  1  to  Sept.  30....  17,740  18.888  5,937 

(oranton  Railway.. .Sept.  33.472  32,534  16,876 

Jan.  1  to  Sept.  30....  281.023  263.8  >1  139,187 

July  1  to  Sept.  30....  102,014  100,954  53.568 
Southern  Boulevard  (N.  Y.)— 

July  1  to  Sept.  30...  14,853  16,056  8,038 

Jan.  1  to  Sept.  30...  35.174  36,704  16,697 

Toledo  Traction. b.. Sept.  86,116  79.729  41.467 

July  1  to  Sept.  30 258,3»4  243,866  123,499 

Twin  aty  Bapld  rr. Sept.  208,182  193,302  124,919 

Jan.  1  to  Sept.  30....  1,596,445  1,481,383  839,U29 
Union  Street  Ry.  (N.Y.)— 

July  1  to  Sopt.  30 

Jan.  1  to  Sept.  30.... 
Doited  Trae.  (Pltta.)Sept. 

Jan.  1  to  Sept.  30.... 

July  1  to^iept.  30.... 
*  aterbury  Trae.  Go.  Sept. 

Jan.  1  to  SepU  30.... 

Oct.  1  tooept.  80.... 
WllkeBb.  Si  Wy.V.Tr.Aue. 

Jan.  1  to  Aug.  31  ... 
YODkers  RR.— 

July  1  to  Sept.  30....  47,642  83,207 


1897. 
$ 

4,374 

29,199 

16.995 

2,581 

16,462 

22.279 

296, 4U 

100,-<00 

419.578 

510.551 

14,435 
115,344 

75,303 
5,060 
4,33  6 

27,056 


1,431 

'5',367 

2,068 


7,»36 

16,62: 

12^,171 

52,433 

4.270 

13,980 

37.108 

101,752 

112,439 

735,163 


193,620 
496,676 

163,017 
42i,451 

89.123 
172.503 

H  1.322 
174,837 

135,884 
,136,644 
4u7,533 

121.628 
37'i;568 

79.545 
611.315 
229,963 

66,391 
267.208 

25.068 
206.782 
375,905 

23.928 
189,490 
3S3,8<1 

11,959 

91,072 

132,322 

10.624 

8..,808 
111,361 

48,151 
325,4J9 

43,409 
315,604 

27,178 
180,961 

25,144 
171,736 

18,072 


15,623 


*  Increase  In  receipts  In  September  due  ti  the  enoampment  of  2d 
Army  Corps  at  HeadvlUe,  Pa. 

InteroHt  otaar^es  and  Sorplas.— The  following  Street 
railways,  in  addition  to  their  g^oss  and  net  earnings  glveu  ii 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  th< 
surplus  or  deficit  above  or  below  those  charges. 

^Bat.  of  Ntt  Kam'i  - 


RoaOt. 

itlanta  Rail  way ...  .Sept. 
Jan.  1  to  Sept.  30.... 

-Int.,  rttUali,  etc. . 

1898.           1867. 
S                    S 
1,250            1,250 
11,250          11,250 

Oenver  Con.Tramw.8ept. 
Jan.  1  to  Sept.  30.... 

19,429 
170,398 

18,133 
166,068 

Paterson  Rail  way. ..Sept. 
Jan.  1  U>  Sept.  30..., 

9,125 
81.000 

9,000 
81,3M 

Rozb'gh  Chea.BllAH  Sept. 
Jan.  1  to  Sept.  30 

2.181 
19,545 

1,880 
16,098 

Toledo  Tract  Ion. ...Sept. 
July  1  to  Sept.  30.... 

26,o:o 

76,033 

21,484 
72,363 

rwin  City  Rapid  Tr.Sept. 
Jan.  1  to  Sept.  30.... 

65,198 
587.4tl9 

64,620 
580,057 

Doited  Tract.(Pltt«.)Sept. 
July  1  to  Sept.  30.... 

51,490 
155,004 

48,907 
134,546 

*aterbnry  rract'n..8ept. 
Oct.  1  to  Sept.  30.... 

3.307 
41.8d2 

3,110 
48.222 

1898. 
• 

1,545 
11.157 

1897 
• 

905 

6,728 

5,592 
36,954 

3.159 
44,065 

7,610 
43,891 

5.435 
84,020 

3,791 
14,861 

2,4.^6 
10.05-1 

15,447 
47,406 

15.674 
32,'<I8  > 

69,721 
252,460 

47,8  <  9 
155,106 

38,055 
74,959 

17,4'i4 
72.660 

8,652 
80,460 

7,514 
68.139 

The  followlnit  Is  a  statement  of  the  gross  and  net  earnlnis  of  th-t 
Nashville  St.  Rallwaj  for  the  moatb  of  September  and  the  live  mouth* 
of  the  nsoai  vear  fiom  May  i  to  September  30.  Figures  f.ir  l»9;  were 
eztraordlnarl  y  largo  oa  scojuni  of  «a*hvllle  Bxpu.Uiou,  ivUicti 
lasted  from  May  1  to  November  ao,  1897,  aud  therefore  comparison  Is 


made  with  lb9. 


KASHVILLE  STREET  RAILWAY. 


Gross  earnings 

Ope  ral  ing  expenses . 


— September , . — Jfav  1  lo  Sent.  30. — . 

18K8.  1896.  lcU8.  i8»e. 

S  ft  B  ]k 

30,575  28.055        154,793        150.817 

13.532  H.9i5  73,^13  76.456 


Net  eaniogs 

P  oportlonaie Interest. 
■'  taxes... 


17,043 


18,120 


SuTplni . 


81.2^0 
47.9d6 
13,333 

19,981 


74,3ol 

47,»'-6 

8.234 

18,161 


ANNUAL  REPORTS. 

Annnal  Reports.— The  following  ia  an  index  to  all  annna) 
reports  of  steam  railroads,  street  railways  and  miscellaneoos 
oompanies  which  have  been  published  i-ince  the  last  editions 
of  the  Investobs'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chbonioiji. 


BAILBOAO  AMD  MtSOBL.  CO'S 

^  Volume  67—  Page. 

Ctalc.  BnrtlDKton  i,  QalDcr..83W,  N31 

Cblc.  Term.  Transfer Nr<a 

Ind  Dec  &  Wentem 839 

Pullmsas  Palace  Car 787.840 

ttootb.  Pso.  Co 840.8I4 

Standard  Rope  A  Twine mIA 

Wsst.  N.y.  a  Peon 8SV.8'>i 

Wsmern  Union  TaleRrapb 8SV 


Strekt  Railways. 
Votumrt  67—  Page. 

Brlfl«eprir;  Traction 4  '1 « 

Buffalo  Hallwsir 368 

Bniuklyn  Itni'ld  Trannlt 4'/.'> 

Metropol.  St.  Kr.  at  Kaniai  Cllr     t  ?  » 

Metro  lol.  St.  Kj.  .N.  V.Clty) .^r? 

MiddistowD'tioshea  Trsctloti.    ..4.n0 

Muscatine  Electric.    >■<» 

Nassau  Electric  (Brooklyn.  N.Y.i  N4U 

New  York  A  Queens  County 7  ,'l  • 

Tbird  Arenne  tlU 4Ktt 

Uuluu  Traction  Oo.  (Phlla.) 734 


Chicago  Terminal  Transfer  RR.  Co. 

("For  the  year  ending  June  30,   1898.  J 
The  report  of  this  company  for  the  first  fiscal  year  of  it* 
operation,  including  the  income  account  and  balance  sheet, 
and  the  remarks  of  the  President,  Mr.  Edward  D.  Adams, 
will  be  found  on  pages  903  and  904. 

New  York  Sasquehanna  &  Western  RR. 

("Report  for  th«  iiieal  year  ending  Jane  30th,  1898.  J 
President  E.  B.  Thomas  says  in  substance:  The- gross  earn- 
ings for  the  year  increased  $33,  i39,  or  3'79  psrceat,  while 
the  operating  expenses  decreased  |34,130,  giving  net  earnings- 
187,388,  or  9'35  per  cent  more  than  last  year.    The  freight 
tonnage,  including  anthracite  coal,  decreased  25,250  tons. 
The  general  merchandise  tonnage  shosvs  a  very  satisfastory 
increase,  while  the  anthracite  coal  tonnage  shows  a  falling 
oflE  of  7*33  per  cent.    In  producing  its  gross  revenue  the  com- 
pany rxpended  $24,130  less  than  last  year. 
Maintenance. — Regarding  physical  condition  he  says: 
During  the  year  628  miles  of  71-piund  steel  rail  wuro  laid  in  the- 
main  line  and  1.0^2  feet  of  8  i-pound  steel  rail  were  Iivld  on  the  mnin 
line  bridges.    There  is  now  between  West  Bud  aiil  Strouaslnirg  0  18 
miles  of  80  pound,  54-1  miles  of  71-pouud  and  5872  miles  of  61)  pound - 
steel  rail;  108.891  lies  aud  33.113  f^etot  switch  timber  have  been  used. 
Three  new  locomotives  liud  four  coaches  and  two  milk  oars  were  ob- 
tained upon  the  acquisition  of  the  Susquehanna  Connt-otlng  RR.  and 
one  passenxer  eniciae  has  beeu  condemned  and  taken  out  of  service. 
Six  ooal.  one  caooose.  one  Hat.  one  box  and  niue  gondola  oars  have 
been  rebuilt.    Two  hundred  and  nine  oars  have  been  equipped  with 
automatic  couplers.    Two  box,  two  lime  and  four  ooal  oars  hive  been 
condemned. 

Lease. — A  lease  of  your  property  has  been  made  to  the 
Erie  RR.  Co.  for  one  year,  ending  Marcu  1,  1899,  which 
company  is  operating  the  line  separately  from  its  own  prop- 
erty. 

Earnings,  etc.— the  followiug  statement  'shows  the  opsra- 
tions  for  the  fiscal  year  of  all  the  company's  property,  in- 
cluding the  Wilkesbarre  &  Eistern  road,  and,  for  compara- 
tive purposes,  similar  figures  for  the  fiscal  year  of  1897: 

EARNINOS  AKO  E.XPENSES   (INOLCDINO  WILKBSBABBE  &  EASTERN.) 


Sarningi—  1897. 

Freight. $1,737,820 

Passenger 373,658 

Mall  and  express 45,824 

UfUts 2,70* 

MIsoellaueous 105,874 

Q rota  earnings $2,265,880 

Ex:>enseg~ 

Maintenance  of  way  and  structures $213,934 

Maintenance  of  equipment 181,998 

Conducting  transportation  801,122 

General  expenses 81,240 

Taxes 52,772 


Total  expenses $1,331,116 

Met  earnings  from  operation 8934,763 

Ratio  of  expenses  to  earnings (38'75%) 

Interest    reoelved  ($24,8d4  on  N.  Y.  S.  & 

W.  CoaljCo.  seconds 

Total  net  Income 

Okargee— 

Interest  on  bonds 

Accrued  rentals  MIddletown  Dntonville  & 

Water  Oap  RR 

Accrued  intertrst  on  mortgages 

Discouutand  Interest 

SlukluKfund—Sunquehanna  Connecting  BR 

Hackensaok  &.  Lodl  Railroad 

Maoopln  Railroad 


Total  charges , 

Balance,  surplus,  carried  to  profit  and  loss. 


1898. 

$l,8'>8,484r 

377  369 

45,795 

2,870 

94,601 

$2,329,119 

$191,471 

163.978 

812,69J 

89,381 

49,458 

$1,306,986 

$1,022,132 

(oG12%) 

29,009 

$1,051,141 

$358,678 

22,000 
3,223 
8,747 

33,280 

5,057 

440 

$931,425 
$119,71ft 


CONDRHSEI)  OENERAL  B.ILAMOB  SHEET  JtTNE  80,   1898. 


M  Y.  Sus.  A  West.  RR  $37,434,960 

S'CnrlUes  pledged  un- 
dermortgagea 1,397,554 

Oaultal  stock  of  sub- 
sidiary COS 3,560,000 

Securities  held  to  re- 
deem Midland  RR. 
stock  and  bonds 543.336 

Miocellan'ussccurltles        687,46d 

Material-!  and  supplies  64,498 

>'.  Y.  8.  &  W.  Coal  Oo, 


equipment  notes 

Slnklut;  fundi 

Due  from  subsid'ycos 

Cash 

Due  from  agents 

Due  from  if.  S.  Gov't. 

Due  from  others 

Profit  aud  loss— def... 


51,840 
35,153 
47,212 
24,522 
13,370 
2,707 
69,113 
10,760 


Capital  Stock $26,090,000- 

Bouiled  debt— 

N.  Y.  S.  &W.  RR....   12.873,000 

Leased  lines 3,576,009 

Midland    RR.     stocks 

and  bonds  Ic  lied)..         543,337 

Real  estate  mort 42,6d8 

EqiiipruHUt  trusts 213.680 

Barge  equipm't  notes.  51,840 

Sinking  funds  accrued  59,178 

Interest    aud    rentals  . 

accrued  nut  due Id0,738 

July  Interest  on  bonds        112,368 

Do  rentals 3,020 

Payrolls 50,975 

Audited  vouchers  and 

accounts 136,304. 

Due  connecting  lines.  9,385 


Total $43,832,439- 


Total $43,882,493 

-V.  67.  p.  74. 

New  England  Railroad. 

f Report  for  the  year  ending  June  30,  1898.  J 

President  Charles  P.  Clark  says  : 

Extension— Boston  Terminal.— Xhe  extension  of  the  Nor- 
wich &  Worcester  RR.  from  Allyn's  Point  to  Groton  waa 
begun  in  May  last,  and  after  its  completion  the  companies' 
trains  will  be  rnn  over  it  from  Worcester  to  New  London. 
The  Boston  Terminal  Co.  will  probably  so  far  complete  its 
station  for  the  use  of  the  roads  enteiing  Boston  on  the 
south  that  the  companies  will  begin  to  occupy  it  by  the 
first  of  next  January. 

ieasc— Since  the  last  annual  report  was  made  the  com- 
pany has  leased  its  property  to  the  New  York  New  Haven  &• 
Hartf  wd  RR.  Co.  for  ninety-nine  years  from  July  1, 1898.  A . 
copy  of  the  lease  is  attached  to  the  report.     The  lessee 
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0(  tlM  N*»  Bo|dMd  RR.  tine* 

.  _ . of  iti  op«r*U(m  will  bMWkfUr  b»  in- 

clo^Mi  la  U*  iMortt  of  tlw  V»»  York  New  Rvrm  *  Hart- 
fM4Rli.0a. 

JMbaw*  y  gNdt.  A.  ooaKtaot  wm  mad*  bf  Um  Mew 
Twk  Mott  Hotmi  *  Buttord  RB  Ca  for  an  cxobanite  of 
IM  «»a  riMWM  o(  capital  atook  on  oartala  twuu  (Me  V.  68.  p. 
UM)  for  Um  atock  or  Uia  oompany  Tha  esohaage  of  stock 
•■dOT  tUa  ooamet  baa  baan  eo  fiaeral  that  at  the  writtag 
•f  lUa  NMrKoa  Ool.  M)  then  are  bat  3tta  ahare*  of  com 
MM  alMK  aad  t.WT  abaiw  of  th»  prvferrea  atock  of  the 
ffMr  ■Mt'i'l  BR>  Oo.  which  an  not  held  by  the  New  York 
M«v  Bavra  *  Hartford  RB. 

4Mitfir«.— Toe  oparatloai.  aaraiaga,  axpenaaa  aad  chargea 
waMbelo*  fivea.    TIm  baluea  ahMt  waa  poblished  ia 
Iba  GKaoxicut  of  Ang.  t1, 18B8.  oa  p  4IS. 
orntAnon. 


■aleiMr 


prr  Bll*., 


Itit7-M. 

sa-i 

7.t«(,68a 

•S.77t.40« 

mat t—mmart  pn  tB\i» I-Maou. 

nSataMTtod  t  alto B1S.017.432 

yartM  feraute llOSala. 

a4a>nKM,  axniMa*  aud  CHAaoae. 

18»f-*7 

* 

7.«M 


im7--  8. 

•XTr<  M.  *«.).l.Mt3«« 
wkAr..*«).3.60e.i<99 
a«  ll.iUO 


1SM07. 

7,078,092 
84,7i«.94>4 
1  973  oUi. 
3,077,  43 
394.830,760 
l^>74oU 


189  V96. 

« 

3.190.163 

3,787.128 

8,793 


.5.870.048 

almv.*a 8n.980 

•f  a«alM«at  ...    •I0.8O7 

^^^~  -      .S,M7.06« 

.     183.080 

4.337.8a^ 

.I343.eM 

•>.«zvea  taearaa.    (75iM>t 

~ .    114^18 

.1.49  .168 

aahoada.ete 970,000 

itlUbllllKM.  3,718 

.  S' 3.317 

.  373,088 


S,<37,19l 

759.389 

eOl,Oi5 

S,441.S16 

195.761 

8,>»97.<»74 

1,339317 

<78  31; 

89,H48 

1.389,163 

971.616 

S7,56<t 

309,>ie% 

383,317 


5,94«,081 

611,901 
64  •.441 

2,808,9  ;e 

199,  SO 


4.29  7.968 
1.648.118 
(72-.n» 
25.045 


1,671,1  •» 

990.398 

38,137 

3 18,447 

311.000 


....l,«»9,0il  l,57l.3%8  1,'>56,0« 

.^  .4af.l01,9S3       dar.342,v>9}      Bar.115,076 

-T.  C7.  f.  488.  488. 

CleTelaad  Loral  a  *  Wheeling  Kail  war. 
(BepoH  for  the  ptar  en  ting  Janr  XO,  1898  ) 
h«Uaat  M.  O.  Woidford  aajra  in  salMUacj: 

A*an«J  CMaU*.— A*  eoapand  wiUt  tha  prMiedlac  year  tue  groia 
a>ra'»««  l»»n» »<  >»>  ».88f.  or  a4-.'K  iwroeat.  »  mI  Ibe  nsttlM  05'i, 
•r  SV-Sa  f«r  eeat.  Wall*  thU  laoraaMi  wm  UrKolr  due  to  tba  nu- 
■l«T«4  aail— ■«  eiaiWoM  of  tiiaoaiiiilry.lt  wm  enphailzml  by  tli« 
BMltt^dailaclkayaaraaambar  of  Ui*  Indoitrien  oontrihiitlnK  to 
I  erUMi  Rwd  laoraaaod  tbelr  oapaolty  aad  outpiu  to  a  wry 
•  oztoat.  Tha««  aat  ear.iln<4  btve  only  odch  >i»r,ii  ex- 
Atlbaba«iaBla<ar  th*  r«  tr  a /(.lonral  utrlkanr  oo»'.  mloers 
,  darlQjc  whlob  time  tbe  fraiubt  reveaooa  wore 


'.— Wktia  risid  oeonomy  ha«  lieeo  exrrolMyl,  y«t  tlie  oon- 
■oeaef  ikeproprrty  baa  br«n  aiaadll-  liuprorni,  an  roiiowa. 
A  laraa aaab't  of  eoat  can  b M  baoo  entirely  rnhulli,  i>r  luoruased 
■alw aad  oqalppad  with  anl/>natlooouptnr>,  .M.96.)  ii«a  Iihtk  iw,  m 
|lanaaa>atnMk.aad35,3^lo*ldBtr«<iki.  uuil  in  lialla^tlnK  thn 
•■ft  SMfO  oable  yard*  of  rrarel  and  37.7.MI  oiUilo  yanln  of 
ela^ar  bavo  baoa  oaad.    Tba  ooat  uf  all  ur  the  foreicoinK  wai 
Ite*  Of  watlaaexpemaa."  and  In  alilltlnii  i liftr.'t<>  tlw  miin  of 
llMab«aaebant.id  to"oarr«palra."  and  crntlito.i  to  "roplaoe- 
Faqalsaoafoaaoeeaator  oara  deatroyol.  or  not  worthy  of 
!■«.   Tb •  obarns dBfluc  tba  year  to  "oonatmotlon  acoount" 
aMMat  aalf  tot  UI,OM. 

JMaaMafL— no  tToSApO  OtOTOlao'l  Taaoarawaa  Valley  tt  Wlienl- 
IH  T%  awMare  0«(.  •,  tM8,  aad  will  Im  repiaead  by  aa  oqual  ainoiint 
Mffar •  par oaat tnt  aMrtfaa*  bondn.  tbua  effMUuK a raduoilon of 
jiLMO  Mr  aaaaai  la  tb«  ax»d  ebarf»>. 

jtim  iMtMtrfaa.— Aa  l^Arala  Staal  Ou..  tbc  ■aeeoaaor  to  tha  Jobamn 

,  laaaMvoly  oaflaaad  in  eoaaimotlna  two  mudem  blaat  riirn<oe«  »t 

M.  whiob  will  tM  the  laiveat  in  thn  world.    It  U  exprrteil  that 

will  tw  rrady  for  eMrattOB  alH>iit  Ihn  lln>t  of  JaniKrjr.  unit  will 

^    raralab  larcalf  laafitit  fntlRbu  to  your  road     Thn  workn  of 

OtoMlaad  8alpMUUIa«  0>.  at  Lorala  bare  been  In  full  opnratlon, 

I  alvaaMtorMaatteaOOaMa.    With  tba  laiprarein«ut<wbloh  the 

vit,  Urala  la  a«*  aMtklw  la  Blaob  Klvor.  br  wbloh  it  will  l>«  narl- 

la.Md  Bllaa  tnm  lu  wtamVx,  and  (be  barbor  lmpreraaient«  non 

i  by  tka  UalMd  Summ  (toTommaBt,  ttaara  inniaa  to  i>n  no 

I  ihal  la  tka  Tarr  aaar  fataro  Liorala  will  boeoma  ana  of  the  im 

.taaarariariaa  and  enaiaarilel  oltlw  or  tba  lakea.  and  four 

r.  wNk  lu  Talaatila  aa4  axtaaalva  UroHaala  at  tha  point. 

— •aiUrdaiiiraaraalbaoefltathaMfron. 

'  A«l  l*a<l.— Mnf  AfiTll  1,  180H.  ibeooal  bualoraa  of  thU 

•  Mill,  onal  narrler*.  ha*  l>4M>n  ■iilijma  lo 

atltlnn  wlib  Woat  Vlralnla  coala,  owIiik  to 

1  hy  tlir  prodooara  of  Ilia  latter  Slate  In  the 


Mataa  of  OMl  na<i.-ainf  Ami 
tMd.  la  MaiaMB  with  atbor 
Mvara  aa4  aaaotMal  oaapatli 
*•  aroM  adraai^Maaloyw  h. 

Mtw  a(  artalaa.  aa  amant  of  Uia  failua  of  Ue  Kational  Mlnera* 
ValaalaaM«aitbaWaM  Viralnia  ulBlac  ratoa  In  aoooidsnoe  with 
IM  aaiamaaaiaa  vbM  Iho  t>tUo  rat«  w>r«  fl  <n<I.  rbe  Oblo  miner* 
■a»«i ilal8  Mia lalaaWa*  at  tM  praaaat  »»t»at««n  alike  tn  IM  Ohio  otr 
&M%. palinia  aad  tbawailTea. aad  will  nndoniiledly  join  la  alT-el'Uit 
M  aqaaliMttaa  of  me  Mtalar  rata*  at  tha  aartlaat  date  •  r<etioaiiln. 

Cft«a#M  <a  rr«^.-Tba  alaaaHMtloB  oT  toBBace  lor  alt  rmm 
abowa  iha*  wbUa  IM  qttaaHtf  of  ooai  earrtod  ha«  not  mat»rlally 
•kaaaad.tta  mto*  itaaa  of  IM  •  allr*  tonnaice  ha«  ilorroaaci.  ^ni  th« 
ym^too  af  atbar  oaaiawdlltaa  earrlml  ha«  rorr«>«pon<Iinit'T  In 
*"  ■■<•  «»la  balaa  latyHy  dM  lo  IM  poller  of  .^npouranni  lh»  loca 
•m  ■»  IMM*r1aa  alM«  IM  laaipaar'a  Uao.  Una  mak>n(  ««>  proa. 

baaaaiof  ihtapaAeTlaalftkM^lyabowBbytboraet  tbatin  1898. 
■a«  <te  eoal  taaam  wm  M  par  oaat  of  Ue  wboio.  tM  areraca  raio 
»^  t«B  p  r  M'le  rroMTod  waa  4-98  allla,  while  In  18*8,  WIU  the  onal 
JPTm  UsIi^eSto*"*"  ***  """^  IM  rale  par  toB  per  mile  In 
^'-^  *y  ■-"  -^»»»  MW  taaal  year  bM  opaaaa  aaeplcloaaly.  and  atlde 
■— iima>a<aaiaMiM  dlitf  of  fiwiabt  raiaa.  wblah  aeaaa  lo  proraU 
anvwb^w.  taepfwapaat*  are  faT..r«bla  for  a  pt««por«n«  aeaaoo. 


2>w|le.— Tha  followina  tat>lM  oompiled  for  the  Chro.nicle 
ooatun  impoitant  statinioa  for  the  yeara  ending  Jaue  80: 

1897)4.  1898  7.  18»^  G.  1894-5 

Tana  (rer.)  1  mile     2.^5.088.828  IH'. 161,464  278,841,909  228.469.189 
Rot  eane  lone  car'd       2.H.<4.487      2.044,5«6      9.78U.'485      2,236,794 
T«B  rate  per  mile.  .  O  »()7.^  ota.      0-5.<4  eU.      0'495  eU. 
PaaaoBfer*  earned.         318.405  340,277         877,886 

Paaa.  earned  1  mile.      8  890,.M8      8.770,493      9,527,403 
Paaa.  rata  par  mile..      l-Hnela.        1-80  ota.       103ou. 

BAaamoi  axd  axraasaa. 
18*78.         1898-7. 
>aia<a>t  9  < 

Fralabt ...1,294.671       0984K>6 

P  a.eacar 166,781        16t331 

Ma«^. 1».«07  18,693 

Etpreaa 10.550  9,991 

Mlacellaneoos. 10,830         II.HSO 


ISM.*. 

1,36^,019 

1 '43,483 

16,010 

11,119 

11,258 


0516  eU. 
818,696 
6,58  ,796 
8S6ota. 


1894-6. 

S 

1,168,600 

153,673 

16,003 

11,185 

11,023 


Total 1,601.431 

Sa^enwf  — 

Malnt.  of  way  k.  atrnet'a..  179.365 

Malot  of  motpow.Aoars.  l91,32.^ 

OoadoetlnK  tranaportafn.  53^,017 

Oeaoralexpeaaea. 50,4<>0 

Taxea 47.240 


1,305,150    1,588,917    1,360,464 


ToLop.  ecp.  A  tazea.t,08/,^07 

Net  eanirnK* 43'4.924 

PnHiintber  aoaroea 3,744 


Tatal 4i2,668 

IHAuei— 
tntereatonmnrt.  bond*...    281,000 

Interoat  on  oafanded  debt     

Intareatoooar  troata 13.874 

DlTldenda 


162,079 

130,055 

48'>.A35 

59,306 

50,813 

880,285 

324.865 

4,925 

339,790 

234,000 

16,875 
60,000 


208,141 

215.276 

tf29,2H4 

5^,932 

37,731 

1,14'«,74.'< 

440,172 

2,580 


163.570 

187,877 

527,160 

40,655 

31,778 

959,036 

401,4i8 

1.500 


442,752       402,928 


364,000 
17,046 
16.328 

100,000 


366,500 
6,657 


Total 297,874       850,876       3*7274        372,167 


Ba'anee* 


....iar.144,794  def.21,085  iar.45,478aarl30,771 


277, 


rbere  remalnsd  at  oredit  of  Inoome  aooount  Jane  30, 1898,  9458,- 

OKXEKAL  BALUICB  ■ll>KT  JIHIB  SO. 
1»7. 


iHfM 
•  8  I     I^aMIUio. 

RK.  and  equlrm't.l'.OM.m    18,m,T84|CamjnooMoek 


ermaot  la«  aU  .  lOO.OOO  S(M.Orra 

MU'lhauppllaa..  Su.TOt  X1.8U  I 

BIIUreoMTable...  S7.ei4  l&.«(M 
Amenta,  ooo  >  •  h 

IndlThloala S07,IU  100.783 1 

Mia. oath aaaau.  .  U.W'  *a.i».i| 

Casta „  ...  3,t)77  *7.oei 

..t9,t«.0U    IMi'.Dt?! 


Preferred  atook  . 

Ponded  debt 

Car  tmsta 

Bilia  payable 

Current  aoooonta. 
Income  aooount . . 


Total.. 


...l».' 


1».«77.M7 


Total 

-V.  a?,  p.  031. 

EransTiUe  A  Terra  H  late  Railroad. 

('Report  for  the  ^ear  ending  June  SO,  1898. J 
President  H.  C.  Birloi^  s*fa  in  sabitanoe  :  — 
General  hetiUte.—With  tha  exception  of  the  years  1893  and 
1891  the  grott  re^ipts  from  the  operation  for  the  past  year 
are  the  largeat  in  the  history  of  yoar  C3mpany.  Receipts 
from  all  sonrcea  abo^  an  increase  as  compitred  with  last  year 
of  $129,419,  or  ii^  per  cent.  Operation  expenses,  however, 
inoraaaad,  owing  to  the  large  expanditares  o.:casiuned  by  the 
serere floods  in  the  coantry  through  wliich  the  road  passes. 
Expenditares  were  also  Increased  owing  to  the  fact  that  a 
large amonnt  of  eqaipment  became  worthless,  waa  destroyed, 
and  Its  coat  charged  to  opsration.  Had  the  neceaaity-for  these 
oatlaya  not  arisen,  a  anrplus  for  the  common  atock  would 
have  been  represented  in  the  net  earnings,  beaides  a  full  div- 
idend for  the  preferred. 

Boantville  li  Richmond  Settlement. —Ml  complicatioDS 
growing  oat  of  the  ganranty  of  principtl  and  intereat  of  the 
Evansvilie  &  Richmond  bonds  have  b:<en  rem:>ved  and  the 
entire  iaane  of  bonds  ( <vith  the  exception  of  one  bond  that  can 
not  be  located)  has  ueen  exchsngea  for  preferred  stock.  In 
September,  1897,  all  the  seonrities  of  the  reorganized  com- 
pany were  sold  to  ontaide  partiea,  thereby  entirely  aevering 
yoar  oonneotion  with  tha  pro^wrt  y. 

i''<itan«ia/.— The  litigation  growing  oat  of  the  alleged  en- 
doroament  of  certain  notea  given  by  the  Peoria  Decatnr  & 
Evansvilie  RR  Co.  has  bsen  settled  without  expenae  to  your 
company,  and  the  name  of  tbiit  comuany  has  been  erased  from 
said  notea.  Your  c nupany  has  no  fluting  debt.  The  net 
inoome  of  the  Evanaville  &  Terre  Hante  RR.  for  the  year  is 
$113,0)8  :deaclt*')l, 317. 

Ifalnfenaitcr,  ^^fr.— The  following  facta  are  given  : 
83,151  oroaa  Ilea  were  put  In  track;  eort  miloa  of  70'pound  steel 
rail  waa  laid  diirlnK  tliernrrent  year,  dieplaotnit  6  (-pound  rail;  6,017 
feet  of  aide  tra^'k  w»p.  ooiniriict<.il;  .i.-in.ni^i  feet  of  tliniicr  aud  7,808 
feet  of  pllliuc  waa  u»i-cl  ilurini?  the  current  year  In  repairs  to  brldses. 
On  tMHt.  varnon  branch  48  feet  of  treatlp  wore  Ull'd,  oaat  Iron  pipe 
belBCoaad  for  water  way  and  160  feet  of  trf>allo  were  filled  witbeutb. 
Motive  power  and  equipment  are  In  Koodoondltluii. 
.^(attffie*.— Tbe  yearly  acatementa  compare  as  follows: 

orsBATIOXR,  EABNI!IO!>,  KTC. 


1B07  98. 
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Total  milea  operated. 

Oparolioaa— 
PaaWBgora  earrled . .       393.^87 
Paaa.oamed  1  mlle.ll,56H.848 
Kale  per  paa.  p, 
Kr«l«nt  (lona)  c%r'il' 
Prxlxht  llona)  I  mlli. 
Kale  par  ton  p,  aiUo. 

Kamutgt 

Paaa  eager* 

PrrlKbt 

Mall,  azproaa,  eta... 


mile    '2  :u.^  ota. 

1.  to  1. 477 

Hll.i)l'j,44l 

0  829  ota. 

971,811 
787,4<»8 
209.333 


1896-07. 
167 

341.301 

11.455.961 

2  05  leu. 

912,330 

59.169.714 

0  968  OU. 

3t6,349 
57S,66t 
lOi.S  0 


189V08. 
167 

313,417 

12.841,848 

2- 10  3  ota. 

I.0:i9,243 

e4,2:2(.4l2 

10  «7  ota. 

289.098 
659.617 
193.153 


Oroaa  aamlng*. . . 
taftnmi 
Malot.  of  way,  etc. . . 
Malat.  of  aqolpmeat. 
(>>ndaotlait  traaap'n. 
•eneral 

Total  oz; 


1,318,131       1,003.189       1,122,7J7       1,038,Z78 


162.344 

187,290 

337,069 

47,986 

"784.688 


121,391 
102.166 
286,149 
45,601 

655,809 


ri6.m9 

167.972 

206, SU2 

8 1, .190 

612,443 


110.182 
103,4.19 
261,101 
101,465 

687,187 
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1898. 

A 

NetearniDKS 483,443 

P.  ct.  of  exp.  toeams.        (6()-3t) 
Other  Income 32,309 


515,752 


Total 

Deduct — 

Interest  on  debt 337,9'0 

MUcfl.  and  taxes....        65,148 


1897. 

447.620 
(59  77) 
17,191 

464,811 

332.950 
62,624 


1896. 
$ 

480,354 
(56-46) 
15,104 

495,458 

332,3.'^3 
52,340 


1895. 

$ 

451,086 

(55-85) 

13,170 


464,256 

327,881 
57,261 


Total  dlsbursem's      403,(i98         385.574 
Sur.  otEv.  AT.  H...       112,654  79.237 

Bvans.  &  Ind.  re8Ult.def.61.318  dcM06,424 


384.693  3^5,122 

110,765  79.134 

der.8d,127     def.93,039 


Bes.nettoE.&T.H.8UP.51,336    tdef.27,187    sur.25,639     def.12,905 

*Not  Inolndlng  company'-  IrelKUt.  ^    ^     .. 

tin  189697  paid  2  per  cent  on  preferred  stock. 

OEHERU.  BALANCE  SHEET  JCNB  30 


1897. 

$ 

6,315,898 

2,491, '  78 

10,742 

00.202 

114,285 

47,700 

52,645 

2,332,907 


1896. 

6,323,747 

2,478,860 

32,942 

139,219 

129,928 

47,000 

169,842 

8,617,007 


1,547,067  400,853 


1895. 

$ 

6.302,130 

2,55.''),665 

33,^00 

113,243 

189,766 

17,000 

243.135 

3,644,356 

221,969 

129,414 


13,283,932 

12,992,623 

13,339,398 

5,279,100 

5.145,260 

5,280,683 

6,078,000 

5,978.000 

5,978,000 

180,652 

129.732 

131,202 

3,098 

5,-74 

1,761 

89.608 

121.754 

10<,790 

49,957 

86,032 

.  32,6.50 

1,653,517 

1,526,044 

1.711,311 

13,479,880 

.'),2R0,e83 

.  ,97S.008 

132,442 

5.188 

108,850 

214,122 

1,760.594 


1898. 

AtBtiM —  9 

Clonstruotion 7.724.251 

Equipment 2,227.403 

Materials  on  band 43,701 

Oasbonband 227.119 

Daefromagencle«,&c.        81,280 

BlUs  receivable 64.523 

Advances 54,248 

BondK  A  8fcksowne<l.*2,«66,740 

H.  I.  Nicholas  *  Oo 

Accounts  In  suspense      389,667 

Total 13, 

Liabilxttti— 
Cap'l  stock  oeeSopp.) 
Fund,  debt  (see  8DPP.) 

Bond  Interp^t 

Onclalmed  dividends. 
Pay-rolls  A  vouobers. 
Equip,  notes  not  due. 
Income  acoount. 1  

Total 13,233.932    12,992,623    13.339.398    13.479,880 

"Tnoludes  Evans.  Belt  Rv.  stock,  $95,650:  E.  A  I.  RB  stock, 
mt  000,000;  W.  Jack.  HIU  Co.,  &o.,  stock,  $134,956;  miscellaneous 
■tooks,  $149,383;  L  E.  A  St.  L.  4  per  cent  general  mortgage  bonds. 
$86,750.— V.  67,  p.  678. 

Soath  Carolina  &  Geoixta  Bailroad. 

C Statement  for  year  ending  June  SO,  1898.  J 
Following  is  a  statement  for  three  years  past: 

1897  8.  1896-7. 

Qross  earnings $1,354,835    $1,216,484 

O^"  tliK  exieuMS '869.948         777.490 

Ket  earnings.  iDoludlng  renta $484^87       $438,994 

Interest,  taxes  and  rentaU 862.691     326.787 

Netlaoome $132,196       $112,207         $38,395 

-V.  67.  p.  518,  530. 

Brooklyn  Rapid  Transit. 

f  Statement  for  the  year  ending  Sept.  SO,  1898.  J 
The  company's  recent  statement  to  the  New  York  Stock 
EschaDKe  i»  (rivrn  on  page  90.5.  It  fnmishes  a  statement  of 
operations  for  the  year  ending  Sept.  30,  1898,  and  much  other 
valnable  information  regarding  the  company,  its  assets  and 
bnainees.— V.  67,  p.  7t;8, 

Third  Arenae  Railroad  Co.  of  New  York. 
CSalanee  Sheet  June  SO,  1898.J 
The  earnings  for  thu  year  1897-9^  were  given  in  the  Chbon- 
ICLK  of  Sept.  8,  page  480.    The  balance  sheet  is  as  follows  : 
bala:(CB  sheet  .iuxk  30. 


1895-6. 
$1,077,145 

717,458 

$359,690 
321,295 


1808. 


18V7. 


AtMtM, 

mant  ...TT.  .  (15.806,475  «U.19»,115 
PennsneDt     tn- 

veiimants 8,SS0,MI      t.«83,40l> 

Outaoohaad...        178,5tl         3<1,00() 


Total t».0W.<80  f  17.003.625 

-V.  87,  p.  738. 


Linb'UtU:  IMS.  18»7. 

Csplulnock....tt^oao,0''0  tlo.oon,oo* 

»<iind«ddebt....  6.000.000  5,000,0  0 

Inter'Uaceraed  1«8.000  126."00 

MorWaaas. 106,000  loo.ooo 

LoansT I»."8:<.!M8  1.675.0'i0 

Acct'«  parable..  I0t.i82  80.898 

P.  and  L.  >arpl's  M.450  16,528 

Total ISS.aeS.tH)  «17.003.5Zi 


GENERAL  INVESTMENT  NEWS 
Reorganizations,  ^te.— Latest  Data  a$  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — AD 
facts  of  this  natare  appearing  gince  the  pablicatioa  of  the  last 
iasnea  of  the  Isvestor-s'  and  the  Sfrkkt  Railvitay  Suppi.b- 
HBSTS  may  be  readilr  found  by  means  of  the  following  index. 
This  index  does  not  inclnde  matter  in  to-day's  CaaofncLC, 
E^ill-face  fig  ares  indicate  Vol  n  me  07. 

Railboads  akd  H  iho.  Go's— (Oon. 
rolutntt  66  and  67—  Page 

WllmlDB'.on  a  Xortliern..(i<:'!"i"'f 

tiu  Heading  Co.S43 


BAlLaoADS  A  Mis.  Oo.'i. 

Volume*  66  atid  67—  Page. 

Balt-AOklo plKii.1236 

«o        4o    ...    Of  iral  Ohio  plan.aHH 
Carolina  .■«»nlnil...r«i(<)u*t.  notic'.^4-i 

Oeniraiohio pl.m.WSH 

Ont.fU  'rransportat'n.diftribiif'n.**'!*^ 

Coatral  Vermont pMn.?.'!) 

Central  Wanblnaton plan.  "53 

Ohio,  ft  Went.  MIcta couf>oni.H-4  i 

CoL  AClo.  Midland  . . . .reorg.  ulinMHH 
Col.  8aii.ftHock.rwra  vlant.l7H.-l2i 

do  do  n€w  cominittf*_s.%-l 

Colorado  Vallev — r,:vr.s  I'i 

Denlson  ft  Sorihem.  .oriUred  tfitii.Ht'i 
Denv.  LeadT.ftGun'son.i>/an.y,3tf, 

74S:  mU  ruifi  -l.H4-i 
■dlaoniciac.  111.  or  Bkl7n..    cimt.fH-i 

Federal  gtael corunrn.sft 

Newark  Bomeraet  ft  Straltsville 

reorgpitn.n^S 

Ohio  Bnnthem tald.H  I  'i 

Pitts.  Jane. reorg.pian.HH'* 

PlUa.  ft  W.. .  2d  mort.  com.  uU  oiit.ti4'i 
Sand.  Hans,  ft  New reorf.  plan.flNH 


BTBIBT    BailWats. 
Ttlumette  and  67—  Page. 

Ilradrtock  (Pa.)  Elec.  ny  ..  reciriSVt 

nruoklrn  Blevated 4'ZH 

MiilT.  Kenm.ft  Ton.  Blec,i<il(i.4-^7.  ■'i-zn 
O.lfax  Bl«<\  (Denver,  Coi.)..torecl.H4'i 

Crescent  CiiT  BR t'ian.73U 

roanh  Htreet  ft  Arsenal  Strtet  Ky_ 

(»t.  Louis) >nld.H3t 

rnltoD  Wall  ft  Cort.  St.  Fer  11H..4-4W 
d>       do    ne-ie  co.  incnnorat  ed.4HH 

Lakealde  Kr.,  Mahanor  City 371 

Met.W.S.KI.  RR  (Chl.).l'lin  m'"».»89 
N«wl)UryiK)rt    (Mass.)    *    Amos 

'-  .r<^'ii-r.«qO 


iryiKu 


do      do 


Ban  Kran.  ft  San  Joaquin  VallRy 

pitrchnt^  of  AUhlJi'in.H  \  1 
Santa  Cra<  Water  Power  /irr'ci.H43 
Southern  States  Land  ft  Timber. 

new  CO.  formei.Hltl 
Terre  Uaote  ft  Lo«ansp..ii'il<  ariyii.H4:i 
On.  Pao.  Den.  A  CTuir. .pi M.r  t«.i4H 
Wheel,  ft  L.  ■.. .  .*lan.ll42;  foreel.  litt 


bury 

V,.w  Orleans  Traction. .i>la 

New  I  irleans  City  A  Like. 

New  York  A  vueensCo       _  .  ^  .  ^ 

Nrack  IN.  V.)  Traction.. r«.r.<in'fl.»g» 

.     Peoples  Ry.    Ht.  Louis.  Mo).  »al».r89 

vlan  end/mnt.73y  i  Patershnnt Blec.  Uy »il'.i34 


.la  .li»0,  >3« 

a /.(-m.-jjB 

d»/.i>/(f.7.1r 


Rookfor.1  Traction; /.,rf<).»;«» 

Saalnaw  (Mlob.)  Cons.  St.  Ky','';i''v, . ~ 

4  t>.t.  ri4.S 

Stronlcrdll.)  Ry •"'''•S.lii 

Tern;  Kante  Blec.  Ry 397 

Union  Ht.Uy.(8a«lnsw,  lllch.).»oW.„ .  „ 

430.  843 


American  Tobacco.— A'ego<ta<!ons  Pendingf,— Negotiations 
for  the  consolidation  of  leading  plug  tobacco  interests  are 
still  in  progress.— V.  67,  p.  841. 

Atchison  Topeks  &  Santa  Fe  Rj.— Payment  of  Chiarantee 
Fund  Notes.  —  The  guarantee  fund  notes  muturiug  Nov.  1 
will  be  paid  on  and  after  that  date  at  the  office  of  the  com- 
pany. Coupon  No.  20  of  said  gfuarantee  fund  notes  will  bo 
pai(i  at  the  same  time — V.  67,  p.  841. 

Baltimore  Storage  &  Lighterage— Atlantic  Transport 

Line.  —  Name  Changed.  —  The  Baltimore  Storage  & 
Lighterage  Co.  has  changed  its  name  to  the  Atlantic  Trans- 
port Co.,  chartered  under  the  laws  of  West  Virginia. 
The  capital  stock  is  |5,000,000.  The  company  is  owner  of 
the  Atlantic  Transport  Line  of  steam  <hips  and  its  shares  are 
listed  on  the  Baltimore  Stock  Exchange.— V.  67,  p,  87. 

Baltimore  &  Ohio  R.R. — Injunction  Dissolved. — Judges 
Morris  and  Qoff.  in  the  United  States  Circuit  Court  at  Balti- 
more, Oct.  34,  dissolved  the  injunction  previously  issued  at 
the  instance  of  the  holders  of  preferred  stock,  and  granted  to 
the  trustees  of  the  various  mertgages  the  right  to  foreclose, 
thus  clearing  the  way  for  a  complete  reorganization.  The 
Court  took  the  ground  that  it  was  not  proper  to  delay  th& 
reorganization  by  continuing  the  injunction,  "The  final 
terms  of  the  foreclosure  decree  are  within  the  control  of  this 
Court,  and  the  terms  of  that  decree  will  be  moulded  so  as  to 
do  justice  to  all  parties,  and  if  it  is  necessary  to  protect  the 
rights  of  the  present  petitioners  to  impose  terms  upon  the 
purchaser,  such  terms  can  be  put  in  the  decree." — V.  67,  p.  788. 

Belt  Ry.  of  Washington.  D.  C— Safe  Nov.  15.— The  fore 
closnre  sjJe  is  advertised  for  on  Nov.  15. — V.  65,  p.  1172. 

Boston  &  Xontana  Consolidated  Copper  &  Silver  Min- 
ing Co.— O^ciaZ  Sfa<emen«.— President  A.  S.  Bigelow  makes 
the  following  statement : 

In  relation  to  the  unfavorable  and  nntme  reports  which  have  ap' 
peared  in  advertisements  of  daily  paper*  of  the  last  few  days,  the 
directors  of  tills  company  wish  to  make  the  following  statements  to 
the  stockholdtTS.  viz.; 

The  report  of  tiie  operations  for  the  year  1898  will  show  beyond  a 
doubt  that  thi>  company  Inis  earned  free  of  all  expenses  of  every  nat- 
ure something  over  $;t. 000,000.  out  of  which  it  has  declared  dividends 
amountlne  to  $2,400,000.  Adding  tlie  balance  to  the  surplus  will 
bring  this  latter  item  up  to  the  four  million  dollar  mark.  In  addition 
to  this  the  stocks  of  material  of  various  grades  at  the  smeltlni:  works 
at  Great  Falls  and  the  ore  reserves  in  siglit  at  the  mines  will  undoubt- 
edly show  greater  than  in  previous  years.  In  regard  to  the  threatened 
lawsuits,  our  at'orncya  advise  us  they  cannot  conceive  of  any  condi- 
tion of  affairs  in  relation  to  the  physical  facts  of  the  two  properties 
that  oould,  under  any  circumstances,  lay  the  ground  for  a  siicci'sstul' 
snit  for  damages  on  the  part  of  the  Butte  &  Boston  Consolidated  Min- 
ing Co.  against  this  company,  no  matter  how  hostile  the  management 
of  the  Butte  &  Boston  Cj.  miglit  be  to  the  Boston  i-  .Montana  Co.  Our 
attorneys  likewise  advise  us  that  they  do  not  know  nf  any  leual  pro- 
ceedings, nor  can  they  Rueirest  any  imssihle  way,  by  which  the  pay- 
ment of  this  oomi>»nv's  dividend  payable  Nov.  21,  1898,  can  be  en- 
Jolned.— V.  66,  p.  1139. 

Brooklyn  Rapid  Transit-  Brooklyn  lleights  RR.— 
Brooklyn  Queens  County  &  Subarban  RR. -Bonds  Listed 
—The  New  Sfork  Stock  Exchange  has  listed  an  additional 
1227,000  arst  mortgage  gold  58  of  the  Brooklyn  Rapid 
Transit  Co.,  making  the  total  amount  listed  to  date  $6,6'?5,- 
000.  The  Exchange  has  listed  also  |2,255,000  first  consoli- 
dated mortgage  gold  os  of  the  Brooklyn  Queens  County  & 
Snbarl>an  RR.  bearing  the  guaranty  of  the  Brooklyn  Heights 
RR.  Co, 

The  bonds  of  the  Suburban  Road,  guaranteed  as  above 
stated,  are  part  of  a  total  outstanding  issue  of  $3,834, 0^  0,  se- 
cured by  a  mortgage  datwd  1894  for  the  authorized  amount 
of  |;l,50b  000,  consisting  of  5  per  cent  gold  bonds  due  July  1, 
1941,  but  subject  to  call  July  1,  1916.  The  guarantee 
endorsed  on  the  gtiaranteed  bonds  is  as  follows: 

For  valne  received  the  Brooklvn  Heights  RR.  Co.  hereby  guarantees  to  th 
trustees  ot  the  wlthlninentlonetl  morlgaire.  for  the  benefit  of  the  bolder  of  the 
within  bond,  the  punctual  p«ynient  of  the  principal  ot  tlie  within  bond  and 
tae  Interest  therein  at  the  time  and  In  the  manner  therein  speeifleU  and 
acoordlngtotne  tenor  of  the  several  coupons  belonginK  thereto. 

In  witness  whereof  the  said  Brooklyn  Helgbta  RK.  (3o.  has  caused  Its  corpor- 
ate name  to  be  slimed  hereto  by  Its  Pretldeni.  and  Its  corporate  seal  to  be  at 
fixed  and  attested  br  Its  Secrctsrv  this  "th  day  <;f  July,  IM'H.  „„„„  .  „_ 
(.Seal.)  THE  BRODKI.VN  HKIUHTS  RAILllOAD  COMPANT. 

Attest:    T.  8.  WiL  IAM9.  Secrelary.  By  C.  L.  RossiTEB,  President. 

The  following  data  is  also  furnished  to  the  Exchange: 

The  Brooklyn  Queens  County  >V  Suburban  RR.  oonslsU  of  4503  miles  of  ilngla 
track,  locateil  nrlmlpally  in  the  business  and  residence  portion  of  the  borough 
of  Br.ioklrn.  The  <omi)anv  has  pnnlculiir  advantages  in  having  tracks  on  all 
thepilnclpal  streets  of  approach  to  the  new  East  River  Bridge  now  In  pror|e8S 
of  construction.  Tbe  real  eitato  ownwl  bv  the  company  .onijlBtsof  an  office 
bullrtlng.  several  car  houses,  dock  facilities,  stables,  blacksmith  shop,  and  un- 
improved real  estate,  all  valued  at  not  less  than  $160,000.  The  track  Is  all  built 
with  nine  Inch  Birder  rail,  anil  the  equipment  consists  of  318  elecirlc  cars.  The 
entire  capital  stock  of  the  c.impanyls  .pwne.1  by  the  Brooklyn   Raplil  Transit 

Co.,  and  the  railroad  Is  leased  to  the   Brooklvn  Heights  KB.  (  .any.  whose 

stoiTk  Is  also  owned  ny  the  Krooklyn  llspid  Transit  Co.  I'ho  first  consolidated 
raortuage  Is  a  first  mortKaoc  on  :ci^  nillos  of  slnulB  track  built  since  Jan.,  1S1I4, 
and  on  77W  miles  of  perpetual  iranchlses  yet  unbuilt  tbroiurh  streets  In  the 
borouKhs  or  Brooklyn  ami  Queens  mostly  In  the  former.  i.nt  Is  a  second  mort- 
Kaue  en  previously  oonstruoicil  routes,  on  real  estate  and  rolling  stock.  Ida 
property  of  the  company,  except  as  to  the  franchises  and  eitensloiia  since 
iHBl,  Is  subject  to  a  first  m..rtiiaK«  of  »:!,50o."no.  and  a  further  mortgage  of 
1210,000  upon  the  Jamaica  &  Brooklyn  Road  Company. 

Official  Sfarem«/t«.— Statement  of  this  company's  affairs 
under  date  of  Oct,  14  was  made  to  the  New  York  Stock  Ex- 
change and  will  be  found  in  a  subsequent  column.  It  gives 
a  list  of  the  securities  owned  and  a  balance  sheet,  also  the 
results  from  the  operation  of  the  system  for  the  year  ending 
Sept.  30.— V.  67,  p.  788,  318. 

Brooklyn  Union  Qua.— $158,000  B.mds  Listed.— The  New 
York  .Stock  Exchange  has  listed  -lilSS  000  additional  consol- 
idated mortgage  os  of  1945.  making  total  amount  listed  to 
date  !j;l.^,2:i9,000.  These  additional  bonds  have  been  issued 
in  redemption  of  a  like  amount  of  underlying  bonds  of  the 
companies  heretofore  acquired.  There  are  still  outstandings 
the  following  old  bonds,  aggregating  11,761,000,  viz.; 


JHH) 
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I  of  *•  0»«W«  lro«  Ox  oo  «r«diw«l«»  T»t 
»or  ttwlrBro|Htty»i»th«OMBbH«  8»^Co  for 
I  of  4  f<r  OMl  p«r  Minam  npoa  tto  eaplUl 
.-V.  «T.  ^  tML 
rMtnl  Brawk  UiIm  P*elle  By.-#/^«»  Bonds 
tMmL—Th*  ft,500.»«  boo4s  of  thb  ooapMr>  ^^  raoeeMor 
iHar  tavetoMi*  o(  th*  old  r<ti<nxul  eoanuiy,  turn  Men 
rtMaiva  tto  i^al«r  Uat  of  Um  N*w  York  Stoek  Eicbaag^ 
tiM%M4t  H*  a»Mflbrf  M  foUowa: 


, gold  eakm  of  th*  i»r»««nt 

4«d«>*t<Ml  tOT  MTIUM.tb*lnl«ml 

>     TIM  boa4«  >r*  In  ntapan  fona  fur 

at  to  MWrlyalMtlr  or  hilir  ractattad  nn 

'  »'_'*f-**y'*'*'**  co«piio»  for 

f»— i*tiM  Ma.    n*  •<)<■■■■?  on*  » 


tito.soi 


Hm  ttt-'t  for  Um  aight  moatba  eodlac  Angiut  SI  ware: 
4awatt«  Or««  .Vr«  t»urttt 

«r.*.v. ss!a}    rsfx   ;s»ft 

tBr a««.tu         171.740        

-T.  91,9.7%. 

f>atral  Obla  BR.-BalUaara  A  Ohia  BR.-0/>;>oW«on  to 
Plam.—A  ckrcnUr  baa  baaa  taaaad  br  the  Stock aol(l<>n'  Bx- 
Maaof  tte  OmtnlObtoRR  .  WillUm  H.  Conk- 

,  «4vUBf  tba  atoekhoMata  not  to  deposit  their 

E  «adar  tba  ptan  oTraotxaaisatioB  recaBtlr  annoanced. 
—V, «.  p.  7-8. 

OMtnl  Taraant  %IL—Plam  JbiMteL— Tha  modiBcatioDt 
of  tha  raorgantittion  piaa  of  Oct  IS.  1W7.  war*  ratified  tbia 
waak  bv  a  nnanlmona  vola  al  tba  boodboldaia'  meeting.— V. 

fli,  pi.  ns. 

CMita  Graat  Waatarn.— ^iHeWy.— Eaminga  for  the 
qoartar  aiiiMiia  Sapi.  SO  bare  baao  raportad : 


.—  '  asmlMi.   ammtmm.    laaM.4e.    d«*.K«ek.  Salanct 

•i.aaa.fli  ^ao.4So  $fM.4U  «1S3.78S  aiTo.zss 

Laaa.s«ft    47»,849    ai3.6«i    i3s.e7o    144.610 

DtTidaada  oa  piefairad  atock  "A"  at  4  par  oant  per  annam 
«o«ld  oall  for  |ns,7S4  qoartarly.— V.  «7,  p.  SSS. 

Chkaya  k  Bllwaakaa  Bleetrle  tLj.—OiHeial  Statement.— 
Ytoa  Prraidaat  and  Trcaanrer  ▲.  C.  Froat  haa  farored  the 
CtoOiilct.K  with  the  following  : 

Oar  faaa  vUi  raa  brtwaaa  Wkakaoa.  DL,  aail  Ohloaco,  a  dlaunee 
ar  >a  mOm.  It  l»  !■  oMratloa  b*lv««a  W*ak«g»a  and  Um  toiithtrii 
&pMi  er  awuaad  PmH.  Late  O*.,  abMl  IX  aUUa.  Work  >■  now 
feaiM**a* «•  Ik*  •stoMtoa  MMk.  bat  wa da  oat  azpaet  to  hare  the 
Nar««aa4alaa  to  Braaaua  oaitl  tha  aarty  aan  of  Bait  ■ommor.  We 
akaBttaaaavaoatkaaatiasbaraor  Lake  KlekliaB  a  (tnlfht  line  or 
—  — t  la  laaaia.  aoaanttaa  atMaa  etUaa  aad  town*,  a  moat  baaati- 
aialfta*.  haTtaa  a  population  ot  70,000 
r  at  two  ■lUlOB  panple.  a  lari^  portion  of 
U  balaa'~balH  aa  jprtTato  ridii  of  waj.  and  we  bare  not  a 
••r  alaetfta  raUraaA  era>*lnc  on  oar  aaura  Una.  Krom 
I  la  Xartfe  Oatoafo  wa  run  vrat  of  tb«>  Milwaukee  braash  of 
la  Wartfe  WoMara  Ratlwar.  ai  wblch  point  wa  ran  nniler 
'  braaaaaat  a  aaa  Mb  war  titilii  for  <mr  nzcladre  um 
"kwaraaaaalof  IbaNurUi  WMt«rn  Ktllwar  tra«k« 
avaraaa  craita  la  about  1  p«rO'<nt  aua  the  rilKks-i 
Haa  la  taaa  Ikaa  a  par  eaat,  belo«  one  of  tbe  ap- 

aaihattaadMW.Oob.are  dalltered  by  tba 
aaaax'a  powar  plaat  aad  tba  16  mlioa  nf  roait 
tfca  balaaaa  to  ba  dallrarad  at  iIik  rata  of  75  par 
t  of  iMMatiMaai  aad  exlan>l<>ni.    riin  cutt  »r 

ja4  batwaaa  Wankaaaa  aad  HlaUaad  Park  anil  tha  rranchlw* 

wktik  wa  parahaaad  ftwaSa  BlaCUIiy  Biaattto  atrtirt  K .11 


aaaataatuj»«. 


f7;i 


ray  Co.  In 
III<hl*Dil 


WkOalka  raad  batwaaa  Waukacau  aD<l 

atl  UUa  saaiawi',  the  ntMa  aanlnco 

Ma mSSu  *° *^''"^^ '  »»•'■"■>'( 
Ok'l.  Mall  iTrtMrPraaidaat.  A.  C.  Proat: 
O.  M.  aaward.-V.  07.  p.  «SH. 
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OaaiaMll  M  iMklngaa  Taller  U^—M<trtiiag^  Filed.— 
TMi  wnrgartrad  cMaoMy  bM  Olad  ita  naw  ntortgage  for 

IMSS  wn— y.  S7,  p.  sis. 

OHtoaaa'  Light  A  Pawar,  Kakamo.  lad.— Sa/«  a\ov.  it. 
—Tha  raealver'a  aala  la  aat  for  Nor.  12.— V.  «7.  p.  870. 

Calar»<a  Bldlaa<  Kj.-L>»t«d.  The  New  York  stock  Ex 
etaaga  ha*  Ualad  flSVOOO  addltioaal  preferred  atock  rotms 
lr«M  CMttSeataa.  naUag  total  aiaoaat  ilatad  to  data  |«.77il,- 
Mft  (H  tlw  addUioaal  atock  $10,000  waa  laaaad  on  aocoant 
ef|S0.OO0  aqalpoMat  biada  radaamad  Jaa.  1.  i8S9.  and  fU^, 
•4ftv  S  jfMr  oaat  aaaaracd  iaiaraat  oo  S  S  4  per  oent  bond*, 
nniaband  Craa  1  t«S,SOO.  taelaalra.  pajrabia  on  Jalr  t.  \>-t'^, 
I-'  acrtp  aoaratUbIa  lata  ptaHarrad  atock. 

AmmtMt  Biptrl.— Tim  r'port  for  tbe  flrat  flacal  jraar,  in 
c)u4la«  eii  m  Nitaa  aadar  tha  late  racalrersblp.  abowa  arnaa 
awmiaaa  froa  aMraMon  ll.7Jl.44S.  an  Inoraaaa  of  SM.SM 

'•T  1g*T:  oparatlag  aipaota*  fl.SBVSIU.  aa  iacr>>aa«  of  (to.- 

'■'>.  mn  mntamt  |MS.ii7.  aa  iacraeaa  of  tlO,«M.  and  net 
"  >rata«i.  afiar  itrfaeHag  taaaa.  tS4S.7t7.  aa  (aeriaai  of  fis.- 

-    orar  IW7     Malafaa  m.  roadwajr.  atniolaraa  aad  eqa'n- 
> '.  r.r«iv«d  |atl,IM.    If aUa  tiiara  waa  aa  iaor«Me  of  omr 
oaof  (ralifbt  oarrlad  daring  ta*  r«*r,  tbetoonafce 
tin  par  Bile  daenaaad.— V.  (7,  p.  57h. 

( alaakaa  *  ClaataaaU  aUlaa4  HB.-Baltlaiarf  *  Ohio 
BB — <<pp-m4tt'm  to  FUm,  BMubh  tataraaU  boldina  Oilam- 
boa  A  Oiaolaaatl  MMIaad  boada  bare  daeliaed  t>  depoait 
«h^  kMida«a4ar  <ha  BaMiaofa  *  Ohio  plaa  ot  raorgaoisa- 


Calambui  Mandaok  Inir  RH.—  Ma/ority  of  Bond* 

DtpMitfi.  -The  r*or»;  ommittee.  Laai*  FitzKerald, 

Chairman,  annoancea  that  a  majority  of  the  outstanding 
ftrat  mortgage  or  prior  lien  bonds  and  the  general  mortgage 
boada  hare  bean  dapoalted  under  the  plan  of  May  17,  1898, 
which  is  iharafora  deolared  operative.  The  plan  was  giren  in 
tha  Ohboxiou  ICay  31. 1M6,  paK«  lOOl.  The  time  for  depoaita 
haa  baan  axtandad  to  Deo.  tst.  after  which  date  no  aeonritiea 
will  ba  reoalrad  axoept  npon  such  terms  as  the  committee 
mar  dictate. 

Jfbreetosurw.— The  MetropoliUn  Trust  Co.,  aa  mortgage 
tnutee.  on  Tneaday  filed  an  ancillary  bill  in  the  United 
StataaConrt  at  Columbus.  O.,  askluK  for  the  foreclosure  of 
the  general  mortgage  of  ISBJ  for  $10,000,000.— V.  67,  p.  848. 

Coaaril  Bluirs(Ia.)na8*  Electric— /»«!orpo»^fed. —Thia 
company,  with  $3!Su.noo  capital  stock,  was  incorporated  at 
Trenton,  N.  J.,  Ojt.  28,  to  supply  light  in  Coaneil  Blofls.— 
V.  67.  p.  52B. 

Erie  KR.— New  York  Susunehanna  *  We8t«rn  RR.— 2Veio 
IVe/iaiirfr.— Edward  White,  Treaanrer  for  many  years  past 
of  the  Erie  RR.  Co.  and  recently  alao  Treasurer  of  the  New 
York  Snsqnnhasna  &  Western  RR.  Co.,  has  reeiimed  both 
poatUona.  His  aucoessor  in  each  company  is  A.  Donaldson, 
who  will  still  retain  his  position  as  Third  Vice-President  of 
the  Erie.— V.  67,  p.  74. 

General  Electric  Co.— Preferred  Slock  Li»ted.  -The  New 
York  Stock  Exchange  haa  listed  the  t;3..'>.51,200  new  preferred 
7  psr  cent  cumulative  stock,  teing  the  total  amount  of  the 
preferred  stock  as  reduced  to  60  per  cent  of  the  original  issue. 
The  preferential  right  is  expressed  apon  tha  face  of  the  cer- 
tifieatea  aa  follows : 

"  TbIa  srefarrad  •took  U  anllUad  In  prof arenoe  and  priorltr  orar  tha  common 
•tockof  aaid  compear  to diTldanda  to  ba  p. Id  aaml  a3nu%ll)r  outorthaaat 
praataof  Ibaooaipanrat  tha  rataof  MTan  peroantum  par  anaam.  Such  dlri- 
dandaaratobaeamulatlra,  and  thU  itock  Uentltleil  ta  no  other  ar  farther 
■hare  of  tba  proflta,  and  It  without  prafarenca  aa  to  pnndpal." 

There  is  now  no  litigation  affecting  the  validity  of  the  re- 
duction of  the  stock  of  the  company.  The  new  certificates 
of  stock  hare  the  folluwingon  the  back  thereof  : 

"Thaabaraa  within  mantioniHl  are  abaren  of  the  reduced  oapltml  stock  of  tba 
Oaoaiml  Blaotrlo  Co..  aa  tat  forth  In  tba  oartlfieata  of  reduotion.  filed  In  the 
olBaa  of  tba  Sacretar?  ol  »tata  of  Naw  York.  Ana.  17.  IMia.  Tba  aaalanmant  or 
tranifbr  ofanyoftba  withla-mantluoad  abaraa  Inclndaa  all  rlsbt.  Uua  and  In* 
taroat  of  tba  bolder  thereof,  in  reaoaet  of  the  onalnal  aharaa  repreaentad  br 
thai 


Dividend. — A  dividend  of  11^  per  cent  was  declared  this 
week,  payable  Nov.  15,  on  the  preferred  shares.  This  is  the 
first  diHtribntion  on  account  of  the  aoonmalated  dividends, 
which  on  July  1, 1804,  aggregated  85  per  cent.  The  intention 
is  to  pay  the  remainder  of  the  accumulated  dividends  in  in- 
stalments, and  at  the  same  time  to  pay  the  current  divi- 
dends at  the  rate  of  7  per  cent  per  annum  npon  the  par 
amount  of  the  reduced  preferred  stock  from  Aug.  17.  1898. 
The  net  earnings  sinoe  that  date,  we  are  offijially  informed, 
aggregate  $500,000,  from  which  were  deducted  debts  and 
interest  charge  aggregating  $150,000,  leaving  SS.'iO  OUO  avail- 
able for  dividenda.    Tbepreaent  payment  calls  for  $i97,640. 

A  circular  to  tbe  stookholdera  aays  : 

"  Your  board  of  directors  has  resolved  to  begin  the  pay- 
ment of  the  unpaid  accumulated  dividends  and  tbe  current 
dividenda  npon  the  preferred  stock  of  the  company.  These 
dividends  now  amount  to  : 

"1.  Unpaid  accnmnlat<>d  dividends  amounting  in  the 
agtrregate  to  $1,SS7,88S  83  for  the  period  commencing  July  1. 
H93,  and  ending  Angnst  17.  189-4  (the  date  of  the  reduction  of 
the  capital  stock),  being  dividends  at  the  rate  of  7  per  centum 
per  annum  for  the  period  named  upon  the  par  amount  of  the 
preferred  atock  prior  to  the  reduction,  namely,  $1,252  000. 
A.S  each  share  of  the  reduced  preferred  stock  represents  one 
and  two-thirds  shares  of  the  preferred  stock  as  the  same 
stood  prior  to  the  rednction,  the  amount  payable  upon  each 
share  of  the  reduced  preferred  stock  in  respect  of  such  unpaid 
accumulated  dividends  will  be  $59  89. 

"2.  Current  dividends  at  the  rate  of  7  per  centnm  per  an- 
num upon  the  par  amount  of  the  reduced  preferred  stock 
after  August  17,  1808. 

"Your  board  of  directors  has  accordingly  declared  a  divi- 
dend of  fll  66«j  per  share  on  tbe  rednced  preferred  stock, 
payable  on  and  after  Nov.  15,  1898,  to  the  holders  of  the  pre- 
ferred stock  of  record  at  the  close  of  the  transfer  books  on 
the  fifth  day  of  November,  1898.  The  amount  of  this  divi- 
dend eqnals  the  unpaid  accumulated  dividends  npon  thn  pre- 
ferred stock  for  the  year  beginning  July  I,  189.5,  and  ending 
June  80.  1894." 

In  other  words,  the  dividend  of  11  69*^  per  cent  declared 
this  week  is  equivalent  to  one  year's  dividend  of  7  per  cent 
on  tbe  old  prt* ft-rred  shares,  and  leaves  due  on  the  reduced 
preferred  stock  48  22  V,'  per  cent.  This  amount  must  ba  paid 
hefore  dlrideods  are  resnmed  on  the  common  stock.  In  the 
meantime,  however,  the  regalar  7  per  cent  per  annum  will 
be  paid  aa  it  accrues  on  the  reduced  preference  shares  con- 
currantly  with  the  payment  of  the  past  accumulations. 
The  dividend  period  of  the  old  preferred  stock  was  January 
aad  July  and  nothing  is  said  of  any  change  in  this  respect. — 
V.  67.  p.  684. 

Hanitoa  *  Texas  Central  RR.— ;v<n0  Mortgage.— th^ 
stockholders  will  vote  Nov.  1.5  on  a  proposition  to  is-ne  bonds 
to  be  secured  by  first  mortgage  upon  that  portion  of  the  com- 
Piiny's  property  heretofore  Itnown  as  the  Waco  &  North- 
western RR.,  extending  from  the  town  o'  Bremond  in  Rob- 
ertaon  Oonnty,  Texas,  to  the  town  of  Ross  in  McLennan 
Ooanty,  Tezaa.  a  distance  of  51  milea.— V.  67,  p.  177. 
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Indiana  Illinois  &  Iowa  RR.— Bonds  l4sfed.— The $3,500, 
000  first  mortgag-e  03  of  1948  have  been  listed  on  the  New 
York  Stock  Exchange.— V.  67,  p.  634. 

International  Tobacco  Co.  of  Manhattan  Borough.— /n- 

corp  wafed —This  company  with  capital  stock  of  8 150, 1  00 
was  incorporated  at  Albany  on  Wednesday.  Its  directors 
are  J.  El^rard  Stoke,  of  St»pietoa,  S.  I.;  Herman  Wasser- 
mann  and  Joseph  H.  Harris,  of  New  York  City. 

Joint  Traffic  Association  Trunk  Unea.  — Decision.— 
Traffic  Contract  Jlkaal.— At  Washington  on  Monday  the 
Supreme  Court  decided  that  the  agreement  of  the  Joint 
TraflSc  Association  for  the  regulation  and  maintenance  of 
rates  is  in  restraint  of  trade  and  for  that  reason  contrary  to 
the  Anti-Trust  Act.  Following  are  extracts  from  the 
opinion: 

no  E8SEWTI4L  DIFFEBESCE  FROM  TRAKS-MlgSOCRI  COMPACT. 

80  far  as  the  establishment  of  rates  and  fares  1«  concerned,  we  do 
not  see  any  substantial  difference  between  this  afn-eeraent  ^nd  theone 
•et  forth  In  the  Tran^-Mlssourl  case.  In  that  case  the  rate.s  wern  es- 
tablished by  the  agreement,  and  any  company  violating  the  schedule 
ot  rs'ea  aa  established  under  the  agreement  was  liable  to  a  penalty.  A 
oompany  could  withdraw  from  the  Association  on  giving  thirty  days' 
notice,  but  while  It  continued  a  member  it  was  bound  to  clmrife  the 
fixed  rates  under  a  penalty  for  not  doing  so.  In  this  case  the 
companies  are  bound  to  1  harge  the  rates  flred  upon  originally 
In  the  agreement  or  sub.se<iuently  recommended  by  the  Board  of 
Managers,  and  the  failure  to  observe  their  recommenda'ions  Is 
deemed  a  violation  of  the  agreement.  The  only  alteruative  is  the 
adoption  of  a  resolution  by  the  l>oard  of  directors  of  any  company 
providing  for  a  change  of  rates,  so  far  at  that  lompany  is  conoerned, 
and  the  service  of  a  copy  thereof  unon  the  board  of  managers.  It  It 
this  provision  which  is  referred  to  by  oonnsel  as  most  material  and 
Important,  and  one  which  constitutes  a  material;  and  Important  dis- 
Unotion  between  the  two  agreements. 

The  natural  and  direct  effect  of  the  two  agreement*  is  the  «ame— 
tIz.:  To  miintain  rates  at  a  higher  level  than  would  otherwise  prevail, 
and  ihe  differences  between  them  are  not  sufflolently  important  or 
ma'  erlal  to  call  for  different  judgments  in  the  two  oases  on  any-  such 
ground. 

BIOBT  OF  CONORBSS  TO  BBJULATB. 
Has  not  Congress  with  regard  to  Inter-State  commerce,  and  in  the 
course  of  regnjatlns  it.  in  the  case  of  railroad  aompanies,  the  power  to 
say  that  no  contract  or  combination  ahali  be  legal  which  shall  restrain 
tra<le  anl  commerce  bv  shutting  out  the  operation  of  the  general  law 
of  competition  I  We  think  It  has.  •  ♦  •  When  the  grantees  uf  this 
public  franchise  are  competing  railroad  companies  for  interstate 
commerce,  we  think  Congress  is  rompetent  to  forbid  any  agreement 
or  combination  among  them  by  means  of  which  competition  is  to  be 
■mothered.       * 

KFFBOT  OF  COMPETITION. 
The  natural,  direct  and  Immediate  effect  of  competition  Is  to  lower 
rates,  and  thereby  to  Inormwe  the  demanti  for  commodities,  tlie  snp 
plying  of  which  Inoreaae*  commeroe,  and  an  agr-ement  whose  first 
and  direct  effect  is  to  prevent  this  play  of  competition  reatnilns,  in- 
stead of  promi>tes.  trade  and  oommeroe.  Wh-  tlier.  In  the  absence  of 
an  agreement  as  to  rates,  the  consequences  described  by  counsel  will 
in  fact  follow  is  a  matter  of  very  great  uncertainty.  Rallnads  may. 
and  often  do.  c  intlnne  In  existence,  and  engage  In  their  lawful  tratnc 
at  some  proHt,  although  tbey  are  competing  railroads,  and  are  without 
oomblnatlon  on  rate*. 

COHCLDSION. 
It  is  not  only  pouible.  bnt  probable,  that  good  sense  and  integrity 
of  purpose  would  prevail  among  the  managers,  and,  while  making  no 
agreement  and  entering  Into  no  oomblnatlon  by  which  the  whole  rail- 
road intenvt  as  herein  represent«<l  should  act  as  one  combined 
and  consolidated  body,  the  managers  of  t-aoh  road  might  yet  make 
such  reasonable  charges  for  the  business  done  by  it  as  the 
facts  might  Justify  An  agreement  of  the  nature  of  this 
one,  which  directly  and  eRectually  stifles  competition,  must  be 
regarded  under  the  statute  as  one  In  restraint  of  trade,  not 
withstanding  there  are  possibilities  that  a  restraint  of  trade 
may  also  follow  a  competition  that  may  be  Inrlulged  In  until  the 
weaker  roads  are  complet*-ly  destroyed,  and  the  survivor  thereafter 
raises  rates  and  maintains  them.  Coming  to  the  conclusion  we  do  In 
regar.l  to  the  various  questions  herein  dlsctissed,  wo  think  it  un- 
necessary to  further  allude  to  the  other  reasons  which  have  been  ad- 
vanced for  a  reconsideration  of  the  decision  of  the  Trans-Missouri 


Jnstice  Peckham  announced  the  decision.  Chief  Justice 
Puller  and  Justices  Harlan,  Brewer,  Brown  and  Peckham 
assenting,  and  Jtiatices  Gray,  Shiras  and  White  dissenting. 
Jnstice  McKenna  took  no  part  in  the  case,  as  the  suit  was 
begun  while  he  was  Attorney -General. 

An  editorial  on  the  decision  will  be  found  on  a  pr«vions 
page.  The  full  text  of  the  agreement  was  in  the  Chronicle, 
V.  61,  p.  903,  953.- V.  65,  p.  778. 

Kansas  City  Stock  Yards. — Associations  Not  Contrary  to 
Anti-lriist  L-iw. — At  Washington  on  Monday  Jnstice  Peck 
ham  in  the  United  States  Supreme  Cotirt  handed  down  deci- 
sions holding  that  the  Kansas  City  live  stock  associations 
are  not  acting  in  violation  of  the  Anti  Trust  Law.  The 
facts,  which  will  be  more  folly  discussed  in  an  editorial  next 
week,  are  briefly  set  forth  as  follows  : 

Thebuolnessof  the  Kansas  City  Live  Stock  Exchange  Is  carried  on 
at  the  Kansas  City  .^took  Yard,  partly  In  Kansas  and  partly  in  Mis- 
■onrl.  Its  members  recniVB -hipments  of  cattle  from  Nebraika,  Col 
orado,  Texa-,  .Missouri.  Iowa,  Kansas  and  the  Territories,  selling  them 
to  the  big  packing  houses,  particularly  In  Chicago.  St.  Louis  aud  New 
York  Jnstice  Peckham's  opinion.  In  which  ail  the  Jusfi'  es  except 
Jtuiloe  Harl-n  concur,  states  that  the  Kansas  City  E%chang«  Is 
inerely  a  local  all  to  Interstate  shipmei.ts,  and  that  It  cannot  tie  con 
sldered  an  Inter-State  association.  A  similar  ruling  was  made  In  the 
case  of  the  United  States  against  J.  C.  Anderson  and  others,  involv 
Ing  the  Kansas  City  A^isooiation  known  as  the  Traders'  Live  Stock 
Exchange. -V.  67,  p.  28. 

Kings  Connty  Elevated  liR.— Temporary  Bridge  Agree- 
ment.—The  receirer  on  ThnTmii^y  made  a  temporary  agree- 
ment with  the  Brooklyn  Elevated  RR.  and  Bridge  Commis 
sloner  Shea  for  the  operation  of  the  trains  of  the  Kings 
County  road  across  the  Brooklyn  Bridge.  The  Brooklyn 
Elevated  RR.  Co,  in  its  modified  contract  with  the  Bridge 
Commissioner,  as  cited  in  the  Chronicle  of  July  2,  page  27, 
agreed  to  pay  as  part  consideration  for  the  use  of  the  bridge 
ten  cents  per  car  per  round  trip  and  guaranteed  that  tne 


amount  so  to  be  paid  should  not  be  less  than  $350  a  d*v  up 
to  the  time  when  the  cars  of  the  Kings  County  Elevated  RR. 
should  cross  the  structure  and  |166  67  a  day  thereafter.  Under 
the  present  temporary  agreement  the  Kings  County  road 
does  not  assume  the  full  one  third  of  the  obligation  of  way  of 
rental,  etc..  but  it  does  undertake  to  pay  to  the  Brooklyn 
Company  |83  34  per  day  for  the  operation  of  not  exceeding 
833  cars,  and  to  the  city  10  cents  for  each  additional  car. 

The  Kings  County  will  pay  also  its  share  of  the  maintenance 
of  the  local  bridge  road  in  proportion  to  the  number  of 
passengers  using  its  cars,  but  it  will  have  no  share  in  the 
profits  or  losses  of  said  local  road.  One  Kings  County  train 
is  to  be  operated  to  two  Brooklyn  trains.  The  agreement 
does  not  affect  any  existing  agreement  between  the  Kings 
County  road  and  the  city,  and  may  be  terminated  by  either 
party  on  fifteen  days'  notice.  Its  effect  will  be  to  give  the- 
Kings  County  road  an  opportunity  to  test  the  profitableness 
of  the  bridge  connection  bafore  agreeing  to  submit  to  a  final 
modification  of  its  original  contract. — V.  67,  p.  689. 

Kingston  &  Pembroke  Rj.— Meeting  Nov.  21  to  Authorize 
Preferred  Stock. — The  stockholders  will  vote  Nov.  21  on  a 
proposition  to  issue  preferred  stock  of  such  an  amount,  not 
to  exceed  |1, 000,00  •.  and  at  such  orice  as  will  piy  the  inter- 
est on  the  company's  bonds  and  debentures  up  to  and  includ- 
ing Jan.  1,  1899,  and  the  fluting  liabilities  of  the  company. 
This  proceeding  is  prepairatory  to  carrying  out  the  plan  of 
reorginizatlon  described  in  the  Chronicle  of  Aug.  6,  p.  274 
— V.  67,  p.  274. 

Lima— Honeoye  Light  St  HR.— Mortgage  Filed. — The  com- 
pany has  made  a  mortgage  for  |40.000  to  tha  Buffalo  Loan, 
Trust  &  Safe  Deposit  Co.  to  cover  its  road  recently  completed 
between  Lima  and  Honeoye  Falls. 

Little  Rock  &  Memphis  RR.— Choctaw  &  Memphis — 
Choctaw  Oklahoma  &  (iulf  RR.-  Foreclosure  Sale  and  Re- 
organiznt ion. —A',  hittle  Rock,  Ark.,  on  the  25th  iust.,  thei 
Little  Rock  &  Memphis  road  was  sold  under  foreclosure  of 
the  first  mortgage  to  the  bondholders'  committee  for  $3'^5,000. 
As  already  announced  the  road  will  be  reorganized  under  the 
name  of  the  Choctaw  &  Memphis  and  will  be  leased  to  the- 
Choctow  Oklahoma  &  Gulf  RR.  Under  the  agreement  the 
latter  company  will  pay  the  floating  debt  and  reorganiza- 
tion expenses  and  will  bring  the  road  up  to  the  standard  of 
the  C.  O.  &  G.  New  65  pound  steel  rail  will  be  laid  and 
$200,000  spent  for  betterments  and  improvements. 

The  Little  Rock  &  Memphis  bondholders  will  receive 
$1,200,000  in  Choctaw  &  Memphis  fifty-year  5  per  cent  first 
mortgage  bonds,  which  is  equivalent  to  about  38  in  the  new 
loan  for  the  |;3  163,000  deposited  bonds.  The  Choctaw  & 
Memphis  bonds  will  cover  the  road  from  Memphis  to  a  con- 
nection with  the  Choctaw  Oklahoma  &  Gulf,  a  total  distance- 
of  about  283  miles,  being  135  of  the  old  Little  Rock  &  Mem- 
phis and  148  miles  to  be  constructed.  The  bonds  are  author- 
ized at  $12,500  a  mile,  of  which  $2  000  per  mile  on  the  exten- 
sion is  to  be  reserved  for  equipment. — V.  67,  p.  529. 

Lonisville  &  Nashville  RH.— Called  Bonds.  -Forty  Evans- 
ville  Henderson  &  Nashville  Division  bond',  having  been 
drawn  for  the  sinking  fund,  wilt  be  redeemed  at  110  at  the- 
office,  120  Broadway,  on  and  after  Deo.  1.— V.  67,  p.  781,  738. 

Mechanics  &  Traders'  Bank  of  New  York.— New  Presi- 
dent.—Fernando  Baltes  has  been  succeeded  by  Leo  Sohles- 
inger  as  President  of  this  institution. 

Metropolitan  Street  Railway  (N.  Y.)-Qwar(eriy.— Earn- 
ings for  the  quarter  ending  Sept.  30  have  been: 
3  mot.  ending  Oroni  Net  Other        Interest,    Balance, . 

Sept.  30.  earnings,     earnings,     income,     taxes,  etc.     surplus.^ 

18^8 $2,907.'>62  $1,440.1421  $181,737  $1,070,819  $561,809 

1897  2.217,942    1,003.591    164,386       783,791    384,186. 

-V.  67,  p.  736. 

Mexico  Caernavaca  &  Pacific  Rj.—Constrwstion  and 
Financ  s. — President  J.  H   Hampson  writes  us  as  follows  : 

The  road  is  in  operation  from  Mexico  to  Cocula,  160  miles,  ahd  the  - 
remaining  portion  to  Acapuloo,  1.50  miles.  Is  la  course  of  construc- 
tion. The  company  receives  a  subsidy  frotn  ths  Mexican  Government 
(thrt  largest  and  must  valuable  subsid/ ever  granted  by  this  <*overn- 
ment)  of  soraethiug  over  $38,00  1  per  mile,  payiible  in  H  per  cent 
(silver)  bonds  of  the  Mexican  Government  at  their  par  value.  These  - 
bonds  ranee  In  price  from  7fi  to  8U;  and  there  Is  a  constant  active  de- 
mand for  them  at  the  leading  banks  here  for  their  customers  In 
Mexico  and  London  and  Oorm  my.  We  receive  the  bonds  on  the  com- 
pletion of  every  section  of  5  kilometers  (about  3-1  miles),  and  as  fast 
as  received  we  dispose  of  them  and  use  the  proceeds  for  tha  con- 
struction of  the  railway. 

The  c'incesslon  from  the  Government  was  transferred  to  this 
company  June  0,  189 1  Capital  stock,  authorized,  $6,000,000  (gold) ; 
par.  $100:  outstanding  this  date  (but  all  held  by  ourselves,  none  being 
on  the  market  for  sale),  f2,43'.;,000. 

This  company  is  authorized  by  its  trurt  deed,  made  in  1S93  to  the 
Mercantile  Trust  Co  ,  New  York,  as  Trustee,  to  Issue  first  mortgcge  5 
ler  o-nt  gold  bonds  on  coinplet-d  road,  at  the  rate  of  $2.5  000  per 
mile  There  have  been  issued  to  date  $  :.500,000  (par  valu  )  of  these 
bonds,  but  there  arc  only  $130,000  outstanding,  the  i)alanoe  being 
retained  by  myself  and  the  oompany.  You  mention  that  vouhave 
seen  It  stated  that  we  propose  to  cancel  the  1893  mortgage  and  Issue 
new  securities.  Nothinif  has  been  uone  in  tliat  direction  and  thure  Is 
no  certainty  that  anything  will  be  don.i.  The  present  mortgage  is 
entirely  satisfactory  so  far  and  there  Is  no  telling  when  any  change 
will  be  acted  upon,'lf  at  all.  As  stated  in  my  former  letter,  we  are 
still  Issuing  bonds  at  the  r  ite  of  $2.5.000  gold  psr  mile,  as  the  road  la 
constructed,  but  as  yet  we  have  not  plaoed  any  of  them  on  the  mar- 
ket with  the  exception  of  130. 

Officers— President  and  General   Manaarer.  J.  H  Hampson.  City  of  • 
Mexico;  Secretary  and  Treasurer.  Charles  Waeeler,  Denver,  Colorado; 
General  offloes.  City  of  Mexico.— V.  63,  p.  164. 

Mystic  Valley  Street  of  Wakefield,  Mos8,-iVew  Bonds. — 
The  company  has  petitioned  the  State  Railroad  Commission^' 
ers  for  permission  to  issue  $80,000  5  per  cent  gold  bonds. 
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0*.— Amvw<«>Mo«  NoNoa.— The 
m»fK»aU«ttai  BUiMlltti  OBMilMtaow  ofFwdgrie  P.  01 
c»<i.  (.liiimM.  D— il  TlwMB.  H««rT  W.  PoorjJwnw 
U.  Bokka.  ImB  LtalM.  wHh  Adriu  H.  Jolfaw  m  OooomI 
•ad  Jmkm  H.  WAllaw-M  WaU  8u««t.  m  SeorvUry.  New 
T«k,  IwvIhi  ak  tte  ra^MM  oflwlilen  of  •  Itfjni  Muoont  of 
^lA.  ^  abt  of  endtlon  of  lb*  00aip«ny.  aodrrUkm  the 
I  of  its  vnfmtim,  ud  to  eff<-<.-t  •  pro|>fr  adjast- 
of  to  ta«acUl  affaln,  rMOMla  th*  botd«n  ot  itock  to 
M  UmIt  oMtiftoMM  with  tte  CMtral  Tnut  Go.  of  New 

YJFlll  li  lilfcMli  f  T     m-^-" 'r^     OopiMortbecom- 

■IMm%  iM^aBMt  a^M  oMilMd  at  the  oOIom  of  the  Tnut 
•Mipnr  <»  f>«<"  BBT  MM  of  lh«  MmadU**.— v.  67.  p.  7SA. 

ItoUoaal  MUrell.-/MrjilnMf  Aia*ML— Tha  oompanr  de- 
cMad  UU  wMk  to  omit  tha  payaaat  of  tha  oaoal  dividend  of 
i  par  aaat  doa  Nor.  t  oa  to  flrat  praTarrad  aharea.  No  diri- 
daSt  «at«  paid  on  tbaaa  ahaiaa  la  18M  and  18B3,  bat  for  the 
two  aad  a  half  yaara  aadla*  May  lat.  18M.  tha  rata  waa  4  per 
oaat  p»  aanaa.  Tba  Brat  piafarrad  la  aa  8  par  cant  ooinn- 
latttaaloek.-V.  M.  p.  SM. 


i 


MaWMTt  Nawa  a  Old  Palat  Rallwar  k  Electric  Co.-aa/<- 
'laHviNaib— TWaooaipaaT  haa  aoM  to  a  ivDdicate  headed 


r  Brawa  *  Boaa  of  Balttooaa.  MOO .  ui<0  of  1  ta  f orty 
I  goU  boada  aad  t««0,OM  »  pat  cant  cnmola- 
ttva  pafatiaa  alodt,  batec  tba  aatiia  laaoa  of  tba  Utter  and 
aDb«ttlOO.OMor  tba  ntboftead  iaaaaof  bonda.  The  pro 
eatda  fnaa  tba  aala  will  ba  naed  in  part  tn  improTioK  and  *  x- 
taadlac  tba  Haaa  of  tba  railwagrand  enlarginK  the  elfctric 
ligbt  and  ice  pJaota.  Tba  ooaipaay  baa  acquired  the  Cbeea- 
ptake  Llfbt  &  Powar  Oo.  at  Newport  News,  and  has  pnr- 
wbaaid.  or  la  abuot  to  parchaaa,  tba  Newport  News  Hamp- 
taaft  OU  Point  EUUwar  Oa.  Thta  laat  Bamed  corporation 
waa  Hwaiid  bjr  tbacoaaoHdatlOBof  tba  Hampton  Se  Old  Point 
Railwar.  tbe  Newport  Nawa  Street  Bailway  and  the  Old 
Point  BKBch  RK. 

Naw  Tark  ttaa  k  Cake  Co.-/»i<wpor  if«i.— Thle  company 
waa  laoorporated  at  Albany  on  Tneaday  to  operate  a  gas 
niaatia  New  Torit  City.  The  atithorized  citpital  atook  is 
pn.OOO.  The  director*  are  P.  H.  CbiMs  ani  J.  A.  Hawes 
«r  Naw  York  Ohy  aad  P.  E.  MrK*tt  of  Brooklyn. 

Oaaan  It  Waatara  KK.— &>''.— The  owners  of  tbe  certifi- 
b*  tba  MatropoliUn  TnMt  Co.  oo  the  deposit  of 
'•  boada  jreatarday  ra*illed  the  aala, of  tbe  bonds 

a  tba  'oooimittM  at  a  price  to  net  the  owners  1451  per 
,000  boad.  Tbe  pnrchaaer  was  a  broker,  bat  for  whom  be 
acted  is  a  matter  of  snimlee.  Tbe  road  rnns  from  Dublin  on 
tba  Obtral  of  Qaorgia  Ry.  and  tbe  Macon  Dablia  &  Sav- 
aaaab  to  Bawkinarule.  Oa.,  40  milea,  and  an  extension  to 
Otoraaia.  14  milea.  ia  graded. 

Hkart  Line  BBw— Atew  Olflorra.— At  the  annaal 
;  Thaiaday  tba  following  directora  were  re-alaotad  : 


I.  rrweli  8.  Baaiw.  Samoal  Oarr. 
W.  E.  Ulra.  Oardlaw  U.  Lwoe, 
new  memben  aleetad  to  tbe  Imartt 


^_  Jr.. 

JaSM  t^Mk  aaa  O.  W.  MlA.    Tlw 

gyUmaiJ  Oe«M,O.U.  Katu>.K.n.  Hatrtiiiaa,BaraoaO.  Burt  and 

W.  O.  OwalalL 

Mr.  Coraiab  waa  elected  Preaident.  with  tbe  following 
csaOBUre  commiltaa :  OUrer  Amea.  Horace  O.  Bart,  E.  H. 
Barrlmaii,  O.  H.  Kahn  and  Winalow  S.  Pierce.  Poor  mem- 
ban  of  tba  execntivie  onmmittae  are  also  mambers  of  the 
Datai  Paette  Bailroad  Company's  exacntlve  committee,  in- 
*  "     PrMtdaatBart.-V.  87.  p.780. 

)  Blaatrie  Mtraat  By.-Paabla  Light  and  Pawer.- 
iftoM  0/  Ltyhi  OumpanKv.— ReferrinK  to  tbe  item 
Cmmanu-UL   of  Sept.   to.  paga  530.    PrealUent  M.  D. 
r  of  tba  Paablo  Elaetrlo  atnat  Ry.  aays: 

ajlaa  af  eeainlMaHaa  of  ika  thrsa  ataetrte-UakUaa  oompaoiM 

i  lb*  atiaet  rallwar  of  tthi  elir  AM  aot  eaatsaiplat*  tba  •ricMUxa- 

I  at  a  saw  aearaar     A  aaw  llabtlac  aoapaar  w»%  Inoorporaied 

» eaavai «4  aU  ef  Uwdaali  aa<  traaehlaM  of  itm  time  oM 

■f  Maiyaatov.rtf  :  nMbio  Oaa  a  Beelric  Lulii  (•».,  Paeb- 

IftFtwarOe.,  aadtkeCltlaaaa'Bieetrtr  l.irhi  A   Power 

kattfetaaewaeapaar.  wblehia  sailed  tlii<  I'urblo  LUtit 

rOe.lattaaaaaal  o(  MM.iHM.  Ike  total  luim,  wu   then 

l«a  to  llM  Pasaia  gtavtrie  airaal  iUUwar  Oo.     Tbe  jim^-rtr 

Ma  UfM  a  >»wg Oa.  waa  aiartaaaa*  to  aaaara  tba  uituundlnK 
Ma  aflks  ParMa  BasMa  Masat  BaUway  Ca..  almplr  Mrrins  m  >d 
laaal  SNastM  tar  Ifea  Mnaaat  of  Msafe  baada. 


jartkaawaet  RatlwajCo., 

i»i.i»i»—i— ,       I    rfa<laOaOOjOOO;tlwautl>«irl»«dl««u«w«« 

VMiiMO.  Tba  raaialaiBC OMdMO  al  kaaaa  aaiboriiiori  undrr  ibe 
a;»T»aaa»  eoaM  eair  be  aaaed  <ar  >ama>»»eata  aad  addiuoiu  to  iha 
»laat.iylilwHiayaa«aal  aifaa«lMraa.  the  addnloDal  Imi*  to  i>» 
11  niasi  ta  by  M>atiaalas>  tba  Awwioia  Loaa  a  Tru»t  C<.  »(  Hoitna. 
ttmm  ibaasMslMaaaa  (bar*  hairs  baaa  aa  aMtUoaal  a7£>.000  of  tbeae 

tfesbataaaaafOaSiMIMnll  piibabfr  ba  laaaaa  darin«  Iba  praaeot 
year. 

"  «  steak  t*  HM  Baltvar  Co.  la  asoo.ooo, 

4i>Maaa*  bMT*  baaa  MMar  aatiafaa  Car  Mm  raaaaa  tbat  tbe  oonip.nv 
baa  •>  pMktea  lis  aaifre  aat  laaaaa  tor  aMIItaaa.  laiprovnaent*  an.) 
bMtenaaala.  Tkmm  laiptuiaaigla  aat  a«w  abaat  aoaplaied,  aad 
«f«  «  jiiwiail  skaiattw.  TbatnatalHaliS  saapaar  la  doia** 
tora^aaa  ptofltaMa  basana^  abawta«  a  Ttrr  large  laeraaaa  orrr 
l«nmm  >ea«a--T.  a7.  p.  MO. 

Pallaaa't  Palaea  C^r  Ca.— iWna  8t<Kk  to  be  Listed  Sov.  la. 
—Naw  York  Stock  Kachaaga  haa  otdered  that  the  |l8,i  00.000 
addMoaal  capital  aloek  baaddM  on  Not.  15  to  amonot  now 
oa  tba  IM,  Baktaff  total  amonnt  liated  at  that  <iat<<  Va,- 
cauMO. 

Uitgatinn  —Tba  ttanraaa  Coart  of  Illinois  decided  on 
«<)«day  that  tba  aotioa  Inatitated  against  the  compauy  bv 
AUpraeyOaasta)  Holoeay  la  1^»S  for  riolaUoe  of  iu  charter 
ItoHattoaa  abonid  ataad,  aad  ba  rfaaandad  to  tbe  Circnit 
Ooart  of  Cook  Ooanty  for  trial.    Tha  coataation  is  that  the 


eompaay  waa  inoorporatad  simply  for  tbepnrpose  of  making, 
selling  and  leaaing  railroad  and  street  cars,  and  that  it«actio& 
in  eatabliahing  and  conductirK  realeatate,  icas.  water,  heat- 
ing, brick-making  and  other  enterprises  at  the  town  of  Pall- 
man  and  elsewhere  is  uttm  virt». — V.  87,  p.  840. 

Royal  electric  To.  of  Montreal.— Jfeefinff.— The  atosk- 
bolders  on  Ost.  18th  voted  to  increaae  the  company's  hold- 
ings of  Cbamhly  Manufactaring  Company's  stock  from  |300,- 
000  to  $800,000.  bat  Toted  down  the  propMition  to  iaaae  $500,- 
000  prefaranoa  atock. 

St.  Lonis  Kansas  k  Sonthwestern  RR.— St  Loals  *  Saa 
Francisco  RR.— .%>/<!.— At  tbe  foreclosure  sale  Oct.  22  the 
St.  Lonis  Kansas  &  Sonthwestern  was  purchased  for  $tSO,000 
by  Samnal  Baker  of  Hamilton,  Ontjirio.  The  line  extends 
from  Arkansas  City  to  Anthony.  Kan.,  59  miles,  and  waa 
formerly  leaaed  to  the  St.  L->nis  &  San  Francisco  Ry,  Co. 
Tbe  new  St.  Lonis  &  San  Francisco  RR.  Co.  last  April  ac- 
qnired  all  except  $179,000  of  the  $840,000  bonds,  giving  there- 
for $1,800  of  its  common  stock  for  each  $1,000  bona.  Tbe 
purchaaer,  however,  at  the  above  sale,  was  not  acting  in  the 
intereats  of  the  St.  L.  &  S.  F.— V.  67,  p.  870.  681,  644. 

St.  Lonlf  Peoria  k  Northern  Ry. — New  BoncLi  for  Ex- 
tenttmt— Cancellation  of  Old  ifortgaye.— Regarding  the 
extension  of  this  road  referre<1  to  in  oar  last  issne,  we  learn 
that  it  is  proposed  to  issne  a  4  per  cent  mortgage  covering 
tbe  entire  line  at  the  rate  of  about  $80,000  a  mile,  including 
$.'i,000  a  mile  for  equipment.  Strong  interests  in  St.  Louis 
and  New  York  have  subscribed  for  $8,000,000  of  tbe  com- 
pany's 4  per  cent  bondo,  and  foreign  interests,  inclnding  tbe 
Deutsche  Bank,  have  taken  an  additional  $5,000,000  of  the 
bonds.  The  Chicago  Terminal  Transfer  RR.  receives  $1,000,- 
000  of  tbe  loan  for  a  ten-years  rental  of  terminal  facilities 
in  Chicago.  The  St.  Lonis  Peoria  &  Northern  mortgage  of 
1894  will  be  canceled.  It  is  nnnerstood  that  tbe  work  of 
conntmction  will  be  pushed  with  all  poesible  despatch. — 
V.  67,  p.  843. 

St.  Lonis  Sonthwestern  Ry.— JVeio  President— At  the  an- 
nual meeting  of  directors  held  recently.  Col.  S.  W.  Fordyce 
declined  re-election  as  President  for  the  ensning  year  and 
nominated  Blwin  Qonld,  who  was  nnanimsusly  elected. 
Rn«8ell  Hurding,  Oeneral  Superintendent,  of  the  Great 
Northern  Railwar,  was  elected  Vice-President  to  succeed 
Edwin  Gould.— V.  67,  p.  786. 

Sionx  City  k  Northern  RR.-Sioax  City  O'Neill  * 
WcHtorn  RR.— K/k/  of  Utigation.— The  Unitea  States  Su- 
preme Court  has  affirmed  tbe  decision  of  Judge  Shiras  of  the 
Federal  Court  of  the  Northern  Diatrict  of  Iowa,  awarding 
the  title  to  J.  Kennedy  Tod  &  Co.  of  New  York  to  $3,340.(00 
first  mortgage  bonds  of  the  Sionx  City  O'Neill  &  Western 
and  to  $1,060,000  stock  of  the  Sioux  Ci^  &  Northern,  which 
were  issned  to  secure  aloanof  $1,500.0'^0.  The  decree  affirmed 
provides  that  E.  H.  Hubbard,  the  afsitrnee  of  the  Union  Loan 
&  Trust  Co.  of  Sioux  Citr,  tbe  plaintiff  in  the  suit,  may  re- 
deem the  secoritles  within  45  days  after  the  entry  of  the  da- 
cree,  npon  pajrment  of  $1,500,000  with  interest  comp3nnded 
every  six  months,  and  that  in  oase  he  shall  fail  so  to  do, 
then  his  equity  of  redemption  be  barred  and  foreclosed. 

Decree  of  foreclosure  for  the  Sioux  Citv  &  Northern  waa 
filed  in  July,  1H94,  and  for  the  Sioux  Citv  ONeill  &  Western 
in  Janoary,  1895.  The  decision  jutt  rendered  clears  the  way 
for  the  safes  under  foreclosure. — V.  66,  p.  39. 

Stato  Line  k  Salllvan  RR.— A^/undtni/.- Tbe  purpose  of 
tbe  stockholders'  meeting  on  Dtc.  8  is  to  authorize  tbe  re- 
funding of  tbe  $800,000  0  per  oent  bonds  maturing  Jan.l  next 
into  $309,000  new  4 J^  pe- cent  80  year  bonds  subject  to  call 
after  fifteen  years.— V.  67,  p.  801. 

Southern  New  England  Telephone.— iVeio  Bonds.~Old 
BoniU  Called. — The  directors  on  'Tharsday  adopted  a  plan  for 
refunding  the  mortgage  debt.  The  company  now  has  out- 
standing bonda  to  the  amonnt  of  $500,000,  which  Hre  subject 
to  call  at  108.  It  was  resolved  to  pay  these  bonds  on  March  1, 
iHitO.  In  order  to  provide  fnnda  for  this  payment,  nnd  for 
future  extenaions  and  developments,  it  was  determined  to 
maka  an  toue  of  new  bonda,  running  fifty  years  at  5  per  cent 
intereat,  aecnred  by  flrat  mortgage  on  real  estate  and  plant  of 
the  corporation.  Tbe  total  iasue  authorized  is  to  be  $1 ,000,000, 
bnt  of  tliia  only  enough  to  pay  the  outstanding  bonds  and 
floatingindebtednraa  incurred  in  construction  will  now  be  sold. 

On  Dec.  1  the  company  will  advertise  that  it  will  pay  all 
its  outstanding  bonda.  which  are  of  two  issues  on  March  1, 
1800,  and  the  interest  on  the  bonds  will  cease  at  that  time. 
Holdan  of  the  present  bonda  who  desire  to  exchange  for  tbe 
new  i«ae  have  the  option  up  to  Feb.  1.  1899,  of  taking  the 
new  bonds  inataad  of  cash,  the  old  bonds  to  be  vedued  at  102 
and  intereit  and  the  new  bonds  at  109  and  interest.    It  is  ex- 

recfed  that  the  new  bonds  will  be  i  eady  for  issuance  on  Dec. 
,  1898,  which  is  the  date  they  will  bear.  The  new  mortgage 
will  be  a  flrat  lien  on  the  property  of  the  corporation,  exist- 
ing mortgagea  being  released  on  payment  of  the  outstanding 
Ixjnds,  and  will  be  made  to  tbe  New  Haven  Trust  Company 
as  trustee  for  the  bondholders.  The  entire  amount  of  the 
preaent  iasne  haa  been  under-written.— V.  66,  p.  334. 

Terre  Haate  *  Logantport  RR.— forecIo«ure  Sale  Nov.  18. 
—On  representation!  that  the  interest  in  default  on  the  ex- 
tension mortcage  might  be  paid— tne  cash  in  the  sinking 
fund,  aome  $04,000,  being  used  as  part  of  the  payment- 
Judge  Baker,  in  the  Federal  Court  at  Indianapolis,  granted  an 
order  poatponlng  the  sale  from  Oct.  20  to  Nov.  18.— V.  67.p.848. 
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J§,tpovts  and  M^tnmtnU. 


CHICAGO    TERMINAL    TRANSFER 
RAILROAD    COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING 
JUNE  30,  1898. 


Office  of  the  President,  ) 

35  Wall  Street,  ■- 

New  York.  October  1,  1898. ) 


To  the  Stoekhol  lers  of  the  Chicago  Terminal  Transfer  Rail- 
road Ci'inpany: 

The  following  report  covers  the  operation  of  this  Coin" 
pany  for  its  first  fiscal  year  ending  June  30,  1898: 

ANNUAX  MEETING. 

Pursuant  to  the  by-laws  adopted  upon  the  organization  of 
the  Company  June  5,  1897,  the  first  annual  meeting  of  its 
stockholders  was  held  at  the  office  of  the  Company  in 
Chicago  on  June  8,  1898. 

As  the  Company  entered  into  possession  and  commenced 
the  operation  of  its  properties  on  July  1.  1897,  and  on  Janu- 
ary 1,  1898,  issued  an  Interim  Report,  giving  full  detjtils  of 
its  organization  and  condition  to  its  stockholders  and  bond- 
holders, no  further  report  for  the  incomplete  year  was  pre- 
sented to  the  stockholders  at  their  first  annual  meeting, 
June  .5,  1898. 

The  fiscal  year  of  the  Company  ends  on  the  30th  day  of 
June,  in  conformity  with  its  accountability  to  the  Inter- 
State  Commerce  Commission. 

In  order  that  the  annual  report  inaj[  be  presented  to  the 
stockholders  soon  after  its  preparation  and  immediately 
prior  to  their  annual  meeting,  it  has  been  considered  de- 
sirable to  change  the  date  of  the  meeting. 

The  by-laws  liave  accordingly  been  changed  so  that  they 
now  provide  that  '•  The  annuiil  meetings  of  the  stockholders 
shall  be  held  at  the  Company's  office  in  Chicago.  Illinois,  at 
eleven  o'clock  in  the  forenoon,  on  the  second  Wednesday  of 
October  in  the  year  1899  and  in  each  year  thereafter,  for  the 
election  of  Directors  and  for  the  transaction  of  such  other 
business  as  may  come  before  them.  Such  annual  meetings 
may  from  time  to  time  adjourn  to  a  date  or  dates  certain 
until  such  business  shall  have  been  completed." 

EARNIN08. 

The  following  statement  shows  the  results  of  the  first  year 
■of  the  operations  of  this  Company:  , 

Oro't  Eamingt— 

BeDtnlaand  trsokage $669,86716 

TnUBo 448,393  97 


Total  eaminKa , »1, 119,261  13 

jOperaiiMg^  ezpeiua  arid  taxa 455,504  65 

$663,756  48 
Leu  interest  oharges 562,156  56 


Burplos  net  earnings $101,599  92 

The  Working  Capital  of  the  Company  has  been  increased 
to  the  extent  of  the  above  surplus  earnings  for  the  past  year, 

CAPITAL  LIABILITIES. 

There  has  been  no  change  in  the  outstanding  amount  of 
the  Capital  .Stock  during  the  past  year. 

The  Funded  Debt  has  been  mcTeased  by  the  issue  of  $290,- 
000  of  the  First  Mortgage  Bonds  to  provide  for  the  extension 
of  the  exterior  Belt  Line  to  connections  with  the  Chicago  & 
North  Western  and  Chicago  Milwaukee  &  St.  Paul  Railway 
systems  at  Mayfair,  and  for  other  additions  to  the  Estate  of 
the  Company. 

The  $2.58,800  bonds  held  as  Treasury  Securities  December 
31,  1897,  when  the  Interim  Report  was  issued,  were  sold 
during  the  latter  half-year,  and  their  pro«eeds  were  applied 
on  account  of  expenditures  made  on  Capital  Account. 

To  reimburse  the  Company  for  these  expenditures,  $290,- 
•000  bonds  have  been  received  from  the  Trustees  of  the  mort- 
gage and  are  now  in  the  Treasury  of  the  Company. 

CAPITAL  AB8ET8. 

The  cost  of  the  Estate  of  this  Company  has  been  increased 
to  the  extent  of  $290,000  by  the  following  charges  for  addi- 
tions to  the  property  during  the  past  fiscal  year:  ' 

Main  Line— 
Elevation  of  tracks  by  requirements  of  ordinances  of 

the  City  of  Chicago $39,036  30 

Exterior  DM  Line— 
Extension  from  Franklin  Park  to  Mayfair— 

Beal  estate  and  right  of  way $145,66149 

ConstmctlOD,  incomplete 13,257  06 


^ .      ,.  $158,918  55 

Becona  track 87,280  19 


Jndutirial  spun  OTid  lidlngi 

Traeeg  Avenue  Warehouse  eonitruetion  eommeneid.' 


Diteount— 
14'e2f(  on  $290,000  bonds  received  from  the  Trustees  at 
average  price  of  $85-88% i 


196,198  74 

12,284  43 

100  98 

$247,i;i0  45 


42.389  55 


Total  charges  to  Capital  Aoeonnt $290,000  00 


FtNANCIAL  CONDITION. 

By  reference  to  the  Balance  Sheet  it  will  be  seen  that  on 
June  30,  1898,  this  Company  held  the  following  Current 
Assets : 

Cash  and  Cash  Assets $710,227  42 

Treasary  Secnritles  (market  value,  18368,464) 294,216  45 

Malerials  on  hand 72,285  80 


Total  Current  Assets $1,076,729  67 

On  the  same  date  the  unfunded  liabilities,  as  shown  in 
detail  in  the  Balance  Sheet,  were  as  follows  : 

Current  Liabilities,  including  interest  and 
taxes,  bothdne  and  accrued $316,102  18 

Contingent  Llahillties,  balance  of  reserve  ac- 
count for  liquidation  of  unsettled  affairs  of 
former  owners  of  this  Company's  Estate. .     87,260  49 

Total  Current  and  Contingent  Liabilities 603,362  67 

WORKIHO  CAPITAL. 

Surplus  of  Current  Assets  over  all  Current  Liabilities, 
matured,  accrued  and  contingent $473,36700 

When  this  Company  acquired  possession  of  its  present 
property,  July  1, 1897,  IM  WorkingCapltal  amounted  to      371,767  08 

Increase  of  Working  Capital  by  the  Net  Income  for  the 
fiscal  year  ending  June  30, 1898 $101,59902 

BONO  RESERVES. 

The  First  Mortgage  Fifty  Year  Four  Per  Cent  Bonds  of 

this  Company  are  held  as  follows  : 

yow  Outstanding — 

Held  by  the  public $13,000,030 

In  the  Treasury  of  the  Company 290,000 

Total  Issued  by  the  Trustees $13,290,000 

Reterveil  by  the  Trustees— 

To  the  extent  necessary  for  the  retirement  of  assumed  obligations, 
viz.: 
$JP4,000  Chicago  A  Great.  Western  Division      $492,500 
650,000  Chicago  School  Board  Mortgage..         H12,500 


$1,044,000  provided  for  In  reserved  bonds  at  80% $1,305,000 

For  the  protection  and  development  of  the  Estate  of 
this  Company  under  restrictions  as  set  forth  In  the 
mortgage,  luid  as  may  be  authorized  by  the  Board  of 
Directors 1,905,000 

Total  authorized  issue $16,500,000 

TREASURY  SECDRITIE8. 

The  following-described  bonds  and  stocks  of  this  Company 
are  available  for  any  corporate  purposes,  and  are  a  part  of 
the  surplus  of  current  resources  over  current  and  contingent 
liabilities,  that  constitute  the  working  capital  of  $473,367,  in 
which  these  securities  are  valued  at  $294,216  45,  although 
their  market  value  June  30,  1898,  was  $3.53,464. 

Value  at  mar- 
ket quotittions, 
-June  30,'98.-- 
87%    $252,300 


Description.  Par.  val. 

1st  Mortgage  Bonds.. $290,000 
Pref.     Stock,     3,510 

shares 351,000 

Common   Stock,  108 

shares JO  800 


. — Book  valuation. — . 
77-24%    $224,015  45 


30% 
8% 


105,300    20% 
864 


Totals.. 


.$661,800  $JS8,464 

DEBT  AND  INTEREST. 


70,200  00 

100 

$294,216  45 


The  total  debt  of  tlie  Company,  direct  and  assumed,  ex- 
clusive of  current  liabilities  incurred  in  the  daily  operation 
of  the  property,  amoimts  to  $14,044,000, with  interest  charges 
thereon  averaging  4*074  per  cent  and  amounting  to  $572,200 
per  anntim.  * 

The  details  of  this  debt  and  its  interest  charges  are  as 
follows : 


Till*  of  Debt. 

PKINCII'AL. 

iNTSrBKST. 

Public. 

Dut. 

RaU. 

Out. 

Amount. 

First  Mori.  Golil  Bonds: 
Ontat«ndlnf!.|13,2V0.000 
Treas'7  asset       280,000 

Obllgstlons  of  predfces- 
sur  companies  ssstinied 
by  the  Cblcago  Termi- 
nal Transfer  RB.Co.: 
Pnrchase  money  mort. 
slven  to  the  CblcBKO 
School  Board  Id  pur- 
cbsHti  of  ttie  land   in 
Chlca^fo  on  which  the 
Grand  Centrsl  Hassen- 
ner  Station  was  anbse- 

quentlr  erected 

HeOiSlndcr  of  Bond  In- 
sue  on  ChlcaRo&  Great 
Western  nivlslon 

113,000.000 

(UO.OOO 

3P4,0OO 
fl4.044,000 

July  1.  im; 

May  1,  IMS 

June  1, 198S 

5% 

Jan.  1-JuIy  1 

May  1-Nov.  1 
June  1-Deo.  1 

tsso.ooo 

32,800 
10,700 

Total  principal 

Annual  Interest 

$672,200 

During  the  past  year  the  Chicago  &  Calumet  Terminal 
Railroad,  hitherto  operated  under  lease,  was  purchased  in 
lee  simple.  A  deed  of  all  that  Company's  property  has  been 
received,  subject  to  its  first  mortgage  bonds,  all  of  which 
are  held  by  the  Trustees  of  the  mortgage  as  additional 
security  for  the  bonds  of  this  Company. 

Although  there  has  been  no  Increase  in  the  number  of 
tenants  u.sing  the  terminal  facilities  of  this  Company,  ample 
facilities  are  still  available  for  additional  trunk  lines,  and 
considerable  progress  has  been  made  in  the  negotiitions  for 
an  additional  lessee. 

By  order  of  the  Board  of  Directors, 

EDWARD  D.  ADAMS, 

•  President, 
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Ufoom  irmovxr  fi^k  thk  fiscal  ykak  kndei>  junk  an,  imiii. 

iTMTrii  BifMM* •i.yrtw 

Tas» ^. ......               

tSTS.OSO  89 
T7.453  8» 

Br 
OkOM  Babrivo*: 
rroB  Etjrr&u»Dd  Tkaokaob— 
Bkllioad  TaaaBU 9589,183  05 

Or. 

OMmt  titnuiu  and  MlMMliuiooni  Inoome..     80.5M  11 

9669,867  16 

rram  Tuxmc- 
rr«ls)itMid  awltebluc $418,067  67 

949>,&016S 

56«.1.%6  5« 
10l.&W»9-i 

PaaariDtnr 8fl,32fl  80 

448,393  97 

twm«— 1  OS  MorrOACia  UK«r. 

1 

B7  Balance  to  er«dlt  of  Proflt  and  Lou  aa 
(boirn  bv  the  Ralancn  8hr<pt  of  tbU  dat«. 

•"•«i».  iJSS«  (11  dw".V..".'^»ie  M 

^'imuS^lRr*^.  ....  ~ 19.T0000 

•1,119.261  IS 

11.119.261  IS 
•101.599  93 

«Bw  Ton.  Ab«m»  is.  !••«. 


0<Ttlfled  aa  oorraot.    J.  H.  McOlbmbnt.  OomptroUer. 


BALiirOB  8HEBT  JOKE  80,  1898. 


OAriTAL  ABIMTM. 

rmamwctr  aud  rBAitoaisBS: 

■alBWi  nf  TTtlnafll  t  MenlMra  r»- 
aHe  —4  OMm^*  *  0«lBi1  T»- 
■riaal  B>Uw»r  O— yaiitoa.  aad 


tfedr  «T«tml  WMUMaat  ooapa- 

■l«KMaak««ialy  1. 1807 •U^a,«St9S 

har«HiiraftmiMM  «•  tkavrop- 
•ttr 4a>ta( tiM  raaraadad ]••• 


•OTli*  :?:......■. 29O.000  00 

TaUU  Capital  AaMta •4S,969,332  92 

cvMMMiTT  Assna. 


OMB  AMD  AOOOVm  BBOBITABLB: 


wltk  MareaalUa  Trut 


,  oaapa—  aatulnx 

J«lT  1 .  IW*.  aad  pr<«r  lk««M. 


•181,St2  06 

344.7W00 

•446.057  0} 

8Sej«41S 

37.8M23 

•710,297  4S 

•wwMM-tMarkat 

▼■lM,jBMS0kU*«,ilM.464t.         a94.«l6  45 
MaMcBaaa  kaad...... 73.285  80 

TaialCarraat  AaaMa 1,0T6,7«9  67 


•i  BmIvbUb^... 


.............45,038,962  i9 


CAPITAL   LIABIUTIBS. 
CAPITAL  STOCK: 

Common 813,000,000  00 

Preferred I7.'00,0u0  00 

FUNDED  DEBT: 

First  Mort<»ge  BnndK $13,290.000  00 

Chloacro  A  amat  Western  Boadii..        394.000  00 
Cltr  of  Chicago  School  Board  Mtg.        630.0  jO  00 


•30,000,000  00- 


14.834.000  00 

Total  Capital  Llablllllea $44,334,000  OO- 

OURREST  AS'D  OONTINQKST  LIABtLITlKS. 
CURRENT  LIABILITIES: 

Voaobenaa  '  Pay  Rolls $132.524  79 

Real  Estate  Mortgages 33,00000 

dToeb- 


Intereit  on  Funded  Debt  matured 

and  accrued 

Taxes  aoorued 


CONTINOENT  LIABILITIES: 
Lkjci "ATioN  Account: 
Reserve  for  lnd«mnlttoatlon  agtt. 
possible  liabilities,  subject  to 
which  the  Estate  wasporohas'd 


271,793  32 
78.784  07 

•516,102  18 


87,2«0  49 


Total  Gorrent  Ic  Contlnxent  Liabilities. 

SURPLUS  RBVBKUM. 
PROFIT  AND  LOSS: 
Excess  of  Net  Inoome  orer  expenses.  Interest  and 
all  other  charges  tor  llsoal  rear  ended  J  une  30, 
1898 


608,362  er 


101, 69»  99 


Total ....*4K,03S.9n3  59 


»BW  TOBS.  Ai^Ml  tft.  1999. 


Oertiaed  as  oorraet.   J.  H.  MoCLBMitaT,  Oumptioiiw. 


BROOKLYN    RAPID    TRANSIT  COMPANY. 

HTATEM^NT  TO  NEW  YORK  STOCK  EXCHANGE. 

Bbooklyn.  N.  Y.,  October  J4, 1898. 

VtmtmiajL  to  lla  ApolioBUon  of  December  10.  1N97,  the 
Brooklyn  lUpid  TrBBBit  OompBajr  harebr  makes  application 
for  Um  UaOac  of  917  ■ddlMpnal  Brooklrn  Rapid  Traniut 
Baai«,la«94  oadar  BMrtiMt  d*Ud  October  i.  iso.'^.  and 
l^vwtoawtirasataNBar  iT,090,0W  Five  percent  .Vl-Vear 
Oold  BoadB.  aambBfcd  frotn  1  to  7,000,  aad  due  October  1 
IMft.  Uadrr  itU  oT  Jom  10. 19M.  April  14.  1807.  and  T)p-' 
flgBibgr  tt,  IM7.  Um  OoTMninc  Committm*  of  tlie  .Stock 
■nkaBM  Bdootod  tte  rBoommiKUtton  of  the  Committee 
OB  8I09B  LM  iBBt  boada  to  tha  MDoant  of  t4.89N,0U0,  num- 
b9ndltotJn,balkiaala9t««.b99dmilt«<l  tothe  list.  The 
>M*MrtoB  kanby  msAt  oovara  tt7  adaiUooal  bond*,  num- 
bM«d  ooMMMthrwjr  from  •,•99  to  9.698,  both  IncludTe. 

Tlw  ■nrtfBBB  vadar  which  «id  boodB  w«r«  iasued  boars 
date  of  Ootooar  I,  INIS:  ia  for  tb*  amount  of  17.000,000 • 


J  daa  OotobBT  1.  t9M:  ia  iB««>»d  to  the  Central  Trust 

Coapaar  of  !(««r  York  aa  tnutee;  ami  iho  bond*  bear  in- 
torast  at  tb*  rat*  of  Btb  par  oaat  per  annum,  ooupoos  beins 
■rid  April  1  aad  October  1  at  tb«  oOoa  of  the  Central  Tnut 
^"■•f/  ''J?*T  ^**''-  Tbajwoiiartj'  corared  by  the  mort- 
09(9  it  daaortbad  oa  paoa  B-riaUa  nriatiMl  oopr  of  tlie 
BMtCM.  paracntpha  IIV.  a  copf  o*  which  U  herewith 

Tbaaddttioaalboadaooveivd  bjr  this  OTMent  application 
«f*  iaM9daBd9r aattectltjr  of  tba  board  of  directorx.    Ten 


sii:.T2?i5aftl*?T^,!'^''*CS?'*".?'  '*"  '''"*  Mort 

^^  Mz  Vm  Oaat  Beads  o(  tba  Sea  View  Kailrua'l  <  rompanr 
waad  iB  part  parnaat  of  tba  nooBatrueUoo  of  that  ralf. 
road  ae  aa  eleotrlo  raOroad.  aad  the  jmoaads  of  the  remain- 
^WT  booda  ba«a  baaa  appUad  to  the  oaat  of  the  oonstruo- 


ttoa  o( 


_ — ,  addfttiiaa  and    imprriT'emento  on   the 

-JMir  Baltfaad  OBOMaaj,  of  which  the  Brooklyn 
■aitaaad  OoMpaar  la  tba  laoea,  the  amount  of  tooh 


construction  expenditures  being  repayable  by  the  Brooklyn 
City  Railroad  Company  at  the  terniination  of  tiie  lease. 
Since  the  la«t  application  to  your  Committee  for  the  listing 
of  bonds,  the  ecjuity  of  the  Brooklyn  Rapid  Tran.sit  Company 
in  such  exnenditures  hast  increased  $749, a«l  to  September  30, 
189S,  and  the  money  for  such  oonairuotion  other  than  the 
prooBOds  of  the  217  bonds  referred  to  above  has  been  pro- 
vided out  of  the  Hurplus  profits  of  the  Brooklyn  Rapid 
Transit  Company  and  other  funds.  The  purposes  tor  which 
these  amounts  were  ex|>ended  include  the  extension  of  the 
company's  lines  over  the  New  York  &  Brooklyn  Bridge,  the 
continued  conversion  of  tracks  from  horse  railroad  oon- 
struotion  to  electric  construction,  extensions  of  tracks  and 
additions  to  power  plant  and  car  equipment. 

Revenne  stamps  wen^  affixed  as  required  by  law  to  all  of 
the  above  bonds  is.sued  since  July  1, 1898. 

The  following  is  a   statement  of  the  stocks,  bonds  an* 
equities  owned  by  the  Brooklyn  Rapid  Transit  Company: 
Entire  capital  stock  Brooklrn  Heights  Railroad  Com- 

panr.  par  value (JBOO.OOOOO 

Equltr  In  9»9-year  lease  of  Brooklrn  Cltr  Railroad 
Compsnr  to  Brnnklvn  Uet(hU  Railroad  Coiiiiiany: 
CODStniotlon  aoconut  of  lironklrn  Helilits  Railroad  Com- 

panr  asalniit  Bruokljrn  city  Railroad  ('omiiany  for  ex- 

tenaloDS  and  Improrementa  on  leased  lines,  amounting 

amtS0,lS98.t«  r4,387j38e79 

Entire  oaolul  stock  Ilrooklm  (JueonsOountrABubarban 

Batlroad  Company,  par  value    2,000,000(^0 

Entire  oapltal  stock  Sea  Beach  Railway  Co  ,  par  value. .  65u,0U0  00 
Entire caplUl  stock  Sea  View  Railroad  Co  ,  par  value  ...  190,752  S4 
First  mortira(e  6  per  cent  bond*  Sea  View  Railroad  Oom- 

paar.  par  value S2,5000O 

First  consolidated  roortfaire  R  .  .       .    _ 

Uaoens  County  4 

*  Fltet  mortxa^e 
Ooaaty  A  Suburban  Railroad  Co.,  par  value 2.000,000  00- 

*  First  mo  t«ta«e  S  per  cent  bonds  Brooklyn  City  Rail- 
road Ce.,  par  value ' 1,687,000  00 

■Oompoalnr  snaranty  fund  for  performance  of  Brooklyn  City  Rall- 
road  Company's  lease. 

The  following  is  a  statement  of  the  present  funded  in- 
debtednem  of  the  Brooklyn  Rapid  Transit  Co.  and  its  con- 
•titnaat  companies,  with  the  amounts  of  annual  interest 
and  rental  charges: 


isnlldated  raortfaire  S  per  oent  bonds  Brooklyn 

County  A  Suburban  Railroad  Co  .  par  value  ...    2,^5,0O0  00 

lortxa^e  8  per   cont    bondii    Brooklyn    Queens 
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Interest: 
Brooklyn  Rapid  Transit 
Co  .sold  mtgrt.  bonds. 
Brooklyn  Heights  RR. 
Co  ,  1st  mtKe.  bonds. 
Brookljn.  Qiieons  Co.  & 
Sulmrban  RR.  Co.: 

First  mt^e.  bonds 

First  cou.  mtii.  bonds.. 

Jamaica  ..t  B'klvii  R'd 

Co.,  first  mortgage... 

Sea  Beaoh  Railway  Co., 

flrst  mortj^aj^e  bonds... 

Sea  View  Railroad  Co., 

Urgt  mortgage  bonds... 

Rental. 

Brooklyn  City  Railroad 

Company,  stock ¥12,000,000 

Brooklyn  City  RR.  Co., 
Bonds,  viz.: 

First  Consol.  Mtge 

Brooklyn      Crosstown 

R>tllroa<l.  bonds 

Calvary   Cemetery    & 

Oreeiipotat  RR.,b'dg 

Kew  Wiillamsbure  Jt 

Flat.  RK  ,  l.onds... 

GreenpolDt  A:  Lorimer 

Railroad  bonds 125,000 

Grand  8t.  S:  Newtown 
Railroad  bonds 200,000 


Out- 
standing. 

Rate. 

Statures. 

$6,635,000 

5% 

Oct.  1, 1945 

250,000 

5% 

Apr.  J,  1941. 

3.500,000 
2,831,000 

5% 

5% 

July  1,1941 
July  1,1941. 

240,000 

5% 

Jan.  1, 1930 

650,000 

4% 

Sep.  1,1916 

52,500 

6% 

Jan.  1,  1907 

10% 


Annual 
Charge. 

$331,250 

12,500 

175,000 
141,700 

12,000 

26,000 

3,150 


999  years.    1,200,000 


6,000,000 
200,000 
200,000 
200,000 


5%  July  1, 1941.  300,000 

5%  Julyl,  180S.  10,000 

6%  Jan.  1, 1907.  •  12,000 

4>a%  July  1,  1941.  9,000 

6%  May  1, 1910.  7,500 

5%  July  1,1906.  10  000 


Total  lotemst  charges  and  rental $2,250,100 

1.688  Interest  on  bonds  owned 197,250 


Net  fixed  charges,  entire  system $2,052,850 

Below  is  a  statement  of  the  operations  of  the  entire 
Brooklyn  Rapid  Transit  Co.'s  system  for  the  year  ending 
Sept.  30,  189S,  and  the  balance  sheet  of  the  Rapid  Transit 
Co.  for  Sept.  30,  1898: 

Otors  earning*  $9,912,801  B2 

£Kp«Dies  (incinding  taxes) 3,717,621  07 

Net  earnings $2,lu5.269  85 

Other  Income 242.881  21 


OroM  Income $3.438.1.'il  09 

anxedobarget 2,069,930  85 


Surplus 

■AJLAHCB  8IIKET  DBOOKLTff  RAPID 
Assets.  I 

Inreatment  acc'l..$22,663.~19  22 

Treasury  b  nd« 375,000  00  1 

B.  C.  RR.  Co.  const.  I 

equity 4.387,356  79 

Intereat  receivable  51.89ii  36  I 

Baa  Beach  By.  st'k.  1  Oj  I 

CMh 152,007  20 

Coupon  deposit 550  00  1 

Individs.  and  cos..  17,000  00 


1 $36-' .220  24 

TKAKSrr  OOMPAKT  8BPT.  30,  1898. 

LiabUUUt. 
Capital  stock $20,000,000  00 


Mortgage  bonds. 

Coupions 

Accrued  int.  on  b'ila 

Kills  payable. 

Voucher* 

8.  B.  Ry. contract.. 

Taze*  accrued 

Front  A  loR*  (*nr.). 


7,000,00000 

6.975  00 

161.575  00 

112,000  00 

1,079  07 

100 

12,102  00 

350,800  50 


$27,647,932  57 


$27,647,5?  2  57  ! 

Respectfully  submitted, 

C.  L.  ROSSITER,  President. 
The  Committee  recommended  that  the  above-mentioned 
$227,000  additional  Mortgage  Five  Per  Cent  Gold  Coupon 
Bonds.  Nos.  6,399  to  6.63o,  inclusive,  be  added  to  the  amount 
now  on  the  list,  making  total  amount  listed  to  date  $6,625-, 
•000.  Nos.  1  to  6,62.5,  inclusive. 

Adopted  by  the  Guverning  Committee,  October  26, 1898. 


Union  Pacific  RR.— Report  o^  ffovtrnnent  Directors.— 
The  report  of  the  Q  )vernm'3at  Directors  to  Secretary  Biis*  18 
quoted  by  the  press  dispitchea  as  saying: 

The  Ooverameat  indebtednsst  (or  subsidy  bouds  Isaued  on  the  line 
«(  the  Kansas  P^clHc  RR.,  including  interest  to  April  1, 1897,  was 
913.891,900;  'fterdeduetl'g  the  $6,303.0' O  realized  at  the  sale,  there 
•tUl  remains  due  to  the  United  4tares  $6,988,900.  Proceedings  have 
been  tnstitutetl  against  the  Union  PaclAo  by  the  Department  t>(  ,1  ustioe 
for  allowing  to  the  Uulted  States  the  sum  of  $'1,988,900,  together  with 
Interest  on  the  $12,391,900  from  April  1, 1897.  to  Feb.  16,  1-98.  ami 
aUo  Interest  on  $6,.'i88.90U  from  Feb.  16. 1898.  The  value  of  the  assets 
in  the  hand*  of  the  receivers  of  the  Union  P^ultlc  R^tlwav  In  the  suit  in 
which  Oliver  Ames  and  others  are  oomplalnauts,  which  are  not 
covered  by  any  specittc  Hen  or  iuoumbrance,  and  which  are  available 
far  tile  paym»nt  or  ptrt  pityinantor  the  general  obligations  or  the 
company  which  remain  nnsatisfled,  1*  not  exactly  known,  but  the 
directors  are  InformtMl  such  aaset*  exceed  1^4,090,000  In  amount.  The 
amount  of  the  claims  which  have  been  preaented  ami  which  claim 
right  of  participation  In  the  asset*  approxlmatd*  $60,000,  00.— V.  67, 
p.  786,  .90,  80^. 

Uniou  Paclflc  Denver  &  Un\{  Rj.~  Deposits  under  p'an.— 
AttheCentralTm8tCo.it  was  stated  yesterday  that  prac- 
tically all  the  bonds  had  been  deposited  under  the  plan,  and 
that  over  126,00  ',00')  of  the  stock  had  paid  the  drst  instal- 
ment of  the  assessment  of  %.j.  The  balance  of  the  assessment 
is  payable  Nov.  28. 

Stickholder's  imif.— Arthur  Ritter,  of  Hoboken,  holder  of 
100  share.-*  of  stock,  brought  suit  th's  week  to  stop  the  pend- 
ing reorganization  on  the  ground  that  it  is  inequitable  to  the 
stock.— V.  67,  p.  H42,  843. 

Union  Ry.— Hoathern  Bonlerard  BR,— Earnings  for  the 
quarter  ending  Sept.  30  were : 

S  mos.  ending  Oross  !fel  Other    Interest,  Balanee, 

.„„S^''^"~  earnings,  earnings,    income,  taxes,  de.  surplus. 

J5S§ $193,620    $89,123         $167    $  i9,910    $49,7HO 

1897 163.017       81,322  167       39,199       

aOtJTHKBM  BOULEVARD  BB. 
3  months— 

}«»« $14,8.53      $8,036    $4,164 

W»7 16,996         4,370    4,277 

Union  Ry.  loans  and  bills  payable  Sept.  80, 1560,226,  against 
♦478,400  on  June  30.— V.  67,  p.  685, 

United  Electric  Secorities  Co.— Diw'dewd*.— The  com- 
pany has  declared  a  regular  semi-annnal  dtridend  of  fS,SO 


46,294 


$3,872 
def.7 


UabUUia. 

Capital  stock (S.OOO.OOt 

Balance  profit  and  loss 1,M8,16'2 

ueserre  for  depreciation 200,000 


per  share  on  the  preferred  stock  and  a  dividend  of  |3  50  on 
the  preferred  which  was  due  Aug.  1.  1893,  bat  hitherto  re- 
mained unpaid.    Bath  are  payable  Nov.  1. — V.  67,  p.  540. 

Union  Tobacco  of  New  York.— Tncorpiraied. — This  com- 
pany, which  proposes  to  manufacture  and  sell  tob-icco  in  all 
its  forms,  and  to  have  its  miin  office  in  this  city,  filed  a  cer- 
tificate of  iacorporation  with  the  Secretary  of  State,  at  Al- 
bany, on  Tuesday.  The  authorized  capital  stock  is  $2  0^0,000 
preferred  aud  |8,0iX),n00  common.  The  directors  are  Francis 
Or.  IngersoU  and  Charles  M.  Billings  of  Manbtttan,  and  Wil- 
liam M.  Coleman  of  Brooklyn.  The  company  paid  a  corpora- 
tion tax  of  $12,500.  Persons  interested  in  the  American 
Tobacco  Co.  profess  to  nave  no  knowledge  of  the  enterprise. 

United  States  Rubber  Co.— New  Stock  Lvt'ed — OtJUaial 
Statement  as  to  the  Boston  Co.  —The  New  York  Stock  Ex- 
change has  listed  $4,125,000  additional  preferred  stock  and 
$3,5i  10,000  additional  common  stock,  making  total  amount 
listed  to  date  $23,525,500  preferred  stock  and  $23,666,0il0  com- 
mon stock.    The  company's  statement  to  the  Exchange  says: 

These  shares,  together  witli  *1. 000,000  paid  In  cash,  are  in  payment 
for  the  entire  capital  stock  of  $.5,000,000  of  the  Boston  Rubb«r  Shoe 
Co.,  a  Massachusetts  corporation,  by  which  purchase  of  stock  we 
acquire  title  to  the  entire  p.-opertien  of  nm  B<>stnn  Ru  ibnr  <hoe 
Co.  Prior  to  the  sale  of  said  -itock.  the  Boston  Rubber  Shoe 
Co.  Issued  to  its  stockholders  $>,000,000  of  5  per  cent  ten- 
year  gold  debenture  bonds.  The  property  of  the  Boston  Rubber 
Shoe  Co.  oonsisfs  of  two  large,  fully  equipped  f*ot  irles.  No.  1 
situated  at  Maiden,  Ma-ss..  and  No.  2  at  Stelrose,  Mass.  The  daily 
capaoitv  of  No.  1  la  32.000  pairs  of  rubber  boots  and  shoes,  and  of 
No.  2.  23.000  pairs  of  rubber  boots  and  shoes,  making  a  total  of  59,000 
pairs.  There  Is  upwards  of  130  acres  of  land  and  85  tenements.  The 
numbe  -  of  employes  at  bitli  factories  is  approximately  3.000.  In 
addition  to  the  above  the  company  has  net  quick  assets  of  a  cash 
value  of  over  $5,000,000. 

The  assets  and  11  ibiticies  of  the  Boston  R  ibber  Shoe  Co.,  according 
to  its  statement  of  May  1,  1899,  were  as  follows  ; 
Assett. 

Real  estate  In  Maiden $330,500 

do.         Melrose  38S,33i 

I.and  and  water  power,  balld- 
logs,  macblaery— 

Maiden 210,000 

Melrose         13S,000 , 

Caab  and  debu  receivable. . .  2,677.048  | 
Maanraciure8,materlais,  etc.  2,&:i8.S*ti 
MUcellsneoits i80.>00l 

Total M,''40,l(s|       Total $0,749,162 

The  total  net  sales  of  the  Boston  Rubber  Shoe  Co.  for  the  past  three 
Tears  have  been:  18^5-96.  $^.768,000:  1890-97,6,376,000:  1897-98, 
$7,9^3,000.  Net  earnings  f"r  the  year  ending  May  1,  1896.  $1,800,- 
000;  for  the  year  .loding  Ma/  I,  I8d7,  $1,500,000:  for  the  year  end- 
ing May  1, 1898,  $1,270,000.  making  the  average  yearly  net  earnings, 
$1,-523,  33  i.  During  the tbrei  years  the  dividends  paid  have  bo  n  10 
per  rent  per  annum  on  the  capital  stock  of  $5,000,OjO,  which  would 
be  $500,000  per  annum.— V.  67,  p.  802. 

West  End  St-eet  Ry.  of  Boston.— OoZ/e'i  Bond.?.— Thirty 
Cambridge  RR.  5  percent  bonds  due  April  1,  1903,  have 
been  drawn  for  payment  at  105  per  cent  and  accrued  interest 
at  the  office  of  the  New  England  Trust  Co.,  Boston,  on  Nov. 
1,  li:98,— V,  66,  p.  80. 

Wisconsin  Central  f'o.—Listino  of  Renrjanizatinn  Certifi- 
cates for  Junior  Securities. — The  New  York  Stock  Exchange 
has  luted  the  Old  Colony  Trust  Co.  (of  Boston)  cert  flcates  of 
deposit,  stamped  "issued  at  New  York  Transfer  Offics.  Man- 
hattan Trust  Co.."  for  $7.9«,300  common  stock  and  $2,454,200 
preferred  stock  deposited  under  the  agreement  with  the  com- 
mittee consisting  of  Francis  R.  Hart,  Alpheus  H.  Hardy  and 
I-  W.  Chick.  The  stock  list  committee  is  also  empowered  to 
add  to  the  list  from  time  to  time  additional  certificates  of  de- 
poeit  to  the  aggregate  issue  of  $13,000,000  common  stock  and 
$3,000,000  preferred  stock.  Tne  Manhattan  Trust  Co.  will 
receive  deposits  and  issue  the  above-described  certificates 
therefor  without  the  payment  of  penalty  up  to  and  including 
the  19th  o-  November,  189S. 

Reorgaaizali  m  Matters.— In.  iU  aoolicatiou  to  ths  Ex- 
change the  Hitrt  Committee  above  referred  to  says:  "The 
representatives  of  the  various  Wiscinsiu  Cantnl  interests 
are  earnestly  endeavoring  to  bring  about  an  early  settlement 
of  all  matters  which  have  delayed  the  reorganization  of  the 
property,  and  it  is  the  intention  to  settle  all  disputed  points, 
either  by  friendly  discussion  or  by  as  speedy  decision  of  com- 
petent courts  as  possible."— V,  67,  p.  647. 

York  Suathern  B.^.— Injunction  Denied.— Jaige  Bitten - 
ger  at  York,  Pa.,  Oct.  15,  refused  to  interfere  in  the  trans- 
fer of  the  atockf*  and  bonds  of  this  company  to  the  Security 
Title  &  Trust  Co.— V.  67,  p.  540. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
secnrities,  list  of  which  will  be  found  in  another  column. 

— Winalow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  a  list  of  which  will  be  found  in  another  column. 

— The  Liberty  National  Bank  of  New  York  now  has  undi- 
vided profits  of  $33),900.  This  is  an  increase  of  $65,000  over 
the  figures  of  a  j  ear  ago, 

—Attention  is  ctlled  to  the  list  of  investment  bouds  and 
guaranteed  stocks  advertised  on  page  viii.  by  Messrs.  Red- 
mond, Kerr  &  Co.  41  Wall  Street. 

—  A  very  interesting  list  of  unctfrrent  railroad  bonds  is 
offered  in  another  column  by  Messrs.  F.  J.  Lisman&Co., 
specialists  in  this  class  of  bonds.  While  this  firm  does  not 
recommend  these  securities  at  all,  still  soma  issues  offered  by 
them  in  like  manner  have  turned  out  to  be  very  cheap.  For 
instance,  they  offered  in  the  CnaoNiCLK  of  June  Vi,  1897, 
Pittsburg  &  Western  Sds,  at  33,  recently  paid  off  at  72^; 
Wisconsin  Central  Improvement  Sa,  at  28,  now  selling  in  the 
50s;  Wheeling  &  Lake  Erie  4s  at  24,  now  selling  in  the  40s. 
The  list  la  ywj^.yorthy  of  perusal.      ,.,-/!    ,.„>;.,  H  ■•.■>,yj  -a 
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Jhc  Commctcial  5^imcs. 

"CO  M  M  E  R  C Ta IT   B  P  X  T  O  M  E  . 

Fam&T  If  uirr.  Oct.  m,  18W. 
3kM0H  ia  Um  g*otnl  bmi—M  sitiuition  havo  been  few 
A «(  ••  ■■'"'f  r""*  Bator*.    The  keen  latere*!  ihovrn  in 
ImMos  ht*  h*d  •  iMxleaejr  to  detract  from 
■atfrtty:  aiwwhaali  m  a  mie  hare  oontinned  to 


to  boM  back.  awaitinK  the  rcaalt    The 

I  ia  brradftnlT*.  ha*  continaed  on  a  larirn  foale, 

;  a  slUhl  fallins  off  from  the  record-break 

Moad  lam  WMk.    Tha  asMttled  political 

.1  h*i  •  dMwblac  laflaaaoa  ia  apMalative 

.'tolkawaak.    8«tow|iMotlj,  hoirarer.  develop- 

twtraola  OKir*  laMMtiac  nature.    Adricee  reoelred 


«wtka 

Laid 


•  ftrta  havaatewB  a  Fraaek  poiitloal  criala,  and  on  Taea 
IhaMtaMiy  naliiMd. 

ifd  oa  tba  apot  haa  had  oalr  a  limitad  tale,  as  both  ex- 

»r«  aad  nCaan  hara  barn  alow  bavaim.  and  price*  fa 

Inally  weahraad.    Tha  olo*e  waa  qoMt  at  5-Mc.  for  pr 

WaaMia  aad  4-flOe.  for  prime  aty.    Reflaad  lard  haa  t 

mML  aad  pttoH  hava  daolined  to  laOo.  for  r«aa«  I  for 

Onmaat.    apaealaMoa  la  lard  for  fntnr*  deliTerr  ha*  t 


fotttn  aad  rdaan  hara  barn  alow  bavan.  and  price*  have 
andnally  w*a>raad.  Tha  olo*e  waa  qoMt  at  5-Mc.  for  prime 
WaaMia  aad  4-We.  for  prime  aty.    Reflaad  lard  haa  b(>en 

the 
I  deliTery  ha*  been 
■lAntlaaa.  aad'  prioa*  hare  decliood  under  Urice  receipts  of 
awtaa  aad  la  tyiapathy  with  easier  market*  for  grain.  The 
cloo*  waaqoM. 

aaiLT  OMaaa  moa*  or  luao  nrrvaa*. 

an.      JTm.      THm,     Wtd.      Tkurt.      Fn. 
0***a*r  daUrcrr. a  S-3t       ft-37       9'38       ft-SO       S-3S        1120 

Pork  haa  had  a  fair  *ala.  tha  demand  coming  principally 
ftooa  «mactara.olo*iBc  ataaay  at  |9(atO  25  for  m«**,  $13  7:>@14 
far  CHUly  aad  $II(#1S  tor  ahort  clear.  Cat  meats  have 
ha«  Snaar  tor  piefcUd  bellies,  bnt  qaiet  and  e»»j  for  other 
■aata;  ckialait  at  iJH<Hi]^c.  for  nickled  beUies  umo  lb*. 
aianaa,  4«f'4i4c  for  pteklad  shoalders  and  797  >,c  for 
(iofclad  hama.  Beef  ba*  bad  oalr  a  moderata  salr.  bat  val- 
aaa  hava  held  steady  at  18  S0@«  90  for  meas.  194  lu  for  packet, 
lit  MCU  tor  family  aad  |I4  00(#1S  50  for  extra  IndU 
a«a.  Beaf  hams  hare  ba«n  staady  at  |I9.  Tallow  has  been 
qoiat  aad  tha  oloaa  waa  baraly  staady  at  8\c.  Oleo  ctearine 
haa  beae  ftnnar,  eloatnc  at  SI4C.    Lard  stearine  has  been 


,  dosioK  at  6^0.  Cotton  seed  oil  has  weakened  sliEhtlv, 
oioaiDg  at  iiiic  Botlar  haa  had  a  fair  *ale  and  deJrdble 
oadaa  hava  baaa  fitaMr,  cloaing  at  Mii^ac.  for  creamery. 
OhaHa  has  baaa  qaiat  tint  steady  at  7«i»c.  for  .State  factory, 
ftJIntMni  Pmb  agga  hare  adraaoed  for  daairable  grades, 
aloitaMat tCc  for dioka  Weatam. 

Braw  (radea  o(  ooSaa  hava  oootinaed  to  hare  a  slow  dis- 
trlbntiac  aala,  aad  priosa  hava  baaa  aaaiar.  There  has  been 
a  fair  amoont  of  Uadins  in  tba  market  for  invoices,  prin- 
elpally  on  a  coat  and  freiftht  basis.  Bio  closing  at  5J«c. 
for  If  a  7  oa  tha  apoi.  Salea  dnriav  the  weak  indaded  Santos 
Mo.  4  oe  tha  spot  at  tKc,  Rio  No.  7  at  S^o.  aod  do.  at  S'^c, 
east  aad  (laisfbc  MUd  gradaa  bara  baaa  qniet  and  un- 
eaaaged  at  0We.  for  good  Caoata.  Eaat  IndU  fcrowtha 
hatabald  ataady  at  S4v^c.  for  standard  Java.  Speculation 
la  tha  flurkat  (br  ooetracU  haa  been  moderately  active,  bat 
atiowwr pricaa nadar  Uqoidatioa  by  Ured  longs,  prompted  by 
CnataUa  crop  proapecta.    Following  are  the  final  asking 


5-«0*lAaftI 5-950.  ISept 9-80o. 

Raw  ngara  have  be«a  ia  fair  demand.  Uffering*  have  been 
ratitid  and  pricrs  have  advanced  to  4  5- 10c.  for  centrifagali>. 
M  inc.  trst.  and  8  is  iflc.  for  mosoovado,  (<9  de«.  test  RaSned 
'  has  bad  a  fairly  large  aala  aad  soma  independent  re- 
1  have  advanced  pnoaa  He  cloainic  at  6c.  for  Rrana- 
_  outer  staple  groqsriaa  have  been  without  changes. 
^tataeky  tobacco  baa  aold  slowly,  but  valaea  have  been 
vaU  MiaiaiBcd.  Saad  leaf  tobacoo  haa  baea  less  active,  bnt 
!5!!?'.-.^'*"  '2I****«^^«"'-»®«"^«»'oUows:  400 
«Ha  18r7  crop.  Wiacoosia  Haraaa,  •WtdlSc:  800  cases  l>-07 

SSft^*"^???"'  '•J!12^=  •'SL«»r»  "■*  «»»P'  8t*te  Havana, 
Mtiae.;  II Ocaaaa llWqrop. Dntd>.  17c :  100cas*sl804  .'icrrtpa. 


FtaMyHnia  aaad  laaf.  l<Sjf«ltJ<c:  100  oasea  1897  crop,  xiw 
■aglaad  Bataaa,  10016c.:  90  oaaea  1896  crop,  New  Bntiland 

uS^SSJSS*^'  ."*.SS  ^r^^V^  ''"'P-  N""  EoKland  seed 
Tf'.S**!^'  '^  '<*  **•'"  Havana  at  68^1  00  in  bond 
aadUO  baiaa  itamatra  at  e9<»«l  n;  in  bond. 
.""^•tta  haa  ooatianed  la  fairly  briak  demand  and  values 
f*T*. "—  **!*  BMiataiaad.  oloalng  Arm  at  17»i'i»l7»5c. 
*2C*  *?W".^  oootiaoed  to  meat  with  a  good  call  and 

^KJi'  'fI*_>***v"™.'*.'*K*"-  ''•'  ^^'-  Lo^l  haa  sold 
x2!!L.  tf*Sf  ^^*  tnrthtt  declioed.  closing  at  8-6«Kc  for 
floain«lc^8paitar  has  U  en  firmly  maintained  at  9-iO(<t5-I5c. 
Mr  aoMaHici  Bosineaa.  however,  has  been  limited.  Pig 
2??s2?i  .??,■  '^''''JffK*  ■^•'  •*  ■'••^y  Prtoes,  closing  at 

■g*  '  *^^.'»  ■■»  •■*  ••••e.  in  caaea:  naphtha  steady  at  7o. 

uwa osraaeatta  hava  baaa  firmer.  cloaiDK  at  ft  «0i^:  crodit 

balaansa  have  be»>n  nncbanged  at  ft  18.    Spirlu  turpentine 

■■•■••■  <'""''««lly  higtier.  owing  to  absence  of  imnplt.^,  the 

■****  "^''"f  **^  df«troyad  by  flra.    Tba  close  was  aaaier  at 

•  9^0.    KofiD*  have  alao  advaaead  for  tha  aame  reason,  oloi- 

jff  t**i.'  tL'^  «»«a«aoB  aad  good  strained  Wool  baa  been 
oa-l  aad  wtthar 

I  aad  Arm 


-— i»—»— "••-•••»"       Twvut  DBA  uevn 
Hopa  have  ooetinaad  in  fair  de- 


COTTON. 

PaiDAT  NiaHT,  October  23.  1898. 

TBI  Komnnrr  or  tbb  Chop,  as  indioated  by  our  telegrama 

(rom  the  South  to-night,  is  given'below.  For  the  week  ending 

this  evening  the  total  receipts  have  reached  407,883  bales, 

acalnst  42J.879  bales  last  week  and  395,9  i5  bales  the  previous 


.roak,  making  tha  total  rdoeipts  since  the  1st  of  Sept.,  1898, 
8,969,689  balaa,  asainst  2.t5%i3'.>  bales  for  the  .same  period  of 
1897.  showing  an  Tnoreasesinoe  Sept.  1, 1898,  of  114,130  balaa. 


SalTMtoa..... 

T«x.oitr.a« 

Raw  Orleans.. 
■obUe 


•avaaaah.... 

BT«iiaw*k.Ae. 
OkariasMB.., 

Pt.Roral.Aa. 
Witmliurton 

WMh'ton.Ae. 

Norfolk 

rftNewcAo. 

Ifaw  York 

Boaton 

Balttmore 

PbUadel'a.  Ae.. 

TottbU  week 


17,436 

10,283 
3,239 


12.739 

8.9^7 

4.038 

4,8  la 

135 
1,464 


58.128 


iron.      IW«.      ir«l.     Thun.      fri.       T»uU. 


35,i8» 

8,560 
3,759 

lO.OSO 

6,790 

4,135 

7,335 

800 

557 

1S5 


6.^,799 


18.077 

19.573 
1,417 

16.608 

ijiei 

3.196 

4.777 

800 
8,613 

SSI 


70,853 


ie.S63 

14.478 
4.449 


13.746 
S,108 
1,858 
6,8:8 


637 
9.335 


68.738 


10,747 

0,736 
670 


0,6:5 
5.392 
3.500 
6.043 


300 
3,'.01 


56,003 


14.814 

924 

13,831 

'.,807 

11,584 

0,068 

80.043 

8,777 

336 

4.971 

76 

3,532 

798 

290 

3,31*7 

«16 

189 


116.SS6 

024 

74.860 

13,647 

11,68A 

71.708 

80,048 

31.484 

836 

80,368 

76 

33.051 

708 

2,813 

19,260 

816 

60S 


H7.802  4U7.3S3 


The  following  shows  the  week's  total  reoeipts,the  total  sinoa 
Sept.  1. 1898.  and  the  stock  to-night,  compared  with  last  .year. 


<M.28. 

1898. 

1897. 

atoek. 

WMk. 

Mnetatp. 
1, 1898. 

Tkil 

wmJc 

atneeSep. 
1, 1807. 

1898. 

1897. 

ealveston... 

116,326 

755.870 

87,373 

501,330 

338,608 

304,643 

Tex.O.,Ao. 

024 

7.904 

639 

0,449 

.>»■• 

(Tew  Orleani 

74.860 

467,831 

101,500 

46}.894 

184.837 

182.3S» 

Kobtla 

13,647 

76.417 

14,135 

81.718 

22,87a 

28,875 

norma. 

11,584 

28,668 

91 

15,066 

•••••• 

71,793 

378.946 

63,348 

801.941 

166,877 

134,039 

Bi'wIok.Ao. 

80,943 

65,077 

7,498 

5S.877 

17,731 

18.310 

Okarlaston. . 

34.484 

149.071 

33.966 

170,381 

46,191 

54.075 

P.Boral.Ao. 

226 

12,330 

17.715 

37,939 

•  »>•• 

WUmlncton. 

30,368 

134.031 

10,375 

144.0tl 

56,927 

33,748 

(Taab-a.  Ae. 

76 

464 

81 

910 

•  mmmm 

riortolk 

88.961 

140,000 

35.8S9 

157,477 

56,218 

38,084 

irportN.,Ao 

798 

6,774 

813 

5,201 

IDS 

1.480 

Haw  York.. 

3.813 

6,050 

1,869 

8,813 

73,983 

57,751 

Boaton 

15,260 

31,821 

4.450 

15.953 

18,000 

17,000 

Baltimore . . 

216 

2,032 

1,398 

5.701 

8,434 

12,300 

PklladeLAo. 

606 

4,608 

8,787 

13,147 

6,841 

9,376 

Totala 

407.333 

2,269.68  i 

3:4.137 

2.195,233 

991,190 

783.051 

In  order  that  oompanson  may  be  made  with  other  years, 
<re  give  below  the  totals  at  leading  ports  for  six  seasons. 


tiaKpli  ai- 

1808. 

1807. 

1806. 

1895. 

1804. 

1893. 

<>alves'ii,Ae. 

117,350 

88,002 

70,046 

53,790 

103,690 

68,094 

Raw  Orleana 

74,860 

101,500 

08,348 

00.732 

133,639 

120,166 

MobUa 

18,617 

14.135 

12,988 

0.907 

10,278 

9,919 

•avaanah... 

71.792 

63,243 

34,768 

86.846 

67,904 

49,807 

afeaatea.Ao. 

24.710 

43,681 

82,671 

0.638 

38.072 

26,999 

iniailsa.*a 

30,444 

10,410 

14.398 

7.316 

18.905 

7,906 

Horfrik 

32.061 

S5.855 

40,537 

10,09) 

21,634 

31,385 

W.  Hews,  Ae. 

708 

818 

637 

11,113 

24,613 

11,308 

UiathM*... 

50,021 

17.403 

10,057 

15,047 

23,6  9 

0.003 

rot.thUwk. 

407.883 

874.137 

824.737 

2»1,0»7 

431,443 

334,762 

•nae  Sept.  1 

S3Sn.683 

al^»  «S/ 

3S' 1.039 

ieao.008 

8203. *30 

1310,001 

The  exports  for  the  iveek  eaJiUi^  mis  evening  reaoh  a  total 
of  388,68S  bales,  of  which  19.S,8aa  were  to  Great  Britain,  27,819 
to  Franoa  and  t()t,IU3  to  the  rest  of  the  Contiuent.  Below 
are  the  exnorts  for  the  week  and  sinoe  Seot.  1,  1898. 


from— 


^•iTWUia 

r«z.atT.  a«. 

aawOftoaas., 
Moau*. 


•aafMa^A* 


Tatai....  . 

nxaLMST  . 


•f  Mk  aiUMK  Oct.  m.  lass. 
a«pii  liil  la  - 


5US1 


SS.U* 

ir.ue 


•.sao 
i<,aoo 

SJM 

«.ooi 

llATt 


IS 


IVwtM 


i.tso 


r^is 

l»B.4W    lll.7ia 


OmM-    lotai 
W—k. 


3JU» 
tt.<SR 

8,aii 

2,108 
St.Ml 

iL.»rs 

4,030 


7.7»t 

tjau 

SOM 


67,l)t< 
64> 


a*,su 

llMt 
SI.M1 

turn 

l».(l*0 

ijm 
4.001 

t«.fS 

it.»:7 

s.ut 

7* 

S.OM 


IOl.4>3,S2<,«M 

toa  t^nIjm  »«j 


frvm  8wt.  1.  laas,  to  Oct.  S8, 18S8. 
BaporUdto- 


Br<ra4». 


ITMtS 
S7Mi 
14,118' 

s,iae 

S7.I 
31.707 
ll.tM 
SSJIlO 

«,70i 

U.ISS 

4t,»«7 

W.41S 

37* 


W*v»ci 


««,1S5 

ae,BM 


•,ao« 


S,006 


7«l,l&ll  IU.38} 

otiiai  iS'.MS 


Op«M.       „^ 

"saeiui 

SOI.iU 

4«,sa0 

28,t»t 

4S.SM 

77,»U 

luias 

80.18« 

■.aas 

4,703 

1»«.7«7 

4«,747 

2>,141 

STS 

2,»»S 

407,810  liaolaso 
«w.io»  1.210  soa 


73.1M 

*,sss 

•S.KO 
8,«71 
11,408 
IIO.US 
17,«St 
4S,S0l 

'47.170 


180 
B.9t8 

2.»sa 


October  28,  '888. 
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In  addicioa  CO  aoove  exports,  our  telegrams  to-night  also 
give  U3  the  foUomng amouats  of  ootton  oa  shipboard,  not 
cleared,  at  the  ports  named.  W«  add  similar  figures  for 
New  York,  %^rhioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Proluoe  Exchange  Building. 


Oct.  38  a< 


New  Orleana. 

ealreston 

BATannali.... 
Obarleeton... 

Mobile 

Norfolk 

New  York.... 
Other  ports.. 

ToMl  1898. 


OH  SarPBOlBD,  MOT  OLB^BED  rOK- 


Brtat     _.  Other     Ooait- 

Britain.  **"«»>««•  tbrtign     viie. 


5,504 

i)2,758 

5.000 

None. 

10,5oO 

l^,oo^ 

2.'iOO 
28.0JO 


149,262 


12,646 
30,254 

5,0JU 

None. 

None. 

None. 
900 

None. 


48,800 


12,611 

31,351 

40,009 

14.500 

None. 

5,000 

2,800 

31,000 


137,262 


Total  1897...    137.228    61.035   110.825  22.686    331,774       452,177 
Total  1896...    177.081     25.«6«   103,497  23,406    329,850-     74',184 


1,555 
7,145 
None. 
2,500 
None. 
22,000 
None. 
None. 


33.200 


Total. 


32,316 
151,508 
60.000 
17.000 
lO.iOO 
42,000 
6,V0> 
58.000 


368,524 


Jjeatin. 
ito«k 


152,021 
187,100 
116.877 
29.194 
12,378 
14,21S 
66.7-2 
44,105 


622,675 


Specnlation  in  cotton  for  future  delivery  has  continued 
without  animatiOD.  and  there  baa  been  a  gradual  downward 
drift  to  values.  Advices  received  from  the  South  during  the 
latter  part  of  the  week  reported  killing  frosts  in  many  sec 
tions  of  the  cotton  belt,  but  these  reports  received  compara- 
tively little  attention.  The  movement  of  the  crop  has  con- 
tinued large,  and  thip,  together  with  selling  by  local  dealers 
against  free  offerings  from  the  South  and  liquidation  by 
longs,  prompted  by  nervousness  over  the  outcome  of  the  un- 
settled political  European  situation,  resulted  in  lower  prices 
early  in  the  week.  Tuesday  reports  of  wet  weather  in  the 
South  stimulated  some  buying  by  shorts  to  cover  contracts, 
and  there  was  a  slight  recovery  in  values.  Wednesday  and 
Thursday,  however,  prices  were  again  lower  nnder  selling 
against  free  offers  of  cotton  from  the  South.  Advices  from 
Liverpool  stating  that  indications  were  that  the  demand 
from  the  United  Kingdom  for  actual  cotton  was  falling  off, 
despite  the  low  prices  ruling  also  hRd  itseSect  against  values. 
To-day  there  was  a  dull  but  steady  market,  prices  barely 
changing  in  the  absence  of  new  developments  of  an  import- 
ant nature.  The  close  showed  prices  unchanged  to  1  point 
higher  for  the  day.  Cotton  on  the  spot  baa  been  quiet.  Prices 
declined  l-16c.  on  Monday  and  on  Thursday.  To-day  the 
market  was  dull  and  unchanged  at  &^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Sept.  Li.  ISitS 
by  the  Revision  Ck>mmittee,  at  which  grades  other  thtio 
middling  may  be  delivered  on  contract,  are  as  follows 


TiiT 0.  1  on 

Mlddllne  Fair %  on 

Strict Oood  Middling ''uO° 

Oood  MlddliuK 'iton 

Strict  liow  Middling Sinoff 

Low  Middling ■'id  off 

■  -    -■  Xioff 


Good  Ordinary o.llii;ofl 

Ooo.l  Mlildling  Tinged. 
Strict  Mlildling  Stained 

Mlildling  .Stained >ia 

Strict  I..OW  Mid.  Stained...   1     oS 
Low  Middling  Stained 13;nfl 


ven 
Ij.j  oil 
tiaOfl 


ItrlotOood  Ordinary. 

On  this  basis  the  o'Qoial  prices  for  a  few  of  the  grades  for 
the  past  week — Oct.  iS  to  Oct.  38— would  be  as  follows. 


OPLAND8. 


Bood  Ordinary 

Low  Middling 

MldiUIng , 

Good  Middling 

Middling  Fair 


Sat.    IHon  Tnas  Wed   Th.    FrI 


GOLF. 


■at. 


eood  Ordinary I  4i'i( 

Law  MlddUng i   5»,g 

Middling 5% 

Good  MlddUng 81, a 

Mlddllne  Fair I  6>« 


4>t 

6S,. 


4% 

5 


43s 

9 

6»,» 


46.. 
4<5,, 

S>a 

511,, 
6>« 


45,, 
6i« 


nan  Tnea  Wed   Th.     FrI 


4»8 

5ii|, 


4<>s 

6 


6  5lti« 

H1.«  I   6«s 


STAINED. 


Low  Middling 

Middling 

Btrlot  Middling 

eond  MlddUnK  Tinged. 


Hat.    nou  Tnea  Wed    Tk. 


4 
4l»„ 

sas 


4»it 
5»i« 
S«g 
5'»1« 

698 


FrI. 


4 

4l»lg 

56,a 

538 


The  quotations  for    middling  upland    at  New   York   on 
0.:t.  '29  for  eaoh  of  the  past  33  years  have  been  as  follows. 


1S98. 
1S97. 


.0.  SSg 


61 1« 

X896 7I*,« 

1895 Sllia 

1894 MSg 

1893 8«„ 

1892 »»4 

1891 8% 


1890. ...0.10 

1889 10'.j 

1888 9i>,a 

1887 9N 

1886 9>4 

1885 911,, 

1884 ft\ 

1883 lOH 


il882....0.1011i« 

'  1881 ll»8 

:  1880 111,« 

i  1879 ll"* 

1  1878 9'« 

1877 III4 

I  1876 Ill  , 

I  1875 14!% 


1874. ...0.141% 

1873 15'« 

1872 19''8 

1871 l"^ 

1870 16% 

1869 26I4 

1868 i.-ii* 

1867 20 


Hon.— On  Oct.  1, 1874,  grades  of  cotton  ai  quoted  were  ebangrd. 
Aeeordlngto  the  new  claaslllciMInn  Middling  was  on  that  day  queted 
3n.  lower  than  Mlddllas  of  the  old  olaKiincation. 

MARKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spats  and  futures  closed  on 
name  days. 


Batnnlay .. 

Monday.. 

Toeeday ... 

Wedneaday 

Tbnnday 

Frtday... 


IMal. 


Spot  Makkbt 
Closbd. 


gnint     .    .  . 

D'll&e'«y,i|.do. 
Dull  and  eaay.. 
Doll  and  easy.. 
Eaar  at  >i«deo. 
Dull. 


FimniBs 
Mabkkt 

OUMID. 


B'rlf  steady. 

Steady 

Steady 

Steady 

Steady 

Qolat 


S4LM  or  Spot  dc  OoimAOT. 


port. 


Oon- 
rump. 


121 

30 

134 

284 

17 


686 


Oon- 
tract. 


1,000 
200 


Totat. 


1,200 


121 

1,030 

334 

284 

17 


1,786 


Futures. — The    highe.st,    lowest    and    closing    prices 
Futures  at  N'ew  York  are  inown  in  the  following  table. 
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Thk  VisiBLB  Supply  or  Cotioh  to-night,  as  made  up  by 
«able  and  telegraph  ii  aa  follow*.  Continental  stooks,  as  well 
M  those  for  Oreat  Britain  aad  the  afloat  are  this  week's  re- 
innu  and  consequently  all  European  figures  are  brought  down 
to  Thursday  ereoing.  Bat  to  make  the  total  the  complete 
Ignres  for  to-night  (Oct.  38;,  we  add  thd  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only, 

1898.  18»7           1896          1895. 

noek  at  Liverpool bale*.     693,UOC  354.000     435,000     881.000 

MoakatLondon _     5.000  4,000 

Total  Oreat  Britain  stock. 
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864  994 
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United  States  porta . 
ttook  in  0.  8.  Interior  towns.. 

United  States  exports  to-day. 

Tetalvlalblesuopll 3,2ii.i8-*  2.472,913  3,051.951  3.281.549 

Otthe  above,  totals  ot  Am<«rloanand  etker  deeorlptlons  are  as  follow  a: 
Amtrtean— 

Uverpool stock.   bales.     521,000     272,000     323,000     768,000 

JontlnentalstoOKs 19S.000     139,000     174,000     418,000 

Imartoan  afloat  (or  Europe  .     7/A.OOO     688.000     680,000     489,000 

Jnlted  States  stock 991.199     783.9311,076,034     918,750 

Jolted  States  Interior  stocks      S3l,-^84     369,655     448.288     384.994 
(Jnlted  States  exports  to-day .       77,803       64.009       47,532        83.605 

Total  Amerloan.  3.0s>J.-i88  2,296,615  2,747,854  2,092,3"4» 
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Total  East  India,  *o 18>4.',iOO      188.300     301,100      269,2(0 

Total  American 3.095.2  j8  2,j86,615  2.747,854  2,99^,889 

Total  visible  supply 3,281,488  2.472.915  3,051.954  3,261,849 
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tW  The  imports  into  Continental  ports  the  pa8t  week  hare 
been  81,000  bales. 

The  above  figures  indioate  an  inereaae  In  the  ootton  in  sight 
tr-night  of  811,573  bales  as  compared  with  the  same  date 
of  1897,  a  gain  of  232,534  bales  over  the  corresponding  date 
Of  18M  ud  an  excess  of  22,930  bales  over  1890. 
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Dafew  are  oloolag  oootatlom  of  inlddllng  ootton  at  South»in 
•adothorprtaolpalootton  markets  for  eaoh  day  of  the  week. 
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The  oloslng  qooCatlona  to-day  (Friday)  at  other  Important 
gonthem  marketa  were  aa  follows. 
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Wbatheb  Report.-;  bv  Tkleorw>h.— Oor  tele^^raphic  ad- 
yioee  this  evening  indicate  that  the  temperature  baa  been 
lower  at  the  Soath  daring  the  week,  with  killing  frost  at 
many  points.  Tbe  precipitation  has  generally  been  light. 
The  gathering  of  the  crop  lias  made  excellent  progress,  and 
cotton  is  being  freely  marketed. 

Galvettiin,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
dnring  the  week.  The  thermometer  has  averaged  56,  the 
highest  being  78  and  the  lowest  34. 

Paleatine,  Tmo*.— There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  one  bncdredih  of  an  inch.  The 
thermometer  has  avemged  57,  ranging  from  34  to  80. 

Huntgvilte.  Ttxas.  —  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  37  to  81,  averaging  ^9. 

Oallfu,  Tea-OS.— \ir\i  all  the  week  and  cold  latterly.  Aver- 
age thermometer  S7.  highest  81  and  lowest  Z't. 

San  Antonw,  Texas. — We  have  had  no  rain  the  past  week. 
Mininnm  temperature  38. 

Luting,  Texas.  —There  has  been  no  rain  the  past  week.  Tbe 
thermometer  has  averaged  59.  ranging  from  33  to  Hr>. 

(  olumbia,  reja».— Freezing  on  the  27th  and  vSth.  It  has 
rained  on  one  day  of  the  week  t  >  an  inappreciable  extent. 
The  ihermometer  ha-s  ranged  from  31  to  ^-i,  averaging  57. 

C'lwro,  Tiexa*. —There  has  been  no  rain  dnring  tbe  week. 
Average  thermometer  56,  highest  81  and  lowest  31. 

Brenham,  Texas. — We  have  had  do  rain  during  the  week. 
Tbe  thermometer  has  averaged  61,  the  highest  twiog  88  and 
the  lowest  38. 

Corpus  Christi,  Texoa.— Cold  weather  on  the  27th  and  28th. 
We  have  had  no  rain  daring  the  week.  The  thermometer 
has  averaged  03.  ranging  from  4ti  to    0. 

Weatherfnrd,  Tfjas.— Freezing  weather  on  the  22d.  We 
have  had  no  rain  tbe  past  week.  Average  thermometer  59, 
higheat  80,  lowest  31. 

Niu)  Orleans,  2x>utxiina.— There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  .57. 

Shreifporl,  lAinisiana.— It  has  rained  on  one  day  of  the 
Week,  tbe  precipitation  reaching  two  hnndredtbs  of  an  inch. 
The  tbermonieter  has  averai;ed  5.?,  ranging  from  3.>  to  73. 

Cilunitivs,  A/utuxi/'pi.— Killing  frost  occurred  on  the  27th. 
Negroes  are  very  slow  about  licking.  There  has  been  no 
rain  dniing  the  past  w^ek,  The  thermometer  has  ranged 
from  So  to  84,  averaging  70. 

OreenviUe,  Missisn f in.— WeAther  clear  and  colder. 

Meridian,  Missis- ippi.— frost  has  occurred  or  a  few  days 
andioe  formed  Thursday.  All  late  and  bottomland  cotton 
is  stated  to  have  been  killed.  Loss  li»  per  cent  or  more.  The 
thermometer  bore  ranged  from  29  to  65. 

Virknburg,  3fM»i<»ippt.— Rain  baa  fallen  dnring  the  week, 
but  to  an  inappreciable  extent.  The  thermometer  has  aver- 
aged 52-5,  the  highest  being  78  and  the  lowest  86. 

Little  Hock,  ^rfranaaa —There  has  been  rain  on  one  day 
the  past  week,  the  precipitation  reaching  thiee  hundredth's 
of  an  inch.  The  thermometer  has  averaged  49,  ranging  from 
32  to  72. 

Helena,  Arkansas.— Vrott  has  killed  cotton ;  no  more 
making.  Much  cotton  in  the  field  but  pickers  are  scarce  and 
weather  too  cold.  We  have  had  rain  on  two  days  of  the 
week  to  the  extant  of  nine  hnndredths  of  an  inch.  The 
thermometer  baa  ranged  from  BO  to  75,  averaging  4b. 

MempHis,  Trnnesnec.  Killing  frost  occurred  on  Satnrday 
momloK,  or  four  da.vn  earlier  than  the  average  dat«.  Rain 
has  fallen  on  two  days  of  the  week,  to  the  ext«-nt  of  fi-  e  hun- 
dredths of  an  inch.  Average  thermometer  49  7,  biKhest  68 
and  lowest  34-9. 

HohiU,  M/atwmn. —R»t»or»8  from  the  interior  are  to  the 
eflect  that  heavy  to  killing  frosta  occurred  early  in  the  week 
and  fri'ezlDg  weather  yesterday  and  to-day.  There  has  »^en 
r»in  on  one  day  during  the  week,  to  the  extent  of  eighteen 
hundredths  of  an  inch.  The  thermometer  has  averaired  53 
ranging  from  37  to  74.  ' 

Mo%.tgnmery,  AlaJbama.—Ttoii  has  occurred  on  four  days, 
OB  I  wo  of  wh  ch,  yesterday  and  to-day,  it  was  killing.  Pick- 
ing «Ld  markeiing  continus  active,  and  the  crop  turns  out 
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larger  than  formfirly  reported.  We  have  had  rain  during 
the  week,  the  precipitation  being  four  hundredths  of  an  iach. 
The  thermometer  has  ranged  from  31  to  75,  averaging  54. 

Selma,  ^/af>a7?ia.— Killing  frost  occurred  on  Oct.  ^7,  which 
compares  witn  November  30  last  year.  Eain  has  tallen  on 
three  days  of  the  week,  to  the  extent  of  eighty  huadredthsof 
an  inch.     Average  thermometer  53,  highei^t  ^^i  and  lowest  29. 

ilaaison,  Florida. — It  has  rained  on  one  da/  of  the  week, 
the  rainfall  reachine:  fifty  hundredtbs  of  an  inch.  Tne  ther- 
mometer has  averaged  61,  ranging  from  39  to  82. 

Savaiinah,  Oeorqia.  There  hus  been  rain  on  fonr  days  dur- 
ing the  week,  the  rainfall  reaching  sixty-seven  hundreiths 
of  an  incii.  The  thermometer  has  ranged  from  39  t j  80, 
averaging  60. 

Augusta,  Georgria.— Killing  frost  on  the  27th.  We  have 
had  rain  on  two  days  of  the  week,  the  rainfall  being  eighty- 
five  hundredths  of  an  inch.  Average  thermometer  3),  high- 
est 81,  lowest  35. 

Charleiton,  South  Carolina.— Vfe  have  had  raiif  on  threo 
days  of  the  week,  the  precipitation  being  twenty  four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60,  the 
higbe-t  being  7»  and  the  lowest  39. 

Stateburg,  South  Carntina.—We  have  had  three  frosts,  two 
cf  them  heavy  and  killing  tender  vegetation.  Taere  hns 
been  rain  on  three  days  of  the  week,  the  preoipltation  rea3h- 
ing  Sfty-fonr  hundredths  of  an  inch.  The  thermometer  ha? 
averaged  56,  ranging  from  35  to  8  i. 

Ortentciiod,  South  CoroKna.— Killing  frost  occurred  on  the 
27th  and  2»;th.  We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  sixtytbree  hundredths  of  an  mch. 
The  thermometer  has  ranged  from  36  to  58,  averaging  47. 

Wilson,  tiouth  Carolina.— First  big  frost  on  the  28th.  Rain 
has  fallen  on  two  days  of  the  week,  to  the  extent  of  ntnety- 
niuH  hundredths  of  an  inch.  Average  thermojieter  58,  high- 
est 72  and  lowest  38. 

The  foUowingstatement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  t>niat!i  naued  at 
3  o'clocK  October  27,  1898,  and  October  28.  1897, 


Oct  27.  -98. 

Oel.  28  '97. 

Fett. 

Feet. 

«  ew  Orleana...... 

Above  «ero  of  gauge. 

4-2 

30 

Memptus .......... 

Above  zero  of  gaage. 

69 

03 

«»sh7lUe 

....  .Above  lero  of  gaage. 

9-3 

00 

S'  reveport ........ 

AtK>ve  lero  of  gaaga. 

21 

'IB 

Vok«barK... 

Above  aero  of  gaage 

10-9 

25 

*  Below  lero  of  tcnagi. 

India  Cotto.s  Movement  from  all  Poets. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Ojt.  37,  and  for  the  season  from  Sept  1 
to  Out.  27  for  three  years  have  been  as  follows: 


1898. 

1897. 

1896. 

a*e»ipUat- 

Week. 

Sinet 
Bept.  1. 

Week. 

Binee 
BepU  1. 

Week. 

Binet 
Bept.  1. 

Bombay !     6,000 

30,000 

6,000 

21.0IV 

7,000l      57,000 

Mxport* 
from— 


Bombav— 

189s.... 

1897.... 

1896.... 
Calcotta— 

1898... 

1897.... 

1896.... 
MadnM- 

X898.... 

1TO7.... 

1896.... 
K\X  other*— 

1S98.. 

1H97.., 

1890... 


roui  aU— 

189B 

1897.... 
1896 


For  the  Week 


Oreat      Oonti- 
Britain,     nent. 


1,000 
I.OUO 


1,000 
1,000 


3,000 

3,006 

2,000 
1,000 


1,000 


4,000 
l,0<>u 
8,000 


9,000 
3.00<i 
6,000 


ToUU. 


8,0)0 

siooo 

?,000 
1,000 


1,000 
2,00) 


4,000 
1,000 
3,000 


10,000 
4,000 
6,000 


Binee  Bepiember  1. 


Qreal 
Britain. 


1,OOJ 

1,0.0 

i',0<M 

2,000 
S.O1IO 

e,<too 

4,'00 
5,000 
8,000 


7,000 

7,000 

16,000 


Contv- 
ntnt. 


21,000 

6,000 

46,000 

8,000 
5,00  > 
4,00j 

3,000 
4,00  > 
8,000 

17.000 
H.OOO 
15,000 


52.000 
2rt,00  > 
73,000 


Totat 


24,000 

6,000 

47,000 

9,00 

5,000 

5,000 

5,000 

6.000 

14,'  00 

21,00 

16,000 

23,000 


59,000 
33,000 
3i>,000 


ALBXA..SDRIA      BeCELPTS     AND     SHIPMENTS      OF      COTTON  - 

Through  arrangements  we  made  with  3Ie.s3rs.  Davis,  Benachi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  fortna  correspondma  week  of  the  previous  two  years. 


AleMtn-t'M.  Itai/pi, 
October  26 

1898 

1897. 

1896. 

Baoetpta  ( oantars*) .... 

rwo  *eek ^.... 

■tnoedept.  1 

290,000 
909  000 

300.000    1 
1,109,000     1 

316  000 
1,246  000 

Tkil 
week. 

Binee 
Bept.l. 

Thie 
teeek 

Binee 
Bept.l. 

ThU 

week. 

Binet 
Bept.  I 

^cporu  (bales)— 
xo  lilveriraol . .  ..._ 
To  Oontlneatt ... 

6,000 
7.000 

37.000 
3^.000 

15,000 
8,000 

4<(,000 
41.000 

9,000 
10,000 

19!000 

52.000 
31.000 

total  Korope 
TA ^0 

13.000 

75,000 

23,000 

86,000 

86  000 

f  Of  wliloli  to  V'Qjrioa  la  1393,  5,433  bale^: 
Itt  1398,  3,6  »S  bales. 


la  1837,  5,133  bales: 


Thw  statenniat  shows  that  tha  raoeipts  for  the  week  ending 
Dot  2!  vtTi  23),0JJ  oantsrs  aal  ths  ihipnaiattf  to  all  Europa 
13.000  bales. 


Mi-voHE-sTaii  M.4.RKBT. — Our  report  received  by  cable 
to-  light  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Tne  deaaand  for  both  yarn  and 
cloth  is  good.  We  give  the  prices  for  to-day  belo^t  and  leave 
those  for  previous  weeks  of  this  and  last  year  fc  comp<irison. 


1898. 

1897. 

8S«  Oop. 
Twitt. 

8H  Ibt.  BMrt- 

Ootlfn 

SH  tbi.  BMrt- 

OotFn 

ingt,  common 

Mid. 

32t  Oop. 

inge,  common 

Mid. 

toflnett.      1  ffpldi 

Twilt. 

toflnett. 

(Tpldt 

d.           d.    |B.    d.        8.     d. 

A. 

d.       d. 

s.    d.       B      d 

d. 

8p.  23 

51a     9614 

4    0    «6    6 

3Hi 

6!t8  »7>s 

4    1    96    7>< 

331.J 

30 

5I3     96Ki 

4    0    96    6 

3M 

6^    97>8 

4    1    96    71* 

337„ 

Oct.  7 

.5»,«   965,., 

4    0    96    6 

Sif, 

6l8      973,4 

4    114  96    8 

32788 

"    14 

59i«    ««B,, 

4    0    96    6 

333  a 

6's    973,6 

4    1H|96    9 

3233, 

••  21 

5»ig  »638 

4    0    96    6 

8li« 

6i8    973, « 

4     1><96    9 

asfl 

"    28  5918    <»638 

4    0    96    6>a 

31,1,    6I1,  9718  14     1     96    8 

3i6sa 

8ba  Island  Cotton  HovKMBNr.— We  have  received  this 
(Priday)  ivening  by  telegraph  from  the  various  ports  the 
letails  of  the  Sea  Island  cotton  movement  for  the  week.  The 
reoeipte  for  the  ween  ending  to-night  (Oct.  23)  and  since 
9ept.  1,  1898  Che  stocks  co-night,  and  the  same  itemn  for  the 
oorreao-mding  leriois  of  18S)7.  ire  as  follows. 


1898. 

1897 

BloeK 

Bteeipti  to  Oct.  38. 

Thii 

week. 

Binet 
Bept.  1. 

This 
week. 

Binee 
Bept.  1. 

1898 

1897. 

lavanaab 

3,^75 
3>2 

12,087 
973 

4,089 

459 

91 

12,695 

1,822 

417 

14  323  15,193 

1,8 '6l    2,599 

396        ^*>^ 

^arlestoa,  Ao ...... 

florlda.  dko. ...... ........ 

■>>■                       -,- 

18,317 

Total 

3,'.fl7     1S,060    4,639!    14,934 

16,544 

The  exports  tor  the  week  ending  this  evening  react  a  tota 
of  728  bales,  of  which  678  bales  were  to  Oreat    Britain,  50 
to  France  and   —  co   Reva!.   and  the  amounc  forwarded  to 
Nirthern  mills  has   ohoi  30J  bales.    Below  are  th>    exports 
for  the  week  4nd  unoe  Sepi,-.nber  I  in  1898  and  1S997 


taporle 

Week  Bnding  Oct.  28. 

BiTiee  Bept.  1,18)^8 

Horth'n  Milil. 

(treat 
Brit'n. 

F>-'ne« 
4e. 

Total. 

Brtai 
Brifn. 

Fr'nee 
de. 

Totat. 

Week 
302 

■■*••• 

3C2 

Binet 
Bept.\. 

Savanaali. . . 
3liarl't'a,&o 
Florida,  Ac. 
Mew  York.. 

Bostou 

BalV,  Aa.... 

■'233 
■■445 

"(SO 

"233 
"4V5 

~'728 

'"272 

i;007 
103 

"335 

~r<toi 

526 
"22J 

596 
272 

i',232 

loa 

1,663 
61 

Total 

673 

50 

751 

2.136 

1,724 

total  1897.. 

850 

209 

1,059 

409 

2,212 

476 

1,801 

A  ounsiderable  portion  of  (he  8ea  Island  cotton  shippec  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  »ad  Baltimore.  Instead  of  including  this  cotton  for 
the  >veek  in  which  it  leaves  Che  Southern  outports,  we  follow 
Ihe  tameotan  as  in  our  regular  table  of  including  it  when 
act  la'lv  exaorted  from  Mew  York,  &c.  The  d»tailp  of  the 
shipments  of  Ssa  Island  cotton  for  the  week  will  be  found 
under  the  h3ad  "  Shippini^  News,"  on  a  subsequent  page, 

(Jaotatioi  O't  23  at  Savannah,  fur  FlariJas,  com -non, 
8}^.;  madium  fine,  »^c.;  c  loice,  l^te. 

Oharl  St  n  CaroiinBo  medium  fine,  17  to  19c.;  fully  fine, 
9to.:  extra  fine.  35  to  40c. 

Bi-Li80N'3  Annual  Corrox  Revibw  poa  the  Season  of  • 
1S97  93.    Ij  our  adiuoriil  colamns  will  b)  foanl  an  article  In 
which  we  give  tie  fi^urss  from  Mr.  Ellison's  annual  review 
of  thi  Eufopjan  cotton  trade  for  the  seis^o  of  1897  98,  as 
received  by  as  to-day  by  cable. 

New  Ei4oland  Cotton  Mills  Situation— Some  eighteen 
mills,  representing  about  800,000  spindles  and  20,000  looms 
are  idle  this  week  at  Fall  River  in  conformity  with  the  new 
plan  for  reducing  production  of  print  cloths.  The  United 
States  Cotton  Co.,  Central  Falls,  R.  I.  has  started  up  in  full 
after  having  been  out  of  operation  since  May  28. 

JcTE  Butts,  BAOOiNa,  &c, — The  market  for  jote  bagging 
has  been  moderately  active  during  the  week  under  review, 
and  prices  are  steadily  held  at  6140.  for  \%  lbs.  and  6%c.  for 
2  lbs.  standard  grade.  Car-load  lots  of  standard  braiids  are 
qnoted  at  6Uc.  for  1^  lbs.  and  6>^c.  for  2  lbs.,  f.  o.  b.  at 
New  York.  Jute  butts  have  been  rather  quiet  for  parcels  to 
arrive  at  90c.  for  paper  quality  and  \%a.  for  mixing. 

Egyptian  Cotton  Crop.— The  following  report  on  the  cot- 
ton crop  in  E^ypt,  issued  by  tbe  Alexandria  General  Produce 
Association,  under  date  of  September  30,  has  been  furnished 
to  us  by  Mr.  Fr.  Jac.  Andrea  of  Boston: 

The  report*  are  less  favorabl-i  than  the  prevloas  month.  On  the  one 
hand  the  cool  teinperature  noted  in  Ani^ust  continued  until  quite 
lutely;  on  th«  other  hand,  there  whre  fojra  on  several  occasions. 
These  oirciini^tancHH  clieoked  to  a  certain  extent  the  development  and 
openini;  of  the  b  ills  and  retarded  the  tlrst  picking  about  ten  d^ys.  It 
U  report  d  aUo  that  the  bolN,  especially  those  from  tbelttest  blos- 
soms, have  been  more  or  1*^hs  Ini'ired.  th'^refore.  one  Is  oiilliced  to  ad- 
mit that  the  pro-pcct  of  the  ooiiillr.ion  of  the  crop  set  forth  In  our  last 
r«sum6  may  he  dimtnlsbod  l>y  al>'iut  10  per  cent,  a  diminuilon.  how- 
ever, which  may  In  part  he  ooinponsated  by  the  Increased  acreage 
sown,  bur.  of  which  we  cannot  form  '^n  estimate  owlni;  to  the  aliseuce 
of  nfliiilal  fl;{ures.  Thix  situation  Is  common  lo  both  Upper  ami  Lower 
Kg7pt,  also  to  the  Payoum,  hue  in  this  last  province  the  complaints 
are  strontcor.  In  tine,  wo  cannot  express  an  opinion  yet  on  the  prob- 
able results  of  this  season,  because  a  great  deal  still  depends  oa  the 
atmospheric  lotlueaoes  of  Ootbher  and  of  a  part  of  November. 
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SMimna   N«w«.— A»  •bown   on   a   pnTloaa  p«C"-   "»• 
►  or  oattoa  rroa  Um  Unilwl  Suu-  th*  pMt  wwik  bar* 
■  telH.    TlM  iMpaenU  in  <loUll.  sa  made  up 
I  talmnpkie  ralaraa.  aw  a*  follow.:  ^^  ^^ 

MBV  TffWl— T*  UniM»l.  par  mmmm  OMto.  8.406  arlaa4 
u««r«KTftg85»>aalaa<«0O  Sm  I>U»I 


LaXatamw  1.4M  «rl*Bd  *••!  ^ 

LiiiM,t 

JaTioo 


■•MlBCtM.  »4»  ... 

rrti»7»  ...Tartar  Prlaea,  09 


13.601 
a76 

270 

l,4M> 

«.-SS 

800 

Mi> 

w«wi«os '.■.'. .■.■.'.T.~.~  ■.'.  "77.'. .".7    1.667 

TMIar  Pilar*,  ll»  . .  W^rra.  8*4.         «70 

i'MKUe,»09 ..■         «M»8 

Ta  Uiwyil-OBl.  OT    SWiaMW  Kzplorer,  -  ,084 
...  Ort^  34-aiMBar  tv«afc  7,»7»  ..  ot*  f7   etjamer 
CtoallB.  7.100      OM  8«   Wa— r  ▲aatteaa.  18300.^.  88,4S9 
Tatfarr*  -  On.  84  -  MaaMn  AtRtoa  I'rlMe.  S.e44;  Oorrt 

•Maa.  5,^70.. ..OM.t»-aiwMarIraa.  >' .«!"  "X^-  W  '^••'^' 
t»««i»ia-Oe«.  85   BHaairr  AM«a«a,  ',488.. ..0««.  87-  „„  „„^ 

VrvMn  Olaaloa.«,»*0!  Maataarcro.  S.at  0^ 22,828 

-   -  -      i».»tea««rClMr«akU,  1,000 2.00 


600 


-TaUafaal   Oa«.85->l 
Oc^M— MaaairBarta.  < 


ItWtmtOOlt. — By  cable  from  Urerpool  we  have  the  follow- 
lactfektoiaenC  of  tbe  week's  sales,  stooka.  Ao.,  at  that  port. 


tales  of  the  veak ^baias. 

Of  whlohazportaratook... 

Of  wktekspaeolatora  took. 
4a  jBS  iLBSsrtoaa . .  ■  ■ 
4etaa  axpori. ■•■•••. .......-• 

fttrwafdeu....  ........••...--• 

rotal  Btoek— Bsttmat«»1 

Of  wUoh  iLiaanean-Batm'd 
rotal  Import  of  Uia  weak.  ... 

Of  whloh  Ajnartoan 

Unoont  afloat. 

Of  whleh  Amerioaa 


0W.7. 

Oet.  14 

<M.  31 

Sl.OOu 

74,000 

82,000 

1,000 

1,400 

3,300 

I.SOO 

800 

400 

76,000 

68,000 

75,OOl( 

2,000 

4,000 

3,000 

67,000 

67,000 

77,000 

563,000 

54%,000 

530,000 

49>,000 

471,000 

454,000 

2-1,000 

46.000 

6.^,00ul 

23.000 

41,000 

ttO.OOU 

188.000 

371,000 

321,000 

185,000 

370,000 

323,000 

OtI.  23. 

63,000 

1.700 

800 

SS,000 

4,000 

08,000 

593,000 

521,000 

136.000 

Ii2,000 

363,000 

302,000 


Ra-oooat  of  (took;  96,000  bale*  dndaetad. 
The  tone  of  the  Ldrerpool  market  for  spots  and  futures 
eaoh  dar  of  the  week  ending  Oct.  33  and  the  daily  closing 
price*  of  spot  ootton,  liave  been  as  follows. 


TV  IMTW— vab  St— OCML^BTB*.  M 

Ta  Uiea   Oar.  t4-Weaii»r  Eaa 
■iMaw m  s  —Ta  Utaryeal   Oct  27 

T»  •naMS-  Oct.  9  — Blaamer  I  m 


Ta  Basibara-  Oct. 

TaOMr«a-Or«  «6-aMpAgi 

•avrwiNta— Ta  Uaaraaot-Oe*.  90    ttia^w  YaeaUn.  A..<H> 

...  OM.  9l-8t«MBar  Paelfla,  «,9I*  ...Oat.  23-8iaainer 

TteaMai.  4.706. .  Oet.  at    Weamaia  HaaUpkera.  1 1 ,343; 

Ullapool.ll,44«;Vala.7.98«....OeM7-8teanierHamp- 

Ma&k^h  ^^  ••  54,3.^1 

I^BaabWf-^bciM-Siaamar  RIchaeid.  1305 1.305 

t%  MstterAMi— Oat.   il»— ataamar   ItMieabraooe.  40 

Osl  89    IMMiii  tliili    IT"       "-'  "• '—.«■- 

1  ««i  i 

6t3 
■er  Moatfonierr.  11,441 
,  e.xso i7,6'»i 

_  ■  Cat.  9l-«taaaar  Da  nallr.  7,46» 7.469 

_      -Oat.94    BiMmar  Huntrllffr.  8,671 >-,6<l 

a— Te  Belfa«t-<><-t.  2r— Stramrr  RaBmaor,  2,455 —  2,45  > 

ja«a-Oel;95-«t<'amrrDrniufrll.  4,004 '.004 

,OeL  99— Otaamer .  5.014 6.014 

•ATaia«a-Ta  BtsMM   Oat-aC-Mraaiar  Wertirtd«a,»,10v...  8.100 

TeBeir«l-o«t.9l    ■lesMsrW.  Andreas.  9.800 9  8<iO 

~    -Maaawr  Euapa,  6.501     6,501 

"    "       "7    r>iaaiiirr  Horatio*,  9.800.  9."00 

liicbalTS,  II  973 11,973 

,  I  Ltrerpool— Oct.  27    Btaamar  Vala.  7,07i  up- 

laa«aa4i>-8  8faT>UB4 7.255 

Ta  Maaekestar-Oet.  39— Steamer  DaTentrr,  6.(  95  uplaad 

aad  So  asa  Ulaad 6.74^ 

Ts>tfea    OeC9a    teamtr  Port  Phillip.  5  030 5.O30 

-Ta  Uverpoal  -  Oet.  33-8taemer  Aurora,  9.i«33. .  9,833 
r  Hawa— Ta  liVerpoel— Oot.  37— Steamer  Shenaadoeli, 

4JMI 4.001 

-  --T»  Uaecpeal-Oet.  17-fltaamar  Mleklgao.  2,506..  . 
in    9Haanr  TIetoriaa.  e,^S1....0ct.  lO— Steaiuer 

9,970 Oet.  9«-Meamer  Kanut,  3.628 

-MeaSMtOiaMaa,  8M 14.577 

Ja  Uiecfel    Oe*.  90-Bteamer  Ikbal,  2.af8.... 

Oet.  96   SiMaer  aietrmata.  9,000 6,108 

T»Laa6aa-Oet.9»-6*«awitM«e>lnaw.20O 300 

TaBiiMM-0««.96    Weswsc  Preadrn.  3.'-34 3,634 

Taaaab«r9-Oet.94-8taaaer8tralliUr.  400 40i 

fatl.al>at.pau-Ta  UTerpoal-Oet.    9— Steamer  Bootla.  73....  73 
iaAm.a— Ta  Japaa -Oct.  . .  -Btaaaer  Ta;oa<itehl  Mam.  3.000    2.0 . 0 

IMtt...,....^ -^  .— - 828.635 

Tha  partionlar*  of  the  foregoing  shipments,  arranged  in 
1  form,  are  as  follows. 

ftmuh    Otr-   .-(XA.WreiM  »  Jforteo, 
BHfn.    m»rU.  mumw,  torih.  tottlk.      4e.    Japan. 
"  ■  *    9^46    

9W     •■••>•      ■■■••• 

.";.'."  "648  ;""■. 


9,^ 

aWdoy. 

JTofMtey. 

IVcMlay. 

ireirday. 

TKundfy 

mttig. 

Market. 

1:45  r.  M. 

ICld.  Qpl'ds. 

teles. 

•pee.*exp. 

In  bnren' 
f»Tor. 

3>i( 

8.000 
500 

Good 

ba»tna«a 
doln#. 

81  „ 

12,000 
.500 

IB  bnran' 
favor. 

8«!. 

10.000 
500 

Staadr. 

81t« 

10,000 
600 

Pair 

bDiUtaai 

dolnc. 

3«,« 

10,000 
500 

Fair 

batlnaa* 

doing. 

3>i« 

10,000 
500 

Market,  \ 
1:46  P.  ■.( 

Market.  \ 
4.  P.  a.   5 

Qalat. 

Quiet  bat 
•t«*dj. 

Staedj. 

Barely 
(teedr. 

"afda." 
ollna. 

Qalet. 

SteadT  at 
l-stad- 
Tanoe. 

Qntat  but 
•teadr. 

Qalec 
Staadj. 

Staadr  at 
l.Mda- 

ollne. 

Steady. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prioes  are  oa  the  basis  of  Uplands,  Low  Middling 
clause,  unlesa  otherwise  stated. 


Oc/.  38(0 

Ott.29. 


lS>e|    1 

P.M.  P.M. 


1 4.9*7    1,«S0    9.064 

5t« 

8  ,450  3«,S89  34.»88 

54.351     I.IOS 

3,348 

35,' 40    r,«71 

l,4»6    4,004 

5.014 

8.100 

0.800 

f,a0O    I1.S79 

14  0-0    5.t90 

V388    

4.0t>l     

•••••« 

14JIT7    

•••••• 

9,S»J    9,064 

6,501 


9,000 


rvxat, 
23469 
00.320 
57.V04 
543 
31.811 
11.583 
34.401 
31,778 
19.0S0 

9.M33 

4,001 
14.577 

0.489 
72 

3,000 


Ootobar 

Oot-HoT... 
Kor-.Deo.  . 
L>ea.-Jan..., 
Jan.- Feb.. . 
Peb.-Ma(ek 
Moh.-AprU. 
April-May  . 
May- J  line., 
lane-loly  . 
July-Aoc... 
Aug.-8ept 


Bat. 


1:46     4 
P.M.  P.M. 


IHoa. 


li.  <t.  d.  \  d.  d.  d. 
3  63  2  63  3  00'3  6!l  3  63  3  63 
3  61  2  63  3  00  2  63  2  62  3  63 
3  62  2U3  2  82  2  63  2  61 '2  61 
3  62  2  62  2  62  2  63  2  61,261 
9  6;  2  62  3  6S2  6il  3  62  2  61 
8  68  3  68  3  SSiS  63  2  63  S  63 
3  rO  3  00  3  00'3  00  2  63  2  63 
3  00  3  GO  3  01  3  01  3  Oo  3  00 
3  01  3  01  3  OJ  3  02  ;i  01 '3  Oil 
3  03  3  02|3  03  3  023  013  01 
8  03  3  03  3  03  3  03  3  02  3  02 
8  03  3  OSiS  043  04l  i  03 13  Oi 


Taaa. 


1:46 
P.M. 


4 
P.M. 


'VTedU 


1:45 

P.M. 


d. 

3  63 
363 

4  63 
3  63 
3  63 

2  68 

3  63 
i  00 


4 
P.M. 


d. 
6  63 
3  68 
3  63 
263 
3  63 
2  63 

2  63 

3  00 


3  01  3  01 
3  0313  03 
S  03 13  02 
3  08  8  03 


Thare. 


1:45 

P.M. 


4 

P.M. 


d. 

2  63 
3«8 

3  61 
3  61 
2  61 

2  63 

3  63 
300 
3  00 
3  01 
8  02 
3  03 


1:45 
P.M. 


d. 
263 
363 
3  62 
2  62 

2  62 
9  62 
263 
300 
8  01 
8  03 

3  02 
8  04 


Prt. 


d 

2  63 

2  62 

3  61 
3  61 


4 
P.M. 


d. 
369 
262 
2  61 
361 


2  61  3  61 
2  6212  62 

2  6313  68 

3  6313  68 
8  00  8  00 
8O1I3OI 
3  02  3  03 
SO2I8O2 


«Mal...,.ia9.*9*  97319  70  669  17.61 1  10.046  548  >,000  93 1.685 
To  Japaa  sinoe  Se|H«mber  I  shipmenu  have  been  3,9.56 
I  (RNM  ftroillo  Ooaat. 

iw  IP*  ciTa  all  nawa  raoaiTod  to  date  of  diaaatert  to 
tie  oarrymg  cotton  from  United  State*  ports,  &c. 

_  lau.  Mssaii  r  IBr.l,  whieb  aallad  from  (lalreeton  on  Dot.  22  for 
■aatianr.  witli  1,805  ImUob  af  eettoa,  arrtvad  at  New  Oria  -na. 
Get.  97.  wttfc  Bra  la  Na.  9  bald.  The  Bre  waa  dlaeoTenxt  at 
bMMcM  aa  OsB.  94. 
OUTsaaaa,  et»aMiar  (Br.l,  froai  SaTanaab  Oot.  21.  for  llarre,  arrlTed 
at  Rawfart  News  an  Oet.  94  with  boiur*  leaklnf. 

OoMoa  (ralghts  at  .Sew  York  th«  past  week  have  bexo 

•BfoOowB. 


»^4•»l» 


40! 
881 

«r>s< 
sot 
•ot 

96 
4»«M 
46*60« 

Ss 


86t 
*M 
40) 
401 

a»« 

97>a« 

601 

46»»«- 

»7«B' 
4SaM>< 
45a80l 
•la 


861 
»!• 
401 
401 
86 
t7>s 
50) 
4«a6CI 
87ia< 
45S50- 
45*501 
•la 
1« 


aM  per  toolkar 


881 
*ie 

40( 
401 

851 

87  >a) 

501 

45*501 

87>e' 

45S50' 

456501 

»1* 


Hurl. 


881 

'!• 

40. 
401 
85 

87»«' 

801 

MVtOI 

87% 
45*501 
46600) 

1»t 


m. 

'le 

40 
40 

851 

87  let 

tOI 

48*501 

87>e 

459501 

4Sa90t 

»1. 


BREADSTUFF  S. 

Friday,  October  23.  X8U8, 
Early  in  tbe  week  a  fairly  large  volume  of  business  was 
traasacted  in  the  market  for  wheat  flour,  full  quoted  values 
beiog  paid.  Advices  were  also  received  from  the  Northwest. 
reporting  large  sales  by  the  mills  there.  Subsequently,  how- 
ever, owing  to  an  eisier  turn  to  values  for  the  i;rdia,  coj^eth- 
er  with  the  fact  that  the  recent  purchases  bad  largely  sup- 
plied the  wauta  of  buyers,  the  demand  fell  off:  still,  as  the 
mills  were  closely  sold  up,  they  showed  no  anxiety  to  make 
sales,  and  valnra  were  well  maintained  at  tbe  late  advance 
Rye  flour  has  had  only  a  limited  sale;  prices  have  beennn- 
chani{ed  and  firm.  Buckwheat  flour  has  bee i  qaiet,  but  at 
the  clos><  pticee  were  advanced.  Com  meal  has  been  in  only 
moderate  demand,  bnt  values  have  held  to  a  steady  basis. 

.Speculation  in  wheat  for  future  delivery  has  continued 
fairly  active,  but  the  course  of  prices  has  been  irregular. 
Eiirly  in  the  week  the  tendency  of  values  continued  towards 
a  higher  basis.  The  principal  streuKthening  feature  was  the 
nature  of  tbe  political  relations  existing  between  England 
and  Franoe.  Foreign  advices  were  decidedly  stronger  and 
the  export  demand  continuod  active.  Reports  of  damage  to 
the  crop  in  Manitoba  by  wet  weather  also  received  soipe 
notice  as  a  bull  factor.  During  the  latter  part  of  the  week 
there  developed  a  weaker  tone  to  !the  market,  resulting 
primarily  from  the  more  settled  feeling  over  tbe  European 
political  nitnntion.  Foreign  advices  came  decidedly  weaker 
and  there  wits  conslderabin  selling  of  futures  for  foreign  ac- 
connt.  The  export  demand  for  actual  wheat,  however,  con 
tinned  fairly  brisk,  the  purchaseH  daily  here  and  at  outports 
amoantingto  close  to  1 ,000,(  00  bushels.  Early  in  the  week 
they  were  slightly  in  excess  of  this  amonnt.  To  day  the 
market  waa  easier  under  realising  sales,  prompted  by  weaker 
foreign  advices.  The  close  showed  prices  \i'i%o.  lower  for 
the  day.  The  spot  market  was  only  fairly  active  The  sales 
to  day  for  export  here  and  at  outports  were  abont  500,000 
biuhels. 

DAII.T  OtOStaO  PBIOBS  OP  KO.  3  SBD    WnTBB  IN  NEW    VOBK. 
Sot         Mon.     Tu**,     Wtd.        TAur.        tHH 

Oaah  wheat  t.  o.  b 781*       70'4      7a'»      77>e       TOit        76'6 

'taiivd'Uvary  Inelav 76  77.\      76ti       75  74'4 

Mar.deUvary  Id  elev....    ■'6>«       78U      76'8       75»g       7538 
May  deUverr  In  etev...    78^«       7.'V<«     74  U       73         73^8 

DAILT  oi<osi*o  raioas  or  no  2  gpRina  in  OHIOAOO. 
tat.       Mon.     TiuM.      Wed.       Thnr: 

Oct  deUvery  In  elev 67>      70>4      6314       6esa       6«<^ 

DaadaUvarr  la  elav....    67ti      70>4      S-<>«      67>e       66% 
May  deUvary  In  elev e8<^      70^1      S8H       67"s       67>a 


74  >e 
74>a 
72>8 


rti. 

65  V 

66  >e 
67 
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39^ 

3818 

3938 


Fri. 

31 '9 

32  M 
84  >« 


Indian  com  futures  have  received  a  moderate  atnonat 
of  attention,  and  prices  have  advanced  slightly.  The  im- 
provement ■was  most  pronounced  early  in  the  week,  tee  un- 
settled political  situation  in  Europe,  stronger  foreign  ad- 
vices and  a  continued  active  export  demand  being  the  prin 
cipal  strengthening  features.  Tuesday  and  Wednesday  prices 
weakened  slightly  in  response  to  easier  foreign  advices  and  a 
more  settled  European  political  situation.  Thursday,  how- 
ever, the  market  again  turned  firmer  on  the  unfavorable 
weather  conditions  in  the  corn  belt.  Daring  the  latter  part 
of  the  week  the  export  demand  fell  to  moderate  proportions 
as  compared  with  the  recent  large  purchases.  To- day  prices 
declined  3^c.  under  realizing  sales,  and  more  favorable 
weather  in  the  corn  belt.  The  spot  market  was  less  active 
and  easier.  The  sales  for  export  to-day  here  and  at  outports 
amounted  to  400,000  bushels. 

OAiLT  auoaaa  pbioes  op  ho.  2  mixed  cobh  ih  NEW  YORK. 

SoL       Hon.    Tita.      Wed.     Thun.     Fri. 

Oaah  corn  r.  o.  b 39         SQ^s      39^       SQV*       39=8 

Deo.  delivery  in  elev 38'8      38%      38  38  38% 

May  deUvery  in  eley 39»9      iO^     39^8       39i8       39ia 

DAII.T  OLOSIXO  raiCKS  OF  KO.  2  MIXED  COBN  IN  OHIOAGO, 
8ai.        Mnn.      Tats.     Wed.      Thurs. 
Oct.  delivery  in  elev  ....    SlOs       32%      31%       31%        32i« 

Deo.  deliveiy  laelev 32  32%       32i8       32>«        32% 

May  dellveryln  elev....    34%       3*''i       34U       Si's        34% 

Oats  for  future  delivery  have  continued  neglected  in  the 
local  market.  At  the  West  there  has  been  only  a  moderate 
amount  of  activity  to  the  trading.  Early  in  the  week  prices 
advanced  in  response  to  the  rise  in  values  for  other  grains. 
At  the  higher  prices  there  was  selling  by  longs  to  realize 
proSts.  Daring  the  latter  part  of  the  week  the  market  held 
steady  on  a  comparatively  light  crop  movement.  The  volume 
of  business  transacted  in  the  spot  market  has  been  of  only 
moderate  proportions,  as  the  purchases  by  exporters  have 
been  small.  To-day  the  market  was  quiet  and  easier  in 
sympathy  with  the  weakness  in  other  grain.  The  spot 
market  was  easier.  The  sales  for  export  to-day  were  50,000 
bushels. 

DAILT  CLOSIKO  PRICES  or  OITS  IN   NEW    VORK. 

Sat.  Mon.  Taa.  Wed.  TKur;  Fri. 
CashNo.  2  mixed,  eler..    29%       39%       29  29  '^914       2UI4 

Oaab  No.  2  white,  elev...    81  31  30>s       3U>a       3019       30 

DAILT  CLOSI!IO  PRICES  OP  WO.   3   MIXKD  OATS  l«   OHI0A.4iO. 

Sal.  Mon.  Tuet.  Wed.  Thun.  Fri. 
Deo  delivery  In  elev....  33%  23%  23*4  2<%  23>s  23% 
May  deUvery  la  elev 31>s       24%       St%        -.24%      34%       24% 

Rye  has  continued  to  be  sparingly  offered  aad  values  have 
been  fairly  well  maintained.  Barley  has  been  quidt  and 
during  the  latter  part  of  the  week  the  tendency  of  price.s  was 
slightly  in  buyers'  favor. 

The  following  are  cloeing  quotations: 

FliOUB. 

Patent,  winter 93  60 


rtaa  tSiM  •^s.^ 

Baperflne 2  60  »2  80 

Ertra,  No.  2 2  80  »2  W5 

Szua,  No.  1 2-0  »3  l■^ 

CUari  3  00  »i40 

Sttmlghti 3  40  93  90 

Patent,  Spring 3u5  94  70 


Olty  mllla,  extraa  .  4  60 

Rye  Boor, lUDerllne  2  80 

Buokwlieat  floor...  1  4S 
Oom  meel— 

Weetem,eto......  3  10    92  15 


94  00 

•4  7.^ 
93  3S 
91  65 


Brandywtne . 


8  20 


(WkMt  floor  In  saoka  sells  at  prioea  below  those  tor  bane^i.] 

OBAIl'. 


Wheat—  0.       0. 

N'th'nDolath,No.  1  80%»82 

Bed  Winter.  No.  3..  74%«7A>« 

Hortheni,  Mo.  1  ...  7d%e76>s 

Oats— Mlx'd,  per bsh.  2H^aW 

White 29    aSJ 

Ho.  3  mixed 2-<>4»3>>4 

Ho.  3whlte 30    a31 


Com,  per  bosh—  e.        e. 

Western  mixed a7%«41>9 

No.3  mixed 38     ttil'^ 

Western  Tellow 38%939% 

Western  White 38%»4Ui8 

Bye— 
western,  per  buli....57>s  »60 
State  and  Jersey. .....54     AS? 

Barley- Weaten. 45    ASA 

reedlns 38<4  >41>a 


Par  sther  Okies  ■•■allv  clven  h*r«  see  eeee  891. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Fbioat,  P.  M..  October  28. 1898. 

There  has  been  no  special  feature  during  the  past  week  in 
connection  with  the  home  trade  in  this  market,  but  a  marked 
development  of  the  export  demand  has  caused  a  material  in- 
crease in  the  aggregate  volume  of  business  done  in  the  cotton- 
goods  division.  This  export  buying  has  relieved  the  market 
in  heavy  brown  cottons,  giving  them  a  steadier  tone,  but  its 
inflnence  has  not  extended  beyond  that,  and  the  general  tone 
of  the  market  continues  dull  and  easy.  The  Fall  River  man- 
ufacturers have  placed  their  stocks  of  regular  print  cloths  and 
narrow  odds  under  the  control  of  the  Selling  Committee,  who 
have  fixed  the  price  of  regulars  at  2c.,  and  this  insures  a 
steady  market  in  that  quarter  for  a  week  or  two  at  all  events. 
The  woolen  goods  division  is  dull  and  business  is  still  disap- 
pointing in  volume.  Reports  Irom  out  of  town  tell  of  a  clear 
improvement  in  business  at  the  retail  end  under  the  influence 
of  colder  weather  and  a  better  supplementary  demmd  with 
jobbers  is  noticeable.  There  are  few  complaints  heanl  on  the 
score  of  collections,  payments  being  generally  prompt. 

Woolen  Goods.— The  reorder  demand  for  heavy  woolens 
and  woreteds  for  men's  wear  has  shown  a  slight  improve- 
ment, and  for  this  late  stage  of  the  season  is  of  fair  extent. 
Spring  business,  however,  continues  decidedly  disap- 
pointing, la  occasional  quarters  fair  orders  are  re- 
ported for  both  staple  and  fancy  lines,  chiefly  in 
worsteds,  but  as  a  rule  the  demand  is  indifferent  and 
there  are  more  mills  short  of  work  tht^n  there  are  fairly  well 


supplied  with  orders.  Prices  do  not  give  way  to  any  extant, 
the  tendency  being  rather  to  shut  down  than  to  farther  re- 
duce quotations.  The  sales  of  overcoatings  and  cloakings 
have  been  moderate  and  the  market  easy.  Dress  goods  are 
quiet  in  both  fall  and  spring  lines  and  market  easy.  Flannels 
and  blankets  are  quiet  and  unchanged. 

OoMBSTio  Cotton  (Joods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  October  34  were  4,859 
packages,  valued  at  $150,800,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yosk  to  Oct.  24. 


(ireat  Britain 

Other  European.. 

China 

India 

Arabia 

A.trioa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  Countries.. 


Total 

CUna,  via  Vancouver*.... 


Total 4.859 


1898. 


Week.    Since  Jan.  1. 


4 
10 


129 
445 

94 

421 

3,698 

58 


4,859 


2,758 

860 

132,490 

9,821 
28,484 

9,930 
12.587 

3,797 

7.08-i 
44,093 
14,146 


266,050 
21,623 


287,673 


189' 


Week.    Sinet  Jan.  1 


56 
59 


1,107 

250 

1,609 

252 

32 

94 

704 

232 


4,395 


4,3-5 


3,822 

2,982 

101,554 

11.842 

20,154 

17,158 

12,241 

2,860 

6,905 

39,t99 

4,280 


223,772 
16,166 


239.938 


*  From  New  Knjclana  mill  points  direct. 

The  value  of  the  New  Vork  exparts  for  the  year  to  date 
has  been  ?9,3.51,6.j7  in  1898,  against  ^8,74-4,117  in  1S97. 

Heavy  brown  sheetings  and  drills  have  sold  heavily  during 
the  past  week,  for  export  to  China,  with  a  fair  business  done 
for  Africa  also.  Some  stocks  have  been  cleaned  up  and  a  num- 
ber of  mills  have  sold  ahead  for  two  to  four  months  to  come. 
Prices  are  firm.  In  other  bro  wn  cottons  the  market  is  quiet  and 
unchanged.  Ducks  are  in  moderate  demand.  Brown  osna- 
burgs  dull  and  easy.  Bleached  cotton  quiet  and  easy  to  buy. 
Wide  sheetings  are  dull.  Cottoa  flannels  and  blankets  quietly 
firm.  Denims  dull  and  easy:  licks  slow  of  sale  and  irregular; 
plaids  in  moderate  request  and  fairly  steady.  Other  coarse 
colored  cottons  quiet  and  unchanged.  Kid-finished  cambrics 
are  dull.  Fancy  calicoes  are  irregular  still,  with  a  quiet  busi- 
ness. Other  lines  of  prints  have  sold  to  an  average  extent 
and  are  easy  to  bay.  Ginghams  are  well  sold  for  spring  in 
fine  gn'ades.  Staple  giugiiams  quietly  steady.  Print  cloths 
have  been  in  moderate  retiuest  on  the  basis  of  'ic.  for  regulars. 

FoRBiQ.v  Db?  Goods'. — There  has  been  no  improvement  in 
the  demand  for  foreign  merchandise  for  spring  and  the 
market  is  slow,  particularly  for  drees  goods  and  men's-wear 
woolen  and  worsted  fabriss.  Importers  are  not  pressing  for 
business  to  the  extent  of  reducing  prices  appreciably, 

loaportaUooa  aad  Warelioaaa  WItlidrawala  of  Dry  aoo<  ■ 

The  importations  and  warehouse  withdrawals  of  dry  goods 
•t  this  port  for  the  week  ending  Oct.  37,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  Uit 
year  are  as  follows: 
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^M 


cofeo    tata 
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CCX      Ci3»4      l-^M 

rf.*i  I  apy  cop 


01  ►- 
lOO 

uw 
wa 

(DM 


CO  VI 1^  to.' 
►-Vf-U  — 


32 

10  u< 


MM      M 


O  ^  XI  CC  X 


,ss 


•^  «>  ^  ^  » 

accord  O 


oox-acnto 


CO      Oi^ 


OOi-t 


iig3 


«M 
ce^^ 

'cfitO 


Oi  to  M  <p  -.o 


MMtocato 

osooosVco 
tooosco  o 


23 


to 

csto 

to  en 


COCO 

oaw 

•kCC 


Oil-       M 
U»00CO>OM 


CdtOIOUM 

OM©-a<i 


1^  to  X  CO  « 
CO  (-co -^00 


totflw.^'co 

r-OOjlir-tll 


i  i  III 

e;  :  !  :  3 
:  :  :  :  :  a 


CCMMM 

"robbwi^ 


MtOl^Kl 

o<».ccif^cntt 
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MOCnOiCO 


tOM 

MOJOWM 

CO  to  U  ~  OS'S 
tOMOSMp 


uootoio 

«  qa  OP  J.  QT 


h'Ml^M 
CCOMOOOI 

^MOl*J— « 

MM  cob  CD 
MOO  1^  CO  CO 
C^MM^^lO 


0>« 

MM^-OOOD 

i^«ppa» 

9)09  COO^ 


03(0  COM© 
to5XM*.« 

w^poop 
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QDO&MWCO 

ga-  *>o«Qo 
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TmifMI  or   •uatCRIPTION. 

iBTMfOM'  SiTFrtBBWT  will   b*  furnUhed  without 
tmrm  £i^to*rJr^^n^ .abwriter of  tb«  Ooiui»boial 
4a»  nsASCtAL  CaaomcLB. 
«k«  BTAW  um  atr  ScmJBnnn"  will  abo  be  furninhed 
1  «Wv*to e*^ Mb-jriber of  tha  Chrosiiclk. 
Railwat  8om.mK5rr  will  likewise  be  fur- 
ckargt   U>  trtrj  •ubooriber  of  tn« 


Ite  SrasBT 

wUhomt  •xtr* 


firSwM  wttkMl  aXra  «k«v*  to  eTery  lubMrlber  of  the 


for  tb*  OBBOmOLS  with  the  four  Supplements 

kHe««  MOMd  •!•  Tm  DotUn  per  year  within  the  United 
autw  •adTw«t««  DolUn  ta  Borope.  wUoh  in  both  oases 

taolodM  MMUC*. 


"Ittmltjr 


I  b*  (Sum  ■■•<!•  brthr  ilvniiB,  >'Ut  It  .-an  u-iutad  tbatoTerr 

atOM*a*<tri"lbTl!<i«»l«i«r*ui«D  In  .  "nreiilDit  lo  the  *ii<Hii»t  ihe  city 
■ar  au(  dcraaii  i«  «*•  »«»o.»«it  of  ibli  itia<-l>t«<ln»i».  ■ 

Meuwhile  the  »»vlnK»  banks  have  consented  to  wait  mtil 
the  qtteatioa  to  eettlrd  for  the  principal  and  interest  on  their 
boott. 

Bond  Calls  and  Redemptions. 

ABhent,  County.  Va.-Bond  Ca/J.-Tbe  Board  of  Snper- 
▼Isort  has  called  lor  pa\uient  on  November  1,  1898  (after 
which  date  all  interest  will  cease),  at  the  County  Treasurer's 
offioeorattha  People's  National  Bank,  Lyachburg,  |i!7 ,000 
coanty  bonds, 


Tbe  B  >ard  has  also 
(after  which  time  all 


•f  idTertltlBC— (Per  lieh  ■»«««.) 

r  (MCb  ttm«i«3  50  I  ThTM  MoaUa    (18  Umaa) 


•ta«MM  wimfxnm  c*bd«. 

-  ica«**a).  1900 


8lx  aoatks        (2A  tlmM) 
TwalT*  Montlu  (!»2  UmM) 


.93S00 
.   48  00 

58  00 


ais>i,0  u,  dMad  Jnn*  I.  <S>«._ 
R.  SI8.auO  d.tait  Jane  I,  IftM. 

of   N*WV>WB,  tit  UOU,  teUd  NOTMD' 


■•X  BBtt*  OiBtT.  Nek— fifJoMfto*  of  a.uniy  t>eat  — 
AoeaHlac  »o  local  report,  tbe  election  held  in  thto  county  on 
tkjUlnr  11,  18M,  to  decide  whether  tbe  oonntr  seat  should 
to  ivMOVta  from  Urningford  to  Alliance  rrsnlted  in  ^U 
TolM  tatac  eaat  in  laTor  of  the>tter  and  4. '5  in  favor  of  tbe 
tarm»t  pleoo.  The  oonnty  eeat  will  then-fore  be  moved  from 
Beatacford  to  Alliance  on  Jannar>-  1. 1889.  .     „,. 

New  fork  ClXj.—Oiitlyit.g  Bonds  Deeioret  I^gal—Tbe 
Oorporatiaa  Coonael  has  reoeatly  forwarded  to  the  Comp- 
traUeraad  reoomoiaiiAed  tbe  reoocnition  of  certain  issnee  of 
toads  of  tto  oatlyinc  districta  described  ••  follows: 

I.  Taolifaas of  aeM  ra^boate of  Um  town  of  Ntwtown.  aBoantliK  to saso.- 

a.  Oi&I^Maeot'iNMrMI  Mo.  t.  town  of  Kawtoira.  |lt.O  0.  <Ut«l  8apt«m. 

-b»-(b»«aa.  tSgOea.  aalad  DMMbw 
t—t  Umt*  MM*  O. 
M  NM  boa*,  •irtai 
iDMtfkS  Ha.  1.  to*!. 

DMctct  No.  1.  Krwa  of  noAlas.«»«.«00,  dat««  AasoM  I. 

a  aiTTH  OMiM  Me.  t.  ton  of  Nowtoan.  tS  MA.  dalaS  0«tob«  L  ISAk 

Now  York  Htate.— 7ax  iVctston.— A  decision  recently 
tonded  down  by  the  Court  of  Appeato  holda  that  property  of 
a  municipality  onUide  of  iu  boundaries  is  sn^jfct  to  Uxa- 
tlon.  Tbe  case  in  question  was  that  of  Uxing  the  watf  r- 
worka  of  tto  dlica  of  Amsterdam  and  R'>cbeater,  which 
works  are  ait oated  oataide  of  the  boandarr  lines  of  those 
ditea  Tbe  d(ci>ion  corera,  it  to  aUted,  the  water- worka 
aysirm  of  New  Yoik  City. 

OracoB.-  Ltffuiature  Adjourned  —Oa  October  15, 1898,  the 
Maatai  aaaatoa  of  tba  Stale  L<egtalatnre  a<1jonrned  stn;  die, 
Sarhavtec  paaord  tto  ganeral  appropriation  bill,  amounting 
toaawiy«l.aoo.or)0. 

Tto  foUowiBf  MIto,  paaaed  by  both  honaea  of  the  Legis- 
latorr,  have  been  filea  with  the  Secretary  of  State  without 
Ito  sinalnra  of  the  Ooveroor:  Bills  to  amend  the  charters 
«|Bgla,  Aatoria,  Biker  (^ty,  Aahla&d  and  Condon;  billn  to 
laeomnta  tto  dty  of  Portland  and  the  town  of  Monmouth. 
Tto  followiBK  bUia  have  baea  approved  by  tbe  U  >vernor: 
tng  the  charter  of  Sodaville:  authorizing  school  dis- 
to  iBcnr  iodebtadnaaa  for  buildings  or  for  land  for 
■Aoel  p«rp  sea. 

Ireilarfioa  la  Ijtgal  Rate  of  Inttrett.—A  bill  passed  by  the 
8Ut«  L^Ktulatnre  and  approved  by  the  Governor  reduces  the 
ratr  of  lnii>r<«t  from  H  to  ef. 
Kaaaaclaer.  N.  ^.--bona  tMii/atioH.—Vnt\ov»  suits  have 
beao  broogbt  to  determine  the  validity  of  an  laane  of  Ore»n- 
boah  inptuvrment  bond*  soM  by  the  old  Villsfre  of  Ureen 
bush  aiyl  cow  hrld  bv  a  nomber  of  savinn  banks.  C  ncem- 
isK  ibl*  lltik-atioo  we  have  received  a  Iftter  from  Kandall 
J.  Li«  bovnf,  Corporation  Coaoarl.  which  goea  Into  the  qnea 
tios  ao  ttoroaf  bly  ttot  we  pobllah  It  in  fnll.  Mr.  Le  Boenf 
aaya: 

Tbo  arlkiiw  lnaabf»t«*  t^lHaaamoa  Ike  b«aai«Mea  an  known  *• 

•»•  to  aaaUra  taralM  a  line  uf  ■ 

Mlilaa  MraacTblrd  Wivot  and  itut 

Mf-  IftoaMlaaaiM  ei  «—>  a  Wjiawar  «»at  >b«  imh*  «f  ti  e 

•■  m4  m  aat  «at  altarboa.  tk*  pfoMfty  i.waanart.'Miitr  b«aa  runtcni 
T*  ta— ■■!»»»  fraai  t4M  >  itaiiitT  of  Mftaa  tb«  »—tmtm*n<  m. 
■«■■«§  a»a»  okMb  %mt  •<*  Moaaat  t»,  ttnt.  iba  attarfc  aron  Ibr 
«f  •  rsinaa  tb«  hayriM  lU  awe  aaica  tko  baa<ia  m»n  AhoiI,  ii 


called  for  payment  on  the  same  date 
_  _   _     Intereat  will  cease)  at  the  People's  Na- 

tional Bank.  Lynchburg.  $18,600  county  bridge  bonda. 

Both  of  these  isi>m';<  have  been  reluoded  at  i^i,  aa  stated 
in  the  Chbosicle  of  August  20,  1898,  p.  886. 

South  Dakota.— Bond  Catt.—K.  G.  Phinips,  State  Treas- 
urer, baa  called  for  payment  December  1,  1898,  at  the  Chem- 
ical National  Bank,  New  York  City,  the  following  bonds 
iaaoed  by  tbe  Territory  of  DakoU: 

4ttf  bia>d«  N<^  lOS  tu  ISO  inchuiTc.  for  (MO  eaeb,  tscued  for  rafundloc 
"•tW  bSS?-!^  1  teas.  InetoalTa.  for  fsoo  ea«b.  ImimkI  for  tbe  DakoU  Paol- 
T)«fttoni*ol'l  forfew.  Ittaed  for  the  Dakota  PenlientlMT  alSionx  FalU. 

All  the  above  bonds  are  date!  M  ly  1,  18-i7,  and  matnre 
May  1. 1907,  snbject  tocall  after  May  1,  1897. 

IV  offlefal  notice  of  this  boni  c  > I' will  be  found  among 
the  advtrtieements  eUerohere  in  this  De/xirtment. 

Wheeling,  W.  Ya.—S"nd  CaW.— The  Commissioners  have 
given  notice  that  the  followiog  bonds, loan  of  1881,  have  been 
drawn  for  payment  November  1,  1898.  at  the  Bank  of  Ohio 
Valley:  Noe.  701.  2U0,  &i6  480,  684,  236,  79,  4i6.  '97,  «0,  813, 
898,  153,  825.  "JS.  601,  196.  648,  73.  57B,  411.  58.  437.  293,  7'  8, 
186,  4n6.  4:15.  227,  181,  748.  2'.f4.  106.  746,  678,  586.  718.  $100 
each:  Nos.  756,  826,  797,  759, 1500  each,  and  Noa.  867  and  847, 
$1,000  each. 


Negotiations  thii 


■^  i»i»vMii1  aaaaa'aia 

lb*  THf  •!  laHBalaar  aa  lie  I 
a  imaUt  laain  J«  ^at  aaMs  ••<  to  SaaUra  tar 
bika  »*««at_af  SiaMwat.Tarailaa^iraai.  Tbi 
lataaiatf-  T*«  aHI»—  mt  oi  aaab  a  Wjiawar « 


•bat'bti 


•llboa   barlna  '  •«■  dnir  ad 


aSBsaiaibaaatlalfaam  t*al  lb*v(iMad.t«to  waaaatnnrdi 
IMLVbM  mMjHH  ka  MNmrad  wMbaat  ailbar  a  «»a«ral  m 
«K«|jr» af. {WvHaaa  *vim*S9  b****^f  or  A»  t^mMam 

WW  laa  at  a  asMataaaSbarVf 
I  wbtfbniaaaa  t ba ataaaM  Im 
'Mw>.    Tk*f  alao  •talathain' 


vMiaa  !•■■••**•(■«»  aaaa  IM  a#f>llrair 


rr  eipaadi 
nina.'f  tbi> 


Mrp.M 


alUCbap 

I  of  toe 

.    otKaaon 

liml'fvi  111 

liial 


m  |a  Baba  la*  I wl  la««*aaMai 
iaMiaaa««oef  ibaviHaaa-aaaibat  Ik*  nunjii  .  .. 
•aa  Kiaiiva  i<>  iba  f  nxTfaat  aia  innairicDi 


•Mas  Tta  aasSMMaai  «sMt  M  aNaa) It  a»i 
>■»•— aaad  niiliiaTaliiwKn  banaa 
I  aa*  aot  fail/  <nai«MKa4 batof*  Iba  aaiaa 
--^' .  aav  •  a«a  at  *ta<Ma  vara  la<«Maai 
Hat  ID  aar.a  Iba  aWatUS  WMb  BaMSi 
Mtf  vlMi  tsa  imfovaaaM  vaa  MaStb  aaa  aa 
■Mtt  H  iba1av|Ma*<jaa  saaaaaM  aa»  al 
naa  mhaa,  alMO  iMBbaSaEjMa  a  ia« 
ilbaaaaNlaaa>yia«laiaasa«aaa«i^la  a« 


a  «*•  oava  ■•«  i^^M^aa  wnM^i  mmwnm  aaan  aajaoai 

taasBot  failf  <nai«MKa4bafaf*lbaaa<aaMaMi  vaami 

lWt.aav«a«aat*taaMa«arala<«Maaialka  a  aaa* 

HsawaiaM  •» aar.a Iba aWatUB  wMb  Bailaa  aaa«a)aii«  a 

B^  aoatf  vlMi  tip  •QjfovaaaM  vaaiaaStb  aaa  aara^  al '  I 


a»taaa«.  n  kalaa ataimad  that ibr 

—  b*«i  adjadaaa  looali  tb*t  tbp 

.a* and  «<'isnaad 

•aot:  txattbaaa- 

«opf  ofikaraan 
Blaorilalmw 


B.4iaan  In 
•waaaa 

looaaf  aazL 


iaR5».srti!aw?a«itr'stJi""»-'™"'^ 


B^nd   Proposals  and 
ireek  have  been  as  follows: 

Aathoa  (Iowa)  Independent  School  District.— Bond 
Sews  —We  are  advised  that  the  ^I.OOO  school  bonds  recently 
voted  will  bi'  8old  about  AptU  1,  1899.  They  will  bearSjfor 
i%  interest  and  will  mature  10  years  from  date  of  issue,  anb- 
ject  to  call  after  6  yeara. 

Argo  (Col.)  School  District.- Bonrfs  ivrei<«f.— At  are- 
cent  election  the  proposition  to  issue  $25,000  refunding  bonds 
was  defeated  by  a  vote  of  nearly  5  to  1. 

Atlanta,  41a.—  Another  bond  Election  Proposed.— On  Octo- 
ber 17.  189'<,  the  Council  passed  a  resolntion  requesting  from 
tbe  Sttte  L*-Kis1atnre  tbe  necessary  authority  for  the  submis- 
sion to  a  vote  of  the  people  of  the  qnestii  n  of  ipsnine  $2i>0,000 
watf  r  bonds.  Thto  proposition  was  voted  upon  October  6. 
1898,  but  although  receiving  a  majoiity  of  the  votes  cast,  it 
nas  defeated,  as  it  lacked  the  neoeaaary  two-thirds  of  the 
nnmber  of  re Ki^teIed  voters. 

Atlantic  City.  N.  J.— Bond  O/ertngr.- Proposals  will  be 
received  until  IJ  u..  November  7,  189S,  by  A.  M.  Heston. 
City  Comptroller,  for  $  0<i.O*  0  4^^  gold  coupon  paving  bonds. 
Sfcuritiea  are  issued  under  authority  of  an  act  of  the  State 
Legislatnre  passed  June  18,  1808.  They  are  in  denomina- 
tion of  $1,0 'U,  dated  November  I,  1898,  and  mature  Novem- 
ber 1,  190"*.  Interest,  will  he  payable  «emi  annuilly  at  the 
Union  National  Bank  of  Atlantic  City.    Bonis  are  free  from 

US. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  from  $!W,nO0  to  $4<t,0(»0  4>.^*  crematory  bonds.  Securities 
are  leaned  under|Buibority  of  an  act  issued  February  2ii,  1895. 
Tbe  are  in  denomination  of  $1,000,  dated  Jolv  1,  1^98.  Int- 
erest will  be  payable  semi  annually  at  tbe  Union  National 
Bank,  Atlantic  City,  and  the  principitl  will  mature  July  1, 
I91t<.  Bonda  are  free  from  tax.  All  bids  must  be  aocom- 
panied  by  a  rertiSed  check  for  $2,000  on  paviog  iKinds  and 
$1,000  on  crematory  bonds,  and  made  payable  to  tbe  order  of 
ibe  Union  National  Bank. 

Anbnrn,  Me. — Temporary  L"an. — The  city  has  negotiated 
a  sis  months'  losn  of  $7i.<0)  with  Rogers,  Newman  &  Tol- 
inan,  i^istoo,  at  2°7  %.  Lian  was  negotiated  in  anticipation 
of  tbe  collection  of  tases. 

Balnbridge  (Village).  N.  Y.— Sonri  O/Tmng.— Proposals 
will  be  received  until  1  r  m.  November  1»,  1898,  by  the  Vil- 
lage Tro»tees,  such  propneaU  to  be  delivered  to  J.  C.  Suott, 
Village  ('lerk.  for  $L'2,0<iO  coupon  water- works  bonds.  Se- 
curities will  be  in  denomination  of  $1,000,  dated  .January  1, 
1899;  iotereat  will  be  payablH  annually  at  the  Firat  National 
Bink.  Bainb  idge.  Hrincipil  will  mtture  $1,000  yearly  on 
lannary  1  from  19i)4  to  1925.  inclusive.  Rtt-i  of  interest 
ihall  be  named  by  the  purchaser.  Each  proposal  must  be 
accompanied  by  a  certifit^l  check  for  at  least  $1,000,  payable 
o  the  Village  Treasurer.  Bonds  were  voted  at  a  special 
^leftion  held  on  October  22,  lH«s. 

Bellefwatalne,  Ohio.- Bond  ftec/ton.— On  October  20, 
|)'98,  tbe  City  Coundl  parsed  a  resolution  calling  for  an  elec- 
doo  to  vote  on  thequeatioa  of  issuing  $80,000  city  hall  bonds. 
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Beres  Ohio.— Bond  Election.— A.t  the  November  election 
the  qnestion  of  issning  $30,000  water  works  bonds  will  be 

'Vlngham  County  (Idaho)  School  District  No.  9S.—Bond 
Offtrtno.— Proposals  will  be  received  until  12  M.  Nov.  10, 
189't  by  John  A.  Modin,  Clerk  of  the  School  B  >ard,  Idaho 
Falls,  f"r  |500  8^  5- year  coupon  bonds  in  denomination  of 
$100  The  district  has  no  other  debt,  and  the  assessed  valua- 
tion'is  about  130,000.  ,  ^^    .         „.        .,       .„      „    . 

BineliamtOD  N.  Y.—Bond  Offering.— Tbe  city  will  sell  at 
nubli  aactioQ  at  10  a.  m.  November  7.  1898,  at  the  office  of 
Burr  W.  Mosher,  City  Clerk,  fS.OOO  3<4%  hospital  improve- 
ment bonds.  Securities  are  in  denomination  of  fl.OOo,  with 
interest  payable  May  I  and  November  1.  Principal  will  ma 
ture  November  1, 1907.  Five  per  cent  of  bid  will  be  required 
of  the  successful  bidder  at  the  time  of  sale. 

BnfTalo,  N.  Y.—Bond  Sale.— The  Comptroller  has  been 
awardtd  as  an  investment  for  the  Park  Bond  Redemption 
Sinking  Fund  a  bond  for  $12,041  46  to  meet  expenses  of  the 
Board  of  Public  Works.  Bond  bears  i%  interest  and  is  dated 
October  1.  1-98.    Principal  matures  October  1,  lf99. 

Cambridge,  Mass.— Bond«  Propoied.—Xa  order  is  being 
ccnsidertd  by  the  Common  Council  petitioning  the  Le.isla- 
ture  for  permission  to  if  sue  |2t0,0  0  street-improvement 
bonds  outside  of  the  debt  limit. 

rambridKe,  Ohio.— Bond  Sale.— Oa  October  24.  1898,  the 
I24  4-0  4i$i  stre't-paving  bout's  were  awarded  to  Rodolpb 
K!eybolte«&  Co.,  Cincinnati,  at  102  496.  Followingare  the  bids: 

P»«iniuni.  " 

B. Kle' bolle *  Co.  cnDcliuiail...i"ll"'0 

".A  Kean  Chicago 

DenlDon.  Prlor*Cii..CleTeland 


Pretn  intn 

.    BrlgKs.  Smith  &  Co.  Clncianati.. 130-50 
.61r06 1  The  Lamurecbt  Bro*  Co.  Clere  «•  882 
48K  *  I  W.  J.  Uajes  «  Sons.  Cleve'and    3  4  00 
JTocIetV  f-.VsavlnK»  Cleveland... ««l  00  l  Sen  Kirst  Nat.  Bank  Colambu»..24i-8'> 
Se«»nKood  4  Mayer.  Clnclu...  .«33-7.^  I  Farson.  L«ach  A  Co  .Chicago  ...137  vO 

Bonds  mamie  ^i.iiS  yearly  on  October  1  from  1K99  to  19'  8, 
inclvsiv*-.  Fur  futtber  description  of  bonds  see  Chronicle 
October  «,  lb98,  p.  756. 

Carroilton,  .Ho.— Bonds  Voted, — At  the  election  held  Oct. 
25,  18M8  150,000  sewer  and  street  bonds  were  authoiized  by 
a  vote  of  56^  to  152. 

Carthage,  Ill.-Bond*  to  be  /ii«tt«d.— This  city  is  about  to 
issue  |1  500  Hi  water-works  bonds.  Interest  will  be  payable 
annaally  at  Hancock  County  National  Bank,  Carthage,  and 
the  principal  will  mature  in  191<\  1911  and  1912.  We  are  ad- 
vised that  these  bonds  will  not  be  advertised,  bat  will  be 
disposed  of  by  the  Finan.  e  Committee  at  private  stle. 

(^»8  ronnty.  No.  Dalt.— Correcriore.— In  the  Chronicle  of 
September  15  we  reported  from  local  papers  that  an  election 
would  be  held  this  fall  to  vote  on  the  question  of  issning 
^,000  ■  court  house  bonds,  in  reply  to  our  inquiries  Mr. 
W.  C.  MacFailden,  County  Treasurer,  writes  us  that  "the 
county  is  not  issuing  and  does  not  contemplate  the  issuing  of 
any  bonas  at  present." 

Chejeiine,  Wjo.— Bond  fa/e.— The  city  has  sold  to  C.  H. 
White  &  Co.,  Nf  w  York,  the  $127,500  5%  li-SOjear  refunding 
bonds.  Interest  will  be  payable  at  theifflce  of  the  above 
firm  in  New  York  City. 

Chicago  Junction,  Ohio.— Bond  £/«r<ton.— At  the  election 
to  be  held  November  8.  1C98,  the  question  of  issuing  llO.Ot^O 
6<  water-works-ntengion  bonds  will  be  voted  upon.  Securi- 
ties, if  authorizfd.  will  mature  one  bond  yearly  from  1926, 
and  the  interest  wi)l  be  payable  semi-annually  at  the  Chase 
National  Bank,  New  York  City. 

CievelBiid,  Ohio.— Bor.d  Sate.— On  Octotwr  24,  1898,  the 
|250,<0ii  5;  pni-lic- library  bonds  were  awarded  to  Druison, 
Prior  &  Co.,  Cleveland,  at  IIS'IO.    Following  are  the  bids: 

Denlnon.  Prior  4  Co..  CleTelaiii'..ll'i''0  Lamprecht  Bros.  Co..  Cleveland.. II  "M 
W.  J.  Uajes  «  Sods. Cleveland.  l'6-07  i  ue.man  Nat.  Bank.  C>n<'lnnail...ll7-in 
Paikin-un  A  Burr.  Boaton  ..  ll'-oe  I  ill.  Truat  »  8«T.  Bank.  Chicago.  .112-00 
S«a«uLKOod  Jl  Marer,  Cincinnati. 11V.««  I 

Bonds  luaiuie  October  1.  1918.  For  farther  description  of 
bonds  see  Cukonkle  September  24,  1898,  p  655. 

Loans  Aii'twrized.—Tbe  City  Council  has  passed  ordi- 
nances providing  for  the  issuance  of  promissory  notes 
aggregating  $i!57,420,  in  anticipation  of  the  collection  of  as- 
sessmeuts  for  paving  and  re^aving  various  streets.  Notes 
will  bear  not  luore  than  !>%  interest,  and  will  mature  part 
each  May  and  November  from  1899  to  1903,  iccinsive. 

fiojtd  Oroinance  Adverrdu  Reported. — On  October  24, 
1898,  the  Cumuiitte  on  Appropriations  and  Finance  reported 
adversely  the  ordinance  providing  for  the  issuance  of  $500,- 
000  city  hall  Iwnds.  The  City  Council,  by  a  vote  of  11  to  8, 
reterred  the  ordinance  to  the  committees  on  public  works, 
city  hall  and  city  property. 

Colchester,  Conn. — Bi.nds  Authorized. — According  to  re- 
ports, the  towri  has  voted  to  issue  |35,0i0  i%  bonds,  due  |1,000 
jeaily  from  19<Hi, 

Columbus,  Neb.— Bond  Election. — According  to  local  re- 
per  8,  at  the  November  election  the  qneation  of  issuing 
$35,100  4j{  10-20-year  (optional)  refunding  bonds,  will  be  voted 
upon. 

Cnmberland  Connty,  Tenn.— Bonds  Voferf.— At  the  elec- 
tion held  Octobtr  15,  18^8,  the  issnaoce  of  $50.'  00  6t  20  year 
bonds  to  the  Tennessee  Central  Railway  Co.  was  au'Iiorized. 

Cnyahoga  Falls.  Ohio.— Bond  /-.krJM.n.— At  the  November 
election  (Nov.  b).  the  question  of  issuing  $60,000  water  woiks 
bonds  will  be  submitted  to  the  voteis.  The  proposition  was 
voted  upjn  last  Jnne,  but  was  defeated. 

Dalla.s,  Ore. — HomJ.H  Hropoai'd. — At  a  mass  meeting  of  the 
citizens  hold  October  21,  lt98,  the  issuance  of  $25,000  water- 
works bonds  was  favored. 

Dayton,  K J.— fionri  Election.— M  the  election  to  he  held 
on  JNorember  8.  1888,  the  question  of  issuing  $6,000  city 
building  bonds  will  be  lubmitttd  to  a  vote  of  the  people. 


Denver,  Col. — Bond  Offering.— PropoBsila  will  be  received 
until  11  A.  M.  November  2,  1898,  by  the  Board  of  Public 
Works  for  the  following  local- improvement  bonds: 

(10,000  bonds  o(  the  Capitol  Hill  Grading  and  Curbing  District  No.  1  of  the  City 
of  Denver. 

1  Of  0  bonds  ot  the  Broadway  Paving  District  No.  2  of  the  city  of  Denver. 

1  500  bonds  of  the  Colfax  Avenue  Paving  District  No.  I  oi  the  city  o   Denver. 

1  .^OO  bonds  of  ihe  Union  Addition  Grading  District  of  the  city  or  Denver. 

f'i'OO  bonds  of  the  Broadwav  Storm  Sewer  District  No.  1  of  the  city  of  Denver. 

fi.'Oi' bonds  or  the  Fourteenth  Street  Viaduct  District  of  the  city  of  Denver. 

1,600  bonds  of  the  Railway  Impniveraent  District  of  the  Colfax  Avenue  Pav- 
ing District  No.  1  of  tlie  city  of  Denver. 

2,500  bonds  of  the  Lower  Sixteenth  Street  Paving  District  No.  1  of  the  city  of 
Denver. 

District  of  Narragansett  (P.  0.  Narragansett  Pier),  R.  I. 

—Bond  OJ^t'Hng.— Proposals  will  be  received  until  12  m.  No- 
vember 10,  1898,  by  T.  G.  Hazard,  Jr.,  for  Committee  of  the 
District  of  Narragansett,  for  $60,000  1%  80-year  bonds. 

JTie  official  notice  of  this  bond  offering  will  be  found  among 
iheodverlisements  elsewhere  in  this  Department. 

Dabnqae,  Iowa. — Bojid  Safe.— On  October  22,   18S8,  the 
city  sold  to  the  Second  National  Bank  of  Dabuque  $-586  63  b% 
street  improvement  bonds  and  $.550  5%  sewer  bonds.    Securi 
ties  are  dated  October  15.  1898,  and  mature  six  years  from 
date  of  issue,  subject  to  call  at  any  time. 

Dancannon,  Pa. — Bond  O^fTiny.— The  borough  will  sell  at 
12  M.  November  1,  lb98,  $7,500  3^  bonds.  Securities  are  in 
denomination  of  $100;  interest  will  be  payable  May  1  and 
November  1  and  the  piincipal  will  mature  30  years  from  date 
of  issue,  subject  to  call  after  10  years.  The  borough  has  no 
bonded  debt  at  present;  the  floating  debt  is  §1,050.  Assessed 
valuation  is  $229,000.  Arthur  C.  Lackey  is  the  borough  Sec- 
retary. 

East  Grand  Forks,  Minn.— Bowd  Sile.-The  $25,000  6%  10- 
year  tunding  bonds  have  been  awarded  to  W.  H.  Pi  ingle, 
cashier  of  the  First  National  Bank  oE  East  Grand  Forks,  at 
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par. 

Fall  Klver.  Mass.— Bond  Sale.— The  sale  of  825.000  of  4i 
30-year  water  bonds  to  R.  L.  Diy  &  Co.,  Boston,  at  116-579 
is  reported. 

Fargo,  No.  Dak.— Bond  /s»ue.— The  city  is  issuing  about 
$20  000  7j{  1  12-year  streetpaving  bonds  to  the  contractors 
for  the  work. 

Gallatin  Counly  (P.O.  Bozeman ),  Mont.— Bond  Offering.— 
Proposals  will  be  received  until  lO  a  m.  November  28,  1898, 
by  H.  P.  McNanghton,  County  Clerk,  for  $137,i  00  -ii  funding 
bonds.  S'-curitiei  are  in  denomination  of  $1.0i  0,  dated  Janu- 
ary 1,  1899.  Interest  will  be  payable  .January  1  and  Jaly  1, 
at  the  office  of  the  Connty  Treasurer.  Principal  will  mtture 
Dec.  1,  1918,  subject  to  call  after  Dec.  1,  1908.  A  certifled 
check  or  certificate  of  deposit,  payable  to  the  County  of  Gal- 
latin, without  conditions,  mnst  accompany  proposals. 

GraltoD,  W.  Va.— ttd«.— The  fullowing  bids  were  received 
on  October  20,  1898,  for  the  $10,000  5%  electric  light  bonds: 

W.  J.  H»T«a  4  8on«.  CleTO.  ...  in{-03    1  Brlgga.  SmUh  A  Co..  Clncin....«102- 

U.  KieyDoltvACo.  Clncln  atl.*l"i-27     (iraiton  Bank  (forliiu  )     •  00-20 

N.  W.  Harris  s  Co..  Chicago.  .'K  3-:iSi    I  Farson.  Lcacli  4  Co..  Chicago. . .  100-17 

9eaaongoo<l*M»yer.Clncin...«io»187|8.A.  Kean  Chicago  n»0- 

iTownof  Grafton  (for  »6,000)...»100- 

*  And  aocmed  Interest. 

Bonds  are  not  yet  awarded.  Securities  mature  September 
1,  1918,  subject  to  call  af  er  September  1,  1P08.  For  further 
description  of  bocds  see  Chronicle  October  8,  1898,  p.  757. 

Hamilton  Connty,  Ohio.— Bond  .ate.- On  October  26, 
1898,  the  $;t9.00i)  i%  Miami  River  Bridge  bonds  were  awarded 
to  Rodolph  Kley  bolte  &  Co.,  Cincinnati,  and  the  A  las  Na- 
tional Bank,  Cincinnati,  and  the  Western  German  Bank,  at 
their  joint  bid  of  110!)2.    Following  are  the  bids  : 

8.  Kuhn  a  Souf,  Cincinnati. f  108,925  00 
Brlgas.  Smith  *Co..  I  Incm.  l0.«,79O0O 
l>enison.  Prior  »  Co..Cleve.  lor>,«00  00 
Ma«on,  Lewis*  Co..  Chio..  iOJ.Mfl»T0 
Farson,  Leach  &  Co.,  Chlo...  101.9B7  00 
Cent.Tr.4Saiety  Depositee.  lOV.l.-ii  oo  I 

Botds  mature  October  26,  1918.  For  further  description  of 
bonds  ste  CuEONiCLK  September  24,  1898,  p.  655. 

Harrisville,  N.  Y.-Bond  Sate.-Ou  October  20, 1898,  $7.?  00 
village  coupon  bonds  were  awarded  to  Bertron  &  Storrs,  New 
York,  at  104  for  a  4%  bond.    Following  are  the  bids: 

Pt}r  *!4%  Bondt. 

r.  W.  Cobum,  Carthage lOI'TSa 

Carthage  National  Bauk.r 100- 

BoDds  are  in  denomination  of  $'<f50  and  mature  one  i>ond 
yearly  on  July  10  from  1900  to  1927,  inclusive.  Interest  will 
be  payable  annually. 

Hartford,  Conn.— Bond  Blection.—A.  resolution  has  been 
advpted,  providing  lor  the  snbmitsion  to  a  vote  on  November 
8,  U98,  cf  the  question  of  itsuing  $50,00u  bonds  to  conjplete 
and  equip  the  high  school. 

Herkimer,  N.  ¥.—  M>  Bonds  at  Presenf. —We  are  advised 
that  the  $i;i,000  electric  light  bonds  which  were  voted  on 
October  10,  189?,  -will  not  be  issued  before  January,  1899,  as 
the  money  will  not  be  needed  to  pay  for  the  pl*nt  bet.  re 
then.     The  details  of  the  issue  are  not  yet  arranged 

Uoboken,  N.  J.— Bnnoji  Aut/ioz-izetf.— The  Common  Council 
has  decided  to  issue  $312,000  i%  bonds  to  refund  part  of  the 
6%  bonds  maturing  in  December. 

Houston,  Texas.- Bond*  Registerfd.— On  October  17,  1898 
the  itate  Compirolitr  registered  $80,010  refunding  bonds. 

Independence,  Kan.— A^o  Bond  Isme  Prob  ble.— Mr.  J.  B. 
Underbill,  City  CItrk,  writes  us  that  it  is  not  probable  that 
the  $i3,00')  railroad-aid  bonds  voted  on  August  2,  lS98,  will 
ever  be  issued.  Mr.  Undorhill  says  that  the  prospect  at 
present  is  that  the  road  will  run  through  Coffey ville,  18 
miles  south  ot  Indepei  dence,  instead  of  running  to  the  latter 
place,  •  .    _ 


Rudolph  Kleybolte.      ) 

Western  Gt-rniaa  B'k,  >  Cin.tlOO, 

Atlas  Nut.  Bank.  ) 

German  ^at.  Rank.  Clndn  .  109.5M  69 

Beasotigo"dA  Maver.Clncln.  l^'9,lll  ■''>0 


ror^%  Boruts.  I 

Bertron  A  Storrs,  New  Vork KM-OO 

Benweil  *  Bverltt.  New     ork....loa-13  I 
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OMMMI  of  iMoiDK  |40.(MI0 

tiM  prapMtgr  of  the  loU  (»»• 


ttiaWlu  b*  hi 
boad*  with  wkiok  to 
<X 

JwMy  CItf.  K.  i.-BMi4i  *yi»po««l.-Tb»  Bowd  of  Edno., 
hM  BMT  flOMlteaHaa  th«  boUdlBg  of  a  im"^  higb 
I  to  eott  |Mt.MI.    TbnUtotlMaMMwrTMOMy  for  this 
I  boads  will  bcaold. 

U«Mila.  I^XML— aMMli  KaaUUnd-On  October  94,  1896, 
tW  AUonMT  OMMnl  approrad  •B.OOO  city  hall  bond*. 

Uike  Lladea.  Ulck.—Bomi  Oeeiitm.—The  qnettion  of 
iMldioff  an  elaouoa  to  vou  oa  the  propoeltlon  of  iHuiDg 
aawar  booda  ia  baiof  ooarfdatad. 

UiiUa.  Mlek.-A>Nd  Of«Hii0.-Proi>oaaIii  wlU  be  r^ 
ealTad  aatU  8  r.  M.  Norambar  1. 1886.  br  H.  C.  Lammond, 
Vniaca  Clerk,  for  95  000  H  alaotrio-light  plant  bonds.  Secnr- 
Ittoa  ara  in  daeomiaatiaa  of  (SOO,  dated  December  1, 1893. 
btanat  will  be  payable  anaoally  on  December  1  and  the 
prtedMl  will  mature  $1,000  jaarly  on  December  1  from  1908 
to  1907,  Inelnaire.  Bonda  are  iaaned  undm-  authoritT  of  an 
Act  of  theSUto  LeglaUtnre.  approred  Fobraarr  19,  1893, and 
wera  aatboriaed  by  a  reeolntion  of  the  VilfaKe  Conncil, 
pawed  October  18,  1896.  ▲  certified  check  for  M  of  the  fare 
ralna  of  bonda  bid  for,  and  payable  to  the  Village  Clerk, 
moat  aocompanr  propoaala. 

Ladlaytaa,  Mleh.— Bond  Eleetion.— At  the  general  elec- 
tion Noramber  8,  1898,  the  propoaition  to  iaane  $13,000  bonds 
will  be  TOted  upon.  Hecaiitiea,  if  authorized,  will  matnre 
$1,0*0  yearly,  beginning  December  81,  1001. 

MadlMB  County,  Kj.— Bond  ^efo/e.— The  $112,000  4)(  reftind- 
ing  bonds  were  recently  awarded  to  a  Chicago  firm  at  103, 
according  to  report.  A  deecription  of  these  bonda  will  be 
found  in  the  Chronicle  October  8, 1898,  p.  7n7. 

XadieoBTllle  (Tillage).  Oh\o.— Bond  Offering,— Propoenla 
will  be  received  until  8  p.  m.  November  24,  lb9«.  at  the  offije 
of  the  Village  Cletk.  Bennett  Carter,  for  $7,393  20  coupon 
Tillage  bond*.  Securities  will  be  in  denomination  of  $789  82, 
dated  December  1,  1898:  interest  will  be  payable  annually  at 
the  German  National  Bank,  CiDcinnati.  Principal  will  ma- 
tnre one  bond  yearly  on  December  1  from  1899  to  1908,  in- 
clusive. Bonds  are  iaaned  pursuant  to  Chapter  4,  Division  7, 
and  Chapter  3,  Division  9,  of  Title  12,  Revised  SUtutes  of 
Ohio,  and  ViUage  Ordinance  No.  1228.  passed  Oct.  13,  1898. 

■arlbaroogh,  Maaa.— Bond  Sole.— The  Sinking  Fund 
CommisaioLerr  have  taken  the  $2,600  4%  street- improve- 
ment bond*  which  were  recently  authorized.  Bonda  mature 
yearly  on  October  1  a«  followa:  $1,0.0  in  1809  and  1900  and 
fK'OiD  1001. 

Maryland.— Bond  A'mm.— Local  papera  state  that  thehold- 
■n  of  $1,600,000  8-AK  Maryland  Defense  Redemption  bonds 
■MtoxlBC  Jan.  1 ,  1899,  have  preeented  the  same  in  accord- 
asM  witta  the  DlaB  ovtUacd  in  the  Cuboniclk  8ept.  10,  I^08. 
The  boMera  or  tbeae  bonds  receive  in  exchange  certillcatea 
of  i»dcbt«diMM  for  which  new  bonds  bearing  Sjt  interest  will 
be  i»«iied  on  Jan.  1,  1899. 

■  ajlcld.  Ky.-BoMd  £Ieef<on.— At  tbe  election  to  be  held 
lI«*eBbar  a,  lt!99,  the  propositioa  to  iasne  $0,000  bonds  for 
tbe  b«Odto«  of  a  cit)  ball,  eegina  honae  and  lock-np  will  be 
•abaailled  to  a  vote  of  the  prople: 

HtoaiaaU.— JUwaa.— Tbe  State  Board  of  Inveatment  haa 
•Mbovtaed  tb*  following  invaatmcnts   by  tba  Pennaaant 


S.OST 


irif-AcMfa  atgUHrwd.—Tb»  State  Aoditor  rwMntiy 
I  Um  lollMrtif  booda: 

llanravla.  '  t.— FollowlBg  ara  tbe  bids  received 

OHobar  IA,  l^^.  mt  •be|M,000  6fwatariB9COT«aMot bonda: 

***»■*— —»a1»a>f«awa.  »«■»«*»»<  »>4v«rtliWiiii. 

Aa  atsMd  lart  wwb.  booda  ware  awarded  to  Tbe  Laapreebt 
Blw^>o.,  Clevvlaad. 

■^■1  fle.Mal  (K.  I.X  Mehaol  Dlatrfet  Na.  ».-iV«rHp 
Mowgir  ti.toiM  -  Tim  $4.aOit  .Vt  hondi  of  ihi*  dtatrlct.  tbe  sale 
Wamob  w»«  r<rord«d  In  laat  week's  Cnanxici.c,  we  in  de- 
MWMiioo  of  $S00.  and  matnre  ooa  bond  yearly  on  Jaanarv 

!•  ^J?.'  '^"•'-  "J"*!*^-  ^f**"  •••»*•  *«•  award^l 
to  tbe  Wbtto  Piatna  Baok  at  106116  aad  not  to  tba  Home 
anvtnge  Baok  of  Whiu  Ptain*.  as  previooalv  reportad. 

■anal  Waablagtoa.  HaaillUn  Cannty.  dbU.-aoNd  Xbe- 
JSM^**  ^•Sf^.flf***  Ibaqnaattoo  of  taaaing  $1,S00 
•ra  aMwMaa  boada  win  b*  Tolad  apoa. 

Ik.  Ta.— A<*4  dkUk.-Oa  Oeiobar  r.  18W,  the  $>«o  - 


Ira  apnaralai 
ll«riCrk.Ta _.  , 

*  O* .  Norfolk,  ak  MI-CHl    For  daaotlpMoa  of  booda  aee 
OBni>'«Ki.8  laM  weak,  Pl  na«.  -•■«>«> 

Warwa^d.  Obia— ifcaad  Ma-na  MMBI 61  H  rataading 
llSLT^^?!*"*  V^  aikedaatll Oetobar ».  19»». 

. a»  ly Mb.    Prtacteal  wiajntaia  Brptooider  I,  1008. 
Bt.      tit  ^"^  ***  OmwUlCUl  o(  SeptamW  $4, 

b.ftotha$l8,««9  4«caa«aa  boada.    Oitaila  of  tbU  offer- 


ing and  a  deacription  of  the  bonds  will  be  found  in  the 
Crrokiclb  last  week,  p.  8M. 

Omaha,  Neb.— Bond  Ordinance  Repealed.— At  a  meoting  of 
the  City  Council  held  October  18.  1898.  the  ordinance  re- 
oantly  paaaed  providing  for  the  snbmiaaion  to  a  vote  of  the 
people  of  the  qneation  of  laaoing  $200,000  market  house  bonda 
was  repealed. 

Omaha  JNeb.)  School  District.— Bond  f/ec/ion.— The 
Hoard  of  Education  haa  decided  to  submit  to  the  voters  on 
November  8,  1896,  the  question  of  issuing  $250,000  school- 
building  Inmda. 

Orangebnrr,  8.  C—Bond  8ale,—HeBtn.  Rudolph  Kley- 
b<rtto  A  Co.,  New  York,  were  reoe  tly  awarded  $10,000  5« 
arater-worka  aad  electric-light  bonds.  Hscurities  are  dated 
December  1,  1898;  interest  will  be  payable  semi-annually, 
and  the  principal  vrill  mature  40  years  from  dato  of  issue, 
subject  to  call  after  20  years. 

Orance  County,  N.  Y.—No  Election  at  Preient.— It  has  been 
reportea  that  an  election  would  soon  be  held  to  vote  on  the 
proposition  to  issue  $200,000  road-improvement  bonds.  We 
are  advised  that  no  action  baa  yet  been  taken  on  the  question, 
but  that  tbe  matter  will  come  before  the  Board  of  Super- 
visors at  their  meeting  next  month. 

Oiwego,  N.  Y.— BoTid  O/erino.— Proposals  will  be  received 
until  November  7,  1894,  b^  A.  H.  Failing,  aty  Chamberlain, 
for  $18,058  80  4i  public  improvement  bonds.  Interest  will 
be  payable  April  1  and  October  1  and  the  principal  will  ma- 
tnre in  eight  equal  annual  payments.  Bonds  will  be  dated 
Ostober  1.  18U8.  Principal  and  interest  will  be  payable  at 
tbe  First  National  Bank,  Oswego. 

Owosso,  Mich.— A'o  Bonds  Probable.— Ht.  L.  E.  Woodward 
haa  offered  to  erect  a  $100,000  furniture  plant  in  this  city, 
provided  the  city  would  give  him  a  bonus  of  $20,000.  Mr. 
J.  S.  Ash,  City  Clerk,  in  writing  to  us  on  this  subject,  says 
that  "tbe  likelihood  of  the  city  irauing  bonds  to  give  Mr. 
Woodward  a  bonus  is  very  remote." 

Paducah,  Ky. — Action  on  Bond*  Postponed. — We  are  ad- 
vised that  action  on  a  suggestion  made  by  the  Mayor  of  this 
city  to  i88ue  $100,000  street  and  market  bonds  has  been  in- 
definitely postponed. 

Palo  Alto,  Cal.— Bonds  Voted  and  Sold— Oa  October  18, 
1898,  by  a  vote  of  180  to  6.  the  issuance  of  $40,001)  geld  sewer 
bonds  was  authorized.  These  bonds,  it  is  stated,  have  been 
sold  to  E.  H.  Rollins  &  Sons,  Boston,  at  103125. 

Pasadena,  Cal.— Bonds  Propoaed. — The  city  has  under 
contoiuplatiun  the  issuance  of  water  and  sewer  bonds.  Wn 
are  advised  that  engineers  are  now  doing  preliminary  work 
preparatory  to  submitting  estimates  of  cost,  eto.,  after  which 
an  election  may  be  ordered  to  authorize  the  isananoe  of  tbe 
bonda. 

Paasale,  N.  i.—Bond  Sate.- On  October  31,  1898,  the  $83,- 
000  4U<  school  bonda  and  $V0OO  5(  city  bonds  were  awarded 
to  C.  Zabriskie,  Jersey  City,  at  11353  and  10737,  respect- 
ively.   Following  are  the  bids  : 


ktwtakt*.  JwMT  aty. 
1. 0,  Jot     -■     " 
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aoMtmmtM. 

rniyllMUb. 

»li».0O0«i»». 

li«-s«^ 

♦S'OOM, 
lOT* 

miffs 

toroie 

111-41 

lorts 

110-79 

UMTS* 

110-M 

iw-er 

110-S7& 
U0-IS6 

loetiie 

IgrjSs 

iu6-at: 

lOffBI 

10SS6 

IM-S6 

loc&a 

0.1     ^      

B»<l.  C.Joa«<>>..  Mow  Tork.. 

W.  D.  Vaa  Vlrok,  Now  Yorli  

B«iw«Uaaret1U.N>w  Tork.  ..  , 
N.  W.  HatTio  a  Co..  Now  Totk...., 
K.  R.  HoUliu  •  Sooa.  Now  fork.  . 

D.  A.  Moima  a  Oo„  Now  Tork 

Wrkoo  a  Co.  Now  Tork... 
Korr  a  Co,  Now  Tork. . . 

<a  a  «>..  Now  Tork 

Poaoalo  Traot  a  Saro  Dopoolt  On. . . 

The  school  bonda  matnre  $11,000  November  1. 1916,  and 
$1 1 .000  November  1,1917.  The  city  bonda  matnre  September 
1,  1904.  For  further  deacription  of  bonds  aee  Cbro.niclb 
October  15.  1898.  p.  811. 

Plaiafleld,  N,  J.— Bond*  fyoposrd,— The  question  of  issu- 
ing $9,500  twnds  for  a  storm  sewer  on  Park  Avenue,  Somerset 
Street  and  Front  Street  is  being  considered. 

Part  Cllaton,  Ohio.— Bond  Cyrerim^.- Prop tsals  will  be 
reteived  until  12  m.  (central  atandard  time)  November  19 
1898,  by  (J«)rge  F.  Meyer,  Jr.,  Village  Clerk,  for  $1,400  H 
fandiag  bonds.  Securities  are  issued  for  the  purpose  of  de- 
fraying quarantine  expenses  incurred  by  an  extraordinary 
amargaaOT  oaused  by  the  general  prevalence  of  an  epidemic. 
Tb*y  are  in  denomination  of  $200,  dated  September  1, 1898 
lotareat  will  be  payable  March  1  and  September  1  at  the 
office  of  the  Village  Treaanrer.  Principal  will  mature  one 
bond  everv  six  months  from  March  1.  1900.  to  March  1  1908. 
A  c«>rtifled  check  for  $200  or  a  certificate  of  deposit  on  any 
banking  company  of  Toledo,  Sandusky.  Oak  Harbor,  Elmore 
or  Port  Clinton,  pHyable  to  Qeorge  F.  Meyer,  Jr.,  Clerk, 
lunat  accompany  proposals. 

E?^*?'?- '•'J'*''?"*  District  No.  1 -.-Bond  Carertnp. 
-Nottoa  ia  given  that  tbe  dutrict  will  offer  for  aale  at  2  p  m 
November  1.  Iw98,  at  the  law  office  of  Everett  &  Ginn  Pots- 
l'*^*}  "?"  **  l-S  ypar  bonds,  dated  November  1,  1898,  and 
$1,900  Ai  5  year  bonds,  dated  September  1,  1898. 

.-%l*IL*^' ®*'"T.'*'^^**''--^'»  October  34,  1898,  the 
♦6.000  «  conpoQ  sidewalk  bonds  wer«  awarded  to  W.  J. 
liayaa  «i  Bona,  Cleveland,  at  105  86.    Following  are  the  bids: 

r  lor  HTinn.  i;i»r«  ....  «.»B*S1  LamproohtBro..  Oo.,  Clove...  (tilOtOO 

,^.  .     ,»»»"«  •'••*<»yo»rly  on  September  20  from  1889  to 

'^•JwiSiijB  ,^'  "V-")."  '*«*<="I'"<»  of  bonds  see  Chron- 
If  iji  Uetotwr  8,  lows,  p.  7.i9. 

"••'/f'^;  111.— Bond*  .(<u«/ion2r«d.— According  to  local 
papora  tbaConnoil  has  voted  to  iamie  $5,000  sewer  bonds. 
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St.  Joseph,  ll\.— Bonds  Authorized.— According  to  reports, 
the  issuaEce  of  |3,000  bonds  for  a  light  plant  has  been  author- 
ized. 

Salem,  ll\.— Bonds  Authorized.— The  Council  has  author- 
ized the  issuance  of  $9,000  o%  electric -light  plant  bonds.  Ss- 
curities  are  in  denomination  of  §1,000;  interest  will  be 
payable  aimnally  at  the  Salem  National  Bank.  Principal 
will  mature  one  bond  yearly,  beginning  about  December  20, 
1899.  Bonds  will  not  be  sold  until  the  electric  plant  is 
accepted  by  the  city. 

Salem,  Indiana.  —  Bond  Sate.  —  On  October  22,  1898, 
the  111.500  oi  refunding  bonds  were  awarded  to  M. 
A.  Davitt  &  Co  ,  Chicago,  at  103'095.  Following  are  the 
bids: 

Prtmittm.  I  Premium,    j 

M.  A.  Davitt  *  Co..  Chicago    ...».isanol  Phelps.  Eyman  4Co„  ChlcMO..$25S00 
RndolDb  Kleybolte  *  Co..  CIn...  86«  05   Trowbridite.MacDonsl(l  &  Nlver 

».  A.  Kean.  Cbicauo  ...SISoOl     Cc  Chlcaco 21150 

BriKKi.  Smith  A  Co.,  CincUiiuttl.  !t87  50  I  Cltiiens' Bank.  Salem 230  00 

Dake  M.  Fanon.  Cblcaco 282  no  I  Maaon,  Lewis  &  Co..  Cbicaxo . . ..'  212  26 

W.J.  Hares  &  Sods.  Cleveland .  2T7  00  I  Vanon.  Leaob  ftCo.,  Chioaco...  207  25 
''easoDKOod  Jt  Marer,  CiDCtn  ...  2I1«  (.0  I  Bank  of  Salem.  Salem 57  50 


Interest  will  be  payable  semi-annually.  Principal  will 
mature  15  years  from  date  of  issue,  subject  to  call  after  5 
years. 

Salina  (Kan.),  School  District.— Bond  Election.— Xu  elec- 
tion will  be  held  next  month  to  vote  on  the  question  of  issu- 
ing  $10,000  bonds  for  a  high-school  building.  At  an  election 
held  early  this  year  $5,000  5%  10-year  bonds  were  author- 
ized, but  it  was  later  determined  to  build  a  structure 
costing  $10,-000,  and  hence  a  new  election  has  been 
called. 

Saline  County  (P.  0.  Marshall).  Mo.  -Bond  Election.— At 
the  general  election  November  8,  1898,  the  proposition  to 
issue  130,000  H  5  20- year  (optional)  jail  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Santa  Barbara,  Cal. — Bonds  Proposed.— The  Common 
Council  has  under  consideration  the  issuance  of  $20,000  bath- 
bouse  bonds.  We  are  advised  by  Mr.  AlphoufO  Crane,  City 
Clerk,  that  it  will  probably  be  some  time  before  it  will  be 
definitely  decidtd  whether  an  election  will  be  called  for  the 
purpose  of  voting  upon  the  question. 
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Easton.  Pa 

Has   Pittaburg,  Pa 
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tricts, Cal 

Fulton,  N.  r 
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OainesTllle,  Oa IB  0 

Galeannrg  Soh .  DIst..  III.  702 

UalesvHle,  Minn 448 

Ualesvllle,  Wis        ..388,  488 

Oallatln  Soh  Dli.,  Mo...  vs 

OalUlln.  Tenn 704 

Oalllpolls.  O 180.  336 

Qalveaton,  Tex  ..       38. 

40.  210.  3n<t.  695 
Qarfleld  School  DIatnot, 

Wash  40,  180 

Oa'rsrd  Co..  Ky    ..  866 

aaylord.  Mlcb 190 

Uaylord.  Minn. .138,  240, 

28.).  443 

Oeanga  C^i..  Ohio    . .  4U.  its 
Oebo  Seta.  District  No. 

SO.  Mont :04. 

Oeneseo.  N.  Y 388,  810 

Oenoa.  N.  Y 1....  38 

Georgia IBO 

Germantown.  Ohio 810 

Ollmore  City.  la.    138 

Oladevllle   School    Dis- 
trict, Va 86.  810 

nienoiden.  Pa 40 

gleivllle,  Ohio 7»« 
lenville    School    Dis 

trict.  oblo    399 

Olonceater  Co..  Va 666 

Gloucester.  Maas. ...741,  810 

uloaater,  Ohio 888 

O.iMfleld.  Col    308 

Goldsbi.ro.  N.  C; 138 

r^mzales.Tex 548,  866 

Grafton,  W,  Va 766 

-raham  Co..  Kan       388,  498 

Grand  Island.  Neb 331 

Grand  Island  Soh.  DIst., 

Neb 86 

Grand     Pralrlo     Levee 

District.  La 40 

Grand  Rapids.  Minn....  443 
Great  Falls.  MonU  ..  40, 

443,  7U4,  810 

(ireen  Bay,  Wis 648 

Green  Co,,  M.i 334 

Greene  Co.  School  Dis- 
trict No.  1.  Mo 40 

GreenReld.  .Mass 241.  SS6 

Greensboio.  Ga 44;).  767 

Greenville  Pa....       1S8,  286 

Greenwich.  Ohio .  40 
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No.  37.  Neb 6112,  810 
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District.  Conn 767,  810 

Hasbrouck  Heights,  N, 

J 188.335,  ao-.',  704 
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Hudson,  N.  T 286,  443 
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MmU  BMk  lleiia)  SrkMl  MMricL-Aon./f  V,M.-Tbts 

i««MdT  «iUMria*4  th»  Immbm  of  |«,000  school 

W«M«  aivlMd  UHUoiril«  to  tiMMnirM  of  the  tea 

kOB<i  win  Bol  nrolwblr  b»  tanwa  nnUI  o«st  tpriDg. 

Clt>,  l«iia.-Btn»d   /■»«*  Pm/k)  eif.— AccordtnK  to 

u  <Sty  ••TJm*i"  tb«  cllj  bu  ie<»lred  a  letter  from 

Cbarlr*   Drvrr.  of  Montprl)*''-  Vt  •  ■UIIdk  that  bi<  c  iin- 

mb;,  IU  Natloeal  Ltf*  lMar*ac»  Co..  Tronld  accept  flSU.OOO 

Oboadi IB oelMM for  «  Itk*  aiaoaDt of  warranU owoed 

tar  tw  eonpujr  m4  bMrinc  «f  iatanat. 

Mmir,  n.  T.-TVmporary  ljMm.—Th«  rlllaM  U  borrowing 

Slt«*  frooi  IomI  bank*,  which  mnount  will  be  incladed  io 
•  tai  b«4«*t  or  l««.  ' 

Byrlacl'l'.  Ohia.-  Ho^d  Qfm-jita.— Propoaali  will  be  re- 
MU«d  aniil  ^  r.  m.  Deoember «,  1W6.  by  Philip  Hnonker, 
Oto  Clwk,  for  |S,000  JVC  itTMt  iaiproT»n«nt  bonds.    Seoari 
Mm  u*  io  dMMBtBatlua  of  fl.OliO,  dat«d  D«c«iab«r  1.  1898. 
laMvwt  will  b»  payable  March  1  and  September  1,  and  the 
■lladpal  will  matar* September  I,  1006.    Bath  principHl  ncd 
taleres*  will  be  payable  at  the  ofH^  of  the  City  TreHf<nrer 
or  at  the  Importers  &  Traders'  Nalional  Bank,  New  York  i 
City,  at  the  opdon  o(  the  bolder.    Verbal  bids  will  be  re  , 
c*iTed  at  the  hoar  of  aale,  which  will  Uke  plaoe  in  the  Coun- 
cil Chamber.    Bond*  are  Isaneil  pursuant  with  an  Act  of  the 
April  87.  )8J»H,  nod  were  anthorited  by 


ipaiMd  October  4,  1896,  by  the  City  Conncll: 
BanBt  Laka,  M.  i.—Bona  Sale.— AW  bids  received  October 
15,  IMW.  for  ibe  fTO.OOO  6;;  80  year  gold  watt'r  works  sewer  I 
acd  patk  bond*  were  reiected.    The  bond*  were  then  sold  at  | 

?rtrate  «al«.  it  te   sUted.  to   Leland,  .Toale  ft  Co.,  New  { 
ork. 

Mtraakarr  (Baraac b>  Lascaster  Conaty,  Pa.-Bond  Sale  | 
—Ob  October  S5,  1888,  |3<',000  'It  10  80  year  (optional)  water 
boada  were  sold  to  the  First  National  Bank  of  Strasburg  at ' 
lOIHM.    fioada  are  dated  September  1.  I'-OS. 

Talbat  Caaaty,  Ut.—Bond  Etection  —At  the  election  to  i 
ba  held  Norember  8.  1896,  the  qaestion  of  issuing  $1.5.000  \%  ' 
tO-y»ar  hoods  in  aid  of  the  proposed  Eaiton  Trappe  &  Cam- 
bridge Bailroad  will  be  Toted  upon. 

Talc4a,  Ohio.— Amd  So/e.— The  Sinking  Fund  Tinstees 
baive  acoeptad  fSa.OuO  improvement  bonds  and  agree  to  take  ' 
|M,WO  gaBcral  street  bonds  when  issued.  I 

bomda  At>lhortatd.—Tht  ilayor  has  signed  ordinancee  pro- 1 
Tiding  for  the  iaraaaca  of  $81,096  97  it  l-5year  street  im- 
proTement  bonds. 

Tray.  N.  T.-/ioN<f  &ii«.— On  October  23, 1898.  the  $'i2.000 
t}{i  Miblic  bnildlng  bonds  were  awarded  to  Uie  Troy  Sav-  [ 
iBia  Bank  at  \<Ata.    Following  are  the  bids  : 


.  ..totn 

t\  Ol.  BoHoa J0.1SX 


Allen  4  Bind.  New  York..    ...  lOTSS    , 
W.  J.  HsTH  A  Soiu,  a«Tclan<t.lOS-«7 
O.  M.  lUhn.  New  \ort.       ...     WRrvS 
C.  II.  Wbiii!  &  Co..  Naw  Tork. .  lOX-SS 
JoM.  I'ukrr  A  Co..  BoaU>n.       .lOrOMS  i 
B.C  Juam  Co.,  N*w  York  .    ..IVflS    1 
a.  Kwrnoiua  Co..  N«w  York.  .lOl-ia 
P.  A.lliir>aa  Cu  .New  York.    loi-M 


-ii     .1  S»T«»o«r  Bnis. »  60. 
lOrUT  «.  A.  E«u.  Cbl<a«o 


N.  Y. 


Iipl-a7 
101' ISA 


I  a  bMrtU.  Ham  York. 

Boada  matars  yearly  on  Norember  1  as  follows;  $10,000 
from  1909  to  1912,  Indnaive,  and  |t2,0c  0  in  19 13.  For  further 
daicriptiao  of  bonds  see  Cumomci.f.  last  week,  p.  860. 


Tyler,  TfX.-BondH  RrgUlere  l.-Oa  Oct.  21,  1898.  the  State 

Comptroller  regihtert^d  $.'4  0>  0  nrnndiDK  bondn  of  this  city. 

W»dley.  «a.-/i..'.<i.Sa/«  — On  October  1.  1898,  the  $7,000 

fH(  school  boa*-  hon<l<  were  awarded  to  F.  M.  Stafford  &Oo., 

Chattam  Ok'a,  at  IO'i'76, 

Wayne  V  tint»(P.  0.  Detroit),  MIrb.— Boncfs  Propuaed.— 
Local  i>ai '  that  the   Legislature  will  be  asked  next 

year  to  ar.'  .>  issuance  of  Mdiitional  bonds  to  finish 

the conntv  ouiinng. 

Weat  Harlfvrd,  Conn.— TVmjB'rari,    ionn*.— The   Town 
Treasnrer  has  been  authorised  to  borro;r  $85,000     This  loan" 
wai  roted  to  cover  ithort  time  notes,  some  of   which  ar 
already  made  and  others  will  be  negotiate!  shortly  with  a 
Hirtfi>rd  bank. 

Wharton  County,  Texas.— Bonrfs  SoW  — The$l4,00n  bridge 
bondw  which  we  auted  last  week  had  been  registered  on 
October  Vi  have  been  sold  to  Rultlph  Kleybolte  &  Co..  Cin- 
cinnati, at  101  29.  Securities  will  baar  52  ioterest  and  mature 
in  40  years  from  date  of  i-<sue.  i^ubject  to  call  after  10  years. 
Thev  are  io  denominati  in  of  $500. 

Whitehall  (N.  Y.)  School  IMxtrlct  No.  11.— Bond  C^fer- 
ing.— PropoiaU  were  ask^d  until  8  p.  m.  yesterday  (October 
28, 189-*.)  for  $20,0  0  4;r  bonds.  Securities  are  in  deuomina- 
tioo  of  $1,1  00,  dated  November  1,  1S98.  Inttrest  will  Im  pay- 
able annually  at  the  Fourth  National  Bmk,  New  York  Citjr, 
and  the  principal  will  mature  $1,000  yearly.  D.  C.  Smith  is 
Secretary  of  the  School  Trustees.  At  the  time  of  going  to 
press  the  result  of  this  sale  was  not  known. 

Whitesborof  N.  T.— .Vo  Bond  Election— We  are  advised 
that  the  election  called  for  October  24.  1898,  was  not  for  the 
purpose  of  voting  $2,100  bonds,  as  stated  in  some  of  the 
papers,  but  to  raise  that  sum  by  taxation. 

Wichita,  Kan.— Bourf*  Hropo  ed. — A  petition  has  been 
presented  in  the  City  Council  requesting  that  an  election  be 
called  to  vote  on  the  question  of  issuing  electric-light  plant 
bonds. 

Woodsfleld,  Ohio.— Bond*  Voted.— On  October  32, 1898,  at 
a  speMsl  election,  the  issuance  of  $8,000  electric  light  plant 
bonds  was  authorized.  Full  details  of  the  issue  have  not  yet 
been  determined. 

Wood8Tllle(N.  H.)  Fire  DIstrlct.-BoTui  Ojr«Tmff.— Pro- 
posals will  »>e  received  until  4::)0  p.  h.  November  5,  1808,  by 
F  W.  Baird.  Treasurer,  for  $12,0u0  4%  5  10  year  (optional) 
paving  bonds.  Securities  are  issned  under  the  Municipal 
Bond  Act  of  1895. 

Worcester,  Mass.— Fond  Sale.— On  October  27,  1898,  $300,- 
000  4%  80  year  funding  sewer  bonds  were  awarded  to  Blake 
Bros  &  Co.,  Boston,  at  117'17.    Fullowing  are  the  bids  : 

BIkkp  Brun.  a  Co..  Bodnn 117'IT   I  Bcabrook  a  Co.,  Boston 116-819 

Window  a  Allen       UT'll   '  BlodKCt.  Merr  tt  a  C<>.,  Bo«ton..llS'4S 

R.  I..  Oar  A  Cu..  BottOD li-.-uoei  Homoe  8.  Homer  &  C«.,Bo*tan.lI6-Sl 

AdamaaCo..  Bomob lie've     W.  Holman  Cur.  Boston. 114-676 

N.  W.Ham>aCo..B<>>ton UO^   I 

Bonds  are  dated  July  1,  1898,  and  mature  July  1,  1928. 
Interest  will  be  payable  January  1  and  July  1  by  check. 

York  County,  Fa.— Bond  Snie.—lt  has  been  reported  in 
some  of  the  i>ai)er8  recently  that  $200,0ii0  courthouse  bonds 
had  been  sold  to  tbeSecnrity  Title* Trust  Co.  of  York  at  par. 
Mr.  Geo.  W.  Scheffer,  Omnty  Treasurer,  writes  ua  ihat  this 
sale  is  an  old  one,  having  taken  place  over  sis  months  ago. 
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»HI>, 

Maaalllon.  Ohio.  .87.  SM, 

648, 

Wao-'h  Cbnnk,  Pa. 


M«rnard.  Minn, 
xar  I'le.  N.  v., 
Meadrille.  I'a  .. 
M*4(ord.MaML 
v*lroae.Maas.. 


.841. 

.'.■«4i; 

.888, 
.4M. 


Mmnphl*  8<ihool   DlaL^ 

T*oo 7u6, 

M*mpbla,  Trnn 

McoiT^a,!!! 

M*ra«rCo.  Kjr    SM,  xm, 
M*r>  *r  Co,,  Ohio    .  .414. 

M*rccr.  Pa 

Mweban  Tllla.M.J 

MarldeD.  Coon 

Mol'len   Ma«* 

MerMlan,  Miaa 

Matbaen,  Maa*. 

Miami  Co..Ohk>,<M.l»l, 


810 
«0S 


787 
188 


SM 
444 
810 

iM 

488 
MS 
M-v 

4: 

U4 

841 

OM 

tm 

4(8 
706 

610 
8M 
SM 

757 

Mil 
MU 
444 

767 


767 
6MI 
MM 
444 

4-8 
81" 
7Ut 

76> 
7IIK 
Ml 
8"» 
4t>8 

1? 

41 

888 
767 


MIcblKan 41.  888 

M'doleport  Union  Free 

Sdlo.  I  out..  N.  Y..iai.  841 

Mlilland  Park,  N,  J,.  87.  181 

Mllbank.  8.  I>.        ...  87.  30 

Mlller»town.P* .,  87 

MilJholm.  Pa  808 

MlllnCo.Tex 86 

Mlllvale.  l-a  ...          836.  888 
Milwaukee.  WIS.. .38,41, 

I-;.  i:j' .  IVI,  28'i,  8811.  864 

Mineral  Klilge.  Ohio...  4M 

Minneapolis.  Minn 767 

Minneapolis  SoDool  OU- 

trlot.  Minn,  767 

MlnoeaoU , .  ,4!,  188, 836, 

IM.  767 

MlnnMOU  8ch.  DIst  lets  603 
MlaslaslppI   LcTec    l>la- 

•rlct..' 7'«.  810 

MlBSouri       8<l,iSH6.888. 
<46, 4118,  6411, 603.  7M, 

767,  811 

MlU-bellCo..  la ivi.  446 

Mobile.  Ala 341.286. 

iU3,  664 

MononitaheU,  Pa S'40 

Monroe  OoiTl* 70.".,  811 

Monro*-.  Ijk K*;  811 

Monroe  School  District, 

MIeh..                    ,..6«!l,  811 

MonroTla,Cal 41!.  706 

Moniana 42 

Montnlalr,  V.3    181 

Montevideo,  Minn 48 

Monigiiroerr,  Ala.,..84l.  186 

Moniuomery  Co..  Md    .  446 

Mollis.. iiiL'<T  Co.,  O,  242,  4W 

Mi.riiir..|l,..  la  ..               .  87 
Moii'.iur  Kalis.  N.Y,.87, 

IWi,  428 
Montrose    School    Dis- 
trict. Mlnb-     1» 

Moran.  Kan 64l> 

Morns  Minn         188 

Motrin  8ch.  Ulst..  III., 


M-vcow  School  District 

No,  ^,  Ida ..  603. 

Monline  Ga.       ,.    83«, 

Mount  Gileail,  Ohio 

.viount  llenlthy.  0..446, 

Mount  Morluh,  Mo 

Monnt  olivor  Scb   DIs 

trIct.  Pa       

Mount  Pleaaanr  la  ...,, 
Mount  Pltasant,  Mlcb.. 

„  _.  «»*. 

Monnt  Pleasant,  N,  Y,., 
Mount  Pleasant.  T«nn.. 


188.      181 


706 
666 
4M 
6M 

608 


787 
1»8 
702 
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Mount  Sterling,  Sy 603 

Moiinr    Sierllng  School 

Dlstric.  oblo 12 

Mount  V»rnin.  N.  T  42, 

87.  2>2.  ?8».  540,  056 
Mount    Ternon    School 

Dl'trlct,  Ohio....  4» 

Multnomah  Co.,  Ore    ..  'Vi 

MaskeKOn.  Mlch.87.  336.  iV8 

NashTllle,  Tenn...242.  2S« 

aMauCo.,  «.  T 811 

Natchitoches,  La 7S7 

Xebraska. S3 

Needbam.Masa....     12,  191 

NemahaCo^Neb 705 

Ni-odosha,  Kan. 243.  286 

NeKauiiee,  Mich 656 

Neo!a.I« 139 

Neptune  S«b.  Dig..  N.  J.  191 
Newark,  N.J  ..239,286, 

336,  44.5 

Newark  Sch.  Dint..  O    . .  l.iB 

New  Beitord.  .HaM  283.  6  3 

New  BrlKhton,  V.  r «2S4 

New  Brrtain. coin..  42. 

191  286.  4K8.  603,  811 

New  Brunswick.  .S.  J....  65" 

-VewCasiie  Pa    ....^49,  603 
New  Castle  Schjol  Dls- 

irict.  Pa.       281 

Vew  Haven.  Conn. ...42,  Nil 

New  Iberia,  La 658 

Newjersey S",  la6 

New  KenstnftOD.  Pa. 87. 

191  336, 706,  7S8 

.Vew  Ix)ndon.  Cono 768 

New  London,  Ohio 88 

New  Manrld  Co.  School 

District  .No.  2U.  Mo  ...  242 

New  Orleans.  La.      331,  446 

Newport,  Ky 054 

Newport  News.  Va...42. 

I  4  <,  445,  Ma 

Newport  Sob.  Dist..  Pa..  880 

New  Richmond.  O... 560.  Km 

New  Rochelle.  N.  Y 337 

New  !^taar<in.  la 446 

Newlun  Co.  School  DIs. 

trlcl  No.  4.  Mo 8« 

Newton  Co..  Tex 666 

Newton.  Maai...  88.  ti-l. 

656,  706 

New  York IM,  18S,  547 

New  Yon,  N.  T..  «i.8H, 

ira.  1»».    01.239,242, 

284.333.337,386.38'. 

4411.  4H<1. 6«7.  001,  654,  768 

Nobles  Co.  School  Dla- 

tnct  No.  10.  Minn 446 


Nodaway  Co.  Sch.  Dls- 

iri'^t.  Mo       286 

Norfolk.  Conn 666,  705 

Norfolk  &)..  Mass 42 

Norfolk.  Va 7.18 

North  Adams,  Mass 656 

Northampton.  Mass. 242,  28' 
North  Bergen  ^ch.  Dis- 
trict. N.J. 4B8 

North  PlamBeld  School 

District.  N.J       •2.88.  191 

North  Providence.  R.  I.  34  0 
North  Tarrytown,  -.Y., 

191.  312 

Norwalk.  Conn 445 

Norwood,  Ohio «5«.  811 

Oak  Harbor.  Ohio..  .8».  1S9 

aklaurt.  Cal  88,  44 

Oakland.  Md 705 

Oakniont.  Pa       445, 70.%  768 

Oberlln.  Ohio....        337,  S89 

Ocala,  Fla 88,  If  1,  146 

Jdell  III    IS-" 

Odessa.  Mo 708 

Oelweln  8oh.  Dlsi..  la...  139 
Onden.  Utah...       42. HO, 

139.  .186 

Ohio ISII,  130.  242 

Ohio  Co..  Ky     .  389,  ••.l".  '68 

Ohln  University,  O..  139,  38 

OllCty.  Pa 705 

oil  City  Sch.  Dist..  Pa.. 

446, 5S«.  656 

Oklahoma 811 

OldPown.Me VO 

Omaha.  Neb  J3 1. 65 •,  70S  768 
Omaha  School  District, 

Neb 380 

OneldaCo..  N.  y.       666,  768 

Oneida.  N.Y «6«.  758 

Oneonta,  N.  Y    42.310. 

768.  811 
Onondaga  School    Dis- 
trict No.  2',  N.  Y 88 

Oranire  Co.,  N.  Y 88 

Oranse  Co.. Tex  2t2. 286.  SS.' 

Oreson 496,601,  702 

Oreson.  HI  ISO,  191 

Orleaxu  Levee  DIs.,  La» 

337,  4«R 

Orrrllle.  Ohio 286,  408 

Ononvlile.  Minn 144 

Ossge  City.  Kan 4* 

■  ■•ase.  la.     U» 

OsakK  Minn 666.  Sit 

Osceola,  la 286 

Osceola  Sch.  Dist..  Mo..  !I6 
Osceola  Scbool  District 

No.  2.  Wis 446 


Oshkosh,  Wis. ..191,  286, 

337,  811 

Oswego.  N.  T 1»1 

Osweo  Sch.  Dist.  N.Y.  55" 

Otoe  Co.,  seb  445 
Ottawa  Co..  Oalo.42,  212, 

337,  «03,  65B 

Owosso.  Mich.. ^8,  <93.  44!i 

Oxford  Junction.  Is 101 

Pacific  Co.,  Wash. 101. 

337,  «5H 

Paducah.  Ky 331 

Pa«8aio  ■  o..  N.  J 181,  283 

Pussaic.  N.J 811 

Paerson.  N.J 139,  •"5 

Pauldiiw  Co..  Ohio       ..  431 

Paw  Paw,  Mich.. 88,  191.  38<i 

Pawtucket,  R.  (..     .  1:19.  550 
Payettft       Iiiderendeat 

Sch.  Dist.  No.3i,  Ida., 

550.  768 

Pcabo'ly,  Mass..   7it6 

Pembtn^  Co     .\.  D...  l^B 
Peml.seott    Co.     School 

Dtntrici  No  i,Mo 42 

Pendleton.  Ore 0:^9 

Peoria,  ill 334.  60S 

Perliam.  Minn.. 415.  ni'3,  811 

PerrvsourK.  0 13».  S8n 

erth  Amboy.  N.J. .666,  768 

Petoskey.  Mich    .         ..  14-i 
Philadelphia.  Pa. 42.  88, 

1:M.  2311.333,651,  759 
Pblillpsburg,  N.  J.    603, 

706,  811 

PhlloSoh.  Dist.,  111....  f50 

Phoniz.  \.Tit  ...  .88.  286.  603 
Pli-rce   Co.  School  Dls- 

Irlcts.Wash  703 

Pierce  Co.,  Vash      4»7,  702 

Pilot  Grove  Twp.,  Mo  . .  334 
PInckneyville  Sen.  DU 

trict  ^o  3.  Ill 88 

Plqna  Sch.  Dist.,  Ohio. 

380.  400 

Pitcairn,  Pa  ...  337 

Pittoburir.  Peebles  8oh. 

Dist.  Pa 39 

Plttsrord    School    Dist. 

No.  11.  N.  Y 760 

Placentia    School    Ola  - 

tnct.Cal (1 

Placer  Co..  Rock  Creek 

School  lilstrict.Col....  811 

Plattsburit.  N.  Y 1.10 

Plymouth,  .S.  H 760 

P  rmonth  Sch.  Dist.,  III.  242 
Pooomoke  City.  Md.337. 

49rf.  706 


Poest  enkill,  N.  T 130 

PolkCo..la 70^ 

Poll  Co..  Mo.   334 

Pomeroy,  '  ihio  342.  445 

Pomona  Cai 286,  145 

Pomona  Two.  Sch.  Dint. 

No.  1.  Ill .tST;  115 

Ponichartrain  Lev.  Dis- 
trict, la 3» 

PopUr  Bluff  School  Dis- 
trict. Vlo     3S9 

Portage  Twp.  Sch.  Dist. 

I  >hi  >    288 

Port  Chester.  N.  Y    705.  811 

Port  Huron  Mich 1<9 

Port  Jervis,  N.  V  ;i89 

Portland.      re...60!t,  703,  811 

For -smouth  Ohio 88 

Powers  School  District, 

Mi.:h «j3,  705 

PrebieCo.,  o.  191 

Preso  tt.  Arls  4«.  145 

Presidio  Co..  Ten       ....  IDl 

Pre.ique  Isle  Co..  Mich  .  547 
Prince  Gt-orge  Co.  Sch.' 

Dist  .  Md 88,  191 

Providence,  R.I ISO, 

191.  702 

Proviso  111 :!37 

Putnam  Co..  Ind 101 

Putnam  Co..  0 189,  101 

r^ulncy.  Mass 705 

Ramsey  Co.,  Minn  139, 

337,  446 

"amieyCo.N.D  191 

Rtndolnh  Co.,  Ga. 8il 

Rankin,Pa  ...192,  445 

Ravenna.  Ohio. 389,  650 

Raven.iwood,  W,  Va 750 

itea>lliiii.  Mass 42 

R-adlng.Pa    ..  380,  4li>' 

Red  Bant.  N.J 389 

Red  Oak  Junction,  la.. 

334,  390 

Re  ds.  Minn 38 

Rhode  Island    Su 

Richland  ••o..  Ill «9 

Richmond  Co  ,  N.  Y »284 

Richmond,  Mich    .        ..  14  4 

Richmond  Sch.  DIs.,  Mo.  l.iO 

Rich  wood.  Ohio.  ..  603.  7611 

Ripley  Co..  Mo.       ..  387,  390 
RIpIxT   Co.  School    Dla. 

trict  No.  3.  Mo        ...  30 
Ripley  Co.  School  Dis- 
trict N".«.  Mo  30 

River  Palls.  Wis 109,  393 


Riverhead,  N.  Y 650 

Roane  Co.,  Tenn ?59 

Roanoke.  V& 337 

Rochester.  N.  Y ISO, 

337,  300 

Rookford.  Ill 390,  657 

Rocli  Island,  III SUO,  603 

Rockland,  .Mass  48 

Rockland,   M,  Y     705 

Rockland  Sch.  DIs.,  Me.  705 

Kockton,  N.  Y 811  ' 

Rockvllle,  Md  ..  242 

R, 11a,  Mo     89,  192 

RoilaSch.  Dist..  Mo.     ..  lt-9 

Roscoe  Sch.Dist.,  Mo...  89 

Koaedaie.  Kan 2S7 

Riisedale  Sch.  Dls..Kan.  42 
Rosenberg  School  Dis- 
trict,Te» 604 

Ross  Co..   ibio     .  89,  11-2,  44,5 

Roasvllle. 'nd .  759 

Rosiviile  Union  School 

Disirlct  No.  1,  111 343 

Rolhsay,  Minn 6  i4 

Royersford.  Pa..  349 

Cacramento,  Cal 193 

i^acramento  Co  ,  Card's,  498 
Saddle  River  Twp.  Sch. 

Disi.,  .N.J 390.  416 

Saginaw.  Mich. 192.  2>2, 

287.  390,  604.  657 

St.CIalrCo.jMo 833 

.^t.  Cloud,  Minn l43 

St.  Cloud   School  Dist., 

Minn 143 

St.  Oeo'ire.  S.  C 12 

St.  Joseph  School  Dis- 
trict, Mo.              ...85,  190 
St.  Lawrence  Co..  N.  Y.. 

80  192 

St.  Louis  Co.,  Mmn .'  386 

8t.  Lonls.  Mo 89.  130,  243 

St.  Louis.  Mich 490,  604 

St.  Paul.  .Minn lU* 

Salamanca.  N.  Y 667 

Salem.  Ind 759 

Salem.  Mass 89,  140 

Salem.  O  ...3!7.3»0.  49i<, 

550,  811 

Salem.  Va 334 

Saline.  Kan S3S 

Salisbury     School    Dla- 

trict.Mo     387,  390 

Salt  LiteClty.  Utah.242, 

28  ,331.  3HB,  390 

San  Diego,  Cal 8s,  70S 

Sandusky  Co..  Ohio 390 

Sandusky,  Ohio  337.  41". 

604.  706 


NEW  LOANS. 


BOND  CALL. 

STATE  ofSOUTHDAKOTA. 

PiKURK.  South  Dakota.  Oct.  17. 18B8. 

Notice  la  hereby  given  that  the  followtng-deacrlbed 
Territorial  (now  State  of  South  Dakota)  Bonda  are 
called  for  payment  on  December  1,  :8<s,  on  and  after 
which  tlate  Interest  wiU  cease : 

iW  bonds  dated  May  1.  1887,  Issued  for  refunding 
»%  bonds  of  1881,  payable  May  1,  iei>7,  or  at  the  option 
of  the  Territory  after  May  1. 18»7.  No.  lOB  to  180  both 
IncluslTe.  t60»  each : 

4M(  bonds  dated  May  1.  1887.  Issued  for  Dakota 
Penitentiary  at  Slonx  Palte.  payable  May  1.  10i'7.  or 
at  the  option  of  the  Territory  after  May  I.  1807,  No. 
1  to  28  both  Inclusive.  $500  each. 

tyni  bond  dated  May  1, 1887,  Lssued  for  Dakota  Pen- 
iteotlarr  at  Slonx  Falls,  payable  May  I.  1907,  or  at 
the  option  of  the  Territorr  after  May  1, 18i7,  No.  1, 
1300. 

The  ab<iT»- described  bonds  are  lamed  by  the  Ter- 
ritory of  Dakota  am  are  payable  to  baarar  at  the 
Chemical  National  Bank  In  the  Cttr  of  New  York, 
K.  a.  PHILLIPS. 
Treasurer  State  of  Suntb  Dakota. 

Proposals  for   Bonds. 

Sealed  bids  for  MO.OOO  of  1«  30-years  bonds  of 
the  Dial  rlct  of  Narraganaett  anthorltad  of  Act  of 
the  I.efflslature  of  Rhode  Island,  will  be  received  on 
or  before  November  10th,  1808,  at  12  o'clock  M. 
The  right  to  reject  any  or  all  bids  Is  reeerve<l. 
For  Information  address 

T.  a.  HAZARD,  JB., 
For  Committee  of  the  Dlstriot  or  Narragansett. 


INVESTMENTS. 


THE 

Lamprecht  Bros.  Co., 

Century   Uuildlng.   CLEVKLANI),  OUIO, 

DEALEHS  I.V 

MUNICIPAL,  RAILROAD, 
STREET  RAILWAY  A  CORPORATION 

BONOS. 

LISTS  8F..NT  UPON  RBQUB8T. 

Information  given  and  quotations  furnished  oon- 
cemlng  all  daaaee  of  stocks  and  bonds  that  have  a 
ttereland  market. 


WILSON  &  STEPHENS, 

BANKERS, 
41    WALL    ST.,    NEVr    YORK. 

Dealers  In  Bonds  of  Railroad,  Gas  and 
Olher  Public  Corporations. 

Loans   on    and    Issaes    of    Approved 
Securities  Negotiated. 


ADAMS  &  COMPANY 


BANKERS 

DBALBRS  IN 


INVESTMENT  BONDS 

Members  of  Boston  Stock  Bxohange. 

No.  7  CoBgrress  and  81  State  Streets 
BOSTON 


W.  D.  Van  Vleck, 

39  NABSAD  8TREBT,    -   .    NEW   YORK. 

MUNICIPAL  BONDS. 


BONDS. 

City  of  Baltimore  3Jis. 
New  York  City  A-H»  &  5s. 

Andotber  HIgta-Urade  Mecnrities. 

EDWARD  C.  JONES  CO. 

NEW  YORK        -        1  NASS AD  STREET. 
PHILADELPHIA  -  121  CHB8TNUT  ST. 

Whann  &  Schlesinger, 
MUNICIPAL    BONDS 

71  BROADWAY,  NEW  YORK. 


INVESTMENTS. 

HIGH-GRADE 

State,  Manicipal,  Conntjr,  School 

BOivr>s. 

I^egal  InTesimentfl  for  Saving*  Banks  In  New  7ork 
ani  all  New  Kniitand. 

Rudolph  Klevbolte  &  Co., 

BANKERS, 

No.  1  NRaaan  Street,  New  Tork. 
3d  and  Walnnt  Street*,  Cincinnati,  O. 

LISTS   MAILED   UPON    APPIilCATION. 

(180,000  Coiumbng,  Ohio,  lou^-time,  48 
30,000  Dayton,  Ohio,  ll-year  -  4g 
35,000  Delaware  County,  0  ,     •     5s 

ALSO 

Haifa-Million  County,  City  and  School 
District  Bonds  in  the  State  of  Ohio. 

BONO    DKPARTMENT 

MEI¥    FIRST     NATIONAL     BANK, 

COLUMUDS,     OUIO. 

MASON,    LEWIS   &  CO., 

BANKERS. 

67  .nilk  Street,  Boalon, 

171  lia  Salle  Street,  Chicaco, 

OPFBR  FOR  8ALB: 

Stale  af  IVfaaaaebnaelta 3W* 

Salt  Lake  CItr,    Utah 

BayHeld   'ountT,  Wla 

Sou*h      maha.  Neb 

Trinidad,  Colorado 

And  Other  Desirable  Securities. 

State, 

County,    City,    School, 

Bonds. 

BRIGGS.  SMITH  &.  CO., 

'gINCIMMATI,    OHIO. 
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Tanotui.  >>_.     • 
TMTTt'MrB.  !».  T.... 
Tftonton,  Ma«*.     ...,«m, 
TMl'T.  I"»        

TmiiurTiiifXrh  n.,ni«o. 

TaUmao   ' 
I  laapia.*-' 

TMllBO   8<'  1 

No.««.  W»-li     

1  hoaiiUlB.  ti>    .  ..Ml. 

I  TluuokinortoiCC4*.,T«x^ 

500. 

,  Taantoa  c'o  Sch.  nu- 

itic  No.  <i.  \Va»h  

ThUMluo  C"  .  W»S>l.^.. 

.TI*a.O.       14I.«S8.SW, 

Toad  OiK, Minn.. „..^^ 

A<io,  701. 7*0, 

Topvka.  Kan . . .  .SMl  S<«, 

Ul. 

Townar  Co.^.  D  ...W8L 

TrmTi*  <o  .  Tax 

I  Tram'  Qi,  III 4>. 

Trttit4in.  Mu 

TrantoD,  N.J SBC 

TrinlclaJ.Coi 

Tr<.T.  N.  < 1M. 

Taca->n.  Arti  — 
Talara  Co..  \ata 
I«cb0'>l  Uiitiict, 

Tunra     Co.,     L , 

dotai'ol  I)i«'..<'al...tol, 

T»r 'n  Son.  lil>t.,Kui... 

I  Ttta«mJ'H»a.  Ala..        — 

I  Two  Uarbura.  Mian  t<t, 

S38.U^ 

Tnona.1^ 

n«dilla.(ia....a,IS*. 

ol'ti  Sprlnga,  AU... 

UnUp  1  ^t»tt'«  

L'sataur  Cu..  W.  Va 

rUh US. 

uuoa.  N.  r.3t».a6i.aii». 

Vallaboni,  S.J....M*. 
aM,M8, 

I  Vallar  Cn.Neb  MO. 

I  Valnaraino.  In<l  

Van  Ani*t]rnc.  Tex 

Vennont 

Varnon  Roknul  Dlatrlct 
I      .No.  7.  MIrh 

ranalllra.  Ky 

VIniYona*.  Ind  90. 

i  Vlrden  Sch.  IMst..  m.... 

Vlrslnia.  

'  Virginia.  Minn 


>41 


7<ll 

:o<i 


wo 
MO 


00 
Ul 

81 « 

e.v> 


...»0. 

4M. 


ibtBciain 

lo.Oal.... 

Ua«ood 


VI 


Itl 

M 
338 

f» 

M4 

38 


TfO 

48 

005 

;oo 

244 

43 

64R 

;«o 
sst 

81« 


600 
600 
OOft 
888 
7a« 

48 

TOO 
IM 

3SS 
8(1 


Vlaalla.aal 

Waeo.Tai.:. 
ade.lll...  . 
WadlaT,  Ua  . 

Wa'i..'  "'■>■   T>' 

W.1 

W« 

W.'  .  ,1 

DIM.  N".  1,  Wttsn  -las. 
bw. 
Walnut  OfxiTa,  Mlnn„ 

163.804 

Waltbaiu.  Maaa 43.' 

Waliun  Ui'lon  FraaSob. 

Itlii.  No.  I.  H.  r.,.3tlO. 

Wapakonota,  O 

Ward,  Col 38H. 

Warm  Hprlnaa,  Oa. . . 
Warren  Co..  *.  Y...."8n, 

Warrpn.  Ohio 43, 

Warren,  »*a 

X  arrcnibarg  Sob.  DM., 

Mo ...S». 

Warren  Twp..  Oblo 

Waahburn  Seta.  DIa  .  Mo. 

Waahln«ton 38.  8S, 

331.  407, 
Waablngton  Co..  Mi1..3<>. 
Waahlnxtou  Co.,  Pa.  IM. 
Waahlncton  Co.  8<!bool 

Distnet  No.  US.  Kan.. 

Waablncton,  Pa 

Waablncton  Seta,  DIa.. la. 

Waterloo.  Wla 

Waiertown.  Maaa  

Waokeaba.  Wla 

Wareroaa.  Oa 

Warltnd.  Maaa W, 

WaTland.  Mich      . 
Wayland  Beta  DIat.,  la.. 

Wajrne  Co.,  Micta 

Wayne  Co.,  Oblo 

Wa7ne>bnrK,  Pa. 

Webb.  N.  V 

Wet>at«r  Grorea.  Mo 
Weile^Tllle.  Oblo  ... 

Wellalon.  Obio 447. 

Weatcbaater  Ck>..  N.  v.. 
6  u, 

Waaterlj.  R. ! 3»0. 

Waal  Oamner.  Maaa 
W>  at  Hartford.  Conn . . . 
Waat  New  Tork.  N.J... 

Waat  aatem.  0 1V4, 

WBarlonCo..  Tex. 

Wbeellnit,  W.  Va 

,  WhIIeCo..  Ill 417, 

I  Wbite  Hall,  111.. nso  707. 
While  Hlaloa.  N.  V..194, 


'  Aid 
661 

too 
ni 

tIM 


MS 

780 
3*3 

lt» 
IS3 
780 
334 
813 
141 


447 
«8 

648 
149 

388 

1B3 
41 

663 

Wli 
708 
INS 
141 
IM 
141 
I»8 
707 
707 
A63 
388 
83y 
7«0 
780 

6^8 
i«8 
330 
813 
780 
339 
813 
30 
661 
813 
•44 


While  I'lalni  l/'nion  rr. 

Bob.  l>la.No  I.N.  V.44,  IM 

Wblteat'-ne,  N    *         ...  4381 
Wliliman  Co.  Bob.  DIa'. 

Nu  :i7,  Waah 391 

Wblluar'a  Point.  N.  V..  194 

Wbiitler.  Cal       ....&U0,  80k 

WIctalU  Co..  Kan. 3* 

WIcblia.  Kan.    104^344.  707 
Wilcoz  Twp.  Beta.  Dial. 

No.  1.  Mien....        344,  330 
Wllkea  Barre  Seta.  Dla- 
trlct. P* 288  339 

Wllllaninport.Md M3 

Wlll'alndXTt.  Pa        .   ..  813 

Wllmlnirton,  N.C„..l94.  339 

Wllaon  Co..  TenB 813 

WInebeater,  Maaa 4A 

WlndDor.  Conn 813 

WIndaor.  Ill      334 

WIndaor.  N.  V ....  813 

WInuebaco  CtiT.  Minn.. 

141.  IVa.OtS.  813 
Winona     Bcbool     Dla- 

iTlol.  Minn.       S3«.  447.  6a3 

Woodburr.  Conn  813 

WoodiotdCo,  Kt 8»l 

Woodaon  Co.,  Kan 447 

W.O  daTllle     Fire     UU- 

trlot.  N.U 888 

WoodaTllle  HIgb  Bchtol 

DIalrtci.  N.  H 707 

Woonaookel.  R.  L 194 

Wooatar.Oblo 806.  a*e 

Woreeeter  Co .  MMa-44.  339 
Woroaater,  Maaa  ...  104.  _ 
447,  707 
Wyaonnda   Bobool  Dla- 
trlct, Mo 141 

Wrandotte    Co.  Scbool 

niKt.  No.  11.  Kan..  1X4,  244 

WjandotB  Bcbool  DIa-       

irlct,  Mich        339 

Wrmure  Sab.  Dli..  Neb.  806 

Wjnne.Ark              !«» 

WyominBCo„Pa....l»*,  388 

WyibeTllle.  Va. «13 

Yale  Mlob 44.90,  344 

onker*.  M.  r.. 44. 1106.  707 
Yonkrra  8ch.  DIat.,  N  T., 

61*,  707 

York.  Oblo 288.  S^ 

Tork  8cb.  DIat..  Pa 600 

Tonniatown.  0..44,447. 

66«.  888,  813 

IBae  New  Tork.N.  Y..P.284. 
I  See  Cryatil  Si)rin«».  Mlaa„ 
paira7S«. 


INVESTMENTS 


PUBUO  SE0UBITIE8 

BUITABLB    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LIMTM  MAILBD   ON   APPLICATION. 

Farson,     Leach   &   Co. 

OHICAUU,  HW  VORH 

IM  Oaarkara  ■!.  JA  Naaaaa  mi. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

iBlNat.  Baak  BIdf.     •    •    CHICAGO 


F  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICACOa 

M.    A.    Devitt  &   Co., 

MUNICIPAL  BONDS. 

VIrat  Natlaaal  Baak  BalUlBc. 

CHICAGO. 


Blodgct,  Mcrritt  &  Co., 

CA.NKBRS 

16  Congr*M  8tr««t,  Boston 
STaTB,  CIT    a  KAILBOAD  BONDfe 


INVESTMENTS. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  WHITE   &    CO., 

BANKERS, 
91  IIA88AD  »T„  NEW  YOKK. 

AGENTS  FOR  THIS 

AJfOZO-AMEBICAX  BAVK,    Lid., 

Charing  Cvt;  London. 

Individual   Acconnts  received  sobject 

to  checit  Ht  Hlifht  In  London. 

Cable  Transfers. 


27th 
year 


MUNICIPAL    BONDS. 

HecHritle*  Netting  nrom  Hi  to  6< 

ALWAYS  ON  HAND. 
Bend  for  oar  Inraat      nt  areolar. 

DUKE  M.  FARSON.  Banker. 


INVESTMENTS. 

I«oo»te1  In  the  Wmt  since  187tl, 
•ad  haTlnjt  bad  Iwiie  experience  tn 
Western   Mortsnire    LoRna, 

THE  R.  J.   WADDELL 
INVESTMENT  COMPANY, 

OF  OTTAWA.  KANSAS. 

oner*!Speci«l  Fncilitleaforlho  cart?  ami  I'tdloc- 
ilon  of  th<<  Socurttic  of  th«* 

nE\N    ENGLAND  LOAN 
&.  TRUST  CO. 

Uavp  rec'lro'l  for  .-.lif.tl.ii  ubmu  »2,(PO.OOO  of 
the  f>*-eurittu"  of  the  f<>)  owlntr  iMiiiimiileit :  Equita- 
ble MortKaffe.  I-ombiird.  Wc^t-'ni  Kftmi  Mnri(ra|re, 
and  JanriM  Cniiklin.  P^eud  fur  ri renin r  tiivlnK  uft- 
talled  Btatvmeui  ul  what  wv  have  hic  miph^tbed. 

£lmport4>r9'   X  TrnderH'    Nat.   Bank, 
KsrxRKMCBS:{  New  ^orkClty. 

r  MercantUc  Trust  Ot..  Boston,  Maaa. 
and  many  otben  ^ui  and  West. 

WASHINCTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 


Mmloiaal  Booda. 


\H'i  Uearbern  Hiraei 


MUNICIPAL    BONDt». 
E.  O.  Stanwood  8b  Co. 

•AHKBKS, 

121  Devonshirs  Str««t. 
BOSTON. 


William  E.  Nichols, 

IS  WALL  HTKKET.      •     HEW  VOKK 

MUNICIPAL  WARRANTS. 


no  mm  LtiiTS- 


CHOUK  .MlMril'AI,  nONDS 

from  SOUTHERN  li  WESTERN  (tatet, 

yielding  \  to  h%f. 

H08ENBERMER  A  LITERMORE, 

Vmnj  Wail  Hirret.  New  Yarh. 


TAOORA. 


WANHINOTON. 


8.  A.  KEAN, 

mvricipal.  ani>  other 

meci;kitiem, 

13'i  I.a  8alle  Htrnri,  Cblcaso. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON    GILBERT 

't  WAM.  8T..  new  YORK. 


BAAlKlill», 

••     WALI.    STRBBT,     NEW     TOKK 

Batakllakad  ISHS. 

<ICMBKR8  or  NBW  TOHR  8TO0K  EZCUAMOB 

Allow  Intaraat  on  depoalu  anbjeot  to  aUiht  cheek 

897  and  aell  on  aommlaaloa  atooka  and  bonda  elthai 

lor  aaeli  or  on  nancln.  and  deal  In 

lETegtmeBt  H««arttlM. 

B.  J.  MOHB.    CmkM.  D.  MABTIK,    W.    U,KIDDIB 
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GLEARIN9  HOUSE  RETURITS. 

For  the  montti  of  October  the  exhibit  i3  fairly  satisfactory. 
All  but  twenty-one  of  the  cities  included  in  onr  statement 
record  gains  over  the  corresponding  month  of  1897,  and  in 
the  aggregate  for  the  whole  country  the  excess  reaches  5 -4 
per  cent.  For  the  ten  months  the  increase  over  the  same 
period  a  yew  ago  is  19-8  per  cent. 


1898.        I 


1887. 


Iftw  Torn. .., 
PhllailalpbU. 

Pltubarc 

Baltimore.... 

Baffalo 

Waablngton. 
Boehutar .... 
Brraeaa*. . . 

Soranton 

WtlmlDRton . . 
Btnfftaamton. 
Total  MlddU 


■oiton 

ProTldane*... 

Hartford 

Hew  HaTCn.. 


Bprlnsflald . 
woroaatar, 
Portland... 
rail  Rlrar. 
Lowell ...,. 
Hew  Bedford. 
Total  N.Kns 


OaeaKO 

Olrolnnall..,. 

Oatrolt-  

Olaraland.... 
Mi'waakee.., 
0<  lamDoa. ... 
1 1  dianapolis.. 

Paoria 

Toledo 

■rand  Rapid! 

Darton 

Laxlnffton  ... 
Halamasoo... 

Akron 

Bar  City 

Bookford. ... 
BprlDKllald... 

CaDton 

Tot.M.Wait. 

dan  FrsQoltao 
Bait  Lake  CIti 

Portland 

Loa  Angelaa. 

Taeoma 

Beetua 

Spokane 

rarffo 

Sloniralla.... 
Total  PaolBc 


Kaniaa  OltT_. 
Mlnnaapolla.. 
ODaha...      . 

St.  Panl 

Danrar 

Daranport 

Bt.  Joaaph  .., 
Daa  Molnaa.  . 
aiouc  Cltr  ■■ 

LiDOOIn 

WlotalU 

Topaka 

Fremont 

QaatlDica 

Tot.oth'rW 

Bt.  liOnla 

Maw  Orlaana., 
LonlaTllla-.... 
Oalraaton.... 

Hoaaton 

BaTannah.  . 
Blohmond  ... 
ifamplila-.... 

Atlaou  

NaahTtlle.... 

Norfolk 

fort  Worth.. 

Aactiata 

BlrmmKbam 
KnozTllla  .. 
Little  Ro«k.. 
Jaokaonrllle. 
Obattanooea. 
Ma«on 

Total  Bontb 

Total  aU.... 

OeUlde  If.  T 

Montreal...... 

Toronto  

Halifax 

WInnlpee  ... 
ifafDlitonM. -. 

St.  John 

Tot.  Cnnada 


3.534.211.230  3. 

291.(41,496 

80,618.016 

8^7«3.81B 

19.681.033 

9,S8'),834 

7,924.920 

l,.-9-,779 

4,030,916 

3.239.6»1 

1.666,100 


4.046,068,662 

468.484.072 
26.815.900 
10.341.179 
7,031,069 
6,821.767 
7,026.282 
6,823,460 
8,483,687 
S.4M,ie8 
8,»l»,64t 


613,136,119 

4S9,061,17< 

56.968,600 

29,781,(80 

31,308.921 

I3,3ia7IM 

18.216,900 

11,786301 

7.648,103 

7.878.047 

4.029,020 

3,12<,452 

1.710,676 

1.931,288 

1.621.600 

911.829 

970,346 

862,610 

H«».02e 


«»1,U6,278 

76.802.918 
7.877,699 
8.729,762 
a,7!>2,233 
8,r8l,066 
6371.473 
4,360,721 

i,eMi.aoo 

618,96a 


118,520.829 

69.962,789 

63>65,6<1 

32.798,:S0 

25,664 ,6K0 

14,831.865 

3,6-6,8'.  6 

10301,177 

6,156.531 

4,397,727 

1,700,000 

1360.000 

2,6« -1.2971 

546,t89 

496,054 


.338.(<80,361 

aOt,67«,4l0 

74.206.163 

70.766.6*7 

19,8a7,00> 

8,833.611 

7,013.612 

4,479,018 

3,814,481 

3,208,969 

1.46  ,300 


p.a. 


S3M.2/e,!l01 

476.187,078 
27,498.«00 
11,066.856 
7,46u,S4l 
6.(U,448 
6,98S,»7l 
6,696,210 
4,267,467 
8,3!)3,SV0 
8.110,821 


652.690.796 

461.430,18:1 

66.491,100 

17.911.902 

»<,«73361 

26306,070 

16,418.I0<' 

11.820.216 

731 1.6711 

6.614.687 

3.713,699 

2.990.162 

1.396.905 

1318.lr«« 

1.160,806 

966,961 

87u.7!0 

646,608 

796,896 


64i,8W>l321 

71,231337 
8,«.0,2a« 
9.028,678 
6,174,482 
3,496,926 
S.87a.l«4 
3,840,744 
1,813.763 
621,1"4 


110,3ia.0W 

M,4»1.8S6 
64.221,513 
25,618,151 
21.1  6,al7 
10.673,668 
8,071,325 
6,1.2.986 
6,183,412 
S.6!8,0u9 


+5-9 
— 1-4 
+86 

+26-6 
—1-8 
46-6 

+W0 
+4-9 

+4;8 

T«-7 


+5-6 

-1-6 
-2-6 
— 6-5 
-5-7 

■hll-O 
-H)'6 
■HI-4 

-lB-1 
+1-9 
+41 


-1-7 

^'- 
■H»-6 
+IP-6 
-9-6 

+la-i 

-0-3 
—3-8 
+11-0 
+8-6 
■171 

Kr» 
tvn 

+40-K 
-6-6 
+11-6 
+83-8 
+9-2 


+7-6 

■t-2-1 
-6-0 

+7-8 
+  10-U 
+11-3 
+51-5 
+8<J-2 
+»8  4 
-186 


+6-« 

+18* 
—0-6 
+28-1 
-t-.V7 
+87-1 
■I-IK-I 
+76-0 
-0-6 
+19-6 


218,111,100 

1313J6,646 

31,339.861 

29.920,476 

22.629.260 

20,111,499 

17.671,878 

11.209,297 

9,341,432 

7,516.423 

6,016.060 

6,024.629 

3,969,333 

4,946,718 

2,22/,4l:3 

2.1fl0.l'«2 

1,674,U1 

1,009,087 

1,IV39.0:<8 

1.721.000 


811,907,956 


6,929.1«4,«9> 


i,SU4,k-.«<,0l  I 

6l,000.O'() 
l'1.3l9.77;i 
6.108,966 
9  3l7.0X< 
«,10J.92< 
2.19H,lfl» 

1  '."J  7"H  > 


1.616,487    +3-3 

1.787,6 '8    -1-3  5 

2,208,680+17-7 

3611.488  +17-8 

ia2.646    +71 


189,722,110.  +16-0 


12>,00S,1"3 

31.374,196 

28.lr2.8f<; 

I7.9IV.860 

16,204,812 

17,661,' 8t 

10,577,161 

10,«0e,HI» 

7.«8-,331 

1,689.617 

4,85-2,623 

K,8'«.i«l6 

6.263,0I» 

2.019,318 

1,89  ,161 

1,99'«.39; 

789,788 

1,208  9.11 

8,999.U«o 


+7-2 
—6-1 
-t^-1 
1-26-6 
+38-8 
—0-5 
+6-0 
-8-4 
3-4 


0 

+17- 
-5-8 
+10-1 
-t-3!>-2 
—21-1! 

-I-27-4 
-81-9 


2»i3»7,6'  1 
5.825,3t;8.9j5 


2  289.:i28,t71 

69,310.179 
(6.788.181 

6.817.514 
13.211 1.8;  9 

2.»7".1.W 
2.4r4.I7r 

III!  A?.l  (01 


+rt 

>6l 

+  4-8 

+9-9 

-T(i 
—39-7 
+4-6 
+  1-1 
*7  8 


Ten  Vontka. 


3S.3tl.792.484 

2.969.8)8.184 

803,388,062 

767,669,366 

176393.664 

83,600.461 

71,6<7,80d 

47,235,238 

38.182,020 

81,68M23 

14,973.600 


38,330.181,149 
4.3803a4.«07 

lt6.oa6,e«v 

103.681,818 
66.4!r4,676 
61,492.099 
(4,416,3 1« 
60,521,086 
S2,«1I1.81S 
29,664,613 
23,48r.l0j 


4,98:1,047 ,006 

4.l6S.7t8.<»2 

636,979.260 

tM3»8,10i 

317,816.012 

lia,  54 1.401 

170.788.800 

111,630.960 

6<.»17,681 

T8.99».tl6 

89.21 0.7 16 

82.220.320 

17,494,764 

18,061.790 

13,171.900 

8.936.7M 

9,282,7tl 

8,216,409 

wjM,40i 


638^,631,179 

667,043,380 
67,7e8,963 
76,017378 
01.371.095 
3e.*>9.60l 
66,3U,e20 
33,1<9,M22 
10,630,056 
4,666,543 


1.016.111.296 

479,266,906 

361,364.618 

168,965,007 

171,176,804 

123,-61.779 

31.030.996 

103,91^.918 

6  .811301 

33,641.eSi 

11,609.029 

18.648,6(0 

12,911.618 

4,65'),t7o 

4.662..70 


1.6e9,7>6,S3< 

1,176.242.999 

337,008,026 

281,710.711 

131.841.660 

1 18,386,  X96 

98.84M77 

108.129,797 

85.550,428 

56.729,781 

♦  7,840,067 

40,38),8»9 

36,76^486 

30,171.lKl 

18.918,781 

>2, 186.093 

14,38 1.791 

8,8  <  9,0 19 

14.637,418 

2  M  10,000 


1897. 


2a,717.*2S,089 

2.610.160,112 

a7ll,880,31>< 

617.043,136 

180.278,61 1 

80382.906 

86,180.523 

40,646,941 

36.31 6.20<* 

18.449.358 

13,968.600 


31.086,676,070 

4,178,886,172 
221,488300 
108.871,587 
66.780,161. 
66.181,66.! 
60.866.828 
68.607,18.1 
36.8)8.707 
27,22  •,»8<. 
21."54,704 


P.Ct. 


+24-8 
H3-1 
+19-0 
+17-1 
+0-6 
■t-4-2 
+11-5 
+18-4 
+H-1 
+7-3 
+7-3 


4.828,012.707 


+23-J 

+-3-8 
-2-5 
-004 
+1-1 

+8-8 
+8-8 
+6-9 
-100 
+8-9 
,8-1 


-Hf» 


1.6IO,190.4C8  +2-2-3 

513,007,350     -n-7 

114.321,7001  fl8-8 

257,4e4.66<  I  r23'4 

189,193,456    +r2 

149,640,160  +14-2 

91.956,2411+17  6 

66.061,69^'   +7-5 

71,486,>i56  +10-.i 

31,846.23 

24,09<,tu< 

18.432.55» 

1 1,400,885 

1038->.4I<8 

8.231.86 

8.146.883 

6.8^6,e6i 

7,240,636+19-2 


+23 
1-2  J-5 
1-30  i 
+  14  5 
•I-21-8 
<-B-8 
t-11-0 
1-188 


6.368.1S6.62i>  +19-2 


604,T10.14I' 
60.296.' Oi 
64,940.8  l<| 
60,174,742 
21.405.91x1 
26862.199 
28,9eH,30e 
6.895..-)3 
•2.812,789 

861.*87,158 

442389.623 

305,281,779 

ll>6,216.*gel 

160,771,981 

ia2.901>,3l6 

1J,461,79S 

63396.276 

40,883.663 

25311,880 

13,883.621 

16.788.H  <l 

18,433,785 

3.201,613 

»31.',61-t 


13  6.7..9,423 


66.048  «25.9fl 


2t.706.4.13.48j 

601.070.871 
866.031.817 
60.979,828 
8'<,412.iJ56 
29,166  155 
21. 911. NUN 


I  t:^-^./»ul,.' 


1.898,891,1.01 

1,109.907.«63 

31  361,784 

243.3 19,4' II 

106,768,150 

107,19''.5il. 

9j.38},6m 

91,77",9"7 

71.123.378 

6S.833.N61 

44,643.617 

37.627,029 

28,077,683 

32,311,143 

16,614.761 

18,978,051 

1!,8I6,380 

8.978.2.6 

ll,78",oe 

24,356,'  no 


«,45).9.rt.-^;. 


46,17  t.62J,87,H 


19,281.:  04.68 1 

485.6'8,3^0 
30l.268.52l 
H.'4«.18 
8l.lc.<).,'.7.- 
27.;)77,1I9 
2'-..l"".. 


VhiM  9  97 


-(-10-3 
+  12-4 
fSS-3 

+i2  3 
4-89- 
+119- 
-33-3 

+  84-9 

^71■8 
+19-2 

+8-3 
+161 
+31-0 
-i-lS-.5 
rlO-8 
1-21-9 
+92-9 
-t-21-0 
■432-w. 

+9-3 
+11-1 
+2411 


+  19-1 

+s-» 

+8-6 
-I-8-1 
+«8-3 
+11-0 
-+0-5 

-|-iro 

■1-20  3 

+20 

-t-6-9 

+7-8 

+24-1 

-fl-8 

+  14-6 

+16-8 

+122 

+2-9 

+23-3 

'92 


<-8  2 


+1J-. 

■t-21» 
•(■17-9 
— 8- 
■(I20 

+6(' 


+  IK- 


The  week's  total  for  all  cities  stiows  a  gain  of  13-6  per  cent 
from  1897.  The  increase  over  1896  is  33-0  per  cent  and  the  ex- 
cess over  1895  is  13  '6  per  cent.  Outside  of  New  York  the  increase 
compared  with  1897  is  7  6  par  cent,  the  gain  over  1896  is 
29-9  per  cent,  and  the  increase  from  1895  reaches  4-8  p.  c. 


'  Ver  ieble  el  elearlega  ky  telecrae 


WUk  mMnt  October  29. 

Cltarin^  atf 

1888. 

IW.        jpj^, 

1886 

1886. 

New  York    

781.1*18.985 
64,486.407 

18,(114,016 

20,173.928 

1,399,319 

1011,148 

1,558,885 

968,066 

935,776 

700,000 

3iS,600 

080,229,861 

63,164,181 

10,0.7.823 

13.So8.53o 

l,3j3.ii.0 

1,987,2511 

1,188,181 

888.1-8 

977.729 

621.052 

281,ll<0 

+16  3 
-111 
+184 
■H5-8 
+2-2 

«:? 

-18 

-4-8 

+12-7 

+23-6 

685.652,121 

66,816.569 

18  498.352 

13,226,366 

3,968  337 

1,592,162 

1,318,391 

581,645 

798,175 

580.306 

263,900 

657.&4,024 

80,671,188 

14.926,622 

14  608,171 

4,171,101 

1  876.184 

1.772.608 

1,410,617 

834,138 

762  307 

372,800 

Philadelphia. 

Pittsburg 

Kiiffalo           

Kooiiester 

Wllmlngtoo 

Total  Ulddle 

Boston 

l'r.>7i(lence 

8l)5,6?8,150 

108,961.608 

6.310,600 

2.012.166 

1.844.900 

1  662.611 

1.681,331 

1.158,096 

631,296 

8J1301 

442,161 

781.196.B8i 

98.083.781 

4,837.800 

2.186.326 

1676.132 

1311,682 

1,271.56') 

1.439.238 

820.467 

831.411 

775.i'55 

+12-8 

fill 
-fill 
-83 
-1»8 
+28  0 
+21-0 

-m 

-31-4 
-12  0 
-12  8 

676.8;3,012 

31  213,418 

4.213,200 

1,687,9^6 

1. 381,155 

1,102.123 

1,201,839 

1,427.372 

781.316 

481.811 

123.431 

778,678,402 

103.168,568 

81S4,0C0 

2.191,920 

137  7  216 

1817.983 

1,408,496 

l.tO»  472 

861,062 

776,991 

696,934 

Sprlntctleld 

Worcester 

Fall   Hlver 

Lowell 

New  Bedford 

Total  New  Bag... 

124,934,266 

112,671.815 

11,394.960 

6311,160 

7  128,601 

4  81.<,698 

4,127,100 

2.669,237 

1,433..W2 

l,820.3il3 

816  098 

816  454 

387,311 

827,416 

867.700 

209.578 

224.206 

288  u26 

177.87.1 

84 1.963 

8(1.881 

112,841,959 

101,8.14,685 

11,942.65' 

6,718,1  3 

6,379,291 

6.173,329 

8,399.1)00 

2^557,302 

1,839.93. 

1,553,428 

801,784 

616.6*0 

3111.436 

281.81 1 

229  OOJ 

192,278 

205.112 

131,S01 

159.39 

176,192 

+10-8 

-HO-6 

-4  8 
+  16  7 
+133 

-6  8 
+21-4 

t4-S 
-12  6 

r4  9 

-ell 
+  261 

+87 
+23  8 
+66  2 

+8; 

+9  2 
+  78  6 
+lrs 
+24-3 

93.906.3«d 

81,430,182 

9.87u,160 

6.076  818 

4,792,80-1 

4.186.666 

2,7t9  4  0 

1341,888 

1,863  8u3 

1.338  520 

676,i'28 

400  926 

301.807 

228.0)4 

277,160 

206,119 

162,007 

121,168 

137,944 

128.638315 

95.093.157 
11  972.O0O 
6,161,608 
6,478,132 
6  417,620 
3,763.500 
2,135,600 
1  623  610 
1  362,070 
7dA174 

870,128 
217,7*7 
S61.862 
2'1,SV6 
18i<,19« 
162,787 
163.O00 

OncinDatl 

Detroit 

InaiaiiapoUa 

Peoria      

•I'ol'fdo 

Grand  Rapids 

Dayton 

Buy  Oltjf  

Bc-kford 

.SprlnKfleld.  Oblo... 

Cantun 

YouiiKStown 

ETBIlSTlUO' 

Tot.  Mid.  Weat'n. 

S»n  rranclBco 

Salt  L.akeCttx 

P.irtlaud  

hi)*  Angelei 

Uulena 

Tacoma 

Seattle  

8(>.>kane 

Karifo 

Sioui  Falls 

166.338,699 

16.60 1.45'! 
1.800.827 

2.210  000 
1.288,6*) 

610  32 
966,1'  5 

1.211  28  J 
941601 
404,100 
102.558 

113391,884 

16,711,296 

lh88.28 

2.221,331 

1.214  2»7 

600,00 

972.276 

1,11.8711 

705,38" 

300,214 

82,t93 

35.781,822 

11,472,169 

18,655,381 

6,497  i2S 

5.155  883 

2,138,U88 

674.471! 

1,222  213 

1.128.80- 

724  in 

248,479 

378..-.I 

472  SO* 

89.58 

97.91  f 

+90 

—06 
—46 

-HKl 
-1-8 
H-8  9 
+331 
+36  0 
■f24-2 

115  274  406 

14.725143 
1  483,885 
1.79  ,12- 

813,727 
48rf,6»0 
8,C.082 
484  371. 
617  742 
1313  3 
88  818 

186,72 ,576 

18,072,186 

1,467,718 

1306,823 

1 160,588 

578.663 

513,881 

600,000 

43e,£B0 

173,200 

8S4S7 

TutalPaolflc. 

KansaaCItT 

MliineapoUs 

16.201,181 

1S.67«,770 

11,407,460 

7,700  000 

5.850.789 

3,202.289 

809327 

2,100,OOlI 

1,0  >9  193 

926,681 

166.000 

482.738 

666.031 

112,857 

112,271 

+1-6 

+19  2 

—9-1 
-HO-1 

+9  0 
+ill3 

-Hll 
+71-8 
-25-7 
+27-8 

1-36 
+113 

+19  9 

+752 
+116 

21,151311 

9,ISS.S21 

8.913  3l» 

3.6113  306 

4,826  n-S 

1,654,807 

13933 

1,191,817 

910,4  8 

493,085 

218,162 

837,123 

41«,981 

07.10rf 

78,213 

22.222,022 

10,108.653 

12012,176 

4,131.116 

4.814,278 

1,9311  Oil 

1.283  186 

I  335,790 

1,U76.899 

756.681 

463364 

375.1  48 

427.H16 

68  622 

68.(88 

St.  I'aal 

Odover 

DAvenport 

Sr.  Joseph 

[hi-*  Moines 

Kioux  city 

i.inci.ln 

Wichita 

'I'upeki , 

Krcin  mt   

Hastiugs  ...      

Tot.  other  West.. 

St.  Louis 

'Sew  Orleins. 

LoulsTllle 

lialveston 

Houston 

Savannah 

KIclniond 

.Memphla 

AiUnta 

.NailiTllle 

.Norlolk 

Fort  Worth 

48,318,794 

18.614  118 

7.658.878 

6,4<8.(!6T 

6,3*7  t50 

4.727.979 

8.897,601 

1.167,615 

2,146,893 

1,516811 

1,078,817 

1.177.070 

1.068,004 

1,017,081 

618.787 

613  -207 

803,3i8 

2.4.72-2 

823,102 

617,0110 

48.482,  aa« 

16,3 12.606 

8  288  773 

6.881419 

4,515,100 

4,1.1231' 

4,065,709 

1.983  277 

2,310.851 

1.188  1.1" 

»  78. 232 

1.138.75 

625.8' (J 

1,11,4.216 

461.90- 

31is.t89 

117.28.1 

178  538 

261,115 

786.110 

6>,42l,9.4 
1,171,2.32.774 

+12  4 

+12  0 

-7  7 

+13-7 

+17-2 

+it-t 

+»-9 

-8-3 

-t-40 

+10-3 

+8  3 

-1-883 

-i-i 

+210 

-M)r6 

-322 

+521 

+28-7 

-21-4 

+91 

+12-8 
■ 

+7-0 

+216 
T)2t 
-13  7 
-14-7 
+29 
+4-2 
+108 

39,403,031 

18  871,095 
81~1.13I 
6,181  031 
8.5  9,10.1 
3,432711 
8,088,102 
1,858,  74 
2,112.906 
1.4  43.891 

83),»'87 
1  251,301 

673,261. 
1.21.1,703 

357,681. 

33',7  8f. 

811,088 

218,790 

138,2« 

46,137,864 

21.450  116 
8.909  OSS 
6  611,988 
8.202376 
3,3^9311 
3  667,6 '6 
2,081.378 
2  169.0-2 
1.409,327 
982,'18 
I  377.282 

\i]i;u9ta. 

Birmingham 

Kn'iivnie 

I.ittlo  Rook 

.lack-onTllle 

Chattanooga 

Macun 

9U1,<68 
429  694 
3)8,080 
8-!l,171 
232.218 
136,372 

Total  Sontbern.. . 
Total  all 

70,611,819 
1,821  4  '1  730 

61,328  578 
9M,eB4,700 

62,719.413 
1 161  048,822 

Outside  N.  Tork. 

M'liitre.l 

I'.ir  int»i 

lliillfax    

531,372,751 

IS  710,203 
8  837  310 
1,289  f03 

494,002,81 1 

12  863.615 
7.866  612 
11M3« 

409,012.679 

10  693,814 

6,281.98 

1.179.115 

18j6,S23 

867,671 

466,240 

606  764,-83 

11,263,086 

6,019,694 

114*,881 

1,944,714 

6111,611 

ilauiilton 

St.  .I'lhn 

613  193            '698.O10 
677  8.S2              554,8.18 

ToUl  Canada 

28.168.493        ««.3t4  646 

21  031  371 

21.038  81* 

•  Not  Included  In  total «. 
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THE  PiyA  NCI  A  L  SI '  UA  Tiny. 

Th«  election*  which  occur  in  thit  and  other  States 
tb*  coming  TuMday,  and  which  will  dotvrmino  the 
oharacUT  of  th«  United  Slate*  Seimte  and  House  for 
two  yeftM  from  the  fourth  of  March  next,  have  oon 
tinue<l  to  abaorb  a  large  ahareof  attention  the  current 
week.  Ktery  one  knowt  that  unceruinty  more  often 
than  actual  facU  abape*  the  ruling  gentiraent  in  the 
••tiuritj  narkeU  At  the  present  time  it  is  the  possi- 
bilitir*  which  are  involved  in  the  retulU  of  the  elec- 
tions that  have  been  the  leading  influence  helping  to 
Bake  investors  conservative.  There  has  also  been  in 
action  a  somewhat  similar  agency  though  of  less  influ- 
•Boe  dae  to  a  like  uncertainty  reported  by  cable  daily 
with  reference  to  the  outcome  of  the  Peace  Congress  at 
Paris.  Then,  loo,  the  meeting  of  Congress  at  Washing- 
ton now  so  near,  with  highly  imporUnt  questions  for 
settlement  before  it — almost  more  imporunt  than  it 
has  ever  hitherto  been  called  upon  to  determine— is  by 
no  mraas  a  restful  anticipation.  Add  to  these  the  de- 
aormliaed  condition  of  rsilroa<l  rates  and  the  decided 
wcaknaaa  developed  in  the  shares  of  important  coal 
roads,  besides  the  very  bad  state  of  the  coal  trade  as 
•ridenced  by  the  earnings  some  of  the  carriers  have 
reported,  and  we  have  more  than  enougk  to  account 
for  the  prevailing  abstention  of  outside  operators 
from  the  market. 

.\I1  the  foregoing  suggestions  and  influences  relate 
to  home  events  transpiring  or  about  to  transpire.  Of 
course  they  must  always  prove  the  more  weighty 
ooiuiderat'ons.  But  by  reason  of  the  intimacy  of 
financial  and  industrial  interests  the  world  over  we 
cannot  fail  to  be  more  r  less  affected  by  difficulties, 
and  especially  by  hostilities  threatened  or  actual  be- 
tween other  leading  nations,  and  are  made  especially 
sensitive  to  such  at  present  through  our  currency 
weakneas.  It  has  consequently  proved  a  serious 
incident  in  the  make  up  of  the  situation  that 
aa  the  week  progressed  until  towards  its  close 
the  disturbed  state  of  European  affairs  has,  accord- 
ing to  cable  reports,  grown  more  complicated 
and  acute  instead  of  less  so.  During  previous 
weeks  it  was  the  Fashoda  incident  wholly  and  Eng- 
land and  Prance  only  that  were  involved.  This  week 
we  have  been  told  that  Knssia  held  the  more  conspicu- 
ous position  as  the  antagocist  of  Great  Britain,  and 
that  China  was  the  point  of  disagreement;  while  the 
Fashoda  incident  was  not  so  prominent,  though  the  set- 
tlement with  France  of  the  Kgyptian  question,  of  which 
that  incident  was  only  a  part  and  out  of  which  it 
sprang,  .was  apparently  no  nearer  accomplishment 
than  it  was  weeks  ago.  In  the  meantime  all  three  of 
these  Powers,  the  cable  stated,  were  getting  into  con 
dition  for  immediate  action,  their  navies  having  been 
already  pnt  into  fighting  trim,  while  Croat  Britain  and 
Kotsia  have  been  collecting  a  large  number  of  vessels 
in  Chinese  waters,  and  that  affairs  all  around  had  con- 
se<)aently  begun  to  wear  a  grave  aspect.  Towards  the 
close  of  the  week  it  appears  that  these  reports  by  cable 
have  greatly  exaggerated  the  real  situation,  that  the 
Fashoda  difference  has  been  settled,  and  that  the 
movements  of  the  fleets  referred  to  have  been  chiefly 
precantionary  and  perhaps  in  some  mcagiire  for  effect. 
lint  however  that  may  be,  their  iuBucnrc  at  the  mo- 
ment on  .Stock  Kzchange  operations  has  no  doubt  been 
ml  and  restrictive. 

These  warlike  rumors  have  probably  likewise  helped 
to  stimulate  the  speculation   in    foreign   exchange. 


That  is  to  say,  they  have  aided  in  bringing  about  con- 
ditions which  have  favored  what  have  been  called  pur- 
chases for  investment  urttil  rates  on  Thursday  rose  to 
very  near  the  par  of  exchange,  notwithstanding  our 
abnormally  large  and  increasing  trade  balance,  the 
result  not  only  of  very  small  imports  of  merchandise, 
but  also  of  unusually  free  exports.  A  feature  which 
marks  the  character  of  these  purchases  is  that,  while 
rates  have  all  the  time  since  the  20th  of  Oct.  been  above 
the  gold-importing  point,  gold  has  not  only  been  com- 
ing in  here  every  week,  but  imports  at  San  Francisco 
have  exceeded  any  former  record.  This  speculation 
in  exchange  has  been  facilitated  by  the  ruling  of  the 
Internal  Revenue  Department  with  reference  to  stamps 
on  bills  of  exchange.  We  do  not  mean  that  the  new 
ruling  is  wrong;  we  believe  it  to  be  right.  We  in- 
tended to  say  simply  that  whereas  a  four  cent  stamp 
on  every  tlOO(the  ruling  on  July  6)  almost  prohibited 
these  transactions,  the  reversal  of  that  ruling  August  4, 
holding  that  such  foreign  checks  are  only  subject  to 
the  same  two-cent  tax  as  domestic  checks,  restored 
normal  conditions  and  made  the  business  feasible 
again.  But  what  has  given  a  fresh  impulse  to  these 
dealings  has  been  another  change  in  practice  among 
some  banks  and  bankers  during  the  Ia»t  ten  days  of 
))utting  a  two- cent  stamp  also  on  cable  transfers,  which 
are  apparently  nothing  but  a  check  by  a  New  York 
banker  on  his  London  banker  sent  by  cable,  and  which 
differ  in  no  essential  particular  from  the  sight  bill  sent 
by  mail.* 

The  Government  figures  of  revenue  and  disburse- 
ments for  October  are  interesting  and  suggestive.  We 
give  the  details  as  usual  for  each  month  of  this  and 
the  previous  calendar  year  on  page  933.  It  will  be 
noticed  that  the  Customs  receipts  are  less  again,  the 
improvement  recorded  the  last  two  months  not  having 
been  continued.  The  September  total  was  $16,760,- 
000,  whereas  the  October  total  was  $15,555,234,  ogr 
over  a  million  dollars  less.  On  the  other  hand  the 
internal  revenue  rec^eipts  show  a  million  dollars  in- 
crease (being  $22,356,512),  so  that  the  aggregate  for 
the  month  of  October  is  very  nearly  the  same  as  is 
September,  being  139,030,051  in  October,  against  $39,- 
778,000  in  September.  Probably  the  total  internal  rev- 
enue receipts  will  be  larger  in  November  and  Decem- 
ber, as  they  usually  are  in  the  two  mouths  preceding 
the  holidays      But,  taking  the  last  two  months  us 

«  It  wUl  Iwof  InMreat  p«rb»p«  to  our  reiulerti  if  we  give  tlie  words  ot 
Uie  deoUloua  of  the  Intornal  Revenue  Bureau  whieh  have  led  up  to 
the  practice  iireralllOK  tbr  last  tea  daja.  We  anDounced  In  our  Issue 
of  Jul;  B  that,  It  bavinc  beeu  dlsoovsred  that  the  City  National  Bank, 
aoUoi;  under  advice  uf  counsel,  bad  Issued  Jheokn  drawn  upon  Its 
foreiitn  banks,  placins  thereon  a  two  cent  stMnp,  the  matter  wan 
brouKbt  l>er(ir«  the  Commlssluner  of  Internal  Bevenue  for  a  ruling. 
On  July  6  he  decided  that  "orders  drawn  In  the  United  States  payable 
In  foreign  countries,  though  in  the  form  of  oheoks,  are  snitleot  to  a  tax 
of  4  oenu  un  each  SlOO  or  fraollon  thereof  under  the  Hfth  paragrapli 
of  section  A." 

Not  lonK  thereafter  this  same  matter  was  again  brousht  before  thn 
Comminslniier.  On  a  re-consideration  of  the  snl()*ct  the  foregoing 
decision  wao.  on  Aui^st  4tb,  reversed.  In  a  letter  to  Mr.  Hepburn, 
Vice  President  of  the  City  Bank,  the  Commissioner  stoted  that.  "  It 
Ithe  fnt<-mal  Itevenun  Bureau)  does  hereby  rule  that  bank  olieoks 
drawn  In  this  country  on  a  foreign  bank  or  banker,  payable  at  sight 
or  on  demand,  are  subject  to  the  same  ttamp  tax  as  bankchcoks  drawn 
In  tbU  country  upon  a  domesUo  bank." 

Again,  the  (Jommlssiooei^having  had  submitted  to  him  formsof  de- 
mand bills  of  nxrlianKC  in  dupUoate,  with  a  request  that  he  state 
whether  those  forms  woiUd  be  properly  stamped  when  a  two  cent 
bank  clinck  ntamp  WB«aRlxedtoeach— said  to  those  who  appUed  to  him : 
"I  will  sd  rise;  ou  that  as  these  forms  have  all  the  requisites  which 
constitute  a  bank  olii-ck,  you  will  be  allowed  to  stamp  the  original  and 
duplicate  as  such,  provided  they  are  drawn  upon  a  bank  or  banker. 
If  drawn  upon  ronipanies  or  Hnns  who  are  not  bankers  they  wiU  be 
taxable  as  foreign  bills  of  exchange." 

The  Commissioner  has  this  week  been  appealed  to  tor  a  decision  on 
the  point  whether  a  cable  transfer  Is  not  likewise  a  cheek,  rtxinlring 
only  a  two-cent  stamp,  the  same  as  an  ordinary  check  on  a  home  bank. 
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about  the  normal  productiveness  of  the  present  reve- 
nue laws,  with  business  activity  at  its  present  stage, 
and  comparing  it  with  an  average  of  the  normal 
months  under  the  old  law,  we  have  a  monthly  increase 
in  the  revenue,  under  the  present  conditions,  of  about 
12  million  dollars,  or  say  $144,000,000  for  the  fiscal 
year  beginning  with  July.  The  disbursements  con- 
tinue large,  nearly  double  what  they  were  before  the 
war.  This  of  course  is  due  to  expenditures  for  the 
army  and  navy.  The  truth  is,  the  expenditures  since 
the  war  came  to  an  end  have  been  larger  than  any 
month  previous  to  its  close  with  the  single  exception 
of  July.     But  that  was  to  be  expected. 

The  returns  of  railroad  earnings  which  have  been 
received  this  week  confirm  our  renmrks  of  last  week 
that  the  comparisons  vary  widely  as  between  the  dif- 
ferent sections  of  the  country  and  even  as  between 
different  roads  in  the  same  section.  The  opposite 
character  of  the  September  exhibits  of  the  Burlington 
&  Quincy  and  the  Milwaukee  &  St.  Paul  furnishes  an 
excellent  illustration  of  this  difference.  The  St.  Paul 
reports  $481,287  increase  in  gross  and  1253,3.30  in- 
crease in  net.  The  Quincy,  on  the  other  hand,  is 
obliged  to  announce  a  loss  of  $484,689  in  gross  and 
of  $337,02?)  in  net ;  this  loss  in  gross  occurs  in 
face  of  a  gain  of  $177,462  in  the  passenger  receipts. 
The  falling  off  in  the  freight  earnings  was  as  much  as 
$667,468.  The  explanation  of  the  variation  in  the  re- 
sults of  the  two  roads  is  easily  stated.  Both  roads 
are  large  grain  carriers,  but  the  grain  movements  in 
their  respective  territories  during  the  month  in  ques- 
tion differed  widely.  The  St.  Paul  lines  lie  further  to 
the  north  than  those  of  the  Quincy,  and  hence  that  sys- 
tem gets  the  benefit  of  the  phenomenal  crop  of  spring 
wheat  which  has  been  harvested  the  present  season  in 
Minnesota  and  theDakotas.  Moreover,  the  grain  traffic 
of  the  St.  Paul  always  is  made  up  chiefly  of  wheat  while 
that  of  the  Quincy  consists  mainly  of  corn.  Now  it 
happened  that  during  September  the  wheat  deliveries 
in  the  West  ran  larger  even  than  a  year  aso,  while  on 
the  other  hand  the  corn  deliveries  underwent  a  striking 
contraction.  The  effect  of  these  circumstances  on  the 
grain  traffic  of  the  respective  roads  is  well  shown  in 
the  report  of  the  grain  receipts  at  Chicago  for  the 
month  in  question.  The  St.  Paul  brought  in  almost 
as  mnch  grain  in  September  1898  as  in  September 
1897,  the  comparison  being  4,490  car-loads  against 
4,612  car-loads,  but  the  Quincy  brought  in  nearly 
five  thousand  car-loads  less,  the  comparison  be- 
ing 7,603  car-loads  against  12,490  carloads.  But 
even  this  does  not  show  the  full  extent  of  the 
difference  in  this  respect  in  the  conditions  on 
the  two  roads.  While  Chicago  received  less  wheat 
than  in  1897,  at  the  distinctively  spring-wheat  points 
like  Minneapolis  and  Duluth  the  receipts  were  very 
much  heavier  than  last  year.  Thus  at  Minneapolis 
the  arrivals  of  wheat  for  the  five  weeks  ending  Octo- 
ber 1  were  9,616,560  bushels  against  only  7,925,290 
bushels  in  1897,aQdat  Duluth  for  the  same  five  weeks 
they  were  13,856,421  bushels  against  11,869,370  bush- 
els. And  these  figures  may  be  taken  to  reflect  the 
situation  in  the  territory  of  the  St.  Paul  road. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis,  or 
"  Big  B'our,"  is  another  road  which  for  September 
makes  a  very  gratifying  showing.  Gross  for  the  month 
this  year  is  reported  at  $1,400,326,  against  $1,239,090 
last  year,  and  the  expenses  having  at  the  same  time 
been  slightly  reduced,  net  stands  at  $457,118,  against 
•291,169.     In  the  case  of  the  surplus  above  charges 


the  comparison  is  even  more  striking,  this  surplus 
being  $211,280  for  1898,  against  only  $45,410 
for  1897.  It  is  proper  to  say  that  a  special 
cause  is  largely  responsible  for  this  notable  improve- 
ment. During  September  the  Grand  Army  Encamp- 
ment was  held  at  Cincinnati,  and  as  a  result  the  pas- 
senger traffic  over  the  Big  Four  was  very  heavily  in- 
creased. The  importance  of  that  circumstance  will 
appear  when  we  say  that  out  of  the  total  increase  of 
$161,230  in  gross  for  the  month,  $113,918  was  in  the 
passenger  department.  The  company's  fiscal  year  be- 
gins with  July  1,  and  for  the  three  months  from  that 
date  to  September  30  the  surplus  above  charges  is  $402,- 
187,  against  only  $116,646  in  the  corresponding  period 
of  last  year.  The  feature  of  the  return  is  the  decrease 
($17,973)  in  operating  expenses  in  face  of  an  increase 
($267,267)  in  gross  earnings,  bearing  out  the  state- 
ment of  the  management  in  the  last  report  that  it 
would  be  possible  hereafter  to  operate  the  road  more 
cheaply. 

Mr.  George  Coppell,  the  Chairman  of  the  Board  of 
Directors  of  the  Denver  &  Rio  Grande  RR.,  has  re- 
turned this  week  from  a  trip  over  his  road  and  brings 
glowing  accounts  of  the  business  conditions  in  Colo- 
rado: He  says  that,  as  in  the  case  of  many  other 
Western  lines,  the  Denver  &  Rio  Grande  has  not 
equipment  enough  to  handle  the  traffic  offering.  He 
states  that  while  the  road  has  just  received  six  new 
engines,  making  twelve  in  all,  of  the  very  largest 
type,  it  could  .use  fifteen  additional  ones  and  a  thou- 
sand more  cars.  The  expansion  is  heaviest  in  the  local 
traffic,  though  the  through  business  is  also  large. 
The  output  of  the  precious  ores,  notwithstanding  the 
comparatively  low  price  of  silver,  is  heavier  in  tonnage 
than  ever  before,  though  the  money  return  to  the 
road  is  not  so  large,  since  the  traffic  has  to  be  taken  at 
low  rates  to  induce  the  movement.  But  the  road  is 
carrying  not  only  more  ore,  but  more  of  everything 
else — fruits,  agricultural  produce,  lumber,  cattle, 
sheep,  etc.  That  it  is  experiencing  great  prosperity 
is  evident  from  its  return  for  September  and  the  three 
months  ending  with  September  received  this  week. 
For  the  quarter  there  is  a  surplus  above  charges  in 
1898  of  $398,831,  against  $293,979  last  year.  Even 
after  deducting  $45,000  for  the  Renewal  Fund  and 
the  Bond  Conversion  Fund,  there  is  a  balance  of 
$353,871  for  1898,  against  $293,979  for  1897. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  1^  and  at  2  per  cent  at  the  Stock  Exchange 
during  the  week,  with  the  bulk  of  the  business  at 
about  2  per  cent  and  the  average  at  something  over 
IJ  per  cent.  Banks  and  trust  companies  quote  2  per 
cent  as  the  minimum.  Time  contracts  are  fr«ely 
offered,  while  the  demand  is  only  moderate,  and  rates 
are  2^^  per  cent  for  sixty  to  ninety  days  and  3  per  cent 
for  four  to  seven  months,  on  good  Stock  Exchange 
collateral.  The  market  is  almost  bare  of  commercial 
paper,  and  rarely  at  this  season  has  the  supply  been 
so  limited.  The  demand  is  good,  not  only  from  city 
but  from  out-of-town  institutions,  and  rates  are  3@3i 
per  cent  for  sixty  to  ninety- day  endorsed  bills 
receivable,  3i@4  per  cent  for  prime  and  4i@5 
per  cent  for  good  four  to  six  months'  single 
names.  Banks  having  largo  correspoudence  report 
no  new  features.  Business  conditions  at  the  West 
and  South  and  in  the  Southwest  are  good,  while  iu 
the  Middle  States  and  at  the  East  they  are  unsatis- 
factory. The  movement  of  money  to  the  interior  for 
crop  purposes  appears  to  be  ^subsiding,  and  reports 
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oootinue  to  b«  Noeirtd  of  •  plsthor*  of  unemployed 
moatj  ia  •uom  MOtioni  of  the  West.     The  imymonU 
for  the  3  per  oant  bond*  har*  nMrly  b«en  completed, 
th«  total  rooaipU  for  them  to  Norember  3d  having 
bMD  $1M.6M,S70.     The  depoaiU  of  public  money  in 
the  «peeUlly-dMif  DAted  depository  banks  tbrouf;liout 
the  coontrr  now  amount  to  t94, 773,355.     The  Secrc- 
tarj  of  tbcTreMory  has  extended  to  November  :30  the 
time  in  which  the  currency  6e  will  be  redeemed  at  u 
diMoant  of  i  of  1  per  cent.     The  Trcmont  Bank  of 
BoatoB.  organised  in  18U,  will,  it   is  announced,  go 
into  liquidation  and  transfer  iu  business  to  the  Kliot 
National.     It  was  reported  that  the  Freeman's,  the 
Ifaaafactnrera'  and  the  Continental,  of  lk>8ton,  would 
be  oonaolidated,  but  later  a<lTioes  deny  the  statement. 
The  European  political  situation  has  ceased  to  be 
diatnrbed  by  the  Fashoda  incident,  and  the  latest  re- 1 
poru    indicate    that    Major    Marchand's    expedition 
will  be  withdrawn.     The  new  French  Cabinet  under 
M.  Dapuy  has  been  formed.     The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  4 
per  cent.     The  cable   reports  discounts   of  sixty  to 
ninety    day  bank  bills  in  London  3f@3i  per  cent. 
The  open  market  rate  at  Paris  is  8}  per  cent  and  at 
Berlin  aai  Frankfort  it  is  4i^4|  per  cent.     Accord- 
ing to  oar  special  cable  from  London  the  Bank  of 
England  gained  £264,116  bullion    during  the   week 
and  held  £)  1,872,547  at  the  close  of  the  week.     Oar 
correspondent  further  advises  us  that  the  gain  was 
due  to  imports  of  1)567,000  (of  which  £259,000  were 
from  Havre,  £173,000  from  Germany  and  £135,000 
bought  in  the  open  market),  to  exports  of  £127,000 
(of  which  £100.000  were  to  Turkey,  £12,000  to  Ar- 
gentina, £10.000  to  other  South  America  and  £5,000 
to  GibralUr),  and  to  the  shipment  of  £176,000  net  to 
the  interior  of  Great  Britain. 

The  feature  of  the  foreign  exchange  market  re- 
ferred to  above  has  somewhat  deranged  the  tone  for 
cable  transfers,  because  while  some  banks,  notably 
one  large  bank  doing  an  exchange  business,  and  also 
at  least  three  of  the  prominent  foreign  exchange 
houses  in  this  city,  under  the  advice  of  counsel,  have 
been  affixing  a  two-cent  internal  revenue  stamp  to 
their  cables,  others  have  continued  to  follow  the  prac- 
tice of  treating  them  aa  bills  of  exchange  and  putting 
on  a  four-cent  stamp  for  each  tlOO.  The  margin  of 
profit  in  trading  upon  these  memoranda  or  transfers  is 
•0  small  that  it  would,  in  very  many  cases,  be  reduced 
to  almost  an  infinitesmal  sum  were  a  four-cent 
ad  valorem  stamp  affixed.  Hence  with  some  bankers 
treating  them  as  checks  thoee  bankers  who  treated 
them  otherwise  were  plaoed  at  a  disadvantage  and  the 
market  was  oonaeqaently  deranged.  The  attention  of 
the  Commissioner  of  Internal  Uevenue  has  been  called 
to  the  ibatter  and  an  official  ruling  will  probably  soon 
be  made.  The  market  for  long  sterling,  and  also  for 
short  to  some  extent,  continues  to  be  dominated  by  the 
demand  for  long  sterling  for  investment.  With  so  wide 
a  margin  of  difTerenoe  between  time  money  rates  in 
New  York  and  open  market  dis-^ounts  iu  London. 
there  is  opportunity  for  profitable  investment  in  long 
bankers'  sterling  to  hold  until  it  runs  to  Bii;ht.  There- 
fore these  bills  are  firm.  At  the  same  time,  though, 
oommeroial  drafts,  and  especially  those  drawn  iigainst 
cotton  and  grain,  are  in  plentiful  supply.  These  bills 
•earn  to  be  promptly  absorbed,  some  bcin^  forwarded 
tor  ooUeotion,  thus  establishing  credits  uKimtist  which 
long  sterling  ran  be  drawn,  while  what  arc  known 
as    "  clean "    bills    npon     bankers    are    bought    by 


others  than  foreign  exchange  houses,  forwarded 
for  acceptance  and  collection  and  the  proceeds 
loaned  in  London.  The  firmness  of  short  sterling  is 
said  to  be  partly  due  to  a  demand  to  remit  for 
stocks  sold  for  European  account  in  conse- 
quenoe  of  the  political  tension  abroad,  in  part 
to  some  covering  of  bills  which  were  sold  for  late 
October  and  early  November  delivery,  and  in  part 
to  the  firmness  of  long  sterling.  No  engagements 
of  gold  have  been  reported  in  London  for  shipment 
hither  since  the  middle  of  October,  with  the  excep- 
tion of  a  small  consignment  to  Lazard  Freros.  Not- 
withstanding that  fact  the  movement  of  gold  since 
that  date  from  Europe  has  continued,  however,  there 
being  $971,248  received  this  week  not  reported,  and 
there  is  a  consignment  of  $2,750,000  in  transit  from 
Australia  for  San  Francisco,  as  announced  in  the 
Chronicle  last  week. 

The  range  for  nominal  rates  of  exchange  opened 
on  Monday  unaltered,  compared  with  the  close  of 
last  week,  at  4  83  to  4  83^  fer  sixty  day  and  4  86  to 
4  87  for  sight.  On  Wednesday  the  lower  sight  rate 
was  advanced  and  the  range  thereafter  was  from  4  83 
to  4  83i  for  sixty  day  and  from  4  86^  to  4  87  for 
sight,  llates  for  actual  business  were  unchanged  on 
Monday,  compared  with  those  at  the  close  of  last 
week,  at  4  82^@4  82^  for  long,  4  85^^ 4  85}  for  short 
and  4  86i@4  86}  for  cables.  The  tone  was  steady  to 
firm.  On  the  following  day  it  was  stronger  and 
rates  for  actual  business  in  long  and  short  sterl- 
ing were  advanced  one  quarter  of  a  cent, 
to  4  82i(«j(i4  82}  for  the  former  and  4  85}@4  86  for 
the  latter,  while  no  change  was  made  in  cables.  On 
Wednesday  the  tone  was  stronger,  and  rates  for  actual 
business  rose  one-quarter  of  a  cent  all  around,  to  4  82} 
@4  83  for  long,  4  8G@)4  80^  for  short  and  4  86}@4  87 
for  cables.  On  Thursday  the  only  change  in  rates  for 
actual  business  was  an  advance  of  one-quarter  of  a 
cent  for  short  sterling  to  4  86i@4  86^.  The  tone 
was  easier  on  Friday,  closing  steady  at  a  decline  of 
one-quarter  of  a  cent  all  around.  The  ease  was  due 
to  more  reassuring  European  political  advices.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 
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The  market  closed  steady  on  Friday,  with  rates  for 
actual  business  4  82i@4  82}  for  long,  4  K5}@4  86 
for  short  and  4  80i@4  86}  for  cable  transfers.  Com- 
mercial on  banks  4  82@4  82^^  and  documentary  for 
payment  4  8>i@i  82i.  Cotton  for  payment,  4  8li@ 
4  81  J;  cotton  for  acceptance,  4  82@4  82^  and  grain 
for  payment  4  82@4  S2i. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 
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With  the  Sub-Treasury  operations  and  gold   im- 
ports the  result  is  as  follows. 


(fuk  anMna  yov.  4.  1898. 


Bjuika'lntortormoTemeiit,  aa  above 
Kib-TTeagaiy  oper.  ami  gold  impts 

Total  gold  and  legal  tendera 


Into 
Banks. 


$6,630,000 
23,350,000 


i29.780.000 


Outof 
Banla. 


Ifet  Change  in 
Bank  Hold<ngt. 


tS.319,000  aaln.$1.31 1,000 
21.000,000  aaln.  2,250,000 


$28,ai9,0OOiQaln  $3.861.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bamkot 


Bnitland... 

Fnuioe.... 

Germany*. 

Bnuia 

Aast.-Hitn('T 

Spain 

Italy 

Netherlands 
NaUBelKlnni* 

Tot.thU  week 
Tot.  preT.  Wk 


Nov.  3,  18S8. 


Sold. 


I 

3M72,5I7 
73.327.re* 
24.0!9.00U 
88.739.000 
36.416,000 
11.062,000 
U.D67.0OO 

i.si6,oao 

»,775,000 


•i9«.ttl«.311 


Total. 


31,872.647 

122.214.103 

3«.40i000 

102.372.000 

47.800,000 

16,150,000 

17,231,000 

lO.Ml.OOC 

4.192.000 

S3,1U7,344  3W..59a.8o5 
93.731.128  392.6 i3.7ac 


48,888.344 
12,378.000 
8,836,000 

12,485,000 
6,381,000 
2.274,000, 

6,6ea,ooo 

1,387,000 


Nov.  4.  1897. 


Sold. 


aOetr. 


* 

31,494,601 

78,322,864  48,290, 

26,403.01)0  13,600. 
113,e3t.0O0|  4,006, 

37,970,000  12,381, 
8,228,000' 10,600. 

16,624,000,  2,289. 
2,628.000{  6,686, 
2,7S7,3S8,  1,878 


S18.0i7.O8S  88.331.303  417  388.391 
320.2>1.791  89.t!5,S0»  418.t77.800 


loUU. 

» 

(91,501 
,812  890 
,<KI2,O0O 
d37,000 
351.000 
,918.000 
,928.001 
,311,001 
,138,001 


*  The  division  (between  i?old  and  sUvert  given  In  our  table  of  ooln 
•nd  bullion  In  the  Bank  of  Oermany  and  the  Bank  of  Belgium  Is  mada 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  oaae  la  It 
oUlmed  to  be  aoourate,  as  those  banks  make  no  dlatlnoclon  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we  be- 
lieve the  division  we  make  Is  a  olose  approximation. 

NOTB,— We  receive  the  foregoing  results  weekly  by  oable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  oolumn,  they  are  the  re- 
tinulBsaednearesttothat  date— that  1* the  latest  reported  flgures. 


DELAWARE  £   HUDSON  CANAL    AND   THE 
ANTHRACITE  COAL    TRADE. 

Unusual  interest  has  centred  this  week  in  the 
anthracite  coal  properties.  The  shares  of  all  these 
roads  hare  evinced  marked  weakness,  and  two  of  the 
dividend-paying  stocks,  namely  the  Central  of  New 
Jersey  aud  the  Delaware  &  Hudson  Canal,  have  ex- 
perienced sharp  breaks,  though  with  some  recovery 
at  the  close  of  the  week.  Delaware  &  Hudson  stock 
sold  below  par,  touching  98i  on  Wednesday,  the  low- 
est point  not  only  of  the  year  but  since  Ootober  1887 
— more  than  eleven  years  ago. 

There  can  bo  no  doubt  that  the  impelling  cause 
of  the  downward  movement  has  been  the  un- 
iitisfactory  condition  of  the  anthracite  trade. 
In  the  Delaware  &  Hudson  case  there  have 
been  some  special  circumstances  which  may  have 
operated  in  the  same  direction,  assuming  that  the  de- 
cline was  legitimate  and  was  not  the  work  of  "bear" 
operators — which  is  by  no  means  certain.  Among 
these  special  events  may  be  enumerated  the  report 
that  the  company  had  decided  to  abandon  its  gravity 
road  from  Carbondale  to  Sonesdale  and  also  its  canal 
from  Honesdale  to  Kondout.  The  report  is  founded 
on  fact,  at  least  as  far  as  the  gravity  road  is  con- 
cerned. The  management  have  'lefinitely  decided  to 
abandon  this  road  because  it  has  been  run  at  a  loss; 
it  has  been  operated  by  means  of  stationary  engines. 
As  concerns  the  canal,  that  also  will  probably  be 
abandoned,  though  the  question  will  not  really  come 
up  for  determination  until  next  year.  It  is  now  the 
end  of  the  season,  when  the  canal  would  in  any. event 
be  closed  for  the  winter. 

Though  these  events  have  been  made  to  do  duty 
in  the  stock  market,  it  cannot  be  said  that  there  is 
anything  strictly  new  in  them.  It  has  been  known 
for  some  time  that  the  management  contemplated 
this  step,  and  along  the  route  of  the  canal  it  was  com- 
mon report  the  past  summer  that  the  present  season 
would  probably  be  the  last  of  its  operation.  As  a 
matter  of  fact,  the  canal  has  been  fast  losing  its  import- 
ance in  recent  years.     This  will  be  evident  when  we 


say  that  the  shipments  the  past  season  over  it  were 
only  320,000  tons  and  last  year  were  250,000  tons, 
where  18  in  former  years  they  have  been  as  high  as 
800,000  to  1,000,000  tons.  The  decline  in  the 
canal  arises  out  of  the  change  in  conditions.  The 
canal  was  formerly  a  very  useful  medium  of  trans- 
portation, but  now  it  is  to  the  advantage  of  the 
company  to  use  the  rail  route  instead.  The  water 
route  was  profitable  when  the  price  of  coal  was 
high  and  rail  freights  were  correspondingly  high. 
But  the  cost  of  moving  by  canal  is  a  fixed  sum 
whereas  the  cost  by  rail  varies  as  the  price  of  coal 
varies.  This  price  having  fallen  off,  the  cost  of  mov- 
ing by  rail  has  also  fallen  off,  and  hence  it  is  cheaper 
now  to  use  the  rail  route.  The  Erie  road,  with  which 
the  D.  &  H.  has  an  arrangement,  furnishes  the  neces- 
sary facilities  to  that  end.  Hence  the  management 
feel  that  unless  the  situation  changes  it  will  be  decid- 
edly to  the  interest  of  the  company  to  give  up  the  canal 
entirely. 

In  Stock  Exchange  circles  prominence  has  been 
given  to  this  contemplated  abandonment  of  an  old 
means  of  transportation  because  it  was  contended  the 
step  meant  the  wiping  out  of  a  large  amount  of  assets 
as  represented  by  the  value  of  the  canal  and  gravity 
road  on  the  company's  books.  But  the  management 
claim  that  the  real  effect  will  be  to  enhance  the  value 
of  the  property  rather  than  to  diminish  it.  They 
contend  that  if  by  reason  of  the  lower  transportation 
charge  their  coal  property  can  be  made  to  earn 
more  than  before,  then  the  value  of  these  coal 
lands  will  be  increased.  The  canal  stands  on 
the  books  at  $5,500,000  and  the  gravity  road 
at  $.3,500,000,  making  $9,000,000  together.  But 
it  should  not  be  forgotten  that  the  company  is 
carrying  an  accumulated  surplus  from  income  of  over 
five  million  dollars,  and  this  could  be  offset  to  that 
extent  against  any  loss  or  diminution  of  assets  from 
the  cause  mentioned.  Moreover,  entirely  apart  from 
the  possibility  that  the  change  may  have  the  effect  of 
adding  to  the  value  of  the  company's  coal  lands,  these 
coal  lands  stand  at  a  very  low  figure  on  the  books, 
some  of  them.  President  Olyphant  states,  at  only  fifty 
cents  an  acre.  We  may  repeat,  too,  what  we  have 
said  on  previous  occasions,  that  the  12,500  shares  of 
Rensselaer  &  Saratoga  and  Albany  &  Susquehanna 
stock  held  by  the  company  appear  on  the  books  at 
their  par  value,  though  both  are  quoted  in  the.  market 
at  about  185. 

There  would  thus  seem  to  be  no  occasion  for  uneasi- 
ness in  any  of  these  moves.  A  word  may  not  be  out  of 
place  as  to  the  sale  of  the  company's  holdings  of  Rut- 
land stock.  We  do  not  profess  to  know  the  true  in- 
wardness of  the  purchase  of  this  road  by  Mr.  Clement, 
the  President  of  the  company.  Mr.  Clement  is  known 
to  be  a  man  of  means,  and  the  D.  &  H.  people 
made  the  sale  on  the  understanding  that  the  purchase 
was  a  private  venture  of  his,  and  that  the  New  York 
Central  had  no  interest  in  it.  On  the  other  hand,  the 
newspapers  continue  to  assert  that  the  Vanderbilts 
are  identified  in  some  way  with  the  purchase,  and  the 
bills  which  have  just  passed  the  Vermont  legislature 
providing  for  an  extension  of  the  line  to  the 
Canadian  border  would  seem  to  indicate  that 
the  new  owners,  whoever  they  may  be,  have 
some  extensive  schemes  on  foot.  It  is  difficult 
to  see  how  the  Rutland  could  in  any  event  become 
much  of  a  menace  to  the  D.  &  H.  And  it  is  equally 
difficult  to  see  how  possession  of  the  road  would  be  of 
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auoh  benefit  to  the  New  York  Centn).  The  I>.  A  H- 
MgaafMMBi  •vidi«oU7  Iut*  bo  f«»r  oo  thftt  soore,  and 
Ihey  tomlllw  tlM  mU*  of  the  itook  a  good  stroke  froin 
«  tiuncial  point  of  view.  While  the  Rutland  was 
mSA  l«Med  to  the  Oentnl  Vernont  the  D.  &  H.  got  4 
MrcMt  dividends  on  the  preferred  sharee,  equal  to  8 
urn  o«at  on  the  invfatment.  Since  the  su  render  of 
Um  IwM  the  ditridenda  have  been  only  i  |>er  cent, 
lating  to  but  4  per  cent  on  the  coat.  The  inveat- 
It  haa  aooordingty  been  called  a  poor  asset.  The 
■pMij  has  now  diapoaed  of  it  for  coat  and  interent, 
Mid  tiM  aaaat  ia  in  oaah  instead  of  in  atook. 

j^  (ar  aa  tbo  oondition  of  the  anthracite  coal  trade 
is  Ml  influonoo  in  depresaing  the  price  of  I>.  &  H. 
•look  along  with  that  of  the  other  coal  properties,  it 
oMinot  bo  denied  that  the  situation  thus  far  has  been 
Mijthing  but  encouraging.  Prioes  have  been  low  and 
OBMtisfaotoiy  and  the  demand  limited.  There  has 
bM*  BO  special  torn  for  the  worse  lately,  though  the 
^ppevauce  this  week  of  the  returns  of  gross  and  net 
eMuinga  of  the  Central  of  New  Jersey  and  tho  Head- 
ing, both  making  unfavorable  comparisons  with  last 
jaar,  baa  served  to  give  renewed  emphasis  to  the  fact, 
well  enough  known  before,  that  the  anthracite  roads 
were  not  having  a  very  glowing  time.  The  returns 
referred  to  were  for  the  month  of  September,  and 
the  figurrs  may  be  found  on  another  page.  Results 
for  a  single  month,  however,  t-an  hardly  furnish  a  fair 
baais  for  judgment  as  to  the  course  of  revenues.  A 
bettor  guide  will  be  to  take  the  figures  for  the  current 
year  up  to  the  latest  dates.  Accordingly  we  have  pre- 
pared the  following  table.  It  is  for  the  nine  months 
to  September  :<0,  except  in  the  case  of  the  Delaware  & 
Hudson  and  the  Delaware  Lackawanna  A  Western 
laaaod  linea,  both  of  which  latter  are  for  the  six  months 
to  June  30.  We  may  say  with  reference  to  the  D.  &  H. 
iMMd  linea  that  we  are  informed  the  final  result  for 
the  September  quarter  is  estimated  only  t65,000 
amaller  than  for  the  same  quarter  last  year. 
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This  make*  on  the  whole  a  better  comparison  than 
expected,  and  to  that  extent  is  encouraging.  Tho 
total  o(  the  gross  (speaking  of  the  roads  as  a  whole) 
falls  a  little  behind  that  of  last  year,  but  tho 
net  actually  nins  a  little  ahead  of  tho  amount 
for  that  year.  Uf  course,  except  in  tli«  case  of 
the  Reading  and  the  Lehigh  Valley,  the  c  al 
mining  operaiions  are  not  included,  and  ihcso  would 
b«  likely  to  make  the  comparisoni  K>«8  favor- 
able. As  concerns  the  amount  of  coal  mined,  the 
loaa  conid  not  be  considered  heavy,  as  the  ap;;rc;,'iite 
of  the  shipmenu  in  1K1)8  over  the  difforeni  roadu  is  es- 
timatod  to  have  been  only  275,000  tons  smaller  than  in 
the  nine  months  of  1 H07.  The  loaa  because  of  thi-  lower 
price  received  would  be  the  principal  factor  in  tho 
calculation.  The  average  price  reali7,<-d  in  IS'JS  has 
probably  been  U  to  30  cents  leas  than  for  IHor.  But 
even  thia  cMinot  be  oonnted  aa  an  absolute  loss,  as  it 
may  have  boon  offset  by  economies  in  management. 


As  to  the  future,  one  person's  guess  is  as  good  as 
another's.  We  do  not  attach  any  particular  import 
ance  to  the  fact  that  the  demand  for  coal  has  not  in- 
creased in  face  of  a  revival  of  industrial  activity  in 
the  United  States.  It  has  been  the  uniform  experi- 
ence in  the  past  that  the  anthracite  trade  is  the  last 
to  feel  the  benefits  of  industrial  revival.  Hence  an 
enlarged  demand  next  year  would  be  no  surprise.  The 
question  of  price  is  a  more  serious  matter.  But  even 
here  the  fact  should  not  be  overlooked  that  the  an- 
thracite fields  are  limited,  that  the  number  of  com- 
panies transporting  the  product  to  market  is  few,  and 
that  it  would  only  be  necessary  to  secure  united  action 
on  the  part  of  half  a  dozen  interests  to  bring  about  a 
sudden  and  complete  change. 


EUROPE  AND  AFRICA. 

We  are  strongly  tempted  to  believe  that  the  "foreign 
war  rumors"  early  in  tho  present  week  were  put  forth 
chiefly  by  the  speculative  element  for  tho  sake  of 
gaining  a  last  advantage  over  an  already  disturbed  in- 
vestment community.  Certainly  much  more  of  re- 
newed •  iploinatic  rumor  was  heard  on  the  Stock 
Exchanges  than  at  poitical  hea  (quarters.  Moreover, 
a  number  of  the  reports  promptly  turned  out  to  be 
untrue  ;  as,  for  instance,  Monday's  story  that  the 
German  Emperor  was  hurrying  home  from  the  Holy 
Land  because  of  the  Anglo-French  developments. 
Europe's  two-sided  view  of  this  young  ruler  has  been 
illustrated  by  the  fact  that  the  Emperor's  persistence 
in  bis  spectacular  trip  to  Jerusalem  has  been  accepted 
as  in  some  way  a  sign  of  probable  peace.  Anglo- 
Saxon  humor  has  not  been  able  to  regard  this  royal 
pilgrimage  as  anything  but  a  mediaeval  joke:  but 
Anglo-Saxon  sagacity  has  also  recognized  that  if 
European  war  were  actually  impending,  the  speeches 
at  the  shrines  of  Jndea  would  promptly  be  cut  short. 
But  the  pilgrimage  and  the  speeches  have  continned. 

The  events  of  this  week  have,  however,  thrown  some 
real  light  on  the  position  of  Franco  in  European  dip- 
lomacy. We  mentioned  last  wtek  the  fact  that 
strong  men  bad  been  induced  to  undertake  the  for- 
mation of  a  ministry  to  replace  the  fallen  Brisson 
Cabinet.  This  ministry,  of  which  M.  Dupuy,  a  states- 
man of  force  and  prestige,  is  the  Premier,  comprises 
several  well-known  names:  the  most  noteworthy,  for 
several  reasons,  being  that  of  M.  De  Freycinet,  who 
accepti-d  the  war  portfolio.  The  importance  of  this 
appointment  lay,  first,  in  tho  fact  that  a  civilian  had 
been  placed  in  charge  of  army  affairs  af  a  time  when 
the  ministry  was  believed  to  be  committed  to  a  policy 
not  favored  by  the  army.  The  action  of  th  Public 
Prosecutor  in  adding  his  voice,  very  unexpectedly,  to 
the  demands  for  a  re-hearing  of  the  Dreyfus  case, 
the  prompt  decision  of  the  Cojirt  of  Cassation  that  an 
opportunity  for  such  re-hearing  should  be  granted, 
and  finally  tho  appointment  to  the  war  portfolio, 
show  pretty  plainly  that  otficial  judgment  and  outside 
opinion  are  moving  steadily  in  the  right  direction. 

Hardly  loss  interesting,  however,  is  the  influence 
anticipated  from  M.  De  Ffoycinet  in  diplomatic  mat- 
ters. The  post  of  Foreign  Affairs  Minister  has  been 
left  in  the  hands  of  M.  DolcasstJ,  but  the  uncertain 
policy  pursued  by  that  department  under  the  Brisson 
Cabinet  has  been  instantly  changed.  Conscious,  un- 
doubtedly, of  the  absurdity  of  the  French  position, 
while  threatening  war  over  Major  Marchand  at  the 
moment  when  this  officer  was  being  protected,  ent^r* 
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tained  and  sheltered  by  the  English  authorities,  the 
new  Ministry  has  apparently  begun  at  once  by  order- 
ing the  explorer  to  abandon  his  so-called  "posts"  and 
return  to  France.  This  is  certainly  a  statesmanlike 
alternative;  presumably  the  late  Cabinet  would  have 
done  the  same  but  for  its  wish  to  avoid  all  action 
which  should  give  pretense,  in  the  Ministry's  friend- 
less condition,  for  a  legislative  attack. 

But  this  is  not  all  of  the  new  French  position.  It 
was  announced  on  Monday,  in  the  way  designated  by 
Earopean  diplomacy  as  "semi-official,"  that  the 
whole  question  of  the  future  control  of  Egypt  would 
now  be  oaened ;  in  other  words,  that  Great  Britain 
would  be  asked  to  define  its  present  and  future  atti- 
tude regarding  that  country.  The  same  announce- 
ment clearly  intimated  that  the  other  Powers  would 
be  asked  to  join  in  the  inquiry  as  interested  parties. 

The  natural  question  which  first  arises  is,  what  is 
the  spirit  in  which  this  diplomatic  inquiry  is  to  be  pro- 
pounded ?  Some  weeks  ago  we  recalled  in  these  col- 
umns the  scries  of  events  as  an  inevitable  result  of 
which  Great  Britain  had  been  placed  in  physical  oon 
trol  of  Egypt.  The  movements  of  English  soldiers 
in  the  Uppt-r  Nile  region  were  necessitated  by  the  rise 
of  Arab  fanaticism,  which  threatened,,  with  the  in- 
competent native  Government  at  Cairo,  to  over-run 
and  capture  the  Khedive's  entire  territory.  France 
was  invited  in  1882  to  participate  in  the  pacification 
of  Upper  Egypt.  She  refused  the  invitation  ;  but 
it  is  somewhat  significant  at  the  present  junc- 
ture that  De  Freycinet,  who  was  Premier  at  the  time, 
favored  co-operdtion  with  Great  Britain,  asked  the 
Deputies  for  a  vote  of  credit  to  be  used  in  Egyptian 
intervention,  and  resigned  his  place  because  the  credit 
was  refused  by  the  Chamber.  In  other  words,  the 
public  man  whose  advice,  if  heeded  sixteen  years  ago, 
would  possibly  have  placed  the  present  claim  of 
France  on  Egyp'^  side  by  side  with  that  of  England, 
now  returns  to  an  influential  position  in  the  Cabinet 
at  the  hour  when  England's  own  Egyptian  policy  is 
challenged.  This  is  an  instance  of  the  irony  of  poli- 
tics which  is  curiously  interesting. 

Now  although,  in  our  judgment,  the  danger  of  an 
actaal  and  immediate  outbreak  of  hostilities  is  not  in- 
creased by  this  week's  change  in  the  attitude  of  the 
French  Ministry,  it  is  plain  that  the  scope  of  the 
question  at  issue  is  greatly  broadened.  A  week  ago 
the  sole  question  apparently  was  whether  France 
would  maintain  or  relinquish  its  claim  to  territorial 
rights  based  upon  Major  Marchaud's  Soudanese  explo- 
rations. This  cintontion  appears  to  have  been  formally 
abandoned.  Major  Marchand  is  recalled,  and  Lord  Rose- 
bery's  trenchant  declaration,  that '•  the  Nile  is  Egy  pt  and 
Egypt  is  the  Nile,"  is  tacitly  recognized.    Furthermore 

would  appear  that  the  policy  of  irritation,  variously 
described  by  English  reviews  as  a  result  of  malice  and 
of  pettifogging— the  policy  which  has  three  times 
called  forth  a  burst  of  angry  resentment  from  that 
choleric  City  statesman.  Sir  Michael  Hicks-Beach— 
nas  been  laid  aside.  This  we  assume,  in  spite  of  re 
cent  protestations  in  Paris  that  the  Fashoda  situa- 
tion is  unchanged.  Such  assurances,  which  con- 
flict entirely  with  other  equally  positive  affirma- 
tions, we  should  attribute  to  the  domestic  poli- 
tics of  the  Dnpuy  Cabinet,  of  which  the  world 
has  not  yet  heard  the  last.  But  the  withdrawal  of 
Major  Marchand  serves,  we  think,  both  to  place 
France  in  a  dignified  position  and  to  allay  popular 
wrath  iu  England.  ^  If  any  real  danger  of  war  existed 


at  last  week's  opening,  it  was  based  on  the  temper  of 
the  average  Englishmen.  As  our  readers  are  aware, 
and  as  the  recent  Spanish- American  war  outbreak 
proved  conclusively,  such  popular  indignation  is  a  far 
more  dangerous  factor  in  the  provocation  of  hostili- 
ties that  the  most  curt  communications  of  diplomat- 
ists. 

But  even  so,  the  Egyptian  question  now  assumes  a 
phase  with  larger,  though  less  immediate,  possibilities 
of  friction.  The  Paris  press  makes  no  secret  of  its 
belief  that  the  new  policy  is  distinctly  framed  with  a 
view  of  drawing  Russia  into  the  controversy.  The 
basis  of  such  participation  would  of  course  be  the 
interest  of  Russia,  as  the  master  of  the  Black  Sea, 
over  the  control  of  the  territory  in  the  Eastern  Medit- 
erranean. Th-j  interest  of  Franco  lies  in  its  pro- 
fessed wish  for  an  Eastern  outlet  from  its  Congo 
territory,  an  outlet  which  would  necessarily  be 
blocked  if  English  control  over  the  entire  Nile  basin 
were  to  be  recognized.  Italy  holds  the  Abyssinian 
country  immediately  southeast  of  Khartoum  and 
Bahr-el-Ghazel;  Germany's  territorial  interests  are 
large  further  to  the  South.  In  the  face  of  all  these 
various  diplomatic  and  territorial  complications  stands 
the  current  demand  of  English  trade  for  a  north  and 
south  control  whereby  Mr.  Cecil  Rhodes's  "  Cape  to 
Cairo  "  railway  scheme  may  be  safely  undertaken. 

This  complication,  it  will  be  readily  perceived,  is 
connected  with  the  Fashoda  disp  ite  itself,  but  is  of 
vastly  wider  influence.  It  is,  however,  a  per-  . 
fectly  inevitable  outgrowth  of  the  African  par- 
tition treaties  of  1890,  brought  to  a  focus  by 
England's  "  forward  movement "  to  Dongola  and 
Gen.  Kitchener's  victory  at  Omdurman.  That 
such  a  conflict  of  diplomacy  must  arise,  sooner 
or  later,  was  plain  from  the  moment  of  the  treaties, 
since  from  the  nature  of  the  territory  distributed 
among  the  Powers,  boundaries  could  not  be  defined 
as  in  the  allotment  of  a  civilized  domain.  The 
Franco-English  dispute  of  eight  months  ago,  over  the 
rights  of  the  two  Powers  in  the  Guinea  "  hinterland  " 
was  an  interesting  case  in  point,  arising  as  it  did 
from  an  extremely  vague  discussion  over  the  normal 
limits  of  a  savage  negro  "kingdom." 

Now,  as  in  1890,  the  various  interested  Powers  are 
manoeuvering,  so  to  speak,  for  position.  Were  the 
sentiment  of  Francj  and  Russia  altogether  plain, 
there  would  be  little  fear  of  diplomatic  breach.  As 
it  is,  we  think  that  the  people  both  of  Prance  and  of 
England  are  quietly  coming  to  assume  that  the  case 
is  in  the  hands  of  the  lawyers,  and  that  the  less  out- 
siders have  to  say  in  the  way  of  passion  or  indigna- 
tion the  better  for  both.  This  is  a  situation  which 
distinctly  makes  for  peace. 

It  will  doubtless  be  inquired  why,  if  this  be  true, 
England  has  been  arming  with  such  ominous  rapidity. 
To  this  wo  should  answer  that  at  the  moment  the  pur- 
poses of  France  in  Africa  and  of  Rus^a  on  the  Chi- 
nese coast  are  more  or  less  obscure,  and  that  the  Eng- 
lish Ministry  is  following  its  traditional  practice  in 
showing  to  all  the  world  that,  while  opposed  to  war,  it 
is  able  and  ready  in  a  crisis  to  defend  its  rights.  In  this 
regard  the  naval  preparations  of  the  present  week  at 
Portsmouth,  Halifax  and  Hong  Kong  are  nothing  new. 
The  rapid  equipment  of  the  "flying  squadron"  at  the 
opening  of  1890;  even,  in  fact,  the  formidable  exhi- 
bition of  naval  power  at  the  Queen's  Jubilee  in  1897, 
were  designed  to  show  rival  nations  what  the  sea- 
power  of  Great  Britain  actually  is,  and  what  the  na- 
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t  ion  hai  to  relj  on  if  proToked  to  war.  The  profouud 
haprMtion  produced  on  ContincnUl  diplomatists  by 
moh  cxhibiti  n  of  readineu  and  power  has  more  than 
ODO*,  v«  ara  conTincfd,  been  a  potent  factor  in  pre- 
MrringpMoe.  ^^^____^„.^,^ 

COMPKTITIOy     0/      BRITISH,    AMERICAN 

ASD  COSTlNBfiTAL  MAyVFACTVRES  IN 

80UTB  AMERICA.* 

MANCIIKHTn,  Oct.  a,  leM. 

Toward  the  close  of  last  January  Mr.  Thomas 
Worthlngton,  a  Special  Commissioner  of  the  British 
OoTi-rnment,  left  Liverpool  for  Valparaiso  with  in- 
•tmotions  "to  determine  whether  any  and,  if  so, 
what  causes  have  brought  about  in  any  branch  of 
trade  a  diminished  demand  for  articles  of  British 
produce  or  manufacture  in  certain  South  American 
markets,  either  absolutely  or  relatively  to  the  demand 
for  simiUr  articles  produced  in  other  countries."  He 
WM  also  to  ascertain  how  a  demand  for  British 
goods  might  be  created  or  increased  there.  From 
•n  advance  copy  of  the  Commissioner's  report 
npon  Chili,  issued  by  the  Board  of  Trade,  I  am  en- 
abled to  present  the  main  results  of  what  appears  to 
have  been  a  thorough  investigation  into  the  import 
tndo  of  that  country  and  the  position  occupied  in  it 
rwpeotively  by  Great  Britain,  the  United  States  and 
the  leading  States  of   the  European  Continent. 

It  is  interesting  to  glance  at  the  following  table,  show- 
ing the  aggregate  amount  in  millions  of  dollars,  or 
pmoa^  of  the  imports  into  the  country  in  each  of  the 
tan  years  18d7  9G  from  Great  Britain,  Germany,  United 
States  and  France.  The  figures  are  uniformly  based 
apon  oflicial  valuations  fixed  twenty  years  ago,  which 
have  only  been  revised  for  the  pur  ooses  of  the  statis- 
tics of  .1898.    The  peso  is  equivalent  to  36^  cents. 


fUrwuuty.       United  Stait:        Frantt. 
IMT _«M,MO,000       •11,600,000       f3,200,000       95.500.000 

laaa fla,Mo,eoo      14.000.000      3,100,000      6,100,000 

ina..... S7.M0,000    14,800,000    S,800.000    6.800,000 

IMO....: S9,S00,000    15,700,000    5,t00,000    6.800,000 

\m\... aT,*oo,ooo      13,100,000      4,100,000      4,900,000 

MM M,100,000  21,000,000  4,600.«00  6,7(X>,000 

IIM a0300,000  17,000,000  4.SOO,000  4.100,000 

ItM M.S00,000  1S,SOO,000  3,700,000  2,30U,U00 

laae ss,ooo,ooo   17,300,000   4,500,000   1,600,000 

UM ~  aO,900,000  90.100.000         6,800,000         2,800,000 

If,  neglecting  the  differences  in  a  single  year,  a 
oonpariaoD  be  made  between  the  average  imports  of 
the  first  three  and  the  last  three  of  these  years,  it  ap- 
pears that  in  1894-C  the  imports  from  Great  Britain 
had  grown  since  1887-9  by  14,300,000  per  annum, 
from  (Jermany  by  #3,100,000  and  from  the  United 
8Ute«  by  tl,600,iXM).  Those  from  Franco  had  fallen 
off  to  the  extent  of  $3,800,000  per  annum.  The  mode 
of  clauifying  imports  according  to  origin  adopted  by 
the  Chilian  customs  authorities  does  not  inspire  one 
with  absolute  confidence  in  the  accuracy  of  the  fore- 
going flguroa.  They  are  accustomed  generally  to 
•Dt«r  them  under  the  flag  of  the  vessel  in  which  the 
goods  arrive,  a  process  manifestly  uncertain.  Still  tiie 
average  statistics  of  the  three  years  with  reference  to 
Knglish  goods  correspond  s}  far  with  those  published 
by  the  British  (iovernment  of  exports  to  Chili  that 
the  latter  do  show  a  decided  increase  in  1804-6  when 
compared  with  the  entries  for  1887-89.  Perhaps, 
therefore,  the  figures  may  be  accepted  as  approxi 
malely  correct,  or,  at  any  rate,  not  grossly  inaccurate. 

The  report  proceeds  to  state  in  detail  the  results  of 
the  Commisdioner's  investigations  as  to  the  relative 
poiition  in  the  Cliilian  markets  of  the  goods  ])rocced- 
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ing  from  each  iorcign  sourco.  luiglish  cotton  manu- 
factures hold  the  predominance,  bnt  those  of  the 
United  States  have  in  recent  years  been  gaining 
ground.  Amongst  the  latter  are  brovn  sheetings  and 
drills,  which  are  popular  in  Bolivia  as  well  as  in  Chili. 
American  cotto:i  Osnaburgs  are  almost  exclusively 
used  for  making  bags  for  flour,  but  wheat,  nitrate 
and  ores  are  packed  entirely  in  gunnies  from  India. 
American  cotton  flaunols  are  very  salable,  but  at 
present  excessive  supplies  have  much  reduced  the 
prices  obtainable.  English  cotton  prints  meet  with  no 
competition,  bnt  about  30  per  cent  of  the  printed  flan- 
nelettes cornefrom  Italy  or  Germany.  English  colored 
woven  cotton  goods  of  the  lighter  kinds  stand  alone, 
but  German  and  Italian  trouserings  prevail.  Cotton 
velveteens  and  cords  are  mainly  supplied  from  Eng- 
land. With  reference  to  -Vmerican  goods  Mr.  Worth- 
lngton observes  that  those  who  dispose  of  them  give 
only  two  months'  credit,  whilst  three  months'  is  the 
usual  term.  He  adds,  however,  that  they  hare  the 
advantage  of  exceedingly  low  freights,  the  large 
steamers  taking  nitrate  to  American  ports  having 
little  return  cargo. 

Upon  the  question  of  the  successful  competition  of 
German  and  Italian  cotton  tronserings  in  South 
American  markets,  it  may  be  useful  to  state  some 
facts  which  have  come  into  my  possession.  It  is 
sometimes  said  that  their  high  position  there  is  due  to 
superiority  of  color  and  design.  For  this  statement, 
however,  there  does  not  appear  to  be  any  real  founda- 
tion. A  better  reason  is  that  in  Germany,  and  per- 
haps in  Italy,  the  Jacquard  attachment  has  long  been 
largely  used,  often  with  the  hand-loom  in  the  pro- 
duction of  heavy  goods,  and  manufacturers  produce 
minute  quantities  of  a  single  pattern.  In  England  and 
America,  fancy  weaving  in  the  cotton  industry  is  main- 
ly conducted  by  the  "Dobbie"  attachment,  which 
cannot  produce  such  a  variety  of  designs  as  the  Jac- 
qnard.  The  latter  is,  however,  being  more  widely  in- 
troduced into  English  cotton-weaving  mills,  and  ex- 
porters to  South  America  are  buying  at  home  desorip- 
.ions  of  cotton  trouserings  which  were  formerly  ob- 
t,ained  from  Germany  and  Italy. 

Woolen  cloths  for  men's  wear  are  now  for  the  most 
part  English,  although  German  makes  still  hold  a 
prominent  place.  They  are  sold  chiefly  by  travelers 
from  London  and  Paris  houses.  Of  worsteds  and 
mixed  dress  goods  for  women  the  supply  is  received 
mainly  from  France  and  Germany.  Of  blankets  a  small 
quantity  is  made  in  the  country,  but  the  consump- 
tion is  met  about  equally  by  English  and  Continental 
looms.  The  old-fashioned  "poncho"  is  fast  disappear- 
ing in  Chili.  No  carpets  from  the  United  States  were 
heard  of,  those  in  the  market  being  for  the  most  part 
of  the  English  tapestry  variety,  a  propoitioH  being 
German. 

Hardware  is  now  supplied  mainly  from  Germany, 
English  productions,  which  are  of  much  better 
quality  and  more  durable,  being  driven  out  largely  by 
the  cheapness  of  the  Teutonic  articles.  In  cutlery 
English  still  has  a  good  place,  especially  in  respect  of 
the  better  kinds,  Germany  sending  the  commoner 
sorts.  Of  implements  and  tools  the  United  States  fur- 
nishes a  large  and  increasing  proportion,  especially  of 
ploughs  for  vineyard  cultivation,  and  all  kinds  ofw  ood- 
work.  German  brushes  are  fast  driving  out  English, 
American  and  French  competition.  Leather  and 
leather  goods  are  largely  produced  in  the  country. 
Tne  making  of  boots  and  shoes  is^n  extensive  Indus- 
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try  in  Chili,  the  work  being  either  farmed  out  or  done 
in  the  jails.  The  importation  of  them  has,  never- 
theless, Lirgely  increased,  the  supplies  proceeding 
more  from  Englaod  than  from  Germany.  Strangely 
enough,  nothing  is  said  as  to  supplies  from  the 
United  States,  and  as  the  import  duties  on  foot-gear 
have  been  greatly  increased  the  prospects  of  outside 
producers  generally  in  the  Chilian  market  for  this 
class  of  manufactures  is  not  regarded  as  at  all  en- 
couraging. The  same  remark  applies  also  to  saddlery 
and  other  leather  goods. 

In  agricultural  machinery  the  United  States  has 
quite  gained  the  ascendancy,  ow=ng  mainly  to  the 
lightness,  speed  and  cheapness  of  the  articles  pro 
duced  there.  American  makers  also  enjoy  pre-emi- 
nence in  respect  of  railway  locomotives,  carriages  and 
wagons,  but  Eaglish  steam  and  gas  stationary  engines 
stand  first,  although  some  of  the  latter  come  from 
Germany.  German  mining  machinery,  including  ex- 
plosives, is  preferred  to  English,  except  winding  en- 
gines, whilst  brewing  machinery  is  received  entirely 
from  the  Fatherland,  "the  breweries  being  here 
mostly  in  the  hands  of  Germans." 

Upon  the  methods  of  conducting  the  import  trade, 
the  Commissioner  states  that  the  business  is  done 
chiefly  by  European  houses  in  Chili  or  by  the  corre- 
spondents In  Europe  of  merchants  established  there. 
English  merchants  buy  German  goods,  and  German 
merchants  English  whenever  it  suits  them  to  do  so, 
although  they  deal  preferably  in  the  productions  of 
their  respective  countries.  He  met  only  two  com- 
mercial travelers,  both  English  and  possessing  a 
thorough  knowledge  of  the  language.  They  said  there 
were  probably  more  German  than  English  travel- 
ers, but  many  of  the  former  represented  English 
houses.  M.  \7orthington  confirms  a  complaint  often 
brought  against  British  manufacturers,  that  they  are 
unwilling  to  produce  articles  of  losv  qua'ity  and  price 
to  suit  the  wants  of  buyers.  This  remark  probably 
applies  to  hardware  and  other  small  metallic  articles, 
although  no  definite  particulars  are  given. 

Chief  among  the  causes  for  the  aacoeM  of  Contin- 
ental competition  in  the   Chilian   markets,  however, 
the  Commissioner  names  the  very  low  freights,  espec- 
ially from  Hamburg  and  Antwerp,  fraudulent  declara- 
tions of  value   for  Customs  purposes,  of  which,   he 
says,   some    remarkable    instances   have   been    made 
public,  and  the  fraudulent  imitation  of  trade-marks. 
He  adds  that  a  more  extensive  adoption  by  English 
merchants  of  the  metric  system  would  be  an  advan- 
tage  to  their  trade,  and    that   German   bankers  give 
larger  facilities  than  do  the  English  to  the  traders  with 
Chili  In  their  respective  countries.    With  regard  to  the 
atdity  of  commercial  museums,  Mr.  Worthlngton  states 
that  he  has  not  found  any  one  in  Chill  who  has  even 
heard  of  the  Stuttgart  or  the  Philadelphia  institutions. 
His  testimony  to  the  increase  of  imports   from    the 
United  States   is  emphatic.     He  describes  it  as  "re- 
markable," and  says:    "I   think   It  may  be   taken  for 
granted   that   wherever  any  American   goods  can  bo 
pushed  in,  no  considerations  of  possible  loss  in  the  at- 
tempt will  prevent  their  being  given  a  fair  trial." 


of  any  former  year,  and  has  been  exceeded  but  once 
in  any  similar  period — November  1897.  Our  state- 
ments show  that  3,398,606  bales  have  come  into  sight 
through  the  ports,  interior  towns  and  the  rail  move- 
ment overland,  whereas  in  October  of  1897  the  total 
reached  1,871,654  bales,  in  1896  it  was  1,891,563  bales, 
and  in  1895  reached  1,722,123  bales.  The  aggregate 
for  the  two  months  of  1898  is  3,281,373  bales. 

OVERLAND  MOVEMENT  TO  NOVEMBER  1.  . 

The  overland  movement  has  been  somewhat  less 
than  In  October  1897,  the  gross  shipments  reaching 
199,466  bales,  which  compares  with  333,513  bales  in 
1897,  233,531  bales  in  1896  and  371,027  bales  in  1894. 

The  net  overland  for  the  month  is  also  smaller  than 
in  October  of  either  1897  or  1896,  being  150,808  bales, 
against  183,747  bales  and  183,746  bales  respectively. 
The  total  for  two  months  falls  behind  that  of  a  year 
ago  32,917  bales. 

OVEBLXNO  FROM  BBPT.  1  TO  OCT.  31. 


1898. 

1807. 

1896. 

Amount  iMppeO— 
VlaBc  Lonls............  ....... ... 

118,186 
57,426 

15,028 
18,065 
i:i.894 
18,243 
2,801 

160,154 

63,523 

2,.556 

5,778 

13.321 

11,794 

17,213 

2,5S8 

131,299 

72,046 

4.745 

6,882 

40,147 

28,983- 

Via  Cairo 

viaParker «.... 

Via  Bock  Island _ 

Via  LoolsvlUe  

VlaClnolnnatt.....  ..„„.... 

VtaoUierroatea......... ... ... 

16,75'> 
2,631 

supped  to  mUU,  notlnolaAed  above... 

Total  ?rnM  overland... 

248.633     266.867 

802,482 

U  sduet  iMpmentM — 
Overland  to  New  York,  Boston,  Ac... 
Between  Interior  towns............... 

49,5F6 

1,992 

742 

2,611 

1,342 

1S8 

425 

1,810 

88,705 

38,951 

2,605 

734 

2,941 

1,140 

183 

775 

192 

1,498 

55.102 
1,023 

SalTeston,  Inland  and  local  mtll* 

Sav  Orleans,  Inland  and  local  milU... 
tfoblle.  Inland  and  local  mills ..... 

l,01tt 
3,9S» 
1,920 

Savannali,  Inland  and  local  mllla 

Obarleston,  Inland  and  local  mlUa 

ET.  Carol'a  ports.  Inland  and  local  mills. 
Virginia  porta,  Inland  and  local  mills. 

167 

239 
1,510 

Total  to  be  dednoted 

49,022 

64,93^ 

LnavInK  total  net  overland* 

184,92f' 

217,845 

237,547 

"i^lR  total  Inolades  stupraent*  to  Uanada  by  rail,  whlon  since 
September  1,  1<)98  amount'-d  to  8,794  bales.  In  1897,  were  14,3I)9>' 
bales,  and  In  1896  were  17,384  bales. 

RECEIPTS,    E.XPOBTS  AND   SPINNERS'  TAKINGS. 

The  port  movement — the  net  receipts — greatly  ex- 
ceeds that  of  October  1897,  and  compared  with  1896  an 
increase  almost  as  grat  is  exhibited;  the  receipts  for 
the  month  have  been  1,735,660  bales,  against  1,434,- 
907  bales  a  year  ago  and  1,468,516  bales  in  1896.  For 
the  two  months  the  excess  over  1897  is  221,835  bales, 
and  compared  with  1896  the  gain  reaches 52,442  bales. 
Foreign  exports  have  been  very  large  during  the 
month,  and  have  reached  1,130,301  bales  against  1,028,- 
634  bales  la^t  year  and  906,488  bales  in  1896.  For  the 
season  to  date  the  excess  over  1897  Is  100,569  bales. 


GOTTEN  CONSUMPTION-  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
Favored  by  satisfactory  weather  conditions,  the 
gathering  and  marktting  of  the  cotton  crop  has  made 
very  rapid  progress  in  October.  The  movement  has 
been  much  heavier  than  in  the  corresponding  month 


KftMmene  from 

Sept.  I,  law,  to 

OU.  SI.  IDAS. 


IslTeatoa.... 

Teiaa  Cltr.&o. 

'(•w  Orleans.  .. 

4oblI« 

Florida  

iKTannah 

Bmoiwlok.  Ao. 

niarleaton 

Port  ao7al,Ae. 

▼Umtncrton 

Waahln«t'n,Ae 

Norfolk 

((•wptNews,&& 

««wTork 

BostoB 

■altlmore 

Philadelphia,  &o 
9ma  Fran'wso.JH! 

Total  ISes..... 
Total  1897..... 
Total  IHRft 


R«Mipt< 

•ifK< 

a*i>ui 

1898. 


89S,4!9 
8,382 

500,806 
81.0  3 
■M,t6 

«9,t69 

lS».«4fl 

I2.I30 

ii3,as« 

487 
149,760 
P,»89 
fl,711 
33.874 
!<,32H 
0,87J 


BtctipU 

Hnee 

Sept.  1 

18»7. 


2.4S3.444 


696,70 
9,83* 

J8l.47t 
83.818 
16,l!l 

40',8»; 
09,394 

I7e.83e 

28.078 
147,S«.'l 

bib 

l«l>,330 

5,«';fl 

2,81» 
1(5,341 

»,«8- 
l»,91s! 


.f. 381  001 


■XPORTS  SINOI  SBPT.  1.  1898   TO- 


ertat 
Britain' 


282.812 

17-2.093 
87,888 
21,537 
8,l«e 
27,902 
34,707 
1I,81I<S 

83.010 

4.T0J 
67,.TO* 
63,380 
22,011 

2,789 


667,167 
718,95.'. 


Franet. 


78,092 


11,816 


3,931 


OanU- 
tMnC. 


71,053 

v,9ll 

93.13 

IA,8C8 

117.9SI 

17,852 

43,201 


«7,0U 
4,372 


lotat. 


433,567 
2.941 

815.557 
4«.52i 
37,445 

IS^OIS 
46.561 
77,911 
11,890 


19,694 

180 

9,92( 

606,7(8  l,421,lfl» 


600,081  1,321,000 


Stock* 
Oct.  81, 


SS5,C4» 


201,654 
S7,Bll 


173,4541 
81,083 
52,993 


42  927 


6S  070 
183 
70.506 
17.000 
2,00» 
3,04 


1.023,878 


736, 16S 


429,814  l,9l'3.o;9  1,099  853 


'  Qreat  Britain  exports  Include  to  tbe  Obannel. 
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UMOg  the  fa  !^  ili*.l..M-.l  l.y  till-  foregoing  Ktute- 
■MBts,  w**Wl  tind  that  the  portion  uf  tiie  crupwhioh 
kM  nachod  •  m»rket  thruugh  the  outjiuru  itiul  <>ver- 
bsd.  wid  the  Sonthern  comumption,  ■inoe  Sep- 
tambar  1  this  jmr  and  the  two  preriouA  yeare.  is  as 
fgUon: 


IMS. 


3,4S3,44« 


tso,ooo 


IStT. 


1896 


3,111.609  2.381.008 
il7,fU^     237,M7 

a.4S«,«ft4  2.618,540 
I86,0C0,     ie4,000 


loalkOHOltBA 

fbglaU 

■vHiOMoUaa 


S.<U8,37S 


i!.6ia.4M  8.7H2,»40 


TdUl. 


IWo  MotUlu  Sliding  OcL  81, 1898. 


Stmt 
1897 


8173U 
600,865 
S1.068 
511.M3 
171.976 
155.739 
144,143 
464,518 


8.848.872 


VMfMiM 
PowuU. 


440,473.005 

265,833.234 
«3,118.0e4 

2S1,823.'>62 
86,779.090 
75.427.512 
73.359,786 

332,2511,500 


1,477.5«9.753 


Weigkl 


SSS60 
529-75 
528  01 
611'71 
504  60 
484-82 
503-00 
500-00 


Mimt 

ptredim 
1896. 


Awrag* 

Wtigki 


532  67 
511  54 
BIROO 
500-66 
402-89 
490-94 
607-77 
500  00 


M«-74     .^096B 


.4Mr<Hr< 
Wtiglit. 


539  40 
511-98 
Bll-00 
493  97 
492  73 
490-00 
60100 
499-00 

"607  82 


Th«  amount  of  cotton  marketed  since  September  1 
in  1898  is  thus  seen  to  be  232,918  bales  greater 
than  in  18l»T  and  t}5,823  bales  more  than  in  1896. 
To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period 
we  hare  prepared  the  following  : 

IMUiM^pUtaOcUSl.  189*.  aa  ktmre bales.      3.848.878 

BMttot  year  (uep*.  1 1898t- 
61,054 
114,952-    176,006 

«iMMppl7t»Oet.Sl.  1808 8,034.644 

OrM«M*»l7U«ra  kaa  iMeoazponed 

I  pMtoalDeaBepL  1. 1808.1,431,569 

4,500-1,417,060 

8.794 

643 

1  Md  Of  Boatk  (Oet.  81, 1898)- 
Ai  ItarthMa  vorta..^ ^.~^     98.457 

989.916    1.023.373 
I  lataclM  markata 10,408-3.460,887 


Til al  lafr'-r  "T t'— **  *'~"  Sept.  1, 1898. 
I  by  B<Mitt«cB  apinnera ...» 


574,307 
230,  JOO 


1898. 


344,907 

435.618 

91,311 


I  ty  Mactaani  apUaani  Inea  Baptamber  I 
ihrHaMkataapluiaraaaaaUiiialn  1897 

>  la  t-iWarr  bf  Honbam  iptnoan  tbU  year,  .balo* 

The  above  indicates  that  Northern  spinners  had  up 
to  Oct.  31  taken  334,307  bales,  a  decrease  from  the 
oorreeponding  period  of  1897  of  91,311  bales  and  a 
from   the  same  time   of  189G  of  8<5.2.5<I  biilos. 


*  iBAlartinr  Kiorl<l» 

It  will  lie  noticed  that  the  movement  np  to  Not.  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  51S-7+  lbs.  per  bale,  against  509-66  lbs.  per 
bale  for  the  same  time  in  1897  and  507-32  lbs. 
in  1896. 

COTTON    GOODS  TRADE   IN   OCTOBER. 

There  has  been  little  change  in  the  character  of 
business  during  the  month  so  far  as  home  trade  i'' 
concerned.  The  demand  for  all  lines  of  staple  cot- 
tons and  seasonable  fancies  has  continued  conserva- 
tive. There  has  been  no  quotable  decline  in  repre- 
Bentative  goods,  but  the  tendency  has  favored  buyers. 
Ear'y  in  the  month  heavy  brown  cottons  weakened  in 
sympathy  with  the  decline  in  raw  material,  but  an  un-  ^ 
usually  good  demand  for  export  sprung  np  suddenly,  j 
and  has  relieved  the  situation.  It  is  estimated  that 
the  month's  sales  on  export  account  have  reached 
100.000  bales.  Standard  and  3-yard  sheetings  are 
now  firm  and  |c.  higher  than  som"  two  weeks  ago. 
Print  cloths,  after  touching  I  15-16c.  for  regulars, 
closed  steady  at  2o.  under  influence  of  the  agreement 
to  curtail  production  and  pool  stocks  entered  into 
by  the  Fall  River  mills. 


AMOUNT  OF  CHOP  NOW  IN  8IUHT. 
In  the  foregoing  we  have  the  number  of  bales  which 
luw  already  been  marketed  this  year  and  the  two 
previouB  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  November  1 
compared  with  prorions  years,  and  which  is  shown 
in  the  following: 


UM. 

1897. 

1896 

fM»i aaiwiad,  aaatoTa....ba)aa 
iilMlriiatoelM  la  azeaaaof  Sept.  1. 

2.848.372 
488,000 

S.'<lft.*«4 
326,000 

3,7824»49 
831,800 

TMiS  la  alckk..^ balaa. 

8.281,872 

S,941.4A4 

8.118.849 

•  This  indicates  that  the  movement  up  to  November  1 
of  the  present  year  is  .3:{!«,9lH  bales  more  than  in  1897 
•ud  107,523  bales  smaller  than  in  189G. 

As  it  will  interest  the  reader  to  see  what  has  como 
into  sight  ea4h  month  of  the  season  during  this  and 
^vious  yearn,  we  have  prepared  the  following,  which 
■bows  the  movement  for  the  last  four  seiuous. 


P88.76<i 
•49M06 


TMalSaoatta.' 
•ataaae  »aa»eti., 


•381,878 


1897 

1,060300 
1371464 


1«96 


8341.4  !V4 
i3i8,B06 


1,338.387 
1341.562 


3,1  <  ",849 
5,600.162 


8,714,0H 


IHfl5 


542394 
1.73i.l31 


2.214.516 
4.(!97.9»7 


7.I6/.47H 


WKIOHT  OP  BALSA. 
To  (amiah  a  more  exact  measure  of  the  receipts  up 
to  .\oT.  1  we  give  below  our  usual  table  of  the  weight 
•f  VbUb.     We  give  for  comparison  the  figures  for  the 
•ame  time  in  the  two  previous  years. 


a 

1898. 

1897. 

a 

0«trn:i>i-<n(- 

SH—I- 

Lan- 

S-lA'n 

Oott'H 

PHnt- 

«Ual- 

iMn- 

B'tkn 

»• 

mid-  lotoX, 
dHng.,04:tei 

ingt. 

eatter 

3-yd. 

low 

cloUu, 

ingt. 

ewUr 

3^d. 

X 

flana- 

Ifing- 
hanu. 

Ikttt- 

mid- 

iland- 

aing 
ham* 

6 

$k«*i- 

ard. 

ingt. 

dling. 

64x64 

ar4 
~4^ 

ing: 

1..    41»i< 

8 

4ag 

5 

4«| 

8- 

...8... 

6>i« 

3>a 

4V 

6 

4aii 

8.. 

4>4|| 

9 

*H 

5 

i\ 

...S  .. 

4.. 

4->»t« 

3 

*H 

5 

8V 

tt>i« 

%^ 

4% 

6 

4^ 

S.. 

6 

8 

438 

5 

a\ 

6»  1 

3  Ml 

4^ 

5 

4% 

s.. 

5 

ll»,^ 

4>B 

5 

9H 

o*« 

2>« 

4\ 

5 

438 

7.. 

5 

l'*lr 

4>a 

5 

3\ 

«*.« 

2>« 

4\ 

5 

438 

8.. 

B 

lljj, 

*H 

6 

3\ 

«>  " 

3>« 

*\ 

ft 

4^ 

9.. 

..»..  . 

elm 

'iH 

4\ 

5 

4% 

10.. 

4l»„ 

1I4|. 

4>4 

6 

3\ 

..«.  . 

>>•• 

11.. 

4*18 

ll»  . 

4>4 

6 

3\ 

6 

it 

4% 

5 

4H 

12.. 

»"" 

l'». 

4'« 

5 

9\ 

6tS|a 

•2t 

4\ 

5 

43e 

18.. 

t»M 

1>'|« 

4>« 

6 

3K 

»»» 

2',H 

4^ 

5 

438 

14.. 

4n"« 

11», 

4>4 

6 

3\ 

5»i< 

2''« 

4«i 

5 

4^ 

16.. 

4i»u 

1>*1« 

4>« 

6 

8% 

6V 

2',a 

4^ 

5 

438 

16.. 

...8... 

B'8 

2Hll 

4\ 

5 

438 

17. 

5 

8 

4I4 

6 

8H 

...8... 

18.. 

5 

3 

4>4 

6 

3\ 

6H 

338 

4% 

6 

4>4 

19.. 

5 

a 

4^ 

5 

»\ 

5H 

2H 

4^ 

5 

4V| 

80.. 

5l|a 

•i 

4>« 

5 

i\ 

ft>k 

23^ 

i^ 

ft 

4M 

>l.. 

»>l« 

2 

4k 

6 

3\ 

6% 

i't 

*\ 

6 

4k 

tl.. 

Sl.ii 

3 

AH 

6 

3\ 

5U„ 

33(1 

*\ 

5 

4'4 

8».. 

...B... 

6»ie 

23r» 

t\ 

5 

4>4 

84.. 

5 

2 

4^ 

5 

3\ 

...8... 

B^.. 

6 

3 

4*9 

6 

S^K 

5«8 

2% 

4% 

5 

♦  k 

to. 

5 

2 

4*) 

5 

3'5 

5<i« 

2>* 

4H 

5 

4>« 

.'". 

-l>*i« 

8 

43)1 

6 

8^ 

5«ii 

2-<» 

4!W 

5 

4>4 

ts. 

*:*!• 

3 

4% 

A 

S'S 

■■>»» 

33A 

4^1 

5 

4H 

19.. 

4». 

8 

*\ 

6 

8'r» 

»*l« 

83b 

4\ 

5 

4>4 

10. 



...9... 

5'ia 

2H 

4\ 

5 

4>4 

?1. 

4'. 

■i 

4^ 

■5" 

8'« 

...•»... 

t^  n»  above  prloetare— Forootton, luwmldauiutaplaadaat  New 
Terk;  (or  prlatlng  olottu.  luaaataotorert*  net  prloes ;  (or  sbeallaga  anS 
gtBBhana.aceata'  prioei.  trblob  are  aabjeot  to  aa  avnrage  dlaoount  of  B 
par  eaat,  a ceept  wlMn  otherwlae  atated :  Soathern  abeetinca  net. 

GOLD  AND  SILVER  PRODUCTION  OF  THE 
WORLD  IN  1897: 
Mr.  Qeorge  E  Kobsrta.  Director  of  the  United  States  Mint 
Barean,  baa  made  public  his  compilations  of  tlie  world's  pro- 
duction of  gold  and  silver  for  1897,  the  details  of  which  are 
prteented  below.  Itseemf,  ac^ordia);  to  the<e  returns,  that 
the  amount  of  gold  mined  increased  from  a  total  of  9,817,991 
fine  oaaoes,or$i02,950.00\ia  1896  to  ll,-189,294aaeonnoes,  or 
$387,504,800,  in  18«;.  A  gaia  of  l,6;t,803  flae  ounces,  or  $34,- 
648,800,  equivalent  to  slightly  more  thaa  17  per  cent. 
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The  fibres  so  far  as  they  relate  to  the  United  States  are 
somewhat  disappointing,  as  they  fall  mnch  below  what  was 
anticipated  woald  be  the  result.  Last  January,  at  the  time 
we  prepared  our  nsuil  estimates  of  gold  and  silver  produc- 
tion we  were  iaformed  by  the  then  Director  of  the  Mint, 
Mr.  Robert  E  Preston,  that  "  from  information  at  hand  I 
believe  the  gold  product  of  the  United  States  will  approsi- 
mat»  $61,500,000,"  and  we  adopted  tho=e  figures  in  onr  compi- 
lations, especially  as  Messrs.  Wells,  Fargo  &  Co.  made  the 
yield  some  |3,000,000  greater.  But  now,  according  to  the 
Bureau,  we  learo  that  the  United  .States  produced  but  |.i7,- 
363,000  gold,  an  increase  of  on'y  ft,275,000  over  1896.  Mr. 
Roberts  gives  the  production  by  States  in  values  ^only,  but 
for  purposes  of  comparison  we  havn  reduced  the  figures  to 
ounces  and  prssent  them  below  in  connection  with  the  Mint 
results  for  1896  and  1895. 


. 1897 .   ; 1896 » 

Fine              Coining  Fine              Coining 

ounces.             paliie.  mtnces,             value, 

Peru 0.7«4,6SO      12.650,900  2,254,<)21         2,914,300 

CaiiU 8,4*0,569         8,327,200  5,031,907       {6,506,900 

Spain 5,779,357         7,472,300  3,529,583       :4,563,500 

Oaaada 5,558,446        7,186,700  3,205,343        4,144,300 

OermaDy 5,493,135         7,108.700  5,890.500         7,616,000 

OtUerEuropesn.     5,186,616         6,705.900  4,469,972         5,779,300 

Oth'r8o.Amer'n.     2,071', 154         2,688,200  2,023,854         2,616,700 

All  otU'r  count's.     4,054,407         5,242.100  4,054,407         5,242,100 

Total 183,096,090*236,730,300    165,100,887  $213,463,700 

-  E»Mraate  of  Bureau  of  the  Mint. 

:  Estimated  the  same  as  ofSolaUy  oommunlcated  for  1895. 


oou)  PEOD^CTlo^s  ts  nsmto  statbs. 


Uold- 

Prodiictwn. 
Colorado. . . 
California . 
8«utb  Dak....      275.491 

Sluntaaa 21I,M3 

Nevada. 143.W3 

Arizona ,.     UO.(itM 

Alaska 84,011 

Utah 83,»0 

Idaho 8.'.S20 


OreKon  

Washington.. 
New  Mexico.. 

Michigan 

South.  SUtea. 
Other  States.. 


18»-. . 

Fine  0Z3,       Value. 
osi.i'Mtia.iO'.sao 

7>7.160  14.ni8.300 
5.694.1100 
4. 373.400 
2.»7f.400 
2.8^1-00 
l.TTJ.OOO 
l,7««.100 
1,701.;00 
1.3  3,100 
ll'.tOO 

:'M.sao 

OS.-00 
i  7.100 

ti,eoo 


1888. . 

lane  02 1.     VtUut. 
7  1.3!'.'»li.911,000 
737,<'88    15,214,000 


a&.45« 

a).' 13 

17.246 

3.0  3 

l■^.  03 

701 


340.411 

!09,ao8 

1IP.4U4 

125.8-9 

»'',44; 

91,TOrt 

104.-2aS 

6U.SI2 

18,626 

83,017 

1,799 

13.371 

8<-8 


1, 1-69.800 

4.3St.;00 

2,468.800 

C.OOl.tOO 

2.05*,100 

1.80U.9OO 

2.1^.V00 

1,1161.000 

10i,700 

4'5.b00 

37.200 

£;a.400 

17.100 


-1895.- 
MfMOM.      Vaiut. 
613.6(4  tl3.305.lU0 
722.171    14.928.600 
3.«89.500 


1  7.187 

lfle.4«& 

76.0' 8 

9».-T2 

66,419 
8e.08>< 
i8fi7i 
ia.080 
23.«I0 

2,0: 5 
1S.03J 

1.6  3 


4.11  1.400 

l.5^2.^co 

l.e>!6.300 

1.615.310 

1.373.' 00 

1.7;B.0rt0 

8S8.300 

351. OOO 

4PV.200 

42.UO0 

310.600 

II5.iK)0 


Totala....  2.77l.«3St57.3e3.010      2.568.136*53.0  8.000     2.2)4,7cU  (le.' 10,000 

It  will  be  observed  that  Colorado  has  assumed  the  leai  as 
a  producer  by  an  even  greater  margin  than  early  reports 
indicated  and  that  Alaska,  contrary  to  expectation,  secured 
from  her  mines  less  gold  than  in  1896.  Turning  now  to  a 
consideration  of  the  world's  figures  we  fiad  that,  acoordiog 
to  Mr.  Robert's  compilation,  Africa  now  leads  as  a  gold  pro- 
ducer, the  ontput  of  itf  mines  in  1897  having  exceeded  those 
of  the  United  States  by  45,647  fine  ounces,  or  |943,600.  Aus 
tralaeia  also  exhibits  a  very  material  increase  in  production- 
over  five  hnndred  thonsand  ounces,  while  the  mines  of  the 
Klondyke  have  served  to  bring  the  Dominion  of  Canada  into 
mnch  greater  proujinence  as  a  producer  of  that  metal.  The 
detailed  results  for  1897  being  given  in  values  only,  we  have 
reduced  the  figures  to  ounces  and  for  purposes  of  compari- 
son the  Mint  Bureau  details  for  1896  are  added.  The  fig- 
ures are  re  arranged  by  na  to  as  to  give  the  countries  in  the 
order  of  their  prominence  as  producers.  Only  those  c}un- 
tries  producing  $2,000,000  or  more  are  stated  separately. 

WORLD'S  OOLD   PBODOOTIOM. 


1897. 

Fine  onneei. 
2.820,582 
2,774,935 
2,693,723 
1,1^4,511 
4.'S6,481 
390,598 


Afrlea 

United  8Uta4 
Auitralasia. . . 

Russia 

Mexico 

British  India  . 

Oanada 291,561 

lOnlaua '.iOP.lSS 

D.  8.  of  Columbia.  145,125 
Austria-Hungary.      109,147 

Chins 10«,H65 

Other  Eiirni>ea'i . .  81,963 
Other  So.  Amer'n.  2.  0,665 
AUoth'r  countries         91.902 


Vnlne. 
$58,308,600 
57.361,000 
55,684,200 
83.246,701 
•0,436,300 
7,247,f00 
6,027,100 
4 ,324,300 
*3.000,<100 
2,235,800 
2,'209,lOO 
1,6 '4,300 
4768,300 
1,962,800 


-1806.- 


Flne  ouneet.       Value. 
2,148,218      944.107,600 


2.508,132 

2.185,676 

1,041,794 

403,046 

296.563 

135,943 

2:0,63l 

145,125 

104,137 

146.285 

66.423 

238,927 

11<»,091 


.53,088.000 
45.181,000 
21..535.800 
8.331,700 
6,130,500 
2.810.200 
4.560,800 

•n.ooo,'  00 

2.1.5/,700 
3,024,000 
1,373,100 
4,897,000 
2,462,80 ) 


Totals 11,189,294    $237,504,800    9,817,  91    «20^,956,000 

*Esiiniate  of  Mint  Bureau. 

IBrltlsh  Oulana,  111,001  nunoe*;  French.  74.377  oances,  and  Dutch, 
fS.'tlO  ounce*,  a  total  of  209,188  ounces  in  189';  aitalnst  British. 
107,050:  Kiench.  90,263,  and  Outob,  23,309 oanoes,  a  total  of  2'.<0.631 
ounces  In  lts96. 

The  world's  production  of  silver  was  also  mnch  greater  in 
1897  than  in  1896,  reaching  a  total  of  lf*3,098,0i«)  fine  ounces, 
or  an  increase  of  almost  eighteen  million  ounces.  The  details 
of  production  for  1897  as  given  by  Mr.  Roberts  make  the  fol- 
lowing comparison  with  the  results  for  18t)6  as  given  in  tha 
Mint  Bnrean  for  that  year.  We  grfve  separately  only  those 
cotmtrles  producing  more  than  S.OOO.OiO  ounces. 

WORLD'S  8ILVEB  PRODCCTION. 


Fine 
ouneet, 

Mexico 63,903,180 

United  States...  93,860.000 

Australasia 15,091,546 

Bolivia 15,000,000 


-1897- 


Ooining 

value. 

$69,603,000 

69,«3  ,200 

20,624.200 

•1»,893,000 


1896 . 


J^ne 
ouneet. 
49,646,424 
58,884,800 
16,190,077 
15,000,000 


Coining 

tattle 

$.')9,017.600 

76.069,200 

19.600,900 

■19,303,90* 


DEBT  STATEMENl  OCTOBER  31  1898. 
The  following  statement  of  the  pablic  debt  of  the 
(Tnited  States  on  October  31  1898  is  made  up  from 
official  figures  isaaed  on  that  day.  Farther  on  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Biilroads,  and  the  Treasury  cash  hold- 
IngSj  all  of  the  same  date. 


INTERBST-BEARINO    DKBT    OCT.   31,    1898. 


litis  0/ Loon— 


InXerait 
payahle. 


»Wu!.Fun<l.  Ioan.1891. 1  n  _.. 

Continued  at  2  p.c*^'    "• 

M.  li^indedloao.l907..Q.—  J. 

Is.  itefnnd'g  certlflc's.Q.—  .1. 

S«.  I>oan  ol  1904    Q.—  K. 

»•.  Loan  of  1925 Q.—  V. 

N».  ot  1908-1918.. Q.— F. 

Total,  exolndlDR  Paa 

RR  Bonds 1,472.«3.S590    745.30liH0    2Sl.ia4.970  U26.r68,9»0 

Bonds  ls.oaed  to  Pacific  Railroads  not  yet  matured:  Cantrai  Paclflo. 
$H.38<.000:  Union  PaclOo.  12,811.000;  Western  PaclHc.  (l.5i  ,61)0; 

total 12.813.5M 

.VoTS'The  denomtnat.onH  of  bonds  are  as  follnws  Tw»  per  conts  (refflitsre€ 
only),  »50.  liiio,  »5«o,  ii.oun.  ♦.'>,i)0(i.  «lo,i)oo.  »>o.i).)().  »si)..ij«:  n  of  lu07.  reds- 
Ured,»50.  tioo.  »5i».  il.oio.l.'j.iiA),  »lo."iX).  $M.0«.  J'.o.uOO.  coupon,  ISO,  tl(K>, 
1500,  tl.<X>";  4s,  refundluK  certlHcates  $10:  &s  of  I:i04,  reKistered.  ISO.  tlOO, 
'l.OOO,  UO.Oiio.  ooupoo.  150.  $100.  ll.Klii:  48  or  Wih  roKlstered.450.  (lou,  $500, 
ILOOO.  SS.00O.  $10,000.  coupon.  150.  (100.  $5011.  $1,000. 

DBBT  ON  WHICH  INTBRB8T  HAS  CBA8MD  SINCB  MATURITY. 

Sept.  30.  Oct.  81. 

ronded  Loan  of  1891. matured  Septembers.  1891..    $126,300  00         $136,300  00 
Olddebtmatar«dpnorandsabseqaenttoJan.t.'61   1.130,490  26        1.120.570  16 

Debt  OS  wblcta  interest  has  ceased 11,256.190  M      tl.S46,870  M 

Bonds  Issneil  to  Padflc  rallro%ds  matured  but  not  ret  pre- 
sented: (Jnlott  Paciac,  $18,000;  Central  PaclSo,  $15,000; 
KansMt>a^ao.ttlo>i:  Mo-ix  Oitr  %  .'j  :..i.:.  «.. 'JU:  total...  77.000  9* 

OKBT     BBAKINU     NU    IMTURUST. 

United  States  notes. 1840.681.016  00 

Old  demand  notes. S3,as7  SS 

.<<atlonal  BanlE  notes— Redemption  account 19,671.380  00 

rractiooal  onrrencr tlS.S50.9>i8  14 

(.essamonntestlmatedaslostor  destra^ed 8,375.934  00 

6.883.974  14 


Ajwrecateof  debt  beartni  no  Interest |383,191,S67  64 


fncrsaser 

Decrtaee, 

% 

Ino.38,67'>,S80  00 
t>ec.  P.9n>  00 
Uec.      499.951  M 

Ino  ss.in^.tng  00 
Deo.  7.819,128  2« 


RBCAP1T01,AT1O."« 

Oetolin-Sl.  atvUmbtrZO. 
188j.  1898. 

iTI/usiHeatlaan/  Debt  $  S 

Interest-beartns  debt I,02i<,~iMI.IM0  00  9S0,IIW,600  00 

Debt.  Interest  ceased 1.24H.870  26  l,«56.Tuo  38 

Debt  bearlnn  no  Interest...    383. 1 u  1.867  64  3<>s.-01.31N  iii 

Total  KTcasdeb.t L4li.20-.i»-  00   i,.s75,n:w.7f«  90 

Cash  balance  In  Treasurr..    8(JO,23s.2;6  30      307,557,503  62 

Total  net  debt. 1.110.966,923  60    l,u«7.l7x.^i>;i  34        100.13.447,717  2« 

The  foregoing  ttisures  show  a  gross  debt  on  Oot.  31,  1898, 
(interest-bearing  and  non  interest-bearing)  of  $1,411,205,197  90 
and  a  net  deb-  (grofis  debt  less  net  cash  in  the  Treasury)  of 
*1,110,966,1'22  60. 

Pacific  Railroad  Dbbt. — Thew  bonds  are  never  inclnded 
in  tne  cffici*!  totil  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

BONOS  laSUBD  TO  PACIFIC  RAILBOAOS-TUISIH  8TATC8  NOV.  1.  18M 


Railroad  UalMUv. 

Deduct 
Slnklnff 
Fund, 

Lcarirw 

IV.  e 
Uabaity. 

Aortds-lfaturttv  </. 

Same 
0/  Railwa* 

luued      Int.  Paid 
by  Oot't.    bu  Oov't. 

P.ist  Dur, 
UnpU-l. 

Due  Jan, 
1.  1889. 

Central  PadBc... 
Western  Paclllc. 
rent.  Br..  U.  Pao. 
8lonxCltrAPaa 

21i,8-6,ll!0 
1.970^6>1 

1.628,820 

3e.6e3.430 
a.43'.(>91 
«.I65.»I7 
S.«0').3J» 

8,924.7-6 

$ 

53.62  ',773 
S,4071o': 
».7H5,3S« 
4.22'<,"7» 

* 

17.312  HO 

360.000 

I.SOO.OOO 

1.628.  a20 

8.^7S,000 
1,610,500 

ToUl 

.31,0^.000    44.81)  .7.1" 

S.<24.7«'' 

6-.ii24.9l 

20.910.440 

10.188,960 

TKEAsnBT  Cash  and  Demand  Liabilities. — The  cash  hold- 
ings of  the  Qovernment  as  the  items  stood  Oct.  3 1  we  take 
from  the  Treasury  statement  of  that  date.  The  net  oaah 
balance  given  below  is  the  same  as  deducted  above  in  reson< 
ing  the  net  debt. 

CASH    in    THB    TBBASURT. 

aold-CoUl $141,800,497  98  .       _ 

Bars 1»3.424.5;3  60 -$275,224,071  43 

SIlTer-Dollars 403.3»9  3<2  00 

Subsidiary  coin 7,«!M,6»«  88  . 

Bars 94,679,773  24-  606.9»,776  1 

Paper-Cnited  SUtes  notes 40,379.896  00 

Tre  " ""  "" 


rrsasurr  notes  of  1890 1.2C8.600  00 


Ooltl  certificates.. 

811  Ter  certificates 

Ccrtmoatesof  deposit  (Act  June  8, 1872) 

.Mntlrinal  bank  nctcs 

Hher— llnnils.  Int'Toi^t  and  coupons  paid,  await- 
ing relmhurnemf^nt 

tfjnor  coin  and  fractional  cnrrencj 

(Jeposlta  In  nat'l  bank  depositaries— genl  aoct... 

Dlsburslns  officers'  balances 


1.601. !40  00 
7.675.029  00 
60,000  00 
4.65».172  88- 

714.466  16 

83».h77  68 

89.'8n.6C9  68 

5,328,379  99- 


56,529,287  39 


Air«re«at«. 


8n.58«.ai8  31 


«80 
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fVou  LXVD. 


iMaaaM  4mn»»  Ik*  •  ■•M 


OBHABO   UAHUTUM. 

""."  '••'  •»».'«i  00 

■  Oi«.*»'  >4 

MLt•l.^^  (I 

nttSttS  fi »o».wi«»  »• 

|*^tl»^7  »l 

U  T^'T.M*  S* 

Ma.MM'*  » 

~»t,J»»  tt  I  tl 


if'fiVrti'rV 


OlMriara  by  TeUrrapk.— Male*  of  Sl«eki,  Boiit.  Me.— 
Th*  Mbjotavi  Ubl«,  c>r«ria{  olMria  t*  (or  tht  en  real  week, 
n«aUly  appMn  oi  th)  tint  f%g»  ot  thtCaROtici.s,  baton 
•ocoaat  of  tht  iM^h  of  tbt  othtr  t«bl'»i  U  orowded  oat 
«■••  •  maatb.  Tat  AjtarM  w*  noeifftd  b/  t«°»grAph  fruin 
<h«U»dia<etti««.  It  wUl  b«o<>*arfed  tbatM  compared  with 
tkvooiTMpjaliaic  week  of  1SB7  there  it  ma  iooreMe  in  the 
I  of  K-7  per oeat  8}  fir  u  the  indivi  loiU  cities  are 
,  New  Toric  exhibttt  *a  lnore»«e  of  a  V8  per  :ent,  and 
at  Otbar  point*  are :  Boston  2V7  per  cent.  Phila- 
4alpttki  It-a  p«r  eent.  Chloaco  i-9  per  cent,  Baltimore  33-8 
par  o«Bt  tad  8tw  Loaia  UT  per  oant  New  Orleans  records 
•  low  o(  4-«  pir  oeat. 


(00O.O(Nm 
mtuUat.t 
•aarcAD'eo. 
aaataaalL.. 

Hew  Orlauu 
UoaUrlilo... 

aUreUad... 

Oatioit  

rtotrMaaee.. 
HttwaakM.. 
Jmati....^ 

Mtelo 

Oalambo*. . . 
*t.  P»ul  .... 
Hutfonl.... 
OaoTer 

TMal 

Othar  oltlM.. 


• 

78 

B7 

ao 

31 

SO 
&i 

34 

ao 

87 
31 
81 
30 
1« 

sa 

10 
18 

B,628 
301 


-  Ottoker.- 
1807.  1890. 
• 
71 
M 
80 
83 
88 
81 
Vtt 
98 
37 
S« 
S4 
20 
l.t 
31 
II 
11 


8,3 17 

378 


I'l 

IK 
43 
34 
58 
34 
38 
38 
30 
17 
lit 
14 
S3 
10 
9 

4,193 
353 


1893. 
• 
67 

.  88 
fit 
63 
37 
53 
30 
31 
31 
35 
19 
31 
19 
93 
13 
13 


. JuH.  1  lo  Oel.  81. 

1898.      1H()7    IHVO.  1493. 


a 
a  17 

587 
479 
817 
v85 
854 
31-1 
385 
216 
31  < 
387 
17S 
171 
17. 
104 
193 


a 

605 
513 
442 

811 
S6S 
803 

3^7 
341 
Sil 
193 
19K 
168 
150 
IM 
Iftl 
103 


* 
AS9 
48  k 
411 
889 
385 
80l> 
350 
349 
213 
193 
178 
18i 
145 
188 
101 
lot 


a 

56i 
54  1 
42' 
876 
261 
986 
344 
8«7 
338 
80  i 
154 
180 
13 
173 
9i 
Hi 


4.976  69,518  43,<;03  39.814  41,418 
311    3,530    2,175    3,180    8,030 


iMa. 

an  1,379.68  V 

184,701.481 
C8,UM0« 
<H.4T#.888 

101,818.188 

8T,««l.8>t 

T.l«8.»il 

uraT3L««vr8ir 

laaoisiii 


81.8ia,M8,4SI 
840,ei«,*t« 


*l.4*>.T8i*W 


1897. 


aL087J«l.88t 
817.0*1,66 1 


81,884.  W.816 


PirOtnt. 

+81-7 

118-8 
-f-33  8 

-»-88 
-H87 

-49 

"+80  7 
-t-10'5 

Ti*'l 
-f6-l 


+16  7 


Aaotber  table,  oar  U4ual  m  mihlr  detailed  statement  of 
araa»etiou  on  the  Tariou*  New  York  Bioh«n<e't.  has  also 
been  etowdad  off  of  the  drat  pa«e.  The  resultit  for  the  ten 
months  of  the  earrent  J9\t  are,  however,  niTen  belotv  and 
(m  paruo«M  tf  omovisoa  the  ft^urei  for  the  oorreipond  ng 
period  of  1887  are  also  praseated.  


TatalaU...    6.999    5,635    4,607    5.337  55,048  43  978  41.994  41,468 
OalsMea.T,    3,391    3,389    1,99J    3,403  31,706  19.361  18,4«tf  19  139 

The  folio )ria<oo3Bpilatloac37er4  the  cleariags  b/  mintha 
ainoe  Jannary  1, 

MoimLT  oiakanoa. 


Ira  Mmikt.  un 


^w  r«HH 

trQmmtMt 


Aamm 
rmlm*. 


*!'*' 


1m  a*»(i<.  iitar. 


Pmr  VabM 
■rQuMMtt 


Vtlu*. 


•4.*sa.» 

iSlSMKIMO 

iiii«,a*>i.t  0 

^» 

*»8«10 


(<M'>7S1ll« 

8SIS.8l7.78l 

811 'It."' 

87  V.I6I 

iti'.i')' 


t8JB70  t».»'e<i»»-'a 


PrtM. 


«i>7 
T«-l 
lSI-0 

17S-0 


Tbavolaniof  trM«aotioaiia  shtre  p-o^srttei  oa  the  New 
Tork8tockBKehaiur«eiahm>athsiaM  Jiaairy  lial893  and 
lim  it  indicstad  ia  the  following : 

nu  aiiJBS  or  asooKs  it  saw  tobk  stook  axoa^woa. 


8Uf, 


1887. 


•,17I.«SI 


ntM*jK» 


m  unjntjm  i««,a*;4is 


44S.tBI,8»i 


8a*.Tii.a>3  8,Mloi» 

S84.«>.M  I  S.tatjMR 


8a«,*iTjj* 

)r71.«M.IV> 

»•    im.<Mt,iv> 

tt  <'  |8«Jrt.mjmi.«l».iM  I.TM.«l»i»<  u3MT.«a< 

K.*T8.»»<lt«ai«>jT»-8^lMI7!««8M»ii»7 

im.n:i  t8t.8iS.tiA'  8at.an.sie  *jas.oT« 


*4tjnUMs|  8,S».tlt 
.881    8,<Ma.«l 


TA.naA'M 


»AW,*IS 

ujSini 

8,taa,*M 


J«i»- 


••  tt. 


AuM  uiekM't.«a'.<st.«<^,  ssurs^u  ui«.8i«|i.«a»jnt.0M 

•.I'VUl    M|j|ii>>.     7tl,l7«iii»|8.lli.l«l.t*«.«»l,«6n 


888.77t.rM 
8«S,l8>.t'W 
t8k,tM.7M 

ti«Tt[uvsao 

88t,7lSJM 
881,18 -.8M> 
St7.4U.10O 

l^MST^ 

8,8t8.IS0.»» 

*t8.la,M0 


"8l.t--V«>  •>«».:  1  ;.»■-*>  IJM7.«l»..<ln  ai,t7J.t«!  S.O<>a.«77.10 


►  ■«.'8M  ATM  JM  r«tMx.  Msi.sr.is.  ts,oiiii^ir>  ft.tt«U 


•s,ojs.ir>  ft,tta4;!).4uv 

<M         '  t. ««■«»«     »r),-m'*^     »«SuH8«i«    B.»Stl*ll     77».lMn.»V 


Actual 

8~ 

8«8,t67.t78 
17L,eot.«M 
SflkSMtOl 

"TOS^iTlMi 

8«s.o7e.«r 

tt7.017.8i8 

tst.tja.sS') 

aai,«ia.tii 
riSt7<Mio»5 

tftt,8M.8ai 

•<as,8ii«^ 

7»1.<l»0.«il 
tJ)l«.lAI.^«l 

s!to«.8n.»l« 

»8t.6M.«>t 


(Mnarj 

Marsk.... 

lat  qiar. 

4*rtL..... 
H»T- 

iSDS. 

88««ar... 

Smoatbt. 

Jnlj    

Awnut.  .. 


CTtsHsjI.  ItUlAU. 


4,018,081.188 
t.»t8,8U.<9l 


1807. 


4,18e.tt«,S*S 
A48t3*S.»8» 


■  qoar.. 


»,4tO,TI».78«    1.811,07%t1l 

tt.80V0a8.7tS  l8.S«,0tH.t7i 

1,»78J«.U8  t.l08.18S.te} 
l,8JS,tlS,St1  t.I«73'l.l'8 
6.t8e.SM.18s'  t,472.«86.t6l 

i5.8O-.l0'4.(ll4.18.71<,SOa,4IB 


i8.0ia.Sa8.38J  «S.ltl.8S8,401 

t.air:7a.tioi  i.f<i8.8i7.8itK 


8.Mi.l71iai 

».t  s.oti.rio 


6.eet.x'>(.78g 


l<I.lO-j.7«0.'.M.1jtC.8ll.71H.«(7 


»  Bontiu.ts.iu.aiii.ina  io.us.u4.7a8 

'  I 

OMokw  ...I  •.'W. tat 8^8'  ft38Mia.»Sk 


P.O. 


ObaHat*  OauiSt  Sttt  Tark, 


1888. 


t-88-e  8,88i3ae.7s» 

•fSOl 

+sto 
■mTs 


8,08a.0>t,T8l 
8.*28,eaO.S58    UBS8,St6.887 


1807. 


1.010,100.781 

i.aN3se.7M 


6.a80.»SS.878,  »378.t5e.tl7 


p.m. 

■t-ara 
fst-a 

+81-0 
+MS 


I " ( 

fti'i  8,ios.tat.6i8,  i.8a6,8»8,7a«j  f irs 
+88 1  8,t»i.03&.tta  i,86t,7si.a«a  +tB-a 


+8ro  8.8S3,ass.taa  i.eoo.7883ii 


eStO    8.187.870.170    6.ll08.g1«.8IS 

-fai-a  ts.iO't.iot.ou  ioi^.88a.89 

8.0S».7II.«S1     l.a7t.ei».078 


+4-8 
HS-4 
-1-8 

+6-8 


8.0>M).80I.'60'  l,«0l,tS''.a2O 
l.»<8,4a\0l«|  8,ll8.87&.76.i 

a,80.1.oi)«.t3o|   6!iMa.a8 1.717 

+81-7  IMTut  10,17  *  I  ia.07  !.«-.  «.010 

-fl-t!  8,«UB18,0t8l  8,88e,88dA7t 


H7-6 

+18-8 

+8  8 
+01 
-1-1 

+8-« 

f188 

+4-a 


TW  eoweof  baak  nla>ring»  at  leading  oitiea  of  the  coantry 
for  ttw  aaooth  of  Oetobar  aad  aiaoa  Jsnoary  1  in  each  o( 
ih«  laat  foar  yaara  la  ahown  In  tba  aabjolned  8Ut«mnot. 
aaani  oijtaiwoa  it  Laaana  orriw 

. -Jax.  1  /o  OtI  31. 

188*.    18  8.    1898.    1897.    1896      titfft. 

a         •        a       a        •        « 

tau    8, 1:11  31  8  18  96.707  93,538  34.1iI9 
tP        ♦iZ    }•'»'    *  '80    8.631    ;).9ll 

n.'  iu  f*?*  ••^*"  >••»«'  3-7-4 

178  367  9.«6J  2.-110  3,611  3.900 
96  118  1.18  l.tio  918  1,027 
69  79        80\       ^77        629 


IProm  onr  own  oorrespon(leiit.l 

Lo.NDON,  Saturday,  October  22, 1898. 

As  the  time  drawd  near  for  the  French  QjTernment  to  re- 
plyto  Lord  Siliabary'a  demiadfortheevacattion  of  Fash^da, 
appreh insion  both  in  Paris  and  in  London  increases,  and 
marketa  genfrally  have  bsen  depressed  throa  jhoat  the  week. 
Oa  Taealay  evening  the  Dake  of  DdTooshire  male  a  spaech 
in  which  he  reiterated  the  Qjvemment  aasarances  that  no 
n!g)tiattoa8  will  be  entered  into  nntil  Major  Harchand  is 
withdraw]).  Ani  on  Wednesday  the  Chancellor  of  the  Ex- 
chifijaer  foUowe  1  this  ap  by  a  v.'ry  strong  speech  in  which  he 
declare<l  that  the  Ministers  are  determined  to  insist  npon  Lord 
Silisbary'a  demaad,  and  that  if  it  is  not  complied  with  they 
are  prepared  for  war. 

Natnrally  this  has  occasbned  nneaiiness  in  both  coantries, 
and  on  We<lDMday  the  Paris  Bonrae,  which  had  been  re- 
mirkably  strong  until  then,  considering  all  the  circum- 
stance*, gare  way,  and  began  to  sell  miaiag  shares  and  such 
other  securities  as  are  freely  bongbt  here.  At  the  same  time 
the  report  wat  circulated  that  the  Bank  of  France  would 
raise  ita  rate  of  discount  next  day,  tvhich  has  proved  true. 
Finally  it  l)ecame  known  that  extraordinary  naval  prepara- 
tiois  are  being  made  at  the  French  dockyards.  The  effect  of 
all  thU  waa  to  cauae  a  fall  here,  which  was  accentuated  by 
sales  on  account  of  Bsrlin  speculators  in  consequence  of  the 
money  difB  :ultiee  there.  Still,  looking  at  the  gravity  of  the 
sltiiation,  the  fall  has  been  surprisingly  small.  That  is  due 
mainly,  of  course,  to  the  absence  of  speculation  for  the  rise, 
and  it  i«  even  pos.sibl9  that  soma  part  of  the  fall  has  been 
brought  about  by  "beir"  selling. 

Meanwhile  there  is  a  very  general  belief  here  and  in  Paris 
that  a  frieU'lty  aettlement  will  somehow  or  other  be  arrived 
at.  Daring  the  past  three  weeka  Paria  has  been  visited  by 
the  Roasian  Ministers  of  Finance,  War  and  Foreign  Affairs. 
Itisnnlerstoidthat  M.  Witte,  the  Finance  Minister,  went 
with  tho  Intention  ot  preparing  for  a  new  Russian  loan,  but 
that  h»  did  not  receive  much  encouragement.  The  War 
Minister  ii  believed  to  have  gone  there  for  the  purpose  of 
studying  on  the  spot  the  real  relations  l)etween  the  civil  and 
the  mlHtiry  powers.  While  Ck)unt  Muravieff,  the  Foreign 
Minist«r,  is  credited  with  the  desire  to  prevent  a  rupture  be- 
tweaa  this  country  and  France.  At  tbe  aame  time,  of  course, 


_  _      ^ _^        ^  ml 

ai       »^     789      617      591      575  '  ha  azplalne  1  that  the  Cz  ir  had  no  in^entioa  to  put  any  alight 


November  5,  1898.| 


THE    CHRONICLE. 


931 


upon  France  when  hs  issued  his  Peace  Manifesto  witk- 
ont  consulting  that  country.  On  the  contrary,  the  Min- 
ister is  said  to  have  assured  the  French  Government 
that  the  intention  was  to  save  France  from  all  em- 
barraBsment, 

Bat  the  main  object  in  Count  Muravieff's  visit,  according 
to  the  best  Paris  opinion,  is  to  maintain  peaca.  Russia,  no- 
toriously, is  not  prepared  for  war,  becanseishe  has  famine  at 
home  and  troubles  all  over  Asia  to  face,  and  because  in 
•  addition  the  S'-berian  Railway  is  not  completed.  If  France, 
therefore,  were  to  rush  into  a  conflict,  Russia  would  be 
place  1  in  a  very  unpleasant  predicament.  Everybody  ex. 
peots  that  the  whole  inflaence  of  Russia  will  be  used  to  avert 
a  conflict.  But  unfortunately  the  Brisson  Cabinet  is  very 
weak  and  whether  it  will  venture  to  haul  down  the  French 
flag  on  the  summons  of  England  remains  to  be  seen.  Per- 
haps Major  Marchand  himself  may  get  the  Cabinet  out  of  its 
embarrassment  by  asking^or  his  own  recall. 

In  these  circumstances  it  is  natural  that  Stock  Eichange 
business  should  have  become  even  more  stagnant  than  be 
fore,  and  that  all  kinds  of  new  enterprise  shoald  be  sus- 
pended. Even  mercantile  trade  is  somewhat  affected,  and 
no  doubt  it  will  be  checked  Etill  more  if  the  crisis  continues 
much  longer.  For  the  moment  no  attention  is  paid  to  any- 
thing but  Fashoda,  the  question.  Is  there  or  is  there  not  to 
be  war  ?  bein?  almost  the  sale  topic  of  conversation  wher- 
ever men  meet.  In  one  of  his  three  speeches  on  Wednesday, 
the  Chancellor  of  the  Exchequer  stated  that  the  public  rev- 
enue, in  spite  of  all,  is  fairly  satisfactory.  Bat  there  can  be 
little  doubt  that  the  long  continued  political  apprehensions 
must  have  an  injarious  effect  upan  it.  la  the  first  place,  new 
companies  have  not  been  brought  out  for  many  months,  and 
will  hardly  be  brought  out  now  until  after  Christmas.  And 
in  the  second  place,  trade  generally  is  not  as  active  as  it  was. 
For  these  reasons  the  stamp  duty  cannot  fail  to  be  less  pro- 
ductive than  it  would  have  been  if  political  confidence  had 
continued.  Upon  the  Continent  business  is  even  more  atag- 
cact  than  it  is  even  here,  with  the  sole  exception  of  Qer- 
many,  and  even  in  Germany  speculation  has  been  carried  too 
far  and  a  process  of  liquidation  is  going  on. 

The  Directors  of  the  Bank  of  England  have  been  borrowing 
in  the  open  market  all  through  the  week  for  the  purpose  of 
raising  the  discount  rate  in  the  open  market  to  the  level  of 
their  own  rate.  They  have  been  fairly  successful,  and  if  the 
political  apprehensions  do  not  soon  abate  they  will  doubtless 
completely  succeed.  But  still  the  rate  of  interest  for  short 
loans  Is  moderately  low.  If,  however,  the  Bank  continues 
to  borrow,  rates  of  all  kinds  will  be  forced  up.  Apart  alto- 
gether from  the  political  complications  the  directors  are 
actuated  by  the  desire  to  strengthen  their  reserve.  As  al- 
ready said,  there  is  a  process  of  liquidation  going  oa  in  Ger 
many,  and  the  demand  for  accommodation  at  the  Imperial 
Bank  is  very  strong.  That  Bink  is  empowered  by  law  to 
iesue  notes  in  excess  of  its  authorized  issue,  and  the  gold  it 
holds,  on  condition  that  it  pays  5  per  cent  duty  to  the  Qov- 
erameut  on  the  excess.  There  is  very  little  danger,  there 
fore,  of  a  serious  crisis  in  Berlin,  assuming,  of  course,  that 
peace  is  not  disturbed,  because  the  Bank  can  increase  its  cir- 
culation when  it  pleases.  But  at  the  same  time  it  will  neces- 
sarily have  t<J  charge  more  than  H  per  cent  for  the  accommo- 
dation it  gives,  and  consequently  money  is  likely  to  rule  very 
high  in  Berlin  for  some  while  to  come  It  is  generally  un- 
dersto'^d  that  everything  possible  will  be  done  to  avoid  dis- 
turbing the  market  here.  Nevertheless  gold  may  have  to  be 
withdrawn  from  the  Bank  of  EngUnd, 

There  is  a  general  imprtssion,  too,  that  if  the  American 
elections  are  favorable  to  sound  money,  gold  may  be  tiken 
in  preparation  for  the  reform  of  the  currency.  Bar  that  is 
not  so  much  feared  as  withdrawals  for  Berlin.  In  conse- 
quence of  the  state  of  the  Berlin  market  and  the  efforts 
made  by  the  Bank  of  England  to  obtain  control  of  the  out- 
side market  here  in  Londoa,  the  Bink  of  France  on  Thurs- 
day raised  its  rate  of  discount  to  3  per  cent  from  2  per  cent 
a',  which  the  rate  had  stood  since  March  14,  1895,  a  period  of 
07er  three  years  and  seven  months.  It  is  possible  that  the 
FashofJa  dispute  may  have  influenced  the  Bank  direotors.  But 
the  condition  of  things  in  Germany  was  the  principal  cause 
of  the  change. 

Meantime  the  India  Council  continnea  to  sell  its  drafts 
exceedingly  well.  It  offered  for  tender  on  Wednesday  40 
acB  and  the  applications  exceeded    336    lacs,    Ths   whole 


amount  offered  was  disposed  of  in  bills  at  rates 
from  Is.  3  15-16d.  to  Is.  3  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the 
Elngland,  the  Bank  rate  of  discount,  the  price  of 
fto.,  compared  with  the  last  three  years: 

itup.  \8»7.  isao 

Oct.  19  Ojt.80.  Oc'.ai 

>  S  M 

Olrotjlatlon 27.311.S«0  27.610,016  g8.!>7B,620 

Public  deposits 7.295..'<»7  7.313.421  6.33t.3-<9 

Other  deposits Si.72l,35i  3a.31525S  45.80V7-38 

QoTemment  Beoorltiea ll.«o«.««0  1405a.',26  14.8e',380 

IttherBecurlties  2T.773.*l«  2^.2itS.029  28,397.-.!^l 

Reserre  of  notes  and  coin......     aoaJl.sSi  21,115,8H  23,919.55' 

ColnAbuliion. botixlepHrtni'ts    81,143,744  3i,>io>,889  3fl.oi.9.l7d 

.'rop.reservetollabilities.p.ct.          1»  48  5-18  60  9-18 

Bank  rate...  percent.            4  3  *4 

i^onsois.  2M  per  cent 109  1-18  UIH  108 

Silver 27  11-184.  27m.  30>id. 

Clearlns  House  retanis l«9.<t>8.00u  178,'eBD.VoO  lei.bUi.OOO 

•  Octeber  82. 

The  rates  for  money  have  been  as  follows  : 
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Oct.  23. 
28.103,585 
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The  Bank  rate  of  discount  and  opsu  market  rates  at  tUe 
ehief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  and  Abell  write  as  follows  under  date  o 
Oct.  20  : 

Gold.— The  demanrl  baa  considerably  lessened  during  the  past  week, 
but  there  are  stIU  Inquiries  ror  both  the  Continent  and  America.  The 
Bulk  has  sold  £255,000,  ohieflv  for  EKypt.  and  £27,000  has  been  re- 
ceived ArrlraU:  Otpetown,  i;217,000;  Itlver  Plato,  £  2(1,000;  OhIU, 
£3.000.    Total,  £279.000.    Shipments  to  Bombay.  £1^,500.- 

Sllver.— With  a  limited  Indian  demand,  th«  market  hardened  to 
27iiigd.  on  the  I4th  lust.,  and  has  since  remained  iinaltureit.  The 
inciulry  has  liarely  permitted  of  a  rise  on  the  above  tlgure,  but  has 
autilced  to  absorb  all  nupniies.  The  Indian  figure  to-day  Is  Rs.  71. 
Arrivals:  New  York,  £lM'r>.<)00;  Ohill,  £5-1,000.  Total,  £253,000. 
Hlilpments  to  Roinbay,  £59.000. 

Mexican  Dollars.— These  coin  are  In  demand  at  26\d.  for  the  Straits, 
but  there  are  none  offering.    Shipments  to  fenang,  £6,300. 

The  quotations  for  bolllon  are  reported  as  follows: 


GOLD. 

Oct. 

Oct. 

SiLvaa. 

Oct. 

Oel. 

London  Standard. 

20 

13. 

London  Standard. 

20 

13 

>.    d. 

t.     d. 

d 

d. 

3ar  gold,  fine oz. 

77  10>4 

77  im 

Bar  silver,  flne...oz. 

27U„ 

!i79,« 

liar  gold.partlng.oz. 

77  10\ 

77  11% 

Bar  silver,  oontaln'g 

CT.8.  gold  ooln...oi. 
9«mrn  gold  ooln.oz. 

76    .'S1-J76    7     1 

do    5  grs.  gold.oz. 

28 14 

28% 

76    5',|76    6>iil 

do    4  grs.  gold.oz. 

28 

27'8 

frenoh  gold  ooln.oz. 

76    5i<76    OWi 

do    3  grs.  gold.oz. 

2V"„ 

2VH,« 

Tapaneae  yen oz. 

76    5'a76    Oi« 

0»ke  sUver oz. 

29''8 

29% 

1 

Mexican  dollars. oz 

26% 

26U,g 

The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  seven  weeks  of  the  new 
season  compared  with  previous  seasons: 

IMPOBTS. 


1898. 
imports ofwheat,cwt.  7,9^4,600 

Barley 4,544.800 

OaiJB 1,999,170 

Peas 283,780 

1897. 
7,453,000 
3,281,315 
2,290,420 
437,030 
576.470 
7,821,100 
2,023.300 

1896 
7,617,530 
3,082,040 
2.0  U, 150 
411,935 
454.420 
9,59%8SO 
2,797,910 

1895 
10,949,000 
4,526,630 
1.877,-O40 

342,960 

Seans «...             385,150 

588,050 

Indian  com 6,517,000 

riour 2,571,730 

5,977,100 
2,877,420 

Supplies  available  for  oonsumptlon  (exclusive  of  stocks  on 

eptember  1): 

1S98, 
Ameat imported,  owt  7,9B4,000 

Imports  of  flour 2..'>7I.730 

titles  of  home-grown.  4,361,812 

1897, 

7,453,000 
2,1123,301) 

4,825,882 

1896. 

7,617.530 
2,797,910 
4,034,745 

1896 
10,949,000 
2,877,420 
2,252,158 

Total 14,897,542 

14,302,182 

1897. 

3  Is.  lOd 

33s.    7d. 

14,450,185 

1896 

27e   101 

;248.  lid. 

16,078,578 

1898. 
^ver.  prloewheBt,we3k.26s.    6d 
Average  price,  season .  .26s,    4d. 

1895 
24s  lid, 
23s,    3d. 

The  following  8ho<v8  th) 

luaar.ities  of  wheat 

flour  and 

□aize  afloat  to  the  United  Kingdom: 

TMi  vjttk. 

*he»t qr».    1,150,000 

nonr,eqnal  to  qrs.       300,000 
laUe ...<irs.       610,000 

Latt  voetk. 

1,205.000 
305,000 
630,'<O" 

1897. 

1,695,000 

270,000 

330,000 

189<i. 

2,015,010 

260.000 

1,030,000 

Bnxllali  Vlasaclal   Tlarset*— Per  Ualtle. 

The  dally  oloalag  quotations  for  securities,  etc,,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Nov,  4  : 
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•ommevctal  and  jpUcellaueott^S^c  vos . 

«JOTBailMC.«  r  itOVKXUO  AMD  KZPBKDlTOBn.— ThrovMjh  cb« 
aowiioy  ot  Uto  SoofMAir  of  Um  TroMury,  we  are  eaabled  to 
■Imo  bofot*  oar  llioilotl  to^J  Uio  deUiU  of  Gorerntnent 
tmiptoMkd  diibonaaiMin  for  the  mooUi  ot  October.  From 
rtooo  loliu  in  w«  oMaia  the  flicurM  (jr  preTious  months 
ia  IhM  BMaiMr  oompUla  Um  ftAtrmont  for  tbe  ten 
I  of  tiM  ciOoaiUr  jMra  18Bd  ud  1807. 
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TAKASUU  KKT  aoLUlHO*. 


NM«ot4Mta  ■94  kallioa.. 
■MMIvar  M(a  aad  kallloa  . 
■at  U.  6.  TrcMaiT  aotM 

■«l«ol-««a4«r  BotM , 

MMOAtlOfUII  b«Bk  aot4« 

<l«trr>etisB*ltilT«r. 
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»eta»l  e«.h  btltnoa. Wl.8lt.tlt    t»t.l87.<M»    SOT.667.603    3M.tt8.tT6 

"'"^HtT  111^  nrr'nt  oBean'  bataasaa." 

BoHM  Held  by  Xatio.va.l  Bines  — Tbe  foUowlni;  interest- 
ing statement  farnisbed  by  tbe  Comptroller  of  tbe  Carrency 
•bows  tbe  Amoaaiof  escbulassof  boodt  beld  aj^iinst  national 
bank  circnUtion  and  to  secure  pablic  maneya  in  national 
oank  depositories  on  October  81  : 


DaeripHon  of  Bond*. 


toneiiay  Oa,  Pao.  RB  .. 
S  p.  OU.,  1894.  due  1904 
4  par  oti.,  raiidad  1907.. 
I  p.  Ota.,  1893,  du«  1925 
I  par  eta..(aiidad  1891'. 
I  p.  eU  .'98,  due  1908-18 


To  make  tho  18M  fl«ar«  ooaform  to  the  Gorernmcat 
Mato«OTt.  tho  MBOoata  —ttoood  is  above  foot-note  shontd 
booddod.  WohMO  dodaotod  Ommo  itomias  the  parchs  e 
mamr  io  not  rovaaiM,  aad  tf  inclndad  wontd  diatorb  tue 
eoiBfiitlouii  with  toroMr  oad  fatar*  Toara. 

Tmmavt  OCTMOOT  Bou>t»o«.— The  following  compila- 
Moa,  baaod  oa  oOMsl  OororaaieBt  atatoiaenta  Indieatoa  the 
earrsacT  holdiain  of  th«  Treaoary  on  tho  drat  of  Angost, 
•tlMooibsr,  October  aad  November  In  IMS. 


n.  B.  B>md$  UtUL  Oct.  31,  1808,  lo  SMura- 


Publi*  l>epoiil$ 
iHBank$. 


$S.008.0<>0 
7,397,000 

23.160,000 
9.137,500 
1.63  4. 5C0 

37.538.100 


Bank 
VlnmlnHon. 


02.906,000 
16,231.90> 
139,436,050 
23,990,650 
22.047,750 
31,006.1^0 


fotat  BaUi. 


04,914,000 
23.628,900 
162,596,050 
33.128,150 
23,082,250 
58^44,320 


Total.  0-0,875,1011      $235.618,470  0306.493.570 

*  Bedeemable  at  optloii  of  the  United  States. 
The  forcKoing  dues  net  include  the  bonds  held  in  tbe  New 
York  Snb' Treasury  against  deposits  in  banks.  Tnere  were  so 
h-'ll  on  October  81  9J5,.S09,100  bonds,  making  the  wboio 
amoant  at  tbat  date  in  possession  of  the  Government  as  s»- 
cnrity  for  deposiU  |90,l»-t,'2O0. 

Coi.NAOB  BT  United  States  Mints.— The  following  state, 
■ent,  kindly  furnished  n-i  by  the  Director  of  the  Mint,  shows 
tbe  coinai^e  at  the  mints  of  the  QnitodStateaduring  the  month 
of  October  and  in  tbe  ten  months  of  1898. 


i>«nomitui(loii«. 

October. 

Ten  UonlM  1898. 

PUem. 

ValM*. 

Pieeei. 

Folne. 

Doiblaeaglaa 

269,000 

0 
5,180,000 

9,180,000 

3,n02.C00 
35i,19l 
726,000 
274,000 

3,894,191 

19,850 
46300 

3,208.008 
l,097,6i>9 
l,U70,Sau 

■"    117 

4,976,0.0 

11,018,475 

4,2K9.025 

10,181,067 

13,950.475 

38,439.042 

7  0.122,442 
47,579.434 

0 
44.160,160 
10  U75JI90 

8,351,830 

Thrae  dollara 

Qiartaraaxlas 

uo  lar* ~.. 

■  292 

T  talKOld 

Dollars 

Half  dollara 

Qurter  dollars 

Din'a  

otal  allTsr 

rife  <M>ur  nlokel  ... 
0  <•  FAnt  bronie    .. 

S99.000 

3,003.000 

704.»82 

3.004,000 

3,740,000 

~8,890,882 

897.000 
4,6g0.C00 

»,O77,OC0 

13.«!««.313 

63.488,272 

11,018.475 
2,144.512 
2,545.  67 
l,-<95,048 

17,003,302 

506,123 
475,794 

T  ■-»!  iolii'ir  ... 

66.650 
8.600341 

97.701,876 
lOl.'lf.OOS 

981,916 

To'  ■    wi'n»  '- 

81,473,480 

Ohanqio  in  Legal,  Tenders  and  National  Bask  Notes  to 
NOTBMBEB  1.— Tbe  Comptroller  of  the  Cnrreniiv  has  furnished 
ns  ibH  following,  showing  the  amonota  of  national  bank  notes 
October  I,  together  with  the  amounts  outstanding  November 
1,  and  tbe  increase  or  decrease  during  the  montu  ;  also  the 
ehsnem  In  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Noveml>er  1. 


VoltoiuU  Bank  SoltM— 
4'Doant  tmcataiidlnit  Oct.  1, 1808. 

i  ooant  iMiieil  iturlnu  Oot. 

knoant  rxUred  ilurliiK  Oct 


ABOUot  oDtalandlDK  Nov.  1,1808* 

Iilfal  T*nd»r  IToUi— 
Amoaot  on  depoalt  to  redeam  national  bank 

•OIM  Oot.  1. 1898 

4iuoan(  ilKpoiltMl  durinv  Oot. 

imt  .rolaaiiail  itod  baok  notoa  retlnd  In  Oct. . 

MDonnt  on  donoalt  to  redeem  national 
bank  note"  Nov.  I.  ISO" 


«5,»23,1!!0 
1,3J3,789 


0461,242 
1,261,304 


0335,356,990 
4,189,331 
9230,546,281 


030,300,887 
800,062 

$29,900,839 


•OlrealaUoa  of  National  (»old  SaiiKu,  not  Innladnd  In  abov«.  082,959. 

Aeoording  to  the  above  the  amount  of  lef,'al  tenders  on  de- 
posit November  I  with  the  Treawnrer  of  the.  United  States  to 
rodeem  national  bank  notes  was  f.'9..'i00,8!!.'j.  The  portion  of 
this  deposit  made  (i)  by  banks  l>«coming  insolvent,  (2)  by 
hanks  going  into  voluntary  liquidation,  and  (3)  by  banks  re 
luciniT  or  r<«tirlug  their  circulation,  wds  as  follows  on  tho 
tit»t  of  each  of  the  last  five  months. 


Dap—Uebif—l    JtUwl.    I    Aug.l. 


0  * 

InaOIVnt  t>k«     1.392.838    1,197.90» 
LiqnId'K  him.     6,222,576    6.192,298 
led'o'knn-l.* 
•etof  1874.  33,303,196  23.614.034 


■»>»tal 


Sept.  1. 

o"~ 

1,137,622 
6.176,778 

23  089  911 


80.788.610  31.004  189  30.402.911 


Oel.  1. 


*  Aet  ot  jQDa  30,  1874,  and  Jai>  13,  1883. 


l.«16,970 
6,0!«1,894 

22,603,423 

30300,B«7 


;Vot-.  1. 


0 
1,620,511 
«,03,'»,79O 

21.844,564 


29,500325 
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N'a.tio.va.l,  BA^fKS.— The  following  information  regarding 
national  bta't^  is  frjtn  the  Tr'^aiary  Department. 

COKPORATE  BXISTEKCE  OF  NATIONAL  BANK  EXTENDED. 

2,100.— rh"!  National  H^^rklmer  Couoty  Bantc  of  Little  Falls.  New 

York,  until  Ootnlier  14,  191-. 
2,10J.— The  Flrat  National  Bank  of  Moaot  Sterling,  IllinoU,  until 

October  28, 1918. 

NATIORAI.  RANKS  OROANIZED, 

6,112.— Tl»e  First  National  Baak  or  McKees  Rioks,  P«nnaylvania, 
C*pital.  $50,000.  Ctiarles  Holmes,  President;  H.W.Sutton, 
Cashipr. 

5,113.— T1»)B  Pirn  National  Bank  of  A.ntii?o.  Wisconsin,  ''apltil, 
fSOOOO.     L..  D  Moi«^,  Preailent:  F.  T  Zentner.  C  ishler. 

S.llt.— The  First  National  Bink  of  Dresden,  Ohio.  Capital,  $>0,000. 
J.  G.  StU'op.  Pre«l(lBni;  C.  9,  Littick,  Casliler. 

5,!  1.5.— The  Nation  il  Bank  of  Stduey.  Iowa  Capital.  $60,000.  A.  F. 
Metelinan.  Prasiiont:  W.  T.  Frazer.  Cashier. 

5,11''.- The  Fannin  Coiintv  National  Bank  of  Bonham.  Toxa'.  Cap- 
ital. .iilOO.O  )0.  W.  W.  Russell,  President:  J.  W.  Russell, 
Cashier. 

5,147— Tlie  Juniata  Vallev  National  Bank  of  Mllflintown.  Pennsyl- 
vania. Cap'tai,  S60  000  Louts  K.  Atkinson,  President;  T 
Van  Irwin,  Cashier. 

6,148.— Th"  Lewes  National  R«nk.  Lewe«.  Delaware.  Capitil.  $.50,- 
000     .lolin  F'".  SIpoel.  PrBSiiKiit;  Walter  Sparktin.  Cashier 

0,149.— Thi-  Flr.-t  National  Hauk  of  Milf^rd,  Illinois.  Capital,  $.50,000. 
John  L.  Donovan.  Prrsiiient;  Horace  Russell,  Cashier. 

5,150.— The  First  National  Bauk  of  Abingdon,  Virginia.  Capital, 
$30,000.    J.  W.  Bell,  President;  W.  W.  Webb,  Cashier. 

IN    LiaaiDATION 

2,113.— Tbe  First  National  Bank  of  Ashhurnham,  Ma'saohnsetts,  has 
KOne  Into  voluntary  liquidation  by  lesolutinn  of  Its  stock- 
holders dated  October  3,  1844,  to  take  etrect  October  4.  189S. 

8. 1 11.— The  Citi/fn-<' Nation.ll  auk  of  Sandusky.  Ohli>.  has  k  ine  Into 
voluutary  liquidation  by  re»ohitlon  of  its  stnckholders  dated 
August  16.  1898,  to  lake  elTect  October  1, 1898. 

3..5.2— The  Mankato  National  Bank,  Hankato,  Mlnneaota.  ban  uone 
into  voluntary  Itqtiliatlon  by  resolatlon  of  Its  scookuolders 
dated  August  2f>.  1808,  to  take  effect  September  26, 1898. 

4,472.— The  Middleporc  National  Haok,  .Viddieport,  Olito,  has  i;one 
into  vnluntary  lii|uldation  by  res'ilutlon  of  its  stookboldors 
datfd  September  '>,  to  take  efTi-ct  that  date. 

4,081.— Tie  Fir^t  National  Bank  of  Waitsbiirx,  Washington,  has  gone 
int'i  vniiintarr  lii(iiidation  bv  resalutlon  of  its  stockholders 
dated  .May  23.  18!>8,  to  take  effect  .luae  25,  1898. 

IHSOI.VKST. 

2,596.— The  State  National  Bank  of  Loi^ansport.  Indiana,  heretofore  in 
voluntary  liquidation,  wa^  placed  in  the  hands  of  a  R-oelrer 
~     -      -     .  «>.- 


New  York  City  Clearing  House  Banks.— Statement  of 
con  lition  for  the  week  ending  October  39,  based  on  averages 
of  tally  rasalts.     We  omit  two  cipher  a  fOOJ  in  all  cases. 


Banks. 


Capital 


Iiegalt.  \BepeHU 


September  27. 1898 

Imports  and  Bxpobts  fob  the  Wekk.— The  1*011011  in^  a.e 
the  Imports  at  New  York  for  the  week  ending  for  dry  -  oods 
Oct.  27  and  for  the  week  ending  for  general  merohandiet 
Oct.  28  also  totals  aiaoe  the  beginning  of  the  first  weet 
in  Jannary. 

roaaioB  dcpobti  at  kbw  tobk. 


fitrww*. 


Drrcrooas 

SmT  mer'dUe 


Total 

Drr  Koods 

•en'l  mer'dise 


Xotal  43  weeks 


1898. 


•  1.411.453 
7,886,802 


•9.298,255 

«77.270,15<» 
276,962,261 

•354,232,417 


1897. 


#1,03 1,787 
5.305,161 


$6,429,948 

»106,29?,629 
303,577,652 

•409,871,281 


1896. 


•1.290.A59 
7.067,300 


•8.357,959 

•92.448.652 
27'<,754.091 

•S71202.7J3 


189.5 


•2.40U,527 
8,39'1.27i 

•  10,802,793 

«1 22.929.231 
310,238.4^7 

•433.1(;7,6-'8 


•ank  of  New  fork.. 
Uwtiattan  Co... 

iCerohanta' 

tfonhanies*...... 

America.. .*••... 

Pluuli ... 

Oltr     

jti«mloal 

^erotianta'  Exch'ge 

3»lUtln 

^ntcbers'A  DroT'rs' 
H  e«*'haiil08'd^  Trad'B' 
Greenwich 

Matber  ManofaoTs 

-seventh. ...- 

-tate  of  New  York.. 
Amenoan  Exoh&nj^ 
Oommeros......... 

Broad  wav.. ........ 

aC4rcantue ...... .. 

lUUflO 

'-cepubllo .. 

Jhiktham 

-'e.inie'fl — 

.'otth  Amerloa — 
Hanover 

Irrtng...... 

Oici  sens' 

ya^^an 

M:«rket  A  Fulton. 
i!i''9A  Leather... 
v>rn  Kxohange... 

Oontlnental 

>rient«l  u, 

( m  i>orter*'dk  Trad'rs 

r'A' k ................. 

Ka.tRlTW 

f north,  ...M.. ...... 

'Central........ 

^"'«nd » 

N'tnth _ 

r'lrst 

N .  y.  Nafl  Exoh'ge. 

a9»enr 

New  York  County., 
arerman  American.. 


The  following  is  a  statement  oi  cae  expurusiexu  i.s;v 
•  9«ole)  from  the  port  of  New  York  to  foreign  ports  tor 
week  endJQi;  Oct.  31  and  from  Jannarv  1  to  date: 

BXPOBTS   PBOM  NEW    TOBK    FOB  TBI    WaSK. 


for  the  week.. 
Prev.  reported 


1898. 


1897. 


•6,691,863 
315,581,968 


1896. 


•6,831.357 
309,364,161 


1895. 


•6,985.947 
274.198,066 


TotBl  43  weeks  $396.006,8  m  f3  12.253.^31  •316,198,818  •281,184,013 

The  following  table  shows  the  exports  and  imports  ol 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  29 
•ad  since  Jannary  1,  1893,  and  for  the  corresponding  periods 
In  18»7  and  189«, 

BXPOBTI  AND  IMPOBTt  OF  SPBOIB  AT  ITBW  TOBK. 


Oold. 


Oreat  Britain 

''ranee 

^ermanv , 

West  Indies 

Mejdoo , 

9onch  Aniertoa.... 
A )  other  oonntriaa 

Total  1898 

Tsui  1897 , 

Tstal  1896 , 


Kavortt. 


Wtek.       9inetJan.\. 


•231,900 

2,000 

40,082 


•200 
8,000 


8,860,454 

8,500 

146.298 

20,292 


•273.582 
30,624 
38,000 


•8,813,744 
29,745,546 


Import: 


Week.        SinceJan. 


•599,799 
360,910 


37,540 


17,161 
1,650 


•1,017,080 

199,829 

7,986,126 


$4.5,3.39,343 

16.497,191 

29.'^83.211 

2,732,231 

9>,ft',;0 

724,»;03 

561,700 


•95.230,802 
13,'/1^,530 
77,857,737 


?irUi  Avenue 

^•rman  BxohaDg*.. 

rdrmania 

Liinooln 

(Jarfleld — .. . 

?iftli. 

Bnnk  of  the  M strop. 

Weataide 

seaboard. 

Mxth 

Western , 

Plrst  Nat.  B'klyn... 
Hat.  Cnlon  Bank... 

Uberty 

».  T.  Prtd.Exoh'ge.; 
Yk.ot  N.  Amsterdam 

Total  |5S,a72,7  7S.911,3  867.332,6  1613485'   55,138,8  781,674.2 

ll] Reports  of  Non-Vember  Banks.— The  following  ia  the 
statement  of  condition  of  the   non-member  banks  for  tha 
week  ending  Oct.  29,  based  on  averages  of  the  dally  result 
fTe  omit  ttoo  ciphers  fOO)  in  all  cases 


BANffi. 

(OOs  omItAd.) 


CiTT. 


taL 


SUter. 


Areat  Britain , 

'ranoo , 

gormany 

Wsst  Indies , 

Msxloo 

••nth  America...., 
All  otbsr  countries 

Total  1898 

Total  1897 

Total  189« 


JSxporti, 


Week. 


•960,204 
19,777 

"i',800 

12,835 


Wncs/an.l 


•37.377,742 

798.127 

2,610 

481,605 

14,1.59 

209,149 

8,185 


•994,116  •38.891.577 
965,789  38,910,473 
942,0081   41,020,618 


Imports, 


Week. 
•1,513 


8ineeJan 


5,426 

23,018 
1,436 


$32,532 

24,13i 

4,OI0 

286,877 

937,5K3 

703, .'70 

76,683 


•31,391     82,064,122 

70.668       2,475,714 

9.755      2,478,312 


Ofthe  above  imports  for  the  week  in  1898  $118,781  were 
American  gold  coin  ani  $578  American  silver  coin.  Of 
the  exports  during  the  same  time  $10,000  were  American  gold 
4!oin  and  $1,800  were  American  silver  coin. 


• 

260,0 
100,0 
800.0 
100.0 
100,0 

amilo 

900,0 
300.0 
600,0 
100,0 
200,0 
260,0 
300,0 
100.0 
100,0 
100,0 
100,0 
300.0 
100,0 
300.0 
100,0 
300,0 

160,0 
100,0 
800.0 
100,0 
100.0 
200,0 
150.0 
382,0 
680.0 
100.0 
800,0 
300.0 
100.0 
100,0 
100.0 
100.0 
100,0 
200.0 
100,0 
100.0 

100,0 


Sur- 
pttu. 


NlW 
A<tor  _ 
Oolsnlal 

olambia 

Eleventh  Ward.... 
Ponrteenth  Street. 
PrankUn  NattonaL 

'^ansevoort 

aamlltoo .. 

HideALeatb.Nat. 

tiorae. 

aadson  Blver 

Moont  Horns 

Mntnal 

NlBeleenth  Ward. 

Plasa .... 

Riverside..."""" 

State. 

TweUlli  Ward 

rwenly.thlrd  Wd. 
(Tnlos  Square 

rorkvllle 

4stor  Nat'l  Bank.. 

_      BROOKLTN. 

Bedford 

Broadway 

Brooklyn 

Kighth  Ward 

PIftb  Avenne... 

Pulton 

Kings  Conn^. 

IJanolaofrs'^Nafl 

Keohanlcs 

Veoh-s-  «  Tradr-B' 
Nassaa  National 
National  City... 

North  MMe 

People's 

linennsCo.  (UI.C.) 
Scherroerhorn 
Seventeenth  Warii 
■^Prague  National., 
rweaty-sixth  Wd. 

Onion...         

Wallabont 

OthsrCitiss. 

1st  Nat.,  Jer.  City. 
Hnd.  Co.  Nat.  J.  6 
Id  Nat..  Jer.  CItv.. 
M  Nat,  Jer.  City 
1st  Nat.,  Roboken. 
3d  Nat  RoUoken. 
Bankof  Statenlsl 
I  St  Nat..Stalen  Isl. 

FotalsOct.    39..   \'>JO"fiS.f37,9 
Totals  Oct.    23...  9,o/»,o*J77,9 


38*3 

8S.I* 

189,4 

119.5 

e.O 

36,3 

S»,3 
16U.3 

84.1 
189.3 

9.^1 
113,3 

26,4 
110,8 
101.7 

81,4 
1S0,8 

47,1 

.'iOl.S 

138,6 

8,7 

106,7 

114,8 

Idll.ll 

36.1 

60,4 

189.0 

69,3 

taiLl 

888,8 

188,6 

680,9 

667,8 

111.1 

105.8 

124.5 

67,1 

85,6 

210,1 

61,3 

46,4 

33,4 


/fiv/«t- 
m<nt«. 


704.4 

521.1 

3H1.5 

190.9 

417.0 

83,1 

44,3 

71,0 


2.353,0 

723, 1 

1.801.1 

1.373,8 

88.4.6 

8077 

13!),8 

1,3-1). U 

8.11)<,8 

563,8 

l.at'4  O 

1.376.4 

833.3 

858.3 

1,873,6 

717,8 

l,54«.n 

1.139,2 

1T>.,9 

1,9^9.4 

1,1S4,5 

1,833,7 

983,8 

1,4:.!5,« 

1.121,0 

371. e 

6i5,8 

84  8,  S 

808. 7 

3,lli'/,« 

2.28P.7 

831.1 

3,«97.0 

3,180,0 

910,7 

824,0 

2.038.8 

493.3 

404  5 

1.043,0 

878,8 

388,1 

687,4 


Br*ttt. 


171,0 
108.4 
66,2 
37,8 
107,6 
43.7 
38,9 
18.7 


1)1,805  J  }.4t>8,4 
dj.JddJ  },}Si.i 
0».ao#.^'».  74ba 


4,881.0 

1.913.3 

1.463.9 

884.4 

l.«S3,3 

764,9 

404,9 

688.6 


193.1 

la.H 

loii.o 

6i.e 

15  4 

71,7 

33.3 

88.0 

811.3 

86.3 

S4.n 

68.6 

38.0 

18,4 

61,1 

8,6 

73.0 

30.7 

33.8 

BI.H 

lUtf.O 

3l>8.2 

37.0 

17.>1 

73.3 

11,4 

31,5 

67,1 

36,3 

38J.8 

101.6 

47.2 

213,0 

171,0 

11.6 

44.3 

88.3 

18.3 

».7 

103,6 

U.U 

7,1 

14.8 


Lm  J. 
4B')< 
Nota. 


38,3 
«4,6 
8.5,  ( 
73,9 
76,5 
4,7 
47,5 
bl,9 

18('.3 
48,8 
81.0 

1<I3,1 

100.1 
82  6 
88,1 
3it.6 
38,0 

13U,3 
92,7 

1W7.0 
74,3 

171,1 

74.3 

137,4 

43,7 

31,8 

19,9 

39,1 

38,0 

270  0 

7»  S 

48  6 

180.0 

S2H.0 

67,« 

32.3 

118,6 

28,0 

41.5 

13.5 

19,8 

14,3 

40,7 


OfPoHt.  witk 


Ottar't   Other 
Agent.  Bk*.^ 


333,8 
113,4 
5H.3 
6.1.3 

;ts.8 

32.4 
83.1 
36,6 

4fl06fi 

».0*7.7 


• 
865,1 

I44.:i 

170.2 
288,8 
153.4 

78.7 

19.0 

80,0 
1439 

2(1.2 
147.0 

90.0 
14;(,;f 

98.3 
270.9 

«4.5 
lOS.O 
107.4 

41,8 
116,6 

88.8 

66,1 

170.4 

182,1 

373.2 

53,4 

51.7 

17B.2 

87,9 

70M.2 

183.4 

110.4 

6»r.O 

344.0 

138.3 

liH,7 

318» 

88,8 

154.0 

390.0 

94,9 

2».a 

77,2 


105,0 
237,0 


16,8 


AM 

Dt- 

vcnUi. 


24.4 

380,0 

9 


170  0 
146,8 
188,7 

64.0 


809,6 

133.4 

369,5 

114.3 

118.8 

67,7 

77,1 

84,0 

*67¥»5 
*,*??,¥ 
S.tQ'.f 


86.0 

48,'9 
30,u 
34,8 


66.6 
78,(1 
144.0 
110.0 
4S,5 
87,5 


14.0 

3.3 

14,3 

136.0 


819,2 

82,8 
16,9 
82.7 
«6,7 
8 


a,eto,a 

838,4 
2,021,2 
1,570,1 

•86,6 

61f,0 

«n8,4 

1,272,1 
1,841,7 

686,8 
1,305,0 
1,788,4 

S98,t 

833,8 
L810,0 

688,7 
1,846.0 
1.6no.8 
1,038,8 
2,987,7 
1,981,7 
1,791,8 

1,198,4 

1.669,2 

1,842,1 

269,8 

474,3 

811,7 

682,8 

2,904,6 

3.136,9 

880,a 

3,982,0 

2.881,0 

1.023,6 

886,4 

3,417,8 

476,7 

463,0 

1,136,0 

418,0 

318,8 

688,0 


6,788,8 

1,833,8 

1,388,0 

849,8 

1,390,4 

788,e 

494,7 

660,7 

6S,iS3,4 
d*^*,» 

6f.Q»0.0 
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Man  ncMiwa  BfwMiit  r*tp  •••«•  »0.l.— Th« 

_^to  Uow  w«  |M«|«(«7bT  W  from  the  flgure.  coJ- 

I  by  Ik*  «l«w  York  Produo*  BzohuiRe.    The  roceJptB  at 

MnWM  Mid  H?w  pacta  for  UMwavkradlnc  Octj»,  and 

» Awm.  U  for  Mokof  Um  laM  thr-  ?<*".»»**•  »>*»  = 


ilat.1. 


U»T. 


MktM 


iMt 


t.iujtm 


I.IMJM     MII.TM 

■tuee 
■.rMH 


MiJMf 


niJM 


tjMauaj  4.1M.TM 

Mcm,4ie   t*.!*!.!!! 

fM«a.M«  njt».tt* 

IKMtJH*    1I.»«I».«8I 


vujui]     lauM 

KOOcI       


t.rie.iM    i.itt.tt» 
«jiat.l»il     l.tfl.B*)' 

f  no.it  71    «.«iiitoci 


•ut7tjBe» 

tMtf,VI» 


II.T«».7«« 
lt.f4*,«M 


TiM  raoaipta  of  Boor  »ad  gnXa  M  tli«  ■MOoard  pona 
vaak  aodad  Oct  M.  1M6.  follow :  _^_ 


S18SM 

187  JIT 
SIMM 

a.we.»M 

I.SMMl 


fCM*       «n>*7       M<^       1M.(SI 


M.WI        8T4«ai 


7«.«lt 


1I*.7M       (M.*M       ni.mi       MK.07I 

t.wT      MIS     I'.'M     >i-m; 

IMM       IM.M<>      (et.t'?*         ««JHO 


s.aM 

«,IOO 

«0.800 

»,M1 


foi  ti  e 

B»r, 

MMk. 

I7".17» 

3.0O« 

3(i.»ao 

77.0J* 
««0 


Naw  Tark  Citr.  Bostoa  aad  Philadelphia  Uanksi.— Below 
wa  f amiah  a  •aininary  of  the  weekly  retams  of  the  Clearing- 
Bonaa  Banks  of  N'ew  York  City,  Boatoa  aad  PhiUJelphia, 
Tha  New  York  Sgarea  do  not  inolude  reaalta  for  tbe  non 
mamber  banka. 


i*ua4a 


n,iM     lai.oM     tu.MS 

714  

l«0.*l« 

«m1mo       M.606 


fJBM 


ToMwMk m\jma  ijtujtit  %*M.i'ra  i^aoo.tt?     iea.111     a>7.N« 

Wmimt^......    «Mk««>  i^MMM  liM.«si  t.tii.iea     s«6.a7«     4&9.si« 

"Ttlii.tt  «a  not  lMl*4*  (rala  ••••»(  tBmuB  N*v  Orlwuu  (or  toraKB 

■nxal  raoeipto  at  pirta  from  Jan.  1  to  Oct.  39  compare  as 

fbUowa  for  four  yaara: 
-        ,a>_  isa«.  uvT.  ISM.  tnoft. 

1M*MM  tLMUlS  V.SOO.Wt  1I.0«S,8«0 


k«fe.lM.i'«.7»t 
"  IW.«l».>8i 
-  S»,tt7.MS 
»         S.»«.7«4 


K«,)S8.7ei 

l«l.«:74l» 

7».<««.l<t 

lO.IW.IU 

8.»li.M8 


7«.!>»I.0«H 

ta.TV.*M 

7.141,tnDI 

4.7Sa.S«S 


4«,776.M0 

!».800.778 

S.3St>.aM 

4<»,8M 


TMd  imla....     "    aW.7«S.7Si       M».I«7.«U       SM.eW.8it        ltM»T.aO« 

Tha  azporta  from  the  sareral  aeaboard  ports  for  the  week 
■dias  Oct.  il,  1898.  ara  ahown  In  tha  annexed  statement: 

aumt,     dm        numr.       Ott,       Am,         Piat,      «irt<.v 
m*vrUptm-^—k.      kiMk.         b6U.         Muk.      twk.         biuk.        t> 
IfwYork i.7»>*» 


.._. 7«MM 

Mt.S7t        SI.7U 


14  MS" 
M,ttl 


1M.449 
I81.M1 


S»4,8ST 


biuk. 

ia,8ii 


S4.R10 


7».»70 

6.tTl 

67.7*6 

k.7«a 

6,0M 

Tiliai 
ISMS 

•c.aoo 
i;o.<Ka 

IM 

ie«,e«i 



*14.>8* 

U7«M 

714 

•lOVO 

4S.80I 

■■«j7t 

TB.7it     .■.■.■.*.'.■.. 

I  «Mk,.«,<4*,*«  IMMS 


Sn.8RI      86a,0T« 
S4I.tOS  1.68>,«(*l 


S4.*tA 
4».tt8 


6l»,t«« 
iiASM.WM  L6M  «4*     S4I.tOS  1.68>,«(*l      3M.$18 

Tba  dcatination  of  these  exporta  for  the  week  and  since 
•aptaiDber  1, 1898,  ia  aa  below. 


ra7jsi 

*4UM 


tjM«.;46   M4S.M6    t7.»)W.<>S0    I.Mi.ftiR   n.l>Mll>8 
ISM704    n.oni«V    l.6M.g4S    t6lll7.a8| 


Tha  Tlaltala  anppir  of  grrain,  oompnsing   the   stocks   to 
at  tha  principal  polnu  of  aooiunolatlon  at  lake  and 


porta,  Oct.  it).  1898,  was  aa  follows: 


By*. 

OlMk. 

ae»o 

iai,iMA 
ia«.«ii 
"ikobo 

"UMMO 


4U«r» 


mm 

"lL«M 
I, MO 

<».oo« 

I7M0 

lit.odo 
w.ooo 

i.i<«,«w 
1.1.W.000 

l.«<>.«00 
t.644.000 

i.(M4.oeo 


t«s,ooo 

'ST.OJS 

tiViat 

§7,000 
76,000 

I'iooo 

To. 


I 


•6.000 


100,001 

64UIM 
4M.O00 

»,««7.000 

>.i>07,0(0 
t.076.000 


lSt.b>.9  «B«.SS0.1 
1M.18«.0'»4«.40S.4 
IM.184.0M7.all. I 
IS4.1H4.U  607.133,6 

aS.tST.S  18«.8S1.0 
Sll.687.!!  187.<X5.0 
•I,6«7.8jl8«.n7.0 

M.>8H.0ri  4.610.0 
W,t8M.O  IM  6»<I.O 
t6.S>m.n  IJ». 046.0 


14M50S 
1470461 
I60O6OI4 
I61S4  66 

16.UM 
16.066.0 
16.162,0 


a 

68,604.7 
68.60t.6 
6.<l  KOO.H 
66.188.6 

8.466.0 
6  86a.O 
6,034.0 


SS.>M,0 
S«,6S8,0 
40.146.0 


,»o«,! 


710.1 

7*7,144,3 
745.793.1 
761,674,3 

ioi.am.o 

108,004.0 
t04,io4,0 


13T.»t6.0  S.S38,0 
I<I8.080.0  6,936.0 
187.777,0    6.918.0 


0«r«'r« 


16,478.3 
16.496.6 
16.616.8 
16,688,6 

0,068,0 

6.ne«.o 
a.  008,0 


OUaHn, 

8ap.e(6,* 

818.890.1 
798,680.6 
791,119,0 

108.971.6 
108,678  R 
108,961,6 

89,437.6 
71,190.3 
64.496.4 


T"0RKi(iM  Tradkof  New  York— Monthly  Statemknt,— In 
addition  to  the  other  tables  givea  in  this  department,  made 
up  fron  weekly  returns,  we  gi^e  the  foUowins  fijjures  for 
the  fall  months,  also  issaed  by  oar  New  York  Custom  Hoose, 
The  first  statement  oov'ers  the  total  imports  aal  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


MaaoHAirniit  Morsii iirr  at  niw  roBC 


Morra. 


fMnuu-T. 

Mareli 

April 

«U». 

Job* 

«aly  ... 
Aosoat.... 


intVMtt. 


OCSTOHB  RBOKIPTS 

AT  Niw  Turk. 


1896. 


10,464.000 
10,002.736 
10,e78.069 
9.164,301 
8.833,760 
9,384.868 
9.960,261 
10.906.148 
11,012.141 


ia»T. 


I 

7,706.400 
ek3M,780 
17.679.633 
17.711.363 
9.009.670 
14,7M^T89 
19,399.674 
6.109.738 
6.360.643 


TnUI-.   '3li.5M.2t'-  ^11.669.718  a44.OO6.mii21w.4iO.3OK'   tO,806.>?H    »g.OtO.C79 

The  iuiporfg  and  etporta   of  gold  and  silver  for  the  nine 
months  have  l>een  us  follows  : 


MOMTH. 


jaaoarr ... 
r*t>rBa.r7.. 
lUrab..  .. 

AortI 

IUt 

/■no. 

JolT..... 

Aanit.... 

••piMibw. 

Toi*l. 


ooi.D  MoTBHarr  at  niit  riiitic. 


SILVSB-Naw  TOBK. 


ImpofU. 


IW8. 


1897. 


6 

3,is3.oen 

930M 

36.9<W,6»' 

3ii,S'W,t6h 

9,1013  > 

99,391 

l,T6l,9r. 

8.903.460 

13.l6e.348 


87.3<II,H4M 


asussi^ 

886.16 
008.361 
989.6:l< 
607,050 
SSO.Mc 
SSO.OU 
t.8'-4.3&l 
3M4M 


4,6I>1'.'M«. 


Kxipon*. 


1886. 

* 

3.601.183 
983.091 
1W3J«0I> 
T08J1W< 
90,871 
136.464 
e6.1<>: 
636.133 

3.678.1  9 


1897. 


3 

303.3RI 

833.131 

647.687 

6,667.60* 

9.46S,tl>; 

7,318.36s 

4,661.18 

790.6;ci 

84.136 

►.ilTU.Tie    TI..8Blt.0»  I 


ImptMi*. 


1898 


6 

1.36S.48K 

1,197.16: 

1,903.644 

1,096,3«6 

388,467 

768,U« 

90'1.6'K' 

l,103Jlt6 

649.079 


axporti. 


MPS. 


3.086.688 

8,947,374 
3,969.383 
8,777,379 
8,630.336 
3,969,838 
4,079,786 
4.607,886 
i,687,M3 


n.460.9^>    8t.n94.lt4  4 


-Measrs.  Emerson  McMilIin  &  Co.,  40  Wall  Street,  have 
iaaoed  a  small  pamphlet  giving  tae  facta  as  to  the  capitaliza- 
tion, earnings,  Ac,  of  a  namb«r  of  gas  companies  in  which 
they  are  more  or  leas  interested, 

— Meaera.  Poor  &  Oreenough,  18  Wall  Street,  New  York, 
announce  that  they  have  opened  offices  at  54  Devonshire 
etreet,  Boeton.  Mr.  Frederick  A.  Farrar  is  the  resident  part- 
ner of  the  Boston  firm. 


Bhara. 
200  Nat.  Broadway   Bank. ..327^ 

25  U.  8,  Flr«  Ini'.  Co 120 

20  Mprdmiitii'  Nat.  Bank...  155 
910  Aurora    (Irata  Auocla- 

tloii  of  Broukljin 10 

100  Coluiiil).  K(|ulp.  Co.. ..$10  lot 

72  Journray  ,1:  Burn.  pre!..   30 
208  Amer.  8t««l  Burge  Co...   SO"* 

Honds. 
94,000  staten  Ulanil  iV  Eleo. 
RR.  IstSi,  1846,  U&V....  90 


Aaetlon  Males.— Among  other  aaonntiea  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctloi.. 
By  Meaars,  Adrian  H.  Mailer  &  Son: 
sharet. 
130  Am.  Ex.  Nat.  Bk..l70>s-17a 

84  RIeotro  HllU'on  Oo 100 

3ft  Nat.  Park  Hunk 847 

Membership  .V.  Y.  Prod.  Ex. 

(all  duo«  paid) $108 

123  Phenlx  National  Bank..   l<0>o 
60  Nat.  Buirb.  <fc  Umv.  Uk.  70 
8  IIarl>or  A  Hub.   Bide.  & 
aav,  Aii.n.  of  N.  \....   25 
11  Ilauovur  Fire  Inn.  OO....I6268 

10  Bank  o(  America 370 

4  Oanlral  Triiat  Co 1411>a 

By  Meaars.  R,  V,  Harnett  &  Co: 

Share: 
60  Amerloaa  Kiobange  National  Bank 17> 

Sankiap  and  g^tttaactal. 

Spencer  Trask.  &   Co., 

BANKERS, 
?*••  riMB  aricKsr,  -      kkw  voa.*.. 

65  maU  Str*tt,  Altany. 
INVESTMENT   SECURITIES. 


•■oaaa  Babclat  Mi)pp\r. 


AL.H(ikHOiCB  jH.  tfTBira,  Ja 


Moffat   &.  White, 

BANKERS. 

■•.1  aAUADSTaBBT,  .  .         IVBW  TOKK. 

INVESTMENT     SECURITIES 
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Jgattkjers'  ^a^jettje. 


DIVIDBHDB. 


Bame  of  Oompany. 


Railroad*  (SteaoB.t 

AtlanMc  Coast  Ltae  of  Conn 

Ohio.  &  Alton  oom.&  pref.  (quar.) 
K.C.St.  L& cute.  pref. guar,  (qu.) 

Manchester  &  Lawrence 

Mexican  Northern  (quar.)  

Mexican  By.  (Ut  pret.)  

Mexican  Soiitbern ... 

Nashua  &  Lowell 

Pennsylvania 

Piedmont  Sc  Cumberland 

Street  Rall«rars> 

Baltimore  Traction  

Central  FractloD,  Pittsburg 

Coney  Island  <fe  Brooklyn  (qnar.) 
N.  Eoit.St.,  N.  Hav.,Conn..  (qu.). 

West  Chicago  Bt.  KR.  (quar.) 

niMjeUaneon*. 

American  Cereal  (quar.) 

American  Cotton  Oll,oom.&  pref. 

American  Steel  Casting  com 

Bergner.Sc  £ngel  Brew.  Co.  com.. 

•'  ••  "        "    pref. 

Brooklyn  Union  Gas 

Cambria  Iron 

Chicago  Hacking  &  Prov.  pref... 
Ohloago  Telephone  (monthly) .... 
Erie  Teleg.  &  Telephone  (qoar  ).. 
Qlu'wse  Sugar  Reflolngoom 

"           •■            '•    pref.(qa»r.) 
People's  Oas  L.  A  Coke  (qoar.) 
Standard  OU  (qnar.) 

"  "   (extra.) 


Per 
Oenl. 


When 
Payable. 


100  stk 


1% 

Deo. 

1 

1H 

Nov. 

1 

ft 

Nov. 

1 

1 

Deo. 

a 

25s 

Nov. 

— 

IH 

Nov. 

— 

Bookt  elated. 
(Days  inclusive.) 


Nov.'23 
Oct  21 


to   

to 

to   

to   

to  Dec. 

to 

to  Nov. 

to 

to 
to 


1>« 
3 

i  \ 

3 

6  sorlp 

1 
I 
1>«) 

\v 


Nov. 

1 

Oct.  29 

Dec. 

1 

Nov.  20 

Nov. 
Nov. 
Nov. 

8 

5 

21 

Nov.  4 
Nov.    1 
Nov.  13 

Deo. 

1 

Nov.  18 

Nov. 

25 

Nov.  15 

Deo. 

15 

-Vov.  17 

to  Nov.  20 
to  Deo.  1 
to  Nov.    6 

to  Nov.    8 

to  Nov.  30 

to   ■ 

to  Nov.  5 
to  Nov.  20 
to  Nov     6 

to  Dec.    3 

to  Nov.  21 

to  Dec.  15 


WALL  8TRBBT,  FBIUAY.  NOV.  i,  18BM.-3  P.  01. 

The  Xoney  Market  and  Financial  Situation.— The   in- 

flaences  wliicii  have  beea  prominent  in  Wall  Street  bastness 
circles  for  some  time  past  are  still  conspicuoas,  and  transac- 
tions at  tiie  Stock  Exchange  are  largely  spscniative  and  pro- 
fessional. The  conditions  now  prevailing  in  the  security 
markets  are  such  as  usaally  precede  an  election,  esp'cially 
when  the  issues  involved  have  a  bearing  more  or  less  direct 
npon  financial  matters.  There  is  a  conspicnoas  absence  of 
investors,  and  the  sentiment  of  the  country,  so  far  as  it  will 
be  expressed  at  the  polls  next  Tuesday,  is  awaited  with 
interest. 

The  foreign  political  sitnation.  which  caused  considerable 
selling  of  securities  for  foreign  account  recently  has  so 
far  improved  as  to  be  a  less  conspionona  factor  in  this  mar- 
ket. Matters  of  an  industrial  naCure  have  undergone  very 
little  chinge  during  the  week.  Evidences  of  exceptional 
activity  continue  to  come  from  the  Korthwest,  and  normal 
trade  coaditions  are  b  'ing  restored  in  the  South,  where  they 
had  been  disturbed  by  yellow  fever.  Unfavorable  traffic  re- 
ports by  some  of  the  anthracite  coal  roads  show  the  unfor- 
tunate results  of  the  condition  of  that  industry  and  caused  a 
sharp  decline  of  the  coal  stocks  early  in  the  week.  At  that 
time  the  market  was  generally  heavy,  but  it  has  imp  oved 
somewhat  towards  the  close.  Any  considerable  degree  of 
activity  can  hardly  be  looked  for,  however,  until  after 
election. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}^  to  2  per  cent.  To-day's  rates  on  call  were  lv'4  to  2 
per  cent.    Prime  commercial  paper  quoted  3  to  4  per  cent. 

The  Bank  of  £!]^land  weekly  statement  on  Thursday 
showed  an  increase  mbtillion  of  £261,110,  and  the  percentage 
of  reserve  to  liabilities  was  49  70,  against  48-65  last  week;  the 
disoount  rate  remaios  unchanged  at  4  per  cent.  The  Bank  )f 
France  shows  a  decrease  of  8,300,000  francs  in  gold  and 
6,875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  29  showed  an  increase  in  the  reserve  held  of 
$6,024,500  and  a  surplus  over  the  reqtiired  reserve  of  S2ti,- 
091,5.50,  against  |23,413,3Z5  the  previous  week. 


0*pttaL ., 

Birpliu 

Lians  A  dlso'nta 

OlroolaOoo , 

ffetdepodta 

Legal  tendem.... 

Beaerve  held... 
Legal  reaenre.... 

Bnrplns  reserve 


1898. 
Oct.  29. 


\lHfferen'i/)^m 
Prev.  week. 


88,272,700 

75,9ll,300l 
667,232,600 

15,538,500 
761,574,200 
161,316.900 

59,138,601 

216,485,100 
190,393,590 


1897. 
Oel.  30. 


59, 
74, 

567, 
16, 

625, 


Inc. 10221303 
Inc.       22,90<> 
(no. 15781100 
Ino.5,29i,700  101 
[no.l,328,SOO|   78 
Ino.6,«24,50o!lSO. 
Ino.3,91't,275ll56, 


,(»2,700 

,440,100 

,ZO%S0O 

,071,300 

,339,200  446; 

,611,300 

,J95,30O 

600,600 
,334.800 


26,001.5.'»0  Ino  2.679.2251   24,271.800 


1896. 
Oct.  31. 


60,622,700 
7S.5«0,200 
446  250,400 
20.495,800 
,455,900 
62,778,100 
6e,29»,600 


129.074,700 
111,611,4  75 


17.463.225 


Foreign  Exchange.— The  market  for  foreign  exchange 
was  firm  and  rates  advanue<l  during  the  early  part  of  the 
week  but  the  market  has  become  easy  again  at  the  close,  A 
somewhat  better  demand  from  remitters  was  reported  and 
long  bills  have  been  absorbed  for  investment. 

"^day's  aotnal  rates  of  exchange  were  as  follows  :  Bankers' 
sixty  days'  sterling,  4  82^©4  82-3^;  demand,  4  85^^1^4  86; 
cables,  4  86}^@4  86^;  prime  commercial,  sixty  days,  4  82  a 
4  82}^;  docamentary  commercial,  sixty  days,  4  81i^@4  82%; 
grain  for  payment,  4  82@4  SV4;  cotton  for  payment,  4  SiU 
^1 81^;  cotton  for  acceptance,  4  8201  823^. 


Posted  rates  of  leading  bankers  follow: 


Nov.  4. 


Sixty  days. 


Demana, 


Prime  bankers'  sterling  bills  on  London.'  4  83    '34  SS^a  4  861^91  87 
Prime  oommerolal 14  82    »1  821*        

Soonmentary  commercial 4  8ma4  82'«         
iris  bankere'  (francs) 623%®5  23ii6  5211495 208ie 

imsterdam  (guilders)  bankers 40    a40ii«    j     40%»4  iSig 

Frankfort  or  iBremen(relohmarkg)b'kerg'     94Sie'»9438  I    94'Si6'»95 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,003  premium;  Charles- 
ton buying  }i  discount,  selling  par;  New  Orleans,  bank,  |;1  00 
premium,  commercial,  $1  00  discount;  Chicago,  10c.  per  $1,000 
dissount;  St.  Louis,  15o.  per  $1,000  discount. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $29,000  4s  coup.,  1907,  at  113  to  1123^:  $l,50r) 
4s  reg.,  1907,  at  111;  $33,000  3s  reg.  at  lOSJ^  to  1053^.  $148,.500 
3s  coup.,  at  1051^  to  106}^,  and  $4,000  ditto  (small  bonds)  at 
105  to  106.  The  foUowmg  are  the  daily  closing  quotations  ; 
for  yearly  range  see  seventh  page  following. 


2b, reg 

3s,  1918 reg, 

3s,  1918 coup, 

3s,  1918,  small. reg. 
38, 1918, small.. o'p, 

48,1907 reg 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

5b,  1904 reg. 

6s,  1904 oonp, 

68,  our'cy,'99...reg, 
4s,  (Cher.)1899.reg. 


/n<«re«f 

Oct. 

P«rio<i*. 

29 

a.  -Moh. 
C;  -Feb. 

•  99 

•■10514 

(..-Feb.!  106>ai 

C.-Fcb. 

•lOSia 

(..-Feb. 

!c.-Jan. 

•ilOTe 

C.-Jan.rill^ 

C.-Feh.  -126'« 

(.-Feb.  •127»j 

C.-Feb.|*lll!|» 

(.-Feb. -113 

J.    A    J.  ♦1021s 

March. 

•102 

Otl. 
31 

■x98>« 
•10i>4 

10>J>« 
■105i» 

106 
•llCs 
■111% 
•126I4 
■127:% 
•111% 
•113 
•1021a 
•102 


Nov. 
1. 


*  9^1* 

10>i< 
xl05!4 

xlOS 

105 

111 

111% 
*128i« 
'x26>ii 
-111% 
■  11% 
'1021a 
•102 


Nov. 
2. 


'  981s 

10538 

IO514 
•105 

105 
•111 
•111% 
*126iii 
'126'<i 
•111% 
•111% 
•1021s 
•102 


Nov. 
3 


•  9814 
IO514 
10538 

•105 


•HI 
ll'.» 


Not 

4 

'  DSig 
1051g 
105^ 
105 
105 
111 
112>4 
126i«    I26I4 
'126i«*126i9 
*111%1-111% 
*111%  -111% 
"10214  *102i« 
*10  i     1*102 


'This  Is  the  i>rloe  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Kailroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $33,000  Virginia  fund,  debt  2-33  ot  1991 
at  79^^  to79>>^.  The  market  for  railway  bonds  has  bsen  gener- 
ally strong  and  changes  in  quotations  are  in  most  cases  to  a 
higher  level.  Transactions  at  the  Exchange  have  averaged  over 
$2,000,"00  par  value  per  day  and  were  fairly  well  distributed, 
although  the  active  list  shows  an  absence  of  investment  de 
mand  at  the  moment,  although  to-day's  market  was  the 
strongest  and  most  active  of  the  week.  Southern  R*ilway  Ss 
were  amoog  the  STong  features,  gaining  overt  point  and 
selling  above  par  for  the  first  time  in  their  history.  Texas  & 
Pdcifio  Ists  made  a  similar  advance,  and  Atchison  Ists,  Erie 
prior  liens,  Missouri  K.  &  Texas  Ists,  Union  Pacific  4s  and 
Wisconsin  Central  trust  receipts  were  among  the  issues  which 
advanced  from  J2  to;'!^  of  a  point. 

Stock  and  Bond  Sale8.—Thef)i  owing  shows  the  volume 
of  business  in  stocks  aad  boads  )  1  the  New  York  Stock 
Elxchange  for  the  past  week  and  sine )  '  anuary  1. 

Halts  . —  IfeeJc  ending  Nov.  4.^     . Jan.  1  to  Nov.  4. 

N.T.  Stock  SxeK.         1898.  1897.  1898.  1897. 

aoTemmentbonds        1215.000  tH.iiOO        919,496,970  (9,483,300 

SUte  bonds. 33.000  28,u00  9,550,800  I,!tll,100 

EH.  &mlsa  bonds.      17,»74,800  7,289,000         668.SSS,910         442,634,110 

TotaL (17,892,200        (7,399,500       SHUI,'I07,U80       (498,447,510 

Stocks— No.  iharM        :,ei8,074  1,939.179  S7,479.H9  69,491,958 

Par  value.. ..(1411,477,800   (149,140.39n  (8,375.619,599  (a,278,309,'ll,O 

BanksbanM,pwval.  (6,150  (9,460  *ie9,410  (994,070 


We  add  the  following  daily  record  of  the  transactions: 


Week  ending Stocks 

Not.  4, 1898.      Shares.  Par  value. 

Baturdaj 910,431  (17,694,650 

MoQiUr »49,Hlt4  99.933,900 

Tueadar 349,193  29,776.130 

Wedoeaday 230,998  21,913.790 

Tiarsday 907,879  19,607,750 

rndar 259,749  24,979,100 


Ballroad,  *e. 
Bonos. 

(9,546,<i00 
8,OH9,100 
2,818,000 
9,003,020 
2,hl9,000 
4,598,000 


atau 

Bonds. 


(10,000 


a.  a. 
Bonds. 

(34,000 
6,100 
88,800 
18,900 
47,000 
20,700 


Total 1,818,074    (148,477.800    (17,374,030      (33,000      (815,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 
Saturday. ..18,995 
Monday. ... 83,191 
Tuesday. ...80,910 
Wed  nead'y. 96,549 
Thuraday.. .47.447 
rnday. 85,000 


-Boston.- 
Unlisted 
shares. 
10,498 
16.719 
93,996 
25,'S13 
99,448 
43,000 


Bond 

sales. 
•68,800 
190,799 
12-1,631) 
101,150 
87,650 
89,au0 


Philadelphia. 

Listed  Unlisted      Bond 

shares,  shares, 

4.49a  18,108 

19,930  17,911 

13.9i6  95,746 

9,49'<  14,868 

6,987  18,786 

5,879  85,810 


sales. 

(49,600 

121,800 

90,000 
189,430 
ie4,8Tl0 

71,980 


Total. ...318,888  141,858    939,975      61,844  115,709    872,880 

Kailroad  and  Miscellaneons  Stocks.— On  a  volume  of 
business  averaging  about  280,00 )  shares  par  day,  the  stock 
market  has  been  decidedly  unsettled  in  tone  and  irregular  in 
movement,  with  the  professional  element  largely  in  control, 
and  no  important  change  in  the  prevailing  conditions  from 
day  to  day.  The  anthrscite  coal  group  was  the  weak  fea- 
ture of  the  railway  list,  although  some  recovery  has  been 
made  from  the  lowest  quotations.  Louisville  &  Nashville 
and  Sonthem  Railway  were  relatively  strong  on  the  im- 
proved conditions  in  the  South.  The  grangers  were  the  most 
active  stocks  in  this  department,  and  after  yielding  some- 
what to  the  depressing  influences  of  the  early  part  of  the 
week,  have  advanced  later  on  St.  Paul's  excellent  traffic  re- 
port for  October. 

Interest  has  centered  largely  in  the  miscellaneous  stocks 
and  the  transactions  in  American  Tobacco,  American  Su^ar 
Hefiaing  and  Federal  Steel  have  been  on  a  large  scale.  The 
latter  has  come  into  prominence  this  week  and  both  the 
common  and  preferred  nhares  show  a  substantial  advance. 
American  Tobacco  has  fluctuated  over  a  range  of  nearly  U 
points,  Minnesota  Iron  a  range  of  7}^  points  and  Hiwaiian 
Sugar  a  range  of  8>^  points,  ' 
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Nor.  Paa.  Br.,  rot.  u.otfa. 

Oo  oraf. 

Oi,BB.A  N.OxTot.tf  .Ota. 
Do  praf..  rot,  tr.  otf« 


M» 

l.too 

88,031 

I. OK 

00 

180 

84 


31,0  <> 


\,tvv 
l,lt 

il'iVu 

l,87S 
8,13 


80,11 
878 
SOU 

SS,I4 


l,4«« 
101 

too 

B 
91,731 
1,984 
•,46» 

80,83 
ROi) 
ISO 
894 
883 
1,470 

to* 

100 
1,"J10 


86 
888 

11^808 
l.tOt 

it|mo 


4711 

1,931 

SUO 

10 

411 


8 
1,918 


7IW8«P    ■« 
TMKab 


8,7 1  u 


8»i" 
400 
800 

B8,89'i 
11,089 
87,973 


400 
"Vj 


4t 

2,4tU 

8,^34 

OOO 

4>i 

tliV? 

143 


414 

too 

1,030 


IU.It3 
9,010 
«I3 


tlM  Jan     4  IM    IM 
11    Apr  11       -    - 

14  Jan     4 

lOWApr  II 

taw  Mar  U 
tISWJan  IS 

tt    Oct   10 

88  Oat  It 
4l4NaT  a 
IIOS  Mar    9 

S4W8ap  8" 

88    Mar  IV 

15  Mar  It 
as   Mar   r 

•OS     Mar  10 

71    Apr  tl 

4tWMar  li 

81    Ian     ' 

SSWOct    17 

It     Apr«.<< 

l7WMar  an 
1130  Mar  14 
IIOA  Mar  94 

SSWMar  to 

49    Apr  10 

M  Jan  7 
OWPab  14 

7IWJ'ly  19 

88    Mar  l.t 

10    Apr  tl 

7  rab  14 
U  Apr  10 
SSWApr  11 

140  Apr  IS 
nsWMar  It 
108    Jan     3 

80    Marts 

SS    Mar  II 

•148  Jan     B 

4WJan     8 

tlWJan    8 

IB    Ma.-  !t 

77MMar    9 

llQMarSe 

4SWOct  18 
170  J'na  7 
SWJ'na  ts 

14  J'na  98 

tWNOT     1 

17  Jan  T 
oawNor    t 

140    Oct   19 

10  Apr  to 
40     Apr  tl 

•HApr  81 
IMA118  S 
S    Apr     4 

11  Apr  II 
ttUApr  ii 
IBM  Apr  ti 
•I  Mar  9 
40  Jan  18 
10  Mar  II 
M    Aug    B 

•  18    Oct  84 

10  Mar  19 
«ltt  Jlr  ) 
•SO    Jan     7 

40MJ'na  88 

•WJir 

90    Apr  11 

194     Fab  IM 

7WMar  18 

W    Apr  t8 

SMOet  11 

15  Apr  10 

8  Jan  17 

18  Marti 
M    J'na    I 

I    Mar  19 

11  Oot  10 
88    Ooi   19 

170KJnn     4 

40    Jan  to 

44    Apr  11 

90    Oot     3 

ISSWMar  to 

OijJ'nalB 

1    Fab  10 

99WMar  II 

14    Mar  11 

84    Mar  14 

40  Mar  to 
OWMar  1 1 

10    Apr  18 

ISMMar  U 

tt    Mar  1« 

14    Nor    8 


iApr 


Sftiis. 


SSWMar 
TWAl 


88WAn(  11 
atWPab    - 


81 1|  as 


ll47WJan    4  1170  Oct   13 

00    J'na    i;  80    J'na    1 
lOS    Mar  t8il<nuAu«    Si 

llMMarit    — ^- 

T8   rab  19 

M  Maris 
U80  Jan  S 
•  ttO  Apr  to 
•ITSUJan   7 

ISWApr  «S 

as   Jaa  ti 

llWApr  it 

ttWMar  \i 

19    rab  It 

S«WMar  Vi 

aSWJna     - 


iSMJm     7 


tlWJ'ne 
88    J'na 

89"noV 
181    Apr 


IWApr 

14    Ana 

OOHApr 

ueWMar 

»WApr 

88    Apr 

7  Apr 

8  Apr 
S    Daa 

nWApr 
87    Apr 

to  J'na 

18  Ana 

7  J'na 

80  Mar 

7WJ'lr 

II  No? 

110  Jan 

BO    Dao 
SUDeo 


41WSap 
SOWSap 

VOUDM 
IMS 


108W8M 


18   Jai 

48   Jan 


48    8a» 

to    Bap 

lOWgop 

141    Sop 

40    AOS 

so   Dao 

9    AOf 

iiOMAaa 


§^ 
Sap 

iO0t 

Ant 


tOWApr 
BlSkaj 

t»Ko«t 


Jan 

8  Apr 
88    J'na 

4  J'na 
17MOao 

t  rab 
18  Mar 
8t    Feb 

1  Aon 
13  Mar  ttWSep 
SSWApr  7»a8ap 
IBI  Jan  181  Sap 
Vi  Dao  88  Jaa 
40WApr  88M>op 
SiWMar  113   Sap 

lS3WD«t 

oSJ'ir 

tWAaa 

lllMSap 

SlWSap 

90    Sap 

OIMBm 

8    DM 

lOWSap 

48   Sap 

40WSOP 

St   Am 

1T8WDO0 
8S    Jap 

llBWBap 
iTWSap 
HlWSap 
43W8ap 


0  Ann 

1  Nor 
90  Jan 
18  Mar 
TTWMar 
40    Feb 

«  I>«c 
10  Apr 
84WApr 

10  Mar 
18    J'ne 

lOtWJ'ne 
70  Jan 
OlW^ob 

11  Feb 
eTWApr 

— , 14    Fob     . 

•889  Oct  It  993  Fob  atS  Uao 
187  N.>v  i  119  Jaa  Xit  Mar 
•19ewAaM    inci    Fao  ISBWSap 

tSTifab     i     itWApr    ao>«Sap 


as    Jaa  18 

17  Pab  7; 
SOWCao  7 
4tS4Sap  18 
TuwSap  rt 
OIWAoa  ii 
TTWAoa  HI 


9  Aor 
laWMar 
II  Apr 
atWJno 

10     Apr 

87WIn'< 


17t4aap 

tHWDao 

atWDM 

BlMDa 

41    8a 

7»waa 


imiaai  ao  aalaa  oa  thia  dar. 


I  100 


t  Bx  diT  and  rtakta.       i  Bafora  parmant  of  aumt.     ^  8d  Inital.  pd. 


OUTSIDE  SECURITIES  (Otvi:*  at  foot  of  7  oossbodtivb  p\obs).— vr/Jff^T'  RAILWAYS,  dkc. 


^■wr^tokit  arr 

Utaort  T«iaM...JAJ    IMW 
•yap  ATtAAra   1>|>     IIS 
lalaartaa  lt04...JAOil9B 
MjMtt  la  iai4....jlj  I11114 


IM 

114 


It* 

lar 


IM 

IIS 


Wttaat  Kollwara. 


dkriM'p'r  A  lotk  at-Stoak 


DnDBBAa^ 
iWaaMfc  IMI. 


galAaUAraSa^SU 

;'"    JAD 

■at1a84l«l8 PAA 

Buhti  Araoaa-Stoak. . . 

Svipaa  1114 

4MAOr«t»a»  .Stoak... 
4M  St  Man  A  St  N  Ara. . 

lataMftaa  toiO..MAS 

MkMoaaaaiatS.JAJ 
Las  At  A  Par  P  !•.*>  SU 
MatrrwXitan-lliw  (»io«k 


Aak. 

i««    |io5~ 

Bi<«  I  UU 
170      1«0 

•  1  ISM  now 
ioow,iotw 


i.-.o 

108 
800 

70 
110 

M 
Bzahl 


870 


870 
71 

118 

101 
.,l.t 
lltat. 


»tr— t  a»Uw»r». 

Nlatli  Araaaa— Stook .... 

Saaond  Araaaa— Stook  .. 

lat  mart  SaKM.  MAM 

Dabaotnra  B«  I9M.JAJ 

Onaaol.  Sa.  1948...  PA  A 

auth  Araaaa— Stitak.  ... 

Soa  Boaiar  a*  I94S    JAJ 

Bo  Par  in  St  1919.  .AAO 

Third  Aranaa-Mr  8(«<!k 

Mth  A  nth  SU  lat  Ba. . 'M 

Twantr-Thtrd  St— SUxik. 

Dob  B«  I  OOO JAJ 

rmon  lUllwi«T-ai».r>     . 


Bid. 

Aak. 

INI 

190 

200 

110 

1109 
1109 

lOOW 

110 

US 

110 

too 

Its 

lit 

iiiw 

•no 

114^ 

ICialil 

Irt. 

1110 

Ill 

188 

410 

lOD 

108 

ITS 

191 

I4tr— t  Itallwara. 


Union  ItT  in  Sa  '4V.KAA 
Wa^fliKut  I  at  5a  '48.  .JAJ 

BROOKLVN. 
AUan.  Ara.,  lit  S>. . AAU 

OonSan  1981 AAO 

ImptSai  1984 JA.I 

B.  B.  AW.i.  Ba  1 9M .  Aao 
Brooklrn  CItr— Stock 

OonanlSa  1941 lAJ 

tUmCroaatnSainoH.JAJ 
^fviviTD  merated  (new) 

I'ref  (naw) 

H'.^ilroi*'  n«  l»41  »*Ol 


Nov.  5, 1898.] 


IflE    CHRCNICLE.-STOCK  prices  (S  pages)  Pagb  i. 


937 


BTOOKS-SIOBSBT  AND  LOWSST  8ALS  FBIOXa. 


Maturday,     Monday,      Tuaday,     Wednesday  Thurtday,      JVutoy, 
Oct.  29.        Oct.  31  -Vor.  1.  Nov.  2.  Nov.  3.  Nov.  4. 


STOCKS. 
W.  T.  STOCK  EXOH. 


galet     Sang*  for  y tar  lij. 
of  tilt  'OnbasUofioo-ili're''>'s 
Week. 
Share*     Loicesc.        Signal. 


Oregon  Short  Line... 

Paoiao  Coaat  Co 
Do     iBt  pref 

Do    iA  pref 

Peansylrania 

p«r}rla&  Bastem 

Pittsb.  Clu.  Cbio.  &  St.  L. 

Do  pref 

Pitts.  Ft.  W.  4  Ch.,  guar. 

Pittsb.  4  West.,  pref .   ... 

Reading,  voting  tr.  cif « . 
Ist  pref.,  Tot.  tr  ctfs 
2d  pref.,  voting  tr  ctfa. 
Rensselaer  A  Saratoga... 
Rio  Qrande  &  Weetem. , . 
Do  pref 

Rome  Watertown  4  Ogd. 

St.  J.  i,  Q.  Isl.  vou  tr.  cx» 
Do  1st  pref 

Do  8d  pref 

St.  L.  *  a  Fr.,  vot.  tr.  otfs 

Do  Ist  pref 

Do  3d  pref. 

St.  Loals  BoaUiwestem... 

Do  pref. 
St.  Panl  A  Dolath 

Do  pref. 

St.  Pan)  Minn,  k  Man 

Soatbem  PaclfloCo 

Southern,  voting  tr.  ctfs. 

Do    pref.,  vot.  tr.  ctfs 

TezasA  PaoUc 
bird  Avenue  (N.  T.)... 
Toledo  A  Ohio  Central . . . , 
Do  pref. 
Tirin  CIt;  Rapid  Transit. . 

I  Tnlon  PaoMoBjr 

'-'Do  . .  pref 

Un.  P.  U.4  O.  tr.  re«.lst  pd. 


Hunye  for  prt>- 
vUhu  year  (1897), 

Bight$t. 

17«J'Iy     SSMA«« 


119    Sep 

8MAa« 

S9MDeo 

70HOot 

172)^  Ant 

89W8ep 
STMBep 
SSUSep 
18S  Jan 
«S«8ep 
61UDeo 

9^p 
64WDea 

aoSsep 

9    Aii« 
69MDeo 

STijDea 
7    Abi 

llKSep 
SO  Sep 
87«Oot 

125  Ani 
33H8ep 
lS>KBep 
SS^Sep 
15    An« 

173    Deo 

aenoot 


Xyabash . 


Do  pref. 

West  Chicago  Street 

Wheel.JiL.B.,4th  ass't  pd 

Do       pref.  4tb  do 
Wiscou.  Cent.,  vot.  tr.ctfs. 
lUcellan'e  Stock*. 

Adams  Express 
merloan  Cotton  Oil.... 

Do  pref. 

American  Dlstrtet  Tel .... 

American  Bzprese. 

American  Malting 

Do  pref. 
American  Spirits  Htg 

Do  pref. 

American  Steel  k  Wire... 

Do  pref, 

American  Sugar  Beflning, 

Do  pref. 
American  Teleg.  A  Cable. . 
American  Tobaooo 

Do  pref. 

Do        dividend  scrip. 

Bar  State  Oas 
rooUyn  Union  Gas 

Brnnsw.  Dock  &  C.  Impvt. 
/  lolorado  Fuel  A  Iron.... 
<  '  l>o  pret. 

Col.  Jk  [lock.  Coal  A  Iron. . 
Consolidated  Oas  (N.  r.).. 

Consolidated  loe 

Do  pref. 

Consolidation  Goal 

Detroit  Oa« 

Kdlson  Bleat.  III.  (N.  r.).. 
f^^iileral  Steal  (wbanlss.) 


do 


pref. 


••         7H 

•H    «vi 

41U    43 
103U  lOtU 
•130      I8S 
«3M    »»« 


r   Do       pref. 
General  Eleotrlo 
Hawaiian  Com.  &  Sngar. 
H.  H.CUrllnCo 

Ills.  Steel,  tr.rec.  stamp'd 
utematioual  Paper 

Do  pref 

Laclede  Oas  (St.  Louis). 
Do  pref. 

VTaryland  Coal,  pref 

^vXlan.Ir.  Tr.  ctfs,  stmpd. 

Nallonal   Biscuit 
Do 
National  Lead. 

Do  pref. 

National  Linseed  Oil 

National  Starch , 

Do  1st  pref. 

Do  8d  pref. 

NewCent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  (3o 

Ontario  Silver. 

PaoineMaU 
enruylvanla  C(Ml 

103^  ibaii  People'BOae-L.Aa(0hle.) 
134M  133K  Pullman's  Palaoa Car  .... 

QuicksUvar  Mining 
Do  prat. 
Silver  BnUlon  CertlHe't's. 
Uii<%ird  Dlstll.ADIntrlb. 
Do  pref 
Standard  Rope  k  Twlue  . . 
'Penn.  Coal  Iron  ABB... 
1.  Do  pref. 
Texas  Paolflc  Land  Trust.. 

United  States  Bxpress  . . 
ulted  SUtes  Leather  . . 
Do  pret. 

40^  United  States  Rubber 

Do  pref. 

Wells,  Fargo  A  Co 
estem  union  Teleg'h. 
vVestlnglKiuse  BlecAMfg. 


*  These  are  bid  and  aske<l  prices :  no  sales  on  this  dar.    I  Less  than  100  shares,    t  Bz  dlv.  of  100  p.  a  In  bonds.    I  Lowest  Is  ex  dividend.     tUnstamped. 

OUTSIDE  SECURITIES   (Giybu  at  foot  of      ooh8boutiv»  fKBVi).—8IREET  RAILWAYS,  Sc 


Btreet   R-allwaya. 


B'krn  gusCo.ASub.  1st  lis. 

Consol  Os  guar 

Bkirn  Bap.Tran.— a«  Sto 
0«I.Cem  Or.AB'kjmlst  As 
Ooner  Island  k  Brooklyn. 

1st  As  1904 JAJ 

Ss  oartfs  Indbtl  91 0.JAJ 

B'kC.ANew  Ss  '39. JU 

1r.8t.*New  IstOe'OAAAO 

S'p't  *  LoHmar  St.  Ist«a. 

Kings  Co.  Blevat.— Stock 

laoomes 

Boni* — Hff  Sto«k  ICvfth, 


Bid. 


JllO 

lOlM 
ckBs 

108 

380 

108 

101 
•  114 

104 

108 

List. 


Ask. 

113 
103 
List 


117 
10« 


Wtreet  Balliraya. 


Nassau  Blec  pref... 

6s  1944 AAO 

4s 

NewWmb'gArilstez.4Ws 
NT  A  Qus  Co  5«  1940.  a£o 
8tetnwarlst«sl9t*JAJ 
OTHBR    0IT1B8. 
Bait  Consol— stock— .Sm 
BridgspTr-istSs'33..JAJ 
Buffalo  Street  Ry-Suick. 
1st  onnsol  5s1"81.FAA 
Crnsstown  5s  iu:<aMAN 
Oilnsiffi  niT  Hit  "tnck. 


lOB 
90 


IIU 

Bait  L 
1100 

79« 
II12H 
ll|0«( 


ioe 


110 

iii" 

1st 
lOS 
81 
1  14 
111 
9«Vl^ 


Htreet   llallsvn>a 


Gltlsens'  St  ilud  napt-ao 

Cleveland  Ciir  Hr 

CIsvelCab-IstSi  '09.JAJ 
Cleveland  Bleotric  Ry.... 

Con  5s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  Ss  1983— Sec  Phlla 

CroBst'wn-lst  Ss— .Sf«  V 
Consol  Traot'n  (N  J)— Sm 
liake  St  (Chlcl  Blev-Stock 

deb  S>    1938 .)A.I 

I^nnlsv  St  Ry — 5  p  o  bonds 


Cr, 


Bid. 


Phils 
73 
1104 

79)4 

ilOl 

S* 

List. 

blla  I 

Phlla 


♦   7IH4 
«1I0 


Ask. 


list. 

7,'S 
104^ 

7»« 
102 

57 

Ist. 
list. 

12H 
711 

in 

40 


Htreet   Railway 


Lontsv  St  Ry— Preferred 
LynnABos-lstBs'34.JAD 
Metrop  West  Sid*  (Chie) . 

Ist  5s  194B •■■Jfti*ii 

MInnean  St  By-8s'19.JAJ 
New  Orleans  Tr— Com. . . . 

Preferred 

Notes  6s  1904. ...MAN 
^orth  Chicago— Stock. . . . 

1st  6s  1908-ie JAJ 

No  Shore  Tr  (Bost)-Com. 

Pseferred 

A  Buyer  pays  accrued 


Bid. 


101 
1108 


IM 


<10B 

10 

76 
Intere 


108 
lOS 


low 

Ms" 


18 
79 
st 


Mb 


THE   CHEONICLK— BOND  friges  (a  pi«M|  *i«»  J-      [Vou  lxvu. 


■^j 


If  v3r  aarwiOk. 

ftarl«««« IfMf-il 

J;1 


.1* 

■  UMT  Af  6*....l*** 

I  At  BUT*  Ui»  t  ••  '  >**« 

iAUm*  IM  ■••..IMC 

jACIwr.    *>•<>■  Hr. 

lANW.    •Mto.fM. 

jMMAtL  ■wMMkOaa 

_  I*  OlM  •••%»■  Mr.-I* 


A-O 

9- A 
\t-A 


Sesgr....m.i»*» 

fVMCkaUior  ilnotw-  _ 
DHM<r>Mt* IM»{-A 

jTm*  o»  ««•  of  «•». 
TlvMCkiewUa  «rr"««  ■,„  _ 
~  imi«(to»t(m.lMa!M-N 
'    ^Platf  I&....IMO  A-O 
kiT  l«l(aita.l»l*'r-A 


rKmi«(to»t 
TsA^PIM.f  (& 

AkACjia 
fiMioMUt«ta.'..l»4«  J 


1%  I«22':r1i 


V*tSi 
"iHi  vm 

"iiii'W 
i'ii" '.'.'.'.'. 

•iYiii ::::: 

i'li"  !!!! 


ttm.  ai0h. 


•t 


§> 


MWM 

ra 


lilt 


if  oaw  Rt«Mi(4S*  i»M  -I  -  J 
IM IM  J  I*  Mr  aTT.MM  Xon 

ofi»AMM*maeai*.l»47  J  ■  J 

iiwalTt- 1*1 1 

M  ln'ti*!*  DIT  n.  ifM 

Maaaaral  ••_  IMt 

Mfc&Mk.  **RTOAH. 
I A  car.  awlUUMlaOMC 
•rBiMp^aMMKAT. 
rAtlkZr.  awMftSR*. 
tli  Tr  0>«(  l«t«««IM4 

tmt»mt  (• IBIS 


A-O 

J -J 


■  A  BVr  Ooota'  iat'ia'fte'V J 

'irrn'Ti 

Ob  ■  Tr  Os  •(■  I  M«a  ■••■•I 

BfBAA»Trf  •■. IMS 
FbCHt  lKaaal«l»l6-«l 
mtjm  A  MoalMk.  Am  L  laL 


II  T  AMI*.    SmI 
AAPcMf  6«... 


PmilKi 


.IM9 


J-J 

M-8 


lMgM..IM 


IMT  J  -J 
IMllr- A 
l»«1l  J-D 
IMSIJ-J 


.   aAIUblMg«(Sa 
■■AA*o«A«OTL    Am  , 

itf  A  tu^  IM  toU  0«_I«11  A-  O 

■■tliiin* l»l(!A-a 

•■rC  K  A  M  IM  •• 1»M  J-D 

Ooa  IM  A  ml  U  (  ••.. .  I»S4|  A- O 

■  ««^M««. 1»M  A-O 

HAMLIM 
ORirAli- 
IMtoMM., 


It  n(7i..l»r7lJ-D 
I  W  IM(««..'tO  A-U 


....IMt  A-U 

i-8 


-8 


ttoMkiilla. 

.lail 

.....Itli 

OM^AAaw^    Am  lll«C«at. 
OMlkMaAAA.  awMTCAU. 

okuYam.  aw  AC  ram. 

OMMnlOklo.  AMBaHAO.— 
ObBAABUOoo^O*.— 

^MMamljoMt*. I*n, 

Oatx  «•  Kr-Uiai«_iMft 

~_      «« 1M» 

ODMoliaUl* 

,......IM6 

II  ■•...IMA 

•  ■l«-..IM»Oat.l 
"lOM-t 


a«»t«tlanMna« IM* 

M  AUDI*  lMia«....IM« 
MoMlaDi*  IMia«....lMa 
MMOaAAU  UITM..IM7 


OmC  of  NJ-IM  MM  Ti.  laM 

IMMMTactiM*  U IMt  _ 

QMTWUMaMk  ••....IM*  H 
OaMralaaMa*. IMT  J 


tdStV'ilmciim  «ii 


.IK 


•  7*.IM0 

lata 

As  Doak  A  laaOo  ••.IMI 
RJAMUilMgMr**.  IM* 


,     H 

r-At 

o«.t 


lOtM. 


104m 


M 


MUMP."** 


II*  Oet.'M 
tHMOcCas 
115     O0(.-M 

Villi  Aat^M 
114^1  let.  •»» 

116^  AlM^ 
IIS1«     UtH 

M  ■gtip.-M 

iVni   id's 

TS     0«l.**8 
108     Aav'M 
IM        lOB 
lOTMJlT-M 
lOS     OoL-M 

m    sw-'M 

•M  0(t.'»8 

Im"  i04h 
IMMJ'ly-sS 
lOJ     Oet.-WI 


89        '    M 
M      J-M'W 
M     Maj'SS 
70W  Dm '•7 


88MI 
I04HI 
I14M. 


10«N  »07J< 


ItT 
IM 
181 


8al« 
tliO 


I4»MI 
107      . 


'108     .... 

104W.... 
lOOl*  110 
10«M  llOM 


8»« 

"8TMtW« 


8i« 


AO>«uii«aA.iaM 

AOD«U»K!D.iaM 
AC««Ai«M«.l*M 

AOa«fraiii.iMi 

iaa«aaa  Bra«t...lM« 

«— l»»i  «  to IMO 

■mtvAOo  •■■••• 

Loaa  oraM  «aMt*. . . .  I OM 
OAObiTaatji  t«....10l> 
~  iPaMM  ■••..IMO 

tot  CWtMomaOa..  1007 
MoaM  ••I 
rl«*T( 

I  9W.   A. 


J 


A-O 

A-O 

?:5 

J  -i 


iomU  -i 
!•««  A-m 


M 

11 

Mii. 


M 

104 
114 


104 

Dec' 


IMH  Oet-'OS 


llar'08 

1«B 
Apr-S? 


117 
IM 
108 


Jmm.  1 
Vm.Uigk 


•I      oaw 


ai       80 


sa 


••K 


IM  118M 
IIIHIlftMl 
«0     llOH 


BONDS. 
V.T.  BTOOK  BXOBAJf  OK 
BvDwaNor  4. 


Be  44^ 

Qal«  TaJUr  lii  « 

Wwv8pr  Val  1M(S«.IW4I 

■to  Las  A  B  8c«a  Oa-lOOV 
Ohia  A  Altar  Mok  MS*  lOoa 

to*.  A  Mo  HIT  l«t7i..l»on  IT. 
M7l IKO" 

MlacRlT  B  IM»f(e>..l«l< 
Qlria  Bari  A  Nor.  Am  C  B  A  O. 
OMa  Bar)  A  Vt-«oD  7t..l»08 

lOlH 


07 
108 
07 


S«     101 


11811 
M8H 

tVmi 
iiafi 
lit* 


M 

78 


lOS 

100 

toow 

«8\2 

TO 

17 

... 

«M 

10 

104 

... 

mo 

... 

100 

88 


lOffM. 
'1I8K. 


lUM. 


114 

III 

,  IM 

M 


108H     108 
107     0«,*« 


lot     Dm '07 

lot      JUL'SS 
lOOH      110 
tOtU      lOOM 
IM    JafL't? 


••M  J'B«'M 
114KJ*na-M 

iwJi    "wii 

m"    "m 
18    oet-'ea 

4H8ap.'M 
•8  oct.'a« 
M    jir  'as 

MM  Bap-'M 

lutU    foau 

ntS8ap.'M 
lltliJl7'M 

I  law    ii-- 

IIIMOct.' 

a*    uet.'a8 

ai    Jtr'at 

114    u«i.'a8 


'101 
101 

'lYii 

•n 
iift{ 


108 
IM 


OM.'M 
rak.'M 


ioiit  o<i.''M 

ioi"  Mai'''M 
101     JaB.*** 

laaw  oet-'tH 
iot!j    io4' 

i'l'i"  osL'M 

aooc-OM 
117 


....  II 
11. 


11 


O<!t.'0< 


88 


80 
01 
118 


108 

7S 
105 
•.05 
107X 
105 

88 

iosii 

188H 
108 


•4M 

M 

•8 


M 
106H 
116 


iVte* 
-Vor.  i. 


«MBr>M4«4a iaay!.il-8 

■mhhwTT. iM<  M-a 

BAA  DIT  IMaoag  4a.iaH»  J  -  J 
Maoaa  4« laso  J  -J 


J-J 

M-8 

A 
M-N 
A-U 

J-J 
A-U 

EaraS* laiH  .M-N 

OoDTartlbl*  &« looa  M-K 

Iowa  IMt  «lDk  fd  B<...I»IVIA-U 


Md.     A«fc. 

aOMBai 


108 


•ss»* 


■■klMrBn<i  ( 
Dabaoia 


10«S 


4«. 

DaaT  UiT  4a.. 


.181»|A-U 
.1»««  P- A 


..tail 
..laoA 
..ia«i 

.1017 


OhIaAlowaDlTSa. 
MaAnaka  KxtM  4a. 

Baslaurad 

Ban.  A  Bt.  Joa  oou  «a..l»l  I 
Qua  Bar  A  Nor  In  Sa.I9S« 

OMaAB  lU- 1  at  af  ear  Sa.  1  aol 

aoall 1001 

IMaoocaa 1084 

aanaral  con  lat  5a. ...  1 087 

BacMarad 1887 

ChtaAioocRr  iMBa.iasa 

ChlOMoAftta.    BMBrla. 

Chio  Ud  A  LoolaTilla— 
UmUt  N  a  a  Cb  lat6a..'I0 
Cklo  Ind  A  L  raf  (  Ba. .  1047 
BafBBdliw  (  «a 104' 

OUa  MllwaakM  A  St  Paul— 

latfaaioldRD 1008 

lit  7a  A  loul  BD....ieo» 

latlowBAD7a- 1800 

lltOAU7a ...1008 

Cblo  MU  A  St  P  COB  7a.lMB 
tatl  ADBxtao  7a. ...1008 
lat  BoatbwaatDlTta.iaoo 
latLaCroaaa  A  D  Sa..I010 
lit  Bo  Minn  UtT  «a....:«10 
lat  Boat  A  D  UIT  7a..  1010 


»* 
A 
.>I-N 
M-K 
M-l? 
A-O 
_  D 
J-D 
A-U 
M-N 
M-N 
J-J 


I04M  108 


187 
188 


187 

186 


ta. 

ChlaAPaaDlTta. 
Chia  A  P  W  lata  6a. 


104M  loa 

100     lOOM 


108     105 

107M111MI 

105     111 


.;% 


8T 
114 


84M    WA 


101 

lot 


lit 

iS 


lOS 
108 


...1010 
...1010 

__    „  ...loai 

CkM  A  Mo  BIT  DiT  5a.  1080 
Mlaaral  Point  DIt  Ba..l»10 
Okie  ALSO  UlT(5a..ia8l 
WU  A  Minn  DtT  ■  Sa.  .IMI 

TamlDalcold  6a 1014 

rar  A  Bon  aaau  (ea...l884 

OoBtalnktand  Si 1018 

Dak  A  Ot  Bo  (6a lOIS 

OaacoMaa  aanaa  A..108V 

Baclatarad 108V 

MUANolat  ML«a..l»lu 

lateonaoIOa. 1018 

OkMaao  A  NortAvaatam— 

Cob  7a....  1016 

Gold  7 1008 

BaiMarad 180« 

ataunc  fand  ta..  I87a-1M8 

BaatatacBd 1870-1088 

BliikUcfnBd  6a.l87»-ie88 

Baautarad I87a-1MI« 

ataSiw  fOBd  dab  6a . . .  1 888 

Baalataiad lass 

■Afaar  dabaotora  6a . .  1  MO 

BcaWaiBd IMO 

tO-nar  dabantora  6a. .  1 08 1 

Baatatand 1081 

■ztanMon  4a.. ..1888-1088 

BMllarail 1886-1088 

•aaoMBMa. ioh 

BaatotaradT. \*i 

•can  A  L  Sap  lat  ea. .  100 


J-J 
J-J 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

\-.\ 
J-J 

J-J 

'  -J 
-J 


ioi"  Im' 


lOOM loi 
101  lot 
101     IM 

ioo"  ioi" 

ii's"  itoM 
iiBH  tam 

111      117 

IM      118 


J 

J  -J 
J-J 
J-J 
J-J 

i:i 

J-J 
J  -J 
J-J 

J  -J 
j-ji 

U-JI 
J-U 
J-D 

?:S 

J-O 
A-O 
A-O 
A-U 
A-U 
M-N 

ai-N 
.  H 

M-M 
A-O 
A-O 
T-k 

V-  K 
M-N 

03TIO-N 

.  I J-J 

DM  Mo  A  Minn  lat  7a.ia07  F- A 
Iowa  Midland  IM  8a...  laoo  A-O 
Wtnaaa  A  8t  Pat  8d  7a.  1 807  M- N 

MUAMad  lat  8a 1M6M-8 

OaCPA8t  P  lit  6i.. 1808  M-8 
Mortk  IlllnoU  lat  6a.. .1810  M-B 
MULBAW  lata  8a. .1881  M-!4 
CooTarUbla  dab6a..ie07  F-A 
BztAlBipaf  ■6a...I08e  F-A 
MIcb  DIT  t  at  cold  Sa.  1084  J-J 
Aabland  Illr  lat (  8il08S  M-8 

Incomaa IRlIi.tl-N 

Chlclloekl  APac8a....lU17  J  -J 
Baalatarad 1817  j  -J 


lolHI 

no 

io« 

iboH . 


new 

108{j 

lOSH lOOM 
new  Sala 

> IIOH 

IOl».  108 

> 10« 

09)« 

106      107 
lOI^Bala 


108     lOtiH 
U7«... 


horn.  BigK. 

86N        88M 

ib'i"    ioi" 

OS      Oct. '08 
eOM  Majr'OM 

lo'w  ib'iii 
111  Sap.'OA 
108  J-aa'»6 
107    j'ir'es 


lotw . 


,  no 

.  lOSH 


W*t)f» 


1! 

jr». 

146 


new 

l«p.'08 

noK 


106      8«| 
I08H 

iin^     II7M 

'  1 1      Ana'On 

OIH      lOtM 

108      Oct.'8K 

OCU'BS 


100 

ioi" 

87 
180 
108H 
ll7>t 


l08^ 

Mar'Ox 

Sap.'OS 

OoL'os 

117« 


188M  IJ8H 
108  Got. '88 
I08X  J'na'8' 
106     Sap.'OS 


116 
•  ei 


10«H 


:68M  . 
<68H  . 
1S»M. 
•168(4 

•leeu. 

•I608. 

•iihS. 

-118H. 
tl*H. 
188 
107      . 

•now 

1188 

•lis 

115 

iVs" 
•lis 

185 
108M 
•III 
107 


118 

01 

108 

leo 


116 

0ct.'98 

108 

leo 


89 


/Vaat 
/oia.  1. 


lMim.BiQk 
•m*    80 
es"  iosu 

00        86 

86      aew 
e'iw  ioi" 

lit  I18W 
107   111 
107   107 


ii5l« 


aaMraltatd4a 1888 

Baalatarad 1088 

DmM  Ann  Iat4i..l80( 

IMSMa 180A 

■xtmalon  4a 18u6 

~        A  DmM  IM 6a..  1888 


"8SLS.' 


to  A  at  u  AMAtTAar 

8LANO.  SMlllOanu 
LAPttla.   AmP»Co. 
8PMAOoanea..iaM 
P  AMIn  lat  8a.. 1818 
MorWtomnaln  lat  ta. 1030 
StP  AaOltr  IMI  Sa.lOIV 
l^toTarTmnaf 


afar  a  4i..  1 847 


J-J 
J-J 
J  -J 
J-J 
J  -J 
A-U 
A-U 


M-K 
J-J 

A-O 
J-J 


Bala 


Bala 


120 
181 


188 

185 


148M  Sale 

lie     Sala 

•116     117 

....  181 


110 


•lOsS  108M 

■i'te"  i't7'>< 
ibo" !!! 


.  loiH 


I68M  Bep.'88 
leo        fro 

180       leo 

160      Oct'OS 

117  Ang'OH 
110     Mar'Oi 
I18M     180 
188)j  Oct.'08 
loe     Oot.'0S 

iiSMJ'ir'ox 

118  II8M 
I16K      tl6»* 

107  Mar'Oh 
18     Apr.'O" 

lt6HOct.'98 
ItSM  Oct.'V8 
I87HJan.'0n 
lOeQ  Mar'07 

118  na 
ice  107 
l06Hrab.'o 
itoMOct.'es 

Its     Oct. '88 

I48M  I48M 
ite  lie 
114W8ap.'88 
II7tt  Oct.'SS 
1 1 7W  Oct. '88 
low  I0»K 
I07fij'ly'8B 
180      Oct.  88 

117  Mar'ON 
llOMOct-'OS 
lOsSMar'ax 

118  Sap.'OS 
117Mrao.'8'- 
loeM     I06M 

108  J'na'Or 
108     Oct. '08 


'106«. 


■lOBX  , 


iai' 

188 

lie 

188 
188 
106 

Ma" 

M 
78 

i'li" 

lOTM  Maj'OB 


108     Oot.'88 


117  Jan.'8h 
108  Mar'8N 
106  Apr.'08 
isew  ISOM 
lOOHFab'Oi 
118M 
Mar 'OR 
Ma7'0)- 
Apr.'08 
138 


I  lMaf(ea.i8i8|M-N 

(oldOa. 1888  u- D 

OUa  A  WaMMiob  Hr  6a.t88l  J-  |> 


doapoBa  off. . 
nsB  ADaon  a(7a.. 


.1881 
1 80S  A-U 


Maold4Ma 
Cla  D  A  flat  (a  a  I 
lIBtLAC  OMOCCABtL. 


lM(aa6a..l04 


1837' J  -J 

1  M-H 


mnBAa  SMCOCAStL.    , 
RitT  *  a  Br  l>al«lat»6a.l88alJ  ■ 


185     

188     

i'siw ;"." 
ao^Sala 

'.!'.!!!  iai" 


losH. 


06U 


184 
188 
18 
138 
180 
I04M 


84K  OcV'SS 
70  rab.'8H 
88  Mar'07 
lOSH  Aog'OS 
100      Apr'O' 


Aoa'OS 

I06M 

104     Bap.'t>8 


80 


118V 
103H 

i(i4H  ;i  I 

I04H  181M 

louijii  1 

88  tOi 
07  108 
N     I  M 

07        873 
118     188 
106      IIOK 
lUM  lt7M 

iai"  ia'i" 

lOlM  108M 
101  1064 
lOOM  108 


lit   116H 
80   88 
88  107 

140     160 

i87ii  iViU 

140   160K 
188   180 
1S8M  180 

lie    I18N 
no    no 

1I4MI81 
188     180W 

•••• 

lis      181 

in    118M 
noMii'' 
107    no 
118     iisw 
111      116M 
111      116 
18TH19TM 


108 
108 


114 
107 


146 
116M 

iiisS 
184K 
tl7« 
118 


tso 


ISAM      186W( 
186(4  Oct-'OS 


88^  »px 
106  J'na'8. 
I80H  Aag'08 


118     Oot,'»7 
108W  Oct.'87 

110      no 


118 


180 
117 

Iff 

118; 

118$ 

114 

108 

107W  t07M 

111      1803 

117  119 
107M110U 

108M  loeS 

118  lis 

104  107 
108  108 
89   108K 


lot  107M 


108  108 
117"  117" 

109  loe 

106  106 
IStM  >87 

iiSM  iVgii 

188     184 

38      186 
119      118 
I87M  138 
187(i181W 
108H  105M 
1083  106(2 
86        96 
e9(i    70M 

lbs"  ioo" 


laeu  188 

•  ~1     188 


••■••a   itaff • 

II7W18W 


tse    181 

79M    91 


lOTM 1>« 


M*a*ala«artbMaa4aakMtktoiraak.    t  Booda  daa  Jalr.    •  Booda  daa  Not.    I  Boaaa«MJana.    1  BondadaaJaa.    IBondadMlIa 

OUTSIDE  •ECURiriES  (OivRir  at  foot  o»  7  ooirsBonTivii  vkQta).—QAa  SECURITIES,  die. 


iBrAaa*-i«trM 


IK 


I  8a  IBM AM 

Caaaia  Tra«ii»A...TTMh 
•a-AM  Plrtitilakla  U 
la  tWall  ^SJaT  am 


f 


ft 


ab  Bt 

"2- 

•  bHT 


18 

lei 


7t 


iJBa  W»farmy»        I    M  d. 
Waat    BM-tM    boaioaiEar 
■Toriptart  Maaa  iTt-Coa      1 1 
FrafaffTad...,, ..,,,,.,,,     ao 

BBW  roRK. 
OaMfBl  CMoaOaa— 

l«M  lajl. JAjUlOtM 

Oea  Oaa  (MT>-«tock-Mrr  Bt? 
IM 


3m  daa  (iml«tock-M 
Dakta  laoc MAM 


MUl 
1  o«    ' 


!•,_ .. 

Odb.  6a  latt.. 

I  WtM»*l  Oaa 


....FAAlioi" 
....MABJII* 


A«k. 
18 


106 
■aak; 

no 

iotii 
UK 


<kta  M— Brltla«. 

lOaa,  OonT 


lataoaaolSa 

N  r  A  IBM  tOTtr  <iM- 

Ut  la  1944 .JAJ 

Om>aol6a  1945 JAJ 

IfnrUa- 

lM6a1987 MAM 

■taodard  Oaa-OoBiBioB . . 

Do  IN  af  an  ad. 

lat  «a  t9M  MAN 

BROOKLTN. 


Bid. 


•8X 
llOlJi 

119 

lot 

M 
187 
146 

tno 


T5S 

«9 
108 

114 
104 

06 
1*9 
150 
118 


Gbb  HeonrltltM. 


Brookin)  Union  iCoB^- 

IM  con  6a-N  V  Stock 

Wllllanmbarii  Qu— lat  8» 

OTIIKH   CITIK.t. 
BaJUm<ire  Oinaolldnt-.Sf 
Bar  StaU  Oaa— N  T  8u>ok 

Inoomaa 

Boaton  UnltadOH  Bonda- 
Buflklo  Cllr  Oaa— Stock. . 

lM6a  1947 AAO 

norllnatoB  (la)Oaa— Btck 

Okarlaaton  (B  C)  aM...96 

»And  Intxraat.  tPrlea 


Bid.  !»•► 


■zcb 

«10«!^ 

<i  Bait. 
Baob. 

■B«a'to 

80(4 

I  98!< 

f"; 

D*r  ah 


llr«X 

Llat 


nUat 

88 

94 
•  ■••■• 

in 

.  re. 
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BONDS. 

II.T.  8TOOK  EXOHAMGE 

Week  Esdusq  Nov.  4 


Olurfleld  A  Mah.  Sw  BRAP. 
01  Ak  &  C  eq  &  2d  g  ea..lU30 
U4C«n  1st  Sb  trreo...l817 
O  C  C  *  St  L— Gen  K  4S..1998 
Cairo  UlT  1st  gold  4s. .  1938 
et  L  DlT  1st  col  trg  4s.  1990 

Bwtlitared 1990 

iSprACol  DlT  Istg  4s. 1940 


11 

5« 


WWVal  DlT  Istg  48.1940  J 
Clo  WAMDlTlstg4s.l991 
ClnlBtLftC  Istg4s.l936 

Registered 1936 

Consol  es 19t!0 

CIn  8  ft  CI  con  Utg  5S.1928 
Ind  Bl  A  W  1st  pf  7b.  .  IVOO 
0  Ind  &  W  1st  p(  SS...1938 
Peo  A  Bast  1st  con  4b.  1940 
Isooma4s. 1990 

'OICCAInd  lsts(7s...l899 

OODSol  7s 1914 

Oonsol  sinking  (d  7s..  .1914 
Ctaneral  oonsol  gold  es.1934 

Baautered 1934 

OASlst  MC  CC  A  I7S.190I 

a  Lor*  Wtaoon  1st  Ss.  1933 

OteT  ft  Marietta.    Ste  Pa  RH. 

Olar  ft  Mahon  Val  g  ta..  1938 
Beglstered 1938 

0>«T  ft  Pitta.    8u  Peon  Co. 

Ool  Mldl'd— l8tK2-3-4s.l947 
Istg  4s 1947 

Ool  ft  9th  At.    Sm  Met  8t  Hj. 

Oolaoi  ft  Greenv,    Se*  So  Rj. 

Ool  H  V  ft  Tol-Con  g  5S.19S1 
J  P  M  ft  Co  flig  cfs  tSS  pd. 

Oaoeralguld  is 1904 

tteseral  lien  gold  4s. . .  IMS 
Begistered 10«« 

Ool  ft  ClD  Md.    Sm  B  ft  O. 

Ool  Conn  ft  Term.    Sm  N4W 

Oonn  ft  Pas  hits  Ist  g  4a. '43 

DakftiitSo.  SMCMftStP. 
allaa  ft  Waoo.  8mM  KftT. 
0*1  LMk  ft  Waatwn  7a..I907 
Bn  Blue  ft  N  r  lit  7a.l»06 
Morrlsft  Baaez  1  it  7s .  1 « 1 4 

7b 1900 

7s 1871-1901 

1st  oon  guar  7i 191S 

Begistered 1913 

N  T  Lack  ft  W  Ist  6b.  .  l»ai 

Construction  6s 1983 

Warren  ad  7s 1900 

••I  ft  Hvd  lstPaI>tT7B.1917 

B««ts>wed 1917 

Alb  ft  8  .slstoonKn7sl»oe 

Beclatarad 190fl 

Qold  Cs 1906 

Beslstered 190« 

B«u  ft  8ar  lst7B 1931 

HaglBtered 1981 

Dsl  KIT  RR  Bga.   at4  Pa  RR. 

0«D  Con  Tr  Co  lst(es..I8S8 

Uen  Tram  CoeoB  g  aciaio 

Met  Br  Co  Istgiii6a.l91l 

Dm  ft  BOr  lit  gold7s.  .1900 

Istooag  4s 198S 

lBtcong4}ia 1938 

UnproTenent  gold  5e.ltf88 
OMMftirtU.  AsCBftlP. 
Dm  M  ft  Minn.  8«s  Cta  ft  N  W. 
■>••  M  Dn  Br  Ist  g  Da. . .  1917 
DMMftTol.  SMLSftMSo. 
DMftMaok  lBtUeng4s.l99ft 

Sold  4s 199S 

Dnl  ft  Iron  Range  lst5B.1937 

Begutered 1937 

8d  lien  mortgage  Ss.. .191(1 
Ool  Bed  W  ft  8 Tat  g  6a.  1988 
DbI  8o  8taore  ft  At  g  6s.  1987 

Eaatof  Minn.  SsaStPMftM. 
aatTVaftOa.  SBS.8oRr. 
■lu  l>ez  ft  B  a.   8m  C  ft  O. 
■ImCortft  No.  SMLehftNT 

■na  lBteztg4a 1947 

Meitgold  Ss. 1919 

Mextgold  4Us 1983 

ithextgold  Ss 198U 

Mh  eat  gold  4s 198»> 

lataooaolgeld  7s 1880 

lateoBsolgold  (d  78..  1930 
laong  Doek  oon  gold  0s.  1 93S 
BerN  r  ft  Bne  Ist  78.1918 
Bag  ft  8  W  gold  es....l9U8 

Bmall  

JatlRR  Ist  go  gold  6s.  1909 
Chloft  Bne  Istg  6a...  1988 
Coal  ft  HR  1st  o  gn  «a.l988 
Dock  ft  Imp  lBtcar8a.l9l3 
N  T  ft  Green  LgugSs.l94e 

8mall 

■rie  lat  eon  g  4s  pr  I>ds.l99fl 
Begistered 1996 


r-A 
J.J 
J-D 
J  -J 
M-N 
M-N 
M-S 
.J 
.J 


Friday, 
Xov,  4. 


Bid.     A*k. 


Wtth't 
Range  or 
Lait  Bale. 


Low    High. 


Ho. 


90« , 

9THSale 


Apr 

M-N 
J-O 
J-D 
J-J 
J-J 
A-O 
A-O 

J-J 
Qn-J 

J-J 
J-J 


M-8 


M-8 
A-O 

M-N 

J-J 
A-O 
J-D 
J-D 
J-J 
V-\ 
A-O 
M-tS 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 
J-J 
J-J 

M-N 

J  -  J 
J-J 

J-D 


M-H 

J-D 
J-D 
A-O 
A-O 
J  -J 
J-J 
J-J 


H-N 
M-8 

M-B 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-0| 
M-N 
M-N 
J-J 
M-N 


lBleongenlleag4a....l99A!j  -J 

Begutai«] 1996  J  -J 

RTSft  W-lstref  6al937  J  -J 

84geld4Us 1937  F-A 

OeneralgS 1940  r-A 

Terminal  1st  <  6a.. . .  1948  M-N 

Begts  t&,0(M  eaeh  .1943  M-N 

Wllk*Baalstgiig6al948  J-D 

Mid  RRofNJ  lstg8Bl910  A-O 

eaoftLBnp.   8MCftNW. 

foreka SprlDgB  lit gSs.  1933  F-A 

irftTH  lstooaiiB.....lV81  J- J 

1st  general  gold  Ss....l948  A-O 

MtVemonrstes 198S  A-O 

Bnll  CoBr'ob  lat gSa..  1930  A-O 
■TftlDdlat  oon  gn  g  Ss. .  1 98S  J 
rargoftBo.  flss  Ch  M  ft  Bt  P. 


88 

92i<     fZH 
lOlM... 


TS     Bale 
18        80 

l'>I« 

138      


185      138 


107 
1«0 


68 
70 


TSiiBale 
64 


18SW 

186     

148      

105W 

108M 

140      

UO      

18«« 

•118      118 

1*6      

148      

143      


US 
116 
147 
146 


't07K 

9714 

107     Bale 

97     Sale 


»8«. 


60      

1(6M 196 


iia    .... 
117    .... 

U8X.... 
117      .... 

106      108 
•148X  144^ 


186 


109«. 


»1H    98 
"t'o"  ihile 


,  108 

'.  "Ss* 


74W  Oct.'98 
88      J'ne'9'l 
9IM  Sep.'98 
97H      100 
9C     Mar '98 


87      Ans'98 
108         108 


114      Oct.  "97 
107!<Feb'97 


74  78 

19      8ep.'98 

lOlX      lOlX 

18SM  J'lr'8» 


187M  Mar'OS 


1»7M  Oct.'97 
106^      106 


lai    8ap.'B8 


67      Oet.'B8 
67  67 


78      00l.'97 
78  7SJ< 

61    reb-'M) 


188     Apr. -98 

188  J'lr'OS 
14IUOct.'98 

107  8ep.'98 
108KOcS.'98 

189  J'ne'98 
140  Oct.'98 
187  8ep.'98 
I18MN0T'97 

108  Ang-98 
146  8ep.'08 
148  Mar'a7 
196      Allg'98 


116     Oct. '98 


147     Sep.'98 
141     Mar'88 


lldUBep.'98 
975        97)4 

107  107>t 
•SK        87 


108     Oet.'«8 


l06MOct.-»8 


•8M  reb.'VB 
liaMOet.'98 


118     Jlr'M 

119W  Ang'98 
118H  Sep.'9H 
117  J'ue'98 
104MJ-tte'98 
144  144 

140  Ma^OB 
189  Bep.'98 
188     J'ne'98 


108         108 
109;i      118 


199     Oot.'98 

"Vim    "99 
iofji    ios" 

98H  Aag'98 

8S)j        86 

lit      Oet.'98 


IBS 

aSHBale 

•  90     , 

•  76      

98 


J,*.. 


99W       99W 
I8O1!  Ang'98 

66     NoT'97 

191     Oct.'98 

96  W\i 


18 


Range 

from 

Jan.  1. 


Low.  High 


81 

I  18 

13 


B8K  Oot.'98 


18 


68        74U 
88        82 
88        91U 
90M  100 
90        93 


SO  88U 
89  95^ 
98M  108 


70        80 

14        22 

101 ;.{  lOBU 

181H 137 


187M 127^ 


1*0      107 
181      181 


66 
66 


61« 
73 


70H    88H 
64        61 


188  188 
18SU 126 
373  144 
107  107 
107  113« 
138  142U 
140  140 
186N188H 


108      108 
148      148 


180M 186M 

iio"  iisji 


147      147 
141      146 


108  111M 
87K    9«»* 

lOSH  \07\^ 
86H    87 


•7     108 


104     llOM 


MM    MM 
101     118M 


lis     116 

118H119>t 
108  118 
118  118 
104H  IOS 
188  147H 
140  143 
18SW  189 
183      188 


108      lot 
108     118M 


107      100 
'84M  "»4J» 


68       76 


99     108% 

844i    98H 

88        98 

109M11H( 


93U101T< 

luS"- 


181 


119      181 
SB      100 


77M    88 


BONOS. 

».T.  STOCK  EXCHANGE 

Wkek  Ending  Nov.  4. 


Flint  ft  PereMK8»....lB2C 
Istconsol  gold  5s. ...1930 
PtHuronDlT  latg  58.193H 
na  Cen  ft  Pen  1st  g  Ss.  .1918 
iBt  land  gr  ext  gold  Sa.  1 930 

CoosolgoldSs 1943 

Ft  8  4  V  B  Bge.  ate  StI.,48F. 
Fort  St  U  DCol8tg4^sl941 
Ft  W  4  D  C— Ist  g  4-68. 1»21 
FtWA  RloGrlsti!f3-4s.l938 
Folwn  Kiev.  See  Kings  Co  El. 

tt  al  Har  ft  S  A.  Sm  9  P  Co. 
Tal  HftH  of  '82  Ist  58.1913 
Gs  4  Ala  Kr  Ut  pf  g  58.1946 
Ga  Car  ft  No  Ist  gu  g  58.1989 
Georgia  Paclflc  Set  80  By. 
Grand  Rap  ft  Ind.   Sk  Pa  Co. 

Han  ft  St  J.    SMCBftQ 
ousatonlo.  See  .NYNHAH. 
Houst  K  4  W  T  1st  g  58.1 933 
Hoa8  A  Tex  Cen.  Sm  80  P  Co. 

Illinois  Cent  1st  g  4s...  1951 
Registered 1951 

Ist  gold  SHs 1961 

Beslstered 1961 

1st  gold  3s  sterling. ...  1951 

Begistered 1951 

CoUTnutgold  4s 1968 

Baglatered 1968 

LMOftTezgold  4s. .1953 

BeRlatared 1953 

CoUtr  8-10 gold  4s.. ..1904 

Registered 1904 

Western  Line  1st  g  48.1951 

Begistered 1951 

LonlsTllle  Dit  g  S^s  .1953 

Registered 1953 

Bt  Louis  OlTg  3a 1951 

Begistered 1951 

Gold  3Hb 1x51 

Re«(l8iered 1951 

Cairo  Bridge  gold  4s..  1950 

Begistered 1950 

Middle  DlT  reg  6a 1981 

Spring  DlT  Istg  8^8.1961 

Begistered 1951 

Chic  St  L  A  N  O  g  Ss. .  19S1 

Registered 1951 

Qold  3^8 1U51 

Registered 1951 

Mem  DlT  I8tg4s.... 1951 

Registered 1 95 

BelleT  A  Car  1st  6a. . . .  1923 
St  L Bon  Istgug4a...l93l 

CarbABlstg4s 1939 

IndBIAW.  SMCCCAStU 
Ind  Dec  AW  1st  gSa.... 1935 
Int  AGtNo  1st  gold  8s. 1919 

BdgoldSs. 1909 

8d  gold  4b. 1991 

Iowa  Central  1  st  gold  Ss.  1938 
Iowa  Midland.  Sm  Cb  A  N  W. 
Jefferson  RU.    Stt  Brie. 

Kal  A4U  R.   SMl.SftMa 
an  ft  Mich.  Sm  Tol  4  O  C. 
KC4MRftBlst  gag  58.1989 
KC  PftG  Istftcolg  58.1983 
Kan  C  ft  Pao.    Sm  M  K  ft  T. 
Kanaaa  Mid.    Sm  Bt  L  ft  S  r 
KentuckT  Cent.    Sm  Lft  N. 
KeokftDealL  SMCRIftP. 
Kings  Co  El  ser  A  Ist  g  6a '86 
Ful  El  Istga  g  6s  ser  A. '89 
EnoxTllle  ft  Obio.  Sm  So  Rj. 

Lake  Brie  ft  W  1st  g  Ss.  1 937 
8dgoldS8 1941 

Nortb  Ohio  Ist  go  6s. .1946 
L  8  ft  M  S.     Sf e  N  Y  Cent. 
Leh  Val  (Pa)  coll  g  6a  .1997 

Registered 1997 

Leh  VN  Y  lstgag4Ma. 

Keglstered 

Leh  TTerRr  lBtgag5Bl941 

Begistered 1941 

L  V  Coal  Co  lat  gug 6s..  1888 

Reglatand 1088 

Leh  AM  Tlatgiig4a...I94B 
1946 


A-O 
M-N 

A-O 
J-J 
J  -J 
J-J 

J-J 
J-D 
J-J 


;ftNlstglstpf6B.1914 
OoldguarSa 1914 

Leh  ft  Wllkesb.  Sm  Cent  NJ 

Leror  ft  Canej  Val.  Sm  Mo  P. 

Lex  At  ft  P  F.  Su  Met  Bt  K7. 

LItch  Car  ft  W  Istg8s..l9l6 

Little  RftMem  Istg 6a  1937 
TrtutOo  oertfs 

Lonf  Dock.    Sm  Brla. 

Long  Isl'd— 1st  Cong  6a.l081 

1st  con  g  4s 1931 

General  gold  4a 1988 

Ferrr  Ist  gold  4Ma.... 1988 

Gold  4b 1988 

Debenture  gold  6a. ....  1 9B4 
N  Yft  RBlstg6a....l087 

8d  Income 1987 

N  Y  B  ft  M  B  con  g  Bs. .  193C 
Bklrn  ft  Mon  1st  g  6s.  1911 

Ist  6s 191' 

Nor  Bhb  Istoon  ggii6s..'88 
N  T  Bar  Bx  R  lBtgag6B'48 
Montauk  Bx  gn  g  Be. ..  1B46 

(iS  ft  Mo  RIT.    Sm  OhI  ft  Alt. 

[.BftgtI.Conong6a.1939. 

Tr  Co  certs 

Oeneral  gold  4s 1943 

baa  ft  Naab— Caoel  Br  7s  1 907 

HOftMlatg  6b 1980 

Bd  gold  6a 1930 

■  H  ft  Nash  Istg  6a.. .1919 
'General  gold  «8 1980 


Bid.     Aik. 


A-O 
A-O 
J-J 


M-N 

J-J 
J-J 
J-J 
J-J 

M-B 

M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 

J-J 
J-J 

J-J 
J-J 
J-J 

J-J 

J-D 
J-D 

F-A 

J-J 
J-J 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J  -J 

M-N 
M-8 
M-8 
J-O 


A-O 

A-O 


J-J 

M-S 

J  -J 
J-J 
A-O 


M-N 
M-N 

J-J 
J-J 

A-O 
A-O 

J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


J-J 


n 

M-8 
J-D 
J-D 
H-8 

M-^ 

.M-8 

!<--? 
J-J 


M-8 
M-8 
J-J 
J-J 
J-D 
J-D 


Priet 
Friday, 
Not.  I. 


98)4  Saie 
106 


Low.   High. 

115  Oct.'98 
95  Aug'98 
93  93)4 


78)4  ^Me 
61)4 


97     Sale 

104     

98)4 


94MSale 
118      


108      105 


105     Mar'98 
79  76)4 

59)4        89)4 


98)4        87 
103     Aug'9' 
99      J'ly'98 


»8)4        94« 

112  Oct.'OS 
109)4  J'ly'UH 
lOa  Oct'98 
108)4  Apr.'9^ 


too      103 


100)4  Sale 


98M8ale 


78       80 


93       93M 


,  100)4 


9»* 


lis 


108      103 

12IH8aIe 

S7)4  Sale 

63)4  Bale 

10S)s  Bale 


70     Bale 


68 


55 
46 

lis      117 

»»      100 

lOOM  108 


104J4.. 

iVs" '.'. 


BIW. 


89       88 

116     181 
iro     

98)4 

98)4  Bale 


10«« 


..    89 


'103      

188      

108      

116      

119)4  180 


Wetk't 
Range  or 
Latt  Saie.   &^ 


So. 


104  8ep.'98 
103  Apr.'9^ 
100)4  I00)t 
101  Mar'9^ 
100)4  Sep.'98 


103)4  Aag'98 


98)4 

so" 

98)4 


9854 
"80 
"98)4 


183)4  Sep.'98 
183     Sep.'98 


168)4  Jaii.'B8 
"90"  NOT'9' 


108  103 

181  181M 

87  87)4 

65  65)4 

106)4  166)4 


<^        70 


68)4 

40     Oct. 


'^ 


116      Oct.'98 
99)4       99)4 

100      100 

104      Aag'98 
i04J4      i04>4 

iVi"  Aog'os 

109)4  J'ly '97 
9B)2Mar'98 

"»i"  Oct.''98 


101     8ap.'97 


89     Sep.'98 
119)4  J'ne'98 


98)4 
98)4 


9^)4 
98)4 


100     Mar'97 

106"    ibo 


89)4  8ep.'98 
9)4  Aag'97 
106  NoT'97 
124)4  Oct.'9S 
108  ()ct.'a8 
115  Ang'98 
119)4      I'lH 


Low.Bith 
110     IITM. 
86       96 
83       96M 


20 


IBS 


67 


Range 
fro» 


/^ 


106      106 
65        79M 
54)4    64 


S8N    98 
98 "  "98*" 


88 


9» 


109)4  11& 
lOSX  10B)# 
109     106 
101     lOBM 


100  104 
103     103 

97)4  108)4 

101  101 
100)4  10C)« 


101      106 


88H    •4)* 
78)4  "so  ^ 

98 J4  "9'«tf 


115)4  >»»)* 
183     188 


108)4  lOBM 


97  104 

116  18{;« 
78   98 
44   60 

97  10()4 


is"  "iiu 


40 
86 


69 
4» 


116  117)4 

96  1043 

100  108 

104  104 


99      104M 


98)4    9«« 
91"  "98*" 


89       B» 

117     1«» 

86)4  "9*8)4 
8e9    C2)« 


too      108X 


SB       4» 


120M  184)C 
106      108 
118      117 
116)4  180X 


No  prIoeFndar;  these  are  latest  bid  and  asked  this  week,    t  Bonda  due  Aaguac.    >  Bonds  due  April.    ||  Bonds  due  Jaauarr.    i  Bonds  dae  Julf. 

OUTSIDE  SECURITIES   (Give.t  at  foot  op  7  ooNSBOtTTivB  p-iSBs).— ffJ-S  SEGURLTIES,  So 


Gas  Kecurttlew. 


^bartiers  Valler  Gas. 
Chicago  Consamers  Ist  5s 
Chicago  Gas— Sm  N  Y  Bto 

Cloero  Oaa  Co  lat  Ss 

Olnolnnatl  Oaa  ft  Coke... 
^tr  Gaa  (Norfolk  Va) .... 

lat  6b 

Oolambaa  (O)  Gas— Btook 

1st  6a  1938 JftJ 

Qjoaolidat  Oaa  (Bait)  See 
O-nsolld  aa«(N  J)— Stak 

1st  5s  193.           .    JA' 
CoTi'fl  G"«  f'tH) 


t 

108 
ok  Kx 


86 
t  98 

85 
4... 
BaltL 

iO 

76 

38)4 


18 
I08H 
on. 


808)4 
88 


87 
1C2H 
laf. 

81 

80 

94      ' 


alia  Mrrnrlrlra. 


Con.  Gas  Pitts.  Pr«f. 

Bonds  Ss . 

Conaum  Gas  (J  Cltr)-- Btk 

Ist  8b MftN 

Detroit  Oaa—       NY  Bloc 

Consol  6a  1918— Sm  N. 

iDOome  6a 

DeoTer  OonsoUdated  a  ■ 
Fort  Warne  find)- Bto  k 

1st  68  1V8S JitJ 

Grand  Baotds— Btook 

IstSs  iTll FftA 

Hartford  fft^  n«»T,       WR 


108 


108 

k  List. 
Y.  Kl. 

02K4 

»■)!. 

71 

85)4 

88 
1102 
«   40 


Ask. 

55  M 


Qaa  Mecarltlra. 


List. 
"4 
7.-1 

7»)4' 
»7)<i 
bil<^\ 

I  on 

4S     ' 


Indiana  Natft  ID  uas— 8tk 

ls>.  8sl908  .     MftN 

IndlanapoMs  Gas— Stock. 

1st  6a  1980  MftN 

Jerser  Cltr  Gas  Light. . . . 
Laclede  Gas— N  Y  Stock 
Lafarette  (Ind)  Gaa— Stk 

Ist  6s  1984  MftN 

Loganspt  ft  Wab  Val-Stk 

lat  88  1886 JAD 

Ix>nl8Tllle  Gaa  Light 

Madison  (Wla)  Gaa— Btck 

lat  «.  !«.•,  ..*»o 


Bid. 

Aak. 

67 

60 

71 

75 

116 

125 

t04H 

U»!l 

190 

Bxch. 

h8 

86 

86 

O'H 

61 

55 

•'•i 

13 

7- 

80 

68 

63 

»  97 

mo 

Uaa  HKcnrltlea. 


Memphis  Gas 

Minn  Gas  6b  1  fl  10.. . .  M AS 
New  Orleana  Gas  Light. 
Ohio  ft  Indiana— Stock... 

Ist  88  1928 JftD 

Peoples  Gas  A  Cok«— N  Y 
Philadelphia  Co— .Sm  IIcih 
Portland  (Me)  Gas  L...60 
St  Joseph  (Mo) 

58  1937 JftJ 

Bt  Paul  Gas— Stook 

.Ck>naol6sl944....Mft8 

;i  *n.t  '-♦.•-n«t       *t»-(c 


«1('4 

70 
StOOK 

ton    L 
t  85 

f5 

90 

60 
i  88 
par  nh 


107 

71 
Bxok 

l8t. 

90 
i>8 
fS 
5B 
84 
arc. 
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iKi>T.4. 


'IS?f.*^::::l»i:ll 


5r^' 


Wmlf 


tm 


tlR  AMMO  «*•■■' !•*• 


j»«;j-ji 

l»lo  A-oi  

r   A  MM 


l««« 


IMOJ 


"ST.' 


.1*40 

•tnia&IMl 

i» IMI 

i«a4it*.liH« 

(«(■•  ••IMT 

.'iatf4*...lMT 

■  «4li*.— IMI 
0»pa4«.l*4S 

an  C  r*  U 
«wa««*.l*MJ-J 

SAMtL 
Ilr«oa4*.l»*o 
IMf«&..lto«;J- J 
IMtjM-H 


MX 


I...IM4  J-D 


■  •WOo«aalt(S« 

.  a«PM«K*T 

~    aMMuKT. 

r«t«..IMfT 


r-A 

Ti«««a&i»4»U-o 

_i "...iMsa-u 

-        ."....I»M«I-1» 

4Pri«f«fa^-*s|M-» 

Bloaa  ■old'to.V.'iiVi 

In  M  lawn  ■a*...i«m 

E>M1««DMa« I»*T 

MIM  ••  A C»  aUBpa.  t*i; 
■4HWI«Sfa<»  B..1SI7 

t  N«ctJi  i«  (Old  a*. .  laioLj  .  D 

.l«l*|j-D 

Sm  X  V  Owu 

«I«J.  aMHTSaaAW 

IHjALtO-rrgte.lM* 

^•AW.    aMCkl«*NW 

^  Mad.    a«  Ckle  A  N  W 

JMorU.  OMCbMAStP 

lAIIP.    aMCkMAMP 

BlkRLim.  AmBOKAN 

iAHC-1«(Ti..1M7 

iMMMMMta IM4 

lM»wT«  (OU>7|...1»OS 
W«MU   IKf  74.'10 

t«llM(oM<«.IMl 

k  r  U4  ••  «  4*  lat  o- 'M 

,  IM(4<Ult(«.*W 

.  ~l«aac4*lat(ii'M 
i(Hkf  IMaoocte.tai* 
MbbDb.    Am  MP  mam. 
M*  Em  A  Tu— IM  f  4«.  IMO 

M  aaM  4a 1 

..1»44 
MKATarTIMn(a«.'4< 


tSL' 


MotaofoMI 

■  0APMlft(4s....l* 


AB.I 


P-A    100 


talAWs  iMottalMO 

•mmt  BteOen  t  Ti.  .-O* 

«■»•  A  llM«kol «  ?• .  I  OOt 

|toEAMlMOt**..I»4« 

S  Pm-Im  aoa  ■  ••.  ..II 

T«t». 11 

muMU II 


rtoHof  Mo  latuf  4«.*M 

T««T  I  A  w  |H(6«.  ■•n 
L««ACTAtl««ta-M 
ELArMI  tM«it(  twi.'47 

Mwtf  «• 1*47 

At*  Bnack  Mtt  ta.  leiA 
~     •MrrAMmite'SI 


■■HirrAM 

JMUmtfip 


■•»  A  Mrai  prtur  IMS  (  ta.'4* 

■nail 

lM«a*«<MU 1*44  j 

isall 

■«»  A  Okw  M*  aoM  *•.  ."t? 
ManMiMamU  ««.i»rr 

■  ■— irM<4« l«*» 

MaMma  IM*  I M  f  •«.  I  •47 
•ILACamof  4a..l*SI 
■*—-*»  A  Mai.  Am  M  r  O  A  B 
-|Wt.  teBAO 
*«R(PMAM. 
tUMiaU. 
tmirOa. 

X*     »4t 

Maa^MMM 


IWtl 

.  - I*** 

P» 1*17 

MWAAI.IC17 


S  mMO*  J  aavarlMk.  I  •«• 
aSjWAHkar.  AwLAK 
■••■AD.  awNTNIIAH 
WTtM—miL  AMlfTOaal. 
miaaltaw.  AwOaMMi. 
>AOIaM««.  AMPaMOa 


l•r^... 
10*     ... 
lOTH... 
*•     lOlM 


«tl4  . 
II7H  I 


Urn    aifk. 

lOAHAat-:*! 

loi"  jv'tM 
i*iM    iooii 

l**Q      10' 


•tS*  Oct.-*N 

*1      OCL'W* 

10«    Jaa.'** 


I** 


ll«Wl 

ltt),l 

iti" ; 

iiti"  i 


77 


II4N  IISN 

-*•  Itt 

i'iili  i'ssH 

i**"  iis 

>o"  "ii 


10«WI 


14S     Oet.'OS 

i3ew    losM 

1*6     OcL-iS 


lUH  1*0    laiM  Aac^ 


10>)i 

no 


too 
lUia 
iiiM 

8* 


7»       74 


104 
107 


'lOSW  . 
lOOJJ. 


It* 


10«N 


i 


&-OI 


.  IS*      It* 


ioi' 


lif 


Viji    "t*"  "«•  ■¥•«  Vi 


1*     Jll  "BT 

97    rab-*7 


lOlM    lOtM    10  lOlMlOlM 


SITU       SI 

SI^A-J^ 
88  8* 

70M  Ocf*8 
8*  83 


»8U  100 

IO»U  :08 

110  110 

81M  SIM 

Vi" 


lOS      Oet.'08 
lOtt      <>ot.'»8 


107H '^"t-'O"   • 


I07J«J'1J'»» 
107      OoL'"8 


1*8 
U* 

10* 


7»U 
Oot.'»8 


tOSM  Not**? 


104 


LmMlfh. 


loe    108 
"ii"  ioi" 

tOOW 108 
8*       BIN 

iSiiiioaii 
10*    lo»^ 
8TM   •« 
8*       8* 

108     108 


108     10* 


I0BM118M 
ll4Sl**M 

ii*"  i'iiii 
"m"  iVsii 
I"  ■■«■»« 


BONDS. 

M.T.  STOCK  KXOHANOR 

Wbu  Kkuuio  Nov.  a. 


1*8 


14*M 143 
lOOM  10BM 
186     1*6 


78H     14      80        80 


••••••  •••»   •••• 


8*N  **H 

67  S7M 

8SN  88 

S«  S» 

70K  70 

76  84M 


108M118M 
OsS    87H 


100     108 
10^  108 

107"  110)4 
108)4  107S 


I18M  1*«M 


1*8     1*8 

io6"  io*' 


11814  II*), 
llQlI* 
10*     II* 
10*      111% 


H  YCaatiCai.) 
■AiAabBaof ..  .1M»-I*04 
DitMlaia  (4a..lA*0-l»0S 

■awwiria t*t*-l*oe 

Dabtaaruaitg  «a....l*08 

BacMara* 1*08 

0*)ji.... I«»7 

BaMtarad. IB»7 

I<akaBhoraeol|S)«4  iw*« 

BaaMata* inm 

Mtoh  Oaat  aoU  ■  *)ia. .  1 

Bactitaiad 1*88 

Baitaa  IM7f IBOO 

Biglanrail 1900 

MjTuaKfa  lat4a.l 

Bailataiad I**« 

Waal  Ibara  lit  4a(v  *8«1 

OrkTat  (a  (  4a.  1*8* 

MfD foM  Ba. . . . . . . .  1 98« 

nwialai  111 1*88 

Olaartald  Bluun  Coal  Corp 

latattat(ii(4aMrA.'40 

Bmall  boodtaanai  B..'40 

OonT  A  Oiwa  lat  m  (  ea.'48 

K  W  AOgeon  luaztOa.'** 

Nor  A  Mont  UtgngOa.'lS 

B  WAOT  K  Ut(ag6a.l8 

OawaA  Rid  aq(6a..l*lS 

DuaaA  Elk  lUTgaf  44.*** 

Mob  A  Mai  latsa(4a.l9Bl 

Oait  A  Ad  latvB  (ta.l981 

MTAPatlateoa(a(4a.'9S 

MT  AHortk  late  S«..  1**7 

Lata  Mora  A  MWta  Sontli— 

Dat  Moa  A  Toll  at  7a  1 VOO 

Lata  Sbora  dind  7i.  18»» 

Oouol  lit  7i l»au 

Hactatarad    1*00 

OoaaolSd7a IBOS 

BaaMarad 1*08 

Oold  8Ma 19*7 

RaRtatarad 1997 

OuAaiataL8AM87a'91 

KAAUKlatgc6a.l«S8 

Mahoo  C-l  RB  Ut5>.l»S4 

MlahOaot— latooD  7al908 

latoonSa 190* 

8a 190* 

6t. 1981 

Badaiatad 1981 

la 1*40 

BaiiMrad 1940 

BatOA8tlatnc8a.-89 
N  T  Okie  A  St  L  lat(  4a.l987 

Baalatarad 1987 

N  TA  Uraanw  Laka.  84*  Rfia 
NTAUar.  SMNTOAHad. 
NT  Lack  AW.  StaDLAW 
N  r  L  K  A  W.  Aia  Bna. 
N  Y  A  Man  Bah.  Aaa  Lou  la. 
N  Y  AN  B.  SaaMTNHAH 
-  ^08 


Md.    -Atk. 


M-M 

J-I> 
J-l> 
M-N 
M-N 

J-J 

~  J 
r-A 

P-A 
P-A 
P-A 
M-N 
.H-N 
P-A 
P-A 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J-J 

J  -J 
J-D 
A-O* 
A-O 
M-N 

r-Ai 
J-J 

M-8 
J-D 
A-O 
A-O 

F-A 

A-O 
J  -J 


•  !0«! 


10«t« 

•>04U 

I"7»{ 

107H  .... 
9«M8ala 

98 

9«MBala 
98       »»H 

too    ... 

108     ... 


Ill     Bal« 
IIOMIIOM 


J 

A-O 

J-J 

J-J 

M-N 

M-N 

M-8 

M-8 

J  -J 

J-D 
A-O 
A-O 


N  T  N  H  A  Bait  latraa  4a 
Ooorart  dab  oana  81,000 

Small  oanfifioo 

Honaatonle  R  coa  ■  6a.  1987 
N  H  ADarbroonSa...l918 

N  V  AN  B  lat7a 1906 

lat  *a 1906 

N  T  A  NonA.  Sat  N  T  O  A  H. 
N  T  O  A  W  eoa  lat(  6a.l989 
Barondlna  latg  4a. ...199* 
Hatrta  *B,000  only. . .  199* 
M  r  A  Puu    Aat  N  r  O  A  H. 
N  T  A  R  B.    Saa  Loaw  laL 
N  Y  S  A  W.    a—  Brta. 
NY  Tex  AM.   SaaSoPaeOo. 
North  lUlnola.  SaaOhl  ANW. 
North  Ubiu.    Saa  L  Brta  A  W. 
Morthani  Paeino— 
Oaa  lat  RBALOaf  (•a.-OI 

Raclatarad. 1**1 

Bt  PAN  PMiia8a...l988 

Kaslatarad  otfa 19*3 

Prior  llao  r  A 1  ■  1 4a. .  1**7 

Baalatarad 1997 

Oauaial  Han  (  8a 9047 

Ba0atarad *047 

WaabOant  <at(  4a     .1B«8 

NorPaaTarCo  lug«a.l9S8 

NorBsCai.    SaaOantPao. 

NorWU.   Saa  OBtH  MAO. 

Nor  A  Sooth  lat  g  6a.. ..1941 

Nor  A  Waatgaag  ea....l9Sl 

Maw  IUTarlalg8a....l98* 

UtprrmtAazt  gea...l9S4 

OOATla  na6«....19** 

Sola  TAN  ■Iatgnii4a.l9ira 

N  A  W  KT  laloong  4a.l99« 

Bavutarad  IVVA 

Small I9«« 

Nor  A  Moot.  SaaN.Y.Caut. 


J-D 
A-O 

M-ii 

M-N 

J-J 

J    " 

J-D 
M-81 
M-8 


?2fT 


1*8     1*8M 


108 


•to*     

108      

loev^Sala 

119      

117      

loewsala 


imK  Bale 
tOSH 


1*8 
1*8 


lOOMSale 
104     104M 


Mangt  or 
Lati  BaU. 


Lorn.    Bigh 

109)4  8ap.'97 
108)4  "0*»i 
10411  irab.-»- 
loou  oct.'9e 
ie4UJ'iia*9H 

107)4  0<M.'W8 

104UJ'lT'9-< 

98)4        9<l»- 

96      Oct."9l 

9IH4        91)4 

9*  98 

I08M  Oe<.'98 

t041|  Oct. '98 

'08      Mar'B7 

iVi"  iYii 
iio>4    iinv 

tOSit  Not'* 
too     J'na'OM 


98     jn)r*9S 

iiis"  oot-iw 

i(»"Aw'98 

i»8"  ocL'Vs 

1*1  Apr.'OM 
108)4  Oct.'98 
108  Oot.'9e 
1011)4  I  ' 
1 17  Ang' 
tlBKJ'ne'BX 
t0«)4  107 
10814  Aag'98 
108)4  Dee '97 

iVi'  oot.'«8 
llOX  MOH 
106  Oct.'* 
t*«  Peb.'US 
t*t!4  J-ne'OS 
t«B)4  JaB.'98 
106  Keb.'«K 
108     Jan.'*8 


jra. 


18 


tOB 
104 


1*8 
•118 


11 


,  180 


i«: 


108  Sale 
108  Bale 
10* 


0« 


A  LCb  latoonSa. 
Income. . . 


19*u 
19*0 


OlBdAW.  SaaOOOABtU 
ObloAMUa.  8aaB*08W. 
Ohio  Blvar  RR  latt  6a..I98« 

OaoaralcoldSa. 1*37 

ObioSaaUiam  tatg*a..l»*l 
.19*1 


J  -J 
J  -J 
P-A 
tt-  P 
t-J 
V  -J 

<-rt 


M-N 
M-N 
A-O 
P-A 
J  -J 
M-N 
A-O 
A-O 
A-O 

A-O 
A-O 
A-O 


88 
lie 


100 

180 

•1*4 


^  gold  4a.. 
■ac  Tr  Oo  oartf  a . . . . 

Ob  ABtLIata4a 1*01 

Or*  A  OaL    Sm  Bo  Paa  Oa 
Ore  RrANaT  lat  afgOa.  1*09 
Ore  RH  A  Nar  a<>a  g  4a. .  1948 
OraHbort  l.laf  latg«a.I9*9 

Utah  A  Nor  lat  7a 1908 

Oold  Sa 19*6 


J-D 

A-O 
J-D 
M-N 


J-J 


J-J 
J-D 
P-A 
J-J 

J 


118)4  • 
118)4  . 
1*9  . 
18*  . 
101      i 


OiMSala 


94 

1*0 


198 


91 
84)41 


80 


•114      

100)4  Sale 
I9W  Sale 
IMO     


lOBK 
Apr.'On 


104)4  Oau-97 
161  8ai>.'98 
180  OtC-OS 
1*4)4  Aaa'98 


1*1)4  Oot.'9H 
116     Oot.'98 


107K 
10*N 


108 
108 


17 
117 
ISIM 
130 
lOOM 


117« 
Oct  •98 
Oot'98 
Bep.'98 

tot 
8ap.'98 

^17 


88 
116 


10*  J'na'98 
1*8  Bap.'98 
1*4  8ep.'98 
117)4  Aag'98 
101  Pah  »7 
91)4  98 
83)4       MM 


1**    Jan. '98 

"s'i"  8ap."98 

9     Bap.*9S 

8)4Bap.'98 

80     Sap.*98 

114     Oat.'«8 
100  lOOW 

1*8)4      139 
181      J'na'98 
10*     May'97 


Lcw.HifH. 


18*  10«M 
1 0414  104«« 
lOoQ  ie«)4 

104      106 

106)4  107)4 

104M  I04M 

94        9«M 

»8M     96 


Bmngt 
flvm 
/mn.  1. 


eiv 


UK 


91  9» 
107  109' 
I04M  IO*i 


'^ 


loiSlKsJ 


106 "  vU" 

98       U6 
il9)4  V«8" 

••*   ••eaa* 
••a  •••••• 

ioi'  i(W" 

i«8"  i»e" 
1*1    1*1 

10*      108)4 

iA6)4  no 

106)4  <°*H 
11644  l*OM 
lt6U 1I«W 
14*  107)4 
108      10614 


1*1  1*1 
110  116)4 
10*)4  107 
1**  1*3 
1*1  1*7 
I*SM1«6)4 
108  108 
108     108 


3*1 
t4e 


7 
81* 


100      107)» 
104      104 


1>5  161 
1«6  1«0 
1*«M  1*8M 


119      1*1)4 
113)4  116 

108      10* 
*•      108 


109 

40 


11*      11*)< 

11*      119 

184      1*1)4 

1*4)4  ISO 

OUM  tOIN 

as     101)4 

67       69 

"ss"  '90" 

1U4     lis 


10*  106 

140  1*6)4 

118  184 

117  11S« 

8«"  "94" 
74N    B7)4 


10*     101 

"so"  "86)4 
8       16 
8M    14N 
T6       89 

111  118 

89  10014 

118  1*9 

1*1  1*1 


»»an««arwia»i  tkaaaafalaltXaaaAaaAadUlawaak.    t  Baada  4aa  Jaa.    I  BuodadaeJolr.    I  Boodadaa  June,    t  Booda  daa  Mar.    1  Bonda  doa  H«T  . 

OUTSIDE  SECURITIES  (OnriK  at  foot  of  7  oohskodtivb  rkots).—TSL.  d  BLEOTRIC,  *(«. 


a«aliaraH«l— . 

M*e'lM« Jlii 

Wmm  Oaa  c«Bw|    • . _v 

MBVMACMA-irT 

■  ABaafh  Aaar..„ 
iftaaraliM   BU 

l*a 

aa«MlCB»«o 

■  ralaa  1W  (IfT) 


Talaa.  4k  T>l>ak. 

■rta  Taiag  A  Talaphuoa' 

V^Mkila 

OoM  A  Btaak. 


ladaee  Binar  Taiajiliooe 


■  — -i^„- 10 

KattAaaalani  Tala«rapb . 
■  TARJTala^oaar:. 

■at*** MAN 

P*al*aA  Atlatla 


Bld^|AalL_ 
II* 


40 
10* 

90 

74 
110 
800 

70* 
00  llat 

no 

149 

no 

7* 


7* 

II* 

*0* 

80e. 

II* 

148 

11* 

78 


Talaa.  it  Tali»ak. 


Soatham  A  AtlaoUo 
WaafB  Dmon  Tat«-N  T 

KiMitie  Qaaipaalaa. 

Allachanr  Oa  Da  bt  Oo. . . 

Braab  Baatfta  Oo 

Br'dnct  (W  ■  U  Oo.*8 
Ooaaol  ■aotfta  Btoraaa.. 
WMr  Baaino  Mti  Oa.*8 
Miaoa  ■  Dl  Oo  NT-N  T 
Mlaaa  ■  lU  Oo  Brk-N  T 
Bdlaor  Ore  MUlIng  Oo.... 
Rdlann  moru*  On 


_Bl(t 

86 

aioak 


180 

40 

t  41 

18 

t. 


Btoak 


Aak. 


90 
■xoh 


140 
60 
46 

*0 

16 

Riab 
■zek 

14 

RO 


Hlaatrle    Camaitalna 


Bnd  Btaotrlo  LtghU. 

Blaetro-PnaamaUo. 

Port  Wajma  Blaa  Go. .96 

Bartae  A  

Oananl  BlaetTlo  Oo— N  T 
_l>o  Drat— Saa  Boaton  L 
Hartford  (Ot)  Blao  U,  Oo. 
Hartrd(Ct)  LtAPaaOo*6 
Mo  Bdlaon  Blaotrt    

Dopratarrad.    

Narragan.  (ProTiM  O0.BO 

New  QaT  (Ot)  llae  Lt  Oo 

t  Pnw  nar  ahara. 


H 
40 


Stock 
lat 
1*0 

«t 

tx84 
170 


So. 


1*6 


IS 
48 


180 


Nov.  5,  1898.] 
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BONDS.  I  51 

H.T.  STOCK  EXCHASGE  ^1 

Weik  Knddio  Nor.  4       *a, 


Or»3hL— l»toong5s...l»4«  J  -J 

NoQ-oam  luc  A  si 1848  Sep.* 

Non-ca  Ino  B  k  col  tr..  1948  Oct.* 
Oiwaeo  &  Rome.    Sm  N  Y   C 
0  O  r  *  St  P.    S«  C  *  N  W 
P«C0MtCo— 1st  K58.1B46  J  -  D 
C  maot  Mittourl.  See  Mo  Pu 
Panjuna  Utafg  4^s....iaiT  A-O 

S(aab>id7R6g 19lilM-N 

Pciin  Co  ga  lat  g  Hit..  .1921  J  -  J 

Baglstered 19«1  J-J 

atd3Kiaoltra«treg.l9S7  M-S 
P  C  C  *  9t  L  OOQ gag 4W»—       _ 

SertMA. 1940  A-O 

Sanes  Bgasr 1948  A-O 

Serin  Cgaar 1942  M-N 

SerlM  D  4s gaar 1945  M-N 

PItUCIn  *  8t  L  1st  7».1900  P-  A 
Registered 1900  P-A 

ntu  ft  «r*c  istTs.ieis  J-J 
ad  7s i9ia  J-J 

8d  7s 1918  A-0« 

OStL&PlstOOOKJS.  l»vi'^  A-O 

BegMtered 1988  A-O 

Cior  APittscoas(7s.l900  U-N 

UenKag4Msser'sA.1948  J  -J 

Series  B. 1942  A-O 

Erie  Ai'llts'Ug  3^8  B  1910  J- J 

Series  C 1940|J- J 

arK«Iexlstgagt«4s.l941  J- J 
Allegh  ValgeagaK4s.l948!.U-8 
N*CBdgegeDKiiK4Ms.'4S  J- J 
FailB  ER  I  St  real  es  g  4s.  1 988 ;  .n-N 
OoQsterllngg  Sa 1903  J-J 


PHe» 
Friday, 
Jfov.  4. 


Bid      Ath 

107^  Sale 
7a  t^  Sale 
57ta  Sale 


lOSMSale 

u'i' 


■115 


108     Sale 


112     Sale 
lUX 


I^Mt 
M-(4 

.n-N 

.n-8 

F- A 

J-J 

J  -J 
M-8 
M-N 


Q-F 
M-N 
J-O 


A-O 


A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
U-N 
J  -J 
J-J 


J-J 
J-U 
J-J 


Con  oarreoc;  Ss  rag. . .  1 903 

Coag  6s 1919 

Bagutered 1019 

Cong  4« 1948 

C\i  Mir  1st  gag4Ua.  1935 

DNJ  HRitCangenla.1944 

1 B  RRA  BKe  Istgu  4a g.'SA 

Snn  *  Lewis  Istg  4b    1 93n 

PmaaooiaAAt.  SMLANaab 

Pao  DaoftB  latgSstr  rea.-80 

■rana  DIt  latgSatrrea.'80 

8d  g  5s  tr  rao  lat  pd..l98S 

Pao  A  Bast.  SM  C  C  C  A  St  L 

Pao  A  Pek  Un  latg  ea. . .  1981 

8dg4^s Feb.,  1981 

Pine  Creek  reg  guar 6s..  1938 
Pitts  Cln  A  St  I..  Set  Penn  Co. 
P  C  C  4  St  !>.  Set  Penn  Co. 
PltuCleTkToltstg8s..l988 
Pttu A CoaaellsT.  Set BiO. 
Pitta  Ft  W&Cta.  SMPenaOo. 

PitU  Jane  1st  g  4s 198a  J- J 

Pitta  *  L  Brie— 8dg  58..  1988  '  ~" 
PltU  MoK  A  To— Utgues.'38 
Sd  gc 
MeKeaAB  V  Istgea.l9I« 

PltUP  AF  1st  gSl 1918 

PltUSh  A  L.  B  1st  gSa.. 1940 

lat  cousol  gold  5a 1943 

PlttaAWeat  lat  g  4a.  ..1917 
PltU  r  A  Aab  lstoonSsl987. 

Reading  Co  gaa  g  4s. . .  1 997 
BagUtarad 1997 

■anasalaer  &  Sar.  Sss  O  A  U. 
■tek  *  Dan.    SsaBouth  Ht. 
BloGr  Weat  lstg4a  ...1939 
Bio  Ur  Juno  1st  go  gSs.  1939 

Rio  Or  So  lstg8-4s 1940 

Bocb  A  Pitta.   «M  B  R  A  P. 
Bome  Wat.  A  Og  S«  NT  Cent. 

SaltLakeC  Istgst  6a. '08-13 
tJoAUl  lstg8.3-4s  .1947 
BtLAATU.  SMlllinuUCent. 
8t  L  A  CaL  3tt  Mob  A  Ohio, 
at  L  A  Iron  .Huunu  Sss  M  P. 
Bt  L  K  C  A  .v.  .let  Wabash. 
8t  L  M  Br.  S<^  T  ItR  A  of  StI. 
Bt  L  A  S  F  'd  <  88  CI  A  . .  190i| 

MgoM6t  OlasaB ISM 

Sdgoldts  ClaasO 1808 

1st  g  8s  PisroaC*0..t91* 

(General  gold  Ss 1 98 1 

(ieneral  guld  3s 193 1 

1st  trost  gold  Sa 1 9«7 

rtSAVBBdglatg8a.l910 

KanaaaMld  Istg  4s...l987 

BtLASF  HRg4s....l996 

BODttaw  OlT  Islg5s...l947 

•t  L  So.  Sm  Illinois  Cent. 

■tLS  W  Istg  4s  bdota.  1989 

8d  g  4s  Inc  bond  otfa.  .1989 

Bt  Paul  Cltr  Cab.  og  Sa.t931 

aaarauteed  gold  5a. . .  1937 

It  Pan!  A  Dalath  latSs.1931 

M  3a 1917 

•tPaalM  AM  ad  8a.. -.1909 
Dakota  an  gold  8s.  ...1910 

lit  eonaol  gold  8a 1933 

Baitatarad    1933 

Ba<lMadtogold4t<s  1988 

Baglaurad 19S8 

Mont  Bxt  tstgold4s..l937 

Baglatarad 1987 

Mtnn  Union  1st  g  6a.. .198* 
MoatC  Ist  gag  8s.... 1987 

Beglstared 1987 

1st  gnar  gold  6a 1987 

RaglaMrad 1987 

B  U  lat  41*  latgSa...l90B 

BMatand 1908 

WUtkBriatg  Sa....l988 
Ba«titaiad 1988 

F.  P  *  Nor  Pae.    8m  Nor  Pao 
P  A  B'z  Oitr.  SttO  8tP  M*0 
A  A  A  P.    8m  So  Haa  Cn. 
■  FANPlitstK  ^s...l919 


M-N 
M-N 
M-N 

r-A 

J-J 
J-J 

A-O 

A-O 
J-D 
J-J 
A-O 

M-N 

J-JI 
J-J 
J-J 

r-A 

A-O 
A-O 
U-N 
J-J 
J-J 
J-J 
J-J 
J-D 

j-n 
J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
A-O 
J-D 
J-D 


'119 

■iui" 


94      . 
91W. 


180 
S5 


119     IBt 


110      118H 
°  94H  Sale 


tlHl 


S8X  gala 
".'.'.'.'.  "ii' 


•II8M    .... 

lUJBale' 

•118X..,.. 


181     Bala 
106« 


95 

79><gala 
sa^Sala 


117     .... 

105«  107 
•13t«.... 
"181     .... 

183K  .... 


J  -J 


111      . 

ioiK ! 

'is J"  '. 
•i'ii" . 


WeeK't 
Range  or 
Lait  Sale, 


Xoi0.    Bith.  Ko 

167K      107?^:     30 


7« 
57 


7B9i 
58), 


105M      105}^ 


114MOct.'98 
110  J'ly'98 
108         108 

lllW      113 
lll)iOot.'98 


I04W  aeii.'98 
108  J'ne'98 
109U  Apr'97 
146  Ma7'98 
140     Aag'98 


llSWApr'»7 
i0T"Mair'<>8 


108     NOT'97 
io8"M»y'97 


115MFab.'t8 


99  Oot.'98 
93K  Oct.'98 
ISM  J'na'9« 

180     MaT'98 

96     Sap.'98 

187      NoT'97 


lOTW  OaL'98 


90  Oct.'9H 
1 1 1  0<lt.'9S 
98  J'lf  '97 
»3«        94M 


80H       ai« 


87W        8» 
91     J'ae'*8 
7lH8ap.'98 


HOM       88 


114      J^T•98 

113       li:iu 
116!i0ct.'93 


190^     181 

loSM    t«e 

100      Oct.'98 
106      Oet.'97 


78« 
95 

79 


78M 
95 

81H 

84M 

to      N0T'9l 


'109 


117         117 
lOS     Oct.'»8 
181)4  Oct.'99 
184MOet.'98 
188      Oot.'98 


111  111 

l*«WMar-94 
102W  Oct.'9S 
96  Fab. '98 
I  saw  Jan. '9S 
180  Oct.'98 
116  Apr'97 
119W8all.'98 


110 

iii' 


110 
Ang-'as 


lOOX  Pot. •97 


88 


Hange. 

from 

Jan.  1. 


Low.  High 
96  ltS)i 
58  SlU 
39        58^ 


108    loex 


BONDS. 

jN.Y.  STOOKEXOHANOE 

Wbbk  Ending  Nov.  4. 


2  s 


frtce 
Priday. 

Nov.  4. 


108     114U 
no      110 

108    loa 

lOtU  113 
108      118^ 


104H  104« 
106M  108 


140      140X 
140      140 


1SM116W 


95      lOlW 
a6M    96 
16        18M 

ISO      180 
BSM    90 


107X  107« 


SO        90 
104      111 


76W    95X 


77H    87H 


78^      91 
tl        9«K 
6i        SO 


69M    '** 


111  I18i4 
111WU8H 
118      116)4 


lli      181 
9«M  ''OtfH 
99S  10^ 


69 
90 


70 
86 


88U 
97)J 

sm 

33 


116      117 
106      109 
180      138H 
118W  I34M 
188      133 


105H  111 


98M  t08V« 
96        98 
1S8M  198t4 
118S 188 


107      118H 


l6SWlia»4 

lis"  iia" 


SaT  F  A  W  Istoon  g  68.1934  A-  O 

IstgSa 1B34A-0 

SotetoValANB.  SMNorAW 

Seab  A  Boa  1st  59 1928  J-J 

Sea  A  B  Edge.    See  Bklyn  Bl. 
Sod  BaT  A  So  iBt  g  68. ..  1934  J  -  J 
SaCar  AOalstg58....191B  TH-N 
Southern  Paolfle  Co— 
QalHar  A3  A  latg  88.1910  F- A 

3dg7e 1905  J-D 

Mex  A  PaodlT  1st  g  58.'S1  Itt-N 
Hon84TClatW4N7B.'08  J-J 

l8tg5atnt  gtd 1937  J-J 

Cong88lntgtd 1918  A-O 

Oeng48  Intgtd 1981  A-O 

Margan'8liaATl8tg6s.'8a  J-J 

Ist  78 1918  A-O 

NYT  AMexgal8tg48.'12  A-O 
OreACal  let  gtd  g  58.1927  J  -  J 
S  A  A  A  Pass  Ist  gu  g  4s.  '43  J  -  .1 

TeiANO  lat 7a 1905  F- A 

Sabine  dlT  1st  g  88. .  1912  M-  S 

Con  g5a  1943  J  -J 

SoPof  Argal8tg68.'09-I0  J  -Ji 

SPof  Cal  latg6a. '05-12  A-O 

l8t  con  guar  g  58..  1037  M-N 

A  AN  Wlstgag58.1B4l  J-J 

8  P  Coast  1st  ga  g  48..  1937  J-J 

SPacofNMezlatgSs.'ll  J-J 

Boath  Rjr— lat  eon  g  5a. .  1994  J  - 

RagUtered 1994  J-J 

Mem  UlT  lat  g  4-4^-581996  J-J 

Registered 1991  J-J 

S  ran  reor  Hen  g  4-6a.l938  At-  ^^ 

Reirtstered 1938  M-8 

AlaCen  R  l8tg  68....  1918  J-J 
All  A Ch  Air  Line  mc  1900  A-O 
Col  A  areear  lat  5-8B.I91A  J-J 
BT  VaAQalst7t....l900  J  -J 

DiTlalonal  g  6s 1930  J  -  .1 

Con  Ist  g5s 1956  M-N 

OaPao  V.J  lBtg68....1928  J  -J 

Knox  A  Ohio  Istg  88.1935  J-J 

Rich  AD&nooug68.  .1915  J  -J 

Equlpslnkrandg6s.l0O9  M-8 

Deb  6s  stamped 1987  A-O 

Virginia  Mid  gen  6a.  ..1936  M-N 

Utd  stamped. 1936  H-N 

WO  A  W  l8t  or  gn  48.1984  P- A 
West  NC  lat  eon  g  6a.  19 14  .1  -  J 
SAN  Ala.  Sm  I,  A  N. 
Spok  FallsANor  Istg  fla.I939  .T  -  J 
itatlsIRr  Istgu  g  4)48.1943  J-O 
Suob  A  Lew— i;«  Penn  RR, 
Sjrra  Blng  A  N  T.  8m  DLAW. 


Srra 
'Per 


ir  A  o(  St  L  1st  g  4Ma.'89 
81  eon  gold  68.1894-1944 
St  L  MBceTergag6s.l986 
Terra  Haata  Bleo  Bjg 6s.'14 
Tax  AND.  SMSoPaeOo. 
TazAP  Br  B  dIT  latg  6s.  1*05 

1st  gold  5s 800U 

3d  gold  Ino.  &a,  I>aa...8000 
TbIrd  AT  1st  gold  6a..  ..1937 

ToIAOC  latg  6a 1935 

Wast'adlT  latg  6a....  1985 

GeBeralgold6s 1985 

San  A  M  lat  gn  g  48.  ..1990 
Tol  PaoA  W  lBtgo!d4a.l917 
TStLACO  latg«str.l91« 
I  natar*  Do)  lstog6s.l988 
\J  aion  Elar.  Ste  Bklyn  Bier 
CnEI(Cbl:!l  lit  g3a....l945 
Ua  Pa»-SK  A  I  g  g  4s.  1947 

Reiostarad 1947 

TrC9  etrs  g4)4a 1918 

0  P  DA<)  lstog5atrro.'39 
CnlNJRRAOCo.  SMPaBB 
Utah  A  North.  8m  Ore  8  L. 
DtlcaABlackR.  Sm  NT  Cent 

Ver  Vslind  AW.  Sm  Mo  P. 
Irglnla  .Mid.  Set  South  Ry. 
Wab  RRCo  Istg  5s..  1989 
adgold  6s 1989 

Debentare  serlaa  A ...  1 939 
SerlaaB 1939 

lstg5s Del  ACh  Bxt.  .1941 

StChaa Bridge  lstg«B.1908 
Warren  RR.  8m  Del  L  A  W 
Wa«h  OA  W.  Set  Southern 
We«t  .V  rAPa-lstgSs.1937 

0«n  g3-4s 1948 

Inoome  5s... .April,  1948 
West  No  Car.  Sm  South  Ry. 
Western  Pae.  8m  Cent  Pao. 
W  Ohio  St4()-yrlstoar5s.'8g 

40-year  oong  6a 1938 

West  Shore.    Sm  N  r  Cent. 
W  Ta  A  Pitts.    8m  B  A  O. 
W  VaCentAP  Istg  6s.  1911 
WhaaUog  A  L  B  lat  g  6a.  1986 

Troat  Co  eartlfloatea. 

Wheel  DIT  lat  gold  6a.l98a 

Bxtan  A  Imp  gold  6a.  .1930 

Consol  gold  48 19  *■' 

WUkeaABaat.  SmNVSAW 
Wll  A  Sioux  F.  Sm  St  P  M  A  M 
Winona  A  St  P.  Sm  C  A  N  W 
Wis  Cent  Col  St  trg  58  ..1937 

Bngrared  trust  oertlHoates. 

Inoome  5a. 1937 


O  AS  A  BLBCTRIC  LIGHT 
AUanU  O  LOo  Istg68.1947 
Boa  nuaa  trctfss  (gSs..'3» 
BkJyn  UOas  Ist  con  g  5b.  '45 
ChdLACCo.  SmPUACCo 
Colambusaas  Ist  g  .'Ss. .  1938 

Ion  Qna  Co.  S«  P  (J  A  C  Co 
Patrplt  City  Qasg  5s....  1988 


A-O 
F-A 

A-O 

Q-Jl 

M-B 
J-D 

.Mob. 
J 
J 
A-O 
J-l) 
A-ii 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


M-.N 

F-A 

J-J 
J-J 
J-J 

A-O 


J-J 
A-O 
Not. 


.M-N 

M-N 


J  -J 
A-O 


J-J 
K-A 

J-J 


J-J 

aJm 

BON 
J-U 
J-J 
M-N 

J-J 


Bid.     Atk. 


WeeK'$ 
Range  or 
Latl  Sale. 


100     

96  4  Sale 

106     

104      

95)4 


84     Sale 

115      

127      


72X  'lale 
lliVi 


103     Sale 

108      

110      113 

lOlH 

86      


109i4  SalH 
lOOH  Sale 


10.5)4  107 

"»8" '.!!!'. 


116       

107)4 

114H 

lla)4  Bale 

180     

lis     


93 
104      ioB* 
105)4  109 
103)4  109 

R5      

lis     


,  110 


108 


108       .... 

108     Bale 

45)4  Bala 

185      

104      106 


77 


80 
SO 

91 

99      101)4 

101      

101)4  Bale 


8l)e8ale 
8>J)4  8ale 


111)4  Bala 
S8)4     89M 

"s'i"  Sale" 
107     


»4>4. 


100 

lUU 

I  9( 

'  M5 
'   41 


aOMSale 


OS. 


'  90 
114)4 


Low.    High.. 
104)4  Oot.'97 


104M  Feb.'98 


95)4        WH 

107    Jan. '9  s 

103)4  Sep.'98 

96)4        99 

111 94  Oct.'-bs 
118      Sep.'98 
83)4        84 
130)4  Feb.'9H 
187    Apr.'9C 


75  JaQ.'9N 
89)4  72)4 
110  Kar'99 
108)4  NoT'9 
103  103)4 
108M  109 
109t4  Oct.'BS 
10844  Sep.'98 
87M  Sep.'98 


10»« 
„  .-  ioo« 
98  98 

105)4  Oct.'98 


109 
9354 


101     Sep.'OB 
113)4  Ailg'97 


118  Sep.'9s 
107)4  .07)4 
lis  8ep.'9^ 
113)4  114)4 
130J4  Oct. '98 
117  Oot.'98 
188)4  Aag'98 
101  NoT'97 
104  Sep.'UN 
108)4  Oet.'98 
107J4  S«p.'»S 
00  Aag'98 
118)4  Aag'98 


118)4  Aag'98 
109         109 
lot     Oct. '9: 


106)4  8ep.-88 
107  (08 

45  46 

185  Oot.'98 
104)4  Oct. '98 
104      Oct. '98 

79  '  8ep.'''9« 

77)4  OcU'OH 

9i))t        91 

101)4      101)4 


99W  101)4 
99)2  Oct.'9M 
60)4  61)4 
79M       80)4 


111)4      tl'M 
69)4       89)4 

3ri)4     "39)4 
167,4      107)4 

110    I'aa'Vf 


10S)4     loSM 
13)4  Oot.'98 


99     Dae'i 


103  Sep.'98 
00    oct.'ws 

IOC  8ep.'9B 
93)4  Mar 'II- 
49)J  8ep.'98 


84      NOT'9; 

69H        81 
7  7 


91M  Oct.'98 
114)4      116)4 


93 


94M 


So. 


36 


38 

5')3 

1 


85 
296 


675 
6 


95  106 
100  109 
108      107K 

87J4  90 
IIOS  116M 


Jtangt 
ffm 
Jan,  1. 


Lotg.H%gK 


104Mlt4N 


98        99M 

107      107 
100      106)4 
98       99K 

i  07)4  i  18" 
105     113 
78J4    85)4 
180)4  18t)2 
187      187 


76        76 
65)4    78M 
110      110 

98i«  103)4 
100)4  lOtW 
I0«W110S 

98)4  itaS 
81)4  as 


105^  110)4 
87  100^ 
9'^        98 

103      106)4 


96     101 


18  118 
105)4  108 
118)4  115 
107  114)4 
118  183 
118  IITM 
118     186Q 


109     118M 
106)4  IIOS 


105)4  110J4 
96)4  108 
38        50)4 
117)4186 
108     105 
108     IOB 


76  88 

89  78 

80  98 

98  104 


ili 


88W  i6i)i 
osH  tt)2 

44        61)4 
48)4    B0)2 


104)4  114M 
743    BIM 
•  •••«  •••;!•• 
81        80 
97      107M 

108)4  110 


108      110 
47)4    69M 
10*    1«S 


100)4  108 
100      108 
00     108 
98)4    S*)t 
86       49M 


•8j«   Sijj 


"airoS 


109! 


89     96)4 


*Ilopr>aeFndayi  tnaaaaralataatoidaodaakoduiuireak.    t  Booda  do*  Joua.    *  Boada  due  July.    I  Boada  da*  Karah.    T  Boada  doa  Jan.    IBonda  do*  MoT 

OUTSIDE  SECURITIES   (Gitbk  at  foot  o»  7  oonsbcutitb  FA.ata).—FERRr  S  RAILROADS. 

Blactrlc     I  a.»«aanlF 


Bid 


IS 
88 

lUO 


Bhoda laland  Bieo  Pro uu.  xllS)4 
Toronto  (Can)  ElecLtCo.  186)4 
Ttaoa-Hoiut  Welding  Co. 

IOnltad  Blaa  LtAP  Ce  pref 
Bonda 
Wovaaoakat  (R  I)  Bl  Co. 
; 


Aak. 


186 
18^ 

let 

18 
86 


farrr  Campanlea.    , 

a'klyn  A  If  r  Ferry-Stack 

Beads 

■obakan  Ferry— Stack 

Ist  8a  1948 MftNUllO 

L  Matropolltao  Ferry— 6a.. I  109 


4014 


41 
96 

iss 
lit' 


Ferry  C'am>»nlaa. 


N  J  A  N  Y  Ferry— Slack. . 

1st  5s  1948 JAJ 

N  r  A  K  B  Ferry— Stock. 

Boada  8a  at  IMS 

N  r  *  B  B  Traaa  A  Ferry 

BoBda,6a,of  190t 

10th  A  S8d  8U  Ferry 

lat  Bort  6a  1919.. .JAD 
Cnlan  Ferry— stock 

lit  Ss  1830 MAN 

Rallrnnds. 
AteColAP  IsttstrooeU 
AtJCAWlatOstreoata 


Bid. 


1106)4 

77 
<  tt)4 

as 
i  »« 

89 

I10t)4 

43 
1101 


Ask. 


101 
78 

10« 
30 
95 


4«)4 
101)4 


RallraaJa. 


Atch  A  Pike's  Peak  IstSs 
Ate  TA  8  Fa  gu  ti  Ms  notes 
AtJ'taACb  AlrLl8t7s't7 
AtlAPctsefdepga48  8t'd 
B  A  O  3)4a,  when  iaaued.. 

Do     48  •'  " 

l»o  Pitts. Jc8X8,(w.L) 
BostANTAIr  Llii»-CoB 

Preferred— S«  N  T  Sto 

Callforala  Paclle  lBt4)4B 

l>0        2d  laert  guar 

Ck  Mil  A  8t  P  Uak  DiT  '30 

Do   ,  WIsTal  diT  6s  '80 


Bid. 


108 
117 

t 
95H 
94 

io:i 

Ck  Bx 

•8 

t6 

St 

ISO 


ii 


94)4 


Rallgoaila. 


ChANWl8t7sMadext'll 

CblcATomahlstOsltOt 

NortbwUn.  Ist78ltl7. 

Ch  A  Beat  III  aink  f  d  col  tr 

ClBASpgf  ad  7b  gn  C  C  CAI 

Col.  A  Seaboard  4s  (w.  I.) . 

Do       lat  pref.  (w.  L) 

Do       8d       "         " 

Do      common       " 

JaakL  ABag  IstextSs'Ol 

Kingston  A  Pemb  IstM.. 

LNAACklattsCAIDlT 

♦And  intaraat        tPrioa 


Bid. 


[ISO 
1109 
[148 

its' 

8tT4 

4 
108 

i'l's" 


81 

as  'i 
iJK'f 


942 


THE   CHRON10LE.-80ND  PUCKS  (A  p«g<t)  Paqi  >>       [vot.  lAvn. 


■.T.I 


)  Hot.  a. 


..l»4»  *     " 
..IMT 
..IKT 


•  •(CklMaaik 


Ja  fWciM  Tat '««  ■  S.  I M7 

WaMaOMOaaolUcS*..  ' 


J  • 
J-l 


mmamujkMwom  bor 

AaMklBia*.    *»OmNJ 
4a  taulullt*  lal««*.l«l»  ■-M 
twV*  Qv  Od  Id  c  ••.  I  Ml  * 
l$?aW4waiilc»*  IMS 
/-takOMlMlm.  aMTCItlL 

V>hMj«Aair««Di<s*.i«i6 
~     ranO(«L  aHNTCAH 

I  tn Ma «•■...  1*00 

-■■M«oU«*.l»l* 
itiwUate.tM* 

lOBlMtU. 


ttkUCmm.   am 


CAL^mTCAL 


rCMiaOlat 


M- 
M-l 

Dl. 
M-8 


to* 

•106 

•les 


to* 
'loe 


A 


■MTATtalW 
SritTCMiaOlatcO*  lOli 
■■Bt  BA»  lM*(cV..IM-  -^ 

TiliMio*  ••»«• 1*10  J 

!>«•  ri — -—•«'-«-    ■"«■ 

MCACtawC*!  !«■»•■»*« 
M«ta IM« 

n  •tYATIMttaSt.lOI* 

.l*l« 


A-O 


Mm  Db  iw  oo.  AMWairB. 

V**  •Ufr«hliteOala>««**M 
ri  wf«llM7aDDa&l»M 

■  T  *  II J  Tri  (Ml  ■  ■••r'ft 


J 
J 

J-D 
M-H 

Bj 

M-8 

H-N 
•  Jl 


If: 


•W.     A«k. 


i!J!}' 


A^i 


Lmt. 

»t     Ai 

I  MOM    HM 

IIT     Ott."** 
IISM'*M-*f 


IM 


..  I«*M 


i»jlj 


lOTM 


•m  M 


IM     tOOM 


t«W    >• 


'.M     ... 

tO«M  IO«M 


IM       10*M 


lt4M     tM 

OaCM 
Oet.-«S 


III 
IM 
ll« 


I  MM  IMH 
IM  Oektii 
l»»WOet.'M 
IM  :0(H<i 
101     MarlW 


lOlM 
107(1 


101 
10»M 


•  IM       •* 

m"    "iiii 

IO*MrM'»7 

IM         IM 

i'm"  J*a.''i>8 
M  8«p.-M 
I»1MA|«.>M 
IM     rM.-M 


17 


17 


MM  Mar 'M 
•fti2jaB.T~ 


•87 
Anc**? 


TO     Apr>D7 


107 
M 
10* 


Mar '87 
Mar'»7 
J'ly  'VI 


M     J-iM'»7 
107     Oot-'SS 


•  75 


It 


t* 


tov  Btsh 
M    lOi 
IM     tl*M 
lt4Mll* 


BONDS. 

H.  T.  BTOOK  KXOHAJfOB 

Wmik  Baoi«o  Mot.  4. 


IM     tOSM 


tot 
It} 

ISJH 

iii*" 
tot 

IM 
100 

tot 

IM 

tosM 
to" 

•9M lOtH 
IO*MlO*M 

M       00 
•••t«*  ■•••« 

84      tOOM 


M     to* 

too"  i6i' 

80        84 

tOlMloSM 

104      104 


I* 
98M 


I* 
•8M 


los    too 


■oWwIaTaMs.  aMW««.Uii. 
<>«MU  Wal  Oo  ■  •• . .  I  M»- 1  • 
nr  alter  Owl  iM  «••..  I OM 

^mh  0«ak  tat  ■  ••.  .'tO 

Var  0«Mtw  Mattoo  A 

iOolalj7M«»-*«rr't7 

iWat  Ooeuo  (e«..'M 

Wat  Work*  tatOi.'M 

Ilop*ATtil«a*..l»4* 

Inaoaia  ■  Si 1 040 

BanCkOoai  latairOclOl* 
TwinOoal  T  OtTlatu  •>.t«17 


BlrmOtT  latooot 


.1V17 


Oah  C  M  Oo  lit  m  (  «•..■** 

Da  Bar  C  A  I  Co  r>  (  Ba.'lO 

0  8  Laalh  Co  •  f  dab  (••.'t* 

Tt  Marbia  lit  ■  f  0« tOlO 

Wait  Union  dab  7«.  .l87ft.M 

BaclatarM. 1875-tBM 

DS«atara7a.. .  lM4-tOM 
BMtaUrad. . . . .  1 884- 1 0M 

Ool  trait  muSa l«M 

MatOnTalard  6a...l«tt 

Noithwaatam  Tal  7i. . .  .'04 

Wh  L  ■  A  P  C  Oo  tat  ■  Sa.'t0 

WhlMbrat  r  («a  a  f  Ca. .  I OM 

n.  8.  GOV.  SBCURITIBS. 
D  fl  >a  radatarad . . .  .OpUonal 

D  iaaraaiutarad 1018 

USSaeonpon t«l8 

D  8  4a  ractatarad tB07 

U84aeOBpon IM7 

D  8  4a ractatarwl I»*a 

U8  4a«oapon 10*5 

0  8  Ba  r««latarad 1004 

O8  8aoonpon 1804 

n8e«earranor 1888 


tr  8  4a  r««eartolCbar«kMV8(> 

8TATB  SBCUKITISa. 
Alabama   Claaa  A4to8.1800 

SauU 

Claaa  BSa. 1800 

ClaaaC4a. 18M 

CurraooT  tundlns  4i...l8*0 
Diat  o(  Oolombia— S-«  9a.  1 884 
I/Oulaiana    Naw  oon  4s..t814 

8maU 

Mlaaoarl— Fondliia . . .  1 884-85 
Nurta  Oar-Cou>ol4a...l810 


M-M 
M-N 
J-J 

J-D 
J-J 
M-H 

r-A 

J'-D 

D 
F-A 
M-N 
J-D 

a-W 
-J» 
H-N 
.M-N 
J-J 
M-N 
J-J 
J-J 
J-D 

H 

n-r 

Meh 
J-J 


6a ~ 1818 

8o  Carolina— 4M«  80-40.1838 
Tann— Naw  aatUam't  Sa .  1 8 1 8 

8iBaU 

▼IrgUuatond  dabt  S-8a.l88l 

Bailatarad 

taMMrrid  bonda 

Ti—t  taoatpU  atamaad 


J 
J 
J 
A 
J-J 

J-J 
J-J 

A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


BkL     Atk. 


7«Maala 
•i^iala 


Low.    Bi0h. 


tot     rM'»7 


89 
84 


M 

118 


M 

8S 


IISM 


80 


M     OeU'tS 
•4M       MM 

8S"  JaiL'SS 
tt8MOct.'88 


107 
I  OB 


108     

iis" !!!!! 
108    

8t      

81       

78Mdala 


Wmtft 


I3i 


Ht. 


M 
•11 


Bap'M 
Mar '88 


lllMOot.'84 
lt«H  Bap.'M 


88  Apr.'M 
OSM  1*5! 
I05M  IM! 
Ill  111 
111  II* 
U«M  Oct.'8i 
18BM  Oct.'88 
—  Oot.'88 
Oct. '88 
Oot.'88 


1*M 

L'88 


108 

105 

108 

88 

iVo'- 

104 
IMM 


Mar'M 
Anr'V* 
eep.'M 
Aoc'M 

8a'p."98 
8ep.'88 
Mar -88 


tot     Jan.'e8 

t*8"  rab.''98 

"8'iMOct.'88 
88  J'na'08 
78M       79M 


7MOot.'ll8 


'm 

184 

4 
88 


how  Bifh 


Xii'  ill" 


from 


••■    a*8B*a 
••■    •••••• 

1       M 
I       S4M 

'Sii, 


78 
78 


88"  "8*4" 
ItlMlttM 


107 
lOSM 


105 
105 


105 
111 


Its 

IISM 


104 


108M  too 

106      tM 

105M  108 

98      too 


Its 
too 

88 


117 
105 
tOOM 


tot    lot 
i«8"  lis" 


87 
87 
85 


iM 


S2** 
88 

TOM 

■••••■ 
»••    • 


t  Bonda  dua  Mar. 


I  Bonda  daa  April.       I  Bonda  dna  Janoarr- 


*  iia  *Maa  r«4.> .  th—  «!...«  bid  «.«  «ikad  Uta  wa^      t  Bonda  dua  Jnlr.  n  A  XTP-Q     TLfK^nX'T 

OUTSIDE  SECURITIES  (Givkk  at  foot  op  7  oohsbodtivb  vkqzs,).—RRs.,  BANKb,  MlbLJiL, 


Idaktea 


•  ««■ 

4>  Ut  IM  (a 
riiiak  A  CawHOaT  I*  7ai 

Do  •(••anbr  BAO 
•a*  larad  A  r«>rta.lM 
■tr  MMtAOrTrl«(«a. 
KLiCUBraa«*alMI 

baBonuaklailOM.. 

ASrtJlar&'ss 

AJ^AtoPovarofNTIM! 
lAxaAToollM, 


104 
Its 


•7 

l*M 

l»M 

MotaOo...50t  84 

Oa..lM     *« 

«• 

101 

laaatat.lM 


IM 
11 

*7M 
40 


Mlaeallna— a. 

rMatitTAU^(Baltl. 


I   Bid 


60 


(Mraatoa  Wbarf— tat  6a. 

Oaoaaaa  Pnlt 100 

Oanaan  Am  Raai  BaLlM 
(Maaoaa  Baa  BaC-OoB.  I M 

Praftand.. IM 

Ooodraar  Moa  Maah.  .85 
Ooikaa  Mft  Oo-Coa-loo 

Prateiad too 

Oraat  ralla  loa. 100 

Hartford  Oarsat  O0..IOO 
tIaekJonaa>l  MUl-Pf.loo 

latSa  tmi MAS 

Bar'>-IIall-MaM)oai .  1 00 

Piataiiaa 100 

Ho»ok«n  Land  A  Imp't 


..too 

NaTlc..lM 

-  -  T*d imJ 

•• 

laMraaUoaal  Palp...tM 
Iron  Btaamhoat 100 

•a  IMl JAJ 

iohBB8iataon-Ooai.lM 

Praterrad 100 

Joamaar  A  Bamham.  1 00 

-  -     ad 100 

'rIoa(Chle.)w.L 


140 
M 


*S 
SO 

it*" 

xU4 
81 
48 
88 


8 

too 

1.7M 
Sw8t 


Aak 

145 

100 


80 
87 

t0»M 
8UH 

too 


itOTM 

69 

46 

106 


SO 
an 
BoatoBllit. 
so 
18 

S2*« 
88 


Praf.  (wbaalaaoad)....      '•» 
KBMkai^laa-BaodaSa..     8* 

tAwyan*  Baratr too   tM 

Eaw*ara'TIUalna....lM    161 
LonUard(P)-Pra{...lM    tl6M 
MadiaoaliaO-Bla«k.t00   

•dSa  I818 MAN     85 

.  MalnaSS- M     40 

i  Ma««hAMinan'8«»    M   1*0 
Maok'niaal  IUb.Ooa .  1 M     SO 

Prrtatrad IM     60 

■■■aalkalar  Uaol.-AM 
MatSaaMtaaalaOo..S6 
MMk-Paanar-Oaaa..lM      IS 

Prafanad 100     SIM 

tat  6a  I8«l MA8      <•» 

MInaaapolla  Bra*  tat  7a.    104 

Maalar  ai^aOo IM 

MoMMN^SaU  Walar...S6 

Hal  BlaaaK-AM  8to«k  Bs 

QHkaiOo...lM 

jilt— Prat..  IM 

WatiB— I  iarstr IM 

RaUoMl  WaBPa<Mr.lo« 

Kr  UtaaAliiP too 

NVBMaan«ar*ll.MAH 
N««  Jar  naa  A  Iroo. .  1 00 
N  r  Air  BfBka    In  N  T  8|took  B 

NidHitaaaPllaOa. »0|    tSM 

Niaaraaaa  Oaairaat.too    

Mi,MavA  WII0OI..VB  t  lb 
66 
Ki.  II 


to 

ISO 

!*< 

4M 
46 


66 

8S 

1 

4 

it  6' 

80 
105 

00k 

llat. 
t08M 

to" 

60 

lYs" 

SO 
6U 
64 

78 

too" 

ISO 
117M 
6 
85 


MlaggllABWa. 


BobwartohUd  A  Snlib.  1 00 

8an>at>8ol*ar  dab  6a 

Simmons  H'rdw-Oom.  1 00 

PtafSrrad too 

SlnsarMte  Co 100 

gtandardOil .-..IM 

Btan.Dtat.  A  DIa.— Sm  8to 
PratWred  — S"  Stock 
Stand  Und'rii'd  Cable.  1 00 
8loaaIA8tat6al«17.KAA 
Soatham  Cotton  Oil..  .50 
I  BtatlalRTlatSa'lSAAO 

,     Sd5aI8M JAJ 

StUlw-Blaroa  A  8m-V.t00 

SwlftAOo too 

I      tat  8a 

Soaq  Coal  Sa  1811. ...JAJ 
Tana  Warab-fltoek..lOO 

lat  6a -... 

Dabaiitaia6a....„... 


Bid 


85 
101 
ta* 
11* 
SCO 
418 
<*Bi. 
■zob. 
117 

88 

80 
107 

60 

86 

88 
IIOSM 

Its 


45 

108 
1*8 

lis 

4M 
4*0 
Uat. 
Llil. 

Its 


80 


70 

88 
100 
t07M 

"lo" 

70 
70 


MlaoallaaMaa. 


Tazaa  A  Paeiaa  Ooal.lM 

lat  6a  1808 AAO 

TIUafiaarA  Tmat  ..IM 
Tranton  Pott— Com.. too 

Prafarred 100 

Trow  Dlraotorr-Naw.tOO 
tinion  Switch  A  8l«naL60 

Prafarred 60 

Union  Trpawr— Oom.lOO 

lat  prarinred 100 

*d  praterrad IM 

U  8  Olaaa— Common.. too 

Preferred 100 

D  8  ProleaUle  Oo 100 

Wacner  Palaoe  Car.  ..100 
Weatlngh  Air  Brake... 60 
Wllllmantlo  Linen  Co..  S5 
Wortb't'n  P'mp-Oom.lM 

Pratwred 10* 


Bid. 


M 
tM 

•85 
4 

80 

87 

68 
118 

18 
100 

9n 
*4< 

70 


170 


Aat. 

•0 


S80 

8 

86 

70  ' 
tlB 

15 
108 
100 

95M 

80 
100 
17* 
ISO 

46" 


Baafce. 


N.  T.  CITT. 
Amerloa*.. 
Am  Kxoh.. 

!  Aator 

Aator  Place* 

Bowery* 

Broad  war.. .. 
Batcta'aAUr.. 

Central 

Chaaa 

Cbaltaam  .... 
Cbamlcal.... 
CItliena' . . . . 


Bid. 


.ino 
«/«  fbiu 


100 

SSM 

•0 

80 

16 

800 

5^' 

7S 

60 

114 

Its 

100 

817. MAN 

.,-„       [)«B....M| 

U  Maambaat.oo, 
MOuOw'nLlO 
Pnrtt  A  WkUA-Ooau.  I  no 

Prafarred loo 

Prooiar  AOaab«a....loa;  SSO 

Pi»fa»ie<l 100    166 

K.I.ParktaaUur«a8k.l00    .... 

Piafmiad too   .... 

Baiiall  A »wln. S6    .... 

MalMTr^llaal  A  liLlOO    100 


KCk. 

6SM 

10 

si" 

IM 

IS 

I4SM 

8 

M 


M 

io's" 


Ooatlnantal . 
I  Com  ■zeb*.. 
I  Beat  Blrar.. 

I  lib  Ward*. 

'  riflh 

!  Piftb  Are*.. 
!  Ptrat 

rint  (8t  Ul) 

routh  .. 
I  I4th8treat*. 

Kranklln 

Oallalln 

UanseToort*. 


SSO 
168 
800 
SaO 

iVo" 
i'so" 

«75 

*«0 

S800 

ISO 

1000 

ISO 

ios" 

1*8 

MO 

IM 

«M 

SSO 

«7M 

t7M 

iVi" 


AL'aU 


ai»* 

Imp  A  Trad. 

Irrina 

l.aaibarMfr. 

UBSPla 

Maakaitaa* 

SSntArni 
MashaaM*.. 
Mash  A  Tib* 


17S 


800 
*8S 
7*M 


166 
*08 


srs 


1*0 


lOM 

IIS 

iso" 

IAS 
ISO 

400 

86 

is'o' 

•60 
160 
170 
ISO 
760 

too 

SSO 

100 


118 


88 

146 


480 
60 


Baaka. 


Bid. 


MaroaaUla 
Marctaanta' 
Marcb  Bzoh. 
Matrupolla*. 
Mt  Morrta*. 
Molnal*..- 

Naaaao* 

Naw  Amit.* 
Naw  York... 
NawTork  Oo. 
N  T  Nat  Bz.. 

Ninth 

18th  Ward*.. 
North  Amar. 
onantal*.... 

PadSo* 

Park 

Paoplaa'*.... 

Pbeoiz 

Plaaa* 

Prod  Bxoh*.. 
Bapabllc .... 
BIraralde*... 
Saaboard.... 

Second 

SaTanth 

Shoe  A  Le'th 
atzth.. 

Stala*.  

SlaU  of  NT* 
Tradeamen'a 
IStb  Ward* 
SSdWard*. 

Union. , 

UMonSq*-.. 

Weetam 

Waat  Side*.. 
TorkTlllo*.. 

BB'KLTN. 

Bedford*.... 
Broadwar* . . 
Bruoklrn*  . .. 
8th  Ward*... 
5U  Are*.... 

rirat 

Fnlton* 

Oer  Amar*.. 
Hamilton*... 


167 
140 
115 

ioo" 

100 
160 
S60 
SSO 
ISOO 
81 


400 
ISO* 


186 
140 
170 

:<«e 

SOO 

90 
800 
116 
166M 
180 
178 
460 

80 

83 


IM 

iso' 
100 

SSO 
170 
150 
S76 
176 


815 
180 
1S6 

ioi' 

SHO 
180 
90 
106 


80 
110 


1S5 
860 


IM 


05 


KlncaOo*.... 
Maantaot'ra. 
Maohanlca*.. 
Maoh  A  Tra*. 

Naaaau 

Nat  CltT 

North  Bide*.. 
Peopla'a*.... 
Scherm'rh'n* 
17th  Ward*. 

Spracae 

S6lh  Ward*.. 

Union*.... 

Wallabout*.. 


Baaka. 


too 

840 
8S6 
SSO 

a78 

880 
160 
180 
140 
100 

iVo' 
too" 


1*0 
180 
88 
107 
880 
SOO 
1*0 


Traal  Uaa, 

N.  f.  ClTT. 
Am  t>ep  A  !>. 
Atlantic  Tr.. 
Oaatral  Tr'at. 

Colonial 

Continental 

Oooaolidat'd. 

VkrmLnATr 

ruth  Are  Tr 

Onaraatr  Tr 

Knlck'rb'ok'r 

Manhattan 

MarcantUe 

Metropolitan 

N  Y  H  A  Tr 

NYSooATr 

North  Amer. 

Prodnoe  Bz 

BealBatTr't 

AataTroat.. 

L'BtoaTmat. 

USMIcATr. 

bnlt.  Stataa- 

Waahlngton. 

BB-KLVN. 
Brooklni  Tr. 
rrankllB. 
Hamilton 

KinnCo 880 

LlalLATr.  SSO 
Manafaofra.  887 

Naaaan 168 

Peopla'a S50 


Bid. 


in 
855 

860  " 

S8& 

846 

176 

186 

150 

105 

SIB 

145 

100 

106 


IBP 
llOO 
S47M 
180 


400 

879 

1 00 

400 

800 

ISOO 

400 

ioe" 

SOO 

il50 
887M 

«4a' 

380 
SS6 


850 


195 


400 
MB 
SW 

ssb" 

166  " 

sss 


Banka  marked  with  an  aaUrtak  (*)  are  ftals  baaka. 
IParohaaer  alao  para  aoemad  intaraat. 


tPriM  par  ahar*. 
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THE    CHRONICLE. 


>'43 


Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


^f  «aure  Prices— Vot  Per  Centam  Prices. 


mmXvriav.     Uondau,      Tuartay,    Wednesday 
oS:  29  Oct.  31.         .Voc.  1.  \ot.  2. 


♦IT*    <>M 
SSM    26 

70        70 
•MS      .... 

i«s«  lasx 
lie  iiTvt 
ISTX  ia7« 


io«M lo^M 


104M los 
•8S        40 

•00     sax 


41«    i\H 
a^a   26 
2SM  as 
a4s    ats 

70        70 
'325      ..•■•« 

163^  iesM 

115M  11814 

127J<  127>« 

123      123 

lOOti  IIOH 

2t^     23 

40        40^ 

SI        51 

105      103 


1I>H  lOM 
49i  *H 
•Sa  83 
40M  40M 
7«S  '9H 
•193K  l»i 

a7tj  a7H 

91M  •»  I 
8)4  8S« 
HH  15-t» 
•9)4  9M 
3i»«  88>i 
•  4        04 

87        88 

878      878 

118      IISH 

108      108M 

8>S      a8S>i 

32M    3tH 

5Sa      680 

«•)«    «4i« 

80^    8914 

40        40^ 

47«    47« 

75        75 


'VH 


74 

20 
3 


39M    40K 
Hit    78H 
194      193 


40M     41 
25H    2SM 


70 


'243 
70 

■225 
168  16 9M 
)I5t<  115^ 
123      128 

lOS"  109!* 

25      as 

40        40M 
Bl        St 
104M  105 
-•SS        40 


•as 

•82 
39W 
•75S 
195 


92 

»^H 

an 

5 

"sin 

76 
193 


92        92 

l»it     19^ 


•as 


8314 

87« 

«M       6)i 

•....?.  187 

87       87M 

80M    SOU 

laOM  liOii 

it    *??} 

•SIM    84 
»7       67(4 
•Bid  sad 


Sm  S2/i 

64  eit4 

19M  19H 

8j  88 

a79w  no 

113X114M 
lOSMi  108>i 

aa6    aaa>i 

8H<  44 
648      690 

64m  6414 

20Ji  2»N 

40i4  41 

48  43H 

73  75 


•23H   a<M 
S7M    37t« 
63       6M 
187      187 
a7M    28 

aoM  aoH 

120  180M 
e4M  844 
45)2    «6 

•1        IM 

84     am 

67        67H 
asksdprtow 


\'TH  58H 

91  98 
8    8  1-16 

18H  19)4 

9M  9H 

81^  Sl!4 

6314  63i4 

1944  1914 

87H  87H 

a79W  880 
IIIM  llSti 
103M 100 
aSO      838 
39)4    50 
684      693 
6tM    6IM 
89        3914 
4aM    41 
48        48(4 
75>4    7SH 

•32)4  '88J4 


6)4       «H 

■ 131 

38)4    a8H 
80K    31 

180      123 
8«M    >i4M 
45)4    41 
•1         1)4 
33)4    33)4 

•57      

no  Bsls  wab\ 


40        41 
25H    85« 
23M    23M 


70        70 
•225      

1«<)4  163)4 

linvt  113*(( 

127)4  >'9)i 

121      121 

1C»?<  lOSM 

21M    2114 

40)4    40)4 

51        51 

104      104M 


Thurtday, 
Koc.  3. 


40 

235^ 


40)4 
25^ 


70)4     70)4 
'225 

' 163 

115)4  11354 

139      12U5( 

123      123 

109      109 

3454     2>M 

40        40)4 

31        61 

104)4  105 


•65 
1914 

6 
83 
39)4 
7554 


Friday, 

Ifoe.  i. 


40)4    40)4 
25^     2554 
•35)4    2554 
■343      215 
70)4     73 
'235      236 
163)4  I63V4 

ua    iie>i 

129)4  130 

133      123 

10954  109H 

23        25 

40X    40X 

51)4    5<)« 

105      105 

•39        41 


ACTIVE  STOCKS. 

H  Indloates  aallsted. 


Sales 
of  the 
Week. 
Shares 


Riilrond  !4tack«. 

Balt.Clty  Paa.,new,  Utio  pd.  (Bait.)  . 

Baltimore  CousoUdated " 

Baltimore  CuasolidatedT....  (Pblla.) . 

Boston  A  Albany (Boston). 

Boston  Elevated " 


67 
19« 

83 

89)4 

7554 


5754    5:»« 
9154    9174 

7M  8 
19  1-16  H 
9)4  9  3-16 
8154  3154 
6354  6354 
1954  20 
87)4    88 

379)4  230 
113      11454 
108)4  109 
337      345 
43        53 

• 699 

•et)4    63 
89        39)4 
40)4    40T4 
48)4    49 
7«        71 


•aa« 
■■« 

• 

89)< 
«05j 

133 
3IH 
43)4 
•1 
•83)4 
67)4 

made. 


aSM 

188 
81)4 
31)4 

133 

a3« 

45S 

34^ 
67)4 
»Tr. 


193  195 
2714  27K 
6754  6754 
9154  02 
7)4  « 
19  1-16 
•9  9)4 

•SIT4  3lS 
a3.t  63)4 
1914  1954 
8754    88 

880     380 
tU)4  115)4 
10IK4  10814 
339      840 

4«)4    6154 
693      593 
64«    64J4 
-   -      8l)t 
41 

..     *9* 
76       76 

'aj>4 


..  as 

..  25 
..  23 
..100 
..100 
...100 
...100 
...100 
...100 
...100 
...100 
...  SO 
...  50 
100 
100 
100 
100 
100 
60 


8TH 

' 188 

8i«4  sav 

3054    a  154 

181)4  181H 

34        84 


•1  1)4 

83)4    8314 

67)4    67)4 

raceluls:  all 


Boston  &  Lowell 

Boston  &  Maine 

Chic.  Burl.  4  Qulncy 

Chic.  .tunc.  4  tin.  Stock  Ydi. 

Preferred '* 

Chic.  Miliraakee  4  St.  Paul.  (Phila.^  .. 
Choctaw  Oklahoma  4  Gulf..        " 

Preferred - '* 

Consol.  Traction  of  N.  J.T . . .        " 

Pttchburg.  pref (Boston) . . 

(}a.  Southern  Jk  Florida. (Bait.)  .. 

00       00        1st  preferred " 

;60       65        2d  preferred " 

19)4    20     Lehigh  Valley (Phila.).. 

•454      5     Mexican  Central (Boston) 100 

83.*    84     Northern  Central (Bait.)  ....  50 

3954    40     Northern  Paclllo (Phlla.)  ....100 

''6)4    75J4     Preferred "       ....100 

195     195     Old  Colony (Boston). ...100 

'27       98     Oregon  Short  Line. ••       ....100 

5754    5  754  Pennsylvania (PhU».)....  50 

915<    91J4  Philadelphia  Traction "       ....60 

i  Reading  Company *'        ....   60 

"19)4    19)4     1st  preferred "       ....60 

9)4      9)4     2d  preferred "        ....   60 

3154    33!4  Union  PactHo (Boston)....  100 

64       61        Preferred "       ....100 

1954    1954  Union  Traction (Phlla.)...,  60 

88       88     West  Bud  Street. (Boston)....  60 

tVllacellaneouB  Stocks. 
American  Bell  Telephone... (Boston).... 100 
American  Suirar  Redningl..       **       ....100 

Preferred! "       ....100 

Boston  4  Hontanii. **       ....  85 

Butte  *  Boston* "       ....  35 

Calumet  A  Heola "       ....  25 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Blectric  Storaite  Battery  1 . .  (Phlla.) 100 

Preferred! "       100 

Brie  Telephone. (Boston) 100 


240 
116)4 


•379 
116 

109)4  110 
333      337 

50        53)4 
695     ajo 

63        66)4 

31 

41 

4954 

76 


3  3 
43 
4954 
76 


Illinois  Steel "       100 

31     Lamson  Store  Service '*       ....  60 

37)4  Lehigh  Coal  &  Narigatlon...  (Phlla.) ....  60 

5)4  Manden Company  1. "       ..,.100 

131     .Vew  Bngland  Telephone (Boston),,.  100 

Old  Dominion  Copper  ! "       .,,.  86 

Pa.  Mf«.  Ltsht  &  Power!  . . .  ( Phlla.) ....  50 
United  OwImproTemantT..       "       ....  SO 

United  States  OU (Boston)...,  35 

Welsbaeh  LlfhtT (Phlla.)....     6 

Wast  Bad  Land (Boston)....  25 

Westlngh.  BleetrleAMfg...       "       ....  60 

Preferred "       ....  60 

Inatal  paid,  t  Tr.  reeta.    t  Mr  rights.    I  Lowest  la  ex  divl 


21 

"iii 

•185 
81 
3154 
138 
33)4 
43 
1 
33)4 
67)4 


31 

am 

133'' 
3 

46! 

1 

SI 

57)4 


••JS 

33)4 


8,394 

12,337 

4,543 

51 

3,628 


173 
6,254 

oae 

59 

8,500 

1,287 

1,591 

638 

818 


10 

4,81*1 

863 

229 

7,6)4 

787 

174 

837 

1,358 

1,I8H 

6,815 

3,085 

1,500 

681 

3,180 

7,83- 

1,821 

330 

80,015 

471 

11,450 

148,334 

103 

3,860 

17,905 

8,344 

4,88  ^ 

471 


Range  of  Sales  in  1898, 


Lowest. 


65 

117 

9,763 

3 

83,347 

91,516 

7,180 

485 

89>t 

100 

680 

316 

dend. 


34J4  0ct.   15 

2154  Apr.  26 

21M  Mar.  12 

317)4  Mar.  29 

525i  Mar.  26 

215      Apr.      2 

160      Mar.  12 

3554  Mar.  26 

102  Mar.  14 
105      Mar.  12 

83)4  Apr.  21 
9  Feb.  25 
2754  Jan.  4 
37  Jan.  3 
98  Mar.  28 
2754  May  9 
84  May  85 
55  May  3 
I»!4  Oct.  36 
4)4  Apr.  6 
76)4  Jan.    14 

19  Feb.  24 
67)4  Mar,  26 

18554  Mar.  16 
18  Jan.  4 
55)4  Mar.  12 

77  Mar.  25 
7  18-16Mara5 

18)4  Mar.  26 
9)1  Nov.  2 
1654  Mar.  25 
47  Mar.  25 
12)4  Jan.     3 

78  Mar.  23 

238      Mar.  12 
10754  Mar.  26 

103  Mar.  25 
140)4  Jan.      4 

l'<)4  Mar.  12 
489  Jan.  8 
5254  Jan.  10 
14  Mar.  12 
18)4  Mar.  25 
21  Mar.  8 
59)4  Mar.  25 
44)4  Mar.  12 

20  Mar.  12 
37     July     8 

S     May  37 

180     Mar.  12 

ai)4Jan.     6 

■    6     Apr.  14 

97)4  S'eb.  34 

1054  Feb.     4 

83)4  Feb.     8 

1     Jan.  13 

30)4  Apr.  13 

60     Apr.  38 

17  16-16 


Highest. 


41540ct     89 

21      Oct.    29 

26      Oct.   29 

262)4  Sept.  28 

73      Nov.     4 

327      Aug.  27 

171)4  Jan.     1 

11914  Aug.  18 

ISJ      Oct.    28 

124      Aug.  33 

113      Sept.     8 

37      Aug.  34 

42)4  Aug.  36 

63      Aug.  1 1 

108      Aug.     9 

42  Aug.  86 
98  Got.  11 
73)4  Aug.  85 
26)4  Jan.     8 

6)4  Jan.  19 

84     Nov.    4 

4254  Sept.  16 

7954  Sept.    8 

195     July     9 

3654  Aug.  31 

60)4  t'eb.     7 

95      Aug,  39 

1154  Jan      8 

27  1-16  Feb,  3 

14  9-16  Feb.  S 

3)54  Sept.  16 

6754  Sept.  16 

21)4  Aug.  33 

88      Nov.     S 

285      Aug.  16 

147      Aug.  28 

116)4  Jan.     6 

248      Oct.      8 

63      Nov.     8 

600      Aug.  18 

66?4  Aug.  18 

33     Nov.    4 

43  Nov.  4 
4954  Nov.  4 
7:  )4  Sept.  6 
74)4  Sept.  6 
21  Oct.  87 
4354  Jan.  7 
1154  Jan.  H 

144  Aug.  17 
3254  Nov.  8 
22)4  Aug.  88 

126  Sept.  19 
25)4  Oct.  18 
62114  July  6 
1)4  Jan.  8 
37  Sept.  96 
68)4  Aug  10 

8  1-16 


INACTIVE  STOCKS 


BALLUOAbS.— /Ti*** 
AtTop&8Fe..(Bost)100 
4U  *  Charlotte(Ilalt)  100 
Bait  *0  all  pd.  "  100 
Bos  &  Maine  pf.(Bost)  IOC 
Boston  *  ProT.     "     100 

Oatswisaa (PbU)    60 

IstpreC. "       80 

Oantral  Mail.. .  (Boel)  100 

Pref. "     100 

Osncral  Ohio. ..(Bait)  50 
Ohle&  W  Mloh.(BoBt)100 
OifsBtof  Indsl(Phil)  100 
City *8nbarb..( Bait)  60 
Conn  A  Pa«sam(Bost)  100 
Conn  Rivrr....  "  100 
riljsf  A  rare  M.     "     100 

Pref. "     100 

S'rmaot'n  Paas(PhU)  50 
Hestonv  MAT"       50 

Pref 60 

Hont*  Broad  T     "       60 

Pref "       60 

KC  rtB*M..(Bost)100 

Pief "     100 

Little  8obaylk.(PhU)  60 
Maine  Central. (Boat)  100 
Metropol  St!.. .(PbU)  100 
MicebUIASH.  "  60 
Nes4)aebon'g  V.  **  60 
Kaw  Bngland. .(Bost)lOO 

Pref "      100 

North  Penn....(PhU)  60 
Mo*  W  Branch  "  60 
PennAN  W...  "  60 
PhllABrte.....  "  60 
Pbll  Germ  k  N.     "        60 

Culled  M  J "     100 

United  Tr  of  P.     "       60 

Pref -       60 

West  and  pref. (Boat)  60 
W«atJer*8a(Phil)  60 
WestlfTAPa.  60 

Wiseon  Central(Bost)100 

Pref "      100 

Wor  Mash  *  R.     "     100 

MIBCBLLANBOUB. 
AUones  Mming(Bost)  36 
AmBy  BlLtl.(Phll).. 
AjiaoondaMln.(Bost)  86 
4nnlston  Land.  "  100 
▲mold  Mining.  "  86 
Ash  Bed  Min-g.  '•  86 
Atlantic  MIn-g.  "  86 
Baltic  Mining. .  •  86 
Bait  Wareho'sefBalt)  80 
Bay  State  Gasl.JBost)  60 
BergftBng  Br'wjPhli)  100 

Pref "     100 

Boston  Blee  Lt.  (Boat)  100 
Ba«ton  Land...  "  10 
Boyliton  St  L'd  ••  15 
Cambria  Iron. .(Phil)    60 

OantonCo (Bait)  100 

Oentcn  Mining.  (Boat)  36 
Osntral Trans.. (PbU)  38 
Domin  0>al  pf  .(Bost)lOO 
■dijon  Bl  III...  "  100 
rt  Warne  Bleol  '<  86 
rraoklln  MIn'g.  "  16 
rreaeh  Bay  l1  •'  6 
Seneral  Blaot..  "  100 
Pref •■      100 


Bid. 


Xov 

l«H 
119)4 

168 
880 

"ii" 

8 
68 
3954 
13 
34 


4. 

laM 

180 

46 

164)4 

88} 


868)4 

18 

45 

109 

64 

8 

8 

8 

180 

5)4 


18 
20)4 


ABk. 


10 

56 

40M 

16 

86 


isa 

166 

850 

360 

13 

14 

85 

87 

18IM 

48 

68 

la 

87 

18 

16 

60 

60 

64 

188 

•  ••a* 

164 

165 

6« 

66 

■••••• 

86 

88 

97 

97 

99 

16 

18 

186 

1854 
46 
110 
68 

V* 

6 
136 


18)4 


83)4 

20H 


163 

4 


6654 
75H 
21)4 


2)4 
65 


166 
6 


21)4 


115 
196 

a 

81** 
176 


STOCKS -BONDS 


Bid. 


MISCK1,I,.-C<.ncladed. 
IntButUJtSM  "  10 
Manden  prefl  yPbU)  100 
Meigauthaler . .  ( Boat)  1 00 
Morris  Canat..<PtaU)  100 

Pref "      100 

Oseaola  Mtnlng(Boat)  25 
ParrouBllACop  "  10 
Pennayl  Salt.. .(PbU)  60 
Pennsyl  Steel!.     "     100 

Pref! "     100 

PbU-delphUCo(Boat)  60 
Pullman's  Pal..  "  100 
Qniney  Mining.  "  26 
Raeoe  Battonh.  "  10 
BanU  Taabel  0  '•  6 
Tamarack  MIn.  "  86 
United  BISeo..     "       60 

Pref "      100 

Water  Power..  "  100 
WeUbach  Com!(PbU)100 

Pref! "      100 

Weatm'rel  Coal  "  60 
WolTertneMln.(Bo«t)  36 
Wollaston  Ld.     "         6 

Boada— Beafon. 

AmBeilTel4s..l908  J&J 
A  TAS  r  gen  g  4a.  '95  AAO 

Adjustment  s 4a..  1995 
B  *  M  Sd  U  7s.'03-07  M&N 
Boston  Term'l  8)4s  ..1847 
Bos  UnOaa  lst5s.'S9  JAJ 

3dMes 1939  JU 

Bnr&  Mo  RiT  ez'pl  Os.  JU 

Non-exempt  6s. '18  JAJ 

Plain  4a. 19I0J&J 

Ob  Bur*  N  1st  6a.'36  A*0 

3d  M  6s 1918  J*U 

C!b  Bur  AQ4s.l938rjtA 

lowaUlT  4s.l91»A*0 
Chicago  Juno  6s.iai6JAJ 
Ch  A  No  M  gu  6s.'81  HAN 
Chi  A  W  M  gen  6s.'81  J  AD 
Con.  of  Verm't  6a.'18  JAJ 
Carr't  Biv  1st  6a.'a7  AAO 
D  G  R  A  W  1st  4s.'4e  AAO 
DomIn  Coal  lBt6a.'  1 8M AS 
Basfn  1st  M  6s  g.'Oe  MAS 
rr  BIkAM  V  1st  6s'88end 

Unit'p'd  lstes.'88  AAO 
niln  Steel  oonr  6s.'  1 0  JAJ 

Debentnre6a.l918AAO 
K  C CA  8  lat 6ss.'85  AAO 
K  C  n  SAO  1st  7s.'08  JAO 
K  C  r  SAMoon  6s.'aSM  AN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  6s 

K  CA  M  BtAB  6s.'30  AAO 
KOStJoACB7s.'07JAJ 
Lama'n  St 're  S  6a.'09  MAS 
L  RookAF  S  1st  7s.'06  JAJ 
LBAStLlstOsg.'aaAAO 

3dM  6-6  g....  1936  AAO 
MarHAOnt6s...'35  AAO 
Mex  Central  6s.  19 1 7  AAO 

4s  g 1911  JAJ 

1st  con  lno8sgnon-cnm 

ad  con  Ino  as  non-cum.. 
New  Bng  Tele  8s.'»»  AAO 

6s 190,  AAO 

N  TAN  Rng  Ist7s.'66  JAJ 

1st  mirt  6a..  ..1906  JAJ 


186 

60 


68)4 
34 
104 
80)4 
40)4 


133 

126 

10 

7 

178 


66 

48 

80 

1 


i10t 

i   95 
i   68)4 


8 


8854 
84)4 


133)4 
127 

179 


BONDS 


30)4 


98)4 
68H 


i'09" 

HI 

90)4 

92 

70 

■••••* 

118 

ll»H 

107 

100 

•  *•  t* 

107 

•  ••< 

108 

100 

>•■•• 

108 

118)4 

71 

80 

HI 

HO 

88 

90 

110 

110)4 

IIH 

130 

137 

137 



100 

97 

H6 

.,.. 

116 

96 

98 

HI 



86 

100 

120 



106 

83 

89 

110 

61 

63 

llX 

■■»■■ 

I0C)4 

I'li" 



118 

Boalon— Concluded. 

Ogd  ALCcou6b.'30  AAO 
Income  6a. 1930 

Rutland  lstes..'03  MAN 
ad  6s. 189S  FAA 

West  Bnd  8t  6s.  .'03  MAN 

4)4s 1914MAS 

Gold  4a 1916  MAN 

4t 1917  FAA 

Bends— Baltimore. 

Atl  A  Cb  1st  7S.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Bait  Belt  1st  6s.  1 990MAN 

BaltCPaalst6s.l911MAN 

Ba:t  Pnodg  6a.l9ie  MAM 

Bxchange  S)4s.l980JAJ 

BaltAOblo  4ag.l886  AAO 

PItUACon  5  g.  1936FAA 

Stat  III  3d  3  g.  1926  JAJ 

Receivers  certif  esJAD 

Do  Slaryland  Constr  6b. 

Do  PItUb  A  Ck>n  5s.JAJ 

Do  Main  Line  6s. 

BAO8Wlat4)4g.l990JAJ 

BaltAPlBt«sml  lOtlAAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5s.l929MAN 

Bxt  A  Imp  6B.t901MAS 

No  BaltDlT  6B.1942JAD 

Oonv'rtlble  5sl90eMAN 

Caper  ATsr  A6g.  1 9 1 6  J  AD 

Ist  6sBer  B..1916  tr  ree 

1st  6aser  C..19I6  tr  reo 

Cent  Ohio  4)4s  g.'SO  MAS 

Central  By  es... 1912  JAJ 

Consol  6s....  1982  MAN 

Bxt  A  Imp  6S.1932MAS 

CbarlCA  A  extSs.  1 9 1 0  J  AJ 

Cbesap  Oaa  6s.  .1900  JAO 

atyASnb  lst5s.l922JAD 

C;olAOmvlst6-6.1917JAJ 

Consol  Oaa  es..l910  JAD 

6a. 1980  JAD 

Oa  AAlalstpf5sl946AAO 
Oa(3arANlst6Bg.l929JAJ 
OeorglaPlst6-6s  1922J  AJ 
GaSoAFla  lst5s.l94SJAJ 
Lake  R  El  lstgn5s'48MA8 
MacAN  lst4)4B.1990MAS 
MetStf  Wash)  lst6B'36FA 
New  Orl  Gas  Ist  6s...Var 
NorthCent4)4s.l925AAO 

as  1900 AAO 

6s  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  Ss  1026... .JAJ 

OhloAMl8t78U1905MAN 

PIttsACon  1st  7s  1808J  AJ 

Pitt  Un  Trac  5S.1997  JAJ 

PotomVal  lBt6s.l941JAJ 

8eoATTn(Pltta)Sa'34JAD 

Seab  A  Roan  Ss.l926  JAJ 

▼Irs Mid  lsteB.1906MA8 

adsertea  6s..  191 1  MAS 

8d  series  6s. .1916  MAS 

4tfa  ser  8-4-5S.1921MA8 

Stb  aerlas  5s.l926  MAS 

Vs  (State)  8s  new.'82JAJ 

Fond  debta-8s.l99l  JAJ 

▼aA  Tenn  3d  6s.  1 900  JAJ 

8s 1900  JAJ 


Bid. 


106 

99 

105 

108 

ibe' 


120)4 


100)4 
118)4 
130 
107 


104)4 


126 
118 
108 
116 
101 

74 

61 

60 
107)4 
115 


114 
108 
105)4 
116 
117 
11754 
110)4 
101 
93)4 
120 
108)4 
113 


119 
100 
108 
108 
105)4 
113 
116 
116 
90 


107 


n:i 

104)4 

118 

117 

114 

109 

105 
83M 
7854 

100 

107 


Ask 


93 

16 

107 

101 


18054 


101)4 
114 
138 
107)4 


138 
114 


loix 

75 
53 
63 


116)4 
110 


118)4 
111 

136 
108)4 


U9>4 


too 

108  ■ 


11354 
IU5)4 


BONDS 


Baltimore— Conclu'd. 
West  N  C  con  es.  1 9 1 4  J  AJ 
WestVaCAPlBtOg.'llJAJ 
WilColAAug6s.l910JAD 
WU  A  Weld  Sb.  .  1935  JAJ 

Bonds- Philadelphia 

AUCItylst5Bg..'19MAN 
CatawlBsa  M  7s.  1900  FAA 
CbesAI)  Can  1  stSs.'  1 6  JAJ 
Choc  Okla  &  U  prior  lien  68 
General  5s. ...1919  JAJ 
Olfs'St  Ry(Ind)oon  6s.'S3 
ColnmStUy  lstcon5s.'S2 
Colum  O  Crosst  lBt5s..'83 
ConTraoof  N  J  lst5B..'33 
Del  A  B  Bk  I  Bt  7s.'0S  FAA 
BastAA  Ist  M  5s.'20  MAN 
Edison  Elec  Ss  stk  tr  ctfs. 
BlecA  Peop's  Tr  stk  tr  ctfs 
BlmAWIIm  Istas.'lO  JAJ 
Income  5b.... 2862  AAO 
Bq  in  Oas-L  lBtg6s.l928 
Hestonr  M  A  F  con  6s. '21 
HA  B  Top  con  S8.'25  A  vO 

Internet  Naves 1906 

K  C  Snb  B  1st  es..'20  JAO 
K  C  P  A  O  1st  5s..'23  AAO 
Lehigh  Nav  4)4B..'14Xj-J 

RR4sg 1914  Q-F 

Ckinsol  7b 1911  JAD 

Gen  M4)4sg..  1924  Q-F 
Lob  V  C'l  IstSsg.'SS  JAJ 
Leb  Val  ext  Is..  1948  J  AD 

2d  78 1910  MAS 

Consoles 1923  JAD 

Annuity  Os JAD 

Newark  Pass  con  Ss.  1930 
NY  PhANorlBte».'23  JAJ 
No  Penn  ist  48..'se  MAN 

Qaatnt 1903JAJ 

Penn  gen  esr...l910  Var 

Conaol  68  0. . . .  1906  Var 

Consol  58  r....  1919  Var 

CollatTr4)48g.'18  JAD 

Pa  A  N  Y  Can  7b..'06  JAD 

Cons  6s iSSB  AAO 

Cons  4b 1939  AAO 

Penn  Steel  lst5s.'17  MAN 

People's  Tr  tr  oerta  48.'43 

Perkiom  IstserSs-'lS  g-J 

PhUa  Klec  gold  trust  ctfs 

PhAKr  gen  M  6g.'80  AAO 

Gen  M  48  g.. 1920  AAO 

Ph  A  Read  2d  Ss.'SS  AA.> 

Consol  M  7b. .1911  JAD 

Con  M68g...l91i  J.:tD 

Bxt  Imp  ills  g.'17  AAO 

Con  .M  of  '82  48.'37  JAJ 

10-yr  sr58g.lU03  FAA 

Terminal  58  g.  1941  Q-F 

PWil  ABult48.19I7AAO 

Collattrust  18.1921  JAJ 

Pitts  C*Sl  L  78. 1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

KochoKter  Ily  con  Ss.  19.S0 

Soh  HKSIde  1 8l5a  g'.S.M  AU 

Scran  Trao  ist  6s '32.VI4N 

Union  Term'l  IstSs.FAA 

United  N  J  4b.  .  1 944  MAS 

UnTracPitte  gen5s*97J  AJ 

lAnd  accrued  interest. 

•Price  Inciuden  overdue 


Bid. 


116 
110 
117 
116)4 


106 
107 

53 
107 
103 

81 
ilOSM 
ilOl 
10854 
119 
107 
10954 

93 
121)4 
106 
107)4 
116)4 
103 

ioaj4 

102 

695( 
111 
106 
128 
101 

9154 
112)4 


11354 


no 

IIS 
128 
117)4 
122 

lii' 
1  3 


95 
105)4 
102 

lOlH 

117)4 

106 

125 

181 

123 

101 

101)4 

iVsH 

107 
108 
107)4 

81 

99 
108 
105 

97 
114 
107 
!CnU 
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Aak. 


116 
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83 
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108 
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THE    CHKONICLE. 


[Vol.  LZVU 


luDcstmeut 


RAILROAD 


Tto  (oUowtay  lal 
roMdnoM 


EARNINGS. 
Um  grom  eamlnct  of  ever/ 
■CAM  nOitMd  6aa  whloh  n«nlar  wMkly  or  monthly  rvtuma 
■■  b*  obUlB«L    TIm  flnl  two  oolomna  of  flgnrM  rive  the 
MM  Mialnv  for  the  UlMt  wMk  or  month,  Md  the  laat  two 
itHHW  Um  onntlnfi  for  tho  poriod  from  Jaauary  1  to  ao 
MhidiBBanab  laioat  weok  or  month. 
'nimimm<^tM»atrmt  raOtHMff  art  brmvM  (O0(fk«r  Mp 
r  «■  a  MOwgiMNt  po^r* 


VMMrJf*      IMt. 


*i».e«. 


MwkOei. 
AocvM... 
U».li.O.T*i.*  Pm.  Jaa<>. 
■  Ort-AM.  ■  IMwkOeu 
AU.AVtakiA  latwkOvi. 
iP    UlvkOM. 
'  Val  .  Mvplfiak'r  ' 
...  M  w«  •  > 
Ark.Ml4l«ii4       Auru.: 
&lak.T.  AaB.ri>  •  it«pi<Mij 
AiUBte*  Clur   Aagaat ..  , 
AILKaoLAKo    Akgael.... 
AUaalaA  W  P   A«pM«....| 
AU-CmUmHC  am"^  — ' 
IkUaB-AUMV     ttkvkOcl. 
4—M»Ay«— «  Aa«aat 
•alt.  AUhto  ...  SapkMib'r. 
B^AaSou'w   MwkOM. 
BMUABam-ad*  Aa«Mt. 
■».  *  AtUatta.  ■iiiliMb'r. 
■niM«nUkW«M  Aocart 
— LHfotkMTtu  tUwkOet. 


itrt. 


• 
MlMb 

75.'.  M 

21.000) 

10,000 

1X,000 

»71>70| 

.    OO; 

47,70« 

1.S.&3<| 

11.  UA 

10.781 


• 

19,987 
S8.V71 


Jam.lt»LalitlX>ul» 


ISM. 


• 

144.600 

l.»7«.S6S 

5M,5M 

Sl.OOOl  i.on,o»9 

7,000!  491.819 

ft.OOOj  495,.' 43 

t38j>47  1,970,3^4 

3-'.Sft4  l,l«e,a9S 

7.995  «O.it40 

•.4n,313  t7.98S.03A 

I37,71«  1.I1S.<83 

S7,36S  S«8,0  « 

44.00«  se5,«3e 

ll.'..rO'.' 

li>.s,.:  •4«2,697 


■afAIl.  ad  «k  Oel. 
^Mk«kO«t. 
OH.  ini1l«»<  . .  SaytaBb-T. 
OmtMOmrgt^  sdwkOot. 
Ommlutn.j..  saptaai 
Okaaal  PMMa  JA««aM. 

lamiiri  iwit  :A«««»t. 

AMTkAW.Oar.  AofoM. 
<>«IW«»  >o.  BdYkOet. 
CkM.*OUo...  ttkwkOM. 
Otf^tar  AU.4  tapMubT. 
OMaiAEaaLni.  SdvkUet. 
OktaL  Ot.  W«r*  4lk«k  0«t. 

*L    i-dwkOe*. 

Scr   UkwfeOel. 


kLAP.piflMBki^. 
p  JLAO 

r.YV.ML^M'vkOet. 

lAW.MMi   .MwkOel. 

kOkUbUaM  .iiuiut... 
t.OMhon^l»  Mptemb'r. 
Lir.  O.  *  T.  P.laMHiiU>-r. 

.  Afc.A<M.lMvkOM. 

ltd  »k  Oct. 

OLUIa.Vk.AM.L  3d  «k  OM. 

Pm-A  »—«•■.  :—p««aib^. 

Ott^r.  A  wbeetMifivk  0«l 

«M.  MMlMd....S«tMib*r. 

LB.y.*tM.MijiiMb'r. 

LPMd«r*lLar«fcOat 

— *uS»..IIHliMb-r. 

lAOAIHt 
■•rrd  Taikq   AlMMt'!' 

SMT.AKleOr  ttkwkOel. 
D«  M.  M.  A  W.  Jaly 


OM.aJto9i«W  ^  vfe  OM. 

•M.AUMAa«  MvkaML 

OM.A  MAaktMekepnaTr. 
iMuk  aj&AAflnr«kO 
Ii|i»  tM  »§mu  mifnami 

Ma, ■^..■■pmbiIl.. 

■■nkAflatlAfAlAuaat  ... 
■*■■■  >t»rt&>4tliwb  Oct. 
•*■••«  AT  R    tlkvkOcl. 


fi.4M.l  1 «  2,4S3.:  M>  903S8J»1 

140.839  141^9M  6,0BS.r76 

3.717  8,»«7 

3.470  8,431 

4«.«44  44.979 

1U7.130  114.094 

83,638  07.963 

100,078  108,ft«a 

8S1.0'«  8«S>H' 

7J»3  7,*«2 

154.M>6  143377 


I.Ub,8M  1,309.044 

U4Sl/>i4  l,4S»,S*k 

37,541       85,502 

54,<i3       55.687 

1,065  1.313 

SS4849     30U.701 

S,SSajk»:<  4.4U.:ii1i 

103.135  106,W41 


173,4S« 

71,990 

1,300,710 

*i#9e,t74 

7S.618 


,063,406  3.016,009  15,367,501 


na4.PLW.AW 
Byfckaia. 

P)ikgm.APaa. 

PVV'ttAUM.O 
PVW.Aklattr 
■       .  A  A««.  U 


Oct. 

4ur'»t.... 
f**t»t«ob^. 

34  wkntL 
44wkOat. 
,3d  wkOeb 
ad»kUal. 

MvkOat. 
tikvtOat. 

Aaaaat  .. 
.•W^aiib^. 

Sd«kOM. 

tPt.W.  34  vfeOat 

ftaawaaOti,  34  «k  OaC 

■aA&RrAI  .tdvfcOav 

Tat  allllaM  .M  «k  <Jai, 

•f-Tt-.k  Mix'*  m  wk  <Jrt. 

al«.A«r.Tt   ifl  vkiKl. 
t«».ILAJI.  34  *fe  UM. 

•l«alPanb*»- 
tLT.  U.  A  M 
lafMlM. 


PwaaAAla. 
•A-OMnaAXo 
•aa.  Aa.  A  ru 
•r.AAkAlad 
CtaX*r 


Ai»««»l  ... 
itbakOaC 


uaauuo 

33.788 
43.338 

8,816 

449,016 

M.46S 

18,466 

15,479 

999,868 

170,765 

41,469 

141,688 

8&3/>t7 

14.011 

1,600 

1J65 

65>«1 

800.700 

85,06 

36.763 

8,917 

41,679 

33,497 

131.480' 

t.954.938 

».859 

89,761 

93*4 

68*,e44 

68.487 

J8? 

I9.I1K 


163.999 

78,075 

I,14y,2«: 

3L561.04A 

68,21^ 


991.983 
88,183 
85.111 

10- ,684 
0384 

887, 1 4H 
M,6S4 
18.415 
17,967 

800,443 

168,098 
53.885 

103.114 

388.139 

31.454 

3,  HO 

1,811 

84.371 

234.600 
3».48;> 

8"»,ia7 

8.7«^ 

29,  3W 

34.39 

B7,(WN 

S.18H.M70 

7,78a 

9.638 
86.497 

7.e3(, 
708,524 


14,480 

18..H53 

400.102 

3,183,174 

468.937 

8J173.3S9 

8O,9S0,6»8 

45.348 

4.i88.76e 

9,084.880 

4'7M09 


1697. 


6 
1X5.840 
1,853.104 
489,439 

989.330 

40d.<8.^ 

37m,350 

14#  26.487 

1,025.715 

60.431 

85,31:4.025 

1, 0^^9,592 

177,367 

348,650 

440,140 

10.119341 

5.120.041 

19,687 

10.V96 

3fl',723 

2.843.186 

446,771 

8,847,058 

19.186,841 

41.891 

4,027377 

9,249,784 

4241909 


54397 

9339340 

80,933.096 

3.400.924 

4396,788 

3.«74..'i77 

89,085,008 

863*6367 

606,658 


a.  964^ 

76kfc6l| 
76341 


41,168 

81.380 

673k9 

76.411 

40.484 

8,798 

831 

8373 

-i-ii^      5«,«86 


41.  - 
70^61 
76341 
38,009 
•3W 
••88 

M^ 

4»,- 


a,M«361 

M8,75<i 

186316 

8,468.7(5 

18310 


8,068 


5.1   - 
864306     879356 
1661  Ii766  11846808 
85,410 
68389 
151.9461    1! 


63>-a,lll 
930395 

1367397 
999,99i 

8.455,140 

A207,5U» 

710,ti5O 

11.648.101 

1386.483 

1,839.019 

1,177,845 

1,938,482 

673,269 

13.050 

9,65^ 

688340 

7,068358 

894,080 

1,199,168 

308,753 

414.V17 

1,<  43,773 

1.113.3251 

34,00.'329 

40300 

8543«;« 

1.006,628 

5336.752 

'i  107,'<7" 

~J.87e 

3,473 

.34,5-8 

534* 

1321.187 

1.031.188 

589.761 

790398 

l,7843St| 

80-M7t 

38.000! 

lO,;  'fn 

83  ■ 

193 

834-- 

787.1 44{ 


5»,40r 

9.3S2.110 

28.253.161 

3,170,922 

4310.857 

a,A53342 

26,033,235 

28307,991 

592,168 

13375.918 

5.ft45.»17 

854.828 

1.288,040 

080.826 

3.d63,ras 

*199,801 

616,788 
507,7'2;t 
10.914,777 
1371,32.^ 
1,000,380 
1,278,480 
1391,197 

562.iro 

10,459 

8.421 

506385 

6,003361 

828.4.'«2 

l,0-.'8,-':!:i 

18<',--JI' 

36U.U71 

1.255,676 

^aO,818 

84,118,404 

43,6:<0 

850,880 

9Sit.e43 

5,278,821 

8,ao>,7,%.^ 

l,8lr<.031 

U4li.06!S 

274. S«l 

().a77 

132li.l.'>l 

SSLUl-) 

5«3,71& 

t<3239U 

130I.6«O 

»34,757 

81.400 

■  J."~l 


V7S3»:< 


18.0e6,875ltl,07 1.787 

1*  •63.703,    1,343,631 

1,4«3,7<8'   1,489,140 

16365.736  18304.4K8 

10«.<>24 

30,a7H 

41,08 1 


1 17907062 
811,951 

4i>837a 


15)UU 


•l9*788Sa 
SIM44 

567306       .--_   _ 
8^4,06«  8347341 


BOAM. 


WmkorMM     1898. 


• 
69,6001 
60.771 

3343 
84.660 
14,247 
80398 
■.0,16'' 
87.389 

0.6t)8 
91.4  0 
17  un 


1897. 


iiaMfoa.  (Max.)  wk  Oct.15 

lawaOMUm 4lAvkOat. 

IranBaOwv...  Baptemb'r. 
Jaok.  T.  *  K.  It  Beptaab'r. 
Canaw'aAMlea  llbwkOet. 
K.CK.aaoWAII  3d  wk  Oet. 
K.O.Ma».A  Bir.  3d  wk  Oct. 
Kan.  a,  9,  W....  tiaptamb'r. 
KaB.aigr  AOm.  3d  wk  OoL 
K.O.  Pn«i.Aa  tibwkOct. 
Kaii.0.8ob.Belt  <•>>-!' i>.-' 
KookukAWent 
L.Krle  *  Warn 

L«blKhA  Had >, 

UtblKhVaLRI:                      r  i.UlU^MJ 

Lata.  V.  Uoall                         r.  1.632.091 

LazytonABaai   a.,„»a.  ...  24.132 

LoDK  UlandBR.  ootober . . .  3M9.90U 

LouKla-Sntaai  October...  386,126 

lio«  Anr.  TBrm.    a^ptemh'r  8.481' 

Loulit.KV.AHt.L   tibwkoot.  40.374 

U>u.  H.A8t.L.    JdwklX-L  10.84.-' 

Ix>ulflT.^kNubv  3d  wk  <K't  462,630 

UatHinABInn.    Mttptciuli'r.  9,llti 

MaDlttlqne SopU'mli'r.  6,368 

IMexlo—OiAt.    jilwkoct.  233,X5« 

MazliiajBmi'l  .s<-pi<'iub'r.  371.381 

:Mez.^MMMal   itbwkuct  179.489 

Mez.ironh(ni .  Aumm...  .^5,8so 

IMezloanR'wat  WkOct  l.'i  77.400 

Mexican  80.....  'Jd  wk  Oct.  11  710 

Mliiiieap.A8t.L  4thwkOot.  69,863 

M.Bt.P.*8.BtlL  M  wk  Oct  113,291 

JIo.KAa.ATex   SdwkOot.  370.21. 5 

Ho.Pao.AIroDM  IthwkOct  912.0tU 

Central  Br'oh .  4 1  li wk  Oct  46.0('li 

Total 4tliwkOct.  95S.OI 

Mobile  *P'- wkOci.  10.738 

Mobile  A                       ,'b«r     .  419.800 

Mant.A.M,                 ,,tuiiil>'r.  84,494 

Naali.C3i.iknt. I.    -<'pi«iuli'r.  528.178 

HeradaOentral.  AuKUst....  3,075 

N.Y.C.AH.R.    »epu-ml.r  4.11734' 

N.  Y.Ont.*W..  ItbwkUct.  117.990 

N.  Y.t)iiai|.A  W    Sept4'iul>'r  201.250 

Norfolk  A  We«t.  ttbwkooi.  230375 

North'iiAla.R]r.  'Jd  wk  Oct.  5,252 

Northea'niGa.).  August....  4.715 

Nortbe's'n(8.C.|  June  48,803 

North'sOentral.  Sepiemb'r.  632,919 

Nortb'n  PaoUo.  3d  wk  Oct.  667.920 

Ohio  Blrer 3d  wk  Oct.  33.228 

ObloBlT.AChaa.  Augnit  . . .  14,17i< 

OhloSootlieni..  Hepteiub'r.  66.169 

Oreg.RB.AMaT.  vd  wk  Oct  103,439 

Oreg.  Sh.  Line. .  August. . . .  989.822 

Paa  OoAM  Od  . .  Auguat  . . .  493,u.50 

PaotfloMail Hepteiub'r.  3S0,946 

Pennar Iranian.,  aepteiub'r.  5,790,139 

PeonaDaaABr.  4tbwk  Oct.  24320 

Petemboig Auguct....  49,191 

PbilA.  Aula...  Auguat....  461,489 
PblULABaad...  Beptemb'r.  1.990,601 
Coal  A  Ir.  Co.  Heptemb'r.  1.932,654 
Tot.  both  Oo'a.  Septeiuli'r.  8,92'<.255 

PblLR.  A  H.  B.  Septeuiti'r.  &9.461 

Pbll.  WUm.  A  B,  B«pt«iii  l>'r.  807.090 
Pltta.0.aA8t.l.  tieptcmb'r.  1.523,786 

Pltt(i.Llab.AWo ''opteiiili'r.  4,012 

Pitts. Baa. A UB.  4tbwk  Oct  30,888 

Pltt*.AWaa'n..  3d  wkOct  34,1'. 3 

Pitts.  01.  A  Till.  3(1  wk  Oct.  IH,U94 

Pitta.  Pa.  A  F.  3>t  WK  Oct  6,0<i3 

Total  system    4tbwk  oet.  00,090 

PltUb.Yo.AA..  tteptemb'r.  130.458 

KiuU.Fr'asbAP.  August....  00,054 

Ulcb. A  Peteisb.  August....  38308 

Bio  Urande  Jot.  August  . .  8'2.227 

aioUrande  So'o    d  wk  Oct  9,546 

Rlolir'de  West.  3d  wk  Oct  7u,4U0 

St. Jus. A Ur. I...  ithwkOrt  '  41,935 

8l.l-.Cbl.Aat.P.  Septeiiiirr.  31.lJ7 

8t.Li.Keo'etA8o  Seplcmii'r.l  7.097 

BLUASaaPian.  3d  wk  o<-t.  193,390 

8t.U8outbweal.  ubwkoot.  '20',000 

Ht.PBUl*Uul..lHepteujb'r.  183310 

8au.Aiit.*A.P   Beptriiili'r.  303.098 

•sD Frsn.A .N.P  '3eptenib'r.  93306 

6.FaPras.APb.|3dwkOot.  17366 

SaT.Fla.AWest.|Aiieutt....  335301 

6bar.lUu«T.4Uta.  4thwktkpt  18.926 

aa.Bprs.O.AO.  August....  81.182 

"   -  "        ■    •  80,786 
8.100 


AlouxC.  AMor.  Jul>. 

Bo.HaTenAEaoi  June .... 

Bo.  Paotfle  Co. 
OaLHar.AH.A  August., 
lioals'a.  West   August  . 
Morgan'sliAT.  Aimust., 
N.Y.T.AMni    A;iKu*t. 
Tez.At(.OrL    August. 
AU. Proptes.o  August.. 
Ho.  Paa  ot  Oal.  August. , 
Bo.Pae.otArt*.  Augum 
8o.Paa.orN.M   Aui.miiii 
Paolfle  sjstetii  Aiik""! 
Total  ot  aU^  Beptciiiirr. 

AoBtbMm arJT..  84  wk  ooi. 

6taB]r01.A0Llll  August  ... 

Texas  Central .    Sd  wk  Oct 

TsxBsAPaaiBo  »dwkOot. 

TOX.8.V.AN.W    .Hcptemb'r. 

ToLAOUoOsot   4(bwkOct. 

ToL  P.  A  West.    3d  wk  OcU 

ToLlM.li.AK.C  4tb»kOit. 

Onion  Pao.  BB. .  Hpptemb'r. 

Un.P.UeB.AO.    2d  WkOct. 

Wabasb. 4tliwkoot. 

WaooAHortbw  Jun* 

WJotae/AiHia'r  Hrpienib'r. 


W.V.Oen.APttts 
WestVa.A  Pitts. 
Western  ot  Ala. 
Waat.ll.y.APa. 
WbeaLAL.Brte 
«U.UoLAAa«. 
*ii  isniHiUaAt. 


Scptemb'r. 

Jilljr 

AilitiiM 
3il  wk  (1(1. 
4tbwk  ucl. 

Jnt'a    

4tbwk  Oct. 


i    389,805 

:     113.409 

597393 

27.9.M 

I     15l<.9^0 

1,307,372 

1,216327 

I     192,055 

I       93  289 

.  3.243.067 

6329330 

517.878 

9,750 

17,414 

808.200 

0.066 

49.749 

21, -70 

70.784 

1.722  U18 

H8386 

401,188 

9.221 

275.808 

98,88l> 

80,784 

47.087 

06,700 

44,012 

14,414 


6 

60/80 

56.(119 

4.181 

S0.858 

193 1 4 

»  6.376 

83.-1(1 

81.21( 

8.M53 

f9.87l 

12,8.90 

1-2.712 

•  ••.7(f.' 

3tJ.;5ii 

1.74•J,6?.^ 

1.716,110 

17.182 

■"62.427 

38(),7«6 

8.04« 

46,043 

11,835 

411.320 

9,812 

11.261 

361.719 

■241.189 

169.93. 

42,918 

71,500 

K.46I 

78.089 

112.-4 

317,804 

H04.U 

33,(K'' 
927.0O- 

i 

383.886 

1 '20.562 

486.091 

3.249 

4399,820 

12u,966 

200390 

219,830 

3,779 

4.723 

36.-202 

676.256 

613,058 

27,285 

18,744 

70.481 

196,228 

601,414 

491.183 

270.4.7 

5,350.639 

21,094 

36,694 

450.230 

2.024379 

2,421,811 

4,446,066 

06.409 

774.290 

139'''.677 

4.016 

24.490 

35,001 

23,460 

8,8t(2 

80350 

150.488 

90,128 

34,551 

o6398 

8.U43 

70,600 

36,287 

83.486 

6,781 

164364 

109,0()0 

177.391 

232.436 

85,093 

14,761 

237.772 

13,782 

14.364 

18,928 

8.585 


Jan.  1  to  Lai— I  Dn '«. 


1866. 


6 

2.498.!' 00 

1.037.013 

36,804' 

867,004 

46  ,445 

8.8443^9 

1,117.720 

247.999 

19(i.070 

8,709.1191 

433,980 

-    443,120 

a.870,4O7| 

279.^270| 


1897. 


■J,l  18.680 

1399,773 

37,778 

225.950 

43  ,IJ8 

8.830.430 
908,154 
25,^,099 
208,835 

1.871, 105 
321.111 
4-^3^401 

8.848.884 
S7U.930 


13.8S  .70S:1!I,.'.03,548 
10,971.288  11,130,981 


148.654 
3,892.849 
4.280,288 

70.104 
l.'J89,716 

99.278 


138,709 

3,579.681 

8324.847 

72388 

l.20O,4AO 

401.078 


17,052.392, 1H,445,08« 
40,021  43,248 

t5.744  97.519 

10,932.453  10,113.923 
2.480,856    2,259,748 


427,821 

91335 

448351 

48,401 

188.714 

1,165,139 

1392.995 

314  031 

107.932 

8.404,575 

4.918,97> 

478.127 

9,007 

15.214 

238,612 

4.569 

56  3-8 

24.874 

73.030 

1,766,70 

89186 

417  711 

13.130 

355.849 

100,181 

33.903 

44.640 

75,500 

99,172 

i'9.^22 

131). 17.'%' 


9,0  ■17.937 
3s9,328! 

8,254.6<j0 
511,814 

1.789.  41 

;(.'zoo.ooi 

8.1»72.600 

21.737,114 

1,1'  2394 

82.830.46s 

2  4.181 

3,938,444 

1.071.643 

4389.3«1 

33,195,540 

3,157.706 

1.630356 

9,304,460 

159,723 

41.4h2 

312,1^29 

4,736.9C3 

li' .287,017 

778.420 

128340 

4843lr0 

9.093,118 

4.204.848 

3.605330 

8,403,908 

48,038.806 

736.207 

442.-,!  37 

8.71^,223 

15.683,882 

14.479.10t. 

8U.163.988 

46S401 

7.368.778 

ll.t8^.770 

33.40 

1,107.801 

1,434,2  <0 

861,483 

&Ofi.l^29 

3.705,411 

1,150.147 

581,091- 

365,234 

842,837 

37  .f  .312 

2.614.108 

1.015,7-23 

247,'.  76 

48.794 

5.461,805 

4,361,3il 

1,157,134 

«37.2ai 
662,529 
2318,^81 
312,964 
18I.:i39 
132.918 
13.454 


41,851319 

17,870.860 

28.975 

298.913 

5.790,235 

30  3-28 

1.507.795 

780,344 

1,854(4(1 

12,463  338 

2.009.970 

11,349.299 

78751 

2,147.090 

878,098 

212.1(07 

397.128 

8,438.711 

1,219.014 

344.3X4 

•t.U4.1(!^ 


«.9.->9.510 

378,826 
2.952.500 

946.055 

1.764,426 

2.941.810 

8.8'4,843 

20.032.218 

024,925 
20.997.143 

284,400 
3,'219,9'23 
1.023.770 
4,007.748 

33.347.970 

3,3<- 0^290 

l,6O3.a09 

8.081.093 

135,034 

3(1,915 

289,489 

4,835,441 

15.673,603 

774,676 

112.050 

483.715 

4,237,201 

3,766.761 

■2.480.160 

3,220,773 

46.788,506 

752,767 

391,736 

2,705.075 

19,228.109 

15,091317 

30,919,426 

409.684 

6.790,t>78 

10,736.021 

32,074 

495.733 

1.370,342 

705,046 

284,907 

2.478,088 

1,054.048 

480.458 

220,984 

210,205 

294,770 

2,270.101 

936,86.i 

213,190 

43.166 

5,117,781 

3,89  ,058 

1,094,838 

SOOloM 
960.003 
2,227,940 
108,186 
1^9362 
119.799 
10,788 


3e,7093S> 

15,985,465 

26310 

221.680 

9.340385 

29,850 

1,3.90,178 

730,819 

1,871.242 

11.530.836 

2,054,615 

10,089.0*7 

97,518 

2,061,791 

849.486 

218.854 

387.438 

2.4'27.718 

910.270 

310.US8 

3  7  («.—'<? 
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BOADS. 


Wrlglit«T.JcTen, 
Ton  Sonthern 


LateMt  erott  Baming: 

Jan.  1  to  Latest  Date. 

WeckorMo\     1898. 

1897. 

1898. 

1S97 

S 
Anirost....          6,687 
August...          6,062 

8,093 
6,959 

$ 

53.541 
47,030 

$ 

51,789 
43.203 

-Orost  Barnmjit.- 


a  These  ni^ares  l&olnde  results  on  leased  lines,  b  Inolndes  earnings 
from  lerries,  etc.,  not  given  separately.  e  Includes  Des  Moines  & 
Kansas  City  for  all  periods.  d  Iniludes  operations  of  the  Ohio.  Bur- 
lington ijk  Northern  In  both  years.  «  Inolndes  renults  onA.  T.  &8. 
Fe,  Qnlf  Ool.  &  •*  Fe.  8.  Pfl  PaolHo  'old  Atlantic  A  Paolttni  and  So. 
Oal.  By.  f  Includes  the  Paoillo  system,  the  Atlantic  properties  and 
the  Houston  *  Texa<  Central  system.  ;;  Beglnnina;  .luly.  earninss  of 
Memphis  Div-ision  and  Mi  ldl«shnroaeli  *  AUcen  iipatiohe.s  areimiliided 
for  both  years,  h  Results  on  Cin.  Lebanon  Northern  are  Included 
form  September  1  In  both  years,  i  Traffic  suspended  on  account  of 
Yellow  Fever. 

*  Results  '10  Kansas  City  A  Independence  Air  Line  are  not  Included 
for  either  year. 

t  inolndes  Ohesapeake  A  Ohio  So'vnstern  for  both  jrsars.  but  Ohio 
Taller  and  rhloaira  a  id  for  Texas  1898  only.  Results  on  Yazoo  Branch 
excluded  after  July  1, 1898. 

t  HezI  s»a  onrreooy. 

«  Oorers  results  of  lines  dlreotlv  operated  eti' of  Plttsbarg 

Lfttest  dross  Earain^s  by  Weeks. — Tae  latest  weekly  eara- 
lags  ia  tbi  f  ira^na^  are  separataly  sutn'ued  ap  as  follows: 

For  the  fourth  week  of  Ojcober  oar  prelicainjry  statement 
covers  31  roads,  and  shows  5'61  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


4<A  week  ot  October. 

1898 

1897. 

Inareate. 

Bttreaee. 

, 

• 

S 

• 

S 

AtlanttoA  DanrlUe 

It. 305 

10,807 

498 

Bnf.  Booh,  dt  Pitu 

107.130 

114.097 

•• •••■•• 

6,967 

8M.OO0 

bS3.000 

2,000 

Chesapeake  A  Ohio 

UUe.  Oreat  Western 

331,449 

30  ».701 

25,  iV" 

l7J.42e 

163.999 

9,427 

OUoacfo  MUw.  Sl  St.  Paul 
Olev.  Lorain  ft  Wbnel'g.. 

1,290. /16 

1,149,2  >2 

111.464 

41,469 

3  (.285 

11,816 

Otaverft  Rio  Orande... 

30J,7OO 

234.rt  0 

66.100 

BransT.  ft  IndianapoUs. . 

0,t62 

9,623 

961 

■ransT.  ft  Terre  Haute. . 

3-'.7ei 

36.497 

2,26 1 

«••• ■>•■ 

Seorcia  ft  Alabama 

42.864 

31,2>0 

11,634 

■•••     ••• 

international  ft  Qt.  No.. 

161,94 

1  !7,a40 

34.70b 

...a     ... 

Iowa  'lentral.     ....  ..... 

00.771 

»6,6  5 

4,156 

Kanawha  <t  Michigan.... 

11,247 

15.344 

1.097 

Ban.  City  ^ttsb.  ft  Golf 

9l.4'.0 

89,871 

1,579 

•••■•-•• 

Kan.  City  8ub  Belt  ..... 

17.1  0 

l-.i.850 

4,260 

•>>• .... 

Lake  Brie  ft  Western.   .  . 

96  770 

89.762 

7.00H 

..••      ••• 

LonlST  Eraner.  ft  8t.L. 

4'i.374 

46,04  < 

331 

Hexloao  National  

179,4'*w 

16  .932 

9.'.:-': 

KlnneapoUs  ft  St.  Louis. 

6!«.B63 

7ri.0orf 

. 

8,226 

Mo.  Paoillo  ft  Iron  Ut  ... 

912, i>0  : 

894  GO  > 

18  0O0 

Central   Branch 

46  0nO 

33.0O 

\i,»M 

m.  T.  Ontario  ft  Weeten 

117.990 

12  .98  < 

2,976 

Horfolk  ft  Western 

83  8.37  ■• 

2158  0 

20,615 

Feorla  Dec.  ft  Eransv... 

2  >.82(> 

2.'S.0.M 

228 

Pitta.  Bess,  ft  L.  Erie  ... 

80.»2H 

24.156 

6,3 '2 

FltUbarg  ft  Western.  ... 

96, -^SO 

^  9.35  J 

7,300 

Bt.  Joeepb  ft  »d.  Island. 

4l.9.<5 

26,<<7 

15.638 

St.  LODls  Southwestern  . 

a07,'>Oi) 

1!<   .OK) 

8,000 

, 

Toledo  ft  Ohio  Central. 

49  7  5 

54,TO8 

6.6S3 

Zeledo  St.  L.  ft  Kan.Clty 

70,7^1 

7 1,63  » 

•«         • 

2,845 

Wabaah .... 

4111,-8 

417.7(1 



16,523 

Wheeling  ft  Lake  Brte... 

44.91/ 

.55,172 

10,260 

Wlsoonsln  Central....... 

147  4!4 

136,175 

ii,23j 



Ti.tal  i3t -vads) 

6,3J8.549 

6.018.8-)5 

408,323 

70.582 

■et  Increase  (5-61  p.  0.).. 

....... 

........ 

337,661 

For  the  third  weak  of  Ostobar  oar  final  statement  covers 
tZ  roads  and  sh^ws  3  31  par  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  latek  of  October  1898. 


rioa«lyrep'd(6t  >-4<  8.864.421 

Burl.  Ced.  Rao.  ft  Nortn.  103  078 

Ohattanonga  Honthem..  I,'i69 

Cler.  I'anion  ft  South'n..  15,479 

OlOTe.  Cin.  Uhic.ftSt.  L  .  399.'<'42 

Ool.  Sandusky  ft  Hook'g  14.01 1 

via.  ■)eni.  ft  Penl'iHuiiir  4H.30 

Ft.  Worth  ft  Deaver  City  38  2  78 

flaorgla ft  Alabama......  2^.«"9 

Vaa.O(ty  Fi.8.  c«M«u.    i  80.58'j 

Kan.  O.  Mem.  ft  Sinn 26,165 

Kaaiae  City  ft  Omtha  tl.69- 

Ii^oUt.  RvansT   ft  St.  L  {  82.821 

Loalsr.  Head,  ft  St.  L...:  10.813 

Mobile  ft  BIrmlnirham...  10,74i 

Ban  PePresoott  ft  Phz..  17,S66 

TezaaOentrai     17,41  > 

Toledo  Peoria  ft  West'n  .  31,^70 

Weet.  N.  T.  ft  Pennsylv  66.70  > 

Total  182 'oadsi    0,702,345 

Hetlnerease  ^-Sl  p.  '•  i.  I 


1897 


8,531.134 

108 .566 

).313 

17.2  7 

899,44  i 

81.454 

39.<9-l 

33,8'*6 

29,-189 

91,376 

23,710 

8.953 

33.9  <8 

11.835 


Intreate.     Deettate. 

< 
645.315        212  043 

2,488 

24-* 

1,778 


440 


6.910 


2,455 


14.761 
16.214 
34.874 
76,50.> 

9,391,97^ 


10.788 
8.105 
2,200 


671,193 
310,407 


7.143 

"2,808 

1.930 

16,788 

■■2,296 

1,104 

»il2 


3  3  14 

3.8)0 

260,786 


•  TraUlo  suspsnded  on  account  of  Yellow  Fever. 

Net  Esrnia<s  Honimy  to  LatfiHt  Dates.— The  table  follow> 
lag  shows  the  gross  and  net  earnings  of  Ste.\m  railroa'  8 
reported  this  week,  a  full  detailed  statement,  including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  givei 
once  a  month  in  these  oolumns,  and  the  latest  statement  o 
this  kind  will  be  found  in  the  Chroniclr  of  October  29, 
1898,    The  next  will  appear  in  the  issue  of  Nov.  19,  1898. 


-  —  eroee  ffomtnof. . . 

„     ^  1898.  1897. 

Boade.  %  « 

Boat.  Rev  B.  ft  Lynn- 
July  1  to  Ht-pt  30....  104.555  92,743 
Jan.  1  to8»pt.30....  216,374  223,397 
Canadian  PaoiHo.a.Sept.  2.396.385  7,311.529 
Jan.  1  to  Sept.  30  .  1 8,254,638  ie.39a,31i> 
Oent.of  V,  Jersey.a.Sept.  1,169,840  l,209,ui4 
Jan.  1  to  Bept.  8J  ...   9,034,380    9,249.734 


■Met  Kamtng: 


1898. 

• 

33,053 

53.290 

1,093.511 

O.SA-i.OOe 

444,343 

3,471643 


1897. 

• 

32,353 

73,001 

1,059,891 

6,845,3^0 

525,781 

3,435,385 


ttoadft- 
Cent  N.  Y.  ft  West— 

July  I  to  Sept.  30  .  .. 

Jan.  1  to  Sept.  30 

Ches.  ft  Ohio. a Sept. 

Jan.  1  to  Sept.  30  ... 

July  1  to  Sept.  30  ... 
Ohio.  Bnrl.ftQnIn.b.Sept. 


1898. 

$ 


1897. 

S 


22,100 


■■yet  £arninga.- 


1898. 
$ 


1897. 
S 


937,823 
8,?51,533 
2,901,932 
4,414.242 


2,01 6,00.? 
9,619,606 
1,539,0J8 


3,560 

5,352 

363.973 

2,811.452 

1.06j,2l3 

1,605,567 


5,058 

323.723 
2,557,104 
1,006.361 
2.032.593 


18.620 
47,907 
1,032,201 
8.762,890 
3,022,095 
3  939  ^.53 
Jan.  1  to'Sept.  30  ■...30.922.096  2^.253,161  11,211,959  11.076.449 
July  1  to  Sept  30  ...11.070,315  11,311,314    4,369,934    4.797,753 

Ohio.  M.  ASt.  P.«..Sept.   3.692.184  3.210,398 
Jan.  1  to  Sept.  30    ..2.'i,00tS,516  22.453,338 

July  1  to  Sept.  30     ..   9,247,165  8,704,9»4 
Oblc.  R.  Islft  Pao.a.Sept.   2.053,406 
Apr.  1  to  Sept.  30    ..10,818,286 
01ev.01n.C.ft8t.L.a  Sept.   1.400,326 

Jan.  1  to  Sent  30  ...10,755.231  10.016.451 

July  1  to  Sept  30    ..   3,83K,029  3,538,762 

170,735  168.098 

1,386.  l-<2  1,271.  <25 

455.674  473.600 

133,950  100,478 

977.018  791,701 

255,057  183.049 

804,931  731.313 

6,177,753  5,290.031 

2,310.396  2,114,426 

4l,''79  29,939 

414,217  366.671 

132.693  102,:>82 

2,951.928  3.189.670 


Peoria  ft  Basfn.aSept. 
Jan.  1  to  Sept.  30  .. 
July  1  to  Sept.  30  ... 
Clev.Lor.  ft  Wheel,  a  &ag. 

Jan.  1  to  Aug.  31 

July  1  to  Aug.  31  ... 

Oen.  ft  B.  Qrande.b.Sept. 

Jan.  I  to  Sept.  3U  ... 

July  1  to  Sept.  30 

Detroit  ft  Maok'o.aSspt. 

Jan.  1  to  Sept.    0    .. 

July  1  to  Sept.  30  ... 
Brle.a Sept 


Jan.  1  to  Sept  30  ...24.002.929  24.113.464 
July  I  to  Sept  30...   8.503.031     9,222,355 


191,217 
46c!,663 


Fall  Brook  b— 

July  I  to  Sept  31 138,761 

Jan.  1  to  Sdpt  30....  411,061 

Fltchburg— 

.Inly  1  to  Sept  30....  1,036,139 

Jan,  1  to  Sept  30 5,328.752 

Ft.W.  ftDen.f^ty.b.Sept  123,096 

Jan.  1  toSeiit  30....  981,727 

Kan.C.  Ft  S.ft  M.a.Sept  402.091 

Jan.  1  to  Sept.  30  ...  3.591, '<55 

July  1  toSaot.  30....  1.151.101 

Long  Island  BK.b.. Sept.  579,279 

Jan.  1  to  Sept  30....  3.561.227 

July  I  to  Seut.  3>  ...  i,726.d34 

Lone  Isl'd  BB  Sys.bSept.  633.6-12 

Jan.  1  to  Sept.  JO....  3,392.643 

July  1  to  Sept  30....  1,955,667 

Loalsv.  ftNa.ihT.n..3ept  1.910.957 

Jan.  1  to  Sept  30  ...16.55-1.207  16.217.-<21 


1.406,224 
8.>t55.67l 
3,400.661 
832,050 
3,788,3^9 
457,118 
2,780,786 
1,126,414 
42.734 
317.678 
101.275 
40,030 
264.7  29 
70.065 
313.357 
2,5-20.556 
9^1,875 
4.668 
149.351 
'25,439 
933.0  W 
S,77o.s09 
2.583,652 


1.152.394 
8,319.210 
3.194,357 
86 '.311 
3,451.641 
2tl.l69 
2,415,515 
341.201 
39.201 
271.230 
103,260 
19.121 
206.713 
32,987 
292.369 
3,217.099 
883,790 
2,999 
89.998 
18,588 
883,7?6 
6,029,059 
2,65  ),075 


70,309 
176.317 


127,407 
339,382 


5.433,413 
380,407 

9.406,792 
243.189 

3,2->9,7l8 
472,959 


JulyltoSept  30  ..  5,635,369 
U^xlean  Central..  Sept.       901.508 

Jan.  1  to  Sept  30  ..  9,737,811 
Hex.  Intemallonal.Sapt      371,331 

Jan.  1  to  Sept  -10....  2,486,855 
tfezloan  National.. Sept      506.100 

Jan.  1  tu  Sept.  30  ...  4,551,326 
Mexican  Northern    Aug.        55,350 

Jan.  I  to  Aug.  31  ...      339.328 

July  1  to  Aug.  31  ...       111,983 

Mexican  Telephone. Sept         11,33! 

Ian.  1  to  Sept.  30....       102.162 

Mar.  1  to  Sept  30 30,137 

Minn,  ft  3t  Lmiis.a.Sepl.       323.310 

Jan.  1  to  Sept  30...     1.5rt.?.3l3 

July  1  to  Sept  30...  568.371 
N.Y.Sus.  ft  West.... Sept.      201,256 

Jan.  1  to  Sept  30  ...   1,'>39.2^'< 

July  1  to  Sept  30....  968,951 
Norfolk  ft  West'n  a  3ept  1,013.976 

Jan.  1  to  S^pt.  30  ...   3.29  1,411 

Julyl  toSint.  30  ...  2,329,175 
Oregon  RR.  ft  Nav.. Sept.       6:43,919 

Jan.  1  toSept  30  ...   5,061,770 

July  1  to  Sept  30  ...  1,408.753 
Paolflo  HaU Sept      330,915 

.Ian.  1  to  sept  3.) 3,403,908 

May  1  toS-pt.  30....  1.963,751 
Phlla.  ft  Beadlng.b.Sept   1.990.601 

Jan.  1  to  Sept  30  ...15,6  -13.332  15,223,109 

July  1  toSaiit  30...   5.533,211    5,429,108 
Coal  ft  Iron  Co. b. Sept   1,932,651    2,121,311 

Jan.  1  to  Sept  3  )  ...14.475,1)3  1^.691,317 

July  1  to  3ept.  3  >  ...   4,913,135    6,625, d63 
Total  both  Co's.b.Sspt  3.923.299    4,416,0'>S 

Jan.  1  to  Sspt  3O....30.163,»83  30.919,426 

July  1  to  Sept  30  ...10,536,619  12,45.>,073 
Reading  Comp'y '•  Sept       .........         ........ 

July  1  to  Sept  30 

TotalallComp's.b.Sept ........ 

July  I  to  Sept  30 

Phlla. WUm.ftB  tit  bSept      807.690       774,290 

Jan.  1  toScpt  30  ...  7,868,773    6,798,678 

Nov.  I  to  Sept.  30  ...   8,387,740    8,144,740 
Wo  Qrande  South.  b.Sept        41,234         31,684 

Jan.  1  to  Sept  30    ..       344,852        271,186 

July  1  to  Sept  30....       127,449  95,616 

Sie  Grande  West. b  Sept      301,630       301,571 

Jan.  1  to  Sept  3  i 3,408,403    3,067.301 

July  1  to  Sept  30. 8 13,350        8:13.306 

San  Antft  Aran. Pb.Sept.      303,698       232,438 

July  1  to  Sept  3J 597,326        576,067 

SantaFe  Pres.  ft  Ph.Aug.        66,937         52,267 

Jan.  1  to  \ug.  31  ...      515,117       433,485 

July  1  to  Aug.  31....       139,175        113.432 

4,918,970 


2,0-'0.46l  724,371 

5,273,821  1,633,004 

121,631  46,3^5 

833,183  321,614 

467.034  133.323 

3,5i3,6:6  1,110,191 

1,275,317  370.470 

463.177  213.882 

3..17,J.->1  1,174,109 

l,5o5.:38ii  7i8,8  9 

908,723  240  391 

3,514,051  1,236.396 

1,719,312  868,718 

1.881.873  656,601 

4,998.116 

1,733  901 

189.263 

3,922  300 

117,292 

986,153 

e2 18,742 

4,431,643  c2,081,O31  c2.166.539 

42.518  34.7 '7  25.418 

213,780 

60,119 

3,693 

33,109 

3  1,179 

101,251 

51%,179 

319,110 

105,239 

733,0  >6 

283,082 

3  53,661 

2,101,040 

933,303 

347,187 

1,957,736 

79  1,617 

•91.325 

938,385 

•743.161 

371.3(6 

6,117,710 

2,369,563 

159,751 


378,326 
71.612 

10.710 
94.744 
73.372 

225.023 
1,507.577 

593,227 

200,390 
1,603,369 

593,920 
1,023,303 
8.'i47,331 
2,927,283 

702,320 
3,077.5  >8 
1,701,528 

370,477 
3,2  20.773 
1.6  31.432 
2,021,275 


746.130 

1,59d,391 

49.637 

215.922 

166,192 

1,103.887 

418,573 

172,575 

1,053,981 

635  585 

190,469 

1,1  4,M36 

8>  7,403 

655,3  >8 

4,86  <,675 

1,3/7,841 

183  418 

2,30  1,789 

82,011 

842,793 

c22  2.801 


314,093 

41919 

4,637 

31,288 

28.074 

100.558 

557.712 

21!,731 

38.140 

705,390 

259,124 

357.959 

2.310.740 

971,805 

336.033 

1,497.991 

8 14.013 

•7,«04 

626,892 

'312,164 

931,  >53 

6,4  0.593 

2,631,7s8 

86.607 


14,259  df.3s0,221 
39 1.142        ^55.447 
1,080  091.1,063,6  9 
6  131,999    6,150;  172 


3,725,705 

15.614 

47,513 

1,045,7  18 

2,773,243 

222,936 

1,967,219 

2,36  (,318 

18,133 

139.372 

55,522 

103,773 

879,502 

279.737 

173,997 

339,054 

31.939 

299,630 

76.224 

2,271,272 


3,040,230 

28,446 

87.134 

1.097.009 

3,127.364 

350,966 

1,789,619 

2,120  118 

9.810 

97,891 

30,370 

115,072 

779.693 

356.172 

103,913 

201.220 

27,341 

243,823 

62,940 

3,2  >2,498 


915,117 
139,175 

Southern  Pacllle.b.Sspt  9.229.536 

Jan.lto8ept  10. ...41.351,319  36,709.532  14.843,111  12,330,623 

Joly  1  to  8e;)t.  30  ...11,641,499  11,330,368    6,638,629    6,123,738 
Byraouse  Oen.  ft  Com.b— 

July  I  toS^pt  30 152,901 

Jan.  1  to  Sept  30....       462.292 
Toledo  ft  Ohio  Cen.>'8ept.       154,700 

Jan.  1  to  Sept  30....  1.319.l»5 

July  1  to  Sept  30....   475,909 


205,995 

491,395 

127,699 

1,177,361 

361,680 


93,181 

123.803 

47,936 

402,433 

147,6*7 


93,4SS 
161.971 

40  085 
334,769 

90,441 
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[Vou  LXVIL 


ta-~l!»: — ist"-^- 


V* 


ta*«tair.» 


■AM- 


I.9I7.7M 

a.i«7.*M 


ats.4n 

«.4M.tM 


IW.791  lU.«7t 

M«.Mft  a7S,»4t 

tl.aM  7S,370 

Ml.0}7  M4.(Ma 

48^4         


E»MM»—tl»H«l>*(M»WiM»*»IMW»tJ»>—*il»» 


lMla«M«M>«k«a4alBSrpUBb«r«a* 

~   '       ~  1  to  Mfft.  SO 

__^ Jaxisaa  dollar* 

lUHMMMciaUM  aMBaair'*  aathod'of  taapiac  lu  aoooaao) 
M  aMIfalaal  ••  MaMiMta  ValMd  Mataa  Moaar-ibat  u.dapt«oi- 
«M*aaraa>t«Oa««a»aiha*ali«adrbaaa*Uowa<ltor 

•  4ftar  <a<«»tla«~ri»MTa  bud  for  raaab*  or  MMmer*"  balaaM  in 
••f4. IM-.«Mflt3t*baaMM»adaaeflar •4.4»6.aa.l  rrom  Mar  1  to 
•St.  SO  sW7J>h.  afabw«M«.aM.  Tka  laaarr*  (un<i  (..rdapraol- 
aUM  a>4  laainl  aai  aatt—raiaarr  roiwln  ot  ■teamen  iia*  tia«o 
MMnaaad  «•  Iha Maadard  a(  the  Ka«iUii  ooiupaalM,  i  «„  dra  par  oant 
■ya*  Ik*  valaa  •(  tka  elaaaiaf*. 

UtMWt  CkanrM  mi4  8«r»Ud.— ^"  foilow^ln»  roadr,  ia 
a^Mnt^y^  M  Uiatr  KTOM  and  oat  ••ralnga  glran  in  tK»  fnrc- 
fOtac,  slao  rapart  oiiargM  for  Intaraat,  So.,  with  tha  sorplaa 
or  MOtt  ftboTO  or  balow  thow  ohdrgM 


IBM. 


■aai.  Bat.  B.  *  Ltbb— 
Jaly  liaS*»i.S0... 
Jaa.  t  MUepl-SO..., 


19.106 
S4.tM 
OUa.  Bart.*  qataar  dap*-     •du.ooo 

ial7  1  MHiepl. SO  ...  1.640.000 

<Ma.ll.UL*PBa...tepL      n2.»»t 

Ayr.lMaapcSU..^  I.n7,lll 

a**.aa.n.*o«.u)«apc    mmsh 

Jav  I  M  8apl  SO. ...  7«4.aS7 

PMCta  *  BaaMra.Sapt.  S6,S0l 

imU  1  to  Mpl-  Sv....  1 10,40S 

Oaaiar  *  Bla  OfdcSef I.  SO?.!** 

Jatr  I  W  SapC  Sw  aB4.744 

K^crvS.  *H..8«Pt.  Il«^4 

Jaly  t  W  flapt  SO  ...  SOO.SOi 

iM«litaiid  KH  ...Aept.  .»7,49S 

Jaljr  lUdepLSU  ...  30l>.4t6 

LaacUtaaditiLdr*  S.pu  10^,510 

JaUltoaayi.au....  SM.lSV 

rMladalH»to  *  Baadiat 

'—---  7»#.000 

a374.000 

i7.ns 

&S,7iO 

46,767 

ISd/iSO 


IMT. 

• 

13.3S3 

41,S»0 

670.4*0 

1.6ll.*8li 

a.ou.uo; 

S4S.';49 
714.568 


JaiT  1  WOrplSO 
Sto  Oraada  OaMfea.Savt. 

JU}  llaStpCSO.... 
Taiada  «  U.  Ci*at...a*p(. 

Jaly  ItoBepCSO  .„ 


1>  0,403 
104.60  > 
dtO.Ml 
118.786 
S45,«8( 
101.149 
Su7,769 
113,233 
S42,68} 

766.037 

9.398,173 

14.140 

41,470 

37,313 

lia,ft70 


1898. 

• 

30,9(7 

19.016 

81S,.^«7 

1,719,031 

509,199 

1,831,718 

Sll.ZiO 

403,187 

3.883 

df.tf.UU 

■136,174 

■398,Sil 

14.404 

19,778 

■133,914 

•312,747 

■149,371 

•397,003 


1897. 

8 

30,070 

Sl,414 

l,I6i.l64 

3,18d,<6S 

31?,8U 

1.396.037 

49,410 

116,646 

2.100 

d«(.^,145 

•87,807 

■393.^8  J 

47,366 

72.594 

•86,674 

•442.404 

♦H3,183 

•320,100 


397.738 
499,148 
360 


330.948 
8^9.192 
<lef.4.3IO 
1,752  deMl.lOO 
•J.578  ■S,!?! 

•33,133   'dt.aiSO 


*  Aflar  aUavlac  tor  otbar  loeama  raoalrad. 

MTaKsr  itAiiiir.ir.s  anu  TBAcno.v  cokpanib.s. 

Tha  toUoiUBf  taltie  shiirt  tbs  grots  esralngs  tor  tbe  latest 
portod  of  dU  vntBCT  railirays  froia  wbicb  we  are  able  to  ob- 
iBta  WMklj  or  BioatBlr  retorns.  Tbe  arrangement  ot  tbe 
tabio  la  tbo  aano  as  that  for  tbe  ateam  roala— that  is,  the 
flrtt  two  oolamoa  of  fiipirea  icire  tbe  gross  earnings  for  tbe 
latMt  weak  or  month,  and  tbe  last  two  colnmns  tbe  earoingj 
for  tha  cakodar  year  from  Janoary  1  to  and  including  sach 
laiMtweek  ormootb. 

"      ntUUn  KULWAY8   ASD   TRACflO.N    OOMPAMIBi. 


aknaBadrdAOa*. 

jLikaay  Ball  war 

agwiwaii  SI.  By. 


,  By.  (Haiaol 
■ayutia*  Caaaal... 
~     ~     (taa  S4.  By. 


LmUM  Otm*  MmmiK0». 


/an.lto£al(M/><>i 


jOBa.St.ky 

Maafelya  Baralad. 
•rwia  BafkTT.ua.- 

~  i.«Baaa.Oa.| 
KiMUte.. 
.rata**.  *B. 
IMS  •«.  Br.  «0.i 
aLTfB«4.tnMa.« 
B«.0MB.LIckt« 


|»»»tlb*r. 
Aacost.... 
SaplMab'r. 
daptaab'r. 
depwabT 

May 

'eapiaab'r. 
dapwait>*r. 
Saptaab'r. 
aapMaib'r. 
Ancaat.... 


VMkarJfel   ISO*.  I   1897. 


i      * 

S,9S5 

53,439 

4.3U7 

8,568 

319,447 

1,731 

6,t<34 

13.78a 

38,S0< 

S43»« 

1M.1S0 


• 
8,858 

S7,4<>« 

4.363 

8J146 

116,0*7 

1,981 

7,e5>! 

13,153 
89^7 

St.e8ti 

U4,M0 

»«04ns 

IS,S75 

ISrSOkj 

5.470 

1.M8 

146,493 

10.045 

•  *l,77«l 

ISSJSd 


1898.     I     X897. 


4tt,»2«|5,«47,29e  J4,453,678 
180,4661 


1SJ03 
S.563 

S,49S 
3.147 

14o;mo 

9,715 

sej6« 

10S,S7S 


s 

7l,98fi 

417.'.Z9^ 

40.819 

7.'i.Ol8 

1,780,331 

7,541 

64,233 

121,480 

37u,301 

1.19,7 1» 

l,Oa6,70l< 


s 

77,392 

3143.167 

36,584 

67,638 

1,757,100 

7,013 

61,181 

118,.1'J3 

34u,824 

1' 6,411 

1,104,981 


53,411  I      46.531 

17,903        17,4«6 

1,263340  1,204,320 

7b,4U4i       U4,71U 

•08.S6       435.128 


50.831 


i^l.int'  317.46. 
661.720 
194,801 
143.316 

ll,4fl.,     lOU.^i:       106,841 


1897. 


HoMiaal  ■Croat  By.  . 

MasoalUM  St.  Ry 

.Oasaaa  Blaa  (B^lyu> 

ttawbocfSt.  Ry 

■•wbslSloa  8u  Kr. 
VawOflaaaaTraoUoi 

BatSalk  St.  Ry 

ltatthOhlo.aLRy.. 
■ocMl  Bbors  Traouoi 
(Htdaaabant St.  Ry.. 
Pataiaoaiv  .....  ... 

Rlakoiood  Traotloo . . 
Roxb'b  OI1.U.*  Mor'i 
BobnylkUl  Val.  Trac 
Soraatoa  4k  UkrboDd'r 
Soraawa  A  PltttloD 
Beraaton  Railway.... 

Hrramuo  Rap.  Tr.  Ry 

Toledo  rraotloD  

loroato  Ry....      .... 

rwta  Olty  Rap.  Trao. 
Onion  (ef.  Bodford).. 
Oalted  rraot.  (Pitts.) 
(TDiiad  Tract.  (Pror.j 
Datt.  Trar.  (ReadioKi 
WakaOaldAStono.... 

Watsrtary  TtmHod.  . 
iTast  OUea«o  at.  Ry. 
^oaUnx  B%llw»T... 
Wllkaeh.*  Wr  VAtlei 


deptemb'r. 
4eptsmb'r. 
8eptaiiib'r. 
ikiplamli'r. 
H«l>te'nb'r. 
■teplomli'r. 
Heptemb'r. 
Oetober... 

AU(U«t.... 

Heptetnb'r. 
HopMinb'r. 
October... 
4eplemb'r 
Mptemb'r. 
Septemb'r. 
4«ptoinh"r. 
duptemb'r 
Sepicinb'r. 
8«pteiab'r. 
8eptemb'r. 
8epteinl>'r. 
8ep(emb'r. 
Soptomb'r. 
Heplerab'r. 
October. . . 
leptemb'r. 
leploinb'r. 
October. . . 
Saptemb'r. 
\iiicn*t 


S 

136.763 

4,<M3 

30»,56< 

8.941 

6.384 

08,79  (• 

17,001 

23',<«S- 

180,741 

1.408 

88,554 

13,373 

11.693 

6,436 

8.338 

5,710 

81,478 

81.683 

86,1 1« 

138,021 

104,182 

19,0 1  i 

185  881 

164,483 

16.83 

7,258 

93,06" 

303,356 

17,934 

46.15 


S 

180,433 

8,067 

184,614 

8.637 

6,819 

90,R<3 

13,674 

851,045 

177,89 

3,887 

81,133 

13,1 1:> 

10,81i 

6,038 

3,714 

6.214 

83,534 

37.46» 

78,739 

118.679 

103302 

30.114 

ISLei-t 

158,930 

14,841 

6.234 

3332s 

846,358 

15,661 

43.409 


S 

1,119,^04 

41,2  71 

1,674.864 

66,810 

4^,902 

998.4  .)4 

133,033 

2  43 '4,69) 

1,003.376 

15,301 

281,303 

124,001 

81.999 

48.9'" 

36.442 

43.899 

381,013 

833,934 


1,596.44.'> 
149  029 

1,136,649 

1,3^3,172 

173,10! 

48,736 

206,782 

8,310,078 
187,986 
325,429 


1,020,(05 

30,371 

1,478,333 

64,975 

48.569 

936396 

111,094 

3,843,308 

969,841 

14,799 

257.727 

112,995 

68,141 

45.303 


863.801 
317,319 


1,441383 

166,701 

167,018 
42,206 
189,400 
8,213.664 
122,771 
313,604 


■  laeladaa  Baia>nore  rraotlen  an<l  (Itr  *  -(iinMrbAn  fnr  ootb  v«ara. 

t  Oeoraaaa  la  September  dae  t^i  axir»nraiiiarr  bufilonM  In  Septem. 
I>ar,  IB07,  wbno  owny  oonreaiions  were  belil  and  a  |i  cbllo  rialt  made 
to  olty  by  President  MoKinlay. 

:  Inoreaae  in  reoelpu  in  September  due  to  enoiapment  of  2d  Army 
Oorpa  ai  Meadrille.  Pe. 

Street  Ballwaj  .\et  Baralogt.— The  following  table  gives 
the  returos  of  Street  railway  groee  and  netearnings  reoelTed 
(his  week.  In  reporting  these  net  earnings  for  the  stroet  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  wa  (iriot  eaoh  week  all  the  returns  receired  that 
week,  but  ontie  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statemeat  of  this  kind  will  be  found  in  the  Ciiromclb 
of  October  30, 1808,  The  next  will  appear  in  the  Issue  of 
November  10    1808. 


Boadt, 
Albany  Ry.  (M.  T.)  k— 

July  1  to  Sept.  80....       174.681 

Jan.  1  to  Sept.  30,...      473,830 
Amiterdam  St.  Ry..8epl.  4,563 

Jan.  1  to  Sept.  30....         40319 
BrooktouOon  8l.Ry.llept.        32.030 

Jan.  1  to  Sept  30....       859,718 
Brooklyn  Ueiabta  b— 

July  1  to  8«pt.  30....   1,464,931 

Jan.  1  to  Sept  SO....   4,434,683 
Central  CroMWwn  (N.  T.I— 

July  I  to  Sept.  30....       144.310 

Jan.  1  to  Sept.  30, . ..       438,6t0 
Pnlcon  St.  (N.  Y.l— 

July  1  to  Sept.  30,... 
Qerklmer  Hobawk  Illon 

Prank.  Ble&Ry.Sept.  3,769 

Jan.  1  to  Sept.  «0....        80,191 
KloicatoB  City  RR.— 

Jnly  1  to  Sept.  80....        34,877 
LaweU  Lawr'oe  A  ll.Sept.        44.337 

Jan.  1  to  Sept.  30 355,416 

Norfolk  Street  Ry.— 

Jan.  1  to  Sept  80....       183,033 
RIobmond  Trao  ...     ,OoL        18,578 

Jan.  1  to  Ocl.  SI 124,007 

Tblrtr'ourlb  St.  CroMt'n  (N.  T.) 

July  1  wBep>_3i>....         84,380 
28tb  A  29tb  Ste.Cioxt'o  (N.Y  )— 

July  1  to  Sept.  30....         84,858 


. OroM  Bomuuff. — , . !ftl  gaming: . 

1898.  1897.  1898.  1897. 


166,264 

436,223 

4.307 

36.584 

84.394 

356,431 

1,413,186 
8,904.367 

134,770 
417,030 


1898. 

* 

72,044 

171.314 

1,510 

11,183 

det.3.076 

67,888 

705.885 
1,774,838 

40,6!  5 
181,741 


1897. 

t 

£9,893 

168,092 

1,230 

9,003 

15,954 

74.872 

596,413 
1,565,817 

36,698 
118,163 


16,400  19,106 


3,208 
20.717 


8,532  10,037 


45,071 
840,107 


12,115 
113,995 

78,413 

27,319 


2,008 
14,894 

18,593 

20.277 

140.019 

69,296 
6,316 


40,610 


1,395 
13.410 


19,930 
135,798 


8,043 


36,908 


19,948  13,688 

iBterest  Charges  sad  Snrplos,— The  following  Street 
railwitys,  in  addition  to  their  groes  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  Intereet,  &o,,  with  the 
sorpltis  or  denoit  above  or  below  tboee  oharges: 

>—lHl..r*nUUt,tle.—~>  ^Bal.  of  ir»t  Mam't.-^ 
1808.  1897.  1898.  1897. 

8  S  B  8 


R~uU 
Brooklyn  Heiable— 
Julyl  w  Sept.  80 


530,S30       566,455 
after  allowlnn  tor  oiher  Inuome  reeelTed. 


•187,000        'giiSSS 


ANNUAL  REPORTS. 

Aanaal  fteporta.— Tbe  following  ia  an  index  to  all  annual 
report*  of  steam  railroads,  street  railways  and  miscellaneous 
oompaniee  which  have  been  publishe*!  Mnce  tbe  last  editions 
of  tbe  IMVBSTOBS'  ^ND  Street  Ha.ilw.\.v  Sdpplbubnts. 

This  indoB  does  not  include  reports  in  to-da.y's  ^^uromiolb, 

Stbbbt  Railwati. 
Tolum«ff  67—  Page. 

nrl,iir«|Kir!  Tniotinn «-l  K 

Hull4lci  IUIIhtut .lllS 

Uklrii  ll«i.|il  Tranull,  41.1,  ••»(♦.  004 
.M«lr..ii  .1   ui   llv.  if  «aniia»CUy.,4>» 

»<■'<  .N.  V,n(y) S»y 

M'.i  lion  Triictlun.....4nO 

Mil-  lic.  4^11 

.N11..W...  ;...,,.„  vIlr.M.klfll,  N,Y.).»40 

N«w  Vork  M  Ouoeli."  (Viuntjr 7,36 

Tlilnl  ATenue  BH.  (.N,  V.I,,4M0,  »9I» 
UDlim  Traction  Co.  (Pblla.) 734 


B4n.BO*0  ARD  MiaOBI..  CO'S 
rolMiiM  67—  Pan*. 

....      |l...llnvl..i>    V    li,.»      M.*!*,  N.11 

■  III.  Hf»7.»<i;j 

NUN 

,.  .    \  ".OS 

A  w««tafn Sm 

"    ".J.. >«> 

iWe* ,..,,SI»» 

jtPalaaeCar 7^7,  ^40 

.AO*    *•»» 

Weaiern  tlnloB  Telearapb Jf', 


Mi 
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Elgin  Joliet  &  Eastern  Hallway. 
CReport  for  the  year  ending  Jane  30, 1898.  J 

President  Samael  Spencer  says  : 

"The  proparty  coatlaaes  to  show  increasing  strength  and 
earning  pother.  All  of  the  extensions  and  improvements 
which  have  been  made  from  time  to  time  have  proven  to  be 
proficable  investments,  and  bach  the  local  andthroagh  traffis 
for  the  year  show  a  satisfactory  increase,  except  in  the  one 
item  of  coal.  The  strike  of  the  coal  miners,  which  began  in 
Jane  and  lasted  uutil  Noveaiber  26,  1897,  practically  de- 
prived the  company  for  five  months  of  the  fiscal  year  of  its 
coal  traffls,  which  ordinarily  furnishes  aboat  35  to  40  par 
cent  of  its  gross  revenue.  There  were  transported  durins; 
the  year  791,4^6  tons  of  coal  and  coiie,  a  decrs'isa  of  16S,7oS 
tons  as  compared  with  the  previoos  year.  Of  the  amount 
transp:>rted,  513,676  tons  originated  on  the  co npany's  lines, 
being  a  decrease  of  147,313  tons  as  C3mpared  with  the  pre- 
vious year.  There  was  an  increase  of  .50,184  tons  of  stone 
transported  as  compared  with  the  previous  year.  The  increase 
of  grain  and  flour  shipments  was  157,526  tons." 

Comparative  figures  of  earnings,  expenses  jbc,  and  bal- 
ance eheet,  for  fonr  years  are  as  follows: 

189798.         189ft97.         1895-98.         18'4-95. 
Tons  oarrled  1  mlle.218,587,S96  132,So3,924  193,8l-'.870  162,252,418 


Av. rate  p.  ton  p.  m.  ^0062  $U'00til 

*  $ 
Eam'8  from  freight, 

etc 1,351,338  l,118,24<i 

Passensers 12,581  12,916 

Express  and  mis.  24,212  46,296 

Rents 2,584  •  7,1.-j9 

Total 1,390,695  1,184,647 

£xD.malo.  or  way..  158.874  144,624 

Main,  of  equlp't..  150,517  105,583 

CooiluctliiK  trans  475,353  411,674 

Gen'lezp.A  taxes  116,974  110,183 

Total 901,768  772,064 

Net  earnings....  488,927  412.583 

P.  0.  exp.  toeains  (64'84)  (65-17) 

Deduct  rentals....             14,706 

Ir.tereRt  on  bonds  365,921  341,6  4 

Miscellaneous 4,778  15,339 

Total 370,699  371,669          369,184 

Balanoe sur.118,228  sor  40,914     iur.76,931 


$0  0064 


1,250,031 

13.t426 

20.74  7 

7,716 

1,292.420 
170,117 
I30,1S7 
43^.800 
107,201 

i'46,305 

416,115 

(65-441 

14,223 

331,650 

23,311 


*00Uti5 

$ 

1,050,842 

13,693 

13,901 

2,250 


1.0S0.686 
122.h77 
100,980 
:j7rt,4l0 
130,705 


730,75  -' 
349,934 
(►7  62) 
10,941 
32J,478 
44,0i!8 

379,447 
def.29,513 


BALAirCK  SHEET  JDHS  30. 


Bead  and  eqalp.... 

Gash 

Dae  from  as'ts, Ac. 
Materia  on  band.. 
Ball  war  comp'ies- 
lndlrld«.  ft  com^'a 
Bills  reoelTsble.  .. 
Bondci  In  treasorr. 
Mlsrellanooa 
Profit  and  loss  aco 


Total! 

-V.«7,  p.  738. 


IflOS.         18»7. 
*  « 

1?.<13.67S1S,060,17» 
K3,S3S       ISf.eSS 

M.nitf       

63,412 
>6,><52 
iiJitO 


28,M0 
«,»M 


LiabUUm— 

Capital  atock 

First  mort 

100.124    Equipment  notes. 

&l>.iai  I  Bills  parsMe 

ia,0»S  I  Dae  rail  vajs. 

I>ue  others  

Vonch»r»  indited. 

Acc'd  Int.  on  b'dfl. 

MIsocllatieous.  ... 

ProOt  and  loss  aoo 


)2u,0(«3  I 

itf,oj» ! 


.  I4,036.4u«  13,601  .a;o 


1898. 

«,0HO.0O0 
7,417.000 

8^000 

«3.«'^2 

42.313 

e7,«7B 

96.323 

10;<,M7 


1897. 
t 

8,nco,i  00 

7,083,OfiO 

S4.771 

10,500 

168.25> 

68.S28 
58,0v4 

l»,&6i 


Total  llabUiUea.li.U35,40Z   l!1.GOl,0;o 


St.  Joseph  &  Grand  Island  Railway. 

(Report  for  Vie  year  ending  Jane  SO,  1898.  J 
President  William  L.  Bull  says  in  part : 

Iniprovemenit.—Tbe  development  alluded  to  In  the  last  annual  re- 
port has  bpen  carried  on  unceasingly  and  Is  stUl  In  progress.  The 
changes  at  Hanover  have  been  oonipleted  and  arc  proviui;  to  be  worth 
all  that  was  predicted  for  them.  Threw  new  locoinotlTcs  of  the  miwt 
apiirovrd  modern  type  were  purchased  during  the  year,  .indadilitloual 
equipment  l»  now  in  course  of  censtruotlnn.  Bcncwiil  of  the  st«oi  on 
a  pri'pi^r  yearly  pruponlon  of  our  track  has  been  continued,  and  more 
than  the  average  number  of  ties  have  been  purchased  iind  put  In 
place,  and  all  these  from  earnlnvs  of  the  road. 

»r«in<-.— An  especial  effort  has  been  made  to  diversify  thf  business 
■long  the  line,  and  the  rexults  arn  grallfylng.  Special  mention  m«r  be 
made  of  the  eetabllsbment  of  Important  packinghouses  at  8t.  .losoph, 
largely  Increasing  our  stock  business,  and  of  the  development  of  the 
merchandise  movement  along  our  entire  road.     The  amount  of  wheat 

Sown  In  the  territory  served  by  the  railway  was  larger  during  the 
St  year  than  ever  before  In  Its  history,  and  we  hope  to  see  the  results 
before  the  first  of  January  In  an  Increased  grain  tonnage. 

Traekage  mio  Kansoi  Vilu.  On  sccount  of  the  rapidly  growine  ten- 
dency of  freight  to  seek  (iulf  ports  oontraots  have  neeu  mitde  witii  the 
Atchison  Topeka  it  Santa  Pe  and  the  Kansas  City  &.  Northern  Con- 
necting roads,  securing  trackage  rights  and  an  entrance  Into  Kansas 
City  on  terms  which  are  considered  very  advantageou.<t  for  your  road. 
It  is  expected  that  this  line  will  no  open  for  business  In  August  next, 
and  that  soon  after  it  will  be  in  full  oiieratlon. 

A'luimre*— There  has  feen  no  Increase  In  the  tunied  debt  or  share 
caniiai  of  tlie  Company  during  the  current  year,  and  It  has  no  floating 
debt  whatever. 

Sta(i«^c«.— The  results  for  two  years  have  been  as  follows 

OPBBATIOKS,  BlRinHOS,  EXPENSES,  ETC. 

1897-98. 
Klleaofroad  operated 251 

Optralions— 

Faawenger'i  carried 196  819 

Passengers  carried  one  mile „        6  1oriaO 

Bat*  per  passenger  per  mile 2'-490  cts. 

Freight  (tons)  carried 639  8:^9 

Freight  (tonsi  carried  one  mile "  86  447,399 

Itste  per  ton  per  mile '""    i'i4icts 

Earningt—  

Passengers «15l',654 

£™«"f ::::::  986  slo 

Mail,  express,  etc 88,974 


Total  eamlBgs / $1,232,508 

Maintenance  of  way.  ato S20!7,62O 

Maintenance  of  equipment 106  461 

,  Oond acting  transportation "  S97'784 

General 33,824 

Total ; $747,669 

Netearidngs $184,830 

Per  cent  of  expenses  to  earnings <60-66) 


1896-97. 
251 

164,335 

4,«6'?,529 

2-801  cts. 

4-<4,439 

64,4'i3,(<67 

1139  oti, 

$125,233 

733, H82 

80,022 

939,087 

$187,708 

87,628 

3H5,833 

3»,7Bl 

$1*78,948 
$262,139 
(72-08) 


INCOME  ACCOCNT  FOR   1897-98. 


Receipts— 
Net  earnings.. 
Other  Income. 


..$484,830 
853 


Disbursements — 
Interest  on  bunds. 

Taxes 

Miscellaneous 

Dividends 


.  $70,000 
.  78,197 
.  40.844 
.   274,880 

Total $48i,6-3  i        Total $461,921 

Surplus  for  year $23,762 

BALANCE  SRBET  JUNE  30. 


ISSg. 
Assets—  t 

Cost  of  road, 
equipment,  etc  .17,03'.1>5'« 


Cash    

218,92-3 

Due  fromagts.Ac. 

12,054 

Due  from  iadiv'ls 

.k  companies.     . 

23,973 

Dueirom  foreign 

roods 

2l.flS9 

Due  from  U.S.P.O. 

7,230 

Materials  and  sup- 

plies  

67.42.'i 

Miscellaneous.... 

1.2i»9 

1897. 
« 

3.991,988 
«7,0O7 
11.874 


19,718 
7,-i31 


77,5.S3 
1.380 


1897. 
t 

13,627,800 

3,400,000 

80,727 

&1.738 

ll.'OS 

35,000 

29,MS 

15f 

3,431 

"  3,833 


Total 17.388,550    17,800,833 


UabllUiea— 
Stock  outstanding 

(se-i  INV.  Sup.).: 
Bonds  outstan  I'g. 
AucUt'd  vouchers. 

Pay  oheclis  

Due  to  f  or*n  roads 
Coup,  due  t  unp'd 
Accrued  taxes  .. 
Kquip.  renew'I  ace 
Miftcellaoeous.  ... 
Dividend 
Front  A  loss,  sur. . 


18!>8. 
t 

13  527.600 
3,500,000 
«9,117 
30,916 
13,865 
Sl.OiO 
32,796 
li,068 

isV.ito 

26.930 


Total 17,3t-8,550    17,200,833 

— V,  67.  D.  127. 

Wisconsin  Central  Lines. 

CReport  of  Receivers  for  the  year  ending  June  30,  189S.J 

The  report  of  the  receivers  is  entirely  statistical  and  em- 
braces, with  much  other  information,  the  following  tables. 

Tra//ifi.— The  table  below  shows  various  important  facts  re- 
garding the  company's  trattic  for  the  vears  ending  June  30, 
1898,  1897,  1896  and  189.5, 


1897-98. 

1896-97. 

1885-96. 

1891-95. 

Mlle«  operated 

H35 

134 

8»1 

891 

Total  tons  oarrltd.. 

3,541,fl53 

2,561,»t  0 

2,8'i2,275 

2,503,120 

or  which  Iron  ore 

1,428,808 

871.676 

1,224.375 

976,960 

Forestproduots... 

65i»,520 

527,557 

548.823 

5  5,416 

Ice 

279.072 

2S  6.651 

298.811 

'231,523 

Tons  carried  1  mile. 483,700,402  347,666,177  358,503,630  2 

5.419,847 

Av'ge  earninvs  per 

ton  per  mile  Cents. 

0-755 

0-873 

0  891 

0--'75 

Av  tons  per  train  m. 

244 

201 

IS3 

16-I 

Av.  earn  p.  train  m. 

$184 

$177 

$172 

$164 

No.  of  pass,  carried. 

933,322 

780,830 

840.422 

825,515 

At'.dist  carr'd  miles. 

53-20 

48-85 

47-96 

47-3» 

Av'ge  earn,  per  pass. 

per  mile.. Cents. 

1B7 

2-22 

2-22 

2-27 

do    train  m.Centa. 

7150 

65  03 

72-40 

69-66 

Elamings  of  Separate  Companies. — In  the  followiuK  state- 
ment are  shown  separately  the  earnings,  expenses  and  charges 
of  the  Company  and  of  the  Railroad  Company  for  the  last 
two  fiscal  years  : 

—■  TTis,  Central  Co. — , 
1897-98.      1896-97. 


Gross  earnings 2,490,588    2,089.724 

Operating  expenses 1,525,H31    1,1!  8,717 


^Wis.  Cent.  BR. Co.-, 

1897-9S.      iafe97. 

$  $ 

2,449,137    2,090,247 

1,494,875    1,275,478 


Xet  earnings (164,6.57 

other  income 59,821 


SO  1,007 
62,175 


S54,262        814,769 


Total  net  Income 1,024,478       053,192       854,282       814,760 

Int.  payable  by  receivers..  P6,750 

Accrued  taxes 77.44^ 

Aecrued  rentals 688,497 

Int.  exchange  and  dlso't..  9,944 


197,700 

75,52-t 

037,4"5 

2,667 


85,537 

>"  8,020 

415.'250 

8,229 


88,100 

84,081 

474,  87 

5,400 


Total  charges 872,039        913,391        597,012        653,168 

Balance 8nr,151,839  df  260,209  8r.357,220  sr.181,001 

Earnings  of  System.— Tho  following  shows  the  results  on 
entire  system,  omitting  interest  that  fell  due  but  was  not 
paid  : 


Entire  Line. 
Earnings — 

Freight 

Passengers 

Mall 

Express 

Miscellaneous 


1897-98. 
$ 
...3,64ii,887 
...1,031,942 
93,108 
...  104.000 
...       60,788 


1893-97, 

$ 

3,033,732 

8n-',895 

92,238 

104,000 

53,106 


1895-96        1894-95. 


3,195,616 
952^262 

91,838 
I  03,99  • 

5S,>-97 


Total 4,939,725 

Earn.  perm,  of  road 5,268 

Kipenses— 
B.MInt.  of  way  &  stroct'rs    598.458 
aMIntenauoo  of  equipment    388,177 
Oonduot'g  transportation.  1,6.'>2.001 
iienordl  expenses 383,872 

Total 3,020,808 

Exp.  per  mile  of  lOad 3,2'22 

Perct.  of  exp.  to  earnings      (0115) 

Balance,  net  earnings 1,918,918 

Other  Income 69,821 


4,179,971  4,399,510 

4,480  4,921 

503,320  787,0   2 

387,700  413,1.30 

1,437,111  1,433,198 

386,004  374,917 


2,90.^,953 
9  9,421 

87,351 
103,999 

33,819 

4,090,543 
4,592 

620,244 

338,378 

1,418,946 

379,859 

2,787,428 

3.128 

(6814) 

1,303,115 
6,490 


Total  net  Income 1 

Deduct— 

Taxes  accrued 

Rentals  : 

O,  A  N.  P.  and  Ohl.  Cent. 

C.  W.&H 

M.&L.  W .  

Pack.*  Montell 

Manitowoc  Line 

O.  M.  i8t.  P  ul 

St.  Paul  &  North.  Pac... 

Great  Northern  

Mlnu.  Transfer  By 

Central  Car  Co 

WU.  A  Minn.  RK 

C.  K.  &  N.  RR 

St.  Paul  Terminals 

Int.  payable  by  receivers.. 
Miscellaneous 


,978,739  1,467,950    1,715,637    1,309,605 

166,468  160,210        150,353        156,923 

224,716  180,386        182,468        166,573 

298,018  312,795        367,'204       349.777 

121,233  161,428        191,253        176,108 

5,040  5,040            5,040            5,U40 

84,000       •  56,452         

86,811  84,461          90,723          63,901 

21,790  21,015           21,430           18,671 

47,504  46,048          40,750          44,700 

4,8.S8  4,430            4,145            4,493 

160,889  239,600       280,346        251,283 

32,400         

6,000         

20.0110         

182,287  285,800       490,212        228,041 

18,173  8,0i7            2,080            2,838 


Tot.  charges  agst  Inc. 1,469,681    1,666,560    1,811,990    1.461,408 

Balance 8ur.609,P58  def.98,ei0  def.96,863  dM81,803 

-V.  67,  p.  647. 
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aMtuatt  HMrVrlMUW  A  TetM  PmIIc  H«I1w«7. 
fntpofifar  tk0  VMr  ending  Jmm*  90,  ISM.} 
PKMUMrta  M.  fWtoa  Mjrs  la  pwt : 

rWiMiiriT  ~-ir'in  Ik*  |rMr)a«l<il<a*1  U«  MMaatti  ckow  %  •arplni 
MW  •••  ak***  Ito  ivaUtl  m4  •pwalta*  •!•»«•  •luouuiloic  t<> 
itT<.tra,BM  iMtadiM  M«tMa*  for  laMTM*  npoa.  or  O'lnalpul  of 
Hiiauli  w  UrtwM  aBM  aaroT  <Im  aMIaaiHa*  af  »ha  oMapanr 
MMv  M  iha  laaal rawing  Tim  ka«4aa(M  lae^vaaa  la  raaatpU  ww 
baaHr  laaiii  br  tk*  B»raai««i  af  traapa  aad  0«raraaai<al  xippllM. 
MCIU  wM  an  vara  >iaa4la4  ar  ta  Ma  aloaaat  UMraaraod  i4.«tft 
la«M  a(  Oinaraaaat  alliiarT  oulartal  aad  aappllaa.  au«>iiii<>d  k 
aaM  ta  Ma  r*«l  l*M  »kl>a  Ika  craa*  maalpU  laaraaiiMt  -o  imt  wat, 
tka  aipaaaaaaf  camtmtVkn*  wsasparUUaa  ako*  aa  laarcaM  of  but 
HtfaVMirt. 

Tk»llaMmia«af  Ika  aaaiaaa/  •Hor  M  tka  raeatTenlilp.  InaladlBK 
tka  aaMal  at  lu  mallal  aUei  (fMOOJMWl  aa4  tb«  U.micbtr  Judv- 
■a«t.«M<»CS^7M7».  Tka  MM&.  lMita<llB«  tka  r»Uln(  tUttiX  and 
aaalaaiint  af  tba eaapaar. laal aatata  and  bnlldlnn.  «rr«  «i,0i4<«,- 
WS, laa<na«  tka  axaaat  a(  ltak4llU-a  avw  axntii  •l.xtxi.MO.  Tb-^  r« 
aa**«r-*aiMa«atattkaaOlkat  Jaaa.lS«4.  obowi  ll*<imti<ui  •7i»i.()t7. 
■a(lacla«la<  la  Iktallaai  •t»3.W8  af  ear  irual  doim.  whinh  carr^  a 
flnl  Uaa ••  tka aqalaaaeat  far  wbieb  tkar  «"r<<  i»«upt.  Tbs  sMeta 
««tatr4a.4M.la*ria>axeaa<or  ItabUltla*  orer  a«i>-^U  #47.1.1!),  or  a 
Hial  aia  aa  af  llaMUlla*.  baikaf  Ua  r«llv«r  o*uiii«ar  iial  Uie  rs 
a«Nw.*««raaa»taat«I^S7.-6I.  _ 

W^>^^«at  Oaar<«f(«a— CMNtrfaKitM  ■/  FrtftHf.  -Tbo  pbrnloal  oondl- 
llaa  M  Ika  Brapanr  kM  baaa  fartkar  impraretf  br  I  irlac  o.-ii9  kom 
af  TVIbk  alari  rail  aad  batlastta*  S3  mil**  or  Iraok.  ContracU  li%r» 
aaaa  MAta  tor  tka  raaaaatraotlaa  of  two  Bi«r»  iron  l>rl<l^a«,  eaob  of 
ISO  faat  apaa.  Btaraa  alliea  aiara  of  main  tr*/<k  har»  baeo  pratcot)^ 
wtik  alaaMa  btaaH  alcaaU.  Tka  Urcr  oxp^niliura*  bava,  howorer, 
kaaa  4atolal  ba  J^nlpmiav  A  oareful  eiamlioclon  of  llm  )H|alpm«nt 
ak«a4  tkat  I.tM  aara  b  •ioatla*  to  tk*  onylnal  «x)uip-n<>nt  p  irobaaed 
twmm  tkaliaaNm  w«r»  aot  or  aaHlolaat  ralav  to  .iii«iir>-  tii<<  n<*c<«*»arr 
ai^adlWia  tmt  alr^rakaa  aad  eaaplera.  /knibohtv  wa«  tliorefora 
•ktalaad  traa  Ika  Oaart  \a  buy  000  new  o  tr« :  &u  i  <■'  tbaiM*  •■»»  hare 
alniadr  baaa  4aU«ara4  aad  ara  la  uetx\v»:  tbe  l>alano«  will  b-  liiillt 
vllkla  Ika  aaMlacfakr.  Dortactlie  roar  Ju*t  oIii«(h|  i|ii<  fralKht  car 
flaaaa  kalaaaa  a<alaat  tka  raeatrar  waa  97i.l44.  rnr  •^qlllTaleDt 
■■Bkarof  aata  aaavaaarr  ta  aqaalu*  itau  mllnaxx  wduM  )»■  J.ooo,  ao 
Ikl Ika  nalMWI  aak  "a  naaaMarnd  t<Hday  nbon   to  ti>at(<xt«at. 

Of  Ika  raa4  (r«l  alia  U  '.ow  laid  with  "ft-lb  atari  rail*.  SiiitS  •  mllaa 
vltkTft-lb.  aMal  raiU  aD>l  a«'7il  mile*  with  eo-lb.  stoel  rallit.  or  >bo 
llM  <* Jt7  llaaal  f«*(  an  Iraa  bridsaa  and  rtadiioU  ami  3,.')'i8 
I  laat  ar*  woalaa  brtdcat  aad  trvctlna.  tbat,  under  tbu  raqal'O- 
■iBaal  Ika  laaaa^  moat  ba  rapla  ad  vtn  ina«»ur<'.  Ir  >n,  or  bjr  pe<-- 
mnmnH  aakaakaaat,  at  tka  aoat  aad  «xi>«u««  of  roar  oompanr. 
Tkata  ara  S<0  Uaaal  fbet  af  open  dralaa.  BMldra  tbe  ouKt  or  luam- 
tMMaaa Ika  aaaipaax  kaa  anaadad  for  addlttona  and  impravotuRutii 
Mtkaraa^  (raakOeCobar  13.1981.  to  Jane  30.  ixoij.  llio  lar«e  ahiu  ur 
MiBO^Ml.  IkteMMant  Ja«Ur  rnrmi  part  of  tbe  rental  paid  to  tbe 
anr  af  ClaalBaati  aad  la  aa  abnwn  in  tbr  aofounut. 

na  raaaaaliaallaa  of  bridge*  abould  all  b«  romol  ted  within  the 
•an  las  jraara.  Tkia  iaroirea  an  aipendlinrr  or  about  TJ.OOO.OOO 
•adBMtraaairaaatloaaooB'Maratlon  fro  u  iboRo  who  iimlerttke  tli* 
taimaalaailaa  a(  tkU  |m»|>ertf.  In  xdiliilon  u>  thin  U  must  he  borne 
la  mlad  Ikal  ika  neeaaiarj  e«pendmir««  remaluin*  tu  o  •tnplr  with 
tka  tana*  af  tka  taaae  ar*  approzimatoly  a>  rollowa:  (t3I4.6SO  ror 
aamptaUac  Ika  areklaf  of  Ike  taanala.  $140,000  for  HIIIdk  treaties  or 
^  NB  witk  alael  aod  maaonrr.  CSiiSuo  ror  ooniplntintt  tbe 
aad  M0.000  lor  renrlnic.  or  a  total  of  $81<!.StO. 
«((.— ATarace  frelRbl  train  load  389  ton*  In  1897-8, 
la  IMMT.    Baaulta  compare  aa  follow* : 


bndaia 
HmS* 


aa    ItM. 

...•4.U8.I1B 

1.389.683 

1.108.000 

U,404 


1807. 

•3.440.S06 

I.0»7.339 

1,076,839 

14,803 


1896. 

93,685,865 

1,039,992 

1,061,110 

2.056 


1895. 

$3,487,942 

076.767 

1,044.878 

2,489 


....aar.CS74.Z78     Mir.$5,0A3     def.823.174   df.  870,600 
I  atataoumt  of  aamlos*  aee  paffe  950.— V.  67,  p.  125. 

Gmit<«  Hoathera  *  Florida  Rallwar. 
fBiport  for  tht  yenr  ending  June  SO,  1898. } 

VrmtAmal  ttemiMl  Upenoer  sajr*  in  part : 

Th«  iBrriaw  ia  rrrtghteamiairaia  very  largelr  from  Inmber 
aad  oUMr  rorcat  producta,  tbeaa  harloj;  f omishtKl  34'i,87li  tuns 
mpar  cant  of  tba  toul  tonna^)  a«  aKUost  286,821  tons  in 
Vtn.  Tba  iscreaae  io  pacsenicor  Mumin^s  is  dne  almost  en- 
tlnlyto  tba  moTeawnt  of  troopa.  Tne  toul  increase  in 
frrfibt  aad  paaaeogrr  aamiuK*  inci-lent  to  the  war  with 
SpaiB  baa  amoiiBt*^  to  aboni  $iO,0<K). 

Tba  prriod  of  Increatad  rmrwaU  for  wooden  stmctnres  is 
appaoaebiof ,  aad  it  la  catimatMl  that  daring  tbe  next  fiscal 
jaar  aa  amoant  will  b«  spent  in  cross  tie  and  bridge  renewals 
iiKta  thaa  dooble  that  which  wa«  spent  in  either  ot  the  last 
two  «  tbraa  yaan.    The  oompanr  baa  no  floating  debt, 

MarMngt,  £(«.— EamiDgs,  ezpensmi,  etc.,  follow  : 
oraatnoaa,  B*aKi!iaa,  an-. 
_*»|iMaa»-  ia»7-98.       18B6U7        189506. 

rati  aaw*  aawWC S04.4II        <U3.418        254,753 

pll»a>ll  I  aafd  I  mil*  .in,74i,160  9,182.'J»a  I0,6'JU.271 
Isa'pli  tarpassiyr  mUa  2  39  ou.  <  47  eta.  il8  cu. 
2«asfNlsfefaarrfMi 574,0*1      48i,7»a      474,7<i9 


180495. 

313,124 
8,466,032 
•i  50  oU. 

477,^e4 


|>Wa(ri4iM«aCd  1  mlla.4S,30«J2S  S8.089  379  35,803,328  37,-5S  130 
■aJjMiarlraparailta  ..    I30*ata.    1-Miela.    l.Sj^cta.     l'4uoote 


Mail,  at  pr 


•tpraaa  aad'miarat. 


8 
MI,*7I 
t»7,l3> 
100.835 


31. 


I«3\.063 
826.601 
I"',*. 7 


8 

04N.Ort5 

331.805 

80.245 


8 

6M.1»37 

211.70  • 

79,UH' 


TMal 


94«.«S8       818,649       80a,llS       843,954 


— war  war.  .. 

ie«a«(aaalp.... 

Bclr«BS9anat*B 

aaaaasaaauiaa 


I58.0A8 

iaA7>8 
38S.S88 

at.saa 


IW.I80 

II6.7SN 

W1.MM 

•*,8»4 


tmrni  

Bat  aaralaa* 

ft*  mat  or  e  ip,  tvaara'fi 


l»«0,7<7 
IM.S74  mfi3'S 
M-87  6S40 

laooaa  aoootnrr. 

lWT-8. 
....~ 84aM74 

...». 4,701 


I52.IS« 

13>.a56 

143.147 

78.887 

aioliM 

259,786 
7022 

t89e-7. 
8373.8  fS 


19«>,68l 

1X2,691 

205,736 

3»,«6S 

ei4i»63 
73».Se6 
73-90 

1895-6. 
8368,786 


"■^ir^r^^i-=;;^  ^ 


fJ18.7S0 
179,200 


88«.447    886,600    <78,ie6 


OKKKKtl.    IIAIaM.'lt    ailKKT   .11   NK    3ll,  X^QH. 

hutbiiuie*— 

Stoek  (aea  Bnrpi. ) ,89,768,000 

Bnnda  (*ee  BtnYU) 8,534,000 


Road  and  equipment..  .86,540,637 


Material*  and  aupplle*.  36,175 
Caali  with  Tieaxurer...     '    HS.210 

t'atli  for  Intereat 92,97M 

t'aah  In  trnnalt  10,129 

l>  .ko...  17,061 

1>  vt....  11,553 

!>•■  -.,40.  81,<'83 

T  .V  N.  K    l(li.lMind*..  96,000 


Total 

-V.  66,  p.  1178. 


$8,866,426  1 


I  note* 35,101 

lid. not  due  16,000 

.>!  unpaid  ...  92.978 

VouihfiK,  cto 61,067 

Duacunoectluit  Hoe*..  34,458 

Reaerveriind* 87.907 

Prontandloa* 237.3J5 

Total 86,866,826 


West  Virginia  &  PitUbiirg  RK. 
r Report  for  year  ending  June  SO,  1898.  J 
Reaolta  for  the  late  year  hare  been  as  follows : 

KAKKIKaS,  KZrEDSES  AMP  CUAROKa 

18R7'I»8.       1886-97.      1895-96. 


159 
8 
...    80,743 
...258,670 
...   51,674 


Averafe  mllea  operated.. 

Paaaeacer  earning* 

PrelKbt  eamlUK*  

MUoellaneou*  eanUngi. 


Total  aroa*  carnlnna 391,087 

Malntananoe  or  war.  •  te 83,041 

Malntenaooa  o(  equipment.  26.081 
Oinduotinatranaporiatlon.  01,616 
Qeneral 16,449 

Total  operat'g  expense*. 218,087 

Neteamlnn. 173,000 

Per  oeat  of  exp.  to.eamtng*  (SS-8y 
Otlier  Income  (net) 


Total  173.000 

Deduel- 
Iiit.eu  bond*  Aeqalp.note*.  301.336 

Taxes 15.877 

MIsoeUaneous 16,234 


Total... 
Balaaea... 


159  159 

8  9 

81.376  89.011 

253.993  202,756 

49,118  48,675 

384,487  400.442 

71,077  56.;)0^ 

24,148  22,2'.^6 

84,254  87,218 

16,132  15,7!»3 

195.911  181,602 

188.576  21 8,840 

(51)  (45-35) 

48,391  83,597 

336.967  302,438 


202,731 
13,024 
15,416 


1894-05. 

159 

8 

92,578 

220,060 

48,034 

862.472 
41.><4l 
1U.901 
81,040 
1«,634 

160.225 
202,247 
(44-20) 


204,125 
I  82,293 


202.247 

205,519 
36,710 


333,437 

df.60,437 


231,172   236,416   242,220 
Br.5,795  8r.66,028  df.89,98B 
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Road  A  equip.    .. 

Real  edate 

Stock  Qaoler  Co- 
Matarlsli..  .  . 

Caab 

Oub  aocoanta     . 

Hlakliwrnnd- 

Hlaoellaneon*.... 


Total 

-T.  as,  p.  MS. 


IBM.  1W7. 

7.0t«,»0<  T.osf.sor 
..  3r&,ftae    s7&,&'« 

,.    *lt.aOO     4I4.20U 
,.      18.S07       

".sat 

a6,ssi 

».om 

3,Ma 


ll.OM 

7.451. 

48,«33 

a.ett 

8,0TJ 


.  T,B*o,oio.r.aei,s88 


I,4al>ll<44a#. 
Ckiinmon  stock. 

Pret  stock 

Bonds,  ac 

InierMt 

Bills  parable. . . . 
Mlsoelbuieons... 
ProStandloas  . 


Total 


1886. 

• 
.2.500,000 
,.  tOO.OOO 
.4.011.(180 
.  lAO.SUl 
.    xaii,g8B 

7B.114 


1807. 
2,800,000 

eoo.ooo 

4,084, 8eu 

n.624 

305.KS4 

e4,6fl0 

77,010 


...7.»«),012  7,IW4,S88 

Seaboard  &  Roanoke  Railroad. 

^Statement  for  the  year  ending  June  30,  1898. J 

This  road  forma  part  of  the  Seaboard  Air  Line  system,  928 
miles.  The  foUowlni?  ststemen';  of  earnings  for  the  late 
fiscal  year  on  the  Seaboard  &  Roinoke  proper,  114  miles,  has 
been  furnished  to  the  Chronicle: 


Qro**  eamtnsa 

OperaUag  expenia* 
Taxes 


1897-93. 
8 

869,565 

539,070 

27,l«l 


Met  earning* 803,333 

Other  income. 114,787 

Total ^418,120 

Intereat,  rental*,  eto 331,049 

DlTldenda  on  preferred  *tk.  17,094 


1806-97. 

» 
89<).678 
587,-  23  ) 
25,364  i 

285,601 
92,342 

378,033 
305,740 

17,094 


1805-96. 

« 
837,787 


1694-05. 
.  9 
684,310 
569,034   527,057 


157,262 
186,272 


269.751 
00,-202 


350,055   343,534 

328,472   371,455 

17,094    17,094 


Balance  foi  year 8ur.69,077  sur.SS.lOO  ■ur.l6,S80  def.45,016 

Resalta  on  the  entire  system,  928  miles,  have  been  as  follows ; 

RBAUOABD  AIR  LINE  8TSTBM. 

180798.      1896-97.  1805-06. 

8               8  a 

Oros*  earnings 4,011,534    8,777,641  3,5'28,640 

Operating  expenses  and  taxes 2,iiO7,904    2,777,i55  3,596,510 

Total..... 1,403,650    l,000,oi6  "bsi.'Iio 

DedusUnns  from  Income,  Inc.  InL  on 

fund,  debt,  and  obarges  and  losaea. 1,134,683       700.57ft  749  707 

DlT*  on  stock  of  constituent  comp's..       33,896         19,660  24,3*6 

Balance  forjrear,  surplus 246,071 

— V.  67,  p,  737. 


189,842        158,077 


Toledo  Peoria  t  Western  Railway. 
f  Report  for  the  year  ending  June  SO,  1898.  J 
Tbe  eaminga,  expenses  and  balance  sheet  have  been  : 

KARMHOS    ANIl   EXfENRKg. 

189798.  1896-07. 
Samingt—                                   8  $ 

Paasengers 253,783  234,401 

Freight. 607,460  628,870 

Mall,  axpreaa,  A« 121,408  126,210 


1835-96. 
8 

283,897 
619. (<93 
104,480 


1804-06 

8 
287,481 
687.178 
78,582 


Total 882,651 

KxpenMti 

Malnienaaoeof  war,  Ao..  188,838 

Do.        oqnlpmant...  77,138 

Tranaportatlon  411,304 

Qeneral 81,352 

Total 709,532 

Neteaming* 273.110 

P.  e.  of  oBer  asp.  to  earn.  76-86 
KxptmdilurM— 

Intereat  on  bonds 19.5,hoo 

Other  Interest 26,021 

Taxe*... 4.5,730 


Total. 
Balaaea.. 


888,881  1,010,270   053,<38 


162,415 
67,702 

366.487 
31,375 

657,970 

230,903 

7925 

19%,A00 

25.878 
40,427 


214,'81 
74,222 

427  170 
31.359 

747,6  <2 
262,638 
74-00 

195,800 
15,900 
41,'»49 


106,678 
73,030 

444,707 
20,747 

744,261 
208,977 
78-08 

105,800 
6,6001 

87,881 


367.551        268.100 
.  ■ur.5,.569  dnt.37,ie8 


253,549        240,371 
;*ar.0,089  del.31,804 


IsOVEMBEE   5,  1898,  I 
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1893. 

Asiets-  $ 

Boad  and  eqaipmenl "J.SO'.BIO 

C»8h -9,961 

Dae  from  railroads.  Ac...      66,20S 

Material!,  io 2^,672 

Balance  Income  accoant. .    214.9  IS 


18»7. 

$ 

9,269.091 

69,56fS 

61.990 

29,340 

250, 133 


1898. 

« 

9,^69,090 

132,951 

3-i,40t 

27;411 

206,1 1 1 


1895. 

$ 

8,971,900 

27,340 

51.564 

42.2^4 

215.199 


Total  assets 9,734,449    9,«30,4C3    9,874,169    9.308,337 

I/iabUille*  - 

Capital  stock .....4 

First  mortgage  bonds 4 

Coupon  scrip.......  ....... 

Accrued  int.  on  scrip,  &o . . 

Voaoliers,  &o 

Coupons  matured 

Hiicellaaeous 

Bills  payable  and  notes. . . 


4.076,900 

4,895,000 

220,695 

9,718 

114,944 

84,400 


4,076,900 

4,895,000 

220,975 

8.385 

89,637 

91,3dO 


332,792        297.191 


4,O7«.flO0 

4,195.000 

219,  •<45 

8,338 

73.116 

101.740 

2.040 

297.191 


4,076,900 

4,895,0' )0 

216,210 

5,700 

87,137 

"7.310 

20,000 


Total  liabilities 9,734,419    9,630,169    9,674,469    9,30j,2S7 

-V.  85,  p.  514. 

Pacific  Coast  Companj'. 

(Report  for  the  seven  months  ending  June  SO,  189S.J 
The  report  says  that  the  expenditures  for  coastractioa  and 
improvements  for  the  seven  months  ended  June  30,  1S9S,  for 
all  the  companies  ag^egated  §291,171,  and  that  in  order  to 
maintain  the  fleet  in  a  state  of  thorough  efficiency  it  will  be 
necessary  to  repair  one  or  more  vessels  each  yeir.  The  cost 
of  such  renewals  and  repairs  and  also  of  other  denirable  im- 
provements it  is  estimated  will  aggregate  fll3,000  for  the 
year  1898-99. 
Statistic*.  —The  earnings,  income,  etc.,  follow: 

FOR  THE  8BVEN  MOlTrBS  ESDI.-CO  .TtJ!»E  30,  H03,   (a)   EARJfl.NOS. 

Orost  yet      Inrrease 

Barn'gs.  Eepemei.  Earn'gs.  orderr'it 
Deparlment.  $  9  $  ¥ 

Paoido  Coast  Steamship  Co 2,215,599  1,820.362  391,738  2'301,4  "< 


Willamette  SS.  line 62,135 

Rail  lines  - 

PacidoCoast  Ry.  Co 66,281 

Columbia ikPm.Soand  RR.C0.  218.133 

Soattle  J:  Northern  Ry.  Co. ...  26,072 

PTtTowosendSoutii.  RR.CO.  8,340 

Coal  Depsrcment 454,713 

General  P.xpeases  andTases 

Total 3,031,503  2,395,146  636,357  7419,500 

8ame  period  1897 1,885.513  1,593,6»2  288,851      

In.reaM 1,215,980     796,451419,606     


42.433     19,701  /     9,607 

53,033  13,213  I  19,882 
115.607  132.726  /  46.207 

,40,861       5,411  /     3,009 

13,530  *5,190  D  460 
297.767  156,975  /  61,553 

31.247  •31,217  7)19.781 


'Iioaa. 


(6)  IXOOlia  AC0OD!fT— ALL  OOMPAHIBS. 


Gross  earnings $3,081,502 

Op.  expenses  and  taxes.  2.305,145 


Metearalncs $686,357 

Interest  and  dlsoount. .  6,960 


Total  net  Inoome $693,317 


Int.  on  bonds  (7  mos.) . .  .$12n,6'5 
Depreciation  (7  mos.)...     81,660 

Iniprovumsnta 38,037 

Dtv.  on  let  vref.  (5%)....     7«,«0 

DIv.  00  2d  pref.  (4%) 160,000 

DiT.ou  common  (1%) 70,000 


Balance,  surplas. !$137,639 

Included  here  in  the  dividends  paid  are  the  -3  per  cent  on 
second  preferred  and  I  per  cent  on  common  stock  paid  Oct.  5, 
1898,  from  th?  earnings  of  the  seven  moaths. 

COXDKNSari  BALAHOBltHBKT— ALL  COHPAHIBS— JDICB  30,  1898. 
AtKt*. 
Property  (Inol.  stocks 
Aboiidsofiub.  COS.). $15,335,137 

First  .iiort  bonds 19,000 

FlFHt  pref.  stock 22,800 

Second  pr«f.  stock. 97,800 

Common  steck 262,%00 

Oasb   750,685 

AconunU  reoelrable. .  750,336 

AKsncy  accounts 482,570 

Cash(rei.for<epreo'n)  81,667 

Materlslsandsappllea  249.9.54 

Aoo'ts  awalttng  dist'n  104,676 

Adrances  to  snVyoos.  59,343 


LiabUMa. 
First  pref.  cap.  stook. 
Second       ■'  " 

Common  stock 

First  mortgage  bonds. 

Aoooonts  payable 

Unpaid  dividends 

One   month's    int.    on 

bonds 

Depre'n  and  renewal 

reserve.  

Pr.,&loss  Pac.OoaitCo 
Pr.  &  loss  Pao.  Coast 

88.  Co 


$1,525,000 

l,<i00,c»00 

7,OitO,OuO 

4,446,000 

696.739 

116,250 

13.525 

81,667 
327,639 

4,549 


Total $18,218,368  Total $18,218,368 

Properties  Owned.— The  report  famishes  thejfollowiog  as 
to  the  properties  of  the  company: 

PBOPESTfES  OWNED, 

t.  steamships  owned  bat  operated  br  the  Poolflc  CoaH  Steamsblo  Co.,  vis 
Seven  Iron  propellers.  t<ical  kt  int  tonnave.  l4,l->4;  three  steel  pn>p«ller!i,  total 
gross  tonnsKo.  fi,?'>  '<:   one  r  ,cnT)<>Hire,  l,tM5  ton^t  one  barge. 

2,  Coal  mtn,*5,  fa)  Franklin  H  ti-  ».!»24  a  ires  of  c  •«!  isn  Is  on  tlie  Columbia  A 
Pnzet  Hoiiiul  KK.  Ill  Kins  Co..  Wub.,  $2  miles  from  B«attle,  <rltu  liulldinKa 
and  other  e<jalprofliit.    Pre-tent  output  about  15,000  gross  tout  por  month. 

I/O  .Vewc/wt'*  ,\fm'.  2.0H  aof,.^  of  c'tal  land  on  the  Columbia  *  I'li^et  S'»nnd 
RR.,  't  miles  from  Sestfir,.  Kmc  <^oant7.  State  of  Wash,  with  equipment  uecM 
aarr  for  the  ot>eratlri:i     '  Present  output  Is  about  U.muo  teross  tons 

per  month.    A  new'<  ;  completed,  about  one  year  from  now,  wUl 

raise  output  to  26.00'  ith. 

3,  Coal  bunlierf,  ^a  Two  blocki  on  Brannan  Street,  eapailty, 
20,000  tons.  Oaklana,  Cal.-UiasohoM  interest  In  water  frmt  property  :Mj 
feel  sQuart!:  csooclty,  e.000  tons.  Portland.  Or.— Leasehold  Interest  on  Wllla 
metteKlTer  capacity,  3,3')0  tons.  Astoria,  Or. —fjessohold  Intorost  in  water- 
front wT'iperty;  csoacttr.  l.TOO  tons. 

4,  Warebouaes.—Twalre  grain  W4re'louse4  on  PAOifto  Coast  Rr.  1 1  California. 

6.  Kliimt.  -A  wooden  flume  aoout  20  miles  In  length,  from 'Dayton.:  Wash.,  to 
timber  lands  owned. 

fl.  Htoelcsof  cMal.  lumber  and  other  mat^ials  at  various  places. 

7.  I.tnds  and  town  lots.— i.^vi-'*  vres  nvricultural  and  tlmher'lands  and  .''60 
acres  of  offr'cuitural  land  in  K.asr^rn  VVashinietoQ;  '^12  t'lwn  lots  in  Presoott. 
Columbia  Co..  Wash.;  'i  lots  ani  undivided  one.bolf  Interest  In  tour  lota  In 
Seattle:  12  arres  land  near  Seattle.  All  the  above  property  held  for  sale.  Three 
{>aroels  water-frmt  property  In  Jnnean,  Alaslca. 

STOCKS  AND  BONDS  OF  gUBSIDIART   CO.VPANIE4. 

9.  Padfle  Coast  Steamship  Co.  of  Oallfimlo.  entire  K.'io^iiao  Oiullal  stock 
owned,  this  repreaentln^  three  iron  and  stvwoo!  •*rooe1lerfsteams>iips;  total 

n  with  the  aioaniers  owned 

'Win«  routes  touchln-/  at 

Francisco    to  (JiityfUis. 

-o  to  ^an  DIeMO,  IHJ  iiillef; 

0  Kiireka.   'Uii  miles:    UreKon 

1  lies:  Puifet  Sound  and    rtrltlsh 
id   Ta:oin».  Wash..  Hid  iiillea; 

to  Sitka.  Alaska,  l.ostf  miles. 


KTOss  tonmwe,  10,47.^    These  steamers  in 
by  the  Pacific  Coast  Co.  are  ooeratod 
Torloos  Intermediate  prilnts:  Xexlcan 
1,064  miles:  rillf.ifniaSoonii.rn  II  .iit,.. 
Callfonii  i  . 

Boute. 
Columl) 

Alaska  It ..  ,i i „„..  .V , .„ ._ 

forming  imrt  of  a  LhrouM'i  line  to  i>awson  Citr  and  the  Klondike  diitrict.    Also 
Tarlois  wharves,  landings  and  snppiles. 
I».  I'acllc  Coast   Hallway,  entire  »l.»7  .100  capital  stonk  and  funded   debt  of 


|i.37'i.'ioonrst  mortaiwe  bonds  owned,  tiro  same  re^rosentlOK  narrow-gauge 
railroad,  eitenlinit  from  Hort  Mar.'ord,  Cal.,  east  to  San  huls  Ohiipo:  thenoe 
a<jutherlr  to  I.osollvo3.(;alirornla.in  all  *»  miles:  alsoflvc  locomotives,  ninety- 


10.  Columbia  4  Pu:7et  Sound  HR.  Co..  entire  tl,0')0,Ofto  capital  stock  is  owne  d 
the  same  representius:  Standard^sautre  railroa.l  in  KInp  County,  VVa.'*h..  viz 
Seattle  to  Kr.nijlin.  a-Z  miles,  brauclies  20  milos,  with  Ct  locomotives  and  118 
cars:  also  two  blocks  at  -^eattlp.'old  feet  by  510  feet,  containinu:  the  Ocean  and 
City  Docks;  coal  bankers,  capacity,  8.1WO  tons.  Tide  lands,  town  lots  in  Seattle, 
and  azricultaral  lands,  vix:  1,793  acres  in  Counties  of  Kia;;,  Snohomish  and 
Islan  J.  and  i3S  town  lots  In  Seattle  held  for  sale. 

11.  Seattle  .t  Northern  Ry.,  entire  capital  stock  of  $5,000,000  owned,  the  same 
repre8entlnK:J$tandard-gauKe  railroad.  Anacortes,  Wash.,  easterly  to  Hamilton, 
3ti  miles,  with  two  I  'Comotives  and  :;li  ears.  Also  3,lad  town  lots  In  Anacortes 
and  l.:i«d  acres  of  land  in  Skagit  C  '.  held  for  sale. 

1 2.  Port  t'owasenl  RR.  Co.  eutlre"$3,'ioo,tno  capital  stock  and  entire  bonded 
indesteduess  of  *JI2.0'iO  owned,  the  same  representins  Standard  gaa^^e  rail- 
road running  from  P>rt  Towusend.  VVasii..  southerly  to  yuilcene.  2S  mil  is:  also 
from  Olympla.  Wash.,  to  a  connection  with  the  r»forthern  Pacidc  Ry.  at  Tenino, 
11  miles.  Also  three  mtle^  of  graded  line,  throe  locomotives,  28  cars,  and  74 
town  I  -ts  a  -  Quili-ene.  held  for  sale. 

13.  Sacramento  Coal  Co.,  ».i0.000  of  Its  total  capltallzatton  of  JHO0,0O0. 

14.  Anthracite  Coal  C  ,.of  California.  «lOO,OilO  of  its  $200,00  1  capital  stook 

1.-.  Aiaslia  Railway  i  Transportation  Co.  tif  Washington,  entire  capital 
stock  of  *.'50.o>0  owned,  tha  same  representing  about  S.o  to  feet  of  double 
tram  lin^  extending  over  the  Chtlkoot  P.ass  in  Alaska,  together  with  engine, 
sbCive  wheels,  towers,  aonurtenances  and  terminals  necessary  to  operation, 

IB,  Alaska  Southern  Wbarf  Co.  of  WasbiiKlon,  whose  entire  $10,000  capital 
Block  IS  owmd,  representing  water-front  :io0xi,2>H)  feet,  with  whan  and 
warehouse,  located  at  Skagway.  Alaska:  a  wooden  tug,  of  2rt  tons  burden.  Four 
lighters,  total  capacity,  1,100  tons:  used  for  delivery  of  freight  from  steamers 
toDyea.  Alaska.— V.  «7,  p.  ;80. 

New  York  New  Haven  &  Hartford  RR. 

(For  the  year  ending  June  30,  1898.  J 
The  report  of  this  company  was  pablished  in  the  Chroniclb 
of  October  8,  on  page  732.    Tae  balance  sheets  have  been  as 
follows  : 

OENESAL  BALANCE  gllEKT  JONS  30. 


1897. 

51,167,011 

8,211,500 

13,781,792 

1,631,870 

548,695 

1,261,680 

481,080 

518,271 

90,000 

7,095,680 

555,16^ 

15,404 


1896. 

52.121,204 

8,825,000 

15.704,076 

1,801,516 

661,93« 

1,746,273 

4^3,308 

202,871 

-0,000 

1,375,727 


85,368,134    82,951,918 


47.612,200 
22,897,200 
5,320,000 


47,475,700 

20,697,200 

6,650,000 


AtsetK—  1898. 

Cost  of  road  and  equipment 58,284,627 

Stocks  of  leased  lines  reo.  In  exob.  7,871,100 
Stocks  and  bonds  of  otlisr  oomp's.1 1,034,880 

Supplies  on  hand 1,85',531 

Dne  by  agents  on  aoc't  of  tralllc. .       522,830 
Due  by  co's  .lod  indiv.  open  aoots.  2,212,705 

Oasb  on  hand  322,193 

Bills  receivable 462,361 

Real  estate.  Soatli  Street,  N,  Y 90,002 

Contingent  assets 7,806,889 

Advances  to  Dartmoutb  St,  station       

Prepaid  Insurance 15,504 

Total 90,482,523 

Lia''Uitie»— 

Capital  stock,  common 47,633,200 

Bonds  (-ee  Sdppi.kment) 26,897,200 

Loans  and  bills  payable 

Loans,  Boston  &  frovidense  RR..    1,000,000 

Interest  accrued,  not  due 260,712 

Int.  on  fund.  debt,dae  and  aoorued  1.260 

Dividends  unpaid 2,068 

Wages  and  audited  vouchers,  etc.   1,919,715 
Dae  co's  ct  ludlv.  (on  ooen  aocts.).  1,182, :  30 

Rentals  accrued,  not  due 217,431 

Rentals  due  Jul  V  1 48,4<S 

RoUlng  stock  oertltloates 200,000 

Profit  and  loss  (surplus) 11,120,382 

Total 90,482,528 

— V.  67,  p  732. 

Texas  Central  Railroad. 

(Report  for  year  ending  June  30,  1898,  j 
The  earnings  and  balance  sheet  have  been  : 

'-Y'r  end.—.     .—  Year»  enditiB  Dee.  31,— • 
JuHe30,'99.  " 


231,829 

l,2tiO 

4,7  8 

1,.500,837 

596,635 

28   .871 

48,039 

200,000 

8,673,483 


184,689 

1,260 

4,768 

1,887.487 

895.978 

357,7  i8 

47.685 

200,000 

4,549,458 


85,888,134    82.951,913 


Passengers 87,713 

Freight 274,293 

Hall,  express,  ete 22,760 

Orosseamlngs -. 364,766 

Opet'g  exps.  and  taxes 217,388 

Net  earnings 147,378 

Deduct — 

Intereaton  bonds 15,625 

Improvements 64,519 

.Hlscellaneoiu 7,616 

DiTldends (3%)  on  pref.  stock..  39,735 


1897.    1898.    1895. 

^'l,984   64,549   70,244 

250,532  205,205  321,676 

28,010   23,660   25,242 

344,531  293,415  317,162 

211,092  209,J.27  205,376 

133,439   84,288  111,786 


15,000 

69,405 

2,207 

3  ,735 


15,000  15,000 

23,790  62,530 

703  6,687 

39,735   


Total.. 
Surplus... 


127.495   126,347 

19,888    7,092 

BALANCE  BHSET  JONE  30. 


J  tarts- 
Property  acco'nt.ll, 
Bonds  in  treasury 

Cash  In  bank  

l»uef"mRR.Ao'rs. 

Supplies 

Halls,  etc 

Waco  term.  prop. 


1808.  1897. 

,323,1)10    »4,223.»00 


300,000 
1,311 

27,78H 
6,576 
8,183 

45,010 


250.OO0 

0,8l!2 

63,1 7d 

5,821 

72,2til 

45,1140 


tloKlll  Ira- 
Stock  (common).. 1 
Stock  (prefiMTcdt 
Klrstmort.  bonds. 
Due  RH.  A  others. 
Vouch.  4  pay-rolls 
Int.  iluct  accrued 
Income  account... 


84,228 
60 


1S9S. 

,2,849.400 

1,321,500 

t.'iO.OOO 

23,710 

85,(i23 

4,376 

27,780 


84,197 
27,589 


1897. 
12,1)48,400 
1,1124,600 
600,000 

eo,4«7 

26,836 

3,750 

103,1)07 


Tot.  llabilltlos,M,711,788    (4,067,040 


Totalaasets..,|l,;l4,7k8    |I.S67,U80 
-V.  66,  p.  619. 

Indiana  Illinois  »  Iowa  Railroad. 

(Report  for  the  year  en  ling  June  SO,  1898. J 
The  company's  reports  sho  n  the  following  : 

OPERATIONS,   E.l  I.SI.NO.-!,   EXPENSES  AN  J  CUABOBS. 

1897-98.     1898-97,       1895-98.      18  >  1-95. 

Miles  operated  (aver.)....  139  155  158  194 

Operations  — 

Tons  hauietl 791.197       767.760       772,885    1,183,682 

Tons  hauled  one  mile.. ..84.283,550  81.385,975  81,111,0 .'8  74, 8 ■i3,658 
Av,  ra'c  per  ton  per  mile   0-876  ots.    0826  cts.    o-8sO  ots.    0rf37  ots. 

Passengers  carried 91.8n  83.020  80, -137  62,682 

Psss'ers  carri,-d  one  mile  2,102,278     1,7«'),068     1,759,907    1,335,554 
Earo's  per  pass,  por  mile  1-912  ots.    2  22i)  cts.    2523  ots.    20il  cts, 

Barnltu/s-  $  f  *  $ 

Freight 738,672        072,032       713,495       701,231 

Passenger 44,716         39,313         44,404         26,1195 

Mall,  exp,  and  miscel...         36,496         26,944         28,233         ll,3l«2 


Total  earnings 

Expen»e»— 
Main,  of  way  &  struc's.. 
Main  of  equipment..... 
Conducting  transpor'n.. 
General  expenses....... 


820.384       738.239       780,131       739,818 


143,175 
56,372 

310,755 
46,190 


Total 558,492 

Net  earnings 263,892 

Per  ot.  ot  ex,  to  eam'gs.    (67-83) 


119,335 
57,893 

325,554 
49,240 

552,022 
234,109 


100,182 
49,211 

358.692 
53,903 

561,988 
177,630 


95(» 


THE   (.'HRONICLR 


[Vol.  LXVn. 


UK. 

.     •«&» 
T.4i>i     wSm 

n>.N«       M).W6 

Total «Mi»wr»M<u.rM 

Ncrfalk  *  Soathera  Rallroarf. 
fH^iort  for  lh»  gear  eitdi^  Jane  JO,  1898.  J 
Tb«  Mraiaga,  txfmamt.  chMtgm,  eto.,  hare  been  m  folio  wi: 


18M-7. 

Ml.Tsi 

70.714 

8.937 

43W 

ao,9M 


18M-6. 

t8«.068 

76386 

8.M8 

8,978 

48.787 

80338 


1804-S. 

383,648 

69.613 

8.950 

S,8«7 

43,078 

39,389 


467,917       433,443       436,503 


»«f«ar#*to-—  90,039 

>«f  •«alMMDl.   49,118 

.180,4»9 

.  S9,9Sft 

suMBbMl  rMi'M Wl949 

TmM— 14.877 


KMawataca 

0«fe«  raaMrta. 


.^....87839' 

1M,743 

(TOeSj 


!^ 


66314 
47.930 
111,767 
38,189 
31300 
1331S 

331,374 

IS'.ftO 

(78-36) 

8.694 


67,863 
Sl,676 
133.4K6 
S<,877 
S8.809 
ll,Me 

3M3JR 

131,308 

(71-06) 

S,181 


46,430 
Sft39l> 
138,738 
89377 
38,3M 
8,963 

281.01)6 

154,)I29 

(6  -4  i) 

2,013 


87300 

983 

80,000 

8309 


180,196       189337       186,389       156,671 


87300 

1.SS2 

80,000 

10,000 

138.782 
005 


87.000 
1.462 

80.000 
2.003 

130,983 
18,404 


OoaOBVlKD  akLAXOI  SBBET  JDKB   30,  189S. 


36.350 

8ft  7 

80.000 

10,071 

137,078 
19,593 


r-«d«- 
CiMital  stock 
r«D  1*4  debt 

BtU<r«>»la 

ua*  bT  oompuir. 


iHnn.  iivn. 

t  * 

.t.oio.aio  t.otM.noo 

.    7M.0<I0  7M.000 

16.000  KO.OOO 

t»,6t6  SS.IHt 


ProMwUllon vnM6      U»M3i 


^rJSt^tte. **"•**'    *MlMO  TMal «MT.«3t    t.SS3,M0 

ClMiaaatl  .New  Orleais  *  Texas  Pacifl«% 
The  report  (ice  pige  949)  farnUbei  the  foUowioj;: 

orm&»noss,  KiaKiKoi  ahb  cuibob*. 
a»P«miM,«ML-  1S97-98.       1196  97.      1896-96. 

B««^HrBU*af  roadop.         ia,3«6         10.2t0         10.089 
XiMliioT  pBM.  eirnad      732.109       633.673       7-I3.4.13 
He.  Mfmm.  car.  1  mU«.  .46.395.516  39,833.090  44.338,456  32,2ao.  .95 
H^.pM'MMMrm..«ta  l«  3  09  186  2  18 

TWjwr  mtcktaMTM  3^9.763  3.063.403  3.100.147  1.0i4.26S 
Sna  tr^  BMTCd  1  ■UJe.4n4357S«  8SI44Msa  35.^0l8«Ol  3iMl040S  i 
A*.Xo.tM«pOTtnUBi..    aao-Oe  3$ia-l  276-76         248^1 

»7-»«le«»«BI...«lB.         0-70  073  0-78  0-78 


1801-05. 
Ki.SSO 
667,025 


Mmrnimf*— 


»>»•«*»  

MaltMrrlM 

Ktptvaa  MTTlcB.. 


8 

875,897 

3,961.6i4 

IS1,618 

M314 

«4,4S» 


624,710 

3,553,104 

131,016 

90,189 

41.487 


• 

8 '3,135 

2,5!4!i,909 

133,1  <<9 

90310 

49,083 


702.623 
S.S-20.414 

135.0  J4 
81,000 
40,821 


4.138,117    8,4403O6    8,685,965    3,487.941 


801.513 

090.479 
•7»,no3 
613..563 
143,360 
160,000 

T7M,4M 
13t»,8«l 


838,300 
08un« 
333391 
IM»7,735 
140.iiM 
103,000 


943347 
«10,«73 
334.049 
570,682 
I6t,»73 
106300 


967.418 
501,110 
39.-.-203 
4  o,o.-iu 
l«i>.7-27 

i()«.<;oi) 


1,102,  too 

5 „....._ 15,430 

laMMMMMfrfBtBMU.       etjjatt 


8,843.1  HI 
t,0J7335 

I376339 
6,«0» 
8.198 


8,640,873 
1,08»,99S 


2,511.174 
976,767 


1.012,000    1,012,000 

49,110         32,'*77 

8.008  1t.i*\> 


IMaltfeaCfH .    1,118,404 

MuMforjTMt ■ar.f74,877 

—V.   67,  p.  l28. 


1,091,648    1,063,166    1,0 17.866 
••r.5,881  a*f.33,l74  der.70.%0:> 


thm 


Mmt  Orleaaa  *  North  Eut«ra  Kailraa^. 

(BtfOri  Jor  the  Jttar  rifling  June  SO,  1898.) 

i|*yl8  aasaal  nport  —,y»  in  part : 

.  ^  109  mnj»  »rBlBldwlUi9»lb.  iteel 

fW»  •!•  3,565  llMBl  fMt  of 


•Li— .'*!*J~  Bid  "t»»»ti»»irn 
TM*  lBBla4««  LBk*  PoBtcta»r 


^ .— .^  tM&ToTi  nJiM     vanu  \m 

!*;  g*»  "*■»  *!•*•■»■»«'  .f  B.W  70-liriiad 
f** •>-'*•  i>w« ratia,  tOauiBBor  ■•laUMki 
«<wWk  (n*«iriii  aula*  «f  UMk  an  bow 

SSSSSS^'-sroisrisi, ».  ,»«.•.  ^^„ 


"^"-  ataalra(UlBr*pUoam<.oi  ot 

—^  -r«ra  baUaalxd  M  utMa- 

'""X  l*fllart«l,  le*vio« 

bUm)  of  voodao  tiMUex.  Id 
pflr- 


In 
otbrr 
tinfuread  b; 


SaBtoaibor,  1H97.  rrllow  fnrrr  bmk«  out  In  New  Orleaa*  and 
PUMB*  IB  tha  Soata,  and  aueh  itiiot  quaraatlne  recnlattoni  wera 


tinfuread  by  mnololpal  and  othor  aatliontla*  tli»t  irafflo  w»<  Mrionilr 
tatenjiptad  from  tha  13Ui  of  8optMD'<er  u>  tbe  4th  of  NoTeinbsr.  Tha 
loaaaCaBralnc*  by  UtaqaBraatiD*  uetUlnaMd  at  814,000  of  whioh 
•3S,0W  WB*  tu  paaaascar  aad  exproK  and  815,003  la  frelfhi  traOlo. 

Earnings,  expeoMf  and  chatKee  were  as  below: 

BABXIXiiS,  BXrBUKBS  AMU  CIIABOBa. 

1897-99.       1998-97.       1995-96 
Mamlmgt—  $ 

PAaMBfen. 182,011 

rrolirhv 1,131,356 

Mali,  azpteta,  ale 92,761 


8 

198.009 

l,014,87t 

100,370 


8 

214.806 

1,103.03-1 

101,006 


1994-95. 
9 

203,660 

930,5«5 

89,498 


Total aanilaxa. 1398,938    l,3lS,tS3    I,4I0.720    1,324.760 

Oper.BxpanaaaBOdUXaa  1.019,553    1,014,827    1,0  2.749       989,538 


NeteBrDtoga... 
Peroontof  exp.  to 
Otber  looome , 


377.375       308,426       366,971 

(72-99)  (77-28)  (74- 1 5) 

1,861  1,236  1,110 


Total 370,230 

Int.  on  prior  lien  bonda . . .      70,200 
Int.  on  Brat  mart,  bonda. .    800,000 


294,662 

79,200 

300,000 


Balaaoa.  daOolt aar.  39         79338 

BALAKCB  tUBBT  JVKB  30. 

uaa  i>«7. 

it7.(IO.Bai,071    81V.Mt.07I 
ilw.  tl,aM  »9.«O0 

M.KO 
10«,M7 


240,383 

(80-40) 

1.018 


368,086  211,387 

79.100  70,200 

800.000  300,000 

11,114  137,968 


SBBs; 


MlMKllaBaoi 
NMraranaa 
conot. ijKiOfiK 


8i,MI 

1U.&U 


*.SM,«04 


Liabuuut-       isga  is  •7. 

Commonitook    S»,0  0,ao)  85.00>,000 

Band<(Ma8(JP)    (l,sm.000  O.aSO.OM 

Ae'dlnt.oot<lne  1A»3)0  lesMO 
A.N.O.T.aP.J. 

R7.  aoeoonts.  SJWMl  S.lM,Oe) 
for     (appIlM, 

Uxa«.«o  lt»JU»  M.ni 

MlK»ll«neoiu..        121>,«17  lOSMO 

TottI  llabiri.tlS,«8l,oe«  SU,8T6,S£8 


T.><<tia««u..8is,««i.o«s  iit,«7a.aK 

-V.  85,  p.  617. 

Alabama  A  Vieksbur;  Railway. 

(  Report  for  the  year  ending  June  SO,  1898.  J 

The  company's  annaal  repsrt  says  in  part: 

During  the  rear  the  li;ni;tta  of  woolen  trestles  wairadassd  by  357 
llDeal  fMt  and  14  opeDlni^K  in  tii«  track  th^^rAby  oloMl.  Slnoejnne 
30, 1886,  the  length  o(  woo'ten  i>ri(li(eji  aid  trestles  has  beea  re  laeel 
from  37,331  Udi-«1  reet  to  17,'M3  llneAl  feet  and  811  opening  uloied. 
There  were  laid  Id  the  main  track  1061  mHes  of  naw  63  lb.  steel  rails 
In  replacement  of  old  rails.  There  has  been  no  expenditure  on  capital 
account  daring  the  tear. 

In  September,  1897,  yellow  fever  broke  on:  In  Edwards  and  other 
places  m  the Soatb,  and  such  strict  quarantine  resulatlons  were  en- 
forced by  municipal  anl  other  authorities  tliat  tralHu  was  serloailv 
Interrupted  for  about  seven  weeks.  All  pssseuKer  tralan  were  stopped 
from  September  17  t<i  Novemlier  3.  Iiiclu»lre.  Freti(lit  trains  were 
stopped  tor  a  week  and  then  ran  Irrcitiilarlj-.  Th»,  loss  of  eaniinrs  by 
this  qoarantlne  Is  estimated  at  81O.0  10.  of  which  $22,539  was  In 
passenger  Bad  exprets  and  #27,500  la  rraUUt  tralHo 

Earning*,  efc— Following  is  a  statement  of  earnings  for 
the  late  fiioal  year  ompared  with  pravioas  yaars: 

BABHlifOS,  BXFB.N'SBa  A!tD  CDABOBS. 

1897-93.  1896-97.  1805-96.  1894  95. 

Earningt—                                 $  $  $  « 

Passengers 145305  151.470  152,814  139,16  < 

freight 174,192  422,140  3-14,313  360.592 

Mall,  express,  etc 61,067  60,918  57,885  56,105 

ToUl 692,054       637,529       575,072       55V91  > 

Operatingexp.andtaxes... 47^.530       451,135       414,114       42^,705 

Met  earnings. 201,521  186333  160.059  ISOjaTo" 

P.  0.  ofop.exp.  toeBrnlngs.  (70-11)  (70-76)  (72-01i  (76-61) 

Interest  on  bonds 121.591  121,1^0  123,803  124.3d0 

Mlsoellaneons 1,576  2,962  2,003  .    . 


Batanoe,  surplus 80.387         60,991         35,117 

BALANCI  SBXIT  JCSE  SO. 
VVe.  _     I«S7.     I     LiabiUXUt— 
,07S,l8aC|S.«»7.(rW  Ckimmoo  stoek  ... 

I  Raote(se«8ap'iiT) 

ie.000  l«,aOO  I  Inu  uD  bonds  ao- 
tUSM  1».XS8|  cruel)  nut  dna  .. 
tW,7St  IHi.Sot  gappil's.  utxe«.eto. 
•S.SIH  21.8)7  I  other  railroads  .  . 
tfl.SII        1S.742 1  KepiBcemeat      of 

I8.1-*         M,!7B        roMllUSlocll 

I  Mlwellaneou!!  .... 
Met  rsreaae  sect. . 


Amttt— 
Road  sod  eBala....9'! 
Mik  of  l.oa.B  lUaa. 

RH.  Tranifar.... 

MsU'rtals.  eto 

('•nil  

Sutiilrr  Oabtora.... 
Hilt  lonssaota.  etc. 
Miacollaaeous. 


-7.ee.p.SM. 


ISM. 

t;oo.uoo 
s,«sr.ioa 

si.stt 
IsUlOi 
sa,7«o 

&»,I1T 
31.IIW 
140.611} 


5.950 


i8e7. 

7(.».000 
t,85a,800 

ao,btii 

7i3SS 

»a,7iMi 
e9.»7') 

St,USI 
IIS,«79 


.9a.»4».418»«,»7«,»3»|         Total |3,319;4l3»J.S7g'.S« 


TIcksbarr  Sbrereport  k  Pacific  BR.  Co. 

(Report  for  lite  year  ending  June  SOth,  1898,  J 
The  oompaoy's  anntial  report  says  in  part : 

SlnceSOth  June.  1886.  th<«  length  of  wooden  trestles  has  been  re- 
duced from  06.778  llneil  feet  to  40,496  lineal  feet  and  236  openings 
closed.  During  the  year  two  old  pa-senger  engines  16x24  wwe  sold, 
and  three  patseaier  enitinos  1 7x2 1  and  one  (tetght  engine  19x24  were 
purohaaed.  At  the  close  of  the  flaoal  year  037  freight  oars  were 
R<|Ulp|ied  with  Bli^brakoa  and  611  freltrbt  oars  with  automatic oouplers. 
There  has  beea  noexiendlturr  on  capital  account  during  the  year. 

In  September,  1897,  yellow  fcv^ir  broke  out  in  New  Orleans,  Ed- 
warda,  and  other  plaoe*  In  the  South,  »n1  such  strict  quarantine  regu- 
lations were  enforce*!  by  munlcliial  ana  other  authorities  that  traOlo 
was  serloosly^lnterruiiled  from  the  luih  of  September  to  the  4th  of 


November.  The  loss  of  earnings  by  this  quarantine  Is  estimated  at 
^l.oiiO,  of  which  833,000  was  In  passenger  and  express  and  88.000 
In  freight  traffic.  ' 

BAanXOi,  BXFEXSKS  ARI>  CHABUEg. 

.^  1887-98.  139697.  1395-96. 

Miles  operated.  I7i 

EarHlHgt—  $ 

i'sasengers. 139,406 

Freight 393,032 

Mail,  express,  eto. 116,936 


171 
« 

183,607 
825,012 
ll3,78l> 


Total 610,174 

Operattag  expenses  and  taxes.. ..400,426 

Net  earnings...  J 1N9.749 

Per  cant  of  expenses  to  eamlncs.  (70  361 
Otbrr  income 1.143 

190.831 

410,490 


1E04-98- 

171  171 

8  9 

140,309    131,494 

313,0^0'  355,240 

105,122      90,375 


Total  net  Income.. 
Intereston  bonds 


072,9  .'9 

426,880 

147.019 

(74-33) 

1,656 

118,705 
410,409 


058,811  580,114 

407,128  428,600 

161.683  151.014 

(72-86)  (73-88) 

1,200  3,212 

162,3.39  154,726 

410,100  810,024 


Balaaea,  daflott 819,603    361,704    207,610    105,798 
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ASttt9.~ 

Cost  o'  property.. 10, 
MatM,  Jkc.on  band 
Sundry  debtors... 
Station  agents  .. . 
Cash  on    band  in 

h*k  and  In  transit 

Other  railroads 

InTestm't  account 
Bills      receivable 

for  land  sales 
Trustee  land  mtir. 
Net  rerenue  acct.  2, 


1898, 
« 

,237,082 

30,243 

9,276 

13,448 

160,018 

8,81-1 

.'',858 

B.IM 

:,e72,<tl4 


BALANCB  SHEET  JOXE  30. 
18S7.      I 
10.237.092  I 


1808. 

t 
,801,500 
787,235 


1897. 
t 

i.o'ii.soe 

7,787,235 


LUihilUiis- 

Commi>n  stock 1 

21.H51  I  Funded  debt 7, 

l,'^,!!?  '  First  mtg.  Int,  due 

ll,fli2l     and  unuaid  .      .2,082,818      l,Bn,897 

I  rhirdmig.lnt.due 
95.V27  I     and  unpaid  .     . .      718.475 
»,18"  I  liit.accrd.notdue     178,780 
24,661  I  S  u  p  p  1 1  e  s,    psy- 

I     rolls,  etc 14n,f85 

F,C0l !  RolllQu  sfk  fund.       61,404 
8,46.<  1  Reserve    for   Red 
2,45'','.08I     Klver  bridge  .. ,        18.000  i8,00o 

>  Land  sales  622,563         618,712 

I  Miscellaneous 13,(63  5,S01 


8?5,356 
173,7811 


»«,476 
53,462 


Total 
—V.  If?,  p.  75. 


.13,105.816    l«,8«),118l 


Total.. 


...13,145,815    12,880,118 


Philadelphia  Beadin;;  &  Ne«r  England  RR. 

(Earnings  for  year  ending  June  30,  189S). 
Receiver  J  K  O.  Sherwwd  reports  earaiags   for   the  late 
fiscal  year  aa  follotvs.    Comparisoa  Is  made  with  previoaa 
years.  N^o  interest  on  the  boads  was  paid  in  any  of.  the  years 

\%^7-<i.        1S96--'.        1895-8.        IROl  5. 

Gross  Aarntnini $681,611    $617,174    $746.,"i69    $724,111 

Operating  expenses 463.082       452,297      515,895      522,452 

$193,177    $200,671    $201, 6S2 


$')4.441 
35,600 
21,000 


$34,414  $4,7  2 

33,600  33.rt"0 

22,500  22,7i50 

27,012 


Xete»ralnsfl  $213,52) 

Dtduel— 

Rentals  $81.64^ 

Taxes 38.400 

Totereston  luAuH 12,a52 

Expenses  of  reoelverslilp..  

Total $135,897    $141,044    $110,M4    $It>8,l4t 

Balance  for  hoad  IntereU.      $77,632      $54,133      $60,130      $33,'>18 
-V.  67,  p.  780. 

Ogdengburg  Sk  Lake  Champlain  Railroad. 

("Report  for  the  year  ending  June  SO,  1898.) 
Einings  for  the  late  flaoal  year  compare  with  previoas 
years  as  follows : 

EABXnCag,  EXPBN3E8  AMD  OUAROE*. 

1897-8.         1896-7.         1895-6.  1994-8. 
$                      $                       $  $ 

Gross  earnings 098.863       754,768       751.42'>  7fi8..818 

Operating  expenses ...94.5,113       51\661       552.01X1  500.267 


Net  earnings 153.7-50 

Add  other  Income 8.315 


209.107 
4.394 


2  >2.420 
3,800 


26S,.)31 
3,564 


Total 

Veduct- 

Intereston  hond^ 

Interest  on  floating  debt 

Rentals 816 

Taxes 32.400 

Total 82,716 

Balance snr.*129,349 


.162,05.->        213,501       208,220       272,115 


177,040 


222.779 
2,178 
3.2 19 
32,116 


223,198 

3  987 

3,218 

37,510 


212,614       260,822        267,943 
8iir.8<,-  def.51.402    »ur.4.172 

•The  reoelrer  paid  only  $316  roatal  fi>r  the  Deoember,  ls!i7,  quarter, 
and  no  Interest  during  the  year  1SD7-8.-  V.  67,  p.  530, 

Portland  k  Ramford  Falls  Railway. 

f  Report  for  V  e  year  ending  June  30,  1898. J 

Preeideot  Hugh  J.  Chisbolm  says: 

The  usoal  dlrldenda  at  tl  e  rate  of  4  per  cent  per  annum  have  been 
paid  upon  th«  capital  stock  "iitstandlnif,  after  which  there  remnlns  a 
surplus  of  ♦17,«9(J;  or,  in  other  wonis,  the  divisible  surplus  for  the 
yearenrtiog  June  30,  181)^,  was  5-7  per  cent  on  the  oiitstHnrtlng  capi- 
tal, as  against  5'6  per  cent  for  the  previous  year.  The  oondUlon  of 
Toar  property  baa  been  fully  maintained  and  several  Improvements 
have  been  made. 

ISamings,  Etc. — Earnings,  etc.,  have  been  as  below  : 

EARNIXOS,  EXPENSES  AND  CIIAROES. 


1897-8.  1896-7. 

Kamingt—                                  y  $ 

Paasenger  earnings <>4,ei7  6e?390 

Freight t-arnlngs  ...  ..  212./3  174,856 

MaU  earnings 6,012  4,155 

Express  earning* -.500  3,500 

MlaoalUneoua  earnings 12.685  13,723 

Total  earnings 2»9,0t5  262,624 

Operating  expenses 178,067  153,179 

Net  earnings 128,978  109,415 

Interest,  taxM  and  renUI..   66,282  53,878 

Dividends  on  stook 40,000  30,000 

Enrp.  afterobargesanddlvs.   17,690  26,567         25,330 

BALAiICK  SHEET  JOKE  30,   1898. 


1894  5 
$ 

.59,429 

104,m47 

1.154 

3„500 

1,320 

173,350 
100.892 

72,4.')8 
41,886 
13,800 

16,772 


(Capital  stock $1 

Bonds 1 

Interest,  not  due 

Ta.ves  not  due 

Bills  audited 

Notes  payable, 

Hroflt  and  loss 

Mlsoellaneons 


,000,001 

349,000 

12,0  « 

1,580 

33.18^ 

3."i9,133 

118,831 

1,412 


Oonstmot..  rqnip  ,  Ac.  $2,19h,82h 

Materials  and  supplies.  10  963 

Motes  receivable 31,033 

Bds.  and  stocks  owned.  512,000 
Dne  freight  agents  and 

others 35,841 

Oasb 44.823 

Blnklngfund 3,768 

„Tot»l »2,875,254  Total «2,875,2.54 

—V.  65,  p.  688. 

Rochester  (Htreet)  Railway. 

CEarningifor  year  ending  June  SO,  1393.) 
The  followiai;  stateoi'jnt  compares  the  remits  for  the  last 
three  years  and  shows  the  balance  sheet  of  Jane  30,  180S: 

1807-8.  1896-7.  1895-6. 

s                  $  $ 

Gross  esrn In gs 786,«oa  806,101  880  117 

Operating  expenses 47,068  840,938  971.10^ 

Net  earnings 810.024         26-'»,14«         300.009 

Otlierlnaome 10,439  8,007  »,279 

Netinoome 321,003         273,153         313,288 

Interest,  rentals  and  taxes 2X1,022        301,023        299,290 


Balance  fur  year.. 


snr.SOOtl    def.27,870    sur.  15,993 


GENERAL  BALANCE  SHEET  JnNB  30, 

iattt— 

1898. 

1837. 

Llahaitlea— 

1898. 

1897. 

Cost  of  road  and 

Capital  stock 

$5,1100.000 

$5,000,000 

equipment 

19,892,845 

$0,878,1198 

Funded  debt  ..  . 

4,501,200 

4,495,200 

Stocks  and  bonds 

Loans  and  bills 

of  other  co's... 

167.500 

167.500 

payable  

2,55.180 

231,8a3 

Supplier  on  hand 

18,9iO 

1«,1»4 

Open  accounts... 

37,439 

41.325 

Open  accounts.. 

6.015 

7,938 

Accrued  int..  etc. 

6  .441 

72,139 

Coupon  accounts 

4,117 

Ift.Slrt 

Special  accounts. 

113,793 

123.203 

Cash  on  hand  — 

31,443 

7.318 

Coupon  accounts 
Proat    and    loss 

4,115 

ia,318 

surplus    

141,694 

107,300 

Total  assets.  $10,114,812  $10,007,283  Total  liabili's$10,lU,8t2  $10,097,286 

—V.  67,  p.  690. 

Albany  Railway. 

("Earnings  for  year  ending  June  SO,  1898. J 

E  irnings  for  the  quarter  and  the  fiscal  year  ending  Jane 
30  have  been  reported  a3  follows  : 

3  moiithn  «nrf-       Qrosa  Xet 

tng  June  30—     earningn.     earuiiKjst. 

18«8  $153,585        $50,080 

1897 141,602  67,238 

12  montlis 

223,925 
203.568 
OENERiL  BALANCE  SHEET  JUNE  30, 
18J8.  1897. 


1897-8 623.420 

1596-7 556,986 


Other 

income. 

$10,252 

184 

12,397 
2,168 


Interest. 

taxes,  etc. 

$27,128 

23,920 

101,22'> 
80,017 


Balance 

surplus. 

$33,21)4 

43,502 

13M02 

130,71* 


Auti*- 

Co^t  of  road  and 
equipment $3,547,.362  $2,391,738 

Stocks  and  bonds  .      117,019       115,985 

SiDPlleson  hand..        13,3)9        49.8^2 

Due  by  open  ac- 
counts         23,177         30,508 

Cash  on  hand 1'.354  83,024 


ToUl  .. 
—V.  66.  p.  1012, 


I8a7. 


LiihUmrs—  189'i. 
Caultal  sto  k, com. $1.7.10,001  $1,750,000 

Funded  debt 849,000  848,000 

Loans  Jt  bills  payable  25.0i)0   

Int.  on  debt  accrued        2, '92  2,8'^8 

Due  for  supplies...         0,.59S  758 

Due  onopeo  acc'ts.  1H,108  21,161 

Proflt  3i  loss,  «uri>..  6')  254  l>3,840 

....  12,720,160  $2,875,857 


$3,7$  >,  150  $3,875,857  I         Total 

Troy  City  Railway. 

f  Earnings  for  the  year  ending  June  So,  1398.) 

The  earnings  for  the  late  fi^oai  year  hjvs  been  cDmpilai. 
and  compare  with  previous  years  as  foliowj : 

18^7-8,         1898-7.         18'55-6  1894-5. 

iB  ^  j^  Jl 

Oros.s  i^nralagf 526.060       501,978        515,773        151,078 

Operating  expenses 278,33'       266,543       263,644       2 '9,566 

Net  earnings. 317,67'<       235,135 

Other  Income l,7«l  4,320 

Total 252,423  239,755 

Interest. 123,902  124,467) 

T^xesxadrent 18,414  18,622  ( 

Olvldeud* 80,000  50  030 


222,316        193,089 
Balance, surplus  for  year...  30,107         46,666 

BALANCE  SHEET  JUNE   30. 


252,129 
4,3  45 

258,524 

135,421 

100,000 

235,424 
21,100 


Auett. 

1899.  1897. 

Road  and  eqalp  ..  .$I,483,M6  $1,&M.151 


Stock  o' her  oo«  — 
Tror    A    LansliW' 

oargpropirtr...,  2,960.000 

Ooen  aoaoaats 1,678 

Unsccr'd  exp.  paid  6.i8i 

Material  it  supplies  no.?  13 

Ca-honhand 12,275 


Total  

— V, ««,  p.  IS  1 2. 


26,118         S8,l3il 


t.M0.00O 

6.012 

6.014 

5">,<I7> 

U,137 


,.$l,tl»,l21  $l,a0».159 


Liabililies. 
1833. 
Capital  stock... 

Bonds 

Oebentures ....... 

Bills  payable. 

B mi  Interest....'. 
Int.onddb.Jk  note 

Sundries    

Proflt  and  loss.  .. 


224,512 
1,913 

226,425 
!  101,774 
•    17,759 

10^,000 

224.533 
1,893 


1807. 


.$',000,000  $>.000.000 
.  2.000.00')  2.000,000 
,      3»-',300 

6o,aio 

35,fOO 
S,e59 

111 

60,8»7 


3 19.800 

la.ooo 

2.i,0  0 

3,991 

<04 

104,762 


Tital... 


.11.919,121  $1.6'j9,459 


Union  Railway,  New  York  City. 

f Statement  for  year  eniling  June  SO,  1898.) 
The  earning)  for  the  fiscal  year  imt  closed  have  been  com- 
piled for  the  Cbroniole  as  follows  : 


1837-'.        1896  7. 

Gross  oarnlngs $812,831    $541,853 

Operating  expenses  3-8,632      321,365 


1895-6.        1891-5. 
$189,668    $445,877 
808,282      2  52,585 


Xoteamlngs $224,19)    $220,488    $1*3.388    $193,292 

Other  Income 668  998  1,500  1,000 


Netinoome $221,887 

Interest,  taxes,  etc 111,709 


»!21,48i    $181,888    $194292 
133,131       125,080       131,108 


Balanccsu'plus  for  year  $^0,138      $38,055      $53,82 
GENERAL  BALANCE  SHEET  JUNE  30, 


$83,128 


180H.  1857. 

Road  ,t  equlnm'nt.$l,715,030$l,68J,03> 
Materlalsand  sup-l; 

pilesonbind 9.ni 

Accrued  taices,  etc..      11,0 ;  J 
Due  by  open  acc'ts. .       rt7.'>:l» 

.Miscellaneous I0,r.it} 

Cash  on  hand 86.415 


LttfcllltlM—  18J<. 

Cioltal  stock  $?,()0',000 

Vundel  del)' 2,0"0,000 

Liain  ,t  bills  pay..      47.3,400 
Accrued  interest.. 
Oue  for  wa?es  and 

S'lppiies 

18,193  I  Ote    on  open  as- 

counts,  etc 

Proflt  Jk  loss,  surp.. 


29.3)0 

6,676 

62.511 

17,813 


1897. 

$2,000,000 

2,000,000 

2AI,a  9 

11,633  11,6S6 

10,570         32,899 


Total 

-V.67.P.  906, 


...$l.l>21,aM  $1,715,678 


9,500 
.S.58,7 


1,791 


18  16 

3!H,«78 


Total.. 


..$t,931.9!6$t,TlS,«78 


Centrol  Cross  Town  RR,  (N.  Y.  City). 

f  Earnings  for  year  ending  June  30,  1898,  J 
E  trnings  for  the  qaarters  and  the  fiscal  years  ending  Jane 

30  have  been  reported  as  folio  >vs  : 

3  months 'nil-        Orots  Iftt  Other        Interest, 

ingJuneSi) —    earnings,     earnings.      tncofne.     taxes, etc. 

18-8 fll»,8.50         $50,338         $1,131        $27,423 

1897 147,783  44,001  1,140  28,618 

12  months. 

18978  $576,995 

1890-7 .'i0!),720 

1895-6 55»,49^ 


$184,529 
1,59.311 
101,201 

OENERAL  BALANCE  SlIEIST  JUNE  30,  1898, 
Liabilities— 


$8,360 
4,55  '•' 
5,032 


$109,888 
108,143 
103,388 


Balance 

fortlio^ds. 

$24,046 

18,529 

$81,023 
57,723 
•2,927 


Assets— 
Co<totroad,&equlpinent.$840,000 

Other  perm'nt  luvestiu'ts  1,000 

Suppllosoo  hand 2.8lt 

Duo  l)yopnu  accounts...  5,077 

Oashon  hand 22,10.5 

Proflt  A  loss,  dedolency..  8,959 


Total 

V.  63,  p,  208 


.$880,285 


Capital  stooc,  common,. .$800,009 

Pil  ndeil  debt 250,000 

lotero'tt  on  funded  debt 

due  aadaooruml 2,500 

Duo  on  open  aooounta...     2  5.138 
Audited  bills 2,847 


Total. 


.^-...$880,285 
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fBvmimtt  fvt  |«4r  M-iiay  Jmm  50.  /«M.> 


ftwrtibiil  to  t»> 


for  th«  Uto  &fo»l  yvt  bti  b»9n 


tBM<M( •oo.itia 

Tkxaa     ai.tM 

glf|IUjMM ^    10.418 


1804S. 

710.103 
4SS.50I 

r77.eoi 
ii.ies 

197.U  « 
12.M57 
I    .M« 


(■•S'l.t.OOU  (ISlOO.OOO 


...tSi.1  0 
....  •s.es? 


sii.eii 

»B.OM 


356,00} 
I9.9S0 


386.066 
3.009 


»«»l 

-T.4&.P.M7. 

KlMfft  Coaatjr  BleraU^d  R*tlw«r. 
^Jlf^u  N/or  /A*  yanr  endinj  Jan*  SO.  ti98.J 
TUoooauMMT  WMit  ioto  tti»  h«ad«  of  a  rec«iTer  on  Anorast 
SI.  ISM.    B«talt(  for  th«  Uto  S«o»l  jroftr  coaip»re  with  pre- 
Ttou  jMn  M  followa : 

IM7-*. 

•fwa  MtBt^t^ 6*4.477 

0>t»ttM«»t  ■■■»■■ •l'.«>7 


1W6-7. 

7SS.S13 
S49.833 


190»^. 

767.337 
512.7S3 


18US. 

* 
804,907 
504.717 


17A,480 
17.561 


354,^8S 
14.600 


2'»9.791 
18.806 


lOSjOlS       960.189       313.506 


171.633 
89.065 


*S00.700 
83.3  4.^ 
58.7(0 

S9S305 
199.76S 


309.3!iO  > 
12.727  { 
93.154 

S6S.381 
96.04S 


305.362 

49,   11 

399.273 
41.677 


an  Ik*  rMdrM*)  •utoasnta  Inolud*  th«  Intcrmt  on 

i  ••  !t«r.  to,  1<97.  bat  Bona  ^txtir  thtt  data.      The  lnt«r*«t  on  the 

toad*.  kovsTwr.  kaa  been  •coral  nic  at  the  rata  of  CS00.700  yearly 
tfaaaJal*.  I«9«.  »!■«■  tte  laat  c -upoB   was  palt.    Or  thin  amount 


I  oa  aoeooat  of  bODda  owoBd  bat  pledfed  aa  eoUateral. 

OUIBKaL  BALASCI  aUBBT  iUItt  30. 


ISM. 

1897. 

t 

t 

I4.8S9.fl03 

14,777.383 

Sa.8ft8 

V4.1U 

946.350 

944,350 

Om(  af  iMd  aad  aqatyaMBt.. 


I  Bad  b«a4a  o(  otkvr  eoa 

ttuettOB      sad 

■» 110.987 

•slaaaad  la  llTUaali  66.600 

7g  904 

i  aabacrlption . . .  tx'.MO 

I  vHk  reealTan <47.«8a 

lat  aa  M  BKirt«ac*  taadad  .  689.977 

M  aad  laM  (daM 411.979 


1896. 
• 
14.679,776 
10,863 
860.500 


SS0.S40 

4.718 

63.300 


680,9.%7 
833.391 


X17.1'«6 
88,300 
63,200 

68B.957 

13H.v8ii 


.17.075,653    16,685,799    18.143,430 


lad  MOa  Banbla 

I  aa  toaM  da*  aad  aeereed. 

» Mr  wauM  aad  aapplla* 


-    BMrvboDda^... 

•attldaataa.  ...   

inaaat  with  K.  c.  El.. 

iBBas  Bad  nUaorliaa  ona. 

br  Id  Bice.  lae.  bonda 


4.790,000 

10,969.  >  63 

aS.600 

219.500 

4aiJ»80 

78,a79 

r7.9«9 

•S.900 

•S«,7«5 

300.000 

347,689 

8.933 


4.790.000 

10,9<S.1U 

39,040 

317.500 

B4«.041 

63.064 

131.328 

38.900 

'86,796 


11<«,918 


4,"50.000 

10,092  fW  • 

34.720 

323.7O0 

132. 21« 

64.185 

14.810 

34.900 

*  J  0.220 


191.909 
875 


TMal  HaMllllBa. 17,079.652    16.e85.7»9    16.143,420 

*  la  rr af  taadlBn.-Y.  67.  p.  135. 

Drf  DMk  Eaat  Broadwar  *  Battory  RR. 

(Biming$  for  j/ear  ending  June  SO,  1398.) 
■araiaci  for  tha  lata  flwal  yo»p  compare  aa  follow*  : 

1897-98.    1891-97. 

649.713    687.646 

4M,0;9     919.516 


901.«S8 

9.754 

307.893 

131.794 

.~..»..(6|  73,00O 


169.183 
10.894 


1895-96. 

• 
743,474 
558,716 

184.7.8 
13,566 


17(l,9«6  197,324 

133J>2S  183,V)9 

(4>a)  ^4,0«^  I       (6)  7.',0()0 


303.798  188,9i6 

aa^8.^B4       der.  6.940 

IBBat.  Bal.aBCB  >IIBBT  jukb  80,  18)8. 


205.509 
dar.  8, 1 85 


Oi»nal  lao*.  mm..i»^M» 

ra»4*l  4«M     t.«M,«M 

CwlMea'aa    of    Ib- 


tBiidaaaa«a«nudL     Mjl't 

•  ^SHB  ■■■  IVVB^ 


11.41 
M,ll* 


U*T. 

Ijno.ono 
Ii6a,000 

L.  100.000 

t«.»74 
8.MI 

io,;«i 


*•••• »,97«,77T    l,**^^ 


•  »T«Maai 
^•aSaa.  ..... 

Bating  BaOrMi  C*B»aBy. 

^  fft*V<^!»  tK»  0tar  ndimg  JUm  SO,  tS9S.J 

Fl«ld<nit  Parciral  W.  daOMt  aar*  in  nbttaoM  : 

-**yy— *'*<«"'•  •<"•»  aa  laataaaa  la  boUi  frvlcbt  Bad  Daawninr 
aarMw^  aad  w\tt,  tM  am  af  OaaiaMlac  tcmo.portauS  an^uHSU™ , 


expaaaa  ahowa  a  deoreaaa  from  th«  prevloim  rear,  tbe  total  operatlog 
vxpaaaa  la  laoreaaed  owlo(  to  Ihr  lartOK  '<(  20  mile*  nt  new  ateel  ralla, 
ih«  laraa  amouat  of  bat|a<tias  done,  the  e<iulpaient  of  fraxht  eara 
with  autAinatIr  cimtilKn.  and  paatniucnr  oara  and  looauistlr)*i>  with 
•(«el  tirad  whMria.  All  iiaaaancar  earn  In  mcnlar  narrlce.  ami  all  an- 
flaatruvka  are  now  (><inipp«d  with  aiaal  ilrnd  wheela,  ani  wbi<»I<ihare 
beea  b  micbi  and  paid  ror  to  complete  the  eqalpmeot  of  all  emrloe 
tendertt. 

Thr  !'"■'■• Sntwaen  roar  onmpaDy  and  tha  Central  Vermont  BR. 

Oo..  II  I  oartala  matlera  la  diapate  under  the  leaaaa  of  1871 

and  I  i>a  aettled  by  the  ezeoatlon  of  mutual  raleatoa,  with- 

out ru.i,  i„  ritiier  party. 

Th«  oarninga,  eto.,  w«r«  : 

BAKJIIIfOt.  BXPBBiaa,  BTC. 

■anUa**—                                                               189798.  1806-97. 

rraigkt «890.00t  »37».179 

Pawenxata. ..^ 303,907  297.857 

Malta  and  expreiB 43,133  41,121 

Otbaraoareea 1,010  397 

Oroaii  earnlnsa 9738,853  $713,914 

Ibtjuoutt— 

M«lnt«nnnre  nr  war  and  utruotnraa 9130,529  985,164 

M.>lnt4'ni«ni'niif  Fi|iiliiiii'inl 62,199  97,161 

C'ondiiclluK  traaipurtatlou 213,023  259.604 

Oeneral  expeaee* 19,769  27,401 

Operatin*  expeniea  (61-62)i) 9155,813  B139,693 

NnteamlBKa 9283,010  $27.1.821 

Renta 14.105  17.0.53 

lotereatand  dlTidenda 15,293  14.794 

Net  Income 9312.438  9805.668 

OktrgtM— 

Taxea 918,747  912.589 

Rent  of  A.ddlaon  BR 15.000  15.000 

Intereat l!>2.88e  188.931 

DlTldrnda. (3  p.  c)     84,783  (I  p.c.)  42.391 

Total  ohar^ea 9311,415  $258,901 

Surplua $1,023  946,767 

DALAHCB  8BEBT  JDLT  1. 

4a>t>-  18M.  ia»7.       I     UaMOUt-  ISJf.  1<«7. 

Coo»tniotlon  ..  97.IM4.UIII  87.Ma.(l7t    Common  itook.  M,48').eoo  (2.«8a.a(M 

Rqalpment *.0ix.7ti  l.im).163    Preferrediuioc  M'B.IOO  4,t.i1>,iC0 

Real  eauie...  lS4.ig4  Ul.iM    nntmorlxaae.  1.M1.100  1.164.100 

Stookaand  b'da  (On.M?  110,181    Second  murt  .,  i,8l«,a00  1,130,000 

BapoMaa. 61.»U  4S.8ie    Conaol.  mart  ..  721.000  406,000 

Oaat.  Vermont  .  Noiet  parable. .  lli.O  u  20.000 

Bft-Oo 40.817  1  Conponi l(,t(l)  1I,M8 

Aee'Bta  reoalT-  ,  Unpaid  diTld'di  S.1M  9i,oi8 

able         dt.OlA  nu.ATS '  Aec'nu  ptrable  10  106  89.480 

Prottt  and  loaa.  St.tlO  *i.ta*    Par  roll  aoc'unt 

Canh    on  hand  Jann «..  S3.101  U.3U 

andlnbanka.  73.117  ll,B84  j 

Total $10,110,301    (10.S18,7«T  I        Total tlo.tl9.saI   iloisiilTS? 

— V.  07,  p.  813. 

American  Tjrpe  Fonndors  Company. 

fRepjrt  for  the  year  ending  Aiijnst  31,  1898. J 

Preddent  John  E.  Searles  says  in  sabstance  : 

Otntrml  Jt«iilt«— The  irrosa  proUta  for  the  year  after  deduetlog  ex 
peniea  amount  to  $215,116,  and  after  deiluutintr  the  Intereat  ohargea 
to  $45,632.  the  net  proUU  amount  to  $169,814.  The  man  ifactiinn* 
planta  have  been  maintained  by  the  expenditure  of  orer  $Ml,000,  all 
of  which  hB'  been  cbari^  n«  current  oxpenaaa.  The  equlnineiit  of 
the  eeveral  foundrlea  with  automatic  maculnery  la  now  practically 
00  npleted,  and  the  ntpoinliciirn  for  further  improTomenti  will  be 
muohleaain  the  future.  The  Imiiroreinenta  made  ar«  already  Juatt- 
fled  by  the  esrntnira.  The  company's  bualneaa  In  this  oonatrylor  the 
year  DBS  ahown  a  liberal  Inoreaao,  and  Ita  foreign  trade  haa  beei 
larKely  extandad. 

ilniiie*««— The  Boaton  branch  haa  been  looatad  permanently  In  a 
new  flre-proot  etmuiure  ereoied  aKcclaltyto  meet  lu  requlreiiieata. 
undrraleaae  for  tea  yivira,  with  prlvlU!/""  <>t  rt>oewal  furHreyea*. 
rhe  Chicago.  Biiffalo.  Clevolancl.  Kan.ta*  Oltyaiidthe  Uaiivor  lintuchaa 
bare  alio  o««n  removed  to  other  i|tiartora.  and  In  every  raae  th«  com- 
pany haa  catned  material  advant«Ke,  eiih>ir  la  the  r«1uctloa  'if  rait 
or  Improved  aoaaiuiu"  lattoan.  ami  In  Kotiie  cH»-a  both. 

J}onrf«— Tbelaaac  of  clel>uiitiiri<  lioo'la  tfl  the  amount  of  $1,000,030, 

firnvlded  for  by  the  trust  luilontiirxof  IS'.MI.  wh.h  Inteu'lnd  toTaduoe  our 
ilUa  payable  and  to  provMe  working  capital.  The  $009,000  already 
anid  linni  been  applied  to  ili»fie  pur  lo^eo.  Hhauld  the  oontluuitd 
growth  of  the  bualutiaa  deaiaml  further  working  capital,  tha  $100,000 
bondx  :  are  available. 

Dit'  I'onalderIng  the  iiaeatloa  of  dlvUends.  your  directors 

adopt* ')  i»ervatlvo  onurw  of  p:>atpaaiug  thi  dintributlou    of 

oarolnKS,  employing  them  to  atreniftheu  the  company,  and  awaited  a 
time  when  divldenda  onco  n»<iiiui-<l  miiUl  be  maintained  with  rr^nilar- 
Ity,  The  company  la  now  upon  nuiih  a  ba'ila  aa  Ixads  tu  the  baliut  that 
tbediatribiitlou  of  the  earniiiga  can  be  contiuued,  and,  la  ncoortlanoe 
with  thia  view,  th*  directors  have  deular.'d  ainee  the  .lose  of  the  tleoal 
year  a  dividend  of  one  per  cent  upon  the  capital  stock,  which  was 
paid  this  day  out  of  tlin  aocuiniiluted  earniagx  of  thi;  ci>m»an>'.  We 
believe  In  the  ability  of  the  omnpauy.  after  full  protaotion  of  Ita  flnan- 
clal  oblliratlona  and  auch  enlargement  nf  lu  facilittea  as  ni  iy  be  neoea- 
aary,  to  distribute  to  the  ntnokhoiders  a  <tuarterly  dirldend  at  least 
equal  to  that  already  paid. 

Halwee  8Aee(«.— The  balance  sheets  of  Ang.  31  follow: 

imtl*-                                         1898.  1897.  1896. 

Plant.......... ....$3,022,776  $2,885,908  $2,757,183 

MendiBBdIae  A  raw  materials.   1,300.612  1.130.160  1.007.W2 

MlaceUaneoits 2<<1.1.38  210.186  200,.581 

AooonnU  reoelvBble 381.263  303.206  :'I65,902 

Rills  reoalVBble 263  862  262,!I02  3->5,532 

Caab  92,023  6S,087  23,370 

.T"**'-. $5,297,171        #4.920,147       $4i690,339 

r>..,...»i  .i.,ek $4,000,000      $1,000,000      $4,000,000 

'vable 133,469  107,11H  143,898 

'"  •-. 279.219  497.059  349,446 

!'■ bonds 600,000  201,300  101.000 

Pram  and  loaa 381.186  111,671  ........ 

-v's?*'  "789 95,297.174   91. "20, 148   $1,650,839 

Trow  DlrMtory  Printing  *  Bookbinding  Company. 

(For  th:  H  month*  ending  Sept.  SO,  189S.J 

This  companv  having  chang«»<l  its  fiscal  year  to  end  with 
Sept,  811  instead  of  July  81,  the  statement  for  1897-98  covers 
fourteen  months. 
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1897-98. 

ilimos.) 

Stock  Ang.  Inrevlous  year $80,861 

Purchases  to  July  31 143,621 

Salaries  and  wages 324,275 

Interest  and  discount  on  bills 6,387 

Bents,  taxes  and  insurance 16,127 

Miscellaneous 12,384 

Depreciation 18,970 

Reserve  for  doubtful  debts 19,685 


Tetal $622,310 

Net  sales $591,577 

Btock  on  hand  July  31  current  year.     65,205 
Suudries 27,176 

Total $683,958 

622,310 


1896-97. 

(12ino«.) 

$73,527 

86,873 

255,67^ 

5,2.i7 

16,337 

5,960 

16,260 

7,12S 

$467,015 

$425,777 

8u,H61 

18,569 

$525  207 
467.015 


1895-96. 

(li!  mo».) 

*60,43i 

8«,249 

27S.587 

5,H64 

1  6,720 

24,518 

17.724 

3,419 

$495,317 

*393.587 

73,527 

45,220 


$512,334 
495,317 


Balance  or  gain  daring  year $61,648 

ASSETS  ASD  LIABILITIES. 


$58,192  $17,017 


-sr-pt.  30,  jiUuii, 

LlnbUttUs—                 18»<>.  1897. 

Capital  Uuok laso.OOO  (Sso.ono 

Bills  payaDle '...  3i,030 

Dpenacoouiti la.BOT  11.598 

P«T-roll«. l.«23  l.7l» 

Sarpins 50,871  ;i,ita« 


Total t»te,%M    t9t!a,14S 


Stpt.  .to.  Julvil, 

A$UU-                          1898.  1397. 

Real  eatste t226.0Q0  (S25.000 

Dlreciorr  plant 800,000  200.0)0 

Prtnt.  «  bind,  plant..  S-to.uea  K30.772 

Bon<l4  and  stock  ....       4.930  60.1150 

Mock  and  uaan.wo'k     65.405  80.861 

OpenleKtor  accts  ...    67.17'  41.S8t 

Caabinbank.,  Ao....     lO.lUB  4,255 

BUIa  recalrable 11.967  l».75t 

loaur.  paKllaailT'e..      3.<S8  2,730 

Total sDis.iee  tiM»a43 

—V.  r5,  p.  418. 

Miehisan-Penlnsalar  Car  Company. 

(Report  for  year  eniing  Axig.  SI,  1898. J 
The  reports  compare  as  follows: 

1898.  1807.                  11-96. 

Xamings $670,877  $176,869          $390,572 

Interest $100,000  $100,000          $100,000 

DlTldends  OB  prelerred (69i)800,000  (1%|SO,000  (4%)aoo,000 

Total $400,000  $150,000 

HnrplIU $270,877  $26,669 


$jOO,000 
$96,572 


BALANCE  SHEET  AUO.  31. 


Plants $7 

Addltlooi.  • 
New  equip 
Fixtures.. 

ObsIi 

Bills  reov'l 
Oor.  aoo'U 
Materials..  1 


1898. 

720.536 

10  375 

14,104 

1,273 

213,878 

499,872 

876.175 

,554,289 


18''7. 
$7,720,536 

24,478 
1,273 
336,148 
2<)6,0Ol 
421,324 
772,060 


Liabililiet 
Pf.  stork.. »5, 
Com.  stock 

Issued.  . 

Bonds 

Payrolls.. 
Aoooanta 

not due- 
Ex.  assets. 


18'»8. 
,000.000 

,000,000 

,000,000 

50,460 

679.979 
596,063 


1897. 
$5,000,000 

2,000,000 

2,000.000 

27,196 

189,430 
325,186 


ToUl... $10,320  503  $10,541,831   Total... $10,336,502  $10,541,821 

The  re^rt  states  that  $87,!i39  was  expanded  for  improve- 
ments and  additions,  and  charged  to  operating  expenses. — 
V.  65,  p,  868 . 

.\naconda  Copper  Mining  Company. 

(Report  for  the  year  ending  June  SO,  1898.  J 

President  J.  fi.  Haggin  says  in  part : 

The  dimiaished  profit  for  the  preeent  year  compared  with 
1896-7  has  obiefly  resnlted  from  the  following  causes  :  A 
larger  expenditare  for  new  plant  at  the  redaction  works, 
conaideraoly  diminished  price  for  silver  with  only  a  sUght 
Increase  in  the  price  of  C3pper  and  increased  expenses  per 
ponad  of  copper  produced. 

A  fire  during  the  year  destroyed  the  hankers  and  washing 
apparatus  at  our  coal  mines,  involving  a  loss  of  $10S,496, 
which  was  charged  to  operation.  Much  extra  expense  was 
incurred  in  mining  in  the  Anaconda  lode  Wy  sinking  of  the 
various  shafts  and  on  account  of  the  breaking  oat  again  of 
the  old  fire,  whicb  bad  been  smoldering  for  over  eight  year*. 
Our  .Superintendent  hopes  he  has  at  last  eztinKuished  this  fire. 

During  the  year  $802,957  for  new  coiutrnction  and  new 
machinery  (including  nothing  for  repairs)  was  charged  in 
above  operation  costs,  which,  in  the  judgment  of  the  trus- 
tees, is  an  aosple  allowance  for  any  depreciation  of  the  plant. 
Aside  from  an  increase  of  |183,054  for  new  reservoir,  etc.,  the 
only  charge  to  capital  has  been  11,508  'iQ  for  net  purchases 
of  mining  claims. 

The  Profit  and  Loss  Account  of  the  companr  for  the  three 
years  since  its  organization  shows  a  profit  of  $12,945,900. 
The  dividends  in  this  period  have  been  $6,760,000.  tearing  a 
balance  or  surplus  of  $6,195,908  02,  Roughly  speaking,  abonk 
$1,000,000  of  this  surplus  has  been  devoted  to  an  increase  of 
capital,  and  the  remainder  of  $5,300,000  ia  reprettented  by 
working  i^apital  in  the  shape  of  stocks  of  copper,  silver  and 
gold,  stores  and  supplies  and  cash  as.?et8.  It  will  be  remem- 
bered that  wben  the  company  took  over  the  property  on  July 
1,  1895,  no  working  capital  was  provided. 

Bamingi,  etc,. — The  receipts  and  deductions  for  the  years 
ending  June  30,  1896,  1897  and  1893,  were  as  follows: 

fldlff  1897-93 

Ooroer  (100  pounds) 135,003 

Pnce  per  pound 10'82  ots. 

surer  (Sne  ounce*) 8,706,377 

Price  per  ounee 56-73  ots. 

Oold  (fine  ounces) 19,0S0 

Price  per  ounce $20  67 

RtteipUfrom  lalti—  $ 

jDopper I4.605,.588 

Sflyer 8,237,278 

OoW. 411,983 


1896-97. 

189S-96 

120,064 

85,477 

10-76  oU. 

10'0-i  Ots 

6,057.1  67 

4.498,560 

64-08  ots. 

67-91  oto. 

1«,511 

14,384 

$20  65 

$20  62 

$ 

* 

13,003,955 

8,578,177 

ll,8Hl,^.■^2 

3.055,184 

382,260 

2.ie,542 

Total 18,354,849  17,267,767  11,829,904 

Royalties,  rents  A  other  receipts.        79384  151,505  127,774 
Copper,  sllrer  and  gold  on  hand 

J<»»"30  4,052,670  6,521,031  4,888.020 


Total  r«^elpU  23,387,103    32,940,803    16,845,608 


1897-98. 


1896-07. 


1805-96 


4.883.000  748,294 

5,725.999       5,071,678 
5.812,518       5,616,517 


Deduct— 
Copper,  sliver  and  gold  on  hand 

July  1 5,.521,031 

MIninK— all  expenditures 5.715.784 

Reduction  works— all expendit'rea  6,249,930 

Total 11,995,723    11,538,517     10,688,194 

Deduct  profits    on   operation  of 
subsidiary  departments 483,723  556,505  839,486 

Total  expenses 11,512,000 

Freights,  railway  and  ocean 69«,298 

ReSnini;  <'harges  on  seaboard 968, X91 

iDtereat  on  advances 34,9('0 

Oeneral  expenses 102,638 


10,982,012 

681,693 

1,058,924 

116.116 

77,67W 


Balance,  pioflt  tor  the  year 3,551,346      5,136,048 

Dividends »,000,000      3,0^0,000 


Surplus. 


551,346      2,138,048 

BALANCE  SHEET  JOKE  30. 


1898. 

Atteli—  $ 

Mining  claims  and  properties 19.278,477 

Lands &iiupro>'ein't8 at  Butte,&o.  261.702 
Reduction  works  at  Anaconda  ...  6,444,6-77 
Machine  8hop.sstoi's&mercband'e  1,303,519 

Coal  mines,  Ac,  at  Belt 963,392 

Hotel 1'  4,924 

Water  supply  in  Anaconda 299,327 

Eleo.  light.  <&tramw's  in  Anaconda      371,6><4 

Fire  brick  and  clay  plant* 142,115 

Re'l est.. sawmills. ,fec., at  Hamilton  1,72^^,799 

Lumber  dept.,  Colombia  Falls 28.353 

Real  estate  in  Anaconda 192,385 

Sampling  >Torks  at  Butte 31,094 

Butte,  Ana'da  A  Pao  Ry.,5,100  ah.       Slo.OOO 

Shares  in  other  companies 21,520 

New  York  oflioa 4,000 

Supplies  on  hand. 105,901 

Copper,  silver  and  gold  on  hand 

and  in  prooeas. 4,052,870 

Cash  and  aooounu  collectible. 1,802,343 


1?97. 

$ 

19,276,969 

261,702 

6.444,677 

1.107,113 

1,21-2,151 

106,550 

117,273 

399,612 

159.236 

1,869.515 

18.099 

244,800 

42,910 

5 1 0,00(1 

21.520 

4,000 

78,393 

8,521,031 
1,301,753 


9,858,708 
586,922 

1,248,214 
135.975 
109,070 

4,258,515 
750,000 

3,508,516 


1896. 
$ 
19,106,978 
259,802 

6,470,422 
914,019 
926,9119 
108,218 
145,425 
399,858 
153,819 

1,797,008 


234;068 
25,i«92 

510,000 

36,520 

3,800 

175,126 

4,888,020 
820,113 


Total 37,642,104 

LtaM.tiet— 

Capital  stuck,  $25  shares 30,000.000 

Loans,  pay  rolls,  4o 1,424,026 

Unpaid  dividend  warrants 22,168 

Profit  and  loss 6,105,900 


38,694,379     37,118,180 


30,000,000 
3,049,817 


30,000,000 
3,609,665 


5,644,562       3,508,515 


Total 37,642,104    3S,69J,37»    87,118,180 

Note.— On  June  30, 1808,  the  subsidiary  depirtments  bad  $115,480 
cash  on  hand,  which  Is  not  includtd  In  the  above  amount.— V.  65,  p. 
869 

Baffalo  A  Snsqnehanna  Railroad  Company. 

(Report  for  year  endid  June  SO,  189S.J 

Chairman  F,  H.  Qoodyear  says  in  part : 

Xood.— Your  oompanr  hai  acquired  by  leaso  the  railroad  formerly 
kQOwn  as  the  Addison  &  Pennsylv.inia  Hy,  extending  fr-un  ^Galoton^ 
Pa.,  to  Addison.  N.  Y.,  46  ralli-a  In  length,  at  an  annual  rental  o(  $21,- 
700.  This  roail  Is  bHlni;  re-laid  with  80-l»).  steel  rail.  The  wooden 
structures  are  being  generally  rebuilt  with  steel  bridges  aud  masonry, 
and  the  trestles  are  being  tilled  with  earth.  A  raal  4  miles  in  length, 
known  as  the  Bai:ey  Run  branch,  has  beeu  built  by  your  compauy  to 
reaohsometimtwr  lands  owned  by  the  Dolgo  Estate  and  others,  at  a 
cost  of  abont  $17,000.  The  trackage  arrauxenient  wi  li  tlie  Pall 
Brook  Railway  from  Ansonla,  Pa.,  to  Corning,  N.  Y.,  43  miles,  was 
discontinued  June  15,  1898. 

Phyital  Oondilion.—Oarlag  the  past  year  23,696  whitd  oak,  10,759 
chestnut  and  4.887  hemlock  ties  have  been  put  In  the  track  for  re- 
newals, making  a  total  nf  3!>.342,  together  with  88,»<iU  feet  white  oak 
switch  ties.  All  cars  are  equipped  with  automatic  couplers,  except  44 
of  the  Hat  cari«,  to  which  couplers  are  belug  ap[)lled  gradually,  123 
oars  have  been  equippsd  with  air  tirakes  during  the  past  year  and 
the  amount  charged  to  operating  expenses,  making  iu  all  17^  cara 
•quippad  with  air  brakes.  The  locomotives  and  ears  are  in  general 
good  condition. 

Earnings. — The  earnings,  balance  sheet,  etc.,  were: 

OPERATIOHS,  BARNIMOS  AND  CBABOES. 

1897-98. 

Passengers  carried 139,-i55 

Freight  (tons)  carried 1,075,629 

Sarningt—  $ 

Freight 540,567 

Passengers 55,751 

Mail,  express,  &e 29,374 

Total 6;i5,692 

Expentet— 

Maintenance  of  way,  Ac. .  96,853 

Maintenance  of  equipm't.  84,6 16 

Conducting  transportat'n.  119,737 

General  and  taxes 62,525 


Net  earnings 261,042 

P.  o.  of  oper.  exp.  to  earns.  (58-14) 
Deduel— 

Interest  on  bonds 61,544 

SInklngfund 79.443 

Rentals  leased  lines 11,106 

Total 152,002 

Surplus" 100,850 

*ln  January,  1H(W,  the  company  paid  4  per  cent  dividend  from  the  surplus  of 
1893-4  and  1*4-5.  and  In  January.  ISWrt.  iibI<1  5  iier  cent  dlvWend;  in  Jan.,  '07.  6 
p.  c;  Id  Jan.,  '98,  5  p.  c.;  the  surplus  carried  forward  to  liwe-90  is  SU5,7e4. 


1896  97. 

129,044 

l,0Jl,336 

$ 

60  f, 730 

51,670 

24,398 

1895-96. 

93.359 

89^028 

421,925 
43,299 
22,620 

1894-95 

67,125 
700,234 

297,433 
33,876 
22,523 

579,798 

487,844 

363,832 

63,521 

53.593 

121,593 

47,916 

71,392 

47,564 

114,201 

36,940 

68,617 
31,547 
81,43» 
31,874 

286,623 

270,097 

213,477 

293,178 

217,747 

140,355 

(49-43) 

(55-35) 

(60-33) 

64,984 

78,026 

8,558 

64,215 

78,921 

4,125 

147,261 

4=,630 
67,010 

152,468 

106,640 

140.707 

70,486 

34,706 

l: 
Attett. 
Cost  of  r'd  A  equip. ..3, 
Fnel  A  niip.  on  hand. 
Due  from  SKCDta... 
Due  from  oth.  roads 

.■^Inking  fund  

Caali  

Bills  receivable 

Mlaoellaneous 


ToUl 
-V.67  p.*?7. 


BALANCE  SHEET  JUNE  30. 

898.  1897.      I 

S  S         I     LtabUUiet. 

,021.1111    3,003.470     Capital  stock 


30.r.2» 

801 

25.020 

7«.4.'iO 

0.121 

159.729 


27,»;» 
1.739 
92.:.'iO 
70.444 
17,704 

'  SiVms 


...1 


.3,343,987    3.23«,»i»Z 


First  raort.  luinds...! 
HlnkiuK  f*d  reserved. 
Accounts  payable. . . 
And.  V'ch.. nay-rolls 
Iton'wal  reserve  t'ds 

Miscellaneous 

BaUnee.  surplus.... 


1898. 

1897. 

S 

« 

.SIH.OOO 

i.r.iK.ooo 

.2ll..'>00 

1.280,000 

342.216 

2«'.'.80a 

1.642 

4» 

48.3H! 

40.896 

64817 

2.O00 

41,845 

21.905 

I2G.791 

01,841 

Total 8,313,987    S,S3l,0M 


854 


IHE  (;h&onigl£. 


{You  liXVU. 
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Aaarlcaa  C«tUB  OIL— #*(»/  DtvUtend  on  Common  5toeA;. 
— Taa floapanjr  hM  deol4r»d  iu  first  divilend  on  the $'30,'.>87- 
IM  ooaBOii  atock,  vfc  ,  a  jearlj  dividend  of  3  per  cent,  pay- 
ablaoaDeo  I.  Tb«preferr<4  ahwrea, aggregating |10,103,600, 
bsTa  raoairad  6  per  cant  per  annnm  regnUrly  alnoe  1893.— 
V.  iT,  p.  7»5 

AlkaRf  Rallirar.—Quarfer/jf.— Earnings  for  the  quarter 
•odtng  Sept  30  hare  born  rt-ported: 

Thrt*  montkM  ending        OroM  Set  Other      luUmt 

•  qM.  SO  comiMO*.  timing*,  intomt.  laxM.ete.  Balance. 

.$174,<<81    973,044         ....        925.500    CI6,.t4.% 

166.864      69.303       *601        24,16i      45,8-29 

Loaoa  and  billa  payable  $50,000,  against  |35,000  on  Jane  30. 
—V.  «6.  p.  li>43, 

Atlaalie  C«aat  Line  Co.  of  ComuttUeut.— New  Stock.— 
The  atockholdan  on  Tneadaf  at  Bridgeport,  Oonn.,  voted  to 
iaereaae  the  capiUl  stock  from  |.'S,000,OUO  to  |10.00},003  Ti>e 
additional  atock  will  be  dutribnted  to  atockholdera  of  record 
Not.  l«  aa  a  atock  dividend  of  100  per  cent,  to  represent  the 
•Momalatad  proflto  and  increaaed  valaation  of  assets. 
Tbu  company  owns  no  road  in  fee  bnt  holds  control  of  the 
aaranl  linaa  oomprislDK  th«  Atlantic  Coaat  Line  System  in 
Virginia,  North  OarollDa  and  Sooth  Carolina.- V.  66,  p    473. 

AUaBtle  CMst  Line  BR.  of  Honth  Carolina.— iJi(,/it  of 
Ktektinfie  -The  right  to  exchange  the  underlying:  4  and  5 
""  "W  boBda  for  new  general  flrat  mortgage  4  psr  cent 
tad  ooanmon  stock  expired  Nov.  1.  It  is  sUted  that 
^JOT  Bora  than  two  and  one>hair  millions  ont  of  a  total 
-- —  of  tt,886,000  availed  themselves  of  the  offer  to  ex- 
ckafDire  -V.  67,  p.  278. 

Baltlaiorf  *  Annapolis  Short  Line  RR.— .Veio  Bondi.— 
Tna  rtockholders  have  aathorizsd  the  iasae  of  |IOO,000  .5 
Pf  «••»  «*-yeat  flrat  mortgage  bonds  to  pay  the  floating  debt 
Of|WO.<00  and  for  fotore  reqairements.  The  Mercantile 
Tr«5  A  DtpOBit  Oo.  of  Baltimore  ia  reported  to  have  Uken 
tba  flrst  iaMMorttS5.000.-V.  67,  p.  811. 

B«IUa«r«  M  Okla  RB.— Aeoe<wr'«  CrrtifU^atet  CaUed  — 
The  13.000,000  rweivara'  certtfloatoa  dated  jQn»  1,  1N98.  will 
ba  radacood  Dae.  1.  ixm. 

nnelymrg  fti«.— The  aalU  for  the  foreclosnre  of  the  con- 
•ondatfd  8  per  cent  mortgage  of  IS*?,  for  ♦«9,605.003,  are 
baiag  imthed  In  the  varloiu  Stataa.— V.  67,  p.  8M,0J0 

„  S'^M"  K««»"«*„**--»J»'«"  K«e«t«d  RR.-Sea8lde 
ABrsaklya  Bridge  Elevated  HZ.- Pbrecl  ,Mure  SalcM  .Wn- 
70.-Tbe»»  properties  are  advartiaed  to  be  aold  under  (ore- 
closare  at  the  R«*l   EiUta  Enshaafe.  No.  180  MoaUirae  St 

.*X!!ii"' **"  ^''^^ '"*•    Tbj)  reoganfiatioo  plan  aa  adopted  is 
?S~"^?  "I  thji  8ra«BT  Railway  8(rppi.niB.<rr  and  is  fully 
-^—  la  Iha  CHtO!ii<L«.  V.  64.  p.  OOtt     It  provides  for  tho 
"-by  a  aew  company  of  flS.OOO.OO)  common  stock 


psroai 
bMdsi 


j-cnroolallve  S  per  oent  preferrei  stock  and  a 
l»«»l  tlissagl^T  lie-OXI  (K»i.  bearing  4  pw  cent  Interest  till 

^I^rV!?h  *•"''<'' '"  Jamiiea.  Ktc—Oa  Ojt  4  Brooklyn  Ele 
TtS?  ^^.'•••^  rnnn(n«  direct  to  Jamaica,  using  the 
ifarksof  tto  UaglslMid  KK..  tbaaarrloefrom  5  a.  m.  to»A 
II  aad  rran  4rfn  p.  k.  to6-.30  baiag  every  flfteoo  mlnntes: 
danag  tka  ram«toder  of  tbadaf  and  nntil  H:iOp.  m  half 
?^'V..  ^  «»«P"/  «»«•  wSk  laaMd  7-,  cara  from  the 


Brvoklya  Helgkta  SB.— t^'Mtr'^Wif.— Thla  company  oper- 
ates all  tti4  line*  of  the  Brjok:ya  RipiJ  Trtuiic  systam. 
Kimings  for  the  qiarter  ending  Sipt.  30  W3re: 

3**a*.*)«<<      SrM(  Net  Other  Inter— t.  Balance, 

Beft,HO-    etrniny.  earntn  le.  iiiaoei*.  latv.ete  larplne, 

K^aS....  ...«I,««l.)i:il  (-UN.S't.t  911.073  9^30. --ST  9147,000 

1897 1,415,186  .^^6.4l3  61.690  59(1,45}  91,558 

L^ans  anl  bills  pnyAble.  «110,<K)9,  ajaiasc  |10),03}  on 
JnaeSO.— V.  67.  p.  80 J. 

KalTalo  Rochester  U  Plttsbarg. -Qu]rfer/.v.— Etrnings 
for  th-*  qiitrter  en  Hog  Sspt.  30  hava  b:?ea  report«d: 

'A  mot.  end.          Omet  \el  Other  Inlereel,  Balanee, 

stpt.St.        tarnina:  earningt.  income  taxee,eU.  tnrplue. 

\'9* 9I,034.>4()  9366,033  91.398  9343.437  9l1i3.n8j 

1897 931.49:)  830,644  5,7il  349,515  88,840 

-V.67,  p.  433,  4SV. 

Brooklyn  Rapid  Transit-Nassau  Elect-lc  RR.— 9/)(ton 
o  '  NoMdu  stock. — The  option  ot>tained  som^i  tiim  agi  bv 
Brooklyn  Ripid  Transit  interests  on  the  holding*  of  R.  T. 
Wilson  in  the  Nassau  Electric  and  which  carries  the  control 
in  the  stock  of  the  latter  it  is  uaderatood  will  be  taken  uo  at 
once.  The  transfer  of  the  interest  has  br^ea  delayed  panding 
a  verification  of  accounts,  and  it  is  now  said  that  the  detu 
will  be  formally  consnmmated  in  a  day  or  two. — V.  67,  p. 
8i>9.  004,  840. 

Brooklyn  Wharf  A  Warehonse.— Pr«e  Lighterage  for 
Oram. — At  a  meeting  this  week  of  the  membsrs  of  the  grain 
trade  the  Grain  Committee  made  a  favorable  report  on  the 
proposal  of  this  conpany  to  give  free  lighterage,  on  the  con- 
dition that  the  "  eqnallz'ng"  premium  be  abolished.  As  the 
m les  cannot  tiechaafced  to  affect  existing  contracts,  the  prop- 
osition was  accept«d,  atid  the  amendmsnt  to  Rtile  6  of  the 
Orain  Rales  adopted,  to  take  effect  on  all  contracts  expiring 
on  and  after  Jane  1.— V.  67,  p.  843. 

Cambria  Ir.in  Co.— Columbia  Steel.— ^ubscpipMons.— The 
Iron  Company's  stockholders  of  record  Nov.  19  have  the  priv- 
ilege from  Nov.  HI  to  Dec.  1.  both  inclusive,  of  taking  two 
sharea  of  the  Steel  Compuiy  for  every  one  share  of  the  Iron 
C  >mpany's  stock  held  by  them.  The  payment  of  |1  .TiO  per 
share  upon  the  stock  of  the  Steel  Company  mast  ba  made  by 
Dec.  1.  The  scrip  dividend  of  6  per  cent  on  the  capital  stock 
of  the  Cambria  Iron  Co.  it  payable  to  stackholders  of  Nov. 
19,  and  can  be  converted  after  Jan.  10.  1809,  and  mast  be 
coaverted  prior  to  Uaroh  1.  1899,  into  certificates  of  stock  of 
the  Cambria  Iron  Co.— V.  67,  p  900. 

Carolina  Central  UK.— Mortf/age  Filed.— Tho  company 
has  filed  its  new  consolidated  luortgage  for  |i3,000,000  to  the 
Farmeri)'  Loan  &  Trust  Co.  as  trustee.- V.  67,  p.  842. 

Central  Ohio  RR.— Sandusky  Mansfield  &  Newark  RR.- 
Colnmbn«i  tt  Cincinnati  .Hidland  RR.  -Newark  SmncrsetA 
Straitsville  RR. -Pittsburg  Junction  RK.  -Baltimore  & 
Ohio  RR.— Time /or  Dcpigitf  Extenici  Till  Nov.  -'/.—The 
reorganization  managers  of  the  Baltimore  &  O'lio  Railroad 
Co.  give  notice  to  the  holders  of  Cantral  Ohio.  Sandusky 
Mansfield  &  Newark,  Columbus  &  Cincinnati  Midland,  New- 
ark Somerset  &  Straitsville  and  Pittsburg  Junction  Railroad 
companies  and  Pittsburx  Janctiou  Terminal  Co.  that  the 
time  to  deposit  their  securities  has  bean  extended  to  and  in- 
cluding Nov.  81,  after  which  date  no  further  depo.sits  will 
be  accepted,  except  in  the  discretion  of  the  minager.s,  and 
upon  snch  terms  and  conditions  as  they  may  impose.— V.  §7, 
p.  900,  788,  89J. 

Central  Vermont  RR.— Rutland  RR.— Rntland-Canadian 
RR.—Oppontion  to  Heorganizaiion  Plin.—A  bill  has  been 
introduced  io  the  Vermont  Legislature  in  the  interest  of  the 
floating  debt  holders  of  the  Central  Vermont  RR  ,  authoriz- 
ing any  court  with  proper  jurisdiction,  under  foreclosure 
firooeedings,  to  entertain  intervention  by  aiy  creditors  hold- 
ng  claims  of  not  less  than  1101,00  i;  also  to  inquire  as  to  pro 
poied  plans  of  reorganization  and  take  steps  to  defeat  them 
if  unlawful.  Tne  bill  farther  provides  that  if  a  m  ijority  of 
the  stockholders  canaot  agree  upon  a  schsms  of  re:>rgiuizt- 
tion,  the  courts  shall  appoint  a  mtster  or  mas^^ers  wSio  shall 
deviss  a  plan,  alwavs  providing  that  the  control  of  the  road 
shall  not  goto  an  all  in  or  foreign  corporation.  Thwe  are 
also  provisions  which  aim  at  preveatiui<  tha  Qraad  Trunk 
Rf.  C5o.  securing  control  in  accordance  with  the  plan  recently 
annonnoed. 

£'j;/ei«ion.— A  bill  has  also  been  passed  to  incorporate 
the  Rntland-Canadian  RR  Co  .  which  proposes  to  build  an 
extensionof  the  Rutland  RR.  along  the  lake  shore  to  ths 
Canada  line  at  Albnrgh  on  the  Central  Vermont  RR  Another 
bill  permits  the  Kiiiland  RR.  to  buy  or  control  any  rail- 
road in  the  country  or  outside  of  it.  William  Seward  Webb 
who  appears  aa  one  of  the  in. corporators  of  the  proposed  ex- 
tension of  the  Ratland  RR..  is  aNo  one  of  lbs  incorporators 
of  tie  proposed  Central  Vermont  Railway  Company,  the 
companv  intended  to  carry  out  the  plan  of  the  Baker  Com- 
mittee (V.  67,  p.  788). 

Interat  Paument.—ln  accordance  with  the  agreement  with 
the  Grand  Trunk  Ry.  Co..  one  per  cent  was  p*id  on  Nov  Ist 
on  the  certificates  of  the  American  Loan  &  Trust  Co.,  repre- 
sent ng  the  5  per  cent  bonds  of  the  Cois  ili data  I  RR  of  Ver- 
mont. The  paym»t  was  ma-ie  at  the  American  Loan  & 
Trust  Co  .  Boston,  and  at  the  offije  of  R  L.  Diy  &  Co  No. 
1  Broad  St.,  Now  York.-V.  67,  p.  930.  v  •.     «. 

Chicago  Terminal  Transfer  RR.— .Veto  Tenmt.—^iaoo 
the  annual  rep  )rt  was  printed  io  this  paper  the  negotiations 
for  an  ad  litiooal  taiMit  have  rasulted  ia  ihs  eieoutioa  o'  a 
l«\seot  terminal  facilities  for  freight  and  passengers  to  the 
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St.  Louis  Peoria  &  Northern  Railway  Co.  for  ninety-nine 
years  at  a  fixad  reatal/rom  Jaly  1,  1910,  of  §150,000  par  aa- 
nam,  in  addition  to  tixes  and  mjintenance  according  to  u'e 
la  cotntna''-ation  of  the  fiie  1  r?n*al  to  aocru  for  the  uaa  of 
these  terminal  facilities  prior  to  Jaly  1,  1910,  the  company  is 
to  receive,  in  instalments  averaging  approximately  10  per 
cent  monthly,  the  su&i  of  |9S0.()00  cash,  which  is  to  ba  depos- 
ited with  the  Guaranty  Trust  Co.  of  New  York  for  investment , 
npon  the  agreement  that  the  interest  accruing  on  the  fund 
80  created  shall  be  paid  to  the  Terminal  Company  as  re- 
ceived, and  the  principal  shall  be  delivered  to  the  Terminal 
Company  in  equal  annual  instalments,  commencing  January 
1,  1901.  Twenty  per  cent  (|176,00t)  cash  has  alr->ady  baen  re- 
ceived and  Invested  in  the  4  per  cent  bonds  of  the  T.'rmi  jal 
Company.— V.  67,  p.  897,  903. 

Colambns  (0.)  Central  Uj.—Forecl'nurn  Decree.— J tidge 
Badger,  iu  the  Chancery  Court  at  Columbus,  Ohio,  on  Ost. 
28,  entered  a  decree  of  foreclosure  againt  the  company  at  the 
instance  of  the  Cleveland  Savings  &  Trust  Co.,  trustee  under 
the  mortgage  for  $1,5'10,000.  Jadge  Stewart,  representing 
K  T.  Mittaoff,  a  stockholder,  gave  notice  of  appeal  to  the 
Circuit  Court.— V.  67,  p.  73. 

Coney  Island  &  Brooklyn  UK.— Dividend  Increased.— The 
dividend  has  been  increased  from  2  to  2}4  per  cent  quarterly. 
—V.  66,  p.  1044. 

Continental  Tobacco  Co. — American  Tobacco  Co. — Orgini- 
zation.  —  Tbe  negotiations  for  the  formation  of  the  Conti- 
nental Tobacco  Co.  were  concluded,  it  is  understood,  late 
last  week.  The  new  company  is  to  be  incorporated  under 
the  laws  of  New  Jersey,  with  capitalization  of  |75,00i),000. 
half  in  common  and  haif  in  preferred  stock.  The  immi^diate 
issne  will  be  |30,DOO,OCO  common  and  the  same  of  pre- 
ferred. The  companies  to  be  acquired  are:  P.  J.  Sarg  To- 
bacco Co.,  Middletown,  O.;  P.  Lorillard  &  Co.,  Jsrsey  City; 
John  Finzer  &  B.-os..  Louisville:  P.  H.  Mayo  &  Brother, 
Richmond,  Va.;  Daniel  Scotten  &  Co.,  D^^troit:  Henry  Weis- 
singer  Tobacco  Go.,  Loaisville,  and  the  Drummond  Tobacco 
Co.,  St.  Louis,  now  controlled  by  the  American  Tobacco  Co., 
and  the  plog  tobacco  interests  of  the  American  Tobacco  Co. 
Hoore  &  Scbley  have  charge  of  the  financial  end  of  the  deal, 
and  it  is  understood  they  nave  secnred  the  underwriting  of 
all  the  capital  required  to  consummate  the  plan.  Among  the 
pubacribers  are  reported  to  be  J.  Pierpint  Morgan.  Col. 
Oliver  H.  Payne,  H.  S.  Terrell,  H.  B.  Ho'lins  &  Co.  and  Leh- 
man Brothers.  Expert  accountants  are  now  examiniog  the 
boohB  of  the  several  companies.  J.  B.  Dake.  President  of 
the  American  Tobacco  Co.,  it  is  expected,  will  be  Vice-Pres- 
ident of  the  new  concern.  The  main  ofB'%  will  be  in  New 
York.  The  combined  oatpnt  of  the  several  plants  is  esti- 
nrated  at  105.000,000  pmnds  par  annum  and  about  15,000  per- 
sons are  employed.  The  capital  stock  of  th<>  American  To- 
bacco Co.  has  flactnated  rather  widely  during  the  week, 
being  depressed  a";  one  time  on  mmors  of  a  hitch  in  the  nego- 
tiations.-V.  67,  p.  809.  841. 

Officers. — The  company,  it  is  expected  will  be  in  operation 
by  Dec.  15  and  will  have  the  follow!  n»' officers  and  directorsd: 

yrFKEUg.— PrMMent— J.  B.  Dnke:  Klrrt  VIce-Pratld'Dt— Uarriaon  I.  Drura- 
miiD  I.  "f  the  Dminmond  Tobacco  Co.,  of  St.  Louti:  8«cron1  Vlf-e-Pre-^i'lent— 
ColonnI  Frank  H.  RkT.of  Paul  J.  Mofv  ftCu..  or  Mlddlelown,  Ohio:  Third  Vloe- 
Prealdant— Oren  Scr>tten  .of  Daolel  Scotcea  A  Co..  IJetmit,  MIcti.:  Secretary— 
liaTld  A.  Keller,  of  Jdbn  Kliuer  X  Brother.  LuatsTllle.  Ky.;  Treasurer— Pierre 
Ixirlllard.  or  P.  I.<>illlard    o.  New  Tork. 

DiiiKcruu.-4.— JobD  Moore,  of  Moor>  ■%  S'*bley :  Colonel  Joaepb  B.  UoKhes,  of 
Hamiltiin,  Ohio:  R.  Cobb,  First  Vic-  Prenliint  of  the  American  Tobacco  Co.: 
Mr.  O«erholf-r,  of  .lohn  FInier  *  Bniber.  I.  >ulaTtll«;  H,  W.Terrell;  Thomaa 
Alklnaon.of  P.  H.  Mayo  A  Brother.  Klchmind,  Va.:  Colonel  Ollrer  B.  Payne,  of 
New  Vork:  M.  L<*opold,  of  Johu  Finder  &  Brother,  LnulavUle,  and  aeven  others. 
-V.  67,  0.  (HI  »* 

Colnmbn8  k  Cincinnati  Midland  UR.—Reorganizition 
Mutters. — The  first  mortgage  4  J«i  per  cent  bonis  that  were  held 
in  Baltimore  under  the  control  of  theDily-.Middealorf  Com- 
mittee have  been  deposited  with  the  Gawantee  Trust  &  Sife 
Deposit  Co.  of  Philadelphia,  nnder  the  plan  of  the  committee 
of  which  Charles  S.  Hinchman  is  Chairman  and  George 
■  Stevenson  fof  Sailer  &  Stevenson)  is  Secretary.  This  latter 
committee  nas  a  very  large  majority  of  the  bonds  deposited 
under  its  control,  and  expects  to  have  in  a  few  days  an  ad 
ditional  amount  which  will  bring  its  holdings  up  to  about  90 
per  cent  of  the  whole  issue.  The  csmotittee,  acting  under 
the  advice  of  its  counsel,  J  ibn  G  Johnson,  Esq.,  has  ileMde'l 
not  to  deposit  its  bonds  under  the  plan  of  reorganization  (V. 
67,  p.  688,)  since  it  considers  the  terms  offered  very  unjust. 

The  Midland  road  had  in  service  on  June  30.  1897.  \'i  loco- 
motives and  216  cars,  a  very  fair  amount,  it  is  thought,  of 
equipment  for  a  lin?  71  miles  in  length,  carrying  princip  klly 
general  merchandise.  The  397,809  tons  transported  xo.  the 
year  1895-96  were  claMiftei  as  follows:  products  of  aa;rieul- 
tnre,  20,160;  of  animals,  15.435;  of  mines,  92  485;  of  forests. 
f>5,296;  of  manufacture,  128,532;  miscellaneous,  9  ),900.—V. 
67,  p.  900. 

Colambns  Hocking  Valier  &  Toledo  Ry.— Car  Trusts 
CMled.-CiT  trust  series  "A'"  bonds  of  1891,  Nos.  110,  223, 
396,  485,  694.  795,  1048,  1  83,  1371,  li02.  1660  and  1740  have 
been  drawn  for  redemption  nt  par  and  accrued  interest  on 
Jan.  1,  1899,  at  the  Atlantic  Trust  Co.,  No.  39  William  St,, 
New  York.— V.  67,  p.  482. 

Cayahoga  Telegraph  &  Telephone— Union  Suburban 
Telephone  &  Telegraph  of  Clereland  -United  States  Tele- 
phone.—Paro/wise-CAange  of  Mime.— The  Home  Telephone 
Co.  of  Cleveland  has  applied  to  the  B>ard  of  Control  for 
official  sanction  of  a  formil  transfer  of  its  property  in  Cleve- 
land to  the  Cayaho.ji  T-;le:;raph  &  Telephone  Co.,  which  cor- 
poration, if  the  petition  is  granted,  will  operate  the  Home 


Company's  lines  in  Cleveland  The  TJni  jn  Suburban  Tele- 
phone &  Telegraph  Co.  of  Cleveland  has  been  offlMally 
authorized  to  change  its  name  to  the  United  States  Telephone 
Co.—"  Electricity."— V.  67,  p.   633,  484. 

Dallas  Terminal  Ry.  &  Union  Depot  Co.— M"«eh'ng  Dee. 
1 '. — Toe  stockholders  will  vote  D  w,  10  on  the  pr  )po3ition  to 
e  :tend  the  road  to  Fort  Worth,  a  distance  of  33  milei ;  also 
to  cancl  the  bonds  now  out  and  to  issu^  in  their  place 
$  000.000  worth  of  bonds  to  make  the  improvements  men- 
ti  >ned  and  others.  President  W.  C,  Connor  says  several 
rjids  will  probably  have  trains  running  into  Dillas  over  his 
line  in  from  three  to  six  months  time."— V.  67,  p.  842. 

Delaware  ti  Hudson  Canal  Co.—OravUy  Road  and  Cannl. 
—The  company  is  considering  the  advisability  of  disoon- 
tinning  next  season  the  operation  of  the  gravity  road  and 
the  canal  from  Honesdale  to  Rondout.  President  Olyphant. 
in  commenting  on  the  subject  said:  "The  c*nal  was  a  very 
useful  medium  of  transportation  when  coal  and  railroad 
freights  were  higher  than  they  are  now,  as  the  cost  by  the 
canal  was  a  fixed  sum,  and  the  cost  by  rail  was  always  de- 
pendant on  the  price  of  coal.  Now  the  average  price  of 
coal  being  lower  and  rail  freights  having  also  been  re- 
duced, the  canal  becomes  an  expensive  way  of  carrying  coal. 
Unless  a  chani^e  takes  place  very  quickly  it  will  be  largely 
to  the  interest  of  the  D  &  H,  stocitholders  to  give  up  the 
canal,  as  on  the  present  basis  the  earnings  of  the  company 
will  thereby  be  very  much  increased. 

"If  we  give  up  the  mode  of  transportation  which  has  been 
peculiar  to  ns  and  which  has  now  proven  too  expansive,  the 
securing  of  another  medium  for  bringing  our  coal  to  market 
enhances  rather  than  decreases  the  value  of  the  property 
and  gives  an  increased  value  to  other  portions  of 
the  property  which  have  been  carried  on  the  books  of  the 
company  at  a  very  low  valnation.  If  the  coal  property  is 
earning  now  5  per  cent,  and  we  can  make  a  change  by  which 
the  earning  power  can  be  increased  to  6i^  per  cent,  the 
valne  of  the  property  is  so  much  increased.  Th»  cannl  has 
stood  on  our  books  as  an  asset  of  $5,500,000  and  the  gravity 
road  of  about  $3,500,000.  Our  coal  lands,  on  the  other  hand, 
have  never  been  marked  up,  and  appear  on  our  books  some 
as  low  as  50  cents  an  acre.  It  is  simply  a  question  of  a 
change  in  the  relation  of  assets  governed  by  earning  power." 
V.  67,  p.  843. 

Detroit  &  Lima  Northern  Ry. — Receivership. — The  report 
that  the  Manhattan  Trust  Co.,  as  mortgage  trustee,  is  dis- 
satisfied with  the  present  receiver  and  has  applied  for  the 
appointment  of  a  new  receiver,  is  pronounced  unti;ue.  The 
amount  of  boi  ds  outstanding  against  the  property  is  as  fol- 
lows: Lima  Northern  Ry.  first  os,  |1. 194,000;  Detroit  &  Lima 
Northern  58,  $2,335,CO0.— V.  67,  p.  689. 

Eljton  Company. — Reorq  tnization  Committee. —  k.  reor- 
ganization committee  has  been  formed  at  the  requesr.  of  the 
directors  of  the  com oao}',  consisting  of  William  H-iIlt,  Jr  , 
cishier  of  the  Hanover  National  Bank;  August  W.  Kelley, 
Vice-President  of  the  Union  Trust  Co  ,  New  York:  Alex- 
ander D.  Seymour,  Vice-President  of  the  Continental  N  itioaal 
Bink,  New.  York,  and  Thomaa  Q.  Jones,  ex-Governor  of 
Alabama.  Holders  of  stock  and  t>onds  are  req nested  to 
deposit  their  securitiss  with  the  Union  Trust  Co.  of  New  York, 
the  Birmingham  Trust  &  Savings  Co.  of  Birmingham  or  the 
Whitney  National  Bink  of  New  Orleans,  Upon  deposit  of  a 
majority  interest  the  committee  will  draft  a  plan  of  reor- 
ganization which,  when  accepted  by  the  security  holders, 
will  become  operative. — V.  67,  p.  73. 

Fair  Haven  &  Westvllle  RR.— New  Haven  Street  RR.— 

Purchaned. — The  stockholders  of  the  Fair  Haven  &  West 
ville  RR.  on  Monday  ratified  the  merger  with  the  New 
Haven  Street  Ry.  Co.  and  on  Tuesday  their  company  took 
possession  of  the  letter's  property.  The  capital  stock  of  the 
Fair  Haven  &  Westville  will  be  increased  in  the  consolida- 
tion from  $900,000  to  |J,OOO,OO0.  Of  the  new  issue  $9W,000 
will  be  given  outright  to  the  stockholders  of  the  Fair  Haven 
&  Westville  and  the  remaining  $200.0  0,  together  with  SiO\. 
'100  cash,  will  be  paid  for  the  merged  road.  The  cash  is  to 
bo  obtained  by  means  of  $500,000  one-year  note^.  While  the 
merger  is  accomplished  under  the  title  of  the  FairHiven  & 
Westville  RR,,  the  New  Hiven  Street  Ry.  interests  are  the 
ones  dominant  in  the  consolidation. — V.  67,  p.  843. 

Federal  Steel— Lorain  Steel.- Application  to  List  Stock. — 
Application  has  been  made  to  the  Stock  Exchange  to  list 
fsil. 933,700  preferred  and  $45,43«,500  common  sto  -k  of  the 
Federal  Steel  Co.  The  formal  transfer  of  the  husiness  of  the 
Johnson  C  >.  has  been  made  to  the  Lornin  Steel  Co.  The 
original  intention  was  to  make  the  transfer  Jan.  1,  but  the 
deal  by  which  the  Federal  Steel  Co.  secnred  control  made  the 
transfer  necessary  at  this  time.— V.  67,  p.  842,  530. 

Galveston  La  Porte  &  Houston  Ry.— Galveston  Hous- 
ton Ht  Kansas  <;lty  Ry.—Sale  0')«/ir««<i.— The  sale  of  the 
Galveston  Li  Porte  &  Houston  Ry.  to  L.  J.  Smith  was  con- 
firmed O^t.  37  by  Jadge  Bryant  ot  the  Uoited  States  District 
Court.  Mr.  S'iiith's  motioa  asking  that  the  property  be 
turned  over  to  him  at  once,  without  the  payment  of  the  re- 
mainder of  the  purchase  price,  was  denied,  but  the  Court 
gave  him  until  April  1,  1899  in  which  to  make  the  payment 
due,  the  amount  being  $875.0' 0  In  the  meantime  the  road 
will  be  operated  bv  the  reaeivar,  T.  W,  H  mse.  The  Gilves- 
ton  Houston  &  Kansas  City  Ry.  isreportd  formed  to  take 
oyer  the  prop  rty.— V.  67.  p.  786. 
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r«U  A  Alftk««A  By.— Sdr infiA  TirminaU  — PrMi<l«nt 

iMira  la  ftd'U*  r"<> 

laal  pUa«  IK  (>T«  r<>a 

Cm.  whirh 


Ulliwai  l*l*  SMl  (W  tanalnal  pur- 
<•  aiw  Is  Mato  Ian*  UMMi'miirM  na 
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ai«e«M  K«car  B«lalaf.— Tb*  dirMton  have  dwUrvMl  • 
UrU  iIipkxmI  uT  1 4  |iFr  c«Bt  <M  tb«  ooamoo  stock,  p  tjrable 
Dtc.  l.-V.  «7.  IV  l-*!. 
IlllaaU  Oatral  BR.-P*rt  D«4c«  *  Oaaha  SR.  Co.— 
ilaOMtAa.— Th«Port  Dodit*  A  O-naba  KR.  Co. 
tlalowt  laat  S«ptenb«r  with  aatlmrized 
t «(  $i,<  Oi.OUO  to  baUd  a  road  from  Fort  Dodge, 
lotnmoOaMba,  Neb..  tU  Coonoil  Blnff*.  a  diatanee  of 
•kMit  IM  miUm.  John  F.  Danoomba  of  Fort  Dodga,  lone  the 
rt^l*^  Ivr  Iowa  of  tb«  IlliooU  C«ntral  RR  .  is  tba  ereiident 
of  thtcoapaay,  which,  it  i«(MMralIy  nnJertt  >od,  is  orRan- 
tott  M  aa  •stsoiioa  of  Um  Illiaoit  Oontral.  Construct  ion .  it 
to  Hid.  will  b*  mall  ad  rapidlx,  bat  wa  baro  b«en  anable  to 
iano*  fran  oAoial  aooroea  any  atatamcnt  as  to  the  aroject. 

-V.  07.  p.  in.  an.  v«. 

UtanuttMal  Paeklnf  M  Praridon.-  InUrett  N'>t  Paid. 
—The  Mraetots  thla  wMk  Totod  to  mm  the  half  nmt\j  inter- 
•at  of  t  par  oaat  oa  tha  dabaatora  bonda.  reaolTiog  in  brief : 

«  ha**  kaaa  ao  aat  praaia  amac  tka  tlx  months  andxl  Nor. 
t  IB  ao  ■aff^aa  oa  feaaS;  aaS 
k  kaias  ana  laa  lanaalac  and  iba  Mrma  of  liw  tnut  mtnMtatat 
■  l.taM^taaaaaaadof  laacnvpanr  haxtrau  <tls  uMnloD  that  thin 
Is  *aT  r«  ^oT.  I.  IS»>.  aiur  InlarMt  on  lU  dsnaa'uraa. 
<«ai*aaT  4o  aut  pa;  oa  Nut.  I,  IWM,  aoj  Intartat  on 
'.a»,n  H«L 

Uwa  Oaatrwil  BK.— Iowa  Ceatral  «  Western  RR.— Sx- 
Ifmriom  to  Dn  Moimf$.—h.  M.  Martin,  General  Manager  or 
tka  lowm  Oatral  RR.  and  others  hare  iacorporaf'l  in  the 
iBtHMl  of  the  Iowa  C«ntral  RR.  the  Iowa  CentrulA  Western 
KB.  to  ooaatrnct  a  line  of  railway  from  Oskaloisa  to  Des 
MoIms.  a  distance  of  abont  U  miles,  tonching  PelU  and 
■tUisiac  the  traoks  of  the  Wabash  from  Cordova.  L.  M. 
Maitia la  the  Preaident  of  the  new  company.  It  is  expected 
that  tha  line  will  be  in  operation  br  Jnly  1  of  next  year.  An 
•staaslaa  ta  alao  projected  from  Belmond  to  Aleona,  88  miles. 
Thia  latter  line  will  xive  connection  with  the  Minneapolis  & 
8L  Umia  and  the  Chicago  Milwankee  &  St.  Panl.— V.  67, 
p.  197. 


,  Water  Sapply.— AVui  Mortgage  —The  company's 
naw  mortsac*.  we  are  now  informed,  i<  for  $(00,00:i,  and  is 
made  to  tha  People's  Tmst  Co.  of  Brooklyn,  as  trustee,  to  se- 
owe  a  Ilka  asoant  of  f  1,000  5  par  cent  gold  bonda  dne  Oct. 
It.  ItSi.  Bofflcieot  of  the  new  loan  ia  reaerrei  to  retire 
|IM,OM  of  tho  boods  of  the  late  Jamaica  Township  Water 
Oa.  a«nM>fl  aod  ipiarantaad  by  the  Water  Supply  Co.  dne 
la  1M8l— V.  <7.  p.  7S4. 

wa  *  Lake  Erie  Ey.— 5oU.— Tai«  property  was 
at  forrclosare  sale  on  Toeaday,  Nov.  1,  by  Bertron 
I  of  411  Wall  Street  for  $800,000,  for  the  benefit  of  tne 
first  mort«aca  bondholders.— V.  67,  p.  871. 

Jalat  TraMe  Asaoclatloa.— Disao<rat-The  presidents  of 
the  rarioaa  roads  ooocemed  reatetdar  Totod  to  dissolve  the 
Joint  Traflk;  Asaociation V.  87,  p.  Ml. 

lla«a  Caaaty  Blorated  BB.— rraias  oh  the  Bridac—A.t 
oidatiifatMoodaT  the  cars  of  the  Kings  County  ro»d  beaan 
to  enwi  the  Brooklyn  Brids*.  Through  trains  are  rnn  be- 
»y**«>  «"  *•  «•  and  4  P.  M.  At  all  other  hour*  paesen^ers 
tnm  Iho  Boroofh  of  Manhatun  bny  coapoo  tickeU  at  the 


It  tha  oo«  marked  ••  Bridge  Ucket "  before 
J  tho  Bridge  train.  Thia  system  was  eaubltohed  ■  me 
tiae  ago  in  operating  the  Brooklyn  ElevaUKl  road,  all  through 
tniae  to  New  York  daring  the  "rash"  hoars  being  with- 
drawn.  Tb*  plan  will  probably  be  pursoed  until  the  trains 
— I  ba  operated  tbrongh  by  electricity  without   the  preaent 


_  (Of  motire  powar  and  the  delay  incident  thereto.— V 
•7.  p.  m. 

lal,  s  ,  , ,.  4  Xlrhlgaa  Monthera  Ry.-O/rr  to  Exchmvie 
«»"  y  1.  IVOO.-HoMerdof  7  per  oent  con»olid»t*d 

y  *gy  «n«i  atokiag  fnnd  hoo.U  dno  July  1.  liMK),  are  of- 
??5?*  ?  ■'STf  *  **:  '*•"  privilpite.  until  Dec. 'J(  n-xt.  of 
•"■■■*'■•  **■  ''"•*•  »*  "**'  **•»•  <«  Dec.  1  next,  r.lrn- 
MadtoiMtatity  on  a  S  par  oaot  baaia,  for  L,»ki.  Shor..  & 
MMiMaoatheraRailwayCo.  8U  par  oaat  gold  hondn  due 
HW.  at  tha  price  of  lOS  per  oaat  and  Intaratt.— V.  67.  p.  ■»»•«. 

■aaiUha   a  .NarthwaaUra  By.-HaertiwaWp.-The  re 

fr*'^*  •i  ^  **  ^•■*??.  ''•'-«*?»  axlaoded  orer  the  en 
tire  road.  H.  ll<iat«sae  Allen,  of  MootrMi  waa  previously 
raoatrar  of  tha  Wastwv  dlvialoa.  ^  "»'ou.iy 

,Ji^^  *^'*  ■>'«♦<»«  —A  OMttiag  of  the  bondholders  will 
ba  held  oa  Nov.  il.  at  whloh  tha  Tnutee*  wUl  make  «a  sUt« 
■Mtt  aa  to  tha  poattioa  of  Bu»t«a.--V.  86,  p.  47J. 

Ca.  -PurrWI  -The  Maaafartnrara'  Natural  Om  Co..  it  in 
Ja*»l.  recently  porchaaad  for  I'M.oOOtbe  property  uf  the 
BeUevoa  *  (iUoflald  Oss  Co  .  cdtaaisUng  of  J^OoTacJea  of  oil 

la  ckaa  to  IJO  barrala  a  day.    Pittabnrg  "Oaaette"  aay«: 
J^  ^».l**»-  »•«*•<  the  Mivkaaa,  vita  it«  fraaetlMi.  la  Ua  main 

^'— ■***'"—■''**'■'■»  — '—III  iiisiasri.aad  laaditiuoaa 


Dl 

sra 


raeaaries  aa  tha  8oatli  9Ula,  aii4  the  oouotr  bntldliut. 

■eldsat  «rf  tha  ManaraeturBn'  Compinf,  utated  that 

In  pnraliaalaf  tha  Ballartie  A  OleoHald  plao  '  wa*  to 

1  i^tAiuvri.   Tor  tJiaIr  lariOt   aiirplua  of  the 

'Idln^ii  of  Xhe^   M4nirao:iireni'  (.'oiapatlj 

r^pttal,  aod  tUa  i-oiupaay  Uaa  uerer  pasted 


•al'i 
INpreaeii: 
WhthlT  'I 

■•tropolltiin  Street  By.  of  New  York.— Cost  of  Operat- 
ing Vndfryround  7Vo//ey.— President  Vreelanl  has  furnished 
the  "Street  Railwav  Jonroal"  some  interesting  statistics  ae 
to  the  relative  earning  oapacitv  of  the  horse,  cable  and  nn- 
dergronnd  electric  linea  of  bis  company's  system.  There- 
sails  will  naturally  be  more  or  leas  modified  when  the  electric 
linea,  so  recently  placed  in  operation,  shall  begin  to  re- 
quire normtl  renewals,  but  for  the  quarter  ending  Sspt,  80, 
ISiK,  the  statement  fnmiahed  shows  tne  following  : 

Per  sent  nf  tnt^i  oar  mlleace 

Recel;  •  MIe (oeiiU) 

<>l«erir  -•  per  car  mile (oeota) 

.Vrt  eu::....„^  ....  cMT  mile lecDIa) 

ProporUoa  oparaUas  expeona  to  groa*..... 

Detailed  expensea  per  car  mile  : 

Power (oental 

M^lnunanoeof  way  andequlpiDent  (oeoUl 

Tranaportatlon (oenta) 

General (eenU) 

The  conclusions  drawn  are  thna  stated 


Cable. 

BUftric. 

Bortt. 

27-4»» 

39  0"i 

33-6% 

28-8 

333 

260 

17  6 

10-0 

17-9 

l.^•7 

160 

lO-fl 

62-7% 

88-«% 

88-l« 

2-0 

1-4 

70 

«l 

1-3 

l-l 

80 

6-4 

8-3 

1-4 

0-9 

l-« 

aearefiil  ntudy  or  tli  -ae  flitura*,  we  bellove  that  were  all  tbe 
llaeatalNaw  York  CItr  to  l>eeq.ilppad  with  a  tlnslo  lUoUva  powor, 
eleetrieity  would  have  a  pennaaeot  sdrantatce  orer  the  nable  o(  at 
leasts  S  '-ent*  per  larinlle  in  lu  il'itenanoe  of  war:  aallcbt  dUadvao- 
taoe  la  OMlateoaaoo  of  ei|iilnmi'nt :  and  an  advaatante  of  at  lean  125 
oentslnpower,  or  1'3  oente  In  tritn«pnrtatlon,  andof '5  oeat  la  gen- 
eral expeniea;  a  total  of  ncHrlj-  H  7ft  cent*  per  oar  mile.  In  oomparl- 
*on  with  borae  traollon,  electricity  would  he  at  a  dlaadvantase  of  per- 
bapa  S  oent  per  car  luiin  In  iu«lnt4>uaooe  of  war  and  '5  cent  In 
munteDanoe  of  equipment;  while  li  would  hare  an  adrantaee  of  at 
least  6  oenta  In  iootlr«  powrr.  I  S  oenia  In  tranapnrtstion,  and  -5  oent 
In  general  expenaea  \  a  net  dlir'  reii-^  of  7  centa.  Bealdon  tLU.  eleotrio 
oar*  would  earn  more  than  eltlier  horse  or  cable  oara  with  oqulrslent 
mileage. 

Eiohth  Avvnuc  Line  Opened. — The  company  has  opened 
its  Eighth  Avenue  line  from  Fourteenth  Street  to  158th 
Street,  and  expects  the  road  will  be  completed  with  nnder- 
grouod  trolley  hs  far  aa  Ctnal  Street  by  Nov.  15  The  lino 
may  be  extended  to  the  Battery  next  spring.— V.  67,  p.  9  l. 

Minnesota  Traasfer.— Bonds  Anf^ioruret/.—The  stockhild- 
ers  OQ  Oct.  25  voted  to  issue  the  ♦4<K),000  bonds  reqiired  to 
pay  for  the  recently  purchased  New  Brighton  stocit  yards, 
as  described  in  V.  66,  p.  1288. 

National  Linseed  Oil.— R'oivaMU'tfion  — Theadditioa  of 
Mr.  Linley  to  the  Reorganization  Committee,  noted  last 
week,  was  made  in  the  interest  of  the  St.  Loais  and  Iowa 
stockholders,  who,  it  is  stated,  are  now  disposed  to  cooparate 
with  tbe  Olcott  interests.  A  plan  is  being  moated  to  unite 
the  National  Company  with  its  twelve  competitors,  whose 
combined  capacity  is  said  to  be  nearly  as  great  a't  that  of  the 
larger  corporation.  If  the  plan  succeeds,  the  neiv  ort;iniza- 
tion.  accjrding  to  reports,  will  be  entirely  iaiepeu>ljat  of 
tho:ie  hitherto  identified  with  the  mtnag^m^atof  tha  old 
National  Linseed  Oil  Co.— V.  67,  p.  003. 

New  England  Bu  it  Coke.— OJicixl  CirctUa".  -The  follow- 
ing circolar  sent  to  the  patrons  of  the  BnMkliue  D  ircli^^ter 
&  Jamaica  Plain  Uaa  Light  C>>s.,  under  date  of  Nov.  I.  re- 
fers to  the  Ma<sachuaett8  Pipe  Line  Co..  whose  capital  8t>ok 
is  wholly  owned  by  the  New  England  Qaa  &  Coke  Co. : 

I'hii  iiiu1or«l«n»d  haniiiy  «|ti'  nutlcii  that.  bRTlnn  arranged  witb  the  Mawa- 

chu«.'ttf<  1 1   ■  '■■'  tliu  puroaata  i>r  ooal  cai  at  a  tuircr  price  t han  that 

r<>r  will  Tto  baan  able  to  manaraoiare  It.  tnar  wlilaiipplr 
<^>*<  m'  '  ■  whrnerer  tbeaall  MiMaohunetu  Pipe  IjIneGaa  Co. 
!•  raaOT  1  n  and  artortdat  ilm '.  tlip  iirl<~e  or  .iim  u:i '  i  rnr  (nel. 
wnanrapi'lh'i  riir  iwh  ana.iwata  metor.  •nil  I'.  '    "n  naod 

Insaaeaitlnea,  i>r  a  ijvn  lu  b>  approrail  hj  'lieaaa. 

1  I  5o.|>arh»ru  iniwarporhimr  npto  101  Iki:  '  i  im  1  •O 

■  I-lOt — ■- 


to  aoo  h"'- 
miwar  ii- 
nimaci" 
thouaao 
BK(M>KI 

TlioJ  . 


V.  •!:,  p.  Jtw. 


I  l-iOe.  parhoTM  power  i>i>r  n  .ur.  m  ..ii<mr'..ii  io  Hume 
i'«'  horaa  imvar  par  hour  rur  (ai  to  be  au.ipll^it  tu  gaa 
lie  apprurad  bj  tba  coaipanr  rurnlihlnK  the  ma.  .'.Oc.  i>or 

DOIU'HKSTKIl  (J  AS  niftllT  OO. 
'ircr.  njr  K.  I>    AliniCK!*  Troajlrer. 

"Ill  J'lW  the  i.rlc  »  almvo  nainoil,  and  will 

"■"  ' *'  -■'>  to  ♦!  per  thu'iMiTiil  04blo  feet, 

'.  Ia|ire|iared  lo  ■n|t|>l]r  the  laa 

i  <°v>.  By  B.  N.  tMSS.  Troaaurer. 


Newark  Baa.— ^ine  A'e^ofiaftons.— The  Uni^.-»d  GKm  Im- 
provement Co.  is  negotiatiu<  for  the  parch •^'^  of 'iim  i-oin- 
pany  Mid  it  is  thought  will  acquire  and  ciaaoUdate  it  with 
tho  other  gas  companies  of  Essex  Cinnty.  The  new  cotn- 
p.any,  it  Is  suggested,  may  be  called  the  C»nooli'la':ed  Gaa 
Co.  of  Newark  and  be  capiulizel  for  $15,000  00 ',  half  in 
bonds  and  half  in  stock.— V.  67,  p.  7^3. 

North  HndKon  Light,  Heat*  P<.werCo,-frtr  rporated.— 
This  comptnr.  with  iJ.OOi.OOt  of  capitil  stock  (par  $100), 
was  recently  incorporatod  in  New  Jersey  as  sicceisor  of  the 
Hudson  E'ei'tric  Light  Co.  The  ineorp.ira^or^  are:  Al»>ert  B. 
Carlton  of  Blizabeth.  Frank  M.  8tillin»i  of  Ra^way.  Samuel 
Hathaway  aid  Georg."  W.  Walte  of  J-rtey  Citv:  D.tvid 
Young  and  George  W  R  )e  of  Newark  and  Arlhur  K.  8  inta 
of  Hoboken.  Vice-President  David  Youag  of  the  North  Jer- 
sey Street  Railway  Co.  is  one  of  the  incorporators.  Tha 
company,  it  is  stated,  will  continue  to  supply  the  North  Jer- 
•ey  Street  Rtilway  Co.  aul  some  of  ths  lines  of  the  North 
Hndaon  Cmaty  Ry.  Co  with  power.  The  company's  princi- 
pal ofllce  is  at  Bloomllell  Street,  near  Fourteenth  Street.  Jer- 
sey Olty.— V.  87,  p.  820. 

Paelfle  Coast  Co.— .Veir  Officers.— The  following  oflicers, 
etc  ,  were  elected  yesterday: 

(balimaaof  tha  boird.  Hanrj  W.  rionori:  Preildeni,  J.  D.  Kirrelli  Treta- 
ttwr.  lain  Kaaat  SacraUry.  II.  tt.  ituraal.    mnMUrt  fcommiieo   Henrr  W  . 
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Cannon   E.  H.  Harrlmnn,    Daniel  S.   Lamont,  T.  Jefferson  Coolldge,  Jr..  and 
Grant  B.  Schle.v. 

President  Farrell,  lately  a  re.'ident  of  Spokane,  wa?  form 
erly  General  Superintendent  of  the  Western  DiWsion  of  the 
Grf  at  Nortnem  Ry.  His  headquarters  will  be  at  Seattle.  — 
V.  67,  p.  789. 

Port  Norfolk  Electric  Ry. —  Receiver  Appointed.— In  the 
United  States  District  Conrt  at  Norfolk,  on  Oct.  27,  Jndge 
Edinnnd  Waddill,  upon  applicatioa  of  M.  E.  Decker  of  New 
Jersey  and  the  Mercantile  Trust  &  Deposit  C ).  of  Baltimorr', 
the  latter  mortgage  trustee,  appointed  B.  Watkins  Leigh  as 
receiver.    The  company  is  alleged  to  be  insolvent. 

Pullman's  Palace  Car. — Decision. — The  decision  rendered 
last  week  by  the  Supreme  Court  of  Illinois  reverses  the  order 
entered  by  the  Circuit  Ciurt  of  Cook  County  four  yeirs  ago 
and  remands  the  ciase  with  direction*  to  proseed  further  in 
conformity  with  the  opiaion.  The  property  involved  repre- 
sents several  millions  but  it  is  not  essential  to  the  conduct  of 
the  company's  affairs,  and  if  it  cannot  be  owned  directly  or 
through  a  proprietary  company,  it  will  be  otherwise  disposed 
of,  there  having  been  at  no  time  any  wish  by  the  company  to 
act  without  due  authority  of  law.  The  decision  does  not 
affect  the  real  fstate  embracing  the  company's  shops  at 
Pullman  or  its  office  building  at  Chicago.  On  the  other  hand 
it  does  deny  the  right  of  the  company  to  purchase  the 
real  estate  upon  which  fie  town  or  city  of  Pullman  is  bailt, 
or  to  construct  the  buildings  in  said  town  or  city,  or  ti 
engage  in  the  business  of  renting  dwellings,  storerooms, 
market  places,  etc.  It  holds  also  that  the  company  cannot 
own  stock  in  the  Pullman  Iron  &  Steel  Co.,  but  that  it  may 
Bell  liquors  to  the  passengers  on  its  cars.  The  company  may 
properly  own  2.'i  acres  of  land  near  the  Belt  Line  railroad  for 
the  reception  of  its  cars,  and  may  property  furnish  power  to 
the  Allen  Paper  Car  Wheel  Co.  As  to  the  ownership  of  the 
town  of  Fallman  the  decision  says  : 

"'^ar  Interpretmtfon  of  the  law,  as  applfod  to  facts  app»arlnx  from  the  aver- 
ment  ot  tbe  ple«s.  Is  that  tta  appellee  crtrporatlon.  at  and  b«fnre  the  fmc  of 
the  flllnir  of  the  Information.  ira*«  exerdalDir  power  and  perfonnins  acts  not 
antborlsad  either  b/  tbe  exoreas  grant  of  the  charter  or  any  im  llcation  of 
law.  and  farther,  that  br  florae  Mf  such  nnautborlzed  acts  t*H<  onrooT&tUm  al- 


anines and  exerciser  powers  and  function*  wh|.  h  the  seneral  taw  or  the  Stara 
oont»mplate8  » nail  be  possessed  and  exereUed  only  by  municloal  aothorltles 
of  citl-s  or  towns  and  tbe  public  school  authorities,  and  tiiat  other  of  its  iin- 
autiiorlzed  acts  tend  to  restrain  competition  In  various  branches  of  trade,  to 
remure  real  estate  from  the  operatlo  of  our  statute  of  descent,  and  place  the 
title  thareto  In  a  corporation  having  perpetual  succeaalon  and  unending;  exist- 
ence, and  thereby  withdraw  It  from  the  channel  of  trade  and  C'lmmorre ;  to 
create  mooopolles  in  the  business  of  selling  the  neoessartes  and  ronifortsof 
life,  and  that  Its  acta  and  doinn  are  opooeen  to  Rood  public  policy.  We  do  not 
tkinktbe  demand  thai  usurpations  so  clearly  anwgonlstlc  toi;<M><i  [miMi,!  policy 
ahall  be  res) rained  can  be  defeated  by  any  Imputations  of  larhe.*.  or  noon  the 
ground  th^acq>iiesceocels  to  tw  inferre  1  from  the  failure  t4j  ipToko  the  aid  *.t 
courts  at  an  early  day."— V.  07,  p.  OOS. 

Richmond    Nleholasrlile    Irrine  k  Beattyrilie    RR.— 

To  Be  Re-SoM, — As  a  result  of  the  protest  of  the  lien  holders, 
Jndge  Barr  at  Louisville  on  Oct.  26  refused  to  con&rm  the 
sale  made  on  Oct  6  to  the  syndicate  of  London  capitalists 
represented  by  Col.  Bennett  H.  Young,  and  ordered  the 
property  to  be  re  sold.  Col.  Young  dtrclined  to  receive  back 
the  aooey  already  paid,  amountiog  to  $.58,828,  and  was  given 
ten  days  by  the  Court  to  prepare  and  file  a  bill  of  excep 
tions.  The  Court  also  directed  John  Stites,  trustee,  wno 
represents  a  syndicate  claiming  to  be  ready  to  purchase  the 
road  for  |'l  ),ilOO,  to  deposit  with  the  Conrt  $100,000  guaran- 
tee for  the  lowest  bid  that  will  be  received.  Col.  Young, 
It  is  understood,  is  making  preparations  to  appaal  the  case 
first  to  the  United  S:at«'^  Circuit  Court  of  Appeals  and,  if 
neceesarj-,  to  the  Supreme  Court.— V.  67,  p.  737. 

St.  liOn Is  Peoria  &  Northern  Ur. —New  President.— A*^,  a 
meeting  of  the  directors  this  weeR  in  St.  Louis,  John  N, 
Faithorn  was  elected  President.  Mr.  Faithorn  was  formerly 
Chairman  of  the  Southwestern  Railway  and  Steamship  Asso- 
ciation of  St.  Lonis,  and  has  since  been  Vice  President  and 
General  Manager  of  several  transportation  companies  having 
their  headquarters  in  Chicago. 

The  New  Capitalization. — Tbe  new  capitalization  of  the  St, 
Lonis  Peoria  &  Northern  is  $16,3.50,000  of  stock  and  an 
authorized  issue  of  4  per  cent  bonds  for  the  same  amount. 
The  old  first  mortgage  bonds  and  the  Mt.  Olive  mortgage 
bonds  have  been,  or  are  about  to  oe,  canceled. 

Construction.  —The  Laclede  Censtruction  Co.  of  St.  Louis 
has  been  organized  with  a  merely  nominal  capital  to  build 
and  equip  the  extensions.  A  syndicate  agrees  to  purchase 
from  the  Construction  Company  the  bonds,  bearing  interest 
from  July  1 ,  1899,  and  shares  of  the  capital  stock  for  the  sum 
of  |13,00ii,000,  to  be  paid  by  the  subscribers  to  the  Central 
Trust  Co,  for  account  of  the  Construction  Company,  in  such 
instalments  and  at  such  times  as  may  be  requir-d  by 
the  Construction  Company,  provided  that  not  more  than 
20  per  cent  of  any  subscription  shall  be  called  in  any  one 
month. 

Chicago  Terminaln.—Aji  official  statement  as  to  the  terms 
on  which  the  Chicago  terminals  will  be  leased  will  be  found 
under  the  heading  "Chicago  Terminal  Transfer  RR."— V. 
67,  p.  9C2. 

Southern  Pacifle  Ry.  of  California.- Bon 7«  Purchased.— 
Speyer  &  Co.  have  bought  $10,000,000  of  first  consolidated 
mortgage  5  per  cent  gold  bonds,  due  1987,  principal  and  in- 
terest unconditionally  guaranteed  by  the  Southern  Pacific 
Company.  These  bonds  are  part  of  about  $20,000,000  which 
have  been  issued  during  the  last  few  years  by  the  company 
in  exchange  for  underlying  bonds  and  for  new  construction. 
The  bonds  will  probably  hi  offered  shortly  for  public  sub 
scriptlon  here  a'ld  in  London,  Fratkfort,  Berlin  and  Amster- 
dam, thus  securing  an  international  market. 


Standard  Distilling  &  Distribnttng  Co.— Oi  Unlisted- 
Official  Statement. — The  company's  $8,000,000  preferred  s  ock 
aad  $16,000,0ii0  common  stock  was  admitted  to  quotation  in 
the  unlisted  department  of  the  New  York  Stock  Exchange  on 
Nor.  I.  1893    The  official  statement  to  the  Exchange  follows: 

Onr,  ^  VIZATIOX.  Etc.— Incorporated  under  the  law3  of  the  State  of  New  Jer- 
sey June  27.  ISdS.  Anthorizel  capital:  Preferred  (cumulative).  *S.oOi),ooO; 
comtnon.  tlf,0Oi'.OO0.  I'ar  value.  tlO'  eaih.  full  paid,  no  pens  >nal  liability. 
Transter  agent,  Manhattan  I'rust  Co.    KeKistraf- Coase  National  Bint. 

fL.\\T3.— Mound  Cliy  Di-^tillGry.  St.  L,'>uis.  Mo.:  Constanz  Dist'llery.  St. 
Louis,  Mo.:  Willow  Sorinjfs  l)iBiiH<iry,  Omiha,  Ne  '.;  Mill  Cr^elt  Distillery.  Cin- 
cinnati, O.:  Ind-ana  Distlllerv.  Terre  Hattte.  ln<t.:  Majestic  Distillery,  Terre 
Haute  'nd.:  Columbus  iHstillerv.  Brooi^lyn.  N.  Y.;  Mutual  Distillery^  Uuion- 
town,  Ky.;  Hanover  D'stillory.  Peorii,  HI.  Atlas  Distille'-V.  Peoria,  III.;  Ulobe 
Distillery.  I'ekin.  Ill  ;  Monutneiital  Distlilerv.  Baltimore.  Md. 

OFFICKKs.  Ktc— Fran*  Curtiss.  Presl  ieiit:  Pembroke  Jones.  First  Vice- 
President:  Samuel  Wo  ilnor.  Second  Vice  I'resldent;  James  \.  Webb.  Treas- 
urer: N.  E  D.  Hu^irins.  Secretary;  Levy  vfayar.  General  Counsel.  K.xecutive 
Committee— Krsnk  <  urtlss  K.  '  >.  Matthleasen.  Jatnes  A.  Webb.  Pembroke 
Jones.  E.  F.  C.  Tounir.  Samuel  Woolncr.  Ceorge  R.  Sheldon.  Directors— Frank 
Curtiss.  F.  (1.  Ma'thle-sen.  R.  F.  C.  Vounir.  Geiirse  R.  Sheldon.  V.  H.  Paget.  W. 
A.  Dick.  Pembroke  Jones.  Mars.len  J  Perrv,  James  A.  Webb.  A.  Q.  Garretson, 
Frank  L.  Perln,  Samuel  Woolner.  H.  G.  llerget,  .\lfred  Bevis.  P.  E.  Her. 

BAT.ANCK  SHEET   8EPTE.UBEH  SO.  1S9S. 


Properties,  plants,  etc $2*,4**P,700 

Prop,  piu-chased,  cash  value  lOO.ooo 
Merchandise    in    hands    of 

nranches 1,^12007 

Cash  at  branches  and  home 

oflloes S03.0-8  : 

Accounts  reoelvMble     3,2.11 


LiabillCitg — 

Capital  stock,  preferred 

common 

Accounts  and  bills  payable.. 
Pr  lilt  and  loss 


$8,000,000 

le.ooo.ooo 

,')»»',"«0 
110.401 


Total tfH..  0S,»'4 

-V.  «7,  0.  «32. 


Total t2l,70S,9fll 


Taxation  of  Foreign  Corporations.— .Ve^o  York  Law  Up- 
held.— The  United  States  Suprem  ■  Court  on  Monday  upheld 
the  constitutionality  of  the  New  York  law  taxing  foreign 
corporations  upon  the  amount  of  their  capital  employed 
within  the  State.  Jndge  Shiras,  in  announcing  the  decision, 
paid  that  the  law  was  settled  that  a  State  might  impose  siioh 
conditions  for  permitting  a  foreign  corporation  to  do  business 
within  its  limits,  as  it  might  judge  expedient,  and  that  it 
might  make  the  grant  dependent  upon  the  paymer.t  of  a 
specific  license  tax,  or  a  sutn  proportioned  to  the  amount  of 
its  capital  used  within  the  State,  Judges  Harlan  and  Brown 
dissented, 

Toledo  8L  Lonis^A  Kansas  City  Ry.— $150,000  Recnvers' 
Certificates  Paid. — Receiver  Pierce  has  taken  np$l.')0,000 
certificates,  reducing  the  amount  outstanding  to  $2!<(i,000. — 
V.  67,  p.  843. 

Tradesmen's  National  Banli  of  New  York,— Rewiver.— 
Comptroller  Dawes  yesterday  appointed  Bank  Examiner 
Kimball  to  be  receiver  of  the  Tradesmen's  National 
Bank.  This  action,  it  is  explained,  was  rendered  necessary 
by  the  recent  decision  of  Judge  Lacombe  that  an  execution 
may  be  levied  against  the  assets  of  a  national  bank  in  the 
hands  of  the  Comptroller  at  any  time  prior  to  his  appoint ' 
m^nt  of  a  receiver.  The  Comptroller  has  appealed  from 
Judge  Licombe's  decision,  as  it  has  long  been  believed  that 
the  assets  of  a  bank,  when  under  the  protection  of  the 
Comptroller,  were  safe  from  attachment.  The  receivership, 
it  is  stated,  will  not  be  allowed  to  interfere  with  the  efforts 
of  the  stockholders'  committee  to  put  the  banks  into  volun- 
tary liquidation,  and  if  the  Comptroller  shall  be  satisfied 
later  that  all  the  interests  at  stake  will  be  properly  protected 
by  such  liquidation  he  will  discharge  the  receivers  and  per- 
mit it  to  proceed,- V.  67,  p.  803, 

Union  Pacifle  Denver  &  Gnlf  Ry.— Colorado  &  Sonthorn 

Kf.—P.an  Operative. — The  pi  in  of  reorganization  tias  been 
formally  declare!  operative.  The  assets  excsed  99  per  cint 
of  the  consolidated  m^^tgage  bonds,  90  per  cent  of  the  first  - 
mortgage  bonds  of  the  Djnver  Texas  &  Gulf  RR  Co.  and  of 
the  Denver  Texas  &  Fort  Worth  RR  Co.  and  %7%  per  cent 
of  the  stock.  The  name  of  the  new  companv,  it  is  siid,  will 
be  "Tre  Colorado  &  Southern  Ry.  Co.— V.  6',  p.  905." 

Union  Pacific  Railway.— Brawcft  Lines  Taken  Over.— On 
Tuesday  the  company  obtained '  legal  possession  of  the  773 
miles  of  road  which,  prior  to  the  forecloture  saU  of  those 
properties,  was  o  vned  by  the  Omaha  &  Republican  Valley 
Ry..  the  Kearney  &  Bla'jk  Hills  Ry.  and  the  Union  Pacific 
LiDC3ln  &  Colorado  Ry.  These,  with  the  properties  men- 
tioned in  the  recent  annuil  report,  have  been  virtually  owned 
by  the  company  ever  since  the  reorganization,  but.  hav«  been 
ooerated  separately  by  receivers.  The  Junction  City  &  Fort 
Kearney  Railway,  88  miles  long,  has  not  yet  been  turned 
over  to  the  Union  Pacific— V.  67,  p.  90.5. 

Western  New  York  &  Pennsylrania.-QitarfffrZ^, -Earn- 
ings for  the  quarter  ending  Sept.  30  have  been  reportel : 
3  mo»,  end.  Oroaa  .V«(  Other  JnleresI, 

8epi.  30.  earniiigM.      earnings.      income.       taxes,  etfi.      Batftnce, 

l"!)-* 1?84S,8»7   $24'2,038   $32,8^8   $230,4,60   $44,436 

H»7 918,480    383,743     4,439    223,49B   159,686 

— V.  67,  p.  8a9.   


— Messrs,  Blodi<et,  Merritt  &  C).  of  Boston  advertise  on 
page  viii.  of  today's  issue  a  list  of  State,  city,  railroad  and 
other  bonds. 

— In  a  notice  to  holders  of  .Staten  Island  Rapid  Transit  1st 
M,  6s,  due  1913,  signed  by  the  Investment  Co.  of  Philadel- 
phia, reference  is  made  to  facts  bearing  upoa  the  receivership 
that  will  interest  holders  of  these  securiti-^s.  The  agreement 
which  owners  of  these  bonds  are  asked  to  endorse  is  for  the 
purpose  of  securing  an  order  of  the  Court  to  pay  interest  and 
preserve  the  intregrity  of  tliese  securities  as  against  fiotiting 
debt  or  janior  securities.  Tlie  Investment  Companv  ofifers  to 
advance  interest  due  October  1,  1898  and  April  1.  1899. 
Messrs.  Dick  Bros.  &  Co.,  of  New  York,  will  receive  deposits 
of  the  binds  in  New  York,  An  adverti8<*ment  of  this  notice 
will  be  found  on  page  vii.  aid  deserves  the  attention  of  all 
iiterested  in  these  bonds.  ' 
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%\xc  Cammcrcial  S"^^^* 

"   C  O  M  M  B  R  CIA  L     E  P  I  TO  M  E  . 

PUDAT  NioBT,  Norember.  4,  1998. 
Th*  TolaoM  of  nnchandlM  which  hM  chani^  hAoda  dnr- 
tam  Ih*  «Mk  ia  bom  IUim  of  md*  hM  been  of  only  niod- 

«nl«  BRMtiOW.     TbW*  has  bMB  B«T«ihat«M   •    ireneral 

lHlta«  of  twlHm**  ia  Um  bn«iBMi  •ttoAtioa.  wd  followiDg 
tlM  tmd  of  tko  pTMMt  political  campalKn  a  general  reTival 
«f  bMlMa  Mtlflty  fa  antkiipatcd.  The  political  •itaaUon  in 
baa  coatlaned  to  T«c«iT«  mora  or  Uaa  attention  im  a 
la  apeoalattTv  cirelaa.  The  export  biwineM  in  bread 
,  waila  •ttll  of  fair  proyocttooa.  ha«  ahown  a  farther 
from  Um  abaonaal  daoMBd  lattarly  experienced. 
Pimimi  toward*  a  aettleinent  of  BMrotiatlona  between  the 
Cafiad  State*  and  the  Spantah  Peace  Oonunkiionera  ha*  been 


t^MtrtkmmMm 


^  ....bbl4.*n«kii 


.%••».  I. 

OM.  1. 

ia»8 

1898. 

14.383 

15.908 

11.761 

0.947 

■  •••••M 

14,900 

4.200 

ais.o'o 

6'UI.8<7 

1I0,6«4 

13S.618 

100.466 

97.065 

Woae. 

641 

13.114 

316336 

Rosa. 

Mono. 

74,100 

4fl,600 

70.S0S 

53.160 

7,016 

80,5HI 

689 

1,456 

Its 

776 

3.100 

4,800 

l,40<i 

1,:8> 

Nono. 

II>ID«>. 

6.000 

6.3  0 

MOOA 

None. 

15.«ro 

13.466 

78.777 

67.344 

79.000 

60.  00 

Lardoo  tho  apot  hM  had  only  a  limitel  aale,  bat  the  tone 
of  tbo  narlnt  mb  been  firmer  and  prices  have  advanced. 
•katec  at  9  SSe.  for  prime  Weatern  and  5c.  for  prime  City. 
BifhiM  lard  ha*  had  a  moderate  sale  and  prices  have  ad- 
Taao*d  to  9'<i''c  for  refined  for  the  Continent.  .Speculation 
to  lard  for  fntnre  delirery  has  been  moderately  active.  Early 
in  tbe  week  the  tone  was  easier  ander  1  trgot  receipts  of 
•wine  than  expected.  Sabseqaently.  boweyer,  on  the 
noathly  stock  statement,  showing  larger  decreases  tbaa  ex- 
pected, tbe  market  tnmed  stronger  and  piices  advanced. 
Tbo  cloaa  waa  steady. 

OiULT  ouisna  pmioas  or  labo  roToass. 
^  •_____  •■"*•      '•*•      '"**•     "^^      Thun.     m. 

fMSMMlf  VtlaWVy*******^    9'mm  ••••  ■■•■  ■•>■  ••>•  .... 

llHSmtSf  «*llT*ey....».    ....       S-SS       617       S-SO       535         5-35 

Pork  haa  had  only  a  moderate  sale,  and  prices  for  family 
haw  deciiaad  ander  freer  oiferinge.  Th9  demand  for  cat 
moata  hai  baen  qalet.  bat  prices  have  held  to  a  steady  basix. 
TtSlow  hsa  baan  doll  and  anchanged  at  S^go.  Cotton  seed 
oil  baa  beea  qniet  bat  steady  at  ii^o.  for  prime  yellonr. 
Batter  has  been  steady.  Uhssis  has  been  qniet.  Fresh  eggs 
bare  been  higher. 

Brasil  grade*  of  coffee  have  had  only  a  limited  distribn'ing 
■ale,  and  the  volame  of  bosineas  transacted  in  invoices  has 
bam  only  moderate.  Tbe  tone  of  the  market,  however,  has 
b**B  flraMT,  aa  tb«n  has  been  lea*  presiaro  to  sell  and  prices 
bare  advanced  slightly,  cloaing  at  ^^^(^o.  for  Rio  No.  7. 
Weat  India  growths  have  been  dnll  an<l  unchanged  at  8>^c. 
for  good  Ca<-nt*.  East  India  growtis  bsve  been  qnit-t. 
Spacolatioo  in  the  market  for  oontracto  has  been  qniet.  bnt 
prlos*  bar*  adraaoed  m  the  absence  of  sellers  and  a  light 
■ovaaeat  of  tbe  crop.  The  cloae  waa  steady.  Following 
are  tbe  final  ••king  price*: 

••v 6-200.  I  r*b  A-5S«.lM>r 5-7fto. 

ps*.~. 6  80a   Mar &-ese.|Ja]r S-S.'io. 

'aa- 5-4A«.lApi11 5-70e.laept 6-95o. 

Raw  sugar*  have  been  firm  bat  qniet  at  4  5  16c.  for  centrU- 
ngal  M  d«g.  test  and  3  18  lISc.  for  moaoovado  89-deg.  test. 
Baflned  •agar  baa  been  doll  and  anchanged  at  Be.  for  granu- 
laled.    OtSsr  groeariea  have  been  without  ohangea. 

Kaataehjr  tobaooo  ha*  bad  a  moderate  sale  and  prices  have 
beea  firm.    Seed  lesf  tobaooo  haa  keen  qalet  bnt  steady 
Saica  for  tbe  week   have  bMn  1  750  caaes  ;  also  40O  bales 
Havana  at  M  to  Me.  in  bond  and  200  bale*  Sumatra  at  Mc. 
I«  11  65  In  bond. 

Antvala  of  Strait*  tin  have  been  light,  and  as  demand  haa 
breo  laodwala,  prices  have  advsncod.  closinK  at  \>i-20(ii 
I8-tSc.  lagoteoppar  haa  been  in  fairlv  britic  demand,  and 
price*  have  advanced  to  13(£Ol9Vo.  for  Lake,  Lead  has 
bad  a  b^Mxr  »sle,  and  prioea  bar*  advanced,  closing  at  91iU 
«i;i*  r  domestic.    Spelter  haa  been  firmly  held,  do* 

io.  -r'JOe.  for  domeati".     Pig  Iron  has  had  a  fair  sale 

at  (ui.  .■<■>!!«,  closiagatfST.i^ll  7.*i  for  domestic. 

Refined  petroUum  haa  been  stea4ly.  cloaing  at  7-40c.  in 
bbUt.  4  WV.  in  balk  aad  8'l«c.  in  case*:  naphtha  steady  at  7e. 
»ode  certificate*  have  bean  eaaier.  closing  at  $1  H)»gj  credit 
balaocM  have  been  nnohaogwi  at  $1  1h.  Spirits  turpentine 
haa  bad  only  a  Kmiled  aale  and  under  increased  snppliea 
pnoi*  havo  w  aknoed  to  M)^«9S7o.  Ronitis  have  been  miiet 
bat  steady  at  $141  for  common  aad  good  strained.  Wool 
»■•  ■?■■»«•  •«»•»•  •*  loww  pricoc  Hops  have  had  a  fair 
sale  at  ateady  prlocSL  '^ 


COTTON. 

Friday  Nioht,  November  4,  1808. 
Tbk  HoTKif  bnt  op  ths  Cbop,  as  indicated  bv  oar  telegrams 
from  the  South  to-niglit,  ia  given  below.  For  the  week  ending 
thia  evening  the  total  reoeipts  have  reached  456,181  bales, 
sgainat  407,^  bales  last  week  and  433,878  bales  the  previous 
week,  making  the  total  receipt*  since  the  Ist  of  Sept.,  1898. 
3,733,863  bales,  against  3,323,934  bales  for  the  same  period  of 
I8i>7.  showing  an  inorease  since  Sept.  1, 1898,  of  303,990  balea. 


assHyteat- 

aal.      Mmt. 

IW«. 

Wtd. 

Thurt. 

Frl. 

T«uU. 

Tez.0lt7,*e. 

New  Orleans... 
«obUe 

30,010  33,549 
478 

12.302  30,733 
1.275i    5-519 

31,343 

14,790 
3,030 

15,318 

S.8S8 

1,785 

ei( 
4,091 

452 

34,896 

31,378 
1,681 

8,846 

3,916 

4^933 

5,806 

*996 
8.899 

147 

19,190 

7,818 
8.728 

10,540 

2,541 

3,47" 

5,419 

450 

2,550 

791 

14,516 

439 

17,921 

8,198 

3.921 

11.057 

14.926 

0,319 

199 

1,640 

48 

7.541 

509 

603 

2,887 

187 

50 

183,904 

917 

94,939 

18,420 

norlda. 

tevannkh 

BnuMW'k,Ae. 
OharlestoD 

Pt.  IUi7»t.ae. 
WllinlnKton 

WMb'ton.Ae. 
.HorfDlk 

rr>tNewt,ae. 

Mew  York 

Boston 

Baltimore 

nuiadera.  to.. 

12.815 
4,674 
1,430 

8,838 

327 
1,039 

0.042 

11.192 

3,4«3 

6,901 

7,305 
23 

5.822 
21« 
315 

1,014 
394 

1,06S 

12,963 

69,608 

19,408 

80,219 

189 

20,561 

71 

33,338 

723 

3,435 

16,386 

5jl 

2,506 

Tot.  this  week 

87.710  106053 

71.483 

75.493 

58,493 

188.951 

456.181 

The  following  shows  the  week's  total  reoeipts.the  total  since 
Sept.  1, 1393,  and  the  stock  to-night,  compared  with  last  year 


1898. 

1897. 

Btoek. 

Utetipt*  to 

Sov.  4. 

TkU 
wetk. 

aiHe*a»p. 

1, 1898. 

TkU 
Mittk. 

«ine«Af). 
1,  1897. 

1898. 

1897. 

Salveeton... 

132,904 

884,774 

81,367 

672.597 

358,615 

205,32^ 

Tex.O.,Aa. 

917 

8,831 

1,021 

10,470 

.••••• 

New  Orleans 

94  920 

582,760 

102,568 

563,663 

256,721 

183.088 

SlobUe 

18,420 

94,837 

7,493 

89.206 

38,059 

14,597 

Florida. 

18,t)63 

41,529 

4,557 

19,623 

•  •••M 

Savannah... 

69.663 

448,614 

61,493 

459.434 

145.129 

151,498 

Br'wlok.Ao. 

18,408 

84,385 

10.145 

69.02.' 

28,339 

16,096 

Obarleaton.. 

30,219 

179,290 

33.188 

803,4ai 

52,440 

aa.624 

P.Roral,«o. 

199 

12,5:9 

6.919 

31.958 

--.-«■ 

VUmlngton. 

30,664 

155,4S5 

15,952 

169,993 

44.«92 

83.363 

Wash'n,  Ao. 

71 

53) 

43 

553 

....m. 

Norfolk 

33,318 

173,478 

37,611 

185, 11) 

66.3]/ 

3S.6S1 

N'portN.,Ao 

733 

6,498 

663 

5,6  it 

508 

1,000 

New  York.. 

3,435 

9,494 

450 

8,361 

77,355 

66,825 

Boston 

16,386 

48,307 

5,533 

31,491 

19,000 

19,000 

Baltimore . . 

5Sl 

8,513 

1,934 

7,53  s 

3,634 

8,874 

?liUadel.Ao. 

7.V)6 

7,114      3.760 

16.907 

4,483 

5,950 

Totals 

4%A.l9l 

2.7iS.«rt:*3«'.61- 

2,52  t.864 

1.<I82,092 

810.876 

In  order  that  co'ttpiirison  may  be  m:ide  with  other  yearf, 
we  give  b'^tow  the  total.s  at  leading  ports  for  six  seasons. 


ttetpu  at- 

1898 

1897. 
32,383 

1896. 

189S. 

1894. 

1893. 

ialves'n,ao. 

188.821 

63.237 

32,717 

87.312 

55,2^3 

tew  Orleans 

94.949 

10A569 

92.418 

65,980 

139.2 19 

97,20; 

ItobUe 

18.420 

7,493 

9.658 

7,011 

9.70! 

10,210 

tavaanata... 

£9.668 

61,493 

39  143 

29,2  ii 

54,224 

46,367 

Oaas'ton,  Ae. 

30.418 

40,107 

22,189 

10,441 

38,711 

20,03  J 

WUm'ton,  Ao 

30  63^ 

15,995 

13,633 

9.115 

12,227 

11.083 

Norfolk 

33.338 

87,641 

81.175 

18,819 

33,698 

26,418 

N.  News,  Ae. 

723 

668 

579 

9,934 

2i<,3ll 

15,787 

UI  others... 

64.170 

26,344 
887,632 

34,837 

19,5  >6 

15.191 

12,771 

Cot.  tliU  wk. 

459,181 

804.983 

197,931 

396.082 

296.141 

SInoe  Sept  1 

8735.863 

1623.864 

3616.021 

1«19.819 

8660.332 

2106.142 

The  exports  for  the  week  en  ling  this  evening  reach  a  total 
of  311,938  bales,  of  which  13:^,551  were  to  Great  Britain,  35,389 
to  France  and  It 7.8 13  to  the  rest  of  the  Contiuent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1898. 


ikiTMton 

rex.  cur,  Se. 
Hew  Orleans. 
tfobUe.  


•e*A 


•mHm.V 


.Vac.  1. 1 


St.0S4 

7.SS* 

».71l 
7,S»7 


».M) 
»,SSS 

S,31« 


Sraaswtok.. 
Oharlaalon.. 
Port  Borsl' . 
Wllmliiifloa..      10.0SS 
."♦orfolk », 

iCponN.  i 

If ew  Tort «.*<» 

Boetoa    UM* 

SelUaore.  ..  S,|SS 

Philadelphia..  >,tiS 
«anrraa.a« 

fntei mun  »yi»tl*Tj»v.<Mi.na 

rotai.  ii»»»  ...  MMOs  T".*ew"M«<ol -TsT 


OmiM.    lecat 
lOl.OSS 

•Pt 

18,878 


a»,ots 
sot 

1.7W 

t.000 
S*,0S3 

IS.SK' 

SO.TM 

s,t:o 
741B 

S,M« 
1.000 


H.T7I 
7t.SM 

a.s«4 
ie.M>s 

SO.HSO 
7.tS« 

lS.t06 
I  IMS 

8.7  !S 

a.ii- 

I.OW 


freiii  8a»t.  1. 18S8.(«  Sov.  t.l8»S. 
Bmorlti  to- 


***     fVww.    *»**- 


SIS.OM 


I80.SM 
S7.BM 
85.'«»'< 
It.US 

St,707 
1I.<<»S 
tS.10» 
t.SSt 
1,701 
H.«31 

fi.e;9 

t,7ltS 


ll,Slli 


t,»37 


8<IO,Ul!  110.971 
7N>.7'W'Sl'',0i' 


102,S<» 

3.13« 

S3.13S 

8.67 1 

15.104 

17V,l28t 

17.SS) 

69.803 

'S7,»a 
4.»»t) 

6«.7at 
ISO 

Ii.1.71 

s.ose 
Sli,S«!i 


letai 


t«7.1BS 
S.ISS 

8ri,;s3 
4«,5a» 

4I,M4 
l»il,»SO 

»jita 

SI.MO 

lUilSS 

lu.ote 

SMS 

1.703 

116.399 

6!,70« 

37333 

2.78S 

3.R6S 

1.615,713 

1.6ei.S9l 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  Sc  Barrows,  Produce  Exchange  Building. 


Not).  4  a< 


NewOrleana... 
Galveston...... 

Savannah...... 

Oharleston 

MobUe 

Norfolk 

Hew  York 

Other  porta 

Total  1898... 


Total  1897.. 
Total  1896.. 


ON  SarPBOARD,  NOT  OLBARBD  FOR— 


ehrtat     _  Other      Ooatt- 

Britain.  ''•<»»«'«•  Foreign     mse. 


21,125 

81,023 

4.000 

2,500 

17,000 

12,000 

3.300 

Z5.000 


16S953 


112.637 
I65,>i72 


13,362 
48,229 

None. 

None. 

None. 

None. 
675 

None. 


62.266 


35,8«0 
30,178 


26,570 

26.590 

20,000 

14,500 

None. 

8,000 

1,800 

19,000 


116,460 


135,992 
103,104 


509 
3,750 
None. 
3,000 
None. 
26,000 
None. 
None. 


33,259 


23  8S2 
20,821 


Total. 


61,566 
159,597 
24,000 
20.000 
17,000 
46,000 
5,775 
44,000 


377,938 


309,371 
319,978 


Lecuiint 
itoek 


19%155 
199,048 
121.129 
32.410 
21,059 
10,237 
71,480 
53,606 


704,151 


801,505 
802,679 


Speculation  in  cotton  for  future  delivery  has  continued 
spiritless.  There  have  been  no  developments  dnring  the 
week  to  attract  buying  for  investment  account,  with  the  re- 
sult that  prices  have  continued  to  gradually  sag.  Tbe  move- 
ment of  the  crop  has  been  unusually  large;  in  fact,  the 
receipts  for  the  week  have  been  exceptionally  heavy,  being 
about  27,000  bales  in  excess  of  tbe  previous  maximum  total, 
which  was  456,000  bales,  the  receipts  for  the  week  ended 
Nov.  1,  1894.  Offerings  of  cotton  from  the  South  have  been 
on  a  liberal  scale,  particularly  from  Texas,  and  at  low 
prices.  The  cotton  offered  has  been  of  the  grades  middling 
and  below,  as  exporters  have  been  free  buyers  of  tbe 
better  grades,  and  at  relatively  high  values.  Increased 
crop  estimates,  together  with  generally  favorable  climatic 
conditions  at  the  South  for  the  late  crop,  have  also  had  their 
inflaence  against  an  improvement  in  values.  Foreign  ad- 
vices have  been  easier,  and  there  has  been  some  selling  for 
foreign  account,  principally  for  the  Continent.  To  day  there 
was  a  quiet  m&rket  and  prices  declined  a  few  points,  under 
limited  offerings,  prompted  by  the  continued  large  move- 
ment of  the  crop.  The  close  showed  prices  4(^.t  points  lower 
for  the  day.  Cotton  on  the  spot  has  been  dull  and  pricas 
declined  I-I60.  on  Monday.  To-day  the  market  was  dull  and 
easy,  closin"?  at  5  5-lOc.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Sept.  1.5, 1893. 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  Ion 

MlddUnuFalr 3»  on 

Strict Oooil  Middling T^gon 

QoodMlrtdllnK... &i«on 

Strict I.flw  Mmdllng 'i«off 


Good  Ordinary o.ll 

Good  .Mlildllni;  Tldged 


Even 


Strict. Middling  Stained....  7,j  oil 

.HIddlInx  Stained T,.  oil 

Strict  Low  Mid.  Stained...  1     off 

Low  Middling  Stained l^off 


Low  Middling 7,8  off 

itrlot  Good  Ordinary Xkoff 

On  this  basis  the  o'floial  orioes  for  a  few  of  the  grades  for 
the  past  week — Oct.  29  to  Nov.  4— would  be  as  follows. 


UPLANDS. 


eood  Ordinary... 
Low  Middling.... 

MlddUng 

GoodMlddUng.... 
Middling  Fair 


Sat. 


Hon 


4H 


Taea 


4>4 

*''9 
61,. 


Wed 


4>« 

4-'8 

5»8 
6>i« 


Th. 


4)4 

4'8 

6I111 


FrI. 


414 

4^8 

5»g 
a'la 


OUI/F. 


Sat. 


Sood  Ordinary. 
Low  MlddUng... 

Mlddllnx 

GoodMrddllng.. 
Middling  Fair... 


6>M 


.lIon.Taes 


4>a 

an 

6B1. 


4>9 
5>« 

S«,« 

6>i(i 


Wed 


4>a 
5^8 


Th. 


5 '8 

6S|« 


STAINED. 


Low  MlddUng. 

MlddUng 

Btrlot  Middling. 


eood  MlddUng  Tinged. 


Sat. 


Sf2 


non 


5»,g 


Toes 


3U,„ 


Wed 


3l»i. 

4^8 


Tb. 


31»i. 

5Sj, 
5»,« 


FrI. 


4>* 

6h8 


PrI. 


The  quotations  for    middling   upland    at   New   York   on 
Nov.  4  for  each  of  the  past  33  years  have  been  as  follows. 


1898. ...e. 

1897. 

1896. 

1895. 

1894. 

1898. 

1893. 

1891. 


5»,8 

6 

8»,« 
9 
t>\ 

8»8 

8h» 


1800.. 

1889. 

1888. 

1887. 

1886. 

18S5. 

1884. 


.0.  9\ 
...10>4 
...  9l»i8 

...    9»I8 

9»« 
9^8 


1883 109  g 


|1882....o.l0>a 

'  1831 11»8 

1880 11 

1879 Ill,, 

1878 93* 

1877 im 

1876 U»8 

1875 ISia 


1874. ...cUKg 

1873 14=8 

1872 19^ 

1871 181a 

1870 I7i8 

1869 28 

1868 2SH 

1867 19 


IfOTS. — On  Oct.  1, 1874,  gradea  of  cotton  an  quoted  were  changed. 
Aoeordlngto  tbe  new  olaulflcatlon  Middlini;  was  on  that  day  queted 
Ho,  lower  than  Middling  of  the  old  olasamcatlon. 

MABKKT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  ooluma.s  whioh  show 
at  a  glance  how  the  market  for  spats  and  futures  closed  on 
same  days. 


SPOT  Hkxvn 
Ouwao. 


Satarday  ..  Qtilet  at  i,,  deo 
Moaday..     uml 
TuMday ...  Dull 

WednMday  DnU.       

Thanday..  Doll  and  ea«y.. 
Friday ^DuU  and  ea«y 

Tolvl.  ...  I „     — 


Futures 
Markbt 

OtrOSKO. 


Quiet  Ast'dy 

Steady 

steady  

B'rlr  steady. 

Ste«dy 

Qaletdtst'dy 


8u.m  or  Spot  A  oohtbaoi. 


port 


Oon- 
lump. 


23 
19 
81 
27 
21 
71 


2  to 


Oon- 
tract. 


Total. 


400 
2,600 

500 


a.'SOO 


28 

419 

2,6^1 

27 
524 

71 


3.750 


Futures. — The    highest,    lowest   and    closing    prices    of 
Futures  at  New  York  are  shown  in  the  following  table. 


»V       V^       C3C^ 


I  « 


I  9 


I    I 


00 
I  9 

WW 
F-(3 


WW 


•  I 

w  ' 

I « 

WW 


I ' 


00  00 


I « 


WW 

66 

I « 


WW      WW      WW      WW      WW      » I 


MfcO      Ml-* 


WW      WW 

19       19 
W  I        WW 


WW 

^^ 
00 

<  9 

WW 

"to 


WW 

coco 
I  9 


WW 

coco 
»►- 
I  9 


WW 

(9t3 

^00 

I  9 

WW 

tcco 


MM 

Ci:co 
I  9 

WW 


f9 

WW 


w*. 
I  9 


WW 
MO 

occ 
I  9 


WW 

66 

IfCO 

I  • 


WW      WW      WW 


I  I 
I  I 


CPO     i^OB     M*-*     goa     >^^ 


I  9 

WW 


WW 
I^CO 

91 


COCO 

oni^ 
9  I 


WW 

COM 

91 


WW 

C0>0 
OOl 

9  I 


WW      WW      WW      WW 


WW 
MtO 

rs 

IS 


WM      r-M 

I  ' 


19      19 


WW 
MO 

(3  00 

I  9 


WW 

66 
>ico 
I  9 


c^CTi  wci>  criw 
MM  MM  00 
ao<)     coio    00^ 


I   I 


I   I 


00 
I  9 


2i   

M  Mi^       ODM 


WW 

coco 
I  9 

WW 

CO* 


WW 

coco 
I  9 


coco 

OM 

I  9 


WW      WW      w , 


WSJ 
MM 
MM 

I  9 

WW 


21 

00 

I  9 

M   ' 
« 


I  9 


WW 

6t^ 
coo 

I  9 


WW  , 

66  ' 
cow 

I  9  I 

WW  I 

66  ' 


woo     eco    was 


00 
I  • 


WW 

^co 

MOD 

I  9 

WW 
MM 


WW 

coco 

oow 
I  9 


WW      WW 


WW      WW      WW 


coco 
wco 
I  9 


03H 

I  9 


I  9 


WW      WW      WW 


MM 

ri 

WW 
MM 

c:co 


oow 
I  9 


*M 

I  9 


WW 
MO 
O-J 

I  9 


WW 

66 

MO 

I  9 


OICII      WW      WCJI      CfiW 

t^t^    .^ M    h^h*    66 
cea    WW    MO    com 


I  I 


I  9 


WW 

coco 
I  9 


WW 

coco 

^^ 

I  9 


WW       WW      WW 


WW 

coco 

MM 

I  9 

WW 


WW 
MM 

I  9 


WW      WW      i».|^ 


M •        ^^       M '        ^^ 


I  4 


I  9 


I  9 


00 
I  9 


I  9 


WW      WW      WW 


M  '         *-'/-*       ©M 
»  MOS       *JM 


•400 

19      I  « 

I^W 


I  I 


o 
I  9 

I  * 


i«; 


I 


I  9 


I  9 


12      I 


'    M  '    M  '    »-• 

»  w  o 

19  l«  19 

I?  !«?  I? 


o 


'    M 


00 

I «   I 

e 


I  I 

l« 
I 


The  Visible  Supply  of  GoTroN  to-night,  as  made  up  by 
sable  aad  telegraph  is  as  follows.  Continental  stocks,  as  well 
M  these  for  Great  Britain  and  the  afloat  are  this  week's  re- 
tnnu  and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  Bat  to  make  the  total  the  complete 
Ogurea  for  to-night  (Nov.  4),  we  add  the  item  of  exports  irem 
the  United  States  including  in  it  the  exports  of  Friday  only, 

1898.  1897.  1896.         1895. 

Stook  at  Liverpool bale*.     63i,00C     419,00C     418.000     912,000 

StookatLandon 5.000 3,000 

610,000 


Total  Great  Britain  etook. 

•took  at  Hamborg 17.000 

Itook  at  Bremen 114,000 


•took  at  Anuteidam 

Itotk  at  Rotterdam 

Itoak  at  Antwerp 

nook  at  Havre 

Stook  at  HarseUles 

Btook  at  Barcelona 

Stock  at  Genoa . .... ...... 

Stook  at  Trieste 

Total  Continental  stocks. . 

Total  Eoropean  stocks 

India  cotton  afloat  tor  Europe 
Imar.ootton  afloat  for  Europe 
■sypt.BraxU,Ao.,aflt.for  E'pe 


1.000 
200 

8.000 
82,000 

4,000 
20,000 
24,000 
15,000 


422,000 
10,000 
57,000 

1,000 
200 

7.000 
92,000 

4,000 
34,000 

3,000 

6,000 


10,000 

429,000" 

19.000 

73,000 

5,000 

too 

8,000 
88,000 

5,000 
37,000 
14,000 
22,000 


5,000 

9I7,060 

22,000 

124,000 

8,000 

30O 

12,000 

224,000 

4.000 

53,000 

10,000 

20,000 


235.200      214,200      271.100     483.300 


925,200 
19.000 

88  1,000 

41,000 

1,082,092 

573,825 
48.712 


636,200 

9.000  45,000 

748,000  786,000 

49.000  45,000 
810.876  1,122,657 

393,253  461.219 

70.153  66,205 


699,100  1,400,300 

50,000 

494,000 

56,000 

923,362 


United  States  porta  ._. 

Stook  In  O.S.  Interior  towns..     673,525     393,253     461.219     415,175 
dliltad  States  exports  to-day.       48.712       70.153       66,205       23.828 

Total  visible  saoplj 3,573,529  2,719,490  3,225,211  3,362,165 

O  t  tbe  above,  totals  of  AmArioan  and  ether  descriptions  are  as  follows: 
Amerxean— 

Liverpool  stook.     .bales.     5^5,000 

Oontlnental  stacks 231,000 

American  afloat  for  Europe..     884,000 

daltedSUtes  stook 1,032.092 

[Xnlted  States  Interior  stocks.     573.525 
United  States  exports  to-day.       48.712 


335.000  303.000 
173.000  186,000 
743,000  783,000 
810,876  1,122,857 
396,258  461,249 
70.156        66,205 


792,000 
414,000 
494,000 
923,362 
415,175 
23,328 


Total  Amerloan 3,371,329  2,533,290  2,9i5,lll  8,061,865 

tait  Indian,  BrOMil,  4t.—  _  _„„  .  „„  „„_ 

ulverpool  stock 80,000  81.000  115,000  120,000 

uondonstook 5,000  3.000  10,000  5,000 

aontlnental  stocks 54.200  41,200  85,100  69,300 

India  afloat  for  Europe 19,000  9,000  45,000  50,00« 

•gypt.BrazU,  Ac,  afloat 41.000  49,000  45,000  86,000 


Total  East  India,  *0 199,200 

TotalAmerloan a  sti  fi«o 

Total  visible  supply . 


184.200  300,100  300,300 
V.'.  3,S74;329  2,533,290  2.925,111  3,061,868 
...  3.573,5Z9  2,719.490  8,22,5,211  3,362,168 


middling  Upland,  Liverpool..  3d  S^d        4".„d.       42ii„d. 

MlddllngOpland,  New  York.  8lSi«o  6o.  SHt-       8"i8C. 

■gyptGood Brown,  Liverpool         4»  (d.  4'8d,  6d.         SjisJ- 

Pemv.Bough  Good,  Liverpool  6\d.  6^.  6>ed.         87,,a. 

Breaoh  Fine,  Liverpool 8"4d.        3^\eA-        JJigd.       4iii8d. 

tlnneveny  Good,  Liverpool..  8d.       S'ligd.        4<'8kd-        4»igd. 

^"  The  imports  into  Continental  ports  the  past  week  have 
been  138,000  bales. 

The  above  figures  indicate  au  inereaae  in  the  cotton  in  eight 
tvnight  of  85t,0.'59  bales  as  compared  with  the  same  date 
of  ISir,  a  gain  of  31S.318  bales  over  the  corresponding  date 
of  1896  and  an  excess  of  211,361  Jialee  over  18S6, 
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1,  «k*  aklpaMiU  for  th 
MH^cM,  and  Um  mbm  IMbu  for  tb 
•r  Un— !■  Mt  oat  ia  doteU  b«»ow. 


I 


l> 


liT 


■  u«M  *av«  McarM  w*  rnr  <tolaiat>t«.  A.  <^ 

LM  Laalitenrw  ■tMa^Bapt.  1  iMlDdcjytlrVwclchtrpujid  bslex  m 


lyta.  flS,MOs  •aipmau,  4,6Sft  kUMk.  1S,337. 

Um  kbOT*  iot«t*  Claw  ttiiM  tt>«  inienor  atocka  hare 
iwarwmJ  aariBK  Um  WMk  13,24!  ImUm,  and  veto-night  177,967 
tal«  M0f«  than  at  tlM  wkim  portod  laat  rttt.  The  reooipto  at 
•U  tha  towoa  bar*  basa  tt(,499  bales  mnr»  than  the  same 
WMk  laat  nar  aad  aiaoe  Seei.  t  they  an  8M,4M  bales  mor  t 
IkM  tor  tha  aaoa  time  in  1897. 

OnmiAim  Horauvr  torn  rar  Wibk  lhd  Sihok  Sbpt.  l.- 
lf«0«ebalowaat»lOAeatahow'-ig  the  overland  moTemen; 


aad  einoe  S«pt.  1,  41  nift<le  ap  from  telegrsphir 
reoalvad  Friday  i>!«bt.     The  reeolto  for  the  week 
laa  Noir.  4  and  atnoe  Sept.  1  in  the  laat  two  years  art- 
aafoUowa. 


TIaKrkar 

Via  Matk  UUa4 
Via  UaUtltU.. 
ViaOteah 
ViaHkar 


IM  ■.  T..  keetea.  *• 

jIaMfMrMvaa. 

talaat.Acrreateatt. 


TMalMka^ 
_UaHBcM«al  aa*e*«flaMI* 


ma. 


Vaik. 


>  0,009 

6,n7 

4.017 
4,9M 


ss,»oa 

MS 
l.tOI 


M,0» 


*«   L 


i«s,sao 

ee.eas 

is,iioft 

19,371 
I7.»9« 
99,174 

Trsiaoai 

6».9t8 
9,459 

8.9S9 

~7»?09 
~t99.4»i» 


1997. 


ITMa. 


40,964 

19.997 

983 

9.460 

3,618 
>.4S3 

7.487 

•9.157 

11.S4S 
1.591 
1.011 


tlm. 


19S.33  2 
72,304 
3.054 
8.113 
1A.6S6 
IS,48e 
88.70r 

331.774 

49  ins 
:i,3it» 
H,it3e 


60,839 

M0.99S 

•««iwlla«  ^anHaant  br  rail  M  OMa^v. 
1  a«J94«f«aarrt«lNaa4  4,639  ■■•Urima4eointedM9,817  hale*. 
ClMfarMBia<eaowaUiatiAa  wo«k'a  net  ovarlana  movuiueat 
jraar  iaa  ttaaa  SS.on  baiaa,  agalnat  :t^.\t^9  balae  for  the 
«••>  la  1M7,  and  that  for  tiM  aoaaon  to  daU  the  afdcregate  net 
o*9Hi«4  a«hibita  >  dccraaae  from  a  year  a«o  of  61.  UO  balee. 


immtM 


geralftaa4|etta«a  llev.4 
mt»  Mlaal  «•  Nov.  a..... 

■r««a  w  lev.  4; 

T<lal 


ilaaia 


teMlBtoatakftanaa 
1^a)laal«fet  Vot.  i... 


XriVafti 


«arir«f  Wot.  4 


466,181 
9S,03> 


Wt.    I. 


9.796,963 


Mtpl.    I 

3  &33.8e4 
360.989 
X0l,0Mi 
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oovAnon  roa  MiooLiaa  Uottob  at  utheb  Maexktb.— 
iw  are  otoalng  qootatlona  of  middling  cotton  at  Southern 
other prlBolpalootton  marketa  for  eaoh  day  of  the  week. 
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♦H 
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1^ 
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6% 
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bonlarUla... 

A"* 
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9>a 
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9 

The  oloalng  quoutlona  to-day  (Friday)  at  other  important 
Sonthem  marketa  were  aa  f oUowa. 

athaaa 4^t    |  Oolainbiu,Mlaa    4H    I  MaabTlUe  ..„^     4% 

Mlaata ^     41T.,   Bateau .     4>s      Matohai _     4i>8 

SaMotM UUla  Book...     4^       Balelsh 4'>« 

Oalaabaa.  Qa.  4^  I  MontiroinarT...  4°i  |  BkraTeport.....  4'>i« 
Bbobptb  ruoM  thk  rLANTATiONS.— The  following  table 
indloateatheaotiial  movementeach  week  from  the  plantatioiua 
The  figures  do  not  Include  overland  reoelpta  nor  Southern 
oonaumption;  they  are  simply  a  statement  of  the  weekly 
mOTement  from  the  plantstiona  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  throuich  the  outports. 
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nte  above  statement  ahowa:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1898.  are  3,195,260  bales;  in 
1897  were  ■-\H74.0t«;  bales:  in  18»fi  were  2.976,677  bales. 

3. — That  although  the  receipts  at  the  outporta  the  paat  week 
were  4.'>S,Hl  balea,  the  actual  morement  from  plantations  waa 
4i)8,4°22  bales,  the  balance  Roin;;  to  in  rea-e  itocK!<  at  Interior 
towns.  Last  year  receipts  from  the  plantations  (or  the  week 
w-re  391.-J:)  t  bales  and  for  1896  thev  were  317,941  bales. 

Wkathre  Reports   bv   TRLKORtPH— Reports    to  ns    by 
telegraph  t  )is  evenmi;  deaote  tiat  the  weather  bss  been  dry 
as  a  rnle  the  pa-tt  week  at  the  S  luth,  and  that  in  cjassqaence 
the  gathering  and   markatin;  of  the  crop  has  made  excel- 
lent progress. 

Oalve»ton,  rejMS.— There  hasbepn  no  rain  dnring  the  week. 
The  thermometer  has  averaged  70,  ranging  fr  >m  57  to  73. 
Ootober  raiufall  eixhtv  four  hundredths  of  an  inch. 

Ftileatine,  Taean. — There  has  been  no  rain  dnring  the  past 
WBOk.  Ths  thermometer  hsH  ranged  from  36  to  78,  averag- 
ingSO.    October  rainfall  two  inches  and  Bve  handredtbs. 

HwUtville,  Tejxu  —There  baa  been  no  rain  daring  the  week. 
Average  tbermemeter  S8,  highest  80  and  loweat  39.  Month's 
raiUalTaiz  inches  and  aixty  hnndredths. 

Dallas,  Textu. — We  have  ha<l  no  rain  daring  the  week. 
The  thermometer  haa  averajted  69,  the  blithest  being  79  and 
the  lowest  88.    October  rainfall  one  inch  and  one  hundredth. 

Oorptu  UhrUti,  TVaws.— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  beini;  ten  hnndredths  of  an 
inch.  The  thermompt«-r  has  averaiced  66,  raaging  from  56  to 
74.     Month's  raiofall  (\fty-one  hundredths  of  an  inch. 

Lnling,  Trxas.  —The  weather  has  been  dry  all  the  week. 
The  thermometer  baa  ranged  from  36  to  8U,  averaging  38, 
Month's  rsinfall  forty  seven  hundredths  of  an  inch. 

Columb\»,  r«ra».— We  have  ha<l  no  rain  dnring  the  week. 
Average  thermometer  ft6.  highest  78,  lowest  88,  Month's 
rainfall  aixty  seven  hnndredths  of  an  inch. 

Oii«ro,  Texas.  —There  haa  been  no  rain  during  the  week. 
The  thermometf  r  has  averaged  60.  the  highest  bting  78  and 
the  loweat  42.  October  rainfall  ninety-two  nnndredths  of  an 
inch. 

Brenham,  Texas.— It  baa  been  dry  all  the  week.  The  ther- 
mometer has  averaged  60,  ranging  from  40  to  79.  October 
rainfall  two  inchea  and  sixty-two  hunoredtbs. 

Stn  Antoio,  Trxnn.—Wti  have  had  dry  weather  all  the 
week.  Minimum  temperature  46.  October  rainfall  two 
hnndredths  of  an  Inch. 

PiirU,  rftra*.— Tlie  weather  has  been  exceptionally  fine  the 
paat  week  and  picking  la  progressing  very  well,  though 
labor  is  badly  needed.    The  thermometer  haa  averaged  59. 

Weatherfoni,  Trxcu.—Dty  all  week.  The  thermometer 
baa  averaged  .'i9,  the  highest  being  77  and  the  lowest  88. 
MoDth'a  rainfall,  thirty-five  hnndredths  of  an  inch. 

New  Orleans,  LotiOiin na.-Thvre  has  been  no  precipitation 
thepMt  week.    The  thermometer  has  averaged  53. 

SnrmMport,  Louiaiami.— We  have  had  no  rain  dnring  the 
week.  The  thermometer  has  ranged  Irom  88  to  75,  avervg- 
ing  67. 

Unlumhut,  Miuitaippi.— Dry  weather  has  prevailed  all  the 
week.  Half  the  crop  ia  atlll  in  the  Beld.  Average  thermom- 
eter 63,  highest  80  and  lowt'st  86,  October  rainfall  two 
inchea  and  ninety- aeven  hnodredtba. 
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Leland,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  52-4,  the  highest  be- 
ing 77  and  the  lowest  30. 

Vickibxirg,  Mississippi. — It  has  been  dry  all  the  week — 
exeellent  picking  weather.  The  thermometer  has  averaged 
57,  ranging  from  37'5  to  74. 

Little  Rock,  Arkansas.— Theib  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  35  to  71,  averag- 
ing 54. 

Helena,  Arkansas.— Froat  seems  to  have  killed  green  bolls, 
but  if  they  should  open,  the  staple  will  be  bad.  There  is  a 
large  amount  of  cotton  in  the  fields,  but  it  will  hardly  all  be 
gathered  on  account  of  scarcity  of  pickers  and  possible  ad- 
verse weather.  It  has  been  dry  all  the  week.  Average  ther- 
mometer 52,  highest  69  and  lowest  32. 

Memphis,  Tennessee.— The  weather  has  been  dry  all  the 
week  and  picking  and  marketing  have  progressed  very  well. 
The  thermometer  has  averafeed  54-7,  the  highest  being  74  and 
the  lowest  38.  October  rainfall  three  inches  and  fourteen 
hundredths. 

Nashville,  r«nne8«€2.— Picking  is  progressing  well.  There 
has  been  light  rain  during  the  week,  the  precipitation  reach- 
ing three  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 50,  ranging  from  31  to  K7. 

Mobile,  Alabama. — Picking  and  marketing  are  active.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
ranged  from  37  to  77.  averaging  55.  October  rainfall  three 
inches  and  thirty  hundredths. 

Montgomery,  Alabama.— Splendid  picking  weather  the 
past  we(^k.  There  have  been  four  frosts  bnt  no  rain.  Aver- 
age thermometer  55.  highest  75  and  lowest  35.  October  rain- 
fall two  inches  and  fifty-four  hundredths. 

Selma,  Atabama.—lt  has  been  dry  all  the  week.  Tbe  ther- 
mometer has  averaged  52,  the  highest  being  71  and  the 
lowest  29. 

Madison,  Florida. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  forty  hun- 
dredths. Tbe  thermometer  has  averaged  60,  ranging  from 
42  to  77. 

Savannah,  G/eor^ta.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  sixty-seven  hundredths  of  an  inch. 
Average  thermometer  98,  highest  74,  lowest  44.  October  rain- 
fall four  inches  and  forty-six  hundredths. 

Augusta,  Georgia.— There  has  been  rain  on  two  days  during 
the  week  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
Tbe  thermoter  has  averaged  53,  the  highest  beiog  72  and  the 
lowest  36.  October  rainfall  two  inches  and  eighty-four  hun- 
dredths. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  the  past  week,  the  precipitation  reaching  eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58,  rang- 
ing from  45  to  71.  October  rainfall  three  inches  and  forty- 
four  hundredths. 

Stateburg,  South  Carolina.  —  Frosts  on  four  mornings. 
There  has  been  light  rain  on  one  day  of  the  week,  the 
precipitation  b«ing  five  hundredths  of  an  inch.  The  ther- 
mometer bas  averaged  .54,  ranging  from  37  to  75.  October 
rainfall  three  inches  and  sixty- one  bnndredths. 

Oreemcood,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  being  twenty-five  hun- 
dredths of  an  inch.  Average  thermometer  49,  highest  61  and 
lowest  38.  October  rainfall  five  inches  and  fifty-nine  hun- 
dredths. 

Wilson,  North  Carolina.— Rain  has  fallen  to  the  extent  of 
twenty-four  hundredths  of  an  inch,  on  one  day.  The  thermom- 
eter has  averaged  58,  the  highest  being  66  and  the  lowest  36. 

The  ^illutviuij-itucremeai  wt9  attvuauiuraod.voa  u/  telegrapt>. 
showing  the  height  of  the  rivers  at  the  ooint«  named  at 
8  o'clock  November  3,  1898,  and  November  4,  1897. 
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^  B^w  zero  of  gaage. 
Cotton  Consumptio.n  and  Overland  Movbmbnt  to  Nov.l. 
— In  our  edioorial  c  ilnmns  to  day  will  be  found  our  usual 
overland  movement  report  brought  down  to  November  1. 

New  EsfiLA.ND  Cotton  Mil».s  Situation.— Reports  from 
Fall  River  indicate  that  as  a  re.'ult  of  the  operation  of  the 
pooling  and  curtailment  agreement  the  market  for  print 
cloths  is  in  a  more  satisfactory  condition. 

Jdtb  BuTfs,  Baooiso,  &o.— The  demand  for  baaigiog  dur- 
ing the  pist  week  has  been  only  moderate,  but  prices  have 
been  maintained.  The  close  this  evening  is  at  6)^c.  for  1>'^ 
lbs.  and  ef-gc.  for  2  Iba.  standard  grade.  Car-load  lots  of 
standard  brands  are  quoted  at  fi'gc.  for  1%  lbs.  and  6Kc.  for 
2  los..  f.  o.  b.  at  New  York.  Jute  butts  have  been  qtiiet  at 
•90c.  for  paper  quality  and  l^^^c.  for  mixing.  From  M»33r8. 
Ira  A.  Kip  &  Co.'s  circular,  we  learn  that  the  deliverips  of 
jute  butts  and  rejections  at  New  York  and  Boston  during 
October  were  13,66 »  against  17,948  for  the  same  month  last 
year,  and  for  the  ten  months  th*  deliveries  reached  389,419 
bales  against  316,730  bales  in  1897.  The  aggregate  stock  in 
the  hands  of  importers  and  speculators  at  New  York  and 
Boston  on  October  81  was  nil  bales  against  425  at  the  corre- 
sponding date  in  1897  and  tbe  amount  afloat  for  the  United 
States  reaches  20,440  bales  against  68,86o  bales  last  year. 


India  Cotton  Movement  fbom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  3,  and  for  the  season  from  Sept.  1 
to  Nov.  3  for  three  years  have  been  as  follows: 


' 

1898. 

1897. 

1896. 

Kaeeipto  at- 

Week. 

ainee 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Sombay 

8,000 

38,000 

4,000 

25.000 

10,000 

67,000 

Bxportt 
from— 

»\>r  (Ac  Week 

Since  September  1. 

Oreat 
Britain. 

Oonli- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Sombay— 

1898 

1897 

1896 

Oaloatta— 

1898 

1897 

1896 

1,000 

12,000 
1,000 

1,000 
2.000 

3.000 
2.0O0 
3,000 

1 

12 

1 

,000 
,000 
,000 

1,000 

i',6oo 
i.oao 
i',oo6 

2,000 
2,000 
6,000 

4,000 
5.000 
9,000 

21,000 

6,000 

58,000 

9.000 
5,000 
1,000 

3,000 

5,000 

10,000 

20,000 
13.000 
18,000 

25,000 

6,000 

59,000 

10,000 
5,000 
5,000 

5,000 

7.000 

16,tl00 

21,000 
18,000 
27,000 

Madras— 
1898 

1897 

1896 

Ill  others— 

1898 

1897 

1896 

1,000 

l.OOU 
2,000 

3,000 
2,000 
1,000 

Total  aU- 

1898 

1897 

1,000 

4,000 

3.000 

17.000 

5,000 
3  000 

8,000 

56,000 

64,000 

36,000 

107,000 

1896 

L.OOO 

18,000 

17,000 

90,000 

According  to  the  foregoing  Bombay  appears  to  show  an 
inorease  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales.  Exports  from  all  India  ports  record  a  gain 
«f  2.000  bales  during  the  week  and  since  Saptember  1  show 
an  excess  of  28,000  bales. 

ALBXANDalA     KEOEIFTS     AND      SHIPMENTS      OF      COTTON.— 

Through  arrangements  we  made  with  .Messrs.  Davis,  Benaohi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


ilexandrui.  Kavpi, 
November  2. 

1898 

1897. 

1896. 

BM«lpU(eantan*) 

lUswaek — .^ 

8teee8«pt.l 

820.000 
1,229,000 

310.000 
1,419,000 

310,000 
1,556.000 

Tkit 

tOMfe. 

Since 
Sept.!. 

ThU 

week. 

Since 
Sept.l. 

toeek. 

Sine* 
*pj.l. 

exports  (bales)— 
to  Uverpool . . .._ 
To  Oonttnentt 

15,000 
S.OOO 

52,000 
46,000 

10,000 
10,000 

55,000 
51,000 

16,000 
7,000 

68,000 
41,000 

total  Rorope. 

33.000 

98,000 

20,000 

106,000 

23,000 

109,000 

*  Aeant«rls  98  pnands 
i  Of  7hlob  to  America  In  1898.  5,503  bale<i;   la   1897.  6.074  bales: 
in  1896,  4.967  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  2  were  320,000  oantars  and  the  shipments  to  all  Europe 
3.3,000  bales. 

Hasohbstbh  MvKKsr. — Our  reoort  received  by  o<iOle 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yams  and  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  good.  Ve  give  thd  prices 
for  to-day  below  anu  leave  those  for  previous  weeks  of  tois 
and  last  year  for  comparison. 
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d. 
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8p.30 

5>3    96>4    4    0    «e    6 

S-s 

6i8    971a 

4    1    96    7>a 

3"«a 

Oot.7 

5<)i.  aes.a  i  0  •e  e 

3>« 

6>«     97»i« 

4    li«»6    a 

*"ss 

"  11 5»is  »66,„  4    0    96    6 

3a.,, 

6^     973,B 

4    lis»6    9 

3»»?, 

•  21  5»ig  »6H    t    0    «6    6 

3l,s 

618     «7.1,„ 

4     m»6    9 

3»R 

"  28  5«,s  S6^    4    0    «e    6>< 

3i|e 

6l,e  WT-s 

4     1    96    8 

31633 

N0V.4ISK.,.  »838   4    O'a'IO    7 

3 

6li«  97^8 

4    1     96    8 

314 

8BA  Island  Cotton  Movbmbnt,— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
'tetails  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  wees  ending  to-night  (Nov.  4)  and  since 
Sept.  1,  1888,  the  stocks  to-night,  and  the  same  items  for  the 
■sorrpsnonding  oeriods  of  1897,  are  as  follows. 


1898. 

1897. 

«oe* 

Bteeipf  to  ]fov.  4. 

week. 

Sine* 
Sept.  1. 

Tkit 

tietk. 

Since 
Sept.  1. 

1898. 

1897. 

tavannali 

4,180 

336 

36 

16,267 

1,309 

36 

3,913 

510 

65 

4,483 

16,603 

2,332 

48  2 

19,422 

15,269 

2.062 

930 

18,261 

17,696 

^arleston,  Ao 

3,014 

Tlorlda.  Ac 

426 

Total 

4,552 

17,612 

21,136 

Thp  exports  (or  the  week  unding  this  evening  reach  a  total 
if  1,804  bales,  of  which  1,014  bales  were  to  Great  Britain,  790 
to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  l.i)31  bales  Below  are  the  exports 
for  the  week  and  since  3epte3tb,pr  1  in  1898  and  1897. 
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A  «oaiMM»bl«  portion  of  lh«  8m  laUnd  eotum  ihippw)  to 
I  goM  rta  New  York,  and  soom  anuUI  smonntf  tu 
I  iiad  BaiUaore.    loslMul  of  including  thia  cotton  for 
t  ia  wbloh  it  l««TMth«8oathem  outporta,  we  follow 
tplMi  M  is  our  r*<al»r  table  of  includinK  it  when 
MlMllr  •CDOftod  from  N«w  York.  See.    The  d«taila  of  the 
of  8m  laUnd  ooMoa  for  the  week  will  be  foand 
r  tt«  hMd  "  Shipplaff  News,"  oa  «  aabiequsnt  page. 

Not.  4  «t  8*TMiaah,  for  F1>>riJaa,   cunimon. 
n  Am,  •Jib.:  oboioe,  18c. 
OmoIIm*.  rnadiam  ana.  17  to  19c.;  fully  fine, 
Slo.:  ntra  dne.  40  to  SOc. 

Earrnxv  Cmor.—UM  adrioea  to  Mr.  Fr.  Jac  Andres,  of 
Boston,  dstsd  Alazsadrts.  UoU  15,  sre  to  the  effect  that 
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•altsaa  edfea  plaatatloaa  Intke  Interior  ooDflrm  dam* 
itaad  feaa  te  tka  eztaatot  15  per  seat.    ThU  j-c^r" 


aaatardrwMhtaad  fMa  «•  tka  eztaatof  15  per  seat. 
•MyvUI  a««  aaaead  Sit«llUea  eaatsra.  acaliuite>«  lantjrear. 
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rlc*»ii.    Tbc  markf»l  eontlniie 
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raaalpM  vtll  taoraaaa  ana  prioea   may  lemporsrlly  deoUn 


I  or  OOITOfl  QOOM  PBOM  (iBBAT  BRrfAI.N.— Belon 

ws  (!▼•  Ihs  azports  of  ootton  ym,  goods,  ftc.,  from  Qrrat 
Britain  for  tba  nacath  of  iieptember  and  sinc«  October  1  io 
1W7-96  sad  18M-V7,  M  oomMilod  br  um  from  tau  British  Board 
of  Trade  isMiw.  It  will  ba  aotioad  that  we  hare  redooed 
tbe  Bsovrmaot  all  to  pounds. 
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Tka  forscotag  shows  that  there  has  baaa  •zportH' I  rru.  I  the 

Daltsd  Ktagdoai  doriag  the  tweire  months  l,3<li.457,0(K  Ibe. 

ti  aaaaataotand  oottoa.  scainat  1,310,S39.000  ItM.  lasi  rear,  oi 

aa  iaorsMt  of  W.«27.000  lbs! 

▲  (mthar  laaMer  of  iatarest  Is  the  destination  of  theat- 

and    we   hare   therefore    prepared    the    following 

Bta,  showing  thx  amounts  taknn    bjr  the    principal 

idartag  Heptaatbar  and  ainoe  October  1  lo  each  of  tb> 

lyaars: 

fiBOT  aooM  AMB  tkmmt  ro  paiaaiP4L  ooirwraiaa  is 
I  aaa  raoa  ooroasa  t  to  aarTSMasa  80. 
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17.414 
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iH.;<7i 
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44,01(0 
4-, 171 
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SSAI7 
SI.IN4 

14,' I< 
4V.»44 


Uomsno  KzpoBTs  or  Cotton  Manufaotducs.— We  gire 
below  a  atatement  ahowinK  the  exporta  of  domeatio  cotton 
manufacturee  for  August  and  for  the  eijiht  months  ended 
Aug.  31,  1896,  and  for  purpose!  or  comparison  like  figures  for 
the  oorrasponding  periods  of  the  previous  year  are  also 
prasaated: 


m»mUt*—o/  Mmm%;»ctunt t  OM-'MmlkiiMtn  Aug.il. 
'      t  ani  «44i«a<«rail 


«a)|Mr<«S  ta- 


il 


aattsd  KloaSoBi rars* 

ftaoea " 

tarauuir 

Hhar  aooatrlaa  In  Baropa. . . . 

MUsk  RorU  Aaarlea 

^tial  AMorloao  Stataa  and 

BHUah  BoaSaraa 

4azlao ' 

taDto  DooUbso 

aba ' 

'aano  Riao _ 

Other  W.  Indlea  A  Barmnda. 

•  riraouna  Kapnblio 

IraaU  

3iilt«d  Stataa  of  Colombia... 
MaaraoaatrlaalnS.Amarlaa    ' 

aiaa. ' 

'>Htlaf<  Baat  Indlei 

Hoos  Kooa 

^UeomtifaMtn  Autriuaais  ' 
Hbar  Aala  and  Oasanlaa.... 

ifrloa. ' 

Hbar  oonntrlaa. ' 


Total  rarda  o(  abora.. 

Total  ralaaa  of  aboTa. 

'alnapar  jard 


MM. 


I.Oir.MO 


V.7a4 

lOa.448 

1.477.874 

1.00II.W48 

4S8,074 
487  J^ 


I.«88.«K4 
14l,v4S 
S8S.I7I 

«(M8i7 

«.6•l.«^ 

14,244.077 

e7il,7'0 

«4.I0< 

a<.347 

ais.s«fc 

<M7,'i01 
187,141 


ail.«f»,K48 


'alii4«  of  othT  itanufattvru  0/ 
0>(ton  Kbaortad  <o— 

Jnltad  KlnsdOB 

■"raaoa 

larmanT 

thar  ooantrlaa  In  Boropa 

Mtlab  North  Amarloa. 

lantral  Amartcaa  Stataa  ft  Brltlih 

Bondoraa 

4azloo 

iaato  Domlnao 

tab* 

^•rto  Rloo 

Other  W.  Inilleft  and  Bermuda. 

irueatlna  Uepabuo 

Iraill 

7nltad  Stataa  of  Colombia 

>tbar  eoantrlei  In  80.  Amarloa. . . . 

Ohina 

"-"Ut-  Hul  Indiaa. 

Honit  Kfing  

inlian  Australaala. 

tthar    ooaotrlaa    In     Aala    an' 

Ooaanlea 

4frlea 

Hbar  eoantrlaa 

Total  Taloa  of  otkar  ■anotas 
taraa  or 


AaarainuaTalaa  of  all  ootton  sooda 


|1,803,6IM 
tMBS 


t41.S34 

SIO 

0,440 

4,Nl^ 

144,>'72 

(S,4S7 

S.8S8 

64 

"10.646 
4.418 

«.44> 
Z.OSS 

;4< 

W 
S.UO 
tl,04t 

48.717 
14.440 


I8B7. 


841.444 
144,000 
ai,8'8 
74,  .74 
SSS.044 
844,»8l 

,487,M4 

IbO.nio 

11.470 

4,U4 

1.0tL,;M 

ia«.ai8 

846.7C8 

a44.6<ll 

411,472 

10.881,4-S 

4111761 

3,314 

ll,tU< 

44.484 

l.S8».87Z 

640.311 

3.834 


8  aiaa,  4iid<ix  An»  I 


14,743.481 


ISII.707 
81,448.301 


tl.OOV.O'S 


844.211 

20. 

17,744 

l,77!l 

122.814 

S0.478 

88,847 

8,ia« 

782 
84 
8,71' 
8,4»> 
4.410 
7.444 

ijm 

TOO 

80 

1.481 

13,317 

80^084 
8.448 


7,184.104 

80.41  < 

t4N.SI6 

1,0W.72I 

14.874.481 

4,44a,41« 

«.8iS.800 

8.44V,010 

70i(,«O 

8.446 

7.7S8jeiv 

1.470,-88 

4,184,410 

4.104.444 

lM,31t.ti24 

104.62H,2ln 

4,2<4,74 

«nO,70O 

404.444 

1.070.8J7 

ia,14u,40J 

7,477,a4>< 

4»,8I« 


1887. 

4.678.8 
408,8 

l.o»t,8L. 

484,778 

11.441.487 

7,188.140 

4.1 14.040 

1,0T7.0U 

148.880 

44.141 

8.784.484 

4.814,084 

14.881.431 

111.108.180 

i,074,l«; 

108,088 

8,a«4,4tt 

484,884 

ll.484.a00 

11,404.840 

88,480 


214342.442  81 1.144.001 


810,107,484  tl0.»8«.444 
r0478  8°u480 


8S84.31H 
^2.;47 

124.46) 

42,)-a< 

1.260.440 

164,874 

242,027 

11,680 

10,t>64 

744 

6<,II.>1' 

tf.en 

2».!>80 

2I1.SH2 

24.k>a 

8.175 

1.414 

ll.2^^ 

187.471 

887.440 

44.016 

4.470 


8888.1411    87.788.704 
tl.8Ba.224  812.877.0'e 


8348.044 

6  478 

1S8.785 

474141 

1,040,948 

181,744 

204J4S 
14,478 
18,178 

2  240 

6<.210 

S1.7M 

3»,«;j 

37,440 

44,810 

18,816 

1,014 

4.411 

123,788 

8U.774 
41.444 
4.084 


82,488.288 
418.418^6 


Shippino   News. — As  shown   on   a   previous   page,   the 

e  sports  of  ootton  from  the  United  States  the  past  week  have 

reached  8 II. 958  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  teleKmphio  returns,  are  as  follows: 

eolal  ialM. 

■sw  Touc— To  Llrerpool,  per  4teanier  Bovio,  3,100 3,100 

To  Manoheatcr,  per  steamer  Blela,  447 -487 

To  Hull,  per  ateamer  Colorado,  S.M 858 

To  Havre,  perateamcr  t>u  Normandlo,  402  iiiiland  (lootud- 

Inic  16S  round  balea  uiiualll  <k  x'^  bales)  and  5U  Sea  taUnd 
To  Hamburg,  per  steamera  Algoa,  200 PennaylTanla, 

•2^39 2,688 

To  Ritterdam.  perataamera  Maaadam,  239 Spaarndam, 

10^ 

To  Antwerp,  par  sMaiuera  BrltUh  Trader,  494 Nuord- 

land  699 

To  Llahon,  p«r  ateam-r  V«(t»,  1,400 

To  iirnaa,  jwr  at«aiui<ra  CuMfirnla,  764. ...Etna,  227 

To  Nai»l«a,  per  ntoainnr  Ems,  752 ,,, 

Baw  OSLSAlia— To  Liverpool— Oct  29— Steamer  Ida,  530  ... 

Hot.  1-Steamer    Florldlan,   3,180 Hav.  2— Steamer 

Horrox,  l.BOB 

To  Havre-Oct  3i-8team«r  Uenrldxe.  9,3 S3 

To  Rott  rdam  -Oct.  29— Steamera  Dunraven,  300:    Keota, 

160. 


932 


344 

1,198 

1,400 

991 

752 


7,696 
8.388 


To  Antwerp— Oot  29  -Steamer  Osro  Blanco.  1 .349 
-to  Li  -  —     . 


450 

1.849 


OALraaron— 'fb  Lirarpooi— Oot.  26— ate»in«rii  Burton,  6.306; 
WUdoroft,  7,>»45  ..Oct  24— Steamer  AWersgate.  9,m44 
....Oct,  2H -Steamera  (lovornor,     .119;   Ramazan,  0,175 

....Sov.  2 -Steamer  KiiUlilof  St.  (leorgc,  13,400 49,279 

To  Manohe  ter    Oct.  28— steamer  Nioeto,  .'>,4'J8 Oct.  29 

Steamer  Capenor,  7,  <50  12,787 


To  Havre -Oct.  2i— Steamer  Benrath,  11,957 

To  Bremen— OoU  31— Steamer  Treiwury,  6.881.. ..Nov.  3— 

BtHamer  E'l^abetb  RIckHK-rn,  12,0  0 

To  Hamburg- Got,  28    Sicaiiier  ruiintoQ,  1,327 

To  Antwerp  -Nov.  2— 8t<^am(^r  Whitburn,  4S ...... 

ToOentia-Oot.29  -Steamer  Headlaodn, -i.t^t 

i>>ai'a4  OHKian.  fto.— To  Maxloo,  per  railroad.  304 ... 

PBK4AOOLA— To  Liverpool— Oct.  29— Steamer  Qraola,  4,9J0 

Bov.  1 -Steamer  Serra.  ••'.I'i  I 

Tn  Bremen  -  Oct.  29 -Steamer  Olaf  Kyrre  4,000 

•atasmah— ro  Liverpool    Nov.  2 -Steamer  Luclua,  6,263  up- 

laidknd  '.0l«  Sea  Uland 

To  Hi6rre-Oot.  28— Steamer  SIdra,  4,^74  upland  and  740 

Sea  taland 

To  Bremen -Oi't  'J  •    Slo«  uer  BIrchtor.  6.1.50 'Nov.  1— 

Steamera  EitTi-l  Tower,  Ki  J -(4:  ItitUo,  I34J4  ...Nov.2- 
Steamer  Sliugab),  10,310. ...Nov.  3-8toaDier  Dunblane, 

Vi.H-ia  

To  Flaiiiburg-Oot.  29-Steamer  Blrohtor,  7ii0. .. 

To  Rotterdam -Oot.  98— Steamer  Sldra,  1,400 

ToOenoa— Nov  3— Steamer  Komadalen,  7,372 

BsowawiCK— To  Liverpool    Nov   I    Steamer  Koylemore.  9,<t69 
OB*BL«aio«—To  Bremen— Oct.  .11    Steamer  Kjiisbv.  6,500... 

Nov.  i-SteamerAahflrld.  7,290 

To  Hamburg- Nov.  3— Ht<yinipr  nalmatla,  2,800 2,800 

WlUliaOToa— To    Liverpool -Nov.    1— Steamer    Avery     Hill, 

1   ,09.% 10,095 

To  Bremen  -Oot.  27— Steamer  Doraet,  8,015. ...Oct.  29— 
Steamer  Evandale,  12,730 20.766 


9,987 

18,«81 

1,327 

48 

8,787 

304 

S.771 
4,000 

7,277 

5.814 


.  52,597 
700 

.  1,400 
7,872 
9,069 

13,799 
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Total  balei. 

Norfolk— To  Liverpool— Nov.  1— Steamer  Pinner's  Polnt,4,994  4,994 

To  Hamburg    Oct.  31    Steamer  Aloeileae,  528  5^6 

To  Rotterdam -Oct.  29 -Steamer  Westhall,  1,944 1,944 

B08TO.N— To  LlTerpool-Oct.  24— Steamer Ceatriau  (additional), 

6.756 Oct.  26    Steamer    P;ivoaii.  593 Out.    27— 

Steamer  Bay  State,  3,4  1 Oct   31 -Stoaiuer  Sacbem, 

1,592 Nov.  2-8teamerOorintliia,  2,568 14,959 

B1X.TIMUBB— To  Liverpool— Nov.  2— Steamer  Vedamore.  3,368.  3,368 
To  Leith  -Got.  il— Steamer  Govino,  20J-..Nov.  2— Steamer 

Tiopea,  300 500 

To  London— Oct.  J9— Steamer  Marvland.  199 ..  199 

To  Belta-t— Got.  28  — 3teamer  Lord  Oufferin,  2,0  9 2,009 

To  Bremen    Oct.  31 -Steamer  Maria  RIckmera,  2,249 2,249 

To  Hamburg -Gel.  29 -Steamer  Moravia,  287 297 

Phoadklphia— To    Liverpool— Got.    1 9— Steamer  Axagonia, 

2,416 : 2,416 

Tacoma— To  Japan— Nov.  1— Steamer  Victoria,  1,000 1,000 

ToMl 311,933 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

French    Oer-  ^Otli./S'rope-^  Hexteo, 
port*,   many,   fforth.  Soulh.      <te. 
932    2,538    1,537    3,143     

i7(OMJ  ..**■•  X-fiijV  -•■>•■  ••■■■■ 

9.957  20,208  48    8,787 


Rew  Y»rk. 
N.  Orleans. 
Qalveston. 
Cor.  C  40. 
Pensacola. 
Bavannali.. 
Brunswick 
Obarleston 


Oreal 

BriPn. 

4,443 

7,'*9d 

62,066 

7,277 
9,669 


4,000 

5,314  53,297 

",16,599 


304 


1,400    7,372 


WUmingt'n  10,0O5  20,765     

NorTolk....     4.094  526  1,944 

6,166  2,546    

«^%XO  ■***««       ••««•«  «*••«« 


Boston 
Baltimore. 
PhU'delp'a 
Tacoma. .. 


Japan.    Total. 
12595 

■  >>■■■       I.Q(0  /O 

101.068 

304 

12,771 

74,660 

9,669 

16.599 

30,860 

...*..       7,464 
......     14  959 

8,712 
2.416 
1,000 


1,000 


Total....l38  554  25.586  Mo,^79  6,728  19,302   394  1,000  311.953 

To  Japan   since  September  t  shipments  have  been  3.956 

bales  Irom  raoiflc  Ck>a8t. 
Below  we  give  all  news  received  to  date  of  disasters  to 

4  eijels  carrying  cotton  from  United  States  parts,  &c. 

ALDERSOATE,  steamer  (Br),  at  Galveston,  for  Liverpool,  with  9,041 
bales  of  cotton,  has  been  on  Are,  bnt  the  lire  was  oomp  lately 
extlngiiisded  and  the  d^tmaKed  otton  discharged.  The  Alders- 
gate  sailed  on  the  30lb  fur  destination 

BUKT>>N,  BteaiQHr  (Br  ),  at  Galvestuu,  for  Liverpool.  A  Are  broke  out 
in  the  ott  in  in  No.  2  hoi  I  of  steamer  Burton  for  Liverpool, 
at  an  early  hour  Oct  29.  The  Are  was  quickly  under  control  and 
cargo  broken  out.  Damage  will  be  heavy,  and  cannot  be  approx- 
imated until  the  cargo  is  discharged.  The  Burton  had  on  board 
5,440  bales  of  cotton 

HlOHFiBLU,  ste-'uer  (Br  ).  from  Galveston  for  Hambnrg.  The  Are  on 
steamer  (Ilghtleld,  which  arrived  at  .\ew  Orleans  Oct.  27,  has 
l>een  extiuxuished  Two  huudred  bales  cotton  damaged.  The 
Ore  was  confined  to  one  hold. 

Oottoa  freights  at  New  York  the  past  week  have  been 
as  follows. 


lilverpool,Nov.3  d. 
Do       lAter.d. 

Havre e. 

Bremen e. 

Hambnrg e. 

Ajnsterdam e. 

Beval,  V.  Hamb..e. 
Do     V.  Httll...e. 

Rotterdam e. 

Genoa e. 

Trieste . e. 

Antwerp d. 

8hent,v.Antw'p.d. 


Satur. 

Mm. 

Tut*. 

Wtdnes. 

Thurt. 

38t 

"Xi 

»u 

»ie 

'n 

»ie 

.... 

.. 

.... 

.--, 

40t 

401 

401 

40t 

40 

40i 

401 

401 

401 

401 

35t 

SSt 

SSI 

351 

35 

S7>«< 

31H\ 

87  >« 

87>«t 

37  ^ 

501 

50 1 

601 

501 

SOi 

489501 

489501 

48  9501 

489501 

48»^0t 

37>*l 

37' 

37isl 

37  >« 

37  >« 

459501 

45350t 

459501 

459501 

459501 

«S«90t 

50t 

oot 

501 

601 

»I6 

»U 

»ia 

«!• 

»18 

■<!>* 

■'t 

■i-a 

■Jw 

Tm 

FH. 


t  Cent*  net  per  100  lb*. 

LiiTBRPOOL. — By  cable  from  Liverpool  we  have  the  follow - 
ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Bales  of  the  week.  bales. 

Gf  whioh  exporters  took. . . 

Of  wliloh  speonlators  took . 

B9M  Amerlsan 

Aetna  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  A'uencan— Estm'd 
Total  Import  of  the  week.  . 

Of  whioh  American 

Amount  afloat 

Of  whioh  Amerloan 


Oct.  14       Oel.  21       Oct.  28        yov.  4 


74,000 

1,400 

800 

68,000 

4.000 

67,000 

545.000 

471,000 

46,000 

41,000 

271,000 

270,000 


82.000 

3,300 

400 

75,000 

3,000 

77,000 

530,000 

454,000 

6.5,000 

60,000 

324,000 

3^3,000 


63.0(h 

1,700 

30<i 

58,000 

4,000 

68,000 

593.000 

5^1.000 

136.000 

1  (3.000 

3I3:>,000 

362,000 


66,000 

2,800 

5,800 

61,000 

3,000 

78,000 

635,000 

5  ».5,000 

122,000 

1<>4,000 

432,000 

430,000 


The  tone  of  the  Liverpool  market  for  spots  and  futun  s 
esoh  day  of  the  week  ending  Nov.  -1  and  the  daily  closing 
0'  ioes  of  spot  ootton,  have  been  as  follows. 


tpol. 


Market, 

p.  M. 

(ia.Upl'da. 

ittlM.. ...... 

Ipeo-jiexp. 


Pulurts, 
Ha 

1:46 


Market,  { 
-    p.  M.( 


Market,  ) 

4.F.M.    { 


BaCday 


Qalet. 


3'i 


7,000 
500 


Stmdr. 
■asr. 


Monday. 


Kaaler. 


3Ua 

12,000 
SOO 


8t«sdr  ai 
partially 
{.et  dec. 

Quiet  bat 
■taadr. 


Tuesday. 


Qnlet. 


10,000 
SOO 


Brny  it'd  J 
partially 
l-Mdea 


Wedfday. 


Steady. 


10,000 
600 


(julet  at 
partlaliy 
IMadT. 


Steady. 


Tkurtd'y 


In  buyers' 
favor. 


10,000 

500 


ateaily  ai 
partial!  r 
l-e4  dec. 


Steady. 


JWdav 

Fair 

business 

doinK. 


10,000 
600 


Steady  at 
partially 
l-(MadT. 

Quiet  bat 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
ijlause,  unless  otherwise  stated. 

igr  The  prices  are  given  in  pence  and  64tAs.  Thus:  2  63  meanM 
2  63-64d.,  and  3  01  meant  3  l-64d. 


Oct.  29  to 
.Voc.  4 

Ootober 

Oot.-Nov 

Sov-.Deo.  .. 
'>eo.-Jan.... 
lan.-Peb.... 
Feb.-Maroh. 
Moh.-AprU.. 
Aprtl-Jfay.. 
May-lune... 
fnne-lnly .. 
July- Aug... 
Aug.-Sept... 

Sat. 

men. 

Taes. 

Wed. 

Ttanre. 

Frl, 

12>s 

P.M. 

d. 

2  62 
2  61 
2  60 
2  60 
261 
2r.l 
2  fi3 

2  61 

3  00 
3  00 
3  01 
3  02 

1 

P.M. 

"r 

2  82 
2  61 
2  60 
2  60 
2  60 

2  61 

3  62 

2  63 

3  00 
3  00 
301 
3  02 

1:45     4     1:45 

p.  M.  P.  M.  P.  M. 

d.      d.      d. 

2  82  2  62     ... 
2  61  2  60  2  59 
2  59  2  51  2  58 
J  5»  2  59  2  f>8 
2  60  3  .59  2  58 
2  60|2  60i2  59 
2  61  2  6112  60 
2  6i  2  62  2  61 

2  t>3  2  6S  2  62 

3  00  3  00  2  63 
301|301  300 
3  0113  013  01 

4 

P.M. 

d. 

2  59 
2  57 
2  57 
2  58 
2  59 
2  5>i 
2  60 
2  61 

2  62 
2ti3 

3  0J 

1:45     4 
P.M.  P.M. 

d.      d. 

2  60  2  59 
2  58  2  58 
2  58  2  58 
2  5;t  2  58 

2  5912  59 

3  e:0  2  60 
2  61  2  61 
2  62  2  62 

2  632  6S 

3  00,2  63 
3  Oils  00 

1:45 
P.M. 

d. 

2  59 
2  57 
2  57 
2  57 
25« 
2  59 
2  6i 
2  61 
2  62 
2  63 
2  63 

4     1:45     4 
P.M.  P.M.  P.M. 

d.      d.      d. 

2  59  2  59  2' 59 

2  57  2  57  2  57 
2  57  2  57  2  57 
2  .57  2  58  2  57 
2  53  2  58  2  58 
2  59  2  59  2  59 
2  60  2  60  2  60 
2  61  2  61  2  61 
2  62  2  62  2  62 
2  63,2  63  2  62 
2  63  2  6312  63 

BREADSTUFFS. 

Fbiday,  November  4,  1898. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  local  market  for  wheat  flour.  The  home  trade 
has  continued  a  small  buyer,  due  to  the  fact  that  its  wants 
are  largely  supplied  tor  the  present.  The  export  demand  has 
De>!n  held  in  cheek,  owing  to  high  ocean  freight  rates 
ruling  and  the  scarcity  of  ocean  freight  room.  During  the 
latter  part  of  the  week,  however,  a  moderate  amount  of 
flour  was  taken  for  export,  prin:;ipally  by  the  Continent. 
Advices  from  the  Northwestern  mills  reported  fair  sales, 
part  for  export.  Rye  flour  has  been  in  moderate  demand  and 
firm.  Buckwheat  fljur  has  been  quiet  but  steady.  Corn  meal 
has  had  only  a  limited  sale  bnt  prices  have  been  unchanged 
and  steady. 

Speculation  in  wheat  for  fntnre  delivery  has  been  moder- 
ately active,  but  the  tone  has  been  somewhat  unsettled.  Im- 
mediately following  our  last  report  there  was  a  fractional 
decline  in  prices,  in  response  to  weaker  foreign  advices  and 
under  a  full  movement  of  the  crop  and  realizing  sales  by 
longs.  During  early  'Change  on  Monday  there  was  a  further 
decline  in  prices,  reflecting  weaker  foreign  advices  and  con- 
tinued li(]uidations  by  longs.  Subsequently,  however,  a  re- 
newal of  the  talk  of  unsettled  political  relations  existing 
between  England  and  France  turned  the  market  stronger, 
and  the  decdne  in  the  spot  market  was  more  than  recovered. 
Tuesday  the  market  opened  at  a  sharp  advance,  in  response 
to  stronger  foreign  advices.  During  the  day,  however,  the 
advance  was  lost  under  moderate  selling,  prompted  by 
reports  of  a  large  increase  in  the  supply  of  wheat 
in  sight.  Wednesday  there  was  an  easier  market 
early,  bnt  later  reports  of  an  active  export  demand 
advanced  prices.  Tnursday  there  was  a  quiet  market,  and 
prices  weakened  slightly  under  the  continued  free  movement 
of  the  crop.  Business  in  the  spot  market  has  been  fairly  ac- 
tive, as  exporters  have  continued  buyers,  althougu  their 
purchases  have  not  been  on  as  extensive  a  scale  as  noted  lat- 
terly. Wednesday  was  the  only  day  of  the  week  wiien  a 
large  export  business  was  transacted,  the  sales  for  thi'S  day 
amounting  to  about  1,200,000  bushels.  For  the  remainder  of 
the  week  the  export  sales  reported  averaged  about  •'500,000 
busnels  daily.  To-day  the  market  was  easier  in  response  to 
weaker  foreign  advices  and  under  large  receipts.  Business 
in  the  spot  market  was  active.  Sties  for  export  here  and  at 
ontpirts  were  .501,000  biwiels,  and  it  was  also  stated  that 
415,000  bnshels  were  sold  at  Chicago  for  export, 

OAILT  OMMDIO  PBIOBS  OP  HO.  2  KEO    WIHTBB  IN  NEW   YORK. 
Bat.        Man.     Tuei.    Wed.       Thnre.      Kri 

Cash  wheat  f.  o.  b 75"fl       7d'9      75^       76''8       76  7SH 

MO.  delivery  in  el4V 73>fl       74»«      74>4       74»»       74k        78''g 

Mar. deUvery  in  elev....    74'^       74\      74\       75\       75  74% 

May  deUvery  In  elev 72  723*     72%       721%       72  71% 

OAILr  CLOSINO  PBIOBS  OP  HO    2  SPRINO  IN  CHICAGO. 

Sal.       Mon      Tues.      Wed.       Thiir:  *W. 

Nov.  delivery  in  elev 6^:ij       66'>s        66  66%       6rt'4  66% 

Dec.  delivery  in  elev 66>8       66%       06^8       67%       66>a  66 

May  delivery  in  elev 67  67^       6714       673i       67'a  66% 

Indian  corn  futures  have  been  quiet  and  no  changes  of  an 
important  nature  have  occurred  in  values,  the  tone  of  the 
market  holding  steady.  Early  in  the  week  an  active  export 
dem*nd  offset  easier  foreign  advices  and  favorable  weather 
at  the  West  for  the  crop.  Subsequently  there  were  predic- 
tions of  an  increased  movement  of  tne  crop,  but  in  the  face  of 
this  was  good  buying,  largely  by  shorts  to  cover  contracts,  and 
values  held  quite  steady.  Business  in  the  spot  market  has 
been  fairly  active.  Exporters  have  continued  fairlv  good 
buyers  and  the  local  demand  has  been  moderate.  To-day  the 
market  was  easier  in  sympathy  with  the  decline  in  wheat  and 
under  an  increased  crop  movement  and  continued  favorable 
weather.  The  spot  market  was  only  moderately  active.  The 
sales  for  export  here  and  at  outports  were  350,0i)0  bushels. 

DAILT  OLOSntO  PBIOIM  Of  HO.  2  MIXED  OOBH  IN  NEW  YORK. 

Sat.       Mon.    Tuet.      Wed.     Thur:  Frl. 

Caah  coru  f.  o.  b 39>4      39%      39i«       39^       39%  39% 

Deo.  delivery  in  elev 38         38'a      SSM       SB's       38>s  37''8 

May  delivery  In  elev 39         3958      3938       39i4       Z9H  SS^ 

DAILY  CLOSINO  PRICES  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.        ifon.      Tuea.     Wed.      Thurt,  Fri. 

Nov.  delivery  in  elev 32%       32           32           32  Si's 

Deo.deliverylaelev 32^*       32  >9       32  >4       32%        32%,  Sl^s 

May  deUvery  in  eiHV ....    34>4       34%       34i8       3iie        34  88% 
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■  MliiiJ  tethilnril  m«rkrt  haro  oonUnaed 
al  a  tfMiMiU.  AtttwWMt  tb«r»  baa  bMn  only  » liiait«d 
^omrt  ol  MtlTlty  to  th«  irmainii.  bat  tka  tooe  of  th«  market 
kM  Md  alMdly.  In  tymftby  with  ooiv.  Soma  bDying  by 
«bo(ta  to  eovtr  coBtracU  akn  baa  had  a  tandmcy  to  Ktre  tone 
to  tka  iltaatma.  Bspottcra  baT«  bean  only  llinit«<l  bnren 
la  tbe  >pot  Barbet,  bot  the  bona tmda baa beaa  a  fair  barer. 
T^day  tbe  market  wm  eaatar.  ia  ijapathy  wttb  the  declioe 
Ib  tHhn  gralaa.    Tbe  axpoct  bortxaa  waa  dna 

B«iLT  cuMiae  rawi  or  oats  ih  R  B  W  YOB  N , 

JM.       JTm.      Tmm.       Wid.      rhurt.     fH. 

StSLtVMSreSr..    S         80         80  so         904       so>. 

OUI.T  "^^tfrt  raiOM  or  ao.  8  itixaii  o*t«  i*  oiilOA«iO. 

JML        «•«.       IWl.       Wtd.     Thun.      >Vi. 


Dm.  4«li«err  *■  •>•* ' 
HaydrilTwjliatoT. 


88% 

81N 


•iSS 
t4'» 


its 


28^ 
84% 


24  ■• 
2> 


24 
24% 


Bj*  ba«  b<  ea  in  (air  demand  at  etaady  Driota.    Barley  baa 

■        -       - 'Ma.    Offeri- 

been  light. 


hadalar(»rMlaaBd  at  blsbflr  ofloca.    Offerinss  hare  been 
Iteitfd  aad  ibe  ctop  BioT(iD«Bt  baa  be« 


Tha  fbUowlac  aia 


•sao 

•8  75 
•8  85 

•8  15 
•8  40 
•3»0 
•470 
la  aaeka  mIU  m  pttaw  tMlo' 
aaAin. 


•3  60 
460 


^r»tcnt.anvrtm»  3  10 


Oon 


40 


•4  00 
•4  75 

as  50 

•  170 


Bfaadrwtae 
iMlewthoMl 


8  10    02  15 
8  20 


limited  regaeat.  Overooatlnga  rale  qatet  and  withoat  gp^ial 
feature.  Gioakinn*  are  inactlre  tbroatchout,  boyera  evidently 
at  a  loaa  aa  to  tbe  trend  of  faahioo  in  tbeee  line*.  Bosinesa  in 
flaonela  baa  been  light,  and  moderate  in  blanketa  at  nn- 
changed  prioea. 

OoKSBTio  OoTTO.i  GKmdb.— The  exporta  of  cotton  goods 
from  this  port  for  the  week  ending  November  8  ware  t,398 
paokagea,  valned  at  |74,733,  their  destination  being  to  the 
pointa  specified  in  the  t^ilea  below; 


mrbarrala.] 


aar4  DalaU.  Ma.  1  SO 


•81% 


|Ptli*aJMuaia.  A*.  1  74>«a7SS 
^      ■rTMe.2.. 


_....i...  74i«»78% 
,»».  1  ...  7S%a74% 

.pmUk.  8a%aao>t 

WkiW »   •»» 

■•.  8aris«6 .^  8a%a8u% 

■•.avhiM aanasm 


(^•ta,  par  bash—  •        e. 

Wartmrnlzad 37>ta40^« 

■•.8  Blxea 87%a40^« 

WeatvaTaUew _38    assin 

WMtaraWklla 88>««393b 

lNrt«tB.par  baata  .  ..'SS    •5a>i 

atateaad  Janey 54    ^58 

Barter— Waatan. 47    aSO 

raadlM ^ 4l><>45 


Bxroara  or  Baa^osTDrrs,  PmovisiONs,  Cottom  and 
.MaofaBOM.— Tlie'«Kp<>r(«of  (heae  artlelee  during  tbe  month 
ff  Maplaaiber  and  the  nine  months,  for  the  past  three  years 
lan  aa  follows: 


aa. 


i«««»tt»l«wi»a7.iat 


ita.raa.iM) 

l*0.»St.i83 


, 4  bonla  aU  Beata*  aal 

Altthaaaora  afiirss  are  bawd  on  ttaa  raontblr  prallmloarr 
taad  br  Iba  Baraaa  orataUatlea.  and  eovor  about  98  par  oen  t 
a  Seasl  a  spofta. 
•  •r  •Ikariabtca  ■•■■IIt  *!*•■  h»r*  •••  •»■•  934 , 


THE    DRY    GOODS    TRADE. 

N«w  ToRK.  FwDAV.  P.  M..  November  4,  1898 
Tbm  mgmt  damand  for  heavy  brown  cottons  has  befn  well 
ImiifUmmjgttJhk  waak,  and  is  still  the  bsst  featnre  in 
IkB  eollaa  joooB  ntnattoa.    Bnsineaa  on  home  account  has 


■fcowa  bttfc  variation  from  previona  conditioos  in  either  cot- 
loBorwoolaa  gooda.  Hrary  brown  cottons  are  anpported 
tgrtha  opart  baaiM»a,  aad  print  cloths  by  the  Fall  River 
agniiasat.  bat  ootalda  of  tb^se  the  tendency  of  the  market 
iaaasr  mder  tba  inflaaaoa  of  tbe  continned  decline  in  the 
pftea  of  law  matariaL  A  drop  in  raw  wool  dniinic  the  week 
18  ajao  aa  aaf arorabU  factor  so  far  *s  (coodRalr)-n<ly  manufac- 
I«»a4  araootwaad.  Oolaido  of  thf  wholtMule  iiiarkets  the 
oaaiaaof  bortaaaa  ia  fairly  •ooouraging;  rtporta  from  the 
WaBlpartlrolarlyahow  that  with  more  asMoaable  weather 
tBaaaaanmpttv«d*macd  baa  expanded  oooaideraHy.  Wttb 
Call  trada  ao  n»arly  over  at  first  ban<l,  sprint;  bof.ioe«a  ia 
BMra  fnllT  occuprlng  attention  and  encourancnient  in  drawn 
Abb  Ibe  far>  that  aUbongb  tba  danaod  for  cotton  specialties 
•■■  BardlT  rw  railed  fr«r,  it  baa  baao  broad  cnongh  to  cover 
a  ooarfdsrable  aagragaU  baaisMa.  Reportaoaewilecl ions  are 
imMvally  aatiafaetorv,  few  complaints  on  tbe  score  or 
rfow  pajrataaU  bafaw  haard. 

Woq«*«Oogoe.— Thademaad  for nan'a-wear  llKbtweirht 
woolaaa  aad  wo(at«4s  bas  agaia  beaa  oe  a  mo<ler*to  scale. 
Bnsn  are  taiprsiaed  by  the  declining  tendency  in  raw 
■miial  and  ara  holding  oflT  in  expectation  of  a  weaker 
■artwt  fbr  gooda. ,  Tba  tooa.of  tiia  market  in  moet  llnwiof 
Mtt  vteda  aad  foo^iroolaaa  ia  eaay,  bat  prices  are  not 
3KI**22"*"*  Jr'f**^  •"  '■  •omowhat  belter  position 
{ban  woolana.  aa  tbe  daaiand  rana  more  npoa  tbsm.  Reorders 
lor  bsary  gooda  ara  lair  (or  tba  time  rtf  year  and  Mices 
ga^etally  ateady.    MatiaeU  are  dnll  and  dbeskin  jeiw  in 


Kaw  YoBX  TO  Oct.  81. 

1896.             1 

1887. 

Wmk. 

Mass /an.!. 

W-k. 

18 

■■262 

4 

500 

511 

404 

40 

81 

492 

106 

Mnea  Jan.  I 

Orrtftt  Britain ...  ,... 

68 
29 

"li 

348 

10 

48 

668 

110 

8.896 

889 

182,490 

8§:3I1 

8316 

7,132 

44.746 

14,256 

!>340 

OthflT  Kuropttan.  .....■..■■■■ 

2,988 

Cblaa .'. 

India 

ArabU 

Afiiea 

Wastladlaa 

Mitxleo 

101.806 
11.846 
80,654 
17,694 
12,648 
2.900 

OeatnJ  Amarloa, 

63m 

Boath  Amadea 

40,491 

Other  Ooantrlaa...^ 

4,386 

Total 

Cblna,  via  Vanooaver* — 

1.208 

887,348 
21.623 

2,388 

226,160 
16,166 

TotaL 

1.293 

288.966 

8.388 

842.886 

Fraai  Hew  icnaiana  mlU  polnu  dlreetT 

The  vatne  of  the  New  Vork  exports  for  the  year  to  date 
has  been  ^,426,410  in  1898.  against  $8,860,861  in  1897. 

Tbe  market  for  standard  and  3- yard  brown  sheet- 
ings and  drills  is  firm  and  occasionally  i^c.  dearer  under 
continued  demand  for  export.  In  4  yard  gooda  and  lighter 
btuineas  baa  been  moderate,  and  tone  of  market  easy.  Brown 
Oanabnrgs  quiet  and  easy.  Docks  in  moderate  request  at 
previous  prices.  There  is  no  improvement  in  the  demand 
for  bleaoned  cottons,  buyers  beln^  under  the  impression  that 
lower  prices  are  probable,  keeping  their  orders  well  within 
bonnds.  Sales  of  wide  sheetings  limitel.  Cotton  flannels 
and  blankets  steady,  with  moderate  demand.  Danims  are 
steady  on  a  low  price  level,  with  more  bu^ine8a  doing. 
Plaids  in  moderate  reqnest  and  leading  makes  steady.  Other 
coarse,  colored  cottons  quiet  and  easy  to  buy.  Kid-finished 
cambrics  dull  and  unchanged.  Fancy  prints  irregular  ;  de- 
mand moderate.  Business  in  indigo  blues,  mournings  and 
other  regular  prints  of  average  dimensions  at  previous  prices. 
Fine  spwialties  for  spring  in  steady  demand.  Fine  ginghams 
well  sold  up.  Staple  ginghams  steady.  Print  cloths  have 
ruled  dull  all  week,  but  prices  steadily  adhered  to. 
Foreign'  Dry  Qoods.— Tbe  seasonable  demand  is  of   a 

Snraly  piecing  out  character,  and  with  no  special  feature, 
irdera  nr  spring  are  indifferent  in  all  lines,  and  nextseswon's 
bnsineaa  oontinnes  backward. 

laportatlon*  and  WarehOBsa  Wllbdrawala  ofDire<<  aa 

The  importations  and  warehonae  withdrawals  of  dry  gocda 
at  this  port  for  the  week  ending  Nov.  3,  1898,  and  sinca 
January  1,  1898,  and  for  the  corresponding  periods  of  lart 
year  are  aa  follows: 
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JTATt   AI^O  City  pEfAHTMCWT. 

TERMS    OP    SUBSCRIPTION. 


The  Investors'  Supplemknt  will  be  furnished  without 
«sBtra  charge  to  every  annual  subscriber  of  the  Commercial 
IND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
lotthout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
famished  witliout  extra  charge  to  every  subscriber  of  the 
Ohbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  caseg 
includes  'Ostage. 


Terms  of  AdTertislns— {Per  Inch  space.) 

Inuuleiitinatter(eiM)htime)$3  50  IThree  Hontha    (13  times). .(25 00 

STANBINO  BOsncESS  OAJKDg.  Six  months         (26  times)..  43  00 

Two  montba  (8  Umea) 18  00 1  Twelve  Montlis  (53  times) . .   58  00 


MUNICIPAL  BOND  SALES  IN  00   OBER. 

The  total  of  the  municipal  bond  sales  for  October 
was,  accord  lug  to  our  records,  aiualler  than  that  for 
the  same  month  of  previous  years,  with  the  exception 
of  1896  when  the  market  was  greatly  disturbed  over 
the  Presidential  campaign.  The  aggregate  of  the 
disposals  for  the  month  reaches  but  $4,8(19,307,  as 
compared  with  $6,17.3,60.5  for  the  preceding  months 
The  aggregates  for  October  of  the  last  four  years  have 
been  as  follows:  16,872,293  in  1897,  $4,688,463  in 
1896,  $6,697,012  in  1895  and  $8,685,435  in  1894. 

The  number  of  municipalities  issuing  bonds  in  Octo- 
ber was  111  (emitting  125  separate  issues),  as  ngainst 
147  (emitting  172  issues)  in  September.  In  October 
1 897  there  were  122  municipalities  and  145  separate 
issues.  That  the  totals  should  be  small  is  not  at  all 
surprising,  considering  that  in  th»  issue  of  new  bonds 
in  most  instances  both  legislative  and  elective  author- 
ity must  first  be  obtained.  As  the  legislatures  of 
the  various  States  meet"  but  once  in  two  years  in  a 
majority  of  the  States,  and  then  generally  early  in 
the  odd  years,  it  is  obvious  that  the  anthority  obtained 
in  1897  has  by  this  time  in  many  caees  been  exhausted. 
The  elections  next  week  and  the  coming  legislative 
sessions  will  provide  authority  for  further  issues.  For 
instance,  we  have  on  our  records  over  eighty  places 
which  will  on  November  8  vote  for  or  against  the  is- 
suance of  bonds,  amounting  to  over  19i  millions  of 
dollars.  The  demand  for  bonds  continues  strong  and 
healthy  and  the  high  prices  obtained  during  previoug 
months  still  prevail,  A  few  examples  at  this  time  may 
be  of  interest.  Troy,  N.  Y.,  during  the  month  sold 
an  issue  of  building  bonds  on  a  3-09  per  cent  basis; 
Worcester,  Mass.,  sewer  bonds  on  a  3-llG  per  cent 
basis;  Fall  River,  Mass,  water  bonds  ou  a  3-143  per 
cent  basis;  Elmira,  N.  Y..  funding  bonds  on  a  3-15 
per  cent  basis,  and  Cleveland  Ohio,  river  bonds  on  a 
3*185  per  cent  basi.*. 

The  principal  sales  of  the  month  were  us  follows  ; 
Norfolk,  Va.,  ♦5!)0,0()0  4  per  cent  30-year  bonds' 
awarded  to  .Mottu,  de  Witt  &  Co.,  Norfolk,  at  101'! 
333;  Worcester,  Mass.,  $300,000  4  per  cent  30-year 
sewer  bonds,  awarded  10  Blake  Bros.  &  Co.,  Boston, 
at  117-17;  Cleveland,  Ohio,  $2,50,000  4  per  cent  30-year 
river  and  harbor  bonds,  awarded  to  W.  .J.  Hayes  & 
Sons,  Cleveland,  at  n,5-676,  and  $?50,000  5  per  cent 


public  library  bonds,  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  118-10.  These  constitute  all  the 
sales  of  $250,000  or  over. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  October  loans  to  the  amount  of  $3,818,147 
issued  by  84  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $991,160,  and 
the  total  bond  sales  for  the  month  $4,809,307.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  the  sale  is 
given. 

OCTOBRB  BOND  BALES. 


Pagt. 
062.. 
862.. 
S09.. 
913.. 
967.. 
913.. 
756.. 

809.. 
913.. 

862.. 

862.. 
809 
809- . 

967.. 

809.. 

863. 

863.. 

P09 

967.. 

91W.. 

809.. 

H13.. 

963  . 

967  . 

863.. 

913.. 

786.. 

810.. 

913 

913.. 

810.. 

863.. 

810.. 

968.. 

757. 

757.. 

968.. 

810.. 

810.. 

757.. 

810.. 

914.. 

9d8.. 

757.. 

7.^7.. 
863.. 
968.. 
757.. 
811.. 
8t4.. 
864.. 

8C4.. 

864.. 
768.. 

8<'4.. 

914 

811. 

914.. 

758.. 

758.. 

811. 

864.. 

914. 

914.. 

914.. 

811.. 

750.. 

7.^H 

'•64.. 

914 

b6-... 

8ti5.. 

915.. 

969.. 

811.. 

865.. 

811.. 


Location. 


Rate. 


Maturity. 

1903-1907 

Nov.   1,1918 

July  1,  It'ga 

Oct.  1,  1899 

tU  08-1917 

18991908 

1918 
Oct.  1,  1928 
Got.  1,  1918 
Apr.  1,  1900 

li>18 

1900-1905 

1899-1909 
1910-1920 

1906 
1899-1R03 
1899-1903 


11899-1915 

1908 

18H9-1927 

1928 
1900-1902 
If  99-1920 
1899-19H8 
11908-1918 
1908-1928 

Oct.    1,  1D08 

Oct.  2tf,1918 

1900  1927 

June  1,  1917 


BerKBD,  N.  Y 3»a 

Bnohsnan,  Va 6 

Buffalo,  N.  Y.  (2  Issues)  3 

Biiffali>,  N.  Y 3 

Buras (La.)  Levee  Dlst.  6 

Cambridee,  Obio 4ia 

Cherry   Creek    (N.  Y.) 

Sch.olDlat.  No.  1...  4 

CleTeIaBd,Ohlo 4 

Cleveland,  Ohio 5 

Columbus,  Ohlo5 4 

Crystal  Springs,  Miss.  6 

cniyahoga  Falls.  Olilo.  6 
Deer  Park  (N.  y.)  Soh. 

Dlst.  No.  1 4 

Defiance.  Ohio 4>« 

Delaware  Co.,  Ohio 5 

Delaware  Co..  Ohio 5 

Delaware  Co.,  Ohio 5 

Denver,  Col.  U 

Denver,  Col.H '.  6 

E   Grand  Forks.Hlnn.  6 

Elnilra,  N.  Y 3>9 

FaU  Ki ver.  Mass 4 

Qeneseo,  N.  Y 4 

Oeruiantown,  Ohio...,  6 

Gloucester.  Mass 4 

Grafton,  W.  Va 5 

Oreenslmro,  Ga 6 

Gretna    (Neb )  Sobool 

Ulst.  No.  37 5 

Hamilton  Co. ,  Ohio ....  4 

Harrlsvllle.N.  Y 4 

Hartford  (Conn.)Ar8e- 

nal  School  District . .  4 
Hermlnghaus       (Cal.) 

School  District 

Idaho  Falls,  Idaho 6  1918 

Johnson  Co..  Kan 4>9      119181928 

Johnstown,  N.  Y' 4  

Laurluni,  MIoh A         11908  1918 

Lima.  Ohio S  190-1909 

LiDOOln.  R.  1 4       Oct.  15,1928 

Logan  Co.,  Ohio 6  18»9-ltf03 

Long  Branch.  N.  J 6  1930 

McKeesport,  Pa 4  

Madison  Ck>  .  Ky 4  

Madison   Co.,  Ublo  (3 

Issues) 6  189S-1903 

Mai«hfleld  (Wis.)  8cb. 

Dlst.  No.  1 5  1901-1908 

MasalUoD,  Ohio «  1900-1907 

Medford.Mass 4       Aug.  1,  1918 

Miami  Co.,  Ohio 6  

Minnesota 4        1902<i[1903 

Monroe  (Mloh.)8oh.DI«  4  1900-1916 

Monrovia,  Cal tf  1899-1938 

Mt    Pl'-asant    (N.   Y.) 

8ch.  Dlst  No.  5 5  1900-1907 

Negaunee  (Mich.)  Soh. 

Dlst  No.  1 5  190J-1905 

New  Brunswick,  N.J.  4       Nov.  I,  1928 
New    Kensington,  Pa. 

(2  Issues)  4  1900-1929 

Newton.  Mass 4       Oct.   1,1903 

Norfolk,  Va 4       Nov.  1,  19-,8 

Norwalk,  Ohio 6  1899-1908 

Norwood, Ohio 5       Sept  1,  IS  OS 

Ualtniont.Pa.  (2  issues)  4  1899-1916 

Ohio  Co.,  Ky 4         (1903-1918 

Onconta,  N.  Y 3>9        18031918 

Osakls.  Minn d  1901 

Palo  Alto.  Cal     

Passaic, N.J 4^       1916-1917 

Passaic,N.  J 5       Sept.  1,  1904 

Perhani,  .Minn 6  19001908 

Perth  AmboT,  N.  J....  4       Sept.  1.  1918 

Perth  Ambov,  N.  J....  4  1908 

Port  Jervis,  N.  Y 4  

Richwood,  Ohio 6 

Roekton.N.  Y 3»s 

Roe(llng(Cal  )Soh.Dl8t,  .. 

Salem,  Ind 5 

Salem,  Ohio. 6 

San  Mateo  Co.,  Cal 4'« 

Bhakopee,  Minn 5 

Shamokin,  Pa 4 

865..8harp8lnirg,  Pa 4 

Se-i.-Sheiby  Co„Ohio 6 

812..8mltbtowu  (N.  Y.)8oh. 

District 5 

8e5..8Dokunc,  Wash 5 

812.. Spring  Lake  <t  S'pring 

Valley  (Wis.)  8obool 

District  No.  1 6 

9ie..etraHhurg,  Pa 4 

916..Troy,  N  Y 3^ 

■'68..U1I08,  N.  Y 5 

916  .Wadlei,  0» 6 

812..Wttrr.u  Co.,N.  Y  5  1899-1901 

«16., Wharton  Co.,  Te.\»B...  5         ll90o-1938 
971. .Wharton  Co..  Texas  (2 

Isaues) ..  5         11908-1938 

971. .Whitehall  (N    Y.)  Soh.  • 

Dlst.  No  11 4  1889-1818 


1899-1^04 
1899  1910 

11903-1013 
189P-1908 

11908 
1899-1902 

1900-1928 

11908-1919 
1900-190U 

1899-1908 
Aug.   1,  1908 


1900-1909 

11908-1928 

1909  1913 

1899 


AmmiiU,  Price. 

2,.'^00  100-429 

3,000  100 

4.910  100 

12,041  100 

15,000  9000 

24,480  102-496 

7,500  107-42 

250,000  115-676 

250,000  119-10 

160,000  100-61 

16,000  jlOJ.j^, 

3,000  106-479 


22,000 

20,000 

1,600 

8.700 

7,161 

13,600 

18,700 

25,000 

29,000 

25,(i0O 

5,000 

11,000 

75,000 

10,000 

22,000 

2.500 

99,01  0 

7,000 


103-37 

108125 

103-312 

103 

102-876 

100 

100 

100 

104  165 

116  579 

101-05 

118-29 

110-280 

105 -<i3 

105-73 

101-75 
110  82 
104 


20,C00    10905 


1.500 
20,<  00 

11)0,000 

50,000 

15,000 

4,500 

125,00  ■ 
25,000 
45,000 

121.000 

112,C<00 


103-33 

100 

102-24 

105-95 

106  25 

110-666 

109-24 

105-8576 

117-18 

101-653 

103 


17,:00    105-367 


18,500 

4,000 

90,000 

7,000 

100,000 

12,000 

25,000 


10.5080 

108-325 

110-54 

104  043 

102-98 

100 

103 


4,000    106-125 


12,000 
62,000 

60,000 

16,500 

599,000 

6,365 
24,293 
65,000 
30,000 
15,000 

1,000 
40,000 
22.000 

5,000 

e.OOO 
25,000 

2,000 
22,000 

6,000 
12,000 

2,000 
11,500 

5,017 
48,000 

8,000 

65,000  I 

60,000 
30,000 

2,500 
10,000 


100 
106-155 

102114 

100 

101-333 

104-163 

109-100 

101-081 

100-63 

100-173 

103 

103  125 

112-52 

107-27 

106-433 

103-60 

101-345 

10337 

H  5-35 

100 

104-23 

103-095 

108-5^8 

102-296 

100-693 

106-36 

104-75 

102-625 

111-275 

105-40 
lOU-67 


2,750  103-181 

20,000  101-08 

52,000  104-36 

5,000  101-13 

7.000  102-78 

12,000  101-763 

14,000  10125 

37,000  101-25 

20,000  105-26 
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MiMliwOMatar,  1M«. 


•f  4MM  af  «aMim.    f  S<imM«  to  Mil  la  Md  •turth* 
amt  aalar*  la  «ka  lalar  raar.    ;  Xot  inolndlai 


•6M.O0O 
ta  lut. 
bondi 


•■Ariaar  uAaaluala  ikmya^ifrSr'iSoi  inoindlaf  tSM 
TTiTir^r  kMM  rafariad  aa«  wiriak  4o  aat^balamc  Ui  Ua 

la  the  Chkoxicli  of  October  8,  1898,  page  7A6,  a 

liat  of  September  bond  Mlee  amountioK  to  16,145,665, 

vQIbefoand.     Since  the  pablioation  of  that  stato- 

■Mit  ve  hare  reoeired  the  following  a Iditional  reports: 

ADomoaiU.  Barmaui  Boiid  Bale*. 

t»«aM— ,  Mmt:       Mmmrtlt.        ^  "•«»<•  .jfj^**- 

.  Ma «  1M»-I90f  _5.55?    J9*    . 

OBl.„ «  l**»-lMe  30.000    113-38 


ibar #28.000 

ill  make  the  total  sales 


cr  iMaiaMWaulMiaar 

These  additional  loans 
(sot  including  temporary  loans)  as  reported  for  Sept 
UM  amount  to  M,n3,665. 


Baylor  Ceaaty.  Texaa.— Bon4«  Uaal.— On  October  23. 
MM,  JaJ(a  lUrrls,  In  tba  Oiatrlet  Ooart,  handed  down  a 
ttltitcm  afllrmiag  the  validity  of  the  oonrt-boose  bonds 
iHMi  br  tMs  OOQB^.  The  loit  was  brought  by  the 
Off  Vaooaal  Bank  at  Padooah  for  unpaid  interest.  The 
eoaatgr  CaQad  to  make  a  lax  Wry  to  provide  for  a  sinking  fund 
and  lot  the  BanasBk  of  latarc^  as  required  by  law.  This 
B  of  the  atatatoa,  it  was  claimed,  made  the  bonds 
Jodge  Ranis  ia  bis  decision  declared  tliat  the  State 
s  Cbort  has  held  ia  similar  cases  that  such  curable 
ImnlarltSa  did  not  affeet  the  Talidlty  of  the  bonds. 

CM  Caaatr.  HJaa.— BOad  /uue  llhgal.  The  Supreme 
Ooart  haa  ln'B4r*  down  a  decision  ileclnriDK  illet^al  the 
W,QOt  koads  iaaaad  last  March  for  building  roads  and  bridges. 
TIm  Logialatare  in  IMS  paased  a  law  autborieing  county 
la  to  Ike  aaMmat  <d  tiot  the  Taluation  for  roads  and 
I  two  weska  latar  passed  another  law  authorizing 
I  for  Ike  man  piupoese  to  the  extent  of  If  of  the  ralua- 
Oa  Jaae  1*.  18M,  Jndge  Ensign,  declared  that  the 
1%  law  maBk  be  mutiued  to  add  \i  to  the  amount  pre- 
TJnaslj  aOowad,  maUnc  tke  total  amount  allowed  for  the 


paipoaas  msanownl  9*.  This  decision  haa  now  been  rerersed 
kriaaliee  OblUas,  who  declares  that  the  U  law  repealed 
tks  sarller  atatnl*.  thus  limiting  the  amount  of  bonds  that 
may  be  lasaed  to  If  of  tlia  ralnation.  while  the  $9,000  issue, 
if  ■ade,  woald  brlac  tke  agsrsfato  of  bonds  for  the  pnr- 
BOSBa  raflsmd  to  toaboratkaUarit 

Balatk.  Hlaa.-0(to  A^/ofoed  from  Ittultm  Bondi-Oa 
Oalobst  •!,  18M.  the  SapceaM  Conrt  decided  that  the  cltr 
eoaldnetiHDeBaT  mare  boods  for  wat«r-works  purposes. 
llMBait  was oae  broocht  by  Harry  T.  Moore.  In  18»S  the 
elty  voted  to  Issae  M.SUO.OOO  water  bonds  and  $l,100,OlK>  was 


bos  towed  oader  Ikie  aalkartty.    Ia  1807  the  city  again  voted 
boadSLUU  rtae  (lor  |l7HO,flOO.  for  the  pnrohaaa  of  the 


watar 
old 


;  Btoetrfc)  Lichtiac  Co.  has 
■Mlor  Ooart  to  rattaa  tke  city  rrom  i 
m  aaU  water  works  aad  aiectrio-ligbt 
Aajmt.  Jad(e  Boraott  kas  granted  a  I 


ke  elty  nearajr  propoeed  to  issne  ttOO.OOO  of 
,  9m.m  atkcriaedla  iWB.  bnt  the  decision  of 
the  Ooart  aow  rsadsred  prereala  f  nrtker  issnaaoe  of  bonds. 
TkeUoart  kolds  that  tke  eleottve  authority  conferred  at  the 
latasr  sisptloa  sapsratdaa  that  of  tba  former. 

Soarsta.— i<r04«MMrs  Okaasaes.— On  October  98, 1898,  the 
liortdatare  eoaveaed  la  rsfalar  aeasion. 

■oaliBkary.  CaL— IVai^orarir  /M;««e«oa.— The  Healds- 
tan  Btoetrfc)  Licktiac  Co.  has  oommsaeBd  salt  in  the  Sa. 
fMHT  Ooart  to  rattau  tke  city  from  delivering  the  tSO.OuO 

plant  bonds  sold  last 
_  _  _  1  temporary  injunction. 

lawa.— H^armal  OsfMom.— On  Ojtober  28.  IMM.  the  Su- 
I  Uoart  keld  tkat  aaaieipal  warranta  can  be  paid  only 
tke  year  ta  wklok  they  are  drawn,  and  that  the  holders 
of  wanaats  isoaed  prior  to  the  year  of  thmr  presenU- 
ttoa  for  naymeat,  kava  no  claim  upon  tke  revannsa  of  that 
year,  at  iSMt  not  oatU  after  the  current  debts  are  paid.  The 
Ooart  aaid  tkat  if  tkeee  warraou  are  valid,  they  can  be  put 
lalodgmsat  aad  beeoUeotodby  proper  prooaas. 

teat.  Okie.  -  fiWaaWsa.— A  enlt  recently  hsard  by  Jndre 
Hawanad  la  tke  (Taltad  States  Circolt  Oonrt.  resulted  in 
teror  of  Bdward  Dsaa.  wko  fooolvad  |i.4et  87  interMt  on 
■ajaH  eoaaoae  attooked  to  refttadlag  bonds  of  thie  village 

fieirear  Ceaatr.  ly.-Aoads  VaUZ-OUiti  Jaatioa  L?wis 
e(  Ike  Ooon  of  AMsale  kas  attmed  the  decision  of  the 
GUealt  Ooart.  wklok  daolarsd  valid  the  lus.ooo  4f 
«  boado  aoM  last  Beptoosbsi.    The  suit  was  brouKbt 
hrH.CtolUtoe«lalatkadaUvanroftkeboBds. 

Bew  ieraei.— OHiV.  9mm  aad  Obaaly  ArM*.— The  State 
Banaa  of  baker  aad  WiHallBi  kas  jaat  oompilfd  flKuree 
lalatltatotfeaalty.  towa  aad  ooaaty  deMa  of  New  .lemrv 
■e  (atanatlac  ooapartsoas.  The  report  sutes 
faaded  debt  of  allctties.  towns  and  oonntiea 
eftkeStata  Is  aow  |WJ70.0»4,  ssminst  |-V),«78,8{4  in  INW), 
•4M6k,no  la  1880.  In  addition  to  the  funded  debt 
ay  MBHlpaBtlaB  kava  oatatandloR  a  floating  Indebted- 

or  prsllmtnary  to  the  Imus 


of  bonds.  The  amount  varies,  and  except  in  the  large  citiea 
and  counties  it  is  not  heavy.  The  total  funded  and  floating 
debta  in  the  years  mentioned  are  given  below  : 
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In  the  following  table  the  total  county  debts  and  city  and 
town  debt  is  given  separately:  also  the  total  amount  held  in 
sinking  fund,  with  the  percentage  of  each  class  to  the  total : 
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The  total  debt,  leas  sinking  fund,  has  varied  bnt  a  trifle  for 
the  years  given,  out  has  varied  considerably  in  the  different 
counties.  In  the  following  table  is  given  for  each  county 
>  he  total  city,  town  and  coant^  debt,  funded  and  floating, 
less  the  amount  held  in  the  sinking  fund  : 
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New  York  CItv.— Budget  for  1S99.— On  October  81,  1898, 
the  Board  of  Estimate  and  Apportionment  adopted  the 
budget  for  1898.  The  total  amonnt  apportioned  was  $93,580,- 
Oii  (3,  as  given  in  the  following  table,  comparison  being 
made  with  1898  : 
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The  following  table  gives  the  amounte  apportioned  to  the 
various  departments  for  the  years  1898  and  1899  and  the  in- 
crease of  the  latter  year  over  the  former  : 
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Buildinn 
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S40ll.68ii00  881.' 86  18 

683,806  00  411,486  S4 

704.006  00  I8.8il  61 

18.0t0.068  86  l.OSn.371  U 

770.881  00  8367  86 
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Total!.  846,78638814       S60,8S6.00«  68       tS,608.77S  88 


We  hope  to  give  the  budget  in  greater  detail  at  a  future 
date. 

Padncab,  Kj.— Possible  Bond  Litigation.— A.B  stated  in 
the  CUROMCLK  of  March  19,  1898,  the  City  Council  agreed  to 
sell  Roberto  &  Co.  of  New  York  |100,OUU  of  refunding  St. 
Louis  Sk  Paducah  Railroad  bonds  on  Dec.  1.  The  city  at- 
torney recently  decided  that  the  original  bonds,  now  held  in 
.St.  Louis,  are  illegal  and  cannot  be  refunded,  but  the  Com- 
mon Council  has  not  yet  refused  to  comply  with  the  con- 
tract. Acoording  to  local  reporte,  W.  E.  CofBn  of  the  New 
York  firm,  has  agreed  to  compromise  for  $1,500,  but  the  city 
baa  refused  and  a  lawsuit  will  be  the  result. 

Portland,  On.— New  City  Charter.— A  feature  of  the  new 
city  charter  granted  at  the  recent  special  sesxion  of  the  State 
Legislatnre  is  that  section  which  provides  that  no  warranto 
oaa  be  drawn  on  any  fond  unless  there  is  money  in  that  fund 
to  pay  them.  This  section  is  caugicfj;  some  anxiety  among 
the  city  officiahi  at  i)ro8ent,  as  the  funds  contain  but  little 
money,  and  the  question  of  providing  payment  for  the  city 
vinployes  has  become  quite  a  problem. 

TaeoBB,  Wash.— iramint  Utigation.-Oa  October  7, 
1898,  an  importont  point  in  the  city's  warrant  suits,  accord- 
ing to  the  Seattle  '•  Pout,"  was  gaine<l  by  the  city,  when  the 
case  as  a  whole  came  up  for  hearing  in  the  city's  demurrer 
to  the  oomplaint.  The  demurrer  was  sustained  by  Judge 
Carroll.  The  decision  affects  the  five  suite  against  the  city, 
embracing  warrants  amounting  to  nearly  one  million  dollars, 
illegally  issued  bv  ex-Treasurer  Biggs.  The  city  argued  that 
t  he  complaint  did  not  allege  that  these  warranto  had  ever  been 
presented  to  the  City  Treagurer  for  payment,  and  payment 
refused:  that  this  is  reiinlred  under  the  law,  and  that  until 
th»  oomplaint  is  amended  to  show  this  the  plaintiflfs  have  no 
action  aiiainst  the  city  under  their  original  complaint.  The 
plaintifTs,  on  the  other  hand,  contended  that  inasmuch  as  the 
city  had  denied  the  validity  of  the  warranto,  they  are  not 
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compelled  to  show  they  had  presented  their  warrants  for 
payment  and  were  refused  such  payment.  The  decision  is 
directly  against  the  plaintiffs,  and  with  it  is  an  order  that 
they  amend  complaint  as  prayed  for  in  the  demurrer. 


Bond  Calls  and  Redemptions. 

Altoona(Pa.)  School  District.-  Bonds  to  be  Redeemed.— 
The  School  Board  on  October  24,  1898,  voted  to  redeem  on 
January  1,  1899,  $13,500  bonds  issued  in  1888  and  $1,500  bonds 
issued  in  1894. 

Clay  County  (P.  0.  Clay  Center),  Kan,— Bond  CaH.— John 
McKee,  County  Treasurer,  has  called  for  payment,  at  the 
Kational  Bank  of  Republic,  New  York  City,  or  at  H.  C. 
Speer  &  Co.,  Chicago,  bonds  Nos.  46  to  75  inclusive,  for 
$1,000  each,  issued  in  aid  of  the  Chicago  Kansas  &  Nebraska 
Railroad  December  15,  1887.  These  bonds  mature  JDecem- 
ber  15,  1907,  but  are  now  sabject  to  call.  Interest  will  cease 
November  13,  1898. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsetchere  in  this  Department. 

Sontli  Omaha,  Jieh.— Warrant  Call.— City  Treasurer  F. 
A.  Broadwell  has  called  for  payment  the  foUowioK  war- 
rants: Fire  and  water  to  No.  47,  street  repair  to  No.  71, 
salary  to  No.  256.  engineer  to  No.  17,  general  to  No.  43, 
jadgment  to  No.  175  and  police  to  No.  108. 

Virginia,  St.  Lonis  County,  Minn.— Warrant  CaH.— A. 
Hawkinson,  City  Treasurer,  has  called  for  payment  on  or  be- 
fore November  15,  1898,  all  orders  issued  prior  to  October  1, 
1898.    Payment  will  be  made  at  the  City  Treasurer's  office. 
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Bond  Proposals  and  Negotiations  th 

week  have  been  as  follows: 

Alcron,  Ohio.— Bojid  Sate.— On  October  15,  1898.  the  city 
sold  to  Denison,  Prior  &  Co.,  ClevelanJ,  at  103-82,  $53,000 
bonds  issued  for  the  construction  ot  sewers  and  pavements. 

Anhtabula,  Ohio. — Bond  .Sale. — We  are  advised  that  the 
$2,400  BJ  bonds,  bids  for  which  were  asked  for  until  October 
10,  18'J8,  have  been  sold  at  private  sale. 

Atlanta,  Ga. — Bond  Offering, — Proposals  will  be  received 
nntil  12  noon  December  1,  1898,  by  Charles  A.  Collier, 
Mayor,  for  $300,000  i%  gold  coupon  refunding  bonds.  Se- 
curities are  in  denomination  of  $1,000;  interest  will  be  pay- 
able January  1  and  July  1  in  New  York  City  and  Atlanta. 
Principal  will  mature  December  31,  1928.  A  certified  check 
for  5^  of  par  value  of  bonds  bid  for  and  payable  to  Joseph  T. 
Orme,  City  Treasurer,  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Baltimore,  Md.— Bond  bate.— On  November  1,  1898,  the 
Finatice  Commissioners  authorized  the  City  Register  to  issue 
$200,000  bonds  of  the  'i}^ii  public-improvement  loan  of  1940. 
The  bonds  will  be  taken  by  the  sinking  funds  as  an  invest 
ment. 

Bell  County,  Ky.— Bond  Sate.— On  October  20,  1898,  the 
$19,786  25  6*  10-20  year  (optional)  refunding  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati 

Broome  County,  N,  \.—Loan  Authorized.— The  County 
Treasurer  has  been  authorized  to  borrow  $48,800  to  meet  cur- 
rent expenses. 

Buffalo,  N.  \.— Bonds  Authorized.— The  issuance  of  $100,000 
8>^)(  bonds  for  the  purchase  of  school  lots,  erecting  buildings, 
etc.,  has  been  authorized.  Securities  will  be  dated  November 
1,  1898.  Interest  will  be  payable  May  1  and  November  1  at 
the  ofBce  of  the  City  Comptroller.  Principal  will  mature 
$.5,000  yearly  on  November  1  from  1899  to  1918.  inclusive. 

The  issuance  of  $16. 91363  3%%  grade- crossing  bonds  was 
also  authorized.  Securities  are  dated  November  1,  1898,  and 
mature  November  1,  1918.  Interest  will  be  payable  May  1 
and  November  1  at  the  City  Comptroller's  office. 

Buras  (La.)  Levee  District.- Bond  Sale—No  bids  were 
received  on  October  15,  ls98,  for  $15,000  6i  levee  bonds,  and 
the  bonds  were  sold  at  private  sale  on  October  20,  1898,  to 
George  Jurgens,  New  Orleans,  at  90.  Securities  are  in 
denomination  of  $500,  with  interest  payable  semi-annually. 
Principal  will  mature  $1,500  yearly  from  1908  to  1917,  inclu- 
sive, all  bonds  being  subject  to  call  after  1908. 

Cambridge,  SLasa.— Bonds  Proposed. — The  City  Council 
has  under  consideration  the  issuance  of  $250,000  street  im- 
provement Doods.  Mr  William  W.  Dallinger,  City  Treas 
nrer,  in  writing  us  upon  the  subject  says:  "The  suggestion 
was  ma<le  in  the  City  Council  and  referred  toonrCoyamittee 
on  Finance,  where  it  will  probably  rest  until  the  new  year 
comes  in.  and  even  much  longer  than  that." 

Caiey,  111. — Bonds  Proposed. — The  issuance  of  water- 
works bonds  is  being  considered  by  this  place. 

Clarence,  Shelby  County,  Mo.— Bond  Offering.— yir.  H.  A. 
Wright,  City  Attorney,  notifies  us  that  proposals  will  be  re- 
ceived until  "about"  November  10,  1898,  for  $5,000  5-20  year 
(optional)  elect ric-light  plant  bonds.  Bidders  will  state  the 
rate  of  interest  at  which  they  will  take  the  bonds. 

Clarlngton,  Ohio. — Bond  Election.— P^n  election  will  be 
held  shortly  to  vote  on  the  question  of  iasning  $10,000  water- 
works bonds. 


Clark  County,  Ky.— Bond  Election. — The  question  of  issu- 
ing $50,000  i%  30  year  turnpike  bonds  will  be  voted  upon  at  the 
general  election  November  8,  1898,  and  not  on  November  1, 
as  previously  stated. 

Coalville,  Utah.— Bonds  Defeated. — At  the  election  held 
October  24,  1898,  the  proposition  to  issue  $8,000  water  works 
bonds  was  defeated  by  a  vote  of  34  for  to  67  against. 

Colnmbus,  Ohio. — Bonds  Accepted  by  Sinking  Fund. — At  a 
meeting  ot  the  Trustees  of  the  Silking  Futd  held  November 
2,  189s,  the  following  bonds  offered  by  the  city  were  ac- 
cepted: Harrison  Avenue  bonds  to  the  amount  of  $3,000; 
West  Park  Avenue  bonds,  $10,500;  East  Fourth  Avenue 
bonds,  $3,000;  Levee  bonds,  $50,000,  and  West  State  Street 
bonds  to  the  amount  of  $4,500,  making  a  total  of  $71,000 
bonds. 

Coshocton,  Ohio.- Bond  Sale.— On  November  1,  1898,  the 
$1,200  6v'  sewer  bonds  were  awarded  to  the  Commercial  Bank- 
ing Co.  of  Coshocton  at  104'166.    Following  are  the  bids: 

Connncrclal    Banking    Co.,  Co-  I  National  Bank  of  Coshocton.  .$1,233  80 

shocton fl,2a0  !  geasongood  ji  Mayer,  Cintln,.  1,23126 

Bonds  mature  $200  yearly  on  September  1  from  1900  to 
1905,  inclusive.  For  further  description  of  bonds  see  Chron- 
icle October  22,  1698,  p.  862. 

Bond  Offering. — Proposals  will  be  received  until  12  ii.  No- 
vember 29,  1898,  by  F.  F.  Wagner,  Village  Clerk,  for  $1,800 
6%  sewer  bonds.  Securities  will  be  in  denomination  of  $300, 
dated  November  29,  1898;  the  first  instalment  of  interest  will 
be  payable  March  1,  190(i,  and  the  remaining  instalments 
thereafter  on  March  1  and  September  1  at  the  Commercial 
Banking  Company  Bank,  Coshocton.  Principal  will  mature 
$300  yearly  on  September  1  from  1900  to  1905,  inclusive. 
The  above  bonds  are  issued  pursuant  with  sections  2,267, 
2,7l'4  and  2,705  Revised  Statutes  of  Ohio.  Each  proposal 
must  be  accompanied  by  a  certified  check  for  5%  of  the  gross 
amount  of  bonds  bid  for  and  the  purchaser  must  furnish 
blank  bonds. 

Defiance,  Ohio.- Bond  Sale.— On  October  29,  1898,  the 
$20,0  0  4J.<?  refunding  bonds  were  awarded  to  the  Atlas  Na- 
tional Bank,  Cincinnati,  at.  10^125.  Bonds  mature  $1,000 
every  six  months  from  September  1,  1910,  to  March  1,  1920. 
For  further  description  of  bonds  see  Chronicle  October  22, 
1898,  p.  862. 

Denver,  Col.— Bond  Sale.— The  city  has  awarded  $18,700 
6<  bonds  of  "the  14th  Street  Viaduct  District"  to  the  follow- 
ing contractors  : 

The  McUlloray  *tone  Co..DenT'r»18,200 1  John  Ooffey  A  Co.,  Denyer $3,400 

Chat.  Connor.  Denver 2.1001 

These  bonds  all  bear  6^  interest  and  are  issued,  as  are  all 
"local  improvement"  bonds,  to  the  contractor  for  the  work 
at  par.  They  are  in  denominations  of  $100,  $.500  and  $1,0(jO 
each.  Interest  will  be  payable  March  1  and  Septemt)er  1, 
and  the  principal  will  mature  on  or  before  17  years  from 
date  of  bonds  March  1,  1898. 

Des  Moines,  Iowa.— Bonds  Proposed. — Mayor  John  Mac 
Vicar  has  received,  according  to  newspaper  reports,  an  ofier 
from  Farson,  Leach  &  Co  ,  Chicago,  to  refund  such  of  the 
bonds  of  the  city  as  bear  more  than  2^4%  interest  and  are 
subject  to  call.  It  is  stated  that  $825,U()0  bonds  can  be  re- 
funded ander  this  proposition. 

De  Witt(N.  ¥.)  School  District  No.  i^.-Bond  Offering.— 
Reports  state  that  the  district  will  sell  in  Syracuse  on  No- 
vember 10,  1898,  $1,800  6%  1-6  year  (serial)  school  district 
bonds, 

Dnncannon,  Pa.— Bonds  Not  Sold. — We  are  advised  that 
the  $7,500  3^  bonds  were  not  sold  on  November  1,  1898,  the 
date  advertised.  The  securities  will  again  be  offered  for  sale 
at  an  early  date. 

East  Huddnin,  Conn. — Bond  Sale.— The  Town  Treasurer 
writes  us  that  the  town  has  sold  $9,930  funding  and  $34,100 
reft^nding  bonds.  Securities  are  dated  January  1,  1899,  and 
mature  January  1,  1919.  Interest  will  be  at  3>^:t,  payable 
semi-annually. 

Essex  Junction,  yt.— Bonds  Proposed.— It  is  stated  that 
this  village  will  petition  the  State  Legislature  for  autnority 
to  issue  $35  000  water  bonds. 

Fall  River,  Mass.— Bids.  -Following  are  the  bids  received 
for  the  $25,000  i%  30-year  water  bonds,  awarded,  as  stated 
last  week,  to  R.  L.  Day  &  Co.,  Boston,  at  116-579: 

Blake  Bros,  t  Co.,  Boston 116'H 


R.  L.  DayftCo..  Boston 116  570 

Eatabrook  Jl  Co.,  Boston 1 18  578 

Bertrona  Slorrs,  New  York...  IWo.i 

Wnann  A  Schleslnger.  N.  Y 1WS17 

N.  W.  Harris  i  Co..  New  York..ll8-.ia. 
0«o.  M.  Uahn.  Now  York 110-26 


Adams  *  Co.,  New  >  ork IIO'OS 

Bludget,  .Merritt  A  Co..  Boston.. 116*78 
K.  H.  HoUins  &  Suns,  Boston  ...116-il 

B.  C.  Jones  Co..  New  Vork  lU-68 

Benwell  Jt  Bverltt,  New  York  ...lU'SS 


Flndlay,  Ohio.— Bwids  Authorized.— The  issuance  of  $3,200 
6^  1-10  year  East  Hardin  street  improvement  bonds  has  been 
authorized.     The  date  of  sale  has  not  yet  been  determined. 

Forsyth,  Ga.—Bond  Election.— Oa  November  19,  1898,  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $8,000 
electric  light  plant  bonds. 

FnllertonfNeb.),  School  District.- Bonds  Voted  and  Sold. 
—At  a  si>ecial  election  held  October  1,  1898,  the  issuance  ot 
$1,000  ^  school  building  bonds  was  authorized.  These  bonds 
have  since  been  sold  to  a  local  bank.  Interest  will  be  pay- 
able annually  on  October  1  and  the  principal  will  mature 
October  1,  1908,  subject  to  call  at  any  time. 

Ganado  (Texas)  School  District.- Bond  OffeHng.—Pro- 
posalr.  will  be  received  until  November  20,  1898,  for  $2,000 
h%  3-10  year  (optional)  gold  school  bonds. 

Garrett  Connty  (Md.)  School  District- Bond  Election.— 
At  the  November  election  the  proposition  to  issue  $20,000 
school  bonds  will  be  voted  upon. 

tiermantown,  Ohio.— Bond  Sate.— On  October  31,  1898,  the 
$11,000  6%  electric-light  plant  Ixinds  were  awarded  to  the 
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FbMNMlOMlBMkorOWMntOWII   •»    118  a*.      Bond*  III. 

"•MBfSu.  •fcU^BW«.-ro»«Mrin»  «•  Om  bW.  wceifwl 
OS  oSotaTM.  I8«.  for  tbo  »l.0O0 1  miMf  bo«to: 

LSIi-S:'Eii?CiS:.''^*..*Jl:"l" 

M>t  TCt  bwa  Awarded.    Tb^  rnattin  flO.SOO 
4«M<r4titkMi  •»  OBioiacL*  October  «.  \m,  P-  •<»• 
4ko  -pfoptMU  Win  U  r««>T«d  ontil  7  r.  M.  NovembMr  .. 

—  ,  T«r  wiJ  fMO  IB  two  yoM«  from  date  of  Iwne.     1  he  vil 
■  ^^  -  -  deM  ud  tho  Mteawd  Talnation   is 


i3IR.Mi. 


BO 


■MWttoWB.  Ut.—»omdt  PropomL—tiM  Town  ConncU 
^•MdarooMideratioa  the  iwaing  of  boada  for  an  electric- 

%BUBtaadfortewtra.  „   ^..     „.  .<.«. 

■Iltaa,  Olilo.-B..iid«  ^MMortwd. -On October  24. 1608. 
«b*  Board  of  Control  aothoriied  the  foUowiag  l»aee 


of 


LouUvllle.  Kj.—Temponuu  /.oom.— The  city  baa  neBoJi- 
atrct  a  loan  of  iJJOO.Oi  0.  with  the  Karmera'  &  DrOTen.  Bank, 
of  Loaiaville.  at  4*.    Lo«n  will  mature  in  three  monthH. 

LtmbiIbc  County.  Pa.-flomi  Sa/«.-The  connty  haa  i« 
sued  tasW^O  8>,«  refunding  bonds,  throutrh  Dick  Bros.  « 
Co..  Philadelphia.  These  necuritien  are  in  denominaUon  of 
$1,000,  dated  Noveuilwr  1.  1HW.  Interest  will  be  w«ble 
May  1  and  November  1.  Principal  will  mature  Novem- 
ber 1. 1918,  subject  to  call  flO.OOO  yearly  on  November  1 
from  1908  to  1912.  induMve,  and  |35,000  Novembj-r  1.  1«13- 

MadiMB  ConntT.  Ohio.— Bo»wi  Sate. —On  October  8i,  1698, 
the  $17,200  WroaJ-iUiprovement  bonds  were  awarded  to  the 
Mansfield  Savings  Bank  at  105-867.    Following  are  the  bids: 


f>r>ni<«M«. 
I.ampncht  fro*.  Co.,  Ctov*       .  Ml  08 


Pnmttim 
W.J.IUVP'A  8.inr..  Cleye...  .t^OO 
N*wKln>tN>t.  Hnnk.rolumblu.  830 M 

IJ«U»oi>,l'rtnr  *i'....  OleTe KiWOO 

Oittnl  Blink  of  I.i>iulun 70X00 

KlnitNat  Itank.  lUrDWTllle  ...  MMiO 
lAindoD  Bx.  Bank,  (for  •ti.aoi))..  IMOO 


Oho  m  i.ik-ttmt  aMUiarr  wmr  »«■<•. 

■BTarkill,  N.  B.-B<mdi  VoUtL-kt  a  recent  town  meet- 
faW  tha  tasaaaoa  of  $37,000  *t  l-19jear  bonds  to  fnnd  tbe 
MMBBdinx  debt  was  aothorised.  The  vote  in  favor  of  the 
haae  was  'SVl.  bring  7S  more  than  tbe  eeceeaary  two-thirds. 
▲  pecniiar  incident  of  tbe  election  was  tbe  fact  ibatitoc 
onM  thraa  days  (October  i'>  ^i^).  only  one  half  of  tbe  re- 
i^Svd  TOU  being  caat  the  first  da >.  ,        ,„    w_ 

ni«MtMi.  N.  i.—BonU  cyertap.- Proposals  will  be  re 
«tlT«dvatil8  r.  m.  November  16. 1896.  for  $812,000  ii  coupon 
boadt.  Secnrities  are  dated  December  1. 1896.  and  mature 
Deecmber  1.  1918.    M.  V.  McDerroott  is  the  City  Clerk. 

■yde  Park  (Tillage).  Ohi:-.  boud  (Weri».».- Proposals 
will  be  received  nntil  18  M.  November  ^3,  189S,  by  Fmnk 
L««la.  Village  Clerk,  for  $9,780  80  4J<«  street-improvement 
booda.  Secnritiee  are  dated  October  28.  IBS'*,  and  mature 
0m  06  yearly  from  1899  to  1906  inclnaive.  Interest  will  be 
payable  annnally. 

iBdepeadeaee,  Mo.-Bond*  Vot«d.—At  the  election  held 
November  1.  IfUS.  the  issoanoe  of  $75,000  sewer  bonds  was 
aoitioriaed  by  a  large  majority. 

JerenwB  Coanty,  Sloan's  Sprelal  itehool  District  No.  1, 
IWi^aU.  Obla.— B<m  >  Election.-On  November  «.  1898,  the 
qocitton  of  iasnmg  $2.'),000  school  house  bonds  will  be  voted 
apoB. 

JohaaaB  CoBBtj,  Kmu.—BonH  Sate.— The  county  has  sold 
$iaO.<ii0  4^y  bonds  at  loa-24.  Tbeae  gecarities  were  issued 
to  Kfnnd  a  like  ainoont  of  ^i  railroad-aid  bonds.  Principal 
will  matnre  80  yaurt  from  date  of  issne,  snbject  to  call 
$10,000  yearly  after  30  years. 

Eaaaaa  City.  K»n.  —  Bonii$  Propotd.-Tbt  citizens  of  this 
plac"  are  agitaiioK  the  question  of  iasning  bonds  for  the  pur- 
poae  of  •  rectinK  a  higbscbool  building. 

Eaakanaa,  Wis.— />ond  Sate.- On  If ovembar  1.1898.  the 
ctly  awarded  to  Faraon,  Leach  ft  Co.,  Chicago,  $84,600  4^ 
rxnndtng  bonds  at  1"1-<I49.  Bonds  matnre $8,000  yearly  from 
1900  to  1911  and  $8.0U0  yearly  thereafter.  For  description 
or  boBds  see  C^Xosiclk  c5etober  22.  1896,  p.  868. 

Beat  Caaaty.  lick.  -Deaertption  t>f  Aoirfa.-The  $^0.r  no 
laaaaaasylnm  booda.  tbe  qoertion  of  isining  which  will  be 
voted  npon  November  8.  1896,  will,  if  authorized,  mature 
$10,000  yearly  from  1899  to  190S.  inclusive. 

Keata,  Iowa.  -  Bond  Sale  —The  Town  Council  recently 
aold  an  lasoa  of  $8,500  water  worka  bonds. 

LaaaalMro,  PllBiore  C«nBty,llBB.— Bond O/TeHni;.— Pro- 
poeais  will  be  received  nntilu  p.  m.  November  11,  '.898,  by 
o.  M.  Habberatad,  Vlllsga  Clerk,  fot  $7.00 1  H  water  main 
cxlacalon  booda  Secnrttlce  were  authorized  at  a  special 
eiactloB  held  October  SI.  1898.  Interest  will  be  payable 
aani  annnally.  A  certiBed  cbeok  for  $200.  payable  to  the 
Village  Treaanrer.  mnat  accompany  propoaala. 

Laastagkarg,  N.  T.— Bond  Qffertng.-  Propoaala  will  be 
iMthrad  aMil  8  P.  M.  November  9.  1898.  by  the  Board  of 
TVimaia.  Oao  F.  Wood.  Praaident.  for  $80  000  4)(  paving 
hoada.  flwartttaa  aza  iaraed  pursuant  with  Chapter  160, 
Laiwaof  1886.  and  ara  part  of  an  authorised  iaaoeof  $68,364  AO. 
BOBda  are  Ib  deaomiaatioB  of  tMH).  dated  November  1,  I90:i. 
laiarsat  will  be  payabla  aacnl-annaally  at  the  oOoe  of  the 
Vtllaca  TraaaHiai.    Prtacipal  will  matnre  November  1. 1908. 

Vaitmlm,  Tasaa.— fionda  tt3Ut«red.—Tb«  SUte  Comp- 
mow  baa  reiriatered  tha  $6,080  W  city  ball  bonda  recently 
aperoverl  by  tba  Attoraay- General. 

Maa,  N.  T^AoBdMste.— <)n  October  31.  1886,  the  $4,500 
M  Weat  Market  8tt«et  pariag  bonda  ware  awarded  to  W.  J. 
Hayaa  *  Soaa,  Ctaralaad,  at  110*860.    Following  are  the 


•l>ld  not  rampi^  wltb  oooeiUoiia. 

Si-curitits  were  iisued  in  three  series,  and  one  bond  of  each 
series  matures  erory  May  and  November  from  1899  to  1908, 
inclusive.    For  further  description  of  bonds  see  Cbronicle 

October  22,  1898,  p.  t63.  .     .„,     . 

MaBchesler.  Conn.— I/oan  Arfgofia/ed.— The  town  haane- 

gotiate«l  a  loan  of  $15,000  at  4j. 

.Marshall.  Mich.— A^o  Bondu  Thi»  Year.  Bearding  the 
issuance  of  $35.0  0  sewer  bonds,  mentioned  in  the  Chronicle 
September  24.  18H8,  Mr.  E.  C.  Sawdv,  City  Recorder,  writes 
us  that  no  sewer  bonds  will  be  issued  this  year. 

MeadvUle,  Pa.— iVew  Bond  Election.— At  the  November 
election  the  question  of  issuing  $153,000  4*  water  bonds  will 
again  be  voted  upon.  These  bonds  were  sold  to  Philip  P. 
Kelley.  Philadelphia,  on  August  31,  1898.  at  I(i3-7fi5.  Mr. 
D.  T.  McKay,  Jr.,  City  Clerk,  writes  us  that  '-Mr.  Kelley's 
attorneys  allene  that  there  are  defects  in  the  proceedings  last 
spring,  authorizing  the  bond  issue,  such  as  the  date  of 
election  on  increnHini;  debt  having  been  fixed  by  the  Mayor 
instead  of  by  the  Councils,  and  the  ordinance  preceding  in- 
stead of  following  the  election.  This  election  of  November 
8  is  being  held,  and  other  proceedings  are  being  had,  to  cure 
the  alleged  defects  in  the  former  proceedings.  There  will 
probably  be  a  re-sale  of  the  bonds  in  the  middle  or  latter  part 
of  December." 

Miami  County.  Ohio.— Bond  Sale.— Oa  October  22,  1898, 
the  »7,000  6%  ditch  botds  were  awarded  to  the  First  National 
Btnk  of  Barnesvilte,  at  104  048. 

MoDtfumery  County  (P.  0.  RockvlUe).  Md.— Bond  OJJer- 
tng.—Proposals  will  be  received  until  IJ  m..  November  28, 
1898,  by  the  County  Commissioners,  W.  W.  Welsh,  Clerk, 
for  $25,000  if  turnpike  bonds.  Securities  are  issued  under 
atithority  of  Chapter  2.'>7.  AcU  of  l(-98.  They  are  in  denomi- 
nation ot  $.500.  dated  .January  1, 1899.  Interest  will  be  pay- 
able January  1  Hud  .luly  1  at  the  Montgomery  County  Na- 
tional Bank'of  Rockville.  Principal  will  matnre  one  bond 
yearly  on  Jaunarv  1  from  IHOiJ  to  1U4H  inclusive.  A  certified 
check  for  8!<  of  the  amount  of  bonds  bid  for  must  accompany 

Tll*OIK)6ftl8 

Montgomery,  Minn.— iN'o  Bondu  w  te  7»«'/ed.— The  Village 
Couicilliax  decid('<l  not  to  issne  the  $3,000  6J  city-hall  bonds, 
bids  for  which  were  naked  for  nntil  October  3«,  1898. 

Moaeow  School  District  No.  .>,  Latah  County,  Idaho.— 
Bond  Offerinu  ro.<iO>o»(d.— We  are  advised  that  the  date  for 
the  consideration  of  bids  for  the  f  12,000  refunding  b  nds  haa 
been  postponed  from  October  24,  18»8,  to  Novemt>er  7,  1898. 
A  deecription  of  the  bonds  will  be  found  in  the  Chronicle 
on  October  1,  1898,  p.  70.5. 

Newburgh,  N.  Y.— Bc-mf  /».>ue— The  city  will  issue  $86,601 
1-10  year  bonds  for  the  construction  of  a  trunk  sewer.  Inter- 
est will  be  at  not  more  than  4!(,  payable  at  the  office  of  tbe 
City  Treasurer.  We  are  advised  that  these  b)nds  will  not 
be  sold  before  February  next. 

Newport.  Ky.—/»an.<i  iltjffcoriserf.— The  Ci  y  Council  has 
authorized  the  following  loans:  $60(1  for  the  light  fund,  $800 
for  the  fire  fund  and  $iM)0  for  the  officers'  fund. 

Nicholas  t'onnty,  Ky.— Bond  Blectum.—M  the  November 
election  tbe  ((ueation  of  issuing  $40,000  turnpike  bonds  will 
be  voted  upon. 

Norfolk,  Va.—Bida.— Following  are  the  bids  received  Octo- 
ber 37, 1898,  for  the  $599,000  4%  HO  year  coupon  bonds : 


w.i.  Bw»aibM. 

iaM«?»r. 


4Maa»|a. 

IjBfilCL  CbMtuSSr?.'.'..'  mn  I  rif«i  NaSm^: 
T.W^mukSnmt,  Uma  St  SO  I  AmotIcu  !f  at. 


fL  KI«rh«H*a  f.1u,Cla«lniull.t<17 


I) 
♦  10  IM 

.  ass7» 

.  tiOlO 

Doads  mature  $2,000  Jnly  I.  1806,  and  $8,000  Jaanary  1, 
'"     far  fnrtbar  daaeriptloa  of  boada  aee  Chbomcle  Oct. 

M.  1808.  pw  810. 
Laadaa  Tawuklp,  Oblo.— Bond  KUrtUm.— At  tbe  coming 

risciMoa  tlw  qaaaUflB  of  iaaning  road- improvement  bonda  will 

katvOadBMB. 


M.Wt«.D«Wltt  *co..$»eo.ooo»io;-3s 
N.  W.  UaiTta  aco 


Brl«s«.8ailtaaCo.. ' 
TowaMndJMon  a  Oo 

J.UWIIUaaiiaacMW., 
Ulcbnunul,  vs  ..  . 


»te,'>0*«iluoiB» 
r>,oeo»i<o-&t 
aaoooniou-M 
M.oor«ioo-M 

Me.oooSfuo-M 

Bo.oaatiioo-i<t 

M>.<iOaii<101-OT 

M,oooaioi-iii 

60.00U*  101-07 


J.L.WiniWDiia8ons,  f 
Rlcbiiiiind.Va.,and 


|!Oa.OOO01OO-«7 

*Co..  lUlto..  Md..  I   "".ooowiouTi 
w  H  Whii^  »     in.000«100-» 

W.  U.  WUItc J     is,ooo»ioi-oo 

MaMB,    Lewta    &    Co. 


iso). 


Par 


Aa  atated  laat  week,  bonds  were  awarded  to  Mottu,  De  Witt 
dtCo.,  Norfolk,  at  101  M. 

Narfolk  (Va.),  Bramblctun  Ward.— Bond  Etecfton.- At 
the  coming  election  the  question  ot  issuing  $1.50,0<<0  80-year 
sewer  bonis  will  be  voted  upon  by  the  citizens  of  thia  ward, 
the  Fifth  Ward  of  the  citj-  of  Norfolk. 

Nyaek,  N.  Y.— Bond  Offering,— \t  is  reported  that  bids  will 
be  received  until  2  p.  m.  November  lU,  1x98,  for  $0,000  4% 
5-14  year  (serial)  sewer  bonds. 

Umaba,  Neb.— Bond  Sa/e.— The  City  Council  has  accepted 
the  offer  of  tbe  Board  of  Education  to  purchase  $18,000  inter- 
section paving  bonda,  at  101-66. 

0B«i«8,  N.  Y.— Bond  Sate.— On  November  2,  1898,  tbe 
$6,816  29  4%  aewcr-ameasment  bonds  were  sold  at  public  auc- 
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tioD  to  the  Home  Savings  bank  of  Albany  at  103-13. 
lowirg  are  the  bids: 


Fol- 


Home  SaviDKS  Bank.  Albany.  ..102'12    | 
W.  J.  Haves  *  .'(ons.  Cleveland. .  loa-11 
Jose.  Parker  A  Co..  Boston 102-019  I 


Geo.  M.  Habn,  New  Tork 101-50 

Benwell  &  Everltt.  Hew  Tort 101-10 

Oneida  Savings  Bank.  ...! Par 


Securities  matare  one- tenth  yearly  on  September  29, 

Oswego  (N.  Y.)  School  District.— Bonds  Defeated.— W« 
are  advised  that  the  $10,000  school  bonds  were  "not  voted"  at 
the  election  held  October  21,  1898. 

Otselic  (N.  Y.)  Union  Free  School  District  No.  o.—Bond 
Offering. — The  district  will  sell  at  public  auction  at  11  a.  m. 
November  7.  1898,  at  the  Chenango  National  Bank,  Norwich, 
$5,000  ii  school  bonds.  Securities  are  in  denomination  of 
$^50:  interest  will  be  payable  May  1  and  November  1  at  the 
Chenango  National  Bank.  Principal  will  mature  $350 
yearly  OQ  November  1,  from  1899  to  1918,  inclusive.  The 
total  town  debt  is  $61,900,  of  which  the  school  districfa  share 
is$-23.333.  The  school  district  has  no  debt  apart  from  the 
$5,000  now  to  be  issued.  The  assessed  valuation  is  $14f),969 
and  the  actual  value  3?50,000.  The  population  is  Sia.  W. 
-M.  Reynolds  is  the  District  Clerk. 

Palestine,  Texas.— Bonrf«  Proposed.— The  city  has  under 
consideration  the  issuing  of  bonds  for  a  city  hall  and  for 
other  purposes 

Passaic,  Ji.  J  —Bonds  Proposed. — The  issuance  of  850,000 
park  bonds  is  under  consideration,  but  we  are  advised  that 
nothing  definite  has  yet  been  decided  upon. 

Port  Chester  (Village).  N.  Y.—Bond  OJferinflf.— Proposals 
will  again  be  received  until  6  P.  M.  November  11,  1898,  by 
Jerome  Alvord  Peck,  Village  Clerk,  for  $41,000  gold  coupon 
bonds.  Securities  will  be  in  denomination  of  $1,00 »,  duted 
October  l.lf-gs:  interest  will  be  payable  April  1  and  Octol)er 
1.  Principal  will  mature  $-^,000  yearly  on  October  1  from 
1903  to  19-i2  and  $1,00<»  October  1,  1923.  Bonds  will  be 
awarded  to  the  person  who  vrill  take  them  at  the 
lowest  rate  of  interest.  Bonds  are  issued  pursuant  to 
Chapter  344,  Laws  of  1898,  and  resolutions  passed  by  the 
Village  Trustees  September  36,  1898.  Bida  will  be  opened 
at  the  Corporation  rooms  in  the  village  at  8  p.  m.  on 
the  day  of  sale.  Each  proposal  must  be  accompanied  by 
certified  check  for  ii%  of  the  amount  of  the  bid.  These  bonds 
were  awarded  to  Jose  Parker  on  Octobbr  10.  1898,  but  were 


refused  by  that  firm  on  the  ground  that  10  days  did  not 
elapse  between  publication  and  meeting. 

Potsdam  (N.  Y.)  School  District  No.  17.— Bond  Sale.— Oa 
November  1.  1898,  the  $1,500  i%  1  5  year  bonds  wereawarded 
to  C.  E.  Stanford,  Potsdam,  at  105,  and  the  $1,300  4^  5-year 
bondsto  Mrs.  L.  A.  Gray  at  101-04.  A  bid  of  103-58  was  re- 
(seived  from  Rudolph  Kleybolte  &  Co.,  New  York,  and  one 
of  100-43  from  Benwell  &  Everitt,  New  York. 

Pottsville,  Fa.— Temporary  Loans.— A  loan  of  $10,000  has 
been  authorized  in  anticipation  of  the  collection  of  taxes. 
The  loan  will  be  negotiated  in  certificates  of  $1,000  each, 
which  are  issued  only  as  needed.  TQe  Pennsylvania  Na- 
tional Bank,  Pottsville,  has  taken  all  the  certificates  thus  far 
issued. 

Poysippi,  Wis.— Bonds  Proposed.— This  town  has  been 
asked  to  issue  $6,800  bonds  in  aid  of  the  Oshkosh  &  Stevens 
Point  Railway  We  are  advised  that  the  proposition  will  be 
acted  upon  by  the  taxpayers  same  time  next  month. 

Reading  (Pa.)  School  District.— Bo«ats  Proposed.— Re- 
ports state  that  the  issuance  of  $35,000  school  house  bonds  is 
being  considered. 

Rotterdam  School  District  No.  14,  Schenectady,  N.  Y.- 
Bond Offering.  -  Th-i  district  will  sell  at  public  auction  at 
the  Cenrt  House,  Schenectady,  at  11  a.  m.  to  day  (November 
5,  189f«),  $4,400  63;  1-30-year  (serial)  bonds.  Securities  are  in 
denomination  of  SllO,  with  interest  payable  annually. 

Salem,  Mass.— Bonds  Proposed. — The  City  Council  has 
under  consideration  the  issuance  of  $5,1  JO  fire-engine  bonds. 
We  are  advised  that  the  bonds  have  not  yet  been  authorized 
and  that  it  is  probable  that  the  matter  will  not  be  acted  upon 
until  next  year. 

Salem,  Ohio.— Bond  Sale.—Oa  October  25,  1898,  the 
$5,017  40  R*  Landy  Street  improvement  o  mds  were  awardn-d 
to  W.  J  Haves  &  Sons,  Cleveland,  at  108  598.  Following 
are  the  bids: 

Pt  mlum.  1  Pr«mtum. 

W.  J.  Hayes  Jc  SonK,  CICTeland..«<84  00    New  First  Nat.  Bank,  Cnlambos.HlS  95 

8.  A.  Kean.  CbicaKo isa  AO     BrlKga, Smltb  Jt  Co.  Cincinnati.  410  50 

liWnDrectit  Bros.  Co.,  Cleve  ....  4S1  0 1    Flnr  Nat.  Bank.  Barnesnlle ....  S65  00 
8eaionKood&  Mafer.  Cincin ««1  M  I 

Bonds  mature  $504  74  yearly  on  September  1  from  1899  to 
1908,  inclusive.  For  farther  description  of  bonds  see  Chron- 
icle. October  15.  1898,  p.  811. 


NEW    LOANS. 


300,000 

City  of  Atlanta,  Georgia, 

30-year  ^--i  Gold,  Coupon  Bonds 
of  $1,000  each, 

DUE  OECEMIIKK  :{IST.  l»iH. 

luterrai  payable  Jaiiunrr    nnd    July  In 

New  York  and  Atlanta. 

Scaled  proposal*  will  be  received  at  theofflce  of  the 
Msror  of  Atlanta,  Oa..  until  12  o'clock  .M..  Thurs. 
day,  Decrmber  1«,  IHttiit,  for  »J)00.i)O0 /our  per 
cent  Oolrt,  Semi-annual.  30-jrcar.  Coupon  B<jnda, 
Issued  for  redemption  purposes  under  authority  of 
lasr. 

Bids  may  be  for  the  whole  or  part  of  said  bonds. 

Bidders  to  enclose  with  bid  ceniHed  check  for  Bye 
per  sent  of  par  Talne  of  amount  bid  for;  checkttobe 
made  payable  to  order  of  Joseph  T.  Unne.  City  Treas 
urer. 

Bidders  will  be  required  to  recelTe  and  pay  for 
Bonds  alloted  them  on  December  Slst,  IHPtt. 

The  rlKhi  U  reaerred  to  reject  any  or  all  bids. 

CtlARLKS  A.  CO  1,1,1  KK.  Mayor. 
EDWARD  C.  PETERS, 
Chairman  Finance  Committee. 


NEW  LOANS. 


Notice  to  Holders  of 

CLAY  COUNTY,  KAN., 
BONDS. 

Notice  Is  hereby  given  that  Bonds  Hot.  4«  to  75  In- 
clusive, for  »I,000  each.  Issued  by  Clay  County,  Kan- 
sas, In  aid  of  Chlcatto  Kansas  A  Nebraska  Railroad, 
under  date  of  December  15tb,  I8H7.  due  December 
15th,  1907,  optional  after  December  Itth,  Iho:,  are 
called  for  payment,  and  Interest  thpre<.n  wil| 
oease  from  nml  after  10  ibiys  from  date  bcrcf. 

Holders  are  n-.tlHetl  to  i>resent  the  same  at  once 
for  payment  at  the  olBce  of  the  tiscal  Axents  • 

.\-AT10.VAI,  BANK  OK  BBPDBI.IC.  New  York. 

or 

If.  C.  WKBR  ft  OOMPANT,  Chl««f0,  la 

Dated  at  Clay  Center,  Kansas,  this  .Ir.l  day  of  Not- 
ffniber.  It«». 

'*'**•*•  JOHW  McKKB, 

•'•  <'-  COWELI,,  County  Treasurer. 

County  Clerk. 


BOND  CALL. 

STATE  of  SOUTH  DAKOTA. 

l*iKititi:.  South  DAKOT.\.Oct.  17.  ISiih. 

Notice  Is  hereby  idven  that  the  followlnir-describetl 
Territorial  (now  State  of  South  Dakota)  Bonds  are 
called  for  payment  on  December  ],  1S44,  on  and  after 
which  date  Interest  will  cease: 

4HI  bonds  dated  .May  1,  18S7,  Issued  for  refundiuK 
9%  bonds  of  1>«S1,  payable  May  1, 1007,orattbe  option 
of  the  Territory  after  May  1. 18B7,  No.  108  to  180  both 
Inclusive,  %f^<  each ; 

4MX  bonds  dated  May  1.  1887.  Issued  for  DakoU 
Penitentiary  at  Hloux  Falls,  payable  May  1,  1907,  or 
at  the  option  of  the  Territory  after  May  I,  1807,  ,\o. 
I  to  28  both  Inclusive.  fSOU  each. 

4)0  bond  dated  May  1, 1887,  Issued  for  Dakota  Pen- 
itentiary at  Sliiua  Fulls,  payable  May  1. 1907.  or  at 
the  option  of  tin-  Territory  after  May  1. 1817.  No.  1, 
tsoo. 

The  abfjve  described  bonds  are  Issued  by  the  Ter- 
niory  of  Dakota  and  are  payable  to  bearer  at  the 
Chemical  National  Bank  In  the  City  of  New  York. 
K.  O.  PHILLIPS, 
Treanirer  State  of  South  Dakota. 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS    MADB   OR    QUOTATIOHB 
rDRNiaHED    FOR  THE  PUBCHASB,  SALE.  OH 
UOHANGB  OF  ABOVE  SECURITIES. 
U8T8  DM  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS. 
SI  NASSAU  ST.  rBankal  OammerM  Bld«.) 


ADAMS  &  COMPANY, 

BANKERS 


DEALERS  III 


8.  A.  KEAN, 

MCNICIPAI,    ANII    OTHEK 

HEC'DRITIEf!), 
13U  La  Salle  Street,  Chlcaco. 


Proposals  for   Bonds. 

Sealed  bids  for  «0U,000  of  i%  SO-years  bonds  of 
the  District  of  Niirni(ransett  authorized  of  Act  of 
the  Legislature  of  Rhode  Island,  will  be  received  on 
or  before  November  10th,  1898,  at  12  o'clock  M 
The  rlifbt  to  reject  any  or  all  bids  Is  reserved. 
For  Information  address 

T.  G.  HAZARD,  JR., 
For  Committee  of  tbe  District  of  Narraxansett. 


THE 

Lamprecht  Bros.  Co., 

Centnry   HulldlnK.  C'LEVEL%NU,  OUIU. 

DEALKH8  IN 

MUNICIPAL,  RAII.ROAU, 
STREET  RAILWAY*  CORPORATION 

BONDS. 

LlttTb  SENT  UPON  HEVUKST. 

Information  trivcn  inirt  qnotMtons  furuUhed  con- 
cerntnit  all  cIiisnHs  (if  stockn  and  bondn  that  bftre  a 
Clereland  market. 


W.  D.  Van  Vleck, 


33  NAHMAi;   r>TKEET, 


NEW   YORK. 


[NVESTMENT  BONDS, 

Members  of  Boston  Stock  Exohanse. 

No.  7  Con^resB  and  81  Stat«  Streets, 
BOSTON 


BONDS. 

City  of  Baltimore  ZHs. 
New  York  City  4'^«  &  5s. 

And  otber  Ulnh-f^rude  Securities. 

EDWARD  C.  JONES  CO. 

NKW  YORK        -        1  NASSAU  STBEIST. 
PHILADELPHIA  -  121  CHESTNUT  ST. 


MUNICIPAL  BONDS 


Whann  &  Schlesinger, 
MUNICIPAL    BONDSr 


71  BROADWAY,  NEW  YORK. 
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Urn  iBlradaMd  to  tt*  Oty  Cooseir  Brortdlag 
MM  o(  HtMM  bood*  to  rtfttod  Um  followiag: 

mS  Sm2  AM**.  IM 


—An  ordinMioehAi 
for  the  iiun 


AMMkUT- 


l—Hlt—.  ftl  ffr-itf-  Vr/tMml.—At  the  Alejtioo  held 
r  tl.  in«,  lb*  qiM«UoB  of  UntBg  plO.QOO  water  works 
ifkOtd  to  oarry. 
Smsm.  MaM.-J»ONd  S  <<.— Tbo  town  hu  •old  the  «4.000 
H  boM*  rMMtUr  aathorlaMl  for  the  purchaM  of  m  gravel 
pit.  loicraat  wtii  ba  payable  at  the  Town  Treasurer'*  office 
and  the  priaeipal  will  matare  in  IWM. 

kOtai,  CttL— Bonds  Propomd.—CiUt«a»  of  this  place 

t  proooaitloo  to  iaaae  f79.000  waUrworks 

We  an  adnaed   that   the  matter  haa  not  aa  ^ret 

I  aay  taaflble  ahape. 

Sekcnertadjr.  R.  X.—Bond  O/erini;.— Propoaals  will  be  re- 
oetrrd  antll  11  a.  M  NoTwaber  9,  l»-oe,  bjr  J.  H.  I^rDardi, 
Otty  Treaanrer.  for  |t6,M8  K  H  promiaaory  notes.  Three 
■OtM  an  for  $4,747  Oi>  each  and  one  for  $4,747  08,  issned  in 
[Mjiail  of  coat  of  Krading,  carbins  and  pavine  Albany 
miaat.  Int«rr«t  will  be  payable  annually  at  the  City  Trean- 
anr'a  office.  Pnneipal  will  mature  one  note  yearly  on  Feb 
•  from  1900  to  19<8.  inclosive.  Not«8  are  iraned 
,  Bt  with  8««tloa  6S.  Title  7,  Cbapt4-r  38.5  of  the  Laws  of 
,  M  ameDdtd  by  Chapter  994,  Laws  of  1800,  and  Chapter 
tl.Lawaof  l»-«5. 

Shraiepert,  La.— Bone/  EUelion.—An  election  will  be  held 
m  MoveoilMr  90.  189'<,  to  vote  on  the  qnettion  of  iasaing  $40,- 
000  alual  tBproTameat  boada. 

SwaapaMtt  (Tawa),  Maaa.— Bomy*  Voted  and  Offered.— 
At  a  special  t  >wn  m»etini{  held  Oatober  24, 1838,  it  wag  voted 
to  iMPOa  $90.0U0  ii^f  gold  water  bonds.  Interest  will  be  pay- 
•Ha  Febraury  1  uia  Au^nst  1  at  the  Mannfaciurers'  Nat- 
loaal  Baak.  Boatott.  and  the  principil  will  ma  are  Angast  1, 
Itn.  The  Town  Clerk  writes  us  that  "bids  will  be  received 
•ow."  bat  that  he  does  not  know  the  time  of  opening. 

Swaetnater,  Texas.— fionds  Apprcved  awt  Regulered  — 
The  Attorney  General  haa  approved  and  the  Sute  Comp- 


troller haa  registered  an  issue  of  $10,000  6%  water- works  bonds 
of  this  oity. 

Tekamah,  Neb.— Bond  O/rrinj;.- Propoaals  will  be  re- 
ceiyed  until  December  1. 18^,  at  the  office  of  A.  M.  Ander- 
son, Cicv  Clerk,  for  $2,000  6%  10  20- year  (optiouHl)  water-ex- 
tension bonds.  Securities  were  authorized  by  a  vote  of  67  to 
48  at  the  eleotion  held  October  11.  1898. 

Texaa.— /Voppwd  Purchnte  of  Bands  by  State.— Oar  oor- 
retpoDdent  in  Aiixtio,  Texas,  writes  us  that  it  is  very  poasi- 
lile  that  the  next  Legislature,  which  meets  in  January,  will 
provide  for  the  purchase  of  all  county  bonds  isrued  in  Texas 
for  an  investment  of  the  State  Permanent  School  Fund,  as 
tbe  matter  is  advocated  by  the  dominant  political  party. 
This  \rill  remove  from  the  Held  a  favorite  class  of  bonds 
with  some  bond  honses,  and  bonds  wnich  recent  decisions  of 
the  courts  have  made  it  practically  impossible  for  a  county, 
even  if  to  inclined,  to  repudiate. 

Topeka,  Kan. — Bond*  P.opoted. — We  are  .-idvised  that 
nothing  will  be  done  for  tbref  or  four  moctbs  looking  toward 
the  issuance  of  $16,000  refunding  bonds. 

Yalparalse,  lnd.-«"n(<  Airard  Postponed, — We  are  ad- 
vised that  the  $51,000  4f  refunding  bonds  were  not  awarded 
on  October  28.  1898,  the  date  on  which  bids  were  received, 
but  that  action  has  been  postponed  for  two  weeks. 

Wamego,  Kan. — Bond  Klection.— An  election  will  be  held 
this  month  for  the  purpose  of  submitting  to  the  people  the 
question  of  issuing  $2-5,(K)0  ilrands  for  a  water-works  sys- 
tem. 

Wayne  County.  Neb.— Bond  £/fc<ioji.— At  the  Novem- 
ber election  (November  8,  1898.)  the  question  of  issuing 
$25.<>00  a  court-house  bonds  will  be  voted  upon.  These 
bonds,  if  authorized,  will  be  in  denomination  of  $500,  dated 
December,  1.  1808.  Interest  will  be  payable  June  1  and  De- 
cember 1,  and  the  principal  will  mature  $2,500  yearly  on 
December  1  from  19ii4  to  1013  inclusive. 

WelUton,  Ohio.— Bond  0/?e.  int;.— Proposals  will  be  ro- 
o-ived  until  1-'  m  November  28.  l!»8,  b  T.  P.  Wangler,  City 
Clerk,  for  $7.4i;0  60  r,i  street-imptoveme'  t  bonds.  Securi- 
ties are  issued  pursuant  with  sectionx  2704  and  2705,  Revised 
Statutes  of  Ohio.  Ten  bonds  will  be  in  denomination  of 
$413  28  and  ten  of  1336  80  each,  dated  December  1,  1898.  In- 
terest will  be  payable  annnally  and  the   principal  will  ma- 


INVESTMENTS. 

HIQH-QRADE 
Btote,  Maaieipal,  Connty,  (kbool 

I30IV08. 


tar  Savtact  Baak*  la  Raw  York 
BBS  all  R««  BBclaad. 

Budolph  Klevbolte  &  GOf 

BA  n  ■  BBS, 

Ha.  I  RuMa  StrMt.  Raw  Varh, 
M  »•*  Walaal  KirvMa,  Claclaaall,  <>. 


Ul 


BAILBO   CPOR    APPLICATIOR. 


•lU.0MC«laBbai.0bio,lonK-time,4» 
$6,000  Uraia.  Ohio.  lOyear  -  Si 
•MM  Dalaware,  Cavity.  0.     -     (• 

BOKD    nKPARTMEXT 

t£9    FIRST     HATIOMAL     BAMK, 

COLCBBtM.    OHIO. 


MASON.    LEWIS   &.  CO., 

BAXKKKN, 

Wl  Milk  N<r**i.  BaatMi. 

ITl  l«  Halla  atr*»i.  IJklMs*. 

Ofm*  Vn%  SALK: 

u*  af  ^a»»arlta*riia .»,• SMa 

Ii  l.jik»  riir.   I  lab Tm 

if^\*  >  •■•IT-  *U. Sa 

f'>."y«>a,>if.b. la 

Wl4a4,   (  alara4« Sa 


State, 

County,    City,    School, 

Bonds. 

BRI008.  SMITH  A  CO., 

CIRCIRRATI.    OHIO. 


INVESTMENTS 


PITBLIO  SECURITIES 

BUITABLB    FOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPUCATION. 

Farson,     Leach   ft   Co. 

OHIUAQO, 
l«a  Daarkara  St. 


RBW  YORK 

SA  Haaaaa  Mt. 


trowbridge, 

MacDonald 

&.  NIVER  Co. 
MUNICIPAL   BONDS, 

lat  Nat  Baak  Bldf.     •    •    CHICAeO 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle    street 

CHICAGO. 

M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

Vtrat  National  Bank  Balldlns. 
CHICAGO. 

MUNICIPAL     BONDS. 

Securities  Netting  rrom  8}^  to  6C 

At.WATH  ON   HAND. 
ftaod  for  our  InTMt      nt  CInmlar. 

DUKE  M.  FARSON.  Banker. 

IfaiiMval  Boada.  iMti  Urarborn  Hiraat 

CHICAGO. 


INVESTMENTS. 

GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  WHITE   ft    CO., 

BANKERS, 
31  HA8SAD  ST..  REW  YORK. 

AOBRTS  rOR  THB 

JJfQZO-AMXItlCAS  BAIfK,   Z,td., 

Charing  Croti,  jAtndon. 

Individaal  Acconnts  received  subject 

to  check  at  sight  in  LondoB. 

Cable  Transfers. 

Hlodget,   Merritt  &  Co., 

BANKERS 
I     16  Congress  Street,  Boston. 

STATE,  CITY  k  RAILROAD  BONDS. 


MUNICIPAL    BONDS. 
E.  O.  Stanwood  ft  Co. 

BANKKUS, 

121  Devonthire  Stroet. 
BOSTON. 

WANTED; 

\  MVHICIPAI.  HOM>M, 

MIHICIPAI,  MTATE  or 

COUNTY   WARRANTS, 

RAII.HUAD  BOHD8. 

iDrMtmant  Hecnrltics  BoaKht.  !<<ilJ  or  Bxchanced, 
I  WILLIAM  »■  NICHOUH,  16  Wall  Mreet.  New  Toi*. 

CHOICE  MUNICIPAL  BONDS 
rrom  SOUTHERN  &  WESTERN  ttatat, 

yielding  4  to  h%%. 

R08ENBERUER  St,  LIVERMORE, 
Party  Wall  Street,  New  Yerk. 
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tore  1749  05  yearly.    A  deposit  or  certified  check  on  some 
bank  for  $100  must  accompany  proposals. 

Wharton  County,  Texas.— Viond  Safe.— The  county  has 
sold  the  127,500  5%  conrt-house  and  $9,500  5%  refunding 
bridge  bonds  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
101-25.  Securities  are  in  denomination  of  $500  and  mature 
in  1938,  subject  to  call  after  1908. 

WhltehuU  tN.  Y.)  School  District  No.  M— Bond  Sale.— 
On  October  28,  1898,  the  $20,000  4,%  bonds  were  awardpd  to 
the  Merchants'  National  Bank  of  Whitehall,  at  105'26.  Bonds 
mature  $1,000  yearly.  For  further  description  see  Chron- 
icle, October  29,  1898,  p.  916. 

White  Plains,  Westchester  Connty,  N.  ^.—Bond  Offer- 
ing.—Proposala  will  be  received  until  8  p.  m.  November  7, 
1898,  by  the  Board  of  Trustees,  care  of  Howard  E.  Foster, 
Village  Treasurer,  for  $6,000  4i  tax  deficiency  bonds.  Se- 
curities are  in  denomination  of  $1,000;  interest  will 
be  payable  semi-annually  and  the  principal  will,  ma- 
ture $1,000  yearly  on  November  1  from  1903  to  1908,  in- 
clusive. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  514,000  4%  refunding  bonds.  Securities  mature  $1,0  lO 
yearly  on  November  1  from  1900  to  1913.  inclasive.  A  certi- 
fied check  for  10;?  of  the  face  value  of  the  bonds  must  accom- 
pany proposals. 

Wilkesbarre,  Pa.— Bond  O/fermgr. —Proposals  will  be  re- 
ceived until  12  M  November  10,  1898,  by  Frank  Dritrick, 
City  Clerk,  for  $210,000  4%  refanding  bonds.  Securities  are 
issued  to  redeem  $60,000  4}4i  sewer  bonds  and  *150,00ii  !>% 
improvement  bonds.  Interest  will  be  payable  semi-annually 
and  the  principal  matnree  as  follows: 

$20,000  redeemable  In  Are  revs  aod  pejrable  In  ten  yean. 
40,000  parable  in  ten  rean. 

60.000  redeeniable  In  ten  rears  and  parable  In  thlrtr  rears. 
60.0»  redrernable  In  twentr  rears  and  parable  In  tnlrtr  rears. 
00,000  parable  In  thlrtr  yearn. 

Bonds  are  free  from  all  taxes  except  for  State  purposes.  A 
certified  check  for  $2,000,  payable  to  the  City  of  Wilkesbarre, 
must  accompany  proposals. 

Tonngstown,  Ohio.— Bond  Sa/e.- On  October  31,  1898,  the 
|7,800  (^  Himrod  Avenue  opening  bonds  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland,  at  104-75.  Following  are  the 
bids : 


W.  J.  Hayes  *  Sons,  CTeve . .  ..I8.170  50 1  W.  Holman  Cary,  Boston t8.080  56 

Dollar  Sa».*  Tr  Co.. Yoaegs'n.  8.l69-.!6  I  Lamprecht  Bros.Co..  Cleve...  8,07846 
Denlson,  Prior  *  Co..  Cleve    ..  8.155  0»  I  Brigga.  Smltti  SCo.,  Clndn....  8,07300 

S.  Kubn  &  Son.'*.  Cincinnati...  8.143  20    S.  A.  Kean.  CIlloaKO 8,057  40 

Seasongood  &  Mayer,  Ctncln..  8.117  00  I  R.  Kleybolte  &  Co.,  Clncln 8,051  26 

Bonds  mature  part  yearly  on  October  1  as  follows  :  $1,800 
in  190(5  and  $1,500  from  1901  to  1904,  inclusive.  For  further 
description  of  bonds  see  Chronicle  October  15,  1898,  p.  313. 

STATE  AND  CITY  DEBT  CHANGES. 

Panxsntawney,  Pa.— T.  M.  Kurtz,  Bargess;  J.  R,  Lowry, 
Secretary.    This  borough  is  in  Jefiferson  County. 

LOANS—  WJien  Due. 

Pavino  Bonds— 
48,  J&J,  $S,000 Jan.  1,  1927 


(Optional  after  Jan.  1, 1905 

48,  F&A,  $5.000 Aug.  1,  1927 

(Optional  after  Aug.  1, 1905.) 
Street  Impkdvement  Bonds- 
Is,  J&D,  .$15,000 1903-1921 

Kepiinding  Bonds- 
Is,  J<tJ,  $14,000 Jan.  1.  192S 

(Optional  alter  Jan.  1, 1903.) 
Bonded  debt  Oct.  1,  1898-$40,000 
VALUE  of  cltr  property,  $10,,537  31. 

INTEREST  on  pavini?  bond»  payable  at  Borough  Treasurer's  office 
and  on  the  re  funding  bonds  at  the  First  National  Bank,  Pu  nxsutawney 

Wilkesbare,  Pa.— Frank  Deitrick,  Clerk.  Wilke.sbarre  is 
in  Lnzeme  County.  The  city  is  advertising  for  sale  §210,000 
4i  bonds  to  refund  the  sewer  and  city- improvement  bonds. 


Floating  debt $1,167 

Total  debt  Oct.  1, 1898..       47,167 

Sinking  fund 2,231 

Net  debt  Oct.  1 .  1898 ....  44,936 
Assessed  valuation,  real.1,259,704 
Assessed  valuation,  per'l    100,534 

Total  valuation  l89-( 1,360,238 

Assessment  about  ^j  actual  value. 
Tax  rate  (pcr$1.000)  1898. $19-75 

Population  in  1890  was 2,792 

Population  in  1898  (est.).... 4,200 


LOANS-  n'A*"  Due. 

Extension  Bonds  (1874)— 
5s,  M&N,  $30,000 May  1, 1899 

Improvement  Bonds— 
58,  J&D,  $150,000. . .  .June  1, 1921 

KEFtJNDiNO  Bonds— 

4'us $100,000.1902  to  1927 

4  >98.  M4N,    50,000 1904-1924 

($1 0,000  due  every  5  JTS.  on  May  1.) 

48,  M&S.  $20,000 Mar.  1.  1908 

(SuWect  to  call  after  1903.) 
48,  M&S,  $40,000 Mar.  1,  1908 


48,  MAS, $150,000.... Mar.  1,  1928 

(I3  subject  to  call  after  1908  and 

I3  after  1918.) 

sewer  Bonds  (Series  A)— 

4138,  M&N,  $60,000  ..Nov.  1,  1907 

Subject  to  call. 
Tax  valuation  1S98.... $8,747 ,474 

Actual  valuation 35,000,000 

Total  tax  (per  $l,00O)  '98.. $46-50 
Tax  valu.atlon  1880....   2,822,931 

Population  1890  was 37,718 

Population  1880  was 23,339 

Population  1898  (est.) 55,000 

TOTAL    DEBT,  Etc.— The  city's  bonded    debt  on  Nov.   1,  1898, 
was  $473,008:  floating  debt,  $42,429;  total  debt,  $515,437;  sinking 
fund  assets,  $37,057:  net  debt,  $-178,380.    The  city  has  no  water  debt. 
CITY  PROPERTY.— Tlie  city  owns  property  valnrd  at  $246,721. 


INVESTMENTS. 


iMCMied  In  tbe  Weal  atnce  1H73. 
and  havlnji  had  large  experience  In 
Wealern  IHortcaKe   lionna, 

THE  R.  J.   WADDELL 
I H  VESTMENT  COM  PA  MY, 

OF  OTTAWA,  KANSAS. 

Ollera  Special  Faclllilea  for  the  care  aod  collec- 
tion of  the  Securities  of  the 

NEW   ENGLAND  LOAN 
&  TRUST  CO. 

Have  recelre4  for  collection  about  $2,000,000  uf 
tbeiwcinitfesof  tbe  fol'owlDii  oompanlec:  Kqnita 
ble  MoriKaxe,  Ijombard,  Westeni  Farm  MoriKase, 
and  Jam n  CoDklla.  Head  for  circa  InrglTttiKue- 
talled  statement  of  what  we  bare  accompUsbed. 

( lnipr>rtem'   &   Trarteri*'    Nat.    Bank. 
RBrBRSNCKS:  j  New  York  City. 

(  Mercantllfr  Trust  Cfi..  Boston,  Mass, 
and  many  otbers  Rast  and  West. 


MISCELLANEOUS. 


$175,000 

Lo8   Angeles   Traction   Co. 

lat  Hortcace  AH  40>7ear  Uold  Baada . 

Total  Issue  t2M,000. 

rtrat  MortKace  at  Ili.OOO  per  mile. 

Rat  eamlngi  (or  28  niontba  of  opt  ration,  |W,liea  I  e 

•^BlTalent  to  UK  on  the  total  Issue  of  bonda. 

Popnlatlon  of  Los  Anxeles  108,079. 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

m  Milk  8treet.  Baataa,  IMaaa. 


WASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TACOmA,       -       ^nrASHINOTON. 

CORPORATIONS  FORMED. 

West  Virginia  laws  are  UoeraJ.  still  dlirnlfled  and  ez- 
pUelt.  More  favorable  than  anr  other  State.  No  tax 
OB  capital  stock.  Kor  ifb  I  will  furnish,  bT  return 
man,  charter  and  license,  hold  flrst  meetlnes.  sliin 
Iranafen  and  adjoin  to  vcmr  ofllce  for  election  of  dl- 
raeton  aod  otBters. 

Wrtta  for  full  particulars  atatlDK  In  confidence 
what  Ton  want. 

WM.  CLKMENT  LEONARD, 

OBNBKAL  KKSANCIAI.  AOBNT. 
OHABLBBTON,  WBBT  VIBOINIA. 


I1A.1V13-BOOK 


Railroad  Securities. 


MISCELLANEOUS. 


The  Mutual   Benefit 

LIFE  INSURANCE  CO..  NEWARK,  N.  J. 

AMZI  DODD,  President. 
Assets  (Market  Values)  Jan.1, 1898..... $63,640,749  84 
Liabilities  (N.  J.. and  N.  V.  Standard)..  68,864,824  60 
Surplus 4,784,988  24 


ABSOLirrSI.    NONrOBTKITABLE 
«ECOND    YBAB. 


PTKB 


JULY    ISSUE. 
'iMoed  Beml-AnnaaUy  bjthe  PablisDars  of  tbe 

OONMBRCIAI.  i3e  FIHAHOIAI.  CUBONIOLI.) 

O  ONTBN  Ta. 

A  Deaeriptlon  of  RK.  Stocka  and 
Bonda  axd  a  Statement  or  tbe  Income 
for  four  yean  past,  as  well  aa  the  annnal 
jbargea  af^ainst  Income. 

HlKlieat  and'  liOtveat  Prieea  monthly 
and  Yearly  of  Railkoad  Bonds  and  Stocks. 
Monthly,  for  year  1897,  and  to  Joly  1, 1898. 
Yearly,  1892  to  1897  both  Inoloslre. 

Yearly    Ranee    In    Pricea    of    Active 

Stocka— B«iug  highest  and  lowest  prloea 
with  dates  of  same  made  In  each  year  from 
1895  to  July  1,  1898. 

DlTldenda  on  Railroad  Stocka paid  dnr- 
Inc  each  of  the  years  1892  to  1897,  and  to 
July  1, 1898. 

Price  In  Light  Leather  Corerg,  •  %\  00 
To  Subscribers  of  tlie  Chronicle,        7fi 


WILLIAin  B.  DANA  COnPANY, 
f  «>■    Pine  Streef,  New  York. 


In  oapb  or  i.aP8B  the  insurance  Is  continued  in 
puiicaas  Ionic  as  the  value  of  tbe  Policy  will  pay  for; 
or.  II  preferred,  a  Cash  or  Paid-up  Policy  Value  is 
allowed. 

After  the  second  fear  Policies  are  Incontsstablb, 
and  aU  rettricUoru  (i«  to  resilience,  travel  or  occuvaU&n 
are  rermniert. 

Tbe  Company  airrees  In  the  Policy  to  Loan  up  to 
tbe  Cash  Surrender  Value  whtMi  a  .'satisfactory  as- 
slnunentof  the  Pulley  Is  made  as  cullaternl  security. 

LoSHSS  paid  Immediately  upon  completion  and  ap> 
proval  of  proofs. 


Fred.    M.    Smith, 

TO  MOUTH  »«TREET, 

AVBVRIV,    ViKW   YORK, 

Auctioneer,     Appraiser     and     Negotiator 

Makes  a  Snoclalty  of  .'Celling  KEAI.  KHTATE  and 
PKKSONAI,  PKOPKltTY  for  parties  wishing  to 
RBALlZK  (JUlCKIiY. 

MakcK  a  SucclaJty  of  Selling  Securities  for  UUNIO- 
IPALITlKS  and  CORPORATIONS,  that  requires 
exleiijtlve  advcrtinlnK  for  purchasers, 

MalieH  a  Specialty  .>fNK(;()llAT10N8  for  HOTKL 
PIKJI'KUIY,  .SEl'lJKl.NIi  I.RASKS,  APPBAISINO 
KUK.MSIIINOS,  BUYING  untlSBLLINO.     . 

Business  connections  with  Hyracuse.  Headquar- 
ters.  Tatea  Hotel. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOE,D. 

CLINTON    GILBERT 

'.t  WALLi  HT.,  NEW  YORK. 


18     WAIiL    STREET,     NBW     YURm 

Eatabliahad  ISUa. 

Vf  KMBBR8  OF  NBW  YORK  STOCK  HXCUARaa 
Allow  Interest  on  deposits  subject  to  slKht  ehaok 
Buy  and  sell  on  commission  stocks  and  bonds  either 
for  cash  or  on  maririn.  and  deal  in 

Inregtment  Heemitleo. 

H.  J.  MOBSS.    CHAS.  O.  martin.   W.  U.KIDDII 
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OHIOAOO 

PHILADELPHIA. 

MISCELLANEOUS. 

A.  O.  Slaughter  &  Co., 

CHICAGO.  IIXB. 

MMlr-   Ito*   Tart    «Mk     Kmmm*.  CkMMt 

E.    W.    Clark    &    Co. 

BAJKBRfl  AND  BEOKBR8. 

No.  139  South  Foarth:«t., 

PHILADKLPIIIA. 

TraaaaM  ■f*<>v^  bankin*  baiioMa.      Allow 

'"JuBbanor^SiirtiladalpbU and  Naw  Tork  8ta«i 
■lehYaaa.  aaa  aoaowtai  by  ntrau  win  «iu 

UkKltr  ST.  UuAlt,                               BlIWARII   Poi.i.m 

Meinban  Stork  and  Bond  Bxrtaaiiga. 

Edward    Pollitz  &  Co., 

MTOCK  A  Nit  BOND  KItOKERK 

Hamaiian  Sugar  Stocks  a  Spocia/fy. 

103  «'alirornln   8trr<-l. 
r««N     PRANl-l!«CO,     CAL.. 

Lada  &  Tilton, 

nwk  ■nkaaa*  ■■<  CMas*  BaBr*  of  rr»4*. 

Edward  B.  Smith  &  Co., 

•ABKBBa  AJID  ■BOKBKa. 
■ODKBB  BDIUHBO. 

PHILADELPHIA. 
Uaakaf*  PkUa.  aaA  Haw  Tork  Btaak  Bnkawo. 

jamieson    &    Co., 

VrocKS-BONIM. 

tlklaaa*.  III*. 

BAMKBR8. 

PORTLAND,    ORROON. 

BSTABI.ISIIRU  IN  ISM. 
TranMtat    k    Uaaaral     Baaklna    Baalaaaa. 

Pnm*  WIN  u>  N*a  Tork  ao4  PulaMlvkUk. 

W  0.  IIOPPIB,                            H.  B.  IIOPPXB, 
Mam  ban  of  Phlladalpbta  Stock  Kzciiusa. 

Wm.  G.  Hopper  &  Co. 

STOCK  AND  BOND  BROKERS, 
88  SoBth  Tbird  Street,  Pbllsdrlphla 

BONUi*  ADVERTISED  on  tba  market.tt.ppllMI  at 
8UB8CH1PTIOW  PKICK8. 

Telephona  100 

Bartlctt,  Frazier  &  Co., 

STOCKS     AND     BONDS, 
GRMtH.  PflOlflSIOMS  and  COTTOM. 

Irwin,  Ballmann  &  Co., 

Brokpra  and  Dealera  la 

CINCINNATI  Bonds  and  Stocks 

37  Eaat  Third  Ht.,  Cincinnati,  Okla. 

WESTERN  UNION  BUILDING, 

ISKI48  JACtMtN  ST..CHICAtiO. 

rilTsu  win*  to  (ll  pclDdM  auikeit. 

C.  &  H.  Borie, 

BAKKEB8    AND    BBOKKR8. 

Taird  and    Ckestnnt    MtreeU. 
PHILADELPHIA.  PENN. 

Seasongood  &  Mayer, 

».  W.  earner  Third  and  Waiuat  Streeta. 
CINniVlVATi,  OHIO. 

8p«cUI  •tteatiom  InTite^  t<i  oar  Stocks 
sb4  B«iidt  Deiiartoirnt. 

MUNICIPAL  BONDS. 

Hlirh'tinule  niy.  O.uuly.  Town  nn.l  School  Bonds. 
Uflueil  tu  teadlnit  uroflperous  Siaic.  uf  the  Union,  «•- 
podallr  ailapted  for  >ate  ani  permanent  tareatmant 
For  Ratatea  and  Tmat  Pnnito. 

STAHL  &  STRAUB, 

BANKKR8    AND     BRnKKR*«, 

Ul   80CTH    KIFTH    ST..  (Dtaaai  BniMln* 

PHII.ADEI.PII1A 
A  0«D«nl  Banklns  Bnitpiiai  Traancled, 
liiTMimeni  Sm-orliieaBoacktantf  BoM. 
IntarMt  Alluwad  on  Depoalt*. 
Mamban  of  Pblla  Stock  Bzrbance  and  ooooaou 
bj  dlraet  wire  witb  Naw  York  and  otber  poinu 

Sidney   Loeb    &    Co., 

Bo ryn  to  LoM  *  OstMrt. 

■ORTtiAeE   BANKERS, 

■  »«w<«edi»toMi  >«Mt»«q8«««o«ltyiiiu»«n> 

ooBKaaroHBBMoa  ■oucitbd. 

Richardson   &  Clark, 

BANKERS, 
!!o  Exchanife  Sreet,  ProTidence,  R.  1. 

Transact   a  ganeral   bankmct    bnalnaaa.     Bonds, 
Slocks  and    Ixica]  Sccnrltle..     Commerolal   Paper 
hooabl  and  sold  on  roinmlasion.    Prlrate  wires  to 
New  York.  Boston  and  I'biladelpbla. 

Maa  J.  r.OBBLktonMrl;  PrMt.  UdIoo  Nat.  auK. 

raAint.  B.  nuTST,  ispmui.) 

PITTSBURG. 

KiiwAKOO  WanAKSB.           OHAmLii  HooaitAB 

Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKRBS, 

.100  North   Fanrth  Street, 

ST.  LOtJIS, 

John  J.  P.  Odell&  Co., 

BANKEP8  li  Elt'ANCIAL  AGENTS, 

ITI   LA    MALLK  RTHKBT, 

CHICAGO. 

■lak-tinU*  iBVMtavBi  (tMsrltl**. 

Henry    Sproul    &    Co., 

TS     FOURTH    AVBNCK, 

PITTSBrRO,  PA. 

HiMBCBa  or  TKI 

N'KW    YORK    STOCK     BXrHANOB, 

PUII.ADKLPHIA  SrOCK  KXCIIANOB. 

PITTSBDRO  BXCHANGB  (S  MKMRBRS), 

CHICAGO  STOCK  BXCHANOB. 

CHICAOO  BOARD  OF  TRADB. 

A.  G.  Becker  &  Co., 

SOUTHERN. 

(BOOBTOKATBO). 

Wiu.iAii  WILSON  A  SoNa,  Bstabllsbed  1801 
WiLaOH,  COLSTOH  ACu..              "              1807. 

COMMERCIAL  PAPER 

IM  U  (tails  Mk.  Chlcaro,  IlL 

N.   Holmes  &  Sons, 

BANKKBS. 

PITTSBCRO,    PEBm. 

OORRKSPONDBIITB 
Bank  of  Naw  Tork.  M.  B.  A. 

nrM  National  Bank  uf  PhUadalpbU. 

Wilson,  Colston  &  Co., 

Members  of  Halilmnre  stock  Bzobaaca 

HANKERM. 

4111  Eaat  Bnlllmorp  Ktreri,  Haltlnara. 

iftuaticiftl. 

laltr.  and  wbole  Isanes  handled. 

Biceptlonal  facilities  for  deallnas  In  all  slaaaas  of 
Soatbem   Bond*.     Loan*  on  Collatcml  Beaorltloe 
aar>Uatad. 

SOVTHESN    llfTEKTHIENTA. 

\iottu,  de  Witt  &  Co., 

Exchange  Bankine&TnistCo. 

CHARLESTON     S.   C. 

^  CMK  AMTM*.                              Oo««  ClM, 

Bimkvm.  ouuMioa.-           -  a-  a  c" 
CAPITAL  PAID  DP.    .   .    .    •!••.•••  M 
B»»«rtf  nakjMI  la  t^iaak    .       ••«.•••  0« 

Ota*  lU  MTTicM  u  la*MUn  for  tk«  par. 
*iilig  if  MoA,  AhrUMd-fkyUf  MoMpal, 

PlTTBBCKe,     rA. 

aaTAauBBBD  isn. 

Whitney  &  Stephenson 

BANKBRS  AND  BBOKBBS 

No.  >0«  FOrRTH  ATBflCB. 

•  •taaat  Pitubar*  Maaban  N.  T.  atoak  Bukaaaa 

Bankara  and  Brokora 

NORFOLK,  VA. 

SOUTHERN     INVESTMENTi'. 

John    W.    Dickey, 

■KOKBR* 

AUGUSTA,  GEORGIA. 
•OIJTHERN     SECURITIES 

'•taMrtal  m4  MkOT  fM4  BMdf  ud  RMki. 

AIM  fArmInf  And  Timber  Lands,  Mill 
StUt    WaUr  Powart,  Hotal  SItat,  Rati- 
tfMOM.  BylMing  Lots,  etc.,  » tb*  mmtiiara 

•Ba  a  BttWAIHy.     .           W.  K.  MrrwWBLI. 
B.  a.  moBuAQTSMOTaM  TmSSnl? 

T.  Mellon  &  Sons'  Bank, 

PITTSBI'RCIH    PA. 

OBBBRAl.     BARKimi.    OOI.LBOTIORB 

INVKHTMBNTB. 

Wisconsin    Trust     Co. 

mtLWAvumm,  wia. 

OapUaL                           .         Stso.ooov 

TraaaBcU  ■  ttcBfral  Trtrt  Bb»Ik««> 

■■▼•Mi>«at  *a«arlUc«  Wt  Balo. 

WM.  FRANKLIN  HALL, 

Accountant, 

M'sV.tf8fr".'J?'"*'       BOSTON.  MA88. 

Boakt  aadltad.    Euminationf  and  loToatlga- 

UOBi  oondncttd  with  tho  atfflost  car* 

».nf  rfnciracr. 

Davenport   &  Co., 

8ANKRHN    AND     BHOKEBB 
RICimOlVD,  TlRttilNIAt 

aaTABLirasD  isao. 

Correspondence  solicited  mf  Information  fni- 
alsnad  aboat  Bootbem  SUte.  Mnnlclpal  and  Ball- 
road  ISToataaant  Sacnrltlea 

Batwinea    Bank  of  New  Tork  N.  B  A. 

AND 

Quotation  Supplement  (^om^    ^Street  Kailway5upplement  ^uaito^ 
Jm^eston^-Supplement  (guarteri^  .  Stale  and  CiUj  Supplemejil  ^Jm>^ 

taasaredaeoordlaccto  A.ati  of  OoiKress,  in  tneyear  1398,  by  the  William  B.  Daiia  OoiCPAKT.tntlieoffloeof  the  Ubrarlui  of  Oongreae  ] 
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35hc  ^htoniclt, 

POBUSHED    WEEKLY. 

Term8  of  Subscription — Payable  In  Advance  : 

tot  One  Year ^ $10  00 

FOrSlxMontlis..... 6  00 

BOTopeEkD  Sabsorlptlon  (InoladlnK  postage) 12  00 

Baropean  Subsorlptlon  81z  Months  (Inoludlng  postsffe).....      7  00 

Annaal  Subscription  in  I^Ddon  (Including  postage)........    M2  lOs. 

Six  aios.  do.  do.  do.  ....    «1  lOs, 

Above  subscription  Includes— 
CHB  QOOTATION  SDPPLBMKMT  I  STRKKT  RAILfTAT  StTPFLBMEITT 

rHS  ikvBSTORS'  SnPPLKMKNT  |  STATK   AND  GITT  SCPPLBMBHT 

All  ot  Which  are  tnrolshed  vrlthout  extra  obsrge  to  every  subscriber 

•{  the  OOMMBBOIAL  AMD  FlMAKOEAL  OHRO.tlCLB. 

Pile  covers  holding  six  mnatbs'  Issues  or  special  die  covers  for  Sup- 
plements are  sold  at  50  cents  each ;  postage  on  the  same  Is  18  cents. 

Terms  of  Adrertisin;.— (Per  Incli  Space.) 

Transient  matter 93  90  i  Three  Months     (13  times). .925  00 

STAKDINO  BDSixsss  OAKOs.  BIz  Uouths         (26     "     )..  43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Months  (53     "     )..  68  00 

London  Agents  i 

MeMrs.  KowABDS  ifc  Smith,  l  Drapers'  Oardens,  E.  O.,  will  take  sub- 

Mriptloiu  and  advertisements,  and  supply  single  copies  ot  the  paper 

•t  Is.  eseh. 

iriLLIAn  B.  DANA  COflPANV,  PabUenere, 

Pine  Street,  Corner  of  Pearl  Street, 

Poar  OmoB  Box  958  NBUr  TORK. 


GLBARINQ  HO  USB  RETURNS. 
The  following  table,  made  up  bj  teleg^ph,  eto.,  Indioates 
hat  the  total  bank  olearinga  of  all  the  olearing  houaes  of 
the  United  States  for  the  week  ending  to-day,  November  12, 
haye  been  $1,31 6,865,720,  agaioBt  i:i,492,605,48'3  last  week  and 
$1,3:15,240,047  the  oorresponding  week  of  last  year.  The  oc- 
cnrrence  of  election  day  in  the  week  of  the  current  year  ac- 
coonts  for  the  decrease  in  clearings. 


CLBABIXOS. 
B<tumi  b\i  TtUarapk, 


tfew  York 

Boston 

PhUadelphla. 

Baltimore. 

aklosRO ...__ 

8t.  Uni» 

Stew  Orleans...^............ 

SeTsn  cities,  6  days...... 

Other  oltles,  5  daya 

Total  aU  cities,  S  days... 
*.U  olUes,  1  day 

Total  all  ottles  for  week. 


ITmIi  Vnitiav  SovembtrM. 


ISM. 


•1141,458.633 
at.»T9.17S 
ftS,sa8.>e8 
14,810.419 
91.S3T.9I7 
28,748.799 
8,391. S73 

~930,638,098 
156.613,318 


1897. 


(665.808,565 
94,941.967 
55,566,069 
18,838,882 
91.864,096 
36.735.403 
8,598,883 


(958,439,367 
166,019,474 


(1,086,151,311 
330,714.409 


«l.ai8.895,730 


(1,133,448,841 
315,791.306 


(1,338,340.047 


-0-4 
-8-1 

-(-3-8 
-01 
J-0-7 
-3-4 

'-3-7 
-6-3 


-3-3 

+6-9 


CUaritlQt  at— 


W«€k  and i«t0  November  5. 


New  York 

Phlladelpbia 

PitrHburg 

Baltimore 

Buffalo    

Wur^tiiUKtOO 

H'><;ti  ester 

i^yracuse  

Soraaton 

Wilmington.  .... 

Blngbamioa 

Total  Middle.. 


Boston 

Pr.)/lflenc©«  . 

Hirtfor.l 

.New  liaren... 
S^)rinKtlel(l 


\Vi,rce9ter 

Portland 

FhII   Klver 

Lowell 

Now  Bedford 

ToWl  New  Bag.. 


Chlcazo 

Citicinnatl 

Detroit . 

C)lerf*l.tnil 

MUwtukM 

Giiluinbad 

Indianapolis  

Peoria        

I'olHilo 

Gruiul  EUplds 

D^TUjn . 

e-tlngton ■ 

Kalamacoo 

.Mtron 

Bay  cay  

Koi-kford 

.Sprlniitleld,  Odlo 

Caiifon 

Vottiisslown 

Evaii^iville* 

Tot.  Mid.  West'n. 


Han  Kraaolsoo.. 
^4alt  ijikeCUy.. 

PortlauJ  

IxM  Angeles. ... 

Uelona 

Tacoma 

Seattle  

Spokane. 

Kargo. 

ijloux  Falls 

Total  Paoiflc. 


Tae  full  details  of  olearinga  for  the  week  covered  by  the 
abovn  statement  will  be  given  next  Saturday,     We  oannot, 
of  oonrse,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  In  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  n  Ight. 
We  present  below  our  usual  detailed  tigures  for  the  pre. 
vloufl  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  November  5,  and  the  results  for  the  oorref- 
ponding  veek  In  1897, 1896  and  1899  are  also  given.    In  com 
pari.toa  with  the  preceding  week,  there  Is  an  increase  tn  the 
aggr«nate  eiohiinges  of  over  one  hundred  and  seventy  mil- 
lion •iollars,  and  at  ^ew  York  alone  the  gain  is  seventy-nine 
millions.     Contrasted  with  the   week  of  1197  the   r,otal  for 
the  whole  oountry  shows  an  increase  of  16'2  per  oent.    (Jom- 
pared  with  the  week  of  1896  the  ourrent  returns  record  a 
gain  of  41-3  per  t^ent,  and  the  excess  over  1895  is  3.5-9  per 
cent.    Outside  of  "lew  York  the  increase  over  1897  is  U'2 
per  'lent.    The  excess  over  189S  reaches  37*0  per  oent,  ano 
making  comparison  with  1995  the  gain  is  aswn  to  ba  21-7  per 
««nt. 


Kansas  city 

Mlnndapollfl 

Omaha 

St.  Paul 

Ddnver 

Davenport 

St.  Joseph 

Des  Molues 

SlouiCity 

Lincoln 

WloWta 

Topek* 

Kreniont  

Ha<tlags 

Tot.  other  West. 


»l.  Lonis  ...  . 
Sew  Orlem*  . 
LoiiisrlUe  .... 
(Jalveston.  ... 

Houston , 

Havannah. 

llloliinond 

Memphis 

Allinta 

.Nashville. 

iSorlolli 

Fort  Worth... 

\TiKusta. 

Blnutngham. 


»70.3PS.37ll 

T3.484.W3; 

I8.ei!tf.H'.i6. 

31,41<).3S6 

1,721  m 

IS4I7,-.S,| 

3,IK;.2US 

t,as7.i2i 

1.000.311 
3I3..VJ0 


7*0  052,»f3 

as.OM.lOU 

I6.72i>.05i 

I7,.80,aa 

«.KUfl.W13 

2,0»2,lnS 

1  UO.tvy 
ll33.83i 
720.U71 
3U.1U0 


04«.9M,U7 

I53,I>S7,»54 

6,070.10< 
»,4I5.646 
l,7<v,5'.s« 
1  S^S.JU-a 
MlT.&lZ 
1,782.913 
74».3a7 
7ud,«)V 
1,0«2.<73 


Knoxvl 
Little  Rock 

Jack.oDnUe 

Chattanooga 

Macon 

Total  Southern... 

Total  all 

Ontslde  N.  York 

Montreal 

Tor  mbft 

Halifax 

Wlnnloe* 

Hamilton. 

St.  John 

Total  Canads... 


(0  074  iv? 


*  Not  Included  la  totals. 
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THE  FISASOIAL  snOATION. 

Tho  r*m»rkftble  proportioDS  of  the  victory  sound 
Moaay  hM  gained  at  the  elections  this  week  will  no 
do«bt  •err*  to  relieve  the  country  of  all  apprehension 
with  reference  to  currency  affairs.  The  Republican 
Party  stood  everywhere  unequivocally  for  a  gold 
standard,  and  the  result  is  it  has  secured  by  a  large 
majority  the  control  of  both  branches  of  the  legisla- 
tive department  of  the  Ciovernment ;  almost  every 
State  outside  of  the  Southern  section  bus  elected  a 
legislature  in  accord  with  the  Ropubliciiti  Party's 
platform,  so  that  a  United  States  gold-money  Senator 
will  be  relumed  in  almost  every  Northern  State  where 
a  vacancy  occurs  the  coming  fourth  of  March. 

The  last  statement  made  above  indicates  a  more 
fruitful  reault,  and  therefore  a  more  gratifying  con- 
dition of  Congreaaional  alTairs,  than  some  realize.  It 
has  been  the  Senate  at  Washington  that  has  given  to 
the  Silver  I'arty  all  the  dignity  and  all  the  vital  force 
it  has  ever  poesessed.  Indeed  that  body  has  been  the 
•eat  of  the  fermentation  that  has  produced  and  dis- 
•eminatod  the  error  which  has  infected  so  large  a 
portion  o1  uur  population.  Moreover,  the  chief 
agency  within  the  Senate  which  has  done  the  most  to 
favor  this  growth  and  has  hitherto  prevented  the  adop- 
tion of  a  wise  dnanoial  system  has  been  not  the  repre- 
sentatives fiom  the  silver  States  or  the  Southern 
States,  but  the  coterie  of  Northern  Senators  misrepre- 
■eating  Northern  States;  these  have  always  stood 
ready  to  aid  in  defeating  sound  and  wholesome 
legislation  and  to  encourage  by  their  votes  and  advice 
the  mischief-making  devices  with  which  Senators  have 
met  and  obstructed  every  currency  reform  measure. 
One  after  another  during  the  last  four  years  the  peo- 
ple have  been  withdrawing  from  Senatorial  life  that 
little  band,  and  this  fall  they  have  laid  to  rest  the 
most  of  its  few  remaining  members.  New  York  and 
New  Jersey  have  representatives  of  that  clasB  fac- 
liously  hinderiuK  reform  legislation;  the  elections  just 
held  have  decreed  that  these  men  will  be  replaced  the 
fourth  of  March  by  representatives  of  a  dilTcrent  cast 
— men  not  afraid  of  their  convictions.  There  is,  too, 
a  hope  ind  ilged  that  Pennsylvania  has  elected  a  legis- 
lature likely  to  adopt  a  similar  course;  if  it  does, 
there  will  still  be  left  one  representative  of  the  old 
coterie  from  a  New  England  State,  who  will  be  con- 
■picuous  for  bis  lack  of  companionship.  Perhaps  the 
logic  of  eventa  may  convert  him. 

But  the  removal  of  these  mischief  makers  is  not  the 
only  gain  the  country  will  derive  from  having  so  com- 
pletely secured  possession  of  both  houses  of  Congress 
in  the  interest  of  sound  money.  To  have  obtained  a 
very  considerable  majority  in  the  Senate  (probably  20) 
meana  more  than  a  much  larger  proportion  of  the 
Honiio.  The  Senate  is  a  body  tho  political  character 
of  which  cannot  be  so  easily  or  so  quickly  changed. 
Starting  the  fourth  of  March  in  the  form  now  antici- 
pated, the  presumption  is  that  a  majority  for  sound 
money  will  be  a  continuing  condition  there,  not  for 
two  years  only,  but  for  several  times  two  years  if  need 
be;  that  ia.  until  the  silver  question  is  dismissed 
wholly  from  the  policies  of  both  parlies  this  most 
important  branch  of  our  legislative  machinery  will 
♦(•ad  ••  a  protection  against  any  attempt  towards 
onsonnd  currency  legislation.  We  have,  therefore, 
la  the  interest  of  stability  not  only  a  President 
with  a  veto  power  but  a  Senate  with  legislative 
power.     Whatever  therefore  might  be  the  result  of 


the  elections  two  years  hence,  it  is  not  within  the 
range  of  possible  events  that  the  political  character  of 
the  Senate  should  be  changed,  even  though  the  pol- 
itics of  the  President  should  be.  This  latter  thought 
however  we  suggest  only  because  it  may  help  assure 
the  more  timid.  We  are  not  permitted  to  doubt  that 
soon  after  the  fourth  of  March  the  country  will  have  se- 
cured legislation  settling  these  currency  questions 
and  putting  them  out  of  politics.  Laws  should  be  at 
once  and  we  believe  will  be  passed  definitely  stating 
that  "coin"  in  our  Government  bonds  means  gold; 
also  making  gold  the  standard  of  our  currency  and 
banks  the  issuers.  After  those  matters  have  been 
accomplished  no  party  will  ever  be  found  so  foolhardy 
as  to  raise  the  silver  question  again. 

Not  much  light  was  thrown  upon  the  intricacies 
of  the  European  situation  by  Lord  Salisbury  in 
his  speech  at  the  Lord  Mayor's  banquet  Wednesday 
night.  The  account  the  cable  gives  of  his  address 
makes  one  feel  as  if  the  Prime  Minister  knew  he  hud 
anxious  audience,  and  that  he  had  to  say  some- 


an 

thing  about  Great  Britain's  war  preparations,  about 
the  Fashoda  settlement,  and  about  Europe  or  China, 
and  that  he  contrived  to  speak  of  them  all  without 
saying  anything  in  particular.     This  vagueness  might 
indicate  great  tension  and  gravity  in  the  situation  or 
it  might  only  mean  that  there  is  sufficient  delicacy 
and  incompleteness  connected  with  the  negotiation  > 
to  make  it  desirable  for  him  not  to  take  the  public 
just  now  into  the  confidence  of  the  Government.    The 
Duke   of  Devonshire,  Lord  President  of  the  Council 
of  Ministers,  who  was  a  guest  at  thi  Mayoral  banquet 
at  Eastbourne  the  same  evening,   seems  to  have  been 
more  frank.     Of  course   he  has  not  the  same  respon- 
sibilities to  restrain  his  speech.     He  is  reported  to 
have  said  that  "  there  is  no  reason  to  desist  from  the 
work  of  strengthening  our  naval  forces  and  general 
defenses  since  F'ashoda  is  only  an  incident  in  a  much 
larger  question."     We   think    we   have  a  hint   from 
Lord  Salisbury  as  to  what  "  that  much  larger  ques- 
tion "  is.     In  speaking  of  Great  Britain's  position  in 
Egypt,  and   alter   denying   the  suggestion   that    the 
Government  was  about  to  declare  a  protectorate  over 
that    country,   he    added,   "  I    do    not    venture    to 
prophesy,  if  we  are  forced  by  others  into  a  position 
we  do  not  now  occupy,  what  may  occur."    In  other 
words,   if    Europe    interferes    and    questions    Great 
Britain's  position  in   Egypt,  the  inference   we  draw 
from  the  foregoing  is  that  the  Government  will  de- 
clare a  protectorate  and  support  its  declaration  by 
force  if  need  be. 

These  speeches  lead  to  the  belief  that  war  in  Europe 
is  not  imminent.  Our  London  correspondent  ex- 
plains to-day  the  situation  in  that  particular.  He 
explains  likewise  the  sharp  fall  in  consols  and  British 
railway  stocks  the  closing  week  of  last  month  and 
helps  one  to  understand  what  has  transpired  since 
then.  The  Fashoda  incident  was  only  in  small  part 
tho  inciting  cause  of  the  disturbance  at  the  European 
monetary  centers  in  October,  the  principal  cause 
being  the  financial  embarrassment  at  Berlin.  The 
important  event  this  week  connected  with  the  same 
slate  of  facts  has  been  an  advance  in  the  rate  of  dis- 
count by  the  Imperial  Bank  of  Germany  to  5^^  per 
cent  from  5  per  cent,  to  which  it  was  advanced  Octo- 
ber 10.  This  further  rise  is  important  because 
it  indicates  continued  tendon  at  Berlin  which, 
while  it  prevails,  must  necessarily  more  or  less 
influence  the  discount  irurketa  at  other  European 
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centres.  The  disturbance  at  Berlin  has  been  almost 
wholly  due  to  oyer  speculation,  but  also  in  part  to  a 
demand  for  moving  the  German  crops.  When  the 
Bank  rate  was  raised  October  10  the  open  market 
failed  promptly  to  respond  because  unofficial  banks  at 
Berlin  contributed  to  keep  the  market  easy,  so  as  to 
prevent  a  sudden  collapse  of  the  speculation,  which 
would  naturally  have  had  an  injurious  effect  upon 
other  interests.  Gradually  the  open  market  rate 
followed  the  Bank  rate  and  last  week  the  unofficial 
discount  rate  was  4J@4f  per  cent.  Concurrently 
with  the  rise  this  week  in  the  Bank  rate  to  5^ 
per  cent  there  was  an  advance  on  Wednesday  in  the 
unofficial  rate  at  Berlin  to  4^  per  cent  and  at  Frank- 
fort to  5^  per  cent.  The  German  banks  were  last 
month  reported  to  be  borrowing  large  amounts  of 
gold  from  Paris  bankers.  Our  London  correspondent 
under  date  of  October  15  stated  that  they  had 
applied  to  Vienna  and  St.  Petersburg  for  assistance 
so  as  to  avoid  making  requisitions  upon  London.  It 
is  not  believed  here  that  there  will  be  any  necessity, 
at  least  at  present,  for  a  further  rise  in  the  Bank  of 
England  rate.  The  open  market  rate  at  London  is 
close  to  the  Bank  rate  and  the  Bank  seems  to  have  full 
control  of  the  market.  There  is  no  reason  for  the 
assumption  that  any  present  danger  exists  of  a  serious 
crisis  in  Berlin;  that  is  assuming  of  course  that  peace 
is  not  disturbed,  which  is  the  obvious  outlook  to-day. 

That  our  Stock  Exchange  market,  with  so  many 
doubtful  questions  removed,  should  take  a  start  up- 
ward on  Wednesday,  and  that  the  movement  should 
continue  since  that  date  was  to  be  expected.  There 
is  no  issue  so  dead  as  free  silver  now;  not  enough  sub- 
stance is  left  in  it  to  disturb  the  rest  of  even  the 
lightest  sleeper.  Moreover  there  is  no  immediate 
prospect  of  war  in  Europe;  indeed,  more  than  that, 
war  is  improbable,  for  no  one  wants  war,  and  no  gov- 
ernment, except  Great  Britain  and  perhaps  Germany, 
is  prepared  for  war.  To  expect,  under  these  circum- 
stances, that  the  nations  of  Europe  are  about  to  be- 
stir themselves  and  for  the  fun  of  the  thing  get  a 
casus  belli  out  of  the  prosperity  of  Egypt  under  British 
rule,  is  to  assume  that  they  are  thirsting  for  a  fight. 
Then  there  is  the  Dreyfus  case,  which  only  a  short  time 
ainoe  even  threatened  the  Government  of  France  and 
disturbed  all  Europe  and  America  as  well — what  has 
become  of  it  ?  The  truth  is,  the  new  French  Cabinet 
has  thus  far  displayed  marvelous  poise  and  judgment. 
When  it  assumed  power  it  was  beset  with  difficulties ; 
it  had  a  highly  sensitive  and  already  excited  Parisian 
populace  to  deal  with,  the  Fashoda  embroilment  to 
get  out  of,  the  military  party  to  soothe,  and  the  civil 
and  judicial  power  to  uphold.  Who  can  say  it  has 
not  done  it  all  with  dignity  and  credit  to  itself  and 
to  the  nation  ?  With,  then,  our  domestic  sources  of 
financial  irritation  removed,  and  European  entangle- 
ments— for  the  time  at  least—  arranged,  it  seems  to 
as  quite  reasonable  that  our  Stock  Exchange  should 
show  strength,  and  that  good  properties  should  sell 
for  what  they  are  worth. 

To  the  other  favorable  conditions  must  be  added 
very  good  crops  as  the  result  of  the  present  year's 
harvests.  The  thought  is  suggested  by  the  appearance 
Thursday  afternoon  of  the  customary  monthly  report  of 
the  Department  of  Agriculture  at  Washington,  giving 
more  definite  indications  as  to  the  yield  of  the  leading 
crops  than  could  be  obtained  from  the  previous  re- 
ports. The  Bureau  has  not  yet,  it  should 
be    understood,     put     out     any     statements     pur- 


porting to  show  the  precise  aggregate  of  any 
of  the  crops;  that  will  not  be  done  until  the 
close  of  the  year,  when  the  final  report  is  made.  But 
the  Department  furnishes  figures  of  the  yield  per 
acre  in  the  various  States,  and  applying  those  to  the 
previous  estimates  of  acreage  it  ought  to  be  possible 
to  indicate  pretty  closely  what  the  results  are  likely  to 
bo  in  the  final  report.  The  crop  with  reference  to 
which  most  interest  is  felt  is  the  corn  crop,  not  only 
because  it  is  the  largest  of  all  our  productions,  but 
because  private  advices  as  to  the  aggregate  yield  have 
been  somewhat  conflicting. 

The  Bureau's  figures  confirm  current  opinion  as  to 
the  grade  of  the  crop  being  inferior  to  that  of  last 
year,  but  are  more  favorable  than  popular  estimates 
as  to  the  size  of  the  crop.  The  average  per  cent  of 
quality  is  reported  at  82*7  for  1898  against  86"3  for 
1807.  But  according  to  our  computations  based  on 
the  data  furnished  by  the  Bureau  the  aggregate  yield 
will  be  somewhat  heavier  than  that  for  1897,  the  figures 
working  out  1,926  million  bushels  for  1898  against 
1,902  million  bushels  for  1897.  As  concerns  the  sepa- 
rate States  there  is  a  marked  falling  off  from  the  pre- 
vious year  in  the  case  only  of  Nebraska,  where  against 
a  yield  of  241  million  bushels  for  1897  the  indications 
for  1898  point  to  a  total  of  but  158  million  bushels. 
The  differences  in  the  other  States  are  all  very  much 
smaller,  though  this  in  several  instances  follows  from 
the  fact  that  the  yield  had  already  undergone  some 
contraction  in  the  previous  season.  We  give  com- 
parisons for  five  years  for  the  leading  States 
on  another  page  (page  1018),  and  therefore 
extended  reference  here  to  the  results  is  not  neces- 
sary. We  may  say,  however,  that  in  Kansas  and 
Missouri  the  yield  is  very  close  to  that  of  last  year — in 
the  first  157  million  bushels  against  162  million  and 
in  the  second  154  million  against  171  million — while 
in  Iowa  there  is  an  increase,  with  a  crop  of  233  million 
bushels  against  220  million.  In  the  Middle  West  Illi- 
nois has  produced  199  million  against  232  million,  but 
Indiana  129  million  against  109  million,  and  Ohio  100 
million  against  92  million.  The  Southern  States  gen- 
erally have  enlarged  crops,  and  Texas  comes  close  up 
to  its  best  previous  record  with  a  product  of  105  mil- 
lion bushels,  against  72  million  in  1897  and  but  32 
million  bushels  in  1896. 

With  the  size  ef  the  corn  crop  thus  approximately 
known  it  will  be  interesting  to  make  a  summary  of 
all  the  leading  grain  crops.  Accordingly  we  furnish 
the  following  statement  covering  the  last  five  years. 
It  shows  in  a  graphic  way  the  agricultural  situation 
in  this  period  as  far  as  the  relative  and  absolute  out- 
turn of  the  harvest  is  concerned. 

OROPg  OP  ^HEAT,  CORN,  OATS,  UARLBT  ASO  BTE. 
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OaU 

Rye   

Total 

8,Mii3ae,ooo 
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8,181,138.58  1,912,770,098 
487,108,H4;|  460,267,416 
824,443,5371    663,030,928 


87,072,144 
S7,01C,07ii 


8.566,787,878 


61,400,463 
26,727,615 


2,423,202,476 


'  Estimated  for  1898  on  acreage  and  condition  percentagea. 

Thus  the  aggregate  product  of  com,  wheat,  oats, 
barley  and  rye  for  1898  stands  at  3,295  million 
bushels,  against  3,225  million  bushels  for  1897, 
3,512  million  bushels  for  1896,  3,556  million  bush- 
els for  1895  »nd  2,423  million  bushels  for  1894, 
the  latter  a  year  of  great  shortage.  We  hence  see 
that  while  the  present  has  not  been  a  season  of  such  ex- 
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oepuonll  •o"  pxirtruio  »buiii'»ucoM»  iS'.itlor  ISH.'),  yi't  it 
hM  yielded  (oil  aTorage  crops,  the  aggregate  out-turo 
aa  it  bappent.  differing  but  elightly  from  that  of  laat 
a^MOO.  It  ii  proper  to  aay  with  reference  to  the 
wheat  yield  that  the  Bureau  has  not  yet  completed 
kha  apeoial  inveatigation  into  the  subject  which  it  has 
anderuken  and  the  figures  we  use  are  a  repetition  of 
thoea  wo  gave  on  a  former  occasion  and  which  were 
baaed  on  the  Department's  report  of  the  condition  in 
September;  judging  from  current  estimates  of  the  size 
o(  the  crop,  the  final  report  will  show  a  larger  crop 
than  that  indicated  in  the  above  summary. 

An  important  increase  in  the  output  of  iron  oc- 
curred during  the  past  month.  The  usual  monthly 
comi<ilatiou  of  the  "Iron  Age"  shows  that  on  the  Ist 
of  November  the  gross  capacity  per  week  of  the 
furnaces  in  blast  was  228,935  tons,  against  only 
215.G35  tons  per  week  on  October  1.  This  is  an 
augmentation,  it  will  be  observed,  at  the  rate 
of  about  700,000  tons  per  year.  The  produc- 
tion has  been  expanding  month  by  month  since 
the  1st  of  August,  but  the  rate  of  growth  in 
the  preceding  months  was  much  smaller  than  that 
reo3rded  for  October.  As  against  the  weekly  pro- 
duct now  of  228,935  tons,  the  amount  August  1  was 
206,777  tons,  and  the  difference  between  the  two 
amounts  reflects  an  addition  to  the  output  at  the 
rate  of  U  million  tons  per  year.  Still,  even  after  this 
expansion  the  production  is  not  as  largo  as  it  was  six 
months  ago,  when  the  capacity  per  week  of  the  active 
furnaces  waf  reported  at  over  234,000  tons.  Moreover, 
judging  from  the  reports  as  to  stoeks.  consumption  is 
■till  running  ahead  of  the  production.  The  "Age"  com- 
putes the  aggregate  of  furnace  stocks  on  November  1 
only  586,487  tons,  against  621,728  tons  October  1,  and 
823,382  tons  June  1. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  at  4  per  cent  and  at  If 
per  cent  during  the  week,  with  the  bulk  of  the  busi- 
neaa  and  the  average  2  per  cent.  The  higher  rate 
was  recorded  on  Wednesday  afternoon,  for  a  brief  in- 
terval, and  it  was  attributed  to  a  sudden  demand  in- 
4uced  by  the  active  and  broad  market  for  stocks  and 
bonds.  On  the  following  days,  however,  though  the 
trading  in  the  stock  market  was  larger,  the  rate  for 
money  did  not  rise  above  2i  per  cent.  Bank  officials 
look  for  a  better  demand  for  money  at  the  Stock  Ex- 
change as  the  result  of  the  increased  business  and  also 
the  employment  of  money  in  loans  upon  sterling  col- 
lateral. Banks  and  trust  companies  quoted  1}  per 
cent  aa  the  minimum  for  their  loans  on  Monday  but 
on  Wednesday  they  marked  up  their  rates  to  2  per 
cent  and  some  obtained  3  per  cent  on  that  day.  Time 
money  is  in  better  demand,  though  the  supply  seems 
abundant.  liates  are  2  per  cent  for  thirty  days,  2i 
per  cent  for  sixty  days  and  3  per  cent  for  ninety  days 
to  six  months  on  good  Stock  Exchange  collateral.  The 
offerings  of  commercial  paper  are  increasing  but,  at 
the  same  time,  the  demand  is  good,  not  only  from  city 
but  from  out-of-town  buyers.  Bates  are  3  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  3^ 
to  4  per  cent  for  prime  and  4  to  5  per  cent  for  good 
four  to  six  months'  single  names.  The  ruling  rate  for 
prime  single  name  paper  is  3J  per  cent,  though  there 
arc  some  names  which  sell  at  3^  ])er  cent. 

Bankers  report  a  very  confident  feeling  among  their 
•orreapondents  as  the  result  of  the  sound  money  vic- 
tory, snd  especially  the  large  majority  secured  in  th'e 
United   SUtes  Senate.     Boaineas  in  the    West  and 


South  is  increasing,  and  sumo  slight  improvement  i» 
noticeable  in  the  Middle  States  and  in  the  East.  The 
movement  of  mon?y  by  the  banks  has  been  chiefly  to 
the  Northwest  this  week,  and  the  transfers  through 
the  Treasury  have  been  principally  to  New  Orleans. 
Last  week's  bank  statement  was  a  surprise,  owing  to 
the  fact  that  it  showed  a  loss  of  t3,017,700  specie  and 
of  $1,272,500  legal  tenders,  together  #5,190,200.  This 
loss  could  not  be  accounted  for  by  any  known  move- 
ment of  money,  and  the  most  reasonable  explanation 
was  that  it  was  due  to  the  financing  of  the  recently 
issued  new  Tobacco  stock.  One  notable  feature  of 
the  statement  is  that  the  loans  and  the  deposits  are 
now  the  highest  on  record,  the  former  exceeding  the 
previous  maximum  September  3  by  16,671,200,  and 
showing  a  gain  of  #43,272,300  compared  with  October 
1,  this  improvement  being  largely  due  to  loans  upon 
long  sterling  collateral.  Deposits  are  higher  by 
#4,073,6(10  than  the  maximum  previously  recorded  on 
August  13,  but  there  has  been  a  gain  of  168,334,100 
compared  with  September  24.  The  deposits  of  pub- 
lic money  in  the  specially-designated  depository  banks 
are  increasing,  and  they  now  amount  to  #95,879,329. 

The  political  tension  in  Europe  seems  to  be  greatly 
relaxed,  and  the  Fashoda  incident  may  be  regarded  as 
closed.  The  British  admiral  in  Cretan  waters  has  en- 
forced his  order  requiring  the  evacuation  of  Crete 
by  the  Turks.  This  event  was  referred  to  by  Lord 
Salisbury,  in  his  speech  at  the  Lord  Mayor's  banquet 
on  Wednesday.  He  said:  "Patient  application,  com- 
bined with  the  moral  strength  of  Europe,  has  at  last 
succeeded  in  fulfilling  the  promise  given  to  the 
Cretans  of  giving  them  autonomy  under  the  suzer- 
ainty of  the  Sultan."  It  is  reported  that  Great 
Britain,  France  and  Italy  have  accepted  Bussia's  pro- 
posal to  appoint  Prince  George  of  Greece  High  Com- 
missioner of  the  Powers  in  the  island  of  Crete. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  Imperial  Bank 
of  Germany  advanced  its  rate  of  discount  on  Tuesday 
to  5^  per  cent.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3f@3i  per  cent. 
The  open  market  rate  at  Paris  is  3  per  cent  and  at 
Berlin  and  Frankfort  it  is  4J@5  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  Eng- 
land gained  £147,889  bullion  during  the  week  and 
held  £32,020,436  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due 
to  the  imports  of  £641,000  (of  which  £296,000  were 
from  France,  £50,000  were  from  the  Cape,  £20,000 
from  Austialia  and  £275,000  bought  in  the  open  mar- 
ket), to  the  export  of  £105,000  (of  which  £100,000 
were  to  Germany  and  £5,000  miscellaneous),  and  to 
shipments  of  £388,000  net  to  the  interior  of  Great 
Britain. 

There  are  no  specially  new  developments  regarding 
the  treatment  by  foreign  bankers  of  cable  transfers 
aa  chocks,  to  which  exclusive  reference  was  made  in 
this  column  last  week.  All  the  foreign  bankers,  with 
one  exception,  are  affixing  a  two-cent  stamp  to  these 
cable  orders,  or  memoranda,  instead  of  a  four-cent  ad 
valorem  stamp.  The  attention  of  the  Commissioner  of 
Internal  Revenue  hks  been  called  to  the  fact,  but  it 
is  not  expected  that  a  decision  will  be  made  by  the 
Department  at  present  and  it  is  probable  that  the  ad- 
vice of  the  Attorney-General  will  be  asked  by  the 
Commissioner.  Trading  in  these  memoranda  has 
been  quite  active  during  the  week.  Competition  in 
the  foreign  exchange  business  is  increasing.     In  addi- 
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tion  to  the  two  national  banks  in  this  city  which  have 
established  foreign  exchange  departments,  one  more 
bank  has  this  week  made  arrangements  to  conduct 
such  business.  The  tone  of  the  market  has  been  easier, 
and  it  was  notably  so  after  the  election  holiday.  The 
mails  on  Wednesday  morning  brought  a  large  supply 
of  commercial  bills,  chiefly  cotton.  There  were  libera] 
offerings  of  grain  drafts  and,  during  the  day,  purchases 
of  stocks  for  European  account  still  further  aug- 
mented the  supply  of  bills,  and  as  the  demand  was 
light,  rates  yielded  on  the  following  day.  The  slight 
flurry  in  money  on  call  on  Wednesday  had  some  in- 
flaence,  inducing  speculators  in  exchange  to  unload 
part  of  their  holdings,  fearing  that  money  might 
grow  more  active,  thereby  endangering  their  profits. 
Though  there  has  been  some  buying  of  long  sterling 
for  investment  there  is  a  disposition  to  operate  cau- 
tiously in  view  of  possible  important  changes  in  the 
discount  markets  abroad  and  in  the  monetary  situa- 
tion here.  There  is  reported  to  be  a  very  large 
amount  of  investment  bills  now  being  carried  in  this 
city,  and  these  would  prove  a  serious  menace  to  the 
exchange  market  in  case  of  a  relaxation  in  the  Euro- 
pean financial  tension.  Gold  arrivals  from  Europe 
during  the  week  have  been  only  173,882. 

Though  the  range  for  nominal  rates  for  exchange 
remained   unaltered   during  the  greater  part  of  the 
week,  at  from  4  83  to  4  83^  for  sixty  day   and   from 
4  86^  to   4  87  for  sight.  Brown    Bros.,   Heidelbach, 
Ickelheimer  &  Co.  and  Lazard  Freres  reduced  their 
posted  rates  on  Thursday.     On  Friday  further  reduc- 
tions made  rates  uniformly  4  83  for  sixty  day   and 
4  86^  for  sight.     Rates  for  actual  business  opened  on 
Monday  unchanged   compared  with  those  at  the  close 
on  Friday  of  last  week,  at  4  83i@4  82|  for  long,  4  852 
@4  86  for  short  and  4  86J@4  80}  for  cable  transftrs. 
The  tone  was  easy  though  not  quotably  lower.     On 
Wednesday  the  market  continued  easy,  but  the  only 
change  in  rates  for  actual  business  was  a  reduction  of 
one-quarter  of  a  cent   in  cables  to  4  86J@4  86J.     On 
Thursday  the  tone  was  weak,  in  consequence  of  a  light 
demand  and  a  pressure  of  bills,  and  rates  for  actual 
business  were  reduced  one-quarter  of  a  cent  for  long 
sterling  and  cables,  to  4'82i@4  82*  for  the  former  and 
4  8t)@4  86^  for  the  latter,  while  short   sterling    was 
reduced  half  a  cent  to  4  85J@t  85i^.     The  tone  was 
firmer  on  Friday  with  an  advance  of  one- quarter  of  a 
cent  in  short  sterling  and  in  cable  transfers.    The  fol- 
lowing shows  daily  posted  rales  for  exchange  by  some 
of  the  leading  drawers. 

OAILT  P08TB0  BATC8  FOB  rOBEIOH  BZOBAHOB, 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


WeeH  Endint  Xov.  11,  1898. 


tJurrenc}-.. 
Boia 


Total  KOld  and  leval  tenders — . 


Received  by 
y.y.Bonta. 


«S,533.0OO 
384,000 


t6.916.0OO 


Shipped  by 
tt.  T.  Bank*. 


(3,761,000 
300,000 


t«,061,000 


Wet  Interior 
Stovement, 


Oaln.$l,771,00d' 
Qaln.        84,000 


Gain.$l,855,000 


With  the  Sub-Treasury  operations  and  gold  im- 
ports the  result  is  as  follows. 


Week  Ending  Nov.  U,  1898. 

Into 
Banki. 

Out  of 
Banke. 

Net  Chanoe  <n 
Ban's  Holding*. 

Banka'lnteriormoTemeat,  as  above 
Hab-Treaauiy  oper.  and  gold  Impta 

W,910,000 
17,400,000 

$4,061.«)0 
18,400,000 

aalii.$l,855,00O 
Loss.  1,000,000 

Total  Rold  and  legal  tenders 

$23,316,000 

$22,461,000 

Gain.    $8S6,00« 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bankot 


Bngland 

rranoe 

Glermany 

aasela 

Aost.-Hniw'T 

Spain 

Italy 

l^etherlandB 
Nat-Belxlani. 

Tot.thi8  week 
Tot.  prcT.  w*k 


-Vol).  10,  1898. 


eoM. 


S2,0£0,«Se 
7»,870.r(4 

M,oa«,oo<j 
ii8.eie,ooo 

SS,S73,00u 

n,oet.ooc 

]S,0<4.000 
4.311,00(. 
f,821,00b 


W6.798.2C0 
«««tt'e.:<ll 


Mtw. 


Totiu. 

i    j    r~ 

I  32.080.13^ 
te.TSijaU  132,193,108 
12,398.000|  38,461,000 

s,ee4.ooo  102,279,000 

12,4fi«,00oi  47,^3  !,000 

6,476,000|  16,5!8,000 

2.27S,000  17,332,000 

6,«21,0Oo|  t0,83?,00r 

1.460,000  <,881.00( 


93,188,344  38»,931,S4< 
»3.107,.344  3'J9.6ae,e6S 


iVoD.  11,  1897. 


Sold. 


aUver. 


«        I        « 
31,512,880,  

78.932,761 '  48.22 1,S6< 

26.795,000  13,803,000 

llS,6.<>l,00o|  4,006,000 

38,003.000  12.3(6.000 

9,228,00o|  10,790.000 

16.6(.7,000|  2,122,000 

8,628.000,  0,640,000 

2,6(8.000    l,J34.000l 

-I-  ' 


lotai. 


M 

3I.S13,83 

126,f54.12  t 

40,' 99.00 

117,(iS7,00    6 

60.368,000 

20.018.000 

IT.Sia.WO 

9,2;<,00O 

1,102,000 


318,695.611  99,3.47,3«1  118,063,00  6 
818,057 08'i  90,8.11,8031417.338,891 


Brown  Bros jS?*^7i 


8l«tat_. 
Mdari. 
8l«lit-. . 
60  dan. 
suht... 


BarlOK, 

Mxoan  A  Co.. 
Bank  Bntlita 

No.  America.. 
Bank  of  

Montreal )  Slstat- 

Canadian  Bank    1 60  dari. 

of  Commeroe..  1  aixhu.. . 
Heldelbacb,  Ick- 1 60  dari . 

•Ihelmer  A  Co.  1  BUbt... . 
lOOdaji. 
iSlgtaU.. 


1 60  day*. 


lAsard  Frerea.. 

Marchaoti' Bk.   ._. ,. 

of  Canada I  BUht,. 


rut.. 

Suv.  4 


em 

H/ 

83 1< 

wi 

83H 
87 


Horn. 

Nnv.  7. 

^M 
87 

87 

»H 
81 

B.<) 
86M 

esw 


o 

n 


W»l.  . 

Hov.  9. 

SI 

8«M 


TatTB 

Sov.  10. 


83 

87 

S»H 
WI 

es 

86H 

8S 
B6M 
83 
8«H 


rai . 

Dov.  11 


86^ 

8H 

86H 

83 

86M 

8!! 

eew 

fa 

8eM 

83 

8IM 

-8 

i«H 

M 

88« 


The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  82i@4  82^  for  long,  4  85i@4  85* 
for  short  and  4  86i@4  8Gi  for  cable  transfers.  Com- 
mercial on  banks  4  81J@4  82  and  documents  for 
payment  4  81@4  82,  Cotton  for  payment,  4  8\i(</ 
4  8U;  cotton  for  acceptance,  4  81J@4  82  and  grain 
for  payment  4  81|@4  82. 


THE  ELECTIONS. 

Tuesday's  Congressional  elections,  taken  as  a  whole, 
amount  to  a  decided  victory  for  the  Administration 
and  its  party.  The  Fifty- fifth  House  of  Representa- 
tives, chosen  in  189C,  contained  a  clear  Republican 
majority  of  52  votes  over  the  combined  opposition. 
The  Fifty-sixth  House,  chosen  this  week,  will  contain 
a  Republican  majority  of  about  15.  On  the  other 
hand,  the  present  United  States  Senate  contains  a  Re- 
publican majority  of  only  5,  whereas  the  numerous  re- 
versals of  majorities  in  State  legislatures  ensure  for 
the  next  Senate  an  -Administration  majority  notmuch, 
if  any,  less  than  20.  The  significance  of  this  general 
result  will  bo  apparent  to  those  who  know  that  in 
practically  all  States  where  Congressional  seats  have 
thus  changed  hands,  the  successful  party  based  itp 
canvass  on  opposition  to  depreciated  money,  and  tha< 
the  Senate's  conservatism  is  now  assured  for  years  to 
come. 

But   the   vote   of   this    week   is   peculiar   in  some 
other  ways,  which    make   it  one  of   the    most  note- 
worthy results  in  our  recent  electoral  history.     The 
citizen    is    often    perplexed    after     an      important 
election   by   the    readiness  and  fluency    with    which 
political  oracles   explain   the   result  by  this  or  that 
specific  cause.     The  motives  ascribed  for  the    majori- 
ties may  be  confused  or  conflicting,  but  each  adherent 
of  a  particular  policy  or  candidita  is   ready  to   point 
OJt  the  manner  in  which   his  onrn  special    object  of 
interest  has  governed  the  general  re3ult.     It   is   our 
wish,  in  this  review  of  last  Tuesday's   achievements, 
to  base  our  examination  on  some  larger  general  prin- 
ciples. 

In  the  first  place  no  study  of  this  year's  Congres- 
sional elections  can  be  at  all  satisfactory  which  does 
not  take  account  of  the  well-known  tendency  to  polit. 
ical  reaction  two  years  after  the  Presidential  vote. 
This  tendency  has  been  so  uniform  throughout  our 
history  that  it  may  be  described  not  only  as  a  polit- 
ical probability  but  as  a  political  certainty.  It  will 
be  remembered  that  not  oven  the  most  optimistic 
leaders  of   the  Administration  party  predicted  at  the 
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opeoing  of  the  u*avMi  the  roturrt  of  the  full  majority 
•SMtiag  in  th«  prMent  OongreM.  Their  highest  esti- 
mate VM  th»t  t  he  oiftjorit  J  would  be  reduued  nearly  one- 
half.  The  cauiet  for  the  i-adencv  thus  officially  reo- 
«gab«d  are  nui  at  all  obaoarc.  The  political  reaction 
tmj  91  lino*  amoaat  to  a  positive  rebuke  by  the 
people  for  actual  bad  goveramant;  there  are  instanoes 
of  the  kind  in  oar  past  history,  as  in  that  of  every 
other  represenutire  syitem.  But  the  reaction  may, 
and  often  does,  arise  without  any  such  uxtrome  prov- 
oeation. 

No  Presidential  canvass  passes  without  the  making 
of  promises  which  are  mutually  conflicting.  Party 
leaders  and  stump  speakers  will  invariably,  iu  the 
heat  of  a  Preeideniial  contest,  promise  in  behalf  of 
their  party  such  policy  as  is  best  pleasing  to  the  con 
■titnency  immediately  addressed.  But  since  the 
wishes  of  these  constituencies  will  differ  from  one 
another — the  East  from  the  West  it  may  be,  the  cities 
from  the  country,  or  the  manufacturing  from  the 
africultural  districts — it  follows  that  of  the  numerous 
■ladges  made  some  must  be  left  unredeemed.  We 
doubt  if  any  Presidential  canvass  has  ever  been  car- 
ried through  without  such  conflicting  promises.  Hut 
it  is  May  to  see  that  while  support  for  the  Presidential 
candidate  may  by  such  a  procesi  be  attracted  in  all 
parts  of  the  country,  there  is  left  after  election  the 
abeolnte  certainty  of  displeasing,  and  perhaps  of 
alienating,  certain  important  elements  of  the  Admin- 
istration party.  Once  elected,  the  new  Administra- 
tion and  its  Congressional  adherents  must  adopt  some 
definite  lines  of  policy.  But  when  its  campaign  rep 
resentatives  have  promised  one  thing  in  one  sec- 
tion of  the  nation  and  something  incompatible  with 
it  in  another,  the  result  is  perfectly  evident. 

We  state  this  as  a  matter  of  general  principle,  ap- 
plying in  the  United  States  as  well  to  one  political 
party  as  to  another,  and  applying  as  well  in  Great 
Britain,  for  instance,  as  in  the  United  States.  No 
other  theory,  we  think,  can  explain  the  unvarying  re- 
currence of  reaction  in  our  so-called  "  mid-term' 
elections.  We  doubt  if  most  people  are  aware  that 
there  has  not  been  one  Congressional  election  during 
the  present  generation  (the  exceptional  vote  of  1866 
alone  excepted)  when  the  party  successful  in  the 
Presidential  vote  has  not  lost  ground  in  Congress  by 
the  vote  of  two  years  later.  More  than  this, 
the  remarkable  faot  is  witnessed  in  the  his- 
tory of  Congress  that  from  the  reconstruction 
period  to  the  present  year  the  opposition  party  has 
gained  an  actual  House  of  Representatives  majority 
in  every  "mid-term"  election  but  one.  That  one 
ezoeption,  it  may  be  added,  was  the  exception  that 
proves  the  rule  ;  for  the  Administration  chosen  in 
18S4  was  unable,  because  of  an  opposition  Senate,  to 
fix  its  plans  in  legislation.  Therefore  it  had  not 
alienated  its  supporters  to  the  usual  extent,  and  al- 
though its  House  majority  was  greatly  reduced  by  the 
18Hf]  elections,  it  still  retained  control. 

From  this  review  of  our  own  precedent,  it  will  at 
once  be  seen  not  only  that  a  reduction  in  the  House 
majorities  of  the  present  Administration  by  lust  Tues- 
day's vote  followed  an  unvarying  rule,  but  that  an 
actual  reversal  of  majorities  would  not  have  been  at 
all  annsual.  The  question  then  arises — since  Kuch 
reactions  are  inevitable  and  in  a  certain  sense  auto- 
Batic— how  are  we  to  use  such  results  for  a  test  of 
public  sentiment  on  national  issues?  This  is  not  alto- 
gether a  simple  matter;   more  ptrticularly  in  a  Con- 


gressional campaign  like  that  of  the  present  year, 
when  no  single  and  overshadowing  issue  has  been  pre- 
sented to  the  voters  for  their  decision.  In  1894, 
every  voter  understood  that  he  was  passing  judgment 
on  the  action  of  the  Fifty-third  Congress  on  the  cur- 
rency; in  1800,  the  question  of  the  tariff  was  squa-ely 
submitted  to  the  voters  In  each  of  those  years  the 
resultant  opposition  majority  in  the  House  was  very 
large,  and  the  majorities  were  accepted  as  an  unmis- 
takable verdict  of  the  people.  This  year  it  has  been 
hard  to  say  at  any  time  what  was  the  political  isaue  at 
stake  in  the  canvass.  Questions  of  State  and  local 
policy  have  been  entangled  to  an  unusual  degree  with 
questions  of  national  administration.  Even  where  na- 
tional politics  were  granted  the  foremost  place,  ap- 
peals on  totally  different  grounds  have  been  made  to 
voters  in  different  sections  of  the  country.  The  ad- 
ministration newspapers  and  canvassers  have  vari- 
ously asked  support  on  the  ground  of  a  successful 
war ;  of  a  critical  peace  negotiation  ;  of  the  party's 
championship  of  sound  money.  Similarly,  the  oppo- 
sition has  rested  its  case  on  the  several  grounds 
of  the  blunders  in  the  War  Department's  care  of 
oar  soldiers ;  of  the  dangers  of  a  colonial  expan- 
sion policy:  and  on  the  old  plea  of  1896  for  free  sil- 
ver coinage. 

To  read  any  distinct  conclusions  from  the  results  of 
such  a  canvass,  it  is  necessary  to  consider  separately 
the  various  sections  and  interests  of  the  country. 
Reviewed  in  this  way,  the  first  and  most  striking 
phenomenon  of  the  elections  is  the  fact  that  while  the 
opposition  gained  ground  materially  in  the  East  it  lost 
overwhelmingly  in  the  West.  For  instance,  the  four 
States  of  Kansas,  South  Dakota,  California  and  Wash- 
ington have  long  been  classed  as  doubtful.  The  vote  of 
1896  gave  the  Democrats  and  Populists  ten  more  Rep- 
resentatives from  those  States  than  the  Republicans 
obtained.  But  last  Tuesday's  vote,  it  appears,  so  far 
shifted  majorities  that  the  Administration  Representa- 
tives from  these  same  States  exceed  by  twenty  the 
successful  opposition  candidates.  Here  's  an  actual 
gain  of  30  votes  in  Congress  from  one  group  of  West- 
ern States.  As  against  this  gain,  let  us  observe  the  ' 
returns  of  three  typical  Eastern  States — Massachu- 
setts, New  York  and  New  Jersey  In  1896,  there 
were  chosen  as  Representatives  in  these  three  S  ates 
47  more  Republicans  th&n  Democrats;  last  Tuesday's 
vote  so  far  reduced  this  Administration  membership 
that  the  Republican  Congressmen  from  the  three 
states  noticed  exceed  the  opposition  by  only  7.  In 
other  words,  the  Administration  party  has  by  the  poll 
in  that  section  of  the  country  lost  40  votes  in  Con- 
gress. 

Now  it  appears  t  >  us  that  these  diametrically  oppo- 
site results,  far  from  confusing  the  significance  of 
Tuesday's  vote,  make  it  much  plainer.  The  most 
obvious  comment  will  be  that  the  opposition  lost 
ground  this  year  where  its  leaders  were  known  to  be 
committed  to  free  silver  coinage,  and  gained  decidedly 
where  the  party's  genuine  sentiment  was  known  to  be 
against  it.  In  each  of  the  Granger  States  whose  re- 
sults we  have  summarised,  the  opposition  party  in- 
serted in  its  platforms  distinct  adherence  to  the  free 
silver  theory.  In  all  but  one  of  the  three  Eastern 
States  to  which  we  have  similarly  referred,  the  oppo- 
sition conventions  refused  deliberately  to  incorporate 
free  coinage  in  their  platforms,  and  in  the  one  State 
which  did  revive  the  "silver  plank,"  the  free  coinage 
policy  was  repudiated  by  the  opposition  candidate! 


NOTEHBKB  12,  1898.  J 


THE    CHRONICLK 


979 


who  have  since  received  majorities.  Under  such  cir- 
cumstances, the  heavy  opposition  gains  in  the  East 
and  its  almost  equally  heavy  losses  in  the  West  teach 
the  plainest  lesson  conceivable.  A  party  which,  in  a  year 
when  gains  were  normally  to  be  expected,  was  over- 
whelmed in  every  quarter  where  it  proclaimed  adher- 
ence to  a  given  policy,  is  not  likely  to  fix  that  policy 
on  its  standard  in  the  next  Presidential  canvass. 

It  will  similarly  be  remarked  that  the  Administra- 
tion gains  were  made  in  sections  of  the  country  to 
which  the  great  and  profitable  harvests  of  the  last 
three  years  have  brought  prosperity.  In  this  regard, 
another  maxim  of  political  history  is  verified,  which 
foreshadows  support  to  any  Administration  in  power 
during  a  period  of  good  times.  The  elections  of  1879 
and  1880  were  perhaps  the  most  striking  illustrations 
of  this  principle  which  our  history  can  provide.  But 
it  must  be  remembered  that  this  argument  cannot 
supersede  the  other  argument  based  on  party  policies. 
Prosperity  in  the  farming  district  would  in  any  case 
have  helped  an  Administration  party  in  its  appeal  for 
the  farmers'  votes.  But  this  could  happen  only  be- 
cause the-  farmer,  in  his  hour  of  prosperity,  was  ready 
to  endorse  the  Administration's  policy;  and  in  the  view 
of  the  Granger  States,  that  policy  has  distinctly  been 
maintenance  of  the  sound  money  standard. 

One  other  notorious  piece  of  evidence  should  be 
mentioned  corroborative  of  the  foregoing  conclu- 
sion. We  refer  to  the  fact  that  in  the  Eastern  and 
Middle  States,  where  the  opposition  distinctly  ig- 
nored the  silver  issue,  numerous  leaders  in  the  Demo- 
cratic gold  party  publicly  announced  their  determ- 
ination to  vote  with  their  party.  In  the  West  all  of 
the  developments  in  this  respect  were  of  a  strictly 
opposite  character ;  the  standard-bearer  of  the  gold 
Democrats  in  the  last  Presidential  election  is  only  one, 
but  a  notable  and  highly  significant,  instance  of  the 
policy  the  gold  Democrats  adopted  throughout  the 
West.  In  the  East  many  of  the  leaders  returned  to 
their  old  party,  but  we  are  knowing  to  the  fact  that 
a  considerable  proportion  of  those  who  deserted  in 
1896  did  not  return.  In  the  West  they  voted  as  a 
body,  substantially  as  they  did  in  1896. 

It  is  not  so  easy  to  read  from  the  returns  the  voters' 
verdict  on  the  Spanish  war,  or  on  the  policy  of  colo- 
nial expansion.  It  was  in  the  East,  where  the  great- 
est number  of  volunteer  soldiers  came  homa  sick,  that 
the  opposition  vote  was  large  ;  the  West  saw  little  of 
that  side  of  the  war.  On  the  colonial  issue  there  has 
been  something  not  unlike  a  sectional  difference  of 
opinion.  In  general  it  has  apoeared  during  the 
canvass  that  the  "  expansion  issue  "  was  unpopular  in 
New  England,  that  it  divided  public  opinion  in  the 
larger  Eastern  States,  but  that  in  the  Middle  West  it 
was  pretty  widely  approved  and  on  the  Pacific  Coast  was 
endorsed  with  great  enthusiasm.  Even  the  California 
Democratic  State  Convention  of  August  18  approved 
the  policy  of  territorial  acquisitions  in  the  Philippines 
as  plainly  as  the  Massachusetts  Democratic  Conven- 
tion of  October  4  condemned  it. 

The  mere  fact,  however,  that  the  Congressional 
elections  as  a  whole  have  resulted  in  what  is  recog- 
nized as  a  victory  for  the  Administration  will  prob- 
ably be  accepted  for  an  indorsement  of  the  Adminis- 
tration's foreign  policy,  so  far  as  it  has  been  thus  far 
unfolded.  This  we  regard  as  a  highly  fortunate  result. 
It  is  not  possible  for  any  public  man  to  claim,  with 
the  net  results  of  the  Congressional  elections,  that 
the   American   people   have  rushed  wildly  and  over- 


whelmingly into  a  demand  for  empire.  But  it  cer- 
tainly is  possible  to  affirm  that  the  people  have  not  ex- 
pressed adisapproviUf  the  pending  negotiations  such 
as  would  embarrass  the  Peace  Commission.  CTndoubt- 
edly  the  electoral  results  have  been  awaited  with 
much  curiosity  by  European  statesmen.  They  will 
easily  conclude  from  the  returns  that  while  opinions 
among  our  people  diifer  widely  as  to  the  prudent  pol- 
icy to  adopt  in  the  control  of  our  new  possessions, 
there  is  no  dissension  such  as  would  prevent  our  Gov- 
ernment from  maintaining  in  the  vexed  diplomatic 
problems  its  strong  and  dignified  position.  Further- 
more, it  must  be  remembered  that  the  question  how 
our  new  acquisitions  shall  be  governed  or  disposed  of 
will  be  settled,  not  alone  by  the  Administration,  but 
by  the  present  Congress. 

TEXAS  RAILROADS  AND   THE  RAILROAD 
COMMISSION. 

The  railroads  of  Texas  are  engaged  in  a  new  con- 
test with  the  Railroad  Commission  of  the  State,  or 
rather  the  old  contest  on  the  subject  of  rates  is  again 
being  waged  in  the  courts.  Early  last  month  the 
Commission  framed  a  new  schedule  of  rates  on  cotton 
traffic,  materially  lower  than  the  previously  existing 
charges.  The  new  tariff  was  to  have  become  effective 
on  the  2nd  of  this  month,  but  on  October  31  Judge 
McCormick,  in  the  United  States  Circuit  Court  at 
Dallas,  on  the  application  of  the  bond  holders  of  the 
various  roads,  issued  a  temporary  restraining  order 
enjoining  the  roads  from  putting  into  effect  the  new 
tariff  and  also  enjoining  the  Commission  and  the  At- 
torney-General of  the  State  from  enforcing  or  attempt- 
ing to  enforce  such  tariff  or  the  penalties  connected 
therewith.  Moreover,  notice  was  given  that  on  No- 
vember 10th  application  would  be  made  for  an  injunc- 
tion against  all  the  tariff  schedules  of  the  Commission, 
though  at  the  request  of  the  Attorney-General  the 
date  for  this  injunction  hearing  was  subsequently 
postponed  until  November  21. 

The  case  of  the  Ttxas  roads,  as  is  known,  is  one  of 
peculi  r  hardships.  It  will  be  remembered  that  when 
the  Commission  first  exercised  the  right  to  fix  rates, 
an  injunction  against  it  was  secured,  and  that  on  ap- 
peal the  U.  S.  Supreme  Court  in  May  1894  sustained 
the  constitutionality  of  the  law  creating  the  Commis- 
sion, but  declared  the  rates  which  it  sought  to 
put  into  effect  unjust  and  unreasonable,  because  non- 
compensatory, and  upheld  the  action  of  the  lower 
courts  in  enjoining  their  enforcement.  Since  then 
the  roads  have  tried  in  every  way  to  pursue  a  concili* 
atory  course  and  have  yielded  compliance  to  many  dif- 
ferent orders  of  the  Commission.  But  the  latest  pro- 
mulgated tariffs  taken  together  with  those  previously 
established  threaten  such  a  serious  reduction  of  the 
revenues  of  the  lines,  according  to  the  statements 
and  calculations  of  the  railroad  officials,  that  to  adopt 
them  would  bo  equivalent  to  sacrificing  aompletely 
the  interests  of  the  security  holders.  Indeed  in  the 
bill  of  complaints  the  averment  is  made  that  the  tar- 
iffs and  charges  already  established  and  those  sought 
to  be  established  will  reduce  earnings  to  a  greater 
amount  upon  the  same  tonnage  of  freight  transported 
than  did  the  rates  which  the  Commission  was  enjoined 
from  enforcing  at  the  outset  of  its  career.  Conse- 
quently the  result  must  be,  it  is  declared,  a  serious 
and  irreparable  impairment  of  the  value  of  the  prop- 
erty and  plant  of  the  roads  and  of  the  interest  of  the 
security  holders  therein. 
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In  carrjing  the  iu«tt«r  to  Iho  court8  the  railroads 
mn  acliog  collMtirelj;  and  they  hare  evidently  taken 
the  step  with  great  raluctanoe.  The  fact  that  they 
hvn  pnt  into  foroe  all  the  prerious  schedules  of  the 
OomaiMion  for  a  period  of  four  years  is  evidence  of 
tbi*.  After  the  decision  of  the  U.  S.  Supreme  Court 
in  1894.  already  referred  to,  the  first  of  the  tariffs 
prepared  by  iha  Commission  was  promulgated  on 
Augnst  15  of  that  year  and  went  into  effect  twenty 
days  thereafter.  From  that  time  on  the  Commission 
has  kept  actirely  at  work,  snd  new  tariff  schedules 
bare  followed  one  another  at  very  short  intervals — 
tome  special  in  their  provisions,  others  general,  but  all 
tending  to  cut  down  the  revenues  of  the  carriers. 
The  Commission  has  taken  no  pains  to  conceal  the 
effect  of  these  tariff  changes.  In  the  report  for  l89St 
for  instance,  writing  under  date  of  December  26 
1895,  it  points  with  pride  to  the  faot  that  "  by  the 
redactions  made  by  this  Commission,  on  this  com- 
modity alone  [cotton],  during  that  year  [the  year 
ending  June  30  1895J  about  1835,000  was  saved  to 
the  people. " 

The  railroads  accepted  the  action  of  the  Commis- 
sion as  to  these  various  reductions  in  rates,  though 
they  knew  that  the  effect  must  be  injurious  to  the 
properties,  for  a  variety  of  reasons.  They  desired,  as 
already  noted,  to  adopt  a  conciliatory  attitude.  They 
no  doubt  also  thought  it  would  be  good  policy  from  a 
public  standpoint  not  to  oppose  the  Commission  un- 
leu  it  became  absolutely  necessary  to  do  so.  They 
wished  furthermore  to  give  the  schedules  of  the  Com- 
mission a  fair  trial,  thinking  that  the  results  might 
perhaps  be  more  favoraolo  than  their  sober  judgment 
led  them  to  expect.  Lastly,  they  were  in  hopes  that 
with  the  lapse  of  time  the  Commission  might  be  in- 
duced to  modify  its  course — that  when  the  members 
■aw  that  the  new  tariffs  were  working  to  the  obvious 
harm  of  the  roads  and  their  security  holders,  either  by 
actually  decreasing  their  revenues  or  by  preventing 
that  increase  in  the  same  which  should  come  with 
the  growth  of  tonnage  and  the  revival  of  prosperity, 
they  would  recognize  that  justice  and  fair  dealing  re- 
quired the  adoption  of  a  different  policy  and  act  ac- 
cordingly. Instead  of  that,  and  on  top  of  it  all,  the 
Commission  has  now  ordered  a  further  reduction  in 
cotton  rates  more  serious  than  any  previous  reduction 
•nd  which  in  the  language  of  the  bill  of  complaint 
will  *'mo«t  materially  and  disastrously  affect  the 
levenues"  of  the  roads.  In  self  protection,  therefore, 
the  companies  find  themselves  obliged  to  take  steps 
to  check  the  Commission  by  legal  means.  We  say 
"the  companies;"  technically  the  actions  are  brought 
by  the  trustees  for  the  bondholders,  and  the  com- 
panies are  made  defendants  the  same  as  in  the  cases 
which  were  carried  to  the  .Supreme  Court. 

We  think  there  will  be  universal  regret  that  the 
occasion  should  have  arisen  for  renewed  recourse  to 
tbo  Courts,  though,  as  we  have  seen,  the  carrying 
interest  bad  no  alternative.  No  doubt  in  making  its 
latest  reduction  the  Commiuion  has  been  impelled  by 
a  desire  to  help  the  cotton  producer.  It  must  be 
admitted,  too,  that  the  position  of  the  notton  grower 
now  i*  very  much  less  favorable  than  it  was  before  the 
recent  heavy  decline  in  the  price  of  the  staple.  Mid- 
dling Onlf  cotton  at  Galveston  was  quoted  last  night 
at  only  4*  cents  per  pound.  Contrasted  with  the  price 
of  7  9-16  cenU  at  the  corresponding  date  in  189G 
•Bd  of  8|  cents  in  1895,  this  marks  an  important 
•brinkage,  and  under  the  circumstances  it  is  easy  to 


see  that  to  the  )>roducer  -  in  the  interior,  who  i;ealize8 
only  what  remains  of  the  Galveston  price  after  de- 
ducting the  freight  charges  to  that  point,  a  reduction 
in  such  charges  would  naturally  be  welcome.  It  is 
evident,  likewise,  that  in  such  a  situation  the  carriers 
will  be  promoting  their  own  interests  by  making  all 
the  concessions  they  can  to  the  producer  in  the  way 
of  lower  transportation  rates  so  as  to  offset  as  far  as 
possible  the  decline  in  price.  But  it  is  equally  obvi 
ous  that  there  is  a  point  beyond  which  the  roads  can 
not  go;  and  their  power  of  extending  relief  in  this 
way  has  been  greatly  impaired  through  the  many  re- 
ductions in  rates  which  the  Commission  has  ordered 
in  the  past. 

If  at  a  time  when  the  planter  is  in  distress  the  Com- 
mission should  seek  a  temporary  moderate  reduction  in 
rate?,  to  bo  effective  only  so  long  as  the  period  of  dis- 
tress lasted,  wo  are  sure  it  would  find  the  roads  ready 
and  willing  to  co-operate.  But  that  unfortunately  is 
not  its  method  now  and  has  not  been  in  the  past.  It 
has  pursued  the  persistent  but  short-sighted  policy  of 
contiuoiis  reductions — in  good  times  and  bad  times 
alike.  One  illustration  willsufficc.  The  Commission  in 
1894  made  the  famous  reduction  in  cotton  rates  which, 
according  to  its  own  statement,  put  $825,000  in  the 
pockets  of  the  planters.  The  price  then  was  low — 
only  5  cents  at  Galveston.  But  the  next  year  (1895) 
the  price  went  up  again  to  8|  cents  (we  are  givingthe 
November  figures);  did  the  Commission  then  restore 
the  old  rates,  and  allow  the  carriers  to  get  some  of 
the  advantage  resulting  from  the  higher  price  P  Far 
from  it.  Instead,  it  has  made  further  repeated  re- 
visions in  the  direction  of  a  lower  scale — if  not  whole- 
sale revisions,  at  least  partial  revisions ;  and  now 
follows  all  this  up  by  another  general  cut,  which  if 
acquiesced  in  by  the  roads  would  mean  little  short  of 
ruin  to  the  security  holders. 

It  should  be  noted  that  low  though  the  price  of 
cotton  now  is,  particularly  as  compared  with  the 
quotations  in  1896  and  1895,  yet  it  differs  very  little 
from  the  price  in  that  other  low  period,  1804,  (the 
comparison  being  for  Galveston  4^  cents  against 
5  cents),  when  the  Commission  ordered  the  celebrated 
reduction  already  referred  to.  Nevertheless,  ic  is 
reasonable  to  suppose  the  roads  would  be  ready  to 
make  a  further  contribution  in  the  same  way  for  the 
relief  of  the  producer,  provided  they  could  be  aS' 
sured  the  concession  would  not  be  regarded  as  per- 
manent, and  provided  a  chance  wero  given  to  make  up 
the  resulting  losses  through  slightly  higher  charges 
in  other  directions.  It  is  to  be  remembered  that 
a  cut  in  cotton  rates  to  Texas  points  mean.s 
a  corresponding  reduction  in  inter-State  rates,  since 
the  two  classes  of  rates  are  related;  and  a  further  cut 
of  that  kind  therefore  is  a  serious  matter.  Outside 
the  planting  interest,  however,  business  prosperity 
rules  in  Texas,  and  naturally  too  the  general  revival 
of  trade  all  over  the  United  States  must  tend  further 
to  promote  tra<le  activity  in  that  important  com- 
monwealth. If  therefore  some  of  the  reductions  on 
other  commodities  could  be  rescinded,  the  way  might 
be  paved  for  moderate  and  temporary  concessions  in 
cotton  rates. 

One  fact  stands  out  prominently  on  a  careful  study 
of  the  matter.  Further  arbitrary  and  wholesale  re- 
ductions in  rates  are  out  of  the  question.  The  con- 
dition of  the  properties  forbids  that.  The  position 
of  the  Texas  roads  has  always  been  an  unfortunate 
one,  and  there  has  been  no  change  for  the  better,  but 
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rather  the  contrary,  since  the  Commission  law  has 
been  passed.  We  do  not  intend  to  go  over  the  ground 
we  have  covered  so  often  in  the  past,  bat  it  is  well  to 
recall  that  there  is  to-day  not  a  prominent  road  in 
Texas  which  is  paying  dividends.  Even  among  the 
minor  roads  there  are  only  one  or  two  that  enjoy  the 
distinction  of  giving  anything  to  their  stockholders 
and  these  only  because  their  old  bonded  obligations 
have  recently  been  wiped  out  through  foreclosure  and 
given  place  to  stock;  the  Texas  Central  belongs  to 
that  class.  Moreover,  in  turning  the  leaves  of  the 
Commission's  yearly  report  and  scrutinizing  the  an- 
nual returns  of  the  different  roads,  no  one  can  help 
being  struck  with  the  ominous  way  in  which  the 
word  "  deficit''  stares  one  in  the  face  from  page  after 
page  of  the  report. 

The  Commission  seeks  to  justify  its  action  by  un- 
dertaking to  say  that  the  real  value  of  the  properties 
is  far  less  than  that  appearing  on  the  books  and 
the  printed  returns.  To  show  to  what  length  the 
Commission  has  carried  this  idea,  we  may  note  that 
in  its  last  report  it  presented  a  table  giving  the 
aggregate  of  stock  and  bonds  outstanding  on  8,964 
miles  of  road  at  369  million  dollars  ($369,623,186), 
whereas  its  estimate  of  the  real  value  was  only 
♦  141,192,215.  The  weight  to  be  attached  to  this  esti- 
mate (the  Commission  calls  it  the  "ascertained"  value) 
will  appear  when  we  say  that  it  is  equal  to  less  than 
$16,000  per  mile  of  road. 

But  even  on  a  capitalization  thus  reduced  over  228 
million  dollars,  what  rate  of  return  is  the  Commission 
able  to  show  ?  Only  5-69  per  cent.  The  effect  of  the 
lower  schedules  of  rates  enforced  by  the  Board  is  also 
very  apparent.  In  1895  the  Commission  reported  7 -45 
per  cent  earned  on  the  "ascertained"  value.  The 
Tory  next  year  this  dropped  to  5-07  per  cent,  and  in 
1897  the  recovery  was  only  to  5-69  per  cent.  Moreover, 
the  larger  systems  all  show  very  much  smaller  ratios 
than  this — the  Texas  &  Pacific,  according  to  the 
Commission's  figures,  records  only  4 '14  per  cent 
earned,  the  Miisouri  Kansas  &  Texas  only  3-63  per 
cent,  the  Gulf  Colorado  &  Santa  Fe  3*90  per  cent 
and  the  St.  Louis  &  Southwestern  but  1-21,  all  on  a 
capitalization  cut  down  one-half  to  three-quarters. 

These  and  other  similar  figures  that  might  be  cited 
make  it  evident  not  only  that  a  further  general  lower- 
ing of  rati  8  is  beyond  the  power  of  the  roads  to  grant 
but  also  that  the  Commission  is  sure  to  be  defeated  in 
its  efforts  in  the  courts,  as  it  was  on  the  former  occa- 
sion. Why  would  it  not  be  much  more  rational  and 
sensible  for  the  Commission  and  the  railroads  to 
come  together  on  some  such  ground  as  that  above 
suggested,  the  Commission  recalling  its  ruinous  cotton 
tariff  and  also  the  other  schedules  operating  in  the 
same  way,  and  the  roads  undertaking  to  determine 
for  themselves  what  concessions  they  can  make  for  the 
time  being  to  the  cotton  grower  without  inviting  dis- 
aster if  they  are  not  hampered  with  orders  command- 
ing the  general  scaling- down  of  rates. 


RAILROAD  GROSS  EARNINGS  FOR 
OCTOBER. 
Notwithstanding  a  number  of  drawbacks  affecting 
adversely  special  roads  aud  groupj  of  To&(\fi,  railroad 
gross  earnings  as  a  whole  continue  to  record  satisfac- 
tory improvement  over  the  results  for  the  correspond- 
ing period  last  year.  And  the  improvement  is  all  the 
more  noteworthy  as  comparison  is  with  pretty  good 


earnings  in  1897.  Altogether  128  roads  have  contrib- 
uted returns  to  our  compilation  for  the  month  of 
October,  and  these  show  a  gain  of  12,628,854  or  4*91 
per  cent  over  the  same  month  of  last  year.  This  fol- 
lows a  gain  of  $4,602,179  or  8-97  per  cent  in  October 
1897.  Thus  the  showing  is  a  very  encouraging  one.. 
The  following  carries  the  comparison  back  a  num- 
ber of  years. 


tsesfiasnwiui. 


MOtase. 

Year 

Year 

eiom. 

Preceding 

October. 

MUM. 

Hitu. 

I8t4  "24  roads) 

f8,H4 

97,317 

1895  (ISP  roBds) 

10«,(JC8 

10  (.812 

I8»a  (132  roBda) 

98,973 

98,209 

1897  ■,182  roads) 

101.103 

100,024 

1898 ,138  roads) 

97,935 

l>6,»38 

Jan.  1  to  Oct.  SI. 

l$94  ]21roadal.... 

07,871 

98.520 

1895. 130  toads).... 

102,694 

108.89S 

1896  ;i87  roads) 

95.672 

94,808 

1897;  138  roadi) 

1O0.971 

»J,337 

97,985     i      93,938 


Earninut. 


Year 
Otven. 

$ 

48,701.892 
59,981.1 43 
49.8.42,102 
o5.937.2«» 
68,213,787 

;i7a,910.427 
43«,18),0  10 
400.610.130 
t3a.T38.3» 
4A2. 131.355 


Year 
Precc-Alno- 


40.463,831 
63,450.370 
63.116,29 
5 1.335,030 
53,584,933 


Decreaw. 


Dec.  2,766,969 
Inc.  3,524,773 
Dec  3,2e4,19Z 
Inc.  4.802,170 
Inc.  1,628  8S« 


428,877.985  Dec  5l,»«7,558 


418.01H,.iiil 
397,491,561 
414,-81.877 
42l.851,l"a 


fnf.a8.H3.430- 
inc.lS.14«,5('» 
7n<;.  21,968,446 
In<;.4i).280.g4» 


While  the  leading  conditions  were  nearly  all  favor- 
able there  were  some  circumstances  and  infiuences, 
as  already  indicated,  of  an  opposite  nature.  General 
trade  was  held  under  restraint  by  reason  of  the  near 
approach  of  the  November  elections  and  the  import- 
ant consequences  dependent  upon  the  same.  Still  it; 
seems  fair  to  say  that  the  volume  of  trade  was  heavier 
this  year  than  last.  Yellow  fever  in  the  South  was  % 
harmful  influence,  the  epidemic  growing  in  severity 
the  early  part  of  the  month,  and  as  a  consequence  th» 
quarantine  restrictions  were  also  extended  and  more 
rigorously  enforced.  The  latter  par.  of  the  month.how- 
ever,  frosts  and  cold  weather  put  an  end  to  the  disease^ 
leading  to  the  relaxation  and  removal  of  the  quaran- 
tines. .Moreover,  as  yellow  fever  also  prevailed  last 
year  and  in  much  the  same  part  of  che  South,  it 
is  open  to  question  whether  there  was  much  differeuc* 
in  this  respect  between  the  two  years.  It  cannot  be- 
said  that  the  demoralization  in  rates  was  increased  by 
the  ruling  of  the  U.  S.  Supreme  Court  adverse  to  th» 
legality  of  the  .Joint  Traffic  Association,  yet  the  de- 
moralization could  hardly  have  been  more  severe  in. 
the  territory  east  of  Chicago  than  it  actually  was;  and 
the  seeming  indifference  with  which  the  decision  waa 
received  may  be  referred  to  the  balief  that  things  in 
that  respect  were  already  so  bad  they  could  hardly  b> 
any  worse. 

As  far  as  those  controlling  influences  in  the  traffic 
of  the  roads — the  grain  and  cotton  movements — are 
concerned,  both  tended  to  add  to  the  revenues  of  the- 
roads.  In  the  grain  movement  the  expansion  was 
almost  entirely  in  wheat,  the  other  cereals  showing; 
only  small  additions  or  positive  losses — as  a  result  of' 
which  considerable  irregularity  is  noticeable  in  the: 
returns  of  the  different  grain-carrying  roads.  Ia'th» 
cotton  movement,  after  the  falling  off  the  previous 
month  arising  out  of  the  backwardnees  of  the  ci'op 
the  shipments  during  October  were  of  unusual 
dimensions,  as  will  be  evident  when  we  say  that  at, 
the  Southern  outports  the  receipts  aggregated  1,692,- 
822  bales  for  the  month,  against  but  1,391,180  bales 
in  October  1897,  though  the  shipments  overland 
amounted  to  only  199,466  bales,  against  223,543  balea 
in  1897.  Besides  this  some  of  the  Southern  trunk, 
lines  still  derived  important  advantages  from  the 
movement  of  U.  S.  troops,  while  on  the  other  hand 
in  the  West  the  Trans-Mississippi  Exposition  at 
Omaha  tended  to  swell  the  passenger  revenues  of  the 
roads.  The  Exposition  closed  on  October  31,  after 
having  been  open  since  June  1. 
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Daaliog  •pMiBoally  with  the  gr«in  tnoveinont,  the 
whMt  raoeipU  wer«  fully  lU  millioa  bunheU  lar<rer 
thMi  iMt  J  ft,  ihoagh  novertholoM  there  wu  one  im- 
portent  point,  namelj  Minneapolis,  whore  there  was  a 
dooNM*  of  two  million  bathels.  This  dooreaso  at 
that  point  may  seem  strange  in  view  of  tho  unusual 
erop  of  spring  wheat  harvested  in  the  \orthwo8l  the 
preeent  year,  but  the  contraction  appears  to  hare  been 
strictly  local,  as  at  Duluth  there  was  an  increase  of 
almoat  six  million  bushuls.  In  corn  and  oats  the 
totals  did  not  vary  much  in  the  two  years,  though  the 
Tariat ions  at  some  of  the  separate  points  were  quite 
marked,  as  will  appear  from  the  following  detailed 
statement  in  our  usual  form. 
BtdMrra  or  rtAOB  abd  aiunn  rua  four  wsski  saoiaa  octobkk  29 

AND  UNCI  JAUCAKT    1. 


P«ul  reports  I198,C09  increase,  the  Great  Northern 
1380,941  increase  and  the  Northern  Pacific  1-225,164 
increase;  in  the  Southwest  the  Missouri  Kansas  & 
Texas  l'134,<.Kt8  increase  and  the  International  & 
Great  Northern  1 103,744  increase;  and  in  the  South, 
the  Louisville  &  Niishville  t'211,351  increase  and  the 
Southern  Uiilway  1183,355  increase.  Wu  annex  a 
list  of  all  gains  and  losses  exceeding  130,000. 

raiNCIPAL  OIIASOES  IN  OKOSV  BAB!fI!ia8  IS  OCTOBRR. 


«  wta.  OM..  ISM, 

|lM*iaikl.lit8 
ttmmJ»MA,l»H 


•  JaaXlSs 

•  JaiLt.iS»> 


SUM* 
•■lko 

mm 


JmnX  Ittit 
Omtmn- 

*  «*&  0«,  MM 


«  •*■.  Oct..  mm 

Jaa.1.  INM 
Jan.!.  ISBT 
KammtOUtc- 
4wk«.  Oai-Tw 

iaa.l,l«M 


I«ta<  "  Mil 


94!* 


t,iS*^u* 

LtftSu 
USS.SM 

t.4tO 

M.ITS 
««..Kl 

tire 

sSr 

SH.«» 


IBS 


11*.- T« 

tn.aii 


l.«TI.TI« 


•rsMt. 

(taulk) 


llJtQUJUa  Ul,*M.Ma  MJUB.nt  l*,«eS,4»? 


1.WV 


«*:s.M» 


I.SM.1W 

M6.U0 

ISJSIUIT 

8.«I»,1H: 

WI.IM 

S^IMW 

SOUt* 

tl.\Ml 

■."OMSI 

1.715,111 

•4.M0 
S4.»W 


Own, 

(kwk.) 


It.Wll.ltt 

ii.isi,r™ 
ior4iS.( 


StMN 
1.TTS.tS8 


1.TW.tlt 
l,T<1.0«6 

ii.iat.o8o 


t>,l(«.MT  IO,ft78.«OS 


t.WL8s: 
<is,n3 

•,«17.-«' 

i).iTa.i>M 

•8t.*M 

ssi.;oo 

t.«S'.MB 
1.6l7,>»7d 

nla.s^8 

8,'78t»«» 

i.>t7.;i? 
i.<«Mj»e 


MMM   UJIUOO  T:S7t,«to 


«n.fto 

U.757.«I 

rj»w.t<i 

n.-'tS.Mn 

tsenjiio 

II3I4JS*!) 


l«w7MM0 

sn.Mi 
a.oii7i> 

1,'MI.IM 

iai,i7« 

MMSO 


StrrS;^  vs&z 


«.t7t.oeo 

S,7*1.000 

if.Tai«ao 

IS.tl»,'  " 


4aiMjBi< 

.       .     .     Sa,tM.6U 
I  U'«I^«|17  A«M7 1* 


MJtM 

10.*7«.W 


Baritll. 
(1>UJIL) 


a,ooi.o&» 
t.m.ii<t 

U,<)M.7« 


MSt.r«> 

K  7.000 
0|.»7«.M0 

7M^,aoo 

77t.W6 
U7*.S10 


1MM3 

ISI.746 

MB.OII 

S78.10I 

l.S8».4)a 

i.sii8.s:t 

«M,*S 
S.70ll,70 

ait.»oo 

10S,<IM 


ia,tsa7io 

18.07; 
ItH^MO 

«,su;wi 

1.S86.9S0 
X,OU.«SI 
8,0S«,«8< 
1aSi«.U1 

SS7.00) 

ast.ooa 

t.SM.000 

l^tfO.TOO 


l*.>70.M5llS,7fa,TCe 
I«10O.IM9'ia.SI)l.r8' 

tn.toi.wioiM 

170.0-^.«4«  -" 


l,«*0.000 
l.><«0300 
8.«*1.510 

507.750 
SIS.50S 

i.i8].aa4 

1.17a,59» 


ts.«s» 

155.5S( 
SOO.l » 
OM.noo 

&10.3!« 


1O.07 
U»JiiO 

tit*,  too 

1.418,500 

830,500 

8S0,8S7 
1.048,505 
1.85B.708 
4.«M,il«8 


41,180 
85,100 


7,ai4.6« 

5,»W.S4n 

8S,«37,878 


Ityt. 


7a8,<W 

504.308 

3,W)7.71  1 

1,404,878 

«iA.y<o 

1^.586 
1.4'4i,4M 

i.n>5,iio 

<>,481 

80.574 

474.758 

501.808 

38.488 

57.8»7 

SI  0.7.^ 

735.  vol 

H5,4H0 
I7.H,77« 
507.889 

755,714 


1«.000 

8,«00 

108,800 

7«,»W 

818,474 

15'<,8M' 

l.l>SS.8i8 

l,50J,Sl« 


S8.880 
48,86') 


1.470,080 
l.ll«<,470 
8,001,485 
7.Sl<1.7»e 


Increase*. 

Uezloan  National $38,788 

Kli^la  Jol.  &  Eaatero...  38,050 

MInu.  8.  P.  A8.8,  M...  3S,727 

Mobile  A  Ohio 85,314 


Total   (represeDttns 

28  roada) 92,887,ee2 

Decreaaea. 
Oanadlan  PaolOo $105,001 


lncreaaea« 

OUcMU.  *8t  Paul...  419  3.609 

Great  Northern :)S8,fl41 

Northeru  Paolflo 22M6I 

LoaUr.  A  Naahr 211.351 

Southern  Railwar 183,355 

Mezloan  Central 170.574 

Mo.  Kan.  A  Tezaa 134,963 

Denver  A  Rio  Orande.  120.7''0 

Int.  *  Ot.  Northern....  103.744 

Oregon  BR.  A  Nar US.lS'i 

Oln.  N.  OrL  A  Tex.  Pao.  8'<.»t22 

Norfolk  A  Western 77,310 

Mo.Paotno 78,9(5 

OhoaaMake  A  Ohio  ...  7>!,123 

Pitta.  Besa.*  Lake  Brie  61,040 

8t  LoalR  Bouthweit....  51,340 

Bait  A  Ohio  So' west...  51,435 

New  York  Central 43,851 

Ala.  N.  O.  A  T-z.  Pao  .  42,760 

Cole,  ft  Weat  Mloh 88,825 

*  For  three  weeks  odIt. 

Below  we  also  show  the  cotton  movement  at  the 
Southern  ports  In  detail,  already  referred  to  above  : 
RBOurrs  OF  oorroir  at  sooracRN  roara  m    octobek   and    from 

JANDABT  1  TO  OCTOBBB  31,  IH  1898,  1897  AMD  1898. 


Oraud  Trunk  System. 
Col.  Hock.  Val.  A  Tol. 

Illinois  Central 

Kan.  C.  Ft.  8.  A  Mem. 

Minn.  A  St.  Lonlx 

Cler.  Lorain  A  Wheel.. 
N.  Y.  Out.  4  Weatern.. 
West.  N.  Y.  APenn.*... 


87.890 
69,28  S 
61,240 
52,980 
41.32S 
40.567 
34,079 
32,900 


Total    (repreaenUiu; 
11  roadtl $521,249 


Chicago  was  farored  with  enlarged  receipts  of  every 
one  of  the  cereals,  as  will  be  more  clearly  apparent 
from  the  following  statement  giving  the  flgurcs  for 
the  even  month.  The  receipts  of  live  hogs  for  the 
■ame  month,  it  will  be  seen,  were  also  larger  than  a 
year  ago,  though  it  is  only  proper  to  siiy  that  when 
we  conrder  live-stock  receipts  of  all  kinds  the  result 
is  a  loM,  the  deliveries  huving  been  only  33,906  car- 
loads againvt  24,451  car-loadm, 

mtcutrn  at  ontoioo  miuho  octobh  amo  sivob  jahdart  l. 

S<ac»  Januart  1. 


OalTOston 

TaxuCttr,  ae 

RewOrlaaas.. 

Mobile. 

florlda 

laTannah 

Bruuwlok,  aa 

Iharlaston 

PortBoral.ae 

VUmloctoo 

Waihtncton,  ko ... 
Norfolk 
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hales. 


Total  . 


ises. 


550.788 

4J>5t 

88«,1S1 

80,074 

si>.«»o; 

(8:.754 
57,878 
118,508 
18,980 
88,888 
8l7 
1(1,188 
8,881 


1S87. 

5.074 

888,888 

54,781 

14.8M 

854,804 

41,870 

108,888 

18.880 

84,785 

888 

180  488 

4,107 


1888. 

818381 

85.808 

471. OSl 

58,788 

8.85.<l 

188.%7 

88.685 

88.6(8 

11.088 

84,878 

181 

178.S01 

8.801 


Sine*  Jamuam  1. 


188S. 

i1m,908 
61,481 

1,487.818 
817.8*0 
100,47T 
781,787 
187,828 

»ia,sao 

!>8.4-S 

1»<I,057 

S73 

818,168 

81,171 


1807, 

r».866 

68,600 

1,186.041 

174,054 
67,818 

688,850 

105,504 

i«8,ro 

54.350 
170.81 
88 
811,688 

13,838 


1,888388  1.301.180  1.484.t87  6.178.714  8,»'.4.««3 


1806. 

868,m 

88,068 

1380,888 

180381 

88,887 
648,881 

70,885 
860,481 

64,186 

U6,868 

488 

4183T1 

87,878 

4.045,l08 


As  a  group.  Southern  roads  may  bo  said  to  have 
done  about  as  well  as  any  :  this  will  appear  from  the 
following,  furnishing  a  comparison  not  only  with  last 
year  but  with  the  four  years  preceding, 

BARNlNaS  OF  aODTRBBIf  OKODr. 


0<:(<>5<r. 

1886. 

1S87. 

1806. 

1806. 

1884. 

1883. 

8 

t 

« 

8 

t 

8 

A.labama  QU  So  . 

1S7,106 

148,848 

165.818 

176.688 

166,008 

175,000 

Oha.kOklc. 

1. 874360 

1.000,587 

888,610 

004.815 

870,868 

881,481 

Cln.N.0.*Te».P. 

406,014 

818,888 

8a6,U8 

886.881 

887.000 

84!,SO0 

174308 

18:i,408 

178,868 

174,453 

15».S>>4 

167,906 

Kaa.CM*in.*Btr. 

116,481 

81,8(6 

1(S.40S 

188.088 

88.m; 

106.068 

COtllST.  JL  MuhT. 

8.078,'H)5 

1388,454 

1.888,080 

1,878,800 

1.8(15,186 

1,«4U,668 

Mobile  a  Ohio 

418.800 

888,^86 

406,I4» 

881,001 

317,8»0 

808,110 

Hash-Chaua  St.U 

•.>8a.858 

684,968 

473.641 

470,014 

4(5.889 

894,688 

aortolkaWeft.5 

1,011.018 

»918.70»       808,810 

O;  1.595 

967.670 

831,877 

BoathamRr...) 
MaaphlsDlT.f 

S3S8388 

8.068.671 1 

1.888,706 

1,873.071 

1,817,068 

l,e<U.886 

147,075 

14t858 

184,807 

185.083 

Total 

6.(88.811 

T,«l»37l 

7.481,  TOie 

7,46i,i8( 

7,141,078 

6,711.187 

M,0el3l0    17.8(6314 


186311.178 

8036S^tM 

8,t0>,4OO 

18384,448 


1887. 


108,808.408 

88344,485 

l,4t(,554 

lt.S88,70; 


lltUO 


17,886,780 
80,40838' 
88.888,606 
1.964.788 
18308351 


b  Inolsdlns  Solotu  Valler  a  New  BocUnl  aad  Shenandoah  Valler  for  all  the 
Tesrm. 

4  Fljcurei  srf^apptoxlmtte.  sanin  as  for  100?;  aotual  eimtOKH  were  larger. 
*  M'tntli  ■>'  October  wu  reporto<1 :  tnkp:i  iiamQ  r?i  lA«t  rear. 

lu  the  Southwest  several  of  the  larger  roads,  like 
the  St.  Louis  &  San  Francisco,  the  Kansas  City  Fort 
Scott  &  Memphis  and  the  Texas  &  Pacific,  have  fallen 
behind  ;  nevertheless  the  final  result  is  satisfactory. 

BABlflNOa  or  SOOTUWBSTBBN  OBOCr, 


84 1.7t8,l»S  83031 7,4«7,8)4388387 
1.8I8.8I7I     8.tJ84M      2.181,848 
f.«<«  t.ei8|  5.181 

t«.»4«.'i«8  l88.Jt3«,7lb.  |84.'t78,867 
5«,8ta.7nil  41.000J»H  64ltT1360 
T,T883»7      8.472308      4.08,181 

When  we  oome  to  examine  the  returns  of  earnings 
of  the  separate  roads,  we  find  Southern  roads  and 
the    grain-carrying  roads   of  the  Northwest  and  the 

Q^_it_   _*      _    _         ti  •  .      »  .  t  Q»lTe«lon  Hoojtoo  A  Heriilerton  Dot  Inoludea  fortbeteyears. 
OOaiDWCSt      nnnSUally     prominent     for      imnrovcd     re-     .•''«»"•  "ere  for  18*»  anl  IHerarenlmplr  me  t.iUI»  of  the  earnln««  for  the 
,.           _,          ...»».                   .        .             I    V,    V  .     ic       leurweek'of  tbei«ooihaiir<!i>/»rted  Inthe  w»oklr  retorns:  tbeinoQib'saara- 

•ulta.    Thus  in  the  Northweat  the  Milwaukee  &  St.  \'^oVS^r:tS&''S^''^;:;A'^'XlSi^riSr^^VZ'''''- 


OeUbtr* 

1888. 

1887, 

1886. 

1888. 

1804. 

1S08, 

8 

8 

• 

8 

8 

8 

■vUkRIoOr. 

861300 

743.900 

782.285       778,'I59 

788.757 

648.488 

lata  at.  No.. 

f3113'<l 

4407.837 

t420.S78       S88,40> 

561,471 

448,488 

tcr.s.A  M.. 

a<r78.V8l 

atW.0«4 

444.0I6|       4SM48 

466,80 

4(0,844 

4o.K.*Te( 

1.688.88' 

1.408.654 

I3I3.<'0')    1.(4(.I8; 

1,417.864 

1.2*8.887 

(lo.P.air.Mt. 

8,600,00" 

8.783.005 

8.i0).la7    1.4  7,»58 

8.878,9(7 

(.847.188 

8l.Joa.*a.l. 

143,185 

ll».f5l 

00.631 

7»,<iia 

67,170 

83.858 

Bcuas.rr. 

688.4W 

4IM.6": 

561.8I9 

63:i.nS7 

448.S4I 

440,881 

4t.L.  Hoatbw, 

,       ««l.00 

tOJ360 

661,<»0 

681,418 

458,459 

551.778 

raau*  <*■« 

88<,t7c 

8a8.a«4 

g57,SO0 

6«;3»i 

1,'80.6I4 

848,580 

o.p>«.i>.aa. 

•100.18' 

400.148 

840,310 

882.M8 

894.761 

807319 

•MaL 

8.068.878 

H.I54.S51 

7.978.497 

7.786,806 

8.886,0<.6 

7,606.408 
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In  the  Northwest  the  gains  are  of  large  magnitude, 
though  local  conditions  have  occasioned  losses  in  the 
case  of  such  roads  as  the  Jlinneapolis  &  St.  Louis  and 
the  St.  Paul  &  Duluth. 


■▲BHniaS  OF  HORTHVBSTBBIt  LINES. 


October. 


•«rtC«4.R.&No 

Cljlo.  Ot.  West  . 
Ohla.Mll.&at.P.. 
DalathB.B.AAtl 
•fMt  Nortbam.. 

lova  Central 

Mlnn.A  8t.  LonlB. 
■t.Paal*Dalatii 

Votal... 


1898. 

1897. 

1896. 

1896. 

1894. 

$ 

t 

( 

f 

t 

4»7,S4S 

477.413 

638.600 

839,213 

409.997 

833.007 

628.608 

471.575 

477.242 

391,:!g6 

4.0T8,48« 

3.679.847 

3,480,112 

3.851,863 

8.990.874 

156,065 

150.236 

U6,010 

lt<i>,7«9 

164.131 

8,106.848 

2,71».a07 

8,452,818 

8,619,601 

8,147,967 

200,087 

180,331 

186,267 

188,916 

ISS.-B", 

215.&!8 

25B.849 

227,194 

246.797 

S20,«05 

lBl.t>47 

210,490 

200,871 

812.387 

169,782 

8.e;N,346    8.103.114 

7.ri0.887 

8.887 .7K1 

11,648480 

1893. 

i 

624,0S8 
45(!.2f6 

3,922.858 
181,:0t 

1,977.923 
201.306 
201.745 
198.946 


Same  of  Road. 


7.g88.Ul 


In  the  North  Pacific  group  the  gain  on  the  North- 
ern Pacific  has  been  partly  offset  by  a  loss  on  the 
Canadian  Pacific. 


CAJKHINOS  or  PAOinO  BOXD8. 


Oefelwr. 

1898. 

1897. 

U98. 

1896. 

1894. 

1898. 

Ckaad'n  Pacitle. 
North'n  Pacifle. 
Bio  Or.  Weafn.. 

t 
8.686,000 
3,009.919 
836.800 

t 

8,790,001 

8,781.786 

841,800 

1 
8.181.850 
2,498,836 
889,647 

t 
2.291,857 
8,707,988 
866,511 

6,236,803 

t 
2,190.968 
8.480.181 
239,180 

I 
8,164.821 
8,224.189 
886.950 

Total 

0.080,119 

6,918,6:6 

4.880.138 

4,860,879 

4.81  Ml 

In  the  Eastern  and  Middle  Western  group  there  are 
fully  as  many  losses  as  tkere  are  gains,  and  the  Qna 
result  records  a  falling  off. 

BABNIKOS  or  MIDDLB  AHD  HIDDLB  WBBTBBH  BOADS. 


▲nn  Arbor 

Bnff.Boeh  A  Pt(t 
Obleaco  A  Baat  ni. 
OhIc.Iod  Al^onlar. 
OUeUt  Weit  Mich. 
Ool.a.T.  ATol. 
Det.O.IUp.AWeet. 
ndD  Jol.  A  Beat.. 
IraiuT.ATerrell 
rUnt  AP.  Mara.... 
8r.  Rap.A  Ini).  . 
nilnotaCaotral  .. 
Lake  Brie  A  Wett. 

Lone  Island 

lMI«.BTans.A  St.!,. 
a.  r.  Cat.  A  West. 
PItUb'KA  WfifD. 
Tola  OhIiCeut.. 
Tol.  Peo.  A  We»t. . 
T«l.gt.  L.  AK.C. 
Weet.  N.  r.  A  Pa  . 
Wkeel.AL.  Brie.. 


Total., 


*  Fourth  week  of  October.  lM9r3.  not  reu'>rtsd  ;  taken  aame  aa  laal  rear. 

The  results  for  the  distinctively  East-aud-West 
trunk  line  lines  in  the  same  section  of  country  with 
the  foregoing,  which  we  always  treat  by  themselves, 
are  likewise  marked  by  much  irregularity,  with  the 
gains  only  moderate  everywhere. 

BABirnraa  or  TBcrxK  lihbi. 


Octorter. 

189*. 

1 

1     677.886 

1.880,986 
178,831 

8,860.67' 

4.212.100 
1.818.183 

9,9»7,4>«1 

1897. 

1884. 

1896. 

1894. 

1893. 

B.  A  O.  B.W 

Oh.AMIu. 
O.CCASt.  I- 

PM.ABa«t- 
O.T.ofCan. 

Oh.AO.T... 

n.O.IIAM. 
It.T.CAa* 
Wabaab... 

« 
•86,891 

1.817.681 
164.180 

8.348.483 

4.8^8.849 
1.304,998 

8 
866,498 

1,168.762 

149,886 

r  1,984,8:4 

878.03l> 

•7,617 

4,097,694 

1,091,111 

» 

•19,779 

1.887,4M 
196.674 

1.794,610 
a68,78a 
»7,70» 

4.133.76:) 

1.815.783 

» 
••1,104 

i.a90.«oo 

140.698 

1308,088 

834,064 

100,374 

3310.830 

1.173309 

t 

(      98  7.055 

'      SJO.Hl 

1.818.480 

18l.:43 

8.08  VSl 

698.377 

103.837 

4,889,5!4 

1,402.713 

Total. 

tlaaladeal 

0,949..118 

9.S6I.I74 

0.74H.2.5» 

9.147,08S 

10,411,771 

QR088  BABWIMQB  AWD  MILEAGE  IK  OCTOBEB. 


WamtofSetM. 


Alabama  Ot.Bontli'D. 

AJa.  N.  O.Te  z.  A  Pae.- 1 

v.  on.  A  Nn.  Eaat 

Aia.  ck  Vickab 

VIckflb  Hhr.APac, 

Aon  Arbor 

Atlanta  KnozT.AKo.l 
Atlantic  A  DaDvllle.! 
Balt.AOhloBontbw. 
Blmi'haru  \  Atlantu 
Baff.  Roob.  A  PItteb 
Bnrl.  OmI.  R.  ANo.  .i 


9r»t»  Mamtngn. 


ttiUmtf 


Oanadlan  Paolfio. .... 
Central  of  Geori^a. 
Chattan.  Sontbem... 
CaesaoeaKe  &  Oblo . . 
Ohio.  &  East  Illinois. 
Oblo.  Oreat  Western 
Cblo.  Ind.  *  LouisT.. 
Oblo.  Mil.  &  St.  Paul. 
Ohio.  Term.  tr.  RR. . 
Ohio.  ikWest  Miob... 
Ohio.  Peo.  <fe8t.  L.... 
Choc  Okla.  AQulf... 
'Jin.  N.O.  &  Tei.  Pao 
Olnn.Portsm'th  &  Va 
Clef.  Akron  AOol.... 
Jlev.  Canton  A  So.*. 
aeT.Cin.Ch.&8t.L.. 
Peoria  &  Eastern  . . 
Cley.lorain  AWheel. 

olorado  Midland  . 
Onl.Hoek.  Val.&Tol 
Col.  Banky.  &  Hook.. 
Colusa  &  Lake  .  ... 
Oenv.  A  Rio  Grande. . 
D.  Moines  No  A  West 
Det.  Qr.Rap.A  West.. 
Dal.  Bo.  Shore  A  Atl.. 
Bletn  JoUet  A  East. 
CraniT.  A  Indianap. 
BransT.  A  T.  Haute. 
Wlnt  APere  Marq... 
Fla.  Cent.  A  Peuln" 
Ft.  Worth  AD  atj' 
Ft.  Worth  A  Rio  Or . 
Oadaden  A  Atl.  Un.. 

Qeorgla 

SeorKla  A  Alabama. . 

4  a.  South.  A  Florida 

Sr.  Rapids  A  Indiana 

Oln.  RIch.APt.  W. 

Traverse  City 

Musk.  Gr.R.A  Ind 
Br.  Trunk  of  Can...) 
Chlo.  AGrTr-k-.f 
Det.Gr.Hav.AM.  ) 
9t.  No.— 8.  P.  M.  A  M 
Eastern  of  Minn.. 
Montana  Central. 
Gulf  Beaum'tA  K.  C 

Qalf  AObloaeo 

CUInols  Central  a  ... 
tntemat'l  A  Gt.  No  t 
(nterooeanlo  (Mez.i.* 

Iowa  Central 

Iron  Railway 

Canawba  A  Mlob . . 
Kan.0.  Ft.B.  A  Mem 
Kan.  C.  Mem.  A  Blr. . 
Kan. City  AN.  W.... 
Kan.    Ity  A  Omaha 
ian.C.Plttsb.  AGulf 
Kan.  City  Bub.  Belt 
KeikuU  A  Western. 
Lake  Erie  .t  Western 
t>ehU;h  A  Hu<l.  River 

lonji:  Island  RR i 

los  AnKeles  Term'l 
LioiilaT.Evans.ABt.L. 
LoalsT.Hend.A8t.Ii.   j 
LoolsT.  A  Nashville. 
Macon  ABIrmlnif'm. 

Manlstloue 

Mexican  Central 

Mexican  National.. 
Mexican  Railway ' . 
Mexican  Southern*. 
Minn.  ABt.  Louis... 
«lnn.  8t.P.A8.8te.M 
Mo.  Kans.  ATex.sys 
*fo   Pac.  A  Iron  Mt. 

Central  Branoh 

Mobile  A  Birm'ghaiu ' 

MoolleAOhlo 

H.lf.06n.&Hud.Rlv. 
«I.  Y.  Ont.  A  West.... 
Norfolk  A  Western. . 
North   Alabama  Ry.. 
northern  I'aclttc. 

Ohio  River 

Oregon  RR.  A  NaT. . 
Peo.  Deo.  A  Evansv 
Pltt.sb.  Bess.  ALE 
PIttsb.  Usb.  A  West 
Plttsb.  A  Western.. 
Pittsb.  Clev  A  Tol 
Plttsb.  Pa.  A  Fair. 
Rio  Grande  South'n 
aio  Grande  Western . 
St.  Jos.  A  Gr.  Island. 
St.  L.  Chlo.  A  St.  P. 


9rou  aamingi. 


1898. 


2,685.00f' 

639,291 

4,930 

1, 076,65  ( 

412,578 

533,007 

306,10 

4,078,456 

10J,407 

194,360 

78,438 

122,638 

408,014 

27,427 

81,234 

4'',37.- 

l,320,52t 

173,931 

iso.gsu 

157,810 
26'>,37.' 

69,4 '<1 

1,600 

884,600 

46,7571 
128.661 
155,0  .^ 
148,915 

27,461 
116,0-3 
287,84(1 
140,817 
111.74 

625 

174.80^ 

119,22 

83,462 

187,706 

38,865 

3,548 

13,249 

2,260,573 


1897. 


1808. 


157,108 

1 115,81 1 
50,908 
71,623 

I20,oev 

3v,2oa 

48,3.-  6 

677,326 

2,.'  62 

3.^0.680 

497,943 


1897. 

i 

142,048 

107.37B 
43.804 
44,3«» 

121,300 
30,050 
49,367 

625,801 
2,010 

353,70 

477,46i 


tneruutat 
Deertatt. 


+14,160 

+",482 
+7,0l« 

+27,314 
-1,238 
+2,153 
-1,011 ! 

+51,4851 

+55j' 

—■',022 

+20,480  > 


1808 


810 

106 
143 
171 
29V 
228 
278 
921 
22 
336 
1,136 


1897. 


810 

196 
143 
171 
292 
228 
278 
021 
22 
839 
1.136 


St.  L.  Kennett  A  So. 
St  Ivouls  A  3.  Fran 
St.  Louis  Southwee'n 
8t.  Paul  A  Duluth... 
Santa  FePres.APhx 
Ban  Fran.  A  No.  Pao 
Bher.  Bhrev.A  South. 
Southern  Railway.. 

Texas  Central 

Texas  APaclflc 

Tol.  A  Ohio  Central. 
Tol.  Peoria  A  West'u 
Tol.  St.  L.  A  K.  City 

Wabash 

ffest.  N.  Y.  A  Penu* 
Wheel.  A  Lake  Erie 
Wisconsin  Central. 

Total  (128  roads). 


2,446,464 

464,771 

195,014 

ig^'iSl 

8.8.W 

2,37«.15(i 

511,581 

18S.50J 

300.067 

4.3.4U 

4«,32 

875  0^4 

116,431 

28,98.^ 

237,369 1 
50.5S0| 
55.4621 
312.7011 
3^,750 
369.901 
6.820 
143,46> 
47,039 
2,0;9,80.-> 
7.481 
4,214 
1,335,324 
586,6 1 1 
380,000 
40,3!0 
215,52 
508,542 
1,53  ,523 
2,690.00 
12  i.0u( 
29,32 
419.20 
4,252. lOu 
336,33  < 
l,011,t  l!) 
21 ,392 
3,009,ai» 
102,771 
315.15 
86,298 
116.477 
4,13^ 
162,291 
BO.oof) 
33,(J3- 
41.B->2 
33  =.,20.. 
143,i3i 
32.80 
H.37 
«8ii,bi:! 
661,00 
191,91 
75.S82 
91.75 
65  71 
2,253  22'> 
76.37 
888. 1 7>^ 
153.600 
102.' 17 
217.211 
1,313. 1< 
192,70 
137.4  1 
467.62 


« 

2,790.00 

617,78: 

5,~44 

1,000,5   7 

442,244 

528,602 

321,051 

3,573,84 

97,027 

15.5.53^ 

80.00(1 

101,93:i 

319,392 

27,497 

81,191 

52,305 

:i,297,5« 

164,131 

171,r>Vi.'' 

162,87H 

325.659 

95.506 

2.  0 

763,90 

4.Sl!!fl 

119,6  6 
150,3^5 
1 1 2,86 

30,902 
110,83 
264,6'  5 
125,07 
lia.SfS 

58,752 

70< 

182,6  9 

110,85!' 

H 1 .06'J 
188.338 

88,00 
3.272 

12,115 

3,318,46h 


Inereate  o> 
Deereatr 


Kiteaae. 


1898. 


'«,213,7^ 


2.2.?4,I96 
282,5  4' 
20  :.580 
12. -lO 
.•'.827 
2,4.39..i0' 
407,837 
171,780 
180,331 
8,734 
47,01 
428,"  24 
01,U2(< 
3 1.05- 
29,023 
271,ii7i 
39,9vj 
5.^,088 
299.18a 
37,'t5.f 
362.427 
6.7*8 
147,83:4 
56.859 
1,868,464 
8,51 
5.86» 
l,064.7ft< 
497,873 
218,0011 
35.630 
25K,h49 
473,8   5 
1,403,5  15 
2,61»,45-: 
103.51- 
14,«04 

3H3,^8ti 

4,20-.2l! 
370.41'.^ 
»3J,709 
16,166 
2,784,75 
105,536 
720,(10' 
79,17it 
55.437 
5.40O 
154,5:i2 
97,;42 
38,531 
35,   00 
341.4   (I 
118.051 
30.352 
8.7M2 
693,68 
e0«,86(j 
310,48 
60,42 
87,65 
40.874 
3,069,371 
5-i.5-'i 

eo4,u6i 

1-8,8I7 
10>,32i 
228,32 
1,30:,S<9 
2^5.6011 
l«l,.4lt' 
457,524 


—105,001 

+21,  0 

—914 

+76,1  2i* 

-29,666 

+4,405 

—14, -'51 

+498,609 

+4,38 

+38,8  ^^ 

-1,5  ti2 

+20,7'  5 

+  38,62 

—  O 

+  43 

—4,9*2 

+  22,945 

+9,701 

— 4'»,567 

—5,068 

— 6^,^8 

— 26,'i2-^ 

-900 

+  120,70(1 

+3,5B8 

+9,«'45 

+4,8  ■< 

+36,(15(1 

-3,4.1 

+5,24  J 

+2.3,23 

+  15,744 

—1.13 
+24,8.15 
-7 
—7,  0< 
+  -,361* 
+  2  400 
—532 
+85 
+2  6 
+  1,184 

—87,800 


6.678 

1,524 
105 

1,360 
648 
930 
535 

6,16.1 
74 
58 
232 
22i 
336 
111 
177 
210 

l,83>< 
352 
192 
316 
34(1 
273 
22 

1,666 
I5i 
451 
588 
197 
156 

le 

655 
940 
455 
146 

11 
307 
458 
285 
432 

02 


5^.584.91 


+   13,28*' 

+  18',<  P 

—7,566 

+  6,726 

+d,023 

— 6I,2<0 

+  103,744 

+2a,72 
+  19.73'* 
+60 
-(196 
— 5v,9B(l 
+24.  05 
—1,078 
-l,4-.i 
+  16,291 
+  10,  0 
+  37. 
+  13,6th 
+  1,09 
+7,47 

+75 

—4.365 

-0,820 

+31  (.35 1 

—1,031. 

—  l,'5i 

+  170.574 

+38,738 

+  12.0  O 

+4,690 

—41,33 

+  35,727 

+  1.44.968 

+t  0,54a 

+  16.452 

+  14,  >1» 

+  96.3  4 

+43,851 

—34,07. 

+77,31  (J 

+5.227 

+228.164 

—2,7(14 

+05,  6 

+  7,119 
+61,04(' 
-1,26-' 
+7,^''8 
-6,77 
—4,8  3 
+6,652 
-6,  o 
+24,384 
+  2,45 

+5..0 
—7,058 
+.54,84 
—18,6a 
+  16,  60 
+7.0  .9 
+  1.5, 
+   83,355 
+17,7»5 
—  iO.-»t 
— 2J,21 
+  1.7- 
—11.104 

+  >4,13 
—32,9  II 
—23  9J2 
+  10.10 


87 
4,086 


+2,e28.-'5 


8,814 
172 
2«2 
68 
62 
3,607 
775 
531 
609 
20 
172 
075 
276 
174 
194 
815 
32 
26(1 
725 
90 
379 
60 
372 
16(3 
3.985 
97 
59 
1,956 
1,219 
321 
227 
366 
1,195 
2,197 
4,939 
38  > 
14i< 
87  n 
3.39 
481 
1,5.  1 
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4,51 

2^4 

1,0B6 

33 

22 

2 

20( 

7 

6b 

IB 

58 ;' 

35. 

11' 

44 

1,282 

1,22.' 

24  J 

10? 

166 

153 

5,26' 

17( 

1.49U 

371 

24  e 

451 

3,326 

642 

247 

037 


9',915 


1897, 


6,547 

1,524 
106 

1,360 
648 
930 
535 

6,164 
74 
681 
233 
220 
338 
111 
177 
210 

1,838 
352 
193 
346 
346 
278 
23 

1,66S 
180 
451 
888 
197 

It*'-' 

685 

040 

466 

146 

11 

307 

458 

286 

483 

93 

36 

37 

4,036 


8,780 
73 
256 
65 
63 
8.776 
775 
531 
500 
20 
172 
075 
376 
174 
104 
770 
33 
360 
738 
90 
875 
50 
373 
166 
3,986 
07 
69 
1,966 
1,219 
321 
237 
866 
1,196 
2,197 
4,938 
388 
149 
687 
3,398 
481 
1,670 
110 
4,380 
224 
1,066 
331 
183 
28 
.2t6 
77 
53 
180 
580 
281 
111 
44 
1,168 
1.238 
344 
108 
165 
188 
6,335 
176 
1,409 
871 
348 
461 
3,095 
642 
247 
087 


96,938 


,.  *  P^r-H!"*'  "'  GaUestJn  Houston  A  Uenuersuu  are  excluded  tot 
both  1891-  »nd  1897. 

o  Ohes.  Ohio  A  Southwestern  and  Ohio  Valley  roa'U  are  inol  ided  for 
both  years.  Results  on  the  Yazoo  Branch  {HO  lulles)  are  tnsluded  fot 
1H97  only. 

*  For  three  weeks  only.  • 
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1.9i7,184 

1, 035,70  > 

44».»7!» 
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1.003.76^ 

335.376 

M0.I4«| 

5.315.643 
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3,493.408 
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4,1<9,615 

6I,06« 

9,363,110 
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673.1661 

883.308 

1.348.814 

909.414! 
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323,69% 
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ll,")  1 4.032 
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1.090.380 
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1.977,398 

590,420 

I8.B39 
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353.746 
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348.829, 

7.0771 
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718.192 
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336.578 
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98.643 


19.755.0211   19203.26 


16.506.739 
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1.697.7631 

152.411! 

43.540 

33,417.3.93 
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41.143 
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48'^. 124' 
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418,816 

17.096,279 
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3.037,500 
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1,764.4261 
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113.621 
3,051.767 

13.938 

77.80S 
969.487 
345.866 
880.078 

18,234 
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59,309 
781.776 
124.098 
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sii'.iV' 
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87,067 

176,460 

194,951 

398.568 

4,460 

71.780 

3 '8.874 

659,925 

147,408 

139,484 

189.370 
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159.340 

34,140 
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3,t0>,8ie 
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3433491 
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673,840 

346.060 
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234,184 

5.697,030' 

1,356,1781 

76S.737 

1.«7l,343l 

<'>n«".047i 


OaeraoM 


48.3)01 

7.889 

3,770.311 

146..VJ'  I 

S9<.2«C 

237.24< 

9,636 

33.307 1 

228'.076; 


833.921 
112.479 

27',5'i3l 

5.493 

312,669 

85',2'J6 

l,55i'737| 


9<il,596l 
128,418 
8u3,IiOjj 

■io.oVi 

344.988, 

84.021 

1.704,898 

177,449 

^  9,721 

332,921 


4,834 


109,703 
■■4.296 


1,104 


323.367 

3I,18n' 

3,6116,644 

5.0871 

1,479,3  <4 

2071 
61,48  i>; 

158,180 
19.394 
80.318 

834.no7 

79.709 

87.031 

0.219. 

899,146, 

511.2781 
44.3781 

104,307 

53.6761 

80.3201 

1,998.700 

47.66«! 

S99.^^e 

191.977 
47,907 

1.266'.212: 


83.958 


4,7  i  I 

'a'.OM 
9.2  1 3 


9,124 

"2.zii 
"a.9ii 
"a'.oa') 

13,42  7 
83.927 


148.188 
131334 


16,560 


Jfmm*  »t  Scad. 

WaatH.  Y.  A  Pa.*..  „ 
irkaaUnc  A  Laka  Bria . 
Wlaeonaln  Oeatral 

iy>tal(13Sroada)... 
■atlaoraaaa 


1898. 


1807. 


8 
3.427.718 
9!0,37» 
3,739,786 


1462.131,390  431,851,106  40,813,908 
40.280,249 


/neraoM. 

10,991 
306,336 
375.429 


Dtencui. 


663,059 


*  Ptor  thraa  weaki  only  la  Ootobar. 

t  Obat.  Ohio  A  Sonthwaat'o  loolu'led  tlooe  July  1.  1897,  Ohio  VMaj 
alOM  AOKUtt.  1897.    Yaioo  Braooh  azoladed  after  June  30,  1698. 
:  To  October  32. 


FAILURES    BY    UHANCHBS    OF    TRADB. 
W«  take  from   Dun's   Review   the    foIlovrinK  statement 
ahowlns  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  October  in  each  of  the  last  three 
years. 


PAILUBK  BT  BRANCHK  OP  BU8INB88 

Moaao/OetoAtr. 

AaiMi/(KtHr<rt. 

1806. 

1897. 

189«. 

ire. 
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ih. 

UoMHHaa. 
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(roB,  fosodrlei  aiKl  nalU.. 
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6 
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81 
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r 

731,664 
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»l 
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50 
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86 
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Total  manntactunuR.. 
Jmttn. 
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18i» 
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670,566 
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1,061,464 
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356,616 
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6  6.866 
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60,076 
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Sacdware.  storca  k  tooU. 
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66 

464710 

Dnuaandpainu 

XawiBlry  and  olooka 

39 

I6a.48« 

6S 

l«».6l'l 
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161,796 
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12,40(1 
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30,MN] 
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Hata,  tors  and  glnraa 

Allolher 

X 
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74,500 

80 

898.186 
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667,4»6 
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Hf8,»86 
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(06 

6.0>7.5S8 

664 

4,«t<JU7 

976 

7.416.866 

Brokers  and  trannportera. 

19 

l.i>e2.61t 

86 

1.754,666 

96 

87,060 

Total  commercial 

800 

14,166,754 

875 

»,677,T61 

1,864 

14,8-0,66 

NoTI.— Iron,  woolana  and  cottons  inoluda  all  Iba  brancnes  or  touao  mann 
(aotnrea;  maonlnery  Inelndea  Implemenin  and  toola;  lumber  Inolndes  saw 
planlncaasb  and  dour  mllta.oari>enters and  «.>opers:  clotblnn  Includes  mllllnnry 
and  tnmlahlnKa:  baulnolndafnraandKiuiesi  cbemlcala  Include  ilrtucs,  fertili- 
sers, palnta  and  olU;  printing  and  books  Inulode  enBrarlng  and  maps;  milling 
inoindas  baklna;  leather  ana  shoes  Indnde  makers  of  hameaa.  9B<li1lerr.  trunks 
and  mbber  fcoo^;  llqnora  inolnde  tobaooo.  wlnea,  brewers  and  beer;  irlaAs  In- 
oindas earthenware,  pottery,  bnok,  lime  and  oament;  vcioerles  Inolude  meats 
aodflsb;  boteU  Inolnde raatanranta;  dryyoods  laolaoe  oarpetH  and  curtains  ; 


ramlinrelncludrK  crockery;  hardwar*  I noTn das  stores  and  tools;  and  Jewelry 
Inclndescl'icktikad  watcbeo.    Brokers  Inolnde  all  real  estate,  note,  Imaranoe 
or  proiiture  (UaiBrs  whose  main  business  Is  not  the  baodllnx  or  actual  prod  acts  , 
eithmorli{«Ke  in  lotbor  loan  concerns,  and  transporters  Include  all  ezoent  la- 
eorporatad  rallwar  companies. 


Stock  ExoaAsus  Cleirino-Hou9E  Trajjsaotioits. — The 
sabjoiaed  ^tatemsnt  inclade9  the  transactions  of  tbe  Stock 
BschaaffeCle^ring-HoasefromOst.  31  down  to  and  inclading 
Friday  N07.  11;  also  the  a^ji^regates  for  January  to  Octo- 
ber ini;lu8iTe  in  1898  and  1897. 

^Sharet,  botK  iid«$.-.      . Bolaitoo,  o>t«  tide.  Sheet* 

Cleared.  Tatal  ValHt.      Share:  Value Skaret.  Oath.Olearid 


1888. 

« 

8 

8 

Oot.  31. 

1.8U.010 

151.50),  100 

199,600 

1.5.009,000 

170,000 

369 

Nor.    1. 

912.900 

79,200,0 10 

109.000 

9.600.000 

87.700 

328 

■'       3. 

.     870.900 

80.900,0  » 

91,109 

7,300,000 

94,800 

336 

•'      3. 

.     745,000 

(11.200,000 

75.900 

5,800,000 

88,800 

324 

••      4. 

.    .667,200 

58.900,000 

80,300 

6.500.00) 

81,100 

322 

Tot  wk.  4,916.900  439,700,000  .M2.80U   43,200.000  .')16,200  l.O'O 

Wklastyr3,793,2O0  290,100,000  446.000  30,200,000  371.600  1,2.)1 

Not.     7. .1,019,400     90.500,000  134.000  11,500,000     95,800      339 

8 HOLIDAY 

"       9..     867.600     72.400.000  124,100     0,900,000     82,500       i»22 

"     10..1,70S,O0O   149,400.000  226,200  17,10  >,000  144.600      370 

"     11. .8,521,600  194,000,000  310,100  24,400,000  246,600       336 


Totwk.  6,324,600  501,700,000 
Wkl'styr  7, 739,200  .939,900.000 


829,300  62,900.000  573,500   1,417 
810,300  63,700,000  50-l..'i00  1,750 


17.203 


iHottetayfl3C^ommevctalguolisfo.g^ewirg 

I  Prom  our  own  oorraapondant.  I 

Lo.NDON,  Saturday,  October  29,  1898. 
At  the  beginning  of  tht   week  there  was  a  sharp  fall  in 
conaols  and  British  railway  Bt(x;k8,  and  generally  there  was 
a  decline  in  all  departments.    To  some  extent  the  apprehen- 
sion of  war  with  France  was  thecan6e  of  this,  but  to  a  much 
leas  extent  than  is  i^enerally  represented   by  the  London 
papers.    All  along  the  belief  has  been   very  general  in  Lon- 
don that  tbe  French  QuTernment  would  not  ensogd  in  war. 
Firstly,  because  it  is  notorious  that  France  is  not  prepared. 
Secondly,  because  it  would  be  impoMible  for  France  to  send 
reinforoements  to  Faihoda.  And  thirdly,  because  it  is  known 
hat  the  moment  is  most  unfarorable  for  Rn48la  to  engagsin- 
hoitilities.    Still,  the  position  taken  up  by  the  French  Mint 
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isters  did  cause  some  uneasiness,  and  there  is  no  doubt  that 
a  certain  number  of  professional  operators  sold  consols 
speculatively  as  a  "hedge"  against  other  operations. 

But  the  principal  cause  of  the  decline  was  the  financial 
embarrassments  in  Berlin  and  the  fear  that  money  might  be- 
come exceedingly  scarce  and  dear.  There  has  been,  as  pre- 
viously explained  in  this  correspondence,  a  mild  speculation 
for  a  long  time  past  in  Berlin,  and  the  Berlin  banks  drew 
•heavily  both  upon  London  and  upon  Paris  a  couple  of 
months  ago.  It  is  estimated  by  a  good  authority  that  the 
acceptances  of  O-armau  bank  bills  in  London  amounted  to  at 
the  very  least  10  millions  sterling.  Bat  during  these  two 
months  the  acoeptaucas  have  been  paid  off  on  a  great  scale, 
and  now  it  is  believed  that  those  currant  here  do  not  exceed 
3  millions  sterling.  On  the  other  hand,  the  acceptances'iu 
Paris  are  estimated  at  as  much  as  20  millions  sterling.  It  is 
quite  possible,  of  coarse,  that  this  may  be  an  extravagant 
calcnlation  But  it  is  certain  that  the  acceptances  are  on  a 
Tery  large  scale. 

For  a  considerable  time  the  rate  of  interest  in  Berlin  has 
been  between  3  and  4^;  while  in  Paris  it  has  been  little  more 
than  2%.  And  the  nnsettled  state  of  things  in  France  has  in- 
daced  large  numbers  of  French  bankers  to  invest  their 
money  in  all  sorts  of  foreign  securitlej,  German  bank  accept 
ances  preferably.  At  the  end  of  September  the  speculation 
in  Berlin  broke  down  and  a  period  of  liquidation  began. 
Then  came  the  rise  of  the  German  Imperial  Bank  rate  of  dis- 
count to  5^,  that  of  the  Bank  of  England  to  if  and  that  of 
the  Bank  o(  France  to  3^.  Immediately  the  Bank  of  England 
began  to  borrow  in  the  open  market  on  a  lirge  scale,  and  at 
the  same  time  the  usual  autumnal  outflow  of  coin  and  notes 
for  the  interior  set  in;  while,  of  coarse,  the  usual  autumnal 
demands  for  abroad  had  to  be  met. 

Therefore  money  became  comparatively  scarce  and  the 
rate  of  discouat  rose  very  nearly  to  4  per  cent.  At  the  very 
end  of  last  week  some  of  the  Scotch  banks  called  in  loans 
and  this  created  a  kind  of  scar*  among  operators  lest  the 
baaks  generally  should  refuse  to  lend  on  the  usail  scale  at 
•the  fortnightly  Siock  Exchange  settlement  which  began  this 
week. 

The  selling,  then,  upon  Monday  and  Tuesday  was  chiefly 
due  to  a  fear  not  so  much  of  dear  money  as  of  extreme  diffl- 
■cu'.ty  in  getting  money  on  any  condition.  Once  the  fall  be- 
gan "bear"  selling  of  coarse  increased,  and  that  in  its 
turn  alarmed  many  timid  people.  And  ni  doubt  there  was 
a  certain  amoaat  o''  selling,  especially  from  the  interior  by 
holders  who  are  easily  alarmed.  The  fall  of  the  Brieson 
Cibinet  lei  to  a  very  general  belief  in  this  country  that  the 
Fashoda  incident  would  be  arranged  amicably.  At  the  same 
time  the  Stock  Exchange  settlement  had  proceeded  far  enough 
to  allow  of  operators  baying  for  the  new  account.  Those 
who  sold  on  Sloaday  in  the  fear  that  thty  could  not  carry 
•over  comfortably  bought  on  Wednesday  with  the  knowledge 
that  a  fortnight  would  pass  belore  they  would  have  to  face 
another  account. 

That  this  is  the  true  view  of  the  distnrbance  ia  the  mar- 
kets on  Monday  aad  Tuesday  is  borne  out  by  the  fact  that 
the  fall  was  greatest  in  consols-  that  is,  in  the  very  best  of 
onr  securities,  while  the  purely  speculative  stocks  fell  very 
little,  such  as  Soatu  African  mining  shares,  and  especially 
those  South  African  mining  shares  which  are  usually  dealt 
in  in  France.  If  there  was  a  real  political  scare  it  is  the 
securities  in  which  both  France  and  England  are  largely  in- 
terested that  might  reasonably  be  expected  to  give  way  most. 
But  it  is  precisely  these  which  were  least  affected  on  Monday 
and  Tnesday. 

While  all  tils  is  true,  however,  there  is  no  doubt  at  all 
that  there  is  a  gojd  deal  of  uneasiness  regarding  the  state  of 
France.  Opinion  in  this  country  is  absolutely  and  firmly 
united  that  there  mast  be  no  yielding  on  the  Fashoda  ques 
that  France  must  withdraw  or  war  will  follow.    At  the 


tion  ; 


aame  time  thers  is  a  universal  belief  that  Franca  U  utterly 
unprepared  for  war,  and  consequently  would  be  defeated  if 
she  rushed  into  hostilities.  Bat,  though  the  general  expecta- 
tion is  that  her  public  men  will  recognize  all  this,  and  will 
yield,  there  Is  the  lamentable  fact  that  the  army  is  mas- 
ter ;  that  the  Republican  Party  is  split  up  into  little 
groups;  that  the  leaders  of  those  groups  are  jealous  of  one 
Another  and  often  personally  hostile;  that  the  great  public, 
the  real  people  of  France,  fail  to  make  their  opinion  felt; 
that  the  General  Staff,  the  Military  Governor  of  Paris,  and 


the  late  Minister  of  War  are,  if  not  actually  hostile  to  the 
Republic,  at  all  events  pursuing  a  course  which  may  have  the 
most  disastrous  circumstances;  and  that  lastly,  the  President 
of  the  Republic  himself  is  believed  to  have  a  strong  leaning 
towards  the  Military  Party.  In  such  circumstances  it  ia 
natural  that  there  shonld  be  a  widespread  fear  all  over  Ea- 
rope  that  there  may  be  internal  disturbances,  and  that  that 
in  its  turn  may  lead  to  external  war. 

In  this  situation  it  follows,  as  a  matter  of  course,  that  in- 
vestment is  practically  at  a  standstill.  Everybody  is  keeping 
what  money  he  has,  and  the  more  prudent  are  gradually  sell- 
ing out,  so  as  to  be  able  to  take  advantage  of  any  fall  that 
may  occur. 

The  Bank  of  England  on  Thursday  made  no  change  in  its 
rate  of  discount.  For  the  present  there  is  no  occasion  for  it 
to  do  so,  since  it  practically  has  got  the  outside  rate  up  to  its 
own  level.  Indeed  it,  for  the  time  being,  has  got  such  con- 
trol of  the  market  that  it  has  been  able  to  pay  oflf  some  of 
the  loans  it  contracted  a  week  or  two  ago.  Moreover,  it  has 
been  able  to  lend  very  considerable  sums  to  the  oatside 
market. 

At  the  same  time  the  Continental  exchanges  have  all 
turned  in  favor  of  this  country,  and  money  in  considerable 
sums  is  coming  here  both  from  Paris  and  Berlin.  The 
money  from  Berlin  is,  as  explained  above,  in  payment  of 
bank  acceptances  held  here.  The  money  from  Paris  is  be  - 
lieved  to  be  chiefly  remitted  here  for  safe-keeping  by  French- 
men alarmed  at  the  condition  of  the  country,  and  especially 
by  some  of  the  leading  Jewish  houses. 

There  is  a  report,  likewise,  that  the  Russian  Qovernmemt 
is  transferring  money  both  to  London  and  to  Berlin.  It  has 
of  course  to  make  certain  payments  in  both  cities,  and  has 
to  meet  these.  But  it  is  doubtful  whether  it  is  transferring 
money  merely  through  apprehension.  Meantime  the  India 
Council  continues  to  sjU  its  drafts  wonderfully  well.  It 
offered  for  tender  on  Wednesday  40  lacs  and  the  applicatioas 
exceeded  141  lacs.  It  sold  the  whole  amount  offered,  Rs 
28.05.000  in  bills  at  Is.  4  1-32J.  per  rupee,  and  Rs  11.9.5.000  in 
telegraphic  transfers  at  Is.  4  l-16d. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,  the  Bank  rate  of  discount,  the  prioe  of  oonsols. 
to.,  compared  with  the  last  tliree  years: 


1S88. 
Oct.«« 

Olroalatlon 87,170.276 

PnbllodepoalU *.ei>«.alO 

Ottaerdepottu  ...    ..  S0.sig,357 

OoTenuiiant  Monrltlei lo.soi.sta 

Otber  •eoarltlea  a0,M7,n7t 

Reserve  or  notu  aod  cola 2l.t18.16a 

Coin  A  balllon.  botb  depiirtm'ta  SI  SO-i.  1 50 

^op.reMrretollabllltlea.p.ct.  4HH 

Bank  rate percent.  1 

(>>iuoU,  SM  per  dent 1«« 

<ll»or. 28(1. 

daartnii-Hoaae  return! I35.7M.UOO 


1897. 

O.e.  Ii7. 

■ 

«7.S70,06S 

A,Hl».t&l 

».2Hi.«0« 

12.723  US  I 

21.575  183 

21,4.'MI.11II 

31.««.ni 

"I* 

i:<l.iiM.aoo 


The  rates  for  money  have  been  as  follows  : 


18»8. 
Oc  .w. 

« 

»«,7n8.700 
».747,8»» 
43.<t07.S3P 
K.I)  17.214 
2«,8m.4m 

30.18^.073 
63  1-16 

losw 
29  sun 

IS1,7J8.010 


18»5. 
Oct.  SO. 
£ 
28.1 8^,740 

60.59<,75S 
L.^23e,S^5 
26  4S-,716 
"2.3I5.289 
4 1.7(14 .029 

2 
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l<vr  dvoeiu  by 
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Traae  BiUe. 

JolHt 
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OI*'tH-lt 

At 

Caa 

\H 
1)4 

2«* 
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auontu. 

4  JTontlu 

9Monthe. 

SMoe. 

~H 

3M<S< 

4 
1    rv<H 

iMoe. 

a 
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8Ma4 

1 

4    l»4M 

Sept.  80 

Oct.      7 

14 

••      21 

••      2'< 

*M»«»-ia 

SN 

3  l3.1i<a3M 

SM 

«««3H 
3K«t3<4 

2H<»iM 

3^«3>ii 
3H«3M 

m 

2H 
i'4 

"X 
SM 
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Tne  Bank  rate  o(  discuaat  <tad  open   market  rates  at   tne 
ohief  Continental  cities  have  been  as  follows: 


OatMO/ 
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Oct.  81. 
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Oct.  7. 

Bank 
Bate. 
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4M 
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5 
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6 
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3 
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6 

4 

Messrs.  Pixley  and  Abell  write  as  follows  under  date  of 
Oct.  27  : 

Oold— All  Inqnlry  for  export  has  entirely  ceased,  and  tlie  recent 
arrivals  from  the  Oape  and  A.iistrat'a  will  i?o  Into  the  Bank  of  Eng- 
'*°J?-„„T°?  *<"*'  puroha«e<  since  our  last  amount  to  *380,000.  wliUe 
i.'SO.OOO  bai  been  withdrawn  for  Eijypt  and  iei'J.ODO  for  Buenos 
Ayres.  Arrivals:  AiMtralla,  £  '02.000;  China,  JS8.  00;  Capetown, 
£191,000;  West  Indies,  473,000;  total,  « 474,000.  Shipments :  Bom- 
bay, Bi2,^pOj  Oalfiut  a.  £5,000;  total.  i;a7..'500. 

8ll»er---Under  the  Influence  of  a  itooil  demand  for  the  Continent 
the  market  hardened  to  2>«i>4d.  America  became  a  somewhat  free 
seller  at  this  liKare,  and  with  the  cessation  of  Continental  orders 
the  market  has  since  receded  to  2''»t«d.,at  which  It  clones  steady. 
The  Bombay  price  Is  Rs.  71'4  Arrivals:  New  York,  £2l3,Oi>0;  West 
Indies.  £45,000:  total,  £257.00.  Shipmenta:  Bombay,  £-id,00l); 
Calcutta,  «2,500;  total.  £89.500. 

Hexloan  Dollars  -There  Is  no  demand  "for  these  sola  at  present,  ex- 
cept at  their  melting  ral  le.    Shipments:  Sonft  Kong,  £36,518. 
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tot  l>mUlo«  *r>  wporfd  mt  foUowi; 


(.     4. 
77  10»« 
77  10% 

n  5v 
n  5«« 


4^7«    5>t 


B«r«UT«r,an*.. 

do      5  ff.  (Old.OK. 


Oct 
«7. 


4 
«7l»ii 

28  If 


28  >4 

38 

371»,i 

dotL>r«.Ol|27'i«    26% 


do   4cn.cold.iM.  38i« 

-     acn.Sold.oo.|38i|t 

•iiVar olL:3g^ 


Out, 
20. 

~*r 

2711,, 


Th«  fotlowtiMC  ahowi  the  Impoftaof  o«rMl  produce  Into 
tb«  Unitod  KiBcdoa  daring  Um  fint  eiffat  wmks  of  th*  new 
I  oompArM  with  proriona  wmoiu: 


OtWb—t.BWt. 


1898. 
9,9<i0,500 
8.149.800 
8,S34.3'0 
340,760 
446300 
7.309.100 
>.001.S30 


IMVOMa. 
18*7. 
8.759300 
•.838,094 
2,473,780 
475,410 
675.730 
8.475.500 
3.251,100 


1896. 

9.424,670 

4.184. -410 

i.744.350 

552.735 

569.590 

10.463,340 

3,285,570 


1805 

11,813.830 

5,318.390 

2.060.240 

381,700 

6rt5.310 

6.701.500 

3,2  72.050 


8appUw»TmU»bte  for  oonsomptlon  (exolosiTe  of  stoak.s  un 


1S98. 

owl  9.5«o^aoo 

3.g9>.SM 

iwa.  &.177.t4« 


1807. 
8.759,300 
3.351.100 
5,303,833 


.~..  17,730.076  16,404.333 

189a.  1897. 

Amt.  »lt*0VkaM.«0)k.38«.    84.  33*.    3d. 

ATMMO»rto«.MOMa..Sat.    ftd.  834.  lid. 

Th«  following  •howl  the  a'iaatttiea 

m&Ue  »floftt  to  Um  United  Kingdom: 

thU  mmk.      Loit  imcA. 

...on.    1,115,000       1,150.000 

r.oqBW«e«n.       370.000         300,000 

..<T».        580.0»f)  610.O0O 


1896. 
0.434.670 
8.V35.570 
4.677.084 

17,337,334 

1896. 

384.  lid 

35s.    Sd. 

of  wheat, 

1897. 

1,800,000 

310,000 

2^5,000 


1895 
11,813.820 
3,2:2,050 
2,54ti,:i32 

17,632,252 

1895 

25*.    54 

33l.    3d 

floor  and 

1898 

2.145,010 

360,000 

1,090.000 


■asUok  rtaaaotal  «orllo4a-Por  Oo»l«. 
Th«  dally  oloains  qaotatioos  for  aeoaritiee,  eto.,  at  London 
1  by  OM>le  as  foUowt  for  the  week  ending  Noy,  11  : 
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*  Prleo  par  ihara. 


Imports  avd  Bxpoktb  por  ths  Wrrk.— The  /oUovcing  are 
tka  import*  at  New  York  for  the  week  ending  for  dir  ikOodi 
Not.  8  and  for  the  week  ending  for  general  merouuidisc 
Nov.  4  alao  total*  *i  .je  the  b^inning  of  the  first  week 
in  Jaonary. 
voaaM*  iKFoar*  4T  waw  roaa. 


SSfi:^; 


dtaa 


atnat/aa.!. 
SS^n^Sr-di^i 
Satai44vaoiB 


laaa. 


1897. 


•  1.3H7.611I 
5.072.122 


*1.U6.57.'V 
ft.372,r38 


••.459,733       •6,488.113 
I7a,«57.767  ,ai  07.409.204 


382,09<^t'3    308,9M.190|   28S.036i56« 


189«. 


•1,542.773 
6,272,477 

•7.815,250 

•93.991,425 


1890. 


•2.176,583 
9  348,835 

•11,425,418 

•135,106,814 
319.417,293 


'  •••O.aOl.iaO  •416.»59394lW79.017,093  •4«4.5B3jL0g 

'Aa  foUowmg  U  a  wUMamat  of  the  ezporu  (esolnalTe  of 
apaato)  from  the  port  of  New  Tork  to  foreign  porta  f or  tb  e 
waak  andlng  Nor.  7  and  from  Janoanr  l  to  date: 
aaroara  raoa  aBw  roaa  roa  raa  waaa. 


isat. 


^ 


iaa7. 


*io.t«*.aao^    •7.34a,»ia 
aaa.O06.aa9i  Si3.s5a.83r 


_f7.e»5,H6      •7,461.548 
3ie,l98,8l8;   881.184,018 

44wao»a!t40a.l75,iq9t349;<03;747la328^3^IC2l8.645.661 


189a. 


1806. 


Tha  following  uble  ahowa  ttao  asporta  and  imporU  ot 
•— ^  at  the  port  of  New  York  for  the  week  ending  Nov.  5 


and  Binoe  January  1, 1006,  and  for  the  oorresiMnding  periods 
In  1897  and  18M. 

Bzpoan  AMD  nooara  or  araoi*  at  bbw  tobk. 


eau. 

■>porto.               1 

faiportt. 

WMk. 

aiHe*Jan.l. 

W»*k. 

Bine*Jan.l, 

Oiaat  BritalB. 

Ptanoa 

OarmaiiT ^ 

Waitlndlaa 

ifaxloo  

•ooUi  A.merlca..... 
4M  other  ooantilea. 

"irioo 

33,038 

•800 

8,698,470 

8,500 

144.398 

20,893 

•833,471 

444,f>6S 

198,912 

8,370 

6,890 

5,568 

•4.S.072.N14 

lti.!>42,0ft6 

2»,47(i.l23 

2,740,504 

99.410 

730.171 

561,700 

Total  1898 

Total  1897 

Total  1896 

•38.222    t8,881.966 
18.180    29,763,72» 
32,600    51,062,888 

•991.976 

79,001 

2,020,032 

•9r.,222,778 
I3,V95,431 
70.877,768 

Mlaar. 

AtporM. 

Imporlt. 

ITm*. 

MfMM/on.l. 

Wfk. 

atnetJoH.  1. 

Staat  Britain 

Pranoa  ........->.... 

•767,150 
ie8,935 

ie'.Mo 

■"■546 

•38,144,892 

967.062 

2,«10 

660,105 

14,159 

209,149 

8,725 

•3.078 

""9,656 

79,004 

3,795 

654 

•3^.660 
24.138 

4,010 

ifaatlndlaa    

295,933 

ICazloe 

Moth  Ajnerlea 

1,016.5';  3 

707,065 

76,337 

Total  1898 

Total  1897 

Total  1896 

•1,015,125 
786,671 
875,500 

•89,906,702 
39,697,144 
44,896,118 

•95,587 
94.306 
49,310 

•2,159.709 
2.570,050 
2.527,622 

— Meaara.  Boody,  MoLellan  &  Co.,  57  Broadway,  offer  $50, 
000  thirty- year  five  per  cent  gold  bonds  which  they  recom 
mend  as  a  first  class  investment.  Secarity  local.  Price  and 
particnlars  can  be  had  on  request. 

New  Tork  City  Cleartni?  Honse  Bsnk!>.— Statement  of 
oon  lition  for  the  week  ending  November  .5,  batted  on  averages 
of  daily  reanlts.    We  omit  two  ciphers  (00 J  in  all  caseti. 


BAXKB. 


OapiUU  AtrpCf   £oan«.    S!pM<*.    LhhU*.  \J>epotitt 


__o(New  York.. 

MkaliAtUui  Co 

KtnhuiU' 

Keuluuitu' — 

A.aenoa 

Phenlx 

01  tr 

Ota«mloal 

UsrobuiU'  Kxoh'aa 

OtlUUn 

•otohara'A  DroT'rt' 
•CaohaolM' A  Tnd'a' 

aroanwlch 

Leather  Masuikc  ra 

SaTeatb. 

8Cat«o(^•w  Tork.. 
Amenoan  Kxobanice 

Oommaroe ..... 

Broad  war 

MaroaiiUla 

Paoltto 

ttepabUo ~ 

Obatluun 

Paople'* 

Notib  Amerloa 

HanoTar..... 

Irvinf.. ........  ••.... 

Oltiaana' 

trauaa  ....,;^... 

Market  *  Fnlton... 

-UioaA  Leather 

Oom  Rxohanse 

OoattnentaL 

Onental 

Impertere'*  TradT* 

Park 

Caet  River 

reortli....... 

Oantral 

•eoond 

Klnth ~ 

Plret 

H.  Y.  Nafl  Kxob'K*. 

Bawerr 

New  York  Ooonty.. 
aeiiaan  Amarloan.. 


ftnT  A 


ATeone 

as  RxohBoce.. 

eaf»nl» 


Oartald 

fttth. 

Baak  ot  the  Melrop. 

WaetSide 

Seaboard. 

•Ulb  

Weetem 

jlnt  Nat.B-klra... 

Bkt.  Union  Bank... 
bertT 

H.  r.  md.  ■xeh'ca. 
ik.o(  N.  Aaatardaa 


•3,000,0 

I   3,060,0 

2,000,0 

3,000,0 

1,500,0 

1.000,0 

1.000,0 

800,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1.200.0 

6.000.0 

5,000,0 

1,000.0 

1,000,0 

422,7 

1.600,0 

460,0 

200,0 

700,0 

1.000.0 

600,0 

600,0 

600,0 

900,0 

1.000,0 

1,000,0 

1,000,0 

300.0 

1.600,0 

3.000,0 

260,0 

8,300,0 

1,000,0 

300,0 

760,0 

600,0 

300,0 

360,0 

300,0 

760,0 

1,000,0 

100.0 

200.0 

300,0 

300,0 

300,0 

300,0 

800,0 

100,0 

600,0 

200,0 

2,100.0 

300,0 

1.300,0 

600,0 

1,000,0 

360,0 


•1,85'4,« 
3,086.4 

i.oai.o 

3,006,1 

3.619,6 

34!l,4 

4,3-i2.8 

6,ei>6,4 

176,1 

1,735,4 

131,2 

174,2 

173,0 

483,6 

109,8 

618.3 

3.610.B 

3,603.0 

l,62'.8 

1,01.S.U 

1',0,'i 

834,1 

988.6 

364.8 

664.5 

1.340,3 

368,U 

8T8,4 

366.6 

9:4.1 

164,0 

1.360,8 

805,3 

403.8 

6,616,1 

3,385,1) 

164.7 

s,o:io,3 

61 0.0; 

721.1, 

287.6 

7,488,3 

no,8 

614,3 
460.3 
377,3 
1,139,6 
1.170.1 
57».» 
764.3 
748.2 
867,6 
338.3 
883,3 
861,2 
884,3 
849.8 
767,7 
964,6 
948,6 

aH5,e 

368.8 
310,3 


•13,510,0 


•3.S30.0 

4.966,0 

3.V79.8 

3.087.0 

4,311,7 

862,0 

33.663.0 

8,JI87.» 

1,081.9 

1,613,0 

167.2 

356.0 

106,0 

1,708.9 

434,1 

467,8 

8,486,0 

2. 789,2 

1.669,3 

3.760.8 

«(I4.0 

4.676.7 

8U9.8 

183  6 

3.499.7 

9,344,6 

487ri 

606,0 
438,6 

1,114,3 
907,8 

1,487.0 

1,370,3 
223.0 

-„ ,„    4.726,0 

88.981.0  14.286.0 

1.3(4,91       819,9 

■i.'.lSH.O     3.781.1 

II.S8I.0!    9.188.0 

S.976.0     1.217,0 

7'i7,8 

8,8C6.7 
388,8 
619,8 
671,3 
490,3 

8.074,3 

1.368,4 
169,9 
567,8 

1,412,6 

1,178,0 
407,1 

l.llH.l 
336,0 

1,437,0 
3r6,0 

8,874,6 
934.8 

2.970.6 
78Pi 
7M|1 
701,0 


•8,373.7  76,811,8  878,845,1  1674388    63,866,1  769,037,4 


•1.160,0 
1,641.0 
1.3r7.9 

7S7,n 

1,881,6 
346.U 

8.204.1 

1.783,0 
301,0 
694.9 
118,7 
183,0 
178,2 
387,6 
168,3 
184,4 

3,463.0 

8.081,6 
306,4 
719.4 
376,4 
611,9 
817.6 
4  66.0 

1.001,7 

3,830,6 
41>0,7 
166,1 
803,4 
613,1 
234,8 

1,0»7,0 
233  6 
8*4,^ 

1,367,0 

3,683.0 
178,7 

3.466,1 
834.0 
84U,« 
3«6,B 

1.336,6 
116.8 
646,3 
886.6 
394,8 

4,196,8 
800.8 
874.6 
411.4 
639.0 
416.8 
167.4 
436.2 
418,0 

1,888,0 
130,0 

1.878,9 

1.091.6 
438.6 
866,7 
180,0 
169,8 


•13,430,0 

17,930.0 

16.308,3 

10,668,0 

23,484,8 

4,330,0 

104,381,8 

27,864,1 

6,338,3 

7,131,6 

1,138,3 

1,363,0 

BU,1 

8.C38,0 

3.337,3 

2.997.8 

31,040,0 

21,710,8 

6,634,4 

12.408,6 

3,384,7 

19.108,7 

6,071,6 

3,863.6 

13.978.9 

47,643,5 

3.787.0 

3,813.7 

3,380.9 

8,163,0 

4,187,8 

10,938.6 

8,649,8 

1,878.9 

36,187.0 

61,633,0 

1,360,3 

34,473,3 

16.203,0 

7,006.0 

3.300.0 

83.686,3 

1,384,9 

a,0l8.0 

3,764.8 

2.e8(>.8 

38.233,6 

8,878.8 

3.046.3 

4,708.7 

7,610,8 

6,666.1 

3,111,3 

6,786,7 

3,617,0 

10,661,0 

1,636,0 

36.801,6 

6.436,0 

13,693,3 

4,365.5 

3.47B.3 

8.181.6 


New  Tork  City,  Boston  and  Philadelphia  Banks.— Below 

wefnmieh  a  saminary  of  the  weekly  retarns  of  the  Clearing- 
House  Banks  of  Sew  Tork  City,  Boston  and  Philadelphia. 
The  New  York  figares  do  not  include  results  for  the  non- 
member  banks. 


oaaito<<k 


184,184.0  848.403.4  1479461 
134,184. n  667.011.8  1680608 
I34,1H4.0  6)17.313,6  1613486 
184,184  0  678,H46,1. 1674388 

•8,687.3  11)7.336.0116.086.0 
•8.687.3:186,337.0116.163,0 
88,587,8  186.783,0: 16,236,0 


D*poHU.-'  Otrt'l'n  Otoartng 


a  • 

68,603.6  737.144.3 
63.80B,H  74.">.793,1 
66.188,0.761.574.3 
68.866.1  709,087,4 


8.8S«.0 
6.984.0 
8.838,0 


•6.888.0  134.n»>l.0 
S»,t88,0  I33.l>46,0 
86.388.01 138.183,01 


89,638,0 
40,148,0 
42.687,0 


308.004.0 
304.804,0 
316,064,0 

138,089,0 
187,777,0 
140.441.0 


16.490.6 
16.616.6 
16.538.6 
16.633.8 

8.098.0 
8.093.0 
6,101,0 

6,938.0 
6,916,0 
6.941,0 


818,890.1 
798,830.8 
791.119.0 
870,393,4 

102,678.8 
108.9S1.8 
163,062,8 

71,190.3 
64,496.4 
7*1.488. 0 
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Beports  of  Non-Member  Banks.— The  following  la  tbg 
-■tatement  of  condition  of  the   non-member  banks  for  the 
Wd9k  ending  Nov,  5,  based  on  averages  of  the  daily  result 
We  omit  tvoo  ciphers  (00}  in  all  eases. 


BANW. 

(OOa  omitted.) 


N»w  ■gpRK  CiTT. 

Astor  Place 

Colonial 

olambla 

BleTenth  Ward 

Foarteenth  Street. 
Vrankllii  NatlocaL 

Oansevoort 

Hamilton. 

EldeALeath.Kat. 

Home 

Hudson  River 

ICount  Morris 

Mntoal 

Nineteenth  Ward. 

Plant 

Blvenlde 

Bute 

Twelfth  Ward 

Twenty-third  Wd 

XTnlon  Square 

TorkTlUe  , 

Astor  Xat'I  Bank.. 

BKOOKLrN. 

Bedford.  

Broadway 

Brooklyn 

Xlchth  Ward 

Tlftb  ATenne 

Pulton 

Kings  County 

Maoataoc'r*'  Nafl 

Keohanlce. 

Meoh's'  *  Tradr*!' 
Maaaaa  National.. 

Rational  Olty 

North  Side 

People's. 

Queens  Co.  (ULO.) 

■flohermerhom 

Beventeenth  Ward 
Bpragne  National.. 
Twenty-sixth  Wd. 

Union 

Wallabont 

OTHiaClTI«g. 

1st  Nat.,  Jer.  City. 
Hod.  Co.  Nat.  J.  O. 
fdNat..  Jer.  City.. 
MNat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
SdNat..  Hoboken. 
Bankof  BUtenlal. 
In  Nat.,8uten  isL 

ratals  Not.  s... 
Totals  uct.  ae... 
Totals  Oct.   23... 


Oapi- 

ua. 


• 

350,0 
100,0 
300,0 
100.0 
100,0 
200,0 
200,0 
200.0 
500,0 
100,0 
300,0 
260,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

150,0 
100,0 
300.0 
100,0 
100.0 
200,0 
150,0 
253,0 
500.0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


400,0 
250,0 
350,0 
200,0 
110.0 
125,0 
25,0 
100,0 


Sur- 
pliM. 


382,3 

85,9 
189,4 
119.5 

53,8 
8,0 

26,3 

85,2 

ieu.3 

84,1 
189,3 

93,1 
113,2 

26,4 
110,5 
101.7 

81,4 
150.8 

47,1 

301 .8 

138,6 

8,7 


LoanaA 
Inve$t- 
mentt. 


105,7 

114,8 

I«0,0 

36,1 

50,4 

169,0 

69,3 

433,1 

380.8 

188,5 

5dO,R 

557.8 

111,1 

105,8 

124.5 

57,1 

65,6 

210,1 

61,3 

45,4 

32,4 


704,4 

581,1 

381,5 

1»0,9 

417,0 

83,1 

44,3 

71.0 


9 

3,410,4 

743,2 

1,880.0 

1,302,3 

708,3 

695,6 

745,7 

1,245,4 

2.097,6 

547,8 

1.178,0 

1.432,7 

912.1 

653,7 

1,113,8 

711,8 

1,551,0 

1,128,7 

784,3 

2,029,  i 

1,192,0 

1,900,6 

983,7 

1,433,9 

1,069,7 

366,9 

517,3 

8je,6 

694.0 

3.086,8 

3,358.9 

826,8 

3.834,U 

3,192.0 

833,5 

837,2 

1,977.2 

488.2 

402,3 

1,061  6 

378,9 

399,8 

642,4 


avteU. 


««7,«i 
^«7.0 


4,648,3 

1.936.7 

1.399.7 

813,6 

1.844.1 

7x7.6 

396,4 

694.1 

1>2,J46,3 


165,3 
14,4 

101,5 
61,3 
18,6 
57,0 
23,1 
4l,U 

3U6.6 
69,2 
213,0 
68,3 
31,4 
19,0 
63,4 
9,9 
80,0 
13,8 
26,4 
96,1 

Uu,6 

189,2 

37.0 

21.1 

73.9 

14.4 

33,7 

66,6 

3l,3 

2  73,0 

102.9 

5i',0 

186.U 

178,U 

10,8 

41,0 

7^,1 

18,2 

7.2 

90,7 

8,8 

8.9 

11.7 


AB'k 

JHota. 


117.0 
1U4.4 
67.1 
28.3 
98.7 
39,2 
19.7 
14.7 

f.lij.S 


$ 

33.9 
64.6 
87,5 
72,0 
80,3 
3,0 
42,9 
78,8 

162.1 
44,U 
75,0 

149,2 
93,6 
70  5 
84,1 
36,9 
iOM 

111.9 
97,8 

201.9 
70,9 

198,5 

71,0 

U7,4 

41,9 

18.1 

30.9 

39.8 

27,1 

263.3 

81.4 

46.9 

142,0 

317.0 

60,1 

33,1 

113,8 

31,9 

36,0 

13,U 

18,9 

18,7 

34,6 


353.3 
63.8 
S2.6 
58.5 
83.4 
31.9 
36.3 
19.7 


f>ei>o«it.witk 


OUar^g   Other 


315.7 

110.1 

127,5 

238,3 

186,3 

92,0 

10,7 

84,6 

121,9 

24.3 

133,0 

74,1 

168,5 

79.0 

229,6 

61,3 

92,0 

101,9 

67,8 

177,0 

68,1 

10,9 

164,4 

167.4 

313,9 

43,8 

60,8 

199,8 

91.5 

807.8 

16«.8 

100.7 

540.0 

503,0 

2U3,7 

66,3 

341,4 

86,7 

82,8 

330,0 

110,5 

34.5 

88,3 


B53.0 

196,6 

398,8 

100.0 

314.8 

80.0 

83,9 

90.4 


$ 
105.0 


303.0 


16,6 


22.7 

380.0 

1.8 

9 


20).0 

88.8 

30J.4 

s'i.o 


8S,0 

13'5,"i 
15,0 
89,0 


68,3 

75.0 

158,0 

65,0 

31,7 
74,6 

70,0 

14.0 

1.8 

17.6 

136.0 


Wet 
fle- 

POftts. 


889.7 
14t.l 

88,0 

84,3 

88,7 

7 


S,Qgi,4\2jt)Si,f 


3,602,4 

835.9 

»,007,0 

1.581,0 

893,7 

496,0 

679,7 

1,284,2 

1,594,3 

534,7 

1,168,0 

1,811,3 

874,8 

810,5 

1.300.0 

8S1.2 

1,905.0 

1.487,4 

1,089,8 

2,463,1 

1,244.:! 

1.908,0 

1.183,0 

1,(7«.8 

1.837,1 

340,3 

493.5 

816.6 

673.1 

2.846.7 

2,164.4 

8S3,;i 

3,978,0 

3,868,0 

9*1.4 

871,9 

il.*77,l 

484.7 

431.4 

1.070.0 

408.7 

381,4 

841,6 


8,409,0 

1,789,6 

1,214,8 

834,4 

1.54'),3 

814,6 

4un.4 

(81.6 

t>»V4J 


Breadataff'a  Plcnrea  Broasbt  Froaa  P««e  1018.— The 
atatements  below  are  prepared  by  us  from  the  flgureB  col- 
leoted  by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  poets  for  the  week  ending  Nov.  5,  and 
since  Aug.  1,  for  each  of  the  last  three  rears,  have  been ; 


Bsssipts  at—      runtr. 


Ohioaco.... 
Milwaukee 
Dalnth  .... 
Mtnnaapolls. 

Tolado 

Detroit 

ClaTsland... 
■t.Loala.... 

PmtU 

-Kansas  City. 

Tot.wk.'se. 
Same  wk.-S?. 
Bams  wk.lM. 
9tiK<  Aiv.  1. 

»8«9 

1897 

I8B6 


AiLlSeite 

101.6(1 

90.000 

167.585 

179,603 

I.i97 

8,800 


80.748 
13.860 


688.060 
:05,163 

34t,ins 

4.S70.I«1 
S.0  9.H5I 
<.32«.12S 


Whtat. 


Com. 


BmhMlbt 

1. 401350 

S51.8to| 

2.a83,l«9, 

3.313,780, 

871.868 

•6,19« 

81,344 

738.041 

13,350 

1.181,000 


BtMk.58It> 

8.007339 

83.200 

964 

67.760 

301.076 

58.142 

116.193 

816,216 

686,500 

809.004 


10,S88.7«8  4.084.917 
7.9*5  166'  3.878,340 
6.783.79B      8M8367 


Oatt. 


B<Mk.38I5< 

1.954.903 

183,000 

•71.8S0 

83.167 

33.830 

160,799 

1(8.436 

1S3.760 

73.000 


BorUt). 


BiMk.4815< 
491.910 
430.000 
831.583 


80,883 

SS.760 
83,60c 


3.033,n3|  1.311.586 
3.3S0.479  1,657,7:6 
4.U0.4S8      3.386,819 


V- 

B».6«7r 

133.21)0 
13.3  ' 
58.182 

6.335 
8.431 

3.133 
(.400 

310,760 
333.733 
2113.194 


106.759,17:1  «0.I66,311  55,973,331  1S.07I,«89  1,098,626 
97.871.68^  88,153,70.1  81.604.S8S  13.8S933e'  1.075,011 
•'t.Mt.H-a    5.S,"77..'.3l'   64.557,1^1     U.H77.l«l'    3.W    2)S 


The  reoelpM  of  flour  and  grain  at  the  seaboard  ports  for  the 
'jek  ended  Nov,  :>,  189s,  follow  : 


RtcHpU  M—  bhlt. 

New  York 169.6J1 

Boston 77.3(11 

Montreal 35,923 

PDUadatphiB 101,147 

B&ltlmore 146.068 

Richmond 8.931 

New  Orleans* 18.081 

NewportNews 18.958 

NorfHlk.. 


Charleston 

Oilreston 

Penaaoola. 


6.311 
1,438 

"7.677 


(CMat, 
6uf^ 

i.aw.ioo 

631.916 
313.988 
487,384 
681.076 
9,198 
121300 
108,102 

21,0(W 

512.009 

TO.OOO 


Corn, 
busk. 
8:3.135 
430.019 
3lfc.n87 
788.082 
1,000.52  1 
4,166 
184380 
376,022 
194.571 

iis'ooio 


Oats. 

»tuk. 

l.M8.80a 

36^613 

8S335 

97,371 

103.181 

8.740 

30,860 
119.180 


Barlsir. 
busk. 
191.400 

131,801 
38.000 


iivt, 
biuk. 

85.800 
10.360 
31.539 
11.700 
63.341 
8,080 


2,0')0 


Panauola. 7.577        TO.OOO       ...'. ■.■..."       ■.■.■.■■■■.'.       ',',", 

^5'otaiwaak 57«.eJ3    4.932.7'W    4.263.  Itlj    !!  nor  M^    "^1^    "JTT 


-_f  otai  weak 
Waakl8»r. 


67«.eJS    4.932,7'W    4.383,31J    2,097,381 
676.198    8.689330    3,575,595    8385.970 


SSI.OOI 
361,963 


2 11.720 
348,863 


p;5.Tn?hro«hbm's''ofl2dlSf'°  •""■"'  '""■"■'  "••  Orleans  for  toraun 

Total  receipts  at  ports  from  Jan,  1  to  Nov.  5  compare  as 
follows  for  fonr  years: 

IUctW*ot—  180S.  1897  IftM  logR 

no«f     bbls     17,670.138  31331.718  ijSl.im 


Wheat. 
Corn  .. 
Oats 

in'": 


..bush. 100.130,576 

"     173.3»3.a86 

.      "        83,634,816 

.      *•  4, 340,786 

12,981,098 


11,549.87'i 

35,183,193 

41,tl3.665 

87,361.838 

3,459,-<lP 

413,737 


Bxports/rom 

Saw  York 
jsion 

Portland 

Philadelphia.. 

Baltimore 

New  Orleans.. 

Nerfolk 

Newp'rt  News 
Uontreal  .  ... 
Charleston 
GaUesten  — 
Pensacola  ... 


iriwal, 
-bui/i. 
681,459 
675,716 

i9t.i39 
751,186 
393.815 

108,4!>3 
415.789 

2f.0('0. 
380.000 

70,000 


Com 
btMh. 
501,751 
37,884 

733.938 
818.801) 
163  991 
196,571 
376.033 
34MS7 

26,714 


bbte. 

98.887 

81,956 

'43.135 

131,194 

7.715 

5,2U 

18,958 

39,583 

1,139 

867 

7.577 


OaU,  Rye, 

bush,  bush. 
99.019        61.961 
43.002        33.387 


Peas, 
bush. 
39.039 


Barley 
bush. 
31.888 


16,000 

363,213 

60 

25.714 
51,437 

lioVtso 

205,118 

'18317 

69,602      .'.'.','.'.'.■.' 

Total  grain. ...        •     8-1366.918        318.771,280         818,793.660         120,351.183 

Theezuortafrooi  thi  several  seaboard  paru  for    he  week 
Biding  N  jv,  5,  1898.  are  shown  in  the  annexed  statement: 


Total  week..S,3!)3.935  3,081,680 
lame  time '97.2,848,11)9  2,501,188 


415,861  1,044,953      179,106        71,743        21,368 
359.110  1,696,539      198,33i)      183348         48,878 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 

»Iour. .  , Wheat.  ,   . Com , 

TTmIi     aince  Sept.     Week     Since  Sept.      Wuk      Since  Sevt. 

■ Xov.5.      1.188a — 

buah.  bush. 

1,931.908    17.207,323 
1,166,861    13,473.319 
2.358  7.167 


Exports  for 
Wf.fk  and  since 

Sept.  1  to  - 
Onlted  KlnKdem 

JoDtinent 

i.  &  C.  America. 

•Vest  Indies 

Br.  .S.Am.  Colo's 
Ittaer  ceontrles.. 

fotal       .  .    ... 
To  'il  i-DT 


Nov.  5. 
bbU. 

363.793 
81211 
25,233 
11- ,804 
6.157 
18,166 

115,684 
259,110 


1.1899. 

bbls. 

3.018,328 

430,141 

288.937 

230.384 

63,345 

75,081 

3,084,109 

3.167,572 


2,f00 


3.393.935 
2.8lt!.499 


30.9;9.5E5 

31.870.108 


Nov.  6. 
bush. 
1.701.137 
1,288,351 
135 
7,910 
6,000 
79.167 

3,081,880 
3.501,183 


1,1898 

bush. 

12,889,340 

13,461.690 

10.687 

181.408 

84,106 

163,833 

27.003.TOS 
28,3I8,7i; 


The  visible  supply  of  grain,  comprising  the  stocks  in 
gpranary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  S,  l'j98,  was  ai  follows; 


Ifksat 

In  store  atr~  bush. 

Xew  York 1.383.000 

Do      aSoat 

Albany 

BiilTalo 3.018.000 

Do      aSoat 

^bicaco 

Do      afloat 

vlllwankae. 

Do 
>aluth 

DO      afloat. 
Toledo 

Do      afloat. 
Ostrolt 


Com 

bush. 

1,893.000 

31,000 

10,000 

1,207,000 


1,909.000        10.614.300 


Oats 
btMb. 
885.000 

'86.000 
1.516.000 


Do      afloat 

>Bwego 

4t    Louis 

Do      aflaat 

Qlneinnatl 

Boston.......... 

Toronto 

Kontreal 

Philadelphia. 

feorla  

Indlanapplla 

CaasasOlty 

Baltimore. 

iCloneapolls    

)n  Mlaslaslppi  Rlrer. 

)n  Lakes 

In  oanat  and  rlrer, . . 


16,000 

i.os't'.'ooo 

!      137,000 

«i',ooo 

1.061,00v 


811.000 

43.006 

174.000 

613.000 

8.000 

363,000 

988.000 

1,663.000 

1,021,000 

S,4'9°3.'666 
91,000 


1.103.000 

les.doc 


63,000 
137.000 


l,014.< 


117.000 

""5'.'o"6 


313.000 

l.tOl.OOO 

651,000 

26.000 

67,000 

1.556.000 

675,000 


9,000 

■"3.000 

814.000 

3,000 

888,000 

183,000 

1T5.000 

38.000 

48,000 

150.000 

1,038.000 


Total  Not.  6, 18Se.17.00O.W0 
Total  Oct,  88.  1898.16.476.1 00 
Total  Nor.  8  1887  39.042.000 
Total  Nor.  7,1894.59  93^000 
T^ODil  Wot.     ■   <Qo*  M,0^7_0i*r 


Rye. 
buah. 
33,000 


189.00L 


69.000 

iiio'oo 


1.000 

"'8.006 
35.000 

'i».o6i 
■"i.ooo 

1.000 

53.001. 

237.000 

17.000 

i4'8'.000 


970.000 
1.138.000 
3.818.000 
2.6:0  090 
1.16n,onn 


Barlst. 

biu». 

31.000 


963.aOC 

sss.'ddo 
'eo.'ooo 
6i'o',od« 


112,000 


74,000 


34,000 
7.000 


86.000 


40.000 

437'.bM 
666,008 

8.193.'0OO 
3.367.1100 
4,1 15.000 
6.P4  2.008 
3,840.nno 


—The  New  York  Produce  Exchtnge  Bank  annonnces  that 
it  has  beenn  drawing  upon  The  London  City  and  Midland 
Bank,  Limited,  of  London,  instead  of  The  City  Bank,  Lim- 
ited, in  consequence  of  the  amalgamation  of  The  London 
and  Midland  Bank,  Limited,  with  The  City  Bank,  Limited. 
The  capital  and  surplus  of  Tue  London  City  and  Midland 
B.*nk,  Limited,  is  approximately  £4.500,000  and  its  deposits 
£32,000,000.  The  managers  of  the  late  The  City  Bank,  Lim- 
ited, London,  remain  with  the  consolidated  institution, 

— Attention  is  called  to  the  list  of  investment  securities  ad- 
vertised on  page  viii  by  Messrs,  Redmond,  Kerr  &  Co.,  41 
Wall  Street, ' 

Aaetion  Sales.— Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  anctloo. 

By  Messrs.  E,  V,  Harnett  A  Co: 
Mharei. 

10  Ninth  National  B  ink 80 

lOOKInifsCuunty  Eleratel  Riilway  Oo 3% 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Roada. 
$2,500  Deutsoher  Vereln,  N. 

Y,,  iHts.IOU 57 

$125  Deutsoher    Vnreln,  N, 

Y.,  Sorlp  of  1897  and  1898.$10 
»l/)00     Vloki.      Shreve.    A 

P.io.  BE.  Co.  3d  M.  icUQ., 

191B .»80 

$10,000  Taooma  ^kOol.  Riv. 

RR    lat  58,    1937.      M&3. 

Sept .  1898.  coupons  on      $535 
$17,500  Troy  Steel  Oo.  istflg. 

1926.    JJeJ.     Jan.,    1893, 

coupons  on 60 


Shares. 
31  Title  Guar.  &TriiHt  09..2R6\ 
35  Peter  A  Frasse  i  Co....   67 
100  Coney  Isl.  A  Brooklyn 

BR.  Co 275 

50  Merohan','8  Nat'l  Bank.. 1^3 
15  U.  8.  Mort.  &  Trust  Co.. 290>» 
100  V.  8.  Trust  Co.  ..1291  to  1300 
25  Nat'l  Wall  Paper  Deben. 

Stock 61 

126  Det.  Or.   Rap.  &  West. 

RR.oomnion SH 

500  Troy  Steel  Co $1,000  lot 

100  MciDtana  Ore  Puroliaa'K 
Co.  of  Bntt^,  Mont.  $25 
each $150  per  sb. 


8attfettt0  AtiA  'ginrtnciixl. 

Spencer  Trask  &   Co., 

BANKERS, 
T  4c  39  P11V8  frnssr,  •      hbw  »o«<t.. 

65  SlaU  gtrtet,  Atbany, 
INVESTMENT   SECURITIES. 


aaoBoa  BABOLir  MopriT. 


aL.a&AMoiia  of.  i^hitb,  Ja 


Moffat  &  White, 

BANKERS, 

No.l   KA88AO  STaSBT,  •  •         (VBITTOIIK 

INVESTMENT     SECURITIES 
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THE    CHRONICLE. 


I  Vol.  lxvu. 


Uauknrs'  C§»a2ctte. 


■  IVIVBRBM. 


tMv.  aar.  *  QMaer  mom.) 

SStrtMt » nwtmt  rur.lqnl 
55.  *  ••«•«  Brook  (tt.  iqur.). 

»'*Wn'w5r.'r':!::::; 

LtMew  Bwltord. 

I  KttUoBst  (qiur.).. 
—  »■•. 


•■  Kzprw 


ftr        IfiftM 
0$m.   ft%rtri. 


I 


a 
s 

4 


i_ 


a 

3 

s 

m 

a 

>• 
a 

2«* 


Ooo. 
'Dee. 
Not. 
Not. 

If«T. 

Wot. 

Dae. 
Jul 
Not. 
iDmj 
Wot. 
Not. 

'Not. 


li 


Not.  10 
II 


1  Not 

19 

3B  Not. 
10 


11 
Oet.81 


to  Not.  '^7 
to  Deo.    1 

to  

to  Not.  19 
to  Not.  10 


I'NoT.lS 

3, Deo.    4 

10  Not.  10 

1  Not.  12 

28 

10  Not.  4 
1  Not.  16 
1  Oct.  16 


to    

to  Deo.  1 
to  Jan.  3 
to  Nov.  20 

to 

to 

to  Not.  10 
to  Deo.  1 
to  Oct  31 


DBlt«d  SUtos  Boada. — Sales  of  Gtoremment  bonds  at  the 
Board  inolude  |t06.00<>  4s  coap.,  1035.  Vmi  to  U'T^g';  |5  000 
4«oonp.,  1907, at  1185i:  133,000  48,  reg., 1907, at  11  l^  to  UlJi; 
•90,000  8i,  reR.,  atUM-,:  «4.000  5a,  coap.  IVi  to  lt2>^:  «43.000 
8b,  reg..  at  103 V^  to  105U:  |^75,000  3i,  coap  ,at  105'/ to  103^, 
and  |J,900  ditto,  small  bonds,  at  105  to  10)>^  Tb  •  follow- 
lag  are  tbe  dailr  closing  qaotations ;  for  yearty  range  tee 
»ev«*th  page  /Maicing. 


(O.iOm 

j()llek.tUM 

tCbal*  Narlntloa 

raaaajlT.  Naiunl  UM  (qiur.l. 

UaltM  dtair*  EnTplope,  piet.. 

WMklmttoo  (D.C.)  t»  1^  (quT.) 

wAi.i.sTMirr.  rciwAV.  nov.  u.  i»i«M.-a  p.  m. 
The  Heaer  Market  aad  Financial  Hltnatlon.— Basiaess 
in  Wall  (ttreet  baa  responded  qaickly  to  the  eoaad- money 
rieiorj,  which  later  election  rttaros  have  empiasizad. 
Nothing  In  receat  ^reara  has  gone  so  far  to  restore  contidence 
in  flT""***'  circles  as  the  aasnraoce  that  both  branches  of 
the  next  CXtegrees  will  hare  a  majority  in  favor  of  establish 
tog  pemaaeatlT  the  Kold  standard.  Moreover,  there  is  a 
fltrang  probablllt}-  that  the  silver  erase,  which  has  hnng  so 
tang  as  an  incabos  orer  all  onr  industrial  and  financial  inter- 
asta,  will  nerer  again  obtain  a  foothold  in  this  country. 

Transactions  in  railway  bonds  at  the  Stock  Exchange  on 
Thnraday  were  tbe  largest  in  the.history  of  that  Inatitu  ion, 
and  the  stock  market  has  been  exceptionallr  buoyant  since 
the  election  returns  were  giren  oot.  A  significant  fact  about 
this  Iai8e  Tolnmeof  business  is  tbe  increased  foreign  demand, 
especiafly  for  railway  bonds— tbe  more  significant  because 
of^  the  firm  money  markets  at  all  Europe<in  centres.  No 
doubt  a  part  of  this  demand  is  speculative  in  character,  but 
on  the  whole  it  is  irenerally  understood  to  reflect  a  more 
favor^le  public  aentiment  abroail.  Recent  purchases  of 
wheat  for  export  are  noir  comini;  forward  and  the  capacity  of 
some  of  tbe  grain  carrying  roads  is  beiuK  tested.  As  noted 
below,  rates  for  foreign  exchange  are  lower.  This  may  be 
doe  in  part  to  a  slight  irregnlarity  in  the  local  money  mar- 
ket, which  was  a  featore  earlier  In  the  week,  and  to  tbe 
hixher  ratca  for  call  loans. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
dnriac  (be  week  on  stock  and  bond  collat<>ral8  have  ranged 
taaiiT^  to  4  percent.  Tory's  rates  on  call  were  r'4  to  '2^4 
paroaat.    Prime  oommeroial  paper  quoted  8  to  4  per  cent. 

Tb»  Bank  at  Bagtaod  weeciv  statement  on  Thursday 
abowed  an  increase  in  bullion  of  £147,889,  and  the  percentage 
of  reascru  to  UabUities  was  53  90,  asaiast  4U'70  last  week;  the 
diaeonnt  rate  remains  nnohanged  at  4  per  cent.  The  Bank  if 
Praaoe  ahowa  an  iaereaaa  of  1,075,(K)0  francs  in  gold  and 
a  decrease  of  3.80 1,000  franca  in  aUrer. 

The  New  Tork  City  <  Clearing-House  banks  in  their  state- 
aaat  of  Nov.  5  ahowad  a  deoreaae  in  the  reserve  held  of 
I>,t90,fl00  aad  a  surplus  over  the  required  reserve  of  919,- 
OU,0M,  agslaet  i9<.09l,S50  the  previous  week. 


3a,  1918 rcR. 

Sa,  1918  oonp. 

3i.  1918,  imaU.reg. 
Sa,  ISIS.amalL.o'p. 

4a,lM07 reit. 

4s,19u7 oouii. 

4s,  1920 roK.  Q' 

ii,  1929 ooup. 

Ba.1904 re*. 

S«.  1904 ooup. 

Os,  eaT'cr,'99. . .  reK. 
4s,(Oher.)1899.r«>g.    Mareh 


n8>i 
10S>B^ 
10S^ 
lOS 
105 'rt 
1113g 
*112i«*112>«    112!>g 
•126^  -127     |*197 
127    ,•137^    1270a 
•111\'*112    rill'9 
U12     1  112>e    112 
•102>«i-102>a  'loass 
•102^l•10!      '102 


'TUs  M  tne  iirloe  Dl<t  »t  (be  inaraia«  l>oara ;  uu  *(U«  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
BoMd  includ«  $107,000  Virginia  fund,  debt  3  3s  of  1991  at 
791-i  to  79.?i  ;  $21,000  Virginia  Oa  deferred  trust  receipts, 
stamped,  at  7 ;  4^,000  No.  Carolina  cousol.  4a  at  104  :  $3,000 
Lonisiana  consol.  4s  at  lOOJ^,  and$l,OCO  Ala.  Class  A  at  lU8i^. 

Tne  market  for  railway  bonds  reflects  tbe  confidence  which 
election  results  have  inspired  in  investment  circles.  The  de- 
mand for  this  claas  of  securities  is  unprecedented,  the  trans- 
aotioos  on  Thursday  amounting  to  nearly  510,000,(»00,  par 
value,  and  the  active  list  has  advanced  without  exception, 
the  advance  averaging  about  2  points.  Bankers  vrith  foreign 
connections  are  in  the  market  as  buyers  for  their  customers 
abroad,  a  feature  which  has  not  been  conspicuous  for  a  long 
time  past.  Notwithstanding  the  large  volume  of  bosiness, 
there  is  an  absence  of  high-grade  issnes,  the  transactions 
having  been  specially  heavy  in  Atchison,  Baltimore  &  Ohio 
when  issued,  Central  of  Georgia,  Cbesapeake  &  Ohio,  Erie, 
Missouri  Kansas  &  Texas,  Norfolk  &  Western.  Northern  Pa- 
cific, Oreg  m  Short  Line,  Readtn?,  St.  Louis  &  Iron  Moun- 
tain, San  Antonio  &  Aransas  Pass,  Southern  Railway,  Texas 
&  Pacific,  Union  Pacific,  Union  Pacific  Ddnver  &  Gulf,  Wa- 
bash and  Wisconsin  Central  bonds. 

Stock  and  Bond  Sales.— The  f))' owing  shows  the  volume 
of  business  in  stocks  ami  boada  oa  the  New  Vork  Stook 
Exchange  for  the  past  week  and  sinc^  January  1. 

Sattt  ■ — ITaeJkaiwMnjA'or.  11.-.    . /an.  lie  .Vop.  ll.j 


laaii         Otfkrm'i/Vai 
,Vmi.  5       >   frf.  vaak. 


...    58.a7a,700 
75.91 1,SU0 


1897. 
.Vo*.  6 


t.<W2,: 


59.022,700 
74,440,100 


1896. 
Not.  7. 


N.  T.  Stock  SaeA. 
QoTanunentboiuU 

State  bond*. 

aa.  a  mtie.  bond*. 

Total... 
gtooki— No.  aharoi 


1808. 

S79»,500 

ISS.OOO 

:1«,«17,700 


1897. 

•4S.S00 

U.nOO 

8.729,000 


1898. 
•20,«8S,770 

«,s<>>.soo 

701,478,910 


1897. 
te,S24,80» 
1,888,100 
4SI,379,I10 


77,091,000 

179,267.000 
15S,08S,77» 


60.622,700 
78,5)10,200 

442,179.700 
20,516,300 

438,437,600 
63,702,600 
60,717,300 

I'Jt, 419.800 

IOU,609.400 

14.810.400 

Pervlga  Esokaafe.— Tbe  market  for  foreign  exchange 
has  tH>en  weak  on  a  liberal  supply,  inclnding  bankers'  and 
cotton  biUa.    The  demand  was  limited  and  rat«s  declined. 

To^ay^aotaal  ratea  of  exchange  were  as  follows :  Bank  ers' 
•Mjr  dayar  atarilnc,  4  9HiO*  Hi^:  demand,  4  85>^^  9&X> 
eablaa,  4  861^(94  Myi;  prime  commercial,  dxty  days,  4  81 -^'4 
461;  docomeotary  oommarcial,  sixty  dajrs,  4  81@4  82: 
for  payment,  4  81^94  Hx;  cotton  for  payment,  4  81<^ 


dIae'Bla.  ,«78,8 45.100  lao  .11612503  574,035.800 

.M*  ia.e3a.800  I  no        n.'i.aoo    16,0>n,ooo 

...  7aa,0a7.400  IDO  '/..M3,400!e31,343,100 

I57,4tt,a00  Dee  3.017,700  102,170.000 

»a,aa6,iM|i>e«  1,373.  vw 

ut.aai,eooJDM  s,i9o,3oo 

Iin.37l3»0Iae. 1,874,300 
— rfUMWeerrJ    I9,0;3.0'.0  Dec  7,008. ^00    21. 181,325 


tJ:),94H.200        •8,778,500       •784,SSS,880       a^n^.iSA.OlO 
8,468.813  1,830.184  89  940,889  07,488,088 

Par  Tallie....«83t,10«.500  •168,«87,8S0  •8,614,719.085  •«,464,83<t,8S0 
Baiikihar«*,parTaL  •7,890  •JO.SOO  »IT0,8e0  •874,870 

We  add  the  following  daily  record  of  the  transactions: 

WMktHdiHtt     ■ Sloekt .    RaUroaa,  <»e.    State  U.  B. 

Vos.  11, 1898.    Share:      Parvalu*.  Bond*.       Bondt.        Bond*. 

gatordar 181,788      •10,888,800      •S,964,700      •80,000      •14,00» 

MoDdar 890,10*         Se,4(t4,100         0,547,000         70,000       189,000 

Toatdar Uoltday 

Wadnaadar 917,180         60,498,860         5,4^4,000  17,000       816,700 

Tbandar.. 747,679         7S,819,<t50         9,666,000  3,000       886,000 

ntdar 791,689         77,486,100         8,777,000  16,000       8U,800 

IMal S,468,S18    •'.>3a.l06.S00    •38,617,700   tlde.OOO      •798,600 

The  sales  on  the  Boston  and  Philadelphi^i  Exchanges  were: 

Botlon. — >  . Philadtiphia. . 

LUttd     UnlUled     Bond  Lifted     ~    '  '  "     " 

lAarea,     ehartt,        lalet.  iharei. 

.17,680        16,010  •51,985  8,8«t 

Se.SSl        80,084  114,675  _  16,763 

«/ 

a6,6»9 
811,984 


UnlUled  Bond 

ehurtft  ttilet. 

SataTdaT...I7,680       I6,0lo  •51,985 

l(undaj....3e.86l       80,084  114,975 

Taaadar , . . .  .Klectlon  Da 

Wedaaad'T. 46,818        34,816  180,750 

Tbundar.. .67.310        84.096  170,876 


Vntitted  Bond 

iharet,  $tUet. 

14,385  •88,70» 
13,660  85,780 


86,000 


90,000 


83,085 


81,878 
36,688 
81,889 


47,869- 
100,805 
346,400 


4  81  Hi;  eottoo  for  aooeptaaoa.  4  81V04  83. 
Poatad  ratea  of  leading  bankers  folio 


liow: 


JTm.  11. 


I  aaakere'  ilwllat  blUs  on  l«a4oB. 


Vraaafttfftor 


fuMemkiaiMn! 
Branaa  (rrtohsMT 


OliohaMfaM  b^kars 


MatyAty*. 


Oaaunut 


4  83  I        « 864 

4aiHa4a2         

4ai     •4  83    I 


40l,«a40>« 
94^a*94l*,« 


Tha  fotlowtng  were  the  rates  of  domestio  exchange  oa 
Haw  York  at  the  under-mentioned  oitiea  to-day:  Savannah, 
haytag  1- 1«  diaooont,  solUac  70a.  per  $1 ,000  premium ;  Charlea 
taB  k^ptag  H  dlMO«int.aamncpar:  New  Orleans,  bank,  par; 
■  pMiiniil.  ft  00 dlaooa«t;(afc)afo,aOc.per$l,000 premium; 
m.  Loaia,  10c,  per  $1,000  d' '^ 


IdiaoonnC 


mdar 89.000 

Total. ...188,184      I8U,9«6  008,689  96,757     118,886  679,.'>89 

Railroad  and  .Vtscellaneoaa  Stocks,— The  market  for 
stouks  was  firm  and  active  on  Monday,  stimulated  by  in- 
creasing confidence  in  favorable  election  results  On 
Wednesday  tbe  transactions  were  larger  than  on  any  day  for 
many  weeks  past,  bat  the  significance  of  Tuesdav's  victory 
waa  more  fully  comprehended  on  Thursday,  when  the  market 
was  decidedly  buoyant,  and  sharp  advances  were  common 
throughout  the  list.  This  buaineas  waa  well  distributed,  and 
stocks  which  have  been  neglected  for  a  long  time  were  in 
demand  at  advancing  iiricee.  To-day's  market  was  slightly 
less  active  and  heavy  realizing  sales  caused  some  reaction 
from  the  highest  prices. 

Atchison  preferred  has  been,  through  the  week,  the  most 
active  st.«ck  un  the  railway  list,  and  steadily  advanced  to  4(P4> 
a  net  gain  of  4  'i  points.  The  grangers  were  favorites  and 
advanced  an  average  of  over  3  pmnts.  Union  Pacific  and 
Northern  Pacific  were  strong  on  a  foreign  demand  and  com- 
mission-honse  buying.  The  anthracite  coal  group  and  Man- 
hattan Elevated  were  almo.st  tbe  only  stocks  which  failed  ta 
participate  in  tbe  general  advance.  Transactions  in  the 
miscelfaneons  list  were  limited  when  compared  with  the 
heavy  dnaling  in  railway  shares.  Federal  Steel  issues  have 
steadily  advanced  nn  what  ia  called  inside  buying  and  Ten- 
neeaee  Coal,  Iron  &  Railway  was  strong  on  rumors  that  it 
will  be  absorbed  by  the  Federal  Steel  Co.  New  York  Air 
Brake  flncttiated  over  a  range  of  8  points.  Fullman'si 
Palace  Car  recorded  an  advance  of  nearly  9  points. 
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aTOOKS—BiaaSST  AlTD  OOWSST  aiLB  PRT0S3. 


taturday,  I  Monday,      Tuesday,    Wednesday  Thurtday,     Friday, 
Kov.5.  Xov.7.         Nov.B.  JVo»  9.        -Voe.  10.       Woo.  11. 


•180 

•lt« 

•BBS 
1S!< 
S5K 

•41)4 

•30 

•io« 


13 

1«K 

44M 
38 
70 
5W 


•875 
•85 
•78 
83«< 

Bin 


«7!4 

82H 


•8«J<    87H 
89        86 
81K    81M 
•180      153 
•171      

iiemioH 

S3M    92M 
•108      107 
13«    14 
•70        7814 
•48X    43H 
•86!4    8« 
•/  8 

•89        88 
108M1I0 
•181W  1681, 
1188)2  1S8M 
•178     ...„. 
108M10SX 
•81        88 

•181      

♦8  8)4 


88)4    83)4 

3  8«a 


89W 


•18 

n74 


\^ 


• 88 

9»H    »»« 
♦140      148 
•18X     18)( 

8!< 
118        18 


..^ 


:i?2  '-^ 


•B« 


88W 

88 


•IB       18 
•II        18^ 
•188     ... 


iioew 

••83 
•88 

•18 
•80 
•8 
118)4 
•81 
•198!4 


10»H 
100 

e 

8SM 

'!« 

IB 

88 

8 

88X 


184 

•i*nJ 

•88), 
•80X 
•B9 
•8 
•lOU 

•aiS 

188)2 
1883 
•178 


88 

B! 

1 
109 
88 
98 
80M 
10 
lOX 
88U 
88)2 


IIB  118)4 

•18        14 

•70       80 

•8       83 

♦•«•  .... 


lt90M  190U 

J^  UN 

•8B  88 

•18  14 

•49)<  B0)( 

•88  88 

•74  78 


'180 
•U« 
•36 

•so 

69 
iSK 

'106 
•93 

86« 
•87J4 
•85 

•78 
91H 
IS3 


1SS4 
38 
13M 
37 
*iH 
38 
89 
5« 


85 
87M 

a7)( 

75 

sin 

93 


87)(    88 

88      sew 

8IT4    8i)2 
I9IM 151 

171      

UHK116X 
•50        95 
106      107 

14        14^ 
•70        78)4 

43)4    45 
•88)4    89 

•7  8 

•85        88 
109«110« 
188)4  188)4 
138)4  134 

177        

103      103W 

81)4    83)i 
181      .... 

•8  9 

•83«    31)4 
•39        40 


•IB        17 
44)4    44M 

174      ... 


•a        3M 

88 

98J4    99)4 
148      148 


85)4  98 

•14  19)4 

•8)4  8f 

•9)4  8: 

•18  1 


•18)i     19X 
•81)4    83 
•86       88 


188 

18 


Si 
18 


•It        13M 
188M1343 


115^118 
•18        14 
•71        80 
31M    88)4 
•860     ....„ 
1187      187)4 
•190      198 
14)4    14)i 
•59        66 
•18        14 
49)<     50 
8»)i     40)4 
78«    78)4 
■88        88 
•74        78 


wax 

88)4 

88 
151)4 
•171 
118)4 
•51)4 
108 

14M 
•70 

49 
•87 

•89 
110)4 
•161)4 
134)4 
•179 
108)4 
88)4 
•181 
18 
i3SX 
89M 


16)4    17 
48       49)4 
•174      ... 


'180 
13 
37 
IS 

If" 

SSM 

89)4 

'*H 

108 
•83 

88)4 
•S7X 
•69 
•78 
•83 

83« 


IB 
38« 
ISVl 
87)( 
48)( 
38X 
70)4 
8)4 

29 
67)4 
87H 
75 


87)i 
88)4 
88)4 
1154 


117)« 
84 

107 
14)4 
78)4 
46 
89 

88 
lll« 
163 
IStM 

104)4 
83)4 


8)4 
33)4 
4C)4 


•8M 
140S 

•14 

:^ 

•16 

•81)4 

•88 


8 
88 

99)4 
140)4 

Bog 

18 
8)4 
8)4 

18 

?|« 


88        88 
•14        18 

•II      law 

139  189)4 


•8)4 
.8,H 

IS^ 

•18 

•88 

•3 

•18 
•61 
I9%ii 
•4S 

B8H 

93H 

166)4 

# 

•8 
10)4 

sag 

88X 
•84 

•176 


110>t 
100 
0 
83M 

0 

16 

4 

18 

88 

8 

14H 

«*H 

198)4 

88 

89)4 

•8)4 

l«J)4 

8 

1 

88« 

10 
10)4 
88)4 
843 

a«3 

177H 


>180 

15 

39 

13)4 

37)4 

17 
•S3 

70)4 

4)4 
'106      , 


15 
40 
14 

ll« 
34)4 
73 
4)4 


•180      

•15  IB 
39U  40 
14        UH 

40        4 1)44 
48        48)4 
35        S5 
74)4    73 
4*       5 
106      


68X 
•87)4 
•85 
•78 
88X 
54)4 


a7?< 

75 


84 
54)4 


•88»( 
88)4 
88)4 

151 

170 

117 
53 

105 
14H 
78X 
45)4 
88X 
•7 

•89 

lUK 

188)4 

18<)4 
•179 

104)4 
S3 

168 
•8X 
34X 
40 
89 
18)4 
46 

178 


89 

80)4 

83)4 

153X 


118 
84 

107 
14X 
78)4 
48)4 
89H 

8 
88 

118)4 

188)4 

134 


107 

88 

168 

8»3 
48M 
89 

17H 
47 


137)4 
•19 

18)4 
189)2 


87)4 
80 
18)4 
140M 


18)4     ISW 
1883    88)4 

•i»a3 


8  8 

110)4111)4 
••8      100 

83)j    8i)4 

8  8 

IBM     1B)4 
•8  4 

•13        IB 
•89        88 
•3  8 

3M 
88)4 

■48"'    8« 
89)4    80 
93M    94)4 
188      189)4 
•4«       B 

iibsx  ioili 

87  88)4 
191  91)4 
80  61 
•B  10 
10)4  10)4 
83  843 
88)4    84)4 

•84)4 

•178      177)4 


118)4  118)< 
•18        ISS 
•70        80 
83)4    83)4 
'880     ... 


116X117)4 

•ItH     18 

•70        80 

83X    84 

•310      .... 


il91X  198 

14X  I4X 

•89  88 

•18  19 

BOX  BIX 

89)4  41X 

76)4  78)4 

188)2  B3 

•74  78 


•190    leax 

14X  15 

•55  88 

I18X  18X 

SIX  94 

4IX  48X 

X76  78M 

B4X  87 

78  77 


8S  6«l^ 
•87X  87?! 
•6U        74>« 

•80      

83X    SSm, 
S4X     iiH 


17X 
8X 


99X 
•111 
1*« 

6KX 
19X 

•ax 

•6 
IS 
34X 

8i 

80 

18X 

38 


inox 
141 

14^ 

5H14 
l.'5X 

?^ 
13 
85 
17X 
88 
61 
13X 
89 


•18X 
140X 


18X 
141N 


*H     9H 

lllXll'M 
•99      100 


•8)4 
34X 
•5X 
18X 
•8 

•13 

•89 
•8 


9X 
89 

«x 
1« 

4 
18 
38 

8 


ISX 

18X 

6IX 

BIX 

I98X 



•45 

Sk 

89  X 

60X 

03  X 

94X 

187X 

I8M 

4X 

414 
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88X  »<m 

•91)j  98 

80X  6tX 

•8  10 

DX  IIX 

84X  »*H 

S4X  Si^ 

8H  86 

178      177X 


116)(117X 
13        13 


ITO 

84 

•380 

1188 

1193 


70 
84 


las 

193 

19X  15X 

•85  B-) 

115  15 

B3X  53)4 

48)2  43 

76X  77H 

87x  5'4^« 

77«4  78 


Railroad  Stocka. 

Albany  ft  Sasquehaniu.. 
■in  Arbor 

Do  pref- 

Atoh.  Topeka  &  Santa  If'e. 

Do  oraf 

Balt.&0.,tr.rpc  all  las.pd 
D')  new,  when  Issued 

Do  pref.,  wben  Issued. 
Bait.  4  O.  Sonthw.,  pret. . 
Bost.  A  N.  y.  Air  Ii..  pref 
Brooklyn  Blevat.,  tr.  roc. 
Broi>klyn  Rapid  Transit. . . 
Buffalo  Booh.  &  PItUburi 

Do  pref. 

Burl.  Cedar  Rapids  ft  No. . 

Canadian  Paclflo 
anada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Central  Padfle. 

Chesapeake  ft  Ohio 

Chicago  ft  Alton 

Do  pref. 

Chicago  BarL  ft  Qnlncy. . . 
Chicago  ft  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western... 

Do     4p.c.debentures. 

Do     Bp.o.  pref. "  A".. 

Do  4p.c.pref. "  B".. 
Chlc-  IndlsAap.  ft  Lonlsr.. 

Do  pref. 

Chicago  MUw.  ft  St.  Paul. . 

Do  pref. 

Chicago  ft  North  Western. 

Do  pref. 

Chicatto  Bock  IsL  ft  Pac.. 
Chlc.  St.  P.  Minn,  ft  Om.. . 

Do  pref. 

Chlc.  Terminal  Transfer. . 

Do  pref. 

Cler.  Cln.  Cauo.  ft  St.  L.... 

Do  pref. 

CleT.  Lorain  ft  Wheellnx.. 

Do  pref. 

Cleveland  ft  Plttsb..  guar. 
Colorado  Mid.,  rot.  tr.  ctfs. 

Do  prat.  rot.  tr.  otfs. 
Col.  Hooklog  TaL  ft  ToL. . 

Do  pref. 

Delawar*  ft  Hndson 
el.  I<aok.ft  Weatam... 
Denver  ft  Bio  Orantf*.  . . . 
Do                         pref. 
Ue«  .Moines  ft  Pt.  Dodge. . 

DnI   So.  Shore  ft  Atl 

Do  pref. 

Erie. 
Do                   1st  pref. 
Do                    8d  pref. 
Bransr.  ft  Terre  Uaute  . . 
Do                           pr«f. 

Pint  ft  Pere  Marquette.. 
Do  pref. 

It.  W.ft  Den.  C,  stamped. 
fu  Worth  ft  Rio  Grande. . 

Great  Northern,  pref. . . . 
reen  Bar  ft  Western... 
Do  debt  oertf s.  **  A  *' . 
Do    debt  oertfs.  "  B  " . 

Illinois  Central 
Do    leased  llna,  4  p.  o. 

Iowa  Central 

Do  pref. 

Kanawha  ft  Michigan... 
an.  atrPttta-ftOalf.. 
iEeokuk  ft  Das  Molnaa. . . . , 
Do  prat. 

Keokuk  ft  Western. 

Kingston  ft  Pembroke.... 

Lake  Brie  ft  Western. . . . 
Do  pref. 

Lake  9h.  ft  Mich.  South. . . 

Long  Island. 

LoulsTUIeft  NaahTtlle.... 

Manhattan  BleT.,oonsol. 
etropollten  Street 

Mexican  Central. 

.VIexlean  Nat'l  u.  net*... 

Michigan  Central 

Minneapolis  ft  St.  Louis.. . 

Do  1st  pref. 

Do  8d  praf. 
Minn.  St.  P.  ft  S.  B.  Marie. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paolflo 

Moblleft  Ohio 

Morrlsft  Bsaax 

^ash.  Chat,  ft  St.  Louis. . 

Y.  Central  ft  Hudson.. 
N.  r.  Chicago  ft  St.  Ix)ttls. 

Do  1st  prat. 

Do  8d  pref. 

NewTorkft  Harlem 

N  r.  Lack,  ft  Western.... 
N.  r.  New  Harea  ft  Hart. 
N.  r.  Ontario  ft  Western. . 

Norfolk  ft  Southern 

Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  rot.  tr.  ctfs. 

Do  oref. 

Or.RR.ftN.Co.TOt.tr.cfs. 
Do  pref.,  Tot.  tr.  otfs 


Salet 

oftlu. 

Week. 

SKaree 


4,51)3 
85,18 
822,634 

7,6iJ 

1,800 
Ig.lrt.-i 

lt,4$ 


83,iBI« 


9,301. 
8.40S 


9«7 

4,03U 

14,810 

458 

IS.riil 

l,7ao 

1811 

18,M0 

1.410 

4,B05 

1,500 

850 

6 

199,884 

800 

9.950 

800 

10,010 

3,885 

lUO 

880 

1,01^ 

15,514 

483 

8,449 

1,680 


Range  for  year  1898. 
Oil  basis  of  iao-sh*re  lot* 


Lowest        Siffhest.       Lowest.  Highest, 


1183  Jan  4 
11    Apr  21 

34  Jan  4 
lOXApr  81 
88t4.\lar  12 

tl8)4Jan  25 

31     Oct   10 

68    Got    18 

4XN0T  10 

1105  Mar  V 
84X3ep  2t- 

35  Mar  12 
85  Mar  12 
68    Mar    '' 

185  Mar  in 
78  Apr  21 
44XMar  12 
83  Jan  4 
SSXOct  17 
11  Apr  23 
17XMar2rt 

1150  Mar  14 

1168  Mar  24 
85)4Mar  2« 
49    Apr  1" 

108    Jan 


9HV<st 
IXJ'l] 


1,049 
1,080 

6,481 

878 

880 

88  098 

800 


1,115 
3,409 
1,000 
878 
883 
9>i0 
470 


800 
8,883 


186 
8.444 


835 

100 

3,885 


870 
395 
412 
IKS 

58'.bV'; 

68,19H 

34,039 

8O0 


80 

1,880 

I8> 

3,119 


701) 

6,316 

81,600 

280 

11 

14,894 

310 
5 

800 

"Va 

177 
8,789 

•••■74 

10,781 

105.473 

30,81B 
1.351) 


7lXJ'ly  15 
38  Mar  15 
80     Apr  81 

7  Keb  34 
88  Apr  !« 
SSXApr  21 

140     Apr  25 

IISXMar  12 

163    Jan      3 

80     Mar  25 

AS    Mar  12 

1148  Jan     6 

4XJan 

22XJar     3 

29  .Ma.  '.2 
77XMar  9 
11)2 Mar  88 
4S)2O0t   18 

170    J'ne    7 

BXJ'ne  83 

14    J'ne  83 

8XN0T    1 

17  Jan  7 
98XN0T     8 

140    Oct   18 

10  Apr  88 
40     Apr  81 

8)4 Apr  81 
aWAug    8 

8  Apr     4 

11  Apr  21 
89XApr  22 
IBXApr  82 

88  Mar  9 
40  Jan  18 
10  B(ar  18 
86     Aug    9 

I  18    Oct  84 

10    Mar  19 

•189  llT      1 

ISO     Jan      7 

40XJ'ne  83 

83J'iy    9 

96    Apr  81 
194     Feb  18 

7XMar  18 

89  Apr  88 
9)40ct    II 

18  Apr  86 
8    Jan  27 

18    Maria 

30  J'ne  8 
a    Mar  19 

18  Oct  10 
88    Oct    19 

170)iJan  4 
40  Jan  80 
44     Apr  81 

90  Oct      3 
I89XMar  28 

4XJ'ne  15 

1    Feb  10 

99XMar  12 

84    .Mar  1 1 

84    Mar  14 

48     Mar  2(1 

BXMar  11 

10    Apr  13 

88)(.Mar  12 

88    Maria 

84    Not    8 

lia7)4Jan   4 

80    J'ne    1 

109    Mar  88 

ll)4Mar  14 

78    Feb  19 

88    Mar  85 

1380  Jan     5 

1180  Apr  20 

ll78XJan    7 

18)4 Apr  86 

68    Jan  28 

llXApr  81 

42XMar  18 

19  Feb  84 
5B!4Mar  12 
SSXJan     7 


1.7811   BBX.Miir  ■iV 


9)4l'ne  II 

18)4J'nel4 

34    Jan  31 

4XAug  10 

8.}XAug  88 

83    Aug  19 

108    Aug    4 

59XAUK  10 

BOxJau   81 

120XJan   14 

171XKeb  14 

8)2Jan      8 

IXMar    a 

lUHKeb     8 

SOXFeb  15 

81    J'ne  87 

43    J'ne    8 

7    Mar  1 1 

14X-)an  88 

41    Jan  88 

88)4  Aug  11 

saw  Feb    7 

J17fOot  13 

80    J'ne    1 

laOXAug    8 

lB)iJan  31 

78    Jan  81 

40XJan  89 

1358  Oct    14| 

1128  N..T  II 

il9BXAu  18 

18)4Feb     2 

85    Jan  88 

17    Feb    7 

98XC«b     7 

43     Nov  II 

79)4Sep      B 

AIXAug  88 

7H     ,V,,v  1  1 


Range  for  previ- 
ous year  ri897;. 


170     Feb 

8  Jan. 
8a)4Apr 

OXApr 
17    Apr 

9  J'ly 


177)4Ap 
193Aaa 
40  Am 
17  Sep. 
35X8ep 
8l38ap. 


aixJ'ne 
63    J'ne 

39  "not 
181    Apr 


IXApr 

14    Aug 

99)4Apr 

146)2  Mar 


isaxser 

IBSXSei 

973Sei 

89)jSep. 

150)4Des 


88)2aap 

"VixDeio 
168XBep 


ll«XSep 

17)S8ep 

81)4Bep 

4s3aap 

885    DM 

188    Mai 

188)4  Sep 

aoxBap 


•  These  are  bid  and  asked  prices ;  no  sales  on  this  dar.       I  Laaa  than  100 

OUTSIDE  SECURITIES   (OrvBJf  at  foot  of  7 


shares'.       t  Bx  dlT  and  rights.       t  Before  parment  of  assmU     T  8d  Instal.  pd. 

oo^fSBOuxrvB  pxQEs). STREET  RATLWAVS,  &c. 


#»r— t  Rallwara. 

I*bW  tORK  CITY. 

BiMok  Bt  ft  Fnl  F— Stoek. 
1st  mort  7s  1900... JftJ 

•'war  ft  7th  AT»-8to«k. 
lit  mort  9s  1904.. .JftD 
8d  mort  6s  1914.. ..JftJ 
Con  8s  1948— 8m  Stock 

■  war  Surf  1st  Bs go.  1984 
MBs       as  rental. 1908 

Oantral  Crosstown— Stock 

iitMBsioaa MftN 

(Mb  Pk  N  ft  B  BIT— Stock 
OoaMl7s  1*08.....  JftD 


Bid. 

Ask. 

S8X 

tea 

ibs 

818 

887 

(105 

108 

llll 

118 

■xohl 

ist. 

lie 

119 

«108 

107 

888 

1118 



180 

I  as 

«lll 

lis 

Street  KallTTay. 


Bid. 


Chnst'p'rft  lOto  St-stock 
Oolft  Bth  At*  Bs-Sm  Stock 
Orr  D  B  B  ft  Bat— Stock 
1st  gold  9s  1988... JftD 

SortpBs  1918 FftA 

BIghth  ATenne— Stock... 

Bortpas  1914 

48d  ft  Or  St  Fer-Stook. . . 
48d  Bt  Man  ft  St  N  ATe. . 
1st  mort  8s  1910.  .MftS 
8d  lnaome8s  1915. JftJ 
Lax  ATft  PC  F  5S-3M  !4tk 
Metropolitan— .S^  Stock 


160 
Bxeni 

ISO 
{118 

101 

360 

108 

880 
89 

110 

90 

Rxoh  t 

BxchI 


Ask. 

lej 

lat. 

193 

118^ 

102 

400 


Btraet  Rallwara. 


370 
78 
118 

I'll 
uu 
Int. 


Ninth  ATenue— stock 183 

Second  ATenne— Stnck...    200 

Ist  mort  9s  1909.. MftN  MOO 

Debenture  6s  1909. JftJ  il09 

Consol.  8s,  1948.. .FftA    115 

Sixth  ATenne— Stock.....    800 

Sou  Boulev  8»  1915  .J&J    112 

So  Ker  Ist  6s  1910. .Alto  {110 

Third  Avenue— .V«SlockiK.xoh  1 

28tb  ft  89th  Bts  Ist  Sa.  .'9B  { I  1 0 

Twentv-Thlrd  81— Stock.    890 

DebBslHOH IftJ     103 

Union  Railway— Stock... I    178 


Bid. 


Ask. 


190 

810 

110 

110 

119)i 

810 

112X 

114 

Isl. 

Ill 

170 

106 

191 


Street  Rallwara. 


Union  Ry  Ist  9s  '4a.F** 
Westchest  lst58'48..Jft. 

BROOKLYN. 
Atlan.  Are.,  lst6s..AiO 

Con  68  g  1981 AiO 

ImptSag  1934 J«J 

B.  B.  ft  W.U.  5g  1983.  AdO 
Brooklyn  City— StooV.... 

Consol  5«  1941 J*J 

'«klynOr()«»tn98l 908  Sit 
9roo'tlyn  Rlevated  (new) 

Pref  Miew) 

B«inllirt4il»t  9«  1941  A  ftp 


Bid. 

Ask. 

ai8 

114 

!lll 

U8X 

(107 

■110 

ill  ' 

1)9 

88 

93 

^38 

834 

.  14 

118 

H)B 

.,,*, 

81! 

87 

:e 

88 

04 

106 

990 


THE    CHRC  NICLE— STOCK  prices  (8  pages)  Paqb  Z.        ,  vou  LXVIL 


moOK»-MttMM*r  AMD  LOWMMt  MALM  fMlOMM. 


.r*».». 


V* 


ti      ii^ 


«7       47 


141      Ul 

•ti     H 

IM     IM 


.V»»J 


•TM 


in    IM 


i«t   ... 

Mw    an 

•M  M 

•IT  MM 

-IM  1H 

•I  •• 

i«^  ir" 

•!•       tl 

•tM       M 
1«7     IT« 

•*H  •« 

WH    M 

l»H    lil« 
IM     l«l 


••IS"!? 

M       M 


•mm 

llVoM  I 

•51 


■It 


M 
•M  4* 
M       M 

y<      •« 

•M       MM 
•tM 

IM  ti»4 

IM  IS4 

M       «« 

7         7H 
MH    Mil 

••<j"  ••  .Jii 
•40       4S 

MH    Mt( 


•4  S 

IM    ie«)4 

47M  48 
•»7JJ...., 
•47      

*>14   MK 
7m2    7*-- 

•  lU   8ll 

•MM    M 

■OOU 101 

ft«S   SIM 
M       88M 
47M    48 
••M    MM 
•4S       M 
117      1*7 

•»S2  SSI 

tl«Mllt)4 
7 
4W 

«0 

'It  M 
tS        4* 

u  » 
MM    MM 


ItlM 104 

IM     IS«M 
IM     t 
••  8 

•«1        ** 
II         «l 

••7       «• 
8         «M 

t8N   t»«I 


40(2    4ll2 
IO*M  IMH 
•IM     IM 

•tM  ttN 


.Vm.  ». 


o 
s 

■4 


X*t.9 


Mt       4t 

•Tt        8« 

•M       M       •67 

•4t        4«        Ml 

•••       tTM     07 
174      ^174     . 

-«  isjj  ««} 

80    I     H 

_    IHN      18M 
in     IM     •IM     ' 


IT4       .... 

?3?! 


•ItT 
M       MM 

itjj  It* 

•18  tS 

•M  M 

17t  178 

t4  14 

Mt^  188 

•10  ts 
•M  48 
•M       M 

nsu 

0  • 


M 


V^^ 


•4  S 

184      184 
t7W    47M 
•M       «S 
•47       ..., 


148     148 
81       tt 

78       7«N 
Bl       eiM 
08       50 
•8Mi    M 
lOlS lot 

sis  X^ 

^  40* 
•IM  ••» 
•40       08 

118      IIHM 
It       84 
••TM    •« 
M       S4M 
•110      114 

.;«  ?« 

.....  80 
•II  M 
•to       41 

MM    14 

•ttO      

10*M  I04M 

140      UtM 

I  I 

•0         OM 


8M      «M 
17M    1»M 


1110 

111 

Z38M 

8414 

Z80 

87M 

• 

85 

147 

iioa 

SIW 

83 

81 

HS 

11 

IIM 

84 

31M 

31 

88W 

88 

HU 

118M110V 

110 

IIOM 

108 

»H 

189 

141^ 

iiao 

188 

»4H 

W<M 

4 

«H 

•118 

U7H 

»V 

»V 

m 

SSM 

•4 

1184 
48 

•»«M 
•47 


0 

184 

4H*( 
04M 


"125 

80 
•89M 
101 

eiw 

88N 
H« 
•tl3 
•4S 
188 

33M 
l»8M 

34 
IllIM 

•sS 

• 
•II 
•M 

••M 

83Ti 
•830 


{•H   tl 
•8       08 

.Sit?» 


•00 
tOM 


IIS 

81 
»8 
108 
SIM 
88M 
40 
84 
01 

88M 

•8M 

i?S« 

•0 
80 
48 

101 

V* 

8B 

ibo! 

14|i 

1 

*H 
oiM 

«8«i 

8ltt 


MtM  4IM<  I48M 
•«M  SMI  84 
MM  MM'  0«W 
41  48M  4IM 
not  lOBM  (MM 
•ItO  114  •III 
•IN    OSM      MM 


OM 
40 

•M 

88 

4»M 
IO<M 
180 

•8M 


STOCKS. 
M.  T.  STOCK  EXOH. 


SLPsalMlniLAIUii.. 
SMrth*     -      -    ' 


SOM 

.in 


li** 
1 

•108 
84 
8HM 


US 

8»M 
83M 
IIM 
33»t 
3<i 
90 
IISM 

no 

198 
ISbM 

94 
2S 


l»H 
1 

Ul 

80 
148 

83M 

?t[ 
34 
38N 
90 
117 

no 

98 
Ul 

lasM 

»4M 
5 
137 

.8M 
30?^ 


•4 

183 

48M 
•91 
•47 

80 
147 

83 

TSM 
8I« 

leojj 

-89M 


s 

188M 
48M 
94 


63 
ISO 

38! 

791. 
8«M 

aoM 

9< 


MM 


Oratoa  Sheet  Um 

-C^  Do    Utprtf 

_    Do   td  prtf 

118    iPcaujImila 

S     p«on*  A  ■utwn 

PItUb.  Cla.  Ohl&  *  8t.  L. . 

Do  prof. 

PItU.  n.  W.  *  Ch.,  (W. . 

PItUb.  A  WaaU,  prof 

RwwUac,  ToUnc  tr.  otfs. . 
lit  pnf.,  Tou  ti  ctfi. 
M  prof.,  TuUnn  tr  otfs.. 
-^oanolior 4  Swatwis.... 
BIO  Otand*  *  WwUni . . . . 
Do  vnt. 

Boom  Watortown  «  Ogd. . 

SLJ.AO.IaL  rot.tr.eU. 
Do  l>t  prof. 

Do  to  prof. 

BU  L.  A  B.  It.,  TOt.  tr.  otfi. 

Do  lit  pr«f . 

Do  td  pr«f. 

BL  Loal*  Sooth waitarn. . . 

Do  prof. 
St.  Pwl  *  Datatta 

Do  prof. 


_.___nen  PaoUIoOo. 
SoatbocB.  Totlnc  tr.  etfi. . 

Do  prof.,  TOt.  tr.  otfi. 

T^oxhA  PMiaa 

IhlrO  ATonao(N.  T.).... 
Toledo  *  Ohio  Coatral .... 

Do  prof. 

Twin  at;  Bapld  Trmnilt. . 

Union  PaotOe  R7 
Do                  ...prof. 
Un.P.D.ft  O.  tr.  roe.lit  pd. 

W»bo«h 
Do                     prof. 

WattChlawo  Stroot 

Wb«aL&in.,4th  uat  pd 

Do       prof.  4tb  do 
WiMwn.  Cent.,  rot.  tr.etfs. 
iniMcllau'o  Stock*. 

Adams  Bxproas 
marloan  Cotton  Oil — 

Do  prof. 

Amerleaa  DIMrlot  Tol .... 

Amarioan  Bxprou. 

Amartoan  Maltlns 

Do  prof. 
Amnioao  BplrltaMtg 

Do  praf. 

AmerloaD  Staal  &  Wire. . . 

Do  pref. 

Amarloaii  Stwar  BoBnlng. 

Do  pref. 
Amarioan  Tolas,  h  Cable. . 
AmertBan  Tobaoeo 

Do  pref. 

Do        diTldend  torlp. 

DajSUtaaae 

DrooUrn  Union  Oaa 

Bmnsw.  Dook  A  C.  Imprt. 

('olorado  Fnal  A  Iron. . . . 
/  Do  pret. 

Col.  A  Book.  Coal  A  Iron. . 
ConaoUdatad  Oaa  (N.  T.).. 

ConioUdatod  lee. 

Do  prof. 

Ooniolldatlon  Coal 

Detroit  Oee 

BdlaonBleet.111.  (N.T.).. 

Pderal  Steal  (when  In.) 
Do       pref.         do 

Oaneral  Bleotrlo....  

Hawaiian  Com.  A  Sncar, . . 
H.  B.CIadlnCo 

IUa.  Steal,  tr.reo.  Mamp'd 
ntemaUonal  Paper 

I>o  prof 

Laolede  Oaa  (SU  LooU). 
Do  pref. 

ATanrland  Coal,  pref .... . 
iTltnn.lr.  Tr.  otfs,  atmpd. 

NaUooal  Blaoolt. 
Do 
National  I/ead. 

Do  pref. 

National  TlimeiOU 

National  SUroh 

Do  lit  pref. 

Do  Id  pref. 

New  CeotCoaK  naw  (took) 

N.  r.  Air  Brake 

North  AmerloanOo 

Ontario  mirar 

PadOeMall 
auuxlTanIa  Ooal 

P*opla'>Oa>-L.  AClChla) 
Pnlbnan'e  Palace  Car  .... 

QolekatlTer  mnliw 
Do  ptaf. 
Surer  Bnlllon  Oectiaa't'a 
Undaril  I>llUI.Am>trlb. 
l»o  pref 
Stanilard  Hope  A  Twine  . . 
'|>eon.  Coal  troa  A  BB . . . 
1.  Do  prar. 
Tazaa  PaelOo  Land  Trait..] 

Uattad  SUtea  BxproM  . . 
Ditad  Stalee  Leather . .  i 
Do  pref.  I 

UaUad  Slatat  Babber 

Do  _    praf. 


prar 


84« 
771 
13  s 
78S 
0,181 

"ito 

800 

'"flbo 

8.468 
8,809 
e,MS 


830 

030 

700 

1,187 

4,490 

6,810 

1,808 

3,778 

600 

230 

041 

S,7«') 

8,963 

8S,»97 

0,613 

3,014 


63,704 

1<6,318 

3.240 

910 

0,680 

3,676 

1,310 

600 

S33 

11,493 

8,393 


W^la,ranoAOo. 
eaters  OiUoa  Telea'h. 
WeettaKhoaae  WeaAMfg. 


1,906 
1,300 


8,000 

»S0 

49.38t 

86,886 

4,088 

1,880 

■■706 
4.800 
8,';43 
t,08S 

400 

00 

1,916 

8,040 

39 

4,937 

336 

»,eo8 

100 


4,680 

n,:<40 

118 
19,908 

63,380 

10,083 

100 

100 

iV,64li 
1,067 
0,44: 
36.980 
60 
1,100 
1,016 
1.S83 

I8.:m3 

1M,7B7 

6,391 

10 

6,636 


Rant$  for  ymr  1898. 
On  »a«i««^/ea-«A'r(  Mt 


LowaL        HigKetL 


1., 
104' 

to 

48 


t4i 
10 


8iSMJan  t4 
lllMMar  11 


,W^*''- 


too 


t7MAa8t7 

48MSap  II 

91    J*net8 

69    Sep  17 

IIOMFA     7 

6Mreli  II 

47SlU|r   8 

71    reh    7 

ITOMOot  t8 

loSNor  10 

tsSjan     0 

54(Ir*h     8 

M   Jan    0 

1186  Oat  18 

S3     An«  83 

e9MAu«  17 

1116  .Nut     4 

SM^'ab  11 

68    J'nell 

MMJ'neU 

•    An«IO 

jAnstt 

^08  14 

TAnglO 

lAUKlt 
87     AOS  1 1 

90MN0T  n 
75  .Nor  1 1 
38Maep  83 
10  AnctS 
37UNOT  11 
,Ang84 
[rob  16 
Sap  81 
--  Oot  19 
SOMSap  1 
SOMNoT  n 
89MNor  1 1 
lOUPeb  18 
jAag81 
AnsSl 
.jjan  8 
4M0ct  6 
loSoot  4 
SHJan  17 

1180  Feb  10 

S9MAas  96 

•OMAogtS 

80    Sep     1 

1153  Not    9 

38    Angle 

STMAnic  16 

''ne    9 

Anc86 

"ly     9 

It     » 

jAa«ie 

Jan     6 

Sap  16 

lOSMSap  19 

ttSMAnc  86 

101    Sep  19 

5MJan  81 

188MAng  13 

14    J-ne    6 

tOHIan  11 

TS    Ang  19 

13 


SOSMJ'ni 

68  Sap  8 
9tNAnc  81 
46  Oot  96 
67    Sep   16 

160    Not  n 

SSMNoT  1 1 

79MNOT  II 

84M8ep  83 

61     Nor  10 

94    Ann  nn 

108     Nov  10 

66    Aug  8  I 

93    Aug  S3 

54MAug 

9eMAUK    8 

153    J'ue  10 

U«MNoT  1 

3R    Aug  16 

99MAag    9 

S9MAag  83 

llSWAog  16 

SlMMaj  88 

9    Feb  10 

80    Jan  18 

80    Jan  17 

43    Sep  18 

180    Sep   19 

7MAn(  88 

4    J-ne  1 1 

86MV0T  11 

l8S(rFeb  36 

108     AogSI 

316    J'lf      5 

3MJan     7 

7    Aug  33 

60MSep      8 

38     Not     1 

69  Sot  1 
10MAug36 
34MAag  83 

1100  Oot  88 
9MAag  10 

(45     Feb     9 

SUMar  34 

74MAug  33 

48UAug  17 

l09MAng  17 

iU9HNoTll 
9SMAug  17 

IBHMj«p   98 


Sanfforpr0- 
*<o«M  ytmr  (1897). 


LowttL 


ITHJIy 


lOSMJan 

6  Apr 
llMMar 
44$;j'ne 

100    Mar 

ISHApr 

MMApr 

170    Oot 

14MJ'ne 

80    Mar 

116    ■■ 

10! . 

4    Apr 

87    Jan 

It    Apr 

1    Apr 

SMApr 

SO    Jan 

78MJ'ly 

114    Jan 

ISMJan 

7  Apr 
IITiApr 

8  Apr 
140    Maj 

to    Bap 


10    aiar 
S7fij-n« 

ioSj'It 


OMDac 


1    Apr 

4HM»r 

UMApr 

iooUnot 

UJ'ne 
SKApr 
1    J-na 

UTWVeb 

•MMar 

OSMPab 

tlWDeo 

lOtMJan 


6MN0T 
16    D«o 


lOOMMar 

1  COM  Jan 

85MJan 

STMFeb 

100    Fab 


SMOct 
8S    Jan 


lOMJ'ne 

TO    Nor 

SMJ'ne 

ISeSJan. 
18  Not 
80  J'ne 
85  Fob 
SO    Jan. 

1  OIM  Jan. 


SlMJ'lT 
39MApr 


88    Mar 

TOMMar 
40    J'lx 


tlWFeb 

88MFeb 

10    Mar 

8    Maj 

OlMMar 
SKApr 


tt    Deo 

IKApr 

8MNor 

84^  Jan. 

880    Deo 

•  1    Nor 

161    Jan. 

IMJ'ne 

8    Apr 

OlMAng 


tMDoo 
17  Mar 
OS    Apr 

6  Apr 
87    Fob 

6MMar 
SO  Apr 
10  J'ne 
60  llT 
»T  Jan. 
TOMMar 


H<gh*$t 


tSMAW 


119    Bap 

ToQoot 

ITHZAm 

It    Btp 

IBS   Jaa 

o^dS 

BtUDM 

taQsap 

9   Aac 

t^SS: 

T   Aat 

14MSap 

80    Bap 

STMOot 

110    Ao« 

1^ 

16    ASf 

ITS    DM 

S6M0«t 


14MDM 


llMSap 

t4tiSep 
lit   jTat 

SMJan 
19  Jan 

4MAa« 

166    Oot 

IT  Jly 

I'SMNOT 


IJMAnt 
86    Ang 


158MSap 

tSlMSep 

94    J-na 

»6MAa8 

116    Ang 


leMAog 
18T    Bap 


STUSep 
85    Maf 

TWAog 
S4iQb*p 

4iajnT 

OOMjny 

STMUay 

60    Nor 

l33MB*p 


lOlMOot 
60    Ang 


49MAa( 
90  Aog 
08   Dae 


44    Sep 

i09MSep 

18  Aog 
90  Sap 
46    Aog 


SlMAng 

OMAoc 

lOMJaa 

89MS*p 

340  Mar 
9THI>*e 

186    Sap 

4MAag 

IS    Ang 

86MJaa 


nUJao 

ssSs«» 

80  J'lT 
9  Aug 
48  J'ly 
lOMAllg 
TS  Sep 
S6MJaa 

TOWu 
80  Om 
»6W8a» 


•ThaaaaraMdaadMfcedpdaaei  Beaaiwoalhladay.    ILassthan  loaaharaa.    *  Bz  dir.  of  100  p.  a.  In  honda.    I  Loweet  li  as  dirldeod.    tUnatamped. 

OUTSIDE  SECURITIES  (Oitm  at  root  of      oowsKJunvB  PkQ»s).—87REET  RArLfFAVS,  dto 


^4r»4   Mali » are 

■hira  va<'>'  Allah.  IM  a*. 

Oeaiol  kgaar 

lira  BajaTtao — *■  8l>i 


■  Or.ABIinilKxt 


SlSmmSt.A 

"wx ,..- 

U  MTtfa  ladktl  •!  •  J  AJ 

i^CANMls'M  JAJ 

frA.AIto»  laMe'MAAO 

n'pflitnWarBL  lataa. 

»Oa  - 


■•« 

Aek. 

rrr-' 

4lte 

lOIH 

lot     1 

akBa. 

LM    1 

IM 

1 

IM 

IM 

io4"l 

101 
1114 

iiVl 

1*4 

IM    ' 

IM 

"\" 

IH 

I 

10 

UM. 

tel»44....: AAO 

4( 

Haw  Waib;8An  lft*z.4Mi 

NT  A  gaa  do  te  1 94«.  AAO 

■isiawarlat«el*MJAJ 

OTOBB   CITIM. 

Salt  Oooeol    BtoO    «w 

Maap  Tiw|«t  la -tUAJ 

■fko  Btfaat  Br-aioaa. 

IstaaMollelMl.rAA 

Oreenew  Oa  IttlMAN 

Ole—a  qtr  BB-ttoak.. 


109 
•0 


MOM 

Bait  I. 
1100 
77 
ills 
Ul 
M« 


100 

iio' 


100 
Tl 
114 
111 
MSM 


Btraat  Rallwra. 


OMIaaaa'  St  Und'nap).«w 

Oleratand  City  Br 

Oaral  Oah-let  0< '09.  JAJ 
darelaad  Blaotrlc  By.... 

Oon  Be  1118 MAS 

OelaBhBs  (Ohio)— Btook. 

don  Be  IMt— S«  Pbila 

ONKt'WB-lat  Oa-Sw  P 
neaaol  Traofn  (N  J)-Sm 
l,aka  8t  (ChlelBeT-atock 

deb  5a    1918 JAJ 

liOaliT  8t  By— 0  p  c  bond* 

OoMion. 


Pblla 

lUU 

70 

74 

IIOS 

103 

78M 

7UM 

tios 

106 

96 

67 

Lint. 

hlla  L 

Ut. 

PblU 

Hit. 

IS 

14 

liie" 

76 

IIT 

39 

40 

Wtreet  Rallwaya. 


LonUr  St  By— Preferred. 
LrnnABoe-let  Si '84.JAD 
Metrep  West  Side  (Cbio) . 

Iat6i  1043 FAA 

Mtnneap  StBr-5i'19.JAJ 
New  Orleaaa  Tr— Com .... 

Preferrad 

Notes  6b  1904.... man 
(North  ChloafO— Stook. . . . 

lit  6s  1900-16 JAJ 

No  Shore  Tr  (Best)^}om . 

Preferred 

*  Barer  para  aoemed 


101 
tI08 


«M 


10 
T8 

Intare 


108 
106 


^"liJ 


184 


19 
T7 

•t. 
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BONDS. 

N,T.8TOCK  EXOHANGK 

Week  Exdino  Nov.  11 


AkroDitChloJao.  SmB&O. 
labama  Coat.   Sm  Sou  Ry. 
Alabama  Mid  1st  ga  g..  .1938  M-N 
Albany  A  Susq.    Sm  U  Jb  H. 
Allegheny  Val.   3u  Penn  Co. 
Am  Dock  i  1.  See  Cen  of  N  J. 

Ann  Arbor  let  g  4s 1995 

AtohT  A  3  Fegeng  4s  .1995 

Keglstered L995'A-U 

Adjiulment  g  4s 1993  .Sort 

Registered ...1993 

Bqalp  tr  ser  A  g  5a . . . .  1902 
ChloAStLonls  1st  Ss.l913 
AU  At  BUyn  Imp  g  5s . .  1934 
Atlan  A  Danr  lat  g  5s. .  1950 
Atlanta  A  Cbar.  Stt  Son  Ry. 
Aailln  A  N  W.    Set  So.  Pac 

Bat  Creek  A  3.  Su  Hush  Cea 
altAO  IstesPkbg  Br.'19  A-0 

Trust  Co.  ctfs.  of  dep 

Sold  9l 1885-192S  P-A 

Conponsoff. 

Registered .1889.19'JS 

Speyer  k  Cj.  certf  of  dep 

Trast  Co  otfs  of  deposit.. 

OotuolgoldSs  ....  ...1988 

Registered 1988 

J  P  M  A  Co  ctfs  of  dep. 
Tru9t  Cj  certfs  deposit 
BaltB'Ulstg5amtgii.l99a  M-N 

W  Va  A  P  IstgS* 1990.1-0 

MonooRlT  Iatgag3s.l919  F-A 
Oen  Ohio  R  lite  g4Wsl93u,M  H 
Col  ACInM  lstezt4Msl8»9  J  -J 
AkACJ  1st  IntgugSs. 1930, M-N 

Coaponaoir. '.. 

ntu  A  Con  1st  g  4«. . .  1948 

B AC  8  W  litgng4Xi.l990 

BA08WRraong4Ms  1993 

lat  Inaj  Ss  ser  A. . .  .3043 

SarleaB 2043 

BAOaWTerCogag5s.'42 
Ohio  A  Mlaslstoon4a.l94T 
SdoooiolTa. 1911 


Price 
Friday, 

yoc.  11. 


Bid.     A$k.  tow.   HigK. 


90     Sale 
98H  Sale 

iiii  Sale 


Week'i 
Bange  or 
LoMl  Sale. 


91     NOT'98 


2!« 
96 

89MI 

«8H 


lit  Spr'gaeld  DIT  7a.  190S  M- 


I 


J-D 


J-J 


litgenaral  Sa. 1988 

■•Mh  Creek.  See  N  T  C  ft  B. 

Bel  A  Car.   See  Illinois  Cent. 

BoonsT  Bridge.  See  M  K  A  T. 

Bway  A  7th  At.  See  Met  S  Ry. 

Bklyn  BI  Tr  Coot  l«tgesl9«4 

TrCootfsSdg  Sa 1915 

Sdlnatalpd 

B  A  B  BT  Co  of  •  lit  ga  g5s'4S 

Sdlnatalpd 

Dn  Bl  Tr  Co  ofs  Istcn  g8s*87 

Bklyn  Rap  Tr  g  5s. 1945 

BklynCitylatcoa5sl9l6-41 

Bklyn  g  Co  A  3  con,  og.J«'41 

Bklyn  «  Montank.  See  U  lal. 

Brnnj  A  Weot  Istg  48..  1988 

BaffNTABrle.    See  Brie. 

BaSRAPgen  gfie 1937 

Debentiraes 1947 

Booh  A  PitU  IR  g  ea..l091 

Cooaol  lot  Aa \9ii 

ClAMah  1st  gngSs..  1948 

BnlTASoathweat.    See  Brte. 

BoffABnv)  1st  gold  Ss..l9ia 
RoBlatered 1918 

Bare  RAN  1st  5a 1906 

Con  Ist  A  ool  tr  g  6a.. .  193 1 

BagUtOTOd 1934..    . 

M  A  St  L  let  gn  g  7s. .  19^7  J-D 
OBI  r  A  N  W  lBtg«s..'80,A-O 
lotgoldSa 1031  '    ~ 

rtaaadaBonth  lat  Bo.. .1908 

yj    M6a. 1918 

B«g1st»r«d_ 1918 

Oarh  A  Shawn.    See  Ille  Cent. 

Oarthoce  A  Ad.  SeeNTCAH. 

O  R  la  F  AN.    See  B  C  R  A  N. 

Cen  Branuh  U  P  Iiitg4s.l948 

OontraJ  Ohio.  Set  Bait  A  O 

On  RR  A  Bkg  Co  of  aa 

Collateral  gold  5s 1937 

Omtof  aaRy— latgSs..l9<5  .   ... 

Boglatered  19451  li'-At 

Oonaolgold  Ss 1945  SI- N 

Boglstered 1945  M-N 

lat  pr«f  Income  g  Ss.  ..194S|Oet.t 

8d  pref  Income  g  St., 

M  araf  Income  g  5s. 

MAN  DiT  lotgSs... 

Mobile  DIT  IstgSs... 

Mid  Oa  tt  AU  Ulr  5s 

Oontof  N  J— 1st  con  7s.  1899 

1st  oonverttble  7s 190:^ 

OonTertible  deb  6a 1908 

aeoeral  gold  Ss 1987 

Boclstered 1987 

Lah  A  WB  Coon  as  7a.  1900 

6a 1918 

Am  Dock  ft  lmpCo5s.l92l  J  -J 
N  J  South  Int  soar  as.  1899!  J      ~ 

Oent  Pacinc-i;tfs  dp  A.1898 
Speyer  ft  Co  otfs  BCD.  1899 
Speyer  ft  Co  ctfs  dep  B!.1900 
Speyer  A  Co  otf  raui.1901 
SanJoaqnIn  Brges...l900 

Outraateed  g  Ss 1939 

Speyer  A  Co  eng  ots 

Land  grant  gold  5s....l90u 

OAODlTextg  St. ...1918 

Wonern  Paolflo  g  6a..  1809 

NootCal  1st  gag6t..  1907 

Ooaraataed  gold  Ss.l 

Charles  ASaT  1st  g  7s..  19.16 

Ohaa  A  0-s.  Ot  ter.  A.. .1908 

IWold  aa 191 


39;^  101        99 


US 
IIB 
115 


U8X 


108)4 

78      

iosH ,:::: 

•i"4)i  lbs' 


99M 


Oot.'98 

US 
Oct. '98 


lllMAng'98 

lie      lie 

lisii  8ap."08 
lie  Ang-98 
llSJt  Oct. "98 

'90"8ep."98 


108^ 


Bange 

from 

Jan.  1. 

Low.  High 


91       98M 


SB       »SM 


91     Sole 


J-D     91     Sale 


194SOet.« 
1946|Oet.« 

.1946  J  -J 

.1916   " 

.1947 


A-O 

A-0 


SO^Sale 
109!4  Sale 

115     

104      10S)i 


108H 


108)< 
74  Oot.'0i 
105  Ang'98 
105  .\0T'9.S 
I07M  J'lr'98 
I  OS  OcL-SS 
83  Sep. '96 
87^  J-ne'98 
ex  Oct.'08 


104W  .\0T'9.'<;  • 
IS8MJ'ly°98  ■ 
lOJ     Oet.'98  • 


89)i        91 
(Ml      S'o»'W 
88     May-SS 
TOM  Dee '97 

89>i  "im 
I04M  lOSU 
114  OoU'SS 
103M      104M 


106M  107X  lOSM  OofSS 

137"  Mar''B8 
Its  .\0T-98 
lOS     Apr'B7 


106 


116M  .. 

"SOM  siiie"    87M     "es>i  896     MM    93ii 


86     Sale 

ISMSale 
*H      9 

90      

100      

84tt  MH 
t02W  8ale; 
118 

uoa 

98H  100 


A.Oti«118K 


108 
107 


108», 
Oot.'St 


108     Oao'97 
106     Jan. '08 
lOSM     110 
lOSJJ      IIOM 
106     Jan.'^ 


BONDS. 

N.Y.  STOCK  EXCHANaE 

Week  Ending  Nov.  11 


84     101 


.«(! 


SB  86 

93  Oct.'^ 
96  JHy  '91 
8AU  Sep  'SS 
i03K  10«W 
ilsSsep.'OS 


Oot.'98 
Fab.'S8 


109HOet.'Sa 


St        ss     90 


I'ne'SS 


103  Mar'98 
101  Jan.'98 
\Qa\i  Oct.'98 


194      Sale     104         I04M     46    I0«      104>i 


118     Oot'OS 
ltSMOot.'98 


10«M  108 


lOSW  US 
108)2  »1« 


108 
108 


01      106 


OOW  103 
101  101 
101      104 


J- J 
A-O 
M-N 
M-S 
A-O 
A-O 
P-A 
M-S 
F-A 
.>I-N 
.>I-N 

.n-8 

A-O 
J-D 
J-D 
,v-0 
.M-N 
M-N 
J  -J 


J.J 

J-J 

J.J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 
J.J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-JI 

J-D 

r-i 

J-D 
A-O 
A-O 
A-O 


Ct  0-(Conl— Istoong  Ss  '39  M-N 

Keglstered 1939  M-N 

Gen  gold  4«» 1992  .M-S 

Registered .....1992  .M-8 

R  ft  ADIr  Istoong  4S.1989  J-J 

2doong  4s 1989  J-J 

Craig  Valley  Ist  g  Ss.  .1940  J  -  J 
Warm8prVaHBtg58.1941  M-8 
Bill  Lex  A  B3gug5s.l902  M-S 
Chlo  A  Alton  sink  fd  88,1903  M-N 
LCD.  A  Mo  RlT  1st  7s. .1900  F-A 

8d7s 1900  M-N 

Miss  RItB  lstsfges..l912  A-O 
Chic  Burl  A  Nor.  See  C  B  A  Q. 
Chic  Burl  A  Q— Con  7s. .1903 

Sinking  fnnd  3s. 1901 

Debenture  5s 1913 

Convertible  5s 1903 

Iowa  DiT sink  fd  58...  1919 

4s 1919 

DenT  Dir  4s 1922 

Southwesiern  Dlv  4s. .1921 
Chlo  A  Iowa  DlT  5s. ...  1905 
Nebraska  Bzten  4t. ...1927 

Reglotered 1927 

Han.  ft  St.  Jos  con  6b..  1911 

Cbic  Bnr  A  Nor  1st  Ss.l92« 

ChicAB  111— lat  at  our  es.  1907 

SmaU 1907 

IstoongOt 1934 

Qeneral  con  Itt  5s....l937 

Keglstered 1937 

Chlo  ft  Ind  C  Ry  lot  Ss.  1936 
Chicago  A  Brie.    Set  Brie. 
Chlo  Ind  ft  LoulsTille— 
IxiulsT  N  A  ftCblstes..'10 
Chlclnl  ALrergSs..l947 

Refnnd:ngg6s 1947 

C>1  M  ft  St  P-lot  7s  Sg  R  D  -OS 
Ist  7s  A  gold  RU....1908 

1st  Iowa  AD  7t. 1899 

tst  C  AMTt 1903 

Chlo  MU  A  St  P  con  7a.  1905 
Istl  ADKzten  7a.. ..1908 
lat  SoathwaatDiT6a.l909 
lot  La Croaae  A  D  St..  1810 
lot  So  Hlon  DiT  6s.. ..1910 
lat  Ha«t  A  D  OlT  78.. .  1910 

6a 1910 

Chlo  A  Pac  OlT  es 1910 

ChloAPW  Istg  Ss.... 1981 
Chie  A  Mu  KIT  UlT  St.  1986 
Mineral  Point  OIt  5t..l910 
Chlo  A  L  8a  DlT  g  St..  1921 
WU  A  Minn  DlT  g  6a. .1931 
Terminal  gold  Sa...,,,1914 
Far  ASonattn  g  6s...  1934 

Cont  sink  fund  Ss 1916 

Oak  AUtSogSs 1916 

Gen  gold  4t  series  A . .  1 989 

Rewtitered. 1989 

MIIANoltt  Ml, et.. 1910 

Itteonaoiet. 1913 

C  mo  A  Northw— Gon  7t .  1 9 1 3 

Sold  7a 1902 

Regtotered 1902 

Sinking  fund  «I..187»-1939 

Registered 1S79-1989 

Sinking  fund  3s. 1879-1989 

liegittered 1879-1929|  A-O 

Sinking  fund  deb  5s. ..  1 9:13  ,n-N 

Keglstered 1933  .n-N 

35-year  debantore  5s.  .1909  a-  N 

Registered luiiuM-N 

80-year  debenture  St..  1981  \-  O 

Regloterad 1921  A-0 

Bxtentlon  4a. ... 1886-1926  K-  A 
Reglatend..... 1886-1936  F-  A 

QengoldSWa 1987!  M-N 

Hegiotared. 1937  u-N 

Bioan  ALSop  lat6i..lB0llj  -  J 
Det  Mo  A  Minn  lot  7t.  1907 1  F-A 
Iowa  Midland  Itt8t...l900  A- O 
WlnonaAStPetSd 78.1907  .M-N 
MUAMad  lot 6s 1903  .M-H 

Otter  Astp  iBtst..i9o»{.n-s 


iVte« 
Friday, 
Nov  11. 


Sid 
lie 


Aik. 
Sale 


88H  Sale 

ibaji  Sale 
' 95 


Week's 
Bange  or 
Latt  Bale. 


lOlHi  Sale 

•109W  

-108     


'100« 

IIOM  Sale 
192  .... 
lOSJi  110 
119)4  Sale 

110 

lOlH  102 


101  Sale 
105  107 
103!4  Sale 


117« 


108H 


188 
1C6 


Sale 
103>4 


;eo 


\0*H 


180     

lao 

180     

160      

110      

•11S« 

1199i3ale 
139M 


1 

Low.    High., So 

11514    lie 
lie    0ct.'e< 

sen       88)4 


105V      106« 
OS  95 

M^  May'98 


101)4  101« 
111  Sep.'OS 
108  J'ne'96 
107     J'ly  '98 


11654 
10I?4 
103)4 

}}?« 
108 
102 
101 


116« 
10154 
10S«< 
119)4 

Auk'98 
103 

Oot.'98 
131 


1024 


lul)4      108)4 
97      May'93 
131  181 

10854  Oot.'88 
117)4     117)4 


129  129 

105)4      107 
106)4  J'ne'9-i 
lOS      Sep. '93 


US 

91 

103 

160 


NOT'98 

91 

Oct.'98 

160 


18U      

1 18)4  Sale 


•108)4    

113     11S)4 
ioaj4    .... 


180 
133 


131 
1 36 


141)4  148M 

•115),  ueS 

116     Sale 


North  nilnoU  Itt  60.. .1010 
MULSAW  lttg8t..lB31 
ConTertlble  deb  St. .1907 
Bzt  A  Imp  s  f  g  St..  .1929 
Mich  DlT  Istgold 68.1924 
Ashland  DlT  1st  g  081985 

Inoomes 1911 

Chic  Kockl  A  Pao6s....l917 

Hekriflt,ered .,1917 

Qeneral  gold  4s i9«8 

Htwistered 1988 

Des  .M  X  Ft  O  1st  4a. .1905 

1st  2)4s 1905 

Bxtentlon  4t 19  is 

KeokADaaM  let  Ss..  1923 

SmaU 

Chlo  ft  St  L.    SeeAtTftsr. 

Chlo  St  L  ft  N  O.  See  III  Cent. 

Chlo  8t  L  ft  Pitts.   See  Pa  Co. 

Chlo  St  P  M  ftO  con  eB..1930 

ChStPft  MIn  1st 6s. .1918 

Nor  Wltconaln  lat  68. .1830 

St  P  ASCtty  Istg  68.1919 

Chlo  Ter  Transfer  g4t  ..1947 

Ch  A  West  I  let  8  fg  68.1919 

Qeneral  gold  et. 1988 

Chlo  ft  West  Mich  Ry  St.  1 93 1 

Coupontoff 1921 

lln  H  A  Doon  tf  7t....l906 

3dgold4)4t 1937 

ClnDft  I  lttgngSs..l941 
lIStliAC.  SeeCCCAStL. 
Olo  9  ft  C.  See  C  C  C  A  St  L. 
O-'T  A  '?  Ry  Bait  1st  (r  Ss.  1 929 


M-S 
.M-N 
F-A 
F-A 
J-J 
.M-8 
M-N 

J-J 
J-J 
J-J 
J-J 
J.J 
J  -J 
J-J 

A-O 
A-O 


J-D 
M-N 
J-J 
A-0 
J.J 
M-N 

?:B 

A-ii 
J-J 

M-N 


J-D 


•133)<  . 


118)4 
134      . 
•134 


117)4 

117H    .... 
'108)4  HO 


•lie     117)4 


lOS 


183      

133      

10654  Sale 


95 
70 


•181)4  188 
91)4  Bale 


163)4  8ep.'98 
160  Oot.'98 
ISO  160 

180      Oot.'9g 

117  Aug'9» 
110  Mar'9-< 
11954  130 
129)4  Oct.'9a 
109  Oct.'98 
118)4  J'ly '98 
118)4  118)4 
116)4  Nov'98 
107  Mar'OM 
US  Apr.'98 
1 1654  Oct.'98 
11854  Oct. '98 
137)4Jan.'98 
106)2  May'97 

118  Oct.'98 

107  NoT'98 
10'>)4reb.'98 
13CX  Oct.'98 
133  Oct. '98 
148  148 

6      Not '98 

lie       lie 

117)4  Oct. '98 
1 17)4  Oct. '98 
10854  Not'98 
107)4  J'ly '98 
120     Oct. -98 

117  Mar'98 
100)4  109M 
100)4  Mar'On 

118  Sep.'OS 
11714  reb.'9-< 
10554  NoV98 

108  J'ne'9 
103      Oau'98 


Bange 
from 
Jan.  1. 


Low.  HiaM 
111     117 

US    lie 

73)«    SO 

"99"  io6« 

90        86 
95        9S)4 


97)4  104 
111      USM 
107     HI 
107      107 


113)4  118)4 
10154  107 
104»  HI 
104)4  13l« 
109)4  111 

98  104 
97      108 

99  101 

95)4  ioili 

97       S7y 
119      138 
lOS      110)4 
114)4  1172 


33      183 
101)4  lOSM 

101    loeS 
100)4 10s 


US 
80 
96 

140 


42»* 

S3 
107 

160 


137)4  15314 
140  I6O54 
138      160 

139)4  lao 
tie     11S54 
110      110 
114)4131 
188      180)4 


118      131 
111     11854 
11054117 
107     HO 
113     118)4 
111      UBK 
111     118 
137)4  IS7K 


lOS 
103 


114 
107 


10454  lOSW 
130   1388 
117   138 
138   146 

113     lieu 
118)4  ueS 

113541348 
■ -■      117)4 

113 
107)4  107)4 

■  --  i9og 


10714  May'SS 


108     Oot.'98 


117  Jan.'98 
109  Mar'98 
105  Apr.'OH 
138)^  Oct,'98 
105n  Feb '97 
IIS54  Oot.'OS 
I3S  133 
133  May'98 
1  13  Apr.'9-l 
.18  Nov'08 
130  Au«'98 
lOSH  106)4 
104  Sep.'9r> 
945i  Oct. '98 
70  Fab. '98 
88  Mar'97 
108)4  Aug'98 
100     Apr'S7 


186)4  Oct. '98 
185)4  OoL'98 


131)4  Oct. '98 

S0)4        93 
106     J'ne'97 
180)4  Ang'SS 


Us    Oat.'S7 

108)4  Oot.'97 
110      NoT'98 


114 

106 

107), 

111 

117   119" 

)4  1 
109)4  I 
113   118" 
11754  11754 
104   107 
103   103 
99   108)4 


107)4  110)4 

ios8 


106   107M 


103   108 


117  117 
109  109 
106  106 
183)4  187 


113)411854 
183   186 
138   185 
118   118 
187)4  183 
187)4  181)4 
10851 106)4 
103)4  106)4 
85    9S 
69)4  '0)4 

ibs"  ibs" 


136)4  188 
188      186 


136     183N 
79)4    »3 


117)4  l»th 


107)4  lis 


*  Ho  pttaa  rrlday;  thaaa  are  iataat  bid  and  aaked  this  weak,    t  Bonda  due  Joly.    t  Bonda  due  .>l.i«.    ii  Bondadoa  Jona.    1  Bonda  doe  Jan.    tBondadaaMaf 
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Mlraal  RallTrnra. 

Bid. 

Aak. 

110 
76 
IS 

101 

Oaa  Mecurlllra. 

Bid. 

Ask. 

lat. 
13 
S8 

106 

Bzoh 

110 

103)4 

us 

816 

Oaa    Hecurltlee. 

Bid. 

Ask. 

Gaa  Heonrlttee 

Bid. 

Ask 

ProT  A  Pawt'ok-latSs  '88 
RIohm  RyABleo-lstBa'SO 

14 

99 
t 

Waet    Bnd  -See    Boaton 
Worat2Mr(Maaa)Tr-€om 

Biob 
U 
SS 

1104)4 

rstk 

106 

«ibi" 

|U6 
810 

N.  Amsterdam  Qas,  Com. 

38)4 

«101)J 

118 
108 

SO 

183 

ISO 

1114 

oak  B 

39 

68 

lOlM 

114 
104 

SS 
186 
168 

lie 

zata 

Brooklyn  Union  (Con.)  — 

1st  oon  Ss-N  r  Stock 

Williamsburg  Oaa— lat  es 

OTHBR   CITIES. 
Baltimore  Oonsolldat-Se 
Bay  State  Oat— N  T  Stock 

Bxoh. 
«108)4 

eBalt. 
Bzoh. 

Istoonaoies 

N  T  ft  Beat  BlTcr  (laa— 

IstSa  1S44 JAJ 

ConsolSa  1S4S JAJ 

Nor  Un- 
let S81SS7 MAN 

Standard  Oaa-Common. . 

Do  praferred 

Ist  es  1980 MAN 

BROOKLYN. 

Brooklyn  D«  Oaa— N  T  8t 

102X 
Llot 

Con  5b  1930 AAO 

NBW   rOBK. 

Central  Union  Oaa— 
Itt  6a  1937 JftJ 

Con  Oaa  (NTJ-Stock— N 
DebSs  1908. MAN 

Bqnit  Oaa 

1st  68  1899 FAA 

Con.B8lS88. MAS 

MatnalOw. 

te-8e<  Philadelphia  LI 
So  Bide  Bl  (Chlo)— Stock. 
Twin  City  R  Tr— 

Common -3««  Stock  Bx 

On'd  TrABIae(ProT)-8i'k 

WaotCblooco  St 

Ooa  1S86 MAN 

at. 

oh.  Ila 

108 

•8 

0S!4 

1  sbQ 

76 

t. 

105 
70 
99 

96 

Boston  UnltedOaa  Bondo- 
Bnffalo  City  Oaa— Stock. . 

1st  Ss  1947 AAO 

Burlington  (Ia)Oa»-8tok 

Oharleaton  (S  C)  Oaa... SB 

lAnd  Interest.  tPrloa 

-Bosto 

t"I!!! 

Bar  tb 

nlit«< 
«ro. 
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J 
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M- 

M- 
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Bal  A  Ina  Baaa*  IMSa.l»l7 

■  mihwh I*a7 

MUM aenaw*  ••...Itis 
Bal  B««  W  A  nW  a  ••.  l»M 
Bfl  Ao  akar*  A  At  a  ■•- 1««7 
liialofMlaa.  AmVpMAM. 
AMkTTaAOa.  Aw.aoE;. 
BUbABA.  AmCAO. 
■BOwtAMa.  AMLabANT. 

MaUiaata«* i»47 

tiaataeMaa.. I»l» 

'aataoM  «ut i»«* 

kaataoM  tr l»M 

'  — ■ -, IMA 
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^.^aaaaoM««.lM«  . 
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A-OJ 


r  Kill  M  n  aoid  Oa.  1 90* 
>ABnatM«Sa...ia«t 
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■  laiifinl It 
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Mfait4M 
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J-J 

J-O 


s» 


70 
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*IMM- 

•1*4  . 

141  . 

I0«  . 
I08H. 

14*  . 

UO  . 

1S8  . 


OS 

•14* 

141 

iYi" 
ii« 

147 
•147 


\'6i" '. 

106     ( 


8r-l 

A-O 

J-D 

M-M 
A-O 


II* 
117 
II* 
117 
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141 

140 

1*0 

•ItO 


ra*A 


ktII 
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/an.  L 


turn    Bigk.  J»a.  I  i  lAM.  Bi0k 


■fi"     '¥« 
••    J'aa'a* 

•C     Mar 


•58 


•7     Ab('*« 

•*S>'or-M 

10*     Oet.'M 


114     OM.**? 
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"ii"    "V 

1*     Sap. 
lOlU  Nut-OS 

i*»S  j-ir'o* 


% 


l*7N  Mar'O* 

ioTU  O«t.''07 

iotS    tOTM 
1*1    sa^'«e 


e7«     B» 

•7     Nor-oe 


T8M       TO 

•1   rab.'w 


1*4         1*4 

i*«   j'lr'os 

l4IMOct.-»8 
107  8ap.-»8 
108M  Oat.'08 
1**  J'na-OS 
140  OoCOS 
1*7  Ba^'•8 
118MNOT-07 
10*  Aaa*S6 
14*  8ap.'08 
14*  Ma7-»7 
l»S     Aoa-OS 


lie    oct.'es 


147     8ap.-08 
141     Mar'M 


108 


108 

107>i     108 
•S  09 


•iu 


10*     Oct.'SS 


•10* 

no 
io« 


107 


rATaialaaa*a.....l»SIJ- J 
IftfaMnl  aoM  •a....l»4*.A-U 

BtVaraaaratat l»*SlA-0 

•all  Ooafak  l«a*a.l»*0IA-O 
BvAlaaiM  am  aa  a  Ca. .  !••*  J  -  J 
ig^Afa  Am  CA  M  AW  P.i 


;'w 


S4       »l 

"iiiiiiiii 

•0     

78     ..... 
M       H 


10«M  Oo(.-»8 

•«V(  rab.''i>8 
ll*M0«t.'«8 


II*    J-lr'OB 

111  lT» 
117  J'aa-08 
104MJ'na'»8 
I4«)t  144H 
140  Mar'VS 
1*0  8ap.-»8 
I**     J'IM-08 


SO 


ib»"Noif'4'8 
110        I1U)4 


100     0«t.'»« 


•* 

••ii 


»4 


Hor'Vls 
Aaa'V8 


10 

'"-,     "Mt' 
M)i       B7M 
111     09t.'M 

MW  MoV'UH 
ISON  Aaa-«8 

••     R0T-»7 

1*1    o«t.-»« 

•SM       »T 


••NOat-'o* 


M      7in 
AS       ■* 

M       BIH 
•0^100 
•0       »S 

so"  "mi 

as       98^ 

•8N10* 


70       80 
14        »S 

lOlM  105W 

i*m  1*7 
i»7ii  i»7i( 


100     107M 

1*1    1*1 


so 

•8 


?i««l 


'^tV* 


ta*    1*8 
i«su  ia« 

tSTW  144 
107      107 
107      UM 
18«      14*Q 
140      140 
I8«KIS8M 


108     108 
148     148 


1*0M  IS6M 

iio"  iisJi 


147     147 
141     14S 


108     lllM 
87M    «sS 

IO«Sl08 
88M    88 


•7     108 


*S 


ir 


104     llOM 

mm'mm 
101    ii*S 


II*     118 

108  118^ 
118  118 
I04U  105 
138  147M 
140  14* 
ISSU  180 
188     188 


BONDS. 
a.T.  STOCK  EXCHAMOE 
WBBKBjfUtKO  .Nur.  11.    lH 


PSf, 


lataold*aUarluia. 

Ilaalii  u  art 

CotlTnwtaoli)  4t. 

Itaalilaiad 

I.  M  0  A  Tax  fold  ii. 

ilniliiaiail 

OoUtr»-10col4  4a., 


108     10« 
lOS     118H 

107"  ibo" 


S4N    »*H 


88       78 


BO     108N 
S4li     »*M 

10«Hll>)« 

1?^ 

iofii 
i*i" 

iii" 

SI 

100 

T^  "ii' 


AParaMa«<....l»*o 

aoaaol fold  &•....! »8» 

JPt  Baroa  Mr  lat  a  8a.  lOSV 

Ha  Oia*  Pan  lata  St.. 1*18 

la*  laaA  ar  azt  fold  Sa.  I BSO 

OooaolBOldSa 1»48 

nSATtBm.  S«8tLA8r. 
PMtat  D  OOo  latf  4M«I041 
n  W  A  D  0-lat  f  4-4ri  »l  I 
n  W  A  Bio  Or  lata  8-4a.  1  ••« 
Pnltoa  IBar.  8m  KlnatCo  BL 
/1a>BwA8A.  SwSPOo. 
yXa  BAB  o(  '81  lat  5«.iai8 
OaAAlaHr  Utpra8a.l»4S 
Oa car  A  Mo  lUfaa  8a.l**« 
Oaorala  PaatOo.  Am  So  Hj. 
Oraad  Bap  A  lod.  8w  Pa  Co. 

AXowatoolo.  Am  MTMHAB. 
Hout  B  A  W  T  tat  f  8a.l  088 
Hoaa  A  Tax  Can.  AMBoPCa 

IainoiaOaot  litf  4«...10St 
Baalaiarad lOBl 

lat  fold  SMa 1»S1 

"-"•      -  IBSl 

.IBSl 
.IBBl 
1081 
IBS! 
1B53 
.1BS8 
.1804 
1004 
Waitam  Uaa  1st  f  4«.1081 

Baaiatarad 1081 

UntaiTlUa  DIT  f  8M  .1088 

BaatMarad 1068 

Bt  Loola  DiT  a  Sa lOSt 

Baatatarad lost 

Ootd  SMa IVSI 

BMlnarad 1081 

OalroBrldaa  fold  4«..1080 

Raauiarad 1060 

MlddlaDlTraa  8« toil 

Spctna  DiT  iMg  SKa.lBBl 

Ba^naiad lOBl 

OhloBtLAN  Of  B*..  tost 

BaftMarad lOBl 

Oold  8^1 lost 

Raflatared 1051 

Mam  DlTlttt4a....ieBt 

Raalitarad 19B1 

BaUaTACartit6i....l««8 
StLSon  IMfttf  4a...l081 

CarbASlitf  4i I»8I 

IndBIAW.  SHCCCAStU 
lad  Dae  A  W  lat  f  6*. .  ..1088 
Ind  III  &  Is  1  Ht  ret  K  Ba. .  1 048 
Int  AUtMo  lat  foldBt.tOlO 

Id  fold  S*. i»oa 

8dRul<14«. toil 

Iowa  Central  I>tgold8a.l088 
Iowa  MIdlatKl.  Sm  Ch  A  N  W. 
JaflkraoD  KK.    St4  Bria. 

RalAAOB.  SM1.8AM8. 
uAMIah.  SMTolAoa 
K  C  A  MBAB  latfaf  B«.10SB 
KOPAO  IitAeolf  BciaSS 
Kaa  0  A  Put.    Sm  ■  K  A  T. 
KaoaaaMtd.   AMStLABP 
Eaotnokr  Cant.    Aw  LAN. 
KaokADaaM.  AmCBIAP. 
KlOft  Oo  Bl  lar  A  lit  a  Ba 'SB 
Pol  Bl  lat  fa  f  Ba  Mr  A . 'S8 
KnozTllla  AObTo.  Am  So  Rr. 

LakaBnaA  w  lit  f  B(.is87 
SdfoldB*. 1041 

North  Oluo  lit  aa  Bi. .  184B 
L  8  A  M  8.    Sr<  .V  Y  Cent. 
LahVallPa)  oollgBi  .1007 

Btglatarad 1007 

lifTNT  latfnf  4Wa..l040 

Eiftataiad 1040 

LahTTarRT  IMfSf  811041 

RMiaiarad 1041 

L  jppal  Co  lit  an  f  Ba. .  1088 


ir«*'f 
Manffe or 
L€ut  8aU. 
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/an.  U 


n-N 


J 
J 

M-8 
M-S 
A-O 
A-O 
M-N 
M-M 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

r-A 

J-J 
J-J 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

J  -J 
A-O 
M-M 

M-8 
M-8 
J-D 


Baalatfcad. 
L^A  N  T  Ui 


1088 

let  fUf4«.. .1048 

1«4S 

ANUtz  Utpf(t*.lU14 

OoldanarSt I»14 

Lab  A  wukaab.  Sm  Cant  NJ . 
LarOT  A  Caoar  Val.  Sm  Mo  P. 
Lax  At  A  PK.  SMMetStRr. 
Utah  Car  A  W  litf  Si..l»I« 
LBAM  UtgBi  ia37Tret(i 
Loot  i>ook.  Set  Brta 
Loof  lai'd— IttooDf  B(.ie81 

1^  oon  f4i IU81 

Oanaral  fold  4i I0S8 

Patrr  tat  gold  4W(....l8a« 

Oold  4« lOBO 

Dabantnra  gold  Ba. ... .  1084 
MTA  RB  Utg6«....1087 

Sd  iDOome 10*7 

NT  BAM  H  <■"llg.^a..lOSB 
Buys  A  Man  Ut  f  Si.  lot  1 

latBa toil 

R«r  Bh  b  litaoB  f  fa  Be .  .'8* 

H  T  Bay  Bx  R  lataa  f  Bi-48 

Koataak  Bx  guf  Ba...l04B 

(«AMoRtT.    Sm  Chi  A  Alt. 

tiBAStLOononf  8a.lB80.  > 

TrOooaru ( 

Oanaral  gold  4i 1048 

(«a  A  Naah— Oaoal  Br  7i  1 007 

■  OAM  lUf  •• IBSO 

•dfold«a 1080 

BHANaah  letf  8a...t01* 
Oaaaral  a  old  Be. 1080 
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M-8 
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A-O 
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J 
J 
A-O 
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J-J 
J-J 
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A-O 
A-O 


J-J 
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.ti-a 

J-D 
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08 

no 
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tOOM 


•SM 
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108M 
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118 
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ttO 

lOOM loSK 


Loio.aM 
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88 

•8 

88 

saw 

..•«. 
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108 
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Ko. 
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103     S4M    84^ 
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S4M  NOT'SS 

11*  Oot-'OS 
10»M  J'lT'uX 
10*  Oct'OS 
10SMApr.-S8 


10*         104 
108     Apr.'R' 
100)4  .NOT'08 
101      Mar'W8 
lOOM  Sap. '08 

ibsii  Anf'»8 
•SJi     "oj 
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»8H      "»4H 
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C— Wiiarlilaa. 


rrsssrss 

aralslt* 
iNTBi< 
»OMOale(*t 


OMaaibwfpV 

MSsISM 

OMnMal  OmJBi 
OaaaiBI  OaKBJ 

latlalWt  JAJ 

Oaa<alOaa<PlMal 


..JAJ 

t)  - 


S^H 


IB 
78 

•SSL 


aa. 
igJi 


•4 


Umu  Hocartllaa. 
Oaa.aaaPMU.Praf..., 


Oaa(J0ltr)-«U 

tat  6a MAN 

Datfott  Oaa-       NT  Btoc 

Ouoaot  8a  ISIS-Om  N. 

lB0oei>9  8e 

Oaarar  OoneoUdatadO  ■ 
riMt  Wania  (Indi— au  A 

1st  Be  l»*B JaJ 


Orand  Baplda— Block 
IStBs  I»I8 FAA 


Bid. 


B4)i 
108(4 
80 

tot 

kUai. 
T.  Bx. 

•  IW 

"7T' 

8SU 


Ban(ord(Ot)OasI.. 


00 

.,    0* 
SBl*   40 


8« 
88 


•SM 

76U 
873 


lOS 
48 


Uaa  Hrcarlilea* 


iBAUnaNatAIIIUas— Hlk 

1st  6e  1*08      ...    MAN 
IndlanapoiU  Oaa-8tock 

IsteelOSO MAN 

Janar  Citr  Oaa  Uaht. . . . 
Ladada  Oaa-N  T  8to<A 
LafaratU  (lad)  Oaa-«U 

lft8al»S4  MAN 

IxwyMPt  A  Wab  Tal-«U 

lst6alB*6 .JAO 

Unlsnila  Oaa  Uabt . . 
Madlsoa  (Wis)  Oaa    Btak 

1si  As  18kh AAO 


Bid. 


87 
TO 

ICB 

104 

lixeii.' 
70 
87 
88 

71 

"io 

<  08K 


60 

78 
IIB 
lOBM 


78 
00 
86 

74 

"ii' 

101 


H*a  Wycarltlaa. 


Mampbla  Oas 

Mlon  Oas  U  tB10....MA8 
Naw  Ortsaos  Oas  Light.. 
Ohio  A  lDdlan»-8tock. . . 
IstOe  10*6 JAD 


Paoples  Oaa  A  Ooka— N  T 
Phlladalpbia  Oo— Sw  " 
Portland  (Ma)  Oas  L.. .  80 


Bt  Joaeph  (Mo)  . 

Be  IB87 JAJ 

Bt  Paol  Oas— Stock 

OonsolBaIB44  ....MAS 
tAnil  IntM^wt.    tPrlce 


Bid. 


6'i 

Tl 

Stook 

ton  L 

»t"' 

00 

BO 
i   BUM 
par  eh 


58 
74 

■za 

1st. 

84" 
83 
SS 
84 
ara. 


Nov.  12,  1898.] 


THE     CHKOMCLK—BOND    prices  (5  pages)  Pias  3, 


993: 


BONDS 

H.T. STOCK  EXCHAHOE 

Wbks  Endimo  Nov.  11. 


Price 
lYvday, 
Nov.  11. 


Week's 
Sange  or 
Last  Sale. 


Iion  ANash  (Coo.)  „   „ 

P«ii«icola  dlv  gold  es.  1980  M-  8 

BtLaivUtgSs l»ai  M-8 

JdgoldSs 1980  M-S 

duh  &  Deo  1st  Ta 1900  J-J 

tUUMOAA)g  6«....1910  A-O 
&N  A0ODgag58....193e  F-A 

Oold  5a 1987  M-N 

Dnlfledgia 1940  J  -J 

R««tstere<l 1940  J  -J 

PMU.AAUlBtKllgea.l9>!l  f -  A 

ColltniatgSa 1981  M-N 

LANAMAMlatg  4^8. 1945  M-S 

IIFla*8l8tgug5a  ..1937  F-A 

Kantaokj  Cent  g  4a . . .  1987  J  -  J 

LCln&Lezg  4Ma....l9Sl  M-N 

I.  k  Jeff  Bge  Co  ga  g  4a.  194S  31-  S 

L  N  A  &  C.    S»  C  I  ft  L. 

lionlaRr  Co  latcong  58.1930  J- J 

Mahon  Coal.    Sm  L  8  ft  M  8. 
anhattan  R;  con  4b.  1980  A-0 
MatropolBl  1st  g  ea...  1908  J- J 

Sd6s 1899  M-N 

ManB  WColonUg9a...l934  J-O 
Market  St  C  Hr  lstges.l91S  J  -  J 
MoK'ptftBV.  Sm  PMoKftr 
MetropoUtaii  El.  See  Man  Ry. 
UetSt  By  gen  c  tr  g  5s..  1997  F-  A 
BwaTft7thATlet«gSs.l94a  J-D 

Keglstered  1943J-D 

ColA  9thAT  1  St  gn  g  5a.  1 9  93 1 M- S 

BMlMered 1993  M- H 

IinAT*PPlstgag5a.'93  M-M 

Bagtetared M-ti 

Max  Oantoou  gold  4a.. .1911  J- J 

iMoonlnoome  g8s...l939  J'ln 

M  con  tneome  ■  Sa....lVot 

■qolp  ft  eoU  g  Sa  "< 

Maxlntarnatlst!  '    g'a.'77[M-8 

Hex  Nat  Istgoldas 1987  J-I) 

tdlnc6s  ACp  8tmpd.l9l7  M-8i 

td Inoome gold  ea  B..  1917  An.« 

MazNortb  latgold  8s..l910  J -D 

Baclsterod 1910  J -D 

Mloh  Cent.  S(t  N  T  Cant. 
MSA  of  N  J.  See  N  Y  &□•  ft  W 
HUB  Krft  I.  SO-;r  g  6s.  1980 
M  L  8  A  W.  See  Chio  ft  N  W 
Mil  ft  Mad.  See  Chic  ft  N  W 
Mil  ft  Nortb.  See  Ch  M  ft  8t  P 
Mil  ft  St  P.  See  Cb  M  ft  8t  P 
MlDftStLgn.  SceBCBftN 
MUmft  BtL— Utg  7a..  1987 

lit  oona  gold  Ss 1984 

Iowa  ex  Tat  gold  7a. .  .1909 

SoathWaataz  latgTa.'lO 

Paciflc  ex  lat  gold  sii .  1981 

M  *  P  lat  5i  at  4a  lot  go. .  '80 

•.  Iatg4sintga.'8« 


Bid.     Aik. 
•108     


•100 

IDS     Sale 
9SKSale 


106  . 
108«  . 
107H. 
100      ! 

91 
•118 

84 

111 


Loio.  High. 

103M  Bep.'97 
181     J'ly  '97 


106      J'ly '98 


90 


93M  Sale 

U7W 

lOlHlOIH 


lltMSale 
ma  Sale 


lOOH 

ie4H 

91M 


100« 
106 
93X 


111  111 

104     8ep.'98 
109X  J'ly'98 


100 

91 

108 


100 

Oct.'98 

Jail.'88 


109     Mw'98 

98H       9SM 
118         118 
lOlK  NOT'98 


I 

8 

886 


18«S 


188M. 


188X  NoT'98 


188)4. 


188 


79K8al<! 
97     


latPUSMeong  4a  lntgu-38i  J 


F-A 


J-D 
M-N 
J-D 
J-D 
A-0 
J  -J 
J-J 


148 

lOeM  Sale 


Minn  St  By  lit  COD  g  5a.  1919 
Minn  Dn.    See  8t  P  M  ft  M. 
Mo  Kan  ft  Tex— 1st  g  4s.  1990 
8d  gold  4s 199U 


i-D 


in  exten  gold  Bs. 1944  M-N 

MKftTof  T  lstgag5s.'4i!  M-  S 
KOftPao  Istg4s....l990  V-  A 
Dal  ft  Wa  lstgDg5s.l940:M-N 
BeoneTBdgCogag  7s..'0e  M-N 
Tebo  ft  Neosho  1st  7s.  1903  J-D 
MoKftKlatgag  Ss...l94'.<  A-O 


Mo  Pae— 1st  Cong  6s. ..1920 

8d7B 1906 

Traatg  6a 1917 

Baglaterad 1917 

lateoU  gold  6e l»8a 

Besutered 1980 

FMBof  MO  lstexg4s.'S8 

ad  extended  iiold  5s.  1938 


M-N 
M-N 
M-8t 
M-8f 
F-A 
F-A 
F-A 
J-J 


J-D 

F-A 

J  -J 


188M 180 


91WBale 
«SH  Sale 

"8'4i4BiJe 
74 


100     Sale 
lOSK  Sale 

110     

88     Bale 


ll«H 


18S 


SO     NoT'98 


79 


79« 


Jly  '97 
Feb '97 


IblM  XoT'98 


148     Oot'98 


186     Oct.'l 


ItlM  All«'97 


90W  98 
«4H  eoM 
SS  ADf-98 
88M  84U 
70W  Oct.'98 
81  SIM 


68 


L<ni>,High. 


106      106 


Sange 

from 

Jan.  1. 


94     101 
100M106 
83       93M 


96)4  111 

lOlKlOSM 

108      109^ 

87K  100 

85        98 

108      103 


103      109 

90        98M 
114H119« 


I08M116M 
114M  132K 


«0 


18SM 
'  '«6H 


70H     79>i 


704 
601 


99 
10»« 
110 

SIX 


lOOK 

:o8H 
no 

S4 


7dMSale 


TerdTIft  W  1st g  6a.  '88  M-8 
LaroTftOV  AL.  latafts'ae  J  .  J 
BtI.AlMtlstextg4Ms.'47iK-Ai 

Sdextg6a I947IM-N 

Ark  Branch  ext  g  9s .  1 935  J  -  D 

Geucoury  ftldgrtgSs'Sl  A*0 

Qeticonstampgtdg68'31  A-0 

MUsKlTBdgp.  SeeCbloftAJt 

MobftBirm  priorUeng6a.'45  J-J 

Small J-J 

Ineomegold4s 1945  J  -J 

Small 

Hob  *  Obio  new  gold  As.  .'87 
Igt  azUnsion  gold  es.l987 

Oaiieial gold  4s lw3n 

Montgom  DIT  Istg  &a.l947 
Bt  L,  a  Cairo  gng  4a..  1931 
Mobawk  ft  Mai.  See  N  r  O  ft  U 
MoBonsabela KIT.  SMBftO 
Mont  Cent.  SasrttPMftM. 
Montaok  Bzt.  Ss«  Lona  la. 
Morgan'aLaftT.  SeeSPCo. 
MomaftBuax.  SeeDelLftW 

NaabCbatftStL  1st  7s. 'IS 
SdSa 1901 

lataongold  6a 1988 

latSa'Tft  Pb 1917 

lat  SaMoMMWftAl. 1917 
lit  gold 6sJaaperBob.l9a3 
Kaah  FlorftSbef.  SssLftN 
NewUftD.  SesNTNHftH 
N  J  Jane  RB  See  N  r  Cent. 
N  J  Soatbern.  Set  Cent  N  J. 
NewftcmOdge.  SeePsnnOo 
M  O  ft  N  E  prior  lien  g  6s.  1916 
N  T  B  ft  Man  Bob.  See  L  I. 
N  T  Bay  Exton  RR.  SssIjI. 
II  T  Cent  ft  U  R-lst7a.l90I 

Registered 1908 

Debentore  6ao(.l884-1904 
ReKtat«r«d    .    1884-1904 


104 
107 


78 


7«X 


106 
106 


109X 

107     

97  Sale 
9S       OS 


107M  lot-'P* 
107HJny'98 
107     Oot-'as 

97         9r- 
WH  Oct.' 


-J 

-J 
1  A-0 

r  J-J 

T  J  -J 

I  J-J 


k-OI 


J-J 
J-J 

M-S 
M-S 


186K  127 


80     Sale 
lOSM 103 


181     188 


•lis     119 


Oct.'98 
Oot.'9S 


185      Nov'98 

119     Deo'97 

78W        80 

108M      108H 


183      Nov'98 
lOSW  Nor'97 


108H 


48 


i65 


lOlXlOlX 


*Hi  143 
lOOM  109M 
196     196 


BONDS. 

N.Y.  8TOOK  EXOHANQE 

Week  Ending  Nov.  11. 


I?* 


98M 

67X 

88 

89 

76 

S4M 


98Ml0tM 
98  107(4 
108M  lisU 


66H 


80        SO 


100     108 
106M 109 


107  110« 
108M  107M 

108  108 
88   lOOH 
88   100 


lis 

118 
111 
111 


Bale 
Sale 


118 
118 
ill 


Its 

118 
111 


ItOM  Nov'98 


IISM  latH 


70        81 
VtH  108M 


18S      188 


too      106 


113>4ll9h 
118)t  119 
108      118 
106      111« 


N  Y  Cent  (Con.) 
Reg  deb  OS  of ..  .1889-1904 
Debentore  g48.. 1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 — 1905 

Registered 1905 

GSMs 1997 

Registered. 1997 

Lake  Shore  col  g  3^8.1993 

Registered 1998 

Mlcb  Cent  coll  g  3^8. .  1998 

Registered 1998 

Harlem  1st  78 1900 

Registered 1900 

NJJanoRga  I8t48.l986 

Registered 1986 

West  Shore  let  4b  gn. 8361 

Registered 8361 

Beech  Crk  1st  ga  g  4b.  1938 

ReglBtered 1938 

2d  go  gold  9b 1986 

Registered 1936 

Clearfield  BItum  Coal  Corp 

l8tBflntgag4BserA.'40 

Small  bonds  series  B.  .'40 

Goav  ft  Oswe  1st  gn  g  5s.'48 

RW&Ogcon  lstext5s.'22 

Nor  ft  Mont  1st  gn  g  5b.*16 

RW4  0TR  I8tgug58.18 

Osweft  R8d  gag  5s.. 1915 

UtIoa  ft  Elk  Rlv  gu  g  4s .  '2« 

MotaftMal  lstgag4B.1991 

Cart  ft  Ad  1st  gu  g  48.1981 

NY*PT»tlstcongug48.'93 

NTftNortta  Istg  58..  1927 

Lake  Shore  ft  Mloh  South— 

Det  Mon  ft  Tol  1st  7s  1906 

Lake  Shore  dlvld  7s.  1899 

Conaol  Ist  7s 1900 

Registered 1900 

Consol8d7B 1908 

Befflstered 1908 

Sold  8Mi 1997 

Begtitered 1997 

nisft  S  iBtgLSftM 87b'01 

KAftOR  lstgo6B.198S 

Mahon  01  RR  iBt  68.1934 

Mloh  Cent— 1st  oon  7b1908 

lBtoon6B 1908 

8a 1909 

6b 1981 

Beglatered 1931 

4 1940 

Beslitered 1940 

Bat  O  ft  St  iBtga  g  8a. '89 
N  T  Ohio  ft  St  L  Istg  48.1987 

Reglatered 1987 

N  T  ft  tireenw  Lake.  See  Brie 
N  T  ft  Har.  See  N  r  C  ft  Had. 
N  r  Lack  ft  W.  See  D  L  ft  W 
N  r  L  E  ft  W.  See  Erie. 
N  Y  ft  Man  Boh.  See  Long  Is. 
NTftNB.  SeeNYNUftH 
NTNHft  Hart  l8treg48.'03 
Convert  deb  cerU  |1,000  . . 

Small  certfsflOO 

nonsatonlo  R  con  g  68. 1 937 
N  H  ft  Derby  oonSs... 1918 

NTftNB  1st  7s 1906 

iBt  68 1906 

M  T  ft  North.  See  N  T  O  ft  H- 
M  YOft  Wcon  Istg  6i. 1989 
Refunding  iBt  g  4B....1998 
ReglB  IS.OOO only...  1998 
NTftPut.    SssNTOftU. 
N  T  ft  B  B.    Sss  Long  laL 
N  Y  S  ft  W.    See  Brie. 
NTTexftM.   SeeSoPacCo. 
Nortb  Illlnola.  See  Chi  ft  NW. 
North  Ohio.    See  L  Erie  ft  W. 
Northern  PadSo— 
Oen  let  RRftLOsf  g6s.'81 

Registered 1921 

StPftNPgeng8s...l928 

Beglatered  otfs 1983 

Prior  lien  r  ft  I  g  g  4a.. 1997 

Beglatered 1997 

General  lien  g  3b 8047 

Registered 8047 

Wash  Cent  <  st  g  4b  .  .  1948 
Nor  Pao  T«r  Co  Ist  g  88.1988 
Nor  By  CaL  See  Cent  Pae. 
NorWia.  SeeOStPMftO. 
NorftSontb  let  g  6e.... 1941 
Nor  ft  West  gen  g  68.. ..1981 
New  Blver  letg  8b....1988 
Imprrmtftext  g6B...1984 
OOftTlB  gagS8....19a8 
Solo  VAN  Kl8tgag4s.l9H9 
N  ft  WKylBtcong4a.l998 

ReglBtered 1988 

Small 1998 

Nor  ft  Mont  SeeN.Y.Cent. 
rVg  ft  L  Ob  iBt  con  8b. .1980 

yj    Ineoma 1980 

Income  Bmall 

OIndftW.  SeeCOOftStL. 
Ohio  ft  Mlas.  See  BftO  S  W. 
Ohio  BlTar  BR  iBt  g  5b..  1986 

Oananl  gold  6b. 1987 

OhloSoothem  lBtgeB..1981 

General  gold  48 1981 

Eng  Tr  Co  oertfB 

Om  ftStL  Istg  4s 1901 

Ore  ft  Cal.    See  8o  Pao  Oo. 
Ore  Ry  ft  Nav  1  at  a  f  g  6b.  1909 
Ore  RH  ft  NaT  con  g  4a.  .1946 
Ore  Short  Line  lat  g  ea.l988 
Utah  ft  Nor  Ist  7b 1908 


Price 
Friday, 

!fov.  11. 


Bid.     Atk.  Low.   High. 


106 
109 


I09W 
106« 

iobU 

104« 
108 

96H 

96 

94)4 

9S 
106M 
106g 
108 


i  UOM 


.  188 


J-D 
M-SI 
M-SI 


,  106 
,  104H 


Week's 
Bange  or 
Last  Sale. 


No. 


Sep.'97 
Oct.'98 
Feb.'9H 
Oct. '98 
J'ne'98 

lOS 
J'ly  '98 

97 
Oct.'98 

95 
NoT'98 

106W 

losS 

May'97 


lOX     111 
ll(j«     HOj< 
108        108 
108     J'ne'98 


96     J'ly  '98 
lis"  Oct."98 


107     Aag'98 


187     188     Oct.'98 

181  Apr.'9K 
108WOct.'98 
108  Oct.'98 
106^  1  7 
1 17  Aag'98 
116N  J'ne'9H 
lOew  107 
19B&  Aag'98 
1083  Deo'97 


181  Oct.'9S 
110«  llOX 
105  Oct.'9 
188  Feb.'98 
181U  J'ne'98 
186SJan.'98 
108  Feb.'98 
tOS     Jan.'98 


106M     106M 
104     Apr.'K 


Gold  68... 


J-J 


107«, 
102M. 


116«. 
118M. 


109W  Sale 
"e''7M  SaJe 

iii"  '.■.■.".■. 


98M 

180      , 

184     

i'o'i"  '■'.'.'.'. 
98  Sale 
S6M  Sale 


2 

541 

880 

Vft 
24 


88 


LO¥)^igh^ 


108     106K 
VlOeff 
10oSl06){ 
104     106 
106^108 
104H104Mi 
94        97 
93H    95 
«1U     95 
91        98- 
106U  109M; 
104H  109)7 


108«  111)4 
iniQlln^ 
108     108 
06      106 


118K1S» 


107   ivr 


104M  Oet.'97 

181     Sep.'98 

60      Ocl.'98 

186X  Aag'98 


181)4  Oot.'9S 
116     Oct.'9S 


103      Nov' 91 
108         108 


1175<N0T'98 
117  Oct  '98 
ISIWOct.'OS 
130      8eil.'98 

lot       luau 

100)4  Sep.'9» 

88  68 

"s's"  NoT'»8 
116)4  Oct.'98 


108  J'ne'98 
188  Sep.'98 
184  Sep.'98 
117M  Aag'98 
101  Feb  97 
91)4  OS 
843        87 


.1986  J 


•114   

101)4  Bale 
129  180 
180   


rtwH 
/an,  1. 


96        96 


188     1*» 

181  181 
108  108M 
106)4  110 
I06V4  109M 
116J<180)f 
U6M  119W 
108  107)C 
108      106M 


131   181 

10  116)« 
108)4  107 
128   188 
181   187 
186)4  186)4, 

106  loe 

lOS  108 


100  l07)a 

104   10* 


896 
899 


145  181 

146  160 

188)4  isex 
I'li"  isii*. 

118)4  116 

106  109 
98   KB 


118  new 

112  119 

84  lan^ 

184)4  180 
90)4  108)4- 
98   101)i 
67   69 


108     Jan.'9» 


S4  Sep.'98 
9  Sep.'98 
S)4Sep.'98 

SO     Sep.'98 


114  Oot.'98 
100«  lOIH 
laSM  18911 
181  J'ne'9H 
108     May'97 


SS 
104 


90 
119 


108  105 

180  186^ 

118  184 

117  llOM 


88        94. 
74M    S7)4l 


103      102 


80  89)* 
8        16 
S)4     14W 

76  sa 

111  118 

89  101)4- 

US  1*9^ 

181  181 


*  No  price  Friday;  these  are  lateat  bid  and  asked  ttalB  weak,    t  BoBda  due  Jan.    t  Bonds  due  July.    U  Bonds  daa  Jane,    i  Bonds  due  May.    1  Bonds  da*  No^ . 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsecutivb  vxa^s).—TEL.  A  ELEGTRIG,  die. 


Qae  Smsarttltw. 


Syracoa*  Gas— Stoek 

15)4 

17 

Ist  «a  1*46 JftJ 

se 

WeatsrnOas(Mllw)      ... 

SS 

90 

9a-Ses  N  Y  8tnck  Rich 

Tales.  Si,  Telepb. 

Aaerlean  Dtst  Tele— NY 

Stock 

Bxoh 

Ameneas  Tel  ft  Cab-NT 

Btoek 

■xoh 

CannuftSoatb  Amer.... 

107 

109 

Cbes  ft  Poto  Telepb— Stk 

51 

Bead  Sa 

108 

105 

GcBaiarclal  Table 

180 

■  BUT  Union  To!  (NT). 

110 

118 

E  ■»   Iri  •  "•-  *>"-  Tai 

78 

18 

Teleg.  A  T>l«ph. 

Brie  Teleg  ft  Telephone. 

Franklin 

Gold  ft  Stock 

Bonds 

Hudson  River  Telephone 
Intematlon  Ocean.. 
Mexican  Telegraph. 
Mexican  Telephone....  10 
New  Bng  Tale^See  BoBt 
NortbwaBtam  Telegraph 
N  T  ft  N  J  Telephone. . . 

8s  1980 MftN 

Padar  ft  Atlantic 


Bid. 

ABk. 

74V« 

76 

40 

80 

110 

90 

76 

78 

109 

-  .  e. 

900 

806 

65c. 

80c. 

oa  list 

118 

IBl 

168 

109 

110 

76 

80 

Teleg.  de  Teleph. 

Southern  ft  Atlantic 

West'n  Union  Teleg— N  T 

Bleolrlc  Companlea. 

Allegheny  Co  Light  Co.. 

Brush  Electric  Co 

Br'dgprt  (Ct)  El  Lt  Co.26 
Consol  Kleot.rlc  Btorage. . 
Eddy  Electric  Mfg  Co..25 
Edison  El  111  Co  NY— N  T 
<  Edison  El  111  Cc.  Brk— N  Y 
Bdlsop  Ore  .Milling  Co.. 
Edison  Ht.or-wp  Co  .   ... 


Bid. 

Ask. 

98 

...*•. 

Stock 

Bxcn 

165 

175 

«0 

60 

t  40 

...... 

l»4 

'6 

t 

16 

Stock 

Bxob 

Stock 

Bxob 

11 

14 

83 

80 

Electric    Companlea 


■aat  Bnd  Blectrlo  LIgbt.. 


meotro-Pneumatte.. . . 
Fort  Wayne  IBeo.  Go  ..86 

Serlea  A 

General  Blectrlo  Oo— N  Y 

Dopref.- See  Boston  L 
Hartford  (Ot)  ElecLt  Co. 
Hartrd(a)  LtftPo«Co85 
MoBdlBOD  Bleotrl 

Do  preferred. 

Narragan.  (ProTlBI  Co.60 

New  Hav  (Ot)  Blec  Lt  Co 

t  Prtae  per  share 


4  a. 


Stock 
lit. 
136 

M« 

41 

tx84 
177 


1 

8« 


Bxek 


18 
48 


9M 
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Waas  Bam 


~   MCvnlM 


PSSrSCmn-^aM  MorM 

"  r  «!««  .    .I»IT 

riMtti«>    iMii-4 

i^.....rr...iMi|i-j 


■  md      Atk. 

tot    r 

M     I 

cm  I 


J-D 


4-8 


•  •••(•■ 


*«-• 


M-M 


A-n 


..ju  ,r, 

•8 


l*IMI 


..iM«|A-o: 


I»l 


tit 
lit 


fUitnut itu 

tAt(LI*lT«.lt«« 

•« itoe 

rAoiMU.ittt 

MT* Itlt 

MT> Itlt 

OttL*Pltt*M«t*.It*o 

-      IMll  Ittt 

k  PlIU  CM  (fTi.  1*00  11 
■  ■4)i*Mr'iA.l»4t!J 


•sa?i 


r-A 

T:} 

A-4M 

TB..'. .l*tt  A-O 

iAr>U(ii(ivt>  B  i««o  J  -  J 

tmtmC ■»«<> 

■t  KA I  a  IM  (•t«ML  I  ••  I 

Altek  TalcOTOtM-IMt 

NAT  ■««»«»ii  o  •  4W^'«S 

r«n  KR  iM  ml  atg  ta.I*ta 

QMiuniaaa  •• It05 

Cm  wrrxwT  «•  nc . .  I  tot 
Om«  t* Itlt 

■«iiM  trail Itlt 

Sa  Mar  lat n  ■  «W*.lttS 

DBEBA  ■«•  ixn  4*(.-<M 


i- J 
J-J 

fJ 

a-M 

M-lf 

M-9 
0BltBAB«lxn4*(.-<M  r- A 
•wiAL»w&l««4t  .tt3<!j-J 

KaDMABIMitaUrac-tolJ  -J 
Bi«Bi  rii  ini'ilrrir  'T'  "  " 
a«  ■  ■■  U  rae  IK  »il- 1  tta 
ft*  A  ImC  Am  C  C  C  a  M  I. 

»MArMU0lM(««...lt«l 

•««4H» ir>b^l»«l 

tOfMk  !•■(««••.. Its* 

■SbAKU  AmPwuOow 

)CAKE    OMPwar 

>at*ATollat(««k.l 

^onMUn.  AMBAa 

iWACk.  AMraaaOa^ 

I  Jaa«l«(ta Ittt 

1LBrt»-ttffa«.  Ittt 

(aK  A  To-IMo  •*.■!« 

M|Mr«a It*4 

ltaKa*AATIit««a.ltl8 

nufPAriMlt* Itlt 

ffMla  Bh  A  L  ■  IM  (  0*. .  It40 

m ItoM  ■• lt4S 

MMAWwi  I(tg4«...ltl7 
|)U>  T  A  A*fe  I «  aoB  a*  I  tt7. 
PutiatOB— o«««...ltt7 

A  Bia'iiwt Itw7 

r*a«.  AmDAU. 


2:5 


A-O 


J-J 

A-01 
J-J 
i-J 

i:i 

A-O 

lt4SJ-J 
J-J 

M-N 
J  -J 
J-J 


101 


lit 


'II«M. 


100 
t« 


ItO 


_tD<a.   BMBoaUBr. 

t  Or  W«i>  Ui  g  4a. . . .  liro|J 


J«M  Ut^(  ■•  IMOK 


rlelaiat^ 1040 

_.i*PIHa.  te8B«R 
Bm*  Wat.  A  Oi  Sm  N  r  OMt. 
C2lLakaC  Istf  •■  ta-'OA-ll 
DiJeAailKtl  il-4*..l*4T 
^i. AAT H-  Am lUaouOwU 

<AOiL    Am  Mob  A  Oblo. 
^  tna  Moaai.  Si»  M  P. 

.  J  C  A  I).    Am  WabaalL 

>MBr.  AMTHKAorstl. 

jAtP*«*0«O  A  ..lOM 

BflOMO*  OUmiB 1000 
■oMOaOaaaC 1*04 

lit «  Oa  Plana C  A  O..I0lt 

Bwi*altol4  0a.„ lOII 

OmnlaoM  Ba IO«l 

lattraMjoMO* 1007 

~      ^TBMaliiaOa.ltlO 

MMMm(il...ltt7 

ILAtPKBa4«....ltO« 

•aUvOlT  IM«Ia..lt47 

RL  Oo.  Am  niaaaU  Caul. 
LAWIat|4abd«t».IOtt 
MftalactaadaUl, 


lPaalCHrCW.a(a«.ltl7  J  -J 
OaanataaOfoM  la...lt»7|j  .  J 


•iPaal  A  DalaU  l«  talttl 
•Ola „ Itl7 

•IPaalM  AMt«Oa....l 
DakMaan  (oM  «a....ltlo 

WaoMeKoM  ta I~" 

~  .Ittt 


4Wiltt«J.J 


.It 


lIat«oM4a..ltt7 

_  __  jaa 1007 

MlBaCalaalatcOa...r 

laisaaraoM  la.... .1007  J- J 

BiAniil ....1007  J.J 

¥B  laiOlT  lM(ta-.IOOtU- O 
O 


BatClatptOa 
UifaaraoM 'ia.' 

r  IM(ta-.IOOO  A 

•SS^'^:::iSi 

■  PAHorPaa    AMMorPat 
EPAriOMr.  AMCOtPMA' 

■  ^  A  ■  p'ufTf  0  ST'. loi 


J 

11 

J-J 


u 


M-N 

M-n 

M-N 
r-A 

J-J 

i:i 

A-O 
J-D 

'-« 

M-N 
J-JI 


P-A 
A-O 
A-O 

M-N 
J-J 
J-J 


110     Itt 


MIO     lit 

"tiiiaija 


13 

<t 


lOOM     100 


ll4WOo<.'»8 
lie  Jljr-oo 
101         lOI 

lit  .NOT'OS 
IllWOot.'OO 

i04M  8ap.''*S 
lot     J'na'OH 
lOtM  Apr'V? 
141         Ul 
141         141 

iV0MApr"»7 

i07"MaT^ 


io4"  BoV'iw 
ioo"  MaV'OT 


ii^fao.'os 


10 


00  Ofll.'OS 
OtWOet-'OO 
10)!j*Ba'0» 

ItO     Mar'08 

00     Bap.'Vt 

107     RoT-t7 


l07MOot.'08 


00      0«/»8 

|||^    111^ 

08     J'lT  ^9^ 

04M     eoji 


•  i«H  OO'* 

"ii"  8a 


"ojiiiaia 


iiautiSM 


iti 

lotKmua 

a*    too 

loati  lit 


Igtal. 


01 


01     Sal* 
84!4  8ala 


117 
lOBIi  . 
IIU' 


loj}: 


J-J 

J-D 
J-D 
J-  " 
J- 


J-J 


'104 

iVt>i ; 
ioiji ; 


IIOH. 


VI     faajtt   •••tO< 

al«*H 
•••, 


81 


»s»< 


80  8» 

01     J'Da'H» 
7lM       7J 


8^       88M 


114 

IIOM 
IltS 


J'lf  '08 
US' 
118 


ItlU 

lOOH 

too         100 

los    OaL  Mrr 


i:^ 


7t 
00 


81 

NoT'tS 


IS 


70M 

88 

to     Not' 


tIT        117 
lOSN     lOM 
-tllfOct.'Ot 
043  0«t.'08 
80         180 

Yt"    lit" 

lOOMMar'OH 
~0t3Ocl.*«8 
00  Ptb.'OO 
ItOM  Jaa.t8 
180  OcLtS 
118  Apr-e7 
lltHSap.-tS 


Lot.  High 

SlOtf 


lOt     lOOM 


too     lUli 
110     110 
101     lot 

I00H118 
108     II8M 

loiiw  ioiii 
toeSioB 

lie"  iVi" 

140     141 


107     100 


I  BONDS. 

I  a.T. STOCK  EXOHABOK 
Waak  Bhdiho  Kot.  11 


iSar  P  A  W  Ut  COB  g  Oa.  1084 

I    iMgSa 1084 

MotoValANM.  AmNotAW 
'8aab  A  Roa  lit  Sa IttO 


IIOMUSM 


07 


110    NoT-aa. 

iVo"  Aajr'tt 


IOOWO«t.t7 


08     lOlM 
98W    08 
It       ISM 

1*0     110 
8SM    00 


107«  lOTX 


00       00 
104     UIK 

"•iiii'tiii 

■77Ji"87Ji 


T8W     01 
01        tlM 
04        SO 


OSX    HSK 


A-O 
A-O 


J-J 


Prict 
.VorTu. 
-  Bid.     Atk. 


8aa  A  B  Btea.    Am  Bklja  Bl. 
Bod  Bar  A  As  lata  Sa...  1014;  J  -J 
8o Oar AOalalgBa.... Itlt  .W-N 


Soathara  Paaiae  Oo— 
aal  liar  ASA  Utg8a.lOIO 

tilt7i loot 

Max  A  PaediT  Ittt  5a.'tl 
HoiuATOIttWAR7a*08 

l<t(B«lBt  «td 1887 

Ooag  Saint  (id Itlt 

Oaof  4t  lot  ltd IttI 

Morgan'!  La  AT  latgOa.'tO 

lat  7a Itlt 

N  T  T  A  Mazgo  lata 4a.'lt 
OraAOal  latgtdg  Sa.ltt7 
8  A  A  A  Paaa  lat  gag  4a. '48 

Tax  A  NO  lat  7a 1006 

BablnadlT  lat  (8a. .1811 

Ooo  (Ba  1048 

SoPof  Argo  latg«a.'OB-IO 

8Pof  Oal  IttgOa. 'OS-It 

lat  oon  gnar  g  Sa. .  1887 

AAN  Wln(ogSa.l04l 

BPCoaat  lat  (acta..  1087 

,    SPaoof  N  Max  latgAa.'ll 

Boatta  B7— lat  ooD  (Sa.. 1004 

"    llatarad 1004 

.     DIT  lat  g  4-4M-Sal000 

Badatarad 1008 

BTaaraorllang  4-Sa.lt88 

Biglaltrad 1888 

AiaStaE  lat g  8a. . . .  1018 
All  A  Ota  Air  iJaa  Ino  1000 
Ool  AOraanr  Ut  54a.lOI8 
B  T  Ya  A  Oa  lat  7a.. .  .1000 

DlrlatODal  (  Sa 1880 

Oon  lat  gSa 1008 

OaPaaBr  Ittg  Oa....lOM 

Kaoz  AOhIo  latgSa.lttS 

Bleh  ADaneongta.  .ItIS 

BqoIp  alnk  (uud  g  Sa.  I  tOO 

DaO&a  atampad 1007 

▼IraInU  Mid  gan  Sa. . .  1088 

Otdatamp«l 1088 

W  O  A  W  lat  or  go  4a.iet4 
Wtat  N  C  lat  eon  g  «a.ltl4 
SAN  Ala.  Am  L  A  N. 
Spok  PallaANor  1  at  k  «a.  1 080 
Slat  lal  Rr  lat  gn  g  4tia.l048 
Bnnb  A  Law— .Sr<  Peoo  RR. 


Sria  BIna  A  N  V. 
"ror  Aof  8t  L 


114     1811 
OSM  1001 

eoSioo 


SON 

otS 


70       SIM 
88       88 


IIS     117 
lOS     100 
100     1*0M 
118M  184)2 
188     188 

ibsii  ill' 
"etMi'diit 

08       00 
lOn^  IMK 
11^100 

107"'  i'liji 


lOBMUOW 

iVi"  Via 


Sm  OLAW. 

lata  4Ua.'80 

1   lat  oon  gold  Sa.  1804^044 

St  L  M  BaaT*rgag6a.l080 

Tarr*  Banta  Blae  Rrg8a.'14 

Tax  A  M  O.    Am  8o  Paa  Co. 

TexAP  Rj  BdiT  latg«a.l00S 

lat  (Old  Sa 9000 

tdgoldln&Sa,  Uoe...l0O0 
Tblrd  AT  lat  gold  Sa... .1087 

TolAOC  latgSa 1088 

Waat'ndiT  latg8a....l08S 

Oaaaral  gold  Sa 1088 

Kan  AM  lat  gag  4a.. .1000 
Tol  PaoA  W  l(tgo!(14a.iei7 
TSlLAKO  latgtalr.ieiO 
irtotarADal  lat  eg  Sa  1088 
\J  BIOS  Blar.  Sm  ai  ja  BaT 
Cb  BItOhIt)  lat  gSa....l04S 
Ua  Pas-BBAl  gg  4a.  1047 

Rexiitarad 1047 

TrO>atta  (4Ma 1018 

0  PDA<)  lategOatrra'SB 
CnlNJRRAOOo.  Sm  Pa  RR 
Utah  A  North.  Am  Ora  8  L. 
Dtloa  A  Black  R.  SmNV  Cant 


A-O 
J-J 

A-O 
A-O 
J-J 
J-J 
P-A 
M-8 
J-jl 

ii-H 

M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
H-8 
M-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
F-A 
J-J 


Irglnia  Mid.  Sm  Sooth  Rt. 
fabHKOo  latgSa..lt8« 


Var  Val  Ind  A  W.  Am  Mo  P. 
Ir 

W    tdgold  Sa..*: 1080 

Dabaatnra  atrtaa  A.. . .  1080 

Sanaa& 1080 

ingOa  Uat  A Ch  Bxt..  1041 
Stdtaaa  Bridge  latgOalOOO 

Warran  RR.     Sm  Dal  L  A  W 

Waah  OA  W.     8tf  Sonthem 

Waat  N  r  A  Pa— I  at  (  Sa .  1 087 

aaBgS-4a 1048 

loooma  Sa Ajirtl,  1048 

Waat  No  Car.     Sm  flooth  Hr. 

Waatam  Pao.     S«  Coiit  I'ao. 

W  Ohio  8t40.n' latour  Sa.'tS 
40-7aar  oon  g  Sa 1080 

Waal  Shura.    Sm  N  r  Cent. 

W  Ta  A  Pitta.    Sm  B  A  O. 

W  TaOaolA  P  latgta.lOIl 

WbaaHag  A  L  B  lat  g  Sa.  1 088 

TraatOo  aarUOeataa. 

Whaal  DIT  lat  gold  SalOta 
■staa  A  Imp  gold  Sa. .  1880 


Baalaold4a loa< 

WUkaaABaat.  SmNTBAW 
WUASioBgP.  AmSIPMAM 
WlaoaaASlP.  SmCANW 
WlaOtotOolatUgBa  ..1887 

■urartd  traat  oaruaeataa. 

- 1187 


OAB  A  BLBCTRIC  LIORT 
AUanU  O  LOo  lata  Sa.1047 
BoaDOaalrolfaa  fgSa..'80 
Bclrn  U  Oaa  lat  oongSa..'4B 
ChOLAOOo.  SmPOACOo 
Oolaabna  Oaa  lat  g  Sa. . lOtt 
loaOaaOo.  Sm POACCo 
OatioltOlty  Oaa  gSa....  1088 


A-O 
F-A 
A-O 

M-B 
J-D 
Mob. 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


0Tt(8ala 
MMSale 
"at"  '.'.'.'.'. 


87     , 

74M8ala 


I08H  Sale 
too  Sal* 
loeu  .... 
lOaSsala 


108K  Sal* 
IOT"  siria 


107     lOtiM 

Uflwaala 

lUNBal* 

180     

118     

....  117 

100     

104M    

107 j I07M 
107      107H 


110 
107 


>108M 

100     Sal* 
IBHSala 


80     Sale 
TdH    70 .» 

Via 

00     101 


lOIN 

lOIHBalf 


ir«0A'( 
Mmmfor 
LatttaU. 

Low.   Bigk. 
104M  Oet.^07 

104MP*ta.>08 


lS~r 


08M       0714 
IOT    Jan. '08 


081t 


olj' 


08! 


lllMOet.'08 
110  8*p.-e8 
88U  84H 
180)2  Pab.'OM 

117  Apr.'Oa 

'Vs"  j*n.''ei5 

78)i  74« 
no  Mar'O? 
I08«  NoT'07 
108  lOtM 
108W  lOOW 
lOOH  Oot.'08 
1081*     I0«U 

87  87M 

ioeii    iioM 

I003  108 
08  OoC't 
107         107 

ioi"  s*p."o8 

iltW  Aag'07 

i  18'  ■  8ep.''e8 
I07H  Mot' 118 

118  II8M 
IllM  Hit 
I  toft  Oct 'O* 

17  117 
18M  Aog-OS 
101  NOT'O- 
104  8ep.'9a 
lOSH  107 
I07N  Sep. '08 
00  Ang'08 
114         114 


IISM  Ang'OS 
100  NoT'OS 
lot     O«l.'07 


lOSW  S«H>.'08 
108  109M 
**H  48j2 
I8S  Oot.'lt3 
lOS  lOB 
184     Oct. '08 


78  90 

77X  Oct.'98 

01      NOT'OS 

lOlM  NOT'OS 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Not, 


.M-N 
M-N 


J-J 
A-O 


J-J 
K-A 

J  -J 


J-J 

ii-bt 

BON 
J-D 
J-J 
M-N 

J-J 

J-J 


'  Mii  UV 


lllUBal* 
OoSsal* 


aSMSai* 
108    Sal* 


100 
100 


as     Sal* 


Dfl. 

us"  Baj* 


04HVI» 


lot  lOlM 
»»H  OeU'w 
81  81 


Ho 


81 


81 


84 

770 


18 


40 
871 


88 


883 

"s 

am  8BS 


111  111 

SOM       01 


SIM       SI>H 
107         108 
110     J'Ba'08 


lOSM  NOT'08 
ISS  Oct. 'OS 


00     Da* '07 


108     Sap.'OS 

100      too 

IOC  8ap.'08 
OtMMar'OH 
48M  S*ti.'08 


84     HOT*07 

OOM       84r 

7     NoT'J 


8IM  Oct.'08 
116         lit 


tax        04K   l»l 


880 
10 


IS 


1048 


Mangt 

frowk 

/oat.  L 


Lou.Bt^k. 

•••a*a  aattol 
•  ••a. a  tittOB 

104M104N 


ot"  "ii^i 

107  107 
100     10814 

01      oofl 

ioTJi  iit" 

108  iia 

laoJiitol^ 

lt7     117 

"ii"  'Va' 

S6M    74H 

no    no 
"oawibau 

lOOUIOOM 

loeO  110)2 
00)2  loofl 
SIW    88 

ibsM  iVoii 

87      108 

08        08 

108     107 

08  ■'  ioi" 


••*■*«  •■toot 

118     lis 
I06W  108 
ll8l2ll8M 
107     114K 
118     lis 
111      117M 

lis    isb3 
os"  ibs" 

100     100 
100    \viu 
VtU    00 

I10S116M 


100     118 

106M  no 


106M110W 

oen  looM 

08       SoS 
I17M106 
108     106 
108     lOB 


78        Siw 
80  ■    78M 
80       OS 
OS     104 


SSWIOIM 

08t2  oeS 

44        01(2 
4SM    SIM 


I04M114M 
U    01 


74»    OlM 


81       80 

07     108 

lOSMllO 


108    no 

47M    69M 
10        ItjJ 


I OOM 10 J 
100^108 
80      108 
88M    OOM 
SB       40M 


WM-Ojjj 


OOM    OIN 

100)2  IIOM 


80     OOM 


'Matr(**PM4vi  MMM*r8la<«aibMaaAafkalitaU«a*k.    t  Boada  da*  Jao*.    «  Bjaida*  lair.    4  B.iaaa  da*  Marah.    1  Booda  da*  Jan.    tBoadadaaBor 

OUTSIDE  SECURITIES  (Gitkh  at  foot  of  7  ooitbwjutiti  rk^n).— FERRY  S  RAILROADB. 


ai»aal»a. 

BwaPr*^ 

UAPOataat 

iBDIiO*.. 


BfS77iFn:^'je« 


ItO 

'I 

flM 


Aak.        BarrrCaataala*. 

nri   MJiMT»'*rrT-«t*ek. 
•"•-'       I*ia*l048 JAJ 


41 
88 

100 


H  T  A  B  B  Perrr-BtMk 
~      -    "     If  Ittt 


.p~_a**t.... 

N  r  A  a  B  Traaa  A  Panr 
Bo^8*,of  ItOt 

IOtkAi8«auP*rrr 

latBortl*ltlt...JAD 

Ottaa  P«rn-«(o*k 

AMOdlAP  latt*tr*oM* 
AtJCAWlgttatr**«U 


Bid. 


lio*M 

77 
I   MM 

ts 

I  tt 

ts 

llOtM 

48 
1100 


\6i" 

78 

100 

80 

08 


RallraaAa. 


At«b  A  Pika'a  Peak  lat  Oa 

At«  TA  8  P*  (*  fd  Oa  netaa 

AU'taACbAlrLlat7a'07 

AUAP  eu  af  dap  (o  4a  M'd 

BAG  8Ma,  whan  laaaad.. 

Do    4a  •'  " 

l>o    Pitta.  J<!.tMa,(W.L) 

■oat  A  NT  Air  Uaa-Ona 

Pfar*rT*d-AM  N  T  8U 


Bid. 


108 
117 

103 


,ok  Nz 

OaiUoroU  PaoMa  In  4Mai     tt 
Do       td  mwi.  (nar     OS 
Oh  MU  AK  P  Dab  Bit  'ItUllt 

Do      WlaTaidlTta'OolilSO 


07 
04M 


RallraaAa. 


AlMWlat  ^a  Uad  axt'  i  i 
OhleATomah  I  at  Sa  1 001 
Northwnn.  Iat7a  1017. 
Ch  A  Baat  III  alnk  fd  ool  tr 
OlaASpgf  Id  7a  go  C  C  CAI 
OoL  A  8«aboanl  U  (w.  I.) . 
Do       latpraf.  Iw.L) 
Do       Id       "         •* 
Do       aommOB       " 
Ja*kI,Aa*(  lataxtBa'Ol 
KlagiUB  A  Paaab  IttM.. 
LNAAChlttOcOAIOlT 
tPMi 


1180 
100 
148 

188* 

4 
188 

ill" 


SI 
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995 


BONDS. 

N .  Y.  STOCK  EXCHANGE 

trasK  Emdino  Nov.  11. 


Oat  GaaCoconlatg58..1918  F-A 
-1  mm  l»tooaTg58..l910  M-8 

lit  son  g  5s. 1995  J- J 

MBlIll  B'Ural8tg5s.l940  A-O 

Registered A-O 

•■qSasLNY'lsteoag5B..'3a  M-S 
■ilO&F^el.  Sa  Pe&CCo. 
Q«n  Blec  Co  deb  g  5s...  1932  J-D 
Or  RapQLCk)  Istg  5S..1915SF- A 
KOMoQuCo  1st  g  5s.  1922, A-O 
LMOas-LCoof  8tLlst«5B'I9  (^P* 
Mat  Fuel  Oas  Co  Ste  PeopOas 
PeoO>sACl8tguges..i9a4,M-N 

M  gtd  g6s 1904  J-D 

lit  conaol  g  es. 1943  A-O 

Baf nndlng  g  5s 1947  M-8 

Beglstered 1947  M-S 

Ota  O-L.  ACke  IstgQg  58'37  J  -J 
Con  O  Co  of  Ch  1  stga  g  58'36  J  -  D 
■q  O  &  FCb  l8tgUKSs.'05  J- J 
Mn Fuel Uas  1st gugS.1947  M-N 
WwtD  Gas  Co  col  ir  g  5s...'38  M-N 

MISCBLLANBOnS  BON  D8. 

Adams  Bx— Col  crg48.1948  M-S 
B  Cot  Oil  deb  g  8a...  1900  Qn-F 
Am  Ok  A  Imp  58.    Se<CeaNJ 
A.B  Spirits  Mfg  latges.l916!M-N 

Bar&SCarCo  1st  gHs.1942  J  -  J 
k'nWAWH  I»tg5s.l945  F-A 
/^lahOoal  Mln.  SeeTClStH. 
V^leJo&8trdoolg58.1915  J- J 
OlavfBltCoal.  SmNTCAU 
OolCAI  Ut<»ngea...l900  F-A 
OolOftl  DeTCogugfi«..l»09  J  -  J 
Oil  raal  Co  K«n  gold  «a.  1919  M-N 
Ool  F  *  I  Co  gan  s  (  g  SB.  1943  F-  A 
Oom  Cable  Co  Utgis...8397  Q-J 
Bavtatared 9397  Q-J 

DaBardelC&I.  SetTCiil. 
elAHCao.  S«BRbond< 
Dat  M&M  Id  gr  SMs  8  A.191I 
■rlaT&Tooltrgs{5a...l9Sa 
OrIUTCoal*CUtg68.1919 
Hand  B Co  Istaf  g8s...l93l 

IUBtael  Go  deb  A 1910 
NoD-aouT  daben  Ss.. .  1913 
Iram  Blaamboat  Co  6b.  ..  1901 
JaffAOlawC  A I  lBtg5B  198« 
MgSa 1988 

Mad  8q  Oard'nlBt  g  58.1919 
atT*TlBts(gSB.1918 

Bacutared 1918 

Mleh  Pan  Car  Co  iBt  g  SB.'4ii 
Mnt  Uq  Tel  Co.    8m  Wn  Dn. 

Nat  8tarobMfgOolstgaB'80 
vpt  News  BAD  D  58. 1990 
M  r  *  N  J  Tel  gan  g  Ba  or  ■  '30 
R  r  *  Oat  Land  lstggB.1910 


A-O 
J-J 

A-O 
M-8 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
M-N 
M-N 
M-» 

M-N 
J-JI 
M-N 
F-A 


Price 
Friday, 
lYov.  11. 


Bid.     A$k. 


iiOH. 

•119      . 


•109      110 


•105  106 
•106  .... 
....  10»X 


103U  Sale 
'107«  108 

83     Sale 

"si"  '.'.'.'.'. 


101     Sale 


75 


Week's 
Range  or 
Last  Sale. 


Low.    Sigh. 
94      Aag'93 

iiOM    now 

117      Oct.'98 
113XJ'ne'97 


109)4  Nov'98 

ibSK      i06H 

111      NOT'97 
108  '.08 

lie      Oct.'98 


109X  oot.'ee 

105  Oct.'98 
105^  Oot.'98 
100)^  lonu 
101     Mar-98 


103)4     102M 
108        108 


83H        83 

88"  NoV'Vs 

109K  Fab  '97 

100     Oct.'98 


104     Jan.'98 

81  83 

lOSW     10S« 

104     Fab.'9S 


17  17 

9814  Mar -98 
9S)i  Jaa.'97 
111     Aiig'97 


70      Apr  "97 


107     May'97 

80     Ma7'97 

103     J'ly  '97 


85     J-na'97 
lOSM     104 


No. 


3S 


la 


Range 
from 
Jan.  1. 


Low  Migh 
90      103 

108    iiaw 

114^119 


96      lOCM 


100      lOSM 


103      109U 
lis      120 


103  109S« 

101  106 

103  108 

100  105)4 

101  101 


9S»4  103H 
10914  lOVH 


90 


84      100)4 


95     103 


100      104 

80       84 

101«  105)4 

104      104 


16        19     I 
98)4    98)4 


BONDS. 

N.  Y.  STOCK  EXOHANG  E 

Week  Enddio  Nor.  11. 


SoWestnTeleg.  Sf«West.0n. 
t'eoria  Wat  Co  g  68. .  1889-19 
PI  Valley  Coal  Ist  g  6s.. 1920 
Procter  AGamb  Istg  88.. '40 
St  L  Ter  Capples  Station  & 
PropCo  l8tg4)48  5-20yr'17 
8  Yuba  Wat  Co  con  g  88.. '23 
Sp  Val  Wat  Works  Ist  68. '06 
Stan  Bope  &  T  Ist  g  68.. 1946 

Income  g  Ss 1948 

Ban  Ck  Coal  Ist  g  s  f  e8..1912 

TennCoalTDlT  Istg 88.1917 

Blrm  DlT  Ist  con  Ss.  ..1917 

Cah  C  M  Co  1st  gn  g  6s..'22 

De  Bar  C  Jt  I  Co  gn  g  6s.'10 

n  S  Leath  Co  B  f  deb  gOs.'lS 

Vt  Marble  Istsf  Ss 1910 

West  Union  deb  7s.  .1875-00 

Keitlstered 1875-1900 

Debentare  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mat  UnTeUrd  68...  1911 

Northwestern  Tel  78. . .  .'04 

Wh  L  B  *  P  C  Co  Ist  g  58.'19 

Whltebrst  F  gen  s  f  68. .  1908 

0.  S.  GOV.   SECURITIES, 
n  S  28  registered ....  Optional 

O  S  3s  registered 1918 

US  38  coupon  1918 

n  S  4aragutered 1907 

U  S  48  0onpon 1907 

C  8  48regl8terad 1925 

D  3  48  0oapon 1935 

D  9  58  reetatered 1904 

U  8  Saeonpon 1904 

U  8  68  onrrenoy 1899 

U  S  48  regoerta(Ctaerokee)'9(> 

8TATK   8BCDRITIB8. 
A  labama— Class  A  4  to  5. 1906 

Small 

aaaa  B  Sa. 1906 

.  aasBC4B. 1906 

Currency  funding  4a. ..1920 
DIstof  Columbia— 3-658.1924 
Loulatana — New  con  48.. 1914 

SmaU 

Mlaaoorl— Funding.  ..1894-95 
Nurtn  Car— Consol  4S...1910 

Small 

6s 1919 

So  Carolina— 4)48  30-40.1983 
Tenn— New  settlem't  Sa.  1918 

SmaU 

Ylrglnla  fund  debt  2-38.1991 

Raglatered 

6s  deferred  bonds 

Traat  reoelpts  stamped.... 


M-N 
M-N 

J-J 

J-D 
J-J 
M-8 
F-A 

J-b 
A-Ol 
J-J 
J-D 
F-A 

.n-N 

J-D 
M-N 
M-N 
.M-N 
M-N 
J-J 
M-N 
J-J 
J-J 
J-D 


Vor 
M 


$ 


Price 
Friday, 
Nov.  U. 


Bid.     Ask. 


81)4  Sale 
33     Sale 


•  93     

96     Sale 


lis 


...  111« 


ti 


Jt 
Jt 

Q-F 
Q-F 
<J-F 

Mob 
J-J 


J-J 
J-J 

J  -J 
P- A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


daUv  record 

«S)4 

105H  Sale 
IU5)4  Sale 
IIIHUIH 
ll2K3ale 
127      127)4 
1275^  Sale 
11IJ4112H 
112     Sale 

102J4 

103     


108 
'108 
105 
100 
100 
118 
106 


185 

108 

94 


79MSale 


6)4      8 


Week's 
Range  or 
Last  Sale. 


Low,    High. 


101     Feb '97 


83 
S))4 


80)4 
aiH 


93 
96 


93 
e6>4 


83     Jan.'98 
118)4  Oct.'98 


107 
105 


Sep.'98 
Mar '98 


111)4     lllX 
113)t  Sep.'98 


s«  seventh  vn 

9f'il(g        08% 


lOSX 
105)4 
lll)t 


106)4 
106)4 
111)4 
1185^ 
126«Oct.'9i 
ISaW  137$ 
ll2KOct.'9l 
113  113)4 

103)4  Oct.'98 


108)4      108)4 

105      Ang'98 

108      Sep.'OS 

38      Aag'98 


118  Sep.'98 
106M  lOOM 
100)4  Xar '98 


104 


104 


188     Fal>.'98 

"98)4  Oct.''98 
88  J'ne'98 
79)4       79J4 


19 
633 


0«  ti 
20 
27 

585 

32 

5 

108 


Range 
from 
Jan.  1. 


Low  Bi§H 


113     118 


88 
34)4 


79 
79 


98M 

96)2 


83       88 
111)4  ll«M 


105      107 
105     105)4 


105     lis 
111     IISM 


108)4  109 

105     lot 

105)4  108 

98     100 


116     117 
100     106M 

98    ieo)f 


101      104 

i'ia"  lii" 
"ai"  "9'8}4 

87        88 

as     7»ii 


4t4 


•No  price  Friday;  tbese  are  latest  bid  and  aakad  tlila  weak.       t  Honda  dae  Jnly.       «  Bonda  dse Mar.       I  Bonda  doa  AprU.       I  Bonds dae  Janoarr. 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  coksboutivb  pages).— i?.S«.,  BANKS,  MISCEL. 


Rnllroada. 


NT  EldebSsgnManBy 
Ho  Paotno  Mo  DiT  1st  68 
PIttab  Jk  ConnallaT  lat  78 

Do  oon  88  gn  by  B  ft  O 
■oak  lal'ad  k  Peoria.  100 
•t  P  Baat  A  Or  Tr  lat  Sa. 
Tann  C  I&  Ry  eon  8b  1901 

Do  So  PltUb  lat  1903. . 

iniacellnDeaaa.  Par. 
Aakar  Merrall  &  Con.  100 
Am  Air  Powerof  N  Y.lOO 
Amarto'n  Aza  ft  Tool .  100 
Anar  Bank  Nota  Oo. .  .80 
Asartean  Brake  Co..  100 
Amar.  Caramel— <;om — 

Praf  arrad 

Amar  Oroo— lat  prat.  100 

Amar  Malting  Co 8m 

Am  Pnaamat  Tool  Co. 10 
Amar  Praaa  ABaoo'n..lOO 

▲marlcan  Screw 350 

Am  Bmokalaaa  Powd .  1 00 
Am  Soda  roan— Com  .100 

lat  praf  arrad 100 

Id  preferred 100 

Aaaar  Steal  A  Wire— S« 

Amahoaa  Surety SO 

Aaa  Typafo'ra— Stock.  100 
Amar  Sawing  Maotaina.  .5 

Amar  Strawboard 100 

Amar  Wringer  oom.. .  100 

Praf 

Amar  Oraphophona. ...  10 

Prafarred 10 

Andaraon  ( John )  Tob.  100 
Aatomatio  Vending... 10 


Barney  A8m  Car-Com.100 

Prurarrad 100 

ta  IMS JAJ 

Bartn  ft  Bng  Br— Sm  Phi 

lat  aa 

BlaokwaU  a  Dnrta  Tob. 35 
BUaa  Company— Com.. 50 

Prafarred SO 

Bond  ft  Mort  Guar. . .  100 
Oartar-Crame— Praf.  .  100 

OalluloldCo 100 

Cant  America  Tr'nalt-lOO 
Oaat  Flraw'rka— Com.100 

Preferred 100 

Okataaogar  OreftlrOa'lS 
Obaa  ft  O  Orain  El— Inc. . 

48 

Ctaaaabrongh  Mfg  Co.  100 
Olaflln  (H  B)-latpref.lOO 

8d  preferred 100 

Common— 8e«  Stock  Ex 
Oiark  Mlla  End  Thr'd.100 

OolllnaCo 100 

Oomatock  Tan— lat  Inc. . . 
Qonaolld  Car  Heating.  1 00 
Gonaol  nraWka-CooLlOO 

Pratamd 100 

QOB  Kan  C  Smalt  ft  Baf.8S 
Oonaol  Boiling  Stock.  100 
Oontlo.  Tobao.  (when  Is.) 

Prafarred 

Qrampa'  SbftBuBldg.lOO 
(Mamond  Matata  Oo. . .  1 00 

■oalay  Land 

■ppanaSm  ft  Wlem..l00 
■wtmao  Kodak  Co...  100 
■na  ft  Waatam  Trans.  50 
radarat  Btaal— i9B<  Stock 
Tldality  ft  Caaaalty.  ..100 


1  Bid. 

Aak. 

98 

ioi" 

lis 

97 

100 

li))4 

81 

ISH 

87)4 

t  88 

40 

100 

105 

8S 



98 

101 

9 

SCook 

Bzl't 

•  aaa* 

105 

tns 

140 

4 

7 

40 

47 

10 

IS 

Bt'ck 

Bxi't 

180 

170 

48 

BO 

t      8 

33M 

88 

108 

114 

...... 

180 

133)4 

185 

10 

18)4 

36 

IS 

55 

80 

97 

100 

Lllat. 

110 

t  13)4 

80 

110 

135 

117 

186 

199 

S3)4 

78 

81 

)4 

8 

a 

as 

35 

, 

40 

13)4 

17H 

es 

75 

300 

325 

98 

97 

90 

9S 

Uat. 

75 

US 

3 

4 

80 

S3 

10 

40 

SS 

80 

30 

8IH 

40)4 

tHii 

88 

78^ 

\avfi 

ioc.' 

75 

99 

no 

IJO 

Bzcb. 

llat. 

850 

Ml»e»ll»nea«a, 

ridaUtr  ft  Dap  (Bait).  :sd 
Oalreaton  Wharf— lat  Sa. 

Oanaaaa  Fratt 100 

Oaiuian  Am  Real  BBt.100 
Olncoaa  Bog  Btt-Ccm.  1 00 

Preferred 100 

Ooodraar  Shoe  Maota. .35 
Oorham  Mfg  Co.Com.  100 

Praf  arrad 100 

Great  Falls  loa. 100 

Hartford  Carpet  Co.. 100 
Heak-Jon«»JUiiU-Pf.lOO 

Istaa  1988 MftS 

Her-g-HaU-MaM^jm.  100 

Preferred 100 

Hoboken  Land  ft  Impt, 

Ss 

tntamatlonal  Blarat.  100 
Intamatlonal  Narlg.  .100 
tntamatlonal  PaparlOO ) 

Preferred 100  ) 

Bonda 6b 

Intamatlonal  Palp...  100 
Iron  Steamboat. 100 

8b  1901 JftJ 

John  B  Stetaon-<k>m.  100 

Preferred 100 

Joumear  ft  Bamham.  100 

Preferred 100 

Knlokerb'rIca(Chlo.jw.l. 

Pref.  (when  laaDad)... 
Knlckerb  Io»— Bonda  5b. 

Lawrera'  Surety 1 00 

Lawyers'  Title  Ins. ...  100 
LorUlard(P)— Praf.. .  100 
Madlaon  So  0-8took.l00 

3d  as  1910 MftN 

MalnaSS. 50 

March  ft  Miners'  B  S..  .  50 
Meeh'nloal  Rab-Com  .100 

Prafarred loo 

Mergenttaalar  Unot.-S^< 
Meriden  Britannia  Co..  3  5 
Hich-Pen  Oar— Com.  .100 

Preferred 100 

lat  Sa  1948 MftS 

MInneapolla  Brew  lat  78 

.MoBler  Sate  Co 100 

Monongahela  Wat«r...35 
Nat  Blaonlt— SM  Stock  Rx 
National  Casket  Co. . .  100 
Notional  Saw— Pref..  100 

National  Saret; 100 

National  Wall  Paper.  100 

NT  Loan  ft  Imp 100 

NT  Biscuit  8b  1911. MftS 
New  Jer  Zinc  ft  Iron. .  1 00 
N  Y  Air  Brake— Set  N  Y  8 

Nicholson  Pile  Co 50 

Nicaragua  Constract.lOO 
Pack,  Stow  ft  WIIOUX..35 

Pegamoid,  pref 100 

PannaylT.Baltn-SM  I'blla. 
Pann.  Steal  Sa  1917. MftN 
Penn.  Water— Com.... 50 
PtaU  ft  Wll  Steamboat.  50 
Pnenmatlc  Gan  Car'ga.  1 0 
Pratt  ft  Whitn— Com..  1 00 

Preferred 100 

Proctorft  Gamble.. ..100 

Prererred 100 

R.LParklns  Horse  Sb-lOO 

Prafarred 100 

Bossell  ft  lOrwIn. 85 

Safety  Car  Hoat  ft  Lt.  1 00 


140 
99 


88 
87H 
108: 
89! 


114 

zllS 

61 

48 

88 

1^ 
100 
107)4 

Sm  St 
Bzch 
ilOS 


55 

45 

lOS 


58 

76 

94 
108)4 
150 

lis 


8S 

40 
180 

80 

50 
Uusto 

60 

16 

63)4 

98 
104 


List. 
60 


5S 

60 

114 

100 

tock  B 

48)4 


t   18 

56 

■z.  II 


10 
138 

m 

45 
360 

165 


30 


101 


145 
100 


80 

8714 
109 

89K 
100 
118 


MlacellRncona.       |   Bid 


63 

98 

1 


110 
89 

105 

ock 
list. 

110 


10 
60 


116 

80 

60 

58)4 

79 

95 
108 
168 
117)4 

s 

85 


80 

60 
nUst. 
66 
18 
65 
96 


SchwanchUdft  8ulsb.l00     35 

Semet-SoWay  deb  5b 101 

81mmonaH'rdw-Com.l00    134 

Preferred 100    US 

BIngerMfgCo 100    410 

Standard  Oil 100    417)4 

Stan.I>lat.  ft  DIs.— Sr<  Sto  ck  Ex. 

Preferred  —  Ste  Stock    Bioh. 

Stand  Und'rg'd  Cable.  100    117 

SlossI&Slstes  l«17.FftA      88 

I  Sonthera  Cotton  Oil..  .50      80 

Stat  IBIRT  1st  Os'lSAftO    107 

2d  5s  1936 JftJ      80 

Stillw-Blerce  ft  Sm-Y.lOO      98 
SwIftftCo 100      98)4 

iBt  aa 1109)4 

Sosq  Coal  8a  1911. ...JftJ    lis 
Term  Wareh— Stock..  100    

lata* ;,;;. 

DabantaraSs 


100 
36H 

80 

85 

300 

65 


116 


zob. 
53)4 
10 


86 

St. 

100 

13 

140H 

so 


A*k. 


45 

108 

138 

113 

430 

4I8)» 

List. 

List. 


90 


70 

98 
lOm 
107)4 


10 
70 
70 


maceilaneona. 


Texas  ft  PaclUo  Coal.  100 

iBt  8*  1908 AftO 

Title  Onar  ft  Trust  ..100 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New. 100 
Union  Switch  ft  SIgnal.SO 

Preferred 60 

Union  Typewr— Com.100 

Ist  preferred 100 

3d  preferred 100 

U  S  Glass    Common..lOO 

Preferred 100 

n  B  Projectile  Co 100 

Wagner  Pa|/ice  Car. . .  100 
Westlngh  Air  Brake... 60 
Wllllmautic  Linen  Co.. 36 
Worth't'n  P'mp-Oom.lOO 

Preferred 100 


Bid. 

Aik. 

S7H 

62)4 

109 

880 

890 

4 

9 

28 

8S 

80 

85 

68 

70 

113 

US 

18 

15 

100 

103 

94 

101 



MM 

100 

170 

170)4 

158 

1S7« 

'   35 

88 

40 

99 

Banka. 


N.  y.  CITY. 
America*.... 
Am  Bzch.... 

Astor 

Astor  Place* 
Bowery' 

Broadway 

Botch'sftDr. 

Central 

Chase 

Chatham . . . 
CfaemloaL... 
Cltlsena'.... 

City 

Colonial*...; 
Colombia*. . 
Commerce.. 
Continental 
Com  Bzch*. 
Bast  RiTer. 
nth  Ward*. 
Fifth  . , 
Fifth  Are*.. 
First.., 
First  (St  isl) 

Fourth , 

14th  Street*, 

Franklin 

Gallatin 

Ganseroort*. 

OarSeld 

German  Am* 
German  Ez*. 
Germanla*... 
Greenwich*.. 
Hamilton*. .. 
Hanorer..... 
HldeftL'ath 

Home*. 

Hadson  RIt* 
Imp  ft  Trad. 

Irving  

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  ft  Pol 
Machanloa'.. 
Machft  Tra*l 


Bid. 


880 

lea 

300 
835 

330  " 

es 
lao 

876 

890 

8800 

130 

1000 

160 


308 
138 
360 
ISO 


2760 
8750 


160 


8*0 


lOSO 
118 


350 
166 
120 
400 
90 


160 
460 
160 
170 
60 
750 
«00 
300 
160 


390 
230 


Banka. 


156 

310 


160 


118 


490 
180 


MarcantUa.. 
Marchanta'.. 
March  Bzch. 
Metropolis*. . 
Mt  Morrts*.. 

Mutual* 

Nassaa^ 

New  Amst.^.. 
New  York.... 
New  York  Co. 
N  Y  Nat  Ex.. 

Ninth 

19th  Ward^.. 
North  Amer. 
Oriental*.... 

Paclflo* 

Park 

Peoples'*... 

Phemz 

Plaza*. 

Prod  Bzch*. 
Bapabllc . . . 
RlTcralde*... 
Seaboard 
Second  .. 
Sarantb.. 
Shoe  ft  Le'tb 
Blztb... 
State*.. 
State  of  NY* 
Tradesmen's 
13tta  Ward*.. 
88d  Ward*. . 

UnloiL 

Union  Sq*... 
Weetam.... 
West  Side*. 
YorkTlUe*.. 


Bid. 


167 
140 


100 
150 
878 
831 
1300 


100 
135 
140 
176 
340 


Aak. 


BR'KLYN. 
Bedford*.... 
Broadway* . , 
Brooklyn* . .. 
8th  Ward*... 
5th  Are*.... 

First 

Fulton* 

Oar  Amer*.. 
Hamilton*. , . 


90 
810 
114 
165 
190 
173 
460 
130 

95 


108 

isio' 

100 
830 
170 
150 
875 
176 


816 
180 
135 


104 
880 
180 
90 
105 


Banka. 


150 


190 
180 
96 
107 
390 
800 
100 


Kings  Co*,... 
Manufact'rs. 
Mechanics*.. 
Mecb  ft  Tra*. 

Nassau 

Nat  City 

North  Side*. , 

People's* 

Scherm'rh'n* 
17th  Ward^, 

Bprague 

36th  Ward^.. 

Union* 

Wallabout*.. 

Truat  Coa. 

N.  Y.  CITY. 
Am  Dep  ft  L, 
Atlantic  Tr. , 
Central  Tr'st. 

Colonial 

Continental . 
Consolldat'd. 
Farm  Ln  ftTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlok'rb'ok'r 
Manhattan . . 
Mercantile 
Metropolitan 
N  Y  L  I  ft  Tr 
N  Y  Sec  ft  Tr 
North  Amer. 
Produce  Ez. 
Real  BstTr't 
State  Trust.. 
Union  Trust, 
USMtgftTr. 
Unit.  States.. 
Washington. 

BU'KLYN. 
Brooklyn  Tr. 

Franklin 

Hamilton... 
Kings  Co..,. 
LUlLft  Tr 
Manafact'rs 

Na**aa 

People's... 


Bid. 


100 
340 
326 
260 
27,'5 
330 
160 
l90 
140 
100 


140 


100 


110 
8SB 

280  " 

388 

346 

178 

19S 

150 

105 

81S 

14( 

100 

lOS 


1400 

360 

190 

906' 


400 

876 

170 

400 

800 

1800 

400 


205 

300 

190 

1150 

390 

1276 

385 

890 
336 


290 
330 
987 
188 
360 


31fi 

iifis" 


800 


4a» 

885 
88S 

MS" 


188 
8B* 


Banka  marked  with  an  aatarlsk  (*)  are  Stat*  bank*. 
iPurobasar  also  pays  accrued  Intereat, 


tPnoa  par  sbar* 


99t{ 


THE    CHRONICLE. 


[Voi.  XLVIl. 
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■kBT*  rrU—~!*»t  P*r  0«a(a«  rriM*. 


jr«».s 


tSQ 


•iM"  »«•"  Hi"  •«• 

r«H    TMI      TMi    THI 
M*     BM     >«M     ...... 

l«tW  IMM    tt«M  lU 

iti    III     in^iM 

II*     110    1  11  


lOl 


tl«MII«( 


r 


o 

•A 

a 


*i      aiM 
••       MM 

i«iu  itiK 


«•        4ft 

•»  IM 


•tM    ttH 

liiK  >** 

M        M 


rrUtay. 


.Vor.  11. 


»I8 

T« 
«t8 

I65H 

1IU|« 

ISt 

1«« 

II3H 

«7 

4« 

9IH 
I0S«4 

41 

M 

as 


ACTIVE  STOCKS, 
1  iDdlOktM  aalUted. 


Ratlraitil  Hiaek*. 

BalUCllr  Pu.,II«w.liiUn  iMl.  (BlUt.)  .. 

BalUmora  OunK>ll<l*i«<l " 

BklUiBor* OooaolliUtoll . . . .  (PblU.) . . 

Boatoo*  AllMiajr (ilosloo).. 

Boatoo  ■•ratwj 

Bu«toii  A  Luwall " 

Bu4lon  *  Miuna. " 

Chla  Burl.  A  Qolaor " 

Okla  Jane  A  On.  9(oek  Tds.       " 

Pratamd " 

Okla  MllwaukM  «  SI.  Paul.  (Phtl«.> .. 
OhoeUw  UkUtaom*  A  Oulf . .       " 

Praferrad. " 

OoiuoL  Traotlon  of  N.  J.I... 

ntohbars,  pnt (Boston).. 

Oa.  Sontbara  *  riundk. (B«lt.)  .. 

IM  prtforrvd. 

9i  anttma 

tUfi  VaUw (PhlU.) .. 

...  ^MHmOwML (Boaton).. 

M4.,  MWikaniOMtm (Bait.)  .. 

4««  Ifaitinn  PmIM (PhiU.)  .. 

778!    Pr«f«T«L ■' 

1»S    lOld  Oolonr (Boatoo).. 

Kt>    lOragoo  gburt  Lma. " 

5!i li  PeniurlTaaia (Pblla.).. 

VI     PbUadalpbuTruilon 

f^X  Ka«lln«  CompaiiT " 

Sov 


AVJ 
88 


lat  pratarrad.. 

.     M  pratarrad " 

;  nmoa  Paelllo (Boaton).. 

Prafarred " 

I  Union  Traction (Pblla.).. 

Weat  Bad  Streal. (Boatou).. 

*ttacelliiD«aaa  illaaka. 

2Sa     AmaiiaauBellTelepbune...(Boaton).. 
[  llrtH  Amenoan  SuKar  KeflulnjtT..       " 
,110)4      Pnitorre.M  •• 

asi      H  ,i»nB, •• 

.1»V<  li  ;i» " 

.•.»K     |C.,  ,     ,,..■!« 


04  « 

61114 


S7H      S5M    St 
titi    '^H     iiH    *3yi]    HH 
ISIH  l««^    19)      U8«4    182 


«4»«     «l! 

44>a    441 

I    1    I'j 
St       S<M 
S8       58 
■ada.    t  Tr. 


Ml     48       4<M 

•1  1)4 

84«i    9!i 

ra'vtiita:  all 


«IM 

40 
•1 
3! 
Si 
tiutal. 


C<Miw>ita:uo<i  lias (Bait.)  .. 

Domliuoii Goal . .  (Boatoo).. 

BtastrtomoncaBatutrrt ..  (Pblla.).. 

Pratamdt " 

7.'>  ^  Brio Telapbona. (Bunion).. 

lllinolfStaaL " 

Siv^.Lamson  Siura  8arTloe " 

87    .LablgbCoal  ANaTisatlan...  (PhUa.) .. 

«li  MaradanCumpanxT.. " 

186tj|NawlSiwlandTelapbona (Boaton). 

38     Old  Damliiloa(3opperT " 

23H  Pa.  His.  Uxbt  A  PuwoM  . . .  (Pblla.).. 
laS^lUnltadOaalmproTaiuenll..       " 

2 iw  United  Stataa  Uil (Boatoa).. 

43^  WeUbaota  Llftatl (Pblla.). . 

l«4lWaat  Bad  Land (Boaton).. 

aSM'Westtnch.  BlaotrtcAMfK...       " 

ss    I    Prafarred 

nald.  It  Tr.  raeia.    TBzrishia.    Il^waatlaa 


.  ts 

.  as 

.  as 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.  so 
.  so 

.100 
.100 
.100 
.100 
.100 

.  so 

.100 
.  80 
.100 
.100 
.100 
.100 
.  50 
.  60 
.   50 

.  so 
.  so 

.100 
.100 

.  so 

.  50 
.100 

.too 

.100 
.  86 
.   86 

.  as 
.too 

.100 
.100 
.100 
.100 
.100 

.  so 

.  50 
.100 
.100 
.  86 
.  50 
.  50 
.  85 
.  5 
.  85 
.  SO 
.  50 
:diTl 


Wfk. 
SHaru 


,57S 
,88ft 
,00< 

84 
»77 
» 
871 
387 
tflH 

87 
310 
4S5 
888 

aiu 
ass 


186 

',445 
80 

888 
1,801 
,«0S 
85 
80 
1,714 
,44>l 

835 
,183 

471 
,517 
,88U 
,017 

884 


470 

8O,8U0 

457 

:l,9n4 

84,377 

S3 

eu5 

ie,0i4 

88,864 

8,148 


Bang*  of  a»Ut  in  1898 


£o«e8«l. 


S4UOot.   16 

8  iff  Apr.  88 

aifi  Mar.  18 
awUMar.  88 

6aS  Mar.  88 
DIS  Apr.  t 
180     Mar.  lij 

85M  Mar.  86 
108  Mar.  14 
105     Mar.  18 

88)i  Apr.  81 
8     Feb.  86 

87M  Jan.     4 

87  Jan.     8 

88  Mar.  88 
87M  Mar  8 
84  Mar  89 
55  Mar  8 
tUUOct.  85 

4)2  Apf.  8 
76SjaiL.  14 
18  Feb.  84 
67M  Mar.  88 
185M  Mar.  18 
18  Jan.  4 
6SM  Mar.  18 

77  Mar.  85 
71S-18Mar85 

Mar.  88 
Nor.  8 
Mar.  86 
47  ~  Mar.  85 
la^Jan.     3 

78  Mar.  85 


Blfhti. 


4IHOct.    8« 

84  Oct    88 
88     0«t    88 

808)i  Kept  8>i 
75  Not.  » 
887  Auc  97 
171WJaa.  7 
1 1 OM  Aus.  I  H 
1 34  Not.  1 1 
184  Aug.  ** 
116     Sept.    8 

87  Aoc.  84 
*nt  AOK.  8« 

88  Auc.  1 1 
108     Anir.    H 

48  An*.  86 
88  Oou  II 
78W  Anir.  85 
8614  Jan.  8 
eijjan  18 
84)4  Not.  6 
48U  Nut.  1 1 
7844  8«pt.  a 
185)2  Xot.  5 
88M  Ana.  31 
80W  Feb.     7 

85  Anx.  an 
llWJan      8 

87  n  8  Fab.  8 
14  8-18  Fab.  9 
85)4  .V.iv.  II 
88)4  Nut.  II 
8IM  Au«.  88 
88)4  Nut    10 


80 

4' 885 

*7 

4?,8a8 

81,831 
5.883; 

9,1451 

8,778; 

4M 

7P0 

184 

dand.     I 


888  Mar. 
t07M  Mar. 
108     Mar. 

48)<  Jan. 

IsSMar. 
488     Jan. 

68MJan. 

14     Mar. 

l8)iMar. 

81     Mar. 

sew  Mar. 

44$jMar. 

80     Mar. 

87     Jnlr 

6     Mar 

180     Mar. 

aiWJan. 
6     Apr. 

e7U  Feb. 

lOTi  Feb. 

a»H  Feb. 
1     Jan. 

80M  Apr. 

SO    Apr. 


885 

147 

118)4 

848 

57 

800 

8«M 

3:1 

41 

7:)4 

74M 
81 

43K 

lil'* 

am 

»m 

84  185 

4    8SX 

lf??J 
13'   87 
Ml  BSM 


8 


Auff.  IS 
.Van.  at 
Jan.  « 
Oct      _ 

.VOT.  10 
Attn.  13 
Aug.  18 
Not.  7 
Not.  1 1 
Not.  1 1 
Sept.  6 
8apU  6 
Oof.  87 
Jan.  7 
Jan.  II 
Ang.  17 
Not.  8 
Nor.  » 
Sept.  18 
Gel.  18 
Jolr  S 
Jan.  3 
8«pt.a9 
Aa«  10 


iWACTIVE  STOCKS  BM. 


ftAll.A6A6£=: 
Ai  Top*  B  r*. .  (Beat)  100 
Ad  *  OkH«atl«<  Bait)  1 00 
aaltAOaUpd.  -  100 
■oaA  MalaapCiBoatllOC 
•oalaaArKiT.  "  100 
OMaWi (PkU)    SO 

Utwnt. BO 

4iMttal  Maaa...(Boat)100 

tmn. -  100 

IOklo...lBalt)   SO 

l8*WMiah.(Baat)IOO 

'*iloCtnda1(Pkil)100 

rAiaktB*..(Balt)   SO 

l*Paaaam(Boat)100 

■  lll«-r....     "      100 

VBBt  A  i-ara  M.     ■*     100 

Prat ■*     100 

'•'rBuarB  PaaatPkO)  SO 
■aaliniT  MAT-       BO 

_Pra« SO 

BaatABroadT    "       BO 

Pra* "       80 

■  C  n8AM..(Baat|IO0 

Pra« "     100 

MUaaaliarU.lPhll)  BO 
jQtoa  C«otral.JBa«t)IOO 
§M«pol8«1.  .(PkU)IOO 
BteMUIASH.  ••  BO 
Waaiaibna'g  T.  "  BO 
8la«  ■iw>aiid..( Boat)  100 

Pra< "     100 

ltotkPaaB....(pkil)    ~ 
ItoAWBfaMk    •< 
JjMAJIW...     ••       00 
rnuABna..... 
nu  (tara  A II 

OattadNJ ••     too 

0«ta«TrofP.     "       SO 

Pre* •■       SO 

araal  »>4  praf.iBoal)  80 
WaatJarABA(PkU)  BO 
WaatHTAPa.  " 
Wtaaoa  Oaa(ral(Baa»)IOO 

rnl ••    too 

War  NMk  A  R.     ••     100 

MtBCBIJ.AJ«BODA 
Mlwaaa  MiotwiBoal)  80 

AAaaaateMia.JBoat) 

ArBoMHIua«.     - 
Ajk  Bad  Mia'i.     " 
|«tetM  Mls-«.     •• 
MlMaa.. 
raraka^Bait)  •* 


S*.-. -    10* 

«nHawU.(B«a«)iOO 


>1*M 

48 
184 
MS 


8 
88 

40 
18 

88 


IB* 
SSO 

18 

SB 

.«H 

88 


*4 
IM 

I87M 

"it" 

88 
•8 


18 
IM 
M8 

10.H 

188 

8 
8 


I* 

m"* 

88 

40 


IT 

ISO 
48 


885 


10 
68 
♦0« 


1S8 

860 
14 
87 


1X8 
188 

6*>.i 

87" 
8" 


SOW 


110 
M 

V* 

4 


su 


STOCKS    BONDS 


MIS(.'KLL,.-«JolicmdOd. 
InlButUASM  "  10 
Maradan  prafl  .PbU)  100 
Marganthalar . .  <  Boat)  1 00 
MorrU  CanaL..(Pbll)  100 

Praf ••      too 

OaoaoU  Mtnin((Boat)  86 
ParrottSIIACop  "  10 
Paiuurl8alt...(Pblll  50 
Pannarl  Btaalt.     "     100 

Prafl "      100 

Pkirdelpl>taCa(Boat)  50 
Pallman'aPal..  "  100 
Qainer  Mlnlna.  "  85 
Baaoa  BaUonB.  10 

SanU  Taabal  O     "  6 

Tamarack  Mtn.  85 

United  Bl  Sao. .  SO 

Praf ••      100 

Watar  Power..  "  .100 
Watobaeb  OomT(Pbll)  1 00 

Prafl "      too 

Waatm'ral  Ooal  "  50 
WolTarlnaMln.(Boit)  85 
Wollaaton  Ld  6 


Bid. 


186 

50 


Ask. 
8 


BONDS 


I88X 


«» 

84 
104 
80 
40 

i'4'r 

180 

10 

7 

178 


ISO 
8«« 
84)4 


110 
7 


108 

7^H 


108 
88 

78 
118 
107 
100 
107 
tOlH 
lOD 

iVi* 

88 
88 


B«a4a-  daaiaa. 
Am  Bail  Tel  4*.  1808  JAJ 
ATASrsaaii4a.'85AAO 

Adlnataiaat  a  4i. .  1»«6 
B  A  M  8d  U  7a.'08-07  MAN 
Boaton  Tarm'l  8Ma.  .1847 
BoaDnOaalBt5s.'8«JAJ 

•d  M6a 1888  JAJ 

BarA  Mo  BIT  ax'pl  ea.J AJ 

lfao.ezampt  Sa.'IH  JAJ 

Plain  4a. 1810JAJ 

Ch  BarA  N  Ut5a.'88  AAOi 

84  M  Sa I»IH  JAI) 

Ch  Bar  A<J4>  Ittaa  FAA 

lowaUlT  4I.1WIV  AAO 
Oktaago  J  une  6a.  1 8 1 6  J  AJ 
a  aVo  M  en  Ba.'Sl  MAM 
QklAW  M  ■an6a.-81  JAO 
Ooo.  of  Tara't  6a.'18  JAJ 
Oarr^  RIt  let  Sa.'a7  AAO 
DO  B A  W  lat  4a.'48  AAO 
Ooala  Ooal  latAa.'!  8MA8  w . . . . 
■aaCn  latM8a«.-oeMA8lJll(t 
rrBlkAMV1«t8a-88and'  187 

Unat-p-d  lat8a.'8a  AAO 
lOla  Slaal  aooT  Sa.' 10  J  AJ 

Oakaotara  6a.  1 8 1 8  A  Ao 
K  0  OA  8 1  at  Sa  a.*a6  A  AO 
K  C  n  SAO  lal  fa-'OW  J  AD 
K  0  r  •AM«oa  •a.'aSMAN 
KCMABIat4a..-S4MA8 

iBaiMaa  Ba. 1 

!gAllirAB6a.-88  AAol 
K  Olt  Jo  A  C  B  7a.-07  JAJ 
lABa'n  Bfra  8  Sa.'ou  M  A8 
L  BoakAP  8  1 M  7a.-ns  J  AJ 
I>BABtLtat8(|i.'8a  aao 

•8  M  8.4  (....1838  AAO|> 
Mar  a  A  Oat  Sa... '86  AAo' 
Mas  Oaatral  Be.  1 8 1 7  AAO 

4a  ■ 1811  Jaj< 

lat  arm  ta«  8«  a  nfrn.i<iiin 

8d  ann  Ino  S«  non-cnm.. 
l<e«Kn<Tele8a.'8«  A  An 

•• ll»0    AAO 

n  TAN  tat  I  at  7i.'08  J  AJ  { 

lai  a»oTi  ««..  .. 1 9ni  Jtul 


88 


187 
8S 

70 


1:.'.!.. 
i  88 

4 
100 


118 

nan 


i77)i 


88H 


108M 
88)« 
78* 


111 

83 

78 
I  IBM 


lOS 
114 
71 


8« 
80 


ISO 


88 

»8«l 
80  I 
US    I 

I 


M 


I  OS 


r^ 


Baaton— Cunoluded. 
Ogd  A  L  Coon  aa.'80  AAO 

Inoome  8a. 1880 

Rutland  laiea..'08  MAN 

8d5s. 1888  FAA 

Weat  Bnd  8t  Sa.  .'08  MAN 

m* iei4MAS 

Oold4a 1818  MAN 

4a iei7FAA 

Ban4»— Baltlniore. 

»"  *Ch  lat  7a.l907  JAJ 

:  MltbtlatSaieiTJAD 

Halt  lit  Be. 1 80OM AN 

<'PaalatSa.l811MAN 

UiCl  FundK  5s.l8ie  MAN 

Kxcban«a  3)4ii.lO80JAJ 

BallAOblo  4aK.  1835  AAO 

PIttaACon  5  (.  1  e86FAA 

Stat  laiadS  (.1888  JAJ 

BeoelTera  oartif  8a.J  AD 

Do  Marrland  Oonatr  fta. 

Do  PItUb  A  Con  5a.JAJ 

Do  Main  Una  5a. 

BAOSWl  attW  a.  1 890J  AJ 

BallAPlatOamriaUAAO 

1st  «a  tunnel  1W11..JAJ 

Bal  Trao  1st  5a.l888MAN 

BjctAImpSalSOlMAS 

NoBaltDlTSa.l848JA» 

OonT'rttbIa  Sa  1  eOSMAN 

OamrATarA8a.l918JAD 

lat6aaarB..l818lrree 

lat  Saaer  C..I8ie  tr  rec 

Oant  Oklo  4Wb  k  .  '80  M AS 

Cantral  Br  & . .  1 8 1 8  J  AJ 

OooaolSa.. ..1888  MAN 

■zt  A  Imp  SS.1S38MA8 

OharlCAA  azt6a.ieiOJAJ 

CheMp  OaaOs..  1800  JAO 

CitrASub  lat5a.l888JAD 

ColAOmTlsl»-«.IB17JAJ, 

Cvnmi  Om  8i..  IMIO  J.tn 

6s 1H.10  Jil) 

Oa  AAialstpf5slW43AAU 
OaOarAN  1  atSaji.  1  »8».l  AJ 
OaoTKiaPiats^  leaajAJ' 

OaSoAFIa  lat6*.l945JAJ 
Lake  R  Bl  lst«u5ii-48MASt 
MaoAN  Ist  4)411.  ia»0M AS 
MetBU  Waab )  I  st  fti'aSFA 
NewOriOaa  Ist  5a...Var 
NortkOaattWa.  I886AAO 

8a  1900 AAO 

Sacold  1900  JAJ 

*•  1804 .lAJl 

gartaa  A  5s  Iu8n..  .jaJ 

SarlaaB  6s  IU9fl....JAJ 

ObloAM  1  at7g  l>  1 8a6M  AN 

PIttaACon  iBl  7b  1 898JAJ 

Pitt  L'o  Trao  5s.  1 987  JAJ 

PoU>mVallat6B.ie41JAJ 

8aeATTn(PltU)6a'84JA» 

Saab  A  Hoan  Sa.1986  JAJ 

VlrsMId  lat8B.1808MA8 

Maarlaa  8a.. 1011  MAS 

Sdaarlaa  8a..l818MA8 

4U  ear  8.4-Sa.  1881  MAS 

aikaartaa  Sa.ieMMAS 

r*  (State)  *a  nav.'SajAJ 

Pand  4al>ta-8a.l88IJAJ 

VaA  Taan  8d  Sa.  1 800  JAJ 

8«. iiion.iAJ 


Bid. 


108 
88 


180 


100 

lis 
I  as 

107X 
117 


I.,.. 

I.... 
I..., 

'isi^ 

134 

114 
103« 
118)4 
101)4 

80 

68)4 

seS 

108 

i'la 

114)4 
108 
106 
118 
117)4 
118 
110)4 
104 
81 
180 
109X 
US 

119 
100 
110 
lOSW 
I05H 
110 
117 
118 
88 


n:t 

104H 

110 

118 

lis 

108 

103 
B4H 
79i< 

100 

107)4 


85 

15 

107 

101 


181 


BONDS 


Bid.  li 


106)4 


81 
69M 

08H 


110 
107 


96 
186 
lOOM 

iie>4 


101 


1U8H 

'•im 

109 


Baltimore — Oonolu'd.1 
WestNCoon«B.I9I4JAJ'  115 

WeatVaCAPlBt6it.'IIJAJ  110)4 
WilColAAusei.l»IOJAI)    117 

Wll  A  Weld  6a..  1935  JAJ  UO 

Benda-  Pkliadelpkia 

AtlCltrlBt5Bg..'I9MAN  108 

CatawlaaaM7a.l900FAA  107 

CkaaADCanlat5s.'ieJAJ  68 

(^hoaOklaAOprlorllenes  107 

General  Sa... .1919  JAJ  108 

Clt'a'8tKr(Ind)aonSs.'83  86 

CoIam8tRrlstaonSs.'38  1108)4 

Colum  O  Crosst  lBtSs..'33  ilOl 

(}0nTraCOf  NJ  1st5s..'88  108 

OalABBk  lst7s.'0SFAA  118 

BaatAAlatM5a.'80MAN  107)4 

■diaon  neo  Ss  atk  tr  ctta.  1 1 0 

■laaAPeop'aTratktrotft  88M 

BlmAWUmlat6s.'10JAJ  IM)4 

Income  6a.... 8888  AAO  108 

BiiUiaaa-Llatg5s.l988  101^ 

aaatonTMAFoon5a.'84  114)4 

HABTopcon5s.'a5  A  «0  108 

luternat  NaT  8a 1908  106 

KCSub  B  lst8s..'80JAD  108 

KCPAOlBt5s..'88  AAO  70 

l<ehliihNaT4)4s..'14Q-J  111 

RK4SB. 1914  <j-F  108 

Consoles 1911  JAD  188 

QenM4)4sK..1984Q-F  10  IM 

Leh  V  (71  I  St  6a  it.'a3  JAJ  81 

Leb  Valeit4a..l948JAD  118)4 

Sd  7a. 1910  MAS  

Consoles 1983  JAD  US 

Annnltr  6s JAD  

Hawark  Pass  oon6s.l980  114 

NTPbANor1at8a.'88JAJ  

No  Pann  1st  4s..'8e  MAN  

OanM7s 1808JAJ  116 

Paimg*n6ar...lSia  Var  IB8 

Conaol8se,...ie06  Var  U7 

Oonaol5sr....iei9  Var  188 

OollatTr4)4sg.'l8JAD  188 

PaANTCan7s..'06JAD  118 

Oona  Ss 1988  AAO  lua 

Cona  4b lesaAAO  

Pann  8t«ellst5a.'17  MAN  98 

Paople'a  Tr  tr  carta  4a.'48  1 05)4 

Parkiom  lBtaer6a.'18(j-J  108 

PbUa  mac  sold  trust  ctfs  1 0 1«| 

PhABr  gen  M  Bs.'SO  AAO  117)4 

(}«n  M  4b  8.1980  AAO  108 

Pb  A  Read  8d  5b.'33  AAO  18S 

Cnnsol  M  7>..:911  JAD  181 

Ojo  MSitK... lull  JAD  183)4 

KxtImpM4sa.'47  AAO  lOlM 

(^n  M  of  '88  4s.'S7  JAJ  10 1  )t 

10-rraf  Sag.  1908  FAA  118)4 

Terminal  Sag.l 94 1  ()-F  llBt, 

P  Wll  A  Bait  4a.  1 9 17  AAO  107 

Oollat  truat  4s.  1 08 IJ  AJ  108 

PttUCA8tL7s.1H0nFAA  107)4 

Read  Co  gen  4s,  I U97  JAJ  88I4 

Bocbeater  Rr  c<}n  S>.  1 930  89 

BetaRBSIdalstSsK'.ISJAD  108)4 

8oranTraalal6B'39MAN  lOS 

Union  Term'l  lat  6a.FAA  97 

Ujutad  N  J  4a..l944MAS  114 

UnTracPtttsKen5s'97JAJ  107 

lAnd  accrued  tuterest.  T  t7nlt 

'Pnc*  incuide*  oTftrdua  oonpo 


118)4 


109)4 


94 
i07Ji 


91M 

i'so' 
tai" 


90 

100 

105« 

ioi" 


184 
108 


88)4 
109" 


107X 

Bi«a 

ns. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  g^oss  earnings  of  every 
ITBAM  railroad  from  which  regular  weekly  or  monthly  returns 
Oan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  eaminijs  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  raUways  are  brought  together  sep 
arately  on  a  subsequent  page. 


BOAUS 


Latest  Orott  Earnings. 


WeekorMo 


Adirondack 
Ala.  Qt.  South  . 
Ala.  Midland.. 
AI».N.O.Tejc.a! 

K  Orl.  &  N.  E 

Ala.  &  Viokab. 

yiok8.8ti.&P. 
Allegheny  Val.. 

Ann&rbor 

Arkllldland... 
Atoh.T.  >s.-*.Fe.e 
Atlanta<!eChar 
AtLKnoz.dtNo. 
Atlanta  &  W.  P. 
Atl.C'atLlue  S.C 
/ktlan.  &  Lianv.. 
Aostln  &  N'  west 
Bait.  <i[Ohlo.... 
BaLAO.Boa'w. 
BathAHam'nda 
BIT.  A  Atlantic. 
Bmnaw'kibWnst 
Bmff.Rooh.APltt 
Buffalo <k  Su8q.. 
Bar.O.  Bap.&N. 
Canadian  faoUlo 
Car.  MidUnd.... 
Cent. of  Georgia 
Oeniralol  a.  J.. 
Central  Pactdo. 
(Aarlest'n&Sav 
caias'n  A  W.Car. 
Ohattan'ga  So.. 
Chen.  «c  Ohio,... 
Ohio.  Bur  *  q.d 
Ohio.  &Ku8l.  111. 
Ohio.  Ut.  West'n; 
Ohio.  Ind.  A  L..] 
Ohlo.MU.&8t.P. 
Ohlo-AN'ttaw-n. 
Ohlo.Pw>.A8t.L. 
OhlcR'k  I.  &P.. 
Chlo.8t.P.M.&oJ 
Ohlo.Ter.Tr.Ka 
Chic.  AW.  Mich. 
Choc.Ok.AGuU. 
Oln.U.&Porte'th 
01n.N.O.&T.P. 
01n.Port«.AVlr. 
Clev.  Ak.  A  CoL 
01eT.Can.A8o.. 
aL01n.0h.A8t.L 

Pec.  A  East'n 
OL  Lor.  A  Wheel. 
OoLMldlaud.... 
Ool.H.V.  ATol. 
OoL  Sand'y  A  H. 
OolnaaALake.. 

OryataL 

Oomon'd  Valley 
Oenv.ARIoar 
OeeM.  N.  AW.. 
Oet.O.Rap.AW. 
Oet.AUmaNo. 
OeUA  Kaoklnac 
Oolach  S.B.AAtl 
BiKlnJol.AEaot. 

£?e. 

Boreka  Bprtngn. 
■vana.AInd'pllf! 
Bvana  V.  A  T.  H . 
Find.  Ft.W.Jt\V. 

Fltohburg. 

TUntAP.iMarq 
na.Cent.A  Pen 
n.WUiAI>enX}. 
VtW.ABlo  Or 
eada.  A  Att.  U. 

eeorglaKR 

Seorda  AAla.. 
e*.OaflaANo. 
Oeo.  8o.  AFla.. 
St.Bap.  A  Ind. . 

UlB.B.AFt.W. 

rravene  City. 

Miia.G.  R.  AI. 

Tot  allUnea. 

er.Tr'nkayst'm 

Otaie.AOr.Tr. 

I>et.Or.H.AH. 
Sreat  North'n- 

Ht.  P.  M.  A  M. 

East  of  Minn. 

Montana  Cent 
Tot.  system 
e'UffmntAK.O. 
OnU  AChloago. 
Hoos.Tan.AWlL 
Hoiu.ATez.Oen 
Illinois  c;entral  I 
Ind.De«.AWe«t. 
Ind.  ni.  A  Iowa 
In.AOtJIortb'n 


August 

Itbwk  Oct. 

August 

Pac.  Jane. 
October... 
October... 
October... 
Septeiiib'r. 
IstwkNov. 
August  ... 
Septemb'T. 
Angnst  ... 
October. . . 

Aagu«t 

August. ... 
4th  wk  Oct. 

AU»iU.St 

8epteinb*r. 
IstwkNov. 
August.... 
October... 
August  ... 
4thwk  Oct. 
Septeinb'r. 
4t£wk  Oct. 
IstwkNov, 
Septemb'r. 
1th  .vk  Oct. 
Septemb'r. 
August.... 

August 

August 

4thnrk  Got. 

IfttwkVov. 

.Septemb'r. 

Ithwk  Oct. 

IstwkNov. 

ithwk  Uot. 

IstwkNov. 

Septemb'r. 

October    . 

Septemb'r. 

^t'Pterab'r. 

itiiwkOct. 

Ithwk  Oot. 

«thwkOot 

Septemb'r. 

October... 

Itbwk  Oot 

IstwkNov. 

3d  wk  Oct. 

4thwk  Oct. 

OctorifT... 

IstwkNov. 

October... 

October. . 

4thwk  Oot. 

October. . . 

Septemb'r. 

Septemb'r. 

IstwkNov. 

October. . . 

4tbwkOot. 

3dwk  Sept 

Septemb'r. 

4thwk  Out. 

October. . . 

Septemb'r. 

AUKIlSt  ... 

IstwkNov. 

IstwkNov. 

August 

Septemb'r, 


1898. 


1887. 


20,56.M 
52,156 
75,7  84j 

115,811 
50,908 
71,623 

237,976 

2i,683 

7,001: 


S 
19,887 
44,940 
45,363 

107.379 
43,894 
44,309 

238.947 
24,492 
7.995 


3,425,582  3,423,213 
145,745     137,716 


32,203 
47.706 
1^3,53i>l 
11,305 
10.781 


3  ,050 
44,096 
115,002 
10.807 
13,5  i6 


Jan.  1  to  Latett  DtUt- 


1898.      I      1897. 


S          I  % 

144,600!  135,240 

1,429,1251  1,297,134 

550,550  439,429 


1,156, 
532, 
55  7, 

1,970, 

1,231, 

89, 

37,985, 

1,116 
263, 
365, 


909    1 

727 

,16  i 

,3''4'   1 

62  2 

,046 

,029 

,483 

,2tt7 

,626 


2,403,114  2,433,750 


147,637, 

2,7171 

2.562 

4K,644! 

107,1301 

83,538 

145,5511 

567,0"0l 

7.553 

204,494 

I.IS.^SSO 

1,451,014 

37,561 

S4,8a3 

1,638 

233,239 

3,929.553 

105,922 

113,801 

96,079 

84-),»8l| 

3.598.274 

78,438 

2,053,406 

1,061.640 

•2i.2\a 

U0.904I 

41,125 

8,316 

40^,0141 

9,9001 

18.47.^1 

15.479 

427,707 

173,8.11 

34.1  >9 

157,810 

260,373 

2  2,72  J 

1,600 

1,191 

85,764 

196,200 

46,.  67 

42,383 

8,917 

41,679 

49,334 

148.H15 


4tbwk  Oot. 


118,780 

3,337 

2,010 

44,979 

114,094 

67.963 

146,;i5I 

627,01 

7,662 

2Il.93tf 

1,209,044 

1,439,233 

39.902 

95,687 

1.658 

241,201 

4,414,242 

112,512 

113,945 

103,134 

827,613 

8,961,045 

80,000 

2  016,009 

991,983 

27.476 

50,765 

35,78- 

6,824 

319,392 

8,898 

17.159 

17,257 

39  4,256 

164,130 

36,689 

112,878 

325,6.'«9 

28.260 

2,5J0 

1,441 

94.933 

167,600 

43, 189 

36,8  S3 

8.762 

29,!»3» 

47.551 

112,885 


,025,-09 
44.'>,379 

417.565 
,82d.437 
,0S«.257 
60.41  L 
,313,025 
,0-i9,592 
235.376 
348,656 


462,597       440,146 


20,838,951  19, 

6,028.944'  5, 

14,486 

20,9 14 1 

400.1021 

3,183,174 

468.937 

3,718,810 

21,906,633 

45.348 

4.4V8,20.5 

9,084,380 


,119.841 

431,422 

15,687 

is.aos 

36^,723 
843.186 
416,771 
493,408 
813,341 
41.891 
239,815 
•i49,781 


473,409       424.999 


3,954,928|3,18M,670 


!3a  wk  Oot. 
:3(1  wk  Oct. 
|4thwkOct. 
lOctaljer... 
Ithwk  Oct. 
tthwkOot. 
August... 
October.. 
!4thwkOot. 
4thwk  Oct. 
4th  wk  Oct 
4thwk  Oot 
4th  wk  oot. 
4tbwk  Oct. 
3d  wk  Oot 
3d  wk  Oct 

October... 
October... 
Jctober... 
October  .. 
October... 
October... 
Septemb'r. 

Amnut 

October... 

June 

jSeptemb'r. 
1 1  stwkNov. 


5,859 

6.912 

24,212 

9,8»4 

e8'«.644 

90,007 

49,30^ 

36,278 

28,729 

629 

52,323 

42,864 

70,»61 

83.462 

60,138 

11,149 

1,019 

4,!«M2 

77,231 

72-j,l-9 

614,423 

19,296 

2,446,464 

4^  4.770 

195,014 

3,106,248 

19,53 

8,890 

9,281 

294,203 

'.{378190 

35,410 

71341 

104.4K9 


96.235 

10,072,779 

3J.922,096 

3.506,-16 

4,710,."  SI 

2,773,907 

29.933,983 

26,826,567 

689,096 

15,367,991 

6,3-0,111 

959,611 

1.618,301 

1,'^99,280 


61.059 

9,493.311 

28.253  161 

3.283.434 

4.324.-02 

2,600.286 

26,860,868 

23.967,991 

672,168 

13,575,918 

5,845,517 

88  2,S0»! 

l,34-,8t4 

909,414 


7,7861 

6.348 

22  621 

7,63a 

703,5-24 

79,778 

39.396 

34,886 

13,968 

700 

54.458' 

31,230 

67,8b9 

81,062 

65.333 

11,820 

1,U63 

4,409 

82,625 

726.H57 

68,137 

20.026 

2,334,196 

282,531 

2U2.980 

2,719,307 

12,810 

9,827 

5,193 

27i»,358 

•  243><39u 

36,180 

«1,36!> 

88.923 


8,863,160 

234,932 

761,669 

568,938 

12,075,807 

1.5H0,3I3 

1,273.138 

1,33.5,659 

2,188,805 

695,997 

14,659 

10.8 '■3 

624,304 

7,25>'.5.j:< 

440,803 

1,241,536 

309,753 

414,217 

1,530,0^6 

1.262,210 

24,00.',929 

J6.y09 

261.32U 

1,029,835 

9.328.7*5"2 
2.904,427 
2,904,427 
1,093,473 

413,313 

5,973 

1,273.510 

1,021,188; 

939.761 

80J,754l 
1,786,2721 

370,718 
34,223! 

107,0^9 

2,298,-'42 

19,755.0  1 

2,916,30-1 

756,440 


2,983,087 

222,698 

658,687 

907,729 

11.314,032 

1,43.1, l.'ift 

1.128.978 

1,441,3.~>8 

1,977,358 

990.420 

IS.HSo 

9,862 

601.518 

6,221,581 

35J.746 

1,065,076 

180,829 

366.671 

1,335.115 

9t)3,ti77 

24,118,464 

43,8 '6 

250,687 

956,467 


9,278,821 
2,28rj,954 

1,818,951 

948.085 

238,829 

7,077 

1.283.139 

881,91d 

553,715 

713,452 

1,627.0.12 

a36,.57r( 

32,553 

1^8,683 

2,014.844 

I9,203,2i7 

2,458.010 

793,«0S 


19,'  03,739  13,305,923 
2,028,473    1,526,162 


1,«.7,7(!2 

19,191.974 

152,414 

43,340 

89,761 


1,691,720 

16,523,805 

104,024 

36,205 

41,0'14 


'224 1 73,')3 1  (19617042 
216,344  211,951 
639,15Ui       95i'.744 

3.0X8.96.')      2.936.464 


Roads. 


tlnteroc  (Mex.) 
Iowa  Central... 
Iron  Ball  way... 
Jack.  T.  A  K.  W 
Kanaw'a>%  .Mien 
K.C.F.Scott&M. 
K.C.Mem.&Bir. 
Kan.  O.  N.  W.... 
Kan.  City  (SOm. 
K.  O.Pitts.  AG. 
Kan.C.Suh.Belt 
Keokuk&Westc 
L.Erie  &  West.. 
Lehigh  &  Hud.. 
Lehigh  Val,  RR. 
Leh.  v.  Coal  Co. 
Les'gton&East. 
LouglslauilRR. 
LongIs.8y.st«in. 
Lob  Ang.  Term. . 
Loul8.Ev.&StL. 
Lou.H.&8tL.. 
Loulsv.&Nashv. 
Macon  ABlrm.. 

Manlstlque 

tMezloauCeut. 
Mexican  lutei^l. 
(Mex.  National 
Mex.  Northern. . 
tMexloaii  R'wav 

Mexloan  So 

Minueap.dcStL. 
M.8tP.&S.8tM. 
Mo.  Kan.  &  Tex 
Mo.Pac.&Irou.M 

Central  Br'oh. 

Total 

Mobile  ABlrm.. 
Mobile  dc  Ohio.. 
Mont&Mex.G'f. 
Na8h.c:h.it  StL. 
NevadaCeiitral. 
N.Y.C.&H.R.. 
N.Y.OntAW.. 
N.  Y.SU8(t.  AW. 
Norfolk*  West. 
North'nAla.Ry. 
Northes'iKCia.). 
Northe's'niS.C.) 
North'n  Central. 
North'n  Paclflo. 

Ohio  River 

OhloRiv.AChas. 
Ohio  Southern.. 
Oreg.RR.ANav. 
Oreg.  8b.  Line.. 
Pao.  Coast  Co.. 

PaoltloMaU 

Pennsylvania^.. 
PeonaDea.ABv. 

Petersburg 

PhUa.A  Erie... 
Phlla.ARead... 

Coal  A  Ir.  Co. 

Tot  both  Go's. 
Phil.  R.  *  N.  E. 
PhU.  Wllm.  A  B. 
Pltt8.0.0.AStL. 
Pltt8.Lisb.A  W'D 
PlttB.BeB.AL.B. 
Pitts.  AWes'n.. 

Pitt8.Cl.iSiToL 

Pitta.  Pa.  A  F. 

Total  system. 
PltUb.To.AA.. 
Rioh.Fr'Ks.iAP. 
Rioh.A  Petersb. 
Rio  Urande  Jot 
RloOrande  So'd 
RloUr'de  West. 
St  Jos.  A  Ur.  I... 
8tL.Chl.di8tP. 
StL.Keo'et&So 
StL.&SanFrao. 
StL.  Southwest 
StPaul  AUal.. 
8an.Ant  A  A.  P 
8anFraa.,StN.P 
8.  Fe  Pros.  A  Ph. 
Sav.Fla.*We8t 
Mher.8hrov.A8o. 
BU.Sprs.O.  AO. 
810UX  C.  A  Nor. 
So.UavenAEast 
So.  PaolttcOo.- 
Qal.Har.AB.A 

Louls'a.  West. 

Morgan'sLAT. 

N.Y.T.AMex. 

Tex.AN.Ori.. 

AtLProp'tes.t 

So.Pac.otOal. 

So.Pao.oLArlz. 

So.PacoIN.M. 

Paoltlo  system 
Total  i)f  all,/ 
Southern  Ry.0.. 
StonyCl.  AO.Mt 
Texas  Central . . 
TexasAPaciHo. 
Tex.8.V.AN.W 
Toi.AOhloOeril 
Tol.P.  A  West.. 
Tol.HtL.AK.a 
Union  Pao.  UK, . 
On.P.Den.A<i.. 

Wabash 

WaooANurthw, 
W.Jer8eyitMea'e 
W.V.Oen  APltta 
WestVa.A  Pitts. 
Western  of  Ala. 
WestN.VAPa. 
Wheel.  A  L.  Erie 
tni.Col.A  Aug. 
fflooonslnUent.i 


Latest  Gross  Earnings. 


WeekorMo      1898. 


Wk  Oct22 

IstsvkNov 

October. . . 

Septemb'r. 

IstwltNov, 

Ithwk  Oct 

Ithwk  Oct 

O  tober... 

Ithwk  Oct 

IstwkNov. 

IstwkNov. 

4th  wk  Oct 

IstwkNov. 

October. 

Septemb'r. 

Sei>  emii'r. 

Septemb'r. 

October... 

October... 

October... 

Ithwk  Oot. 

Ithwk  Oct. 

Ithwk  Oct 

October... 

Outoher... 

IstwkNov 

Septemb'r. 

Istwkvov. 

August 

Wk  Oct  22 
3d  wk  Oct. 
IstwkNov, 
Ithwk  Olm 
latwliXov, 
IstwkNov, 
IstwkNov, 
IstwkXov. 
3d  wk  Oct, 
October... 
eptemb'r. 
ieptemb'r. 
August 

0  tober... 
IstwkNov, 
rtept«mb'r. 
4tbwkOct 
Ithwk  Oct. 
August 

1  line 

Septemb'r. 
ithwk  Oot. 
4thwk  Oot, 

August 

Septemb'r, 
4thwk  Oot, 
Sejitemb'r. 
August.... 
Septemb'r. 
Septemb'r. 
IstwkNov. 

August 

August 

3*;ptemb'r. 

Septemb'r. 

Septemb'r. 

Septetnb'r. 

Sfi>temb'>. 

Septemb'r. 

October. . 

IstwkNov. 

4thwkOct 

Ithwk  Oot 

Ithwk  Oct. 

4thwkOot 

Septemb'r. 

Septemb'r. 

August 

August 

ItliwkOot 
4th  wk  Oct. 
IstwkNov. 
October. . . 
Octo^)or. . . 
4thwk  Oot 
IstwkNov. 
October... 
Septemb'r. 
October... 
4tbwk  Oct. 

Aii«r.6t 

JthwkOct 

August 

July 

June 


August 

August.... 

August 

August 

August 

August 

August 

August.... 

August 

August 

Septerali'r. 
4thwk  Oct 

August 

4tliwkOot 
4thwkOL't 
October. . . 
IstwkNov. 
4thwk  Oct 
IstwkNov. 
Septemb'r. 
2d  wk  Oot 
IstwkNov. 

June 

Septemb'r. 
Soptoiiib'r. 
August.... 
August  .. 
3(1  wk  Oct. 
IstwliNov. 

June ., 

IstwkNov. 


S 

62,900 

46,966 

4,339 

24,660 

U.2K0 

122.374 

41,791 

28,98  ■, 

9,086 

65,121 

H,?.21 

16,949 

63,  .12 

38,750 

1.979,512 

1,632,051 

2-. 264 

369,900 

388,126 

6.820 

46,374 

14,757 

685,660 

7,431 

4.211 

280,0fl9 

271,381 

113,629 

59,850 

7d,700 

12,H80 

57,144 

163  U9I 

320.646 

649,000 

23,000 

372,00 

10,738 

419,200 

84,^94 

928,178 

2.079 

4,252,100 

67,479 

201,256 

236,379 

7,216 

4,715 

43,803 

632,919 

978,112 

28,939 

14,170 

66.169 

224,584 

654.699 

453,950 

830,946 

9.790,139 

18,055 

4.5,191 

461,485 

1,990,601 

1,932,654 

3,923.295 

55,461 

807,690 

1.523,786 

4,13Z 

31.948 

54,034 

31,690, 

10,938! 

96,650 

130,458 

61,515 

28.868 

32,227i 

14,192 

12^,5001 

3  ,320 

32,802 

9.372I 

228,339 

148,900 

191,9471 

303.6981 

94,755 

22,874' 

335,9011 

18,242 

21,182 

20,786 

3,100 

385,839 

113,469 

597,594 

27.941 

15»,9'i6 

1,307,372 

l,218,;i27 

192,655 

93.289 

3,243.667 

5,229.531) 

699,622 

9,756 

23,034 

302.460 

10,596 

42  127 

34,300 

47.606 

1.722  618 

«8,586 

273,000 

9,221 

275,808 

98,389 

35,313 

47.08- 

fc6,700 

30,142 

43. ■■5) 

107.727 


1897. 


Jan.  1  to  Latest  Dale, 


55.50  J 

38.588 

3,734 

20,858 

9.717 

13   .214 

22,420 

33,058 

6,13 

64,126 

»,386 

16.951 

57,369 

37,653 

1,742,675 

1,716,110 

17,002 

362,427 

380,7h6 

6,745 

46,043 

17,990 

60 1,239 

8,511 

5,866 

232.289 

342.189 

98.852 

42.518 

73,000 

11.666 

31,458 

162,37.1 

a02,632 

328,0' « 

25,00< 

553.001 


383,886 

120,562 

486.651 

3,249 

4,208,349 

63,644 

200,390 

215,830 

4,330 

4,723 

36,202 

676,230 

933,783 

27,235 

12.744 

70,4?  I 

163,964 

534,590 

491.183 

270,4 , 7 

9,859,639 

14,824 

36.654 

450,230 

2,021,275 

2,43 1 .8 1 1 

4,446,086 

66.469 

774,290 

1,33  2,677 

5,400 

14,207 

47,349 

29,947 

11,8-6 

89,350 

190,488 

53,203 

21,551 

.,6.398 

11,416! 

mi.ooo 

29,563 

30,35  2I 

8,782; 

217,378 

125,0U0 

210,480 

232,436 

87,6:6 

17.335 

237.772 

16.6,33 

14,364 

18,928 

2.535 

427,821' 

91,825 

448,951 

43,401 

132,714 

1,165,139 

1,392,595 

214  031 

107.932 

3,404,.375 

4,918.97.) 

625,731 

9.607 

12,707 

330,015 


1898. 


S 

2.561,400 

1,683,979 

41,143 

267.09  c 

477,705 

3,966,919 

1,167,0-0 

276,984 

206,056 

2,770,240 

445,107 

477,000 

2,939,91- 

314,026 

1388'),793 

10,971,288 

178,918 

3,892,349 

4,230,v88 

76,923 

1,235,716 

40f),-41 

18,638,012 

4',77y 

89.958 

11,253.237 

2,486,850 

5,201,566 

339,328 

3,331,300 

524,694 

1,842,485 

3,471,314 

9,779,772 

22,286,114 

1,125,354 

83,411,46s 

2^4,181 

3,538,444 

1.071,643 

4.339.3  » 

37,407,646 

3,225.245 

1,639.256 

9,304,460 

167,826 

41.432 

312,129 

4,736.9-i3 

2U,216,029 

806,948 

128.040 

484,2h0 

5,876,927 

4,8.39,647 

3,605,830 

3,403,908 

48.033,806 

754,029 

442.237 

2.71  i, 223 

15,6S9,832 

14,47,3,101) 

30,163,088 

46  <,401 

7,368,7  '8 

ll,b8  1,770 

37,681 

1,139,809 

1,488,280 

893,173 

316,0571 

2,705,411 

l,15u,l47| 

612,613' 

265,234 

24.:,837 

38tf,.301' 

2,743,608 

1,053.789 

2e0,978l 

58.166 

5,690,145 

4,510,231 

1,349,0j1, 


1897. 


2,169,180 

1,438,361 

31,307 

225.950 

442,855 

3,971,070 

939,004 

286,013 

216,269 

1.935,321 

329.497 

482.1-24 

2,908.253 

308.573 

13,503,543 

11,130,981 

133,711 

3,579,6*1 

3,924  847 

7m,26S 

1,200,450 

418.816 

17,036,275 

51,759 

103.385 

10,703,831 

2,259,748 

3,0>8,371 

378.826 

3,027,500 

558,621 

1,818.8!^4 

3,122,546 

9,677,757 

20,560,218 

919,925 

21,510,143 

234,460 

3, -215,923 

1,023,770 

4,007,748 

37,555'.S28 

3,392,934 

1,603,369 

8,981,093 

143,641 

36,915 

289,489 

4,885,441 

16,60  ,389 

801,911 

112.050 

482,705 

4,397,599 

4,301,351 

2,480,160 

3,220,773 

46.788,506 

787.59  > 

391,725 

2,705,675 

15,228,109 

15.691,317 

30,919.426 

469,63 1 

6.796,078 

10.736.021 

37,474 

509.940 

1,426.791 

734,993 

296,763 

2,472,088 

1,054,048 

533,655 

229,924 

2 10,205 

306,186 

2.409,101 

965,427 

243,542 

91,947 

5,334,999 

3,976,333 

1,304,803 


732,016 
685,014 
2,818,281 
278,280 
181.335 
Ij2,gi8 
12,494 

3,4^5,425 
826,708 

4,143,105 
203,708 

1,111,539 


40,38  • 

■  26,918 

43.944 

l,700,7o> 

89  186 

238  420 

1-2,136 

255,849 

100,131 

36,510 

44,640 

75,500 

34,247 

39,522 

101.786 


2,071,824 
l,05I,-283 

41,85i',319 

18,569,388 

28.975 

283.002 

6,093  695 

46924 

1.549.88 

814.644 

1.9. il  646 

13.463  838 

2,9«»9.970 

11,627,-^58 

87511 

2,147,690 

873.098 

248,289 

397.128 

2,438.711 

1,215.766 

844,384 

4.22 1. •'92 


678  340 
530.707 
2,227.940 
248,060 
1^9.862 
119.799 
10,788 

2,919,377 
647,296 

3,307,603 
204,44-4 

1,012,547 


1,643,871 
890,108 

38,769.582 

16,611,179 

26,919 

234,336 

5.697.039 


1,396,567 
766,737 

1,917,136 
11.530,836 

2,654,619 

10,327,467 

97,618 

2,001,791 
849.425 
265.364 
387,438 

3,427,718 
944,636 
310,983 

3.8 '0  529 
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.  ■,,..■—  ^  ...^  t—f.  bat  ou* 
IW«  aalr   aanlta  >•  Vmm  Braaek 


MMlaf  riWifM 


I  tb«  forafjlM  M«  aaptfalalr  nainad  up  ••  follow*: 
h*  Int  «Mk  of  Motmmimt  oar  prtUalMry  lUtoiiMat 
tS  roate.  Md  rtowt  S-Oi  por  e«Bt  iDcrMte  la  th* 


U,U2 


fbrtlM  foank  waak  of  OotolMr  oor  AbsI  lUtemMt  ooran 
ttnmU  wKiriMwattit  par  eaat  liwnM*  ia  UMaggr«s»te 
laXyMT. 


ti/OHitw. 


ruaaOMilral  

t«c«  *  PMMa > 

rw«4*  rMTU  *  wcMTa 


tWal  (U  rM4ai  ....^  tt.61>.Tro;i3,8S1.7«e 


itW. 
6M.6I3 

SI,0S4l 

»«jool 


1897. 


• 
«n,734 

18.707 
3M.<Uft 

t«.918 


Iturtai*. 


73.898 
10,827 

"7,388 

"SIo.Tio 

781.980 


Dmtmw*. 


9 
47!S8S 


1«7,158 


Net  Iftralaca  loaifeiy  M  LatMt  DkiMt. —The  table  foUow- 
lac  ibowa  tho  groaa  and  not  •aralogs  of  Steam  railroadi 
laporlad  thte  wMk.  A  foU  dataiUd  aUtement,  inolttdins  all 
raada  ttom  vUoh  moatUr  ratuma  oan  be  obtained,  is  glTeii 
eaoa  a  aooth  la  thaae  oolumna,  and  the  latest  statement  of 
thla  kind  will  ba  found  In  the  Chko.nicuc  of  October  30, 
18M.    Tho  n«it  wiU  appear  in  tba  iasoe  of  Nov.  19,  1898. 

« Ktt  Mamxnai- 


BMtoa  M  Albaay.a— 
lalf  I  to  arpX.  30. 
Jan.  1  »u  8«pt.  SO. 

Bottoa  a  MmlBc  a— 
July  1  to  Sept.  30. 


1898 

• 

2.370.O9B 
«,70l,»49 


897. 

a 

8.SSI.40S 
•,9S«.t77 


5.ita.97'i    S.863.S9S 


>»o.  1  toSa»ca0....14.9I3.975  14.909.340 
■•fMoCtiyUaa Oak       


Btttaio  a  Snuaak.aS^pt. 
Taa.  I  toScpL  to. 


Jaljl  to  Sept.  30 
Ofela.  lad.  a  t«ala  a.t*«pt 
Jul   1  to  Sept.  30.... 
JolrltoSept  30..^ 

oaaouw  ou.  a  u.b.aept. 

Jaa.  1  to  Sept  SO... 
ITor.l  toBapt.30  ... 
DaL  Laek.  a  Weelen— 
N.  Y.  Laek.  a  iTPti'n  k- 


DJ.538 
4«').937 
200. 18S 
333,694 
S.487.807 
9r7,SUO 
132.647 
1,133.843 
1.450,448 


Jaljrl  loSepi  SO. 

Jaa.  I  to  Sept.  30  ... 
■jrr.  Bias,  a  N.  T.k- 

Jalr  >  to  Sept  SO... 

Jan.  1  to  Sept.  SO... 
OetrottOt-r  Oaa 4a(. 

Mar.  llo  Au(.  31... 
fUat  a  Para  MaN*  Sept. 

Jaa.  1  to  SrpL  30 

Oi'd  Bap.  Uaa-L-Os.  .Oet. 

Jan.  1  to  OoU  31.... 
nilooU  Oenti«La...8ept. 


2,834.675 
5,S87,»59 

218.007 
633,853 


393.211 
2,31«,.^87 


6',9«3 
446.771 
17»,762 

311.678 
;!.3S».335 
921.94* 
119,855 
807.481 
1.069.708 


2.372.003 
5,184.367 

349.511 
622.558 


1898. 

• 

873,857 
8,375,903 

1.350,<>97 
4.148.707 

39.039 

31,348 
158,103 

6S.152 
121,057 
740.643 
329.773 

48.964 
374.076 
512.043 


1897. 

S 

630.744 
2.041,674 

1,917.950 
4.678,854 


3S,750 
214.1 3S 

91,665 
106.568 
695.733 
396.667 

47,328 
323.168 
320.660 


85I.F51 
3,020,948 


3.3i;4.6l4    3,3*6,203 


Jao.  1  to  Sei'U  SO.  ...20,039.203  17.207,653 
Jaljr  1  toS'Pl.30....   6,808,6S4    6.545.958 


71.844 
639.130 

194.667 


98.131 

1.050.649 

283.434 


87.419 

S6%.001 

82.963 

f  3.078 
314.771 

1.S91.741 
4,563,946 


61,369 
559,744 
166,673 


96.999 
847.078 
363.739 


36.549 

819,65(1 

69.038 

84,373 
208,369 

1.547,569 
4,102306 


1,739.373 
2,779.464 

116,760 

357.0*5 
14,156 

109.829 
91 .93* 

557.037 
I5,«18 

107.836 

710.603 
5.909,440 
1,867.379 
38.867 

316,643 
69.289 
2,826 
20.580 
1.^.953 
16.835 

337,715 
SS.857 
90,971 

736.704 

10,390 

49,329 

4,451 


ladUoa  III.  *  Iowa  fc»ppt. 
Jan.  I  t»S*pt.30.... 
Jul)-  1  U>Br|>t  ;;0.... 

JaakMa  Ou-L.Oa...Oot. 

Jaa.  1  tc  Oet.  31 

Mar.lto  Oct.  SI 

KaB.a  Maaa.a  B. a. Sept. 

Jaa.  1  loDept.  30  ... 

Jul;  1  to  Sept.  30... 

Laaled*  Oaa-U  Oa . . . .  OeL 

Jan.  ItoOoLSl 

Kebllea  Bina'cli'ia  .Srpt. 
Jao.  1  to  Sept.  SO.... 
JoUrl  toSe|,t.30.... 
Mew  Jener  a  Hew  Tort— 

Jail  1  to8«pt.3U....         F3.078  84,373  21,322 

Jan.  1  to  Sept.  30....       314.771        208.369  43,372 

■•  Y.  Okie,  a  St.  L.k- 

Jolr  1  ••>  Sept.  30  ...    1.S91.741     1.547,569       321,309 
Jaa.  1  to  Sept.  SO. „  4,563,946    4,101306       838,920 
a.  Y  N.  U.  a  llartronLb- 

Julr  I  ta8<>|,|.  30  110,798,978  8,<<45.149  t4.l93.248 
Jaa.  1  to  Sept.  30... 1 25.1*4.745  32,690.s72  t7.937.188 
T.  a  Rook.  Baaob- 

151,839 

306.498 

OiaMa  abort  UBa.a8«pt.     6 14,699 

7Ba.lW*ept.30....  4.«S',647 

1.806,104 

406.420 

4,013.350 

4,362,106 

66,931 

477.763 


Jolr  1  to  Sept  SO 
Jaa.  1  to  Sept.  30... 
^  abort  L(Ba.a8«pt. 
Jaa.!  W*ept.30., 
Jotjr  1  to  Sept  SO. 
PaalSa  Oaaat  Oa.a...S»pu 
Jaa.  1  to  Sapu  so  ... 
Oeo.  1  to  Sept.  3o  ... 

Paorta  tMa.  a  B*  b.  July 
Jaa.  1  toJolyJI 

Praap.  rk.a  Oeaay  1*1.— 

Jaly  1  wBepL  30  ... 

Jaa.  1  to  Sept.  30.... 
*t.Joa,aO«.lal.  a.Scpi. 

Jaa.lloSapi.M.... 

J^ttaSayt  30  .. 
ir.Tyglalaa  nnabk  Va«. 

Jaa.  I  tola*  31  ... 

Jolrl  to  Au(.  31  ... 
«eet.ll.T.aPeaB. » .B»pt. 

Jaa.  I  to  Sept.  SO  ... 

Joly  1  toaapt.SO.... 


133.630 

189.960 

534.590 

4.301.351 

1,595,846 

422.430 

2,903,593 

8,159,543 


92.967 
87,316 
311,!V02 
3.27f*.0  3 
852,8  i9 
99,439 
945.324 
1,018,775 
72.746  deM  1.563 
497.871  55,053 


1.293.302 
3.378.9((7 

138.543 

231,093 

e.l64 

84,441 

79,4^2 

614,558 

12,917 

99.817 

680.139 

4,681,624 

1,736,219 

14,608 

15»,012 

27,732 

2.333 

17,8:^6 

13.713 

17,932 

155,^93 

4S,784 

86208 

663.749 

3.663 

30.088 

daf.l.S6* 

20.989 

38.241 

367.579 
826.794 

3,398,925 
7,755,455 

86,119 

64.368 

197,481 

1,853,347 

•27,841 

117,858 

615,587 

656,884 

2.589 

83,840 


77.158          80,301          26.930  35,703 

121.934        136,839          35,071  SS,845 

105.146        I09.0d6          30,363  44,500 

173.334        818.013        239,673  288,995 

300.478       314.890          63,4S4  124,525 

35.318          38.510          17.450  30.879 

348.285       355.364          97,454  113.867 

•6,053         70,012          39,400  33,886 

3i<i.319       325.780       •51,719  143,001 

3.340.011    3,303,118        607,441  662,870 

S46.997       918.480       243.038  388,743 
a  Bat  earalast  bare  (iTaa  are  arter  dedooUas  uxea. 
a  Bataaralon  ber«  rivaa  are  before  dedaotinic  tasea. 

*  DearaaM  la  oet  earnlnif.  oam.»d  t.y  luyment  for  a  steal  and  Iron 
bttdaaaad  for  90  new  iMit  cnr*. 
I  fisla*aa  Maw  Ra«laL4  KK  frnm  July  1,  lg9S. 

iBtMWt  CkariM  aa«  itarplat.— The  following  road*,  ia 
•ddtHea  M  thair  (roM  and  net  oarBlnrs  given  in  the  foro- 
folBC.  alae  rapart  oharcaa  for  interest,  3bo.,  with  the  surplos 
or  daieit  abora  or  balow  thaea  okarKSs 


■mM* 
Cfca*.  Okla.  a  Ooit.sept 
Mot.  Ite  Sept.  40. 

fUat  *  r«ra  Mara. ..Sept. 

Jaa.  1  to  Sept.  30  ... 
Kaa.  a  llaa.  a  Bti  Sept. 

JalpltoSapl.M.... 


1898 
• 

30,000 
318.000 

53.849 
U2.668 

15,791 

41.545 


okargse 


1897 

• 

19,000 
209,000 

53,287 
479,603 

15,978 

48,947 


1898. 
• 

28.9  S4 

394,082 

88.074 

74,839 

1.044 

dat.9,688 


1897. 
* 

38,338 

111,««0 

36.18S 

84.B81 

1,0  •• 

det.6,l«i 
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STSEEr  BlILff AYS  AVD  TaACDIOX  COHPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
pjriod  of  all  STREET  railways  from  which  wa  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangameat  of  the 
table  is  the  same  as  that  for  the  steam  raais — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  aad  the  last  two  colamn?  the  earnings 
for  the  calendar  year  from  J^tnuary  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   AND   TBAOnON   COMPANIES. 


0B08»j 


Latest  0rw<  Xamingg. 


WteJeorMo]    1898.      1897. 


Jan.  1  to  Lalett  Doit. 


1898. 


r 


I5,139i 

13,309; 

5,170| 

l.XOSl 

L4H.4a3 

10.945 

60.617 

189,354; 


8,138 
6.364 
62,808 
49,430 
32,709 
17.354 
12,393 


443,923 

14.277 

9,565 

5,493 

2.147 

140,510 

9.715 

50.131 

163,373 

8.206 

58*036 
44,463 
29,858 
16.036 
12,482 


I       S       I       $ 
AkronBedTd  AClev.  '^eptemb'r.,     8.853      9,925 

Albany  RaUway 8epte(ub'r.    56,555    53,956 

Amsterdam  St.  By.  Sept«mt>'r.  4,563:  4,307 
Atlanta  Hallway  ....iSeptamb'r.!  8.346  8,568 
Baltimore  Con.  Ry.* ...  Septemb'r.  1 216,997, 219,447 

Bath  at  Ry.  (Maine).  May i      1,932      1,721 

Bay  Cities  OonBOl....!aepteinb'r.  7,658  6,834 
BlnichamtonSl.  Ry..  'Septemb'r.  13.155  13.788 
Brtdeeport  Traction.  Ootobpr...  29,677  27,326 
BrooKtonOon.8t.  Ry.lSeptemb'r.  32,030'  34,394 
Brooklyn  Elevated. .  i  August. ...  144,940' 122,180: 1, 
BfklynBap.Tr.Co.- 

Brooklyn  Heights  >   ootober 

B'klyi»Q'ns*8ub.  J  j<Jo«>ber... 
Charleston  City  Ry..  October... 
Oln.  AMlami  val..  .  August  .. 
OtUsns'(ManoleInd.)  rieptemb'r 
aty  Eleo.  (Bome.Qa.)  Septemb'r. 
Oleveland  Eleotrlo...  ^eptemb'r. 
Oleve.  Palnsv.  dt  E.  Septemb'r.. 
Oolombos  St.  Rv.  (O.)  October... 
Consol.  Tract.  (Pitts.)  Septemb'r. 
DanT.OasEl.UKht« 

Street  By... June 

Dayton  &  West  Trac.  July 

Danrer  Con.  Tram w..  septemb'r 
OetroltCltl'ns'St.By.|2  wks  Oct 

Detroit  Eleo.  Ry ..Septemb'r. 

Dulntb  St.  Ry Septemb'r.l 

Erie  Eleo.  Motor ISeptemb'r. 

Ft.  Wayne    A    BeUei  ' 

Island  (Detroit) Septemb'r. 

Harrlsbnrg  Traction  ^Septemb'r. 
Herkimer  Mohawk  II 

lon*PkfortEl.Ry. 
Honston  ESeo.  St.  Ry. 
Interstate  OonsoU  o( 

North  Attleboro.... 
Kingston  CItT  Ry..... 
LehiKb  Traonon  ..... 
Lomlon  St.  Ry.(Can.) 
liowell  lAW.  k  Hav.. 
Metrop.iKansas  City) 
Metro.  W.  Bide  ((Ale.) 
Montgomery  Bt.  Ry  . 
Montreal  Street  Ry. 


1897. 


$ 

71,983 
473,85>! 

40.319 

73,018 

,780,531 

7,541 

64.235 
122,480 
299,979 
259.718 
,036,708 


5,047,298 
145.599 

'siliio 

17,902 

1,265,349 

79,404 

568,98  Z 


S 

77.3B2 

436.223 

36,584 

67,652 

1.757.100 

7,013 

61,i21 

113,52  :^ 

268.050 

256,421 

1,104.981 

4,452.678 


46,531 

17,4ii6 

1,204,2^0 

64,716 

505,234 


Septemb'r.  | 
■Septemb'r.  j 

Septemb'r. 
Septemb'r. 
Septemb'r.  j 
Septemb'r.  i 
Septemb'r. 
id  wk  Oct.] 
Septemb'r. 
.Mdy.  .... 
Septemb'r. 

MoaoatlneSt.  Ry i-^eptemb'r. 

Wasaan  Eleo.  {B'klyoi;Scptemb'r. 

Mawborg  St.  Ry Septemb'r. 

Vaw  London  St.  Ry .    Septemb'r. 

Vew  Orleans  Traction  septemb'r 

Norfolk  St.  Ry Septemb'r. 

North  Chlo.  St.  Ry...  October... 

North  Shore  TractlOD  I  Septemb'r. 

Ogdensborg  St.  Ry. .    Septemb'r. 

Paterson  Ry... Septemb'r. 

Richmond  TraotlOD. .  October.  . 

Roxb'h  Ch.H.A  Nor'o  Septemb'r. 

Behnylklll  VaL  Trae   Septemb'r. 

Beranton  A  Carbond'r  Septemb'r. 

Beranton  A  Plttston   Septemb'r.) 

Beranton  Railway Septemb'r. 

BTTacase  Hap.  Tr.  Ry  Septemb'r. 

Toledo  Praotlon Septemb'r. 

Toronto  Ry.....    ....October... 

Twin  City  Rap.  Tran.  Septemb'r. 

Union  (N.  Bedford)..  I  Septemb'r 

Onlted  Tract.  (PItta.i  Septemb'r.; 

Dnlted  Tract.  (Pror.;,. Septemb'r. 

DalUTrac.  (ReadlngilOciober...! 

Wakeleld  A  Stone . . . .  i  Septemb'r.  i 

Waterbory  Traction.    4eiitemb'r. ! 

Wsst  Chicago  Bt  Ry   WK  Sow  a. 

Wheeling  Railway.. .'Sa,)temb'r. 

Wllkesb.A  Wy.TsJlej  Aui{U!<t.... 


15,703    15,957 
».393    21,136 

8,7691     3.303 
18,8141   16,433 


13,439' 

6.839 

8,761 

15.441 

44.527 

37,123 

94.791 

5,500 

136,785 

4,'482 

^00,560 

8,941 1 

6,5R4l 

91,793, 

17.091 

257,887. 

150,333 

2.403 

35,534' 

13,573; 

11,693 

6,456 

3.228 

5,720 

33,472 

3S,683 

86.116 

99,650 

303,182 

19,913 

135,83  4 

164,485 

16320 

7,355 

3%,063 

7-1,662 

17.924 

46.15 


58,008 

55r,i"30 
939,891 
291,916 
154.311 
109,823 


50,831 

527,461 
861,720 
294,861 
143,216 
106,841 


139,997!  123,329 

216,504|  170,597 

30,291  29,747 

146,60.1  140,006 


13.993 

5.140 

11,149 

14,011 ; 

45,0  Ml 

36.9931 

59.437 

5,478: 

120,335 

5,067 

184,614 

8.637 

6,319 

90,8  9 

13,674| 

25/,085 

144,173' 

2,867l 

32,133 

12.115 

10,323 

6,038 

3,724 

6.214 

33.534 

37.469 

79,729 

86,404 

193.302 

20,114 

121.623 

158,930 

I    14,841 

6,334 

33,928 

73,057 

15,661 

43.409 


54.2MI 
71,888 

335',426 

1.655,442 

886,595 

22,738 

1,119,504 

41,279 

1,674,864 

66,830 

45,902 

0.)8,494 

133,033 

2,438,695 

1,153,761 

15,201 

231,503 

124.007 

81,999 

48,978 

26,432 

45399 

381.028 

835,934 


41,141 
82,403 

310,107 
1,405,773 

■3l',582 

1,020,605 

39.571 

1,473,233 

64,975 

43,569 

956,396 

111,094 

2,312,303 

1,114,017 

14,799 

257,727 

112,995 

68,241 

45,305 


1,596,445 

149  039 

1,136,649 

1,323,172 

173,107 

43,730 

206,782 

137,986 
325,429 


383,801 
317,319 


1,431.333 
166,701 

1,296.096 

167.018 

42.208 

189,490 

122'.77i 
313,604 


*  laolades  Baltimore  Traotlan  and  City  A  Sabarban  for  both  years. 
:  Increase  la  receipts  lu  Septem i>er  due  to  enoi-upiueut  of  2d  Army 
Oorps  at  Meadrllle,  Pa. 

8tre<;t  Railway  Net  Earalngfl.— The  foUowinf:  table  gives 
the  returns  of  .Street  railway  gross  and  neteamings  received 
this  week,  la  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roada— 
that  la,  we  print  eaoh  week  all  the  returna  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returnsi  and  the 
latest  statement  of  thia  kind  will  be  found  in  the  Chronicls 
of  October  29,  1898.  The  next  will  appear  In  the  iasue  o( 
Noyember  19, 1898. 


Soadt. 
fcldgeport  Traot'n...Oot. 

Jan.  1  to  Oct.  31 

July  1  toOou31 

BnOalo  Hallway  l>— 

July  1  to  Sept, 30  ... 

Jan.  1  to  Sept.  30.... 
harlaston  City  Ry..Oot 

Jan.  1  toOot.  31 

July  1  to  Oct.  31 

Oblamboa  (0.)8t.  By . .  Oct. 

Jan.  1  to  Oct.  31.  ... 


Orou  Samingi , 

1897. 


1898. 

• 

29,677 
399,974 
187,802 

322,313 

055,893 
15,130 

145,599 
61.441 
60.617 

988,982 


• 

27,226 
263.050 
120,100 

878.875 

1,017,129 

14,377 


97,844 

50,13J 

539,291 


If  el  Samingt. — 


1897 
9 

11,671 
115,779 

61,380 

202,635 

61 1.49  J 
6,778 

'26.079 

35.233 

364,7i6 


163.698 

469,669 

7,119 

91,894 

33,018 

83,940 

300,833 


. Gross  Eamtngs. > . 

1898.  1897. 

Roads.                           $  3 

Crosstowu  St.  Ry.  (Buffalo)  b— 

July  1  to  Sept.  30...       124,925  137,628 

Jan   I  to  Sept.  30....       333.377  359,293 

Forty-Seo.8t.Manh.43t.N.Ave.— 

July  1  to  Sept.  30....       165,749  183,320 

North  Shore  Tract...  Sept.      150,388  144.173 

Jan.  t  to  Sept.  30....   1,153,764  1,114.017 

Oct.  1  to  Sept.  30. 1,490,301  1,431,335 

TroyClty  RB.b— 

July  I  to  Sept.  30...,       147,227  142,174 

Jan.  1  to  Sept. 30. 39ii,010  333,321 

ntloa  Belt  Line  (N.  T.)— 

July  1  to  Sept.  30 59,734  59,083 

Jan.  1  to  Sept.  30....       148.416         


— yet  Eammg$.~-^ 

1898.     1897. 

S        9 


35,794 
113,619 

18.140 

78,674 

503,829 

634,512 

72,789 
180,597 

20,743 
33,715 


42,384 
117,306 

20,511 

72,757 

492,335 

613,308 

75,836 
185,339 

27,516 


ANNUAL  REPORTS. 

Annnal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
oompanies  which  have  been  published  eince  the  last  editions 
of  the  Investors'  and  Street  Railway  SappLEMBSxs. 

This  index  does  not  include  reports  in  to-day's  Ghroniolb, 
Railroad  and  Misoel.  Cu's 

rotunts  67—  Page. 

Alabama  *  Vli-k«burg  Ry 9.1  n 

AmertoaaType  Fouuilers 9 -1^2 

Anaconda  CV>pper 9-13 

Buffalo  «  Susquehanna  9.U 

Ohio.  Burilnnt'ia*  IJulnny.  .SS*.  S.i  I 
Chlo.  Term  Transfer. S  l»,  N97.  903 
Clncln.  N.  O. .»  Texas  Pac...94S,  9.10 

Clcve.  Ljr.  AWiieel 89.S 

Klgin  JoL  t  East 047 

E  ant.  <  Terre  Usate S9.S 


Georgia  Southern  A  Florida 94.S 

Ind  Deo  A  Western S39 

Ind.  Ul.  A  luira 949 

MicnUan  Penln.  Car 9k:< 

New  Boitland  .S9y 

New  Orleans  A  N.  E 9  lO 

New  Vork  .S.  H.  A  Hartford  ....    91'> 

N.  y.  Snsqu.  A  West  HUT 

Norfolk  A  Southern  H.tn 

^gdeosburg  A  Lake  Champlaln  ..g.M 

PaclH"  Cjast    Htg 

PhiL  Read.  AN.  B  »H 

Purtlaod  A  Rumi.  Palls 9.>1 

Pallman  s  Palace  Car. 787.  SiO 

Kntland  BR  9.5« 

St.  J'l.  A  Urand  Island 917 

Seaboard  A  Roanoke 94S 

8o.Car.AOa M99 

South.  PacCo 8J9.  844 

Standard  Rope  A  Twine.  ...  840 


Railboad  <k   Mis.  Oo's— ((7on.) 
Volume  67—  Page. 

Texas  Central 949 

Toledo  Peo.  A  West    948 

Trow  Directory  Print.  A  Bookb.    9.kVB 
Vlckaburg  Shreveport  A  PaclflcOSU 

VfmU  N.f .  *  Penn 839.  S-IS 

We.st  Va.  A  Pitts 948 

Western  LTiilon  Telegraph  S'in 

Wiscoasin  Central 947 


Stbebt  Railways. 
Volumes  67—  Page. 

Albany  (N.  V.)  By  951 

BrMgeporr  Traction «-A<4 

Buffalo  Ballwav 3«8 

B'lilyn  Ruuld  Transit. 4-«.'S,  .S99.  904 

Central  Crosstown  (M.  y.l 951 

Danver   Col. )  Con<ol.  Tramwayl.  .9a-A 
Dry  Dock  K.  B.  ,»  Battery  RR.  ...WS-.* 

KinK»  County  Kleyatod      95^ 

.Metropol.  St.  Hy.  >f  Kansas  City.. 479 

Metro  jol.  St.  Ry.  IN.  Y.  City) 57* 

Middletown.Goshen  Traction.  ...480 

Muscatine  Electric 4Sd 

Nassau  Eleotrlo  ( Brooklyn,  N.y.).840 

New  York  A  Queens  County 73  • 

Rochester  (.N.  V.I  St.  Ry  951 

Third  Avenue  RR.  (N.  V.)..480,  M90 

Troy  (N.  Y.' City  Ry  931 

Union  Ry.  (New  York  City)  9.11 

Union  Traction  Co. ^Phlla.) 734 


Kansas  City  Pittsburg  &  Bait  RK. 

CB-pirt  for  yeir  ending  June  30,  1898. J 

The  full  text  of  the  remarks  in  the  anuuil  report  of  Presi- 
dent Slilwell  aad  Mr.  Qillbam,  thi  Gjaeral  Mtoaajer,  will 
be  found  on  pages  1005  to  1007,  together  with  the  balance  sheet, 
income  account,  tables  of  operations,  etc. 

Tne  management  points  oat  tha';  the  results  from  the  year's 
operation  were  obtained  uml-jr  very  unfavorable  conditions. 
The  road  was  not  completed  throu;jh  to  Port  Arthur  until 
September  11,  1897.  Oa  the  very  next  day  quaraatine  was 
established,  which  lasted  until  the  middle  of  November, 
1397  Toia  waj  followed  by  an  unusual  rainy  season,  so  that 
the  traffic  south  of  Shreveport  was  seriously  hampared  by 
the  effect  of  the  ^^evere  rains  upon  th?  material  of  which  the 
naw  road  was  necessarily  constructed.  In  Miy  a  series  of 
storms  swelled  the  Arkansas  River  ten  feet  above  the  high- 
est point  ever  bsfore  reached,  wishing  away  the  approach  to 
the  Arkansas  River  Bridge,  thus  cnttin?  the  road  in  two  for 
twenty-one  days,  and 'forcing  the  K.  C.  P.  &  Q.  to  pay  lar^e 
charges  to  Mther  roads  for  hindliag  its  trains  over  their 
tracks. 

Complications  in  the  matter  of  rates  and  divisions  with 
connecting  lines  was  a  fnrther  unfavorable  condition. 

The  total  interest  for  one  year  on  tha  bon  Is  outstanding 
July  1,  1S93,  exceeds  by$339,337  the  amount  deducted  from 
the  income  for  the  fiscal  year,  owing  to  the  fact  that  the 
interest  on  certain  bonds  did  not  be^in  to  accrue  until  April 
1,  1898,  but  it  is  claimed  that  the  aforesaid  adverse  condi- 
tions conspired  to  reduce  the  net  revenue  of  the  oom[iiny  by 
an  amount  exceeding  the  difference  in  interest  montionsd. 

The  income  account  shows  as  follows: 

INCOME  ACCOUNT  THAR  BNDINO  JUNE  30,   1898. 

Credit  balance  as  Of  July  1,1807...* $171,310 

'iross  earnings  for  year  ending  June  30,  1893.  ..$2,878,159 
Operating  expenses 2,139,182 


Neteamlngsfor  year  ending  June  30, 1898 - 738,977 

Interest  on  K.  O.  S.  &  a.  Terminal  Co.  bonds 500 

Miscellaneous  Interest 952 


Total $911,749 

Dtduet— 

InUreston  bonds $839,618 

Taxes : 64,143 


Total $893,799 

Balance  to  credit  of  Income  account,  July  1, 1899 $17,004 

— V.  67,  p.  483. 

Manhattan  Railway. 

C Report  for  the  year  ending  Sept.  SO,  1898.  J 
At  the  annual  meeting  this  week  the  directors  and  officers 

were  all  reelected,  Mr.  Marcellns  H  irtley   being  added  Jto 

the  Executive  Committee. 
The  earnings  for  the  years  ending  Sapt.  30  sojipare  thus: 


lOUO 


THB  CHBONIGLE. 


[Vol.  iJLyn, 


IM*«r  tM*-M-       >■**••.  ^ 

I  iTljnrV  ITUMlUi  17*^*^ 

iM.iM.m  n*.**tM*  imjntM* 

».744.1«7 


^  jjfea  ^^^ 


aa»s  ass38  i:gs3g 


i.«M.aia 
i.( 


m-*i         •>-•>         *>'** 
ewTiad  for  a  mtim  of  r^r*  : 

Its  •^!i:.'o'J.??i  5!?:rii:S7l 

■mIm  B«T«r9  BMck  k  Lyaa  KaIIfmC 
fi^par*  fvr  tkf  fntr  rMltaff  J«M«  40.  UM.J 

\  for  taw  7«M«  WW*  M  follows : 

.■aw. 

3«3.-03 
17..M5 

17»,»30 

100."  P4 

S4.000 


ao.owi 

ll*.M1 

•t.«i; 


O  BALAKCH  (HCIIT  JUICB  SO. 


UMbWUM—  l*Hb  ISST. 

FssrsiSt"^  •.•...a8!s..i^s.ss 

CHsad*  wmtwel.      ...  .^       »».000 
loeom*  Mooiuit^;       Hi? 


MlanltoMou  Met 


i.asi 


Tout |&J6S.ttl  t».<U.M« 


•Ult  M.44S 

■r.4*l       Mr.S4« 

IMpr.  LlllWtlB 


M,SM        S037S 
4*(J.M0  «ar.l0.433 


-T?WS:v»i' 


Montreal  Street  Railway. 
CRepori  for  the  |l«eal  iftar  endinj  Sept.  30,  1898.J 

PtMidMit  L.  J.  Forgot  mj   : 

Tho  oampaaT'a  bosiuoai  oootiaae}  to  increaw  in  a  satiscac- 
tocT  manaor  and  the  peroentrge  of  op  "rating  expenses  showa 
a  further  rednctioa  on  laa  lyear's  fignree.  The  road-bed, 
roUlng-etock  and  othtr  prope'  ly  have  been  maintained  in  a 
Ugh  state  of  efficiency,  the  c  o  il  thereof  having  from  year  to 
Tsar  been  charged  to  operatin  gexpeoses.  Yonr  directors  con- 
sider it  adTisable,  howerer,  to  set  aside  a  portion  of  the  ac- 
camulated  earnings  to  provide  against  heavv  or  special  re- 
newals. They  have  oonseqaently  transferred  $10),003  from 
the  surplus  te  the  credit  of  a  contingent  account.  A  &re  oc- 
ci*T«d  on  Sept  18,  destroying  a  oar  shed  and  a  considerable 
amount  of  equipment.  The  loes,  however,  was  fully  ooy- 
ered  by  insurance,  and  the  equipment  will  be  replaced  at  the 
company's  shops,  according  to  the  latest  standard.  The  roll- 
ing-stock has  been  increased  by  the  addition  of  28  closed  motor 
cars  and  60  open  motor  cars,  all  of  which  have  been  constructed 
in  the  comjiany's  shops.  There  are  also  under  construction  40 
motor  cars,  which  will  be  ready  for  this  winter's  service,  and 
75  open  motor  cars,  which  will  be  ready  for  next  summer's 
traffic.  A  system  of  ca^t  welding  of  the  rail-joints  has  been 
introduced,  which,  judging  from  the  results  obtained  else- 
where, is  calculated  considerably  to  reduce  the  expense  of 
track  maintenance. 

The  following  tables  show  the  esrntni^a  for  five  years  past, 
the  income  account  for  several  years  and  the  balance  sheet 
of  Sept  3U,  1897  and  1»08: 

1898-7. 


ISD7-8. 

OroM  reo'pta  1,471,940 
Opar.expen'i      7S4.8Si 
Pot-eareami      53'19 
NstMurnlnn.     707.0.%6 
Netln.pe.MP       13  00 


r^»mt..~^...:Uijmjfnnm»jin\   t«ui »ijs».m sij»».«w 

••Crvit  M  Mackinac  Eailway. 
fl^irt  M  f**  0«<"'  P*^  <■<»■«•<;  J»'^  to,  189S.J 
PlsiMsMt  and  Osasral  Manage  J.  D.  Hawks  says  in  part 
I  W  Iks  r*s4  eesMaiiss  ts  b«  Is  Iks  baadUnx  o( 
t  Ike  4ssnMS  la  tke  plas.  vhleh  U  saw  prao- 

,  It  IMC*  tkaa  milT  mmt  kr  iks  laorsao  la  tk*  ship 

J •(  ^t*mmt  l«a.Uaiker  aa«  SMMiafa'taied  Mmlaeta.  It  will 
,  mtat  f**M  U  van  a»  Iks  lwf<swoo4.  sail  BDUke  maob  of  tb* 
I  aa  wUMk  ft^  sfaw.  Iks  kardwoo  t  load  U  all  cood  rarmlns  land, 
■tsc  (to  r<*r  all  Bsaar  aaiaad  la  aieaa*  of  Oaoal  rharrn  ha* 

aa3 lata  wmmmmtA  lapiais— als.  exteaatoas  at  thr  nuin  lioa 
iSimt  SiasiSn     Tks  mmsI  lissiwt  work  wm  tba  extcnalon 
sf  ito  m^»  baa  tram  La  Raaqna  taOaawar.  a  dlslaaaa  o(  IS  mUas. 
tW  WM  k««ra  aad  talakad dartsf  tka year.    LaSa  taOMrMur  ordsis 
1  (ar  V>  kas  can.  10 1  lal  aaf*  aad  t  laeaasear*.   Thaaa 
iMlvMwd  «Ma  iba  kMal  year  isdsd  aad  will  SMkbto  tka 
4|s  tts  iNMtoaaa  a(  lis  laataatsd  arilaace  witb  •atUfaetloa 
Hw  Oar  rssatM  M  Uawoad  aad  Tkvaa  Baacb  did  a  (ood 
■«»«kaalMaslas«4Maf  UeCMSIkattka  raad  baa  lo  da  moat  of 
fka  MMlMltr  at  Ikt  abora  polnu  bn- 

askMlOi  raaartalastaadilr  <ro«it>«.  but 

■OS  asauaa  laias  frsperUaaa  aatil  iba  road  U 

■riaiiiraf  ika  aawalii  al«M  Ika  Uaa  of  Ika-iaad  la  eoot, 
■naasi  aas  ila««a«a  kave  aur<aMd  aoaaMarsbl*  attantlon  dnrlos 
Kifsw.  A SMT isask is  Alahaalar  was  sSsilart  Atitint  tbe  jttn  aad 
ZasMMsJrnis  Msl  ii4%sibss  tsag  aMi  idva*  a  rail  ouVat  for 
iki  iiWHn  stoat  at  alskssiir.  whtak  haa  alwajr*  dayaadad  aa 
'  Isaiwt  af  Iks  Im«s  4|aaa«tlca  el  tka  prodasIS  of 
■fad  at  ttet  aaial 

law  aaal  nlaaa  kava  baaa  oaaaad  la  th«  Bactaaw 

rear.  It  waa  aaly  Maaa  tka  aMaa  ti  tba  a<aai  yaar 

raa  aiartad  aattk  af  Bay  CUy.   TbU  to  aaar  Ika 

iwUa  RiTer,  aad  Ika  «laa  wlU  slra  «•  eoaaidar- 

IMsbl  aad  taaara  a>si»  aaal  far  aar  laaaaaUvai.    Tka  best 

rwafkaaSkavatT  bava  baaa  aaiplXad  aad  Iks  read  win  fM 

M|«saSi  af  aiww  bsa«a  ikis  fail 

0c— Ths  skfiilis.  etc..  hsvs  bsao  as  follows: 
saansssw  aaraasks  ask  okAaoas. 

lt-7-M.  iSM^T. 


•s»«.a4» 

Mt.UIS 

I7.4S7 


1,342.368 
73e.«28 
5&-05 
605.939 
13-41 
Paa'r*  'o»i'd.3,'i.3M.o:i«  32.047,817  39.890.471  2^.877.75?  20.569.013 
Transfer*... .I0,50g.603    8,7e>,903    8,541,530    7,038,670    6,828,613 
laooMs  AOOonsT. 

1897-8. 


1895-6. 

« 

1,265.898 

710,865 

56-48 

55^.033 

11-55 


18945. 

9 

1,103.778 

653,812 

5920 

419.986 

10-21 


1893-4. 

« 

896.091 

637.668 

71-16 

258.423 

9-69 


I  no.  above  expaaae*  aad  llxal  ohsrgea.  60 1.704 

Dividend** ~ 4«-J,9l6 

Bonu*  (1  p.  0.) • • - 

Transtarred  to  aarplat  aooonnt 188,788  . 


1896-7. 

• 

507,856 
326.067 

41,667 
lS9.S'i3 


18911-6. 

$ 

4f('2.107 

320,000 

40.000 

102,107 


Total.. 


.601,704       607.856        463,107 


•  In  1895-96  and  189S-7.  8  p.  0.:  In  1897-98, 10  p.  o. 
mAHOUI.  STATII(B<(T  SSPTBMBBB  SO. 


Boad  aqalpaaat. 
B««l  auala,  "- 

Stoto*       

Aeaoaau  tae*lT 

Si  


B*at..4M.< 

k«....i>it;i 


of  < 


.OSI 
Mt 

4a,tti 
io.7»e 

iri'.m 


IS»7. 
4.TlSjaS7 

1.17a  tas 
is,Tin 

11,006 

iOl.Ttt 

M3>0 


ists 

UahUUtm~  t  ° 

Capital  tloek I.7CO.000 

BoBil*  •TS.8M 

Moftsasa*.    

Aeot*.  an4  wasea. 
lataraatoa  bonds 
T4Z  <m  aammn. 


Und'il  dIvMand*.. 

pnrad.  il«keu 

PIT.  aad  bona*,,,, 
ifupaoM  aeeonnl. 

Contlnst  aooount.        .  

flarpliM STS,03S        SSt.StT 


S,016 
sa.3si 

S,t70 

S«.SM 

4,SS4 

s.n<is 

183  IS 

117,600 

il;«o 

100.000 


18S7, 

4,MM,000 

9TS.SSS 

».«SI 

10«.»«S 

6,170 

M.IM8 

s.am 

S,OSS 
16.SM 

soa,s3s 


Total e.4SJ,«7t      fl.»10,l71 


Touj. .s,4a&,«Ti    s.sie.iTt 

-v,st,».tss. 

Mergenthaler  Linotype  Co. 

f  Report  for  the  gear  ending  Oct.  1,  1898. ) 

The  annual  report  says  in  substance  : 

ftaaiMtaL— Tba  rtmr  baa  bean  one  of  oontlnued  •uooess  and  sood 
Mo  ladabladaea*  baa  aooamalateil.     All   bllU  have   been 


BtMBMly  paid.    Tba  property  boldlnst  of  tba  cnmpanr    have  In- 
erssssi.  aad  tS.OOO.OM  bava  been  paid  In  oa«h  illvidendi. 


Ike tslal  dividend*  ■inoa  Aa<a*t  1894.  fs.ss.'i.ooo. 


.  making 


l:S 


102.^72 
41. «l.' 

l.lT.rt.15 
ir!.7IS 


•iaij>42 

•  II6.O00 

S.07S 


tltSJIlT 
def«ll,97ft 


_      .  Tlie  llQOtype  baa 

diaplassd  etker  maoblnn*  In  more  than    (orly  otfloe*.    It  I*  already 
oaad  la  back  olHoe*  t«  a  creater  »xt«iit  tliitn  .my  ntbrr  maohlna. 

twtffememtn fi  aiwf  /'alrni*.— Withlu  tbo  year  a  Himpla  Improvement, 
dav«sA^*aaarth<ninc«r<ar  tbeoompanr,  bs*  beei  Inoorpirstel 
la  IkeaashlBa,  eaabllng  it  to  oairy  Italloa  and  amall  capital*  In  addl- 
tk>a  ts  Iks  kodr  taoea.   TbI*  Improvement  attain*  an  end  long  (ought 

■  ~  ■ ■ —  and  »lv»a  tbe  llrat  maohlou  <if  any  kind  adapted  to  meet 

laala  of  book  pnbllabeni  an<l  Inw  prtntorn. 

•f  tka  mora  Important  patenta  havn  man  v  yearn  to  ran  and 

tat.  It  U  b-flnveil.  tbe  produotlon  of  roiopt^tmi;  linotype 

In  aar  farm     DarlUK  ibe  year  tbe  oam|i;tur  Uw  some  into 

I  of  nam>rou>  new  patenu  for  improvenii-nt!-<  in  the  staodard 

aad  far  adjanou  and  attaobmnnu  in  nnUrKinK  theaoopeot 

Tbe  noted  Raise   oaienUon  a  nuoliln«  for  setting, 


WttI 


Ms  SMSSStsaa. 
saMBsibaaUr  JaaUfrla 

"tbe  company 
tor  aaveaiaen 
ne  and  analagoi 
bavla*  obaraotor*  In  multtpTe. 


I  ii»a  NM 
■•aosASs 
mUsIssc 
•Spesa 


I  propertjr  c 
tkasosipaa; 


riBS.  aod  a'ltnmatloallv  rtintrtlmtlnn  type  have  be- 
ef tbe  company.    Two  now  pau-iits  will  noon  \>t 


.  paU'i 

,. »»y  tor  aaveaiaen  year*.  ooFerlnu  liroadly  the  *o- 

ssaaaUaa  maeblne  and  analacoua  macbinea  with  circulating 
_-_^jaa  bavlag  obaraotor*  In  multtpTe. 

^^'*S,*I  S'^yy**^  P«.-Owlm  to  tbe  exlitsnoe  of  certain  eon, 
tnMS  wllk  tk'  Wational  TyiHigraphlo  Oo.  it  wa»  oon«lderod  advisable 
In  «ala  nintr.ii       ■  Tliia  wai  done  by  tbe  purchase  of 

lh»»lm-k.  111.  itriK'ia  wnre  modiflod  and  tbe  atook 

llwreaflrr  iMili  .    •'aati  iin>llt. 

MMtoaM.— All  the  manula.turlnit  of  tbe  (infnpuiy  I*  now  carried  on 
"''■.•??•  ^'"'A'?  "'■^'''^''-  Thsre  were  on  rental  at  the  end  of  tba 
Marl.SdS  aaddBa*,  u  a  t  .Ul  r«nUl  value  of  $650,825  par  year,  In- 
iSattlff  dartas  sMaebmenU.  Th^rearein  extatcnoeand  in  uae 4,251 
2?S!l?-"Li2S~!l"  SS.""'*^','.'™  A  ({ratifying  evidence  as  to  the 
d..  ...■•..  ■•  of  tba  pablio  in  tbe  mvjhines  i*  foanl  in    tbe 
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fact  that  there  Is  a  steadily  Inoreasine  tendency  of  printers  to  pur- 
chase rather  than  to  rent  them.  The  net  gain  for  the  year,  machines 
owned  by  the  compinyb-'iiiit  inventoried  at  $1,000,  was  $1,883,253, 
a  gain  over  the  preceding  year  of  $110,303. 

Various  other  parl;iculars  as  to  the  business  appear  from 
the  following  regarding  the  number  of  michines  built,  sold, 
etc. 

^Built  <t  SMp'd.-^ Sold. .  KenUd.  On  Rental. 

Tear.        .Vew.    Rebuilt.       Xew.  Rented,  etc.  in  year.       Oct.  1.  In  we. 

189S     ..  519            65            241           342            (1)            1,248  4.251 

1897    ..  4>J3            39             151           479           330         1.325  ....... 

1896....  748  24  214  531  545  1,538  

The  balance  sheets  compare  as  follows: 


BALANCE  SHEET  OCT.   1. 


189t». 
»H4«.0t7 
1.378,977 
317,853 
!!78,H9'( 
488,817 


52,sei 
■  ii>,07i 

6,l«?,t7l 


1897. 

tMl.i78 

1.381.8S9 

.<185,l«-2 

268,918 

20,106 

10.9« 

1,351.200 

4,418 

191,9'!4 

50.663 

0,«48 

1.632 

e.l2>.338 


ttl,318,I54        tll.OSZ.tM 


11.750 

1.57i.IOO 

3.651 

28.570 


(10,000,000 
12.»7<» 
601.129 
814.055 


(lO.UOO.OOO 

0.607 

401.751 

621,10  • 


$11,328,154     iii.a3i,4ea 


Aaaet9—  1898. 

CihT $676,888 

Oiutomera' notM  receivable l,^70i> 

Open  acoounts ?:l'2iS 

Raw  msierial,  etc ?i7-S}j 

PlaDt.eto 603,818 

Kxperlmentai  deparimeati •«*VXA 

Bozers  department ,  ^-ISS 

Unot.pes. *^^^ 

OIBoe  flxturea  and  furniture 7,018 

Hat.  T7P  «raphlo  Co.  stock 

Unotrpia  C  mpanr  (Canada)  investment 

fipeclalstnck  aeeoo'it  

Sundry  accounts 

Riebts.    privileges,    franchises,    patents 

and  inTt>ntloo9 

Total  assets. $10,703,727 

LtmbUUie* — 

Capital  stock $10,000,000 

Creditors' open  accounts    ''Zli 

Dividend «v,tSI 

anrploa W7308 

Total  llablUUaa...  $10,703,727 

—y.  67,  p.  371. 

American  Tobacco  Company. 

f Statement  for  half-year  ending  June  SO,  1898.) 
The  statement  to  the  Xew  York  Stock  Exchange  accom 
pinying  the  application  for  permlsaioa  to  list  ths  additional 
$3,065,000  preferred  stock,  raising  the  total  isjne  to  |U,i)()0,- 
000,  shiws  that  the  surplus  a3  of  D;c,  31,  1897,  was  in- 
creased to  the  extent  of  |1, 070, 31 1.  Assuming  that  the  same 
method  has  been  pnraaed  as  in  the  last  ananal  report,  and 
that  no  outside  item*  hare  bsen  combined  with  the  net 
earning*  to  swell  the  result,  the  statement  for  the  sis  months 
would  be  as  follows: 

APPASEXT  PROFITS  FOB  SIX  MOKTHS  EitDINO  JDNE  30,  1898. 

Net  profit',  after  dedactlng  all  charges,  expense*  of  man- 

agetaent,  etc $2,431,591 

Deduct— 
Tiro  quarterly  dividends  of  2%  each,  on  $11,935,000  pref. 

■took  and  «1 82,000  pref.  scrip $181,680 

Three  percent  (half-year's)  interest  on  $3,&80,000,  6  p    o. 

serlpllssneorUay,  1896) 107,400 

Four  per  cent  dividend  on  oomnian  stock,  viz.,  2  p  c.  Hay  1 

on  $17,900,000  and  2  p.  c.  Aug.  1  on  $20,715,000 772,300 

Balance  surplus  for  half-year $1,070,211 

For  the  calemlar  year  1897  the  net  earnings  available  for  dividends 
and  for  Interest  on  scrip  were  $1,179,460,  contrasting  with  $3, 5»3,197 
In  1896  and  $3,971,521  in  1895. 


riifAMCIAL  STATBMEICT  JCXE  30.  1893,  AHD  DEO.  31,  1807. 


Amu- 


June  30.  '98.     Dee.  3 1 .  '97. 


Real  estate,  machinery,  fixture^,  eto $4,131,971 

Leaf  tobacco,  man'taot'd  stock,  supplies,  eto.  8,703,495 

Stocks  In  foreign  companies 1,264.6''5 

Oasli 5,326,495 

Bills  and  accounts  receivable 1,724,177 

Patenu,  trade-marks,  good-will,  eto 24,878,301 

Total $46,029,184 

LUtbUUiet— 

Oommon  stock $20,715,000 

Preferred  stock 11,935,000 

Preferred  stock,  scrip 182,000 

Six  per  cent  scrip  Issued  May  1,  1896 3,.580,000 

Provision  for  dividends  payable  Aug.  1,  '98 . .         656,640 

do  do  Feb.  1,'9* 

Accrued  interest  on  scrip 35.800 

Accounts  anrri*nt  payable 275.424 

Accrued  oommlsslons 28,526 

Advertising  fund 102,734 

Mnrp.  as  per  statem't  Deo.  3 1,  '9  ;.$7,447.8i9 

Added  to  June  30,1898 1,070,211 

8,518,060 


$1,00!). 144 
8,.'>9 1,777 
1,204,(535 
1,.538,7.S1 
2,017,645 

24,867,264 


$12,289,236 

$17,900,000 

11,''3.3.0D0 

182,000 

3,5dO.O0O 


600,340 

3.S,80O 

206,900 

2  U,023 
117.3  .'3 

7,447,850 


Total $46,029,184    $42,280,236 

United  Traction  Company  of  Plttsbarf^. 

("Report  for  year  ending  June  SO,  180S.) 

President  James  D.  Gallery  says  in  substance:  "  Daring 
the  year  the  $73i,000  bonds  of  your  company  reserved  for 
improvements  and  betterments  were  disposed  of,  and  ex- 
penditures were  made  amounting  to  |766,538.  •  »  »  In 
addition  to  tb*)  fora<)ing  items  there  has  been  paid  to  the 
State  for  organization  expenses,  being  the  bonus  on  the  in- 
crease of  the  capital  stock  of  the  United  Traction  Co.,  the 
sum  of  $66,676.  All  the  improvements  and  betterments 
above  referred  to,  either  of  c3njtruotion  or  efjuipm^iit,  are 
first-class  in  every  particular,  affording  better  faoilitles  for 
the  opsratioa  of  the  lin's,  aai  it  is  propsr  to  nolle  that  these 
charges  are  to  be  met  bu",  once." 

The  Auditor's  report  shows  the  following: 

TEAR  ENDIKO  JDKE  30. 

Oross  receipts $1,469,907 

Operating  expenses 682,916 

Net  earnings _ $786,991 

Deductions,  Interest  on  bonds,  rentals,  taxes,  ete 5SU,512 


United  States  Oil  Company. 

f  Report  for  year  ending  Sept.  30,  1898.  J 
The  annual  rep3rt  compares  with  previous  years  as  follows: 

RECEIPTS  AND  DI.SBCKSE  BESTS. 

Receipf—                                                                                                1898.  IS*?. 

From  oil  sales,  etc t37-2.222  $321.3*1 

Cashonliaud  U.301  689 

Total    $3S'<,523 

Dlnhummtn  's — 

Field  and  operatingexpenses  $37,68^ 

Wells  drilled,  equipment  and  new  property 173,511 

Notes,  bond*  and  interest  paid  ^2.^95 

Dividends  paid 45,0)0 

Cish  balance 7i<.927 


$322,021 

$41,179 
136.27» 
SP,76S 

40.500 
11,301 


Total $3S«,523        $392,021 

BALANCE  SHEET  OF  SEPT.  30 


Balance,  surplus $200,479 

—V.  66,  p.  469.  , 


1838.  1807. 

Resource*—                   $  $ 

Oil  prop.  *  equip... .t.472,30><  1.258.459 

Stocknofoll ll.OiX)  4.000 

Accounts  t-eceiVdble           787  5.712 

Notes  receivable ....  >»t)i> 

(3ash 78,9i7  14.301 


LiabitUiei— 

C-tpital  stock    

Niites  payable — 
Pr.ip.  uurclia*eJ. . 
M  >rtK«Ke  b  ind*. 
Interact  accrued  . 
Profit  and  loss.. 


I  Dividend  Oct.  1,  '98.      15,000 


■Total 

-V.  m,  p.  788. 


...  I.o63,023    1.283.271  I 


Total l.563,0«    l,«l)3,271 


GENERAL    INVESTMENT    NEWS. 

Reorganizations.  Etc.  —Latest  Data  as  to  Defaults,  Rear  - 
janization  Plans,  Payment  of  Ooerdue  Coupons,  Ete. — AU 
facte  of  this  natnre  appearins:  since  the  publication  of  the  last 
lasues  of  the  Isvestor.s'  and  the  Sfrekt  R.ulway  Sctppls- 
HEJJT8  may  be  readily  found  by  means  of  the  folio  wing  index. 
This  index  does  not  include  matter  in  to-day's  ChboniclBi 
EMU-face  figures  indicate  Volume  67. 


Bailkoads  and  Hcho.  Do's— (C7o(i.> 
Toluneii  66  and  67—  Page, 

Southern  States  Liad  Jt  Timber. 

neutco.  formeiMt^ 
Terra  H'to  .t  l,o(tana»..s-iJe  Voii.tS.SOJ 

Tradesmen's  Nat.  Bank rectrr.^^f 

Uo.  Pac.  nan.  «  Gulf..pli't.7  tH. 

7  4S,  O05 
do      do    plan  operative;  iiewc^.O.IT 
Wheel.  A  L.  E!....Dl'in.tl42;  forecl.  i-iH 
WUmlnffton  X  Sorthera. .<uqttir^4 

bu  «ei«i/li;(Jf(.StS 
Wisconsin  Central... reorj.  ni%:Ufg.aOi 

STRKSr    Railwats. 
Toiamet6Sand67—  Pag». 

Ball  Rf.  (Wasli.  D.  C.) sals.9'11 

Brad<lock  (Pa  )  Eldc.  Kv  ...recvrmVi 

Brooklyn  Elevated 439 

do  do       sole  .Vat'.  10.9.t4 

Buir.  Kenm.«  I'on.  EleooM.^'^r.  VtS 
Oilfai  Ele\  (Denver.  Col  )..f.>recl.S4» 

Crescent  City  Rll  pla-i.7'i<i 

Fourtb  Street  &  Arsenal  Street  Ky. 

(St.  Louis) »nM.«3i 

Fulton  Wall  A  Curt.  St.  Ver.  RR..4'*S 
d  >       d  I    ne*tt  co.  inctrpirateJi.ASii 

Ijikeilde  Hr.,  M  ilianoy  City Jrl 

.Mot.  W.S.BI.  Kit  (Chi.).i)Unm')(.»89 
Nctw  >uryi,ort    t-Mats.)    s    Ames 

I     bury  lin    ...rofelo-r.690 

I  Wew  Orle'ins  Traction..  p(at 
New  Orleans  C.ty  %  L 

Now  Vork  Jt  JueansC ,  , 

Nfa*  (N.  r.)  rractian..r».rj<m'.l,»S» 
People's  Ky.   St  Lmis,  Mu.)..$:iie.1S9 

Paters t>ur,(  Blec.  rty ... « lie.  1 3  5 

Port  Norfolk  (Norfolk.  Va.)  Klec- 

trto rfcvr.Bi7 

RocktorJ  Traction  ...torecl.rar 

SaKlnaw  (Uiou.)  Cons.  St.  Ky..<'>ld. 

43.1.843 

Streater  (III.)  Rr sod.S  (3 

I'arre  Haute  ISlec.  Ity 307 

Uaion8t.Ry.(Saglnaw.  MIcb  ).<oI(l. 

439,  843 

A.  Booth  A  Co.— Fishery  Consolidation.— .1  corpiration 
entitled  A.  Booth  &  0).,  with  capital  stij'.k  of  53.5)0,000 
reported  as  p lid  in,  wa*  recently  or^^auiz 3d  under  the  lavs 
of  Illinois  to  vontrol  the  fi'iheries  of  the  Qreat  Ltkej.  Ac- 
cording  to  newspaper  reports,  the  number  of  concerns 
acquired  was  forty-turee,  injluiinsf  the  A,  Booth  Pack- 
ing Co.  of  BUtimare.  which  hm  twenty  four  branahes,  and 
packs  oysters  and  vegetables.  A  list  putilisiial  several  weeks 
ago  to  sho^  the  principil  compaaie^  contriUel  includes: 

Cincinnati  Pish  St  Oyster  Co.,  of  Cincinnati:  Cliaso-DavidH on  C  j..  of  Louisville: 
Chase  &  Co..  of  .^asbville  A  Cb%ttanooj;a.  toi(etbi;r  vrit'i  tbe  oraioiies  controlled 
by  tbose  ooinpante^  at  Weit  Point  an-l  B.ittlm  jrs;  l.i'te  ' intarlo  i''ish  Co.. Cape 
Vincent,  N.  ?:  <;.  .H.  (^lark  «  Co..  Now  Vork:  rtC  I.  B  uirion.  Boftoii:  Divls 
Fresh  *  Sill  Kl»b  Co  .  of  Detroit;  KUIarnoy  KIsh  l.'o..  of  Dotniil;  .laues  Craig  ft 
Sons,  Detroit:  Charles  Wllle  ft  Co.  atil  H'reiierlok  Dier^.^^ii  A  Br  j..  Caioa^o; 
Budalo  Flsb  Co..  Davis  FUh  Co,  and  Erie  Fi-<h  Ass)cl«tion.  Bulfalo;  Sandusky 
Fish  Co..  Sandusky.   O.;   K   It.  K  Ison  Co..  Clovolanl;   Balilinjre  Picklnir  Co., 


Railsoads  a  Mis.  Oo.'s, 
Tolumet  66  and  67—  Page. 

Balt-ftOhio Blaii.I3.15. 93  I 

do       do    ... .  Oe'traToikto  p<an.6S8 

(Carolina  Central.  ..rea4hiSC.  notfce.H4'.£ 

do  do     .  ...mortoiM  flie4.nS-i 

Central  Ohio plan.«i8S.900.9.t  i 

Cential  Transportat'n.'l<<(r«<>ut'n.s-|-j 
Central  Vermont. p(<in.73.I.  MOO.  9.14 

Central  Washlnxton .plai.  »53 

Ohio,  ft  West.  .MIcb c(>ui>«ni.84$ 

Citizens'  LiKht  A  Power  ( Kokorao, 

Ind.)  .....      >itJ'.»UO 

Col.  ft  t^n.  Midland reorn.  vHn. 

688.  900.  9.1 1.  9.11 
Col.  Sao.  ft  Hock-rtcrg.  plans.  .176, 

do         do         ...n<u>«>n»nUi<e84< 

Colorado  Valley rcrr.s  iM 

Oenis.in  ft  Northern,  .ordered  >'>(d.8  \'i 
Denv.  Leadv.ftOaa'son.piaa.73'1. 

748:tiU<rui;l<<.8t'2 
BdlsonRleo.  111.  of  B  klyn....coru.!>lt'3 

Elyton  Co reorp.  evmmttree.O.l.'l 

Federal  EKeel .....conso/'n.S4*.j 

Galv.  La  Porto  ft  HnnstoD — sau 

coAjlrmti;  new cn.9^\ 
General  Bleotric...  iMt>>.aa  pre/''l.9U0 

Jamestown  ft  Lake  Krle. •ol>9.1tt 

KlasBton  ft  Pambroke.meeeln'/  to 

ii'Uli  <ru«  pre.'. stoc^ .90 1 

Little  Rock  ft  Miimphls >il'.9lll 

Nat.  Linseed  Oil rror<.90'j.  916 

Newark  Somerset  ft  Straltsrilli. 

Vlm.ass.  91 1 

(fconeeft  Western taltof  biwl^.HQ-i 

Ohio  Soutbara tild.Hfi 

Pltt.«.  June rear;.  pUa.«S >« 

Pltts.,tW...,2<jTnort.CT»i.  e.Uoiit.84'i 
Rich.  Nttib.  Irv.  ft  Beattyv. ordered 

re>oH.9.jr 
St.  L.  Kana.  ft  Southwestern.. s  ■le.90'.2 

Sand.  Mans,  ft  New plan.6'<S. 

737,914 
San  Fran,  ft  8an  Joaquin  Valley. 

Wiarctuue  of  AUhltm.H  tl 
ater  Power ...  ./orecl.8  43 


.. rcfeiy'r.OffV 

on..i-lat.690,  7.16 
:  Lake p('in.7,3S 

sC)...,d</atV(.737 


Ulooeapolis:  St^oliuubocli  .t  Ci..  Ureou  Bjy,  Wis.;  .Vlnsivortti  It  Ouuly.  Sault 
8te.  Marie.  Miih.;  (Jeorxlan  Bay  FIsb  Co.  and  N  -ble  Broi.  *<":i  Cniii,i,r»w,>pt.h 
Ont.:  Selkirk  FIshCo.aad  Keedft  Tait.  Saiklrk.  Manitoba. 


Mr.  W.  Vernon  B^oth,  of  Chicago,  is  President  of  the 
newco'upin^;  Qjn.  A.  E.  Bnth,  of  Bvltioijre,  Vica-Prasi- 
dent;  W.  a.  Ribbins.  of  Buffalo,  N.  Y.,  Tr jaiurer.  and  B. 
D.  Carter,  of  Brie,  Pa.,  Sdoratarr.  Taa  ^saeril  offl^sas  ar« 
in  Chicago,  with  branch  offices  in  Maw  York  and  Boston. 

Alabama  Steel  &  Wire  Co.— iVeio  E-iterprise. —This  com- 
pany, recently  incorporated  with  |),000,00l)  of  capital  stock, 
has  let  contracts  for  the  erection  by  Jane  1, 1899,  of  a  wire  rod 
and  wire  nail  mill  at  Bnsley  City,  Ala.  The  plant  will  ad- 
join the  new  Alabama  Steel  &  Ship  Building  Company's 
plant,  and  will  use  the  product  of  that  mill.  The  output  of 
the  wire  and  nail  mills  will  be  300  tons  daily,  which  event- 
ually may  be  increased  The  product,  it  is  said.  Will  not  be 
brought  into  competition  with  the  Northern  mills,  but  will 
be  sold  in  European  and  Asiatic  markets,  and  will  be  shipped 
through  Southern  ports. 

The  officers  were  formerly  connected  with  the  Consolidated 
Steel  &  Wire  Co,  They  are:  President,  B.  T.  Sohuler,  of 
Chicago;  Vi  je  President.  C.  B.  Robinson,  of  Joliet;  Secre- 
tary and  Treasurer,  G.  H,  Sohuler,  of  Cleveland. 
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C*.-»tt4iom   ^  Dirr.-4an.-At 
totkktiimt  ot  m  SLmtrXemm  M«ltiM 
»•  fbOovtac  tfnolan  w«c«  alMttT: 

~   WlMA.PWMll.BVHtMR.CIUD- 

A4oltk  C.  Zlw.  Ok«lM  A.  Stad- 
tiionX.  Bmbw.  D.  D.  WMohltr. 
OflMi  B  arhicjr  ud 
l»>  ■>#— ■     AU'oT  IkMi  Mfvad  iMt  rMT.axwpt 
Mf.  flcM^.  vko  WW  ateetad  to  ftll  •  tmsuot-V.  M.  ».  8N. 
A  Wlr*  C«.-WMlikara  «  ■••■  0*.- 
I  AMwMMi««.-Tb«  OIJCdIaM  Tra«l  C.>..  of  BoMob. 
^iMwiaalraatarlsvtltaff  tlBeliWlrlwi  ts  Ut«  WMhbwn 
A  Miiw  M— ftnl«rhn  riiln  iiiMil  llwti  itin  m  with  that 

iLiltli ^--w.^f    iWWMhtami  *  Mo«  Co. 

li •«■•< talk* ■  Ml, hsTtaV lli Mr* prtoel»at plMta at  Wor- 
oMMr.  M«M..  tat  It  bIm  kaa  ■  ptaat  at  W««n(u>-  D*  •  *nd 
•Ma* Sm  ri— tlww  Tlw  fnmmatiem  la  that  th*  Kmtn- 
MB  O.  kaa  iMMwiJ  aMBrtiftoaa  Taa  atoek  U  tt.ono.on. 
TW  4«w1wa  Stall  *  Wira  Cb.  kaa  )>oa«bt  the  McMallea 
■I  ItraBalm  lit.,  for  floO.OM;  aU4.  it  U  Mid. 
I  Wlf«  F«B«a  Co.,  whioh  baa  a  plant  at 
,  m.  TkaMellan«BOtfaipaajrprodaoaa.  It  t«<itat<>d, 
aMOwiUfc  at  Urn  9amattj'%  taU  prodact  of  worvo 
a»eli  aa  laaaad  to  aaeloai  powltrr  yarJi  The 
af  tk*  McMttUaa  Oaapaar  U  aalantood  to 
— t-v.  «7.  p.  «tt. 

C*.  -ljtHmt.-Th9  Naw  York  Stock 
IMad  tha  |3  0K.000  praterad  atook  raoeoUy 
»*4.  mMw^  tha  toflal  tobaooa  atocka  llatad  to  data  fit.- 
M  anfamd  aad  |lt.W).dtt  ooobsso.  Tha  company 
•nWaraaaadaof  tha  Mlaaf  tha  «1,000  aharaaofcom- 
Maak  Mad  «■  tha  Btahaafa  io  M  tr,  1899.  wara  a««l  io 
Mfahaaa  af  tha  baihii.  oropartr  aad  aaiata  of  the 
I  Tahaaoo  Ooaipuir,  of  8L  I<oaia.  M  >..  an  I  the  Drum- 
Tahaaoo  0>..  of  St.  Loaia,  tlo.  Too  prooaed*  of  tha 
aaWofthapiadWiad  aloek  aovaAad  to  ba  liatad  aratAba 
Ml  la  tha  ooaaaaj**  Umtmtj,  to  ba  aaad  la  tha  proaaentioa 
afltaoMaKalbMlMai;-'   TharMartfM  tha  half -yaar andad 

■  tha  atatamiBt  to  the  Bxchan^e 

R«porta."-V  67,  p.  955. 

>— Tha  aloakhoidara  will  vota  Daa  8  npon  the 

of  arfBac  tha  phic  toteeeo  boMnaai  of  tha  oom- 

HB*.  hm  iitaparti.  aaata.  trada  aaffca.  good  will  aad  righu. 

i»  flka  OaalhiaBtal  Tahaeeo  Co.,  asd  apoo  the  qaaation  of 

liiW  tha  b*  law*  hj  attadac  Saottooa  1  aad  3  »o  that  It 

Imdaarallowt: 

MaaaM*  aiTMUr  or  la- 

mmmmt  ••  or  li  lo  m  m 

fcr  ar  «mmmi»t  th**. 

OTfaeaMinaT.    Anr 

«f  at'einm.  kfur 

•  a*  t>U  b*  nb- 

ir«aliMt«d.-r.<;. 


Kaltlaara  h  Aaaapalia  Hhart  Llaa  BS.-.V«ie  Bo*dt.- 
Tha  alochkotdara  h«ra  rotad  to  iana  |NIO),000  3  per  oeot 
•nl  ■nrtgaga  boada.  to  ba  dalad  Dae.  1  aad  to  raa  S5 
yaara.  Th*  praeaada  «m  ba  oatd  to  paj  off  tha  floattaf  dabt 
•f  Mt.Wt  aad  to  prorid*  fnoda  ftor  fatora  reqalrementa.— 
V.irp.«M. 

WttUmin  TraatI—  Ca.— y«»-i/  DiviiUmt.—Tnt  diri.lead 
«ff  li4_ptr  oaat  aaaooaead  laat  weak  la  a  flaal  parmnnt,  aad 
"'  what waa  laft  of  tha  oompaar'a aaaeta  after  the 

of  iha  propaitjr  br  tha  Ooaaolldatad  Rttlwaf. 
ad  ia  yapMia  to  alock  of  laoord  of  Jane  8),  1887.— 

v.M.p.m 

*  Alh*ay.    q*arf»>«y.— Btr*la«i  for  tha  qaartar 
rSapt  W hava  baa*  rapartad : 

M--^mSi  WS  ^tf  -sBs 

-  T.  afTa.  aTa. 
Baato*  A  Balaam— VaaHtrly  — E iratega  for  th«  qa«rt«r 


&£^ 


fmr.»r4tf. 


*M^'^!ti  •^  'i^  'SSiS  ^ 

-Y  CT.  a  *NL 

Braahlya  Blatalad  BR.^8ol<I.-At  tha  ror««loaaia  Mia 

)  h«*cht  br  Adrian  n  JMn*. 

m  MMaatltta*  at  the  fitlowinR 

l.tae,0*0:  Unto*  Rlerat*].  U.. 

»*ft*«k|yabrUga,|Nt,80Q^V.  AT.  p.  9h. 


filMll  %>rtrta  fltwat  Br-B— th  Chi*a«*  City  By.- 
CUaaf*  Bl*alrtoTnMU*a.-Wiv<>f  (of  <o««  LodEtaf  fo  0»nioH 
^aWaw. -ItnilHtlDai.  it  la  alMad.  ara  paadlag  tot  a  eoaaoll 
1a^  ••!  tt  la  thaoabt  mar  ba  aBoawa- 
a  ahort  tlML-V.  64.  p.  i6n:  v.  61, 


afthaa 

y:m.f,m 


Ol^iaalal  Coppar  Bialaf.— il%w  ataak,~Tha  atockhold- 
aa*  wfll  vMa  0*  Dae  7  o*  tha  profoaad  laoiaaaa  of 


,     .   jof  thacapltal 

alach  fraai  fMM.OM  to  »S.a66.6»).  to  ba  dlrtdad  into  lOiTo  0 
A  ainalar  aayt : 

^.f.a. 


_,  tnxv&r. 


ax.  Ta«  mmil  sbovlai  <ia  th*  Ofmitm  lad*  la  CeatsDnUI  I*  •xaelleDl.  and 
•aaUaaecla  laefOTcwItb  aepth.  W'tb  ihli  Ind*  mire  txMiulTalr  open*  I, 
aadwlUita*  aaw  Kmnum  unimrir  m  draw  rrom  (work  spun  irblah  bai 
•trMdr  «ii»iain1i  •  laror  baniber  ..r  lUinio  will  •oon  >><<  a  acotwltr. 

Oaatral  Paaaaagar  AaMelatioB.-^-CoM<»ru(ton  Modified 
an-t  OrqaitimUUm  Maintatiud.^M  a  maeting  in  Chi- 
cago on  Wadoteadar  ioataad  of  disbanding  the  asdociation  it 
wa*  rotad  to  change  the  oonstitntion,  eliminating  anoh  parta 
of  it  aa  appeirea  oontrarr  to  th-}  recent  decision  of  the 
Uoitod  Stataa  Saprems  Court  in  the  ca»e  of  the  Joint  Traffic 
Aaaosiatioo  (V.  67,  p  BOl).  The  a^r-emmt  for  the  estab- 
lithment  and  mtintenanca  of  rates  W4a  cat  out,  and  in  its 
plaoa  wa)  inserted  one  sotting  forth  that  the  objects  of  the 
organis Uion  are  to  interchange  antheutic  information  re- 

Skrllog  tariffs  and  unreafonable  ritei,  and  to  co  operate  with 
e  Intor-State  Comm^roe  CjmmUsioa  in  preventtng  and  in 
▼eaHgating  illegal  cuts.    F.  C.  O joald  will  c  mtinne   to  act 
as  Ooauniiaiooer  of  tha  amended  a<sociatioa.    The  Central 
Freight  Association  took  similar  actioo. 

Chleaga  Fort  Badisaa  A  Des  lolaes.— fbreolo«ur«  De- 
<^r«e.— Judge  Woilson  in  the  Uaited  Statat  C^art  at  Keokuk, 
I  Iowa,  has  signed  a  decree  for  the  foraclosuro  sale  of  the 
I  propertr.— V.  67,  p.  223. 

Vhleago  ft  Ohio  Kirer  RR.— Peoria  Oecatar  A  EransTlUe 

I  RR.—  inclnnatl  Hamilton  ft  Usjrton  tij.~Foreclogure.~A.t 

Springfield,  111.,  on  Nov,   8,  In  the  Uaited   Statea  Circuit 

Court,  JmlgA  AUeu  entered  a  decree  of  forclosnre  sale  in  the 

'  case  of  the  New  Eagland  Trust  Co.  a^lust  the  Chicago  & 

!  OhioRirer  RR.  ou  the  first  mortgage  of  1886,interest  on  which 

is  in  Jlefanlt,    The  road  has  belongisd  to  the  Pooria  Dacatur  & 

Eraosrille  s^rstem,  but  in  May  laat  Cincinnati  Hamilton  & 

D/ifton  interests  arranged  to  acquire  it  (see  V.  68,  p.  1013).— 

V.  87,  p.  1043:  V.  67,  p.  685. 

Citlseas  Electric  Light  ft  Power  Co.  of  St.  Lonls.— .dp^ 
piioalion  for  Beetiver.  -John  M.  Selleri)  and  E.  A.  Njonan 
rdcantly  filed  a  petition  In  St.  Louis  for  a  recslver  and  an 
aooounting  for  the  St.  Louis  Uaderground  Service  Compin/ 
and  the  Citixsns'  Electric  Light  &  Pjwer  C  i.  on  the  ground 
of  conspiracy  to  defraud  stockholders.  A  reorganization  of 
both  companies  is  requested.— V.  66,  p.  573. 

Clearwator  Short  Line  Ry.— .N'ortht>ra  PaciHc  Rt.— .Veie 

Cutoff. — The  Clearwater  SiortLiue  Railway  has  oeen  in- 
corporated by  William  Wallac-,  counsel  for  the  Northern 
PaciSc  in  M  mtana,  aud  A.  D.  E  ijfir,  Omeral  Ageut  in  Hel- 
ena, to  baild  a  road  from  tlie  main  line  of  the  Northern 
P«cifl  -,  ia  sou*.bea3t>?ra  W^shiugUia,  an  t  near  tha  couflnence 
of  the  Columbia  and  Saake  Rivars,  up  Saake  and  Clearwater 
Rivers  to  the  Bitter  Root  Range,  and  across  the  mountains, 
by  the  Lolo  Pass,  to  the  main  line,  near  Missoula.  It  has 
long  been  the  Intention  to  build  such  a  cut-off  for  the  main 
line,  as  a  long  distance  (ona  report  says  "more  than  300 
milei")  will  be  saved  compared  with  the  old  route.— V.  67. 
p.  6»(>. 

Caasolldatod  Gas  Co.  of  Newark,  N.  J.— Essex  ft  Uaf on 
Gas.— Newark  Gas  Co. -Unltod  Gas  ImproTement   Co.— 
tJonfoHdation. — Ntte    BoitU. — L'a*e. — Reamoad,     Karr    Sc 
Co..  of  this  city,  and  the  Fidelity  Trust  Co.  of  Newark  have 
purchased  and  will  re.:eive  subscriptions  at  I03>^  and  inter- 
est for  $1,600,000  new  5  per  cent  consolld'ttea   mortgage 
50  year  gold  bonds  of  the  Consolidated  Qas  Co.  of  Newark, 
N.  J.    This  Is  a  new  corporation  formed  by  the  consolidation 
of  the  Newark  Qas  Cj.  (wIiosb  capital  sto;k  has  recently 
bd«n  the  subject  of  much  negotiation,  as  already  noted  in 
this  oolamo)  with  the  Hontclair  Qiis  &  Water,  the  Summit 
Oas,  the  People's  O  is  Co.  of  Irvingtoa  and  the  Clinton  Gas, 
Tba  ownership  of  the  entire  capital  stock  of  the  East  Ne  ivark 
Oaa  Oo.  aad  the  Orange  Qm  was  veated  in  the  Newark  Gas 
Co.  and  so  passes  to  the  C>usoUditted  Gis  Co.    The  new 
oorporati'in.  therefore,  owns  all  the  gas  plants  In  the  territory 
brtwew  PMsaic  aid  Ellzibetli.  N.  J.,  subjact  only  to  i:4,03.'3  - 
000  of  first  mortgaife  bonds,  viz.,  $l.OK).(>i)  Newark  Gas  6s 
doe  1044  and  fM.OOo  Montclalr  Gas  &  Water  bonds,  and  to  the 
naw  loan. 

Toe  toul  author  iced  Issns  ot  the  new  consolidated  luort- 
gagaSa  Is  il  0.000.00  1.  Of  this  amount  ROW,  iHK)  are  issued  for 
th».aoqalsition  of  the  constituent  properties.  |H)25  000  are 
reaarrad  to  rsHre  undorlylnn  brmds  at  maturity  and  $1,- 
875,000  ara  held  for  future  improvements  and  extensions 
Tha  loan  Is  a  first  lien  on  the  property  of  the  former  Summit, 
P»«ple's  and  Clinton  companies  and  a  second  lien  on  the  rest 
of  the  plaota.  The  loan  consista  of  $1,000  5  per  cent  gold 
bon.ls.  due  Dae.  1.  lOls,  with  interest  payable  semi-annually 
in  June  and  I>oc«m)>«r.  The  bonds  are  registrable  as  to  prin- 
cipal, ara  frae  ot  all  Ux  ia  the  State  of  New  Jersev  and  are 
not  mbjaet  to  call.  The  Fidelity  Trust  Co.  of  Newark  U 
I?*''V'*E^„'!S5;  '^*  f  »P''»>  'tock  of  the  Consolidated  Oaa 
Oo.  la  16^0.000,  all  of  one  class.  The  earnings,  as  indi- 
oatadbrtha oombined  results  of  the  constituent  properties, 
i!J?/*rt!i^J?""*  *^.*^'*'»  ^  P»y  th«  interest  on  iti 
!**"^.'1??***??2^*  V*^  •*  *•  «P«ct«d  the  surplus  remain- 
ing  will  ba  materially  increased  at  a  resnit  of  the  consolida- 

"51      ^       improvemente  and  economies  now  in  proirress 

Tbaantira  oroperty  of  the  new  corporatioa  has  been  trans- 
hrrsd  aodar  leaae  for  999  years  to  the  United  Qm  Imnrove- 
•«t  Oa  of  PhiladalphU.'and  thU  lease  wlUbe  a'^ig^by 
1S^i^iZt^*Z^^l^^'  to  »>•  organized  under  the  Uws 
??  1  •Tr^'SfT;  ?r?**v'y  ^^'^  *•>•  ""e  of  the  "Essex  & 
Union  Qaa  Oo."   The  Essax  Oompwy  will  have  88  500  «»  of 

1^^  !t*^<•''  '"*''=*'  14  826.000  Will  be  owredby   tha 
righu  aad  Uabilities  of  that  oompay  under  the  terms  of  the 
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lease.  The  United  Gas  Improvement  Company,  however, 
for  the  first  six  years  will  be  directly  responsible  for  all  pay- 
ments required  by  that  contract.  These  include  all  operating 
and  maintenance  expenses,  all  taxes,  interest  and  other  fixed 
charges  of  every  description,  and  after  Jan.  1,  1900,  in  semi- 
annual instalm^nt8  (payments  to  begin  July  1,  1900),  cash 
available  for  dividends  on  the  $6,000,000  stock  of  the  Newark 
Consolidated  Gas  Co.,  as  follows: 

Tear.       Amount.  Tear.        Amount.  Tear.  Amount. 

1900-1. .«30,000(>«%)     1904  3  $150,0  )0(2'a%)  190^-9   $270,000(4ia%) 
1901-2..  60,000(1%)      1905-6    180.000(3%)      1909-10  300,000(5%) 
1902-3..  9i',000(l'9%)  1906-7    210,000(3'«%;        Thereafter  $  100,000 
1903-4.. 120,000(2%)     1907  8    240,000(4%)        (5%)y'lytoendof lease 

The  United  Gas  Improvement  Company  farther  agrees 
that  51.000,000  in  cash  shall  be  paid  in  on  the  capital 
stock  of  the  Essex  Company  prior  to  transfer  of  the  lease 
and  also  that  $1,000,000  cash  shall  be  in  the  treasury  of  tbe 
Essex  Co.  at  the  end  of  the  six  years.  The  lease  to  the  United 
Gas  Improvement  Co.  will  go  intQ  effect  Dec.  1  and  will  be 
assigned  as  soon  as  possible  to  the  Essex  Company.  The  lia- 
bility of  the  tlnited  Gas  Improvement  Co.  under  the  lease, 
however,  is  to  continue,  as  said  above,  for  six  years;  at  the 
end  of  which  time  the  assignee  company  alone  becomes  re- 
sponsible, except  that  the  United  Gas  Improvement  Co. 
agrees  not  to  enter  into  the  territory  occupied  by  the  Newark 
Const  lidated  Gas  Co. 

It  is  said  that  $3,600,000  of  thenewboadshave  already  been 
sold,  leaving  only  il.OOJ.OOO  for  public  subscription.— V.  67, 
p.  956;  V.  66,  p.  906. 

Congolidated  Kansas  City  Smelting  A  Beflning  Co.— 
Statement  to  Xew  Ynrk  Stock  Exchange. — On  a  subsequent 
page  will  be  found  at  length  the  official  statement  just  made 
to  the  New  York  Stock  Exchange  in  connection  with  th» 
listing  of  the  balance  of  the  authorized  issue  of  |3,000,000 
preferred  stock.  The  statement  includes  a  description  of  the 
property,  the  earnings,  the  capitalization,  balance  sheet, 
etc.— V.  66,  p  471. 

Dallas  (Tex.)  Rapid  Transit  &  Terminal  Kj.—Sold  — 
This  property  was  sold  Nov.  1  by  Special  CommissioDer  J. 
W.  Ridge  to  President  W.  F.  Thayer  of  Concord,  N.  H.,  for 
|32,500,  the  purchaser  to  assume  an  indebtedness  amounting 
to  about  $7,000  or  $8,000. 

Delaware    Lackawanna  &    Western    RR.— 9'*ar(er/^.— 
Earnings  of  the  company's  ^''ew  York  leased  lines  for  the 
quarter  and  the  nine  months  ending  Sept.  30  were: 
8  mot.  ending  Qrott  \»t  Inleretl,  Balance, 

Sept.  30 —  eamingt.  earningt.  taxes,  ele.  lurplui. 

1898 »2,824,B75        *l,739.a73  $819,249       $1,120,124 

1897 2,373,003  1,246,303  628,249  638.053 

9  month*— 

1898 5,887,559  2.779,463  1,857,745  921.718 

1807 5,184,367  2,378,987  1,884.746  494,241 

—V.  67.  p.  870. 

Denver  City  (Cable)  RR.— West  End  Street  Ry.— Colfax 
Avenue  Electric  Ry. — S<i/c.— Judge  Hallett  at  Denver  in  the 
United  States  Circuit  Court,  on  Nov.  4,  ordered  the  sale 
under  foreclosure  of  the  property  of  the  Danver  City  RR. 
Co.  and  the  West  Ead  Street  Ry.  Co.  The  dates  are  to  be 
announced  later.  The  foreclosure  suits  were  brought  on 
Sept.  38  by  the  Central  Trust  Co.,  as  mortgage  trustee,  the 
mortgages  being  for  $4,000,000  and  $300,000  respectively,  and 
in  each  case  Eiward  C.  Baggs  was  appointed  rec-iver.  The 
"Denver  Republican  "  says:  There  is  a  rumor  that  the  lines 
are  to  be  ooosolidated  with  the  Denver  Tramway  Co.  It  is 
said  that  David  H.  Moffat  is  now  in  New  York  negotiating 
the  plan.  A  prominent  bauking  house  of  Boston  is  reported 
to  be  concerned  in  the  proposed  consolidation, 

A  decree  also  was  entered  in  the  District  Court  Nov.  1, 
ordering  the  sale  of  the  Colfax  Avenue  Electric  Railway, 
another  suburban  street  car  line,  to  satisfy  defaulted  bonds 
and  interest  to  the  amount  of  $216,000.— V.  67,  p.  842. 

Erie  RR. — Quarterly. — Earnings  for  the  quarter  ending 
Sept.  30  have  Men  reported  : 

3  )no*. end.         Qron               Set  Other  Inleretl, 

Bepl.90 —       tamingi.  earningt.  income.  taxet,eU.      Surptut. 

1998 $7,806,080  $2,888,-»77  $35,633  $2,18»,762    $.'533,798 

1897 8,545.745  2,755,680  37.515  3,111,861      641,331 

-V.  87,  p.  900. 

Fedsral  Steal. — .Veui  Securities  Ready. — Holders  of  receipts 
for  stock  of  the  Minnesota  Iron  Co.,  the  Illinois  Steel  Co.,  tha 
Elgin  Joliet  Sc  B^tstern  Ry.  Co,  (deposited  under  notice  of 
Sspt.  10,  1898)  can  now  obtain  the  preferred  and  common 
stock  of  the  Federal  Steel  Co.  to  which  they  are  entitled  bv 
presenting  their  receipts  at  the  office  of  the  Trust  Cjmpiny 
which  isHuel  the  same,  viz.,  either  the  Coloniil  Trust  Ca., 
222  Broadway,  New  York,  or  the  Old  Colooy  Tru*t  Co  ,  Ames 
Building,  Boston,  as  the  cose  may  be. 

New  S'curitiex  Lixterl. — Offlcid  Statement. ^Tbe  New  York 
Stock  Exchange  has  ordere  I  that  there  be  admitt-td  to  the 
regular  list  $.52,767,600  preferred  stock  and  $46,484,300  com- 
mon stock  of  the  Federal  Steel  Co.  when  the  engraved  certi- 
ficates are  ready  for  distribution  ;  also  that  additional  preferred 
stock  to  the  amount  of  $193,400  may  be  listed  whenever  ex- 
changed for  shares  of  the  coastitnent  companies.  The  com- 
pany's statement  accompanying  the  application  for  listing  its 
stocks  furnishes  valuable  pitrticiilars  respecting  the  property 
acquired,  therigh's  of  the  shareholders,  theeunings,  the  fixed 
charges,  etc.  This  statement  is  given  in  full  on  pages  lOv  8 
and  1009. 

The  net  earnings  of  all  the  constiintnt  properties,  includ- 
ing the  Lorain  Steel  O).  and  the  .Tobnson  Company  of 
P<-nnsylvania  are  stated  for  the  nine  months  ending  Sept.  30. 
1898,  after  paying  all  fixed  charges,  to  have  been  not  less 


than  $3,000,000,  and  the  net  earnings  for  the  year  ending  Dae. 
31,  1898,  after  paying  all  fixed  charges,  are  estimated  at  a 
minimum  of  §4,000,000,  The  annual  fixed  charges  aggregate 
$1,533,950.  The  union  of  interest  o?  the  five  companies  is  ex- 
pected to  increase  materially  their  earnings. 

Offices. — The  company  has  rented  the  entire  seventeenth 
floor  of  the  Empire  Building  at  71  Broadway,  and  will  open 
its  offices  as  soon  as  the  necessary  alterations  can  be  made, 
which  will  be  in  about  three  weeks.  The  local  offices  of  the 
constituent  companies  will  be  moved  to  the  same  bailding. — 
V.  67,  p.  955. 

Fitclibarg  ViK.— Quarterly.  —Earnings  for  the  quarter  end- 
ing Sept.  3j  have  been  reported  :  ' 

3  mos  end.           Oroas  Xet  Other  Interest,  Balance 

Sept.30 —         earning!,  earningt.  invime.  taxes,  etc.  surplus. 

1898 $1,916,513  $70.5,245  $19,625  $390,283  $331,547 

1897 1.982,607  723,276  17,431  335,746  389,384 

Dividends  on  preferred  (4  p  c,  par  annum)  are  paid  semi- 
annually, calling  for  about  $151,000  quarterly.- V.  87,  p.  8S6. 

Great  Northern  Railway  Co.— St.  Paul  Minneapolis  & 
Manitoba  Ry. — 0(ficial  Circular. — Option  to  Exchange  Stijck, 
— Rights  of  Stockholders. — The  following  circular  has  been 
issued  offering  $125  of  Great  Northern  stock  for  each  $100  of 
the  $30,000,000  guaranteed  6  per  cent  stook  of  the  St.  Paul 
Minneapolis  &  Manitoba: 

The  Qreat  Northern  Ry.  Co.,  pursiiaat  to  resolutions  adopted  hj  it, 
hereby  offers  to  purclia.o  aay  o(  tUe  oiit-ititadias:  ^hare.s  of  tlie  capital 
■took  of  the  Saint  Paul  MiQneapoli.')  <<:  Manltob  i  Ry  Co..  at  a  prloe  not 
exaeedni;  $125  for  eaob  !!hare.  payable  la  the  stock  or  tne  Qreat 
Northern  Ry.  Co.  at  par,  to  be  Issued  for  saoh  purpose  Nei^otlable 
scrip  will  be  issued  for  fractions  of  stock  less  tli*n  one  share,  which 
scrip  will  tie  e.xchangable  for  stock  in  amounts  of  $100  or  multiples. 

The  capital  stock  of  the  Qreat  Northern  By.  Co.  o  insists  at  the  pres- 
ent time  of  750,000  shares  of  $100  each,  of  uniform  character  and 
having  uniform  rights,  of  which  500,000  aliarea  are  now  outstanding, 
and  the  remaininK  250.000  shares  ar«»  issuable  only  for  the  speoido 
purpose  of  aofiuirin^  ttie  outstanding  shares  in  the  capital  stiiok  of 
thedaint  Paul  Minneapolis  .k  MauitJba  Ry.  Co.  The  Qreat  Nor  hern 
By,  Oo.  has  no  authority  to  increase  the  amount  of  its  stock  without 
the  assent  of  the  holders  i>f  three  fourths  of  Its  stack  outstandlni;  at 
the  time  of  such  increase.  Dividends  upon  the  stock  of  the  Qreat 
Northern  Ry.  Co.  will  be  tree  from  all  taxes  which  the  company  may 
be  required  by  any  law  to  withhold  therefrom,  or  to  pay  on  account 
thereon. 

The  proposed  iicqulsltion  br  the  Great  Northern  Ry.  Co.  of  the 
shares  in  the  capital  stock  of  the  Saint  Paul  .Hinneapolla  ..It  Manitoba 
Ry.  Co  U  authorized  by  law,  has  been  approved  by  he  stockholders 
of  this  company,  and  upon  consultation  tlie  holders  or  a  Istrge  major- 
ity of  the  stock  of  the  Saint  Paul  Minneapolis  &  Manitoba  Ry,  Co. 
have  expressed  thems-lvcs  as  desirous  of  making  ttie  exchange. 
Shareholders  desiring  to  soil  tbeir  stock  on  the  terms  stated  are 
reaaested  to  forward  to  Edward  T.  Nichols,  Secretary,  at  the  general 
oflfoe  of  the  company,  Nos.  27  and  24  Pine  Street,  New  Vork  City,  be 
tore  Dec.  31, 1898,  upon  the  aooompan.vlng  form,  a  statement  of  the 
number  of  shares  they  propose  to  sell,  aiid  must  deliver  said  shares 
at  toatuinoe  after  January  drst  and  before  January  llfteenth.  1899. 
Transfers  of  such  shares  must  be  duly  e.^ceouteil  to  this  company,  and 
moat  have  ainxed  the  stamps  rmiuired  ou  traus'ers  by  i he  United 
States  law;  viz.,  2  cents  per  $iOD  of  the  faoe  value  of  the  shares.  Bach 
transfer  power  must  have  aiHxed  a  stamp  for  25  oents. 

Shares  of  stock  in  the  Oreat  Northern  Ky.  Co.,  issued  In  payment  toi 
the  stock  so  p<irchased  by  It  will  be  ontltlod  to  participate  on  an 
ec|uallty  with  all  other  outstanding  stock  of  the  company  In  all  Ulvl- 
dcnds  declared  after  Nor.  tlrst,  1893. 

This  exchange,  as  already  said,  has  been  agreed  to  by  a 
large  majority  of  the  Manitoba  stockholders.  When  entirely 
completed,  it  will  have  raised  the  capital  stock  of  the  Great 
Northern  from  $50,000,000  to  $75,000,003.  all  common  and 
all  "of  uniform  character  and  having  uniform  rights." — 
V.  67,  p.  831,  843. 

Hawaiian  Commercial  &  Sayar.— .Ve«  0/ffcers;— A  per- 
manent board  of  directors  has  been  elected  as  follows:  Heary 
P.  Biildwin,  President;  Albert  Miyer,  James  B.  Castle,  Wal- 
lace AlexanJer,  E.  M.  Walsh.  The  Secretary  is  (3-eorjje 
Rolph.  The  yield  of  the  company's  plantation,  it  is  said,  is 
about  15,000  tons  for  the  present  yo^r,  and  the  intention  is 
expressed  to  increase  this  to  30,000  tons  by  1901,  and  later  to 
40,000  tons.— V.  67,  p.  78S. 

Hoastoa  (Tex.)  Belt  &  Magnolia  Park  Rj.—Sold.~Thia 
property  was  sold  N'ov.  1  by  Master  Commissioner  Frank 
Andrews  to  L.  T.  Fuller,  of  Houston,  for  $91,000.  The  road 
has  a  track  on  Commerce  Avenue,  south  side  of  Buffalo 
Bayou  to  Fannin  Street,  and  thence  down  the  seuth  bank  of 
Buffalo  Bayon  into  Magnolia  Park,  about  3}i  miles.— V.  66, 
p.  953. 

Long  Island  Rft.— ^uarreW;/.- Earnings  for  the  quarter 
ending  Sept.  30  have  been  reported: 

3  mot.  ending       Orois             Vet  Other  Interett, 

Sept.  30—        earnings,     earnings,  income,  taxes,  etc.  Balance. 

1898 $1,726,681    #743,819  $63,344  $299,416  $>l',7i7 

1897 1,535,330      685.585  64,578  307,739  142,404 

Loans  and  bills  payable  Sept.  30,  1898,  $1,119,000,  against 
$1,579,000  on  June  .30.— V.  67,  p.  695. 

Manhattan  Railway  Co.— 4.nn«jiZ.Vee<tnfir  -No  News  About 
Rlectric'il  E<iuipment. — At  the  annual  meeting  of  the  stock- 
holders, held  this  week,  no  news  regarding  the  projected 
equipment  with  trolley  was  given,  and  the  meeting  ad- 
journed after  re-electing  the  Board  of  Directors  and  receiv- 
ing the  annual  report,  which  appears  on  another  page, — V. 
67,  p.  789. 

Hiddletown-Goshen  Traction  Co.  —  Receiver.  —  W.  B. 
Rayce,  of  Middletown,  N,  Y.,  has  been  appointed  receiver  of 
this  company,  which  operates  an  electric  street  railway  from 
Middletown  to  Goshen,  N.  Y.  The  company  is  unable  to  pay 
the  interest  on  its  bonds  and  there  is  a  judgment  pending 
against  it  for  $3,300  in  favor  of  the  city  of  Miildleto  ivn.  The 
floating  debt  outside  of  two  mortgages  aggregating  $375,000 
is  stated  as  $8,516.— V,  67,  p.  4S0. 
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A  Hobokea    Ptrry.-Hobokoa  Forry.— .V#if 

r  aoarfa— Tbo  Now  York  &  H>bo«eii  Perry 

1  at  Twhwi.   K.  J.,  on  Tboraday  with 

«(  |I,SM,M6.    Tho  olockhoidera   of  the  preMot 

Wmty  •  It  io  otaUd,  are  allowed  to  anbacribe  to  100 

I  of  lAa  BOW  iloek  aod  •10,000  of  tbo  oonaoUdatod  bonda 

IM  abana  of  tta  old  atock.  Tbo  oatataadiag  capital 
A  of  Ik*  unnal  Hobokoo  Parry  Oo.  ta  «S,800,MO  Tbe 
to  g|»lo«.  iWrilow  will  call  for  tbo  ifaoaaoe  of  tbe  same 
nak  of  flwilBl  Moefc  by  Iko  sow  oorpontlon  and  alito  of 
■MM  aow  naMollilalod  oiortirace  baBda.-V.  oa,  p.  1040. 
Mr  Tort  Mow  ■«?•■  *  Hartfort.-V«or<«-/|f.— Eam- 
I  tor  Ik*  qaartav  wdlB)|  Sept.  Su  bav*  beeo  reported: 
^  rittr\t      1  m  jr««  OOur     Inlnttl,       Kattute*. 

uair .•to.7tom|«rt«*l«*«n«.>k3*i.o»ir.s74  $2.31(5.457 

—v.  07.  »-•<«, 

Itow  f*rtl  0«»«H«  A  Waal*rB.-V«'"rtfr/|r.— Eamingt  for 
th*  qaartw  oadtag  8a^  M  hav*  been  reported  : 

•  •M.*^.  *<H>  X0  Otiur        Inltrttt, 

JMLto-        aopntaiiL      aanitaM.     <nwi«.      las—.tU       BurptHM. 

um. 9i/mSJn    «a7*.tft4    •ai^to    •2'<t.8i8    •lei.gis 

iS? I.lkl.lM   4SS.040   tu.75S   387.714   200,085 

7.  9t.  t   »7». 

Kartk  ■■«**•  UmhU  Boat  A  Power  Co.-M'ew  Mort- 
VMc— Tbo  eoanawkaa  Alod  a  aoilcaKe  of  fi.OOO.OOO  to  the 
How  J«*ay  THW  Oaaraalae  *  Trmot  Co.  aa  tmatee.— V.  07, 

^M•. 

Kortkwaatora  Oa*  LIf  kt  A  Coke  Co.  of  Eraaitoa,  III.- 
Atoek /arraoMii  to  tt.000,000  —  At  a  laoetiog  of  the  atock- 
fcoidon  oa  Wodaoaday  tbo  capital  atock  waa  inoreaaed  from 

Wt.tn  to  fl.MO,OM.  Ikaconpaay  baa  oatatandinfd^HV- 
afCfteptOTaiBaat  ooiApatat  booda  do*  Jaoe  1.  t9lS, 
taMnal  nyaU*  Jaa*  aaa  Daeomber  at  the  EqaiUblv  Traat 
OoktCkMsaL 

Mannlk  Qm  Ugkt  C*.-Sold.-K  praaa  diapateh  sart: 
"MnodalloM  for  toapwrbaaa  of  tbe  property  t^aayndi- 
aal*  ol  Mow  York  oapnaliala  have  oalntnalod  In  the  aate  of 
llw  ftaal,  alock  aod  all  it*  ralnable  f rancbltra,  Inclndinif  the 
•kaitar  of  tb«  Uaa  Happly  C^mpaox.  with  pririlegm  for  the 
wkolaof  PaMaUOooatyoatatdeof  Brtdjciport.  Tbe  total 
•t  of  ■oaoy  paid  for  tbe  plant  waa  tm.SOO.  Tbf  new 
vtil  opaod  •>«.000  to  •toO.COO  In  ooIaririoK  and 
[  Iko  plaat  baca." 
_  , ^^  ..  ^      .^ P*.— OMMoUtfoMoa— Tbe  San 

fbafaarfMfi  MapbaM  aa*  Ma|ravh_aral*Mt  of  uuoowt  via 

k  to  iaewa  **.!»•  raaiaca&ltataiaahaaaO*    TImm  com- 

*  ydipaia  Oa.,  atlb  IIbm  emrrr- 


liaM  la  U«  altr  aa4  aeoair  or ) 


ira«lil 

Umm         

lavar  yanlaa  of  Ofnaa  aad  Kavuiro 


Uaa* 


Rr  which  wai  y>iiildinK  a»  i»ii  ••a*t««rn  extension  of  the  L»ke 
ErloAWeetaro  and  parallel  to  tbe  P.  &  W..  from  Akron. 
O  a  dtatancp  (Inclndint  branch)  of  abont  85  milea.  to  New 
Caatte  Pa.,  thoca  to  connect  with  the  Baffalo  Rocbeater  & 
PitUborK  •yatem.  Calrin  S.  Hricv.  when  asked  this  week  if 
be  waa  ne«oti«t1ng  for  tbe  Plttsbnrg  &.  Western,  replied. 
"Y'«s.  a  deal  is  in  progroaa,  but  not  closed.  Sach  thinKS 
cannot  be  done  in  a  week,  bat  require  time.  Altboagh  I  am 
not  an  officer  of  tbe  Cleveland  &  New  Castle  Ry.,  it  is  prob 
able  work  will  l>e  reanmed  on  it  aoon.  CapiUllsts  do  not 
ezpood  a  million  in  an  enterprise  and  then  abandon  it."— V. 
67,  pT  T8»;  V.  M.  p.  837:  V.  67.  p.  7S8. 

Hlebaoad  NlrholaaTllle  IrTlne  A  Beattyrllle  nJi.-Sale. 
The  rxMd  baa  been  ailTertised  for  reaaleon  Dec,  8,  bat  Col. 
Baoiiett  YoooR,  renresentinK  tbe  original  pnrchasers,  haa 
talHB  steps  to  app<<Hl  from  the  decision  of  the  Conrt  refusing 
to  eooBrm  the  aale  of  0.:t.  6.  With  the  placing  of  the  snper- 
sodeaa  bond  bv  tbe  original  porchaaers,  all  action  in  the 
fartbar  dispoaal  of  the  road,  it  1*  expected,  will  be  aaspended 
until  tbe  appeal  is  settled.— V.  67,  p.  M7. 

Sehoeahofea  (Peter)  Brewing  Co.— iVo  i>»fidend.  —  The 
companr  has  decided  not  to  pay  the  usoal  8>{  per  cent  semi- 
anitnal  dividend  on  its  preference  shares  for  the  six  months 
ended  Sept.  80.  The  dividend,  it  is  claimed,  was  earned,  bnt 
in  view  of  the  fact  that  $50,000  wai  spent  on  new  headqnar- 
tora  It  would  have  been  necessary  to  borro  w  in  order  to 
make  the  diibnrsement.  The  dividend  is  cnranlative,  and 
haa  always  heretofore  been  regularly  paid.  The  company's 
sales  of  beer  for  the  fissal  year  amounted  to  about  103,000 
barrels,  against  abont  184,000  barrels  last  year  and  189,000 
barT«ls  in  1896.  There  are  outstanding  £'3'K>,000  common 
and  £'200,000  preferred  atock;  also  £217,000  five  per  cent  de- 
bentures, dnetn  1910. 

Seneca  Electric  Light  A  Power  Co.— ffecca-jr.— This 
company  owning  the  plants  a  S»neca  Falls  and  Waterloo, N. 
Y..  baa  been  plMed  in  tne  hands  of  H.  H.  Cro«ell  of  Syra- 
cuse aa  Receiver  on  application  of  the  Old  Colony  Trust  Co., 
tbe  mortgage  trustee. 

Standard  Ol\.— Further  Litigation.— A.  press  dispatch  from 
Cleveland,  O.,  Nov.  10,  says  that  State  Attorney  General 
Monett  filed  a  petition  against  the  Union  Tank  Line  Co.  of 
New  Jersey.  The  stockholders  of  tbe  Union  Tank  Line  Co. 
are  practically  the  aame  a*  those  of  tbe  Standard  OiV  Co. , 
and  it  is  alleged  the  company  was  organized  simply  for  the 
pnrpoae  of  farthering  the  Standard  Oil  Co.  in  its  efforts  to 
evade  the  decision  of  the  Ohio  Supreme  Conrt.  The  petition 
aakstbat  the  defendants  be  compelled  to  show  cause  whv 
they  should  not  be  oasted  from  doing  business  in  Ohio. — V. 
60,  p.  1389. 

Standard  Telephone  Co  -Central  Missouri  Telephone 
Co.— Pu'P^i»«— The  Kansas  City  "Star"  recently  said  : 


Tlie  Standanl  Telspbona  Oo.  bought  all  tli«  lines  and  equipment  of 
tb*  Oentral  Mluourl  Telephone  Co.  yMterdajr.  This  new  porohase 
flvaa  tbe  8t«<i<lard  Oompanx  about  1.000  mllea  of  line  in  the  State, 


aod  whan  all  the  oonDaotloDi  are  made  It  wlU  rive  Kanaaa  Olty  oom- 
manloatlOD^  with   150  M iMonrl  town*^  Tbo  Central  Mlaoonrl  system 


started  at  VenalUea  aod  ran  north  to  Tipton.  Rnnnrlllp,  Payette  and 
Moberly.    Prom   Mohar'y  It  ran  to  Hexloo  ami  Brum  -.     - 

eoiuiaotaf  Moberly  with  Maoon  Oallatln  and  Trenton." 


PMfto'a  By.  af  M.  Laala.— fWaol^sara  Oferw  — Jndc* 
ttoad  aaa  m  dwaj  It*  aal*  af  tba  wupti  aadar  foracloanfa 
«f  tk«  tkird  Binrt<— «.  Ika  apaol  prtooto  b*  9900.000. -V. 


Mtotfla  B«ilway.-^M<f.— This  prop. 
•t  foiailowiri  sal*  on  Tburaday  for  the 


tr.  P.TI* 

P*l*rakaff  (Ta. 
any  waa  taiob— f  a> 
boadboMM*  far  |M,09O.-V.  97,  p.  4» 

l-iMtlinr*  A  Wastara  BR.- rievrl  ' '^w  Caatle  i(y. 

i-ii«   f.rl*  A  Wtal^ra  By.—/*-  .  -As  alreaor 

state4  la  tkit  oolaaa,  UM  laMat  p«icba«i  of  a  majority  of 
lk*«md  iMCUnn  taiAi «(  tka^Malmn  *  Wal«srn  was 
■*A»  by  Ufc*  Brit  A  W«Mra  talwMto.  AibaMamt  to  the 
IMnkaaa  work  was  akoppad  oa  Ik*  OltnUhd  A  Now  Oaatle 


Tradeamea'a  National  Bank  of  New  ^ork.— Liquidation. 
— The  Controller  of  the  currency,  it  is  stated,  has  agreed  to 
allow  a  committee  of  directors,  whom  he  will  name,  to  pro- 
ceed with  tbe  lionidation  provided,  the  directors  will  buy 
tl00,000  of  the  wool  EzohauKe  stock  carried  by  the  bank  if 
deemed  neceaaary  to  give  farther  assurance  against  a  deficit. 
V.  M,  p.  957. 

UaloB  Pacific  Uenver  A  tinlf  Ry.— Mna/  Instalment  Pay- 
abl^  by  Nov.  t.i.—The  second  and  final  instalment  of  $5  per 
share  payable  on  the  stock  under  the  plan  of  reorganization 
moat  be  paid  by  bulders  of  assented  certificates  en  or  before 
Nov.  28,  1898.  at  the  office  of  the  Central  Trust  Co.,  in  New 
York,  or  at  its  agency,  the  American  Loan  &  Trust  Co..  in 
Beaton.  Failure  to  pay  this  instalment  when  due  will  for- 
feit all  right*  in  respect  of  the  new  securities  and  all  rights 
on  acoonnt  of  jtayment  of  the  first  instalment.— V.  67,  p.  9S1. 

I'alted  HIales  Knvelopc  Co.— f^'rsf  Dtt'Wend.— The  com- 
pany has  declared  It*  first  dividend, viz. ,  3  per  cent  on  its  nre- 
frrrad  stock,  payable  Dec.  1.  Books  close  Nov.  16  and  re- 
open Dec.  9.— \  .  67.  p.  278. 

Weatluhoniie  AlrBrake— American  Brake  Co.- Connofi- 
(/oftoa.— The  atockholdera  of  the  American  Brake  Co.  on 
Nov.  16  win  voto  on  a  proposition  to  consolidate  with  its 
preaeot  losaee,  the  Weatinghonse  Air-Brake  Co.,  which  will 
give  two  shares  of  |.-)0  each  for  each  three  shares  of  $100 
each  of  the  American  Company.  At  this  basis  the  equiva- 
lent on  the  present  stock  is  6«,'  per  cent  dividend.  The 
American  dimpany  is  to  declare  a  dividend  of  Vi  per  cent 

»{(oiB  the  last  quarter's  earnings,  and  is  to  reserve  for  distri- 
to  the  •tockholdsrs  all  cash,  bonds,  stock  and  other 
which  It  now  owns.  The  Wratinghouse  stock  giv«n 
in  exchange  will  carry  divlden  s  from  Sept.  30.  The  Ameri 
can  Brake  Co.  ha»  ri.OOO.OOO  of  capital  stock,  to  retire  which. 
■!*?£"l^  r"'^"  named,  will  require  the  iasne  of  $666,666 
?'-^*r"?*''**'2?«Il^-.^i'"  '■**«'■  **«»«  was  Increased 
'•^.£5?''  ?*^  ^k'^^'^  ^  111,000,000.  From  the  increase 
?.%!?^-^'."  J^  ^'  ''"  P"**'  and  the  balance  of 
91.000,000  romaioed  in  the  treasury  available  for  the  pur- 
chaaoof  the  Boy  den  Company  reeenUy  effected,  and  for  the 
"'*!?'*  -t25'"'V'"v  J}'"  Westlnghonse  Company  has  been 
jMVtoc  dlTldsnds  of  80  per  cent  per  annum.-iv.  67,  p.  848 
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KANSAS   CITY   PITTSBURG   &   GULF 
RAILROAD  COMPANY. 

REPORT  FOR  FISCAL  YEAR  ENDING  JUNE  30,  1898. 


REPORT    OF   THE   PRESIDENT. 


Kansas  City,  Mo.,  October  26,  1898. 
To  the  Stockholders  of  the  Kansas  City  Pitts.  <fc  Qulf  RR.  Co  : 

I  herewith  submit  the  Annual  Report  covering  operations 
of  the  road  for  the  year  ending  June  30,  1898.  I  deem  it 
proper  to  go  into  details  regarding  various  matters  which 
have  to  do  with  the  present  business  and  future  outlook  of 
the  property.     I  will  classify  them  under  three  he^ds: 

First — Operations  of  the  road. 

Second -The  development  of  the  road  and  adjacent  in- 
dustries. 

Third — The  future  of  the  property. 

It  would  be  qaite  difficult  to  find  more  obstacles  than 
those  which  the  miinagement  have  had  to  contend  with. 

In  the  first  place  through  business  only  commenced  in 
November,  1897. 

At  the  inception  of  the  Company  it  was  arranged  that 
the  bonds  should  not  bear  interest  for  four  years  unless 
earned,  and  it  was  believed  the  road  would  be  completed 
and  in  operation  six  months  previous  to  the  expiration  of 
that  period,  so  that  bythe  time  interest  began  ^o  accrue  all 
operations  would  be  fairly  started.  But,  owing  to  the  gen- 
eral depression,  the  road  was  not  completed  until  a  year  after 
the  time  anticiiiated,  and  interest  charges  began  to  accrue  on 
a  large  portion  of  the  bonds  at  a  time  when  the  road  was 
in  an  incomplete  condition.  Notwithstanding  this,  as  the 
annexed  report  shows,  the  road  has  earned  the  interest  on 
its  bondc  d  indebtedness  accruing  to  July  1,  1898,  and  $17,000 
in  addition. 

The  road  south  of  Shreveport,  having  been  constructed  in 
the  summer  months,  became  almost  impassable  in  the 
winter,  during  which  time  an  unusual  rainy  season  pre- 
vailed, and  from  December  1,  1897,  there  was  the  greatest 
difficulty  in  operating  trains  over  this  section,  even  at  re- 
duced speed.  It  would  have  saved  much  money  to  have 
detoured  trains  for  at  least  four  months  until  the  track 
could  have  been  put  in  suitable  condition,  but  it  was 
deemed  unwise  to  do  this,  as  it  would  have  hindered  the 
development  which  had  be^n.  Therefore,  at  great  ex- 
pense the  track  was  maintamed  so  that  short  trains  could 
be  hauled  over  it  and  the  industrial  development  of  the 
road  continued.  As  fast  as  possible  this  section  of  the 
roadbed  was  repaired  and  the  track  is  now  in  good  coadi 
tion,  but  tills  was  accomplished  only  at  an  outlay  of  large 
sums  of  money.  These  expenses,  however,  will  not  recur 
on  this  division. 

During  the  last  eighteen  months  the  road,  in  addition  to 
the  serious  rains  mentioned  above,  which  crippled  one-third 
of  its  mileage,  has  encountered  two  epidemics  of  yellow 
fever,  which  for  weeks  at  a  time  prevented  the  movement 
of  trains. 

In  May  a  series  of  storms  swelled  the  Arkansas  River  ten 
feet  above  the  highest  point  ever  before  reached,  washing 
away  the  approacli  of  the  Arkansas  River  Bridge,  thus  cut- 
ting the  roaa  in  two  for  twenty-one  days,  and  forcing  us  to 
pay  large  charges  to  other  roads  for  handling  our  trains 
over  their  tracks. 

DEVELOPMENT. 

The  management  believes  that  the  commercial,  indus- 
trial and  agricultural  developments  during  the  last  two 
years  are  unprecedented.  At  the  inception  of  the  road  the 
fact  that  we  would  run  through  a  country  unexcelled  in 
natural  resources  was  fully  appreciated,  and  every  effort 
was  made  to  develop  the  land  and  mineral  deposits.  Ex- 
perts were  employed  to  investigate  the  coal  and  other  min- 
eral lands;  competent  agriculturists  were  sent  down  to 
examine  and  report  on  the  productiveness  of  the  soil. 
Experts  in  rice  culture  carefully  examined  the  land  most 
suitable  for  growing  rice  and  experienced  lumber  men  were 
sent  down  to  inquire  into  the  extent  and  quality  of  the  pine 
forests,  in  order  to  ascertain  the  points  where  mills  could  be 
most  favorably  located. 

I  will  mention  some  of  the  results  which  have  been 
achieved.  Tlie  immigration  department,  during  the  last 
two  years,  has  located  agents  in  the  more  populous  sections 
of  the  North,  and  through  these  agencies  it  nas  been  able  to 
locate  thousands  of  settlers  along  the  line.  Many  towns 
have  been  built  during  the  last  two  years.  One  of  them  is 
Mena,  with  a  population  of  at  least  2,500.  This  city  has 
now  arranged  for  an  electric-lighting  plant  and  water 
works  and  has  a  telephone  service  established.  Good  brick 
buildings  have  been  erected  and  the  result  of  this  two  years' 
work  is  highly  gratifying.  The  freight  receipts  for  twelve 
months  to  and  from  Mena  have  amounted  to  ?75.000  00. 

Only  a  short  distance  from  Mena  is  the  town  of  De  Queen, 
started  only  eighteen  months  ago,  and  it  now  has  a  popula- 
tion of  1,700  people.  Numerous  saw  and  stave  mills  nave 
been  erected.  Freight  revenues  to  and  from  this  station 
during  the  last  twelve  months  amounted  to  $60,88.5. 

I  could  refer  to  80  or  40  other  towns  which  have  been 
built  up,  but  these  examples  will  suffice.  .g       ^ 


The  timber  experts  sent  to  the  South  were  instructed  to  as- 
certain the  owners  of  the  timber  lands  in  the  different  sec- 
tions and  to  concentrate  as  nearly  as  possible  tracts  of  from 
twenty  to  thirty  thousand  acres.  This  work  required  a 
great  deal  of  time,  patience  and  good  judgment.  During 
three  years  four  Companies  were  formed  which  own  a  large 
portion  of  the  timber  land.  One  of  these  Companies  bought 
100,000  acres  at  a  cost  of  about  five  hundred  thousand 
dollars;  two  Companies  purchased  tracts  costing  $165,000 
each,  and  one  Company  paid  $lift,000  for  land.  These  Com- 
panies were  able  to  offer  the  mill  men  large  tracts  of  land 
on  which  to  erect  mills. 

Within  a  few  weeks  after  the  completion  of  the  road  the 
erection  of  several  mills  was  begun,  and  freight  earnings 
from  this  section  in  the  last  three  months  from  Shreveport 
to  Port  Arthur  have  amounted  to  $179,000  and  passenger 
earniogs  to  821,000. 

The  Lumber  Tonnage  for  one  year  is  as  follows: 

MONTH.  Tons. 

September,  1897 23,324 

October.  "  35,81X 

November,  "  34,7S» 

December,  ••  33,382 

January,  1898 27,213 

February,  •'  33,561 

March,  "  51,835- 

AprU.  "  54,6i8 

May,  •'  46,293 

.lune,  " 55,430 

July,  "  ft8,6U 

AugOBt,  "  .'S8,640- 

Total 513,42a 

One  of  the  best  features  of  the  road  is  the  development  of 
fruit  growing,  especially  in  the  Ozark  region.  It  was  al- 
most impossible  to  get  outside  capital  to  invest  therein,  but 
in  order  that  the  Railroad  might  obtain  revenue,  a  Company 
was  formed  (with  a  capital  of  §175,000),  which  began  by 
bujring  4,-500  acres  of  land  for  fruit  raising,  of  which  1,600 
acres  are  now  planted.  Another  Company  was  formed,  and 
it  has  planted  600  acres  of  fruit  trees.  From  the  confidence 
which  has  been  inspired  by  these  undertakings,  at  least 
3,000  acres  of  land  outside  that  held  by  these  Companies 
have  been  planted.  These  orchards  will  begin  bearing  next 
year  and  a  large  revenue  will  be  derived  therefrom. 

The  Geologist  employed  discovered  a  large  quarry  of  fine 
building  stone  near  Neosho.  A  company  was  formed  to  de- 
velop the  property  and  sufficient  stone  has  been  taken  out 
to  build  a  large  commercial  house  at  Neosho,  two  school 
buildings  in  the  State  and  one  of  the  largest  churches  in 
Kansas  City.  The  Geologist  called  attention  to  the  blue 
trap  rock  in  the  vicinity  of  De  Queen,  which  was  brought  to 
the  notice  of  the  Park  Board  of  Kansas  City,  and  after  in- 
vestigation it  was  adopted  for  street  construction.  Other 
cities  are  now  using  this  material. 

In  connection  with  the  improvement  of  the  harbor  of 
Sabine,  which  forms  the  approach  to  Port  Arthur  Canal, 
the  Contractors  emploved  by  the  Government  arranged 
with  the  Railroad  Company  to  secure  all  the  rock  required 
for  this  work  from  quarries  developed  on  the  line  of  the 
road.  This  involves  the  movement  of  450,000  tons  of  rock 
to  Port  Arthur,  a  distance  of  about  one  hundred  and  thirty 
miles.  About  twenty-five  cars  of  this  material  are  moved 
daily,  and  this  will  continue  for  a  period  of  eighteen  months. 

The  experts  who  examined  the  land  in  the  vicinity  of 
Port  Arthur  found  it  to  be  excellent  for  rice  growing.  In 
order  to  demonstrate  the  value  of  the  land  for  rice  culture, 
3,000  acres  were  bought  by  a  company  organized  for  that 
purpose.  Irrigating  ditches  were  constructed  and  the  crop 
which  has  just  been  harvested  proves  that  this  is  a  most 
successful  venture.  The  average  production  of  rice  is  from 
8  to  12  sacks  f)er  acre,  but  the  production  has  gone  as  high 
as  22  sacks  per  acre.  From  the  700  acres  which  the  Rice 
Company  has  planted  this  year,  it  will  have  a  revenue  of 
about  $25,000.  The  good  results  obtained  by  this  Company 
will  induce  others  to  engage  in  this  cultivation.  Thus  cars 
carrying  wheat  to  Port  Arthur  can,  in  part,  be  used  for 
hauling  rice  north  bound . 

The  Company  has  made  special  efforts  to  encourage  those 
enterprises  which  aid  in  the  development  of  the  natural 
resources  of  its  territory,  but  in  no  case  has  the  Kansas 
City  Pittsburg  &  Gulf  Railroad  Company  acquired  any- 
financial  interest  in  any  of  these  enterprives. 

A  feature  of  the  business  for  1899  that  will  prove  of  great 
importance  is  the  opening  of  the  Indian  Territory  under  the 
Curtis  Act.  In  the  section  now  to  be  opened  and  which  is 
traversed  by  127  miles  of  the  Company's  main  line,  valuable 
deposits  of  lead,  zinc,  coal  and  marble  will  be  developed. 
Forests  of  great  value  exist  and  thousands  of  acres  of  excel- 
lent farming  land  will  be  thrown  open  soon  after  January- 
1st,  1899. 

If  the  road  had  been  sufflcientlv  equipped  its  gross  earn- 
ings for  the  last  few  months  would  have  been  much  larger 
and  the  net  earnings  would  have  shown  well  in  excess  of 
the  interest  on  the  bonds.  During  the  last  two  months  the 
road  has  not  been  able  to  furnish  over  one-half  of  the  coal 
cars  required  for  the  business  offered. 

The  saw-mills  (of  which  there  are  about  one  hundred  and 
twenty)  are  all  demanding  more  cars  than  the  road  can  fur- 
nish. The  equipment  problem  is  the  most  iniportant  one 
which  the  management  has  to  deal  with.  Fifteen  (15) 
ten-wheel  engines  will  arrive  in  a  few  days  from  the  Bald- 
win Locomotive  Works  and  400  coal  oars,  150  flat  cars 
and  489  box  cars  have  been*  ordered  for  delivery  commeno- 


10U6 


THK   CHRONICLE 


[Vol.  LXVn. 


V* 


WtM* 


2'jsS:rSTii':»5Jr5B.»  arses: 

b»  ilM  Mtatflnna  daily  wf  Imi.  .    .      .  _, 

to  fin  H  ■owflMmytaf  rraifkt  loud 
««■  CTtfy  t««  wMfes.    Owta«tow»C»^o 
H  h  •nM4«l  thai  Ik*  BomW  uT  «■•» 
_^  Im>  doAiM.    A  oooirMl  hu  teM  Budt 
Withy  *  Ob.,  rf  Li»4o«.  WKl  •  Ito*  of  i«»>- 
•MiM  W«»  mUoSm  br  Uw^  tna  bMwwa  Port  Arthnr 
aai  ir.iiil   --  porta    nwa  Korfmbw  ob.  t^rro  nr  four 

■f  IrtlM^baB.  M«  ■■dw  «MilnMi»  lo  «itabli«H  a  rpRular 
•r  ^wiirn  V-1— *-    >aMl»ri1ini    BoMariam  and    Tort 
Aflkar.  miltac  ncvlarU  avM?  twMljr  dara.  a*  aoon  a*  th« 

of  frnMrng-home  frvicht.  ate-,  which  oan  pot 

aoayl  bynasalar  ataarr--'-"- — -rric«.    Th«  in- 

gf  1^1  glHMIUp  Mnri  '">  no  flnanoial 

art  of  tha  raOfoa  .     >.«-. 

of  tha  vwal  ItuMOfw  miut  of  nn^eaitjr 

_      mm'  ooal  baa  found  KT«at  favor  with  the 

mORMda  whieh  tha  Pttlabnrg  *  Oolf  er  jaMW.  and  it 
to  Wa«  ■"^  Vr  avnaraoa  •jralans.  Aa  aooo  aa  the  new 
■nfTH  a>Tvtal  othar  ooal  ooattaeU  eaa  ba  olowd 
ICMMBI  h  OTiiltdtrl  that  Ibw  imtancia  oaa  be 
ta«9eliaiwdbaf*i]rooapl<4«daa  thia  road  !■  hu 
I  —mad  aaoll  a  hum  and  rarinl  biuinca*. 
na  rtn^  CItT  nitabon  A  Uulf  Kailrotd  haa  TirtoaUy 
elMa«ad  tha  railroad  map  of  the  Wairt.  It  ia  the  >hort««t 
UaatAdarp  walar.  Throoch  ila  ooonectiooa  tlie  distance 
IM  Oatiialiai  ia  ihialaf  than  bj  any  other  line  from  Kanna 
dty;  aad  ia  lifea  MABMr  tha  Uaa  to  New  Orieann  is  shorter 
Uaa  mjr  iTthTT  Uaa  ftoa  ITaniai  City.  It  than  has  the 
a4«Bala9i  at  <kfw  porta.  It  oaa  oan7  tha  ^in  of  the 
|f«al  piiidaid^  tacloa  of  which  Ita  tarmtno*  u  the  heart 
to  daap  wUar,  aodtt  has  Inmh^r,  rice  and  fruit  to  bring 
'  lek.  Tha  lacord  which  it  haa  made  in  the  laat  6ve  month.-) 
I  loada  aorth  haa  beaa  moat  Httafhotory. 
Aa  rtflards  fature  rataH«  the  ooadltiona  are  Terr  encour- 


aa  tha  part 
loMifatof 


It  b  proMr  to  refer  to  oar  ralatioaa  with  our  oonneotionx. 
Tha  bwldtac  of  thia  road  artaited  eo  manr  new  oonditions 
hi  IM  laflnad  boaiaaai  of  thki  aaotioo  that  natural  antag- 
Our  aiaaacMnaBt  wa*.  from  aeyeral 
to  taha  eteiM  to  recoooile  the  differenoes 


wUeh  aaiitei,  aad  rmitlta  hartful  to  tha  Company's  revenue 
ihlalail  fte  aoMa  tioia.  I  am  gtad  to  be  abfe  to  sUt^  that 
a>  4f floaMM  hava  B0W  beaa  olaared  away,  and  that  the 
OMUMT^faltUaaa  with  ita  ooaaacting  line*  are  in  a  iuo!<t 

Fbr  tntim  iaftaratatian  I  daaire  to  oati  yoar  attention  to 


the  aaaeaad  raporte 
<.  feeliag  eoafldar. 
that 
it. 


neral  Manager  and  the  Audit- 
I-   next   report   will   prove  in 
ttif   (irowrty  pwwats  all  the  merits 
'ally. 

A.  B.  STILWELL. 

PrtaUtent. 


W   rHK  OBWIBAL  MANAaKR. 

Kahua*  Crrr,  Mo.,  October  36,  1898. 
Mr.  A.  K.  aniinll.  Prrat-trtl: 

Dnar  8ir:— I  sabmit  thl*.  my  annual  report,  with  the  Oen- 
•aal  BaUaoa  Shaet,  and  ulhar compilations  prenare<]  by  the 
Aattiar  lalatlag  to  tka  opaiation  of  the  road  during  the 
•iMlyaar. 

coiirt<cno5  or  h*.ii.iu)ad. 

1W  amia  line  batwean  Kansas  <  'itr  and  Port  Arthur  wa« 

ao>  wtlili  il  aaUl  Bialiuili ui  II,  I M>'.  at  a  time  when  yel- 

law  laaar  iiiiaaad  tm  wa  Sooth  aqd  quaranttae  had  been 

MtaMiaWd  aloac  tha  Haa  ia  Loahriana  and  T—- <-  »r«rent- 

io|  •  rt««  aoeaaMalof  tntflo.    It  was  not  mlx-r 

Umi  *r  wvreaMatoauaaboaiaaat  throogh  \rthur 

with  rvgnlartly  aad  despatch     The  epidralo  wu  fotlowetl 

by  the  ratay  maaoa  la  the  H>nith,  whioh  aaaM>d  anuiraal 

f^ihtt  aad  aapaaaa  is  tha  asowmaet  of  trains,  du»  to  the 

•Mltag  af  Ika  aaar^  aMda  wad  bad  ia  many  pla<-<>ii,  malt  ing 

It  wfli  be  aolad  «hM  wUia  14m  lapart  ooeata  tha  entire 
y*ar.  iaiy  lal.  ta«T.  to  iaaa  tOtii.  1Mb.  «hara  were  only  eight 
aMatha  (y„T»mh0T  let.  ISV7.  to  Jaaa  SOth,  tH«-<)  liunog 
■  fcluh  tJla  rr«4  «a«  operated  aa  a  oomplatad  hoe  to  Port 
Arthar. 

A  *  rrsharttiawaflartlMaoMpiatioa  of  tha  raihxwd  to 
^Ki  Arthar  dlMarbla«alMna«a la  railway  olrelaa  oaaaed 

jg  "■■■^■■y  "H"*  """?*  J"!  *»■*  o^  reeaaaa.    TUi  I  oon- 
■fHraaaaaaaM*Ma.aa4laaOomMnT'*eztieri-n/N>  In  K.i. 
was  oaly  eaeh  m»  la  aMt  bv 
mlleajw.    Tto  baOdlac  oi 

I  •oadltktts  wUdkoawaataMlly  not  u^  ru  arraiiic<.i 
)  UaM.    It  affarda  warn  plaaaare  to  alata  thai  all  com 
<  wtUi  oaaaaattac  Haaa  haaa  baaa  adjaated.  and  • 

.  .      _  - . iwohaaga  of  traMo  ia  aow  batag  encour 

MM  by  an  tka  laliaran  with  wbloli  «•  hav.  hasiaasa  reU 
ttea.  Wtih  the  rapid  daaalapaaaat  of  lonU  aad  throogh 
■■'■■'  »«w  ia  prpgraai  tlNoa  •aadttioos  wiU  ooatribate 


Itahould  he  remi-mbered  tliat  owing  to  Hhortne**  of  tune 
normal  condition*  hare  not  been  esUblished  either  in  the 
matter  of  aaminga.  cost  of  transportation,  or  conditions  of 
. — 1.      j_  ..,,.  ....rni..!^  w..  •hnuld  not  expect  to  secure  theae 

ivc  year*  hence.  In  the  mean- 
.^    ..  X.  I, li-ntly  look  forward  to  a  steady 

improTemeot.  tBAOK. 

I  may  etate  that  th?  m  laagement  is  workini  with  the  In- 
tention of  eecuring  the  best  powible  track  conditions, 
liarge  quantities  of  balhist  are  being  placed  in  the  track 
erery  month  Tlie  intention  is  to  continue  this  work  until 
the  entire  sys'em  is  covered. 

'  EQUIPMENT. 

With  the  derelopiuent  of  the  property  there  is  a  demand 
•  -  -  •  >\*- — i!  motive  power  and  car  equipment  that  oannot 
1.  \V.-  have  contracted  for  and  will  receive  15 
:  ves,  four  hundred  coal  cars,  one  hundred  and 
rtfty  rtat  cars  and  four  hundred  and  eighty-nine  box  cars 
this  fall,  which  will  materially  aid  the  transportation  de- 
partment in  the  movement  of  business.  A  greatly  increased 
tonnage  in  ooal  and  lumber  can  he  secured  provided  the 
iK)wer  and  car  equipment  to  handle  it  are  furnished,  and 
arranilements  should  be  made  at  once  for  equipment  a<ldi 
tional  to  that  now  contracted  for.  The  plan  or  paying  for 
all  the  equipment  out  of  earnings  by  monthly  payments  of 
leaae  warrants  is  a  tax  on  the  earnings  that  should  be 
avoided.  I  urge  the  adoption  of  some  plan  that  will  reiluce 
the  amount  of  monthly  payments  of  leaae  warrants  and  ex- 
tend the  payments  over  a  long^er  period  than  tl»at  called  for 
in  the  ordinary  car  trust  agreements.    , 

OPEBATINO  EXPENSES. 

The  operating  expenses  for  the  year  amounted  to  74-33 
per  cent  of  the  gross  receipts.  Considering  the  extraor- 
dinary and  unavoidable  conditions  existing,  this  result  is 
not  unsatisfactory.  In  every  new  road  much  time,  care 
and  unremitting  attention  are  neces.sary  to  establish  an 
economical  and  e'Hcient  standard.  The  train  service  must 
be  organised  and  the  employes  must  be  drilled  in  their  re- 
spective duties.  It  is  not  possible  to  judge  of  efficiency  by 
comparison  with  other  roads  in  the  same  section.  A  new 
road  cannot  be  compared  with  an  old  road  of  like  character 
in  the  same  section.  A  road  can  best  be  compared  with  it- 
self, that  is,  results  of  the  present  year  should  be  com- 
pared with  those  of  the  previous  year.  This  Company  has 
no  pa.st  hLstory  to  compare  this  fiscal  year  (1897-98)  with. 
Hence  I  am  not  able  to  di.scuas  the  units  of  coj^t  shown  in 
the  Auditor's  tables.  I  can  only  say  that  the  closest  super- 
vision is  exercised,  and  that  wh"ile  insisting  on  the  great- 
eat  economy,  care  is  yet  taken  that  eflSciency  be  not  im- 
paired. W'ith  the  aasistance  of  my  subordinates  I  liave 
Deen  able  to  make  several  economies,  and  I  am  satisfied 
that  the  result  of  the  present  fiscal  year  will  show  consid- 
erable improvement. 

INCOME. 

The  complications  in  the  matter  of  rates  and  divisions 
with  connecting  lines  and  the  unfavorable  conditions  under 
which  the  road  was  operated,  with  the  track  unfinished  to 
Port  Arthur,  vellow  fever  restrictions  during  the  summer 
of  18*7,  washouts  during  the  spring,  and  early  summer 
flooda,  all  made  it  impossible  to  secure  a  minimum  cost  of 
operation  and  a  maximum  of  gross  re<-eipt8 

With  increaited  mileage  came  increased  interest  charges, 
and  also  conditions  tliat  made  it  im]K>ssible  to  show  the 
earning  power  of  the  railroad. 

Notwithstanding  these  unfavorable  conditions,  the  income 
account  shows  a  surplus  of  $17,993  96  at  the  close  of  the 
fiscal  year.  There  has  been  a  decided  and  steady  improve- 
ment In  the  earning  power  of  the  property  during  the  year 
justcloaed. 

Reports  of  the  operation  of  the  road  for  August,  1898,  the 
meet  favorible  in  it«  hi.storv.  show  that  with  inadequate 
eqaipm(<nt  and  a  deficiency  oi  motive  power,  the  road  was 
opatati'  ''>-100  per  <-cnt. 

TIm  X'  '>r  August,  l'?98,  areas  follows: 

Oro<a  Kkminic     ^12^n72  11 

Uparatiac  Eidobm* S07,065  3S 

Toaa  carried  for  R*T«Bii» .    is3,i<97 

Ar«rac«  Haul  In  Milnn  prrT»n 323 

llaveaiw  Fratabt  Train  Mllrage 188,717 

RaMaer  TenporMllp     -5020. 

T^iMOt  Beveaue  FrKlxlu  Id  TtaIu 271 

Raveaaat  per  Ton  91'62 

Moveaaai  Kxp«nw>>  in-rTan  iMr  Mile -OOSa. 

aveaa*  l<*a4  prr  Oar  . . .  22Tont. 

Tha  aTcraga  haul,  an  will  b?  seen  by  the  foregoing  table, 
is  SSfmUat,  whioh  for  a  road  of  800  miles  is  exceptional. 
Tha  avanca  revenue  load  nor  train  of  271  tons  is  high  and 
tha  awran*  lead  per  car  or  3 !  tons  is  a  good  record. 

Attaation  is  o^illod  particularly  to  the  long  average  haul 
partae  of  fr«-ight,  Winif  ;t<>2'0«»  ii'iiles  (luring  the  year  1897-8 
and  3?8  miles  during  Au»(UHt,  IH98,  showing  thit  on  account 
of  fiiv.irable  local  conditions  the  devidoptnynt  of  the  Vmsi- 
•I.....  ii'ii'l- I  >  i'wri-Msi- the  average  haul  per  ton.  This  long 
:      <'  <  I .;e  haul  per  ton  is  a  suilicient  answer 

'  I  n  V  '  I  ii  <  it  may  be  made  upon  the  average  earn- 

tiigs  per  ton  |ht  lailc. 

The  Company  cntor*  a  new  fiscal  year  with  all  controver- 
aieadiipoa<>'l  "i  oloeer  friendly  relations  with  connect- 

ing UaM,«'  noen  of  a   satisfaot>ry  and   increxsing 

boalaMi.  wu. n'^nization  oouplete  and  compact,  and 

with  biTOfabIa  oonditions  generally. 
Baapectfully, 

ROBfcRT  OILLHAM,  Oeneral  Manager. 


NOVKMBER  12,  1808.] 
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OENEKA.I,  BALANCE  SHEET  JULY  1,  1898. 


Dr. 
COSSTHCCnON  AND  Equipmest  : 
Costof  Road  and  Equipment  K.C.  p.  AG  RR  proper.$21,903,027  00 

Texarkana&  Ft.  Smitb  Ky.  Co.'s  Seonrlties 10,98,5,000  00 

Kansas  City  Shreveport  A  Gulf  Ry.  Co.'s  Securities....    13,070,000  00 
Kans.  City  rhreveport  A  Gulf  Terminal  Co.'s  Securities  15,000  00 

Central  Improvement  Co.'s  Stock I«,ti0000 

Equipment  Trusts 1,983,762  12 

CCRBRNT  Asset-  : 

oash $109,23167 

Bills  Receivable 5,665  10 

Due  from  Agents 111,867  17 

BUls  for  Collection 18",114  76 

Solvent  Companies  and  Indlvldaals,  Open 

Accounts 74,684  90 

Net  traffic  balances 17,739  64 

Otber  Cash  Assets 76.838  97        585,142  21 

Supplies  on  hand 85,866  66 


948,644,197  99 


Or. 

Capital  Stock $23,000,000  00 

FiKsi-  Mortgage  Bonds: 
Principal  due  April  1, 1923,  interest  5  per  cent,  pay- 
able October  and  April  22,578,00000 

EqniPMKNT  Trdst  Obligations: 
K.  C.  P.  &  G.  RR.  Co.  proper. 1,98S,762  12 

Accrued  Interest  on  Bonds  not  yet  payable 281,475  00 

Tezarkaiia<&  Ft.  Smith  Ry.  Co.  of  Texas 16,320  75 

Ocrbent  Liabilities: 

Loans  and  Bills  Payable $129,760  35 

Audited  Vouchers 322,875  US 

Audited  Pay-rolls Ih9.699  30 

Unpaid  Coupons 6,400  00 

Miscellaneous 22.305  90 


Lease  Warrants  Issued  by  the  K.  C.  Terml. 
Construction  Co.  assumed  by  the  Kan- 
sas City  Pittsburg  A  Gulf  RR.  Co.  in 
consideration  of  Stocks  and  Bonds  of 
the  K.  C.  P  A  Q.  RR  Co  ,  surrendered 
by  the  K.  C.  Terml.  Conetruotlon  Co 

Income  account 


$671,041  10 


95  605  06 


766,646  16 
17,993  96 

$48,644,197  99 


I  oerttfy  to  the  aoouracy  of  the  above.  JOHN  SCOTT, 

No.  46  Wall  St.,  New  York. 


Kansas  Citt.  August  24tb,  1398. 


,  J.  Mccarty, 

Auditor. 


8TATBUENT  OF  liTOOUE  ACCOUNT  JULY  1,  1S98. 

Credit  Balance  as  of  July  1, 1897 $171,319  73 

Additions: 
Net  eamlngs  from  Operation  during  Fiscal 
Year— 

Oroes  Earnings. $2,87A,159  41 

Operating  Expenses 2,139.182  23    738,977  18 

tnt'eet  on  K.  0. 3.  A  O.  Terminal  Co.  Bonds  50O  00 

Miscellaneous  Interest 952  33  $911,74934 

Deductions  : 

Interest  on  bonds $83P,612  SO 

Taxes 54,142  78     8f  3,755  28 

Balance  to  Credit  of  Inoome  Account  July  1,  1898 $17,993  96 

I  certify  to  the  aoouraoy  of  the  above.  JOHN  SCOTT, 

No.  40  Wall  St.,  New  York. 


CLASSIFIED  STATEMENT  OF  TONNAGE. 


STATEMI-NT  OF  EARNINGS  AND  OPERATING  EXPENSES  FOR 
THE  TWELVE  MONTHS  ENDING  JUNE  30,  1898. 
Average  Miles  Operated  during  year,  801'19. 
Gboss  Earrings— 

Freight. $'2,484,173  19 

Passenger 828,v42  It 

Moll 61,716  25 

Express 84,764  69 

Miscellaneous lf,263  00 

$2,878,180  41 

Operatino  Expenses— 
Malntenanee  of  Way  and  Structures...    $383.645  33 

Maintenance  of  Equipment 266,434  24 

ConductinK  TranHportation 1,389,157  97 

General  Expenses ,        09,944  69 

$2,189,182  23 

Net  Eabninos  FROM  Oi'BBaTION $738,977  18 

Taxes 54,142  78 

Net  Earnings  ISC.  Taxss $684,834  40 

Percentage  of  Operating  Expenses  to 

Earnings  (Ex.  Taxes) 74-33 

Percentage  of  Expenses   to   Earnings 
(Inc.  Taxes) 76  21 

I  certify  to  the  aocuraoy  of  the  above.  JOHN  800TT. 

No.  46  WaU  St,  New  York. 


FBEIOHT  STATISTICS. 

Quantily. 


Amount, 


Number  of  Tons  carried  of  Freight  Earn- 
ing Revenue 1,416,!209 

Number  of  Tons  carried  One  Mile  428,547,782 

Numlwr  of  Tons  curried  One  MUe  per 

Mlleof  Road 534,880 

Average  Dlstanoe  each  Ton  was  carried 

(Miles) 302-60 

Total  Freight  Earnlnifs $3,434,173-19 

Average  Amount  Received  for  each  Ton  of  Freight. .  171 879 

Average  Receipts  per  Ton  per  MUe '00568 

Freight  Earnings  per  Mile  of  Road 3,038-20 

Freight  Earnings  perTraIn  Mile 1-16324 

PASSENGER  STATISTICS. 

.V«»i6er.  .Imounf. 

Number  of  Passengers  Carried  Earning 

Revenue 

Nnmbrr  of  Passengers  Carried  One  Mile. 


(  Grain 

Prod-     Flour 

nou    I  other  Mill  Products.. 

of      i  Hay. 
Airl-      -  - 
oaltnre 


Freight 
Orifi  nat 

mg 

on 

this 
Soad. 


Whole 
Ton*. 


Prod 
nets 
of 
Ani- 
mals 

Prod- 

note 

of 


Tobacco 

Cotton 

Fruit  and  Vegetables 

(  Live  Clock 

I  Dressed  Meats 

!  Other  P.  H  Products.... 
'I  Poaltry,  Game  and  Fisb 

I  Wool 

I  Hides  and  Leather. 

r  Anthracite  Coal 

Bituminous  Cool 

,'Ooke 

-.     <Ores 

Mines     Stone,   Sand   and   other 

[    like  articles 

Lumber 

'  Petroleum  and  other  oils 

Sugar 

Naval  Stores , 

Iron:  Pig  and  Bloom.. 
Iron  and  Steel  Ralls... 
Other  Castings  and  Ma- 
chinery  i 

-;  Bar  and  Sheet  Metal \ 

reniont,  Brluk  and  Lime 

Agricultural  Impl'tn 1 

Wagons,  Carriages, 

Tools,  etc 

Wines.  Liquors  &  Beers. 
R.  H.  Goods  and  Furni- 
ture  

Herohandlse 

Miscellaneous 


256,862 
33,312 
24s734 

8,778 


21,704 
13,ltil 
21,584 


29,107 
103 


233.171 


Hanu- 
fac^ 
nres 


6.004 

108,64« 

894,780 

2,277 


Freiflht 
Ree'iv'di 
from 
Oon- 
nteting 
Road: 

Whole 
Ion*. 

14,351 

1,495 

."^94 

1,017 


Total 

Freight 

Tonnage. 


Whole 
Tons. 


Per 
Cent. 


8,09A 
1,P15 
2,260 


403 


43,082 


616 

2,1  "74 

3e,53e 

2,580 


1,3221  17,404 


781 


26 


11,380 


1.087 

14,984 
1,099 

613 
638 


8,835 


10.^ 

3,168 
1,350 

637 
803 


3,022i  522 
29,542  7,724 
45,442   7,146 


271,2131  -1915 

34,807  0246 

25,328  -0170 

«,705  -0069 


24,800 
14,>'76 
23,844 


29,510 
103 


•0175 
-0106 
-0188 


276,253 

"""6;626 

110,820 

431,366 

4,e57 

18.726 

104 


-0208 
0001 


-1950 


15,305 


•0017 

■0783 
-3046 
-0034 
-0133 
-0001 


■0107 


1,192 

18,162 

2,449 

l,25o| 

1,441 1 

3,544 
37,26H 

52,588 


0008 
•0128 
•0018 

•0000 
-0010 

-0025 
0263 
•0373 


1.263,430  15^779  1,416,209'  lOCOO 


249,906 
13,«47,758 

17,409 


Namber  of  Passengers  Carried  One  Mile, 

per  Mile  of  RoooT 

Averave  Distance  Each  Passenger  was 

Carried  iMilea) 56'80 

Total  Passenger  Revenue $328,242-19 

Average  Amount  Received  from  Each  Passenger 1^31316 

Average  Receipts  per  Passenger  .Mile ■0-23)8 

Total  Passenger,  Mall  and  Express  Earnings 424,723  13 

Per  Mile  of  Road 83011 

PerTraIn  Mile -61807 

PASSENGER  AND  FREIGHT  STATISTICS. 

Amount, 
$ 

Total  Freight  and  Passenger  Earnings 3,858.896-82 

Freight  and  Passenger  Earnings  per  Mile  of  Road....         3,568-31 

Gross  Earnings  from  Operation 2,878, l."i9  41 

Gross  EaroingH  from  Dperation  per  Mile  of  Road....         3,592-36 

Gross  Earnlnxs  from  Operation,  perTraIn  Mils 1-03539 

Operating  Expenses 2,139. 182^23 

Operating  Expenses  per  Mile  of  Road 2,67000 

Operating  Exi>ens*s  per  Trnin  Mile ,  -76956 

Net  EamI DCS  from  Operation 738,077-18 

Net  Earnings  from  Operation  per  Mile  of  Road 922-35 


MILBA6E    OP    ROAD    OWNED    AND    CONTROLLED    BY   THE 
KANSAS  CITY  PITrSBURO  A  GULF  RR.  CO.  JULY  I,  1898. 

Mileeof    Total 
K.O  P.AG.RRCo  :  Litie.    Mite: 

Main  Line.     Grandvlew,    Mo.   to  Mena,  Ark    356-14 

Br'oh  to  Christie.  Christie,  Jun..  La.  to  Christie,  La 2  14 

FLBmlth  Br'oh...Ft.8mlthJun.,l.T.  toFtSmith,  Ark...   1612  374-40 

T  &  F  S  Rv  ■ 

MainLine'.  . V.  Mena,  Ark.,  to  Texas  State  Line 136-88 

(near  Bloomsb'g) 

MainLine. Sabine  Blvar,  to  Port  Arthur,  Tex 4g-00 

Branch Wilton,  Ark.,  to  WhlteCUffs,  Ark 704  191  02 

K.O.B.AG.Ry.Co.: 

Main  Line Tex.St. Line (nr  Bl'mb'ir) ,to  Sabine  Rl v,221  -98 

Branch De  (;tulnoey,  La.,  to  West  Lake,  La 18  22  240-20 

Total  Miles  Main  Line  and  Branches  Owned 806^53 

E(JUIPMENT  OWNED  AND  CONTROLLED  JULY  1,  1898. 


Daeriplion, 

Locomotives  : 

Pasicnger. 

Freicht 

Switching 


yumber 
added 

during  Total 

year,  oicned, 

8  26 

..       19  62 

..         1  1 


Total 

In  Pas'C  r  Service  : 

First  (Tlass  Cars 

Second  Class  Oars 

Combination  Oars 

Baggage,  Express  and 

Postal 


28 


Total. 


89 

16 
9 
2 

14 

41 


Grand  Tot Ai,: 

Looomutlves /.. 

Oars 


Nuatber 
Deseription,  added 

during  Total 
In  Fr'ghtSbrvice:  year,  owned 

Box  Cars 1,242    2,377 

Flat  Cars 255       598 

Stock  Cars 40 

Coal  Oars  782    1,332 

OtherCars 25         2S 

Total 2,304  4,372 

Tn  Co.'s  Service  : 

OtHcers' and  Pay  Oars    3 

Gravel  Cars 20  20 

Caboose  Cars 10  48 

Other  Road  Cars 23  67 


Total. 


.      53       188 

,.      !-8         8» 
.2,364    4,551 
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THE   CHBONTrT  K 


(You  Lxvn 


:is: 


FEDERAL   STEEL   COMPANY. 
ArrU0ATIO:t  TO  JCKW  YORK  STOCK  KXCHANllB  TO 

un  runcBKSD  axo  oomiiox  stock. 

XtW  TOMt,  MowwnhrT  «.  Vm. 
Um  Uittoff  JMjtW  i^wiMw  ite  Prttamd  Slock  an  I  IftljMS 

TW  rMMBi  tM«IOB«nMiir  i*  »  oorpocmUoa  of  the  HUU>  of 
IU»  Jmwt.  iaoorponl^a  oa  S^ptwabM' ».  IMS.    Tha  oom- 

SirUMWk)  to  1-11-1-  <•  "Minlnit  of  *ll  kind*,  numufac- 
Mat^ar  all  ktete  manpaitaliuii  of  mod*,  merflundiw. 
IvadorwaUr:  boiUiag  bouaeti.  Htnio- 
,  faUroad*.  aactaw.  c«r».  or  other 

^ to:  oamlnwilac.  ouiintaiiiinK  and 

oanatiag  imllroatb  (otbar  Una  rallraada  within  the  sut«  of 

Ii«w  iMWT),  ttimmaUp  Umm.  vmwI  liaea.  or  other  lines  for 

liaaMOrtMtoa:  t*»  porehaw.  lafaofaoMat  or  nle  ■>(  litn  il«. " 

Tlw  arttohi  of  iaexpoiatioa  fttrtlMr  proride  that  ■'  The 

Baaf<l  of  OtfaolonriMtl  kava  powor.  witliout  the  a<i»ent  or 

rol*  of  tiM  lAookkoMata,  to  Maaa,  all«r.  anand  and  retcind 

tk»  bjr  law*  of  Ilk*  eorparation.  to  (Is  tb<>  amount   to  be 

laMrvwd  ai  workiaf  ca|Mi  '  iiorice  and  to  cauie  to  be 

■uiiatoil   laiwlgatw  aa'l  'i>>a  the  real  and  pergonal 

fiiawiti  of  tlw  eoipofalioa.  mad  from  time  to  time  to  sell, 

■rtgii  Iraaafor  or  oUmtwIm  dkpoae  of  an.r  or  all  of  the 

froftttf  of  tko  oorporatioa:  but  ao  auoh  sale  of  all  of  the 

arofMfty  ahall  b*  audt  osoopt  panoant  to  the  vote  of  at 

iMrt  two-UUraa  of  lto>  BMrd  of  Dbvotors. " 

Wo  haad  Toa  horewith  oopr  of  carti  dcate  of  inoorpo  -atlon . 

TiM  aallMriaad  oapllal  of  aaid  company  is  ^.000,000, 

Hkt  9tMJtm.9m  Pioforrwi  Stock  and  $t03.0(K>.00-)  Common 

,baiastJM.MO  tUmrf  Preferre'l  Stock  and  1,000.000 

k  of  OoMioa  Stook  of  1100  par  ralae  each. 

TW  41iltaeOlaa  btlwaaa  the  two  olasws  of  ctook  is  set 

tatb  ia  Ma  OfrtMoate  of  iaoorporation.  a«  follows: 

Meek  akaU  ka  aaliUad,  oai  of  maj  sod  all  (arpliu 
■var  4«aUr«<l  by  Um  Beard  of  D  rMlar«.  to  noo- 
•laat  tat  raw  a(.  bat  ootazoaadlBC,  ctx  perc«nt 
par  aa— 1  tar  the  a«aal  yaar  baclaala*  oa  tha  ant  dajr  »r  Jitauarr, 
lma,aa4(Br«a«aaMavarr  ■•aal  r«»»  taaraatm-.  ptr<i>>"  *'<  pr«rnr' 
aaaaaad  yttottty  ••  aar  para*at  at  aar  dlrlreod  oo  Urn  coiuinnn 
t  far  aa*fe  ataal  jaar.  la  addliioa  tberato.  la  tb<-  evpnt  of  th« 
'  i«(l*«aarvraUi«.  Ut«h4dor>  otttiM  pr'<r«rre.l  moon  Dhall 
I  ba  laaalfa  «*•  var  valaa  at  tkalr  pratrrrad  abara*  out  of  iIdi 
'laf  MaaarparaMsa  aaHara  aaytblair  diaU  iw  paid  tbere- 
laf  laaiaMMia  ilnnk 

It-ak  shall  k«  aai^aet  to  tb»  prior  rt«bu  of  the 
biHiw  mt  taa  >i»»ariad  s*a«>.  ao  batola  d«cl»r»d  If.  after  prorldlair 
tar  Iha  aaraMM  af  (atl  4i*t4aaaa  far  aay  •  4al  rrhr  n  a  the  profcrrrd 
atatfe.  IMOS  shall  wala  aar  aarrlaa  aat  praflu  ot  aoch  rear,  aar  and 
an  MMli  aaryU*  ao  pn0ia  •(  eaafe  f  aar.  aad  at  aar  atbar  aaeal  rear 
lar  vMaa  rail  dIvMaad*  ekall  bare  ai<aa  paid  ea  tha  praferred  itook, 
(haO  ha  aatnaaaie  la  4lrM«a4a  aaaa  the  aaaaaa  slaak.  vh-n  and  a« 
Bra*  aae  la  U  aa  laa  vaaa  akall  M  ilsslara<  br  tha  Board  of  Direo- 
bw«t  aad  aM  at  aar  aaab  aarshu  aat  prekts,  atlar  tba  otoaa  of  anj 
a«aai  rear,  lb*  Baatd  ef  IMraatnra  aur  Mr  dlrldend*  up.>n  tho  cow- 
■aa  asaab  at  the  aarporatlaa  far  aaab  ■«aal  '  ear.  but  not  uattl  after 
'  a4«ar*a  thepcaTarrad  staeb  far  aaab  fl«eal  jrrar  aball  bavc 
altr  paM.  ar  yrarld'd  aad  ■si  apart." 

Bt  to  an  arrancemeat  with  the  syndicate  berein- 
aft«r  rsfanail  to,  an  oltat  warn  made  in  its  behalf,  through 
tite  CaloaiaJ  Trait  Compaoy  of  New  York  and  the  Old  C)l- 
omj.TrmH  Compaay  of  Bxtoa.  to  Isiae,  in  exchange  for 
dkaras  of  MlaaeaoU  Iroa  Co.  stock.  Illinois  Steel  Co.  stock 
aad  Bl(ia  Jolivt  *  Bft<«ra  B«ilway  Co.  stock.  shAreit  of  this 
oqaipawjr'a  stock  oo  the  followinK  basis  : 

■Mh astaUac  absM at  MIssaMU  Iron  Oo.  (apoa  parmeat  tltereon 
at  Ibaaaai  •<  M7  la  la  aaab)  la  be  saUUad  to  l***  oao  abarea  In  pr» 
«WT«a  t«aa*  a«  rairral  aiatt  OaapaBf  and   l»«iooe  abarea  In  oom. 
I  •<  r«aanM  Maat  Oaawaar. 

nanasal  tb'reon  of 

'  I  pratarrad  aiook  of 

amon  atock  of  red- 

■aaa  siMMa*  ahara  of  Btda  Jailet  a  Eaatirn  Rallwar  Co  (upon 
f*f aaa* Ibaiaia  at  Iba  aaai  mt  917  M eaabi  la  be eaUtlad  to  %  of  one 
afcare ta  ynHwtai  alaak wt  Maral  Ma^  UMspaay  aad  7  10  of  one 
abaeetai  ■■aaswaaaf  rsiirsHtisslOBSMaar 

TYm>  oMopaay  baa  aoiairad  from  tho  syndicate  and  owns 
Md.147  aharaaoat  of  a  total  of  ItS.OOO  sharos  of  the  Capital 
Stork  of  tha  MianMoia  Iroo  Oonpanr  ;  IM.OSS  shares  out  of 
a  total  of  t«MM»-100  shares  of  tb«  CBpiUl  Stock  of  the  III 
laalsSlaH  OoBuaay  :  aad  «4,0Q)  aharea,  being  the  total  of 
CMttol Stoak  olUw  Mfia  JotWt  *  Bastom  BaUway  Co. 

ft  baa  ako  laaalrad  tSa  aam  of  •U.075.OOO  in  oaah. 

TW  ooaiiwqr  baa  alao  aoaairad  aad  otrn*  :«)  h  <>  •hare* 
|**f»rrsd  Moefc  aad  W.OOO  saam  ooatiaon  irain 

BiaolOaaipaar^Ma(  tba  eatlra  Oapllal  Sto<k  oom 

iwfir:  abo  MJMabaiasataok  of  Jobason  Coiui«nir ..(  tVnn- 
•yiraata.  hataR  tba  oaliiaObaUal  Stook  of  said  rompanr. 

lapayawMiortbaaiiariMtaa  of  the  abo  > 
I  aad  f  or  Mid  aaab  iMi  ooaipaay  has  l»< 
to  laao.  to  a  aratfioau  af«'< ' ' 
aKar^     rtiaPpite«i4  8loakaad«6i/ii  Oom- 

B>-a  •'!  -  k:aad.  taaddWoatbwsto.aa  i  ^hase 

pKOb  of  lb*  Lorain  aad  Jobaaoo  Stocks  and  fur  tiuuoiread. 
4HlaMi  to  tlw  Lorata  faaaeftT.  aow  beins  coastnict<-<l.  thr 

t.OO '  in  >-a«h. 

_-, , — , and  till,   '-oraple- 

tiaa  <4  e«1««aiva  iaworaiMOBto  ia  proimaa.  U.o  oomnanr 
wtn  h«».  tipw.nla  oTlMOOJMO  la  aaab. 

iritfcnwi  rtwaltnKaay  rigM  la  timr  of  oiitatandingatork- 
"oadatacrf  th»  Mfan«w«a  Iroo  Cnmfainy  or  "he  Illinois  Steel 
,  ft  I*  willing  St  the  prevnl  timr  to   laau*   it«   Pre- 


••a  atasa  •(  reaarai  aiaal  Oaauaar. 

»a<a  ssliiias  aaara  at  llhaata  aiaai  i^o.  (upon  ra 
9f.'*'9Mjfi**  *"^>  **  ^  aaUUMl  to  I  abare  la  i 
*•  1  ■»■  jlgd  Oa«|  aar  aad  »-IOof  1   .hareloooai 


4illMB  to  tlw  Lorata  pnpefty.  aow  being  co 

I  iiiapiay  baa  afiaad  to  par  oat  aboat  ftTooo, 

,  Altar  tba  aoaillHtoB  of  Omm  praontiea  an 


iding  shares  of  said  companies  at  the 


fan 

foil 

rsr  each  abare  ot  Minn.  Iron  Oo.  1  r»ioao  aharea  tn  Preferred  Stook: 

ftt  eaah  abare  o(  Illmola  8  (eel  Oo.  one  ahare  tn  Pref.  Blook. 

If  all  of  the  fi'w  oiiUtanding  shares  are  thus  acquired  it 
will  be  I  '■  issue  4,B34  shares  additional  Preferred 

Stook  ui  ral  Steel  Company. 

This  will  luaki-  a  total  issue  of  Federal  Steel  C<)m|>any 
stock  as  follows:  •Vt3,01O  sliares  of  Preferred  Stock  and  4S4,- 
MS  shares  of  Common  Stock.  All  shares  are  of  the  par 
ralue  of  tiro  each. 

PBOPEKTIK8   ACQl'IRED. 

(A.)  Tho  pro|>ertT  owned  by  the  Minnesota  Iron  Com- 
pany mav  be  briefly  de-icribed  as  follows: 

I. '.4M,oouaon>aland  In  fee  and  )I,S30  serea  leased.  Loeated  In  the 
eountlea  of  l.aar,  St.  I»ala  aad  Ilaaea,  tn  the  State  of  Hlnneeota.    On 

tbeae  laad*  am  drvn <  •■—  'niioirtnc  Iron  mlnea:  HInneaota  mines, 

near  rower  on  tb»  n  Unce,  toe  Paral.  Auburn,  Oenoa,  Nor- 

naa  and  Cantim.oi]  i   Range,  Chandler  mine,  at  Ely  (con- 

tiolled  by  UlnnMol,* .jany). 

3.  Enttra Oapllal  Stock  imiutn  *  Inin  K  inse  Railroad 93,000,000 

Seoond  Mort«a«e  Bnmla  Diilutli  A  Iron  Range  Railroad..  3,AOO,000 

OMUal  Stock  Mlnneaota  Steauinhip  Uo 300,000 

mat  Martcace  7  P.  C.  Bonda  MInnaaoia  8t«am>klp  Co.  .    1,974,0110 

■tafaa-twMiSetha  CaplUI  Stook  Mtoneaota  Dock  Oo 11.000 

The  Bailroad  Company  has  outstanding,  in  addition  to 
the  bonda  owned  by  the  Steel  Company :  $6,783,000  Fir«t 
Mortgage  Five  per  Cent  Bonds.  $1,000,003  Second  Mort.  Six 
per  Cent  Bonds,  $10,000  Ijind  Grant  Five  per  Cent  Bonds. 

Additional  amounts  of  first  mortgage  bonds  can  hereafter 
be  issued  only  upon  the  acquisition  or  construction  of  ad- 
ditional railway,  or  double  track,  or  upon  the  purchase  of 
equiiimt-iit  on  the  following  basis  : 

ror  >mch  mll«  of  aooood  or  additional  track  completed  (not,  how- 
ever, IncludInK  side  tr.ioka),  $12,000  per  mile. 

For  the  purcnaae  of  equipment  (not,  bnwerer.  exenedlns  the  aotaal 
east)  per  eacb  mile  of  continuous  railroad  owned  and  operated,  a7,(M)0 
par  mile. 

Additional  second  mortgage  bonds,  not  exceeding  $500,- 
000  in  amount,  may  be  issued  at  any  time  for  the  general 
purp(Xies  of  the  company. 

The  Minnesota  Hteaiuship  Company,  of  which  the  Steel 
Company  owns  all  the  bonds  and  stock,  has  a  fleet  on  the 
Great  Lakes  consisting  of  nine  steel  steamships  and  seven 
steel  tow  barges,  with  a  tonnage  capacity  of  about  1,2.50,000 
tons  of  ore  per  annum. 

The  balance  sheet  Ccondenaed)  of  the  Minnesota  Iron 
Company  on  June  80.  1898,  was  as  follows : 

AutU. 

Propertr  Acoonnta: 

Real  eauts  96,569,588  80 

Plant  at  Soudan.  Minn 343,251  87 

Office  famltura  and  flxturea  and  prl- 
vateoar 7,678  00 


Lest  replioement  fund 


•6,970,515  87 
10,767  30 


Suppllea 

lovestmenta: 

Dulutb  a  Iron  Rsoite  Railroad  stook 
(entire  aa'bortied  laaue) 93.(KO,000  00 

Cbloa^  di  Mtnneeota  Ore  Oo.  atook  (en- 
tire autbortied  Issue)  2,S<M,00000 

CbloasoAMIuneaotaOreCo  advances.  8,329,337  18 

Oenoa  Iron  Co.  slock  (entire  sutliorlzed 
laauei HO.OOOOO 

Minn.  88.  Co.  at'k  (entire author'dtR*uei      300.000  00 

MInoraota  Steamalilp   Co.   7  |>er   cent 
Bonda  (entire  autli>irl/.eil  iaaue) 1,9:4,00000 

Minnesota  Dock  Oo.  atook   (entire  au- 
orlaed  laaue 11,00000 

Dulutb  Mlaaaba  A  Northern  aeourlUea        294,736  8 1 


$B,90<>,748  37 
68,596  01 


<)uiak 

Oubaaaoaah  Items  

BIIU  receivable 

Doluib  a  Iron  Ranee  RR.  Sec.  H. 

Aocnied  Interest  on  bonds 

Sundry  debtora 


Iron  Ore: 

At  mlae 

In  transit. 

At  L  L  ports. 


B-ds. 


10,448,978  99 

(555.495  59 

133,882  35 
8.500,000  00 

133.525  00 
9,237  14 


4,332,130  08 


.106,757  tona 
.  37.625    ■• 
.218.708    " 


9151,861  83 
02,403  77 
557,110  29 


S.U.ngO    "       9771,874  89 
aoc<mnt,  credlta 206,763  29 


a,deblU. 


9564,611  60 
51,706  76 


616.318  36 
923,365,766  81 


LiaUlUU*. 


Capital  atMk 916,500,000  00 

noatln*  t>abt: 

Bill  |<«rable, 

ApproTod  voaehera 

Otbeni  aiidiiad  aaooBita 


Oaaliaaaat  lUblllttaa. 
AawBM  ta 


taxee. 


9264,986  11 

4!t,8(lS  40 

84,575  22 

12,475  ^4 

2,858  11 


laaaaM  aeeoaaU: 
Ptoataa  ar«  dellvarad.... 

Ptafltoa  iBTeatmaat* 

lataraat  aeconnu       

Raalsaad  mtsoellaoeona., 


408,208  88 


•7.846  99 

100,111  14 

171,879  77 

468  00 


Laaa  geaaral  axpaaaea  and  explor**. . 


9273.611  02 
18,402  31 

.   _,  255,309  61 

Bnrplua: 

Prolttand  loaa,  18H7.1t99 96,005  790  82 

Proflt  and  loaa,  1897 3,594,063  00 


Use  diTldaad*.. 


98,6Rt(.8r3  83 
..   3,487,500  00 


5,202,353  82 
923,365,766  81 
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(B.)  The  property  owned  by  the  Illinois  Steel  Company 
may  be  briefly  described  as  follows: 

NORTH  Works  at  South  Chicago.— Contains  20727  acres  mil- 
property  and  -736  acres  divided  into  lot»,  iD  most  oases  with  t«nei 
ment  liouseB  thereon.  Works  consist  of  two  blast  furnaces— one 
furnace  lu  blast,  other  not  in  sh^pe  for  operation ;  one  structural 
•teel  flttinK  shop  in  operaiion  under  lease  to  the  Uulrersal  Constr  c- 
tlon  Company:  one  cement  mill  in  operation;  ore  docks;  old  rolling 
mill  and  steel  works  In  course  of  demolition. 

South  Works  at  south  Chicago.— Contains  2S8-216  acres  mill 
property,  20  acres  detached  In  one  piece,  and  1'96  acres  divided  into 
lots,  with  tenement  houses  thereon;  total.  280-2i6  acres.  Works 
<ionslst  of  eiirlit  bla't  fumaco  lu  operation;  one  steel  mill  In  opera- 
tion; one  rail  mill  in  operation:  one  open  hearth  plant  In  operatiou; 
one  plat«  milt  in  operation;  two  ore  docks  and  hoists  In  oper<iti<)ii;  one 
mineral  wool  plant  in  operation:  one  briquette  making  p  ant  lu  oper- 
ation; accessory  shops,  otflces,  laboratories,  etc.,  one  slabbing  mill  In 
oourse  of  construction. 

UsiOH  Works  at  Chicago.— Oontalos  54-883  acres  mill  property. 
Works  consist  uf  two  blast  f  uruaoes,  not  in  operation :  one  steel  mill, 
partly  dismantled ;  one  rail  or  billet  mill,  partly  dismantled ;  ore 
docks,  accessory  shops, 

JOLiKT  Works  at  Joliet.— Contains  13«-81  acres  mill  property. 
51'26  acres  pasture  landJ,  2  6S  acres  In  lots,  with  tenements  thereon  ; 
total.  183  72  acres.  Works  consist  of  three  blast  furnaces  In  opera- 
tion; one  steel  mill  in  operation;  one  hillet  mill  In  operation:  three  rod 
mills  in  operation;  one  merchant  mill  in  operation;  spike  and  bolt 
factory  In  operatiou;  accessory  shops,  olUces.  etc. 

Milwaukee  Works  at  Milwaukee.- Contains  144  98  acres  mill 
property,  1 7  acres  known  as  Jones  Island  (title  to  pirtin  litiiratlon, 
but  favorable  decision  obtained  In  lower  rourt),  21-923  acres  vacant 
property  in  one  piece,  and  5-901  acres  In  lots  mostly  covered  by  tene- 
ment houses;  total,  189-804  acres.  Works  consist  of  two  blast  fur- 
naces In  operation  :  one  merohant mill  Id  operation;  one  rail  mill  lu 
operation ;  ore  docks ;  aooessery  shops. 

Railroad  Stocks  and  Bonos  (being  In  eaob  kistanoe  tbe  entire 
aatborlzed  Issue) : 

Stock  of  the  Chicago  Lake  Sbore  A  EaaUm  BR.  Co.  and 
subsidiary  oomoanles  (being  all  tbe  capital  stock  of 
said  railroad,  except  $50,000  held  in  the  treaaary  of 

the  railroad  company) 9600,000  00 

First  Mort.  Six  Per  Cent  Bonds,  due  July  1,  1014  : 

OhlosKO  Sc  Kenosha  Railway  Company.  ...$120,000 

Ohloago  4  Southeastern  Ry.  Co 270.000 

JoUet  A  Blue  Inlanil  Ry.  Co 200,000 

Milwaukee  Bay  View  A  Chicago  Ry.  Co 130,000 

_       „  $720,000  00 

First  Mort.  Five  Per  Cent  Oold  Bonds,  due  March   1, 

1917,  Chicago  Lake  Shore  A  Eastern  Rr.  Co 1,200,000  00 

Equipment  Gold  Slukmg  Fund  Bonds,  due  July  1,  1917 
(Ave  per  cent)  Chicago  Lake  Sbore  A  Eastern  Ry.  Co. .    1,310,000  00 

Total  stocks  and  bonds  of  railroad  company  owned  by 
Illinois  Steel  Company $3,830,00300 

Tlie  Balance  Sheet  (condensed)  of  the  Illinois  Steel  Com- 
pany on  June  30,  1898,  was  as  follows  : 

Asteli. 
Plants,  with  the  real  cstikte,  equipment  and  Improre'ts. $20,405,468  32 

Inv<:-,tijient  In  railroad  »took8  and  bonds 3,830.000  00 

Investment  lu  coke  property 2,781,00000 


Other  inveetments 
Quiek  Asseu: 
Inventory  of  material  aod  lappUes. .  .$3,091,332  66 

Oash 438.78833 

Bills  receivable :<6.'V,n5H  43 

Aceoants  receivable 4,243,048  19 


410,640  83 


8,138,223  61 


$85,565,341  76 
Liabilitia. 

-Capital  stock  ouUtanding $14,650,635  00 

Five  per  oentCouvertible  DenentureBonds,  du9in  1910 

(entire  authorized  Issue) 6,200,000  00 

Five  per  cent  NonConverdble  Debenture  Bands,  due  in 

1913  (entiri- authorized  issue) 7,000,000  00 

Non-lntereat  bearing  div.  scrip  outst'adlng,  due  in  1913  85,142  67 

-Ctiiiok  Liabilities:  Bills  payable $1,345,000  00 

Acconnis  payable. l,4O8,'<8^08 


Reserve  funds  for  replacements,  etc. 
Proflt  and  loss 


50  locomotives. 
2,029  freight  cars,  etc. 
3  passenger  oars. 


3,753.285  08 
211,371  62 
6ti4,907  39 

$35,565,341  76 

(C.)    The  property  on-ned  by  the  Elgin  Joliet  and  Eastern 
Railway  Company  may  be  briefly  described  as  follows: 
180-33  miles  main  line  &  tar's,  i 
9504  miles  spurs  and  yard>Oirned. 

and  side  tracks,  ) 

16'35  miles  trackage  rights. 

All  subiect  to  a  mortgage  of  $10,000,000,  under  which  |7,- 
417,000  bbnds  are  now  outstanding.  The  remainder  can  be 
issued  only  to  acquire  additional  property. 

The  Elgin  Joliet  <fe  Eastern  Railway,  or  "  Chicago  Outer- 
Belt  Line,"  extends  from  Waukegan.  III.  (about  3.5  miles 
north  of  Chicago)  southwesterly  to  Spauling  (near  Elgin), 
thence  southerly  to  Joliet,  and  from  there  easterly  to  Por- 
ter, Ind.,  thus  connecting  with  every  railroad  reaching 
Chicago,  at  an  average  distance  of,  say.  thirty  miles  outside 
of  that  city,  It  al.so  has  branches  to  Aurora,  III.,  and  to  the 
Wilmington  coal  fields,  al.so  to  Whiting  (Standard  Oil 
"°''»f)  and  South  Chicago,  where  it  owns  extensive  wharves 
ana  other  terminal  property. 

Balance  sheet  (condensed )  June  30,  1898,  was  as  follows: 
,,.  ,    ,         .  Atiett. 

rSn.?,/??'' *"''..*.'>"'P'"«'" $18,851,526  65 

a   "ft^l^S*'""  *'"'  'mP'oif-  since  July.  1897..$27,38e  57 
South  Chicago  exleoslon,  since  July.  1897..    17,651  H9 

Kew  C(|ulpment.  alnee  September,  1897 It'.OO^  79 

Central  Trust  Company  (proceeds  of  Und  sale  deposit) 

New  box  oars— speoiii  account 

Material  and  supplies  on  hand    ..  

Cashun  band 

Oash  in  transit '.'.'.'.'.'.'.'.'.'.'. 

Due  from  agents  and  oonduotors.'.'...'.' * 

Doe  from  other  railway  companies. ...'." 

Due  from  Individuals  and  companies      

Unartlusted  frelglr  claims,  etc 

Bonds  in  treasury ""'" 


02,016  95 
1 0.000  00 
3(i,-4'i08 
63,412  47 
20<.0:<3  SO 
50,702  :  4 
5:<.0l9  03 
25,»i5I  0.3 
32.89(1  01 
1«.«73  33 
28,000  00 


LiabiUlies. 

Capital  stock $6,000,000  00 

First  mortgage  bonds 7,417,000  00 

Total  capital  and  mortgage  liabilities $13,417,000  00 

Balance  due  for  alterations  of  gondolas  to  box  oars 36,846  08 

Bills  payable 2,000  00 

Due  other  railway  companies 243,651  77 

Due  individuals  and  companies , 1044  30 

Pay-rolls  (for  June) ]  39,004  07 

Unclaimed  wages  1893  78 

Paymaster's  account .'.'..""..."'.'."."'  40111 

Vouchers  audited ,.„ .'".'..'.  67  fl79  15 

Drafts  In  transit !""II""!  15  905  46 

Accounts  payable,  account  Whiting  extension  .  ■""■_■"  s'sOO  00 
Reserve  funds  for  claims,  overcharges  and   accrued 

operatlBg  expenses 24  80119 

Taxes  accrued,  not  due '.'.'.'..'.  1497116 

Interest  on  funded  debt,  accrued,  not  due ...""""  6245662 

Proflt  and  loss 103.647  39 


$14,035,402  08 

(D.)  The  Property  owned  by  the  Lorain  Steel  Company 
may  be  briefly  described  as  follows: 

LoutiN  Plant  at  Ldraix,  Ohio  (Unlnoumberod.)—52\  acres  of  land 
on  Black  River,  outlet  to  Lake  Erie:  2  new  blast  furnaces;  2  blooming 
mills;  1  rail  mill;  340  B  product  ooke  ovens  under  construction;  all 
the  stock  of  the  Terminal  Railroad  Company,  f  uUv  equipped;  neces- 
sary ofBoe  buildings,  laboratory,  etc.;  ore  docks. 

(E.)  The  property  owned  by  the  Johnson  Company  of 
Pennsylvania  may  be  briefly  described  as  follows: 

Plaht  at  JoiiNSTowx,  Pa.— Foundries  and  machine  shops,  complete 
for  manufacture  of  switches,  electric  motors  and  appliances  for  strnet 
railroads,  with  necessary  laud,  oiHoes,  laboratory,  etc  ;  all  the  stock 
of  the  Johnstown  ,&  .8tony  Creek  Railroad  Company,  fully  equipped; 
the  above  subject  to  bonds  aggregating  $1,600,000,  being  the  total 
authorized  Issue, 

Earninos.— The  (net  earnings  of  the  Illinois  Steel  Com- 
pany, Minnesota  Iron  Company,  Elgin  Joliet  &  Eastern  Rail- 
way Company,  Lorain  Steel  Company  and  Johnson  Coin- 
pny  of  Pennsylvania  for  the  nine  months  ending  Septem- 
ber 30,  1898,  after  paying  all  fixed  charges,  have  been  not 
less  than  $3,000,000,  and  the  net  earnings  for  the  year  end- 
ing December  31,  1898,  after  paying  all  fixed  charges,  are 
estimated  at  a  minimum  of  §4,000,000. 

The  fixed  charges  above  referred  to  consist  of: 

One  year's  interest  - 
5  per  cent  on  *13,2(>0,0!)0  niioois  Steel  Co.  debentures 

5  percentou  $7,417,000  Elg.  Jol.  &  East.  Ry.  Co  bonds.. 

6  per  cent  on  $1,600,0U0  Juhnsou  'Jompany  bonds. 


$660,000 

370.850 

96,000 


And  in  respect  of   the  Duluth  &   Iron  Range 
Railway  Company: 

One  year's  Interest— 

5  per  cent  on  $0,7 12,000  first  mortgage 336,600 

6  per  cent  on  $1,000,000  second  mortgage 60  000 

5  per  cent  on  $10,000  land  grant  mortgage 500 

$1,52.3,950 

The  union  of  interest  of  the  five  companies  is  expected  to 
materially  increa.se  their  earnings. 

The  principal  olfice  of  the  Federal  Steel  Company  is  at  60 
Grand  Street,  in  Jersey  City.  N.  J.  Its  office  in  New  York 
IS  in  the  Empire  Building,  71  Brovdway.  Its  Fiscal  Agents 
are  Messrs.  J.  P.  Morgan  &  Companv  of  New  York.  The 
Transfer  Agent  o(  its  stock  is  the  Corporation  Trust  Com- 
^ny  of  New  Jersey,  and  the  Registrar  of  its  stock  is  the 
Colonial  Trust  '.'ompany  of  New  York.  Transfers  of  its 
stock  may  be  eflFected  at  the  olBce  of  the  Corporation  Trust 
Company  of  New  Jersey,  60  Orand  Street,  .Jersey  City,  or 
they  may  be  arranged  at  branch  office  of  said  Corporation 
Trust  Company.  No.  27  Pine  Street,  Nuw  York  (room  110). 
The  new  certificates  for  stock  transferred  will  be  delivered 
in  all  in.stanee8  at  the  office  of  the  Colonial  Trust  Companv, 
New  York. 

The  Directors  of  the  company  are  as  follows  :  J.  Pierpont 
Morgan,  H.  H.  Porter,  Marshall  Field,  R.  P.  Flower,  Norman 
B.  Ream,  Robert  Bacon,  Nathaniel  Thayer.  H  H.'  Rogers, 
Samuel  Mather,  E.  H.  Gary.  D,  O.  Mills,  C.  C.  Cuyler, 
Charles  McVeagh,  James  Sim,  Benj.C.  Van  Dyke. 

The  officers  of  the  company  are  as  follows :  H.  H.  Porter, 
Chairman  of  the  Board  of  Directors ;  E.  H.  Gary,  President  ; 
Charles  McVeagh,  First  Vice-President ;  James  Sim,  Second 
Vice-President ;  Richard  Trimble,  Secretary  and  Treasurer  ; 
Edward  Shearson,  Auditor, 

Very  respectfully, 

FEDERAL  STEEL  COMPANY, 

By  E.  H.  Gary,  President. 


$14,035,402  08 


The  committee  recommended  that  the  above-mentioned 
158,767,600  Preferred  Stock  and  $46,484,300  Common  Stotjk 
be  admitted  to  the  list,  when  the  engraved  certiflo  itas 
therefor  shall  be  ready  for  distribution.  Also  that  the  Com- 
mittee be  authorized  to  add  to  the  list  additio  al  amounts 
of  Preferred  Stock,  but  not  exceeding  $493,400  thereof,  as 
the  same  may  be  issued  in  exchange  for  the  shares  of  tb^ 
above-named  constituent  coitipanies. 

Aiopted  by  the  Ooverning  Committee,  November  0, 189S 
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THE    CURONICLK 


tVou  Lxvn. 


CONIOLIDATEO  KANtAS  CITY  SMELTINQ 
A  REFINING  COMPANY. 


ATPUCATlOlf   TO    XKW    VORK   STOCK    BXCHAXOE 
TO  UST  BBM4UfDKR  OT  PKBTKBRKD  8T0CK. 


TW< 


Kbw  Ya«s.Nor*inberI,  I  Mil. 


b  IV>«ptf«d MeokTtlMeniiBUiT.  or  Um 


oT  Porferred  Stock 


aTxSrw  Yart('uD.lrr  .Uu'oT  Ayril  1.  IfiHT. 


r  OWlUm  A  Bcaainc  Oom- 
*   ■  the  Uvm  of  th«  SUte 
It  coniiact<«g*n- 
:  Mid  rrflalac  tMHiMMk.  and  own^  ntv!  openit«ii 
wtlMiM  Um  United  Stetea  «  >.    The 

.  I  cvMted  br  tlw  ooBMUdatiof)  rcriouii- 

tf  •iMfacooaiiauiiw:  The  Arihiwn  VaUvj  r>inriting  Com- 
pu7.  Uw  n  Pmo  SoMtUBg  WorlB.  Um  Rsmm  City  Smrlt- 
i*f  tt  ScAalac  Compukj  mad  Um  MtxioMi  Ore  Compvijr. 

UtmiATMMiAL  MkTAl.  OoHrAirT.— FoT  the  proper  conduct 
t4  IM  hoilaM*  of  th«  OouoUdated  Company,  e«(<eciAlly 
with  •  rimw  to  tb»  •»DM«tiaa  of  the  manufkcturinK  and 
■latMC  defMtmeat*  of  the  company,  it  wm  de<>me<l  expe- 
Html  mad  •dvimktt  to  onmaia*  tha  International  Metal 
Oonpaajr  ia  PnafcOtr.  tSM.  TMa  oooonanT  wai  organizi  d 
witfar  tka  lawa  of  Um  State  of  New  York,  with  n  cuuital 
rtaek  of  fl,aOO,OML  Tba  aatli*  oapitel  ktock  of  thp  Metal 
Ogauaay  k  owaad  br  tha  Oonaolldated  Kam^M  City  Smelt 
lac  C  Walalic  Conpaar.  The  pn>|>rily  of  the  International 
Mital  Oaatpaay  k  free  from  rncunibrancmi. 
JhvfrrUf  and  their  caparitr: 

t.  Aftoa***  VMf  MBrt'iBf  Warka.-At   LaadrlU*  the  raMlUDc 

I*B  te**  •  Maarttj  ar  SOOjMO  toaa  prt  aaaom. 

a  ^M»  —rtllaa  Warfea  -  ai  n  Fmo  tte  •malUac  work*  lura  a 

aMia  0i  VMuOOO  kae  aee  saaBBL 

[•Ibaalac  Work*.— Tb«  (aMlUns  work! bars 

^    .1^^        ka*  per  •nauoi.    Tbo  rrflatac  work*  h«T*  a 

'  a(  MyOOO  MM  0t  toad  •llTor  bullloD  Mr  aanniD,  of  to  000 

*of  •>lTM>.  aad  ui  nnlliBlird  quan- 

tm  laeouuafacluni  of  Miir  ritrlol 

par  Biaatk.aa4  tor  Ibr  manafiotarc  if 


.  Mir«r«o*ea*B*r 
At  Oaak'a  raafc,  JTav  Masitm,  the  eeaipaoT  own*  Bin** 
I  •ppraxtoatolj  1.000  toaa  of  toad^atlTM-  or*  prr  montb. 

Tba  property  of  l»>e  Intamational  Metal  Company  consiBts  of 
!•  AMMllar al  Kl Oanara wtib a oapaeltr of  30.000 ton* per •nonm. 

JLAaiMM  aaa  «iauUB<  work*  at  Um  foUewlac  polala^n  Mexico : 

rtftmmtmmn. Oaniaahaa aad  Hnmaaillo. 

-•JMS*!?*»*rt5*  ■■  *••*«»  a*  tollow* :   at  a  Oannen,  Sierra 

■*tMa>  f***^  aad  Chlbaafciia.  prodaoiaf  oa  aa  araraco  4,000  ton*  of 


CanraL  ifrocK.— At  tha  Una  of  the  orptnixatlon  of  the 
«amaw  Um  Capital  Stock  waa  ti.noi.ON),  .livided  into 
n,im  MMiaiof  the  par  ralua  of  fSS  earh.  Tliix  stock  was 
Uited  npon  the  Stock  Exchange  in  Jantiarr.  ivm. 

Ob  May  I.  MM.  |l .000.000  sTi  fVr  Cent  Gold  Bonds  were 
lawad.  a  mort«affe  beinjr  pUoed  upon  the  worka  at  Argen- 
tfaa.  LfadTilk  and  El  Aao! 

Oa  tha  ttad  of  Febniary.  18M.  the  Common  Capital  Stock 
c<m.apaipaay  waa  incruMed  to  tS.SOO.OOO.  Of  the  increaae 
««  ■BMM,  |HO,000  waa  Ikted  on  the  24th  of  February,  1802, 
MM***  f«alBta«|M0.000  on  tha  8th  of  March.  l<*m.  This 
■••.OM  (MB  |W,000  wt  ««ide  for  aale  at  par  to  employes  of 
thaooaipaay)  wax  ' -l  toatockhoMera  in  the    form 

^y'PP'y*'*"*'  "^y-  •»■-•  ■"'1   March.  1H98.  such 

dlniMBik  batag  decurrtj  and  paid  aa  against  current  net 


Ob  tto  tMi  of  Jannary.  !«•*.  the  stockholdem  authorized 
■oaaoB  ol  f 1 ,000.000 Sartn  Per  Ont  Cumulntivi-  Pre- 
ii-i-J  *«*.  »«m1  oo  Um  4lh  of  January,  !«(«.  a  further 
IBjM^tOOor  atoilkr  pn-ferrwl  Ktock  waa  authorised.  Of 
M>  prmrrad  4ook  tba  re  «a»  liatad  under  your  authoriza- 
H???;^''^.^^''*  ><>>!>. .l»',W».M>d  under  your  authorlw 

<i*Mad  taw  M.Wi  mtum. 

# Jr.  "^T**"??!-!?'''*"!**  *^  Prafarrod  Stock  are  set 
farth  la  tka  iwplaBoa  adopted  by  Um  atoekboUars  of  the 
onnranr  Jnna  4,  t8M: 

-I^  »•«»"*  Um  raaolaUoa  act  Caaomaui  kMM  of  July  4, 
1^^  pa^  **J* 

"wriaadaadoal __^ .._.„.- 

•tork.  fl ,000.000  bond*.  t2.noo.O<)0 


Tha 


aad  oatatandinf  isnoe  of  oapitel  (s  as  fol- 

.     -    .      -"   *»■"■»«»  "tork.  11,000.000  bond*.  tS.nOO.CKM 

Et!7!r*2*L«l"* ¥"***'•  '"  f«P't"l  ««nce  the  orjfani/ji 

r— ."  !*•  hmmoIMsIoJ  Mnit.mr  1  V  tsauanoa  of  |i.ooo.o  o 
teMda.  HOO.MO  r.  ^3.000.000  praf erred,  i* 

tef««»weU  by  <iw  i..r  Incnaaa  of  lnve«t- 

2!?l!^^?f^'""'-^''-^»^^  *•  P-^  '*»<   "'•"•    herpwith, 
■M  by  additional  (Mymaato  for  oonstnirtion   rharaed   <li- 
Na«^to  pfoSt  aad  kaa.  anwaattag  to  It  .>«.<, VWOC. 
_?^»"M*  *»  Pboiwoiioii.— Tha  growth  of  th«  oompanr 
■*'*••»''"»  by  a  ootepartaoa  of  prod  net  aafoUowa:         ' 

'—- 4rfir>i'tn«. — 
f*"«  0»H 


•tea 


.  U«^r;a      M«rT 


a 

^M••       cm<  „^, 

iZi'SlI      2!2       t«»4*4«      5  1- 

*H  4I.M9  4M 

4  05 


Keflned  metaU  produced  Ht  Argentine  : 


«*M, 
Ttmr.  Ommm*. 

IM7 •46S-4a 

i|M a«.«is-a70 

liM...^....  t».lM«6S 
lOM...^....  M.4>»-711 

1M5 lSS.163i>01 

1M6 19B,67H'4«1 

iwrr aS»,417-V74 


ailrtr, . 

Ountt*. 

S.329,nft2  70 

11,4 1 6,0X210 

8,834,54976 

»,498,38a'64 

:i,34S.490-79 

l.^.aiA.382-23 

11, 757,540-03 


Ltiid, 
Pound: 
38,526,899 
58,314,748 
52.508,097 
57,743,361 
66,769,758 
83,184,795 
81,618,916 


Oopptr 
Poutidi 


2,031,304 
3.SHS,mM 
4.43»,8U 


We  presont  herewith  condensed  balance  sheet  of  the  Con- 
■Hili<lat4Hl  Kansas  City  Smelting  &  Refining  Company  and 
of  the  Intemationnl  Metal  Com|>any.  both  aa  of  June  30, 
IWW.  Also  statement  showing  the  amount  of  money  ex- 
pended for  construct  ion  in  each  year  during  the  years  1800 
to  1897,  Inclusive,  am!  the  corresponding  increase  in  the  cap- 
italization of  the  company  for  the  same  perio<I. 

The  increase  in  capacity  of  plant,  and  in  improvements  of 
appliances  and  machinery  were  deemed  necessary  in  order  to 
meet  the  natural  increase  of  the  business  of  the  company, 
and  also  to  permit  a  reduction  in  the  cost  of  operating. 

OomoLinATBO  Kansas  Citt  Smbltino  A  Rf.finixo  Oompamt. 

COXDEHBBD  BALA.SCE  8RBBT  JirME  30,  1898. 


AutU. 

By  eaab  at  baaker* 
and  on  band 

B]r  (UDdry  debtor*.. 

By  atook  of  orea.  ma- 
terial and  flux  .     . 

Btook,  lotematlonal 
.MeUlCo 

By  miscellanaou* 
stock*  and  lioDd*.. 

Br  real  e>tatc.  build- 
tnas,  plant  and 
BUnlnK  prop«rtl**. 


$300,403  SS 
516.653  37 

431.725  09 

1.000.000  00 

462,318  54 

8,009,735  67 
09,720.S3«02 


tiabUUit$. 
To  aundnr  oradltor*.    «3I0,4I8  73 
To  bill*  payable. . . . .'      637 ,590  i^O 

To  bend* 1,000,000  CO 

To  capital  atock: 

Oom.*tk93,500,000 

Pref.  stk      976.325 


Bj  profit  and  loB*.. 


3,476,335  00 
287,501  50 


$5,720,88602 


OOKDBinBO  BaLAMCB  SRBBT,  iHTEBNATtOHAL  MBTAL  OO.,  JmCB  30,  >93 


Dr 

Caab 913>,83e64' 

Baal  estate  and  min- 

\m%  property 1,041,480  40 

UetaU,     or«*     and 

biiUloo 1,480.907  90 

Hlaoellaaeons    ae- 

oount...  165,044  15 

rrodtand  lose 48.056  74 


0S,86O,'227  93 


Or. 

CaplUl $1,000,000  CO 

Bin*    payable    and 

loan* 1,547,020  36 

Sterling  loans 313,207  56 


$3,860,3lt7  9S 


OOaSOUDATBD  KaBBAS  OITT  SMBLTINO  a  BBPIKIlfa  Co.— BAaxtHos. 

. — 13mon/A«1897 —     -firtt  6  monOU  1898^ 

araa*a  earnlDK* $2,934,508  $1,606,308 

Op.azpen»e*aodtaxea.$>.>51,665  $1,101,040 

Ranewala  aad  repair*..      216,646  103,971 

iDt  ontemporary credit* 

for  the  period  between 

puTcbaae  of  raw  inato- 

rlalandMU^of  •mFlt«d 

orraBned  prodaot....      172,084    2.540,899  73,677    1,278,688 

Net  aarnluK* $384,199  $337,615 

Fixed  cbarge* : 

Intareatonbond* 60,000  SO,00O 

Bal.  to  profit  and  loa*. . .  $824,199  $297,615 

Charae*  to  proflta  loaa: 
Depreelatlon  of  plant. . .      $57,984 
DwOlaalarUTar 86,188       144.182  10,558 

Surplua $180,077  ~$287.057 

The  Preferred  Stock  was  issued  in  1894;  dividends  thereon, 
at  tha  rate  of  seven  percent  i>er  annum,  have  been  reg^ilarly 
paid  since  that  date.  U])on  the  Common  Stock  dividends 
at  the  rate  of  three  |)er  cent  were  i>aid  in  the  vears  1895  and 
1800;  in  1898  three  nuarterly  dividends  of  P/ per  cent  each 
haTe  been  iiai<i. 

CoNwiLiDATKK  Kansas  Cm-  SMELTi.-iO  &  Rsai-iNiN-o  Com- 
pany.—Oi11c<t»:  August  R.  Meyer,  President  and  Treasurer; 
N.  Witherell.  First  Vice-President;  Robert  .S.  Towne.  Second 
Vice-President:  R.  D.  Everett,  Secretary  and  Assistant 
Treaaurer;  Edward  Brush,  Assistant  Secretary;  Thomas  B. 
Adams,  Aiadstont  Treasurer;  Judd  Stewart.  Auditor. 

ajard  of  TruKKes:  August  R.  Meyer,  Kansas  City;  N. 
With<T"ii  v-w  ^ork;  Rol)ert  8.  Towne,  New  York:  Theo- 
dore I  i-w  York;  Edward  M.  Siiepard,  New  York; 
F.  B.  1  .11.  New  York;  A.  Foster  Higgins.  Greenwich, 
Conn.;  Nelaou  S.  Spencer,  New  York:  Charles  Francis 
Adams,  Boaton;  Walter  Hunnewell,  Boston:  James  Jack- 
aon,  Boaton. 

Ragktear:  Farmers'  Loan  &  Trust  Company.  Transfer 
oOoa,  too  Broadway,  New  Y'ork  City. 

Respectfully, 

THOMAS  B.  ADAMS,  Assiotant  TRBASimBR, 


•.%£5i°"Vi^ir'*",^?;"1?*'"''^''  *•*»'  '■'>«  above-mentioned 
tl,l«,675a«lditlonal  Preferred  Stock  be  added  to  amount 

2!?!L.'2w«*''*  '"*•  "^king  the  total  amount  listed  to  data 
13,000,000. 

Aiopttd  by  the  Ooveming  Ccmmittee,  X,.vtmber  0, 1898. 
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COMMERCIAL     EPITOME. 

Friday  Night,  November  11,  1898. 

The  principle  feature  of  the  week  has  been  the  elections 
held  on  Tuesday  in  imost  States  of  the  Uaion.  Th'^  result 
has  been  such  as  to  create  general  confidence,  as  the  party 
identified  with  sound  m  mey  hasm-t  with  sufficient  success  to 
give  it  control  of  both  houses  of  Oongreas.  The  losses 
which  the  free  silver  party  met  with  in  its  own  strong- 
holds has  had  the  effect  to  ecnptiiisize  the  fact  that  the  silver 
fallacy  is  fast  losing  its  supporters.  Business  ha?  bean  in- 
terrupted to  some  extent  by  the  election.  During  the  latter 
part  of  the  week,  however,  there  were  indications  of  a  gen- 
eral revival  of  activity,  reflecting  the  confidence  shown  in 
nearly  all  lines  of  trade.  Slow  progress  has  continued  to 
mark  the  work  of  the  Peace  Commissioners  at  Paris.  Lord 
Salisbury's  address  on  Wednesday  has  received  macii  atten- 
tion, as  it  is  thought  to  have  important  bearing  upon  the 
present  tension  in  European  political  circles. 

Lard  on  the  spot  has  sold  slowly,  as  both  exporters  and 
refiners  have  been  light  buyers.  Offerings  have  been  fairly 
free  and  prices  have  declined,  closing  at  5'25c.  for  prime 
Western,  and  ij^c.  for  prime  City.  Refined  lard  has  had  only 
a  small  sale,  and  prices  have  declined  to  5'50c.  for  refined 
for  the  Continent.  Si)eculation  in  lard  for  fntnre  delivery 
has  been  quiet  and  prices  have  declined  nnder  aggressive 
selling  by  bear  operators  and  packers. 

DXILT  OLOStNO  PBICES  OF  LASO  FOTUBES. 

Sal.       Hon.      Tuet.      Vat.      Tkur$.     Pri. 
November  delivery o.  5-30       5-32        Hoi.       5-27       5-25        5-22 

A  fair  volnme  of  business  has  been  transacted  in  pork,  but 
it  has  been  at  lower  prices,  closing  at  $8  50(39  00  for  mesa, 
$13  50@18  for  family  and  ^llfaia  for  short  clear.  Cut  meats 
have  had  only  a  limit'^  sale  and  prices  have  been  easier, 
closing  at  'i%'§6^i'-.  for  pickled  bellies,  14@10  lbs.  average, 
4@4i^c.  for  picked  shoulders  and  7(a7,'^c.  for  pickled  hams, 
Bdef  has  been  quiet  bat  steady  at  $8  50@9  00  for  mess,  $9fa.\.0 
for  packet,  $10  oO@n  for  family  and  |14@t5  50  for 
extra  India  mess.  Beef  hams  have  been  unchanged 
at  $19.  Tallow  has  been  dall  and  the  close  was 
barely  steady  at  3^g?.  Lird  stearine  has  been  quiet  and 
easier  at  SLg-;.  for  prime  City.  Oleo  stearine  has  beea  dull 
at  S^c.  Cotton  seed  oil  has  had  only  a  limited  sale  and 
prices  have  weakened  to  22m 23i^c.  for  prime  yellow.  But 
ter  has  been  in  fair  demand  and  firm  for  desirable  grades, 
closing  at  15^(a)33c.  for  creamery.  Offerings  of  desirable 
grades  of  cheese  have  been  limited  and  prioee  have  been  well 
maintained,  closing  at  7@9>4c.  for  State  factory,  fall  oream. 
Fresh  eggs  have  been  firm  for  choice  stock,  closing  at  23c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  slightly  better  distribu- 
ting sale,  alhongh  higher  prices  have  held  bnsiness  in 
check  to  ana"  extent.  The  market  for  invoices  has  been 
moderately  ai;tive  and  firmer.  A  falling  off  in  the  crop 
movement  has  been  the  principal  strengthening  feature.  The 
close  was  steady,  with  Rio  No.  7  on  the  spot  qaoted  at  6i^rt* 
Vic.  Speculation  in  the  market  for  contracts  naa  been  more 
active,  and  prices  hHvn  'advanced  on  baying  for  European 
and  local  accou  it.  stimulated  by  a  small  m3vement  of  the 
crop  and  Htrcnger  advices  from  Brazil.  Following  are  the 
final  aikiog  prices  : 

Hov 5'30o  I  Feb     6'68«  I  Hav S-90c. 

Deo 5-4.ie.    Mar 5-75o.    July 6000. 

Jan 5'5.'ic.  !  April 5'30o.  I  Sept 61  c. 

Raw  sugar  ban  been  in  fair  demand,  but  offerings  have 
been  smill  and  higher  prices  hiv-  b^en  asked,  closing  at 
4Jii.  for  cen»^rif'>gal8,  9a-dei;.  test,  and  3^-!.  for  muscovado, 
w-deg.  test.  Refined  sn:;ar  has  been  quiet  and  uachanged 
at  5c.  for  granulated.  Teas  liavd  been  steady.  Other 
groceries  have  t>fen  firm. 

Kentucky  tob  icco  has  been  in  fair  export  demand  and 
firm.  8e  d  leaf  tobacco  has  been  quiet  but  steady.  Sales 
for  the  week  w  re  1,200  cases,  as  follows:  50  c«e.s  1898  crop, 
New  England  Havana.  3O..?40c.;  100  cases  1-96  ctp.  New 
England  seed  leaf.  2«(aa6j. ;  lOO  cases  1897  cDp.  Vh*  Eng- 
land Havana  seed.  9@183.:  200  catan  1897  crop,  vvisonsln 
Havana.  9(3 I2c.;  150  cases  1893  crop,  Wiscooiin  Havana.  11 
<»ll^c.;  150  cases  1897  crop.  Zimmers,  16@iSc.;  lOi)  cas3'< 
1897  croD,  Dutch,  17c.;  150  cases  1H37  crop,  S  ate  Havana,  14 
^18;..  and  200  esse*  1891  9.5  orDps,  P«Qa*ylvinia  seed  leaf, 
12?^'3iaj^c.:  alsD  3  0  bales  Havana  tobacoo  at  OOc.rrtJl  iu 
bond  and  200  bales  Sumatra  tobacco  at  8ric.  to  $1  65  in  bond. 

_8trait'<  tin  has  been  more  fre<*ly  off.-red,  a  d  this,  together 
with  easier  fo-eign  advices,  have  weakened  prices  slightly, 
closing  at  1815'ai8'2ic.  Ingnt  copper  bas  continu  d  to  be 
taken  fre*?ly  oa  contracts  and  prices  have  be-in  firm,  closing 
at  l^(*18c.  for  Lake.  L^ad  has  hid  a  miderate  sale  at 
steady  pric««.  closing  at  3-72!^rti3  75c.  for  dornestic,  Sp-lter 
has  bet>n  sp.triagly  off-;red  and  pries*  have  been  firm  at 
5  I5'*.*r20.  f.)r  d  imos-if  Pi<  inn  bas  coattaaed  in  fair 
demand  and  steady  at  $»  '.rtciiw  7'>  for  domt-stic. 

Refined  petrolfum  has  been  unchanged,  closing  at  7-40c.  in 
bbls  ,4-90c.  in  bulk  and  815;.  incases:  naphtha  firmer  at  7-250. 
Crude  certifi  :<t«^  hive  bean  steidy.  closing  at  $1  H;  credit 
balances  have  been  unchangwl  as  $1  18.  Spirits  turpentine 
has  been  dull  bat  steady  at  36!|  ■«37c.  Rosins  have  been  dull 
and  nnch»aged  at$  i^rdl  .50  for  common  and  good  strained. 
Wool  has  been  fairly  active  and  steady.  H->ps  have  con- 
tinued in  fair  demand  and  steady. 


COTTON. 

FatDAY  NiOHT,  Njvember  11,  189S. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
I'rom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  449,742  bales, 
against  43i),l81  bales  last  week  and  407,383  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
3,173,605  bales,  against  2,931,439  bales  for  the  same  period  of 
1897,  showing  an  increase  since  Sept.  1, 1898,  of  241,136  bales. 


BeeeiptM  at— 

Sat. 

Mon. 

Tut: 

Wed. 

TKur: 

tri. 

7<iia(. 

Oalvdaton 

Tex.  Caty,  <ko. 
New  Orleans... 
Mo>Ue 

15,433 

11,347 
2,801 

10,890 

5,910 

4,048 

3,712 

1,316 
2,417 

2  J,679 

11,105 
4,969 

8,053 

3,141 

3,558 

7,369 

1,196 
1.624 

767 

21,310 

26,833 
1,997 

11,9*DS 

1.638 

0,786 

6,683 

3,974 

15,538 

21,957 
1,015 

11,939 

3,819 

3,702 

8,716 

2,303 
3,569 

658 

22,538 

13,357 
3,061 

7,476 

5,374 

1,487 

5,222 

1,4M 
1,031 

19 

10.239 

9.3813 

16,212 

3,641 

9,451 

11,213 

25.019 

2,475 

6,242 

770 

19  i 

5,868 

1,981 

2,020 

1,010 

937 

435 

108,317 

9,388 

103,811 

17,487 

9,451 

61,476 

25,019 

22,855 

6,242 

20,319 

196 

37,600 

1,9  B4 

8,588 

13,615 

937 

1,879 

Florida 

Savaanab 

Bra  i8w'k,<jus. 
Clisrleston 

Pt,  Royal,Jko. 
Wil'nlnjfton.... 

Waeli°ton,&c. 

Norfolk 

N'p't  News,  <ko. 

New  York 

Boston 

Bait  more 

Phllalel'a,  Ao.. 

Tot.  this  week 

57,877 

68,759 

81,156 

73,298 

61,504 

107148 

449,742 

The  following  shows  the  week's  total  recelpts,the  total  since 
Sept.  1, 1898,  and  the  stock  to-night,  compared  with  last  year. 


teeeipU  to 
Xot.  11. 


1898. 


Thit     Since  Sep. 
mtk.      1, 1898. 


108,817 

9,336 

103,811 

17,487 

9.451 

61.476 

35.019 

22,955 

6,243 

30,349 

196 

37,630 

1,934 

8,583, 

13,615 

917 

1,')79 


997,591 

18,207 

666,571 

112.324 

50,930 

510,090 

109,101 

202,145 

18,771 

175,334 

731 

211.078 

8,43.! 

18,08  2 

61,8.2 

4,500 

8,993 


1897. 


Btoek. 


Qalveaton. 

Tex.  0.,<fco. 
New  Orleans 

MobUe 

Plorida.... 
Savaioab.. 

Br'irtok,*a. 
Chart  <i«ton.. 

P.R)j»l.Ao. 
WUaUn«ton. 
Waah'n.  Ao. 

Norfolk 

N'poTt  N.,4hi 
New  York.. 

Boston 

Baltimore. . 
PhUtdeLAo, 


Totals 449,742|3,175,60i  411.605  2.><34,489  1.136,093     921,505 


45,933 
1,199 
78,418 
33,000 
11,416 
8,345 


In  order  that  oomparison  may  be  made  with  other  years, 
•re  give  below  the  totals  at  leading  ports  for  six  seasons. 


a»e»ipti  at-     1898. 


Oalves'n.Ao. 
Now  Orleans 

Mobile 

Savannah... 
Ohss'ton,  Mo. 
Wllm'ton,  Ac 
Norfolk  .... 
N.  News,  d(0. 
All  others... 

Tot.  this  Wk.    449,742 


118,203 
103.811 
17,487 
61,176 
29,097 
30,'>45 
37,600 
1,984 
69,539 


Blnoe  Bept.  1  3175.605 


1897. 


121,782 
105.017 
15,576 
56,863 
32,938 
15,90} 
32,713 
423 
30,304 


411,605 


2981,469 


1896. 


55,517 
84,171 
8.693 
31,399 
24,603 
10,703 
40,484 
683 
33,388 


389.706 


2025,728 


1895. 


42,188 
72,348 

6,617 
27,373 
27,809 

7,773 
11,187 
12,3  II 
31,98-) 


229,749 


2043,583 


1894. 


90,335 
132.803 
10,070 
40.465 
22,107 
9,03  J 
37,317 
33,529 
15,176 


871,462 


3931,854 


1893. 


54.780 
82,513 
8,063 
50,130 
27,3  73 
11,161 
27,383 
13,191 
21,968 


399  571 


3105,713 


The  exports  for  the  week  ending  this  evening  reach  a  tota  1 
of  347,982  bales,  of  which  195,617  were  to  Oreat  Britain,  3t,82J 
to  France  and  116,72-{  to  the  rest  of  the  Contiuenf.    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1898, 


/foiu 


•  fveston 

Fax.  Oltr.  ao.. 
te«nrle%iu.. 

Mobile 

P«at«of>la.  ... 

4aTttniiAh 

Sraniirlck  .. 
'ThftrlMtna  . . . 
Port  Boral  .. 
WllmiDitoa.  . 
NorfoU.  .  .. 
I'pon  N.,  Ik. 
«ew  Vor*.  .. 
BoatoQ  . .  . 
Salttmnre.  . 
PtalladelDhla. 
ten  rrui„  ka 

Total 

foUI.UKi?.... 


>»<«*  Bntint  Hm.  11.  ISSS. 
Brporttd  to— 


Oreot 
Brlt'n. 


>1,SS<I 
B,158 
S3.1S0 
l*.21» 


11.156 

4,'ne 

81.117 

1,117 
D.OB 

sars 
2.?8;) 

l,S»l 


IM.\K» 


I  Oontt-    lotol 
tunt.    Week. 


86, 418 
7,SS« 


,   81.707 

233 

17,70J 

8,930 
81,7S8 
11,897 
I0,li'7 

S.ISO 
8,U5 

lO.IMS 

3..100 


iM.ni;   3i.n88 


11(178.1 


7.81S  l80.1'9aT»«'l' 


aa.Mi 

S.411 
78.8  8 
18,216 

8.»30 
81,7a3 
86  388 
11,109 

e,8<8 
£0,597 

•!,16I' 

1.117 
81.1(16 

e.8;9 

8,633 
1,5\)1 


.117,988 


fnm  Snt.  1, 1808.  to  Wai>.  11, 1886. 
Bxvorttd  tO"- 


ehreat 
Britain 


370,881) 
6,168 

833,70 
B6,07« 
85,868 
15.148 
68,088 

■  33,910 
18,138 

1,991 
8,'i91 
88,68(! 
81,301 
87,887 

i.3;g 


1,069,161 


887,088  8«8.8U8 


France 


108,610 
M,988 


11,818 


i,i*i 


176,693 


flCTlt. 

liji.oe 

3,112 

110,810 

8. '171 

81,5  H 

193,"8l 

89,519 


70,00.) 


78.001 
7.168 


Intai 

"597,118 

8,570 

101,631 

81.711 

60,10) 

881,313 

sl,6li 

101,019 

18.13IJ 

110,813 

18,117 

8,301 

136,188 

81,835 

13,311 

1,8» 

3.068 

1,1188,005 

881,778  1  JOi.oIi 


63.367 

180 

15,171 

S.OJd 
731,851 
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[Vou  LXVII. 


U  •44MM  M  SM>V* 

WM«4.  M  tiM  forti 

■•«  Torfc.  vhkiiM* M<MM«d  for ov 

UkMbOTtft  Bkrraarm.  ProdaM  1 


__   to4ilgkt  *Uo 
oa  ■klpboird.  out 

tioUUr  flsnrM  for 

toUl  OM  by  " 

Boildiaff. 


W5S2 


l)OJ«T    «.o«t  l)0.«><> 
«i>l.»M    M*«6     «4.S 


31  110    Ml.0a7 
|-r«ft4    30S.07S 


S«7,478 
7g6,7t« 


)  ta  oottOB  for  fnton  doUrrry  bM  be«n  of  the 

nuBMekanetarBotod  fbr  mom  Uim   paat,  prioea 

J  loo  low  •  tauto  to  •dmU  of  cxtouiro  openUion*  on 

rMioolUMBurkct,  aad  Umto  havo  bow  no  develop- 

\  of  a  aatare  to  •tiraolele  baying  for   inTeetment  ao- 

Matarallj  wttb  Mrb  roa<ItdoM  eziatiog  the  ontside 

town  in  the  mvket  bM  been  laiall  Md  nKuUr 

.jkaToeoaftard  tbeir  Tentnree  to  ecalpiog  tnuiaae 

Wcatbf  r  eoaditioee  kn  tb«  cotton  belt  baTO  beta  of 

a  ba  Cworablo  aatnre,  iaaeatacb  ••  there  ha*  been  a  thAr 
I  Ika  tanprtatar*.  with  raise  reported  ia  aome  «ec- 
—  I  rrpofta  enlBrfd  to  advaoce  priora  ecTeral  points 
*  J  aad  dnrinK  earljr  'ChaDRe  Thanday. 
however,  following  the  receipt  of  the 
Ay  report  bv  the  Ooremment'e  Agricoltnral  Bn 
wUea  Bwde  the  arerace  yi»ld  of  cotton  Unt 
icre  Sit  pcnade,  against  181*9  ponnds,  the  Qovem- 
laarsa  last  year  (which  were  about  15  ponnds 
iftao  actaal  yield),  there  developed  an  easier  tone 
aaiir  iarrraaed  pceatnre  to  sell  by  operators  wbo  interpreted 
tW  Oovnaaaoat  report  aa  bearish,  aad  nearly  all  tbe  improve- 
aeat  vaa  leal.  The  aaoveoient  of  the  crop  has  continued 
large  aad  haa  also  eerved  to  keep  prices  on  their  preeent  low 
feHHL  T^day  the  market  waa  eaner  daring  early  change  in 
iH|naae  to  weaker  foreign  advioee.  SaMeqaently,  in  the 
akMra  of  adlOTs  aad  aaae  baying  for  Inveatment  aooonat, 
•ad  to  c«*ar  ahMt  aalaa,  priee*  advaaoed,  cloaing  2<^  points 
Mgkar  for  the  day.  Oottoa  oa  the  spot  haa  been  qniet  and 
aanliiagTl  at  b  9  Itc  for  niddliag  nplandt. 

TIm  ralaa  oa  aad  off  oUddUng,  as  eeUblished  Sept.  15, 1893 
fej  Mm  Bavifrfoa  Coaiailttee.  at  which  grades  other  than 
■Mdiliig  fluy  be  delivered  on  oontraot,  are  as  follows. 


lea 
%ea 


I0441IM..  ..^ Siaaa 

lUvMileiia* *i«e« 

MfcMlhM    'US' 

lOreiaerr <Co* 


Ooed  Ordlaarr. 
Oood  If  IddliBC  Tluad. 
atrtM  MMdUBC  BMnetf 
MMdllaciHAlaad 


.e.l>iiiofl 


ImoB 


■  oS 


■Brtes  Lew  Mid.  Stained. ..  1    oO 
Lew  lOddllac  SulDed IHoB 


Oa  thie  beats  the  oOoial  prioee  for  a  few  of  the  grades 
•he  paat  weak— Nov.  S  to  Nor.  1 1— would  be  as  follows. 


for 


Oat.    Sea  Taea  Wed  Th.    Vri 


.... 


ML 


15: 

aii« 


4<4 
6t|. 


001.P. 


■t.    SfvM'TBM  W«4|  Ta.  '  Vri 
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5^       S',       i->, 
a     I   I*..  :   6»,.  I   6m« 


•TAIJIBD 


aas.  {  ■••iTae*  W*«i  Th.  i  Wn 


ltrn;U8.— The    higheiit,    lowest   and    clo'^ing    prices   of 
fatoree  at  New  Vork  are  shown  In  the  following  table. 
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Tke  ^antartoas  for   mldiliag  apland   at  New  Tork 
Itov.  li  far  oaoh  of  the  paet  M  yean  have  been  as  follows. 

e  l^!• 

Hi 


I  tan.. ..•.10% 

IMt......ll% 

laeo  .....lou,. 
irTe       ■••- 
lure 
nr7 

l«7« 
1S7S 


I  IS74 

irrs 

1873 

lU'li  ir7i 

..  et «  irro 

..iit«  isae 

mI3>«  uea 

..IIH     I1M7 

MqeoMjrer*  obatiK«il. 

'  day  r|uot«4l 


..0.14»i. 

t*»i 

....til 
....1H>« 

....ie>« 
....aa 

....2i>« 

....1* 


Tbb  Visiblb  dOPPLT  OF  UoTTo.t  to-nigbt,  as  made  up  bv 
oable  and  telegraph  Is  as  follows.  Continental  stooks.  as  wt  U 
M  those  for  Glreat  Britain  and  t^he  afloat  are  this  week's  re- 
tnms  and  consequently  all  Baropean  fiKures  are  brought  down 
to  Tbarsday  eveainir.  But  to  make  the  total  the  complete 
figoree  for  to-night  (Nov.  U),  we  add  the  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only. 

1898.  1897  1096.  1895. 

Btoek  St  Urarpoel.. ...bales.     eaa.OOC  429,0OC  .'S^.^.00O  933,000 

Btookat  London. ..._ 8.000  3.000  8.000  5,000 

697,000 


Total  Ureat  Britain  steok. 

■took  at  Hamborg 

nook  at  Bremen 

■teek  at  A.iiutardaa[i 

Bwek  at  Botterdaai 

tteek  at  Ajitwery _ 

ttookatOaTra 

nook  at  ItarMlUas m 

Bloekat  Baroalona 

'  ata«noa 

atTrt««t« 

TeMU  Oontlnental  atooka. 

•fetal  Baropean  atooka. . 

laOoatta 


13,000 
90,000 

1.000 
200 

8.000 
83.000 

4,000 
30.000 
19.000 
15.000 


4il2.000 
10,000 
49,000 

1.000 
200 

7,000 
89,000 

4.000 
41,000 

5,000 

5.000 


533,000 
19,000 
00,000 

5,000 
200 

3,000 
90,000 

5,000 
47,000 
14,000 
31,000 


938,000 

22,000 

159,000 

8,000 

200 

12,000 

237,000 

4,000 

53,000 

16,000 

20,000 


ai>a.viO0    211,200    a89,20o    531,300 


950.200 
13,000 


648,200 

10,000  49,000 

887,000  831,000 

73,000  68,000 

921,505  1,0^2,814 

442.355  458.286 

2<{,502  46.787 


8<t2,200  1,469,200 

52,000 

462,000 
55.000 


itABKar  Ajro  aatak 


Maaaar  ' 
Ocoaas.       I 


Baaae  or  Brov  a  OoaraAOT. 


DM  ea«  s^vnUtMar 

t>«ll  aad  eeay-psuSj  ..... 


•ivi  TJ.jiriif  sesajy! 


.  Betl 


day. 


.M 


1,500 


IMO. 


1,500 

'   MB 

3M 

"tMI 


oattorBoiope 
'.eenoaaaoattorBaropc  1,028,000 
■npt,BTaBll.a&,Bat.tar  B'pe       4  '.000 
■Sea la  Oalted  BtatM  porta  .  1 ,136.093 
neeklnU.  B.  lnt«rlortoirnt..    623.676 

(|Bt*ed  Btatea  exporta  to-day.       63  316 

XatalrlsllileaQDpls.  .....  S,tl6 1,785  3,002,563  3,358,087  3.508,444 

Oltfee above, total!  or  Ainarlean  and  other  deaorlptlona  are  ai  foUovs' 

611,0OC  341,000  407,000 

200,000  171,000  205.000 

1,038,000  88  7,000  821,000 

1,136,093  921,505  1,002,814 

•25.676  442  3^5  458,286 

63.816  26.502  46,787 

Total  ijaetleaa 3.664,585  2,789,361  3,030,887  3,195,244 

Jas<  tnMtm,  BrutU,  *».- 

'     ^                                81,000  88.000  118,000 

5,000  3.000  8,000 

53.200  40,200  84,300 

18,000  10,000  49,000 

48,000  72,000  68,000 

800,800 


Uvaryeolsteek.     balea. 

Oraanantal  tteeas 

Isaerlean  aBoet  (or  Barope.. 

Oalted  Btatessteek 

Oalted  Btatas  Intsrior  itooka. 
Oalted  Btatee  ezporu  to-d  ay . 


Uindon  itook.. 

Oonttnantal  Meeks. 

tadia  afloat  for  Bnrope. . .. 
•cypt,  Hraill,  An.,  afoet. 

Total  Kant  India, *e.. 

Total  Amertoan 


960.396 

451.02* 

58,823 


799,000 
464,000 
402,000 
960,396 
451,086 
58,822 


134,000 

6,000 

67,800 

58,00« 

65,000 


318,300     327,200      313,200 
8,a«4,585  3,789.868  3,030,8H7  3,195.244 


j^uaniivMH. ..•...••••  9,wv^tooit  »,/gw,ap»  o,ujtf,p'tv  j,nyo,xa* 

TMblaanpply 8,8B4,78S  8.003,562  8,358,087  3,508.444 

Upland,  UTatw>ol .  8d  8»ajd        4l»»d.         4T,»*. 

OpUod.  Wew  York.  5>,Ke  5t,o.  80,         87,ge. 


■MdUac  Dpi 

■gypteeedBrown.  Urnrpool 
Nnv.aeaKh  Oood.  Llrerpool 


Meoeh  Pl>%  Uvarbool m 

BaaevaOy  Oeoo.  Urerpooi. . 


4»,|d. 
6%d. 

»^d*: 


'•o. 
4«il. 

6Vid, 
3'-,d 
3Hd 


■"lae. 
6»,«d. 
67,Bd. 
4*,  ad. 

4%d 


6d. 

6»,rf. 

4«ad. 

49|1, 

The  Imports  Into  ContinenUl  ports  the  past  week  hare 

been  81.000  bdea. 

Tba  above  flgorea  indioate  an  <n«re<Me  in  the  cotton  In  sight 
tvg^t  of  8M.823  balee  as  compared  with  the  same  date 
•(  IWT,  a  gain  of  .'J06,fl98  b»lM  over  the  correupondinjc  date 
of  10M  and  an  excess  of  3S6,34I  bales  over  1896. 
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At  the  Intebiob  Towns  the  movement — that  Is  the  rece)  ■  s 
for  the  week  and  since  September  1,  the  shipments  (or  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tte 
•orrespondinK  period  of  1897 — is  set  out  in  detail  below. 


p  2  1^  _ 


o 
a 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkkts.— 
Balow  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 
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to 


CO 
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Salreaton 
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Boston... 

Baltimore. . . 

PbUadelpUa 

Aagnsta.... 
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n.  Lools..., 
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(Xnolnnatl.. 

Uonlsvllle... 
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4'g 
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5»ie 

o 

116,8 
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Fri. 


i\ 

4»18 
4% 

5I9 
5»18 

416,8 
4 '8 
5% 


The  oloslng  quotations  to-day  (Friday)  at  other  Important 
Sonthem  marketa  were  as  follows. 


*■'» 


Athens 

I  Atlanta..., 

'  Obariotte 4\ 

Oolnmbos.  Qa.    414 


I  Oolambos.Mlsa  4^ 

I  Eafaala.........  411 

I  Little  Rook..„  438 

I  MoutKomery...  4'8 
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►-pO<DlO^Mp 
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5* 


*uast  7ear'<  ttrnrea  are  rnr  Uoiamnia,  8.  U 
t  St.  Louis  flKorea  since  Sept.  1  include  llffht- weight  round  bales  as 
follows:    ReoelptA,  27,674;  shipments,  4,939:  stock,  2i,735. 

The  above  totals  show  that  the  interior  stocks  have 
inereased  daring  the  week  53, 15 1  bales,  and  are  to-night  183,.33 1 
bilee  more  than  at  the  same  {)eriod  laat  year.  The  receipts  at 
all  the  towns  have  been  61,197  bales  mor-  than  the  same 
week  last  year  and  since  Sspt.  1  tbey  are  458,017  balej  more 
than  for  the  same  time  in  18U7, 

OVKRLA.VD    lIOVTRMB.ST  FOB  THB  WBBIC  AND  SiNOK  SSPT,  1.— 

We  ?ive  below  a  statement  show'ig  the  overland  movemeni 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  received  Friday  night.  The  results  for  the  week 
endinK  Nov.  11  and  since  Sept.  1  In  the  last  two  years  are 
aa  follows. 


Nashville ..  i\ 

Natohea . . . .._  49,8 

Raleigh _  478 

Shreveoort.....  4»g 

HBCBIPT8  PBOM  THB  Flantations.— The  following  tab.'e 
Indicates  the  actual  movamenteach  week  from  the  plantation; . 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantation*  of  that  part  of  the  orop  which 
Inally  reaches  the  market  through  the  outports. 


Wetk 
MtMna— 

Oct.    7.  .. 

"    u  ... 

'•    21  ... 

•*     «8    .. 
Not.   4  .... 

"     11. 


RmmvM  at  tiM  Poru. 


18»8. 


3I«,331 
386,»0F 
ta2,378 
i07.SS.H 
tM.lHI 
M9.742 


1807. 


293,001 
2(l<,8e6 
S'O.Sll 
374,137 
387.632 

4U.ec& 


1898. 


334,230 
387,877 
330,S7I 
384,737 
804.S.« 
SSa.'Od 


St'k  at  InUtior  Tovmt, 


18S8. 


314.Sr« 

aso.sie 

478,9»2 
631,281 
S7S,68A 


1897. 


2SS.781 
291.976 
S!>&,67« 
88».8S.'> 
39e,85» 


1886. 


373.969 
<  16,409 
447.366 
448.2(8 
461.249 
4(8.2X0 


Ret'vUfrom  Plant'm 


1898. 


41l>.4Sll 
472.015 
608.4B2 
461.7.15 
49H.424 

soi.sa.i 


1897. 

380,259 
347,1(11 
404,141 
418.216 
894.236 
467,702 


1896. 

378,245 
379,897 
36IJIS7 
326,e7a 
317,944 
C88,743 


Xovember  11. 


Bhipptd— 

Via  St.  Loali 

via  Cairo 

Via  Parker 

Via  Book  Island 

Via  LonlsTlUe 

Via  Cincinnati 

Via  other  routes,  Ae.. 


Total  gross  overland.......... 

.Dtduct  $hipnunl§— 

Overland  to  N,  Y.,  Boston,  Ae.. 

Between  Interior  towns 

Inland,  Ac,  from  South. 


Total  to  be  dedaoted 

Leaving  total  net  overland* 


1898. 


Wuk. 


t34,!85 
18,471 

i'.&os 

4,272 

4,726 

18,946 


75,606 

25,069 
3.948 
1,350 

29,367 


46,241 


Since 
Sept.   ]. 


17«,9»e 
76,166 

18^013 
23,543 
22,324 
87,120 


354,111 

93,397 
5,406 
9,572 


108,375 


248,736 


1897. 


Week. 


4M36 
16,7.13 
479 
2,111 
3,375 
3,255 
8,016 


80,155 

18.580 

2.014 

675 


18,169 


61,886 


Siiiee 
Se/Jl.   1. 


231.4a<) 
89.077 
3,M3 
10,253 
19.0  »1 
1«,714 
31.313 


401.929 

64,775 
5,33^ 
9,901 


79,003 


822,921 


fneliidiQif  'nov.i'nHar,  itv  •'^•i  to  ilanada. 

I  34,232  ordinary  hales  and  308  amall  round  counted  as  153  bales. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  46,341  bales,  against  Gl.SSQ  bales  for  the 
waek  In  1897,  and  that  for  the  season  to  date  the  aggregate  net 
o  erland  exhiblte  a  decrease  from  a  year  ago  of  77,18.)  bales. 


In  Sight  and  Spinnert' 
TaktngM. 


ReoelptsatporutoNov.il 

Xetuverland  to  Nov.  11 

Sontlern  eonsamptlon  to  Sov.ll 


Total  marketed 

Interior  stocks  In  ezoes*. 


Oame  Into  sight  dnrlng  week. 
Total  In  sight  Nov.  11 

.  Worth'nsplnnerstak'gsto  Wov.ll 


1898. 


Week. 

449,743 
4e,241 
26,000 

631,983 
62,151 


874,134 


91,597 


Since 
Sept.   1. 


8,175,60ft 
216,736 
270,000 


8,691,341 
521,887 


4,212,898 


489.066 


1897. 


Week. 


41 1,605 
61,036 
34,000 


407,591 
46,097 


543,688 


87,757 


SlTiee 
Bepl.    1, 


2.»34,4'<9 
322,921 
2'Z>t,0h 


3,43.'),3B0 
897,379 


3.882,669 


R95.905 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1898.  are  3.097,103  bales;  in 
1697  were  ^i,*31,r4.S  bales;  in  1896  were  3,2«3,420  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  44'J,743  bales,  the  actual  movement  from  plantations  was 
501,893  bales,  the  balance  going  to  increase  stocks  at  Interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  457,703  bales  and  for  1896  they  were  386,743  bales. 

Weather  Rkpoets  by  Teleoraph.— Our  telegraphic  ad- 
yicea  this  evening  denote  that  rain  has  fallen  in  most  locali 
ties  dnring  the  week,  and  that  consequently  picking,  although 
still  making  good  progress,  has  been  interfered  with  to  some 
extent.    Cotton  is  being  marketed  freely. 

Oalveaton,  Texas.— Ruia  has  fallen  oa  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety  one  hun- 
dredths. The  thermomter  has  averaged  64,  ranging  from  46 
to  81. 

Palestine,  Texas. — We  have  had  rain  on  three  days  o(  the   ' 
week,   the    precipitation  reachiag  one  inch  and  forty-two 
hundredths.    The  thermometer  has  ranged  from  34  to  86, 
averaging  60. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  three  days  ot 
the  week,  to  the  extent  of  one  inch  and  ten  hundredths.  Av- 
erage thermometer  61,  highest  78  and  lowest  4S. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  six  hundredths  of  an  inch. 
Minimum  temperature  40. 

Paris,  Texas. — The  weather  i^  clear  and  cold  and  the  crop 
iB  being  marketei  freely.  The  thermometer  has  averaged  53, 
the  lo  west  being  35. 

New  Orleans,  Louisiana, — The  week's  rainfall  has  been 
seven  hundredths  of  an  iach,  on  two  days.  The  thermotneter 
has  averaged  66. 

5/ireoeport,  Louisiana.— ThM«  has  been  rain  on  two  days 
during  the  week,  tne  rainfall  reaching  one  inch  and  forty- 
seven  hundredths.  The  thermometer  has  ranged  from  43  to 
83,  averaging  63. 

Columbus,  Mississippi. — There  has  been  rain  on  three  days 
of  the  week  to  the  extent  of  one.  inch  and  eighty  four  hun- 
dredths.   Average  thermometer  60,  highest  83  and  lowest  83. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  precipitation  being  two  inches  and  seventy  hundredth?. 
The  thermometer  has  averaged  53*4,  the  highest  being  78  and 
the  lowest  35. 

Vicksburg,  Mississippi. — There  has  been  rain  on  four  days 
of  the  past  weeic,  the  rainfall  reaching  one  inch  and  seventy- 
four  hundredths.  The  thermometer  has  averaged  60'6  rang- 
ing from  38  to  79. 

Greenville,  Mississippi.— ilQa.yy  rain  accompanied  by  high 
wind  occurred  on  Wednesday  night.  Now  colder  and  cloaoy 
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[Vou  LXVU. 


nla  oa  two  <Ur*  { 
••■t  t«*tr*haa-  | 
41  to70.  avw^ 


,  4r*wMM.-TlM  ««•  Md  aoM  matter  hat  iaur- 
ta^  mk  «it«»«^i«  llMfa  ac*  saw  taitaMloai  or  mow. 
S  taTLbaaalkflwAiV*' tk*  ««k.  Iha  rilateU  b^ 
•MlMkaiii  iteMr«MMimdi«dtka.    Atanna Ihananmi 

Jlw^t.  rv«4MM(.  -  W*  hart  tad  aM  laok  aad  atahty- 

"*  75 


of  imia  dartac  tha  watk.  oa  tfe 
IM  a««a«a4Ve.  *a  bi«ha« 


-  Wa  kcva  kad  nia  oa  two  daya  or  tha 

W^  two  laohaa  aad  Mm  hiia- 

hat  avwacad  49.  raactag  rrom 


Mi**.  jUataaa.— Oottoa  piekla(  k  ■alrim  •low 'progTaai 
■!■■  MnrtWM     Lakor  daaorallaad.    It  hat  rained  oo  foor 


baia«  oaa  look  aad  nlnoty 
kai  raagad  from  M  to 


u— 'Rala  kaa  fallaa  on  tbrae  dar*  of 

totibaaxtaatoftwe  larUM   and   ■iity-aiae  koa- 

Tfe«*  kM  taaaa  so  tratl  tbi*  waek,  oat  th«  wattber 

▲raiac*  thermooMtarSI 

ffilaa^  llataraa  llita  kai  fillin  nn  nni  1ir  rf  th<>wi«k, 
tka  f^WkU  imMag  aaa  taok  aad  dfty-aiekt  kaadrodtha. 
Tba  ikai^n—M  kat  avaracad  Sd.  tka  fclfbaot  b»ing  79  and 

wo  rata  on  two  dajr*  of  the 
J  tka  laiafall  raaeklai  alaotr  haadradtkt  of  aa 
Tka  tkiB nailer  kaa  avancad  m,  raactav  frooi  48  to 
». 

Wa  kara  kad  rain  oo  thrM>  lUyi  of 


ALMXJkMaMiA.  Baoum  A.in>  SaiPMBiiTs  or  Cotdn.— 
rhroucb  amutgementa  wa  made  with  Meaara.  Davis,  Beaaobi 
It  Co.,  of  Lirerpool  and  Alexandria,  we  now  reoeive  a  weekly 
oable  of  the  moTementaof  ootton  at  Alexandria,  Bi^ypt.  Tka 
fOUowina  ar«  the  receipta  and  shipments  for  the  past  weak 
aad  forthe  oorreapondlns  week  of  the  previous  two  jeara. 


*•  laas  «Mak.  tka  ralafall  betac  alarao  haodredtb*  of 
laak.    AvarMa  tkirsioMstar  •>.  kifkeat  7»,  loweM  4«. 

^■fsaa.  Oiwvfa.— Tkara  ia  a  ataady  demand,  especially 
Ikr  tta  kaosr  gradaa  of  eatlaa.  wkiok  ar*  relatireiy  scarce. 
Bala  kaa  fkOaa  oa  tkrae  daya  of  tka  weak,  tba  rainfall  reach- 
tag  twaair-two  kaadradua  of  an  inch.  The  thermometer 
hm  afifil  n.  tba  M«k»st  bain<  77  and  the  lowest  ;K 

Oka>fcaliaa,3>atkOartiMaai — It  has  rained  on  fonrdaysof  the 
weak.  Tka  ntafall  kaa  baaa  atoran  han<lredtbt  nf  an  inch. 
Tka  IksraMaMSar  has  avaragad  tt.  raafinic  from  47  to  77. 

•aSikafw.  Samtk  Car^tHma.—Hldn  has  fallen  on  two  days 
of  Ika  waaa.  tka  rainfall  batag  forty-three  hnndredthit  of  an 
Oaa  Ugkt  trort.    Ataraga  tkermomater  e3,hixhest7«, 

9amtk  CaralteaL— Wa  kare  bad  rain  on  tbrsa 
laal  waak.  tba  laiaJkU  batng  forty  nine  hnn- 
ct  aa  iacb.     Araraga  tbanaoOMtar  SO,  highest  59, 
;4I. 

tka  ToUowiag  waiawsai  wa  aava alao  raoatrad  by  telegraph, 
Aaartag  Iba  katgkt  of  Ika  rirara  at  tka  point*  named  at 
S  oVdMk  yoraaikac  10.  IMS.  aad  November  U.  1807. 

ijtm.  10  *aa.  .vm.  ii.  ■a?. 


brata  Oorros  MoTBaBsrr  raoa  au.  Pokts.— The  reoaipu 
•f  oattaa  at  Boabay  aad  Ika  akiaaMata  from  all  India  ports 
ikatka  waak  aadlag  Wov.  W,  aad  tot  tkaaaaaon  from  Sept.  1 
ta  KoT.  0  lor  ikraa  ysata  kara  keaa  aa  follows: 


i»l«— wSrta.  Kffpt, 
SmttmUr  a 


Reeelpts  (a»a(an'). 

TkU  week 

SiBoeSept.  I 


IVSS. 


300,000 
1,589,000 


1807. 


320.000 
l,73B.OO0 


1406. 


350,000 
1,906,000 


Eicpoits  (batM)— 
TV>  Uverpeol.... 
ToOentlBent<... 


TkU 


aitt* 
.1. 


60.000 
59,000 


18,000 
80,000 


Bint* 
Bept.l. 


78,000 
71,000 


Thit 

wteJt. 


83.000 
Itt.OOO 


Mine* 


91.000 
57,000 


Total  Barope 31,000  119,000  88,000  144,000  139.000  148  000 

'  A  oaatar  Is  08  poands. 

t  Ot  waleb  to  Amsno*  In  1898,  5,708  bales;  In  1807,  8,0)9  bales 
la  1800. 0.007  bales. 

This  statement  shows  that  the  reoeipts  for  the  week  endi  ng 
Nov.  0  were  8J0,000  oantars  and  the  snipmeatM  to  all  Europe 
81,000  balaa. 

l(a!fOMB4TBR    HiRKBT.— Our    reoorc    received    by  oable 
to-nigfat  from  Manchester  statea  that  the  market  is  firm  for 
both  varnH  and  shirtings.    Manufacturers  are  generally  well 
und  r  contract.    We  give  the  prices  for  co-day  belo<*   and 
leave  thoxe  for  previous  weeks  of  this  and  la-it  year   for 
comparison. 


1898. 

1897. 

8>«  (St.  Shirt. 

Ootrn 

_„.  -^     8«4  Ibt.  aiHri- 

Ootrn 

•?L2?- 

ing;  eoninum 

Mid. 

'*•  ^Of..    j^,_  common 

Mia. 

tofinul.       UpUt 

laAnttt. 

VpUt 

d.    d. 

s.  d.      1.    d. 

d. 

d.       d. 

S.    d.      a.    4. 

d. 

Oct,  7 

»•,■  astu 

4   0   as   6 

3>«     6>«    a7S|a'4    i>«aa    8 

sriu 

"  14 

5>ie  se&i«  4  0  ae  6 

3Sn 

6H  a7ii6  4  mae  9 

3**M 

-  31 

5*i«  aei^  14  0  aa  6 

S'lt 

6%  a7»,« 

4  i>tae  9 

3% 

3i»iit 

"  88 

5*ia  ae^  4  0  ae  6>a 

S>|<| 

6>u  a7i« 

4   1   ae  8 

NOT.4 

5S|c  aa^s  4  o>«ae  7 

3 

6i,«  a7i. 

4  1   ae  8 

3H 

"  11 

5^.  ae«i  14  o>«ae  7>«l  3 

e     a7ii«4  1   ae  8 

8... 

daa  isbAMD  UOTToii  aiuvBHBitT. —  ^e  aav»  reoeiveo  this 
(Mday)  evening  oy  telegraph  from  the  various  ports  the 
tetailsof  the  9oa  Island  ootton  movement  for  the  week.  The 
reoeipts  for  the  weec  ending  to-night  (\ov.  11)  and  since 
Sept.  1, 18S8,thestook8to-nigbt,  and  the  same  items  for  the 
eorreap-wdtng  a<)rJods  of  1807.  %re  as  follows. 


I*  Km.  II. 


iavaaaah 

Oharlaston,  ae. 
fftarMa.  As 


TOUtL 6.S48 


1808. 


Thit 


5,958 
389 
001 


31,535 

1,698 

937 

'.11.1 60 


1897. 


tki$      Bin— 
WM*.    Btpt.  1. 


4.867 
695 
313 

5,274 


80.375 

3.027 

794 


1898.    1807. 

19!20S  19,841 
3,1.M)  3,700 
1,405       645 


24,696  22,919  24,195 


Theexportsfor  the  we<>k  ending  this  evening  reach  a  lot>  1 
tf  Oi  balaa,  of  which  00  bales  were  to  Qreat  Britain.  23 
to  Kranoeand  —  to  Reral.  and  the  amount  forwarded  to 
Storthem  mills  has  been  1,798  bales  Below  are  the  exports 
for  tbr-  week  and  <inoe  September  1  in  1898  and  1897 


«? 

raak  andinj  Xot.  11. 

•Om*  B*pt.  1, 1898 

MoriA'n  Mi.  «. 

arsal 
•riTn. 

4«. 

TM^. 

«r«al 
BrWn 

tfne* 

ToUU. 

W—k. 

BInct 

*r(.i. 

•avaaaak... 

««wYork.. 
Aocm .  >-» 
Baiuae.... 

■■■"(JO 

■■■'is 

•■>>■• 

88 
36 

""ii 

1,014 
341 

1^007 
106 

1,266 
"766 

"Tisei 

1,09% 

3,t80 
S4l 

r,30'5 
lOd 

"^038 

7P7 
100 
901 

^798 

3,4S5 
161 
937 

IMal 

08 

885 

8,468 
~ii087 

4,058 

toaaiooT.. 

840 

4,192 

1,330 

3,705 

ay  appears  to  show  an 
to  OM  woak's  raoeipu  of 
all  India  porta  raoord   a    lo<s 
I  waak  aad  oinoa  Saplmaber  1  skow 


A  ooaatdarable  portion  of  the  Sea  Island  ootton  shipped  to 
foiaiga porta  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  waak  la  whioh  it  leaves  the  Southern  outports,  we  follow 
the  aamaplaa  as  In  our  regular  table  of  including  it  when 
aetaally  aaportad  from  New  York,  dto,  Th<>  dotail*  of  the 
■btpoiaata  of  Saa  Island  ootton  for  the  week  will  be  foand 
nader  tka  bead  "  Shipping  News,"  on  a  subsequent  page. 

(jootauonii  Nov.  11  at  Savannah,  for  Ploridas,  commoa, 
8Uc.;  medium  fine,  0>.^c.;  ohoioo,  IHc. 

Ohar«»sf>n.  <TaroHna«  medium  fine,  17  to  19c.;  fully  fine, 
21p.:  i-xtra  flne,  40  to  ."10c. 

AuRicuLTOBaL  Dkpartment's  Cottos  Rbport  for  Not- 
BUBCR  I.— Tba  report  on  visll  pir  ncr^  ii-.art(l  by  the  Agri- 
onltnral  Department  on  N>veinSor  10  is  as  f  jllo.vs:' 

Prrlliiilnarr  r«porla  to  th«  SUtl<Unlan  of  U\n  Dnn4riiniat  of  A.eri- 
•allttr*  lDd>««<«  an  arerace  rield  nf  3'U  iiomiila  nr  ooMon  iinr  Mre. 
Tbs  Mais  avaraae*  arc  m  fallow*:  VirKlnU.  114:  North  Cirolloa. 
««7t  Isalfc Oarjiaa,  24V  (Jw.rjla.  183,  Piortrta,  117;  Alalmma,  193; 
MUrtiSlpsj.  IJO.  I^tlMMia^72;  TeXM.  212;  Arkan«at,  201):  Ten- 
■•ass^  lilt  Mtaaosri.  306;  Oldali'tnia.  2  id;  (nillmi  Ti.rrlu>ry.  325. 

la  IBS  aonmlastlna  or  tbaaa  pralimlnary  ilifureit  ^(^fn'r«llco  has 
aa  WM  Ikarslr  to  tao  eatlnalml  niimixtr  nf  pniini'<  per  acre 
by  eerraaaoii'leot*.  hnt  alao  to  Mm  qiiaotiutivecoinparls  >a 


I  mad*  by  sartaspODdsota  wlih  la«t  ycar'a  crop  tnl  other  nrlt..Tla     • 

Inarasas  af  aboat  1:^0,000  aor**  ha<  l>e«a  inailn  hr  thii  Department  to 

;  Iti  praMmluarr  ««llniat«  of  tha  aornacs  In  Oklahimt  ant  (!!•!  Inillan 
TWrltonr.    The  lodlOAtion*  point  to  a  totel  ootton  crop  not  far  abort 


ot  saa  mlUlaa  balaa. 
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Domestic  tixpoBTs  of  Cotton  MANaPAoruBKS. — We  give 
below  a  statement  showine;  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
Sept.  30,  1898,  and  (or  purposes  of  comparison  like  figures  for 
the  oorrespondin^  periods  of  the  previous  year  are  also 
presented : 


Qumnt4tU$  of  Manujacl-uret  oj  Vol- 

ion  (coUrrti  and  uncolored) 

taaporUdlo— 


Dnitad  KlQsdom Tarda 

France " 

Qermanr  " 

Otherooantiiaaln  Enrop*....     " 

British  North  Amarloa ** 

Central  American  States  and     ** 

British  HoDilaras 

Mexloo ' 

BsDto  Domingo 

Uaba ' 

Poerto  Rloo -     ' 

Other  W.  Indies  Jt  Bermada^ 

Argentine  uepabllo 

Braall ' 

United  States  of  Colombia. . .     ' 
Other  eonntrles  In  B.  America 

China ' 

BrttUh  Bast  Indies 

Hook  Kons 

Japan i  ■  i ...     * 

Brit.  Poaaea'ni  In  Aoatralaala 
Other  Aala  and  Oeeanle*.... 

AWoa ' 

Other  eoantr>aa. * 


Total  jards  ot  aboT*., 

Total  Talnea  of  aboT*.. 

Talaeperrard ., 


JKmiA  sndint  Stpt.  30. 


1886. 


1,018,483 


8.507 

lU.HOg 

l.aMI.4«8 

1,62».V» 

&S1,S1S 

IM.liM 

4.V08 

1,»50 

I,»75,S13 

un.•^av 
noaMr 

4«t,07& 

l,l21.S5l 

15.«7^.57l 

207.;»l 

Se,«4R 

4&.«>'3 

1T7.906 

a.48!<,10O 

is«a,«ii 


g,S13.487 


FoJusJ  of   otMT   Manufactunt  0/ 
Cotton  txyoruA  U~ 

United  Klnsdom 

Trance 

ttermanr 

Other  ooontrlee In  Europe 

British  North  America 

Central  American  Statee  *  British 

Qondoraa. 

Mexico 

Banto  Domlwro 

Cnba 

Pnerto  Rioo 

Other  W.  Indies  and  Bermoda».... 

Argentine  Uepnoiio .. 

Brasll 

Cnlted  States  of  Colombia 

Other  eoontrles  In  So,  America. .. . 

China 

Brltlab  Bast  Indies. 

Boi%  Kong    

Brttuh  AostralaaU 

Other    eoantrlaa     la     Aala    and 

Ooeanloa 

Afrlaa 

Other  eoantrtee 


Total  Talna  of  other  ■anafM 
tares  of 


Aggregate  Talae  of  all  cotton  goods 


|1.3M,S7lt 
$•0470 


130,340 

I.IUS 

11,UM 

.1.204 

132.  l»7 

12,M6 

M.570 

1.2IKI 

l.tSC 

86 

7.9  IS 

i.oee 

'   2.88» 

aas4 
e.oi) 

4.&2S 

6W 

560 

10,1U 

ao,iM 

4373 

tr. 


1,0(13.874 

'i«,2i« 

74,6 
809,866 
871,516 

32»,g2.3 

US.)  27 

1.480 

600 

I.874.t*7 

170.125 

4TS.041 

tXDJ«t 

1,7«0.3«6 

ii.ew.oss 
i.w)4.eoo 

22.140 
33,1102 
811,288 
1,361,8U4 
6;8.4«8 
14,602 


Omos.  sndtng  .Sept.  30. 


1896 


8,27S.K8 

30,84- 

246.752 

1,171,021) 

14,518.007 

7,872,622 

5,406.318 

2.408,3a« 

76,468 

11.4K6 

9,728.808 

l.:97.S57 

8.7»9,78« 

4.5IU.44I 

20.970.17« 

120.20T.7b7 

0,153,651 

S37,!>4a 

55<,147 

1,2473^ 

81,806,805 

7,748,980 

68,886 


23.258,638 


241.188.079  234.710.8H!i 


tl,2u»,402 


111,461,858  $12,196,021 
r0476  I-0520 


(192,8;  7 
|l,8t7,<S3 


122.388 

272 

18.088 

3,1,81 

110.3.'<6 

8,371 

16.827 

l.ooe 

S90 

88 

10,116 

7,274 

t.-.Oi 

2.887 

2,823 

I,>M 

tSl 

18 

14.80(1 

18,368 

8,88)1 

16 


SM8,U6 
11,406,667 


1887. 


6.656.319 
606,352 

1,118,812 

659,447 

12.774,332 

8.039,9:8 

4.5C3,T73 

1,170,03-f 

180.376 

63,6J1 

10.097,261 

1.337,.)46 

5,8o0.321 

4.612,823 

16,991.896 

122,807,172 

5.037.797 

128.229 

2.398.<>46 

551,533 

16.936.401 

ia,08;1.748 

97.73  i 


I818J688 

S,8M 

136,182 

68,183 

1,382,727 

106.220 

278,6«T 
16379 
12,024 
881 
72,l)7» 
H371 


«P.4a8 
31.918 
12.798 
CITV 
11318 
187,1 — 

887.668 

6*388 

4.807 


•381.031 

8.650 

199  873 

31.818 

1,180.304 

171.117 

2M,08« 
17,678 
18.802 

2.308 
82.326 
3S.t63 
41.178 
40,1b" 
35,163 
18,079 
1,875 
8.270 
187,848 

233.131 

47.618 
5.711 


18,001,488    82,878.384 
814.6243411116,074,388 


OOMPABATIVB  I'OUT  UBOBIPTB  AN I>  UAILS  UROP  MOVBMBhT. 

—•A  comparison  of  the  port  movoment  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
game  day  of  the  month.  We  have  consequently  added  toonr 
Other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  ma;  constantly  have  before  him  the  data  for 
•eeinK  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  .September  1,  1898,  and  io 
previoaa  rears,  uava  been  as  follows: 


JtoniAty 


Bspt'mb'r 
OdloMr. 


t»ar  Btginning  September  1 . 


1898 


1897 


697,784      786,702 
l,73\6aO  1,424,907 


TotSI...  12, 433.44412,211,609 
F'eeot'ge  of  wt.port 
reoelpt8  0ot.31...l     29-49 


I89<i. 

1895. 

888,886 
1,202,460 

1894 

518,762 
1,622,664 

1893 

912,486 
1,468,516 

877,408 
1,811,279 

2,881.002 
34-93 

1,586,346 
29-40 

8,141,426 
27-17 

1,688.687 
28-22 

This  statement  shows  that  up  to  October  81  the  receipts 
at  the  port8  this  year  were  221,835  bales  more  than  in 
1897  and  .52,442  bales  greater  than  in  1896,  By  adding  to 
the  total)-  to  Sept.  30  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  tbemovemeiii 
f  or  the  different  yeatb. 


1808. 

1897. 

1896. 

1895. 

1894.  ' 

1893. 

TD.Oet.Sl 

2.4«:i.444 

2,211,600  2,331,00-2!  1,586,346 

2,141,4^6 

1,«8?,687 

NOT.l.... 

71,483 

66,050 

8. 

34,062 

50,976 

42,114 

"     2... 

75,49  i 

57,269 

84,948 

24,720 

71,326 

36,221 

"     3  ... 

BS.493 

53,890 

50,908 

8 

•  58,404 

42,979 

"      4... 

88,951 

67,044 

44,105 

38,292 

a. 

81,479 

"      »  ... 

67.877 

77,002 

4•.^,2^4 

33,149 

83,773 

8. 

"     6.... 

8. 

68,618 

62,805 

32,209 

69,862 

83,407 

"     7  ... 

68,759 

B. 

37,960 

20,230 

61,770 

58,417 

"     8.... 

81,156 

68,079 

8. 

49,381 

41,189 

44,203 

"     9  ... 

73,398 

82,29- 

47,580 

26,860 

86,664 

32,263 

"   10.... 

61,501 

58,494 

49,622 

0. 

84,363 

66,372 

"   11.... 

107,1H 

62,5f2 

41,334 
2,812,518 

39,017 

1,884,M18 

a. 

39,607 

Total .  . 

3,175,605 

2,853,896 

2,724,755 

3,145,649 

P'sent'ge 

Of  tot  port 

receipts 

50T.  11.. 

32-88 

41-26 

34-94 

34-67 

35-86 

This  (catement  snows  tbat  the  receipts  since  iSept.l  up  to 
to-night  are  now  322,709  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1897  and  863,087  bales  greater  than 
they  vere  to  the  same  day  of  the  month  in  1896.  We  add  to 
the  -.able  the  <  ^r  ••4iitaa;esof  total  port  receipts  which  had 
been  received  to  Nov,  11  in  each  of  the  years  named. 

Jute  Butts,  BAOOisa,  &c,— There  has  been  a  fair  demand 
for  jute  bagging  during  the  week  under  review,  bat  quota- 
tions continue  as  last  reported,  viz.,  ei'^c.  for  i%  lbs.  and 
6>8C.  for  21b3.  staadird  grade.  Car-load  lots  of  stiniird 
brands  are  quoted  at  6i^c.  for  \%  lbs.  and  6!^c.  for  2  lbs.,  f, 
o.  b.  at  New  York.  Jaw  butts  nave  been  very  dull  at  -9oc. 
for  paper  quality  and  li!^c.  for  mixing. 

New  England  Cotton  Mills  Situation. — The  Border 
City  Cotton  Mills,  Noe.  1  and  3,  of  Fall  River,  started  up 
with  practically  all  the  help  required  on  Monday  morning 
last  after  a  stoppage  of  over  two  months,  due  to  a  strike. 

The  Following  abb  the  ubosb  rkobiftb  of  Cotton  at 
New  ?ork,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week, «nd  since  September  1, 1898, 


JbMipts    I 

/rem—      I 

N.Orleaas-. 

Texas 

javantt'h  Ac 
Mobile      ...I 

riorlda I 

80.  Carolina 
So.  Carolina 
VIridnIa  .  . 
North.  o*»rt8 
Tenn.,  Ac. 
Foreign.... 

Total.... 

Lastrear.. 


NswTOBK. 


S4<l« 

Ssye.i. 


48.806 
40.211 
88,490 


8,688 
42.5 


B0g10>. 


Tkti 

«»Mll. 


6.123 


784 
ie.80t 
6.488 
16,477.  13.660 

100      

18,182    1».388 
1.72l{         IM 


S<»e< 
8s»(.  1. 


10,286 
37,538 


16382 
81.177 


PHII,ADgLPR'A 


Tktt 

WMk. 


84net 
Ssyt.l 


I 

18.207, 
3371 1 


t,086 


2,086 


7,114 


213.880    35.347 


871.888'  23.620 


148,868      4371  8,179 


158.484'     4,423        21,748 


BALTIlfOBI. 


Tkis 
tsssi. 


8,640 


8<n«s 
S«»t.  1. 


18,313 


7,000       36,436 
(81 1        8,613 


11,191       56,271 
6,108       61.723 


AVBBAOBS  OP  Vempbratukb  asd  Rt.iNFALi..  —A. -I  of  interest 
in  oonaectioa   with  our  moatlily   weather  record,   wa  have 
preparetl  the  subjoined  table,  which  shows  the  State  averages ' 
o'  thermometer  and  rainfall  in  Julr,  August,  September  and 
October  for  six  years,  1893  to  1898, 


Tkermmnetm 
Averagt*. 


July. 


i  I 


N.  CAB'LIN  A 
1988 
l^g7lfuiij.'. 

lS»(good{ 
1894  (fall; . 
1888  (good) 

8,  Gak'lina 
1888 
1807Yfall) 

iS9e(Koo'i> 

1806  (good) 
1884  (full).. 

1883  (good! 
QgOROIA. 

1888 

1887'rull). 
IWNI  (good  I 

1886  (good) 

1884  itnll).. 
1888  (good! 

Florioa. 

1888 

uwr'ifuli) 

l/W8(good 

1896  rirnod, 
18W4  (full).. 
1893  (good 

ALABAMA. 
188S 

1897  (fnli.) 
1896  (good) 


04-2 
88-0 
96-6 
94-8 
81-8 


59-2 
85-2 
62-8 
8J-4 
,9-% 


86-8,   83-0 

9r2|  80-0 
100-6    62-8 
H7-" 
93-8 
91- 
99-6 


87-3 
ino-n 
99M 


8)-S 

84-8 
02-8 
84-H 
88-8 
92-5 
98-0 

0*0 
98-2 
98-8 


..    08-0 
!  101-6 


9g-u 

.    98-5 
II  1IX)-S 


1895  (good)    86-0 

l894(foll>.     

1888  (good 

LODI8IAHA 

1806 

1897*  ('fuii) 

liti«  igood, 

l'*'5(good)'  97-H 
lS94(full).    lUO-6 
1813  (good) 
Ml8gl88IPPI 

iw7'(finj'. 

1886  (good) 
;88S  (good) 
t«94  (fnll).. 
1893  (good) 
Abkanbas. 

IH98. . 


91-8 

97-0 
100-7 
102-8 

9;-0 
100-B 

89-1 

B»-8 

SI8() 
1II2-B 

1)7-2 
108-0 

96-t. 


86-7    60-3    78-4 


99-0    «»-» 


l»97(fu  ii: 

1896  (good) 

1896  (gnol) 

1894  (full).. 
1883  (good) 

TgNNE88Ig. 

1898 

1887  (full). 

1895  ("OO") 
1898  (go.«l) 
1894  (full).. 
1883  (good) 

TgIA8. 
1898 

1897  (full). 
.UW  (good! 

1896  (good)  w.  n  n, 
1894  (full).., 1(86  61 
"•OSdronrtl'    IT!  (1     - 


84-0 
83-4 
89-6 
86-8 

68-9 
61-7 
61-3 
66-, 
62-1 


88-8 
68-0 
88-0 
87-7 
89-U 
88-8 

81-8 
8(1- 1 
62-6 
■JS-t. 
88-0 
88-8 

S6-0 

«o-a 

65-3 
(H-a 
62-8 
07-8 

64-6 
61-8 
fll- 


6B-1 


97-8    640    80-8 


94-3    n»-3 


96-8    61  n    76-1 


06-8    (15-2 


100-0    NI-8    82-1 
jjj., 

_  .     84-2 

9;'8    67-1     83  21 

81-81 
85-fi 


77-7 
78-7 
781 

78  0 
76  a 
7b-; 

79-(- 

■■0-2 

81 

79-1- 

77-6 

84« 

79-9 
82-7 
80->- 
81.> 
7-)-. 
82-v 

81-< 

818 

80-5 

SOP 

79 

82-lJ 

80-0 
81-f 
81-2 
860 

79  8 
Hi-O 

81-fl 
88-8 
83-5 
81-6 
800 


809 
82-9 

82-8 


«50    80-5 
89-8    79-- 


81-8 


59-2    70-6 
57-rt    Hl-H 


5n-(i  as-;, 

62-2  78-8 

67-6  78-8 

84-6  80-6 


AutluU 


i    I 


90-8  86-2 
93-0  61-8 
9.T2  5-<-6 
9241  80-8 
83-81  68-4 
60-« 


81-8 


78-0 


80-6 


90-f- 

82-1 
99"- 
97-2 
95-2 
91-c 
91-1 

9J-: 
91-0 

98-1 
91-6 
97-1' 
94-0 

82-(J 
99-6 
94-3 
94-5 
93-3 
83-9 

94-8 
99"^ 
91.-2 
910 
91-0 
81-5 

88-0 
102-6 
101-8 
86-2 
99-0 
95-fl 

97-2 
tOl-4 
101-7 
97-5 
99-4 
93-1 


88-1 
83-8 
80-0 
83< 
83(1 
8J-t 

88-4 
84 

610 
6 

63-(- 
Hib 

70-0 
87-8 
66-6 
68-0 
88-8 
68-3 

88-2 
684 
64-0 
66-8 
64-8 
85-J 


«9-8 


77-3 

75-9 

78' 

78-6 

746 

79-4 

80-6 
78-5 

*/' 
79-.1 
7K-2 
78-9 

75-9 
78-7 
81-3 
81-S 
79-.-> 
78-9 

80.4 
81-4 
81-8 
81-8 
80-8 
80-7 

78-6 
791 

82-0, 
86-0! 
78-3 
80-7 


68-3  81-3 
85-8  79-9 
6U'-0    83-2 


8-2-2 


85-0    79-6 
83-8    80-0 

66-8  81-4 
63-2  81-7 
59-3  82-,1 
81  ■ 
81- 
98- 


95-2    82-8 

67-2, 


80-9 
T7-9 
78-2 

79-8 

78-4 


101-8    l>4-«|   81-8 
■■••"    790 


95-6  61-8 

99-2  58-2 

94-6  98-3 

94-8  63-3 

10l)-3  60-3 

98-8  9S-8 

96-4  i\-i 

99-7  600 

91-7  58-0 

98-8  67-2 

lOll  »4-6:  »-^-4 

101 


77-9 
78-8 

78-8 
80-3 
81-4 
77-7 
74-6 
77-7 

82-6 


1  61-11  a:)-9 

99-2  68-8  83-5 

95-9  6.1-1  79-6 

HS-rI  60-BI  82-3 


^TThe  words  "full"  and  "good''' following 
m  lan   iimply  ikikt  the  aggregate  crop  for  the 


Ssptemd 

W-. 

Oetohsr. 

t 

1 

1 

t 

i 



— - 

-  — 

^— 

89-2 

53-8 

73-4 

83-6 

34-8 

95-') 

48(1 

71-6 

86-» 

41-6 

91-4 

14' 1 

71-9 

77-8 

34-8 

9V!- 

6>6 

74-'- 

79-1 

83-0 

9111 

614 

72-.^ 

81-» 

36-4 

90-0 

45-6 

70-3 

82-0 

32-2 

910 

65-8 

74-7 

89-1 

88-4 

951 

48(1 

72-C' 

83-. 

49-6 

9-I-. 

49'U 

76  5 

83-!- 

38-8 

98-7 

92'(l 

',Tx 

864 

40-" 

93-c 

66-9 

79-1 

87-i 

40-3 

91-1- 

63-1 

74b 

81-0 

34-3 

90-; 

600 

761 

8^7 

36-0 

95-0 

47-fl 

741 

88-7 

47-7 

9-|-( 

4r-7 

76-6 

I-3-1 

41-7 

91-1- 

ft2-5 

78  f 

s;-f 

41-8 

92-b 

."iin 

76  4 

87-« 

42-6 

93-; 

67-7 

760 

85-8 

38-0 

980 

680 

80-2 

9'.-8 

46-7 

90-5 

93-6 

761 

H7-1 

54-8 

98.1 

8V7 

79- 

8-1-C 

92-8 

91'E 

819 

783 

rt7t 

66-8 

83'ti 

64  0 

78-9 

Hr-t 

5 1-3 

92-8 

834 

78'S 

a7  6 

50-7 

84-fl 

B8-U 

78-4 

88-8 

32-8 

96-4 

49-tJ 

761 

91-1 

42-8 

9rt-c 

47-2 

764 

85-4 

.19-4 

94-« 

47-4 

79-0 

87  4 

40-2 

91-6 

68-(( 

79-8 

87-6 

10-3 

99'& 
94-1- 

ei-(/ 

77-6 
781 

87-0 
94-8 

38-6 
35-0 

60-6 

98-5 

50-- 

77. 

»2-:i 

48.8 

95-0 

46-8 

76  « 

90-s 

46-3 

9?-(' 

49-fl 

78'» 

H-i 

43-6 

9;i-(- 

54-11 

761 

898 

40-3 

97-4 

97-4 

78-6 

88-8 

44-0 

94-8 

9.9-8 

78-7 

956 

33-0 

97-H 

49-H 

77-fl 

95-4 

41-6 

11 10.0 

39-5 

769 

88-8 

88-8 

98-8 

la-a 

79-6 

90  3 

34-3 

92-fl 

96-H 

717 

89-3 

86'8 

96-7 

9»'8 

74-8 

88-1 

34-0 

99-0 

,11 -2 

74-8 

89-0 

31-0 

97-0 

42-8 

71-9 

91-2 

37-2 

98-8 

39-0 

7'2-5 

89-5 

850 

96-8 

H9'll 

7i-9 

83-3 

38-8 

940 

4i-4 

72-6 

88-2 

81-2 

96-0 

42-8 

72-6 

87-2 

83-8 

92-7 

91-7 

73-4 

86-2 

30-6 

96-7 

46-0 

74-7 

90-3 

89-C 

97-7 

41-7 

71-8 

81-7 

86-7 

94-5 

43  0 

72-8 

B6-0 

84  0 

91-0 

48-0 

73-1 

84-8 

34-8 

92-3 

49-9 

70-4 

83-8 

28-8 

89-0 

9r« 

77-0 

04-0 

85-7 

9.V8 

51-2 

77-3 

92  7 

44-4 

9l/'4 

47.6 

78-8 

88-3 

47-3 

974 

93-4 

809 

88-7 

49-2 

94-5 

97-8 

77-7 

92-6 

40-3 

101-7 

60-0 

79  7 

91-4 

41-9 

80-S 
68-8 
68-1 
66-6 
60-3 
68-0 

82-0 
88-8 
68-2 
81-6 
64-1 
84-3 

64-1 
67-4 
84-1 
83-7 
69-8 
85-9 

71-7 
72-6 
71-6 
70-4 
71-0 
71-6 

88-0 
88-6 
64-8 
64-8 
64-9 
66-6 

86-2 
72-1 
67-8 
84-0 
66-7 
67-0 

70-8 
68-3 
64-3 
81-1 
89-8 
68-0 

99-3 
68-6 
64-8 
69-7 
81-7 
B8-3 

81-4 
69-0 
68-3 
98-8 
80-8 
58-0 

87-8 
72-0 
98-7 
69-8 
70-8 
09-8 


the  years  given  above 
year  named  was  fuU  or 
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TBI  BXPOBTB  or  OOTTO!*  from  New  York  thi«>  week  show  an 
innruii  o  tinp«r«d  with  iMt  week,  the  total  reaching  21,166 
twlea,  agaiut  13,51)3  oalM  Uat  wdek.  Below  we  give  <.iu 
luaal  (itt.e,  <aowiU({  ;be  isportsof  ootton  from  New  York, 
aad  the  li-«etioo,foreaob  of  the  last  four  weeks;  also  the 
total ecpsrto  and  lireotionsinoeSept.  l.lQ&S.andin  the  last 
oolumn  Chi  .otal  for  the  same  period  of  the  preyious  year. 

■KPoarsoraorroiiiB^bBsi  rsou  naw  roax  sihob saiT.  i,  18(  8. 


Harre... 

Ottaar  rreaeh  port* 


Breiueo 

HaottarK 

Othar  porta... 

Tot.  to  9  o.EnaoPK 

SDkIn,  Italy,  Ao 
All  other 

Total  Brkin,  *o 
OaAVD  TOTAL....'18  367  a3.ia9  12,8»5  21.166     186.i28!    148.1*7 

SaiPPixa  News. — As  shown  on  a  previous  page,  the 
exporta  of  ootton  from  the  United  States  the  past  week  hav  e 
reached  :<17,08'3  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  lelejfraphic  returns,  are  as  follows: 

Total  baU*. 
■bw    Toaa— To   Urerpool.  por  atcwmers  Oymrlo,  6,506.... 

NoniKdlc.  a.OI6 9,552 

To  Hall,  per  tteainer*  Aggi,  800....Buir*lo,  100 40O 

To  Harra.  vnr  iit<^aiiirr  La  TouralDF,  5'.!.^  iiiiland  'Includtng 

250  ainaU  mimdoouDtad  aa  125)  ami 'j:i  ni'K  UlHOd  548 

To  Drem^^iv.  por   ateamara  Laho.    74'<    C-  1>  small    round 

oo'iDted  aa  115) Oldenburg,  '  ,^3^  (340  amall  round 

(H.uiiti'.l  ■«  1 70) . . .  .Saale, 930.. . rWeliuar,  2,122  (2, 5  aoiall 

r.'  ■  aa  102) 

To  i:  "rateameni  Braallia,  1,70'k Polaria,  500. 

To  A..;    ...  ,'ir  ataamera  PrleaUnd,  100 St.  Leonard*. 

To  LUb»n.'p«r  RtoMner  Prnlnaular.  4S0 

To  TrtcaU',  per  uteampr  PIcqna,  700 „ 

0UW   Oai**""— To  I,lTrrp<>oi— Not.  4— Stnamer   Nloaraguan, 

5.4H8 Nor.  7— StruiiiiT  UUtoiian,  13.631 Nov.  11— 

Bteauior  Mcii..i',li 


6,339 
2,200 

977 
450 
700 


SIbW    YoBX    CoTfCW  BXCBAJNIB— PaOPosBO    AUCNDMfJtTS 

n>  mm  Evlo.— Th*  ■««b<r»  of  the  New  York  Cxton  Ei. 
ifcaiga,  at  m  mwtfoc  to  be  aaU  Mjoday,  Nor.  U,  at  13 
v'etosk,  wtU  OMgHsr  the  propjMi  amsadmsat  to  Swtioa  til 
■ioytodatswoartnmtlntof  thaBMrdof  Mtatgara. 
At  tkal  liiHn  tt  WM  TOtod  to  •trika  oat  th*  words  "  and 
t  fwalpt  for  mck  lot"  from  the  flnt  paracraph  of 
I  91,  makinc  the  pararrapb  rMd  : 

•  I.  4n*r  eallaa  hM  b«*a  aaaplad  aad  wslglMd.  aaco' 
*»li»Mi  r»»altiia,  aiaatac  the  aart^  •(  kataa  as't  lot  nuin- 
al  ha immmttmmr  iMaaAtB •vaars  •( a,H<aa;  aa  raaalpu  to  bv 
>iaaaaa«ii  100  tale*,  er  M.O1M  foaala:  aaali  raoalpu  aball 
iM  a*!  >■■>»«<  kraaak  vankaaaasaaaaoitUTeljr.  aod  no 
— "'  ^ ^Ikaaaaa  Mlareraaaaer. 

paracnph  tt  wai  daoidad  to  strike  oat 
the  worJa  "ba  shall  aSmt  taoa  a  oarttfloate  •Utlng  the  name 
ti  tha  wanhooaa.  saaibar  of  Uttar  of  tha  warohoase  receipt . 
■wkaof  halaa  maA  UA  oamban"  aad  to  aobs  itote  the  fol- 
Umimt: 
"Ha  shall  alao  laMoforaacB  lot  aoBbarooataiiwd  la  the  re 
.  laltog  tho  BMBO  of.tho  warahoose.  the 
of  Ik*  WMvhoMa  rwcipi,  tha  marks  of  bales 
aad  tha  w«(fht  of  tba  aama,  maktas  that 


af  Ika  warakouaa, 

•(  balaa  and 

,„, ^----^--_,-asssa  or  an- 

Ma  k*  SbToaSisattMStu 

OaMMfaaltoa.   Tkaa  MIowidk 

T-^-i.-     ...'^■'"t'^fMa-OMaf.  ttot  ilio 

2*    r»»l«a«j,h«»»«„.  ikrt  um  Bnraan  in 

JS  •»!«••  la  Ike  atataBMBt  af  aottoa,  eow 

follow 
wiac 


I  naolvad  to  iaasrt  aa  a  a«w  paractaph  to 
aiagtavh  at  tka  aama  aaoUoa  thaf<4lowia 
.y*^«*»»««  !!^*y>«Ni>*la>tam|l  la  «aU*ara4.  tha  war.^ 
gg*i.'  !!**■»  ■*«■*  ■  !■!  ■_  T*  ■■•_ wag  aa«  lataaaibar  aa  thr 

^^^^  ^ay  •■^aaaaaas  avaa  aauvafx. 


To  Mauc 
7— mo* 

To  H"ii 
To  I 
To  1 
To  1 
To  : 
To  V 
N 


FmiuUeld,  4.174. ...Nor. 


10 
Nov.  4 


■  T^aKi.  500 

ixoarni  Urad,  2.650 

')itwald,  7,e^6 

llUpaoia,  100 

.SUittiiiur  W.ioler,  2.500..  

-•stoamor   Duke  of  York,  1,024. 


39,719 

10,5fll 

500 

2,650 

7,656 

100 

2,500 


that 


-.,  .iiiier Troiteuna,  357 •...     1,891 

To  Copoubacna— Nov.  lO— Steamer  Florida,  2,325 2,625 

To  Oporto -Nor.  .^- Bark  Agnea.  300 30O 

Ta  Baroelona-Xor.  4 -Staainer  .Miguel  M.  PlulUo.  2,180..     v,130 

TteMaian    Not.  4— Steamer  MIgimi  H.  PInllloa,  l..V)0 I.-IOO 

To  Oaooa  -  Not.  4    8t»«mar  Miguel  M.  Pinllloa,  2,5«6.... 

«(„.•    ii<- •ii'auier  Aliliaiia,  4<>0 2,966 

To  1  V  10— Jieamer  Abbaxla.  500 AOO 

To  I  v.  lO-Utdimer  Abbazia,  8,500 3,500 

OiLTKMo.  ..iverpaoi-NoT.  4-8to»m6ii  Emeato,  7,130; 

Maritluir,   •,.^0ll  ....Not.  8— Steamers   Dunatan,  7,754; 

MoTiine.  1.3.-7'.'  87,262 

To  M  ,.....-'.  r -Nov.  7— Steamer  Aldboroogb,  6,237 

.N.  iier  Raiuon  d«  Larrlnaga,  8,307 14,574 

To  :  V.  4-Hteamer  Ethelhtlda,  8,085.... Not.  5— 

lir  .cara,  ><,<>50;  Nortb  Banda,  10.2»3 26,418 

To  •<"■  4    Steamer  ElUabeth   Rlokmera  (addl- 

11  ..Nov.  4 -Steamer  Savan,  8,00> Not.  10 

— t.»..,..i  ..*lrJoloey, 7,066 10,080 

ToHaiahnrg  -Not.  -i— Btaamer  Haaelmoor,  7&....Not. 9— 

Blaamer  Bad  Croaa,  <>79  954 

ToRatierdasi    Not.  7— ateaiitar  male,  l,im 1,181 

To  Vera  Orui  -  Not.  S—Sl«amar  Belloa,  3,49  i 3,4tf2 

SABiiCB   P*BS-Ta    LlTerpaol-NoT.  9— Bteamer  Houkaeatoo, 

H.158 8,168 

Ooaroa  OMBiaxi.  Ac— To  Mexico,  par  railroad,  2S6.  ...      286 

MOBILB— To   Llveriiool— Not.  5— Steamer  Selma.  11,617 

Nor  7-Hteaiuer  Laurelwood,  6,548 18,215 

PBXiAOOLA— To  Brnmen    .Nor,  T— steamer  Urummond,  6,930..     6,980 

To  Hamborg- -Not.  .t- Steamer  Virginia.  2,000 2,000 

»»TAgi«*H-r'-  " :    Not.  4  -  Steamer  Martbara,  7,820. . . 

Nor.  1  ■  lllldawoll,  7.908 , 

To  BatK  !•— Sfamer  Buokmloater,  6,040 

aaonawiOK-.-.    .....'< iKMl    Not.    5    Steamer   St.    Qnentln 

10.025  .7. 

To  Mancli«ater    Nor.  10  -Steamer  Roaeneatb,  4,430 

To  Bremen  -  Nor.  7  -  Steamer  Incbarran,  7,068. ..Nov.  10— 

ataamer  Mirmao,  4,799 

OaaauteTon-To  IJrerpool-Mor.  ,0— Steamer  Elfle.  4.'i43  uti' 

laad  aad  09  Saa  Ulaad 

To  Bremen-Nor.  7    Staamer  Llamore,  10,197  .'."." 

fltaaner  Ralabr  Iwt  «r<>«k  natlnl  tu  Barcelona,  not  Bremen 
Post  IloT»t.-To  Llrvrpool-Nnv.  5— Steamer  Sllrrrton,  6,142 
WlumWTOli-To  IJ»criMH.l-Nov.  5-«teuDer  Vonua,  11,741 
....Not.  7— St««mi;r  Kuk.lalu,  0,706  .. 

Ta  Breaico— Not.  ll-Ht««iurr  Aoaola,  9,15b" 

l!o«roi.K-Tn  Haroburg-Nov.  ^-8teamor  Lancaabire,  2,i.V5.V 
S  ^"147      "  l'"farpool-Nov.  »-Steamer  Rappaban- 

-io  Uranwpi-NovVi  -Stnamer  PiiVladoIpbran,' 'i'iii 
.....Nor.  3-8taamsr  New  England.  3,768....  Nor.  7- 

■uiaiaar  Sacamora,  956 

Ta  Hull -Nor.  a-8teamerdutarloV70(>"' 

■AWmpaa-Te  U  raroool-NoT.  O-steamerToinplomoreAiss 
Ta  Braroaa-NoT.  B -Btaamer  Muneben,  8.200 

To  Antwerp    Ool  31-Blcamei«aottU)i  King,  ioo 

PaiLaSBUWA-Te  Urerpool-Hor.  6-Bteamer  Italia,  i  591 


15.723 
6,040 

10,025 
4,430 


....   11,867 


«,ai2 

10,197 

6,242 

21,447 
8,150 
2,155 

1,147 


5,979 
700 

2,233 

3,200 
100 

1,591 


TaM.. 


.347.9  J2 
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The  particulars  of  the  foregoing  shipments,  arranged  in 
o  ir  usual  form,  are  as  follows. 

Great    FreiuK    Oer-   ^Olh.Krope-^  Hexieo, 

BriCn.    ports,    manu.  Sortli.  Soitth.      <fe.    Japan  Total. 

HewYsrk.      9,952       5ii    8,539        977    1,150    21.16f5 

N. Orleans.  5 <,4)0    7,656    2,-»00    4,206  10,89$      78.808 

Qalveaton.   51.836  26,418  17,031    1,181     3,192     99.981 

bab.  P.,4o.     5,158     5,15^ 

Oor.  O..40 288    2i6 

Btoblle. 18,215    18,215 

Pensaoola 8,930    8.t»10 

Sayannab 15.723     S.Oiu 21.763 

BronBwlok  14.455    11,S67    26,322 

Oharleeton     4,212     10,197     11,40 » 

Port  Eoyal      «,242     6,242 

WUmlngt'n  21,117     8,150     29,5a7 

Norfolk....        2,155     2,155 

N'p'l  News     1,147    1,147 

Boston 6,679 6.679 

Baltimore.      2,233     3,200        100     5,533 

PUl'delp'a     1,591    v— •  1.591 

Total.. ..198,617  34,622  83,395    6,464;i3,0J6    3,778     347.982 

To  Japan   since  September  1  shipments  have   been  3,958 

bales  from  ii'acifio  Coast. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Batur. 

Hon. 

TueM. 

Wednet. 

Thwrt. 

F<n. 

Uvarpool.asked.tll 

»l« 

»1S 

3u 

"is 

he 

h» 

Do        Dee  .d. 

.... 

3«t 

361 

361 

361 

36t 

Havre e. 

40t 

40> 

401 

401 

40) 

401 

401 

SSI 

401 
SSI 

401 
85 

401 
351 

401 
35 

40' 

Hambarg e. 

85t 

Amsterdam e. 

87H* 

87>sl 

87i« 

87><l 

37la> 

37  m 

Beval,  T.  Hamb..e. 

50t 

SOI 

501 

501 

601 

501 

Do     V.  Hull...e. 

48«fi0t 

48»S0 

48«5Ct 

4S950t 

4S950t 

4Sa50t 

Botterdam c 

87»tt 

37i«1 

87'al 

37  ■« 

87  "a 

37HJ 

Genoa e. 

4SV50 

453501 

45»50t 

4S»50t 

46  9501 

45a60t 

Trieste e. 

sot 

sot 

sot 

sot 

501 

50t 

Antwerp d. 

»IS 

»1« 

»IS 

»1S 

»l« 

»1. 

Ohent.T.Antw'n.rf 

7,, 

T,* 

1r» 

7.. 

1*f 

'm 

I  Cents  net  per  100  lbs. 
lilVBBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Ao.,  at  that  port. 


sues  of  the  week bales. 

Of  which  exporters  took . . . 

Of  whlob  speoolatora  took. 

Sa  *^  Auierloan 

Aetna  export 

Porwardoa 

Total  stock— Estimated 

Of  whloh  American— Estm'd 
Total  Import  of  tue  week.  ... 

Ot  which  American 

Amonnt  afloat 

Of  whiph  AinerluHn 


Oct.  31       Oet.  23       ilTov.  4       .Voii.  11 


82.00U 

3,300 

400 

75,000 

3.000 

77,000 

530,000 

454,000 

65,000 

60,000 

321,000 

323.0OO 


63 ,0ou 

1,700 

SOU 

5<),000 

4.000 

at.ooo 

593.000 
521,000 
136,000 
1 13,000 
363.000 
302,000 


66,000 

2,800 

5.800 

61,000 

3,000 

78,000 

635,000 

5i5,000 

122,000 

104,000 

43  2,000 

430,000 


6^,000 

2,400 

1,-200 

60,000 

9,000 

O«,000 

602.000 

611,000 

131,000 

124,000 

48  k,0O0 

4ij2,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
etoh  day  of  the  week  ending  Xov.  4  and  the  daily  closing 
pTices  of  spot  cotton,  have  been  as  follows. 


Bpot. 

Batday 
Qalet. 

3 

9.000 
500 

Monday. 

Tuesday. 

WedTday. 

Thursday 

Ftida, 

Market, 
1:45  P.  M. 

Wld.Upl'ds 

iikle; 

«wo.*exp. 

Kalr 

boslneM 

doliuc. 

3 

10,000 
500 

nrm. 

8 

12,000 
1,000 

Hardeo*g 
tendsnoy. 

8 

12.000 
1,000 

Oood 

baslness 

doing. 

3's» 

12  000 
1,000 

Quieter. 

3 

10,000 
SOO 

futures. 

Market,  ( 

l:4B  p.  M.  ( 

Market,  ( 
4.  p.  H.     \ 

Bs8y  at 

t-M  de. 

ollne. 

Stud; 

StMidf. 
Stead  T 

Qnlet  at 
Firm. 

Steady  al 
partlaUj 

Steady. 

Steady  al 
1.M  ad- 
vance. 

Qalet  bnt 
steady. 

Basyat 
«-«l  de- 
cline. 

Qnlet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olau.se,  unless  otherwise  stated, 

f^r  The  prices  are  given  in  pence  and 
a  63-«4<i.,  and  3  01  mean*  8  I-64<1. 


for  each  day  are  given 
Uplands,  Low  Middling 

64<*j.    Thus:    2  63  nwati 


.Yo>.  5  U> 
S<n.  11. 

Sat. 

IHon.      Tnea. 

We*. 

Ttanra. 

Frl. 

P.M. 

d. 

2  59 
2  57 
2  56 
2  57 
2  58 
2  58 
2  59 
2  60 
2  61 
2b2 
2t2 

1 
P.M. 

17 

2  59 
2  57 
2  57 
2  57 
2  58 
2  59 

2  60 

3  61 
2  62 
2  62 
2  63 

1:4S 

P.M. 

d. 
2S8 
2  57 
2  57 
<57 
2  58 
'2  58 
2  51 
2  60 
2  el 
2  62 
2  62 

4     1:45 
P.M.  P.M. 

4 
P.M. 

d. 
2  62 
2  60 
2  60 
160 
2  61 
2  62 
2  62 

2  63 

3  00 
3  01 
3  01 

... 

l:4S 
P.M. 

d. 

2  60 

2  59 

3  50 
3  59 
3S9 
2  60 
2  61 
2  62 
2  83 
2  63 
300 

4 
P.M. 

d. 

2  61 
2  69 
2  59 
2  68 
2  69 
2  60 
2  61 
2  61 
2  62 

2  63 

3  00 

1:45 
P.M. 

<t. 

2  62 
2  60 
2  BO 
2  60 
261 
2  61 
2  62 

2  63 
300 

3  01 
3  01 
3  02 

4 
P.M. 

d. 
2  62 
2  60 
2  01) 
2  HO 
2  61 
2  61 
2  62 

2  63 

3  00 
3  00 
301 
301 

1:46 
P.M. 

P.B 

■Tovembor.. 

Hov-.Deo.  .. 

Dec-Jan.... 

Jan.-Feb.... 

Peb.-Maroh. 

Mch.-AprU.. 

AprU-May.. 

May-Jane... 

Tnne-Jnly  . 

Jnly-Ang... 

Aug.-Cfipt... 

Sept.- Oct.. 

d. 

2  59 
2  58 
2bS 
2  58 
2  58 
2S9 
2  60 
2  61 
2  62 
2  63 
2  63 

d. 
260 

2  58 
2  58 
2  58 
2  58 
2  59 
2  60 
2  61 
2  62 
2  63 
2  63 

d. 

2  59 
■tbH 
2  57 
2  57 
2  68 
2  59 
2  59 
2flO 
2  CI 
2  61 
2  62 
2  63 

i. 

2  69 

3  68 
■2  58 
2  58 
2  58 
2  59 
2  60 
2  61 
2  61 
2  62 
2  63 
2  2J 

BREADSTUFFS. 

Fkidat,  November  11,  1898. 
The  volnne  of  business  transacted  in  the  market  for  wheat 
flonr  has  been  of  only  very  moderate  proportions,  as  both  the 
home  trade  and  ezporter«  have  been  slow  bnyers.  There 
has  l)een  slightly  increased  pressure  to  sell  spring  patents, 
and  it  has  been  possible  to  obtain  slight  concessions  In  Tslnes, 


78''8 
7418 
71% 

¥*i. 
65  ■4 
65  Is 

66I3 


Other  grades  have  held  steady,  and  as  buyers  have  held  off 
endeavoring  to  obtain  supplies  at  lower  prices,  it  has  held 
business  in  check.  Kye  flonr  has  bad  only  a  jobbing  sale, 
but  values  have  been  well  maintained.  Buckwheat  flour  has 
been  in  better  demand  and  at  higher  prices.  Corn  meal  has 
had  a  fair  sale  at  steady  values. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  no  radical  changes  have  occurred 
in  values  for  the  week,  although  the  tendency  has  been 
towards  elightly  lower  prices  under  some  aggressive  sell- 
ing by  bear  operators  prompted  by  the  heavy  move- 
ment of  the  crop  in  the  Northwest  and  a  further  falling  off 
in  the  export  business.  Saturday  there  was  an  easier  mar- 
ket and  prices  declined  5^@Jj  3.  under  moderate  offerings, 
prompted  by  weaker  foreign  advices,  a  falling  off  in  the 
export  demand  and  reports  of  increased  estimates  of  the 
Russian  crop.  Monday  there  was  a  quiet  but  steady  mar- 
ket. Tuesday  was  a  holiday.  Wednesday  prices  advanced 
%@%o.  in  response  to  decidedly  stronger  foreign  advices 
and  a  more  active  export  business.  Thursday  the  market 
was  again  easier,  prices  declining  ^a'§Jic.  under  easier 
foreign  advices  accompanied  by  selling  orders,  and  selling 
for  local  and  Western  account  prompted  by  the  free  move- 
ment of  the  crop.  Business  in  the  spot  market  has  been  only 
moderately  actiye  as  the  demand  from  expjrters  has  fallen 
off  to  some  extent.  To-day  the  market  w^s  firmer  on  buying 
by  shorts  to  cover  contracts,  stimulated  by  a  revival  of  the 
export  demand,  closing  at  an  advance  for  the  day  of  {^©^g'o- 
The  spot  market  was  active  and  higher,  the  sales  for  export 
here  and  at  outports  late  Thursday  and  today  amounting  to 
about  1,000,000  bushels. 

DAILT  OLOSmO  PSI0B8  OF  NO.  2  BSD    WINTBB  IN  NEW    YORK. 
Sat.         Hon.     Tues.     Wed.       Thiirs.       r'ri. 

Cash  wheat  f.  o.  b 74"',       75  ,  75=8       74^g        75!>8 

■xw.  delivery  in elev 73'«       7314       s>.       73''a       73>4 

Mar.  delivery  In  elev....    -SSs       74  23       7*^       739g 

May  deUvery  In  elev....    70=8       70%       "  71»a       7058 

D4U.r  ClrOSI.NO  PBIOBS  OP  HO    2  SPRINO  IN  CHICAGO. 
Sal.       Hon.      Tues.      Wed.      Thiirs. 

Nov.  delivery  In  elev 6t%       65  j,  ^       asifl       6413 

Deo.  delivery  la  elev 65  653g        ^ff       65%       01% 

May  delivery  In  elev 65''g       OS^        9^        68'%       OS's 

Indian  corn  futures  have  been  quiet,  but  the  tone  of  the 
market  has  held  steady.  Saturday  there  was  a  slight  decline 
of  14c.  in  prices,  in  response  to  weaker  foreiijn  advices  and  a 
free  movement  of  the  crop.  Subsequently,  however,  the  loss 
was  recovered..  There  was  s  demand  from  shorts  to  cover 
contracts.  There  was  also  83me  buying  for  investment  ac- 
count, stimulated  by  unfavorable  conditions  in  the  corn  belt 
and  a  fairly  brisk  cash  trade.  Business  in  the  spot  market 
has  been  fairly  active,  as  exporters  have  continued  buyers, 
although  not  on  as  extensive  a  scale  as  noted  latterly.  To- 
day the  market  was  easier  during  early  'Cbange  on  the  fav- 
orable Qovernment  report.  Subsequently  there  was  an  ad- 
vance in  sympathy  with  the  improvement  in  wheat.  The 
spot  market  was  only  moderately  active.  The  sales  for  ex- 
port here  and  at  outports  amounted  to  about  '310,000  bushels. 

oxn,T  OLoams pbioes or  ro.  3  mixbo  oobh  in  nkw  YORK. 

SoL       Hon.    Tues.      Wed.     Tkurs.     Fri. 

Oash  corn  r.  o.  b 38'8      3it  j.  •        39'4       39% 

Dee.  delivery  in  elev 37°8      37%        o  a        38  37''g 

May  deU very  Id  elev 38<>g      SSXs       39'''        38''$       38% 

'     DAILY  CLOSLfO  PKICCS  OP  MO.  2  MIXED  COKN  IK  CHICAGO. 

Sat.  Hon.  Tues.  Wed.  Thurs. 

Nov.  delivery  In  elev Si's  Si's  j.  ^  31%  31=8 

Deo.  delivery  In  elev 31%  31%  sa  32  Sfs 

Hay  deU very  In  elev  ....    SgOg  33^  ia«  33''8  3319 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet,  and  the  changes  in  prices  h»ve  been  unimportant. 
Eirly  in  the  week,  under  free  offerings,  prices  eased  off  a  frac- 
tion, then  recovered  the  decline  oa  unfavorable  weatlier 
reports,  but  again  eased  off  a  fraction  in  sympathy  with  a  de- 
cline in  values  for  other  grains.  Basiness  in  the  spot  mar- 
ket has  been  only  moderately  active,  but  values  have  held 
fairly  steady,  To-day  the  market  was  quiet  but  steady,  both 
for  futures  and  on  the  spot. 

DAILT  CLOSINO  PBICBS  OP  OATS  IK  NEW  YORK. 

Sal.       Hon.     Tues.      #«<i.      Thurs.  Fri, 

OaahNo.  2  mixed,  elev..    29  29<4      Holl-       29>4       29  29 

Cash  No.  3  white,  elev...    80  30  day.       30is       3014  30 

OAILT  CLOSmO  PEICB8  OF  NO.  3  UIXBD  OATS  IN  CHICAGO. 

Sal.       Hon.     Tues.       Wed.     Thurs.  Fri. 

23%       23%       Hall-        24  23%  23% 

3t°a       24>fl       day.        24»8      24^  24!<s 

Rye  has  had  a  limited  sale  at  easier  prices.  Birley  has 
been  in  fair  demand;  and  with  limited  offerings,  owing  to 
small  receipts,  prices  h»ve  held  firm. 

The  following  are  closing  quotations: 

PLOUB. 


39 '4 

38 

38% 

Fri 
31°s 

si's 

33B« 


Deo .  delivery  in  elev . 
May  delivery  In  elev. 


nne $2  45  '02  55 

laperflne 2  55  '•2  70 

extra.  No.  2 2  65  •2  80 

Witra.  Wo.  1 2  75  »3  05 

BaicerH'  extra 2  90  »3  25 

iiralghts 3  30  93  ro 

■"atent.  Sprint; 3  75  94  60 


•print; 3  75     94  60  BraDrtywlne 2  20 

{Wheat  flour  In  saoks  sells  at  prices  below  those  tor  barrels.] 


Patent,  winter $3  60    94  03 

City  mills,  extras  .    4  50    '94  7S 
Rye  flour,  Bupertlne  3  10  .'93  60 
Buckwheat nour...   160    9185 
Corn  meal- 
Western, etc 195    92  IS 


Wheat-  e.        o. 

Hard  DiiUith,  No.  1  80  ®81  •"-s 
N'lh'nUuluUi,  No.  1  74>ea'75'3 
Red  Winter.  No.  2.,  74i4»7»08 
Mnrthem,  Mo.  1  ...   7a%a74% 

Oate— MU'd,  peibsh.  28  >4  9  3019 

White... 20    '331 

R«.  3  mixed 29    931) 

■0.8  white _  30    931 


Oem,  per  bnsh—  e.       e. 

Western  mixed 37<«941 

No.  2  mixed 37''8»41 

Western  Yellow 38i89S9i« 

Western  White S8i8ll39>s 

B/6— 
western,  per  bash....579(»58% 
State  and  Jersey 51    968 

Barley— Westen> 47    «U0 

Feedhuc 40    946 


1018 


THE   CBKONICLK. 


[Vol.  LXVn. 


•■•li  !• 


TT^T-^-l  I  iil^lli  af  «IM  •*«•«•  ]rM4  af  hMkvhMl It  171 
^SAwmmHi  r"-  '  ••'^T tiitili  Imi  r«M^  <»*  *f "? >■■>''■  >■ 
tj5»    tCaiMMii  l»  K«w  Tark  uU  rwa«7t*Mla. tk* M*  MMm 

»»¥l»Win»>ir««lMl  y«ar. 
tW  wilMMil  ara^vrtaMaf  k*rl«  I'M  «MM  pM-  Mn^MVoa- 
-    --  -    -         -^^w    TlMjM«Matta«tM«Mik«wa«*  I*  Um 

•M  cior  «r  iwk  vM  ■■nMMiiiWytiw  umrt 

la  ••tal  af  ««altli  U*  •«•»••>•  M'S.acalaM  ft-8 

(M4  ar  Irtak  ytlaf  I*  TS-t  frtili  par 
M-«  bMkato  IMI  raar  aad  M-«  tNukala  !■ 
MM  af  aaattu  to  M'7.  agauut  •  1  J  la  Maram- 
■•da'%«rMrtar.lM«.  _,  ,_^ 

ttMMwfUaMaiUyaar**  IM  titmiijtmtfm  t  ladlaaUac 

r  U»  whaat  ptaAaMiaa  of  Iba  fKMaal  raw. 

j»  vWaa  M  K*  DapMWilMl  la  IM  baartac 

Ma«*  aC  lapaMtaC  ttii  taparlMt  arap 


ytaU  of  eon  far  tb*  whoU  ooantrr  for  1808 

tk>  foliofrtiic  oomparlMMi  wtth  UmfmoIU  for  the  foar 

rvaocmo*  ur  ooaa. 


tb*  rarions  cropt 


•■  TtM.0  m 

Acaa. 

1W7.    1M6. 

IMS. 

1W4. 

U9S. 

1892. 

SM-7      ttt 

M-t 

XP-7 

tS-fl 

■i3-4 

vyi     U-T 

SO-I 

16-1 

U-7 

14-1 

M-*      Ml 

IM-7 

ai-3 

7»-a 

63-0 

M*«   •7t« 

741-0 

7»3  0 

69S-3 

8430 

l-«t      1-M 

!«« 

lis 

l-W 

1-17 

■ail*  alaaa  bara  m—  aaaa  9Ht. 
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THE    DRY    GOODS    TRADE 

Viw  Ton.  raiOAT.  P.  JL.  Noromber  11. 18M. 

Miral  <i«—a  oa  aoeoant  of  the  bona  trade  for  ■ea- 

I MppUw  of  ooMoa  aad  wooloo  good*  haa  ataowa  little 

(  wwhi,  btiof  gomaed  aatlrolr  by  a 

1  peltef  oa  tha  part  of  bdjrws.     Tha  eloctio  s  and 

J  wiia  arfatblat  of  an  iBtwfarooco.  bat  not  ma- 

r  M.    Th*  bast  ftatara  of  the  hnatnaM  now  in  proctaaa 

!■  tho  d«uad  oa  aprlnf  aoeoaot  for  tbe  Tariooi  llnea  of  cotton 

iMMrtiat  (oro«stMa*oa.  WbUatbUcaa  bardlf  be 

lMMMT*.lt  laof  ooMMarabttoxtaet  iaIM*  a«frec«(e 
Mtag  ■•  aa  ladkatloa  of  tlMartlaaliiiobbma  and 

1  «f  tta  »wbabl8  dMribatiaa  for  b«3*  aaaaon. 

■prlac  bailam  ta  aM«  alaplo  Uaaa  aboaU  dMolop  abortly. 
aa<  It  la  i  lywlad  to  tmgk  a  good  aUad  yolnao.    Tbaooitm 
t  la  aot  oaroiitag  anjr  now  infloaaoo  aad  tba  Oorem- 
I  lallaito  of  total  jteld  iMaad   tbit  weak  baa  beeo 
TW  oalr  ebaog**  la  prieoa  bare  baan   io 
•a  aatirf  Matr.    Baalaaw  ta  wootae  goodii  •  f 
to  atUI  lailrfauluij.  allkoagta  gradaary 


Oooaa— TIm  i 

for  aMa'a-t 


■  aaMetaattopak  lUa  d 


Kotailaaaibwl 


d  ra^atfert  on 

1  woratcdf  abow 

,  tait  tha  ospaaaloa  ta  by  no 
'  •of  tho  aarfcat  ta  aay 
Tha  toao  of  tba  market 
lariat  tha  iafloaooa  or 
( aarlHt  for  raw  wool. 
"mm^Ua  la  fUr  for  tba  time 
gaa  opaair  aa  m  f or  unx 
ad  for  niwmailaai  tottod- 
Draaa 


gooda  aro  qnlot  and  no  more  sattafactorilj  aituated  than 
aiaa's  waar  gooda.  Flannel*  and  bladketa  atoady  bat  demand 
light. 

Ooitamo  OoTTO!!  OootM.— The  ezoorta  of  cotton  rooda 
from  tUa  port  for  tho  week  aoding  November  7  were  lO.Slt 
paotcagaa,  Talned  at  IMI, Mil,  their  destination  being  to  the 
polata  maeillod  In  the  tablaa  below: 


W«w  Toaa  TO  Nor.  7. 


Oraat  Brltela.... 
Other  Buropaaa. 


tadU 

AraMa 

Atriaa. , 

WaatlWUaa.. 


Oaatral  Aaattea.. 
Baatk  AaMrtea... 
Other  Oonntriaa.. 


Total 


Tla  Tanooorar*.. 


1«M. 


Wmk.   MnMAm.1. 


10.544 


3.943 

907 

137,001 

9,l>«4 
S0.6S3 
10.629 
18,003 

8.943 

7,Ba6 
46,996 
14,444 


377,887 
31.623 


1897. 


Wteh.   Mnet  Jan,  1 


80 

as 


300 
50 
11 

339 
33 
36 

485 
72 


1,829 


1,339 


8,n29 

3,987 

101,806 

13.146 

30,704 

17,705 

13,884 

2.H32 

6.972 

40,976 

4.468 


227,489 
16,166 


343,655 


TWal.. 10.544       299,510 

•  rraai  New  Knxuuia  mill  potnu  dlreet. 

The  ralne  of  the  New  fork  exports  for  ttaa  year  to  date 
baa  been  |S,80$,3S»  in  1898.  against  $8,935,505  in  1S97. 

Export  grades  of  heavy  brown  sheeting*  and  drills  oon- 
tinne  very  ftrm  in  price,  bat  the  busloe'ts  doing  is  on  a  more 
limited  scale  thin  of  late.  Home  baying  in  heavy  brown 
goods  is  moderate,  bat  fine  yarn,  lif;ht  weit^hts.  have  sold 
more  freely  at  steady  prices.  Docks  are  dnll  and  irregular, 
and  brown  osnaOar)^!)  slow  aad  easy.  LdnliuN;  agents  have 
not  made  any  chsnge  in  prices  of  bleached  cjtcoas,  and 
pending  action  on  their  part  tbe  demand  ooatinnes  in- 
different. Wide  sheetings  slow.  Cotton  flannels  and 
blankets  qniet  but  steady.  Denims  have  been  sold  to 
cleaa  up  stocks  at  very  low  prices.  Market  now 
steadier.  Ticks  dnll  and  easy.  Plaids  steady.  O'ber  coarse 
colored  cottons  qniet  and  in  favor  of  bayer^.  Kid-finished 
cambrics  dnll  and  nnchaa^ed.  Am3ricin  shirting  prints 
have  been  redaoed  to  3c.  t)er  yard,  the  lowest  pri  e  on  rec- 
ord, similar  lines  following  suit.  Considerable  sales  have 
been  mide.  In  other  printed  lines  the  market  has  been 
without  material  change.  Oinghams  well  sold  up  in  fine 
grades  and  firm.  Print  cloths  have  been  in  better  demand 
at  8c.  for  regulars,  considerable  sales  being  made  thereat. 

FoBKioN  Dry  goods. — Complaints  of  the  poor  bnsineas  se- 
cured thna  far  for  spring  are  (laite  general,  particularly  in 
the  woolen  goods  division  of  the  market.  Silks  and  cotton 
fabrica  for  spring  have  been  in  moderate  demand.  Ribbons 
quiet  and  linens  dnll. 
■■tl^rtaUoasaaa  Warahooaa  Wtth4rawala  of  Dtpfiaaaa 

The  importations  and  warehouse  witbdrswala  of  dry  gooda 
at  this  port  for  tbe  week  ending  Nov.  10,  1896,  and  atnce 
January  1,  1898,  and  for  the  oorresponding  periods  of  latt 
year  are  aa  f  oHowa; 
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TERMS    OF    SUBSCRIPTION. 


The  iKVKSTORs'  Supplement  will  be  furnished  unthout 
tmtra  charge  to  every  annual  subscriber  of  the  Commercial 
ISD  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
utithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished tmthout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  (QUOTATION  Supplement,  issued  monthly,  will  also  be 
famished  toithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
ahnve  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Twaive  Dollars  in  Europe,  which  in  both  cases 
includes    ostage.  

Termg  of  AdTertiglng— (Per  Inch  space.) 

Transient  matter  (each  tlme)S3  50  i  Tliree  Months    (13  times) .  .$25  00 

siAKBiNO  BC8INE8S  0AKi>8.  Slx  months         (26  times)..  43  00 

Two  months  (8  times) 18  00  I  Twelve  Months  (52  times).     58  00 

Lampasas  City,  Te^as.— Historical  Facts  Concerning  Oat 
standi7,y  JSwids.— Messrs.  Matthews  &  Browning,  attorneys- 
at'law,  seed  us  some  'acts  that  will  be  interesting  to  the 
holders  of  the  ontstanding  bonds  of  this  city: 

In  187^  the  city  of  LanoDasas  was  Incorporated  by  Special  Art  of  the  I.PKis- 
latore,annin  18i6 It  ceased  to  tieit  iilBcen  or  canrvDany  iDui>lcipal  tiusine^s. 
In  I883thecitliens  rialding  witbln  the  boandaites  prescribed  by  tlie  Act  of 
187:1  and  tlio»-  r>  aldlBR  In  toe  ■nrronndlng  territory,  lanortns  tb«  Act  of  18T:1 
and  treating  ttiei'Id  monidpal  corporation  as  atjohstied,  ontanised  amuntclpal 
organization  under  the  name  of  the  City  of  Lampasas,  and  In  1S!)5  l>!>ued  b  >nds 
to  tilt,  amount  <  1  (to.txti  to  pay  for  a  system  <f  water  works. 

In  1^H' ttaeorvantzailon  or  JS*'.S  was  by  the  Supreme  Court  of  tlie  state  of 
Texas  declareri  to  dc  Illegal  and  the  corpi  ration  created  in  18'3  declarer  to  be 
tbe  only  exiAtinie  muilclpal  corporation.  Ttilndeci-loii  was  considered  as  bold- 
Ins  all  acts  oi  the  orK  nization  existing  from  ISfts  to  I88V  to  be  void. 

In  It^'  tbecltT  was  reoniantzed  under  the  charter  of  IS  tl.  and  soon  after- 
warsslciially  addefl  muibof  tne  territory  ttist  had  been  Included  within  tbe 
botiodantrsor  the  attempted  incorporation  or  l{9«;f.  and  has  Blnce  continued 
Its  municipal  organization,  in  IBM  it  Issued  bonds  to  tbe  amount  of  fi»,0OU  tj 
bnlld  a  public-school  building. 

In  ItjV' i*ome  or  the  boioers  of  the  water-works  bor  <ls  Instituted  suits  In  the 
United  Slates  Circuit  Court  at  Austin  on  coaponsuf  tbe  water  works  bonds. 
and  other  snltn  are  about  to  be  >nstltnted. 

Oneof  iher>e  suits  was  ined  in  iulr,  1886.  anti  tesnlted  In  a  Jutlgment  against 
the  dty,  >s  stated  in  ibe  ('uuu.MrLE  July  IS.  l^-QS. 

1'he  Court  held  tbat  tbe  proceedlnus under  the  Incorporation  of  18H:)  were  but 
Irregula  liles.  add  that  In  ra<;t  but  one  inrxirporatlon  bad  existed  since  lH7.i; 
that  tbeitcts  of  the  officers  act  I  na  from  iSt^tr,  1880  were  not  void,  and  tbat  the 
water-w<Tks  bonds  were  valid  obllgar  Ions  airalnst  the  present  city.  The  elTert 
of  this  Judgment  unrereri,ed  is  to  establish  the  Talldlty  of  tbe  watr^r-worns 
bonds,  on  which  there  IS  now  due  prlDt'lpal  and  Interest  atuountlnu  to  ^ttd.ouo, 
and  tbe  lurtherefTect  la  to  tSeatroy  tbe  valae  of  tbe  bontls  Issued  to  build  the 
pnbllc^chutil  building.    It  baa  ibiseffect  tor  two  reasons.  tU.: 

Mrs-— "wini!  to  the  recreaaed  assessed  Talnes  of  property  of  the  city  the 
total  amount  I  bat  can  be  raised  by  taxation  to  pay  Interest  Is  les*  than  •^f.ooo 
per  year  and  tbi*  will  not  pay  tbe  Interest  on  the  water  works  bonds,  to  whicu 
It  most  be  hrst  applied. 

Secxmd- If  the  water  works  brmds  are  valid,  then  by  their  Isiuanoe  the  dty 
exhausted  Its  power  to  Issue  brmds  and  tbe  school  house  bonds  are  void. 

Tbe  qnetitiun  is  an  interesting  one  and  tbe  city  has  appealed 
the  csite.  For  tbeir  own  protection  the  holders  of  tbe  school 
bonds  are  asked  to  correspond  with  J.  W.  Townsen,  Mayor. 

Nassau  C'oanty,  N.  Y. — County  Seat.— Tne  proposition  to 
makf  Mintola  tbe  county  seat  of  the  new  county  of  Nassan 
was  tarried  at  the  general  election  held  November  8,  1898, 

Padiicall,  Kjr.— Litigafion.— The  City  Council  has  stopoed 
payment  of  interest  (pending  enit  to  determine  their  legality) 
on  f 1 00,(10(1  railroad  aid  bonds  issued  abont  ten  years  ago. 
Tbece  bonds  were  to  be  refnaded  on  Dec.  1, 1898,  and  the  con 
tract  for  t  be  eale  of  tbe  new  bonds  was  closed  last  spring. 

Bhude  Island.— Aeu>  C'on«(ifu<t(>n  Kfjected. — At  the  gen- 
eral election  held  November  8,  1898,  the  new  Constitntion 
failed  of  adoption,  th<  proposition  lackicg  abont  1,000  votes 
of  tbe  required  three-fifths. 

Bond  Calls  and  Redemptions. 

Aralon,  Pa.— flonfi  CoW.— John  C.  McDowell,  Borough 
Treasurer,  has  called  for  payment  November  1,  1898,  at  the 
First  National  Bank  of  Allei<beny,  street-improvement  bonds 
Nos.  1,3  and  3,  dated  May  1,  189^,  and  maturing  May  1, 
19^3,  but  which  are  now  subject  to  call.  Interest  ceased  on 
November  1,  1898, 

BnlTalo.  N.  ^.—  Wnrrant  Cai/.  — Philip  Qerst,  City  Treas 
nrer,  bus  given  notice  that  interest  will  cease  on  November 
14,  l"-9tt,  on  all  outstanding  local  fund  warrants  drawn 
against  local  assessojent  rolU  65f6  to  8689  (excepting  rolls 
8448,  8549,  S.MO,  8648,  86.W,  86.16,  8684),  inclusive,  which  rolls- 
were  adiied  to  tne  geneial  citj  tai  rolls  of  1897  98  (excepting 
instalment  rolls). 

Denver,  fol.— Bond  and  Warrant  Cai/.— Paul  J.  Sours 
City  Treasurer,  has  called  for  payment  November  30,  1898 
the  following  bonds  and  warrants  : 

nON'DS. 

Cni.lt..i  Mill  '^„iiii.,rc  M,.w,.r  iii.irlot  to.  1.  bond  No  167. 

'  Nr>.  1,  bonds  .>oa.  86  to  7S,  both  Inclusive. 

So.  i.  bonds  Mos.  IsK  to  IM.  both  Inclusive. 

No.  2.  bonds  .N»a.  00  to  US.  both  Inclusive. 

1  iivri.f  lrm.11,1.  oonrls  Nr>s.  tM  and  fL). 

:  o  Itarv  stowi-r  District  No.  -.  bonds  Nos.  .1  to  5,  both  Inclusive. 

'  •'•»_   HavinK  DIstrlrl  .No.  1,  tmnds  .Nos.  2  and  ». 

'  lor  District  No.  1.  bond  No.  17. 

Tiiirternth  Street  Sanitary  Sewer  Uistrict  refunding  wamnt  No.  112. 
Ilsrman  water  br>uds,  Nos.  5  to  7.  hotn  Inclusive. 

WAI1I1ANT8. 

Ea^st  Denver  Sidewalk  DIalrlct  No.  2.  Nos.  83».  406,  B48. 666,  746.  SIB  and  820. 

Upon  request  from  tbe  holders  of  toy  of  th«  above  bonds- 
md  warrants  ten  days  before  the  expiration  of  this  call,  the 


City  Treasurer  will  arrange  for  their  payment  at  the  Mer- 
cantile Trust  Co.  of  New  York  City,  but  not  otherwise. 

Jefferson  County,  Iowa.— Bond  Ca//.— The  County  Treas- 
urer has  called  for  payment  four  $500  court-house  bonds  and 
one  $500  poor-house  bond. 

Montclair,  Col.— lVaj-ran<  Call — Herbert  Thorpe,  Town 
Treasurer,  has  called  for  payment  town  warrants  up  to  1636 
and  special  assessment  warrants  Nos.  1885,  1889,  1918  and 
19B4.     Interest  on  these  warrants  has  ceased. 

Pierce  County,  Wash.- VTarranf  Call. — Stephen  Judson, 
Cwiunty  Treasurer,  has  called  for  payment  November  13, 1898, 
warrants  Nos.  5710  to  6010,  issued  in  1896  on  the  general 
county  iund. 

Bond   Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Albany,  N.  X.—Bond  Offering.— On  November  21,  1S98,  at 
12  M.,  the  city  will  sell  at  public  auction  at  the  oflBce  of  the 
City  Chamberlain  $509,000  4J  improvement  bonds.  Securi- 
ties are  issued  pursuant  with  Chapter  257,  Laws  of  1890; 
Chapter  171,  Laws  of  1892;  Chapter  806,  Laws  of  1895;  Chapter 
«84,  Laws  of  1896,  and  Chapter  512,  Laws  of  1898,  and  author- 
ized by  resolutions  of  the  Board  of  Finance  passed  October 
27,  1898,  Securities  will  be  dated  November  1, 1898.  Interest 
will  be  payable  May  1  and  November  1  at  the  office  of  the 
City  Chamberlain.  Principal  will  mature  $39,000  vearly  on 
November  1  from  1899  to  1903,  inclusive:  $3,500  November 
1, 1904  and  1905,  and  $3,000  on  November  1  of  the  years  1906, 
1907  and  1908. 

Allen  Coanty,  Ky. — Bonds  Defeated.— On  November  8, 
1898,  the  question  of  issuing  railroad-aid  bonds  was  voted 
down. 

Allenhurst,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived UDtil  9  A.  M.  November  14,  1898,  by  E.  P.  Benjamin, 
Mayor,  for  $6  i.OOO  ii  gold  water-works  and  sewer  bonds. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture in  30  }  ear-i  from  date  of  issue,  subject  to  call  after 
20  years.  A  certified  check  for  $500  must  accompany  pro- 
posals. The  borough  has  no  other  bonded  indebtedness.  The 
assessed  valuation  is  $685,000  and  the  real  valuation  about 
$1,400,000. 

Athens,  Ohio. — Bond  Offering.— ViopoeaXs  will  be  received 
until  12  M.  November  19,  1898,  by  W.  B.  Golden,  Village 
Clerk,  for  two  issues  of  Qi  street- improvement  bonds,  one  for 
$3,40j  and  one  for  $2,400.  Bonds  of  the  former  issue  are  in 
denomination  of  $170  and  of  the  latter  $120  each.  They  are 
issued  pursuant  with  sections  2304,  2305  and  2704,  Revised 
Statutes  of  Ohio,  and  were  authorized  by  ordinances  passed 
September  24,  1898.  Interest  will  be  payable  March  1  and 
September  1  at  the  First  National  Bank,  Athens,  or  at  The 
Importers'  &  Traders'  National  Bank,  New  York  City.  Prin- 
cipal of  each  issue  will  mature  one  bond  each  six  months 
from  March  1.  1.-99,  to  September  1,  1908. 

Atlantic  City.  N.  J.- i*ond  Sale.— On  November  7,1898, 
the  $100,000  41^,;  gold  paving  bonds  and  $40,000  A^i  crema- 
tory bonds  were  awarded  to  Rudolph  Klevbolte  &  Co.,  New 
York,  at  10602  and  110-02,  respectively.  Following  are  the 
bids: 

tioo,ooo  tio,ooo 

i*atHnii  OremaU^ry 

„       .  Bontlt.  Uomtt. 

Budolph  Kleybolte  &  Co.,  New  York. lotcoi  110-02 

Kdward  C.Jones  Co.,  PhUadelDhla 105H)S3  106'ess 

Mason,  Lewis*  Co.,  Boston 106-2KD  10B28 

N.  W.  Harris  *  Co..  New  York.  106-18  VM-n 

Seymonr  Brothers  a  Co..  New  York. 106-1^5  108876 

K.  II.  tiay«  Co..  Boston       105'00  100-00 

W.  4J.8ellgiiian.  NewYork. >H1»  108-27 

Blodget.  Merrltl  ft  Oj.,  Boston 104-68  108-77 

S.  A.  Kean,  Chicago'  104-'5  108-50 

Street.  Wykes  A  <3o..  New  York 104-ftl  107-85 

Hhi>des  ft  Rtchmand,  New  York i01-3»  107-23 

Ksrson,  Leach  ft  Co.,  New  York 104-27.S  IOJ'178 

K.  n.  tibephard  ft  Co..  New  York 104-a«)6  107-444 

W.J.  Hayes  ft  Sons,  ClevolaLd 104-215  107-75 

Benwcll  ft  Bveritt.  Now  Vork.        J04-1H  107-08 

Walter  SUntoo  4  Co..  New  York 104-19  106-83 

Uenlaon.  Prior  ft  Cu  ,  Boston 104-177  108188 

Cyrus  Pelrce,  Philadelphia 1«4'174  106-884 

Parkinson  ft  Burr.  Boston liia-78  106*53 

W.  D.  Van  Vlelt.  Oosben.  .N.  Y 10.V87  10&-621 

The  Lamprecbt  Bros.  Co  .  Cleveland luH-696  infi-S4 

A.  H.  Pofillp- .»  Co..  Atlantic  City 103-00       .  10;l-50 

Seasongood  ft  Mayer,  Cincinnati 106-81 

C.  O.  Harrlman.  NewYork 105-67 

♦  No  check. 

The  paving  bonds  mature  November  1,  1908,  and  the  cre- 
matory bonds  July  1,  1918,  For  further  des;  ription  of  bonds 
see  Chbonicle  October  29, 1898,  p.  912. 

Baltimore,  TAA.— Bonds  Voted  and  £)<'fea<eci.—At  the  gen- 
eral election  held  November  8,  1898,  part  of  the  bond  propo- 
sitions submitted  to  a  vote  of  the  people  carried,  while  part 
was  defeated.  The  proposition  to  issue  $4,500,000  improve- 
ment bonds  was  defeated  by  about  1,600  votes.  The  proposi- 
tion to  i.tsne  $4,300,(  00  refunding  bonds  carried  by  over 
1 1,0(  0  majority.  The  tjoestion  of  issuing  $1,875,(  00  ^]4%  50- 
^ear  bonds  to  extinguish  mortgage  bonds  of  the  Western 
Maryland  Railroad  received  over  15.000  majority. 

Barrett  School  District,  Los  Angeles  County,  Cal.—Bonci 
Sale.— On  October  24,  181*8,  $1..500  1%  bonds  were  awarded  to 
Isaac  Springer,  Pasadena,  at  11015,    Following  are  the  bids: 

Ia<wo  Sprlniter,  Passdena I1.SS2  26  I  Oakland  Bank  of  Savings tl,(ll2  00 

Union  Nat.  Ilsnlt  of  SavlDgf...  i,ii4l  HO    Geo.  C  Stepper I.tloi0« 

B.C.  Kendall 1.H22  OO  I  Union  Savings  Bank I,.'il.%00 

Math  County,  Ky. — Bonds  Fofed.— Turnpike  bonds  to  the 
amount  of  !?38,000  were  authorized  last  Tuesday. 

Bellefontaine,  Ohio.— Bonrfs  Defeated. — At  the  recent 
election  the  proposition  to  is^e  $30,000  city-hall  bonds  was 
defeated. 
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■afftaa,  %j.— Bondt  Drf toted.  -  On  Noyember  8,  1898,  tha 
qaaaooa  of  taaning  f.OOO  city  balldioK  bonds  waa  voted 
apoa.  Tba  toU  waa  MS  for  to  967  against,  but  the  propoai- 
ttoa  waa  defaatad,  aa  it  lacked  tha  oaceaaary  two-thirds  vote. 

Daarar,  {M.—ttond  Sale.— On  November  3, 1898.  the  |27,- 
000  local  improvaaMDt  bonds  mentioned  in  the  Chboniclb 
October  »,  IBM,  were  awarded  aa  follows: 

rOT.f4.«00st.    Il«^    lB.ll.Mwpb Ul-08 

aoM.  BMtoo.  I     <uh  MnH  riad»H  DUtritt— 

Ice^Tt   ao.  MoniMe.Jr.  DwTer lOfSO 


^Wim49  «••  Kr.  Otar.  M:  I- '>»»' »«»  »"«•  Pm.  Due  ««.  J- 

Wm.  K  awMt  Daarw 100^   I  Wb.  B.  8w«M.  DcoTcr. ICOV 

Other  Uda  were  as  follows: 
_ai>tt«i  If M  i;f«a4ii«  *  owMiM  Dm.- ;    itik  .•!(»•  r  ruvtutt  Diitia— 

B.  H.  Rollln  a  Soaiu  BimKhi  B.B.  Bollln*  ASooa,  BoMoi>_..ia»Isa 

taMlw**  •(armJnnrOM.x.  I-     i  Wm.  B.  Swmc,  Denrsr Par 

Wa.  a.  awMC  DMTar. luot»  I 

No  bids  ware  received  for  the  Union  Oradiag  District  bonda. 

DaaeaaaaB,  Vt.-Bona  OJferinQ.—Tho  boroagh  will  aaUat 
19  a.  Novembfr  15,  1898.  |7,500  4*  bonds.  Securities  are  in 
danomlDation  of  $liO,  dat«d  November  1,  It-OS.  Interest  will 
ba  payable  May  1  and  November  1  and  the  principal  will 
^nature  90  years  from  date  of  iasne,  subject  to  call  after  10 
yeara.  Tbaae  bonda  were  advertised  for  sale  on  November  1, 
1M8,  bnt  were  not  dispoaad  of  on  that  date  aa  the  interest 
then  offered  (SO  waa  too  low. 

East  OraBga.  N.  i.— Bonda  iuOioritef.—TUe  Township 
Ck>mmittee  ou  November  7.  18l»8,  authorized  tbe  issuance  of 
$'.^00,000  4i  bonds  to  take  up  the  floating  indebtedness  now 
ontstanding.  Bomls  mature  $50,000  in  ten  years,  975,000  In 
twenty  years  aad  $75,u00  in  thirty  years. 

Elkhart  Lake.  Wla.— Bond  Election— k.n  election  will  be 
held  on  November  16,  1898,  to  vote  on  the  question  of  issninir 
fVOUO  waterworks  bonds. 

Paiette  Connty,  Texas.— Bondji  RegUtrred.—Oa  Novem- 
bM7,  IS98,  the  State  Ciomptroller  registered  $13,000  county 
bridge  bonds. 

FraakllB  County  (Wash.)  School  District  No.  l.-Bond 
5^"l9S,^'"*''**'  '*•  •*"*•  *^'^^  ^*  '><"»d8  were  awarded  to 
Edward  Timmerman,  Pasco,  at  par.  Bonds  mature  one-half 
>n  three  years  and  one-half  in  six  Tears. 

Gallatia,  Tena.-Bomte  Not  Sold.— Ho  bids  were  received 
on  November  1,  1898,  for  the  $85,000  ft  water-works  bonds. 
We  are  advised  that  the  bonda  will  again  be  advertised  at  a 
higher  rate  of  interest. 

.i*"^S^'^.?"*7'  Y'-BondM  Vbr«.!*.-At  the  recent  elec- 
lion  $90,000  railroad-aid  bonds  were  aothorized 

Grant  Connty.  Kv.— Bond*  Potfd.— This  county  voted  to 
issue  f  ri-*  turnpike  bonds  at  the  recent  election. 

UrcenTlew  (Tillage),  Menard  Coantr.  Ill.-Bond«  JVof 
/4i0ar(fe<i.— We  are  advwed  that  the  |1,«00  6%  bonda  were  not 
awarded  on  November  7.  l!-i>8,  the  date  untU  which  bids  were 
to  be  received. 

Golf  port.  Miss.— Bond*  .dtt/Aortzed.— The  Town  Council 
has  authorized  the  issuance  of  $l.'S,000  6*  20- year  school- house 
and  street  bonds. 

Hartford,  Cobd.— .Vo  Bonds  to  be  /ssued.— We  are  advised 
by  James  H  Jarman.  Chairman  Board  of  Education,  that  at 
'**•  fL'^iiS?  ''•'**  **"  November  8.  1898,  the  question  of  issu- 
ing $90,000  high  school  bonds  was  not  voted  upjn,  but  that 
the  proposition  waa  to  authorire  the  appropriatiou  of  that 
amoant  from  the  city  treasury. 

Habeken,  N.  J.— Hand  Oj^rrinp.— Further  details  are  at 
hand  relative  to  the  $31'.'.000  if  coupon  bonds,  bids  for  which 
will  be  received  until  8  r.  m.  November  16,  1898.  by  the 
Mayor  and  City  Council  at  the  office  of  M.  V.  McDermott, 
City  Clerk.  Securities  are  in  denomiaatlon  of  $1,000,  dated 
December  1.  It98.  Interest  will  be  payable  June  1  and  De- 
'*,»'**  I  "t  ths  First  National  Bank  of  Hoboken.  Principal 
wll  piatnre  December  I,  1018.  A  oerlified  check  for  $10,000 
will  be  required  with  each  proposal. 

ladepeBdeBee.  Mo.-Bond  Aeiw.— Thevoteanthorizingthe 
Uauanceof  rs.ooo  sewer  bonds  at  the  election  held  Novem- 

i^i  J^.i*^"  vi:"?*  **..  *?*•.  '^^*^  •»'"^»-  ^^  "•  advised, 
™l!?f  V  *'y.  ^  '*'»^  **'<>'•  ""*•  months.  They  wili 
probablv  bear  4(  interest  and  mature  in  from  one  to  twenty 
'??!!Lj  .  .'  ?■•  **"»  Indebtedness  at  present  and!  the 
aaaaaaed  valoation  is  $2,869,090.  Popnlatlon  is  about  8,060. 
«i!!l!;£i";~^f**^,^^*»?^-*^"  November  1,  1898,  by  a 
Sr-S'.t^JS.'  *?..■"'  against,  toe  citizens  of  this  place  de- 
„?%?i  i!  ^P??"  °"  t"  '"n*  »<".<*00  bonds  for  the  purchase 
or  toe  lola  Oas  Oo.  s  property. 

^••'•*»»' ■'"•-^"nrf*  /4«fAoH«e«i.— The  City  Council  has 

«^n.l.,;^  I«  #**  '"'u'*"*,  ^"?,«'"»<"i<>n  of  bridges  and  the 
-tTiiSfni^'!?",^'  'chool  building  purposes,  "ihe  bonda 
Thl^J!!..m,V  ""  '^^  *e  ^  '»*••*  o"  December  6,  lb98. 
i???.*?*?V"**.^?^,to  haya  been  issued  on  October  4,  1398, 

^  qSin^  ?«'t^i'c&" "-  •""'*  °"  ^'^'»  '^y  -  -^o-» 

tlsToTwii'.';  ^lltrJ^"'^  /•*i*s._We  are  advised  that  the 
bond?lr!iii;^^»  H  '^n'^'"'i  ♦'."••*<^  o'ec'rio  «8ht  plant 
"^J^i?T   ^-   ?'"','^"'  ^  °''"'*^  ^  'osal  investors  on  the 
pppnlar  loan    plan  for  a  period  of  30  days 

LadoBia,  Fannin  County,  Texas.- Bond  Sate —The  citv 

StaSi  *^iX^  (optional,  city  hall  bondi  recently  reg- 
^^:,  °r"'"tf'£*'"^«»'°"»»'w"o«»  of  $1,000. 

th'«Scw*J'/Lv^;J'C;^*^*-^^^°'^«'"hef  »■  1898. 
ii^r.*^'..  .  *  pavieg  bonds  were  awarded  to  Joen  Pi^rker 
4  Co  ,  Beaton,  at  loJ-079.    FoUowlnglreYhe  bids?  ' 
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Home  Savings  Bank,  Albany.»3ci,B22  00 
Street,  Wyke8ACo..N.  Y....  30.786  00 
1.  W.  Sherrlll.  Poughkeepsie.  3i,712  50 
C.H.  White  .*  Co.,  New  York.  30  702  00 
l^amorecht  Bros.  Co.  Cleve...  :i0,«94  60 

R.  Kleyl.olte*  Co.  N.  N SO.OflOOO 

Geo.  M.  Hahn,  New  York.  ..  30.1124  00 
Walter  Stanton  *  Co.,  N.  Y . .  30,570  03 


Jose.  Parker  4  Co..  BoBton..  »30,W!i  70 
Benwell  A  Everltt,  N.Y        ..  :*J,909iO 

8.  A.  Kean,  Chicago. 30,110000 

Cohoes  SaTlngj  Imtltutlon.,  30JW1  00 
W,  J.Hayes  .tSonn,  Cleve...  30,888  00 
K.  B.  Smith  4  Co..  New  Vork.  .t0.8»6  00 
Denlson.  Prior  .t  Co..  CTeve..  30.K46  00 
Bertron  »  Storrs.  New  »  or«_  Sn.840  00 
N.W.  Harris  *  Co.,  N.Y 30,83480,  „        ,         ,  , 

Boiidii  iiiatTire  November  1,  1903.  For  further  description 
of  botde  fee  Chronicle  last  week,  p.  96ii. 

Lima,  Ohio,— Correction.— The  sale  of  $4,500  S-f  West  Mar- 
ket Street  paving  bonds  recorded  in  last  week's  Chronicle 
was  inadvertf  ntly  placed  nnder  the  head  of  Lima,  A'.  Y., 
instead  of  Ohio. 

Lincoln,  Neb.— Bonds  Not  Sold. — We  are  advised  that  the 
6^  1  10-year  paving  bonds  of  District  No,  3  were  not  sold  on 
October  SI ,  1893,  as  all  bids  for  repaving  the  district  were 
rejected. 

Los  Fellz  School  District,  Los  Angeles  County.  Cal.— 
Bond  Sale.— Oa  October  19.  1898,  $800  1%  school  boqds  were 
awarded  to  Isaac  Springer,  Pasadena,  at  101-281.  No  other 
bids  were  received.  Secnrities  are  in  denomination  of  $300, 
Interest  will  be  payable  annually  at  the  oflBce  of  the  County 
Treasurer,  and  the  principal  will  mature  $200  yearly  on 
November  9,  from  1899  to  19  2  ir  elusive. 

Madison  Connty,  Ky. — Bonds  Voted. — On  November  8, 
1898.  a  large  n  Hjority  was  given  the  proposition  to  issue 
$70,000  free-tumpike  bonds. 

Marine  City.  Mich.— Bonrf  OJferttig.— Proposals  will  he 
received  until  December  1.  1898,  bv  A.  F.  Srern,  City  Clerk, 
for  $4,000  h%  cemetery  bonds  and  $2.00«J  5%  street  bonds.  The 
cemetery  bonds  are  in  denomination  of  $500  and  mature 
•ne  bond  yearly  on  September  1  from  1899  to  19  6  inclusive. 
The  street  bonds  are  in  denomination  of  $1,000  and  mature 
one  bond  S-pttmber  1,  1908,  and  one  September  1,  1909. 

Mason  County,  Ky. — Bonds  Voted.— Oa  November  8, 1^98, 
$60  000  turnpike  bonds  were  authorized 

Masglllon,  Ohio. — Bond  O^erino-— Proposals  will  be  re- 
ceived uDtil  12  M..  November  25,  1898,  by  J.  C.  Hating,  City 
Clerk,  for  $1,200  6i  sanitary  sewer  bonds.  Securities  are  in 
denomination  of  $240.  dated  November  1.  189"*.  Interest  will 
be  payable  gemi  annually  at  the  office  of  the  City  Clerk.  Prin- 
cipal will  mature  one  bond  yearly  on  November  1  from  lii'99 
to  1903  inclusive.  A  certified  check  on  some  solvent  national 
bank  for  $100,  payable  to  the  City  Cierk,  must  accompany 
proposals. 

Meadvllle.  Pa. — Bonds  Again  Voted.— On  November  8, 
1898  the  city  again  voted  to  issue  $158,1 00  water- works  bonds 
by  a  vote  of  1,346  to  289.  These  bon'ls  were  sold  on  August 
31,  1898,  to  Philip  F.  Kelley,  Philadelphia,  but  were  again 
voted  npon  kecause  of  certain  defects  in  the  proceedings  last 
spring  authorizing  the  bonds.  Mr.  D.  T.  McKay,  City  Clerk, 
writes  ni  that  the  awaid  of  these  bonds  of  laat  August  still 
stands. 

Melrose  Park,  III.— Bond  "ale.— Oa  October  26.  1898,  the 
village  awarded  to  the  Trowbridge,  MacDonald  &  Niver  Co., 
Chicago,  $35,000  adsessment  bendi  at  100  357.  Of  these  bonds 
f7,0'>0  do  not  tiear  any  interest  and  loatnre  one  year  from 
date  of  issue.  The  remaining  bonds  bear  H  interest  and 
mature  $7,i  00  yearly  from  1900  to  1901,  inclnsive. 

Mllwanker,  Wis.— /idi-ancc  Payment  of  Taxes  —The  Com- 
mon Council  baa  passed  a  resolution  calling  for  an  advance 
payment  of  taxes  to  the  amount  of  5300,0i  0,  which  shall  draw 
4f  interest  until  June  15.  1899. 

Monteclto,  Cal.— Btwi'/  Election.— Au  election  has  been 
called  to  vote  on  the  question  of  issuing  $.5,(.00  school  bonds,- 
according  to  local  papers, 

Montgomery  County.  Ky.— Bond*  De/eafsd.— Latest  re- 
turns show  that  on  November  8,  1898,  the  proposition  to  issue 
$75,000  turnpike  bonds  waa  defeated  by  93  votes. 

Moran,  Kan.— iVt<  BondK  at  Present. — We  are  advised  that 
the  city  will  not  issue  the  $4,000  gaa  bonds  oflfered  for  sale 
some  time  ago,  as  there  is  t>ome  doubt  as  to  the  law  under 
which  the  bondc  were  voted. 

Mount  Oliver  School  Ulstrict,  Allegheny  Coanty,  Pa.— 
Bond  Sate.— We  are  just  advised  by  Paul  Fallert,  Secretary, 
that  the  $«,0C0  4^4%  bonds,  bids  for  which  were  asked  until 
September  30,  1898,  have  been  awarded  to  Robinson  Bros., 
PitUborg,  at  106-866.  Bonds  mature  $1,000  yearly  on  Octo- 
ber 1,  from  1912  to  1920  inclusive. 

Mount  Sterling,  Ky. -fiondu  Defeated.— At  the  November 
election  the  proposition  to  issue  $75,000  Hi  water- works  bonds 
was  defeated. 

Mount  Washington,  Hamilton  Connty,  Ohio.— Bonds  De 
feated.-  At  the  general  election  thequestion  of  issuing  $1,500 
fire-apparatus  bonds  was  submitted  to  a  vote  of  the  people. 
The  proposition  was  defeated 

New  Orleans,  La.— Bb/id  S'ie.— As  stated  in  the  Chronicle 
August  27,  1898,  p.  445,  proposals  were  asked  until  October 
11,  1898,  for  the  nale  of  claims  against  the  city  under  the 
Floating  Debt  Ordinance  of  the  State  Constitatlon.  It  was 
provided  that  bonds  to  take  up  these  claims  should  be  sold. 
We  are  now  advised  that  onlv  $18,000  of  these  bonds  have 
been  issned  and  these  were  taken  by  local  investors. 

Niagara  Falls,  N.  Y.— Bond  Sale.— The  following  bids  were 
received  on  October  28,  1898,  for  $2,500  4%  school  redemption 
bonds: 
rruik  K.  Johiuon.  Nla«irs  Falls.108'87 

0.  M.  Hahn.  New  Vurk IOS'03 

B.  B  Bmltli  A  €•.,  New  York 10^-00  I  Jom, 

Walter  Stanton  A  Co.,  N.  T I07-H8    j!k 

Banwell  4  Kverltt.  .New  York....lo;'67  I 

Bondij  were  awarded  to  Frank  E.  Johnson,  Niagara  Falls. 
Securities  are  in  denomination  of  $500  and  mature  November 

1,  1918, 


NIanra  Cn.  SaTlnga  flank 107°1  & 

Kdw.C  JpnaaCo..  New  York..  .106-63 
Hker*  Co.,  Boston  ..106-:(»5 
(SOoaald.  NIaaara  rails. .104-61 


Nicholas  County,  Ky.— Bonds  Voted. — The  issuance  of 
$40,000  turnpike  bonds  was  authorized  at  the  recent  election. 

Norfolk,  Va.— Bond*  Vuted.—Oa  November  8,  1898,  by  a 
vote  of  1.047  to  172,  the  issuance  of  $150,0!)0  sewer  bonds  was 
authorized  by  the  voters  of  the  Fifth  (Brambleton)  Ward. 
Full  details  of  these  bonds  have  not  yet  been  determined 
upon. 

Norwood,  Ohio. — Bond  O^eringi.— Proposals  will  be  re- 
ceived until  12  m.,  November  21,  1898,  by  W.  E.  Wichgar, 
Village  Clerk,  care  of  William  E.  Bundy,  room  210,  Lincoln 
Inn  Court,  Cincinnati,  for  13,791  <  3  6i  street- improvement 
bonds.  Secnrities  will  be  dated  November  3,  1898,  and  will 
mature  one-tenth  annually.  Interest  will  be  payable  semi- 
annually at  the  Atlas  National  Bauk,  Cincinnati.  Bids 
must  be  accompanied  by  certified  check  for  5%  of  the  amount 
of  bonds,  payable  to  order  of  Village  Clerk. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $3,773  97  6^  1-10  year  (serial)  street-improvement  bonds. 
Securities  bear  date  November  3,  1898.  A  certified  check  for 
5^  of  the  gross  amount  of  bonds,  payable  to  the  Village 
Treasurer,  must  accompany  proposals. 

Nyaek,  N.  Y.— Bond  Sale.— Oa  November  10,  1898,  the 
$5,000  4i  5  14  year  (serial)  sewer  bonds  were  awarded  to  the 
Edward  C.  Jones  Co.,  New  York,  at  105-53. 

Oakland,  Cal. — Bonds  Defeated. — At  the  special  election 
held  October  29,  1898,  the  proposition  to  issue  $330,000  4%  20- 
year  bonds  was  defeated  by  283  votes. 

Oalcland,  .Md.— Bond  Sote.— On  November  3,  1898,  the 
$13,000  4i  coupon  bonds  were  awarded  to  the  First  National 
Bank  of  Frostburg  at  par.  Five  bids  were  also  received  for 
bonds  bearing  '^i  interest.  Securities  mature  $1,000  yearlv 
on  July  1  from  1903  to  1915,  inclusive,  but  are  subject  to  call 
after  July  1,  1918.  For  further  description  of  bonds  see 
Chronicle  October  22,  1898,  p.  865. 

Orange,  N.  J — Temporary  [joan. — According  to  local  pa- 
pers, the  city  negotiated  a  sis-months  note  for  $M,00  >  at  4%, 
The  note  was  issued  to  retire  part  of  a  4^^'{  note  for  $37,500, 
of  which  $16,500  was  paid  from  funds  on  hand. 

Oswego,  N.  \.—Bond  Sale.—Oa  November  7.  1898,  th» 
$18.658 -SB  4i  public-improvement  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co..  Cincinnati,  at  102-75.  Bonds  ma- 
ture in  eight  equal  annual  payments.  For  further  descrip- 
tion see  Chronicle  October  29,  1898,  p.  914. 

0t8elie(N.  Y.)  Union  Free  School  District  No.  5.— Bond 
Sale. — Oq  November  7,  1898,  the  $5,000  4i  school  bonds  were- 
awarded  to  the  Chenango  National  Bank  of  Norwich  at 
104'6066.     Following  are  the  bide  : 

Chenango  National  Bank tt.2Z6ll3  I  Renwell  4  ETerlit,  New  York,tt,ieOOO 

Bertron  A  Storra,  N.  » 5.184  33  I  Walter  Stanton  .t  Co..  N.  Y...  6,118  60 

H.  n.  Newti.n 6,21000  I  lieo.  M.  Uai.n.  New  York  h.iotti 

W.  J.  HajesASons,  Cleve «,!iuOS3  I  W.  Holman  Car;  4  Co..  Boat..  6,016  00 

Bonds  mature  $250  yearly  on  November  1  from  1899  to  1918, 
inclusive.  For  further  description  of  bonds  see  Cheoniclk 
November  5,  1888,  p  969. 

Petersburg,  Vs. — Bonds  Proposed. — Local  papers  state 
that  the  Common  Council  has  under  consideration  the  issu- 
ance of  $50,000  (or  more)  street-improvement  bonds. 

Portland.  Ore. — Hands  Authorized. — The  issuance  of  $450,- 
000  Hi  .SO  year  bonds  to  fund  outstanding  warrants  has  been 
authorized. 

Reading,  P«.— Bo«d»  Defeated.— At  the  November  elec- 
tion the  question  of  issuing  $225,000  water- filtration  bonds 
was  defeated. 

Reno,  Nevada. — Bond  OJ^erinj;.— Proposals  will  be  received 
until  7:30  p.  m.  to-day  (November  12,  1898),  by  F.  B.  Porter, 
City  Clerk,  for  $130,()00  Of  water-works  bonds.  Interest  will 
be  payable  annually. 

Roi-kford,  III.  Hond  Netes — We  are  advised  by  H.  C. 
Scovill.  City  Clerk,  that  the  amount  of  fewer  bonds  to  be  Is- 
sued will  be  about  $3,(100  and  not  $5,0  0,  as  locally  leported. 

Rush  County.  Knn.— Bond  .Sa'e.-The  State  School  Fund 
Commission  has  parcha%Bd  $40,000  refunding  bonds  of  this 
connty,  according  to  local  papers. 

Sclienectady.  N.  Y.— Bond  Sale.— On  NovemberO.  1898,  the 
highest  bidder  for  the  $18,988  35  4%  promtseory  notes  was  the 
Schenectady  Savings  Bank  at  102  09.    Following  are  the  bids: 

Scbenectadjr  .Savings  Bank 102-OB 

HomeSaT.  Bank  of  Albaor I0i'5t 

J.  K.  Van  Rpps,  Xehenectadj.       101-36 
laaao  W.  gherrlll,  Puusbkeepsle. 101-01 

Notes  mature  $4,747  09  yearly  on  February  9  from  1900  to 
1902,  inehuive,  and  $4,747  08  on  February  9,  1903.  For  fur- 
ther description  of  notes  see  Chronicle  last  week,  p.  970. 

Scott  County,  Ky.-Ronds  Votel.—Oa  November  8,  1898, 
the  issuance  of  free-tumpike  bonds  was  authorized  by  a  large 
majority. 

Shelby,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  M.  November  15,  1898,  by  W.  F.  Sonnanstine,  Village 
Clerk,  for  the  following  bonds: 

$6,100  6)1  sewer  bonds.  maturlOK  11,000  Ootober  1,-181)9,  and  ll.lOo  yearly  on 
Octolier  1  from  mOo  to  lBO:t. 
6,400  6K  sewer  bonds,  maturing  »1,000  October  1,  1899,  and  11,100  yearly  on 

October  I  from  IbWi  to  i903. 
1,100  St  sewer  b<inds,  maturing  (300  October  1,  1699,  and  $200  yearly  on  Octo- 
ber  1  from  1900  lo  ll«)3. 
•00  ft  sewer  bonds,  maturing  1100  October  1,  1809,  and  $200  yearly  on  Octo- 
ber 1,  from  19<'0tolU03, 
7,000  t%  aewer  bonds,  maturtng  11,400  yearly  on  October  1  from  1809  to  1903, 

Securities  are  issued  pursuant  with  Section  2705,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $100,  dated 
October  1,  1898,  Interest  will  be  payable  ssml  annually. 
Separate  bids  will  be  retiaired  for  each  series.  A  deposit  or 
a  certified  check  for  $500,  payable.to  the  Village  Clerk,  must 
accomtiany  proposals. 


W.  J.  Hares  4  Co.,  Cleveland.,..  IftlOO 

8  A  Kean.  Cblcatio,,,,    IO11-71 

Waller  Stanton  4  Co.,  N.  T 100-27 
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iVoLliXVU. 


-Ob  Oototar  M.  IM.  tba 


^Am^ke^^md.-Alomn  of  |«.0M 
I  fOTtac^irtrtet  boadt.  aow  dM.  hM  bMO  wtboriMd. 

t  J«raM  rwfciiHrti.  DMtlel  T^immw.  WMtwly.  R. 
L.  tar  WMM  M  koadh  Hi— HHw  m*  ia  daoaariDatkia  o( 
MM^ dStaiDK.  1.  UML  tomi  will  b» paymbto tfini  wo- 
ittfal  tk»  Vulm*  8Mm  MattgM*  *  "rrMt  Co  .  Mew  York 
Cw.  PrisdBMl  wfUiMlu*MyMrahaiD<1at«of  tMM.  two 
taalt  Mac  mMm*  to  sail  sbbwUIt  aflw  10  y««n  from  date 
■■M  U  hoa4*  •tell  bo  ao  mi«*aMd.  ▲  (•rtlitod  cbwk  oa  a 
I  fcr  |(M0.  payaMo  to  tba  Otalrlet  Tiaaaanr, 
IT  itaaptA.  OwtWeaN  of  localltT  ((t«b  by 
lof«a  *  BnadMoa.  Maw  Losdoa.  will  appear  on 

a*««rMaa  will  m  owtMod  aa  to  gtnvAamtm  by 

Ma  UaMad  WalM  Mortgac*  A  TVMt  Oo.  oT  Naw  York  City 

Ma,  tka  laiiieifilM  to  ItaM  •IS.MO  «  ao-y«kr  railroad-aid 


uaa,  tka  iBiiyoMilaa  to  Imm  •IS.MO  4«  tO-ymr  railroad-aid 
boMa  waa  ditiatad  bjr  aho«t  Ma  Totaa, 

tjUr.TnmL-Bmdatb.-rkttitThM  aold  tba  t94.000 
if  a  war  gold  rataadtaf  boada  wbteb  ware  raeently  reel*- 
taai  to  Daba  M.  faiaoa.  Obte^fO.  at  101.    SaonritiM  are  in 


Obteaco. 

of  ti.OM. 

Oaaaty,  riab.— Aoad  iaM«.— Tba  coanty  hat  ar- 

for  tba  iMuiBu   "t  faadtac  boada  tbroogfa  tb«  bro- 

Arai  o(  B.  W.  WtlaoB  A  Co..  aceordtag   to   a   local 


TL 


riaalla.OaL— Bo«a«  Not  »l  aMMoriml— Wa  at«  adviwd 
MMtlbadt]r«atba(lti«aba«a  aotlyot  daddad  to  iMne  the 
baadi  fior  a  wa*rr- worfce  ij  it—.  — tioa  of  wbieb  waa  made 
to  MM  CkiMMncu  Ancoit  t7.  !»<«. 

Warraa  Caaaty.  Kjr.— Aond*  Votrd.—Br  a  rote  of  8  to  1 
dM  baaaaea  of  aboat  fl40  OUO  tampike  bond*  was  aatboriied 
aa  Hetitii  a.  laW.  latmat  will  be  at  not  more  than  U 
tmi  win jrabably  Batara  la  M  yaan,  enbirct  lo  call  after  10 
nil  datallr  bare  aot  yet  been  determined  npoa. 


WelUTllle,  Oblo.— Bonds  V'o^ed.— At  tbe  general  election 
held  NoTember  8,  1896,  tbe  irsnanee  of  |in,(KH)  wat<>rwork8 
bonds  and  076,000  eewer  bonds  was  aathorized.  Full  details 
of  these  iaraea  hare  not  yet  been  determined. 

Weat  Saaeriar,  yfl».—Temp'rary  Limn.—Tho  city  has  ne- 
gotiated a  loan  of  |1'3  000  witb  local  bank." 

Wblte  Plains.  N.  \.—Bond  Sale.— On  November  7,  1808, 
the  $6,000  4%  tax  deficiency  )>ond8  and  |H.(  00  4<  rrf anding 
bonds  were  awarded  to  W.  J.  Htyes  A  Sons  at  101-70  aad 
100-84  reapectiTely.    Following  are  the  bid<: 


W.J.  HajrwaSoa*.  OcraUad 

■d'.C. /oMsCh.  Naw  Yoi*    ...... 

Kadolph  Klerbnit*  kVo^  Raw  Toili  . 

Allan  *  Saada.  NawTnrk.  

Hrnw«Il  *  Brartti.  Naw  iTnrk       

Wri^i.  WTka*  a  Co,  Haw  Tork 

Waltar  HtantoB  a  Co..  Na«  Tork  ... 

U.  AMnrana  Co..  *ew  Vork 

R.  B.  Sallb  a  Co..  .Nav  York 

BartroB  astorr*.  .>ew  Vork 


••,000 
101-70 

I  ♦•oi 

wi-ii 
les-TS 
.     loi-ei 
lerses 


Rrf.  lin-  tft. 
10  kM 

im-os 

I04-M 
lot- IS 
lOI-SM 


'•^1', 


B»Un 

/•MM. 


loe-uit 
im-m' 


lOttS 
100-M 


The  tax  deficiency  bonds  matnro  $1,000  yearly  on  Not.  1 
from  1008  to  1908,  inclnsive.  The  refanding  hoad-t  mature 
$1,000  yearly  on  November  1  from  lUOO  to  1913,  inclnsive. 
For  further  description  of  bonds  see  Cbroniclk  last  week, 
p.  971. 

Whittler,  Cal.— Sond  Election. — A  special  election  will 
he  held  on  November  33,  189S,  to  vote  on  the  question  of 
inning  $40,000  5f  K'>ld  water-works  bonds.  Securities,  if 
authorised,  will  be  in  denomiQation  of  $1,1)00.  dated  January 
1,1800.  Interest  will  be  payable  Jaonary  1  and  July  1  at 
the  offlce  of  the  City  Treasurer,  and  the  principal  will  mature 
$1,000  yearly  on  January  1  from  1900  to  1939  inclusive. 

Wichita,  Kan. — No  Bonds  at  PreaeiU. — In  reply  to  our 
inquiries,  Mr.  Finlay  Ross,  Mayor,  writes  us  that  there  is  a 
question  as  to  the  legality  of  the  petition  recently  presented 
to  the  City  Council  requesting  that  an  election  be  called  to 
vote  r^n  tbe  question  of  issuing  electric  light  plant  bonds. 
Mr.  Roes  states  that  it  is  his  opinion  that  there  will  be  no 
bonds  voted  before  four  years. 

Wllkesbarre,  Pa. — Bond  Sale  Posf^foned.— Reports  state 
that  the  sale  of  8310.000  4](  refunding  bonds,  bids  for  which 
were  asked  for  until  November  10. 1808,  has  been  post{K)ned. 

Woodford  •  o.,  Ky. — Bonda  Voted  — Tbe  issuance  of  $40,- 
0^0  turnpike  bonds  waa  authorized  at  the  November  election. 


NEW    LOANS. 


City  of  Atlanta,  Georgia, 

30«yaar4<Gold,  Coupon  Bonds 
of  91.000  each, 

•VB  •wssiaKB  aiMT.  ia>«». 

laiaraai  wivsaia  Jaaaart   aa^   Jalf  la 
■taw  V«*k  wmt  Altoafa. 

aataa  pxi«a«k  ««<  W  rwra^  at  Ikaoataa  of  Um 
lia»wa«  AUaaaa.  «ia^  aMU  ii  •■c*u>«  M,  Thar*> 
aat,  »!  iMlir  lat.  inaN,  (ur 


»aaMala(ia*nlM*faBawlt«afw^  <aai>*al«>b« 
■•*•  «ara**>  la  ««ar  af  Jaaaaa  T.  imaaufllf  TTfM 


Ohka^  Coanty,  Minnesota, 

SrtCHOOL  BONDS. 


a  W    aTAKC. 


Blodgct,  Mcrritt  &  Co., 

BANIUCR8 

16  Congrats  Strt«t.  Boston. 
•fATK.  CITT  A  RAILROAD   RONDft. 


•«EW  LOANS. 


BOND  CALL. 

STATEofSOUTHDAKOTA. 


PinUtt.  SOITII   UAKOT.A.  OCL  1*.  1808. 

a<Me>  I*  karakr  dTan  ibai  the  rollowUiic-daaerlliad 
TanthsM  taow  Mala  u(  Huutb  DakoU)  Bond*  ara 
fM'SanaaataaDaasailm'l.  isae,  on  aixl  aflar 
BlanM  vtn  eaaaa : 

4al«<1  Mar  1.  INH7,  laaoad  for  rafandlnic 
••••■•aefiaKi.  payatiir  Mar  I.  lOOT.oratlha  opiloii 
ottba  rtnaorr  aftar  Mar  1. 1807,  Ma  los  to  im  bulb 
tB(4iMiTa.|tea«a>*: 
<«a1  boaaa  SalaS  Mar  I.  IHSr.  laaoad  tor  Dakota 
at  ShHU  rtUU.  parablaMar  1.  10^.  or 
ottbaTviUnrr  aftar  Mar  I.  IN07.  No. 
I  la  m  kotJi  kMtaratra.  WOO  Mch. 

•Ht  l«.n.l  dak-i  Mar  I.  lf*<7,Uaaa<I  for  DakoU  I'eii- 
llaailart  at  •bni  |-.j|,,  ,«rabla  Mar  ».  lO"'.  or  ai 
•*•"!*•«•  of  «»a  Tarrlt.irT  aftOT  Mar  I.  IHT.  Sii.  1. 

vm. 

**•  atiwra  aaiwaia  boada  ara  laanad  br  Iha  Tar- 
t«iatT  af  llak.rte  aat  ara  t«rabla  tobaararat  tba 
CftaMaal  MaiKmal  Bank  la  tba  CItf  of  Maw  Tork. 
K.  O.  PHILLIPIt. 
StataofSoatb  Dakota. 


Proposals  for   Bonds. 

Saa»a4  kidt  for  8aa.aaa  of  U  K>- jaara  booda  of 
**•  •""rl*  of  Narrwaaaatt  aolhocliad  of  Act  of 
Ika  I^Malatar*  »r  Hbod.  Ulaad.  wtN  ba  laaalrad  nti 
•»  >««—  »"»»«b«t  lotb.  iHoa.  at  IS  o'aloak  M 

Tha  naM  In  ratwi  aar  nr  all  bMa  la  laiiiiirt 


rgr 


T.  <1.  UAXXaD.Ja.. 
atthaDlMrMof Manwaaaatl. 

Lamprecht  Bros.  Co., 

f'raiarr   Malldlai.  t'l.K  V  Kl.  4  NU,  UIIIO. 

DKAI.KHN   IN 

■  I'NICIPAU  RAILROAD, 
UTRKCT  RAILWAY  *  CORPORATION 

BONOS, 
uara  »Kj(T  Li-oif  aaguaiiT. 

laad  qaoiauaaa  faml^bad  oon- 
««  ataaka  aasloada  tkai  bara  a 


W.  D.  Van  Vleck, 

as  Raaaar  ntrbst,  .  .  rkw  tork. 
MUNICIPAL  BON 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISaMaNTS   MADB   OB    QnOTATIOIfB 
DKKISHBD   FOB  TUB  PUBCUASa  SALB.  OB 
aXCBANOB  or  ABOVB  BBCrulTIBa. 

LISTB  ON  APPLICATION. 

M.  W.  HARRIS  k  CO- 

B  A  N  K  B  R  M, 

«l  HASMAUMT.  raaak  at  Caiamaraa  RUc.) 


\DAMS  &  COMPANY, 

BANKERS, 
DBAIJIKS  IN 

[NVESTMENT  BONDS, 

Mambara  of  Boaton  Stoek  Bzobanca, 

No.  7  Coarress  and  81  8Ute  Streets, 
BOSTON 


EDWARD  C.  JONES  CO. 

DRAI.RRS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


NBW  rOBK       -       1  NAB8AD  8TRBBT. 
PHILAIIBLPHIA  •  4S1  CHB8TNCT  ST. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS 

71  RROADWAT,  NEW  YORK. 


NOTEatBEB  12,  1898.1 
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WoodsTllle  (N.  H.)  Fire  District.— Bond  Safe.— On  Nov- 
ember 5,  1898,  the  112  000  4%  5-10-year  (optional)  paving  bonds 
were  awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  101-305. 
Following  are  the  bids  : 

B.  H.  Rollins  ft  Sons,  Boston....  101-205  I  Geo.  A.  Femald  4  Co.,  Boston... 101  "07 
Jose,  Parker  <k  Co..  Boston  101-139  I  S.A.  Kean.  Chicago 100-60 

Wootter,  Ohlti.— iVb  Bond  Election.— In  the  Chronicle 
October  22,  189S,  we  reported  that  the  city  would  vote  on  the 
question  of  issuing  |25,000  electric  light  bonds  at  the  general 
Section.  We  are  now  advised  that  this  question  was  not 
voted  upon  at  the  election,  and  that  no  such  bonds  will  be 
iasned. 

ffythevllle,  Va.— Bond  Sale. — We  are  advised  that  the 
$82,000  4}4%  refunding  bonds  and  $3,000  other  4^-^  bonds 
have  been  awarded  to  W.  J  Hayes  &  Sons,  Cleveland.  Bids 
for  these  bonds  were  received  until  October  22,  1S98,  but  the 
bonds  were  not  awarded  until  a  recent  date.  The  refunding 
bonds  mafure  January  1,  1933,  subject  to  call  after  January 
1, 1909.  Thv  $3  000  bonds  mature  November  1,  1982,  subject 
to  call  after  November  1.  1908.  For  full  description  of  bonds 
see  Chronicle  October  15.  1898,  p.  813. 

York.  Pa.— Bonds  Not  Yet  Authorized.— We  are  advised  by 
H.  A,  Eisenbart,  City  Comptroller,  that  the  ordinance  pro: 
viding  for  the  issuance  of  $500,000  bonds  for  various  improve- 
ments has  been  referred  to  a  committee,  and,  "from  present 
indications,  will  die  in  its  hands." 


STATE  AND  CITY  DEBT  CHANGES 


Bellevue,  Pa.— J.  M.  Simeral,  Sec. 
ough  is  in  Allegheny  County. 


of  Council.    This  bor- 


Bonded  debt  July  1,  '98  $78,500 
Assessed  valuation  189ti.?,500,000 
Assessment  ahoat  hO%  act'l  value 
Tax  rate  (per  $1 ,000»  '98.    *18-0» 

Population  In  1890  was 1,418 

Population  1898  (e8tlniated).4,000 


LOANS- 

68, «7,500 

&s 13,-00 

4>9S 21,.'S0O 

*>«»..      ,36.0410 

Sewek  Bonds— 

4s, 948.000.  ...1914  to  1924 

Due  8 ',000  yearly  1914  to  1«20; 

«8.O0O  19v2ltol923,   and  $10,- 

000  In  1924). 

Bloomlngton.  III.— C.F.Koch,  Mayor:  C.  C.Hassler,  Treas- 
urer. This  city  is  in  McLean  County.  The  city  owns  its 
water  works  and  electric  light  plant. 


LOANS—  When  Due. 

BAiLROAi)  Bonds  issued  to  St.  L. 
Jack.  &  Cbic.  R.  R.— 

6b,  A&O,  $2<i,000 1907 

but  subject  to   call    after   1897 
Water  Works- 
88.  J&J,  $5.000 July  1,  1899 

IMPROVKMENT  BONDS— 

48 $20,000 

Fdnding  Bonds — 

48,  A&O.  $25.000 Oct.  1,1907 

48,J&J,    20,000 July  1,1908 

INTEREST  on  railroad  bonds  is  payable  in  New  York  by  the 
American  Exchange  National  Bank;  on  water  works  bonds  by  City 
Treasurer. 


Bonded  debt  Oct.  3,  1898.. $90,000 

Floating  aebt 12,566 

Total  debt  Oct.  3,  1898 . .     102,566 

Tax  valuiition,  real 2,744,167 

Tax  valuation,  personal.    937, 407 
Totivl  valuation  1898. . . .3,681,674 

Assessment  is  J4  actual  value. 
City  tax  (per  $1,000)  1^96.. $33-80 

Population  iu  1890  was 20,484 

Population  1898  (est.) 25,000 


Brooklyn.  Conn. — Theodore  D.   Pond 
town  is  in  Windham  County. 

LOANS-  When  Due. 

4s,  MdkM,  $28,000.. May  1,  1903  to 

May  1,  1928 
(13,000  in  1903  and  $5,000  in  the 

years  1H08-1318  23-28.) 
Bonded  debt  Sept.  14, '118. $28,000 

Floating  debt 420 

•  INTEREST  is  payable  at  Town  "rreasurei-'s  oflioe. 

Clonvernear,  N.  Y.— M.  P.  Abbott,  Clerk 
in  St.  Lawrence  County. 

LOANS—  When  Due. 

Water  Loans: 
3»a8,  J  A  J,  $60,000. . . .  1910 

Interest  is  payable  in  New  York. 

Ploatinjr  debt $1,000 

Total  debt  Oct.  1, 1898..      61,000 

Lewlston,  N.  T. — H.  T.  Pool,  Supervisor, 
Niagara  County. 

loans- 
Railroad  AIB  Bo2n>s— 

68 $15.000 

4«48. 173.000 

Bonded  debt  Sep.  20, '98.  $188,000 
Assessed  valuation,  real.1,.%96,525 


Treasurer      This 


Total  debt  Sept.  14,  '98. .     $28,420 

Sinkins;  fund 1,769 

Net  debt  Sept.  14,  1898.  26,651 
Total  valuation  18'  7..  .1,281,245 
Tax  rate  (per$l,000)  1897.$10-5O 
Population  in  >890wa8 2,628 


This  villa^ce  is 


Equal'd  valuation  1898.$1,681,005 
Assess't  abt.  70  p.  c.  actual  value. 
City  tax  rate  (per$l,000)  '98.$4-20 

Population  in  1890  was 3,500 

Population  1898  (est.) 3,743 


This  toi^a  is  in 


Assessed  valuation.per'l.    $36,425 
Total  valuation  1 897. . .  .1.632,950 

A.-Jsessiuent  about  actual  value. 
Tax  rate  (per$l, 000),  I8'7.$15-15 

Population  In  1R90  was 2,577 

Popnlation  1898  (estiiuatcd).2,500 


INTEREST  is  payable  at  the  Bank  of  New  Xork,  N.  B.  A. 
Monroe  Connty,  Iowa.— A  C.  Pabst,  Treasurer.    Albia  is 
the  county  seat. 


LOANS-  When  Due. 

4e,  Mis,  »26,000..  Sept.  15,  1901 

to  Sept.  15,  1907 

($2,000  in  1 901  and  .$4,000  yearly.) 

Bonded  debt  Sept  20,  ■98.*36.000 

INTEREST  is  payable  at  ollloe  of  County  Treasurer. 


Assessed  valuation  '97. $3,572,012 
Assessment  about  '4  actual  value. 

Population  in  189'  was 13,666 

Population  1898  (est.( 17.000 


INVESTMENTS. 


HIGH-GRADE 
State,  Mnnicipal,  Connty,  School 

B01VI>S. 

Laial  iBTMtments  for  SsTlngi  Banks  In  New  Tork 
snd  all  New  Knuland. 

Rudolph  Kleybolte  &  Co., 

BAN  K  ERS, 

No.  1  NaMau  Hlreet,  New  Y«rk, 
:Sd  and  Walnat  Streets,  CInelnaatt,  C. 

I.IBT8  MAILED   UPON    APPLICATION. 


$163,000  Colnnibns,  Ohio,  long-time,  4b 
S5,000  Lorain,  Ohio,  lO-year  -  58 
S6,000  Delaware  Connty,  0  ,     -     5a 

BOND     DKPART.'WENT 

MEW    FIRST     HATIOMAL     BANK, 

COLVMBOS,     OHIO. 


INVESTMENTS 


PUBLIC  SECURITIES 

SUITABLK    FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  HAILED  ON  APPLICATION. 

Farson,     Leach   &   Co. 


OHICAQO. 
lOO  Dearban  St. 


HBW  YORK 

35  Nassau  Ht. 


MASON,    LEWIS   &.  CO., 

HANKEK^t, 

87  Milk  Street,  Boston. 

171  L.n  Salle  Street,  L'hicaco, 

OKFBR  rOR  BALE: 

g'ate  of  Mnaanchnsetts XUt 

Salt  l.n k.-  <iiy,   I  Ink TlT 

Bardrlil   '  ou.iiv.  Wis. So 

Souih    •innhn,  .Neb..  ..  ■■ 

"Trinidad,  Colorado jo 

And  other  Deidrable  Becnrttlss. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  SMITH  A  CO., 

OmCINNATI,    OHIO. 


trowbridge, 

MacDonald 

&  NIVER  Co. 
MUNICIPAL   BONDS, 

1st  Nat  Bank  Bldy.     •    .    CHICAGO 


INVESTMENTS. 

GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  WHITE    &    CO., 

BANKERS, 
SI  NASSAU  ST..  NEW  VOKK. 

AGENTS  FOR  THB 

AJfOI,0-AXBKICAir  BA.NK,  Ltd., 

Charing  Crot;  iMttdon, 

Indlrldaal  Accounts  receired  subjeet 

to  check  at  sight  In  London. 

Cable  Transfers. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street 

CHICAGO. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  BnlldiUK, 

CHICAGO. 


$175,000 

Los   Angeles   Traction   Co. 

lat  Mertcace  ««  riO-Tonr  Uold  Banda . 

Total  Issne  $260,000. 

First  MortEOKe  at  tU.OOO  per  mile. 

Nat  eamlnga  (or  28  montha  of  op<  ratlQji,  (00,1)88  it 

aqalralent  to  12)(  on  tbe  total  Israe  of  banda. 

Population  of  Loa  Anveles  103,070. 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Street.  Bomon,  Muaa. 


MUNICIPAL     BONDS. 

Seenrlties  Netting  from  fi%  to  6< 

ALWAYS  ON  HAND. 
Sand  for  oar  Inreat      nt  Clronlar. 

DUKE  M.  FARSON.  Banker. 

Monlolpal  Bonda.  IStl  Dearbora  Straat 

OHIVAOO. 


VVASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TAOOniA,       •       WASHIIVCTON. 

CHOICE  MUNICIPAL  BONDS 

from  SOUTHERN  &  WESTERN  states, 

yielding  4  to  5%%. 

R0SENBER6ER  «  LITERMORE, 

Fortr  Wall  Street,  New  York. 

S.  A.  KEAN, 

MUNIOIPAI.    AND    OTHER 

SECURITIES, 
ISil  I.<a  Salle  8treet,K'blea(o. 


H>24 
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IvoL.  Lxvn. 


l«wa.-Ai 


H.  Molberg.    Aulitor. 


INTeiie8T»«r*M«al< 
JIatW««r.  TiMiiinr. 


•«i".*^J:J» 


K  £&  »!:««>... OM.i;iito 

C  SS  sSSm  .Apr.  1.  IW» 
4««;ASo.tMdM0||..Apr.  I.I9U3 

ST^aZS  iiJOM  .  ak-  1.  i«m 
4«^..A*t».  UMo  .  AfT.  i.iaoo 

4ikA  MM^  ITtjMOC  lUr.  1. 1007 

♦s  A»a«<»yfr: -Ayr,  i.  ims 
mj»tS*f:*ott.  I.  IMS 

4ii0OO  ...Apt.l.lM» 

4«U0OO..  Apr.  1.1910 

^A4Q>     i7;10o  ...Apr.  1.1911 

4lkAAA;  IMjOOO  ...Apr.  1.  IBIS 
4a,AAO.  atjaoo....Apr.  1.1914 
4*.A*0.      A«J>O0....Apr.  1.  iwes 


TMAl4aM  «•▼.  1.  »»••..  *»^-.„ 
AHM^B^t  Bboal  <Mi  •etasl  nun*. 

af  Otmiir  TrMMm-. 

8.  Aahtoy-  Mmror:  Ju.  H. 
Tkto  eity  ia  ia  BrMoI  Ooantjr. 

lAAM—  vamOim. 

uwta  imiM  «r««.(-(0»«.»  - 

*JLC.JI*SM9.0nn<  .Mar.  1.  1927 

a%LASO.  »'  1,1906 

sSaSo!  \t,  -   1,1007 

S>M.C.rAA3A,tiuu  ...tf^r.l.  1924 
«CMimi  *  Public  Bum.  Bomim— 
U  t  .yt\^.  iil30.000(.ll*r.l,IOl7 
S>-  •i.000...l(ar.l.l9l8 


t^ 


Tk* 4 III  iillwMiiwiMl boada 4m 
4wta  iHtftttSRlmwttAU atmumM 


U  <i00K...lfar  1.1937 

\'.  I  (re*.  *  ooiLt— 

7.  •<iOO....Oct.  1.1900 

ffl'  .  r-rif)  to  Oot.  1.1909 

&.AAO.  Ajb.006....Uet.  1.1899 
•a. AiM>. #100.000.... Oct.  1. 1003 
OTOuSoOdaara^loOet.  1.1009 
aa,A*O.91cm.006....Ort.  1,1900 
(•aOjOOOdaare'rlrltoOrl.  1. 1904 
4a.AAO.  100.000.. ..Apr.  1,1018 
4a,AAO,  120.000  ...Apr.  1.10'.24 
4a.A*0.  300.000  ...!>««.  15.10-^4 
4a.  B.  AAO.  400,000c  Apr.  1. 1026 
4a.(.J*J.  400.0(K>K. Jan.  1.10-27 
4a.  (.  JAJ,  -JOO.OUO  K  Jan.  1. 1927 

>  la  lOOS  and  tiM  water  bond* 


INTEREST  Ml  Om  7  aad  •  par  eaat  watar  bonda  U  pajrabla  at 
oa  all  otbaii  pi  Uw  olll««  of  Ibe  CMj-  Troaaorvr. 

TC.— Tbe  aabtoiaed  atate- 

laM,  Um  alnklBi;  fund  hold 

and  the  oitira  |>urk  delit 


S^^SISlOSf^'Ka.';!;'.''.! 


,.•3.^51000 
Mjn^Mi       •S.IM,7(a       #1.056.835       »1 .703,799 


fM.  1.  ISO*.  JTor.  1,  1897.  Jan   1.  1806. 

«3,00«,000       «a.5-.-0.000       92.167.000 

Sa0.3t7  46a.  175  373,201 


<V(    1.  !>.•'.)'< 

Water  dabUlncl. 

^  i»a #1.660.000 

debt  iBcl. 

#100.000 


Pwk 


Ffb.  1.  1-I08.    itar.  1,  1«»7.  Jan.  1.  IH'JO 
#1.780.000       #1.800,000  #720,000 

(lluO.OOO  #100,000  #100,000 

OaOet.M,  1008.  tbe  eltr  had  no  floatliiR  debt.  The  Park  Loan  of 
IMS  Mid  the  wbarf  bonds  are  autborlxed  outalde  of  debt  limit. 

Tkemanletpal  mnlilnc  fund  reoelrea  yearly  about  #00,400  and  the 
water  aUklnc  fund  riu. 700. 

CITY  PROPERTY. -CIty'i  watei^worka  raluod at #1,300.000. 

ASSESSED  VALUATION.— Tbe  oltr'a  aaaeaaed  valuaUon  (wlilob  I 
tbc  aame  aa  aotuai  raliiei  and  lax  rate  DAre  been  aa  (oUowi: 


r«pr».             _   MftU.               Fenonal. 

1^ #».871J12»        #91.480.601 

18«7 S5.S95.8S0           33.575,978 

1806 33.920,700          23360,417 

1809 31.984.150           20.6.1H.5S3 

1M5 20,041.500           16.818.254 

1880 13.138.400           13,I37,.M0 

Total. 

W7.8."V2,126 
58,171,708 

•56,034,017 
.■42.612,733 
36,860.754 
26,27.1.019 

a^U  of  Taa 
per  #1,000 
019-20 
16-20 
15-40 
1.1-40 
16-30 
1.1-70 

POPULATION.— In  1895  popiilaUon  wan  .15.316;  In  1890  It  waa 
.733:  In  1880  It  waa  26,845;  In  1898  It  la  catlmated  at  60,000. 

This  boroagh  is  In 


40, 

Sharon,  Pa.— Malin  Ewing,  Secretary. 
Mwrcer  Comity. 

Wkm  Due, 


„LOANS- 

4a,  HAN,  #40,000.... Nov.  1,  1015 

BraSKT  IHI-OVBMK.VT  BUMUS— 
4>ea.  MAN.  #10.000... Nov.  1. 1898 

4«,     MAN.     5,000 1903 

Total  debt  Oct  1, 1808. ..9100,000 


Tax  valuaUon  189  a r2.800,000 

Aaaenament  In  \  aotiinl  valnp. 
StateandOo.  tax  (perM)  '98  9^1-50 

City  Ux  (per  fl.OWl lO-OO 

AToraKe  aebool  tax 7-60 

Population  In  1800  wu 7,450 

PopuUUou  1898  (e«t> 11,000 


OPTIONAL.— All  bond*  subject  to  call  at  the  option  of  the  Council. 

Troxton,  N.  T. — Aiooa  L.  Kenny,  Railroad  Commiasloner. 
A  town  in  Cortland  Connty. 

LOANS—  J^AeB  Due. 

N.  Y^  *  Or.  Mm.  RR.  BoNi>»— 
4«.J*J,*l  12,200...  July  1.1.  1912 
8ub|eet  to  call  after  July  15.  1002 

To  wjc  Bonds— 

4«.J&J,    #2,000 July  15,  1800 

Bonded d«\jt  July  11. '04  #114,400 
SinktnKruBtl  417 

INTEREST""  the  railroad  bonda  Is  payable  at  the  First  National 
B»nk  nf  rortiaud:  on  other  booda  at  the  Cortland  Savings  Bank. 
TAX  FREE.— Bonds  are  tax  exempt. 


Netdebt.l  ^:H.  .9113,083 

ABKefl'eil  r  ..111     4:j  i  ,773 

AsRosseil  ■  I'i'rs'l     3t,l75 

Total  VBlimtnui  1K'.»7 465,050 

A»(H««iii<>ni  aliont  \  actual  value. 
Total  tax  (|>or9l.OOO)  1S07.#24-3S 

PoiMilatlou  In  1802  was 1.265 

Population  lu  1890  was 1.328 


INVESTMENTS. 


l.-niri  iBilM  WrMMse*  11174. 


27lhi-". 


Waeiera  Martaaaa  Laaaa. 

THE  R.  J.  WADDELL 
,  Y65Ur,  tM^ESTMEMT  COMPAMY, 

\f— i       Oir  fttTAWA.  KAXMAM. 

OamNMslal  PartHllr*  rnriko  au«  aad  oiilloC' 

1.--T.    .f  fb*  ■.•^Mrtll.".  ,.f  tb» 

NEW    ENGLAND  LOAN 
&  TRUST  CO. 

««i>4  t-t  •utivFiina  aboal  (a.oOOOnOu: 
1  ratwqjw  eaasMntw :    lti,..i« 


<l»>im«n'  A  Trader*-    KaL   Bank. 
I:?  KntTotkOty. 

/ MmMUW -rnMt On,  BMioa^lteu. 
a—  ■aay  nibers  mm  aaeWast. 

MUNICIPAL    BONDS. 

E.  O.  Stanwooo  &  Co. 

■ARKKKa, 

121  D*vonshlr«  8tr«at. 
BOSTON. 

WANTED; 

■  IIIICIPAI.  BOIIDti. 

■  IBICIPA  I  .  MTATR  ar 

COrWTr   WAKKaKTH. 

KAILNOAO  RIIMDH. 


WtUJAII  a  MMMOIA  M  Wril 


MewTof*. 


The  Mutual    Benefit 

fcirs  IMt'KAXCV  CC  RKWAKK.  «.  J. 

Mt.Tta  at 
..  .   t.;»M8i« 


MISCELLANEOUS. 


IMO.  1898. 

The  United  States  Life 
Insurance  Co. 

IN  TIIK  CITY  OK  NEW  YORK. 

All  P«llrlr«  new  laftoed  by  this  Cenpany 
aaamln  ibr  following  claaorot 

**A  nr renr  vrnr  I  mm  the  date  of  Ittoae.  Ih« 
llabllll?  ef  ihr  Compnay  aader  IhU  pellor 
•ball  net  bf*  dUpulril." 

**Tbl«  polio  rotiininn  n«  reoirlrtton  whai> 
9vrr  upon  thp  lii.urrd.  In  rr^prrl  eltber  of 
truTrl,  rPHld«*nrr  ororru  pnllon.** 

All  Ikpalk  I  iHlniK  paid  WITIIOrTDIH- 
.iODNT  ao  oean  no  ■aiurncierr  praafo  have 
lived. 


deM««  mnd  Buceeuful  Agentt,  wiiking  to  rspre- 

Mt>(  Ufa  Oompanv,  nun  eommunieaU    tnlh 

BlOBABDg.  OOOHBAX.jd  Vie^PrtUenl, 

al  lAe  Home  Ogtee,  tor  Broadway,  New  York. 

orricaaa: 

ajtORHR  II.  BI'KFORD PreaUeal 

OBa  o.  vrii.LiAMN View  rTo«i.i<Tt 

C.  p.  fRAI.KIl.II   M  Vl»  Pr»..  l.-nt 

BICIIAHIl  K.  I 'IX  H KAN tH.  Vlce-pT.lrt'nt 

A.  WIIBKI.WKIUIII' dacreury 

J  L.  KBNWAV AMialBm  seeimarr 

WII.I.IAM  T.  .STANUBN *o»n».-T 

AKTUL'K  C.  PBRIIV C»«bl«T 

JOHN  P.  MUNN Madlea;  Inranor 

riNAHoa  ooiMTTm: 

UKO,  O.WILLI  AM8 PrM.  Cban.  Nat.  Bank 

JOHN  J.  TUCK  BH Bmliiar 

K.  U.  PKKKI.\8.Jb... Prat.  Imp.  A  Traders' N>l.  B  k. 
iAMBKB-PLUk V. L«ith«i 


Augustus    Floyd, 
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CLEARING  HO  USB  RETURNa. 
The  following  table,  made  up  by  telegraph,  etc.,  Indioates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
tne  United  States  for  the  week  ending  to-day,  November  19' 
have  been  $1,032,416,492,  against  «1,401,717,4U  last  week  and 
$1,361,704,884  the  corresponding  week  of  last  year. 


Clbabimos. 

Wuk  UnMnt  WoMin6cr  IR. 

IMunu  b\i  TtUtraph. 

1898.            1             1897. 

PtrOtnt. 

%vm  rork...„ 

Boston 

Philadelphia. ~ 

Baltimore. „... 

CThloago 

■t.  Lonls _ 

Zfsw  Orleans. ...........••-— . 

$909,504,439     |        S8a7.888.S01 

106,343,884                  88,198.004 

70,77  J.9a«    1            59,658,737 

17,439,983                 13,930,79-J 

103,341.381                  95.433,106 

81.800.185                 38.7ifl.407 

9.499.858                   8.937.733 

+  49-7 
■W7-7 
+18-8 
+35  3 

+83 
+19-0 

+8-4 

Seven  cities,  5  days. 

•1.348.505,444             1891,752.489 
178.018.381               184.793,833 

+39-5 
-8-0 

Total aU  otttsi.  5  dars.... 
au  cities,  1  day       .     

•1,438,533.805     i     •1.058.545.133 
355,893,087               30.1.168,783 

+S4-8 
+36'8 

Total  aU  olUes  tor  week. . 

•  l.eSi.4m.493     i     <1.381. 704.884 

+83-3 

I  Tae  full  details  of  clearings  for  the  week  oovered  by  the 
above  statement  will  be  given  next  Saturday.    We  cannot, 

f  oourse,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  In  the  above  the  last  twenty-four  hours  of  the  week 
ha  ve  to  be  In  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  tlgures  for  the  pre. 
▼loos  week,  oovering  the  returns  for  the  period  ending  with 
Saturday  noon,  November  13,  and  the  results  for  the  corres- 
ponding ^eek  in  1897, 1890  and  1895  are  also  given.  In  com 
parison  with  the  preceding  week,  and  dne  to  thejelectian 
holiday,  there  Is  a  decrease  In  the  aggregate  exohanges  of 
ninety-one  million  dollars,  but  at  New  Tork  alone  the  loss  is 
only  twenty-three  millions.  Contrasted  with  the  week  of 
1897  the  total  for  the  whole  country  shows  an  increase  of  4*9 
per  cent.  Compared  with  the  week  of  1896  the  current 
returns  record  a  gain  of  16-2  per  cent,  and  the  excess  over 
ISd'i  is  1  ^->J  per  cent.  Outside  of  New  York  the  increase  over 
1397  is  1  -H  per  oent.  The  excess  over  1896  reaohes  13-8  per 
cent,  and  making  comparison  with  1895  the  gain  Is  seen  to 
he  4-8  per  cent. 


OUaringa  t 


New  Yorli 

Phllsdelpliia. 

Pitti«t.Qrg 

BtUtimore 

BulTalo      

\Va.-^titnj{toa. 

li'M-uester 

Syracuse  

ScraDtuo 

Wllmlngtoo 

BtoKiiamton 

ToUl  Middle.... 

Bostoa 

Prorldenoe 

Hartford 

New  Havea 

SprlDKlleld 

Wurcester 

Purtlaud 

Fall  River 

Lowelt 

New  Bedford 

ToUi  New  Kng.. 


Chicago 

Clnctaoatl 

Uetrull 

CleT4»i4nd 

Milwaukee 

ColutnbQa 

Indlaoapolls 

Peoria      , 

Tuleili) 

Grand  llapids. ■ 

DaytuD  

i«j(iti,tton 

Kalamazoo 

Akrun 

Bay  City  

HiK-kford.... , 

Sprintcfield,  Oblo... 

ratuon 

Youiitfistowa 

Eranavllle* 

ToU  Mid.  West'n, 


Ran  Francisoo 

Halt  Lake  City 

Portland  

lAin  Angelef 

Helena 

Tacoma 

Seattle 

Spokane.  

Karifo 

Sluux  Palls 

Total  PaoUIe..... 

Kansas  City 

Minneapolis. 

Oouiha 

St.  Paul 

Ifenrer 

DaveTiporl 

St.  Joseph. 

Dex  Moines 

SInuxClty 

Lincoln 

Wichita. 

TopekA 

Kron;  out 

MasUngs  ...  

Tot.  other  West. 


St.  I>(»ll8 

New  Orieina , 

IjouisTllia... , 

1  iHlveMton 

llotMton 

SaTannalu 

KIcti'uond. , 

Mempliis 

AtUnta..... , 

.Nashville 

Norfolk 

Fort  Worth 

A  uuusta.... ......... 

Blrmingliain 

KnoivlJie 

I.lttle  Book , 

.lack.onriile 

Chattanooga , 

Macon 

Total  .Southero... 

Total  all 

Outside  N.  rork. 


Montreal 

Tornnt*! 

Halifax , 

WlnnlDeff...,.,.. 

llaiiilltoiu 

St.  John. , 

Total  Canada., 


ir««ii  tnMm  November  12. 
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83l.img 

l,8i8,87t 
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btl  678 

« 18.861 
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1.401.717  411 
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847.994 


63,748.(18 1 
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+1-8 
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SMI.400 

665,887 

~?5"99W,8IT 
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84.1!MI,aeO 


11,816.8*7 

10.814,452 

4.103,925 

5,728.667 

a.DOl  638 

1.603.385 

1611,000 

1.167.079 

778,217 

478,824 

448.335 

883.883 

52.748 

89.786 
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TBB  Ft  S A  SCI  A  L  SllVATWN, 
TIm  M0rt  pronineat  fMturM  of  the  week  hare 
•B  MtiTe  ioTMUnent  dtmknd  for  itook*  an*^ 
boad*.  •  butlMiing  t«a4«aeT  for  moMj.  tuier  foreign 
•onkMig*  r*t««,  •  ph«nom«Q«l  trkd*  lUtement  iuned 
\tf  Hm  Biir«aa  of  Statutio*.  aod  at  timet  an  nufavor- 
ebU  proepMt  reported  m  to  the  final  oonclusion  of 
Um  SpMiah-AaerMM  Peso*  Congrew  at  Paris.  Of 
oowas,  openUiaf  in  eoaneotion  with  thete  and  other 
iBJlataoee  Iwre  been  the  eaooursging  reeulta  of  the 
reeeat  eleotions;  everj  farorable  or  anfarorable  pro- 
eliritj  hM  been  lapplenented  or  modified  by  the  out- 
•oae  of  thoee  ieeuee  vhicb  added  to  materially  to  the 
MnBfUi  u(  oor  oarrency  eiiUAlion  and  afforded  the 
Oipaot  of  ear'y  and  permanent  reform  legislation. 
OoaMquently.  through  erery  tet-baok  the  itook  market 
kM  •xperienood,  the  trend  of  Stock  Eichange  Talues 
haa  been  cooatantlj  apward. 

It  vould  of  coarae  be  *  mietake  to  conclude,  be- 
oMae  an  nniuaal  indutrial  reriral  appears  to  be 
is  proepeot.  that  there  it  no  limit  to  the  worth  of 
■Moritiea.  We  do  not  need  to  say  that  average  earn- 
ia(  oapacity  it  the  moMore  of  price.  At  the  same 
tiM*  it  it  doBbtleet  true  that  our  carriers  are  in  con- 
dition to  noTe  more  traffio  than  they  have  at  any 
period  hitherto  done,  and  the  preiomption  is  that  wo 
have  nowhere  near  reached  the  limit  in  production 
Mid  dietributioD  of  which  our  rehabilitated  nation  is 
enpnble.  Some  argue  that  because  good  wheat  crops 
were  the  beginning  of  the  measure  of  prosperity  we 
now  are  enjoying,  that  it  that  inducement  were  ab- 
•aot  any  year,  railroad  trafflo  and  general  business 
woald  tapte  from  their  preaent  situation  to  their 
etatoa  in  1694. 

Thit  ooantry  in  a  normal  condition  of  affairs  cannot 
bttJux>WB  into  an  inactive  state  by  a  set-back  in  any 
•lafU  iadaatry,  even  though  it  be  a  large  industry. 
Wa  hare  patefd  through  a  long  period  when  something 
of  that  kind  waa  poatible;  a  perio<],  indeed,  when 
Um  oonntry's  enterprita  and  energies  were  so  fet- 
fand  and  crippled  that  we  were  not  able  to  get 
proeperity  even  out  of  very  farorable  agricul- 
taral  rctnlta.  Take  1895  as  illustration,  when  the 
aggr^ate  of  wheat,  corn,  oau.  barley  and  rye  crops 
the  nnpreredented  aggregate  of  3,550,707,878 
and  when  our  production  of  iron  was  like- 
nnpreoedented,  being  for  the  full  twelve 
■ootht  9,44«.8M  tons:  or  Uke  18U0.  when  we 
not  only  raited  very  good  orope,  but  obtained  like- 
wise for  than  the  highest  pricea  realiEe<l  for  many  a 
twelve-month.  What  kind  of  industrial  results  did 
the  ooontry  reap  in  those  two  years?  .Study  the  facts 
and  flgnret  given  in  onr  annual  reviews  each  .Tan  nary. 
Neither  abundant  crop*  nor  unprecedented  iron  pro- 
daoUon.  nor  both,  could  revive  onr  industries.  It 
waa  only  after  our  people  tpoke  in  1890  with  no  nn- 
eertain  voice  for  a  gold  correnoy  that  pronperity  bo- 
fas;  it  raoaiv»d  another  and  iecided  impulse  whtn 
they  spoke  afain  this  month;  it  will  rise  to  proportions 
few  realise  and  never  yet  equaled  when  currency  sta- 
bility beooaat  fltad  and  unalterable.  Not  till  then 
will  ear  rapredoetive  forces  get  fully  at  work,  and 
when  they  do  it  will  require  more  than  a  short  wheat 
crop  to  amet  their  progress. 

We  hava  nantioned.  among  the  influences  of  the 
week,  the  trade  statement  for  October  made  public 
on  Toeeday.  It  it  in  many  ways  an  epochal  exhibit. 
We  aa#ame  that  sUtement  to  have  been  one  of  the 


faott  that  discouraged  and  dampened  the  spirit 
which  is  controlling  the  .speculation  in  foreign  ex- 
change. At  least,  with  the  publication  of  those  fig- 
aret,  weakness  in  exchange  became  a  distinct  feature. 
It  must  have  appeared  evident  on  reading  the  October 
reaults,  to  any  one  at  all  conversant  with  the  situation 
oi  the  foreign  trade  balance,  that  the  best  support 
thov  higher  market  for  exchange  in  the  future  could 
hav^  at  this  juncture,  would  be  to  let  rates  fall 
and  \so  bring  about  imports  of  gold  again 
to  a  Vnoderatc  amount.  It  is  interesting  to 
notice  h«>w  this  matter  of  gold  imports  has  been 
worked  t^  season.  We  have  heretofore  referred 
.hat  while  rates  were  held  above  the 
t  that  metal  waa  coming  in  from 


to  the  fact 
gold  import 


that 


various  direction*  constantly.  It  now  appears 
the  grots  gold  im^rts  '"  October  were  116,227,000 
and  the  net  $U,947.oV2'  ^^  September  the  net  was 
•13,740,000  and  in  AugW  it  was  113,366,000,  making 
the  aggregate  net  gold  imVrts  for  the  three  months 
•42,053,000.  The  present  is\^  opportune  momfint  for 
another  dip  in  rates  and  anothVjnAo'^  °^  g®^'- 

This  suwestion  becomes  the  mo^P  "'"'"'^^  "^^"^  '^^ 
further  fac^  disclosed   in  the   OctoSj^' statement  are 
examined.     For  instance,  note   the  Si^^chandise  ex- 
ports:  that  total   reached  last   month  f^^.^^'^^^-^^^' 
Only  one  other  similar   return   in  the  enta'^®  dovern- 
ment  record  can  be  found  in  which  the  sarol*  ''f ™  '* 
so  large,  and  that  was  in  December  1897,  wheyi'  "''"^  " 
stated  at  •125,053,961.     Moreover,  the  presentX^"''"' 
ber  movement  would  stand   first  in  size  if  the  o  ®™* 
parison  was  made  in  quantities  instead  of  values.    \ 
find     more    than    enough    in    the    two    aggregati  ^^ 
for     breadstuffs     and     cotton     to     bring     up     tlV  ^ 
October  total  to  that  for  December  1897,  if    pricea  V 
had  ruled   as   high;   that   is   to  say,    the   exports  ofi 
wheat,  wheat  flour  and   corn  in  October   1898  were\ 
35,942,803  bushels  and  cotton  1,135,303  bales,  against  ' 
29,605,076  bushels  of  wheat,  &c.,  and  1,028,806  bales 
of  cotton  in  December    1897.     But  the  most   import- 
ant feature  is  the  uet  merchandise   balance,  which   is 
given  this  year  for   the   month  at  C  66,312,000;  that 
balance  is  larger  than  any  previous  record  except  De- 
cember 1897,    when   it    was   •73,547,998.      The   pre- 
sumption is  that  for  the  two  remaining  months  of  the 
current  year  this  item  will  further   develop   and   that 
large   balances   will   run   through  the  winter  months  - 
also. 

An  impediment  to  business  in  the  foreign  exchange 
market  has  been  a  difference  this  week  with  reference 
to  the  tax  on  cable  transfers.  It  has  caused  almost  an 
entire  suspension  of  that  class  of  operations.  Theat- 
tontion  of  tlie  Commissioner  of  Internal  Revenue  was 
early  last  week  called  to  the  matter  through  an  in- 
quiry by  a  foreign  exchange  house;  some  bankers, 
the  inquirer  claimed,  were  affixing  a  two-cent  stamp 
instead  of  n  four-cent  ad  valorem  stamp.  The  Com- 
missioner replied  that  in  his  view  the  law  waa  plain 
that  the  four-cent  rate  was  required  ;  early  this  week 
he  directed  the  Collector  of  Internal  Revenue  in  this 
(rity  to  make  inquiry  as  to  the  practice  being  followed; 
those  who  were  using  a  two  cent-stamp  were  informed 
that  it  was  an  evasion  of  the  law  and  not 
legal.  Thereupon  some  of  the  bankers  resumed  the 
use  of  four-cent  ad  valorem  stamps,  while  others  who 
had  taken  legal  advice  continued  to  use  the  two-cent 
check  stamp,  at  the  same  time  keeping  a  memoran- 
dum of  the  transactions  with  a  view  to  compliauce 
with  the  law  incase  of  an  authoritative  decision  sua-- 
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taining  the  contention  of  the  Commissioner.  In  con- 
sequence of  this  uncertainty  as  to  stamping  of  cable 
transfers,  trading  in  them  has  ceased  so  far  as  to  limit 
the  drawing  of  them  to  actual  requirements. 

The  bank  statement  of  last  week  showed  a  further 
increase  in  loans,  the  gain  compared  with  the  pre- 
vious return  being   $9,032,300,   making    15-2,294,600 
since  October  1.     Deposits  were  increased  $7,913,600 
last  week,  making  a  gain  of  $76,3-1:6,700  since  the  end 
of  September.     There  has,  however,  been  an  increase 
of  only  $35,830,600  in   cash  within  the  interval  of 
seven  weeks  since  September V34,  and  for  the  past  two 
■weeka  the  cash  has  decreased  17,223,300,  thoagh  the 
knowQ  movement  of  money,   so  far  as  it  could   be 
traced  through  the  Treasury  and    the  interior  opera- 
tions of  the  banks,  failed  to  account  for  the  loss.     We 
have    made    special   inquiry  as  to   this    undetected 
movement,     aud    opinions    seem    to    be    far    from 
uniform.     A    considerable    amount    of    money    was 
wagered    in    this    city   on  the  result   of    the   elec- 
tion  which    was    locked    up   until    late    last  week. 
It  is  also  reported  that  deposits  in  the  trust  compa- 
nies and   to  an  extent  in  savings   institutions   have 
been  drawn  down  during  the  past  two  weeks,  presuma- 
bly by  depositors  who  have  invested  in  stocks  or  bonds 
in  the  market.  To  the  extent  that  these  withdrawn  de- 
posits consisted  of  cash  the  banks  and  trust  companies, 
in  view  of  possible  continued  withdrawals,  may  have 
to  fortify  themselves  with  money  drawn  from  their 
banks  of  deposit.     It  la  likewise   quite  conceivable 
that  the  current  liqnidation  among  Boston   banks, 
connected  with  or  preparatory  to  consolidttion,  has 
drawn  more  money  to  that  city  from  New  York  than 
has  been  traced  through  the  weekly  bank  movements. 
The  decrease  in  cash  in  this  period  and  the  increase 
in  deposits  have  caused  a  loss  of   $11,089,750  in  the 
surplus  reserve,  reducing  it  to  $'5,011,800  last  week, 
and  fifteen  of  the  banks,  five  of  which  were  State  in- 
stitutions, were  below  the  limit  of  35  per  cent  of  re- 
serve to  liabilities  last  week.     This  fact,  and  the  al- 
most daily  increasing  demand  for  accommodatioa  re- 
sulting from   the  enormous   business   in  stocks  aud 
bonds  at  the  Stock  Exchange,  will  explain  the  bard' 
ening  tendency  lor   money  observable  the    present 
week.     The    exchanges    at    the  Clearing-House  are 
now     quite     large;   those    on    Tuesday,     reflecting 
Monday's  business,  were  $240,800,402,  while  on  Wed- 
nesday, reflecting  Tuesday's  business,  they  were  $200,- 
392,415.     The  exchanges  for  the  first  four  days  of  this 
week  were  $732,989,300,  a  daily  average  of  $18.3,347.- 
300,  against  a  daily  average  of   $169,499,000   for  last 
week.     Another  interesting  fact  is  that  the  exchanges 
on  Tuesday  of  this  week  were  within  about  $48,000,- 
000  of  the  highest  on  record  at  the  Clearing  House, 
the  maximum  being  $288,555,981  February  28  1881. 

The  annual  report  of  the  Southern  Pacific  Railroad 
Company  (of  California)  attracts  special  attention  by 
reason  of  the  success  attending  the  floating  this  week 
of  $10,000,000  of  the  company's  bonds  through  Messrs. 
Speyer  &  Co.  We  give  extended  extracts  from  the 
leport  on  subsequent  pages.  The  Southern  Pacific 
Railroad  Company  is  one  of  the  constituent  properties 
of  the  Southern  Pacific  Company,  whose  report  we  re- 
viewed at  length  in  our  issue  of  October  29.  There 
were  formerly  several  separate  companies  in  Califor- 
nia under  Southern  Pacific  control,  namely  the  North- 
ern Railway  Company,  the  Southern  Pacific  Railroad 
Company,  the  Northern  California  Railway  Company 
and  the  California  Pacific  Railroad  Company,  but  in 


April  of  the  present  year  all  these  were  consolidated 
under  the  name  of  the  Southern  Pacific  Railroad 
Company,  forming  a  strong  and  harmonious  system 
of  lines  in  California.  The  consolidated  company 
comprises  no  less  than  2,543  miles  of  main  track  and 
has  a  bonded  debt  of  $72,907,000,  largely  held  abroad. 
The  mileage  includes  the  343  miles  of  the  Mojave 
division  now  forming  part  of  the  Atchison  system, 
deducting  which  the  mileage  actually  operated  on 
June  30  1898  was  2,300  miles.  On  this  2,300  miles 
the  company's  gross  earnings  in  the  late  fiscal  year 
were  nearly  15^  million  dollars  ($15,427,937),  or  in 
excess  of  any  previous  year  as  far  back  as  the  records 
are  given  in  the  report,  while  the  net  earnings  were 
$6,681,427.  The  fixed  charges  were  only  $4,851,188, 
so  a  surplus  remained  on  the  operations  of  the  twelve 
months  in  the  sum  of  $1,830,239.  From  a  tabulated 
comparison  in  the  report  it  appears  that  this  yearly 
surplus  has  been  steadily  rising  since  1894,  though 
before  that  time  even  larger  amounts  had  been  shown 
in  some  of  the  years.  In  1894  the  surplus  on  the 
operations  of  the  year  was  $797,504,  in  1895  $860,094, 
in  1896,  $919,533,  in  1897  $1,128,182,  and  in  1898,  as 
stated,  $1,830,239. 

The  American  Cotton  Oil  Company's  annual  re- 
turn has  also  been  submitted  this  week.  This  is  one 
of  the  very  few  industrial  corporations  that  allow  their 
shareholders  to  know  something  abjut  their  corporate 
affairs.  The  practice  was  inaugurated  under  the  man- 
agement of  Mr.  Edward  D.  A'lams,  and  has  been 
wisely  continued  down  to  the  present  time.  Since 
1893  the  company  has  paid  regular  6  per  cent 
dividends  on  the  preferred  stock,  and  from 
the  profit*  of  the  late  year  it  has  also 
been  able  to  declare  a  dividend  of  3  per  cent 
on  the  common  stock  (payable  in  December),  being 
the  first  distribution  made  to  this  class  of  sharehold- 
ers. Reduced  cost  of  the  raw  material  (the  cotton 
crop  of  the  late  year  having  been  the  largest  on  record) 
and  economies  in  manufacture,  with  an  enlarged  de- 
mand for  the  company's  product,  have  brought  about 
these  satisfactory  results.  We  note  also  that 
Chairman  George  A.  Morrison  observes  that  these 
results  "  prove  the  wisdom  of  the  gradual 
reorganization  that  has  taken  place  during  the  last 
three  years  in  the  commercial  operations  of  the  business, 
and  the  advancement  to  positions  of  prominence  of 
younger  men  who  are  able,  enttiusiastic,  and  loyal  to 
the  interests  of  the  company."  The  report  shows  a 
working  capital  on  August  31  1898  of  $4,809,350,  of 
which  $1,845,905  was  cash  in  bank  and  $3,963,445  was 
bills  and  accounts  receivable,  products,  raw  materials 
aud  supplies,  all  stated  to  be  realizable. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  2^  per  cent  and  at  1^  per  cent  during  the 
week,  with  the  bulk  of  the  business  at  2^  per  cent 
until  Wednesday,  when  the  loans  were  chiefly  at  2  per 
cent,  and  very  little  was  loaned  at  1^  per  cent.  The 
range  on  the  following  days  was  from  2J  per  cent  to 
3  per  cent,  and  the  average  for  the  week  was  about 
2^  per  cent.  Banks  and  trust  companies  quoted  2 
per  cent  as  the  minimum  until  Wednesday,  when  they 
marked  up  their  loans  to  3^  per  cent.  The  demand 
for  time  money  does  not  appear  to  be  at  all  urgent, 
indicating  that  the  borrowing  is  chiefly  on  call,  and 
very  many  of  the  commission  houses  report  that  their 
business  is  quite  largely  of  an  investment  character, 
and  therefore  they  have  little  need  of  money  with 
which  to  carry  stocks  for  their  customers.     Rates  for 
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U*  ti  p«r  cent  for  thirty  to  «ixtj 
^y,  S  p«r  oMt  for  ninety  dajf.  3  to  3^  per 
oMi  for  fo«r  HMntha  and  -H  yt  cent  for  fire 
to  fix  aoollu  oa  good  Stock  Kiobange  coUsteral. 
Om  fMtor*  of  the  BArket  for  oommercUl  paper  is 
the  lifhUr  inqoiry  for  it  from  Weetern  banks.  Many 
of  tlMM  laeUtotiou  which  hare  been  baying  paper  in 
thte  dty,  booaoM  they  oonld  not  profitably  employ 
thair  fund*  at  home,  now  report  to  their  correapond- 
•bU  that  their  money  ratee  are  advancing  in  reeponse 
to  bnriiMMi  r*qalrem«nta,  and  therefore  they  irill, 
ttor  tho  preMOt  at  loMt,  buy  no  more  New  York  paper. 
TIm  markot  it  not  vary  #ell  •applied,  and  the  domes- 
tic inqairy  U  good  for  the  best  namcc.  liates  are  3} 
par  aeot  for  «isty  to  ninety-day  endoned  bills  receiT- 
abla,  S|  to  4)  per  cent  for  prime  and  4}  to  5}  per 
aant  for  good  four  to  aix  months'  single  names. 

Waahiagtoa  deepatchet  report  that  settlements  for 
tka  3  par  oeat  bonds  are  practically  ended,  there  re- 
maining bat  little  more  than  $2,500,000  to  be  paid  for. 
Tba  banks  hare  aboat  t<>5,000,000  of  the  loan  on  de- 
poait  with  the  Treaaorer  of  the  United  States  to  secure 
ctrcolation  and  public  depoaita.     As  an  indication  of 
the  large  amount  of  capital  seeking  investment  at  the 
preaent  time,  it  ia  stated  that  private  subscriptions 
Car  tba  110,000,000  5  per  cent  first  consolidated  mort- 
gaga  gold  bondi  of  the  Southern  Pacific  Railroad  of 
Oalifomia,   which    were    opened    by    Speyer  &  Co. 
OB    Friday    (yoatarday).    were    early    in    the    week 
aaflBciant  to  absorb  five  times  the    amount.     The 
bonds    were    offered    at    101 1    and     t|    per  cent 
praoainm  waa  bid  on  Tuesday.     It  is  reported  that 
tbara  ia  aama  friction  between  some  of  the  banks  in 
tbb  city  and  in  the  interior  and  the  Internal  Revenue 
Dapartment  regarding  the  war  lax  of  one-fifth  of  1 
par  oant  on  the  capital  and  surplus  of  the  banks. 
Soma  of  the  institution*  have  re{>brted  to  the  Depurt- 
maat  the  amouut  of  capital  and  surplus  and  have 
paid  tax  thereon,  while  others  have  also  reported  un- 
divided profits  and  paid  the  tax.     The  Commissioner 
of  Internal  Itevonuc  holds  that  banks  are  taxable  on 
undivided  proflta  a*  part  of  their  capital  and  surplus. 
Tba  banka  who  have  not  reported  undivided  profits 
eootand  that  thaaa  oannot  be  regarded  as  surplus,  for 
if  once  pat  in  the  surplus  they  cannot  be  divided.    It 
ia  farther  contended  that  the  National   Bank  Act 
Ottkas  a  distinction  between  surplus  and  undivided 
proflta,  ard  those  items  and  capital  are  reported  sepa- 
rately to  tba  Comptroller  of  the  Currency.  The  banks 
who  are  raatating  the  ruling  of  the  Commissioner  of  In- 
ternal Revenue  are  acting  under  tiie  advice  of  counsel, 
and  it  ia  probable  that  they  will  contest  the  matter 
in  tba  coarta  and  that  obtain  a  judicial  interpreution 
of  the  meaning  of  the  law.     The  movement  of  money 
to  the  interior  has  been  light  this  week  and  transfers 
throngh  the  treaaary  have  been  comparatively  small. 

Almost  daily  this  weak  there  have  been  rp|K>rt«  of  a 
oriab  in  the  .S|ianish  Peaoa  negotutions  at  I'aris,  ow- 
ing to  the  inaislenoe  of  the  American  Commissioners 
on  tba  abeolute  surrender  by  Spain  of  sovereignty  in 
tba  Philippioea.  The  rumor*  of  impending  rupture 
bad  aoaaa  slight  influence  on  the  Paris  Itourse  on 
Wcdoaaday.  The  Bank  of  £ngUnd  ^minimum  rate 
of  diaeonnt  reoiains  unchanged  at  4  per  cent.  The 
aabla  report*  discounts  of  sixty  to  ninety  day  bank 
bOla  in  London  H  to  ^  per  sent.  The  open  market 
raUat  IVia  ia  8  per  cast  and  at  Berlin  and  Frankfort 
it  is^  per  cent.  According  to  our  special  cable  from 
LoadoB  the  Bank  of  England  gained  jC41«,670  bullion 


during  the  week  and  held  £33,439,112  at  the  close  of 
the  week.  Our  correspondent  farther  advises  us  that 
the  gain  was  due  to  the  import  of  £363,000  (of  which 
£232,000  were  from  France  and  £131,000  from  the 
Cape),  to  receipts  of  £141,000  net  from  the  interior  of 
Great  Britain  and  to  the  export  of  £85,000,  of  which 
£70,000  were  to  Germany  and  £15,000  to  South 
America. 

The  feature  of  the  foreign  exchange  market  haa 
been  the  almost  entire  suspension  of  business  in  cable 
transfers  already  referred  to  above.  The  business  in 
other  forms  of  exchange  has  been  quiet  during  the 
week.  There  have  been  liberal  offerings  of  cotton 
and  grain  bills.  The  dearer  rates  for  time  money 
in  our  market  and  the  easier  discounts  in 
London,  with  other  causes,  have  served  to  check  pur- 
chases of  long  sterling  for  investment,  and  the  mar- 
ket for  sterling  has  been  easier.  Nominal  rates  for 
exchange  were  4  83  for  sixty  day  and  4  86^  for  sight, 
until  Wednesday,  when  Lizard  Freres  reduced  the 
latter  half  a  cent,  and  the  range  for  sight  thereafter 
was  from  4  86  to  4  86^.  Rates  for  actual  business 
opened  on  Monday  at  a  decline  ef  one-quarter  of  a 
cent,  compared  with  those  at  the  close  on  Friday  of 
last  week,  at  4  82  to  4  82^  for  long,  4  85^  to  4  85^  for 
short  and  4  86  to  4  86^^  for  cables,  and  the  tone  was 
easy.  It  was  generally  steady  thereafter  and  the 
market  was  extremely  dull  on  Wednesday  and  Thurs- 
day, without  any  change  in  rates.  On  Friday  the 
tone  was  firmer  at  an  advance  of  one  quarter  of  a  cent 
all  around.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 
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The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  82^  to  4  82^  for  long,  4  85^  to  4  85} 
for  short  and  4  86  to  4  86^  for  cables.  Commercial 
on  banks  4  8lf  to  4  82  and  documents  for  payment 
4  81  i  to  4  82^.  Cotton  for  payment  4  8H  to  4  81}, 
cotton  for  acccptanco  4  82  to  4  82^  and  grain  for 
payment  4  82  to  4  82^. 

The  following  table  indicates  the  amount  of  boll'ou 
in  the  principal  Baropean  banka. 
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tj«^.too  too  ja«.too 
it.iM.too  tT,s3«.aao 

t.TTT.tOO,  l«330,00a 
tJ88,000  l7,ltS,000 
•MI.000I  10>M,«00 
1.113.000      t.tt8,000 


•3jn,to4  ta»,4«)3«8 


t»«.Tt«.t00|»8.1t»34t  7m»UMt 


JTm.  IS,  U0T. 


1 

Sl,Bi;,0S3 
78.M7.S0t  «8.3t).a07 
t7.707.0UO  1«.< -0.000 
lU.OUt.OOO  4.038,000 
37.Be8.000  11.388.000 
•,288.000  10,M0.000 


U,8«T,000 

s,«n,ooo 
t.nt,«a7 


ttl.04t,tOt 


tatt,ooo 

•,••1.000 


100O7St4O 


31>I.«B^.««1  Bt.t87.8B4 


ratal. 


431,181.444 
418.«83.0«» 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


IfMk  JhMNibf  Nov,  IB,  10M. 

JlM«<«MdA» 

N.r.Bankt. 

K.T.Bmnkt. 

Nt  InUrUr 

•**.      —     '.'.1Z'.'.'.'.Z'.". 

••.330.000 
893.000 

•4.B80.000 
439,000 

Oaln41.840.000 
OaU.      4ft3.000 

Tatal  KOM  aad  laml  tandara.. ... 

•7.1lt,000 

t5,01»,000 

Oaln.*3,083.000 
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With  the  Sub-Treasury  operations 
follows. 


the  result  is  as 


Wt4k  Sniint  lf<n.  18,  18S6. 


Bftnks' Interior  moTement,  as  above 
Sab-Treaauiy  operations 

Total  goia  and  legal  tenders- 


Into 
Bariki. 


»7,112.000 
3»,  700,000 


$30.818.000 


Out  of 
BankM. 


*S.019,(X>0 
22.300.000 


$27.319,000 


Ntt  Ohantein 
Bank  Holding 


aain.$2.093.000 
Gain.  1,400,000 

galn.t3.493l0O(> 


THE  GERMAN'  EMPEROR'S  TOUR. 

One  of  the  most  curious  political  phenomena  of  the 
day  is  the  conflict  of  popular  judgment  and  popular 
criticism  over  the  movements  of  the  German  Em- 
peror. It  has  happened,  not  once  but  a  dozen  times, 
that  European  as  well  as  American  comment  has 
united  at  the  start  in  pronouncing  some  action  of  this 
sovereign  a  pure  freak  of  fancy,  only  to  end  with  the 
admission  that  a  clever  stroke  of  statecraft  had  been 
unexpectedly  executed.  On  several  occasions  it  has 
been  gravely  argued  that  Emperor  William  was 
merely  revealing  again  the  eccentric  traits  inherited 
from  some  of  his  HohenzoUem  ancestors;  and  from 
the  point  of  view  of  what  may  be  called  the 
formality  of  European  royalty,  the  criticism  seemed 
reasonable.  Yet  when  the  event  proved,  on  almost 
every  one  of  these  occasions,  that  the  particular  ac- 
tion was  inspired  by  motives  of  State  policy  which 
were  effectively  carried  out,  there  was  nothing  for 
criticism  to  say.  Not  least  curious  of  all  is  the  fact 
that  the  master-mind  among  modern  judges  of  royal 
character  went  as  far  astray  as  other  people  in  his 
estimate  of  the  young  German  Emperor.  Bismarck, 
as  reflected  in  the  pages  of  Dr.  Busch's  memoirs, 
was  subject  enough  to  the  habit  of  applauding  his 
sovereign  when  that  sovereign's  policy  suited  his  own 
and  of  depreciating  the  royal  talents  when  his  own 
advice  was  rejected;  but  in  the  main  his  judgment  of 
the  present  Emperor  was  not  favorable,  and  concurred 
with  the  popular  estimate.  He  lived  long  enough, 
nevertheless,  to  hear  foreign  critics  admitting  grudg- 
ingly that  the  Emperor  had  already  in  a  few  points 
improved  even  on  Bismarck's  diplomacy. 

A  consideration  of  these  facts  is  suggested  by  Em- 
peror William's  recent  tour  to  Palestine.  When  this 
expedition  was  flrst  discussed  in  the  European  press 
outside  of  Germany,  it  was  unanimously  pronounced 
the  freak  of  a  restless  imagination.  Possibly,  if  the 
progress  through  the  Holy  Land  had  been  the  sole 
event  of  the  journey,  critics  would  have  clung  tena- 
ciously to  their  opinion.  But  what  was  their  aston- 
ishment at  the  sudden  and  wholly  unexpected  discov- 
ery that,  as  a  quite  unannounced  incident  of  his  trip, 
the  Emperor  had  paid  his  personal  respects  to  the 
Smitan  of  Turkey,  had  in  some  way  cemented  an 
alliance  with  that  decrepit  but  by  no  means  power- 
less ruler,  had  gained  the  upper  hand  in  future  direct 
negotiations  with  Constantinople,  and  had  rounded 
out  the  good  understanding  by  obtaining  several 
valuable  grants  for  German  enterprise.  A  very 
curious  change  of  tone  was  immediately  perceptible 
in  the  European  press.  "It  would  be  a  great  mis- 
take," at  once  remarked  one  leading  London  daily, 
"to  treat  the  Emperor's  pilgrimage  as  a  humorous 
escapade."  Another  organ  of  public  opinion  in  Great 
Britain,  promptly  taking  alarm,  warned  the  Turks, 
in  somewhat  high-flown  language,  "not  to  be  so  in- 
fatuated with  the  Prussian  eagle  as  to  forget  that 
there  is  a  British  lion."  All  this  was  curious,  and  to 
an  outside  observer  highly  instructive. 


We  venture  the  guess  that  the  German  Emperor, 
while  doubtless  gratifying  a  wish  to  see  the  world 
under  extremely  agreeable  conditions,  has  also  studied 
to  some  purpose  the  value  of  royal  civilities  in  modern 
diplomacy.  We  are  apt  to  make  light  now-a-days,  of 
the  function  of  royal  visits  in  the  relations  of  Consti- 
tutional States.  Convinced  as  most  of  us  are  that  pub- 
lic opinion  and  popular  majorities  control  the  action 
of  the  average  civilized  government  of  our  time,  it 
has  been  our  habit  to  smile  at  conferences  of  kings 
and  emperors  as  an  empty  form.  An  interview  be- 
tween Louis  XIV.  and  William  III.  would  have  been 
a  matter  of  momentous  consequence;  the  three  em- 
perors who  met  at  Tilsit  had  the  future  map  of  Europe 
under  their  joint  and  personal  control.  These  epi- 
sodes, however,  most  people  quietly  relegate  to 
another  era. 

Now  it  is  possible,  of  course,  that  a  renewal  of  such 
influences  would  mark  a  reaction  from  the  Constitu- 
tionalism of  Europe  of  the  past  half-century.  Yet 
nothing  is  more  certain  than  the  fact  that  this  expe- 
dient in  diplomacy  has  become  in  very  recent  years  a 
matter  of  great  importance.  The  Queen  of  England  is 
as  far  removed  as  a  sovereign  could  very  well  be  from 
the  powers  of  a  dictator ;  nevertheless,  it  was  thought 
wise  a  year  or  two  ago,  when  international  relations 
in  Europe  were  strained,  to  arrange  for  a  formal  in- 
terview at  Paris  between  the  Queen  and  the  President 
of  France;  the  Queen,  moreover,  being  attended  in 
her  excursion  by  that  practical  statesman.  Lord  Salis- 
bury. It  is  not  many  months  since  the  keenest  in- 
terest of  political  Europe  was  excited  by  the 
question  which  had  made  the  more  last- 
ing impression  by  a  personal  visit  to  the 
Czar — Emperor  William  or  President  Paure?  With 
these  very  striking  precedents  in  mind,  the  young 
Emperor's  recent  undertaking  will  hardly  be  dis- 
missed with  indifference.  The  Sultan  of  Turkey  does 
not,  it  is  true,  occupy  a  very  dignified  and  honorable 
place  in  the  councils  of  Europe.  But  he  is  absolute 
ruler  over  the  commercial  as  well  as  the  political  in- 
terests of  his  subjects.  He  commands,  moreover,  an 
army  of  half  a  million  men,  which  recently  emerged 
victorious  from  one  war,  and  which,  by  the  consent  of 
military  critics,  would  be  a  formidable  factor  in 
another. 

The  truth  is,  we  imagine,  that  the  peace  of  Europe 
will  be  assured  in  this  epoch,  if  it  is  to  be  assured  at 
all,  by  the  making  of  fresh  alliances  on  lines  not  hith- 
erto developed,  and  in  such  manoeuvres  no  Power  of 
any  physical  consequence  can  be  neglected.  Nothing 
is  more  obvious,  in  contemporary  politics,  than  the 
fact  that  the  old  associations  of  European  States  are 
breaking  up.  The  Triple  Alliance  is  already  a  tra- 
dition. Italy  is  no  longer  a  factor  in  Continental 
diplomacy.  Russia's  attitude  is  a  matter  of  com- 
plete uncertainty;  its  government  has  been  thought 
to  play  with  the  French  alliance,  yet  it  has  bound 
itself  in  no  other  direction.  Austria,  threatened 
with  race  troubles  and  political  disintegration,  is 
scarcely  for  the  time  a  homogeneous  Power;  France 
is  drifting  with  the  current,  which  lately  threw  its 
Government,  with  great  and  unexpected  violence,  into 
collision  with  Great  Britain.  Spain  has  ceased  to  exist 
as  a  European  influence;  Japan,  at  the  very  hour  of 
the  struggle  for  European  control  of  China,  has  grown 
into  a  Power  with  which  contending  Europe  must 
reckon  ;  and  the  still  more  astonishing  spectacle  has 
'  been  witnessed — something  which  we  ourselves  would 
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1mv«  proooBOMd  iDcrvdibU  thrv*  ymn  •(»— of  the 


PraaUrr  «(  Ktf^M^  pabUtlj  v*leeainf  lh«  United  I  ing  been  Appointed  in  Febraarj  1806 


Bmtm  m^uam  f«etor  ia  Baropna  palitio  tmi  •<  a 
firtaal  alij  of  Qr«»t  Briuia. 

W«a»UMitkiak  it  •traag*.  m  ta«  imuu  u(  luoh 
paliliod  abbaad  lov.  th*l  •rory  M(iaiout«Ut««inan 
wid  Mfvraiga  ahoald  bMtir  himMlf  to  fortif.T  hit 
•IUmmw— aei  for  offoMiffO  porpoMt  bat  with  a  riow 
lo  poMiblo  dofMM.  Wo  think.  norooTer.  that  luch 
Mw  rMtt(aa«at  of  the  P<><r«r«  in  formiJabU  groups 
b  tko  boat  powibU  gaanuitj  of  paooo.  Tha  known 
''foppcookaaaai**  of  Uaraanjr  and  Graat  Britain, 
thoagk  doabtiooa  baotd  primarilj  on  parelv  oommer- 
«U  greaado,  vaa  oao  of  tho  moat  noteirorthr  and  re- 
■arkabU  iaeidoaia  of  tha  daj,  and  it  undoubtedly 
■Ofiod  a  parpoao  in  tha  rocent  Anglo-French  dig- 
pala.  It  waa  ovidaatly  with  a  (imilar  end  in  riew 
Ibat  tho  Ooraaa  Baporor  hai  takon  what  it  perhapt 
Um  ahortoat  rood  to  the  Saltan'*  favor.  Rulers 
aro  oely  hoauo,  and  tha  etperience  of  huuiau 
aatafw  tcoeboa  that  when  a  man  of  some  posaible 
iaiaoooo  ia  laboood  and  anubbed  in  good  ao- 
oiocy,  bia  frioadahip  mij  be  moat  effectively  ae- 
eorad  b;  ooatbody  of  anqneationed  ao^ial  position 
vhoostoada  to  hia  ao«e  peraonal  civilities.  The 
t«ak  ma*  b«  aa  diagraooble  for  the  sovereign  who 
Ibaa  eoodoaeaadi  aa  for  tho  private  individual  under 
ataOar  oiroaautaaeoa.  Tha  English  preas  has  assert- 
•d  vigoroualy.  aad  perhaps  oorrecUjr,  that  British  pub- 
Ue  opiaioo  woold  t  tlorate  no  such  amenities  on  the 
part  of  ita  own  atatosmen.  Donbtleaa,  however,  the 
Otnaaa  Baporor  reoaoas  that  the  imporUnt  end  jus- 
tileo  tho  onploaaaat  aeaot;  and  it  certainly  must  be 
adaittad  that  tho  Torkish  negotiations  will  bear  fa- 
Tocablo  oeaporiaon  with  aoae  of  the  ahrewd  and  nn- 
aorapUoaa  diplomaiio  aovea  of  Bismarck. 

Wo  aro  iadined  to  think  that  the  aame  shrewd  fore- 
iigbt  baa  fororaod  tho  Emperor's  policy  in  the  ease  of 
tho  Spaaiih  vtait.  Maoh  ado  was  made  at  Madrid 
aad  Paria  of  tho  allogod  parpoae  for  an  imperial 
TiailtotboHpaalt'  al,  and  air-oastles  without 

•■abor  vara  eon-  Tbeao  aanonnoements,  it 

it  aov  oaBloiootly  plata,  vara  bated,  not  on  the  Gor- 
flua  Bapocor'a  aonoancemenU.  but  on  the  invitations 
froa  Madrid.  Bat  now  it  appears  that  William  is  not 
jolBf  to  Madrid.  First  he  forbade  royal  salutes 
by  Spaia  vboa  bo  ahoald  touch  at  tha  Spanish  porU, 
aad  aaaoaaeod  that,  in  diplomatic  Uugnage,  he  in- 
— dad  io  pfowrro  a  tirict  *  incognito."  Now  it  ap. 
foaia  Ibat  a  eoaveniont  cscuae  has  be«n  found  to  send 
regrota  to  tho  aatira  .Spaoiah  inviution.  This  mcana, 
of  ooara^  tkat  tbo  Kaperor  will  be  civil  and  nothing 
•ort:  aad  ao  elbor  dootsion  waa  to  ba  expecud. 

TflM  BAI.TIUORR  S  Oltin  RHPORT. 
Tbo  aaaaal  rwport  of  tbo  Baltiaor*  ft  Ohio  in  tha 
faroraMo  ramlta  dtadoaod  aoat  U  pl«aaing  to  all  tha 
aaearity  holdara  of  tbo  eoapaay.  Bat  we  imagine 
tbo  aaaataw  of  tba  road  will  doiira  special  wtisfac- 
tioo  ftaa  it.  To  tboa  it  aoaoa  the  fnlftllment  of 
tboir  ospaotaUoos.  the  )ajt!flcaiioq  of  thair  policy. 
Mdoa  hai  tho  aaoagaaaat  of  a  property  in  re^ 
aotvanrbaaJa  boon  ao  Httorly  aaaailcd  at  were  the 
Too^TMB  of  tho  B.  ft  0.  whan,  aoon  afur  thair  ap- 
poiala«it.tb«]r  ontorod  opon  tba  policy  which  is  now 
yielding  aoeb  grmtifyiog  rwalta.  Proof  of  the  success 
•f  tbia  polioj.  loo.  baa  ooao  Tr  -  y,  („  j^  ^^^^ 

ko  Wiabwid  that  it  la  on  ,  .   ...;,  orer  two  and 


a-half  yeart  sinoe  the  reoeivfrs  took  charge,  they  bar- 


It  maat  be  admitted  that  the  policy  pursued  waa  aa 
unuaual  one  and  that  a  like  policy  might  not  be  juati- 
fied  in  other  caaes.  It  is  common  enough  to  find  the 
receivers  of  a  road  improving  its  condition  and  raising 
its  standard  out  of  money  provided  from  current  rev- 
enuea — the  aecurity  holders  meanwhile  going  without 
any  return.  But  the  B.  &  O.  managers  did  not  stop 
there.  Besides  using  current  earnings  with  great  free- 
dom, they  raised  enormous  amounts  of  new  capital 
Millions  npon  millions  of  dollars  were  provided  by 
the  issue  of  receivers'  certificates,  and  money  was 
spent  with  apparent  lavishness  in  enlarging  equip- 
ment and  promoting  the  capacity  and  efficiency  of 
plant.  The  addition  of  new  cars  was  on  a  scale  that 
goemed  perfectly  astounding,  some  of  these  being  pro- 
vided through  the  issue  of  oar  trusts  and  others 
through  the  sale  of  receivers'  oertidcates.  To  those 
not  acquainted  with  the  property's  needs,  or  lacking 
the  capacity  for  looking  into  the  future  poss  esed  by 
the  receivers,  this  prodigality  in  expenditures  had  very 
much  the  appearance  of  recklessness.  But  it  is 
evident  enough  now  that  the  policy  was  not  carried  a 
step  too  far. 

Ordinarily  the  capital  needs  of  an  embarrassed  road 
are  not  met  until  reorganization.  In  this  case  they 
were  supplied  to  an  enormous  extent  in  advance  of 
reorganization.  Never  before  have  receivers  been 
allowed  the  latitude  iiccorded  the  B.  &  0.  receivers  in 
this  respect.  As  already  stated,  such  outlays  by  a 
property  in  the  hands  of  a  court  are  justifiable  only 
in  the  exceptional  circumstances  existing  in  this  in- 
stance. No  doubt  tho  generally  accepted  theory  that 
the  main  if  not  the  only  duty  of  the  court  is  to  hold 
the  property  together  us  a  going  concern  until  the 
creditors  can  themselves  provide  for  its  future  opera- 
tion, is  sound.  But  the  B.  &  0.  situation  was  one 
of  cxtrem?  urgency  and  the  exigency  such  as  to 
demand  prompt,  immediate  action  Any  other  course 
would  have  invited  decay,  with  heavy  losses  to  every 
interest  in  tho  property. 

It  is  sometimes  claimed  that  the  Baltimore  &  Ohio's 
embarrassment  arose  out  of  book-keeping  irregulari- 
ties.    Nothing  could  be  further  from  the  facts.     Er- 
roneous entries  in  the  books  may  misrepresent  the 
condition  of  u  property  but  they  cannot  add  a  dollar 
to  or  subtract  a  dollar   from   its   earning    capacity. 
The  truth  is,  the  managers  had  now  conditions  to 
meet.     The  intensity  of  competition  h:id  created  a 
situation  where  in  the  contest   with  rival  lines   the 
B.  &  0.  was  being  rapidly  left  behind  in  the  race. 
Competing  roads  had  been  brought  to  tho   highest 
sUto  of  perfection;  tho  B.  &  O.  was  in  a  poor  physi- 
cal aUto,  inadequately  equipped,  and    could   not  be 
operated  with  efficiency  and  dispatch.     The  circum- 
sunces  called  for  the  movement  of  traffic  at  the  low- 
Mt  possible  unit  of  cost,  as  rates  wero  stoaiily  de-j 
dining ;   the  B.   &  O.  could  only  move  traffic  at  a] 
comparatively  high  cost.     Yet,  unless  i:  could  carry  1 
aa  cheaply  as  its  neighbors  and  rivals,  not  only  would 
farther  growth  be  out  of  the  question  but  it  wouldj 
have  to  surrender  much  of  the  traffic  already  poa-j 
aened.  There  was  but  one  course  open  :  the  standard ' 
of  the  property  must  be  raised  so  as  to  bring  it  up  io< 
tho  level  of  competing  roads.     To  do  this,  however, 
required  tho  expenditure  of  a  great  deal  of  money, 
and  there  was  really  no  feasible  way  of  providing  tho 
funds,  particularly  as  the  company  was  already  carry- 
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ing  a  considerable  floating  debt.  A  receivership  was 
the  only  way  out,  and  this,  as  it  has  happened,  has 
proved  the  salvation  of  the  property. 

The  receivers  understood  the  situation  thoroughly 
and  appreciated  also  that  above  all  it  was  necessary 
to  avoid  delay.  In  our  review  of  the  report  for  the 
previous  year  we  referred  to  the  problem  that  had 
to  be  solved.  Immediately  to  the  north  of  the  B.  & 
0.  system  lies  the  Pennsylvania,  with  a  road  and  plant 
not  excelled  anywhere  in  the  world,  and  able  to  move 
freight  at  the  lowest  minimum  of  cost.  Immedi- 
ately to  the  south  of  the  system  lies  the  Chesapeake 
&  Ohio,  whose  management  have  made  it  their  one 
purpose  to  be  able  to  transport  freight  at  the  smallest 
possible  figure  which  would  leave  a  profit.  The  facili- 
ties of  the  B.  &  0.  had  to  be  enlarged  and  improved 
80  that  it  could  cope  with  these  rivals. 

The  present  report  is  especially  interesting  because 
it  famishes  such  striking  evidence  that  the  problem 
referred  to  has  been  solved.  The  previous  report  gave 
only  a  hint  of  what  was  in  prospect.  Now  we  have 
the  actually  demonstrated  results.  Bat  conceive  that 
the  opposite  course  had  been  pursued,  that  the  mak- 
ing of  improvements  and  the  providing  of  new  equip- 
ment and  facilities,  so  essential  to  the  preservation  of 
the  property,  had  been  deferred.  AVhat  now  would 
be  the  position  of  the  security  holders.  It  might  be 
possible  in  that  contingency  to  carry  through  some 
kind  of  reorganization,  but  the  sacrifices  required  of 
the  security  holders  would  necessarily  be  very  severe. 
Moreover,  even  supposing  the  capital  to  make  the 
needed  improvements  could  be  raised,  two  or  three 
years  would  have  to  elapse  before  results  could  be 
looked  for.  In  the  meantime  rival  roads  would  be 
gaining  at  the  expense  of  the  B.  &  0.  As  it  is,  the 
expenditures  have  already  been  made,  the  property  is 
showing  the  benefits  in  enlarged 'earnings  and  a  lower 
operating  cost,  the  market  price  of  the  securities  is  ad- 
vancing, and  the  reorganization48  proving  an  unquali- 
fied success,  because  everybody  can  see  that  it  rests  on 
tnat  important  desideratum,  a  property  in  a  high  state 
of  efficiency  and  of  proved  earning  capacity. 

We  go  thus  at  length  into  the  matter  because  the 
results  attained  have  been  really  remarkable  and  it 
is  desirable  that  it  should  be  understood  where  the 
credit  belongs.  It  is  the  receivers'  policy,  so  much 
criticised  at  first,  that  has  made  possible  the  excellent 
operating  and  fiscal  outcome  now  disclosed,  and 
has  also  made  feasible  and  rendered  successful  the 
reorganization.  To  see  what  has  been  accomplished, 
note  in  the  first  place  that  in  the  late  year  the  road 
earned  all  its  fixed  charges,  even  on  the  old  basis, 
with  a  small  surplus  .left  over,  namely  $190,040, 
against  a  deficiency  -below  the  charges  in  the  pre- 
vious fiscal  year  of  *I,177,121.  In  the  second  place 
itsnould  be  observed  that  this  has  been  accomplished 
on  an  average  freight  rate  of  only  a  little  over  4i.  mills 
per  ton  per  mile.  This  last  reveals  betterthananything 
else  the  high  state  of  efficiency  to  which  the  property 
has  been  brought  and  the  benefits  that  are  flowing 
from  the  large  amounts  of  money  spent  upon  it.  The 
further  decline  in  the  freight  rate  in  the  late  year 
was.no  less  than  12-60  per  cent. 

None  of  the  other  leading  trunk  lines  are  obliged  to 
move  freight  at  such  a  low  figure.  As  against  the  H. 
&  O.'s  average  of  4-58  mills,  that  of  ihe  Erie  for  the 
same  year  was  5*58  mills,  that  of  the  New  York  Cen- 
tral 61  mills,  while  on  the  Pennsylvania  lines  east  of 
Pittsburg  and   Eric   for   the    calendar  year  1897  the 


average  was  5"36  mills  and  on  the  Lake  Shore  for  the 
like  year  5*45  mills.  To  be  sure  the  traffic  con- 
ditions on  these  roads  are  not  precisely  the  same 
as  on  the  B.  &  0.,  since  they  have  a  larger  per- 
centage of  high  class  freights,  but  that  does  not 
alter  the  fact  tl^at  the  B.  &  0.  realizes  a  mill 
or  more  per  ton  mile  less  than  these  other  trunk 
lines.  The  average  is  indeed  close  to  the  v  ry  low 
figures  reached  on  those  distinctively  coal  carry- 
ing roads,  the  Norfolk  &  Western  and  the  Chesa- 
peake &  Ohio,  where  the  rates  are  respectively 
4-04  mills  and  3 "70  mills;  though  in  these  last  two  in- 
stances the  circumstance  should  not  be  overlooked 
that  these  roads  both  have  a  much  larger  proportion 
of  through  business  than  the  B.  &  0  ,  as  is  evident 
from  the  fact  that  the  length  of  haul  on  the  Norfolk 
&  Western  for  the  late  year  was  355  tons  and  on  the 
Chesapeake  &  Ohio  379  tons,  while  the  B.  &  0.  got  a 
haul  of  only  a  little  over  198  tons  on  its  traffic.  On 
its  soft  coal  tonnage  the  B.  &  0.  realized  an  average  of 
only  3-23  mills,  the  figures  in  this  instance  covering 
the  six  months  ending  Jane  30  1898.  no  separate 
records  for  this  class  of  tonnage  having  previously 
been  kept. 

Despite  the  farther  decline  in  the  rate  in  the  late 
year,  the  freight  trains  earned  17  cents  more  per  mile 
than  in  the  year  preceding — that  is,  they  earned 
II  40"6,  against  tl  23*4;  and  this  affords  a  clue  as  to 
one  way  in  which  economies  in  management  have  been 
effected.  The  tonnage  movement  one  mile  exceeded 
that  of  the  year  preceding  by  nearly  25  per  cent,  but 
this  additional  work  was  done  with  an  actual  reduc- 
tion in  freight  train  mileage.  In  other  words,  there 
was  a  farther  increase  in  train  load,  the  attainment 
of  which  is  one  of  the  chief  aims  of  railroad  manage- 
ment. The  average  of  this  train  load  for  the  late  year 
was  no  less  than  314  tons.  That  is  a  high  figure.  On 
the  Erie  the  average  for  the  same  twelve  months  was 
300  tons  and  on  the  New  York  Central  399  tons. 
The  Lake  Shore  in  the  late  calendar  year  had  a  load 
of  321  tons,  while  the  averages  for  the  Chesapeake  & 
Ohio  and  Norfolk  &  Wejtern  stand  respectively  at 
379  and  355  tons.  Here  is  a  comparison  in  tabular 
form. 

Bate  per 

km  per  mile. 

Cent. 

BaUlmoro  dc  Ohio 0-458 

Erie 0'558 

New  York  Central 0'61 

Lake  Shore 0-5J5 

0h«8apeake  Jc  Ohio 0-370 

Norfolk  &  Western 0-404 

As  a  result  of  the  increased  capacity  and  efficiency 
of  the  property  and  the  ability  to  render  the  trans- 
portation services  at  a  cheapened  cost,  the  company 
was  able  farther  to  enlarge  its  tonnage  in  a  very 
striking  way.  The  addition  to  the  number  of  ton* 
moved  was  3,269,565  tons,  or  17-47  per  cent,  while  ia 
the  movement  ooe  mile  the  increase  was  863  million 
tons,  or  as  much  as  24*67  per  cent.  Nor  must  it  be 
supposed  the  gain  was  entirely  in  coal  or  grain.  The 
road  did  add  1,690,195  tons  to  its  coal  and  coke  ton- 
nage and  427,850  tons  to  its  grain  traffic,  but  this 
still  leaves  1,151,5-20  tons  gain  in  other  items.  As  a 
matter  of  fact,  when  we  examine  the  returns  of  earn- 
ings for  the  different  divisions  we  find  an  improve- 
ment on  every  division  save  one,  thus  showing  how- 
general  and  widespread  the  betterment  in  traffic  and 
revenues  has  been.  The  B.  &0.  now  has  an  aggregate 
freight  traffic  which  approximates  very  close  to 
that  of  the  Erie  and  the  New  York  Central,  as  will 


EarniHffg 
per  freight 
train  mile. 

Train 
Load. 
Tons. 

$1-406 

314 

1-675 

300 

1-83 

29» 

1-783 

321 

1-395 

379 

1-435 

355 
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For  Ui«  firal  Um*  lino*  the  r«o«tT«n  iure  been  in 
eoalrol  of  the  propertj  the  aanoml  report  reveals  au 
iaproTemenl  io  net  eamiiiga.  the  explanation  of 
lAich  U  found  in  the  eironiiuUno««  narrated  above. 
Prrriou«ly,  groM  e«raingt  had  iteadily  risen  but 
■•t  Mrningi  bad  aa  ateadily  declined.  Nov  at  one 
booad  the  total  of  the  net  haa  |got  back  to  iU  former 
yroportiooa.  With  $3,140,605  inoreaae  in  gross  in 
Um  Uto  JMT,  the  addition  to  the  net  waa  •1,876,668. 
la  1S94-S  Uw  amount  of  the  net  waa  $7,016,- 
U8,  in  1895-6  there  waa  a  drop  to  |6,3ril,:)61, 
ia  18M-7  •  farther  drop  to  15.570,038,  while  now 
the  total  stand*  at  17,446.696.  In  view  of  the  heavy 
oatlays  on  equipment  and  road-bed  in  the  years  pre- 
eadiog,  it  may  {lerhape  be  thought  that  the  improve- 
■•et  in  the  net  follows  mainly  from  a  cnrtailment  in 
Um  oatlays  of  that  description.  As  a  matter  of  fact, 
the  company  spent  nearly  as  much  in  this  way  ont  of 
earnings  in  1S97-8  as  in  1896-7.  Here  is  stable  bring- 
iag  oat  that  tact.  It  will  be  seen  that,  roughly,  3^ 
million  dollars  was  appropriated  for  maintenance  of 
•quipment  in  the  late  year,  against  only  a  little  over  2 
■illioa  dollars  in  1894-5  and  in  1893-4,  and  that  $3,- 
831,i44  was  spent  for  maintenance  of  way  and  strac- 
tore*.  afainat  only  $i,mti,Ui  in  181*4-5 and  but  $2,672,- 
0M>ial89S4. 

Mmtnt.  of 
OM4«MNa«     MminLmf      W»tuml  Total 

*1<^P-       ttruelmrm.     M*p*iue$. 

aj(M.78«      S.a4.31t      tO.77S.091 

ia.««sj»s    MMUUt    4.m.7si    10,012,093 

a,eM,M7      S.OIS.aOi      S.919,010      17,5»,420 

MiT/>u  «.sea.7ts  a.8is.33S  1s.801.oi4 
•.ia4.i«e  t.oet.ios  s.e7a.0M  is,3Si>,689 
The  Anancial  condition  of  the  company,  as  por- 
trayed in  the  bahuice  sheet,  poaaeases,  of  course, 
little  iotoreet,  naoe  the  aitttation  is  to  be  en- 
tirely changed  throagh  the  reorganization.  We  may 
BOU,  however,  as  showing  the  magnitude  of  the  task 
iandTed  in  the  reorganixttion,  that  the  balance  sheet 
tells  oa  that  on  June  «?rewere»7,319,«00of  re- 

•eivers'  ceriiOoates  ou..._,.  ..ug,  that  the  item  of  loans 
aad  bUls  payable  was  M,451,418.  while  in  addition 
there  vera  113,117.199  of  other  current  liabilities,  in- 
fllodiag  aoeraed  interest  and  interest  in  arrears. 
The  raorganisaUon  plan  provides  ample  funds   for 

*****"'  ^  *"  ******  '•"^•*^  *"•*  '^o  observe 
the  praaeat  week  the  reorganization  syndi- 
aoid  the  last  $8,000,000  of  the  Ist  mort- 
Vage  boada  of  the  new  company.  The  purchase 
ttom  the  Johns  Uupkins  University  of  iu  hold- 
ings of  praferrad  stock  is  also  one  of  the  events 
of  the  week.  8aoh  aa  outcome  was  to  be  looked 
far.  ladeed.  the  new  aeearities  are  qaote<l  so  high 
that  it  would  not  have  been  surprising  to 
that  the  University  had  decided  to  accept  the 
tenas  oOered  in  the  reorganisation  scheme.  At  75 
(the  price  paid  for  the  atoek)  the  University  get. 
ahMtlOpoinU  mora  thaa  conld  be  realized  in  the 
■arket  at  proseat  prices  from  the  secarities  to  be  re- 
ceived in  excbaage  under  the  reorganization.  Bm  a 
aUght  farther  riae  ia  prices  will  quickly  wipe  out  thi« 
4iffer«ac«;  and  aa  a  laattcr  of  fact  it  was  announced 
7««tvrday  that  the  RaorganisaUon  managers,  to  be 
eaUraly  fair  and  treat  all  alike,  would   buy  the  stock 


of  other  holders  (as  represented  by  the  reorganization 
certificates)  at  the  same  price  if  desired. 


RAILROAD  GROSS  AND  NET  BARNIlfOS 
FOR  SEPTEMBER. 

Oar  statement  of  gross  and  net  earnings  for  Sep* 
tember  is  like  that  for  August  in  showing  a  mach 
smaller  gain,  both  absolutely  and  relatively,  than 
that  recorded  in  the  early  preliminary  compilation 
(and  embracing  gross  alone)  given  in  the  issaa  of 
October  15  la  this  early  return  the  increase  over 
last  year  on  the  roads  reporting  was  $2,790,805,  or  6-04 
per  cent.  We  now  have  an  increase  of  only  $1,796,* 
448,  or  but  2- 11  per  cent. 

This  brings  out  again  the  fact  to  which  we  have  di- 
rected attention  several  times  of  late  that  the  returns 
earliest  presented  are  just  now  proving  very  much  better 
than  those  coming  later.     The  early  returns  comprise 
mainly  the  results  on  Western  roads,  which  are  doing 
unusually  well.     On  the  other  hand  the  later  returns 
embrace  many  roads  iu  the  Eastern  and  Western  sec- 
tions, where  the  conditions  have  not  been  so  favor- 
able.    In  this  instance  the  losses  sustained  by   the 
anthracite  coal  roads,  by  the  trunk  lines,  and  as  it 
happens  also  by  the  Burlington  &  Quincy,  account  for 
the  pulling  down  of  the  amount  of  increase. 

In  the  matter  of  net  earnings,  however,  the  present 
compilation  is  much  better  than  that  for  August.  In 
this  latter  month  thore  was  a  small  loss  in  the  net; 
for  September  we  have  an  increase  not  much  less  in 
amonnt  than  the  improvement  in  the  gross,  namely 
$1,225,646,  or  3-97  per  cent.  The  following  is  a 
summary  for  September  and  the  nine  months.  The 
latter  period  includes  a  larger  number  of  roads,  since 
we  incorporate  in  it  roads  which  furnish  quarterly  but 
not  monthly  returns. 
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The  conditions  were  not  altogether  favorable  in 
September,  and  hence  the  above  showing  must  be  re- 
garded as  quite  satisfactory.  Ttiero  was  a  falling  off 
in  the  cotton  movement  in  the  South  and  in  the 
grain  mivement  in  the  West,  though  in  this  last  in- 
stance an  exception  mast  be  made  in  the  case  of  the 
spring-wheat  movement  in  the  Northwest,  where 
there  was  an  expansion.  In  the  corn  shipments  the 
falling  off  reached  large  dimensions.  It  should  al  so  be 
remembered  that  we  are  comparing  with  unusually  full 
results  last  year,  our  table  then*  having  recorded  ove  r 
10  million  dollars,  or  14-87  per  cent,  increase  in  the 
gross,  and  nearly  5i  million  dollars,  or  24-21  per  cent, 
increase  in  the  net.  That  earnings  the  present  year 
in  September  were  on  the  whole  so  well  maintained 
after  this  heavy  improvement  in  1897  attests  the 
favorable  nature  of  the  current  revenues  of  the 
roads.  The  following  carries  the  comparisons  back  to 
1893. 
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T«r  and 
numL«r 
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18JS  (182) 
ISM  a»i 
1897  (laSi 
1809  (U8l 


Gross  Eamins$. 


Tear 
Oivm. 


Year 
PrM«dtn0 


IncrtoM  01 
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Tear 
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Incrttue  or 
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la  the  case  of  the  individaal  roads  we  have  both 
some  fair-aiz,d  losses  and  some  quite  respectable 
gains,  the  character  of  the  exhibit*  varyiag  according 
as  the  road  may  be  in  one  pirt  or  in  another  part 
of  the  country.  The  following  comprises  all  the 
changes  abore  $30,000  in  amount. 

PBIXCIPAL  CUmaBS  IX  GBU.<(«   BAK^IifOS  IN   SEPTB-HBEB. 


Ineremaes. 

Ohlo.l(U.*at.  Paul...  $181,244 

Southern  Paoiao _  310.5-46 

Northera  Paolfic 293.910 

Soathern  RallwsT 259.3 18 

OleT.  Cin.  Ohio.  &  St.  L  161.2.40 

L6h.VBR.»ndL.V.Uoal  152,778 

Lang  hiaod System  ...  126.439 

can.  N.  Orl.  A  Tex.  Pao.  121,870 

Oregon  dliorc  Line 120,109 

Pennnylranlat 118.600 

Baltimore  dc  OiUo 102.521 

Minn.  8.  P.  &  8.  8.  M . . .  90.433 

Wabaeh 86,131 

Cbeaapeake  A  Oblo.    ..  84,378 

LoaUT.  A  NaHhv 76,084 

Denver  Sc  Kio  Qrande  .  73,A21 

Ban  Ant.  &  \ran.  Pana.  71.2S2 

Barl.  Oed.  Rtp  i  Nor  68.193 

Sar.  Fla.  .bW«9tern....  61.012 

owe*  Went  .Mich .57.993 

Canadian  Pacific 51,856  | 

Ohtoaso  dc  Eaat  III 49,705  I 

Naebv.  Cbatt.  A  St.  L. .  41.527 

Flint  Si  Pere  Wwiiaette  41,380  | 


lucre  aaea. 

Illlnol*  Oentral $38,412 


37.397 
35,031 
33.400 
33,141 
81,703 


Cbliv  R>olc  Ul  A  Pao.. 
BiKin  .Inl.  A.  Eastern  .. 
Ptill  Wiliu.  Jk  Bait... 
Mexican  National  — 
Det.  Qd.  R«pi.  AW... 


ToC<il   irepreaentlng 

42road9i ...$3,311,858 

Drrreaaea. 
Phil.  A  R  aid  C^al  A  I. 
CUlc   Burl  A  liilnuy... 

New  York  Central 

Erie 

QrandTrank . 

Kan.  C.  Pt  S.  A  Mem.. 
Oentral  or  New  Jersey 

Union  P*<mHo 

Norcbera  O  antral 

Central  or  tieur<ia 

Weat.  NY.*  Penn 


$523,831 

484,680 

282,477 

234,742 

101,863 

64,913 

53,104 

41.087 

43.33  7 

41.861 

37,561 


Total  (repreaentinx 
12roada) Il,911,55^ 


t  Oorem  line«  directly  operated  east  and  weat  or  Pittebnrg  and  Erie  ; 
the  crOM  on  Eastern  11  ne^  decreased  469,!^U0  and  the  cross  on  West 
ern  lines  Inoreased  $189,100. 

PRINCIPAL  CHAXOBI  1.8    SBT  ■ABSINOS  III  SBPTIi  TIBBK. 


Inerea«es. 

Horthero  PaolMo $26). 401 

Ohio.  Mil.  A  St.  Paal  .. .  253.33'> 

OleT.  CIn  Oblo  A  8t  L.  165.l>49 

Leb.V.RR  and  L.  V.Coal  136.903 

Boutbero  Railway 117.280 

Oregon  8hi>rt  Line 113.821  | 

OalonPaoltla  112.554 

PennsyUantat 47,100 

Ban  Ant.  ifc  Aran.  Pae«.  75.»54 

Soatbem  PaoiOo 68.814 

Burl.  Oed.  Rao.  4i  No..  A7,4»0 

Minn.  St.  P.  *  8.  s.  M  .  89.0M 

Denrer  A  Rio  Orande. .  50,089 

Long  Island  System 49,88  % 

Erie 49,334 

an.  New  Orl.  A  T.  Pao  42,334 

Obasap<>aki;  *  Ohio 40,345 

Baltiiii»rn  ,<c  Ohio 37,043 

Mexican  I ateroatlonal.  35,281 

Elgin  Jollnt  &  Eastern .  3 1,48 1 


Inereaaea. 

Canadian  Paolllc $32,62J 

Ohloago  A  East  lU 81.116 

Illinois  Ceatral 30,474 


Total  (repreaentlac 
3.)  roads) $1,951,593 

Deereaaaa. 

Cblo.  Burl.  *  Qulnoy    .  $337,026 

New  York  Central 147,189 

Weat.  N.  Y.  A  Penn....  90,283 

Orand  Trunk 39,356 

Oregon  »hort  Line 38,866 

Phil.  A  K.  and  Coal  *  (.  38.4e^ 

Central  or  aeorgla.     ..  38.212 

Kan.  C  Ft.  8.*  Mem..  33.-21 

Central  or  New  Jersey.  30,!t  1 8 

Total  (cepresentlni; 

10  roads) $793,168 


t  Oorars  line*  directly  operated  east  and  west  or  PIttsburc  anl  Erie. 
The  net  on  tbe  Ea«i«m  line*  Increased  $72,80}  and  the  Dei  on  the 
Weatern  llnea  Increased  $14,300. 

When  the  roads  are  arranged  in  groups  according 

to  their  location  or  the  character  of  their   traffic,  we 

find  only  two  groups  with  losses  in  the  gross,  namely 

the  Trunk  Line  group  and  the  Anthracite  Coal  group 

Neither  group  records  any  loss  in  the  net,  the  falling 

oS  in  gross  having  been   attended  by  a  reduction  in 

operating   expenses.     There  is,  however,  one  group 

(and  only  one)  which  has  a  loss  in  the  net,  namely  that 

compojed  of   the    Kti.stera  and   ^fiddle   roads.     This 

group  contains  the  Long  Island,  which  as  a  result  of 

the  movement  of  IT.  S.  troops,  has  a  large  gain  in 

both  gross  and  net. 

■UMMABT  BT  OBOOPS. 


twrttom  um 

Uuovr. 

1808. 

iav7. 

lata. 

X8OT. 

tne.  or  Osc 

Septtmber. 

t 

• 

( 

1 

t 

p.e) 

Tmak  Ilns*..il4 

*S377.aM 

24,0^0.103 

S.t05.ej4 

8.871.16; 

+  184.47; 

1  >ll 

Aathra.  oasl.(7) 

«.Sl6.ft5* 

»,«70.873 

«,-«».«8 

2.S84.M; 

+76.281 

8  30 

■aat.  *  Mld.aSi 

<.4M298 

a.iMa.4Rt 

I.IM.US 

i.Mt.im 

-103.83 

8-22 

MM.  Wsm-n.iMl 

5.<»t.»a8 

M>7a.r8B 

1.837,831 

i,tOi.asi 

4.288,810 

14V2 

llonhwsst'D..(»i 

lt.t07.1M 

ll.i7a,900 

4,1ia.0S> 

4,8e6.5«» 

.f«0478 

!•(» 

ioatbwsst '0.117) 

7.888lO<6 

7,710,S«I 

t,»<4.oae 

«je4,a75 

+60.6U4 

SOS 

PasileCoaniU) 

14.807.84* 

U.MT,01S 

e3io3>e 

•,«8fi.5a8 

+»J»*M) 

8-8a 

iaBttasm....iMi 

tjmjni 

8kaiS.'  04 

3.«<a.8W 

8,0W.8M) 

+1V2.BI9 

0-87 

Mazleaa (S) 

l.«Sl>87 

l.Wl,U3 

UtMt 

«M,730 

8-81,678 

18-70 

Tot..  llWr'as) 

84.9W.77S 

IK.OUMt 

K.vn.m 

»ja»9jtai 

+i,ts»,«4e 

»•«; 

SaOTIOS    OB 

Obodp. 

/an.lto^pt.30. 
New  Bncl'd  (11) 
rnuiklliies.(ll}l2i3. 


QrtM  Itiaminfls. 


E!tl  JBarntnoi. 


Antlira.coal(13i 

Middle (17, 

Mid.  West'n.lSOi 
Aorthweat'o.(8t 
8oathwest'n(16 
PaoUloCoastaO 
V>athem....(38i 
Vaxloan (*) 


,039.924 
,168.171 
,646.519 
068.815 
964.744 
,642.622 
,270.890 
,755,2i6 
03».»t7 
,775,995 


Tot..(I48  r'dl)  741.269.773  490.717.144 


63,869,170 
204.806,127 
80,678.2411 
26.B31.9^•^ 
S7.il7l.8«l) 
83.173,073 
48..08,872 
92.000,90- 
«9,037,1>'3 
18.128,181 


1898. 

17.473.«ie 
64,S<>5194 
19.3J1.808 

8.489.097 
13.02-J,6;n 
21.780,045 
11.885,0711 
41,817,077 
83,060,881 

5,990,0-ifl 


1897. 


17,296.24 

154,149,859 

18.6.VI.715 

8,240.  Od  I 
10.938.7.1.' 
21,4ei.S7-< 
18,888.788 
33,568,43  i 
20.799.81 1 

5.813.132 


+177.374 

— 31»,8«.-. 

+5l)5,06K 

+22S.C3H 

+2,0.83.92 1 

+1.318,167 

+1.778.-29. 

+8.278,842 

+2,280,9^8 

+176,8  7 

23 2.766.51-2  219.111.77.4  +18653.789 


Inc.  or  Dtt. 


1-OB- 
0-39 
3-l» 

2  78 
19-09 

6-8» 
13-8fr 

3i-e« 

10-8T 

3  01 


AND 


IMPORTS   AND    EXPORTS    OF    GOLD 

SILVER  AT  SAN  FRANCISCO. 

Toe  Collector  of  Customs  at  San  Franciaoo  has  fur- 
nished ns  this  week  the  details  of  imports  and  ex- 
ports of  gold  and  silver  through  that  port  for  the- 
month  of  October,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  ten  months  of  the  calendar  year  1893.. 
Tbe  imports  of  gold  have  been  much  greater  than  in  any 
preceding  month  since  we  began  this  record.  The  amoaat 
received  reached  |4, 683,431,  of  which  $4,335,158  was  in  coin. 
Of  silver  there  came  in  $183,835,  of  wliich  iU4,4H  was  bul- 
lion. Doriag  the  ten  months  there  has  been  received  a. 
total  of  136,939,939  gold  and  #1,360,339  silver,  which  com- 
pares with  $8,442,339  gold  and  $1,759,0^9  silver  in  1897.  Th» 
shipments  of  gold  daring  October  were  $103,770,  all  coin, 
ana  the  exports  of  silver  have  been  $143,030  coin  and  $33,0}6 
bullion.  For  the  tea  months  the  exports  of  gold  hav» 
reached  $563,533,  against  $419,633  in  1897,  and  $4,279,361  sil- 
ver has  been  sent  oat,  against  $8,635,740  in  1897.  The  exhibit 
for  October  and  the  ten  months  is  as  follows: 

IMPOBT*  or  OOLD  AND  SILVBB  AT  SAH  rBASCISOO 


1898 

Xaanary... 
Pebroary.. 

Marob 

A.prll 

May.  ..■■«■ 
June ...... 

Jily 

August 

8«pte[nber 
Ootober... 


OOU>. 


iiLvaB. 


Oaift.    \BulUon      lottU. 


885,906 
2,331.660 
1,512.055 

2.648,88b 
2,949,052 
a.437,761 
1.903,628 
2,167.159 
3,720,434 
«,235,1.^8 


Coin.      B\MUm, 


$ 
85.562 1 

391.757' 
137,944 
418,2'.3 

78.45-,; 
447.724 
I36.1i'7 
100,578 

85,511 
428,a28 


$ 
921,467 
2,613,417 
1,648,999 
3,067,139 
3,075.604 
2,885,485 
2,039.735 
2.267,737 
3,HO0,»75 
4,6  8.481 


U,2J< 

13,366 

32.680 

20,435 

6,183 

7.363 

12,485 

6,562 

32,238 

39,407 


58,988 

133,980 

157,850 

139,599 

105,746 

98,768 

70,730 

51,138 

205,183 

144,418 


Toua. 


$ 

108,211 
136,84» 
190,630 
150.034 
111.93» 
106,180 
83,215 
57,700 
237,42» 
183,829 


rotlOmo.  24B8169Ja.25H.24l  26939939,     214.940  l,145,399ll,360,33» 
BzroBTs  or  oolo  aso  sii.vbb  raoM  sah  rsAitauao. 


tfoirrBB. 

OOU>.                         j^                            SILTBB. 

OMn. 

BuWh 

loUU.     |i     Coin. 

AM. 

1898. 
Janoary .. 
Pebraary.. 

Maroh 

4.prU 

{"y 

June 

Inly 

August.... 
September 
October. . . 

78i865 

8,696 

10,»M9 

81,167 

27,206 

16^470 

8,003 

60,6<>0 

108,770 

$ 
900 

1,6m 

$ 
14.180 
78365 

$.a»M 

10.999 
81.162 
97.905 

108.470 

8.003 

62.280 

108,770 

254,718 

68,946 

24,504 

15,848 

121.880 

165,946 

612,9ei> 

109,771 

401,«60 

143,0.40 

834.600 
381,000 
843.100 
294,344 
528,334 

166,006 
60,600 

193,000 
58,000 

689,318 
449.94ft 
367,604. 
310.193 
661,214 
16S,94ft 
778.860 
170,871 
594,660 
201,0j*- 

Pot,  1 0  mos 

96I.43H 

2,100 

563.536 

^,H19,2-■ll2,3^9,9-8l   4,279.26 

QKatxetftrglCiDtrnxmerctal  %n%lish%zvoe^ 


trrom  our  own  oorrMpondent.] 

London,  Saturday,  November  6, 1898; 
The  Stock  Excbange  has,  if  possible,  been   more  lifeless^ 
this  week  than  before.    In  the  first  place  the  weak  has  been 
broken.    Taesday,  Nov.  1,  is  always  a  Stock  Exchange  holi- 
day, as  the  books  of  the   Bank  of  Eagland  are  tlien  closed. 
And  yesterday,  Friday,  the  Sirdar  visited  the  city  to  receive 
ts  freedom.    All  traffic  was  suspended  from  11  o'clock,  and 
practically  no  bosiness  was  done.     Even  under  ordinary  cir- 
cumstances these  interruptions  would  have  led  many  per8ona> 
to  go  away  for  a  short  holiday,  and  would  have  discouraged! 
operators  from  incurring  risks.    But  tbe  political  anxietiea. 
that  prevail  naturally  deepened  the  consequences. 

Owing  to  tbe  fall  of  the  Brisson  Cabinet  and  the  proroga- 
tion of  the  French  Chambers,  there  was  no  official  news  up 
to  yesterday,  and  as  a  matter  of  coarse  advantage  was  taken 
of  this  to  spread  alarmist  rumors  almost  hoarly.  There  is. 
practically  no  speculation  open  for  the  rise,  or  at  all  events, 
only  such  speculation  as  has  been  overtaken  by  the  political 
alarms.  On  the  other  baud  it  is  believed  that  there  is  a  very- 
large  "  bear  "  account  both  here  and  upon  the  Continent,  andt- 
that  the  "  Iwars"  have  been  active  in  spreidia;;  reports  suit- 
ng  themMlvea.  ' 
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[Vou  Lxyu. 


OMUitaavre*  thrr«  haa 
.  to  dw  iHwiMiM  to  «n«to  MC7  !»▼•  •nxi«ti««. 
BMk  totMi  u— lij  sDd  to  PIMM  aavil  pnpantioiu  ar« 
I  •!  •  towttlMi  pap*.    And  atiroaa.  IlkewiM,  oar 
OM  Mid  porto  an  b«inK  pnt  la  •  csmplet* 
«ato  «(  i>h«at     Xalanll/  tba  poW«  jarapwl  to  th«  con- 

lMMMl«rtoaOof«ni«ialw<ml4  no*  ttaiak  it  MoaMaiy  to 
tXujA  laiuirii  Mwwvar.aras  U  p«K»  topfMarred, 
paipto  teT*  bMs  aifvl^  thai  tha  totonal  aoaditioB  of 
riaaii  li  lanli  itat  M  TiTf'iT*T"  ■ajroooor  at  avy  moment, 
■■4  ttal  aobodr  aaa  teaaaa  Um  noaannwinn  Thara  is  no 
40«M  tkat  tha  latatwl  eaailltoa  ol  ftaaoa  la  rtty  tkraatan- 
to«.  Mrf  what  will  ha  tha  eateocai  ao  aaa  oao  at  preasnt 
fwaa  aay  oomJaetuaL  Addlothlathatacnah  inSpalnUim- 
atBtat.  It  tha  OaMfd  Stataa  Ooranaaot  U  willing  to  pay 
100  atfrnaB  doOan  or  th«raabo«ta  for  tha  PhlUppinea.  it  is 
hvaly  inmilila  that  tha  Bpsnttth  Qorcnimcnt  may  pnll 
ttas^h.  Tha  PhiMppiaa  dabt  oot  of  that  sbb  ooold  be 
(■M  off  aad  a  hahMO*  w«ald  lamain  whldi  woald  soable  the 
t  to  pay  tha  anaaia  of  tha  soldiery  and  probably, 
.toaa^hv^***  army  to  heap  ordar.  Bat  if  tho  United 
iniiiwiiMWlmllnnttlTiitmiimr'- 1 —  »*'--"«■— ■* 
tosaahewhaahnptay  oaa  ba  poatpoasd  fMr  many  months. 
8pato,  bajoad  aQ  doobt,  ia  nnahia  to  pay  bar  own  debt,  not 
Id  apaak  of  tha  CBban  and  tha  Piiilippina,  and  therefore  in- 
■olnaey  la  aoaaa  ahapa  must  ooma.  Those  best  acqaainted 
wfth  the  eoaatry  baUav*  that  laaolTaBey  will  be  followed  or 
Mooaapaalad  h*  aa  ovarthiow  of  the  dynasty  and  probably 
hyeoaplala  aaarchy.  Lastly,  there  have  been  dijqoietiDg 
ranari  napcotiac  the  Far  Eaat;  bat  ao  far  as  ia  known 
thrrt  ia  Tory  little  grooad  for  them. 

Thaaa  varitma  qaastiOBS  har*  for  the  time  being  thrown 
■n  ottata  tote  tha  ahada,  and  aobody  is  wilnng  to  incur  risk 
oai  atoKMt  aay  eoo^^tioaa.  Tba  head  of  a  very  inflaential 
•ad  wealthy  hooaa  baca  ahowad  aa  yaaterday  a  dozen  differ- 
aat  plaaa.  each  InTolriag  Jmrnanae  soma,  which  had  ;been 
oabniitad  for  bia  approval  and  oo-4«peration,  and  his  answer 
to  avary  caae  wm:  "  What  is  the  oae  of  oonaidoriiig  plans  in- 
valrlaf  ■llltoaa  of  aoooy  at  saeh  a  tioia  as  this,  when  no- 
My  kaewa  whothar  than  may  oot  ba  war  in  a  week'a 
ttowr 

Thaaaatarprlaa  of  every  kind  is  checked,  and  nnlees  nncer- 
tototy  ia  aooa  pat  aa  end  to  it  ia  to  be  feared  that  trade  will 
■iftr.  Aa  yat.  howarrr.  it  is  sorprisiag  how  good  the  gener- 
al laada  of  tha  eooatiy  ramataa.  Some  indnstriee  which 
I  toifoly  apaa  tha  Xmarioan  market  are  still  soffer- 
;  to  nnaasfinawsi  of  tha  Dtaglay  Tariff.  Bat  patting  this 
,  tha  mda  of  tha  Daltad  Kingdom  i«  almost  as  good  at 
it  haa  been  ia  the  bittory  of  the  ooantry.  It 
li  M*  «alt*  ao  good  as  It  was  expected  to  be  early  in  the  year, 
hat  It  ia  marralaaaly  good  aader  the  ciroamstanoes  of  tha 


of  BactoHd  ia  oaaa  mora  borrowing  to  obtai  n 
I  of  tha  avMda  maikat.  Laat  weak  the  Bank  was 
ItopayoCtaaaaaa  tha  oatiida  market  waa  v«y 
J  to  lead  baoaoaa  of  the  itringeDoy  that  then  existed 
Thaaapply  totha  apiB  matkat  waa  therefore  largely  ln- 
4  aad  ataoa  than  tha  oataide  market  has  been  able  to 
to  tha  Baah  the  loaaa  obtained  from  it  aome  weeksago. 
'—•^,  thatafora,  ahoat  tha  middle  of  thla  week  the  ait- 
)  that  oa  Ih*  oaa  alda  the  Bank  of  Caglaad  had 
paid  off  moat  of  the  loaaa  borrowed  ia  the  ontaida  market, 
aad  aa  tha  other  haad  tha  ootaid*  market  had  paid  off  moat 
af  tha  loaaa  harrowed  from  the  Bank.  At  that  time,  while 
tha  BMk  lato  waa  H.  tha  oaMda  market  rate  was  about 

^Jl&Z^^.£:S!iSt^^  borrowing  again  and 

^  *H*S?i*T*i!lLS  "^"^  *'»•/•'•  **"  probably  be 
got  apto  tha  Beak  lyraL    Tha  aeUoa  of  tha  Bonk  has  ii^ 

»t*J?pa:ft5«tr5Jii7  WiTt^ssk 

nliad  twylaraesamo  by  maaas  of  Bank  acoeptaaoes  in  this 

SIiiLii.  lliTifJIISSi^  hers  a  ooople  of  mont  hs 
^C^tfi'j^T'  J*  tmpoeaihia  to  renew  the  advance,  and 

"•••••f*  the  msaai  employed  baa  been  to  transfer 
taawholaof  thaOhiaoaeloaa  ftomOermuy^ 


to  ba  oartaln  that  a  very  large  number  of  them  are  by  bona 
fide  inveators  who  have  become  alarmed  at  the  internal  con- 
dition of  France  and  the  prospect  of  war,  and  are  tranafering 
their  money  for  safe  keeping  to  London. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
wonderfally  well.  It  offured  for  tender  on  Wmloesday  40 
lace  and  the  applicatioos  exceeded  97  laos.  The  whole  amoant 
offered  was  sold  m  bills  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
■ogland.the  Bank  rate  of  Jisoount,  the  prioe  of  oonaols. 
ko.,  oompared  with  the  last  tliree  years: 


—  fortnight  lya  a  very  coMlderabU  soale.    No  &abt 
of  tha  I  ai  rihai  ■  are  pawly  ^pamilrtl ve.    Batltseema 
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The  rates  for  money  have  been  as  follows : 
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The  Bank  rice  of  discount  and  opaa   mitrket  rates  at  tna 
ohief  Oontinental  cities  have  been  as  follows: 
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JTov.  4. 


Ban* 
BaU. 


s 

6 

B 

6 

*H 

8 

4M 

Hi 

i 


Marlul 

~tH 
*H 

4H 

4W 

SM 

SM 

4M 

&M 

6 

K 


OctS*. 


Bonk 
BaU. 


i 
5 
S 
SM 

8 

4M 
Hi 
S 

4 


Opm 

Marktl 


SM 

4M 
4M 

4M 

»M 
SM 

4M 

t 

6 
S 


Oct.  SI. 


Bank      0*«n 
Bat4.    Marki 


S 

6 

8 

6 

SM 

3 

4M 

»M 

6 

6 


4M 

4M 

4M 

«M 

8K 

4H 

8 

8 

8 


Oc(.U. 


Baftk 
BaU 


S 
6 
8 

4 

S 

ut 

6 
4M 


Opfti 
Marktt 


i 

SM 

4 

4 

t 

SM 

4 

4 

8 

4M 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD. 

Sot. 

OeU 

BiLvaa. 

A-oa. 

OeL 

LmtdoH  auuutard. 

3. 

27. 

London  Btandard. 

8 

87. 

«.    4. 

«.     A. 

•1. 

d 

aar«old,nae....oa. 

77   a"* 

77    9>4 

Bar  sllTer,  line. .  .os. 

88  >« 

27l8i» 

Bar  gold.partli>«.os. 
0 .  S.  goUT  oolB . .  .es. 
Oam^B  gold  eeln.OB. 

77    0% 

77    9h 

Barillver,  oontaln'g 

76    ft 

76    ft 

do    S  gra.  gold.oa. 

38I>|«  88% 

76    6 

76    0 

do    *  rra.  gold. OS. 

88»,„ 

38>« 

rienehiraldooln.os. 

76    6 

76    6 

do    Srra.  gold.oc. 
Oaka  silver os. 

agag 

281  <• 

76    4i« 

76  m 

307,« 

so>a 

MeHaan  dollars. os 

a7»« 

a7i,« 

Meesra.  Pizley  and  Abell  write  aa  follows  nnder  date  of 
Not.  8: 

Uold.— Tbe  Bank  oonUnuei  to  leoaive  all  arrivals,  with  tbe  exoap- 
tlon  of  Urn  ooiunaratlvely  Rmall  amount*  wanted  for  India.  The  totikl 
nareb.aad  by  tli«  Bank  In  £5til.u00,  and  £i  ift.OOO  baa  been  with- 
drawn, aioo.ooo  of  which  In  for  (k>n>itantln 'ple.  A.rrlvala:  River 
Plata.  <12.000:  Capetown.  41602,000.  Total,  i:U  14,000.  Shipments: 
Bombar,  £30.500. 

BItvrr.— Aa  aoon  aa  Koaala  oeaaed  to  boy  allver.  the  price  fell, 
bat  renewed  ipeoulatlTe  bnylni;  haa  again  rained  the  price  tn '28>«d., 
m  the  ezpaotatloD  that  Hp.iln  is  iiboiit  to  hu)- birgnlj.  There  la  no 
demand  for  Indin,  ami  Indian  Hanlm  have  tnktMi  Hilrantaice  of  the  rliia 
to  tell  nllvnr  In  Uindoa.  Tbe  Indian  price  In  Uk.  71  >«  per  100  Tolaha. 
▲rrlvaU:  Ni'W  York,  i:i0O,OiiO:  ShIpinenU  to  Bnmliay,  .£7S,100. 

Mexican  Dollars.— Theae  ouin  are  iitlU  only  lu  demand  tor  redning 
purpoaea. 

The  following  shows  the  imports  of  oereal  produoe  into 
tha  United  Kingdom  during  the  first  nine  weeks  of  the  new 
compared  with  previous  seasons: 


18B8, 
lnporuorwheat,owt.  10,534.800 


Barter.... 

Oata. 

Paaa. 


tadiaaeom 
floor 


DfPOBTS. 

ia97, 

10,605.100 

4.839,804 

2.742,180 

556,310 

705,330 

0,160.300 

2,621,200 


1896. 

11,059,570 

4,710.170 

3,132,450 

6*18,315 

632.920 

11.545,980 

3,662,070 


ti,049,a00 
2,817,170 

35'»,9.'V0 

476,430 
8,183,800 
3,487.180 

Supplies  available  for  oonsumptlon  (ezoluaive  of 
'September  1): 

1898  1897. 

Wheat  Imported,  ewt.l0,534,R00  10,605,100 

bajperta  of  floor 3.427,130      2,6'21,200 

aaua  of  home-grown.  5,015,420      5,984.421 


1896 

11,059.570 

3,662,070 

5,234,706 


Total. ...^ 10,877.3M)    18,210,721 

__        ^  1898.  1897, 

4v«r.vilaewheat.«e)k.274.    4d,      32a.  lOd. 
Average  prioe,  aeason.. 26s.    6d.       328.110. 
The  following  shows  the  quanMties 
oslxe  afloat  to  the  United  Kingdom: 

nu  toeeHc  L€ut  veek. 

•*ea» ....qrs.    1,203,000  1,115.000 

floor,  eqoai  to  qra.        314.000  270,000 

"ala* IP'        564.000  580,000 


19,956,346 

1806 

80s.    9d. 

86a.    Od. 

of  wheat, 

1897. 

1,875.000 

3k0,000 

255.000 


1895 

13,2B5.620 

5,792,390 

2  3tS  <,040 

4«7,270 

787,790 

7,586,600 

3,618,660 

StOOka  „n 

1895 
13,265.620 
3.818.650 
2,892.606 

19,776.876 

l«tff 

2S8  lid. 

23s.  lid. 

floar  and 


1896 

2055,0PO 

:<03,000 

1.060,000 
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8aicll*li  Flnaacial    aarKetn— Per  Cable. 

The  daily  oloaina:  qaotatioaa  for  aecurities,  etc.,  at  Lioadon 
•re  reported  by  cable  aa  foUow8  for  the  week  ending  Nov.  18  : 


LOKDOa 

8ai. 

Hon. 

Tuet. 
271^ 

Wed. 
"28 

TAur*. 

rn. 

stiver,  peromiM....  d. 

281,, 

27lB„ 

29 

2716,6 

OoDsols.,  new,  i  H  p.ot8. 

109i»,8 

11014 

11018 

1103,g 

IIOI4 

11014 

Por  aoooant 

1103,, 
017713 

1107  « 

'I1014 

110.,« 

11038 

llOi.g 

EVch  rentes  (In  Paris)  tr. 

01  621a 

101-85 

01-82  ij 

01-7-.i«S 

101-85 

Bpanish  48 

4m 

40% 

4078 

41i« 

40!^ 

4II4 

A«oa.  Top.  Jt  danta  Fe. 

14'8 

16 

16 

16 

17 

161a 

D()          do      prel. 

4118 

42% 

42i« 

43=8 

45% 

4638 

0*naitlan  Paolflo 

85»8 

85!Sa 

8508 

8614 

86^8 

86^ 

Central  Paolflo. 

29 
24 

29 
24 

29 14 
24 

2914 
24 

2878 

•.414 

281a 
231a 

Uliesapeake  A  Ohio 

owe.  MIL  &  St.  Paul... . 

116% 

U6ia 

116>s 

11618 

1]6°8 

lie's 

i>eav  &  RloOr.,pret..'   59''8 

59% 

6U 

5979 

601s 

62 

Erie,  common 13>a 

1378 

13T8 

13% 

1379 

I414 

1st  preferred 35'« 

3618 

3618 

3579 

36      . 

3718 

jan not »  Central 114'a 

115 

115 

114 

1141a 

115 

199 

em 

199 
6239 

19.< 
623g 

199 
6218 

19< 
6298 

"02%" 

LoolsirUle  A  NastarUle. 

Iffexloan  Oentral   4fl 

Mo  Kan.  ATez.,  oom..i   H>« 

11% 

11% 

li 

1238 

12 

ft.  T.  Ont'l  A  Hodson.  120  >4 

120 

120>3 

120 14 

1201a 

1-21 

ir.  Y.  Ontario  A  West'n    19% 

15% 

15% 

157b 

16 

15% 

Norfolk  A  West'n,  pref.    55 

54  »8 

5408 

56 

651a 

56% 

Northern  Paolflo,  oom. .    43  ^ 

43% 

43% 

421a 

42ia 

42 

Preferred  ............ 

78  »8 

6014 

78  Tg 
60i« 

787, 
6018 

777b 
60 

774 
60 

77=8 
6OI9 

Pennsylvania   

* 'Mia.  A  Bead 

8>a 

8'<s 

8*S 

SKg 

858 

SH 

•PhU.ARead.,  Istpref. 

301a 

30^ 

20^8 

21 

2079 

20% 

•Phil.  A  Read.,  2d  pref. 

9'8 

<"e 

0% 

9% 

9% 

9% 

Ooafi'n  Railway, oom. 

9't 

9% 

»% 

9»9 

9% 

9=9 

Preferred 

38>4 

39 14 

39 14 

89 

3914 

39 

Onion  Paolflc 

36 

36 

•6 

354 

36 

36 

Do        new  pref.. 

70% 

71 

71 

e9>B 

70% 

701a 

Wabash,  prefarrau 

22 

2xH 

22H 

22 

2214 

2238 

*  Prloe  per  share. 


^ommerctal  and  I^tscellaneott^^etDs. 

iBtPORTS  AND   EXPORTS  POR  THB  WEEK. — The  ("oUowiaK  are 

the  imports  at  New  York  for  the  week  ending  for  dry  ^oodg 
Nov.  10  and  for  the  week  ending  for  general  merchandise 
Nov.  11  also  totals  si  J3e  the  beginning  of  the  first  wee> 
in  January. 


VOBBIOB  IXPOBT*  AT  ISW  TOBK. 

forvfk. 

1898. 

1897. 

•1.394. 'S63 
0,748.892 

1806. 

1885. 

nryijooas 

«M»T  mer'dlse 

•1.513.001 
7,018.60s< 

•8.561,700 

•80.170.788 
389,083,082 

•1,316,194 

«,8.l7.93-i 

•2.292.502 
7,657.403 

Total 

UneeJan.1. 

ory  i?oo(lB . 

««n'l  mer'dlse 

«1 1,133, 155 

•103,793,767 
318,699,082 

•427.492.849 

•8,214.126 

•95.307,619 
391,924,500 

•887.232.119 

•9,949  901 

•127,398,816 
327,144.694 

Xotal45weekB 

•869.353,850 

•454,543,010 

The  following  is  a  statement  of  the  exports  (ezcinslve  of 
BDSde)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  14  and  from  January  1  to  date: 

■  ZPOBTS  ritOlf  IfBW  TOBK  FOB  THB  WIBB. 


for  the  week. . 
Prev.  reported 


1898. 


1897. 


»9.'238.064 
406.175.169' 


•7,477,068 
349,602,347 


1896. 


•11.091.450 
323.873.964 


1895. 


•7.876.896 
288.645,661 


Total  45  weeks  »415.413.233^357,079.415  •334.965.414  •296.522,457 

The  following  table  shows  the  exports  and  imports  of 
•I>ecle  at  the  port  of  New  York  for  the  week  ending  Nov.  18 
•nd  since  January  1,  1898.  and  for  the  corresponding  oeriofi* 
In  1897  and  1896, 

■XPOBTS  AHD  IBPOB-rs  Of  SPBOIB  AT  HBW  TOBK.. 


Ootd 

SsporU. 

tmporU. 

WeeAc.      |Mne«/an.l. 

Wttk. 

BinetJan.  1. 

ereat  Britain. 

France.. .,,....,,.„ 

.    tiieioso 

•200 
8,000 

aoo 

8.824,606 

8,500 

146.298 

20,292 

•1,648 

31,6"9".i 

2,671 

820 

208 

»45,«74,4(!2 

16.942,050 

29,47t;.123 

2,772,099 

101,981 

730,991 

661.908 

Sermany „ 

Wait  Indies 

Mazloo  

■onch  America 

all  other  ooontrlea. 

Total  1898 

Total  1897 

Total  1896 

•126.030'   «9,007.0<»e 

9.792    29.773,518 

106.989'    S1.169,8«7 

•36,842 

62.114 

2,079.8>,7 

»9R.2«9.«2'> 
13.357,545 
81,957.635 

Ulver. 

Maportt. 

ImporU. 

Week. 

MnM/an.1. 

Week. 

atmuJan.  1, 

ereat  Britain 

France 

Sermany  ...„,..„. 

WestTndles 

Mexico 

■oath  America 

4U  other  ooontrlea 

•679.899 
........ 

•88,824,761 

967,062 

3,610 

960,105 

14,169 

209,149 

8,726 

•684 

■""■939 

108,212 

876 

380 

•36.344 

24.132 

4,010 

29(i,87-i 

1,124.7»4 

707.940 

76,617 

Total  1898 

Total  1897 

Total  1896 

•670.869 

848.847 

1,002,610 

•40,686,661 
40,549,991 
4n,808.629 

•110,900 
94.603 
61,462 

•2,2'0.«99 
2.664.6^3 
2.689.0S4 

MomH, 


FoBRifiN  Tradb  of  New  York— .Monthly  State.\iext.—  I n 
•ddition  to  the  otlier  tables  given  in  thi*  department,  made 
np  froQi  weekly  returns,  we  give  the  followini?  ttgnres  for 
the  fnll  months,  also  issaed  by  oar  New  York  Custom  Honse. 
The  first  statement  covers  the  total  iraporto  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  ten  months 
of  the  last  two  sea  sods. 


ianaary.... 
rebruary... 

Jfaroh 

April 

M»T 

Jwie 

/sir   . .    . 

AUKOSt 

9«ptemb«r . 
October  — 


MIBCHAXDI8X   MOVEHKNT  AT  NlW  TORK. 


ImporU. 


1898.  1897. 


34.833.613 
88.015.773 
41.239.380 
87.175.336 
Sa.40S.50A 
Sl.«».94< 
32.914.521 
3S.887.08) 
32.119.230 
33.8;'4.U4 


« 

34.415.118 
33.974,044 
46.878,380 
58.939.3)8 
48.951,475 
49.074,818 
83.480.976 
26.541,439 
28.434.443 
31,024,412 


Exports. 


36.918.358 
31,057.319 
40,3S9.a3e 
33,238,131 
46,338.S53 
47.215.880 
31,862.651 
38.494.d53 
30.701,747 
41,203,935 


33,467.694 
30.313.791 
34.532.4  80 
31.412.368 
34,959,36: 
33,792,988 
31.142.806 
31.345,32<- 
37,437,376 
34,493,810 


CtrSTOMS  RSOIIPTS 
AT  N«W  TOBK. 


1898. 


t 

10,464.000 

10.602.736 

10.578,089 

0,164.201 

8.232.760 

9,384.838 

9.980.264 

10,906.449 

11.0l2.e41 

10.138.89-; 


1897. 


« 

7,705,400 
8.359,780 
17,579.633 
17,711.883 
9.09a,S7a 
14.728,789 
12,299,574 

«,:a3.7 

5.380,fttS 
6.799.0 


ToUl„.    34M49.3»2  .-i97,e94,125  835.210.796 '!^.S■3.90^.8l>■  100,494.475  101,819,1TB 

The  imports  and  exports    of  gold  and  silver  for  the  ten 
montlis  have  been  aa  follows  : 


MOHTB. 


Janoarr... 
PsbnuuT.. 

Marah 

April 

Siay. 

Jane 

J«lT. 

A-Offost.... 
SsiitaBbsr. 
oatobsr.... 

Total.. 


QoLi)  MoTaxdrr  at  Niw  Fouk. 


Import*. 


lagsw 


t 

8,102.060 

9*9.929 

M,868,flg3 

18.889,258 

(,101,87« 
99,391 

1,754,987 

3.903.4601 
18,456,848  i 

9,4 16,016  j 


1897. 


861.389 
888,162 
606.851 
8S9.634 
807,050 
389,888 
830.918 

1,884,8&« 
388,456 

8.989,006 


96.830.8611   13,539.686 


BxporU. 


1898. 


2.608,183 

928,091 

492.809 

708.866 

80,871 

138.466 

68.108 

535.188 

3.878.U9 

1,011,030 


8 

302.281 

883.131 

507.687 

6,567.802 

9,453,107 

7,318,263 

4,B5t.lSll 

790.670 

84.195 

U8.082 


6.390.746    30.011.08:1 


BUVIB-NIW  roBK. 


ImvnrU.      JSxpoTU, 


1898 


« 

1,263,486 

1,197.166 

1.808,544 

1.095.286 

283.457 

768.148 

003,589 

1,103.825 

649.075 

1,297,1911 


1898. 


t 
8,686,688 
8.947,371 
2.969.838 
3,777.279 
3.520.836 
3.989.833 
4,079.766 
4,607,886 
4,637.862 
6.106,404 

9.763.152    30.2('0.648 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  aad  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


0ar4taia 

BABBS. 

9urptiu. 

H.V.' 

• 

• 

Oct.   Ti.. 

134.184.0 

657,(111.8 

"      29. 

134.184.0 

667,982.8 

VoT.    5.. 

134.184  0 

673  345.1 

••      12. 

134.184.0 

687,867.4 

itM,' 

Oct.  89.. 

88,587.3 

188.827.0 

Not.    5  . 

a8.6H7,8 

185.7380 

"    la.. 

68,687.8 

184.118.0 

PbllK.- 

Oct.  29. 

86,883.0  l-.i3.!'45.0| 

Not.    5. 

35.J88,0  Vi.t.lH:<,0\ 

•     12. 

35.338,0 

l-.i3.007.ni 

• 

1580608 
1813465 
1574238 
1584060 


l,asau. 

~'i"     ' 
53.800.8 
66.138.6 
5R.8H6. 
52  856,8 


16,168.0  6.934.0 
16.-^41.0  «.83«.0 
16.511,0       7.148,0 

40,143,0 
42.637,0 
42  060.0 


Dtpotif.i  Otrt'Vn  CUarlnt 


745.793.1 
781.674,2 
7B9  087.4 
777,00l>,0 

20.1.804,0 
216.084.0 
214.088,0 

187,777,0 
140.441.0 
141.8U.U 


16.515.6 
16,638.5 
16.833.3 
16,789.1 

6.093,0 
8.101,0 
5,806,0 

5,918.0 
5.941.0 
5,92-2.0 


• 

793.830,6 
791.119,0 
8711,393.4 
847.498,6 

108,851,6 
153.058,6 
11«,33S,8 

54,496,4 
7.4.483.0 
87.786.3 


New  York  City  Clearing  lloase  Banks. — titaieuieai.  of 
oonlition  for  the  week  ending  November  12,  based  on  averages 
of  daily  resolts      We  omit  two  cipherK  COO )  in  all  cases. 

lOapiUU  Durpfi\  lioan:  |«p«e<e.l  Ltgali.  iDepatUi 


Baku. 

•ankotNew  Vork.. 

Manhattan  Co 

Msrohants' 
Ueohanlea' . 
Amenoa  ... 
Fhealx — .. 

our 

Oheoiloal . .. 
Merohants'  Bzoh'ge 

UallaUn 

Batcbers'A  DroT'ra' 
tCMhanlcs'A  Trad'*' 

9reenwluh  

Leather  Kannfacn 

SeTenth.    

State  of  New  Tork.. 
Amenoaa  Sxchanire 

Oommarae 

Bread  war 

Mercantile 

rsolilc  

Kapabllo 

Ohatham 

People's 

North  America... 

Ranorer 

imng 

Qlaaens' 

Wasaaa 

Market  *  Falton 
UoeA  Leather.. 
Oom  Vxohanse.. 

Ooatlnental 

Oiieotal 

Importsn'A  Trad'n 

Park 

k»mc  KiTer 

roorth 

Oentral 

Seuond 

Ninth 

Pint , 

N.  7.  Nafl  Kxch'ge. 

oewerr , 

New  York  County.. 
Iferman  American.. 

Obase. 

Plfth  ATeaae 

9erman  Bzohaoge.. 

^ennanla 

Lincoln 

OarfleM 

rifth 

Bank  of  the  Metrop. 

West  Side 

Sealmiird. 

Hxth 

Western 

first  Nat.  B'klyn... 
Wat.  nmon  Bank... 

LIliertT 

».  y.  Profl.  Kioh'ge. 
lk.otN.  Amsterdam 


•2,000.0 

8,06U,0 

3,000,0 

2.000,0 

1.600.0 

1,000,0 

1,000.0 

300.0 

600,0 

1,000,0 

300.0 

400.0 

20O.0 

600,0 

300.0 

1.800.0 

6.000,0 

5.000,0 

1,000.0 

1.000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1.000,0 

600,0 

600,0 

500.0 

900.0 

1,000,0 

1,000,0 

1,000.0 

300.0 

1.500.0 

2,000,0 

250.0 

8,200,0 

1,000,0 

300.0 

750.0 

600,0 

300,0 

350,0 

200,0 

750.0 

1.000,0 

100.0 

200,0 

300,0 

.SOO.O 

800.0 

20O.0 

800,0 

aoo.n 

600.0 

200.0 
2,100,0 

300,0 
1.300,0 

500,0 
1,000.0 

360,0 


•  1,85-4.6 

2,080.4 

1,081,0 

3,006,1 

8,813,6 

843.4 

4,822,8 

6,996,4 

176.1 

1.785,4 

131,2 

174.8 

172,0 

483,0 

ioe.8 

518.3 

8.810,6 

3,602,0 

1,827,8 

1,013,8 

479,3 

834,1 

988,6 

364,8 

554,6 

3,340,2 

868,0 

878,4 

880,8 

974,1 

164,0 

1,260,8 

606,2 

403,6 

6,816,1 

8.236.1* 

164,7 

3.0.10,2 

610.0 

721.1 

287.6 

7,438,2 

60,8 

614,8 

460,8 

277,8 

1,139,6 

1,170,1 

575,9 

754,3 

748,2 

867,8 

326.3 

882,2 

361,2 

334,3 

349,3 

767,7 

954,6 

943,6 

3:<5,w 

368,3 

810,3 


•  13,830,0 
14,858,0 
14.010,0 
11,073,0 
80,768,3 
4,38tl,u 

86,88/8 

84,47-.2,4 

4.7434 

3.393.4 

989,5 

1.157,0 

9737 

4,687,2 

1.8384 

3.835.8 

36,749,0 

38,831.6 
6.671.6 

12,456,9 
3,831,3 

17,273,0 
8,040,9 
1.348,5 

11.837.  J 

88.381,5 
3,693,0 
3,630,1 
3,438,0 
6.863.0 
3.805,9 
9,300,3 
6,e8l>,5 
l.K13,0 

24,689,0 

40,<3i>.u 
1.306,4 

2i<,587,3 

11,862.0 
8.078.0 
3,719,7 

32,045.8 
1,428,3 
3,791,0 
1,838,3 
2,886,4 

39,819,7 
7,733,4 
3,164,6 
3.374,0 
8,331,1 
6,618,8 
1.832,9 
4,324.4 
8,307,0 
3,696,0 
1,705,0 

30,730,1 
4,891,0 

14,048,3 
3,638,9 
4,009,1 
3,001,3 


68,873,7  71.911,8  687,867.4  1664060 


•2,4:!0,0 
5,389,0 
2,HS.S,7 
3,544.0 
4,768,6 
940,0 
20,234,3 
8,728.» 
l.:<69.1 
1.3U-2.3 
lu9.7 
337,0 
,  i01,3 
1.013,3 
639.3 
468,1 
3,766,0 
2,838.5 
1.673.8 
3.041.3 
820,8 
4,600,1 
700,9 
254,5 
2,784.3 
9,608.7 
447,1 
663,6 
665.6 
1.3-24,6 
972,-2 
1,89;<,4 
l,358,o 
226,6 
5.081,0 
13.8U7.0 
340,1 
6,483.6 
3,642,0 
1.160,0 
943,1 
5.373,1 
861,2 
B71.4 
642,6 
387,2 
8,629.2 
1,46:1.5 
'69,8 
567,3 
1,687.2 
1,194,3 
338,t< 
1,403,3 
273,0 
1,189,0 
255,0 
7,71*8 
902,3 
3.544.5 
674.7 
710.1 
815.4 


•  1,100,0 

1,5111,0 

1,300,3 

783,0 

l,t42,0 

388,0 

3,788  3 

1,482,0 

398.1 

717,8 

108,2 

317,0 

308,1 

383,9 

187,8 

334,4 

'<i,tt0tI,U 

8,130,3 

209,5 

709,6 

407,1 


»l&,8 
778.0 
373.1 
978,8 

3.116.7 
453.8 
149,0 
806,3 
567,8 
225,6 
9H6.U 
360.7 
464.0 

1.293.0 

3.473.0 
166,7 

3.418.6 
8t5.0 
633,0 
'284.8 

170,11 
471,8 
3^1.8 
319,0 

4.251.1 
810.5 
724.6 
489,1 
-28i«,4 
463,2 
159,3 
437,4 
330.0 

1.877,0 
130,0 

2,134,5 

1  111.0 
468.2 
40-2,9 
178.0 
180,8 


,•13,760,0 

18,913,0 

16,338,7 

1  1,30-i.O 

34,731,6 

4,486,0 

103,364,3 

37,733,8 

6,667,4 

7,186,2 

1,083,1 

1,413,0 

987,6 

4,839,2 

3,330,2 

3,047,8 

21,261,0 

31,137,3 

6,558,4 

13,367,8 

3,413,2 

19,875,2 

6,934,8 

3,710.9 

14,313,1 

47,105.7 

3,781,0 

1,863,8 

3,448,9 

6,627,3 

4,504,9 

10,687,3 

8,518,4 

1,970,0 

36,067.0 

62,t64,0 

i,3as,o 

38,559,1 

15,644,0 
a.92t<,0 
3,277,6 

31,170,1 
1,335,9 
3,701,0 
3,734,1 
3,371,3 

37,789,7 
8,883,2 
8.828,6 
4,786,0 
7,610,9 
6,706,0 
3,107,4 
6,018,5 
3,603,0 

10,380,0 
1,626,0 

87,010,3 
6,414,0 

16,391,9 
4,285,0 
8,584,4 
3,434,6 


»»,865,8|  777,000,0 
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foUomng  u  ta« 
teak*  for  tha 


1M,AM 


Nartoll 

N«<ra*rt  N«w« 

OalvMtoa. 


KiloiM 


IMOUI 


IT.li* 


MjSTS 


rolMl  mmmt   I  «18.Ut  1.<M<.U1      Ml.lOO     ata.iS7      laT.Ml        4«,«W  «4< 

»2SuirfeAtTTS5  CStW      «»it»l.6M.»(»      m.074       47l>«0       »i».»T 

Tb»  dwtia»tioa  of  these  exports  for  tne  week  and  since 
September  1,  1898.  ia  as  below. 

irm.  i«.     1.  ismT 


MMkaiMiMwa    .Vo».  I*. 

Unlud  KludoB  *>**H 

aooUoMit M*J» 

J. »  a  Aai*rl«».  Ij.jg 

W«*tB41«i.....  »».»« 

Br.N.Am.Oolo'1  S.IOO 

(UMrooiwtTM*..  »M* 

■*otM     "wi.ieo 

TiiallWT 2Xt.ttS 

The  visible  su] 


1,««0,0T6 
M.IH6 


kiwk, 

i<<,«niMo 
ioa.i,ta4 

107,1  U 


IMM 


M4.S11 


ITwk 

Wire.  1«. 

byuh. 

I.U«,M1 

l,406,t81 

4IU 

41.SM 

lO.oao 
st.aas 


-Oorn.- 


Tift*" 

kkto. 
«.«ti.e4l 
4;«,K>s 

a04.S6< 

aM.wi 

6«.44& 

81.476    

S.MMW    t,4T8.8«t    ««,4a«.«7    «.eu.6'j    S-MS-g! 
8.T0S!7I»    ».*n.S»t    W.UT.717    S.CSS.Ul    «0.»i0,8«» 

of  g(raln,  oompruiiag    the   atooki    in 


1, 18M 

i4.ois,iai 

l4,HaO,M7 

Il.Oil 

1M.7U 

M.OM 

MS.MS 


rnuutfy  ftt  the  prTnoIpal  points  of  Moumulatlon  kt  Uke  and 
•aaboard  porta.  Not.  12,  l8tt8,  was  as  follows: 


j^       J     ^     J-     ,      ^-**«*J 


t«n   rtc«*««    ■twukl    Proa   Pa««  lOTO.— Tbe 
■  below  are  prepared  br  tts  from  the  fif(iirea  col- 
leetod  by  Mm  Sew  York  Produoe  Exohanxe.    The  reoeipte  hi 
WastaraiakaafBdrivar  poclatorthe  weekending  Nor.  13,  and 
^■aa  A«Bi  t.  for  •«ah  of  tba  laa(  three  rears.  haTS  beeo : 


4«wTork 

Do      aSoat,.. 

aaaklo.'.'.'.'2''-:'"'-' 

Oe      >S<mU.... 
OMOMO 

D«      Afloat.... 
HilwsakM 

Do      afloat .4~A«A 

OalDth «.19».000 

DO      afloat 

ralado  

Do      afloat 

Oatfolt 

Da      afloat 

Oawaco 

Bt  LoaJa 

Do      afloat 

ataaliuiatl 

Boaton 

Toronto 

Montroal 

Ptailadelpbia 

Peoria 

[ndtanaiwIU 

KaouaCltr 

Baltimore. 

■llanaapolU    

On Mlululppi Rtrar.  ^,^„^ 

OoLaket MTfl.OOO 

On  eanat  and  rlrer. . .       75,000 

Total  Not. II.  188S  K.IM.MO 
Total  Not.  6.18*8.17,000.000 
lotal  Not.  is.  18B7.SI.»7S,000 
RtS  Not.  14.  IW«.Sl.«a8,000 
Tatal  Not.  is.  i>«>6  •^ln«  f* 


»«ir 


iJa*.l 


UbfSi  lUMH       ««r.SSM 

WLMM  H^ITf.tW     l.lll,wr 


IM.7M 


flJNMtl 


t.lieM* 


i.tll,l 
•.ML.7ia 


KflMJSI  VUUmjm    «6>TMt»  •S.M0.4S6 


i.<»«.'1  ■«.»«»,t»t  tTim WT 


•TJM.Ile 


U.I67. 

I4.»71M7 


of  dov  aa4  srain  at  the  aaaboard  porta  foi 


Mot.  It.  tan.  I 


g.3SS 

».ra< 

1.400 
S.OO* 

~m7.ww 

4S8.lt8 

lM.Ht 

4.MI,SII 

MIO.ttt 

».«7<.m 
tbe 


Anetlon  sales.— AaiouKouier  secnntiee  ttie  ioiiowiuk,  n» 
reffolarly  dealt  in  at  tbe  Board,  were  recently  sold  at  anction. 
By  Maaars.  B.  V.  Harnett  ft  Co: 


$1 
•I 


6iuk. 
It.WM 
17  410 
l«,0<» 
fl«.4«0 
li4.IU 


Total  rsosiptsat  parti  fraaa  Jan.  1  to  Nor.  13  ooapare  as 
^' — ^  tm  foor  /aaiai 

•«f-     1»_     „sSi«, 


Bond*. 
$9,000  Ohio  Oent.  RR.  Co., 

Rlvf>r  Olv.  Rooda.  IBlS... 
1,762  K(|uuy  Uas  L.  Oo.  of 
Uruoklyn,$IO  eaob.. 
60  Kaultjr  Oaa  L.  Oo.  of 
B'klyn.  Cert,  of  Den. .  I 
ass  Qa.  A  Pao  RR.  Oo.  8orlp  $1 
By  Messrs.  Adrian  H.  Mailer  8t  Son: 

Shaft  t. 

13f>Rankof  Ainnrloa 376 

130  Am.  Exc.  Nat  Bk.l7()^170>« 
lOU.Muroli'uU'  .Snt.Bi«.lM'Hl^« 

.3.^  MarketAPiiItnnNat.Kk.2.')A 

AOOonMoeuial  Nnt.  BKnk..l30<4 

SU  Haiinver  Nat.  Bank  ...SI  I 

24  Contlnpntal    Inf.  Co 470 

lOU  S.TrumCo 1290 

300  Erie  *  Pitt*.  RR I41\ 

132  OiiwrEO  k  Syraou-e  RR.210 

5  Nal.  Park  Bank 350 

30  N.Y.  H'klyn  A  Manbatt'n 

B'oh  Ry.  h%  pref.,  Ktiar.  73l« 
10  Brooklyn  Arad.  of  .Mualc 

(With  ticket) 131>ii 

40  Title  (iiiar.  A  Tr.  Co..  .389-386 

90  Ninth  Nat.  Hnnk 79 

9  National  Mnretr  Co 190 

6  Ilnrrtng-Ilall-Marvln  Co. 

pref 10>4 

so  Joursray  A  Burnham  nf .  69 
lOOOoortyear  Uhoe  Maobin 


Bhare*. 
89  Seoor  Marine  Propaller 

Oo $2 

60  Kings  Oo.  JelTenonlan 

Aisoolatloo $99  for  lot 


•rr  Co.,  $39 each. .$39  pr.nh. 
10  U.S.  Mon.  ATruat  Oo.. -.{■<>) 
10  I.awyrr>' Title  Ina.  Co..l91 
10  PhenU  Insurance  Co.  of 

Brooklyn .176 

JtniuiM, 
$3,000  nty  of  Yonkem.N.V., 

Water  7«, -04.  AJi0..119>*  A  Int. 
$1,000  City  of  Vnnkeni.  N.Y  . 
Water  7».  ■<)«.  A4cO..  124V  AInt 


Bontlt. 
$i,O00Cltyof  Yonkers,  N.Y.. 

Water 70, '07.  AAO..  l«7'4  A  Int. 
$3,000  City  of  8t.  Louis.  Mo.. 

Co.  Ual>t6a.'05.  A&0.116!tsAlBt. 
$3,000  City  of  Evantiv..  Ind.. 

4k,  1012.    .TAJ l0O>«AlDt. 

$10,000  City  of  Dallaa.  Tex., 

Water 9K.1920.  .TA.r  lO.I'd  *  Int 
$10,000  Kvanxv.  Tprre  H.  & 

Ch.  RR.  iRt  «i«,  1900.  .MAN.102>8 
$I9.0<IO  CIn.  Ham.  J:  Ind.RR. 

Iiit7ii,  1003,  kMiar.  JAJ..   .113>a 
$9,000  Col.  *  Inrt.Ont.  RR. 

2d  7;  1904.  MAN 118'% 

fHi.'  01)  Union  A   l.uganaport 

UK.  l«t  Tb.  1005.  A&O     ...121 
$r).()(H)  CIn.  Rtcli.  A  Kt.WByne 

RR.  lHt7ii,  J«2l.  JAD 130 

$5,000  Ind  A  VIncennen  RR. 

3d  6*,  Ittoo,  guar.    M&N...l03>n 
$3,000  Mineral  Range    RR. 

Istfta.  19<1.    JAI 90 

$9,000  Cnmberland  A  Pens. 

RR.  lat  .%ii,  19;21.  MAN....112>a 
$9,000  City  Ry.  Imp.  Oo.  20- 

gear  god  truHt  a*.   IBOO. 
ept.,  i891,couponfi  on  ...    19'« 
$6,000  M[«tro|M)llt'n(>aR-L.of 

N  Y.fl«.  1001.    FAA 107«8 

$7,000  Tai-oma  &  irol.  R.  Ry. 
Cu.  iHt  OH,  lu87.  Sept., 
IH'.IS,  oouponB  on $160  lot 


jgaiibiiig  and  gtttaactal. 


Spencer  Trask  &   Co., 

BANKERS, 

T  *  tt  PINB  aTRBBT,         ...        NBIT  lOKH. 

as  aUM  mrtt,  Albany. 

INVESTMBTTT    SECURTTTES. 

•aoaaa  Habui.at  iturrar. 


:  'or.  It,  un.  an 


t         lt».H*l.t!>7 

.         for  tbe  wnpk 
ta  tka  amanti  statement: 


Moffat 


a.ua.4-&MUKa  14.  iviuxa,  J« 

A.  White, 

BANKERS, 

■•.1  HAaaAO  MTRBBT,  ...         NBW  TOKK 

INVESTMENT     SECURITIES 
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Igankjers'  ^axettje. 


DIVIDEND  B. 


JTame  of  Company. 


Hallroads  (Steam.l 

Boston  &  Maine  com.  (quar.).. 

Catawifiaa  pref  slock** 

!4(rcel  Railwajrs. 
Butr.&  Niagara  Falls  Eleo.(quar.) 

Citizens'  Traction,  Pittsbarg 

Kewport  &  Fail  River 

Thira  Are.  RR.,  N.  Y.  (a'lar.) .... 

'Ilfvtf-i'llaiieou*. 
Ooniolldated  Gas  of  Baltimore.. 

Diamond  Match  (quar.)     

Equitable  111.  O  L.,  Philu..  pref. 
Lae'ede  G.  L..  St  Louif*.  pref.... 
Natlouai  Biscuit,  pref.  (quar.)... 

National  Lr-ad  pref.  (quar.) 

PaelHc  Mail  8.  S 

WelBl)»<hCi'rnmere1%l,pf.(quar.) 


Ptr 
Oem. 


When 
I  Payable. 


2>s 

1 
3 
3 

l\ 

2 
2>a 

4 
21, 

1% 
1 


Jan, 

jNOT. 

Deo. 
Nor. 
Jan. 
Not. 

Dec. 
Deo. 
Dec. 
Deo. 
Nov. 
'Deo. 
Deo. 
Dec. 


2 
lu 

15 

16 

I 

30 

1 
12 
l."i 
l.i 
30 
15 

1 
10 


JBooKt  elottd. 
(Dayi  inelurive.) 


Deo.    1   to  Dee.     5 
to   


Deo.    2    to  Deo.   15 

to 

to 


Nov.  20   to  Nov.  30 


to    

Dec.  5  to  Dec.  12 
Dec.  10  to  Dec  15 
to  Dec.  15 
to  Nov.  30 
to  Deo  l•^ 
to  Deo.  1 
to 


Nov.  28 
Vov.  23 
Nov.  24 
Nov.  24 
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The  Money  Market  aud  Financial  Situation.— The  favor- 
able jinpressionB  created  by  the  elections  have  broadened 
somewhat  thia  week.  Business  at  the  Stock  Exchange  has 
diminished  in  volnme,  bat  apparently  a  larger  propor- 
tion of  it  is  legfitimate  and  sabatantial  in  character.  The 
specalative  element  has  been  to  some  extent  eliminated 
from  the  market  daring  the  profit-taking  which  has  occurred 
and  a  considerable  amount  of  securities  has  passed  into  the 
hands  of  investors.  This  is  doe  in  large  measure  to  a  favor 
able  public  sentiment  growing  out  of  a  careful  stndy  of  the 
elections  and  their  probable  results. 

At  the  same  time  international  affairs  hive  attracte  d  at- 
tention in  Wall  Street,  and  the  security  markets  have  been 
affected  more  or  less  by  the  delav  of  the  Peace  Commission 
at  Paris  to  complete  its  work.  Otherwise  there  is  no  im- 
portant change  in  the  general  situation.  In  mercantile 
circles  there  is  as  yet  no  marked  increase  of  activity  since 
the  elections.  Indeed,  it  is  reported  from  some  quarters 
that  business  has  been  more  quiet  durini;  the  past  ten  days 
than  for  some  time  past.  Doubtless  this,  if  true,  has  no 
gigniricance,  and  improvement  will  com?  later  on.  The 
local  money  market  has  been  more  steady  this  week,  but  the 
impression  seems  to  prevail  that  ratea  are  likely  to  advance. 

I'he  open  market  rates  for  call  loans  on  the  St6<;k  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ninzed 
from  m  to  2^  percent.  To-day's  rates  on  call  were  2  to  2'^ 
percent.    Prime  commercial  paper  quoted  3>.^  to  i},^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  Je418,6*6,  and  the  percenca:;e 
of  reeerve  to  liabilifiea  was  53-90.  against  SJ-QO  last  week;  the 
discount  rate  rem.'iins  unchanged  at  4  per  cent.  The  Bank  of 
France  shows  a  decrease  of  800.0(X)  francs  in  gold  and 
an  increase  of  l.;-i7.">.<MJ0  francs  in  silver. 

r-5»  New  York  City  Clearing-Hou.se  banks  in  their  state- 
lli<>nt  of  Nov.  13  showed  an  increase  in  the  reserve  held  of 
$1,97S.1.')0  and  a  surplus  over  the  required  reserve  of  $15,- 
On.SDO,  against  tl9.023,050  the  previous  week. 


Capital 

Bnrpla« 

Loans  A  dtso'nta. 
Clrcnlatlon. ...... 

Net  deposit* 

Specie 

Vi^Kl  tenders..., 

Beaerre  held...., 
I«ei?»l  nwerve 


1898. 
yov.  12 


1  Difftrtn'ifr'm 
rrttt.  »ttk. 


58,272,700       .... 

75,911,3001      .... 
1687,867.400  IDO  .9 

15,789,100  I  no . 
777,000,000  I  no  7, 
150,406,000  Deo  1 


1897 
.Vov.  13 


022.300 
15.5,300 
912,600 
,02-2,800 
52,855,800  Deo  1,010,300 

,978,150 
,033,100 


I 


309,261 ,800)  Inc. 1 
194,380,000  Deo.  3 


« 

59,022, 

74,440, 

575.316 

16,032, 

635,331, 

102,856 

77,741, 

)180,.598, 
15S,S32, 


,700 
,100 
900 
,500 
800 
,300 
800 

,100 
OiO 


1896. 
yov.   14. 


60, 

73, 
445 

20, 
451, 

71, 

65, 

137, 
118 


9 
,772,700 
,748,700 
■J08.BOO 
■»M>',100 
357.500 
,968,900 
,124,400 

,O93,.3O0 
,589,375 


BurplasiwierTe     15,011,800  Dec.4,0U,250    21,765,150'   23,503.925 

The  Clearing-House,  on  Oct,  80,  1897,  also  began  issuing 
weekly  returns  showing  the  condition  of  the  non-member 
banks  which  clear  through  the  Clearing-House  institutionn. 
The  statement  in  full  for  the  latest  week  will  be  found  on 
ft  preceding  page, 

Forf-Ign  Exchange.— The  market  for  foreign  exchange 
was  eany  durini<  the  early  part  of  the  week  on  a  liberal  sup- 
ply of  commercial  bills,  but  became  firmer  on  Thursday,  and 
has  BO  continued  on  a  somewhat  better  demand. 

To-day'aaotnal  rates  of  exchange  were  as  follows  :  Bankers' 
■iztv  days'  sterling,  4  82^04  82^;  demand,  4  85i^@4  85i>^; 
oahles,  4  88(34  Sd^i  ;  prime  commercial,  sixty  days,  4  81%'* 
4  82:  documentary  commercial,  sixty  days,  4  81!-^@4  82T^; 
grain  for  payment,  4  82@4  82J^;  cotton  for  payment,  4  81^ 
@4  81:'^;  cotton  for  acceptance,  4  8204  82!,^, 

Posted  rates  of  leading  bankers  follow: 


Ifat.  18. 

Prtme  banker*'  sterling  bills  on  London. 

Prline  oommerolal 

Dooomentary  commerolal 

^rls  bankers'  (francs* 

Amaterdam  (.nilldera)  tiankfir* 

Vrankfort  or  Rrninnn  irelcbmarki)  b'kers 


Mmlydayi. 


4  63 

4S1<|»4  82 

4  81<494  8S>4 

5  24%»Z31l|« 

39U,.940 

94»„«94'« 


Dtmana. 


4  861l4  86>g 


S21''s95  21iis 
«0i-,»40l^ 
!»4'»i,-»95 


The  following  were  the  rates  of  domestic  exchange  oa 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  i,^  discount,  selling  par;  New  Orleans,  bank,  par; 
oommercial,  |1  00  discount;  Chicago,  30c,  per  f  1,000  premium; 
St,  Louis,  10c,  per  $1,000  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3:3,000  -48  coup.,  1925.  at  127  to  137 i^J:  $1,500  4s, 
coup.,  1907,  at  lU5i;  1200,000  48,  reg„1907,  at  11.  sg;  $35,000 
58.  rej?.,  atUi;^  to  1121^;  $44,000  38,  reg.,  at  105%  to  105 W; 
$632,600  38,  coup.,  at  10o»4  to  115i^,  and  $42,000  ditto,  small 
bonds,  at  105  to  105?^. 


Interttt 

Xov. 

Nov. 

Xov. 

Nov. 

Nov. 

JVot>. 

Periodt. 

12 

14 

♦  98i« 
105  Hi 

15. 

16 

17 

*  981* 
•10514 

18. 

28, reg. 

<i.  -Hoh. 

*  9814 

*  98»j 
10538 

•  981s 
10538 

*  08>s 

39, 1918 reg. 

Q  -Feb.i*1053« 

"10599 

3s,  1918 coup., t, -Feb.,  105's 

105's 

IO514 

105  "4 

105*« 

10598 

38.  1918,  small. reg. !<;.- Feb. 

•105 

-..,. 

38, 19l8,8maU..o'p.  (i.-Feb. 

105 

105 14 

idoi^ 

105 

105 

•105 

48, 1H07 reg.  (  .-Jan. 

11138 

111% 

•1113B 

•11139 

♦11114 

•111  38 

48, 19o7 oonp.lC  .-Jan. 

•11218 

•11218 

•11218 

111^ 

•112 

•112 

48.1925 reg.'(.-Peb. 

•127 

"127 

'128''e 

•i2e''8 

*12rt% 

•H6«i 

4s,  1925 oonp.:(  .-Feb. 

127''g 

•12738 

127 14 

•127 

127 

"126% 

58,1904 reg.lC  .-Feb. 

•Ul-8 

lilt's 

•111% 

•111% 

•111% 

lllTg 

5b,  1904 ooQp.|Q.-Feb. 

6»,our'oy,'99...teg.,J.    A   J. 

•11218 

-112 

112 

•112 

•112 

'111% 

•10208 

'10258 

'1021a 

•1021s 

-102i« 

•1021s 

4a,  (Cher.)1899.reg.|  March. 

•102 

•102 

•102 

•102 

•102 

•102 

'This  is  the  prloe  bid  at  the  mommg  board ;  no  lale  was  made. 

State  and  Railroad  Bonds, — Sales  of  State  bonds  at  the 
Board  include  $71,500  Virginia  fund,  debt  3-38  of  1991  at 
79  to  79?^  and  $30,000  Virginia  63  deferred  trust  receipts, 
stamped,  at  7^  to  l}^. 

In  the  railway  bond  department  at  the  Exuhaneca  the 
volume  of  bnainess  steadily  declined  from  nearly  $7,500,030 
on  Monday  to  $3,086,0i'0  par  value  to-day.  A  limited 
proportion  of  high-grade  issues  is  noticeable  in  tlie 
transactions,  and  the  reduction  in  volnme  seems  to  be  chiefly 
the  result  of  a  paucity  of  offerings  and  not  because  of  a  lack 
of  interest  in  this  class  of  securities.  Louisville  Evansville 
&  St,  Louis  consol.  1st  5a  were  conspicuous  for  an  advance  of 
over  15  points.  Atchison  adjustment  -ts  were  by  far  the 
most  active,  and,  in  sympathy  with  the  shares,  advanced  2 
points,  Baltimore  &  Ohio  -Is,  when  issued,  Kansas  City 
Pittsburg  &  Qulf,  Texas  &  Pacific  2ds  and  South  Carolina 
&  Qeorgia  Ist  5s  show  a  similar  gain.  Northern  Pacific 
general  lien  3b,  Oregon  Short  Line,  Reading  and  Wisconsin 
Central  bonds  have  declined, 

Stock  and  Bond  SaIos.— The  following  shows  the  volane 
of  business  in  stocks  and  bonds  on  the  New  York  Stook 
Elxchange  for  the  past  week  and  sine  >  January  1, 

aatei  , — Week  ending  Nov.  1 8,-> 

N.  r.  Stock  gxeh.         1898.  1897. 

aoTemmentboDda        lO.sH.isO  t7 1,000 

oto'a  bonds- Ol.SOO  8<l,ii00 

RB.!  misc. bonds.     iiS,I20,iiiO         T,73S,000 


Jan,  1  to  Nov.  18. — . 

1898.  1897, 

•ai.a77,»50  •9,S»9,800 

8.782,700  1,418,100 

730,301,410         4B»,1I5,110 


Total «'2»,80g,180        •7,SOO,000       •751,888,060       •470,188,010 

Stocks— No.  share*        »,4S4,Sfl6  1,082.148  »3.40B,22t      .      68,494,384 

Par   Talue...,^337,O06,f5O  •100,400,150  •8,931,817.275  •6,549,337,000 

Baakshares.p>rT>l.  •<,880  •58,100  ■172,610  •388,e7« 

We  add  the  following  daily  record  of  the  transactions: 

atate 
Bond*. 


Week  ending     ■ Sloekt .    Sailroad,  <te. 

.Vor.  IS,  1898.    Bharet.  Par  value.           Bond*. 

Baturdar 381,094  •37,634,900  •3,478,000 

Mondar A9H,637  8s,84S.B00         7,474,600 

Tueadaj SH»,669  86,855,800         6,890,000 

Wednasdajr .,     589,156  96,393,690         4,893,900 

Tbarwlar 689,869  67,883,650         4,037,900 

rrtdar 981.179  ao,BS8,3,'SO         3,086,000 


•2,000 
80,000 

lo.eoo 

80,000 
89.000 


a.B. 

Bond*. 

•36,700 
907,640 
187.260 
1 1  U,980 
67,000 
70,000 


Total 3,464,806    •337,098,830    •38,738,300       •91,800    •033,180 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  Were: 

-BonCon." 


Lifted 
tharet, 
SatardaT...  89,683 
Mc>odsT.,,.<6,9U 
Tuesdaj  .,,40,064 
Wfldnasd'T.  76,448 
Til  11  niday... 98,608 
Pnrtaj 88,Ono 


XTnlitted 
t  Stares, 
31.913 
3I,4M4 
£2.380 
20,360 
16,437 
9,000 


Bond 

$ala. 

•73,000 
847,800 
848,800 
819,810 
836,400 
60,0u0 


, PKUadelphia. . 

Litted  XTnlitted  Bond 

tharet.  ikaret.  tale: 

10,760  13,734  •47,100 

16,3^0  33,926  188,430 

83,16»  19,197  818,700 

81.638  14,644  143,100 

16.9:9  3<,018  2f'4,800 

18,870  18,066  171,400 


Total. ,.,388,719      184.691       1,069,700 


107.849     118,870 


9I!9,9S0 


Railroad  and  .Viscellaneoas  Stocks. — The  stock  market 
has  been  irrPKular  thi8  wpek,  a-s  ia  often  the  case  when  epto- 
nlation  is  unusually  h>av'y.  Profit-taking  sales,  inclndiui? 
those  for  foreign  account,  have  been  on  a  large  scale,  but 
these  were  readily  absorbied  in  most  cases  at  advancing 
prices.  A'chison  issues  were  prominent  for  activity,  and  the 
preferred  hhares  advanced  over  5  points.  North  West,  was 
strong  on  rumors  of  increased  dividend  rates,  the  preferred 
advancing  11  and  the  common  nearly  5  points.  A  sympa- 
thetic advance  occurred  in  St,  Paul  <&  Omaha,  Northern 
Pacific  issnea  were  notably  weak,  and  Union  Pacific  rela- 
tively BO  on  heavy  liquidation  of  these  securities,  Chicago  & 
Alton  made  a  rapid  gain  of  14  points  early  in  the  week,  a 
large  part  of  which  it  has  retained.  The  grangers  were  fav- 
orites, and,  under  a  steady  demand,  show  substantial  gains. 
Metropolitan  Street  Railway  advanced  %%  points  on  traffic 
reports. 

The  miscellaneous  list  has  been  relatively  inactive,  atten- 
tion being  chiefly  directed  to  railway  shares,  but  a  range  of 
from  abont  3  to  over  10  points  has  been  covered  by  tho  flue 
tnations  of  American  Spirits  preferred,  American  Sustar, 
American  Tobacco,  International  Paper  and  People's  Qas, 
The  Federal  Steel  issues  lost  a  part  of  the  advance  noted  last 
week.  Pacific  .Mail  advanced  over  3  points  on  an  increase  of 
its  dividend  rate. 
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14«J'tr 

sSnot- 

lOMAU 
10    Bap 

4SI<Bap 


ISKMarl  aSNAap 
90  J'OPi  84  Bap 
98  Anx  48  Sap 
7  J'na  14MAW 
49  Oel 
90    Bap 


80 
TKJ'lr 
la    Nor 


aoliSap 


190  Jan  141  Bap 
97MApr|  40  Aoa 
SO    Uao     60    Das 

SMDeol  9  Anr 
oiMApr  llOMAatr 
88    Jan  I   97    Aar 

e  Apr 
as    J'na 

4  J'na 
17MDac 

9  Fab 
19  Mar 
8S    Feb 

1  Ami 
18    Mar 


77HMS 
46  Fat) 
6  Doc 
10  Apr 
94MApr 

10  Mar 
I»    J'ne 

lOSMJ'nu 
70  Jan 
aaxFan 

11  Feb 
87HApr 
84    Feb 

•86a  Oct  Iti  896    Fat) 

•198  Not  11   110    Jan 

tlost<Aa  ml  160    Fao 

ISHFab     >!{    IBHApr 

66    Jan  981 

17  Fab  7|  9  Apr 
&6MFab  7 1  BaMMar 
48  .Not  11!  11  Apr 
79MSep  HI  saMJan 
6IWA1W  Ja  10  AP' 
78    Not  11     87T»laH 


ISMBep 

swioat 
8    Aatr 

ggwgap 

MXApri  TOrSsap 

169    Jan  IRI     Bar 

<)8    Dae  I   66    Jaa 

40MAprl  eSHBap 

SlWMar  lis    Bap 

ooMOot  iBSMDaa 

6    Aaiil     O&J'lr 

1    Not      BWAoa 

»0    Jan  lllMSep 

16    Mar    31t4Bap 


an  4  <17S  Oot  18 
60  J'na  t 
laoUAuc  8: 
16HJao  81' 
76  Jan  81 
40t<Jan  99 


90    Bap 

e9H8ap 

6    Uaa 

16MSap 

4»  Sap 
40>.iBap 

sa  Aoi 

i7SWDaa 
86  do* 

Sl^Sap 

4S^H«P 

886     Da* 

189    Mai 

ISBMBap 

90t4Bap 

V7(48ap' 
48ML>ee 

9*iir>eo 
siMOao 
41  Sep 
78>48ep 


t  Be  dIT  and  rUhla.       I  Baf ora  parmant  of  aaamU     1  Bd  InataU  pd. 

OUTSIDE  SEOURITICt  (<ifT«!C  at  roor  or  7  oosskctivk  ps.Qta). —STRBBT  RAfUVATS,  dec 


9M9M  ■aMw»t«. 


AmM-rr  A I  tiSi  nt-nuak 
^••JAjaBa-Abiitoek 
Drr  OBBABat— Btaek 
latsaMte  ■•M...JAO 

hn*«a  1914. 


UN  Are. 


IVMl? 

•••■an  Be  iato.MAli 
*«"iiBi8tl»IB.JAJ 
^■ATAPa*r*a-Jat«ik 


I'Mata. 


Tsr 

Btaai 

180 
ina 

lot 

860 
108 

»«« 

70 
IIS 


'4tra»t  HaHwara. 


Ninth  ATanua— HiooK 

Baennd  ATanaa— Btnek. . . 

in  aort  6a  1909.  .MAN 

DabaalaraBa  1909.  JAJ 

Cxasol.  Be.  1948.  ..FAA 

■stt  Aaaoaa— Btnok..... 

•oa  BonMT  6t  1946  .JAJ 

io  far  in  Be  1919.  .AAU 

mrd  ATaana-AM  Stock 

•SIh  A  89th  BU 1  n  6a. . '96 

Twaetr-Third  Bi.-Bioek. 

Dab  Be  180« .JAJ 

UbIob  Ballwar-Btoek... 


Bid.     Aak. 


lAu 

176 

109 

109 

1I6M 

900 

119 
tllO 
Exah  1 
IIIO 

860 

108 

17B 


180 

180 

110 

110 

11S14 

80S 

11J« 

lit. 

Ill 

370 

106 

laoo 


Htraat  Itnllwaya. 

Union  U;  lit  As  '4a.rAA 
Waatchml  im  Sii'43...IAJ 

BROOKLYN. 
Allan.  Are.,  latSa.AAO 

Con  Sail  l»8l AAO 

Impt  SuK  1034 JA.I 

B.  B.  AW.B.  Ss  19SS.  AaO 
Brooklrn  Citr— Stock 

Oonaol  Sa  1941 
x^l  rnCroaatnStI  »0H 
Brooklrn  BlaTated 

Praf  (new).. 
BtlnH<taln6al941AAO 


LOCI .... 
....JilJ 
108  JJlI 
d  (new) 


$111 

!I07 

ill) 

»n 
aus 

il4 
105 

as 

36 
104 


Aak. 

ne 
ii««. 


840 

IIH 


97 

87 
106 


Nov.  19, 1898.] 


THE     CHRCNICLE.— STOCK  PRICtBS  (2  pages)  Pasb  a. 


1089 


STOCfKa-BieHMST  A.SD  LOWMSt  BALM  FBIOMB. 


JWurday,     Monday, 
Sm.l2        Nov.l* 


l^utay, 
-Vop.  18. 


STOCKS. 
K.  Y.  STOCK  EXCH. 


Oregon  Short  Line..... 

Pacific  Coast  Co 
Oo    lit  pref 

Do    3d  pref 

PeansylTania 

Peona<k  Baatam 

Pltt^b.  cm.  Chic.  &  St.  L. . 

Do  pref 

Pltt«.  Ft.  W.  *  Ch.,  guar. 

Plttsb.  4  West.,  pref.  ... 

Reading,  Totlng  tr.  otfs. . 
Ist  prof.,  TOt.  tr  otfs 
id  pref..  voting  tr  ctfa. . 
Rensselaer  it  Saratoga. . . 
Rio  Grande  X  Western. . . 
Do  .  pref 

Rome  Watertown  &  Ogd . . 

St.  J.  ,)l  O.  Isl.  Tot.tr.  CM. 
Do  iBtpref. 

Do  2d  pref 

St.  L.  &  S.  Ft..  Tot.  tr.  cUs 

Do  1st  praf 

Do  '2fl  pref 

St.  Louis  Soathwestem. . 

Do                         pref 
St.  Paul*  Dalntb 

Do  pref. 

SU  Paul  Minn.  &  Man.. 
Southern  Pacific  Co.... 
Southern,  voting  tr.  ctfs.. 

l>o    pref.,  TOt.  tr. ctfs. 


PezasA  PaoUc. 

I  hird  / 


hird  ATenue  (N.  T.).... 

Toledo  &  Ohio  Central... 

Do  pref 

Twin  City  Kapld  Transit.. 

Unlou  PaolfloRy 
Do                   . .  .pref. 
Un.  P.  l>.*  G.  U.  rec.  1st  pd. 


11'^  abash  . 


Do  pref 

West  Chicago  Street 

Wheel.&L.lf.,4thass'tpd 

Do        pref.  4th  do 
Wi80>D.  Cent.,  TOU  tr.ctfs 
.raiwtllnn'*  stockii, 

Adams  Bxprees 
Uiencau  Cotton  Oil... 

Do  pref. 

A  mertcan  Distnct  Tal ... 

American  Bxpreu 

American   Malting 

Do  pref 

American  BplTlta  Mfg. ... 

Do  pref 

American  Steel  &  Wire. . 

Do  pref. 

American  Sngar  Refining 

Do  pref. 
American  Teleg.  ±  Cable. 
Amehcan  ToImicoo 

Do  pref 

Du        diTidend  scrip 

Bajr  State  Oas 
rooklyn  Union  Oaa 

Brunsw.  Dock  &  C.  ImpTt. 

(lolorado  rael  A  Iron. . . 
'  Do  prat. 

Col.  &  Hook.  Coal  *  Iron. . 
Consolidated  Oaa  (N.  T.).. 

Consolidated  loe. 

Do  pref. 

Consolidation  Coal 

Detroit  Oas 

Bdlsou  Klect.  Ul.  (N.  r.).. 

Federal  Steel  (whenlaa.) 
Do       Dref.         du 

Creneral  Bleotrlo.... 

Hawaiian  Cool.  A  Sugar. . . 
H.  B.ClatllnCo 

ills.  Steel,  tr.rec  stamp'd 
nu " 


pref. 


nteruatlona]   Paper. 
Do  pref. 

Laolede  Oai  (St.  LouU). 
Do  pref. 
Maryland  Coal,  pref 
Inn.  Ir.  Tr.  otfs,  stmpd. 
National  Biscuit 
Do 
National  Lead..... 

Do  pref. 

NaUonal  Unseed  OU 

National  Starob 

Do  Ist  pref. 

Do  Sd  pref. 

New  Cent.Coal  (new  stock) 

N.  V.  Air  Brake 

North  American  Co 

Ontarl"  .silver 

Pacific  Mall 
acnsylvanla  Coal 

People  saas-L.AC.(Chla) 
Pallmao's  Palace  Car   .... 

QuIcksllTer  Mining 
Do                        pref. 
llTer  Bnlllnn  OertlOc't's. 


7         7 

IP*    B^ 

lOS      105 
•*!«♦      IS3 


Sill 
ta 


audard  Distil. ADlstrlb, 
Do  pref 

Standard  Rope  A  Twine  . . 

renn.  Goal  Iroo  *  BR  . . . 
Do  pref. 

Texas  Paoldc  Land  Trust.. 

United  States  Bi press  . . 
nitad  States  Leather  . . 
Do  pref. 

United  States  Rubber 

Do  pref 

Wells,  Fargo  Jt  Co 
estem  Union  Teleii'h. 
Wastlugbonaa  ]n«o.&MrK. 


aalai 


of  the 

Week. 

Share* 


15 

300 

841 

8 

13,545 

1.555 
1,8«5 


8,339 

12.486 

4,i8t 


120 
20 

""24 

31.1 

a.«70 

I, ess 

8,38U 

1,015 

14,755 

40U 

200 

638 

12,^4 

ia,2S8 

57,304 

38,485 

1,3>U 


875 

35,557 

00,685 

1,570 

1,335 

as.ods 


895 
1,120 

es2 

174 
8,815 
3,551 

'875 
2,3)0 
3,081 
10,573 
3,78U 
2.610 
1,422 
88tf,463 
1,468 

1 67,  •82 

855 

2ln 

46,186 

2,828 

1,080 

8.185 

10« 

100 

4,888 

1,«00 

245 

1,500 

1,813 

64.313 

86,872 

7,311 

863 


49,867 

7, 426 

l,2l>U 

248 


16,883 
1,616 
7,747 

«I7 
4,680 

100 


1,466 
17.271 

eo',8s6 
iM.eVs 

1,611 


8,304 

6,046 

3,462 

17.772 

i',836 
605 
870 
7,«13 
7,(>a5 
3,»:i2 

uu 

8,636 


Sange  for  year  1898. 
On  baniofna-th're  loti 


Loteett. 


»e7WApr  28 
IS^Mar  25 
66  Mar  14 
22    May  13 

11 IH  Jan      5 

24    J'ly      8 

7eXJIy      5 

eillsa  20 

16  Mar  26 
S6)iSep  14 
82    Sep   14 

107K.Mar  ■^l^ 

108    .Mar  25 

188     Mar  2H 

SSMJan  84 

ll2^Mar  11 

78     Mar  14 

2MMar  21 

106    Mar  26 

7«0ct      4 

17  Mar  1 2 

75  Aug  18 
4>*J'ljr  25 

164  Oct  a 
27MMar  25 
SSKApr  28 
40  May  17 
45    Apr  20 

118  Apr  8 
28  Oct  17 
6»WOot 

76  Sei'  15 
ISHApr  22 

I87HJ  iieao 

t44MApr  85 
48  8ep  14 
85  Sep  27 
37MMar  2& 
85  Mar  l~ 
45    Mar  28 

teo    Sep  30 

SOKAug    1 

84ViAug     1 

26'^Mar  2« 

88     Apr  22 

2W8ep    17 

SHNOT  14 

60     Mar  25 

12MOct   81 

40    Oct   18 

14     Apr     5 

4UJan  IS 

sSJan     4 

81    Apr  81 

1825  Mar  23 
86MMar  2H 

1184  Not  8 
IK8ep  30 

5  J'ne  2 
S6MApr  4 
I8KN0T  I 
eeMNoT     1 

Stilan     3 

17    Mar  12 

180     Aug  17 

6  May  27 
88     Apr  14 

5WApr  25 
SSVMar  26 
UvJ.Mar  12 
60  Mar  12 
lll2iiMav  ■; 
82WMtr  .in 
•8MSep_22 


Higheet. 


875<Aug  87 
48MSep  81 
81  J'ne  28 
69    Sep  17 

120MFeb    7 

Sjfeb  11 

47SMay    2 

71    Feb     7 

175KOot  28 
lOJiNoT  10 
2SHJan  6 
54^^eD  3 
28    Jan     6 

II  8»  Oct  13 
32  Aug  23 
6m<Aug  27 

1127  Nov  14 

85<Feb  n 

63    J'ne  11 

23ii.rno  1 1 

9    Aug  2o 

68^4Aug  22 

34HAug  24 

6XAng  10 

14MNOV  17 

37  Aug  1 1 
92     Nov  IS 

175  Nov  11 
27X.\OT  15 
10  Aug  23 
38?«Nov  1  ■ 
le^Aug  24 

l«4XFeb  l« 
25  Sep  21 
48  Oct  18 
SO^Sep  2 
35HNOT  14 
68HN0T  11 
lOUFeb  18 
fljjAugSI 
24t<AnK  81 

102KJan     8 

4U0ct      5 

20VjOct      4 

S^Jan  17 

1180  Feb 
38liAug«n 
80^AUK  22 
30    Sep      1 

1153  Nov     fl 

38  Aug  16 
87HAug  18 
ISHJ-ne  9 
4 1«  Aug  85 
4S2j'ly  - 
92Sj'ly 

14AMAug  2h 
116    Jan      6 
88    »ep   16 
168M8ep  1 
l35MAug  26 

101  Hep    19 
5M.Ian   21 

130     Nov  17 

14    J'ne    6 

8AMJan   11 

77     Nov  16 

7MJan  IH 

805M'ne  9 
52  .Sep  2 
88MAug8l 
46  Oct  85 
67    Sap    16 

ISciJiNoT  12 
8S54NOT  11 
79)4N0T  11 
StMSep  32 
61  Not  10 
94     Aug  26 

102  .Not  10 
66  Aug8< 
835<,iJov  16 
S4MAug  8 
86MAag    8 

(68    J'ne  10 

14SMNOT  11 

38)2Nov  18 

100     Nov  18 

S8MAug  23 

n8VNov  14 

21HMay  88 

8    Fab  10 

80    Jan  18 

30    Jan  37 

43     Sep   13 

120    8ei<    18 

7«.Vov  14 

4    J'ne  11 

39  Not  18 
1850  Feb  26 
lOOWiNov  18 
816    J'ly     6 

8K(Jall      7 

7    Ana  88 

60H3ap     8 

23H.\aT  18 

75    Not  18 

lOMAug  28 

34MAug  32 

1100  Oct   38 

8^Ang  18 

{45     Feb     9 

SHMay  24 

74HAug  22 

48MAag  17 

lOSJAng  17 

il80HNoTll 

867iAug  17 

l68JtSep  23 


Range  for  pre- 
viout  year  (1897). 


Lowest.    Higheet, 


17>tJ'ly 


9HDec 


1    Apr 

4«Mar 

llWApr 

lOOHNov 

«J'no 

2«Apr 

1    J'ne 

I47XFeb 

»MMay 

S2^Feb 

SlHDec 

IflSMJan 


eXNov 
15    Dec 


lOSMMar 

lOOWJan 

85>2jaa 

87KFeb 

100    Feb 


SKOci 
86    Jan 


ISUJ'ne 

70    Not 

SWJ'ne 

186>2jan. 
28  Not 
80  J'ne 
85  Feb 
30    Jan. 

lOlKJan. 


Si^AlTr 


33    May 

70iiMar 
40    J'ly 


31UFeb 
88HFeb 
10    May 

8  May 
61UHar 

SHApr 


33    Deo 
SHApr 

SUNOT 

34^  Jan. 

380    Dec 

91    Nov 

163    Jan. 

l^J'ne 

8    Apr 

eiHAug 


2MDec 
17  May 
65    Apr 

8  Apr 
87     Feb 

6MMay 
50  Apr 
10  J'ne 
60  jny 
97  Jan. 
75MMay 


■8MAa« 


119    Sep 

38MI)M 
TO^OOt 

173KAaa 
12  Sep 
38^Bep 
57e8ep 
35!iBep 

185  Jsn 
2SMBep 
61MDao 

132m)M 

SHSep 

54KDaa 

20H8«p 

9     Aof 

69«Deo 

27MDeo; 

7    Ana 

14M8ep 

30    Sep' 

87l<Oot 

125  Anl 
28HSep 
12^8ep 
SSHSet 
IS    Anc 

173  Da« 
ssKOet 


14MI>e« 


llMSep 
9«9ep 

34^Sep 

113    Ana 

6WJU1 

89  Jan 
4MAll( 

165  Oot 
26M80P 
SO^Sep 
37    riT 

!  '  nViNOT 


16MA1V 

36    Aoi 


lesMSep 

13lSs«P 
94    J^u 

oeKAnt 
116  An* 


le^AtK 
187    Sep 


377«Sep 


85 
7» 
341« 
419 
my 
ar 


May 

;m1& 


60    Not 
138MS«p 


lOlJiOot 
80    Ana 


49NAIW 
96  Ana 
68    DM 


44  S«p 

t09HBep 
23SAoa 
IB  An« 
90    Sap 

45  Ana 


81ii 


Ana 

lotiJan 
88^Sap 

340  Mar 
87KOM 

185    Sap 

4MAll< 

13    Aoa 

e6MJaB 


llMJui 
S5>«Ba» 
80  J'ly 
9  Ana 
48    I'M 

78  Bap 
SSMJan 
76HJan 
80    D«f 

86ua«p 


-. .       ,,..  .-■■»  ..>»       •««■«■    •isaei        (>■■••    •••••()     •>•••»    ••#■■«        •■>•••    ••••••     T*  ^Bvaaapaausan  aaawsMiiMa  >  H.  •(•.■     v<rj^4;iBy     ••    9  iJtjy%-r^y     «ti#      »«■■■»    ...»    .... 

^         *  These  are  bid  and  asked  price* :  no  sales  on  tbu  day.    I  Lass  than  100  shares.    <  BxdiT.  of  100  p.  0.  Inboada.     I  Lowest  la  ex  dividend.    tUnstamped. 

•     OUTSIDE  SECURITIES   (GiVBsr  at  koot  op      noiT8B(;uriV8  eiLum). -81  REST  RAILWAYS,  &c 


WIreat   Rallwuya. 

•B'kyn  jn«(>).,t8ub.  latSs. 

Consul  8s  guar 

Bktm  Bap.Tran.— S<4  Sto 
OaLCam  Or.AB'krnlsins 
Oonar  (aland  h  Brooklyn. 

lat  &a  1904 f*J 

6e  oertfa  lndbtI9tO.J*J 

B'k  C.A  New  ISs  '88  J*J 

.•r.8V.ANaw  tatSa'OAAAO 

Vp'tAIiOrlmarBt.  latna. 

■tnca  Co.  Klarat.— Stock 

fnoQiiiaa  

BoiMis    Haa  Stoak  Bzeh. 


tiio 

■  <'4W 

ck  Ka. 

Ill 


Bid. 


103 
101 
<II4 
104 
108 

i« 

Uit. 


A«K 

112 

105 

List 

U9H 

376 

106 


Miraet  RnllwiaTa. 


ir 

108 


Nassau  Blec  pref 

Ba  1844 AftO 

48 

New  Wmb'gAri  1  atex.4  Ma 

NTAQoa  (}o5e  I846.AAO 

Btein  war  1  st<ls  1  U28.J  AJ 

UTIIBR    CITIB8. 

Bait  Con»0\—Hl',r.\L—Srr 

Rrldffep  Tr-I  .-  ■   I 

BnlTaln  aire..- 

lat  corts'il  .).  .   \ 

Crrisatuwn  Sa  1W.'I2V1.%.N 

Chlaago  City  RH— Htock. . 


7u 

105 

90 


118X 

Bait  > 
«108M 

77 
I112M 
IUO« 
888 


Ask. 

106 

iio' 


Kitraxt  RallwHTa. 


IM 


78M 
114 
111 
889X 


CXtliana'  St  (Ind'uapt-SM 

1  DBTeland  City  Ry 

I  CleTCI  Cab-lstSs  '09.JikJ 
Cleveland  Bleotrlo  Ry.,., 

Con   5b  1813 MAS 

Columhas  (Ohini— Stock. 

[      Con  5b  1982— Sm  Pbila 

rroaat'wn-IatSa— S«r  P 

'  Coiiaol  Tract'n  (N  J)— s« 

■.Hke  8t  (C!hlaimeT-8tock 

debSa    1988 JA.I 

IiuiilsT  St  By— 6  p  c  bonds 
i     Common. 


Bid. 


rhiia 
70 
{102 

78« 
{10.1 
S6 
List, 
blla  L 
Phlla 
13)i 
<  ...^ 
5116 
85 


Ask. 


list. 

74 
103 

79« 
106 

67 

lat. 
Hat. 
I8« 


117 
40 


■4trecit   Itgllwaya. 


LonlaT  St  Ry— Preferred. 
LynuABoa- 1  at  5a  '34.  JAD 
Metrop  Weat  Side  (Chic). 

lat  Sa  1942 FAA 

MInneap  St  Hy-Ss  '1 9.JAJ 
New  »)rle«naTr— Com.... 

Preferred  

Notes  6a  1904. ...MAN 
North  Chicago— Stock.... 

lat  5e  1906-16 JAJ 

No  Shtire  Tr  ( Boat)-Com. 

Preferred 

{  Buyer  pays  accmed 


l« 


296 
{105 

10 

75 
intara 


'4 


80 

at. 


i(HO 


THE   CUllONU'l.li.— ^0^^  PRICBS  (6  p^[M)  *.m  *-       [Vte.  Lrv.i» 


I IM  ■  la  MrVT.M«a  MJ^ 


<MltTO*M 


»3t 


ijto'afc'V' 


i«al*i*l«4l|j-J 

I  •■•..... IMJ 
It  IMt 

Mil  la  «• II 


ESitmUiaaM 


l*l*  I. 

....i*iai 


■VmVi 


£».::li 


/m.  1. 


U»  BlvA-Mto.i 


&-?f 


Yi" 


•«« 


!•> 


lit  |(M.-M 
lit  NorM 
IIXOM.*** 

II*  NarM 
\'\mi  S^^'-M 

ll«  A««^ 
ll«HO«t.t« 


itiii  XoT-M 
w    <»«.••• 

IM     AW«* 
IM     KOT-M 

IM     OcL-M 
M     *»■•» 

iMWJtr'M 


M     MitTM 

t*mdm-«t 

•iii     Vi 
iMii    ie«M 

114     OM.'M 
IMW     IMM 


Ooi.' 


I  Ui  *  aTlr  ■  t^. .  IMilA- g 

KliLIJI<«tn..lMlJ-D    . 
ir*irwi«*«*«.  ■w.A-o .^    ,    _„ 
j^Ml*. :...IMlU-0    IMU IM     Jml-M 


u 


W  ioi" 


IM 

tiiN 

M 


BONOS. 

M.r.  nOOK  RXUUANOR 
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■kLu  A  B  Bsi(S«.lMl 
CkMAAUocoiokfdSc.lMS 
Loa.  A  Mo  KIT  lalTs..l8oe 

MTi IMO 

MlH  Bit  B  1h  ■t(e*..l«l« 
Chl«  Bar)  A  Nor.  Om  0  B  A  Q. 
Chia  BnrI  A  g-Ooo  7t..l»08 

Blakliv  rand  S«_ IMl 

DMalaraS* 1018 

OoaTwtlbl*  B« 1M8 

lowAlMTUok  fdai...l81« 

«■ I918 

DMTlMTta isn 

SootliwMiwii  UlT  4a. .1081 
Colt  A  Iowa  mr  S4....10OS 
MMTMka  BxMn  4a. ...1087 

B««M«rM 10*7 

Ban.  A  St.  Joa  oon  Sa..l811 

due  Bar  *  Nor  lat  S«.lMn 

CbWABIll— lMarsarSa.1007 

BnuUl 1007 

latoongOa I»S< 

««B«Bl  eon  tat  S«.... 1087 

■acMwM 1087 

OhisAIndORr  lat  5a.  108S 
OUoMoABrta.    SMBrl*. 
Chlo  Ind  A  U>alaTUI»— 
Loolar  M  A  A  Cb  latSa-.'IO 
Cble  Ind  *  L  r«f  g  Sa. .  1047 

BnfnndlnscSa 1047 

Ok  M  A  at  P-frt  7a  •(  B  D '08 
latTa  A  cold  KD....10O8 

l(tlownAD7a- 1800 

latCAM7t 1008 

OUa  MU  A  8t  P  •onTa.1006 
latl  AOKztan  7a. ...1008 
lat  goathwaatOlTSa.looo 
latLnCroaaa  A  D  6a..I010 
lit  So  Minn  DIT  6a....  1010 
latBaat  ADDlT7a..  1910 

Sa 1010 

ChIa  A  P«e  DiT  Sa 101U 

Chla  A  P  W  lata  8a-. .  1081 
(%ia  A  Mo  BIT  DiT  Sa.  108« 
MInaral  Point  DIt  Sa..l0io 
Uhle  A  L  Bn  DlT  g  6a. .  109 1 
Wla  *  Minn  DIt  g  Ba..l091 

Tannuulgold  Sa 1014 

Far  ABooaaan  (6a...l084 

Oontalnktond  Ba 1016 

OakAUtBogBa 1016 

0«ngold4a  aarlaa  A..1080 

BaalMarad. 1080 

MUAMolat  ML  St..  1010 

fataonaolSa. 1018 

OUa  A  NortJiv— Con  7a.  101 S 
Gold  7i 1008 

Baglatarad 1008 

Sinking  fund  Sa. .  1870-1080 

Raglatarad 1870-1080 

Sinking  fund  Sa.  1870-1080 

Bagutarad 1870-1080 

Sinking  fund  dab  Sa. . .  1088 

Bagtatatad 1088 

tS-raar  dabantora  Sa . .  1009 

Bagtatarad 1009 

fO-raar  dabantara  Sa. .  1981 

Bagtatarad 19*1 

■xtanakm  «a....lS8«-I9M 

B<«latarad.. . . .  1S88-10M 
OaagoidSMa. 1M7 

BagtatarMT. 1087 

■MaaALBBplat8a..l901 
Daa  Mo  A  Minn  lat  7a.l907 
Iowa  Midland  lat  8a. ..  1900 
Winona  A  Bt  Pat  8d  7a.  1 907 

MUAMad  latSa 190S 

OUCr  ABtP  lat  9a. .1909 
N<ntbimnoU  lat  Sa... 1910 
MULBAW  Iatg8a..l09l 

OonTarUbIa  dab8a..lM7 

Bzt  A  Imp  •  (  g  Sa.. .  1089 

Mlob  DIT  Utgoldea.lM4 

AabUnd  DIt  latg  6al0M 

Ineomaa 1811 

Ma  Book  I  A  Pa«  6a... .  1017 

Bagtatarad 1917 

flanaral  gold  4a_ 198M 

Bagtatarad 1088 

DaaM  Art  D  lat4i..l0OS 

lat*Ma I0OS 

■itaaatan  4a 1906 

EMkADaaM  lat  Sa..  10*8 

Chl8A«tu"aM'At'T*8P! 

CbiaatLANO.  Sm  III  Cant. 

CMaBtLAPIUa.    8m  Pa  Co. 

Okia  Bt  P  M  AU  onn  6t. .  1080 
ChStP  AMIn  lat6t..l»1H 
Bar  WlMOoaln  lit  6a..l930 
ttPASOHj  Utg  61.IW1W  A-o 

alaTarTraaa(ar|t4a    .  1947tj  -  J 
A  Waat  I  lat  a  f  (  6a.  1919|M- N 

OaoaralgoldSa. itistlu-  D 

Obia  A  WaatMlah  Rj  ^^1981 1/-  D 

Ooapooa  o* 1 9*  I  . , . 

OlaH*  Daoa  ar  7a....l90BlA- 

Mgold4Ma I0»7  J 

Ota  D  A  (latgn  g  Sa..l041  M 
1l8tL*C.  SMOCOAStl.. 
nialACSatCCCABiL. 
O'tT  ABRr  Baltlatr6a.lM*'J' 
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BONDS. 

ir.T.8TOCK.  EXCHANGB 

Wane  EKDtNO  Nov.  18 


II 


[4«.l9S6i<i-F1 

1988  g-K1 

1980i«-N 


OUufleld  A  Mall.  See  BBAP.  „ 
OlAk  ACeq  A  Sdg6s..l»30  F- A 
01* Can  l«t  e«trreo...iei7;J  -  J 

0  C  C  *  8t  L— Gen  g  4»..19«8' J  -  D 
Cairo  DIT  lit  gold  4a..  1939  J  -J 
Bt  L  Wt  lit  col  tr  K  4s.  1 990 :  M- N 

Bwlat«rad 1990  .vi-N 

iprS  Col  DIT  latg  4s.  1940  M-  8 
W  W  Val  DIT  l8t  g  4s.  19401 J  -  J 
OIn  WAUDIv  lstg4s.l991|J  -  J 
OlnlStLAC  litg  '    "" 

Baclatarad 

Cooaol  «• . 

dn  8  &  a  eon  latg  5«.1988  J  -  J 
Ind  Bl*  W  lit  p(7b..1U00  J  -J 
Olnd*  W  latpf  BS...19S8  U-J* 
PaoABaat  l*t  eon  ia.  1940  A-0 

Inoome4a. 1990  Apr 

acCAInd  lataf  7a...l899M-N 

Oonaol  7a 1914  J-O 

Ooojol sinking (d  7a... 1914|J- O 
a«Beralaonaolgoldes.l934|J  -J 

Bccuterad 1934  J  -J 

G*STatMCCCAI7a.l901  A-0 

01  Lor  A  Whoon  latSa.1988  A-O 
01«T  *  Marietta.  See  Pk  BB.  .  . 
OlerAMabon  Val  gfe..  1938  J -J 

BagUtered  1938  Qn^ 

aaT  A  Pitta.     See  Penn  Ca 

Ool  Mldl'd— latg9-S-4a.l947  J  -  J 

latg  4s 1947  J-  J 

Ool  A  9tb  At.  See  MetSt  Br. 
Oolom  A  OreenT.  See  So  Bt. 
Ool  H  V  *  Tol— Oon  g  3a.l931  M-  8 

J  P  II  A  Go  eng  cfs  «85  pd. 

Oaneral  gold  Us 1904  J-D 

Oeneral  lien  gold  4i...  1990  J  -J 

Bagiatered 1990  J-J 

Ool  A  CIn  Md.    Sm  B  A  O. 
Ool  Conn  A  Term.   Sas  NAW 
Oonn  A  Paa  BUs  1st  g  4s. '48 

OakAOtBo.  SaaCMABtP. 
alias  A  Waco.  SsaM  KAT. 
Bel  Lack  A  Western  7a..  1907 
Brr  BIng  ANT  Iat7a.l906 
Moms  A  Bsaez  Iat7a.l914 

7a 1900 

7a 1871-1901 

IM  eon  guar  7a 1919 

Beglstered 1913  J-D 

H  r  Lack  AW  lst«s..l93lJ  -J 

ConstmoUon  5« 19981K-A 

Warren  !id7s 19U0,A-O 

••I  A  Bvd  1st  PaDlT7s.l9l7'M-  M 

Beclstwad 1917  M-g 

Alb  AaislstaongQ7sl90e:A-O 

Bealatared 190«  A-0 

Sold  U 190«  A-0 

Begtatered 1906  A-O 

B«na  A  8ar  lst7s 1991  MS 

B««lstered 19S1  .n-N 

I>al  BIT  BB  Bge.    SeaPaRK., 

Den  Con  Tr  Co  lstgSa..l9S3'A-0 

DanTrainCoaongSa.1910  J  -J 

Met  Br  Co  latgug«a.l91l|J  -J 

0«n  A  BOr  lat  gold 7a. .  1900  M-  N 

Istoong  4b 1930  J  '  i 

lat  oon  8  4^8 1936  J  -J 

ImproTeioent  gold  S«.1938  J  -  U 
0«s  M  A  Pt  U.  Saa  C  B  A  I  P. 
DasMAMInn.  SaaOtaANW. 
DaaM  Un  Kr  litgSe...l9l7  K-N 
DetMATol.  SaaLSAMSo. 
Oet  AMack  Iatlleag4al993  J -D 

Oold  4a  1993  J-D 

Ool  A  Iron  Range  latSa.  19371  A- O 

Beglatered 19371  A- U 

ad  lien  mortgage  ea...l9l6(J  -  J 
Dal  Bed  WAS  lstgSa.l9U8  J  -J 
Dal  Bo  Shore  A  At  g  Sa.l987J-J 

EaatofMlnn.  SaaStPMAM. 
aatTVaAOa.  Saa.BoBr. 
■Us  Lex  ABB.   SaaCAO. 
■Im  Cort  A  No.  SeeLebANT. 
Ins  lateitg4a 1947  M-N 


A-O 


M-8 
A-O 
M-N 
J.J 
A-O 
J-D 


met 
Friday, 
Nov.  18. 


Bid.     Aik. 


98H 

"97 j<  'Vs' 


93M    B3 
lOlW 


•106      

•108      

M0»      

77        78 

13      

<01M 


139     Bale 


89J(, 


70 


79MBale 
64 


U4  

195  

148  146 

108  

108H 

141  

•140  

18«  


1*8  . 

148  , 

•14S  . 

tSl  . 

180  . 

116)4. 
147M. 
1478. 


lid  ext  gold  3a. 1919 

Sdeztgold  4Ma 1998 

4tbeztgold  6a 1910 

»tb  ext  gold  4a 198A 

lat  eonaol  geld  7a 1910 

1st  eonsol  gold  fd  7a. .  1 990 
Long  Dock  eongold6a.l986 
BoTn  r  A  Bne  lat  7a.  1916 
BalTAS  Wgold  6a.. ..1908 

Bmall 

laffRU  lat  go  gold  3a.l909 
OhIoAKrta  latg  3a. ..1981 
Qoari  A  KBlat  0  go  6a.l9SS 
Dock  A  Imp  latonr6a.l918 
R  r  AOre«nLgiiK3a.l946 
8maU 
Bt\«  lat  oon  g  4a  pr  I>da.l99e 

Beglatered 1996 

Isteon  genlleng  4a 1996 

Beciaiered 1996 

n  r  B  A  W— lat  rer  6e.l937 

«dgold4Ma 1887 

Oeneral  g  6a 1940 

■rermlnal  latg  6a.. ..1948 

Bagto  •6,0«»  each .  1 943 

WUkA  Baa  1  at  go  g  6a  1 94  9 

Mid  BBofNJ  IstgSaigiO 

fteanALBnp.   Saa  CAN  W. 

■areka  Bprtnga  I  at «  6a.  1938 

■t  A  T  H  tat  eon  6a.. . ..  1981 

lat  general  gold  6a.  ...1948 

Mt  Vernon  Ist  6s 1988 

Boll  CoBr'ob  Iatg8a..l980 
■TAlndlatoongng  6a..  1986 
rargo  A80.  aaa  Ob  M  ABt  P, 


M-8 
M-8 
A-O 
J-D 
M-H 
M-8 
A-O 
J-D 
J-J 
J-J 

JEt-n 
M-N 
J-J 

M-N 


J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 

.n-N 

M-N 

J-D 
A-0 

P-A 
J-J 

A-O 
A-O 
A-O 
J-J 


108  110 
99«<8ala 

108  Bale 
98     


,  lOfl 


118     116W 

119W 

U9H 

118      119 

108     

U<     146M 
141      144 

186      

188      

1*8     

'iba" !!;!!! 

UOMBale 


•3     Bale 
"ViHsiie 


I07H 

•   90      

SSMBale 


96     Bale 
188 


118     

97M  Bale 


SB       98 


Week't 
Ilangeor 
Latl  Bale. 


Low    High. 


II 
Ho. 


73  NOT'98 
88  J'ne'94 
91K  8ep.'98 
97M  »SH 
9C     Mar '98 


87      Ang'98 

9a'<  Nov'"" 

lOlH     lOlx 


114      Oct. '97 
107MFeb'97 


TIH        7HM 
--      "   V93 


19     Sep. 
lOlM  NoT'98 
139         189 


187M  Mar'88 


187M  Oet.'97 
109        108 

181     Bep.'98 


88K 
70 


60 
70 


76      00t.'97 
79M        80 
61      reb.'98 


184      KoT'gS 

186  J'lr'UM 
141MOot.'98 
107  8ep.'98 
108W  0<^'98 
189  J'ne'98 
140      Oot.'98 

187  Bep.'98 
118MNOT'9? 
10«  Ail<'98 
148  Bep.'98 
14S  Mar'»7 
I8«     ADg-98 


lis     Oct.'9» 

1I6X    iiex 

147     Bep.'9H 
141     Mar'98 


108  NoT'98 

98  99t( 

108  108 

98  NoT'98 


108      Oat.'98 


\MH  Get. '98 


iia3oot.'98 


118  jnr'»8 

119M  Aag'98 

119  NoT'98 
117     J'ne'98 

04H  J'ne'98 
144M      146 
140     Mar'98 
189     Bep.'98 
188     J'ne'98 


108     NOT'98 
1I0M      HON 


109     Oot.'98 
98N     "9S" 

Viji    "iiii 

iWii  108 
98M  Ang'9 
87W        69 

111      03t.'98 


96  9« 
190M  Alir9B 

86      ReT'97 
198         198 

97  97W 


98M  Oat.'98 


8* 


80 


88 


Bangt 

from 

Jan.  1. 


L<no,  High 


88        74U 
88        89 
88        91W 
90M  100 
90       93 


80       SSU 
89        95 
98M  109 


70       80 

14-      99 

101^  103K 

181H  1S9 


187K187K 

lio"  Vos" 

181     181 


6« 
85 


?J« 


70«88H 


189  138 
133U  186 
I87S  144 
107  107 
107  IISM 
186  t4SU 
140  140 
I86H  188M 


108      108 
148      146 


IS0M118M 


110     ll4(t 
116)4  II6>< 
147      147 
141      146 


108     lllH, 

87)4    99H| 
IO«M  108 
83)4     98 


•7      108 


104     llOM 


LOl      118S 


tit    lie 

116K  119M 
108      118 

111  118 
104M 106 
188  147H 
140  148 
188M  139 
188      188 


108     106 
108     118W 


107     109 
'iiii  "•4H 


66       78 


99     lOBIt 

8444    98M 

98       98 

109M111M 


9SU lOlM 
1149181 


lis      183 

89      lUO 


77)4    ** 


BONDS. 

K.Y.  STOCK  EXCHANOE 

Wbbk  Kndino  Nor.  18 


A-O 
.1I-N 

A-0 
J-J 
J-J 
J-J 

J  -J 
J-D 

J-J 


FUnt  A  Per«Mg6s....l990 
lat oonsol  gold  S9.^.1£S9 
PtHnronDlTlstg  Sl.1939 
Fla  Cen  A  Pen  1st  g  Ss.  .1918 
lat  land  gr  ext  gold  3s.  1 980 

Consol  gold  6s 1943 

Ft  S  A  V  B  Bge.  See  StLASF. 
FortSt  D  DColstg4^sl941 
Ft  W  A  D  C-lst  g  4-6S.1981 
Ft  W  A  Rlo  Or  lat  g  3->s.l938 
Faltoa  Blev.  Sm  Kings  Co  iO. 

Gal  Bar  ASA.  Sat  S  P  Co. 
al  HAH  of  '88  lat  Ss.1913 
Oa  A  Ala  Rr  1st  pf  g  6s.  1945 
Oa  Car  A  No  1st  gn  g  68.1989 
Georgia  Paolflo.  See  Bo  Rr. 
Grand  Bap  A  Ind.  See  Pa  Co. 

Han  ABt  J.    SaaCBAQ 
ousatonlc.  Saa  NTNHAH. 
Hooat  B  A  W  T  let  g  5a.l93S 
Uons  A  Tex  Cen.  Sac  So  P  Co. 
I  Ulnola  Cent  lat  g  48. ..  1931 

A    Beglsteted 1931 

let  gold  S)4a 1961 

B««lstered 1961 

lat  gold  Ss  sterling..  ..1951 

Baglataed 1931 

Coll  Trust  gold  4s 1959 

Beglstered 1959 

LNOATexgold  4b.. 1968 

Registered 1953 

CoUtr  9-10  gold  4b....  1904  J  -J 

Beglstered 1904  J  -J 

Western  Line  Istg  48.1951|F-  A 

Beglstered 195l|F-A 

LonlsTllle  Dit  g  8)4B  .  1953jJ  -  J 

RegUtered 1933  J- J 

Bt  LoaUDlTgSs 1951  ij  -J 


A-0 
A-O 
J-J 


M-N 

J-J 
J-J 
J-J 
J-J 
M-B 

n-8 

A-0 
A-0 
M-N 
.M-N 


Beglstered  . 


.1931 


J-J 
J-J 

J-J 
J-D 
J-D 


Oold  S)4s 195 

Bagtitered l9Si 

Cairo  Bridge  gold  4s. .  1950 

Bastatered 1950 

MlddlaDtTrec  6b 1991  F-A 

Spring  OlT  Istg  3)48.1961  J  -J 

Bettered 1931  J  -J 

CtalcStLAN  Og 68..  1931  J-D 

Beglatered 1931  J-D 

Gold  8)48 lesiij  -D 

Registered 1951  J-D 

Mem  DIT  Ist  g4B.... 1931  iJ-D 

Kegiatered. 1931;  J-D 

BeltoT  A  Oar  lat  6b.  . . .  1933  J  -  D 
St  LBoa  lBtgag4s...l931  M- M 

Csrb  A  S  latg  4a 1938  M-8 

IndBIAW.  Saa  CC  C  A  St  U 
Ind  Deo  A  W  lBtg6a....l933  J  -J 
Ind  III  A  la  1st  ret  gSs..  1048  A-O 
Int  AQt  No  1st  gold6s.lwI9  M-N 


8d  gold  3s. 1909 

8d  gold  4b. 1981 

Iowa  Central  Istgold  38.1988 
Iowa  Midland.  Sea  Ch  AN  W. 
Jeflbrson  RK.    Sea  Krie. 

Kal  AAO  R.   See  LBAMB. 
an  A  MIoh.  See  Tol  A  O  a 
K  C  AMBAB  l8tgag68.1989 
K  C  PAG  let  Aoolg  58.1988 
Kan  0  A  Pa&    Saa  fi  K  A  T. 
KanaaaMld.    Saa  Bt  L  A  S  r 
KentnokT  Gent.    See  I.  A  .S. 
Keok  A  D«a  M.  See  C  K  I  A  P. 
Kings  Co  EB  ear  A  1st  g  es  '93 
Ful  Bl  Ist  go  g  6s  ser  A.  '89 
KnoiTllle  A  Ohio.  Saa  Bo  Rr. 

LakeBrleAW  l(tgea.l987 
9d  gold  6s. 1841 

North  Ohio  lat  gn  6b.. 1946 
L8AMS.    See  NT  Cent. 
Leb  Val  (Pa)  ooU  g  6b  .1997 

BegUtered 1997 

LebV  N  T  lat  gng4)48.. 1940 

Beglatered 194U  j  .J 

Leh  VTerRr  latgn  g68l941  a-O 


M-8 
M-8 
J-D 


A-O 

A-O 


J-J 

.M-8 

J-J 
J-J 
A-O 

M-N 
.M-N 
J  -J 


ReclBtered  . 
L  V  Coal  Coll 


Leb 


IU4I 
lat  gug&s.. 1933 

1933 

NT  lat gagta. ..1946 

tieciatarad 1943 

EIC  A  N  lata  Iatpt«s.l9l4 

UoldgoarSa 1U14 

Leb  A  Wllkeab.  Saa  Cent  NJ. 
Leror  A  Caner  VaL  See  Mo  P. 
Lex  At  A  PF.  SaaMetStBr. 
Ltteh  Oar  A  W  latg  6a..  1916 
L  B  A  M  latg  88  1 987  Tr  otta. 
Lont  Oook.  Saa  Brla 
Long  lai'd— lat  oon  g  68.1881 

tat  oon  g  4b 1981 

General  gold  4a 1988 

rerrr  lat  gold  4)4b....1988 

Oold  4 1988 

Debantare gold  6e..,,.1984 

NTARBl8tg8 1887 

8d  Ineome 1887 

NYBAMH  con  g3B..  1933 
BklrnAMon  latgttB.1911 

lat  5b 1911 

Nor  Bhb  latoon  ggn6a..'88 

N  T  Bar  Bx  R  lBtgng6B'43 

Montank  Kx  go  g  Sa.  ..1946 

'ja  A  Mo  BIT.    Saa  Chi  A  Alt. 

tiBA8tLConeng58.1989. ) 

TrOooerta ) 

General  gold  4a 1948 

Ma  A  Naab— Ceoel  Br  7a  1907 

NO  AM  latg  88 1980 

8dgold»a 1930  J  -.1 

B  H  A  Naab  latg  8e...l919  J  -  » 
nanarai  gold  8a. 1980  Ij-n 


A-O 
J-J 
J-J 

M-8 
M-S 
A-0 
A-O 


J-J 


M-B 
J-D 
J-D 
H-8 
8ei 
A^O 
IH-8 
M-8 

r.'i 

-  J 


M-S 

J  -J 


J^'rutay, 
Nov.  18. 


Bid.     Aek. 


96     Sale 


•105     

78)4  Sale 
S9)4  Bale 


97 
'104 
'  94 


98       9: 

119      ... 

118)4 

188      103 


•104      105 


101      108)4 


103      

"94J<  "ii' 


78       80 
'VsKliile 


I08V4 


186     ISO 


108)4. 


118 
90 
89 


108)4105 

103« 

181)4  184)4 
90)4  Bale 
HO     Bala 

104)4 


71     Sale 


51 


Bala 
46 

116     

99     108)4 
lOOM 108 


104)4  Bala 


91)4    »■ 


88     Bale 


117       .... 

100     

96MBaJe 
93     


50     Bale 
6)4  Sale 

lOH     

189      

107K 

117      

nwM  119;< 


Jiangeor     S'^ 
Latt  Bale.   £"> 


Low.   High. 

115      Oct. '98 

96  96 

93        se 


106     Mar'98 
78)4        79 
61T4        83 


97H        9S)4 

108      Aag'97 

94      NoT'98 


94«  NoT'98 

118  113 

109)4  J'lr'US 
1*9  Oct.'98 
108)4Apr.'98 


194  104 

IDS     Apr.'9*< 
108  109)4 

101     Mar'un 
100)4  Bep.'98 


103)4  Aag'98 
94i4     "Hh 

so"    'se 
94 J4    "iiii 


188)4  8<«.'98 
188     8ep.'98 


108)4  Jan.'»S 
"•6"  HoV'e7 


103        106 
108)4     188)4 
181  189 

89  90)4 

68  60 

106)4  NoT'98 


70)4       76 


61 
40 


61 
Oct.'98 


tl7  NoT'98 
100         lOOta 

100  Not' 98 

104  Aag'98 


104)4     101)4 


118         119 
109)4  J'lr '97 
98)4  Mar'98 

"ti"  oot."*08 


101     8ap.'97 


96  97 

99)4  Not' 98 


too     Mar'97 
ibo"  NoV'98 


89  38 

6  7 

106  NOT'97 
134)4  0ct.'9S 
108  Oot.'98 
118  NoT'98 
119V<     .119t4 


No. 


119 
139 


388 
138 


Many  4 
'rom 
'an.  1. 


/: 


Low.  High 
110     117)4 
86      se 
83       96 


106     lot 
65       79M 
64)4    e4 


88«    98)4 


98       94 


88 


98 


109)4  118 
108)4  109)4 
108      106 
181     108)4 


100  104B 
103      108 

97H  108M 

101  101 
lOOM  100)4 


101      105 


9894    96 


78)4    BO 


98M    WH 


116)4  1S8M 
198^  188^ 


108,4  18*M 


97  105 

103  103)4 

lie  i8i>H 

78  98 

44  60 

97  10e)4 


66 


40 
85 


-m 


68 

49 


116  117)4 

96  10412 

too  108 

104  104 


99      104N 
107'    iY«4 


98)4    •*» 

'ii"  "»•" 


"m"   3*4** 
117     180 
86)4    "•''" 

seS  n)4 


100     108)4 


>8 

5 


53 

7 


180M  1*4)4 
106      108 
118      119 
118)4  180X 


•  No prteefndar:  these arelat««tbU  and  aaaedthla  weak,    r  il.mda 'lua  <ui.i.~     '  X'm  H  >l>ia  Aoni     ii  Bonda  dae  Janoarr.    *  Bonds  doe  Jnlf. 

OUTSIDE  SECURITIES   (Oivaw  at  foot  op  7  -j.iKsBoaTiVB  paoes).— «4^  SEGURrrrES,  dto 


Waa  8eearlilea. 


'yaartlers  Valler  Gaa.. 
-Cbksago  Conaaraera  iBt  8b 
Ohloogo  Gaa— Ssa  N  T  Bto 
OMaroOaa  Co  latea.... 
Omotnnatl  GaaAOok*. 
^tr  Gas  ( N  orf oik  Va) . 

iBt  ea 

Oolamboa  (O)  Goa— Otock 

lat  5a  1933 JAJ 

Ooaaolidat  Gaa  (Bait)  Saa 
taiaolld  Uaa(NJ>-Btak 

Iat6s  \V3i  JA> 

CgnaolOaa  (Pitta) 


t 

108 
ck  Bx 


108)41 
on. 


301)4 

86 
<IOO 

itoa«4 

BaltL 

15 
76 
.88)4 


Mae  8ec«rltlee. 


808)4 


TB 


■at. 
79    I 


Con.  Gaa  Pitts.  Pref 

Bonds Ss 

Consam  Gaa  (J  Cltr)-'Stk 

Ist  68 MAN 

Detroit  Gaa—       NT  Btoo 

Oonaol  88  1919— Saa  N. 

Inoome  6a 

OenTer  Conaolldatcd  G  ■ 
rort  Warne  (Ind)- 3ta  .'k 

Ist  68  198(t JAJ 

Grand  Raptda— Stock 

lat  5b  1916 FAA 

Hertford  'ft)  aaaL...96 


tiid. 


64 

109 

80 

lot 

kLiBt. 

T.  Bl. 

91)4 


70 
86 
90 

1108 

>    40 


Mmm  aeeurl  tiee. 


sin: 

1U9»4 
86 


Mat.  I 

93H 


103 

4n 


Indiana  MBtA  lU  Uaa—etk 

lateil90B  ....  MAN 
iDdianapollB  Gaa— Stock. 

tat  681980 MAN 

Jeraer  Citr  Gaa  Light. . . . 
Laclede  Gaa— N  T  Stock 
Lafarette  (Ind)  Gas— Stk 

Istes  1994 MAN 

Lognnspt  A  Wab  Val— Stk 

lat  6s  1986 JAD 

LoulsTllle  Gaa  Light 

Madison  (WIB)  Gas— Stok 

1  «l  6s  1 9tb A  A" 


67 
70 

1C6 


Bxoh. 
70 
87 
38 
78 


60        68 
t  99)^  101 


eu 

76 

lis 

108)4 


4^HM  Hrcorltlf^e. 


A'uuipbia  Gas 

Minn  Gas  6b  1910... .MAS 
New  Orleana  Oas  Light. . 
Ohio  A  Indiana— Stock... 

Istes  1996 JAD 

Peoples  Oaa  A  Coke— N  T 
Philadelphia  Co— See  Boa 
Portland  (Me)  Oas  L...60 
StJoseiA  (Mo) 

6a  1987 JAJ 

Bt  Paul  Gaa— Stook.... 

Con80l58l944....MAB 

AAn'l  (•.••rent.    tPrlOO 


Bid.    Aak 


53 

71 
Stock 
ton   L 
t.... 

81 

90 

48 
{  »-i 
per  ah 


53 
74 
■xok 

1st. 


34 
98 
58 
85 
are. 


liu: 


THK    CHROMOLE-BOHD  PM0B8  (C  pages)  Paq»  a. 


fVou  LXVTl. 


BONOS. 

ir.T.KTlKK  KX(THAJ<UK 

Wbbk  Kmuinu  Nov.  18. 


MTCMt  iC>n.) 
IMa«*kB*o(..  .1MV-1M4 

■■wtuli imo-i»os 

DaM<VU«zt(  to.. ..IMS 
■mii>otiI I*Oft 

smL i«*7 

SSmtnA. IM7 

Lak*  Shor*  eol  g  »M«- IM8 

KaglMarad 1M8 

Ml«b  Owt  aoU  c  *M*- '  IM8 

■Wtoutvd !•»« 

BMtMl  tMTt 1»00 

■mWwii 1«00 

MJjwMK n  IM  to  .  1»M 

BW«M«^ IM* 

W«(8hat«  lit  to  (a. SMI 

■Ml»tT«il *MI 

BMdhOrk  litcafto.iass 

BMtaUnd Itsa 

McacolO  •• 1*S« 

Hiiww'' >*»« 

OlMrtcId  Bllum  Coal  Corp 

IM  •  not  go  (  i>  Mr  A . '40 

Baall  boDd*  Mria*  B.  .'40 
aoav  AOam  litca  f  5«.'4a 
B  W  kOceon  lituttBc'M 
Kor  *  Moat  lit  (V  c  B«.*ia 
B  W*OT  R  iniagSa.lS 
0««o*  RSd  gii(to..l91B 
Dtlaa  A  Bik  KIT  («  (  to.*** 
Mob  *  Mai  lit  (a  g  41.  imi 
Oaft*  Ad  latga  gto.lSSl 
NTAPMlfteongng4a.'98 
H  TAMoith  litgSa..l««7 
Laka  abora  *  Mlob  Sonth— 

Dat  Moo  A  Tol  lat  TalMM 

Laka  Shora  dlrtd  7t .  1 8M 

Oonaol  lit  7s 1»00 

KagUtaiad  1000 

Oouoiad7i 1008 

BwWarad 1008 

Mob  SM* 1007 


Mwk  Cant^lat  con  7il0O« 

UtaonBa 1000 

«a 1000 

5a 1081 

BaalMarad 1081 

to 1040 

Ra«latarad 1040 

Bate  A  Stilt  gng  St. -SB 
If  T  Ohia  A  8t  L  litg  4s.l»87 

"tactatand ivs~ 

M  THOnaow  Lakat  Sm  Jtiia 
NTAHar.  aMMTCAHad. 
MTLaekAW.  SwOLAW 
NTLBAW.  SwBna. 
N  r  A  Man  Boh.  8m  Long  U. 
N  T  AN  B.  SmN  TNHAU 
N  r  N  U  A  Hart  lit  rag  to. '08 
OooTart  dab  earu  tLOOO . 

Small  oartfaflOO 

Hooaatonio  R  aoa  g  6a.  1087 
NBA  DarbrooaS*...1018 

N  T  AN  B  l«t7a 1005 

1ft  e* 1005 

N  T  A  North.  8w  N  T  O  A  H. 
N  TO  A  Wood  lit  g  5a.  1080 
Ratundlng  litg  4i....l008 
Ragla  P,OOOonl7...1000 
M  r  APnt.    Sm  N  T  O  A  U. 
N  Y  A  RB.    OMUnglaL 
K  T  8  A  W.    at*  Brla. 
N  r  Tu  A  M.   SMSoPaoOa 
North  llllnol*.  SMOtalANW, 
North  Oblu.    Sm  L  Brta*  W. 
Northam  PaotOe— 
Oan  l*t  RRAIiOif  g«f  .'SI 

Bagtatarad 10«l 

StP  A  N  Pgan  ■«•... 1088 

Raglatarad  otA 1088 

Prior  llao  r  A I  g  g  to.. 1007 

Baglatarad 1907 

flaaaral  Itan  g  8a 0047 

Bagtararad 8047 

WaahOaat  in«4«  ..1048 

NorPaeTarVo  lMg«a.l08» 

Nor  Rt  Cai.    a—  Oant  Paa. 

Nor  Wl*.    SM  O  8t  P  M  A  O, 

Nor  A  Month  lat  gas....l04l 

Nor  A  Waatgaag  «a....l08l 

Naw  BlTar  latg  ••....1088 

iBprrat  Aaxt  gaa...l084 

00  ATU  gng5a....l088 

Bate  VAN  Blitin|4(.108» 

M  A  W  Hr  InooQg  to.  1008 

naglatacad 1008 

■maU 1004 

Bar  B  Mont.  SMN.T.Oant. 
fifh  L  Oh  Ut  oon  8I..108O 
KT  Inaoma 1080 


M-A 

J-U 

8i-N 
M-N 
J-J 
J-J 
F-A 
V-A 
F-A 
F-A 
»-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-O 
IH-M 

r-Ai 
J-J 

M-8 
J-O 
A-O 
A-O 

r-A 

A-O 
J-J 
O-Ji 
J-D 
J-D 
J-D 
J-U 
A-O 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

J--"3 

J  -J 

J-D 
A-O 
A-O 


MA     Alk 

III      

t07M 

107     

tO»K 

105H 

IOSh 

t08W 

08)t8aU 
0* 

05     Bala 

\o6^4 ;"!!! 

106M  Bala 


lllKBala 
llOM  Bala 


M-M 

M-N 
J-J 
J-J 

J-D 
M-81 
M-BI 


OlBdAW.  BMOOOABtL. 
OhIoAMIaa.  SmBAOBW. 
Ohio  BITOT  HH  lit  g  »a..l08« 

OaaatalaoldSa. 1087 

OhIotoBtbam  Iatgaa..l08t 

flMinl  gold  to 1081 

■■V  It  Oo  aartfi 

Cm  AM  L  latg4i 1001 

Ora  A  OaL    Sm  Bo  Paa  Oo. 
Oi«RTANaTlitirg«a.l0O0 
Ora  BB  A  NaT  eon  g  4a..  I04A 
OiaBhort  Uat  Ittg  81.108* 

Utah  A  Nor  lat7i 1008 

Oold  8a I«' 


J-J 


ISO* 

telo" 

iio' 

!!!'... 

•ioi" 

• 

IS7 

W—k"* 


s 


^ 


lOlM 

lo)<^ 

lo«H 

110S 

n0»<  .... 

107M  Bala 


lis     Bala 
1»<!4 


•1*« 
IBS 


106N  9a>« 
104« 


Lmt.    Bigk. 

tO0HBap.'07 
105         105 

io«M  rab.'08 

105  lOSM 
IO4MJ'na'0n 
108  NOT'98 
108  108 

SS'^o.^% 

04K        tS 

08     MoT>M 
lOSM     lOSj 
ia8«J      lOS 
108     Mat' 

ii"    \\i\i 

now  lin^t 
108  Not' 08 
108     J'na'uci 


08     ilj  '08 


IS8M     1*0 


107     Aag-OB 


IB*     O«t.'0B 

IBl  Apr.'M 
lO*«iOal.'08 
108  Oct.'«H 
lOAM  <  OH 
117  Aag'Voi 
115N  J'na'UM 
107M  I07V< 
I05M  Ang'Va 
108)2  Dae  *07 

isi"  OoL''tt8 
now      118 
104  I0< 

1*0  Feb. '08 
ISIM  J'no'08 
lS6MJan.'08 
108  rab.'08 
108     Jaii.'08 

io6ti    ibfl" 

104     Apr.'U^ 


SO 

84  > 


185 


"•••• 

181 

160 

•1*6 

•118 

•180 

•116H 

108 
108M 


08M 

;  I'di' 


117 
117 


Bala 


lOlWf 


eBNSala 


'  88 
'118 


100 
1** 
1*4 


04 

1*0 


'105      

08WBala 
86     Bala 


85 


70     Bala 


114     

lOIUBala 
1*(N  1(0 


86 


18 


104M  Oat. -07 
161  Bap.'08 
160  Oot.'08 
1*«M  ADg'BB 

i*iw    isii 

116     Oot.'ft 

108  108H 
108         108M 


117  11' 
117  Dot  '08 
13IWOot.'98 
180  Sap.'08 
lOlW      10«U 

lonu  8ap.'08 
66S       t8 


S8 

116 


10* 
1*8 
1*4 


NoT*»8 
116 


J*iia'08 
Bafk'BS 
8ap.'08 


117H  Aag'08 


10 
0SU 
86S 


rab'l>7 
8«S 


10*     JaB.'0N 


ii  Bai>.'08 
0  Bap.'08 
8M  Bap.'08 

78  7* 

114  Oot.'»8 
101  lOlM 
\%»%  I0BM 
1*1  J'ne'V'> 
10*     May'07 


57 


8*0 


834 


Lum-m^k. 


10*      lOAM 

10414  104^ 

lOOM  106M 

104      106 

108M 108 

104M  108 

04         07 

0*M     05 

01 )«     08 

•  1         0* 


XOtH  111M 

iniKlinjt 
lOS     108 
108      10« 


tBoaAaMAJaa.    IBoadadaa  Jalr.    I  Boada  daa  Jooa.    «  Boada  daa  Mar-    1  Booda  doa  Nov . 

OUTSIDE  SECURITIES  (Oitik  at  foot  Of  7  oowsboutivb  paqbb).— rifi.  <«  ELECTRIC,  de. 


Tataa.  4k  T«la 

rraakMa 
9V*k* 

I     Biaili 

;  BaaaoB  BlTar  ttiijibuiia 


Bawl 


.10 


TMa^-SMBoat 

BtAHi'^^^^*^ 

•alia* ;....MAI« 

PiiBSiA  AUatta. 


MoftbvfMara 


Tala>.  Ac  Talapb. 


aoMban  A  AUantla 
WaafB  Dnlaa  Talag— N  T 

KIpetrIc  Canapnalm. 

Allachanj  Co  Light  Co.. . 

■run  Blaetrlo  Co 

Br'dgm  (Ot)  Bl  lit  00.06 
Oonaol  Blaotna  Btoraga 
■ddr  Baetno  Mfg  Oo..*B 
MlaoD  Bl  ni  Co  NT-N  T 
■dlaon  Bl  III  Oo  Brk— N  T 
Bdlaon  Ora  Mtlllag  Oo.... 
BdlaoB  Btoraga  Oo 


Bid. 

A>k. 

Ut 

Btoak 

Bzoh 

les 

176 

40 

■0 

t  46 

*M 

16 

t 

16 

Btoak 

Brtb 

Stoak 

Bzdi 

u 

14 
80 

Klaotrlo    Caai»aalaa. 


■aat  JBnd  Blaotrto  CIghu! 

Blaatro-Pnanaiatlo. 

Vyirt  Warna  Blaa.  O0..S6 

SariM  A 

Oaaaral  Blaotrto  Oo— N  r 

Do  paaf .— an  Boatoo  h 
BarUord  (OU  BlaoIitOo. 
Bartrd(C»)LtAPo»Co*5 
Mo  Bdl«>n  Blaairt 

Do  prdtarrad.  . . 
Narrann.  (ProTlBI  Co.50 
Raw  Bar  (Ct)  Blae  Lt  Oo 


4? 


Btoek 
lat. 
*5 

41 

tx*4 
177 


IS 
48 
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BONDS. 

«.T.8TOOK.  EXOHANOE 

Wbbk  Ending  Nor.  It. 


QwShl.— lBtoongS«...1948  J- J 

«oD-oum  luc  A5» 1946  aep.l 

Non-caino  B  4  col  tr..l»46  Oct.* 
JswoKO  St  Rome.    See  N  T  G 
O  O  r  4  3t  P.     Sm  C  *  N  W 
iJacCoantCo— I»tg5s.l946 
r  acor  vilMoarl.  Sm  Mo  Pac 
Puikm>>  latafK  4Ms..   .1917 

8f»ub8idTK8i '"'" 

Peno  Co gu  Istg 4M>      19^1 

Baglitered 1921 

Otd  SHsool  trastrag.1937 
PCC4St.Loongag4«a— 

B«ri  lA. 1S40  A-O 

flerloBgaar 1948  A- O 

8erl(»  Cgunr ivri  M-N 

8erlt»l)  4iiiniar 1945i.Vl->i 

PiuBi  iQit  StLl»t7».19UJ  S'- A 

Rfgistered 1900 

PltU  Ft  W*C  Ut 7b.  1918 

8a  7. 1912 

8<17« 1918 

8t  L  i  P  1  ft  oon  g  5».  1 9,'Ja 

EegwerBd 1932 

'.!•»  *  Pitts  eons  f  78.1900 
e«n  gD  g  4  Ms  ser'a  A.  1 942 

BeneaB 1948 

2rie  A  Pit  t  gu  g  3^8  B  1 940 

8erie«C 1940 

ur  Hi.  1  ui  lat gag4Ms.l941 

AUe,<a  V&igeagag49.1942 

N'a  <'  Rdgegengag4^Il.*49 

■  «ni.  KK  '(t  roalesg  48.198a 

i.on8t«ringg  6« 1909 

Ton  in  r«uor6areg...l90S 

(  oag  Sa 1919 

Bagiatered 1919 

Oong  4s 1948 

01  A  Mar  lat  gu  g  4Wia.l93S 

UMJHKACaagan4a.l944 

"B  aKA  Bge  latga4«g.'S6 

San  A  L«irls  iBtg  48  .1938 

PenaaooiaA  At.  Set  LA  Hath 

'to  DeoAB  latgeatr  raa'80 

Srans  Dlr  lstg8atrr«o.'20 

Sd  g  6a  tr  rec  lit  pd..l986 

Pao  ft  Baat.  Sm  C  C  C  A  8t  I, 

P*o  APekUnl8tgnB...1921 

adg4M8 Keb.,  1921 

Pine  Creek  reggniu'Sa..  19S2 
PItuCinAStL.  SwPennCo. 
P  C  C  A  8t  I-    See  Penn  Co. 
PltuCl8TAToll8tg8a..l9Sa  A-O 
PIttB  ACoonellST.    SmBAO. 
FltlartWACh.  Sm  Penn C». 

fltis  Jano  latg«8 1928 

fl'taA  L  Brie— 2d g 9a  ..1988 
<  UU  MoK  A  To— latgn  ea.'3ii 

M..nar  8a 1934 

Me'-LeeAB  7tat(ta.iei8 

rittB  H  A  r  lat  gSa 1918 

t  ttU  jb  A  L  R  Ut  gSa..ia40 

late  naolgold  5a 1943iJ 

FltU  A  Weat  latg48...1917^J     _ 
ritta  r  AAahlBtoon5Bl927.  M-M 

RwliiigCogeog4a...l997  J  -J 
rttgUtered 1997  J  -J 

oenaaaliv  r  A  8v.  Sm  D  A  U. 
Sleh  .k  D  n.    See  Sontb  Er. 

Bio  Or  Weat  latg4a 1939 

RIO  l>r  June  lat  go  g8«.  1939 

BloOrSo  lBtg3-4a 1940 

Roeb  A  Pitta.  Sae  B  B  A  P. 
RomaWat.AOgS«NT  Cent. 

Salt  UakaC  latg  at  Sa.  '03-13 
t  JoAOI  latg*  3-4a..t947 
Ft.  AAl'H.  SaalllinolaCent. 
Bt  L  A  OaU  It*  Mob  A  Oblo. 
^tli  >  Iron  Mount.  Str  M  P. 
it  K  ''  A  N.  Sm  Wsbaah. 
(t  u  M  Br.  SmT  KK  Aof  atL 
Bt      kSrSdicSBCI  A  ..1908 

■dgoMfli  OUatB 1904 

»d  gold  8a  ClaaaC 1908 

litcAa  PtaroeC  A0..1919 

Oenanl  gold  8a 1931 

a«unl(Old9« 1981 

lat  tmat  gold  5a 1987 

rtSA  V  BUdg  litK6a.l910 

KanaaaMId  lit  g  4a. ..1937 

at  LA  8  K  KKk  4a....l99« 

Bontbw  Dl<r  latg  3a...  1947 

Bt  L  8o.  Sm  Ullnola  Cent. 

■tLS  W  latg  4b  bdofa.  1989 

M  g  4b  Ina  bond  otra. .  1989 

■t  Paul  Oltr  Cab.  c  g  5s.  1937 

aoaranteed  gold  Sa...l937 

•t  Psol  A  Dalntb  1  at  9a.  1 93 1 

Id  » 1917 

•tPaul  MAM  8d  8a.. ..1909 

Dakota  en  gold  8a 1910 

lat  ooniol  gold  8« 1933 

Bagiatarad 1983 

Badaoadtogold4W8  1983 

Bantatarad 1933 

Mont  Est  IMgold  4a.  .1987 

Bagtatand 1937 

Minn  Cnlon  lat  g  8*.. .1998 
MoiitC  lat  gag  8a....  1987 

Heglatared 1987 

Isi  guar  gold  5a 1987 

Beciatared 1987 

EMlatdlTlBtgSa...l908 

Bagtatared 1908 

irillABr  latg  5a.. ..1938 

R«r<>tared 1938 

•I  P  A  Nor  Pao.    Sm  Nor  Pao 
■t>-A8'iOltT.SMCatPM*0 
■  4  A  A  P.    Sm  Bo  Pm.  Oo. 
•  »  ANPlstaf  «»a  .  lata 


Sid      Atlc. 

1 0HH  Hale 

^SH  8ale 

SOH  Bale 


J  -  D    lOeM  Sale    106        lOSM     78  108     108H 


Weelc't 
Range  or 
La*l  SaU. 


Jan.  1. 


Low. 

108H 

80H 


lisx  utyt 


118«. 
118M. 

ibi" ; 


,  100 
,     96 


Higlt 

lOSH 

fl2X 


114UOot.'98 
110  .riy'98 
108      NOT'98 

lis        1I.<< 
lllMOot.'9S 

104"      104 
108     J'ne'98 
109U  Apr'97 
141      No»'98 
141      NoT'98| 

118)^  Apr '97 

i07"MaT"98 


108      NOT'97 
i08"MiV'97 


119M  reb.'*8 


99  Oot.'9S 
9SH  Oot.'98 
18m  J'ne'98 

80  Mar'98 
90  3ep.'98 
87      NoT'97 


107M  Oot.'98 


180     181 


110     118M 

"94H8iue 


88H  Bale      88 


90     Bale 


48       89 


181W  Bal« 

106U  107 

97      101 

106H 118 


aOMBal* 
SSSSale 


00     Oot.'08 

IIIMNOT'98 
98  J'lT  "97 
94M        99 


J'ne'9- 
NOT'98 


88 


Loto.  High 
98      119 
98        81^ 
39        68>, 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Wgsk  Ending  Nov.  18. 


108  1141 
110  no 
108      108 

109U lis 
108      113M 


140 
140 


I18M. 


lis    .. 

•iioji :: 

iis" !! 


8av  F  A  W  lat  eon  g  6a.  1934  A-  O 

latg98 1934  A-O 

Soloto  Val  A  N  B.  Sm  Nor  A  W 

Seab  A  Roa  lat  Ss 1926  J- J 

Sea  A  B  Bdge.    See  Bklyn  Bl. 

Sod  Bajr  A  So  Ist  g  S3...1924  J- J 

So  Car  4  Oa  IstgSs 1919  M-N 

Sonthem  Paoido  Co- 
Sal  Har  ASA  iBtg  68.1910  F-A 

2dg7B 1905  J-D 

MexAPaedlTlstg5s.'31  M-N 
Hou8ATOl8tWAN78.'03  J  -J 

Ist  g  Saint  iftd 1937  J-J 

Cong88lntgtd 1912  A-O 

0«ng4a  mtgtd 1921  A-O 

.Morgan'aLaA'rlstg88.'20  J-J 

iBt  78 1918  A-O 

NY  T  A  MeigulBtg4B.'l-.i  A-O 
Ore  AOal  Ut  gtdg  5B.1B27  J-J 
8A  A  A  Pass  Ist  gag4a.'4H  J-J 

TeiA  NO  iBt  79 1905' K- A 

Sabine  diT  lat  g  68..  1912;. M- S 


114      JMr'98 

1I8HN0T'9B 
lUN    118H 

i'siw    liiii 

108S      (•7 
100      NoT'98 
109      Oet.'97 


80  80M 

84M        38 
•0      HOT'97 

117"  noV'sUb 

107         108 
l81MO0t.'»8 
lS4UO«t.'98 
186      N0T-9a 

i'l'i"  NoV'98 
106MMar'«H 
108U  Oct.'98 
98  Pab.'98 
l*SMJan.'98 
ISO  Oct.'98 
119  Apr'97 
lI8WBap.'98 


119M11SM 


99      101^ 
99U    9« 
19        18H 

180      1*0 
89M    M 


lOTH  107X 


8-9 


Bid.     Atk. 


Price 
FHOay. 

Nov.  Itj. 


Low.   High. 
104)^  Oot.^97 


104M  Feb.'96 


108     Bale 


98K  Sale 


111 
69 


a3K(Sale 
74»iBale 


S3M  430     77M    S^M 


110 


110 


118     Ang'tS 


lOOtiOet.'flT 


Con  gSa 1943  J  -J 

8oPot  Argn  l8tg8e.'09-10  J  -Jl 

107     109  8Pof  Cai  lBtg69. '05-12  A-O 

lat  eon  guar  g  5a..  1937  .M-N 

A  AN  W  l8tgag5B.194I  J- J 

8  P  Coast  lat  gn  g  4b.  I9»7J-J 

BPacof  NMez  latg6a.'ll  J  -J 

Bontta  Ry— Ist  con  g9B.. 1994  J-J 

Registered 19^4  j- J 

MemDiTlBtg4.4M-*al996  J  -J 

Reglatered 1998  J  -  J 

B  Ten  reor  lieu  g  4-5s.  1 938  M-  8 

Ragiatered 1938  IH-S 

AiaC'en  R  Istg  8a... .1918  J.J 
Atl  ACh  AU  Line  inc.  1900  A-O 
Col  A  Oreenv  lat  5-68.1918  J  -  j 
BT  VaAaalat7i....l900  J  -J 

DlTlalonalg  9a 1930  j  -  J 

Con  lat  gSa 1956  M-N 

Oa  Pao  Rj  latg  6a. ...1988  J  -J 

Knox  A  Oblo  lat  g  8b  .  1986  J-J 

RIcb  A  Dan  oong  8a.  .1915  J  -J 

Equip  sink  fund  g9a.l909  M- l'^ 

Deb 5a  stamped 1927  A-O 

Virginia  Mid  gen  98.  ..1936  M.-S 

Otdatamped. 1936  M-N 

WO  AW  lBtoyga4a.l984  F-A 

Weat  N  C  latoong6a.l914  J-J 

SAN  Ala.    Sm  L  A  N. 

8pok  KallsANor  Istg  Ab.1989  J-J 

StatlalKr  I8tgag4«ia.l943  J-D 

Bnnb  A  Lew — .»<  I'onn  HR.     1 

Srra  Blnit  A  N  r.  Sm  DLAW. 

.   'Per  Aof  8t  L  latg  4Wa.'3UiA-0 

.1|  L    l8tcongold5s.l894-l944iF- A 

8t  L  .M  BgoTergug9a.l930|  A- o 

;Terre  Haute  BleoRTg6a.'14'g-J< 

Tei  A  N  O.    Sm  80  Pae  Co. 

TexAP  RfBdlTlatg8a.lt05.n-a 

iBtKOld  58 200O'j.D 

2dvoldlna.58,  Dea...8000|Moh. 
94      78U    95Hi  Tbird  Av  latgold9a....l937  J  .  J 

TolA0Clatg5a 19S9|J.J 

Waat'ndiT  latg 8a....  1989  A-O 

Qaneralgold8a 1988  J-D 

Kan  A  M  latgng  4a...l990l  A- O 
Tol  Pao  AW  Istgold  48.1917  j  .  j 
T8tI.A  KO  lBtg8Btr.I9I6  J-D 
TTlatarADal  latog5a.l928  j  .D 
\J  aloa  Blar.  Sm  Bk:yn  l<neT 
UnBl(0bl9)  lat  g8B....IU45  A-O 
Ua  Pao— KB  A  I  g  g  4b.  1947  j  .  J 

Reglttareil 1947  j.  J 

TrCs  otta  g4Ma 1918  M-M 

0  P  DAO  lat  0  g  Sa  tr  ro.'89 
CnlNJBB&OOo.  SMPaBB 
Otab  A  North.  Sm  Ore  8  L. 
UtIoaABIaokB.  SMRTOant 

Ver  Val  Ind  AW.  Sm  Mo  P. 
Irglnia  Mid.  See  Sontb  Br. 
Wab  RBCo  tatg5a..l989 
3d  gold  9a 1939 

Debenture  sartaa  A. ...  1 939 
SerteaB. 1989 

latgSaDet  ACbllixt..l941 

BtObaa  Bridge  lat  g  6a.  1908 
Warren  BR.  Sm  Dal  L  A  W 
Waab  OA  W.  Sm  Southern 
WeatN  r  AP»-latg9B.1937 

Oen  g3-4a 1948 

Income  9b. ...April,  1943 
Weat  No  Oar.  See  Boath  Br. 
Western  Pae.  Sm  Cent  Pac. 
W  Cblc8t40-yrlatonr5a.'2H 

4a-jear  00a  g  9s 19.1H 

Weat  Shore.    Sm  N  T  Cent. 
W  Va  A  Pitta.    Sw  B  A  O. 
W  VaCentA  P  latgea.1911  J 
Wheeling  A  L  mat  g9a.l92e  A- 

Truat  Co  oertlfloates. 

Wheel  DiT  lat  gold  98.1988  J-J 

Bzten  A  Imp  gold  9a. .  1930  F-  A 

Consolgold4a 19''  J.J 

WUkeaABaat.  SmNTSAW 
Wll  A  Sloox  f.  Sm  Bt  P  M  A  .M 
Winona  ABtP.  SmCANW 
WlaOentOolBttrg58  ..1937  J-J 

Bngrarad  trust  oertiaeates. 

Inooma9a. 1937  hMit 

OAB  A  ILBCTBIC  LIGHT  BON 
AtlanU  O  L  Co  let  g  5a.l947  J  -  1) 
Boa  uaaatrot{aa(g5a..'89  J  -J 
Btlru  D  Oaa  litoong5a..'46  3t-N 
ChOLACCo.  SmPOACCo 
Columbus  Qaa  1st  g  5s. .  1938  J-J 

Ion  nu  Oo.  Sm  P  O  A  C  Co 
OMroit  r;itTOaas5B....ifl8H  J.J 


•109      

103H;  Sale 

10»W 

Ill      

104}< 

83      


112       

lOZW  Sale 


•119H  iiejt 


438 
749 


eSM    '<3N 


111  llflti 
111M119^ 
lllN  tlAM 

i  14  ■  iiJivi 

9«H  107 
98)2  190 


SIM 
86 


116   117 
105   109 
180   128H 
118H  184M 
188   186 

iosHiii" 

9SU  tbSM 
98        98 
188W  \%iSi 
118S 18* 

ib7"  i'laii 
io9M  iiow 


io«M 


107 
IIT 
118 


1B7H 
Bala 


118     Bala 


100     

104« 

109      108 
105      108 


Week's 
Range  or 
Last  Sale. 


05  05 
No. 


I       loOH 

107     Jan.'98 

lOSM  8ep.'9S 

96H       9SM 

111  Ji  Oot."98 
118     Sep.'gs 
84  85 « 

l80MFeb.'9tl 
187     Apr.'98 


?1« 

loaQ    tosH 
109      no 

09W  Oot.'98 

102H  N.>T'98 

87M  NoT'98 


9SM 

76t4 

U5H 


1105<      112« 

102         lOilM 

98      Oct.'»H 

107      Xov'98 


108M      lO^M 


118!4Aag'07 


118      8ep.'98 
107M  NOT'98 
H*ii      117 
118HNOT'08 
133         188 
118  118 

198M  Aug'98 
lOl  NoT'97 
104  Sep.'OS 
107U  f08 
107M  Sep.'98 
90  Ang'98 
H4      NOT'98 


•no 
110 


naw  Aug'98 
110      ito 

108     Oot.'9' 


'IO8MI10 

47^  Bale 


109     Bale 


lOSH  Sep.'OS 
109       no 
45M       48 
199     Oct.'98 
109         105 
194     Oat.'98 


77)i 
77 


m-N 

F-A 

J-J 
J-J 
J-J 

A-O 


J  -J 

A-O 
Not. 


n-N 

M-M 


101      

lOlMSala 


68)4 

61MBale 


lllMBale 
91     Sal« 

76 

84^  Sale 

108 

108     


108 


Lo«>.staK 


lOiH ie4M 


107 
100 
98        991 


107W 118 
106     113 

76M  8BM 
ISOS  l»Oii 
187      187 


42 
2724 


Ranga 
from 
Jan.  1, 


98     lOOH 
167 


"i)J 


•«li 


75 

S5H    76 
no      IICH 


96«  lOSK 

oo3iio 

106^  now 

em  108V 

81)<    88 


106K118« 
87      103 
98        98 

103      107 


96      108J< 


118  118 
105M 108 
nan  117 
107  114M 
118  183 
118  118 
118     1S5M 


99  109 
100  109 
108     107K 

87M    00 

iioSuoM 


79 
77M 
90 
100 


80 

79 

90 

lOlM 


lOOM      lOlH 
9UH  Oct.'98 

a>ii     6tM 
8OM      em 


lllM 

903 

"iiii 

107K 

110    i 


113 
91 


•109M  . 

"ii'i . 


56W 


•100 
100 


D8. 


114^119 


98     aal« 


S4M 


110 


Oct. 


""1^ 


99     Dao'97 


18 

588 


601 

82 


100     118M 


106«110)( 


08  Bep.'98 
00  Not' 98 
OC  8ep.'98 
•9M  Mar'98 
49ii  8ep.'88 


84      IIOT'97 
61M        84 
7     NOT'98 


•  IM  Oot.'98 
lUa     119 


05  a 


99M 


989 


lOSW  iiox 
96S1IO 
88        90M 
117M1<)I> 
108     108 
108     108 


76        8*M 
69        70 
80       OB 

98  104 


88M101|( 
98t2  99K 
44  ODl 
48M    81M 


74S    91W 


81  89 
97  108 
lOeM 110 


108     110 
47M    99M 

10      laS 


84 


leOM  188 

100     lOf 

90      10' 

98M    9 

89        ' 


S8M 


•0 
10( 


i00)fe 


/- 


No prtca  H'rtdar:  tb8»a  W8  uuMt  Md  mad  ««fcaJ  tUM  ir««lL    t  Boads  da*  J  uti«.    <  A  iai<  ddd  i aif.    4  tA<jUtid  Ja«  ACatoo.    t  Boadt  dae  Jaa.    IBootf 

OUTSIDE  SECURITIES   (Qivbit  at  foot  of  7  oonsbcutitb  PX6m).—FBBlir  A  RAILRC 


.  atrle    Ceas>»ol»a.l    Ki.i    _Aak. 


8b  >de  Island  Kieo  Pro  <;o. 
Toronto  (Can)  BlecLtCo. 
riK-ia-Honst  Welding  Co. 
I  nti<i  BleoLtAPCopraf 

PO"1" 

w.  a 'Socket  (BI)  BlCo. 

f  arrr  C*m»*nlaa. 

»•»  70  A  n  7  Ferrr-Btook 
Bonds 

i|/«bokan  Ferrr — Btoek 
Ist  9sl»48 MAN 

Ww'ropolltan  Fmr^^B* 


1II8K 
186)4 


18 

88 

100 


40 

i'?S8 

'log 


89 

136M 

100 
18    I 
86    ! 


t*»rry  Uamaaalee. 

N  J  A  N  V  Ferry— Stock. . 

1st  5s  1948 JAJ 

N  V  A  B  R  Ferrr— Stock. 

Bonds  58  ot  1988 

N  r  A  B  B  Trana  A  Ferry 

Bonds,  9a,  of  1908 

10th  A  ISdSU  Parry 

latmortSa  1919... JAD 
Onion  Ferrr— Btook 

lit  6a  IMO NAN 

Rallraada. 
AtaOolAP  lattatrooaU 
At.  .tr*  W  lat  8«  tranMji 


Bid. 


IIOOM 
79 

llooH 

<  00 

«0 

1106^ 

43 

iioo 


44 

lOlW 


Kallraada. 


Atoh  A  PIke'a  Peak  lat  6b 
A  tc  TA  8  Fe  ga  fd  6a  notea 
AtrtaA  Cb  AIrL  lat7a'07 
Atl  AP  otaof  depgn  4b  Bt'd 
B  A  O  8Ma,  when  laaned.. 

Do    48  "  " 

Do  Pitta.  Jo.  8H8,(w.L) 
Boat  A  NT  Air  Line— '>>m 

Preferred— Sm  N  Y  8t« 

California  PacISc  lat  4^8 

Do       8d  mort  Kuar 

Ob  Mil  A  Bt  P  Dub  DiT  '80 

no      wis  Val<1lTnB'3* 


sss 


•7M 

9»H 


Rallroada. 

ChANWlBt7BMadeztT 
OhIoATomah  lat  68l  90 
NorthwUn.  Iat7al91 
Ota  A  Baat  III  ainkfdool 
OInASpgt  8d  7a  gn  O  0  C 
Ool.  A  seaboard  48  (w. ' 
Do       lit  pref.  (w 
Do       8d       " 
Do       common 
JaekLAMlglBtextr 
Klngaton  A  Pemb  Ir 
LNAACbl8t«aO< 
9 And  Intereat. 
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THB    CHBOMCI.K— BOND   PIUCES  (^  p»ge8)  Paqb  0.  ,voL  LXVIL 


SI 


AA.  u».  mg^ 


|aMa*i......    I»«4  J-Oi'lOTI 


III 

IM 

II* 


M«rtT 

Mot's* 
11* 


(Xt|«*t»T««ia 

-    -^  -  ■  «hNtc*h 


lMt«*.l*l*U 

M*iaV..IMl 
■mOd«*...IMI  , 


ll«C«*l( 


AtaflvralMfte.!*!! 

•irSTi«ti«i(.i|u 


lilU||0*lal««('M  ^. 
.   n|limAOD**.IM*  j-M 


m-m 


IM 


»H 


I*      It 


IM 


T» 


l*«MIMtT 


ti«M     l*«M 

i'ii"  JoL'-tM 

t»  T 

{••NIIOT'M 

IM   wtik.'m 


17  Not*** 
••Wltar'M 
•»3jw.-*7 
111     Aig'tT 


lOT 

•0 
IM 


turn 


104 


V* 


I* 


•t 


>an.l. 


£«•  a< 


sr* 


l*«    il«N 
luwtu 


im"  liiii 


10* 
IIS 


10* 
101 
10* 
100 
101 


I0« 

lOftM 

101 


io*miSSm 


VoSm 


•S     10* 

ioo"  ioi" 

7H         M 

loiMiosM 

104      104 


le 

•8X 


M       M 

lOS     10* 


BONDS. 
B.T.arOOK  KZOHANOK 
BKOiiio  Mor.  18. 


lo  WmU  TM«c.  Sm  Wmc  Do. 
^«MCta  Wat  Oo  ■  •■. .  lMIO-10  M- M 
PITallMO(Mir>t(e«..l»*0  M-H 
floiiietO— bHt«6«..'40  J-J 
n  LTv  OapplM  SUUoo  * 

Pia»Oo  latj  4Ma  5-*0  rr-lT  J  -  O 
I  Tate  Wat  a>  am  t  *•.  .**S  J  -  J 
ia  Tal  Wat  Works  lit  Oa.'OO  M-  8 
Saa  Bopa  *  T  Itt  (  aa. .  I»4e  r- A 

iBaoaaaSa l»4a 

Ok  Ooal  l«t  a  ■  r  ««~l»l*  J  -  D 
OoalTDlTlMaaa.l«lT  A-OJ 

BtHT  lMeoa&...IOI7  J-J 

Oak  C  M  Oo  Itt  (B  a  ••■.'**  ■)  -  D 

DaBarCAIOonaOa'lO  F-A 

nSI«aUOotfdaba««'ia  H-K 

▼tMarblalMif  *• 1*10  J -O 

Waa»  Ualoa  dab  7*.  .1875.00  M-M 

■MlMinil. 1S76-1900  M-N 

Da6antai«7a.. .  1884-1900  MS 
B«alM«r*d.....lM4.1800  M-N 

Ool  tnutoor  5i 1988  Jl  -1 

MatCnTaltrd  •«...l»ll  BI-M 

MortJbwaMani  Tal  7i....>04  J-J 

WbLBAPCOo  lataOt.'!*  J-J 

Wkltabnt  F  aaa  •  f  as . .  1 008  J  -  D 


O.  8.  GOT.  SaCORITIBB. 
U  8  *•  ratlMarad . . .  .OpOooal 

D  8  *•  i«at>t«ratf 1018 

U8  8«eoapaa  1*18 

n  8  4a  raautarad 1007 

n8  4aeoapoa 1007 

n  8  4«  raalatarad ie*S 

D8  4<eonpoa ItSS 

O  8  B*  raaUtarad 1004 

DBftteonpoo 1004 

C  B6<eaiTaaoT 1809 

D  8  4a  taa  eartalCharokaal'Of 

•TAn  8HCUBITIB8. 
Alaliama   nan  A  4  to  8.1008 


ClaM  BO*. 1008 

CtmuCU. 1908 

OananeT  rnndlna  4a. ..1980 
Diat  of  Odlambia— 3-e6>.  1 0*4 
Tmalanna    W«Tr  oon  4«..1014 


MlMniirl    riiiiillni     Ifltl  t<\ 
Hurta  Cai^-OoiMOl4a...ieiO 


ea 1019 

So  Can>Uii»-4M<  SO-t  0 . 1 988 
Taaa-JtawMUlamt8«.1918 


Tlratnla  fandaabtS-Sa.logi 

Bafftatarad 

tedafarrad  bonda 

Tnwt  raealpta  ■tainpad.... 


ti 

Mota 
J-J 


J 
J 
■  J 
A 
J-J 


J-J 
J-J 

;   J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


'W4la», 
^oa.  18. 


MU.     Alh. 


II* 
l*SM  197 
l*«filSTM 
ltlM8ala 
tllK  llKta 

IO«H 

109     

108  

108  

lOS  

100  

100  

io«H :;:::: 
lOS  

\ii" '.'.'.'.'.'. 


Wmkft 


Lai  Bat*. 


% 


Low.    Bifk. 




*•••••     *••••• 

loi"  rib'Vi 

80     8ala 
(IWaaia 

"ii"    ■  s'iii 

94     

>  8S     

11*     

"ii"    "•»■■ 

98     NoT'OS 

■88"jii"98 
118WOot.-08 

i07"  8ap.'>M 
108     llw-98 

118X 

i'ii"  i'li" 
111      111 

" 

JTe 


107 
80* 


90$  WVWUA  V4 

98r   -     - 


IS* 
10* 

00 
79 


94 


80 


•>H 


inn    uiM 
liati  Oct.'»8 

1*7  1871 

HIM    1  : 

11*      N'OT'91 
10*M  Oot.'98 


I08H  N0T-e8 

lOS      Ang'VS 

108     8ap.'98 

98     Aoc'Se 


118  Bap.'98 
IO«M  MoT-98 
lOOMMar'Sa 

ioi"  NoV-08 


198     Vab.*S8 


S«W  Oct.*08 
88  J'iia'98 
7»«       79H 


7t« 


f  9 

19 

899 

900 

1 

S8 
*S 


«0 


/V*a» 


Lorn  Bi0k 


ill"  iii" 


79 
79 


"ii" 
sen 

"8»"  "si" 
inxntM 


107 
108M 

lis" 
IISM 


105 
105 


105 
til 


needitia.j 
08  08) 
I04M  105) 
104  10«) 
10«J<118j 
107  114) 
118N  199 
117  ISM 
109W11SJ 

looQ lis 

10*3 104 


108M  109 

105      108 

I05M 108 

08      100 


116      117 
100     \0»H 
98      100)a 

loi"  104 " 


1S8   ISS 

87"  'OSM 

87  88 

88  79H 

•  •••*  • 

4W   9 


tBoodaaaaJBlr.      t  Bondt  doa  May.      I  Bonda  daa  AprIL       I  Bonda  daa  Janoarr. 

OUTSIDE  SECURITIES  (Oivbn  at  foot  or  7  oovsbodtitb  vi.QW).—RRs.,  BANKS,  MISCEL 


•n*  la»   . 
>*OaaMBa*  lalta 

Z^AlrraMrafMT.iaa 


Aaa>  Braa    la»aaar.l** 

I  P«vd.l«8   .... 
>-Ooa.l*« 
uipmanaa. laa 

S«  aralanad ia« 

AaMf  Siaat  A  Ww   Aw 


WW 

88^ 
1*4 


SI 


i'si 

s 
Ik  II 

140 


4«  47 

10  IS 

R-ak  Ban 

•  It* 

8*  .... 


imaeallaai»aaa. 

iUantr*Iia*(aaii)..SO 
Oaivaaloa  Wkar(-lat  Sa. 

OaMaaa  Fran 100 

BMwia  Am  Baal  M«.l00 
OlaeaaaSaa  Ba(.Oom.l00 

PiaNiiad too 

Ooodfaar  8hoa  Maek..*5 
eockaai  Mil  O».O(Ma.l00 

~    "        "  100 


Oraal  ralla  laa. 100 

Banfwa  OaraatGo..l00 
BaakgoMa>l  lutl-Pf.lOO 

lalSa  les* MAS 

Bar'rHall-Mar.OiHa.  100 

riataiiad 100 

Habotaii  Land  A  lapt.. 


.^....m.     140  IS* 

lUi*8|     If  I   l(H 

^  as 

......JAI      ft  Its 


f*BaOw-0aaa.l** 


lallii    iU 

40       ' 

u 

imI  '<U" 
m»~Cfm.M  lip  18* 


llaraalliaial  Palp.. .100 

tfoa  tiaaaiboai. lOO 

Sa  1*01 J4J 

Joka  BWalana    Ou«.|oo 

~    -     ad 100 

ABamh^lOO 

I* 100 

^     .I...,Ck..„.t 

Kaaakai* 

U*»>a»;^fatT 100 

UMrran*  Tnia  laa. . . .  100 
ba(tbar«  ( P^-Prat. . .  1 00 
lUittaoa  fa  U-st.iak.IOO 

*«*a  lilO MAM 

MalaaS-  ^ 


rJarltlMAIfa&.lOO 
"-Ifaka-aHNTS 

iPUaOa. to 

Onjaraat.ioo 
r  A  WUaiu..*5 


^nanvfad .... 
PMMsrAdaai 


I* 
ISO 

too 
I 


II 

"k.lOO 

,a-^    I- '♦«    *o 

I  Aarvte, IA 

aa/a>y<WBaatAU.loo!  i'oav 


14U 
99 


*8 

ssw 

107k 
*»V 


114 

zlis 

81 

40 
88 

7'* 
100 
I07H 
70 

SMSt 

Bxota 

IIOOM 


65 

46 

105 


46 
6* 

10 
94 

losH 

150 
116 


*5 

40 
1*0 
*0 
SO 


00 
18 
84 


SO 


66 

6U 
114 
100 

naki 
•8H 

•"I's 

66 
Sa.  II 


10 
IS* 

IM 
*H 
46 
**0 

1S6 


146 
100 


"ii' 

98 

1 


110 
80 
105 
oak 
Uat. 
IIOM 


116 
80 
58 

?r* 

96 
108 
188 
I17H 

V 

88 


to 

SO 


18 


iW" 

S8K 


St 

•  asai 

Its 


8" 


% 
1 


"U" 
\U" 


tHaMliaaraaa. 


aakwanakUd  A  8alib.l00 

8*Mit  BolTar  dab  5a 

Wmmona  H'idw-CoDi.100 

Prafanad too 

SlQcar  Mf(  Co 100 

BtaadardOil 100 

Stall.  Olat.  A  Ola.— 8w  8to 

Prafarred  — Sm  Stook 
Stand  UDd'ra'dOabla.100 
SloaalASIstSa  1917.PAA 
Soatharn  Cotton  CD..  .50 
BlatlalBTlatSa'lSAAO 

Sd  6a  19*8 JAJ 

■tUlw-Blaroa  A  Sm.T.lOO 
SwUtAOo 100 

lat  8a 

8Ba«Oaal8al911....JAJ 
Tarm  Warab— Stock..  100 

litSa 


Bid 


85 
101 
184 
110 
4IS 
411 
ok  Bz. 
Bxob. 
117 

88 

80 
107 

80 

9« 

98M 
1107 
115 


45 

10* 

1*8 

US 

480 

41* 

Uat. 

Liat. 


90 

"io 

98 
100 
108 

"to" 

70 
TO 


nilaeellanraaa. 


Taxaa  A  Padflo  Coal.  100 

lat  8a  1908 AAO 

TltlaGnarA  Tnut..l00 
Tianton  Pott— Con..  100 

Prafenrad IOO 

Trow  DlractoiT-Naw.  100 
Union  Swttoh  A  Signal.  60 

Prafarrad 60 

Union  TTpawi^-Oom.lOO 

lat  prafanad 100 

8d  prafarrad..' 100 

U  S  Qlaaa    Comnion..lOO 

l>rafaiTad 100 

D  B  ProjeotUaCo 100 

Wacnar  Palaoa  Car. . .  1 00  1 7o 
Weatlnah  Air  Braka...60  tI58 
Wllllmantlo  Linen  Co.. 96  t  *6 
Wortlit*n  P'inp-Cuni.l0a     S« 

Prafarrad 100     99 


Bid^ 

~B7« 
10* 
880 
4 

98 

SO 

S8 
11* 

IS 
100 

04 


H.  T.  CITY. 


Am  Baoh 

Aator.... 

Aator  Plaoa* 

Bowary*.... 

Broadway... 

Bateh'aAOr. 

Qantral 

Ohaaa 


Ojiathani 
OkaaleaL 


ital . 
Bxob*.. 
BiTar.. 
tltk  Ward*. 

nttk 

Firth  ATa«.. 

FIrat 

FIrat  (St  Ul) 

Foartb 

14tk  Straat*. 
FraakUn 


Bid.    Aak. 


*80 
170 
100 
*«5 

iVs' 

«3 
1*0 
175 
*8* 


ISO" 

1050 

150 

•aaaaa 

156 

*0H 

l*H 

•60 

1*0 


o 

BamllUm' 
BauoTar. . 
HIda  A  L'alb 
Homa*... 
Hodaon  Bit* 
Imp  A  Trad. 

Irnng .  

LaatharMfr. 

Ubarty 

I^DOoln 

Manbattaa*. 
MarkatAFnl 
Maakaala*'. . 
Maak*  IVa* 


1*6 

1*0 

400 

90 

i*6' 

460 
160 
170 
160 
760 
•00 
*00 
80 


171 


160 

ioo' 
lie' 


490 
40 


B»aka. 


Mareantlla 
Marohanta' 
March  Kxoh. 
HatropoUi* 
Mt  Moma*.. 
Matoal* 

Naw  Aniat.*. 
Maw  York.... 
NawTark  Oo. 
N  T  Mat  Bz.. 

Ninth 

19th  Ward'.: 
North  Amar. 
Oriental*... 

Paelfla* , 

Park 

Paoplaa'*... 

Phantx 

Ptaaa* 

I  Prod  Bxeh*. 
Rapubllo .... 
BiTaralda*... 
Saaboard.... 


Sarantb.... 
BhoaALa'th 

Sixth 

Stata*..., 
Slata  ot  NT* 
Tradaaman'a 
ISthWard*.. 
SSdWard*... 

Union. 

UuionSq*^.. 

Wastam 

Waat  Bide*.. 
TorkTilla*.. 

BB'KLTN. 
Bedford*.... 
BroadwayT . . 
Brooklyn*... 
l8th  Ward*... 
Sth  ATe*.... 

rirat 

Fattoo* 

Oar  Amar*.. 
Hamilton*. . . 


170 

150 
110 

ib'6" 

ISO 
150 

sso" 

1*00 
9* 

I'o'd" 

185 


840 
800 

90 
816 
114 
167 
190 
178 
450 
180 

06 


106 

iao' 

100 
9*8 

170 
140 
976 
180 


*I6 
ISO 

196 

104' 
680 
180 
90 
106 


400 


*S6 


i'si' 


06 


190 
ISO 
96 
107 
•90 
900 
100 


Baaka.       Bid. 


Oo*....  100 

Mannfaot'ra.  940 


MMhaoioa* 
MechATra*. 

Naaaaa 

Nat  City 

North  Side*., 
Paopla'a*..., 
Seberm'rh'n* 
I7tb  Ward* 
Spraaae .... 
»Sth  Ward*.. 

Union* 

Wallaboot*.. 

Traat  Uae. 

N.  Y.  CITY. 
Am  Dap  A  1.. 
Atlanlle  Tr. . 
OantraJ  Tr'at. 

Colonial 

Oonllnental 
Oonaolldat'd. 
FarmLnATr 
Fifth  ATe  Tr 
Onaranty  Tr 
Kniok'rb'ok'r 
Manhattan. 
Mareantlla . 
Metropolitan 
NTLI  ATt 
NTBaoATr 
North  Amar. 
Prodnoa  Bz. 
Baal  BitTr't 
State  Trnit.. 
Onion  Trun. 
U8Mt«ATr. 
Cnlt.  Statea.. 
Waahlngton. 

BB-KLYN. 
Brooklyn  Tr. 

FVanklia 

HaatltoB.... 

KiaaaOo 

Lldl.  ATr 
Mmnufaot'n. 

Maaaan 

PMonln'n 


9*6 
*S0 
975 
*80 
180 
100 
140 
100 


•oo" 

9 

86 

86 

70 
115 

15 
108 
101 

94W 

i5 
100 
170U 
167)2 


40 
101 


140 

i'do' 


147M 

1400 

960 

IOO 


400 

978 

170 

400 

800 

1900 

400 

i'o'o" 

906 

I'i'oo" 

985 

1976 

986 

890 
996 

998  " 
li90 
987 
144 


110 
965 

i'a'o" 

985 
846 
176 

95 

60 
105 
915 
146 
100 
106 


r4'9&' 


900 


409 
9*6 
**6 


Banka  marked  with  an  aatartak  (•)  ■>•  MMa 
tParakaaar  alao  paya  aoeraad  Utlaraat. 


kaaka.        tmeapartha" 
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THE    CHRONICLE. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


■y  Share  Prlcon— KTot  Per  Ceatam  Prices. 


tattirday,     Monday,      Tuesttay,    Wednesday  Tliurtday, 
Jfov.  12.        2f<n.  14.        y<n.  16.        !fot).  16.        Not.  17. 


Friday 
Not.  18 


ACTIVE  STOCKS. 
H  IndloateB  anlisted. 


Sale* 

of  the 

week. 

aiuiret 


Range  of  Bale*  in  \698i 


Lovoett. 


Highett. 


86        aSM 
t48      348 

74M  76 
•W6  ... 
18SU 166 
IISSUSM 
1S4M IBS 
•....„  128 
11»H113K 

ae      28^ 
41M    115* 


10»i  10»M 


40X    41 

ae^  87 

26«    26« 
84U      849 

75        7>4 
88«W  a36H 
188      186 
lis      IIBM 
188W  135M 
laau  133 

113^  nsM 
86«  asM 
41X  41H 
SI        91 


•89«. 


105 
•87 
•80 


•Ifl        19M 
S  5 

•84      

48H    48H 

78H  78K 
184H  194H, 
•80        88 

98H  58H 
98M  98t4J 
8  5-18  8^1 
(DM    80»4 

S5  85H 

•8M  »9H 

»Oii  80H 

88  88)i 

880      880 

118^ 188 

UOJ,  IIOX 

tSO      830 

54M    95 

6M      598 

•«8M    85 

88M    B'M 

47        48 

55        9« 

75       75)4 


105 
38M 
98M 
87 
19^ 


•88 


84 
86M 
«M       DM 


84      am 

88M  83 
188      188 

*4M  »*H 

40a  41 
*1 1-lB     IM 

SB  85H 

*S7U  68 

■  BidKOd 


19 

5 
•84 
48H    48)4 
•78«    76H 
•198M 195 
•30        38 
S8H    98H 
92H    U3M 
8  7-18    8K 
80  5-18  7l« 
•9  7-18.. 
35        36H 
88M     8»H 
30M     81 
88        88 

880  880U 
118H 183H 
lllH  112 

881  231 
65        58M 

599      599 
•4M    54M 
a*ii    33M 
48M    49M 


67 
76 


58 
75X 


56^     56^ 
87        87K 

87  87 
849      850 

78     lan 

•886      .... 
166      186 
I18M119X 
183      184H 

183    las 

118  118M 
86)4  >«H 
41H  41)4 
51        61 

104U  105 

•87      .... 

•89        98 

•68        85 

17W     19 

5  6 

•84      

41W     49M 
78H    7«H 
• 195 

•80        88 
68H    58H 
93V(    98^ 

8  7-16    8M 

aOM    80M 

9ii      9»i 

84W     8IM 

88  88U 
88        87 
88        88 

880;i  881)4 
181H  188)4 
111)4118)4 

887    asm 

54M  65 

599  800 

64M  e4N 

SSS  34)4 

49)2  50M 

39  39)4 

76)4  ''8)4 


65)4    56)4 
86)4    >'' 


•845      350 
77        77 
•888      .... 
•165      186 
118J4119« 
135      135 
183      183 
112M  113 
85M    28 
41)4    41H 
50ti     5014 
1048 104M 


55)4     SliK 

»8H  „»»>« 

850 

77        77 

•838        

166)4  186H 
11914  180)4 
184M  139 

i!3)4  lYsH 
8r)H  85J( 
41)4    41)4 

104)4  loiii 


,8)j     18M 


•84 
40)4     41)4 
75)4    79 
•191      194 
30        30 
58)4     58)4 
93)4     93)4 

8)4  8  5-16 
80  3-16 
9)4  9)4 
84^  84)4 
67)4  68)2 
89M  87)4 
88        88 

380   831)4 
120   183 
118   118 
337   888 

54)4  64)4 
599   810 

«*H    6 

84)4  * 

69)2  81)4 
76   75« 


18)4  18M 
•4)4   6 

•84   

40)4  41)4 
75)4  ">» 
'199   194 
•89    81 
68)4  58)4 
98M  93)4 
8)4   8)4 
908  90)4 

85  35)4 

88)4  «'»T4 

38)4  87 

88  88 

881)4  388 
180)4  183 
111     111)4 
833      833     I 

54)4    65 
810      840 
68)4    **M 
84M    86U 
SO       61K 
59       88 
75       75)4 


50)4     61)4 
104)4  104* 
•89      .... 
•90.      98 
•80        65 
18)4    1S« 
6  5 

•84        85 
89K    4C)4 
76)4    76)4 
195     195 
•88        30 
68)4    58M 
98        98)4 
8  1-16       8)4 
19)4  ■<>  3-16 
0)4    9  5-16 


•38 


84 
86)4 
«)<       «« 
187)4  137)4 
35        36 
32)4    83 
138      188)4 
84        84 
39M    48)4 

1  1-18 
85)4    86)4 
58        58 
■akedprlMa: 


•83)4     84 

86)4 

8  8 

138  184 
84  89 
3814    89H 

181)4  198 
84S    84)4 
89        40 
•11-16      1)4 
34)4    35 
38       98 

00  ul*  WA■^ 


•88        94 
33        85 
6)4       6M 


83)4    >SM 
•88        35 
6)4       8)4 


34  39 

93)4  82)4 
181)4  121)4 

•83)4  94 

88)2  89 
•1  l-ld     1)4 

85  85)4 

58  68 
inad«. 


86  86)4 
81)4    *^)4 

130)4  181)4 
33)4  *8)4 
80       88)t 

1  1-16  1)4 
85        83)2 

•38  68)4 
<  2il  liulal 


380  881)4 
131   181)4 
111   111 
338   839)4 

64)4  67 
845  650 
•88)4  88 
85)2  86)4 
49)1  51 
59)4  DO 
75    75 


•33  83)4 

85  33 

6X  6)4 
138   138 

35  33)4 
81)4  34)2 

180)4  1>0)4 

83  23)4 

80  38)4 

•I  1)2 

36  86 
•57X  68 
mid. 


Railroad  Stock*. 

BalLCity  Pas.,new,latlD.pd.  (Bait.)  ....  85 

Baltimore  ConaoUdated "       ....  85 

BaltimoreConsoUdatedT....  (Pblla.)....  35 

Beaton  A  Al ban/ (Boaton).,..loa 

Boaton  EleTated "       — 100 

Boatonft  Lowell "       ....100 

Boaton  *  Maine. "       100 

Chia  Burl.  A  QninOT "       100 

Chic  June  &  Un.  Stock  Tda.       "       100 

Preferred "        100 

Chid.  MUwaakee  &  St.  Paul.  (Phila.^  ....100 
Choctaw Oklaboma&Onlf..       "       ....  60 

Preferred "       ....  50 

Conaol.  Traction  of  N.  J.T . . .       '•       ....  1 00 

FItchbnrg,  pref (Boston) 100 

Oa.  Southern  &  nonda. (Halt.)  100 

l8t  preferred "       ....100 

2d  preferred "       ....100 

Lehigh  Valley (PhUa.)....  50 

Mexican  Central (Boaton),...  100 

Northern  Central (Bait.)  ....  50 

Northern  Paciiio (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

Oregon  Short  Line. "       ....100 

PennsylTanla (Phlla.) SO 

Philadelphia TraoUou "       ....  SO 

Reading  Company "       ....  SO 

1  at  preferred. "       ....  SO 

2d  preferred "       ....  50 

DnlonPadUo (Boeton) 100 

Preferred "       ....100 

Dnion  Traction (Phlla.)....  SO 

Weat  Bnd  Street. (Boston) SO 

MleeellaBeoas  Stoeko. 
American  Bell  Telephone . . .  ( Boston) ....  1 00 
American  Sugar  Banning T..       '■       ....100 

Preferred^ •■       ....100 

BiMton  &  Montana. **       ....  85 

Butte  *  Boston) "       ....  36 

Calumet  &  Heola "       ....  85 

ConaoUdated  Oas (Bait.)  ....100 

Dominion  Coal (Boston) 100 

Klectric  Storage  Battery  1 . .  (Phlla.).. ..100 

Preferred^ "       ....100 

Brie  Telephone. (Boston) ....  100 

Illmols  Steel "       ....100 

[..aio son  Store  Serrioe "       ....  SO 

Lehigh  Ck>al  &  NaTwatlon.. .  (PhUa.) ....  SO 

Marsden  (Company  1. "       ....100 

New  Bngland  Telephone (Boston)...  100 

Old  Dominion  (Topper  T *'       ....  85 

Pa.  Mfg.Ught  A  PowerY...  (Phlla.)....  50 

United  Oas  Improvement  t..       " 50 

United  States  Oil (Boaton) 86 

WeUbaoh  LIghtl (Phlla.)....     6 

West  Bnd  Land (Boston) 39 

WesUngh.  Kleoutc  AMfg...       "       ....  60 

Preferred "       ....  60 

t  Tr.  recta.    1  Mx  riglils.    I  Lowest  Is  ex  dirl 


1,886 

18,714 

4,504 

53 

4,486 

8 

168 

17,580 

1,915 

175 

3,050 

8,816 

938 

8,836 

476 


8,338 
650 

88,835 

8,895 

64 

800 

3,830 

4,390 

8,588 

3,403 

693 

3.614 

0,374 

38,917 

3,564 

477 

61.493 

802 

3,187 

9,893 

419 

498 

84,995 

88.383 

9,518 

303 


30 

121 

3,855 

89 

86,858 

19,670 

5,190 

1,119 

10,874 

lOf 

1,158 

I6lf 

dend. 


Oct.  15 

Apr.  26 

Mar.  12 

Mar.  89 

Mar.  26 

Apr.  2 

Mar.  12 

85)4  Mar.  28 

102   Mar.  14 

105   Mar.  12 

88)4  Apr.  81 

9   Feb.  89 

37)4  Jan.  4 

37  Jan.  3 

98  Mar.  38 

87)4  May  9 

84  May  35 

95  May  3 

17)4  Nov.  16 

4)4  Apr.  8 

76)4  Jan.  14 

19   Feb.  24 

57)4  Mar.  28 

185)4  Mar.  18 

18  Jan.  4 

65)4  Mar.  13 

77  Mar.  35 
7  13-18  Mar35 

18)4  Mar.  36 
9)iMav.  8 
18)4  Mar.  85 
47  Mar.  86 
13)4  Jan.  8 

78  Mar.  35 


338  Mar. 
107)4  Mar. 
103  Mar. 
149)4  Jan. 

18)4  Mar. 
489     Jan. 

52)4  Jan. 

14     Mar. 

18)4  Mar. 

81     Mar. 

59)4  Mar. 

44)4  Mar. 

80     Mar. 

85      Nov. 

8     May 

ISO     Mar. 

31)4  Jan. 
6     Apr. 

97)4  S'eb. 

10)4  Feb. 

30  Nov. 
1     Jan. 

90)4  Apr. 

BO     Apr. 


1 58)4  Nov.  IT 

27)4  Not.  18  ■ 

27      Nov.  16 

262)4  8ept.  88 

78)4  Nov.  IB 

227      Aug.  87 

171)4  Jan.     1 

120)4  Nov.  17 

13H     Nov.  18 

124      Aug.  8S^ 

115     Sept.    »■ 

87     Aug.  3*;- 

42)4  Aug.  88. 

53      Aug.  II 

106      Aug.     9' 

42      Aug.  88 . 

96      Oct.    11 

73)4  Aug.  3S 

26)4  Jan.     ». 

6)4  Jan.  ir 

84)4  Nov.    5. 

42)4  Nov.  11 

79)4  Sept.    m 

195)4  Nov.    ». 

86)4  Aug.  31 

60)4  Feb.    1 

95     Aug.  39 

llWJan.     6- 

27  1-16  Feb.  S; 

14  9-18  Feb.B 

3Sii  Nov.  14^ 

69)4  Nov.  11 

87)4  Nov.  1». 

88)4  Nov.  1» 


386 

147 

116)4 

348 
57 

850 
66)4 
36)4 
51)2 
62 
77)4 
74)4 
84 

n^ 

144 
37)4 
83)4 

185 
86)4 

•?a 

87 
68)4 


Aug.  1& 
Aug.  86^ 
Jan.  8-' 
Oct.  &= 
Nov.  10^ 
Nov.  18- 
Aug.  la- 
Nov.  18 
Nov.  ir 
Nov.  17- 
Sept.  » 
Sept.  tt- 
Oot.  87. 
Jan.  r 
Jan.  11 
Ang.  IT 
Nov.  »• 
Not.  » 
Sept.l»^ 
OoL  1»- 
July  6. 
Jan.  8 
Bept.S«. 
Ang  10. 


INACTIVE  STOCKS 


RAII.KO  A  DS.— iViees 
At  Top  A  S  Fe.  .(Bost)IOO 
Atl  A  Charlntta(Balt)  100 
BaltAOallpd.  ■■  100 
Bos  A  Maine  pt.  ( Boat)  1 OC 
Boston  A  Prov .  "  1 00 
Oatawiasa (PbU)    60 

1st  pref. "       60 

Osntral  Mass... (Bost)  100 

Pref. "     100 

Central  Ohio. ..(Bait)  50 
OhIeA  W  Mlcta.(Bost)100 
Olt'sStof  Indal(Phll)  100 
CnyABabarb..(Balt)  60 
Conn  A  Passum(Bost)100 
Conn  RlTir....  "  100 
runt  A  1  ere  M.     "     100 

Prof "      100 

a'rmaot'D  t'ass(Phll)  50 
Hastonv  MAT"       SO 

Pref 80 

HnntAISroadT     "       60 

Pref "       60 

KC  FtS  AM..(Bost)100 

Pref "     100 

Little  Bchuylk.(Phll)  SO 
Mains  Central. (Bost)  100 
Metropol  Btt... (Phil)  100 
MinebillASH.  "  80 
Nesqnshon'g  V.  "  80 
New  Bngland.. (Bost)  100 

Prof "     100 

Iforth  Penn ....  (PhU)  50 
No  A  W  Branch  "  50 
Ponn  AN  W...  "  60 
Phil  A  Bne.....  "  SO 
PhU  Oerm  A  N.  '■  SO 
United  N  J '•      100 


Dnltsd  Tr  of  P. 
Pref. 


SO 

60 

West  and  prof.(Bo*i)  SO 
WsstJarAaS.(PhU)  60 
WestNTAPa.  "  BO 
WIseon  Central  ( Bost)  1 00 

Prof "     100 

WorNasbAB.     "     100 

MiaCNLLANBOCB. 
AJioaas  Mlnlng(Bo«t)  36 
Am  By  ■ILt.riPhll) .... 
AnaeoodaMui.JBost)  36 
Annlston  Lend.  "  100 
Arnold  Mining 
Ash  Bed  Min'g 
AUantle  Mlo'g 


BalUo  Mining.. 
Bait  Wareho'sei 


•(Bait)   SO 


Bay  State  Oast.  (Bost)  60 
BargABngBr'w(Pbli)  100 

Prof •'     100 

Boston  nseLt.(  Bost)  100 
Boekm  Land...  "  10 
Boylston  St  L'd  "  16 
Oambna  Iron. .(Phil)    50 

Canton  0> (Bait)  100 

Csoten  .Mining. (Bost)  38 
Central  Trans.  (Phil)  88 
Domin  Coalpf.(Bost)100 


■dison  n  HI. . 
Ft  Wayne  Bool 
rranklln  MIn'g. 
French  Bay  Ld. 
Ooaorai  Klect.. 
Pref 


100 
35 
36 

6 
100 
100 


Bid. 

A«k. 

Xot 

18. 

1»X 

13T4 

119)4 

51)4 

58 

167 

188 

888 

SIH 

88 

8 

10 

S8 

66 

41 

43 

14 

IS 

35)4 

153 

156 

350 

880 

18 

18)4 

48 

48)4 

185)4 

48 

88 

...*•• 

18 

87 

8 

16 

45 

80 

64 

185 

178 

38 

98)4 

55 

36 

88 

96 

98 

96 

98 

18 

188 

860 

30)4 

81 

««N 

48 

110 

llOH 

54 

8« 

SM 

1 

8 

3 

4 

ISO 

13i 

5 

8)4 

IH 

8 

17)4 

17X 

8)4 

2H 

ss 

3t)4 

83)4 

86)4 

8)4 

Sf4 

40 

86 

97 

180 

«» 

8 

zS9)4 
763 

??H 

84 

94)4 

115W 

117 

193 

198 

1 

a 

80 

30)4 

S^ 

88« 

184^ 

186 

STOCKS    BON  as 


MISCBLL.— Ooucmdad. 
IntButUASM  "  10 
Marsden  preH  vPhll)  100 
Margentbaler . . '  Bost)  100 
Morris  Canal. .(Phil)  100 

Prof "      100 

Osceola  Mlnlng(Bost)  85 
ParrottSUACop  "  10 
Pennsyl  Salt. . .(PhU)  50 
Pennsyl  Steell.     "     100 

Preft "     100 

PhU'dolpbU  Co(Bost)  50 
Pnllman'sPal..  "  100 
Qninoy  Mining.  "  88 
Beeoe  Button^.  "  10 
SanU  Tsabel  O  "  8 
Tamarack  MIn.  "  85 
Dnliednsoe..     ••       SO 

Prof "      100 

Water  Power..  "  100 
Welsbach  ComT(Phll)100 

Profi "      100 

Westm'rol  Coal  "  SO 
Wolvarlno  MIn. (Bost)  85 
Wollaalon  L  d.     "  6 

Ban  d  •—  Beaten .. 

Am  Boil  Tel  4s..  1908  JAJ 
ATASFgeng4a.'96AAO 

Adjustment  g  4s..  1096 
B  A  M  8d  la  7a.'a3-07  MAM 
Boaton  Term'l  S)4a.  .1947 
BosUnO*slst6s.'89JAJ 

SdMSs 1989  JAJ 

BorA  Mo  BIT  ez'pt  8s.J AJ 

Non-exempt  es.'lS  JAJ 

Plain  4s. 1910JAJ 

Ota  BorA  N  1st  5s.'8e  AAO 

SdM  8s 1918  JAD 

Oh  Bar  A  Q  4s.  1 988  FAA 

lowaDlT  4s.  1919  AAO 
Chicago  June  5a.l91 5  JAJ 
Cta  A  No  M  gn  9a.'81  MAN 
Chi  A  W  M  gen  5a.'9 1  J  AD 
Con.  of  Tarm't  6s.'  1 8  JAJ 
Cnrr't  Riv  1st  5s,'87  AAO 
D  O  K  A  W  1st  4s.'48  AAO 
Domin  Coal  1  stSs.'  1 8M  A8 
Bast' n  1st  M  es  g.'0«  MAS 
Fr  BIkAM  V  1st  6s  '83  end 

Unst'p'd  1st  6s.'83  AAO 
min  Steel  oonv  Ss.' 1 0  JAJ 

Dobonturo  5s.  1 91 8  A  AO 
K  C  CA  S  lstSsg.'86  AAO 
K  C  FtSAO  lat7a.'08  JAD 
K  C  F  SAMoon  8s.'88M  AN 
K  C  M  A  B  1st  4s..'S4  MAS 

Income  5s 

KCAMByAB5a.'29  AAO 
K  C  St  Jo  AC  B  7a'07  JAJ 
Lama'n  St're  8  es.'09  MAS 
L  BookAF  8 1st  7s.'05  J  AJ 
L  BASt  L  1  St  8a  k.'SS  AAO 

SdM  3-6  K....  1 936  AAO 
MarHAOntna...'85  AAO 
Moz  Central  6a.  1 9 1 7  AAO 

4s  g 1911  JAJ 

1st  con  Ino  8s  K  non-cum 

Sd  con  tnc  8a  non-cum.. 
New  Bng  Tela  6a.  '99  A  AU 

8a lUO^  AAO 

N  rANBngIat7>.'<r5JAJ 

■  at  mort  6a.  ..1 006 JAJ 


Bid. 


188 
50 


74)4 
S7H 
104 
19 
88 


189 

188 

10 

7 
180 


lO** 
60 
49 
88)4 


,108)4 

»7)« 

1  74)4 


109 

91 

76 
118 
lO'^ 
100 
107 
101 
100 


111 
79 

88 
77)4 


88 


119 
187 

187 


70 
114 
100 
81 
87 
101 
180 


13)4 

100 

1V9" 
114 


BONDS 


188)4) 


ISO 
74W 
80 


SO 
8914 


140 

140 

10) 

188 


11 

81 

38)4 


97)4 
74H 


111 
98)4 
79 


103 
118 


130 


100 
98 
80 

lis 

101 


Beaton— Concluded. 

Ogd  A  L  C  con  6a. '30  AAO 
Income  6a 1990 

BttUand  1st  6a.. '09  MAN 
3d  6s. 1898  FAA 

West  Bnd  St  5a ..  '08  MAN 

4)4a 1914MA8 

Oold4s 1916  MAN 

4a 1917FAA 

Boode— Baltimore. 

Atl  A  Cb  lat  7a.l907  JAJ 

AUO-Llgbtlat5sl917JAD 

Bait  Belt  1st  Ss.  1990MAN 

BaltCPBslstSs.191  IMAN 

Ba;t  Fnndg  Sa.1916  MAN 

Kxohanga  Ma  1980J  AJ 

BaltAOhIO  4SK.1935  AAO 

PIttsACon  8  g.  1 929  F  A  A 

StatIsl8dSg.l986  JAJ 

BecelTerB  oerttf  8sJ  AD 

Do  Maryland  Oonsir  6*. 

Do  PItUb  A  Oon  SsJAJ 

Do  Main  Une  Ss. 


Bid. 
'  99 


108 

99 

iOS 

108 


105 


119 


100 
113 
131 
107)4 


z 


IS 
6 


BAOSWlst4)4g.1990JAJ    108 
BaltAPlst8amri911AAO 
1st  8a  tunnel  19I1.JAJ 
BalTracIat5al989MAN    116 
Bit  A  Imp  8a  1901  MAS    108 
NoBaltDrT5al948JAD    118 
Convertible  6st90«MAN    101)4 
CapeFATsrA8B.19iejAD      86 
1st  6s  ser  &.1916  tr  reo 
lst6ssera.l918trreo     68: 
Cent  Ohio  4)4s  g.'SO  MAS 
Central  By  Ss... 1913  JAJ 
Consol6s....l988MAN    116 
Bzt  A  Imp  6S.1983MAS    114 
CharlCAAeztSa.l910JAJ    108 
OhasapOas8s..l900JAO    106)4 
CltyA8ublst6al988JAD    116 
ColAOmTlst6-6.1917JAJ    117 
ConsolOases.. 1910  JAD    117)4 

6a IttSOJAD    110)4 

Oa  AAialatpfSal94SAAO    102)4 
aaCarANlat5ag.l929JAJ      95)4 
OeorKlaPtat5-6al922JAJl    181 
Oa3oAF1alat5a.l945JAJ    109)4 
LakeREIlatgu5a'42MAS    118 
MacAN  lat4)4a.l990M.t8' 
MetSt(  Wash )  1  at  Ss'as  K  A 
New  Orl  Oaa  lat  5a...Var 
NorthCant  4)4a  1986  AAO 

8a  1900 AAO 

6sgoldl900 J^kJ 

8s  1904 JAJ 

Sorlas  A  Sa  1926.... JAJ 

Series  B  6a  1926.. ..JAJ 

OhioAMIst78ni900MAN 

PIttsACon  tst  7s  1 898J  AJ 

Pin  Un  Trao  6s.l9g7  JAJ 

PotomTal  lst8s.l941JAJ 

SeeATTn(Pitts)8s'S4JAD 

Seab  A  Boan  6s.l986  JAJ 

▼irf  Mid  Ist6s.l00e  MAS 

Sd  series  es..l911  MAS 

Bdsorlas  6s. .1916  MAS 

4th  aer  8-4-6b.  1931  MAS 

Bth  aeries  6s.l9a6  MAS 

Ta  (State)  Ss  new.'SSJAJ 

Fund  debt3-8al991  JAJ 

VaA  Tena  Sd  Ba  1 900  J  AJ 

80. 1900  JAJ    108 


Ask. 


16 
107 
101 


101 
114 
133 


BOND.S 


116)4 

90 
63 
63 


110 
108)4 


118H 
111 

98)4 
186 
109)4 
•14>« 


119)4 

, 

100 

no 

103 

108 

119 

.  • ... 

117 

lie 

99N 

107H 

108H 

118 

106 

110 

118 

.-  .as 

117)4 

118 

103 

•  •••• 

106 

107 

85)4 

HS 

79)4 

80 

I  Balllfiiore — Conclu'd. 
Weat  NC  con  88.1914  JAJ 
WeatVaCAPlateg.'UJAJ 
WIIColAAng  6a.  1910  J  AD 
Wll  A  Weld  Sa. .  1939  JAJ 

Bends-  Philadelphia 

Atl  City  lat  9ag..'19  MAN 
CaUwiasaM7a.l900FAA 
CheaAD  CanlatSa'16  J  AJ 
Choc  Okia  A  O  prior  lien  6a 
(Jeneral  5a....l919  JAJ 
Ot'a'St  By(Ind)oon  Sa.'3S 
Colum  St  By  lat  oon  5a.'32 
Colum  O  Croaat  lst5s..'33 
Con  Trao  of  N  J  1st  5a..'33 
Del  A  B  Bk  lat  7a'06  FAA 
■ostAA  1st  M  6s.'30  MAN 
■dison  moo  6s  stk  tr  ctfs. 
■leoA  Poop's  Tr  stk  tr  otfs 
BlmAWUm  lst6s.'10  JAJ 
Income  6a..  .8868  AAO 
Bq  III  Oas-L  1  St  g  6s.  1988 
HestonT  M  A  F  oon  6a.  '84 
HA  B  Top  con  5b.'39  A  tO 

Internet  NaT  8a 1906 

KCSub  B  lat6s..'80JAD 
K  C  P  A  O  1  at  6a..'38  AAO 
LetalKb  Nav  4)4a.  .'14  Q-J 

RR4ag 1914  U-V 

Conaol  7a 1911  JAD 

Oen  M4)4aK..1934Q-F 
Leh  VC'I  latSag.'SSJAJ 
Leb  Valezt4a..l948JAD 

8d  7a 1910  MAS 

Conaol  8a 1988  JAD 

Annuity  8a JAD 

Newark  Paaa  oon  5a.l9S0 
NT  PtaANorlat6a.'38  JAJ 
No  Penn  lat  4a.'3e  MAN 

Oen  M  7a 1908  JAJ 

Ponn  gen  6s  r.. .  1910  Tar 

Conaol  6s  0 1905  Var 

Conaol  5a  r....  1919  Var 

ColUt  Tr  4)4a  g.'lS  JAD 

Pa  A  N  r  Can  7a..'0e  JAD 

Cona  5a 1939  AAO 

Oona  4a 1939  AAO 

Penn  Steel  lat5a.'17  MAN 

People'a  Tr  tr  certs  4s. '43 

Porkiom  lstser5a'18Q-J 

Phlla  Bleo  gold  trust  otfa 

PhABr  gen  M  Sg.'SO  AAO 

Oen  M  4a  g..  1980  AAO 

Ph  A  Bead  Sd  6s.'88  AAO 

Consol  M  7s..:911  JAD 

Con  M6aa...l911JAD 

Bzt  Imp  M4a  g.'47  AAO 

Con  M  of  '88  4s.'87  JAJf 

10-yrsf  Bag.  1003  FAA 

Terminal  5a  g.  1941  Q-V 

P  Wll  A  Bait  4al917  AAO 

ColUttrust4s.l9Sl  JAJ 

PItU  CASt  L  7s.  1 900  FAA 

Bead  Co  gen  4s,  1997  JAJ 

Roohestor  Ry  oon  6s.l980 

SohBBSIdelatSa  g'BSJAD 

Scran  Trao  I  at  6a^88M  AN 

Onion  Term'l  latSaFAA 

United  N  J  4a. .1944  MAS 

UnTraoPitUgen5a'97JA.I 

lAnd  accrued  intoreat. 

•Prtee  tnoiudea  ovordne 


Bid. 


114 
111 
117 
118 


108 
107 

58 
107 
108)4 

86 
1103)4 
1101 
109 
119 
107)4 
109)4 

95 
184 
107 
101)4 
114)4 
103 


Van 
111 

106 
188 
101)4 

ii8)4 

iVs 

i'uit 


118 


108 


108 
104 


109X: 

108)4 


108 


108M- 

jsJi 


115 
138 
117 
188 


lie 


95 
105)4 
102 
100 
118 
107 
189 
181 
138 


119 

107 

108)4 

107)4 

88 
109 
lUVH 
109 

97)4 
114 
l»7k 
lUnll 

OOUDO 


Hit. 

ISOJfe. 

iis'- 


lOt' 

99 

100 


100)fe 


Loi 


89M„ 


ated. 
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ivou  Lxvn. 


Itniestmeist 
I^ailrjoad  lutellidtuce. 


RAILROAD    EARNINGS. 

labto  ahow*  Um  gram  Mralnn  ot  aTory 


mS  Mttraadmv  widdk  nnlv  «<«Uy  or  monUly  rManu 
STTi  uMateil  Tbatot  two  oolnmiMar  flKunaclTe  the 
MM  ^ralMa  (or  Uw  lalMl  «Mk  or  month,  and  tha  U«t  two 
SMwUMMral^i  far  tha  parlod  fram  Jaanarr  1  *<>  *nd 


•ra  ftroMffM  together  up 


AMttsAK-* 


■aLAaaM**   iMvUlav. 
•aili*Hui->4>  Aiaai*-..- 

AAUaaHa.  ( 


uMwkNar, 
*»a«o..  >«««a»yr. 
~  ii:*|l.  UfwkKar. 

"  MwfeXa*. 


\m 


«.7l7 

fJM 

TMTS 


iia.o»t 
no* 


i.iu!iM 


a«pual>^.  l.«a».7S4 
-  ifc-r. 


C«a^B*«.n>r.  AuMr.... 
OBllaa'ji  ••..  tikVkOM. 

k*OMaL..^M«k  Mar. 

L  Bar  *  g^ianaib'r. 


*Biat>IU.,uC«klfatr 
LWMr^  I«r«kX<nr 

■».P.iM«k  Hot. 


i,02a,*o» 

445,37» 

417.MS 

1.836.4S7 

1,111.440 

71.607 

025M,313.02» 

>.t83    1.0>  B,M)2 

"       8M.a7& 

S48,eM 


283,ti>7| 


!«   .OiO, 

44.006; 

118,003 

14.5UJ 
I7,)4u<i 
M84.31S  SS.368.0e0 11,604.0.%6 


475.4<3'      451,669 


11S.7MI 

3.sa7 

49.1114 

75.15T 

a7.MS 

104,«09 

7,««S 
14.V317' 


6/n8,944 


9,434.422 
18,687 
18.306 

.._,       418,987 

tMnjMi,  3.993.500 


14.486 

ao.9l4 

456.710 


466.M7 

MS134t 

t3,06i,Cn 

45.348 

4Jt74.I0e 


>3M  l.90»,M4    9,064.380 


1.4fta,M6 


56,667 
1.656 


44.457 
»4.«S« 

I.6M 

Sfl0.t761    841.301 

MM.5M|4,41 4.343 

U0.t71|    109,851 

111301!     113.945 


66,669 


.|8IM667g6.690 


4ai«k~ 
/U  HratnaVM 

kTIr   UkwkOs* 
.  *  OM.  S6wk  Xor. 
i.*6a^.,U|tvklf«T, 
JlatviSaT, 


••ifcSS 


41,1! 

•.*I6 


66356 


517386 
67317 


1.618.611 
4.731.107 
2389,766 


765.690  30.758339 


446,771 

3308,317 

80.445,341 

41.891 

4.335,032 

9,249,784 

465,391 


61.A90 

9,734,812 

28.353  161 

3,393.284 

4324.'<02 

8.727,144 

37.646.488 

a63M367]2S367.9Bl 

_   ...,       685,0961      672,168 

.^36»;4B6Jt.016»006  15387361  1S378318 

•'—-'-'    991,983    6.«'0.111,  5,R45317 

83,718 

83.187, 

S5,78« 

M84 


985.384' 
1.074381 
1,855380 


908,018 

1391395 

909,414 


I.J26 

5.i7H32'i 

8340386 

1324.77H 

13^7.430 

304344 

7.077 

1.32S.II10 

904,433 

553,718 

713,4A2 

1.67a,HT(J 

•44,612 

33361 

101366 

■i  11 1.';  OS 
;  ,«3H 

. .  riHit 
..i.'<HO 

1 3,306323 

1326,102 

L,69l,720 

16323306 

104.084 

96,806 

413M 


■OAua. 


KataMa.  (Max.) 
iwaOaatnl.. 
Iran  Ball  way... 
Jaek.  T.  *  K  « 
KaaaWaAMloli 
K.ar.SootUtM 
K.ai(Mii.ABlr 
~  CM.  W... 
OtrAOni 

K.apitta.*o 

Kaa.03nb.Belt. 
KeokakAWMUr 
UBrla*  W««.. 
LahlKk*  Had.. 
Lehl«kVaLRK 
l^ebTv.  Oi>alOi> 
LaCctanAEaat 
LoB«  UlaDdUR 
LonkU-Sratam. 
LoaAnc.  Tann.. 
Laala.CT.A8t.L 
Lon.  H.  ASUL.. 
LoiiUT.ftJIaalir. 
Maoon  ABImi.. 

KanlMque 

iMexloan  Ont. . 
MKztoan  Intfr'L 
;Max.  National 
Mox.  Nortliero  . 
SMaxloanR'wa\ 
Mnzlewi  8a..... 
XlriBaap.A8tU 
lC.BtP.A8.8t.lL 
McKaa.  ATex 
Mo.Pao.AIroiiM 
Central  Bi'oh 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ohio.. 
ManuAMez.a't 
Haab.C3i.A8t.L.. 
NevailaOentral. 
N.Y.aAH.R.. 
N.Y.Oiit.AW.. 
N.  Y.Bnaq.AW. 
Norfolk  A  West. 
:forth'nAl».R]r. 
Nortbee'nOa.). 
Hartlie'*'n(8.C.) 
Honli'D  Central. 
North's  PaoUlo. 

Ohio  River 

OhloRlv.AOhaa. 
Ohio  Southern.. 
Oreg.RR.ANav. 
Oreg.  Bh.  Une.. 
Pao.  Ooaat  Co.. 
PaoUleMaU..... 
PaaoarlTaolab.. 
Paon£>eo.ABT. 

Peteraburg 

Phlla.  A  £le. 


radkorMel     1898. 


Wk  Oot.39, 
9dwk  Mor.l 
Dciobtir.  .1 
Hrpf  iiil>'r.| 
3.1  wk  Nov. 
litwkNov. 
latwk.Sov. 
Ortolx-r. .. 
UtwkNav. 
2dwk  Nor. 
^dwk  Nov. 
4tbwk(>«t. 
2d  wk  Nov 
()rtot>er. . 

S|.nt..|iilt'r 


)83417S.NS 
816344 
689,150 

T90t.l50 


<1 •64704 2 

811,981 

559.744 

•3«43a7 


PhUa.ABead... 
Coal  A  b.  Co. 
TOt-bothOo'e. 

PhU.  B.  A  N.  K. 

PhlLWUDLAB. 

Pltta.0.aASt.L. 

Pltte.I.Ub.A  Wd 

Pitta.  Bea.AL.B. 

Pitta.  AWae'n.. 
Pltta.Gl.AToL 
Pitta.  Pa.  A  P. 
Total  •yatem. 

Plttab.To.AA.. 

itivu.Pr'aauAP. 

Hiob.A  Patenb. 

Klo  Grande  Jot. 

KluUritnde  8o'd 

KioUrMe  Weal. 

8t.Jo«.AOr.L.. 

8t.l>.Cbl.A8l.P. 

Hi.L..Ken'etA8o 
I  BkUABanPran. 

8LU8uathwaat. 

ttbPaulADol.. 

8aB.ABl.*A.P 

ilaaPran.AN.P 

K.  FePre«.APh.| 

^<ltv.KlH.AWa•t. 

^'her.rihrBT.ABo. 

aU.Hpra.O.  AO. 

moaz  a  A  Nor. 

tM.HaTaB*£aat 

80.  Paoiaa  Oo.  - 
Oal.Har.AB.A 
LoQla'a.  Waat 
Morsan'al^T. 
N.T.T.AMax. 

Tex.AN.orL. 

AtLProptee.e 

8o.Paa.orOal. 

8o.Pao.ofAni. 

Bo.Pac.orN.M. 

Paoifle  lyatam 
Total  nf  all.y 
■oatherBBT.a.. 
Bloayd.AO.ML 
Taxaa  Central . 
Texaa  A  Pactflo 
Taz.&V.AN.w 
TOLAOhloCent 
ToUP.AWoat.. 
T»LHt.UAK.C. 
QluoaPae.B&. 
UB.P.DaB.AO.. 

Wabaah 

WaooANorthw. 
WJataeyASea'a 
W.V.Oaa.APttto 
«reatVa.A  Pitta. 
Weetem  of  Ala. 
Waat-N.Y.APa. 
irbaal.AL.Bne 
WILOoLAAux. 
'nOaot.' 


Ocl«l»cr 
October 
IstwkNov. 
latwkNov. 
latwkNov. 
Oototwr. .. 
October. . . 
latwkNov. 
Scptenib'r. 
2(1  wk  ~  ov 
Auiniat... 
Wk  OoU  20 
ithwkOot. 
2dwk  Nov. 
latwkNov. 
2dwk  Nov 
2dwkNov. 
3dwk  Nov 
2dwkNor. 
3d  wk  Oct. 
October. .. 
October. .. 
October. . . 

Aogiut 

Oetober... 
2dwk  Nov, 
Hopteinh'r 
iMtwkNov. 
Itbwk  Oct. 
Auguat 

JllD« 

Septemb'r. 
latwkNov. 
latwkNov. 

Augnat 

October... 

latwkNov. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

2dwk  Nov. 

Hepterab'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

Heptemb'r. 

Septemb'r. 

Ootober. . . 

Ootobor. . 

2ilwk  Nov. 

latwaNov. 

lutwkNov. 

latwkNov. 

latwkNov. 

October. . . 

"eptemb'r. 

8ept«mb'r. 

8«!l>t«inb'r. 

iKtwkXov. 

2clwk  Nov. 

'i<iwk  Nov. 

Oo  toiler... 

Octotwr... 

iDtwkNov.: 

•2(lwk  Nov. 

October...' 

Septemb'r. 

October... 

4tbwk(>ct. 

8«iitoinl>'r. 

Itiiwk  Oot 

Septemb'r. 

July 

June 


8 

62,500 

43,798 

4,339 

34.660 

11.912 

97.082 

30,037 

28.988 

7.43" 

67,446 

11.648 

16.949 

6i,'»3H 

38.780 

1.979,812 

1.63-2,061 

2  .264 

3ri9.900 

386.126 

6.880 

31.343 

9.  .'62 

471.150 

7,481 

4.214 

280.0R9 

271.381 

I'iS.eO 

85.860 

77.00" 

17.305 

58.368 

117838 

301.930 

573.000 

'^3.000 

596.00 

10,738 

419,300 

109,587 

540.763 

2,075 

4,282.100 

7«,035 

201.256 

261,4a2 

7.216 

4,718 

43,>'03 

632,919 

664,478 

21,016 

14,170 

73.519 

204. 60S 

6.84.699 

406,420 

330.845 

l»,790,139 

15336 

46.778 

484.248 

1390,601 

1332.654 

3,923,355 

88,461 

807,690 

1,598,705 

4,133 

26.625 

3<).390 

22,646 

6.e.'«0 

67.895 

104.889 

61,815 

38.339 

38.356 

9,987 

55,400 

34.440 

32,8U2 

0,373 

147.488 

146,400 

191,947 

303,608 

94.786 

23.874 

347380. 

18.243 

'28.854 

30,786 

3.100 


1887. 


Hf»ptcmt>'r. 
Septemb'r. 
Septeinb'r. 
SepU'Wb'r. 
Septeuib'r. 
Septemb'r. 
HeptiMnlt'r. 
Septemb'r. 
Hejttenib'r. 
Beptomb'r. 
Septemb'r. 
latwkNov. 
**ept».inb'r. 
latwkNov, 
■Jdwk  Nov. 
Oetobor... 
2dwk  Nov. 
iKtwkNov. 
2dwk  Nov. 
Septemb'r. 
2d  wk  Oot 
3dwK  Nov. 

June 

Bepleoib'r. 
Ooiober... 

AuKuat 

Auguat 
4thwk  Oct. 
Xdwk  Nov. 

June 

'idwk  Not. 


8 

59,830 

30,481 

3.734 

S0.858 

12  031 

8/.376 

16,995 

33,058 

0.676 

67,473 

H.742 

16.981 

62.703 

37.653 

1.742,675 

1,716,110 

17.008 

362.427 

380,71)6 

6,748 

28,318 

8,805 

394,668 

8,511 

5,866 

■   a3,!.289 

242.189 

131.60 

42,818 

7'2,800 

19.173 

51.03 

109,6«2 

;'60.315 

888.O1K 

■.•3.OO1 

8X1, oot 

i 

383,886 

11«,'201 

526.382 

3.248 

4.208,249 

82,381 

'200390 

■225,964 

4,880 

4,723 

36.202 

676,206 

662,511 

22334 

12,744 

91,499 

19.-».857 

534,590 

423.436 

270,477 

5,359,639 

17,130 

40,510 

51.8.155 

2.024.275 

2,421.811 

4,446,086 

66.469 

774.890 

1.429,061 

5,400 

17,226 

33,574 

21,597 

10,241 

65,413 

159,337 

53,203 

26,827 

44.997 

7,8.88 

64,600 

■23,25 1 

3038^ 

8,788 

14-2379 

137,600 

210,480 

■232.436 

87,686 

17,335 

286  908 

16.683 

18.984 

18,928 

2.535 


/an.  1  to  LaUti  Dalt . 


1898. 


500.883 

108,035 

481,007 

38.048 

150.184 

1.330,472 

1,  .-45.278 

220,086 

1 12,759 

3386,700|3. 

6.239386 

500.612 

4.433 

18,454 

235.888 

10,896 

41731 

'20,170 

45,381 

1  722,618 

('8,586 

284.599 

9,221 

275.808 

90,492 

35,318 

47.067 

98,700 

-26,954 

43,H58 

95.187 


396.100 

59.671 

410,006 

43,719 

100.914 

048.938 

.380,0^3 

331.7  26 

108.308 

,446U51 

91837U 

450366 

4,084 

1.8.111 

230,183 

43.6^3 
18.676 
47.773 

,760,70  s 
89.186 

254.649 
12,136 

255,849 
94,204 
86,510 
44,640 

116,100 
35,198 
89,522 
99.113 


8 

2,623,900 

1,727,777 

41,143 

267.004 

4>9,«17 

4,063,971 

1,197.117 

278  ..■i77 

218,476 

3,837,686 

456.785 

477,000 

3,006,637 

314,026 

I3.86.%.79S 

10,971,288 

17H,91f 

3,892,349 

4,230,-i8'' 

76.923 

1,:U7.0.'S 

419.203 

19,109,  •62 

4^.77W 

80.958 

11363.237 

2,4H6,886 

5,327,23.1 

389.328 

3,408,30(1 

541,800 

1397.853 

3.  88.749 

10.081,703 

22,8  ^",1 14 

1,148.354 

84.007,46 

2'4,181 

3,588,444 

1.181,2-29 

4380,124 

37,407,646 

3,301.280 

1,639.256 

8,568.922 

167,826 

41.482 

312.129 

4,736.9  rt3 

20,880,807 

827.328 

128.040 

557.800 

6,081,583 

4359,647 

4.012,250 

3,403,908 

48,038,806 

769,268 

489,015 

3,198,471 

15,688.882 

14,475,106 

30.163.988 

468,401 

7368,778 

18,280,498 

37,823 

1,166,434 

1,526,579 

918,819 

323,707 

2,778,374 

1.254,319 

642,613 

293,473 

881,120 

396,431 

2,883,383 

1,078.229 

380.87H 

58.166 

5,837,633 

4,656,631 

1,349,081 

732,6l6 
685,014 
3,166,^231 
878,280 
210,189 
132,818 
12,454 

3,95.^,«03 
034.743 

4,625.212 
241,756 

1,267,693 


1897. 


8 

■2,238.400 

1,477,-42 

31. .'.07 

225.950 

454.H86 

4.054,048 

985,999 

286,018 

221,945 

8,002.704 

338.339 

482.124 

2368,057 

308.878 

18,503,548 

11,130,981 

185,711 

3.879,681 

3324  847 

79,268 

1,238,766 

4-27.411 

17,480,040 

81.759 

103.385 

10,703,881 

2,280,748 

5.179.971 

378.836 

3,100.000 

.•177,794 

l.-6!»,>,»21 

3.2.i2,208 

10,038,078 

21,118,218 

!I72,925 

2-J,091,143 

-234,460 

3,215,0-23 

1.139,970 

4334,099 

37.566,828 

3,435.285 

(1,603,369 

9,207,057 

143,641 

36,015 

289,489 

4385,441 

17,271,896 

824,245 

112.050 

574304 

4.597,456 

4301,851 

2,902,596 

3,220,778 

46.788,506 

784,720 

432,235 

3,220.830 

15,228,109 

15,691.817 

30,919.426 

469.634 

6,796,678 

12,196.415 

37,475 

527,166 

1,460,365 

758.890 

307.004 

3314,082 

1,213,375 

533.655 

256,751 

254,302 

314,044 

2,522,801 

988,678 

243,848 

81.947  • 

5,477,378 

4,113,883 

1,304,803 

6-78346 
680.707 
2,514,848 
248,060 
148.846 
119.799 
10,788 

3,318,477 
706,967 

3,717,609 
248,108 

1,113,461 


■2,291,910 
1,164,042 

41,85i319 

19.070,500 

33,398 

800.456 

6,504392 

46.024 

1.6»1,613 

836.043 

1,946.997 

12,463.838 

2,909,070 

11,911,858 

-/8,751 

2,147,690 

004,311 

248.285 

397,128 

2,537,411 

1,272.710 

844,384 

4,817,029 


1,878,597 
998,316 

36.709382 

17,062,045 

31,003 

249.447 

6.107.164 

1440V£60 
786,418 

1,904.959 
11330.826 

2,654,615 

10,582,016 

97,518 

2,061,791 
943.629 
255.364 
387.438 

2,543,8ti9 
979.722 
310,'J32 

3,039,638 
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BOAOS. 


WrlKhter.ATen. 
York  Southern. 


Latett  9ro*t  Eamingw. 


Jan.  1  to  Lalett  Date. 


WtekorMo 


1898. 


geptemb'r.  i 
8eptemb'r. 


S 

8,331 

6,602 


1897. 


$ 

9,35t 

7,149 


1898. 


$ 

61.873 
53,632 


1897. 


9 

61,113 
50,352 


a  Tlie«e  ttgores  Imolade  results  on  leased  lines,  b  Includes  earurngs 
trom  ferries,  eto.,  not  given  separately.  e  Inoludea  Des  Moines  & 
Kansas  Olty  for  all  periods.  <f  lualudes  operations  of  tlie  Olilo.  Biir- 
llnxton  iSi  Korthern  In  both  rears.  «  Includes  moults  on  A..  T.  St  3. 
re,Galf  Ool.  *  <  Pe,  3.  Fb  Paoitlo  'old  Atlantic  A  Paollloi  and  jSo. 
OaL  Ry.  f  Inoludea  the  Paoiflo  system,  the  Atlantic  properties  and 
the  Houston  A  Texas  C-intral  system,  g  Beirlnnlni?  July,  earnings  of 
Memphis  Division  and  Vll.idlosborougti  *  Aiken  hran(>he»  areinoluded 
for  both  years.  A  Results  on  Cin.  Lebanon  Northern  are  included 
form  September  1  In  both  years.  ( Traffic  suspended  on  account  of 
Yellow  Fever. 

'  Resalt^i  oD  Kansas  Olty  dc  Independence  Air  Line  are  not  Included 
for  either  year. 

t  Includes  CHiesapealce  A  Ohla  So' western  for  both  years,  but  Ohio 
Valley  and  Ohloaxo  a  id  for  Texas  1393  only.  Results  on  Tazoo  Branch 
ezoladed  after  July  1, 1898. 

1  Mexl  >an  onrrencv. 

I  Covers  results  of  Hue*  directly  operated  east  of  Plttsbors. 

Latest  ttross  Earning  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  fol- 
lows : 

For  the  second  week  of  November  our  preliminary  statement 
covers  3.5  roads,  and  shows  1*47  per  cent  decrease  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  yovtmber. 

1898. 

1897. 

fnereoM. 

Dierea$». 

• 

• 

9 

9 

Ann  Arbor 

27.2i24 

23,133 

4,041 

Boitaio  Bocb.  ik  Ftttsb'g 

78.57.-> 

75.157 

3.418 

656.000 

•3'.2.0O0 

7«.n00 

OtoMpeake&  Ohio  ... 
UUo.  Great  Western 

220.a7»' 

341201 

■  **• 

30.925 

112.473 

109.469 

8,004 

Otalaa«!o  MUw.  A.  St.  Paul 

818.<'58 

78'S.620 

S3,4.S« 

•>•« -«•■ 

CleTe.AJ<ron  A  Ool 

17.544 

16,815 

739 

Olev.  Lorain  A  Whoel'K  . 
OoL  Sandnsky  A  Hoorg. 

29.041 

33,081 

4.040 

17.434 

37.1S6 

9,752 

Oanrer*  Elo  Oraade... 

184.40U 

178.9  10 

5.50U 

■■•. ■.•• 

mnoMV.  A  IndtaoapoUs. 
■vansv.  *  Terre  Haute. . 

6.551 

7.539 



983 

36.590 

22.423 

4.162 

International  A  Ot.  No.. 

103.5  S5 

98,373 

5.212 

Iowa  Central.     ....    .... 

43.796 

3».481 

4.317 

■•>■     -■» 

11,91.2 

12.031 

119 

■m.  Olty  PIttsb.  *  Oalf 

67.446 

67,473 

37 

Kan.  City  8ab  Belt  ..... 

11.618 

8.7«2 

3.906 

•>•* -••• 

take  Erie  A  Western 

64  928 

82.703 

2.225 

•>•■     .-• 

Merlaan  National 

13^.667 

121,600 

4.067 

.......a 

Minneapolis  4  St.  Louis. 

5B.368 

51,037 

4,331 

Mo.  Xansas  A  T*ras , 

801,930 

860,315 

S8,385 

Mo.  PaolHoAIronMt  ... 

573,000 

55 '4 .000 

19,000 

Central   Branch 

33  000 

33.0or 

..•■- ... 

■.  Y.  Onurio  A  Western 

78,035 

82.351 

6,3-6 

Peoria  Deo.  <h  Evansv... 

15.236 

17.130 

•  .*.• 

1,894 

PltUb.  Bess.  A  L.  Erie.. 

36,62ft 

17.236 

9,399 

■•••         >• 

Klo»rande  Western 

65,400 

64.600 

...••a    . 

9,200 

St.  Joseph  *  Od.  Island. 

24,440 

33.351 

1,189 

..••■■•• 

8t.  Louis  Sonthweatem  . 

146,400 

137,6<)0 

8,800 

.... 

Texas  4c  PaolUo  

225,58'j 

230,123 

•«>• -.>• 

4,535 

Soiado  *  Ohio  Oentrat 

41,731 

43,433 

•  ■••     >». 

1,902 

SMedo  St.  L.  A  Kan.01t7 

45,351 

47,773 

-•     •• 

2,422 

Wabash. .... 

284,^99 

254,549 

80,050 

.-. 

Wheeling  *  Lake  Brie... 

36,954 

35.196 

.... ..*. 

8,342 

Wisconsin  Central 

95.137 

99,113 

3,U7U 

Total  |35  reads) 

4.539,943 

4.607.S79 

140.786 

908.723 

Wet  decrease  (1-4''  d.  o.). 

67,937 

For  the  first  week  of  November  onr  final  statement  covers 
29  roads  and  shows  6  30  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


IM  week  of  November. 

1898 

1897. 

liwreass. 

Asersose. 

9 

• 

« 

• 

F  eTiously  rep'd  (85  r-ds' 

4,881.923 

4,647.870 

317.919 

83.463 

a.iab  ima  Ut.  eoothern. 

35.618 

33,765 

1,883 

..*. -      -. 

AtlAoUodt  DaoTUle. 

13.868 

14,523 

1,657 

BiC  Boob.*  Pitta 

76.V0« 

75.1.'»7 

1.049 

.>■■••«« 

Burl.  Oed.  Rao.  A  North. 

113.033 

104.109 

8.233 

Oentral  of  Georgia 

14.->,»0l 

145.217 

684 

Ok  «a<o  *  East.  Illinois 

110,271 

109.851 

430 

.•••     --« 

Oblc.Iodlan'Us  A  Lonlsv. 

69,82 ' 

66,358 

..-.    .. 

1,039 

Ohio.  Term.  Transfer    .. 

25.673 

22.713 

2,961 

.... -..• 

OusMpAWest  MIehlga' 
dev.  Canton  *  South'n . . 

38.352 

33.157 

5,195 

■•_•■*•• 

14.658 

IMOs 

450 

Oleve.  On.  Chlo.  *  St.  L. . 

38  J. 799 

179,111 

10,688 

Det.  Od.  Rap.  A  Western 
OulDth  So.  Shore  A  Atl.. 

■Z4,20:i 

27.U'4 

2. 119 

........ 

31.505 

Sl.'.2l 

2.981 

na.  Cent.  *  Peninsular. . 

73.542 

43.586 

24.956 

FUnt  *  Pere  Marquette 

65.672 

55.0(12 

10,670 

Kt  Worth  A  Denver  Olty 

3?.712 

52.554 

.     a     .«• 

14,842 

rt-Wortk  A  Bio  Orande. 

17.785 

19.515 

3,370 

34.6Z3 

32,915 

2,103 

erand  Rapids  *  Indiana. 
CIn.  Rich.  A  Ft.  Wayne 

49,456 

45,644 

•  •—     ■•• 

188 

8,37- 

8,034 

24t 

Traverse  City 

823 

808 

19 

Musk  «r.  Rap.  (kind.. 

2.286 

2,373 

87 

grand  Trunk.     .... j 

Cnio  A  Orand  Traok  > 
Det.  Od.  H.  *M. > 

933,845 

918,569 

15,276 

■■••■..• 

Kan.  OlOr  Ft.  8.  *  Mem . 
Kan.  a  Mem.  *  BIrm.... 

97.05 1 

82,370 

14.676 

30,037 

16,999 

13,042 

>••«  -..* 

Kansas  Olty  *  Omaba     . 

7,4  iO 

6,676 

744 

Looisr  Bvansv.  *  St.  L. 

31.343 

38,315 

3,038 

Laotov.  Hand.  *8t.L... 

9,263 

8,5»5 

867 

LoalsvlUs  A  BraahrlUe  . . 

471.150 

304.669 

76,485 

Minn.  St.  P.  AS.  Ste.  M.. 

117,235 

109.H62 

7.573 

aorfolk  *  Western. 

261.462 

215.961 

35,498 

■•■•     ■■■ 

Northern  Paelflc , 

644,478 

a<^91l 

1,987 

.•••     -« 

Oslo  River 

2l,01« 

22.334 

>     •         •■ 

1,318 

Oregon  BR.  *  (fa*  

20t.e<i6 

19  '.Mft7 

4,749 

■••• ■--» 

Pitts.  Bess.  A  L.  Erie  ... 

31,948 

14,20 

17,74 1 

Ptttabarg  A  Western 

67,595 

65,412 

2,133 

■••«■*•> 

Rio  Urandn  Sonthern — 

9,937 

40.100 

2,01^9 

Rio  Orande  Western 

54.375 

5,275 

■t.  Louis  A  San  Fran..... 

147.483 

142,378 

5,109 

Sontnern    Bm|w«r 

500  612 

45II.36S 

49.746 

l«f  weeic  of  November. 


Texas  Oentrat ........    . 

Caleds  Peoria  A  West'n. 

Total  i79  roalsi 

iCet Increase  (6'20  P.O. 


1898. 

a 

18.4^4 
20.170 

9,419,519 


1897. 


9 

15,U1 
18,676 

8,897.935 


Inereaxe. 


3,343 
1,494 


654,646 
551.613 


Deereate. 


103,033 


Met  Earnings  JKonthlr  to  Latest  Uates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
iacludee  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish OUT  monthly  article  on  net  earnings — say  on  or  about  the 
90th  of  the  month.  Besides  the  roads  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  retuT^s  of  the  street  railways  toe  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabiUations 
— see  page  106 J. 

t~    Oroet  Bamingi .   . Ifet  Samingt.—^ 

1898.  1897.  ''-- 

Roods,  $  9 

Adirondack  a Aug.         20.585  19.S87 

Jan.  1  to  Aug.  31 144.690        135.210 

UabamaGt.Bontb.aSept.       151.301       140,031 

Jan.  1  to  Sept.  30 . 1,272,0 17     1,154, 1 86 

July  1  toSepi.  33...       435.544       407,638 
Alabama  Midland. bSept.        95,015         65.959 

Jan.  1  to  Sept.  30 645,565        505.383 

July  1  to  Sept.  30....      238.775       170.151 
Allegheny  Valley. b.Sept.      237,976       238,917 

Jan.  1  toSaiit.  XO  ...    1,970,3^4     1.8  2B.  k37 
Ann  Arbor Aug.       126,539        103,392 

Jan.  I  to  Aug  31  ...       967.-I39       834,316 
Arkansas  Mldlandb3spt.         10.215  11,176 

Jan.  1  to  Sept.  30  ...         79.261  71.607 

Atoh.TopAS.Fe.b'Sept.   3,425,532 

Jan.  1  to  Sept.  30 

July  1  to  SepU  30 


1893. 
$ 
7.580 

52,136 

50,142 
346.416 
141,490 

38,291 
138,71)6 

65,396 
115.114 
814,767 

52,913 

263,339 

def.  1,311 

def.346 


1897. 
9 

6,919 

40,801 

48,fl67 

299,710 

133,066 

24,627 

90,136 

40,336 

119,733 

712.407 

36.557 

232,615 

1,644 

def.  2.454 


3,123.213  11,056,163  f  1.065.1 79 
27,'989.O25  35.3l3,02S    6.493.790    5.581,998 
9,196,689    9,332,026  t2,01»,41?  12,451,218 


Atl.  Knoxv.  4  No-.-Sept.  37.120          27,989 

Jan.  1  to  3epu  30  ...  331,091       205.326 

AtlanUikW.  Point  b.  Aug.  47,706          41.093 

Jan.  1  to  Aug.  31  ...  365,(>26       343  656 

July  1  to  Aug.  31....  92.493          84.621 

Atlantic*  Oanv'e.n.July  42.626          44.425 

Jan.  I  to  July  31 321.131       3J4.670 

Austin*  Nortw'nb. Sent.  18.982          17.808 

July  1  to  Sept.  30 33,928  40,227 

Baltimore  AOhio  b  Sept.  2,536,271    2,433,750 

Ian.  1  to.-^pet.  30. ...20.972.103  19.119.341 

July  1  to  3ept.  30  ...  7.343.729     7,051,073 

Bait.*  Ohio  Southb.  Aug.  615,639 

Jan.  Ito  Aug.  31....  4,510.171 

July  1  to  Aug.  31  ...  1,122,923 
Bangor  *  Aroostook— 

July  1  to  Sept.  30  ...  216,733 

Jan.  1  to  Sept.  30....  594.618 

Bath  *  Hammonds.  Aug.  2.717 

Jac.  1  to  Aug.  31  ...  14.486 

July  I  to  Aag.  31....  4.419 
Bennington  *  Butland— 

July  1  to.3epc.  30....  66.323 

Jan.  1  to  Sept.  30  ...  174.100 

BIrm.  *  Atlantic. b. Sept.  2.090 

July  1  to  Sept.  3  J  ...  5,209 

Boston  *  Albany,  b— 

July  I  to  Sept  30....  2.370,039 

Jan.  1  to  Sept.  30 0,701,549 

Boston  *  Maine  b— 

July  I  to  Sept.  30  .. 

Jan.  1  to  Sept.  30... 
Bost.  Rev.  B.  *  Lynn- 
July  1  to  Sept  30....  104..555         92,743 

Jan.  1  to  Sept  30....  216,274       223,397 
Brldgton  *  Saco  Blv.— 

July  1  to  Sept.  30....  11.390 

Jan.  1  to  Sept.  30  ...  25,351 

Brunswick  *West.bSept.  56.618 

Jan.  1  to  Sept.  M 456.720 

July  1  to  Sept  30....  153.473 

Bna.Kocn.*Pitts.b.Sept.  338.231 

Jan.  1  to  Sept.  30...  2,332.494 

July  I  to  Sept.  30....  1.020.245 

BuftalokSasuueb.aSept.  33.538 

Ian.  1  to  Sept.  30....  463.937 

July  1  to  Sept.  30....  20J,135 

Bnrl.  Oed.  R.  A  No.aSept.  933,598 

Jan.  1  to  Sept.  30  ...  3,320,867 


590,662 
4,091,629 
1,126,655 

194,393 
588.831 

3.337 
15.687 

5.506 

68.319 

163,606 

2.431 

5,330 

2,522,403 
6,926,377 


.  9,426,972    9,665.896 
.14.513,975  14,809,340 


Canadian  PaclHo.a.Sept.  2.396.335 


9.548 

22,269 

49,264 

418,937 

143,181 

313.039 

2.439,431 

937,242 

67,963 

446,771 

176,762 

465,405 

3,015,949 

2,314.529 


Jan.  1  to  Sept.  30  ...  13.234,633  16,396,340 

Carolina  .Midland. ..Sept.           7,553  7,6-i2 

Jan.  1  to  Sept  30 45,343  41,391 

Cent,  of  Oeorgia.a.Sept.      458,224  500,03  3 

Jan.  1  to  Sept  30  ...   3,788,914  3,622,023 

July  Ito  Sept  30    ..    1,324.861  1,241,494 

Cent.of  N.  Jersey.a.Sept.  1,155,830  1,2)9,014 

Jan.  Ito  Sept.  30...  9,084,380  9,249.784 

Cent.  K.  Y.  *  West- 
July  I  to  Sept.  30    ..  18.620         22,103 
Jan.  1  to  Sept.  30....        47,907         

Central  Pacttlc.b....8ept.  1,485,754 

Char.  *  Savannah.  bSept.  44,497 

Jan.  1  to  8«p-   31  ...  517. 3<« 

Julyl  to8ei)t.  3J  ...  131,314 

Obattan'gaSiiiitb.a  Sept.  9.652 

Jan.  1  to  Sept.  30....  52,087 


1,493,385 

40.392 

163,391 

y  3,700 


4.135 

48,264 

19,375 

129,563 

33,76  7 

8,964 

83.450 

9,804 

8,705 

732,077 

9,313,339 

1,334,740 

177,029 

1,122,544 

263,424 

86,340 

245,019 

914 

1,910 

1,080 

19.157 

40.654 

409 

416 

873,857 
3,375.903 

1,850,997 
4,448,707 

33,053 
53,396 

6,339 

11,989 

19,137 

114,383 

4."5,330 

116,366 

1,013,9  21 

367,421 

21,243 

163,103 

63,152 

193,403 

1,011,603 

1,092.511 

6,3»9,»0« 

3,530 

11,010 

158  032 

1,071,555 

420,060 

494,343 

3,471.643 

3,560 

9,352 

695,123 

der.U94 

101, •(97 

1,621 


9,879  e.def.5,036 
65,846     def.5,478 


9,373 
49,162 

19,998 

126,016 

23,624 

12,151 

77,476 

6,567 

7,269 

694,934 

4,152.137 

1,966,823 

200,091 

1,200.081 

342,787 

74,376 

313,617 

1,759 

2,68  8 

2,278 

29.394 

40,052 

856 

1,286 

620,744 
3,041,674 

1,917,950 
4,678.854 

32,353 
73,004 

5,001 

■9,647 

20,593 

140,612 

54,906 

121,675 

820.931 

336,387 

35,750 

214.132 

91,665 

125,922 

891,417 

1,059,891 

6,645,850 

5,097 

13,911 

193,274 

1,094,370 

392,728 

525,761 

3,483,369 

5,058 

780,858 

7,339 

135,826 

11,739 

150 

8,947 
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■asr 

33J.739 
J.^»7,10l 

i.ooe.sci 

2.0 12.593 


S«M73 
I.iSt 

-  »  -•     igtavM     4.414  lil     1.4*^.^4' 

•i7!:io5«.SJ  «t-.i«:i«i  ii.tn.»j»  ii?!?"' 

^••-.ll^7».J4»tt JU.su    4,M».9»i    4.7*,.7A3 

aM,tr«     >4M7i 


JSL I  »*(M. ...... 

iair  1  »>OM.Il.  ... 


I.Mi.»t7 

^^iT^i  iM«»r»r^  M«'.«o7  j.33).r» 

J:«lT  ttoSv^M.^  •.M7.U1    e.TM.SM 
Afr.  1  »••»«■  M  ...I0.41H.M* 


MMO 
tMMl 

i.tsa.Mt 

1.4M.«l« 
40MS3 

t.0n,t» 

MM  I 
•MM 


•  l,«<7 
SM.*M 

l,«>i.«M 

•07,411 
l.(M«.7n 


tMMh 

l.M«.MO 

SMft4 


1M.SM 
I.40MM 


iM.lt*  •••«.••..> 

WiawOld.»0.>.ti>4. 

J*>.IMaM4.»0  ... 

OaJLOATr 
1m.ii> 

JMf  1 1«  oci  ji     ... 

&»  I  »•  ••»(.••  .„ 

J«lf  !••«•*•.••.... 

Ctot*.  Ommb  *  ••  SaH- 

Jm.  t  M  aapt.  30    .. 

j«ir  t«aa»f(.3o  ... 
OM.Gte.aA  at  t.«  Sept.    .     . 

jiSrH«»»M.»0....I0.7»».«l  10.OK.4St 

jMy  I  t>av4  ao  ._  a4xi.ot9  >.sm.7« 

MHtoAKMra  •s«rt.  tT»,7»S 
Jm.  I  Maspc  M  ...  {.••••MS 
JalT  1  !•  ■•f4.  M  ...  «S«.«74 
OM.Lsr.  *  9hmt.»  4a«.  in.MO 
JM.1M  *a«.  (I  ...  •TT.Oia 
JaUrlM  AB«.  «l  ... 

Jl*.lM>*pt.M.... 

i«lyii*a«p«.ao.... 

.  *  ii««k-|  •<«<- 

_  *»p' 

Jas.ti*r«««.ao.... 

IVal.k..ft*f«. 
,  t  •■  a*^  M  .. 

friMAUi 
5rlla»(«) 


1S7J*4 

i.ia*.»7i 
4M.e>« 

I.IM 

••,7*4 
«t4.MI 


4SS.4*4 

l44.tS8 

l.1S»,0M 


les.oas 

I.I71.4tS 
47S.M00 
1«0.478 
7»4.70» 
1M.»4« 
\90,'*»i 

I.T7S.0t« 
477,9  J7 

1,«4I 

•.••a 

•4.9S< 

•Ol.tlS 


IM.«M 

l.nt.4M 

4«<.07i 

•0S,M4 

t.«M4ao 

731.304 

l«l.0}7 

740.<U 

I».77i 

1.40S.tt4 

•.«M.67( 

3.I0).MI 

n«.060 

S,7«Mi9 

8S.t07 

18».7Vt 

TS,M9 

SM.048 

a.s«4 

374.076 

513.»n 

139,318 

149S.I94 

5«9.«7a 

10.S34 

43.948 

ia,7»« 

3.338 

•e.74S 

S3.3S3 

4S7,U8 

3.780.T8* 

1.130.444 

43.784 

317.378 

104.873 

40.030 

3«4.7<9 

70.00} 

39.088 

184.9S4 

7J.O0i 

8.0 1» 

dat.O 

4331 

33.389 

17d.40» 


Jaa.  I  wOM-ao. 
.  t.*(lau4ak- 


77l.a03 
1.SM4U 


i/wuaa 
33a«.4ia 


1.IS«,300 
3.t7a,S87 


Jatr  1 1»  asM.  90  . . 

Mbaay  •  a— <.»- 
j5GrlU*t«C30... 
Jaa.llaMapC3<i... 
Oat.  Laak.  *  Waatara- 
«.  Y,Uak.*Wr*|-ak- 

JkrltaBaH-aO....  UMVr 
|laa.iwai*i.SO....  ftaa^aa 

Cmm.  »  B.  OfMia  >.a»H.  aMM4 
Jas.  I  taaayt-au  ...  0.177,733 
JaU  I  ••8aV4.40....   3,3IO.aM 

Vm HMmm M^MW  fciaH-       •(.•Ta 

Om.  04.  iu».  •  Wja»t0t.  lacMT 
Jaa.  Ilaaar.aa.^  l.l*«.7«T 

•IMM  *  MaaTa  aaaft.  4t.a7« 
Ai*.  t  la»>94.<0..^       414417 

Ji&itoaiv«>aa>.~     !•«.••• 

MiMk  aa.  ab.A  AIL- 

jai*  1  MlHoTii.^      9tsn 
j»».i%»»t*.ti....    uo^aa 

«Ula  JatM  •  «.  aaayi.  {•t.S3a 
Ja^  ll««a»«.ao....  1.118.111 

iair  1  !•  a*H.  aa..^    aiijan 

ta.a ^ aar<.  3.tM>n   •.laa.tTo 

>a»  (  ta (M.  aa..»,afMCMa  34.1 13.404 

a«a  »fimm....Mmit.       •.4S7        R.iar 

iW.  n^fcfl^  ••..»         41.744  4a,«38 

Uaraafek- 
iaviwaavl. »»....       131.781        194.347 

iaa.  1 4>  aaak  aa..^    oitjaai     oacoo* 
Aar.  t«a  AacSt....       aMfi 


a^TSjOoa 

•.lMi4*7 
348431 

•ri4aa 

731413 

!4.3a0.0jt 

1.114.430 

41441 

13S4t4 

asi4«3 

38,339 

3384^1 
10S,3a3 


1.11 


137.1  U 
101.338 
3a«479 


!:t9:\ 


34a3.7ft3 

vaM*rM««af<aa  8*9*.      38*41 1 
Jaa.  1  la  8»fi  88 3.3184«7 


Jaa.  1  laaaKaa..^ 

n.  Wa*!*  «  na  Of .  Aac 

tarn.  1 10  At.  31..^ 

iaty  I  ta  4«.>  31  ... 

I*  t 
laiLl  t» 

■  ..«. ....^  '••p^. 
I  ta'«»4. ««.... 

atr  I  UP  4*fl.  .!>..„ 

•aatala  »  AMTa.Ma**. 

/a«.lta8»8i.  ae.... 

iaiy  1  *•  aa**.  a«._ 


ICiU 
•as 

a47J 

II.'  '•• 


»<'• 


S4M4«I 

».r7a.<(3i 

3Sl.tSl 

34M44a 

131.831 

•38.133 

uiSSt 

a.T37 

700 

7.977 

'      14 


l&5,77a 

1.165.11 1 

381.197 

179.334 
1.309.744 
658.976 
lO«..^•13 
li9^.7JJ 
29il.<H7 

l.l&-.'.m»* 

».l9l,•^^7 

861.311 
3,451  644 

53.581 
185.166 

45.6'i6 
3SS.8))i 

47.328 

3«>.6ti0 

105,  tl  4 
1.0l'.-<38 

41 3.34  i 
7.684 
SS.ItO 
32.153 
13.488 
08.153 
SO.36'1 

3>1,16) 
3.4t5.M5 

841,204 
39.201 

871,230 

108,260 
10.131 

205.718 
82.9  j  7 

43.713 

304,015 

134.646 

13.899 

968 

5.066 

43,233 

19J,51a 


783.388 

144a,t84 


•a8.ir7 

738441 


itas 


332.631 
004.810 

184402 
9a403 

514.400 
1,180.700 


1.738473 
3.778.404 

110,790 
367,005 
S4J457 
3,130450 
9)1.875 

31491 
48434 

•48419 

4.088 

143493 

35.a9 

177,«91 
488.702 

18440 
8S430 

U84U 

130453 

838,000 

•.773.3«a 

(.883.003 

3.035 

17.015 

70409 

170417 

3479 

8.330 

731.371 
1493.004 

91438 
•674  J7 

40.i|45 
331.014 

10.807 

a»44f 

17448 

175 

1.741 

80.150 

818430 

«3i.iao 

•8405 

•88,113 

a8.775 


850.661 
693,770 

130,576 
331.038 

678.270 
1.338,8^ 


1,390.302 
3.378.987 

186,543 

2S1,»03 

393.369 

3.317.099 

433,790 

10.827 

33.U47 

191.858 

3.999 

89.998 

18,588 

317.840 
S83.)SS 

21.721 

4.088 

23,503 

306,000 

67,948 

888.730 

0419.055 

2.05^.075 

3.500 
22,033 

137,407 

339.884 

1.387 

Oar.441S 

740,130 

14«0,3»1 

7L'.4ia 

914.933 

49,637 

215.923 

7,030 

20,598 

8,6<19 

301 

3.6  >  4 

01452 

243,977 

8<«6,47l 

41.400 

mi.921 

78.b73 


-eron  aan»«Mf.— « . 
1808.  1897. 


Oa.  •eath.Jl  rta.a.Sspt. 
Jaa.  1  toSapt  8  J  ... 
Jalyl  toSapl.  SO... 

a<L  Kaptda  A  lnd.a.8ept. 
Jan.  ItoSapLSO.... 


a 

76.341 
720,392 
338,073 

354,175 
3.054,874 


8 

76,411 
632,3  DO 
225.463 

831.050 
1,853,213 


— *f«  Mamtun 

1898.  1897. 


ar.TnaketUaiiaaaSept.  1.860.730    1 
Jan.  1 10  Sopk  30. ...14.100.175  IS, 

July  1  to  Sapt.  SO....  4.991.199    * 

OUa.  *  Or.  Trunk.Sept.  303.1 73 

Julr  1  to  Sept  80  ...  853,043 

Oat.  Or.  a.  A  Mll.Sapt.  02.333 

iaXj  1  to  8«pt.  80. ...  370.880 
QiiUBaMim'tAK.  O.— 

Jan.  1  to  Jalr  SI....  93,396 

Salt  *Ohloa<D.k.. Sept.  4.541 

Jaa.  1  to  Sept.  30  ...  34,839 

Onlf  *  Ship.  laUnd  RR.- 

JalrltoSeptaO....  93,877 

Heoaae  Tun.  A  WIL.Aug.  B414 

'  Jan.  1  to  AtXM.  31.  ...  34.480 


.963,393 
,887.572 
,339,068 
281.289 
817,316 
107.640 
233.033 

70,643 

4,032 
31,377 

39.889 
5.894 

35 .8n 


a 

31,383 

305.047 

70.396 

09,839 
514,336 

795,21  S 

4.861,327 

1.(05,732 

08,915 

158.495 

81.633 

83,953 


• 

33,321 
194.133 

77.009 

02,493 
481,713 

794,974 

t.680,436 

1.944,517 

42.593 

95,741 

91,370 


47,095         81,661 


1.793 
6,814 

36,163 

3,214 
11,959 


1,358 
4.719 

9,738 

8,130 
17.673 


aea«t.*Tez.Oent.Sept.       903,361       423,981       297,364       331,104 


710,803 

5,909.440 

1,867.379 

38,887 

246,642 

69.389 

63,308 

331.8S9 

78.371 

1.128 

13,864 

4,349 

887 

38,483 

20.074 

16,954 

111.259 

44,739 

138.328 

1,110,191 

370.470 

16.835 

237,715 

39.857 

3,159 
39.008 
19.631 
21,116 
99,910 

168.113 
1,049,642 

1.818,940 
9.392,810 
733.403 
3,601,757 
4,139,838 


I.ilaoia  OaBtral.a.:.8«pt.  2.334.614  3,3«6,203 
Jan.  1  to  Sept.  30.. ..20.039.203  17.207.092 

Jalr  ltaS-Dt.30....  6.808.684  6.509.998 

tamaBani.AIairabS«pt.        71.844  61,369 

Jan.  1  to8ept.30  ...       639,150  5.t9,744 

Jotr  1  to  Sept. 80  ...       191,667  166,672 

lowaOantral.b Aug.      194.543  161.736 

Jan.  1  to  Auk.  31....    l,32-',729  1,017,573 

July  1  to  Aug.  31....       339.929  299.551 

IrMBaUway.k Sept.           3.842  4.131 

JMl.lto8«Dt  SO....         86,404  37.773 

Jnlr  1  to  Sept.  30  ...        1 1.0J2  9.760 

Ja«k.TMB.AK.W.bSept.         24,660  80.858 

Jan.  1  to  Sept.  30....       367,092  215.960 

April  1  to  3epl.30  ...       171.149  133,419 

Kanawha*  Mloli.b.Sept.        93,197  39,983 

Jan.  1  to  Sept.  .<iO  ...       420.125  386.128 

Jnin  toSapt.30....       191.551  143.489 

Ka  t.  a  Pt.  8.  A  M.a.Sept.      402.091  467.004 

Jan.  1  to  Sept.  30...  3,591,859  3,943,646 

Jolr  ItoSeot.  30....    1,194,408  1.275.347 

Ka8.U.I(ein.A  B.a.Sept.        08.131  9n,«99 

Jan.  1  totiept.80....    1.050,649  847.078 

JalrltoSept.30....       232,421  362,739 

Kan.  Olty  A  Nortbv.— 

Join  to  Sept.  30....         78.165  91.687 

Jan.  1  to  Sept.  30  ...       319.992  252.959 

K.a*Sul>.B«lt.ni.Julr         42,139  90.764 

ICaokak  *  WeaVk  h3ept.        99.109  64.203 

Jan.1  taSe»t.80  ...      431,533  427.036 

L«k6ErieAWest.k.SepL       333,816  316,473 

Jan.ltaSept.  30  ...  3,969,496  3,549.700 

baka  8h.  A  Mioh.  Bo.k- 

JolT  1  to  Sept.  30  ...  5.091.369  5.318,684 

Jan.  1  to  Sept.  30. ...15.300,978  14.339.984 

Lahlcb  VaUey  RK. Sept.  1,979.613  1.743,675 

Jan.  1  to  Sept.  30.. ..18.885,793  13.503,548 

Dae.  1  to  Sept.  3  >.... 19,434.909  19,094.882 

Lahlgta  Val.  Ooal  Co.Sept.    t,633.0M  1,716,110  (ir.l09,264 

Jan.  1  to  Sept.  30....  10,071,288  11,180,981  dr.865,810 

Oeo.  1  to  Sept  30....  12.480.269  12.990.744  dt.929,207 

I.azlB(ton  A  Caat.bSept.         28,264  17.002         13,317 

Jan.  1  to  Sept.  80...       176,918  156.711          67,657 

Ijonc  Island  RR  b.. Sept        979,279  403,177       213.882 

Jan.  I  to  Sept.  30...  3,964,337  3.^17,154     1,174.109 

■    -       -     1,730.684 

088,603 

3,893.048 

1,999,667 

44401 

36^902 

189.558 

1.940.957  

16,658,307  19.217,321 

9,639,369  5,438.433 

6,396 

40,898 

14;19S 

4.214 

89.998 

904.506 

9,737,814 

271,331 
2,446.855 

.500,100 

4,551.326  4.481,646  c2,08i;081 

55,850  42.518          29,797 

889,328  378,826        313,780 

111.998  71.612          60,119 

223,310  225.028        101,291 

1.569,313  1,507,577        595,179 

960.873  51)3,227        239,310 

602,371  411,938        290,493 

2.l>62,972  3,649,731     1,389,889 

1,136,984  1,056,904        490,974 

1,358,378  1,246,567        980,833 

7,02O,(;oi  7.971.550    2,12.5,381 

2,817,885  3,043.255        092,725 

37,419  36,549          10,390 

365.001  3ll),65i)          49,329 

83,963  09.023            4,491 

118.343  123,038          33,043 

1.004.955  918.97.')   355,073 

540,763  526,352   223,424 

4,330,124  4,534.099    1,780.241 

2,144,405  1.934,001)        850,924 

2,075  3.245        deM26 

6,217  6,776             1,160 


Jolr  1  toSepuSU.... 
Long  lel'd  RR  S7t.bSept. 

Jan.  1  to  Sept.  30 

Jaiy  1  to  Sept.  SO.... 

Lonla.  Hao.  A  i4L  Ub.SepU 

Jan.  1  to  Sept  30.... 

Jnlr  1  to  Sept.  3U.... 
baoUT.  A  MaabT.a. .  Sept. 

Jan.  1  to  Sept  30  .. 

Jnlr  1  to  Sept  30  .. 
Maeon  A  Blrmlnc.Sopt. 

Jan.  1  to  Sept.  30.... 

Jnlr  1  to  Sept.  30.... 
ManlatKiua OaU 

Jaa.1  toOeuSl 

Kasioaa  Oantral...8cpt. 

Jaa.1  toSepUSO  ... 
Max.  latamattonal.Mept. 

Jan.  1  to  Sept.  3u.... 
I(«xlean  Hattoaal..H«pt. 

Jan.  1  to  Sept.  3U  ... 
If  adaaa  llortbam..  Aug. 

Jaa.  1  to  Ang.  31  ... 

Jalr  I  to  Aug.  31.... 
IClnB.  A  St.  LoiU».a.Sept. 

Jan.  1  toHept  30.... 

Jalr  1  to  Sept.  30.... 
H.  at.  P.  AS.  8.  U... .Sept 

Jan.  1  to  Sept.  80  ... 

Jalr  1  toSept.  3U.... 
Ho.  Kaoaao  A  Tex.aSept 

Jan.  1  to  Sept.  30... 

Jalr  1  to  Sept.  30.... 
MobtleA  Birin'gn'm.Sapt. 

Jai.  1  toSap^.8u 

Jolr  1  toSepLSO.... 
KMitererA  Mex.a'r.  Auk. 

Jaa.  1  to  Aug.  31  ... 
Hatb.  Ob.  A  at.  L.  b. .  Oot. 

Jan.1  toOcusi 

Jnlr  I  toOet.31... 
Varada  Central Aug. 

Jalr  1  to  Aug.  31.... 

Xaw  JetMr  A  How  York— 
Jnlr  1  to  Sept.  30.... 
Jan.  1  to  Sept.  80.... 


I,5;j5,38a 

900,723 

3.3U,0S1 

1.749,312 

67.542 

361,957 
0150.369 
1,864,873 


5,812 

43.348 

16,131 

5,866 

103,385 

880,407 

9,406,792 

343.189 

2,359.748 

472,959 


748.819 

240,354 

1,386.396 

868,718 

14.363 

85.378 

32,838 

658,804 

4.998,436 

1,733.901 

det.416 

def.  3,598 

def.9,120 

der..5,840 

20,462 

189,263 

3,932,800 

117,292 

936.153 

c248,742 


88,078 
314.771 


84,373 
208,369 


21,322 
43,372 


630.139 

4,681,024 

1,726,318 

I4.6AS 

162,013 

27.732 

99,544 

31-,8.53 

103.692 

1,843 

7,087 

3,200 

der.610 

32.107 

8,317 

0.098 

99,278 

39,414 

166,193 

1,103.887 

418,978 

17,933 

195.291 

48,784 

18430 

41,818 

16,98a 

24.018 

104,088 

150,954 

1,046,006 

2,033.287 
9,603.972 

932.848 
3,050,580 
8,416.513 

iir.39,ei3 

df.303,?83 

dl.332,860 

6,084 

51,358 

179,575 

1.093,981 

695,539 

190,469 

1,154.980 

807,408 

18.883 

88,384 

40.399 

699,898 

4,869.679 

1.3  77,641 

def.3,040 

def.25,3«9 

def.ll,i74 

def.7,290 

27,0i)0 

188,418 

3,303,789 

82,011 

843,758 

c222,S01 

c2,106,689 

25,418 

314,096 

41.918 

100.668 

697,718 

342,721 

300,443 

1,033.432 

463,148 

578,728 

1.092.631 

3,663 

20.098 

der.  1.866 

56,116 

423,694 

313,491 

1,655.148 

754.098 

347 

866 

20.999 
38,241 
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Roads. 

New  York  Central. .Sept.  4, 
Jan.  1  to  Sept  30  ...33. 
July  1  to  Sept.  30  ...11, 

S.  T.  Ohlc.  <kSt.  Ub— 

July  I  to  Sept.  iO  ...   1, 
Jao.  I  to  Sept.  30...  4, 

S.  Y  N.  H.  A  Hartford,  b  n 

July  I  to  Sept.  .10 10, 

Jin.  1  to  Sept.  30 27, 


aroMS  Ear-ningt. . 

1898.     1897. 

•        S 
117.343  4,399.820 
155,540  33,347,579 
394,397  li,278,948 

,531,741  1,547,589 
,563,946  4,102,803 

798,978    9,98.<,425 
,806.302  25.200,786 


. yet  Bamingt. 

1898.  1897. 

»  » 

1,743,56ft    1,890.749 

11,603,997  12,66:(,280 

4,376,214    4,756,473 


321,309 
828,920 

4,193,243 
8,512,168 


387.579 
826,794 

3,347,510 
8,423,976 


N,  Y.  Ont.  A  Weat.a.Sept.      353,630       356,367  10^,064  114,402 

Jan.  I  to  Sept.  30....  2,321,433    2,918,878  748,311  801,135 

Jatyl  to9ept.30....   1,039,379    1,151,130  337,291  383.746 

N.  Y.  A  Rook.  Beaoh— 

July  1  to  Sept  30....       151,329        133,630  92,967  88.119 

Jan.  lio  Sept.  30....       306.498        189,963  87,216  64.362 

K.Y.SUB.  *  West.d..S6pt.       201,256       200,390  10^.23a  83.140 

Jan.  1  to  Sept.  30....  1,639,256    1,603,369  733,0^6  706,390 

July  1  to  Sept.  30....       568,551        593,920  283,082  259.124 

BTortolk  <h  We8t'n.a.?ept.  1.018,976    1,023,303  359,66-i  357.959 

Jan.  1  toS^pt.  30....   8.29<,441    8,047,344  2,401,040  2.310.740 

July  1  toSeDt.  30....   2.S29,t75    2,927,  J33  938,303  971.305 

Northeaatern  of  Oa..Au(r.          4,715           4,723  903  1,403 

Jan.  Ito  Auz.  31....         41.432          36,913  714  9. .132 

Joly  1  to  Aut;.  31....          9,oOl            9,036  1.269  2,550 

No.  AUbaniaRy....8ept.         10,503          14.295  7,581  2,864 

July  1  to  Sept.  30....         55,167          45.301  21.023  12,117 

Mortbern  Central. b. Sept.      632,919       676.2.56  241.913  253.955 

Jan.  1  to  Sept.  30....   4,73>!,963    4,835,441  1,266,706  1.431,039 

Northern  PaoiHo  b.Sept.  2,304,779    2.510.839  1,719,406  1.459.005 

Jan.  1  to  Sept.  30 I7,'i0-J,ll0  13,8i;4.(130  8.549,132  .1,441.35 

July  1  to  Sept.  30....   6.902,053    6,179,761  3,854,016  3,15l«,588 

OUoRlver.b Sept.       102.496        102,312  52,370  49.851 

Jan.  1  to  Sept.  30....       703,541        696,376  237,351  252,304 

OUoRlTerACIiaa.b4.aK.         14,170         12.744  610  1,329 

Jan.  1  to  Aug.  31...       123,040        H2.0V)  15.957  11,550 

July  Ito  Ang.  31....        27,992          25,339  1,789  1,451 

Oregon  RR.  A  Mar.. Sept.      698,919        702,320  317,167  336.033 

Jan.  1  to  Sept.  30....   5,061,770    3,677,598  1,957,786  1,497.991 

July  1  to  Sapt.  30....   1,308,758    1,701,526  793,617  814,043 

Oreron Short  LIne.aSept.      6U,699       534,590  3ll,.502  197.681 

Jan.  1  to  BepL  30  ...  435.4,647    4,301,351  2,275,0i3  1,853,247 

July  1  to  Sept.  80....   1,806,191    1,595,346  852,839  627,841 

i^aolflo  Coaat  Compiay  -See  Mlauellaneous  Companlea. 

PmiuylTani*— 

Iilnea  dlreotly  operated— 

BMtOf  Pttts.aK.3ept.  5,790,13)    5,859,639  2,222,711  2,149.911 
Jan.  1  to  ttopt.  30  ...48.038,803  46.783.50614,7^7,707  14,730.907 

Veatof  Pitta.AS.8ept.       Inc.    188,100  Ino.  14.300 

Jan.  1  to  Sept.  30...       Iao.2,453,800  Deo.     335.800 
All  linea  weat  of  Pttubari;  and   Krle,  InolullnK  revenua  fraui  all 

aoaroea  and  after  il<)<l'iottne  oUareei  aa<l  rentala,  show  fo- ilid  nine 

months  of  isOh  net  prodt  of  iil.Ui>7,30a.  as  compared  with  nei  profit 

of  #1,324,000  for  the  aime  j>erlod  of  prevloaf  year. 

PeorlaUeo.  AET.b.  July        66,822         72,746  def.l  1,563  2.529 

Jan.  1  toJuIyal.  ...      477,763       497.871  55.052  32.840 

Peterabor^.b Sept.        46,778         40.510  23,85ti  20,279 

Jan.  1  to  Sept.  30  ...       439.015        432.23')  253,57.1  208,940 

Joly  1  to  Sept.  30  ...       145,079        120,523  74.616  54,880 

Phlla.AErle.b Sept.      484,248       515,155  186,634  192,753 

Jan.  1  to  Sept.  30....   3,lt8,471    >,220,830  944,195  926,364 

PhUa.  A  Reading. b.Sept.  1,090,601    2,034,275  87t.3i6  931.  •52 

Jan.  Ilo8epi.30  ._la.i;i3.342  l'V.22!l,l09  6,417,740  6,4iO,593 

KSlJolr  1  to  Sept.  30....   5,538,214    5,429,403  2,369,563  2.634,783 

OoalA  IronOo.b  Sept.   1,932,654    2,421,311  155,753  86.607 

Jan.  1  to  Sept.  30  ...14,475,106  15,691,317  14,259  df.280,221 

July  1  to  sept.  3  j  ...  4,943,135    6,6<5,36S  354,142  355,447 

Total  both  Co'a.  b.Sapt.  8,923,255    4,446,046  1,030,094  1,068,5^9 

Jan.  1  to  Sept.  30.. ..30,168,983  30,919,426  6.431,999  6,150,372 

July  1  to  Sept.  SO  ...10,536,649  12,45},073  2,725,705  3,040,230 

BMMllngOomp'ybSeot „  1S,6U  28,446 

Jolr  i  to  Sept.  30 47,543  87.134 

ToUlallComp't.b.SeDt 1.045,738  1,097,005 

July  I  to  Sept.  80 2,773,243  3,127,36* 

Phlla.  Read.  A  N.  U.Sept.         56,461         66,480  20,352  33,462 

Jan.  1  to  Sept.  30....       465,401        469,634  130,380  170,549 

July  1  to  Sept.  30....       160,763        181,775  62,783  74,u71 

PhUa.WUm.ABalt.bSept.       807,690       774,290  232,966  250.966 

Jan.  1  to  Sept.  30...  7,368,778    6.798,673  l,967,il9  1,739,619 

Nov.  I  t«S«pt.  30....   8,367.740    8.144,740  3,36i,3l3  2.129.118 

PItW.O.  C.  ASt.L..a.Oct.    1.535,705     1,429,061  654.054  417.424 

Jan.  1  to  Oct.  31. ...13,280,495  12,196,415  3,810,861  3,732.ii49 

Pitta.  Lis.  A  Weet... Sept.           4.154           4,017  1,555  1.830 

Jan.  1  to  Sept.  30....        33,691          32.075  8,908  9.653 

PlttahnrgAWeat'DbSept.      300.130       237.740  93,723  75,460 

Jan.  1  to  Sept.  30....   2,424,299    2,183,231  716,622  630,611 

Joly  1  to  Sept.  30....       864,038        836,992  218,839  231.210 

Pitta.  Younm.  A  A..Oot.       104,2]9        159,337  6,233  52.504 

Jan.  1  to  Dot.  31 1,254,319    1,213,376  366,910  473,288 

Proap.  Pk.  A  Coney  Isl.— 

JalyltoHepi.30  ...         77.153          80,301  36,930  35,703 

Jan.  1  to  Sept.  30....       121,924        136,839  25.071  86.646 

lUoh.  Fred.  A  Pot... Sept.        61.516         68,303  33,853  17.012 

Jan.  1  to  Sept.  30....       642.613       633.655  253,332  178. H14 

July  I  to  Sept.  30  ...       197.538       161,303  81,193  56,521 

Sloh.  A  Peterabarg.Sept.        23,239         36,827  8,930  11.120 

Jan.  1  to  Sept.  30....       393.473        266,751  103,847  88,870 

July  1  to  Sept.  30  ...        80,349         73.232  33.938  25,649 

Bio  OrandeJunot... Sept.        38.283         43,997  r  11,435  fl3.10i> 

Jan.  1  to  Sept.  80....       331,120        254,202  34,335  76.258 

Dee.  1  to  Sept.  30....       314,827        377,204  (91,143  fSS.lOl 

SloOrandeSoath.b.Bept.        41,234          31,684  18,IS3  9.310 

Jan.  1  to  Sept.  30  ...       344,352        271,186  169,372  97.851 

July  1  to  Sept.  30....       127,449          96,646  65,522  30.370 

BID  Urande  West.  b.Sopt.      301,530       301,571  108,773  115,072 

Jan.  1  to  Sept.  3  J...  3,408,403    2,067,301  879,.502  779.692 

JalTltoSept.30....       346,350       893,306  279.737  356,172 

•t.  Joa.AOd.I«l..a.Sept.      106,446       109,066  30,362  44.500 

Jan.  1  to  Sept.  3U 873.334        818,013  339,673  233,99^ 

July  1  to  Sept  30  ...       300,473        314.890  63,584  124,525 

StLoaU  ASan  Pr.bSrpt.      627,996       625,112  385,539  305,633 

Jan.  1  to  Sept.  30  ...   5,003,516    4,641.312  1,930,306  1,809,626 

July  1  to  Sept.  30....   1,726,796    1,768.913  684,642  801,315 

tan  Ant.AAraa.Pb.Sept.      303.698       332,436  178,997  103,943 

July  1  to  Sept.  30....       597,836        676,067  239,054  201,220 


gross  Earnings.- 


1398 

Boads.  $ 

San  Fr.  A  N.  Fao.a.3ept.  92,906 

Jan.  1  to  Sept.  30....  637,261 

•      July-1  to  Sept  30  ...  263,329 

SantaFePres.  APIi.Sept.  63,716 

Jan.  I  to  Sept.  3J....  609,132 

Julyl  toSept.  30  ...  202,83) 

3aT.  Fla.  A  West. b.Sept.  347,950 
Jan.  1  to  Sept.  30  ...  3,166,231 
July  1  to  Sept.  33  ...  1,104.918 

Silver  Sp.OoalaAQ.bSept.       28,854 

Jan.  I  to  Sept.  30 210,189 

July  1  to  Sept.  30  ...         77,749 

aioox  City  A  North.  .July  20,786 
Jan.  1  to  July  31 132,918 

S  omeraet— 

July  1  to  Sept.  30  ...         22.105 

Jan.  1  to  Sept.  30....         56,393 
aoothem  Paciao— 
aal.Har.ASa'iA.b3ept.       500,383 

July  1  to  Sept.  30....   1,279,870 
Loolsiana  West..  b.Sept.      108,035 

July  1  to  Sept.  30  ...       335,340 
H'ican'al.a.ATex.bSept.      431,907 

July  1  to  Sopt.  30  ...   1,626,334 
N.  Y.  Tex.  A  iy£.b..Sept.         38,043 

July  I  to  Sept.  30....        91.372 
Texas  A  N.OrL  b.Sept.       156,154 

Jnly  ItoSept.  30...      476,533 
AUantlo  Pr-p't'sb  Sept.  1,330,472 

July  1  to  Sept.  30  ...  3,835,343 
So.  Pao.  of  Oal .  b  .Sept. 

July  1  to  Sept.  30.... 
So.  Pao.  ot  Arlz.b  Sept. 

Julyl  to  Sept.  30... 
So.  Pao.  of  N.  M.  b.Sept. 

July  1  to  Sept.  So 

Paoiao  System. b..Sopt. 

July  1  to  Sept.  30  ... 


1897. 
$ 

85,053 
590,631 
258,055 

57,320 
521,235 
171.251 
236,903 
2,514,843 
730,144 

18,984 
143,846 

48.257 

18,928 
119.799 

17,322 
51,034 

396,100 

1,164,625 

59,671 

223,033 

41O,O0S 

1,260.131 

43.719 

111.464 

103.914 

360,303 

1,013.933 

3,197,780 

1,380,093 

4,133,005 

231,726 

621,791 

108,303 

310,525 

3.446,151 


—yet  Earnings. — -% 


1898. 
$ 

41,993 
237,399 
122.161 

31.279 
3  S  3,909 
110.403 

93,827 
949,193 
339,570 

19,937 
127,139 

49,014 
3,550 

15,135 

8.809 
13,927 

196,926 

362,533 

50.284 

159.493 

167,812 

657,597 

21,277 

46,791 

76,521 

233,779 

524,432 

1.431,646 

523,813 

1,340,194 

75,123 

160,719 

56,113 

137,525 

1,445,476 

3,756,068 

2,271.272 


1897. 

$ 
39,301 
203,513 
1  L9.436 

31,117 

279.940 

94,057 

95,327 

734,020 

199,158 

10,870 

80,489 

24,745 

4,139 

3,693 

3,601 
4,943 

138,935 

363,220 

20,433 

92,267 

65.787 

282,753 

29,465 

68,054 

33.632 

146,299 

301,185 

949,140 

693.139 

2,102,871 

94.724 

923.738 

53.747 

151.340 

1,630.168 

4,802,166 

2,202,458 


1.245,275 
3,552.964 
220,086 
604,390 
112,759 
314,523 
3,395,700 

9  603,697  10,150,292 

Tetal  of  all.b.l...Sapt.  5.229,536  4,918,970 

Jan.  1  to  Sept.  30... .41.8 ^1,3 19  36.709.532  11.843,314  12,380,623 

JulyltoSeyt.  30  ...11,541.499  14.330.363  5,038,629    6,123,738 

-^lathem  RaUWy.a.Sept.  2,201,714  1,91.'), 366  734.819 

Jan.  1  to  Snpt.  30  ...16,316,662  14,541.303  4,907,269 

July  1  to  Sept.  30. 6,169.119  5,30J,396  1,922,855 

leenrOI.AC.  M..b.8ept            4.423  4.0S4  2,413 

Jan.  1  to  Sept.  30....         88,393  31,003  14,351 

Jaly  1  toSept.  30  ...         23.604  31,189  15,430 

Syraonse  Qen.  A  Corn.b— 

•   ■     ■  -     -      152,901  235,955  53.131 

462.292  491,395  122,303 
19,330  18,303  2,931 

167.293  140.870  33,039 
4.198  3,960  1,0 17 

24,971  18,154  10,386 

164,700  127,699  47,986 

1,349,1.55  1,177,361  403,433 

476,969  351,630  147,647 

102,077  100.321  38,890 

814.873  766,737  231,377 

362,705  846,049  104,846 


July  1  to  S)pt.30 
Jan.  1  to  .Sept.  30.... 

r^zaa  Central. a  ...Aui;. 
Jan.  1  to  Aug.  31  ... 

C«.  Bab.  V.  A  N. W.  .July 
Jan.  1  to  July  31. 

Toledo  A  Ohio  Oen.bSept. 
Jan.  1  toSept.  30.... 
July  1  toSapt.  30... 

C  >l.  Peoria  A  West,  b .  Got. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31 

Ulster  A  Delaware- 
July  1  to  Sept.  <0 

Jan.  1  to  Sept.  30.... 

dolon  Pao.  Ry.a Sept. 


667.559 

4,111,413 

1,564,424 

337 

9,781 

11.281 

93.433 
151,97 
679 
10,050 


40,085 

324,769 

90,441 

35,032 

216.566 

102,618 


148,711 
322,546 
1,722,618 


141,568 
310,101 
1,766,705 


Jan.  1  toSept.  3J.... 12,463.833  11,530,826 
July  1  to  Sept.  30  ...  4,793,260    4,793,995 


no.  P.  D.  A  Gulf. b.Sept.       330.777 
Jan.  1  toSept.  30....   Z.717,735 

Vermont  Valley  - 

July  I  to  Sept.  30  . . .         62.535 
Jan.  1  to  Sepc  30....       156.679 

Wabaab.b ...Sept.   1.288.639 

Jan.  1  to  Sept.  30. ...10.036,126 
Joly  1  to  Sept.  30  ...   3.651.143 

«aco  A  .Vortbw'n.b.June  9.231 

Jan.  1  to  June  30....        78,751 
WallklU  Vallev— 

JlUy  1  toS"Pt.  30....         45,669 

Jan.  1  to  Sept.  30....       122,111 
W.Jersey  A  seas' e.b  Sept.      276,808 

Jan.  1  to  Sept.  30 2,147,690 

West,  of  Alanaiua.b&UK  47.067 

Jan.  1  to  AUK.  31...      397sl28 

Julyl  to  AUK.  31  ...         93,920 
W.Va.Cent.A  Pltwb.Oot.        90,492 

Jan.  1  toOot.  31 964.311 

July  1  to  Oct.  31 388.443 

W.TlrglnlaA  PIttsbbAng.        35,313 

Jan.  I  to  AUK.  31...       248,285 

Julyl  to  Auk.  31  ... 
W«at.».  Y.A  Penn.  b.Sept. 

Jan.  1  toSept. 30  ... 

July  I  to  S«pt.  30  ... 
WheelluK  A  L.  E.b..Aug. 
Wrlgbuv.  A  Tens.. .Sept. 

■Ian.  1  to  Sept.  30  ... 

Jnly  1  to  Sept.  33.... 
York  Southern. b... Sept. 

Jan.  1  to  Sept.  33 

July  1  to  Sept.  jO... 


323,432 
2,436,963 

61,345 

150,225 

1,302,503 

8,784,049 

3,391,324 

12,136 

97,518 

48,031 

125,700 

256,849 

3,061,791 

44,640 
337,432 

86,778 

94,204 
943.629 
389,572 

36,510 
255.364 

70,012 

325,780 

2,202,118 

918,180 


61,278 

95.519 

820,791 

5,309.701 

2.173,542 

129,798 
846.866 

31,285 

83.539 

369,253 

2,668,721 

1,038,461 

883 

22,423 

19,347 

39,148 

91,602 

641,057 

16.442 

130,874 

31,383 

29,12l 

307,628 

115,987 

17,450 

97,454 

29,400 

l£5 1,719 

u07,444 

242,033 

43,894 

3,808 

15,087 

6,629 

1,528 

18.240 

6.601 


58.734 

98,314 

708,337 

3,660.576 

1,671,479 

112,971 

676,844 

27,687 

44.636 

398,357 

2,822.631 

1,175,646 

3,697 

34,340 

16.963 

29,795 

73,370 

694.036 

14.962 

140,673 

35,112 

28.586 

374,923 

110,433 

20,879 

113,867 

33,886 

142,001 

663,870 

383,743 


66,062 

283.219 

2,216,011 

346,397 

164,697 

8,331  9,354  3,808  4,767 

61,872  61,143  15,087  18,207 

20,799  22.209  6,629  8,308 

6.602  7,149  1,528  3,173 

53,632  50,352  18.240  16.861 

18.347  19.295  6.601  7,687 

alTet  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  Deduotlngotherexpendltures  for  repairs,  replacemeuta  and  general 
exDenaes,netinoome  applicable  to  intereat  on  bonda  inSeptember  was 
«1 17,377,  against  $88,093  last  year,  and  for  January  1  to  Sept.  30 
«375,l0fi,  against  $1,032,237.    This  Is  the  result  in  Mexican  dollars 
treated  (aoooriUug  to  ihe  company's  method  of  keeping  Its  accounts) 
aa  equivalent  to  SOoentain  United  States   money— that  Is,  depreci- 
ation rteyond  20  per  cent  has  alre:iilv  been  allowed  for. 
d  After  July  1,  1897,  expenses  Include  taxe.i.  ,     .    , 

e  KxDeoses  for  Septeuiber,  1338,  Include  outlay  lor  repairs  to  loco- 
motives and  value  of  nine  freight  oars  wrecked. 
r  I'hirty  per  cent  ut  gross  earulngs.         .      ^   ^       ,       .  ,  ,  .     ,  . 

It  After  allowing  for  other  tno'/lne  received,  total  net  from  July  1  to 
Sept.  3D.  1398,  was  $113,703,  against  #116,010. 
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fc  IliUlMmT  Tl  -T- ««■'-•■  *■  KftaM*<1<jr  for  fttl  pwtod*. 

■^  aCttlMM  *  t*«»  »•««.*««•  4IUrtJl«»M«nu  lV«U»l 
RZm  m  m-uVkwrnun  — «  »rw«rUi  >  l»«w  grt»Mi       ...  .., 

^^■BP  BB^  WC  ^W  ■•"  VVS  ^H^^  -^L._    ^_«    »_  ■ J 

MMNMkwlMUM  v«U iatr.  > ■*?•  IMtM*  At  T. * •  ^ a«U 0*>- 
«a3rK. mSTiS  fMdUMM  AliMM* *  rutam  m« •».  CMllOrml* 
VpSi  M^mIb^^Ii  irk  «  AftMaa.  vkUk  yioThM*  w  Jair 

•  jSTBMlft&ML  tens  m4  natal*  a«MMa«  ta  •lM.9iB.  >olo*i 
PSLm4.     ^mm  rait  t  taaM.  M^M.  M  alMT  da«a«Ua<  UZM 

1'       I    mm   n ^  " —:^^ ■* — .-yt  .«it  om. 

U'-.tm*  *»m  mm  lailafc  t>»  Ta— a  ■ntao*  afwc  J»U  ».  Xt**. 

1  T'T*Tl'~t  laaa**  tr»«  |mii»«.  Mm 

■laMlUaMM  0*ap«al««. 

>     f.M  JralMi.         XW  Jtam4N«t. 

IMS.        Qm,        IMS.       iww. 

•a»la  cur  «tM.^.OM.       ~        ~         W,«>9       

^TSTlSmm-tTZ:        .~ 2>41         88.724 

.Oa. 

»•*«.       »0.0«S         •.MM         

.OaaOiL.II.J.Oe^  ..~ ~  4.0M  1.638 

jMklW<M.SI     .^  ...-^         «T.ftaO  4S.B4S 

lnM<»f  Om.  ...*a«.  .....^         ..^....  14.1S6  8.184 

■w.lVaAac  II  .~  ..~ ..~ 109.8W  84.4tl 

IwaB.  m.  Oa.  rura  »-  „ 

Jm.  1 M  A«  It;..      MMM       SM^l       tS«.7»7       t443»0 

itmWLa.o»^.rjtt*    tao.is«     in.it7      smm      68.884 

Jw.ttaaw*.M....  t.lf«.7M  1.748.7M  MS^T*  785.858 

ft.Ua»'UO»..Oal.  ....  .~  ........  15.818  12.917 

ItaOacn.....  .....^  ...^..  107.886  09.817 

i««M.aB...Oal       .... —  MM  8.883 

.ltaO«t.Sl.  ...  .^„~        ^  tOMO  17368 

l»aO«l.n ..^.^        15.MS  13.713 

•  Ua»t.0a....Oc4.  ........        ..  •0.9>71  88.8aN 

iaa.ll«Oal  ■!.....  .........        fa6,T94  668.748 

I*  Klaaian. _  .  S.«»7  8,748 

aaiVtM n.070  88.155 

.1  taBtVi-aO  ._        „         18,778  31.683 

11.S88          10.710  8.898  4,887 

,lMlav(.80.:..       lM.t«         »4.7«4  88.109  84.388 

.lta»i««.80....         90.187          78.878  80.179  88.074 

■aOaaHOa.a.  aiyC      406.490       491.486  99,489  1173.^8 

iaM.I«aia9t.80  ...  4J>I9.350    S.90S.596  94ajU  616.587 

Oaa.lM9*V*-S0  .„   4.893.106    •.lft9,54S  tJOlB.m  66«,834 

tMI|*IML 9av4.      880,948       970.477  •91.885  •7,604 

^lta«i94.80....  8.40a;M«    8,St0.771  938.885  616.858 

iC7i*a9iV«.80....   l3Ml7ft4    l,681.4a3  -748,161  *»l8.ie4 

■L  JMip*  ttaaU  0».0a«.        7.017  8,870 

Jaa.  1  la  Oal.  •!.....       .......        .._....  4*,9»1  88,074 

iaiyt  taOa!.*!.....      .......       80316  16.till 

Ok  ran  Oaa-U  0»- Oat. 96.107  38,874 

Jaa.lM3aLSt ......        S163t6  196,350 

VMM.  Ckal  I.  *  ML  OM.        ......        .......  67,430  49^1 

iaB.l*aCM«.8l 688381  409.690 

I  OMOaw— 

■a0*a4.0i-0aL       ......         ......  80364  40.613 

.l«aOa4,ai.... 885361  880371 

~.-  ■    — jrra  raa4  far  laaalu  of  Haamari"  balaaoa  Id 

if^*  L!*I^^P<*^S*0<'M4  a  daiSiar  94386, aad  rraia  Mar  1  to 
ft^  »  tk^lMSTiifiam  W*|i.»64.  TkaraaamtaMtardlipiaJ^ 
anm  a»4  laanal  aao  anraarMaair  rapatn  mt  Maa^ari  baa  baao 
JLii-'li'— .^-?!!?!*y*.!*-?*  ■•6**  aa-pMOaa,  i.  •„  av*  pw  aaat 

.—I  Mi  SarvtW.— 'Tbo  foUowtnc  rowlt,  Ir 

1  to  tlMlr  gnm  aid  am  owalacB  giTon  la  tha  for*- 

■alac  also  npon  ohMfaa  for  taloraat.  «o.,  vltb  tha  ■urpluh 
«r  4akit  abor*  or  bolow  tboao  ohargoa 

Ht-mimtal4. «*.  — .  ~MaL •tMtl  flam'M.- 

,_^  tf»*  tf»»  l»88.  vOl. 

•^mmmSktLwmm-  •^  *  •  • 

TSTf  I  *»Sm^  JO  ..       _tMH         71.758  11,743  3.684 

Jaa.  I  M OafC  80  ...      MGHI       tltOOl         31397  816 

ll'lSSftSin  V&A  lt»  ?S5tJ  J?:?I2 
••^STJCSWr  tlKS:  J?£JS  uSo"*;  llJiL-lt 
-^:,'«ftnS!l  ySSSX  »»»  .»:SS  ?S:I5? 
•-k:^.'^.'^^*-^  JRff,»  „««?  ii?r:IR  liiiSil 

•^5^^J^it::t  »»:«  itwa   IJ:^   ,S38 

••K*  »•  •#-."jSW«.      Jf'fM         94374         8«3«7         11,358 
)aa.  I  lalao*  tlTZ     tU389      810.111    4«(8319    «t 74.349 

•n.?r..*Cir.  .««?   .SJS   aJSR   ,??:352 

•"isrptvx'srri  fttsi  sta?  v^^  i«.iis 
•^jstsssTiCri  itaa  i%»  *,!ff&  uA^ 

_   .  ..a^iiir:.-  RvTf  XtiSR  ••tfK.'i*  .^.-SJ 

•*^«rsw?i  i^»  Jim  »i«  i::?s 

"■^•nUa-*^  Jfitf    .^2?     ^^     »«•'» 

•JtUTiTSr^  ""^^  ""^    '"^    ••*" 

■nS'.t'a:^  5T!:    ViS»    lies    itS8  •^Jiij 


. — Int.,  rtnUU*.  A^— .   — Ba<.  of  SI  Kartu.-, 


_  a  Hon.  a  Btr.8«pt. 

Jal7ltaa*pt.8o.... 
a  Sob.  Bait.  Joly 
U  Sr1f>  a  WaaTa-.-Bapt. 

Jan.  1  loOapl.  80.... 
LOBClUand  RE. 3apl. 

Joly  itoaaptao... 

Loac  Idaad  KR.  Br*  Sept. 
Jnl7l  toaapL80.... 

aTaia*  '*«'pt. 
Jaly  1  to  Sapt.  JO. 

MMUv.illial.AXt.  I.     Got. 

JuiT  I  to  Oat.  31 

PhlladelphU  a  BoMliDK- 
&11  oonipanlaa.  ..  dapt. 

Jal7  1  toBept-SU 
ritta.  0.U  aau  L..Oot  . 

Jaa.  1  to  Oat.  81 

Bio  Graada  Joaat   .Sept. 

Oas.  KoBepVSO  ... 
Bio  Otaada  BoMha.Bapt. 

Jaljlto8apt.30.... 

8aa  Vpuk  a  .to.  Pae.8«pt. 

ji^ltoBapUSO.... 
raaa.  Ooal  L  a  BS.BepV 

iaa.llo8apt.3i).... 
TOiado  a  O.  Oant...S«pt. 

July  1  to  Sept.  30.... 
ToL  PeorU  a  Waal.  .OoL 

JolrltoOoLBl.... 

waauTa.  aantub..o<it. 

July  1  to  Oat.  81 

•  Aftar  aUowlac  tor  othar  tnaome  raoeired. 


1808. 

• 

15.781 

48.545 

17.918 

65,581 

548368 

97,405 

399.416 

104.510 

834,159 

38^.569 

856.806 

131,tl63 

522.812 

7»<>.000 
3.874.000 

341..'>65 
8.807.510 
7,708 
77,Oi<» 
17,938 
58,770 
18,908 
54.724 
47,479 

474,790 
46.757 

136,830 
33,113 
89,673 
33.000 
98301 


1897. 

15.973 

48.947 

16.1.'(4 

60.406 

540.368 

101.149 

307.759 

113,^33 

342,885 

385,530 

856.932 

I8a..t86 

513,735 

766.057 
2.298,173 

327,408 
3.63J.48tf 
7,70>1 
77,083 
14,140 
42,470 
18.004 
57.013 
47.777 

477.77J 
37313 

115.S70 
38.373 
89.402 
22,399 
88,368 


1H88. 
8 

1.044 
daf.9.6S8 
def.2.281 
102.530 
500.549 
•133.014 
•512.747 
•14D.371 
•S97.B03 

135.919 

91,458 

3^4,082 

387.738 

498.248 

313,389 

1,003,351 

3,777 

17.365 

200 

1,752 

33.084 

65.417 

18.941 

164333 

•1378 

•22,335 

14,477 

15.174 

6.181 

33,686 


1887. 

• 

l.9^• 

det.5,isa 

808 

80.148 

506.344 

■86,674 

•443.404 

•88,48S 

•539.100 

888,188 

285,689 

81.015 

2tU,36S 

880,048 

889,193 

00,016 

1,150,163 

5.491 

6,078 

d«r.4,330 

daf.13,100 

20,297 

62,424 

1.674 

det.8.080 

•8,171 

*dt.31315 

12,659 

13.027 

6.1  S7 

22,117 


STREET  RAILWAYS  AND  TRACTION  COXPANIBS. 

The  following  ta!)Ie  shows  the  grosx  earaln^  tor  the  lacest 
period  of  all  btrket  railway<i  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  retarns.  The  arrangement  of  the 
table  Is  the  same  as  that  for  the  steam  roads — that  is,  the 
tir.4t  two  oolamns  of  figures  ficlve  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  colnmns  the  earnings 
for  the  calendar  year  from  Jaaaary  1  to  and  including  saoh 
latest  week  or  month. 

STREET    B4I1.WAT8   Ain>   TRAOnON   OOlCPANtBS. 


Omas 
B^aimtos. 


L€Ueat  Srow  JBomin^f. 


Wfkorltol    1898.      1807. 


Akron  BedTd  A  CIst. 

vlhany  Railway 

Aaaterdam  St.  Ry. 
Itlasta  Railway    ... 
BaMflMiM  OoB.  Ry.- . .. 
BayOMa*  Oonaol  ... 
Slacbamtoa  Bt.  Ry. . 
Bridseport  TraoMoo. 
BrooKton  Ooa.  Bt.  Ky. 
Brooklyn  ElaTated.. 
Bi'klynRap.Tr.Oo.- 
"  Mklyn  Hetflit* 
ayXJ^aaaBax. 


Brooklyn  Hetflit*  ( 
rUyagraaaBat.  { 

OhaHaatoaOinr  Ry. 

Ola.  a  Miami  TaL. 
iM[a(neielBd.i 


J«r 


,Oa.i 


DlaTa.  PatasT.  a  B. 
v>iambiu  Bt.  Rr.  (O.) 
OonaoLTraot.  (Pitta.) 
DanT.qaa  KL  LUht » 

otP0ff*  Ky  » ••  •  ■  •  >  >• 
Daytoa  *  weat  Trao. 
Daavar  Oon.  Tramw. . 
Oairaitatras'atBy. 

Datrolt  Blao.  Ry 

OnlaU  at.  Ry 

Bila  Blae.  Motor. 

n.  Wayaa  a   Belle 

lalaadlDetroll)  ... 
Barrlabarf  TraoUna. 
Bartdmarllobawk  Ii 

loaarkfanBLRr. 
H09Sloa«Uo.aiBy. 
tntarsun  OaaaoL  oi 

■ortAAttlaboro.... 

<ln<atoa  aty  Ry 

Lahlfch  TraoUoB  .... 
Loadoa  at  By.lOan.) 
LowaULawraBaT.. 
HatroolKaasaa  atyi 
llalra.W.aida(OUo.) 
MaatNalBlraatRy... 

BawSuf  BA  lE^' 
BawLaatoaBAi^. 
■aw  OriaaasTraooon 

BarfolkBA  ite 

Bartb  OklaBt.  Ry.  . 
Bona  Bhore  TraotlOB 
OydaaskTg BA  Uy... 
^aianaa  By  ....«  ... 
RIakaoad  TraoUon . . 
Bozb'hOA.H.aNor'B 
BekaylkUl  TaL  Trao 
8*r»a»aaoartwod'« 
aaraoieaa  PitMoa 
asraataa  Ballway.... 

TaroMa  Br  ..  ... 
rwta  CXtr  Rao.  Tran. 
Oaloa  (I.  BadJtord).. 
Oattad  rracA  (ntu.i 
Oaltad  Traot.  (Pn>r., 
Oalt.  Trao.  iRmidlad 


October. .. 
*<«»ptetob'r.l 
Sepicmb'r. 
daplaiab'r. 
Ootoher... 
Goto  bar... 
Ootober. .. 
Ootober... 
Septemb'r. 
Auj^iut.... 

Ootober... 

Ootober... 
October... 
^leptemb'r 
Ootober... 
ieptemb'r. 
Ootober. . . 
Ootober... 
Septemb'r. 

Judo 

July 

Septemb'r. 
|2  win  Oct. 
Septemb'r. 
Ootober... 
Septemb'r. 

Septemb'r. 
Beptamb'r. 

Ootober. . . 
.ieptemb'r. 

October... 
ootolHir... 
Ootober... 
iBeplemb'r. 
Hdptemb'r. 
ill  wk  Oot. 
Septemb'r. 
Ootober... 
Ootober... 
Ootober... 
Ootober... 
Ootober... 
Sflpteinb'r. 
OotolMjr... 
Ootobor.  . 
Septamo'r. 
Ootober... 
Beptamb'r. 
Ootober... 
Ootober... 
Septemb'r. 
OOTober... 
Oetobor... 
Ootaber... 
Septemb'r. 
Ootehor... 
October... 
Uotuber... 
Septemn'r. 
October . . . 
•vipuimn'r. 
Ootobor. .. 


S 

10.521 

56,.'>55 

4,^63 

4.346 

203,969 

7.067 

12.596 

29,677 

32,030 

144,940 

509,629 

15,189 

12,«5t 

5,470 

1,755 

146,031 

9,<»77 

60317 

189,354 

8,138 
6,364 
68,808 
48,430 
33.709 
16.289 
13,891 

18,793 
i  89388 

8361 
18,814 

12,914 

5,148 

8,314 

15.441 

44.527 

37,12H 

94.791 

133390 

i,19» 

180,041 

7.007 

3.688 

98,79-l 

15,240 

25 ',887 

150,888 

1,895 

85,554 

18373 

9,537 

6,456 

8.063 

5,604 

3S,S<I1 

8>t383 

80,774 

99.650 

1S6,860 

193  3 

152  812 

164,186 

16.32  I 


a 

10,060 

53,956 

4.30" 

8,568 

195.305 

6,590 

1!.372 

27,226 

34.394 

122,180 

443,923 

14.277 

8,3  7 

5,t93 

2,124 

141,510 

8.361 

50,131 

163,373 

8,206 

58,086 
44,463 
89,858 
15,785 
12,482 

15,057 
81.136 

8.050 
16.433 

10.957 

4.446 

9.057 

14.041 

45,0  71 

36,993 

58.437 

116,293 

4,71^ 

151.221 

6376 

3.443 

90,805 

12,XM-.2 

25<,085 

144,173 

1,658 

33,133 

12.115 

6.67.J 

6,US8 

8386 

6.128 

83,407 

87.469 

73,00 

86.404 

1 69,3  i  I 

20,114 

121.245 

1.'>H,93U 

14.H41 


a 

82,509 
473.850 

40.319 

75,048 
1.088,500 

71,292 

135.076 

290,979 

259,718 

1,036,708 

5,047,398 
145,595 

52)4*10 

10,657 

1,264,887 

89,381 

568,082 


Jtm.ltoLattttDait . 


1808. 


58,008 

ssliiso 

939,891 
391,916 
170,600 
109,833 

135,097 
310,504 

33,852 
146,60 


58.402 
80,307 

355,426 

1,656,448 

886308 

1,258,124 

47,162 

1.354,905 

73,887 

48,530 

998,494 

148,273 

2,438,695 

l,1.^3,764 

17,U06 

281,503 

124,007 

04,526 

48,078 

89,884 

51,508 

314.384 

385,934 


1897. 


a 

87,452 
436.228 

86,584 

67,653 
1,058.305 

67,811 

125,396 

368,050 

356,421 

1,104.981 

4,452,678 


46,531 

18,590 

1,2U4,220 

73,077 

505,354 


50,881 

527,461 
861.730 
294,861 
159,001 
106,841 

138,386 
170,597 

33,797 
140,006 


48.587 
91,465 

aio,io7 

1,496,773 

1,136398 

44,388 

1,634.454 

71351 

47,013 

956,886 

133.976 

3,843,308 

1,114,017 

16,457 

257,737 

112,895 

74,914 

45305 


306,208 
317,318 


1,650,704 
166,701 


1,783.305  : 

149  029 
1,2-19,4-tl 
1,32'<,172' 1,296,080 

"73.1n;i     Ifi7.0l8 
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Latctl  ero—  Bammg$. 


WtekarUo     1898.     1897. 


Wakefield  A  Stone lOotober... 

Wsierbury Traction..  October... 
WectCUioago  8t.  Ry.  V7k'Nov.l3 
^fbeellnj;  Rail^ray...  Ssptemb'r 
Wflkenb.A  W.v.Vallej: August — 


C  I 
4,699 
23,935 
7'*,319, 
17.9241 
46.151' 


Jan.  ltoOal',itr>nie. 


1898. 


4.937 
22,409 
75,406 
15,661 
43,409> 


«         I 

43,4351 

230,627 


1897. 

» 
47,143 
2il,899 


137,986 
325,429> 


122,771 
315,604 

■  Tnolnilmi  R<tltlnanr«  Ti-aAdoa  aad  Olty  St  Sabarkaa  tor  bolb  year*. 
!  lucroaifi  in  receipts  in  September  due  to  encampment  of  2d  Army 
Corps  at  MeadviUe,  Pa. 

Street  Jlallwin'  Net  Earaia?*.— la  the  foUowina;  wa  show 
both  the  Kros^  aaJ  the  aetearoiQ^a  to  latest  dates  of  all  3trket 
railways  from  which  we  have  baen  able  to  procure  naonthly 
returns.  As  la  the  case  of  the  steata  roada,  the  returns  of  the 
different  roa.is  are  published  by  us  each  vivik  a^  soin  a<!  re- 
oeived,  and  once  a  month  (on  the  third  or  the  fourtii  Satur- 
day of  the  month)  wp  brine  all  the  roadn  reporting  toii"th»t . 
as  is  done  to-day.  Besides  the  roads  furnisliinij  monthly 
returns,  we  hare  added  this  time  the  roads  which  muke 
quarterly  returns. 

/—— Srow  Sarninai, .  —Ifet  Baminut. 


1898. 

RtaiU.  ■« 

Avon  Bed.  *  'Jlev  ..Oct.  10,.^21 

Jan.  I  to  Oct.  31 82,509 

Albany  By.  (N.  Y.)  b 

July  1  to  Sept.  30....  174.681 

Jan.  1  to  Sept.  30....  473.850 

Amsterdani  St.  Ry.  Sept.  4,563 

Jan.  1  to  S«pt.  AO...  40.319 

Atlanta  Railway... Sept.  >i,34t 

Jan.  lto3<pt     O  ...  7*.048 

BayClttesCon  8t.Rv.Oot.  7,0.57 

Jan.  1  to  Oct.  31 71.292 

BInghamton  Ht  Ry.Sept.  13.155 

Jan.  1  to  Sept.  30....  122,480 

Bridgeport  Traot'n... Oct.  29,677 

Jan.  I  to  Oct.  31 299.97  < 

JtUy  1  to  Oct.  31 137,892 

BrooktonOon.bt.Rr.Sepi.  32.030 

Jan.  1  to  Sept.  30...  259,718 
Brooklim  Helebta  b— 

JniyltoS'»pt.30....   1,664,931 

Jan.  I  to  Sept.  30..  .   4,434,683 
Buttalo  Railway  b— 

July  1  toS-"pc,30  ...  322.3'2 

Jan.  1  to  Sept.  30  ...  955,893 
Bofi.  A  Niagara  F.  Eleo.— 

July  1  lo  Sept.  30....  61,040 
Central  Croutown  (N.  Y.)— 

July  1  to  Sept.  30....  144.310 

Jan.  1  to  Sept.  30....  432,660 

Otiarleston  City  Ry..Oot  15.129 

Jan.  I  to  Oct.  -fl 145,595 

Julyl  toOol.  31 61.441 

an.AMIami  V.Tr.bJuly  13,461 

OlbSt.  Ky.  M.a  i  (Iad.)Sept.  5.470 

Jan.  1  to  Sept.  30....  52,410 

OltyBleo.(Rome,Oa)Oot..  1,755 

Jan.  1  toOot  31.  ...  19.657 

Cleveland  Electric  Sept..  146,031 

Jan.  1  to  Sept.  30  ...  1J264,8J7 

Oev.  Palneav.  A  E...Oct  9,977 

Jan.  1  toOot.  31 89.381 

Oolambua(0.)Sl.Rv..Ool.  60.617 

Jan.  1  toOat.31.  ...  568,982 
Oroastown  St.  Ky.  (BuQalo)  b— 

July  1  to  Sept.  311  ...  124,925 

Jan.  1  to  Sept.  30  ...  353,377 
OuiT.GtaaGL-L.ASt.Ry.Jane     8.138 

Jan.  Ito  June3i>....  53.00d 

OenverOon.TT*'nw.8opt.  62,808 

Jan.  1  to  Sept.  30  ...  551,130 

Dayton  A  West.  Trac  J  oly  6.364 

Lietrolt  Oil's'  St.  Ry.Sept.  105.40 i 

Jan.  1  to  Sept.  30....  880.461 

Lietrolt  Eleotrlo  Ry.Sept.  3  2,709 

Jan.  1  to  Sept.  30....  291.916 

Onlath  Street  By... Sept.  19,327 

Jan.  1  to  Sept.  30....  156,384 

July  1  to  Sept.  30....  59,857 

Fortv-8eo,St.Hanli.ASt.N.Aye.— 


1397. 
• 

10,060 
87,452 

166.264 

436,223 

4,307 

36,58 1 

8.58S 

6r,'i52 

6,590 

67.811 

13,788 

113.523 
27,226 

268,050 

120,109 
34.3>4 

256,421 

1,415,186 
3.904.56/ 

378.87  5 
1.017,129 

69,663 

134,770 

417.030 

14,277 


57.844 

10.552 

5,493 

46.531 

2,124 

19.590 

140.50» 

1.204,219 

8.36L 

73.077 

50.131 

505,251 

137,628 
359.253 

5  (,■431 

5'<,03i 

527.461 


05.438 
817,258 

29,853 
2J4,86l 

10,852 
144,082 

53,639 


1898. 
S 

4.091 
27,041 

72,044 

171.314 

1,510 

11,183 

2,795 

22.407 

2.427 

23,226 

5.667 

53,152 

11,741 

140,857 

68.845 

det.2.076 

67.883 

706.885 
1,774.838 

163.6S8 
465.555 

38.713 

40,626 

131.741 

7,H9 

51. tot 

28.018 

7.214 

2.470 

26,613 

158 

2,829 

87,148 

494.708 

3,833 

41,390 

82,540 

290,833 

35,794 

113.019 

3.575 

23.429 

25,021 

207,352 

3.790 

53,66) 

433,545 

10.181 

9t.9!)8 

9,796 

75,100 

30,484 


18^7. 
* 

23.934 

69,393 

lti8,0H2 

1,230 

9,005 

2.155 

18.H78 

1.991 

21.0/8 

7,409 

47,232 

11,671 

ll.->,779 

61.380 

15.954 

74.872 

596,413 
1,565,817 

202,635 
511,499 

46,281 

36,698 
118.165 

6,778 
'26.079 


2,957 

23,000 

57^ 

5,045 

59.411 

420,033 

3,689 

33.793 

25.233 

264,716 

42,384 

117,306 

3,2  20 

22.99  ) 

21,292 

210,13J 

46  316 

396,596 

9.181 

92.845 

8  007 

64,801 

28,083 


Jaly  1  to  Sept.  30  ... 

165,749 

183,8 10 

18,140 

20.511 

Ft.W.A  B.I.Ry  (Detl-iept. 

18,79:1 

15,957 

6,544 

6,703 

Jan.  1  to  Sept.  30.... 

135,997 

128,2^5 

54,729 

48,300 

Kulton  St.  (N.  Y.)- 

Joly  1  to  Sept.  30.... 

16.400 

19,106 

8,632 

10,937 

Harnsbaru  Traot'o.Sepi. 

•3*,303 

21,136 

•  25,756 

9,370 

Jan.  1  to  'to^it  .i>>  ... 

216,5114 

170.597 

117,76/ 

72,«72 

Jaly  1  toSdpL  30  ... 

97,731 

68,353 

68,621 

31,172 

Herkimer  Mobawk  Illon 

Prank.  Elno.Ky..Oot. 

3,561 

3,050 

1,819 

1.308 

Jan.  1  to  Oct.  ^1 

33.852 

32.797 

16.218 

14.718 

Inter  at.  Oon.  St.Ry..Oct. 

12.914 

10.057 

8,892 

2,448 

Kings  Co.  Elevated  b— 

JtUy  1  to  Sept.  30 

tll8.4&4 

162,378  Idef.  P.9S4 

16,762 

Jan.1  toSepi.  30.... 

450,396 

640,152 

42,909 

106,662 

Klonton  Olty  BR  — 

July  1  to  Sept.  80  ... 

24,877 

13,633 

Latlgh  Traction Dot. 

Jan.  1  toOou  31.  ... 

8,819 

9.057 

3.895 

4,<34 

81,207 

91,465 

32.8i3 

41,»61 

Jnly  1  toUot.  dl 

35,674 

42,529 

IS.lOt 

24,8  U4 

London  Bt.Ry.(Can.)Sept. 

15,441 

14,041 

9,440 

8,434 

LoweU  lAwt'oeA  B.Sapt. 

44,527 

45,071 

20.377 

19,930 

Jaa.  1  to  Sept.  30 

355,426 

840,107 

110,019 

135.798 

Manhattan  Elevated  (N.Y.)b— 

Julyl  to  Sept.  30.... 

1,788,613 

1,970,238 

539,610 

705,582 

Jan.  1  to  Sept.  30.... 

6,404,730 

6,690,490 

3,451,869 

2,780,270 

Ketro'n  8t.Ry..K.  C.Sept. 

190,241 

164,023 

88,669 

73,918 

Jan.  1  to^pt.  80.... 

1,613,418 

1,357,1((7 

677,734 

597,772 

Jane  1  to  Sept.  30.... 

785,687 

665,266 

336,274 

301,238 

94.791 

83S,5»8 

1,090,835 

5.883 

47.1'J2 

20.059 

7,007 

73,837 

38.S26 

3.628 

49,530 

9  8.79  « 

993,494 


133,033 

150,398 

1,153,764 

1.490.301 

35,554 

2Jl,50i 


13,573 
124.007 


4,712 

44,233 

18,781 

6,376 

71.351 

37,269 

3,443 

47,012 

90.805 

956,396 


. Gross  Earnings. .  ^ 

1898.  1897. 

Soifft.  S  $ 

MetropolUai  St.  Ry.  (S.  Y.)  fa- 
July  1  to  8ept.  30  ...   2,907.562    2,217,942 
Jan.  1  to  Sept.  30....   8.244.666    6,696,882 
Metr.W.8ideEl.,<rnio.3ept.       94.791  59.437 

Jan.  I  to  Sent.  3  >  ... 
Nov.l  toSept,  30.... 
Muscatine  El.  Ry — Oct. 

Jan.  1  to  Oct.  31 

July  1  to  Oct.  31.  ... 

Sewburg  Electric Oct. 

.Tan.1  to  Oct.  31 

July  1  to  Oct.  31.  ... 
ITew  London  St.  Ry..Oat. 

Jan.  I  to  Got.  31 

New  Orleans  Tract. Sept. 
Jan.  1  to  Sept.  30.... 
Newp'tN.AOldPcRy.AElee.Co.— 

jlay  I  toOct.  31.  ...       112,153 
Sorfnlk  Stree'  Ry.— 

Jan.  1  to  Sept.  30 

Nortb  Shore  Tract. .  Sept, 
Ian       to  Sept.  30..., 

Oo^.  1  to  Sept.  30 

Paterson  Railway. .Sept. 
Jau.  1  lo  Sept.  3J  ... 
EUobmoud  Ry.  A  Eleo.  Co.— 

Jan.  1  to  i»vi.  As  ...       309,512 
Rlobmond  True...     .Oct 

Jan.  1  to  Oct.  31 

iJochester  Railway  b  — 

Julyl  to  Sept.  30  ...       220,740 

Jan.  1  to  Sept.  30....       602.510 

Roxb'ghCb  HlllAN    Oct.  9,527 

.  Jan.  1  to  Oct.  31 9»,5'J6 

■icbnyl.  Val.  Trac.Sept.  6,456 

Jan.  1  to  Sept.  30    ..         48.978 

Scranton  A  Ctrbon  .Oct.  3,052 

Jan.  1  to  Oct.  31 2i>,.534 

Julyl  to  Oct.  31 12,854 

8oraQton  A  PIttston.Oct.  6,604 

Jan.  1  to  Oct.  31 51,603 

July  1  to  Oct.  31 23.344 

Scranton  Railway.. ..Got.        33,261 

Jan.  1  to  Oct.  31 314,284 

July  1  to  Got.  31.     ..       135,275 

Soatbern  Boulevard  (N.  Y.)— 

July  1  to  Sept.  30  ...         14,853 

Jan.  1  to  Sept.  30  ...         35.174 
Tblrtyfourlh  St.  Grosat'n  (N.  Y.) 

July  1  to  Sept.  30  ...         84,280 
Toledo  Traction. b... Oct.        80.774 

Julyl  to  Oct  31 339,66:« 

Troy  City  RR  fa- 
July  I  to  Sept.  30....       147,227 

Jan.  1  to  Sept.  30....      39:1,040 
28tb  A  29lb  Sta.Cr08st'n(N.Y.)— 

July  1  to  Sept.  30 84,858 

Twin  City  Bapld  rr.. Out.      186,860 

Jan.  1  io  Got.  31 1.788,306 

Onion  8tre<-t  Ry.  (N.Y.)— 

July  1  ui  .S,,pt.  3)  ...       193,620 

Jan.  1  to  Sept.  30  ...       496,676 
United Trae.  (Pitta.). Got.       152,832 

Jau.  1  tuOoc.  31.  ...    1.289.431 

Julv  1  to  Out.  31 .  ...       560,365 
Utloa  Belt  Line  (!?.  Y.)— 

July  1  to  Sept.  30  ...         59.734 

Jan.  1  to  Sept.  30  ...       148.416 
•VaterburyTnM).Oo..Oot.        23,835 

Jan.  1  toO«i.31.  ...      230,617 

Wllkeab.  A  Wy.V.Tr.Aug.    46,151 

Jan.  1  to  Aug.  31....   325,4/9 

Yonkera  RR.— 

Ij»ly  1  to  Sept.  30. 47,642 


— iVc(  Earnings.- 

1898.     1897. 

$        9 


144. 17S 

1,114.017 

l,431.'Jd5 

32.133 

257,727 

306,871 

12,116 

112,905 

203,639 

594,103 

6,673 

74,914 

6,038 

45.305 

3,526 


1,440.921 

3,900,709 

39.685 

333,350 

421.73  7 

2.872 

16.015 

8,228 

3,377 

35,594 

22,787 

943 

19.574 

32.313 

372,438 

52,654 

63.296 

78,674 

.503.829 

634.512 

16,735 

121,891 

134.912 
6,216 


1,003,591 

3,082,572 

22.107 


1.417 

"6.163 

2,441 

31,540 

19.436 

621 

17,03  3 

22.279 

296,411 


72,757 
492,335 
613.308 

14,435 
115,344 

120,629 
3,042 


14,877 
6,123 

24,99i 

32,407 
296,208 
133,361 

16,956 
36,704 

73,415 

73.000 

316,866 

142,174 
383,821 

27,319 

169,321 

1,650,704 

163,017 
422,451 
124,245 


495.813 
59.083 


22,409 
211.899 

43,409 
315,604 

83,207 


98,103 
237,558 

4,436 
38,842 

2.756 
14,933 

1,439 
13,563 

6,204 

1,215 
14,932 

7,152 

17,213 

156,400 

70,781 

8,038 
16,697 

40,610 

39.214 

162,713 

72,789 
180,597 

19,948 
100,372 
940,301 

89,123 
172,503 

89,041 
700,355 
319,003 

20,742 
33,715 

10,516 
101,6ti8 

27,178 
180,961 

18,072 


86,946 

232,324 

2,653 

29,709 


841 


6,208 
1,658 

"9.494 

17,484 

146,655 

69,917 

4,270 
13,980 

36,908 

31,596 

136,347 

75,836 
185,825 

12,628 

89,427 

824,590 

81,322 

174,837 

69,951 

27"7ii57 
27,157 


9,895 

90,703 

25,144 

171,786 

16,628 


b  .yatearnlacs  here  given  are  before  deduotlug  taxes. 

*  Increase  I o  reoeipla  in  84pte:uber  due  ti  the  enoampmeatof  2d 
Army  'kirps  at  MeMvlile.  Pa. 

i  Ueoreaae  In  third  quarter  i>f  13:)8  explained  by  tbe  (act  tbat  the 
trolley  lines  In  Brooklyn  were  ninaing  over  the  Bridge  daring  that 
period,  while  the  Kings  Cou  Af  Elevated  was  not. 

loterest  Ctiar<e8  and  Surplus.— The  following  Street 
railwAys,  In  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  cSfco.,  with  the 
surplus  or  detloit  above  or  below  those  charges. 

—  Int., renlali,  tie.-  ->  r-BoL.  of  Het  Eam's.-^ 
1898  1897. 

Koadt. 
Itlanta  Railway Sept. 

Jan.  1  to  Sept.  30 

Brooklyn  Uelxbts— 

July  1  lu  Sept.  ^0  — 
Denver  Con.Tramw.8ept. 

Jan.  1  to  Sept.  30 

Paterson  Railway. ..Sapt. 

Jan.  1  to  Sept.  30  ... 
Uoxb'gb  Ches.BilAN  Oct 

Jan.  I  to  Get.  3i 

Xo.erto  Trhctlou Oct. 

July  1  to  Oct.  31 

I  will  <;ity  Raiiirt  rr..Oot. 

Jan.  I  to  Got  31.     . 
Dnlted  Tract.!  Pitts.) .  Got. 

July  1  to  Oct.  31.  ... 
*[at«rbury  rrttct'n...Oot. 
"  After  allowing  for  other  Income  reoaivod. 

ANNUAL  REPORTS. 

Annual  Reports.— The  usual  index  is  omitted  this  week, 
but  that  published  ia  the  Chkoniclb  of  Nor.  13  covers  all  re- 
ports published  to  Nov,  5,  inclusive. 


1898 

9 

1.250 
11,250 

1807. 
9 

1,250 
11.250 

1898. 

1,545 
11,157 

1897. 

906 
6,728 

530,856 

566,455 

•197,000 

•91,568 

19,429 
170,398 

18,133 
166,068 

5,592 
36,954 

3,169 
44.065 

9.125 
81.000 

9,000 
81.324 

7,610 
43,891 

6,435 
84,020 

2.195 
21,740 

1,891 

2,241 
17,102 

762 
10,820 

25.353 
101,385 

26,677 
99,040 

13,861 
61,328 

4,918 
37,807 

62,769 
660,238 

64,151 
644,208 

37,603 
290,063 

25,276 
180,382 

62.099 
207,103 

48,246 
182,792 

36.941 
111,990 

21,705 
94,365 

3,307 

3,122 

7,209 

6,773 

1052 
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011,738 
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.^Jl.S4t 
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s^oisISm 

t.010.049 


1M7-M. 


1^17.470 

6.404.I7S 
1*7.40* 


1»4»«7. 

S.ft70.0S» 
l/MA,7ia 

0.010,746 
10,735 


17,083.420 

a.MI,30S 

7S-4S 

1895-00. 


1.045.004 
0,ai7,011 

s.oos.7ie 

|t.846.3SS 

13.ltO1.044 

7.010,1S8 

09-25' 


_  1894  93. 

0wMl,SO3      7.016.138 
l,00a,»t4      1,«27.»93 


7.400,385 

m,»so 


8.043.734 
174.410 


0,8M,9OO      7,3S0.8&9      8.4V9.324 


7.771,111 


7,M3.054 
150.000 


0.759.643 
300,000 


rMi 


»,14«.Tt7      7,771.111      7^2.854      7.059.643 
lfOhO«a4M.177.190   0iLtt.4M  ^.1,400,081 


450,000 


105,031 


60,068 

ILOOO 
1WI,777 


330.000 

40.000 

58.038 

8.300 
113.606 


TMBi...... 


177,004  IW,131  6»4,830         770,104 

.^„..Mr.  ia.lS0«f.l.*10JMl  0*L717,SS7  •«r.039,517 

Tko  obovo  oaralBf*  ai«  oaolytod  iqr  dlrlaions,  m  foUows: 

■~— Htl  tamlnmB.-—, 


10*7  00. 

l*,t»*.SS(S 
06«.>M 
0M^*!i4 
l.a«*.*01 


m  AB.BH..      MTjOl 
IM.IUL....      400JW0 


040,00* 

1441.704 

«j7«,r - 


.  Mm.*II«« 


i3io.ai 

.   1,IIS.«»* 

is7jo«a 


•*°^JJ2r::::'«ST 

«M01 


TMal  M 
OilWf  L  IU«.  L  OL  Kr. 


.S7,7M.7tt 


•01.1*7 

4*o.ao« 

10.1*1 

*0(ft«S,13< 
■at  f«|    " 


1807-98. 
• 

4.004.013 
142,993 
127.400 
421,431 
74S,544 

160,003 
100,117 


Utfi. 

l!«M97. 

S,b8*,611 

08,603 

16,733 

33S,676 

504386 

'"■em 

90,608 
80,880 


5,400  dtf.  itfiit 

00O3OS  Me,ioi 

144;il8  91,323 

«/.  9,1o»  4*f.  itfiSi 


r*r^-«      017, 


5,570,029 
311.331 

rLMT.I        7.70S.905    3381J0O 

of  tbo  iOTWol  diTtoioao  for  ltW8, 
obovo^  tn  ^aAwctnA  botoir  tho  dxod  chorgM  of 
_  Um  teal  Noalto  ban  indicotod  lo  com 
I'ooullo  fopoifd  Cor  tho  pntlotu  yoor  :  the 
'  Mtfoa  an  aloo  oddod : 
ouaooo  t*»  OALAOoa. 

IMal       rm/Utr      PfjiLar        o»it- 
rimdvVtm.    lMi,m       lmm.-1n.     UrmtUon. 


Tdal 


Oi  .017.4^' 

nil!! 


.•.140.7W  L4I0,I4*  L.1  JOO^OT  1.000427 


.r.im,t»r.  710 joo 

.'r  100  041  11,177,111 
^       1*4*0  #>.! II. »•«/..         I/M7 


1807-00.  1800-97.         1800-06. 

Waab  Brell.d^r.610.148  a«f.l.906.508  4er.707.338 

.  ■•(Mtt 700.189  720.3XH  776.784 

WMhlBffloa  BraaehM  abOTe..tiir.lll.086        Iom  1,067    •ur.80.4*7 

Auranu  entire  ■r«Mia...«nr.803,037  detl, 178.188  ■ar.l4e,874 
-V.  otTp.  954. 

Sootkera  Pacific  Railroad  of  Califoraia. 

(Report  for  the  year  ending  June  SO,  1898.  J 

The  toist  of  the  flrat  annual  report  of  thia  consolidated 

company  ia  giren  at  length  on  pages  1062  to  1064  of  to-day'a 

CBHOiiiCLK,  together  with  the  principal  tables  showing  the 

results  for  the  jear. 

Below  is  a  statement  of  earnings,   expenses  and  charges 
for  the  year: 


BAaanias  aho  bzpbnsss  189t-8. 
XllM  of  road  June  30..       2.287 

PMMii(«r« 04.459.«eo 

Frelctat 0.2112,804 

lfaU,exp..earmirgr.&e.  1.393.662 

Total 013.078/>26 

M  aURM'MOt  way,  *o.  .01,756.1 12 
llatof ee of eqnlpmant.  i,497,8<>A 
OoBduet.  tnnsportat'n.  5,107,107 
Ooneral 885,486 


IHOOMB  AOCODRT  1897-98. 

NetoamlDfti 06,331.^10 

AddreotalMojaTeDtT..  218,1*3 
MiaeeUanaouarenuli..  7,a00 
If  Uoellaneotu  iDtereat.      1 34,077 

Total. *e,681,4a0 

D»tlHCt- 

InMreat  on  bonded  debt  4,014,401 

Sinking  fund 2i3,000 

T»xe» 4^7,084 

UUeellaneoaa 164,701 


Total.. 
Sorplua... 


04,851,180 

91,830,340 


i.io*.U7  fjmtfin  1.1,170,100 14004*7 


Total 08,746.510 

Neteamlnct 06431.316 

-V.  07.  P..957. 

Pitt«bnrg  &  Western  Railway. 
f Report  for  the  year  ending  June  SO,  1898.  J 

President  Thomas  M.  Ring,  says  in  sabitance: 

OtHtrai  MuHtU—tbe  ttMlug  ulT  In  pMsenger  rerenne  wa*  due  to  a 
deereaae  In  the  UirouKb  bust'  eaa;  and  also  In  local  bnainee*.  on  ao- 
oonnt  of  deprsMlon  In  lo«al  oil  deTetopmrnt,  There  was  charged  to 
expenien  certain  rxtraordlnary  expenilltiireH  for  liiiiirovement  In 
roadwar,  itruotorea  and  equipment  to  the  amniint  of  $148,'<9().  Were 
It  not  tor  thla  outlay  the  net  earnings  tor  the  year  would  be  $1 .11 H,  106. 
There  waa  alM  a  charge  to  maintenance  of  equipment  of  041, 4!)!,  for 
fltUng  no  oar*,  to  the  number  of  287.  with  air  brakes  and  930  with 
aatomauo  eouplen.  Moreover,  the  long  continued  strike  or  coal 
miner*  In  tlie  ebtpping  seaeon  of  1897.  It  Is  estimated,  through  in- 
creased cost  of  tuel.  etc.,  alTeoted  the  earnings  of  the  system  to  the  ex- 
tent of  *75,0ca 

/mproMaunte.— Seoond  trsok  of  a  length  of  .^-40  inllef  was  com- 
pleted and  3-90  miles  nearly  oompleteo.  Forty-three  inltet*  of  the 
Ptttaborg  A  Weatem  Is  now  double-traoked.  A  grade  of  bH  feet  and  a 
curratniv  of  0  degrees  was  ohanged  to  a  grade  of  18  feet  and  2  de- 
grees onrraturA.  with  neo>**ary  obtngea  In  bridges.  ThU  policy  of 
imprOTement  ahould  be  continued  witli  a  view  of  bringing  the  line  to 
a  luilform  grade  not  exceeding  18  feet  to  the  mile,  between  Mars  and 
New  Caatle  Junction,  a  distance  of  31'9  miles.  Wben  eifeotad.  this 
will  greatly  reduce  cost  of  operation  and  Increase  train  loads  to  a 
maximum  of  50  oars  per  train  each  way,  between  Mars  and  De  Forest 
Junction. 

On  the  narrow-gauge  dlTlsion  very  considerable  work  has  been 
done  in  oonnaetlon  with  oontemplated  change  of  gauge  of  line  be- 
tween Butler  and  Foxburg. 

XvuipsMn/.— Through  equipment  tmsts  have  been  acquired,  by  the 
Pittsburg  A  Western  RR.,  250  box  oars  of  00,000  pounds  oapaoity,  by 
Pltuburg  Cleveland  A  Toledo  BR.,  22.^  gondola  oars  of  100,000  pounds 
oapaclty,  by  Pittaburg  PalnesvUle  ,A  Falrport  Ry..  225  gondola  cars 
of  100,000  pounds  capaelty.  There  were  also  procured  for  the  P.  A 
W.  two  passenger  and  two  freight  locomotives;  for  the  P.  C.  A  T  ,  three 
80-ton  freight  looomotlves.  one  passenger  coach  and  cue  combluatlon 
oar.  and  for  the  P.  P.  ii  F.,  one  80-ton  freight  loooiiiotlre  and  one 
naasenger  coach.  Of  the  trelgbtcarH.  4.5U  are  built  of  eu-el  by  the 
Shoen  Pressed  Steel  Co..  with  carrying  capacity  of  55  tons  of  ore  or 
about  40  tons  of  ooal.  as  against  the  ordinary  gondola  car.  which  baa 
a  capaelty  of  35  tons  of  on-  or  -22  tons  of  ooal.  The  dead  weight  of 
the  new  oars  averages  33.000  pounds  as  against  an  average  dead 
welghtof  ordinary  cars  of '.2'j,000poun(l8,  a  dllTetenoe  in  dead  wel^t 
of  5'5  tons,  bnt  additional  carrying  capacity  of  30  tons  of  ore  or  IS 
tons  of  coal. 

Traek.- 1.580  tons  of  new  steel  rail  of  85  pounds  per  yard  and  1.047 
tons  of  new  steel  rail  of  70  pounds  per  yard,  also  204.471  cross  ties, 
have  bean  put  Into  track  on  the  several  divisions. 

Xtlwood  Short  lAtu  SB.— Th»  Reoelver  states  that.  haviUK  found  to 
be  burdensome  the  oonuaot  with  the  Kllwood  Short  Liae  RR.  Oo..  and 
baUerlag  that  ownership  of  the  property  of  the  company  would  be  an 
advaatafe,  be  obtuinnd  authority  of  Court  to  pnrohaaethe  stuck  of  the 
Ellwood  oonpaiiy  for  the  sum  of  $210,000.  which  was  paid  In  Re- 
oeiver's  oertincates,  and  that  line  is  now  owned  by  this  company. 

Including  the  lease<l  linec,33«  miles  in  all.  results  have  been 
as  foUows: 

Set  earn,  4 
mU,  income. 
0969,416 
036.084 
981.223 
910,003 
603.791 
489.374 

Ptti^irg  A  Wftlern  Railicay,  Proper.— For  the  last  fonr 
years  the>tatement  for  the  system  proper  is  aa  follows  : 

1897>8.         1896-7.        1895-6.         1894-6. 

203  205  210  210 

6  9  0  * 

.1.398.2S3    1.238.767    1.381,5«1     1,247.595 

.    313.320       -"- 

25,276 

Transportation  of  malls...      3ft,041 

RenuT* 14.010 

MIsosUaaooas 

TMalaanlag* 1.773.880 

JCsw^nacs^ 
rundort'it  tranaportatlon. 


Orois 

samtnos. 

03.221. 407 

3.700.507 

3.091.302 

2.807.893 

1804 3.S18.678 

1893 2.500,185 


liar. 
1890... 
1897... 
1800  ., 
1895 


Ohturgu 

and  Uueu. 

Jlolanee. 

O1.007.0ii3 

def. 

038,167 

1.002.370 

def. 

46,286 

943.971 

sur. 

35,S52 

930.752 

def. 

14,080 

877.964 

def. 

272,173 

825.492 

def. 

336,118 

Mil**  operated.... 

4ar«M«!<— 
PMIfbttnUBe.... 
PassaoMr  traAo. 
KzprcM  trafllo.. 


637.612 

260.138 

253.305 

91.265 


Total 1,268420 

Neteanlaa*. 507,366 

.  1^x1 — 


Malnt  of^ay  and  struct . 
MalntcMUio*  of  equip. 
Oeaeial  axvea*** 


361.808 
24.968 
31.246 
16,575 

373,798 
22,962 
21,604 
16,791 

343,100 
21,807 
21,572 
14>8T 
26.500 

1,663464 

J»80,412 

167,498 

212,153 

76,781 

1416,777 

623,921 

1N0.223 

307,833 

79,431 

1,677,614 

362,042 

176,601 

289,18T 

74,820 

AddOlv 
Total 


sxtmrg  B.  afk. 


1,036,844 

026420 

8,000 


1,202,481 

614.346 

3,000 


1.102,162 
573.462 


507,366       629,520       017,348       575,402 
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1895-6. 

la  330 

4,860 
388,000 
107,000 


1894-5. 

$ 

15,330 

4,860 

388.000 

107,000 


17,712    17,712 

147,468   135,150 

26,400  29,400 


Dtdnclfizedch'ge*  dlaxa—  ^^^'^'^'  1896-7 

Interest  on  bonds :  '' 

P.  N.  C.  &  L.  E.  BB  7b.  .  14,782  1       .  .o 

P.  &  W.  RB.  6  p.  0 4,860  4,880 

P.  &W.  By.  4p.  0 388,000  388,000 

P.  AW.  By.  5  p.  0 107,000  107,000 

El.  Short  Line  5  p.  c 2,500        

Int.  on  real  estate  morts. .  17,652  17,708 

Int.onrec'rg.  oerU.&mUo.  195,976  198.402 

Taxes 26,400  26,400 

Total 757,170       757,700       706,770        697,452 

Deficit  for  year 249.804       128,180         89,425       121,990 

Balance  Sheet.— The  P.  &  W.  balance  sheet    (including 
both  company's  and  receiver's  accounts)  was  as  beloiv  : 

OENBIUX.  BAI,ANCB  SBBET  JCNE  30. 
Asset*—  1898.  1897.  1896. 

Road  aod  equipment  $25,555,096    $25,310,536    *25,277,553 

Stock*  and  bonds  of  other  oo'g     1,489,065        1,492,265        1,49:^,265 
Elwood  Short  Line  (Becelveri.        510,000 

P.  A  W.  stock  (common) .%20,000 

PJ&W.  lBt48.1ieldbytra8tee8.        300,000 

P.  i.  W.  5s,  con.,  "B  " 1,360,000 

Real  estate  and  B.  E.  mtgs 12,738 

Materials  and  supplies 117,319 

Adrances 1,077,900 


20,790 
127,484 
226,325 

58,866 
102,846 
'737,575 

16,097 
Proat  and  loss 1,386,375 

Total $83,618,474 

LiabUities— 
Btooka  (see  Sopplbmeht) (13,500,000 


Insoraooe  premiams,  eto. 

Dae  from  agents 

OashTltb  sicents 

Oasb  In  bands  of  Treasurer. . 

Aooounts  receivable 

Indlrldoals  and  companies.. 
Miscellaneous . 


520,0tH> 

300,OUO 

1,360,000 

13,482 

115,526 

1,062,743 

38,128 

97,717 

200,875 

30,139 

69.531 

257,266 

11,200 

1,166,676 


520,000 

30',000 

1,360,000 

14,133 

125.460 

1,044,947 

35.190 

107,229 

196,075 

9,456 

348,0  V7 


51,986 
967,668 


$32,036,095    $31,850,881 


14,100,000 

311,375 

992,756 

47,804 

_       659,823 

Bills  payable 1,947,019 

Vonohers  and  pay-rolls 806,897 

Due  to  iudlvlduuls.  etc 470,401 

Beoelvers'  certlHcates 1,082.800 


Bonds  (see  Boppi-ement). 
Beal  estate  mortgages. 

Interest  aoorued 

Cartrust  warrants 

Taxes  accrued.. 


$13,500,000 

18,800,000 

311.375 

500,316 

431,105 

30.530 

2,128,080 

578,761 

361,625 

3»3,3U0 


$13,»00,000 

13,800,000 

312,375 

330,665 

5-J4,B49 

24,3H8 

2,01^4,339 

870,8  5 

175,519 

2^8,100 


ToiaL $33,618,474    $32,036,095    «3l,850,831 


•Incluiles  PtttabOTB  Junction  BR..  100,861;   PliKbarg  CleTeland  t 

Iadsment  ace,  Ulu.Mli  do  eqolpment  soa,  (iSO.S 
Fairpurt,  I1M.M0;  mlscellanaoiu  ledsers,  •UV.436. 


-^ _  Toledo 

liSO.817;  ntuburg  Pamesvllle  * 


Manhattan  Railway. 

(Balance  Sheet  September  SO,  1898. J 
General  balance  sheet  of  Sept.  80,  1808: 


AtuU-  1S>8.  ia»7. 

jMtA  and  e<|Ulp.t80,74«.744  |A8.8eO,01S 
■ 14,014,000    14,011,000 


Petm'Dt  loTesu'. 

teal  eMatc...  . 
aopplles  .... 
Doe  on  act  .traffic 
Open  aoeoont*.. 

Cista 

Loans  00  call 
■sUteJaiOoold, 

•nretjBhlp 

Cen.Tr.Co..N.Y.. 

tnutes 

S!uulrl«4 

Doeamed  taxes 

and  buurance. 


UabmHa-  1893.  1W7. 

Capital  stock.... tao 000.030 «30,0au,00O 

Kanded  debt  ..    3».&4r.0u0  39,546,'.ij0 


2.6(»,78» 

821 .4M 

ll.SOi 

d.N£7 

60,4tl« 

140,000 

800,000 


278.748 
lZ.87a 

u.rjs 

20V.V84 
140,000 


Loans  payable.  - 
Interest  aocmed. 
DlTldends       uo* 


_i<ald.. 
Wage 


8100,  00 

3io,-3e 


17,374 


M,6U 

1«,8«6 


ases  and  rap. 

,     pUaa 37ft,4t8 

,  Open  aooonnis..  71.:220 

I  (>>OTert.b'dGtfs  4S.O.1S 

300,000  ,  4  0.0.  b'ds.  special  toO.OOO 
I  Taxes   In  Iltlca- 

U.880        Uoo 1.140.347 


»»,S8» 


Bnndrtes  13,401 

Prodt    and  loss 
(surplus) 4,<01.tl0 


l.a4»,000 
SUS.IVfl 

87.374 

403,«I7 
76.138 
40,O3S 

300,000 

844,734 
8,434 

4,!  53.107 


Total I78,880,M1  177,038.833 


Total 178,880,811 177,068.<33 

— T.  87,  p.  SM.  lOVS. 

Third  Arenne  Baliroad. 

("Report  for  y*ar  ending  Oct,  St,   1898.  J 

At  the  annual  meeting  on  VVein8»lay  Samnel  Riker  was 
chosen  a  director  to  succeed  R.  W.  Tailer,  resigned,  aod 
John  Beaver,  Treasurer,  ^was  appointed  Secretary  tempo 
rarily  in  place  of  Alfred  Lazarus,  who  died  on  Tuesday. 

President  A.  J.  Elias,  in  his  statement  to  the  stockholders, 
is  quoted  as  haying  said  in  substance  : 

\eic  Aeifuisitions.— The  most  importtnt  acqiUslUon  of  the  year  was 
tbat  of  the  Union  Hallway  and  diverging  lloea,  operating  In  the 
Borough  of  the  Bronx,  to  and  through  Mount  Vernon.  Thlx  property 
la  steadily  Increasing  In  value,  as  the  territory  which  It  traverses  Is 
rapidly  becoming  Improved  and  more  thickly  iM)pulaced.  The  Union 
Ballway(>>.  has  acquired  control  of  the  Yonkers  RB.  Co.,  the  southerly 
branch  of  which  connects  with  the  tine  of  the  Union  Kallway  ou 
Broadway,  and  will  form  a  westerly  branoh  of  the  Tliinl  Avenue  Ck)m- 
pany  to  the  olty  line  at  Bastings  as  soon  as  the  King's  Bridge  exten- 
sion shall  have  been  oompleted. 

Change  of  Motive  PoiMr.— During  tbe  year  contents  of  abutting  pratt- 
erty  owners  to  the  change  of  motive  power  on  all  the  lines  of  the 
oompany  In  the  Bonmgh  of  Manhattan  and  all  lines  of  this  company's 
system  In  the  Borough  of  the  Broa.\,  as  well  as  the  assents  of  the  Kail- 
road  Commissioners,  have  been  secured,  aud  tbe  work  of  converting 
tba  main  line  Is  now  being  proceeded  with.  The  change  of  the  Korty- 
setWDd  Street  Manhattanvllle  dk  St.  Nloholas  Avenue  By.  lines  has 
also  been  begun  and  will  be  rapidly  proceeded  with. 

Mac*.— Tbe  $2.(j0O,0b0  of  additional  capital  stock  long  since  author- 
ised has  been  Issued.  Plans  tor  the  further  Issue  of  securities  will  be 
submitted  to  tbe  stockholders  as  the  Improvements  proceed. 

Eamingt,  Etc. — The  financial  statement  is  issued  in  the 
form  of  a  single  sheet,  containing  only  the  year's  results, 
which  compare  as  follows: 

EABNlaOS,  EXPENSES  AlfO  OB4.BOE8. 

1897-98.              1896-97.         1895-06.  1894-95. 

fi                           S                       S  9 

Gross  earnings... 2,359.799          2,570.842       ?,eii',161  ^-'.583,011 

Oper.  expenses 1,290,465           1,444,648       1,407,417  1,528,469 

Net  earnings..  1,079,11 34  1,126,194       1,202,744       1,054,542 

Otherlnoome 42,3i6  47,868  66.U53  67,052 

Total 1,121,660  1,173,^62        1,269,607        1,121,504 

Taxes  and  Interest    369,578  872,286  367,463  330,590 


5et  Income....    762,072  801,276  902,234  791,004 

Dividends (8%)800.00O    (814)850,000  890,000  559,000 


Balance der.47,028 

Total  sor.  Nov.  1.    210,404 


def,48,724 
358,382 


sur.13,234    sur.232.004 
3O7,0Se  


Adding  the  surplus  of  Nov.  1,  1897,  viz.,  |238,333  to  the 
balance  on  the  year's  operations,  there  remained  (after  caving 
the  four  dividends  of  3  per  cent  each,  dae  November,  1897, 
to  August,  1898,  inclusive)  a  surplus  of  $310,404  applicable  to 
further  dividends.  The  directors  accordingly  on  Monday 
declared  a  dividend  of  \%  per  cent  on  the  increased  capital 
stock  of  $13,000,000,  calling  for  $310,000. 

BALAUCE  SHEET  OCT.  31. 

1898.  1897.  1896. 

Agg^Ls^^  '  S  jft  4t 

Costofroad 9,688,194  9,155,412  8,402,977 

Cost  of  equipment 2,504,816  2,501,333  2,294,249 

Cost  of  real  estate 3,841,045  3,787,483  3,787,483 

42dSt.Man.&St.N.Ave.BB.8tock  1,835,076  1,540,700  1,491,287 

do             do             do         bonds       306.350  15,000  15,000 

DryDockE.B'way&Bat.RR.stook  2,349,522  2,257,400           

Klngsbrldge  road  deposit 200,000 

Union  By.  stock 4,637,445  

Cash 374,379  79,403  408  812 

Total 25,516,8^7  19,336,731  16,699,708 

LiabiUlies— 

Capital  stuck  paid  In 10,000,000  10.000,000  9,682,684 

Coupon  bonds 5,000,uOO  5,000,000  5,000,000 

Bonds  and  mortgages  106,000  106,000  10H,000- 

Loans 9,988,823  3,972,400  1,475,000 

Account  of  Increased  stock 211,ti00  

Surplus 210,404  253,331  336.023 

Total 25.516,827    19,336,731    16,599,708 

—V.  67.  p.  899. 

American  Cotton-Oil  Company. 

('Report  for  year  ending  Aug,  31,  1898, J 
The  report  of  this  company  for  the  fiscal  year  ending 
Aug.  31,  1898,  has  been  issued  and  is  published  on  pages  1064 
and  106}.  It  embraces  extended  remarks  by  G«orge  A  Mor- 
rison, Chairman  of  the  Board  of  Directors,  and  gives  m  iny 
details  regarding  the  property  and  the  results  of  the  year's 
operations.  The  following  comparison  for  three  years  has 
been  prepared  for  the  Chronicle  ; 

PBOriTB  AMD  DI8BITR8EMENT8. 

1897-8.  1896-7.  1895-6. 
$  $                          $ 
Netprodts  above  Int.  on  b'd's;  ad- 
ministration expenses;  other  In- 
terest; depreciation,  &o.,  <bc...  1,314,221  1,  15,080  334,79» 
Divldendson  preferred...(6p.o.)      611,916  611,916  bil,916 
do      on  oommou (3  p.e.)     6j7,i13  

Balance sur.95,192   sur.403,164    def.277,117 

Pievloua  sarplus '6,157.808       5,907,623       6,184,741 

Total  surplus 6,253.0<X)       6.310,787       5,907,822. 

'After  deducting  8  months  aoorued  dividend  on  pref .  stock  to  Aug.  31 

BALANCE  SHEET  ADODBT  81. 

1898.  1897.  1890. 

Ancts^                                                        S  ft  ]f( 

Seal  estate,  etc 11,352,4S0  11,246,718  11,281.964 

Cash 1,845,905  1,681,468  1,57:^,822 

Bills  and  accounts  receivable 1,229,160  1,2(X),644  1,012,538 

Products,  raw  mater'l.  etc.,  avail.  3,2<X),038  '.:,844,68'<  2,»><1.861 

Oood  wUl,  patents,  eto 17.341,869  17.284,083  17,687,247 

Total 34,969,452  34,257,601  34,136,434 

Liabilities— 

Cotmaoa  stock 20,237,100  20.737,100  20,237,100 

Preferred  stock 10.198,600  10.198.600  10.198,600 

Debenture  bouds 8,068,000  3,068,000  3,068,000 

Oommerelul  accounts 532,22><  580,408  45»,301 

Accrued  Interest 20,153  20,453  20,453 

Dividends 913,071  152,979  152,979. 

Total 34,969,452    34.257,601    34,136.431 

V.  07,  p.  964. 

American  Soda  Fountain  Co. 

(Repjrt  for  the  yeir  eiiding  Aujuit  SI,  1898, J 
President  Jamej  W.  Tufts  says  : 

Oeneral  Results.— la  common  with  a  large  proportion  of  other  manu- 
faotnrlDg  companies  our  business  during  the  past;  year  has  been  a 
losing  one.  This  has  been  due  mainly  to  continued  depression  In  all 
lines  of  trade.  A  year  ago  we  f;hought  wo  had  reason  to  believe  that 
the  good  times  so  lung  anticipated  were  really  at  hand,  but  our  sales 
during  the  past  year  were  smaller  by  several  hundred  thousand 
dollars  than  at  any  time  since  the  formation  of  the  company,  and  for 
many  years  prior  to  the  union  of  the  several  concerns  who  Joined 
their  interests  In  forming  the  company.  Our  oustomern  also  have 
been  less  able  to  maintain  their  payments,  and  as  a  ooDseiiuence  we 
have  bad  to  take  back  a  larger  percentage  of  appaiatns  than  ever 
before. 

Expert  .^ceouH(aHts.— During  the  year  the  company  has  had  con- 
stantly In  Its  employ  Horace  S.  Basset,  an  expert  accountant,  whose 
duties  required  him  to  spend  his  entire  time  at  the  otUcet  of  our  vari- 
ous branches  investiga'lng  the  books  and  accounts,  and  In  the  over- 
sight or  business  methods.  His  position  has  been  an  Independent. 
one,  aud  his  action  has  undoubtedly  been  the  direct  means  of  revising 
and  reducing  valuations  tl.xed  properly  during  more  prosperous  con- 
ditions ot  business. 

Financial.— Sinoe  removal  from  our  former  location  In  Boston,  the 
property  belonging  to  the  company  on  Portland  8t.  has  been  sold  for 
i!125,0O0.  It  cost  the  company  4191,769  In  1891.  The  less  demand 
for  capital  during  the  depressed  condition  of  tr  de  has  enabled  ns- 
during  tlie  last  year  to  reduce  our  direct  Indobtedness  $69,815  and 
our  contingent  liability  $400,634 

The  pecuniary  interest  of  the  managers  and  their  relatives  as  stook- 
holders  Is  vested  In  the  success  of  ttte  coiupauy  to  a  larger  degroe 
than  all  other  stockholders  combined,  aud  the  directors  trust  that 
others  Interested  In  our  S'lcoess  will  believe  that  no  effort  will  be- 
spared  to  reduce  our  expenses  aud  to  increase  the  profits  of  our 
business 

Slatislies.—Ttie  following  statements  show  the  profits  for  a  series  of 
years  past,  and  also  the  biu  ance  sheet : 

I'BOKITS. 

Tear  »7-98.  8  mo.  1897.  Tear  1896.  Tear  1895. 
Net  earnings. ...Ioss.$134.033  loss  $i7,394  loss  $61,079  $-121,727 
Dividends  paid none  none  1x6,875  300,000- 

BaLtopr.Aloss..def.$134.933   def.$37,394def.$257,954    sar3i21,72r 

Surplus  for  1891,  $110,470:  1892,  $110,187;  1893,  $29,006;  18»4 
$53,128. 
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£=k: 


WMMto  bMWMk,  filed  iU    tfticTM  of 


MluU«*s   Ete.— Oe/'tfuite,   JborviMUtjKon  Ptant, 
il  U4«K  to  WBlttad  thU  wwk.  bat  th«i  oor- 
pabOihad  to  NoTMsber  U.  indtuire.  wiU  be 
la  tteCaaMncuof  Xorambar  S. 

to 

in- 

I  te  nitlrtl  «■  Mot.  IS.     Tb*  capiul  stock  la  $^5,- 

.  af  whtok  tl,aa».O0O,  to  «btht  p«r  oeot  preferred.  The 

1  boaH  of  dh»M>on  wilt  b*  WiUiMB  Vwnon  Booth,  W»l. 

RobbiM.  B.  D.  Cwt«r.  W.  J.  EcMrtoo.  C.  B.  Aint- 

~  L>  Butaa  msd  A.  Booth.— V.  S7.  p.  1001. 

0«<— Mmc  iVrcidenf.— Former  State 
>  A.  fluidtor  kM  bMB  atoctod  Preaident  in  the 
bIbm  o(  Dr.  Atowitor  M.  Carttot,  of  Buffalo,  whora  signed. 
■r.  fltadtor  te  a  proatiaaat  aiatotar,  and  the  bosbieM  which 
ha  daialoptJ  waa  oaa  of  the  noat  Inportant  aoqalred  by  the 
Aawrlcaa  MaHias  Oo.  B«  to  to  daroia  hto  antire  time  to 
tka  taiaili  at  tba  eoMpaay.  Tha  othar  ottoara  who  tarred 
teal  Tvar  w«r»  r^alaetM.  Dr.  Carttoa  raautaa  a  director  of 
tkacoiB*aa7.-V.  •?.  p.  100*. 

AUaMla  ■llllUa4»  Ba4  Baak  *  Uac  Braaak  Cleotric 
Kf.-aamASLr^  OommUUt>$.-aSim  &  Dntcher,  Charlea 
A.  Pbttw.  A.  B.  BldiMaa.  Janaa .  Q.  Whita  aad  John 
M.  Fartfldica  Iwra  uadartSi  la  tha  iataceata  of  tha  bond- 
haUan  to  affael  a  (air  aad  •qnitabla  raoraaaisatlon,  and 
la  that  ead  tha  OoatiaaBtai  Troat  Co.  of  New  York  Citv 
to  aathoriard  to  raeatra  4apoaito  o(  boada  aad  iaane  oertifi- 
aatoa  thataliur  ap  to  aad  iaoindtas  Nor.  80,  withoat  penalty. 
Tha  aaai  of  |5  par  bood,  aa  rrqoired  by  Saotton  o  of  the 
Wcadheldaia'  Acraaaaat.  aaal  aoooapaaj  ararr  dapoait  of 
haaiik  A  ptm  af  nntjaalKlina  will  ba  aabmUtad  to  tha 
aiaaaWlat  linadhoKlwa  aa aeea  aa  tha  aaaw  ean  ba  perfected. 
-V.  W.  p.  lOM. 

Atlaala  (Oa.)  By.— AwvAoaML— A  Baltimora  ayndioaie 
*  1  by  Middaodorf.  OMm  *Oo.  baa  bonfbt,  it  toatatad, 
■paay'a  aatlra  toaoa  of  fSOO.OOO  atock  and  1800,000 
Tha  porcbaaera  will  rcorgaaisa  tha  company  with 
aathoatty  to  taaaa  tl.OOO.OOO  atook  aad  1600,000  bonda,  aad  by 
A»fO  1. 1«M  wUl  build  !«•  atftaa  of  addltioaal  track,  reach- 
iiiir  iBpotiaat  aabarbaa  pateta  aad  will  otharwtoa  Improre 
•  pntpattr.  Of  Iha  boada  |aOO,000  win  ba  tomad  and  tha 
wea.  itb  alatad.  bald  In  raaarti.— V.  00,  p.  1148. 

BalUsM*  A  Okia  RK.    Prr/trnd  Stoek  ShU  SttUtd-AU 
foAaoryi  /laa  ItaaoiwiL— The  raorgaa- 

w.  ^j  wackad  aa  acraantent  with 

» i<naaaMil  lua  iha  tot  perfanad  alock  by  which 
Wgaidlag  diat  aiaekwfil  te  wttbdrawn,  aad 
tetataad  o«w  to  tha  laoffnlMtkn  oommii- 
taafartlfpariharalaoaah.  Tha  fltat  pcateiad  aloek  ao 
aeqatoad  aaiawnta  to  aboai  K.O0O  aharaa  oat  oT  tba  total 
toiaa  of  •O.ON  aharaa,  tha  raouladw  kaviac  oaarly  aU 
k»aa  dayaitad  sadar  tha  lanaa  of  tha  Blaa. 
OaPkMavHwaa  Miaaaaaid  that  aUthahoidata  of  ftnt 


the  flrat  u,  i>ondi«  of  the  Anacoatia  &  Potomac  River 

lUilway.  U  is  (ii)<?cted  that  all  thraa  roada,  the  old  Ecking- 
loD  Road,  the  M\.  Line  and  thti  Anaooetia  Road,  will  b« 
conaolidatad.  All  the  tracka  of  tba  three  in  the  city  are  to  be 
fltted  with  thaanderxround electrioayitem.- V.67, p.  800,688. 

Brooklya  Bierated  RR.— Brooklyn  Union  Elerated 
RR.—/7«orgaiiicario».— Toe  company  which  will  ancceed  to 
the  property  foreclosed  last  week,  it  is  stated,  will  be  entitled 
the  Brooklyn  Union  Elevated  RR.  Co.  aad  will  take  poaaes- 
aioD  in  tha  ooerae  of  a  few  weeks.  Both  this  company  and 
the  reorgaaizad  Kinga  Gonnty  Elevated  RR.  will,  it  is  on- 
derstood,  te  controlled  in  the  same  intereat  aa  the  Rapid 
Traoait-Naasan  Electric  conaolidation.  It  is  not  expected, 
however,  that  actual  consolidation  of  the  elevated  companies 
with  the  anrface  companies  will  take  place  at  present,  if 
,  at  all. 

Hatbuth  Avtnue  connection  irith  the  Long  Ittanci  RK— 
Work  has  begnn  on  the  connecting  link  which  will  unite 
the  Brooklyn  Elevated  with  the  Long  Island  RR.  at  Flat- 
bosh  Avenue.  It  is  hoped  this  line,  costing  about  $100,000, 
will  be  completed  about  Feb.  1.  The  Brooklyn  "Eagle" 
aays: 
The  ptweat  Flatiiiuh  Areoiie  eler.  itatlon  will  be  mored  eastward 
ard  Fifth  Are 

ned  ulnnn  will  be  beKun.    ThU   wt] 
kod  rrelKbt  nutloni  of  tbe  Look  I>1 

ope    . 
a  qaarUtr  of  a  mile.    TUe  ntruotare  will  be  a  contln'oatlon  of  tbe  ele- 


■rveral  hundred  feet,  and  at  the  prevloaa  tiM  of 

Tbli  wlU  paaa  ornr  tbe 

irelKbt  autloni  of  tbe  Look  Uland   RR.  on  the 


■.«taMHr  hi  Micitaiaal  atata or  rapraaaatad 
Tnm  Omamv  iimlito.  oaa  raoaiva  tat  tbair 
AarOf^ awyae *■*»■    Tteaapaaaaa of  tte 

,«hlob  att08at.lt  to  aiatad.  ^'^Sadadnetad  tot^ 
ttoaMdaby  IbatooaaaiUtaatottealockhotoata  tbay 
Tha  payaMat  lo  thaaa  holdan  wUI   te  mada 
ihraaghlteM«roaaUtoTraatCo.of  BahlaMca  within  a  (Mr 

lo  tb*  plan 
of  tbe 


um  aoctaace 
aadarwrtUaa 


^  Iha  aadarwrftlag 
la  a  iyadkala  baadad  by  Strong, 
».  SaUlhan  *  O0.-V.  07.  p.  »M. 


tb«  (taUon  tbe  Inollned  ulnnn  will  be  be^un. 
present  pauenKer  and  rrelKbt  autiani  of  tb 

Borth  aide  and  will  continue  eastward  over  private  property  for  about 
a  qnarUtr  of  a  mile.  TUe  ntruoture  will  be  a  contlnaatlon  of  tbe  ele- 
vated ntruoture  and  will  iimk  tbe  Intervening  atreeu  over  the  corner 
bouaetop*  and  will  not  Interfere  with  tri.nio.  At  Oarlton  Avenue  tbe 
Incline  will  roieli  the  Kradc  of  the  street  and  here  tbe  oonnectlon  wltb 
tbe  Long  Island  RR.  tracks  will  lie  made. 

Eventually  the  plan  is  to  furnish  rapid  transit  by  electric 
cars  via  this  route  from  tbe  Brooklyn  Bridge  to  Janiaioa  and 
Rockaway.— V.  67,  p.  1002. 

Cambria  Iroa  A  Hteel  Co.- /'uwi7>orafed.— This  company 
has  been  incorporated  in  Pennsylvania  to  take  over  the  Cam- 
bria Iron  Co.,  under  lease  per  plan  recently  announced.  (See 
V.  67,  p.  689).    Tbe  directors  are  as  follows  : 

J.  M.  Baooo^O.  RMvei.  R.  K.  Kannwlr.  Powell  !4t«ckhou*e,  B.  r.  Wood.  J.  L. 
Welsh,  a.  T.  Stotesbnrr.  J'<bn  W.  T»wniiend.  Phllsdelpbls;  C.S.  Price,  Johns- 
town.   All  also  dlTMtar*  ol  toe  Csmbrl*  Iron  Co.— V.  67.  p.  8M. 

Central  Yenaoat  RR.— 0iU  Pkused— The  Vermont  Legisla- 
ture baa  puaed  and  the  Oavernor  has  signed  the  bill 
authorizing  reorgatiizition  under  the  plan  of  the  Baker 
Committer.  This  plan  provides  for  forecloaure  and  the  issu- 
ance by  the  Central  Vermont  flailw  ay  of  $8,000,000  capital 
atock  and  $13,000,000  of  4  per  cent  gold  bonda.— V.  67,  p,  954. 

Central  RR.  of  New  Jersey,— Sefttei»ie»U  of  Taxes.— Th6 
taxes  on  the  company's  terminal  property  at  Commnnipaw, 
which  have  been  long  in  litigation,  have  been  adjusted  by 
the  Supreme  Court  Commissioners,  appointed  under  the 
Martin  Act.  at  about  $')76,000.  Robert  W.  de  Forest,  Qen- 
\  eral  Counsel  for  the  railroad,  to  quoted  as  saying: 

I  The  story  Is  labstantlallT  true.  These  taxes  have  been  In  litigation 
for  fifteen  years,  and  have  been  oarrled  on  the  books  of  the  company 
as  a  liability  at  a  sum  exceeding  the  amount  of  adjustment.  The  Ux 
atloD  was  resisted  beoaose  the  orlKlnal  assessment,  about  $800,000, 
was  constdored  exoeaslve.  On  the  adlustment  by  tbe  Commissioners 
Dm  railroad  company  Is  proiiosInK  to  pay.  Some  of  tbe  property  Is 
doubly  taxed,  by  lh»  State  Board  of  Assessors  and  by  the  Municipal 
aulhorlUes.  Both  the  railroad  company  and  the  Jersey  Olty  authori- 
ties are  to  have  tbe  question  by  which  body  tbe  oompany's  taxes 
sbonld  be  aaaeased  deteriiiliio<l  l>y  the  oonrts  lo  a  friendly  suit. 

The  company  will  make  payment  partly  in  cash  and  partly 
in  4  per  cent  bonds,  which  will  mature,  it  is  aaid,  as  follows: 
$0.V116  04  Dec.  1,  1809:  $75,468  n  Ded,  $1900;  $66,202  30 
Dec  1.  1001:  $76,616  26  Dec.  1,  1008,  and  $122,885  11  Dec.  1, 
1908.  Attention  is  called  to  the  fact,  mentioned  above,  that 
tte  company  baa  been  including  these  unpaid  taxes  in  its 
balance  abeit  nnder  the  beading  "other  indebtedness  and 
accrued  cbargea,  including  taxea  in  litigation."  The  new 
tenda  iasned  In  Caettleiucnt  will  therefore  merely  replace  the 
old  liabUity.— V.  67,  p.  788. 

Chlrago  A  Alton  RR.— KanMsfCitj  PittabnrgAOulflUS! 

—Salr  of  Alton  Sfoo*— President  A.  E.  Stilwell,  of  the  Kan 
aaa  City  Pittsburg  &  (tulf,  who  has  been  in  New  York  for 
tbe  past  ten  days,  is  understood  to  have  secured  a  large 
financial  backing  to  his  plan  fcr  ac(^niring  a  majority  inter- 
eat in  Chicago  &  Alton  stock.  Various  divergent  interests 
are  oppoaing  the  project,  and  at  this  moment  it  is  impossible 
to  say  what  will  te  the  outcome  of  pendinir  neirotiations. 
-V.  67,  p.  8Sl,  099,  1008. 

Chieajra  Rnrllngtoa  A  Northern  RR.— Secofid  Mortgage 
Bowl»  CnUft  for  Payment  June  1,  lS99.—Oa  June  1,  1899, 
the  company  will  pay  off  Its  entire  issue  of  $3,450,000  second 
mortgage  bonds  due  Jane  1,  1918,  at  par  and  accrued  inter- 
eat to  Jona  1,  1899,  at  which  latter  date  interest  will  cease. 
Wa  ara  offldally  informed  that  the  necessary  funds  will  be 
advanced  by  tha  Chicago  Burlington  A  Qnincy  RR.  Co.  out 
of  cash  In  Ito  trea«nry  and  that  no  aacnritiea  will  te  issued 
to  replaoe  tbam.— V.  67,  p.  889,  e42,  8S1. 

Delaware  A  Hadaoa  Caaal-Albaay  A  Sagqnehanna- 
Mew  York  A  Canada— Ransialaer  A  Saratoga.— VvirninKs  of 
tte  I),  A  H.  Canal  leawd  linea  in  New  York  State  for  the 
quarter  ending  Saptembar  SO  were: 

■"*    ~ $771,908    tTSSito 

g56,IMl 


im-ntkt- 

<)m« 

H.K       
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asiao^m".''    no.ms      m£m8 
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Denrer  &  Rio  Grande  BR.— ^eio  Secretary.— Eiga,T  H. 
Booth  has  been  elected  Secretary  to  sacceed  William  Wag- 
ner, who  resigned  after  nearly  thirty  years  service  because 
of  ill  health.— V.  67,  p.  788. 

Denrer  Union  Water.— City  Project. — A  press  dispatch 
from  Denver  says:  "City  Sng^ineer  Hanter  has  submitted  a 
report  to  Mayor  McMarray  that  a  water  plant,  larger  and 
better  than  that  of  the  D^-nver  Union  Witer  Co.,  can  be  bailt 
for  15,700.000,  and  the  Mayor  recommends  the  iasuance  of 
city  bonds  to  the  acnoant  of  $3,00  1,000  for  that  purpose.  The 
Denver  Union  Water  Co.  some  months  ago  offered  to  sell  its 
plant  to  the  city  for  «9,000.000."-  V.  59,  p.  738. 

Kings  County  Electric  Light  &  Power. — In  Possession  cf 
Bdxson  Property. — The  formal  transfer  of  the  property  of 
the  Edison  Electric  Illuminating  Co.  of  Brooklyn  to  the 
Kings  County  Company  took  place  on  Monday.  The  new 
board  of  directors  of  the  Edison  Company  is  as  follows: 

Bernard  F.  OallaKber,  Henry  Slebert,  James  N.  Wallace.  Daniel  J.  Oreem. 
Georee  A.  frlco,  A.  W.  Dater.  Thnmaa  E.  Murray.  W.  F.  Shcehan.  John  G. 
Jenkins,  NtcholaH  V.  Brady,  Horace  <'.  Do  Vat  Royal  O.  Peabo<ly  and  J.  D. 
Falrcblld.  Bernard  P.  Gallagher  waa  elected  Prealdent  in  place  of  Bthiiii  Allen 
Doty  and  Henry  Slobert  Vice-President  in  plaoe  of  Edwin  Paclcard, 

The  office  of  the  Kings  County  Company  is  at  187  Montague 
Street,  Brooklyn.— V.  67,  p.  842. 

Kings  County  Elevated. — Quarterly, — Earnings  for  the 
quarter  ending  September  30  have  been  reported: 

3  mos.  ending      Orot$  Ifet  Other  InUrett       Balanee, 

Sept  30.       eaminfft.     taming:  ineome,  taxes,  tie.        defleil. 

1898 i;il8.454    deb.  $»,984  $265  $10,116    def.  $19,835 

1897 162,378  16.752  3.938  96.160    det.    75,470 

Loans  and  bills  pavable  Sept.  30,  1898,  |210,<.00,  against 
$215,.50O  on  June  80.— V.  67,  p.  953,  966. 

Lake  Shore  &  Michigan  Sonthern. — Quarterly.- Earnings 
for  the  quarter  and  the  nine  months  ending  Sept.  30  were: 

3moi, ending       Qro§a  .Vet  Other  Interett,  Balance, 

Sept.  30.          earning:  earnings.  ineome.  taxe;  etc.  turpluM. 

189S. $6,091,369  $1,818,940  $8t«,676  $974,670  $'i3M.0lo 

1897 5,218,6^4  2,033,287  27,418  967.418  1,093,287 

9  monthg— 

1898 15,20n,978  5,392,810  269,083  2,924,''83  2.7S7.810 

1897 14,839,534  5,6u2,972  128,147  3,138,145  2,592,974 

—V.  67,  p.  956. 

Lebanon  Springs  Ry. — Control  Sold — A  controlling  inter- 
est in  this  dilapidated  and  only  partly  operated  road  has  been 
purchased,  it  is  believed,  by  the  same  persons  that  recently 
acquired  control  of  the  Rutland  Road.  Some  have  thought 
to  connect  the  two  transactions  with  the  New  York  Central 
&  Hudson  River  RR.  Co.  and  a  possible  new  through  line 
to  Montreal  by  way  of  the  east  side  of  Lake  Champlain.  The 
Lebanon  Springs  RR.  extends  from  Chatham,  N.  Y.,  on  the 
Harlem  branch  of  the  Central,  a  ■  istance  of  57  miles,  to  Ben- 
nington. Vt.,  on  the  Bennington  &  Rutland  RR.  The  last- 
named  company  owns  and  operates  a  road  from  Bennington 
to  Hatland,  57  miles,  connecting  at  Rutland  with  the  Rut- 
land RR.  W.  Seward  Webb,  who  is  one  of  the  incor- 
porators of  the  reorganized  Central  Vermont  and  one  of 
thoae  mentioned  in  connection  with  the  purchase  both  of  the 
Rutland  an  1  the  Lebanon  Springs  RR.  Co.,  is  also  a  director 
of  the  Bennington  &  Rutland  RR.,  the  connecting  line.  Mr. 
Webb  is  at  the  same  time  so  closely  allied  to  the  Vanderbilts 
that  the  assumption  was  natural  that  he  was  acting  in  their 
interest.  Indirectly  we  are  assured  that  such  is  not  the  case 
and  that  his  purcha<!es  have  been  for  investment  and  not 
for  the  benefit  of  the  Central.— V.  64,  p.  1235. 

Litchfield  Carrollton  ft  Western  RR.— Sale  Postponed. — 
The  road  was  offered  at  auction  Nov.  12,  the  npiet  price 
b«ing  $140,001.  A  press  dispatch  says:  '-By  agreement  be- 
tween the  parties  interested  no  bid  was  made,  and  the  sale 
was  postponed  till  Nov.  26,  when  the  road  will  again  be 
offered  for  sale,  without  any  limited  bid  being  placed  npon 
it  by  the  Court.  "—V.  67,  p.  736. 

Manhattan  Railway. — Quarterly, — Earnings  for  the  quar- 
ter ending  September  80  have  been  reported  : 

3mo«.  endinjr        Orot*  Net            Other  Interest,       Balanee, 

Sept.  30.           earningii.  earnings,  ineome.  taxes,  etc,     sur.  or  def. 

1898 $1,788,613  $539,610  $47,500  $607,172  dof.$20,062 

1897 1,970,230  705,932       .'56,667  607.089  «ur.l5,'i,110 

Dividends  of  1  per  cent  quarterly  call  for  $300,000  for  three 
months.- V.  67,  p.  999,  1003. 

Metropolitan  West  Side  Elevated  RR.— Forectosure  De- 
grte. — Jadge  Showatter,  in  the  United  States  Circuit  Court, 
at  Chicago  on  Monday,  entered  a  decree  ordering  the  sale  of 
the  property  at  an  upset  price  of  88.000,000,  It  is  expected  the 
•ale  will  take  place  early  in  January  next.  The  plan  of  re- 
organization was  given  in  the  Chroxicle  of  July  16,  1898, 
page  12<  (see  also  V.  67,  p.  789),  and,  pursuant  to  its  terms, 
there  will  be  issaed  by  the  new  company  17,000,000  common 
stock,  $9,000,000  fire  per  cent  preferred  stock  and  $9,600,000 
four  per  cent  50-y«ar  first  mortgage  bonds, 

A  summary  >(  in:)  n^  and  dlsburjemeats  ia  published  cov- 
ering the  receivership  pwioi  ai  follows  : 

OroM  Income  Jan.  20,  1897,  to  Nov.    1,    1808    (about   1% 

yaara) $1,840,446 

Total  dlaoorsementa  to  aune  period 1,534,079 

CMh  ttalanoe  Oct.  31.  1898 $306,367 

—V.  67.  p.  789. 

NashTllle  Chattanooga  ft  St.  Lonis  \t.i .—Paditcah  T«n- 
nenee  tt  Alnhami  -Tennenset  Midlnml  Leases.— An  examina- 
tion of  the  opioioQ  of  the  Ooart  delivered  by  Circuit  Judije 
Lnrton  shows  that  the  decision  is  'ess  sweeping  than  at  first 
appeared.  Only  two  of  the  many  points  marie  were  decided 
in  favor  of  the  complainant,  Rogers,  viz.,  that  he  bad  a  right 


to  prosecute  the  suit  in  his  own  name  without  calling  oi  the 
board  of  directors  to  prosecute  it  in  the  name  of  the  Nashville 
Chattanooga  &  St.  Louis  Railway  Co.,  and  that  the  lease 
could  UDt  be  made  without  the  consent  of  a  majority  of  three- 
fourths  in  amount  of  the  stockholders  of  the  N.  G.  &  Sc.  L. 
present  and  voting.    Counsel  for  the  company  say: 

TUe  decision  ot  tUe  Circuit  Court  of  Appeals  simply  reversed  tlia  de- 
cree of  the  Circuit  Court  dismissln?  tlie  bill  an  I  remanded  the  case  to 
the  Circuit  Court  for  proceedings  consistent  witli  the  opinion  of  the 
Circuit  Court  of  Appeals.  The  decree  reversed  was  one  rendered  on 
demurrers  to  Rogers's  liill.  .\  demurrer,  »s  is  well  fcnown  by  ail  per- 
sona familiar  with  litl>?atlon,  admits  all  of  the  statements  of  the  plead- 
ine  demurred  to  be  true.  So  these  demurrers  admitted  the  allegations 
of  Roser.^'s  bill  to  as  true  for  the  purposes  of  the  decision.  Of  course 
thi.-i  admission  does  not  prevent  the  defendants  from  denying  such  of 
the  allegations  as  are  not  true,  and  when  the  o»8e  shall  g>  hack  to  the 
Circuit  Court,  as  It  will  when  the  Circuit  Court  of  Appeals  shull  have 
iss  led  with  mandate,  the  Nashville  Chattanooga  &  St  Louis  Railway 
and  the  Louisville  <fc  Nashville  Railroad  Company  will  have  the  right 
to  answer  tlogers's  bill  and  deny  such  charges  made  In  It  as  are 
claimed  to  be  nntrne. 

The  decision  of  the  Circuit  Court  ot  Appeals  is  not  a  flnal  decision, 
because  It  sends  the  case  baofe  for  further  prooeedlugs  la  the  Ciroalt 
Court  consistent  with  the  principles  ot  l»w  settled  in  the  opinion  of 
the  Circuit  Court  of  Appeal.s,  and  the  case  Is  still  pending  for  any 
l.igltiinate  defense  or  defenses  which  the  two  r*ilro»d  oomp  inles  may 
be  able  to  interpose.  The  decision  that  Rogers  had  the  right  ro  sue 
in  his  own  name  does  nor,  at  all  atfeol  the  merits  of  the  coutroversy. 
The  only  real  question  alfeoting  the  merits  deolded  in  his  favor  is  that 
the  lease  shsuM  not  be  made  without  the  cotnent  of  a  malority  of 
three-fourths  In  amount  of  the  stockholders,  pres-nt  and  voting,  and 
this,  of  coiirsH.  will  be  ot  no  moment  It  a  m\)ority  of  thre«-foui  ths  la 
amount  of  the  stockholders  consent  to  the  lease.  The  lease  has  never 
been  admitt«d  to  the  stockholders  for  their  considwation  and  action. 
— V.  67,  p.  1001. 

National  Biscait  Co.— Reserve  Ftind.—Th^  directors  on 
Tuesday  voted  to  set  aside  from  cash  on  hand  $1,000,000  as  a 
reserve  fund,  not  to  be  used  except  in  caie  of  emergency. 
Chicago  papers  say  this  fund  will  be  considerably  increased 
before  any  dividend  is  distributed  on  the  common  stock. 
The  directors  also  declared  the  nsual  quarterly  dividend  of 
l?i  per  oent  on  the  preferred  stock.- V.  67,  p.  274. 

National  Linseed  Oil. —  Receivership  Application.— 3aige 
Showalter,  of  the  United  States  Circuit  Court,  at  Chicago, 
on  Monday,  denied  the  application  of  Meyer  Bernhard  for 
a  receiver.  The  Court  also  permitted  counsel  to  read  the 
bills  filed  respectively  by  James  R.  Evans  ot  InJianapolis 
and  J.  H.  Barnard,  in  which  a  receivership  is  asked. 

Reorganization.—J.  H.  Eckels,  of  the  reorganization  com- 
mittee, was  quoted  on  Tuesday  as  saying:  "A  large  block  ot 
stock  has  been  deposited  with  the  committee,  but  it  is  desired 
to  have  practically  all  ot  it  on  hand  before  any  definite  stepi 
are  taken  toward  the  reorganization.  A  director  has  secure! 
options  on  enough  outside  mills,  which,  when  t  kea  into  the 
company,  will  give  it  about  90  per  cent  of  the  productioa. 
The  amount  oi'  stock  proposed  is  |17..500.'i00,  of  which  proba- 
bly $8,000,000  will  be  7  percent  preferred."— V.  67,  p.  1004. 

Newburg  Electric  Ry.— Coupon.— The  coupons  ot  the 
company's  first  mortgage  6s  due  Nov.  1st,  1898,  will  be  paid 
on  and  after  Nov.  16th  at  the  Knickerbocker  Trust  Co.,  66 
Broadway.— V.  66,  p.  H  90. 

Newport  News  ft  Old  Point  Railway  ft  Electric  Co.— 
Eimtngs. — The  combined  statement  of  receipts  and  expenses 
of  coustitneut  companies  taken  from  the  books  of  the  com- 
panies by  Col.  John  A.  Tompkins  is  furnished  as  follows  : 

6  mos.  end.  Tear  end.  Tear  end. 

Oct.  81,  '08.  April  30,'»8.  AprU  30,'97. 

Receipt* $112,153  $170,899  $152,959 

■xpeniet 59.499  93.510  90,823 

Net  income $52,654  $87,889  $62,136 

Aver,  net  inc.  (S>«rrs.)  peran $80,872 

-V.  67,  p.  902. 

New  York  New  Haren  ft  Hartford  Ufi.—Explanatiori  a» 
to  Eamtngn.  -Referring  to  the  report  for  the  quarter  ending 
Sept.  30,  Comptroller  H.  M.  Koohersperger  says  : 

"The  difference  between  the  reported  earninga  tor  the  hrst  quarter 
of  the  currant  Hsoal  year  as  compared  with  those  for  the  correspond- 
ing quarter  a  year  ago  grows  out  of  the  fact  that  this  year  the  earn- 
ings of  the  newly- leased  »hepaug  Lltohfleld  A  Northern  and  of  the 
New  England  Rallroail  oomi>aules  are  included  In  the  New  Haven  re- 
port. There  are  also  included  for  the  first  time  the  earnings  of  the 
three  Sonnd  Line  properties,  from  which  $558,242  ape  derived,  the 
Income  of  these  boat  lines  iu  the  suminor  being  much  larger  than  in 
the  other  quarters  of  the  year.— V.  67.  p.  1001. 

Nicaragua  Canal— .Varltime  Canal.— (3mnf  to  New  Syn- 
dicate— W.  R.  Q-race,  Chairman  of  the  new  Nicaragua  Canal 
syndicate,  says  in  substance  : 

A  clear,  workable  concession  has  been  granted  by  the  Nicaragu.an 
Government,  ratified  by  the  unanimous  vote  of  the  Congress,  giving 
our  syndicate  the  exclusive  right  to  build  the  Nicaragua  Canal.  The 
Qovernment  of  Nlcuragua  and  Its  legal  advisers  considered  the  con- 
cession of  the  Maritime  Company  forfeited,  but  in  deference  to  the 
rumored  wishes  ot  the  Qovernment  of  the  United  States  it  was  de- 
cided that  the  Kyro  Cragin  concession  should  take  etfeot  from  Oct.  10, 
1899.  when  the  Maritime  conceHslon  lapsoH  by  lioiltatlon.  Until  that 
time  no  action  Is  required  of  us  heyond  that  of  completing  the  organ 
Izatlon  of  the  company  that  will  carry  out  this  enterprise.— v.  67,  p.  29. 

Northern  Pacific  Ry.— Oregon  RR.  ft  Navigation.— Urea* 
Northern  Ry.— Friction  Over  the  Ctearioater  Out  Off'.— •Some 
friction  has  arisen  between  the  interests  concerned  in  the 
management  of  these  properties  over  the  proposed  cut  off 
planned  to  be  built  in  connection  with  the  Northern  Pacific 
main  line  under  the  charter  of  the  Clearwatsr  Short  Line 
Ry.,  a,i  stated  last  Wfek.  This  cut  off  would  leave  the  main 
line  in  southeastern  Washington,  aad  would  run  through 
the  Lolo  Pasj  to  a  junction  at  Missoula,  .)loatana.  some  dis- 
tance west  of  Helena.  The  New  York  *'  Evening  Post  "  said 
yesterday:  , 

ThlBdlMkgreemeot  manifested  Itself  at  a  meeting  of  Interested  par- 
ties yesterday;  but  It  was  said  by  one  or  them  today  that  the  dis- 
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••%*■•  ■•■■•  ^  I*  k*P«4  kwl  *t- 

•I  It*  ixaiM  Mfl>  •Illy  ■4)nal*d.    Tb* 

!■«%■■■■  Wttttt  *<    ■<*■'"  *  **"*  **   I''*'    y?' 

E4  -I  I  ■It'^^i  Til  yin-  iBlo  irrrtwrr  totaMtaw  br 

I  MtSTOMfW  Sm.  ■•  .  •  <aM>  lUcra*  »Mlljl  «•«<•>' 

in  1,1   r*     r"^!"    >onnTt>  t>M«a«  w  aaAM airMtM*  <» 
-    -  ^    -M*«*tlM.    II  U  tan*^wa«l  b»  aMMOf  llMMlBMr- 
%h»  crau  at  nU«k>«  IB  UM  w»«ii»  llMt  Ik*  Verttern 
4  — fc» aipteiBta  !■  ■■«■  wMt mtw  »taiii«iiili>«  of  biu 
n  It  ■MMt>«lrMiutMI.«*«ilf  «k««Mutr7  II  la  MW 
K  l«fc»  Wl«^«M  JBIMH  MWW—tHllHBoC— yofllf- 

~Ua  «»•  wt  «4  (MM  ywliMB  Pm*S«  lalMW«ik  it  U  nrnd  U>l  tHe 
■MiM  ■  af  Ma  rwIM*  «ItH— »  U  tor  Ik*  mamaal  or  We  Import 
fcw— ti  to  •  aalMMI  >>■— >  la  IM  i«M*  X»  tk«  oomi.  m  ttoClMr- 
vciOT  da*  vwaM  «T«aiaaHy  kawa*  tk*  aala  rant*  tor  tbroQ«h  biul- 
»n«  It  ■■■!<  la**  a  tmt  cawMaraUa  MMhm*  la  tk*  haal,  im  op«B 
a*  lafilun  «Mk  *•«  <wka  raUwaf  faaWlWa*  TDd  Nortb^m  Paelflc 
*a*  laHilMiMiaa  ball* la  ika  aaaaar  of  f«ll«»r  »"-•  "'  (t>»i  <l»T- 
t» a«aM k— *T tia III aajaab^ 41«ra«af<ta«4lr»ctlou»  lo  •  l«n(e»x 
MM  a*<  MlMt  !•  la*  ktMwaa  ttfrntr  aslatlnc  alonc  ll)e  rout«. 
1tov«4ai<rSa  ala  iSiar  liaitttMa  of  ctaal4>r  taiii*l  ro«i  bat  pr<>- 
«WM«  mill  i|iiallB|l— IN     m*  la  a  ekicf  objoot  to  lb«  Oear- 

«aMr  na)i«i.-V.  «7.  (>.  lOOS.  TW. 

llMtfecra  Pacllc  Bf.— CVNipoii  Bon'la  OiUir  to  he  aec'pted 
far  Cumrrrwttm.—Oa  kod  aftar  Dm.  IStk.  18M.  03iipoa  boalt 
o«lr  will  ba  ■ciokPlii  tar  oonranioa  oa  tba  ternu  annoaaced 
«««Vi.  I.  IM,  vb.:  tLUu  prior  liaa  bowU  for  each  $1,000 
Aral  awfteaga  ta.  Saa  adrartiaamaat  od  another 
.-V.  «7.  P.MO. 

Ovdoaabarc   ft    Lake   Ckaaplaia  SR.— Ofdeatbkrr  * 
lAka  Ckkai^alM  Mj.—  ImeMiM  Pla»—fiwr^ni*ei  Cam- 

a,— WImb  tharoMwaot  into  raoairir'a  hands  the  rolling 
.  laMgM,  •!•.,  vara  ia  poor  eoodltion.  and  dnriag  the 
runt  fMiB  a  larck  aaonnt  of  nat  aarainga  hu  boen  osed 
baManaaata.  Tte  naaaaaitr  for  malrtaK  theia  ezpaadl- 
laiaa  aad  oMmt  raaaoaa  hava  lad  to  a  modifloatioa  of  the 
flH  of  laonaisktioa,  aa  will  app«ar  from  the  fotlotrioff: 

Tto  eatHMta  of  laoorpontioo  of  a  new  oompany  to  be 
oolMtbaOfAaMbarf  *  L«k« Obaaplaia  Rixlwa^  U  btiog 
itaBit.  Mi4  no  low  oaeorttiaa  are  aboat  to  be  eoKrared. 
Tiowrw  iMua  iriU  be  aa  follow* : 

nrm    MmH0tm    S»-raar    ai.OOO   «eM   {boaiU.  IbUhwi 
immmn  oM  Jatr.  wm  aasfoa  4u*  Jan.  I,  18S9.    Toul 

BMkMUai  iMas M.iOO.ooo 

•f  vkMiwvaft ooaaMoralloa tor um •i.mu.ooo old «•  ot 

loaa, aaaar toe aoiiar  ..•■•  .......  ...  .•.....•■.....•.....•    j,foo^ooo 

1*  arallafclo  tor  aitaaataa*  aa4  oUwr  pat- 

.trorooalaoa-aaaalaltrv.toialiMUM. 1,900.000 

•( vM^kaaaan MaaUwaMaa tortke •S.SOO^OOO  ol4  eaot 

•^^■■•^y  •^••B  ■•••- ... ••••••■••••>••■•••■•••■••••■■••.■**..,•.         too^oo 

Otmmia  »ia>.  10*01  taaaa, 3.900,000 

•(vkMi  m  aaw gaiHwaltoa  tor Iko »l,»0O.000oM  e« of 

toaai  oaoo  M  iijooo  boat $jbe,poo 

Tn»tmrr  ilaak. itojooa 

Tko  Oattnl  Traot  Cb.  will  ba  tba  mortcace  trnatoe. 

"  '  l*^<taarMai.— Dadortha^aa  aiaiaaaded  each 
hoUar  raooivoi  for  ererr  $1,000  of  old  bjal*. 
laUoovDOM  aMaeboa,oao  |l,000  aftryearant  mort- 
«a»a4  parol boad.  ftM^aar  rala*.  of  aoB-onmalatiTe  4  per 
r«t  pnARiM  Maok  mm ffM, par  rataa,  of  oocnnoo  atook. 

/•tatoaf  fiHWHaf.  Iluldoii  of  oarttftoataa  of  dapoait  for 
boadaaadarwaorlftaalBlaaof  raoMaalsatioa.  on  preaeut- 
tatlbawMM  to  Mm  inui  ooapaav  taaiac tbem,  rU.,  the 
OwWal  TroU  Oa.  of  Now  York  or  tke  OM  Cjlony  Tnitt  Co 
ofBMkoa.  lebo  olaaipol  ia  aooordaaca  with  the  amended 
piM  of  laoMHiaatkM.  wUI  ba  paid  fW  In  caah  apon  oMh 
OHttlMtoorteittof  a|l.OMbo^aad$(Oin  caah  npon 
mtmtmymmmm  doporit  of  a  fSM  bond,  aa  adraooe  piy- 
■2«jf^«l>«  •o<*J«  ■iHoriaf   Jaa.  1.  19M.  oa  the  new 

•nt««  BS.  m  NaTlfatlaa.— Af/MMUmr.— Kahn.  Loeb  ft 
Oa.  aMMUoaa Ibal  tko coaoacaloa of  tbaf  paroaat  latmort- 
Mo  lM4i  of  tho  Onvoa  Boflwar  *  Xaricatioa  Oo.  baa  i« 
daoad  tkoMaoaat oaMMdIac to aboot #1,000,000.  of  which 
anooat  fIN.OOO  wfll  ba  radMBiad  tVir  tba  ainkinc  fand  on 
Jaa.  ».  Boldara  of  tka  Arat  niortca«a  ••  are  parmittad  for 
Btioooallaao  torafaod  their  botdinga  Into  the  4  per 
—  bOMa  ■auriag  IPM  (which,  asoapt  for  the  amall 
"**P*  "*■*  ^°*^  eoaatitato  tko  arat  mortiace 

.     _-■?■!'•'••••  !» •  »?  •"*  *0«»*^    Hoidafa  ooareit- 

lag  prior  to  Doe.  I  raeolTa  tko  ooapMoa  tko  4  poroaat  bonda 
g  oa  tkat  daU.— V.  •?,  p.  Til. 

_-T-":f  M^l  •toMttWp.-OW.IfaA -The  directora  on 

Wateaatef  taooMMd  ttoMBi-aaaaal  dirtdoodfrom  1  to  tw 

JihS^y*^^?*^  '-    Tkooaak  boMiaga  ai«  reported  m 

r«l.Mfe.«Q.    ItwUlraqaira|«».gOOtopaytkaSriden" 

■  flert  ara  eoatoapliUod.— V.  t7,  p.  3|9. 

.^JL**  ^  ?*  5??.  .•'*iZ?*"^=  ""¥  «•  ■i>*«»tood  that 
'iMooBpaaylaabaattoSaaaeattipafakaHof  tbalCanhat- 

'1'""-  5^2"*S2  2f  iE.f°Mf  ***  "*^  aad  as  the 
'■•■■•  of  aov  atodk  la  ovul  to  M  par  oMt  of  iha  Bryant 
^apttaltal<oa.ttti«fUoM  Ikal  at  Sapnantp.i^'Tihe 


Reading  ft  New  England  to  the  sncoeasor  oomnany  to  be  known 
as  the  Central  New  Englund  'Railroaa,  it  Ih  nnder- 
atood  will  take  place  Not.  i^.  John  W^.  Brock  will  remain 
Prtaideat.  The  extension  to  Spring6eld  will  probably  be 
paahed  to  early  oompletion.— Y.  67,  p.  954. 

Pittskarg  Jnnrtlon  RR.— iVofiee  to  Securitu  Holders.— 
The  attention  of  the  board  of  directors  baring  been  called 
to  the  plan  pro]io<>e(l  by  the  reorganization  managers  of  the 
Bsltiuiore  ft  Ohio  RR.  for  the  oonRolidation  of  the  Pittsburg 
Jnnction  Railroad  with  certain  Ohio  lines,  the  board,  at  a 
meeting  held  Nov.  13,  appointed  the  following  directors  and 
stockholders,  Tiz.:  James  J.  Donnell,  of  N.  Holmes  ft  Sons, 
iNukers;  John  Z.  Speer,  of  the  Shoenberger  Bteel  CSo.,  and  J. 
Painter,  Jr.,  of  J.  Painter  &  .Sons  Co.  (all  of  Pittsbnrg,  Pa.), 
to  act  in  this  matter  with  the  holders  of  the  secnrities  of  this 
company  and  of  the  Pittsbnrg  Jnnction  Terminal  Co.  It  is 
the  aanse  of  the  board  that  it  is  inadvisable  to  accept  the 
proposed  plan.— V.  67,  p.  054. 

Roekford  (111.)  City  By.  Co.— Rockford  Traction  Co.— 
OnaoKdafton. — These  companies  are  reported  to  have 
effeoted  the  propoaed  consolidation  nnder  the  title  of  the 
RocHord  Ruilway.  Light  and  Power  Co  The  new  company 
began  operations  Nov.  10.— V.  67,  p.  787,  321. 

St  Lonls  Terminal  Cnpples  Station  ft   Property  Co.— 

Hulf-Yearhj  Statement. — Statement  for  the  six  montns  end- 
ing Nov.  1, 1898,  shows  : 

R^oelptn.  nix  montha'  renta,  Ae $148,7*13 

Six  montha'  taxes,  InaorsDoe  and  axpenSM  of  every  kind 81,884 

■  Netreoelpis Slie,8»» 

Bond  Intoroat,  six  month*,  4>8i>er  cent  on  $3,000,000 67,900 


Sorplu* 949,390 

-  V.  66.  p.  819. 

8ionx  city  ft   Northern    Ry.— Coupon.- As  ordered  by 
Jndge  Shiras  of  the  Federal  Court,  in  tlie  Northern  District 
of  Iowa,  the  receivers  have  paid  to  the  Manhattan  Trust  Co., 
New  York,  950,000  due  on  conpons  of  January,  1895. — V.  67, 
p.  9!  2. 

Southern  Pacific  RR.— Bonds  Over  Subscribed.  —  Sab- 
scriptions  for  the  |;10,000,00)  9  per  cent  firnt  consolidate! 
mortgage  gold  boudii  advertised  for  sale  at  101  ^:i  anl  i  nt.erest 
by  Speyer  ft  Co.  were  largely  in  ezoeea  of  'the  amount  offered. 
The  Southern  Pacific  Company  of  Kentucky  gaaractees  un- 
conditionally the  principal  and  Interest  of  the  bonds  sold. 
The  sectirity  (or  the  loan  is  described  as  follows : 

These  bonds  are  Recured  by  a  tlrtt  lien  on  721  mtlM  of  railroad  and 
Its  equipment;  also  by  the  deposit  with  the  trnstee  of  $5,422,000  6  per 
eent  Southern  Paolflo  Branch  Ry.  Oo.  Hrst  mort^kce  bonds  (of 
the  total  ■■'•neor  $8,939,000).  The  mort<aKe  further  covers  1, "49 
miles  of  railroad  and  the  land  rrants  bet  ni^ni;  in  the  oomnany,  sub- 
ject to  the  lien  of  $30,.'S77,B0O  8  per  cent  Southern  Paclflc  RR.  Oo.  (of 
Oal.)  first  mortk'aKe  liunds:  also  188  niiloa  or  rullraad  covered  by  the 
above  mentioned  Southern  Paoltto  Drsnoh  Ky.  Co.  Ilr«t  mortgaga 
bonds;  also  35  miles  of  railroad  subjmt  to  the  lien  of  9500,000  5  per 
cent  Stookton  A  Copperopoll*  RR.  bouda.— V.  67,  p.  957. 

Soatbwostern  Traction  Co.  of  Philadelphia.— JVeir  Bonds. 

The  company  haa  made  an  issue  of  $450,000  of  5  par  cent 
first  mortgage  gold  bonds,  ^,000  of  which  are  retained  to 
guarantee  the  Intereat  for  eighteen  months.  The  loan  ia 
secured  by  mortgage  to  the  West  End  Trust  &  Safe  De 
posit  Co.  of  Philadelphia,  trngtee,  and  covers  the  street  rail- 
way extending  from  Jackson  Street  at  Second.  ,tlong  Jack- 
son to  Moyamenalng  Avenue,  thenct*  along  Moyamensing 
Avenne,  croaainK  the  Penrose  Perry  Bridge  to  a  point  upon 
tke  city  line.    The  bonds  are  offered  at  95  and  interest. 

Stataa  island  Rapid  Transit— Quar<eri;y.— Earnings  for 
the  quarter  ending  September  80  have  been  reported, 

Smot.mMng      Oroti  Ntl  Tnlere$t  Batane* 
««p<.  30.         rnrningt.        eamina*.         tar'H.fU.           gurordef. 

112 •'Z.1-22!;  •^5'?2«  $87,228  def.$U.6dl 

1807 192.967  13,148  79,923  sur.    12,224 

Loana  and  bills  payable  Sept.  80,  1898,  |8S9,T07,  against 
*87»,707  on  June  30.— V.  «7,  p.  7R7. 

Street  Railway  ft  Illnmlnating  Propertle8.^Di»frt6«- 

non/roai  Sate  o/.<l»«ef«.— One  of  the  tmstees  writes  us  as 
follows:  "  rbe  atatement  in  the  newspapers  that  a  dividend 
of  $3  a  share  has  been  deolare<l  on  the  common  stock  is  an 
error,  as  the  amount  paid  on  the  16th  was  a  distrtbiifton  of 
♦a  per  share,  or  a  division  of  the  proceeds  of  the  sale  of  the 
aaeeta.  Tba  dividend  periods  on  the  preferred  stock  were 
FabroMT  1  and  Angnst  1,  but  the  preferred  stock  has  all 
been  retired  and  dlstributiona  will  be  made  on  the  common 
atock  at  irregular  intervals."    V.  66,  p,  811. 

Treatoam.  J.)  Electric  Light  ft  Power.-Pitrc/.aged.— 
Thomaa  C.  Bur  of  Orange  and  Col.  A.  R.  Kmer  of  Trenton, 
it  is  undertood,  have  purchased  the  stock  and  franchisee  of 
thUcom^y.  paying  $4 16,000,  or  at  the  rate  of  1100  per  share 
for  the  »»«.0f<>of5  per  cent  preferred  stock  and  f  40  per 
share  for  the  $400,000  common  stock.  Plans  for  a  consolida- 
tion of  the  Electric  Light  Company  with  the  Trenton  Street 
Ry.  Co.  are  said  to  bo  nnder  consideration. 

UaloB  Traction  Co.  of  New  Jersey.-Foreoto«ure.-Vioe- 
Chancellor  Pitoey  heard  arpment  in  Chancery  Chambers  at 
Newark  this  week  m  the  suit  of  the  Metropolitan  Trust  Co., 
<^  '°?iiS!fti''h°?« 'J^  foreclose  the  mortgage  for  $1,000.: 
2?^rA??l'r^ ^^  secured  judgmenU  amounting  to  over 
» .fi.COO.  bat  the  troat  company  claims  the  mortgage  is  a 
prior  Ilea  on  all  the  property.— Y.  67,  p.  276. 


'•r  Oiksr  1      •  lairai  Nawi 
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%zpavts  and  J^ocmntnts. 


THE    BALTIMORE    &    OHIO    RAILROAD    COMPANY. 


SEVENTY  SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30,  1898. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company,  I 
Baltimore,  September  30,  1898.  J 

Tb  the  Stockholder*  of  the  Baltimtre  <fc  Ohio  Railroad  Company: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June  30, 
1898: 

The  property  of  the  Company  has  been  operated  by  the  Receivers  during  the  entire  fiscal  year,  but,  as  explained  in 
the  last  Annual  Report,  the  Board  deems  it  prope^to  continue  the  regular  annual  statements  of  the  Company. 

The  General  Balance  Sheet,  the  tabular  Statements  of  the  Greneral  Auditor  and  the  Report  of  the  General  Manager  are 
appended. 

OPERATIONS  FOR  THE  YEAR. 

General  Income  Account. 


E^umio*. 

rear  Endtd 
June  30, 1898. 

Year  Endtd 
June  30, 1887. 

THIS  Year. 

Inertaie. 

Dtertatt. 

$20,000,215  22 

5,247,169  01 

7^7,643  64 

002.331  43 

1,105.438  56 

$18,336,85187  $1,663,363  35 

5,059,001  92         188,157  09 

74^,324  71           22,318  93 

5«2,701  53             S',629  90 

848,242  28|        257,196  28 

'Miftoellaneouft ; 

$27,722,787  8« 

$26,082,122  31  $2,140,665  56 

Opiratimo  BxrsHBBS. 
OoDeral  Expenses 

91,068,336  no 

11,168.722  11 

3,304,787  86 

3.834,244  57 

$1,893,196  27 
10.463,294  02 

$75,140  53 
705.428  19 

MftinteiiATKMf  of  Rnnlpment 

3,521,842  20. 
4,133.761  S2| 

$217,054  34 

Mainteniuioe  of  Way  and  Struotores 

299,516  7& 

Total  Rxpeofwi. .........  .••■.■......■■...•....•.. 

920,27e,0»l  34 

$30,012,093  81 

$263,997  53 

Ket  EfamlDfcs  froin  the  Operations  of  the  Property.    (See  Table  A) ...... ...... 

$7,446,696  52 
1,017,477  46 

$5,570,028  50  $1,876,068  02 

Add  Income  from  other  S'uurceB.    (Bee  Table'C)..'..  ......         ...  .    .......... 

1,040,716  49, 

$2  3,239  03 

Total 

Deduct  Net  Earnings  from  Waahlngton  Branch : 

$8,404,173  98 
127,405  98 

$8,336,768  00 

8,146.727  41 

$6,610,744  99!  $1,853,428  99 
16,754  84|        110,651  14 

Available  Inoone         .              -.     .          .....                             .......... 

$6,693,990  15  $1,742,777  86 
7,771,111  27,        375,616  14 

From  which  dmluot  Interest  on  Bonded  Indebtedness,  Rentals,  Taxes  and 

$190,040  59 

Def.$l,177,121  12'  $1,367,161  71 

$135,631  00 

Parmenu  have  been  made  as  follows : 

$168,404  44 
9,500  00 

S32.773  44 

BomerMt  A  Cambria  Railroad  Trafflc  Bond* 

3.500  00             6.00  I  00 

Total 

$177,904  U 

$13^.18100         $38.773  44 

HlSCELLANKODS—  1898. 

MIlesKe $557.169  59 

EleVKlors 330.37457 

Car  Service,  Sbepherd  Perry,  Wharfage  and  AtoraEe,  Sandry  Rents,  eto 79.173  68 

Excess  Bagga^,  Milk  and  Sundry  Miscellaneous  Passenger  Earnings 138.730  72 

Total $1,105,438  56 


1897. 

$127,292  01 

514,125  11 

83,161  34 

123,663  82 

$848,242  2S 


The  large  Increase  In  mileage  earnlngt  Is  occasioned  by  oba-ces  made  during  the  current  fUoal  year  to  subordinate  lines  for  use  of  Main 
Uae  equipment  In  excess  of  similar  charges  as  made  in  precedluK  years. 

The  Main  Line  eamlnKS  have  been  increased  on  this  account  $470,643  64,  but  as  the  operating  expenses  of  the  lines  in  interest  hare  been 
charged,  the  net  earnings  of  the  system  are  not  affected  by  the  change. 

Orosn  Earnings,  Expenses  and  Net  Earnings  of  Each  Division. 

The  following  table  shows  the  gross  earnings,  the  expenses  and  the  net  earnings  of  the  Main  Line  and  Branches  and 
of  each  Division  of  the  System  for  the  year  ended  June  30,  1898,  with  comparison  for  the  year  ended  June  30,  1807.  (Th« 
ITotes  to  Table  B,  page  1059,  are  applicable  to  this  table.) 


Qrott  Sarrnngi. 


189S. 


1897. 


Main  Line  and  Branches $13,152,222  88 

■  ■   •  ■     '■■   ■  ■  l.SPB.gMl  28 

3.253  379  li»i 

660,624  04 

950,824  421 

887,351  23l 

1,619.451  06; 

1.113.251  6ll 

127,045  79 

3,383,015  91 

405.988  54 

647,761  23 

21,H80  68 


PhUadelphla  Division. 

Pittsburg  Division , 

WashlnKton  Bronnh... 

Parkersbnrg  Hrauch , 

Wheeling  I'lCtoburi;  ,1c  Baltimore  RR. 

Central  Ohio  Division 

Lake  Erie  Division 

BtraltsTllIc  Division , 

Chloa<io  Division 

Midland  DIvlsian.  

Akron  Division  

Wooster  Branch ...... 


$12,870,977  54 

1.841,794  22 

2.972.361  62 

643.681  89 

753.697  86 

644,207  83 

1,226,528  13 

881,156  81 

121,693  09 

2,820,803  22 

360,886  06 

425,304  66 

19,180  89 


Total $27,722.787  86  $25.588.132  31 


Bxptnitt. 


1S98. 


1897. 


$8,847,609  67! 

1.478.560  30 

2,.'509.834  771 
533.218  06 
8117,831  24  j 
553.754  90 

I,2ti3.l68  86 
915,134  63 
121,645  69 

2,493.45197 

316,465  74 

403,542  84 

31,582  81, 


$9,287,366  33 

1,305,118  00 

2.467.375  85 

626,927  05 

684.092  94 

680,034  55 

l,13."..92i>16i 

800,277  031 

13fi,605  56 

2.221.602  38 

290,880  651 

334.082  34 

30,810  99 


$20,276,091  34  $20.012.093  81' 


Net  Ewrningt. 


189' 


$4,304,613  21 

421.430  98 

743,544  42 

1 27,405  98 

142,993  IS 

33.596,27 

355,982  40 

198,116  98 

5,400  10 

889,583  94 

89,532  80 

,      141,218  3M 

De/.9,702  13 


1897. 


$3,583 

536 

504 

1« 

69, 

Def.  35, 

90, 

80, 

Def.  16, 

599, 

61, 

91, 

Def.  11, 


Kll  21 
676  22 
.885  67 
.754  84 
,604  63 
,82«  72 
,607  »8 
,879  78 
912  46 
,200  84 
.00  I  40 
,222  32 
,^80  10 


$7,446,696  52  $5,570,028  50 


A  comparison  of  the  twelve  months  ended  June  30th,  1898,  with  the.  twelve  months  endei  June  30th,  1897,  shows  th 

following: 

Increase  In  gross  earnings $2,140,665  55  or    837  per  cent. 

Increase  in  operating  expenses 263,997  53  or    1-32        " 

Inereaae  In  net  parnlnKi 1,876,668  02  or  33-69        " 

Inereasein  BarnhiKn  from  freight 1,663, 36S  3.t  or    907         " 

Increase  In  narplnKs  from  passengers 188,157  09  or    3-72        " 

Inareaseln  earnliiKs  from  mall 32,318  93  or    2-99        " 

Inertase  In  Rarninxs  from  express 9,«20  90  or    1-62        " 

Inereasein  earnings  from  miscellaneous 257,196  28  or  30-32        " 

Ratio  of  expenses  to  earnings,  1898 73-14  percent. 

Ratio  of  expenses  to  earnings,  1897 78*23        " 

Deormse .'...      5-00       " 
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ruArnc  Kovuutitr  «xtaif  axy-s  raKiour  hot  ixcluded). 


1898. 

ai.98«3«0 

lM-41 
01 

14,31«.7si 
$140^ 


18»7. 

18.716.6S6 

3,«»«».«>7S.760 

lt><-«5 

98 

14,a«8.in 
91  83-4 


ZMarwMa 

3.26»,(MU 

8«3. 169,286 

11-46 

7 

■06« 

•4S,8U 

90  179 


17  47  Increau 

2'1  (17  iDoreiise 
0-1 3  Increase 
7- 14  DectoaM 

12-60  DeareaM 
4-33  Dec  f  aaa 

18-94  Inereaaa 


S.«e0^79i 
6aMM.0T8| 

170-3S  t  Saparale  •«coan<  of  moTament  ot  soft  ooal  not  kep 
AS  I     prior  M  Jaauary  1, 1898. 
.SSSJ 

SMI 

seel 

^^  [  Tbla  data  not  oompllad  prior  to  the  prewnt  flaoai  r«<kr  • 

Sao  I 


3UJ 


ttata  Blla  baaad  on  azelaalra  pa«- 
iriiin  liitta,' iaeiniuac  iiaiii  BxpieM^Ex- 


paraUa  ar  i«a4.. 


e4-8 

884 


913.819  93 
10,107  78 


Wat  asfaiact,  per  aula  a(  wi<  ., 


93.713  31 


14-7 

8,344.078 

a89.619.S7a 

84-71 

61 

1-747 
8,120.3M 

•3-3 

80-3 


912.7S2  80 
9.976  12 

"*2.776  68 


1-9      12-93  Inoreasa 


336,468 

17,703.356 

1-15 


■040 
27.113 


2-5 
3-2 


91,067  13 
13160 


3-70  IncreaM 
6-11  looreaaa 
3-31  Inoreaaa 


S-29  OeeraaM 
-33  Deoreaae 

4-01  Inoreaaa 

3-98  Inoreaaa 


8-37  Increase 
1-32  Inereaaa 


9935  63      33  09  Inoreaaa 


Tht  mmptaditmrm  tar  Maiatonanoe  of  Waj  sre  t2M,S16  75 
Imt  Umi  thoaa  of  laal  fmr.    Thia  U  »  deoreue  of  7-24  per 

OM«. 

Tb*  •xprwIitarM  for  lf»iiit«n*nc«  of  Etiuipment  wer« 
ttlTJM  M  1m»  ttea  for  the  tlm»l  yti  ena<>d  June  .%,  1897, 
aad  ftnjtt  W  own  than  for  the  year  ended  June  80,  1896. 

Tlw  ><Bi<tBt3  hav*  iqaiiitained  in  thoruugh  repair  all  the 
ear*  aad  ••Kla9i  of  tlM  Oompanjr  which  could  profitably  be 
pat  iBOOMMioa. 

7Va««jr#  of  tht  Tmtr,  with  Compari$OH. 
Tim  Timwita  manA  on  Um  entire  SjBtem  la  ahown  by  the 


•ollowiBc 

I  aantad  la  1W4. 
-  laM. 


!•■■ 

-  !►- 

-  !•• 

-  laea. 

■•    IW1...14 


•,«99.0«8 

«,4nj«« 

O.Borr.oae 


.  1. 


CW««/rwr/i«N  and  lUKtrmetUt. 


I  «spradll«rM  far 
>  r  «  Ua  tvaira  iMetka  haTa  ... 
t  t«el««  MMtha  ra«a4  Jnaa  80.  Ul 


eanted  In  1«»S.. .15.738.85^ 
-  1803...ie,)IS6.40^ 
"  .  "  1894...13357.1T5 
"  l>-95...  16,000,423 
*•  180«»..17.861,»2l 
•■  1897.. .18,716.65* 
"  1898.. .81,986,230 


aad  B«t- 

91.086,827  08 

'.  thajrvara.   I,895.4«6  80 


A«a«na(a*KllMlSaaathaaa4adJaaa80,  I898aL.    9868,66078 
TW»  aaja  of  |t.0893l7  Ot  haa  been  oharmd  to  the  dilTeient 

P!'^."'.*y  •«»«««•  «<>  which  the  expenditurea  appertained. 

tt  la  4lalrlb«ta<l  aa  follows: 

..     .  •i".^---L- 9298,7.13  «4 

•'■^'•^•••••ni  Bnoaai ....       390,601  OS 

.r.  ABILR.) 871,81196 

81.678  39 


ninaijn  t>« 
Traa»«ila 


And  pforkM  Cor  aa  foOowB: 


A»4iaa 


•  n<nB  OMtral  (%o"lui'iiMa'o«.' 
ntOatawpaar. 


91,016,837  08 

.       998394  4S 

S2.8'0ei 

18«,840  47  I 

40,600  00 

88,009  48 

a«9.40S  01 


These  inTes'ments  in  the  hands  of  the  Trustees  of  the 
Main  Line  Sinkini;  Funds  now  amount  to  $10,687,313,  viz: 
$6,848,000  Consolidiited  Mortgage  five  per  cent  one  hundred 
year  Bocds  of  the  Company,  $8,865,328  of  other  interest- 
bearing  bonds,  and  $433,984  of  Canceled  Bonds  of  the  1003 
and  lUlO  Loans.  See  "Sinking  Funds,"  Balance  Sheet, 
Table  E,  page  1061. 

Rolling  Equipment,  B.  it  0.  R.  R.  Proper. 

Rertrrlnir  to  Table  '-R,"  71it  Annnal  Heport,  It  will  be 
■een  that  the  R<|iilpiiii>iit  In  aerrtce.  excluaire  of  all 
Trust  Equlpiuent,  and  Umt  of  Leased  Lines,  at  June 
30,-1897,  comprised  415  Steam  LooomoUves,  4  Kleo- 
trio  Motota.  3  Hpaia  Traders,  86  BagnM  and  .Mali, 
836  Passencer,  848  Refrigerators.  49  Sxprass,  9 
Dlnlncaod  13.351  PreUht  and  Road  Oars. 96,681,685  37 

There  hare  been  chanted  to  this  aoooont 
durtnK  the  Qacal  year,  xo  LocomotlTea,  7 
Spare  Tenders,  1  Postal,  1  Express  and 
420  Freight  Cars 9430,942  48 

Betterments  to  LooomotlTes  and  Oars 29,-273  68 

Traniirerred  from  Wbeela«e  Trust  200 
Freight  Cara. parmenu  oompleiad 112,00000      581,816  11 

97  262  901  48 
Credits  hare  been  made  for  the  cost  of  20 

Looomotlras,  6  R-frlserator  and   2,500 

Freight  and  B«ad  Cars  "put  out  of  serv- 

loe"  throuih  oondemoation,  wreck,  de- 

Btroreden  Foreign  ft6ads  and  by  Are 9367,710  00 

And  by  change  In  olass  of  eqalpment. 42  89       387,76189 

Batane*  at  D*bU  June  30. 1<)98 96,895.139  59 

beInK  the  raise  ot  415  LooomotiTea,  4  Elec- 
tric Motora,  lOtoare  readers,  87  BacMae 
and  Mall,  381  Passenger,  342  Refrlgera- 
ton.  60  Bxpreaa,  0  Dining  and  11.376 
Freight  and  Boad  Cars. 

The  amount  of  reduction,  tU 9367  76189 

la  areonnted  for  as  follows: 

talTaca...... 9176.063  03 

Raoorerrd  through  Insnranoe .       2,166  66 

Chxrgad  to  Operating  Ex|ienses  for  the 
year...... 178,601  88 


Prom  and  Loss,  acoouot  oars  destroyed 

I  (See  Tshle  F,  |>age  1060) 1 0,<'80  83 


In  1889  ( 


367,761  89 


— — — •      ':     --•7  02  1 

^  .^f  ^y*?***^,**  Pftiowa  ttaporto.  tii^ro  is  a  trort  fund  in 
M^— IwatWM  Ifet  Male  of  Terminal  Mortgafce  Bonds, 
wBM»«Mb»Baad  oaly  for  making  certain  fmprovcmenta. 
nm  »a8iraiii  mn  coacmafnUi  Jbm  exiH  ndittm-f.  .mt  of 
y.**  **»*  a»b*MU«aHy  at  two  point*,  vl,  the  Httsburg- 
S&Si  *2!^H?L-***  ^^  '  CujnberUnd. 

*J  *"*■*'*'*' of  wWch  amount  fi'^i.Tii  43  repraaeata  our- 

Simkimf  f^mda. 


In  the  Ust  Annual  Report  it  was  stated  tlrnt  nejfotiations 
were  completed  for  the  purchase,  throuKh  Eauinment 
Trusts,  of—  ^ 


8,000  Box  Oars  at  a  cost  of 

750  Hopper  i<<init0ia*,  costing 

86  Frelicht  I,»comoUve*  and 
5  Paasengfr  Locomotives,  oostlng.. 

IMal 


TV  la 


^fca OoMolidBtad  Xort- 
II  .TflMM,  aa  abown 


mnaioihiii  mmi,  !•««  !«•■  mA  b 
Mart«i9  •«»  DW  eaat  OM-lMad«84.«aw 


and  increoMntaof 
^JBOoa  of  the  agree- 

; :  --—  to  «1»  CoBKjIfdat^ 

hmoAni^ymr  Booda  of  thU  Com- 


91,557,000  00 

377,000  00 

449,395  00 

98  383,39600 

All  of  thia  equipment  was  received  during  the  year  and  is 
now  in  service. 

' Mition  thpn»to  thpre  have  boon  acquired   and  put  in 

luring  the  fiscal  year  ended  June  90, 1898,  through 

1  IT   A!l|l   WllRKI.«OK  TRORTS— 

a,;t;,'.  Box  Oar».  on«nn< ai  74"i  >2nn  no 

3.100  uondou  Car.,  costing ...!!! .::.;::::;:::::::  1,073:05^80 


Total. 


.92,849,850  00 


The  Wheelage  Contract  covering  3f)0  Coal  Cars  of  the 
Youghiogheny  River  Coal  Co..  amounting  to  $112,000.  has 
been  complifd  with,  and  pavment  made  in  full.  The  cars 
are  now  tht-  uroiioitv  of  the  (Company. 

Pursuing  the  pjlicv  outlined  in  the  last  Annual  Heport, 
the  P^iuipment  has  been   fully  maintained,  and  all   equip- 
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ment  of  the  Company,  Leased  Lines  and  Equipment  Trusts 
destroyed  or  put  out  of  service  has  been  replaced  by  equip- 
ment of  equal  value,  and  the  cost  thereof  cliarged  to  oper- 
ating expenses,  under  head  of  "Maintenance  of  Equip- 
ment," except  four  Freight  Cars  destroyed  in  June  last, 
which  have  since  been  replaced. 

Marine  Equipment. 
Has  been  fully  maintained  and  is  in  excellent  condition. 

Tlierx  bare  been  charged  to  thia  aooount 
iluriDg  the  year  for  completion  of  pay- 
ment!) on  Barges  delivered  in  the  flBcal 

year  ended  June  30. 1597 $11.800  00 

Betterments  to  same  2.935  88 

The  cost  of  2  new  Barges  added. 28.80000 

Total $13,535  89 

And  the  account  has  been  credited  by  de- 
preciation on  Canal  Boats 4,95000 

Net  Increase $33,585  88 

Making  the  total  valne,  as  per  Table  K $('04,66257 

Contingent  Liabilities. 

The  direct  obllKation*  of  the  Company  are  shown  In 
Table  "  E."  but  there  are  HinlorHfmeiits  of  the  Com- 
pany for  the  Pittsburg  &  Western  Knilway  Company 

and  Its  affiliated  linen,  to  the  amount,  of $2,196,856  42 

For  the  Staten  Island  Rapid  Traiioit  RR.  Company...  ."-O.OOOOO 

And  for  the  matter  of  the  FalrjKirt  Docks 60,00000 

For  the  first  two  endorsements  the  Company  holds  securi- 
ties of  the  Pittsburg  &  Western  Railway  Company  and  its 
affiliated  lines  and  the  Staten  Island  Rapid  Transit  Railroad 
Company,  and  for  the  last  endorsement  holds  8100,000  of 
the  stock  of  the  Pennsylvania  &  Lake  Erie  Dock  Company. 

Attention  is  called  to  the  following  tables  attached  to  this 
Report,  which  give  in  detail  information  connected  with 
the  several  subjects  : 


A.  Earnings  and  Expenses  of  all  lines  East  and  West  of 

the  Ohio  River. 

B.  Statement  of  Net  Elarnings  and   Income  and  Fixed 

charges  on  all  Lines  of  the  System,  together  with 
the  profit  or  loss  and  construction  account  upon 
each. 
Analysis  of  Construction  Expenditures    a""  shown  in 
Table  B. 

C.  Statement  Of   Income  from  sources  other  than  the 

operation  of  the  Railroad  System. 

D.  Statement  of  Interest  Charges,  Taxes,  Rents,  etc. 

E.  General  Balance  Sheet. 

F.  Profit  and  Loss. 

G.  Statement  of  entire  Funded  Debt  of  the  Baltimore  & 

Ohio  Railroad  Company's  System,  including  that  for 
account  of  the  Baltimore  &  Ohio  &  Chicago  Rail- 
road Companies,  the  Parkersburg  Branch  Railroad 
Comi>any,  the  Philadelphia  Branch  and  the  Balti- 
more &  Philadelphia  Railroad  Company;  also  the 
Fimded  Debt  of  the  Pittsburg  &  Connellsville  Rail- 
road Company. 

H.  Bonds  for  which  the  Company  is  Guarantor. 

I.     Leases  of  the  Company. 

J.    Profit  and  loss,  Washington  Branch. 

K.  Engine,  Car  and  Marine  Equipment  of  the  Baltimore 
&  Ohio  Railroad  Company  and  Equipment  Trusts, 
showing  Ekinipment  Trust  obligations. 

L.  Stocks  and  Bonds  owned  by  the  Baltimore  &  Ohio 
Railroad  Company. 

The  President  and  Directors  take  great  pleasure  in  ack- 
nowledging the  faithful  and  etticient  services  of  the  officers 
and  employes  of  the  Receivers,  who  have  been  operating 
the  property  during  the  past  fiscal  year. 

By  order  of  the  Board,  JOHN  K.  COWEN, 

Prendcnt. 


TABLE  B. 

STATEMENT  OF  NET  EARmiTOS  AND  IITOOME,  FIXED  CHARGES,  ON  THE  SEVERAL  LINES  OF  THE  SYSTEM.  TOGETHER  WITH 

THE  PROFIT  OR  LOSS  AND  THE  CON8TRUOTIOX  ACCOUNT  UPON  EACH,  FOB  THE  FISCAL  YEAR  ENDED  JUNE  30.  1898. 


Ktt 

Mctminat  tmd 

Ituom4. 

FIXBD  OBARaSB. 

Profit  or  Lou. 
1898. 

Profll  or  Lots. 
1897. 

Senlalt  and 
ItUirtH  en 
Lotauand 
DUtounti. 

laaet. 

Total  Pixert 
Oharget. 

Oonstruelion. 

Main  Line  and  Branches* 

Philadelphia  Division** 

PltUbnr<  Division*** 

94.304.613  21 
421,430  98 
743,544  42 
142.998  18 

33,596  37 

355,982  40 

198,116  98 

5,400  10 

889,563  94 

89,582  80 

144,218  89 

Oef.    9,70218 
817,288  26 

$8,''59,425  47 

612,720  00 

1,281,393  44 

ISO.UOO  00 

566,807  88 
201,850  00 
38.118  71 
590,840  09 
120,000  00 
100,000  00 

235,000  00 

$167,414  65 
47,301  94 
33.143  14 
22,387  87 

4,045  67 
35,613  32 
24,853  70 

5,248  11 

108,798  46 

10,979  27 

9.017  04 

1,773  65 

93,926,840  12 

660,021  9« 

1,814,586  58 

202,387  87 

4,045  67 

602,421  20 

226,703  70 

48,361  82 

690,638  55 

180,979  27 

109,017  04 

1.773  65 
225,000  00 

Profit    $377,773  09 
Lou         l'38,5go  96 
Lou         570.992  16 
Lou          59,394  e9 

Profit        29,550  60 

Lo$*         246,438  80 

Lo$t           28,586  72 

Lou           87,901  73 

Profit      189,925  89 

Lou           41,446  47 

Proflt        35,201  88 

Lots           11,475  78 
Proflt        92,288  26 

Lou         $93.  92  13 
Lost         120.420  26 
Lou         795.895  63 
Lou         134.725  98 

Lott           40.618  44 

Lott         881,961 09 

Lou         152.015  66 

Lott           60,599  43 

Lott         110,440  83 

Lou           71,642 16 

Lots           18,696  54 

Lott           12.430  46 
Profit        86,330  59 

$377,911  89 

39,483  01 

371,184  70 

ParkersbufK  Brunch  RB 

Wheeling  PltUburg  A  Balti- 
more RR  ■  o 

32,458  24 
627  26 

Central    Ohio    RB.    (Central 
Ohio  Division 

22,909  48 

Bmodnsky  .Mansfield  &  New- 
ark RR.  (Lake  Erie  DIv.). 

Newark  Somerset  A  Stralta- 
vllle  RR.  (Straluvllle  i>It.). 

Baltimore  <Sc  Ohio  &  Chicago 
RR  Cos.  (Chicago  Dlv.) 

Columbus  &  Cincinnati  Mid- 
land KR.  (Midland  Dlv.).... 

Akron    A    Chicago   Junction 
RR.  (Akron  Division) 

Cleveland  WooHter  &   Musk- 
ingum Valley  RR 

BohnylklU  Rlr.  East  Side  RR. 

34,864  33 
17,956  92 

2,992  95 

2.9.V1  71 
133,483  53 

Mlscel.  Income.$l,017,477  46 
Less  — Sch'ylklll 

Rlv.  E.  8.RR, 

as  above 817,288  26 

$7,636,678  80 
700,189  30 

$7,676,160  59 

$470,576  82 
11.208  84 

98,146.727  41 
15,419  84 

Lots       $510,148  61 
Profll      700,189  20 

Lott  $1,906,507  02 
Profit      7-9,385  90 

$1,036,827  02 

Totals 

98,336,T68  00 

Proflt    $190.040  59 
Proflt      111,986  14 

Lots   $1,177,121  12 
Lott             1,067 10 

Waahlagton  Branch 

1(7,406  981            4,21100 

Aggregate  Entire  System... 

$8,464,173  98  $7,680,361  r>9\  «481,'785  66 

98,162,147  25 

Profll    $302,026  73 

Loss  $1,178,188  22 

$1,036,827  02 

8UMMABT. 

Aggregate  Earnings  of  Entire  System  a*  above $8,464,173  98 

Charges  of  Entire  System  as  above 8,162.147  25 

Remainder $302,O26  73 

Less— Net  Earnings  of  Washington  Branch _ 111.986  14 

Balance  aa  per  General  Income  Account $190,040  59 

MBMORAirOA. 

The  dUTerenoe  of  $15,419  84  between  Tables  R  and  D  Is  accounted  for  by  Washington  Branch  Annuity,  Taxes,  ato. 


*The  Main  Like  akd  Brakciiks  embrace  the  follnwlng  Roads:  The  Winchester  &  Potomac,  the  Winchester  <b  Strasburg,  the  South 
Branch,  the  Fairmont  Morgantuwn  &  Pittsburg,  the  Conlluence  &  Oakland,  the  Grafton  <kBellngton,  the  Washington  County,  the  Baltimore 
&  New  Y'ork,  the  Baltimore  Belt  and  the  Lancaster  Cecil  .t  Southern. 

•*  The  PniLADKLi-iUA  Divixiox  embraces  the  Baltimore  &  Philadelphia  Railroad  and  the  Philadelphia  Branch. 

•"The  PiTTsiirK'i  Division  embraces  the  following  Roads:  Toe  Pittsburg  &  CounellsvlUe.  the  Somerset  &  Cambria,  the  Hickman 
Run,  the  Mount  Pleasant  dc  Broadford,  the  Fayette  County,  the  Berlin,  and  the  Ohio  &  Baltimore  Short  Lino  (Eastern  Division). 

TABLE    C. 
STATEMENT   OF    INCOME    FROM     BOUBOES     OTHER     THAN     THE     OPERATION     OP     THE    RAILROAD    SYSTEM,     FOR    THB 

FISCAL   YEAR    ENDED   JUNE    30,    1808. 


June  30, 1898. 

Increase. 

Deereate, 

Cash  from  Interest  on  Bonds 

$25,435  32 

385.H97  0II 

34,704  03 

60.000  00 

le.'J.OOH  24 

817.288  26 

29,149  61 

$810  00 
48.785  58 

"    and  declared  Dividends  on  Stock*    .           

"    from  Honiie  Rents 

$12,474  31 

"       "       Western  Union  Telegraph  Company,  aooount  Annuity .,        ., 

Sterling  Main  Line  Sinking  Funds— (Cash,  «I03,246  00;  Bonds,  $61,767  34) ... 

21,840  00 
5,967  67 

Schuylkill  River  Eait  Side  Earnings '. 

MUeellaneous a. 

'l3,9i'5  48 

Totals $1,017.477  46 

#23.230  OS 
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TABLE  O. 

n.  TAXM,  want,  bto.  worn  thk  moAL  ybab  kmdkp  JCMsao,  i898. 


4  wr  MMMT  Mna 


•  4 

_•» 

•«  ^ 

Vtnrtais   ll»l>rM«l   Oovpaar^ 

a*u. 

MM*  

miS wTa*""  -  iV  Tri n"  tffi'-"  J^'—^'-^ '  f^  ■^^" * " *  l>cr"'<^t 

"otat'for  i 


imt   1888,  aX' 
JUm  Tm«   RaUvav  OMiv*ar   B^adii.  •SSO.OOO,  •  »  p«r 


•  ft  par  «««i  Bar  •••■■> ^.,.... 

ta/AyrU   IT  18M.    Exua4«4.  •  •  pw 

«M  ^Vt«t    I,  18*7.    Emfdad.  •    8  yw 


F   •»    Apt«t    ..  ... 
I  aM  •  *ar  «mii  far  * 


It   tor  «, 


.88.290 
.8^,250 


814.860  00 
8«,4>O00 

13,00000 
S80300  00 
880.800  00 

7.890  00 
BM.40000 

17,50000 

18.00000 

8.70000 


lOMOOaai  lain  1. 1880. Kxtaa4a8,a»  6  par  east  tar  8  mootlit  83.00O| 

i>iiail  la  'tiimunt  lalw*«<  aad  Dt»«miBt." 

Maiiat  t«aa.  8»r»M   It.  #800.000  far  4  maatlM  aad  8M0.O0O  for   8 

•  ft  far aaal  prr  aaaaa »;i-;-^'      sj,s»a»» 

taalKr.I.IOaCKataadad.  •  Vpar  Matiwraaanm $13,(00 


teaHar.  1,  1*0T.  Kitaadad.  •Oprreentper  aonua, 


DOiaili*  WOmwI  IMacaaft    aM  Dtamaal." 
aaa  •(  1>M  ffWtea 11.  >8.a«M»0»  04  >«  |>rr  Mot  pt  aaaaa 
-    raraSlata   nUadeiphta 


IMtUIob 

800.000 


88,000 
883,000 


•     'I 


^CWSm  T«alaat  frSpartlaa 70,000  t«0,000 

latak  Od..  88  400.000,  •  Opareaat 

warrasu —    

».  CatKa  1. 80.0001000,  •  6j>er  crnt 
a*.  OaValal.  ttummt  Oar  noam,  > 
r  1. 1*87:  OICOO  twa  Jnljr  S3.  1 


n8.eoooo 


Itiertiue.    i  Dterriut. 


tnUmt  aitd 
SnUatUnpaiil 


$690  00 


af  •.  *  a  Baatp.  Od..  88  400.000,*  Opareaat  paranBum I    204,00000' 

aaOMTIwlArTasu ]    lf«.«(ii2 

PMlMalia.  tatHa  1. 8O.OOO1OOO.  O  6_p*r  crnt  p«raiuiiini aOOrfKOOO 

CavtMaala*.   OaValal.  accaaal  Oar  noam,  N«w  York  Harbor, 

T.MO  tnmJmlf  I.  iap7:  OICOO  tWa  Jnljr  S3.  IHaT:  89.000  from 

IS.  IW7,  aad  813.800  traai  Oclabar  1,  1897.  «  5  per  aeat  p»r 


aaeaaat  aiaal  Balla.  86M.000,  »  5  p«t  r«nt  per 
iIm  i»  a  faat  Bota  M  TkMa  O)  1 


3,084 16 

ir.ocooo 


tll.n*i6rO,  •  4%  p*r  <«Bt  par  aaaDin.  of  Philadelphia 

•alUaara*  Pbllad^lpbU  Railroad  Onrnpaor I 

af  TaralBal   l.aaa  rharK<-*l>l«   tn    Philadelphia  Dlrtaloa  for, 


*  PbUMtplpbla  Railroad  OniDpaor {6822.72000 

l,aaa  rbarK<-*l>l«   tn    Philadelphia  Dlrtaloa  for, 
m TwalBl  Praparllaa |      110,00000 


^tof  ntMbw*  *  OoBBalUTlIle  Railroad  Companr : 

aa64j»00,600  7pareaatnrrtMartOjr<>BoBdi 

itaa  8l.>78J8006>arerBtCeBMlldaled  Xort«a«eBoni1ii  

af  18t>>S.  6101080^800  •  0  pvr  cvnl  p«r  annam.  oroiirrd  by  810.- 
.MH>    nuM   OBwaMMrd   llorlfa«v  Bosdi  of  the   Plttuburg   & 

C^B«tliim«  >alliaa<  rawf  aj 7 

Kifiiilia  ^r  ThvImI   I^aa  ebanrrable    to    PltMiWK    DiTlslon   forj 

,    Oarlaa' *s',' 'aMaiaaV '  PiiulVtirir'  '* ' bonneliiVuie' 
',  0880,000.  •  per  caai  par  aDDom 


$2,833,906  90 


612,72000 


6280  000  00 
3ii8.89S«4 


000.000  00 
70.000  00: 
8S.S00  00 


,7444100.  •  8  per  east  Mr  aanDin  on  avooaBt  of  tli« 

*       -         -  -■       "Co»paBlaa 

1.000,  •  OS  peraBnnm.... 


at  per  aoDuni.  for  acoount  of  the' 

*■  w.,f  ■».wM».  V  V  pw  cvdt  prr  aani 
■4k OH* AMI  OMwaa  Rallraad CaapaBl 
l*«r IBM 6148 B&Oa.  B«Bd*, 64,500^ 

Castrai  Olrta  BB  Oa.  iQiMral  Oklo  IHr.),  3»S  at  aroM<>amln«i 

ilBtaaki  «■■  aiH  >  Kawatt  BB.  Oa.  iLalta fata  PlTl.loiii..7r. 

t*6trBltaTUl8  BB  Oa.  caualtarllla IMrUloa) 

' 1  Ballv^M  OMB^aav 

'  ^^^.*.^^^"  ^'^^^^^^■^^  •  • . ■•••  ■>•••*•. **•.*••• .  ■>■■••..  ■ . , 

iBB  Ballniad  ta^v^aav 

I  *  ciMteBati'MMiaBd  toSmaT^l^nV!"!;:.":;;.':;:!. ;":;::; 

•  AOaklaad  Railroad  OoataaaT.  ..        . 
^-_- - .  *a«MBg»ji  *  Atoi  8BditaBny>oh  'it  the'  WaaUBiito'ii '  City 

jy^arajaw  wOTfaa  uaapeax 

Oaaarat  laiaraM^DWaaaal ea  Uoaaa aad  Piamtnma oa  Bzobaofe. 


1.291,893  44 


180.000  00 

397.200  00 
225.000  00 


,  ^     ^   '  *  OMc  aad  Clilea«e  Railroad  CMBpaalea' 
Ottar  CaMpaalaa aa..T 


Tataia. 


$'fl'',807  88 

201.8fOOO 

3S.113  71 

37.000  00 

100.000  00 

3.984  00 

190.00000 

6.000  001 

86.000  00 
800.000  00 
908,640  09 


•167.414  60 
lOa.798  46 
194,368  71 


$50  00 
1,470  00 


360  00 


0,000  00 


10,00000 


$370,040  36 
289,030  12 


146,091  46 

2,46167 
17,000  CO 


16,290  00 


232,500  00 


1,602.890  68 
49'.766  92 

470.076  82 
66.766  60 


08,146.727  41 


102,773  92, 
189,339  73 

22,054  17 


04,00180 


8446,987  94,870,971  80 


Net  iDoreaM.i  $375,616  14' 


522,720  00 
90.000  00 

348.893  44 

500,000  00 
70,000  00 

90.000  00 
887,200  00 

437,754  90 

193,4«0  0O 

87.526  91 

60,396  94 

120.000  00 


36.000  00 
300,000  00 


•4.084.B22  67 


"yy T»-»*"  c»»Ttnc4TM.  6t  aiM  7.aathort«ad  laaM>,6MW, 
•MM*.  liM  •iHlait  IPaai  MarrUBd  Ooaairoattoa  Oaapai 


^^-    ---z — -jj. .000:  ootetandlnf,  0882.(00.  not  Inpliicled  In  abore  table.    One  year'i  IntereMt 

(JBBatraatWB  OaiBpaBy.  Renu. etc..  applleable  to  payment  o'  thl*. Interent,  $6,86S-86.  (See Table  O, 

TABLB  r.-PROPIT  AKD  LOU*  FOR  TOK  PI80AL  TEAR  ENDF.D  JUKE  30,  180*. 

/»r. 


'^  ^^tSSHStSmSi*'**  S***/'**  ■•»''•  '•  ♦*"  »«aln  Line  Slnklnf  Punda,  tlie  (Toapona  of  which  are  payable  In 
\^^aaiiaaiaa  Manaafe  voBaa — 

8liaMMWaa 

ail  ■BBIhaea  aa 

^  AJiniTSLi"'^'^''  *???■•«■•  prtalalB*  to  prtoT  yaar* 

. -g*H*  ■gf.^OJ*."^""  "•"".  "«>"«  Clare,  lora  dowa.  oeat . 
■^^a,  wai^a  ^  bm  SMaff  al 


$6,170,000  00 
6,516,000  00 


r%  PaiiBiilHii  A«iaamta  «kar«a<l 
~B«lra«r) 

**i-waf<SirBlMl ^^'^ 

♦  iBOparatlBBc 


$29.000  00 
746  69 


•I  On4U  *r  Ihia  ABMaat. . 


-  -^^  --■------••••••»»»«  «•••■■  ■•>•■■  ■■>•••••■•*•  aaaaa 

*^  ^  ^^•^•B'^a  VW.  ASKvAB  aa»»a«  ••«••*  «•*«*•«**#  *«■**« 

•■  VtSJlfS?  ""''''^'"*'**''»«'oi«  and  iaw^ 


Or. 


fUt.^-'Ji'*— *  *■•■  ^^**  ••>*  BalOmora  *  Ohio  A  (Xitoaco  (Jompaolaa $008,632  04 

i«,ra«au 1H5,008  24 


.UOa, 


a.  XwiSiiSSmmXmvtSPlim^^^  atwra ralyatloB 

Jfe 


axoM*  et  book  ratoe. . 


$817,275  00 

64,809  OS 

28,293  31 

5,684  60 

140.875  90 

5,962  20 

10.930  32 

3.176  73 

78.801  30 

a  ^020.251[84 

$2.67.').460  48 

$2,110,277  46 

343,628  80 

15.525  00 

1 5.98  H  63 

.        190.040  59 

$2T675,4«0  48 

.  »  •.020201  34 
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TABLE  E. -GENERAL  BALANCE  SHEET  JUNE  30,  1898. 


ASSETB. 


Cost  op  Road  ;  

For  the  Construotlon  of  the  Railroad  from  Baltimore,  Md..  to  Wheeling,  W. 
Va.,  Including  the  cost  of  the  Locmt  Point.  Curtis  Bay.  Sea  Wall.  Frederick, 
South  Baltimore,  Patuient,  and  Metropolitan  Branches,  Camden  Cut-off, 
second,  third  and  fourth  tracks,  comprising  801-76  miles  of  standard 
eauge  single  track,  302-52  miles  of  siding  track,  and  including  Telegraph 
Wires  and  Equipments,  owned  by  the  Company,  and  value  of  annuity  re- 
tained under  Western  Union  contract,  depots,  stations,  warehouse,  shops, 
tiled  machinery  in  same.  Canton  Ferry,  wharves  In  Baltimore,  Pblladelphia 
and  New  York 

Bhidok  Over  Ohio  Rivke  at  Benwood,  W.  Va 

Bridge  Over  Ohio  River  at  Pabkebsborg,  W.  Va 

EQCiPXEirr : 
Baltimore  &  Ohio — 

Marine $604,662  57 

Kogines  and  Cars 6,895.139  59 


$37,4' 3,198  65 
1,032,818  36 
1 ,353,423  68  i  $39,799,440  69 


Equipment  Trusts. 


Xlectbic  Plant  : 

Baliimnre  Belt  Railroad 

Power  House  and  Lighting  Plant.. 

Real  Estatb: 

B.  •>  O.— Cost  to  the  Company 

Maryland  Construotlun  Cfompany. 


Cost  np  Other  Road«  owned  by  the  Baltimore  A  Ohio  Railroad  Companr : 

Baltimore  &  Ohio  ic  Chicas"  Railroad— 

BepreMDied  by  bonds  held  by  Trustees $7,744,000  00 

Bepre«ented  by  xtock  held  by  Truster's 1,44»,000  00 

Represented  by  Stock  held  by  B.  &  O.  RR.  Co  68,4.oO  OO 

$9,247,450  00 

Ohio  &  BalOmore  Short  Line  Railroad  1 

Balti.  Wash.  A  Alex.  Branch  of  the  Washington  City  &  Point  Lookout  RR 

Philadelphia  Branch  Railroad 

Baltimore  Belt  Line  Railroad 


$7,499,802  IB 
15,259,916  82 


$188,202  77 
373.8160  25 


1,928,109  79 
991,380  86 


22,759.718  98 

0132,063  02 

5,910,490  68 


$294,351  91 
M0,000  00 
7.249,542  49 
6,353,952  54       14,437.846  94 


Caueeled       MUeeUaneouii  B.dO.Oomoti-' 

SlNKIHG  FUITDS :  Bondiof  l$tut.        Bondi       dated5  Per  Oenl.l 

On  account  Sterling  Loan,  due  190?,  $378,488  fO    $2,42g,.'>On  00    $3,682,000  rO 

On  account  Sterling  Loan,  due  19 10,      45,49X00         935,7:800      3.166,00000' 


$423,984  00    $3,865.228  00   $6,848,000  00 


Od  aoeonnt  Sterling  Loan,  due  1927 

On  aooonnt  Baltimore  Washington  Jc  Alexandria  Branch  ot  the  WasblngtOD 
City  A  Point  Lookout  Railroad  Company , 


TT.'«niV»8TED  IUCBEMEST  and  APPROPRIATIOKg  OF  BiKKIKO  FITHOS: 

Over-Invested,  as  of  June  30,  189S Or. 

in  Cash Dr. 

BoxDf,  Stocks  akd  Propbrties  Held  by  TRt;sTBE8  as  Secdbitx  for  Bovded 
Debt: 

ParkeiBbnrg  Branch  Rallroail  IstMortuago  Bonds 

Baltimore  A  Ohio  ,!■  Chicago  Railroad  Int  Mortgage  Bonds 

Baltimore  &  Ohio  «  Chloaro  Railroad  Stock 

Plttabnrg  &  Connellsvllle  Railroad  2d  Consolidated  Mortgage  Bonds 

Wheeling  PltUhnrx  ic  Baltimore  Railroad  1st  Mortgage  (i^ri.OOO.OOO)  Bonds. . . . 

Baltimore  A  Philadelphia  Railroad  Company  Ist  Mertcage  (£1,000,000)  Bonds 

Washington  Branch  stock 

S  Terminal  Proiwrtles $8,288,277  16) 

{Cash  with  Depositaries 263,72284$ 


$6,489,988  00 
4.147,224  00 


1.054,152  00 
79.000  00 


$96  56 
200,780  05 


$3  000 

i  7,744, 

I  1,445, 

10.000, 

3,003, 

4.840, 

1,028, 


.000  00 
,000  00 
,000  00 
,000  00 
,188  52 
,000  00 
,000  00 


11,770,36100 


200.688  49 


Terminals  (Loan  1894) 


8,500,000  00 


UtSCELLAXBOnS  Asskts  : 

Bmds  and  Stocks  of  other  Incorporations 

Advances  for  Construction  and  Permanent  Improvement  on  Lines  leased  and 

operated 

Due  from  other  Railroads  In  General  Aoeonnt 

Traffic  Balances  due  from  Connecting  Lines 

TTneametl  Iut.-rest,  Milton  Car  Works 

Bills  and  Accounts  Receivable 

Materials  on  Hand  (Supplies.  Fuel,  etc.) 

Carnegie  Steel  Co.,  Ltd  ,  Steel  Rail  Account 

Duo  from  Agents,  Current  FrHeht  and  Passenger  Balances 

Cash  In  Hands  of  OOloers  and  Agents 

Cash  In  Hands  of  Foreign  and  Domestic  Agents  to  pay  Coupons  due  July  1 .. 

I  General  Treasury $1,442.350  60 

Cash  m  Hands  of  Treasurer  <  R^o*.' vers'  Certificates,  Series  ^I.  8.433  83 

1  ■•  "  '•      III.'      212,702  22 


Totals.. 


39,560,186  53 


12,806.738  70 

1,285,019  46 

1.201 ,3  "124 

1,041.665  31 

47,323  63 

1,935.184  10 

1.559,946  43 

284,281  97 

2,420,18H  72 

42,9<>8  51 

28,777  56 

1,662,458  23 


Inerease.  Deereaie 


$148,407  68 

5,403,366  00 

8,454  38 

191,388  03 


1,839  78 


435,000  00 
266,000  00 


61,747  S8 


382,878  18 
442,078  41 
306,968  26 


596,323  06 
le-!, 029^7 
284,281  97 


1,134,464  83 


$lft9,293,6381g 


$9,797,227  31 


Net  Increase......  $9.428.788  30 


$359,425  00 


9,014  04 


$368,439  04 


Or. 

LliBILlUBS. 

Inereaie. 

DeereoMt. 

Capital  Stock— 1st  preferred $3,000,000  00 

$5,000,000  00 

25,000,000  00 

$780,459  00 
16,916  67 
13,000  00 
76,073  67 

$30,000,000  00 

886,449  34 
70.000  00 

21,579,600  00 
30,452,000  00 

$106,666  67 
701,000  00 

2d  preferred 2,000,000  00 

. 

Common $24,997,700  00 

Scrip 3.30000 

OllocncD  Biirr  Liim— Capitalized  at  6  per  oent— Main  Stem 

Philadelphia  Branch 

Md.  Constmctlon  Co 

Real  Estate  Mobtoaocs— Blaln  Stem 

$5,000  00 
65,000  00 

Maryland  Construction  Company 

$30,000  00 

Loan  1853,  due  1880,  extended  at  4  per  cent.  Jan.  and  July $361,600  00 

Less  bonds  In  treasury  canceled 2,500  00 

$359,000  00 
1,660,500  00 

200,000  00 

9,680,000  00 
9,680,000  00 

Loan  1853.  due  1935,  extended  at  4  per  cent,  Apr.  and  Oct $2,500,000  00 

Less  paid  and  oanceled $790,500  00 

Leas  bonds  In  treasury  oanceled 49,00')  00 

839,800  00 

Loan  1875.  due  1900,  purchase  of  City's  Interest  in  P.A  C  RR    $1,000,000  00 
Less  20  annual  paymeuU  to  July  1,  of  •40,C00  each;  5  annual 

payments  yet  to  be  made,  6  per  cent 800,000(X> 

Loan  1872,  due  1903,  «2,OOO,O0O  Steriing  a  $4  84,  March  and  Sept.,  6% 

Loan  1874,  due  1910,  £2,000,000  Sterling  ■»  $4  84,  Hay  and  November,  i%... 

Bokded  Debt  Seccrrd  by  Mortoaof.  Lien  and  Collateral  : 

I,oinl883,d00l933,  J;2,lOO,OOOSt«rllnga$l  84,  Apr.  and  Oct.  Phlla.Br..4'«% 

I*"  J??2'  ?"•  ^*'**''  < '"O'wMdated  .Mortgage,  Aug.  and  Feb..  Main  Stem,  8%. 

Loan  1887, due  1988, ConsoUdated  Mortgage,  Aug. and  Feb., Main  Htem,6K; 

Osapona  payable  In  new  bonds .7^. \ 

$11,616,000  00 
11,988,000  00 

6,848,000  00 

1062 


THE   CHRONICLE. 


[Vou  Lxvn, 


OBUBBAi.  BALAMCB  saSBT  JUMS  SO,  IMtt  (OOIKUIOBU). 


l4m  If  I*.  riggSaMlK—*  UoM.  April  md  <>oWber.  <l% 
k.  *M  IMA.M  MOMHN  nnibafs  *  ( 


kOMMtUTUM.  Ksb.  aod  Aa(.,  5' 


/ncrcoa*. 


••4  Jaa*.  4>i  par  oent 

4m  IMO.  M«r  sMl  .Vo«aujb«r.  &%.... 


'  OntTtrir4rai : 

>l.4—  l»>».  Jw— <  D»ii>a»nr.  •>>r  wt...  , 

ilLAwtHV,  Jaafiad  Oa^alMr.  5  par  ••at    

tltl,«MlMO,jMurT*ad  Jalr-Spwenit 

'  Mll—lfWto— ■<0»rinof.4u»l900 

I  •(  MnrBalte,  «••  ISOO.  J  air  aaA  J  unv); .  ft  par  eent . 


As»  LB«a«  WAMuin*. 


•3.000.000  00 

7^7*4.000  00 

10,000,000  00 


••JMO.OOOOO 

e.ooo.uoo  uo 


10,000,000  00 

BS-^.OOO  00 

•50,000  OO 

57.600  00 

880,000  00 


_  liT  m*  BALTTiinma  *  Omn  nn  ; 

I  Vlntato  RallrMd  Oomtwnr.  «  IMT  ooDt 9133.000  00 

"     -    I A  Atoxandtto  Braath  at  tb«  Waahington  Olty  <k  PolAH 

M0,000  00 


.Or. 


DaalalNhar 


IBI 

n 

ilLraaar 


-JitsMM* OUa mmHun*  BaUat  Uapartmaat  ... 

Btaaafe.  laaladlac  aaaallr 

Woa4»  aa  Oaaaral  Aacouat ^ 

4aa  la  Oasaaottaf  Uaaa 
•■  r«a4a«  OaMaad  Laaaa'ta  Jaae  90. 1898.! 


lialaiaJaaa  ML  IM 
JaaatoTuM 


»,^v^^mxur^^^ lgi'.'a^?f^;.?"^','^*:sr.;ot 


•w Jaaa.  faraMa  la  Jaly 


•**^,0«  J«i  •*?,««  «7 


30,744,000  00 


14,SO0.0>)0  00 


7,3 19,600  00  730,600  00 

11,277.585  01       4,038.32010 


672,000  OOl 


t<>A50 
200,780  09 


•B,l«<4,41'<34 
1.200.000  00 


28.910  50 
1,051,035  32 


200,688  48 


11,057  45 

417,520  76 

881,740  88 

1,702,024  H6 

18H,9S1  08 

4,6D5,366  44 

1,240,01144 

248,V07  09 

6,454,418  24 

994,566  69 

1,579,945  82 

1,184,987  22 

22,888  03 

8.».S2  06 

2,020,251  34 


61,747  23 


182356  88 

461,i<4S  0-< 

53.311  43 

3.669.002  60 

494.958  35 


58,047  54 


101,852  85 
44  49 


.8159.293.638  15:$10, 486,551  14 


Daereiuf. 


*J*.«» 


26176 
342,508  92 


35,781  81 
307,005  8» 

252,168  75 


1160 
90,026  13 


$1,057.762  84 


Net  Inowage  .1.. $9.428.788  30' 


SOUtHERN     PACIFIC     RAILROAD 
COMPANY    OF    CALIFORNIA. 


REFOKT  FOR  YBAB  BNDINO  JUNE  80,  1896. 

Sax  FttAiionoo,  Cal.,  August  2.5, 1896. 
C  P.  novmoroii.  BiQ., 

Pimiilmt  aoutkem  PaeilU  Company: 
am :    I  Mbmit  bcnarith  rpport  of  the  property.  msMta  aud 
ltoMUtiaa,aad  aMiiiiinaod  espenaesof  the  Southern  Paoiflo 
BBllraMl  OomaukyM  QklUorBia)  at  the  oIom  of  the  year 

DMfar  Um  laws  at  the  State  of  Califoraia,  the  Southern 
heMo  Radn^Ooapanr,  the  Northern  Railwar  Company. 
•^  ^!!^"S*^^"'»™*»  BaUway  Company  and  the  Califor 
■tt  noiflo  RaiirMMi  Campaov,  b/  articles  of  oonaoUdation 
dated  the  twelfth  day  of  AnrQ.  1W8,  amalgamated  and  con- 
fottdatod  tlMir  oapitaJ  stooka.  debta,  properties,  assets  and 
,aad  vrtad  Bwnne  ia  an  amalgamated  and  oon- 


w I.J  oonpany, 

■•«• '«*j»  J*"' Mdlac iiwa  ».  1898.  with  tho  Southern 
fMBo  OaacMj  in  respect  to  operations  of  the  properties 
of  Ita  ooMollilaiai  oompaBy  leased  to  it. 

L  WUB  OP  BOAD  OWDEO  Alio  0PBB4TED. 

IW^Uasof  roMl  ownad  and  operated  June  80.  1898,  was 
BS  follows: 

L*a»fd. 

14-646 

8515 


II.    CAPITAL  AOCOUNT. 
The  bonded  debt  outstanding  Jane  30.  1898.  is  : 
Secured  byftnt  lien  on  tke  miltage  $kowH  under  Division  I. 
8.  P.  BR.  Co..  First  inori^^e  als  per  oeut  bonds  under 
moncagaof  April  I,  1875— 

Doe  April  1.1905 912,765,500  OO 

Dae  October  1.  1905 4,64:4,000  00 

Dua  October  1,  1908 8,045,(ioo  00 

Dae  April  1,  1912 5,124.000  00 


Bee%ired  by  Jlrtt  lien  on  the  mileage  ihtnon  under  Divition  J  I. 
Boutbem  Paoiflo  Branoli  B;     —    -  - 


$30,577,500  OO 


cent  bonds,  due  April  1,  II 


First  mortgage  six  per 
37 $3,533,000  00 


'•»»•••••••>•■■  I 


Tatal 


•-•«l4pa  •■*•••■••, 


....t,0iwa6« 

....      87-008 
....    57a4M 

....9.1S8-703 


IflOl 


t  at,  laMwIlkslaal 

ial.UM«tlklMI . 


..•>.«••••.••«.*«•. ...1,708^69  18*161 

.««*••«••*••■•••.,•..•.    984*740 


Secured  byflrti  lien  on  Ike  mileage  ihoien  under  Divition  III. 
8tookton  A  Copperopolls  UK..  First  mortgage  Ave  per 
oent  bonds,  due  Jaiiuaiy  1. 1905 $500,000*0- 

' teurtdby  firel  lien  on  Ihe  mileage  ilioum  under  Divition  IV. 
B.  P.  RR.  Co..  First  mort«age  Ave  per  oent  bonds  of 

1888.  due  Ootobnr  1.1938  (ninoe  snllstledi $146,000  00 

8.  F.  KK.  Co.,  First  oonsolldated  mortsage  flre  per  oent 

bonds  or  1893,  due  November  1,1937 20,344 ,000  00 

920  490  000  0& 
Seeured  byftnt  lien  on  ike  mittage  thorn  under  Divition  V.    ' 

Nortlirrn  Ky.  Co..  First  mortgage  six  per  oent  bonds, 

due  Jniiimry  1.  1907 $5,158,000  00 

*««;■<•<<  byftrtt  Urn  on  the  mitemge  thoion  under  Divition  71. 

Noriliern  Ry.  Co.  First  mortgage  Ave  per  oent  bonds, 
due  October,  1938 4,751,00000 

$9  907  000  OO 
Setured  5*  flrtt  lien  on  the  mileage  thown  under  Divition  V//h 
Northern  Oalirornla  Ky.  Oo.   First  mortgage  Ave  per 
oaat  bonds,  due  June  l,  1929 $1,074,000  00- 

ai/mredbutieni  untn  the  mileage  ihtwn  under  Divition  IX. 
California  PmiIAo  UR.  Vn    First    morlKiiKe    four    and 

urtaalf  p«rci-nt  liiinds,  du»  Januiirv  1.  1912 $2,232.00000 

Callfonils  PaolAo  RK.  Co..  8eooiid  niortKHKe  four  and  a- 

lialf  p<*rri<atlionils,  iliiK  Jnnunry  1.  1911 l.SO.-i.OOO  00- 

California  Paolllc  KR.  Co.,  Herles  A,  Tliird  mortgage  six 

l>«r<ient  bonds,  don  July  1,  1905     .  1998  500  00 

California  PaolBc  Rll.  Oo.  Series  B.  Third  mortgage 

tlirsa  per  oent  bonds,  due  July  1, 1905 7  ...      1.000,000  00 


..9,098*«9I 
40  010 


,  I 


Tatal. 


18181  ' 


$6.828.500  0» 
.972,907,000  00 


i  tlia  5< 


(S4a8<i7  nllM)  Is 


Ma|a*a.aai ,_.«,..  „.,™,  ,. 

.— -_-.jaaTavaka*Baaurr  Biiiwar  Oampany  ta  8ep- 

iSt/LSKJTfSSS.  '•*•"  Owapaaj.  for  aooouut  of 

..ta.  *«<— *  .»—— .  ,„  oa«i«aralai.aa  the  lat<*r«st 

t  latarasl  oa  the  bonds  iMuad 

the  mileage  owned 


t>m  wan  Bddad  dwtac  tiM  yaw  to 
iW  teOowiag  axiWMioMt 

kpra  IS.  Itm.  MoBtalvo toOBBBfd. . . .  t-'sSi 

S:;  iVi2^SJs?s»j!!L5»^r*^ -  «i«7 

■ay    11.  l«9.lialtaaatofHiKBrFM;torr 9-819 


Total 


.11*877 


The  Southern  Pftciflo  Railroad  Coini)any  first  consolidated 
mortgage  S  percent  bondsof  18»3  are  also  secured  by  second 
lien  upon  all  tho  company's  land  grant  and  upon  the  lines  of 
railroad  referre<i  to  un<l<»r  Divisions  I.,  II.  and  III.,  subject 
onl.v  to  tho  ii.-n  of  tho  bonds  of  the  other  classes  secured  by 
firHt  li«-n  Ihoroon  rosi)oo.tiveIy.  as  stated  under  paragraph  II., 
Capital  Account.  The  trust  deed  securing  the  first  consoli- 
dated mortgage  bonds  of  189.1  provides  that  the  outstanding 
bonds  of  such  other  issues  shall  be  paid  or  retired  at  their 
reepecttvo  maturities  and  not  extended;  to  the  end  that  the 
amt  oonsoliflated  mortgage  of  1898  shall  become  a  first  lien 
u|>on  the  entire  mortgaged  premises. 

I.  '^'V'  ^i";^™  '^"T^y  Company  first  mortgage  5  per  cent 
bonds  of  IWW  are  also  secured  by  a  lien  upon  the  lines  of 
niilroad  nforred  to  under  Division  V.,  subject  only  to  the 
lion  of  the  first  mortgage  0  per  oent  bonds  due  1907. 
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The  California  Pacific  Railroad  Company  first  mortgage 
bonds  are  secured  by  first  lien  upon  the  line  from  Vallejo  to 
Sacramento  and  Davis  to  Knight's  Landing.  The  second 
mortgage  bonds  are  secured  by  first  lien  upon  the  line  from 
Napa  Junction  to  Calistoga.  and  also  by  second  lien  upon  the 
line  from  Valiejo  to  Sacramento  and  Davis  to  Knight's 
Landing,  subject  to  the  lien  of  the  first  mortgage  bonds. 
The  third  mortgage  bonds  are  a  lien  upon  all  the  company's 
lines  of  railroad,  subjecc  to  the  liens  of  the  first  and  second 
mortgage  bonds. 

The  capital  stock  outstanding  on  June  30,  1898.  consisted 
of  l,0f)9,340  shares,  at  $100  each,  amounting  to  $100,924,000, 
of  which  $86,0<J9,6»9  is  owned  by  the  Southern  Pacific 
Company. 

The  changes  in  capital  account  since  the  last  report,  June 
30,  1897,  have  been  as  follows: 

Orkdit. 

8.  P.  BR.  Co.,  f>  pet  cent  bonds  of  1893,  Issued  for  con- 

strui'tion  of  new  Unas $297,000  00 

8.  P.  KR.  Co.,  5  per  cam  bonds  ot  1893.  Issaed  for  a  like 

amount  of  5  per  cent  bonds  ot  1888,  retired 378,000  00 

Bonds  of  tbe  following  companies  taken  orer  under  artl 
clesof  amal^fimiition  and  consolidation,  viz.: 

California  Paclfio  RR.  Co $6,825,500  00 

Northern  Callfornl*  Railway  Co  1,074.000  00 

Northen  Railway  Co 9.907,000  00 


17,8C  6,600  00 
423,100  00 


28,788.400  00 
e,Su3  00 


B.  P.  RR.  Co.  eapltal  stock  issned  In  payment  for  new 

lines 

8.  P.  RR.  Co.  capital  stock  issued,  under  articles  of 
anisli;amatlon  and  consolidation,  for  account  of  the 
oapital  Dtock  of  the  followiuE  companies,  viz.: 

California  PaciHo  RR.  Co $13,800,000  00 

Northern  California  Railway  Co 128,000  00 

Northern  Railway  Co 14,830,400  00 

Proceeds  from  sale  of  real  estate 

Total f47,869,803  00 

Debit. 

For  new  lines  built,  viz.:  Mtlem. 

Pomona  Junction  to  South  Pomona 2-2:16 

Pomona  to  Chini 2-197 

llontalvoto  Oxnard 5-394 

Extensions  at  Riverside 1-467 

Salina-.  to  Sngar  Factory 2-819 

14-113         720,400  00 

For      20  nrs^cla8a  pasaaager  oars. 980,308  OU 

"  4  postal  cars 18,737  34 

•'      lOOstookcars 89,4.^7  S2 

"  2  pit  oar* 988  07 

■'     102  Rogers  ballast  ears 52,799  90 

Beal  estate 

F»yBMnta  for  right-of-way,  real  estate,  etc,  on  pro- 
jected line* 

Balance  due  for  construction  of  n>>w  lines 1, 

Cost  ef  the  properties  of  the  California  Paclflo  BR., 
Northern  Callfomia  Rf.  and  Northern  Railway 
Companies,  aoq aired  under  articles  of  amalgama- 
tion and  consolidation ■■     49, 

8.  P.  RR.  Co.  .1  per  cent  bonds  ot  1888  ezohaogad  and 
retired 

8outhem  Paclflo  Branch  Railway  6  per  cent  bonds  pur- 
chased and  canceled 


312,290  83 
62,638  96 

356,108  60 
.284,842  08 


,642,427  79 
378,000  00 


45,000  00 

Total $52,701,708  26 

There  have  been  canceled  to  date,  under  the  provisions  in 
respect  to  retirement  of  bonds,  from  the  proceeds  from  sale 
of  granted  lands  and  contributions  to  the  company's  sinking 
funds,  bonds  of  the  following  is.sue,  viz.: 

8.  P  RR  Co.  6  per  cent  bonds  of  April,  1875 $8,707,50000 

Soathern  PaoiOc  Branch  Railway  6  percent  bonds 45,000  00 

Bonds  of  divisional  companies  heretofore  consolidated  I 

under  Southern  Paotflc  RR.  Co 277,000  00 

Total $9,029,500  00 

The  company  has  also  applicable  towards  redemption  of  [ 
bonds  the  following  assets: 

Invested  In  bonds  and  cash  on  hand,  as  per  statements. $2,415,170  55 
Cash  In  tiust  fund  and  in  snspense  subject  to  reclama- 
tion for  lost  lands 423,92039 

$2,839,(190  94 

Also  contracts  for  deferred  payments  on  lands  sold,  of 
•which  the  principal  on  June  30,  1>I98,  amounted  to  $3,377,- 
044  88.  The  collections  made  on  this  account  are  paid  over 
to  the  Trust  Fund. 


III.  EABNINQS  AND  EXPENSES. 
The  following  statement  shows  the  transportation  earn - 
ings  of  the  properties  leased  to  the  Southern  Pacific  Com- 
pany, operating  expenses,  taxes,  interest  on  funded  debt 
and  other  charges  against  said  earnings,  and  all  other  income 
except  receipts  for  sinking  funds  and  trust  funds  for  re- 
demption of  bonds.  For  the  purpose  of  ge  neral  informa- 
tion and  comparison  with  the  year  ending  June  30, 1898,  the 
operations  of  the  properties  of  the  consolidated  companies 
for  the  year  ending  June  30,  1897,  are  also  stated. 

Tear  ending  June  30—  1898.  1897 

Miles  ot  road  operated 2.300-41 

Qross  transportation  eanilngs $15,078,026  68 

Rental  Mnjave  uiTlslon 218,133  00 

Miscellaneous  rentals 7,200  O'l 

Interest  on  spen  accounts 124,577  43 

Total  receipts $15,427.937  11       $13,79«,295  84 


2,281-12 

$13,179,185  il 

436,266  00 

7,289  25 

169,554  98 


Operating  expenses 

Taxes  

Traokace  rentals  

Rental  of  terminal  facilities 

Rental  of  steamers 

IntereHt  on  funded  debt 

Sinking  fund  contributions 

Land  department  expenses  <&  taxes. 
Miscellaneous  expenses 


8,746,610  28 

457,084  95 

12,-00  00 

70,395  48 

12,000  00 

4,014,400  85 

215.000  00 

59,155  26 

10,351  23 


7,943,005  60 

387.945  59 

7,800  00 

84,177  00 

12.000  00 

S,956,803  50 

16S,000  00 

6S,2K9  23 

44,111  87 


Total  expenses  .$18,597.698  05       $12,664,112  79 


Balancs snrplns $1,830,23906         $1,128,182  55 

The  following  material  was  used  during  the  year  in  repairs 
and  renewal  of  track  and  bridges  : 

Mile«of  new  stfcl  rail  (75-pound( 38-78 

Gross  ties,  number 360,.°>28 

Equal  to  luile.s 12803 

Tie-plates,  number 995,865 

Equal  to  miles  oontlnaously  tie-plated  track 176-03 

Anvle-p  area. nninber 153,952 

Fislf  plates,  naml>er 8,644 

Track  bolts,  number 312,551 

Creosotcd  piling  for  bridges  and  strnctures,  lineal  feet 64,400 

Untreated  piling  for  bridges  and  structures,  lineal  feet 496 

Crfeosotsd  lumber  for  liridKos  and  struotures.  B.  M 656,498 

Untreated  lumber  for  bridges  and  structures,  B.  M 1,466,242 

Included  in  the  year's  expenditures  for  maintenance  of 
equipment  are  $103,900  for  replacing  8  locomotives,  85  box 
cars,  109  flat  cars,  1  furniture  car,  6  fruit  cars  and  1  station 
car ;  and  $18,868  40  for  equipping  813  freight  cars  with  auto- 
matic couplers.  There  were  added  and  charged  against  the 
replacement  fund  2  baggage  cars,  139  box,  1  flat,  39  oil  tank 
and  11  work  cars.  The  unexpended  balance  for  replacement 
of  rolling  stock  on  June  30,  1898,  amounted  to  $93,415  06. 
IV.    GENERAL  REMARKS. 

The  consolidated  lines  have  been  operated  by  the  Southern 
Pacific  Company  under  the  leases  exi.sting  before  consolida- 
tion in  respect  to  each  of  the  •onsolidated  lines.  The  amount 
to  which  each  company  became  entitled  under  the  terms  of 
its  lease  is  shown  on  statement  No.  5  [in  pamphlet]. 

The  following  statement  shows  the  earnings  and  expenses 
of  the  properties  of  the  companies  recently  consolidated,  for 
seven  calendar  years  from  1890  to  1896,  when  the  company's 
fiscal  year  was  changed  to  June  30,  and  for  two  fiscal  years 
ending  June  30,  1897  and  1898. 


Tear*. 


liUet  of     Oroit  earn-       Eamingi 

road    I     ings  and       over  operat- 
operated  other  reeeiplt.ling  expeme*. 


1S90.. 
1891.. 
1H92.. 
1898.. 
189*.. 
189^.. 
1898.. 
1897.. 
1898.. 


Fixed  rh'rgte 

includ .  tink- 

mg  fundt. 


$ 


4,318,935  09 
4,298.720  14 


I  «  $ 

l,>-51-39  13,264.287  03  5.343,742  92 
2,033-96  14.321,992  80  0,497,691  72 
2,095-79  14,979,625  78  6,7'23,042  6614401,502  87 
2.178-04  15,217.269  7.'>l0.79.5, 891  53'4, 460,940  48 
•2.193-80  iS,i«l,988  89;.'^, :U0.1-23  931  '.^4'2.620  11 
2.2350tJ  14.280,40'  OO.I.olti.Sa  l  H2i4,'i80.228  98 
2,''89-47  14,0.'>8.455  765,752, 321  76  1.832,788  31 
■/,281-12  13.792,'.:i)5  34!5,819,289  7414,721,107  19 
2,300-41  15.127.937  lll6.68 1,428  83  4.851,187  77 


Surplut. 


1.029.807  83 

2,198.971  58 

a,321,.".39  79 

2,334,951  07 

797  503  82 

860,094  64 

919,533  45 

1,128,132  55 

1,830.239  06 


The  following  statements  i  re  submitted  in  respect  to  the 
financial  condition  and  transactions  of  the  company. 

Respectfully, 

WM.  MAHL, 

Controller. 


INCOME  ACCOUNT. 


Interest  on  funded  debtOallfomla  Pacific  RR $322,215  ro 


Betterm'nts  and  additions 

Sinking  fund  contriliutlons  and  earnings 

Land  department  expenses 

Taxes  on  granted  lands 

General  administration  and  other  expenses.. 


420,9.54  84 

33(1,128  S3 

47.892  31 

35,604  64 

4,728  85 

Balance  to  profit  and  loss 1,255,653  61 


$2,417,207  68 


Rentals  received  for  properties  leased  to  So,  Pac.  Co. 

California  Pacific  RR $536.624  25 

Northern  Railwa.v 278,819  92 

Southern  Pucltlc  BR 1,337,685  96 

Intereston  open  accounts 

Proceeds  from  lease  of  lands 

Earnings  ot  sinking  funds 


$2,153,130  18 

124,877  43 

24,431  69 

115,128  33 

82,417,267  58 


PROFIT  AND  LOSS. 


Expenditure.,  fur  preliminary  surveys  prior  to  July  1, 

1>'97,  charged  nif. $36,893  46 

-         •    -  ■  -  81,573  96 


Rental  of  property  prior  to  July  1, 1897 
Dlobursemenis  for  account  of  lands  pledged  for  tbe 

redemption  of  bond* 

Premium  on  lionds  purchased  and  canceled 

Doubtful  and  uncoUeotible  accounts  charged  off 

Balance,  He.: 

Profit  and  loss $11,513,116  14 

Proceeds  from  sales  of  land 8,719,420  39 

Sinking  fnoil  contributions  and  earn- 
ings      8,152,957  54 


20,.i37  45 

5,345  00 

122,693  90 


Balance  June  DO.  1897 $16,422,862  78 

Less:     Land  contracts  transferred  to    - 
open  accounts 2,769,962  58 

Balance  June  30, 1897,  transfered  from : 

Callfomia  Paclflo  Railroad $2,453,306  56 

Northern  Railway 4,961,432  14 

Balance  from  income  aoconnt 

Adjustment  of  interest  in  Wells,  Fargo  &  Co.  express 

contract 

Proceeds  from  sale  of  lands  pledged  for  redemption  of 

'     bonds 

I  Sinking  fund  contributions  and  earnings 

23,385,494  07  i  Old  aooounU  adjusted 


$267,043  77 


$13,652,910  25 


$23,652,537  84 


7,414,738  70 
1,255,653  61 

867,846  64 

131,265  31 

330,128  33 

495  00 

$23,652,68784 
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OOn  or  ROAD.  AMBTS  AXO  VUBlLttlWt. 


, Am 

•ftMil 


<»>ela4 


/MM*  to.  in*.       Jtimt  90.  IW7- 
S.ao«.t««M  4.07S.MSM 


•1M.M7.M0M    •in.«7MM«» 


•90.MSO0 

5i.n>so 

iM.M7m 
«ts.no» 

t.ar7.»«4i«s 

a^lft.170M 
MM.S44W 


•84.«-'7M 
M.S8S0S 

SIS.IV9  63 
S.7m.9S8  6S 

i.4a.a3a  14 
11.151  a? 


W^lOiOt*  M       •4.M4.e«S  80 


■>Wa.t»T.W<»4    •143.370.13149 


UABILITIB8. 
Oapilml  lAmbUtH— 


Jutic  30. 1893.         June  SO,  1897 


ipiM 

OaptUlMoek. »1 00.934.000  00  •71,743,30000 

Pudwl  0«bt 7.2,007.000  00  04.848,50000 

•178.831.000  00  •186.500.70000 


0«A«r  LuMtUUt- 

lodlrldiuaa  >Bd  eompaalM 

Paeifle  Improrvaeot  Co 

Coupon*  doe  bat  not  praaenMd 

OoaponadiM  JoIt  1. 1898 

OompMiy'*  tlBklDK  tand*  nnlorea'd 

TninMes'  UuMt  cmnt  Diort«>t|«  - 

In  iiupenM * 

OMb 

Soatbern  Paoifle  Compaay 

Lanil  (rant  aoeonat 

Un^utMd  tteeounU. 


•1.029  10 

2.8tOOO 

7.443  50 

1«1,107  50 

64.498  55 

260.290  08 
163.630  36 


2.877,944  83 
1.500  00 

•3.041.182  87  ■ 


•3.414  87 
2,840  OO 


3e,95d  47 

280,837  48 

32.36.%  05 

657  84 

490  OO 

'«356,508  71 


Balanee  to  credit  of    proOt  and 


•33.385.494  07      •16.422.868  78 


.«300.2B7.e7fl  94    •143.370.13141^ 


'  Pendlnc  detormlnatlon  of  land  grant  »niui. 


.  la  (h*  A«U«I  CoBfTMl  to  aid  to  Uia  oonatruotlon  or  oerlalo  portions  of  tbe  Compaoy't  Railroad 
1 4^iHffjO"^  a«rM,  Mae  portions  of  whleh  are,  howeTor,  Inrol ved  la  pending  litigation  a*  to  the  titl* 


FORDED  DEBT. 


mWM    OVB. 


Aaoon  OonTiUiDDNi. 


A 
• 
O 
D 


Aptfl  1. 190«^S.76S,SOO  00  91 2.765,500  00 
oSl  1,  loOB  4.643.000  00  4.644.000  00 
Oai.    1.19M'     4,)  68.100  00      4.O6R.0OOOO 


I.  1906 
April  1.  1913 
Aptti  I.  1913 


A 
B 


Dau.       j/MiM  90,  ia98. 


/MM  SO,  1807. 


3.977.000  00 
3.160,000  00 
1.961.000  OQ 


3.077,000  00 
3,160,00000 
1,964,000  00 


rirniBMT. 


pereL 


•80,577.500  0O^S0,577,a0O  00 

A«cUI.U*T  8.533,000  00      3,578,00000 

Jan.    1,1905'  500.00000         500.000  00 

OeL    1, 193«  M46.000  00         624.000  CO 

V9W.   1. 19*7|  90,344.000  00    19.669,000  00 

Jan.    1,19071  5.166.000  00 

Oei.     1.1938^  4.751,000  00 

Jaael,  19S9  1.074.000  Oo| 


Anniml 
AmoHHt. 


»»m.  1,1(1* 


•3,232.000  00 


Jaa.    1. 1911|     1,595,00000 
Jalr   1.1905'     1,998,50000 

fair  1. 1900'    1.000.000  00' 

•6.835.600  00! 


6 
5 
5 
6 
6 
6 
• 

41a 
4H 
6 

8 


SIMKUIO  FOIIDa. 


Xiquirimenl. 


•100.000  |ier  annum. 
conimPBi'lnK  18H2, 
aud  procveids  from 
sales  o(  land. 


•1,834.650  00 

211.980  00 

25,000  00 

7.300  00 

1,017.000  00 


•1,643,763  47 


•50,000    per  annum, 
oonimendng  1897. 


l»-o.o 

coir 


AmMtnt  in 


,000  per  annum, 
comuinneing  I89H. 
■ '  (K)0  per   annum, 
I    eoiiimenclng  1898. 
309,360  00  $40,000  per   annum, 
,    oommenoiug  1886. 
837,550  00  920,000  per  annum 
rotnnienclng  lf)08. 
53,700  00  •Ui.iKK)  i>er   annum, 
comnieuolng  18»9 

•100,440  00  •!  0.000  per   annum, 
commencing  1803. 
71.775  90  $5,000    per    annum 
commeoolng  1893. 
119,910  00, 

80,000  OOblO.OOO  per  annum, 

1    oommenolog  1893. 

•32'M2S  00 


•1.135  00 


684.182  08 


•73.907.^00  no  954.848.500  00 
la  •  r.  RR.  Co.  boad*  bare  been  a*  follows : 


•4.018.805  00 


54.440  00 
27.220  00 

54.440  00 

•a,*l\170  Ot. 


r  RILaTopereaatkoBdsar  1  "OS.  Issued  for  eoBMmsttnn  of  aavIlBea •897,000  00 

*-r.*M.  It*  par  tm»  bMda  t*  ima,  Isaaed  tor  like  amount  of  5  per  oent  bonds  of  1898  retired  878.000  00 

•ir.  ■B.ava 


•I  !•••  rattrad.  for  like  amount  of  nva  per  oent  bonds  of  1803 •878,000  00 

■ailarar  siz  per  oent  bond*  purobaaed  aad  oanealod ..     45,000  Oo 


$675,000  00 

428,000  00 
•353,000  00 


I  •!•••  ft  tta  paar. 


THE  AMERICAN  COTTON  OIL  COMPANY. 


surm  AV^UAi. 

EN. 


-FOR    THE  FISCAL   YEAH 

i  OUST  .11 ,  i>m. 


EzBcimTB  Orncn,       > 

Nkw  York,  Notr«iiib«r  1Mb,  1H08.  ( 

IW  <*•  mrnkkeUtn  qf  Tim  Amerlean  Ootton  CM  Comp  tny : 

TW  Oira^OTa  adbnitt  bcrewiUi  tlMir  Ninth  AnnuAl  Itoport 
••4  lltal«aMil  <rf  Aoooonta  for  tb«  flacsl  year  endinK  Au- 

•BAms  OAriTAU 

tW  aRHWlof  QmHrI  Mock,  imw<l  and  outataii'linK.  is 
ri«  .j!tSP  "»«»«»•  «*<»k.  HOrm.lOO;  Preferred 

nSBBHrVRB  BOKDt, 

•J^  i2J*'  Jl*""""!  •*'  Dtbentttw  Bonds  oaUUndlnir  is 
^^t""  Th*^  Boods  nwtorr  Novenibor  1st.  l»007»nd 
•••JJgOjjiwUlb*  ■•*#!■  d«M  seMon  for  tbe  tubsUtntion 
m  oWHatlORs  beutec  »  lomtr  ibU  of  intcreat. 

AU.  raopsanm  fbbb  from  uty, 
AO  tkapoyarUaaor  the  Orfsalwtion  arv  ahuoluu-lT  fr. . 


I  PROFIT  AND  LOSS. 

The  summary  of  Uie  Proflt  and  Los*  Aooount.  glTCn  on 
next  pace  show*  tbat  the  ProOte  for  the  year 
au.ounted  to $1,559,661  55 

I>eduet  Debenture  Intareat 345,440  00 

LeaTlna  Mat  Froflu •1,314,221  55 

Deduct: 
DiTldend*  on  Preferred  Stook,  9%  per  an- 
num.......... •611,916  00 

DlrMtoBd  on  Oemmon  atock,  8H 607,113  00 

1,219,029  00 

Balanea: 
Net  Proflt*  for  the  jrear  carried  to  Oeneral  Pioflt  aad 
Los*  Aooount •95,19355 

PERUA.NENT  INVESTMENT  AOOOUNT.  ^^^^""^"^^^ 
New  crushing  mills  havp  been  built  at  Bunlcie,  La.,  and 
Seguin,  Tex.,  and  a  mill  has  bpon  aifiuireJ  at  Trenton,  Tenn. 
ItnportAnt  additionx  and  iinproTemeot.s  liave  been  made  at 
Torious  orumliinK  niillB.  »oap  factories  and  reftneries.  A 
large  moid  and  fertilizer  plant  ban  been  constructed  at 
OretnA,  La.  The  ttital  cwt  of  these  additions  and  improve- 
ments, amounting  to  $:flt7.«««  56,  has  been  charged  to  Per- 
manent Investment  Account. 

Tb«  account  has  been  credited  with  sale  of  tank  steamer 
'•  A<-n"«iid  with  realifjitions  from  sales  of  Real  Estate, 
'  Machinery,  ami  an  amount  written  off  to  cover 

i  li     u  of  tank  car  e(iuipnient,  all  amounting  to  $292,- 

The  net  result  is  an  increase  to  Permanent  Investment 
AooooBt  of  |103,7«3. 
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HEPAtES  AND  MAINTEKANCE  OF  PROPERTIES. 

The  active  properties  have  been  maintained  during  the 
past  year  by  the  expenditure  of  $373,949  56,  which  has  been 
charged  to  cost  of  Manufacturing  for  the  same  period.  This 
is  an  increase  of  $64,438  11  compared  with  the  preceding 
year. 

INSURANCE. 

All  the  properties  are  fully  insured.  The  value  of  insur- 
able property  was  greater  than  in  the  year  previous  and 
the  average  rates  paid  were  less. 

WORKING  CAPITAL. 

The  Working  Capital  of  the  Company  on  August  31,  1898, 
was  $4,809,350  43,  of  which  $1,845,905  11  was  cash  in  Banks, 
and  $3,963,445  31  was  Bills  and  Accounts  Receivable,  Prod- 
ucts, Raw  Materials  and  Supplies,  all  realizable. 

CAPITAL,  LIABILITIES  AND  ASSETS  AUGUST  31,  1898. 
Capitaf,: 

Common  Stock $20,237,100  00 

Preferred  Stock 10,198,60000 


Total  Share  Capital $30,435,700  00 

Debenture  Bonds 3,0B8,00OO0 


CuRBSBT  Liabilities: 

Bills  payable None. 

Commercial  accoants $532,228  13 

Interest  accrued  upon  Debenture 
Bonds  at  8%  per  annum,  one  month, 
toAug.31 20,48338 

Preferred  Stock  Dividend  No.  14,  pay- 
able Dec  1, 1898 305,958  00 

Common  Stock  Dividend,  payable  Dec. 
1,1898 ;. 607,113  00 


$33,503,700  00 


Total. 


Assets: 
Real  Estate,    Baildlnga,   Machinery, 
etc.,  based  on  the  valuation  Auk.  31, 
181)2,  with  s'lbsequent  additions 


1,465,752  46 
•34,969,452  46 


Cash  in  Banks $1,845,905  11 

Bills  aud  Accounts  Receivable 1,229,160  14 

Martetable  Prodnot-i,  Raw  Materials 

and  Supplies  on  hand  available  In 

the  business 8,200,037  63 


$11,392,480  48 


Total  Quick  Assets. 


e,275.102  88 


Valuation  of  property  and  assets 

Balance,  representing  good  will,  con- 
tracts, leases,  trade-iuarks,  patents, 
processes,  brands  and  ktudrod  assets 
of  an  established  busiuoaa 


$17,627,583  36 


17.341.869  10 


Total. 


$34,909,452  46 


GENERAL  PROFIT  AND   L089  ACCOUNT  OF  ALL  THB 

PROPERTIES.  AUGUST  81,  1808. 

Balance  of  General  Prottt  and  Loss  Account,  August  31,  Or 

1897,  as  per  Eighth  Annual  Report $6,310,787  16 

Deduct— 
Provision  for  six  months' Dividend  on  Preferred  Stock 
to  August  31,  $305,958,  lees  entered  in  last  Report. 
$152,979 1 152,979  00 

$6,157,808  16 
Fronts  of  the  Manufacturing  and  Commer- 
cial business  of  this  Company  and  of  the 
Corporations  in  which  It  ■•Interested,  for 
the  y«ar  ending  Aug.  31,  1808,  after 
oharglug  all  expenses  of  Hanafaoturlng 
and  Operation,  Repairs  of  Buildings  and 
Machinery,  Bad  and  Doubtful  Debts,  Bz- 

Kinsea  of  Administration  and  Agencies, 
epreciation  of  Transportation  Equip- 
ment. Interest,  eto ..$1,659,661  55 

Deduct— 
Interest  on  Debenture  Bends  at 

9%  per  annum $245,440 

Dividends  on  Preferred  Stock, 

at  6%  peraonuin 611,916 

Dividend   on    Common    Stock, 

3%,  payable  Deo.  1,  1898 607,113 

1,464,469  00 

BaUnoe  to  Credit 95,192  55 

BaLof  General  Profit  and  Loss  AcocnntJAug.  31, 1808. .$6,253,000  71 


The  sum  of  $153,979  has  been  deducted  from  accumulated 
Net  Profits  to  August  31,  1897,  for  three  months'  dividend 
upon  Preferred  Stock,  as  is  shown  by  entry  in  the  General 
Profit  and  Loss  Account.  Thi.s  has  been  done,  under  author- 
ization of  the  Board  of  Directors,  that  the  Preferred  Stock 
dividend  year  and  the  Common  Stock  dividend  year  may 
coincide  and  mav  bothapn'ee  with  the  Company's  fiscal  year. 

The  entry  matle  for  this  purpose  does  not  have  the  effect 
of  lessening  cash  or  other  assets,  but  is  made  in  order  to  con- 
form to  the  laws  of  the  State  of  New  Jersey,  under  the  pro- 
visions of  which  no  dividend  can  be  set  apart  or  paid  on  the 
Common  Stock  for  any  year  until  the  entire  fixed  dividend 
for  that  year  upon  the  Preferred  Stock  shall  have  been  set 
apart  or  paid. 

RXMARKB. 

The  Board  of  Directors,  at  a  meeting  held  Nov.  1,  after 
declaring  the  usaal  Semi-Annual  Dividend  of  3  per  cent 
upon  the  Preferred  Stock,  authorized  the  distribution  of  the 
sum  of  $607,113  to  the  holders  of  the  Common  Stock,  both 
Dividends  payable  December  1,  1898. 

ThLi  action  is  noteworthy  because  the  Dividend  upon  the 
Common  Stock  is  the  first  paid  on  th^t  stock  since  the  or- 
ganization of  the  Company 

The  Stockholders  are  to  be  congratulated  upon  so  success- 
ful a  resit  of  the  year's  business. 


The  Cotton  Crop  for  tlie  year  was  the  largest  on  record. 
Your  Company  crushed  more  Cotton  Seed  than  in  any  pre- 
vious year.  The  volume  of  business  increased  17J^  per  cent 
in  value  and  37  per  cent  in  quantity  over  the  previous  year. 
These  facts  supply  evidence  that  the  Cotton  Oil  Industry  is 
permanent  and  growing. 

The  export  business  of  the  Company  has  been  materially 
increased  during  the  past  year,  as  compared  with  recent 
years,  and  new  markets  are  being  assiduously  sought  and 
cultivated  in  every  quarter. 

The  whole  output  of  the  year  has  been  profitably  mar- 
keted, the  low  average  of  prices  for  products  which  has  pre- 
vailed having  been  offset  by  reduced  cost  of  raw  material 
and  by  economies  in  manufacture  and  in  cost  of  management. 

Since  the  opening  of  the  current  year  the  business  trans- 
acted by  your  Company  has  been  satisfactory,  and  although 
the  present  outlook  is  for  another  very  large  Cotton  Crop, 
and  for  a  continuance  of  a  low  range  of  values  of  products, 
your  Directors  are  prepared  to  reap  for  the  Company  its  full 
share  of  the  benefits  accruing  from,  the  era  of  prosperity  so 
generally  prognosticated. 

For  the  Board  of  Directors, 

GEORGK  A.  MORRISON,  Chairman. 

Tin  Plate  Consolidation.— Dcui  Nearly  Completed. — Ar- 
rangements for  the  consolidation  of  the  leading  tin  plate 
works  of  the  country  are  being  perfected  at  Cdicago,  under 
the  direction  of  Judge  W.  H.  Moore  of  that  city.  The  beat 
data  therefor  regarding  the  enterprise  are  obtainable  from 
Chicago  sources.  For  this  reason  we  quote  from  the  "Chi- 
cago Economist  '  the  following  statement,  having  first  had  it 
approved  by  persons  in  this  city  acquainted  with  the  pending 
proceedings: 

"Options  have  been  closed  on  most  of  the  mills,  and  most 
of  the  cash  needed  is  in  sight.  The  new  company,  it  is 
nnderstood,  will  have  an  authorized  capitalization  of  $50,- 
00  1,000,  of  which  $30,000,000  will  be  7i  cumulative  preferred 
and  the  remainder  common.  About  $18,000,000  preferred 
and  $38,0^  0,liO0  common  will  be  issned  at  once.  The  plan  of 
payment  will  be  the  same  as  in  the  Biscnit  Company,  one 
share  of  preferred,  paid  for  at  par,  carrying  one 
share  of  common  as  a  bonus.  Of  the  purchase  price 
to  be  puid  to  the  mills  about  95^  has  been  subscribed 
back  for  preferred  stock  in  the  new  company,  while 
mill  owners  have  subscribed  about  $3,000,000  in  cash 
— that  is,  have  taken  that  much  underwriting  in  addition  to 
the  price  of  their  mills.  It  is  reported  that  105  is  already 
bid  for  the  underwriting  rights.  The  new  company  will 
start  off  with  about  $5,000,000  working  capital.  The  tin 
plate  men  interested  in  the  consolidation  figure  on  a  present 
annnal  output  of  about  8,000,000  boxes,  which  they  believe 
will  be  increased  to  9,000,000  next  year,  of  this  total 
output  the  mills  in  the  consolidation  will  have  about 
8,000,000  boxes.  Tin  plate  men  also  figure  on  net 
earnings  of  at  least  $4,000,000  for  the  new  company  on  this 
ontpnt.  The  mills  are  mostly  situated  in  Pennsylvania,  Ohio 
and  Indiana,  but  a  large  .saving  can  be  made  in  freights  as 
well  as  in  operating  e-xpenses,  managerial  salaries,  etc.,  under 
the  consolidation.  There  will  be  some  equalizing  of  prices  in 
directions  where  competition  has  been  excessive,  but  it  is  not 
the  intention  to  make  any  radical  advance  in  the  general  level." 

The  new  company,  it  is  said,  will  be  incorporated  under 
the  laws  of  New  Jersey. 

Welsbach  Coiiiinerclai. — Dividend  Reduced. — Directora. — 
The  company  on  Thursday  redueed  its  dividend  from  3  to  1 
per  cent  (inarterly,  thus  making  it  a  4,  instead  of  an  8,  per 
cent  stock.  In  Philadelphia  it  is  expected  similar  action  will 
be  taken  later  by  the  Welsbach  Light  Co.  The  stockholders 
of  the  Welsbach  Commercial  Co.  at  their  annual  meeting, 
Thursday,  elected  the  outgoing  board  of  directors,  with  the 
exception  of  Calvin  S.  Brice,  who  was  succeeded  by  W.  F. 
Doiithird.— V.  65,  p.  1031. 

Westinghouse  Air  Brake — American  KXr  Brake.— Con- 
sotidattcm  Ratified. — The  stockholders  of  the  American  Brake 
Co.  on  Tuesday  ratified  the  proposition  to  consolidate  with 
the  present  lessee  of  the  company,  the  Westinghouie  Air 
Brake  Co,,  on  the  terms  mentioned  last  week.— V.  67,  p.  1004. 

WlHconsiD  CeniraX.—S  1,000, 000  Additional  Receivern'  Cer- 
tificates—Old  Certificates  Extended. — Judge  Jeukins  at 
Milwaukee  has  authorized  the  receivers  to  issue  a  second 
series  of  receivers'  certificates,  to  the  amount  of  $1,000,000, 
to  draw  interest  at  the  rate  of  6  per  cent  and  to  be  payable 
in  five  years  from  March  1,  1899.  The  procseds  will  be  used 
for  the  purchase  of  equipment.  Of  the  certificates,  $B00,- 
000  will  be  a  lien  against  the  Wisconsin  Central  Company 
and  $100,000  against  the  Railroad  Company. 

The  $3,000,000  receivers'  certificates  now  outstanding  fell 
due  on  Wednesday,  but  under  authority  of  Court  were  ex- 
tended for  two  years  at  5  per  cent.  Both  issues  are  subject 
to  call  after  six  months  on  thirty  days'  notice. — V.  87,  p.  947. 


—The  statement  of  the  Old  Colony  Trust  Company  of 
Boston  on  Oct.  3l6t  appears  in  our  advertising  department. 

—Messrs.  Redmond,  Kerr  &  Co.  advertise  on  page  viii  a 
list  of  first  mortgage  bonds  and  guaranteed  stocks  for  in- 
vestment. 

Messrs.  Rosenberger  &  Livermore,  specialists  in  Texas  se- 
cnrities,  40  Wall  Street,  offer  thpir  services  for  the  purchase 
or  sale  of  muaicipal  bonds  of  Southern  and  Western  States 
and  also  deal  in  guaranteed  stocks  of  railroad  companies, 

I  W— JWI  ■«        If  i'l/ilMMi/. 
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COMMERCIAL     EPITOME. 
l^^tDAT  NrasT.  NoTwmber  18.  l^***. 
HfliriT  boaiMM  ocwdMloM  h*Tt  b««B  rap<jrt*d  in  ^•^ 
orilr  aU  law  of  mmUmdim  :  aad  •nIoM**  of  raoh  arti 

St »  w«  MSwtac  tnm  •»*^P»^»o«*»^T!L""  !*  .'  ?k 
•  llMdMlM  iwJMiy.    DavvlopMBU  m  the 
hftf*  aMVMMd  ooaaUMsto  Mtoation 


WM  «  rvTival  of  Um  aoUre  export  de 
mmI  11  tea  •  I— pOMrily  •tnoRthpciDK 
k    Alltoack  tto  frocrwa  of  tb«  Pmc« 


««ta««L    Alltoafli 
MPwto  kM  on 


lalw  ik»i«te*4  prodoet  h«««  btm  adTuoed  Mc  by  all 
MB.  «Uell.  ho««v«.  it  it  elala«l  waa  vx»A»  iMMta^ 
tka  iBiiaaaail  oort  of  th«  raw  n*l«rlal.  Baily  in  tb« 
-     -  .     .     «  -t-    ^--. ■  deoiaoil  for 

ii.il  aeace 

, Cooimia 

alow,  no  apprehen>ii)n  »»  to 

to  ba  fait.    A  rrport  to  the  effect 
r  iBtaa<M  riattinc  Spain  receirad 
tha  iraak.    SobMqtMntlr,  however, 
lia  rMort  waa  oOciaUr  dcnlad.  .         ..    ,. 

LaHToMthaapolhaahadoalf  amodarata  aale.  a«  boh  ez- 
■OTtata aad  latoan  bsv*  ooatUMd  United  tmvers.  Etr<y 
III  tha  waak  pitoaa  wan  lowar.  Babaaqoeatly  tba  lo««  w<t« 
y— ^i-wy  iMVfand.  otoilaf  at  S-Wo.  for  prime  Weatern  >in<l 
4?ita^  fcr  nte*  Our*  Baftoad  laid  baa  baeo  in  modeia  e  de- 
iMad,  bat  pfteaa  bava  waakaaad  aliabtly.  clotioK  at  r,*ii. 
tat  iitaad  for  tho Ooatiaant.  Spacnlatioa  in  lanl  for  f nt<ire 
'  ■  Bodamuly  aettva.  Early  in  the  we^k 
Bd«r  fall  reoalpta  of  awtne  and  sellioK  b. 
Sabatqaeatly,  bowaTcr.  oo  a  d«in«&d  from 
coatiawa  aad  amaUar  raoaipta  ot  awina  ttae 


dr. 


_    I  or  laao  roToast. 
JTm.      IW«.      ftd.      Thun.      fr.. 
»-M       6-lT       ft- IS       S-20       A-20        5  22 

Fofk  hm  aoM  falrtr  wall  aad  prioca  bare  been  steady. 
oMac  at  M  MH«a  00  for  maaa,  fit  >99l>  00  for  family  and 
■lIMdSOO  foe  ibort  clear.  Cntmaau  Kara  h«d  only  a 
fiitea  aala,  bat  Tatoea  have  bald  to  a  steady  batia,  elosioK 
at  4«4Wc  for  pfekted  tbooldan.  7@7>{8.  for  pickled 
ka^  aSd  V^^eHeTfbr  picklod  bailiea.  14<»10  Ib<.  av 
•nat.  BaaC  baa  faoca  ia  fair  damaad  and  steady,  at 
■TSctM  tm  BIM,  10  00(910  00  for  packet.  $tOSO<ail  00 
far  CMBQy  aad  114  00«  IS  80  tor  abort  clear.  Beef  ba-na  have 
talaady  att  •.  Tallow  baa  be«o  qaiet  and  piic»-8  have 
1  to  I^e.  OiaoataarlBa  baa  been  qaiet  and  easier, 
J  at  ftt^c  Lard  staarlaa  baa  been  doll  at  6c.  for  prime 
CMjr.  Gottoo  seed  oil  baa  weakened  to  9t^9«2c.  for  prime 
jaftia  Batter  baa  advaaoed  alifbtly  for  the  best  grades, 
at  UX#tS>.(e.  for  oraamarr.  Cbeeae  haa  been  in 
liiaaii  1  and  firmer  at  7<i«Vo.  for  State  f  tctory,  fall 
FNah  «U8  have  been  firm,  doaing  at  SSOSS^c.  for 
Wmttmn. 

BraiU  giadaa  of  ooffco  have  bad  only  a  small  distribatiog 
aala,  ■•  tba  trade  baa  oontinaed  to  hold  off,  evidently  from 


•ni.  cloMlBf  at  It^flSc 
aad  Brlaaa  bara  waakaaad 
for  foMitt.    tfasltar  hat 


COTTON. 
FaiDAT  NiOHT,  Xavember  Id,  I8tf>j 
TBI  MorKMEirr  or  raa  Crop,  as  i&dioated  bv  our  telegrams 
(rom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  4 '  6.613  bales, 
against  t4i.T4i  bales  last  weeic  and  416,131  bale.t  the  iimvious 
week,  making  the  toUl  reoeipts  sinoe  the  Ist  of  Sept..  1898, 
8,51)1,^47  bales,  against  3,345,778  bales  for  the  mme  period  of 
1897.  showing  an  inorease  sinoe  Sept.  1. 1808,of  346.4etf  bales. 


a«Mi]Nf  ( 


loa  in  tba  titoation,  dcepite  the  fact  that 
arfosa  wan  low  aad  tba  crop  movement  latterly  bai  been 
lybl.  Tba Barkat  for  iorolcea  baa  been  qaiet  but  steady  at 
tyifi.  for  Bto  Ma  7  OB  the  tpot.  West  India  Krowths  have 
MM  talrly  aettro  for  tba  owdlam  ffradra,  bnt  at  lower  pricea, 
alasiac  at  71^0.  for  fair  Coeata.  E«t  India  growths  have 
beta  qatto  aundy.  There  baa  baan  only  a  small  specolation 
la  tba  market  for  contracis  aad  pncea  have  weakened 
aUgbtlj  under  frv*  offerings  by  the  bear  operatora.  The 
eloaa  waa  firmer.    Pollowtni;  are  the  final  asking  prices: 

.^..  ttOr.  I  r^ »-*fta.  I  Mar ft-Sfto. 

..^  »4U*.    Mar &-70(.    J1U7 5-9.^0. 

.„..  »-50..lA«ta 6-7»c  Inapt a-«5o. 

Raw  •ngan  have  bean  wanted  and  aa  offerings  have  been 
Mated  prloea  bava  advaaoed.  clo^ng  at  4  7-lOc.  bid  for  cen- 
krtfatali.  M  dof.  taat.  aad  t  IS-  lOo.  for  musoovado  69  de*(.  teat. 
Biiaad  haa  boaa  ia  aetiva  demand  :  prioea  have  advanced 

So.,  alotlac  at  M(0.  for  annnlatad.  Spioea  have  be«i  firmer 
ratntr  aad  gmgor.  ftin  oaaiar  for  the  lower  grades. 
KiaitMkj  toboooo  baa  bad  a  limited  aala,  aad  foil  pricea 
ban  bata  paM.  Head  leaf  tobaooo  bas  been  in  sliicbtlv  bet- 
Mr  daniM  aad  ataadjr.  8a>to  for  the  week  were  1  Aa  casot. 
■a  fcllow:  MO  oatti  18N  orop.  New  England  seed  leaf,  28<a 
nWa.:  IW  oana  UM  orop,  New  Boglaod  Havana  seed, 
M»lt;gc;  MO  oatti  IMfi  crop.  Wlioooaln  Havana  seed, 
ta tfU«.;Mt  «a«a  107  arop,  Ztmmar't  Spaalsb,  16  <t  iHo. :  800 
oaaaa  IMIcrafp.  Ftaatylvania  aaed  leaf,  11918c.;  150  caaes 
MM-Aoop.  PMOTlvaaia  aeedlaaf.  l^<«tSM;o.  ate  :  also  4.V) 
balaa  HavBoa  at  « to  OSc  m  bond  and  9U)  balea  Sumatra  at 
Ma.  lo  II  U  in  bond. 

Smtu  Ub  haa  baaa  oaly  moderately  active,  bat  as  offer- 
lag*  ban  baaa  UmlML  valon  have  held  steady  at  18159 
WMa.  lagot  aopper  baa  baan  in  fairly  active  demand  and 
for  Lak*.  Lead  bas  been  qaiet, 
allgbUv,  cloalng  at  S-70O8-72,>^c. 
baaa  firmar,  cloatng  at  WSc.'tur 
Pis  toaa  baa  bota  modarataly  active  and  iteady  at 
M  7>^li  WiardoaMllc. 

MMi  ytmltaB  haa  baaa  inlsr.  doaing  at  7  80c.  in 
Ml..  4^  la  b«U  and  8  Mo.  la  eaaass  naphtha  steady  at 
TMr.   Crado  otttltealia  bava  baaa  weaker,  closing  at  ft  12U; 
d«r)hM<d  tofi  n    Hpiriu  tvrpantine  haa 
b«'  'Wc    Rosioa  have 

bat  *  -  oonmon  and  good 

iiiiiit"!   rn I •>.  bat  prioea  have  DMO 
ban  bad  a  fair  sale  at  fall  ralnaa. 


1S,909 

13,748 
1.62S 

9.590 

l,tt9 

l,00t 

7,130 


>,<)0) 
1,784 


jr«». 


aa.9M 

17,217 
6.913 


8,504 
5,500 
S.4S2 
7.9B4 


1.890 

],«es 


185      1.528 


ISw*. 


16,534 

21,463 
2,986 


14.987 

1398 

3.138 

8,664 

1,616 
6,399 

512 


2,Otf7 
1,167 

6S0 


1,696 
1,041 


176 


8,<4t 

8.80 

10  8  In 

3.500 

8,047 

91 

6.30- 

2fiKi 

l,6i5 

57> 

1,103 

89 


17,254 
8,884 
59.709 
10,843 
10.315 


OalvaatoB. 

raz.ait7,*e. 
IfewOrlaaas... 

MoUla 

Flortda. 

Baveaaak 

Bronsw^Ae. 
ObartastoD.  ... 

PL  RoykUAo. 

WllielB((OB.... 

Washton.ao. 

Norfolk 

ITp't  Newi.ao. 
No»  Yor«.  ... 

Boston 

Bftttimom ...    . 
Phll»i»i'.»  «„ 

ToutkUweek  ••sjaa  76,009  7^.<'82  tt8,a'»l  55.71t   82.7«i>;416,642 


r«d. 


19,345 

20.590 
3,535 

7,8»« 

6,018 

4,403 

4,758 


rawr«. 


14.617 

18,71.J 
2.669 

9,991 

3,335 

8,455 

6,121 


^1     I    Tttml. 


15.310  104,001 

3.Ux|      3,146 

15.0'     104,898 


The  following  shows  the  week's  total  reoeipts, the  total  sinie 
Sept.  1. 1898.  and  the  stock  to-night,  compared  with  last  year. 


1898. 

1897 

aine* 

Ufiptt  to 

N09    18 

nuf 

nu 

SineeStp, 

1898 

1897. 

WMk. 

1, 1898. 

»*ek. 

1, 1897. 

OklVMton...  lOi.OOl 

l,101.592ill3.0JI 

902.508 

319,1^8 

225,286 

Tex.a.*e.      3.141 

31,353 

5,128 

20,192 

....• 

New  UrlsMM 

104.698 

771.269 

111.300 

78i,909 

300,470 

251.514 

Mobile 

17,354 

125.490 

16,001 

180.783 

45,845 

28,669 

Florida 

8  334 

63,403 

16,540 

36,475 

-••■«• 

Savaaoah... 

59.709 

569,799 

53,189 

571.486 

166,446 

128,829 

Br'irlok.Ae. 

10  846 

120,2  bO 

9,784 

93,222 

S0,3U 

23,308 

Clmrl4«toa.. 

19,515 

231.660 

22,278 

258,592 

57.3C3 

51.715 

P.Roral.Ae. 

18,771 

384 

35,3  is 

•••■«• 

WlliulDKton. 

17,96«» 

193,803 

15,151 

191,017 

48.9.7 

36,878 

Wtt»li-tt,  M. 

91 

832 

49 

639 



Nortolk 

40.863 

251,941 

29,413 

947,244 

75.772 

54,855 

N'portM.,aa 

3,642 

11,121 

598 

6,690 

2.4'»7 

415 

Now  Tort. 

10,642 

39,734 

500 

5,329 

92.''82 

80,971 

BostOB 

12,639 

74.451 

7,827 

87,915 

27,000 

36,500 

BalUmote . . 

1,163 

5.663 

2,693 

13,027 

7.0B9 

14.307 

Pblladal.Ae. 
Total*    ... 

3,140 

13,133 

2,606 

3M35 

6372 

8.8S4 

416.6t'.2 

3,H92.'.?47 

411.3  >« 

3.315.77.* 

1,164.81^ 

931,420 

In  order  that  ooinpar  son  may  be  made  with  other  years, 
re  give  below  the  totals  at  leading  ports  for  six  seasons. 


at-     1898. 


Oalves'n.ao. 

NewUrleaa* 

Mobile... 

Saraaaak 

Ohas*tDa,*e. 

WtlmtoB,*) 

Norfolk 

N.  Now*.  Ao 
All  othora... 

Tot.  thlawk 


107.147 
104.698 
17.254 
59.709 
19,515 
18,0t!0 
40,863 
8,642 
46,754 


416,642 


1897. 


118,151 
114,i00 
16.(01 
55.189 
22.602 
15,^00 
29,413 
59i 
39,955 


411,308 


1896. 


67,272 
87,522 
13.648 
37,956 
25,921 
17,04  i 
50.769 
998 
24,586 


815,717 


1895. 

43,946 
73,812 
10,466 
35,783 
11,471 
7.684 
10,439 
13,500 
15,849 


312,429 


1894. 


78.10' 
120.973 
8,628 
83.3S2 
89.411 
13,316 
30,03;i 
19,536 
19,475 


351,913 


1893. 


52,737 
89,317 
9,143 
43,462 
15,404 
12,670 
30,482 
19,234 
19,557 


291,006 


BInoe  Sept  1  8AH2.a47l3315.77.  8341.448  3361.017  3383.79-1  2806.719 

The  export.1  for  the  week  endlni;  this  evening  reach  a  tola  I 
Of  :Ml.eO»  bales,  of  which  1M1,094  were  to  Great  Britain,  48,644 
toFranoeand  l3I.U:il  to  the  rest  of  the  Continent.  Below 
ara  the  exporta  for  the  week  and  sinoe  Sept.  1,  18U8. 


HMVOatna 

fte.Otr.ao. 
■evorloaaa. 
HoMla. 


Wooi  Umk  ihvi 


:oo 

Port  Rn7*>  • 
WllsUwtoB. 
Norfolk..  .  . 
N'oort  N.,  a* 
Mow  York.  .. 


•*<•» 


itaatMtWn.  IS.  ises. 


Br<Cn. 


7tJ40 

4Mn 

1.U7 
4M» 
I0.8SS 
U.t9« 


•.Ml 
ItwUf 

tjm 

S.I7I 


S0,«»( 

113t* 

t,«w 


OtlMl-    tttUU 


SL,717 
W,170 


«ft.SI7 
0,3  B7 

*4ao 

7,7U 
4.10* 

4.;oo 


raUaMokia 
faarran..** 

IMal iM.sw  «*.«tt[iai.u3i  imi.od.  i.mi,s7^  «u,2s; 

goUI.WP-      .  14".  I'M    Tn.«^-i  nm?4'i^n    I  7i(iiiB.'i4<igy».n«g 


U7.M7 

Ml 

S4,S( 

4.i*r 

7.I4II 

«a.us 
iaj86 

a.  767 

e.8ta 

»,7«1 

10.:  39 

t4.48S 
8J»77 
S.17I 
1.70() 


rram  ant.  1, 18S8,  to  Sov.  18. 18(«. 
»»iwr<M  to-       


Onal 
Bmatti. 


M«.«tO 
tT6,«.-« 

ao,««> 

SO.IU 

«7.S«4 
S8.»l» 

i«.ia8 

41.54S 

to.iu 

8.tM 

70.000 

7a,ais 
St,;  to 

7.8M 


France 


tt«.800 
70.801 


S.SIt 
tl,«ll> 


OmtU. 
fwnt. 

4.4011 
ISe.TZS 

8.*;  I 

tl.M- 
818.601 

7«,7» 

82,BS<> 
lO.tM 


11.100 

ISO 

U.M4 

10.«0< 
803.14.S 


iMai. 

»,iU 

484,184 

08.871 

(7,014 

207,784 

3S.«I43 

,  116,a76 

18.180 

lt7.t7Z 

tO.W8 

8,M4 

117.167 

njBta 
ft*.ai3 

7,880 
lO.ZOfl 

siNaT657 

sTijo.ui 
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In  additiou  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  t^  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


on  saiPBOABD,   SOT  OLB^BED   POB— 

ZMUtin: 
itoek 

Wov.  18  at 

ereat 
Britain. 

^              Other 
fiance.  Foreign 

Ooatt- 
teise. 

Total. 

Hew  Orleans... 

Galveston 

Savannah 

Charleston 

MobUe 

Norfolk 

12,331 
51,984 

None. 
10,:-<00 
18,000 
10,000 

4,700 
23,000 

14,321 
37,545 

None. 

None. 

None. 

None. 
750 

None. 

24,364 
26.351 

None. 
12.iOO 

None. 
10.000 

2.100 
22,000 

None. 

6,226 
30,"  KO 

2,000 

None. 
40,000 

None. 

None. 

51,ni6 
122,106 
30,000 
24,500 
18,000 
60,000 
7,550 
45,000 

249,454 

197,092 

l.'?6.446 

32.993 

27,365 

15,772 

Hew  York 

Other  porta.... 

8=i.432 
62.186 

Total  1898... 

130.315 

52,616 

97,015 

78.226 

858,172 

806,640 

Total  1897... 
Total  1896... 

147.927 
1 29.405 

34.3H9 
27.730 

118,605 
10'?.579 

24.960 
1X.802 

320.761 
312.522 

600.659 
823.292 

Speculation  in  cotton  for  future  delivery  has  continued 
quiet.  Regular  operators,  as  a  rule,  have  been  glow  to  make 
new  ventures  of  importance,  as  they  fail  to  see  anything  in 
the  situation  to  induce  buying  for  investment  account,  and 

? rices  are  on  too  low  a  basis  to  warrant  sales  for  a  decline, 
he  ontside  interest  shown  in  the  market  has  also  continued 
email.  The  few  orders  received,  however,  have  been  princi 
pally  to  buy,  based  on  the  low  prices  ruling.  The  net  changes 
in  values  for  the  week  have  been  of  an  unimportant 
nature.  Monday  there  was  an  upward  turn  to  prices,  the 
advance  amounting  to  6@7  points.  Shorts  were  the  princi- 
pal buyers,  stimulated  by  stronger  foreign  advices,  a  slight 
falling  off  in  the  crop  movement,  steadier  Southern  markets 
and  lees  favorable  weather  conditions  at  the  South.  Tuesday 
prices  reacted  3  to  4  points  under  disappointing  foreign  ad- 
vices and  limited  selling  for  foreign  and  Southern  account. 
Wednesday  the  market  was  again  easier,  closing  2  to  3 
points  lower  for  the  day,  under  continned  selling  for 
foreign  acoonnt  and  in  response  to  slightly  easier  foreign 
advices.  Thursday  foreign  advices  came  unexpectedly 
stronger,  and  this,  together  with  the  movement  of  the  crop 
showing  a  slight  falling  off.  advanced  prices  1  to  4  piints. 
To-day  the  market  was  moderately  active  and  firmer.  Shorts 
were  the  principal  buyers,  stimulated  by  stronger  foreign 
advicefl,  reports  of  a  better  trade  at  Fall  River  and  a  smaller 
movement  of  the  crop.  The  close  showed  prices  3r^5  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  steady,  and 
prices  were  advanced  l-l«c.  on  Monday.  Today  the  tnarket 
was  unchanged  at  5;^^.  for  middling  uplands. 

The  rates  on  and  oil  middling,  a.s  established  Nov.  18. 1893 
by  the  Revision  Committee,  at  which  grades  other  thun 
middling  may  be  delivered  on  contract,  are  as  follows 

Valr 0.  l>4  0a 

MMiUlng  Fair 'gon 

Strict <*oort  MlddUng Hioa 


Oood  Ortllnary o.lli«ofl 

"  "' Even 


Qood  MldiUlnK %oa 

Strict  Low  MlddUnir 'iaoITI 

tow  Middling 7 

Strict  Gk>od  Ordinary. 


Good  MliMllnit  Tinged 
Strict  Ml.liUlngSUlned 


•Si 


ofl 


in  off 
\off| 


Mlddllim  Stained 'ig  ofl 

Strict  Low  Mid.  Stained...    1     oS 
Low  Middling  Stained l%ofr 


On  this  basis  the  offtoial  prices  for  a  few  of  the  grades  for 
the  past  week — Nov.  13  to  Nov.  IS — would  be  as  follows. 


0PLAjn>8. 


eood  Ordinary. 
Low  Middling... 

Middling 

aoodBCIddUng.. 
Middling  Pair.  ■■ 


Sat.     Idon  Taea  We4    Tb.     Fri 


4''« 

a» 

SOg 
61 


<« 


i» 


4»M 


411 
4»»,e 

»'■!« 
6>« 


4»I» 
41  »i 
SH 

su„ 

6>s 


4»i, 
4>»,» 

5H 

6k 


4»i^ 
4"u 

»\ 
6>4 


OULF. 


aood  Ordinary. 
Low  Middling... 

Middling 

eood  Middling.. 
aUddllngFalr... 


Sat.    .Hon  Taea  Wed    Th.     Fri 


4>* 


4»,^ 
6»9 


4»i« 
S'l, 

8^ 


4».« 

fa 
5-1, 


s^2 

6 
6'* 


STAINED. 


U>wMldiUlng 

Hlddlliu; 

■MetMOddllng 

Qood  MlddUng  Tinged. 


Sat.    nion  Toes  MTei    Tb. 


St 


sir 


4>»li 


1 

41*11 
&*S< 
5!% 


49„ 
53,  „ 
6<>8 
6 
6i« 


Fri 


4 
4"i« 

1%' 


The  quotations  for    middling  upland    at  New   York   on 
Nov.  18  for  each  of  the  past  3'i  years  have  been  as  follows. 


18S8... 
18»7.... 
1896.... 
1896.... 
1894.... 
1898.... 
1893..., 
1801.... 


sag 

*■'? 
7'>1« 
87„ 
50* 

»"« 

81, « 


1800. ...u.  9<>g 

1889 IOI4 

1888 10 

1887 10^ 

1886 9>,s 

1895 »7|» 

1884 I0>i« 

1883 107,8 


1892. ...0.10*1 
18SI     ....lll'it 

liiW U 

1879 12M 

1878 97  , 

1877 im 

1876 12 

1875 I3»i» 


1874....0.14Tg 

1873 ISig 

1872 19'4 

1871 IHSg 

1870......  16 

1869 25  >« 

1868 2414 

1867 13'4 


Nora On  Oct.  1, 1874,  gradea  of  cotton  as  qaoted  were  oliaogfd. 

Aooordlngto  the  new  olasglfloatlon  Middling  was  on  that  day  quoted 
So.  lower  than  Middling  of  the  old  claMlHoatlon. 

MARKET  AND  SALES. 


«atar«ay 

Keaday.. 
TaMday . 
iredneaday 
Thonday 
Friday... 


TMaL.... 


Spot  Makkbt 
Otoaao. 


Dull 

Steady  at  >,«  ad. 

Quiet  ., 

Steady 

DalU  

Steady 


FtrrcBBS 
Market 
Olorbd. 


Steady. 
Steady. 
Steady. 
Qnlet... 
steadT  . 
Steady. 


Salis  or  Spot  A  Oohtraot. 


^^       Oon-      Oon-     -^.. 
port     ivmp.   tract.    '»•<"• 


121 

636 

2.159 

28 


2,944 


400 


400 


521 

636 

3,159 

'28 


8,344 


FaTURES. — The   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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MM  ►^M  .^M 

H-l  ODtO  MU 
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exex 

it 


OCX      COlO 


exex  cxex  excx 
coco  coco  coco 
teas     cxi^     MM 


excx    excx    exex    ex . 

IC  to       »Ctd       MM       M  I 

Mqa     coco     tPOD     tf^ 


excx 

-jai 

I  a 

cxex 

i-i- 

was 

excx 

CXM 

I  a 
cxex 
q»0> 


exex 
I  a 


exex    exex 

ex  CO 
91 


MO 


exex 
coco 

a  I 


wco 


exex 

coca 
CO 
I  a 


I  a 

cxex 
CO  ex 


•i 

lOH 

exo< 

exex 

019 

1  a 

1  a 

coca 
t  9 

o<ex 

cxex 

ony 

t-z 

ss 

^g 

exex 
>ot« 

I  a 
exex 


(OM 

cots 

I  a 

exex 
1010 


cxex  cxex  ex . 

*^*^  r^r^  6 ' 

O^  CXGO  CO 

I  a 


cxex 


I  ' 


If 

^5 


exex 
coco 

MO 

<  a 
excx 


ex^    cxex    excx    exex    exex 

MK»       MM       At^       r^h*       ^O 


I  a 
I  I 


o« 
I  a 

M  ' 


OLiI*.        COM 

I  a    I  a 


COCB 

I  a 


cxex     I  ex     ex . 

H.M        'pi       M  ' 
.gOD  CO        M 


exoi 


exex 
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cxex  excx 

ebco  coco 
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00 
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exex 

MM 
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tOM  MM  ^t^  MM 
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'  to  Mta  '  M  t^*^ 

CO  00  OS  CX>^ 


excx     9ex    cxex    cxex    excx  excx 

ex*,    i-*.     i^ih-     »co    ii^co  coco 

oco    fl><»    -JM    ».<.     ca  -4A 

la     la     la     la     .a  la 

excx  cxex 

tf^rfi.  uco 

MM  GOOD 


cxex 
oaco 
coo 


excx     cxex    exex 
c^ex     ^1^    ^^ 

MM      OOCO      ODQP 


exex 
to  to 
00 
I  a 
excx 


excx  excx  exex  ex , 

tOM  tSM  MM  M  I 

OBCO  toco  ODCX  O 

I  a  i  a  I  a  a  I 


»      o>- 


cxcx    excx 

MIO 

00 


'2  1: 

M 

I  a 


I 


M 


12:       I 


I 


la 


O  CO 


I  •     I  • 

1     M  I     O 
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la    l«    la    la    l«    la    la    la    la 


I  •    I 
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The  Visiblb  supply  op  Cotton  to-night,  as  made  up  by 
oable  and  telegraph  is  as  follows.  Continental  stocks,  as  well 
ae  thoee  for  Qreat  Britain  and  the  afloat  are  this  week's  re- 
turns and  consequently  all  Etiropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Nov.  18),  we  add  thia  item  of  exports  from 
the  United  States  including  in  it  the  exports  of  Friday  only, 

1897 
505,000 

4,000 


stock  at  Llverpool......bale8 

Stock  at  London 


1898. 
792,00c 
4,000 


1886  1895. 

597,000     943,000 
6.000  5,000 


Total  Oreat  Britain  stock.  796,000  509.000  603.000  948,000 

Stock  at  Hamburg 13,000  10,000  19,000  32,000 

Stock  at  Bremen    102,000  122,000  115,000  176,000 

Stock  at  Amsterdam 1,000  1,000  4,000  7,000 

Stock  at  Rotterdam 200  200  200  20O 

Stock  at  Antwerp 8,000  8,000  8,000  12,000 

Stock  at  Havre  112.000  98.000  105,000  264,000 

Stock  at  Harwilleg 4.000  4,000  5,000  4,000 

"took  at  Barcelona 21,000  41,000  39,000  53,000 

StockatOenoa 23,000  7,000  16,000  19,000 

Stock  at  Trltste 11,000  5,000  19,000  21,000 

Total|Contlnental  stocks..  29.^,ai00  296,200  330,200  57H,200 


8Ud.2U0  933,200  1,526,2(0 

9.000  .'»2,000  63,000 

855.000  824.000  501,000 

60,000  64,000  66,000 

921,420  1,135,814  060,253 

503,190  502,484  471.914 

74.003  45.343  11.220 


•ope 
India  cotton  nflnitt  for  Europe  13.000 
Anier. cotton  alloat  for  K'iope.1.0 lO.OOO 
Ek'ypt.BrazII..Vic..allt,forK"pe  51.000 
Block  In  United  States  ports.. 1,164,812 
Stock  In  U.  H.  Interior  towns..     637,2i43 

United  States  exporta  to-day..   _ea,510 

Total  visible  »up ply 4,086.7.^5  3.237,813  3.556.841  y,608.587 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American  - 

Li  ve  rpool  stock bales .    70  7,00C 

Uonttnentttl  stocks 348,000 

Amerloaa  afloat  for  Eurepe. . .  1 ,010,000 

United  States  stock l,16t.812 

ITnited  States  interior  stocks.    637.233 
United  States  exports  to-day..      69.510 


411.000  485,000 
257,000  249,000 
855,000  824,000 
921,420  1,135,814 
503,190  502,484 
74.003        45.343 


810,000 
510,000 
501,000 
969,253 
471,914 
11,220 


Total  American 3,866,555  3,021,618  3,241,641  3,273.387 

BoKt  Indian,  Braxil,  <*r. — 

Liverpool  stock 85,000       94,000     112,000     133,000 

London  stock  4,000  4,000  6,000  5,000 

Coiitlu.ntal  stocks 47,200       39,200        81,200        68,200 

India  atlont  tor  Knrope 13,000         9,000       52.000       63.00C 

Eh'ypt.  Brazil,  dw.,  alloat 51.000       60.000        64.000       66.000 

Total  Ea.st  India,  &o 200,200     206,200     315,200     335,200 

Total  American 3,8il6,.'^55  3,021,613  3,241,041  3,273,385 

Total  visihle  supplv 47060.755  3.227.813  3,556,841  3,608,587 

Mlddlltig  Upland.  Liverpool..         31  fd  S^ad         4I-v  .i.  4X180. 

Middling  I ;plaiid.  New  York..  5%c  S^so,  7''8C.  8Jao. 

Egypt  (Jood  Drown.  Liverpool        4«  od  4»8d,        Si'iad.         61, gd, 

Peruv.Hoiiifhnood.  Liverpool  «%d.  eVtd.         66, «d.         67,ja_ 

Broach  Fine.  Liverpool 8*«d.  S^gd.         48igd.  4»,8d. 

Tlnnevelly  Good,  Liverpool...  3d.         3»,sd.         46,ed,  4^d 

t^"  I'he  imports  Into  Continental  ports  the  past  week  have 
been  118,000  bales. 

The  above  figures  indicate  an  increase  in  the  ootton  in  eight 
to-night  of  8:)8,913  bales  as  compared  with  the  same  date 
of  18U7,  a  gain  of  ,)09,91l  bales  over  the  corresponding  date 
i  of  1896  and  an  excess  of  458,108  bales  over  1896, 
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It:  ;  f  :  I  I  t  I  i|4  I  t  I  t  I  t|  t^  t  :* 

.    :-     is  sS  ^  E     " 

;,p5;  .•::::::  »^<:  :•:::::?::  : 

s  •  r»  •  ► 


U^ 


[ 


^sliiiiliiiiiiir=»liliiiiie 


i'iiiiiriiiiiililiii^^^^^^ 


I. 


I 


1 


*MM  *«M^  MwM  w*  Mr  OvtaMMa.  *•  O- 
«  At  Ik.  Imta  IM»— H>t  i«M«  Mm 


.  — t    •••  o*"  eoonted  two  for 

Tks  Abo««  tout*  aaow  tlwt  ta*  interior  atocks  lutve 
iMmMtfdariaxtteifMk  I  LUTImIm,  and  «re  to-night  l.'M,Ot=) 
talH  awr*  Maa  at  tba  aaiaa  partod  Uat  faar.  The  rac«ipta  k  t 
■U  tte  lowaa  bava  baao  11,  U3  bales  inor'  than  the  aame 
«Hk  la«  vaar  aad  ataoa  Sept.  I  tbay  ara  4a).310  bales  ntor  c 
IfeiBte  tka  aa«a  tiaa  ia  1M7. 

OnBLAjn  Uorwmmn  roa  tev  Win  ahd  Sum  Sktt.  1.- 
~~^^tw  balow  a  atMaaast  AowVig  tha  overland  morement 

rttawaakaadalaoaSapt.  1,  aa  made  ap  from  taleeraphio 

— ^  taoalTwl  Frldar  aicht.  The  taaalta  for  the  week 
!foT.  18  aad  daoa  Sap(.  1  ia  tha  laat  two  yean  are 


»»■■»«»  or  rail  M 

i«lMt  tka  weak'a  aat  orariaad  aaovament 
_^.^  ..^  .^  '•'•"  ^""^  atalaat  68,190  balaa  for  the 
wMfela  im.aad  tka»fortkaaaaaeatodatatkaa«Rn(atOBe< 
•  •Mtaad  MWMta  a  daeiaaae  ffom  a  rear  aco  of  M.U8  balaa. 


Wfk. 


rn'mw'^ 


I  i>t«  Mftt  4«rtac  ^  _ 
T«i^l«atahl  a*T.  ta...». 


■atnrawlaaaBlaa-iiaWavid  waai 


IM7. 


Wm*. 


auiM 
«*K  1- 


I.06I 
I.0O- 


aiM*an<Nn  voa  MwDLUia  Oottor  at  Otbkb  Mabkbts.— 
Balow  aro  'th^'^t  aootatloni  of  middllnx  ootton  at  Soathern 
and  olharpriaotpalootton  marketa  for  each  d«r  of  the  week. 


.Vm.  18. 


OLoatHO  qDOTiiTiom  roa  rnDDuna  oorron  on 


tatur.   I     Moti. 


0»lr«mtan. 
Nrw  Orlriuis 

Mobile.... 
SavauiuUi, 


BaMaote" 

▲oaaala... 
MemphU. 
St.  Loola. 


LealaiiUa. 


4I.„ 

*^ 

Si" 
Si* 

B>a 


41»„ 

4V 

5 

Si« 

B>a 

5 


Ttus, 


4% 

5 

bH 
S>t 

Bl.f 

3    '• 
4''« 

B>« 
S 


WoImm. 


jj.. 

4H 

«<>■ 
4% 

5 
iH 

B>a 

5«» 

&>,« 

4l»i# 

5 

4^ 

»>• 

B 


TKun. 


4« 
4W 

*H 
*\ 

B 

538 

B>« 

BSs 

SI,« 

5 

6 

5>« 
B 


FrU 


a* 

4<>g 
4H 
4« 

tii* 

B>a 
&•■ 
&>• 
s 

5 
4'il 

&% 
8 


....^  4i>u|Oolnmbiu,BUM  4\ 

„..>  *\     I  Bataola 4>« 

OharlotM....^  4^*    I  unie  Rook.._  4^ 

Oolombai.  Oa.  4i«     |  Montxomary...  4i>i« 


BaajMlioMH    704.71a 


Tha  okMlag  qootatfona  to-daj  (rrlday)  at  other  Important 
'"      t  marketa  ware  aa  foUowa, 

MaahTlUe.....  4\ 

RaMhai...  ..„  44l 

Raleigh _  B 

Bhreresort.....  4>t 

Wkathkb  Rkpobts  by  Telkorapb.— Reports  to  us  by 
tel  egraph  from  the  Soath  this  evening  indicate  that  rain  haa 
beeo  quite  general  daring  .the  week,  and  that  the  gathering 
of  the  crop  has  been  interrupted  at  many  points.  The  mar- 
keting of  oottan  continaea  on  a  liberal  scale. 

OaiveatoH,  Tartu.— We  have  had  ohowers  on  each  day  of 
the  waek.the  rainfall  aggregating  one  inch  and  flfty-aeven 
hundredths.  Average  thermometer  5.5,bt(;he8t  64  and  lo  weat  48. 

DaleMtine,  Texat. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  .^7,  the  highest  being 
76  aad  the  lowest  88. 

Oorptu  Chriati,  Texat. — Rain  has  fallen  on  five  days  of  the 
week,  the  precipitatian  reaching  fifty  hundredths  of  an  inch. 
The  tbermometer  has  averaged  56,  and  ranged  from  46  to  66. 

San  Antonio,  Teaxu. — Rain  has  fallen  on  four  days  daring 
the  week,  the  precipitation  reaching  fifty-six  handredtha  of 
an  inch.     Uinimum  temperature  43. 

Parii,  Texas. — Receipts  continae  liberal.  Clear  weather 
haa  prevailed  most  of  the  week.  The  thermometer  has 
aoged  from  83  to  67,  averagini;  50. 

^ew  Orleans,  Louisima.—We  have  had  rain  on  four  days, 
to  the  extent  of  eighty-eight  hundredths  of  an  inch.  Average 
thermometer  36. 

Shtwtport,  Louisiana.— Then  has  been  rain  on  two  days 
daring  tne  week,  to  the  extent  of  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  averaged  49,  the  highest 
beiUK  70  and  the  lowest  35. 

ColunAus,  Mississippi.— A.  large  part  of  the  crop  still  in  the 
fielda  will  be  mined  by  the  bad  weather.  Rain  has  fallen  on 
five  days  of  the  week,  to  the  extent  of  one  inch  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  64,  rang- 
ing from  88  to  84. 

Ltiand,  Jfimsstppt.— Picking  haa  been  retarded  by  wet 
weather.  It  has  rained  during  the  week,  the  precipitation 
readiing  fifty  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  34  to  68,  averaging  44*3. 

Viekibura^  Mississippi,— The  weather  has  interfered  with 
picking.  There  has  been  rain  on  five  days  of  the  past 
week,  the  rainfall  being  one  inch  and  ninety-eight  hnn- 
(Irrdths.    Average  thermometer  50'7,  highest  6;i,  lowest  38. 

Uttte  Bock,  Arkansas— Ra,in  has  fallen  on  one  day  of  the 
week  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  haa  averaged  62,  the  highest  being  73  and  the 
lowest  83. 

Memphis,  TVnaessee.— Picking  and  marketing  are  progress- 
ing well.  It  has  rained  on  one  day  of  the  week,  to  the  extent 
of  twenty  eight  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  83  to  At-5,  aventKing  47-5. 

Na^viUt,  Tennessei.—Theto  has  been  rain  daring  the  week, 
the  precipitation  being  twenty- four  handredtha  of  an  inch. 
ATarase  thermometer  44,  highest  55  and  lowest  83. 

MablU,  ii/abanui.— Picking  is  making  slow  progress  on  ac- 
conntof  the  ■  ifticalty  in  securing  labor  at  the  low  prices 
offered.  It  haa  rained  on  five  days  of  the  week,  the  rainfall 
reaching  two  inchea  and  forty-four  hundredths.  The  ther- 
mometer has  averaged  56,  the  highest  being  6^  and  the  low- 

Montgomery.  Alabama.— V,o»A»  are  bad  and  picking  has 
baan  interTupte<l,  although  plenty  of  cotton  still  in  the 
Balds.  We  liave  had  ruin  on  tour  days  of  the  week,  to  the 
extant  of  one  inch  ana  niney-aeven  hnndreths  and  it  is 
raiaiag  heavily  to-day.  The  thermometer  has  averaged  50 
raaglng  from  39  to  63. 

Suma,  Alabama.— CoiXon  has  marketed  as  rapidly  aa  it 
ooold  be  ginned  this  season  and  farmers  are  holding  very 
tittle.  Bad  weather  is  now  interfering  with  gathering  and 
labor  aeama  demoralized.  We  have  had  rain  on  four  days  of 
Uia  weak,  the  ralnfaU  being  two  Inches  and  sixty -four  hun- 
ontaa.  The  thermometer  haa  ranged  from  83  to  65,  averag- 
iaaSS. 

JTodfaon,  ^{orMa.— Rain  has  fallen  on  five  daya  of  the 
week,  to  the  extent  of  one  inch.  Average  thermometer  65, 
hUdieat  75.  lowest  68. 

Bavahnah,  (7eorv<a.-Rain  haa  fallen  on  six  daya  of  the 
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week,  to  the  extent  of  one  inch  and  sixteen  hnndredtha. 
The  thermometer  has  averaged  58,  ranging  from  47  to  75. 

Augusta,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  three  inches  and  thirty-two 
hundredths.  The  thermometer  has  ranged  from  42  to  66, 
averaging  55. 

Charleston,  South  Carolina.— There  has  been  rain  during 
the  week,  to  the  extent  of  one  inch  and  eighty-five  hun- 
dredths.   Average  thermometer  58,  highest  78,  lowest  47. 

Stateburg,  South  Carolina.— We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  three  inches 
and  thirty  seven  hundredths.  The  thermometer  has  aver- 
aged 52-3,  the  highest  being  65  and  the  lowest  41. 

Greenwood,  South  Carolina. — There  has  been  rain  on  four 
days  the  past  week,  the  precipitation  reaching  two  inches 
and  two  hundredths.    The  thermometer  has  averaged  42. 

Wilson,  North  Carolina.— It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  eighty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  60,  averaging  50. 

The  following -loatemeacr  we  nave  aiBO  received  Oy  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  November  17.  1888,  and  November  18,  1897. 


New  Orleans Above  zero  of  Kau«e. 

MempliU Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlckaburg Above  zero  of  gauge. 


JVor.  17. 

98. 

JVo« 

.  18. '97. 

net. 

I^et. 

5-5 

3-2 

9-2 

1-5 

12-7 

0-7 

:H'0 

*19 

11-9 

2-6. 

'  Belovr  zero  of  gaugt;. 

India  (Dorro.N  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Nov.  17,  and  for  the  season  from  Sept.  1 
to  Nov.  17  for  three  years  have  been  as  follows: 


1808. 


MaeeipU  <U- 


Wttk. 


Bombay |  17,000       64.000 


aituse 
Sept.  1. 


1897. 


Week. 


Since 
SepL  1. 


4.0001      24,000 


1896. 


Week. 


20,000 


Since 
Sept.  1. 


103,000 


Mxport* 
from— 

Far  UU  Week. 

Since  September  1. 

Oreat 
Britain. 

Oantt- 
nenL 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1898 

1897 

1896 

Oalontta— 

1898 

1897 

1896 

I(adra»- 

1898 

1897 

1896 

Ailotiier»- 

1898 

1897 

1896 

1,000 

r,oo6 

3,000 

l',OOU 

3,000 
2.0O0 
2,000 

2,000 
1,000 

i'ooo 
i',oo6 

8,000 
2,000 
2,000 

1,000 

i'.ooii 

2,000 
1,000 
2,000 

2,000 
3,000 
9,U0O 

4,C00 

5,000 

10,000 

27,000 

9,000 

63,000 

9.000 
5.000 
7,000 

4.000 

5,000 

10,000 

25,000 
16,000 
23,000 

28,000 

9,000 

61,000 

11,000 
6,000 
9,000 

6,000 

7,000 

19,(^00 

29,000 
21,000 
33,000 

rotAlall- 

1898 

1897 ... 
1896 

1,000 

i'.ooo 

5,000 
3,000 
3.000 

6,000 
2,00O 
4.000 

9.000 

8,000 

22,000 

65,000 

35,000 

103,000 

74,000 

43,000 

125,000 

Alexandria  Receipts  and  Shipments  of  Cotton.- 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
ft  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  correspondinij;  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
November  16 

1899. 

1897. 

1S96. 

Receipts  (onntars*)... 

300.000 
1,^29.000 

310.000 
2,019.000 

310,000 

Since  Sept.  1 

2,215,000 

TkU 

week. 

Since 
Bept.l. 

TM$ 
week. 

Since 
Sept.l. 

TkU 

week. 

Sine 
Btpt.l 

Exports  (bales)— 

To  Liverpool 

To  ContlneotI 

12.000 
8.000 

72,000 
67.000 

17,000 
10,000 

go.ooo 

81,000 

19,000 
8.000 

110,000 
66,000 

Total  Europe 

20.000 

139,000 

27,000 

171,000 

28,000 

176,000 

*  A  cantar  Is  98  pounds, 
t  Of  waloli  to  Aioarica  in  1898,  5,902  bales;   In  1897, 10,220  bales-, 
ID  1896,  6,7 11  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  16  were  300,000  oantarsand  the  shipments  to  All  Europe 
20,000  bales. 

ilANUHtCHTKR  tfARKBT. — Our  reooro  received  by  oab  e 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirting*.  Stocks  of  yarn  are  decreasing. 
We  give  th**  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1898. 

1897. 

m  oop. 

TtHtC 

t>«  ibi.  Shirt- 

OotCn 

KU  Oop. 
Tvitl. 

8>«  Ibl.  SMrl 

Ootey 

ingi,  common 

Mid. 

ingi,  common 

Mid. 

to/lnut. 

Upld, 

toflnetl. 

Xrpldi 

d.         d. 

:  d.     s.    d. 

d. 

d.       d. 

a.   0.     •.    d. 

d 

Oe.l4 

5»i«  9e»„ 

4    0    96    6 

3»„ 

e"*  »73n 

4    lia*<    9 

3"m 

••  21 

6»i,  »63b 

4    0    •&    6 

3l|s 

6>fl    •73,1, 

4    li«»6    0 

3»B 

"  28 

5»„  set 

4   0   we   6>* 

31  « 

6t|«  9I'9 

4    1    AC    8 

3l»,o 

Kov.4 

»»1S   »«^ 

4    0>i*e    7 

3 

6>  R  «7>« 

4    1     ^6    8 

3H 

"   11 

5»ts  •«*» 

4    0>a»«    7>* 

3 

6        •7l„ 

4    1    •&    8 

3»1. 

"  18 

5»„  »6^ 

4    0>s*«    8 

»'». 

SIIIm»7 

4    t     •6    719 

««»? 

New  Esqla  nd  Cotton  Mills  Situation.— The  Fall  Rive 
mills  idle  this  week  include  the  Fall  River  Manufactory 
Laurel  Lake  a  nd  Metacomet  Mills.  The  Granite  Mills  Nos. 
1  and  2  close  t  o-day  and  to-morrow  and  the  Narragansett  is 
rnnniug  on  a  s  hort  time  schedule.  The  Smith  cotton  mill  at 
Coldbrook  Springs,  Mass.,  has  ceased  operations  indefinitely 
on  account  of   the  dull  state  of  the  trade  for  their  goods. 

New  York  Cotton  Exchange. —The  Committee  on  Re- 
vision of  Quotations  on  November  16  made  the  following 
changes  in  cotton  quotations:  Fair  was  Ic.  on,  now  IJ^c.  on 
middling.  Middling  fair  was  %c.  on,  now  J^c.  on  middling. 
Strict  good  middling  was  7-16c.  on,  now  J^c.  on  middling. 
Good  middlng  was  5  16c.  on,  now  %c.  on  middling.  The  re- 
mainder of  the  grades  were  left  unchanged.  The  changes 
went  into  effect  November  17. 

At  a  meeting  of  the  Board  of  Managers  held  Thursday, 
Mr.  William  V.  King  retired  from  the  presidency  of  the 
Exchange  and  was  elected  Superintendent.  Mr.  Thomas  M. 
Robinson,  the  present  Vice-President,  will  act  as  President 
pro  tem. 

The  amendment  concerning  warehouse  receipts  came  be- 
fore the  meeting  but  action  thereon  was  deferred. 

Augusta  (Ga.)  W.voes  Reduction.— It  is  reported  that  the 
operatives  in  the  Augusta  ^Ga  )  cotton  mills  have  organized 
to  resist  the  redaction  in  wages  which  it  has  been  the  inten- 
tion of  mill  owners  to  put  into  effect  this  month.  Latest 
advices  are  to  the  effect  that  November  21  is  the  date  set  for 
the  reduction  to  begin,  but  in  the  meantime  the  city  author- 
ities and  local  business  men  will  endeavor  to  have  the  order 
rescinded.  As  an  inducement  the  City  Councilmen  will,  it 
ia  understood,  offer  a  reduction  in  city  taxation. 

Large  Cotton  Cargo. — The  steamer  Monarch  cleared 
from  New  Orleans  fur  Liverpool  on  Friday,  Nov.  11,  with 
what  is  said  to  be  the  largest  general  caruo  ever  sent  from 
that  port.  'Her  cargo  consisted  of  20,650  bales  of  cotton, 
128,571  bushels  of  corn  and  18,941  pieces  of  oak  staVes,  weigh- 
ing in  all  18,303,026  pounds.  The  largest  cotton  cargo  ever 
carried  from  the  United  States  was  23,814  bales  on  the 
steamer  Milwaukee,  which  cleared  from  New  Orleans  for 
Liverpool,  Oct.  30,  18K7,  and  in  addition  to  the  cotton  she 
carried  a  quantity  of  flour,  corn,  oats,  staves,  &c. 

Jute  Butts,  Baooing,  &c. — The  market  for  jute  baggiag 
has  displayed  more  firmness  during  the  past  week.  Qaota- 
tioDs,  however,  are  unchanged  at  ttj^c.  for  1^  ibs.  ana  6'8C. 
for  2  lbs.,  standard  grades.  Carloaa  lotsof  standard  brands 
are  quoted  at  O'g  •.  for  V%  lbs.  and  6 Vic  for  2  lbs.,  f.  o.  b.  at 
New  York.  Jute  butts  continue  very  dull  at  'OOc.  for  paper 
quality  and  \%c.  for  mixing. 

Egyptian  Cotton  Crop.— The  following  on  the  cotton 
crop  of  E.;ypt,  dated  Alexandria,  Oct.  29,  has  been  furnished 
to  us  by  Mr.  Fr.  Jac.  An  Ires  of  Boston. 

Tbe  (tamngo  to  our  crop  Is  serious,  not  only  as  regards  the  quantity 
but  the  ((Ualily  as  w«ll.  Present  estimates  nf  crop  differ,  Ijut  It  is 
doubtful  whether  it  will  reach  six  millions.  Fine,  strong  and  stapled 
cotton  Is  Hcarco.    The  second  pluklnt;  will  be  dectdedlv  inferior. 

8ouu.i!<.— It  Is  generally  calculated  that  it  will  be  Hva  years  at 
least  before  northern  parts  from  Khartoum  can  tie  prepared  for  cot- 
ton cultivation.  At  any  rate,  the  (|uaIltyof  the  cotton  produced  in  tbe 
Houdau  Is  very  interior  to  ours,  It  being  as  rough  and  woolly  as  Peru- 
vian cotton  and  could,  therefore,  never  compote  with  doe  stapled 
Egyptian,  raised  in  the  Delta. 

European  Cotton  Consubcption  to  Noveimbeb  1, — By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brougbfc 
down  to  November  1.  We  g^ve  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  Votember  1.     OroatBrUain.     OonUntnL 


VOT  IM98. 

Takings  by  spinners... bales 
Average  weight  of  bales  lbs 
Takings  In  pounds 


For  1897. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


378,000 

490 

186,330,000 


248,000 

494 

133.675.0tKi 


246.000 

483 

118,818,000 


240,000 

497 

1 19,097,000 


Total. 


524,000 

486» 

255,148,000 


483,000 

195-8 

241.984,000 


AccordiUK  to  the  above,  tbe  average  weight  of  the  deliveries 
in  Great  Britain  is  400  pounds  per  bale  this  season,  against 
494  pounds  during  th»  same  time  last  season.  The  Ooatinea  al 
deliveries  average  183  pounds,  against  197  pounds  last  y<?ar, 
*nd  for  the  whole  of    Europe  the  deliveries  average  486"9 

lounds  per  bale  against  495 '8  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  latt 

/ear  io  bales  of  500  pounds. 


Oct.  1  to  iVor.  1. 

BtUee  at  500  Ibe.  each, 

000*  omitted. 


Spinners'  stock  Oot.1. 
Takings  to  Nov.  1 

Supply 

Consumpt'n.  4  weeks. 

Spinners'  stock  Nov.l 


Weekly  OontumpUon. 
00«  omillMi. 
In  October 


1897-98. 


Oreat 
Brilati 


108, 
273, 

381, 
268 

113 


Oonti- 
ntnt. 


463 
238 


731. 
360, 

371 


Totat. 


601 
511 


1,112 
628 

"TsT 


1896-97. 


Oreat 
Britain 


31. 
315 


278 
260, 

16 


67,0         90,0        157.0       65,0         86,0       151,0 


Oonii 

ntnt. 


183 
239 


Total. 


214, 
484, 


693, 
604, 

~94. 
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•r  odllM  ftaa  tte  aall^aMw  llM  pMt  wMk  k»Tt 
mM  ud  fhcrmphlo  rrtanu.  m«  m  follows: 


Tom-T*  |j»w|i»l.  var 

••■•lad  M  IT*| 

T»  H«i>«n.   >W 

tfc.ll«w«»*«»!  |!!r  a  n ■  "■  lii"  'Honiiiam.'  1.036' 
«a^M. 

V»  AaWKjs  par  m 


MMaarTMf1a.4M  .. 

Oik  ri.»ll ■■■ 

OMMit^  (TS  (1M  aaull  roaad 
M«««.T07 

MTwUbatadwOtMa^St  ... 
40  ...PuaUa, 


Wc  kaa- 


•  18 


nvi^WBlML 


.Tt^Mniaaa.lM 


lUtoar  WlllMlm  tl..  Mt—.Ttelu 


1.S83 
2S 

ses 


t.«33 

4»e 
est 


f^'niaM*.  para 
1A\»  ...Sar..  I 


rDaahoatM.  l.OOC 1.000 

or.   ll-AtMUM<r  Tkapteao. 
WorkmkD,  I4.i«.^d       Not.  15 

,1.0MI....Nor.l8-lit«ainerMiul- 

.».7oO. 41.227 

5Bbvt#-!<«*.  l«-BMMMr  WlM»w  Hall.8.NSl t<,-21 
Dwktrk— tor  l»-BtaaaMr  4a«trall«B,  s.OOt ft,002 
»li«1    ItT.  17    »«aaiar  MoateUlr.  11.495 U,49S 

1.P07  ....". 2.38» 

TklMurdrai    5aT.  IS-flMMsar  Aatwan atr,  100 lOO 

t»Aai««*»   l»T.  1>    ■iwirtaaratM.l.POO 1300 

tWOWia   Vat.  II    la—   BoMrto    8.»0I....NaT.  itV— 

■MaarCHto^l  MaMtoa.  4.7)11 18382 

TiHaylaa    Kar.  IS-«Maaart1ltteda  MMiaa.  l)2S 83S 

IvaHMi— <V*  Uratpaai— War.  8    minMat  Bortoa.  S37S. . . . 
>•*.  •-•MMBar  Bafte<ilM.»Jft8....HoT.  10  Waaoer 

Marta.  ajM Xov.  11    ttaaaaia  Bdaa  HaU.  8.>tr7; 

'     toll.  11318-    Wot.  1«-Btaa»ara  Knropa,  6,097; 
l«J»l....Ilav.  la-8t«uianlfasleaD,u,018; 

7.<aP ~ 78,360 

DaVavra-Var.  11    Maaaur  Travelyan.  1.«W...Vaf.  12- 

TTiip r"  "-      10,760.. ..Not.  16    BtMUoar  Vulcan, 

1«.-<1   30,290 

f  ■raaM-Ho*.  11    ^aiaiar  IbMsllal*.  R.0ie...I(OT.  12- 
flMaar  Oiaiaiaa.  7.734       Nor.  16    StMuner  Cumerls. 

MM... 24.03? 

TaQaMfea«as-VoT.  18-fl«MBiar .1,068 l.»tia 

^■■Mw8aa    Mar.  16   WaaaiarPartal.  13W 1.30» 

T9  AM«arp   Hot.  10   Blaannr  Manaatlo.  %3ai....Sor.  15 

-mmmit  Maaaatnaa.  1.PI3 4.401 

OBnm,  Ab— Ta  Maitaa,  par  nUiaad.  904 994 

-Tt  Utwpael— !(»T.  16-«taaa«r  LlraOla.  4.127 4.127 

-      --  DaMla    Not.  19— Mauaar  Blaokbaatli.  4.AO0.     4,600 
m— ....  Praaea— Hot.  14    Btaaaiar  Aaartaj.  a,»49.  . . .     3,g4» 
■ATAmiM-MUfW.oal-MoT.  U-Buamar  Oioamln.  10,295 

■alail  MO  6aa  lalaad 10.825 

r»»n— -XaT.  11    Mnim  Muitloea,  7,tt«8:    Nether 
Wa»»».  6347.. ..War.  »    twit  Aeara.  15.547  ..  Nov. 

U-MaaaMT.Oaana  rpaaa.  6,680 85.617 

Maarilil    Not.  16   Staamcn  St.  Reirilui, 

t*m,7Jt»0. 15,298 

■taalaaa   Pot.  7   Hlaamaf  AnDeDla,6,7.7    6,7^7 

-T»  Olwl-Nar.  11  Waaiar  Praaton,  6.829 6.829 

■—tWUvarpool— He*.  la-MaaaarOMMUa,  5.461....     5.401 

MB-Nar.  la-StaaaarOlcAMMkS^OO 3,S0() 

i  Urarpaal    Wot.  a-Waamar  Annaalan,  6,990.... 

'-ataaaMT  Oaphatoala.  M0 Not.  10-8tawner 

1318... -NaT. Jft-WaaBen  Oanbroinui,  1.653; 

'  Catalonia,  2,140  15.4,^8 

-j_^___-     ^       1.    _ ^T '  I  adore,  4,878...     4,H-3 

y»»iiaia-NoT.  16   meamarBatoad.  1.100 1,100 

to  Oaabani^KoT.  ll-8iaaaar  BeaKalla.  8.0O4 3.004 

3,471 
4.  00 

.861,600 


liaiMirta«.8.Ul....NaT.  I 
atWOMi-Ta  UTarpaol— NaT.  1 


anr-KoT.  11—1 , 

gW^yrWA-Ta LlTarpoot— Not.  H-BHamer  Adrla.3,471     3,471 


—Not. 


Beaicaaa,  8,004. 
'  -Meaner  Adrlb. »,« 
Bman  Mam.  4.700. 


Tl»  pMtlottUn  of  ths  foragolnic  shipments,  arranged  in 
1  form,  are  aa  foUowa. 


rrtmeA    0*r-   — a(A.jrrope^  Jfealea, 
•r*^.":    rr**!   "••I"'-!'-  '<T**-  •••^A.      Se.    Japan      TaltH, 


1.414  l.5'<J  3Vil 
41,887  13.923  t3.7«8 
T8.M0  Sw.tlM  HjOt* 


4.585  a,76t 
1.400  14.107 
7,678    


884 


8348 


,  n3l7 


6.»8i» 


6,787 


4.104 


10,739 

84.320 

137.307 

9U4 

4.1  i7 

7,449 

.......  46.442 

15.298 

e.7,^7 

6,829 

8,161 

....*•  15.43s 

......  8,W71 

8471 

4,700  4.700 


,18lj8»l4M*4«t,<l8  80^St8,8»8       881    4,700  861.699 

To  JafM  staMM  DmUflibw  t  ahipoMDU  have  been  10,300 

8M8  (PMI  ("MWIo  OoMt. 

OM»0»  (PMtfMa  M  .<4tw  York  the  paat  week  haTe  been 


lerWMroou.—By  oable  from  LiTerpooi  we  bare  the  follow 
iacatoteiBeat  of  the  week's  sales,,  stooka,  Ao.,  at  that  port. 


4aUa  or  tha  waak ..balaa 

Of  vhlebazporteritook.. 

Of  wklok  apeoalatora  took. 

laaaAaMriaaa 

^eaaa  export. ....••■. ....••• 

rurwardad....  ......■.••.■•■■ 

Mtal  (took— Cetlmatad. 

Of  vhlob  AJBanoin-Betm'd 
Ootal  Import  of  tae  weak. 

Ot  whioh  AaiarleaB 

Imoont  afloat.. ...M. ...... 

Of  wtUeh  Ajiiertoaa 


Oct.   88  Ifot.  4   JTo*.  11   A-or.  18 


63,00u 

1,700 

800 

SS,000 

4,000 

68,000 

683.000 

521,000 

136,000 

132.000 

363,000 

862,000 


66,000 

2,900 

5,800 

61,000 

8,000 

78,000 

685,000 

555,000 

122,000 

104,000 

432,000 

430,000 


6^,000 

2,400 

1,200 

60,000 

9,000 

66,0O0 

692,000 

611,000 

181,000 

124,000 

48  4,000 

482,000 


81,000 

2,200 

4,200 

75,000 

5.000 

107,000 

792,000 

707.000 

213,000 

193,000 

498,000 

495,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
•«oh  dar  of  the  week  ending  Nov.  18  and  the  daily  closing 
dt1o«8  of  spot  ootton,  have  been  as  follows. 


«po(. 


Market,   / 
l-t5  p.  M.\ 

«ld.  DpI'ds. 

Maa. 

•pee.*  asp. 


futurtt. 
Ma 
1:46 


Market,  { 


Market,  t 

4.  P.M.    I 


aaCdap. 


Moderate 
deuaotJ. 


8.000 
500 


BteaOr  at 
steady. 


JTontfap. 


etesdf. 


15,000 
2,000 


Qelat. 
aieadT. 


AMfdap, 


Barden'c 
teadeoey. 

»** 

10.000 
1,000 


BareIr 
tteadjet 
1.44  adf. 


Qnleu 


ir«r<iov 


ralr 

bDilneai 

dotn*. 

3>S1 

18300 
600 


Qalat. 


BaralT 
■teadr. 


nttrMfy 


K»ir 

bUKlnets 

doing. 

31,1 

12,000 
600 


Qalat. 
Btaadr. 


'Htfay. 


Plrm. 


8>M 

12.000 
1.000 


Quiet  >t 
Stewlj 


The  prices  of  futures  at  Liiverpool 
below,  Prioes  are  on  the  basis  of 
olause,  unless  otherwise  stated, 

3^  The  prUet  art  ffi»»n  in  oenM  and 
!s-64<l..  and  3  01  meaiu  3  f-«ld. 


for  each  day  are  Kiyea 
Uplands,  Low  Middling 

64iJU.    Tkut!    2  68  Meana 


.Vov.  13  <a 
yov.  18. 


NoTombar .. 
Not. Dim.  .. 

l>eo..Jan 

Jan.-I^ib..., 
Peh. -March 
Mph  April. 
Ai>rllMay.. 
May  Jane... 
Inne-liil7 . 
Jnlr-4ii«... 
Aaff.-!<apt.. 
Sept.  Oflt... 


Sat.        noB.      Taea.      'Wed.    Thnra.      VM. 


18%     1 
P.M.  P.M. 


d 

2  60 
2  59 
8  59 
2  59 
2  59 
8  60 
261 
<6I 
7  (t2 
2  2» 
2r.B 
300 


d. 
26< 
2  59 

2  58 
i50 
258 

3  60 

2  61 

3  61 
3  63 
268 
3  63 
300 


1:45 

P.M. 


d. 
361 
2  59 
2  50 
i59 

2  69 

3  60 
3  61 
3  63 
2  62 
263 
300 
800 


4 
P.M. 


d. 
3  61 
260 

2  60 
860 

3  60 
2  61 
2  62 
2  62 
2  68 
800 
300 
8  01 


1:45 
P.M. 


d. 
2  63 
261 
2  60 
360 

2  61 

3  62 
2  62 

2  63 
800 

3  01 
3  01 
3  02 


4 
P.M. 


d. 

2  61 
360 

3  69 
3  69 
2  6U 
2  61 
2  61 
2  62 

2  63 
800 
300 

3  01 


1:45 

P.M. 


d. 

2  61 
260 
8  69 
2  59 
2  60 
2«0 
2«1 
2  62 
2  63 

2  63 

3  00 
301 


4 

P.M. 


d. 
2  60 
2  59 
8  68 

2  88 

3  59 
2  60 
2  60 
2  01 


1:45 
P.M 


d. 
2  61 
260 

2  59 
2b8 

3  00 

2  eo 

2  61 
2  62 


2  62  2  tf3 
2  6Hi26a 
12  63  3  00 

Isoolsol 


4 

P.M. 


d 
2  61 
2  60 
2  59 
2  5» 
2«0 
2  60 
2  61 
2  62 

2  63 
300 
300 

3  01 


1:45  4 
P.  M.  P.M. 


d 
2  62 
2  61 
2  60 
2  60 
2  60 
2  61 
2  62 
2  ti2 

2  63 
300 
300 

3  01 


d. 
2  63 
2  61 
2  60 
260 
2  61 
2  61 
2  62 
2  68 

2  68 
300 

sot 

3  01 


BREADSTUFFS. 

Friday,  November  18  1P98, 
Early  in  the  week  a  fair  Toluine  of  bosinens  was  transacted 
in  the  market  for  wheat  flonr.  The  demand  came  almost 
exclnaively  from  the  home  trade,  an  advance  in  the  price  for 
the  grain  atimalating  the  inquiry  and  in  some  inatancea 
slightly  higher  prices  were  paid.  Snbseqnently,  however, 
foUowini;  a  reaction  ii  wheat  valups.  demand  fell  off  and 
there  developed  aneuier  tone,  sellers  showing  a  willingness 
to  make  alight  concessions  on  aome  linea  to  effect  sales.  Rye 
floor  has  bad  a  fairly  large  sale  and  at  fnll  valaes.  Back- 
wheat  flonr  has  been  sparingly  offered!  and  prices  have  ad- 
vanced. Com  meal  haa  been  qaiet  and  values  have  been 
barely  maintained. 

Specalation  in  wheat  for  future  delivery  has  been  fairly 
aotive,  but  the  tone  of  the  market  haa  been  somewhat  un- 
settled. Early  in  the  week  the  tendency  of  prices  was 
towards  a  higher  btaia  in  raapon^e  to  atronger  foreign  ad- 
vlcee  and  a  revival  of  the  active  export  demand,  the  pur- 
chaaea  on  Saturday,  Monday  and  Tuesday  being  daily 
alightlv  In  excess  of  1,000,000  bnehels.  Subsequently,  how- 
ever, there  waa  a  reaction,  nearly  all  of  the  improvement 
lieioK  lout.  There  was  a  sudden  falling  off  in  the  export  de- 
maad.  oable  advices  came  weaker  and  advices  from  the 
Notttiweat  continued  to  report  an  nnuHnally  large  crop 
morament.  The  laat-named  factor  had  the  most  im- 
portant bearing  upon  the  situation,  it  being,  apparently, 
lantely  responsible  for  the  shrinkage  in  the  export  demand 
and  aaaier  foreign  advios  and  prompted  bear  operators  to  be 
mora  aggreaaive  in  their  operatiODH.  Fo-day  the  market  was 
eaaiar  duringearly  'Change  in  response  to  weaker  foreign 
advioea,  Stuweqnently,  however,  on  a  more  active  export 
demand  the  market  turned  firmer  and  the  early  loss  was  re- 
covarad,  cloriag  with  prices  practically  naohanged  for  the 
day.  The  spot  market  waa  actlTe,  the  sales  to-day  here  and 
at  ontporta  amounting  to  about  720,000  bushels. 
DAILT  otoania  raioaa  of  «o.  S  bbo  wnrraa  tn  iVEtr  YOHBC. 

****J*?I!"* '•.'•  *! '"  "^^  70%  7(in|,  7«i4  76 

■>ao,dallT«r7tDeleT 7414  74'.  74»«  74a«  74  78»i 

Map,4aUTenrlneleT....  744  74'?  74?  741S  74'*  74% 

Mar«aUT«nrlaeUiT....  7Hs  71«S  71  71%  70%  71% 
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DAII.T  OIXISINO  PBICES  OF  itO    2  SPRINa  IN  CIIICA60. 

Sat.       Xon.       Tues.      Wed.       Tluira.  Pri. 

Nov.  deUverylnelOT.....    t)5>9       68>«       68          66ia       66I4  68I4 

Deo.  delivery  In  elev es^g       66%       6638       66»8       66I3  66ia 

May  delivery  in  elev.....    66i8       66%       66          es^g       657g  es^g 

Indian  com  fnttires  have  been  slightly  more  active  but  for 
the  week  prices  show  no  impori  ant  changes.  Early  in  the 
wetk  a  fairly  active  export  demand  and  sympathy  with  aa 
advance  in  svueat  tield  prices  steady  in  the  face  of  more  fa 
vorable  weather  conditions  in  the  corn  belt  and  a  free  move- 
ment of  the  crop.  Tuesday  prices  declioed  J^c.  in  sympathy 
with  easier  markets  for  other  grains,  continued  favorable 
weather  and  under  realizing  sales  by  longs.  Wednesday  the 
loss  was  recovered  on  buying,  largely  by  shorts  to  cover  con- 
tracts, stimulated  by  a  good  cash  trade  and  light  receipts  in 
the  interior.  To-day  the  market  was  firmer  but  quiet  The 
spot  market  was  moderately  active.  The  sales  for  export 
here  and  at  outports  were  about  400,000  bushels. 

DAII.T  OLOSUIO  PKICIS  OF  NO.  2  MrXBD  OORS  t*  NEW  YORK. 

Sat.         tf(»n.    Tut*        Wrtl      THur.       vy,. 

OMh  corn  f.  o.  b S-ii^      ae"*      39  39^       39>3        3«5g 

Dec   deliver;  In  eler 38         3«         3719       38  sa 

May  delivery  io  elev 38''8      38%      38V(       38%       38% 

DAILT  CLOSIKO  FRtCKS  OF  MO.  2  MIXED  COBN  IN  CH ICA4>0, 

Sal.  Hon.  Tue*.  Wed.  TKurt. 

Not.  delivery  in  elev 81%  31%  31%  3L%  3' 

Deo  delivery  la  elev 32  31''g  31>«  82  32>« 

May  delivery  In  elev  ....    33°i9  S3iB  33i8  33i«  33^ 

Oats  for  future  delivery  at  the  Westera  market  have  been 
moderately  active,  and  prices  have  shown  a  hardening  ten 
dency  throughout  the  week.  The  cash  trade  has  been  fairly 
brisk,  although  the  demand  has  come  almost  exclusively 
from  the  home  trade.  The  movement  of  the  crop  has  been 
only  moderate.  There  has  been  fair  buying  by  prominent 
operators  for  investment  accouot,  and  there  has  been  a  gen- 
eral demand  from  shorts  to  cover  coatr^ts.  Today  the 
market  was  quiet  but  steady.  The  spot  market  was  mod- 
erately active  and  firm. 

OAILT  CLOSIN*  PBICBS  OP  OAT8  IN   NBH^    YORK. 

Bat.       Iton.     TueM.       Wed.      Thuri.     Pri. 

No.  2  mixed,  elev 39  29  28%       29  3)  80 

No.  2  white,  elev (0  30  30  30  31  31 

DAILT  CLOSMO  PBIOBS  OF  VO.   3  MIXBD  OATH   IN  CHIOAtiO. 

Sat.        Mon.     Tuet.        Wtd.     Thurt.     Fri. 

Dea   delivery  la  elev 23%       24  24  24%      2t%       24''g 

May  delivery  in  elev ai^g       24%       Z4%        25>«      25%       25% 

Rye  has  been  in  fairly  a«tive  export  demand,  and  prices 
have  held  steady.  Barley  has  advanced  in  response  to 
stronger  advices  from  the  interior  markets.  Bagine^8  at  the 
advance  has  been  quiet.  Following  are  the  closing  quota- 
tions. 

looua. 


3814 
3l> 


FH 
3>l4 
12% 
38% 


na«  ^2  40 

Brnperflna 2  .%o 

■nra,  Ro.  2 2  65 

Rztra.  No.  1  2  70 

Bakera'  extra 2  90 

mzalgbts 3  30 

Patent,  Spring 3  75 


•3  50 
•2  65 
•2  75 
•3  00 
•  3  25 
•3  40 
•4  60 


Patent,  winter (3  60  93  90 

City  miUs,  extras      4  so  '■4  55 

Ryeflonr,saperaae  3  10  93  50 

Baokwheatlloar...   190  92  00 
Com  meal— 

Weat«m,eto 195  32  15 


Brandywlna  . 


(Wlieat  floor  in  taoki  sella  at  prieea  belew  tbone  far  barrela.] 


2  20 


Wi"at-  e.        o. 

Hard  Dulutb,  No.  1  78i>8380>9 
N'lli'nLmiatn.Ne.  1  74i8975% 
Bed  Winter,  No.  2..  74%»76 
Vorthem,  No.  1  ...   73%»75 

Data— Mlx'd,  per beb.  29    931 

White 30    «39)« 

Wo.  3  mixed 30    331 

Vo.  3  white _    31    ■932 


Gem,  per  bneh—  e.        • 

We«tem  mixed 38    04114 

No.  2  mixed 38>s»ali4 

Western  Yellow .3N%»39% 

Western  White 38%<i40 

Rye— 
Weetem,  per  bnah...  58>sa59>s 
State  and  Jersey 54    958 

Barley— Western 49    ftOO 

FeedlDs 40    ©44 
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THE    DRY    GOODS     TRADE 

Nbw  York,  Fridat,  P.  M..  November  18,  1888. 

The  cotton  goods  market  bas  been  stirred  np  this  week  by 
two  events  of  quite  different  character.  New  prices  have 
been  made  on  leading  lines  of  4  4  bleached  cottons,  reducing 
them  well  below  any  previ(,u8  level,  and  there  has  been  an 
unexpectedly  active  demand  lor  all  grades  of  print  cloths. 
resulting  in  an  all  round  advance  of  1-I6c  ptr  yard.  Tne 
response  of  the  trade  to  the  new  prices  on  bleached  has  been 
decidedly  encouraging,  purchases  being  large  in  the  aggregate 
and  individually  much  freer  than  for  a  long  time  past:  this. 
in  combination  with  the  print  cloth  movement,  has  imparted 
to  the  market  at  the  close  a  more  cheerful  tone  than  notice 
able  of  late.  In  other  directions  the  demand  has  been  lullv 
np  to  previous  average  in  both  staple  and  fancy  lines,  and 
the  impression  is  (laining  ground  that  the  market  has  seen 
its  worst  in  prices,  except  p'-rhsps  on  fancy  calicops  for 
n>ring  on  which  agents  have  yet  to  declare  themsehvs.  In 
M  wrolen  goods  division  a  somewhat  fuller  demand  is 
reporttd  in  both  men's- wear  fabrics  and  dress  goods,  bnt 
witbont  change  in  tone. 

WooLB.N  Goods.— The  clothing  trade  has  been  rather  more 
liberal  In  the  number  of  reorders  placed  by  it  during  the  week 
for  light  weights  in  men's- wear  woolen  and  worsted  fabrics, 
and  for  the  time  of  year  there  has  been  a  fair  demand  for 
heavy-weights,  the  aggre;?ate  business  thus  showing  some 
improvement  in  volume.  The  demand  is.  however,  still  in 
sufficient  to  put  the  market  in  good  shane  and  has  really 
served  to  incite  some  sellers  to  renewed  pxertioni?  to  secure 
*'?■';•'■»*  the  expense  of  prices,  and  contiderable  irregularity 
still  exists.  There  has  been  no  deUoite  movement  as  yet  for 
the  next  heavy-weight  season.    In  overcoatings  and  oloak- 


ings  business  has  been  indifferent,  without  quotable  change 
in  prices.  Flannels  and  blankets  have  raled  dull  and  un- 
changed, 

DoMESTio  Cotton  Goods.— The  ^exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  14  were  1,986 
pacicages,  valued  at  |a7,496,  their  destination  beim;  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Nov    14 

1898. 

1897. 

Week. 

Siiiee  Jan.  1. 

Week. 

SitUM  Jan.  1 

Great  Britain 

19 
34 

2,962 

941 

137,051 

9,965 
30,953 
10,672 
13,717 

4,010 

7.487 
47,543 
14,552 

279,853 
21,623 

9 

6 

35 

1,033 

312 

S14 

528 

69 

90 

311 

33 

?,938 

2,993 

101,841 

l:<,179 

21,046 

18.019 

13,410 

2.991 

7,062 

41.287 

4,491 

China .'. 

India 

1 
300 

43 
624 

68 
221 
848 
108 

1.966 

Aj-abia 

Africa 

West  Indies............... 

Mexico ........... 

Central  America.. ........... 

South  America 

Other  Coun tries.....  ...... 

Total 

2,768 

2.S0,257 
16,1 66 

China,  via  Vancouver* 

Total 

1,968 

301,476 

2.768 

216.42!) 

From  New  Knxiana  mill  iralnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  f9,905,8eo  in  1898,  against  $9,049,831  in  1897. 

Reductions  in  prices  of  bleached  cottons  put  Frait  of  the 
Loom  and  Masonville4-4at5'^c.  net.,  Lonsdale  at  5i>^c.,  Hope 
and  Blackstone  at  5c.,  Fitchville  at  4?^c.,  and  several  other 
tickets  in  line  therewith.  These  prices  have  proved  decid- 
edly attractive  to  buyers,  and  within  the  past  two  days  large 
sales  have  been  made.  Iq  low  grade  bleached  the  tone  is 
firmer  in  sympathy  with  print  cloths.  Brown  sheetings  and 
drills  are  firm  in  leading  heavy-weights  and  fine  yarn  light- 
weight goods  are  against  buyers.  The  tone  of  the  market 
for  denims  is  steadier,  stocks  having  been  consider- 
ably rednceH.  Other  coarse  colored  cottons  have  been 
without  feature  of  moment.  Wide  sheetings  are  dull'  and 
barely  steady.  Cotton  flannels  and  blankets  steady  with 
moderate  sales.  Kid-finished  oambrics  unchanged.  Shirt- 
ing prints  for  spring  sell  freely.  Other  prints  in  fully  aver- 
age request.  Printed  specialties  in  wash  fabrics  in  good  de- 
mand. Staple  ginghams  generally  Wc.  per  yard  higher. 
Dress  style  ginghams  very  firm.  Pnnt  cloths,  with  large 
sales,  have  advanced  to  the  basis  of  2  l-16c.  for  regulars, 
closing  decidedly  firm  thereat. 

FoBKiQN  Dry  Goods.- The  seasonable  demand  has  been 
slow  at  irregular  prices  on  all  lines.  Orders  for  spring  are 
still  disappointingly  slow,  and  in  all  departments  the  new 
season's  business  is  reported  backward. 

loiportauoaaaad  Warekonse  Wltlidrawala  ofDif  Sooaa 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  17,  1898,  and  since 
January  I,  1898,  and  for  the  corresponding  periods  of  latt 
year  are  as  follows: 
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Unrt  jino  City  Df:rAHTM£WT. 

TtMM  or   SUMCIIIPTION. 

■MM*  Serruawr  wfD  b«  r«nlab«4  without 
ilo«m7MWMlaabMr0wrof  Um  Oomiwbcial 

«%•  atAju  A*»  Cm  Wammmn  wtil  *1m  b«  rurniiihed 
gyPT^  M!^«;^«««7aS«rib«r  of  tb.  Cueokicue. 
TW  »num  Ra0.waT  BvmJMBfT  wtU  Ukewuw  be  fur- 
wtlhomt  Mfr«  efc«r9«  to  •very  aofaMribw  of  tbe 


TW  Qoor  ATKW  SorrunovTi 


ithly,  will  mlao  be 

to  CTcry  •obaoriber  of  the 

nwiu  f or  Um  Ononcu  with  Um  four  SuppleinenU 
^MMa  f  TMi  Dolton  POT  ywr  within  Um  United 
■ad  TiMlT*  OoUnn  la  Buofw.  whloh  in  both  OMet 


I  9t  A4T«rUala«-(r«r  Inch  ipMe.) 
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>  LigtelnhiT* 

tfecOBVtoravU 


, __  NorambOT  18,  11*88. 

la  nfidar  MMainl  Miiion. 
'  '  VWid.— A  iwoantdMlaioa  of 
_  _Jnna  the  mUditr  of  the  city's 
toof«rteamiUfcNUofdoll«n.  As 
jftll*.  1 8W.  the  rait  w«s  brought 
by  a texpayOT  wbo taaliMtlM payaMit  o(  taxes aeTi«l  for 
Ite  Bwwat  «r  Mm  iatamt  oa  tba  bcaids  aad  to  proride 
afllMnM  faaitoa  ttognoad  Uwt  the  "gold  cl«ase"  in  the 
haSaada  tk«B  laTaUd. 

rmrtttytt'r  Pa.— Jiof«  LUieatUm  Over  the  -Loan  BiU" 
.-Oa  MofWibOT  It.  IStW.  a  bill  In  equity  was  filed  in  the 
Oaart  of  UOMBoa  Pleas  No.  S  by  Robert  E.Btfr  and  Howard 

to  prurent 

borued  by 
wvsnwaKav.  »■«>»•■■>•—•— x' •>>  .>—«atered  last 
Jaly  by  tiM  aaiae  ptatattfCi.  aa  aoaoeat  of  which  was  airen  in 
tto  CHaoncu  July  16.  IWt.  and  which  was  afterwards  with- 
drawB  wbea  oae  or  the  groonds  of  oonplaiat  was  reotiflad  by 


Bond  Proposals  and  Negotiations  thu 

«Hk  hara  baao  at  foUowa: 

r.  Pa.— Bonds  VWeiL— At  the  Norembar  election 
I  te  tto  laipcorOTBMt  of  the  Old  Fraaklin  Roul 

Mr  Janaa  Brown.  OUj  Oomptroller, 

laattialta  the  araat  of  thaas  boadabelna  issued  after 

■t  baa  baaa  flude,  they  wID  not  oe  pat  on  the 

,  iMt  win  ba  plaosd  la  tlM  rfakinff  fund  as  an  iuTeat- 


j^llf^  Q^f  !•  I  p^  l_ 

iMeaMSlIMN  ft(  rafwMtaK  boods  to  8|iitsar  AiOo..  T6- 
ladOL  ThMi  boada  w«a  wjWlared  by  the  State  Aaditor 
sariTlMiwatk. 

AUMkam,  X.  J.—Bomd  Salr.-i  m  NorembOT  14, 1898,  the 
MMM  4(  s«M  water  works  and  Mwer  bonds  wore  swarded 
toBdv.  C.  Joass  Co..  Mew  York,  at  lOA-OeSS.  Following 
MattaMds: 

■sail  aMtata  M  yean  tron  dalaof  Ibhm,  snbject  to  rail 
idtarMyeaia.  For  rertbardaapriptloii  of  bonds  see  Crro.n- 
tCHM  last  week,  pL  lOlt 

Allasaa.  Pa.— Bonds  /Vwpuewfc— The  City  Uonncll  has  nn- 
SOTnaaMdatattea aa otdlaaaoa  providing  for  tba Issuaooe  of 


»■">■'  of  paaad  aad  •id.OMialt  boads  we) 
■aaaa  Tern  (Mai)  Sabaal  Mlrict^Bw 
aad  •aM.-Wa  are  adrtaod  that  tka  M.000  a( 


J  Caaaty  ( IdalM)  Sahaal  Dlstrtot  Ma.  t8.-Boad 
XoeaabOT  10,  isM.  tba  flM  K  S-year  oonpon. 
laaraidedlo  Doke  M.  Panoa.  Oatoi«o.  at  lui*iO 
raoatvad  fraoi  Pareoo.  Leaoh  *  Oa,  Chi 
HnlMiia  Braa.  of  Spokaaa. 
kkatrk  Oaaaly  f  P.  0.  Watarloa).  lawa.— Boiuis  /v- 
-AttkaataottoabaMMoTaabOT^  18W.  tba  propoel- 
>  ta  liBBa  fnjfi«  ooart  baaaa  boaite.  •IS.OOO  boada  for  the 

I  were  all  dalaated. 
-Bonds  BtgiMertd 
ha  M.000  6(  booda  reported 
.     .  have  beaa  aold  to  Trowbridge.  Mac- 

.-^  *  I(>*«  Oa ,  OyeafQ.    Boada  are  in  denomination 
dffMaadaalaraaafliteaaCTl.  UMaod  i»i«. 

IrwSlaa.  Mam     Um  iMkoHaat-Tbe  Board  of  Alder- 
Maahaeaalfcartaada  %mm  of  |IM^  U  anUdpaUon  of  the 

I  of  tASMh 

'  Bonds.— Boom 

I  bonds.    In 

laCaetadand 

.    . _ -J|M.OOO,  asatariag  in 

<ata  or  taMa|Mbiaat  to  oaU  aftw  t«n 

•*■  H?*?*  •*  •••    "fhaa  baada  Ika  oflldala  are  now 

itof«(oBdal4g.UMaaw  b«i«a  tomatwaaty  yean 

'  *f  *ty*  "y*  f  otjlh  aaeh  year.    Oao.  Arnj- 

ay  ba  adftwad  oa  the  aal^sol. 


Brawafllla.  Mah^— /Vofwaed  kifmMmg  <^  Bon 
raata  aga  Loadoa  aad  BrowarlUa  votadto  kaaal 
WSaaaMMadaa  of  «•  caaii  aa  adoUarwaaal 
ttttaadi  ttaa  iaaad,  aawaaMag to ••ft.OW, au 
•waaly  yoan  boat  data  of  iaaa.  aabiaat  to  oall 


BalTalo,  N.  Y.— Bond  /»«m«.— The  city  has  issued  its  bonds 
to  the  City  Comptroller  for  investment*  of  rariouB  sinking 
funds. 

U.SSO  00  M  (pMOwaT  bonSs,  fewrtas  <l»i«  Moreuber  1«.  MBO,  ud  nikturlnx 

lo.»tTl«lSVii«i.for'ih«  nvMltaMtof  Pobllo  Work*.  lUUd  Ilownibw  1 
IiMl  aad  ruiurliur  NnrwabM'  I.  ISW. 

Intetaat  will  be  parable  aemi-annually. 

Bond  Bote.- On  NoTember  17.  1698.  the  $100,000  8^(  con- 
sdUdated  school  loan  bonds  and  |il6,918  68  i%%  grade  crossing 
boada  wen  awarded  to  W.  J.  Hayea  &  Sons,  Cleveland,  at 
I08-07  aad  106  97  raapecUvoly.    FollowiuK  are  the  bids: 

aOioot  Uraii  Vnm- 

Bnmil:  tim  Hand: 

y.*.^\«i!-'ta-:;:.::;::::::::::::::::  ||g.  \^^ 

DuBMMib  «  JWBtoon,  N««  York. IJMf  lOtOO 

AjwOMTa  AidwnL  Mm  Totk        108-077  104*78 

I>aB5aa.  Prtnr  a  Co..  Cl«>rlu«1 jorsj  

KtltMi.  WjkM  a  Co..  New  York I0r»  

The  Bobool  bonds  matnre  one-twentieth  each  year  and  the 
trrade-crossinK  bonds  November  1, 19I8.  For  farther  descrip- 
tion of  bonds  see  Ciirokiclb  November  13,  1898,  p.  1020. 

Carthage,  Ho.— Bvnd  Election.— Oa  November  32,  1898. 
acoording  to  local  reports,  an  election  will  be  held  to  vote  on 
the  qnesSon  of  iasninfr  )25,000  electric-light  plant  bonds. 

Chamberlain.  .H.  Dak.— B»'t(f  E/cction.— An  election  will 
be  held  to  day  to  vote  on  the  question  of  issuing  $15,000  9i 
refnnding  water-works  bonds.  If  authorized  securities  will 
matnre  September  1, 1913. 

Charles  City,  Iowa.— Bond  Offering,— The  City  Council  is 
advertising  for  sale  an  iasne  ol  water-works  bonds.  Propo- 
sals will  oe  opened  at  a  meeting  of  the  Council  to  be  held 
November  21.  1698. 

Chicaao,  III.— Bond  Sofc.— The  City  Comptroller  has  sold 
to  the  Home  Savings  Bank  $S00.0ti0  Af  water  certificates  at 
par.    Certificates  matnre  December  1.  IdOl. 

Chicago  ConatT  (P.O.  Harris,  Minn.)  School  District 
No.  48.— Bond  Sa/e.— On  November  17,  1898,  the  $3,000  5% 
school  bonds  were  awarded  to  the  Bank  of  Rush  City  at 
lOi-388.  Bjuds  matnre  $500  yearly  on  November  1.5  from  1900 
to  1905  inclusive. 

Chicopop,  Mass.-I<o<m  /Ve^yofiafed. —The  City  Treasurer, 
John  U.  White,  was  recently  authorized  to  borrow  9^3, 3U0  for 
road  bnilding  and  $3,000  for  school  mtrpoees.  We  are  now 
advised  by  Mr.  White  that  the  low  has  been  negotiated  with 
a  local  bank  on  one  year's  time. 

Clark  CoantT  ( P.  0.  Wlaehester),  Ky.— Bond  Offering.— 
This  county  will  sell  at  public  sale  at  1  r.  m.  on  Dec.  1, 
1896,  $50,000  4%  tnmpike  bonds.  Principal  will  matnre  $10,- 
000  in  85  years  and  $10,000  each  year  thereafter  until  paid. 
These  bonds  were  anthoriced  at  the  election  held  on  Novem- 
ber 8,  1898,  by  a  vote  of  2,784  to  97. 

Clarke  County  (P.  0.  Urove  Hill).  Ala.— Bond  Sale  —On 
November  7,  1H98,  the  $16,000  Hi  court  house  bonds  were 
awarded  to  J.  D.  Cleghorn  &  Co.,  Minneapolis,  at  103  50. 
Bonds  mature  15  years  from  date  of  issue,  subject  to  call 
after  S  years.  For  further  description  of  bonds  see  Chron- 
icle October  15.  189H.  p.  8U9. 

Calcheater  (Town).  Coaa.— Bond  O/ering.- Proposals  will 
be  reoelTed  until  12  a.  November  22,  1896,  by  a  committee  of 
the  Selectmen  for  the  $85,0(i0  ii  town  bonds,  "Series  A,"  re- 
cently authorized.  Securitiee  will  be  in  denomination  of 
$1,000;  interest  will  be  payable  May  1  and  November  1. 
These  bonds  shall  be  nnmbered  from  1  to  85  consecutively 
and  will  matnre  $1.(K)0  ynarlv  on  May  1  from  1900  to  1934, 
indutive.    Address  II.  P.  Bnell,  Colchester. 

ColuBibaa.  Ohio.—  Temporary  Loan.— The  Sinking  Fund 
Trustees  have  decided  to  borrow  $80,000  for  80  days  at  4;i 
from  a  local  bank  with  which  to  pay  maturing  obligations. 

ColaaibBS,  Neb. -«o»u(  O/ering.- Proposals  will  be  re- 
oelTed until  8  r.  M.  December  16,  1S98,  for  $35,000  4%  refund- 
ing boada.  Secnritim  wero  authorized  at  the  election  held 
NoTonbOT  8,  1894,  bv  a  vote  of  446  to  Wi.  They  will  be  dated 
January  S.  1899,  with  interest  payable  January  3  and  July  2 
at  the  Nebraska  State  Fiscal  Agency  in  New  Vork  City. 
Principal  will  matnre  January  2, 1919,  subject  to  call  after 
January  8. 1909. 

Cook  Coaaty,  III.— Bom/ji  Voted.— At  the  election  held 
November  8,  1896.  the  following  bond  propositions  carried: 
91,108,000  4f  gold  bonds  to  refund  those  now  ontKtanding  and 
maturlac  In  1900  (the  vote  wai  88,758 against  m,748);  $7.50,000 
t-t  1  90  year  bonds  to  refund  court- house  bonds  maturing  Jan- 
uary 1,  1806,  tba  vote  being  42,085  to  18,410.  Interest  on  the 
refunding  court-honse  bonds  will  be  payable  January  1  and 
July  1  at  the  office  of  the  County  Treasurer.  Proposals  will 
be  aakad  for  on  about  November  28,  18»8;  the  exact  date  of 
sale  baa  not  yet  been  decided. 

Cayakaga  Falls,  Ohio.— Bt/ads  De/eafed.— The  proposi- 
tion to  issue  $80,000  water- works  bonds  was  defeated  on 
Novambar  8,  1806,  by  a  small  margin. 

Daaven  (Towa).Hass.— Bond  Sole.— In  the  Chronicle  of 
August  80,  1896.  we  stated  that  $5..500  4%  30-year  electric- 
light  bonds  bad  been  authorized.  We  are  now  advised  that 
these  bonds  have  been  sold  to  R.  L.  Day  &  Co.,  Boston,  at 
lU-780. 

DeBTor,  rol.— Bond*  Pz-opojcd.— Reports  state  that  the 
Mayor  of  this  city  recommends  the  issuance  of  $6,000,000  city 
water>warks  bonds. 
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Des  Moines,  Iowa.— Bcmd  Offering.— The  city  will  sell  at 
3  P.  M.  December  25,  1898,  |60,000  Z14%  bonds  to  fund  out 
standing  warrants.    Interest  will  be  payable  at  the  City 
Treaanrer's  office    and    the  principal  will    matnre   |o,000 
yearly  from  1903  to  1914.  inclusive. 

De  Witt  County,  111.— Bond.?  Defeated.— The,  question  of 
i88uing  133.000  refunding  court  house  bonds  did  not  receive  a 
majority  of  all  the  votes  cast  at  the  election  held  November 
8,  1898,  and  therefore  the  proposition  was  defeated.  At  the 
December  meeting  of  the  County  Board  action  may  betaken 
towards  submitting  the  question  again  to  a  vote  at  the  spring 
election,  April  1,  1899. 

District  of  Narragansett  (P.  0.  Narragansett).  R.  I.— 
Bids  Rejected.— AW  biil-s  received  on  November  10,  1898,  for 
$60,000  a  30- vear  bonds  were  rejected.  We  are  advised  that 
the  bonds  will  probably  be  again  offered  for  sale  in.  the  near 
future. 

East  Orange  (Town8hIp),N.  J.— Bond  O/fertnff.- Proposals 
will  be  received  until  8  p.  m.  Dec.  12,  1898,  by  S.  M.  Long, 
Town  Cltrk,  for  the  |200,000  4sf  funding  bonds  which  were  re- 
cently authorized  by  the  Township  Committee.  Securities 
will  be  in  denomination  of  $1,(00,  dated  January  1.  1899; 
interest  will  be  payable  at  the  office  of  Receiver  of  Taxes, 
East  Orange.  Principal  will  matnre  as  follows  :  $.50,000  Jan 
nary  1,  1929,  subject  to  call  after  January  1,  1909  ;  575,000 
January  1,  1929,  subject  to  call  after  January  1,  1919,  and 
$75,000  January  1,  1939.  BondH  will  be  known  as  "  Greiieral 
Bonds  of  East  Orange,  Series  No.  1,"  and  are  secured  by  the 
Sinking  Fund. 

El  Paso,  Texas.— Bond  Election.— On  November  29.  1898, 
an  election  will  be  held  to  vote  on  the  question  of  issuing  the 
following  bonds: 

tll.OOO  i%  ir -20-year  (opttoiun  refundiOK  water-worka  bonds. 
lU.OOO  M  16-ao-year  city  ball  bonds. 
30.000  SK  U  SO-  year  scbool  bonds. 

Erie  County  (P.O.  Sandnsky),  Ohio.— Bond*  Fo^ed.— The 
issuance  of  $30,000  bonds  for  the  equipment  and  maintenance 
of  a  children's  home  was  authorized  on  November  8,  1898. 

Essex  County,  yti.— Bonds  Defeated.— The  question  of  ia- 
snin^  $40,000  railroad-aid  bonds  failed  to  carry  at  the  recent 
election. 

Fayette  County,  Kj.— Bonds  Vo<ed.— Court  house  bonds  to 
the  amount  of  $)  00,000,  bearing  4%  intereet,  were  voted  at  the 
election  held  November  8,  1898. 

Felternian  Independent  School  District,  Grafton,  Yf.  Ya. 
—Bonds  Voted. — At  the  election  held  on  November  8,  1898, 
It  was  voted  by  a  "strong  majority"  to  issue  $6,000  5%  10-34- 
vear  bonds  in  denomination  of  $100.  We  are  advised  that 
these  bonds  will  be  placed  on  the  market  in  about  20  days. 

Fergus  Falls,  MJnn. —Bondx  Voted  and  Sold.—Oa  Novem- 
ber 8,  1898,  the  citizens  of  this  place  authorized  the  issuance 
of  $10,000  4\^%  general  refunding  bonds.  These  securities 
were  sold  last  June,  as  was  stated  in  the  Chronicle  at  the 
time,  to  Farson,  Leach  &  Co.,  Chicago,  and  the  above  elec- 
tion was  held  to  ratify  the  action  of  the  City  Council  in  the 
matter. 

Flagstaff,  Arizona.- Bond  Sale.— This  town  has  sold  the 
$20,000  6«  water  bonds  which  were  voted  at  an  election  held 
on  October  17, 1898,  to  the  Phoenix  Construction  Co.,  Chicago, 
at  par.  Securities  are  in  denomination  of  $1,000;  interest 
will  be  payable  semi- annually  at  the  Hanover  National  Bank. 
New  York  City.  Principal  will  mature  "within"  30  years  from 
Julv  15,  1898.    C.  H.  Edwards  is  the  Town  Clerk. 

Florence,  To!.— Boiid  OJ<?ringr.— Proposals  will  be  received 
until  8  p.  M.  November  'i'i,  1898,  by  the  Town  Recorder  for 
$135,000  ^  gold  bonds.  Securities  are  in  denomination  of 
$1,1 00  and  will  run  for  the  period  of  15  years.  Cash  or  certi- 
fied check  for  $2,500,  payable  to  the  Town  Treasurer,  must 
accompany  proposals.    George  Killian  is  the  Town  Clerk. 

Frostburg,  Md.— Bond  Sale.—'R.  Annan,  Cashifr  First 
National  Bank  of  Frostburg,  has  entered  into  an  agreement 
with  the  City  Council  whereby  the  entire  bonded  debt  of  the 
city  will  be  relunded  at  4f,  the  purchaser  taking  the  bonds 
at  103-272.  The  bonds  to  be  refunded  amount  to  $55,000,  of 
which  $17,C0O  bears  6%  interest,  $1.'5,0(J0  r,%  and  $23,000  4}0l. 

dlaffney,  Cherokee  County,  8.  C— Bond  Offering.— Pro- 
poaals  will  be  received  until  13  m.  January  3,  1899,  for  $18,- 
OOO  ^'i  20  40  year  (optional)  gold  water- works  bonds. 

Ualnesrille,  Texas.- Bonds  .4pprcwed.— On  November  12, 
169H.  the  Attorney- Oeneral  approved  an  issue  of  $17,000  re- 
funding 8clif)ol  bonds  of  this  city. 

ilebo  (Mont.)  School  District  No.  W.— Bond  Election.— 
Mr.  E.  Butler,  Clerk  of  the  School  Board,  advises  us  that  an 
error  in  the  notice  calling  the  election  last  September  to 
vote  on  the  rinestion  of  issuing  $1,400  6^  bonds  will  necessi- 
tate a  new  election,  and  the  bonds  will  not  be  offered  for  sale 
until  middle  of  December.  If  authorized  the  bonds  will 
mature  10  years  from  date  of  issue,  subject  to  call  after  5 
years. 

Georgetown.  Kj.— Bonds  Voted.— AX  the  recent  election 
this  town  voted  to  Issue  $12,000  4%  city  building  bonds.  In- 
terest will  be  payable  in  January  and  July.  We  are  advised 
that  the  bonds  will  be  offered  for  sale  about  January  1,  1899. 

tioodland  (Town),  Newton  County,  Ind.— Bond  Sale.— 
This  town  recently  sold  an  issue  of  funding  bonds. 

GUnTllle  (Ohio)  School  District.— iVt.  Bonds  Voted.— We 
are  advised  that  at  the  election  held  on  November  8,  1898, 
the  question  voted  upon  was  that  of  levying  a  tax  of  3  mills 
for  echool  purtjoees  and  not  that  of  issuing  bonds,  as  had 
been  reported  In  some  of  the  papers, 

Hardin  Coanty,  Iowa.— A^o  Bond*  Voted.- We  are  advised 
that  the  question  of  issuing  $46,000  bonds  was  not  voted  upon 


by  this  county  at  the  recent  election,  although  several  papers 
stated  that  such  a  question  would  be  submitted. 

Haverhill,  N.  H.— Bond  Safe.- The  $57,000  4%  1-19- year 
funding  bonds  have  been  awarded  to  E.  H.  Rollins  &  Sons 
Boston,  at  103 '12.    Following  are  the  bids: 

E.  H.  KoUlns  &  Sons,  Boston.  ..  IOS'18  |  National  Bank  of  Newbury lOl'S 

Lee,  Bii^Kinson  &  Co..  Boston       lOS'tO  I  Mecbanlcs'  National  BanlE,  Con- 

.Io»e.  Parker  «  Co..  Boston. 102-71  l   .  cord.  N.  H ...10P62 

Woodyille  National  Bank  101-66  I  Blodget.  Merritt  4  Co.,  Boston. .10127 

Henderson  County,  Ky. — Bonds  Defeated. — The  question 
of  issuing  bonds  was  defeated  at  the  election  held  November 
8,  1898. 

Uoboken,  N.  J. — Btd«.— Following  are  the  bids  re- 
ceived on  November  16,  1898,  for  the  $312,000  4%  coupon 
bonds: 


Hoboken  Bank  for  SaTioas  (for  I 

tlOo.OOO) 108-81 

Provident  Inst,  for  Bavings  — 107-2.5  1 
Parkinson  A  Burr.  Boston  ..  ..10<i-7r>  i 
Karson,  Leach  s.  Co..New  York. 106-275  I 

Walter  Stanton  &Co..N.  Y 10619 

Benwell  a  E^reritt,  New  York.. 105-817  I 


B.  D.  Shepard  &  Co..New  York.  106-81 
N.  W.  Harris  A  Co..  New  York.  105-766 
DenisoD.  Prior  ,4  Co.,  Cleve....  105-37 

W.  J.  Hayes  *  Sons.  Cleve 105-35 

E.  C.  Jones  Co..  New  York 'lOI-aTe 

Townsend,  Scott  &  Son 104-255 

R.  Kleybolte*  Co.,  N.  Y  108-79 


*  Or  106-175  if  a  lesal  investment  for  Connecticut  savings  banks. 

It  is  stated  that  all  bids  were  rejected  owing  to  a  slight 
legal  defect.    Bonds  will  be  again  advertised. 

Bonds  mature  December  1,  1918.  For  further  description 
of  bonds  see  Chronicle  November  12,  1898,  p.  1020. 

Isllp  (Town),  N.  Y.— Bonds  Proposed.-The  Town  Board 
has  passed  a  resolution  petitioning  the  Board  of  Supervisors 
for  authority  to  issue  $13.(  00  bonds. 

Jaekson  County  (P.  0.  Scottsboro),  Ala.— Bonds  Proposed. 
— An  issue  of  $200,000  bonds  for  the  purpose  of  building  turn- 
pike roads  in  the  county  is  under  consideration.  If  bonds 
are  issued  they  will  be  in  denomination  of  $1,000,  with  inter- 
est payable  annually.  The  matter  has  been  referred  to  a 
committee  composed  of  citizens  and  business  men  of  the 
county. 

Jersey  CIty.N.  J. — Proposed  Bond  Issue. — An  agreement  has 
been  entered  into  between  the  city  officials  and  the  Central 
Railroad  of  New  Jersey,  whereby  the  amount  claimed  by  the 
city  lorbacktaxes  ($800,000)  was  compromised  for  $576,068  51. 
It  was  further  agreed  upon  that  the  railroad  company  should 
not  pay  this  amount  at  one  time,  but  that  the  city  should 
issue  bonds,  the  company  pledging  itself  to  pay  yearly  into 
the  City  Treasury  a  sum  sufficient  to  meet  the  bon<l8  coming 
due  in  that  year.  The  bonds  will  bear  4%  interest  and  will 
matnre  as  follows:  $95,1 16  64  Dec.  1.  1899;  $75,468  1 1  Dec,  1, 
1900;  $66,302  30  Dec.  1,  1901;  $76,616  26  Dec.  1,  1902,  and 
$133,885  11  Dec.  1.  1903. 

Kasotaf  Tillage)Iia  Sueur  County,  Minn.— Bond  Offering. 
—  Prorosala  will  be  received  until  8  P.  m,  November  25,  1898, 
by  Village  Council  for  $5,000  4%  city  hall  bonds.  Interest 
will  be  payable  semi-annually  at  the  First  National  Bank.  St. 
Peter,  Minn.  Principal  will  mature  one  bond  of  $2,000  5 
years  from  date  and  one  bond  of  $3,000  10  years  from  date. 
Bonds  will  be  i8.9ued  under  sections  1235,  1236  and  1237  Gen- 
eral Laws  of  Minnesota.  This  village  has  no  outstanding 
debts.    Chas.  A  Johnson  is  the  Village  Recorder. 

Kent  County,  Mich. — Bonds  Defeated. — On  November  8, 
1898,  the  county  voted  against  the  issuance  of  $50,000  insane- 
asylum  bonds, 

Lac  <^ui  Parle  County,  Minn.— Bonds  Defeated.— At  the 
recent  election  the  proposition  to  issue  bonds  for  a  cotirt 
house  was  voted  down. 

Lanesboro.  Filmore  County,  Minn.— Bond  Sale.— On  Nov- 
ember 11,  1898,  the  $7,000  5%  water-main  extension  bonds 
were  awarded  to  Kane  &  Co.,  Minneapolis,  at  104-164.  Fol- 
lowing are  the  bids: 

Kane  A  Co..  Minneapolis  .  .17.281  tO 
J.  U.  Clecboni  i  Co..  MInn'iis.  7.2U5  00 
Mason.  Lewis  .t  Co..  Cbicatlo.  7.-.;67  00 

Minn.  Loan  *  Trust  Co 7,256  90 

Nat.  Farmers' B'k.  Owatonna.  7.250  09 

London  Township,  Ohio.— Bonds  ro<ed.— A  large  majority 
of  the  citizens  voting  on  November  8, 1898,  cast  their  ballots 
in  favor  of  issuing  bonds  for  road  improvements. 

McConnellsville,  Ohio.  -Bond  Neics. — We  are  advised  that 
the  $i0.0()O  water-works  bonds  which  were  voted  last  Sept- 
ember will  be  advertised  early  in  January,  and  the  Sale  will 
probably  take  place  about  February  1. 

McKeesport  (Pa.)  School  District.- Bonds  .4uf/iori2ed. — 
The  School  Board  on  November  15,  1898,  authorized  the  Sec- 
retary to  sell  $100,000  bonds  for  a  new  high  school. 

Maryland. — Bonds  Issued. — Mr.  Thomas  J.  Shryock,  State 
Treasurer,  writes  us  that  the  State  has  not,  as  had  been 
stated,  sold  any  of  the  bonds  of  the  $5,800,000  consolidated 
loan  ef  Maryland,  but  that  all  the  old  loans  of  the  State 
which  this  loan  was  intended  to  cover  have  been  refunded. 
The  report  in  the  papers  of  the  sale  of  $2,300,000  of  this  loan 
in  New  York  City  was  simply  the  refunding  of  that  amount 
by  the  Emigrant  Industrial  Savings  Bank  and  the  German 
Savings  Bank  in  substitution  of  bonds  held  by  these  institu- 
tions. About  $4,000,000  of  the  new  bonds,  as  published  in 
the  Chronicle  September  10, 1898,  are  required  to  retire  ex- 
isting issues.  The  remaining  $900,000,  Mr.  Shryock  says, 
will  be  advertised  for  sale  in  a  few  days,  and  will  be  issued 
for  the  following  purposes:  $300,000  for  penitentiary,  $80,000 
for  House  of  Correction,  $320,000  for  an  additional  building 
at  the  Springfield  Hospital  for  the  Insane,  $800,000  for  an 
armory  for  the  Fifth  Regiment. 

Mason  County  (P.  0.  Shelton.Wash.,)  School  District  No. 
I.— Bond  Hale  Jllegal.—We  are  advised  that  the  sale  of  the 
$2,000  refunding  bonds  which  *ook  place  on  October  8,  1898, 
was  illegal,  and  "another  sale  will  be  made  before  January  1, 
1899."  A  description  of  the  bonds  will  be  found  in  the 
Cbkonicle  October  8,  1898. 


J.  C.  Norton.  St.  Paul 1 7.241  60 

N.  W.  Harris  4  Co..  Chicago.. .  7.i!.s9  00 
W. J.HayoBASons.Cleyeland  7,18000 
8.  A.  Kean,  Ctalcago       7,100  26 
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■laaMMll*.  aiaB.— flMMl*  Kofarf.— At  tb«  •(•otion  held 
VavMBbvr  ^  IMS.  th*  pro(K«itiaa  to  i«af  #90.000  bridge 
bowtocurM  br  •  vot*  of  t.TSS  to  H  478. 

■luMp*ll*  (Mlaa.)  SckMl  iNsttiet.-»>iM(«  rof«d  - 
OmV«mmhm 8,  I8M. tk^Droporittoa to teM *»0,000 Mhool 

Mllaft*!!  (DiTiMB  OMBtjk  8.  Dak.— Band  Oftrtng.— 
PrcMMl*  wfll  b*  rMttrad  natll  4  r.  m.  D«oMnbar  5. 1806,  by 
J.  K.  taritk.  City  Anditor.  for  «l».801  rcfnadlne  bonds. 
Bote  of  talKrMi  li  to  b«  mads  by  the  •oooMtfal  bidder.  S»- 
e«r|ik«  will  be  la  deaoalaattoa  of  $.ViO,  dat»<I  Febmary  1. 
KM:  <a«n*«(  win  b*  aawabla  armi-annnillr  at  the  office  of 
•be  Ottjr  TimmuM.  i*rtoelpal  will  natare  l^ebniary  1, 1910, 
••k|r«ltDaallafl»rP«(>roar7  MM*.  Boada  are  iaeaed  pnr- 
■MM  to  Chaptar  97,  Haaaioa  Law*  of  18M.  Theae  aecnritlea 
■!•  laiaad  la  rrfaad  7f  boada  bow  oatatasdini;  at  a  lower 
tateoTtolMwt. 

Moarae.  !.«.— aoada  Folid.— A  lanre  majority  of  the  tax- 
^y«>ra  votlatr  at  tha  alaoHoa  bald  oa  Nov.  9, 1894,  favored 
tbal»aaB(«  of  IIM.OM  imorovamrat  bonds. 

■aaatTaraaa.  N.  X.—Btmd  02r<-HiK7.— Propoaals  will  be 
raotivad  aatO  era.  Nov««Bb«>r  3<.  ixys,  by  tbe  Common 
OoaaeO.  at  tb»  Lrocaa  Baildinir,  No.  0  Depot  Place,  for  #2-5,- 
Mn  Bf  aaaissmint  bood*  Secnritira  will  be  Id  denomination 
of  fl  000.  datad  Nnvraihrrl.  180H:  interest  will  b*  payable 
May  1  aad  Novambrr  I  at  tbe  office  of  the  City  Treasurer. 
Pmctaal  win  Matara  Nov.  I .  \VH.  Propoaala  most  be  aooom- 
laBiaa  br  a  eartMad  elMok  for  fl.iiOO.  payable  to  the  dty  of 
■Mai  Vvraaa.  B  ada  are  nambered  from  53S  to  940,  in- 
ela<4««.  aad  era  iaaoed  aadar  aad  paranaat  to  SeotiOB  201, 
Cba^ar  \f*.  L«wa  of  IMt,  aa  aaioadad  by  Chapter  898  of 
Law*  of  INO  Tbev  will  be  ddlvared  to  tbe  pnrchaaer  on 
OvoiaibiT  I.  t«n.    Wn.  N.  Hoyt  ia  the  City  Qerk. 

NaaatvOl.  Pa.— Ms  Bomia  lmmmt.-~yf»  are  advlaed  that 
tkanMt  la  aMM  a(  tka  papafa  that  the  (oam  had  anbacribed 
fwffl.aOO  boada  of  a  eaaisat  ptant  looatad  at  thia  plaoe  is 
terartvrt.  Tb>  Nacarsth  Portlaad  OamMt  Go.  haa  laaned 
otnrb.  bat  it  waa  all  takw  by  kwal  lavaaloia. 

yiobraaka  Tlty.  Nab.— Aowf  Sola.— Tbe  City  Conncil  haa 
aoid  |«rooo  H  refnadlag  booda  to  Spltaer  4b  Co. ,  Toledo,  at 

K.  tbe  ToMo  ftrai  to  laoaiva  fits  for  printioK  boada.  Of 
I  laMO  tlM.010  wtU  outata  la  90  veara  and  f^T.OOO  in  ») 
Mara.  Mbjoai  to  oall  after  10  fMia.  Booda  are  dated  Feb.  1, 
in*,  aad  tataraat  will  be  pajraMa  OMil-ainraally. 

Newark.  njt.—Loam  ^ApoMol*!.— The  Board  of  Street  and 
Zr!!L  CnMWMan  baa  aaioHatMi  a  tempomrr  loan  of 
f».OpO  ta  aanripatlM  of  ttaarooeipu  from  water  reoui,  which 
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state  Comptroller,  for  |400,0'>0  3%  %  bonds  for  the  payment 
of  the  axpeoaea  of  the  National  Oaard  in  pablic  defense. 
Seonritlee  are  iasned  pursuant  with  Chapter  072,  Laws  of 
180S.  They  are  in  denomination  of  $3,000,  dated  November 
1,  1898.  Interest  will  be  payable  remi  annnally  at  the  Bank 
of  the  Manhattan  Company.  New  York  City.  Principal  will 
mature  $100,000  yearly  on  November  1  from  1903  to  1(K)5,  in- 
oltuive. 

TTie  offleial  notice  of  this  bond  offering  teiU  bt  found  among 
thtadverliaementt  tUtwhert  in  thia  Department. 

Norfolk,  Ta.— Amda  .tlu/Aorieed.— Tbe  City  Conncil  haa 
paned  an  ordinance  authorizing  the  iaenance  of  $40,000 
school  bonds. 

Oaklaad,  Md.— Bonds  Defeated.— At  a  recent  election  the 
proposition  to  issue  $20,000  school  bonds  was  defeated  by 
over  700  majority. 

Omaha,  Neb.— Bond*  re.fed.— Theqneation  of  issuing  $90,- 
000  a  20-year  sewer  bonds  and  >90,000  4(  20  year  paving 
boada  waa  favorably  voted  upon  at  the  election  held  Novem- 
ber 8, 1898. 

Omaha  (Neb.)  School  District.— Bonds  Kofed.— At  tbe 
election  held  Novemlxr  H,  18P»,  tbe  propoaition  touane$250,- 

000  high-school  bonda  was  favorably  voted  npcn,  according 
to  looiu  papera. 

OraagetowB.  N.  J..  Union  Free  School  District  No.  t.— 
Bond  C^eriBtf.— The  President  of  the  Board  of  Education  of 
this  district  will  sell  at  public  sale  at  8  P.  M.  December  1, 
1898,  at  the  School  House  at  the  New  Landiniir  in  tbe  Village 
of  Piermont.  $24.<M30  i%  bonds.  Securities  will  be  in  denomina- 
tion of  $1,000,  dated  December  29.  1M98:  interest  will  be  pay- 
able January  1  and  July  1.  Principil  will  mature  $3,000 
yearly  on  January  1  from  1907  to  1918,  inclusive.  A  deposit 
of  \(t%  on  amount  of  purchase  will  be  required  at  day  of  sale. 
Charles  Hariu);  is  Clerk  of  the  Board. 

OshkOBb,  Wis.— Temporary  Lfxjn.— The  city  has  negotiated 
a  loan  of  $n  000  at  6%  and  payable  on  or  before'Harch,  1899. 
Loan  was  negotiated  m  anticipation  of  the  collection  of  taxee 
and  we  are  advised  will  likely  be  followed  by  other  loans 
before  the  collection  of  taxes,  which  commencee  December 
15,  1898. 

OwotM,  Mieh. — Bonds  Fo/ed.— The  proposition  to  lasne 
•15,000  bonds  to  rebuild  the  Woodard  factory  carried  at  the 
election  held  November  8,  1898. 

Palestine,  Texas.— BoTids  Approved.— On  November  10. 
1898,  the  Attomey-Ueneral  approved  for  registration  $34,000 
city  hall  and  $12,500  school  bonds. 

Parkesbarg,  Cheater  County,  Pa.— B-wd*  Fofed.— At  tbe 
recent  election  $30,000  bonds  were  authorised  for  a  new  high- 
school  building  to  replace  one  recently  destroyed  by 
fire. 

Polk  County.  Iowa.— Bond«  Fbfed  — At  the  election  held 
November  8.  1"*98.  the  propoaition  to  issue  $100,000  coart- 
honse  bonds  carried  by  a  mHJority  of  1.100 

Port  Chester,  X.  \.—Bond  6aie.—Oa  November  11, 1898, 
the  $41,000  gold  coupon  bonds  were  awarded  to  Farson,  Leach 
*  Co.,  New  York,  at  102-63  for  83^  per  cents.  Bonds  mature 
♦2.000  yearly  on  Ostober  1  from  1903  to  19*8  and  $1,000  Ooto- 
ber  1, 1928.  For  further  description  of  bonds  see  Chronicle 
November  5,  1898,  p.  It09. 

Portland,  Ore.— H«nd  Offering. — Proposals  will  be  received 
until  9  P.  M.  November  28.  1898,  by  tbe  Committee  on  Ways 
and  Meana  at  the  office  of  tbe  City  Auditor  for  $450,0i)o  H 
gold  funding  bonds.  Securiliea  are  in  denomination  of 
$1,000,  dated  December  1,  1898;  interest  will  be  payable  June 

1  and  December  1  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  Decemt>er  1,  1928.  Bonds  will  be  issued 
nnrsnant  to  authority  of  Section  218  of  an  Act  of  the  State 
Logislatore  paased  October  17,  1898.  Proposals  must  be  ac- 
companied by  a  certified  check  on  some  re'ponsible  bank 
eqnal  to  1*  of  the  amoant  of  bonds  hid  for,  payable  to  tbe 
order  of  the  Mayor  of  the  city  of  Portland. 

RaelaeCWIa.)  Sehool  DIstrlct-Bonda  Kofed.— A  large 
majority  of  the  votes  cast  on  November  8, 1898,  waa  in  favor 
of  tbe  iasnance  of  $8.3.000  «chi>ol  bonds. 

Readlar  (Pa.)  Srhool  niHtrlct,— Bonds  Proposed.— This 
dintrictwlll  issue  $:i.'i.O(Kl  g'^t  school  buildmg  bonds.  8e- 
fnrities  will  be  in  item  niinKifon  <if  .•?I(i0,  dated  February  1, 
1H90.  We  are  advioe-l  that  the  loan  will  be  made  ou  uopnlar 
sn)>eeription  among  reaideots  of  iiie  city  of  Reading. 

Eaeheater,  N.  H.—Sote*  Authorized.— Tue  City  Council 
haa  anthorized  a  loan   ef    Ji.SciO  for    highway    purposes. 

^°.**.»'1"*J*"''.^,'*»'^°k8^«  •"'J  payable  on  demand, 
-"■•  -ill  be  tsken  by  local  par-ies. 


and 


Kollerdam  School  IMstrirt  No.  14,  SchenecUdy,  N,  Y.— 
Bond  aofe.- On  NovemWr  S.  1898.  the  $4,400  6«  1-20  year 
(ferial)  bond*  were  sold  to  Walter  Stanton  &  Co  ,  New  York, 
at  1(  8.  • 

'*\l.  Ml'*"'  ■••— ^'»^*  /4MffcoHzed.— The  Mnnidpal  Aa- 
w-mbly  baa  anthorir.«d  the  issuance  of  $07.'5.(KI0  8U<  gold  re- 
funding bonds.  Securities  will  be  in  denomination  of  $1,000, 
'lated  Decenaber  1,  1898.  Interest  will  l.e  payable  semi-an- 
nnallr  and  the  principal  will  mature  Dpcember  1.  1909.  8e- 
"'"Z^  ..*•  *'?i**"'^  '"  rpdHPin  «;  (Mmds  iriaturing  Jan.  1,  1899. 

Salaa  (Kan.)  School  Illntrlct.-Bond  I'/eceion.-The 
•lection  to  vote  on  the  qneHtion  of  issuing  $10,000  achool- 
honee  bonds  will  be  held  on  November  29, 1898 

SallBeCanBty(P.O.  Marshall),  Mo.-Bonds  Defeated.— 

at  tbe  elootaon  held  on  November  8,  1899. 
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Sault  Ste.  Marie  (Mich.)  Sehool  District.— Bond*  Voted. 
— At  a  recent  election  the  issuance  of  532,000  4*^!?;  10- year 
school-honse  bonds  was  authorized.  We  are  advised  that 
the  bonds  will  not  be  offered  for  sale  until  next  spring,  prob- 
ably March. 

ScrantoD,  Pa.— Bond  Election.— At  the  general  city  elec- 
tion to  be  held  in  February,  1899  the  question  of  increasing 
the  bonded  debt  of  the  city  in  the  sum  of  about  |5a3,000,  for 
local  improvenaents,  will  be  submitted  to  the  people, 

Shelby,  Ohio.— Bond  sale.— the  highest  bid  received  on 
November  15,  1898,  for  the  |19,800  5%  sewer  bonds  was  that 
of  the  Mansfield  Savings  Bank  at  1G3035.  Following  are  the 
bids : 

Premium.  I  Premium. 

MsDrteld  aaTliwB  Bank (601 00    Cnlnn  SaTiii«a  Bank fSSl  ro 

Ctttiena' SaTings  Bank 687  68 1  Denlson.  Prior  4  Co..  Cleva. . .  .  25000 

Brl«B».  Smith  4  Co..  Clncln 485 '0  i  W.  J.  Haye«  *  8on«,  ClerelaMd    24500 

eraser  Bank  of  Fremont 415  80  I  B.  Klerbolte  4  Co..  CtnoDnail.  232  00 

Lampieoht  BroK.  Co.,  Cleve.  ..    38512  I  New  liriit  I*at,Bank,ColombnB.  S15  00 
Baaioiigood  4  Mayer,  CiDdn....  300  50! 

For  description  of  bonds  see  Chbonictle  November  12, 1898, 
p.  1021. 

Sioux  County  (P.O.  Orange  City),  Iowa.— Bond*  Defeated. 
— At  the  recent  election,  the  proposition  to  build  a  new  court 
house  was  defeated  by  about  100  votes. 

Somerset.  Pa.— Bonds  Votfd.— This  place  has  voted  to 
raise  |4,0i  0  for  a  municipal  building  and  |20,000  for  sewerB, 
according  to  local  reports. 

South  Washington  (Bon  ugh).  Pa.— Bond  Sofe.-Two  is- 
sues of  improvement  bonds  of  this  borough,  bearing  5%  inter- 
est, and  in  denomination  of  fl.OOO.  have  recently  been  sold: 
|8,000  of  bonds  dated  November  1.  1898,  and  maturing  $1,000 
yearly  on  Octob-r  1,  from  1805  to  1907,  inclusive,  were 
awarded  to  the  Title  Guarantee  &  Trust  Co.,  Washington, 
Pa.,  at  par,  and  fSfiOO  of  bonds  dated  January  2,  1899.  and 
maturing  $1,000  yearly  on  October  1  from  1908  to  1910,  inclu- 
sive, were  awarded  to  O.  E.  Murphy,  Washington,  at  103 '33. 
There  were  no  other  bidders. 

Sparta,  St.  Louis  County,  Minn. — Bond  Offering.— Pro- 
posals  will  be  received  until  2  P.  M.  December  1,  1898,  by 
the  Village  Council  at  the  office  of  Clyde  Bender,  Village 
Recorder,  for  $1,7.50  If  water-works  bonds.  Securities  are 
issued  under  Chapter  20i,  Laws  of  1893,  and  were  voted  at 
the  election    held  Augast  8,   1898.    The  bonds  are  in  de- 


nomination of  $250,  dated  November  5,  1898.  Interest  will 
be  payable  semi  annually  at  the  Nicollet  National  Bank, 
Minneapolis,  and  the  principal  will  mature  November  5, 
1903. 

Springfield,  Ohio. — Bonds  Vlofed.— At  the  recent  election 
the  proposition  to  issue  $20,000  Patrol  and  Workhouse  bonds 
carried  by  a  vote  of  3,32a  to  1,960.  We  are  advised  that  no 
details  can  be  given  at  present,  as  the  matter  is  still  in  the 
hands  of  the  City  CouncU. 

Stockbridge,  Mass.- ioan  .4u(/iortzed.— On  November  16, 
1898,  at  a  town  meeting,  the  selectmen  were  authorized  to 
borrow  $15,000  for  sewers. 

Stonington  (Conn.)  School  District  No.  18.— Bond  Sale.— 
On  November  15,  1898,  the  $52,500  i%  bonds  of  this  district 
were  awarded  to  Perry,  Coffin  &  Burr,  Boston,  at  107  3iJ. 
Following  are  the  bids: 

Perry.  Coffin  4  Burr.  Boiton..  ..107-30 

C.  P.  Phelps  4  Co..  Benton 10«-78 

K.  H.  GaT  4  Co,  Bos-  )  »45,00C®106-7B 

ton I      7J;00@105-40 

Street,  Wykes  4  Co.. New  York.li  641 
E.  C.  8tanwood4ro..  Bo8ton...l08-1« 
Norwich  Sav.  Sccletj,  Norwich .  105-»7 

Principal  will  mature  20  years  from  date  of  issue,  two 
bonds  of  $500  each  being  subject  to  call  annually  after  10 
years  from  date  until  15  bonds  shall  be  so  redeemed.  For 
description  of  bonds  see  Chronicle  of  last  week,  p. 
1022. 

Topeka,  Kan. — Bonds  Voted. — At  the  election  held  Novem- 
ber 12,  189'!<,  the  proposition  to  issue  $440,000  water-works 
bonds  carried  by  a  vote  of  1,703  to  616. 

Tuscuiubia,  Ala. —  efunding  Bonds  Authorized.— On 
November  8,  1898,  the  City  Council  decided  to  refund  $20,000 
street  and  school  bonds  now  outstanding. 

Uhrichsville  (Village).  Ohio.— Bond  Safe.— On  October  31, 
1898,  $^5,000  'y;  refunding  bonds  were  sold  to  Spitzer  &  Co., 
Toledo,  at  100-392.     Following  are  the  bids: 


N.  W.  Hams  &  Co..  J  »46,000<.ol05--89 

New  York )      7,61  Oteli  3-l» 

K.  H.  Rollins  4  Sons.  Boston.  .li>507 
Farson,  Leach  4  Co..  New  York. 106*00 
Jacks^'n  Company, Middletown.]04*lfl 
E.  C.  Jones  Co.,  New  V  ork 104-10 


Spltier  4  0>.,  Toledo $36,187  60  1 

Brings,  8mlth  4  Co.,  CIncin. .  36,040  00 1 


W.  J.  Hares  4  Sons,  Cleve. .  .|35.0:J0  00 
TheLampreot  Bros.,  Cleve..  86,010  00 


Securities  are  dated  October  1.  1898,  and  interest  will  be 
payable  April  1  and  October  1.  Principal  will  mature  Octo- 
ber 1,  1928.  but  $15,000  is  subject  to  call  after  October  1, 
1908,  and  $20,000  after  October  1, 1918.  The  original  issue 
was  street-improvement  bonds. 


NEW    LOANS. 


J^300,000 

City  of  Atlanta,  Georgia, 

30-year 4? Gold,  Coupon  Bonds 
of  $1,000  each, 

DUE  UECEnBER  aiHT.  lR-.t»i. 

iBIereat  payable  January   and   Jaly  In 

New  Vork  and  Ailania. 

Scaled  propoaala  will  be  receiTed  at  the  offloe  of  the 
Mayor  of  Atlanta.  Ua..  until  12  o'cloek  M..  Thurs- 
day, DrcenlMr  lat,  18»M,  for  1800,000 foor per 
cent  Gold.  Heml-aonual,  80-year,  Coapon  Bonds, 
lisned  for  redemption  pnrpoaaa  under  authority  of 
Uw. 

Bid*  may  be  for  the  whole  or  part  of  said  bonds. 

Bidden  to  endow  with  bid  oertlOed  check  for  flye 
per  cent  of  par  value  of  amount  bid  for;  checks  to  be 
!  payable  t«  order  of  Joeeph  T.  Onne.  City  Treas 


Bidders  will  be  required  to  reeaiTe  and  pay  fop 
Booda  alloted  tbam  on  December  Slat,  1888. 
The  rlRht  Is  reserred  to  reject  any  or  all  bids. 

CBAKLE8  A.  COIJ.IKR,  Mayor. 
EDWARD  C.  PSTEBS, 
Chairman  Klnanee  Committee. 


STATE  OF  NEW  YORK. 

Comptroller's  Office, 

AXBAjir,  November  12.  ISBN. 

Notlee  la  hereby  ilren  that  sealed  proposals  will  be 
rsoeiTad  at  thU  office  until  the  SZd  day  of  November. 
but-,  at  no<<n.  for  the  purchase  of  (400,000  reKlstered 
bonds  of  this  State,  to  be  Issued  purtnant  to  the  pro- 
Ttslona  of  Chapter  «;«  of  the  Lawa  of  18B8,  for  the 
payment  of  the  ezpenaea  of  the  National  Guard  In 
public  defense. 

The  bonds  win  be  dated  Norember  1st.  1888,  and 
will  be  of  the  denomination  of  15,000  each;  will  draw 
interen  at  the  rate  of  m4  per  cent  per  annum,  pay- 
able sanl-annualiy.  and  will  mature  IIOO.OOO  on  No. 
Tember  1st,  In  each  of  the  years  IB'  2,  IBOS,  1110*  and 
U06. 

Principal  and  Interest  will  be  payable  at  the  Bank 
of  the  Manhattan  Company  In  the  City  of  New  York. 

The  Comptroller  rf  serrea  the  right  to  reject  all  bids 
which  are  not  In  his  opihion  adraotaKeoos  to  the  In- 
teraatsof  the  Stat*. 

All  prnponls  most  be  sealed  and  endomd  "Loan 
for  the  Public  defense,"  and  directed  to  the  Comp- 
troller of  the  State  of  New  York.  A  Ibany,  N.  T. 

JAMK8  A.  ROBERTS, 
Comptroller. 


NEW  LOANS. 


BOND  CALL. 

STATE  of  SOUTH  DAKOTA. 

PIKKKE.  Sot'TH  DAKOTA,  Oct.  17.  181ltl. 

Notlee  Is  hereby  iriren  that  the  folIowlnir-dprtcrHtcd 
Territorial  (now  Htate  of  South  Dakota)  llunili*  are 
called  for  payment  on  December  1. 1886,  on  and  after 
which  date  Interest  will  cease : 

*W  bonds  dated  May  I.  1887,  leaned  for  refundlnK 
W  bonds  of  1""I.  pnyalile  May  1, 1907,orattbo  nptlnn 
of  the  Territory  after  May  1. 1887.  No.  103  to  180  both 
IneloslTe,  tson  each : 

ta*  bonds  dated  May  1.  I8S7.  tasoed  for  Dakota 
Paoltentlary  at  Sioux  Falls,  payable  May  1,  1807,  or 
at  the  option  of  the  Territory  after  May  1,  1887,  No. 
I  to  28  both  Inclusive.  tSOn  each. 

Off  bond  dated  May  1, 1887.  Issued  for  Dakota  Pen- 
itentiary at  Sloui  Falls,  payable  Hay  1,1807,  or  at 
the  option  of  the  Territory  after  May  1, 18J7,  No.  I, 
tsoo. 

The  above- described  bonds  are  leaned  by  the  Tei^ 
r<tory  of  Dakota  ani  are  payable  to  bearer  at  the 
Chemical  National  Bank  In  the  C1t<  of  New  Vork. 
K.  O.  PHILLIPS, 
Treasurer  State  of  South  Dakota. 


THE 

Lamprecht  Bros.  Co., 

Centary  Haildlns,  CLEVELAND,  OHIO, 

DEALERS  IN 

MUNICIPAL.  RAILROAD, 

STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  RBQUK8T. 

Information  (rtvCTi  and  qaotations  fiimliibed  con- 
oernlnif  All  dimHPN  of  stooka  and  bonds  that  hare  a 
Cleveland  market. 


B'odget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 
STATE.  CITY  &  RAILROAD  BONDS. 

W.  D.  Van  Vleck, 

39  NA8SAt;  HTREET,    .   .    NEW  YORK. 

MUNICIPAL  BONDS. 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRA18BMBNT8  MADE  OR  QUOTATIONB 
'nRNISHBO  FOR  THE  PDRCUABE,  8ALB,  OR 
■ZCHANOB  OF  ABOVE  8ECUKITIBS. 

1.I8TH  ON  APPL.I0AT10M. 

N.  W.   HARRIS  &  CO., 

B  A  N  K.  K  a  M, 
SI  NASSAU  ST.  fBanket  Conneree  BIdi.) 


ADAMS  &  COMPANY, 


BANKERS/ 


DIALERS  IN 


[NVESTMENT  BONDS. 

Membera  of  Boston  Stook  Bzobanite. 

No.  7  Congress  and  81  State  Streets, 
BOSTON 


EDWARD  C.  JONES  CO. 

DEALERS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


NBW  YORK       -       1  NA88AO  STREHT. 
PHILADELPHIA  -  «1  CHESTNUT  ST. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS 

71  BROADWAY,  NEW  YORK. 
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[YOL,  LXVn.] 


— Th»  taoMw*  <rf  ♦8.000 

•nfnd  aBil|t!V.00O  booda  f or  Um 


TalMrmlM,  lii4.-MliL-roIlo«iiw  an  Um  Wda  rMwtf«<l 


Walttaa. 

KfSSL. 


M«  CRBOmcui  October  99, 1896, 


aak.—Oa  Norembw  17,    1896, 
of  tbia  dtr  war*  awarded  to  R.  L. 
atlll-t99.    rollowincarethebida: 


uvtn 
ivn* 
iioait 
loa-M 

I  an  ia  rUiif— liattmi  of  tl.OO).  dated  October  1. 

„  wlO  be  parable  Aprtl  and  October  1  at  the 

I  a>(e  Depoait  aad  TrxuH  Co.,  Boatoo.    Ptincipa!  will 

tOotobar  1,  1918.    Booda  are  i«ned  nnder  antbority 

197  or  tba  Ada  of  1891. 

"      "    Voted— At  the  Nov- 

I  of  tUi  oooBty  aathorised  the  i«- 

i or tl«,989flfl«rtboaaa aad  JaU  booda.    Theeeieoari- 

tfaawOl  pratabiy  hmr  ^(tetorart  aod  wUljnatnre  fS.lSS 


•varydiz 
fbrmM 


Th«*al 


will  not  be  offered  for  sale 


.—Bona  aaU.—On  Norember  14,  1898, 

wwa  awarded  to  Joee,  Parker  A  Co., 

FbDowtng  an  tba  Uda : 

...lantri  A«aM**0<>.  Barton    loo-oa 

n  l«r  l«i    a  U.  BoUkH  a  Bm*.  B.Mion  .  .1W-7H 
...lariM  I W.  Uotan OhtTOo..  Bomod.IOS  783 

lertati  Blak»BraiLa(&,B<Mtaa 1(M-7S 

Tatk..l«««S|a*t*kraakaciik.B<al«a lo»-a& 


Palawaoo!!  i«(aa°.'. 


...iaft-6s 

...lOft-W 


Intereat  will  be  payable  semiannually,  and  the  principal 
will  matore  in  1908.    Notes  are  in  denomination  of  $.'5,000. 

Wayoe  CaaatrCP.O.)  Neb.— Somi^  V'oted.—At  the  election 
bald  Novetnber  8.  i898,  the  people  decided  in  favor  of  the  la- 
aoanoe  of  the|39,000  sjt  ooortnoose  bonds.  The  vote  was 
747  to  80S  We  are  adriaed  that  arrangements  will  be  made 
for  adrertlslng  for  bids,  etc.,  at  the  meeting  of  the  County 
Board,  whiotiU  to  b«  held  Norember  Slst 

West  Bay  Citj.  Mich.— Loan  Authorized.— Th«  Commoa 
Conncil  baa  auttiorized  a  loan  of  $5,0OU  in  anticipation  of  the 
ooUeoUon  of  taxes. 

Wlaaebago  City.  Faribanlt  Connty,  Minn.— Bond  SaU.— 
The  |8,0C0  elecmo-light  plant  bonds,  bids  for  which  were 
aaked  for  until  October  81,  18U8,  hare  been  awarded  to  U,  M. 
Stoddard,  Minneapolis,  at  101  M  for  4>^<  bonds.  Securities 
matore  tSOO  yearly  on  Oct.  1  from  1902  to  1917,  inclusive.  For 
farther  deecription  of  bonds  see  Cbromclb  Oct  15, '98,  p.  813. 

WoodMn  Connty  (P.  0.  Tales  Center),  Kan.— Bonds 
Toted.— Ob  Norember  8,  1898,  the  issuance  of  $30,000  K 
oonrt-bouse  and  jail  bonds  was  authorized.  Securities  will 
matare$5,000  January',  1900,  and |^,500  every  six  months  there- 
afWr  until  paid.    Fail  detaila  hare  not  yet  been  determined. 

WareeHter  Connty,  Haas.- IioanxA'ej/otiafed.- TheCountv 
Commissioners  recently  negotiated  a  loan  of  $80,000  with 
Blake  Bros,  ft  Co. ,  Boston,  at  8  iif.  Of  thU  loan  $40,000  wUl 
matore  in  four  years  and  $40,000  in  five  years. 

Wyme,  Ark.- Bond  Sale— Oa  Norember  10,  1808  (sale 
postponed  from  Nor.  8)  the  $16,000  df  3  ZOyear  water  bonda 
were  awarded  to  the  contractor  for  the  work.  O.  Jaeger,  of 
Batesrille.  Ark.,  at  100-0313.  A  bid  of  par  was  receivea  from 
the  Noel-Yonng  Bond  &  Stock  Co.,  St.  Louis. 

Tonantonn  (Uhio)  Seliool  District.— Bond  Offering.— 
Pn^oaals  will  be  received  nutil  13  M.  Dec.  5,  1898,  by  the 
Board  of  Education  at  its  office,  No.  29  West  Federal  Street 
for$38,000  6f  coupon  bonds.  Securities  will  be  in  denominatioa 
of  *l,0iX);  interest  will  be  adjusted  to  date  of  delivery  of  the 
bonds  and  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $14,000  September  1, 
1607,  and  $14,000  September  1,  190^^.  Bonds  are  issued  pur- 
suant  to  Section  3,994  Revised  Statutes  of  Ohio.  Proposals 
must  be  accompanied  by  a  certified  check  of  10^  of  the 
amount  of  issue.    W.  N.  Ashbaugh  is  Clerk  of  the  District. 


INVESTMENTS. 


HIGH-GRADE 
State.  Vaalclpal.  Coaaty,  School 

130TVr>8. 

I  *or  ll>Tla«<  Baak*  la  N««  Tort 


INVESTMENTS. 


Rudolph  lEleybolte  &  Oo^ 

B.A  N  K  ■  B  a  , 
B*.  1  BaaMia  M«r«M.  R»w  Vsrh. 
aa  Baa  WaUai  McrMta.  Ctactaaail,  O. 

UM*  MAILBB  VrOX    APrLICATION. 

MASON.   LEWIS  A  CO.. 

■AXKKKH. 
I  ft  La  Hall*  Mnwl.  Cklcasa. 

orroa  roB  balk: 

t,al  aa<M«aa«at(a.....„ „^ (Ma 

aa««li».  Iiai. 

«r>».ij.  Wla. 

MBaha,V»a 


State, 

County,    City.    School, 

Bonds. 

BRiOGS.  SMITH  A  CO., 

CmCtBBATI.    OMIt.. 


MUNICIPAL    BONDS. 
E.  O.  STANWOOO  ib  Oo. 

■  ABKBR*. 

131  Davonthir*  Str««t. 
BOSTON. 


PUBLIC  SECURITIES 

BDITABLB   I<OB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LUT8  KlILED  ;0N  APPLICATIOh. 

Farson,     Leach   &   Co. 


CHICAGO, 
laa  Daarbani  Bu 


HEW  YORK 
30  Naaaaa  Ml. 


trowbridge, 

MacDonald 

&,  NiVER  Co. 
MUNICIPAL   BONDS, 

lat  Nat.  Baak  Bldg.     •    •    CHICAeO 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     street 

CHICAGO. 


S.  A.  KEAN, 

■  SBIri'ti      .«0    oTHSK 

IBA. 


M.    A.    Dcvitt   &    Co., 
MUNICIPAL  BONDS. 

rirM  National  Bank  BnUAlBC- 

CHICAQO. 


INVESTMENTS. 
$175,000 

Los   Angeles   Traction   Co. 

lat  Noricase  ttf  UO-Tear  tiold  Baada  . 

Total  Issue  tSEO.OOO. 

Flrat  Mortsue  at  tU,000  per  mile. 

Net  earning,  for  28  monthi  of  ap<  ration,  tSS.WS  (9 

aqolTalent  to  V>%  on  the  total  iMue  of  bonds. 

Population  of  Loi  AnKelas  VJifl79. 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

10  Milk  Street.  Baaton,  Maaa. 


WASHINCTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 


TAOOIBA. 


WASHINGTON. 


WANTED: 

MUNICIPAL.  BONDM, 

M|!NiriFAi>,  STATE  or 

COUNTY  WARRANTS, 

flAILBOAD  BONDS. 

Inveetmant  Becurltlee  Bouitht,  8old  or  Exokanged. 
WILLIAM  B.  NICIIOL.X.  IS  Wall  Street,  New  York. 


We  Bur  aad   Sell   Mnnlclpal    Bonds 

from  Sonlhern  nnd  Western  States; 
also  (iiiaranteod  Railroad  Stocks. 

KOHKNBBItGUR    it    LIVKItmOKE, 

(SpedaltstJi  In  Texas  S.'riirltles), 
4a  Wall  Strmt,       •       New  Yark. 


MUNICIPAL    BONDS. 

SeraHUes  Nettlar  trom  8^  t«  Ss 

ALWATB  ON  HAND, 
aeaa  for  oar  InTeal      at  CIrealar. 

DUKE  M.  FARSON.  Banker. 

MaaMaal  Bead*.  im-j  Dearkara  Hiraal 

UBIOAOO. 


The  Mutual   Benefit 

L.IFB  IHSUBANCE  CO.,  NEWARK.  N.  J. 

AMZl  I>ODI),  Preaident. 

Aaaeta  (Market  Valnea)  Jan.1,  ISB8 t«s,<M(>.7«B  M 

LUblllllea(N.J..andM.  V.  BUndard)..  68,H«4,824M 
Hnrplus «,7»4,»2«  it 

roLICIU    ADSOLUTIL   NOir  rORrilTABLK       rriB 
■  ICONI)   r>AK. 

l!«  ri»ori.Al>«ithv  In.nrancelii  coNTiNtrxD  tR 
rtiHTi  a.  long  aa the  Talae  of  tbe  Poller  will  £ar  for; 
or.  II  preferred,  a  Caab  or  Paid-up  Pollor  Vain*  la 

A  f  tyr  tbe  aeoond  year  Policies  are  I  ncohtcstablb. 
anaau  rmUitUtna  aa  to  residence,  travel  or  occu]>at4on 


.  J^Hf  <Jottpai>y  agroei  In  tbe  Policy  to  I^an  ap  to 
the  Caab  Burreader  Value  wbeo  a  aatiafaetorr  aa- 
''f^S*^  °*  ''>«  I^oUCT  li  made  a*  ooUataral  •acnrtty. 
..i:2*r*f  P*«l  InuDadlatalT  npoD  soapletlon  and  ap- 
proral  of  proota. 


Dmntfrna 


Quotation  Supplement  (Montwi)    Street  KailwayiupplementCouutai^ 
Jnyestor6  Supplement  (ouarieri);)     Stale  and  C%5upplemcit(^Ai»i«iJ 

(■atarea  aooordtaK  to  ^ot  ol  Oonirrssa.  in  tbe  rear  1898,  by  tlie  Wiluam  B.  D^h^  Oottrktn,  In  the  oSoe  of  the  LlbraMwi  of  Oongnm  ] 


VOL.  67. 


SATURDAY,  NOVEMBER  26,  1898. 


NO.  1744. 


%ht  ©hrcrtticU. 

PUBLISHED    WEEKLY. 

Terms  of  Sabscription— Payable  in  Adrance  : 

for  One  Tear SIO  00 

Iior  Biz  Months 6  00 

■oTopeui  Bubsorlptlon  (Inoladlng  postage) ^ IS  00 

■oiopean  Sabsortptlon  Six  Months  (Including  postage).....      7  00 
iinnaal  dubsoiiption  In  London  (Including  postage)........    42  lOs. 

Biz  Mob.  do.  do.  do.  ai  lOs. 

AJbove  sabscrlpUon  Inelades— 

IHI  QOOTATIOil  SDPPLBMKKT  {  STREET  RaILWAT  SUPPLBHEITT 

Taa  ikvBSTOBa'  Sopplbmbict         I  State  and  Oitt  SorpLBMBHT 
All  of  which  are  famished  witboui  extra  charge  to  every  subscriber 

0(  the  CXlHMKBCIAL  AND   FINANCIAL  ORBOHIOLB. 

rerint)  of  AdrertUlng.— (Per  Inch  Space.) 

Transient  matter 93  50  i  Three  Months     (13  times). .925  00 

■TAHDiMO  BUsntESS  CARDS.  Six  Months         (26     "     )..  43  00 

Two  Months         (8  times)..   18  00  |  Twelve  Months  (S3     "     )..  58  00 

Lon4oB  Acentsi 

Messrs.  Edwards  <k  Skith,  1  Drapers'  Uardens,  B.  O.,  will  take  sub- 

•ortptloos  and  advertisements,  and  supply  single  copies  of  the  paper 

at  Is.  each. 

«riI.I,IA.lI  B.  DANA  COHPANV,  Pnbllsbere, 

Pine  Street,  Corner  of  Pearl  Street, 

Poar  omoB  Box  958  NBir  VOHK, 


— On  pages  1101  and  1102  will  be  found  the  detailed  retnrnp, 
by  8tate8,  nt  all  the  Dational  banks,  under  the  ComptroUerV 
calls  of  July  14  and  Sept.  20,  1898,  kindly  furnished  ua  by  the 
Comptroller.  The  returng  for  May  5.  18S8,  were  Dublished  in 
the  Chronicle  of  July  23,  1898,  page  169. 

GLEARIN9  HO  USB  RBTURNS. 
The  following  table,  made  up  by  telegraph,  eta.,  )ndioat<» 
that  the  total  bank  clearings  of  all  the  clearing  houseo  of 
the  United  States  for  the  week  ending  to-day,  Xorember  2S, 
have  b«en  ?1.3.'i5,710.i:2,  against  11,710,12.5,277  last  week  and 
11,100,491), 864  the  corresponding  week  of  last  year. 


CLBARISOa. 

Rttv/mt  by  TtUtntfK, 


H«w  York, 

Boston 

Phlladalphta. 

Balttmore. 

Ohioaco ....._... 

■t.  LoBls 

New  Orleans 

Bevsa  oltlea,  B  imy... 
Other  olttas,  B  days 


Total  aU  olUea,  6  dars... 
au  altlaa,  1  Oar 


TotKl  all  oltlea  for  week. 


Wuk  BniUnf  November  i 


l8i)S. 

tSM.gseTaM' 
3rtt8.4a4 

M.a9M4» 

is.ite.078 

79.817.888 

aa.eoo.95i 
7,80o,aoe 

~W3i,ao6ra9i' 
U4.ioa,4ii 


1897. 


•1.0B7,308,7U9 
368,40l.4«3 


•  l.H»S.7ln  17a 


(S3  I  899.801 
86  060,114 
47.401,679 
la,88a.9l6 
70.87a.  909 
aO.8 17,049 

7,e4t.47a 

~97S9,74U,14« 
139,019,461 


•89t.7S9,70S 
308,740,159 


<1.10<).4I«>IW4 


+at  d 
t-ai  B 

+14  5 
+;ji> 

+  185 
-1  8 

Tai* 

93 
+3'4-8 


The  full  details  of  clearings  for  the  week  oovered  by  cue 
abOTB  atatement  will  l>e  given  next  Saturday.  We  oanix/t, 
of  oourae,  furnish  them  to-day,  bank  clearings  being  made 
■p  by  the  various  clearing  bouses  at  noon  on  Saturday,  and 
h«noe  in  the  above  the  laat  twenty-four  hours  of  the  wet-k 
have  to  be  In  all  oases  estimated,  as  we  go  to  press  Friday  nigbi . 
We  present  below  our  usual  detailed  ngures  for  the  pre- 
vlotu  week,  covering  the  returns  for  the  period  ending  with 
slacurday  noon,  Xoveinber  19,  and  the  results  for  the  corres- 
ponding »eek  in  1897. 1H«6  and  18^5  are  also  given.  The  to- 
tals for  the  week  in  1898  for  New  York  and  for  the  whole 
coontry  are  tbe  heaviest  in  our  record.  In  comparison 
with  tne  preceding  week  there  Is  an  increase  in  the 
aggregate  ezohanges  of  three  hundred  and  fifteen  million 
dollars,  and  at  "few  York  alone  the  gain  is  two  hnndred  an>i 
forty  eight  millions.  Contrasted  jvith  the  <veek  of  1H97  the 
total  for  the  whole  country  shows  an  increase  of  36-0  pei 
cent.  Compared  with  the  .veeK  of  1896  the  current  returns 
record  «  gain  of  41-C  per  cent,  and  the  excess  over  I89.'i  is 
•■ST'fl  per  cant.  Outside  i>f  Now  York  the  increase  over  1897  u 
liS-3  per  lent.  The  ezcefls  over  1896  reaches  20-4  per  3ent 
and  making  twmparison  with  1805  the  gain  is  seen  to  oe  24-2 
per  cent. 


aitarintv  ot- 


New  Vork 

Pblladelptals 

Pittsburg 

Balttmore 

Buimio         

WiultimKtOD 

Hocoester 

Syracuse  

Scranton 

WilmlDffton.  .... 

Blnxbamtoo 

TuUI  Middle. 


W^th  ,aA«i.u  yovember  19. 


I8«H 


B,)8tnn 

[*r4>rldQnce-  ... 

Harlfnnl 

.Sew  Haven 

SiirlnKfluld 

Worcester..    ... 

Fortlaud 

Fall   KiTer 

Lowell... 

New  Bedford.... 


T.>tAl  New  Box.. . 

ChlCAZO 

Cincinnati 

Detroit .. 

Clev«>l«nd 

Milwaukee 

C  >IUUlbUB 

Inalanapolls 

Peoria       

'roit*do 

Grand  Kaplda. 

OajtoQ    

..ezlngton 

Ksiamaioo..  ...  .. 

Akroo , 

Baj  city  

Kdckford , 

SprluKfleld,  Oblo... 

Canton 

Younjrstowa 

BTan«Tllle« 

Tot.  Mid.  West's. 

8an  Frauclfloo 

Salt  LakeCltr 

Portlaud  

Los  Angelev 

Helena 

Taouoia 

Seattle  

Spokane 

Kargo 

Sioux  Fall! 

Total  PaclOc 

KaaasiCltr 

MliineapollB 

Ooiaha 

St.  Paul 

I>anver 

Oareitport 

St.  Joseph. 

Ues  Mofnes 

Sioux  cttr 

Lincoln 

Wichita. 

I'opeka 

Kretcont  

HaatluBS 

Tot.  other  West.. 

81.  Lonia 

New  Orlains 

LoiilsTllle 

(ialvestoo 

Houston.  ...    ..  . 

Sarannan. 

Kioto  iiond. 

.Memphis  

Atlanta 

.NashTllle 

Noriolk 

Kort  Worth 

\uKU8ta 

Birminabaoi 

KninTllle 

Little  Book 

.liick.ourille 

<  liattanouga 

\l.toou 

Total  Sontbaro... 

Total  all 

Outside  N.  Fork. 


M'lntrOHl,. 
I'lr  int,i... 
Hnlifax... 
Winnipeg.. 
Hamilton.. 
8I..lcihn... 


Total  Canada 


).0e6.70S.4e3 

S3.6ol.71-.! 

I9.3H9.5S< 

<!0.«40,76« 

l.«n7.H41 

a.iai.itn! 

l!,114.4<a 

1.2»8.B7» 

t<4l!,294 

SifO.OOU 

_«  03,900 

l,'ttl,7SS,097 

l2r,8«S,6M 

9,9l7.t>iu 

X.S17.W7 

1.518,077 

1.67<.4tf8 

1.604  .US  1 

l,6v3.7aj 

888.75.) 

e.>l.7SV 

<88.S9> 


t44,8?S.8M 

HI,  025.091) 

1«.1S9»90 

7,6Jl.0:)'J 

ftJ-OS  781 
4.)k'0  0  0 
S.ISS.091 

l.',UH,h90 

1.074.  IS' 
866.4X>7 

iso.iai 
aisiw) 

8il60U 
913.407 
aiU,»7« 
319  6V. 
»)l.«l< 
*77.24« 
Mil. 108 


171.070,999 

19.070.704 

11,614.1611 

l.9SS.eS6 

l.S62,;6« 

7M.99I 

876,946 

1.689  967 

1.641.762 

686,000 

147  iU 


S0.&89.179 

1B,05».207 

16.381,1211 

7.314,239 

6.943.76 

8.496.86^ 

468,789 

a.6«6.9<9 

I.269  607 

l,0lft,Pie 

401,604 

474,081 

68u,<)44 

100,162 

118.M0- 


64,t«9,U.- 

a6.S8«.ll3 
1I,4a900 
T,8S7.17P 
5,118  9.0 
4,261.0<  > 
8,7911,20V 
8,764  6« 
a.lll.lTV 
1.973.874 
1.842.6S" 
1,1S6.6-" 
967.236 
1089.6- 
63' .U9 
683  9  40 
«MU.7.0 
361  14 
430,9  0 
514.0') 


88,001  387 
1,716.135  377 


630.41<),8I6 

l».f«B.9«7 

9  708  861 

1,167.  Iff 

3  63S60t 

779  807 

670.477 


80.«4»l.PI7 


1898. 

P     ■  - 


728  H2«,i)90 

»').6|i',833 

18.1;S.7«8 

1«,72<.573 

5.502,0/4 

l,s-4.088 

1,796  SSI 

1.146,un>l 

1.071.669 

6i2,>.'4» 

391.01JO 


843.774.591 

97,(194,147 

6.110 1, 4  jV 

3, 145.60 1 

1.40v.7et 

1.341.311 

1.4  93.0,^7 

1.410.1^7 

W10,7.S 

"67.06i 

469.393 


ll3,693,eU0 

110t29.'M) 

U  311)  050 

7.g42,2  4 

7.46<I,ij13 

6,t3A.79S 

3950.t00 

3.392,7  7 

t.5»8.e0S 

l,637,4f2 

96),97a 

706.12. 

370.81: 

2S;.0U 

361  40.) 

237,151 

2I2.IS1 

165,612 

903,Sl« 

271,312 


156,671,149 

18,402.096 

3  604,9i>< 

3.067.144 

1.45«314 

430,00 

794  01)3 

1,200.000 

7i)6.»7(> 

S96JW) 

120,101 


38,334.619 

11,S6S,.')11 

12.372,«i3 

6,669  31)6 

6.319.331 

3,50S,  '7.^ 

56  >.392 

I,8!)5266 

1.1511.00 

903.404 

808.476 

466  47 

546  4f)- 

63  07) 

109.8 


44,13i4.&lu 

80.303  3  0 
10,7' 8  U4< 

7  4a«74> 

4.7JI,45i 
8.8*7.18 

8  700.8^1 
2.396.71»- 
8.1Ut,()2r 
1961  62t 
1.179.09!' 
l.ou),,n64 

938.554 
I.IDO  041' 
607  >9 
4.0,611 
450.IS6 
20'4  S2< 
801.671 
n0».n0 


75.82S.74S 
1J61, 984.261 


+5<4 
1-18-4 
f25-7 
+23-4 

— 4r6 

+11-8 
-H7  6 
.t-lU6 
—18  1 
•t-2«M 
+  113 


+4B-0 

+80  9 
-02 

+17-3 
+9-7 

+17  4 

+80 
—46 
-87 
+41 


+<7-3 

+9-5 

-19 

T^69 

+32-< 

.r8*9 
+81-7 

■,»« 
+34  9 
4-118 
.t-31'5 

Jftb 
+10  3 
+414 

-«■,. 
+18  0 
+  32  6 
+33  6 

+3-2 


+»0 

+3  6 

+0N 

-65 

+  (•6 

+681 

+  10  4 

+277 

+  1011 

+47  9 

+2  ."a 


+.13 

+36  9 
+23  0 
1-31  3 

+11  e 

+30  e 

+14-8 
♦S7-5 
+  1U-4 
+1»V 
+21 
i-lt 

+673 
♦4' 


+24)' 
+311 

:r 

+2-i 

+151 

—2' 

+0  4 

+18-« 

+12; 

+3  1 

— 0- 

+6-4 

+»8-3 

-H»8 

+391 

+112 


1896 

721.4  46.(38 

tf'<,(ll».902 

11.407.SI9 

I.'i,«il5,i93 

4  76<.6I9. 

1.^79.(I80 

t.au6!lo7, 

1.08»',«01 

9s2.8oS 

681.  HO 

3  •7,~00 


1896 


839.437.73.< 

103.S83  479 
6  :<27.700 
2,020,449' 
1.405.  ll«' 
1.244  246 
l.<4l.,7li: 
l.29l,,9< 
l,0<5.<k8 
■  8..,054| 
501,363 

117.463.534 

91.10^093 

18.5nl,.50 

6.(!  82.939 

6.2u9,8«6 

4.879.H80 

3  018  6.0 

1.951818 

1.918  97r 

1.603.853 

759  0(19 

610,853 

286,259 

348.592 

368  lOu 

328,788 

159,503 

1«4,S10 

296,161 


I0J.S47,6S8 


183,868.979 

16,4S».557 

1.900.276 

1,663,790 

1.101984 

471.S11 

603,6(1^ 

485  000 

028.430 

156.54' 

89  13' 


28,3!itl.l43 

11,853  729 

11,081,14'> 

8.577  490 

5.508,18^ 

3,(145,336 

*00,t00 

1,309,811 

1,056  47' 

58o.3g 

856311 

801.630 

«06,U8I' 

62  67> 

83.4S 


89.3  '3  a,< 

36.382.03 
13,<43.0X 
5,356.18 
a79',35 
4.03I.8II' 
4,801  96 
1,583,11 
3,787,50 
13<5,lo: 
l,0«l.lt' 
1.14i',«  I 
S82.S7 
1,1H».07; 
531,71 
8fl.073 
847.963 
3M,7«6 
8.16,865 


187,850,785 

17,178,704 
1.575.000 

i.iii.oas 

1  504,9C6 
583.904 
608,634 
581,219 
464,986 
177,563 
86  837 


11,197.857 

9JJ43  545 

4,085,478 

5,980,363 

8,735  915 

1,394.730 

1318,000 

1,084,773 

709.161 

487,637 

448.644 

too  084 

50  9l!8 

5HS93 


70,190,403 


588.8V8,1'.0 

14.184.'S1 

l.a"4.''08 

a.804,4»5 

824.Sim 

520.ll'8 

37,490,108 

+10-3 

+W3 
+89-.1 
-11.1 
-24-5 
+24-7 
,+96 
+il-B 

+860  1.313.341,401 


490,')  90,30 

11  877,577 
0  262,487 

l,:ill').'.)8 

3,053  ''71 

7<7.2:o 

OHS.SfP 

33.984  7(12 


40,1.3.672 

34  09'<<:6 

13  0.8,198 

6  079,571 

8.895  e07 

8,474,838 

8  814.648 

2.56«,<94 

2  6.<2  109 

1.639.3  0 

941.037 

1  I»2.6k6 

676.985 

700  010 

607,811 

4Uc,621 

<0<'te4 

S48,K43 

358,516 

~  88.406.001 
087  079.?26 


*  ,Mat  Ineludxi  in  totals. 


499,077  905 

11,039  858 

5,495.9  3 

1  124,101 

1  H44.4   I 

745  OCP 

~  t0.039J<2 
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CONDITJOH  OF  NATIONAL  BANKS. 

W»  fiw  ia  thu  iMa«  of  the  Chkoxh'i-ii  (pagei  UOl 

utd  not)  the  details  of  the  roadition  of  the  nftlionsl 

■•dw  the  rataru  of  Jaly  Uth  »ad  September 

ISn.     Theee  are  the  iMt  two  oompilatioat  made 

by  Mr.  Ohsrlas  Q.I>ftWM,OonptroUer  of  the  Currency. 

STREET  RAILWAY    SUPPLEMENT. 
A  newnomber  of  oar  Stkbkt  Railway  Supple- 
aiXT.  wrktd  to  d«t«,  Moompaoiee  the  present  iuae 
of  the  Ohwjxicle.    The  SipPLKHKXTconUini  edit- 
orial article*  on  the  following  labjeots. 

OONVEBTIBLB  CARS. 

SnUOT  RAILROAD  ORGANIZATION. 

D0I7BLE-TRUCKRD  CAR8. 

nrm^jRBAN  railroads. 

OBOWCfO  U8B  OF  LONG  CARS. 

TRANSPORTATION  COSTS   IN  NEW  YORK 


THE  FINANCIAL  SITUATION. 

Mo  new  general  influences  affecting  values  have 
boon  apparent  in  our  markets  this  week.  Fresh 
developments  of  conditions  active  all  through  the 
Boath,  summarizes  the  varying  state  of  affairs  which 
hM  oxiiAod.  Among  these  developments  the  more 
yroaineot  were— the  changing  phases  of  the  Peace 
Ooagrees  in  Paris  indicating  as  the  week  closes  a 
wtUement  of  the  terms  of  peace;  the  decided  weak 
warn  and  further  fall  in  rates  for  foreign  exchange; 
and  the  monetary  situation  in  Europe,  an  emphatic 
•xpreasion  of  which  is  to  be  found  in  the  noteworthy 
tim  of  the  rate  of  interest  by  the  Bank  of  Germany  to 
6  par  cent. 

To  tboee  general  influences  should  be  added  rumors 
anU  morementj)  of  a  special  character  looking  to  or 
promising  an  adjustment  of  matters  in  controversy 
Wtween  certain  competitive  roads,  such  as  the 
ittpotoe  with  reference  to  extensions  which 
bare  been  endangering  the  harmonious  rela- 
tion* of  the  Northern  Pacific  and  the  Great 
Northern,  also  the  ooal  trade  contentions  which 
are  proving  so  disaatroos  to  the  values  of  coal  road 
■tooks  that  have  for  long  years  been  among  our  most 
Nibble  investment  properties,  and  likewise  the  set- 
tlaouat  of  the  Oanadian  rate  war  between  the 
UMiadian  Pacific  and  the  Grand  Trunk.  Indeed,  at 
tho  moment  the  spirit  of  compromise  is  in  the  air. 
How  far  it  will  become  effective  in  closing  up  the 
oreauhcs  tbat  threaten  or  exist  in  many  directions  we 
eannot  underUke  to  say.  Concessions  are  the  tendency 
of  the  hour,  the  feature  of  the  times.  This,  no 
doabt,  springs  out  of  the  prospeot  now  before  our  in- 
dastrial  claases  of  a  term  of  business  prosperity.  But 
aside  from  that,  it  finds  encouragement  in  the  fact 
we  have  referred  to  on  previous  occasions,  that 
the  eonaolidating  and  nentralir-ing  procegs  which 
kaa  marked  our  railroad  history  of  recent 
jaaM  is  a  force  working  more  and  more  for  peace. 
Oapiul  wanU  remnnaration,  and  now  that  the  owner 
of  the  roads  is  getting  nearer  and  nearer  to  and  bo- 
•oaing  the  larger  part  of  the  management,  some- 
timee  ooatrolling  every  competitive  property  in  a 
fivan  section,  differences  are  being  kept  in  restraint 
and  not  eo  often  allowed  to  run  into  destructive 
•tragglaa. 

Tka  advance  last  8atarday  by  the  Imperial  Hank  of 
<;ermaay  of  ita  rate  of  discount  from  b\  per  cent  to 
•  per  coat  «*  have  referred  to  above  as  a  leading  inci- 


dent of  the  week.  This  is  a  higher  point  than  any 
rate  reached  since  1882,  during  the  financial  crisis  at 
Paris.  Not  even  in  the  Baring  panic  of  1800  did  the 
rata  rise  above  5i  per  cent.  The  present  action  by 
the  Bank  was,  though,  expected;  on  Friday  of  last 
week,  when  the  open  market  rate  at  Berlin  was  5|  per 
cent,  it  waij  regarded  as  csrtain  that  an  advance  in 
the  Bank  rate  could  not  long  be  deferred.  Now  that 
the  movement  has  become  an  accomplished  fact,  it  is 
somewhat  of  a  surprise  that  its  potency  has  been  so  cir- 
cnmscribed.  No  special  effect  was  noticeable  on  the 
London  open  market  rate  except  that  on  Monday  that 
rate  waa  firmer  at  3^  to  3g  per  cent;  but  on  Tuesday 
the  market  was  easier  again,  especially  for  short  bills, 
which  were  reported  at  3  7-16  per  cent  against  3( 
per  cent  on  the  previous  day,  while  yesterday  the 
rate  was  3^  per  cent.  Neither  did  the  open 
market  rate  at  Berlin  follow  the  Bank  rate,  it  being 
without  change  on  Monday,  while  on  Tuesday  the  «n- 
oflSoial  rate  fell  to  5^(^5^  per  cent.  Private  advices, 
however,  reported  an  urgent  demand  in  Berlin  on  that 
day  for  money  on  call  at  8  per  cent  and  that  the  rate 
for  the  settlement  was  from  5}  to|5^  per  cent ;  later 
cables  noted  an  improved  feeling  on  the  Bourse  and 
still  lower  open  market  rates.  In  Paris  the  advance 
at  Berlin  seemed  to  be  without  influence  ;  that  is  lo 
say,  the  Paris  open  market  rate  remained  unchanged 
at  3  per  cent.  Altogether,  therefore,  the  indications, 
as  we  write,  seem  to  point  to  the  liquidation  of  specu- 
lative accounts  at  Berlin  without  causing  disturbance 
at  the  discount  markets  of  other  European  centres. 

It  is  a  significant  incident  that  in  face  of    the  high 
interest  rate  in   Berlin  foreign   exchange  rates  fell  m 
New    York.     At  first  ^thought  "one  would  Jhave  sup- 
posed that  our  exchange  market  would  hare  reflected 
the  6  per  cent  at  Berlin  by  an  advanc*.     That   would 
have  been   the  case  had  the   exchange   rates   ruling 
been    natnral    and    not  wholly  speculative.     As  we 
pointed    out     last     week,    the     speculHtive      situa 
tion    of   that    market    was    somewhat    critical.     By 
critical,     we    mean    needing     a     little     easing     of 
the    strain    by    lowering    the    rate    and    providing 
for  another  inflow    of    gold.     So    it    happens    that 
this  week  the  investment  demand  for  bills  is  incon 
spicuous.     Another  important  feature    is    that  the 
shipments  of  merchandise  compared  with  the  October 
movement  are  increasing.     This  latter   condition   is 
evident  as  the  current  engagements  of  breadstutTs  for 
export  and   the  weekly  shipments  of    merchandise 
are  in  excess  of  a  year  ago,  and  a  year  ago  the  No- 
vember total  was  in  excess  of  this  year  s  October 
total,  which  we  referred  to  last  week.   The  coming  De- 
cember exports,  too,  are  likely  to  be  larger  than  either 
the  October  or  the  November  movement ;  hence  with 
tfie  accumulated  trade  balance  as  it  stands  and  these 
larger  additions  in  prospect,  the  size  of  the  load  to 
be  carried  if  there  is  no  limit  put  to  the  speculation 
iu  progress,  can  bo  easily  estimated.    We  only  mention 
these  facts  to  show  how  unpromising  as  a  money* 
making  venture  the   so-called    "  investment "    pur 
chases  of  exchange  are  likely  to  prove.  Under  existing 
circumstances    it    is    no     surprise     that     on     th 
withdrawal      from      the    market    of    "  investors, 
riites    should     have     dropped     even     in     face      o-'' 
the  rise  in  the   interest  rate    at   Berlin.     We    hav 
all    along    thought  that  possibly    the  money  pay 
mont  we  might  cousient  to  make  to  Spain  in  settliuit 
up  the  details  of  peace  would  be  so  considerable  as  t 
help  later  in  the  season  to  steady  our  exchange  mai 
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ket.  Now  that  the  total  is  apparently  determined, 
and  is  so  small  in  amount,  only  $20,000,000,  the  affair 
has  become  an  unimportant  element  in  the  problem; 
besides  it  will  most  likely  be  several  months  before  the 
appropriations  can  be  passed  making  even  that  item 
available. 

If  current  indications  are  worth  anything,  import- 
ant developments  may  be  expected  in  the  anthracite 
coal  trade  in  the  near  future.  During  the  last  three 
or  four  weeks  information  has  come  to  us  from  sev- 
eral different  sources  telling  of  some  arrangements  on 
foot,  but  which  could  not  yet  be  disclosed,  for  work- 
ing a  change  in  the  anthracite  situation.  The  present 
week  these  reports  have  found  their  way  to  the  Stock 
Exchange,  and  yesterday  there  were  very  confident 
statements  that  all  differencta  between  the  companies 
had  been  definitely  adjusted.  Very  naturally  the 
prices  of  the  anthracite  shares  have  sharply  advanced. 
A  change  in  the  anthracite  situation  will  be  welcome 
in  more  quarters  than  one.  It  is  open  to  question 
whether  the  reports  speaking  of  the  unsatisfactory 
condition  of  the  trade  which  have  been  circulated 
with  so  much  persistency  of  late  have  not  been 
greatly  exaggerated  and  purposely  exaggerated. 
And  yet  it  must  be  admitted  that  there  is 
much  room  for  improvement.  Indeed,  there 
has  been  something  anomalous  about  the  existing 
state  of  things.  The  anthracite  fields  are  so  limited, 
and  the  mines  in  them  and  the  transportation 
agencies  from  them  so  controlled  that  despite  all 
laws  against  pools  and  trusts  it  ought  to  be  an  easy 
matter  to  place  the  trade  on  some  sensible  basis 
where  the  interests  of  consumers  might  be  protected, 
and  yet  those  engaged  in  the  industry  be  allowed  to 
make  some  profit  out  of  it.  As  it  is,  the  miners  are 
suffering,  the  mine-owners  are  making  nothing,  the 
carriers  are  faring  worse  and  worse,  and  even  the 
dealers  in  coal,  wholesale  and  retail — following  the 
practices  of  the  railroads — have  been  cutting  so  much 
among  themselves  that  their  plight  is  as  bad  as  any 
of  the  others,  and  many  of  them  have  been  forced  out 
of  business!.  The  consumer  is  getting  his  coal  some- 
what cheaper  to  be  sure,  but  at  what  a  sarificeto 
those  catering  to  his  needs  !  The  sooner  such  a  de- 
pressing situation  is  remedied  the  better  for  all  con- 
cerned. 

The  foregoing  also  helps  to  throw  light  upon  the 
attacks  which  have  recently  been  made  npon  Del- 
aware &  Hudson.  We  say  "  attacks,"  because  it  is 
impossible  to  resist  the  impression  that  the  pur- 
pose has  been  to  damage  the  property  in  the 
eyes  of  investors  rather  than  to  present  an  un- 
biased statement  of  its  condition.  There  has  also 
been  evident  manipulation  of  the  price  of  the  com- 
pany's shares.  On  one  day  last  week  the  stock  was 
inactive  all  day,  with  very  few  dealings,  until  five 
minutes  before  the  close  of  the  Exchange,  when  over 
twenty-five  hundred  shares  were  thrown  on  the 
market,  and  instead  of  securing  the  best  price 
obtainable  the  seller  was  evidently  anxious  to 
make  the  price  as  low  as  possible.  We  do 
not  claim  to  know  whether  the  dividend  on 
the  stock  will  be  maintained  on  its  present  basis  or 
will  have  to  be  reduced.  Those  closest  to  the  man- 
agement teem  to  think  that  the  necessity  for  a 
redaction  will  not  arise.  One  thing  is  perfectly 
obrioos.  Among  all  the  ti^k  and  goaaip  regarding 
the  property,  ike  only  definite*  tMgiUe  fact 
Mut    kM    itittiofd  ol9tlj    Mid    indiipntftbly    on* 


favorable  in  its  character  has  been  the  condition  of 
the  anthracite  trade.  That  has  been  a  long-con- 
tinued adverse  element  from  which  the  Delaware 
&  Hudson  has  suffered  in  common  with  the 
other  anthracite  companies.  If  the  "bear"  op- 
erators on  the  Street  had  not  had  that  in- 
fluence on  their  side,  all  their  movements  must 
have  miscarried.  Even  as  it  is  the  position  of 
the  Delaware  &  Hudson  must  be  regarded,  in  a  very 
important  particular  at  least,  as  one  of  great  strength. 
Its  capitalization  consists  almost  entirely  of  stock. 
During  all  recent  years  it  has  been  the  policy  of  the 
management  to  replace  the  company's  bond  issues,  as 
they  matured,  with  stock,  and  to-day  while  there  is 
♦35,000,000  of  stock,  there  is  only  $5,000,000  of  bonds. 
A  property  so  circumstanced  is  obviously  not  only  in 
position  to  respond  very  readily  to  an  improvement  in 
the  trade  on  which  its  prosperity  is  largely  dependent, 
but  well  prepared  to  stand  a  further  siege  of  adversity 
shonld  the  depression  in  anthracite  coal  unfor- 
tunately be  prolonged. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  3  per  cent  and  at  2  per  cent  at  the  Stock 
Pkchange  during  the  week,  with  the  bulk  of  the  busi- 
ness and  the  average  at  2^  per  cent.  The  higher  rate 
was  recorded  on  Monday,  but  very  little  money  was 
loaned  at  3  per  cent  on  that  day.  Thereafter  the 
range  was  from  2-i  to  2  per  cent.  Banks  and  trust 
companies  quote  2^  per  cent  as  the  minimum.  Time 
money  is  in  good  supply,  but  the  demand  is  mod- 
erate, and  rates  are  2^  per  cent  for  thirty  days,  3  per 
cent  for  sixty  to  ninety  days,  3  to  3^  per  cent  for  four 
months  and  3|  per  cent  for  five  to  six  months  on  good 
Stock  Exchange  collateral.  The  banks  report  a  limited 
supply  of  commercial  paper,  while  brokers  say  that 
there  is  a  fair  amount  offering  and  that  the  demand 
is  good  for  the  best  names.  Kates  are  3^  to  3^  per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable,  3^ 
to  4i  per  cent  for  prime  and  H@5i  per  cent  for  good 
four  to  six  months'  single  names.  The  transfers  of 
money  through  the  Treasury  have  been  moderate  this 
week  and  chiefly  to  the  South  and  to  the  Southwest. 
Banks  report  a  comparatively  light  movement  of 
money,  and  also  that  the  institutions  in  the  principa 
Western  cities  and  in  the  Northwest  are  unusually 
well  supplied. 

Bankers  express  the  opinion  that  money  will  be 
moderately  active  for  the  remainder  of  the  year  at 
least.  They  base  their  judgment  upon  the  fact  that 
the  bank  reserves  are  low;  that  some  of  the  larger 
institutions  have  only  a  small  margin  above  the 
required  reserve;  that  loans  have  been  greatly  ex- 
panded, now  amounting  to  unprecedentedly  large 
figures,  and  that  there  ii  more  or  less  tension  in 
the  foreign  financial  situation,  which,  should  it  be- 
come acute  from  any  cause,  would  probably  be  re- 
flected here.  No  stringency  in  the  money  market  is 
apprehended  but  it  is  felt  that,  considering  the  cir- 
cumstances and  the  season  of  the  year,  fairly  high 
rates  should  rale.  Money  is  in  better  demand  at  the 
principal  interior  points,  reflecting  increased  businesi 
requirements,  and  bankers  claim  that  there  ia 
no  reason  why  there  should  not  be  an  aug- 
mented inquiry  here.  The  plan  for  the  re- 
suscitation of  the  Tradesmen's  National  Bank  haa 
been  abandoned,  and  the  institution  will  go  into  vol- 
untary liquidation.  There  is  nid  to  be  enough  cMh 
on  hAod  with  which  to  pay  off  aboai  11,700,000  of  the 
depoeita,  and  good  aaaeta  can  be  realised  npon  in  four 
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Tlw  B«»k  of  EngUnd  minimum  mU  of  diioount 
romaliu  nochwiged  ftt  4  p«r  cent.  The  Imperial 
Bwk  of  Qermany  on  Saturday  of  la«t  week  advanced 
iU  fata  of  difc  ount  to  6  percent.  The  cable  reports 
diaooanta  of  rixty  to  ninety  day  bank  bill*  in  Ix»ndon 
S|  per  cent.  The  open  market  rate  at  Paris  is  3  par 
oaat  and  at  Berlin  and  Frankfort  it  is  hi®ii  per 
eaot  According  to  our  speoial  cable  from  London 
the  Bank  of  England  gained  JC537.941  bullion  during 
tha  waek,  and  held  £12,977.053  at  the  close  of  the 
veek.  Our  correepondenl  further  adrises  us  that  the 
gain  waa  due  to  the  import  of  £239,000  (of  which 
£129,000  were  from  the  Oapo,  £109,000  from  France 
•ad  £9,000  from  other  countries),  to  £319,000  net  re- 
oaiTad  from  the  interior  of  Great  BriUin,  and  to 
£SO,000  miscellaneous  export*. 

The  Ck>mmissioner  of  Internal  ReTenue  on  Monday 
formally  decided  that  cable  transfers  must  be  stamped 
with  a  four-cent  ad  ralorem  stamp.*  Those  bankers 
who  contended  that  a  two-cent  stamp  was  guffir^ient 
hsT*  complied  with  the  decision  of  the  Internal  Rer- 
tnue  Department  and  all  drawers  of  cable  transfers 
BOW  affix  a  four-cent  ad  Talorem  stamp.  The  busi- 
utm  in  transfers  is,  howerer,  quite  small,  trading 
in  them  is  practically  suspended,  and  they  are  drawn 
only  in  response  to  current  requirements.  The 
purehaaea  of  long  sterling  for  investment  to  hold 
until  it  runs  to  sight  have  entirely  ceased  this 
waek.  There  has  been  some  buying  of  long  reischs- 
marks  for  investment,  but  the  market  for  them  is  not 
sufficiently  broad  to  permit  of  extensive  operations  in 
(icrman  exchange.  It  is  reported  that  considerable 
amounts  of  money  belonging  to  New  York  and  Chi- 
oago  banks  are  being  loaned  in  Berlin  through  the 
la^eat  of  the  institutions  in  that  city.  The  principal 
feature  of  the  exchange  market  during  the  week  has 
the  liberal  supply  of  cotton  bills.  These  have 
in  excess  of  the  demand,  and  consequently  the 
teaa  of  the  market  has  been  easy  and  at  intervals 
weak,  with  fractional  declines  in  rates. 

The  range  for  nominal  rat«s  for  exchange  has  been 
from  4  824(^4  i<3  for  sixty  days  and  from  4  86@ 
4  894  'o'  'ight  during  the  week.  Brown  Bros.  & 
Oo.  reducing  their  posted  rates  on  .Monday.  Hates 
for  actual  btuiness  on  that  day  were  unchanged  com- 
pared with  those  on  Friday  of  last  week  for  long 
sterling  and  for  cable  transfers,  at  4  8.i^@4  Hi^  for  the 
form<-r  nn'l  4  HC<d4  MS|  for  the  latter,  but  rates  for 
.  r'  '.■■:'.. irj  were  red uocd  one  quarter  of  a  cent,  to 
I  -'  The  tone  was  easy,  becoming  weak  on 

the      ..,;  day,  when  there    was  a  reduction   in 

rales  for  aetual  business  of  ono  quarter  of  a  cent  all 


around,  to  4  82@4  82i  for  long,  4  86@4  85i  for  shf^rt 
and  4  85}@4  86  for  cable  transfers.  On  Wednesday 
the  tone  was  dull  and  barely  steady  and  rates  for 
actual  business  in  long  sterling  and  cable  transfers 
were  reduced  one  quarter  of  a  cent,  to  4  81}@4  S'^for 
the  former  and  4  85i@i  85}  for  the  latter,  while  those 
for  short  sterling  were  unchanged.  Thursday  was  a 
holiday.  On  Friday  the  market  was  weak  and  rates 
for  i«hort  fell  one-quarter  of  a  cent.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

OAILT  POSTBD  KATES  FOR  roBBIOH  BXOOAaOE. 
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The  market  closed  weak  on  Friday,  with  rates  for 
actual  business  4  81}@4  82  for  long,  4  84i@4  85  for 
short  and  4  85i@4  85}  for  cable  transfers.  Commer- 
cial on  banks  4  81i@4  81^  and  documents  for  pay- 
ment 4  80i@4  81i.  Cotton  for  payment  4  80J@4  81, 
cotton  for  acceptance  4  81i@4  81^^  and  grain  for 
payment  4  81i@4  81}. 

The  following  statement  gives  the  week's  movemen 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


•rMk  andtM  Sot.  M.  18B8. 

IUeHt»dbv 
S.  r.  Bonki. 

SMviMd  by 
S.  T.  Bank*. 

W»t  InUriOT 

Movtment, 

a«i4 — 

•s.sei.ooo 

634.000 

•4.384.000 
435,000 

8»ln.«l,«07.000 
Oaln.      1»»,000 

•8.615.000 

•4308.000 

ChaD.Sl.80S.000 

With  the  Sub-Treasury  operations  the  result  is: 


W-k  anMmt  Sov.  33,  1888. 

IMO 

owo/ 

A^nkt. 

Set  Ohanti  in 
Bank  Hol<Mn«k 

■■Bln'UiUrlormoTaiMn^  M  ftboT* 
t«Bb-TraMur  op«nttoiM 

•0.615.000 
17,300.000 

•4.809.000 
17,700,000 

amuai.soe.ooo 

LoB>.      500,000 

ToUl  (oM  kod  leckl  MDdsn 

•38,815.000 

•33,609.000iaalli  •1,806,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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OUR  COLONIAL  PROBLEM. 

We  take  it  that  the  ultimatum  submitted  by  our 
Peace  Commissioners  on  Monday,  to  the  Spanish 
delegates  at  Paris,  embodied  the  formal  decision  of 
our  Government  to  retain  and  administer  through  its 
own  officers  the  Philippine  Islands.  We  assume, 
also,  that  Spain  will  yield  to  this  ultimatum. 
Some  momentary  doubt  was  caused  on  Monday  after- 
noon 1»y  a- cabled  misinterpretation  of  the  angry  re- 
iharks  made  outaide'thfe  Puris'cauniil-Toom'  by  Sefior 

foatwo  Bios  of  the  l^anisli"  Gottfeisftioii'      Senor  ^j 
.     •«(.'     v!o*Ji  .|»;f'.',       I.na     \  •*♦!••    l'»  ,   .3^»1>     l#d      '*'•] 
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Bios  did,  it  appears,  declare  his  personal  unwilling 
ness  to  negotiate  on  any  such  terms.  But 
in  the  first  place  the  Spanish  Government's 
decision  cannot  be  regulated  by  any  single 
delegate  at  Paris,  and  in  the  second  place  the  motive 
of  every  Spanish  public  man  to  rid  himself  of  indi- 
vidual responsibility  is  obvious.  We  should  suppose 
that  the  more  recent  reports  that  Spain,  while  sub- 
mitting to  the  inevitable,  will  reject  the  proffered  in- 
demnity of  $20,000,000,  are  a  similar  concession  to  do- 
mestic pride  and  public  opinion.  That  the  indemnity 
will  be  finally  rejected  we  hardly  believe;  we  think, 
in  fact,  that  such  a  policy  might  very  properly  be 
vetoed  by  the  creditors  of  Spain,  But  the  instinctive 
wish  to  avert  as  much  as  possible  of  the  humiliation 
of  surrender  can  be  readily  understood. 

The  peace  negotiation  as  it  stands  to-day  has 
several  distinct  aspects.  The  first  of  these  is  embod- 
ied in  the  Spanish  protest  that  the  terms  of  the 
American  ultimatum  are  unwarrantably  harsh.  We 
are  unable  to  see  the  Justice  of  this  contention.  It  is 
quite  true  that  our  Government  might  have  chosen  to 
waive  all  claims  except  such  as  arose  in  the  West 
Indies.  It  is  possible  that  Spain  expected  some  such 
liberality,  but  the  expectation  certainly  had  no  basis 
beyond  the  Spanish  theory  as  to  what  our  Government 
might  choose  to  do.  The  protocol  of  August  12  was 
quite  distinct  in  its  provision  that  the  disposition  of 
the  Philippines  should  be  decided  by  subsequent 
negotiation,  and  such  provision  necessarily  left  the 
matter  open  to  any  demand  which  the  negotiators 
should  submit. 

As  to  the  question  whether  the  demand  submitted 
this  week  by  our  Commissioners  is  unreasonable  or 
not,  we  know  of  no  other  test  to  apply  than  precedent 
in  former  peace  negotiations.  The  Franco-German 
war  was  closed  by  the  cession  t3  Prussia  of  Alsace- 
Lorraine,  for  which  nothing  was  paid  by  the  victors, 
and  by  the  further  exaction  of  a  cash  indemnity 
amounting  to  a  billion  dollars.  The  Graeco-Turkish 
war  of  1897,  which  lasted  scarcely  two  weeks,  ended 
with  an  indemnity  charge  of  $20,000,000  against 
Greece.  In  our  own  present  case,  the  United  States 
not  only  demands  no  cash  payment  from  Spain,  but 
offers  $20,000,000  cash  in  reinbursement  of  Spain's 
outlay  for  the  legitimate  expenses  of  the  Philippines. 

It  is  contended  by  the  Spanish  negotiators  that, 
since  the  American  troops  had  actually  obtained  faU 
possession  neither  of  Cuba,  nor  of  Porto  Rico,  nor  of 
the  Philippines,  this  country  has  no  title  arising  from 
conquest.  Bat  this  plea  is  inadmissible,  in  view  of 
the  fact  that  Spain  itself,  in  its  appeal  for  peace  last 
August,  acknowledged  that  its  power  of  resistance 
had  reached  an  end.  Nobody  doubts  that  if  Spain 
had  not  asked  a  truce,  the  American  troops  would 
shortly  have  taken  possession  of  all  strategic  points 
in  the  three  colonies.  Porto  Rico  was  already  virtu- 
ally in  our  possession;  Spain  had  no  means  of  defend- 
ing Havana  against  a  land  attack.  Manila  itself  had 
fallen,  and  the  fact  that  its  surrender  occurred  after 
the  actual  signing  of  the  protocol  is  a  matter  of  little 
moment.  It  is  such  facts  as  these  which  constitute 
occupation  and  conquest.  It  should  be  remembered 
that  even  in  the  overwhelming  debacle  of  1871  the 
Germans  actually  occupied  only  a  small  part  of  the 
French  territory. 

So  mnch  for  the  propriety  of  the  American  de- 
mands, in  the  light  of  international  law  and  precedent.; 
TbejCatthar  relry  important  copsideriition  reitiains,  ho^ 


are  our  own  national  interests  to  be  affected  by  the 
acquisition  of  this  new  territory  ?  Broadly  speaking, 
the  discussion  of  this  problem  has  brought  into  con- 
troversy three  very  vital  questions:  How  would  our 
system  of  government  adapt  itself  to  a  colonial  policy; 
how  far  should  we  be  able  to  administer  properly  and 
successfully  these  distant  acquisitions;  and  to  what 
extent  would  a  movement  into  the  Philippines  affect 
our  future  foreign  relations  ? 

On  all  three  of  these  points  there  is  an  extremely 
wide  divergence  of  opinion.  All  conservative  judges, 
whatever  their  view  as  to  the  wiser  course,  unite  in 
recognizing  that  the  nation  is  about  to  try  a  momen- 
tous experiment,  that  it  is  to  a  large  extent  taking  a 
step  in  the  dark,  and  that  the  step  thus  taken  cannot 
be  retraced.  These  very  serious  facts  have  led  many 
sincerely  patriotic  critics  to  protest  against  the  entire 
undertaking.  Bat  the  weak  point  of  this  appeal, 
in  our  judgment,  has  been  its  failure  to  submit  a 
practical  alternative.  The  conclusion  of  the  war, 
like  the  conclusion  of  every  other  successful 
war,  created  a  wholly  novel  situation.  The 
problem,  which  could  not  be  ignored,  was  how 
to  meet  this  situation.  To  return  the  Philippine 
Islands  to  Spanish  misrule,  after  we  had  acquired 
them  with  the  countenance  of  the  insurgents,  has 
been  tacitly  declared  by  nearly  all  citizens  to  be 
morally  inadmissible.  To  hand  them  over  to  some 
other  Power,  as  anti-annexationists  have  suggested,  is 
diplomatically  inadmissible.  To  call  a  Congress  of 
Powers  to  decide  on  the  disposition  of  the  islands  is  a 
curious  and  to  our  mind  unpractical  suggestion,  in 
view  of  the  notorious  fact  that  every  delegate  to  such 
a  conference,  if  unable  to  acquire  title  to  the  islands 
for  his  own  State,  would  certainly  veto  such  control 
by  any  rival  government.  As  to  what  a  joint 
protectorate  would  mean,  the  course  of  events  in 
Egypt  during  the  last  two  [decades  is  an 
instructive  lesson.  Finally,  very  few  people  are 
bold  enough  to  advise  relinquishment  of  the 
Philippines  to  the  aemi-civilized  native  chiefs.  Our 
Declaration  of  Independence  certainly  declares  that 
governments  derive  their  just  powers  from  the  con- 
sent of  the  governed.  But  Mr.  Jefferson  was  writing 
of  civilized  communities.  Nobody  had  asked  the 
formal  consent  of  the  Indians  to  our  early  colonial 
governments,  or  to  the  later  Federal  administration. 
Treaties  existed  with  the  several  tribes,  hut  it  would 
be  the  height  of  absurdity  to  describe  these  treaties 
as  voluntary  participation  by  the  natives  in  our  govern- 
mental system.  As  a  matter  of  fact,  the  Indians  not 
only  did  not  share  in  the  setting  up  of  the  new  gov- 
ernment on  their  own  old  domain,  but  they  have- been 
and  are  wholly  excluded  from  a  part  in  its  adminis- 
tration. 

The  fact,  however,  that  administration  of  these 
islands  as  colonies  is  just,  does  not  prove  that  the 
United  States  is  fitted  to  administer  them.  This  is 
plainly  a  new  departure  for  our  Government,  so  doubt- 
ful in  its  consequences  that  the  majority  of  thought- 
ful citizens  regret  that  the  situation  should  ever  have 
arisen.  But  the  situation  is  before  us:  it  was  created, 
not  by  the  demand  for  the  Philippines,  nor  even  by 
the  cession  of  Porto  Rico,  but  by  the  annexation  of 
Hawaii,  which  antedated  both  these  incicjents  of  the 
Spanish  war.  This  policy  once  begun,  of  annexing 
distant  islands  witlj  an  alien  population,  the  problem 
squarely  presented"  itself,  whether  we  were  to  erect 
thiteOJ»«v  aoquUltiopg  fqtQ  Urdtories 'wiili.  a'view  to 
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•T«atnal  (tod  probsblj  wrly)  iDdep«n.lont  sUwhooJ, 
or  vhadMr  v«  ««r«  to  oonfront  th«  matUtr  firmly,  itiid 
MMpt  Um  ob«  alUnuitiT*  to  farther  d«tcriorktion  of 
o«r  Ooafrwuon*!  membe-mhip.  ThU  iingle  alterns- 
tite,  l«  H»w«i>  M  in  Cub*  »nd  Porto  Hico  and  the 
PhiltppiiM*.  it  eolonlal  »dmioistrmtion. 

That  mioh  adminUtnUion  would  inroWe  a  change 
in  Um  parpoM.  it  not  in  the  expreai  proriiiont,  of  our 
Ooiutitution.  it  an  nndoabtad  tkoU     Powers  neither 
guimrt  Dor  impliad   in   a  lyttem  of  organic  law  are 
ooMMimlj  regarded  aa    withheld,   and    a   Supreme 
Oowt  deeiaion  of  1856,  recently  oited,  declares  that 
M  t^tn  is  o«rUunlT  no  power  given  by  the  Constitu- 
tfaatothe  Federal  Gorernmentto  eilabliih  or  main- 
tain oolonies  bordering  on   the   United  States  or  at  a 
dltunc*.  to  be  ruled  and  goTerned  at  its  own  pleasure  ; 
•or  to  enlarge  iu  territorial  limits  in  any  way  eicept  by 
the  adniasion  of  new  Sutes."    It  is  possible  that  this 
oonstrootion  of  the  ConsUtntion  would  require  a  fresh 
f«Ttew  by  oar  Federal  judiciary  and  oonceirably  an 
•■•adBieat  to  the  organic  law  itself.   The  rigid  inter. 
pretation  was  on  the  other  hand  somewhat  modified 
by  this  very  Coart  of  18M,  which  ruled  that  mainte- 
BMio*  of  a  territorial  government  with  a  riew  to  future 
•tatebood  was  constitutional.     In  this  regard  the  case 
of  Alaaka,  acquired  by  outright  purchase  eleven  years 
•ftor  tho  oboTe  decision  and  never  yet  seriously  dis- 
cuoed  aa  a  potential  sovereign  State,  is  interesting. 

This  is  primarily  a  constitutional  and  legal  matter. 
Iu  poesible  complexity  cannot  be  denied,  and  the 
•rgumant,  we  think,  was  inexcusably  ignored  by  the 
statosmen  who  clamored,  long  before  the  .Spanish  war, 
tor  Uawailan  annexation.  But  we  are  by  no  means 
willing  to  ac-cept  the  further  peaaimistio  conclusions  of 
aone  reornt  criticism.  Senator  Hoar's  intimation 
that  with  a  colonial  policy  adopted,  the  decline 
and  fall  of  the  American  Republic  would  date  from 
the  McKioley  .\dministration,  seems  to  us  very  rash 
•od  hasty  prophecy.  It  ceruinly  strikes  us  that 
decay  in  our  Govrmment  would  be  furthered  with  a 
vastly  greater  impulse  if  we  were  to  add  to  our  Federal 
Senato  two  Porto  Ricans,  two  Qawaiianii.  half-a-dozen 
Cubans  and  an  indefinite  number  of  Filipinos.  There 
■aj  be  doubt  over  the  question  whether  we  are 
oapable  of  governing  thaao  imperfectly  civilized  com- 
aonitics;  bat  there  will,  we  imagine,  be  little 
difference  of  opinion  aa  to  the  capacity  of  thete 
innitica  to  govern  us.  With  so  considerable  a 
(t.tation  in  both  houses  of  Congress  as  would 
eoHio  with  the  erection  of  these  islands  into  state- 
hood, their  share  in  making  laws  for  the  American 
Cootineot  would  be  very  great.  Whatever  disposition 
of  onr  new  Asiatic  poasoasions  shall  prove  to  be  ex- 
pedioDt,  we  are  convinced  that  their  incorporation  ai 
•OTOreign  Htatas  not  only  ought  not  to  be  favored,  but 
Oflfht  to  be  excluded  aa  formally  and  finally  sh  can 
be  done  by  act  of  legialature  and  people. 

The  question  whether,  in  view  of  certain  notorioiih 
weaknesaes  in  our  methods  of  home  political  adminis- 
tration, we  can  avoid  even  graver  abuses  in  a  remote- 
colonial  adainiatration,  is  by  the  oommon  consent  of 
an  critfoi  Am  aoot  serious  phase  of  the  problem.  So 
strong  an  ontaide  advocate  of  an  American  colonial 
policy  aa  Mr.  Chamberlain,  frankly  admits  that  if  the 
pnwticoi  of  mnnidpal  politico  in  parte  of  the  Union 
■iMl  W  tnaiportod  todiataat  dopoadoBoies,  then  the 
osporteoat  is  loraortelaod  to  fiOuo.  We  find  it 
difllcnli,  hoveror,  to  beliore  in  the  poeaibility  of 
■achfonlto.    Great  Britaia'oooloaiai  administration, 


notably  in  India,  began  with  extremely  serious  abases 
of  the  kind;  but  on  the  first  clear  presentation  of  the 
facta  to  the  British  public  the  whole  obnoxious  sys- 
tem was  instantly  swept  aside,  to  be  replaced  by  the 
orderly  and  scientific  management  which  is  to-day 
the  model  of  colonial  rule.  It  is  commonly  said  that 
the  Anglo-Saxon  conscience  was  aroused,  and  so  it 
was.  But  the  Anglo-Saxon  instinct  of  self-preserva- 
tion awoke  with  even  greater  force,  and  to  that 
instinct  no  appeal  will  ever  remain  unheard. 

This  being  true,  let  us  observe  that  the  abuse  of 
power  by  Clive  and  Hastings  occurred  when  there  was 
no  cable,  no  telegraph,  no  special   correspondent,  no 
powerful  and  resourceful  opposition  press.     The  light 
of  publicity  through    which,  after  a  long   immunity, 
the  practices  of  these  tyrannical   administrators  were 
at  length  brought  to  an  end,  would   be  focussed  on 
the  Hawaiian  and  the  Philippine  administrator  from 
the     day     of    his    appointment.      We    venture    to 
predict     that     his    official      acts      would      be     re- 
ported,   discussed    and    criticized    in   Washington, 
New    York,     Boston,    Chicago,    or    San    Francisco 
with    a    promptness     and    unsparing    detail    which 
is    not    witnessed    to-day  even  in  the   foreign    col- 
umns   of    the    greatest    London    daily.      The    very 
fact  that  the  American  public  to-dtiy  soberly  recog- 
nizes the  gravity  of  the  experiment  would  ensure  both 
thorough  examination  of  the  character  and  policy  of 
a  colonial  administrator,  and  swift  retribution  to  the 
government  or  party  which  should  be  so  rash  as  to 
countenance  corruption  or  misgoverument.     Let  it 
be  remembered  that  our  often-cited  series  of  blunders 
in  Indian  administration  has  resulted  primarily  from 
the  fact  that  the  public,  quite  aware  that  no  serious 
consequences  were  likely  to  arise,  refused  to  interest 
itself  in  the  matter.     On  the  other  hand,  the   un- 
fortunate relations  between  the  black  and  white  citi- 
zens in  the  South  have  had  their  origin  in  the  very 
fact  concerning  which  we  have  already  said  our  word 
of  warning  in  the  case  of  the  Philippines — the  ques- 
tion not  of  governing,  but  of  being  governed  by,  men 
of  another  race. 

We  have  left  ourselves  little  space  to  speak  of  the 
third  and  in  some  respects  most  important  problem  of 
our  proposed  experiment — its  influence  on  our  future 
relations  with  foreign  States.  In  this  regard,  it  is  grati- 
fying to  observe  that  competent  English  critics  wel- 
come the  suggested  intrusion  of  the  United  States 
into  Asiatic  waters,  not  as  an  element  in  future  war- 
fare but  as  a  guaranty  oT  future  peace.  Lord  Salis- 
bury's Guildhall  speech  was  possibly  an  exception, 
but  the  Premier's  vein  of  cynicism  is  notorious,  and 
his  sentiments  towards  this  country  have  always  been 
mixed.  In  general,  we  may  fairly  urgue  of  a  future 
American  diplomacy  as  we  have  already  argued  of  an 
American  colonial  administration;  that  the  urgent 
and  critical  need  for  competent  service  will  itself  com- 
pel scrupulous  selection.  Americans  have  rarely  been 
found  wanting  in  the  test  of  iniernHtionsl  diplomacy 
when  a  truly  serious  problem  was  presented,  and 
when  the  country's  real  talent  was  summoned. 

As  for  our  trade  policy  in  our  new  acquisitions — 
supposing  the  colonial  plan  to  be  adopted — we  believe 
the  key  is  to  be  found  in  the  already  officially  promul- 
gated policy  of  the  "open  door."  We  presume  that 
any  dependency  of  the  United  States,  temporary  or 
permanent,  would  be  entitled,  equally  with  Canada, 
the  Auitralaeian  ooloniet,  the  African  coast  provinces 
or  the  European  dependencies  in  China,  to  fix  such  im- 
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port  tariffs  as  should  be  deemed  wise.  But  the  tariffs 
must  apply  to  the  United  States  and  other  powers 
alike.  Conceivably  preferential  duties  might  be  granted 
in  return  for  such  preferential  grants  by  other  States 
— even  Canada  pursues  this  policy— but  like  Canada, 
an  American  possession  must,  if  it  undertake  such  ex- 
change of  privileges,  grant  the  same  opportunity  to 
all  foreign  States  alike.  To  this  phase  of  the  prob- 
lem there  is  absolutely  no  other  solution  outside  of 
alienation  from  our  fellow  Powers.  If,  as  is  contended 
in  some  quarters,  there  are  constitutional  obstacles  in 
the  way  of  tariff  regulations  different  in  our  island 
dependencies  from  those  in  our  own  domain,  then  the 
whole  question  ought  to  be  reviewed  with  the  utmost 
seriousness.  But  the  tariff  question  is  only  one  ele- 
ment in  a  general  undertaking  which,  if  adopted, 
must  be  adopted  on  lines  entirely  new  to  our  political 
traditions. 

SCOPE  OF  THE  SUPREME  COURT  TRUST 
DECISIONS. 

There  is  vne  part  of  the  opinion  of  the  U.  S.  Su- 
preme Court  in  the  case  of  the  Joint  Traffic  Associa- 
tion which  is  of  decided  importance  but  which  in 
the  newspaper  discussions  has  received  no  promin- 
•nce  whatever,  if  it  has  not  been  altogether  over- 
looked. We  refer  to  the  bearing  and  application  of 
the  decision  upon  ordinary  contracts  and  combina- 
tions. In  this  particular  the  apprehensions  to  which 
the  earlier  decision  in  the  Trans-Missouri  Freight 
Association  case  gave  rise  are  happily  removed.  The 
Court  now  takes  pains  to  point  out  that  the  con- 
struction which  so  many  good  legal  authorities  were 
inclined  to  place  upon  its  language  in  the  first  opio. 
ion  is  unwarranted. 

As  far  as  rate  agreements  between  the  railroads 
are  concerned,  the  scope  of  the  decision  is  by  this 
later  interpretation  made  broader  and  more  unquali- 
fied than  before.  In  plain  and  unmistakable 
language  we  are  told  that  whatever  the  nature  or 
character  of  such  agreements,  so  long  as  they  operate 
in  restraint  of  inter-State  commerce  they  are  in  vio- 
lation of  the  Anti-Trust  Law  of  1890.  No  matter  if 
they  act  in  reasonable  or  unreasonable  restraint  of 
trade  in  inter-State  commerce  [this  distinction  as  to 
"inter-State"  commerce  is  an  important  one,  as  we  shall 
presently  see],  no  matter  what  the  intent,  and  what 
the  language  or  recitals  in  the  instrument,  and  no 
matter  whether  there  is  proof  or  not  to  show  that  the 
agreement  is  working  to  the  detriment  of  commerce, 
it  is  nevertheless  in  conflict  with  the  law  and  there- 
fore illegal.  If  the  necessary  effect  of  such  a  contract 
between  railroads  is  to  restrain  trade,  that  is  suffic- 
ient to  work  its  condemnation.' 

As  concerns,  however,  contracts  between  individu- 
als, firms  or  corporations — or  "  ordinary  "  contracts 
and  combinations  as  they  are  termed  in  the  opinion — 
the  scope  of  the  former  ruling  is  considerably  nar- 
rowed by  the  nice  discriminations  and  distinctions 
made  in  this  later  decision,  and  also  by  the  opinion 
and  conclusion  in  •  the  case  of  the  Kansas  City  Live 
Stock  Exchange,  decided  at  the  same  time.  In  not- 
ing these  distinctions,  we  may  be  permitted  to  say 
that  with  all  deference  to  the  Court  it  is  impossible  to 
avoid  the  impression  that  its  construction  in  the 
.Joint  Traffic  case,  as  in  the  Trans-Missouri  ruling,  is 
forced  and  strained.  Nor  is  it  always  easy  to  follow 
the  Court's  logic  or  to  understand  its  attitude.     It  is 


hardly  worth  while  dilating  upon  that  point,  and  yet 
we  cannot  omit  reference  to  at  least  one  important 
illustration.  In  the  opinion  on  the  Live  Stock  Ex- 
change case  (to  which  we  shall  allude  at  length  fur- 
ther below),  a  special  point  is  made  of  the  fact  that 
the  members  of  the  Exchange  still  continue  their  in- 
dividual business  and  remain  in  full  competition  with 
one  another.  The  cempetition  in  the  case  of  the 
members  of  the  Joint  Traffi",  Association,  one  would 
think,  is  certainly  just  as  real,  if  not  more  so,  than 
in  the  case  of  the  Live  Stock  Exchange.  As  a 
matter  of  fact,  there  was  an  express  provision  ia 
the  Joint  Traffic  contract  intended  to  insure 
full  liberty  of  action  to  the  individual  members, 
even  in  the  fixing  of  rates.  We  refer  to  the 
provision  reserving  to  the  board  of  directors  of 
each  company  the  right  to  make  changes  in  rates, 
provided  only  that  thirty  days'  notice  be  given  of  an 
intention  so  to  do — that  being  a  feature  distinguish- 
ing the  Joint  Traffic  contract  from  the  Trans-Missouri 
contract.  And  yet  this  freedom  of  competition  and  re- 
tention of  separate  identity,  to  which  so  much  im- 
portance is  attached  in  the  argument  upholding  the 
legality  of  the  Live  Stock  Exchange,  is  dismissed  by 
the  Court  as  of  no  account  in  the  other  opinion  by  a 
curious  piece  of  reasoning  which  must  be  regarded  as 
more  ingenious  than  convincing. 

Passing  such  incongruities,  however,  nothing  is 
more  palpable  from  these  latest  decisions  than  the 
Court's  manifest  desire  to  assure  the  public  that  its 
former  ruling  was  not  intended  to  be  as  broad  as  it 
has  been  generally  assumed  to  be.  When  Justice 
Peckham  in  this  earlier  decision  declared  that  Con- 
gress in  prohibiting  contracts  and  agreements  in  re- 
straint of  trade  meant,  contrary  to  all  legal  precepts 
and  precedents,  to  forbid  contracts  of  all  kinds 
whether  in  reasonable  or  unreasonable  restraint  of 
trade,  it  at  once  became  apparent  that  the  dictum  of 
the  Court  was  so  sweeping  that  hardly  any  business 
arrangement  in  which  two  or  more  persons  were  in- 
volved could  fail  to  come  within  its  scope.  Labor 
organizations  for  maintaining  wages  or  limiting  the 
number  of  persons  to  be  employed  in  a  business  ;  the 
buying  out  of  one  concern  by  another  ;  the  union  of 
two  or  more  merchants  in  a  partnership  ;  the  appoint- 
ment of  a  joint  agent  by  merchants,  manufacturers 
and  producers — these  and  many  other  kindred  devel- 
opments of  modern  business  life  it  was  felt  were  con- 
demned, since  they  one  and  all  operated  in  some  de- 
gree to  limit  competition  and  restrain  trade.  And 
this  was  not  the  hasty  conclusion  of  laymen,  but  the 
deliberately  expressed  opinion  of  some  of  the  best 
legal  minds  in  the  country.  Naturally,  therefore, 
much  concern  existed  in  the  business  world. 

The  Court  now  undertakes  to  show  that  these  re- 
sults by  no  means  follow.     In  this  its  logic,   we  must 
confess,  is  not  always  clear,  but  that  was  hardly 
be  expected,  since  it  it  is   so  obviously  engaged  in  a 
attempt  to  escape  the  consequences  of  its  languag 
when  applied  outside  the  railroad  domain.     Though 
no  contracts  of  the  nature  outlined  above  were  before 
it,  Justice  Peckham  said  the  Court  had  no  hesitation  in 
declaring  that  the  formation  of  corporations  for  busi- 
ness   or    manufacturing    purposes  had  never,  to  its 
knowledge,  been  regarded  in  the  nature  of  a  contract 
in  restraint  of  trade  or  commerce.     The  same  might 
be  said  of  a  contract  of   partnership.     It  might  also 
be  difficult  to  show,   he  stated,   that  the  appoint- 
ment by  two  or  more  producers  of  the  same  person  to 
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on  eoramiuioD  wu  a  in*tU)r  m  any 
I  is  f«*tnint  of  trAde.  ProoMdinx  sIodk  the 
tia*  h*  sddtd:  "We  are  not  aware  that  it  has 
oUinud  Itial  a  Iraae  or  porohMe  by  a 
lafartarer  or  merchant  of  an  additional 
fana,  auanfaotory  or  ahop.  or  the  withdrawal  from 
of  aay  farmer,  merohant  or  maaafaoturer, 
ee  or  trade  within  any  legal  defini- 
ttM  of  that  t«rai;aBd  the  aale  of  a  good-will  of  a  busi- 
a««  with  an  aoooaipanyiof  agreement  not  to  engage 
ia  a  aimilar  bueiaeM  waa  instanced  in  the  Tram-Mis- 
•oari  eaae  as  a  oontrmot  not  within  the  meaning  of  the 
Aet;  aod  it  was  said  that  such  a  contract  wa*  collateral 
to  tha  aaia  eontraot  of  tale  and  was  entered  into  for 
thaparpoae  of  enhancing  the  prioe  at  which  the  ven- 
dor atlb  hia  bosinces. " 

Beholds  that  the  lUtnte  appliee  only  to  those  con- 
tracts whoee  dir*ct  and  immediate  effect  ia  a  restraint 
apoa  inter- Stat*  commerce,  and  that  to  treut  the  Act 
aaeoadoaaing  all  agreements  under  which,  as  a  result, 
tba  eoat  of  conducting  an  inter-State  commercial 
bnainees  may  be  increated,  would  enlarge  the 
applioation  of  the  Act  beyond  the  fair  mean- 
log  of  the  language  used.  The  effect  upon 
ialor-8tate  commerce  mast  not  be  indireot  or 
iaoidontal  only.  An  agreement  entered  into  for 
tha  parpoae  of  promoting  the  legitimtte  business  of 
an  indiTidual  or  oorpsratton.  with  no  purpose  to 
tlurobj  aifeot  or  restrain  Inter-State  Commerce,  and 
vMoh  doot  not  directly  restrain  such  commerce,  is 
not,  IB  hts  judgment  and  that  of  a  majority  of  his 
aeaoetatae,  oorered  by  the  .\ct.  although  the  agree- 
■Mi  ma?  indiraotly  and  remotely  affect  that  com- 
aeroa.  He  also  repeats  the  Court's  declaration  in  the 
Lira  Stock  case  that  "  the  .\ct  of  Congress  must  have 
a  raaeonable  construotion,  or  else  there  would  scarcely 
be  an  agreement  or  contract  among  business  men 
tQat  could  not  be  said  to  have,  indif'Mstly  or  remotely, 
■oma  bearing  npon  inter-Btata  commerce,  and  pos- 
sibly to  restrain  it."  We  may  say  as  to  this  latter  re- 
mark that  that  has  been  precisely  the  contention  of 
tba  railroads  ;  they  hare  contended  that  the  words  of 
Um  Anti-Trust  law  must  be  given  "  a  reasonable  con- 
•traetion."  and  that  if  they  were,  the  Joint  TratKo 
Asaociation  winld  not  be  found  in  conflict  with  its 
proTttioBS* 

JMtioa  Peekham  differentiates  onlinary  contracts 
from  tha  agreement  in  the  Joint  Traffic  case  by  snying 
tbat  the  latter,  being  a  contract  or  combination  bo 
tweaa  oonpeting  railroid  corpirations  for  the  piir- 
poM  of  attablishing  and  maintaining  rates,  it  must  be 
rofardad  as  an  agraament  which  directly  affects  and  is 
iataodad  to  affaot  tha  cost  of  transportation  of 
oo«a«diUaa.  For,  he  argues,  commerce  consists, 
•■oaf  otkor  things,  of  the  transportation  of 
oomaMditiae,  and  if  saoh  transportation  be 
betwaao  Htataa  it  is  inter-State  commeroe.  The 
afraaaaat  in  hia  eetimation  affects  inter-State 
ooaaoroa  by  destroying  competition  and  by  main- 
toiaiof  ratal  above  what  competition  might  pro- 
daoa.  He  thinks  Uongre^  is  competent  to  forbid 
any  agreement  or  oombination  of  this  kind  among  the 
carriers.  R«ilroa4s  cannot  be  built  and  operated 
witboot  a  pablic  franchise,  and  their  business  is  of  a 
paMic  nature.  In  |>«rformiRg  this  busineii  they  are 
abo  performing  to  a  certain  extent  a  function  of  gov- 
ernment which  rcqoirea  them  to  render  the  service 
apoa  aqaal  tarou  to  all.  The  franchise  may  be 
darlvad  from  tba  SUto,  but  Congrees  under  iU  power 


to  rcguliito  commeruc  umoug  ilic  States  may  make 
regulations  prescribing  its  exercise  ;  and  a  law  forbid* 
ding  combinations  in  restraint  of  trade  belongs  in 
that  category.  The  Court  does  not  cpnsider  that 
ordinary  freedom  of  contract  in  the  use  and  manage- 
ment of  these  properties  requires  the  right  to  combine 
as  one  consolidated  and  powerful  asaociation  for  the 
purpose  of  suppressing  competition  and  of  thus  keep- 
ing their  rates  and  charges  higher  than  they  might 
otherwise  be  under  the  laws  of  competition.  And  this 
is  BO  even  though  the  rates  provided  in  the  agreement 
may  for  the  time  be  not  more  than  what  is  reasonable. 

The  distinctions  here  attempted  also  run  through 
the  Court's  arguments  in  the  Livestock  case.  Indeed 
they  are  there  dedned  at  much  zreater  length.  It  is 
interesting  to  note,  as  showing  what  a  complete 
departure  the  Court's  interpretation  in  these  recent 
decisions  marks,  that  in  this  Live  Stock  case,  as  in 
that  of  the  Joint  Traffic  Association,  the  lower  courts 
had  taken  just  the  opposite  view  to  that  now  promul- 
gated by  the  Supreme  Court.  The  Joint  Traffic 
contract  was  held  valid  by  the  Circuit  Court  and  the 
Circuit  Court  of  Appeals.  The  Supreme  Court  de- 
clares it  illegal  and  void.  On  the  other  hand,  the 
contention  that  the  methods  and  operations  of  the 
Kansas  City  Live  Stock  Exchange  were  in  conflict 
with  the  Anti-Trust  statute  was  upheld  iu  both  the 
Circuit  Court  and  the  Circuit  Court  of  Appeals, 
while  now  the  Supreme  Court  declares  thit  the  con- 
tention cannot  be  sustained. 

The    Live   Stock   Exchange   is   an   organization  of 
commission  merchant]   who   ontrol    the   sale  of  live 
stock  at  Kansas  City.     It  was  charged    that   the  Ex- 
change was  a  monopoly,  that  none  but  members  were 
allowed  to  trade  at  the  stock  yards  and  enjoy  the  other 
facilities  furnished  by  it,  and  that  its  object  was  to 
prevent  the  shipment  or  consignment  of  live  stock  to 
the  Kansas  City  market  unless  it  was  shipped  or  con- 
signed to  the  members   and   stock   yards   of   the  Ex- 
change and  paid  the  charges  fixed  by  the  rules  of  that 
organization.     Various  provisions  of  the  by-laws  were 
cited  to  support  the  allegation  in  the  bill  of  com- 
plaint, which   was   filed   by  the  United  States   (tov- 
ernment.     It  appeared  from  those  by-laws  that   not 
only  did  the  Exchange  fix  rates  of  charges,  but  that  it 
enforced  other  stringent  regulations,  such  as  limiting 
the  number  of  agents  to  be  employed   and  the  com- 
pensation   to    be    paid    to    them,    prohibiting     the 
members    from    sending    prepaid     telegrams,     &c., 
&o.     At    the  outset    Justice    Peekham    takes  occa- 
sion   to    point    out    that    the    1890  law  has  refer- 
once    only   to    such  trade   or    commerce    as    exists, 
or   may    exist,    among    the    several     States   or   with 
foreign  nations,  and  that  it  has  no  application  what- . 
ever  to  any  other  trade  or  commerce.     The  principal 
point  for  determination  therefore   was   whether  the 
business  of  the  members  of  the  Exchange  was  inter- 
State.     This  question  the  Court  answers  in  the  nega- 
tive.    Justice   Peekham   notes    that    the    Exchange 
itself  as  an  association  does   no   business  whatever. 
The  business  of  the  members  is  the  sale  or  purchase 
of  live  stock  as  commission  agents,  and  the  character 
of  this  business  is  not  altered,  he  says,  even  though 
the  larger  proportion  of  the  purchases  and  sales  may  bo 
of  live  stock  coming  into  the  State  from  other  States 
or  from  the  Territories. 

The  opinion  holds  that  while  the  selling  of  an  article 
at  its  destination  which  has  been  sent  from  another 
State  may  be  regarded  as  an  iater-State  sale,  and  one 
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which  the  importer  is  entitled  to  make,  the  services  of 
the  individual  employed  at  the  place  where  the  article 
is  sold  are  not  so  connected  with  the  subject  sold 
as  to  make  them  a  portion  of  inter-State  commerce; 
hence  a  eombination  in  regard  to  the  amount  to 
be  charged  for  such  service  is  not  a  combina- 
tion in  restraint  of  that  trade  or  commerce.  Grant- 
ing that  the  cattle  themselves,  because  coming  from 
another  State,  are  articles  of  inter-State  commerce, 
yet  it  does  not  therefore  follow  that,  before  their  sale, 
all  persons  performing  services  in  any  way  connected 
with  them  are  themselves  engaged  in  that  commerce, 
or  that  their  agreements  among  each  other  relative  to 
the  compensation  to  be  charged  for  their  services  are 
void  as  agreements  made  in  restraint  of  inter-State 
t  rade.  The  charges  of  the  commission  agent  on  ac- 
count of  his  services  are  nothing  more  than  charges 
for  aids  or  fa'iilicies  furnished  the  cattle  owner  in 
finding  a  market  for  his  cattle.  AVhile  definitions  as 
to  what  constitutes  inter-Stato  commerce  are  not 
easily  given,  the  U.  S.  Supreme  Court  has  always 
maintained  a  distinction,  .Justice  Peckmau  claims, 
between  a  regulation  which  directly  affects  and 
embarrasses  inter>8tate  trade  or  commerce  and  one 
which  is  nothing  more  than  a  charge  for  a  local  facility 
provided  for  the  transaction  of  such  commerce.  He 
declares  that  the  indirect  effect  of  the  Live  Stock 
agreement  might  be  to  enhance  the  cost  of  marketing 
the  cattle,  but  the  effect  upon  the  commerce  spoken 
of  must  be  direct  and  proximate.  The  cattle  owner, 
he  asserts,  has  no  constitutional  right  to  the  services 
of  the  commission  agent  to  aid  him  in  the  sale  of  his 
cattle,  and  the  agent  has  the  right  to  say  upon  what 
terms  he  will  rander  them,  and  he  has  the  equal  right, 
so  far  as  the  Aot  of  Congress  i^  concerned,  to  agree 
with  otiiers  in  his  business  not  to  render  those  services 
unless  for  a  certain  charge.  The  services  are  no  part 
of  the  commerce  in  the  cattle. 

Summing  up,  theu,  are  we  not  justified  f  om  our 
examination  of  these  two  decisions  in  concluding  that 
accordiag  to  the  views  of  the  Court  contracts  between 
the  carriers  fall  almost  in  a  class  by  themselves. 
Nominally  contracts  between  others  are  no  less  sub- 
ject to  the  provisions  of  the  Anti-Trust  law,  but  there 
are  so  many  attendant  circumstances  and  conditions 
which  must  be  taken  into  account  before  such  con- 
tracts can  be  conGemned  that  in  effect  the  law  does 
not  seem  to  apply.  Observe  the  distinctions  the  Court 
makes.  In  the  first  place,  of  course,  it  must  be  shown 
that  the  agreement  relates  to  inter-State  commerce. 
It  may  relate  to  articles  of  inter-State  commerce  and 
yet  those  rendering  services  connected  therewith  not 
be  engaged  in  such  commerce.  Then  the  question 
comes  up  whether  the  contract  does  not  relate  to 
something  in  the  nature  of  personal  services  for  which 
tht)  individual  is  at  liberty  to  fix  his  own  price.  Or  it 
may  be  that  the  charges  arc  simply  for  a  "  local  aid  " 
or  "facility  "  to  inter-State  commerce,  and  thus  fall 
without  the  pale  of  the  statute.  Again,  even  when 
the  agreement  has  a  bearing  on  inter-State  commerce, 
the  effect  must  be  "direct,"  "immediate"  and 
"proximate."  If  the  effect  is  "indirect,"  or  "re- 
mote," or  "  incidental,"  that  secures  exemption.  The 
Court  expressly  says  that  it  is  not  enough  to  ensure 
the  condemnation  of  an  agreement  that  the  cost  of 
conducting  an  inter-State  business  may  thereby  be 
increased.  Furthermore,  contracts  imposing  very  ob- 
noxions  restrictions  may  be  but  "regulations  or 
agreements   relating   to  the  buiiness  of    the    mem- 


bers." It  would  also  seem  that  the  railroads  by 
reason  of  the  public  nature  of  their  functions,  and  the 
character  of  their  business,  come  squarely  within  the 
operation  of  the  law,  where  in  all  other  cases  the  ques- 
tion depends  upon  the  special  facts  in  each  instance, 
and  can  only  be  determined  by  an  intricate  process  of 
reasoning — leaving  great  latitude.f  or  legal  hairsplitting 
and  the  play  of  judicial  emotions  and  vagaries.  For  one 
of  these  various  reasons  the  Sugar  Trust  secured  im- 
munity a  few  years  ago.  In  the  same  way  the  Live 
Stock  Exchange  is  held  to  be  not  inimical  to  the 
statute,  though  the  judges  in  the  lower  courts  had  all 
entertained  the  idea  that  it  was. 

If  we  are  correct  in  our  assumption,  then  certain 
strange  things  follow  from  the  Court's  definition  of  the 
scope  of  the  law,  and  the  outcome  is  curious  as  well 
as  unjust.  No  one  who  followed  the  discussions 
in  Congress  attending  the  passage  of  the  Anti-Trust 
Act  can  have  any  doubt  but  that  the  framers  of  the 
Act  never  contemplated  having  it  apply  to  the  rail- 
roads, for  whoso  regulation  provision  had  been  made 
only  three  years  before.  Now  under  the  construction 
placed  upon  the  statute  by  the  Supreme  Court  the 
railroads  are  apparently  the  only  parties  engaged  in 
inter-State  trade  who  can  with  certainty  be  brought 
within  the  scope  of  the  law.  The  result  furnishes 
a  strong  argument  for  legislation  calculated  to  place 
the  carrying  interest  on  a  bisis  of  equality  with  other 
interests  in  the  matter  of  the  right  of  making  con- 
tracts and  avoiding  the  evils  of  unrestrained  competi- 
tiou.  Wo  cannot  believe  that  our  lawmakers  intend 
to  discriminate  against  this  single  interest,  the 
largest  of  all  our  industries.  Congress  at  its  coming 
session  should  take  prompt  measures  to  afford  the 
necessary  relief. 


COMPETITION     OF     FOREIGN     MANUFAC- 
TURES IN  AHOE  mSE  RE  FOR  TOF  TBE  B  R ITISH 
SPECIAL    COMitrSSIOffER* 

Makchester,  November  IG,  1898. 
The  report  upon  the  trade  and  industries  of  Chili, 
prepared  by  the  Official  Traveling  Commissioner  sent 
last  .January  to  South  America  by  the  British  Gov- 
ernment, has  been  followed  by  a  statement  of  the  in- 
telligence gathered  by  him  in  the  Argentine  Republic, 
lu  accordance  with  his  instructions,  Mr.  Worthington 
gives  especial  attention  to  facts  bearing  upon  the  com- 
petition in  the  Argentine  markets  between  the  manu- 
facturers of  Great  Britain  and  other  countries.  A 
summary  view  of  the  share  of  each  competing  country 
in  the  supply  of  these  markets  is  given  in  the  follow- 
ing table,  showing  the  percentage  of  the  whole  of  the 
imports  arriving  from  each  principal  source  during 
the  last  five  years. 

IHPOBTS  INTO  TUB  AROBIfTINE  BEPDIILIC. 

1893.  1894.  1895.  1890.  1897. 

From—                                    Per  el.  Perr.i.  Per  el.  Per  ct.  Per  tt. 

United  Kingdom 33'8  38-4  41-.%  39-8  ^7-1 

Oormanv 11-4  11-5  11-8  12-4  113 

United  State* 10-0  10-»  70  10-0  10-3 

France 12-6  11-0  <)•«  10-7  11-2 

Belelum 10-0  9-7  7'8  7-«  8'1 

Italy »-7  9-6  10-9  10-2  111 

Other  coantrles 12-5  8-9  11-4  9  3  10-9 

100-0       1000       ipo-0       100-0       100-0 

These  figures  are  worked  out  from  the  statistics  of 
the  Argentine  Government,  and  are  based  upon  offic- 
ial valuations,  not  upon  invoice  or  market  values. 
For  purposes  of  comparison  they  may  be  accepted  as 
sufficient.  It  must  be  noticed,  however,  that  the 
country  of  origin  is  determined  by  the  port  of  ship- 
ment,  and  since  Switzerland  has  no  maritime  ports, 
«CtaninDiil<wted  by  our  Special  Oorrespondent  at  Hanolieater. 
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•uu  t*uu!ii,  liirutaa.  Fraaob  and  etroa  Kiii^liiiii  fiooiii 
wn  thippcd  wmttiBM  fron  the  poru  of  Holland, 
lt«4cia«  or  Uarouaj,  indiff«r«ntlr,  in  order  to  take 
•4vaaUff*  of  lov  raUa  of  fr«ixht,  the  peroeDtages 
«ho«ld  aot  be  Uken  m  alriclly  aoourate.  Thej  appear 
to  indiest*  that  the  onir  conntrte*  which  bare  gained 
aubatontiallj  in  the  Argentine  trade  during  the  last 
■vt  yMTt  are  th«  Unitod  Kingdom  and  luly.  But 
Um  rwolt  of  Iha  Coamiwionor'a  inveetigatious  in  tho 
.■MtkoU  for  nmooa  clawei  of  nunnfactnros  is  that  in 
•one  of  them  Britiih  prodnetioM  bare  been  displaced 
daring  rMcnl  years  bjr  ihoae  of  Italy,  Germany  and 
lb*  Unitod  Sutea. 

Italian  ootton  goods  «roTan  from  colored  yarn, 
Irooaarinp  aapaoialiy,  hare  become  rery  popular,  a 
feol  which  is  altribut«d  partly  to  the  large  number  of 
Italian  i«m<graau  settled  in  Argonlina  and  partly  to 
iha  rerj  low  freights  at  which  all  kinds  of  morchan- 
4iM  are  carried  from  (ienoa  by  steamers  currying 
eaifraota.  This  last  item  is  undoabtedly  an  import- 
ant aonaideration,  for  the  rates  of  freight  from  Italy 
to  Baenoa  Ayrea  are  usua'ly  only  about  one-half  of 
thoaa  paid  from  Uritish  ports.  It  is  known 
in  Mtnobecter  thU  apart  from  this  considera- 
tion Italian  goods  hare  little  advantage  m 
oonpariaon  with  English  in  respect  of  either  qual- 
ity or  prioe.  Indeed,  Mr.  Worlhington  states  that 
•omo  Italian  merchants  in  Argentina  are  suspected 
of  selling  Manchester  trouserings  as  Italian.  Of 
while  and  brown  cotton  goods  generally  he  says  that 
the  bnlk  of  the  imporU  continues  to  come  from  Eng- 
land, although  American  flannelle ties  are  much  liked, 
and  they  oompete  successfully  to  some  extent. 
American  prints  hare  also  a  certain  hold  upon  the 
market.  They  are  nice  goods,  but  the  assortments  of 
patterns  are  not  sufficiently  varied. 

Of  implemenU  and  tools  of  industry  the  chief 
source  of  supply  is  the  United  States.  Included  in 
tbear  implenMpU  are  picks,  spades,  shovels  and  adzes, 
and  the  sutistios  of  imporU  of  thi«  class  of  manufac- 
tare  show  that  this  is  the  case.  Here  are  the  figures 
in  metric  tons. 
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wruBTC  or  laruasm  axd  tool*. 

ISW.     I«M.     1885. 
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„   ..  >«*     809     240      355 

Machine  mowers,  wood  cutters  and  carpenters'  saws 
are  snppli.d  almost  entirely  from  the  United  States. 
Oa  the  other  hand  hoUow-ware  ironmongery  comes 
chiefly  from  Germany  and  France,  although  American 
enanseled  ware  ii  gaining  ground.  Locomotivo  en- 
giaea  were  formerly  received  chiefly  from  England, 
the  railways  being  for  the  most  par.  'in  tho  hands  of 
Knglish  oapiialisu  and  managers,  but  recently  the 
«rdm  hare  gone  in  considerable  proportion  to  the 
Unji«d  SUUs.  not  on  the  ground  of  tho  superiority 
of  tbe  American  engines  bnt  because  English  makers 
aare  been  loo  busy  to  execute  them  m  time. 

Ob  tbe  other  hand  ninety  per  cent  of  the  agricul- 
tuial  machinery  and  most  of  tho  electrical  plant  and 
electric  traction  machinery  are  furnUhed,  on  their 
mmiU.  from  United  States  esUbluhmonts.  Some 
OarmsA  electric  plant-freqnenlly  a  poor  and  cheap 
imtUtioB  of  the  American— finds  a  market  in  Argen- 
Una.  and  eren  Italian  work  is  now  being  imported. 
Mfflieh  makers,  says  Mr  Worthington,  have  not  kept 
|««e  with  American  improvemenU  and  now  inven- 
,   tiooa,  "but  the  Germans  hare  carefully  watched  and 


copied"  lliom.  1)1  bicycles  also  iho  United  States 
supplies  the  greater  proportion,  a  fact  which  is  attrib 
uted  to  tho  energy  with  which  the  im])orterB  advertiRe 
them.  Germany  supplies,  however,  the  lion's  share 
of  the  sewing  machines,  the  Cierman  "Singer"  selling 
at  #12  gold,  being  tho  cheapest  in  the  market.  The 
following  are  the  Custom  House  returns  of  the  im- 
ports of  sowing  maohincs. 

1893.  1894.  1895.  1896 

nrom—                                           So.  Xo.  \o              \o 

DnlMd  KlDi-dom MS  970              098  S.ASl 

UDlt«d  8t«tM »JJfi4  5.173  4,769  4,969 

0«rn»iir 10,767  7,778  7,099  11,388 

Balslam 858  858             442  1,030 

Of  iron  and  steel  in  their  various  forms,  the  chief 
sources  of  supply  have  hitherto  been  England,  Bel 
gium  and  (iermany:  but  the  United  States  has  now 
entered  the  market,  and  the  exports  thence  of  gal- 
vanized sheets,  wire,  hoops  and  steel  rails  have  been 
steadily  increasing  since  1893.  The  tramway  rails  are 
now  almost  entirely  American.  Even  of  tin  plates,  of 
which  the  consumption  is  rapidly  increasing  in  Argen- 
tina, a  small  quantity  comes  from  the  United  States, 
although  much  the  largest  share  is  still  imported  from 
England. 

Mr.  Worthington  devotes  many  pages  of  his  report 
to  Jin  examination  of  Argentine  manufacturing  indus- 
tries. The  textile  factories  do  not  appear  to  have 
made  very  much  progress  so  far,  notwithstanding  that 
it  has  been  an  object  of  the  Customs  tariff  policy  to 
encourage  them.  Those  engaged  in  producing  cotton 
and  woolen  hosiery  occupy  a  conspicuous  place 
amongst  them,  and  some  are  devoted  to  the  produc- 
tion of  under-linen,  chiefly  established  as  branches  of 
German  and  Austrian  firms.  There  are  five  factories 
producing  bags  and  sacks  from  imported  yarn,  but 
they  do  not  appear  to  be  very  profitable  undertakings. 
But  the  manufacture  of  hats,  boots  and  shoes  and  or- 
dinary leather  goods  generally  has  made  rapid  prog- 
ress, reducing  very  greatly  the  need  for  resorting  to 
foreign  sources  of  supply. 

Upon  the  important  subject  of  trade-marks  in  the 
Argentine  Republic  the  Commissioner's  observations 
are  important.  His  summary  on  this  question  is  worth 
quoting.     Ho  says: 

"False  marking  and  piracy  of  trade  marks  arc 
both  quite  common  here.  The  former  is  most  in  evi- 
dence  in  the  false  indications  of  place  of  manufac- 
ture on  locally  made  goods,  but  although  the  law,  I 
understand,  makes  the  dealer  who  orders  false  marks, 
whether  of  origin  or  contents,  jointly  liable  with  the 
manufacturer  who  puts  them  on,  it  apparently  leaves 
those  who  may  feel  themselves  aggrieved  to  take 
action  against  the  falsifiers. 

"I  have  not  noticed  that  the  import  of  British 
goods  in  competion  with  other  imported  goods  has,  in 
the  majority  of  trades,  been  seriously  affected  by  such 
matters  as  those  just  referred  to.  Our  competitors  in 
the  import  trade  are  certainly  generally  the  first  to 
cut  weights  or  lengths,  etc.,  bnt  then,  in  the  majority 
of  insUnces,  it  is  done  in  tho  case  of  goods  sold  by 
the  package,  supposed  formerly  to  contain  so  much, 
but  not  so  marked,  and  in  such  cases  tho  reduction 
becomes  the  custom  of  the  trade  and  the  British  man- 
ufacturer has  to  follow  it.  Indeed,  the  docking  of 
contenU  in  this  way  has  developed  in  such  a  manner 
in  many  articles  as  to  be  quite  bewildering,  and  to 
constitute  the  trade  in  each  article  a  study  of  no  little 
intricacy. 

"Trademarks  are  registered  and  can  be  defended 
egally,  but  great  care  has  to  be  used  in  carrying  on  a 
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prosecution,  iind  the  want  of  such  care,  as  well  as  the 
perjury  of  witnesses,  has  led  to  failures  of  justice  in 
the  past,  which  fact,  not  to  mention  the  expense  of 
legal  proceedings,  naturally  deters  a  good  many 
owners  of  pirated  marks  from  vindicating  their 
rights."  

THE    DECISION  AGAINST  THE    ANTI- 
TIGKEr-SCALPING  LAW. 

While  the  uncertainties  of  the  law  are  proverbial, 
the  public  has  received  several  forcible  reminders  of 
late  that  even  the  best  legal  thought  may  err  in  the 
interpretation  of  statutory  and  constitutional  re- 
quirements, or  rather  that  the  views  of  such  authori- 
ties may  not  prevail  if  it  so  happens  that  thuir  rulings 
are  subject  to  review.  The  U.  S.  Supreme  Court  has 
recently  in  two  notable  cases  overturned  the  conclu- 
sions and  declarations  of  judges  of  great  ability,  and 
which  had  been  affirmed  by  other  judges  of  equal 
renown,  while  now  the  Court  of  Appeals  of  this  State 
has  rendered  a  decision  completely  reversing  a  unani- 
mous judicial  interpretation  given  only  eight  months 
ago  by  the  Appellate  Division  of  the  Supreme  Court. 

In  this  last  we  refer  of  course  to  this  week's  de- 
cision adv-^rse  to  the  constitutionality  of  the  Anti- 
Ticket-Scalping  law.  Last  March  the  Appellate  Di- 
vision, after  lengthy  arguments  and  a  careful  review 
of  the  authorities,  failed  to  find  anything  in  the  stat- 
ute contravening  in  any  way  the  constitutional  pro- 
visions. We  need  mention  only  the  names  of  the 
judges  sitting  in  the  Appellate  Division  at  that  time  to 
make  it  evident  what  weight  attached  to  their  opinion. 
They  were  .Justices  Van  Brunt,  Barrett,  Patterson,  In- 
graham  and  McLaughlin.  But  the  Court  of  Appeals 
now  holds  that  their  view  of  the  Anti-Ticket- Scalping 
law  was  clearly  erroneous.  It  should  be  noted,  how- 
ever, that  this  latest  judgment  is  not  that  of  a  unani- 
mous but  of  a  divided  court.  Judges  Parker,  O'Brien, 
Haight  and  Vann  uniting  in  the  majority  opinion, 
and  Judges  Bartlett,  Martin  and  Gray  arguing  in 
favor  of  upholding  the  judgment  of  the  Appellate 
Division. 

In  view  of  the  importance  of  the  case  and  this  con- 
flict of  views,  and  the  fact  that  the  present  decision  is 
final,  it  will  be  interesting  and  useful  to  review  the 
course  of  reasoning  by  which  the  differing  conclusions 
were  reached.  It  will  be  remembered  that  the  statute 
whoso  provisions  are  now  declared  in  repugnance  to 
the  Constitution  was  passed  last  year,  forming  Chap- 
ter 506  of  the  Laws  for  1897.  It  provided  that  no 
person  should  issue  or  offer  for  sale  any  ticket  giving 
or  purporting  to  give  any  right  to  a  passage  or  convey- 
ance upon  any  vessel  or  railway  train,  or  a  berth  or 
stateroom  in  any  vessel,  unless  he  be  an  authorized 
agent  of  the  owners  or  consignees  of  such  vessels,  or  of 
thecompanyrunning  such  trains.  And  uo  person  was  to 
be  deemed  an  authorized  agent  unless  he  had  received 
authority  in  writing  therefor.  The  law  also  provided 
that  no  person  acting  as  such  agent  should  sell  tickets 
or  receive  any  consideration  therefor  except  at  the 
office  de-ignated  in  his  appointment.  The  statute 
was  not,  however,  to  be  construed  so  as  to  prevent  a 
properly  authorized  agent  of  one  transportation  com- 
pany  from  purchasing  tickets  from  the  properly  au- 
thorized agent  of  another  tr.^nsportation  company  so 
as  to  allow  a  traveler  to  make  a  continuous  trip  over 
more  than  one  line.  Besides  this  there  were  provis- 
ions for  the  redemption  of  the  unused  portions  of 
tickets,  for  the  refunding  of   money,  etc.,  and  string- 


eat  penalties  for  a  failure  to  observe  the  requirements 
of  the  law. 

The  ticket  scalpers,  in  contesting  the  validity  of  the 
statute,  contended,  among  other  things,  thai  it  was 
in  violation  of  the  Xew  York  Constitution,  in  that  it 
deprived  them  of  a  right  scoured  to  citizens  of  this 
State,  that  is  the  right  to  sell  or  procure  tickets  for 
the  transportation  over  the  lines  of  a  common  carrier, 
and  that  it  violated  the  Constitution  of  the  United 
States  by  depriving  them  of  their  liberty  without  c'ue 
process  of  law,  namely  the  liberty  of  engaging  in  the 
business  of  ticket  selling.  The  Appellate  Division,  as 
already  stated,  could  see  no  force  in  these  objections. 
In  its  estimation  [we  reviewed  the  decision  at  length 
in  the  Chronicle  of  March  5  1898,  pages  450  and 
451]  there  was  nothing  in  the  statute  which  deprived 
the  scalpers  of  any  right  they  held  in  common  with 
other  citizens  of  the  State.  The  Court  rukd  that  the 
buying  and  selling  of  tickets  was  nothing  but  the  buying 
and  selling  of  the  evidence  which  entitles  a  person  to 
transportation  by  a  public  carrier.  The  issuing  of 
tickets  is  a  feature  of  the  carriers'  business,  and  the 
regulation  and  control  of  the  business  of  a  public 
carrier  can  not  be  questioned.  If  the  exercise  of  that 
power  of  regulation  and  control  prevents  a  third  party 
from  securing  a  personal  advantage,  which  he  calls 
his  business,  he  is  not  deprived  of  any  constituti  nal 
right. 

Railroad  tickets  being  merely  the  evidence  of  % 
contract  between  the  carrier  and  the  passenger,  the 
whole  relation  as  to  their  issuance  and  use  is  by  the- 
statute  in  question,  the  Court  said,  limited  to  the 
carrier  and  the  passenger.  If  as  a  consequence  of 
such  regulation  some  person  who  has  heretofore 
carried  on  the  industry  of  buying  and  selling  or 
speculating  in  railway  tickets  is  prevented  from  con- 
tinuing to  do  so,  he  is  not  deprived  in  anjCrlegal  sense 
of  his  property  right  in  a  business.  He  was  merely 
engaged  in  doing  something  not  unlawful  in  itself, 
but  which  might  be  made  so  by  the  exercise  of  th» 
power  the  State  has  to  regulate  the  business  of  carriers 
within  its  boundaries.  The  statute  was  not  one,  the 
Judges  of  the  Appellate  Division  asserted,  preventing 
a  citizen  from  dealing  in  merchandise  or  property 
generally;  a  law  of  that  kind  would  clearly  be  uncon- 
stitutional. 

Such  were  the  arguments — and  it  will  be  admitted 
they  seem  convincing — by  which  the  Appellate  Divis- 
ion was  led  to  think  the  Anti-Ticket- Scalping  law 
was  in  full  consonance  with  the  provisions  of  the 
Constitution.  But  the  Court  of  Appeals,  speaking 
by  a  majority  of  its  members,  finds  itself  unable  to 
accept  this  view.  In  the  first  place  it  puts  a  different 
construction  upon  the  language  used  in  one  portion 
of  the  statute.  The  Appellate  Division  had  assumed 
that  the  effect  of  the  statute  was  that  a  corporation 
shall  sell  only  through  its  agents,  and  that  the  law 
was  merely  a  declaration  that  the  corporation  itself 
was  to  sell  its  tickets.  But  the  majority  opin- 
ion of  the  Court  of  Appeals  declares  this  is  not 
so.  It  says  that  the  first  section  and  the  first  part 
of  the  second  section  do  restrict  the  sale  of  passage 
tickets  in  that  way.  But  it  quotes  the  provision 
already  referred  to  with  reference  to  purchases  oi 
tickets  from  other  roads,  which  it  remarks  is  "  sand- 
wiched in  between  the  opening  and  the  closing  sen- 
tences of  the  second  section,"  and  avers  that  that  al- 
ters the  meaning.  The  prgvisipn  in  full  reads: 
"Nothing  in  this  section  or  chapter  contained  shall 
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pteitmi  Ui*  propwly  MthortMd  afent  of  «ny  tratis- 
porUlion  ooMptuiy  from  parohanng  from  the  ]>ro|K>rly 
Mlksriied  accBt  efaoy  oth«r  trauporUtion  company 
•  tiokvt  for  •  pMMDger  to  whom  he  may  sell  •  tiokot 
t«trmr«l  over  «oy  p«rt  of  the  line  for  wliiuh  he  \a  the 
prapariy  kuthortsed  agent,  to  m  to  enable  au'-h  pas- 
Magw  to  UmT*l  to  the  place  or  jnnction  from  which 
kit  ticket  ihall  read." 

The  intvnt  of  thia  proTition  aeenu  plain  enough. 
lu  patfiOM.  eTidenily,  is  to  ensure  a  continuous  pas- 
«g«  over  oonnooting  or  intaraeoting  roads,  iiut  Chief 
Jadge  Parker,  who  deliTorad  the  opinion,  declares  it 
follows,  from  the  provision  referred  to,  that  the  mo- 
••at  a  man  becomes  the  agent  of  a  transportation 
eompany  he  is  by  that  designation  authorized  to  buy 
tIelMla  of  any  other  transportation  company  in  the 
TTnitod  8Ut«s,  or  the  world,  and  may  sell  such  tickets 
to  any  person  who  applies  for  them.  In  the  sale  of 
Uokoli  of  other  transportation  aompanies  he  necessa- 
rily aeta  as  a  broker,  the  Court  argues.  He  can  buy 
tka  tickets  and  sell  them,  making  profit  according  to 
tha  oeapetition  between  the  rarious  roads. 

Jadga  I'arker  adverts  to  another  "  interesting  fea- 
tore"of  this  "  remarkable  statute,"  as  he  terms  it; 
tilt  baying  and  selling  of  passage  tickets  is  not 
abolished;  it  is  only  condemned  where  the  seller  I  as 
not  authontj  from  some  transportation  company  to 
•et  as  its  agent.  "  It  may  possibly  be  that  there  was 
■■oh  a  situation  as  would  have  justified  an  enactment 
pboing  some  restrictions  upon  those  engaged  in  the 
•dling  of  paaaage  tickets  and  prescribing  penalties 
by  way  of  fine  and  imprisonment  for  those  who 
■bonld  break  orer  snch  restraints.  Our  excise  legis- 
lation affords  An  illustration.  But  this  Act  simply 
tarns  oTer  to  the  transj>ortation  compaiiies  the  selec- 
tion of  thoae  who  are  hereafter  to  be  permitted  to 
mU  tiokota.  It  impoaes  no  restraint  whatever  upon 
tbo  appointing  power,  nor  upon  the  agents  selected, 
•tber  than  that  in  the  purchase  of  tickets  he  must 
•oafina  himself  to  the  properly  authorized  agents  of 
tbe  transportation  companies.  The  business  of  buying 
and  aelling  tickets,  as  to  such  agents,  continues  to  bo 
a  legitimate  basinets,  but  to  all  other  citizens  is  de- 
■iod,  and  a  sale  by  other  than  an  agent  constitutes  a 
falour." 

The  Court  points  out  that  ticket  brokerage  as  a 
boainaH  has  existed  for  years.  Referring  to  the  claim 
tbai  tbe  law  was  put  on  the  statute  book  to  prevent 
fraad,  the  Coart  declares  it  novel  legislation  indeed 
tiiat  attempta  to  take  away  from  all  the  people  the 
right  to  conduct  a  boaineas  because  there  are  wrong- 
doers in  it.  But  it  sees  no  evidence  that  the  purpose 
ia  to  prevent  fraud.  The  title  of  the  Act  might  sup- 
port tbe  claim,  but  the  body  of  the  statute.  Judge 
I'arker  asserts,  does  not  contain  any  reference  to 
forged,  altered,  uswl  or  stolen  ticket*.  The  Hale  of  such 
tickets  b  made  a  punishable  offense  under  other 
portions  of  the  Penal  Code.  He  accordingly  reasons 
UhU  the  provisions  have  reference  to  the  selling  of 
talid  tieketa,  regularly  issued  by  a  transportation 
ooapaoy.  "Can  a  legislature  declare  such  sales  to  be 
fimadalent,  or  prohibit  them  on  the  ground  that  it 
tonda  to  prevent  frand  ?  If  the  act  prohibited  is 
frwidaloat,  thare  oan  be  no  doubt  that  the  Legisla- 
imn,  mdar  ito  polioa  power,  may  provide  for  its  pun- 
iabment ;  but  whether  it  may  under  snch  power  in- 
tordiot  the  aale  of  a  valid  tiakot  by  one  person  to 
another  upon  the  pretext  that  fraud  will  thus  be  pre- 
Voatad.  praaenta  a  very  different  question." 


Judge  Parker  says  he  is  unable  to  see  how  such  a 
sale  defrauds  a  transportation  company.  If  a  com- 
pany undertakes  to  sell  a  ticket  from  New  York  to 
San  Francisco,  it  nndcrtakes  to  carry  the  holder  from 
the  one  place  to  the  other.  It  costs  the  company  no 
more  to  curry  one  person  than  it  does  the  other. 
How  then,  the  Judge  asks,  can  it  be  defrauded  or  in 
any  way  prejudiced  by  the  transfer  of  such  a  ticket 
by  the  purchaser  to  another  purchaser  ?  Answering 
the  claim  that  the  prohibition  of  such  a  sale  protects 
the  traveler  from  beini;  defrauded,  Judge  Parker 
replies  that  if  it  is  a  sale  of  a  valid  ticket,  no  fraud 
can  possibly  result ;  and  if  it  is  not  a  sale  of  a  valid 
ticket,  the  sale  is  fraudulent  and  is  prohibited  by 
other  provisions  of  the  Penal  Code.  It  is  not 
contended,  the  opinion  continues,  that  the  bnsi- 
ness  of  ticket  brokerage  is  in  itself  of  a 
fraudulent  character.  The  business  can  be 
honestly  conducted ;  it  has  been  so  conducted  in 
the  past  by  the  honest  men  engaged  in  it:  and  the 
worst  that  is  asserted  is  that  there  are  some  men  en- 
gaged in  the  business  who  have  imposed  on  the  pub- 
lic. The  same  assertion  can  be  made  with  equal 
truth  of  every  business,  trade  and  profession.  But 
this  furnishes  no  sufficient  reason  for  making  it  a 
penal  offense  to  engage  in  the  business,  or  for  closing 
its  doors  to  all  except  the  transportation  companies 
themselves.  Stringent  rules  undoubtedly  may  be  en- 
acted, the  Court  says,  to  punish  those  who  are  guilty 
of  dishonest  practices,  but  to  out  up,  root  and  branch, 
a  business  that  may  be  honestly  conducted,  to  the 
convenience  of  the  public  and  the  proSt  of  the  per- 
sons engaged  in  it,  is  beyond  legislative  power. 

On  the  other  hand,  the  minority  of  the  Court,  in 
equally  emphatic  language,  deny  the  correctness  of 
the  position  of  the  majority.  Thus  Justice  Martin 
asserts  that  to  hold  that  the  Act  under  review  is  un- 
constitntional  will  practically  annihilate  the  police 
power  of  the  Legislature.  He  deprecates  what  he 
calls  an  arbitrary  and  unauthorized  interference  by 
the  judiciary  with  the  administrative  affairs  of  the 
State,  and  t&ys  it  is  fraught  with  quite  as  much  dan- 
ger ss  would  follow  legislative  interference  with  judic-  J 
lal  affairs.  "  When  courts  seek  to  control  or  in 
effect  repeal  acts  of  the  Legislature  by  holding  them 
in  conflict  with  some  non-existent  or  doubtful  consti- 
stitutional  limitation,  their  action  is  mere  usurpation.' 

Thus  the  conflict  of  views  is  very  pronounced,  and 
the  layman  will  find  it  difficult  to  decide  as  to  the 
merits  of  each.  The  one  fact  which  stands  out  prom- 
inently and  beyond  controversy  is  that  in  the  tribunal 
of  final  adjudication  the  statute  has  been  declared 
beyond  the  power  of  the  Legislature  to  enact,  and  is  . 
therefore  invalid  and  of  no  effect. 


rMPORTS  AND  EXPORTS  FOR  OCTOBER. 

The  Bureau  of  Statistics  at  Washington  has  this 
week  issued  the  statement  of  the  country's  foreign 
trade  for  October,  and  from  it  and  from  previous 
statements  we  have  prepared  the  following  interesting 
summaries.  The  tables  are  the  same  as  tliose  hereto- 
fore given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 


•apMinlMr 
Oetobar.  .. 


rOBHOH  TBADI  MOraHBIfT  OV  TBI  17MITBO 
la  tk*  toUowtiu  UbiM  thra*  olphan  (OOO)  w*  In  all  oi 

1898. . 

Import*.      axum. 
*  • 

}ar<w-fi3o.5<w 

ae.wi  -^ii.sti 

4e.BT7  -t-sl.ivs 

i*K'  +4a.i»6 

34SJ*  -feu.sin 


«.r«h'«JlTr- 


.t8« 
IMA 


lu.-Miirrh.  Slf.< 
ApHI-Jana.  Swa,* 
J«lT f*J 

1I8.< 


ftmort*. 

uai.ots 
r 1.104 

104.M1 
ill.74& 


BTATBI. 
Ml  omItMt 

■1897. 

Jmporto. 

18e.M8 
483.8«S 

4-i.l«8 

49,StlO 


.lis 

.1(0 
+40.H80 

-HIl.JM 


+  ITX 


Total 


•(t7.»M   a*7.7»7 +4eo,«o7      sar.Ms  638.786 -(-'.tin. ^ts 
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EXCS9«. 
* 


Exports.  Imports, 

I  I 
Gold  and  Gold  In  Ore. 

/sn.-Mgrcli.           4.418  43.333 

April-June.            1,808  4».2«4 

July J. 497  •i.eea 

Anvnst.  ...            1.958  1.1.a22 

Sepiember.           3.i<ij  1 6,><3 

October 1.3-0  i«.22T          

Total 14.0«2      143.858  — ia».6Be 

SlWer  and  Silver  In  Ore. 


-3H.81S 
-4T.45a 

-1  .ns 

-13.368 
-13.740 
-14.M7 


£j;port«. 


1,370 

3.4B3 

1,984 

113 

SIS 


— 1897.- 

Invporls. 

t 

3.213 

3.015 

939 

4.721 

4,23 

11.775 


Excess. 
t 

-1.8*8 

-i-ao.7ii 

+4.624 

-'^.737 

-4.f80 

-1  l,4B.' 


3'.2.99S        '.t8.S8a         -1-4,613 


Jan.-Marcta. 
April- June. 

July 

August 

September . 
October 


l-i.l.i- 
Vi.tH 

4.8-5 
4,708 
3,162 
4.613 


«,»17 
.1.K76 
3.025 
3.8B5 
•>.&7» 
■Z.533 


-)-5.«40 
-I-0.46S 
-|-|.8«D 
+90S 
-(-'2.674 
1-1.»80 


13,«22 
14.s;<2 
4.7(6 
3.165 
4,6f>S 
3.286 


»,116 
T.tsi 
•2.HU4 

3.l«55 
3.II8H 
3,2a3 


-^«,7o* 

-(■«.40> 
-(-•2.01 1 

-f2  no 

-^1.497 
-i-l  943 


Total.. 


43.948        -UMi      -(-19.023 


47,833        ■27,ie.'i      +'20.687 


+  Bzceu  ot  eXDoru  —  Bxceu  of  Imports. 

We  subjoin  the  totals   for   merchandise,  gold   and 

silver  for  the  ten  months   since   January  1  •  for   six 
years. 


Ten 
Mas. 


MERCHANDI8K 


Exports. 


Imports. 


of 
Exports 


*  *  * 

1898.  ilSr.INU  3'27  757l46a«<7 

1897  «37.C83  «38.7S5!-2I92I8 

1896.  77ff.67(<  37'2.555i'2070W 

1893  64.1  01»'!h76.123|*3I,106 

1891.  H>ti>.'.i7j  363.»io  9aaai 

1WB.1  .«I90.'"3  HB8.4S3!  •t-t.iv^ 


Oou>. 


vort*. 


• 

14,a«2 
33.0W 

4».S67 
7S.404 
9t.a6 
76.P8g 


Im- 
ports. 


« 

143,858 

9i.4ia 

311.167 
18.SS« 
67.987 


Bxct^ 

ot 
Bxpo'-fs 


» 

>uv,S9e 

4.613 
•37,0^6 
43J!4 

9.003 


Ex- 
ports. 


t 

43,M8 
47.HS2 

a'j.oi.<i 

43.46V 
39.<>44 


l7n- 
ports. 

■29.42I 

'27.165 

'24.17 

19,179 


Excess 
of  Ex- 
ports. 

~$'~ 

19,022 
■20.687 

•27,834 
'23,780 


3«,«3ll24.[>l'l-2.!>42 


*  Kzcess  of  Imports. 

Similar   totals   for   the   four   months  since   July 
make  the  following  exhibit. 


flmr 
JTm. 


1898. 
1897. 
1896. 
1893 
1894. 
18W3. 


MlBOHAItDISI. 


Imforts. 


t  I 

3H6.43"201.*Cfl 

368.3161  181.929 
334.9M  •10-2,9  0 

■2.18.183  '28  1.621 
•2.13.812  ■227.H87 
SO^i,lW2l98'<2 


0/ 
BxporU 


OOLO. 


»ort<. 


t  t 

1649Z6  7.«8<1 
18'2!>>«  7.901 
13'200<*  l4.S8a 
'2K.370  39,'<6» 
'28.176  20.805 
8'l,''.f7     3.072 


Im- 
port*. 


I 

31.081 
'23,  IS-! 

«8.4ae 

3.841 

7.161 

'33.-<8 


Mxcsss 

of 
Kxpons 


SlLTIk 


pert*. 


t  % 

•43.S6  I9.S4f> 
*1  •,ll6Sll9,87 

*94.l.iX-2l.7i» 
31.614 1 19.»4 

13.5'2  le.fflo 

•3'2.7i4  17.3-i8 


Im- 
IMrt> 


Vzesst 
0]  a 


t 

1'2,0H  7.317 
1'2.118:    7.5«0 

9.3.8'  f2.38« 

9.^^8e  10.^36 

6.' 82  9.3  f 

6.852  10.474 


4  mon(A*  tnding  Oel.  31  — 

1875 Tiui>orU.$l.3,i)73,143 

1876 Ezportn.  43,.')HfM.58 

1877 Ezportii.   34,0!i5,076 


*  KzcesA  of  Import.*. 

In  these  tables  of  totals  gold  and  silver  in  ore  for 
all  years  except  1893  in  the  four  month's  compilation 
are  given  under  the  heads  respectively  of  gold  and 
silver;  for  1803  in  the  table  mentioned  both  are  in- 
cluded in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  fo- 
each  year  back  to  1875. 

■XOESB  or  MBKCnANOnB  IMPOSTS  OB  EXPOBT8. 
10  moHlh*  ending  Oel.  81  — 

1875 rniportii.$3.-).76S.3.'i5 

1876 Kzpnrts.  «:4,84f),9ll 

1877 EzporU).  71.ft91,48» 

1878 Export«.837.665.<<51 

1879 Ezporto.201,443,lB3 

1880 ExporU.105,462,491 

1881 Ezportn.130,201.9^22 

1883 Impi.rts.  -14,113,076 

1888 Ezporu.  63.2I4.S86 

1884 EzporU.  37,33'<,1A2 

1885 Export*.  61,468. '23 

1886 Import*.     2,235,930 

1887 Iraportd    30,290,870 

1888 Ex|iort«.  81.322,837 

1889 EzporU.  15,t3~,S86 

1890 ImporU.  28,31.\1H8 

1891 ExporU.  4B,4«7,800 

1893 Export*.  45,-  6.5,459 

1898 EzporU.  22.190,325 

1894 Bzport*.  96,661,360 

1895 ImporU.  31,105,045 

1896 ExporU.207,022,868 

1897 BzporU.219,248,144 

1898 EzporU.460,206,802 


1878 Ezport*. 

1879 Exiiort*. 

1880 ExporU. 

1881 ExporU. 

1882 ImporU. 

5883 ExporU. 

1884 EzporU 

1885  EzporU. 

1886 EzporU. 

1887 ImporU. 

1888 EzporU. 

1889 Ezport*. 

1800 ImporU. 

1891 Ezport*. 

1892 ImporU. 

1893 EzporU. 

1894 EzporU. 

1895 Imports. 

1896 ExporU.  13^2,066,428 

1807 Export(i.lS2.-J86,?43 

1898 ExporU.164.9'26.013 


8i.Sll,116 

86,40<l,.')82 

74.'i!>9.»!t7 

32,2<«1,956 

4,070,046 

17,131.817 

26,582.317 

6,1.')5.030 

3,214,fiCf> 

3,200,743 

19,747,537 

1. ■>,.■)  1 7, ^70 

9..VJ:i,80% 

59.749.371 

2.3.5<).9.">? 

82,K38,681 

2S, 175,297 

2«. 3  7  0,0 10 


[From  oar  own  oorreapondent.) 

London,  Saturday,  November  13, 1898. 

Lord  Salisbury's  speech  on  Wednesday  evening  has,  on  the 
^hole,  made  a  favorable  impression  here  and  upon  the  Con- 
tinent. Early  on  Thursday  morning  the  inclination  was  to 
look  upon  the  speech  as  disquieting.  Prices  declined  some- 
what on  the  Stock  Exchange,  and  bankers  were  less  willing 
to  lend  than  previously.  For  Lord  Salisbury  left  no  doubt 
that  the  situation  is  still  threatening,  and  that  unless  the 
greatest  care  is  exercised  by  all  the  governments,  war  may 
become  inevitable.  As  Thursday  advanced,  however,  opin- 
ion changed,  perhaps  more  because  the  speech  was  welcomed 
aa  a  relief  in  Paris. 

All  over  Europe  the  expectation  prevailed  that  Lord  Salis- 
bury would  announce  a  British  protectorate  over  Egypt. 
As  he  declared  he  intended  nothing  of  the  kind,  for  the 


present  at  least,  the  French  were  relieved  and  they  were 
still  more  so  by  the  language  used  in  reference  to  the  French 
Government. 

The  more  thoughtful  people,  however,  are  puzzled  rather 
than  enlightened  by  the  Premier's  statement.  The  British 
naval  preparations  are  to  be  continued.  There  will  be  no 
declaration  of  a  protectorate  over  Egypt  unless  the  position 
is  made  too  unpleasant  for  our  Government.  The  decaying 
nations  are  looked  upon  as  prey  by  so  many  aspiring  States 
that  a  quarrel  may  arise  at  any  moment.  And  the  battle  of 
Omdurman  has  so  completely  changed  our  position  in  Egypt 
that  we  are  unwilling  to  submit  to  annoyances.  Lastly,  the 
reference  to  the  expansion  of  the  United  States  is  distasteful 
to  many  Powers  but  favorable  to  this  country,  and  all  com- 
bine to  excite  curiosity  and  to  warn  us  that  we  are  not  yet 
out  of  danger. 

But  where  the  gravest  danger  lies  and  what  action  is 
looked  forward  to  as  likely  to  produce  war  nobody  can  guess> 
Opinion  here  halts  between  two  interpretations— one  that  a 
coalition  of  the  Continental  Powers  is  either  in  preparation, 
or  at  all  events  under  consideration,  to  intervene  in  the 
Philippines,  and  that  in  that  case  our  Government  is  prepared 
to  oflfer  its  assistance  to  the  United  States  ;  the  other  is  that 
Russia  and  possibly  other  Powers  are  meditating  some  bold 
stroke  in  China.  Although,  then,  the  speech,  upon  the 
whole  has  been  favorably  received  by  the  Bourses  and  the 
money  markets  all  over  Europe,  the  general  public  remains 
anxious,  and  it  does  not  seem  likely  that  there  will  be  very 
mucti  increase  of  business. 

It  is  true  that  prices  have  recovered  since  midday  on 
Thursday  and  that,  furthermore,  there  has  lieen  some  more 
buying  of  American  securities,  South  American  and  British 
railway  stocks.  Bat  all  the  purchases  have  been  practically 
by  members  of  the  Stock  Exchange  and  professional 
operators.  Tbe  great  public  is  doing  very  little.  In  France 
business  is  quite  at  a  standstill.  In  Germany  the  liquidation 
is  still  going  on.  In  Austria- Hungary  enterprise  of  every 
kind  is  paralyzed. 

The  result  of  the  United  States  elections  on  Tuesday  is 
welcomed  here  as  giving  promise  of  a  satisfactory  and  per- 
manent settlement  of  the  currency  question,  and  doubtless 
that  would  stimulate  invei»tment  were  it  not  for  the  great 
anxiety  that  still  prevails  respecting  politics.  These  anxie- 
ties have  not  only  stopped  speculation  and  greatly  checked 
investment,  but  they  have  entirely  put  an  end  to  new  enter 
prise.  Even  trade  itself,  at  all  events  international  trade, 
has  somewhat  suffered. 

It  is  indisputable  that  the  home  trade  is  better  than  it  has 
been  for  very  many  years.  Iron  is  rising,  so  is  copper;  em- 
ployment is  abundant,  wages  are  advancing  and  almost  all 
manufacturers  are  full  of  orders.  But  our  exports  do  not 
show  very  much  expansion.  The  returns  for  September  were 
exceedingly  encouraging  and  it  looked  as  if  we  were  about  to 
do  a  much  better  business  than  for  some  years  past.  But 
those  for  October  are  less  satisfactory.  More  particularly 
our  exjiortB  to  the  United  States  are  exceedingly  small  and, 
on  the  other  hand,  our  imports  continue  as  large  as  ever. 

On  Wednesday  the  Imperial  Bank  of  Germany  raised  its 
rate  of  discount  from  5  to  Tj}.^  per  cent,  and,  as  a  conse- 
quence, the  German  exchange  upon  London  has  somewhat  de- 
cliued,  although  it  is  still  very  high.  Apparently  therepay- 
ments  necessary  to  be  made  in  London  are  drawing  to  a 
close,  especially  as  it  is  understood  that  the  German  banks 
have  been  able  to  sell  here  a  considerable  amount  of  German 
and  Prussian  Government  bonds.  But  the  pressure  in  Berlin 
is  still  very  great,  and  is  likely  to  continue  so  for  a  con- 
siderable time.  The  Bank  of  France  has  not  advanced  its 
rate,  as  was  expected,  though  it  would  look  as  if  the  Bank 
was  preparing  for  some  snob  movement.  At  all  events  there 
i"  a  very  considerable  decrease  in  the  loans  and  discounts  of 
the  Bank. 

In  London  the  Bank  of  England  has  all  the  week  been  bor' 
rowing  in  the  open  market.  It  is  gradually  raising  the  rate 
of  discount  to  nearly  its  own  level,  which  would  look  as  if 
the  Directors  were  preparing  for  a  further  advance.  Possibly 
if  political  apprehensions  abate  tbere  may  be  no  need  to 
make  a  change.  On  the  other  hand,  if  the  Bank  of  France 
should  raise  its  rate  to  4  per  cent,  there  will  in  all  prob 
ability  be  an  advance  here. 

The  Bank  of  France,  however,  will  consider  a  long  time 
bdfore  it  makes  a  change;  for  tti6  German  Bank  aoseptsmoe 
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_  .  to  ■Maat.aadlf  ttentein 

Puts  omM  b*  ratMd  to  4  pw  OMt  tk«*  woold  T«rr  Itkelr  be 
•  4WBiUMUoa  to  eosttniM  MiplOTiaK  BMOny  in  Ocrmany. 
Md  that  Blckt  k««*  Ttrj  MrtoM  rawilu  in  all  Ute  iffst  Oer- 
MMdttM.  9tfn.ba(liUMBMkof  EiifluiUudtb«Bankof 
Pimm  •»  iMkiac  pnpantioM.  It  U  to  be  bopod  ib»t  tbe 
OOTwaa  Uq*l4«tiM  hM  bow  adraaevd  f«r  enoiiKb  to  prerent 
^  MrtiiM  (aUana.  Of  oouw  It  U  anqatttloiiAble  th>t 
mnj  wwl  iiimiilitwi  !■  OifiMy  «r>  MnburMMd  udit 
to alM %n<u«&M MBM o( tk» bMfea  te««  *  very  KTMt  lock- 

H^TatinM  Mall  ItoM  bM  bMB  liTMitlMttbebMkano 
Saklara«B«vmfM*"oraUeoBtiaMBoiM. 

Tm  Ia4U  OMJint  ooattaoM  to  mII  tU  drafta  wonderfully 

««n.    It  offtrw)  for  teoder  oa  WedneedaT  40  l«ci  and  the 

^■MmT  -     escMded  IW  Uea.    Tb*  whole  amoant  offered 

mmM a  phem altcktly  ovw  It.  •  IS  IM.  per  rapee. 

IW  feUowiag  rwMTB  aaowa  Um  poattion  ot  the   Bank  oi 

HiA,  thamak  rmto  of  diaoooat,  the  price  of  oonaoln 

1  wttli  tto  laat  thrM  ywn: 


BdpplkM  ■TtlUblo  for  conaumptlon  (ezolualTe  of  stocks  on 
4apt«nberl):  .___  ^^^^ 

13.074.500 
2.912.0<  0 
«.«7I.697 


18flR. 
(Thaat  Imported,  ewt.11.971 .000 

Uaporta  of  flour 3.778.730 

Othaiue-KTOWB.   6.S6«i.009 


1896.  1W6. 

I3.fll4.910  14,845,640 

4.102.820  4.000.S50 

5.764.820  3.321,905 


ToUJ....^ ■J2,31\739    21.658.187    22.446.570  23.067,895 

I8W8.               >897.               1896.  loSO 

iTar.prle*  wbeat.we«k.28«.    4d        33.     54        31».    6d  3«§     4d. 

aTera«eprtee,MaMB..3fl«.    8d.       33*.    od.       26«.    7d.  3to.    3d. 

The  following  atiowa  tbe  qoaatitlee  of   wheat,  flour  and 
aalse  afloat  to  tbe  United  KlnKaom: 

r*a<M«Jk.  La*l—*k.            1897.  1H9« 

Wkaat Qie.    I.IB'.OOO  1.208.000  1,945,000  2.125,0<'0 

noor.eaDalMar*.        368.000  314,000           895,000  300.000 

«*■!*■„.:    "or»:       66V000  SeyiOO           315.000  1.020,000 

Basllali  riaaariai    •tarseta— Par  Oaaie 

j'Xbo daily  oloein^t  (jnotattons  for  secnrmes,  etc.,  at  Ijond'^n 
are  reported  by  oable  as  follows  for  tbe  week  ending  Nov.  25 ; 


»«.«»t.m 

_  ...    tUUlM 


imn. 
»•*.  I*. 

irjT!.M» 

•.}*t.«4t 

ia>i*.>ie 
ti.ni.'U 

S.".Mt.«* 
ti.UMM 

« 
lllll-IS 

•^*  -« 

i*«.u;.«ne 


«•«.  11 

«».SIW.IM 

n.Ttr.4n) 

4* 

mil 

1M.V1U.000 


ISM. 
NT.  la. 

< 

^aT>  <•<> 
«».nT.ea7 

I4.>CM.»«« 
M.rM.T«S 
«I.ii*».rot 
40.MI.tc8 

mi 

to  16.  IM. 

in.t. 6.000 


Tb*  ratM  for  moaey  have  baaa  ••  foUowa : 


u* 


-    ti 


Mt     I     m 


Ml. 


*Na<H 


fV*4t  Mto. 


■  «M.    4il<a. 

4 

i  am 

4 

« 


4 

4  aih 

4 

4 


IiiUrMt  aOavtt 
/»r  «-r«««t.  H 


JlMt 

dtocJk 


.41     7-14 

Can  Dmtt 


»4 


rate  of  dlaooai'    «Q'I  -toia  ui«rK0t  rati*  Ht  toa 
oltiaa  kava  beao  nn  fillown: 


JTot.  4. 


t 

*M 


Manut 


IK 
«M 
•M 

4M 

SM 
W 
*H 
*W 
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» 


OA**. 


I 

mt 
» 

4M 
»M 
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•M 
4M 

4W 
«< 

tH 

4H 

4 
1 
5 


Oct.  tl. 


« 
s 
s 

6 

s 

4W 


Optn 
Umrln 

«U 

4)4 

«»4 

tM 

t%i 

41k 

6 

4 
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Tka  qaotattoaa  for  boUloa  are  reported  as  foUowa: 


M«aaM.tM....e«. 
i«w^a»Meila.ea 


BiLTaa. 
XrOMloo  atoiMiarrf. 


T7    9i«   BartUver.  Bn*...«M. 

77  as  ~ 


7*    4>e 


.Vo». 
10 

•) 


jro». 
s 

< 
•;8^ 


Bar  illrnr,  oovtaln'f 
do    S(ro.«old.o».  38^..     S8»m 
«•    iff*.  (Md.os.  3H>„i  I38*  n 
d0    aR0.aatd.et.28       |28^ 

OakeoUVer ok.,30i.(  isoi,. 

21  di»lUM.o4la7      hTa 

PUlay  aad  Absll  writ*  at  follow*  under  date  of 
VoT.  10 : 

OoM.— Xrorly  all  Um  arrtrali  eoDtlnii*  l«  r«>arh  th»  Rank,  mid  onl^ 
t»Mp«Tmt|y«ly  oaMll  ■■— »t«  are  wanud  ror  lh»  Ka<t.  Itnrlnv  (hn 
f*  *e*k  a4»7^0a0  baa  booa  aarrhMPd  and  £\-ii.t>o»  imn  i,r,.n 
•nMrawa-ArflTalMAWjUMnOkpoi""-'  ^'--xxx'  <■- 


aMtMMMK  OlbfSlUr 
W»r  mmtk  afoetobai 
rr«ae«,ato7j0008  Moi 


At. 
.Mazloo.* 
NaMaai.  ai8.000:  rraor. 
AtflO.Mxt   I-   ■    A     •11^1,000. 

barlac .  rcbawo.  ph 

•  IBC  I0OO1' 

I".   New  "wn. 
Total,  awi.uno 
Kaaa.  aaMSa.   ToiKl.  «*o.t).:.     . 
_^.         .  Bwaaiay.  *MJ>0»t  ■a(«ini.aMe. 

*•»!!•  Mlara -IVi  amMl  ptiae  Is  ao' 


Tka 

kaUi 


UM  OaaOMat  and  tko  .^> 

Mtaatoa«.7iv     4m>* 
waa  laata^  ajsooo    t 


..  10  .rr  — 

C.I  til  (Kin. 
«.. ^.1.000; 


.     .^    i.  ^— 87d..  at  vktoh  thare  la 

afcowi  ib«  Importaof  oemal  prodn'^  into 
durtn«  tba  flnt  laa  weeks  of  tbe  new 
trMh  prerlooa  aaaaooa: 


■» 


'''*''*^^*l^^  ^iS&J  ^sSSk  ".""'•♦o 
" • i^m^m    S»2T;.«»i    •,aet,aao    ffj82.a«o 

—..— .     *oK!z  aiB358 

t<y»jg    "  n.78a.7ao 

.«..»  a>7>a,7s*    2,aiauMN>    4.ios,an 


UOMDOH 


S72.-I0 

815.310 

*.5t3.a<iO 

«,ooD3ao 


aiTai,  peroooM....  d. 
loaaola,  new,  ih  p.ota. 

VDraeooanf 

rf  eh  res teodo  Parla)  ti. 

Spanish  4a 

ataa.  Top.  *  Santa  F» 
Do  do       pret. 

Oaaadlan  Paetflo 

Ouitral  Paolflo. 

Jaoaapeak*  A  OMo 

Ohio.  HU.  A  St.  PaoL.. 

Doar.  A  Bio  Or.,  pret. 
Brie,  eommon  ........ 

lit  prefened 

OltDoIa  OeDtial 

Lake  Shore 

LonliTllle  A  NaabTllle. 

Ko  Kan.  ATez.,  oom.. 

9.  T.  Oant'l  A  Hadaon. 

f .  T.  Ontario  A  Wesfn 

<Iorfolk  A  Weaf  n,  pref. 

'torttaem  Paolflo,  oom. . 
Proiorrou  .■■•••>..>■•■ 

fennaylTaiila  .. ... 

•  >)>tla.  A  itaad. 

*PhlLAR<>ad.,  lot  pref. 

•  full.  A  Kead.,  2d  prof. 
9aaUi*n  Railway,  oom. 

Preferred. 

(Tnlon  Paolflo — 

Do        new  pref. 
Vabaah.  profKrr*  n 


tat. 

27l»i 

1101,4 

1103., 

0187tg 

41^ 

16>« 

4598 

85>a 

28>e 

2S>a 

llS^s 

62ia 

14 

86^ 

lI4>e 

19U 

ei<e 

12 
120>« 

16 

5616 
I   40>» 

77 

6OI4 
8>t 

20V 
9>« 
9^8 

S9 

8fti« 

69  H 

32\ 


M<m. 

2714, 

1101|. 

110»  a 

10195 
41\ 
lfl»B 
46°g 
86>8 
«»«• 
23>« 

116\ 
63>8 
14>« 
37  >« 

115 

199 
62  >« 
12  H 

121 
16 
50  »8 
41  >a 
77  \ 
60V 
8«g 
20  >s 

10 
39>a 
35  H 
70V 
33 


ISMi. 

llOH 

1  01,, 

0  .97li 
41\ 
17 
46  •■ 
86^ 
99 
33V 

116'„ 
63  Vt 
l*^ 
87  M 

US'* 

19:1 
62^ 
12>4 

121»« 
16 
57ifl 
41*4 
77  >« 
Wt 
8V 
20<>R 
9>>B 
10 
39>s 
35  >« 
70 
33*4 


ir«i 

llO'i. 

U0>s 

02  10 

42 

17 

47  \ 

38'8 
38V 

iiev 

64  V 

143h 

37V 

llAV 

199 

«33h 

12% 

122>4 

16V 

57V 

4VBs 

78V 

61V 

8V 

SIV 

9^8 

lOV 

41 '8 

35''8 

70V 

23V 


rkuri. 

~27~ 

11011,8 
lldV 

01  •97  V 
42 
17 14 

87V"' 


117V 

"uv" 

J15V 


63V 


122V 


JVi. 

27V 
ll»l»ia 
111 
02-2';  V 

41V 

17V 

"87V"' 
28  V 
S3V 

117% 
64  V 
MV 
i3V 

11. -V 


78V 

61V 

9V 


70V 


f.3V 
12V 
1^3 
17V 
57  V 
42V 
78V 
61 V 
9V 
24  V 
11 

lOV 
42 
87 
70'8 
28V 


*  Price  per  ahare. 


•0mmet;cialattd  lUtgccXlaaeottggLerog . 

N^TIOMA^L  B4NKS.— The  following  information  regardiBg 
national  banks  is  from  the  Treasury  Department. 

HATIONtl.   BAMKR  OROANIZKD. 

5,151.— The  FIrat  NattoDal  Bauk  of  Briitol.  Now  Ilampahlre.  Canttal, 
050.000.  Honrr  O.  Whipple.  Prealdeot;  B.  F.  Perklna,  Vloe- 
Prealdeot:  Wm.  C.  White,  Caahler. 

5,152.— The  Colonial  Nailooal  Sink  of  Olereland.  Ohio.  Capital, 
«500,O<i0.  Henry  C.  Ohrlttr,  PreaUent;  J.  F.  Harper, 
Oa  abler. 

5,153.— Tbe  City  National  Bank  of  Barrlabarir.  nilnola.  Capital.  $50,- 
000.     .  President;  Win.  M.  GregK.  ("Miller. 

5,154.— Tbfl  FIrat  Natlnniil  Bank  of  KntTiilo  (>nt*r,  Iowa.  Capital, 
•ftO.noO.     P.  M.  Jolcp.  Prealdeni;  A.  W.  Wlndeu.  Caahler. 

5,155.— The  National  Hliawinut  Bank  or  Bontnn,  Ma«i>B«hui>eiin.  Capi- 
tal. •3,(100.000.  Janiea  P.  StrHrnn,  Prnnldeut;  Frank  U.  Bar- 
bour. Ca»blrr     Oriinoate  laaucd  KoTomlier  16.  18t)8. 

COarORATK  BXI8TKNOB  OF  RATIONAL  BANK   KXTENnRI). 

2.401.— The  Na  Inaal  SUie  Bank  of  On.  Ida,  New  York.  iiutU  October 

31    1918 
3,404. -The' Pmpie*«  Nntlnntl   Bank  of  Marlboroiiih.  Maisaohnaetts, 

until  October  » I.  1918. 
2.406.— Tlie  Little  Fatlo  National  Bank,  Ltttlr  Falls.  N  Y.,  until  Mo- 

Tcmber  18,  1918. 

IBSOLTKNT 
2,208.— The  FIrat  National  Hank  of  Saw  Lisbon.  Lisbon.  Ohio,  Isaac 

B.  Cameron.  Rerrlver. 
90S.— Tba  Trwleanien'a  National  Rank  of  tbe  City  of  New  York, 

New  York.  A'in.  H.  Kimball.  Receiver. 

IMPOBTS  AND  EXPORTS  FOB  THE  Wkbk.— The  1*0110^  iog  aro 
tbe  imports  at  New  York  for  the  week  ending  for  dry  ..oods 
N'>T.  17  and  for  tbe  weekending  for  general  merchandise 
Mov.  18  also  totals  si  ix  tbe  beginning  of  the  first  week 
In  January. 

roaaiaa  mpoare  at  itaw  tork 


rtrwtM. 

1898.               1897. 

1806. 

1895. 

tM'fmw'diM 

•1.523.?74       81,092.381 
8,<i74  096         4,617,080 

«1.464.844 
7,651,492 

f2.023,87» 
7.150,262 

Total 

atnes/ai>.l 

•en'Tmar'diBe 

total  46  weeks 

•  10.3(.7,370.      96,609.361 

•81.094,012  flOO  8H0.O18 
2U;.957.1;8|  3t3,31H,l6z 

8879.851,220  $433,102,210 

$9,115,836 

$96,771,963 
298,575,992 

$896,347,955 

$9,174,141 

fl29,422,195 
334,294,956 

♦4e3,7r7,i51. 

Tbe  Imports  of  dry  goods  for  one  week  lat%r  will  be  found 
ia  our  report  of  the  dry  goods  trade. 

Tha  following  is  a  sutement  of  the  exports  (ezoloBiTe  cf 
8  aoia)from  the  port  of  New  York  to  foreign  porta  for  the. 
week  ending  Nov.  21  and  from  Jannarr  1  to  date: 
azPORTa  raoii  hrw  roRK  fob  thb  iraBa. 


ftmr.  reported 


18»8. 


1897. 


$ioj»e.in3:  $io.04i.468 

418,4  ia.233    357,079,4 1.\ 
$425  809.886  8367.120.^83 


1896. 


$7,721,266 
334.965,414 

$842.686,679 


1896. 

$7,420,408 
296,522,467 


$803,912,86.^ 
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The  following  table  shows  the  exports  and  imports  o' 
tpeoie  at  the  port  of  New  York  for  the  week  ending  Nov.  19 
and  since  .January  1,  1898,  and  for  the  corresponding  periode 
■a  1897  and  1896. 

«ZPOBTR  iwn  rmpoBTS  of  hpeoib  *t  wbw  tobk. 


Sold 

SniorU. 

Importt. 

Week. 

aineeJan.l. 

Week. 

BiTieeJan.l, 

ei«at  Britain 

9200 

8,000 

SOO 

915,326 
46,320 

8,536 

83,078 

*4  ."5,689,788 
16.9SS,376 

OormanT   .  ,    ..«•• 

29,470.123 

West  Indie* 

1      8,824,506 

1              8.S00 

91,000          147,298 
[           20,292 

2,780,655 
101, »«1 

Boacb  Ameiioa 

All  other  ooontriea. 

764,069 
561.908 

Total  1898 

Total  1897 

Total  1896 

91.000    99,008.9^6 
30.505    29.804,023 
40.700    51,210,567 

9103,280 
120.213 
764.099 

J9'\362.90D 
13.477,788 
S2.721.734 

Silver. 


ereat  Britain 

France 

earmanv 

W«atlndlea 

Mexloo 

Sonth  Ajneriea 

UX  other  ooontrles 


Total  1898. 
Total  1897. 
Total  1896. 


SxporU. 

ImporU. 

Week. 

aineeJan.l. 

Week.       \8i7teeJttn.l. 

9837.712 

*39,6R2,4<3 

96,4-^4;         942.798 

967.062 

775;           24.907 

*■•>     ... 

2.610 

4,010 

560,1(15 

1,348'         298.220 

14,1.59 

2,270:      1,127.054 

5.950 

215.099 

10,956          71C,896 

8,725 

1           76,617 

9843.662 

941.430.223 

921,803    92.292.302 

881.103 

41.427.094 

75,916       2,^40.^68 

973.850 

4'1,872.478 

3^,248       2.624.332 

Ot  the  .above  imports  tor  the  wceK  in  18118  $IU,»98  wer* 
American  gold  coin  and  |l,'')4l  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,000  wer»  American  gold 
<;oiD. 

ZZ:!^ —  —     ^ z : : : z — :^^_ : : — z lo. 

New  York  City,  Ba«toii  and  Pbiladelphia  Banks.— Below 
we  famish  a  sammiry  of  the  weekly  returns  of  the  Clearing- 
Hoose  Banks  of  New  7ork  City.  Boston  and  Philadelphia, 
The  New  York  Q^^ares  do  not  include  results  for  the  non 
member  banktt. 


Oct.  29.. 

Mor.   5.. 

••     la. 

IB.. 


XOT.  6. 

•'    I  a.. 

"  19.. 
•^Ila,* 
Kor.   6.. 

••     12.. 

•      19. 


lurviut. 

134.184.0 
1M.1X4.U 
1.S4.184  0 
1»4,184.0 


t  9 

667.331,6  1613465 

(t87H-47.4  ISdlcSO 
093,746,2  l6U3SSa 


88.587,31 185.782.0  li.21\n 
88.6H7.3|  184.118.11:  lli.&ll.O 
OS.MT.S,  182.1 60,0  16.832.0 


s 

5S.188.6 
S8.8«6,I 
S3  8S6.8 
63,932,0 

H.838.0 
7.141J.0 
7,344.0 


86,888.0  123. 187,0 1 
8».388,0' 133.007  0 
lta..<»a.Oi  13:i.U56.0 


42.S37.0 
43.060.0 
43,363.0 


OepaeUi-f  OtnVn.  OlMrMf 


.674, 


761 

768.087,4 
777.000,l> 
786,433,9 


16,688.6 
16.633,8 
16.789.1 
16,971,1 


701.119.0 
870.393.4 
847.488.6 
U 957085 


315,094.0  6.101.0!  153.053,6 
314.ua''.ll  6.906.01 11»,S38.» 
317,063,0     6,873,0  137.863,6 


140,441.0 
141,613.0 
148,320,0 


5,941,ol   7:MB8  0 

6.933.0!   67.7863 

6.946.0|_83.601.7 

New  York  City  Clearing  House  Banks.— Statement  of 
coalition  for  the  week  ending  November  19,  based  on  averages 
of  lailv  results      We  omit  tioo  ciphers  fOO)  in  all  canes. 


Bakk*. 


aank  ol  New  Tork 

Manlianan  Oo 

Merohanta' 

MeolianMa' 

Anierioa  ...••.•*...* 
Phealz  .............. 

OltT    — - 

OlMnihial 

MenhanU'  Exoh'g* 

aallatlB 

Bateben'*  Drov'n' 
MeehaalM'*  Tiad's* 

Sreaawtub  

lAatber  Manntae-n 

Barenth 

~      •  of  New  York.. 
1  KzchauKe 


.VttpUal.  tiurpVei  4.uant.  1  apeet».i  Ugaie,  DepotiU 


BivadwaT 

MerMutOe..... 

Paelflc  

Kepabllc 


People't 

Nortb  A.merloa 

Hftnover 

Irving  

Cloicns'  

Market  A  Pnltoo. 
aboe  A  Leather. . . 
Oom  axobaiute... 

OoatlaeataL 

OrMntat  

Importer*'*  Trad're 

Fark   

■xit  RlTer 

Voartb 

Oentral  

aetiond 

Wlntb 

Flnt  

M.  T.  Nat'l  Excb'Ke. 

Bowen 

Mew  Tork  Ooontr.. 
German  Amerloan.. 


Obane.. 

fuSa 


I  ATaaae 

4larmaa  Bxebaoge. 


loneola     

«arfield 

Ultd.    

Bank  ef  tba  Metrep. 


^bar^ _ 

ST.  r.  PraC  Buk'ca. 
ak.of  N.  AaMtaroain 


98,000,0 

3,050.0 

3,000,0 

2.000.0 

1.600,0 

1,000,0 

1.000,0 

800,0 

600.0 

1.000.0 

800,0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

483,7 

1,500.0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600.0 

500.0 

eoo.o 

1,000.0 

1,000,0 

1,000,0 

300.0 

1,600.0 

3,000.0 

360.0 

8,300.0 

1.000,0 

300,0 

750,0 

600,0 

300,0 

350.0 
300.0 
760.0 

l.OOU.O 
100.0 
300,0 
300,0 
300.0 
300,0 
900,0 
800.0 
300.n 
500.0 
300.0 

3,100.0 
800,0 

1,300,0 
600,0 

1,000.0 
860,0 


TMal 


•1.85-1,6 

3.086.4 

1,061,0 

3,005,1 

3,613,5 

343,4 

4.332,8 

6,9W6,4 

178,1 

1.735,4 

131,3 

174,3 

173.0 

483,6 

108.8 

6)8.8 

3.610.6 

3.003.0 

1.637,8 

1.013.6 

479,3 

884,1 

988,6 

364.8 

664,5 

8,340,3 

868,0 

878,4 

366.6 

974.1 

164.0 

1.360,8 

605,3 

408.6 

5.615.1 

8,336,9 

164.7 

3,030,3 

610.0 

721,1 

387.6 

7488.3 

60.8 

614,3 

460,3 

377.3 

1,138,6 

1.170,1 

575,9 

764.3 

748,2 

857.6 

886.3 

863,3 

861.3 

884,3 

849.8 

767,7 

854.6 

948,6 

886,9 

868.8 

810.8 


•  14,030,0  •3,600.0 
15.331,0  5,384.0 
14.44U,3  3.03r>.t>i 
11.433,0  3.U7».o! 
30,gtl5.7l   4,203.6 

4.33l<.ll'  8S3,0 
83,087.4  23.131.8 
34.16V,lj   8,8U3.l> 

4.882.4     " 

»,5n4  O 
976.9 

1.163,0 
868.4 

4,'il6.6 

1.813,6 

3.ti3«.6 
30.274.0 
87.811.8 

6.831,6 
13,966.3 

3.666.8 
17.6U8.7 

0,Otl,2i 

1.846,0  „.... 
13,64V.»I  8.969.0 
88,l>10,3  10,087.8 

ifiiT.O 

3.681,1 

3,583,9 

6,105.6 

3.960,1 

9.611.6 

5,903.9 

1,831.1 


1.189.0 

1.665,5 

331.8 

308.0 

loo.a 

801,0 

499,4 

405,3 

3,831.0 

2.644.8 

1.717.7 

3.956,8 

617.7 

4.6UB,>1 

863,3 

831.9 


34,847,0 


461.4 

698.3 

667.6 

1,375,8 

980,3; 

1,731, 1| 

1,391.0 

340  0 

.-     6.816,0 

41,-04.0  13.637,0 

l.lti5.9       xsas 

35,U7x,0{   6.868.3 

ll,91o.0l   8,709,0 

6.991.01    1.03.4  0 

3,698,0 

31,480,3 

1.431,8 

3.769,0 

3.360,6 

3.911.3, 

39.733,8 


■I' 


978.4 

7.303,8 

361,0 

661,1 

640.8 

668.3 

5.8478 

l,61l>.8 

186,4 

S61,l 

1.681.9 

1,069,7 

438,1 

1.3848 

29>4.0 

1,835,0 

381.0 

6.837.3 

898,1 

8,6196 

7eM.7 

784.4 
880.3 


68,373,7 .75.91 1,3  693.766.3  1693580    53.833,0  78tl  433.9 


Reports  of  Non-Kember  Banks.— The  following  ia  the 
statement  of  condition  of  the   nonmacaber  banks  for   tha 
week  ending  Nov.  19,  based  on  averages  of  the  daily  result 
We  omit  tioo  ciphers  fOOJ  in  all  cases. 


LoaruA 

irfO'l. 

D€VOtit.Vlil}\ 

met 

BANBB. 

Oavi. 

Sur- 

Invtat- 

Svteit 

4B'k 

CUar'y 

Ot\et 

De- 

(00«  omitted.) 

toJ. 

pliu. 

menU. 

yoUa. 

Agent. 

SkiJu 

votitt. 

NBW  VORK  CITT. 

9 

• 

«     * 

S 

* 

S 

• 

$ 

Aelor  Place 

360.0 

383.3 

3..r31,.1 

314,0 

45,6 

264,3 

106,0 

3.7:!2.6 

Oolonl.: 

100,0 

85,9 

728,1 

14,8 

71,3 

ISli.S 

--— 

870,3 

alair.blft 

300,0 

189,4 

1,881,0 

13(1,3 

106,7 

im,b 

85,0 

1,934,0 

eleventh  Ward.... 

100,0 

119.5 

1,305,6 

57,8 

80,6 

246,7 

.... 

1.678,8 

Poarte*»"th  Street. 

m 

53.8 

737,7 

14,7 

80.1 

140,0 

--.. 

S08,2 

Pranklln  Xatlonal. 

«,0 

671,0 

50,3 

10,0 

79,0 

.... 

457,6 

-^aueevoort 

200.0 

26,3 

728,3 

31,7 

46,0 

56,9 

8,7 

647,8 

aanmtOD 

200,0 

85,3 

1.319,4 

401 

83,8 

90,8 

-... 

1,343,7 

Hide  *  Leath.  Nat. 

500,0 

160.2 

2,058,7 

334,3 

'51,0 

115.5 

1.664,8 

100,0 
200,0 

84.1 
189,3 

562,3 
1,161,0 

5H,t< 

;:4,o 

46,3 
»8,0 

18,2 
!91,0 

17,9 

668,6 

Kad8on  River 

1,216,0 

Mount  Morrla 

250,0 

93,1 

1.433,7 

63.0 

13(1,1 

103,2 

333,3 

1.971,1 

Mntnal 

200,0 

113.2 

879.8 

17,8 

93,7 

179,3 

1,8 

860,1 

(Nineteenth  Ward. 

100.0 

25,4 

653.0 

13,  a 

loo.  7 

101.1 

9 

862,9 

Plaza 

100,0 
100,0 
100,0 
200,0 

110,6 

101,7 

84,4 

150.8 

1.413.5 

t<98.0 

1,576,11 

1.144,5 

48.0 

9.1 

81.0 

20,5 

88  3 

40,8 

40,0 

126,4 

73.5 

81.2 
130.0 
14I',3 

26'3  0 
10  ,7 

1.430.2 

736.9 

State 

2,008,0 

rwelfth  Ward 

1.027,3 

Pwenty-thlrd  Wd. 

100,0 

47,1 

784.3 

33.4 

90,6 

34.6 

213.7 

1,048,7 

300,0 

.■^01, 8 

1.981,7 

106,5 

328.0 

231.4 

2,626,0 

rorkvllle  

100,0 

128,6 

1,104,3 

106.3 

93.3 

90,9 

83.6 

1,286,6 

Istor  Nat'l  Bank.. 

300.0 

8,7 

1,940,3 

320,1 

178,5 

31.8 

1,906,3 

Brookltn. 
Bedford 

150,0 
100,0 
300,0 

105,7 
114,8 
lilO,0 

1,036  3 
1.436,8 

1.081,7 

30,6 
13.5 
83  6 

77.4 

130.1 

40,3 

169.3 
147.8 
387.7 

86,0 

14'9.'6 

1,303,2 

1,561,8 

1.341,0 

KUfhth  Ward 

100,0 

35,1 

362.2 

12,7 

20.8 

48.0 

18,0 

343,6 

100.0 

60.4 

hTi.i 

25.4 

215 

45  7 

28.1 

481,0 

200.0 
150,0 
35^.0 

169,0 

59.3 

433.1 

8t4,0 

691.8 

i.l»2,3 

5S.6 
37,7 

382,4 

39.1' 

38,0 

290,3 

174,5 

9n,6 

"06.1 

;::; 

806,6 

Kings  Coanty 

MaDalact'rs^  Nat" 

687,4 
8,036,4 

!tfechaoloe 

5OO.0 

389,8 

2,2s6,6 

108.0 

10  .0 

155.0 

. 

3.316.6 

Meoh'e'  *  Tradr'B' 

100,0 

188,5 

835,7 

4H,0 

49.7 

136,3 

65,8 

931,1 

SYaesaa  National 

300.0 

5tf0,9 

4,035,0 

311,0 

160,0 

4^)80 

80.0 

4.149,0 

KaUonal  Oltv 

300.0 

657,6 

3,1T5,U 

181.0 

368.0 

41n.o 

357.0 

'3,915,0 

100.0 

lU.l 

834,3 

9.9 

67,6 

1274 

433 

887,4 

People's. 

QueenaCo.  (L.I.C.) 
boberroerhoni 

100.0 

105,8 

7«a.6 

43,9 

33,1 

01.9 

70,1 

877.9 

100.0 

124.6 

1,868,2 

95,7 

834 

390,1 

65,6 

3,370,2 

100,0 

67,1 

473.3 

189 

33  3 

133,7 

488,7 

Seventeenth  Warti 

100,0 

66,6 

403.0 

9,0 

40,7 

53,0 

80,8 

419,4 

300.0 

310.1 

1,0>18  3 

101,3 

10,0 

296,0 

13  0 

1.050.0 

TWenty-etzth  Wd. 

100,0 

61.8 

880.3 

11.3 

24,  i 

113,1 

18 

489,7 

100.0 

45,4 

•im.l 

7,8 

14,4 

26,3 

20.0 

219,8 

Wallaboat 

100.0 

33.4 

669,0 

11.7 

34.6 

48,6 

127,4 

649,7 

Otbib  CiTixa. 

lit  Nat.,  Jer.  Cltr. 
and.  Co.  Nat.  J.C. 

400.0 

704.4 

4.073,7 

ISO.t 

313,4 

641.4 

689,9 

6  287,0 

950.0 

521.1 

1,907.6 

87,3 

53,6 

189,1 

lul,3 

1,014,8 

8d  Nat..  Jer.  City.. 
8dNat.,  Jer.  City., 
lit  Nat.,  Hoboken. 

350,0 

3-<l,5 

1.377,3 

68,1 

5(1,4 

200,4 

1,166.6 

200,0 

11I0,» 

84  ■1,6 

3i4 

67,7 

91,9 

60  9 

839,8 

110,0 

417.0 

l,63t,8 

»»,6 

39,6 

178,11 

2471 

1.003.1 

9d  Nat..  Hobokau 

135,0 

83.1 

804,4 

47.1 

30.8 

70,6 

81,8 

846,3 

BankofHtatenlal. 

35.0 

44.2 

890,1 

31,0 

86.1 

871 

6 

4MS.6 

UtNaL.BtatenliiL 

100.0 

71,0 

688,7 

35.1 

33,7 

91,9 

571,9 

Totala  Nov.  19... 

i.S31,Q 

bt.4bT.b 

J.«5,0 

4,'9S,() 

S.403.S3M^i 

6q,103, 

rolalnNov.  13... 

P,OM.O 

Sjn^ 

01308.4 

J,fJ7.4 

4^ifi 

Q.in.l 

3.»70,e> 

6S,S4S,6 

Total*  Nov.    5...  O.o/Jj)i*jj7.o'ei.7<0.»'j,»oj.5'j.o*?.6'i.f7«.fl 

a.8i3.4\t>i  2S4,S 

Anctlon  Sales. — Among  otner  securities  the  following,  no^ 
regularly  deult  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  *  Co: 


Sharre.  | 

14  Cent.N.  J.  Land  Imp.  Co.  4 
75  Amer.  Kx.  Safl  Bank. ..173 
25  Nat'l  Park  Bank 355'* 


Bonde. 
915,000  Etna   Goal   A    Iron 
Oo.  (U,  1946.   <  897  ooupons 
on 1 


By  Messrs.  Adrian  H.  Mnller  Sc  Son: 

SKarei.  1 

1  Phenlx  Ina.Co  ofB'klynl77 

1  Amer.  District  Tel.  Co.  of 

Brooklyn 25 

1  Bra(>kl\  u  Triiat  Co 400 

2  N.  Y.  B  klyu  &.  Manliat. 

Beacb  Bj.  Co..  prel'd..   71 

2  American  Sorely  Co 177 

1  8t»t«  Trout  Co 191 

1  Friinkiln  Hafe  Uepoa.  Co.lOO 

2  Marylaud  Tra»t  Co 241's 

2  8p>aKUe  Eleo.  Co.,  pref..l0O 
2  •«pra«ta>-  Elec.  Co., com..  25 
New  Kug.  Mtxe.  Beour.  Co.  25 
1  2.3d  Ward  Bank  .101 

f><i  Bank  of  Htato  of  N.  Y..112 

35  Lawyere'Tltle  iDBiiranoe 

Co ISO's  to  152 

100  LnnlHv.  Fvanev.  <Sc  St.  I,.. 

Conaol.  RR.  Co.,  pref.  950  lot 

..ntlta     Pv   Ar   taf    T.    4*nnan1 


617  LoiiU.  Ev.A  St.L.  Consol 

RR.  Co.,  com 915  lot 

5  Ninth  Nat'l  Bank 74 

5  W.'Btern  Nat'l  Bank 170 

5  Plaza  Bank 350 

10  Bank  of  Amnrica ZS5H 

10  HerrluK-Hall  Marvin  Co. 

preferred im 


Bharet. 

25  Weatern  Nai'l  Bank 170 

10  Mereautilr  Nat'l  Bank. .185 
37   Union  Typowrlter   Co,, 

2d  pref 99>8 

7  O.    6.    Casualty   Co.    of 

N.Y 9110|iereh. 

2  Pn-mliim  R(!i<erve  Oo.  of 

W.^^t  VlrKlula i|!5  per  eh. 

25  U.S.A. PeKam(iidCo.'pf.915p.  e. 
Boiuit. 
92.50  Hamilton  Club,  Brook- 

Un  68 92 

91,0'  OSoutbSideSiiortmen'e 

ClHb5»,  1911 94 

$500  Crexcent  Athletic  Club 

5a,  1911        91 

.'S2  500  N.  J.   Steaiubrat  Co. 

Oiiuaol.  f't<.  1921.    MAN.      93 
$20  OO''  Col.  &  Tol.  RK.  Co. 

l8t7a.l!K)5.     V&.\ 11608 

1  Mciubprahlp  N.  Y    Prod. 

Rx.  (nil  (luesualil) 9125 

9100  Uuioti  Leaiiue  Club  of 

Brooklyn  IxiU'l  992 

91.0<8>  Oe'toli  Ry.  Ci.lst  5s, 
1924,  J&\i.  (Ex-Deo,18g8 
Coupons) 102% 


gantitug  and  g^iuanctal. 

Spencer    Trask    &    Co., 

BANKERS, 

27  ti  '20  PINE  STREET,  ...  NEW  YORK. 

65  S/o/«  Street,  Albany. 
INVESTMENT   SECURITIES. 


OsoBOB  Barclay  Moppat. 


Alexandeb  M.  WiflTB,  Jb. 


Moffat   &   White, 

BANKERS, 

No,  1  ,\A»SAC  STREET,  ...  .         NEW  YORK. 

INVESTMENT   SECURITIES. 
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\t»m. 

ItM. 


««  

1  KOT.  IB   to  Dm. 
to 


to  Jaa. 
1»  Dm. 


to  Jul  8 
u>  Dm.  15 
to  


Dm.    MDm.11   to  Dm  tS 

15  Dm.    S   to  Dm  15 
Dm.     si  Dm.  16   to  Jul    1 
1  Not.  -a   to  Not.  SO 


Dm. 
Job. 


M  Dm. 

t  Urr. 

tS 


tuOro. 
to  Jbo. 
to   


WAI.I.  ovKKKT.  rKivAV,  xoT.  •ti.  imm.-*  p.  M. 
nolOMy  M*rk«t  *«4  PImmUI  SItMtloa.— The  secn- 
rHy  — ftots  nttvt  Vb»  man  boptfol  oatlook  in  regard  to 
Mttewtl  BwBio  whtoh  BOW  gaaorally  exists.  loTMton  are 
ttmif  Duduwiac  boada  aad  bi(h-Krade  atocks  at  advancinK 
aad  thora  is  ondoooe  in  aom«  qnartera  that  ne^v  en- 
I  or  tto  rababilitation  of  oid  onea  are  in  contempia- 
A  fratore  of  the  wp«k  waa  an  onnaoal  adranoe  in 
t  of  tha  aatbracita  co*l  .oarrters.  To  tbooe  who  are 
r  with  tka  ooal  iadnatry  daring  reoent  years  this  fact 
I  •  poaslbia  ohaagt  of  mathods  in  that  department. 
It  ia  now  gaoorally  nadaratoo)!  that  the  Peace  Commission 
at  Pnria  ia  prahabijr  eloaiag  iu  work  bj  the  completion  of  a 
tnatjr  wUc*  wUI  n«  aooepted  bjr  both  the  United  SUtes  and 
"  '  tkaa  noMvinc  wlwt  haa  been  for  some  time  past  a 
r  laas  naeartaui  factor.  In  other  directions  the  toreiKn 
I  appc*«a  to  be  more  aettled  than  of  late  and 
suia  European  money  markets  are  easier. 
Tkaloenl  manay  maritetoontinoea  abnodaotly  supplied  with 
f—<s  aad  rates  are  about  aa  we  last  reported  them. 
1W  opan  narlMt  rataa  tat  eaU  loana  on  tiie  Stock  Exchange 
C  tha  weak  on  stoek  and  hood  oollatenls  have  raneed 
to?)|ONroeDt    Tb-day's  rataa  on  call  were  3  to  2 1^ 


Tba  Bank  of 


bclaad 
■a  bbolli 


I  paper  qnoted  S\i  to  i}i  per  cent, 
waakly  atatemani  on  Thursday 
ibolUoB  of  £5S<,941,  and  the  percentage 
0t  rsssrri  to  liaMHttas  waa  S4-eo,  against  58-00  last  week;  the 
ikMM  rata  isouiBa  nnohaamd  at  iper  cent.  The  Bank  of 
nasM  dwwa  an  iworsaas  of  l,429,u00  franca  in  gold  and 
nLM9  fcanoa  ia  rilvar. 

Tb'Raw  York  Otty  Olaaring-Hoaae  banks  in  their  state- 
mmt  or  Not.  It  showed  an  inoreaae  in  the  reserve  held  of 
M.tlt,MM)  and  a  surpliu  orer  the  required  reserve  of  $10,- 
Hljm.  agataat  tlft.OI  1.800  the  preTJona  week. 


ir««.l». 


M,ttt.70fr 
75,«U,SO0' 


Bb   SSS.7«S.'.t0OtM.6.9»7300  580,1 70.1U0 


...79*,. 


15.>TI.100|IM.     19?.00O 


1S97. 
.Voo.  30. 


59,093.700 
74.440,100 


15,980.300 


7«a,4ai,«0ol  la*. 9.  t83.900  843,117,400 
l6aJU.S0O  lBa.f.947,SO0  103,850.200 


SliWS.On"!   -  I 

,;tt».375.. 

iiM.«oe.. 


XI8,tOO 

13,800 
•8.235 


qI    t«.8a7.»7B'lii«.l.(>55.875    «a,40>',«5o'  89.308,575 


80..'i37,400 
184,187,800 
180,779,3  to 


1898 
Kn.   31. 


60,778,700 
78,748,700 

454.983,000 
30.331,900 

4r«,205.300 
76,175,400 
73.204,000 

118.379,400 
119,073.823 


TW  OiaartarBotMO,  on  Oot.  W,  18»7,  alao  began  iasuing 
wsekiy  rsttiraa  ahowlng  tba  condition  of  the  non-member 
fcaks  wkiok  olaar  throogh  the  Claaring-House  institution*. 
tW  rtateoMot  in  fiUl  for  the  latest  waek  will  be  found  on 
a  frseadtng  pajce. 

fanlga   Cvcbaacaw— Tba  market   for   foreign  exchangs 
has  b»ra  w»ak  on  ao  abandant  supply  of  cotton  anl  grsin 
bCDa.    The  dsoaad  was  aiodarata.  and  raiea  hare  declined. 
.  To^ay^aotaal  rataa  of  aaokaaga  w«ra  aa  follows :  Bank  ers' 


mmm.4m\^t9Vi( l  phtm  oooimsniaL  alxty  days,  i  81'; 
♦fltf;  aoca»sa«aiy  cowaisrrlal.  sUty  days.  4  80^m4  81  U; 
grain  '>^J«rMt,  4  91  ^#4  »\  V :  oottoo  for  paymMt,  4  ed?; 


#4  ti| :  eottoa  for  aonaptaaoa.  4  81  i^Ot  81  }^, 
Poalsil  ralas  of  Wading  haakwn  follow; 


Jlm.U. 


Tka  teUawtac  wan 
■awToffeatt&aadar 
• — "—t  liar 


4  89 laas  83 

a«ma4siia 

4*0>a*4  81l* 
•  t4»,aat4iS 

•••»1**40 


4  86  04  86  >« 

«0-..«4(ii« 

•4%ar4-Si 


of  dooeaUo  eubange  oa 
iir—'  S?*;! *o^T:  Barannah, 
fHb  par  |1 .000  praminm :  Charlea 

lie  ptr|l,000prcminm; 


United  StaleH  Bonds.— Salea  of  Uoveniiuent  bonds  at  tha 
Board  include  flO.nOO  4a,  oonp.,  1039.  at  127>4 :  |2.'}.000  4a.  reg., 
1023,  at  l'.>7>^;  $10,000  4s.  coup..  1007,  at  lllJi;  |fil,a004s, 
rrg.,  1007,  at  UW  to  111?^;  $10,000  Ss,  coup.,  at  U8>^; 
$8,000  Ss.  reg.,  at  112:  932,.VX)  3s..  reg..  at  1":^^'  to  103^; 
$446,000  8a.  ooup.,  at  105<^  to  lOS^^,  and  $18,100  ditto  (small 
bonds),  at  1051^  to  105'V. 

The  following  are  the  daily  closing  quotations  :  for  yearly 
range  tte  ttvtnth  page  foUovring. 


•a, rog- 

8«,1918 reit. 

So.  1918 ooap. 

Si.  1918,  •mBll. n>K. 
3s.  1918.imalL.a'ii. 

40,  IMOT reg. 

4a.l9o7 oonp. 

40. 1938 r«ff. 

40,1935 eoap. 

5i,  1904 roK. 

5i.  1904 ooap. 

8a,  oar'oy,'99. .  .re«{. 
4i,<Oher.)1899.rog. 


InUntt 

Sof. 

Xm. 

Now. 

Nm. 

Not. 

Not. 

19. 

81 

23. 

38. 

24 

25. 

Q.-Moh. 

•  WH 

*  98»» 

•  98\ 

*  98% 

•   9S% 

-Fob. 

•106«i 

'10IS»« 

lonti 

105H 

*105»9 

.-Fob. 

1081S 

1054 

105  °8 

105H 

• 

105% 

.-Feb. 



.-Fob. 

ibs>* 

100  >4 

i(tt«i 

105  4« 

i 

105% 

,-J»n.  -WX^ 

iim 

'1119^ 

111«» 

•1110» 

,-J»n.  MIZ 

•112 

•112 

•112 

IllTg 

.-Feb.  •12B-'8 

•127 

127  "0 

•127 

•127 1« 

.-Fob.  -127 

127 1« 

•127 

•127 

> 

127«« 

.-Fob.|Mll^ 

•111% 

112 

•112 

•< 

•112 

.-Fob.  •llliW 

•111% 

'112 

113>i 

•113>4 

.    A   J.  'lOSHi 

-I02>» 

-107 »« 

•102  >« 

•lOSH 

March.  i'102 

•102 

•102 

•102 

•irai* 

•Thlt  It  tbo  .irloo  bid  at  tlia  m  >raia<  board :  no  tal*  waa  mado. 

Galas.  —Following  are  the  current  quoMtlons  In  gold  for 
ooina: 

BoTsralgna. $4  84  vat  87 

Rapoleona. 3  84  •  3  87 

X  f  Rolobmarka.  4  73  •  4  76 

S.'M'esntM 4  78  •4  81 

Span.  r>oiibloons.l5  50  VIS  60 

Hex.  DoablooDt.l5  SO  VIA  60 


Floe  cold  bar*. . .   par  •  >«  prom. 


Fine  BilTor  bara. 

Five  tranoa , 

MozloandoUam.. 
Porurlaa  sola.... 
EnKliab  alWor... 


—  60    •  —  60% 

—  98    •  —  96 

—  47>«*  — 4g>a 

-42i«a— 44 
4  88    •4  88 


a.  S.  tnkde  doUara  —  55    •  —  «S 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  inclndo  $1U.U00  Alabama,  class  A,  at  108'\.  $18,400 
Tennessee  settlement  Ss  at  »4  to  04*^  and  $97,000  Virginia 
fund,  debt  3-8s  of  1091  at  79^  to  60. 

The  yolume  of  hnsiness  in  the  railway  bond  department  at 
the  Exchange  has  been  smaller  than  last  week,  but  was 
somewhat  better  distributed.  Transactioui  were  made  up 
largely  of  low-priced  issues,  as  usual.  The  special  fenture8 
include  Colorado  &  Southern  48,  which  appeared  in  the  unlist- 
ed department  on  Tuesday  and  have  since  advanced  over  two 
points,  Qretn  Buy  &  Western,  Colorado  Midland.  Kansas 
City  Pittsburg  &  Gulf  and  Union  Pacific  Denver  &  Gulf 
issues,  nearly  all  of  which  advanced  from  two  to  four  points. 
The  active  list  also  includes  Atchison,  Baltimore  &  Ohio, 
Chesapeake  &  Ohio,  Erie,  Lonisville  EvansviUe  &  St.  Louis, 
Missouri  Kansas  8t  Texas.  Mobile  &  Ohio,  Northern  Pacific, 
Oregon  Short  Line,  St.  Louis  &  Iron  Mountain,  Texas  Sc 
Pacific,  Union  Pacific  and  Wabash  bonds. 

Stoek  and  Bond  Sales.- The  f  9i  owing  shows  the  volume 
of  bnsiness  in  stocks  and  bonds  on  the  New  York  Stock 
Exchange  for  the  past  week  and  sine?  January  1, 

aoiaa  ^Wik  tnding  Not.  25.^ 

N.T.moekKxek.  1898.  1897. 

OoTanunantboDdt       8189,100         SIK.nOO 

Stata  boud*. ua.400  S9.1<>0 

aB.anllM>.bODlls.      18,fl7.'>,000  S.SdO.OOO 


Jan.  1  to  Nor.  25. •^ 

1898.  1897. 

SSl.S0a,050  S9,Tt»,800 

«.eos.ioo  i,4(i;,soo 

746,<I<S,4I0         4fl9,04S,llO 


Total. Slt>.«iift,sno 

Btooka— No.  ibarot       a,a7u,s;« 
Par  Talaa....SMI,478.100 
Tat  ST.3S0 


Se.lSK.lOO       S778,7«7,5e0       S47ll,Se8,llO 

7!).1,ai8  »8,6g4.7»7  fl8,S0T,a40 

874,818.400  S8,17S,8S8,S7S  8e,S8e,88e,40S 

SS.eOO  SIT»,»SO  8S88,B70 


We  add  the  following  dally  record  of  the  transactions: 


Ifff  "r  <ad<wg 
Not.  35,18^8. 

aatoiSar 

Moodar 

Taaadar 

Wadooadar 

T)iaradar~ 

mdar 


. atoekm .    aaUroad,itc.  stau 

BhartM.      Partalu4.          Bomu.  Bonds 

S40,B8S       888.746,700       81,683,500  837,400 

AIR,SS0    60.S«8,e.^0    4,8H3,000    

6<8,0SI    S0,44a,8SO    4,87'<,500  lO.OCO 

444,436    44.187.800    4.»0S,S<I0  8,000 


4*1,  »S8 


....THANK80IVING    DAT.. 
4«,S91,S00         S,SUS,SOO 


U.B. 
BomU. 

se.ios 

848,000 
189,000 
131,000 


Sn.OOO       1C8,000 


Total 8.87«,S7S   888 

The  sales  on  the  Boston 

.  Boatoit.— 

Unlitlttt 
Ihartr. 

7.807 

18,180 

9.788 

s.aio 


fkorea, 

Satardaj... 88,090 
Molld«T....rH.8l7 

Taaadar  ...4a.0f4 
WadooaS'r.SS.OiS 

ThaiaSaj...    

mdar 90,000 


1,478,100  818.875.000  8185,400  8685,108 

and  Philadelphia  Exchanges  were: 

>  PhUadtlpKiti. . 

VntUled      Bond 


4,000 


...T 


Bond 

LUltd 

latet. 

(Aaru. 

S'o.SSS 

9.881 

188,000 

85,087 

181,075 

84,708 

1)4.815 

84.109 

IIA.\K!4QIVl.\<i    UAV. 
I85,0u0  88.418 


l^rn. 
15,444 
84,480 
18,118 
11,484 


IcUtt. 

87S,44S 

188.880 

177,800 

173,947 


18,183  110,080 


Total. ...S8ft.954       88,980 


608,888 


117,178       87309  788.48S 


Ballroad  and  MIscellaneoas  Stocks.— In  the  stock  mar- 
ket transBotions  were  on  a  more  limited  scale  than  of  late. 
The  report  from  Paris  on  Momlay  that  peace  negotiations 
were  broken  off  ha<l  a  depressint?  effect  for  the  moment,  but 
Uie  market  soon  recovered  and  prices  are  generally  from  1  to 
8  points  higher  than  our  last  qaotations.  Anthracite  coal 
sharea  were  asoecial  feature,  Delaware  &  Hudson,  Central  of 
New  Jersey  and  Reading  first  preferred  having  adv-anced  4  to 
6^  points.  Atchison  stocks  have  continued  notably  active 
at  advancing  prioea.  Chicago  &  Alton  gained  4.%  points  on 
limited  transactions.  Manhattan  Elevated  shows  a  gain  of 
4H  points  on  reports  that  plans  for  a  new  motive  power  will 
soon  bs  announced.  Umon  Pacific  and  Northern  Pacific 
iamas  are  in  bett^M'  favor  on  reports  of  more  harmonious  re- 
lations. The  granger  Kronp  and  trunk  line  shares,  including 
New  York  Central,  Pennsylvania  and  Baltimore  &  Ohio, 
show  substantial  gains  during  the  week. 

The  miaoellaneoos  group  has  not  maintained  its  usual 
prominence,  and  while  fluctuations  have  been  wide  in  some 
oassa  net  changes  are  generally  unimportant. 
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BTOOss-maaaaT  AffD  uowhst  aA.t,m  pbtoks. 


tatwrday,     Monaav,      Tuesdati,    Wednetday  Thursday,     .fHday, 
Xot.  19.        iron.  21.        Ifov.  22.        yov  23.        Ifov.  24.        yov.  25 


«8W    45H 

88        S8M 
73        73^ 

•loS'*...'"* 

"is"  "69ii 
•«8        85 
•«8        75 

•85      

83H    BSH 
•54        55 


•87X 
•97 

I18»H 

•170 

118 

88 

•7«H 

so 
^^H 

•80 

1188^ 
187K 


88H 

88 

84V 

1110 

118^ 

88^ 
108« 

13H 

7« 

«8 

80 
8M 

33 
113 

lasH 

18»M 


107K108H 

.  85g    «»K 

•168^  170 

18  8 

88        83 

•41        49 


^  •an 

"«4^<' 

141MI 

•liH 
90)4 

•1»H 


106      ... 

"is\i"69H 
•28        85 
•88        75 

•85      

84V    8<H 
548    54M 

"es"  "si 

88        88M 

84W  as 

•158      180 

170      

llHHlIQvt 

58H    60« 
109      ItO 

14H     15H 
•74H     " 

4TS    48« 

80        81H 

•8  9 

•38        33 
113^  lU 
I192H  163114 
140)*  143 
189t«  184^ 
108)4  109H 

SSS    87>* 
•165      170 

•8  9 

•83Vt    8t 

4IH    41 


ISM 

17M 
8l3 
88 
17« 


48W    47X 
SSS    S4M 
40««     41 
73K    7SM 
7  7X 

108      ... 

"esli  "89 )i 
•38        85 
•68        75 

•85      

84M    81M 
SIH    54»( 

'89M  "ai'ii 

•88  W    88K 

139      1844< 

170      

1I8M  US., 

59M    60N 
110      111 

15        15H 
•74«    76 

48        4814 

**H    30^ 

•7»<  8 
'is  30 
113H113K 
tl«3M  163St 
141  148 
1189  189 
108M109>« 

86        87 
168      170 

19  9 

•83M    83 

4lS    41M 


117H  118 
•18  14 
•71  80 
•»8«    85 


•184      197 

'it 


DB  85 

14M  IB 

64)2  54)4 

8«i2  404 

1*H  78W 


1194)4  lO^M 
15)2  18M 
•55       65 

B5  S9H 
40M(  40T4 
75K    ^^H 


884  40 
16«  17 
4«>i  47 
54 
41 


4I« 


^7'^'^    74>4 
7  7 

'106      .... 

68>i  ii'ii 


•85      

8tK    83 
54)4    55 


•33 


IS        14 
1189)4139)4 
•80      .. 

"oli  '  6H 
113  USA 
••9      101 

•9)4       »« 


85        83 

lLil7«  liili 
•  194      191 
13)4     15)4 
•55        65 
15        15 
55)4    8" 
89)4     41!4 
71)475?4! 


eiH  63 

97        89! 
174      1741 

•«|       f 
1108     108 
•88       80 
•08)4    95 
•60a    6l»4 
•5       10 
18        18 
84M    84K 
86)4    86)4 
•87)J    88)4 
'175      177 

118)4  lV9)4 
•13        18K 
•71      .... 
•81        88 


18M 


•180     . 

•14 

•89 

16)4 

45*4 

54)4 

73H 
7 
106 


15>4 
40 

16M 
47 

am 

45 

74M 

7 


6H)4    68)4 
•37  »4    35 
•66)4    75 
•85      ..... 
85)4    85)4 
54>4     54), 


03        93 
88        38)4 
33)4    3i)t 
•160      160 
173      .... 
119V4  119«4 
60        61)4 
lll!4lllt* 
15)4 


4^)4 

30)4 

8>4 

S5«t 


IS 
•74 

48)4 
8U 

3a)J 

11314  113« 
•  163)4  ia<)4 
140)4  141)4 
•185      18ll 
108)4  188 
87        87)4 
167      170 
18  0>4 

84        84 
41)4    41J4 


STOCKS. 
N.  Y.  8TOOK  EXCH. 


Railroad  Stnclcs. 

Albany  St  Sasquebaxma. . 
an  Arbor 

Do  pref. 

At«h.  Top«ka  &  Santa  Fe. 
Do  pre' 

Balt.&0.,tr.rpc-all  las.pd 
D<)  Q6W,  when  Issued 
Do  pref.,  when  Issued. 
Bait.  &  O.  Southw.,  pref.. 
Boat.  &  N.  Y.  Air  L..  pret. 
Broolcl;n  Klevat.,  tr.  rec.  - 
Brooklyn  Rapid  Transit. . . 
Buffalo  Boob.  A  PItUbur.; 
Do  pref. 

Burl.  Cedar  Raplda  &  No. . 

Cianadlan  Paoiflo 
Canada  Southern 

Capital  Traction 

Central  of  New  Jersey.... 

Central  Paoiao. 

Chesapeake  &  Ohio 

Chicago  A  Alton 

Do  pref. 

Chloago  Burl.  A  Qatnoy. . . 
Chicago  &  Kaat.  Illinois. . 

Do  pref 

Chicago  Qreat  Western-. 

Do     4  p.o.  debeatu  ree . 

Do     5  p.c.  pref. "  A  " 

Do  4  p.o.  pref.  "B".. 
Cblo  Indlanap.  &  LoolsT. 

Do  pref. 

Chicago  MUw.  &  St.  Paul. . 

Do  pref. 

Chloago  &  North  Weat«m. 

Do  pref. 

Chloago  Bock  Isl.  &  Pao. . 
Chic.  St.  P.  Minn.  &  Om. . . 

Do  pref 

Chlo.  Terminal  Transfer. 

Do  pref 

Cier.  Ctn.  Chle.  *  St.  L. . . 

Do  pref 

CleT.  Lorain  A  Wheeling. 

Do  pref 

Cleveland  &  Pittab.,  guar. 
Colorado  Mid..  Tot.  tr.  otfa. 

Do  pref.  TOL  tr.  otfa. 
Col.*8ou.,  1st  pref.  (w.  I.) 

Do  8d  ore',  (w.  1.) 
Col.  Hooking  TaL  &  Tol.. . 

Do  pref. 

Delaware  &  Hudson 
el.  liack.  t  Western. . . 
Denrer  St  Bio  Orande.  . . . 
Do                         pref. 
Dee  Molnee  A  Pt.  Dodge. . 

Dul.  8o.dhoreAAtl 

Do  pref. 


5 

1,304 

78.650 

879,763 

2,«,133 

24,051 

4,385 

7,530 


aalet 
of  the 

week. 
Shares 


3?s  sVi 


grie.. 


Do 
Do 


lit  pref. 


110     11944 
•13        1844 

•71     

•83M    87 


•  104      1 

•58 
•14 

65)4 
40M 
75>4 


Mvnt. 
■raiUT.  A  Tot*  Hani*  .. 
Do  praf. 

Fimt  *  Per*  Marqaatt*.. 
Do  prat 

VU  W.  St  Den.  C,  atainped. 
Ft.  Worth  St  Bio  Orande.. 

Great  Northern,  pref. . . . 
reen  Bay  A  Weatern. . . 
Do  debtoertfa.  "  A". 
Do    debtoertfs."B". 

Illinois  Central 
Do    leaaed  Una,  4  p.  o. 

Iowa  Central. 

Do  pref. 

Kanawha  A  Michigan... 
an.  City  Pitts.  A  Oulf . . 
Keokuk  A  Dee  Moines. . . . . 
110  pref. 

Keokuk  A  Western. 

KiuKston  A  Pembroke..., 

Lake  Brie  A  Western. . . . 
Uo  pref. 

Lake  8h.  A  Mich.  South. . . 

Ivong  Island. 

LouisTllleA  NaahTllle.... 
VTanhattan  neT.,ooasol . 

lUetropolltan  Street 

Mezloaa  Central. 

Mezlean  Nat'l  Xr.  recU. . . 

Mlablcaa  Central 

Minneapolis  A  St.  Louis. . . 

Do  lat  pref. 

Do  3d  pref. 
Minn.  St.  P.  A  8.  S.  Marie. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paclflo 

MoblleA  Oblo 

Morris  A 


Nash.  Chat.  A  St.  Loula. 
7.  Central  A  Hudson.. 
N.  T.  Chicago  A  St.  LoaU. 

Do  1st  praf. 

Do  8d  pctf. 

NewTorkA  Harlem 

N  T.Laok.  A  Western.... 
N.  r.  New  Haren  A  Hart. 
N.  r.  Ontario  A  WasUm. . 

Norfolk  A  Southern 

Norfolk  A  Western 

Do  praf. 

Nor.  Pao.  By.,  rot.  tr.  otfs. 

I>o  pref. 


6,4UU 
2,800 


6,17c 
1,980 
8,885 
3,531 

45',8r7 
11,434 

8,M 

83,785 

10 

8,004 

4,383 

10' 

1,535 

86,17; 

18« 

17,94' 

416 

S7.855 

6,031 


114 

860 
8,40U 

8,iVl' 
100 


835 

S,He3 

I9,4'I3 

13.687 


Bangefor  year  1898. 
On  batit  of  too-th're  Inti 


Lowest.        Hignest.       Lowest.  SigketU 


|«JAng8^ 


91,365 
1,839 
3,0511 

95,600 
100 

"boo 

1,585 
1O,7j0 

1,908 
100 
909 

9,100 
500 


80 

1,417 

1 

4 

648 

•.901 

"831 
458 
100 

6,006 


•183  Jan  4  186  Feb  3 
11  Apr  31  15  Feb  S 
34  Jan  4  40UFeb  7 
10)4Apr  91  ^ 
aauMar  12 

tlSMJan  35 
31    Oct  10 

68  Oct  13 
4)4N0T  10 

•105  Mar  9 
94;4Sap  98 
85     Mar  12 

95  Mar  12 

69  May  e 
•65     Mar  10 

79  Apr  21 
44)4Mar  12 
63  Jan  4 
83)40ot  17 
11  Apr  23 
17'4Mar  26 

1150  Mar  14 

•  166  Mar  34 
85'MMar  2R 
49    Apr  19 

108  Jan  7 
OMFeb  94 

7i5J'1T   16 

98  Mar  IS 
90    Apr  21 

7    Feb  94 

38    Apr  16 

83;4Apr  31 
140  Apr  35 
118)4Mar  12 
188    Jaa     3 

80  Mar  25 
66    Mar  13 

•148  Jan 
4)4Jan     s 
99SJail     3 

96  Mar  '.2 
77)4Mar  9 
11)2 Mar  38 
43)40ct   18 

170    J'ne    7 

6MJ'ne  33 

14    J'neas 

43f4Nor  84 

14)4.SoT  99 

8)4NoT     1 

17    Jan     7 

93    Not  21 

140    Oct   19 

10  Apr  86 
40     Apr  81 

8T4Apr  91 
9)4  Ang  6 
6    Apr    4 

11  Apr  91 
90UApr  93 
IBKApr  93 

99  May  9 
40  Jan  18 
10  Mar  12 
36    Ang    5 

•  15  Not  18 
10    May  10 

♦199  J'ly  1 
ISO    Jan     7 


388 
1,997 


79,110 

141,739 

18,638 

300 


37 
930 

iioso 

6,810 

11,810 

100 


60 
19,054 


1,110 


8 

45 

17,168 

9,141 

103,184 


40)4J'ne  98 

08    Apr  91 
•04     Fab  IH 

7)4  Mac  18 
96    Apr  98 

6M0ct  11 
16    Apr  86 

8  Jan  97 
16  May  19 
80    J'ne    3 

8  Blay  19 
12  Oct  10 
53  Oct  10 
170MJan  4 
40  Jan  90 
44  Apr  91 
00  Oct  3 
195)4Mar  96 

4)4J'ne  15 

1  Feb  10 
90)4Mar  19 
94  Mar  11 
84  Mar  14 
46    Mar  96 

6)4Mar  1 

10    Apr  18 

98)4  Mar  13 

99    Mar  19 

94    Not    8 

•  167)4Jan   4 

60    J'ne    1 

105     Mar  96 

ll)4Mar  14 

78    Feb  10 

88    Mar  96 

1890  Jan     5 

1190  Apr  90 

•178)4Jan   7 

18)4Apr  36 

66    Jan  98 

UMApr  91 

49)4Mar  13 

19    Feb  34 


85,1971   6eMMar  13 


170    Fob  177WAP 
9    Jan.    16)2Anf 

82MApr      ■-     •- 
9>4Apr 

17    Apr 
9    J'ly 


Bangefor  previ- 
ous year  (19V7). 


0>SLfOU 

18)4Jan. 
leMMaj 
648jMy 


85)4S*P 
91»SW. 


130)4Ang    8 

16)4J>a  81 

78    Jan  81 

40)4Jan  39 

1863  Oct  14 

•198  Not  11 

•  106)4An  18 

ISHFob    3 

66    Jan  98 

17    Feb     7 

5e)4Feb     7 

43    Not  11 

79)43ep      H 


91MJ'ne 
63    J'ne 


30    Not 
161    Apr 


lJ4Apr 

14     AuK 

00)4Apr 

146WMay 

9)4Apr 
86    Apr 

7  Apr 

8  Apr 

6  Dec 
ll)4Apr 

97  Apr 
15)4May 
80  J'ne 
88     Aug 

7  J'ne 
30     Mar 

7)4J'ly 

13     Not 

190    Jan 

27)4Apr 

60    Deo 

8)4Dec 
91«Apr 
88    Jan 

8  Apr 

98  J'ne 
4    J'ne 

17)4  Dec 

9  Feb 
13  Mar 
33    Feb 

1  Ang 
18  May 
B8)4Apr 

159  Jan 
S8  Deo 
40>4Apr 
SlIiMay 
O0)2Oot 

6  Ang 
1  Not 
00  Jan 
16  May 
77)4Mar 
46  Feb 
6  Deo 
10  Apr 
94)4Apr 

10  May 
18    J'ne 

169MJ'ne 
70  Jan 
92)4Fa» 

11  Fob 
87)4Apr 
94     Feb 

295    Feb 
119    Jan 

160  Feb 
19)4Apr 


41)48op 
86)4  Sep 

"40)4DM 

168i4Bap 


18   Jai 

46    Jan 
133    Sep 


0    Apr 
93)4  May 

11    Apr 
82V4Jaa 


99)48«p 

70T48«p 

181    Sep 

66   Jan 

68HB«» 

118    Sep 

isswDe* 

IMAac 

lllUSep 

81W8«p 

00    Sep 

69)4S*p 

6   Dee 

ISMgep 

48    8«p 

40)48ap 

39    Am 

178)iOM' 

85  aw 

116)4I**P 

17»»B8P 

81kS  t 

48)4lM|. 

396     DM 

139    Mai 

186)4B*P 

80MMP 


•TbM*  an  bid  and  asked  prices;  no  sales  on  this  day.       I  Leas  than  100  shares.       t  Bx  dlT  and  rights.       t  Befora  payment  of  assmt.      T  8d  inatal.  pd. 

OUTSIDE  SECURITIES   (Givbit  at  foot  of  7  oonsbocttivb  PKQEa).~8TRSBT  RAILWAVS,  dc. 


Wtroet  Railwaye 

H«W  YORK  CITT. 

BMak  8t  A  Ful  r— Stock. 
1st  mort  7a  1900... JAJ 

I'way  A  7th  Ats— Stock. 
1st  mort  6a  1004... JAD 
9d  mort  6a  1014.. ..JAJ 
Oon  6a  1948— SM  Btook 

■'way  8  u  rf  1  at  6*  gn .  1 094 
9d  Sa        aa  renul .  1 005 

Csaual  Croastown— Stock 
1st  M  6a  1933 MAN 

Can  Pk  N  A  ■  BlT-0tock 
17a  1009.....  JAD 


Bid. 

Ask. 

33 

87 

101 

104 

816)4 

835 

104 

106 

111 

114 

Ixahi 

1st. 

116 

117 

{104 

105)4 

355 

•  118 

180 

183 

lilt   118  1 

Street  Raliwaye. 

Ohnst'p'r  A  lOtta  Si^Stook 

ColA  0th  ATS  5a-5s<  Stock 

Dry  DBBA  Bat— Stock.. 

lat  gold  5s   1 938...  J  AD 

Scrip  5a  1915 FAA 

■Ightb  Atsuus— Stock... 

8ortp8s  1014 

494  A  Or  8t  Fer- Stock. . . 
49d  at  Man  A  St  N  ATe. . 
Istmortas  1910.. MAS 
94  insameSs  1916. JAJ 
Lex  AtA  Par  F  6a-Sa<  Stk 
Metropolitan— 3«  Stock 


Bid. 

Ask. 

180 

165 

Bxohl 

lat. 

180 

108 

jiie 

118)4 

101 

108 

848 

866 

108 

880 

870 

73 

78 

113 

117 

97 

•9 

Kxchl 

lat. 

Bxehl 

1st. 

Wtreet  RallTrare. 

Ninth  ATenue— Stock... 
Second  ATenue— Stock. . 
1st  mort  6a  1009.  .MAN 
Debentura  6s  10O9.JAJ 
Consol.  6s,  1048.. .FAA 

Sixth  ATenue— Stock 

Sou  BouleT  Sn  1045  .JAJ 
Bo  Fer  1st  5a  1019.. AAO 
Third  ATenue— <te<  Btook 
88Ui  A80th  au  1st  6s.. '08 
Twenty-Third  8t— Btook. 

Deb  6a  1006 JAJ 

Hnlon  Hallway— Block... 


Bid. 

Ask. 

leu 

180 

178 

180 

tl09 
il09 

no 

no 

116 

117 

800 

995 

us 

112)4 

«110 

114 

Excbl 

iBt. 

(110 

Ill 

886 

430 

108 

108  • 

176 

sro 

Street  Railways. 


Union  Ry  lat  Ss  '43.FAA 
Weatoheatlat5a'43..JAJ 

BBOOKLTN. 
Atlan.  Ato.,  1st  6s..AAU 

Oon  6sg  1081 AAO 

Impt6sg  1084 JAI 

B.  B.  AW.B.  8s  1988.  AAu 
Brooklyn  City— Stock.... 

0onsol6s  1041 JSi 

■<klynOrosstn6sl0a8.J/  1 
Brooklyn  BQeTated  (new) 

Praf  (new) 

BslnHgUlst6sl841AA(J 


1113)4 
llU 

1107 
1110 

06 

00 
384 
114 
106 

96 

36 
104 


Ask. 

116 


940 
116 

•  seat 

«T 

6r 

10 


Hi9* 


THB    CHRC  NICLE— STOCK  prices  (2  pages)  Paqb  i  (Vou  Lxva 


1> 


i 

M 


Ul*     II*     *l««     II*     'IM     110 

1**    iM    iM    IM    lua    i«a 

tlW    SIM      tut    ilH    >«l        M 

•i?  S^  iliS  Sii  I^  g 


I'S 


•it 


IMMItfM'  I»«W1** 
•l*T      IM      U**!*  !•« 

l^l^itt^ltifi 


•••*••    ....  ■■■■(• 

•"^^  IM     l»TH 


MM    •! 


*•  SMI      *H     SM 

1*7  Ita    ;ll*«l2li«it 

«»  «T|«  «r^    4T^ 

«M  Vi  •••        ■! 

H»     Ml 

•M  •*    I  ••*       •• 

II4*WI«'^,  IM     IMU 

SS   nfil    *"     " 


bb'SJ'!!3';l"m  'a 

iiQii*!  iiMiiiuiijiiiu 
.....  M    .......  aP   M*     M 


H 
X 
► 
ai 

s 

e 
o 


IM    IM       l*«M  ImS 


Or.KK.AN.Oo.iot.tr.et>. 
Do  prM..  Tot.  u.  MX: 

Ongoa  8boctUna 

PMlMOoMtOo. 

X  Do    imtnt 

no  M  tnt 

P*aiU7lraaU 

r«orU*  ■■■fii 

pnub.  OUk  Ohio.  *  St.  L. . 

I>a  prof. 

ntu.  It.  W.  *Ota..nar.. 

PItub.  A  WoM.,  pctf 

RMdlac,  TottiifU.  otf*. . 
lit  pi«r.,  ToL  U  eUi. 
M  pMi.,  ToUns  U  eu*.. 
■miioir  k  BaimUxr*.... 
Klo  Ofaado  *  Wwtam. . . . 
Do  prof- 

Koao  WaUrtovn  *  0(4. . 

SLJ.AO.UL  Tot.tr. eU. 
Do  Ittprot 

Do  M  prat. 

8u  L.  &  B.  rr.,  Tot.  tr.  otti. 

Do  Ui  prat. 

IM  Vd  prat, 

at.  Loala  8oatliwa*tam... 

Do  prat 
BI.I>atf*DBlBtb 

Do  prat 

8t.PsDl  lltllll.*MU 

Boottaara  PaeUoCo 

Bootham,  roUnc  tr.  otft. . 

Do   prat.,  rot.  tr.  ctfi 

rpaxaas  Paeiaa 

lhlr4ATaaaa(N.  r.).... 
Toledo  A  Ohio  Caatral .... 

Do  prat. 

Twin  Cttr  Rapid  Traadt. . 


•lOS      110 

aiM  s« 

•mS    87 

*U       S0 
iUt     140 

n     8« 

MtTi  88 

18  12U 

t87H  87H 

•all*  S« 


STOCKS, 
v.  T.  STOCK  KXOH. 


I  Tolun  Paclflc  Bf  . 


Do 


Dn.  P.  u.A  O.  a.  rao.  Itt  po. 

Wa*>*^ 

T»    Do  prat. 

WanChleaiO  Stiaet 

WhaaLAUK.,4th  an't  pd 

Do      prat.  4tta  do 
Wlaoon.  OanU,  TOt.  tr.otf  a. 
MlacelIaB*a  Moeka. 

AdaaaKxacaia.., 
■Mttean  Dottoa 


lOU.... 
Do       _.  .  _  _,f*'- 


Amartaaa  DlatiMt 
Amarlean  Kzpraaa. 
Amarloan  Mattlac 

Do                         prat. 
Amartoaa  BplrtUMtg 

Do  prat. 

Amarloao  Staal  A  Wire. . . 

Do  prar 

Bacar  Koanlnn. 

Do  pre{ 

Amartaan  Taiac.  A  Cable. . 

ailaaii  ToOaoeo 

Do  ptaf 

Do        diTldand  scrip 

DarBtataOaa 

DrooUrn  Doloa  Oaa 

Branaw.  Doak  A  C  Imprt. 

(lolorado  VoalAlron.... 
'  l>o  pial 

Ool.  A  Hook.  Coal  A  Iron. . 
Oonaulldatad  Ooa  (N.  T.).. 

OooioUdatad  laa. 

Do  prat 

OoDaolldatlon  Ooal 

Detroit  Oaa 

■dUooKleat.UL(N.  r.).. 
ITedaral  Steel  (when  lu.  i 
C  Do       Viet.         do 

Oeoeral  Baauta 

Hawallao  Ooa.  A  Bacar. 

H.B.CIaaiaOa 

I  olamattoaal  Pa#ar 


%: 


ss 

141 

1,880 

S0« 

110 

"i«6 

8,870 

■"Vo 

S8,«8n 
88,804 
18,788 

too 

"'480 

•0 

88 

lOV 

4t 

1,780 

1,880 

•,8<a 

801' 

8,880 

888 

48< 

80 

8,44' 

S4,»0< 

80,448 

V8,S7u 

18U 


47,780 

8».8<1 

0,010 

l,S«(> 

14,SS» 


*U2liar8» 
lafijan  8 
84HJ-aa  87 
8U  Oct  88 
68  Aailft 
llOMMar  18 
sSoct  18 
SSMIaa     8 

87  Mar  88 
1188  rab  8S 

MiJ-MlI 

ISSMaraS 

M    Maris 

ITMOct  17 

IBS   Jaa  88 

88  Mar  11 
SOWMar  IS 

IllBUMarSa 

SwVur    7 

48    rab  84 


ISS 
410 
SOCi 

8 
4,878 
1,140 


MTMApr  ) 
ISKMarl 


I>o 


pref 


Laaieda  Oai  (St.  Loele) 
Do  pref 

Marrlaad  Ooal,  prat 

MaUoaal  Biaaali... 


Nattoaal 
Do 


OU. 


prar 
prar 


•ta      48H 
•81       84^ 

•M       SO 

•M^IOOS 
84«<    a4l« 

IIOHUIM 

*»•  8), 

*t  4M 

HO  •» 

•18  80 

•87  48 

1*4  108 

7  7 

•8  ...... 

-K*  *''** 
•tao    

lAwHiiOM 
UN    141 
•IK     8 


••OH 

U8h    

t4l(    7iwl       IKi  pref 

7lj:  Standard  Hope  A  Twine . 


••  8M  W  Do 
8«H  Sl&cilrer 
<8h   ttHJOieodi 


Nattoaal  Starak 

Do  let  prat. 

Do  8dptaf 

N«wCet>LOoel(naw  rtoek) 

N.  r.  Air  Brake 

North  Amacwan  Oo 

Ontario  BUrat. 

UaoiaaMiiuI. 

A  auoarlTaBla  Ooal 

Paopte'i  Oae-L.  A  C.  ( Chle. ) 
Pallman'e  PaUea  r.ar  .... 
OaiokiUTer  Mialw 

Balllon  OertiSefa. 
laodard  I>l*UI.AI>Uinb. 


14' 

ftOO 

1,470 

8,U87 

BUS 

S4U 

VKS 

103,874 

81C 

1«M 

78,ias 

SOb 

U4 

B,180 

1,881 

8M 

7S0 


7 
M 


•8         » 
l«»H    4tH 

*8        *H 
87      a? 

tlH    48H 

lo.t     IOIVm 
Ilia     It* 


8' H 'I'ena.  Ooal  Inm  A  KK 
A   Do  pref 

Tazae  PaaUa  Lead  TraaC. 

Unltad  Stataa  Kiipieee  . . 
nilad  Btalaa  Leather  . . 
Oo  pref 

United  Slatea  Kabber 

Do  pref 

WeUa,rwtoAOo 
aalatAOfina  Telea'h, 
WeetiMfcoaaa  ■aa.AMfa. 


for  ytll  r 
~Zo' 


ss 

IS'ttMar  SS 
68  Mar  14 
88  Maris 
1118  Jan  S 
84  i\j  8 
78MJ'l7  8 
sSJan  SO 

16  .Mar  Se 
S9W8«p  14 
88    Bap   14 

107WMar  S« 

108    Mar  SS 

•88     Mar  S« 

BSMJan  84 

lUUMar  11 

78    Mar  14 

SMMarSl 

too    Mar  88 

TWOot     4 

17  Maris 
78    Aasl* 

4WJ'lr  86 
184  Oct  8 
S7MMarS6 
BSNApr  88 
40  Mar  17 
46  Apr  SO 
119    Apr    8 

VW  Oct  17 
8»t(Oot  18 
7«  Bail  16 
16KApr  88 
1 87M  J'ne  SO 
48  Sep  14 
86  Sep  87 
87MMar  SS 
86  Maris 
46    Mar  88 

m^\ 

S8)2Mar8« 

8*    Apr  88 

SWSap  17 

8«(MoT  14 

80  MarSS 
tSWOot  81 
40  Oet  18 
14    Apr    6 

4UJan  16 
afljan     4 

81  Apr  81 
1888  Mar  SH 

88WMar  88 
Il8i  Not   8 

IHSap  80 

6  J'na  S 
BAUApr  4 
18<]NoT  I 
SeMNOT     1 

SMJan     8 

17    Mar  IS 

180    Aug  17 

6  Mar  87 
88    Apr  14 

SUApr  86 
SMMar  SH 


.jkttU 

*IMAB(  M 
78  Not  II 
87NAa«*7 
48S8ep  81 
81    J'neSK 

88  Sep  17 
laOKreb    7 

Bi2Peb  11 
47aMaj  8 
7l|(>'oT  86 
176H(>ct  S8 
lOWNoT  10 
asiZjan  8 
B4MirMi     8 

89  Jaa    6 
I1B8  Oet  18 

88    AacSS 

SSUAnc  87 

IISTkN'T  88 

SNVab  11 
88  J-nell 
SSMJ'nell 

8  AuS6 
88t<An«  SS 
84MAns  84 

8^Ad«  10 
14HNOT  17 
87  Ab«1I 
«8HNoT  86 
176  Not  11 
87MNOT  16 
lOMNOT  88 
40UNOT  SS 
I6|<AasS4 
l»4MFeb  18 
SS  Bap  SI 
48  Oat  19 
SOJiSap  8 
88Snot86 
88MNOT  11 
loSreb  18 

•UAocSI 

S4HAOS  81 

lOSMJan     8 

4)4Uct  S 
SOVHOot      4 

SMJaa   17 

1180  Feb  10 

»SJ<4-.?8 


•  «Maa«aMMfM*ai  Malta oatkla«« 

OUTtloe  tlOURITiet  (OrrRw 


100 

8,088 

a76 

178 


I.8SS 
:iS.24S 
88,881 

S,8S8 
370 

17,636 

1,641 

60(1 

S73 

80 

18,188 

S,SI8 

l,k.H6 

110 

1,407 


6,0S9 

l,86n 

60 

1B,0»-, 

si'.iti 

1,868 


l,S8t 
8,186 
l,4S4 

8,8ue 
"so'o 

880 
1,148 
6.8  <4 

4,008'   t4tJMarlii 

I,4Hn    SO    Marl'W 

H'lllllSMMaT  ^ 

10,4*0    88S4MV  an 

I  SaSsap  B8 


168M8ep  I* 
IBSSaoc  88 
101  Sep  18 
6)iJan  SI 
180    .Nov  17 

14  J'na  S 
aSHJaa  II 
77    .\or  18 

TUJaa  IS 
BOSSj-na  V 
68  Bap 
eSKAnc  81 
48  Oot  M 
87  Sep  18 
lOOUNoT  U 

asHNuT  1 1 

7SI4NOT  11 
84MBep  88 
81  Not  10 
84  Ansae 
86  An«8t 
88)4.VoT  18 
64KAn«  u 
SSMAnc    8 

168  J'ne  1(1 
48NNOT  86 

101  Not  SI 
SSKAns  88 

llMiNoT  14 
SlMMar  88 
8  Fat  10 
80  Jan  18 
80  Jan  87 
48    8ep  18 

180    Seo  18 

7H.NOT  14 

16    Not  *% 

89WNOT  81 

ISScTpeb  86 

15  Not  88 
818    J1T     6 

SWJaa 
7  An«8S 
60HBep  8 
88MN0T  18 
76  Not  18 
lOMAng  88 
84i!Aag  SS 
1100  Oot  88 

8UAa« 

I  4BNNOT  86 

8HMaTS4 

74UAai|88 

48kAos  17 

lOOUAoc  17 

iiasiiNoTii 
amjAnc  17 
lesKMp  ss 


Kanf  rtrpr*- 
^.uut  ytar  (1997). 


LoiMtL    Bitkttt. 


10  Apr 
BTMJan 
ITfli'lJ 


SMDae 


1    Apr 
4KMar 

nWApr 
lOOHNoT 


Apr 
J'ne 


i^ 


1 


i47HVab 

SWMaj 

BSMFeb 

SiSdoo 

lOsSJan 


a^NoT 
16    Deo 


SUOot 
86    Jan 


16UJ'ne 

70    Not 

8UJ 

laeSji 
88  Not 
80  J'ne 
86  Peb 
80    Jan. 

lOlliJan. 


SlXJIy 


88    Mar 

70MMar 
40    J'lr 


SluPeb 

ssHPab 

10    Mar 

8    Mar 

SlMMar 
SHApr 


88  Dec 
SKApr 
8UN0T 

84  Jan. 
880    Dec 

81     Nor 

ISS    Jan. 

IMJ'ne 

S    Apr 

SlMAwi 


SMDeo 
17  Mar 
88    Apr 

6  Apr 
87    Feb 

6MMa> 
60  Apr 
10  J'ne 
60  J'lr 
87  Jan. 
TBMMar 


41 


1SSS& 


It* 


a« 

lOat 


18 

S^iiap 
IBS   Jaa 

86ta 

•if 
ISS 


SOt^ 

•    Aa( 

T    Aai 

iswbS 


IS    Aa« 

178    Dee 
SSMOet 


14«|De« 


llKSep 
Miaep 

S4«28ep 

118    Ant 

SMJan 

8*  Jan 
4KAnt 

IAS    Oot 

SAHSap 
8aV4B«p 

87  J'lr 
pai^NoT 


88    Aoa 


ISSMBap 

ISlSsap 

«4   J'ne 

*6MAnt 

116    Aa( 


tSMAna 
187    Bep 


STHBep 
88    Mar 

841&8M 

4iHJ'lr 

80     Not 

188)4  Bep 


lOlMOet 


40KAn( 
»A  Ana 
68    Dae 


44    Bap 

mow  Bep 
ssWAoa 
18  Aas 
»0  Bap 
46    Ani 


aiUAat 

•MAot 

lOWJaa 

sstjSap 

840  Mar 
«7KDaa 

186    Bap 

4MiAa« 

18    Am 

ASMJaa 


IIHJM 

BsSSee 

80  J'lr 

S    Ant 

48  J'lr 
lOWAir 

78  BeD 
SS^Jan 
7AWJan 
80  Oe« 
««WSer 


.    lUttlhaalMtharea.    •  K<  die.  o(  100  p.  A  IB  booda.    I  Lowaat  li  ex  dirldeod.     tUniUmped. 

AT  9n>tT  nt  7  ooiCBiOOTlVE  PASB8).  -f^TRBBT  RAILWA  VS.  *r. 


l8aH»a»» 


KM   |»«A  Jl      <*tXM  Kallwara.    I  Bid. 


.....    I**mIiM  *el544 A*0    1*4 

•  »>•*«•   IJM  4e M 

late*   ni      fan    M«aWab^iAPlla*eL«Me    ...., 


Slaam*  I  aMtlMUii 

ornBK  QiTraK. 

^  OeiMei— Meak.^dee 
>rr-laiti-njJU 


n*M 


wtro^t  Kail  WW  ». 


'•■tliaae'  at  (IDa'ue«»-an 

oaraiaadOitr  Br 

ciaealOab-latSa'OS.JAJ 
'  niTtland  ■aetneRr.... 

J  8a  1*18 MAS 

■baa  (Ohtof-lttaak. 

~     IMS— Am  Phila 

-IM6e-«M  P 


OooeolTraafB  (N  J). 
l*kaSt(Ola»»aT  Btoek 

dabSa  l*aS JAJ 

Ixtaler  Bt  Kr— 8p  ebond* 


Bid. 


Wiiia 

70 
lioa 

78« 

1108 

S8 

Uet. 

bile  L 

Phlla 

18 
f  MM 
III8 


Art. 


TiST 

74 
ins 

7»« 

104 
60 

let. 

IIM. 

m 

40 


wtraat   Rallwara. 


ItoeliT  8t  Rr— Preferred. 
LrnnABoe- let  Be '84  J  AD 
Metrop  Weet  Side  (Chio) . 

IttSe  1948 FAA 

MInneap  Bt  Rr-6(  *  1  *  J  AJ 
Maw  Orleani  Ti^-Oom 

Preferred 

Notes  6e  1904  ....MAN 
IMorth  Chloaao— Stock .... 

Itt6<  ISM-ie JA.I 

No  Bbora  Tr  ( Boetl-Com . 

Preferred 


101 
•103 


A.. 

lOt 

lo: 


«100« 

J** 

sV't" 

J104H 

It 

78 
(nt*r* 


if 


IS 
8U 
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BONDS, 

N.T.SrOOK  EXOBA.KOK 

Wees  Endino  Nov  25 


AkioQACtaloJna  SMBJto. 
labunaCsat.  SMSoaBr. 
Alabams  Mid  lat  ku  g. . .  1948 
Albany  A  Susq.  See  O  &  H. 
AHestaeny  Val.  See  Peou  Co. 
Am  Dock  A  I.  See  Cea  or  N  J. 

Aqq  Arbor  Istg  4s 199S 

iktoli  T  A  S  Fa  gen  g  4a .  1UU3 

BsgUtered IVU5 

Adjaataiectg  4> l«uo 

KsgUMred 1»95 

Kqaip  tr  ser  A  g  5b....  190'.^ i  J 
Chlo  A8t  Lock  l9tes.l9IS  .U 


'^a, 


M-N 


A-O 
F-ii 


Q-Jt 
A-O 
A-O 

.VOTt 
NOTt 
"        J 

_  S 
AU  ATBUrQlmpg5s..l»34  J  -J 
AtlanA  DauT  Isl  g  58. .1950  J  -J 
AtlauU  A  Cbar.  ijee  dou  Ur. 
Aauin  A  N  W.    See  3o.  Pac 

Bat  Creek  A  3.  SeeMiohCeo 
alt  A  O  lit  «•  Pkbg  Br.'ie 

Trust  Co.  ctfi.  of  dep 

Gold  Sa  ...1885-1945 

Coaponaoir. 

ReKlatered.....l885-18!i5  F-A 
Speyer  A  Co.  oertf  of  dep 
Tnut  Co  otta  of  dapoalt.. 

OonaolgoldSa 1W88F-A 

Begiatered 1988  F-A 

J  P  M  ACootfaof  dep.. 
Trust  Co  oertfs  deposit. . 
BaltB'ltlatgSaintgii.1990  M-N 
W  VaAP  latg5a.....I990  A-O 
MonOD  KIT  Iatgag5a.l91»  F-A 
CanObloHlatog4^al83u  M  8 
ColAClnMlataxt4^al»!)9  J  -J 
AliACJlatlatgag5a.l930|M-N 

Cooponaoff. 

PUUACon  latg4a...l»4«  J-J 

BAOa  Wlatgiig4Ha.l99U  J-J 

B*O8WBy0ODg4Mal99S  J-J 

in  tne  ■  6«  ear  A. . .  .S043  NoTt 

BartMB S048  Daet 

■B*08WTerCogagS«.-4S  M-N 
_Ohlo  A  Mlaa  latoon  4a.l947  J  -  J 

'  SdooiuolTa. 1911  A-O 

lat gpr'gflald DtT 7a. I90S  M-N 

lit  general  5s. 1939.  J- D 

BeaohCreek.  SeaNTCAU. 
Bel  A  Car.  See  llllnoU  Cent. 
BoonsT  Bridge.  Saa  M  K  A  T. 
Bway  A  7tb  At.  Stt  Met9  Ky. 
Bklyn  El  Tr  Co  of  latgeal9^4 

TrCootfaSdg  Sa 1915 

Sdlnatalpd 

BABBTCoofa  latgng6a'49 

Sdlnatalpd 

Dn  EITrCucfa  lstgag8a'37 

Bklyn  Rap  Trg  5a 1949 

Bklyn  City  latoonSal91tt-41 
BklyngCoA8cou,aKSs'41 
Bklyn  A  Moutauk.  att  L  lal. 
Bmiu  A  Waat  lat  ■  te. .  1 938 
BmrNYABrlA    Baa  Brie. 

BolTRAPgan  f  Sa 1987 

DabentnraSa 1947 

Boeb  A  Pitta  lat  g  (la..U31 

Oonaol  lat  Sa 1944 

ClAMab  lat (vgSs..  1943 
BBfAaonthwaat.  SaaKrle. 
BoffASiuq  lat  (Old  6a~  19 13 

Ita^taiad 1918 

BwCBANlatfia 190« 

Coo  1st  A  eol  tr  g  Sa.. .  1934 


Price 
Friday, 
Nov.  25. 


Bid.     Atk. 


90H3>ie 
97ji|3ale 


Baclatarad. 1934 

M  AStLlat  sag  7a..  1927 
CBir  AN  W  Utg«a..-ao 

1st  gold  5a 1921 

pianadaSonth  1st  Sa... 1908 

yj    SdSa. 1913 

BadstaiwL. 1918 

Ovb  A  Shawn.  Aaa  Ilia  Cent. 
OwthanAAd.  SmNTCAU. 
OBUVAN.  Saa  BC  ban. 
Can  Braooh  U  P  Istg  4S.1948 
OaotralUbto.  Saa  Bait  A  O.- 
Oan  BR  A  Bkg  Co  of  Oa.— 

Collateral  gold  Sa. 1937 

Oantof  Ua  By— latgBa..l945 

B«glatared 1945 

OonaolgoldSa 1945 

B«(Ut«red 1945 

lat  praf  Inooma  g  Sa.  ..194S 
84  praf  Inoome  g  Sa... .  1949 
'tnoomeg  5a....l945 


4  prat 

[4ni 


MobUaDiT  latK5a....I94H 
MMOaAAtl  UlTSa  .1947 

Oaitof  NJ— lat  Don  7a.  1899 

lataonTenible  7a 190S 

OoBTartible dab  6a. ...1908 
CtaoatalgoldSa. 1987 

a>  na«1atara4. 1987 

L«hlWBCeonaaTai90n 

Sa 1912 

.  As  Ooak  A  ImpOo  Ba.1991 
MjaoatAlntgaarOa.  1899 

Oant  Paano-Cua  4p  A.  1898 
Bpayar  A  Co  atfa  BCD.  1899 
Bpeyar  A  Co  otta  dap  B.  1 90u 

,  Bpeyar  A  Co  etrro HI.  190 1 
Ban  Joaanln  Brg  6a...l900 

aoarantaadg  Sa 1939 

Bpayer  AOo  ancota 

Land  grant  gold  Sa 1 90ii 

OAOUlTextg  5a  ...191>4 

Waatarn  PadSo  g 6a..  1899 

NootCal  lat  go  gSa..  1907 

aaaraateed  gold  5s.l9»'« 

OkarlaaASar  lat  g7a.. 19.36 

Ohaa  A  O— c  6a  aar.  A. . .  1908 
Sold  «a  1911 


A-U 
J-J 
M-N 

J-J 

M-M 
J-J 
F-A 
J-D 
J-J 

A-O 
A-O 

J-U 
A-O 
A-O 
J-U 
A-O 
A-O 
J  -J 
Al-B 
M-d 


J-O 


iW-N 

P-Ai 
F-At 
M-N  I 
M-N 
Oct.t 
OoUt 
Oe«.« 
J-J 
J-J 
J-J 

M-N 
J-J 

O-Jt 

rj 
J-J 
J-J 


74M8ale 


•fec/c's 
Range  or 
Latt  Sale. 


Low.   High. 
91     jroT'98 


90  90^ 

37^        98 
89MMar'9R 
73i<        75H 


100     108 


117 

iia 


Bale 


'  7S     

'  90     

100     

108M  Sale 
92       9i 


•lOS 


12     Bale 


80 


91MSale 
85     


01     Bale 
lOSK  Sale 

116      

105 

7S     , 


107      107M 


128 
I3S 
1*1 


lOSMSale 
108     


lOSMSala 

•10*3 , 

110     Sale 
llOKSala 


91 

iie«. 


89      8ai« 


11 

100 
88 

102)4 
•112 


A-O 

A-O 

A-ii 

J-J 
J-J 
J  -J 

A-O 

J  -J 

A-Ot 
A-OI 


sua  Bale 


12 
5H 
94 


114^  Hale 
lltu  Sale 
100     Sale 


114 


•100      

•100        

•108)4  104M 


•108 
•I19t4 


101     MOT'98 


112  OaL'08 
119  NoT'08 
116      Oct. '08 


lllii  Aag'98 
117         117 

lisii  8ep.'''98 
lie  Aag'98 
ll8HOct,'98 

"99"  Sei>.''98 


tns^     108^ 

7S     Oct.'9l 

105      Ang'98 

lOB      NOT'98 

107X  J'ly'98 

lOS      Oct. '98 

82      3ep.'9E 

27^  J'ne'98 

8M       12 


los      10s 

128^  Jly'OS 
100     Oct.'98 


91  OIU 

86  J'ne'9^ 
08  May'OS 
70MI>aa'97 


01  01 

lOSH     10« 
114     Oet.'88 
104H  NoT'98 


10«W  Oot.'98 


127  Mar '98 
12s  NoT'88 
108     Apr' 97 


108W     108N 
107     Oot.'ea 


lOBM      106M 
109     Jan.'98 
no         110 
lOOH      IMM 
106     Jan.'U7 


91  OIM 

oax  J'na'08 
ll4HJ'na'«8 


86^ 


asit      89 


as 

11        iiiic 

*H  NOT'98 
92  Oot.'98 
a*  J'ly'98 
86H  Sep  '08 
I02)i  NoT'98 
112  NaT'98 
ll2WJ'ly-9H 
118^  114^ 
111  111)2 

98         too 
91      J'ly'98 
USKi  NOT'98 


108     Oct.'98 
108    rab.'98 


102H  Oct.'98 


108  Mar'98 
101  Jan.'98 
103)<      lOSM 


I04)i      104M 


118  Oct.'98 

1 1 9  NOT'98 


4 
129:; 


82 


14 


12 


80 


Haage 

from 

Jan.  1. 

Low.  High 
01       OSM 


81  90^ 

85  9Hi 

89K  89H 

53a  Ton 


95      101 


100  118U 
U1M115M 
■  80      I l»n 


09      113M 
00      117 


97 
108 
07 


118M 
11«S 

ii»a 


84      101 


09      108U 

75        75^ 

105      105 

100      <.05 

lOSM  107M 

08M  109 

78        82 

27        87M 

6W    la 


104      lOSM 

lao    laau 

100     108 


79        94U 
86        8« 
68        68 


80        94 
91      1064< 
111      11.1 

loaM  104K 


0«M  108 


127  127 

128  las 


I04M  lu» 
100      109H 


lOSW  105M 
lUS      105 
107H111K 
105      111 


00        SIX 


87      van 

114      119)4 


S4M    02)4 


3S 

10 
*H 

91 

96«i 

86)4 
108)4 
112 
110 
109)4 

97 
90 
110 


44)4 

1SS4 
»M 

92 

09 

8«^ 
t04H 
112)4 
112)4 

lis 
loslj 

98 

lie 


108   108 
108   108 


lOOM 102 
101  101 
101   104 


JOO   104H 


18      180)4 
115)4  121)4 


BONUS. 

N.T.  STOCK  exchanoe: 

Week  Bndeno  Nov  25. 


C  A  0-(Coal—  Lat  con  g  Sa  '39  .tl-N 

Regiatered.. 1939  >I-N 

(;leaeoM  4W8 luu:;  .H-8 

Beglsterad... i»w2m-S 

R  A  A  UiT  Lat  con  g  48.1989  J-J 

2doang  4a ...19.S9IJ  -J 

Craig  Valley  lat  g58..1940iJ  -J 
Warm  Spr  Val  l8t  g  S8.194 1 1 M- S 
EUsLez  A  BSgag5s.l90jLn-S 

Chic  A  Alton  aink  f  d  68 . 1 90  3 1  .n-N 
liOn.  A  MoRiT  lat7a..t90J|F-  A 

2d 7a 190 J  M-N 

Mlsa  RlT  B  Istaf  KB8..19L2iA-0 

Chic  Burl  A  Nor.  See  C  B  A  O.l 

Chic  Burl  *g-Con  78..l90,i  J- J 

ainUDiifand  Sa. 19911  A-O 

Debenture  5a 1913  .n-N 

Conrertlble  5s 1903{  M-  8 

lowaUlTalnk  fd  5a...l919iA-0 

4a 1919  A-O 

Denv  niT  48 1922  F-A 

Southwtfslern  IjIt  4a. .1921  M- 8 
Ci.lo4lowaDlT  0S....19115  F-A 
Nebraska Bzten  48....I927i.U-N 


Friday, 
Nov.  25. 


Bid.       ink 
•116      116)4 

"sajisale 


•lOSH  10P)t 
■  96        9i 


M-N 
M-8 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 

J  -J 


Registered 1927 

Han.  A  St.  Jos  con  6s..  18 1 1 
Chio  Bar  A  Nor  lat  Sa.1928 

ChloAB  m— 1st  af  cur  ea.  1907 

SnukU 1907 

Istoonges 1934 

Oaneral  oon  1st 5s....  1937 

Regiatered 1937 

ChlcAIndCRy  let 58.1036 

Chloago  A  Brie.    8u  Brie. 

Chic  lad  A  LoulsTiUa— 
LonlaT  N  A  A  Cb  lates..'10  J-J 
Chlcind  AI.rerg6a..l947  J-J 
RefandlnggOa 1947  J-J 

C'lMA8tP-rst7a8gBD'02  J-J 
1st 7a  Jt  gold  RD,..,1902  J  -J 

IstlowaA  D7a 1899  J-J 

late  AM7B 1903  J-J 

Ohio  Mil  A  St  P  oon7a.l905  J  -  J 
latl  AOBxtan  7a.. ..1908  J- J 
lat  Soattaweat  DIt  6a.  1900  J  -  J 
lat  lia  Crosse  A  DSs..l019  J- J 
1st  So  Minn  DiT  6s... .1910  J-J 
IstHast  ADDlT7a...l910  J-J 

Ss 1910  J  -J 

Chic  A  Pao  DiT  6a 191U  J  -J 

ChloAPWlatg5a....l921  J  -J 
Chic  A  Mo  RlT  DlT  Sa.  192H  J-J 
Mineral  Point  DIt  5a..  19 10  J-J 
Ohio  A  L  So  DIt  g  Sa. .  1 92 1  J-J 
Wis  A  Minn  DIt  gSa..  1921  J-J 

Terminal  gold  S 1914  J-J 

Far  ASonaasD  gea...l924  J-J 

Cent  sink  load  6a 1916  J  -J 

OakAUtBocSa 1916  J-J 

Qeagold4a  seneaA..1989  J-JI 

Rwlstared. 1989  U- Jl 

Mil  A  No  lat  MLea..l910  J-D 
latoonaoiea. 1913  J-D 

Ohio  ANorthw— Coa7a.l81j  g-F 

Sold  7s 1902  X-D 

Iteglatered 1902!j-U 


Sinking  fond  Oa. .  1870- 1929 

Registered 1870-1929 

Staking  tand  Bt. 1870-1920 

Registered 1879-1929 

Slaking  fund  deb  Ss. .  .1933 

Registered 1933 

SS-year  debenture  Ss. .  1909 

Registered 1909 

30-year  debenture  Sa. .  1921 

Registered 1981 

Bktenalon  4s ....  1 886-1 926 

Regiatered. ....  1 886- 1 988 
Oeagold8)4s. 1987 

Registered. 1987 

Bsoan  A  L  Sup  1st  6s. .  1 90 1 


A-O 
A-O 
A-O 
A-O 

M-N 
«-N 
■  -N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
9.5 


DeaMo  AMInn  1st  7s.l9i>7  F- A 
Iowa  Midland  1st  8a. . .  lOOU  A-  O 
Winona  A  St  Pet  ad  7s.l907i .'«- N 

MIIAMad  Istea 1905IM-e) 

OttCF  ASt  Plat  Sa.. 19091  H-a 
North  lUlnola  let  Sa...l910|.n-8 
MULSAW  latg»a..l92lLn-N 
ConTertlble  debSa..l9n7|F- A 
Bn  A  Imp  s  f  g  Sa..  .19291 F- A 
Mich  DlT  lstgoldes.l9a4iJ  -  J 
Ashland  DlT  Istg  681929  .n-8 

Incomes 1911  M-N 

ChlcRookIAPac6a....l917'J-J 

Regiatered 1917  J  -J 

Oenarai  gold  4a 1988  J- J 

BasUterad 1988  J-J 

DeaM  Art  D  lat  4a. .  1906  J  -J 

lat8)4s 1905  J  -J 

Bztension  4s 19U5  J  -J 

EaokAOaaM  lst6a..l9a8iA-0 

BmaU A-O 

CblsAStL.    SaaAtTABF. 

Cblo  Bt  L  A  N  O.  Saa  III  Cent. 

Chle  St  L  A  Pitta.   Saa  Pa  Co. 

Ob  lost  P  MAO  con  6a..  1980  J-D 

ChStP  AMInlat6a..l918  M-N 

NorWIaoonaln  lat 6a. .1930  J  -J 

Bt  P  A  8  City  lat  g  6a.  1919  A-  O 

OhloTarTranafarg4a  ..1947  J-J 

Gh  A  Waatllataf  g6a.l9l8  M-N 

Oaneral  gol4  Sa. 1982  O- D 

Chic  A  Weat  Mich  By  Sa.  192 1  J  -  D 

Cooponaoff 1991 

OlnHAOoon  sf  7s.. ..1006 


2dgold4)4a :.;..ltBT 

"DA  Mat 


CIn  D  AI1stKngSa..l941 
a  I  8tL  AC.  SeeCCCAStL. 
OIn  S  A  C.  See  C  C  C  A  Bt  L. 
City  A  8  Ry  Bait  lat  ir  Ss.1922  J  -  D 


A-O 

J-J 
M-N 


•102   102)4 
•109   ... 
•106   ... 


•100)4 

117)4  Sale 
102)4  ..- 
109     Sale 


110)«  , 


102>t 


'107      

'102)4  108 


108J4 


117)4 

i's'i"  i'aa' 

• 110 

103), 


Sange  or 
Latt  Salt 


Low.  High. 
116        116 
118    Oot'9< 
88  8S« 


lO.'iJl  WiH 
96)4  90^ 
95^  May'9» 


Ho. 
1 

403 


102  102 

111  Sep.' 98 

108  J'ne'9« 

107  J'ly'88 


' 117 

'  90  

lOS  Bale 

161  

161  

161  

161 

lei  

lei    lea 

119)4 


180     Bale 

lao    


120      

1<9     Sale 
119     


11S)4. 


» 

114 

107)4 

lai    

12a    

142      144 

117 

•U6        

117)4121 

109      109)4 

109h 

117H....7. 

•i'o'sji  109)4 

•116 

in)4 

lOS      

102)4  Bale 

•106)4 

108)4  . 


134 


119 

186      

184      

•112      118 

182)4 

182)4    

106)4 


•    OS 
74 


79 
•108     loo' 


185 
•183 


181)4    .... 
uitt  8ale 

105     

119     


108J4  .. 


16)4     117)4 
101)4  NoT'98 
10S)t      109 
118  118 

110)4  111)4 
I00)t  100)4 
102  Oot-'ttH 
100      NoT'98 

108)4  10214 
07  May'9- 
121  Nov'98 
108)4  108M 
117)4Not'88 

129"  Novsis 
108  \0t 

108)4  Nov'98 
105      Sep.'OH 


116  NoT'08 

91  Not'98 

lOS  10^ 

160  Not'98 


1B2)4  Sep.'«8 
160)4  Nuv'98 
161  161 

160)4  Not'98 
110)4  NoV98 
110  Mar'98 
120  120)4 

129)4  Oat.'08 

109  Oot.'RS 
1BI)4Not'08 

110  119^ 
115)4  Nov'8» 
107  Mar'8-> 
118  Apr. '94 
116)4O0t.'9S 
118)4  Nov'08 
187)4  Jau.'98 
lOeSMay'g- 
112     Oot.'98 

107  Nov'98 
10^)4  Feb. '9  ■• 
120)4  Oct.'98 
183  Oct. '08 
148)4  142)4 
lie  NOT'98 
118  NoT'98 
117)4  Nciv'«« 
"l7)4O0t.'98 
109)»  N.iv'9S 
107>a  J  ly'un 
120  Oct.  98 
117  Mar 'MX 
1 08)4  NoT'88 
1091«Mar'9H 
1I6X  116)4 
ll7)e  Feb.'" 
106)2  NoT'OB 

108  J'ne'9'' 
102         1113)4 
108  103 
107M  May'98 


108      Oct.'88 


117  Jan.'9i 

109  Mar'9S 

106  Apr.'98 

187  137 

105)4  reb'e; 

118)4  Oct. '98 

18S     Not'98 

38     May'98 

12     Apr. '9  < 

32    NoT'ea 

30      Aag'08 
06  105)4 

04  Sep.'On 
84)4  Oct. '98 
80  Nov'98 
88  Mar'v  I 
108)4  108)4 
100     Apr'9? 


186)4  Oot.'88 
185)4  Oct.'88 


131)4  Nov'98 

91)4        91)4 

106     J'ne'97 

120)4  Aiig'98 


119  Oot.'97 
108)4  Oot.'97 
110)4  Nov'98 


Uattgt 

from 

Jan.  1, 


Low.  High 

111     117 

lis     lie 

78s    90 


98  106)4 
80  96)4 
96    99>a 

97'ii  104" 

111  118)4 

107  HI 

107  107 


113)4  118)4 

101)4  107 

10414  111 

104)4  121)4 

109)4  111 

98   104 

87   108 

98   101 

95)4  i08)4 

97    07)4 

118   128 

105   110)4 

114)4  117)2 

122"  182" 
101)4  108)4 
101  106)4 
100)4  109 


112  116 

80  02 

96  107 

140  160 


118 


87)4  152W 
140      160)4 
188      181 
139)4  160)4 
116      118)( 
110      110 
114)4121 
188     180)> 


118      191)4 
111      118)4 
110)4117 
107      110 
ua      118U 
111      116)4 
111      116 
187)4  187)4 


108      114 

102  107)4 
104)4  105)» 
120      I22S 

117  198 
138      146 

118  116)4 
112)4  iieS 
1188124)4 
114  117)4 
106  112 
107)4  107)4 

111  120)4 
117      118 
107)4  110)4 
108)4  108)4 

112  118 
117)4  117)4 
104      107 

103  108 
80   108)4 

103   103 
lOe   107M 


108   108 


117   117 

109   109 

05   105 

182)4  187 


113)4  lll)4 
133   136 
183   185 
112   US 
1'27)4  132 
127)4  181)4 
102)i  106)4 
103)4  106)4 
85    86 
68)4  SO 


108   109 
..»  ■••■I 


126)4  188 
128      186 


126"  isill 
78)4     82 

117)4  188)4 


*  Me  pflea  rrlday;  these  are  latest  bid  and  asked  thia  week.    tBonda  due  July.    «  Boada  due  Nov.    ;|  Uondadue  Jona.    T  Bjadi  da«  Jan.    i  Bonds  4iM  Hay. 

OUTSIDE  SECURITIES   (GiVEsr  at  foot  of  7  ooksboutivb  pages).— ff^/S  SECURITIES,  Oir.. 


<%vmmM   Rallwavw. 

ProT  A  Pawt'ck-latSs  33 
Rishm  RyAB1eo-1atSs'20 
Boetaaater  Ry 

OonSa  1980 AAO 

So  Bide  njOhlct-Stoek. 
Twin  City  It  Tr-See  Stock 

Preferred 

rrn'd  TrAlIlec(ProT)-Bt'k 
"f* ''hioago  ot    

Ooa  19S« MAN 

Waat  Rod— Saa  Boston 
Wpfoa^w(Maaa)Tr-Com 


PTWfSi 


Bid. 

Ask. 

NBW   fORK. 

Central  Union  Oaa— 

let  6a  1927 JAI 

J  104)4 

1"4)4 

Con  Oaa  (NVI-Stock-N 
DebSa  1808. MAN 

V8tK 

Bxch 

in« 

110 

■quit  Oaa 

116 

as 

latea  1899 FAA 

JIOI 
J118 

102)4 

Con.  Sa  1932 MAS 

lib 

810 
27)4 

820 
*1^ 

N.  Amaterdam  Oaa,  Com. 

Praf 

69)4 

>)0h 

let  consol  Sa 

♦lOOH 

">i)4 

«>a  Becarlttea. 


N  r  A  Haat  River  Oaa— 

latSa  1944 JAJ 

Conaol  6a  1945 JAJ 

Nor  Un- 
let Sa  1997 MAN 

Standard  Qaa— Common 

Do  preferred 

1st  Sa  1980 MAN 

BROOKLYN. 

Brooklyn  Un  Ona— N  T  Bt  ock   B 

1st  con  5a-N  r  Stock  Bich. 

wtiUaraabursrQiia— lat  6a  tlO«)4 


tllN 
108 

00 
185 
190 

ni4 


113 

104 

8.1 
189 

:60 
lie 


10214 


Gmm  ■4r«»in-lf»»" 


I  Bid.    Aat 


OTHBR   CITIBR. 
Baltimore  Couaolldat -Se 
Bay  State  Oaa— N  T  Stock 

Incomes 

Boston  UnltedOaa  Bonda- 
Buflklo  City  Oaa— Stock. . 

IStSa  1947 AAO 

Oaloago  Conauraera  IstSa 
'Ihleaso  Gas— Sm  N  Y  8to 

OloaroOaa  Co  IstOa 

Tinelimatl  Oaa  A  Coke. . . 
*     «An(1  1nterA«t.    tpp|i>« 


e  Bait. 
Bzcta. 


Boato 

18 
«  og 

lOS 
ok  Bl 


201)4 
oer  «h 


Ijlat 


nLUt 

19 

"8 
108)4 
on. 


808)4 


](i9d 
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'!  80N08. 

, ,  V.T.  nOOK  EZCHAMOB 
Wbbx  Kiioiiia  Nov.  Sft 


A-O 

M-N 

J -J 


fiaa  *  l>«  fcm  lai  jl  to.H*|A' 

llSiS*«L..a»iiKfT.^  . 

k..." i»»«  J  -J 

full  -'  -  ■• iMsr 

WaiviMn IMO  A-O 

-£Sua.':*."::.rr:i:i?5:S 

ItMiA-O 


Punt  *rM«  Ml  ••.... IVM 
l«  oooMl  mUr  te. . . .  IM» 
n  Bona  MtIM  ■  0*.  1»M 
ltaOH*Paal*tcBt..l»l8 
IM  iMd  gr  «a  (otd  S*.  1*80 

OoMOlteidta IMS 

nSATBBM.  SMStLAflr. 
roitM  U  DOo  lmc4M«lMI 
n  W  *  D  0-IM 1 4-«riMI 
n  W  *  Rio  Or  IM  ■  S-4a.lM8 
raltoa  NtoT.  Om  KUmOo  SL 
rial  Bw*  8  A.  Swap  Co. 
VTii  BAHof  '81  l*t  fi«.l»l(  A-  O 
OsAAIsRr  ■•tpr|ll«.l«4B  A-O 
OsOuANo  lM(agS«.l«M  J- J 
0«onla  Paoiaa  8m  Bo  B7. 
Onuul  Ku  A  Ind.  Sw  Pa  Oo. 

ooMriaoia  Om  NTNUIh. 
aoutl*WTlM(S*.IMS  RI-H 
HouATwOdi.  AmBoPOo. 

IiUnoMCait  l«tc««'--IMI  J-J 
H4«t«t4rail 1«S1  J-J 

litioidSWi 18S1  J  -J 

H^uunt laei  J-J 

lM(aM8*M«rlui(....l»81  m-8 
IjMlWIII 1»51  n-B 

BacMand l«s«  A-o 

I.  NO  A  Tax  lOld  4>..IUS8  M-N 

IMcutand 1»S8  M-N 

CollUS-IOcold  4l....lV04  J  -J 

BaslMrad. 1004  J  -J 

Waatani  Una  Utg  4*.IBB1  P-  A 

Raguurad l«6l  P-A 

LootoTUIa  DlT(8Mi.l»S8J-J 

BagtiMrad less  J-J 

8t  lioalaDlTgS* 1»S1  J-J 

Baftatarad JWSIJ-J 

OoU  n«a.. 


VoVTA: 


BUL     Aak. 

MiiaiUa" 
••     Bala 


•8m 


•I04M  lOBM 
"  »B      ... 


«*       »4 

iiau 

ii«3 

les    lOB 

I 108     10s 


IttDi  fcCBAIP. 
M.BMai*RW. 
IVlala8a...l»lt 

*i«»»»MB*^  .    _ 
iUlBasg«a.lM«|-B 

.......imbO-p 

latta.lgvr{A-0 

■aMMat*  ..l*ia 
«*Ttaig8a.lM» 
MaBAta  ••■I8M 
MMk  bbWiiam. 
VaAB^  f.aakf. 


mitU. I8IMM-B   U«W II»MAa«-l 

Igaldlar ItfHA-O  tlBlIltl      IIT     J-pa*l 

tgaM  aa JffiH'B'io*    li04HJ-M-< 

■atgaM  ta.,...^Mki  l4iwt4&»iU4V<     14( 

■iHaaM  Mta..iiiiW-f  141     I<f««'l4a     Mar^ 

t»fa«aaaaaMfft.liiilS-0   188     I8*    BaikM 
SwIallZlfuT-b   188     ....     
••M«a....lM«|I-}     


1»B8 

less 

1»B1 
IWSl 
IWSI 

naflit'arail l»Sl 

Cairo  firtdga  gold  4a..l»B0 

Bagutarad 1»B0 

MMdUoiTrag  Ba 1881 

Bprtiig  OlT  IKg  SMi.lVBI 

BaSatarad ItBl 

OhtaVLBMOgBa.lVSl 

BagMarad l»si 

Oold  SM* t*BI 

Bagtatarod 19S1 

Mam  DlTUt(4i.... 1891 

Kaicimarad ISBl 

BallaT  ACar  lit  «■.... 1988 
8t  Lrtou  Uti[nK4i...l8SI 

Carb  AS  Utg  <• 1988 

lodBIAW.  SMCCCAStl 
Ind  l>oo*  W  lat|Ba....l98S 
Ind  IIIA  la  litrelKei.-l94i> 
Int  AUiNo  IM  gold  Sa. 1919 

Id  gold  Ba. 1909 

Sdgold4*. 1981 

lowaCaatral  latgoldBa.1988 
Iowa  Midland.  Sm  Ch  A  N  W. 
Jaflanon  RB.    8w  Bria. 

KalAAOB.  SwbBAMS. 
an  A  Mich.  8ft  Tol  A  O  C. 
K  C  A  MKABUt(agBa.l»89 
K  C  PAU  utAoolg  Ba.1988 
Kan  C  A  Paa    Ow  M  K  A  T. 
KanaaaMM.   BMBtLABP 
Kantoekr  Cant.    SwLAN. 
EaokADaaM.  SmCBI  AP. 
Klnga  Co  Bl  aar  A  lit  g  6a'8B 
mi  10  latgngBtMr  A.'8« 
KnozrUla  A  Ohio.  Sm  80  Rjr. 

LakaBitaAW  lttgBa.1987 
•dgoldBa. 1941 

Hocth  Olilo  lat  an  Ba. .  1946 
LBAMS.    SmNY  Cant. 
LahTaKPa)  aollgBa  .1997 

Baftatarad 1997 

ataT M  T  latga 1 4Ma. .  1940 
1940 


aa4a.  ..I 

i««a»...- i8«t 

llgC I*4* 

♦■■mllaia>a...l»4a 
•  BnMMuMaaA.lvag 
•«tA£aV<4na*al»4f 

>-      '-  *«•  (••(•a.laMlA.U,   . 
I  .-•«.•■  a.    i»«a)J.)i  , 

*M  (-»  M  A  m  r.l        I 


"•iiiiMa" 


BMlatand 194 

LataT  Tar  B7  1  «t  gn  g  Ba  1 94 1 
Uagtitarad 1941 

L  V  CoalColatgogBa..l»S8 
HagUtarad 1988 

j^Tknt  latgag4a...l94B 

Ba^atarad 194B 

■  CAN  lata  lat  pna.1914 
Ooldgoarla 1914 

J/ata  A  Wllkaab.  8m  Oant  NJ. 

IMIOT  A  Canair  Val.  Sh  Mo  P. 

I^x  At  A  P  P.  8m  Mat  8t  Rr. 

UK*  Car  A  W  litg  «a..iei« 

I,  KAMlat|Bal9B7Tretfi. 

loiu  iKxik.    8m  Krla. 

Long  ai'd— lateoog  Ba.l9ai 

laioon«4i 1981 

Oaaatal  gold  4a 1988 

raarr  lit  gold  4Ma....lM8 

Unid  4a 1988 

Dabaotora  gold  Ba. ....  1884 
N  YABBlatgBa....l9«7 


_     J 

J-J 

D 

J-D 

r-A 

J-J 
J-J 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-U 
M-H 
M-8 

J-J 
A-O 

M-N 

M-H 
M-M 
J-D 


A-O 

A-O 


M-B 

J  -J 
J-J 
A-U 

M-N 
M-N 
J 
J 
A-O 
A-O 
J-J 
J-J 
M-M 
M-H 
A-O 
A-O 


ICaa*''* 
Sangtar 
LatlSaU. 


Lorn.  Biah. 
lis     OetTBe 

e«       en2 


tOS     Mar-es 
78  TeM 


97W        98 

108      AllK-97 

94     NoT'»8 


•4M        «4M 

118  N0T^8 
lliM  118H 
108  Oct.'9» 
lOSMApr.'Wh 


104  NOT'98 
108  Apr.'UN 
10«M  NoT-eS 
101  Mar'w 
lOOM  aap.'e8 


JTe.' 


17 


108 


108 


98K 

'Vsii'Si" 
"iiii '.'.'.'.. 


9»H 


Its 

98 
'  89 


94N       85 


/STu 


LotcBtth 
110      llfW 


80 


80 


8BM       8SM 


ISB 
188 


188 
Bap.'98 


104 
•108 


110     |0«H     lOflS 
»o    !  ttla  Aa 
*a««    •« 

III    OaC'M 


>  A^aoav'naaf.  ta ■■  ■  mtm 


NTBAMBeon(Aa..l9SB 
Bkin  A  MOB  lat  (  da.  I«l  1 

latBa 1911 

Nor  Bk  b  latenn  ag«Ba..>88 
N  T  Bar  Bx  R  lataagBa'ag  . 
Mooiank  Bx  go  g  ta.  ..1948^  -  J 

i«  A  Mo  BIT.    Om  Obi  A  AIL 

I.  ■  AM  LOoaaagBa.ie8e 

TrOaaarU -. 

tlBBim'r'-  "' 1**8  M-8 

fBWaafc    OaialBr7al907  M-g 

¥o*M  mg  (a 1980  J  -J 

MloMBa 1880  J  -J 

a B  »  Maah  latg  •a...l818ll  -D 
-     MSa. 1880|j-D 


Bala 

114 

ia4M 

eOMBale 

B8       B9 

108      


79     Bala 


Bala 
,    46 


108MJan.'98 


90 
90 


NOT'97 
90 


108U      104 
I08K      108U 
1X8      NOT'96 
90  91 

B9  B9 

lOBH  NOT'98 


71 


BO 
40 


16 


i 


106 
•8 
S4M 


108 
TOM 
64" 


118M118M 
99      lOOM 
lOOM 108 


BOH 
Oct.'9H 


118         118 
lOOM  NOT'eS 
100      NoT'98 

104     Aag-»8 


8SM    MX 


|B8       86 

I09H lis 
lOSM  lltM 
108     10* 
101     lOBM 

ibo"  iW 

108      108 
OTMIOSM 
lot      101 

lOOM  loow 
ib'i"  iob" 
•iii'W' 
isii'ai" 


IIEU  Its 
188      188 


lOS^  108M 


104M      106 


J-J 


M-8 
J-D 
J-D 
M-M 
H«> 
A^O 
M- 1" 
H-8 


80M    98 


88       84 


188     1 
100      , 

9« 

98M. 


,101)4 


lOOM- 


OgMBnla 

•      4  7 

lai    

18]     

•107      

117      

II»H  180 


118      NoT'9H 

109WJ'lT'9' 

88(2  Mar 'Ob 


•  1      Oot.'98 


.•»? 


84 


ISO      N0T*e8 


97W       97t 
91IM  NOT'91 


100    Mar'9T 

ibo"  NoV'98 


BO  68 

106     NOT'O? 
184M  Oat.'9<< 
108     Oat.'»8 
117        li7 
IIBH     119H 


IB 


90 

97 
108 
11« 
78 
44 
97 


106 

ion* 

98 

•0 

lOCK 


eg"  "gJiJ 


I  10 


40- 
86 

116 

96 

100 


68 
49 

II 

104M 
108 


104      104 


99      106 


07     118M 

•aaaa    •••••• 

9BM    98M 


89       84 
117     1«0 


97H 
98M 


ism 


100     luSW 


88 

6 


63 

7 


ISON  184M 
100     108 
118     118 
H»H  180X 


t  BoaAa  «aa  Aa4a>u    •  Booda  daa  April,    t  Bonds  daa  Jaaaary.    «  Bonda  dna  Jolf. 


OUTSIDE  tCCURITIEt  (Oiviif  at  »oot  or  7  ooirsioaTiTi  paobs).— 0.45  SECURITIES,  Sc 


lalBa  1*18 ..PAA 

■aiiiiii8  ini  umI     tn 
Emm*  Ba4*  ID  ow-Bw 

lal *8 IBM     ...    MAN 


BM. 

Aak.  '1 

♦  1 

78' 

M 

■*     1 

81 

»«      1 

1188 
t  41 

104 

(t 

'ii"  \ 

71 

78 

118 

180 

I84W 

lOBM 

■aaku 

Tt 

"n 

8« 

8«    i 

Cm  WaeaHtlaa. 


tioganapt  AWab  Val-m£ 

lalSalMB JAD 

Madlaoa  (Wu)  Oaa-Stak 

lat  8a  1*8* AAO 

Ohio  A  Indiana  ■Wtoak... 

Iat8al»8« JAD 

Pw»laa  Sna  A  Coka-N  T 
PblfidalpblaOo— JiM  Boa 
BtJoaavh  (Mo) 

8a  lirr JU 

at  Paai  OM-Bloak 

08M0llal844....MA8 
Irraaaaa  qaa-atook.. 


Bid.    Aak. 


08 

7» 

C8 

,9.« 

71 


Ion   L 

81 

81 

48 
I   8t 

14 


(8 

74 

68 
108 

Sfl 

76 

Bx«k 
lat. 

M 

98 

69 

gS 

1( 


Ona  Hrenrltlfta. 


8rr'a«<->a—  >t9a'46.JM 

iraataruOaaCMUw)  

Ba-aM  N  T  atoak  Bxob 
Valas.  Be  Teleph. 
i  Marl  nan  Dtat  Tal»-NY 
Aaanaan  Tal  A  Cab— NT 
3anrai  A  Booth  Amar.. .. 
3haa  A  Poto  Talaph— Btk 

Bond  Bi 

Ommarolal  Cabia 

toHBar  Union  Tal  (NT) 

B  aplra  A  Bar  auta  Tal . . 

lAnd  inlataat.  tPrloa 


Bid. 


88 

48 

list. 

Btook 

Btook 

107 

61 

108 

176 

110 

7B 

par  ah 


Aak. 


81 


Bzoh 
Bzeh 

109 

ib'i" 
i'li" 

78 


Nov.  26,  1898.] 
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BONOS 

H.T.BTOCK  EXCHANGE 

WlBK  ESDIDO  Nov.  25. 


Iioa&Naah  (Con.) 
eanutooU  dlv  gold  ei.  1030 

■tlidlTlstR  e*. 1931 

MgoldSa 1980 

ffMhADeoUt7> 1900 

Blnktd  (SAA)  g  At.. ..1910 
B*NAoongag5a....l986 

Oold  Si 1937 

Dnined  g  -Is 1940 

BaKlstered 1940 

Pana&  Atl  lit tragHB-ievil 

Coll  trast  kSi 1831 

L^tNAMJkMlstK  4^1   1U45 

NFUAS  iBtKagSB  ..1U37 

Keatackr  Ceat  g  4i...liiDT 

LClndt  iMXt  4^s....l931 

LAJelTBgeOo  gng4l.l946 

LNA&C.     SmOI*!.. 

I«nli  Rr  Co  litoon  g  51.1980 

K/fallOD  Coal.    8wL8*M8. 

HI  Mih«»t»n  Rj  oon  4i.  1990 

Matropol  Bl  lit  g  Si.  . .  1908 

<d«l 1899 

Mai  8  W  Oolonii  g  Si  . . .  1 984 
MwKatStOKT  litg 61.1918 
MoK'pt*BV.  SMPMe&fcr 
ItotropoUtan  El.  Set  Man  Rj. 
Mat  8t  Rr  gen  0  tr  g  Ss. .  1997 
Bm7A7thAT  1  ito  g  Si.  1 948 

BasUterM 1U4» 

OolA9thATlitgaKSi.l983 

Bagliwred 1993 

Lu  At  A  P  r  lit  gn  g  Si.'93 

Rftgtitflfffd 

Mas  Cant  eon  gold  41...  1911 

lit  oon  Inooma  g8i...l989 

>d  eon  tnooma  g  Sa. . . .  19J9 

■QDlp  &  ooll  g  Si      . 

Max  Intanut  tit  :      e  <i.'77 

Max  Nat  111  gold  6i 1937 

adlneAi  ACp  itmpd.lVlT 

M  Ineoma  gold  6i  B..1917 

MazNonta  lit  gold  8i.. 1010 

BagKtarad 1910 

Mleh  Cent.  Sr<  N  T  Ganl. 
JUdorNJ.  St4  SYHutSl^ 
Mil  Kl  U7*  L3U-7r  g  51.1986 
MLBAW.  SwCblcANW 
MU  *  Mad.  8m  Cblo  &  N  W 
MU*North.  SMChMAStP 
Mil  *  Bt  P.  S—CbHtaiP 
Mln  *  at  L  gn.  Sm  B  C  K  A  N 
Minn  *  8t  L,— lit  g  7i . .  1 937 

In  ooni  gold  8a  1934 

lows  ax  lit  guld  7I...190U 
BoatbWaitei  Ut|t7i.'10 
Paotflo  ex  1st  gold  61 . 1 93 1 
MAP  Iit0*it4ilatga..'8e 
M88MAA  Utg4ilntKa.'3« 
M  8tP*88M  oon  g  4i  int  gu'S8 
Minn  Bt  Rr  lit  CUD  g  Si.  1919 
Minn  Dn.  SteSlP  SittH. 
Mo  Kan  Jt  Tax— litg  4i.  1990 

8dgold4i 1990 

lit  axtao  gold  Sa. 1944 

MKATofT  litgag6i.-43 
KOAPae  lit g  4i....  1990 
Dal  *  Wa  lit  gu  g  Si.  1940 
BoonaTBdgCogag  7i..'06 
Tabo  * Naoiho  lit  7i.  1908 
Mo  K  ABlitgng  Sa...l943 
Mo  Pa»— in  eon  g  6i. .  ,1930 

8d7i 190S 

TrutaSa 1917 

natfttarad 1917 

lataoUgoldBa l»3u 

nauliiaicid 1930 

Paattotuo  lRaxg4*.'88 
M  sztanded  iTOld  Si.  1 988 
Tard  VIA  Wlitg5i..-se 
LarorAC  V  aL  lug  Si '36 
BtLALMt  tatextg4iis.'47 

3dextg  Al 1947 

Ark  Braneb  aztg  Sa.l98S 

OaoeonrrAldgrtgOa'Sl 

Qaneonitampgtdgaa'81 

MlaaRtTBdga.  SMObieAAlt 

Mbk A  BIrm  prior  Uau  g  5a.'45 


Ineoma  gold  4i 1946 

Bmall 

M  b  A  Obio  new  gold  6a.. '37 

latexteoaiongold  6s.  1937 

I  tUweral  gold  4i luss' 

..  Montg'im  mr  litg  91.1947 

8t  L  A  Cairo  gag  4I..1931 
Mohawk  A  MaL  Sm  N  r  C  A  H 
Monongabela  KIt.  8m  B  A  U 
MontCaou  8m  St  P  MAM. 
Montank  Bxt.  8m  Ijong  1*. 
Morgan'iLaAT.  SmBPOo. 
MomaABnez.  SMilalLAW 

NaahChatABtL  latTa.'l8 
ad«i 1901 

lit  con  gold  Sa 1938 

lit6iT  A  Pb 1917 

1st  SaMeMMWAAI. 1917 
1st  gold  Bs  Jasper  Bob.  1933 
HwtaVlorAShaf.  SmLA.n 
RawHAD.  SmNTNHAH 
NJJonaRR.  8m  NT  Cent. 
H  J  Bontbam.  8m  Oant  N  .1. 
RawACIaBdge.  8m PannOo 
MOANBprtorlleng6i.l91S 
B  T  B  A  Man  Bob.  8m  L  I. 
B  T  Bar  Bxtan  RR.  8m  L  I 
a  TOantA  H  R-lst7a.l908 

Baglstarad 1903 

Dabaotora  Ss  of.  1 8i«4- 1 904 
Baglatarad  ■■■.1884-1804 


H-S 

ai-8 

M-8 

J.J 

A-O 
F-A 
iM-.N 

J-J 
J-J 

F-A 

M-N 
M-8 
F-A 
J-J 
M-N 

.n-8 
J-J 

A-0 
J.J 
M.N 
J-D 
J-J 


F-A 
J-D 
J-D 
a- I* 
.M-S 
M-S 
M-d 
J-J 

j'ln 
t-o 

M-8 

J-D 
M-8< 
An.t 
J-D 
J-D 


K-A 


J-D 
M-N 
J-D 
J-D 
A-0 
J  -J 
J-J 
J-J 
J  -J 

J-D 
M-B 

r-A 

M-N 
M-N 

J-0 
A-0 
M-N 
M-N 

M-8t 
M-8t 

r-A 
r-A 
r-A 

J-J 

M-B 

J-J 

F-Ai 
M-N 

J-D 
A-O 
A-0 

J-J 
J-J 
J-J 


J-D 

F-A 

J  -J 


J-J 
J-J 

A-O 
J-J 
J-J 
J-J 


A-Ot 


J-J 
J  -J 
M- 8 
M-H 


Friee 
Fnday, 
Nov.  2o. 


Bid.     Atk. 
109     


'107 


108       .... 

104^  Bale 

94MBale 


106     111 
104!i  lOS 
109      .... 
•  99      100)4 
91      

!!!!!  'm' 


96     Bale 
118     , 

lOlHSale 


118     Bale 
133)^ 


133     133 
iuM  138' 


SO^Bale 


•100 


147     ItOM 
110 


188M 180 


93     Bale 
SBKBale 


84 

69 
•  80 


76 
8S 


101 
104 
110 
SBMBale 


Bale 
Bale 


,    76 

',  ioi' 


107« 

106Vt  Bale 

107      

98'(  Bale 
96        98 


181      136 
113 

BlUBale 

108)1 

88     


,  188 


118M 

118X 

UlHSale 
IllH     ... 


Wtek-t 
Bangtor 
LoMt  Bale. 


Lov.  High. 

108M  Bep.'97 
181     J'lT  '97 


107      NOT'98 


lOSW      lOSM 

104)2      105 

9SK        95 


111  NoT'98 
104  Sep.'98 
109WJ'lr'98 
108         102 

91      Oct.'98 
10*    Jan.'98 


109     Mar'98 

94  9SM 

116        lis 
lOlX     lOlM 


117         118 
133H      133K 


183W  MOT'98 
so"  NoV'iis 


80 


BOM 


18     JlT  '97 
»T     rab'97 


lOlM  NoT'98 


148  Oat.'98 
109M  109)4 
136     Oct.'9a 


ItlM  Ag«'97 


91N       A3 
es         eSM 
89     Aag'9H 
BS  86 

74  7« 

81 W  NOT'98 


101  101 

lOSN  104 

111  111 

8SM  S4 


76     NoT'98 


106         106 
108     NaT'98 


107K  NoT'98 

106)4      106)i 

107)4  NOT'OH 

97«        98W 

96M  Oot.'98 


136M  NOT'08 

119     Dee '97 

80  83 

108M     lOSH 


188  NoT'»8 
105K  HOT'97 
106         106 


lis  NoT'98 
118  N0T'»8 
lll)i  lllM 
illgNor'98 


•a 


1 
380 


168 
SO 


Range 

from 

Jan.  1. 


Low.Bigh. 


94      103U 
lOOM 106 
83        95 


Mii  111 
lOlM  108M 
108      109)t 
87M  103 
85        93 
108      103 


lOS      109 

9a  98H 
114X119)4 
101      105 


108U118 
4S  1»»H 


Hi- 


nt    138)i 
117"  188)4 

60 "  "iiii 


70H    80)4 


101)4101)4 


l*»H  148 
lOOH  109)4 
138     185 


8SM  98W 

67  67)4 

8814  S8 

80  39 

70)4  76 

78  84)4 


»SM  108)4 

98     107)4 

108)4118)4 

63    87)4 


60       80 


100      106 
lOSM 109 


107  110)4 
103M  107)4 

108  108 
86      100)4 
86      100 


IISM  135)4 


70   83 
97)4  I08H 


188  183 

ibo"  ibe' 


118)4  IIB), 
113)4  119 
106   lis 
106   111^ 


BONDS. 

N.Y.  STOCK  KXCHAJJQE 

Week  Ending  Nov.  25. 


N  Y  Cent  (Cjn.) 
Reg  deb  Ss  of  . .  .  1889-1904 
Debenture  g 4s..  1890-1906 

Registered 1890-1906 

Debt  oerti  ezt  g  4a. . . .  1905 

Registered 1905 

03)41 19«- 

Registered 1997 

Lake  Sbore  col  g  3)4a.  1998 

Registered 1998 

Mlcb  Cent  ooU  g  3)4s.  .1998 

Registered 1998 

Harlem  1st  7s 1900 

Registered 1900 

N  J  Juno  U  gn  1st  4s  .1986 

Registered 1986 

West  Shore  1st  4b  gn. 3361 

Regtatered 2381 

Beeob  Crk  lat  go  g  4a.  1936 

Beglatered 1938 

Sdgngold  Ss 1938 

Raelstered 1936 

Olearfleld  Bltum  Coal  Corp 

Istsf  lntgiig48ierA.'40 

Bmall  bonds  aerlei  B.  .'40 

Ooav  A  Oiwe  lit  gn  g  Si.'43 

R  W  AOgoon  liteitSi.'~~ 

Nor  A  Mont  litgagSs.'lfl 

R  W  AC  T  R  IstiiugSl.lS 

Oiwe  A  R2d  gUK  Ss.ieiS 

DUea  A  Blk  RIt  gu  g  4i.'33 

MohAMal  Iitgag4a.l991 

Cart  A  Ad  lit  gu  g  4s.  1981 

N  T  A  Put  lit  oon  gu  g  4i.'9S 

N  r  A  North  litg  Si. .1937 

Lake  dhore  A  Mich  South— 

Det  Mon  A  Tol  Iit7il90« 

Lake  Shore  dlvld  71.1898 

Consol  1st  7s !1900 

Registered .1900 

Consol  3d  7s .1903 

Baglatared 1903 

Oold  SMs 1987 

Baglstaiad 1997 

OnA  SIstgLBAM  87s'0l 

K  A  AO  R  1st  g  o  6S.1988 

MahonC'lRBlst5s.l934 

Mlob  Cant— lat  eon  7sl802 

lit  con  5s 1902 

6s ..1909 

5s 1931 

Raglsterad 1931 

4l 1940 

Reglitared 1840 

Bat  C  A  St  lit  gu  g  Si. '88 
N  T  Cble  A  St  L  Istg  4i.  1 837 

Reglitered 1837 

N  r  Jt  Ureenw  Lake.  Sm  Krie 
N  T  A  Uar.  8m  N  T  C  A  ilud. 
K  T  Lack  AW.  8m  1>  L  A  VT 
N  T  I.  E  A  W.  Sm  Krle. 
N  Y  A  Man  Bch.  Sa  Long  li. 
N  Y  A  N  K.  8m  N  V  N  a  A  H 
N  r  N  U  A  Hart  lit  rag  4s . '03 
Oonvert  deb  earta  (1,000 . . 

SmaU  eartfstlOO 

Hoasatonlo  R  eon  g  5s.  1 937 
N  U  A  Derbr  eon  Bi. . .  1918 

N  Y  AN  B  llt7l 1906 

lit  61 1805 

N  T  A  North.  Sm  N  Y  O  A  U. 
N  TO  AW  con  litg  6s.  1839 
Befondlng  litg  4s....  1992 
Regli  85,000  onlj... 1993 
NY*  Put.     Sm  N  T  O  A  H. 
N  Y  A  R  B.     8m  Lnng  IsL 
N  Y  8  A  W.    8m  Brie. 
N  Y  Tex  AM.   8m  So  Pao  Co. 
North  UUnols.  8m  Chi  A  MW. 
North  Ohio,    att  L  Brie  A  W. 
Northern  Paelllo— 
Oen  1st  RRALOsf  g6s.'81 

Registered. 1931 

Bt  P  A  M  P  gan  g  6s. . .  1933 

RagUtaradetA 1828 

Prior  Ilea  r  A 1  ■  g  4s. .  1897 

Beglstared 1997 

Oenaralllan  g8s 3047 

Beglstared 3047 

WaiE  Cent  Ist  g  4s . . .  1948 
Nor  Pao  Ter  Co  lit  g  6a.l988 
Nor  Rr  Cai.  au  Cent  Paa 
NorWIi.  8m  C  St  P  MAO. 
Nor  A  Booth  litg  Si. ...1941 
Nor  A  West  gen  g  61....  1831 
New  Rlrer  Istg  Bs....  1832 
Imprrmt  A  ezt  g  6s...  1934 

OOATls  gngSa 1822 

Solo  VAN  BlstgnK4s.l8N8 
R  A  W  BJ  Istooug  4s.  1896 

Registered 1996 

BmaU 1996 

Nor  A  Mont.  SMN.Y.Cent. 

Og  ALCh  1st  eon  6s.. 1980 
Isoome 1930 

Income  small 

OIndAW.  SMCOOAStU 
Ohio  A  Mill.  SmBAOBW. 
Ohio  RlTer  RR  lit  g  5a_1986 

General  gold  5a. 1987 

Ohio  Bonthem  lit  g  es..l93l 

General  gold  4s 1831 

■   BngTrOooertfs.... 

Om  A9tLlstg4s 1901 

Ore  A  OaL    8w  So  Pao  Co. 
OraRrANaTlsts(ges.l909 
Ore  RR  A  Nar  oon  g  4a..  1846 
Ore  Short  I.lnr  lit  g  6i.  1922 

Utah  ANor  1st  7s 1808 

Oold  6s 1938 


M-8 
J-D 
J-D 
M-N 
.M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J  -J 
J-D 
A-0» 
A-O 
.»I-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 

A-0 
J-J 

y:i' 

J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
.M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 

O 

A-O 


J-D 

A-0 


M-N 
.M-N 
J-J 
J-J 


D 

SI 

M-81 


:R 


J-J 


lYiee 
lyiday, 

Nov.  25. 


ITeefc'* 
Range  or 
Latt  Sale. 


Bid.     Aik 


ni« 

107)4 

1073 

106)4 

108)4 

108)4 

108      

»<^H  Sale 
'  95     

95     Bale 


10614  106 

' 105« 

105      ... 


•11154 

110)4  Sale 


180     Bale 


,  188 


102)4 

'I0N)4 

108)4  Sale 

119     

118      

106)4 


I  lis 

104)4 


183     Oot.'08 

181  Apr.'C 
102)4  103)4 
108  Oot.'98 
106)4  l''8M 
117  Ang'98 
11SI4  J'ne'BS 
107  107)4 

OSM  Ang'98 
1083  Dec '97 


131  Oct. '98 
118  Nov'98 
104)4  104)4 
188  reb.'98 
131)4  J'ne'88 
125)4  Jan.'98 
106  Feb.'88 
108     Jan.'98 


106)4, 


108)4     106)4 
104         104 


186      . 

lis    . 

131W  . 
115M. 


108M  Sale 
108)4  108)4 
......  101)4 


117)4. 
117  , 
180      . 


101)4  Bale 
"ii"  siua 


88 


94 
ISO 


99)4 

183      

138     Sale 

•117     

•105      

93)4  Bale 
'  86        88)4 


'100 


IMM 

101)4  Sale 
130     Bale 


Low.   High. 

109)4  8ep.'97 

105      .Vov'98 

104M  Feb. '98 

105      Nov'98 

104K  J'ne'B8 

108      NoT'98 

108      Nov'98 

96  97 

96^        95)4 

94M        95 

98      NoT'98 

105)4      106)4 

105)4  Nov'98 

108     Maj'e7 


l\Hi  111)4 
110  110)4 
108  NoT'98 
106     J'ne'BS 


98     jnT'98 


130         180 


107     Ang'98 


104)4  Oet.'9^ 
161  161 

160     Oct.'98 
186)4  AaK'98 


131)4  Nov'98 
lis      Oot.'98 


108H      108H 
108)4     108)4 


117  Nov'98 
117  Oct  '98 
131)4  Oot.'98 
180  Sep.'98 
lOIM  108 
100)4  8ep.'98 
66  47>4 


lie 


Nov'»8 
116 


108  J'ne'98 
133  8ep.'98 
138  128 
117)4  Aog'08 
101  Feb '97 
98  98X 

85)4        S6)4 


108  Jan. '98 


84  Sep.'98 
9  Bep.'98 
8)4  8ep.'98 

79     80 

114   Oot.'C 
101    101)4 
189)4   130)4 
181  J'ne'9H 
108  Mar'97 


17 


4 

817 


100     107M 
104     104 


Bang* 
from 
Jan.  1. 


i;ow.£<«A. 


108      10«M 
104M  IO4Q 

looS  106)2 

104      lOS 

106)4  108 

104U  103 

94        97 

9SM     95)4 

81)4     »B 

91        98 

105)4  109M 

104T4  10»H 


108M  lllM 
101)4110)2 
108      108 
108      106 


95   BS 


iiBJ4  is6" 


107  107 


188  laa 

131      181 
103      106)4 
105)4  110 
106)4  103M 

iisS  I8OS 

11^"0<( 
U*^  1072 
108     106S 


131  181 
110  116)4 
103)4  107 
183  133 
131  187 
125)4  188)4 
106  106 
108      108 


145  161 

146  160 
136)4  1X0)4 


119     181)4 
118)4116 

106     109 
•8      108)4 


lis     119M 

118     110 

134      181)4 

124)4  180 

90)4  lO^H 

93      101)2 

67       69 


88       90 
104     116 


103  lOB 

180  186)4 

118  188 

117  IIWN 


83        94 
74H    87X 


108      108 


80  88)4 

8  IB 

8)4  14M 

78  »» 

111      118 
80  '  lOlM 
118      130)4 
181      181 


'  No  priaa  rcldar:  tbasa  are  latest  Did  and  aszad  this  weak,    t  Bonds  doe  Jan.    *  Bandsdue  Jalf.    ||  Bonds  doe  Jane.    )  Bonds  due  Mar.    1  Bonds  doa  N«V  • 

OUTSIDE  SECURITIES  (Givek  at  foot  of  7  oonsboutivb  vkgi&%).—TBL.  J  ELEGTRIG,  Se. 


Tales.  «c  T*le*k. 

Bid. 

Ask. 

76 

SO 

Teleg.  dc  T^l^-oh. 

Bid. 

Ask. 

hleccrlc    i'ompfinles. 

Bid. 

Aik. 

«l»ctrlo    Coinpaalrs. 

Bid. 

Ask. 

Bia  Teleg  A  Teieuiiutie.. 

74M 
40 

Bonthem  A  A  iiautic 

West'D  Union  Teleg-N  y 

93 
Buick 

Hzoh 

Bast  Bnil  Kleclrlo  Light.. 

("oronlfi  (Can)  Klec  I.tCo. 
Phom-Houst  WelrtlTig  Co. 
United  Blec  LtAP  Co  prer 

185)4 

iHnW 

rranklln 

4? 

••■{• 

100 

Ooid  A  Stock 

110 

Fort  Wnrne  Bliea  Co. .86 

Bo. 

18 

18 

Bonds 

90 
76 

in- 

Electric  Caaivanles. 

Allegbanr  Co  Light  Co.. . 
Bmsh  Kleotric  r, 

165 

176 

8R 
100 

SS 

Hudson  Hirer  Telephone 

0«neriil  Blectrto  C«>-N  T 

Stock 

Bzal 

^ooniooket  (R  I)  Bl  Co.. 

Intematlon  Ueaao 

109 

iO 

60 

Do  prof. —8m  BoHton  I- 
Hartford  (Ct)  RIeoLt  Co. 

1st. 

Mndoan  Telegraph 

300 

SOS 

Br'dgprt  (Ot)  Bl  Lt  Co.  85 

t  46 

185 

Ferry  Companlee. 

d'klrniN  YFerrr-Stook 

Maxtean  Talapbone..  ..10 

660. 

SOc 

Consul  Blectrto  Storage. . 

9)4 

16 

H*rtrd(Ct)  LtAP'>»Oo8S 

t     4)4 

40 

41 

Raw  Bng  Talap— 8m  Bom 

oa  list 

Bddr  Bleotrtc  Mfg  C0..86 
Kdlson  Kl  III  Co  NY-N  T 

t...." 

16 

11 

18 

Bonds 

'I'JS'* 

96 

Rorthwsitem  Teletrraph. 

113 

Stock 

Bzoh 

Do  prnfttrred.        ... 

41 

43 

1  lohokon  Ferrr— Stock.. 

145 

R  T  A  N  J  Telephone... 

141 

146 

KdlaonKIIIICoBrk-N  Y 

Stock 

Bzch 

NnrriiffHii.  ( Prov)RaCo.fiO 

1z84 

lit  Bsie4fl..  MAN 

.11")* 

lis 

6s  1930  MAN 

raalSeA  AtlaUta 

110 
76 

113 
80 

Bdlaop  Ore  Ml'.'.lnjr  Co.... 
Bdlson  Storage  Co 

li 

14 
80 

New  lUv    f'M  Kie*.  JACo 
Rh>de  Inland  ICieoProCo. 

•  77 
zlI8)4 

isi" 

MetropoUtan  Ferrr— Ss. 
IAi>d  interest.   tPrlae 

«108 
par  •♦• 

110 

ara. 

1036 


TEE    CHEONICI^-BONU   prices  (5  page«)  Paob  4.  |Vou  LXm 


BONOS. 

tr.T.nOOK  KZOBAWOK 

Wbbk  Khdino  N<iv.  35 


HiO. 

smw  r*  w  iMcon  (Ot.isst'A-o  'lao 

-       -  A-o;*ie<t 


J  -J  •tot 


J- J, •100 

M-Nj  100 


|M(S« 1»S4 

SolotoValANB.  jlMNorAW 

:<«lb*K(MlUtft« I»«« 

Sw  A  B  Bdn.    Sm  Bkirn  Kl. 
Sod  ilar*Sol>t(S«...I«ilt 

SoCvAU*  l«(ll« t«lW 

g««th«iii  Puiae  Co— 

J-D 

MaxAPaedtr  lit  k '•  '»!  M-N 

Hou*TCIitW«N7ii.'0:<  J  -J 

lMcft«lni  Ktd  iv:<7  J  -J 

ooDf  (uiDtiM mill  A- o 

a«n(4*  intitd ivai  A-O 

-  '-  A-0 

A-O 
J-J 
J-J 

r-A 

M-8 
J-J 

U-N 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-8 
J-J 
A-0 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 


Atk.  iMe.    Hittk.  Ko. 

i04MO«t.Vr 


Irt  Ti.. l»ii* 

IfT  T*  UaxKalat(«a.'lil 
OnACal  Ut  irUcSi.lMT 
SA*  A  P*M  lit  (■*«•. '*3 
TuANO  Ut7i lOOS 

aablnediT  lni««..IBia 

Oon  (»•  IMS 

SoPorArcn  IM(««.'0»-10 

SPotCai  lit(«a/OS-ia 
litoODiaw  g  ••..11)87 

AAN  WlMca*>*-l*«> 

■  P  OoHt  IK  (U  (  4*. .  1 V87 

aiaaof  NMu  i«t(«*.'ii 
oath  Br— IM  eon  g  a* . .  1 004 

Bag&Urtd 1084 

Mam  DiT  1st  ■  i-«U-ftil  U9« 

B«ct«t«r«l luSA 

■  T«nrw>rUw>g  4-9cl088 
BMtl«t«r*d 1088 

AlaOm  R  Itt  ■«•.... 1U18 
AUACh  Air  I.Tn*  Ino  1000 
OolAOrMiiT  lit  B-«i.iei<l 

■  TTsAU*  lit  7i....  1000 

OlTtoiaiul  g  5* 1080 

Ooaln  gSi  lOM 

CtePMRrlMgSt  ...lOM 
KnosAOMo  l>tg««.l»8a 


BlebADuoongSi.  .IBIS  J  -J 
■anlp  Unit  fund  r  5i.  1  »0V  M-  8 
OakSoumpwl 10a7|A-O 


TIntnU  Wd  gwi  Si. . .  1036 

QM«Ump«L 1086 

W  O  *  W  in  or  gn  4>.  1084 
Wwt  t)  0  m  oon  g  81.1814 
SAN  Aln.    Sm  L  A  N. 
gpokrallsANor  Utg 01.1038 
8Utbl  Rt  l«t  go  t  4iii.l843 
Bnnti  A  Law— Srr  Peiin  KK. 
STTB  BUu  a  N  Y.  St^  I>LA  W. 
'fVvAofSt  L  Utg  4Ml.'S8 
L  litoongoldSi.1884-1844 
8t  L  MBgaTargngBa-lOSO 
TarraHaoU  KlaaRrg8a.'14 
Tax  A  N  O.    Sm  8o  Pas  Oo. 
TaxAP  Br  BdiT  Istg  «(.1006 

lit  gold  5i 8000 

2d  gold  lac.  $1,  Dao. .  .aoon 
Third  At  lit  gold  ««....  1 88- 
Tol  AOC  litgSi....      •"" 
West'adiT  litgSa 

0«iaralgold  Bi 188) 

Kan  A  M  lit  gn  g  4i.  ..1800 
Tol  Pao  A  Wlitgold  41.1817 


M-N 

M-N 
F-A 

J-J 


A-O 

r-A 

A-O 

<J-J» 

n-B 

J-D 

Moh. 
J-J 


lYo"  , 
110      . 

8sm 


08      , 

T4M8ato 

ioo"  '.'.'.','.'. 

10SV(  Baia 

no    

Ill    

loiw 

85      

i'l'ii' '.'.'.'.'. 

I08H  Sale 


111 


107     in7M 
1  ISM  Bala 

lis     

ISS     

Ill     

'128      


I04M 

'"ei" 

U6H. 

100 
'108 


100 

too 


io«Mr*b.'»8 


80M      100 

107     Jaa.-8X 

lOSM  Bep.-es 

eSsa       VBM 

lY lij  Oct."08 

lia     8ap.'e8 

85  S.^H 

80M  PeO-'ON 

It?     Apr.  "OH 

OSW      "08M 

74l!        78 

I18MN0T>88 

lOSW  NOT-UT 

103  in!)t« 
1I0I<      111 
I08t«  OoC.'OR 
10«H  N..T-OH 

87H  NOTUH] 

iViji    iiiu 

10*3  108^ 
08  Oot.'8M 
107      NOT'OS 

ioiii    io'M 
i  isii  Aag"07 

iis"  8ep.°'e8 
107         107 

ll«W    ll«W 

118         lis 
188         188 
118    NOT'08 
18*M  AaglW 
101      NOT-e7 

104  a«>.'e8 

lOKM  108K 
10'^  Sep.'8A 
00  Aog'Ot) 
114      NOT'OS 


•4 


110 


110 

no 


•108 

108 

47 


Sale 
Bale 


18S8IJ -Jl-lOB      108 
1035  A- O  •t0bl4  107)i 


J 
A 

J-J 


T8tI>AK0  litg«ftr.lBl«:J-0 
IPatarA  Del  Iitog5i.l088lj-D 
UbIoq  BltT.  Sm  Bk:rn  Bier 
0nn  (Obit)  lit  g5i.... 1849  A-O 
Ua  Pae-BBAI  <  g  4i.l847|j  -  J 
Raglilarad. I847J.J 


IrglQia  Mid.  Sm  South  II; 
-'abRROo  litgSa..ie<8 


TrCaettt  t4M« 1818 

D  P  OAa  liteg8aure.'88 
CalNJBRACOo.  SMPaBB 
UtakANorth.  SMOraSU 
UUeaABIaekK.  SMNVOent 

Ver  Vel  Ind  A  W.  Sm  Mo  P. 

W^Mgoid  8a..'; 1888 

Debaotara  aarlaa  A. . . .  1 088 

Sanaa  a 1888 

Ut>  «a  Oet  A  Oh  Bxt. .  184 1 

StOhaa  Bridge  I  It  g  «a  1 808 

Warraa  BB.     Sm  Del  L  A  W 

Waah  OA  W.     Sm  Soatham 

vVaatMTAPa-latgSa.1887 

gengS-ta 1048 

Inoome  8e.. ..April,  184.1 
Waat  Ho  Oar.  Sm  ^ntb  Kj. 
Waatecn  Pao.  a—  Oent  Pao. 
W  Ohio  8t40.7r  lat<nrSa.'88 

40-jaarecagac 1888 

wraat  Shore.    Am  N  T  Cant. 
W  Va  A  Pitta.    Sm  B  A  O. 
V7  VaOentAP  IMgOa.lOII 
Wheeling  A  L  B  lit  g  ae.1884 

TraatOo  eertlOoatea. 

Wheal  DlT  lit  gold  Be.  1 0*8 
■xten  A  Imp  gold  fta..l080 

Oon«>lgoM4e l»' 

WUkaaAliiMC  SmNTSaW 
iniASlour.SMStPMAM 
WloooaAStP.  SmOANW 
ffleOeatOolittrgSa  ..1887 
■ngraved  met  aartiaeatei. 
iBKMacIe. 1887 

OAB  A  BLBCTBIC  LIOBT 
Atlanta  O  I.  Oo  lit  gB&  1847 
Boa  DOaaUatfii  rgfti..'88 
Btln  U  Oaa  let  eon  a  Se. .  '48 
ChOLACOo.  SmPOACOo 
OotaBbe* Oat  lit g  8a. .1888 

KMI  Om  Oo.  Sm  P  O  a  0  Oo^ 
'>e>toK0ltyOeegBe....l   " 


U-H 


F-A 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 

(Cot. 


MS 
M-N 


J-J 
A-O 


J-J 
K-A 

J  -J 


J-J 

A-6* 

BON 
J-U 
J-J 

an-N 
J-J 


80 

SO 

77  78 
80      Bale 

lOtM  Sale 

103     

lOIKSai*- 

;!!!!!  "«8' 

es    Bale 


,  II8M 

Sale 


84 

vii" 


Sale 
108 


•100     .. 

MM 

14M8ale 


40 
108 


17 
718 


llBMAnc'08 
110  NoT'08 
lOS     Oet.'e7 


lOSM  Bep-'OS 
108         108 


47 
18S 
105 
104 


L'0» 


Oct. 
105 
104 


n\i  NoT'»8 

78  7H 

88K        80 

lOlM      108M 


XrOlf.Hl«*. 


104M104N 
88"  i'oOM 


107 
100 
89 


107 
lOBW 
»»l2 


107Ullt 
105      III 
78«    8BU 
190)2  IMM 
187      lOT 

7S"  "oi« 
5BW  TSQ 
110      IIBM 

8<i!<  ibsM 

lOOWIIl 
lOM  II» 
89)}  10» 


8l)i 


Si 

88 


106M  11814 
87  lOSM 
04        M 

108      lOT 

88 "  ib'sif 


118  118 
IOB)<  188 
llsSllT 
107      1I4M 


lOOM      101)4 
Oxia  Oot-'Oti 


89 
81M 


•il* 


05 
8BM 


118 
09 


1114 


97 

too 


3RM        S4M 
107M     107ta 

110    J*ne'e» 


110     Not'B8 
SB  BSM 

l*H       1«M 


M     Dee'87 


100 
100 


•tMSale 


OB. 


\I4M114M 


J-J      »4H   8BM 


08  8ep.'8H 
00  NOT'88 
OC  8ep.'B8 
eSMMar'MH 
483  S«p.'B8 


84     NoT-07 

B'-M       «>» 
7     NoT*8i 


118 
119 
118 

"is 

100 

109 


i?18 


Oec'es 
II4N 


9*H 


1* 


198 
118 
IBSM 

'  iob" 

108 

107K 

80 


87M 
UoSilBM 


108     1\*H 


lOSM  110)1 


105M110M 
U«)4ll0 
98        BOH 
117M1B6 
109      105 
108      105 

"ii"  "aHi 

89  7» 
80  89 
96     IM 


»?H  l»^ 


08W 
44 

48M 


•B 
88H 


l04M114)t 

74S    89 


91  88 
•7  108 
lOeM  110 


108      110 


lOOM 108 
100  108 
80      108 

8gM  r 


48i 


:» 


aiii' 


•Jg 


loSliii^i 


Vii 


BB 


88     «BX 


8Hs«88k.    t  Be«4i  dee  Jnite.    I  B^adidae  fair.    I  Boadi  dee  Harak.    T  Boadi dae  Jan.    IBaad>Au>«V 


OUTSIDE  SECURITIES  (Oim  at  foot  or  7  oowbboutivb  pasm) FBRRV  S    MISCELL'S, 


m- 


■  TaBIII'  I     77 


BgKjSj^jtjJglJ 


li. 


•  Htmti  ATSwfm 
»««NT.I 


Aih. 
I»u 
80 

rtH 

40 
'.10 

i'oi 

8 
Kxl-i 

iob" 

140 


Wl»f  1 1  a  II  peu».  Par. 
la  8mok»lM«  Powd .  1 00 
Im  Bode  Kona-Ooii.  100 

latpcvrenad. I0<i 

Bd  preferred loo 

Aaer  Bleel  A  Wlre-8« 

ver*  fan  Baratr BO 

Amar  Tm  PlaU-Oom. 


Fo'n-moek.lOO 

Maahine..B 

Aaer  Btrawboerd....lOO 


Bid. 

Aik. 

'"i" 

..._... 

49 

BO 

10 

IB 

Bt-ek 

■xlt 

180 

170 

80 

SO 

118 

118 

48 

BO 

t    a 

•*M 

88 

i>lliici'lliiiii'iinw.    ?*'"•■ 


Liner  W  n  iixer  t»>lu. . .  J  uu 

Pref 

ijDer  Oraphophone.. . .  10 

Preferred M 

inderaon  (John)  Tob.  100 
Antomalle  yendliig...lO 
■■mer  A8b  Car-Corn.  1 00 

Preferred 100 

8a  1849 JAJ 

•argnABngBr— Sm  Pbl 

let  Sa 

lAnd  mteraet.        tPrlee 


Bid 


114 
135 
140 

10 

9B 

18 

SB 

87 

I.  lilt. 

110 

per  ih 


140 
IBO 
18M 

"lO" 

40 
100 


Nov.  26,  1898.] 
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BONDS.  5| 

K.  y.  STOCK EXCHAJJOE,  5'C 

WBBK  BndikO  Nov.  25.  I  4^ 


DetGMCooonl8tg5»..19l8  F-A 
■d  BIIll  l8t0OOTg5«..l9l0  Itt-8 

litoongSa. 199S  J- J 

■d  Blin  B'Uynl»tg5«.1940  A-O 

Keglitered A-O 

■qQ««LNYl«toong5«..'Sa  M-9 

■a  a  A  ruei.  sm  p  a  *  c  Co.  _ 

a«n  Kleo  Co  deb  g  5». . .  1932  J  -  p 
Or  lUpOLCo  I»tg5«..19l5  F-A 
KO  MoOmCo  l»t  a  58.1982  A-O 
Lm  Oa»-L  Co  of  8tLl8t«  58'  1 «  Q-Pt 

Sniull  bonds 1919  Q-F« 

Hut  Fuel  Oas  Co  Sm  PaupOas 
P«>Q«*Ol«tgag«8..1904  M-i; 

aa  (td  ges i904  j-d 

1st  oonsol  K  6b. 1943  A-O 

aefnndinugS* 1947  S€-S 

Registered 1947  M-8 

Ota  O-L  &  Oke  l8t  gn  g  58'37  J  -  J 
OoaaCoof  Cbl8t«DKSs'36  J-D 

■qO*  FCh  l8tgaK68,'05  J  -J 

MaFQeiaMl»tgag5.1947  M-N 

Wasta  Ou  Co  pol  tr  g  58...'33  MS 

laSCBLLANBOna  BON  Dg. 

Adiiiiia  Bi— Col  trg48.194H  .n-9 
m  Cot  Oil  debg3a...l»i>u  ga-P 
Am  Dk&ImpSa.    :ile<CanNJ 
AmBpirluMfg  l8tg88.1915  M-M 

BukSCarCo  lit  (08.1942  J- J 
k'n«r*WHl8tR5a.l»45  F-A 
CabOomlMln.  SmTCI&U. 
hloJc&8trdoolg58.191S  J 
.N.mcani.  in.ooies  5S.1907  J 
Olasrf  Bit  Coal.  SttSYCAa 
OolC  At  latooag6s...lW00  F-A 
OolCftl  DevCogug5a..l90tt  1  -J 

Cuapon  otr 

Oel  Faal  Cu  geo  gold  es.  IMlw 

Ooi  r  &  I  Cogea  a  (  g  Si.  1943 

OoaOkblaOo  latg4a...3397 

Oagutarad 3397 

DaBardelC&I.  .SmTCA 
alkHCao.  SMHKboQdn 
Dat  HAM  Id  gr  3^8  !»  A.191 1 
■rtaT*Tooltrg8f5a...l92a 
Sr  BIT  Coal  *  C  lat  g  Aa.  1919 
Hack  Wat  Reur  1  nt  g ;'».  1 924 
H'indBCo  lit  8f<48... 1931 
Hobokon  I,  *  I  g  .Is lllin 

1U  Steel  Co  debSa 1910 
Non-oonY  debea  Sa. . .  1 9 1 3 
Iron  8c«ainboatCo0a...l9Ol 
Jair*  Clear  O  &  I  latgSa  192a 
24  gSs 192a 

Mada90ard'nlatg5a.l919 
•tT&Tlat8fg6a.l918 

Bacutarad 1918 

Mteb  Pan  Oar  Co  1st  m  Sa.'42 
Mnt  Da  Tel  Oo.    8s<  Wn  Dn. 

Not  8tarah  Mfg  Oo  lstgea'80 
wpt  Kawa  8  A  D  D  Sa.  1 990 
HT  AN  JTalgen  g68  0)r.'20 
W  r  AOntLalld  l8-.g«8.l910 
VoWaatn Teleg.  Stt  WemUVa. 
MorU  WatCo  gSa..  1889-19 
PI  Vall«T  Ooal  l«t  g  a.    i  am 


Prict 
Friday, 
Xov.  25. 


Bid.     Aih. 

94« 

lion 

'.1«I4    


Low.  High. 
94  Ang'98 
llOU  HOW 
117  Oot.'98 
113HJ'ne'97 


109      110 


in8     ... 

108« 

117      Xl'iH 


llOKSale 


lOSH  ... 

104)4 

104      ... 


IDS     Bala 
lOSM 108 


dSHBala 


92     Bale 


100     lOtM 


F-A 


A-O 
J-J 

A-O 
J  -J 
M-M 
M-N 
J-J 
A-O 
IJ-J 
J-D 
J-D 
M-N 
M-N 
M-N 
M-M 

n-N 

j-ji 

H-N 
F-A 

M-N 

M-  N 


IT     Bala 
*104    ie« 


Week's 
Range  or 
Lait  Sale. 


llOii    llOH 
iasli    ios 


111      NOT'97 

08  108 

117X      117« 


no«    iioM 

IDS  Oot.'98 
105«  Oct.'98 
103>4  :04J< 
101     Mar'98 


103N 
103 


10ft 
108 


83  86 

"iili     "*i 
lO0MFab'97 


lOOii  N0T'S8 


Vo. 

io 


Low  High 

90     103 

108     112H 

114^119 


as 


104    Jan.'U8 

79      Nor'98 

103M  NOT'98 

104     rab.'»8 


17  17 

104  104M 

•SW  Jan.'*? 


Uange 
from 
Jan.  1. 


««     UOH 


100      106 


103     HOW 
lis      130 


•6M    OAM 
108      104 


111      Aa«-97 


70      Apr '07 


107  Mar'97 
80  Mar'97 
103    jny  'at 


M  • 

104     NoT-M 


IOS  llOM 

10»  10« 

108  108 

100  lOSM 

101  101 


9SW  IOS 
10»M  lOiiH 


BONDS. 

N.  Y.  STOCK  EXOHANUE 

Week  Endiso  Kov.  25. 


S4 


90 


84      lOOW 


as    108 


100      104 
7»        84 
lOlW  105H< 
104      104 


16        IS 
S8M  104M 


SB        96 
108      IOS 


Procter  A  OamMst  g  68.  .'40 
St  Ii  Ter  Capples  Station  A 
PropCo  l8tg4Xs5-80Tr'17 
8  Yuba  Wat  Co  oong  68.. '23 
8p  Val  Wat  Works  1st  68. '06 
Stan  Rope  A  T  1st  g  6s.. 1946 

Income  gSa 1946 

Bon  Ck  Coal  Ist  g  s  f  es..l912 

Tenn  Coal  TDlTlstg  88.1917 

Blrm  DlT  l8t  con 68. ..1917 

Cab  C  M  Co  1st  gn  g  6s..'22 

De  Bare  A  ICo  gag  68. '10 

U  S  Leatb  Co  8  f  deb  g68.'13 

Vt Marble  Ists  f  Sa 1910 

West  anion  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

ReKlsterod 1884-1900 

Col  trust  cur  58 1938 

Mat  Un  Tela  f'd  6s. ..1911 

Northwestern  Tel  7s. . .  .'04 

Wh  L  B  A  P  C  Co  Ist  g  5s.'19 

0.  S.  GK)V.   SHCDRITIKa 

DS  28  registered Optional 

D  S  3s  registered 1918 

US  3s  coupon  1918 

D  a  48  registered 1907 

D  8  48  coupon 1907 

n  S  4s  regtstarad 1925 

nS4iooapon 1925 

C  S  5a  reglsterad 1904 

D  8  Ss  coupon 1904 

D  8  68  currencr 1899 

U  S  4s  reg  oerU(Cherokee)'9v 

BTATB   SBCURITIBS. 
Alabama-Class  A  4  to  5. 1906 

SmaU 

Class  BSs. 19ua 

Claaa04s. 1906 

CurrenoT  funding  4s... 1920 
Dist  of  Columbia— 3-658. 1934 
Louisiana— New  con  4a.. 1914 

Small 

Mlasourl— FandUig.  ..1894-98 
Nurta  Car— Cons<>14s...lS10 

Small 

68 1919 

8o  Carolina— 4W9  20-40. 1933 
Tann— New  settlem't  3s.  ISIS 

Small 

yirgliua  fund  debt  3-8a.  1 981 

Registered 

6s  deferred  bonds 

Trust  receipts  stamped.... 


«"5 


J-J 

J-D 

J-J 
U-H 
F-A 

j-b 

A-OI 
J-J 
J-D 
F-A 
.W-N 
J-D 
M-N 
M-N 
!»I-N 
.M-N 
J-J 

.n-N 

J-J 
J-J 

(»V>r 
Q-M 


frtce 
Friday. 
Not.  25. 

Bid.    Atle. 


7S     Sale 
80^    21 


9*ii  Sale 
98     Sale 


'..     •.     93 
iVs     Saie 


.  USH 


Q-Jt 

5-Jt 

a-F 
a-F 

Q-F 

J  -J 

Mota 


J-J 


daily  record 

9894 

108H  iba" 

lOSMSala 

1U«111M 

IHMSaie 

127H  12JH 

127^  Sale 

112      lis 

I13i<  113 

1031 

103; 


Low.    High. 


No. 


101     Feb '91 


79 
80 


79 
80 


94^ 
98 


83 
115 


Jan.'98 
115 


103 
105 


103 
Mar  98 


113         lis 
111      NoT'98 


•M  tev^nth  vn 
MSH  Nov'flS 
I05J<      106H 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


irNMSTKO  B<)XD?i. 
Atch  <,'<il  A  Pac  "«  ir  ctfa... 
Atch  J  Co  A  West  as  tr  ctfa. , . . . 
B  A  O  prllen  S-^n  (w  II.  IUS5| ... 
Iftt  mort  48  ( wtaeu  las).  194'^  , . . 
Col  ASoath  4a  ( when  laaaed)  . . . 
Comstock  Tao  Inc  4a. . . .  I S  iw|  M-  N 

Ohto  A  Miss  coa 

Soo'ind  Are  (NT list  Sa.l9uulM-  N 
Plttsh  A  Waat  lix  tr  ctN. . . 


tii  113 

sQ 

«3 


108  . 
108  , 
107  . 
104  . 
100  . 
118W  , 
106«, 


104 


139      

108      

S4     Bala 


106i4 

1H« 

IHM 

127H 

127X 

112 

112« 


105^ 

lll«4 

111X4 

1»7H 

187J4 

lis 

1181 


10 


102M  Oct.' 


?9l 


"ii 

447 
51 
10 
25 
40 
3 
10 


from 
Jan.  1. 


Low  Sigh 
113     118 


79 
79 


8S 
84W 


95 

98 


108M     108M 

105     Aog'US 

108     Sep.'98 

S8     Aug'98 

iVo"  Sa'p.''98 
10«H  NoT'98 
lOOMMar'98 


104      NOT'98 


188     Fab.'S8 


83        88 
111M.116M 


103     107 
105     lOBM 

ioi"  lii" 
111    ii:m 


S4  S4^ 

S4)4        an 
eo     Bale      7UM       80 


BM. 


S7  italx 
SfMSala 
SBHSala 


7>4  NoT'SS 


71     Ang'SS 

«'l     J'ly.'SS 

SAW       S7 

96U        87 

B3>J        b6M 

4      Nov'Mf 

104      Aog-ilS 

10914  .<an.'»8 

.■S'tiOft'OH 


94 
380 
1878 


108W IOS 

105     108 

lOBM  108 

98      100 

lis"  \i¥'  ' 

100    loeM' 

88      100)a 


101     104 


138     1S8 


S7  S4V 
87  9*ii 
65       80 


4M      6 


88       71 
48        60 
96«    97<4 
93^    97 
8M«    WM 
3  4 

102      105!i 
I09M  inSH 


No  prioa  Frldar;  tbasa  are  lataat  Md  and  aakad  thla  weak.       t  BondadaaJnlT.       *  Bonda  do*  Mar.       I  Booda  daa  April.       i  Bouda  ana  Jannarr. 

OUTSIDE  SECURITIES  (Givkx  at  »oox  of  7  coBrsBCtrriVB  vkq^).— BANKS  £  MISOELL'B 


Mlaoellanpoim^    /^ 


Bid. 


BlaoKweu  s  uuru  lutj.i.!  y   12)4 

Bllaa  Companr— Com..50  110 

Preferred 50  117 

Bond  A  Miirt  Oiiar...lOO  103 

Cu-ter-Crume— Pref.  .100  6SM 

Calluloid  Co 100  7» 

Cant  America  Tr'iislt.100  )4 

Osat  Klrew'rka— Com.  100  4 

Preferred 100  40 

0bateaiigHrOreAlr6s'lB    

Ohas  A  o  uraln  Bl— Inc. .  1 3u 

4a 65 

Ohaaabruugta  .Mfg  Co.  100  810 

Olallln(HBl-latpraf.l00  93 

3d  preferred 100  90 

Cammon- Saa  Stock  Bx  ,Uat. 


Aak 

30 
125 
185 


niaeellKBevaa.  Par. 


Bid 


80 

"s" 


40 

3<S 
97 
SB 


S 
lis 

I  See 

•  i*toc 

I  Ex. 

« 

8 

SB 


SB 
86 
30 
87M 

?;« 

ISSN 


09 


140 
88 


lark  Mile  Bnd  Ttar'd.100 

OolllnsCo 100 

Oolora.  A  Soatb  4a  (w.  L) . 

Do       lat  pref.  (w.  tj 

Do       8d       "         "    i 

Do      conuBon       " 

Oomstoek  Ton— 1st  Inc. . . 

OoiuoUd  Car  Heating.  100 

Conaol  Flraw'ka-Com.100 

Prafarrad 100 

Oon  Kaa  C  Smalt  A  Bef.35 
Oonsol  Boiling  Stock.  100 
Contlo.  Tobac.  <wben  Is.) 

Preferred 

Cramps'  an  A  Bu  BIdg.  100 
Diamond  Match  Co...  100 

■nalaf  Land 

ppans  Sm  A  Wiem..lOO 
aatmao  Kodak  Oo... 100 
tti*  A  W««tam  Trans. BO 
Fedaral  Steal— Sm  Stock  ,  Bxoh. 
tdalitr  ACasaaltr...lOO|  3B0 
Ildalitr  *  Dap  (Bait).. BO 
OalTaaton  Wharf— lat  5s. 

rrolt 100 

1  Am  Baal  Bat.  100 
eioooaa  Bug  Bef-Com.  1 00 

Prafarrad 100 

Ooodraar  Shoe  Mach. .36 
eorbam  Mfg  Co-Com.lOO 

Prafarrad 100    118 

Orsat  Falls  lea. 100  xllS 

Hartford  Carpet  Co..  100     61 
Haok-Jonaa-J  Mlll-Pf.  1  oo     45 

latSs  1S33 MAS      88 

Her'g-Hall-Mar-Com .  1 00  M 

Preferred 100        7 

Hoboken  Land  A  Imp't. .    100 

5a 107M 

Intaruational  Blerat.lOO      75 

Intamatlonai  NaviK..100i    

Intamatlonal  Paper  100  /    Su  8i 

Preferred 100);  Bzob 

Bonds  6a lilOSM 

Intamatlonal  Palp. ..100    

Iron  Staamboau 100  t 

65 
45 
106 


k 

list. 

7 

4 

S7 

10 


38 

65M 

107t« 

8BM 


ISO! JAJ 

John  B  Btataon— Com.  1 00 

Prafarrad 100 

Jonmaaj  A  Bambam.lOO 

Prafarrad 100 


90 

SIM 

87H 

I?" 

SOo.' 
76 
110 
80 

lUu 


14B 
100 


SO 

6814 
107H 

89« 
100 


BO 
83 

« 

iio" 

80 
.05 
ock 
list. 
IIOH 

Yo" 

80 

ub" 

86 
60 


Knickarb'r  lee  (CIUo.)w.L 

Praf.  (when  laaoad).... 
Knlckerb  Ice— Bonds  6s., 

Lawyers'  Suretr 100 

Lawyera'  Title  Ins. ...  100 
Lorillard  ( PI— Praf. . .  100 
Madlaon  Sq  O— Stock.  100 

3d  6s  1818 MAN 

Maine  SB. 50 

Merch  A  Miners'  8  S..  .  60 
Maob'nieal  Rub-Corn .  100 

Preferred 100 

Hergeothaler  Llnot , 

Maiden  Britannia  Co..  86 
Mieb-Pan  Car— Com.  .100 

Preferred 100 

1st  Bs  1843 MAS 

Minneapolis  Braw  lat  7s 

Moslar  Safe  Co 100 

Monongataela  Water... SB 
Nat  Blacalt^-Saa  Stock  Bx 
National  Casket  Co. ..  100 
National  Saw— Praf..l00 

National  BuratT 100 

.Vatlonal  Wall  Paper.  100 

NY  iKMnAImp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron. .  100 
N  Y  Air  Brak»-SM  N  T  8 

.Vicholson  File  Co SO 

Nloara«(aa  Construct.  100 
Peck,  Stow  A  Wilcox.. 88 

Pegamoid,  pref 100 

Pennsf  iT.Salt— Sm  Phlla. 
Penn.  Steal— Sea  Pblla.  lis 

*    Sa  1917. MAN 

Peno.  Water— Com..,, SO 
Pbll  A  WU  Staamboat.SO 
I  Pnanmatlc  Oon  Car'ga.  1 0 
Pratt  A  Whlto-Com..  1 00 

Prafarrad 100 

I  Prootar  A  Qambla. ...  100 

1    Preferred 100 

R.  I.  Perkins  Horsa8b.l00 

Preferred 100 

I  Busseli  A  Hrwln. 36 

Safety  Oar  Heat  A  Lt.  1 00 

Schwanchild  A  Bulib.lOO 

JSamet-Solvaydeb  5s.. 

ilSimmoiia  U'rdw-Com.lOO 

Preferred 100 

'Singer  Mfg  Co 100 

I  Standard  Oil 100 

,  8tan.01st.  A  DIs.— Su  St' 

Preferred  — Sm  Stock 
.Stand  Uiid'rg'd  Cable.  100 
8losstA81st6a  lOlT.FAA 
Southern  Cotton  Oil..  .60 
Stat  lal  KT  iBt  ea'lSAAO 

3d  8alU26 JAJ 

StiUw-Blarca  A  8m-V.100 
Swift  A  Co 100 

lat  6s 

Sas<i  Coal  6s  1911. ...JAJ 
Term  Warah— <toak..lOO 

1st  •• 

DabantoraSs 


su 
79 
94 

103« 
180 

lis 


35 

40 
ISO 

80 

60 
Bosto 

60 

16 

64 

83*4 
104 


80 
60 
nilst. 
06 
18 
66 
85 


LUt. 
60 


66 

60 

114 

too 

toekB 
48 

t  Vs 

86 
Bx.  II 

t. 


10 

138 

IW 

4M 

46 

378 

168 


103 
36 

101 
184 
110 
415 
410 
ck  Ex. 
Bzch. 
117 

88 

80 
107 

60 

86 

98W 
1107 

lis 


A*k 


SIX 

80 

96 
108 
158 

18 
8 

88 


100 
86K 

80 

as 

800 
70 


116 


xoh. 
6SM 
10 

'ii" 

St. 

100 

18 

140W 

50 
875 
171 


38 


104 
46 
103 
128 
US 
480 
411 
Mat. 
Llat. 


70 
93 
lOU 
108 

"lo" 

70 
70 


Wtac^linil^waii.    Pa 
Texas  A  Paddc  Coal .  1 00 

lat  6a  1908 AAO 

TitleUnar  A  Truat   .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Oirectory-Naw.  100 
Dnion  Switch  A  8i«naL60 

Preferred BO 

Union  Typawr— Com.lOO 

let  preferred 100 

2d  preferred 100 


Bid. 

A.    ., 

55M 

83»»i 

102 

S80 

sso 

4 

*   1 

88 

85 

87 

68 

7*6 

113 

116 

18 

15 

100 

103 

86 

100 

MleCffllRH^aB 


a.    Par.     Bid 


U  S  Glass — Common. .luo:  ... 

Preferred 100    ... 

1".  s.  Oil  -s««  n.iston  list. 

U  8  Projectile  Co 100    ... 

Wagner  PalHce  Car. ..  1 00    169^ 
WelHbach  l.lKht     .SMPhll'a.  list. 
Westlngh  Air  Brake... 50. tiasu 
Wlllimanttc  LmenCo..25,t  25 
Worth't'n  P'mp-Com.lOO      86 

Preferred 100     88 


7o 

100 
170« 


40 
100 


Baaka. 


N.  Y.  CITY. 
America* .... 
Am  Kxch .... 

Astor 

Astor  Place* 

Bowery* 

Broadway.... 
Bntota'sADr.. 

Central 

Chase 

Chatham .... 
ChemicaL.... 

Citisana' 

City 

Colonial*,... 
Colombia*... 
Commerce.. . 
Continental  . 
Com  Bxch*.. 
Bast  Hirer. . 
nth  Ward*. 

Fifth 

Fifth  Aye*.. 

First 

Firat  (St  Isl) 

Fourth 

14th  Street*. 

Fraaklln 

Oallatln 

Oansevoort*. 

Oartleld 

German  Am* 
Oerman  Bx*. 
Germanln*.. . 
Gre«i.i«ica*.. 
Hamilton*... 
Hanover. .... 
Hide  A  L'atb 

Home* 

Hudson  KIT* 
Imp  A  Trad. 

Irring 

Leather  Mfr. 

Liberty 

Liucolo 

Manhattan*. 
Market  A  Ful 
Mechanics'., 
Meoh  A  Tra* 


Bid.  Aak. 


170 
300 


65 
1«0 
976 
S8U 
3800 
ISO 
1000 
160 

sis" 

128 

360 

I'JO 

380 

380 

3700 

3700 


180 


1050 
113 
280 
800 
166 
110 
400 
90 


160 
450 
ISO 
170 
150 
750 
300 
838 
170 


SOO 
235 


160 
814 


826 

100 


490 
IHO 


885 

iW«' 


B>nka. 

Bid. 

Ask. 

Mercantile . . 

167 

Merchants'.. 

150 

Meroh  Bxoh. 

us 

Metro  poUa*. . 

400 

Mt  Moma*.. 

100 

Mutual* 

too 

180 

Naaaau* 

150 

New  Amat.*.. 

275 

New  York.... 

232 

New  York  Co. 

1300 

N  Y  Nat  Bx.. 

91 

Ninth 

00 

19th  Ward*.. 

.,,.•• 

North  Amer. 

1.38 

Oriental* .... 

150 

...... 

PaciUo* 

175 

185 

Park 

355 
200 

865 

Peoples'*.... 

Phenix 

90 

96 

Plasa* 

310 

Prod  Bxoh*.. 

114 

US 

Bapnbllc .... 

1S7H 

Rlrerside*... 

190 

Seaboard.... 

179 

Second 

45U 

Serenth 

135 

lUO 

Shoe  A  La'th 

95 

Sixth 

270 

State* 

State  of  NY* 

106 

TradeHiueu's 
12th  Wurd*.. 

130 

SBdWard*... 

100 

Union. 

230 

Union  Sq*.... 

170 

...... 

Western 

lao 

Weat  Side*.. 

275 

YorkTllle*.. 

176 

BH'KLYN. 

Bedford*.... 

315 

..,,,, 

Broadway*.. 

180 

190 

Brooklyn*... 

135 

180 

86 
107 
880 

5th  Are*.... 

104 

FIrat 

SSO 

Fulton* 

180 

300 

loo 

Ser  Amer*.. 

90 

Hamilton*... 

105 



Banka. 


KlngBCo*.... 
Mannfact'ra. 
Mechanloa*.. 
Mech  A  Tra*. 

Naaaau 

Nat  City 

North  Side*.. 
People'a*  .... 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout* .. 

Trnat  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr. . 
Central  Tr'st. 

Colonial 

Continental . 
Consolldat'd. 
Farm  Ln  ATr 
Flftt  Aye  Tr 
Ouaranty  Tr 
Knlck'rb'ok'r 
Manhattan.. 
Mercantile 
.Metropolitan 
N  Y  L  1  ATr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Real  BstTr't 
State  Trust.. 
Lnlon  Trust. 
US.Mt«&Tr. 
Lnlt.  BtHt'es.. 
Washington. 

BR'KT.YN. 
Brooklyn  Tr. 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L  A  Tr. 
Manufaot'ra. 

Nassau 

People's 


Bid. 


100 
240 
228 
250 
275 
330 
160 
190 
140 
100 


140 

ibo" 


48 
1400 
260 
190 

006' 


400 

870 

175 

400 

800 

1300 

400 

305" 
300 


1125 
280 
1870 
236 

890 
228 


290 
820 
337 
164 
380 


110 

8B» 

•••■•I 

360 

S8S 

845 

178 

188 

16» 

IOS 

315 

14B 

100 

IOS 


ISB 


::i::; 


187 


385 
1800' 


400 
836,     / 
SBIf 
>,,«^#/ 
386 


*  Banks  marked  a 
<  Porohaaar  also 


ritb  an  asterisk  (*l  ara 
pays  asornad  Intarait. 


BUM  buu's,        tnioa  »••  d/afe. 


1100 


THE    CHEONICLR 


[Vou  LXVIl. 


B«*ton,  PhHadtlphia  «nd  Baltimor*  Stock  Exchange— A  Daily  and  Y>arly  Record. 


""  ^^^» . ..  It* 


ACTIVE  STOCKS. 
1  IndloMM  oulUMd. 


B«lt.aUrPM.,a««,Mla.p<S-  (Bait.) 

BalUaoTC  OwuoUdaUd . 

ltolU»or»6oniolMif<IT....  (fhlbk) 
(Bostoi  " 


n). 


iwaU "       . 

BoMoa  *  MaiM. " 

OlUa.  Burl.  *  UalnoT " 

Chia  jDDo.  A  Ua.  atoek  Tds.  " 

Prafenwl " 

Chle.  MUwaakM  k  8u  PmI.  (Phlla.^ . 

CboeUwOkUbumit*Oulf..  " 

Pr«fwT*4. " 

OooaoL  Tnotloo  of  N.  J.I . . 


ntokbaic,  pc«f . . 

O*.  Soatfiwn  *  Honda.. . 


.(Bocton). 
(Bait.)  . 


latl 
M  prafa 

•blAyaUar (ftiila.). 

MazMaoOaatral (Ba«tool. 

Northarn  OantnU (Bait.)  . 

Northani  PaoUo (Phlla.)  . 

Prafanad. " 

OldColoDT (Boaton). 

Ongoo  Short  LinaL " 

PaonulTania (PhUa.). 

PIHIafciptUaTnMiUoa " 

Baadlac  Oompaar 

IMprabrrad. " 

Sd  pi«(«n«d " 

tJnioa  PacUo (Boaton). 


Dnion  TraotloD (Ptalla.)..., 

WaatBodStraat..., .(Boaton)..., 

iMIacellaneoaa  Htaeka. 
Amarloan  Ball  Teleptaona... (Boaton).... 

manean  Sonar  BaOnlnsl..       "       .... 

PnilKadl "       .... 

Boatoo  A  Montana. " 

Batta  A  Boatont " 

(TalnvMt  A  Hada .... 

OonaoMdaUd  Oa« (Bait.)  .... 

OomlnlonOoal (Boaton).... 

Kleatrlo Storaire  BattarrT  ..  (PhUa.).... 

Pfafarradi "       .... 

Rria  Talaphooa. (Boston).... 

IllinoliStaeL " 

Ijamwn  Stora  Senrloe "       .... 

Lahlsb  (3oal  A  NaTunUon. . .  (PhlU.) . . . . 

MandenC!ompanTl "       .... 

Naw  BniilaQd  Ti'lephona (Boaton)... 

Old  Dominion  Coppar T "        .... 

Pa.  Mfii.  UKtat  Jb  Puwerl ...  (PbUa.).... 
OnltadOuImproramantT..       "       .... 

Unltad  Stataa  Oil (Boaton).... 

vraUbaeh  Llshtt (PhUa.).... 

Waat  Bod  Land (Boaton).... 

Waatlnsh.  Blactrto*  Ufg...       "       .... 

Praferrad " 

t  Tr.  raotL    1  B«  rl«hn.    I  Lowaat  U  ax 


.  S6 

.  S6 
.   SB 

.100 
.100 

.too 

.100 

.100 

.100 
.100 
.100 

.  so 

.  50 

.too 

.100 
.100 
.100 
,100 
,  BO 
.100 
,  BO 
,100 
.100 
,100 
.100 

.  so 
,  so 
,  so 

,  60 
,  BO 
.100 
.100 
,  60 
,   60 

.100 

.100 

.100 

.  S8 

.   SB 

86 

100 

100 

100 

100 

100 

100 

60 

.   60 

100 

100 

85 

SO 

60 

36 

S 

86 

60 

60 

diTl 


Bkaru 


I.IST 

1,494 

S,«il» 

IN 

SOV 

8 

161 

18,814 

680 

111 

8,000 

4 

1,186 

1,140 

874 

■■■■»» 

sIbm 

«9B 
88 

18,44U 

8,880 

:81 

800 

3,8  » 

877 

18,710 

1S,80« 

8,809 

4,848 

6,Mi 

89,80 

1,440 

818 
17,816 

see 

s.inu 

8,881 

IS« 

BOS 

1S,A00 

8.B7B 

B.UH 

487 


8.; 

8411 

8,171 

86 

18,960 

S«,60B 

8,884 

1,5«0 

8,080 

SOO 

1,679 

160 

dand. 


Mmm§»  •/  Balm  in  1898. 


ZtOtttsL 


8«HOot.   IB 

SIM  Apr.  8a 

SIN  Mar.  18 

8173  Mar.  89 

SsSMar.  86 

816     Apr.     9 

160     Mar.  1 

86M  Blar.  9S 

108     Mar.  14 

106     Mar.  18 

88W  Apr.  81 

9     rab.  86 

S7MJan.     4 

87    .Jan.     8 

98     Mar.  S8 

S7KMa7     9 

84    Mar  as 

66     Maj     8 

17M  Not.  16 
43  Apr.  • 
7s3Jan.  14 
19  rab.  84 
B7W  Mar. 
18SM  Mar.  16 
18  Jan.  4 
BBM  Mar.  18 

77  Mar.  85 
7  18-16  MarSS 

18M  Mar.  88 
sSnot.  8 
16|2  Mar.  SB 
47  Mar.  S8 
ISM  Jan.     8 

78  Mar.  88 


888  Mar. 
107M  Mar. 
108     Mar. 

149H  Jan. 

ISMMar. 
489     Jan. 

SSN  Jan. 

14     Mar. 

18W  Mar. 

81     Mar. 

69M  Mar. 

443  Mar. 

80     Mar. 

88     Nor. 

B     Mar 

180     Mar. 

SIM  Jan. 
6     Apr. 

97M  Veb. 

lOH^ab. 

80  Not. 
1     Jan. 

SOM  Apr. 

SO     Apr. 


Bioh4tt. 


l6«MNoT.  17 

873  Not  86 

S7M  Not.  SB 

SAS^  Mapt.  8« 

7rtM  Nut.  16 

897      Aa(.  87 

l7IMJaa.     7 

UOMNoT.  IT 

187     Not.  81 

184     Aug.  as 

118     Sapt.    8 

87     Anc.  84 

48M  Aug.  86 

68     Anc.  II 

108     Anc.    9 

48     An*.  88 

90     OoL    11 

7SM  Aoc.  86 

say  Jan.     8 

e3Jaa.   IS 

86     Not.  88 

48UNaT.  11 

793  Sapt.    * 

196MNOT.    6 

863Aa«.  81 

eo3  >^b.    7 

99      Aa«.  S9 

llMJaa.     a 

97  1-16  rab.  8 

14tt-I6  rab.  6 

SiitNoT.  86 

69M  Not.  1 1 

8r     Not.  98 

89     Not.  tS 


888     Abi.  16 

147     Anc.  S6 

1  IBM  Jan.     a 

848     Oot.     8 

67     Not.  10 

660      Not.  18 

86M  Ami.  18 

S«)4  Not.  18 

8i3Not.  it 

a«     Not.  it 

7;m  SapU    6 

74M  SapU    a 

91     Oct.   87 

43HJan.     7 

ll^Jan.   11 

144     Auk   it 

37^  Not.     9 

tSH  Not.     9 

196     Sapt.  19 

S6WOot.    18 

6SNJalT      6 

8  l-.a  NuT.SS 

89     Nov.  ii6 

69     Not.  86 


rgsBSiiaisga 


4MaHw1aWatBaW>  IM 
BiAOaBH-  "  *•* 
Ea*  MalM  K.«BaaWI*r 
EiiMAPfvT.    -    i«« 

SESmm (PMI   ' 

ial*t^ *■ 

..(BaMI 


»AWMMk.iaaaUIOO 

l*t>aMM.     -      190 

-     100 

iraaNPkUl  80 
a*  M  •  T    -       to 

SO 

tABraaar     - 


^ vw 

iri«*ii..(»MuiM 

m 


BM. 

Aik. 

i^aa 

i6 

iWd 

t«M 

BT 

8* 

l«« 

■M 

"mm 

8* 

8 

10 

64 

B« 

«*K 

48 

18^ 

I* 

S« 

im 

iw" 

IT 

18 

41 

4«W 

l*6h 

4S 

•• 

.•«,•• 

....** 

It 

»^H 

89 

19 

1* 

86 

M 

•4 

IS* 

lf« 

ui 

M 

MH 

M 

a" 

•• 

•9 

t« 

M 

IW" 

•a** 

'^ 

^li* 

IIM( 

8 
1 

-fi 

9 

■ 

181 

ta 

•H 

If 

Yiii 

8 

• 

■8 

» 

M 

"H 

? 

lt( 

4 

4M 

"iHi 

MM 

■P 

II* 

IVf 

194 

IM 

1 

t 

19 

^tt 

K 

aM 

•s 
•a* 

JSni 

STOCKS    BONDS 


MiaCBLU-OoDelodadT 
IntBntHASM    "        10 


.  IiPhU)100 
MaifaaUialar . .  ( Boat)  1 00 
Mom*  OanaL..(Pbli)  100 

PraJ '•      100 

OaeaoU  Minln((Boat)  86 
PafToUSUAOop  "  10 
Paaaarl8al(...(PhU)  60 
PaaanlSMall.     "     100 

Piaft "     100 

niil'dalpblaCo(Boat)  60 
Pallmaa'iPal..  "  100 
ttauwr  MInlnc.  -  SB 
laaaaBattook.    "       10 


6 

Taauraak  MIn.  »  S6 
DnlladBISao..     "       60 

Pra« "     100 

Watw  Powar..  "  100 
Walakaak  Ooa1(PbU)IOO 

Pf«>1 ■■     100 

WaatB'ral  Ooal  ••  60 
WolTactaa  Mlii.(Baat)  86 
WoUaalao  L«.     "         6 

A.1Ct1:r4!!iS«S-j*j 

A  TM  r  gas  «  4a .  *96  A  AC 

A4Jaataaat  ■  4a..  1998 

B  AM  84  U  Ta'OS-07  MAN 

»Mi  Tarnl  SMi . .  1 947 
UaOailMea.'89JAJ 

a«Mta 1989  JAJ 

BarA  Mo  BIT  as***  SaJ  AJ 
WiM  «ia«H  a«.'l6  JAJ 

Plata  4a I9I0JAJ 

Ob  BarA  N  IMBa.-t«  AAO 

MM  ta 1918  JAD 

0kB«rAq4a.l9SSrAA 

lovaMT  4a.l9l9  AAO 

ilaaaeJaa«Sa,t9IBJAJ 

*^->M(a6*.'8tMAN 

.-/Ji*M8a,-SlJAD 

^J«Jfir■18a.•|SJAJ 

— t  JUt  lat  ti^*ST  AAO 

-  a  B  AW  lal  4a.'4a  AAO 

DoBla  Oaal  laUa.' 1 8MA8 

BaM'a  IM  M  9a  (.'Oa  MAS 

rrakAMTIill.-88aad 

iPH^«lal«a.-UAAO 

lOiB  MMl  aoaT  8a.'IO  JAJ 


ja4«>a|a.l9l8AAO 
QOASIatiaa.'MAAO 
Enu«laifa,'0«JA» 
;  r  SAMaaa  9a.'S«MAN 
SilABIal4a..'84MAS 

HafAB'<;."M'AA<} 

|J9A0BT*.'0TJAJ 

ll>'raB4k.-09MA« 

■  MTa-«6JAJ 


aa.***AAO 
^  .iMtAAO 
[••L-ttAAO 
ISaltlTAAO 

>■ 1911  JAJ 

l«  aoa  IM  *•  ■  aa»«aa 
_M  ava  IM  8(  Maaa»_ 
Mot  BBS  Tata  •*. -99  AAO  I 

iyAi*-4;i-.wi?M^| 

I*  mmn  aa-  -!>*»  jajB 


Bid. 


188 
80 

'Voi 

87 

lis 

18 
88 


189 
143 
lOM 
6M 
178 


69 

49 
88M 


|10«M 
97M 

|»4M 

io9 

90 

78 
118 
107 
100 
107M 
100 

too 
iVi" 

79 
88 

7TH 

"m 

tlOM 

187 
117 


70 

I'oo' 

84 
88 

i'so' 


88 

lit" 

w 

lot'* 

liVi" 

'll4 


ISSM 

iso" 

80 


issm' 

144     I 
II 
7 
180 


108 
98 
76 

i'li* 

93 
78 


108 
118 

■'bo' 

78 
80 
90 
III 
ISO 


too 

89 

TS 

Its 

101 


lOSM 


1 06 


6 


BONDS 


Baatao— Conoluded^ 
Gad  A  L  Coon 6>.'ii0  AAO 

Inoomae*. IvSO 

Bntland  tat  6a.. -08  MAN 

SdSa. 1898  PAA 

Waat  bd  St  Si. . -OS  M  AN 

4Ma 1914  MAS 

«a 1918  MAN 

1917  rAA 

Boada— Balllmora. 

AU  AC%  Ut  7>.ieUT  JAJ 

AUU-LISbtUtSl  I W 1 7J  Al> 

Bait  Bait  lit  6a.l990MAN 

BaltCPaaUt  Si.191  IMAN 

BaltrandK  3s.lBt6  MAN 

Bnhaiwa  SMi.  1 980J  AJ 

BaitBOUo  4a  g.  1 086  A  AO 

PlttMkOon6c.l996rAA 

itM(llM6c.l99ajAJ 

Baodran  oartU  BaJ  AD 

Do  Marrland  Oonatr  6a. 

Do  PttUb  A  Con  Ba.JAJ 

Do  Main  Una  B«. 

BA08  W 1  It  I M  (.  1 990  J  AJ 

BaUAPllteim  11 91 1  AAO 

tataatannal  iei1..JAJ 

Bal  Tim  l«t  6>.  t  tiv».M  .tN 

Bxt  Atinpea.lwOIMA!< 

Mo  BaltlMT  Ba.  1 9  4  li  J  A  » 

OonT'rUbIa  8>  I  wutiM  AN 

OaparATu-Aaic.lRIAJAI) 

lataaaar  a.l9l6irr«e 

latSaaar  C..I9ieurao 

Qtat  Ohio  4M>  ( .  '80  M AS 

OmcralKr6!:..i9i9JAJ 

0DnwlS«....l98SMAN 

BztAtmpBii.l988MA8 

OhariCA  A  aztBa.  1 9 1 OJ  AJ 

QMiap  Oaa  8i. .  1 900  J  A  D 

StrAfiab  tat  8a.  I  OiillJ  A  I) 

OoUMliiiTtatA-a.lHI7JAJ 

Oooaol  Oaa  •■.  .1810  JAD 

ea. 1930  JAD 

Oa  AAialatpf8il«48A  AO 
OaOarANI  itBi  a.  I  oaOJ  AJ 
a«Of«laPl«i^«a  1988JAJ 
OaSoAPU  l4t6a.l946JAJ 
I«fea  B  Bl  lit«v&i'49MA8 
MaaAN  tit  4M>.1990MAS 
ll««aMWaah)lit6i-88rA 
if««  Ori Oaa  1st  6a..Var 
l*orthOMt  4Ma.  1 986  A  AG 

•a  1900 AAO 

8agoMI900 JAJ 

|aI904 JAJ 

jarlaa  A  6a  I98«....JAJ 

•arias  B  6s  108S....JAJ 

OfioAM  lSt7BD190BMAN 

nnsAOoa  I  St  7s  1 898J  AJ 

rm  Do  Tnta  6a.  1997  J  AJ 

PvtOMTal  lst6s.l941JAJ 

■MATm(Pttla)6s*84JAD 

taib  A  Boaa  es.l9Sa  JAJ 

Tin  Mid  Ist6s.l90a  MAS 

tdsarlas  aa..t911  MAS 

Ma*rlaa8a..I9iaMAS 

4thaar»-44s.l9SlMA8 

MhaMlas  Ba.l9S«MA8 

Ta  (Blato)  Is  naw.-sSJAJ 

md4abM-8s.l99IJAJ 

▼•*  Ttu  84  6s.  1 900  J  AJ 

Us. 1  Qon  t*.? 


Bid. 

Auk. 

•too 

101 



IB 

106 

107 

99 

101 

106 

108 

i06 



190 

tOSM 

*  tsss 

109 

I0» 

U8M 

181 

•ssasa 

107M 

118 

80 

i 

I 


106M 


llOM 

104 

ur 

103 

IV* 

as 

108 

116 
IHM 
108 
lOBM 

I1« 
111* 

IIH 
MOM 
104 
98 

I98M 
low 


180 
100 
118 
tOSM 

losS 

113 

117 

117 

9B 

107M 

il8M 

106 

119 

119 

118 

109 

106 

IU8 
107 


89 
64 
68M 


110 

loaM 


98M 
186 
I09M 


100 


107M 

iwii 

119 


86 
79M 


BONDS 


Bai  tljBara— Oonoln'd. 
Waat  N  Coon  6S.1914  JAJ 
WastTaCAPtst««.'l  I  JAJ 
WU(3olAAiic6s.l910JAD 
WU  A  Wald  Ss. .  1938  JAJ 

Baada-  Pklladelakla 

AUCItrlst0sK..'19MAN 
(^itawtssa  M  7s.  1900  KAA 
CbesAD0anlst8s.-1»JAJ 
(Ttaoo  Okia  A  a  prior  llan  As 
OanaralBs.... 1919  JAJ 
(At's'St  RT(In<I  )con  8s.'33 
Colnm  St  Kr  1st  oon6s.'S8 
0>lani  u  (>osat  Ist  as..'33 
ConTracor  NJ  1st6s..'38 
Dal  A  B  Bk  1st  7s.'08  KA  A 
BaatAA  1st  M  6s.'80  MAN 
Bdlaon  Blao  6s  stk  tr  ctfs 
BlaoA  Paop's  Tr  stk  tr  ctfs 
BImAWUni  lst6s.'10  JAJ 
Inooma  6s.. .  .8869  AAO 
Bq  Ul  Q—-1.  lBtK8s.1988 
HiMtonT  M  A  K  oon  8s. '84 
HA  B  Top  eon  8«.'a8  A  xO 

lut«ruat  NaT  Ha 1VUH 

K  C  Sub  B  lat  «s..'S0  J  AD 
K  C  P  A  O  1st  6s..'98  AAO 
I.ehlcb  NaT  4Mb.. '14  (J-J 

RR4SK 1914  Q-r 

Ojnaol  Ta 1911  JAD 

Oen  M4Mbk..I»94(>-F 
Lab  V  C'l  Istesg.'SS  JAJ 
Lab  Tal  axt  4s..  r948  JAD 

Sd  Ts. 1910  MAS 

CooMOl  6s 1988  JAD 

AnnultT  as. JAD 

Newark  Pass  oon  6s.  1980 
NY  PtaANurlstes.'9S  JAJ 
No  Pann  1st  4s..'S8  MAN 

OanMT 1908JAJ 

Pans gaa  6a r...  1910  Var 
Oonsol0so....l908  Var 

OousoISs  r 1919  Tar 

Oollat  Tr  4Mb  g.'lS  JAD 
Pa  A  N  r  Can  Ts..'Oa  JAD 

Cons  8s 1989  AAO 

Cons  4b 1939  AAO 

Pann  Staal  lst6s.'17  MAN 

Paopla's  Tr  tr  oarta  4s.'48 

Parklom  lstsar8a'18  Q^ 

PhUa  Blao  gold  tnut  oUs 

PhABr  mmU  6g.'S0  AAO 

Oan  A  4s  g.TToSO  AAO 

Ph  A  Bwid  Sd  6a.-88  AAJ 

CoDaolMTs..:911JAD 

Oaa  Maa(...1911JAO 

Bxtlmp  M4sg.'4T  AAO 

Con  M  or  '88  4s.'8T  JAJ 


Bid. 


lO-rr  s  f  6a  g.1908  PAA 

Tarmlnal6sg.l941  Q-r 
P  WU  A  Bait  4S.1917  AAO 

Oillat  trust  4b.  1931  JAJ 
Pitta  <;*Ml  L  7b.  1 900  r  A  A 
Head  Co  Ken  4s,  1997  JAJ 
Hoobastar  Rr  con  8s.  1930 
SobBBSIdalstOsg'SSJAD 
Scran  Trao  Ist  Os^SSMAN 
Onion  Tarm'l  Ist  Ss.FAA 
nmtad  N  J  4s..  1944  MAS 
UnTrao  Pitta  iren5B'97JAJ 

lAnd  accrued  Interest. 

♦PTln*l"**m,l»-  oT»Mn* 


iisw 
111)2 

IIT 
118 


108 
10T 

68 
107 
108 

87 
1106 
1106 
109 
119 
IQ7M 
109! 

90! 
134 
1U9 
101M 
II4M 
104 
107 

106H 

ioi 

91M 
IKM 
189 

i'ls" 


104 
STM 


118 

I16M 

189 

116 

138 


96 
106M 
103 
101 

lis 

107 
ISB 
181 
138M 

ioi' 
iVi' 

107 

101 
I 

100 
110 

•5?« 

114 

108 

IDnll 

AonnA 


I09M 

"98M 

ibs" 


103M 
118M 


181 

II 

116! 


lot 

90 
100 
lOBN 

loiii 


1S4M 
I01« 


119M 


NovBatBER  36,  1S98.J 


IHE    CHRONKJLE. 


1101 


ABSIUAtI    KUO.TI  REPORTS  OF  THK  NATIO 

..%Ii  BANKS  MADS 

eo  THK  COittP  t'UUliljBH.  J  VVIC  14 

,  1898. 

^1 

OapiUU. 

gvrplut. 

DepotiU. 

Loam  it  dii- 
eountt.  (Inefn 

Gold  and 
gold  0.  H. 

Gold 
Treasury 

Bilver. 

Silver 
Treasury 

'    1898. 

<t  U.  S.  el'ts 

fe;^ 

IndividKal. 

Oihtr. 

$ 

overdrafts.) 

eertiftcatet. 

eertiftcalet. 

eertiflc'tes 

diposit. 

9 

9 

9 

» 

9 

9 

9 

9 

9 

f  Maine 

82 

11.071,00< 

2.712,435 

16.314,849 

189,611 

22.163.806 

1,007,164 

31..=>0fl 

116,887 

126.278 

374,554 

«  N.Hampelilre. 

51 

5.830.00( 

1,418,774 

9.639,499 

238.163 

11.668.774 

512.474 

2.080 

105,153 

136,448 

265,551 

£■  Vermont 

4£ 

6.S85.00< 

1,507,208 

9.46S.93H 

124.233 

11.937.604 

516,912 

23.970 

86,917 

62,809 

244,102 

Jf  Boston 

B  Hasf.,  other  .. 
*  Rhode  Island. 

ta 

48.150.00< 

14,741,325 

126,9  IG.yul 

509.692 

161.281.398 

12.017,937 

1,562.980 

223,763 

1,800066 

5,116,237 

211 

42.427.80( 

14.944,816 

82,040.183 

255,571 

105.312.666 

3,469,280 

194,520 

615,2^9 

893,34£ 

2,705,296 

57 

19.337,05( 

4,808.917 

19,82  4,741 

98.695 

34.053,310 

741,029 

101,740 

129,002 

194,67t 

682,273 

JConneotlcat... 

80 

21.281.070 

7.938.450 

39.072.218 

326.000 

45,211,197 

2,048,171 
20,312,967 

398,900 

272,283 

634,212 

995,354 

ilTotalDlT.No.l 

582 

154.»*.l,f20 

48.0n,923 

303,277.023 

1,742,015 

391.62«,755 

2,255,690 

1,549,234 

3,847,832 

10,383,367 

'  f  New  York  City 
1  Brooklyn 

4'. 

40,70<  ,000 

43.041.000 

393.980.654  31,9;i3,828 

452,090,12-' 

137952681 

7,07  1,83 

x48,Mi2 

6.7.<4.51i 

42. '202,956 

5 

l,352.0O< 

2.300,000 

18.170,65a 

199,570 

12,018,959 

8)0,810 

178,000 

101,728 

816.981 

1,309,236 

a  Albany 

2  N.  York,  other 
SNew  Jersey... 
B  Philadelphia.. 

ti 

1,550.00( 

1.39i'.OO0 

8.481,744 

lOO.OoO 

8,666,326 

53i.677 

330,920 

33,975 

34.417 

431,278 

26S 

31.232,94( 

10,8B5.335 

93,597,744 

659.9P4 

92,672,474 

4,006,544 

510,760 

721,844 

675.625 

3.194,344 

103 

14.445.00< 

8,294.250 

5m, 68 1,55  J 

398,611 

52,432,5?  0 

1.87s,7l4 

244,030 

379,858:1,132,721 

2,466.417 

37 

19.655,00( 

14,395.000 

109.344,535 

1,280.134 

93.747,387 

10,600,016 

155,9.'S0 

588,9iu:3,991,053 
321,084' 1,156.972 

7,643,268 

jPlttsborg 

H  Penna.,  other . 
I  ToUlDlT.No.2 

30 

12.300,00t 

9,812.000 

45,500,748 

499,872 

5i>.187.9o8 

3,571,667 

422,870 

2,745,952 

356 

X4f 

40.674,390 

21,664.191 

128,407%829 
856.16.^.467 

500,005 

117.012.910 

6.083.624 

399,'<80 
9,313,240 

1,034,43:<,  1,680,554 

3,918,319 

:  69.969,330 

111.761.776 

3.'),461,984 

878,828.723 

lb546973H 

3,830,7.34  162^2334 

63,911,770 

r>  Delaware..... 

m 

2.083,981 

983.401 

5,489.015 

.■i  0,517 

5,567.253 

154,732 

15,700 

59,607 

120,678 

151,376 

1  Baltimore ..  .. 

2a 

13,243,26C 

S.195.875 

27,328.977 

615,535 

35.328.77; 

1,716.556 

355,820 

158,647 

1,078,932 

1,600,223 

gMarvland,oth. 
2  WaahlnKton . . . 
2  Dlst.  Col.,  otb. 
g  Virginia 

48 

3.781,70C 

1,699.763 

11,621, .555 

50,000 

10.96.1,948 

402,677 

25,090 

91,198 

172.73' 

413,977 

11 

2,775.00C 

1,217.200 

14,323. 14« 

204,429 

9,793.463 

557,324 

563,020 

39,829 

1,084.465 

837,180 

1 

252,0OC 

150.000 

876.0.14 

644.51" 

168,671 

42,000 

10,423 

62,'z08 

26,106 

35 

4,St6,30C 

2.927.550 

15,982.445 

731,482 

15.339.782 

778,575 

8,770 

201,668 

338,277 

955,595 

f  Weet  Virginia. 

33 

8.351,000 

8  8.272 

8,493. ls.3 
84,114.389 

100,036 

8.760.393 

453,630 

41,820 

93,538 

12?',369 

414,081 

I  TotalDlT.No.b 

l«8 

X0,033.24.7 

13,072,061 

l.ify^.o-in 

86,390.134 

4,232.165 

1,057,220 

654,910 

2,988.059 

4,398,638 

f  North  Carolina 

27 

2.701.000 

828.135 

6.568,527 

207,608 

6.635.6o4 

326,6.54 

1,000 

148,516 

78.316 

208,932 

Booth  CaroUnii 

16 

1.898.00C 

763.346 

4,052,235 

31,231 

6,807.531 

133,454 

114,090 

77.328 

276,459 

Savanniih 

•     2 

750,000 

225.000 

511,557 

86,649 

■?    1,321.340 

9,000 

3,000 

30,700 

29,965 

75,000 

OeorKla.oth... 

27 

3.166.00C 

1.086.619 

6,8  8.432 

97,976 

8.771.904 

341,404 

920 

194,031 

151,556 

400,014 

Florida 

15 

1.1 50.000 

5i>5,160 

4,745.521'. 

174,939 

3.307.780        103.327 

142,588 

45.340 

467,476 

■  Alabama 

26 

8,205.00C 

658.414 

7,090.110 

100,000 

6.484.053        382,106 

39,820 

201,513 

91.513 

286,993 

flKlMlaalppl.... 
S  New  Orleans.. 

10 

955.000 

402.050 

2,557,962 

2,629.697          68.197 

120 

99,226 

17,319 

131,920 

7 

2,300,000 

2,355,00< 

15.338,848 

11.088.190    1,016,392 

107,130 

143,667 

989,882 

1,639,443 

9  Louisiana,  oth. 

12 

860,000 

381,200 

2,3  0,7sg 

2,663,439          54,880 

_ 

97,791 

34,076 

115,703 

■  Houston 

6 

1,150,000 

577,300 

2,826,351 

2,49'' .757        363.216 

135,940 

50,307 

76,015 

615,516 

1 

i'uxas,  other.. 

191 

18,040,000 

4,654,794 

33,609,574 

352,945 

39,469.288    2.535,431 

66,590 

868,837 

478,333 

1,8,16,089 

7 

1.070.000 

266,500 

2,481,789 

51,026 

2,285,453 

109,546 

5,300 

66.502 

40,332 

97,024 

Louisville  ..  .. 

6 

2. 800.000 

648,000 

5,125,855 

720,124 

7,121,009 

701,877 

5,000 

70.196 

736,794 

Kentnoky.oth. 

68 

8,264.900 

2,232,657 

13,270.679 

813,768 

16,846,568 

804,838 

22.030 

124,253 

80,596 

451,061 

Tennessee 

49 
468 

8,435.000 

1,881,830 

18,826,991 

332,140 

20.161.085 

1,185,415 

89,990 

272,380 

602,641 

1,652,221 

lTotalDlT.No.4 

66.644,900 

1^,415.914 

125,136,225 

2.968,406 

136.967,758 

8,134,787 

476,840 

2,t24,603 

2,694,212 

9.040.645 

f  Olndnnatl 

A  Cleveland  ..  .. 

13 

7,700,000 

2.715.O00 

23.078.185 

1,865.803 

28.896,848 

1,183,681 

304,120 

87,378 

552.777 

2,493,»96 

13 

9.400,000 

2,161,600 

25,39^.6^3 

106.547 

30.281,156 

1,625,407 

253,170 

143,393 

198.493 

1,700,750 

a  Ohio,  other  ... 

227 

27.940.i00 

8.138,939 

69.699.532 

643,925 

70.320,018 

3,794,564 

136,150 

6  1,178 

390,362 

3.727,390 

2  Indiana 

112 

14.217,000 

4.594,677 

41.627.384 

1,249.101 

35,422.109 

4.285.776 

174,341 

473,658 

398,990 

2.004,040 

a  Chloaeo 

K  nilnols.  other. 

17 

19,450,000 

9,374,900 

80.565.^24 

604.356 

107..J78.355  16.848.228 

3,097.050 

437,294 

3,578,556 

16,827,568 

202 

17,546,000 

6.527,213 

64.523.992 

984.910 

51.482,753    3.018,145 

287.791. 

510,623 

422,480 

1,808,733 

J  Detroit 

tt  Hlohlg'D.other 
iMUwaukee.... 
P  Wlsconsln.oth. 

6 

3.300.000 

606,000 

10.224.436 

302.1  hi 

14.959.663     1.3.i9.652 

20.000 

153,717 

149,743 

798,730 

76 

8.595,000 

3,532,319 

31.064.350 

90.131 

28.938.160     1.606.014 

29,810 

227,657 

178,720 

888.532 

5 

8.250,000 

688,500 

21,514.961 

3';0.914 

16.909,369     2,141,934 

••• >••• 

108,522 

151.861 

1,689,199 

73 
74* 

6,710,000 

1.762.881 

25,964.494 
382,5- 1,581 

191.328 

22,181,705     1.44>',268 

28,180 

180, '5» 

179.4S2 

716,814 

L  Total  DlT.NcS 

118,108,10.> 

b9,000,91W 

6.418.175 

40l,270,886J37,3 1 1,'>..7 

4,830,610 

2,973,/Yu;6,2ul,4b4 

32,070,762 

Dea  Moines... 

4 

800,000 

221.600 

1.84-.-.73 

60,029 

8,486.406 

147.912 

4,830 

28,968 

16.^72 

2:^0,804 

Iowa,  other. . . 

161 

12.145.000 

2.755.857 

28.399.984 

242,155 

82,2.0,812 

1.676,806 

112,760 

317,098 

323.193 

1,063,716 

11 

8.300.000 

1.169,000 

18,974,395 

501,714 

20.451.160 

2,457,193 

19,^00 

236,859 

U77,544 

998.768 

Minnesota,  oth 
l8t.  Louis 

59 

4.610,000 

1,023.580 

17.241, l>13 

17.560 

14.797.010 

978,305 

14.070 

148,965 

116,783 

378.530 

« 

8,400,000 

1,728,000 
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238,447 
5.8j3.766 
2.4  H)  938 

602  080 

877.430 


3,4'«2,u78{131'.2-UJ 


8,851.^4'   lu.8i0,750 

;i8, '4 1.1,580 

H864ft4 

367.310 

3.838,598 

^.ft29.850 

7,.i72,847 

2.6'>8,i30 

.^920  280 

59,031,149 


4,l<k5.11« 

63t>,387 

81.618 

C56.36U 

l.o^ii,69.J 

B.27>.4p5 

1,0U.9U7 

1,476,15 


15.0U0 
433.730 
25.380 
567,450 
43,000 
10,670 
41.810 


1,120,880 


1,000 


8,000 

1,800 

6,030 

89,300 


109,080 

186,270 

61,350 

6,5O0 

5,000 

22.430 

87,0>0 


476.440 


307.3'  0 

255.470 

141,630 

171,270 

3.189.97U 

284.790 

20,000 

31,120 


28.410 


4479.960 


5,870 

107,450 

19,(1 00 

13,860 

250,150 

35,960 

4,68u 

20..'i6u 

38,350 

1,300 

1,360 

2,H70 


507,110 


11,867.  <- 63 


329,542 

4.162,531 

808,781 

790.022 

03.020 

653,770 

182.<0.-> 

10,315 


6,43/. <.87 
482346X50 


345.000 

19.950 

20 

27.740 


392,710 


7,470 
81,500 
1,440 
1,000 
1,500 
6,600 


99.611 


61,. 07      ll.',nj4 
12  •,097  1.176.170 


98,492 

20,605 

5.478 

191,201 

83,978 


19l,5r8 

987,57« 

43,485 

169.43  ;i 

135,118 


086.748  S.'lO.nM. 


994.i5 

94,145 

18,4O0 

163,080 

161,859 

109,969 

60,007 

116,979 

65412 

21,334 

637,293 

45.('24 

43,528 

115,730 

350,857 


8,0Ort,^.T^ 


t<4,.;36 
133,733 
r01,112 
895,4t2 
388,366 
458.584 
140.97U 
1.^8.244 
109,021 
170,803 


2,040.621. 


87,9  8 

69,378 

15,838 
203,  '39 

09,8.3 
13ti.l6U 

14.163 
627,0)0 

66,723 
142,387 
493.589 

32,604 

10i"776 
295,850 

3,200.468 


1JW.B38 

1.84:,060 

43^3-4 

759.754 

:15,832 

810,242 

374,-86 

4,40W,95a 

209,2-26 

191,382 

65,000 

Su8,882 

455,037 

393,948 

10l,.60 

1416.787 

91.826 

1,28-1,218 

2, 16. ,330 

10.i,872 

537,008 

527413 

968,468 


604,916 
205,050 
427,759 
417,h50 
2,851, la^i 
317, 714 
105.05U 
112,0  0 
52.475 
168,164 


0,822.911 


9.016.903 

3,722,283 

1,470,002 

3.5t>0,026 

2.081.888 

16,5>9,615 

1,686.484 

6!>9.711 

741.982 

7^1,830 

6w4,487 


14.981 
290,257 
209,851 
107,2i2 

55.420 
151,841 
109.780 
'.109,284 
286.025 
111,029 

33,400 

31,9M 


l,6l-.1.131 


3,280 

91.583 

142.3«0 

56,8"0 
103,978 


398,051 


37,177 
160.447 
12,640 
66,126 
64,685 
33,086 
17,757 
1.400 


393.36  ■ 


I2,o7o 

318,  )46 

2l2,7o4 

96,193 

9o3.5ua 

008,619 

■;7.12b 

160.111 

^95.998 

82.1a2 

11.796 

lx.019 


a,756.8'>J 


26,140 
19,569 
36,916 
73,690 


80,658,-^08 

196,616 

1,010,214 

1,166,174 

324,687 

3,637.876 

1,!&6,a83 

2i)0.612 

689,591 

727.557 

361.501 

193.318 

158.957 


0,918.659 


156,320 


10,5uO 

111.360 

23.088 

37,'-90 

34.891 

43,357 

1,569 

345 


a /2,52u 


1,1/5 

7,374 

79.776 

38,542 

353,307 


880,174 


124.609 

1,560,497 

71,515 

465.314 

102,726 

18,659 

42,'<93 

3,08  S 

3,889,398 
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RAILROAD    EARNINGS. 

The  foUowlnf?  table  showa  the  gross  earnings  of  every 
ITKAH  railroad  from  which  regular  weekly  or  monthly  returns 
eui  bo  obtained.  The  first  two  oolumns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
iaoluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


BOAIM. 


Latest  Gron  Sarning*. 


WeekorMo 


Adirondack Meptein)>'r. 

Al».  Gt.  Sonth..  2dwk  Nov. 
Ala.  Midland..  Hejiteniu'r. 
Ala.  N.  O.  Tex.  A  Pao.  Jano. 

N  Orl.  AN.  E  October... 

Ala.  4  Vloksb.  October... 

Vloks.Sh.&P.  October... 
Allegheny  Val..  October... 

Aon  Arbor SdwkNov. 

Ark. Midland...  Sept«mb'r. 
Atoh.T.  &8.Fe  e  Septeiiib'r. 
Atlanta  iti  Char  Septemb'r. 
AtLKnox.ANo.  October... 
AtUntaAW.  P   Aainist.... 

AtLCstLlneS.C^agast 

Atlan.  A Uanv. .  -Jdwk  Nov. 
AnstlD  A  N*  west  i  Septemb'r. 
Bait.  AOhlc...  Octobnr... 
Bal.  A  O.  Sou'w .  2dwk  Nov. 
Batb  A  Ham'nde  AiiKUat .... 
Btr.  A  Atlantic.  October... 
Bnuuw'kAWeBt  Septum  b'r. 
BmCRoeluAPItl  3dwk  Xov 
BnflUo  A  SQsq. .  Septemb'r. 
Bnr.O.  Bap.A  N.il^dwk  Nov. 
OMaadlanFaolflolZdwk  Nov. 
Oar.  BUdland....  October... 
OeBt.»f  Oeorgta  [2  Iwk  Nov 
Oentral  of  N.  J..  'Septemb'r. 
Central  Paoino.jHept«nih'r. 
Cbarleet'nASav  .aeptemb'r. 
Ohaa'n  A  W.Car.  Angtui  ... 
Obattan'n  So. .  2dwk  Nov. 
Obes.  *  Ohio. . . .  -.Mwk  Nov. 
Ohlo.Bor  A Q.d  Septemb'r. 
Ohlc.AEast.IU.  '2dwk  Nov 


1898. 


1897. 


S 
17,640 
40.327 
65.959 


Ohio.  Ul.  Went'Ii 

Ohio.  Ind.  AL.. 

Ohle.MU.ASt.P. 

OIile.AN'thw'n. 

0hlo.Peo.A8t.L. 

OhlcB'k  I.  A  P.. 

0klA8t.P.H.AO 

OhJcTer.Tr.RR 

owe.  AW.  Mich.  _ 

Olioo.Ok.AUulf .  I  ttbwk  Oct. 

ata.O.APoru'th|aeptemI>'r. 

ObuK.  O.  A  T.  P.  October. . . 

OIn.Ports.A  Vlr. !  4tbwk  i  )ot 

Clev.  Ak.  A  Col.  adwk  Nov. 


• 
20.371 
37,668 
95,015 

115.811 

50,908 

71,623 

241,119 

27,785 

10,215 

3,425,682 

145.338 

32,203 

47,706 

l-/3,530 

11,711 

18,982 

2,395,952 

143,366 

2,717 

2,562 

5«.ei8 

81.403 

ij.^,538 

101,431 

S56.OO0 

8.741 

139.813 

1.15.'».850 

1,485,754 

44,457 

54,8ii3 

l,4'2l 

230,2761 

3,929.5.'t:i|4,4I4,242 

91,873       93,796 


Jan.  1  to  Eatett  Dat». 


1898. 


1897. 


S  I 

165.061! 

1,4B9,7:'JJ 

645,565 


S 
152.880 
1,371,225 
505,388 


1,156,909  l.OaS.-^OO 

532,7:J7,  14=>.37» 

55>,16S1  417.565 

2,211,473  2,088.931 

1,289,5081  1,14'2,472 

79,281  71,607 

27,985,025  25,313,045 

1,261.821  1,213.08.} 

263,2H7)  235,376 

365,626  348,656 


107.379 

43,89 1 

44.309 

262.494 

28,184 

11.176 

8,423,213 

143,491 

3  ,050 

44,0961 

11 5,002 1 

14,26Ai 

17,806 

2,884.215  2^.368.060 

121.236 

3.337 

2.010 

49,264 

75.158 

67.963 

100.SB6 

632,00' 

7.200 


486.534 


469.022 


141.170 
1.209.044 
1.453.J85 
40.39^ 
55.687 

i.eoi 

241.201 


6.177,310 

14.486 

20.914 

458.720 

3.422.4H 

468.937 

3,933.273 

22.U8ii,633  20.445.341 

.^4.0S9  49.0!>1 


31.504.056 

5.558.K5S 

15,687 

18,a06 

413.987 

3.068,656 

446.771 

3,699.083 


109.469 

67.444 

770.02-* 


Olev.Can.ASo 
0LCtn.Ch.A8t.t 

Peo.  A  East'o 
GLLor.AWbeel 
OoLlUdland.... 
C0I.H.V.  *Tol. 
CoL  Band'7  A  H. 
ColoaaALaJte.. 

OrjRtal 

Onmo'l'd  Valler 
I>env.  A  Bio  Or 
DeaM.  N.  AW.. 
D«t.O.Bap.AW 
DM.AUmaNo 
DsfcA  Hacklnac 
Dnlath  8.B.AAtl 
ElgloJol.AEast 

Brie. 

Bareka  Sprinm. 
■Tana.AInd'plif> 
Cvansv.AT  K 
Kind.Ft.W.tVW. 

Pltohburg. ._,„ 

Vllat  AP.Marq   2dwk  Nov 
Pla.Cent.A  Pen.  2i|wk  Nov 
rt.W'thADen.0. 
rtW.ABlo  Or. 
Sad*.  A  Att.  U. 

Georgia  RR 

Seorda  A  Ala. . 
ea.Car'laANo. 
eao.ao.  AFla.. 
Ck.dap.  AInd.. 

01nJEL*Ft.W. 

rraveneOltv. 

MaAO.R.AI 

Tot  aUUnea 

(ir.Tr'akayn'm 

OUo.AOr.Tr. 

Det.Gr.H.AM. 
OreatWorth'n- 

BU  P.  M.  A  M. 

Eaetot  Minn. 

Montana  Cent 
t<n.»jnem 
MOrB'iuntAK.O 
(tuU  AOliloaso. 
HooATan.AWa 
HeaAATez.Oa 
DUooU  Gen  trail 
Ind.Deo.AWeat. 
lad.  lU.  A  Iowa. 


2dwk  Nov.l     112,473 

2dwk  Nov.       6'^,529 

3dwk  Nov.     839,401 

October...  3,676.663 

October    .        78,438 

Bepteinb'r.i2,053,406  2.016,009 

s.-ptcmVr.|l,061.640  991.983 

2dwkNov.'       2.\412  22.718 

;«lwk  Nov.l       37.471  35.353 

41,125  35,78 

8.316  6,824 

408,332  319,392 

9.900  8,858 

18.819  17,804 

2dwk  Nov.       14.756  17.609 

2dwkNov.     271.969  279.110 

Octooer...      173.831  164.131) 

?dwk  Nov.       29.04 1  33.081 

October...      157.810  1«'2.878 

October. .       260.378  325,fi59j 

2dwk  Nov.       17,434  27.186 

October...          1,600  2,500 

Septemb'r.         1,198  1,441 

Septemb'r.       85,764  94.933 

3dwk  Nov.     203,300  185,900 

October...        46,767  43,i89 

2dwk  Nov.       28,623  26,838 

SdwkSept          8,917  8,762 

Septemb'r.       41,679  29,)'39 

I  stwkNov.       34,505  81,524 

October...      148,H15  113,865 

Septemb'r.  2,954,928  3,18»,B70 

Beptemb'r.         6,437  5,137 

2dwkNov.'         6,551  7.539 

2dwk  Nov.        20.ft»o  22.428 

Aagufit....!         y,St)4  7,63i 

Septemb'r.     e8H,644  708,624 

59,874  55,124 

63,895  40,692 

BtwkNov.       87,712  62,554 

2dwk  Nov.       17,606  16,020 

October...              625  "lOO 

dwkNov.       38.158  42,179 

2dwk  Nov.        2H,268  2 ',535 

Aiimist  ..         70,i'61  67,)«ti9 

October...        83,462  81,062 

2dwk  Nov.       44.694  43.139 

2dwk  Nov.          8,337  8,755 

2dwk  Nov.             883  812 

wk  Nov.          2.151  2,?90l 

2dwk  Nov.        66,065  .M  996| 

2dwk  Nov.     621,<tM3  609,674| 

KtwkNov.       74,133  5»,71ol 

litwkNov.        20,323  19,54m 


4,526,202 
9,'i49,784 


517,8<'6       466,391 


4,713,98i» 
9,084,380 


October... 
October. . . 
LJotober... 
October  . 
October... 
Ootol>er... 
October... 
Beptemb'r. 
October. . . 

July 

Seprtemb'r. 
3dwk  Nov. 


59.9521         64,439 

10,293,0.55    9,734,512 

30,922.096:28.2.53  161 

3.710.4841   3,487.080 

4.833J580    4,434,473 

2,902,205,   2,791,58  < 

_    31.591,440'28,416,516 

8,626,260  30,503,230  27,.594,251 

80,000:       685,096        672,168 

15.367,.591  13,575.918 

6,:^-0,ltl    5,845,517 

1,011,696        927,7.<0 

1.712,052    1,426,648 

1,255,280       909,414 


ITnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Jack.  T.  A  K  W 
£aiiaw'a&  Mion 
K.C.F.SoottAM 
K.O.Mem.A  Bir 
Kan.  C.N.  W... 
Kan.  City  A  Om 
K.  C.  Pitts.  AG 
Kan.C.Sub.BelL 
Keokuk&West.f 
L.Erie  A  West.. 
Lehigh  A  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
I,ex'gtonAEa8t. 
LonglalandRR 
Long  l8.  System 
Los  Ang. 'renn.. 
Loal8.Ev.ASt.L 
L011.H.  ASt.L.. 
Loulsv.ANaahv. 
Uaoon  ABlrm.. 

Manlstlqne 

IMexloan  Cent. . 
Mexican  Inter'l. 
IMex.  National 
Mex.  Northern  . 
IMexlcanR'wav 

Mexican  80 

Mlijneap.ASt.L. 
M.StP.AS.St.H. 
Mo.  Kan.  A  Tex 
Mo.Pacfelron.M 
Central  Br'oh. 
Total 

Mobile  A  Blrm. . 

Mobile  A  Ohio.. 

Mont.AMex.G'f 

Na8h.i;h.  ASt.L. 

NevadaCentral. 

N.  Y.  C.  4  H.  R 

N.  Y.  Ont.  A  W 

N.  Y.Bosq.  AW. 

Norfolk  A  We«t. 

North'nAla.Ry. 

Northe«'n(Ga.). 

Northe'8'n(8.C.) 

Nortb'nOentraL 

North'n  Paoldo. 

Ohio  River 

OhloRlv.AOhas. 

Ohio  Southern.. 

Oreg.BR.ANav. 

Oreg.8h.Llne.. 

Pao.  Ooaat  Oo.. 

PaolfloMall..... 

Pennsylvania^.. 

PeonaOeaAEv. 

Petersburg 

Phlla.A£le... 

PhllAABead. 


Lalegt  Orott  Earning: 


WeekorMo]     1898. 


Wk  Nov.  5 
'2dwk  Nov. 
October. . . 
Oct)ber  .. 
3ilwk  Nov. 
2dwk  Nov, 
2dwk  Nov. 
Outober... 
'2dwk  Nov. 
3dwk  Vov. 
3dwk  Nov. 
istwkNov. 
3d  wk  Nov. 
October. . . 
.Septemh'r. 
Sep  emb'r. 
Septemb'r. 
October... 
October... 
October... 
3dwk  Nov 
2dwk  Nov. 
2dwk  Nov. 
October... 
October... 
dwk  Nov. 
Septemb'r. 
3d  wk  ov. 
Septemb'r. 
WkNov.  5 
IstwkNov. 
3dwk  Nov. 
2dwk  Nov. 
3dwk  Nov. 
3dwkNov. 
ddwk  Nov. 
3dwkNov. 
*2dwk  Nov, 
October... 
October... 
October. . . 
August.... 
O  tober... 
3dwk  Nov. 
.■•eptemb'r 
2dwkNov. 
Uhwk  Got. 

August 

June 

Septemb'r. 
2dwk  Nov. 
2dwk  Nov 

August 

October. . . 
2dwk  Nov. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3dwk  Nov. 
Heptemb'r. 
Septemb'r, 


I         9 
50,200 
43,798 
4,S39 
26,471 
11.641 
91.033 
34,396 
28,98.=^ 
4,7st7 
75.358 
11.288 
12,349 
67,489 
38,750 
1,979,512 
1,632.051 
2    .264 
369,900 
385.126 
6.820 
33,370 
10,483 
491,095 
7,481 
4,214 
273,031 
271,381 
119,91-t 
58.837 
69,100 
10,255 
5  1,441 
114  Ma 
297,199 
664,000 
23.000 
587,00- 
10,819 
419,200 
109,587 
640,763 
2,075 
4,252.100 
82,916 
201,256 
242,901 
7,216 
4,715 
43,803 
632,919 
688,474 
20,121 
14,17(1 
73.819 
176,250 
6.'>4,699 
406,420 
830,945 
6,790,139 
18,067 
46.778 
484,248 


1897. 


Septemb'r.  1,990,601 


2,446,464 

4<i4,770 

195,014 

3,106,248 

19,.53 

8,850 

6,722 

603.364 

12878 150 

89,4K1 

71.H44 

117.536 


8363,4781  2,983,087 

234,932        222,698 

7>t7,736l       696,OS.^ 

614,652       665,779 

12,637.565  1 1,872,253 

1,5>0,3I3  1,435.455 

1,302,179  1.180,059 

1,347,682  1,435,927 

2,188,805  1,977,358 

729,029   639.885 

14,6591    18,955 

10,8*3     9,862 

624,304   601,518 

7,646,2.-.3  6.586,381 

440,803    353,746 

1,310,194|  1,124,921 

308,753!   180,829 

414,217   360.671 

1.564,571,  1.366,639 

1.262,2«0|   963,677 

24,002,929!24,I1S,464 

42,746    48.833 

267.871   264,226 

1,056,435       978395 


Coal  A  Ir.  Co.  Septemb'r. 

Tot.  both  Co's.iSeutemb'r. 
Phil.  R.  A  N.  B  October  . 
PhlL  Wllm.  A  B,  Septemb'r. 
Pltt8.0.0.A8t.L.  October... 
PUt«.UBb.A  Wd  October. . 
Pltts.B«a.AL.K.  3dwk  Nov. 
Pitts.  A  Was'n..  -Mwk  Nov. 

Pltta-OLA XoL  2dwk  Nov. 

Pltts.PA  A  F.  2<twk  .Vov. 

Total  system  2dwk  Nov. 
Plttsb.To.AA..  October... 
Rich.FTssbA  P.  eeptemb'r. 
Rlch.A  Petemb.  Septemb'r. 
Rio  Grande  Jot.  Septemb'r. 
RloGrande  8o'n  2dwk  Nov. 
RloUr-de  Wee».  3dwk  Nov. 
St.  Jos.  A  Or.  L..  2a  wk  Nov. 
8t.L.Chl.A8t.P.  October  . 
St. UKen'etA  So  October. . . 
Bt.L.A8anFran.l2>1wk  Nov. 
BUL-Boathweai.  2dwk  Nov. 
at  Paul  A  Ool..  {October. . . 
8an.Ant.  AA.  P  .Septemb'r. 
Ban  Fran.A  N.P.  October. . . 
8.  Fe  Pre*.  A  Ph.  1  stwkNov. 
Sav.Fla.AWeBt.'Soi>iomb'r. 
Sher.Shrev.Atio.  Uthwk  Oct. 


47,040 
39,481 
3,734 
22,600 
10,477 
99.855 
-.i6,2-<3 
33,058 
5,237 
77,810 
■<,2fi4 
12.076 
64,737 
37,653 
1.742,675 
1,716,110 
17,002 
362,427 
380,7!f6 
6,745 
32,920 
11,577 
418,230 
8,511 
5,866 
238.4H0 
242.139 
110.639 
62,481 
66,000 
9.207 
52,049 
100,35H 
349,194 
578,OiJ( 
25.00< 
603.00. 
9,460 
383.886 
11H.'201 
526,352 
3.245 
4,208.249 
83.969 
200390 
234.344 
4,830 
4.723 
36,202 
676,256 
595,745 
19,542 
12,744 
91,499 
157,66  t 
534,590 
422.436 
270,477 
6,859,639 
17,030 
40,610 
51.5.155 
2.024,275 


Jan.  1  (0  Latett  Dale, 


1898. 


9 

2.674,100 

1,727,7771 

41,143 

293,563 

501, v5i 

4,155,004 

1,231.513 

278,577 

218,ii78 

2,913,044 

468,043 

489,349 

3,074,626 

314,026 

13  88^,793 

10,971,288 

176,918 

3,892.349 

4,230,^88 

76,923 

1,383,822 

429.6^6 

19,600,257 

4  ,779 

89,958 

11,526,2«8 

2,486,856 

5,447,147 

448,165 

3,477,400 

652, 1~4 

1,949,294 

3,703,'i65 

I0,378,P01 

23.423,114 

1,171,354 

84,594,46^ 


1897. 


1,932,654  2,421,811 
3,9 .!J,255  4,446,086 


3,538,444 
1,181,229 
4,880,124 

37,407,640 

3,384.196 

1,639.256 

9,808.823 

167.826 

4l.4-(2 

312,129 

4,736,91.3 


2,275,440 

l,477,-«4a 

31,507 

248,556 

465,363 

4,153,901 

982,282 

286,013 

2c7,182 

2,080,604 

346,503 

494,199 

3,033.694 

3('8.573 

13,603,543 

11,130,981 

155,711 

3,579,681 

3.924  817 

79,268 

1,295,267 

438,988 

17,929,170 

51,759 

103.385 

10,942,321 

2,259,748 

5,290.610 

441,310 

3,166,000 

587,001 

1,921.970 

3.3ii2,564 

10,387,266 

21,696,218 

997,925 

22,694,143 


3,215,923 
1.139,970 
4,534,099 

37,555,828 

3,519,254 

1,603,369 

9,441,401 

143,641 

3K,915 

289,489 

4,885,441 


21,608,380  17,>-67,641 


847,538 

128,040 

557,N09 

6,256,783 

4,859,647 

4,012.2.50 

3,403,908 

48,038,806 

787,332 

489j015 

3,108,171 

15,688,882 

14,475,100 


2,334,196 

282,631 

202,58(1 

2,719,307 

12.810 

6327 

6,642 

423.881 

» 243»390 

43.569 

ei,36«> 

102.128 


5.328.7521  5.278.821 
2  62  .972  2,395.679 
2.681.160  1.965,370 
1,178,644    1,0^7,430 

448,603        319,3   4 

5.973!  7.077 

1.855.944     1,366.089 

1,074,079        92  1,968 

639.761        553,715 

803.754>  713,452 
1.876.4^21    1.715.815 

387.833|  8.53,307 
35,929  34,173 

111.466        103,340 

2,411,150    2.206.099 

20.-10.549,20,231,510 

3,089,4101   2,<'0O,829 

804,9791   843,435 

15,105,739  13,306,923 
2,028,473!  1,526,162 
1,6.17,702  1,091,720 

19,191.974  16.523,805 


152.414 
43340 1 
46,4821 


104,024 
36,205 
46,723 


•  22417353  1 19647042 
265,806  255.5'JO 
639,150    559,744 

3.319.685      8,136.965 


aU.BprS.O.  AG, 
Sioux  C.  &  Nor. 
So.HavenAEast 
80.  PaoUlcCo.- 

OaLHar.A8.A 

Lonls'A  West. 

Morgan'sLAT. 

N.Y.T.AMer. 

Tex.AN.Orl.. 

AtLProp'tes.ti 

80.  Pao.  of  <Jal. 

Bo.Pao.ofAnz. 

8o.Pao.ofN.!«. 

Paoillo  system 
Total  of  aU./ 
HonthemB: 


Septemb'r, 

July 

June 


O.'&i. 


StonyCl.  A 

Texas  Central 

TexasAPaoiflo 

Tex.8.V.AN.W 

ToLAOhloCent 

Tol.P.  AWest.. 

Tol.St.L.AK.C. 

DnionPao.RR.. 

an.P.Den.AQ.. 

Wabash. 

WaooANorthw. 
W.  Jersey  dcSea'e 


W.V.Oen.APltti< 
iVestVa.A  Pitts. 
Veetemof  Ala. 
West.N.Y.APa. 
Wheel.AL.Srte 
«ru.CoLA  Aug. 
«'iwMinslnOent.3dwk  Jfov. 


Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Heiitemb'r. 
Septemb'r. 
Heptemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Heptemb'r. 
''dwk  Nov. 
Heptemb'r. 
2dwk  Nov, 
3dwk  Nov. 
October... 
3dwk  Nov, 
2dwk  Nov. 
3dwk  Nov. 
Heptemb'r. 
2fl  wk  Oct. 
2dwK  Nov. 

Juue 

Septemb'r. 
October... 
August.... 

AUgllHt      . 

2dwk  Nov. 
.3dwk  Nov. 
June 


62,692 

807,690 

1,595,726 

4.132 

24.420 

36.226 

21.008, 

7.621' 

64,855 

104.V29 

61,515' 

28,239 

88,283 

10,605 

70,400 

24,440 

3-2,802 

9,372 

161,974 

146,400 

191,9471 

303,098 

94.-  55 

15,079 

347,950 

18,242 

28,854 

20,786 

3,100 


30,163,988 

527,993 

7,368 ,7  ■'8 

13,280,  <96 

37,823 

1,190,853 

1,562,805 

936,827 

330,328 

2,844,23.' 

1,'254,319 

042,613 

29  1,473 

281.1'20 

407,096 

2,923,788 

1,078,229 

280,578 

58.166 


69,039 

774,290 

l,4'29,08l 

6,400 

17,873 

33,573 

21,596 

10,241 

65,410 
159,327 

ft3,203 

26,827i 

4  1,997' 
8,5'20 

64,100 

23,251 

30352 

8  782 

113,'oooi   6,999,607 

137,61)0,    4,650,631 

-..  .,       i,34y,03l 


600.383 

108,035 

481,907 

38.048 

156,1=14 

1,330,472 

1,245,275 

220.080 

1 12.759 

3,395,700 

5,2'29,53« 

5*1,687 

4,423 

17,396 

226  036 

10,596 

3t),901 

18,409 

48,0.14 

1.722.618 

88,586 

284,599 

9,22 1 

275,808 

90,4>,2 

35.318 

47.067 

63.700 

36,468 

43,H5.'iJ 

100,8871 


210,480 

282.436 

87.616 

13.501 

286  908 

16.6,53 

18,984 

18,928 

2.535 


396,100 

89,671 

410,006 

43,719 

100,914 

1,048.938 

l,380.0'3 

231.726 

108,208 

3  446.151 

4  918,97, 
480,109 

4,0h4 

15,826 

239,414 


732,016 
700,093 
3,166,231 
278,280 
210,189 
132,918 
12,454 


8*3,787 

112,050 

574.204 

4,7.''5,125 

4,301,351 

2.902,596 

3,2-20,773 

46,788,506 

801,750 

432,235 

3,220.830 

15,228,109 

15,091,817 

30,919,426 

538,673 

6,796  ,b78 

12,196,415 

37,475 

544,738 

1,493,938 

778,186 

317.24-. 

2,609,492 

1,213.376 

533.655 

256,751 

254.202 

322,584 

2,586,901 

988,678 

243,542 

51.947 

5,620,378 

4,113,853 

1,304,803 

efs'sio 

594,208 
2,314,848 
248,060 
148.846 
119.799 
.    10.788 

3,315,477 
706,967 

3,717,609 
248,168 

1,113,461 


39.1147 
23,731 
48,'I84 
1,766,70 
89.186 

284  549 
12.130 

258.849 
94.204 
86.610 
44,640 
74,600 
38,600 
89,622 


96.262'  4,417,868    4,0841897 
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imLmMtiIku*. 


atom  WM  MMMS  oa  IMM«  UM*.     •  UOIMM  MTUBCt 

-      ■••,  Ml  4*w  in»wii>ir.      ttMladM  Dm  IMm*^ 


autm »at»%iU.      4 toll— M  iliiiiMliM  9tmKJU±»*l 
4B««kMa  la  tatfe  fMra.       •  tMla4M  fMiOM  Ml  A.T.  *a. 

f  iM.  *  «  r*. a  r*  pmm*  -aW  twin  *>Miaoi  Md  so. 


*  ItoMlM  ••  Oa. 

lla  iMlil  ]r«M<k    ItfM* 


MadlMra  M«  Im1iu1«1 
awMMdad  aaaaooaalaf 


tOUr  AUIHHlmi  AlrU— ataart  >aatiii<«<) 

f  Ull-liV^  i|T-^  n'^-  Sa^WMMra  tor  koU  ]r«u«.  bat  Ohio 
r  M<  f>li—  aal  tor  t^iai  HW  iialy.  Baaalli  oa  Yaioe  BrMoh 
-   latowJaljrl.  MM. 


ii**caaM4l*Mlt]raff«M*a4«*<iof  Piuabani 


lAtMt  ttraM  Baraiaft  %j  Weeki.— The  Utwt  wMkly  e»ra  ■ 
■fi  te  Mm  foncoiiic  at*  wparalaly  vommad  up  m  follows : 
Vor  tk«  third  waakloTNoTMBbar  oar  praUiBinaryttatomeat 
M  roada,  aad  ataowa  **M  pw  oaot  iooieaw  in  the 
I  waak  iMt  jraar. 


raTJr* 


^*rita*-a 

Iw.  A  M.  Paa 

kAlnaaACM. 

ra  ai«Owa<».. 
*  ML  Mo. 
kAHMWaaa 

.AOaU 


..OMaiwa  wt 
tmiaDMr*  «TM 


i*raria«  ......... 

>*uai*OHmi. 
>ai.U*Ka«.OI» 

tAlAfeaart*.. 


t7.Tas 

•4.401 

»»A»l 

tMI» 

90SJ0i> 

ii,*i< 

7SJM 

11.SM 

•7»aa 
M.t7o 

r76.7»3 

ll>414 

Sl.44> 

W7.1" 


nooo 
•a^ie 

S4I.AM 

T«.4ao 

M.4M 

too  ait 


•  470.a7S 


(t-M  a.  a.1.. 


IMT. 


ta.1114 

7».1M 

njto* 

102.  W8 

10.477 

77,810 

M«i 

•4.7S7 

ai.»Mi 

M4.SM 

iiObasii 

•4>.l*t 
S7'<.000 
tS.0O 
8i.M» 
17,0*0 
17.a7S 
«4.1V> 
SSI.4I4 
W/>I7 
4>.SS4 
33.800 


•307 
••^TS 

MIS 
17,40' 
15.407 

1,184 

'TXMM 

I.M3 

4Sj 

ia,4(7 

•375 


l^r 

•347 

•3UV 

854 

"£888 
537" 

188375 

7».<7.i 


399 


3,452 


eo-i 

S1.W93 

14.000 

3,000 

1,0)3 


13,378 
"~*320 

88.205 


fWtlMaaeaad  waakoCXorainbaroar 
W  roads  and  abowa  3-74  par 
•far  tha  aama  waak  laat  yaar, 


■UtamaatcjTdfg 
In  tha  aggregate 


M  m**  •/  Xtmmkar. 


rraratStf* 

Ut.  mmmiamn... 
a  OaafUte.. 
o»i»a»aia' 


~     ^    ^a.aiiBa. 

raOaaba"" 

M-aaiTL 


BaM«Mttea%i 
fa^«.  T.  a  raa 


i». 


>  ^-Tl  a  •.!- 


a 

43a«34t 

•738- 
11.711 

ia.si« 

101481 


1.4  <t 
81373 
•t3» 

••31a 

•737 1 
14.758 


%:s 


4»l.u^« 
278.081 
114311 

•48.MM 
••I.474 

«0.>SI> 
m3*n 
•  4, 

la, 

»4138 
17388 

u.4'>a 

•8.7»» 


laar. 


• 

4307  879 

4038 : 

I4.t«5 

UI.SM 

100.888 

141.170 

l.«OI 

•S.7M 

87,444 

■S.71S 

S»35S 

17308 

"~  1,110 


•A.1S4 

4a3*a 

IkATW 
4>,17S 
••3SS 
4»,t>» 
8.7»j 
•IS 

•••374 
••3*' 

••3«1 

11377 


140,78 


•4.13- 
»«5 


t.70J 
3.11D 


1.785 

4.78  > 

13JM3 

3,485 


Vl 

•.4MI 

••S.74S 

1«34X 

i»7.aa« 

i^ 

l»,^•8l 

•3,781 
74.80.' 


tjmfjmiT  •.ia73ai| 


3.748 
1355 

y 

1S308 

'Tiu 


43385 

34341 
14.»80 

•3*7 

•  1.7W 
•78 

17381 

"SllX 

14374 

ai.ft78 

1370 


•133*0 

S4a.4aa 


l>Mrt«j«. 


308,723 
3.85  !< 
3,551 


1,887 

180 

1,923 

4315 


3383 
7,lol 


4.021 

4V8 
■"139 

8333 

"""iVo 

1«8 
1.004 


556 


•33t 

10.900 

"88M44 


tha 


■aathly  ta  Utast  Dataa.-'TlMtabIa  follow. 
Ad  aat  aamloss  of  BnxM  rmiboa  a 


r«t>orted  this  weak.    ▲  full  datailad  atatoment,  iaoluding  all 

roads  from  whiob  monthlf  recuraa  oaa  ne  obtained,  is  giTon  • 
onoeam>nth  in  these  oolumns,  and  the  latest  statement  of 
this  kind  will  ba  found  in  the  Cbboniolb  of  November  19, 
1886.    The  next  will  appear  in  the  issue  of  Dec.  34.  1898. 

— Oroat  Mmminf$   — .   . Ar«4  Jlamtaa*.— « 

1808.           1897.            18»S.  1897. 

a            a            a  a 

AdlroBdaoKa Sept.        20371          17.849           9,647  5,430 

Jan.  lMdept.30....       185.011        153,8;I0          81,7tl3  46,237 

4la<iu>aQUiooUl.a.O«U       154,439        143,947          51,754  52.021 

Jaa.ltoOo(Sl 1,426,456    1,297.133        394.170  851,731 

Julr  1  toOo(.31 589,1183       550,636        193,341  187,087 

aU«(hSBrVallor.b..Oo(.      311,119       263,494        114,446  135.098 

Jaa.1  toOot.81 2,211,478    3,084,931        924,614  877,503 

Annsp.  Wash.  A  Bait.— 

Julr  1  to6ept.  30....         30.783          19.216            8.1S8  4.380 

Jan.  1 M  S«pL  30  ...         48,461          44,389          16.193  11,089 

aoD  Amor Sopt.       131,065        110,497  der.34,988  35.066 

Jaa.  I  to  aopt.  30....   1.048,754       945,313        233.4U1  307,681 

AtUmtiea  l>aaT'e.a.AaK.        44,172         40.978            9,3  20  8,449 

Jaa.1  to  ADS.  31....       367.358       34^,648          n2.77>>  85.935 

July  1  to  Auk.  31....        88,798         85,403          17.841  20,800 

OoUmba*Oa*Oo....Oot 12,310  12,306 

Jao.  1  to  Dot.  31 „....          91,s<52  98,030 

July  1  to  Oot.  31 50,956  53,130 

Oommonwaaltli  Elec.  Oo. 

(Cbleaco) Ooc.       .^            9,931  

Apr.  1  to  Oct.  31 „          60,919  

■dl*ooELlLOo.,N.T..Oat.       253398        214,581        100,808  91,399 

Jan.  1  to  Got.  31 3,424,661    1,958,335    1,009,188  857,354 

SearKU.a.... Oot.      177.72'        183,60)        *74,694  -74.099 

Jan.  I  to  Oct.  31 1,376.431     1,283,139       294,23i>  318,078 

JiU;ltoOaU31 543,156       555.974      *158,854  *ie0,509 

Booue  Tun.  a  Wll..8ept.          5,240           5,102            1,915  1.882 

Jan.  1  to  8«pt  30....        39,760         41,033          13,874  19,504 

MadlBonQMa  ElecOot. „.           4,609  5,081 

Jan.  1  to  Oct.  31 36,679  41,338 

Apr.  1  to  Oct.  31 23,383  26,774 

tf«xloanMortliem..8ept.        58,837         62,484         81,135  40,531 

Jan.  1  to  Sept.  30....       448.165       441,310        844,905  354,617 

July  1  to  Sept.  80....       170,835        134.096          91,344  82,440 

Mewb.  Dutohess  a  Conn.— 

July  1  to  Sept.  30....        33.855         31.719          10,316  7,133 

Jan.  1  toa«pt.  30....         91.364          92,923          33,613  11,657 

New  London  Northern- 
July  1  to  Sept.  30....       206,620       307,343          70,903  58,314 
Jan.  1  to  Sept.  30....       589,141        569,663        147,872  133,694 

Ogdenab.  a  U.  Chunplaln— 

Julyltoilept.3u....       301,317       301,011          56,060  60,722 

Jan.  1  to  Sept.  80....      603,104        527,513        100,615  159,306 

Phlla.  Bead.aN.  B..Oot.         62,592          69,039          25,433  36,882 

Jan.  1  to  Oot.  31.....       527,993       SS8,ti73        155,813  197,431 

Julyl  toOot.31 3i3,861       350,811         78,316  100.953 

PItU.  CharUersa  Vh'y— 

July  1  to  Sept.  30  ...        50,055          16,503         34,480  605 

Jan.  1  to  Sept.  30....      138.031       100,494         63,898  35.366 

•an  Pr.  a  M.  Pao.a..Oot.        94,755         87,656         45,895  44,953 

Jan.  1  to  Oot.  31 783,016       678,340       373,294  248,471 

July  1  to  Oct.  31 863,084       343,711        168,056  164.389 

Bonthem  KaUw'y.a.. Oct  3,359,343    2.069,870       827,240  760,400 

Jan.ltoO0U31 18,575,944  16.611.174    5,731,509  4,871,903 

July  1  to  Oot.  31...^   8,438,401    7,370,266    2,750,095  2,324,918 

Torre  Haute  a  lod'polta- 
July  lioSept.  30....      387.220       302,957       142,043  106,988 
Jan.  1  to  Sept.  30....   1,014,493       838,287       336,277  232,333 

St.  I*.  Van  a  Torre  H.— 

July  1  to  Sept  SO  ...      455,097        396,431        171,314  97,765 

Jan.  1  to  Sept.  30....   1,256,501    1,099,119       354.449  174,713 

Terre  Uaote  a  Loican.— 

July  ItotSepLSO....       303,138        189,498          67.397  63,114 

Jan.  1  to  Sept.  30....       513,163       485,888        118,861  111,893 

Indiana  A  Lake  Mich.— 

July  1  lo  Sept.  JO....         22,375          21,635            3,877  1,739 

Jan.  1  to  Sept.  30  ...        55,813         53.547        def.937  def.l,86S 

Terre  Hante  a  Peoria— 

July  1  to  xepl.  30  ...       116,156        118,754          20,204  32,857 

Jan.  1  to  Sept.  30...      831,852       243,638         23,6;*7  9,736 

KMt  St.  L.  a  Carood't— 

July  1  to  Sept.  8d....        82,6^1          l!i,649          16,779  8,558 

Jan.  1  to  Sept.  30....         87,271         50,168         35.619  19,837 

Tixaa  Oentral.a....8«pt.        38.ti44         35,435          19,877  19,654 

Jan.  1  to8<>pt.80....       305.9J3        176,30%          51,966  39,704 

Va.meo.(Norl'lk,Va.)OoU         8.)ill         4,376  

a  Met  aamlnx*  here  clven  are  after  deduatlnx  taze*. 

a  NmeamlnKn  h»r<i  slven  are  before  dedaocinK  taxes. 

■  Aftar  allowlnx  for  other  Inoome  leoelTed,  total  net  (or  Ootober, 
1898,  waaa75,e40.  against  $75,815,  and  rrom  July  1  to  Ootober  81, 
1898,  waa  8189.843,  a«alnat  $191,838. 

Intareat  Ckarges  sad  Harplns.— The  following  rosdp,  ta 
4'ldition  to  their  groM  aud  net  aaratnga  given  in  the  fore* 
going,  alao  report  charges  for  interest,  3to.,  with  the  surplus 
or  de&oit  above  or  below  those  ohargee 

lnt.,lttnl<U$,  >tc.  — ,  ^Bal.  of  ITU  Barn'M,-^ 

1898.           1897.             1898.  I  ROT. 
fttaat.                        •83$ 
0<>nimoapealth    Etentrlc 

uUoaco) Oct.  8,960         971 

Apr.  1  to  Oct.  31....         56,794          4,135  

SanPnui.aNo.  Pao..Oat.        18,908          10,004         36.987  35,940 

July  1  to  Oot.  31 75.682         76,016          93,424  88,873 

OBICAOO  (MOIAMAPOLU  ft  UXIMVILLB. 

1888.  1897. 

/Miff  1  to  Btpl.  30-                                                        •  f 

(iraaaearalDKn  <t37,^no  931,943 

Kxpana;;*  >Di|  taxea 597,727  625,274 

Not  narninc* „  329.773  296.668 

Fixed oliarKe*,  lntefe«t,el« 240,452  239,382 

aorrlai  ~ 88331  67,380 
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Oet.,'9S. 

Qro88  earnings 3,0*9,3l!» 

Operaiine  expenses. 1,204,712 


KORTHBKH    PACIFIC. 


Oct  ,'97. 

« 
2,784,76.'> 
1,116,793 


Netearnfngs 1,814,606 

Operating  oharges.  taxes 
rentals  ana  improTem'ls    241,127 


Net  operating  inoome.  1,603,479 
Xltcellanenus  Income,  not 
Ini'lading  land  sales 11,907 


1,667,962 
d5,16S 

1.582,794 
30,076 


July  1  to 
Oct.3i:9S. 

a 

9,951,372 
4.252,750 

5,698,622 

943,121 

4,755,496 

37,767 


J^Uy  1  to 
Oet.3l, '97 

9 
8.964,516 
4,136,966 


4,827,550 
427,161 


4,400,386 
40,854 


Total  net  Inoome 1,615,336    1,612,870    4,79J,263    4,441,210 

STREET  KAIL1T.4^Y8  AND  TB.ACTION  COMPAVIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  i^,  the 
tlrst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  JanuEtry  1  to  and  including  such 
latest  week  or  month. 

STREET   RAILWAYS   ASD   TBAOnON   COMPANIES. 

Jan,  1  to  LaUtl  Datr. 


0KO88 

Earnidoi. 


Latat  Brott  Mwmingi. 


WeekorMo     1898.      1897. 


Akron  Bedrrt  <k  Clev. 

▲Ibanr  Railway 

Amsterdam  St.  E7... 

Atlanta  Railway 

Baltimore  Con.  Ry,* ... 
Bay  Cities  Consol.... 
Bln^'hamton  St.  Ry... 
Brlrtiteport  Traction. 
Brockton  Con.  St.  Ry. 
Brooklyn  Elevated.. 
Bi'klyn  Bap.  Tr.  Co.- 

Brooklyn  Helgbta  > 

B'klynQ'nsASab.  \ 
Charli'ston  City  By. 
Oln.  A.  Miami  Val.. 
OnU  n8'(MuncleInd.) 
City  Elec.  (Rome.Oa.) 
Oleveland  Eleotrlo... 
Oleve.  Pains V.  A  E. 
Columbus  St.  Ry.  (O.i 
Consol.  Tract.  (Pitts.) 
Danv.QasEl.  Llghta 

Street  By 

Dayton  A  West  Trac. 
DanTer  Oon.  Tram  w. 
OKTOlt  Cltl'ns'  St.  Ry 

Oatrolt  Elec.  Ry 

1>nlntb  St.  By 

Erie  Elec.  Motor. 

Ft.  Wayne    A    Belle 

UlandlDetrolt).... 
HaiTlabarK  Traction 
Herkimer  Mobawk  II 

UmAPkfortELRy. 
Honaton  ElecSt.  By. 
Intaratate  Consol.  01 

Bonb  Attleboro... 
Kingston  City  By.... 
Lehlgb  Traction. ...„ 
London  St.  By.  (Can.) 
Lowell  Law.  A  Hav.. 
Metrop.lKansss  City) 
Metro.  W.  Side  (Cblo.< 
Montrnal  S'reet  By.. 

Muscatine  St.  Ry 

Haasau  £leo.  (B'klyai 

Rewbnrg  St.  By 

■ew  London  St.  By. 
Hew  OrleansTraotior 

Norfolk  St.  Ry 

North  C'blc.  St.  By.. 
North  Shore  Tractlor 
Osdensbnrii  St.  Ry... 
Paterson  By ...... . . . 

Richmond  Ti action. 
Boab'hCh.H.ANor'i 
Bohaylktli  Val.  Trac 
Boraaton  A  CarbondV 
Boranton  A  PIttaton 
BoraDton  Railway.... 

Byrannsc  Rap  Tr.  By 

Toledo  Traction 

Toronto  Ky .._ 

Xwlo  City  Bap.  Tran. 
OolOB  (II.  Bedford).. 
Dotted  Tract.  (PItts.i 
United  Tract.  (Prov.y 
Unit.  Trao.  iKeadlng) 
Wakefield  A  Sioiie.... 
Watertinry  TraoUou. 
Vast  Ohlcago  8t  Br 
#he«Ung  &llway.. 
lynkwih.  A  Wy.  VaOlej 


October... 
Septemb'r. 
Septemb'r. 
Saptemb'r. 
October... 
October... 
October... 
October... 
Septemb'r. 
August 

Ootober... 

October. . . 
Ootober... 
Septemb'r 
Ootober... 
Septemb'r. 
Ootober. . . 
Octotwr. . . 
Septemb'r. 


June 

July 

October... 
3  wks  Nor. 
October... 
October... 
October... 

Ootober... 
October... 

Ootober. . . 
Septemb'r. 

October... 

Ootober... 

Ootober... 

Septemb'r.] 

Septemb'r. 

3d  wk  Oct. 

October... 

Ootober. . . 

Ootober... 

Ootobor... 

Ootober. . . 

October... 

Octolier... 

October... 

Ootober. 

Septemb'r. 

October... 

Septemb'r. 

Ootober... 

Ootober... 

Septemb'r. 

Ootober... 

Ootober... 

OoUber... 

Septemb'r. 

October... 

Ootober... 

Ootober... 

Septemb'r. 

October... 

Septemb'r. 

Ootober... 

October . . . 

Ootober... 

Wk  Nov.2» 

Septemb'r. 

August 


• 

10,521 

66,555 

4,S63 

8.346 

202,969 

7.067 

12.596 

29,677 

32.'iM 

'144,940 

609,629 
15,129 


• 

10,080 

53,956 

4.30T 

8,56'* 

195.205 

6,590 

ll,87i 

27,220 

34.391 

122,180 

i4S,92: 

U.iT 
8,3^7 
5,493 
2,124 


1898. 


• 

82,509 

473,85 

40,319 

7.5,018 

1,983,500 

71,39'J 

135,0:6 

299,979 

25i»,718 

l,Oi6,708 

9^47,295 
145,695 


1897. 


• 

87.452 

436,223 

36,584 

67,653 

1.952.305 

67,811 

125,a95 

268,050 

2^6.121 

1,104,981 

4,452,678 


1-2,954 
8,170 
1,755 
146,031  140,510  1,264,8^7 
9,»77       8,361 
80.61-     50.13 
189,354  103,373 


8,138 
6.364 
74,538 
70,041 
84.800 
16.389 
11,076 

lP.2ei 
86,507 

3,5«1 
18,814 

12.914 
6,148 

8,31>- 

15.441 

44,527 

37,12- 

119,851 

133.620 

5,1t?3 

180,041 

7.0O7 

3.628 

99,5 1 9 

15,V40 

257,887 

150,388 

1,89b 

85,554 

13.573 

9..^27 

6,456 

3.062 

6,604 

ai.aai 

8'<,683 

80,774 

90,650 

186,860 

19,9 '  i> 

152,832 

164,485 

16,320 

4,69» 

33,335 

77,76t 

17.924 

46.15 


62,41<< 
19.657 


8D.3ai 

ses.»8. 


8.20« 

73'874 
63.03.'i 
31.723 
15.78.% 
10,661 

16,106 
13.930 

8.050 
16.433 

10,957 

4,446 

9,067 

14.041 

45.071 

36.993 

79.52^ 

116,293 

4.7li 

161,221 

6.37t 

3,443 

88,88B 

12,882 

25i,086 

144,173 

I,6.'t8 

8i,133 

12,110 

6.67J 

6,088 

3,626 

6,123 

3t2,407 

87,46!! 

73,00 

86,404 

169,32 . 

I    20.114 

'121.246 

158.930 

14.H41 

4,93. 

22.40>' 

73.5'i7 

15.661 

43.469 


58,00b 

aiK.'e'ii 

1,057,017 
326,711 
170,600 
120,899 

163,258 
253,011 

33.852 
146,00 


5t>.4t>2 
80,307 

3.54,427 

1,6.55,44^ 

l,006,i49 

1,233,124 

47,162 

1,854,805 

73,887 

49.630 

1,098.013 

148,273 

2.438.695 

1,153,764 

17,096 

281,603 

124,00' 

94,626 

48,978 

29,584 

5l,n03 

3l4,'284 

335,934 


46,531 

19,5itO 

1.204,220 

73,077 

506.251 


50,831 
' 

60., 335 
975.294 
326,684 
159,001 
117,502 

144.331 
18tf,527 

32,797 
140.006 


46.587 
01.465 

340,107 
1,495.773 


1,136,89s 

44.283 

1,624.454 

71.351 

47.012 

1,040.285 

124,030 

3,342,309 

1,114,017 

16,457 

257,727 

112,1195 

74.914 

45,305 


296,208 
317,319 


-er<u$  aamxng:- 


1,783,303  1,650,704 
149,029      16e.70i 
1,2H9,4><1 


1.328,172 

173,10- 

48,435 

230,627 

137,986 
335,429 


1,296,090 

167,018 

47.143 

211,899 

122,771 
315,604 


I  Balamora  Praotinn  ^nrt  Cty  A  •^nbnrb'ku  for  both  T"»rs 
t  Increase  In  receipts  In  September  due  to  encampment  of  2d  Army 
Corps  at  MeadTlUe,  Pa: 

Street  Kallw*;  .Vet  Earolngs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  aetearnmgs  received 
this  week.  In  reporting  these  net  earnlngi*  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  ruad»  — 
that  is,  we  print  eaoh  week  all  the  returns  received  that 
week,  but  onoe  a  month  (on  the  third  or  the  fourth  Saturdn  y ) 
we  bring  together  all  the  road.s  furnishing  retum.s,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chroniolk 
•f  November  19,  1898.  The  next  will  appear  in  the  issue  o< 
December  24,  1898. 

. —  OroM  eamtng: ., ITet  JCarniiigM. 

1898.  1897.  1898.  1897. 

fffrflfff  9  S  a  4t 

DenTerCoo.Tramw..Oot.        74,528         73,874         30,328  39,821 

Jan.  1  to  Oct.  31 626,668       601,336       387,680       389,964 


1898. 

• 
10e,5t5 
9i6  976 

34,800 


Soadt, 
Detroit  Clt's'  St.  B.V.  Oot 

Jan.  1  toOet.  31 

uetrolt  Electric  Ry . .  Oo  t. 

Jan.  1  to  Oct.  31 326,716 

Dry  Dock  E.  B.  A  Bat.— 

July  1  to  Sept.  30....  163,369 

Jan.  1  to  Sept.  30....  485,476 

Ft.W.AB.I.By(Det.)Oet.  16,261 

Jan.  1  to  Oct.  31 152,25J 

Harrisburg  Traot'n. .  Oct.  36,507 

Jan.  1  to  Oot.  31 253.011 

JulyltoOcL31 134,339 

Metr.W.81deEl.,Chlo..Oot.     119,851 

Jan.  1  to  Oot.  31 1.006.449         

Nor.ltoOct31 1,210,686         

New  Orleans  Tract.. Oot.  99,519         83,889 

Jan.  1  to  Oct  31 1,098,013  1,040,285 


1897. 
9 

95,001 
912,259 

31.723 
326,5^1 

177,657 
507.847 

16,106 
141.331 

18,930 
189,627 

87,283 

79,523 


Met  Sarntnat. — — 


1898. 
9 

51,795 
485,310 

11.531 
106.529 

48,781 

133.735 

6.701 

61.430 

23,453 

141,215 

82,074 

60,166 

393,5 1 6 

480,922 

41.518 

413,956 


1897. 
S 

44,856 
441,452 

10,563 
103,409 

61,46» 
133,409 

6,621 
54,921 

8,103 
81,274 
39,274 
36,719 


22.101 
318,512 


Norfolk  Street  Ry.— 

Jan.  1  to  Oct.  31 118,273        124,030  77,024  59,976- 

The  following  is  a  statement  of  the  gross  and  net  earnings  of  the 
Nashville  St.  Railway  for  the  mouth  of  O  aober  and  ibe  sis  months 
of  tne  bsoal  year  from  May  1  to  Ootober  31.  Figures  for  IH97  were 
estraordlnariiy  large  on  aooouat  of  CiaibvUle  Uxpniltioa,  which 
lasted  from  M  ly  1  to  November  30, 1897,  and  tharefore  comparison  Is 
made  with  1896. 

NASHVILLE  STBEET  RAILWAY. 


-October.- 


Oros*  earnings 

Operaiingexpenses. 


1808. 
$ 
32,961 
14,878 


. May  1  to  Oct.   31. — . 

1896.     Ic98.     1896. 


30.111 
15.755 


Net  earnings 

Proportionate  Interest. 
"  taxes... 


18,089         14,366 


Sarplos . 


187,754 
88,385 

99,369 
57,559 
18,000 

23,810 


180,928 
92,211 

88,717 

57,569 

9,880 

21,278 


Interest  Charges  and  Sarplos. — The  following  STasiiT 
railw.\ys,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  oharges. 

f—lnl.,rentali,ele.—»^Bai.  of  !fet  Sam't.-^ 


Road: 
Denver  Con.Tram  w .  Oct. . 

Jan.  1  to  Oot.  31 

Norfolk  St.  RR.— 

Jan.  1  toOcLSl 


18 
« 
19,436 
189,834 

48,781 


1897. 

S 

18,134 

181,301 

46,083 


1893. 

9 
10,392 
47,846 


1897. 
• 

11,687 
65,753 


28,340  13,393 


ANNUAL  REPORTS. 

\niiuikl  Reports. — The  following  is  an  index  to  all  annnal 
reports  of  steam  railroads,  street  railways  and  miscellaaeone 
companies  which  have  been  published  eince  the  last  editions 
of  the  Investobs'  and  Street  Railway  Sopplembnts. 

Tliis  index  does  ?iot  include  reports  in  to-day's  CaRONiOLB. 

Railroad  A  Mis.  Oo's— (Oon.) 
VoLu  m«  6  —  Patn. 

Ogdensbtirg  A  Lake  Cbamplaln...951 

PaclBo  Coast H49 

Phil.  Road.  *  .N.  B 951 

I'UtnburK  A  Western lOSit 

Portlanil  *  Rurar.  Palls    »31 

Pullman  B  Palaue  Car 787,  M40 

Kntlanil  Rlt 9S'4 

St.  Jo.  A(iran<l  Island 947 

H«ahoar<I  A  Roanoke 1148 

Ho.  Cur.  *Ga S99 

.-outh.  Pac.  Co 839.  844 

South.  Par.  RH.  of  Gal.  .109!2,  10«>) 

Standard  Rope  A  Twine 840 

Texan  Central 949 

Toledo  Pco.  4  Went 948 

Trow  Directory  Print.  A  Bookb.     9.%a 

United  States  on lOOO 

Vlcksburg  Shreveport  A  Pacific.  .95U 

West.  N.Y.  4  Penn 839. !"~ 

West  Va.  4  I'ltts i 

Western  Ltitun  Telegraph N3 

Wisconsin  Central 947 

Stkebt  Rail  WATS. 
Toiumes  67—  Page. 

Montreal  Street  Ry lOOO- 

Uulted  Traction  Co.  (Pitts.,  Pa.)10Ut 
Third  Ave.  UR.  (N.  V.) 1053. 


Railroad  ahd  Misobl.  Co's       i 
rolume  67—  Pagt.  ' 

Alabama  A  Vlekaborg  Ilj 9.S  0 

American  Cotton  oil...  1 033,  I  UU4 

Amenoao  Soda  rouniaio I  ll.l^t  ' 

Amerloan  Tobacco  'fl  moatkJ)...10Ol 

American 'Type  Founders. 95''^ 

Anaconda  (>>pper 9^3 

Bait.  AOliioRR 103'.£.  1057 

Buffalo  A  Susqaehanna 9>'S3 

Chic.  IlurllDirton  4  vulncr..8.1x.  N.!  1 
Chic  Term.  Tran8fer..NS9,  H»y,  »o:l 
Clucln.  .V.  u.  AToz»Pac...948,  9.'>0 

Clare.  Lor.  A  Wheel 898 

Detroit  .t  Mackinac lOUO 

IClKln.l<il.  A  Bast 947 

K<ans.  A  Terre  Hante N98 

Georgia  Boutbern  A  Florida 948 

Ind.  Dec.  4  Western 830 

Ind.  III.  A  Iowa 949 

Kansas  City  Pitts.  4  ()alf.999.  100.> 

Manhattan  Ry       999 

do         5<il.<l>«<t  S«>t.30,'g8.t<i33 

Mergenthaler  LlDotype lOOU 

95|J 

^97 


MIouiaan  Penln.  Car. 

New  BnclaQd 

New  Orleans  A  N.  R. ...930 

New  York  N.  U.  A  Uartfonl Oin 

W.  V.  Sasqu.  A  West 897 

Norfolk  A  Southern 9a0 

Kansas  City  Sabarban  Belt  RR. 

fKeport  for  the  fiscal  year  enried  June  30,  189S.J 

President  E.  L.  Martin  says  in  substance: 

Oeneral  Results. — The  property  is  now  beginning  to  show 
its  ralne  by  the  earnings,  as  the  Auditor's  income  statement 
shows.  At  the  same  time,  the  full  earning  power  of  the 
property  has  by  no  means  been  approached.  The  lack 
of  snfBcient  yard  room  has  been  gradually  improved,  so 
that  in  the  next  report  a  much  better  showing  caa  ba  made 
of  cost  of  operation.  The  sum  of  |31,70'3  was  expended  in 
extraordinary  repairs  and  renewals  and  charged  against 
operating  expenses,  which  amount,  if  eliminated,  would  re- 
duce the  operating  expenses  to  46'07  per  cent  of  the  gross 
earnings.  The  small  balance  in  the  treasury  shown  by  the 
geDeral  statement,  after  paying  interest  on  bonds  and  divi- 
dend on  stock  is  partially  accouuted  for  by  the  expenditure 
of  141,701  in  extending  yards,  the  purchase  of  land  and 
additional  equipment. 

The  last  annual  report  estimated  the  number  of  cars  the 
company  wag  likely  to  handle  during  the  fiscal  year  at  100,000 
cars;!  the  actnal  number  handled  was  1(.'.3,G33  cars. 

Independence  Air  Line. — On  Oct.  1, 1897,  a  contract  was  en- 
tered into  with  the  Metropolitan  Street  Ry.  Co.,  by  wnioh 
said  company  agreed  to  do  the  passenger  aerrice  of  the  Air 
Line  into  Fairmonnt  Park  by  extending  their  electric  line  to- 
the  park,  using  our  tracks  there  for  terminal  purposes, ||The 
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t««  itoalMttte !•■•  «M  eo«p(M«l  aad  lUi  Mrrkw 
lUr  I.  IMl  V»At  tM  l«ra«  >(  lO"  .-oitrAct. 
»  fMf«  or  10  fMT*  wiu  «  mootb*'  aotloe. 
1^  MdNMillaB  0*aipMr  it  lo  p*]r  Ui«  Air  Lm*  CoiapAajr 
•  fvalal  or  •S.O*  ^w  Mua  fir  tte  Snc.  itri  Te«r«.  •<><> 
t*««Mltar  tti  tk« mit o(  •  C^M  p«r  Miaom.Avd  ar*  «Uo  to 
par  iillM  Air  Ltot Oo«p««r  tkr«o OMti  Mt for tMh pMMO- 
MM  omtM.  ud  MtwaiM  MWM  flor  alMtrle  llchta  in  tho  pvk. 
TW  SMMMOTi  ouriod  br  Um  M  «(ropolitM  OooipAay  aince 

r«veaa«  to 

. J}  lu.tlfiU. 

%hM  mttk   di«  IDBWMI   of  ba«ia«M  that  c«n 


Mbif  wpwUd.  Mm  iwrMM  dortrod   nnder  this 
•Ul  at  IMHI  Mho  «M«0(  th*  Intwwt(tl5.000an 


.m4  ladtpoadNM*  Air  Lbio  boadt,  without  Ukiiut 
IMP  ■Liiiiat  Iht  pNlUa  of  tiM  rrai<ht  batioeM.  which  i«  «di 
liilf  eoBdoeud  br  Um  Air  Um  Coiapsar  ootaide  of  the 
onrtriiH  wtw  Um  HatropaUtM  Oompur.  TaU  rvltorea  the 
r  of  tba  lo«  OMUod  br  it*  owa  operatioa  ot  the  Air 


oatored  loto  with  the 

St.  J«MM  *  Onwd  biMd  &aiw«r  Co.  br  which  Mid  com- 
fmmf  la  10  MO  Ibo  SabottoB  Bolt  tmniuU  for  *  term  of  80 
yoan  tnm  Anc.  1,  MM,  oad  m  ■Imltar  oontroot  has  oIm  been 
1  lalo  witk  the  St.  LooU  *  Son  Pronciaoo  Rf .  Co.  and 
I  Uity  *  Morthon  Uonaeetinc  R  R.  C j     The 

wttb  ibo  toot— od  eompony  eorrie*  wiih  it  the 
wo  Of  Ike  Soborboa  Bolt  termlado  br  the  Om»ha  &  St. 
Uoai*  oad  tko  Onaho  Kaaw*  Citr  St  Battorn  RR.  Cos.  W^ith 
tto  gnat  ToiaaM  of  baojaew  which  will  natnrallr  be  done 
l»  MM  vaftoao  roadi.  from  which  no  beneAt  haa  been  de- 
mod  jmt,  Iko  lacwaw  of  rerenaa  for  the  coming  jMa  can 
bo  TtmBf  ««■.  Tbe  Sobarbaa  Btlt  Compaor  has  joat  com- 
plilQil  oa  Waata  fb  Street  a  bnck  and  iron  freight  depot 
(^hMhW).  wlrioii,  with  the  groaod.  cost  In  roand  figures 
MMHl  TUa  topot  waa  noecaaarr  for  the  use  of  the  St. 
LoOiik  Baa  Ftraaeiaoo  and  the  Oraad  bland  comaaniee. 

I— Tim  roar's  earnings,  balance  sheet,  etc.,  were: 

SAamioe,  uu-amis  ^iid  cii»>om. 

Dt4me^- 


M.7M 


iDMrcst  on  boB4a $185,03^ 

latarestoaeorrentdsbt.        I,t06 
16,436 


Tttlal »202,8r.^ 


NMIneonM $.^,3tO 

Add  •nrp.  Jnao  SO,  1897      ^.tiO 


•  IIS.IHI 

Dedoetdlr.  Ju.1,'88, 1  V«  71,2a  • 


■aa«k«Maa«aMI     105^S 


SnrpliuJuDeSO.lssg 
oaaaaAi.  salisck  iHcrr  jciib  30.  I^VS. 
LithUUUs 

Cepiul  atuek H. 

Baod«(Mel!>v.  BDi-i'.).  3, 

Daloa  Ter.  KB  (oountr. 

taada  UB«ipeailed) .. 

A«cM.  parablskod  oom- 

TCMilan  uid  iDdlrid'l*. 

'■  -pit*!  fand 

ir<l  I'trreai 

pcjable 

r.<|ui|>uiMti  nulet 

frefliaad  loai 


100.4l>n 
ai.iel 


•13,911 


euu.ooo 

17,793 

32,590 
\,Vii 
■'<».833 
ftS,000 
3n,9<i.% 
43,vtll 


IMal 

-T.«7.»>.»7t. 


.»«,«0«.SM| 


Total. 


....98,006,534 


lloaU  Carollaa  *  Qoorgta  BaUrMuL 

flUport  fur  tKt  tear  tiMttg  June  SO,  1898.) 
Praatdoat  Charlos  Farsoos  ears  in  sabvtance  : 

I  aiiMU*,— TlM  lawMMd  radUUM*!  roar  vharrat  In  CharlM- 

'  haadllag  of  oUiit  axport 

»f  the  Oharle*toa  Traoi- 

yoor  road,  aoo  ant  for  muoh 

'Jp  Maa  dltpatahad  daring 

porta,  and  lUica  the  ola-« 

hare  baao  plaoad  to  take 


la 
r«tr  M  •uaaatifa  to 
a*MJ  yaar.Jaaa  ao.  tti 
'  NaaraMMBSdttlai: 
-Oonao  nai 


n«a  aa«  a«ar  aMMBSdM 
Immr  i—iala    PitM  I 

5a'^5S5*3a* 

.  ■i't"Or.t»t.,>ow>a 


nUt    nonaa  the  east  i 
«iSo(M%iM,VMb 


eaioieo  wiw  mm.  saaMaallal  batteraiaai 
ra  Mas  aafaa  Mflac  t  >•  r—r  a*d  eharnd  to 
viae  pofakaia  at  aa»  aaoliiaary  aod  tool 
of  MMii^  «aatassaMarr  er  the  laertaaa  In  I 
■MB  aoalad  by  rearaavaaamoaad  loaooutu 


•r  wharf  No.  a,  i58  fe«t  In 

I  baaa  bailt  la  a  (abauntlal  manner 

Soaataallal  batteraiaau,   oontinK 

Itoopfirstinc 

loola,  and  the 

'  1  the  number 

loeoouttliraa.    rire 

i^- ^^-t i -.-i"r— '"ea  aad  lOO  natr  Hat  ear*,  of  flo.ooo 

U  taflaa  la  laagth,  batvsaa  Wntemm 

,aM4  lb«  atr  ot  aomtrr.  ha*  been 

■a  will  ha  onoadad  dorta*  UtaaomiDc  wmtjir  t,, 
I  lanalaallaaiaparohaaad 


an  dat^  waUlMd  aaw 
aiaga  Ao.— Tho 


lofthatoltr. 

d  paaaencor 

iHaaof  jonrroad 

,  etc.,  hare  booa  as  follows 


oraaarwaa,  ■abimob,  arc. 

IS97-M.     ISM^T.     18»»4e.     Isnt-PA. 

_     laantad. SOMlt       4St.0«7       S«7,l»0       3.'V4,S7rt 

rcwaaariMd  I  BUIa.iajW0,l00  !•,•«»  m  14/>5«.10e  18,^A<l.ut3 
-pwpoM.pwaiua..  t-MdolB.    rOjtela.   l«T7ala.    iu4!>cu. 

••»»*ad      -^  •»«*•?_  TZ1.T«      »»«.Ta»      B^B.fi'i 

•MTM  I  •ile^..^«T.707M»T»|MT,aM  a«LMa,aifl  S«.S4-,443 
rylaoperaMla.    .  l-loOsta.   flMota,    iWssta.    tlOtiia. 


wi  ^Si 


7«S»7 


776,«17 

2e4,aie 

54,553 


....  i.a»i,aaa  u<i«.«m  i/m.ue  i,oo4,s8ft 


OaaaraL    _    

Traa'portaUou 

Malataaaaoeotway 

XoUra  power  and  agtilp. 

Tjtal 

Nat  earnlB(<...... 

P.  a.  of  op.  exp.  to  earoii. 

Intarmt  on  bond*  ... 

Intnreet  on  e<|aip.  note*. 

TaxM 

Rental 


1897-98. 

* 

TiJioa 

n  1 8.730 
153,726 
lte.308 

870.11') 
484,987 
(6182) 

362,500 

3,«41 

61.249 

20,000 


1890-97. 

a 
ea.769 

483,173 
117.781 
113.768 

777,4»0 
43'4,094 
(6391) 

363,500 

3.000 

S4.630 

6,667 


1895-96. 

71,118 
438,4i«8 
117,811 

1-9.728 

717,455 
859,891 
(ii6ei) 

282,500 

3,30'l 

55,495 


1894-95. 

a 

St, 334 
434.515 
t33.32a 
119.747 

728.911 
3a-t,47« 
(66  60) 

363,500 
363 

52,4'4H 


Total S52,t;90       336.787        321,295 

SiirpliU 133,197        112.207  SM,390 

USItBBvL  IIALAMCS  SU  <Kr  J0.1E  30. 


315,349 
50,125 


Co..     • 

Clip'  [, 

8f,-k- 

Hi.a)  i««t.  (>it'tupt 

from  mortiiece.. 

!>o.Car.  lir.a«ut«. 

Intaresi 

cVtaaacar.a 

Uhoienon  Tarou. 
MWerliAnps'i 
luoranoa.  uSfJl 


1-QW. 

l«/7. 

$».rtr'i,..oi 

>a,MT.>.*oi 

T<Kiim 

«fl.«4» 

«.««»o 

4.&0') 

ao.Tes 

Ts.eu 

S5,«<l 

W.Ml 
ll.4iS 

l«.tK» 

.      S10,SSI 

883.  <!« 

.      17K.OI0 

SJ.M1 

as,s« 

S«.M> 

...  ... 

ft.r*' 

Total.... tU.UlA.432  I1037S.UI 

V.  07.  p.  bm,  SSO. 


LilbUUlt-  18M.  16»7. 

Oipttkl  i.VnBt  ..  $5,00  •,003  SS,0'iO,000 
raoded  debt  ...  ft,SS<.;>3  6,«M,000 
Carraat  ll*blliUe>  tTg.tM 
Aeoruei    Interest 

on  fan  led  deet, 

noire'  parable.       ii,«l7 
Proflt    *nd    tu<i. 

beltaoe(aarplu)    no.OM 


46.417 

it;,8»i 


Total  |11.01S,Ui  SlO^'MSt 


Akron  A  Chicago  Jnnctlou  Railroad. 

(Results  for  year  eliding  June  SO,  1S9S.) 
This  road  is  leased  to  the  Baltimore  &  Ohio  and  forms  the 
Akron  Divinion.    The  B.  &  O.  Receivers  report  as  follows: 


orBRATIOKH,  BAUMIBUS,  ETC. 


Tons  canted 

Tona  earned  one  mile 

Paaaensers  oarrled 

PaasanKen  carried  one  wUe. 
Bamingi— 

Freight 

Paseenger 

MaU 

Expreaa 

Mlaoallaneoai 


Total 

£*pe>i<e« 

General 

Malntananoe  ot  way. 

Equlpmen*  

Tntnaiiorcatlon 


1897-98. 

.      1.536,839 

.108,974,018 

8^,>V2 

.     4,477.712 

a 

441,61.^ 

71.0  5 

2<>,0U3 

14,599 

469 

647,761 

29,741 

r  4,885 

.51,408 

257,509 


1896-07. 

925,795 

63,465,727 

83.463 

4,400,279 

a 

325.573 

6.>,00il 

20,038 

1 1,372 

316 

425,304 

.tl.474 

53.623 

•S7,107 

191.879 


1895-96. 

1.118,884 

76,017,822 

76,300 

4,413.750 

337,ftia 

78,611 

6,834 

9,438 

348 

427.733 

29,853 

55.181 

50,799 

210,548 


Total 403.543  334,082  346,378 

Net. 144,218  91,322  81,358 

-V.  65,  p.   973. 

Central  Ohio  Railroad. 

fRaniltafor  the  year  ewiiiig  June  30th,  1S9S.J 
This  roftd  is  leased  to  the  BiUimore  &  Odio  and  forms  the 
Central  Ohio  Division.    The  B.  &  O.  Receivers  repvt  earn- 
ianB,  charges,  etc.,  as  follows,  but  nnder  order  of  Coart  tae 
rental  is  payable  only  as  far  as  earned  : 

MI'KBATIOMS,  KAR1IIK08,  BTC. 
1897-98.         1-96-97. 

Tons  carried  3,335,975      2.523.307 

Tona  carried  1  inUe.280,l9O.>t85  21t  «.I'2.9H5 


Patsennre  carried.  4«7,2i>6 

Paaa.  carried  1  mile.  19,176,477 

BarHingt—  a 

PrelKbt 1,153,272 

Piuwenger 3lt6,5<6 

.Mall 3*,918 

ExprsM 37,127 

Mtacellaneoat 23.593 


Total 

Krpnue*— 

Oencral 

Maintenance  of  way 

l->iaipment    

Tranaportation 


453.a71 
18,180.059 

a 

''84.494 

343,873 

39,83<4 

36,665 

21.668 


lf>95-96. 
'.•,375,15.1 
167.910,540 
48U.327 
18,'26<,617 

a 

721,904 

387,374 

45,425 

37,940 

2H,»61 


18114-91. 
1,935,094 
13(t.238,478 
484,581 
18,042,811 

a 

644.068 

347,353 

45,432 

3  7,r<05 

21,943 


1,1)10,451       1,226.528       1,199,104       1,096,601 


Total 

net  ................. 

Rental  nndar lease. 
Taxea.  etc ,  paid  by 


Uteatole 
-V.  67,  p.  964. 


88.023 
I8u,<<09 
337.722 
747^1.% 

1,363,466 
35^,985 
566,808 

35,613 

■.t4tf,437 


01,954 
159.727 
201.392 
U02,846 

1,135,920 

»0,'<08 

429,.i84 

43,'285 

381,961 


80,664 
1x4,83 !» 
23.S,S59 
565,0.t7 

1,016,110 

152,985 
419,687 

34.019 

301,0il 


100,876 
131,532 
145.820 
511,540 


38,409 
"205,387 


Newark  Somerset  A  Straitsrille  BR. 
{Retultt  for  i/ear  ending  June  SO,  1898.) 
Thia  road  is  leased  to  tbe  B  tltimors  &  Oaio  aa  1  forms  the 
StrattsviUe  Division.  The  B.  &  O  receivers  rep3rt  resalts 
••follows,  bnt  u  Oder  order  of  Cinrtthe  net  earnings  only 
ace  payable  as  rental,  and  no  inu>r->8t  therefore  has  baea 
paid  on  the  bonds  since  November,  1895. 


Toaacaniad 

Toaa  aantad  1  mile. 
Paasancan  carried . 
Pasa.  oarrlad  1  mile 


Fratght.. 

PaMMBxar 

Mall 

Kzpraaa 

MlaoeUaDeoiu. 


OI-BRATIOMS, 

1897-8. 

3H.'i,340 

.16,035.188 

:f2,i:n 

506,013 

113,130 

11.860 

2,377 

845 

333 


KABMIMOS, 
1896-7. 

481.809 

30,3'7,i)iJd 

•2»,.'2* 

440.201 

a 

108,136 
10,>AO 

'J.3<I4 
318 
426 


«ilal.. 


arc. 

1895-6. 

1894-5. 

4-I4.337 

333,439 

•20,510.04' 

15,935,827 

30,579 

2  AS  13 

453,460 

a 

88W18 

139,065 

113,395 

10,902 

8,838 

S,337 

2,337 

296 

295 

504 

313 

137,045  ltl,693  148,104 


133,573 
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Expentes— 

General 

Mainteuance  ot  way. 
Equipiueut       .  ....  . 

1  rausportation 


1897-98. 
$ 
7.684 
33,381 
14.808 
65,672 


1896-97. 
a 

9.016 
4d.211 
S0,9i5 
63,423 


1895-96.      1894-95. 


11,376 
34.559 
18,9  1 
70,893 


21,6/9 
31.659 
11,40» 
60,889 


Total 121,645 

Balanoe Bur.5,40O 

Interest  on  bonds 38,114 

Taxes,  etc 5,248 


138,606 

deM6,913 

40,000 

3,687 


135,809  125,586 

net  7,295  def.2.013 

40,000  40,000 

>.  .745  3,116 


48,745 
41,450 


43,116 
45.129 


Total 43,362  43,697 

Balance,  deficit 37,962  60,600 

—V.  67,  p.  9d4. 

Sandusky  Mansfield  &  Ne  nark  KB. 

(Results  for  the  year  endinj  June  30,  1898.) 
This  road  ia  leased  to  the  Baltimore  &  Ohio,  aad  tortai  the 
Lake  Erie  Division.   The  B.  &  O.  Receivers  rdport  as  follow  s, 
bat  ander  order  ot  Coarc  the  R^eivers  are  required  td  p  ay 
as  rental  oniy  the  net  earnings  ot  the  property. 

OPEBATIOX8,  EAHHIHOS,   BTa 

1897-98.         1896-97.         1895  96.        1894  95. 

Tons  carried 2,668,253      2.114,799       1,623,233     l,175.ti88 

Tonsiarriedlmile... 227.641,425  172,402,158  128,574,912  88.  0-J.434 
FasseoKers  carried...         3U3  218  269,156  2-i<',745        24'.', 447 

Pass. carried  ImUe..    10,550.747       8.717,036       8,794,785    8,7i6,2i2 


Earningt— 

Freight 

Paasenirer 

Mall  

Express  

Miscellaneous 

873.211 

178,430 

31,268 

27,704 

2,639 

9 

659,394 

160,787 

31,260 

27,.'' 65 

2,141 

« 

605,215 

172,127 

87,675 

28,524 

2,139 

487,901 

1^8,187 

37.828 

i8.413 

1,841 

Total 

Erptiue*— 

General 

Malmenanee  ot  way. 

Equipment 

Transportation 

1,113,252 

58,126 
144,617 
132,014 
680,377 

881,167 

6.S,410 
126,275 
176,880 
432,040 

848,680 

51,894 
111.988 
145,008 
887,219 

714,170 

76,409 
102,749 

86,8:19 
839,691 

Total 

915,134 

800,277 

696,1U» 

606,684 

Wet 

198,118 

80,880 

149,571 

108,484 

Rental  under  lease. . . 
Taxes.&cpd.by  lessee. 

201,850 
24,854 

201,850 
31,045 

201,850 
-,^4,474 

201,850 

2., 672 

2'),586 


152.016 


76,753        120,036 


Loss  to  lessee... 
-V.  67,  p.  954. 

Boston  Elerated  Baiiway. 
(Report  for  the  yeir  ending  aept.  SO,  1898.  J 
The  annual  report  of  the  Boston  Elevated  Railway  Com- 
pany for  the  year  ending  September  30,  lStf8,  as  filed  with 
the  Railroad  Commissioners,  compares  as  follows  with  the 
results,  reported  by  its  leased  company,  the  West  End  Street 
Ry.,  for  earlier  years: 

1897-8. 

Paasenirers  carried 181,321,295 

Car  miles  run 32,20  '.150 

Gross  earnlnKS $9,17U,0WB 

Operating  expenses 6.566,984 


1896-7. 
172.994,513 


29.953.591 
»8.71l-,03. 
6,213,708 


1895-6. 

166,862.288 

25,841.907 

$8.341.>J58 

6.334,U1U 


Neteamlngs 2,612,512 

Interest  on  deposits 78,196 


2,605.323 


2,007.339 


Total  net $2,690,668 

Dtduetion*  : 

Iut<  rest  ou  West  End  debt $408,600 

Taxes,  West  End 485,860 

Boston  Elevated 8fl,04<4 

Compensation  tax 80817 

Rental  ef  subway 106,134 

Olvldendn  on  West  End  stock...    1,147,950 

Other  rentals 9,180 


$2,605,383       $2,007,339 


$493,219 
372,460 


$438.7' 0 
343,898 


Balanoe $3i6,r>77 

Dividend  2>4p.  o.  Boston  Elev..        ll'J,500 

Horplua  for  year $214,077 


1,193,376 
14,695 

$431,572 


1,147,950 
11,952 

$64,789 


BALAXCB  8HBBT 
AutU— 

KnfflDeeHiut  expenses.  ... 

Terminal  land 

Cash 

Aocooots  reoelTsble 

otner  casta  assets  

Deposit  with  gtate 

Usierlals  and  otber  prop.. 
West  Bad  openaocuunt  ,. 

Property  aco<iunt  

Miscellaneous 


BOSTOa  KLBVATEO  BT.  SBFT.  80,  1898. 
tAabllUUt— 

Common  stock ta.uoo.ooo 

Voacbersand  aocomils ■  RSMHi 

aalarlps  and  wages V8.ir73 

DlT.  and  oonpons 42.x85 

Mentals  unpaid 817.k;6 

do      not  due 1.>1,h;6 

Int.  and  taxes  not  das (I81.U78 

Tlekeu.cliecks.eto  li'..'.»u 

West  Knd  lease  acooont. 1.362,0:3 

Damaseiond -.Vi.tM 

Surplus iU.U'il 


t8«,0Sl 
»IM»\ 

6J6MMii 
iuT.ISu 
»06.444|  1 
aou.W)0 
3S6,TM  I  I 
41IS,7aO  1 1 

l,]l8S.<ea    ' 
CU.OlU 


Total. 


18.418.047!     Total 18.118,817 

BALxaCB  BBEBT  WBST  END  BTKBBT  BT.  SEPT  30. 
iwe.  IxtT. 

Costnfroad 8,3S6.3»«     ".aUb.Om 

Land  nn<1  b'ldlngs.lu.«iO.(M7  in,»4V.2'2 

Kqulpmeot   «.4«.Vr77     a.4.-,4.21>.-> 

"     ■  ■  -         l.»«7.Ki3 


Cash        

Materials  and  sap* 

piles 

ojen  acooonts 

Mlacell.  Items  

dnbway  equip..  .. 
Boston  Kl,  lease... 


IJiWI 


liB.131 
1JMIZ.02S 


raB.£<ia 
71ll.88» 
110.S1» 


Total- 
—V.  e".  p.  5S8. 


...■.:e.i;o».3l3  27,863.410 


180S 
lAalrUitlff-  f 

Common  stock....  9,086.000 
Preferred  atock...  e,400,0')0 


Bonded  debt. 
Open  accounts  ... 
Accrued   Interest, 

iBxes, dlTs..  Ac. 
Pront    and    loss, 

surplus 


10,1116.000  10. 


1897. 
« 

,085.0'XI 
.lie  ,000 

llJt<.6U0 


T8,813 


1.102.13' 
71.713 


Tiital 28.S03Jil»  27  883.410 


Pittobar?  Painesrille  &  Fairport  KB. 

{Statement  for  year  ending  June  30,  1898.) 
The  lessee's  accoant  for  the  fiscal  years  ended  June  80,1897 
and  1688,  is  as  follows: 

18978.    1896-7. 

$         $ 

872,813  324,967 

19,><7:<  19,464 

S.Sei   2,676 

2,464    2,464 

209     35^ 


Marttftngt— 
Freickt  traffic 
Pas*. 
Express 
Transp.  malla. 
Rentals 


1897-8. 
I      Exitennta—  $ 

Condn't'x  tiansp.l71,6S3 
Halnt.o(wuy,&c.  37,366 
MainMifeciiiip't.  43.90" 
(ieoeralexpenses  19,887 


1806-7, 

$ 

161,577 

50,328 

63.662 

17,75b 


Total  earnings  397,219  349,912 


Total  expenses.278,784 
Net  earnings 124,436 


283.324 
66,588 


Paid  ly  rtceiter—  J  897.98. 

Taxes $13,986 

Coupons 62,500 

Equipment  trusts 13,117 

Miscellaneous 10,748 


1896-97. 

$14,912 

62,500 


8,578 


Total $100,351  $95,990 

Balance  to  lessor 8Hr.$24,084  def,$19,402 

-V.  65,  p.  1169. 

Pittsburg   Cleveland   &   Toledo   Railroad. 

f Statement  for  year  ending  June  SO,  1898.J 
Tbelessee  s  account  is  as  follows: 


Earnings—  1897-93. 

Freight  trafllo $919,610 

Passenger  tr  fflo 93,142 

Express  trafllo  12,448 

Tranxportatlon  of  malls 22,108 

Rentals 996 


Total  earnluga $1,048,302 

EjpenKts — 

Coniiueting  transportation $.')0<,913 

Maii'tenance  of  way.  etc >'8.985 

Maintenance  of  equipment 73,943 

General  expenses 42,846 

Total  expenses $710,687 

Neteamlngs $337,615 

Paid  6y  Receiver— 

Taxes $24,421 


Coupons. 

Bills  payable  account.. 

Construction 

Right  of  way 

MlsceUaneoos 


144.000 
41,625 
31,1.85 
35.334 
11,744 


1897-96. 

$6^7,815 

9.=^,456 

8,726 

22,125 

1,109 

$755,231 

$345,819 
66,538 
48.710 
34,188 

$495,255 
$259,976 

$22,960 

144.000 

27,000 

401 

4,725 

32,608 


Total $289,009  $231,694 

Balanoe  due  lessor $48,604  $28,283 

— V.  65,  p.  1169. 

U.  H.  Hammond  Company,  Limited. 

{Report  for  year  ended  June  SO,  1898.  J 
The  report  covers  fifteen  months'  operation,  the  fiscal  year 
havinji:  Ixen  changed  to  end  Jnne  30.    The  following  shows 
net  results  of  the  American  Company  id  the  last  five  years: 

June  Jtarrh       Itarth       itareh       March 

30.  1898.  31,  1897.  31,  1896.  81,  1896.  31,  1394 

NetproflU £19,480    £26,205    £28,800    £49,484    £65.216 

Dlv.  to  English  Co lti,876        17,178       41,649       25.778 

The  English  company  reports  an  independent  profit  of  £7,008, 
which,  added  to  the  net  profits  of  the  American  company, 
makes  a  total  of  £26,439,  from  which  debenture  interest 
took  £3,5.500,  leaving  a  uain  over  interest  charges  amounting 
to  £939  for  the  year.  The  report  says  that  all  the  profits  of 
the  American  company  were  made  in  the  six  months  ending 
Jnne  30,  the  previous  nine  months  showing  a  loss,  partly  due 
to  the  j,ellow  fever  outbreak  in  the  fall  of  1897.  Regarding 
the  arrangement  whereby  the  Omaha  branch  was  taken  over 
by  the  Hammond  Packing  Company,  the  report  says:  Dur- 
ing the  year  the  directors  granted  a  lease  of  the  Omaha  plant 
on  a  rental  on  terms  giving  an  interest  in  the  net  earnings, 
the  lease  being  terminable,  at  the  option  of  the  American 
company  or  lessees,  at  the  expiration  of  twenty  months,  or 
at  top  end  of  any  subsequent  yearly  period — V.88, p.lOOl. 

GENERAL    INVESTMENT    NEWS. 

Reorganiiationg,  Etc.— Latest  Data  a»  to  Defaults,  Rear- 

?'anization  Plana,  Payment  of  Overdue  Ooupons,  Etc.— All 
acts  of  this  nature  appearini;  since  the  publication  of  the  laat 
Is.'mes  of  the  Invbstors'  and  the  Sfrbet  Railway  Sopplb- 
MKNTS  may  be  readily  found  by  means  of  the  folio  wing  index. 
This  index  does  not  include  matter  in  to-day's  CHRomcidt, 
rull-face  figures  indicate  Volume  67. 


Railboads  &  Mis.  Co.'s. 
Volume$  66  and  67—  Poffe. 

•alt.*  Ohio..  .»lKa.l2a«,  994.  I»a4 

So  do  . . .  Csntral  Ohio  pUm.Hfti 
Carolina  Central..  .rrodhMf.  notict.y*4'i 
do  do  .  .morttj'igt  fl'fd.ni't 
reniralOblo  ....  pIan.M^S,U00,934 
Cential  Trans  portat'u.'turri/>uC'n.<.4*.j 
Cent.  Vt  .p(an.73-'),  UU0,».'i4,  I  0.>4 

rsntral  WasblBgtoD plan.  963 

Chicago  Ft.  Mad.  A  I>es  .Moines 

forecloture  dtcrte.  *  OO'i 
Chic.  *  Ohio  River..  ;<>r(cl<uurr.l00-.j 
Chlo.  A  West.  .Mlcb..  .  cottp<mi.li4-i 
CItiien's  Elec.  I,t.  A  Power  Co  ot 

St  L'lUls.        ..(it'pji<'n/'>rr^erl00'2 
CltUeDB*l.lght  A  Power  (Kukomo, 

Ind.)  lal'.UOO 

Col.  a  Cin,  Midland  .. .  .  reorg.  i,I<in. 

«MH,  900,  93 «.  »33 
C*1.San.*IIock.r«n-a  plum..  I  76, 

'i-ii.»qo 

rto  do        ...  new commitlet. fi4'* 

Colorado  Valley ...rcor.S'ii 

U>^iils<in  A  Northern.. >»d«'«l>»M.84'.j 
UeuT.  LeadT.A  Gno'«on.>>lan.73b, 

94H:  -ale  r.iiifl,tl.S*'i 
EdUon  flea.  III.  of  B'klyn. .  cotii.M4'2 
Elytwn  Co.        ...  rioru.  cumniittff.iHiA 

Federal  bteel conit9l'n.H4'Z 

Ualv.  La  Porte  A  Houston mile 

cmiflr/ned;  nrwcn.ffH.'\ 
General  Bleo!rlc...  Ili'i.  on  prr/'il.900 
IlnuiUin  (lex)  Belt  A  Ma«nolla 

Park  Kr »<Idl0n3 

Jsmeatown  A  Laks  "rls....  >ald.936 
Kiniston  A  Pembroke. 'nertlng  lo 

/im/l  riieiir,/.«(.,f,)..ll01 
Lit"-!!.  Car.  A  WeM  ..M'e  i/..«f..  lO-'i.'i 
LKtIeHock  A  .Memplil.H.  ..otfr.901 
Nat.  I.m.  OIL  rear..VO-i.»ittt,lt»Ati 
Nsvnrk  Somerset  A   Strsitsvllle. 

j-t.n.B^H,  ».^4 

OiO«ee.*  Western »(«o//.  nU.uO'i 

Ottu«nsfmrK  in   Lake  Chumplsln 

.  ..  .ndfd  plan;  teory.  fv-.  10-^« 

Ohio  Boutbsra to((t.N4  'i 

Pulls.  Read.  «  .New  Kniinfw  (■■.lO&U 
Pitts.  Jmic.  .r*x(i.plan.«nt<,  nigH 
PltU.AW....2iJmoTt.c»ro.  »illou(.S4i* 


BAII.BOAD8  AMD  MISC.  Oo'»— (Oon.) 
Volumet  66  and  67—  Page. 

Rich.  NIcb.  Irr.  A  Beat tyr.. ■•<!';: 

937,  1004 

8t.  L.  Kans.  A  SanthweBtem..>al«.94Kj 

Saad.  Mans.  A  Mew plan.tfHH. 

»37.  9S4 
San  Fran.  A  San  Joaquin  Valley. 

purchfue of  AUhison.Hit 
Santa  Crur  Water  Power  . .  /orfC/.S43 
Seneca  Klec.I.iffnt  A  I'ower.re.^r..  Uu4 
Sumx  City  A  .Noriheni  cuupnn.l  056 
Southern  States  Land  A  Timber. 

twip  CO.  tt>rme't.H4^ 
Terre  H'te  A  Ijnffan8p..«al<  Afoii.l8,90*.£ 

Trailesmen's  Nat.  Bank recvr.tt^it 

do  do  li7U<dar<4>n.lUU4 

On.  Pac.  Deo.  A  Oulf..plan.7:<«. 

748.  »■  0.1 
do      do    plan  optratlve ;  1UW  co.Q.i7 
do      do      flucU  inttnhnrilt  pay- 
able JVot).28.1004 
Wheel.  A  L.  B....platt.ll4Z;  toTtcl.l'iH 
Wilmington  A  .Northern. .acvulrttd 

by  lUaAino  Co.HtX 
Wisconsin  Central., .reoro.  ma<  UriMOi 

Btbeet  Bailwatb. 
Tolume  67—  Pajt. 

Atlantic  lllKhlands  Red  Bank  A 
l.ontr  Hranch   Klcctric  Ry.~ 
itunaholdtTi^'  c<  miniiti-e... .        I  034 
Kelt  Hy.  (Wash..  l).C.).iioM.899.1«34 
Brooklyn  Elevated.. r,oro.4t{«,  li>-^  > 
do  (111  .  lol.i.  1 00-i 

Colfax  Elec.  (Denver,  Col.)..«ol«.  I  iiOIt 

Orescent  City  KR pla'i.TS^ 

l>»lliia    (lex.)    Kap.    Transit    A 

Tirmlnal  Ky    ..       I'.M. |0'<3 

M0I.W.8.EI.  RR.  (Chl.).../or,(l.  ■03.'J 
MiditletownGotihi^n  *t  rac.recr.lOoa 
^ewburgiN.  >.)  Elec.  Ity..r  itp.lO-'i3 
New  Orleans  Traction.. Mill. .690,  736 
New  Orleans  Ciiy  It  Lsko.  .  /i(im.7.'16 
People's  Hy.  iSt.Loul8.Mo.)..8a/r. 

789,  1 1104 

Pstersburg  Klec.  Ry «<*■.!  «04 

Un.'Tr.  Oo.  of  New  3miajJorrc\.  1036 
West  Bnd  St.  Ky.  (Denver,  Col. 

iak.1003 
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•  SiSmA  itlpmemt,  p.r»«>«»  Djo 

>  MtowtHSwr  th*  diTtdwd  wdl  tw qiMrWlr  or 
•  to  a  imXtm  t<M*  it  ^^  *>*■*  v.. 

■  !?■■  ■filTiA^Mllto    T7?irillUto  tkto  Md  alco 

iMMMt^mTTrttt  M  ooMOIUMlM  tb*  ooMid*  proper- 
SMto a«M«Md II  to  uAwilood  Ik* aUl  bwo  are  qait*  wilK 
iw  to  taka  alook  ta  tha  saw  eompaar  '"^'•'''■'■J. '?' 
SlraMMtttoa.  Tbi«  wUttanM*  aot  oa\j  thows  faith  in 
STtaSw^ttawwto  ahooU  kw>w  iu  iMrit^.l»|,'i'!P 
SSiU—  ifciBiiMhilliFi   '  tba  saw oarpocaUoo.'-V. M, 

AaavfcMi  Tkrai4  Oai-Tlif»«*  CaaiMaf  C«V|»"<Vn  "• 
n^ filial  Tai  praapwtM  of  tha  Amtrtoaa  Threkd  C  j., 
II  liaiSialnnil.  wOTba  i«a»i  io  a  few  dar*.  We  are  in- 
•id  Ikal  Um  prtBeipal  ohaDC*  from  the  original  intention 
IhaanMtoatB  to  in  tbe  radacHoa  of  tha  eapltallzittoa 
MttSjMMM  to  ttS,O0O.OO0.    The  original  plan  provided 

-^ iptay  AoM  toaoa  •e,OM,«00  each  in  boada,  pre- 

looa  nd  oaauMB  atook.    Tkeaa  amoonta  hare  been 
to 9i,tmjmim9tadr*ij'-y-  *7.  P-  >>»• 

KLtokt  Caaaaalaa. -fVadiaa  Cotuoli- 
—A  midieato  hMdad  bjr  Hward  B.  Smith  Se  Co.,  of 
PkBaMpkik,  to  arraaciac  to  porohaae  and  merge  the  Bra«h 
■HMeCaJTlke  BUaiw  niamlnatlnc  Co.  and  tiie  Northern 
■HkrlB  Oa..  all  of  BalttoMra,  into  a  saw  oompanjr,  with 
— Ikatoed  uajWal  atoek  of  probably  |S,000,000  and  an  iaene 
•( tMMiMWl**  P*f  MB*  thirtjr-year  boada.  The  capital 
atoak  wA  ba  aatr  «aa  par  eaat  paid  at  the  onteet,  the  re 
^.4mAm^  to  ba  ealM  and  ptl  1  np  from  time  to  time  at  caah 
ahaO  ba  neadiil  for  eapital  ezpeoditaraa.  The  eziating  oom- 
■BMMa  are  oapltaUaed  at  foUowa : 

BUxkt. 


I«n.  Bar  d«r.  (ur  all  of  wlilrU  tli.<re  l«  •  ri»Jr  ">•'  •!  »  f»ir  lir.i«i.    Our  ••lei  for 

uuliMMBnMaor  iwOMt'tD*.  i>f  wbich.  h  >woTar.  we  will  nut  be  able  to  d*- 

■"  ■»~*™'J?'  -  -  •  f  1  he-  pre  eoi  ml  ua  {aollitlai  not  Darmlttlnc 


■ra  «*w«M>  «f  » >u.0>>»  t'»» 
Unr  ■qra  tkan.M '.00_>.  becanie 


<Hir< 


j-M-'..r«  -■..wiiiT  .If  n,i«f  iiuienleQt  to  make  thle  dallTerj  dar- 
nel Mrio4.  It  U  proposed  to  eomnleie  the  aiolomeat  of  the 
Mk'alaatnear  for  dlaKw  >n<1  haaUot  ooal.  which  wlU  lanalr  InoraMa 
.  wSafot  oor  coSTdSTliiB  the  r—r  ooTere.1  HIOO..K»  tooa.  or  liaaUe 
lTlopr>4uoa.  Kelt  year  we  expect  to  bi  a-ile  t«  pro4aoe  and  da- 
lO'itaiia.  rbe  railroad  mat  ooal  pruparu«>  are  owned  in;!  operated 
e  pan  lea.  tha  coal  propartr  batnc  wider  tha  lies  of  the  rati  war  mor*- 


,  •1^7,000  r7t»,000 

SS7.000         1.770.000 
100.000  400.000 


..  ai.B74.000       •3,899,000 

Tha  boada  of  tka  eooaoltdatad  oompanr  will  be  aecnred 
bvaaatlfMaaa  all  tka  propaftr  aad  brdepoait  in  tmet 
M  waaia  oidallr  iaforaMd.  oT  aabataotUllr  aU  the  bonds 
of  tha  axtotlac  oompanjr.  Speaking  generally, 
of  the  bead  iMBe  will  pay  for  the  pnrohaae  of 
"  tha  laatafmeot  on  the  itoek  will 
new  power- honae  and  pro- 
I  working  capital.  The«am«of 
aoMMwhaa  aot  rat  Decn  decided.  The 
tdtodmadaotiy.  tttoatatad,  hare  bad  to 
(TOM  earvlaci  yffj  of  aboat  |t!0,000  and  net  earnings 
of  Hoat  •m.OOO.  With  tha  tadnetioo  of  ezpaoaea  incident 
to  anaanWilartWj  tha  m*  aaraiaga.  It  to  expected,  wUl  be 

OhIa  BK.— Mm  JSTafpn^a/.— The  im'prore- 
■aali  Hwda  daring  tha  paat  two  yaara  hariag  raodarad  it  paasi- 
Matoopantooanof  aMartoreapaoity  than  heretofore  oaed, 
iha  iieilei  hava  jaal  oadarad  flooi  tha  Sohoen  Preaaed 
OtL  of  Plltokan  i,OJ»  atoal  eoal  eara  of  a  oapMdty  of 

will  be  need  for  the  sea 
to  ba  la  aerrioe  dnriag  the 
of  I8M.    la  addHtoa  to  thoea  oaia  the  reoeirer* 
IM  aofaof  tha  eoBWlldated  kwomotiree 
wUh  gfcrtB  toeh  cyWaiiw. 

i^aafd.— It  to  HBderatood  that  Mr.  William 
he  fallTCt  fraa  tha  dm  of  8p«yar  *  Co.  on  the 

l«f  Am  faw.  wtn  ba  Ohaliaaa  of  tha  board  of  diroctorH 

a<  Iha  I  laiaahhi  i  ooaMaar.  of  whkih  Mr.  J.  K.  Cowea  will 
ba  tha  Praadaat.-Y.dTp.  IMt.  lOM.  1097. 

■alMaata  *  taaUwaatara  Ky.-BalUmare  ft  Ohlo.- 
Jhmnm  mUk  BwiywiiilKn  Pt<tn  — Uiilo4«r<t))l  toiit 
Ihalaialga  aeaartlr  baldare  of  the  Biltim>r«*Oilo  Soa>h- 
wartwa  have  raoairad  farorebiy  the  plan  for  ta«  real jmr.- 
1  of  the  aae«f1ltac  aal  thtt  the  plaq  will  be  rerv  thortlr 
-" '     V.  «:.  p.  ton.  1051.  10^7,  Mi. 


— ir  ft  Pltt«barg   Ur.—!f*m  DirtfJort.— 

thto  week  etaef  I  m  director*  J.  B  Bjarao 

OHa^  aad  Joha  L.  Rikar.^o  eqe/xtnl   Weleton  H 
u  JaaMi  A.  BooearaUaad  W.  A.  Wilbor.  reipeotively. 


ir^CO-n,  leMla.  Walur  n. 
■"  7.  Ken 


VaAUa  At.  Maryt  ft  ■aatkwaatora  BR.-AoM«  a«l4.~ 
rtnl  Mart«a«e  SjMT  OHtaaU  hoada  of  thto  company  to  a 
latolof  ahoat  md.WI.  oTtha  total  toww  of  H.oooloQO.  were 
aaw^abacfltodlatwaili  aiMf  aad  tatacast.  The  boo  It 
tm  aadaataahtoal  H>aad  thtoratt.  aad  a  ainkiog  faad  of  i 

9"  ***  .***?—?  Jf**^.!  **  '***•    The  earalnKtof  the 
IlipijUl  tirihaaighi  MBlht^aadlMi  Aog.  81.  isKi.  „,  r« 


MfMl0wa:(rmia  Oroai  SR 


I.2SI:  net.  It  18.871:  net 


tot  eW jpaatha.  •HT.tM.    ToUl  aaanJ  deed  ehatvat 
PMMC   Tha  rMMaat  of  tha  aoaipaay  aaya: 


Ma    r»e  ea»«Mv  •*  ta*  e*al  prepertr  ••  »•»  mSStjSSk 


bfta*! 

Caae  Pear  ft  Tadkia  Valley  Kj.—Forecl  w»ur«  Sale  D-e. 
t9  -The  f.irecloenre  sale  it  advertited  for  Die.  29  at  Fayette- 
rllle,  N.  C,  a«  will  app>»»r  from  the  offliial  notice  in  our 
adrartising  cola-nan  Toe  r.)td  in  accorl*ic-»  with  tM 
reoent  dacition  of  the  Coart  will  be  sold  ae  a  whole,  and  not 
Ineectiont  at  desired  by  the  New  York  Csmmittea.  Tae  ap- 
peal to  the  Supreme  Coart  was  wlthlrawn.— V.  67,  p.  787. 

Ceatral  Branch  Faloa  Paelfle  By.— MIssonrI  Pacific  Ry. 
—Fbrmat  Tran«/er.— The  formal  transfer  of  the  Central 
Branch  Union  P^cifto  By.,  extendinit  from  Atchison,  Kan., 
west  100  milee  to  Waterrille,  hat  been  made  to  the  Missouri 
PaciSc.  This  doea  not  affect  the  Atobiton  Jewell  County  & 
Western  nor  the  Atohlaon  Colorado  &  Pacific,  which,  it  it 
said,  will  probably  not  bs  transferred  bofora  the  first  of  the 
year.— V.  67,  p.  900:  V.  6«,  p.  517. 

Central  Pacific  B.  B.— Bomii  Maturing  Dec.  i.-The 
Central  Pacific  R.  R.  Co.  notiHee  holders  of  their  first  mort- 
gage bands,  series  "A",  maturing  Dec.  1,  1894,  that  the  prin- 
cipal of  snch  bonds  will  not  t>e  paid  at  their  maturity,  but 
that  it  is  Intended  that  until  such  principal  shall  have  been 
paid,  or  readjastment  of  the  company's  affairs  arranged,  in- 
tereat  from  Des.  1,  1''9'',  shall  be  paid  semi-annually  at  the 
rata  of  5  per  cent  p;r  anaum.  such  payment  not  otherwise  to 
effect  any  rights  of  the  b3Ddh}lder:i  arisinit  from  the  com- 
pany's failure  to  p»y  the  principal  at  maturity.  Speyer  dt 
Co.,  referring  to  such  notice,  iaform  holders  of  their  certifi- 
oatea  issued  on  deposit  of  above  boad4  that  they  are  prepared 
on  or  after  Dacemoer  1,  until  farther  notice,  to  purchase  at 
par  and  interest  at  the  rate  of  5  per  cent  p.  a.  from  that  date 
sach|of  said  certificates  as  the  holder<<  may  desire  to  sell.  They 
add  that  it  isexpectel  that  a  plan  for  the  readjastment  of 
the  company's  affairs  will  before  long  be  annonncsd,  and 
that  meanwhile  they  shall  adopt  such  course  as  may  seem 
desirable  for  the  protection  of  the  interests  of  the  bond- 
holders.—V.  67,  p.  818. 

Central  Passenger  Association.— .Ifoii^ei  Agreement.— 
The  Central  Freight  and  Central  Passenger  associations,  it 
was  recently  agreed,  should  >te maintained,  bat  nnder  articles 
of  agreement  mudiBed  so  as  to  conform  with  the  recent  de- 
cisioa  of  the  United  States  Supreme  Court  in  the  Joint  Traf- 
fic caae.  The  leading  provisions  by  which  the  new  Central 
Passenger  Association  will  l>e  goremeil  are  as  foUews  : 

"The  parpoeee  of  thlaonraniiatlon  are  to  promptlr  aeoore  to  each  of  the  par  - 
tiM  aathentlo  IntormMlon  In  relation  to  the  tarlfli  and  rate  aheeta  of  the 
faapectlTe  parties,  and  ohanves  therein,  and  the  do*  illInK  and  uuMlratlun 
tharaor.  to  aid  in  eaeanof  oompllanoe  with  tha  Federal  and  Bute  laws  r<<utln( 
to  and  raanlatinc  oommerce.  anl  to  ewtbie  tha  parttea  thereto  to  mutually  con- 
fer. adTlaa  and  aot  In  relUlon  to  theaoblaota  aboTe  atated.  and  the  proper 
matboda  to  aocnre  the  uurpoaet  aforeeaid. 

"Kaoh  part )r  hereto  >ball  flx  and  detarmlne  tta  own  ratea.  and  shall  ale  with 
tha  (Minnila«ioner  a<t  lt»  rate  sheets,  olroulars.  rules  and  rectulatlons  pertalnlna 
aaa«antof  aa>-h  Indlrliaal  line,  shall  take  neoessarr  action  in  dlaaeminatlnii 
to  pasaeocertrafflo  within  the  purTlewofthlsaMOolatlon;  and  theoommlaaloner, 
sach  Information. 

"Thf  commissioner  shsll  act  for  each  line,  under  Its  Inntraotlons.  In  seeinc 
that  Its  raufs.  rales  and  regulailons  are  prooerlj  published,  and  shall  co-oper- 
ate with  oompUars  In  tne  J<klnt  publication  of  the  Individual  rate  sheets  of  the 
sereral  llnea  partlaa  thereto,  within  the  territory  of  this  association,  the  rat«s 
of  liidirldoal  Uoes  parties  hereto  to  be  shown  In  snch  rate  sheets,  wbenerer 
thcT  hare  bseo  advised  to  the  eommlaalnner.  The  commissioner  shall  file  for 
aa  Itn  the  name  or  the  Individual  llnaa,  with  the  Inter-State  Commerce  Commis- 
sion all  rates  necessarr  under  the  law,  and  whenever  the  parties  hereto  or  any 
of  themahall  so  rquest.  t  he  commissioner  shall  himself  compile  end  publish, 
•iroans-  tobeoombiiol  hmiI  published  under  bis  Immediate  supervlslo  i.  a 

Jomt  pabllcatlonof  the  Indtviduilrate  stiettaof  the  seversi  psrtion  hHreto. 
olDt  pQ'ilioatlonof  the  Individual  rata  sheets  of  the  severHl  partica  hereto 
shall  he  Issued  as  often  aa  may  be  neoeaaary,  bnt  In  no  case  nfr nner  than  qoar- 
terlyS  Thla  ahall  not.  however,  prevent  thetsanance  of  supplemeots  thereto 
w benavar  nee  ssary. 

"Noihias  In  thla  atrwenent  shall  ba  oonstrued  aa  itlvlni  any  authority  to  tha 
said  oommlaatoner.  or  to  the  asaootetlon.  or  to  any  psrson  or  oAeer  of  the 
ajuod  .tlon.  to  ilx  or  determine  any  rate  for  anr  party  hereti,  bnt  each  party 
alone  •Usii  fls  au'i  iietormtns  its  own  rates;  ant]  nothtog  herein  shsll  be  con - 
strueil  as  urerpatlng  any  party  hereto,  after  It  has  Oxed  such  rstes.  from 
ohaaclM  the  same  ai  anr  lime  or  from  time  to  time,  as  It  may  choose. 

"awh  oompany.  party  hereto,  reaarvlna  always  to  lUelf  the  n<bt  to  take  In  - 
depinfat  MUoa,a(rees  that,  should  It  deelde  to  change  Its  fares.  It  will  Ale 
wlthUMoommissloner  a  written  aad  apedtad  notice  of  the  action  -hat  It  In - 
lends  to  take  at  least  three  days  before  same  shall  take  effect;  suon  notice  of 
intenllcm  to  t»e  tied  with  the  commlaalooer  before  anroomnanT  oarty  hereto 
usee,  advertlaaa  or  partldpatas  In  any  rate  on  competitive  passetiger  tra^c 
haviM  ondn  or  destination  In  or  passing  tbrough  the  territory  of  the  assocla- 
tloB."^ 

The  agreement  for  the  government  of  the  Central  Freight 
Association,  it  is  stated,  is  subatantially  the  same  at  the  old 
one,  except  that  all  provitiont  relating  to  the  adoption  of 
ratea  br  the  Ataooiation  and  the  enforcement  of  agreed  rates 
are  obliterated  therefrom.— V,  67,  p.  1002. 

Ckaaapaake  ft  Ohio  Canal.— Canot  Offered  for  Sale.—Th» 
Storetarr  of  SUte  of  Maryland,  Biotuu'd  Dallam,  by  direc- 
tion of  the  Board  of  Public  Works,  it  advertising  for  sealed 
propoaali  for  the  purchase  of  the  State's  interest  in  the 
Cheaapeake  A  Ohio  Canal.  The  oropMals  srill  be  opened  at 
noon  on  Toeaday,  February  7,  1899,  in  the  Eiecntive  Cham- 
ber at  Annapolis.  Each  mast  be  aooompanied  by  a  bond  for 
|I00,000.  The  canal  extends  from  Georgetown,  D.  C,  along 
tha  banks  of  the  Potomac  River  a  distance  of  about  390  miles 
to  Cumberland,  in  Alleghany  County,  and  was  built  almost 
entirely  by  tha  State.  The  company  has  long  been  in  re- 
oeirer*' banda,  and  no  late  report  regarding  its  Qnances  is  at 
hand,  but  the  capitaliaation  and  the  interest  therein  of  the 
State  and  the  Baltimore  &  Ohio  RR,  Co.  is  understood  to  be 
\  approximately  as  follows: 
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' JnUrfft  o/ . 

Ttal.  Stiitr.      B.AO.IiK. 

Common  Bloi!k. »-''5i}'iSi        .*^S?-^i  

Pref.  stock  (State  loan) A-^A"^       A-',l^;'5S,         

Guar.  diTidends  unpaid  (80  ye«i») 15,7fiO.OOO       15,75ii.0OO  

Unpaid  lniere»t«4  years 7.80".000  7,800,000  „■•••■ 

Bonds  <if  LSI!  (on  revenue  only) l,e»9,5C0            ,  S.I'5?X 

Accrued  Interest,  say .  *.2*?.SJ0             ^-^^^'^S 

Prior  Hen  bonds  or  18f8 »£?•<**           S^S'SXS 

Aooruedintere«i  (11  years)  about S30.000           5^'?22 

Certlflcatcs  of  indebtedness    (?)                379,000 

Accrued  interest t?)                  *'> 

The  seniority  of  the  various  liens  npon  the  canal  has  not 
been  jadiciaUy  declared.  The  Uonrt  passed  a  decree  Oct.  2, 
1890.  for  the  sale  of  the  canal,  but  suspended  the  operation  of 
the  decree  until  May  1,  1895,  giving  it  into  the  hands  of  the 
trustees  of  the  holders  of  the  bonds  of  1844  to  operate  during 
those  four  years  upon  condition  that  if  they  did  not  demon- 
strate by  the  end  of  the  four  years  that  tne  canal  conld  be 
made  to  pay,  then  the  decree  would  be  enforced,  another 
decree  being  passed  to  fis  priorities  of  liens  and  obligations. 
In  1894  the  Court  granted  an  extension  of  six  years  longer. 
Various  railroad  interests  have  been  anxious  to  secure  the 
canal  for  use  in  building  a  new  road  along  its  right  of  way 
from  Cumberland  to  Washington.— V.  62,  p.  1138. 

Chiesgo  &  Eastern  llllnoisTlR.— Dividend  on  Common.— 
The  company  has  declared  a  dividend  of  lU  per  cent  on  its 
common  stock.  This  with  the  first  dividend  of  3J^  per  cent 
paid  July  1  makes  4  percent  for  the  year.— V.  67,  p.  424, 

Chicago  &  Ohio  River  RH.—Foreclomre  Sale  Dee.  16.— 
This  road,  extending  from  Danville  to  Olney,  III.,  86  miles,  is 
advertised  to  be  sold  under  foreclosure  of  the  first  mortgage  at 
Kansas,  E'lgar  County.  111.,  on  DdC.  16.  The  upset  price  is 
1100,000.  The  first  mortgage  is  for  |3-')0,'^00  and  the  second 
mortgage  for  $750,000.  The  road  has  of  late  formed  part  of 
the  Peoria  Decatur  &  Evansville  RR.,  but  after  the  sale  the 
control  is  expected  to  pass  to  Cincinnati  Hami'ton  &  Dayton 
Intfrests,  per  plan  announced  last  June.  (V.  66,  p.  10431 — V. 
67,  p.  1002. 

Chlcagro  &  West  Mich  lean  Kj.— Coupons  in  Full  in  Cash.- 
Announcement  is  made  that  coupon  No.  34,  due  Dec.  1,  1898, 
of  the  Chicago  &  West  Michigan  Railway  Company  5  per 
cent  bond?,  will  be  p»id  in  full  on  and  after  that  date  upon 
presentation  at  the  National  Webster  Bank,  87  Milk  Street. 
Boston,  Mass.,  as  will  also  the  coupons  of  all  issues  of  the 
coupon  scrip. — V.  67,  p.  842. 

Cincinnati  Gas  LiKht  &  Coke  Co.— New  Stock.— The  stock- 
holders will  vote  Dec.  21  npon  a  resolution  to  increase  the 
capital  stock  from  $8,500,000  to  |9,000,no  '.  The  money  is 
needed  for  ezteDsions.  Stockholders  will  be  allowed  to  sub- 
scribe at  the  ratio  of  about  one  share  for  every  twenty  held. 

Cincinnati  New  Orleans  &  Texas  PaciJlc  Uj.- Negotia- 
tions.— A  committee  consisting  of  John  W.  Warrington, 
Briggs  8.  Cunningham  and  Frank  L  Perin  was  appointed 
recently  by  the  Doughty  over-issne  creditors  to  consider  a 
proposition  made  t*  tliem  through  a  New  York  broker.  It  is 
believed  the  proposition  came  from  the  road  that  sought  to 
buy  the  property  two  years  ago. — V.  67,  p.  948,  950. 

Colorado  Midland  Railway— Bnsk  Tannel.— iVo  Agree- 
ment.— Negotiations  between  the  Colorado  Midland  and 
Bnsk  Tunnel  interests  are  reported  off  becanse  of  the  in- 
sistence of  the  Tunnel  people  for  a  bond  secured  by  a  mort- 
gage on  the  tunnel  rather  than  the  bonds  of  the  railroad 
company  covering  all  the  property. — V.  67,  p,  900;  V.  66,  p. 
1187. 

Colnmbus  &  Cincinnati  Midland  RR.— Baltimore  ft  Ohio 
WR.— Offer  for  Deposited  Bonds.— Qeoree  Stevenson,  of  the 
committee  representing  the  Columbus  &  Cincinnati  Midland 
first  mortgage  bonds,  has,  after  considerable  negotiatious, 
received  an  offer  from  the  reorganization  managers  of  the 
Baltimore  &Ohio  reorganization  committee  to  purchase,  at 
94  flat,  in  cash,  the  trust  certificates  of  the  Guarantee  Trust 
&  Safe  Deposit  Co.  for  the  first  mortgage  4'^  per  cent  bonds 
deposited.  The  offer  of  94  flat  in  cash  is  for  the  committee's 
certificates  and  is  free  of  all  expenses  to  the  depositors,  the 
purchasers  paying  the  committee's  expenses.  The  offer  is  ac- 
ceptable to  the  committee,  which  it>  recommending  its  accept- 
ance. Dt>poeitoTS,  as  far  as  heard  from,  seem  to  be  well 
satisfied  with  the  result,  and  it  is  expected  the  sale  will  soon 
be  ratified.— V.  67,  p.  954,  955,  1052,  1054,  1057. 

Denver  Leadrille  ftOnnnlson  RR.— Colorado  Jk  Southern 
By. — Purch'ised  — The  Denver  Leadville  &  Qunnison  Ry. 
was  purchased  at  foreclosure  sale  on  Nov,  18  by  Henry 
Badge,  Charles  A.  Peabody,  Jr.,  and  Henry  De  Cqppet, 
represanticg  the  bondholders,  for  ll.SOO.OOO.  The  syste'U, 
embracing  324  miles  of  narrow-gauge  track  and  extensive 
terminal  facilities  in  Denver  and  Leadville,  will  be  turned 
over  to  the  Colorado  &  Southern  Railway  (the  reorganized 
Union  Pacific  Danver  &  Gulf),  under  thn  plan  already  an- 
nounced (V.  67,  p.  748).— V.  87,  p.  842,  957. 

Betroit  &  Lima  Northern  Ry.— Lima  Northern  Ry — 
Rei,r conization  Noiiee. — A  committee  coosiotinij  of  John  E. 
Borne,  President  Colonial  Trust  Co. ;  Jules  S  B*che,  of  J.  S. 
Bache&Co.;  Eugene  A.  Merrill.  President  Minne.sot<t  Lian 
&  Trnst  Co.;  Philip  Lehman,  of  Lehman  Bros.,  and  Edward 
L.  Oppenheim,  of  E  L.  Oppenheim  Sc  Co.,  with  Fred-rick 
J.  Ligman,  as  Secretary,  30  Broad  Street,  has  undertaken 
to  act  for  the  protection  of  the  first  mortgage  bonds 
of  both  these  companies  and  to  formulate  a  plan  of 
reorganization.  As  suit  is  pending  for  the  foreclosure 
of  the   mortgages,    in    which    receivers    of    the    property 


have  been  appointed,  and  as  receiver's  certificates  have 
been  autborized  and  partly  issued,  it  is  important  that 
prompt  action  should  be  taken.  An  agreement  hat  been 
prepared  under  which  bondholders  are  invited  to  depasit 
their  bonds  with  the  Colonial  Trust  Co..  No.  220  Broad- 
way, New  York  City,  on  or  before  Dsc.  6,  1898.  A  majority 
of  the  bonds  has  already  been  deposited.— V.  67,  p.  955. 

Eimira  (N.  T.)  Municipal  Improvement  Co.,  Eimira 
Water,  Light  &  Street  Railway  Co. — Reorganization 
Plan. — A  committee  consisting  of  George  W.  Yoang, 
Walter  G.  Oakman,  James  Timpson  and  Edward  C.  Jones  has 
prepared  and  adopted  pursuant  to  the  proteotive  agreement 
of  Oct.  22,  1897,  a  plan  for  the  reorganization  of  the  com- 
pany. Copies  may  be  obtained  from  the  depositary,  the 
United  States  Mortgage  &  Trust  Co.,  59  Cedar  at.  Holders 
of  securities  are  invited  to  assent  to  the  plan  an!  become 
parties  to  the  agreement  by  promptly  depositing  their  securi- 
ties. In  December,  1897,  the  Guaranty  Trust  Co.,  N.  Y.. 
brought  suit  to  foreclose  the  $1,800,000  mortgage  of  1943.  of 
which  $1,461,000  bonds  were  outstanding,  and  H.  A.  Murray, 
Treasurer  and  Secretary  of  the  Guaranty  Trust  Co.,  was 
made  receiver  of  the  Improvement  Co. 

The  plan  provides  that  a  new  company  to  be  called  the 
Eimira  Water,  Light  &  Street  Ry.  Co.,  or  by  some  other 
appropriate  title,  shall  be  organized  to  take  over  the  property 
and  to  issue. 

First  iru>rtgaw,  Qfty-year  64  auld  bonds,  bearinx  date  Jan.  1.   1899, 

redeemable  a'  option  or  company  at  lOo  and  Interest $3,000,000 

To  be  reserved  to  retire  at  maturitT  the  outstandinnflrBt  mortgage 

bonds  of  the  Klinlra  Water  Works  Company,  due  1913. ...  ...      339,000 

To  be  reserved  for  future  extensions  and  Impruvements  and  acqalsl  - 

tlon  of  additional  limiMsrty 200.000 

Issuable  at  once  for  reoriianUatlon.  Improvements,  etc  1,461,000 

SicoTui  mortoao*.  i%  Income  Kold  bonds.  bearluR  date  .Ian.  1, 1899  (In- 
terest payable  only  If  earned  and  to  be  non-cumulative),  redeem- 
ableatpar 1,200.000 

Vapitaltloek l.OCO.OOO 

Holders  of  the  $1,461,000  consol.  58  will,  receive  per  $1,000 
principal  of  old  bonds,  $500  in  new  first  mortgage  Ss,  $500  in 
second  mortgage  incomes  and  $100  in  new  stoick  Funded 
and  unpaid  coupons  will  receive  lO'i  per  cent  in  second 
mortgage  incomes.  The  $1 ,000,000  old  stock  is  assessed  10 
per  cent  and  receives  10  per  cent  in  new  first  Ss  and  50  per  cent 
in  new  stock. 

E'irnings. — "The  fixed  charges  of  the  new  company,  in- 
cluding the  interest  on  the  $339,000  outstanding  6  per  cent 
bonds  of  the  Water  Works  Co.  will  be  $93,h90,  and  it  is  rea- 
sonably believed  that  with  the  natural  growth  of  the  business 
and  the  wise  use  of  the  working  capital  supplied  by  this 
plan,  the  present  earnings  as  shown  by  the  following  state- 
ment of  the  Audit  Company  of  New  York  can  be  appre- 
ciably increased." 

Tear.  Oro$$.  Xtl.  Taies.  Hal  for  Inl. 

1898  9282.037  119,036  $15,481  $103,555 

1897  275,338  115,382  14,571  100,811 

The  net  earnings  are  here  given  without  deducting  for  ad- 
ditions and  betterments  $15,650  in  1898  and  $13,630  in  1898, 
since  these  expenditures  were  not  properly  a  charge  against 
income.— V,  65,  p.  1(71. 

Florida  Central  &  Peninsnlar  Vi,K.— Earnings.— The  earn- 
ings of  this  company  show  a  large  increase  the  current  cal- 
endar year,  partly  owing  to  the  transportation  of  troops  and 
munitions  of  war.  The  amount  of  the  increase  appears  from 
the  following,  which  we  give  to  rectify  a  clerical  mistake  in 
our  Investors'  Supplement. 

1808.     1897.  I         1898.  1897.  I        1808.     1893. 

.Tan flv3.!27  tl8".740    May....l3»4,a87  213,4»S  I  Sept...$2e2,  04      tl7.').UH3 

Feb 207.878      l'<«.7»iJ  1  June  ...  »97,«'«  IBl.lWIS  I  Oct. . . .  ZiO.lOl        162,314 

March..  240,U20  213.K79 1  July  ...  274.88«  164,8-9 

April...  «42^  21S.33'2|Au8 283,477  166,623  |l0mo(2,SB4,2'24  $1,870,108 

Fort  George  &  Eleventh  Avenue  RR.  Co.  of  New  York.— 

Coiiso/irf'i<ion.— Under  this  title  and  with  $3,000,00')  of  auth- 
orized capital  stock  have  been  consolidated  the  North  End 
Street  Ry.  Co.,  the  Fort  George  &  Eleventh  Avenue  RR  Co. 
and  the  Fort  George  Extension  Railway.    Directors  are: 

John  T.  I.lttle.  .)r..  Ambrose  F.  McCahc.  If^oderlck  C.  (iarrlck.  Prank  F.  Gas- 
Ion  and  Sharon  (Irnhani.  of  Manhattan;  Clement  M.  Curarainu,  of  Vonkers: 
C.  A. Gilbert,  of  White  Plains;  W.  A.  Oibbs,  of  Brooklyn,  and  D.  C.  Moore- 
head,  of  Jamaica. 

The  company  is  understood  to  be  a  subsidiary  corporation 
of  the  Metropolitan  Street  Ry.  and  the  line  to  be  built  is 
mentioned  under  that  caption.— V.  68,  p.  1045. 

Indiana  &  Lake  Michigan  Ry.-Sate  Dec. .?.— The  fore- 
closure sale,  which  was  recently  postponed,  is  to  take  place 
at  South  Bend,  Ind.,  Dec.  8.— V.  67,  p.  788. 

International  Paper  Qo.—First  Dividend  on  Common. — 
On  Wednesday  the  directors  declared  a  dividend  of  1  per 
cent  on  the  $13,040,400  common  stock  in  addition  to  the  reg- 
ular quarterly  dividend  of  1%  per  cent  on  the  $20,530,700  pro- 
ferred.— V.  67,  p.  428. 

International  Sliver  Co.— SilTer-Plated  Ware  Con- 
Bolldation.— iVeu)  Oompanj/.— This  company  has  been  in- 
corporated under  the  laws  of  New  Jersey  with  an  author- 
ized capital  of  $20,000,000,  consisting  of  $9,00'>,000  7  per 
cent  cumulative  preferred  and  $11,000,000  common  stock, 
divided  into  $100  shares,  for  the  purpose  of  consolidating  a 
number  of  the  leading  silver-plate  companies  of  the  country. 
The  following  companies,  representing  about  75  per  cent 
of  the  total  output,  are  included  : 

Mcrlrten  Britannia  Co.,  Mcrlden:  lloKors  A  Brothers.  Waterbnry;  Barbour 
SIlTnrCo.,  Ilartrord;  William  Koiicrs  MRnufaoturlnir  Co.  Harrlord:  Manhatian 
-liver  Plate  Co..  Lyons.  N.  v.;  Watrous  ManiUaoturliiK  Co.,  Wallingtord; 
HoKers  Cutli-ry  Co..  Ilartfnni;  .MiTidpn  Silver  I'latii  Co.  Merlden;  vVllpox 
Sliver  IMate  Co.,  Meriden:  Koeers  *  Hamlltort  Silver  ("late  Co.  Waterbnry;  Nof 
wlch  Cutlery  Co.,  Norwich;  HUndard  Sliver  Plate  Co..  Toronto;  Uolme6  « 
Ekiwardfl  Sliver  Co.,  Bridgeport. 
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t  |I.OM,«M  at  tb*  pnCwrwid  aod  $10 
teak  to  aeavin  th*  mmU  of  th*  oo-. 

.  n4  to  teU  tte  iwMiBtog  »4  oo'.ooo 

I  «•«  pjimjm  «oa»oa  Mock  la  th«  UMrarr  to 
ik»r  iwiMiilw.  •!«.    TlMf* will  «1m  tw  an  »atbor- 
...  _^a(  ItJIMMof  •  pw  OMt  bond.,  of  which  only 
M.taM  •  wtli  b*  i«Md  at  prMMl.     Th*  «atap«niM  not 

^ «l  e«Bin>IM  •?•  R  WtlUo*  ft  8om  MMnt«ptnr 

■Mf.  W«IUatf»nl:  C  B4«»r«*  Bratiiara.  M'rii«i: 

Teiill.  IIIIlH>  4k  Oa,,  Walllasford.  ud  Mm*l  >maller 

iMiito  ■Urw-platod  waraw  Um  mw  oomptny  is 

IM  u  laportaat  fftetor  l«  th«  prodootion  of 

I*.    It  te  lb*  parVM*  "^^  ***  *'*'**  C^^**-  ^°^  ^^ 

» lb*  flmd  ttMdard  tbat  hM  rW<l«<t  Urn  proflts  hare 
...w^    U  to  MMoMteil  thiU  th«  flombhM  wUl  mt*  at  least 
ilJWOOl  a  raor  tkroagh  rsdaotioa  ot  aatasaaa  aad  adrertia- 
fiat  n»tmmnanmttOaw: 

t  auwr  PlMtMOKi  W  Vle»-Pr»l. 

■xrr  ..  "■— ^piMiil«Ht  C  A.Uwi>- 

Aii4i<'*r.    <»Hui<lo  r. 

'.  Om.  DmimI  Tbomao 

r  PiaU  Coi  taHpoiwr 

TiM  VMwral  tnnatar  and  Baeal  acaott  ar«  Taomai  ft  Pcwt, 
of  7  Wall Stnat.  Tba OoBttaaBtalTrut  Go.  i*  th» ngittrar 
•■1  litai  of  tho  BOttocv.  Tba  geaeral  oIBom  trill  be  in 
tka  Kamiio  BBlldtac  71  Broadway,  adJoiaioK  offloet  soon  to 
ba  tohai  by  TbooHa  *  Poat  AppJlcatioa  will  be  made  at 
OMO  tollMa  tlM  aiOBHHM  of  tba  eompany  in  the  nnlisfed 
IHiil«s«liif1liimniikrinTiin|[r  There  are  also  |3.t35.000 
band*  to  ba  laMiad  at  the  atart,  the  ompany  rcMrring  the 
riabt  to  iarrsaee  tbe  laaoe  to  tt.MO.OOO  bat  only  for  the  ac- 
qdittloa  of  D«w  propsrtiaa.— V.  <7,  p.  238. 


City  PllUbarr  *  fialf  By.-Caiiaf  DeeUion.  | 
TwOaijUMS  Orart  »r  T^xas  has  b«n<Ir<]  do«rn  a  d>«cisloa  in 
Covor  Oflba  Port  Artttar  Cbaanel  <t  Djck  Co  ,  In  the  iojanc- 
Uoa  aait  broofbt  by  tbe  property- holder*  near  Port  Arthar. 
Tba  da^rioo.  it  fa  said,  dupoaaa  of  all  qiMtlins  in  connec- 
tioa  wMi  Ma  aooapletiaa  or  tba  canal  which  is  in  coarse  of 
Moa  at  Port  Artbnr  to  connect  tbe  terminals  of  the 
Oitv  Plttaboigb  A  Chilf  Rr.  with  deep  water,  a 
attii  miles.  Tbe  P^t  Arthar  Channel  &  Dxsk 
Oa.  ho4  tba  caaal  wall  nodar  w*y  when  the  work  was 
saeppad  by  aa  iajaaottea  fraatad  by  a  J^Ssraon  Coaoty  coarc. 
It  waa  aeoaaoary  to  ooodama  the  land  for  the  canal,  and  the 
fUbt  to  do  tbtaoadar  tbe  charter  was  qaestioned.  The  de 
oMoa  of  tba  SapnoM  Coar-,  it  ia  nnderatoad.  ends  the  mat 
tar.  oad  aalaB  It  pnorihla  for  the  caaal  companT  to  posh  the 
a>o»fc  to  oOMPlaWow.  Tba  eaoal  la  practically  finished  for  a 
MitoBei  ofl^  mOas^V.  67,  p.  1054 

Kalekerbeeker  laa  Ca..  Chleara.— B  Oanee  S^ci.— Tbe 
ooapaay  baa  beaa  comp  etely  reormatiad,  in  acoor<iance 
«Ubtbaplaaalraa43raaaaiuiMd.aod  baaaoqaired  all  com- 
paalea  la  tba  tea  bifwi  ia  Obicafo  with  tbe  exception  of 
two  of  Bilaor  trnpirtaooe.  The  cimpaayoaraa  real  estate 
valaad  at  |V.000  <00.  alao47  miles  of  railroad  siding  The 
plaat  ia  Taloed  at  •19D8.SJ3.  Tne  following  U  the 
'     ^BaptW.  18M: 


B4i.4W)a  aaaar  aarr.  SO,  isst. 


rMNvabla    .      S14jaa 
OMa<iah.a4ata«>«al(      71t.K»l 
aaa*     llMt7 


...to.t0O.lM 


UmMUlU*- 
Pretsrred  *toek..., 
OoaaoD  (took  .... 

Roada 

Aeeoanu  parable. 
lassfasl  oa  Iwads.. 


.$3,000,000 
.  4.000,000 
..  1,800  000 

M7.o(r< 

40000 

473,187 


Total. 


to.360,l9o 


-V.  «7.  p.  7Ml 

Laka   Hh>re   A    VIrhlfan  Aoathera    Ry.— /754.000  JU« 
JUataa.— The  New  York  Stock  Excbaage  has  listed   $754,000 
■ddWoaal »%  par  oeot  100  year  (old  martca«e  b.inds  of  I0II7. 
mMmt  UMl  aaMNBBt  llotad  to  data  •18,106,000. -V.  67,  p 
l«M. 

Lrhlyb  A  ladaaa  Rlrer.— ^«<ir<«r<ir.— Earniagi  for  the 
qaartar  aadiag  iiapt.  N  bare  baim  raportad: 

» mtmttkt  rmdtmt  9tmm  JTH  tnltruk 

mtrntmrn.       mmlmm.        !••■•,<£         Balnnrt. 

IS  toojns       9**Ju       to\H4i       rr.oM 

tai>  aa.4tt         buta         ss.a3i        smu 

CaoMaad  bOlo  pograbUSopl.  M.  18M,  •10,000.— V.  67,  p.  788 

■aahattaa  Railway.— .Vtw  ytM-PnmUnt.—ki  a  mMtia!r 
erdlf««tontbUw«k  Alfrad  Strttt,  Osoaral  Maoairer  of  the 
New  York  Oaotrai'a  U<bt«ra«  departmant,  waa  elected  Vice 
PraaidMit  aod  a  dimtor  of  Maahtttta  RtilwtT.  sn 'c-«<iinK 
R.  X  OilUway  as  Viae  Praatdaot  anl  Am-M  L  Hopkins  a« 
dUoot*  Tba aaw  Vlaa-Praaldaot  will  have  charge  of  the 
loaaotil  —d  oibar  iaaa<naaot  o'  th*  property.  a<  did  tbe 
l^CiL  P.  K  Bato.ai»spt*atOMMral  lUoater  Fraaaioli 
wm.  aa  beratofbra.  attaad  to  tba  actlra  BMohanlcal  manaae- 
M«t  of  tba  Uaaai-V.  97,  p.  !•»,  1099.  m»»-8« 

McKoooyart  Oaa  laprayaaieat— If'rrt^  «  ^M.— The 
-^  „»*•  •  "WtCHa  to  tba  Oniranty  Tmrt  Com- 
f  Maw  Yofb.  aa  tr«*taa.  to  laoar*  •JO  i.OuO  bond*.  Tae 
a.  it  ta  aadscBiood.  la  alhod  with  that  of  the  United 
CAa  4t  Oaa  Oa,.  oahraala(  tba  aaaafactort  of  ooke  gas 
aad  otbar  bi  prodooto  at  O>aa«port.  aboot  two  mtlei  a'bave 
MoKafMOBt  aa  tba  Mnaoajibali  Rirsr.  Tba  inu^tion  is 
a>M  tobaaltJ^tMfto  aaSa  fai  for  tba  OoasoUdatad  Qas 

*  Oa 


Metrapolltaa  Street  Rr-  of  New  York  City.— Third 
AvenaeRK. —  Propose  t  Ktreniion*. —  rhese  oompaaies  b«vH 
pr««ent«-d  simaltaneoasly  to  tbe  Coaacil  and  the  B)«rd  of 
Aldermen  petitions  for  eztensioos  which  indicate  anew  the 
amicable  agreement  existing  for  a  dirision  of  the  strt^ets  over 
which  the  oo'npinies  wish  to  operate.  On  the  B>al<)vard, 
from  Manhattan  Street  to  143J  Street,  the  cars  of  both  com- 
panies are  to  ran  over  tbe  same  trii::ks,  bat  there  are  to  be 
different  slot*  throngb  which  the  power  i*  to  b--  transmitted. 
It  waa  decided  in  bjth  honsee  of  the  Mnni..-ipa1  Assembly  to  - 
hold  a  pabllc  bearing  on  tht  mttter  n'xt  m  >uth.  Tbe  exten- 
sions and  connections  aaked  for  in  the  petitions  are  as  fol- 
Iowa: 

„  Wrvt  H<a>Mii.— Pon 0»om  %  KlvTanth  4T*on«  UH. 

or  lit))  AT«na«  fram  Maotutitaa  StrMi  to  tc^o  giTMt. 

tUnMt  •r.iiii  Doalarard  to  tb«  Uartaa  BlTor,  l*w  Tork  a  Harlem  RR.. 
ind  MumtUan  8tr«at  ar.  Co.,  ISMi  Street  from  Mtlltaa 

, .M>n.i4. 

Ktaan-iriKe  iiiiirxdOonpaoT. 

BoaleTv<l  rrom  ManhsUan  Smet  to  JnoeUoii  ot  Klnaabridge  Bosd.  I«Mta 
Street 

lloaleT»"i  Ktm-iiHiiuK  l(n»i  from  iiKod  Stieet  end  AaintanUm  ATeoue  to 
flPiH|ei>     >  ^  •*'^el«.  to  the  otty  line. 

TwSe  .ilwar- 

■aleii-  t4(n  Avenae.  e«4t  over  l&Hta -street  Tle- 

4iMt  to  Tn«*  .M-ic  •mi)  •.  II  m  iiroiK^  andaoroM -emeio  Jerorns  Arenie.  thare 
ta  eaaoeet  wttk  ibe  (Joloo  trailer  extetaaion  at  IMiat  Street  and  .Ajn«i«rdaa 
Abeaae.  eaat  over  Waablnatoo  Bndae  to  Jerome  ATeoue,  oooaeotlog  with  tbe 

ITnlon  fnillMV. 

'  'il<i«>ril  IMII-aar  -Kxteoaloo  from  Sontbern  Boalerard  and  Boa- 
t  fiwe*t  tbroujib  le.'ib  Street  lo  Jerome  ATenae.  conaeoitnx  wttb 

I  .  illway. 

(  iiion  /ait'iMai.  (In  ad'lltlon  t4}  aboTa).~Kzten«lou  from  High  Bridge  nortb 
throDKb  Badswiek.  Cedar  and  Bailer  arennei  and  ^ilac  Street  to  Broadirar  at 
Kinjiiibrldfie,  to  join  the  3oat*ieni  lermlnna  of  tbe  Voukara  tntltey  roid  re- 
cently built  In  Broadway.— T.  a:,  p.  MS,  lUMI. 

Mexiran  Central  Ry.— Xexiean  National  RR.— TVo^: 
Agreement.  — The  report  of  the  Mexican  R»ilway  Co.  for  the 
yeiir  endiQK  June  :W,  1898.  says:  •'  The  oools  cor->ring  com 
petitire  traffic  auder  the  Mexican  Traffi.:  Associ'itioa  hare 
continaed  in  operation  daring  tha  half  year  endel  Jaae  30 
last,  and  the  sttuarate  pools  between  the  csmpiar  and  the 
later-oceinio  Railway  bare  b^en  renewed  uattl  Jaae,  1S09. 
The  pools  between  tbe  foar  railway  comp  tnies  expire  at  the 
end  of  this  year,  and  tbe  qaestiin  of  a  new  a^ritHmsot  for 
1809  is  to  be  shortly  considered."- V.  67,  p,  63t;  V.i^.  p.  7d0. 

New  York  Central  &  Hudson  River  RR.—E.a:haige  of 
Bim  <«.— J.  P.  Morgan  &  Co.  and  their  London  firm,  ref  •erring 
to  their  previous  circalar  of  Jnly  36ch  l«3t,  anaonnnA  tbu 
their  offer  to  exchange  varioas  New  York  Central  &  Halson 
River  RR.  bonds  for  the  new  8>^  per  cent  eold  mortgage 
bonds,  dne  1097,  of  the  same  company,  now  give  no'ice  that 
their  offer  to  make  each  ex;btuxe  will  b*  withdrawn  a'ter 
Monday,  2'<th  inst.  Holders  .vishing  to  make  the  exchftnga 
of  old  bonds  for  new  can  do  so  on  terms  which  will  be  mtde 
known  on  application  at  tbe  bankers'  offices. — V.  67,  p.  737. 

New  York  Ontario  A  Western  Ry.  Co.— Bii'i?  OalUd.— 
The  •5.60U.0O0  consolidated  first  mortgage  5  per  cent  gold 
txjnds  of  18S0  wi>ro  this  week  called  for  paym-^ot.  They  will 
be  redeemed  at  105  and  interest  on  -lane  1.  1899.  npin  presen- 
tation at  the  company's  offie<>.  T>6  Baaver  Street,  New  York. 

Option  to  R-fun  i. — Knha,  L)eb  &  C).  offer  to  the  holders 
of  tne  consols  thas  to  be  redeemed  the  right  to  refand  their 
bonds  into  4  per  cent  refnnding  mortgage  gold  bonds  dne 
1093  of  the  denomination  of  $1,000  oaoh.  Solders  desiring 
to  refund  will  receive  in  ex^hanj^e  the  4  pur  cent  bo  ids  and 
a  difference  of  3^  per  cent  ia  cash  (Interest  to  be  adjnsted 
as  of  Jane  1, 1899,)  apoa  sarremler  of  their  bon<ls  to  th9  Mer- 
cantile Trnst  Co.,  1  '0  Broadway,  New  York.  Oa  the  retire- 
ment of  the  consolidated  5  per  cent  bonds,  now  called,  the 
r.'fandinit  mortgage  4  per  ceat  hoais  will  become  the  first 
lii'n  upon  the  entire  property.  See  farther  particalars  in  oar 
advertising  columns.- V.  67,  p.  1004. 

Northern  Pacific  Ky.— 91.777.000  Prior  Lien  Boaii*  Listed. 
—The  New  York  Stock  Exchange  has  listed  $1,777  03  t  addi  - 
tional  prior  liea  railway  and  land  grait  t  per  cent  londs.  mak- 
ing total  amount  listed  to  date  •^7.901.000.  These  bonds  have 
bMO  Isaned  to  redeem  general  fir;<t  mortgige  bonds  of  the 
Northern  Pacific  RR  Co.,  either  drawn  to  the  sinking 
fand  or  deposited  with  the  trustee  as  additional  se^uritv  for 
tbe  new  bonds.  Tbe  total  amount  of  thise  uaderlyiag  bonds 
now  oatstanding  Is  •7,0'jO.OOO  exclasive  of  those  called  for 
redemptioo.— V.  67,  p.  1056. 

Northern  Pacific  Ry.— Oregon  RR.  &  Narigatlon.— 02?ar- 
Kvit^r  Kxtewtion. — For  stock  market  purposes  much  has  been 
made  daring  the  week  of  the  differences  Bapp<)-x>d  to  exist 
l>etween  the  Northern  Pacific  and  the  Oregon  RR.  &  Navi- 
KitioB  regarding  the  construction  of  ro^d  in  tbe  Clear  water 
Valley  country  ia  Idaho.  The  matter,  which  has  been  mag- 
nified out  of  all  proportion  to  its  importance,  it  is  under- 
stood is  in  a  fair  way  of  adjustment.— V.  67,  p.  1056,  1055. 

Ogdeasbnrg  *  Lake  Ohamplain  RR.—Quir/er{f/— Earn- 
ings for  the  quarter  ending  Sept.  80  have  beisn  reported  : 


S  me*,  tndint      Orou 
SimL  SO—      i*ra<iia«. 

IfWf O'Ol  917 

18B7 301,041 


Oprraling  Ktl  Other  Ntl  forint., 

erpenaaa.  earittast.  tneont.      tax**  tfe. 

014^.157  $5S,O<f0  «l,Se&         $S7,S35 

140,810  60.722  1,400           »2,123 

Tba  amount  paid  for  taxes  for  each  of  the  quarters  was 
••«,100.— V.  67,  p.  1056. 

Peaasylvanla  Silt  Manafactnrlng  Co.— iVet«StoeJfc.— Th3 
Philadelphia  "Times"  stys:  "Tbe  Company  has  decided  to 
Issae  10,00 1  new  shares  of  a  par  valae  of  {50  to  present  share- 
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holders,  for  the  purpose  of  enlarging  the  plant  and  pnrchas 
ing  raw  material.  The  outstanding  stock  now  amounts  to 
$1,649,150,  and  the  additional  |500.ii(  0  will  increase  it  to  |3.- 
149,150.  As  the  bonded  debt  of  #344,000— due  January  1.5, 
1900— has  been  provided  for  by  a  sinking  fuad,  and  wilt  be 
paid  at  maturity,  rhe  actual  capital  incre*se  is,  therefore, 
only  |156,0  0.  There  will  b^  no  change  in  the  dividend  rate 
of  12  per  cent  per  annum,  and  the  new  stosk  will  participate 
in  the  dividend  in  October,  1899."  Dividends  of  13  per  cent 
yearly,  it  is  said,  have  been  paid  since  1883. 

People's  Gas  Lii?ht  &  Coke  Co.  of  Chicago.— The  report  to 
the  City  Cimptroller  as  to  the  gross  receipts  froai  sales  of 
manufactured  gis  to  private  consumers  for  the  third  quarter 
of  1H9S.  aud  alsj  the  rep)rt  for  the  nine  month?  ending 
Sept.  30,  in  comparison  with  same  periods  of  previous  year: 
3  Mot.  to  Sept.  30.  Jan.  1  to  Sept.  30. 


1898.... 
1897.... 


$1,158,934 

1,045.580 


$3,776,622 
3,589.787 


These  figures  do  not  include  natural  gas  or  the  Mutual  Fael 
and  Universal  plants,  but  they  do  embrace  the  greater  part 
of  the  business  of  the  People  s  C  )mp»ny.  and  therefore  indi- 
cate in  a  general  way  the  trend  of  aSairii  as  compared  with 
last  year. 

NewStoch.—X  circular  tostockholders announces  an  mcrease 
in  the  capital  stock  from  $25,000,000  to  $30,000,000.  Of  the 
$.5,0^0.000  new  stock  $3.7.50,000  will  ba  issued  at  once.  Stock- 
holders of  Dec.  10  will  have  the  right  to  subscribe  at  par  to 
the  extent  of  15  per  cent  of  their  present  holdings.  The  cir' 
calar  says  : 

"■nier™<'<"*''»'"'»l'e«'<'<'kli»ne  are  required:  (1)  For  the  extension 
and  promntloD  nf  the  sale  of  mannrootiired  ita»  for  fael  purposes. 
which  Is  now  Xtt-inn  vigorously  preBsed;  (2»  For  the  exploftatlun  of 
natural  tja",  under  an  arrangement  reached  whereby  the  company  U 
Kuara  teed  a  minimum  return  of  7  per  cent  upon  all  moneys  »o  ex- 
pei  ded;  (  )  To  secure  forthe  company  Its  suppl.  of  oil  and  naphtha, 
the  principal  materials  required  for  the  manufaoture  of  itas.  at  lari<elT 
reduced  prices;  (4)  To  pay  for  Improvements  and  betterments  which 
will  Increase  the  efflf.lency  and  earning  power  of  the  company.  Fur. 
therdetallsof  the  foregoing  matters  will  lie  sulimllted  to  the  atock- 
bolders  In  the  forthcoming  annual  report  of  the  company  for  the 
year  189H.  .         _    . 

'•  It  Is  the  Juilgment  of  the  directors  that  the  policy  now  adopted  of 
providing  for  capital  expenditures  through  the  Issue,  and  sale  to  the 
stnckboldeni  at  par.  of  the  stock  of  tlie  company.  In  lieu  of  an  In- 
creased Isnue  of  bonds  and  The  consequent  increase  of  fixed  charees, 
is  not  only  »  sound  and  conscrratlvu  one,  liuc  that  aoder  this  jiollcy 
the  stookholdt-rs  will  obtain.  In  the  most  dlreo'.  and  most  atlvanta- 
geons  way,  the  benefits  of  the  economies  and  Increased  earnings  which 
wUl  result  from  the  expenditures  above  oatllned."— 7.  67.  p.  1056. 

Pittsbnrg  A  We8t«rn  Er.— PIttsbnr?  Clereland  & 
Toledo.— f-oar»  of  fSOO.OOO.—Thomna  M.  King,  receiver  of 
the  Pittsburg  &  VVe-ttem.  has  received  permission  from  the 
United  States  Circuit  Court  to  borrow  $500,000  from  the 
Pittsburg  Cleveland  &  Toledo  Railway  Co.,  on  6  per  cent 
receiver's  certidoAtes.  The  proceeds  of  the  loan  will  be  ap- 
plied to  onceasary  improvements  ani  for  g.)neral  expenses. — 
V.  67,  p.  1052;  V.  65,  p.  1169. 

Richmond  &  Petersburg— Petersbaiv—.itlantfc  Coast 
Line  BR.  of  Tirglnla.- Conso/idation.- The  Richmond  Xs 
Petersburg  and  the  Petersburg  stockholders  on  Monday 
yoted  ti  consolidate  nnder  the  title  of  the  Atlantic  Coist 
Line  RR.  Co.  of  Virginia.— V.  67.  p  843. 

St.  Lonis  Cape  GiranlRan  &  Fort  Smith  Ry.—C«pe  Girar- 
deau *  Southwestern  liK.—Purchaite  of  Undertfiiiij  Hnndg. 
—The$li'H..500nnderlying  bonds  issued  by  the  CapeOirard'-au 
Ry.  have  all  been  secured  by  the  reorganization  committee, 
of  which  Mr.  Newman  Erb  is  the  Chairman  The  St.  Louis 
Iron  Mountain  &  Southern  held  $78,500  of  the  bonds.  This 
clears  the  w»y  for  the  foreclosure  of  the  Cape  Girardeau  & 
Sonthwestem  consolidated  mortgage. — V.  63,  p.  407. 

Saginaw  (Hich.)  Union  Street  Ry.-Unlon  Street  Ry.— 
Saginaw  Valley  Traction  «  o.— InterUrban  Ry.  Reorivtni 
tatinn  and  Oonvilidation. — The  Eddy  reorganization  commit 
tee  issued  a  plan  of  reorffanization  anri  con.i'lidation  under 
dateofNov.  1,1893.  This  plan  has  received  the  atflrmativec  in- 
sents  of  the  holders  of  more  than  two  thirds  of  the  bonds  of 
the  Saginaw  Uuion  Street  Ry.,  represented  by  the  Trust  Csr- 
tiScatM.  issn-Hl  under  the  agreement  of  March  2>,  1897,  and 
is  therefore  declared  effective. 

The  plan  provides  for  the  consolidation  of  the  Sa!?in:iw 
Union  Street  Ry..  the  Saginaw  Consolidated  Street  Ry.  and 
the  Inter  Urban  Ry..  the  Uit  nimeil  being  au  ele'^tric  riad 
14  miles  in  length,  connecting  Saginiw  and  Bay  City.  The 
consolidated  company  will  be  known  as  the  Sagiaiw  V  il^ey 
Traction  Co.  and  will  be  capitalized  as  follows  : 

Comm'>n  ttork  $rnn,ooo 

Of  whtob  as  part  connMerktlon  for  Union  Street  Ry  2n>nnn 

do         do  do  do  Inter-Urosn  Rr 21  .ooo 

do         do  do  do  Hiigmsw  OMii>on<Ist«d  St.  Ky.    .....  3i:>,'i'>0 

r'/rnvd  Aioc/t.  6per  cent  cumalatlTe.  preferrei  tM»h  as  to  assets  and 

•dividends.  .. 400.000 

fwblctt  as  part  consideration  for  Union  Street  Hj n'2:>.(Cio 

do         do  do  d'>  Inter  Urban  Ry ho.ooo 

Aesenred  for  reorffanlzRtlon  expenses,  etu    2').<mk» 

Flritf  fiv.rtonffe  6  uor  cent  tfolfl  bonriM •■5 ',(K)i) 

Of  whiob  as  PArt  consideration  l<ir  Siginsw  Consolidated  Street  Ry.  ...  2/.',.(mjo 

do  do  do  do  Inl<>r  Urban  Rr      ..   2I",0<I0 

To  be  applied  to  Daymi'nt  of  t'».;,i  <«•  reeelvera'  cortlOcates.  to  purcbase 

of  neweqalpmsntand  for  impr'ivfmet.ts  SSPO.OOO 

To  be  held  In  escrow  for  additions  aii't  Iniprorements 12i,ooo 

This  will  give  to  each  holder  of  the  present  Un<on  certifi- 
cates (if sued  against  deposit  of  bonds  of  the  $82.5,000  isane  of 
1891)  81,000  of  preferred  stock  and  $800  of  common  stock  in 
the  now  corporation  for  each  $1,000  of  the  certificates  which 
lie  holds,    T9  the  holders  of  Sa^aw  consolidated  certifioatea 


(issued  against  deposit  of  binds  of  the  $223,f'00  iaaue  of  1894) 
it  will  give  $1,000  in  common  stock  and  §1,000  in  first  mort- 
gage 5s  for  each  $1,000  certiflcUe.  Fifty  per  cent  of  all  of 
the  common  stock  taken  pro  rata  from  all  who  are  entitled  to 
it  under  this  plan  will  be  placed  in  the  hands  of  three  trustees, 
to  be  held  by  them  for  the  purpose  of  voting  the  stock  for  a 
term  of  ten  years.  All  the  property  transferred  to  the  new 
company  is  to  be  free  and  clear  of  all  encumbrances  except- 
ing said  ^185,00  >  of  receivers' certificates.  Of  these  $14rt,ii00 
are  outstanding  against  the  Union  St.  Ry.,  the  balance  being 
oa  the  Consolidated  Street  Ry.— V.  67,  p.  84H  ;  V.  63,  p.  794 
San  Francisco  *  North  Paclflc  Ry. — Purchase  of 
Stock. — President  A.  W.  Foster  and  Director  Qsorge  .1.  N'sw 
hall,  it  is  reported,  have  bought  the  32.000  shares  of  stock 
owned  by  other  parties,  and  with  the  28,000  shares  already 
owned  are  in  absolute  control  of  the  road.  The  purchase,  it 
is  stated,  will  not  affect  the  lease  to  the  California  North- 
western.— V.  67,  p.  788. 

Southern  Paniflc  R.  R.  Co.  of  California.— Bonds  Linted. 
—The  New  York  Stock  Exchange  has  listed  $10,000  000 
•'  first  consolidated  guaranteed  gold  5  per  cent  coupon  bonds, 
stamped,  190.5-37,"  and  has  reduced  the  amount  of  consoli- 
dated gold  fives  of    1937   from  Sl9,67l,00:)  to  ■#9,671,000. 

The  $10,1  00,000  of  guaranteed  bonds  are  made  subject  to 
call  at  107^^  and  interest  on  and  after  April  1,  1905,  uooa  six 
months'  notice.  The  total  issue  under  the  consolidated 
mortgage  (other  than  bomls  issuable  against  naderlying  se- 
curities) is  limited  to  $30,000,000.  This  and  other  restric- 
tions are  is  set  forth  in  a  supplementary  mortgage,  viz. : 

(A)  The  total  maximum  Issue  of  bonds  un1er  the  raortaa^e  of  Sept,  16,  ISOa, 
(other  than  the  br>Qds  provided  to  be  i>8aed  a,2alnst  uuderlying  securities) 
shall  noteiooed  t<o.iKi».(jO". 

(B)  Tne  company  will  keep  with  the  trustee  of  the  mortgage  a  register  of 
rht!  rolling  stock  subject  to  Its  liei>.  and  will  so  mark  the  equipment  as  to 
identify  the  s&me. 

(Ct  The  sinking  fund  appropriations  nnder  the  mortgage  shall  be  used  only 
to  redeem  bondsMsood  hereunder. 

(D)  Tae  company  will  not  Increase  its  mortgage  indohtedness  nnder  any  of 
the  mortgsgesof  ihe  Northern  ity.  Co..  the  Northern  Caliromia  tty.  Co.  and  the 
California  PacBc  RK.  Co. 

'  B)  In  case,  by  the  execution  of  any  aidltional  mortg:Lge,  the  comnany  shall 
increase  the  aggregate  amount  of  its  mortgage  iondebtedness.  exoept  for  new- 
ly-acquired propertT.  the  bonds  ms-le  redeemable  at  107  *  and  licorued  interest 
on  and  after  April  1. 1906.  and  whose  couponHlbav^*  been  mad  « payable  tn  Berlin 
and  Frankrortat  the  rate  of  H.  4"2>>  for  each  dollar,  shall  be  Included  among 
tie  iKmds secured  by  such  additional  mortgage,  and  shall  be  entitled  to  par- 
ticipate pro  rmca  In  'he  security  given  bv  Theaddiilonai  nior'gauo, 

(F)  Until  oompletion  of  the  Sonthern  P^i'tMo  I'oast  l.lnu  from  Surf  to  El  wood. 
the  bonds  issae*!  nnder  the  mortgaffe  of  l-tnj  ami  to  he  issued  t  hereunder  (ex 
oapt  those  Issued  against  underlying  securities  oe  in  respect  of  the  Soutliern 
Paclflc  Coast  Line)  sOit'ild  not  exceed  lis.'ioo.oi  . 

(O)  The  Southern  Pa'ifln  Ompany  agree*  that  the  mortgage  of  IS):)  shall 
have  priority  of  lien  upon  tbe  property  mortgaged  over  alt  the  rights  of  the 
B)uthem  Paclflc  Comoany  as  Isssee  tliereoP, 

The  foregoing  provision*  of  tbi*  8up  Weinsnt  to  the  Mortgage  (except  thase 
coniaioed  m  subdivision  ffi)  all  Inure  to  tbe  benefit  of  alt  bonds  Issued  U'ider 
the  mortgage  of  lSO-<.  wnetier  stamned  as  redeemable  on  and  after  April  1, 
IVO),  or  oot.-V. 47,  p.  1062.  lose.  1U02 

Staten  Island  Rapid  Transit.- Reoraantzatton  Notice.— 
The  New  York  Committee,  J.  W.  Davis,  Chairman,  now 
represents  the  first  mortgags  6  par  cent  bonds  due  Jan.  1, 
1913,  that  were  recently  on  deposit  with  the  Investment 
Company  of  Philadelphia,  that  company  having  withdrawn 
in  favor  of  the  New  York  Committee.  The  committee  an- 
nounces that  a  large  proportion  of  this  loan  has  already  been 
deposited  with  the  Guaranty  Trmt  Company  of  New  York,  and 
that  the  time  for  receiving  additional  deposits  has  been  lim- 
itsd  to  Dec.  5.— V.  67.  p.  10.58. 

Terro  Haute  &  Lngausport  RR.— SoW.— At  the  foreolos 
ure  sale  on  Nov.  18  W.  H,  H.  Miller,  representing  thi^  secood 
mortgage  bondholders,  bid  $750,000,  J.  T.  Broolcs,  of  the 
Pennsylvania  Cjmp*ny.  $775,00  i,  aud  so  graiually  the  bids 
were  increased  uutil  the  prop-irty  was  knocked  down  to  Mr 
Brooks  for  $l,oeo,OoO.  There  was  $137,000  of  accumulated 
rental  fnnd  which,  added  to  the  purchase  price,  provided  the 
necessary  amount,  viz  ,  $1,185,000  to  give  the  bondholders  pw 
and  interes'  and  interest  on  int  rest  and  also  to  meet  the  ex- 
penses of  foreclosure. — V.  67,  p.  902. 

Toledo  St.  Louis  &  Kansas  City  VL^.—New  Receiver.— 
Judge  Taft  yesterday  accepted  the  resignation  of  Receiver 
Pierce,  who  resigned  because  ol  ill  health,  and  appointed 
Samuel  Hant.'if  Cincinnati,  President  of  the  Cincinnati  Ports- 
month  &  Virginia  RR.  to  be  receiver  in  his  stead. — V.  67,  p, 
957. 

Tradesmen's  National  Bank  of  New  York.— tt^iiidafin? 
Committee — Comptroller  Dtwes  l\as  appointed  Dt^id  H, 
Bates,  W.  WolvertoQ  aad  Julius  Kaufmin  i  a  committee  to 
take  charge  of  the  liqui  la'ioa.  Toe  bink  must  be  open  for 
this  purpose  on  or  bufore  Dec.  I.  The  receiver,  the  Comp- 
troller states,  has  on  hand  $1,600,000  in  cash  ani  quick  assets 
araountiog  to  between  $00i»,00)  and  $7t)0. 000  additional,  so 
tnat  all  depositors  will  ba  paid  at  once  in  full,  except  those 
who  consented  to  an  extension  of  fo  ir  month'^.  and  even 
thesi*.  it  is  expocted,  will  be  paid  before  the  expiration  of 
that  time.— v.  67,  p.  1004. 

United  States  Electric  Light  Co.  of  Washington.— Opton. 
on  Stoele.  -An  opti  m  upm  tlie  stock  at  13)  has  b-*eQ  in  cir- 
oalation  for  the  past  few  weeks,  and  it  is  siid  that  a  major- 
ity of  the  stock  has  been  secured.  The  stock  has  been  paid 
for  in  drafts  upon  the  N*tloaal  Corn  Exchange  Baak  of  New 
York  City,  and  the  party  said  to  be  managing  the  purchases 
in  this  city  are  Mr.  Meams,  ol  Liwis,  Johnsoa  «  Co.,  and 
Mr.  Stilaon  Hqtchins,  At  tne  aaaual  election  for  directors 
on  the9thin'<t  the  following  geutlemen  were  elected  for  the 
aoauiag  year,  viz  :  A,  A.  Thomas.  Stilson  EI>itchins,  3.  W. 
Tullock,  James  L,  Nirris,  W  H  Slater,  Samuel  S.  Butter- 
field,  John  Cimmack,  Charles  C.  Dancanson,  Clirenoe  F. 
Norment,  Charles  Werner  an  1  Qsorge  W.  Pearson. 
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of  tk»  Ualoa  Paoiflo  D«arw  ft 

tr»  Hot.  l»  »aA  parebmMd 

,  or  N«w  York,  for  Um  reor- 

ttm  DMmr  LMdviU*  ft  Oanninon 

mo   OB    NoTMnb«r  elKbtMn, 

w*r»  oaaflrm«d  oa  IConcUy. 

liSta  Birf«  «l»  tin*  «  tk*  Ootorado  ft  Soathern  Railway. 
Mr  alM  te  V.  (T.  1.  T4S.  Jakabarc  biMeh  ISl  milM  i«  to  be 
C2*f«r  la Ite  Date*  Paetle  BR.    Tba  Cotarado  Soath- 

4  Mr  Mat  Inl  luifctTad  alook  and  Um  mom  amoant  of  4  per 
«£t  aMOMid  pcvfMiad  itoek  and  a  thirty-year  4  per  cmt  ifoli 
matvtf  for  |i>\(IM,pOO. 

Ok^WM  <ft  Abrtttfik-Thealatmof  thia  road  tiM  not  been 
ImPt  drtwtniil  Bona  Becotlatloo*  hare  been  xoinK  on 
wttlitba  Ualoa  PMiAe  for  the  tradlnc  of  leTeral  branch 
ttum,  teeladlac  tha  Ch*y— m  ft  Notthara,  raanin«  154  mUes 
Mrtb  tnm  ObayMaa.  bat  bo  afraaoMat  beyood  that  for  the 
ti^ateaf  Ika  JnlMbant  branch  ha*  a«  yet  been  reachMl. 

JM«  9f  anwi  itU  I  Ttin  reoncaataatioQ  ayndicate  man- 
a«ar«  bava  aeld  to  Keaa.  Vaa  Oortlaadt  ft  Oo.the  $1,330.- 
000  Colorado  ft  BaiittarBftrataMrtsa«a  4  pw  cent  bondsbe- 
loadas  to  liM  Madleata.  The  maaaceri  baTe  likewise  dis- 
^^  of  Uoohi  of  flrtt  aad  Moood  preferred  etockt  token  by 


Ibamr 


Oa  r^Nalerf.— Tba  oonmoa,  flnt  preferred  and  second  pre- 
I  of  tba  Colorado  ft  B>ath-rn  war^  admitted  to 
AeparlaMat  of  the  New  York  Sto^k  Eichangeon 
f.— VTwT^  1004:  057. 
Calaa  Tabaata  Ca.-Sloelr  Paid  Up.— The  company  has 
fllad  a  oartUoaito  la  the  office  of  the  Connty  Clerk  stitttng 
Ihit  tba  aaflibsr  of  dirseton  hM  bean  increiived  from  three 
la  ataa.  aad  ttat  bmt*  than  half  of  the  $10,000,000  capital 
Mask  bM  boaa  paid  in.  It  is  onderatood,  in  fact,  that  over 
Ibiaaiiinilini  of  tba  oapital  stock  has  been  piid  ia 
MdtfMl  TbOMM  F.  Byao.  W.  L.  Elkins.  P.  A.  B.  Widener 
I  Dolaa,  bara  asenred  a  ooatrolling  interest  in  the 
Tba  eonpaay  ia  reported  to  have  purchased  tlie 
■■laMa  Ooapany,  the  leadlnc  rival  of  the  Traat 
ia  tba  ejgaiaWa  aaaaf •etorinc  bwioeas. 

Tba  uafca  Tobaoeo  Ooenpany  wu  iacorponit«d  abont  a 
MoafHi  8«o  al  fttbaay  with  a  capital  of  $10.000.00 ),  of  which 
|MM.MOia  pralerrad  aad  $8,000,000  common  stock.  The 
■safbiiad  slow  Is  to  reoalTe  a  non<nmalative  6  per  cent 
Sridaad.— V.67,p.  90S. 

WaallBvbaaM  Elaetrle  ft  Maaafartarlar.  —  Debenture* 
OgtrmL—Ot  the  oompaay's  new  issu'  of  (3.500,000  of  5  per 
ooal  gold  ooapoB  daoMtoras.  $300,000  were  offered  for  sale 
IUb  wsak  hr  a  Pitlabarc  baak  at  102U  and  interest.  The 
foBMriac  faeia  aia  giTan  cgardinc  the  loan  : 

'«H»*M«aMa*S«a«al«rM,(i««af  tax-tanrad  br  the 

■  0|4  MMlMfW»«k*M!  SmmimIiwiIwi  truao;  mtefnsi 
rjar.  aesarMIVtoUlMMUortMeinDiwiir.  wblrh  on 
afe<(MMM*.casn«n.  naiMMa,  aooi  vili  mc  aiatr?- 

Wat,  aaS  br  proper  loaini 

tail  b*  DO  Imb  placed  upon 

tbatdae«not  prnT-dp 

, .  all  pajtothetrastoe, 

jaarlT.    r<  t  i hr  i>u rp< ••« 

M  by  kri.  «nt1  t>ie  aebvn 

aaamil  Intomt. 

iSMpMsberM,  UM*.  mm: 

»..    ..su..    *»ar  VKas-  tiS^'&^^r 

laMt^ablaa  faita  bar*  an  lor  Mi  ■oath*  na  the  niiire  laaoe  nr  »:i.- 

Wnilaa  Cnmp  A  Naas  Mlp  ft  Eaflae  Bnlldlnff  Co.— 
MrUmds  BisawsJ.-  The  company  has  declared  a  quarterly 
diTtdrad  of  1  *<P*r  cent .  payable  Dec  inth.  Diridends  were 
MiVaodadia  I8M  trtpayfliMUtBKd'bt.  Tb»  amonnl  paid  was 
7  Mr  ««at  In  IMA,  l"  iirr  cent  in  18M  and  10  p»-r  cent  in  1893. 

-V.  6».  p.  ion 

Wlaraaala  Cantral.  -  iVio  X(riiJpm«N/.— The  $1,000,000  of 
was>»»i«'  oarillualwrsesBtly  aotboriaed,  it  U  iUt<><l,  will 
baM^llaAtothajMNbaMof  saw  equipment.  loclndinK  looo 


,  tra  BMr  flat  oaiB,  100  f arntta  re  cars.  2.'>  refriK 
orator  eaia  aad  M  aloak  oaia.  OMobjMt  of  ibe  Issue,  we 
an  laf'<r«ail.  arM  to  eaabU  tba  reoelTsrs  to  dispense  with 
astaf  a  portloa  of  tha  enatpmant  heretofore  operated  at  an 
iOiVM  anrbttaat  mtal  nadsr  lease  from  the  Central  Car 
OMnar.  a  ooawaay  whMa  capital  stock  Is  the  chief  asset  of 
lta|l.dlMSii<tattiBDrovaaiaBt  bonds  of  1SB1.  (See  V.  «« 
p.  iTaad  ▼.  17,  p.  SI)  -V.  r.  p,  lots. 


She  ©ommcccial  %imts. 


—E.  Koaalacaa  Vlohafa,  fa  oowasqaMee  of  tba  fire  at  72 
Broadway.  bM  raoMred  to  Ho.  W  Broa^l  8tra«t. 
— Tb*  Dirseloes  of   Tht  Lond>a  ft  River  Plat«   Baok, 
.  aara  daelarad  a  dividaad  of  twenty  per  cent  for 
j*u  oadtaa  on  Wtb  Soploabar  last.    Tus  sum  of 
LfH  Is  oarriad  forward  to  naw  accooat. 


— Meawa.  Pfaalssr.  Walkarft  Oow.  Boatoo.  New  York  and 
id  tUa  waak  Ibair  qnoUUon  xheet  on 
BBM  railroad  boads.    About  six  bun 
-_.^-~^  tt  asaarlllai  ata  quoted.    Copies  may 

aa  bad  aa  " 


B.  WMm  ft  Oo.  offer,  oa  a  bMis  to  nay  4'^  per 
aUatted  aaoaM  of  IHaatm  ArMaa  lUllVokd (So^Jt 
lifn  l»nr iiriMsai »  psr  at  gold  boads  das  1014.  The 
I offared  ars  aa  aad«rlyia«  Itea  of  the  anthoriced  mort- 
lor  fU.O$$JM$  4  aer  cents  ipiarantasd  bj  tba  Naiwu 
'  Obi  of  BraeklyB. 


COMMERCIAL     EPITOME. 

Friday  Nioht.  November  26,  1808. 

The  obitrrvance  of  a  mid-week  national  holiday  has  had  a 
tendency  to  interrupt  business  to  some  extent.  A  se  ere 
snow  storm  has  been  rxiierienced  ia  the  Northwest  and  «.his 
also  has  had  a  tendency  to  interfere  with  general  hnsinoM 
activity  in  that  section  of  the  country.  At  the  cloHe  of  the 
week  the  more  wintry  weather  had  been  experienced  in  praC" 
tically  all  quarters  of  the  Republic.  Confidence  in  the  gen* 
eral  business  situation  has  continued  quite  pronounced  and 
in  speculative  circles  the  general  tendency  of  prices  has  been 
towards  a  higher  banis.  A  contiuund  active  export  de* 
mand  has  been  a  feature  in  the  markets  for  breadstnffg. 
Reports  from  the  South  to  the  effect  that  indications  are 
that  the  cotton  crop  has  been  somewhat  over-estimated 
has  attracted  slightly  more  outside  speculative  interest. 
More  favorable  progress  has  been  made  by  the  Peace  C3m- 
mifsioners  at  Paris  and  at  the  close  of  the  week  indications 
were  that  an  agreement  had  been  practically  reached. 

L<ird  on  the  spot  has  had  only  a  limited  sale.  Early  in  the 
week  prices  advanced,  but  at  the  close,  owine  to  the  slowness 
of  the  demand,  prices  weakened  slightly,  closing  at  S-27>^o. 
for  prime  Western  and  5c.  for  prime  City.  Refined  lard  has 
a<lvance(1.  but  the  close  was  quiet  and  easier  at  ."5  55o.  for  re- 
fined for  the  Contiaent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active.  Early  in  the  week  prioas 
advanced  on  a  demand  from  shorts  to  cover  contracts  and 
buying  by  oatfiiders.  Subsequently,  however,  selling  by 
packers  caused  part  of  the  improvement  to  be  loet.  The 
close  was  quiet. 

D^LT  CUMIIfO  PBIOBS  OV  LAKO  PCTURRB. 

8al.       Mon.      Tues.      Wed.      Thurt.      FH. 
November  delivery o.  5-22       A-30        5-37       5-32       Hoi.        5-30 

Pork  has  been  in  fairly  active  export  demand  for  the  W-'St 
Indies,  and  prices  have  held  steady,  closing  at  $8  S0@9  00  for 
mess,  $11(911  50  for  family  and  $11@13  for  short  clear.  Cat 
meats  have  had  only  a  small  sale,  and  prices  have  been  easier, 
closing  at  S^^'SSc.  for  pickled  bellies,  14@10  lbs.  average, 
4@4)^c.  for  pickled  shoulders  and  6Ji@7'^c.  for  pickled 
hams.  Beef  has  been  quiet  bat  gt>'adv  at  $8  50(39  (>()  for  mess. 
$0(^10  for  packer,  $10  5  i(gll  for  family  and  $14(315  .'>0  for  extra 
India  mess.  Beef  iiams  have  been  dull  at  $19.  Tallow  has 
been  quiet,  and  the  close  was  easy  at  3J-^c.  Oleastearine  has 
been  quiet  and  easier  at  5(<^5igC.  Lard  f'tearine  has  advanced 
to  O'^c.  for  prime  City.  Butter  has  had  only  a  limited  sale, 
►  nt  prices  have  held  steady  at  15(923^0.  for  creamery. 
Cheese  has  been  in  fair  demand  and  firmer,  closing  st  7(dll0c. 
for  creamery.  Fresh  eggs  have  been  firm,  closing  at 
231^(3240.  for  choice  Western. 

Hrasil  grades  of  coffee  have  had  a  more  active  distributing 
sale,  as  the  country  trade  has  been  a  better  buyer  and  has 
paid  full  values.  Invoices  have  bad  a  limited  sale  at 
firm  prices,  closing  at  6<<o.  for  Rio  Nci.  7  on  the 
spot.  West.  India  growths  have  been  in  moderate  ac- 
tive demand  and  steady,  closing  at  1%c.  for  fair 
Cucuta.  East  ladia  growths  have  been  quiet  but  steady. 
Hpecnlation  in  the  market  for  contracts  has  been  quiet,  and 
DO  important  i^hanges  have  occurred  in  prices,  they  closing 
firmer  on  a  light  crop  movement  and  European  buying.  Fol- 
lowing are  the  final  asking  prices: 

NOT ii-S.V.  I  Fob S-6S«.  I  May S-SSo. 

Deo 5-40e.    Mar S-75o.    July B-95o. 

Jan. S-.'VOe.  I  April 9-80o.  I  Sept 6-10o. 

Raw  sagars  have  been  sparingly  offered,  and  sales  made 
have  been  at  higher  prices  closing  firm  at  4 V^c.  for  centrif- 
ugals, 96  deg.  test,  and  4c.  for  mus-ovado,  89deg.  test.  Re- 
fined sugar  has  been  tiuiet.  Monday  nrices  were  advanced 
1-16(3.,  but  to-day  thev  were  lowered  1-lOc. ,  closing  at  S^'c.  for 
granulated.  Spicee  have  been  in  fairly  speculative  demand 
and  peppei  has  been  higher.    Molasses  closed  firmer. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  had  onir  a  limited  sale,  but  values  have  held 
fairly  steady.  Sales  for  the  week  were  1,280  cases,  as  follows: 
80<)  cases,  1807  crop.  Wisconsin  Havana,  Ov^l2c. ;  800  cases, 
1806  crop.  Wisconsin  Havana.  l'Vnl2c.;  100  cases.  1C03  crop, 
Wisconsin  Havana,  11  !,^o.;  100  cases,  1897.crop,  Dutch.  170 
18'-.;  150 oases,  189»  crop,  Pennsylvania  seed  leaf,  13c.;  140 
cases.  1897  crop.  State  Havana,  llci  16c.;  40  cases,  1896  crop. 
New  England  llavana,  80<^0c.;  IHO cases,  sundries,  6!,^@18c.; 
niso  175  bales  Sumatra  tobacco,  at  8.'>c.(tj$l  05,  in  bond,  and 
•■\ja  bales  Havana  at  66(a90c..  in  bond. 

Straits  tin  has  had  onTy  a  limited  sale,  and  under  moderate 
offerings  prices  have  weakened  to  17  80(ai7-85c.  Ingotcopper 
has  been  quiet,  but  values  have  held  fairly  steady  at  12-75(9 
18'85c  for  Lake.  Lead  has  sold  slowly,  and  prices  have 
woakened  to  3-7i^c  for  domestic.  Spelter  has  been  firm  but 
qniet  at  S-25(^-80c.  for  domestic.  Pig  iron  has  been  less 
active,  but  prices  have  been  steady  at  $t0  35(S$1175  for 
domestic. 

Refined  petroleum  has  been  steady,  closing  at  7'80o.  in 
bbl«..  4W)c.  in  bulk  and  h05c.  in  cases;  naphtha  firmer  at 
7*30c.  Cnide  certificates  have  been  steady,  closing  at 
tl  12H  :  <'re<lit  balances  have  been  unchanged  at  $1  15. 
Spirit*  turpentine  has  been  firm  and  higher,  closing  at  39^ 
(itAQc..  Rosins  have  been  dull  and  unchanged  at  $1  45(^1  60 
for  common  and  good  strained.  Wool  has  been  qniet  and 
unsettled.    Hops  have  been  qniet  but  steady. 
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COTTON. 

Friday  Night,  November  3j,  189S 
Thk  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  422,0.57  bales, 
against  416,612  bales  last  week  and  449,742  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
4.014,304  bales,  against  3,741,831  bales  for  the  same  period  of 
1897,showins;an  increase  since  Sept,  1, 1898,  of  272,473  bales. 


Beceipltat— 

SeU. 

Man. 

IW*. 

Wed. 

r4urf. 

Fri. 

Total. 

€)alva«ton 

Tex.  caty,  <ko. 
New  Orleans... 
Moijlle 

20,189 

16,998 
1,674 

8,652 

8,723 

2,395 

4,920 

1,279 
1,009 

466 
66,303 

30,803 

20,725 
1,933 

5,905 

4,221 

2,125 

6,020 

1,548 
4,983 

Vl 

78,139 

20,600 

21.888 
3,218 

13]«97 

2,198 

3,017 

7,789 

2,001 
2,178 

414 
77,033 

20,254 

14,084 
650 

7.654 

3,099 

2,730 

5,985 

1,311 
5.872 

269 
6l.90t 

18,013 

9,318 
1,493 

9,100 

3,455 

5,477 
641 

46,502 

19,010 
9,934 
9,336 
1,368 

17,628 
5,793 

11,216 
2,6l(; 
189 
4,308 
43 
3,915 
2,203 
2,960 

1,003 
91 

92.172 

128,679 

9,934 

92,347 

10,336 

17,62? 

49,801 

11,218 

24,312 

189 

14,605 

43 

34,106 

2,208 

9,102 

14,633 

1,003 

1,314 

422.0.57 

Florida. 

Bavannah 

Braasw'k,&o. 
Charleston 

Pt.  Ro7al,<feo. 
■Wilmington 

Wasli'ton,4o. 

Norfolk 

N'p't  News,  <ko. 
New  York 

Baltimore 

Phlladera,  &o.. 

Tot.  this  week 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last  year. 


Meeeiptt  to 
N<n.  25. 


Oalveaton... 

Tex.  C&o. 

New  Orleans 

Mobile 

Florida 

8avitiaab... 

Br'wlok,A«. 
Cliarl>Mton.. 

P.Riyal,*o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'port  N.,Aa 
New  York... 

Boston 

Baltimore.. 
PhUadeLAo. 


1898. 


1897. 


Stoek. 


TKU     Since  Sep. 
vetk.      1, 1898. 


128,679 

9,934 

92,347 

10,8  J6 

17,628 

49,801 

11,216 

34,312 

189 

14,605 

43 

34,106 

3,306 

9,103 

14,683 

1,003 

1,314 


1,230,271 

31,337 

863,616 

13  5,326 

'    81,028 

619,600 

131,466 

245,972 

18,900 

203,403 

865 

286,047 

13,330 

37,826 

89,134 

6,671 

13,147 


THU     Since  Sep. 
week.      1, 1897. 


102,052 

3,143 

131,159 

17,106 

411 

40,548 

7,943 

17,955 

143 

11,723 

28 

41,754 

243 

3,518 

9,569 

2,947 

2,803 


1,0>4,560 

23,633 

917,068 

137,889 

36,886 

612.034 

101,170 

373,547 

35,463 

202.740 

657 

888,998 

6,933 

3,817 

47,484 

15.974 

24,933 


1898. 


1897 


349,313 


853,6)3 

53,871 


172,799 
15,59  71 
62.635 


230,822 


29,387 


Totals 422.0574,014  3H396.053i3.74t.83l  1,27I.8W  1,012.604 


290,535 
39,236 

127,221 
17,633 
49.315 


30,5(i9 


80.997 

71,593 

3.331 

415 

100,579 

94,638 

30,000 

29,500 

11.918 

19  931 

7,680 

11.131 

In  order  that  oompartsoQ  may  be  made  with  other  years, 
we  stive  b<*low  the  totals  at  leading  ports  for  six  sea.sons. 


Mactiptt  at-    1898. 


Oalves'n,Ao. 
Hew  Orleans 

Mobile 

BaTaaoah... 
Olias'ton,  <ko. 
Wilm'ton,  &o 

Norfolk 

N.  News,  Ao. 
All  otbers... 

Tot.  this  wk. 

ainoe  Sept.  1 


138,663 
92.347 
10,336 
49,801 
34,501 
14,648 
34,106 
3,306 
54,949 


422,057 


4014.304 


1897. 


105,198 
134,159 
17,103 
40,513 
18,093 
11,751 
41,754 
243 
27,196 


398,053 


3741, S31 


1896. 


69,159 

88.491 
16.937 
41,509 
15.017 
12,591 
36,822 
899 
29,101 


1895. 


39,254 
75,056 

9,833 
20.356 
11,472 

9.020 
10,102 

9,116 
14,421 


313.526 


1554,971 


199,533 


2460,550 


1894. 


87.711 
123,054 
14,355 
24,734 
29,243 
14,802 
32,709 
19,293 
14,264 


1893. 


53.936 
86,917 
10,036 
39,7l-< 
21,927 
9,121 
31,730 
19,477 
21,0:9 


365,220  296.931 


3749.016  2993.6.50 


The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  27(5,.382  bales,  of  which  118,878  were  to  Oreat  Britain,  40,939 
•oFraoceand  U«,.'>0  to  the  rest  of  the  Continent.  Below 
■re  the  exports  for  the  week  aad  since  Sent.  1,  1898. 


ffwn 


•alTMtoa..... 

Tex.citr.  *o. 
Hsw  Orleans. 

Mobile 

Tmsaoola.... 


>»m4i  arMnt  Won.  tb.  18S4. 
Bapnrt«A  to— 


Onat   ^„..  Oonti-    lotoi 
flrW'n.  "^~*   n«»t.     W»k. 


l».17i 
S.MI 

ii.at« 
10.W8 


firaotwiok.... 
Oharleetoa.... 
Port  Boral-... 

WUmliucton...  «,710 

Vorfolk 71» 

IPport  N.,  *«..  1,014 

■•w  York 12.0M       811 

toaton 11.1111 

Valtlmor*..., 

miadalphla..  1.00) 

•aaFraiuAa.  aos 

Total w*.mfi\  lo.iooj  I iA.»io |(i«,8iz 

ffOtal.  18P7....  I'MH^'     B.B0«'lM).a"'lt<i(.4«< 


M,C07 
«,0S8 


763 
la.lM 

a.t^i 

24,970 
U,»ll 
11.0U 

18.3t» 
».t97 

8.38i 


8e.aa7 
7.407 

S7,S88 
1T.1S2 

3i,»;o 

11.911 

K.oei 
t8,(aB 

8.012 

1,016 

fl.l82 

13,184 

1,000 
H8 


Front  Stfit.  1. 1888.  U>  Son.  95, 18M. 


Snot 
Brttatn 


1M,807 
78.378 


3.9 1 » 
ll.SIS 


49S.S9S 

11303 
*8«,61S 

89,«<M 

ll.lBO 

M.M8 

a7.82( 

a8,9tS 

18.188 

71.272 

11.170 
9.810 

8i.0W 

ai.l87 

8t.710 

8.850 

8^8 

l,SiW.9'lo  Mi,  173 


Wranct 


8,008 


OoiUt- 
iMnt. 


louu 


l«2,081 
e,ia9 

158,8 '3 

8.B71 

80,9  >2 

261,571 
41,180 
*0,>lt 

101,281 

18,730 

79.382 

ISO 

32.179 

10.951 


18,971 
523,731 

6S.8ri 

75,097 
292,756 
111.7-il 
129.737 

1-1.134 
175,511 

23,920 

9.310 

164.3  k» 

92,317 

65.219 
8350 

ii.tai 


9«).t01  3,609,231 
9 10 -no  t.K'ViXn 


la  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows.  Produce  Exchange  Building. 


Kov.  25  al 


!*9W  Orleans... 

Salveston 

iavannab  

Jdarleston 

Mobile  

.^forfolk 

Hew  York 

Mber  ports.... 

Total  1898... 


ON  SatPBOARO,  NOT  CLBABBO  FOR- 


Bniain.  rranee.^  Foreign     wise. 


29,1 -iS 

53,302 

5,0  lO 

S,500 

25,000 

10,000 

3.  .00 

20.000 


159.«15 


18,794 
30,789 

None. 

None. 

None. 

None. 

1,200 

None. 


2H.952 

46,644 

3,5,000 

4,200 

None. 

l^.UOO 

1,700 

19,000 


50.783 


147,496 


Total  1897...    118.0'23    69.338   123,874  22, M7     332,762       679.852 
Total  1896...    162.725    23.161   114,367   12,284    317,540       861,616 


721 
7,516 
None. 
1,500 
None. 
44,000 
None. 
None. 


53  737 


Total. 

77,62" 
113,311 
40,000 
14,200 
25,000 
66,000 
6,100 
39,000 


411,231 


Leaaing 
itoek. 


276,073 
216,002 
132,799 
49,435 
28.871 
14,997 
94,479 
58,969 


860,625 


Speculation  in  cotton  for  future  delivery  has  been  slightly 
more  active.  There  has  been  some  broadening  of  the  specu- 
lative interest  shown  in  the  situation,  and  there  has  been  a 
slight  uptvard  turn  to  values.  Outsiders  have  done  a  little 
more  trading,  commission  houses,  as  a  rule,  reporting  some 
improvement  ia  the  ran  of  orders,  which,  with  few  excep- 
tions, have  been  to  buy.  Regular  operators  as  a  rule  have 
appsared  to  show  more  confidence  in  the  situation,  the  feeling 
in  the  local  trade  being  more  favorable  to  better  prices  than 
for  some  time  past,  and  there  has  been  some  buying  by  local 
and  foreign  shorts  to  cover  contracts.  The  principal 
strengthening  feature  has  been  advices  received  from  the 
South  stating  that  it  was  the  general  impression  that  the 
crop  had  been  somewhat  over-estimated,  as  shown  by  the 
fact  that  the  general  tendency  has  been  to  lower  estimates. 
The  movement  of  the  crop  has  continued  large  and  this  has 
had  a  tendency  to  make  soma  of  the  leading  bear  operators 
more  aggressive  in  the  operations  at  any  improvement  in 
values;  consequently  tbis  has  held  the  advance  in  check 
to  some  extent.  Foreign  alvicss  have  been  favorable  for 
higher  prices,  as  Liverpool  has  reported  a  slight  advance  in 
fnmresani  business  in  the  spot  market  has  oontinned  fairly 
active.  To-day  the  market  was  fairly  active,  but  the  tone 
was  somewhat  unsettled.  At  the  opening  prices  were  slightly 
higher  on  buying  by  out  siders  ;  then  came  a  reaction  on 
free  selling  :  after  this  selling  had  subsided  prices  again  im- 
proved Blight ly.  Toward  the  clo.se,  however,  under  the  large 
movement  of  the  crop,  values  again  eased  off  a  few  points. 
Final  prices  were  1  point  higher  for  November,  but  other 
months  were  1  to  3  points  lower  for  the  day.  Cotton  on  the 
soot  was  advanced  l-lCc  on  Monday.  To-day  the  market  was 
firm  at  unchanged  prices,  closing  at  5  7-16c.  for  midling  up- 
lands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


0PLA.ND9. 


3ood  Ordinary. 
[,ow  Middling... 

Hlddllug 

Hood  Middling.. 
HlddUngPair... 


Sat. 


4«,, 

5% 

6>4 


.Von  Tnea  IVed    Th 


4% 
5 

el:" 


GULF. 


}ood  Ordinary. 
CiOwMlddllUK... 

Klddllni? 

Oood  Middling.. 
MIddllns  Pair... 


Sat.    nion 


6 
61a 


4»8 

51116 

o'ls 

6«|« 


4.H 

5 

57,1, 
51s, 
6B,s 


4S» 

51-^1 
65,„ 


3] 


4^ 

57i, 
51S1S 

65|.| 


TneaHTed   Tb.     Fr>. 


4^ 

5'* 
Sl'is 


4<>s 
5>4 

61i„ 


STAINED. 


U)w  Middling 

MlddUnif  

8triot  Middling 

GK>od  Middling  Tinged. 


Sat.    inon  Taea  IVed    Tb 


4l5ie    5 
5^     I    'S^IO 


4'l« 
.5 

S'lii 


J»I8 

5 
ft7,a 

0^1.. 


Holi- 
day. 


4>8 

5'4 
|U,S 

6»,« 


FrI. 


The   imtations  for    middling  upland   at  New  York   on 
Nov.  35  for  each  of  the  past  33  years  have  been  as  follows. 


1898. ...0. 

1897 

1396 

1895 

1894 

1893 

1392 .10 

1891 S^ 


57,. 

6 

8>8 


1890. ...0.  97,, 

1939 I014 

1838 9l».8 

1897. 10i« 

1996 9<,s 

1995 97,, 

1884 107,, 

1993 lOis 


1882  ...o.lOJ, 

18S1  ll'»i« 

1890 IIJ2 

1879 1238 

1878 9% 

1877 im 

1876 12 

1875 1314 


1874....o.l4''8 

1873 15''8 

1872 191a 

1871  1919 

1870 1638 

1889 25 

1888 2^14 

1867 171a 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  obanged. 
Aooordlngto  tlie  new  clussitluatloa  Mlddliag  waa  on  that  day  quoted 
%o.  lower  than  Middliug  of  the  old  ola.<t8itlaation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
Bame  days. • 


Saturday 
Monday.. 
Toesdajr .  . 
Wednesday 

Thursday 
Friday... 


Total 


Spot  Mabebt 
OLoaao. 


Hteady  

tj't,k»t'y,  >i«ad. 

Uteady 

(inlet 


Firm. 


fotubiis 
Mabkbt 
Closed. 


9teady 

Steady 

Steady 

Steady 

Uol 

B'rly  steady. 


Salbs  or  Spot  di  Oohtsaot. 


Ex-       Oon-      Oon- 
port.    lump,   tract.    I"»a*. 


iday . 


28 
267 
142 

28 


1,054 


100 


1,054 


..     1,519        100     1.619 


28 
267 
142 
128 
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_  to«r««(    »nti    <)la«lnK    price*    of 

■t  !l«w  Tor*  •••  «*««•  IB  Um  foUovin<  UbI*. 


Sif»  •»  m9    »«•  99  (»<•  w  9»  vei  0W  an 

ss  :s  tti  it  it  ii  ii  ss  ii  ii  it 

l«   '«   I*   )•   IS   !•   I«  !•   ■•   <•   i«»| 

S  ci  Is  ii  is  'i  ii  ii  is  ii  'i  V 


i'i'i'l'S'i'i'S'I'I 

li  !•  Ii  i«  !•  I*  Ii  i«  I*  Ii 


'i 


'i'l'Z 


't  '8  '8 


12  iS 
I  i 


I* 


Tn  Vmblb  4om.T  or  Oonon  tooiKOt,  m  mAUe  up  bv 
oabto  aad  UUfrspk  u  m  (oUowb.  OMUomua  itooks.  as  iv<  II 
M  tbow  far  OrMt  Brttila  mA  th«  aOoat  tn  thu  we«k's  re- 
twwMdooMaqaMtljall  BoropMa  OffurMsre  broachtdowi 
to  Ttanday  ***«l"f:  Bat  to  autlw  the  total  the  oompUu 
teBTHte  IO-«tCBt  (Kor.  »),  we  add  tti*  Item  of  export*  frois 
"""^^  ■** t«oliv1tii<  in  tt  tb«  esporU  of  Friday  only. 


18»A 
923,000 
9.0<(« 

188.0O( 

soot 

30( 
I3.UW 
3«3.0iK 
4. (KM. 
&9.00I. 
l».00( 
Ig.OO' 


|iUM» 
690.000 
7.000 

lts7.>Mu 

10,000 

lil,000 

ft.000 

aoo 

•.000 

ist.ooo 

6.000 
M.OO0 
11,000 

>».000 

4I«.<0U     »"<«.1>P»'     _^., 
MMM  l^USOO  l.«M¥  I 

-.MS!     •«••••     •'•««» 

•IO.OM     7A%.000     SM.OiN 
.  .tMiO        00.000       73.»X>i 

VttMat  malm  •tpmtUh»-4ikf 

•teT^tatBU  •(  Alflw  mU  <MMr  awirtHHai  an  u  tollowi: 

M6.0M  W«,000  7I)9.0U0 
>71.000  MiMO  M10<« 
'lli.iMo     7.>a,000     A13.0OC 

'  M7r  it«  i,oo«.g«a 

%iOO«|       <»llli 
45  *!»£  _  3X,04B 

*.*  .t.11.4  ».4fi,«m» «  »«77»««i 


•  CalMlteMiMMr:i37t.«M 


7»».  - 

n7<iio 

I  aMMt  far  iUf«p»  7 1  ,o  (K.OO0 

— ••*•*. i.tri  iM 

iladwtor*!^*.     aoito 
•  •<*•*••  •»4ay.  _  X'OM 

"•555 
47J8S 


M.OO0 


■<Tr«.  MrMM.  **L.  I 
TMalBM*!* 
TMal4 


V|.*O0 


4I.MM 

a.ooo 

4«.0<V> 


131.000 

7.000 

Rl.MO 

11.000 

Mt.OOO 


«•«.*•«'      »«>-i.  ;in;       ini.joi/ 


kMalYt.tW 

»-«tnt  «r  «U.S«  iMlcaiM  „ 

^l»*»m4m»  •mm  k  ai.l« 


•••4. 
*<44. 


l3t,Oi' 

<t>l..(>u 


porti  Um  pMt  WMk  har* 


*Hk  tbo  IMM  dSl 

o*«riaH -^'-" 


A*  TBB  IirraBiOB  Towns  the  movement— that  Is  the  reoei  » 
(or  the  week  and  alnoe  September  1,  the  shipment*  for  the 
WMk  And  the  stooks  to-nlKht,  and  the  same  item*  for  ti  e 
•ORHpooding  period  of  1897— is  set  out  in  detail  below. 
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■i"i£. 


» 


?«-S' 


«1 


JrSs 


ua«t  rAar>  a«ure«  are  for  Oolumbta,  B.  O. 

t  At  8t.  LooU  llKbt-wetxbt  round  bales  dow  counted  two  (or  one. 

The  atK>ve  tocals  aaow  Ctiat  the  mcerior  acocka  baro 
<ner«a«ed  daring  the  week  46,0S7  bales,  and  are  to-aight  123.80!) 
bale*  more  than  at  the  saian  pariod  last  year.  Tuo  recaiptn  at 
all  the  towns  bare  bedo  67,993  bales  mor'  thita  the  same 
week  last  year  and  since  S^pt.  1  they  are  332. 4S1  bale^  mure 
than  for  the  same  time  in  1897, 

07ltRI.AND  HOYBKBHT  rOB  THB  WBBK  AND  SiNOB  SBPT.  1,— 

^e  <iTe  below  a  statement  show'ig  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
rtport*  reoeived  Friday  night.  The  results  for  the  week 
*Ddin«  Nov.  iS  and  since  Sept.  1  in  the  last  two  years  are 
M  follows. 


Ifenmbtr  35. 


BMmtd- 

Via  M,  LaoXt..^^ 

Vik  Oalro „ 

Tl»  Pitrker 

Vl»  Rook  Idand 

Vi»  lAaUrllle 

VI*  :;inolnnatl 

Vlk  >th«rroaM«,  Ao 


''otal  croti  overland .... 

Over'and  to  If.  Y.,  boiton.  Ao. 

Be'ween  interior  town* 

Inlaoil,  Ac,  rrom  Sonth. 


Total  to  be  dednoted 

Leavim  total  aet  overland* . . 


18»8. 


Wtek. 


81,123 

28,107 
1,143 
1,608 

28,967 

62.266 


Sinct 
Sept.   1. 


263,862 
113,0»7 

22,988 
33,426 
29,499 
49,lH3 

612.006 

147,079 

7,291 

12,877 

167,24t 

344,769 


1897. 


ire«*. 


31,300 
l»,5a6 
l.iOO 
1,990 
3,537 
3,449 
7,142 


6<,154 

18,'(37 

3X6 

1,603 

20,831 


41,318 


Since 
Stpl.   1. 


308,831 
13i,777 
(V,90e 
V3..M1 
27,033 
25,084 
45,79!« 


644,890 

97,243 

7,976 

11.302 


116,521 


442.369 


la.HadiUi<  a  W.1  aiac  nr  ran  to  Oitaada. 

"he  foregoing  shows  that  the  week's  net  overland  mo  Vt>catint 
this  rMr  ha*  been  .V.3.280  bale*,  against  41.318  bales  for  the 
w  <ek  la  1W7,  an  1  that  for  the  Mason  to  date  tne  4i<i<regate  net 
0  '«rUa4  •xhibltn  »  docreis?  frim  a  vaar  ago  of  87,610  balei. 


fa  mght  and  Si>imur$' 


Bexelpts  at  porta  to  Nov.  26.. 

!f-t  >  <eriand  to  Nov.  86 

loatbera  iteneamptloa  to  Hov.26 

T'^taJ  marketed 

rnterMr  <tonk*  In  ezeaes.... 

Oaiae  lato  elchtlnrlnR  week. 
Total  In  ilcht  Nov.  36 

Wfth'Bsplanere  tak'ge  to  Nov.25 


1898. 


W4ek. 


423,057 
58,366 
26,000 

600.838 
46.097 

646,410 
89.118 


Sinte 
Sept.   1. 


4.014.304 
314.759 
822,000 

4.68 1, '^63 
879,201 


6.260,264 
649.469 


1897. 


Week. 


39S.053 
41,318 
24,0OO 

481.371 
60,231 


817,602 
90,777 


Since 
Sept.   1. 


.1.741.831 
27U.0UO 


4.4>0,2OO 
614.346 


4,964,645 
796.496 
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V^UOTATlONa  irOB  MlDDUNa  GOTTON  AT   OlHBa  MABltKlV.— 

Below  are  olostag  quotations  of  middling  cotton  at;  Soulb'^rr 
and  other  principal  ootton  markets  for  each  dav  of  the  week. 


Week  ending 
Nov.  25. 

l.t>SI*<0  t^aOTATroKH    B'OR 

HTDOLiWa   nOTTO-^ 

o-* 

Salur. 

iron. 

Tues. 

Wed>us. 

Thurs. 

JTi. 

GalTeston.-. 

I'^IS 

ft 

51, B 

Si.di 

5'i« 

Neworl  aus 

*'"l6 

4''e 

416, , 

41»,« 

Mobile 

«% 

4!ll 

4% 

4i3ie 

4iSia 

SavauQah... 

1^ 

4iS8 

4111, 

4% 

4H 

Cbarleatoa.. 

4>« 

458 

488 

fi''8 

JL-ie 

Wilmington. 

4% 

4% 

4^ 

4% 

& 

S5 

Norton 

Sll« 

5"  16 

5ie 

S"* 

5i« 

Boston 

54 

.■=■4 

S^is 

57, « 

•o 

?Il« 

Baltimore    . 

5H 

SH 

r>^ 

5'4 

? 

1"? 

PUiladolpUia 

5»8 

5"l» 

5iii« 

5"n 

n 

?  '!• 

Au<asta.  ... 

5^ 

f>H 

Sl,« 

a"* 

5J* 

Mempbis 

5 

b 

5'ia 

51i, 

St.  Louis.... 

5 

6 

51,« 

5',. 

5li. 

Houston 

«'»!« 

4"iia 

4l5,e 

51i, 

4l»i. 

Olnolnaatl  .. 

•'.'« 

ftifl 

5>s 

5>8 

51s 

Louisville... 

5 

5 

51,8 

Sll« 

5iie 

Tne  viloslng  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows, 

MubTlUe . 4^8 

Natobei ~     4% 

Baleigh 5>4 

Bbrevepon 4°g 


Atbens 5>«  I  Ooliimbas,]tlsa  5 

Atlanta „  5lia  |  Karanla......_  4\ 

uaarlotte 5  i  Little  Rook.. _  439 

OolombQa,  Sa.  4^  I  WontKomerr...  4i)t 


Bkobipts  fbom  thb  I'lahtations.— The  following  table 
(niicateH  the  actual  movement  each  week  from  the  plantation  . 
I'be  figures  do  not  include  overland  rec;elpts  nor  Southert 
oongumption;  they  are  simply  a  statement  of  tho  weeki> 
movement  from  the  plantation*  of  that  part  of  the  crop  whirl 
an.ally  reaches  the  market  through  the  outports. 


Wuk 
MntHnt— 

Oot.  «1 

••     S8     . 
MOT.   t.... 

"     U.  .. 

•■     18.    . 
••      8» 


RmmvU  at  tIM  Port«. 


istis.  I  wart.    inM. 


*n,s79la^on^  330.«7i 
4(r;8s.ij8-4.iji]sn.73; 

466.181 '3A7,88«i30«.«->3 
UU,-i1  4U.Sti5J>8».70< 
41«.e42  411.ao.<j.^l&,7I7 

vii.-ft'  ■.Vht.abS  si«,*«a 


St'k  at  Interior  Tovnu, 


im».    mil, 

47d,»l2 
&31.28I. 
578.S85 

eai.iat 

««11.S«0 


8SS.67a 
Mi.utt 
890.258 
44«,1U 

e08,UO 

6M48I 


1S8«. 


447.866 
448,S88 
4«l.84» 
tKXM 
608.484 
^80  031 


Ree'pUfrftm  P!ani  nf 


18B6.      18S7.      18>«. 


608,4112 
46I.7R6 
4ft».42^ 
601.8.13 
4Z8.1v« 


404.141 
418.iia 
3»>.23b 
167,702 


Ml.tfS? 

317.844 
•?8^74S 


472.144  l35t.9I5 


468.144  4  J2  i»  .^4^.0Ts 


The  above  statement  ahows:  1. — That  the  total  reijeij;  s 
from  the  plantations  since  8ept,  1, 1898,  are  4.593,.5U5  bales;  iij 
1807  were  4,2.513,173  bales;  in  1898  were  3,961.4U3  bales. 

8, —  That  -ilthough  the  receipts  at  the  outports  the  past  week 
were  4J3.<i57  bales,  the  actual  movement  from  plantations  wa; 
4SS,141  bales,  the  balance  goin;^  to  in  'rea^e  stocK"  at  Interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
ware  453,281  balas  and  for  1896  they  were  341,073  bales. 

Weathee  Reports  bv  Teleoeaph.— Tele(?raphic  advices 
to  US  th<g  evening  denote  that  rain  has  fallen  in  m}9t  sections 
of  the  .Sonth  the  past  week,  bat  that  on  the  whole  the  precipi- 
ttition  has  not  been  heavy.  TQe  temperature  has  been  lower 
eenerally,  interrnpting  somewhat  the  gathering  of  the  crop. 
Reports  from  Texas  indicate  that  the  crop  of  that  State  is 
about  all  picked. 

Oalveston,  Texas.— In  general  the  crop  is  about  all  gathered 
and  in  maay  localities  farmers  are  busy  preparing  lanl  for 
next  season.  Rain  has  fallen  on  two  days  of  the  week,  the 
precipitation  reaching  seventeen  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  74  and  the 
lowest  34. 

Pale-itine,  Ter/s.— There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  b<;inif  sdveaty  hundredthaof  an 
inch.  Freezing  wea^h-r.  The  thermometer  has  averaged  54 
ranging  from  26  to  83. 

Corpus  hristi,  Texas.— We  have  had  heavy  rain  on  one 
day  during  the  put  week,  to  the  extent  of  one  inch  and 
twectyt.ix  hundredths.  The  thermometer  has  ranged  from 
40  to  76,  averaging  68. 

San  Antonio,  Teens. — Riin  has  fallen  on  one  day  of  the 
week,  the  precipitation  reachiog  eight  hundredths  of  an 
inch.    Minimum  temperature  32. 

Paris,  Texas. — Picking  still  continnes.  Rain  has  fallen 
on  two  days  of  the  week.  The  thermometer  has  ranged 
froni  24  to  83. 

Neic  Orhans,  Louisiana. — The  week's  rainfall  has  been 
two  hundredths  of  an  inch  on  two  days.  Tae  thermometer 
has  averaged  .53. 

8hrevepi>rt,  Louisiana.--Ka,ia  haa  fallen  on  one  day  of  the 
week,  to  the  extent  of  fifty  six  hundredths  of  an  inch.  Toe 
thermometer  has  averaged  50,  rinscing  from  35  to  79. 

Ueridtan.  Mississipui. — Much  cotton  ts  napickrtd  and  will 
be  lost  for  want  of  labor  to  pick  it.  The  thermometer  has 
ranged  from  28  to  60.    Rain  on  four  days. 

C'dumtms,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  prt;cipiCatiou  reaching  one  inch  and  seventy-two 
hundredths.  Tae  tbermomater  has  ranged  from  25  to  80, 
averaging  .58. 

Leland.  Miesissippi.—'We  have  had  rain  duriog  the  week 
to  the  exti-nt  of  eighty  bundredtha  of  an  inch.  Average 
thermometer  51-3,  bigheat  77  and  lowest  23. 

Virkuhurg  Mimsnppi.—We  have  had  rain  on  one  day  of 
the  vii^k,  the  rainf*ll  being  sixty-six  hnndredths  of  an  inch. 
The  thermometer  has  averaged  40,  the  highest  being  76  and 
the  lowest.  26. 

Litile  Ri.ck,  Arkansas.— There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  forty  nine  hundredths 
of  an  inch.  The  thermometer  has  averiged  45,  raosing  from 
iO  to  78.  -0.00 


Helena,  Arkansas.  —High  winds,  rain  and  low  temperature 
have  done  much  damage  to  cotton.  There  has  been  rain  on 
one  day  of  the  week,  the  rainfall  being  seventy  seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  20  to 
73,  averaging  44. 

Memphis.  Tennessee. — Cold  weather  has  interfered  some- 
what with  picking,  but  marketing  continnes  active.  Rain 
has  fallen  on  one  day  during  the  week,  the  precipitation 
reaching  eighty  four  hundredths  of  an  inch.  Average 
thermometer  46-3,  highest  74-2i  lowest  20-3. 

Mobile,  Alibama. — Cotton  picking  is  making  very  slow 
progress  on  account  of  cold  weather  and  dissatisSed  labor. 
There  is  a  large  quantity  in  the  field-",  but  the  popular  opin- 
ion is  that  much  of  it  will  never  be  gathered.  It  has  rained 
on  three  days  of  the  week,  the  precipitation  reaching  two 
inches  and  twenty  four  hundreths.  The  thermometer  has 
aveaged  34  and  has  ranged  from  3 '    o  73. 

Montgomery.  Alabama. — Rain  and  freezing  weather  the  lat- 
ter part  of  the  week  are  to  some  extent  the  cause  of  light  re- 
ceipts. We  have  had  rain  on  two  days  of  the  week,  the 
precipitation  being  two  inche.s  and  eighteen  hundredths.  The 
therrnometur  has  ranged  from  30  to  74,  averaging  .52. 

Selma,  Ahibaina. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  ninety-eight  hundredths  of  an  inch. 
Average  thermometer  4S,  highest  73,  lowest  25. 

Madison,  Florida. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  77  and  the 
lowest  39. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  two  hun- 
dredths The  thermometer  has  averaged  30  and  has  ranged 
from  82  to  69. 

Savann  ih,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  four  inches  and  thirteen 
hundredths.  The-  thermometer  has  ranged  from  41  to  73, 
averaging  58. 

Stateburg.  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  twelve 
hundredths.  The  thermometer  has  averaged  51,  and  has 
ranged  from  39  to  70. 

Charleston.  South.  Carolina  ^Rain  has  fallen  on  four  days 
during  the  week,  the  precipitation  reaching  two  inches  aad 
four  hundredths.  The  thermometer  has  averaged  5S,  tbe 
highest  being  73  and  the  lowest  47. 

Greenwood.  South  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  seventy  two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  35  to  51 ,  aver- 
aging 43. 

The  followingstatement  we  nave  also  received  by  telegraph, 
ghowiog  the  height  of  the  rivers  at  the  Doint!>  named  at 
3  o'olook  November  34.  1898,  and  November  25,  1897. 


New  Orleans Above  zero  of  Kauge. 

Mempbls Above  zero  of  gau^e. 

NaabvUle Above  zero  of  gauKe. 

Shreveport. Above  zero  of  |{uu»;e. 

Vlokaburg Above  zero  of  gauge. 


.  24. 

98. 

trov.  25.  -97. 

net. 

Feel. 

49 

2-M 

12  5 

1-9 

6-9 

07 

2-0 

*20 

14-3 

•1-4 

*  Below  taro  of  gauge. 

Competition  of  Fobeios  Mandfactcrino  in  Akgentine 
Kep(jblic. — Under  the  above  caption  we  publish  in  onr 
editorial  columns  to-day  an  interesting  article  by  our  special 
Manchester  correspondent. 

India  Cotton  Movement  fboh  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  34,  and  for  the  season  from  Sept.  1 
to  Nov.  24  for  three  years  have  been  as  follows:  - 


1898. 

1897. 

1896. 

Steeipt*  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

SiTiee 
Sept.  I. 

Bombar 

IH.OOO 

82.000 

5.000 

29.00)1 

24,000 

127,000 

BxporU 
fromr— 

For  the  Week. 

.Sinea  SepUmbe 

r  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

ToleU. 

Bombay— 

1898..... 

1897 

1896 

Oaloutta- 

1898 

1897 

1898 

1897 

1896 

illothera- 

1898 

1897 

1896 

"*""*" 

7,000 

4,000 
2I0OO 

4,000 
2,006 

1,000 

i'.boo 
2.ono 

1,000 
2,000 

2,000 
2,000 
9,000 

■      4,C00 

5,000 

10,000 

27,000 

9,000 

70,000 

9.000 
S.OO.t 
7,000 

4,000 

6,000 

10,000 

29,000 
16,000 
25,000 

28,000 

9,000 

71,000 

11,000 
6.000 
9,000 

6,000 

7,000 

19,000 

83,000 
21,000 
31,000 

rotalaU- 

1898 

1897... 
lAOA 

4,000 

4,000 

o'ooo 

9,000 

8,000 

22,000 

69,000 

35,000 

112,000 

7<i,000 

43,000 

134,000 

Aocording  to  the  foregoing  Bombay  appears  to  show  an 
tnerease  ooiivpared  with  last  year  in  the  week's  receipts  of 
18,0110  bales.  Bxports  from  all  India  ports  record  a  gain 
•<  4,000  bales  during  the  wee^  and  since  September  1  show 
an  excess  of  33,000  bales. 
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OiP     OOTfOK.— 

I  wHh  Moor*,  Dorio,  Boiwohi 
A  0»,raf  Uvoryool  »mM  41os»nalrio,  ««  now  r«o«W«  «  wp<<kl7 
o^looniwiiMiortiofooMoaot  Alo«»BdrU.E<ypt.  The 

'    '  "pwonto  ftir  Iho  pait  wook 

Um  IMOViOItt  two  JOMO. 


^Tsattr^ 

IM. 

itn. 

IKOO. 

miitt0tin»a»f't    . 

•.ufiSS 

t.MM!o 

n7,ooo 

>.}7S.00O 

1 

IhSS 

*pll. 

fftO 

JM>1- 

nts 

■Mk. 

JM'MX 

rmamu^f 

■■■ag 

tt.000 
ll/MO 

•4.000 

101,000 

•a.000 

Il  1.000 
1S.O0O 

131.000 

78.000 

mJm» 

lujim 

100.000 

13,000 

IMOOO 

A  nrt»rU»op<wi»U. 

I  <M  wMtak  M  A««n««  la  lOOO.  0,1  U  talMs  U  I»»7,  11,3»9  b«le>. 
IB  UOO.  •.«!  I  Mm. 

TUa  aUtooMat  ahows  that  the  raooipta  for  the  week  ending 
X»<r.  ti  wor*  9M,0M  osBtan  an  J  the  •nlpmantu  to  all  Europe 
aCaW  DMoa* 

mt*m  IC4BCir.  — Odr  roporc  reoeived  br  oab'e 
atataa  that  the  intrxei  i«  firm  for 
bolk  fOHM  aad  aalniac*.  Xkaufacturers  are  Keoi'rally  we  U 
widar  ranlnMri.  Wa  (ira  tba  prioea  for  MMlay  belo«  and 
le»r*  thorn  for  pravimu  woeka  of  thia  and  last  year  for 
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•■a  iMUun  OoTtOB  Moraimrr.— We  bare  recalTed  tb  ■ 
OMdagr)  avaaiat  by  lolotioy**  from  the  varioaa  porta  the 
waaoodboSaoIaUadoottoBiBOTement  for  the  week.  Tbe 
nealpii  for  tka  w^k  •niiad  to-night  (Nut.  25)  and  aince 
■•ft.  1.  tSW,  tbaaioekalo-nlght,  and  the  aame  items  for  the 
oarras9a*4ia«  -Mrioda  of  tM7.  «ra  aa  followa. 
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Tkassaona  for  iha  weak  aoaiac  thia  OTOoiag  reach  a 
aftU^aba.  of  whMiM  h«laa  war*  to  OrMt  Britain.  ^^ 
••  naaoaud  —  to  Boval.  ud  the  anount  forwarded  to 
■oflkaiavaia  hMbaoo  l.ttS  baloa     Below  are  the  azpona 
•irtkawaak  and  •IneoSaptaoibor  1  la  IflSSand  1897 
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— T.^****"*  •'  *"•  *••  loJaad  ootton  shipped  to 

ponacoaa  ria  !(ew  York,  aad  some  amall  amnnnts  ▼■■ 
-  tad  BaWoMr*.    laataad  of  incluaing  thia  ootton  for 
'ae«  la  wkioh  it  leave*  the  Soathorn  outports,  we  follow 
■"neolaaaa  la  our  r*<«ilar  table  of  including  it  when 
'  "'?S^  f*?*  ^"^  ^'»''«-  ^-    The  d-taiU  of  the 

Iko hoadJ«flhtelac  Wowa."  oa  a  aabwqaoat  page. 

ilaa.»(f>.;  ohoio*.  lio. 

_- •  ^w"**^  BwdlaiB  aae.  17  to  JSc.-.  full»  flne 

nxi  nu»  8oa.  «0  to  Me. 


■arrm*  Omo»  OaoF.-Tho  foUowlag  ia  ib*  report  of 
IkoAlanadfteOoaoralProdoooAiaooiatloa  for  tbo  month 
ofOolobari 

■  m^  ??"^>****f  ***»€  .Oetsaar  was  raversMa  ts  Ui«  o«Uaa 
C  JS  Jy.*-.***'!***  artaatlawaaiii  Iks  rMa.    KanirttslaM  Iks 

'  y.  *^->fr*!  *f  *ka  kaac    TIn.  Ont  rl«kl«(  •«  »lra*4r  ilalthaS 


.  '■*.•?!   ^.  "WOT*!. «  ^iBl  nation 

Wear*        ,._ „  ,_^ 

**!!!»»L"*aiw*» 


•a*  Ml  «aat  a«laMy**r^W« 


AooosTA  (Qa.)  Htiukb.— Three  thonaand  operaHyea  te  th» 
Augnata  (Qa.)  ootton  mills  stmck  against  the  fadaced  wage 
acale  on  MondaT.  Not.  21,  and  by  Wedneaday  the  namber 
was  aagmontoa  to  abont  aiz  thonsaod.  The  mill-owners 
seem  dotormined  to  enforce  the  now  wage  acale,  and  state 
that  it  ia  baaod  on  tbe  rates  of  wagea  Daid  in  the  Curolinaa. 
As  the  weak  closes  it  la  reported  that  the  operatives  show 
tome  diapoaition  to  yield. 

New  Esai.AND  Cotton  Miu.s  Sitdation.— The  Thorn- 
dyke  Cotton  Mills.  Worcester  Mass..  Ht«rted  up  Nov.  31 
aftor  a  two  weeks'  shnt-down.  The  Border  City  Mill  No.  2, 
Fall  River,  reenmed  operation  Monday  last  after  an  idleneaa 
of  over  a  month,  dae  to  a  strike. 

Jute  Binrs,  BtoaiKo,  &c  —The  deoiand  for  jate  bagging 
daring  the  past  week  has  been  only  moderate.  Qaotanona 
have  been  reduced  to  B'^c.  for  l'^  Ibe.  and  6^c.  for  2  lbs., 
standard  gradts.  Car-load  lots  of  standard  brands  are  qao- 
ted  at  61^0.  for  \\  Ibe.  and  6'jC.  for  2  lbs.,  f.  o.  b.  at  New 
York.  Jnte  butts  have  been  very  doll  at  -900.  for  paper 
qaality  and  l?^c.  for  mixing. 

'CXPOBTS  or  OOTTOM  GOODS  raoM  OBIaT  Bbita^in.— Below 
we  give  the  exports  of  cotton  yam,  goods,  ftc..  from  f>reat 
Britain  for  tbe  month  of  October  and  since  .Tsnuary  1  in 
1898  and  1897,  as  oorapiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  ponnda. 
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The  foregoinif  libows  that  there  has  been  exported  from  tbe 
CTnited  KinKdorn  durinn  the  ten  montlis  1,069.225.000  lbs. 
of  manufactUTPd  cotton,  against  l,000,S98,0Oo  lbs,  last  year,  or 
an  increase  of  68,839,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  theee 
exports,  and  we  have  therefore  prepared  the  following 
•tatementa,  showing  the  amounts  taken  by  the  principal 
ijoiintriee  during  October  and  since  January  1  in  each  of  the 
last  three  years: 

BxrOBT*  OF    PiaOU    OOOOS    AHD    rABHS    TO   PatMOIPAL   OOOHTKISS  Ul 
OOTOBBB  AIID  PBOM  JAMUABT  1  TO  OOTOBKB  31. 


Tardt. 
(000(  MtUUd.) 


■Mt  InaiM 

rurk«7,  Bnrpt  snS  Afrtok.. 

UBliu  and  JkpM) 

Cnrop*  (szovpt  Tnrkaj) 

loDth  Amarto* 

Vorth  AmarlM  

\ll  nihcr  eosntrlM 


Total  jardt... 
Total  Talna. .. 


■L64. 


(OOOt  •mMlMtJ 

aolland 

Oarmanr 

Oth.  Borops  (sxasptTarkajl 

aa*t  iDdiM 

'^hlna  and  Japan 

Tartar  and  Bsrpt 

K\\  otaaraoBttiKM- 


^^ 


Its 

val— . 


OttiAtr. 


1888.      1897.  I   ISkS. 


101.811 
84.t<»« 
41.484 
21,001 
4&.78S 
IV,4lt 
87.1«i; 


448.899 
84.088 


«.«>8r 

8,4 11 
«.f&6 
S.13I 
a.<l] 

t.807 
1.SM 


81344 

*77f 


Jan.  1  to  Oct.  31. 


I6«e. 


1807. 


188.884  l-'.OJS  1,980.211  l,6Sn.47« 


80>86 

8S.IM> 

81.»«8 

SW,<I27 

81.081 

84.881 


890.644 
38.008 


3.S8> 
3.A:t3 
3,171 
l.tOO 
8.027 
i.llSl' 
1.109 


88,ei> 
44.t><l 
83.736 
48.306 
S7.11U 

8^o»l 

419.019 

a4.ioi 


8,740 
4,'li7 
4,IU 
1,161 
8.10) 
1,731 


867.661 

24M.70» 
140.&6tf 
18l.4t'> 
8V8,k88 


8«.6S0 
31,»68 

:«,S7« 
38,298 
tO.U'M 
2S.6  .7 
18.884 


•iSa^ili? 


S8e.l(.H!l 
486.671 


tOS.983 
87.488 


1.006 
»UI>.2<I 
8lil.8l«3 

8k9tl.«at 
M7.9t8 


vi.m* 

8dJI8« 

su.eas 

88.188 
98,382 
18,770 

i8,l<82 


IBS*. 

1^8.131 
.S()6.189 
610,638 
212,618 
619,188 
238  800 
331,871 

1,3111.076 
3 18.087 


87.288 
M.7S1 
8;.08T 
41.879 
23.178 
IS,  006 
It, 186 

207.288 


UOMPARATIVK  l-OKT  KSOBIPTS  ANI>  UA11<3  OBOP  MOVEMBKT. 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  difletent  years  do  not  end  m  the 
lame  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
thp  reader  may  constantly  have  before  him  the  data  for 
aeeinx  tb«  exact  relative  movement  for  the  years  named 
rhe  monthly  movemenf*  «ini;n  September  1,  1898,  and  in 
previous  rear*,  have  been  as  follows: 
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Thia  statement  shows  that  up  to  October  31  the  receipts 
at  the  ports  this  year  were  331,835  bales  more  than  in 
1887  and  53,lt3  ►lales  greater  than  in  1896.  By  adding  to 
•he  totals  to  Sapt.  30  che  daily  receipts  since  that  time  we 
hall  be  able  to  reach  an  exact  comparison  of  themovemems 
for  the  different  years. 
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This  statement  nno  w»>  tbat  tbe  receipts  since  Sept.  1  up  to 
to-oight  are  now  337,130  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1897  and  .549,408  bales  greater  than 
tDey  'vare  to  the  same  day  of  the  month  in  1896.  We  add  to 
the  cable  ':he  i-tri-tata^es  of  '^otal  port  receipts  which  bad 
been  received  to  Not.  35  ia  -tsci  o'  the  years  named. 

SHiPPiua  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  weelt  hav« 
reached  376,362  bales.  The  shipments  in  detail,  as  made  op 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  kaUt 
■aw  TOKK— To  LlTsrpool.  per  iteameni  Oevio,  5,071  upland 

(5  round  counted  as  2i  and  'J*)  Sea  laland Cuflo.  3,782.     !>,878 

To  Hull,  per  steamer  Idaho,  1  410 1,410 

To  Manobester, '  er  steamer  Newton,  1,771 1,771 

To  Havre,  per  steBmer  La  Cbampaene,  479  upland  and  300 

Sea  Island 779 

To  Dunklrlr,  per  steamer  Britannic.  62 62 

To  Hrenien,  per  steamers  H.  H.  Meier,  1,8S0 Trave.  600.     2.4S0 

To  Hamburg,  per  steamer  Pretoria,  1,412 1,412 

To  Rotterdam,  per  steamer  Btatendam,  338 338 

To  Antwerp,  per  steamer  British  Empire,  606 Western- 
land.  500 1,106 

To  Lisbon,  per  steamer  Dona  Maria,  1,^00. 1,500 

To  (renoa.  per  steamers  Alsatia,  1  ..  Vlenna.1,475 1,476 

ITbw  Ublkans— To  Liverpool— Not.  l"— Steamer  Darlen,  5,100 

Nov.  22— 8t<Hamer  Cuban.  ."5,300 10,400 

To  Manchester— Not. 'i3    Steamer  Lewlsham,  4.2:0. 4,2MJ 

To  Havre-Nov.  22— Steamer  Concordia,  6,088 6,088 

To  Bremen-NoT.  23— Steamer  Eiiropa,  4,»25 4,42S 

To  Hamburg— Nov.  19— Steamer  Haddon  Hall,  1,700 1,700 

To  Rotterdam    Nov.  25— Steamers  llariuonio  and  Wind- 
sor. 1.192 1,192 

To  Antwerp— Nov.  21-8teamer  Parkgate,  743 743 

To  Ll«bon-NoT.  25-Sblp  F.-rrelra.  3>0 300 

To  Barcelona    Nor.  19— Steamer  Martin  Saenz,  6,196 

Nov.  25— !'hlp  Marcellna  Jane,  l.OOO 6,195 

ToOenoa-Nov.  19    Steamer  Martin  Saenz,  1,939 1,939 

OALT««toi«— To  Liverpool— Not.  ;9— Bteameis  Deramore. 
7.070;  Methley  Hall,  8,227. ...Nov.  21-<4teamer  Holy- 
well.9.8.0 Not. 23— Steamers UeathTllle,  10,543;  Paul- 
ina. 4.061:  Platea,  l',651 49,372 

To  Havre— Not.  18— Steamer  ChlngWo,  11,596.. ..Nov.  19 
Steamer   Ludnate,    '<.649...  Nov.  21— Steamer   Brink 

hurn.  8.H95...  Nov.  32— Steamer  Isle  of  Kent,  6.><67 

To  Haml>ur({-Nov.  18-8teamer  Florence  Pile,   1,296 

Nov.  21— Steamer  Hannah  M.    Bell.  900 

To  Rotterdam    Not.  lO-Steamers  Cresyl,  233;  Erie.  1,144 

To  Antwerp-Nov.  19— Steamrr  Rose  Castle,  1.925. 

To    Oiipennasen- Not.    1m  —  Steamers    Britannia,    700 ; 

Kordboen,  100 

8ABIBS   Pass— To    Liverpool— Nov.    19— Steamer  King   Fred- 

•rlck.  6.844 6,644 

nnmrns  Ohriiiti,  *c.—To  Mexico,  per  railroad,  763 763 

Pk!«8acoi,a— To     Liverpool— N'ot.     21— Steamers     Franclsca, 

3,61":  8antan<lerlno.  4,3  47 7,965 

To  Belfast— Not.  25— Steamer  MalnpU,  3.03J 3.0i3 

To  Antwerp-NoT.  25  -Steamer  White  Cross,  3,09u 3,050 

ToOenoo— Not.  21— Steamer  Ressel.  :i.4i)4 3,404 

iAVAiniAH— ro  Bremen    Nov.  19-St4afner  clyrnpton.  9,466...      9,465 

To  Barcelona -Not.  2:i— Steamer  \xmlii»ter.  .'5,905     5,905 

To  Oenoa  -  Not.  2 1— Steamer  Balnbrldge,  5,350. . .  Nov.  26— 

Steamer  Lvndhurst,  4  2%0 9,600 

Bbuwswick— To  Bremen    Nov.  19    Steamer  Kelvin,  6,t.91 

Nov.  23— Hteamer  Inohdiine,  8.250 14,911 

Orablbstoh— To    Bremen- Nov.     9— Steamer  Soottlsb  Hero, 

7,000 Nov.  23— Steamer  Wlllowdene.  7,061 14,061 

WiLMiHOToit— -To   LIverpool-Nov.   31— Steamer  Wllderspoul, 

9.7-JO ; 

To  Bremen— Nov.  21-8teamers  Oelllvara,  7,306;  Nordkyn. 

11.044 ., 13,349 

WOBroi.K— To  Liverpool -'not.  'i3^teamer  TliyVe.  715. .  715 

To  Rotterdam -Nov.    18-Bteamer  Olenlolg,   900 Not. 

23-Steamer  l.lsnRcrieve,  1,397 2,297 

HawroRT  News— To  LlTerpool— Nov.  21— Steamer  Kanawha, 

1,016 1,016 


34,007 

2,186 
1,377 
1,925 

800 


9,720 


Total  bal$e. 

BoSTOif— To  Liverpool— Nov.  20-Steamer    Utonla,  7,409 

Nov.  21— Steamer  Michigan.  3.S53 11,262 

To  Hull    Nov.  16— Steamer  Hindoo,  1,232 1,232 

Baltimobe— To  Hamburg— Nov.  18-Steamer  Assyria.  1,809..      1,809 
To  Rotterdam  -  Nor.  18—Steamer  Queen  WUhelmlna,  522 

Nor.  21— Steamer  Urbino,  470 992 

To  Amsterdam— Nov.  7— Steamer  Durango,  100 100 

Philadklphia— To  Liverpool- Nor.  19— Steamer  Russia,  1,000  1,000 
Portland,  Me.— To  Liverpool- Nov.  23— Steamer  Sheikh,  20i.  208 
8A!f  Fkahcisco  -  To  Japan— Nov.  19— Steamer  Belglo,  750 750 

Total.... 276,362 

The  particulars  of  tha  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

ffreaf    Freiuh    Oer-  ^Ot/i.JFrope—.  Mexico 


Brit'n.  port*,  many.  Iforth.  3oiU>i. 
Sew  York.  12.059  841  3.802  1,444  2,976 
N.Orleanr.  14,6'50    6,088    6,125    1,935    8,434 

Galveston.  49.a72  34,ti07    2,186    4,102    

Sab.  P.,Ao.     6,644    


<te,    Japan. 


Cor.  C.  &o. 
Pensaoola. 
Sarnnnah.. 
Brunswick 
O  harleston 
Wllmlngt'n 
Norfolk.  .. 
S'p't.  News 
r^oston  .... 
Baltimore. 
Phirdelp'a 
Purtl'd.Me. 
8an  Fran.. 


10,998     3,050    3,404 

9.465     15,505 

14,941     

14.061     

9.720    18,349         

715    2,297     

1.016        ......         ......  .....a          ...... 

1^,^94      ......       ......  ......       .•••.. 

1,809    1,092     

1  (UUv      ••••••         •*■••  •■•>>■       •■«>>• 

208  


763 


750 


Total, 

21.182 

37.232 

89.667 

6,644 

763 

17,452 

24,970 

14,941 

14,061 

28,069 

3,012 

1,016 

12  494 

2,901 

1,000 

208 

750 


Total...,118  876  40.936  70,798  13.920  3i),31iJ   793   750  276.362 

To  Japan  since  September  1  shipments  have  been  10,956 

bales  from  raolflo  Coast. 
Below  we  give  all  news  received  to  date  of  disasters  to 

ressels  carrying  cotton  from  United  States  ports,  &o. 

BnacBFiEU),  steamer  (Br.i.  at  Galreston,  loading.  Fire,  Nor.  15,  In 
bold  No.  3  of  the  Brlthh  steamer  Birchiel'l  iliil  da  uage  to  about 
100  bales  of  cotton.  The  tiro  orlgia^itad  ne.tt  to  the  port  bunker 
between  tho  bales  of  cotton.  The  claina'.;ed  cotton  was  reiuored 
and  that  on  tire  wns  sprayed  a<  it  camii  from  the  hold 

IBAN,  Steamer  <Br.),  from  New  Orleans,  at  Harre.  Nor.  12,  with  15,125 
bales  of  cotton.  A  Are  broke  out.  Nor.  21.  in  5.000  Dales  of 
cotton  lying  at  a  wbarf  at  Harr  ,  and  destroyed  2,100  bales 
before  It  was  got  under  control. 

UOMTKNEOBO,  steamer  (Br  ),  from  New  Orleans  for  Bremen,  with  7,361 
bales  of  cotton,  is  ashore  at  Nlenwe  Dlep.  Assistance  has  been 
sent. 

8AxrANi>KKiNi>,  Steamer  (Span  |.  loading  cotton  at   Pensaoola.    Sur- 

reyors  ordered  the  cargo  of  No  2  holil  of  steamer  Santamlerlno, 

-     leaking,  to  be  disubargod     Olrers  found  the  leak  was  caused  by 

a  started  bidt,  which  was  repaired,  and  after  discharging  the 

damaged  cotton,  she  loaded  again  and  proceeded. 

Trbasoby.  steamer  (3r.).  from  (ialT»ston.  Nov.  4,  for  Bremen,  with 
6.881  bales  of  cotton,  put  Into  New  York  harbor  Nur.  15  with  her 
oargo  of  cotton  on  tire  Fhc  tire  was  e.xtlugulshed  and  500  bales 
have  been  discharged,  of  which  150  bales  are  reported  damaged 
by  are  or  water. 
Cotton  freii(i>ts  at  New   Vork  thn  past  week  have  been 

■8  follows. 


AKur. 

Mm. 

rut. 

Wtane$. 

nuri. 

m. 

Liverpool  .asked,  (f. 

86! 

..•> 

•  *«• 

.... 

; 

.... 

Do        Jan  .d. 

.... 

391 

85t 

39S36I 

I 

39936f 

clavTe....«.......e. 

401 

389401 

351 

401 

381 
85  < 

401 

38i 
35- 

401 

38) 
391 

; 

401 

dremen  .........c. 

381 

Hamburg «. 

391 

Ajnsterdam e. 

87>«< 

87>9t 

87  Jj 

87i«t 

a 

87i«t 

fieral.  v.  Hamb..e. 

501 

90t 

60t 

901 

3 

801 

Do     V.  HnU...e. 

48t 

46948 

46a48< 

461 

a 

461 

Kotterdom e. 

87>a1 

S7>a 

87  "al 

37»«l 

37>« 

451 
46«60« 

451 

453501 

49  > 
490501 

45t 
499501 

451 

rrleete e. 

499901 

iJitwerp d. 

»ia 

»I. 

»1« 

»IS 

»1S 

aiient,v.Antw'p.(i. 

7s, 

7,a 

7,j 

7-» 

■'it 

I  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have 

ingstatement  of  the  week'x  sales,  stocks.  Ac.  at 


the  follow- 
that  port. 


Sales  of  the  week bales. 

Of  wUoh  exporters  took. .. 

Of  whloh  speculators  took. 

9a  ea  American 

lotua  export 

forwarded 

Total  stock— Estimated 

Of  whloh  Amenoon— Estm'd 
rota)  Import  of  the  week.  ... 

OfwhIohAmerlcan 

Imoontalloat ...... 

Of  which  American 


Xov.  4       AToii.  11.     !foti.  18      !fov.  25 


66,000 

2,800 

5,800 

61.000 

3,000 

78,000 

635,000 

955,000 

122,000 

104,000 

432,000 

430,000 


6SOO0 

2.400 

1.200 

60,000 

9,000 

66,000 

692,000 

611,000 

131,000 

124,000 

484,000 

482,000 


81,000 

2,200 

4,20U 

79,000 

5,000 

107,000 

792,000 

707,000 

213,000 

193,000 

49H,000 

495,000 


70,000 
4,300 

10,300 

61,000 
7,000 

72,000 
846,000 
759,000 
133,000 
125,000 
487,000 
480,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  35  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


ket,   ) 
r.  M.  ^ 

<ld.  Opl'ds. 


Market, 
1-45 


lpeo.Aexp. 


futurei. 

Market,   I 

1:49  p.  M.( 

Market, 
4.  p.  M. 


aaeday. 


HardenV 


3>|« 

10.000 
2,000 


Steady  at 
l.si  ad. 
Tance. 

Barely 
■tsady. 


Monday. 


In  buyers 
favor. 

3>is 

12,000 
1.000 


Easy  at 
1.84  de- 
cline. 


Stasdy. 


Tuetday. 


Good 

buslnesR 

doing. 

S'ls 

12.000 
1,500 


!<leady  at 
1-S4  sd. 
Taoce. 

Irra&ulsr. 


Wed^day. 


Good 

business 

doing. 

3*33 

12,000 
600 


Steady  at 
1.04  sd- 
Tsnoe. 

Quiet  but 
steady. 


Tkurtd'% 


Pair 
demand. 

3^.'>S 

10,00U 
l,00d 


Qnlat. 


Steady. 


Priday. 


Steady. 


8»M 

10,000 
1,000 


Steady. 


Quiet. 


1118 
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[Vou  LTVn. 


I  ftr«  <M  Um  hMii  of  apteada.  Low  Middling 


acnrrni'.-/:^! 


JM 

.>t«ti«i«Mt«atti  " 

i«i  t«i  i«>a«i  afit 
tnt«i  taotai  taataa 
I  all  •!  t  •!  t  aa  1 00  3  00 
I M  7  esi»iia>sooaoi 

laeioosea  t«s  loi  soa 

,>■(*  ..It  oi's  00 1  «s  1 00  1  o:  1  oa 

j^r-4iMr...^M'aoi  3  00  101  a  OS  soa 

-^^^^'- ..S«ijoa«oi|»aijoj,ao3 


a  otia  oa  s  01 
a«i,aoi|3oi 


•■io»iao«a63 


aooiaoisoo 

3  01  S  01  :i00 

s  01  s  ea  3  oa 
soaaoaaoa 
aoa>ao4i3oa 
ao4iao«3oa 

a  o«|a  »»  a  m 


oaa 


a«8 

308 
3  01 

a»> 

3  01 
00S«8 


4 

aoa 

8  01 
8  01 
300 
SOI 


8M 

804 
304 
03 
S0« 
80« 


3  0« 


4. 
SOB 

8  01 
800 
300 
8  01 


•  oasua 

aotaoa 
aosaoi 

804804 
80580S 
803805 


306 


Mftrala 


"sssse^ 


BRBADSTUPPS. 

raiDAT,  NoTMabar  SQ,  1886. 
t  ^tn^m  BMrkat  for  Dm  gniu,  than  haa  boon 
of  Tsloaa  ta  tha  markM  for  whoat  floor,  priooa 
I  «■  adTaaoo  of  aboat  lOo  par  barrel.  The 
)  of  bMla«a  Imwaiitarl  with  the  home  trmde  hu  been 
«f  «aly  Itaallad  pcoporttooa,  m  jobben,  m  a  rale,  h«ve  their 
I  for  tka  pcoawt  and  have  been  diapooed  to  hold 
)  ia  pitoaa.  Tho  «xport  boataaM,  however, 
'  aotiTa,  tto  daaaad  ooaaiaf  prinoipally 
tnm  tka  Ooattaaat,  with  wrlag  clears  and  stiaiKhta  the 
■Matty  takaa.  Ryo  floor  naa  been  firm  bat  qalet  at 
'  Taloaa  Buokwhaat  fl4>ar  haa  had  a  fair  sale  at 
Coca  aaaal  haa  baea  ia  alow  demand  and  ralaes 
Uy  ia  CaTor  of  boyera. 

I  whaat  for  fntora  daliTory  haa  been  moder- 
d  than  haa  beaa  a  gradoal  hardening  of 
Tha  priadpal  atnaghtMiing  feataroa  have  been  a 
•pUra  axport  teaaad  aaa  stronger  foreixn  ad- 
Tha  Ihet  tiMt  Iha  aoiaaaaat  ol  the  crop  in  the  North- 
'^  saaOar,  wUeh  aaeaaaltntad  light«r  offerings  from 
tatarior.  aiao  haa  had  Ma  taflomoe  in  favor  of  valaea. 
TIm  taOlag  «>B  ia  tlta  North  weatara  crop  morement,  however, 
tt  waa  gaassally  nadaratood.  Iiaa  beea  doe  to  the  inter- 
t«ylioa  of  failfoad  tnffle  by  snow- blockades.  The  ex- 
pott  daaaad  liaa  baaa  well  np  to  that  ezperienoed  earlier 
h  tha  ML,  tha  parchaaaa  averaging  sllxbtly  in  ez- 
•aaa  of  IJWijttt  haahab  daUv.  the  balk  of  which  has  been 
flKtac  wbait.  Tha  damaod  naa  been  abont  evenly  divided 
\  tha  VaMad  "-t*«—  aad  Vb»  Oontineat.  Earl^  in 
a  la(|a  taoaaaa  ia  tha  anpplv  of  wlteat  in  sight 
■porary  alight  reaction  ia  valaes.  To-day  there 
'  Burfcat  ia  reapoaae  to  weaker  foreign  advices, 
I  aalaa  by  loa^  okMlog  H^Hc.  lower  for 
ia  tha  apot  anrkat  waa  fairly  active,  «s 
Ibayans  thair  panhaaas  bera  and  at  ont 
'  ;to«O.OOObaabala. 
lovaokSaaa  warrsaw  nbw  vobk. 
JM.  Jtm.  fW«.  Wml.  nmn.  m. 
7a««       TON       78^       T7H  77% 

78%       74%       74%       74%         SH       74% 


ar 


laetov.. 


profits  and  part  of  the  impruveinent  was  lost.  Busineae  in 
the  local  not  market  has  been  fairly  active  aa  the  home 
trade  has  Men  a  bnyer  and  prices  have  advanced.  The  ex- 
port boataaaa  has  been  (laiet.  To-day  the  market  waa  qaiet 
Dot  steady.  The  spot  market  was  steady,  and  there  was  an 
oncoaflnaad  mmor  of  sales  for  export  of  100,000  bushels. 
OiOLT  ouMixe  raicas  OP  OATS  w  NBW  TOBK. 

BaL       UoH.     Tuts.      Wed.      Thur§.     PH. 

No.  8  mixed,  elev 80  80%       80%       30%      HoU-       80% 

No.  a  white,  alev 31  31%       33  33%       day.       33% 

DAU.T  ouMiae  raioaa  or  no.  S  rnxao  oats  is  OHIOAQO. 

8»l.       Hon.     Tun.       Wtd.     Thur:     FH. 
Deo.  deUvarxlaeloT....    86%      36  ib%       3S%     HoU 

aurdellvarrlaelev as%      36%      36%       36%     day 

Rye  and  barley  have  been  sparingly  offered  and  the  limited 
volame  of  basiaeeti  tranaacted  has  been  at  fall  valaes. 
Following  are  the  closing  qnotations: 
Pboua. 
•3  so 


36 
26% 


naa    ....^„ .93  40 

aapsrtaa ^  3M> 

■iElra,iro.S 3  65 

•xtra.«o.  1 3  70 

Baken'  eztra 3  80 

iiralKbu 8  80 

•Mat,  Spring 8  80 

Boar  In 


[Wbaatl 


WMat- 

Hard  Daloth.  No.  1 

N'th'numutb.  No.  1 

Bed  WlBter.  No.  X. 

NortherB.No.  1  ... 
Oate— ICIz^•.  per  bah. 

WUte 

No.  3  mixed........ 

Bo.  3  white ~ 


•3  65 
•3  75 
•8  00 
•8  35 
•3  40 

.. ^4  60 

saaks  sella  at  pileea  below 
•aAot. 
a,       e.       Oom,  per  l 
70%«81%  Weatern 

75  •76% 

76  ^77% 
74%  •75% 
39%»»3 
31  •36% 
30%^31% 
82%  033% 


Patent,  winter 83  50    SS  85 

Olty  mlUa,  extras  .4  40  94  65 
Rye  floor,  anperOna  2  90  93  40 
Boekwbeat floor...  1  BO  93  00 
Oorik  BMal — 

WeatMn.ete 1  95    42  10 

Brandywlne 3  15 

lose  (or  barrel!.  1 


bnab— 
mixed 

No.  3  mixed 

Weatem  TeUow 

Weatera  White 

Bve— 

weatem,  per  boah. . 

State  and  Jeraey.... 
Barley— Westeru 

Feeolnic 


e.         c 
..38%  •43% 
,39    943% 
..39%a40% 

39%  040% 

5f)%^6b 
,.56  9SB 
.6'  •GO 
.41     •iS 


KxpoBTS  OP  Bbbadstuffs,  Provisions,  Cotton  and 
PxTROLBCN.— The  exports  of  these  articles  during  the  month 
of  October  and  the  ten  moatbe.  for  the  past  three  years 
have  ><4rtn  hr  follows: 


tT»m  o.  a. 


Whaat-buh. 
noar.-.bbU. 

«rkaau...ba. 
Oom. ..bub. 

ToLbaih. 

ValuM. 
(Th'ta  Soar. 
Oomamaal 

aia 

Oauamaal 
Barlar 

•r'4«taff».... 
PtotUIou*. 

Oeiton 

fMrol'a.aa. 


ISM. 


OeUUr.    lOKenOU. 


lfl.(*6,M7 
IJSS,**? 


i8.SM.MH 
It.MT.lS't 


SS.Mt.80S 

t 

17.»«8,»07 

<.<se.8M 

705.1S1 

1.1M>,»M 

ll(,tlO 

t4.«s3  an 

l«  706,874 
SO,»S«.tiO 
«,MS,li8 

7-"a««  1X1 


tlt,ia7,7Sl 

i*,gss.«r4 


IM.SS'.ZM 
170,0-«.60} 


8W.87i,-S8 

« 

ISO.^ISS.IS* 

M.«*»,eei 

7,Ttl,0»8 

l(),10a,4M> 

l,48e,4M 

S60.Sa7,4&5 
18«.8-0,843 
l&3,0j»,e74 

ia.8ao,Mi 
6io.aoa.ai8 


IMIT. 


Oetobtr.    10  KofMu 


lS,S««,t4l 
1,142,SJ4 


81,«S&,«li» 
7,»7»,087 


tO,6S8,lll 

s.8ai,«fe 
teo.OM 

1,60«.87» 
S87,7«l 


77.4(17.<0« 


7»,t«s,a8i 
lo.tST.ue 


ia8,S»0.M' 
U6,S68,*78 


m,TM,<90 

t 
US.48e.«S2 
<B  600.381 
l.T8«,'W7 
10.711.e8S 
B,eM,<>80 

1SS.4IM&.'' 
lM.a07.03ll 
140.8^8.2M 
4  8,2t7,68S 


8M.07».7lO 


1896. 


Oct«b«r.    Uttteutht 


ii.tw.oo: 


19,668,T8> 
M,SSe,7il 


88,776.888 

U.»81,8X6 

1. 888.401 

8.778.411 

i,  868,888 

188.1118,188 

188,881,718 

188,888.688 

6t.8tt.878 

4"77.4af,78a 


74%       74«       78li       7*%         ••        78% 
71  71%       78  71%        °  71% 

•r  ao  8  aptuaa  n  oaiiOAOo. 

L       JTa*.      IWl      Wt4,      rknn.     tH. 
9t  m        '«7%        4.^       60% 

07%       a«%       67%        -S$       S6'( 

••       aa^     67%     86%      a  ^     66% 

aotirity  to  tha  apacalattve  daalings  in 
acB  fntarea,  aad  tha  toadeaoy  of 
a  hl^Mr  baala.  Tlw  improvement 
•arly  ia Iha  waalr.  atroagar  foreign  ad- 
■■  aotlv*  asport  daiMad  iMtag  tbo  principal 
faaluiaa,  the  axpoft  parchaaoo  for  the  •reek 
Mparta  avaragiac  la  asoeaa  of  Mft.OOO  boshels 
daily ,aad  oa  Taaaday  tha  poiohaaaa ouowiad  1,000.000  bush 
•la.  Wodafday  that*  waa  a  alight  roaotlon  in  valoe*,  nnder 
taavMsad  peaaaarato  aaU,jpcaBptad  by  the  belief  that  the 
•old  waachar  la  tha  oon  bait  iroeld  raiaa  tha  mde  of  the 
caopk  To^mf  «h*  aaihat  waa  altghtly  sasiar  uador  rvalixiog 
sales  by  lowga.  Tha  apot  aiarhat  waa  fairly  active  an<1  abont 
alsady.  Halas  for  aaport  hare  aad  at  ontports  were  5iu,')00 
baatela. 

tv  Missiasianwsor»oua  ■naaooaaia  nkw  tohk. 

fi  i'  RS  8*  V  !r> 

^SS::::::  «%  tR  «i%   m%    '^ 

L«  OMsaaa  r«Masop  •o.  8  atxaa  coaa  i«  OMIC  Aoa, 

aw.        JbK.       fW.      VM.      rsvra. 

S     »   §?  8!:    n 

84%       i4%       81%       84%  ■« 

Oaia  f or  fntar*  dailvary  at  tba  Waatam  market  have  re- 
<w<vv4  a  OMdarala  aaMmni  of  attaatioa.  Rarlr  in  the  week, 
tWr*  waaaa  advaaoa  ta  pricea  ia  aympathy  with  the  ri»e  in 
valora  for  ather  craiaa  aad  oa  a  inodoialr  aM>veia«iit  of  the 
ottxp.    Widaiadar  thata  waa  >o»a  aalMag  by  hmgs  to  raallte 


...-•.I'l.iut  oA'LioaiM)  iiorfstn  all  moatbsand  Teara. 
«orK.-AU  the  above  Bttarea  are  based  on  tbe  monthly  preliminary 
iStumrlaiiaeil  by  ttie  Bureau  of  Statistics,  aad  oover  about  9S  per  oent 
uf  tbe  total  exports. 

Tbe  movement  of  breadstuffs  to  market  as  indicated  In  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  19,  and 
dnce  Auk.  I.  for  naoh  of  the  last  three  vears.  have  beer: 


'i«i4«»ti  at— 

PlMtr. 

aMt-usos 

WkMt. 

Obm. 

Ot: 

Barl«« 

» 

Bw».86l»t 

Biuk.8*(l>i 

Siwk.48l»* 

B».ltV> 

-aiewo 

104,788 

I,«S4,780 

8,163.888 

8,046,86! 

687,400 

888,000 

Mllwaakaa.. 

7awr8 

iMMM 

184.160 

186,000 

444.181 

MJt*< 

>al«th 

181,000 

4,oao,8«« 

6.881 

8.488 

886.074 

76,788 

Ulnnaapolla. 

8.184 

8,lt0,8S0 

64.410 

878,64') 

.... 



rolado 

l,«S8 

1S8.084 

888,480 

88.600 

6.6T8 

oation 

7.800 

8t,Si6 

188,848 

48,801 

81.88S 

18,«06 

laTalaoS... 

87,861 

104.180 

107.788 

.... 

Rt  LoBla  .  .. 

S8.n8 

888,848 

888.488 

818,000 

10S.000 

15,489 

•oria 

IO.0SO 

11.700 

800,400 

188,880 

88,800 

6,000 

Caoaaa  City. 

7n000 

184,000 

46.000 

Totwk.W. 

88a.T»7 

I0,884.0S» 

•,8e8,S8* 

S,U8,487 

I.446.687 

427.884 

Htma  vluvr. 

a7i.sw 

7,8e8.06« 

8,808,888 

8,680.188 

1,6*7, 166 

848,467 

H  taa  wk.'SS. 

8T0JS4 

4.448  886 

a.488,648 

«.88»,S16 

1,684,688 

148,883 

■4m«A«s.1. 

lavs 

8,8«0.8M 

I87,te0j8< 

S».S68.t78 
•8,787,681 

»os»ni«» 

68,888.108 
71  618  088 

18,818,881 

4,788,806 

lavT 

8,781,878 

iiiBtnaai 

IT  losoao 

5,480,800 

"^ 

6.e*».-K 

at'oM.Hnn 

-nmaoai'  iR«^oafi 

SBiM-rnO 

88', 

8»% 


327, 

377, 

34% 


The  reoelula  uf 
waek  and^d  Nov. 

lt«MM<a»- 
4*«tork 

•ottoo 

Montreal ., 

fbllaOalpbia 

Iwuaora 

Rt^aoad 

■Taw  Orl«aa4i* 

Cbwiaatoa 

'••vportNawa to,S48 

NorfJta. 


(lour  and  grain  HI  Uie  HMtnotira  purta  (o    the 
18,  1898,  follow  : 
flaw,      iVkMl,       Com, 

netMO 
1I0,8«8 
5I«.«8 1 

710.684 

ll,60« 

60I.8M 


tli.MM    8,018,860 
84.5-8       8l4,6a8 


888S4 

101.46* 

1*1,688 

8.484 

tojos 


681,470 
817.8<* 
616.448 
l».l«8 
888.800 


Oott, 

bUMh. 

877.600 
16«,7II8 
si.i-:( 
S8.48Z 
I6K6S8 
18.688 
87,676 


Barley. 

huah. 

S4S.P00 

676 

10.- 83 

18.8U0 

7.600 


Ate, 
lm$h. 
141,876 

14>*7 
47.700 
117,880 


Mokila.. 


...  281.488  848,078 

»4.oro  848.071  TTrr... 

.^      878,000  1841000  

5.887        60.000  


Total  week 6l7,lra    4.465.780    4.'iee,867    I.740,T85       87e.85S       881.804 

WMt  ll«T      607.8M    8,808,740    8.887.811     3.006.86*       511.09S       464,488 

•  H*r«lpt«  do  not  Inolad*  (rain  »antii|i  tbronal  New  Orleans  tor  (oraUn 
•t.rt»  ea  tbrosab  bills  of  ladln*. 
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Total  receipts  at  ports  from  Jan.  1  to  Nov.  19  compare  as 
follo-ws  for  four  years:  ■ 

RtceipU  OJ-  ISflS.  1887. 

ronr bolt     1S,6S6.«47  !2,M8.1»4 

Wbeat both  lIf.0i3.SJS 

CCrn.... "     17»,f08.Hl 

Oiitt '•        8*,7«7.<2» 

BarlOT '. "        i.i7a.M8 

Bt«.... "        13,572.193 


92,:69.<20 

1693f  8,173 

$8,418.8'  3 

11.3t-8.gM 

9.180,478 


188«. 
10.63S.B07 

ex.isi.iso 

85,6S3,.t64 

f.e,ie«,067 

10.(»6,f-0 
6.4S1441 


1886. 
16,4V6.ieO 

S9.B16.84l 

4H.t76.»TO 

3».>^04.ff4 

8.0»4,3S7 

465.861 


Total  snitt....       "     40?.198.0e2         S86,938.3»0        829.377.812         13l.287,4»2 

The  exports  from  the  several  seaboard  ports  for    he  week 
•ndiog  Nov.  19, 1893.  are  shown  In  the  annexed  statement: 


Wheat. 
SxtpTt$  Jrom-  tmih. 

Htm  York l.M2.^88 

BpttOD 282.892 

niladelptais..   234,000 

StUfmora 892.002 
a«  Orleam..    24l>.018 

Kerfolli 

Rewp'rt  Newa 
Montreal.. 
GslTaatoB  . 
Mobile 


Com 
tnuh. 
496,382 

177.872 


84,010 


494.868 
«78,«9 


793.842 
aBf.7U6 
248  671 
21)1,428 
406.638 

'60.000 


Flour. 
bbU. 

10»,97» 

41.024 

60,aP0 

38.847 

S,0C8 

'SO.848 

4Z.HIU 

871 

6.2S7 


Oat$, 
htuK 
18<'.2l3 
200,886 

'87.8V7 
2.700 

243.1^72 
206.488 


Rye, 
buth, 
23,912 

86,000 


Peas,  Bar}e\, 

6ujh.  hufh. 

13,314  lia,0J2 

16,981 


4«.0Ta       ll*.7«& 


Total  week..4.CB8.08»  8,467.'134      SOf.lOl      020.470      42«,84«      112,188      llc.042 
•me  time '97.2.431.454  S.310.171      108.738  2.»20.96»      410,191      129.J10       3S7J171 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898.  is  as  below. 

Bxportt  for 
10«ek  av4nne§    . 
ISeft.  1  fn- 
Cnite<1  Kingdom 

CoDtlDurt 

fl.  8l  C.  Aioerlca. 
Weat  iDdleM. .  . 
Br.N.Ani  Colo'i 
OtbercouDtrlef.. 

OUI  803,101 

loUIUBT 406,786 


. t^aitr. . 

. Wluat. . 

Week 

Nam  Snt. 

Week     Sinct  Snt. 
Nat.  IB.      I.  iSiS. 

Week      S<n«  S"- 

.Vop.  19. 

I.IMW 

Sot.  1».        1. 18t8 

bbi,. 

uueh.         buMh. 

buMh.          buth. 

195,877 

2,4  17,218 

2,271,020    20.7£4,7«0 

1. 871,008    16.887,887 

6e>76 

639.180 

1310,tN>S    ia.8T4,376 

1.6«l,;il     1B.S81.7H8 

V.(-04 

.-107,168 

107.112 

226            11.217 

2f;,?»5 

2t-B,-88 

.-..-..            ........ 

87,078          189.818 

7.1U7 

«'.f62 



18.387          1 18.492 

10.243 

94  ,-.18 

15,287         S1B.908 

18,127          6tt,»3« 

8,711,610    4.098,069    87.668.164    8,457.63«    S9.ir6.9«3 
8.118.SS1    2.481.464     40.67(1801    8.810.171    84.251.OSV 


The  visible  supplv  of  grain,  oomprising  the  stooks  i" 
granary  at  the  prlnoipat  points  of  aooumulatlon  at  lake  an*' 
feaboaid  ports,  Nov.  19,  1808,  waa  as  follows: 


Wheat 
Instort  at—  busk. 

-•irTcr* 2.203.000 

Do      afloat 

■IsSo.".'.'  .■.■.".■.■.■.■.■.■.■.■  2,866.000 

Uo      afloat 

Cbleaco 1,870,000 

Do      afloat 

MlhrankM le.OOO 

Do      afloat 

Dvlnth 2.818.000 

DO      afloat. 
Tolado.. . 

Oo      afloat. 
tMtrMt 

Do      afli>at. 

OawwD 

8t  LoaU. 

Oo 


Curt* 
»iulk. 

«.t»l,000 
17M0 
36.000 

1,475,000 

".en.ooo 


6tUl>. 

1,082.0CO 

24,000 

40,000 

1.072,000 

781,000 


ktuk. 
21,000 


123.000 
140.000 


btteh. 

158  0"' 
B7.000 
30,000 

831,004 

878,000 


78,000 


1,108,000 


"66,ott       "iijiVo 


160,000 

'm.ooo 
"Koto 

1.478.on. 
16.000 


Toronto 


112,000 
86,000 
MJOOO 


foromo 

Montreal 

PhUadelpbUt Mi.nor 

raona 2.000 

Ipdtanapolli 281.000 

kaiituuCIt; 1.0M.0OO 

lAMmora 1,6H8.000 

tflQaaapoHa    2,07i.««o 

OD  MlaalMtppi  turn.       31.000 

OB  Lake* 4.168.000 

0«  oanal  and  rlTer. .       423.000 

Total  Not.  IB,  1888  2l,K)r,000 
Total  Sot.  12,  18l«. 19.194,000 
Tot«l  Not.  20.  1887  :i2.-(*'.000 
ToUl  Not.  21,  l^98  59 >71  000 
Total  Nov.  2i.  1806  62.2^1.000 


900,000 
296,000 

imCooo 

202.ii<> 
81,000 
lO.nOO 

8OIM0 

ito.ooi 

LtCCOOO 

688,000 

7.000 

8»,000 

1.600,000 

706,00'' 

M.oro 

2.(1>.000 

811.000 

n^.ooo 

28.628.000 
43.3tf,000 

i8.i.'.e.ooo 

4.642.000 


111,000 


BLOOO 

■  14.600 
8.000 
8,000 

280,000 
170J)00 
201.000 
27,000 
20,000 
72.000 
1.471,000 


122,000 
167.000 

5.768.000 

6.49B.000 

16.617.000 

12.206,000 

6,066,006 


12.000 


2.000 

"liooo 


6.060 

1«>,000 

8.000 

1.000 

67.00V 

180.000 

48,000 

iM,000 


l.OlI.Of  0 
1.081.000 
2.686,000 
8.667,000 
1.882,000 


482.001 


88,600 
1,000 


1<.00C 
1B,000 


67 1.004 
778.006 

8.7f)4ioe« 
8,841.000 
4.631,000 
6.148,00 
4.867,0.  0 


THE    DRY    GOODS    TRADE 

N«w  YOBK,  Friday,  P.  U.,,  November  2.5.  1898 
I  TAltboneh  the  week  has  bten  broken  in  npon  by  the  Tbanks- 

Siving  holiday,  the  aggregate  resnlts  in  the  cotton  goods 
iviaion  compare  favorably  with  previons  weeks.  The  gen- 
eral trade  demand  has  shown  an  improvement  in  volume, 
while  the  low  prices  for  bleached  cottons  noted  lait  week 
have  evoked  quite  a  liberal  demand  in  that  particular  divi- 
tion.  Exporters  are  still  in  the  market  for  heavy  brown 
•ottODS,  and  their  purchases  make  some  amend  for  a  quiet  home 
(lemand.  R«'ports  nf  retail  distribution  are  encouraging,  and 
as  there  \»  a  disposition  to  r<>gard  the  raw  cotton  market  as 
having  teeit  its  worst  and  likely  in  future  to  prove  a  stregth- 
•  ning  factor,  the  tone  of  the  market  at  the  close  is  dis- 
tiictly  more  cheerful  than  for  some  time  past.  In  the  woolen 
go  xlt  division  the  market  has  not  undergone  any  change  of 
moment.  The  demand  shows  some  expaosioD,  bnt  there  are 
>till  too  many  mills  short  of  work  for  the  situation  to  be  sat 
isfvctory.  There  are  few  complaints  beard  on  the  score  of 
collections,  pajrmects  as  a  rule  being  promptly  made. 

Woouts  Goods.— The  demand  for  spring  weights  of  men's 
wear  woolen  and  worsted  fabrics  shows  some  improvement 
in  volnme,  an  increase<l  number  of  re-orders  coming  to  hand. 
Both  wholesale  clothif  rs  and  cloth  jobbers  are,  however,  still 
buying  conservatively,  and  the  situation  is  not  yet  an  entirely 
f»  isfactory  one.  Sellers  are  firm  on  such  lines  as  serges  and 
Cays,  bnt  in  fancies,  particularly  in  goods  of  low  quality, 
there  i»  considerable  irreKuUrity  in  prices.  There  are  reports 
of  bosintss  doing  in  new  heavy-wei(j;htH  for  next  fall,  but 
sgentsare  not  yet  openlv  upon  the  market,  and  sales  are 
m*l«  more  or  less  subject  to  developments.  Satinets  are 
doll  and  doeskin  jeans  inactive.  Business  in  new  heavy- 
weight overcoAtinga  has  been  moderat*  and  in  cloakings 
sales  are  of  indifferent  volnme.  Drtm  good*  for  spring 
hnve  sold  to  a  little  fnlUr  extent  than  of  Int*,  bnt 
the  nukjority  of  agenU  still  complain  of  poor  raanlta. 
ruaacla  and  blankets  quiet  and  nnehanfied. 

DoHwno  CoTr<  h  Ooom.— Th«  MporU  of  iMttoa  foo4s 
tt  •»  tMa  port  for  tk«  wMk  ending   KoTMnb«r  »1  wer«  1,413 


pacKages,  valued  at  |97,931,  their  destination  being  to  the 
points  specified  la  the  tables  below: 


Vkw  Yobk  to  Nov.  21. 


Oreat  Britain 

Otlier  European 

China 

India 

A.rabla 

AMoa 

West  Tnitlen 

Mexico 

Central  America....... 

Sonth  America ., 

Other  Countrlea. ...... 


Total 

China,  via  Vanoouver*.... 


Total X,412       303,888 


1898. 


Week.   Since Jan.l. 


69 

a 


393 
136 
74 
559 
176 

1,412 


3,031 

946 

137,061 

9,P66 
30,953 
10,672 
14.110 

4.146 

7,.'564 
48,102 
14.728 


281,265 
21.623 


1897. 


Week.   BineeJan.J. 


53 

!',P91 

9 

3,002 

2,903 

104,744 

2,235 

15,414 

1,350 

22,396 

110 

18.129 

324 

13,734 

113 

3.104 

114 

7,176 

915 

42,203 

216 

4,707 

8,342 

238,599 

16,166 

8,342       254.766 


*  From  New  KnKiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  data 
has  been  |10,003,799  in  1898,  against  $9,358,294  in  1897. 

Fair  sales  for  export  have  been  reported  in  heavy  sheetings 
and  drills  and  prices  of  these  are  firm.  Four-yard  goods  in 
better  demand  but  generally  easy  to  buv.  Fine  yarn  light 
weights  have  sold  fairly  and  are  against  buyers  in  price. 
Duck  dull  and  easy:  brown  osnabnrgs  quiet  and  unchanged. 
Sales  of  bleached  cottons  in  fine  and  medium  grades  have 
been  liberal,  and  the  market  at  the  close  is  firmer.  Low 
grades  quiet  but  supported  by  the  strength  in  print 
cloths.  Wide  sheetings  irregular,  with  fair  sales.  Cot- 
ton flannels  and  blankets  quietly  steady.  Denims  in 
moderate  request,  bnt  stocks  much  reduced  lately 
and  prices  steady.  Ticks  are  quiet  and  plsldi 
in  steiady  demand  at  previous  prices.  Other  coarse, 
colored  cottons  quiet  and  nncbanged.  Kid-finished 
otmbrics  quiet  bat  firm,  in  sympathy  with  print  clotlu, 
Busiotsj  in  regular  lines  of  printed  calicoes  has  been  of 
average  volnme.  Shirting  prints  sell  well  for  spring  and 
fair  business  in  new  fancy  calicoes  subject  to  opening  prices. 
Printed  specialties  in  both  fine  and  low  grades  in  fair  re- 
quest. Ginghams  in  all  staple  makes  of  both  staple  and 
dress  styles  are  well  sold  and  firm  in  price.  Regular  print 
cloths  have  rale<l  firm  at  3  1  Itic.  with  a  limited  business; 
odd  goods  occasionally  I-I60.  higher. 

FoRKiON  Dry  Goods. — In  the  woolen  goods  division  im- 
porters of  both  men's-wear  and  dress  goods  fabrics  are  much 
dissatisfied,  only  a  poor  spring  business  being  secured  np  to 
date.  Silks  are  in  moderate  demand  and  steady.  Ribbons 
and  laces  quiet.  Hosiery  and  underwear  dull  and  irregnlar. 
Linens  steady,  with  a  moderate  business, 

■■aportatloaaand  IVarelioaae  Wllbdranala  of  Dri  eectf  • 

The  impoi  tations  and  warehouse  withdrawals  of  dry  goo^t 
at  this  port  for  the  week  ending  Nov.  24,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  Itut 
year  are  as  follows: 


QDA      COM 

aooco94D 


UMWW_*> 
OAQOOOOD 
ODMMWtS 
'g-J»6>0' 


to 
;<ia«#.— 

oS'-'QoS 


toucauM 

mfifimpi 

QDODCDl^Ca 
l6Wt9t3« 


If 


-40< 


is; 


?? 


(3 


0*.      ».i- 

aotowv 


^t^     MM 
'ce'tfiitAtiit 

M^SMB 
»mB»« 


M  I  10  O 
^  CD>2> 
O  I    ODtO 


MM 


-)  COM 

V  MM 

i»  we 

•  I  OftO 

00  I  M^ 


MOO 


01 

0D»       Mm 

C0<1«0  W 

MMM^O 


oiaxSM 
"cxVjVmm 

40gtM^* 

COmCOCOCT 


OMWMM 


SwwoeoD 
W»mO 

mmSm^j 


ODOO 
^60 


W-1 


^co^Ma 
trwoot 

MMODCOCO 


a8»oo3 


mil 


00  MM 

OOWOU^ 

£*4C0«M 
M»0»»1 


MM^-W 

Si^»U~l 
,   p,.0U>)4i 
OU*M*mV] 

cn-ioMi^ 

M<,M4B~) 


MM 

MMU<~)U 

©CDCflM^ 

(poeo^u 
tooauo 


MM 

00  40^  a>  00 

■^  »  «*M^ 

8 -4  00  te  0446 
WOB^M 

ViMisVw 


OOMOOMlk 

-3o4ot»a» 


UMU-.a 

gitOMMop 


M  «- 

MaODOO       3 


^ 
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[VOULTVII. 


tr^Jt  ^wp  City  Pgr^yTMi^TiT. 

TtNMS   or   •UatCRIPTION. 

fktt  iMvmoM*  aomjmwn  will  b«  furnUbed  without 
JSm^^totftmrumamiwalbmarihfTot  the  ComiKRCiAL 

^'^Im^Min^SStBmruaan  win  »i«>  be  furnished 

n*  anor  Sailwat  Sorrumirr  wlU  Ukewwe  be  fur 
ai^ad  wtthomt  •ttr*  ehmrgt  to  erery  eubKiriber  of  the 

TW  gcwTATWW  ScrrtMUJOtT,  Unwd  moathly.  »•!'  »l»o  be 
f ifBtak*4  wtfAoMl  Mfrti  eAoiv*  U>  •rtry  rabaoriber  of  tbe 


(or  Um  OBaomoui  with  the  four  Supplements 

^^HmmammA  u«  Tta  Do(Unp*ryMr  within  the  United 
■Mm  »ai  T««lv«  DotUn  ia  Boxope,  which  in  both  oases 
toohi4« 


T«nu  •t  A4f«rttslac-(Per  laeh  tyMe.) 


lUMtlttMWt 


MMk  H—»l  M I  Tkrae  Moatka    (IS  Ubm)  .  .935  00 

lOMOaur        HibobUm        oatlmw)..  43  00 

..^  IS00lTw«iT«MoBllw(63tliDM).     &8  00 


Kew  T«rk  City.— »*l^  for  7»».— Oo  Norember  14,  1898, 
tk»  ilaatctpal  fUMiiiilil)  approrad  the  bndKet  (or  1899  as 
tiinmil  br  tbe  Board  of  Kattmat*  aad  Apportionment.  We 
gt«*  below  •  tmbU  abowlBg  th*  pnrpoM*  for  which  the  taxes 
for  !««•  will  be  toried : 


ORTBxrmsaaa. 


atirdakt.. 

uSpl7jiMM7Mid'onT'otar^ 

Dtfanaaaiar  Waiane  

SffiSSV 


.  911,430.778  71 
.  12,046,041  34 
63.7  8  00 
S00,0S2  00 
77>,8ni  00 
3M,7S8  00 
S3S,500  00 


waj*....^ 2,520.099  07 

787,479  92 

406,522  UO 

3,617.804  26 

291,7«I  45 

51,300  00 

■t  Walw  Sapplr.. 1.450,817  17 

^a(  Parka 1,129,235  00 

taCraMieCbailUaa. 1.941,216  00 


«*IOnrM«laa. 

afHaalUi 

tt»aat  aa4  Weetlaai., 
ml  ■Use*  Cleaalas  . . . 


•(BalMlsai^    

it  af  Tax**  aad  AaiaasaMBla.. 

«WIUaaa'ttM....'.'.M.'.'.'.'."I.' 

•!!«•«  Turk  Oltr 

OMUC* 


i<Hai  fvr*n* 

^Odobtt  Birsaaas. 

'    itr  a(  VavVart 


704,065  00 

1,110,538  49 

11,797,596  90 

4.575.800  01 

4,443,664  IS 

528,265  00 

329.200  00 

S  5.700  00 

U,040,OS2  95 

200,000  00 

175,0t  0  00 

168,150  00 

160.000  00 

86,000  00 

4lt6.00n  00 

11,200  00 

3,«05  80 

326,564  ( 0 

117,100  00 

892.800  00 

135,700  00 

332,500  00 

1,784,846  78 

4,990.513  59 

.  ••8,710,793  19 


Talal  lavjr  lar  MaMk ..^ 

t|iana,ga— tyeHt»w  Toife. 


•4,787,166  59 

1306,07.^  AS 

168.413  23 

63.403  73 

6.375,659  10 
•3,338,934  50 
1,019,482  S3 
335,893  91 
54.88000 


Ora»l  lalal  tar  Itm — _...... •68.530,082  03 

OMt*>t9  B«mat  Utrlarfa  LtfoL—Th*  Corporation  Connael 

teBl«r«aMo4  to  tt*  CommlUnr  f or  recog;iiiitoa  aa  valid 

^Hntto—  ot  tbo  dty  ol  Now  York  tbe  iseats  of  bonds 

4«Mrit«d  M  follow*: 

L  «aa^Mjaa***IDMUMlt«kt,la«a<>flta«ta«a.6l*^no.  4al*«*«KfB- 

»•  O^Trw  a«*o.*  DtMrt*  Ho.  la.  loaa  et  JaaiMa.  tS^MD  M  k<a4«,  4M«l 
^  PggRw&lltpMMlW  Bo.  •,**»•€ iaMt*.  t*<>.«M*a«r«Mt  boodt. 
a  ^SfinA5ft«rt«  B«  »,  iwa  of  «*Ma«a.  IM«a**t(  k*a«ii,  «M*<i 
1^  <^^HflH*  IWi'M  Ka.  a.  1MB  W  CBMM*a.  SHIM  61  !«•«•. 4al..i 
U.  i|m|BBwk  >.**n  •«  •*M*raMC  lUj***  M  a(«aA  a*l«4  aymlwr 

ft  fK:assja«Jst;  WR!«R«.'>{?r/*a*..*'.tfr- 

■alttware,  ■«.-.%„   '  -.  la  Of/y  «  harier.- 

Ii  U>«  »Tm  in.  Crr.  far  October  we  stated 

t*r  ^T^  rff  «.ft><'ityM».|a*alilo  ba4»:!  »bo,iW  bex3o;i- 


ala  «•«*«  ocJ«a>r  I.  |<«T. 

MUav  M  »ot4>.  4M>4  J*s«  16. 


tractad.  Mr.  J.  Frank  Snpplee,  City  Register,  writes  ua 
to  aay  that  this  u  a  mistake — that  there  isnoaach  limitation. 
It  appews  that  the  original  draft  of  tbe  charter  contained  a 
aection  embracing  the  words  above  qnoted,  bnt  that  this  waa 
stricken  ont  bj  the  Logialatore  prior  to  the  adoption  of  the 
charter. 

Coaaell  Bluffk,  Iowa.— Bond*  Temporarily  Enjoined.— 
J.  J.  8hea  has  petitioned  the  courts  to  enjoiu  the  issuance  of 
the  f  ISO.OOO  4>^f  bonds  recently  authorised  to  fund  ontstand- 
ing  warrants  Mr.  Shea  claims  that  the  warrants  to  be 
funded  are  illegal  because  the  same  were  issaed  in  excess  of 
tbe  6%  oonstitntional  limit  of  indebtedness.  Mr.  8hea  has 
raised  this  same  question  as  to  the  debt  limit  several  times 
daring  the  last  year  in  other  suits  and  has  been  defeated. 

Dallas,  Texas.— Proponed  New  City  Charter.— TLb  City 
Council  on  November  10, 1808,  passed  a  reeolntion  ordering 
that  application  be  made  to  tbe  next  Legislature  for  a  new 
city  charter.  Tbe  present  charter,  although  in  operation  less 
thui  two  years,  has,  it  is  stated,  proved  very  unsatisfactory. 

Flndlay,  Ohio.— Proposed  Sale  of  Qa»  Plant.— Tbe  City 
Council  has  under  consideration  a  proposition  from  William 
B.  Cutter  to  purchase  the  city  gas  plant  for  ;(150,in.O.  A  suit 
brought  by  several  taxpayers  to  prevent  this  resulted  in  the 
Court  holding  that  the  Council  has  the  power  to  dispose  of 
the  plant  if  it  so  desires.  Judge  Melhorn,  in  bis  decision, 
held  that  the  muoicipal  right  to  acquire  gas  plants  was  fixed 
by  general  laws,  and  that  such  pro|>erty  was  of  the  saiBO 
nature  as  water-works,  and  therefore  it  was  not  necessary  to 
have  special  leKislative  action  to  sell  the  plant.  An  appeal, 
it  is  stated,  will  be  taken  to  the  Circuit  Court. 

tireen  County,  Kj.—Tax  Decision.— J aige  Barr,  in  the 
United  States  Conrt  on  November  IS,  1898,  handed  down  an 
opinion  in  a  cai^e  that  has  been  pending  for  many  years.  In 
1U78  George  Thomas  and  others  filed  suit  to  compel  tbe  pay- 
ment  of  coupons  aggregating,  it  is  stated,  |20,00U  on  Oreen 
County  railroad  aid  bonds.  Judgment  was  then  given 
against  the  county  in  default.  The  Court  at  that  time  or- 
dered the  county  to  levy  a  sufiBcient  tax  to  satisfy  the  judg- 
ment, but  no  residents  of  the  cotmty  would  serve  as  tax  col- 
lectors. The  taxpayers  in  order  to  evade  the  collection  of 
the  tax  also  refused  to  elect  a  Sheriff.  The  present  decision 
of  Jndgf  Burr  orders  that  further  steps  be  taken  to  collect 
the  tax,  and  inasiunch  as  the  county  citizens  refuse  to  serve 
as  collector,  the  plaintiffs  have  a  right,  the  Judge  holds,  to 
designate  any  citizen,  whether  a  resident  of  the  county  or 
not,  to  collect  the  tax. 

Lawrence  Connty.  S.  Dak.— Bonds  Vu  ltd.— We  take  the  fol- 
lowing despatch,  dat<d  Deadwood,  November  9,  from 
the  Minneapolis  •'Journal."  "The  famous  Lawrence  County 
bond  suit,  which  has  been  in  the  courts  a  number  of  years, 
was  settled  this  week  by  Judge  Auidon  of  North  Dakota,  in 
favor  of  the  plaintiff,  H.  L.  Jewell.  Several  years  ago  th» 
Commissioners  of  Lawrence  County  floated  |3UU,000  of  5% 
bonds  with  which  to  take  up  the  same  amount  of  bonds  carry- 
ing lOy.  The  lOj  bonds  were  not  due  for  ten  years  and  some  of 
the  holders  refused  to  surrender  them.  As  a  consequence 
there  was  an  increased  indebtedness  of  the  county  amount- 
ing to  about  |17U,000  of  the  5^  bonds  which  had  been  sold. 
Three  years  ago  the  commissioners  atteuii>ted  to  repudiate 
this  much  of  the  5%  bonds.  Tbe  case  has  been  in  court  ever 
since  and  Judge  Amidon  decides  that  the  county  will  have  to 
pay  the  full  auioant  of  the  bonds." 

Macon  County,  yio.—Bond  Litigation. — We  take  the  fol- 
lowing dispatch  from  Hannibal  dated  November  19,  1898, 
from  the  St.  Louis  "Qlobe  Democrat:"  "A  suit  to  renew 
judgment  in  the  case  of  Bradley  A.  GrlfiBn  uf  New  York  vs. 
Macon  Connty,  involving  |28,2S1  10,  was  filed  to-day  in  the 
United  States  Circuit  Court.  The  amount  is  the  interest 
and  principal  of  certain  railroad  bonds  issued  by  Macon 
County. 

Maryland. — State  to  Sell  Jnterext  in  Canal, — On  November 
18,  1898,  the  Board  of  Public  Works  decided  to  advertise  for 
sale  all  the  State'n  holdings  in  the  Chesapeake  &  Ohio  Canal.' 
Some  years  ago  the  State's  interer^t  in  the  canal  was  figared 
at  $29,052,724  44,  computed  as  follows:  Common  stock,  |788,- 
734  44:  preferred  stock,  $4,a75.00u;  mortgage  under  Act  of 
1874,  |2,0<  0,000;  unpaid  guaranteed  dividends  for  fifty  six 
years,  $14,089,000,  und  unpaid  interest  for  sixty  years,  $7,200,- 
I  00.  Since  there  have  been  further  unpaid  accumulations 
of  interest.  The  canal  securities  have  never  earned  for  the 
State  any  returns.  After  the  freshet  of  lt-89,  which  nearly 
demoliahed  the  canal,  a  receiver  was  appointed,  Ou  October 
2,  1890,  Judge  Alvey  pahxed  a  decree  for  the  sale  of  the  canal, 
bat  suspended  the  operation  of  tbe  decree  until  May  1,1895, 
and  in  January,  1894.  it  was  further  suspended  until  May, 
1901.  This  WSM  done  at  tbe  instance  of  the  trustees  of  the 
holders  of  the  bonds  of  IH44,  a  chance  being  given  them  to 
operate  duiing  these  years  in  older  to  demonstrate  that  tlie 
canal  could  be  made  to  pay.  The  State  of  Maryland  owns  a 
majority  of  the  stuck  or  the  canal,  and  the  putchaser  of  this 
stock  will  control  the  organization  of  the  company.  Whether 
those  acquiring  the  property  will  be  able  to  get  it  ont  of  the 
hands  of  the  Conrt  is  a  question.  The  purchaser  of  the  canal 
will  have  to  take  all  ruks  of  prior  liens.  The  lien  which 
takes  priority  over  all  others  is  theniortgage  of  1878  for  $500.- 
000,  with  accrued  interpst.  Kniountinij  to  about  $800,0IX>  more. 
The  bond*  of  1»'44  are  dciired  by  h  tnortgage'npon  the  reve- 
naes  of  the  canal  and  not  upon  the  corpus."  These  amount, 
with  accrued  inttrewt,  to  almost  |h.1K)0.0«0  It  is  stated  that 
I  themsjority  of  bondsoT  1878,«8Well  asthoeeof  1844,  «rein  the 
^  iiaiids  of  persons  friendly  to  the  Baltiaioie  &  Ohio  Kallroad. 
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Mississippi.— 4wiendmea<  to  the  Constitution  Carried.— 
At  the  election  held  November  8, 189?,  the  amendment  to  the 
Constitution  ceding  the  control  of  the  Mississippi  levees  to 
the  United  States  Government  carried  by  a  large  majority. 
These  levets  have  been  a  source  of  great  expense  to  the  coun 
ties  maintaining  them,  and  their  acceptance  by  the  U.  S. 
Government  would  relieve  these  counties  of  a  great  and  in- 
creasing burden  of  taxation.  „,    . .       „     .  .  rrr 

Montgomery  County,  Ky.— Bond  Election  Decision.— We 
have  received  the  following  letter  from  Thomas  J .  BigstafE, 
attorney- at  law,  relative  to  a  case  brought  to  determine 
whether  or  not  the  bond  proposition  voted  upon  at  the  recent 
election  received  the  legal  majority.    Mr.  BigstafE  says: 

"The  case  of  Montgomery  Klac»I  Court  vs.  John  C.  Trimble,  recentlt  decided 
hv  thft  Kf.ntuckT  Court  of  Appeals,  iihs  not  yet  been  published  In  our  Ken- 
tJcky  5S?  Keoorter  or  Offlcla.  Report..  In  fact  I  tW  the  time  for  ailng 
petition  lorrehenrine  hax  hardly  expired,  so  the  opinion  has  not  been  sent  out 
uTthe  parties.  However,  I  hate  seen  a  newspaper  report  whnh  ann.iumesthat 
the  rase  has  been  ^eT^^»ed.  This  suit  was  brouRht  In  oar  Montgotnery  Circuit 
CourtbToaeut  our  MaKlstrates.  Squire  Trimble,  lo -ettle  ihe  question  as  lo 
Uethw.T  Sot  the  bondTsVue^^d  at  .he  la.t  election.  The  Act,  „f  1Sm«  of 
our  legislature  prOYldes  that  If  tw..  tulrdsofthe  legal  voters  Totlng  on  .aid 
propo.Tllon  vote  m  favor  of  the  proposition,  then  aaltuFUcal  Couri  shall  issue 
bonds  as  provided  herein.  It  was  lound  th»t  two-tblrds  of  ail  the  votes  cast 
on  all  the  ouestiona  at  the  election  was  not  cat  In  favor  of  the  1).  .n  1  l49ne.  and 
it  waa  generally  thought  especUlly  In  view  of  the  case  of  Bclknap,vg.  Ciiy  of 
lA)uisvlIie.  reptirte  tin  iwKy..  page  4«l-that  the  oond  iMue  dl.i  not  carry,  so 
it  w..ald  seem  th»t  the  1  ourt  of  Appeals  has  taken  hack  Its  ntllng  In  that  case 
In  deciding  that  two.ihlrdst.f  the  voles  cast  on  this  particular  que^ilon.and 
not  up<jn  all  the  ijuesllons  voled  lor.  control." 

}iorrfa.\k,  Cona.— Bonds  Illegally  Voted.— Some  time  ago 
suit  was  brought  to  enjoin  the  delivery  of  $3)0,000  3!^< 
funding  bonds  awarded  last  August  to  Farson,  LeacQ  &  Co., 
New  York.  The  ground  on  which  this  suit  was  entered  was 
that  the  vote  authorizing  the  bonds  was  illegal,  as  the  no- 
tices calling  the  meeting  were  signed  by  the  S.^ltctmen's 
Clerk,  whereas  the  law  says  that  the?  must  be  signed  per- 
sonally. Judge  Wheeler,  in  the  Superior  Court,  has  decided 
against  the  town,  and  a  new  met  ting  has  now  been  called, 
at  which  the  vote  will  be  taken  ovtr  again. 

Oneida  County.  Vf Is.— Division  of  Town.— The  County 
Board  has  voted  to  divide  the  town  of  Pelican  (^consisting  of 
eleven  towrships)  into  two  new  towns,  to  be  named  Newbold 
and  Sugar  Camp.  _        ,.     .      „ 

Oxford,  N.  C— Bonds  Faiid.— Judge  Pumell,  in  the 
United  States  District  Court,  recently  decided  a  suit  of  long 
standing.  In  1891  the  town  voted  to  subscribe  to  $40,000 
bonds  of  the  Oxford  &  Coast  Line  Railroad  Co.,  and  a  year 
later  ref  nsed  to  pay  them  on  the  ground  that  the  railr.  ad 
company  was  not  carrying  out  its  part  of  the  contract.  The 
suit  which  resulted  was  compromised  by  the  town  sabscrib- 
ing  for  one-half  the  original  amount.  Bonds  were  issued  in 
lb»2,  and  two  years  later  their  legality  was  questioned  on  the 
ground  that  the  election  was  held  without  authority  of 
law.  In  189.5  the  State  Supreme  Court  held  that  the  bonds 
were  invalid  because  issued  under  an  Act  of  the  Legislatnre 
which  bad  been  pa.?sed  irregularly.  It  appears  that  in  the 
Lower  House  the  second  and  third  reading  of  the  bill  was  com 
passed  on  the  same  day  Instead  of  on  separate  dav  s.  That 
decision  was  appealed  to  the  United  States  District  Court 
and  has  now  been  reversed,  Judge  Pumell  following  an  old 
decision  of  the  Supreme  Court  in  which  it  was  held  that  an  Act 
signed  by  the  President  of  the  Senate  and  the  Speaker  of  the 
House  is  law. 

Providence,  B.  I. — New  City  Charter.— At  a  recent  meet- 
ing of  the  Common  Council,  the  proposed  new  charter  for 
the  city  was  presented.  Under  this  charter,  the  city  is 
authorized  to  issue  bonds,  which  shall  bo  exempt  from  all 
taxation  under  any  law  of  the  State  of  Rhode  Island,  but  it 
is  provided  that  the  limit  of  indebtedness  shall  not  exceed  10 
per  centum  of  the  assessed  valuation  of  real  estate.  The 
charter  also  provides  that  no  ordinance  authorizing  bonds 
shall  be  passed  unless  it  receive  the  affirmative  vote  of  two- 
thirds  of  all  the  members  of  the  Common  Council. 

South  UAkota..— Amendments  Votea  ami  Defeated.— At  the 
general  election  held  November  8.  1898,  three  amendments 
to  the  State  Constitution  were  voted  upon  with  the  follow- 
ing results  as  indicated  from  the  latest  returns.  Women 
su^rage  was  defeated  by  a  majority  o£  over  three  thousand; 
State  control  of  the  liquor  traffic,  the  vote  was  very  close, 
with  the  cbances  slightly  in  lavor  of  the  proposition.  The 
Swiss  initiative  and  referendum  carried  byavery  large  major- 
ity. Tbis  amendment  provides  that  wheu  6%  of  the  voters  of 
the  State  petition  for  a  law  on  any  subject  that  the  Legisla- 
ture shall  frame  such  a  law  and  submit  it  to  the  voters  at 
the  next  election. 

Vermont- Tax  Bill  Defeated.— On  November  22,  1898,  the 
State  Senate,  by  a  vote  of  15  to  14,  defeated  what  is  com- 
monly known  as  "Governor  Smith's  Taxation  Bill."  This 
lilll  passed  the  House  on  November  17,  1898,  and  its  purpose 
was  to  attract  i)eople  of  wealth  to  "Vermont  by  ottering  in 
dncements  through  a  special  board  of  tax  commissioners 
empowered  to  make  a  contract  for  taxes  for  a  period  of  not 
more  than  thirty  years. 

Vlct*»r,  Cot.  -  Honi  Litigation,— Sn\t  has  been  entered  in 
the  District  Court  against  the  city  by  Cbanning  Sweet  to 
recover  |945  claimed  as  unpaid  on  bonds  owned  by  the 
plaintiff. 

Wilkes  Connty,  N.  Q.-Bcmds  Illegal.— A  I'ecent  decision 
of  the  Supreme  Court  declares  illegal  $100,000  bonds  issued 
in  aid' of  the  Northwrtitern  JTorth  Carolina  Railroad,  The 
bonds  were  ilreu^d  tinder  an  Act  of  the  General  Assetnbly 

•  ratified   February' 3j),lH7!)     lllis  AC'f  was  ricit   piiB8?d,  it  i^ 

*  claiinSi^,  In  aciJorJaticB  ■wftn  the"maildatt)ry  provisioas  of  the 
*''  CdhJtltuti^,  ih  that  tliere  iiiia  no  cMlof  the  ay^s  aii'l'poe^ 

on'  the  iecond  passage  of  the  bill  in  the  House. 


Willapa  (Pacific  County,  Wash.,)  School  District.— Bond 

LitigatioH.-We  take  the  following  dispatch  from  South 

Bend,  Wash.,  dated  November  11,  1898,  from  the  Portland 

"Oregonian  :" 

The  Marble  Savings  Bank  has  Instituted  a  suit  to  compel  the  County  Com- 
missioners to  levy  a  tax  to  pa?  interest  coupons  due  on  85.0 JO  worth  of  Willapa 
school  honds.  Tbe  last  intere-*t  coupons  paid  were  those  dated  A-Ugust  I.  1895. 
Since  then  the  Scho.il  Boar  1  nas  reiused  tj  piv  intjrest.  on  the  grounds  that 
the  bonds  were  lllegnl.  and  U  icjal  that  other  »';h  lol  districts  wuieli  have  been 
split  off  from  Willapa  since  the  bonus  were  voted  should  p^y  their  share.  A 
suit  which  was  instituted  about  a  year  ago  sualnst  the  district,  by  the  bond- 
holders was  thrown  out  of  court  on  lecholcalitles  an  1  the  merits  or  the  case 
have  never  be'-n  I  Tied.  Accordin*  to  the  law  passed  bv  the  last  Legislature 
the  Commissioners  make  the  tax  levies  1 1  piy  interest  on  all  bonds,  and  they 
did  so  In  every  instance  except  tnat  of  Willapa,  where  the  Board  forbade  thorn 
to  do  so.    The  Interest  now  due  amounts  to  Ji.osO. 


Bond  Calls  and  Redemptions. 

Allegheny  Connty  (P.  0.  Pittsburg),  Pa.— Bond  Gall— 
The  Sinking  Fand  Commissioners  have  called  for  payment 
January  1, 1899,  at  the  office  of  the  Connty  Comptroller,  the 
following  connty  compremls*-  boods,  dated  January  1,  1863, 
and  maiurins  January  1,  1913:  No?.  582,  563,  564,  567,  571, 
572,  57J.  57-t,  o7ri  to  588,  inclusive.  590,  593,  694  and  595. 

Carthage.  Mo.— Bond  CaW.— This  city  has  called  for  pay- 
ment 0%  bonds  Noj.  34  to  73,  $5'  0  each,  dated  August  1,  1891. 
Interest  ceased  November  1.  1898. 

Chicago  (III.)  Sanitary  District.— Bonds  Redeemed.— On 
November  1,  1898.  F.  M.  Blount,  Treasurer  of  this  District, 
redeemed  $100,000,  which  fell  due  on  that  date,  of  the  loan  of 
$1,. 500,000.  He  also  paid  interest  to  the  amount  of  $37,500 
on  the  sime  issue. 

ClearfleW  (  Borough),  Pa.— Bond  CaH.— E.  L.  McCloskey, 
President,  has  cilled  tor  payment  ac  theofflaeof  the  Borough 
Treasurer  refunding  bands  Nos.  35  to  50,  issued  July  1,  1891. 
Securities  are  in  denomination  of  $100  and  interest  ceased 
November  1,  1898. 

Erie,  Pa.— Bond  Call.— The  Sinking  Fand  Commissioners 
have  called  for  payment  January  1,  1899  (on  which  date  in- 
terest will  cease),  at  the  office  of  the  City  CimptroUer,  the 
following  bonds  issued  January  1,  18S7,  and  maturing  Janu- 
ary 1,  1907,  subject  to  call  after  January  1,  1897:  Nos.  64  to 
117,  inclusive,  and  Nos.  306  to  231,  inclusive. 

Kent  County,  Mich.— Bonds  to  be  Redeemed.— In  January, 
1899,  the  county  will  redeem  $20,000  bonds  then  maturing 
after  which  the  county  will  be  entirely  out  of  debt. 

Kentucky.— H'urra'i*  Ca«.— State  Treasurer  George  W. 
Long  has  called  for  payment  all  reissued  warrants  of  what- 
ever date  or  number  (being  all  the  pink  colored  warrants 
outstanding)  and  all  other  warrants  which  were  issued  on  or 
before  May  31,  1897.    Interest  ceased  November  22, 1893. 

The  State  Treasurer  has  also  called  for  jjayment  December 
5,  1898.  all  warrants  of  whatever  numbers  issued  on  or  before 
June  30,  1897,  and  not  embraced  in  former  calls. 

Metropolis  City.  Ill.-Bondx  Redeemed.-The  city  has  re- 
deemed $4,000  of  its  water  and  lignt  bonds. 

Middletown,  N.  l.—Bond  Redemption.— Tbia  city  has  re- 
deemed $12,000  high-school  bonds  which  fell  due  November 
1,  1898. 

Nebraska.— Bond  Coi/. -State  Treasurer  J.  B.  Meserve 
called  for  payment  November  10,  1898,  after  which  time  in- 
terest ceased.  General  Fund  Warrants  numbered  from  42,- 
503  to  42,651.    Amount  of  call  $37,1100. 

The  Treasurfr  also  called  for  payment  November  15,  1898, 
after  which  time  interest  ceased,  Ganeral  Fund  Warrants 
numbered  43,652  to  4i,891.    Amoant  of  call  $30,000. 

Mr.  Meserve  writes  us  that  the  total  amount  of  warrants 
paid  since  February  5,  1897,  is  $1,945,00J. 

Omaha,  Neb.— VVarrauf  CaM.— City  Treasurer  A.  G.  Ed- 
wards has  called  for  payment  the  following  warrants  up  to 
and  including  the  number  named  :  General  Fund  No.  1,440  ; 
judgment  fund  No.  278;  curb,  gutter  and  cleaning  fund  No. 
547;  fire  fund  No.  4,100;  police  fund  4,019;  sewer  maintain- 
ing fund  No.  463;  park  fund  No.  386;  lighting  fund  532; 
health  fund  No.  455;  street  cleaning  fund  No.  25;  curb,  gut- 
ter and  cleaning  fund  No.  17. 

Polk  County  (P.  0.  Dallas),  Ore.— W'arrant  Call.— Oa 
November  18,  1898,  County  Treasurer  fl.  L.  Fenton  issued  a 
call  for  all  county  warrants  indorsed  prior  to  May  1,  1896. 

Tipton  County  (P.  0.  Covington),  Tena.— Bond  Call.— 
John  Craig,  Chairman  Cjantv  Coart.  bM  called  for  payment 
December  15,  1893,  at  the  Union  &  Planters"  Biuk  of  Mem- 
phis, bonds  of  Series  "C"  Nos.  42  to  47,  inolasive,  anl  Nos. 
52  and  53. 

Washington, -Warrant  Call.— The  State  Treasurer  has 
issued  a  call  for  Scate  Qan-ral  Fund  warrants  numbered 
from  28,4)1  to  28,92"),  iQclmive,  amounting  to  $31, 873  57. 
Interest  will  cease  after  November  31,  1898. 


Bond  Proposals  and  Negotiations  thig 

week  have  been  as  follows: 

Albany,  N.  Y.— Bond  Sale.— On  November  31,  1893,  the 
$209,000  1%  improvement  bonds  were  awarded  as  follows: 
$39,000,  due  November  1,1899,  to  the  city  sinking  fund  at 

Sar;  $117,000,  due  $39,000  yearly  from  1900  to  1903,  to  the  , 
rational  Savings  B^nk,  Albany,  at  JOl-73,  103'73  and  103375 
l?espectively:.$39JHiO,  due  in'  1903,  to  tbe  Ulster  County ^4V- 
ihgs  lostitutiou.  KingrttoB,.at  lu4i3U;'  $li,g0.a,  dgeixoia.  1,904 
fo  )9Ps,  to  tlja  Albany,  piljy.  S^Wngft.  tastjtaJiftm.^t^ilQJ'.SO,.,., 
Following  bidders  were  repriCtiBeutea:  .       ,        .•4»^<r;i*i:    :<r 
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f^  flwoltitlc  «(  boaAi  M*  Omojncui  NoToabar  U,  tSW. 

Aaa  (rWr.  XMl— AbmI  flWt.— Oa  NoTMnbtr  11,  ISM, 
tltJMMH  ^Tii«  toait  aU  IMU  W  »(  etky  boo<U  wer« 
■■■iiM  H  llw  r>iwwi'  *  MwiMnlf'  Bank.  Aon  Arbor,  »t 

,  Um.—Bom4$  JVopoi»i.— A  Mil  IntrodaoMl  in  the 
^Wolw*  uwlli  Ik*  «ttr  to  t«iM  bond*  to  pay  • 

L  9M»r-amtt  aMk.— roUowtnc  •(«  tho  btd>  r^ 

lllvfMlMr  If.  ItM.  for  tk«  |S,800  N  •trMtimprore- 


^IIKSHTa^T 


Oo. 


.  (.tMO* 


eh  tlx  month*  from  Maroh  1, 18M, 
'  t.  1M&  For  fartbar  daaoripUon  of  bonds  se« 
t  Xoffaabar  U.  18W.  p.  lOlf. 
Allaala,  da.— Baad  ITaiiHiiw  /VoftoMd.— The  LowarHooae 
«<  Ika  Stata  Latlalatara  haa  paMd  •  bill  amandioK  the 
atertw  af  Ifea  tttj  at  Atlaala  pnrtdlac  amonx  othar  items 
te  a  alaktoc  Am  eoatalalaaaad  for  aa  election  in  1809  or 
1M»  la  Tota  oa  tka  qaaaUoB  af  taaiaf  fSOO.OOO  water  worka 
TMa  lattv  qawMoa,  It  will  be  ramambered,  was 
'MlOatobv,  btUaat  with  datet,  the  proportion 
J  two-thlHa  ar  tta  raglalerad  Tota. 
■•lahrMca, !(.  T.-tfoad  Sol*  -Fotlowinc  are  the  bids  re- 
aatvatf  <m  November  19. 18M,  for  the  t».00v  ooapon  water- 
waaki  boads  awarAad  to  laaac  W.  Shmill.  Pooghkeepaie,  at 
par  tar  «-4N  bowls. 

EKHS3SE:f  Jaifi.S?E^utS-N  r:::S^ 

n  a  anmber  of  other  bids  reoelTed.  which  were 
acco  .nt  of  the  noe-complianoe  wltn  the  offlcial 
t,  gaoarally  in  that  thejr  were  for  temi  annual 
I  tM  proposal  reqaired  annual.  Bonds  mature 
ttfiW  yaatly  oe  Jaanary  I  froin  1M4  to  10^.  incluaire.  For 
WMttar  dsaertpdoB  of  bonds  aae  CnaoxiCLE  October  20, 1898, 
p.Mt. 
laatsa.  Masa.— Lom  aafkorteit— The  Common  Oooncil 
Ktly  passed  a  loan  order  for  $200,000  for  the  extension  of 


-Bond    Offering.— 

I  at  Mbito  sale  attbe  Uity  Hall  on  Dcoei 

tt,  lM»:at  It  M..  $l»,O0OtK  waterworks  bonds  which  were 


Basaaiaa.   (iallatia    Caaatr.    Meat 
Thla  dty  wtU  sell  at  nnbUo  sale  at  the  City  Hall  on  Dcoember 


voltd  at  tbaeketlonbaldoa  October  4, 1800.    Securities  will 
I  of  tLOOO.  dated  Jannary  1.  IMS:  interest 


will  ba  pajrabia  saati  aanal^f  either  in  Bocaman  or  at  a  bank 
ia  tka  etty  of  New  York  (to  be  dseinated  by  the  City  Treaa- 
anr  a(  Boasnao).  st  the  option  of  Ute  pnrchaser.  Priooipal 
will  ■atare  Jaanary  1,  1010,  subject  to  call  after  Jannary  1, 
l«a    Oaocge  O.  Pease  ia  the  City  Qerk. 

BaMal  Oaaaty  (P.  0.  Taaataa),  Haaa.— Boiwi  Offering.— 
ftoaaHli  win  ba  raoaivad  oattt  1040  a.  m.  Norember  29, 
tm.  hr  tlhaOaaatj  Oaai-tartaaata.  Edward  Mott.  Chairman, 
te|MClN4«aolaao(ttaiaoooaty.  Saonritles  are  issoed  an- 
4mCmittm  WJ,  Aata  of  1807.  and  Cliapter  470,  AcU  of  1808. 
Tkav  are  la  daauailuallun  of  ftO.OOO,  datad  Norember  80, 
ion.  tataieat  will  be  payaMa  semi  annnatly  and  the  prln- 
daat  will  mature  ftO.OM  oa  Moramber  30, 1908,  and  $2u,000 
X«VNlb«l»J«0«. 

■raaftlaa,  ■aaa  -A'wsa  Arfolter  to  Loon  —We  are  adriaed 
br  W.  U.  BaanoB,  Oty  Trsaaarar,  that  the  IIOO.O*  0  loan 
Btly  aatborlsed la  aatiotpatton  of  the  ooUeciioo  of  taxee 
be  aafOttalad  la  aaau  amonnu,  as  money  may  be 

Mot  YH  Hold.— la  reply  to  our  in- 
""^  OoBplrolWr.  lafUms  os  that 

ibavaaotyotbaenaotd.  These 

■tatad  bafoca.  an  jssoad  oader  aa  Act 

aathor 

-, $18,000 

,    -. Mr.  Reardan  says 

ooatract  and  that  "oooaidar- 

wU  hare  to  be  paid  front  now  oa 

"^     Uales  a  sati.faotory  prsasloa 

wtfl  go  to  oar  looal  money  lend- 

Bbrt«fa.  ■aasi— Bona  sals. -Oa  Noramber  28.  im^ 
"  IK<  water  loan  beads  wars  aarardad  to  Perry,  (>)fflo 
',  inlaa.  at  lOe-M.    rattaiibic  an  tha  bids: 


Oiiia.ni.- 
.Mr.J.S. 


£&■ 


a«  tbaLagialatara  approved  iaaali.  1897.  aad  warn 
tssd  at  aa  sIsatlBa  bald  Oetober  1.  liW7.  Tber  matnre  I 


Jaljr  I.  1900,  aad  |1«,000  July  1,  1901 
ttalaUtbe  wotkto 


VtSt 


„  Novaaibar  1,  um.    lalsrtat  will  U  pey 

1  ItlC *^        **  Frtaelpal  wtU  matars  NorsJib^ 

/airall  Caaaty  IP.  •.  Carralltoa)i  ly.-AMeHpriMi 
-Tbe  ^taiAe  baada  wblah  wera^W^njotod  a 

»^«T?a7i£!fu!riJ^^ 
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SS 
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Cartbaca,  Ma.— Bonds  Voted.— Ki  the  election  held  No- 
Tember  S9  the  proposition  to  iisne  925,000  electric- light  plant 
bonds  was  carried  by  a  rote  of  1,188  to  26S.  Interest  will 
not  exceed  SK.  It  is  stated  the  plant  will  probably  be  In 
operation  wi&in  six  months. 

Cadar  Rapids,  Iowa.— Bondx  Propoted.—Oa  Nov.  18,  1808, 
a  reaolation  was  introduced  in  tbe  council  calling  for  a 
special  election  to  submit  to  the  people  the  qaeotion  of 
i»suing  |12S,000  Z\ii  or  A%  bonds  for  bnilding  a  public  library 
and  city  hall. 

Chambarlala,  Brnle  Coaaty,  S.  Dak.— Bond  Soie.— The 
city  haa  sold  the  $15,000  Ojf  refunding  water-works  bonds 
whioh  ware  recently  roted.  Seonrities  mature  September  1 , 
1918. 

(  harles  City,  Iowa.— Bond  Sofa.— On  Norember  81, 1808. 
the  $19,000  \%  5-20  year  (optional)  water  bonds  were  awarded 
to  the  First  National  Bank  of  Charles  City  at  100-658. 

Chelsea.  Masa.— Boifi  luue. — The  CHty  Treasurer  adriaea 
us  that  the  city  will  isssue  a  A%  bond  for  $.'•1,000  for  the  pay- 
ment of  indebtedness  maturing  this  year.  Bonds  will  mature 
Deoamber  1,  1911,  and  will  be  taken  by  the  Commissioners  of 
the  Slaking  Fund. 

Cherokee  County,  Kaa.— Bonds  Defeated.— Kt  the  recent 
general  election  the  proposition  to  issue  $10,000  bridge  bonds 
failed  to  carry. 

Chicago,  III.— Bond  OiTfTtnjf.- Proposals  will  be  receired 
until  ;J  p.  M.  December  8,  1898,  by  R.  A.  Waller,  City  Comp- 
troller, for  $98,000  3Wr)(  gold  refunding  bonds.  Seouritiee 
are  dated  January  1,  iSiM,  and  mature  January  1, 1919.  They 
are  in  denomination  of  $1,000.  with  inlereet  payable  January 
and  July  at  the  American  Exchange  National  Bank,  Vew 
York  Chty.  A  certified  check  for  5{  of  the  amount  of  bonds 
applied  for  must  accompany  proposals. 

Chicago  Junction  (Village),  Uhlo.— Bo/id  C)2r«nn(7.— Pro- 
posals will  be  received  until  0  p.  m  (Central  standard  time) 
January  5,  1899,  by  Louis  Simmermacher,  Village  Clerk,  for 
the  $10,0<''0  !i%  water-works  extension  coupon  bonds  voted  at 
the  recent  election.  Securities  will  be  in  denomination  of 
$1,000,  dated  Jannary  3,  1899;  interest  will  be  payable  Feb- 
rnary  1  and  August  1  at  some  national  bauk  convenient  to 
pnrcnaser  and  Council  of  said  village,  as  theycan  agree. 
Bonds  will  be  nnmbered  from  26  to  35,  inclusive,  and  will 
matnre  one  bond  yearly  on  March  1  from  1026  to  1U85,  in- 
clusive. Bonds  are  authorized  by  Village  Ordioance  No.  149, 
passed  November  15,  1898.  Each  proposal  must  be  accom- 
panied by  an  amount  of  money,  certifi^  check  or  draft  on 
some  solvent  bank  in  Ohio  in  a  sum  equal  to  ^  of  tbe  par 
value  of  the  amount  of  bonds  bid  for,  payable  to  the  order  of 
the  Village  Treasurer. 

Cbisagu  County  (P.O.  Harris,  Minn..)  School  District 
No.  4i(. — Bida.— Following  are  the  bids  received  November 
17,  1898,  for  the  $3,000  5%  school  bonds: 

Buikof  Rtuh  Ctty 13,130  001  MInnmoU  Ix>an  A  Trait  Co..tS.I15  00 

KanaaCo..  MtnompolU 8,127  60   8.  A.  Kean.  Cblcano 8.100&0 

K.ll.Wc>ir,  Uartta 3,1(0  00  I  U.  H.  Stoddard.  Minneapolis..  3,U«0  00 

Claelnnati,  Ohio.— iZe/undtn^;  Bonds  O/Tered.— Proposals 
will  be  receired  until  3  p.  m.  Dec.  20,  189:i,  by  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway,  E.  A.  Fergu- 
son, President,  for  the  privilege  of  extending  tbe  time  of 
payment  of  not  more  than  $8,000,000  bonds  of  the  city  of 
Cincinnati,  issued  under  an  Act  of  May  4,  1869,  for  the  con- 
tmctlon  of  the  Cincinnati  Southern  Railway.  The  old 
bonds  are  dated  July  1,  1872,  and  mature  July  1,  1902;  $494,- 
000  bear  If  interest  and  $7,644,000  7-3j(.  The  extended  bonds 
will  be  issued  under  an  Act  of  the  Qeneral  Assembly  of 
Ohio,  paaaed  April  25,  1898.  Tbey  will  bear  ^yi%  interest. 
The  radaoed  aad  additional  coupons  will  be  payable  at  the 
American  Exchange  National  Bank,  New  York  City.  Those 
coupons  due  January  1,  1899,  to  be  paid  at  the  old  rate.  Ma- 
turity  of  aztanded  bonds  will  be  July  1,  1040. 

TAs  <^fieial  notice  of  this  bond  offering  mil  be  found 
among  the  advertitementt  elsewhere  in  this  Department. 

Cleveland,  Ohio.— Coan  Authorized.— On  November  21, 
1898,  the  Board  of  Control  authorized  the  City  Auditor  to 
borrow  $18,000  to  pay  damagea  caused  by  widening  Euclid 
Avenue. 

Cllaton  Caaaty  (P.  0.  Carlyle),  111.— Bond  Q/Terino.— 
Proposals  will  be  received  until  18  it.  December  5,  1898,  by 
the  County  Board.  Nlc  Wuller,  Chairman,  for  $17,000  i%  re- 
fanding  bonds.  Securities  were  authorized  at  the  election 
held  Norember  8,  1898,  by  a  vote  of  1,121  to  9.V  They  are 
isaaed  under  Chapter  34,  Section  40,  Uws  of  1897.  Bonds 
are  dated  January  1. 1899,  and  mature  10  years  from  date  of 
tana,  Bttbjeot  to  oall  after  2  years.    Interest  wUl  be  payable 


^.000.  The  asecssed  valuation  is  $8,116,000,  about  one- 
third  actual  valna.  The  popnlaUoa  U  about  20.000.  The 
ooaatitntional  limit  of  debt  is  Of  of  valuation 

Calabaator  (TawaX  Caaa.— Bond  Sale.— Ou  Narembar 
a,  1806,  the  $S.>,000  if  town  bonda  ware  soM  to  the  rhslana 
SaTtngs    Bank,    Norwich,    at    107-08.     FeUowing   are  tba 
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rlmlaa&R&T  Bank  Norwich 107-08  1  N.  W.  Harris  4  Co..  New  York.,.. 1' 817 

B.  C.  J onei  Co..  New  York 108-78  |  Jose.  Parker  4  Co..  Boston 105  OS 

Norwich  8aT.  Society,  Norwich.. 10«-63  |  S.  A.  Kean,  Chicago. ^.„ 105^0 

Street.  Wykes  4  Co..>Jew  York..lO«ol    Parkinson  4  Burr^Bortjn  10133 

E.H.ilay  4Co.,  New  York 108-27  I  Rines  4  Cummings 101  ,8 

Principal  will  mature  $1,000  yearly  on  May  1  from  1900  to 
1834,  inclusive.  For  def  cription  of  bonds  see  Chronicle  of 
last  week.  p.  1072.  j   ■    j  u 

Colnnibng,  Ga.— iVb  Bonds  at  Present.— We  are  adyised  by 
Mr.  J.  S.  Matthews,  City  Treasurer,  that  the  city  of  Colum- 
bus does  not  contemplate  issuing  any  bonds  at  this  time,  Mr. 
Matthews  says  that  the  present  Council  is  largely  in  favor  of 
issuing  bonds  for  new  water  works,  but,  owing  to  the  de- 
pression brought  about  by  four  cent  cotton,  they  do  not  deem 
it  advisable  to  put  out  bonds. 

Colnmbns,  Ohio.— Bond«  AtUhorized.— On  November  21. 
1 898,  the  City  Council  authorized  the  issuance  of  |2,0o0  i% 
bonds  for  the  imptovement  of  Latta  Ave.  Securities  are  in 
denomination  of  |300,  dated  September  1,  1698.  Interest  will 
be  payable  March  1  and  September  1  and  the  principal  will 
mature  10  years  from  date  of  issue,  subject  to  call  after  4 
years. 

Cook  Connty  (P.  0.]  Chicago),  III.— Bond  [O^erinff.-Pro- 
posalB  will  be  received  until  1:30  P.  m.  November  28,  1898, 
by  Board  of  Connty  Commissioners,  at  the  office  of  D.  D. 
Healy,  Acting  Superintendent  of  Public  Service,  for  $750,000 
a  gold  refunding  bonds.  Six  hundred  bonds  will  be  in  de- 
nomination of  $1,000  and  three  hundred  of  $500  each,  dated 
January  1, 1899.  Interest  will  be  payable  semi-annuallr  at 
the  office  of  the  County  Treasurer.  Principal  will  mature 
$37,500  yearly  on  January  1  from  1900  to  1919,  inclusive.  A 
certiBed  check,  certiBcate  of  idepoeit  or  currency  in  the 
amount  of  2%  of  the  amount  bid  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Conncll  Blnffs,  Iowa.— Bond*  to  be  Exchanged.- hocsil 
papers  state  that  the  $150,000  4}i«  bonds  recently  authorized 
to  take  up  warrants  issued  prior  to  the  present  year  will  be 
tendered  In  exchange  to  the  holders  of  these  warrants.  This 
plan  was  made  npcessary,  it  is  stated,  on  acoant  of  the  fact 
that  the  city  is  so  near  to  its  constitutional  debt  limit  that 
bonds  could  not  be  first  sold  and  the  warrants  redeemed 
later  from  the  proceeds  of  the  sale.  Mr.  Frank  True,  City 
Finance  Agent,  will  arrange,  if  possible,  with  some  agent 
who  will  purchase  the  warrants  from  their  present  holders 
and  exchange  them  for  the  bonds. 

Croohston,  Minn.— Bond  (>J^«-inp.— Proposals  will  be  re- 
ceived until  8  p.  M.,  December  6,  1898,  by  William  A.  Lane- 
tot,  City  Clerk,  for  $30,000  b%  bonds.  Securitiea  were  voted 
at  the  recent  eUction  for  the  following  purposes: 

Ifl.OOO  waterwiirks  bonds.    Vi.te,  497  to  HI. 
16.000  City  Hali  bonds.    Vote.  MO  to  Bl. 

6.M0  Mwar  bonds.    Vote.  Mfi  to  Ml. 

S.MO  (treat  and  bridae  bonds.    Vote,  6ia  to  l>7. 

SiBcnritiee  bear  dat«  December  1,  1898,  and  mature  Decem- 
ber 1, 1918.  Interest  will  be  payable  semi-annually  at  the 
Hanover  National  Bank,  New  York  City.  A  draft  or  certified 
check  for  $500  must  accompany  proposals. 

DAnvllle  (Caledonia  County,  Vt.,)  Fire  District. -Bond 
Offering. — Proposals  will  be  received  for  the  purchase  of  $9  - 
000  bonds  to  fund  debt  of  the  fire  district.  Details  of  bonds 
will  depend  upon  the  bid  aoutpted.  We  are  advised  that  an 
offer  has  been  received  from  the  National  Life  Insurance  Co. 
of  Montpelier  to  take  the  bonds  bearing  4%  interest. 

Denver,  Col. — Bond  Issues.— Oa  November  10,  1898,  the 
following  local  improvement  district  bonds  were  awarded  to 
contractors  in  payment  of  estimates  of  work  done: 

I7.60U  I,<«an  Avenuu  Improvemeat  Dlatrlct  No.  1.  to  Jofan  11.  O'Ronrke. 

JJJOO  i*tb  f*treet  viaduct  bonds,  to  t.'hos.  C^jnnor. 
U.400  Kth  Street  Viaduct  bonds,  to  ,M<:(iliTtat  Stone  Co.        ^ 
300  Iftb  Street  vtadoot  bonds,  to  Jnu  Goffrey  a  Co.. 

•.000  Utb  Street  VUduct  bonds,  to  A.J.  Tullock. 

Des  Moines,  Iowa.— Bond  Offering.— Mi.  John  Mac  Vicar, 
Mayor,  writes  us  that  the  cit^  on  Nov.  28,  1898,  will  offer  for 
sale  $60,100  bonds  to  fnnd  a  like  amount  of  general  warrants. 
Securities  will  be  in  denomination  of  $l,00u.  Principal  will 
mature  $5,000  yearly  on  December  1,  from  1905  to  1U16,  in- 
clnsive.  Mr.  MacVicar  says  that  they  have  received  an  offer 
of  im  on  the  $60,000.  The  date  of  the  bond  offering  as  pub- 
lished last  week  was  an  error,  owing  to  a  clerical  mistake  in 
a  report  made  to  us  on  the  subject. 

BoTid  Aeio*.— Regarding  the  offer  of  Farson,  Leach  &  Co., 
Chicago,  to  refund  about  $.3-25,000  bonds  now  outstanding. 
Mayor  MacVicar  writes  that  the  city  ha^  not  yet  decided 
whether  or  not  they  can  issue  the  new  bonas. 

Dover,  N.  H.-T'-^^^orary  Loan.— The  city  has  borrowed 
$18.00u  for  the  cemetery  trustees,  loan  matnrine  in  6  months 

Dnncannon,  Pa. — Bond  liale.—Oa  November  15,  1898, 
$5,000  of  the  $7,500  i%  bonds  were  awarded  to  the  Beedsville 
Bank  at  101.     Following  are  the  bids: 

BeedsTine  liank  (ff.OOO) 101-00   Allen  Mectlne(«600) 100-00 

Bobcrt  J,.  Ki.rtvt  (S7.M0) 100-8&    P.  L.  Duncan  (UOO)  10000 

8.  A.  Rean  .|7.r>uot»4M«)... lOO-oo   Frank  Pennell  (ftOu) 101-cO 

DaTid  Boyd  (»l.&ou) 100-00 

The  remaining  $2,500  bonds  have  not  been  awarded  as  yet. 
Bonds  mature  30  years  from  date  of  issue,  subject  to  call 
after  10  years.  For  further  description  of  bonds  see  Chbon- 
ICLB  November  12,  189a,  p.  1020. 

Elkhart  Lake,  Wis.— Bond*  Voffd.— At  the  election  held 
Noveniber  16,  189^,  the  issnanoe  of  $5,000  water-works  bonds 
was  anthorized. 


Essex  Junction,  Chittenden  Connty,  Vt. — Bond  Meeting. 
— We  are  advised  that  the  question  of  issuing  $35,000  water- 
works bonds  will  be  brought  before  the  annual  meeting  of 
the  village  next  April. 

Eafanla,  Ala. — Bonds  Proposed. — The  State  Legislature 
has  under  consideration  a  bill  authorizing  this  city  to  issue 
bonds. 

Fayette  County  (P.  0.  La  Grange),  Texas.- Bond  Sale.— 
The  $13,000  county-bridge  bonds  recently  registered  have 
been  sold  to  the  Permanent  School  Fund  of  Fayette  County 
at  par. 

Fremont,  Ohio. — Bond  Offering.— PropoBsHa  will  be  re- 
ceived until  12  M.,  December  12.  1898,  by  Charles  F.  Bell, 
City  Clerk,  for  $11,700  i%  refunding  bonds.  Securities  are 
issued  pursuant  with  Section  3,701  Revised  Statutes  of  Ohio, 
and  the  Act  amendatory  thereto,  and  authorized  by  ordin- 
ance passed  November  2,  1898.  Bonds  are  in  denominations 
of  $700  and  $1,000,  dated  November  1, 1898.  Interest  will  be 
payable  April  1  and  October  1,  and  the  principal  will  mature 
April  1,  1908,  subject  to  call  as  follows  :  $1,000  yearly  on 
April  1,  from  1899  to  1906  inclusive,  $2,000  in  1907  and  $1,700 
in  1908.  A  deposit  of  $100  or  a  certified  check  for  that 
amount  payable  to  the  City  Clerk  must  accompany  proposals. 
Proposals  will  be  received  at  the  same  time  and  place  for 
$4,00u  4%  water-works  extension  bonds.  Securities  are  issued 
pursuant  with  the  same  section  as  above.  They  will  be  in 
denomination  of  $500  each,  bearing  date  November  1,  1888. 
Interest  will  be  payable  April  1  and  October  1,  and  the  prin- 
cipal will  mature  April  1 ,  1900,  subject  to  call  one  bond  yearly 
after  April  1,  1899.  A  deposit  ^of  $100  or  certified  check  for 
this  amount,  payable  to  the  City  Clerk,  must  accompany  pro- 
posals.   All  bids  must  be  unconditional. 

Georgia. — No  Bonds  to  be  issued.- Regarding  the  report  in 
one  of  Che  papers  that  the  State  Legislature  was  considering 
the  issuance  of  a  new  series  of  9%  bonds,  Mr.  W.  J.  Speer, 
State  Treasurer,  writes  us  as  follows:  "  No  such  issuance  of 
bonds  is  contemplated.  We  cannot  issue  any  bonds  until 
1915,  unless  our  State  Constitution  is  altered." 

Glen  Rock  (N.  J.)  School  Dl8trlet.-Bond  Sale.-Oa  Nov- 
ember 18,  If 98,  $4,000  bf  91^ -year  (average)  school  bonds 
were  awarded  to  Walter  Stanton  &  Co.,  New  York,  at  104'10. 
Following  bids  were  received: 

Walter  Stanton  4Co.,  New  York.104-10  18.  A.  Kean,  Colcaco 10i-«7 

Edw.  C.  .lones  Co..  New  York       tOi'Oe   C.  Zabrlskle.  Jersey  City lOi-06 

T>anl  A..Mor«n  4  Cc.New  York.lM-08  I 

Hackeusai-k,  N.  J. — Temporary  Loan.— The  city  has  nego- 
tiated a  loan  of  $2.i,000  with  C.  Zabriskie,  Jersey  City,  at  b% 
interest.     Loan  matures  May  1,  1899. 

HnntsTtile,  Ala.  Bonds  Proposed. — Bonds  to  the  amount 
of  $20,000  are  provided  for  by  a  bill  now  being  considered  in 
the  State  Legislatui  e.  Another  bill  provides  for  the  issu- 
ance of  $4,000  sewer  bonds. 

Indianapolis.  Ind.— Bond*  iVopoaed.- At  the  meeting  of 
the  City  Ocuncil  on  November '^1,  1898,  a  recommendation 
was  received  from  Comptroller  Johnson  that  the  cltv  issue 
bonds  at  S^i'f  to  refund  the  $110,000  48  issued  in  1889  as  rail- 
road aid  bonds;  that  issue  provided  that  the  city  might  pay 
off  the  bonds  in  10  years,  if  it  so  desired.  The  Comptroller, 
it  is  stated,  is  assured  that  new  bonds  bearing  S}4%  interest 
would  command  a  premium,  and  thinks  it  would  therefore 
be  worth  while  to  refund  the  issue  of  1889. 

Jackson  County,  .Via. — Bonds  Proposed.— A  bill  author- 
izing the  is.-'nance  of  bonds  for  the  purpose  of  macadamizing 
roads  is  being  considered  in  the  State  Legislature. 

Jessanilui'  t'oontj  (P.  O.  Niehoiasvllie),  Ky.— Bond  Sale. 
— It  is  reported  that  the  Fiscal  Court  has  sold  to  W.  J.  Hayes 
&  Sons.  Cleveland,  at  par,  $38,000  turnpike  bonds  ana  $86,000 
refunding  county  railroaa  aid  bonds. 

Jo  Daviess  County  (P.  O.  Galena),  III.— Bond«  Defeated. — 
At  the  election  held  November  b,  1898,  the  question  ot  issu- 
ing $20,000  court- house  bonds  was  defeated  by  450  votes. 

Limestone  County  (P.  0.  Athens),  Ala. — Bonds  Proposed. 
— Local  papers  state  that  a  petition  will  be  presented  to  the 
General  Afsembly  asking  for  authority  to  issue  bonds  for 
free  turnpikes,  subject  to  a  vote  of  the  people  of  this  county. 

Lincoln,  Neb.— Bond  8ale.—On  November  14, 1898,  the  re- 
maining $')0,500  of  the  $139,1  00  43^^  refunding  bonds  were 
sold  to  N.  C.  Brock,  Lincoln,  at  par.  Mr.  Brock  subtuitted 
a  private  bid:  there  was  no  advertised  sale. 

Long  Beach(Cal.)  School  District.- Bond«i)e/ea<ed.— The 
proposition  to  issue  $10,000  school  bonds  failed  to  carry  at  the 
recent  general  election. 

Lorain,  Ohio.— BoTid  P/Tertnfif.— Proposals  will  be  received 
until  12  M.  December  9,  1898,  by  Q.  A.  Resek.  City  Clerk,  for 
$30,000  5%  river  improvement  bonds.  Securities  will  be  in 
denomination  of  $1,000,  dated  July  15,  1898;  interest  will  be 
payable  January  15  and  Jnlv  15  at  the  Chase  National  Bank, 
New  York  City.  Principal  will  mature  $5,000  yearly  on 
July  15  from  19'<i5  to  1930,  inclusive,  but  the  city  may  at  its 
option  pay  any  or  all  of  snid  bonds  on  the  15th  day  of  July, 
1908,  or  on  any  subsequent  interest- bearing  period,  by  pub- 
lishing notice  thereof  for  four  consecutive  weeks,  ninety 
days  prior  thereto.  Bonds  are  issued  pursuant  to  sections 
2835, 2837  and  2t'37a  of  the  Revised  Statutes  of  Ohio,  and 
of  city  ordinance  No.  473,  passed  June  14,  1898,  and  No.  475, 
passed  July  12,  189b.  Each  proposal  must  be  accompanied 
by  an  amount  o(  money,  or  a  certified  check  on  some  bank  {a 
Lorain  in  the  sum  of  $500.  Bids  must  be  made  on  blank 
form  furnished  by  the  city,  and  bidders  must  be  satisfiel  as 
to  legality  before  bidding 

McKee»port(Pu.)  School  District,- Bond  O/Termg.— Pro- 
posals will  be  received  until  6  p.ii,  December  i,  18!>8,  for  the 
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aatbonc<-<i.     Srcnrftie* 
Tte  telteoalMllW  I  <l*t«d  Jannarr  I.  1^^: 

Mtml  vUMlMieiSiSl  a  -^  payable  wmi  annaally 

!■  MiirMMinil  PnaHllMBa may  Im>  in»<l«oa«pr*al.  optional. 
« IBm^O^  allXMlMMAr^Bood.  ar«  ImdcI  on.l.r  the 

^^1^  MT«  \brt*  km  M*«r  bMB  «4iAmI»  to  Um  i»yu>ent  of 

-tffg?af^gJ*?i!!yStu  -f>,  N«*«iib«r  31.  1808.  tb» 
■IMOOIM  M*  »H«Wi*rin  hoada  wvre  award«^<l  to  the  Maoa 
fSk  nillMii  BMBk  at  tOI  MS.    rollowiBK  ar»  tbe  bidt : 

II  I   ■  imillB wi-wainnlKM.  BMk.B«n>MTlll«       l«l;«M 

CJt_L.tTl  T^il  Mt-^Mla-KwrMtwaCo^CtBrtauU    loito 

Bwdt  ■Miaf*  DMMitor  1.  ISM.  nor  farther  deMription 
•IkaatenaUHWNncuiOetobar  tt.  iew.p.863.  . 

■arMla.4l*^AM«  AvpMML-Thla  olty  UcooaidPriDg 
lW«i»nOfl«  o*  iwtof  bo«4a  tot  a— wrt«  ayttem.  Hr- W. 
M.  teMioM.  lUjror. »«  writing  to  na  on  tbe  wbJ«ct.  "tatM 
tkat  It  will  b*  MiM  tilM  bafore  tlia  toattor  will  be  settldl. 
•■4  ttet  Um  pmfftwttiwi  Boat  Ant  be  aabmitted  to  a  vote  of 
tto  pMoU  b«toc«  llM  iMOUM  of  booda.       ...        _ 

■iBiMaMlU  Uaa.— BMA  orw  D^MUed.-LUer  returns 
Aw  (St  tto  pnv«(tf0B  to  iMM  180,000  bridge  bonds  was 

HlaMM*lls(llan.).  SekMl  DUtrlet.-A>i<M osfofiondt 
iba*JiSHi  I'oM.-Mr.  Wallaca O.  Nya, CitT  Comptroller, 
wrilM  w  iVft*  th*  prapoaitiOB  to  tane  nW.OM  school  bonds 
4M  Mt  raealT*  "  a  two  thirds  toU  of  ul  the  legal  TOters  of 
aek  «ltf  pnant  aad  voltoc."  In  oonuaeBting  npon  tbe  re- 
nlL  Mr.  llTC  Mya:  "  Tbo  propoaitloG  did,  bowever.  receive 
tha  lOiMUTO  Totao  of  two-thirds  of  tba  voters  wbo  voted 
M  aad  tbsra  ia  aosM  qoaatloa  as  to  whether  that  is  not 
tka  law  coatampiataa  aa  aalBoieBt  to  aatborixe  the 
Two  yaars  aiotlia  Lsgtslatnre  under  similar  oondi- 
>  dsolarad  boada  alrcadv  voted  npon  legal,  providing 
Ikay  had  rsotivad  two-thiris  of  the  votes  cast  upon  the 
MMsMoM  o(  tkatr  ImuMue^.  It  may  do  ao  In  the  present  case, 
tti  wbteh  avaet  tka  boada  will  ba  pot  on  the  market  in  March 

Mfaaaaata.    flowit  Aolas.— The  State  Permanent  School 
atly  made  loanaaggrtgating  $7,510  to  the  following 


■MTllto  CiwalT.  No.  m. 
OiUr  TMI  Ou-  Na  SiiS 
MmMM  COUtr.  No.  M. 
Bl(  moa«  Cowuj,  No.  U. 

I  to  rrSO  for  each  district. 

M— tca»«r|.  Ala.— Baii<<s  /VofMsnl.— Tbe  City  Conncil 
haa  OBdvr  coasideTmtloB  aa  ordinance  providing  for  the  issn- 
■aeaoltM.OOO  H  street  improveiaent  bonds.  Secarlties.  if 
Mtkwtaad,  will  be  ia  deaominatlon  of  |100,  dated  Jannary 
1, 10W,  M  autnre  ooe-twentieth  yearly. 

■•alMaan  Cwtatf  (P.O.  Reek  vi  lie),  Md.-Bbnd  SaU.- 
Oa  K«*«Bbar  tt,  lOW.  tbefM.OOO  4<  turnpike  bonds  were 
awarded  to  W.  J.  Hayea ft  Sons,  Cleveland,  at  10SH)8  and 
all  ttpaaaaaof  ttMiaaoa.    Pollowlngare  tbe  bids: 

HS-eW  I  aolanWMI    OoBaiT    Nuloaal 

a.efc.a»i>»iii»...., 106-00 

I  DM|s«gi  mor  a  Co,  BoMoD  ..  lOt'iW 
I  W.  W.  Vanta  a  0<{,  «•«  Tark...lO«-SO 

I  a  P.  ssMSMJ  aco,  H.  X ivrcs 


>  (fMOWearly  on  January  1 
QnomcutofKofaaibor  S,  18M,  p.  0«8 


wffl 
la  IMI,  iaalarifa.    Vor  deecription  of  bonds  see 
io(  Hovaaibar  S,  18M,  p.  0«8 
Maaat  Taraoa.  H.  l.—Bomd  aal*  —On  November  18, 1808, 

ttw IM.000  H iiiit  boada  were  awarded  to  W.  Holman 

Our  *  Oo.,  Boatoa.  at  I00-S4S.    roUowiag  are  the  bids: 

a.  Dn«oM»aCi>.  New  T«rk...irMS 
_  ^ .  R.  W.  tunu  a  Co  .  >I»w  Tork...iai<-8S 

■Hlft:-  •  Kiff  llfr^^.P2?L4''<k  "••  fort  «<*w 
ijp  i»a»  INW-f ««*••■■  ■••wflill  ImI.  wart.*  !«>♦■  a»ritma..l»TI 

Baa4a  amlara  KovMabar  1,  IMM.  For  further  description 
ef  boada  aae  CaaoncLB  Noreaibor  10. 18M.  p.  1074. 

Maw  Varft  Cllf ,— Asarfs  ^aMonasd.— The  Bjerd  of  E<tt- 
asaie  aad  AppotWoameat  oa  November  "n,  ISM,  aathonsed 
of  aboal  100,010  booda  for  aew  school  sites  oon- 


teaoledjor  by  ttoflttrpnor  to  tbe  oooaoHdation, 


XawTarfttttala- 


lie.  Mew  York,  at 


•MOjMO 
aietbeWda: 


mic-Oa  Novembor  ii,  18»8,  the 

boads  were  awarded  to  Abraham 

averace  bid  of  tM-l«5.    Following 


Harrar  n*k  a  *<«•.  N.  T...  . 

I  'Ml    lun.ngn 

•   .  n, »i  —  -n  I  IMS..  1  41  OQo 

ftiSr^    1  •■»♦  •  •••<»« 

""•■•••■         ISM*  .  loa.iioo 

i.*.r      -'-""•— 

tm.  n.  BaiMr.)  iSaa  .  'uijaoo 
wMw.  NT.]^.    ao.uoo 


loro* 
lorto 
M-i« 
|«<1» 
Kirti 
lortn 
iai-i« 

lolr)7 
IWi-M 
I'll  II 
ISI17 
l>'|-<« 

101 -m 
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Mio  iar7* 


t.kOO 

•j*o 


J.MOTeart/  oa  November  1  from  1902  to 
W  fartber  detcripUoo  of  bonds  seeCHioN- 
fLl«74^ 

/or  tAqmUtHtm  of  CJofan*.- 
-  U.  two,  by  tbe  BoMd 


of  Liquidation  of  the  City  Dsbt  for  the  sale  of  claims  evi- 
denc<>d  t>y  financial  ordinance^  and  judgments  sgainst  the 
city  for  debts  incurred  between  187Sand  18M.  inclosive.  pay- 
ment of  which  has  not  been  heretofore  provided  for  out  of 
the  leeoTTO  or  permsnent  pnlilic-improveuifnt  funds  of  the 
city  for  the  years  1H98  to  1898.  inclusive.  Tiiia  offer  does  not 
include  claims  of  school  teachers  for  tbe  yesrs  1880  to  1884, 
payment  of  which  is  now  being  provided  for  by  the  city. 
These  claims  are  to  be  paid  at  the  option  of  the  Board  of 
Liqnidation,  either  in  cash  or  \t  50  year  bonds.  Each  pro- 
poaal  most  state  the  lowest  price  at  which  the  claim  or  jadg- 
ment  will  be  sold  by  iu  owner 

Niagara  Fallii.  N.  Y.- Temporary  Lf>an. — The  city  has 
ne«otiated  a  loan  of  |iI0,O0O,  one-half  with  the  Power  City 
Bank  and  one  half  with  the  Bank  of  Niagara.  Loan  was 
made  in  anticipation  of  the  collection  of  taxes,  and  matures 
about  January  1,  1809.    Interest  is  at  the  rate  of  4!(. 

Oskman,  Ala.— Montis  /Y<>po«e(f.— The  anthoriEBtion  of 
school  bonds  to  the  amount  of  fi.OOO  is  being  considered  In 
tbe  State  Liegislitore. 

Oraaretowa  (N.  Y.)  Union  Free  School  District  No.  S.— 
Correvfion.-  Owing  to  a  typographical  error  in  last  week's 
Chronicle  tbe  bond  offering  of  this  district  was  given  under 
the  head  of  Orangetown,  AVtr  Jeney  instead  of  New  York. 

Parkersbnrg,  Pa.— Ato  Boads  to  be  Inmed  at  Present.— '^e 
are  advised  that  the  |:?0,000  school  bonds  voted  at  tbe  recent 
election  will  not  be  sold  until  next  year.  These  bonds  will 
most  likely  be  taken  by  borne  investors. 

Port  Chester,  N.  Y.— remporarw  I-ian.— The  village  has 
borrowed  $8,000  for  payment  of  bills  until  money  is  received 
from  the  recent  sale  of  bonds. 

Port  Clinton,  Ottawa  County,  Ohio.— Bond  Sale.— On 
November  10,  1898,  the  |1,400  rt%  funding  bonds  were  sold  at 
101*875.  Principal  will  mattire  one  bond  of  $200  every  six 
months  from  March  1,  1900,  to  March  1.  1903.  For  descrip 
tion  of  bonds  see  Chrosiclk  of  October  29.  1898,  p.  014. 

Baclne,  Wis.— Bonds  Vofed.— The  City  Council  bas  voted 
to  issue  the  |^)3,0<M)  school  bonds  authorized  at  the  election 
held  on  November  8,  1898. 

Reno,  Set.— Blind  Sate  Poitponed.—'We  are  advised  that 
the  sate  of  $130,000  6<  water-works  bonds,  bids  for  which 
were  asked  (or  until  November  12, 1898,  bas  been  postponed 
until  7:30  P.  M.  December  12,  1898.  A  mandamus  suit  in  tt  e 
State  Supreme  Court  caused  the  postponement,  and  no  bids 
were  opened  at  the  original  hour  of  sale 

Saglaaw.  Mich.  — «ond  O^ering.- Proposals  will  be  re- 
ceived until  2  p.  M.  November  30.  1898.  by  Arthur  F.  Lewis, 
t^omptroller,  for  $15,000  if  water  bonds.  Securities  will  be 
in  denomination  of  $l,0>>0,  dated  December  1,  189S;  interest 
will  be  payable  semi-annually  at  the  oflSce  of  the  City  Treas- 
urer or  at  the  current  official  bank  in  New  York  City.  Prin- 
cipal will  mature  December  1,  1919  Bonds  are  issued  under 
authority  of  the  City  Charter  and  a  resolution  of  the  Com- 
mon Council  passed  at  its  rfgnlar  session  October  81,  189"'. 
Each  proposal  must  be  accomoanied  by  a  certified  check  on 
some  Saginaw  bank  or  New  York  draft  payable  to  the  Qjty 
Treasurer,  for  2'f  of  the  par  value  of  amount  bid  for. 

St.  Mar)'s  (Village),  Ohio.— Bond  O/Termflr.- Proposals 
will  be  received  until  12  M.  December  12,  1898,  by  C.  T. 
Hoffer,  Village  Clerk,  for  21,000  5j(  highway  improvement 
bonds.  Securities  are  in  denomination  of  $1,000.  dattd  Sep- 
tember 1,  1H9B:  interest  will  be  payable  semi-annually.  Prin- 
cipal will  mature  September  1,  1918.  Bonds  are  issued  in 
compliance  with  the  Revised  Statutes  of  Ohio  and  Village 
Ordinance  No.  1U7,  passed  the  18th  day  of  October,  1898. 
Each  proposal  must  be  accompanied  by  a  certified  check  or 
certificate  of  deposit  for  $200. 

Salem,  Mass.— Loan  au/Aorieed.- The  City  Treasurer  has 
been  authorized  to  borrow  $80,000  from  time  to  time,  in  such 
sums  as  may  l>e  needed,  until  the  collection  of  taxes. 

Sanger  (Texas)  Independent  School  District— Bonds  JVbf 
fo  be  Jtsued  at  Presi-nt.— In  the  Chronici.b  of  October  8, 
18<H>,  we  stated  that  proposals  would  be  received  "  at  any 
and  all  times  until  the  bonds  were  sold"  for  $4,0i)0  6i  school 
bonds  of  this  district.  We  are  now  advised  that,  owing  to 
tbe  ruling  of  the  Attorney  Oeneral,  the  district  cannot  issue 
$4  000  in  bonds  based  on  the  1898  valuation,  and  as  tbe 
school  bnilding  it  is  intended  to  erect  will  cost  from  $4,000 
to  $.'i,(M)0,  it  has  been  decided  to  postpone  the  issue  for  a 
few  months.  Tlie  Secretary  says:  "We  are  quite  cer- 
tain that  the  1HU9  taxable  valnea  will  carry  a  bond  issue 
of  $4,000  to  $5,000,  and  just  so  soon  as  these  valnea  are 
known,  we  will  issue  from  $4,000  to  $9,000  9%  S-20year  op- 
tional bonds." 

Saa  Aatonin,  Texas.— Bonds  AufAorteed.— On  November 
21.  1808,  tbe  City  Council  by  unanimous  vote  decided  to  issue 
the  $482,500  refunding  bonds  to  which  reference  was  made 
in  the  Chkosici,*;  of  Novembfr  5.  1S98.  p.  970. 

Sedalla  (Mo.).  School  District.— Bond  Q/fertngr.- Propos- 
als will  be  receiv)Ml  until  7:3i)  p.  m.  December  15,  1898,  by 
A.  W.  McKeuEte,  S<%reUry  Board  of  E  Incation,  for  $23,00i) 
i^if  refunding  bonds.  Interest  will  be  payable  in  St.  Louis 
and  the  principal  will  be  du«  in  1019.  A  certified  check  for 
$250,  payable  to  A.  W.  McKenzie,  Secretary,  must  accom- 
pany proposals. 

Saatb  Omaha.  Neb.— remporary  loan.— The  Mayor  writes 
us  that  on  November  1.  IH98.  the  SA.ODO  refunding  district 
paving  loan  wa'*  negotiated  with  the  Packers'  National  B  nk 
Soath  Umaba  for  sis  months  at  19%. 

Tarrant  County  (P.O.  Fort  Worth),  Texas.— Bond  Sole. 
—  On  November  19,  1H98,  according  to  reports,  this  county 
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sold  f484,000  i]4%  refunding  bonds  to  the  Byers  Investment 
Co.  at  a  preminm.  This  issne  is  to  refund  a  like  amount  of 
honis  which  bore  5%  interest. 

Tillamook  (Tillamook  County),  Ore.— iVb  Bands  at 
Present.— It  has  been  reported  that  this  city  would  issue  |15- 
000  bonds  to  purchase  the  plants  of  the  electric  light  and 
water  companies.  We  are  advised  by  the  City  Recorder  that 
no  bonds  will  be  issued  this  year,  and  that  no  vote  haa 
yet  been  taken  on  the  question;  the  matter  is  simply 
that  the  companies  owning  and  operating  the  light  plant 
and  water  works  are  trying  ,to  get  the  city  to  purchase  the 
same. 

Tnskegee  (Town),  AH.— Bonds  Proposed.— A  bill  now 
being  considered  in  the  State  Legislature  provides  for  the  is- 
Euaoce  of  $3Q.000  water- works  and  electric  light  plant  bonds. 

Utica,  N.  ¥. — Bonds  Authorized.-The  issuance  of  the 
following  bonds  haa  been  authorized:  $4,000  bonds  for  the 
street-cleaning  fund,  $2,000  bonds  for  the  bridge  fuid  and 
$9,000  bonds  for  the  street-lighting  fund. 

YenAllIeg  (Woodford  County),  Kj.—Bond  Offering.— 
Tbia  city  will  sell  at  public  sale  at  the  court  house  on 
December  1,  1898.  at  11  a.  m.,  $4,000  6f  school  house  coupon 
bonds.  Securities  will  be  in  deuomiuation  of  $500.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
$1,000  yearly  on  January  1  from  1901  to  1904,  inclusive. 
Bonds  are  issned  under  authority  of  Kentucky  statutes  gov- 
erning cities  of  the  fourth  class.  The  oflScial  circular  states 
taxable  property  to  be  worth  $1,400,000;  total  indebtednePF. 
$2,000;  population,  $3,000.  Also  that  the  city  has  never  de 
faulted  in  payment.    Jas.  W.  Miller  is  the  Mayor. 

Wakefield,  Mass.— Bond  Sale.—E.  H.  Gay  &  Co.,  Boston, 
have  been  awarded  $12,000  42  1-20  year  bonds  at  10703. 

Waller  County,  Texas. — Bond  Issue. — Local  reports  state 
that  on  November  17,  1808.  the  County  Commissioners  en- 
tered into  an  agreement  with  Rudolph  Kleybolte  &  Co.,  Ciu- 
cinnati,  to  refund  $30,000  6^  courthouse  bonds  now  out- 
standing by  an  issue  of  4}4f  bonds. 

Wamego,  Kan.— Bonds  Voted  — At  the  election  held  re- 
cently the  proposition  to  issne  $25,000  waterworks  bonds 
was  favorably  voted  upon. 

Waukesha,  Wis.— Boud  Sale. — The  city  has  issued  to  G 
Maffioli.  contractor,  in  payment  for  work  done  in  paving  Main 
Street,  $8,613  96  6%  special  assessment  bonds.  Interest  will 
be  payable  March  1  and  September  1  at  the  City  Treasurer's 
office.  Principal  will  mature  one-tenth  yearly  on  March  1 
from  1899  to  19<j0,  inclusive. 

Wayne  County.  Neb.  Bond  Neus  —We  are  advised  that 
owing  to  the  feveie  blizzard  prevailing  at  the  time,  a  quorum 
of  the  Board  of  Commissioners  did  not  attend  the  meeting 
called  for  November  21,  1898,  for  the  purpose  of  determioing 
the  details  of  the  $25,000  court  house  bonds  recently  voted. 
A  special  session  haa  been  called  for  November  28  for  this 
parpaee. 

West  Bay  City,  Mleh.—Lran  Negotiaied.—We  are  advised 
that  the  $.5,0i)0  loan  recently  authorized  by  the  Common 
Coimcil  has  been  negotiated. 

Westerly,  R.  I.  — Temix>rory  Loan.— The  town  has  nego- 
tiated a  60-day  loan  of  $10,000  at  'i%i. 

Bonds  Propos(d.—A  meeting  will  shortly  be  held  to  take 
action  on  the  recommendation  of  James  M.  Pendleton,  Town 
Treasurer,  to  issue  about  $80,000  water  bonds  and  $;J0,000 
refuDdiug  bonds. 

Wllklnsbnrir  (P.  O.  Station  D.  Pittsburg),  Pa.-Bond 
Ogerihg.-  Proposals  will  be  received  until  December  1, 1898, 
for  $80,000  4%  20-year  (optional)  street-improvement  bonds  of 
this  borough.  Interest  will  be  payable  at  the  First  National 
Bank,  Wilkiasburg.  James  D.  Siorer  is  Secretary  of  the 
borough. 

Willimantic.  Conn.— City  Meeting  —At  the  annual  city 
meeting  to  be  held  December  5,  189H,  the  question  of  estab- 
lishing a  sinking  fund  for  the  payment  of  the  city's  bonded 
debt  and  also  a  sinking  tnnd  to  be  laid  aside  from  the  reve- 
nue of  the  water  works  for  the  purpose  of  meeting  tie  water 
bonds  when  they  fall  due,  will  be  voted  upon. 

Windsor,  Conn — Lonn  Authorized. — At  the  town  meeting 
held  Novt-mber  14.  1898,  the  Selectmen  were  authorized  to 
borrow  $6  000  for  current  ex|>ense8. 

Winneshiek  County  (P.  0.  llecorah),  Iowa.— Bonds  De- 
^<af*d,— At  the  election  held  November  8,  1898,  the  proposi- 
tion to  issne  $70,000  court-house  bonds  was  defeated. 

Woodford  Coauty  (P.  0.  Versailles),  Ky.—Hmai  Offering. 
—This  county  will  sell,  through  Its  Fiscal  Court,  at  public 
sale  on  December  1,  1898,  at  11  a.  m..  at  the  Court-Bouse  in 
Versailles,  the  $40  000  4%  turnpike  coupon  bonds  which  were 
voted  at  the  recent  election.  Securities  will  be  in  denomina- 
tion of  $.500.  dated  January  1, 1899;  interest  will  be  payable 
semiannually  in  New  York  City.  Principal  will  mature 
$'-'..')00  yearly  on  January  1,  from  1904  to  1919,  inclusive  All 
bidders  must  deposit  with  James  W.  Smith.  County  Trtas 
urer,  before  the  hour  of  sale,  a  certified  check  payable  to 
him  for  the  sum  of  $500.  The  official  circular  states  that  the 
bonded  indebtednf  ss  of  the  county,  including  this  issue,  is 
$90,000;  there  is  no  other  debt  of  any  kind,  except  current 
expenses,  and  the  county  has  never  defaulted. 

Yoangstown,  Ohio.— Bond  O/erinp.— Proposals  will  be  re- 
ceived until  2  F.  M.,  December  10,  1898,  by  F.  C.  Brown.  City 
Clerk,  for  $1.0()0  55r  Hayes  Avenue  sewer  bonds.  Securities 
will  be  dated  January  1. 1899.  Interest  will  be  pavable  semi- 
annually at  the  (jflice  of  the  City  Treasurer,  and  the  principal 
will  mature  $2.'50  yearly  on  October  1  from  1000  to  1903,  in- 
clnsive.     Bonds  are  authorized  by  city  ordinance. 


STATE  AND  CITY  DEBT  CHANGES. 

Canton,  Conn.— J.  H.  Bid  well.  Treasurer.    This  town  is 
in  Hartford  County. 


LOANS—  Wl^en  Due. 

Notes,  $.5,000 1900 

"         5,0110 190.5 

"         5.000 1910 

7,000 1915 

Funded  debt  Sept.  IS,  '98..$22,000 

Floatlngdebt 5,248 

Total  debt  Sept.  15, 1898..  27.248  . 

Lansiiigburg,  N.  Y. — Frank  H.  Tiliter 
is  in  Rensselaer  County. 


Caeli,  sinking  fund,  etc..  S5,102 
Net  debt.  Sept.  1 5, 1898 .  22,146 
Assessed  valuation  1898.1,558,686 
Assessm't  Hbout  65%  actual  value. 
Tax  rate  (Town)  per  M. 

1897 $1300 

Population  1890 2.500 

Population  1897  (est.).. .  3,000 
~     '         Clerk.    This  village 


-Prliiclpal.- 


LOANS—                    — Interett. — ,  ^ 

NAME  AND  PURPOSE.           Rate.  Payable.  When  Due.  Ontstand'g. 

Water  bonds 4       M&    S  1904  $20,000 

do           4       A  &  O  Oct.    1,  1910  15,000 

do          4       M  <t    8  1914  30,000 

do           4       MAS  1924  40,000 

do          4        MAS  1934  60,000 

do           4        MAN  Nov.  1,  1938  25,000 

do           4       J   A    J  July  1,  1939  10,000 

Eefundlng 4       MAN  May   1,  1941  15,000 

Sewerbonds 4^    A  A  O f f ^^ ,-^^-^1 1       17,333 

18»2.    4           5  ^_J904-1912^^  ^        ,5,^0 


do         

School  Iwndg 4 

do         do     4 


1899 


2,000 
24.000 

INTEREST  on  the  water  bonds  due  Oct.  1, 1910,  is  pivyable  atthe 
bank  of  D.  Powers  >t  .Sons,  LansiuKbiirg;  on  the  sewer  bonds,  at  the 
Treasurer's  offlce;  all  other  trands  at  Nat.  Bank  of  Coiumeroe,  New  York. 

TOTAL  DEBT.— The  total  bonded  debt  on  October  31,  1898  was 
$277,333,  including  water  debt  of  $215,000. 

ASSESSED  VALUATION  in  1897  was:  Real  estote,  $6,130,620; 
personal  proix'rty,  $503,142;  total,  $6,633,762:  tax  rate  (per  $1,000) 
$7*.'}-^.  The  as.^eH.tiieut  is  about  80  per  cent  of  actual  value.  Total 
valuation  for  1898  was  $6,365,997. 

POPULATION.— Tlic  population  in  1892  was  11,048;  lnl890itwa« 
10,530;  in  1880  it  was  7,432  ;    in  1898  it  was  (estimated)  12,016. 

Lorain  County.  Ohio.— Q.  H.  Lewis,  County  Auditor. 
Elyria  is  the  county  seat. 


LOANS-  When  Due. 

CiiiLDRKN's  Home  Bonds— 
iH»,  FAA,  $35,000. Aug.  IS,  1899 
to  Aug.  IS.  1910 
($2,000  due  in   1899  and  $3,000 

yearly.) 

Bid  DOE  Bonds- 

4s $175,000  Mar.  1,  l<;89,lo 

($5,000  every  6  mog.)  Mar.  1, 1916 

INTEREST  is  payable  at  the  County  Treasurer's  office. 


Bonded  debt  Oct.  21, '98.  $210,000 
Asses'd  valuation,  real. 12,404,478 
A8ses'<lvaluatlou,per'l.  6,64H,556 
Total  valuation  1 898..  1S» ,054,034 
Assessm't  aliout  35%  actual  value. 
State  A  Co.  tax  (perM)  It98  $7-.50 
Population  in  18fl0  wag.  ...40.295 
Population  In  1898  (est.)  .  .60,000 


McComb,  Miss. — J.  Dock  Harrell,  Clerk. 
Pike  County. 


This  city  is  in 


LOANS- 
Wateb  Wokhk  Bonds— 


6a, 


WhmDue.  I  AseesB'd  valuation.  pcr'l.$131.8Sl 
Total  valuation  189S-...    735.8ti5 


$35.000 Oct.  5. 1918  I  Asirssm't  .about  7.'^%  actual  value. 


og, vdo.uuu uoi.  o.  i»i»  I  Asi>i'ssnrt  auoui  v.-^'Sd  aciuaivaiue. 

Bonded  debt  Oct  5,  189B..$39,50O  |  Tax  nite  (per  $1,000)  '98. ..$23  .'JO 

Sinking  fund 166  I  Population  in  1890  was 2,383 

Net  debt  Oct.  5.  1898 .39.334  I  Population  in  1898  (est.).... 4,500 

Assessed  valuation.  real..603,9,'<<t  | 

INTEREST  is  payable  at  MoComb. 

INTEREST  payal)le  at  the  ThomusonvUle  Trust  Co. 

Preble  County,  Ohio.— Eaton  is  the  conoty  seat. 

WTienDue. 


LOANS- 
BRIDGE  BoinMb- 
6g.  seml-ann.,  $41,700 

Ditch  and  Road  Bonds — 

6s,  seraiann.,  $  1 6.000 

6s.  semi  ann.,      2,300 

Bonded  debt  Sept.  1,  '98.. $60,000 

INTEREST  is  payable  at  County  Treasurer's  olHce. 
Sevier  County,  Tenn— C.   W.  Fox,  Chairman 
Tille  is  the  county  seat. 


Assessed  valuat'n  real. $9,934,200 
Assessed  valuat'n,  per.  5,251,^.33 
Total  valuation  1«98.. 15,185,733 
Assessm't  about  75%  actual  value. 
State  A  Co. tax  rate(p.M.)'93.$7-80 
Population  In  1890  was.  ...23,421 
Populatiou  in  18U8  (est.)... 23,000 


Sevier 


LOANS- 

'  House  Bonds— 


WhtnDue. 
Court 

68, $20.000 1906 

Subject  to  calL 
Pike  Bonds— 

5s $35.000 1915 

Bonded  debt  Oct.  1, 1898. $60,000 

Floating  debt 20.000 

Total  debt  Oct.  1, 1898. . .   80,000 


I  Sinking  fund '  $10,000 

Net  debt  Got.  1 ,  1898 ....  70,000 
'  Assessed  valuat'n,  real..l,434,28i 
I  Assessed  valuat'n  psr'l..  117,781 
I  Total  valuation  l>-98..  .1,552,067 
Assessm't  about  00%  actual  value, 
.state  &  Co.  tax  (per  M.)  '9!j..$800 

Population  In  1890wa8 18,761 

Population  in  1898  (est.)... 23,000 


Sheraden.  Pa.— Chas.  L,  Criss,  Clerk.    This  borough  is  in 
Allegheny  County. 

LOANS-  When  Due. 

Imi-rovement  Bondb- 

48,  A40.  $30.0O0 1902-1927 

(Part  due  In  even  years  to  1910 
and  then  yearly.) 


Bonded  debt  Oot.20,'»8.  $50,500 
Assessed  valuation  '98..  1,537,760 
Assessm't  almut  7.'>%  actual  value. 
Tux  rate  (per  $1,000)  18»S.$I400 
Population  in  1898  (est.).... 2,800 


Tarentnm,  Pa.— F.  A.  Ready,  Clerk 
Allegheny  County. 

When  Due. 


This  borough  is  in 


LOANS- 

BUII.DISO  BONDI 

6».  M.ti8,$3,3i  O 

Ki.KiTiiK  LiiiiiT  Bonds— 

8s,  MAS,  $44,500 1922 

(Subject  to  call.) 
Sewer  Bonds— 
58,  MAS.  $1. -,.000... .Sept.  1, 1928 
(Subject  to  call  Sept  1, 1908.) 


Pavino  Bonds— 
Ss.  MAS.  $9,<i00  ...  .Sept  1,  1928 

(Suliject  tocall  Sept  1,  190-'.) 
Bonded  dolit  Oct  1,  '98..  $71,800 
Assessed  valtiHtlon  '98. .1,736.140 
AnsosHiu'taliout  70%  actual  value. 
Total  tax  (i)er  *1.00i')  '98..$l>i'75 
PopulntlOM  la  1-90  was.  ..  .4,627 
Population  in  1898  (est.).... 5,000 


INTEREST  is  payable  at  the  National  Bank  of  Tarentum. 

Winchester.  Conn.— J.  E.  Spaulding  (P.  O.  Winsted). 
Treasurer;  J.  P.  Glynn,  Clerk.  This  town  is  in  Litchfield 
County  and  contains  Winsted  Borough. 


LOANS—  When  Due. 

Town  Bonds- 1885-1891— 
48,  MAN,  $.54 ,000...  Nov.  1,1902 

48.  MAN.    IH.ono May  1,1899 

($6,000  rtueycnrlv)  to  May  1 ,  1901 
Deposit  fund  and  orders . .  .$44,774 
Total  debt  Sept.  1, 1898. .  .116,774 


Sinking  fund,  eto $5,065 

Net  debt  Sept  1,1898...    111.719 

Tax  valuation  1898 5.000,000 

Assessment  about  aetnal  value. 
Ta»  rat*  (per  $1,000)  '98...$U)-00 

Population  in  1890  was 6.183 

Population  in  1898  (est) 8.000 
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raUlk«,  na.-OMk  M.  Ov.  Mayor.   T.   B.   Aodrnon, 
Obik.    nia  ottT  ia  tk*  onatjr  ami  o(  Patnam  Coanty. 

1U»aw«.  I  ■■■•!«  4»b«  Pot.  1.18M    944.000 

-■-•^2=^|gatt(£:c.*.::  .;;s 


.«  4«| 


NM  dabi  (ft.  1 , 1  Hen  ...      147,308  I  A*M>uineut  Bboiit  >3  set  iial  vala  • 
AMBMtrt  T»iu»Mnti.  real.  1.00 1.709  I  ToUl  tax  (i>er  f  1,000) '9H..$27'90 

AaaMMdval.,  pcnonal..    149,865  I  PopaUtiOD  1890  waa 3,039 

Total  TklMkUon  1898....1,lftl.a34  |  Popnistlon  In  1898  (est.) 3,700 

'  Exrmpt  freni  town  tax. 

INTEREST  U  payalils  In  Palatka  and  New  Yorii. 


\WtX    TO    STAT£    AWP    CITY    DtfyinTMENT, 

l>  IM  l»l>iWla«  t»4»t  r«l»fi^-t  ti  i»»1-  ""r  "'  t"l ~'^ '"  *-*"r  lUm  r«nnlliuc  state.  oUt.  town  or  oonntT  flnanee*  publtahed  In  th* 

•lMl«a*alOM.  IV  /l«M  ■«  »»  furrtwY  wMmft^r  nf»  M<><  n»ti4vHh*  iiuUm.  Fall-taoe  tjrpe*  rofer  to  late«t  reporu  of  total 
immltam.S»,  Tttt  Index  will  b*  piiblltbMl  in  tlu>  STikTa  kwd  Oitt  OBrABTMcrr  of  the  CaBOMici.K,  nn  the  laat  SatunUy  of 
I  IH«t  HHMIBI  IB  the  preeent  Tolam*  up  to  an<1  IneliidlBC  Oat.  IB,  Bee  0MBOHI0I.B  of  Oet.  29, 1998,  pacee91S  to  918. 


Janfltloa.  Vt.. 


cortiewii'!*.??.::::;!!:': 

Ooaboeloii,  Oblo.....M^ 

Qo«mU  Bhdk.  U  ...  ' 
OntetnB  Sohosi   IMs- 

Crookftno.  Mliin."!'.'!!! 
Crf'»>  BvrtiiK*,  IUm..  . . 
Camberlaiol  Co..  Teao. 

OiTBbABa  r>ii«.o...aia. 

DklluCa.  la. 
•IIM.  on 

OeaTwm,  JUm .„.. 

100.  Kt  MS, 

.a*k> 8t«, 

iCcOtalo 

Col...    .Pia.M7. 
tot*.  IMO. 

D«Vn«|iai.  u MT. 

DaWlit  Co..  Ill 

DeWItt  Scbool  DUtrlot 

No.  14.  N.  V 

DMrtel  u(  VnrraBaBaaU 

Plot.  R.  I ...Bis. 

DubMoe.  la  

Dniath.  Minn 

Daneannon.  Pa BIS, 

»«r. 

tir'd  Fork*.  Minn, 
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■rir...  V.D 

FsTftt*  r....  Kjr 

Ki«Tptt«  <'n..  Tax 

KaTviierille,  Teon 

Frii«mi>a    iDdep.  Cab. 

Dm.,  w.  Ta 

Krrxnn  ralla.  Minn 

Plnllaf,  Ohio  

PlscMan.  Aria ^^, 

Floraiiea.CaL Mt, 

rorajib.  Oa 

Port  Wurth.  Tax 

rranklln   i°o.  Seb.  DM. 

!«...  1.  Waah 

rroatbnn.  Md 

PullafTon  (iohooi  Otat., 

Keb. 
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lOSO 
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•Jfncy.  R.C  10T» 

Taln»Tll)e.  Tex 1071 

(iallslln  Co..  Mont. VIS 

Gallatin,  Tenn SSS,  loto 

0«lT»t<>n,  Tax    ..        ..  fUll 

Oana^o  »<-h.  Dial.,  Tex.  MT 

ilanado.  Tax 9SS 

aarrett  Co.  Bobool  Dla- 

tnct,M1 M7 

0«bo  Hob.  Dtalrlet  Mo. 

SO,  Moat I07S 

Oaoaaeo,  N.T MS 

Oeoncetoim.  Kj lO'S 

OeontU SOS 

ttermantown.  Ohio MT 

OleiTllla.  Oblo 008 

OlaoTllle    Bobool    Dla- 

triet.  Oblo    ion 

Olonoaater  Co.  Ta loto 

Ulonceater.  Maai. 8H 

Ooodhne     School    Dla- 

triet,  MIOD ms 

Ooodland.  Ind 1073 

OonTsnienr.  N.  Y lO'JS 


Haokett (town,  N.J.  .. 
■crratnwn.  M4. 

Ilamlliiin  Co..  Ohio 

Uanitlton.  Oblo 

Hanorer.  P» 

Hard  nCo..  la 

Harrl'bart  Sob.  Dla^Pa 
Harrlaoa  Co_  W.  Ta  ... 

HamiTiIle.  S.  Y 

Hartfftrd.  Oonn  Ola, 

lUTrrblll.  N.  H BSO. 

IlMldriburs.  Gal 

Hclpnw.  Mont. 

Han  laraon.  Kt         ...   . 

Hvrklmpr.  N.T BBS. 

Ilermlnghaot  Sab.  Die- 

tncr.  C»l 

inil(lt7,K»n 

Uuboken.  N.  J..H1S,M«, 

lOim: 

Hooilnn.  Tax..  .Sl>.  *r8. 

Hjde  Park.  Ohio 

InOependanoc,  Kan..  . 
Bdependanoa,  Mo.  .BK^ 
_  -MB. 

leiaXaa Bia, 

Iowa Ml. 

lallo.N.  Y 

Jaekaon  Co..  Ala 
eekaon.  Mlaa 

JeAecaon  Co..  la 

Jefllaraon  Co..  Pa 

Janaraon     Co..     8l<An'a 
Hpedal  School  Dlatrtet 

So. ).  Ohio 

I  Jer««7  CItf. N.  J....  »u. 

'  Johnson  Co..  Kan.     

I  JuLeaTlllo,  Mtcb.  ..  MS, 
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NEW    LOANS. 


PROPOSA  LS 
ror  the  mniesa  of 

BXTBiiMii«  ras  riHB  or  patmbnt 

or 

S8,000,000 

Ortk*  B«a4B  cr  til*  city  •rClaelBBatl, 


Oincinnati  Soathern  Railwav, 


MATL-ElhU  JL'LY  I.  IB 


NEW  LOANS. 


rNDBR  WILX  BXPIRB  ON  THE  Silt  DAY   OP 

^«MBni.  ISB8. 

aboald  atata  the  prantan  tber  will  par  for 

— afnraaald. 

-.-•aieaaiTa  th^  lijrht  to  rel.rt  any  or  bII 

lalHrliifanBatliinaililrpiiii  "Tin.  TriimnM 

of    iba  OB^anatl  Soatheni    lUOway.   Clnrinnatl, 
OMo."   PTopoaabBniat  b<> anrloMd  In  a  naaled  en- 
M<ned'Tropn>aliforihaPrlTlleKeor  Bx- 
^^-  of  Parnwot  of  Bonda,"  addraaaed  to 

Bt  order  of  the  Bnud. 

B.  A.  PBROUSON.  Prealdant. 


MefiiMeaeaaal 


S'^OOsOOO 

COOK  COUNTY,  ILL., 

41  RF.Fl'NDINfi  BONI>S. 


BmImI  ;>ropoMJa  are  InTlted  bT  that  board  of  Cook 
r£?2lL.';S?9'^!'"'»eni  for  the  whole  or  any  part  of 
y>e«U*fM>Bi^Bdln(  Poor  Per  Cent  Conrt^ooae 


Ifooae 

H  are  for  the  porpoae  of  redeeming 
tadebtadneaa  of  Cook  Connty  eiliit- 


eMdatokapBldap 
WerikBToaatT  Bo 


NEW  LOANS. 


m  real 

m  aooofdanoe  with  a  rea 

•Botr  Board  doty  paaaed  and  of  reo- 
"aea  approTed  by  the  people  at  a  (eo- 
*U  of  aald  b'inda  are  dated  Janoary  1. 
tntenet  at  lb*  rate  of  foor  per  cent 
*JfK*^  MBl-annaally  at  the  ntnoe  of  the 
e»  Ob«*  Ooaaty.  Pitaoipal  aod  bitareet 
of  tke  praeeat  ataadard  of  welibt  and 


B^f  nT  J~~     »    ""'  "O  raoelTed  at  my  olBeo, 

m'!— ""«.«•  wddBaerd.  bywhoa  they  will  be  pob- 
ML  A,'*l*--'fl»>*da  laiMl  U  MMMipaatad  by  a  eer- 
JJjaeajfijSai^BaMe  of  de^oalt,  or  oorrer  -     ■ 


aeer- 

"US  '*)PST  eeot  Of  the  BaoBat  Md.  which 
TB>l'*«"ied.Ui  cae*  the  bid  la  re|eeted. 


.  /or  .aid  bond*,  aod  corn- 
Ill  atra  the  indlTldnalnamea 


rajeot  any  or  all  Mdt  or 


of  OSBialealooafa  nf  the 

Lamprecht  Bros.  Co., 

OeaiBry  BbIUIbb,  CMTBLAMn.  OHIO, 

nKAIJEHH  IN 

■  UNICIPAU  RAILROAD. 
8TREBT  RAILWAY  A  CORPORATION 

BONDS. 


•WTB  BBirr  UPOM  RSQUBBT. 


JS.*.S?fy°g j^ea  and  qantatlona  for 


miahed  eoa- 
tbat  hare  a 


#300,000 

City  of  Atlanta,  Georgia, 

30-year 4-f  Gold,  Coupon  Bonds 
of  $1,000  each, 

Dl'E  DECKtIBEK  .IIST.  Itt^tS. 

iBtereel  payHblr  January    and   Jaly  Ib 

New  Yark  and  Atlaata. 

Sealed  proposalt  win  be  recelyed  at  the  oneo  of  the 
Mayor  of  Atlanta,  Ua.,  until  Vi  o'clock  M..  There- 
day,  Deeembrr  let.  IMMM,  for  1300.000  f oar  per 
oeDt  Gold.  Seml-annnal.  »o-year,  Coupon  BeaMs, 
leaned  for  redemption  pnrpoaea  under  anthortty  of 
law. 

Bld>  may  be  for  the  whole  or  part  of  uld  bonda. 

Blddeia  to  enoloae  with  bid  oertlSed  check  for  Sre 
per  cent  of  par  ralna  of  amonnt  bid  for ;  checks  to  be 
made  payable  to  order  of  Joaeph  T.  Orme.Clty  Treaa- 
nrer. 

Blddera  will  be  re<)nlred  to  recelre  and  pay  for 
Bonds  alloted  them  on  December  Sl«t.  18BB. 

The  riaht  Is  reaerred  to  relect  any  or  all  bida. 

CHARLBS  A.  COIaUBR.  Mapor. 
BDWAJID  C.  PBTWI8, 
Cbalrman  Flnanae  Coanlttea 


HIGH-GRADE 

8Ute,  MBDlclpal.  Coontr,  Hohool 

B01VI>S. 

liecal  Inreetmenu  for  8aTln«i  Banks  la  New  Tork 

and  all  New  Knrland. 

Rudolph  Kleybolte  &  Co., 

b:a  n  k  b  b  r  , 

Ra.  1  Naaaaa  Street.  New  Yarh. 
M  aad  Walaai  Straeie.  ClBelBBail,  O. 

LISTS  MAILED   CPON    APPLICATION. 


MUNICIPAL    BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS. 
l8t  NbUobbI  BBBk  BiiildiBg,  Chlekfo. 

Correspondence   soUeited. 
Rtftnntt,  Firit  SatimuU  Bmnk,  Ohitato. 
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Ksnaas  City.  Kan ge» 

aukauna.  Wig.... 863.  666 

Kasota.  Minn        1073 

KeutCo..Mlch 988,  107M 

Kent.  Ohio fl«6 

Keois,la 968  j 

Lac    Qai     Parle    C!o..  I 

Minn 10T3 

Ladonla.  Tex.  .  OU.  9r8,  1020  , 

l,ake  Linden,  lilcfa    ....  91t 

Lampaaaa  atT,  Tei lois 

LaoMtKiro.  Minn.... 968,  1073  I 

Lanalnbiinc.  X.  7... .908.  lft!0  i 

Lawrence.  Hasi 868 

Lawton,  HIcta b6S,  S'U 

I.*wl«ton.  N.  T llhl.l 

IJma.  Ohio 868,  1021 

Lincoln.  Neb (63,  1021 

Los  Fells  Scbool  Olst.,  < 

Cal lOSl  ' 

London  Two..  Ohio  .968,  1073 

LonlsTlUe.  Kt Ii68 

Lndlnglon,  Mich B14 

Lrcomlng  Co.,  Pa.  .861. 


Mitchell.  S.  Dak 1074 

Monroe  Co.,  la 10-i3 

Monroe,  La. 864,  1074 

MonroTU.  Cal 864,  914 

Montclalr,  Col 1019 

MonteOto,  Cal 1021 

MontdomefT  Co.,  Ky 1021 

MontKomery  Co..  Md R«8 

Montgomery,  Minn 968 

Moran.  Kan 1021 

Mi'scow  Scbool  District 

So.5,  Ida 9«8 

Mount  Oliver  8ch.  Dis- 
trict. Pa lOSl 

Uonnt  Pleasant  Scbool 

DUt.  No.  s,  N.  T...86t.  914 

Mount  Sterling.  Ky 1021 

Mount  Vprnon.  N.  Y. . . .  1074 
Mount  Washington,  C. 

914.  1021 

MnltnomahCo.,  Ore..  ..  861 

"^arragansett  PleTj^^R. 


MoConBellsTllle.  O  .. 
eBeaaimrt  Bob.  DIs 

trlot.Pa. 1078 

Madison  Co.,  Ky.    ..914,    1021 
Madison  Co..  Ohio.. .808,       968 

MadlsoDTllle.  Ohio l'14 

Mancbeater,  Conn 968 

Mansfleld  Ohio MIS 

Marine  City,  MIcb 102 1 

Marlborough.  Mass 914 

Marshall.  Mich 

Maryland. 914, 

Mason  Co.,  Ky 

Mason    Co.  8ctaool  Dis- 
trict No.  1,  Wash 

Masslllon.  Ohio 

Maytleld.  Ky 914. 

MeadTllle.  Pa 968. 

Msdford.  Maas. 


...     _.      ...District  of... 913,     1073 

968  '  Nassau  Co..  N.  ¥ 1019 

Naiaretb.  Pa 1014 

Nebraska  City.  Neb 1074 

Negaunee    Scbool    Dla- 

trlct  No.  1,  Mich 864 

Newark.  N.J...    1074 

New  Bedford   Maas tO-i* 

New  Bnuin.  Corn 861 

NewBranswIck,  N.  J....       8K4 

Newburgh,  N.  Y 

New  Jersey 

New  Orleans.  La.  864, 
Newport.  Ky.  .881,06f, 
New  Richmond.  0...864, 

Hew  KocheUe.  N.  Y 

Newton.  Mass 

New  York iri2. 

New  York,  N.T 912. 

966. 

Niagara  Falls.  N.  Y 

.NlSolasCo..  Ky.  ...968, 


1073 


968 
1078 
1021 


107S 
1021 
1074 
1021 
863 


Melrose.  Mass 861  |  Norfolk,        Brambleton 

Melro»e  Park,  III.       . .  .     Ii21        Ward.  Va. 
Memphis    School    Dlst.,  Norfolk.  Ta 

863 
966 
868 
IU74 
1074 
1074 
1074 


Tenu 

MarcerCo..  Ky 

MUml  ro..Ohlo 

Mlibank.  8.  D 

MUlTale.  Pa 

Milwaukee.  Wis  .    inti, 

MInnaapolls.  Mlnn..8«3, 

Minneapolis  School  Dis- 
trict, Minn 

MlnoMota 

MIssonrI 861, 


864.914, 
968.1021. 
Norwood,  Ohio. 804, 914, 
Nyaek.N.T 968, 


Oakland,  Cal.. 
a"        


Mitchell  Co.,  la.. 


akland.Md..864.»l4, 

1021, 

Oniaba.Neb.       914, 9"8, 

1074  I  Omaha  School  District, 

914       Neb 914, 

914  I  Oneida.  N.  Y 864. 

.llhM     Orangeburg.  8.  C 


968 
966 
1021 
1074 
1074 
864 
864 
1074 

1974 

1021 
10« 

968 

1074  j 
1021  , 
1021  ' 


1074 
1074 


Orange  Co..  N.  Y »U 

(Orange.  N.J 1021 

I  Orangetown  Union  Free 

Sch.  Dlst.  No.  3.  N.  Y..  1074 

Oregon 861,  912 

Osakis,  Minn 864 

Oshkosb,  Wis 107* 

Oswego.  N.  Y 914,  1021 

Oswego  Sch.  DUt..  N.  Y.  969 
Otseltc  Union  Free  Sch. 

Dlst.  No.  5,  N.  Y... 969,  1031 

OurayCo.,Col 861 

Owosso,  JJ  lota 914,  1074 

Paducah.  K7..gi4,  966,  1019 

alestlne,  Tex  ...  969,  l<i74 

Palo  Alto,  Cal 914 

Parkesburg.  Pa 1074 

Pasadena.  Cal       914 

Passaic.  N.J 914,  9'V 

Pawnee  Co..  Kan 864 

Pe^ry.  ".  Y t-fti 

Persia,  la 864 

Petersburg,  Va. 1021 

PhlUdelphia.Pa.    1072 

Pierce  Co.,  Wash 1010 

Pierce  Twp..  Mo 862 

Pilot  Grore  Two.,  Mo...  862 

Plaliflcld,  N  J 914 

Polk  Co..  la 1074 

Port  Chester,  N.  Y.  969,  1074 

Port  Clinton.  Ohio.  914 

Port  Jerrls,  N.  Y 884 

Portland,  •  re..966, 1021.  1074 
Potsdam  8ch,  Dlst.  No. 

17.  N.  V 914,  969 

PottsTllle.  Pa WJB 

Poysippl.  Wis 969 

PuQxsutawney.  Pa 971 

Pntnam  Co..  Ho 86t 

Xf  acine     School     01>- 

iV  Inct.  wis 1074 

Reading.  Pa  1021 

Reading  8oh.  Dlst.,  Pa., 

96v,  1074 

Reno.  Not 1021 

Rensselasr,  N.  Y.... 912 

Rhode  Island lOlv 

Rlchwood,  Ohio 911 

RlpleTCu..Mo 864 

Rlrerbead,  N.  Y 866 

Rochester,  N,  u 1074 

Hockford,  III 914,  1121 

Rockton,  .V.  Y MS 

Hoedinc  Sch.  Dlst.,  Cal..  MS 

RoSBVllle.  Ind 806 

Rotterdam  School  Dis- 
trict No.  14.  N.  Y...96lt,  1074 
Bush  Co..  Kan 1021 


St.  Joseph,  III 915 

t.  Louis,  Mo 1074 

Salem.  Ill 916 

Salem.  Ind 915 

Salem,  Mass 969 

Salem,  O       S6s,  ii6a 

Sallna    School    District, 

Kan 915.  1074 

Saline  Co..  M> 915,  1074 

San  Antonio.  Tex 970 

San  Muteo.  ral 970 

Santa  Barbara.  Cal 91 S 

Santa  I  Tuz,  Cal 861 

SauguH.  Mass 970 

Sault  ste.  Marie  School 

District.  Mich 1075 

Sausalito.  Cal 9*0 

Schenpctaily.  N.  Y...9i0,  1081 

Ccott  Co.,  Ky 1021 

Scraiiton.  Pa 1075 

Seattle.  Wash  882 

Shak(»pee.  Minn 8-15 

Sharon.  Pa 10i4 

Sharpsburg,  Pa. 866 

Shelby  Co.,  Ohio 8U 

Shelbv,  Ohio 1021,  1076 

Shell  hook  Sch.  Dlst..  la.  >'16 

Sblppensburg.  Pa...  868.  1022 

HbreTeoort,  La 86S,  070 

Sioux  City.  la 916 

Sioux  Co.,  la 1076 

Solvay.  N.  Y 916 

Somerset.  Pa 1076 

Someryllle.  Tenn M6 

8*»ni'ms.  Cal 1022 

Soul  h  Chester,  Pa 866 

Booth  DakoU.            ,,..  912 

south  Omaha.  Neb.. t67,  102> 

Bouth  Waahl  ngtoD,  Pa. .  1 07^ 

Spa'ta. -Minn 10:6 

Spokane.  Wash 86A 

Spriiigtlfld,  Ohio 916.  1076 

Spring  Lake,  N.J  91" 

Stephens  Co..  Tax W6 

Stookbridge.  Mass JO:t 

Sionlugton  Scbool  Dlst. 

No.  1-.  C   nn  1022,  1076 

Strasburg.  Pa 016 

Swampacotr,  Maaa. i7o 

Sweetwater.  Tex 970 

'Paroma,  Wash- 966 

1  albot  Co.,  Md 910,  10-22 

Tekamah,  Neb 970 

Texas 970 

Tolaiio,  Ohio 916 

Tom  Green  Co.,  Tex 866 

Topeka,  Kan.  ...860,1170,  1076 

Trenton^N.J 8«« 

Troy,  N.T OO-f.  916 


Truxton.  Ky 1094 

TuBcuinbla.  Ala 107A 

Tyler.  T^i BK,  insa 

Tyrone.  Pa 866 

nhrichaviUe.  Ohio 1075 

Intah  Co.,  Utah..  .  1022 

Utica,  N.  Y 866,  lO'ft 

Valparaiso,  Ind 866, 

970,  1076 

Virginia,  Minn 967 

Visalia,  Cal 1022 

Wadley.Oa    916 

altham.  Mass 1(76 

Walton  Sch.  Dlst.,  N,  Y.  866 

Wamego.  Kar 970 

Warren  Co.,  Ky  1022 

Washington 862 

WsshingtonCo.,  Ohio,..  1076 

Watertown.  Mass 1076 

Wayne  Co.,  Mich.  .  916 

Wayne  Co..  Neb 970.  1076 

Wellston.  Ohio 9T0 

WellsTllle.  Ohio 1022 

West  Bay  City,  Mich....  1076 

Westerly.  K.l S'H 

Wret  Hartford.  Conn...  918 

We»t  Superior.  Wis lOiH 

WTiartonCo..  Tex..  866, 

916,  971 

Wheeling,  W.  Va  .    802,  912 
Whitehall  School   Dlst, 

^o.  n,  N.  v..        ..916,  971 

While  I'laloB.  N.  V..971.  1022 

Whltesbonj.  N.  Y 916 

Whitller.  Cal 1022 

WIcliita.  Kan 916.  1022 

Wilkes  Karre,  Pa    971,  1022 

Wilson  Co.,  Tenn 8"6 

Winnebago  City,  Minn..  1"76 

winne<hlek  Co..  la 866 

Wo.idbury,  N.  J 80< 

Woodford  Co  ,  Ky 1022 

Woorti.Beld,  Onlo 916 

Woodson  Co,,  Kan 1076 

Wo'dsTllle     Fire     Dis- 
trict, N.H 916,  1093 

Wooster,  Ohio 860,  1US3 

Worcester  Co  ,  Mass 1076 

Worcester.  M  ass Olt 

Wynne.  Ark           107« 

WytheTllIe,  Va, lOSS 

York  Co..  Pa 9i« 

ork.  Pa         102* 

Yonngstown,  Ohio 971 

Yoongstown  School  DIs- 

trtot,  Ohio 1076 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMiarTS  MADB  OR  QnOTATIORI 
rUBNIgHKD  FOB  TUB  PURCHASB,  BALI,  O* 
■ZCHANaS  OF  ABOVB  SBCURITIB8. 

L.IHT8  ON  APPLIOATIOM. 

N.  W.  HARRIS  &  CO., 

B  A  N  K  K  R  M. 
SI  NASIIAUIlT.(BaBk«ICaHa«rMBUg.) 


INVESTIVIENTS. 


ADAMS  &  COMPANY, 

BANKERS/ 

DKALBRS  IN 

INVESTMENT  BONDS. 

Mmikert  of  Boston  Btoek  Bxehiuua. 

M«.  7  CoBfreM  and  81  State  Streets. 
BOSTON 

EDWARD  C.  JONES  CO. 

DEALBRS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONOS. 


PUBLIC  SECURITIES 

BCITABLK   rOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LI8T8  MAILED   UN   APPUCATION. 

Parson,     Leach   ft   Co. 


UBICAOO. 
I«0  D*«rk«ni  Hi. 


NEW  YORH 


INVESTMENTS. 
$175,000 

Los   Angeles   Traction  Co. 

IM  Bi*rtca«e  W  ilO-renr  Gold  Uaada. 

Total  Issue  1260,000. 

rirst  Mortgage  at  tl4,000  per  mile. 

Km  earnings  for  28  months  of  op<  ration,  t69,98S  1 1> 

•qolTalent  to  1211  on  the  total  issue  of  bond*. 

Popniatlon  of  Los  Angeles  108,079, 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  A.  SONS, 

IB  Milk  Street.  Beaton,  Maaa. 


trowbridge, 

MacDonald 

&.  NiVER  Co. 
MUNICIPAL   BONDS, 

tit  Nat  Bank  BIdr.     •    -    CHICAUV 


HBW  YORK        -       lIfA88AD8TRBBT. 
FHILADBLPHIA  •  *X1  CHB8TNUT  BT. 


Whann  &  Schiesinger, 
MUNICIPAL    BONDS 

71  BBOADWAT,  NEW  TOBX. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la  salle   street 

CHICAGO. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS 

Plrat  National  Bank  Balldlna 

CHICAGO. 


MUNICIPAL     BONOS. 

8ecaritle8  Netting  from  9%  to  Bf 

ALWAYS  ON  HAND, 
Bend  for  oar  Inyest       nt  Clrtmlar. 

DUKE  M.  FARSON.  Banker. 

MaaMval  Bonds.  1M4  Dearbern  Street 

OHIOAtiO. 


MASON,   LEWIS   A  CO., 

BANKERS, 

•r  Milk  Street,  Beetoa. 

171  liK  Salle  Street,  ChlcBga, 

OFFBR  FOR  8ALB: 

lateef  Maaaaohaaetta SM* 

lalt  Lake  City.  Utab fi^ 

Bayfleld  rountr.  Wla 8> 

Heath  Omaha,  Neb le 

Trinidad,   Colorado So 

And  Other  Desirable  SecartUaa. 

State, 

County,    City,    School, 

Bonds. 

BRIGGS.  SMITH  A  CO., 

CIMCINMATI,    OHIC. 

WANTED; 

MUNICIPAL  BONDS, 

MUNICIPA  L,  STATE  or 

CODNTY  WARRANTS, 

RAILROAD  BONDS. 

Investment  Securities  Bought,  Sold  or  Exchanged. 
WILLIAM  B.  NICHOLS,  16  Wall  Street,  New  York, 


We  Buy  and   Sell   Mnnlclpal    Bonda 

from  Sonthem  and  Western  States; 

also  Ouurantecd  Railroad  Stocks, 

BOaENBKKGKU    &    LIVEBinOBE, 

(Specialists  In  Texas  Securities), 
40  Wall  Street,       ■       New  Yerk. 


11S8 


THK   CHRONICLE 


(Vol.  LZ\  II. 


^egitl  S^ottcgg. 


KOTICC   or    rOKKOLOSCKI   HAL.B 
or  THE 

Oaoe  Fear  &  Yadkin  Valley 
Railway. 


^£7m>«1m4  ■'  «V^M  MM  liar  "f  J»—    IWf- 


T 


ut  or 

■.V 
KB. 


WIWTKRN 
PcmMmI 


TO  THK  HOI.I»tB»  OK  THK 

Cons.  1st  Mtge.  5\  Bonds 

or  THK 

N.  Y.,  Ontario  &  Western 
Railway  G)mpany. 

■»rrrrl>«  la  ikr  rarpcalac  ih»  iiadsr. 
■<(ap4a*'r  Ikr  arl.llrcr  la  kaldrl-  a(  C*B- 
••IUalt>4  Ftral  Mania  r  -I'  «Jal<  BaB4>  !• 
r«rBa4  ibair  k»a4.  lata  *i  RrlaadlBc  Mart- 
gmgr  (iaU  Raadxlap  IWI-J  at  Ihr  rfraaaitaa. 
Ilaa  af  <ll.«««  aark.  llaMrr*  af  Ikr  rallrd 
kaa4.  •Iv.lHas  la  rrfaarf  will  rK^Mr  1  *U- 
taraarr  aCS^<la  -aak.  laiarral  la  br  a^iaala' 
■a  af  Jaaa  l«l.  IHMI. 

Tkia  a*»r  olll  rrsala  aara  far  a  raaaas' 
■bla  ilaw.  kal  aiar  k*  ata^iaaal  ar  wllkilrawa 
wlikam  rankrr  aatlrr.  HaMrraalSi  Baa4a 
davlrlBs  la  irfaarf  akaaM  .arrraalrr  ibair 
baa«aia  iba  Mrrraaillr  Tra.l  TaataaaT.  I'M 
Ilr«a4wii«.  >p«  Vark.  mm*  rrrrKr  Ike  41 
Baa^awlih  iba  r«ab  »«rBH-ai  la  rxrkaaia 
•  bar»lar> 

Aaa«rhilaialnaa«laaitlasl«r«h  Iba  Caaa. 
Hal  raa4lilaa  mt  ibr  (asMMiai.  aa4  abawlat 
Iba  rraall  la  baa4kal4ar»  fraai  rafaadlai. 
raa  kr  akialaari  al  Ikr  uMrr  ml  Ikr  aarfriv 
a«««r4. 

0«  Iba  mlrrirai  af  lb*  f^aa«IUata4  M 
Uwut-.  aaw  rallr<l.  Iba  Krl^arllac  Martcac* 
4(  mmm4»  «lll  krraiap  ikr  FIKMT  I.IKM  ON 
TSR  K^TIIIl:  II  tll.W  *V   AXO   IMIorSB. 

TT  or  THK  sr.u  york.ohtahio  a>d 

WtwTfMN     K*II.W*1    «0»IPANV.     Tkr 

rasaaat'.  an  laraair  (ar  Ikr  yrar  radlac 
Jaar  S*tb.  I MWH.  waa  •! .•  1 7  4M«.  ar  arartr 
4aak|a  Ibr  aataaai  r*aBlrr4  far  lairrrai 
atMiraa  aaaa  raai»lrilaa  af  Ibr  rrraral  ra- 
•■•ilaa. 

KUHN.  LOEB  &  CO., 

■n  aa4  'in   nar  Mirrrl. 
--        v--«.     «-...«.V.r  ••l»«.    t 


United  States  Qovenunent 

MM  Um  Whitins  Paprni.  Ho  do  the 
iMdiag  R«ilnwd*,  B«nk*,  iMonno* 
Can|)Mii4«  and  M«rcanUli>  HouaoeTcry- 
wtMf«.  If  jroa  u«  not  using  Whitinfft 
Umtm  Lidgtrt  in  jovr  oOlc*  write  im  for 
■UBplm.  Fbr  •ooomt  book*  thej  mn 
miUmIiI.  Tlwy  u*  iiia4*  ia  Uats 
liiBJiUy  raooniMBdcd  for  tb«  ejrM  by 
MBlBvat  ocoIMa.  W*  wfll  Mend  j09 
•  pani|4)k1  nn  the  inibj<>ot  fr««. 

WHITINQ  PAPCR  COMPANY, 

Uoi^Tocr,  UAm., 

*»»     ISO    DCA!(B    J»T      Krw    York. 


Naltra  kl  baralij  ftrap   that   pumanl    to   tbt 

a  or   ron^-loaorr   •«■•    -•>••    " "•'    »»- 

lij  lb»  rirrull  O.iii-  ■?,"'• 

<ar    Ibr    KaXt-rn    liuir.  Una 

llir  1  Mj   ol   \Mli  ■'"  "' 

■   Una.    ott    ibf    ;tUt    il«.>     "I     Miirt'b. 

I'   AniriKlrd   Ul4   8u|i|ilrni»iilal    dr- 

.ihI  rcilirml  OB  Cha  Ut  da)'  of  Juljr. 

IMIT    111  a  rrrlaln  nmaollilaleil  raoar  In  rqull; 

naadiatf  In  aaW   **«»iirl.    whiTPln    ih**    Karnifra" 

lUllwar  rompauy  an.!  olli.ra  ar,.  itrrriidaoia. 
W»  r.  K  Martin  an.:  <  liMu..nt  ManlT.  aa 
laalrr  l-omnilaalonrra  aHullilml  bjr  aalil  dr- 
rtrr  ..f  Marrb  31al.  1«''.  'of  ">"  P"/!^- 
■ball  and  »m  a..ll.  al  inihUc  ■udlon  to  tbe 
hl«l'«  m  MtliltT.  arcordlnit  to  tbr  trrtna  and 
iiriTlalulia  uf  aald  ilwrrea  at  the  paaarncar 
H^,i  of  .aid  la|»-  Ki-ar  *  YadklT  ValTrjr 
luVlwal  ("niiuiny  In  I  hi-  lltj  of  raTatterllle. 
Hlal*  of  N'»'l"  Car^)llna.  on  lh«  a»fb  day  oi 
Han-mbrr,  IMW*.  al  twelro  o-doclr.noon  tbr 
Bnarriy  rlxbia.  iirlrllpi:<.«.  and  franrblar* 
CriTtnaflrr  d»arrlt>«l  rraprt-tlTrly  mrnllannl  In 
Ihr  aahl  dwrrra  lo  wll: 

F1R9T. 

AU  and  .infular  tbe  entire  Ud«  of  railroad 
af  Ibr  aald  tain-  fVar  «L  Yndklu  Vallry  Kali- 
way  i'ouiuany.  altuatv,  lying,  and  bclnit  In  tbt< 
Ktalr  of  I<orlb  t.'arolluu,  aa  tbe  aain«>  waa  lo- 
catrd  and  <>on«trtirii.d  at  tbe  date  of  the  vxc- 
eulloo  of  Ib<'  dM-d  of  iraat  or  mortKace  ■•xe- 
rmrd  by  aald  Railway  Company  to  the  Farui- 
rra'  U»an  and  TruHt  Compauy,  dalrd  the  tirat 
day  of  June.  1M841,  or  aa  th«  aalna  waa  tliere- 
afKT  located  and  <"natruet«l.  an<<  more  i>ar- 
tlmlarU   deaerlt*tl  aa  f<dlowa: 

Tbal  'rrrtaln  railroad  In  the  8tafe  of  \ortb 
Carolina,  exlendltic  from  tbe  Cltjr  of  Ori-ena- 
boni  to  KayetteTllle.  and  from  F'ayetleTllIe  to 
Ihr  heiin>l«ry#llne.  Ix'tween  the  Statea  of 
North  Carolina  and  South  Carolina,  where  It 
Inlrraerta  ibe  name,  and  alao  that  certain  line 
of  rallioad,  extendloK  from  FayettevlUe  afore- 
•ald  to  WIlmlnKIon,  and  alao  that  certain  line 
of  railroad  extending  from  Greenaboro  aforefald 
In  tbe  tKmndanr  line  between  tbe  Stale  of 
North  Carolina  aii<l  the  State  of  VIrKlnta.  at 
a  ladnt  near  Mount  .VIry,  n-hetber  held  at  the 
dale  of  the  aald  deed  of  tniat  or  mortgage,  or 
tbarrarirr  eonatrneted;  and  alaii  all  the  branch 
ItM^  lielonglng  to  or  constructed  by  said 
Hallwa)  Company,  to  wit:  The  "factory 
Itranrb."  the  "Madla«>u  Branch,"  the  "Granite 
nrancli,"  the  "Furnace  Branch."  the  "Aldrlch 
llrancb,"  and  the  "  BuflT  l^uarry  Branch."  as 
toeaame  wereconathicted  al  thedate  of  tbe  deed 
of  truat  exe^^utetl  by  aald  Railway  Company  to 
the  Mercantile  Tniat  and  Depoalt  Company  of 
Balllmore,  dated  the  Arst  day  of  October.  1889. 
with  all  pxtenalona  and  additional  branches 
thereafter  CT.nstnicte<l;  together  with  the  right 
of  way  for  aald  railroad  an<l  lirancbea.  ulul 
ala»  all  dejiotB  and  atatlon  grouiHla  and  buUd- 
Incs  thereon,  ami  also  all  ahopa.  engine-houses, 
tunt-taldes,  water  atatlona,  warehouaea.  and 
Mt.  grayel  pita,  alone  quarries,  and  other 
raal  astat*  uaed  In  o|>eratlnic  aald  road  and  Its 
brancbas,  or  In  connection  therewith. 

And  also  all  side  tracks  connected  with 
aald  ralln^ad  or  Ita  brancbea  upon  tbe  line 
tbrrevf,  a.  Is  here  deacrlljed.  and  any  other 
landa  or  buildings  or  atructures  connectetl  . 
tberewllb  or  appurtenant  thereto,  owned  at  the 
msi-ei-tlve  dates  of  aald  d**ds  of  Irnat.  or 
Iheii-itrier  aciinlml;  together  with  all  rolling 
■to4-k  (except  aa  herelnaftermentlonedl.  fl(»atlng 
aiMl  other  etiulpment.  machinery.  tijoU.  Imple- 
ment., fuel,  and  materia  In  owneil  at  the  rewpet-ttve 
dales  of  iba  deed,  aforesaid,  or   thereHfler  ac- 

Jiulred    for   c,.n-tri.,-f ing     maintaining,    operat- 
ng.     rrpl  >  '  ivlng.    or    repairing    toe 

aald  r*Nnl  ii,...   as  herein  described, 

or  Shy  1.;.  ,1,  or  for  the  business  of 

aald    ralln'n'l 

Ami  i'«piher  with  all  the  corporate  rights, 
prtrilegea.  .m|  franchlaea  of  tk«  said  Railway 
Companr.  pi«M.MM-d  at  the  resljectlre  dates  of 
lh»  deeds  aforcaald,  or  thereafter  acqulntl.  ciin- 
ne>le4  therewith  or  relating  lo  the  ssld  rsll 
r«art    «r.il    li.    I.rancbea.    ami    'I .ii»liiicllcin. 
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8BC0N0. 

^<•'>ulMllT.  and  •eparatvljr.  from  tlM*  afon^ 
tni'iitluned  prop«*rty,  but  at  tbe  aune  tlmt*.  will 

t  ,■  attld  oft  aurh  ruUlnK-i>io.k  .  WlonKlnc  to 
it-ild  Italln-ar  t'ompany,  aa  in  not  iipimriinaat 
lo  any  <>n«*  of  tnc  thrif  UtvlBloim  >>f  »ald 
Itallway  CoroiMiny.  morifaiifHl  lo  ihi-  Furiu>'ra' 
Iamd  *  Trust   Compaoj   afureaald.   a   acb*Mjule 

of    wblcb    wlU    be    announred    at    tbe    tlmo   of 

Tbe  aald  decrees  prorlde  that  no  bid  for  »be 
entire  pru|>erty  mt-nlloinMl  and  deaorlbed  above 
u»clu«lvt'  of  aald  r..lliii|{  hUh-H  shnll  r*\re- 
iflviNl  from  any  |H'riK»ii  until  mill  ill 

have  d«'iK.5iU*«l  mth   ihc  Mimii'r   '  r« 

Ih»*  »uni   of  Thirty   TliMiiitntxl    1>  li** 

Huiu  H'  di'i'oaltt'd  ahnll   Im*   M'turiu..  :"T- 

•on  dt')>'>ttltlnK  Ihe  aaiiit*  If  no  bid  iii.id<'  ti>  blm 
la  arrt-piMl.  »m  If  any  bid  mad.'  by  htoi  la  ac- 
rfi)ied  Ihi'U  the  am«iunt  a»>  dcponlied  ahall  iw 
held  by  the  Maaler  <'i.muil(*>*l"ii«i(t  <m  aicmint 
of  the  purrbniH-.  Any  imr'li.isor  hereunder, 
when  tbe  properly  la  alrvnk  off  to  hini,  aball 
at  onc^  pay  to  tne  MaMtfr  Coinmlaabmera  on 
account  of  hia  purrhaae  a  aulfl.-lenl  sum  to 
make  up.  lojrether  wlih  the  afiumnt  slf^xiJ^A** 
poMlIrd  hy  him  iia  aforcaald.  the  aum  of  faOO.* 
U(M>.  and  In  the  (-as4'  of  the  Hald  rolling  atocK 
Iwenly  JKT  rent,  nf  tbe  no-^'plcd  Mil.  The  de- 
poalt a  and  paymvnte  retjulretl  aim  11  l»e  made 
In  Unlti-^l  Staiea  currency,  or  In  aurh  certified 
drafla,  cerllficnt«*a.  or  cliecka  aa  may  l>e  aatlS* 
factory   to  the  .Matter  *V»mmls«loncn*. 

It  la  further  proTlde«l  by  aald  decree*  tbftt 
ahould  aucb  |iurchiincr  or  purchaserti  fall  to 
make  auch  payment  at  once,  the  m<>rttt»|Eed 
iir<)perty  and  prcmtaea  Btnick  off  to  such  de- 
fault Infi  iiunhusfr  aball  be  retM>ld.  either  Im- 
mediately or  at  auch  adjourneil  day  aa  tbe  Maa- 
tcr  (NimmlHMlonera  may  deiernilne.  iKit  !n  any 
caae  without  further  advert Iwment.  tbe  Court 
n-aenrlnK  the  rUht  lo  ennMlder  such  reanle 
cither  aa  made  on  a<-couni  of  Ihc  aald  propiweil 
purchuHer  oi  as  an  orlxlual  hhIc;  and  furihcr 
that  the  dciMwlt  rerelv*-d  from  the  aucci'itaful 
bidder  or  bidders  aball  l>e  applied  on  ac<'nunt 
of  the  purchuae  price,  and  that  auch  further 
|K>rtlona  of  the  purchase  price  aball  t>e  paid  Id 
caah  as  tbe  *'ourt  miiy  from  time  to  time  di- 
rect, ihc  Court  reaervluK  the  rlj:ht  to  resell 
the  prciulBea  and  j)roiM'rty  therein  dlrecte<|  to 
be  aold  njwn  tbe  failure  of  the  purchaser  or 
purchaaera,  his.  ita.  or  their  euccei*stira  or  aa* 
alcna.  to  comply  within  twenty  days  with  any 
order  of  the  Court  In  that  regard:  and  that  the 
balance  of  tbe  purdutftc  price  muy  lie  paid 
either  In  monev  or  in  Ihwids  or  In  overdue  cou- 
pona  scctireil  hv  the  iit>rt»rni;e«  of  The  Cape 
Fear  A  VadkiD  Valley  Railway  Company  to  tbe 
Farmers*  Loan  A:  TruKi  Cunip'Hiy  aud  the  Mer- 
cantile Truat  &  DeiKMlt  <'ouipany  of  Bnltlmore. 
now  foreclosed,  euch  auch  Umd  and  cmi|tou  be- 
ing received  for  nucb  aum  aa  the  holder  there* 
of  would  be  entitled  to  receive  under  the  distri- 
bution ordered  In  auld  dccret^  and  according 
to  the  priority  therein  iidJuilKed. 

It  la  further  provided  by  aald  decrees  that  tbs 
purcbaHcr  or  purcbaBcra  aball.  aa  pari  co»aldS< 
ration,  nnd  in  addition  to  the  aura  hid  for  such 
property,  take  the  same  and  receive  ihe  deeil 
or  dee^Ia  therefor  uium  the  express  condition 
that  to  the  extent  tnat  the  hsmcIx  or  ihe  pro- 
cetMls  of  naaetR  In  the  Itecelver's  bands  ahall 
lie  Insudiclent.  such  purchaser  or  purclmaera. 
his  or  their  successors  or  assigns,  shall  imy. 
satlsfv.  and  dIscharKe  (a)  any  unpaid  Indebt- 
e<lneKs  and  otdlgutlons  or  llAMittleA  wbtc^ 
shall  have  been  duly  contracted  or  Incurred  by 
the  Uecelrer  before  delivery  of  (KiaseHslou  of 
the  pro)»ertr  sold;  nnd  <h)  hIso  any  unpaid  In- 
debtcilness  *or  liability  contracted  or  incurreil 
by  auld  defendant  Kallrond  Company  In  Ihc 
opciiilioM  of  Its  railroad,  payment  whereof  waa 
provided  for  In  the  order  In  said  cause  aoptdnt 
Ing  the  Uccelver.  and  which  ia  prior  In  lien  or 
suiKTlor  In  eqidty  to  aald  morlgHK4»«.  except 
such  as  shall  l>c  paid  and  satlslled  out  of  tbe 
Income  of  the  property  In  tbe  bands  of  the  Re- 
ceiver, or  out  of  sucn  other  assets,  uimui  the 
t'ourt  adjudgtiiK  the  same  to  be  prior  In  lleo 
or  superior  in  wjulty  to  said  mortpages.  and  dl- 
rectlnii  payment  thereof:  and  for  the  purpoae 
of  cnforcinK  the  foregoing  pntvlslons  of  the  de- 
cree. Jurlsdicllon  of  the  cnuae  Is  retained  by 
tbe  Court,  the  Court  reaervlng  tbe  right  to 
retake  and  resell  the  proiierty  In  case  such 
purchaser  or  purchasers.  i>r  his  or  their  auc- 
cesaora  or  aftsirns.  should  fall  to  comply  with 
anv  order  of  the  Court  In  resiK-ct  to  the  pay- 
ment of  auch  prior  IndehtiHlness  or  liablllllea, 
within  thirty  daya  after  aervlce  of  a  copy  of 
such    order. 

It  Is  also  provided  In  aald  decrt^es  that  fbe 
purcbaacr  or  imrchaaers  of  auch  proi»erty  aball 
:tIso  take  the  same,  suhji'ct  to  the  |H-rformancc 
hy  him  or  th-m.  or  his  or  their  successors  or 
assigns,  of  all  pending  contrncta  In  reaped 
iheri-of.  theretofore  lawftdly  made  by  the  Re- 
ceiver; nnd  that  the  purchaser  or  imrchaaMi 
lit  any  such  sale,  nnd  his  or  their  aut-coiadB 
and  nsslicna.  aball  have  the  right,  within  nlil»- 
ly  days  sfter  the  completion  of  the  tutie  and 
delivery  of  Ihc  deed  as  therein  provided,  to 
elect  whether  or  not  to  assume  or  adopt  any 
leaa«<  or  contrnct  mdd  with  Ihe  rallnuid  ana 
other  pn>i>"rty  and  f ranch ts'^:  nnd  that  tbe 
|Mirchas*'r  or  iiurchaaeni.  bis  or  their  auccessora 
or  assigns,  shall  mil  be  held  lo  have  assumed 
nnv  of  said  lenses  or  cimlracia  which  he  or 
I  hey  shiill  so  el<>i>i    Dot  to  aaauuie. 

It  la  further  orden-d  bv  auld  decrees,  tbat 
wlihin  thirty  days  from  the  conhrmatlon  of 
Hwld  Niile  or  anlea.  or  anch  further  time  as  tbe 
<*ourt  ntay  allow  for  good  cause  shown,  tbe 
purthubcr  or  purchasers  t)f  aald  projH'rty  aball 
inmplete  payment  of  the  entire  amount  or 
jiiioiinta  bid  to  the  snid  Master  C^)miuisslon- 
i-rs.  iifid  thnt  on  such  payment,  and  n|K>n  com- 
ply l  ric  «  n h  all  t  he  retjul reiuetl t s  of  suld  de- 
•  ■iri-n.  Ihe  said  purchsser  or  purchasers  aball 
Im'  eiii  1 1  led  to  re^'clve  dee<ls  of  conveyance 
t  hereof  from  i  he  Master  Commlsaloners  and 
from  the  other  parties  to  this  cause,  as  there- 
in prvpvided.  snd  shall  receive  |M)ssesalon  of 
!lie    prot>erly    so    pnrchiiseti    frfun    the    parties 

li'O'lioi:     i>o<f*<-s»l.>ri     -.r     ttir     ^<:(iiie. 

i'    subject   to   the 
■f\>i,     and    obllsa- 

-d. 

■VIM      i.M      (ill ;  HIT      imri  I'  iihii*      refcrenco      Is 
her*  t)y  made  to  the  aald  decrees  of  aald  Court. 
Dated  this  Znth  dar  of  Nnvember.   lRft8. 
K.     H.     MARTIN. 
CI.KMKNT    MAXLV. 
Master   roinml"sloners. 
Turner.    MeTlutv    te   Rolntnn.    2?    WllUam    St., 
New  York.   Sollrltora  for  Complainant. 
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CLBARING  HOUSE  RETURNB. 

For  the  m^ath  of  November  the  clearings  are  the  heaviest 
recorded  since  we  began  the  compilation  of  these  figures. 
In  the  aggregate  for  the  whole  country  the  excess  over  18U7 
reaches  20*3  per  cent.  For  the  elevea  months  the  increase 
over  the  same  period  a  year  ago  ia  19'8  per  cent. 
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?llUbarg 

aaittmors 
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WatblDCtoQ.. 
tlocbMLer  .... 

SrmoaM 

Somntoa  .... 
^llmlnffton . . 
Bins  ham  ton., 
foul  Middl* 

flostoc 

Prorldttoo*... 

ilarlfurd 

New  [lar«D... 
Sprlnffdald  . ... 
worowter.  ... 

Portland 

rail  Klrcr 

bowail 

taw  BadfoM. 
•■oui  N.  ■a 


Ovioairo 

CtoelBoati 

Oatrolt..  

Olavaiaad  ..... 
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Tol«<lo. 
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Uayton 
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Akron 
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aookford.. 
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Canton  — 
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Salt  Laka  Clt> 
Portland..   . 
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Taooma 

SaaUla 

Spokaa* 
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i>aa  Muiriaa.  . 
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«.W«.e82..1-'»  8, 

S2l.8O0.4l7 

77.73  \7»«j 

83,in8,710 

2u,718.«IMi| 

•.ui.awl 

liJISg.OU' 
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3.2«7.(^« 


1807. 
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flil 
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+8-7 
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Votalall 

a«Ml4»   14.  Y. 
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«.«.HS,()00 
o75.U«7l 


4233W.ai  8.058 

4,8«8.84fl.07a 
SSa.oOi  III. 

113.5  ti,«et 

7a.2l7.«0'4 
8-.4l7,0<l« 
70,8 -3.tt  4 
•7,1,8.631 

82.4'<.<.l  15 
2V5JI.U27 


61l).2  •l.DINl  1-17-8;   6,iM.i)l^l»0 

4573i«,6W  -fri 
»«.U»4,40U  —Vi 
18,t81,*f)  -rVt 
Si378.18»  +*» 
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18»7. 


».831.a«5.5l9 

2.8*1.S4U.IXW 
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l»l.lZi.4'2 

88,670.52i 
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■  6,887.80) 
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+170 
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+28  8 

+5-2 
-1-4 
+0-3 

+2-5 

+9-4 
HI 

-I  -s 

+8'n 
■8-7 


S5.',67t,8l4  +"-f 

76.885.641  -!•» 

V,Heo.y3l  —SB 

8.715.842  -VS 


+  19  7 
+  4+7 


8J<  15,871 
3.'-1..7l:i 
6.101,800 
8.8«,,4»6 
1.8>7,6^'«  +372 
fkji.'tsl   -"5 

it7,00(;;7a.»    lia.u<M,,  i    +utj 

67,466.360  6C.53 ',585 +13'7 
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BOB  01 3  4'l«.0i»»  +6«^ 
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1 4.871.8 1» 
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7.846,771 
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l,876.it;)3 
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ai*,Ma,u43 

368.4'  1887 
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i88,8<l0.8ac 

12S.V70,785 
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87,861.088 

<.1,8;2,>70 

36.8  ):<  166 

18,873.850 

11,3  t.20S 

14.678.800 
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10,«8«.7»l 
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8 '87,  01 


7,c8.,5ii,o<l 

7i','8<.«10 
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INlU0,U88 
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''72,:I3,018 

384.180.  loa 
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The  waek'a  total  for  all  cities  shows  a  gain  of  31 -0  per  cent 
fr  jra  1897,  The insreasa  over  1896  is  30-0  per  cent  and  the  ex- 
cess over  1893  is  •t3'0  percent.  Oatside  of  New  York  thf  increase 
compared  with  189/  is  10  6  per  cent,  the  gain  ov«r  1896  Is 
i  I'S  per  cent,  and  the  increase  over  H9.5  reaches  17-1  p,  c 


OlearirHH  itl— 


47Ma  aiKitno  NtnenibtT  % 
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08. 2  IS 

9a  i2« 


Monlro*! 

Tor  mtu 

Halifax  

WlanlD««« 

Hamilton^ 

81.  Joh 

Vlcliirla' 

Total  Canada.. 


40.HI681ii: 

2I,4'22,b03 

8,02.1.0481 

6.022.78 1 1 

4  616  61 0 

4,8;8,«7i| 

8.048.553 

2.4  in  083 

2  818.  6 

1,308.141 

883.3.'l 

1,088.120 

644,738 

827,58,> 

63-  ,U37 

48.1140 

<8U32<' 

188  U38 

S97.'4l-, 

434.0'. 


66,073  03  1 
1,832  ^l^'^4^8,^ 


37,818,221 
24.627.873 
11,181  5» 
O.t108.800 
3.780,200 
4.0111,38 
3  0.0  4.0 
1.860  01 
2,aJ8.:iiiH 
1.347,631 
1,018.'  ut. 

PiO.ll 
1.130,7,1. 
»l8  8i8 
45u.4,i7 
411,18 
1 16,(108 
181.81.5 
l;.>7.olii 

7  ;.oo 

84.5:10  076 

ioi,»i9.aa4 


18,102,127 

10,014  000 

7,017,815 

8681.684 

4.u^8  006 

1,  1:0.787 

400.1.01 

888,688 

7Ub,!b6 

»8l,6i>. 

303,828 

2Al,ctt0 

38^  ,Ovo 

35  316 

7  ,180 


TotilPadfla 

Kan.iaiCitf 

Minneapolis 

Otnalia  .^ 

St.  Panl ........ 

Denver 

Oarenoort 

St.  Joseph. 

Des  M.ilues 

SlonxOitj.  .; 

Llnc.'In 

Wiohita. 

T'lpuki. 

Frem.int  

Histlugs 

Tot  other  West.. 
St.  Louis  ...    .,  ... 

•Vew  Orleins... 

Louisville 

(jatrestoo : 

Houston.  ...  

Savaunan 

Ktcb'iiond 

Mempbla 

Atlultn 

Nashville 

.Norfolk 

Kort  Worth 

ArlKUHta 

Itlniimi^ham 

Kn.'uvllle 

Little  Hook 

Jaok*onnlle ,. 

Chattanooga 

Maooii 

Total  Soothern.. 
Total  all 

OulsMe  K.  Tork,      487,0l80o<     648,6a'),l31        +WB     611,868,184  '~42r72S,a8« 


1I.!)I8,H84 

7a:3  8iii 

1.078  OH  I 

2  3U.'"o8 

6 18.58 1 

670,465 

846.85'.' 


M.T43.51) 


11,801967 

o.ii-e.iia 

I'l'O.e-to 

2,883.3 -7 
680,314 
644,177 

~~*3,tva.644 


+118 

— »5l 

-8  2 
+818 
72i  ; 

rO'» 

+3u-' 

rl2  0 


+164 
-44  i 


6fl8««2,901 

6u.6)8,856 

12.285  640 

11.7l<l.;;7 

!<.8I6  019 

1.415,440 

1.101  483 

831,173 

882,181 

,102  4^:3 

22.^,  too 

86'3  3jti.o»7 

81.177  256 

4.58 -4. 30I' 

l.eS».5S5 

1.281,068 

1.00J,818 

1  167,215 

1.288.31  I 

l.lu6,09< 

571,671 

402,0  lo 

101.18, ,3CB 

74,727,871 

ll>.216,350 

6,03x81 1 

4.810.5O6 

4.U00.0.10 

2.769.1  0 

1AU1.65' 

1331880 

1,X04,08:£ 

048  73 

1^'3.5»'. 

220  883 

2.:4.o.o 
tibMy 
Is0,il8 
19«  181 
110  OU 
137,208 


108  184.081 

12,007  215 

1  o  •1,085 

1,467,9,12 

8.18.451 

514.321 

001,917 

487.781 

4oO,4i4 

118,371 

6)  OOi 


+!«•* 


31.884,886 

21.026.327 

8630,820 

4,73^223 

»,  115,361. 

8.271,74c 

3  26  ,381 

2.167.8-.12 

2.288,431 

1.308.518 

1,20>,880 

l'3",40O 

488,7  0 

879,188 

481,688 

4  18  404 

325,271 

186.130 

217.768 


66,880  618 
9a0.S82.0-6 


8,121.688 
6,800  8  3 
1,0712.10 
1,867,481 
634,082 
4)8,691 

""18  818  02B 


613.2<5  231 

8J,2.tl  347 

5.373  700 

2  OSS  725 
l,>Sl.884 
13;3  3l4 
l,i;il  088 
1  O02  8,.6 

817.888 

>5o,331 

HK5  692 

v4 ,234. 326 

83,868  823 

10,;uU50O 

5.678  901 

6,:44.248 

4,auj.82S 

3  1  '7  800 
8,08 1.334 
1  006  04 1 
12^8  247 

'81812 
6o.,5o3 
280  1,80 
2  8  337 
2d> ;90 
.i;l2  888 
2W  474 
1' 7,018 
188  1^8 


120,708.627 

18,830,182 

1,408.438 

1  048,801 

1  267.370 

478  888 

471,, 77 

483,166 

387,644 

128,226 

66  tPl 

18,746,.<>22 

8  012.2.  • 

8  862.166 

3.187.008 

O,0a0  886 

2.4  70  028 

1,047.6.6 

1  063,8 1 8 

841,421 

683,874 

3i>2.978 

'  8>'4,78a 

437  260 

41S74 

65.190 

""84.092.688 

21.103  828 

10,891  118 

6,143  878 

».7B7.e66 

».146,;i84 

8  128,250 

2.134. 816 

2  a  il»  788 

1,382,864 

801,854 

1  043,686 

552,899 

700.000 

482,182 

••    1.148 

841,884 

204,828 
203,385 


67,148.87t 

888  88»  0 18 


13,370,841 

7,266,678 

1.214,088 

].1'3;,388 

614,841 


23  432,88  6 


•  Not  Included  in  totals. 
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TUB  FISAHCIAL  SITU  ATI  oS. 
Not  trvn  Um  drprvuing  inflaencw  of  >  phaDomenal 
MOW  ilofm.  raraUinf  in  clogjfed  city  streeU  aa  well 
M  cripplvd  badawi  oTcr  &11  the  itMin  railroads  outer- 
iag  thit  maXtt  aad  mor«  or  Imi  over  the  roads 
Ikioaghout  ibe  EMtom  and  Middle  sectioni,  huve 
kMa.»ble  Mrioualy  to  check  progrcM  iu  our  murkeU. 
Pablio  optimitm  lorj  Mldom  orerlapi  luch  depressing 
weather  and  wr«iohed  trafllo  conditioos  as  have  cx- 
teUd  «  good  portion  of  the  time  since  last  Saturday. 
It  may  be  aasamed  by  eome  that  the  settlement  in  all 
•tthauntial  particulars  of  terou  of  peace  by  the  Con- 
freas  sitting  at  P4ris  was  accountable  for  the  oon- 
tinaed  buoyant  feeling.  That  erent  has  been  all 
•long  anticipatod.  the  anticipation  too  being  fully 
warranted,  and  Wall  Street  always  discounts  that  sort 
of  ooaingeToot.  Indeed,  many  astute  operators  act- 
ing oa  that  theory  sold  stocks  all  day  Tuesday  think- 
ing it  was  the  "pin  point  of  time"  to  gather  in  the 
pcoflta.  But  note  that  the  buying  was  just  as  free 
and  anger  as  the  selling. 

What  does  all  this  mean  ?  It  moans  that  we  have 
•Dtorod  upon  an  industrial  revival  which  is  as  yet  \a 
iti  incipient  state.  Of  course  in  the  end  the  speculs- 
tive  interests  will  overdo  the  conditions,  for  earning 
onpaeity  is  the  ganga  of  every  security's  value.  But 
wo  have  not  neared  the  end  yet.  We  have  no  more 
than  touched  its  opening  phases.  At  the  threshold 
it  is  possible  that  we  may  meet  disappointment. 
Should  the  mmor*  and  outcroppings  of  opinions  as  to 
tho  probable  course  of  the  Administration  with 
regard  to  currency  reform  prove  correct,  in- 
dustrial revival  after  a  brief  course  will  fall 
into  that  old,  dull,  fitful,  creeping  state 
of  affairs  that  we  have  experienced  daring  so 
many  looent  years  We  do  not  believe  these  rumors 
are  to  be  trusted.  We  believe  the  party  in  power, 
DOW  that  it  has  the  power,  will  go  forward  in  spite  of 
enemiee  in  the  camp  or  out  of  it,  and  redeem  its 
plodgas. 

lodoad,  aa  we  write,  we  tee  Mr.  H.  H.  Hanna, 
Ohairnun  of  the  Indianapolis  Sound  Money  Oonven- 
tioQ,  declared,  at  the  Chamber  of  Commerce  meeting 
Thurtday,  that  President  MoKinley's  purpose  had 
not  changed  a  bit.  Mr.  Hanna's  statement  was  that 
on  Tuaaday  of  this  week  when  he  asked  the  President 
what  he  could  say  to  the  people  when  be  went  back 
to  tbo  Weat  to  begin  his  work,  the  President  replied  : 
"Yon  oan  aay  that  I  stand  for  monetary  legislation 
and  I  am  determined  that  every  pledge  the  Republi- 
can Party  ever  made  along  this  line  shall  be  kept." 
That  statement  obviously  means  all  that  any  sound 
money  advocate  oonld  desire.  It  does  not  mean 
that  the  bill  boforo  the  House  will  be  pushed  :  it 
would  be  senaeleas  to  force  through  the  House  u 
■oasure  that  every  one  knows  will  in  tho  Senate  nu-ut 
•n  inaurmuaotable  obatacle  which  the  conditions 
already  fiied  tell  us  will  be  removed  in  a  few  months. 
Moreover,  it  would  bo  endangering  the  whole  move- 
it  for  sound  money  to  attempt  legislation  at  tiic 
sing  aeaeion;  for  the  House  bill  once  in  the  Senate 
wonld  moot  likely  bo  saddled  with  a  lG-to-1  amend- 
■•nt  or  with,  what  would  be  worse,  a  silly  compro- 
■iao.  Legislation  andiog  in  such  a  fiasco  wonld  dis 
tnrb  huineao  and  thoroughly  disgust  the  public 
with  cnrrraoy  reform.  Bcaidea,  recent  deveiop- 
aMOta  show  that  tho  oonntry  has  outgrown  that  bill. 
Tbo  beat  opinion  looks  for  an  early  meeting  of  the 


new  Congress  soon  after  the  4th  of  March,  and  fur  tho 
passage  of  a  measure  better  and  more  simple  than  tho 
report  the  Banking  and  Currency  Committee  has  made 
to  the  present  House,  but  attaining,  only  by  a  shorter 
road,  tho  same  ends  sought  by  it. 

This  statement  of  the  President  will  satisfy  the 
people  that  they  are  not  to  bo  jockeyed  with  this 
time  ;  and  no  long  as  the  outlook  for  currency  legisla- 
tion is  interpreted  by  the  public  as  ensuring  within  a 
reasonable  ])oriod  satisfactory  action,  that  question 
can  have  no  harmful  influence  upon  industrial  de- 
velopment. In  the  meantime,  too.  the  evidences  of 
expansion  in  business  operations  day  by  day  are  being 
disclosed  and  will  be  accepted  not  only  aa  a  present 
£iM!t.  but  likewise  as  correctly  forecasting  future 
growth  ;  that  is,  as  indicating  a  like  progressive  move- 
ment during  coming  months.  How  material  the  de- 
velopment now  in  progress  has  recently  been  is  proved 
by  all  the  ordinary  records  of  business  activity.  Clear- 
ings, measured  in  periods  of  three  months,  have  shown 
steady  increases  this  year  since  the  decline  in  April  ; 
the  total  for  November,  notwithstanding  there  were 
two  holidays  in  the  month,  reaches  $6,473,734,355, 
which  is  not  only  the  largest  total  for  any  month  in 
1898  but  tho  largest  ever  recorded,  and  contrasts 
with  *4.!)r2. 366,528  in  April  last.  Moreover  the  No- 
vember total  ($6,473,734,355)  and  the  average  monthly 
total  for  the  11  months  ending  with  November  1898 
($5,692,977,781)  are  both  larger  than  any  correspond- 
ing totals  in  our  records.  Of  course  comparisons 
with  previous  years  are  to  some  extent  in- 
exact, because  cities  are  added  to  our  list 
whenever  now  Clearing  Houses  are  organized.  In 
this  way  it  happens  that  to-day's  figures  cover  81 
oities,  wherevs  the  1891  figures  covered  only  61  cities. 
It  is  to  be  said,  however,  that  the  clearings  of  new 
places  added  are  as  a  rule  quite  small,  and  the  amount 
reported  by  each  represents  but  a  trifling  percentage 
of  the  aggregate  of  all.  Moreover,  since  1892  there 
have  been  only  9  cities  added  and  only  3  since  1893. 
On  the  other  hand,  and  more  than  offsetting  the 
exchanges  of  these  new  cities,  is  the  work  since  1893 
of  the  New  York  Stock  Exchange  Clearing  House  in 
reducing  the  business  theretofore  done  by  the  New 
York  Clearing  House  Association.  Indeed  were  we  able 
to  estimate  and  make  allowance  for  tho  loss  to  bank 
clearings  resulting  through  this  organization  for  clear- 
ing atocks,  our  comparisons  with  the  more  recent 
years,  during  which  our  list  of  cities  has  been  almost 
stationary,  would  be  far  more  striking  even  than  they 
appear  above. 

Railroads  likewise  are  just  now  affording  ovidenoe 
not  only  by  their  large  earnings  of  business  activity, 
but  in  one  direction  at  least  of  the  forceful  position 
they  hold  as  reproductive  agents.  They  always 
through  their  earnings  directly  represent  industrial 
revival.  That  aspect  in  their  affairs,  as  every  one 
well  knows,  is  at  the  moment  peculiarly 
striking  and  is  doing  more  than  all  things 
else  to  stimulate  activity  in  the  security  markets. 
But  it  was  their  bearing  upon  future  development  in 
other  departments  of  trade  that  we  had  in  mind  to 
refer  to.  Our  readers  are  familiar  with  the  wonder- 
ful expansion  made  in  iron  production  this  year;  con- 
sumption, too,  has  been  equallv  surprising  and  has 
kept  well  abreast  with  production.  Within  the  month 
just  closed  the  railroads  have  begun  to  add  to  this  con- 
sumption by  putting  out  large  orders  for  steel  rails. 
These  orders  were  for  needed  current  repairs  and 
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other  work  on  old  lines.  They  do  not,  though,  cover 
the  sort  of  work  that  promises  to  furnish  during 
the  ensuing  year  the  chief  requirement  for  rails; 
plans  are  in  hand  and  contracts  are  being  entered 
into  which  make  it  evident  that  considerable  new 
track  is  to  be  laid,  that  railroad  building  will 
be  undertaken  in  1899  to  a  much  larger  extent  than 
in  any  recent  year.  This  is  likely  to  be  an  im 
portant  movement  in  industrial  affairs  the  coming 
twelve  months.  It  not  only  gives  promise  of  a  fur- 
ther development  of  our  already  phenomenal  iron 
production,  but,  as  the  spring  opens,  of  new  employ- 
ment for  labor  in  building  road  and  laying  rails  and 
of  new  activity  in  all  allied  departments  of  trade. 
Railroads  are  but  one  department — a  conspicuous  one 
to  be  sure — but  only  one  of  the  many  which  might  be 
cited  as  indicative  of  the  new  spirit  of  enterprise 
that  is  abroad  and  at  work. 

The  announcement  that  the  Union  Pacific  Railroad 
Company  is  to  absorb  the   Oregon  Short  Line  by  an 
exchange  of  its  common  stock  for  the  share?  of  the 
Short  Line,  will  serve  to  define   clearly  the  relations 
between  those  two  properties.    The  act  of  acquisition, 
however,  is  not  to  be  taken   as  a  new  development  or 
as  introducing  a  new  factor  in  affairs.     It  is  only  the 
method  of  carrying  out  or  perfecting  the  acquisition 
that  constitutes  a  new  feature.     The  fact  that  a  large 
block  of  Short   Line  stock   was  held  in  the   interest 
of  the  Union  Pacific  has    been  well  established   for 
a  long  time.     The  aggregate  amount  of  Short  Line 
stock  is  127,460,100.     Of  this  $8,460,000  was  purchased 
last  year  by  the  Union  Pacific  Reorganization  Com- 
mittee from  the    Morgan    trust,  and   in   March  of 
the  present  year  it  was    stated  that    enough  more  of 
the  stock  had  been  acquired  by  the  Committee  to  give 
practically    a    controlling  interest.     The  only    open 
question  since  then  has  been  as    to    the    method   of 
financiering  the  acquisition.     It  will  be  admitted,  we 
think,  that  the  method  adopted  of  providing  for  th« 
purchase    by    an  issue  of    stock  rather   than   by  an 
issue  of  bonds    is    wise   and   conservative.     Control 
of  the  Short  Line  of    course    carries    with    it    the 
ownership  of   that  company  s    holdings    in    the    se* 
curities  of  the  Oregon    Navigation  Company.     The 
Short     Line    owns    »16,281,400    of    the    $24,000,- 
000    common    stock    of   the  Navigation    Company. 
This  however  does  not  necessarily  give  control  of  that 
property,  since  there  is  also  $11,000,000  of  Navigation 
preferred  stock,  which,  under  the  voting  trust,  elects 
two-thirds  of  the  board  of  directors.     A  majority  of 
this  preferred  stock   is  held  in  the  interest  of  the 
Union  Pacific,  the  Great  Northern  and  the  Northern 
Pacific,  thus  giving  these  three  companies  joint  own- 
ership of  the  Navigation.     As  far  as  the  Oregon  Short 
Line  is  concerned,  the  matter  of  importance  to  con- 
necting lines   is  whether  with  the  Union  Pacific  in 
actnal  control  the  open  gateway  at  Ogden  will  be  con- 
tinued, or  whether  theUnion  Pacific  will  limit  through 
traffic  to  itself,  as  was  formerly  the  case.     The  general 
belief  is  that  the  open  gateway  will  be  maintained. 

The  Texas  roads  have  been  successful  in  their  fight 
against  the  arbitrary  action  of  the  State  Railroad 
Commission  in  seeking  to  compel  them  to  move 
freight  at  non-paying  rates.  It  will  be  remembered 
that  on  October  31  Judge  McCormick  in  the  United 
States  Circuit  Court  at  Dallas  issued  a  temporary 
restraining  order  enjoining  the  roads  from  putting 
into  effect  the  latest  cotton  schedule  of  the  Commis- 
sion, which  was  but      'tie  short  of  confiscatory.     Up 


to  that  time  the  railroads  had  been  very  conciliatory 
in   their  attitude   and  had   adopted  the  various  rate 
schedules  of  the  Commission  promulgated  from  time 
to    time    since    1894,    even     though    the    schedules 
involved  important  losses  in  revenues.     But  when  on 
top  of  all  the  previous  reductions   the  Commission 
ordered  a  still  further  reduction,,  the  roads  thought  it 
time  to  resist  and  see  whether  application  to  the  Court 
would  not  secure  for  them  that  justice  which  was  de- 
nied to  them  at  the  hands  of  the  State  Board.     They 
had  no   difficulty   in   convincing  the  Court  that  the 
proposed  cotton  tariff  was  unjust.     At  the  same  time 
they  were  desirous  of  having  the  Court  pass  on  the 
previous    rate    orders    of    the    Commission,    issued 
since    the    decision     of     the    United    States     Su- 
preme  Court    in    1894,   and    accordingly  they  gave 
notice  that  on  the  10th  of  November  they  would  make 
application  for  a  general  injunction.     The  date  was 
subsequently  postponed  to  November  21,  at  the  re- 
quest of  the  Attorney-General  of  the  State.     Since 
then  the  hearing  has  been  going  on  before  the  Court, 
and  very  elaborate  arguments  made  both  on  behalf  of 
the  railroads  and  the  Commission.     These  arguments 
have  filled  columns  of  the  Texas  papers  daily.    Finally, 
on  Thursday  evening  of  this  week,  .Judge  McCormick 
rendered  his  decision,  and,  according  to  a  dispatch  to 
the  "Sun"  of  this  city,  it  seems  to  be  a  sweeping  victory 
for  the  roads.     He  enjoins  the  Commission   and   all 
others    from    enforcing    "any"    rate    made    by    the 
Commission   since   August  10   1894.     The   ruling  it 
will  be  seen  is  very   broad,  and  its  beneficial  effects 
on  the  carriers  can  hardly   be   exaggerated.     For  the 
first  time  in  over  four  years  they  will  be  free  from  the 
thraldom  in  which  they  have  been  held,  and  will  be  at 
liberty  to  develop  their  business  according  to  the  re- 
quirements of  trade  and  the  dictates  of  common  sense.  - 
The  distinction  between  the  character  of  the  re 
turns  of  railway  earnings  here  in  the  East   and   those 
in  the  West  and  South,  to  which  we  have  several  times 
of  late  directed   attention,  is  still  noticeable  in  a 
marked  degree.     In  illustration  we  may  point   to  the 
reports  received  this  week  for  the  month  of  October, 
which  are  highly  favorable  in  the  case  of  Southern  and 
Western  roads,  and  indifferent  or  adverse  in  the  case  of 
Eastern  roads.    As  types  of  the  former  we  may  refer  to 
the  Milwaukee  &  St,  Paul,  with  $498,609   increase  in 
gross  atad  $306,677  increase  in  net;  the  Burlington  So 
Quincy  with  $276,956  increase  in  gross  andj  $198,516 
increase  in  net;  the  Atchison,  withj$299,888  increase 
in  gross  and   $227,437   increase   in  net;||the  Union 
Pacific,  with  $267,268  increase  in  gross'and  $307,892 
increase  in  net;  and  the  Louisville  AJNashville,  with 
$234,432  increase  in  gross  and  $192,9415increa8e  in 
net.     On  the  other  hand,  as  we  approach  the  Atlantio 
seaboard,  the  comparisons  change  materially.     The 
anthracite  coal  roads,  for  well-knownjreasons,  belong  in 
a  class  by  themselves.     Some  of  these  record  improve- 
ment on  their  railroad  operations,  but^all  seem  to  have 
contracted  their  mining  operationsjjveryj  materially. 
On  the  railroad  and  mining   business  combined,  the 
Reading  shows  net  of  only  $1,164,866  for  November, 
1898,   against  $1,367,670    for    November  1897,   and 
the   Lehigh  Valley    net    of    only  $903,661,   against 
$1,050,291.    The  Central  of  New  Jersey  on  its  railroad 
business  shows  a  small  increase  in  both  gross  and  net 
— $14,319  in   the   former  and   $32,297   in  the  latter. 
The  Erie,  which  is  both  a  trunk  line  and  an  anthra- 
cite coal  road,  reports  $153,145   decreas"  in  gross  and 
$42,970  decrease  in  net.  ' 
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Th*  pMtiujlTaiu*  IUilro««l— oertAinly  •  reprc'«en. 
UUt*  roAd  in  Uii«  psrt  of  thv  ooiinlrj — dso  reflects 
oaly  aMd«rmi«lT  Urorable  oonditioiu.  There  ia  im- 
proTearat  oT*r  »  jmr  ftgo,  bat  it  i*  aiiull;  oq  the 
ham  ••  '  *'  t(barg  *  Krl«  W.OOO  inoreu*  in  grou 
•ad  •6^.  MM  in  net,  and  on  the  liaea  weet  of 

Pittohnrg  A  Krie  M,300  inorenee  in  groes  and  tl21,- 
400  inenM*  in  net.  Theee  retnlU,  however,  must  be 
rtfnHwl  M  highly  MtisfMtory,  »11  thiags  considered. 
W*  know  that  the  rmt«  sitaktion  wu  very  bkd.  and  we 
imagine  alto  that  the  road  had  a  imaller  grain  tonnage. 
At  the  tame  time,  the  present  increase  follows  very 
netebto  gUM  •  year  ago,  when  on  the  combined 
Ihrttrn  and  Weetern  linee  there  was  an  improvement 
of  9960.000  in  groM  and  of  1453,100  in  the  net  The 
following  farnishea  a  comparison  for  the  Eastern  lines 
for  a  scries  of  years. 
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l«.tS>.<l»lujT<.lU'l«.»«.tl»^l».B«i',tH 


One  important  feature  of  the  week  has  been  the 
ffwamption  of  engagements  of  gold  in  London  for 
shipment  hither.  Such  engagements  were  interrupted 
the  latter  part  of  October  by  reason  of  the  financial 
tension  at  Berlin,  and  since  then  the  movement 
hither  from  Europe  has  been  comparatively  unim- 
portant. The  renewal  of  the  engagements  has  been 
oaaaed  by  the  fall  in  exuhange  under  the  pressure  of 
oiferings  of  commercial  bills  against  cotton  and 
breadstnlTs,  the  fall  being  accelerated  early  this  week 
by  offerings  of  drafts  against  purohsses  on  Monday 
of  securities  for  European  account,  which  buying  was 
stimulated  by  the  acceptance  by  Spain  of  the  Peace 
altiDMtum.  At  the  same  time  there  was  a  supply  of 
cable  transfers  drawn  by  Speyer  &  Co.  against 
Soathern  Pacific  securities.  This  combined  pressure 
of  bills,  with  a  concnrrent  absence  of  demand,  forced 
exchange  ratei  to  the  gold-importing  point,  and  henoe 
the  engagement  en  Wednesday  by  Morton,  Bliss  & 
Co.  of  £300,000,  which  was  withdrawn  from  the  Bank 
of  England  on  that  day  for  shipment  by  the  Majestic. 
Tborsday  it  was  announced  that  this  withdrawal 
failed  to  reach  that  steamer  in  time  for  shipment 
and  that  it  will  leave  to-day  on  the  Umbria.  There 
waa  an  inquiry  on  Saturday  last  by  the  Bank  of  British 
Vorth  America  regarding  terms  on  which  £100,000  gold 
oould  be  procured  in  London,  but  gold  bars  were 
then  held  at  77s.  lid.  per  ounce  while  American  gold 
coin  waa  correspondingly  high,  and  at  the  current 
rate  of  sight  exchange  the  importation  was  found  to 
be  anprofltable.  A  further  fall  in  sight  exchange 
fates  to  4*9(60  on  Monday  was  in  good  part  counter- 
acted, so  far  as  gold  imports  were  ooDcemed,  by  a  rise 
in  the  price  of  gold  bars  in  I/indon  to  77s  ll^d.  and 
by  a  further  advance  in  coin,  and  It  was  then  report- 
ed that  this  price  was  b<'  '  m  bankers 
for  bar  gold  for  Berlin,  u'  nulal  could 
not  be  taken  for  New  York  at  a  profit.  On  Wednes- 
day, though  sight  sterling  fell  one  quarter  cent, 
«h»  priri»  of  gold  bars  in  I/ondon  advanced  to  78s.  id. 
or  -1  Amtrican  coin  to  7fi«.  ft^d,  jht  ounce,  thus  appar- 
enllt  placing  gold  beyond  the  rench  of  New  York  im- 
porters. But  the  announcement  of  the  engagement 
br  llort«n.  Blias  &  Co.  showed  that  there  was  a  nrofit 


on  the  transaction,  for  the  gold  was  imported  as  a  reg- 
ular business  tninsaction,  simply  because  the  results 
would  be  more  sutisfactorythan  would  be  tiie  pur- 
chase of  exchange  at  the   market  rates. 

That  gold  impo  ts  were  likely  sooner  or  later  has 
been  evident  since  the  middle  of  November.  But  in 
view  of  the  fact  that  the  effect  of  the  engagement  of 
£200,000  gold  on  Wednesday  for  New  York  and  of  the 
taking  also  from  the  Bank  on  Wednesday  of  £500,000 
for  Qermany  was  to  advance  the  open  market  discount 
rate  in  London  to  3|@3}  per  cent  against  3^  per  cent 
on  Monday,  and  in  view  also  of  the  successive  advances 
in  the  price  of  gold  which  have  resulted  from  the  in- 
quiry and  movements  of  gold  for  Germany  during  the 
week,  a  flow  of  gold  to  New  York  remains  an  uncer- 
tain problem.  Of  the  $249,307  arrivals  of  gold  at  the 
Custom  House  this  week,  $139,925  consisted  of  foreign 
gold  coin  by  the  Bremen  steamer,  consigned  to  the 
National  City  Bank.  It  is  reported  that  11,000,000 
in  gold  coin  was  shipped  to  Havana  by  the  Orizaba, 
which  left  this  port  on  Wednesday. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  2  per  cent  and  at  2|  per  cent  during  the 
week,  with  the  bulk  of  the  business  at  2^  per  cent, 
and  the  average  slightly  above  2^  per  cent.  Banks 
and  trust  companies  quoted  2^  per  cent  as  the  mini- 
mum early  in  the  week,  but  on  Wednesday  and  there- 
after the  larger  banks  and  the  principal  trust  com- 
panies reduced  the  minimum  to  2^  per  cent.  Brokers 
report  a  liberal  supply  of  money  offeiing  on  time,  and 
much  of  it  comes  from  Eastern  cities,  while  some  is 
from  Chicago  and  nearer-by  Western  points.  The  de- 
mand is  said  to  b  -  quite  moderate,  and  rates  are  3  per 
cent  for  sixty  days  to  four  months  and  3^  per  cent 
for  five  to  seven  months,  on  good  Stock  Exchange  col- 
lateral. The  volume  of  commercial  paper  offering  is 
comparatively  small,  while  the  demand  is  excellent, 
not  only  from  the  city  but  from  out  of  town.  Boston 
and  other  Eastern  buyers  are  in  the  market  for  paper 
and  the  Western  inquiry  is  good.  Rates  are  3^@3i 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 3i@4  (.er  cent  for  prime  four  to  six  months' 
single  names,  with  some  sales  of  exceptionally  choice 
fonr  months'  at  3  per  cent,  and  4@5  per  cent  for  good 
four  to  six  months'  single-name  paper.  The  transfers 
of  currency  through  the  Sub- Treasury  have  been 
light,  and  the  bank  interior  movement  has  been  gen* 
erally  toward  this  city.  Bankers  still  seem  to  be  of 
the  opinion  that  there  should  be  at  least  a  moderate 
degree  of  activity  in  money  in  the  near  future,  as  the 
result  of  the  comparatively  low  bank  reserves,  but 
brokers  feel  convinced  that  money  will  be  fairly  easy 
until  toward  the  end  of  the  year.  It  is  announced 
that  the  Sixth  National  Bank  has  been  sold,  by  the 
Gallatin  Bank  interests,  which  control  the  Sixth  Na- 
tional, to  interests  controlling  the  First  National  and 
the  Astor  National  banks. 

The  feature  of  the  week  in  European  political 
circles  has  been  the  acceptance  by  Spain  of  the  final 
terms  of  peace  imposed  by  the  United  States.  The 
Commission  is  now'engaged  in  perfecting  the  Treaty 
of  Peace  anrl  it  will  probably  bo  speedily  signed.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  4  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
34®3J  per  cent.  The  open  market  rate  at  Paris  is  3 
per  cent  and  at  Berlin  and  Frankfort  it  is  5i@5J  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lost  £787,380  bullion  during  the 
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■week  and  held  £:i2, 189,673  at  the  close  of  the  week. 
Our  correspondent  further  advises  ns  that  the  loss 
was  due  to  the  export  of  £909,000  (of  which  £599,000 
were  to  Germany,  £250,000  to  the  United  States, 
£50,000  to  Montevideo  and  £10,000  to  Santos),  to 
receipt  of  £16,000  net  from  the  interior  of  Great 
Britain  and  to  the  import  of  £106,000,  of  which 
£98,000  were  from  the  Cape  and  £8,000  from 
France. 

The  range  for  nominal  rates  for  exchange  was  from 
4  82i  to  4  8:j  for  sixty  day  and  from  i  85^  to  -t  86^ 
for  sight  on  Monday.  On  the  following  day  the 
range  was  from  4  82  to  4  82^  for  the  former  and  from 
4  85  to  4  86  for  the  latter,  Brown  Brothers  quoting 
the  lower  rates  ;  but  in  the  afternoon  these  bankers 
advanced  the  sight  rate  half  a  cent,  and  the  range 
thereafter  was  from  4  82  to  4  82|  for  sixty  day  and 
from  4  85^  to  4  86  for  sight.  Bates  for  actual  busi- 
ness opened  on  Monday  at  a  reduction  compared  with 
those  at  the  close  on  Friday  of  last  week  of  one 
quarter  of  a  cent  for  long  and  short,  to 
4  81i@4  81}  for  the  former  and  4  84i@4  84f 
for  the  latter,  while  cable  transfers  were  reduced 
half  a  cent,  to  4  85@4  85^,  and  the  market  was 
weak,  due  to  the  influences  above  noted.  On  the 
following  day  the  market  was  easy,  and  while 
rates  for  aotual  business  in  long  sterling  were 
unchanged,  those  for  short  sterling  and  Cdble 
transfers  were  reduced  one  quarter  of  a  cent,  to 
4  84^@4  84i  for  the  former  and  to  4  84|@4  85  for  the 
latter.  On  Wednesday  the  market  was  steady  and 
the  only  change  in  rates  for  actual  business  was  a  re- 
duction of  one  qnarter  of  a  cent  in  long  sterling,  to 
4  81^@4  81^.  On  Thursday  the  tone  was  firm,  with 
only  moderate  transactions,  and  while  rates  for  ac- 
tual business  in  long  sterling  were  unchanged  thoso 
for  short  sterling  and  cable  transfers  were  advanced 
one  quarter  of  a  cent,  to  4  84i@4  84f  for  the  former 
and  to  4  85@4  85J^  for  the  latter.  It  was  reported 
that  there  was  a  good  inquiry  for  seventy- day  bills 
for  investment  and  that  these  were  being  exchanged 
for  drafts  which  would  run  to  sight  early  in  the 
current  month.  There  was  a  perceptible  relaxation 
in  the  pressure  of  cable  transfers.  The  market  was 
barely  steady  on  Friday.  Rates  for  actual  business  in 
long  sterling  were  advanced  one  qnarter  of  a  cent, 
while  those  for  short  sterling  and  cable  transfers  were 
reduced  one  quarter  of  a  cent.  The  following  shows 
the  daily  posted  rates  for  exchange  by  some  of  the 
eading  drawers. 
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The  market  closed  barely  steady  on  Friday,  with  rat«8 
for  actual  business  4  81i@4  81f  for  long,  4  84i@4  84^ 
for  short  and  4  84}@4  86  for  cable  transfurs.  Commer- 
cial on  banks  4  80}@4  81  and  documents  for  pay- 
ment 4  80i@4  81.  Cotton  for  payment  4  80i@4  80f, 
cotton  for  acceptancej^4  80i@4  81  and  grain  for 
payment  4  8]@4  81i. 


The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WMk  Ending  Dec  »,  18S8, 

Received  by 
y.  r.  Ban*i. 

SMpped  bv 
S.  Y.  Banks. 

tHet  JnttHor 
MOVlffiwlAa 

urrenoj. ...... .. - 

•7.03S.000 
831,000 

»4.S23,000 
487,000 

aaln.$a,600,000 
Oalo.      314,000 

laid 

Total  ffold  and  lesal  tenders 

S7.891.000 

»8.010,000 

aaln.$3.844.000 

With  the  Sub-Treasury  operations  the  result  is: 


*«»»!  AtuMng  Dtc.  2,  18»8. 

7ito 
Banlu. 

.V«t  OTianje  «n 
Bank  Holding*. 

Banks'lDterlor movement,  aa  above 
Hab-Treaauiy  operations 

S7,8S4.000 
80,100,000 

t5.010,00olaaln.$2,844,000 
21.900,000  Loss.   1,800,000 

Total  ROld  and  legal  tenders. 

$27,854,000 

$36,910,000  Oain.$1.044,000 

Che  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Dec.  1,  18B8. 

Dec.  a.  1897. 

Sold. 

SUtw. 

1W<U. 

eoid. 

Silver. 

ZoMi. 

1 

$ 

S. 

$ 

i 

il 

Snuland  

82,188,67$ 

32.183.678 

82,377,870 

32,877,870 

France.... 

78.S69.836 

48,608360  1U,»28,6P6 

78,387,516  48.389,203 

126,776.748 

Germany... 

2S.7M,00a 

18.S70,O0O    89.028,000 

8»,7U.0«0  l«,79l,OO0 

43,502,00$ 

Bassla 

«8.»W,000 

8,686.000  101.868,000 

ll«,060.«00    8,018,000 

118,973,000 

▲Q8t.-Hanjt'7 

85,592.000 

12,467,000,  48.069,000 

38.196,000  12,381,000 

60,887,006 

Spain 

11.002.000 

6,»6T.«00    17.SI»,000 

9,233,000  11,060.000 

20.283,00$ 

Italy   

14,800.000 

2.893.000    17,183,000 

18350,000    2,263.000 

is,ii$,$ao 

tfetberlands  . 

4.316.000 

6,694.U0a     11.009,000 

2,629.000    6.736,000 

9.866.M)0 

NaLBelitioni. 

2,831,000 
28S.2M«*» 

1.4«e,000      4.898.000 

2.741,333    1,370,667 
821.183,218  100903870 

t,ll$,000 

FoCtbis  week 

91,896,860  898. 18  2,369 

429,089,118 

Tot.  prev.  w'k 

2W,eM,U0 

94.804.809  394,859,019 

324.232,81.3  100965910 

42&.196.Sa 

RAILROAD    POOLING    IN    ITS    RELATION 
TO    RAILWAY  RATES. 

The  series  of  papers  on  railway  transportation  ques- 
tions by  H.  T.  Newcomb,  which  have  been  appearing 
in  the  "Railway  World"  of  Philadelphia,  have  been 
reprinted  in  book  form.*  They  are  well  worth  re- 
printing. The  author  is  Chief  of  the  Section  of  Freight 
Rates  in  the  Division  of  Statistics  of  the  United  States 
Department  of  Agriculture,  and  in  that  oapaoity  ren- 
dered important  services  recently  in  compiling  very 
extended  and  comprehensive  tables  showing  the  great 
reductions  that  have  been  effected  during  the  U^t  two 
or  three  decades  in  the  transportation  charges  of  Uni. 
ted  States  railroads.  By  these  tables  he  clearly 
demonstrated  that  important  though  the  decline  in 
the  price  of  farm  products  has  been  during  this  period, 
the  decline  in  railway  charges  has  been  very  much 
more  rapid.  There  was  of  course  nothing  new  in  that 
fact.  But  the  work  was  very  thoroughly  done,  and 
there  was  great  advantage  in  having  authentic  in- 
formation of  this  kind  come  through  a  department  of 
the  Government  devoted  to  the  interests  of  the  agri- 
cultural classes,  thus  disseminating  useful  knowledge 
among  those  most  in  need  of  it. 

This  reference  to  the  author's  compilations  regard- 
ing railroad  rates  is  pertinent  as  showing  his  complete 
familiarity  with  one  of  the  most  important  elements 
in  the  railway  problem,  which  is  so  urgently  pressing 
for  solution.  The  book  now  before  us  attempts  a 
scientific  analysis  of  railway  transportation  in  its  rela- 
tion to  industrial  development  in  the  United  .States. 
While  only  a  small  work,  its  merit  is  such  as  to  ensura 
for  it  a  conspicuous  place  with  the  standard  literalur* 
on  railroad  subjects.  No  student  of  railroad  quostiong 
certainly  can  afford  to  ignore  it,  for  it  is  an  intelligeni 
and  rational  discussion,  in  unconventional  form,  of 
the  subjects  treated.  The  title — "Railway  Economics" 
— conveys  no  definite  idea  as  to  its  contents  ;  in- 
deed it  is  not  easy  to  indicate  in  a  few  words  what 
its  scope   is   with  any  degree  of  precision.     In  the 

It  Railway  Economics.— By  H.  T.  Newoomii,  L  L   M.,  PlillaUelphla: 
"  BaUwsr  World"  Fubllshtng  Oo  ,  1898.    Prtoe,  91  00. 


1134 


THE   CHRONICLE. 


[Vou  Lxvn. 


Iaa(uc«  of  the  profaoc.  the  work  U  "intemka  to 
pnMot  tb*  prinoipd  faoU  which  wUbluh  the  puiitiou 
«l  raOw^  IfMMporUtion  in  the  preeent  organiution 
it  MmU J  Ui  the  United  SUtea,  with  only  M  much 
•C  ooMMCDt  aad  diaooMioD  m  Memed  abeolately  necea- 
tmj  la  ordor  t«  doCno  the  roUtiona  ftmong  thoae 

teete.' 

A  OMHMtnble  part  of  the  book  ii  deToted  to  a  du- 
of  the  (ubject  of  r»t«t  and  the  cauiei  and 
that  hare  oontributod  to  their  decline. 
aathor  tAkee  the  poaition  that  the  indepcnd- 
«i  rompotitioB  of  the  eeparate  roads  bai  been 
•  aach  last  important  factor  in  this  decline  than 
ia  geaerallj  anppoaed,  and  that  the  pnblic  has 
BBthtBf  to  gain,  bat  rather  the  rererse,  from  the 
•ontinnance  of  auoh  competition.  Hence,  that  the 
later-.'^late  Commerce  law  and  the  efforU  to  pre- 
Ttnt  pooling  and  other  arrangemente  for  the  reg- 
■btioB  of  rates  rest  on  a  fallacy  and  misconception. 
Ba  says  that  a  thorongh  and  impartial  ezam- 
iaation  of  the  circumstances  attending  the  decline 
ia  the  arerag*  ohargea  for  railway  service  will  show 
that  the  eSciest  eaose  of  rate  reductions  has  been 
Um  ooapaliUon  of  rival  commercial  centres,  maricets 
■ad  produoiag  rtgioos,  and  that  the  "  psrudo  "  com- 
potitioo,  aa  be  calls  it,  among  railway  routes  connect- 
iag  the  aaai*  loealitiee,  though  producing  reductions 
or  leas  permanent  in  through  or  competitive 
haa  aotaally  prevented  a  progressive  decline 
iatheaverage  rate  representing  both  local  and  through 
tnffir.  The  distinotion  between  these  forou  of  com- 
petition, be  well  says,  ia  very  imporUnt,  particularly  in 
view  of  the  fact  that  the  popular  belief  that  the  com- 
petition of  the  second  form  haa  a  substautial  regulat- 
ive effect  on  railway  chargea  has  been  the  prolific 
paraot  of  lancb  unwise  and  positively  detrimental 
iWrictivc  legialation. 

Ia  diacttsaing  this  phase  of  the  question,  he  observes 
■ttke  oataot  that  however  eflBoient  competition  in 
iMMr  forai  may  have  been  in  securing  to  the  public 
the  benaflis  of  cheaper  trausportatioo,  it  would  have 
haas  iapoteat  to  produce  pernuuient  reductions  of 
tka  OMgnitude  of  those  which  have  actually  occurred 
kad  not  ciroamstanoes  permitted  the  corporations  en- 
p^ed  in  railway  transportation  to  furnisli  their  ser- 
flMa at  lower  coat  to  themaelvea.  In  the  first  place 
ttw  lacraaaa  ia  the  volume  and  density  of  the  traffic 
kaa  Bsoisaarily  aiade  it  poasible  to  move  traffic  at  a 
k^rcrooat  per  unit  of  servioa.  There  are  many  i:ems 
•f  expanses  that  by  no  maaaa  vary  in  the  same  ratio  as 
The  obvious  oonsaqnanoe  is  that  each  incre 
It  of  traOo  ptrmita  the  distribution  of  expenses 
Bg  aa  iooraaaed  namber  of  tons  and  of  ton-miles. 
aad  thoa  radaoas  the  average  amount  of  ooet  assign- 
able to  raoh.  The  effioieoey  of  railway  service  has 
■Uadily  inoraasad  daring  the  last  two  or  three  decades 
t^agh  physical  improvaments  of  great  importance. 
The  substitution  of  steel  raila  for  iron  rails,  made 
fMiible  through  the  great  reduction  in  the  price  of 
ilaal,  haa  baaa  one  of  thaae  improvementa.  Ueavjor 
hmamMLfm,  higgu  can  aad  faster  and  larger  trains 
an  aaoondaiy  oooaaqaeaoai  of  the  reduced  cost  of 
Aad  rails,  aad  thaae  inorease  the  efficiency  of  tho 
tnia  aa  a  aaoUaa  far  moTiag  commodities.  The  ad- 
■btiatrativa  aooQomlaa  eaublished  are  too  numerous 
la  acation,  bat  have  all  tended  in  the  same  direc- 
At  the  sane  time  there  haa  been  no  de- 
in  tha  vagas  paid  railroad  labor,  but  instead  an 


Not  only  has  tho  public  received  all  the  benefits 
resulting  from  the  cheapening  of  the  cost  of  the  ser- 
vice, but  it  has  also  received  the  benefit  of  the  lower- 
ing of  the  rate  of  interest  on  the  bonded  indebtedness 
of  the  railroads.  Tho  author  makes  only  incidental 
allusion  to  this  saving  from  the  decline  in  the  rate  of 
interest,  but  in  our  estimation  it  has  really  been  one 
of  the  most  important  elements  permitting  a  perma- 
nent reduction  iu  the  charges  for  railway  transporta- 
tion. Twenty  to  twenty-five  years  ago  7  and  8  per 
cent  bond  issues  were  still  common  on  the  best  of 
roads;  now  we  have  come  down  to  -t  per  cent,  and 
even  to  3^  per  cent  in  a  good  many  instances. 

As  already  stated,  it  is  the  author's  contention  that 
competition  among  markets  and  producers  furnishes 
the  true  explanation  of  the  great  decline  in  trans- 
portation rates  which  has  occurred.  Every  producer 
who  desires  to  extend  his  business  or  increase  his  in- 
come perceives  that  in  order  to  secure  a  wider  market 
or  to  obtain  greuter  profits  in  those  already  reached,  it 
is  only  necessary  to  obtain  lower  rates  on  his  ship- 
ments. But  any  concession  of  this  kind  made  to  one 
shipper  invariably  inspires  demands  fur  similar  reduc- 
tions not  only  on  the  part  of  competitors  in  the  same 
locality  but  on  the  part  of  others  iu  distant  regiona 
whose  products  meet  with  those  of  the  locality  affected 
by  the  initial  reduction  in  a  common  market. 
Whether  salt  from  Kansas  or  from  Michigan 
shall  be  consumed  in  certain  sections  of  Iowa  and 
other  Western  States  is  determined  by  the  relation 
between  the  rates  imposed  for  transportation  to  the 
consuming  region  from  the  salt-producing  sections  of 
the  former  States.  Boots  and  shoes  manufactured  in 
Chicago  or  St.  Louis  meet  with  those  from  the  Atlan- 
tic seaboard  on  equal  terms  in  every  community  to 
which  the  r<  spective  charges  for  transportation  plus 
cost  of  production  in  each  related  locality  produce 
equal  sums,  and  not  infrequently  the  manufacturer 
finds  the  former  element  more  readily  controllable 
than  the  latter.  To  illustrate  his  remark,  the  author 
points  to  the  commercial  rivalry  of  New  York,  Boston, 
Philadelphia  and  Baltimore,  each  seeking  to  add  to 
the  volume  of  its  export  trade.  It  is  his  opinion  that 
this  has  been  much  more  effective  in  inducing  the 
present  low  rates  for  moving  grain  to  these  ports  than 
the  more  or  less  continuous  competition  among  the 
railways  serving  them. 

Reference  is  also  made  to  the  great  waste  attending 
competition  between  individual  carriers — the  large 
commissions  paid  to  secure  traffic,  the  expense  in- 
curred in  maintaining  joint  agencies,  the  competition 
of  long,  circuitous  and  commercially  illegitimate 
routes,  the  running  of  unnecessary  trains,  and  the 
duplication  of  service  in  various  other  ways.  As  one 
instance  of  this  latter,  it  is  noted  that  forty-four 
trains  leave  Chicago  for  New  York  every  day.  By 
reason  of  these  unnecessary  and  useless  expenditures 
rates  must  obviously  be  higher  than  they  otherwise 
would  be.  Accordingly,  every  one  will  agree  with 
the  statement  that  "whenever  it  becomts  possible, 
by  means  of  the  adoption  of  wiser  principles,  as 
the  basis  of  regulative  legislation,  to  eliminate 
from  the  cost  of  railway  operation  these  cconomi. 
cally  useless  and  wasteful  expenditures,  now  re- 
luctantly incurred  iii  consequence  of  vicious  laws 
which  are  intended  to  perpetuate  competition  among 
railway  carriers,  the  saving  thus  effected  will  ac- 
crue to  the  benefit  of  the  general  public  through  fur- 
ther reductions  in  rates  which  will  thus  be  permitted  to 
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result  from  the  action  and  inter- action  of  commercial 
forces."  A  further  fact  which  cannot  be  ignored  is 
that  far  the  greater  number  of  railway  stations  are  de- 
pendent upon  single  railway  lines,  and  that  the  larger 
portion  of  railway  traflBc  has  no  alternative  route 
available.  "To  these  stations  and  this  traffic  the  rela- 
tion of  the  railway  corporation  is  that  of  a  monopoly, 
and  from  th«m  the  latter  can  and  will,  within  certain 
limits  and  with  certain  qualifications,  recoup  all  losses 
that  may  be  sustained  at  the  comparatively  few  points 
and  in  carrying  the  relatively  inconsiderable  traffic 
with  regard  to  which  there  is  actual  competition. " 

It  ia  also  shown  that  it  is  impracticable  to  prevent 
unjust  discriminations  in  charges  for  railway  service  by 
any  metliod  that  does  not  effectually  limit  competition, 
and  that  no  such  limitation  is  possible  while  rates  for 
similar  services  are  independently  made  by  the  officers 
of  separate  corporations.  Competition  may  of  course 
be  checked  by  general  consolidation,  and  it  must  be 
admitted  that  considering  the  salutary  results  already 
■ecured  through  the  process  of  unification,  the  desira- 
bility of  its  continuance  seems  proven.  But  the 
author  well  says  that  to  admit  that  unifica- 
tion of  the  railway  system  may  be  desirable  is  very  dit- 
erent  from  agreeing  that  a  natural  process  apparently 
leading  to  that  result  should  be  artificially  stimulated. 
Indeed,  one  may  go  further,  he  argues,  and  declare 
that  consolidation,  if  unduly  stimulated,  may  develop 
dangers  of  a  serious  character.  It  is  unduly  stimu- 
lated when,  by  restricting  or  withdrawing  the  privilege 
of  entering  into  contracts  among  themselves,  it  is 
made  the  only  means  of  harmonizing  the  interests  of 
railway  corporations.  The  conclusion  therefore  is, 
that  so  long  as  the  provision  forbidding  pooling  re- 
mains in  the  Federal  statutes,  unjust  discrimination 
will  continue,  and  the  process  of  railway  consolidation 
will  be  unnaturally,  perhaps  harmfully,  stimulated. 

There  are  chapters  in  the  book  showing  how  "so- 
cially unprofitable"  transportation  may  occur,  and 
dealing  with  various  aspects  and  branches  of  railway 
affairs,  such  as  capitalization,  taxation,  construction, 
income,  etc.  The  chapter  justifying  a  greater  charge 
for  a  short  haul  than  for  a  long  haul,  where  the  con- 
ditions warrant  such  a  discrimination,  treats  the 
matter  from  a  somewhat  different  standpoint  than 
that  ordinarily  adopted.  With  reference  to  taxation, 
figures  are  adduced  to  prove  that  the  burden  on  the 
roads  has  been  an  increasing  one.  It  is  shown,  too, 
that  the  effect  of  the  imposition  of  excessive  taxes 
may  easily  be  detrimental  to  the  communities  adopt- 
ing such  a  course.  For  so  far  as  these  taxes  tend  to 
increase  the  cost  of  transportation,  the  result  must  be 
to  limit  the  area  within  which  commodities  can  profit- 
ably be  marketed.  As  a  consequence,  any  community 
which  taxes  the  transportation  agencies  by  which  it  is 
•erved  more  heavily  and  vigorously  than  those  which 
serve  competing  regions  are  taxed,  naturally  places 
itself  at  a  disadvantage  in  common  markets. 

AMERICAN  DIPLOMACY. 
The  consent  of  the  Spanish  Commissioners  to  the 
American  demand  for  the  Philippines,  which  was  for- 
mally granted  at  Paris  last  Monday,  was  accompanied 
by  a  species  of  protest  against  the  terms  of  peace. 
The  Commissioners  for  Spain  affirmed  their  own  un- 
willingness to  admit  the  legal  propriety  of  the  re- 
quired  cession,  declared  the  proffered  indemnity  of 
twenty  million  dollars  to  be  inadequate,   and  stated 


their  own  position  to  be  that  of  negotiators  yielding 
only  to  superior  power  to  avoid  further  loss  of  blood 
and  treasure. 

There  is  a  strong   element  of  the  pathetic  in  this 
surrender — a  surrender  which  virtually  marks  the  end 
of  a  colonial  career   unparalleled   in  history  for  the 
dramatic  circumstances  of  its  rise  and  fall.     It  is  not 
unnatural  that  many  Americans  should  wish  that  the 
element  of  liberality  on  our  own  side  might  have  been 
emphasized,    even  if  strained  a  little,  in   this  final 
chapter  of  the  negotiations.     But  it  ought  not  to  be 
forgotten  that  the  United  States  had  to  take  all  or 
none  of  the  Philippines;  that  it  would  have  been  quita 
within    the    bounds   of  precedent,   and    within  the 
terms  of  the  protocol,  if   the  islands  had  been  de- 
manded without  compensation;  and  that,  nevertheless, 
the  sum  of  $20,000,000  had  been  offered  in  return  for 
actual  Spanish  outlay  on  the  islands.  Since  the  Philip- 
pines have  been  a  continual  drain  upon  the  Spanish 
exchequer,    Spain's    material    position    is    certainly 
better  than  it  was  before.     The  case  contrasts  most 
strikingly,  as  we  have  hitherto  pointed  out,  with  the 
forced  cession  of  Alsace-Lorraine  by  France  to  Ger- 
many, the  Rhine  provinces  having  been  highly  pro- 
ductive in  taxes  and  service  both  to  the  army  and 
the  State.     For  these  possessions  the  Germans  paid 
nothing.     The  Spanish  memorandum  declaring  that 
its  negotiators  have  yielded  only  to  superior  force 
states  n  situation  which  necessarily  exists  with  every 
defeated  combatant.     Spain  has  indeed  had  to  give 
up  more  than   it  thought  it  would  be  compelled  to 
surrender.     But  without  the  American  war  it  is  quite 
possible  that  Spain  would  have  lost  the  islands  irrev- 
ocably as  a  result  of  insurrection.     As  a  diplomatic 
fact,   the   United    States   might   have   retained   the 
islands  and  exacted  from  Spain  a  money  payment  of 
many  millions  in  addition.     The   concluded  negotia- 
tions, while  I  hey  perhaps  leave  the  Spanish  Govern- 
ment worse  off  than  it  had  hoped,  certainly  end  more 
advantageously  to  Spain  than  they  might  have  ended 
at  the  hands  of  another  Power. 

We  have  suggested  these  reflections  in.  view  of  the 
tone  of  some  foreign  comment  on  the  terms  of  peace. 
The  criticism  of  our  Government's  policy  by  the  con- 
tinental press  has  not  to  be  sure  been  uniformly 
unfavorable,  but  it  has  rather  generally  intimated 
that  the  United  States  has  been  unreasonably  severe. 
The  animus  of  such  criticism,  however,  whether  in- 
stinctive or  deliberate,  is  invariably  shown  to  rest  in 
the  resentment  of  the  writers  at  the  intrusion  of  a  new 
Power  into  their  own  selected  field.  Coupled-  with 
this,  not  unnaturally,  is  a  feeling  of  dislike  at  the  rise 
of  a  new  and  strong  colonial  ally  of  England.  We 
suspect  that  very  much  more  severe  exactions,  made 
merely  in  regard  to  West  Indian  possessions,  might 
have  been  made  without  calling  forth  similar  objec- 
tions. 

Nor  do  we  think  that  circumstances  wholly  warrant 
the  further  criticism  from  some  European  sources  on 
our  diplomatic  policy  in  general.  Eecent  Paris  des- 
patches, for  instance,  quote  an  officer  of  the  French 
Foreign  Ministry  as  contending  that  the  "lack  of  dip- 
lomatic manners"  among  Americans  will  be  a  sure 
source  of  future  trouble.  There  is  ground  for  this 
criticism,  we  fear,  if  we  may  suppose  it  to  refer  par- 
ticularly to  some  such  recent  unfortunate  incidents 
as  the  correspondence  between  our  country  and  Great 
Britain  over  the  Bering  Sea  dispute  and  over  the 
Venezuela    matter.     In    these    instances,    however, 
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h  U  fftir  to  r«c«ll  th»t  Mr.  Sh«rm»ni  blunt  ac- 
eoMtioM  »boat  the  lUh«rie«  were  matched  bj 
Mr.  ChMabtrUio't  retort,  while  the  sharp  declara- 
tion* of  Mr  O  ney  and  Preeldent  CloreUnJ  in  the 
Mriier  episode  were  perhaps  partially  provoked  by 
tlM  cynical  ttne  of  Ixtrd  Salitbury'a  meaaages  in  the 
matter.  We  hare  often  expressed  our  own  further 
opinion  that  snoh  lack  of  formality  in  the  exchange 
of  state  papers  between  Kngland  and  the  United 
fiutr*  wa«  explainable  chiefly  by  the  fact  that  no 
ontright  breach  was  regarded  as  a  possibility,  and 
that  therefore  no  snoh  breach  waa  expressly  guarded 
against. 

Rat  the  qneation  of  our  diplomatic  capacity  is  so 
highly  imporUnt  in  iu  bearing  on  our  new  responsi- 
bOitie*.  Ibat  we  think  it  wdrth  while  to  review  our 
rword  somrwhat  more  extensively,  in  order  to  ascer- 
tain whether  any  real  ground  exista,  even  potentially, 
for  snoh  ilonbta.  Not  much  can  be  inferred  from  the 
Pa*oe  Commission  itself.  That  body  has  performed 
(ts  dotief  with  sufficient  dignity  and  courtesy,  and 
with  a  good  deal  of  foresight  in  the  matter  of  prescrib- 
hlg,  so  exactly  as  to  avoid  later  dispute,  the  limits  of 
thaJV'  '   demands.     Rot  the  task  of  negotiators 

«)lO(i.  '-rms  under  precise  instructions  from  a 

home  administration,  and  who  impose  them  on  a  com- 
|ilat«ly  defeated  government,  is  on  the  whole  the 
M«i«st  in  all  diplomacy.  The  true  test  of  diplomatic 
capacity  and  skill  nsnally  arises  in  oases  where  the 
negotiators'  moves  are  not  conducted  before  the  pub- 
lic PTC,  and  such  a  test  was  certainly  provided  by  the 
labors  of  oar  ambassadors  at  foreign  capitals  during 
the  rsrlt  stages  of  the  war. 

The  lask  (f  these  envoys  at  all  the  capitals  of 
Enrofie  »-aa  infinitely  more  delicate  and  serious  than 
the  .\n;:  o  American  negotiations  of  1897  and  1895. 
The  |WMiiion  of  the  continental  States  regarding  the 
Hpinish- American  war  was  not  defined,  but  it  was 
pretty  riearly  sntpected  that  in  some,  at  least,  of 
these  rommunitiea,  the  official  disposition  was  un- 
frirndly  to  the  United  SUtes.  It  is  true  that  the 
positivr  stand  of  Great  Rritain  in  our  favor,  and 
probably  a  negative  stand  on  the  same  ground 
by  Russia,  were  factors  of  the  greatest  pos- 
sible importance.  Rat  after  allowi  g  for  all 
•acb  ontside  help,  we  believe  even  Continental 
erities  will  acknowledge  that  the  coarse  of  events 
»t  all  the  foreign  centres  was  snoh  as  to  enhance  our 
dlplomsti-  reputation.  The  cordial  relations  contin- 
nonily  msintsined  by  our  envoys  at  tho  great  conti- 
oeotsJ  capitals,  not  only  with  their  fellow-diplomats 
b«t  with  thv  society  of  the  cities,  which  so  largely 
•iU|MS  public  opinion,  wen*  of  incalcuable  service  in 
■•oothing  over  possible  csnses  of  friction.  On  at 
laast  one  ocoastun  sn  incident  which  might  have 
aroaaed  tbe  exasperation  of  the  .\merican  people,  or 
of  the  French  people,  or  of  both,  was  turned  by  a 
discreet  order  fiom  Washington  into  an  act  of  frieiid- 
thieM  whiili  went  very  far  towards  removing  cicmcntii 
o'  Th*Te  was  witncwed  on  these  occasions 

C-.-, :.ck  of  "  diplomatic  manners  *' 

At  t';^  t  mo,  and  in  the  light  of  frents  then  occur- 
»t'  •    beatre  of  war.  these  incidents  may 

h*  lal.      They    were,  novorthelesf.   » 

h  .  xtant  faetor  in  oar  diplomstic  position, 

bou.  ;  -  'no  lime  and  for  the  future.  It  is  precinely 
this  sort  of  amenities  to  which  rofen-ncc  it  made  in 
sneh  phrase*  a*  "diplomatic  manners.  "Asa  historical 
list,  the  sacceastul  diplomat  is  perhap4  that  one  who 


gains  the  largest  concessions  for  bis  government,  and 
who  averts  moat  effectively  the  plans  of  hostile  envoys. 
But  even  with  this  test  applied,  it  will  readily  be  seen 
that  tactful  conduct  and  the  maintenance  of  cordial 
personal  relations  at  a  foreign  capital  aro  methods  of 
policy  both  fundamental  and  indispensable.  The 
Hicheliens,  the  Talleyrands,  the  Metternicbs  and  the 
Bismaroks  no  doubt  achieved  their  highest  successes 
because  of  their  profound  knowledge  of  human  ch»t 
acter  and  political  tendencies;  but  with  these  eminent 
statesmen,  equally  with  the  great  body  of  snccessful 
diplomats  in  the  less  exalted  ranks  of  the  service,  the 
qualities  of  tact,  common  sense  and  courtesy  were 
necessary  preliminaries. 

What  our  ambassadors  achieved  in  this  regard  last 
summer,  under  somewhat  trying  circumstances,  has 
been  achieved  in  our  Foreign  Office  on  many  previons 
occasions.  It  has  been  a  familiar  con&ment  that  oar 
ministers  to  Great  Britain  have  been  saccessful,  not 
because  of  any  particular  diplomatic  skill,  but  because 
of  the  high  position  won  by  them  in  England  from  a 
personal  and  social  point  of  view.  They  have  been 
men,  as  a  rule,  of  notable  literary  qualities;  very  sac* 
cesaful  as  after-dinner  speakers;  much  sought  after  at 
social  and  public  gatherings.  Gratified  as  our  people 
have  been  by  these  achievements  of  o  ir  envoys,  we 
have  nevertheless  been  rather  prone  to  argue  that 
very  different  qualities  would  be  needed  for  the  real 
diplomat,  and  to  f'  rget  that  in  rrality  our  Lowells, 
Phelpses  and .  Bayards  were  actually  exhibiting  the 
most  important  qualities  expected,  for  instance,  even 
from  a  British  envoy  at  St.  Petersburg  or  Paris.  To 
win  the  confidence,  respect  and  good-will  of  the 
people  to  whom  he  i  <  accredited  is,  as  we  have  shown 
already,  the  prime  essential  of  a  successful  ambassa- 
dor, without  which  all  other  qualities  are  likely  to  go 
for  nothing. 

The  peculiar  success  of  our  foreign  service  in  Great 
Britain — a  service  whose  efficiency  in  averting  fric- 
tion and  paving  the  way  for  this  year's  extremely  im- 
portant  entente  ought  now  to  be  universally  recog- 
nized— has  been  due  unquestionably  to  the  fact  that  our 
ministers  to  London  have  been  selected  very  rarely 
because  of  political  connections,  but  because  of  their 
known  adaptability  to  the  requirements  of  the  office. 
Whenever  and  wherever  this  criterion  has  been  ap- 
plied, our  foreign  service  has  satisfactorily  met  the  test 
of  circumstances.  Readers  of  Mr.  John  Quincy  Adams's 
published  diary  will  understand  what  it  meant  to  us 
in  the  troubled  days  of  1812  to  have  a  Minister  of 
high  personal  qualities  and  great  personal  tact,  first 
at  Si.  Petersburg  and  then  at  London.  Benjamin 
Franklin  was  far  from  being  a  trained  diplomat  in  the 
European  sense,  but  his  career  in  tho  Paris  mission 
during  our  Revolutionary  War  is  a  most  important 
chapter  in  the  history  of  our  Government.  What 
might  have  happened  in  1862  if  instead  of  Mr. 
Charl?8  Francis  Adams  we  had  placed  in  London 
some  such  representative  as  has  too  often  been 
font  d  in  our  foreign  consulates,  one  does  not 
like  to  think.  In  brief,  the  double  lesson  taught 
by  our  diplomatic  past  is  that  our  people  are 
perfectly  well  able  to  provide  the  material  for 
i-tficient  foreign  ministers,  but  that  the  test  of  per- 
sonal fitness,  not  of  political  claims,  must  hereafter 
be  the  single  ground  of  selection.  The  past  gives 
ample  reason  for  confidence  in  efficient  American 
diplomacy,  but  it  shows  also  the  possibility  of  bad 
judgment  and  failure,   if  diplomatic  posts  are  ever 
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to  be  awarded  as  the  spoils  of  domestic  politics.  Bat 
the  history  of  our  English  mission,  we  think,  is  bright 
with  encouragement,  not  alone  because  of  the  success- 
ful occupants  of  the  oflRce,  but  because  of  the  invari- 
able acquiescence  of  people  and  even  politicians  in  the 
proper  principle  of  appointment. 


V A  LID  IT  r    OF  MUNICIPAL    BONDS 
PAYABLE  IN  GOLD. 

The  decision  of  the  Texas  courts  affirming  the  right 
of  municipalities  to  issue  bonds  payable  in  a  specific 
kind  of  money,  namely  gold,  possesses  some  featares 
of  general  interest.  The  decision  was  in  the  case  of 
the  bonds  of  the  city  of  Fort  Worth,  and  we  made 
brief  allusion  to  it  in  our  State  and  City  Department 
on  November  19.  But  the  same  question  has  been 
raised  in  the  case  of  the  bonds  of  other  Texas  munic- 
ipalities, and  for  about 'a  year  past  it  has  commanded 
a  good  deal  of  attention  in  the  Lone  Star  State.  In 
at  least  one  instance  not  a  little  ill-feeling  it  seems 
was  aroused  by  the  proposition  to  make  a  proposed 
issue  of  a  certain  Texas  municipality  payable  in  gold. 
The  City  Council  of  the  municipality  in  question,  in 
pissing  the  ordinance  authorizing  the  bonds,  inserted 
the  gold-payment  clause;  the  Mayor  vetoed  the  ordin 
ance  because  of  that  clause;  the  Council  then  passed 
the  ordinance  over  the  veto,  and  thereupon  the  free- 
silver  contingent  in  the  town,  according  to  the  news- 
paper reports,  burnt  the  City  Council  in  eflBgy. 

The  question  as  to  the  authority  to  provide  for  pay. 
ment  in  gold  arises  out  of  the  fact  that  there  is  no 
provision  either  in  the  Texas  Constitution  or  the 
Texas  statutes  prescribing  the  kind  of  money  in 
which  the  bonded  indebtedness  of  municipalities  may 
be  discharged.  It  was  this  absence  of  express 
anthority  that  led  those  opposed  to  gold  pay- 
ment to  deny  the  right  to  pay  in  that  way, 
while  on  the  other  hand  those  who  took  the 
aflBrmative  view  argued  that  the  laws  being  silent, 
the  matter  was  simply  one  of  contract  between 
the  municipality  and  the  bondholders.  Mr.  Robert 
R.  Lockett,  an  attorney  at  Austin,  and  one  of  our 
Texas  correspondents,  early  took  decided  ground  in 
favor  of  the  legality  of  the  gold  requirement,  and  in 
a  paper  prepared  last  April  advanced  strong  argu- 
ments in  support  of  this  position. 

In  the  Fort  Worth  case,  where  an  authoritative  and 
final  ruling  has  now  been  obtained,  the  question  first 
came  up  over  a  year  ago.  The  city  authorities  of 
Fort  Worth  had  brought  suit  against  J.  K.  Winston 
to  recover  certain  taxes  alleged  to  be  due  the  city  for 
the  year  1895  and  to  foreclose  the  tax  lien  on  certain 
real  estate  belonging  to  said  Winston.  In  his  de- 
fense, Winston  set  up  the  claim  that  the  greater  por- 
tion of  the  tax  which  the  city  sought  to  collect  had 
been  levied  to  raise  money  to  provide  for  the  interest 
and  sinking  funds  on  the  city's  bonds  and  that  these 
bonds  were  illegal  and  void.  This  contention  as  to  the 
illegality  of  the  bonds  he  rested  on  a  variety  of  grounds, 
all  of  which  have  been  declared  untenable.  We  are 
concerned  on  the  present  occasion  only  with  his  objec- 
tions against  the  proviso  in  the  obligations  requir- 
ing payment  in  "gold  coin  of  the  United  States  of  the 
present  standard  of  weight  and  fineness."  He  claimed 
that  there  was  no  special  authority  to  make  city  bonds 
payable  in  a  specific  kind  of  money.  Furthermore 
that  as  the  city,  under  the  law,  raubt  in  collecting 
taxes  accept  any  kind  of  money  tendered  by  the  tax' 


payer — be  it  currency,  gold  or  silver— a  bond  with  » 
gold  clause  attached  is  a  contract  which  would  or 
might  make  a  municipal  corporation,  when  judgment 
was  rendered,  a  purchaser  in  the  market  for  gold  as  ». 
commodity,  and  that  this  was  beyond  its  powers.  He- 
argued  that  the  validity  of  the  contract  is  dependent 
upon  the  capacity  of  the  city  to  discharge  that  con- 
tract; that  as  it  can  not  compel  the  payment  of  taxe» 
in  gold,  and  possesses  no  means  of  obtaining  gold  itt 
the  ordinary  course,  the  contract  could  no  more  he- 
discharged  than  if  the  city  had  agreed  to  pay  in  so- 
much  wheat,  since  the  law  does  not  authorize  munic- 
ipal corporations  to  deal  in  a  commodity. 

On  the  other  hand  on  behalf  of  the  city  it  was  con- 
tended that  as  the  Legialature  has  granted  power 
to  borrow  money,  and  issue  interest-bearing  bonds 
therefor,  the  city  authorities  had  the  right  to  elect 
(unless  there  was  a  limitation  in  the  city  charter  re- 
stricting the  power  to  make  the  bonds  payable  in  all 
kinds  of  legal  tender)  what  kind  of  money  the  bonds 
should  be  made  payable  in.  This  latter  view  pre- 
vailed in  the  lower  court,  as  it  now  has  on  appeal  j 
for  on  November  6  of  last  year  Judge  Edward  Gray 
of  Dallas  delivered  his  opinion  upholding  the  validity 
of  the  bonds.  From  that  ruling  an  appeal  was  taken, 
and  Governor  Culberson  constituted  a  Special  Court 
of  Civil  Appeals  to  decide  the  case.  It  is  this  Court 
which  a  short  time  ago  (November  12  1898)  conclu- 
sively settled  the  matter,  and  the  "Galveston  Daily 
News"  has  published  the  decision  pretty  nearly  in 
full. 

The  Appeals  Court  notes  that  there  are  two  distinct 
propositions  of  law  involved.  The  first  proposition, 
was  that  the  power  given  in  the  city's  charter  "to  bor- 
row money  on  the  credit  of  the  city  and  issue  couponr 
bonds  therefor"  does  not  authorize  its  Council  to  bor-^ 
row  "gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,"  or  to  issue  bond» 
payable  in  that  medium.  The  Court  finds  itself  un- 
able to  accept  that  view.  It  says  there  is  some  conflict 
of  authorities,  but  the  weight  of  opinion  is  against 
such  a  construction.  Without  attempting  to  argue 
the  point,  the  Court  announces  its  conclusion  as 
follows:  "We  hold  that  the  power  to  borrow 
money  on  the  credit  of  the  city  and  to  issue  bonds, 
given  by  the  charter,  is  a  general  power,  investing 
the  authorities  of  the  city  with  the  discretion  of  de- 
termining the  means  to  be  used  in  the  accomplish- 
ment of  the  end  desired.  And  as,  at  the  time,  there 
existed  and  was  current  in  the  United  States  different 
kinds  of  money  of  equal  legal-tender  qualities,  a  dis- 
crimination as  to  the  particular  kind  of  money  to  b» 
borrowed,  or  as  to  the  particular  medium  of  payment, 
was  necessarily  incident  to  the  execution  of  the  power 
granted."  A  long  line  of  authorities  is  cited  in  sup- 
port of  this  conclusion. 

Nor  can  the  Court  see  any  merit  in  the  second  prop- 
osition, that  bonds  payable  in  gold  coin  of  the 
United  States  of  the  present  standard  of  weight  andl 
fineness  are  in  legal  effect  oDligations  for  the  delivery 
of  specific  articles  and  hence  are  not  money  obliga- 
tions, and  as  the  city  has  only  authority  to  enter  into 
the  latter  class  of  contracts,  it  had  no  power  to 
make  the  bonds.  In  support  of  this  contention 
Winston  had  referred  to  the  decision  of  the  United 
States  Supreme  Court  in  the  legal  tender  cases.  But 
the  Texas  Court  says  the  U.  S.  Supreme  Court  did 
not  decide  that  in  order  to  be  a  money  obligation 
a  bond  must  be  payable  in   money  generally.     The 
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Ooart  vMditeaMinf  th<»  con«titalion«1ily  of  the  Legal- 
Tnim  Act  of  IMt.  ud  »n  holding  th»t  that  Act  did 
wrt  iMfwir  the  oUijpUtoni  of  prior  contraoUin  pro- 
fMliif  »a  addUiooal  medlnm  of  payment,  the  Court 
■MTViy  mombomI  the  rale  that  a  cantrM-t  solrable  in 
■OMf  SMMnktlj  OMid  be  legally  satisfied  in  any  me- 
di«a  »e««fiU«ed  m  money  by  law  at  the  time  pay- 
mmi  b  to  be  made.  "  We  do  not  beliero  that 
tiMt  Ooart  rrer  intended  to  hold  in  any  of 
ita  deci«ion*  cited  by  appellant  that  an  obli- 
gntioo  apeoifieally  ptyable  in  a  particular  kind  of 
■oaej  enrreat  and  reoosniied  by  law  as  a  legal 
t«id«r  at  the  time  the  oontraot  was  made  was  not  a 
aaney  obligation,  and  was  goreroed  by  the  same 
ralaa  of  law  in  erery  reapect  aa  a  contract  to  deliver 
apMifie  property.  The  burdens  of  contracts  payable 
in  gold,  snch  aa  the  ones  in  question,  may  be  gre^iter 
than  if  payable  in  money  generally,  and  some  of  the 
rale*  of  law  gorerning  their  forced  collection  may 
be  the  aame  aa  the  rulea  gorerning  the  enforcement  of 
eoatraots  for  the  delirery  of  specific  property,  but 
ibeyare  noTertheless  money  demands  as  distingniahed 
fron  eontracU  for  the  deliTery  of  specific  property, 
and  we  belieTe  their  execution  la  authorized  nniler  a 
general  pow#r  to  execute  bondx  for  money.  Su'^h 
bonds  were  lawfully  tolrable  in  legal-tender  money 
when  executed,  and  il  is  the  law  in  force  at  the  date 
of  the  execution  of  the  contract  that  controls  its 
falidity."  

THK  F/Rsr  RAILROAD  TO  THE  KLONDIKE. 
Among  the  short  railroads  to  be  c  •mplcted  dur- 
ing the  current  year  within  the  territory  of  the 
United  States,  one  particularly  is  worthy  of  note. 
The  line  i«  only  Vi  miles  in  length,  extending  from 
Skagoay,  on  the  coast  of  Alaslca,  to  the  international 
bonndary  near  White  Pass.  While  nominally  the 
ptoparty  of  the  Pacific  A  Arctic  Railway  A  Navigation 
Company,  its  real  control  is  rested  in  the  White  PasH 
k  Yukon  Railway  Company.  This  latter  is  an  Eng- 
Ikh  oorporation  whoso  line,  ai  we  shall  see,  is  well 
alartod  towards  ita  northern  terminus  at  Fort  Selkirk, 
in  the  Klondike  district,  312  miles  from  Skaguay  and 
only  IS5  or  160  miloi  from  the  main  city  of  UawBon, 
a  point  which  from  Fort  Selkirk  is  easily  accessible  by 
beat.  Indeed,  reports  just  at  hand  indicate  an  in> 
Uation  to  extend  the  system  to  Dawson  and  beyond 
to  the  Alaskan   boundary;  also  to  the   Atlin   gold 


Not  only,  therefore,  will  our  little  American  road 
be  the  first  to  reach  the  Alaskan  gold  fields  in  the 
naighhorhood  of  Skaguay,  but  it  in  to  form  the  went 
am  tanainns  of  the  larger  enterprise,  by  which  the 
material  welfare  not  only  of  the  Klondike,  so-called, 
bat  alao  of  the  entire  oirilixed  world  may  qnite  likely 
bo  in  no  nnall  deitree  affected. 

The  White  Pass  A  Yukon  Ita  I  way  Company  at  pres- 
ent has  1<!  miles  of  road  in  operation  and  expected  to 
have  Its  trains  running  over  the  difHcnIt  White  Pais, 
ft  miles  from  Bkagoay,  by  December  1,  unless  con- 
■traetioa  was  delayed  by  unexpectedly  bad  weather. 
OoaaidaraUa  prograaa  has  also  been  made  with  the 
line  on  tba  other  aide  of  the  summit,  and  if  the 
weather  U  net  more  serere  than  usual,  it  is  hoped  by 
Jaoaaf7  1  to  hare  the  road  opened  and  trains  ran- 
■lag  from  Skaguay  a  distance  of  35  miles  to  a  place 
oalled  \Mg  Cabin,  which  is  distant  only  about  8  miles 
from  Lake  Bennett,  the  head  of  rirer  navigation  for 
I  taking  this  northerly  route  to  the  Klondike. 


The  line  will  bo  completed  to  Lake  Bennett  next 
spring,  some  time  before  navigation  opens  on  the 
Yukon  River,  but  in  the  meantime  connection  from 
the  end  of  the  line  will  be  maintained  by  sleighs  to 
facilitate  the  movement  of  the  large  amount  of 
freight  which  is  expected  to  be  forwarded  to  the  Lake 
ready  for  the  resumption  of  river  transportation.  The 
descent  of  the  river  in  boats,  though  requiring  much 
time,  will  be  the  necessary  mode  of  transit  until  the 
entire  line  can  be  put  in  operation. 

Thirty-five  miles  of  track  as  the  result  of  seven  or 
eight  months  of  steady  work  scoma  at  first  sight  a 
small  record,  but  the  conditions  to  be  ovorcomo  were 
extraordinary.  Indeed  the  remaining  277  miles,  or 
eight-ninths  of  the  entire  road  (as  fir»t  projected  to 
Fort  Selkirk),  is  comparatively  easy  of  construction 
and  is  expected  to  be  completed  in  little  more  than 
the  same  interval  of  time  that  was  required  to 
build  this  short  section  of  35  miles.  By  the  end  of 
another  year  it  has  been  hoped  to  have  tne  line  fin- 
ished through  to  Fort  Selkirk,  together  with  a  branch 
to  the  promising  gold  fields  around  Lake  Atlin.  The 
coast  division,  of  which  we  have  been  speaking,  has 
involved  engineering  difficulties  of  the  first  magni- 
tude. From  a  point  three  miles  from  Skaguay  the 
line  is  practically  a  niche  cut  in  the  rocky  side  of  the 
mountains  as  far  as  the  summit  of  White  Pass,  and  in 
this  short  distance  of  17  miles  an  altitude  of  2,850 
feet  is  attained.  That  this  is  accomplished  without 
switchbacks,  with  no  grades  in  excrss  of  20C  feet  (3*9 
per  cent)  to  the  mile  and  no  curves  with  a  radius  less 
than  358  feet  (16  per  cent),  speaks  well  for  the  engin- 
eers in  charge.  The  "Railway  Age"  of  Chicago  in 
two  articles  recently  published  regarding  the  road 
gives  some  striking  photographs  of  the  rooky  barriers 
that  have  proved  such  serious  obstacles  to  all  attempt- 
ing to  reach  the  gold  fields  by  this  route  and  which 
stood  in  the  way  of  the  proposed  railroad.  In  one 
place  a  cliff  120  feet  high,  over  fifty  feet  long  and  16 
to  20  feet  wide  had  to  be  thrown  by  blast  into  the 
hollow  below  to  afford  foothold  for  the  rails,  while  a 
short  distance  beyond  thrte  tunnels,  one  of  them  500 
feet  long,  were  necessary  in  order  to  pass  an  opposing 
buttress.  The  road  is  three-foot  gauge  and,  it  is  said, 
solidly  built  Snow  sheds  are  proposed  that  there 
may  be  no  interruption  to  the  traffic  in  winter. 

Our  readers  will  be  interested  to  know  that  the  6 
per  cent  first  mortgage  debenture  stock  of  the  White 
Pass  &  Yukon  Railway  was  offered  at  par  in  London 
last  August  to  the  amount  of  £350,000.  The  pro- 
ceeds of  the  issue  will  go  to  the  contractors,  who  will 
also  get  £250,000  of  the  £1,000,000  capital  stock  in 
payment  for  the  construction  and  equipment  of  the 
road  over  the  White  Pass  to  or  near  Lake  Bennett. 
The  balance  of  the  share  capital  will  be  issued  to  the 
contractors  in  consideration  for  the  charter  rights  and 
concessions  over  the  entire  line  as  projected  and  for  sup- 
plying the  company  with  working  capital  as  provided 
in  the  contract.  Additional  debenture  stock  will  no 
donbt  be  issued  to  meet  the  expense  of  building  the 
remainder  of  the  line,  which,  it  was  <  stimated,  would 
not  exceed  125,000  or  ♦30,000  per  mile.  Strong 
names  are  connected  with  the  project,  so  that  its  ful- 
filment seems  assured.  The  difficulty  of  building  the 
first  division  of  the  road  would  not  of  itself  be  reason 
for  editorial  mention;  nor  would  the  sentimental  idea 
attached  to  one  more  invasion  by  railroad  trains  of  a 
section  of  the  globe  seemingly  the  special  property  of 
Nata  e — may  we  not  say  in  this  case,  Nature's  own 
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"strong  box?" — merit  discussion.  It  is  the  com- 
mercial importance  of  the  undertaking  that  has  inter 
ested  us.  Many  schemes  have  been  suggested  for 
bringing  the  Klondike  into  close  connection  with  the 
outside  world,  but  here  is  one  that  promises  early 
realization.  Even  were  the  opinion  of  our  London 
contemporary  justified,  which  several  months  ago  pro- 
nounced the  debenture  stock  of  the  enterprise  "  as 
great  a  gamble  as  the  mines  in  the  district  which  it  is 
intended  to  serve" — even  were  that  statement  justi- 
fied, the  undertaking  would  be  noteworthy. 

Our  point  is  that  the  Klondike  region  has  be^n  and 
still  is  a  place  most  diflSculfc  of  access  ;  that  neverthe- 
less a  remarkable  amount  of  mineral  wealth  has  thus 
far  been  discovered  there,  and  that  the  full  value  of 
its  ore  deposits  can  never  be  ascertained  or  its   mines 
be  thoroughly   worked  without  the  aid  of  railroad  fa 
cilities.     The  Director  of    the    United   States   Mint 
states  tnat  in  tho  current  calendar  year  to   Xovem- 
ber  first  there  was  received  at  Seattle  and  San  Fran- 
cisco a  little  over  110,000,000  of   Yukon  gold.     He 
adds:   "  Present  rates  for  the   conveying  either  of 
freight    or    passengers     are    practically  prohibitive. 
With   the  most  primitive  railroad    facilities,    even, 
making  it  possible  to   transport   provisions,   lumber, 
etc.,  from  coast  to  interior,  the   ratio  of  increase  in 
the  gold  production,  from  !i;3,000,000  in  1897   to  pos- 
sibly «1 1,000,000  in  1898,  might  be  expected   for  the 
year  succeeding  its  completion."    At  all  events,  for  a 
new  district  the  addition  tl>e  Klondike  has  made  and 
is  likely  to  mate  to  the  world's  supply  of  the  precious 
metal  is  on  a  remarkable  scale  and  in  the  interest  of  a 
single  basis  for  the  currency  of  the  world  there  is  good 
reason  for  gratification   upon  the   promised   develop- 
ment of  the  country's  resources   through  adequate 
railroad  facilitities.     In  March  last  the  lowest  rate  for 
the  transportation  of  freight  from   Skaguay  to   Lake 
Bennett,  about  43  miles  by  rail,   was  stated  as  *220 
per  ton,  and  even  this  was  reported  as  much  less  than 
the  summer   tariff.     Obviously,    the   railroad   which 
can  revolutionize  such  rates  as  this  in  a  region  like 
t  he  Klondike  is  not  without  a  future  of  importance. 


COTTON  GOJ^SUMPTION  AND  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 
The  marketing  of  cotton  has  made  excellent  prog- 
ress during  November,  the  amount  brought  into  sight 
having  been  even  heavier  than  in  the  same  period 
of  1897,  when  the  total  was  greater  than  ever  before 
recorded  in  a  single  month.  According  to  our  state- 
ments, 2,353,009  bales  came  into  sight  through  the 
ports,  interior  towns  and  the  rail  movement  overland 
in  the  month  this  year,  or  15,897  bales  more  than  in 
1897,  when  the  aggregate  was  3,337,112  bales;  the  total 
reached  1,634,210  bales  in  1896  and  1,321,097  bales  in 
1895.  The  aggregate  for  the  three  months  of  1898  is 
5,634,381  bales,  against  5,278,566  bales  for  the  like 
period  &  year  ago,  4,748,059  bales  in  1896  and  3,585,- 
613  bales  in  1895.  Northern  spinners  have  taken 
380,815  bales  during  the  month,  but  their  total  takings 
for  the  season  to  date  exhibit  a  decrease  of  130,327 
bales  compared  with  last  year. 

OVERLAND    MOVEMEXT   TO    DECEMBER    1. 

The  <7roM shipments  overland  have  been  more  during 
the  month  than  in  the  like  period  of  the  preceding 
year,  reaching  348,898  bales,  against  327,943  bales 
last  year,  228,696  bales  in  1896  and  235.300  bales  in 
1895.     The    season's  total  is    now    2,279  bales  less 


than  in    1897   and    61,353    bales    greater   than    for 
1896.     The   net  overland  for  November  is  less  than 
for  the  month  of   1897,   having  been   only    220,390 
bales,  against  244,205  bales,  but  there  is  an   increase 
of  60,131  bales  compared  with  1896,  when  the  aggre- 
gate was  160,259  bales.     For   the   three   months   the 
aggregate  net   is  405,318  bales,  a  decline  from  1897 
of  56,732  bales,  but  compared  with  two  years  ago  the 
gain   is    7,512  bales.     Presented  in   our  usual   form 
the  results  for  the  past  three  seasons  are  as  follows  : 

OVEBLAND  FROU  SEPT.  1  TO  NOV.  30. 


il  mount  thipiptA — 

Via  at.  Louis 

VU  Cairo , 

VlaFarker _.„, 

Via  Roctc  Island 

»1»  LouleTlUe 

V'aOlnolnnitti.... 

Via  other  loo tea... 

Shipped  to  mUU,  not  inclnded  above. . . 

Total  =!roii»  overland . ....... ....... 

Dsduet  tMpmentt  — 
Overland  to  New  York,  Boston,  Ao... 

Between  Interior  towns 

Qalveston,  Inland  and  local  mills 

few  Orleans,  Inland  and  local  mills. . 

Uoblle,  Inland  and  local  mills 

Savannah,  Inland  and  looal  mills. ...... 

Oharleston,  Inland  and  local  mUla 

H.  Oarol'a  ports.  Inland  and  looal  mills. 
Virginia  ports.  Inland  and  looal  mills. 


Total  to  be  dedaoted. ........ 

Leaving  total  net  overland*. 


1898. 


807,843 
127,223 


1897. 


26,888 
40,917 
32,765 
53.151 
4,744 


592,581 

163,44! 
7,594 
1,060 
3,95( 
4,522 


215 

900 

5,530 


187,213 


405.3ia 


329.506 

134,118 

.5,202 

14,560 

29.60: 

80,<-73 

46.247 

4,697 


594,8:0 

■       I 

110,370 

8,593 

1,183 

4,540 

2,140 

183 

1,097 

3^5 

1.329 


1896. 


I 


231,399 

123,727 

7,506 

9,148 

64,462 

57,763 

32,501 

4,582 

531,178 

116,234 
1,762 
1,575 
7,687 
2,892 
884 


318 
2,520 


132,760     133,372 
462,050     397.806 


*  This  total  Inolndes  sblpmenls  to  Canada  by  rail,  which  elnee 
Seutember  1, 1S9S,  amount-d  to  24,861  bales,  la  1897,  were  31,994 
bales,  and  In  1896  were  31.975  bales. 

RECBIPTS,    EXPORTS   AND   SPINNERS'  TAKINGS. 

Receipts  at  the  ports  for  November  have  been  in 
excess  of  any  preceding  month  in  our  record,  reach- 
ing 1,861,619  bales,  against  1,776,907  bales  last  year 
and  only  1,286,251  bales  in  1896.  The  aggregate  for 
the  three  months  is  consequently  306,547  bales  more 
than  for  the  same  period  in  1897  and  627,810  above 
the  total  for  two  years  ago.  The  outward  movement 
of  cotton  has  been  extremely  full  in  November  this 
year,  the  total  foreign  shipments  having  been  1,398,- 
505  bales,  against  1,278,562  bales  a  year  ago  and  1,- 
056,661  bales  in  1896  and  for  the  season  to  date  the 
aggregate  exports  have  been  2,820,074  bales,  or  220,- 
422  bales  more  than  for  the  corresponding  period  of 
1897.  Contrasted  with  1896  there  is  a  gain  of  470,- 
334  bales.  Port  stocks  have  increased  287,964  bales 
during  November  and  are  now  268,244  bales  more 
than  on  November  30  1897.  Our  usual  table  of  re- 
ceipts, exports  and  stocks  is  as  follows  : 


MowfiMnt  /fMn 

un.  1.  laas,  to 
ifov.ao.iaaa. 


telvsston... 

Tezaa  Clt7,&c. 
(lew  Orleans.  . . 

Mobil* 

Florida  

Savannah 

Bruu«1ak,A<i 
narlMton 

Port  ao7al,Ao 
TUmington... 

WMhloRt'n,A< 

*orfoIk  

NewpaNewLAc 
MawTork 

■OStOB 

■altlmore 

'hUadalDbtt,  Ac 
Baa  Fran'soo,&c 

TOUl  ItlDS... 

Total  1887... 


RteetpU 
•inu 
Sept.  1 
1808. 


i,soa.se8 

iU,81<t 

Mi.'i; 

143,006 

91,1  ah 

•6  V  07 

lST.66.t 

S6U,83(I 

18.9K0 

!  18,388 

H82 

818,188 

14,131 

46,212 

86,MC 

7,«18 

16,068 


RtceipU 
lifMe 

Stpt.  I, 
1887. 

1,060.687 

>!ail4 

1.008  051, 

146.8(18 

a,71 

•14,g;H 

1C6.B33 

S88.S72 

8S,1«8 

^ll,ltl^ 

070 

803,'iOI 

7,''31 

1!,1!I9 

62  883 

17,8«l 

47,89* 


8,8^8.(1* 
8.fl67,«6S 


■ZPOBT8  SINOS  SIPT.  I,  1888   TO- 


Oreat 
Britain' 


601,881 
11.>.0J 

826.463 
19,(lia 
46,011 
20,688 
«7,3.'4 
38,81 1> 
18,188 

11470 
8..1I0 

88,127 
108,482 

88,844 
•,■•60 
2,187 

1,478,88" 

M68,M8 


lionet, 


184.676 


76.683 


S.84fl 

iLaif 


7,832 


288,866 


.»7«,81t 


«88.(S» 


Obnti- 
lunt. 


10".71>' 

5.30 

118.150 

8.<I71 

86,' 8 

273.802 

60.060 

84.661 


104.21 


ii,no 


86,834 

778 

84.432 

1»,86' 
l,08?,t29 


1,007,168 


lotal. 

877,17J 

17.180 

666.41-8 

68.86S 

83,632 

311.748 

117,88 

133,4-4 

l^',13^ 

187.488 

88.92' 

9,910 

191,>es 

lOAgH) 

e3.32c 

8.8  0 

14,123 

?5ip,074 


Stoeki 

Nov.  80. 


384,(28 


2.69H.862 


S88.8»k 
40.814 


176,482 
16,784 
68.923 


26  747 


80199 

8.881 

100,891 

2t>,040 

14,781 

8,917 


1,811,887 

1,043,093  ' 


298.t00l    781, 0i9  2,349,740  1,188,94'e 


'  Great  Britain  exports  Include  to  the  OhanneL 
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XJmns  t)>«  t^'^  dbdoMd  by  l»»e  foregoing  «Ut«- 
■nti^  V*  aball  Snd  that  Ihu  portion  of  the  urop  which 
^m  rwclwd  •  nurkci  through  lh«  out|iort«  ftnd  over- 
M<1  th«  8oath«ni  oOMumptioo,  tinoe  S«p- 
1  thia  jmt  and  th»  two  prerioa*  yaare.  ib  as 


•m««  ■•  Ik*  f«m  M  ]>•▼.  1 . . .  .talM.  44«ft,MB  «.9M. 


•.lOMtl 


l5^»».»»l 


inr. 


ItM 


«.9M416*.(a7.3SS 


S84.I.00     Stfl.UMi 


-I- 


4.73ij.5<ie  4.386.0S» 


Th*  amoant  of  ootton  ni»rkot«d  since  September  1 
In  1898  b  thus  wen  to  be  300.815  balos  greater 
Ihao  in  1897  and  713,St2  ImIm  more  than  in  1896. 
To  determine  the  portion  which  has  gone  into  the 
teads  of  Northern  spinner«  during  the  same  period 
m  bar*  prepared  the  following  : 

•kMMMIfOW  ItoV.  Ml  ISM.  M  ■»•*• Mm.      S.08e.)81 

ti  iwiaM^  rim      "^  "  ii4.Mt-  t7e,oo6 


i*M  mntr  t*  Vww.  M,  iwt s,ns,658 


lftUttmm»»tt.l.l»M.tJ»t0j07A 

•,617-9,811,4)7 

t«lrM((MaWM«..^ ^ S4.8et 

•it 

Btt  (Hot.  ao,  latm- 
.>  :48,we 

.1,1«,778- 1,811.337 
A*a««hiraiaMrt*raaftMl>. ~..        U,SBi-4,l«i.58l 


I.  1MB TaK.lSS 

Ite  Uer 855.449 

■anfeMa  «•!>■«•  tkl*)ra«r..b«iM.       130.327 

•  The  aboTe  indicate*  that  Northern  spinners  had  up 
to  Not.  30  taken  72A,12'<i  bales,  a  decrease  from  the 
«orrMponding  perio<i  of  1807  of  130,327  bides,  but  a 
gain  orar   the   same  time  of  18(10  of  8,510  bales. 

AMOVXT   or   <-KOP    NOW    IX   HIOHT. 

In  the  foregoing  we  hare  the  number  of  bales  which 
1m*  already  been  marketed  this  year  and  the  two 
pmriooj  aeaaona.  An  additional  fact  of  interest  is  the 
tolll  of  the  cnip  which  was  in  sight  on  Dicember  1 
<— pared  with  previous  vears.  unri  which  is  shown 
la  th«  following: 


••raift.1. 


TtmHmt»0%t 


1W8. 


S.0WJ8I 


»,a4.«ai 


1897. 


4,7S8,IMie 
540,000 


».t7«J«6l 


1896 


4,32e.0!t9 
483,000 

T74S,0M 


This  indicates  that  the  morement  nn  to  December  1 
•t  th«  praaant  year  u  366,816  bales  more  than  in  1897 
«iid  886,319  bales  more  than  in  1896. 

Aa  it  will  iniereat  the  reader  to  see  whut  has  come 
4»to  right  each  month  of  the  season  during  this  and 
frwrioM  jmn,  we  hafe  prepared  the  following,  which 
•bows  Um  owrraient  for  the  last  four  seasons. 


!•••. 


*»SSi 


twt. 


i.oe9.fOO 
tjrn.s»4 

83S7.1tS 


S£SjM 


li.ne,— 0 


IMS 


I.*tt.t87 

l.«<i.Aes 

l,e»4.S10 


fca"5;' 


,9^3 


1S96 


54SJ94 

i.79t.ia> 

l.S8l,e97 


*.58ft,«l8 


I    7.163.471 


WBtoar  ov  balm. 
To  fnniiah  a  more  exact  measure  of  the  receipts  np 
to  No».  30  we  giro  below  our  osoal  table  of  the  weight 
^  ^T"     **  *'*•  '"*  «»««|««ri«on  the  figures  for  the 
*■■••  time  ia  the  two  preriona  yean. 


tezaa. 


«««ni»»* 

•oath  oarotlam. 

fbflnU 

■ottkOwoUuk. 


Tkn*  ilmlht  ttndint  Sut.  SO,  1898. 


Samf 

\ptrfdin 

1897 


1, 388.944 
941,017 
148,005 
883,348 
378,796 
837,888 
330,888 
907,760 


5,089.381 


719.735,958 
496.763.874 
75.077,635 
447.613,813 
140.161,901 
159.946.384 
109,130.675 
453  ,R  80,000 

3,60g.339,^30 


Wtitkt 


Afiradi 


637f4  ' 
537-90 
535  0  >  I 
607-39 
5ra  74 
488-65  I 
495-40 
500-00  ' 


529-93 
508  18 
818-00 
499-63 
492-00 
491-15 
505-17 
500  00 


Mfi-40     %0«0\ 


tarn* 

pmrfdin 

1896. 


Awtroff* 


528  08 
509-96 
6<>8-00 
486  77 
48891 
480-89 
49145 
498-80 

"503  08 


*  laelodlnr  Plortd» 

It  will  bo  noticed  that  the  moyement  up  to  Deo.  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
rear  being  SIC'-IO  lbs.  per  bale,  against  508*05  lbs.  per 
bale  for  the  same  time  in  1897  and  503-08  lbs. 
in  1896. 

DRY  000D8  TRADE  IN  XOTBUBER. 

Business  in  cotton  goods  during  November  has 
reached  a  considerable  total,  and  at  the  close  of  the 
month  there  is  a  material  improvement  in  the  general 
tone.  A  continued  demand  for  heavy  brown  sheet- 
ings and  drills  has  kept  these  well  sold  ahead,  very 
Arm,  and  occasionally  i  advance  realized.  Leading 
makes  of  bleached  cottons  were  reduced  Ac.  to  lowest 
prices  on  record  about  the  middle  of  the  month,  but 
the  demand  since  then  has  been  so  good  that  there 
has  been  a  slight  recovery  in  values.  In  print  cloths 
business  has  been  on  an  extensive  scale  and  with 
shortened  production.  Stocks  have  been  brought 
down  to  a  smaller  figure  than  for  some  years  past. 
Prices  have  advanced  l-KJc.  and  still  tend  upwards. 
In  dress  cottons,  such  as  prints  and  ginghams,  the 
spring  demand  has  been  liberal.  Retail  trade  is  re- 
ported good,  and  with  a  growing  impression  that  raw 
cotton  is  more  likely  to  prove  a  strengthening  factor 
than  otherwise  in  the  future,  the  trade  outlook  is 
regarded  with  a  considerable  degree  of  confidence. 


Ooirit  PHnt- 


1.. 

3 
8 
4 

.^.. 

6, 

7. 

8.. 

9.. 
10.. 
II. 
13. 
18. 
14.. 
15. 
16. 
17, 
18. 
19, 
10, 
II. 
».. 
U., 
U.. 
16. 
M.. 

n.. 

tH. 
t9.. 
19.. 


1898. 


eMAt, 
64a64 


4'8 


4''8 

4'i 

4I»,, 

♦  '»!• 
4li, 


B 
6 
6 

6'  ■ 


6^ 


8 
3 

S 
3 

a" 

3 
3 

3' Id 


2>l« 


11" 

8'l« 


ShtU- 
ing§ 

Hand- 
ard. 


Lan- 
ecuttr 

hanu. 


i4| 
448 
*»» 
*H 

*H 

...8. 

a. 


4% 

*H 

4*8 
*H 

...8. 

4^ 

4^ 

4>t 

4>t 

4>i 

4S 
...8. 

4^ 

4% 

..*s.. 

4% 

*r 

4>« 

4>« 
4>f 


3-yd. 

$hUtr 

ing: 


8'g 
ZH 

8^8 

3'. 


3»g 


ZH 

3'8 
8'8 

3»i' 

8'8 
3H 

3'i 


OoWn 
Um 
ntut- 

dling. 


8'« 
8^« 

8"«' 

ST, 


8^ 
8^, 


1897. 


PritU- 
ing 

64264 


6»1« 
5»t« 

.^»l8 

5»„ 
5»„ 


5"i« 
57,8 

m'* 


548 

54b 
5% 

6*8 


248 

¥48 

2»,g 
2&,( 


SI'* 

8*1« 
2"8 
2I'« 
8»18 

2»14 

2t'« 

2>t<i 


akttt- 

ard. 


Lan- 
cotter 
oing- 
hanu 


3»|ii 
2»I. 

'8*ii" 


3«4 


4\ 

.  H. 
4% 
4% 
44t 
44t 
..8.. 
4% 
44t 
4\ 
4% 
4\ 
4<lt 
..8.. 
44| 
44| 
4H 
*\ 
*\ 
4% 
..A. 
4<>g 
4>l 

.*§, 
4'8 
4>8 

..A.. 
iH 
4H 


I  6 

8 
S 

I   5 


3-vd. 


ing$. 


4«4 

Vk*' 

4*4 
4>4 
4«4 


4*4 
4*4 
4>4 
4*1 
4*4 
4>4 

■4*4" 

4>4 
4>4 

4>4 
4>« 
4>4 


4>t 
4<« 

4)« 

4ii" 
4>« 


4% 
4>« 


Q^  rk«  ■bov*  prt«M  M*— ror  cotton,  low  nliaMag  aplandi  m  Hew 
Tork;  for  printtnc  elotba,  iii»aaf»otarera'  not  prlo«a;  (or  abeetlnsa  anS 
tlM>>anM,*«>nU'  prtoe*,  whloh  are  (ubjeot  to  so  average  dlsoouat  ot  S 
per  oeat.  e  ceept  vbao  otherwl*e  atated ;  Boathern  ebeettnn  iMt 


DEBT  STATE  ME m   NOVEMBER    30    1898. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  Xovomber  30  1898  is  made  up  from 
offlolal  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aid 
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•of  the  Pacific  Railroads,  and  the   Treasury  cash   hold 
Ings 


I,  all  of  the  same  date. 

INTBRB8T-BE  ABINQ 


Ittitof 


Interest 
payable. 


e^.Fond.  loan,1891. )  n  _m 
Contlnaed  at  2  p.c  { ■*•    "• 

<a.  rualledloaD.1907..0.—  J. 

4s.  Befond'g  certiao'i.Q.—  .1. 

••,  Ix>aa  of  1804    9-f- 

4a.  Loan  of  1986 Q.-F. 

Si,  of  19*8-1918 Q.—  P. 

Total,  ezdndlnx  Pac.~ 
BR  Bond*.. 


DBBT 
Ammmt 
issued. 
3 

360,000,000 


NOV.    30,    1898. 

•  Ammmt  mOManMnt.- 


740.911,350 
40,012,750 
100.000,000 
163,315.400 
189.037.480 


lUQistertA, 

25.364.500 
491.138,800 

8«,V"'7,'456 
113.W3,450 
70.479,580 


Coiwon. 


68.511.400 

33i5J2.5X6 
49,37-.i,»50 
I1<1,5»7,9«0 


7otal. 
* 

2S,364.5«C 

559.650.«r0 
33.250 
100.0«0.*«0 
I83,3U,40« 
189.027.4«C 


»n  ouuu. 1,4'I2,«88,990    701.503S20    28e.85»,i<80  lC3«,Sje,680 

Bonds Msnad  to  PaclBc  Rallroaas  not  jet  matured:  Central  Paclflo, 
)«.33S,000:  Union  PaclBc.  H.797,000;  Western  PadSc.  Jl.oW.'Wa         ..  .   „ 

total.. 1»,«78,()00 

man  -The  denomlnat.ons  of  bonds  are  as  followa  Two  per  cents  (registered 
OnlT).  »50.  3100,  3500,  »LO0O,  35,000,  310,000,  320,000,  360,000;  4s  of  1807,  reot*- 
tarii  350.  3100.  3500.  il.oiW,  36,000.  310.00O.  320,000.  350,000.  coupon,  350.  3100, 
1840.  31.0»<:  49.  refundlnx  oerUflcatea,  310;  5s  of  1904.  reitistered.  350. 310S. 
IToOO.  310  Olio,  coupon.  l.-iO.  3100.  »l,ono:  49  of  1925  re«l9tered.  350,  3100,  3600. 
tl.000,  35.000. 110.000.  conoon.  350.  3100. 3500.  31.000. 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8HO  SINCE  MATURITY. 

Oct.  31.  Sm.  SO. 

#aaded  Loan  of  1891.  matured  September  3. 1891..    3126,300  00         tl>1.3«0  00 
Old  debt  matured  prior  and  aub9eqaent  to  Jan.  1.  '61   1.120,570  26        1,130,330  88 


Debt  on  which  interest  baa  oeased 11.248.8;o  36      (1.341.330  38 

Bonds  l99ued  to  Pacifla  railroads  matured  but  not  ret  pre- 
sented: Union  Padflc  114.000:  Central  PaclOo.  315.000; 
Kansas  Paclflo,  lIl.O'iO;  Sloox  Cltr  *  Paolflc,  31,000;  total  ...  71.000  M 

DBBT    BBABIMO    MO    INTBRBST. 

Unlt«l  States  notes. 1346.881,016  30 

Old  demand  note*. „    53.90T  (• 

Rational  Bank  notac-Redemptlon aooonnt .„... 38.683,030  60 

rractlonal  currency *'5'2S'-'.2*  ii 

Less  amount  eatlmat«d  as  lost  or  destrorad 8,376.934  00      .„„„,,, 


A«irr*Kate  of  debt  b«annii  no  Interest 1383.213.017  91 


BBCAPITULATION. 


Olaas<lk*Mm  0/  D<M 

Interest-bearlns  debt 

Debt.  Interest  ceased 

D«bt  bearing  no  Interest.. 

Total  gross  deb.t 

Oash  balance  In  Treasorjr. 


November  W. 
1908. 

.1.03<.!ig6.630  00 
1.341.680  36 

.    88«.21?.0t7  24 

.1.419.850.377  ^0 
.    t»3  876,780  36 


OetoiwrSl. 
1898. 
3 

1.028.76*1,960  00 

1.248.870  36 

383.191.367  64 

1.411.305,187  90 
St,0.338.37S  30 


InereasOf 
DecTtass. 
* 
Inc.  8.«3().n79  •« 

Deo.  5.340  •* 

Dec      878.350  4* 

Ino    <'.ni.s.i,78  80 
Deo.  T.8Rl,a4  95 


Total  net  debt. 1,137.473.487  15    1.1 10.888.823  CO        Inc.l6.5«8.564  5S 

Tbe  foregoing  flRures  show  a  gross  debt  on  Nor.  30,  1898, 
{interest-bearing and  non  interest-bearing)  of  |1,419,8'')0,277  50 
and  a  net  debt  (gross  debt  less  net  oash  in  tbe  Treasury)  of 
#1,127,478,487  16. 

Pacific  Railro.vd  Dbbt.— These  bonds  are  neTer  incladMl 
in  the  official  total  of  the  Qorerninent  debt.  To  show  thalr 
present  statas  we  hare  made  the  following  compilation: 

BO.VDS  ISSUBD  TO  PACIFIC  RAIUROAOS-THEIB  STATUS  DBC.  1.  ISSS 


Deduct 
atfiMn* 

1-* 

Lsaeifx 

w.t 

UoMlUy. 

Am<l*-iriKHrM«  s/. 

iron* 
V  JMIwa* 

BMufa 

btoove. 

l»t.PaiA 
b},a*v't 

PiUt-Dut, 
OntsM. 

Dim  Jan. 
1,  1830. 

Central  Pactflc... 
We*t«m  Pactflc . 
Cant.  Br.U.Pac. 
Bloux  CItT  jt  Pao. 

3>.»-5.1IO 
1.970.160 
1,600(000 
1.638.330 

8eAi4,ie4 

Jl.444.860 
3,103.173 
3,5*0,774 

8,9e9;>C» 

3 

33431.373 
5.4IS,410 
H.7«8,1TX 
4.133.39X 

8.573.00* 
1,613.««3 

Total 

81.a84.OOol  44.84O.066l  18.809,809 

68.835.358 

30.*'K>.440 

10.181MII 

TREASUBt  Cash  and  Dem.^ndLiabiuties.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Nov.  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  oash 
balanoe  given  below  is  the  same  as  deducted  above  in  reaan- 
ing  the  net  debt. 

CASH    IM    THB   TRBASURT. 

Oold-Coln 3138.441,547  87 

Bar* llS,303,S4t  48-3376,314.083  75 

SIlTer-Oollars 404J6S36t  00 

Subaldlary  com «.ai8,104  H 

Bars 93,338,360  80-  504,390,718  8t> 

Paper-Unlt*d  Statosnot** t 84J«*,B-Q  00 

Treasury  not**  of  1890 1.411.798  00 

Gold  eertiaoate* I.«il0.«60  00 

surer  oertlSoates •,346.358  00 

Oertlfloatas  of  deposit  (Act  June  8, 1873) 4M,000  00 

National  bank  notes 4,675.74138-    48,448.370  38 

Other— Bonds.  Interest  and  conpoos  paid.  await- 
In*  reimbursement 103.473  00 

Minor  oin  and  fractional  currency 600,if87  45 

Deposits  III  aat'l  bank  d*posttarl**-aan'l  aeet-.      81.000.314  33 

ObbnrsInK  olBow*' balances 3,530,187  14-    96,434,100  81 

AnrrenU |986,l"l7,18J  61 

DBMARD    UABIUTIBS. 

Gold  oertlflcate* ,,    .  . 

IllTer  osrtlflcate* 390.163,90100 

C«rtifloat«s  of  deposit  ant  June  a,  187S 30.840.000  00 

Tr*a*nry  notes  of  1800 97.193.380  0O-356S.897.833  00 

WnaA  for  rMUmp.  of  nncnrrant  nat'l  bank  not**      Bi3t9.«06  13 

Ootatandlng  checks  and  drafts 857<.7S7  47 

Dlsburslajf  offlcar*'  balances 58,34r.733  80 

A«*ncy  acnonnts.  Ac ..       5.376.080  37-     70312.559  27 

Oold  reserre ltOO.000.000  00 

Metcash  balanoe U3.378.790  33  993.376.7*0  35 

Aorsoat* 1928.117.182  02 

■«  sash  balaaoe  In  tbe  Treasury  Ootober  31. 1888. f800.23R.27S  30 

Ket  easb  balanoe  In  tbe  Treasury  Moramber  3«,  IMS. 383,376.790  35 

Ileorease  durlnKthe  montb 37.86t.4M  85 


S36.9ni.048  00 
Jm 


ClearlngR  by  Telegraph.— Sales  of  Stocks,  Bonds,  Ac— 

Th4  snbjoined  table,  covering  clearings  for  the  current  week, 
oaaally  appears  on  the  first  page  of  the  Crroxiulb,  bat  on 
aocoant  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  Ths  figures  are  received  by  telegraph  from 
the  learling  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1897  there  is  an  increase  in  the 
aggregate  of  204  percent.  Bo  far  as  the  individual  cities  are 
ooocemed.  New  York  exhibits  an  increase  of  30*1  percent,  and 
Mm  gains  at   other  points  are :    Boston  9-6  p«r  cent,     Chi- 


cago 6'5  per  cent,  Baltimore  31 'S  per  cent;  New  Orleans  1'6 
per  cent  and  St.  Louis  0*8  per  cent,  Philadelphia  records  a 
loss  of  2 '2  per  cent, 


CUABISOS. 

Wuk  Bnitm  Decembeir  3. 

Rttwms  bv  TeUvraph. 

1898. 

1897. 

Per  Cenf. 

tf*w  York 

Boston 

PUladelnhla.      -..- 

$837,149,398 
98,359,960 
e7,635,8«5 
18,143,949 
106,013.697 
39,647,649 
11,904,774 

•835.871.730 
89,990.431 
69,180  408 
14,966,353 
99,571.824 
29,408,6'J9 
11,731,077 

+  301 
+9-6 
— 3'2 

-i-aia 

+  6  5 

8t.  Ltrals 

-I-0-8 

New  Orleans 

+1-6 

SeTea  oitles,  6  dare* 

11,190,145,190 
190,018,483 

•950,710,443 
170,018.946 

+81-9 
+118 

Total  aU  cities,  5  days.... 

81,349,183,853 
398,938,807 

•1,120,729,!!  88 
248,678,030 

+30-4 

-l-ao-3 

Total  aU  oitlea  f  or  week . . 

31,848.153.460 

<l,3d»  407,418 

+30  4 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Bicbaasres.  ha'  also 
been  crowded  off  of  the  first  page.  The  results  for  the  eleven 
months  of  the  current  year  are,  however,  given  below  and 
for  purposes  >f  cjmomson  the  figures  (or  the  corresponding 
period  of  1897  are  also  presented. 


BleD«n  MonOu,  1898. 

Btatn  UonOu.  1897. 

0«<ript<on. 

Par  Falus 
«r  QunntUv 

actual 
Value. 

AvST*gt 
Price. 

Par  Faltx 
or  QuanMti 

89.868,480 

387«kl«l'IM) 

i489,l3".810 

30.e>13.M0 

Il,580.9u0 

isisioio 

37I88994770 

.Actual 
FoJus. 

PH«r 

•t-Hfal": 

RR.  bonds.. 
»0T't  bonds 
•tate  bonds 
sank  9tock9 

BT  418.188 

|».340.71J4775 

378a.0rf>',7»0 

|32.i>07.6^0 

•3.888.300 

I183J00 

3I0I3O348K85 

7126818972 

1603,917.357 

l34.t|7.«M 

II  4V4.'«I" 

3410,312 

76-3 
79-1 

lOfl'S 
47-7 

38S-8 

78-8 

44118^5483 

I3H0.618.9  9 

311.84  .51)8 

11.030.334 

3571  620 

•4.><15712"8S 

e6-8 

7S-9 
130-8 

*5-3 
183-3 

Total 

17766100,315 

87-0 

The  volume  of  transactions  in  share  properties  oa  the  New 
York  Stock  Exchange  each  moath  since  January  1  in  1898  and 
1897  is  indicated  in  the  following  : 

THB  SALB*  or  tTOOKS  AT  NBW  TOBK  STOCK  •SOHAMOa. 


1898.                          1                            1807. 

MenM. 

irumtsr 

a/SkOTM. 

FaKMS. 

Nvmbsr 
of  a  laret 

Folues. 

Par. 

Actual. 

Par. 

• 
333.774.750 
168.430.loe 
485.428,750 

.Ai:t«al. 

Jan 

r*b.. 

Warob. 

9.390.391 
8.8M.834 
10.098,9-8 

« 

813.554.675 
873.538.400 
984.492,750 

• 

641.911.009 
858.308.221 

7S8.7T8,585 

3.365.41V 
2,803.401 
5.039.918 

11.308.72. 

3.569.007 
3,342.036 
6.488.B2* 

• 
368,587,473 
171.604.654 
325.354.505 

Istqr 

AprU-. 
May.... 
June.. . 

38.S38.303 

5.879.446 
9.181.681 
8.178,064 

2.770.575.836  8.088.897.815 

568.537.150     443.793.336 
87l.43«,<50     638,711.8s3 
873,688,150     635,445.535 

1.075.633,600 

336.718.350 
334.13V860 
617.616,100 

705.448.631 

339.073.837 
337.037.339 
<  33.503.3*8 

3d*r. 

34.344.183 

3.311.648.750, 1.718.44B.664'l3,847.e«8 

1,377,487,300 

888.816.414 

8  mo*.. 

July-.. 
Awrost 
8*pt.... 

53.671368 

4.791.787 
13.105.133 

8.878,445 

6.083.285.575  3.(«'5.847.46e 

461.348,550     360.661.640 

1.187.136.200     833.778,344 

881,231.800      713,179.838 

34.556.687 

6.888,074 
11.4'5.24(< 
13.142.100 

3,353,100,900 

653,123,800 
1,085,904.050 
1,284.461,660 

1.694.>  83,043 

458.95a,sae 

656,315,866 
798,890,834 

3d«r. 

3e,276J80 

2,528,717,650  1,907,619,888 

81.478.182 

3.003,477,500 

1.914,164,364 

S,508.337,303 

532,531,307 
410,818.376 

Omo*. 

Oct  ... 

Not.... 

78.818,751 

7,463,383 
11.004.084 

7.81 1,943,213  5,80S,967,39.' 

flH7.799.850|    650.543.913 

I.O8I.O52.OO0I    77 MOB  787 

58.030.178 

8.023.514 
%8 15.739 

5.868,578,400 

778,840,950 
58U,7I8.800 

The  course  of  bank  clearings  at  leadiag  cities  of  the  country 
for  the  month  of  November  and  since  January  1  in  each  oic 
the  last  four  years  is  shown  in  the  snbjoined  statement. 


BAKK  OLBAaOIOS  AT  bBADDia  CITIKg. 


(OOO.OOOi 
omitted.) 
ITewTork... 

Boston. 

OUeago 

PhlladelpUa 
St.  Loal*.... 
Plttabarg.. . 
Baltimore... 
Ban  Pran'oo. 
(XnotnnatL.. 
Kanaa*  Citjr. 
Haw  Orlaans 
[iOalsriUe... 
MlnneapoU*. 
Otovataad... 

Detroit 

ProTldenoe.. 
UUwaakee.. 

Dmaba 

SoSalo 

Oolambna... 

St.  Paul 

Hartford.... 
Denver...... 


1898.    1897.    1896. 
$  9         • 

3,973    3,122    2.687 

S38        448        424 

4%8 

286 

124 

68 


490 
322 
139 
78 
84 
74 
68 
67 
4S 
30 
56 
36 
31 
33 
24 
31 
21 
19 
87 
10 
14 


-yorember. .  . Jan.  1  to  i 

1895.    1898.  1897. 

«  «  • 

2,593  37,314  29,839  ] 

425  4,863  4.628 

357   408  4,944  4,098 

257   324  3,282  2,897 

98   lOS  1.315  1,234 

55    67   884   715 

72    60    58   842   719 

75    62    66   741   630 

54    48    55   590   567 

51    43    47   537   494 

46    45    54   382   356 

29    28    27   315   292 

56    42    45   410   363 

29    -28    28   3^3   2<;6 

28    24    28   816   273 

24  21  27  239  242 
37  20  22  237  2^:9 
34  15  18  288  220 
22  18  21  196  191 
18    13    16   190   167 

25  30  24  198  176 
10  8  10  114  113 
10    10    12   137    113 


total 6,174  5.106  4,373  4,483  58,6^2  48,922  44,190  46,893 

Other  oltles.,   300  280  246  256*2,881  2,440  2,424  2,309 

TotelaU..,  6,474  5,386  4.619  4.739  61,523  51.36  !  46,614  48,207 

OatlldaH.T.  2,501  3,264  1,932  3,116  24,309  21,623  20,399  21375 
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Omtmm  K*»  Ttrk. 


FAILVBJU    BY   BBANCBBS    OF    TRADB. 

Tkfoagh  tiM  eonttmy  of    Col.  W.  II.  Orotrenor,  of  Dan'a 

n<il»w.  wwhftT*  btaa  farafaihed  with  the  following  advance 

■kowlng  the   failure*  in  the  United  States  by 

of  trade  for  the  month  of  November  in  each  of 

%b»  Im(  thre*  yeara. 

WAlUimat  BT  ■■ADCHM  or  BCaiXHB. 


mtmh  tt  Ktmmbtr. 


11,70O.»M 


tooMi  Imbtr  ladadw  uw 
4  *««««  «iothlnc  iBciadw  nllllnori 
»»«n.  «fc— ><Mh  l«el»a«  inn.  r«rtll(- 


,  .^^i-i-   i-.^ -J  toolBd*  itnin.  ftrtii 

■  koatalMaae  MMminac  u<t  bum:  mllllni 
■»!■■«<»  ■■>■»■  of  h«ni«««.  floury,  trunki 
I  ll»nn.  1— ».  br»w«rt  «Dd  bMr  ylua  In 

■I  MwtoMwaaanw.  Mil  moMorun  iMlaaatii  cimpt  In  - 

mottctarBBJgommerctatgttBltgttgleOTs 


MP— 4Wt.) 


LoxDOX.  Saturday,  Not.  10. 
While  Uade  at  hooM  oonttoaM  good,  the  foreign  trade,  aa 
waa  obwrred  laat  week,  haa  been  aomewhat  affected  by  the 
war  apprvbroatow,  aad  baiioeaa  on  the  Stock  Kxchange  ia 
m  MagaaM  m  wttr.  New  Vork  ia  baying  Am erican  aecnri 
Ikib  aapadally  boada,  ia  very  Urge  amonnta,  and  Continental 
parcbaaiog  firat-claaa  British  securities. 
Bnt  the  liritiah  pnbllo  itaelf  ia  doing 
I  la  paralyced,  aa  it  haa  been  for  months 
past,  aad  tavattaaat  ia  apoo  a  aotaUer  acale  than  for  many 
yam. 

Tbaa  li.  bowarar.  a  mor"  hopefnl  fe«ling  this  week,  largely 
*■•  to  Mr.  Obaaberlata'a  speecbea  at  Manrhrttrr.  The 
effedflf  tfca  withdrawal  of  Major  Marohand  from  Fanhoda 
waa  aaaliallMd  by  Lord  Raltobary'a  waminca  at  the  Onlld- 
Bat  Mr.  Chamberlain  thia  week  binU  at  an  nnder 


'♦MW'i  ^tb  tha  Unitad  Stataa.  Oermaay  and  Japan,  and 
aataiaOy  Iha  pabUa  aaa  ■ota  ia  Ma  ■tafeat  than  perbapait 


containa,  and  at  once  conclade  that  anch  a  combination  will 
compel  France  and  Rosaia  not. only  to  keep  the  peace  bnt  to 
aToid  all  disturbing  action  of  every  kind, 

Mr.  Chamberlain's  referencea  to  the  United  States  have 
been  hailed  especially  with  joy  by  people  in  this  conutry. 
We  all  wiah  to  live  amicably  with  other  nations,  bnt  we  do 
not  care  for  an  alliance  with  them.  They  are  too  military  and 
their  ways  in  politics  are  not  our  ways.  Anything  like  an 
alliance,  then,  with  any  Continental  Power  wonld  be  die- 
taatefnl.  Bnt  it  ia  entirely  different  with  the  United  States. 
People  here  do  not  hope  for  an  actual  alliance.  That  would 
probably  not  suit  either  country.  But  a  cordial,  permanent 
understanding  with  a  willingness  on  the  part  of  each  to  help 
the  other  when  necessary  is  the  one  great  wish  of  the  British 
people.  The  hope  that  such  an  understanding  can  l>e  brought 
about  haa  done  much  to  calm  the  apprehensions  that  exist. 

Still  there  is  so  much  uncertainty  that  the  public  will  not 
enter  into  any  new  risks.  Everywhere  bankers  report  tb&t 
their  customers  are  lodging  money  with  them,  unwilling  to 
invest  here.  If,  however,  the  political  horizon  clears,  we 
shall  probably  see  an  extraordinary  expansion  of  business. 
For  three  whcle  years  now  there  haa  been  exceedingly  little 
doing.  Few  companies  of  any  magnitude  have  been  formed, 
there  has  been  scarcely  any  speculation,  and  even  investment 
has  been  on  a  small  scale.  All  the  time,  however,  saving 
has  been  going  on,  and  the  amount  of  money  now  lying  un- 
employed is  consequently  immense. 

Probably  if  political  confidence  revives,  we  shall  have  a 
large  investment  of  British  capital  in  the  United  States,  in 
the  Colonies,  in  India,  Egypt  and  China.  In  any  case  there 
will  be  whenever  confidence  recovers  a  great  increase  in 
buBineas. 

Upon  the  Continent  there  is  just  as  great  (.tagnation  as 
here  at  home.  In  Germany  the  liquidation  of  bad  business 
is  going  on  and  will  have  to  continue  for  months  yet.  But 
though  it  is  generally  expected  that  the  stringency  ;n  the 
money  market  will  continue  to  the  end  of  the  year,  it  U  be- 
lieved  by  the  best  informed  that  the  real  danger  is  passed. 
In  the  acute  stage  of  the  Fashoda  dispute  the  great  French 
banks,  which  have  invested  immense  sums  in  Germany, 
began  calling  in  their  money.  If  that  had  lasted  long  there 
is  little  doubt  that  there  would  have  been  a  crash  in  Berlin. 
But  the  French  banks  have  stopped  now  withdrawing  their 
money,  and  in  the  meanwhile  the  German  banks  have  had 
two  months  in  which  to  make  all  necessary  preparations 
against  contingencies.  Serious  danger,  then,  may  be  looked 
upon  as  passed.  Bnt  of  course  there  will  be  considerable 
losses,  and  e8i>ecially  there  will  be  a  very  large  lock-up. 

In  France  there  is  paralysis  of  every  enterprise,  owing 
partly  to  the  disputes  with  this  country  and  partly  to  the 
Dreyfus  affair  and  partly  to  the  breakdown  of  Spain.  In 
Spain  itaelf  bankruptcy  is  imminent.  The  general  impress- 
ion is  that  Spain  will  repudiate  the  Cuban  debt,  will  prob- 
ably settle  with  the  holders  of  the  Philippine  debt  out  of 
whatever  money  may  be  paid  by  the  United  States,  and  will 
reduce  the  interest  upon  its  own  debt  to  3  or  possibly  2  per 
cent.  At  the  same  time,  it  is  expected  that  a  very 
heavy  and  striogent  income  tax  will  be  imposed.  Many 
great  authorities  say  the  tax  will  be  at  the  rate  of  10  per 
cent  and  other  sweeping  measures  will  be  taken.  All  this  is 
on  the  assumption  that  some  kind  of  government  can  main- 
tain itself  and  keep  order.  But  many  fear  that  the  present 
dynasty  is  doomed,  and  that  we  shall  see  before  long  either  a 
Carlist  restoration  or  a  military  dictatorship.  Few  believe 
that  the  Itepnblicans  are  strong  enough  to  establish  a  Re- 
public, or  indeed  that  they  are  capable  of  maintaining  it  if 
It  were  set  up. 

In  Italy  there  is  a  very  slow  and  gradual  recovery.  In 
Austria- Hungary  the  intestine  divisions  of  the  nationalities 
have  put  a  stop  practically  to  all  business  that  can  be  post- 
poned. 

The  money  market  has  become  easy  this  week,  contrary  to 
all  anticipation.  Last  week  the  Bank  of  England  was  bor- 
rowing in  the  outside  market  to  get  control  of  the  market, 
and  everybody  assumed  that  is  would  continue  to  do  so  until 
it  succeeded.  Bnt  the  great  joint-stock  banks  were  opposed 
to  the  policy,  and  it  is  rumored  that  the  directors  of  the 
Bank  of  England  itaelf  were  not  agreed.  At  all  events, 
borrowing  haa  stopped,  rates  have  fallen  away,  and  the 
prospect  of  the  Bank  getting  control  of  the  market  has  for  ' 
the  time  being  vanished. 
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Perhaps  the  more  hopefal  view  taken  of  foreign  politics 
scconnts  for  this  to  some  extent.  Perhaps  also  the  stoppage 
by  the  great  French  banks  in  calling  in  money  from  Q-er- 
many  has  likewise  contribnted,  and  perhaps  likewise  the 
honorable  manner  in  which  the  Court  of  Cassation  is  conduct 
ing  the  Dreyfus  case  has  had  con-'iderable  influence.  At  all 
events  the  Bank  la  not  borrowing  and  rates  have  fallen 
away. 

In  Germany  the  stringency  continues  and  it  seems  likely 
the  rate  of  discount  will  be  raised  to  6  per  cent.  In  France 
there  is  comparative  ease.  Some  little  time  ago  it  was 
thought  probable  that  the  Bank  of  France  would  put  up  it« 
rate  to  4  per  cent.  Now  the  belief  is  that  it  will  not  do  so, 
and  that  earlv  in  the  new  year  it  will  put  down  the  rate  to  2 
per  cent.  That  of  course  will  depend  upon  the  way  in 
which  the  revision  of  the  Dreyfus  case  goes  and  upon  the  re- 
sult of  the  crisis  in  Germany.  Assuming  that  everything 
turns  one  favorably,  there  will  probably  be  a  reduction  in  the 
rates  both  of  the  Bank  of  France  and  the  Imperial  Bank  of 
Germany  early  in  the  new  year  and  no  doubt  the  Bank  of 
£ngland  will  follow  shortly  afterwards. 

In  the  meantime,  the  India  Council  continues  very  success- 
fal  in  selling  its  drafts.  It  offered  for  tender  on  Wednesday 
40  lacs  and  the  applications  exceeded  157  lacs.  The  whole 
amount  offered  was  sold  at  prices  ranging  from  Is.S  39-32  to 
l8.3  15-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  prioe  of  oonaoU, 
fto.,  compared  with  the  last  three  years: 


1888.  18»7.  ISM. 

Hov.  la.  Nov.  17.  ^011. 18. 

M  M  M 

arcaUtlon S7.04X.ITft  tT.20».l<0  t6.U7,B«5 

Pabllodepodta _ ....      e301.6«<l  7.201.066  «.3-<».aai 

Otb«r  dapodu Bi.*il.»M  t7.14S.b)7  iS.saJM' 

OoveromeatssonrttlM.. ........      il.IIOi,siO  U37S.lt8  1:<.7M.0M 

Otber  lecurtMes  26.T;8.«4g  tJ,1>ia,Tit  27,-^1.Hl 

ReserTe  or  nutea  and  oola tt.l»o.9n  tI.M1.8»S  za.Ml.U3 

OolDAOallluii.  ootbdepartm'U     ft:i.<3».ll«  I1.9I7.0S3  a6.«78>37 

Prop.reserT8tollabllltleii  p.ct.        53T4  *SH  6^4 

Bank  rat«    percent.            k  If  4 

CouoU,  2M per  c«ot llo^  US6-1S  UOl-lS 

BDTar    2S<L  t7a.  zsis-lM. 

OlMrtos  HoaM  retanu 176.e8tf,oao  lSS,2tfl.0O0  I«6,il8.0u0 

The  rates  for  money  hare  been  as  follows : 


ises. 

Hot.  ill. 

£ 
86.1H»,3>6 

7.U1.UH 

i9M<t  24< 
14.'43S.SZS 

S7.oi;i.O(i0 

SS.nTO.ii-flj 
41.640.041 

2 
105K 

l»5.S»j,000 


london. 


not.  «i 

"  «8 

Mot.  4 

••  II 

•"  18 


Open  Marlut  Rata. 


Bank  BOU. 


a  Montlu.    4  Month:     a  Mtmtlu. 


sftasH 

SU-1I193H 

3ii-ia«SM 
3Ma<ii-t« 

3i<iMt-l'l 


SM«SM 


StMSN 

3N«SM 

3M«)M 

8N 


lYaU  BilU, 


allot,  mot. 


4 

«4M 

4 

4 


4 
04  M 

4 

4 
84< 


Xnttrwt  allov^ 

for  d-9^9U*  M 


Joint 

itloek 
BanJa 


an 

an 
an 
an 

2\4 


Coil  Dayi 


The  Bank  rate  of  discount  and  open  market  rates  at  tne 
chief  Ooatlnental  cities  have  been  as  follows: 


Rata  of 
I»Urt$t  at 


Parla 

Berlin 

Hftmbarfr 

Fnnkfort     ... 
Anuterdam.... 

Bmiaela 

Vienna 

Bt.  PetanbnrK, 

Madrid      

Copenhagen... 


Wov.  18. 


Bank 

RaU. 

a 

6M 

fiM 

tH 

an 

s 

•w 

M4 
6 


Own 
Markt 

a 
<M 

ftM 

<M 

*H 

4M 

tH 

5 

6 


Not.  11. 


Bank 
Bau 


a 

Ki 
8 

6H 

6 

6 


0pm 

Market 


an 
•M 

*H 
6W 

an 

«M 
4M 

m 

6 

6 


Ifot.i. 


Bank 
RaU. 


a 
ft 

6 
6 

»H 
8 

&« 
6 

6 


Optn 
Marktl 

~iir 

4M 
4M 

4W 
8M 
SM 
4'4 

« 

6 


Oct.  ai. 


Bank 
Bait. 

» 
ft 
S 
6 

an 

I 

*H 

Hi 

5 

ft 


Opon 
Market 

~~^ 
*H 
4M 

an 
ta 

4M 

ft 
ft 

5 


The  quotations  for  bullion  are  reported  a»  follows: 


Gold. 
Iiondon  Standard. 


Bar  gold,  floe o%. 

BarKOld.partlng.oi. 
U.S.  KOld  aoln...oi. 
0«mi'n  gold  ootn.oi. 
Frenob  gold  ooiii.oi. 
Japaneae  yen oi. 


yov. 

.Voe. 

17. 

10 

t.  d. 

«.    d. 

rt  9H 

Tf    914 

77    9\ 

77    9\ 

76    6 

76    5 

76    6 

76    6 

78    6 

76    6 

76    4I9 

76    41a 

8ILVSB. 
London  Standard. 


Bar  silver,  fine. .  .oi. 
Bar  lUTer,  oontain'g 

do    5  grs.  gold. OS. 

do    4  grs.  gold. OS. 

do  3  grn.  gold. ox. 
Cake  silver 01 


!fov. 
17 


S8 


Nov. 
10 


d. 

287g 


289,,    287,. 
386,«  !28S,g 
28>«     128 
20J,,  |30l,. 


Meyloan  rtollareo«l271n  127 


Measrs.  Pixley  and  Abell 
Kov.  17 : 


write  as  follows  under  date  o' 


Oold.— F.xc«ptlng  the  small  GrrinaD  requlrementa,  there  has  been 
no  demand  for  gold  nnd  £31S.O00bBe  reaohed  tbe  Bank.  £70.0UO 
baa  been  withdrawn,  chiefly  for  the  Continent  ArrtTaU:  Oblll,  je36,- 
OOO;  Cape,  4427.000.  Total.  «4B3.000.  Sblpments:  Calontta,  JTIO.- 
000:  Olbralter.  £5,000;  Bombay,  £50.000.    Total.  £65,00  >. 

Silver  --Ainertoa  oontlu  lee  to  bold  olTonr  market,  and  tbe  prIoe  on 
the  nsaal  trade  order*  baa  hardened  to  28d.  Indian  prion  to-day  la 
Sf-  ''is*  P*"  1°®  Tolaha.  Arrivals:  New  York,  £116.000;  Chill.  £67.- 
52**-  Total,  £183,000.  Bhlpments:  Calcutta.  £5,000;  Bombay,  £2- 
675.    Total,  £7,675. 

Mexican  Dollara.— The  is  no  demand  except  at  melting  value,  which 
may  be  called  27li«d.  per  oz.    Arrivals  from  New  York,  £9,000. 

Tho  following  shows  the  Imports  of  cereal  produon  Into 
the  United  Kingdom  during  the  first  eleven  weeks  of  the  new 
MMon  compared  with  previous  seasons: 


, lijas.  1897. 

importaorwbeat,owt.l2.092.600  13,644.200 

Barley 7,593,600  5,215,894 

OaU 3,43.5,870  3,209,320 

P«M 522,100  660,090 

B«aos 547.230  90.5,.5tf0 

fvdlanoom 9.663.900  9,845.000 

bur 4,320,030  3,300,500 


1896. 

14.215.630 

6,105.990 

4,124.070 

894,S85 

758,240 

13,855,280 

4,531,860 


1895 
,359.700 
.247.130 
008.140 
H2-',«50 
931.040 
.362.600 
,407,310 


Supplies  available  for  oonsumption  (exolusive  of  stooks  on 
September  1): 

1897. 

13.644.200 
3,309.500 
7,442,674 


1898 
tTheat  Imported,  owt.12,992.600 

imports  of  flour 4.220,030 

aalee  of  home-grown.  7,323,749 


1896 
14.215.630 
4.521.860 
6,448,334 


Total....^ 24,536,379  24,396,374 

1898.  1897 

Aver.prlce  wbeat,we8k.288.    4d.  348.    Od 

Average  price,  season. .263.  lOd.  33s.    Id. 


1896. 

16,359,760 

4.407.310 

3,579.483 


25,185,824  34,316,553 

1396.  1895 

31s.    9d.  26s.    Id 

278.    Od.  34s.     4d' 


Enjcliali  Vlaanclal  narKeta— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  2  : 


LOHDOH 


tUver,  per  oonw....  d. 
lonsois.,  new,  i\  p.ota. 

For  acooant 

Woh  rent«B(lnParl8)ti. 

Spanish  4g 

Atoh.  Top.  <b  Santa  Fe. 
Do  do       pref. 

Janadlan  Paolflo 

Central  Paoillo 

Jueatkpeake  A  OMo 

Ohio.  Mil.  &  St.  FauL... 
)env.  A  Rio  Or.,  pret.. 
Brie,  common  .......... 

let  preferred.... 

allnols  Central 

'.■ake  Shore 

»iil8vUle  A  Nashville. 
<o  Kan.  Sl  Tex.,  com.. 
T.  Y.  Oent'l  <h  Hudson. 
f .  Y.  Ontario  A  Weat'n 
^irfolk  A  West* n,  pref. 
'iarthem  Paelflo,  eom.. 

Preferred 

t'ennsylvanla  ... ...... 

*  ?hlla.  *  Bead 

*  PhU.  <b  Read.,  1st  pref. 
*Phll.(k  Read.,  2d  pref. 
Sontb'n  Railway,  00m . 

Preferred. 

(Jnlon  Paolflo 

Oo         new  pref.. 
Wabaah,  preferrsa 


Bat. 


27-19 
lll»,g 

iim 
023213 

41'^ 
167^ 
47  H 
87 »» 
287a 
■iZ\ 
116'8 

64 

1438 

38>« 
115 
199 

63  \ 

12% 
122^ 
le^a 
56  Vi 
41 T9 
77  \ 

6138 

9Hi 
23  >4 
10\ 
10 19 
41>s 
37-9 
70\ 
23 14 


JTon. 

riM*. 

W«J. 

TKurt. 

27i« 

2758 

27»,, 
llOltis 

277ig 

lll'l. 

iim 

1101^ 

Ill*  « 
02321s 

iii»,. 

102  35 

1111,, 
02-2219 

llOSa 

02-67>« 

41^ 

42 

4II9 

4118 

17»» 

17 

lesa 

1819 

48»8 

48i« 

47 19 

47>9 

8818 

88 

87 

8738 

38  Og 

29  •« 

30.-^ 

31 

2414 

24% 

24  >4 

24 

117»8 

11878 

117»8 

11838 

641a 

64-'8 

6414 

6418 

U\ 

14»8 

I414 

I4I4 

38% 

39 

37 19 

37 

115>« 

115'a 

115 

115>4 

199 

19M111 

199 

199 

64^1 

e47g 

6419 

6478 

1238 

12>s 

1238 

1238 

122% 

123 

122  >4 

122 14 

17 

17i« 

le'a 

1678 

67 

57 !« 

56 19 

56  >9 

4238 

4319 

42 

41% 

7838 

76»9 

7719 

78 14 

em 

613a 

6138 

6138 

10 

10 

9>« 

9*2 

23  V 

237, 

2314 

23  H 

11 

im 

10% 

10% 

10% 

lO'a 

10»8 

10% 

4S>a 

42i)g 

417a 

42 

39  >4 

40  >< 

3938 

39 19 

71»8 

7214 

71% 

7l7g 

23  la 

2319 

23 

23 

27Tig 

1106,, 

110% 

1  02-67 19 

41i« 

17'« 

47% 

87 19 

33% 

25 

llSifl 

64 13 

1438 

3719 
115 


05% 
12>9 

l'.^2l9 
1678 

57 
41% 
7818 
61% 
9»8 
23«8 
10% 
lO'g 
43% 
40I9 
72% 
22% 


'  Price  per  share. 


CoiNAOE  BT  United  St.\tes  Mints.— The  following  state, 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  during  the  month 
of  November  and  in  the  eleven  monthB  of  18X8. 


Kovembtr. 

Eleven  Uoiith*  1898. 

Piteu. 

T<au*. 

rieees. 

Fa^tM. 

Doable  eagles 

Eaglee.. ............ 

135.000 
100,670 
260,000 

* 

2,700.000 
1,00«,700 
1,300.000 

5,006,700 

1,402.000 
467,000 

^2:,ooo 

359,250 

3,755,250 

76,300 
8,660 

2.343.008 
1,198.269 
1.930.36b 

■■■■117 

at 

46.860,160 

11,982,690 

9,651,830 

■■"■293 

Half  eagles 

Tliree  dollars 

Quarter  eagles...... 

uojars 

T  .talgold... 

493,670 

1,402.000 

934.000 

2.108.00' 

3,592,507 

8,086,507 

1,506,000 
866,.000 

3,372,000 

5,471,760 

12,420.475 

5,223.>26 

12.28 '.0K7 

16,542,982 

46,475,549 

n.628;442 
48.445.434 

68,494,972 

12,420.475 
2,611.512 
3.072.S67 
1,664,298 

OoUars.. 

Half  dollars 

Qaarter  dollar* 

Cotal  silver 

Five  cent  nickel  ... 
0  <e  oent  bronxe  ... 

19,758,553 

581,433 
484,454 

Titalnunor 

83,960 

60.073,876 

1,065.876 

To"-*'  nntnav* 

10.904,177 

7.845.910  112,031,1S5 

89,319,400 

BONDS  Held  by  jVational  Banks.— The  following  interest- 
ing statement  furuLshed  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bond -i  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
nank  depositories  on  November  30  : 


Description  of  Bond*. 

V.  8.  Bottdt  UeU  Nov.  30,  1898,  <•>  Btturt- 

PiMie  Deposili 
in  Sank*. 

Bank 
Cireutation. 

ro(a<  Held. 

Onrrenoy  6a,  Pae.  RB... 
J  p.  oU.,  1894.  due  1904 
4  per  ots.,  funded  1907.. 
4  p.  eta.,  1895,  du>)  1925 
>  per  ote.,  funded  1891'. 
3  p.  eta  ,'98,  due  1908-18 

$1,788,000 

6,g97,oor> 

23.147,500 
9,437,500 
1,584,500 

28,363.800 

$3,138,000 
15,596,901 
136,5S6,ft5n 
21,915,650 
21,97.5,730 
40,138,280 

$4,926,000 
22.593,900 
159,734,050 
31,353.150 
23,510,250 
68,!iOO,080 

Total 

$71,368,300 

$239,349,130 

$310,617,430 

Redeemable  at  option  of" the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub  Treasury  against  deposits  in  banks.  There  were  so 
held  on  November  30  124,348,100  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  195,816,400. 

OovKBNBfEBT  Rbvenue  AND  EXPENDITURES.- Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovemment 
receipts  and  disbursemects  for  the  month  of  November.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statpraent  for  the  eleven 
months  of  the  calendar  years  1898  and  1897. 
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Th«  following  table  shows  the  exports  and  importa  of 
ipMia  St  Um  port  of  New  York  for  the  week  ending  Nor.  id- 
Mdiiao*  JaaoaiT  l,  ItMO,  and  for  the  oorreap<Hiding  iM9rlod6 
in  189T  and  ISM. 

■xfoan  AKo  iMroare  ow  araou  jlt  itaw  roaa 


Ta 


mVStamPtSiVsanjtfmA— <  fl8.l«4,«l8 

it'.r.auAus  raod t   •4,b4»,m8s» 

16  18M  igarm  conform  to  tb«  QoTemmeat 
,  tk«  amoanta  maatloned  in  above  foat-note  shonl  d 
toaUad.  WthUT*  dadaeted  thoae  items  as  the  purchase 
■oaaf  to  ao(  rrrmna,  and  it  inolnded  wonld  distnrb  the 
eooipartooa  with  former  and  fatare  Tears. 

TuusuBT  CowucncT  HoLDixos.— The  foUowini;  compila 
tloa.  liaaad  on  oficial  -OoTemment  sttteaeots  indicates  the 
tmmmcjr  hoidiaga  of  tka  Treaanry  on  the  first  of  Septem- 
ber. October,  Norambar  and  December  In  1808. 
TaaAsoar  mrr  aouMaoa. 
_  ttrt,i,t*.   ott-WM. 

iMaaMTaots  mm4  muvm t1'rj0i.4ai   Ma.W.MS 

8M«Mtau4k«lii«a. ULisa.7n      iMaslHi 
.a.TlMl»lT »»»»  4jn.MS      _LM4.MT 

4.«U.?S4 

iMn.M« 


••M. 

•werto.               1 

tmpartt. 

Wmh. 

«ilia«^«it.l. 

W—k. 

ainttJan.X. 

ireat  Britain. 

^ranee 

tarmaoT 

iraMlnila* 

tf«xlm>  

«(66;38B 

"7.<y66 

9S00 

8,000 

900 

9,290,894 

8,500 

147.298 

27,292 

94.788 

8,620 

96,690 

675 

940,689,789 
16.988,376 
29.47S.12* 

2,785,443 
110,606 

loath  AmertM 

Ul  other  ooantrles. 

860,-68 
662,583 

Total  1898 

Total  1897 

Total  1896 

9473388    99,482.384 
13.698    29.817,721 
82,370    M, 242,937 

9110.787 
21.525 
27.891 

90e,473,887 
13,499,319 
82,749,636- 

WlMT. 

JtajMrl*. 

ImporU. 

Wmk. 

WnM/on.l. 

W-k. 

«inc«J(m.I, 

Meat  Britain 

France 

Mnnany 

(Test  India* 

Mexloo 

tOQth  Amerlea 

lU  other  oonntrlet 

Total  1898 

Total  1897 

Total  1896 

•1.042,093  940,700,062 
........          967:062 

2,610 

8.140          668,245 

14,106 

210,099 

448              0,173 

147,160 

04.636 

1,026 

942.798 

24.90T 

4,010 

301,936 

1,274.214 

•1,046.187 

917.941 

1.078.764 

942.476.410 
42.345.03S 
47,901,242 

•20S,538    92,499.040' 

69.743       2.800.3U 

115.181      2.739,519 

VMLLie. 
»Ji. 


IIIM.10S 


dk.i.'ss. 

'MM  Ml,<ie',44« 

D.n't.Ma  T.«0«.08f( 

i.9as.»eo  i.4ii.;m 

»>,n<je«  14.TM.07O 

4,*M.I7S  i,'1i.1U 

1.SM.M0  SjSn.S  6 


ssii'.Tr'^ttattj?  •aafc?a  •aatis  nysri 


_uaaa  la  >«a»«a  —*  tn—..mt.in\jpt  iM4.4S't>  tTSiOMjw  t7i.4ss.ui 


ill 


«<.4r7.C6»    SOr J*T,MS    l«OjaiR&    tM.«7<<,70  < 


ASD  Ixpom  FOB  TRB  Wbbe.— The  following  are 
ta  at  Mew  York  for  the  weak  aadiag  tor  drr  _oods 
Not.  14  and  for  the  waak  •ndlmc  for  graaral  nterofaandiat 
Nov.  9S  alao  totals  at  .-^  the  beiiinning  of  the  first  week 
In  January. 
^ gwaBiaa  dbpobts  4T  aaw  roax 


SSflS^iu. 


9laM/ai«.t 
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91.61 1.767 
6.019.341 


1997. 


1:5333 


91347.393 
0.769,822 


99,199319      97,100,816 

99«.9O63O0'9tI1.91O3Oei  998.119,206 
909.470.419    •3936it.790;   906.329,614 


1999. 


1898 

•1.960.968 
8.365,170 

•7,330.143 

•  131,892,163 
839,660,131 


j>6O3,448,770;9471,052.294 

OTtM  aBCparts  (excmslve  of 


BraaBatair*   Pica  res    Bronskt    Proas    Pace  II 71. — ^^hO 

Statements  below  are  prepared  by  us  from  the  figures  ool- 
lected  by  the  New  York  Produce  Exchange.  The  reoeipta  tJk 
Western  l&ke  and  river  ports  for  the  week  ending  Nov.  26,  and 
since  Ang.  1,  for  eaoh  of  the  last  three  years,  have  been: 


iMCivtS   flf — 


Ohioaco 

Milwenkee . . 

Oalnth 

lllnD««pollt. 

Tole<lo 

Detroit 

Clarelend... 
SLLonli .... 

''eoru 

Buuu  City- 

Tot.wk.'se. 
8»me  wk.VT. 
84aa  wlLlM. 
•in<«.4i<«.  1. 

isae 

WOT 

use 


riour. 


Ab-lMUu 

146.IM 

« 1,400 

82,S60 

S.664 

1.077 

8,600 


28.044 
ll.lM 


MLsra 

SS4.S68 

s«i.se8 

4.SM.S14 
S,»RT.»«7 
6.3il.>4n 


WluaL 


Butk-aOlbt 

S18.160 

447.S00 

S,»U,1 

S.30S,800 

18».«!>S 

8I,01B 

•4,753 

30S.MS 

18,U0 

M4.000 


8.8SS.061 
e,S»6.078 
S,OS1.74» 

18e.llS.401 
11S.M1.401 
l)S,7M.94! 


Oom, 


Btuh-ttUu 

l,tS<l.8l8 

84,160 

S.7&4 

41.190 

407.939 

973,818 

107.438 

6a«.890 

280,460 

87.000 


3,1S«,031 
S,f97,eSl 

9.«eo.«e7 

79,fle4.907 
83.496.313 
81.RU.89S 


Oofj. 


BtuhJSUbt 

l.a«0,lH7 

tlO.OOt 

141.700 
14.000 
29.11S 
»6.T7e 

194,800 

laaioo 

80.000 


BtiTlev. 


Biuh.48Ui< 
67«.M« 
488.  00 
989.641 


9.447.«7» 
3.«30.076 
1.9»«.80S 

«4.8a0.78l 
76,160.097 
79.1«S.9»e 


l«.«ll 


«i.9«0 
48.460 


1,4(IS.1&1 
l,«70.«9« 
1,969.347 

19.714.379 
18.776.644 


B«.66l»<. 
19t.0«» 

69;^ao 

i9.«9» 

4.071 
19,ir» 

19.S«a 
9.409 

U4.14a 

966.9*» 
190.677 

6.04«,361 
6,714,009 
8.7<S,97 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  tho 
week  ended  Nov.  26,  1868.  follow  : 


New  York 

Bolton 

Montreal 

Philadelphia . 


flour, 
kUi. 

i;3,Ka 

76363 
7,676 
77.1  KB 


Balumore 93.8(10 

RlAmond 3.996 

Mew  Orleana* >'-mi 

NewvortNem 83,I3S 

Norfolk. 

OalveatoB 

Peiuaoola...v. 9,tt7 


fVhtat, 
t>uih. 
9,344,760 
497.963 
88,906 
162.748 

«io,7aa 

4.0fl0 

201.600 

46,000 

X.OCO 

681.000 

79,000 


Oem, 

buA. 

1.008.196 

94.193 
191,06* 
789  670 
996.790 

I9,S9e 
60S.496 
146.713 
1I5.9OT 
180.000 


OotJ. 
Mud. 
819.900 
390,668 

66.099 

187.997 

19S.99S 

4J0O 

69.196 


8.000 


Barlc9. 
Inuh. 

962.976 

600 

4.970 

21.800 


Am, 

Mwk. 
83.860 
6(0 
14,07*' 
81.90* 
88  067 
1.710 


4,68S,«88    8,888,491     l,9t9,!>9«        97R.&46       970.791 

9,904,631    9,678,903    1.847.403       839.854       401,88» 

'  aeoeipte  do  not  looladc  grain  paninic  tbroosn  New  Orleani  f or  torels 


Total  w**k 490.063 

WeektSOT 466.416 


e  irU  on  throaib  bllli  of  ladlua, 

Total  receipts  at  ports  from 
(oUowB  for  four  years: 

RteitpU  of-  1898. 

near bblt    I9,s:6,«00 

bub.l29.«00.096 

"     1SS.794.9II9 

■■        84.841,823 

"  6,i66.m 

••        18,849.819 


Jan.  1  to  Nov.  26  compare  as 


189«. 

11.008.887 

«8.427.(187 
88.167.686 
e7,700.61B 
10,7llu.64A 
6.079  461 

9SS.784.784 


188*. 

I6.vi9.ter 
"4s.M6.944 

6«.9tr.7I4 

40.400.(80' 

8,9<iW.l!<8 

4tV.Vt7 


Ifca  foUoirtag  to  ■  9lBtiiaiBt  ^      ,    _    _ 

gpaoto) f nMB  Dm  port  of  IfewTork  to  foreign  ports  for  the 
w«ak  aadtac  Nov.  ?■<  and  from  Jannarv  i  to  date: 

aa^wer*  ra»i«  eaw  roaa  rt»a  T«*  want. 


fzr:zA 


1997. 


JiSS^  ».1S3S  J&}l&Sii 
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9434.*31.y04  »381,106.993 


1996. 


1990. 


9949.»8».749  •310.8na.993 


Total  craln....       "     419.494,890         876.101.343         9SS.784.784         197.7SI.694 

The  exports  from  tOH  several  seaboard  ports  for    he  wenk 
mding  Nov.  26,  1898,  are  shown  in  the  annexed  statement: 

irkmt.      Oom         riour.  Onto,  Rye.  Pe<u.       Sarltv, 

-  biuk.      tnuh.         bbta.  Inuh.  btufc.  tnuk.        Ix^jix. 

I,0n.083      699,968        76,911  46.789  189,907  9S.404             998 

491.144      144,6*9       »r,997  376.1IS  

179.461      789,4*9        18,088  

77,404  90.000 

7,149  1,084 


MmprU. 
few  York. 

•oeton 

pGladelphto.. 

•aluaiof* 

Mew  Orleaai.. 

Her(<3k 

Newp'rl  Newi 

M  ontri!»al    

(lalTMtun  .... 
Penaaoola .... 


948.***  1.18 1. *S8 

336. 7«e  9S7,3SS 

94.000  116.997 

46.000  146.719 

131.740  107.994 

6«>,H00  1«7.498 

79,000      


198,871 


88.133 
Sf.7«l 


9,997 


43.788       18.087       98,8tt 


Total  week.. 9.184.940  9.480.004 
84aaUa>e'87.9.0H6348  9.ae4ji«9 


819,693      676.7H1      SOK.OSS       61.9(4  99V 

933.*68  1.698.880      488.414        67.702        80.69*. 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898.  is  as  below. 

'-.r-r-'HS''--- : — •  1= — w»Mt. . 

ff'      .?^««*.    *'««<l*pt.   _ir«4*     StnoSMit. 


iNik  and  •4<w« 

ttft.  1 1"  - 
Onltad  Kinndom 

OoDUneDt 

ETkCAmerloa. 

W*«ttndle> 

Br.lt.AB  Colo'a 
Itaer  eo«ainae_ 

Votal 
ro-.alt8OT.... 


Sat.  96. 

iTii« 

Ml<J. 

bbto. 

191)489 

8.ni6.)l*0 

76.014 

4I4.I94 

14.770 

3'jl,8<4 

19.991 

3O8.00T 

9.111 

«8.S4* 

976 

96v8*S 

!l*ffi 

4,098.199 

9S*,e4* 

*.9a«.l94 

Kt*.». 
tnUK. 
I,448,«0t 
1,M)0.1U8 


-Oom. — * 

Wuk      ainetSmt. 


b\u\. 

92.423,768 

17.874.4(8 

107,119 


I6.S44         896.769 


8.184.840 
9,086.818 


40.741.094 
48.046.049 


Jftn.  94 
Muh. 
1.667,119 
l,8'^8.e46 
8.833 
1I.O09 
13.890 
44.886 

.1.480.904 
9.894.908 


1.1896. 

biult. 

17.444.404 

18,1!I1.03* 

14.680 

900.816 

194.819 

68».9(1 

94.6ti«.8<l7 
87.147.948 
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The  visible  supply  of  grain,  oomprlslng  the  stooks  io 
granary  at  the  prmolpal  points  of  aooumulatlon  at  lake  and 
seaboard  ports,  Nov.  26, 1898,  was  as  follows: 


WhtM 

In  fCore  at—  btufc. 

New  rork 301$..jO0 

Oo      aflost 33,000 

AllMor 

BoOalo 2,S«3,000 

Do      aHoat 

Ohleaao 

Uv      aBoat. 
MtlwaakM 

Da      afloat 

Dnlnth ^.sei.OM 

Do      afloat 

Toledo  118.000 

U*      afloat 

Datrott «7,00C 

Do      afloat 


Com 

S.8^3.000 
20,000 

to.ooo 

l,iU.000 


2,180,000         7.1ti,000 


Oota 

friuk. 

1.240.00<i 

M.OOO 

46,000 

87!j.000 

tm.ooo 


bUMh. 
41,000 


907.000 


kufk. 

2S2  0'>' 

80,000 

20,000 

l.OSS.OW 

321,000 


10,000 


Oawaco 

at  l7u1(.... 


8,000 

1.6M.O0O 

AT.OOO 


Do      afloat., 

Oloolanatl 

BeatuB _ 148,000 

Toronto 76,000 

Moairwl 1)0,000 

PhUadalphla 081,000 

Paoria  l.OM 

ymianaiKilla 2&1.000 

SaouuCltr 073,000 

Baitlaore. l.«73,uoo 

munaapolli    *,0»i,00p 

On  MiiAwtppi  RiTar.       40.000 

Od  Lakea 4.SV3.000 

On  eanal  and  rivar. . .     274,000 

Total  .VOT.  2<l,  UM.a3,8«»!««0 
Total  .Not.  I*.  18M  21.!'in.0M 
Sotal  Not.  37,  lg»7  3;<,dM.0M 
fatal  Not.  28,  IHM  M.»t4,0M 
Tatal  Not.  10, 1886  U.0ut.0«e 


SfiS^OOO 

542.000 

1M.0O* 
270,000 

"iofiii 

830.00* 

72.000 

1,276,000 

OOUOOO 

28.000 

71.000 

1.SSI.000 

186.000 

211.0^0 

t,47l,0M 

S10,«0« 

M.2«*,0«e 
2S.23P.000 

u,moM 

6.617.0M 


1,000 
"60,000 


•6.000 
"S.'(KO 


•8.000 

"iijUi 

61.000 

■«7,boo 

207.000 
108,000 

3a,oo* 

10,000 

78.000 

1.631,000 


1,000 


11.000 
'10,000 


10.000 


141,000 
148,000 

6.688  000 
6,768.000 
16,m,000 
12,4;4,i  00 
•.S»7,00« 


eo,oo< 

608.0O 


106.0OO 


es.ooa 

1, 000 


68.800 
21,00(1 


48.00* 


M,00l 


082,eM 
344,000 

LIM.OO*  a.888,M0 

1.0<1.0*0  S,7x4.00' 

S.eU3.000  6.8»l.«t0 

2.e6V,0M  6.>6rOM 

•  -"Vh  6.810.*l.O 


2.00" 

143.000 

6.008 

1.000 

82.000 

187,000 

18,000 

247,000 


1.4«3,0 


*  Osweffo—Laiit  week's  atoeki :  thti  week'i  Dot  recalred. 


New  York  City,  Bostoa  and  Philadelphia  Banks.— Below 
we  famish  a  snmmary  of  the  weekly  retorns  of  the  Clearing- 
Honse  Banks  of  Sow  7ork  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


w.  v.~ 

KOT,   5.. 

"     12. 

"      19.. 

■■      26 
••a.- 
Not.  la. 

••     19.. 

"     26. 

Not.  12.. 
••  19. 
'      28.. 


aa*«tai« 


IM,184,0|8T8.846,1  1574288 
134,184.0  687.387.4  1664060 
134,184.0:898,766,2  1693688 
134,184,0  691,418.8  1584816 


• 
53.866.1 
62.866,8 
63.922.0 
66,568,4 


•8.687.3  184.1 18.01 16.51  l.Ol  7,146,0 
68.587,3,182,160.01 16,822.01  7,343.0 
68,687,3  183,734,0  16,647.01     7.321,0 


88,888.0  ias.007.0 
SS,888.a;  123,066,0 
3»,!HM.0: 123,207,0 


43.060.0 
43.283.0 
41,696,0 


Te9,'87,4 

777,000.0 
786,432.9 
782,728,3 

214.068,0 
217,063,0 
214,278,0 

U1,813,0 
143,320,0 
141,218.0 


OirtT*.  OI«ar«k. 

16.633,8'870.3(>3,4 
16,788,11847.49",  5 
15.971. 111957085 
16,3S0,ii  835,664.5 


6.806.0 
6.872.0 
6.88«.0 

5,»9a.O 
S,94«.0 
6,016.0 


Iie,8M.» 
127.868.8 
100.388,8 

6T.T8B.3 
SS.501.7 

88,749,0 


aen  yom  city  clearing  Hoase  Banks.— Statement  of 
oonlltion  for  the  week  ending  November  36,  based  on  averages 
of  lally  reenlts.     IVe  omit  two  ciphers  fOOJ  in  all  cases. 


Bahks. 


Capital'  durpf$\  LoanB.    Bpteit.    LtgaU.  DeptMilt. 


[  of  New  York.. 

ManhAttan  Co 

Marobanta' 

MaoluuiUa' 

▲manca  


onr 

iniaialnal 
Kanhanta'  Kzch'ga 

Sallatln 

Batohera'A  OroVn' 
Maotaaoloa' A  Trad'a' 

Sraanwloh  

Laatber  MaDOfaoTi 

Barentli 

State  of  New  Fork., 
▲menoaa  Exchange 

Oommaroa 

BniadwaT 

Matoaotlla 

raelflo  

BapabUc » 

Ohatbam 

Paopla'a 

timm  ▲marloa 

timaom 

Imng  

GIBaena' ~ 

Market  A'sUtoi)!!! 

Skoa*  Leatlier 

OOTB  Exokange 

OoaUnantal 

Orlaatal  

Imwinan'*  Tnd'ra 

Park 

BaatRlTir 

Fenjth 

Oantnl.„_ 

S#oon«  *•>«••«■«•■«»* 

MUtk 

Flnrt 

M.  T.NatlExsh-ge. 


lurk  County., 
•nnan  Amerloan.. 


lATanse. 

I  Exebance-- 

•armanla 

Uaeola 

OarSald 

Fifth 

Bank  ot  the  Matrop. 
WeatSida „. 


.. .  T.  rmd.  Exoh'ae. 
■k.«f  N.  AmaterMm 


ratal.. 


*2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

1,000,0 

300,0 

600,0 

1.000,0 

300.0 

400,0 

MO.0 

(00,0 

800,0 

1.200,0 

6.000,0 

6,000.0 

1.000,0 

1,000.0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

(00,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600.0 

3.000,0 

260,0 

8,300,0 

1.000,0 

300,0 

760,0 

600,0 

300.0 

360.0 

200.0 

760,0 

1.000,0 

100.0 

300,0 

300,0 

800,0 

300,0 

300,0 

800,0 

300,0 

600,0 

300,0 

2.100,0 

300,0 

1,300,0 

600,0 

1.000,0 

250.0 


»l,85-<,« 

2,086,4 

1,061,0 

2,005,1 

2,612,6 

243.4 

4,322,8 

6,996,4 

176,1 

1.725.4 

121,2 

174,2 

172,0 

482,6 

109,3 

518,8 

3,610.6 

3,«oa.o 

1,627,8 

1,013,6 
479,2 
834,1 
888.6 
364,8 
664,5 

3,340,2 
868,0 
878,4 
268,8 
974,1 
164.0 

1.360.8 
605.3 
403,6 

6.616,1 

8,236.9 
164,7 

3,080,3 
610,0 
731,1 
387,6 

7,488,2 

60,8 

614.2 

460,8 

377,3 

1.129,6 

1,170,1 
676,8 
764,3 
748,3 
8S7.S 
S3S.8 
8S3,3 
361,3 
884,3 
848.8 
767.7 
•64.6 
•48,6 
886,8 
868.8 
810,3 


•  13,810,0 

15,S4»,U 

13,184.7 

1 1,630.0 

30,688.3 

4,338.0 

80.0604 

24,8u4,0 

6,280;7 

8.877.6 

976.8 

1.3730 

•738 

i.040,7 

1,780.4 

3,749,5 

36.61U.0 

•7,7ir30 

6.936.9 

13.128,7 

2,724,8 

17.342,4 

8,135.4 

1.787.1 

13.668,4 

88.541,8 

3,678,0 

3.587,6 

3,888,3 

8,141.6 

4.094,9 

9,863,6! 

5,657,8 

1,882,1 

26,367,0 

41.3U.U 

1,206,3 

25,8U8,5 

11,977,0 

5,871,0 

3.841.1 

32,281,7 

1.474.9 

2,727,0 

3.211,7 

2,888.0 

29,344,6 

7,657,3 

3,168,5 

?, 432,7 
.017,3 
6.642.4 
1.841,8 
4.717.5 
3,8V  4.0 
8,830,0 
1.768.0 

3'*.613.8 
4.714,0 

14.800,1 
4303,8 
4.106,3 
8,071,7 


•2.810.0 

6.355,0 

2,667,0 

2,377,0 

4,438,6 

989,0 

33,7l<6,l 

8,148,3 

1.160.8 

1.316.6 

838,6 

307,0 

101.0 

874.0 

617,3 

460,8 

3,360.0 

3.567.3 

1.816.8 

8.323.4 

744.8 

4,949.8 

8<ja,9 

478,6 

3,669.0 

8.890,6 

492,9 

784,3 

524.2 

1.00(1,8 

963,9 

2,713,7 

1,413.6 

249.8 

4.981.0 

11.309,0 

408,4 

4,688,0 

8,632,0 

1.028,0 

998.3 

8.860,3 

266,0 

634,9 

716,8 

441,1 

8.210,2 

1,504.6 

186,6 

S65,7 

1,516,6 

1,086,9 

484,3 

1,233.2 

2i3.0 

1.346,0 

298,0 

7.188,1 

908,3 

18.411.8 

836.0 

701.6 

692,4 


•1.010,0  813.770,0 
1,720.1)    30.613,0 
1.214.7!    18,072.2 
1 1.606.0 


747,0 

1,906,0 

361.U 

3.068,4 

1.674,1 

860,1 

745,0 

112,1 

327,0 

207,4 

344,9 

151,2 

276,3 

2,918.0 

3,260,0 

210.2 

784.4 

484,5 

674,8 

819,5 

473,7 

969,8 


34,249,2 
4,462.0 
100,361,7 

88.413.6 
6.028.6 
7,035,8 
1.170,8 
1,458,0 
938.6 
4,027,3 
2,249,8 
2,866,1 

21.838,0 

33,338,0 
6.841,1 

13.e4X.5 
3,607,1 

3J.225.4 
8.308,8 
3,800,9 

14,782,8 


3,:I6»,0    46,007,1 
461,0       J,8J6,0 


164,8 

318,8 

809,7 

282,4 

940,0 

387,9 

457,6 

1.306,0 

2.706.0 

164.4 

3,482,1 

1,007,0 

686,0 

385,.') 

824,6 

339  9 

696,1 

857,8 

298,1 

4,U3,5 

897,4 

794,0 

708,9 

443,4 

613,9 

161,3 

498,2 

392,0 

1.633.0 

128.0 

l.«l\0 

i;i87  0 

♦86.7 

388.1 

223.7 

273.6! 


3.162,6 
3,384,3 
8,361.1 
4.8J9.H 

11,884  8 
6.737,8 
V,027.6 

35,795  0 

60,74)>.0 
1,467,0 

37,700,2 

16  010.0 
6.eu4.0 
8,266.0 

33,613.8 
1,464.4 
3,817.0 
8.866.8 
3.838,8 

86.98»,3 
8.813,9 
8.362.8 
6,112.6 
7,736,1 
6,808.0 
2.3t3,l 
»,778.» 
8,683,0 

10,885,0 
1,658.0 

84.631.8 
a,6«U,u 

16.733,6 
4,461.2 
3,716,3 
3,365,1 


68.372,7  7ft  911.B  881. 419  8  l68ixtA     8».6R<'.4  782,729.3 


ktports  of  Non-.ftniuber  Uankn. —  ine  foUowiu)i  to  lu  e 
■tetement  of  condition  of  the  non- member  banks  for  the 
week  ending  Nov.  26,  based  on  averages  of  th«  daily  results 
We  omit  two  ciphers  (00)  in  all  ca»e* 


(OOa  omitted.) 


Niw  9aBK  CITT. 

Aator  Place 

Oolenla: 

olnmbla 

■leTenth  Ward.... 
Ponrteenth  Street. 
Franklin  NatlonkL 

(Janaevoort 

Samllton. 

aide  A  Leatb.  Nat 

Home 

Badaon  River 

ICoont  Morris 

Katoal 

enneteenth  Ward. 

Plaaa 

BlTaralda 

atate. 

rweltth  Ward 

rwentr-tblrd  Wd. 

Onion  aqoare 

rorkrlUe  

4ator  Nat'l  Bank.. 
Bbooklth. 

Bedford. 

Sroadwar 

Brooklra 

BUhth  Ward 

Filth  Arenaa 

Fnlton 

KlngaCoon^. 

if  anotaot'ra'^  Nafl 

K  eobanlos 

Maok'a-  A  Tradr's' 
^Taaaaa  National.. 

National  01  tr 

CTertb  side 

People'a. 

ftaeena  Co.  (L.I.O.) 

Scbermerbom 

Serentaenth  Ward 
Spragna  National.. 
rwentyatxth  Wd. 

Onion. 

WaUabont 

OthirCitiis. 
(at  Nat.,  Jer.  City. 
Had.  Ca  Nat  J.  6. 
3dNat..  Jer.  CMty.. 
MNat.,  Jer.  City., 
lat  Nat.,  Hoboken. 
id  Nat.  Bobokan. 
Bank  otstatan  111. 
titNat.,8tatanIal. 

TolaUNoT.  36... 
TataU  Not.  18... 
folau  Not.  13... 


Capi- 
tal. 


• 
250.0 
100,0 
300,0 
100,0 
100,0 

3od!o 

300.0 
200,0 
600,0 
100,0 
300.0 
350.0 
300,0 
100,0 
100,0 

100,0 

100,0 
300,0 
100,0 
300.0 
100,0 
300,0 

150,0 
100,0 
300,0 
100,0 
100.0 
300,0 
160,0 
352.U 
600.0 
100.0 
800,0 
800.0 
100.0 
100,0 
100.0 
100,0 
100,0 
300,0 
100,0 
100,0 
100,0 


400,0 
350,0 
360,0 
300,0 
110,0 
136,0 
25,0 
100,0 

;«.<"».o 


Sur- 
pltu. 


362.3 

66.  B 
189,4 
119.8 

53,8 
H,0 

26,3 

85,2 
180,2 

84,1 
189,3 

9.%1 
113,2 

25,4 
110,5 
101,7 

84,4 
150.8 

47,1 

301,8 

128,6 

8.7 

105,7 

114,8 

160,0 

35,1 

60,4 

189.0 

59.3 

423,1 

389,8 

188,6 

660,0 

667.6 

111,1 

105,8 

124,5 

67,1 

65,5 

210,1 

61,3 

«5.4 

83.4 


704.4 

621,1 

881.6 

180,9 

417.0 

83.1 

44.2 

71,0 


9,o/«.a  Sjn,9 


Loatu* 
Inveat- 
mtnta. 


1,417,2 

729.5 

,887.0 

.295,9 

699.6 

666.0 

715,7 

1,310,0 

2,04S,9 

526,2 

1,181.0 

1,441,7 

874.8 

654,7 

1,379.0 

701.3 

1,611,0 

1.150,7 

778,6 

2,044,C 

1,165.8 

1,887,3 

1,033.3 

1,437.8 

1.108.0 

357.0 

616,8 

847,5 

8^6.4 

2.184,4 

2,248,1 

H46.6 

3,871,0 

2.1»l0,0 

756.1 

822.U 

1.820.1 

468.7 

402,7 

1.0i9  6 

878,8 

3;6,9 

664,9 


4.238.1 

1.903,4 

1.366,6 

867,8 

1.628,7 

816,6 

397,6 

692,1 


Specie. 


• 

316,6 

15,3 

137.4 

56,5 

15.7 

53.0 

22,0 

44.8 

201.6 

45,7 

S3,0 

63.8 

17,9 

12,8 

51,0 

9,2 

73.0 

17,6 

26,8 

109,5 

107,5 

231,9 

31,0 

18,4 

74,7 

12.8 

27.6 

57,1 

34,7 

282,7 

110,8 

49,H 

180,0 

187,0 

10,6 

41.4 

61,8 

18.8 

8,4 

100,2 

11,4 

7,3 

14.4 


168,6 
90.0 
61.7 
30.8 

106,4 
40.4 
21.9 
31.3 


Led-1 

Sola. 


• 

49,4 
60.2 

112.0 
82,2 
64.6 
Ib.O 
68.2 
73,6 

160,0 
36,4 
H4.U 

123.9 
91.5 
96  1 
88.  u 
34.7 
37.0 

128.4 
U2.X 

240,7 
97,2 

220.U 

86,2 
126,1 

42,8 

2U,5 

23,6 

34,6 

24,4 

259,8 

126,0 

45,7 

173,0 

371,0 

60,  i 

33,6 

26.6 
39.0 
lU.O 
39,7 
14,5 
40,2 


316,3 
63,3 

61.0 
64,8 
32,0 
35.4 
34,4 
31,7 


*r«5,9  4.'<>S.<) 
f,iS7-l'4,»0S.O 


Depoitt.  witk 


CTrar'o    Other 
Agent.  Bka.Ae 


334,0 

156,6 

1-7,0 

254,1 

155.6 

87,0 

52,6 

80.0 

153,7 

28.3 

'.67.0 

67,6 

212,4 

lOO.f 

,13,3 

64.4 

129,0 

110.7 

:i7,5 

126.8 

91,0 

112,3 

150.7 
145.7 
229,3 

49,5 

42,P 
152.1 

K7.4 
610  3 
151.2 
128.8 
533,0 
45(1.0 
2t7.e 

65.1 
3^86 
143,;) 

65,9 
260,0 
123,8 

40,5 

50,2 


684,2 
187.8 
268,9 
104,0 
111,2 

eo,5 

73.2 
93,2 


K403J> 


105.0 


36,7 


29,3 

360,0 

1.8 

9 


251  0 
177.9 
181.8 

50,0 


85.0 

145,4 
12,0 
32,5 


71,3 
73.1' 
8^5,0 
810 
6  1,3 
72,2 

816 

l3.0 

2,5 

33,0 

137.4 


968.9 
78,8 

47.0 

387.9 

64,8 

6 


3,tsS.S 


<),'T7.'\',^,t> 


ue- 
votitu 


3,723,7 

843,3 

1,946,0 

1,571,3 

873,8 

469,0 

674,8 

1,247,0 

1,667,8 

647,9 

1,174,0 

1.931,6 

813,8 

843,3 

1.364.8 

680,9 

3.031,0 

1.610,1 

1,023,8 

2,461,6 

1,295,0 

1,877,4 

1,196,9 

1,663,3 

1,388,0 

384.6 

488.8 

788,1 

688,0 

2,808,1 

2.188,6 

941,8 

3,858,0 

2,956,0 

947,0 

880,8 

2,224.4 

507,1 

4  43,6 

1,000,0 

461,8 

233,1 

664,4 


8,861,8 

1.850,6 

1.161,8 

840,6 

1.816,3 

807,8 

483.1 

671,9 


e>g,ioa,s 


—Attention  Is  called  to  the  offering  of  $.500,000  (Georgia  & 
Alabama  fifty-year  five  per  cent  bonda.  Full  particulars  re- 
garding the  property,  its  debt,  earnings,  etc.,  will  be  found 
in  the  advertisemeat  on  another  page.  The  ti-eorgla  Sc 
Alabama,  as  may  be  seen  by  refereace  to  the  map  of  the 
system  in  our  Investors'  Supplejck.vt,  is  the  short  line  be- 
tween the  two  important  cities  of  Montgomery,  Ala,,  and 
Savannah,  Oa.  The  business  of  the  company  has  shown  a 
steady  expansion.  The  bonds  are  offered  at  par  and  accrued 
Interest.  

AaetlOB  {tales.— Among  other  securities  ths  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  B.  V.  Harnett  *  Co: 

,-»^.         .       Slyire*.  |  Share*. 

100  American  Kiohange  Nat.  SO  Mercantile  Nat.  Bank.  ..170 

Bank 172««  |    30  East  River  Nat.  Bank.. .138 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Bharee.  Shares. 

1 1  Nlarara  Fire  Ins.  Co. . . .  180l« 

20  RuttTPrs  Ftre  Los.  Uo 80 

V8  Nat   Butcb.  A  Urov.  Bk.   75 

120  Meeh.  Bk.  of  Bklyn. 204-203 

10  Ilollana  B'ldlDg  Aasoo'n  96 

3  Saratoga  *  aohenectady 

BR.  Co  170 

■^  Phenlx  National  Bank..  97 
5  Merohaota'  Nat.  Bank...  155 ■« 

4  5Ieotaanlaa'  Nat.  Bank    .182>4 

3  Farmers'  Loan  i  Tr.Co.lOlO 

4  Paterson  A  Ram.  KR.Co.200 
7  Pater»on  ,1k  Hurt.  KK,  Co  200 

67  Weal.  Car  Co.  (*9pald  In 

radnotionof  o  tpitali  .$1  p.ab. 

34  New    Amtterdam     Qaa 

Oo.,  common 28>i 

27  New     Amiterdam     Qaa 
Co.,  prcf 67 

35  Mercantile  Nat.  Bank...l79>« 
31  Ponrtb  National  Bank..l78>s 

40  National  Park  Bank 860 

15  Warwick  Liquor  Co.   of 

Taoooia,  Wash 5 

60  Allan.  Coaat  Kleo.  RB  19 
30  Importers'    4    Tradero' 

National  Bank 470-471 

4  Amer.  Ex.  Nat.  Bank. ...  173  >• 


12  Mercb.lEx.  Nat.  Bank...  121 
102  Manhattan  Co. Bk.232V234 
43  National     Bank   of    the 

Kepubllo 169^-170>« 

200  Manufacturers' Nat,  Bk, 

of  Brooklyn. '235 

6  Climulcal  NaC  Bk.. 4100-4110 

40  Holland  Trust  Co SO-M 

100  Union  Typewriter  Oo, lat 

pref 101 

1  Clinton  Hall  Aasoo'n 71 

10  Bank  of  America 388>6 

SONIntU  NatloDul  Bank....   HO't 
12  Ohio  &  Indiana  (iasOo,.   52 
1  OeriiianAinerloan  Bank 

of  Brooklyn 100 

38  Standard  Coupler  8^  pr.l03>3 

5  American  Surety  Co 174 

Bonds. 
$22  90  New  Amsterdam  Qas 

Oo,.  com.  sorlp 25>t 

$75  New  Amsterdam Oas  Co. 

pref.  scrip 63 

$5,000  New  Amsterdam  Qas 

Oo.  l8tcon.  9s  102>a 

S5M>New    Amsterdam   Qas 
Oo.  Ist  con.  9%  bond  scrip.  100 


8anlttn0  and  ^iimncinl. 


Spencer    Trask    &    Co., 

BANKERS, 

27  4c  39  PIWK  STRKET,  ...  NEW  VOttK. 

65  State  Street,  Albany. 

INVESTMENT    SKCURITIES- 

OaoBOB  Babolay  Moffat.  Alexamubb  M.  Wuitb,  Jk. 

Moffat  &  White, 

BANKERS, 

No.  I  IVaSSAfJNTBEKT,  .  ^  .         NKtV  YORK. 

INVESTMENT   SECURITIES- 
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of  lt.«  M«trui>otU 

ai*r<'lla»*aiia. 


tltaa 
itUn 


LC  MmIlA  mfc  .coiu  iqu.) 
yref.tquar.) 


Owwl  Kto««n 
fSiirtirtTT 
uiMaOMMl 


>tar*lM  .. 
iMi."<«zini 


WALLMTKBIT.  rKIUAV.  DEC.  -i.  IH»H.-3  P.  n. 

TkcMtar;  Market  aad  Flaanrlal  Hltnatioo.— There  has 
IWM  BO  importaot  cbanm  Id  the  neoeral  conditions  eovern- 
iac  aacvrity  market*  thu  w«ek.  There  was  a  steady  demand 
IMB  dar  to  day  for  ioTeatOMat  iaanea,  both  bonds  and  stocks, 
ttw  teaolt  of  wliich  U  higher  prioea  for  all  classes  of  securi- 
tlM.  Ib  the  boad  departoent  Ooyemment  Ss  made  a  new 
Uch  ncord,  VbglBU  find,  debt  9-3a  of  1991  adTaoced  to 
l^potsta  abort  their  prarloos  hiKheat  qnotaiion  this  year, 
Mid  eoiBe  JianM  of  railway  bonds  also  adranced  sharply.  It 
is  evideBt  that  there  has  been  absorbed  and  taken  out  of 
tfaa  Burfcei  ooiMiderable  qnantitiee  of  interest -paying  secnri- 
tfaa  daring  tba  laat  few  weeks,  and  the  demand  at  this 
wrttlBC  abowa  no  sign  of  abatement. 

OMmtareof  the  week  at  the  Stock  ExchaoKe  was  a 
iMfalv  tBereaaed  actirity  in  aome  of  the  specnlatiTe  Indus 
tstal  iMrM.  BaaiaiM  in  this  department,  which  has  been 
rslatifaly  dnll  (or  a  month  or  more,  seems  to  be  tak- 
iM  CB  aaw  life,  and  the  nsnal  erratic  movement  in 
pnoM  ia  BOted.  Another  feature  which  attracted  attention 
WBI  low  latM  for  axohaoge  and  the  engragement  of  gold  in 
UondoB  for  ahlpBMBt  to  thia  country.  The  money  market 
1 1^  hooie  and  abroad  do  not  faTor  such  a  move- 
,  and  it  does  not  teem  likely  that  gold  in  any 
)  qnaatity  will  come  thia  way  at  present 

Tho  opaa  markat  rata*  for  call  loans  on  the  Stock  Exchange 
dsftM  tha  week  on  stock  and  bond  collaterals  have  ranged 
baoTi  to  2W  per  o*Bt.  To-day's  rate*  on  call  were  2  to  2}4 
p«  oMt.    PrioM  oommmrial  paper  quoted  8>^  to  4  per  cent. 

Tba  Baak  of  Bagland  WMkly  atMamant  on  Thursday 
•itowad  a  dacmaaa  ta  bolliiMi  at  CT87,S80,  aad  the  percentage 
tl  tmuTi  to  UabUtUa*  wa*  4»*N.  agaiwt  S4-«0  last  week;  the 
MMaBatratonaiaiBstuiofaangadat4p«ro«nt.  TheBankof 
fMBoa  Aowt  •  daeraaa*  of  8,400,000  franc*  in  gold  and 
4,Mt.OOO  fraaoa  ta  aUrar. 

ThB  Maw  Tork  Oltr  Cfaaring-Hon**  banks  in  their  sUte- 
■«l  af  Nov.  t6  ahowad  aa  iaoreaa*  in  the  reaerve  held  of 
a  aarplna  ovar  the  required  reserve  of  $18,- 

f.W».  atalaat  tiO.W7.tTO  the  prarioui  week. 


1M«. 
YM.ta 


iffm 


».m.7 


M.rn.700!    

75,911.100'      

•«  1 ,4 1  •.^00,  Dea.3,S4«,400 

IMWMOIae.   •aa.soo 

7M.7*»,MO  Dae  8,703,000 

i»a.Mi,ftooDM   r,s,ioo 


IM^mpttSIDM 


70000 


taty>— 


t«,»«7,»7aiiic.i.<»i»o,aoo 


I8«7 

y»».  27 


1896 
.Yo*.  38. 


89,033,700    60, 

74,440,100'  78, 

594.8«7..'iO0  463, 

t«.OO0.1Oo!  30 

eA9.Mi.aoo4iio 


IO4,lAoi300 
M^S,800 

187.836,800 
164.988,87} 


78, 

77, 

1S4 
133, 


«a.»90,9»8 


8 
,772,700 
,748,700 
,918,300 
,318.000 
,fl34,300 
,U13,000 
,437,300 
,070,200 
,fl.'i8,*76 


31.411.«'2.t 


FaralgB  Exehaag*.— Rate*  for  foreign  exchange  declined 
early  in  the  w««k  to  the  lowaat  qaoiatTuna  recorded  during 
laeaat  aacotha  asd  aooia  eagacaBtaat*  of  cold  for  shipment 
to  Kvw  York  wwa  mad*  la  Loadoa.    Oa  Thursday  the  mar- 


Tto4^7^aotaalrat«*oC«iaiuaMwac«M  follows:  Bankers' 
atadET  dayar  8tortia«.  tnHPitX*^;  dmnand,  4  84><94  84W: 
«H«.  4  Mii^i  W ;  priaa  caeuaerdal.  alxty  daya,  4  80^/@ 
« n:   ilucivaiMtaij    oonaaroiat,   aixty    days.  4  80>i®4'8l ; 

-   '  '     -  I oChadlat baaktw teUow: 


4  88    •4  83I* 
«90%»4  81 
4  60>«*4  81 
•  M»|«*34%| 

W%a89i»,, 


OtmMna. 


4  8S>a*4  86 


»21ll,,*21'» 
40*401,, 

_»4H„»K4^ 


The  following  were  the  rates  of  domestic  exchange  ob 
New  York  at  the  ujider-iuentioned  cities  to-d:iy:  Savannah, 
buying  1-16 discount,  selling  T.'ic.  per  (I, OUO  premium;  Charles- 
ton buying  1-lSdisoonnt,  selling  1  16  preminm;New  Orleans, 
bank,  par;  oommeroial,  75o.  diaoount;  Chicago,  6c,  per  |l,00O 
discount:  Ht.  Louis,  par, 

Daitad  States  Bonds.— Salea  of  Government  bonds  at  the 
Board  inclnd<  f  SO,' 00  48,  coup.,  193.'>.  at  137 >4  to  12T'>4 :  |80,- 
000  4s,  reg..  !«/•'>.  at  127^  to  lil^i:  $10,000  48,  coup.,  1907,  at 
118«ii  to  112'<:  t;^.').!!!)*!  5s,  coup  ,  at  lia>4;  $63  200  3.  reg.,  at 
105^^  to  106>,;  $.'W>6,0008s,  coup.,  at  UWi  to  106 and  $6,830 ditto 
(small  bonds)  at  105^  to  106.  The  following  are  the  daily  clos- 
ing  qnotailons :  fur  ytarlu  range  tee  Btventh  page  foUowing. 


Inttr—I    Kern. 
PTiod:\    26 


Ss, rsK. 

8«,1»18 Tfft. 

•s,  1P18 coup. 

Ss.  1B18,  •msll.rrp. 
3t,  1918,  small.. o'p. 


4a,  1X07 
4s,19o7 
4s.  1935 
4s,  1939 
6s,  1904 
5s,1904 
6s,  oiu'er,'99 


...reg. 

.OODp. 

..  reg. 
.coup. 
,..r«K. 
.ooap. 
reg- 


vmt  vu^  ujs  w..  -ai^s- 

4s.(Cher.>1899.reg. 


Dte, 
3. 

*  90 
*106 

*ioe 
iosi* 

•111 

•na>» 

•1S7«» 
127% 
*ll29s 
•113»» 
•102H 
M02»s 


'Thii  U  tae  urioe  bid  at  ta*  nomimc  board ;  uo  ttu*  was  made. 

Stat«  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Boardinclndet6o.5<0  Virginia  fund,  debt  3  39  of  199)  at  HO 
to  81'<.  $90,000  Virginia  Os  deferred  trust  receipts,  stamped, 
at  7,  ^,000  Alabama  class  C  at  104  and  $600  Tennessee  set- 
tlement 3«  at  93>^. 

The  rail  way  bond  market  has  been  firm  throughout  the  week 
and  changes  are  generally  to  a  higher  level.  Transactions  at 
the  Exchange  averaged  about  $3,800,000  par  value  per  day, 
inclndiuK  a  large  proportion  of  low-priced  issues.  Of  the- 
special  features  Oregon  Short  Line  income  A  5s  and  income 
B  trnst  receipts  were  conspicuous  for  an  advance  of  6  and  &i^ 

?)int6  respectively,  and  Colorado  Midland  2-3-ts  and  New 
ork  Sn8<iuehanna  &  Western  general  5s  advanced  2i^'  to  3- 
Soints.  The  active  list  includes  Atfhison,  Baltimore  &  Ohio, 
lissonri  Kansas  &  Texas,  New  York  Central  &  Hudson, 
Northern  Pacific,  Reading,  St.  Louis  &  San  Francisco,  St. 
Louis  &  Iron  Mountain,  St.  Lonis  Southwestern,  Sontberix 
Railway,  Texas  &  Pacific,  Union  Pacific,  Union  Pacific  Denver 
&  Qulf  and  Wabash  bonds. 

Stack  and  Bond  Sales.— The  f)i  owing  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Eixchange  for  the_pa8t  week  and  sine-?  January  1, 

aaln  . —  Wttk  tnding  Dee.  2.-^    . Jan.\  Ut  Dte.  2. 

V.Y.8U>ek.txeh.         18»8.  

QoT«nun»DtboDd«        895^.430 

8Utebondi~ 133.100 

KB.  A  mite.  bond*.     8{,S»S,000 


1897. 

8131,490 

889,400 

14,V<18,700 


1898. 
*8a,4A»,480 

3.04 1,800 
771.301,410 


1897. 
B«,8S1,8S» 
l,7S8,eOO 
«T»,S>)8,810 


Toul is.t.ou.sao 

BtOQk*— No.  itavM        8.7»0,68« 


819,805,990       *70S,80i,0»0       8401,937,660 
1,H1 1,877  98,419,486  71,058,817 

P*r  T»la*....t28tl,110,19O  8138,308,800  «0,43tl,809,S85  *e,')81,»87,H00 
Bankiharsi.parTaL  *9,490  87,940  S185,4r0  834S,11(> 

We  add  the  toUowing  daily  record  of  the  transactions: 


Wm*  cndina 

Dtt.  i,    1898. 

aatwdmr 

HoaOmj 

Tntidar 

Wadnwdaj 

TiunAmi 4T0,siS 

rildaj. 988.874 


■StoekM- 
SKara.      Par  mint. 


EaUroaa,  *e.    lUaU  U.  8. 

Bond*.       Bondt.  Bondi. 

88,078,900       881,300  878,00* 

3.749,000         13,000  74,800 

8,146.500         83,«uO  198,880 

3.419,900          13,000  6<l,t50 

4,307.900        181,000 

4,981.000          53.000  80,860 

Total 8.730,6!<0    *8«6,1I0,190    888,889,000    *M3,100  *S&6,43a 

The  sales  on  the  Boston  and  Philadelphia  EzcDsoges  were: 


886,166 
908,081 
974,877 
4'<S,136 


881,943,900 
49,898,850 
9«>,501,800 
40,1«6,890 
46.446,850 
98,197,900 


Litltd 
tharfu 
Satardar  ..^7,736 
llondaT....94.a7S 
Tnaidar  ...87,838 
Wadoaad'r. 98,801 
TbiindaT...49,184 
nidar S9,oaa 


-Botlon.- 

UulitUd 

$Kar£$, 

8,448 

9,018 

81,188 

S.97t 

18,0*8 

40,000 


Bond 

lalet. 

137,879 

101,390 

198,880 

43,490 
10\900 

69,0u0 


PhiladeipMa. . 

Litted  Unlitted  Bond 

ikare*.  thara,  ttUet. 

7,907        18,871  867,88 
89,979        81,891  81,960 

80,813        18,164  198,048 

80,374        36,184  301  600' 

18,688       84,780  839  869 

19,838        88.931  890  180 


Total.... 86 1.888        95.646  991.489  180.886      191,181        1,098  40« 

Railroad  and  Miscellaneous  Stocks.- On  a  volume  of 
business  averaging  nearly  500,o00  shares  per  day,  the  stock 
market  ha*  been  generally  firm,  with  a  notable  advance  in 
some  issue*.  The  market  was  irregular  and  somewhat  re- 
actionary to-day  under  gales  to  realize  profits;  and  the  best 
prices  of  the  week,  as  mentioned  below,  have  not  been  main- 
tained in  many  cases.  Arbitrage  houses  were  active,  the  trans- 
actions inclndinK  both  purchases  and  sales,  and  indicating  a 
speculative  interest.  The  trans-continental  shares  have  been 
conspicuous  features.  Central  Pacific,  on  an  unusual  demand,^ 
advanced  over  5  points  and  Union  Pac,  issues  about  2  points. 

The  anthracite  coal  stocks  have  continued  strons  on  rumors 
of  a  prospective  favorable  policy  in  the  coal  induat  ry .  Louis- 
ville &  Nashville  advanced  to  the  hiit best  quotation  recorded 
in  recent  years  on  its  improved  traffic  reports.  Baltimore  & 
Ohio  preferred  (when  issued)  and  Southern  Railway  preferred 
V  v'^J!^  *  P***"'  °*'  more.  The  grangers  were  strong  except 
North  West.,  which  declined  when  announcement  was  made 
that  the  dividend  rate  was  not  increased.  Metropolitan  Street 
Railway  waa  a  strong  feiitnre,  advancing  61^  points, 

Specnlation  is  again  active  in  the  industrial  stocks.  Trans- 
aottODS  in  Amtrican  Sugar  Refining  have  been  heavy  and  it 
adranced  nearly  8  poinU.  American  Tobacco  flactu^ted 
over  a  range  of  5^'  points.    United  States  Rubber  shows  » 

fain  of  4  i>ointe  on  the  increased  demand  for  rubber  goods. 
edaral  Steel  issues  were  strong  on  the  large  steel  rail  con- 
tract* and  National  Linseed  Oil  on  reorganization  prospects. 


Dec.  S,  1898.] 
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Bangefor  prtvt- 
out  year f 1897A 


aTooss—HiaassT  Atro  oowbst  ba-ob  priobs 


STOCKS. 
H.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

A  lbaii7  A  Suaquehamm.. 
■<xiui  Arbor 

Do  pref. 

Atob.  Topeka  &  Santa  Ve. 

Do  pref 

Balt.&0.,tr.rPC.aH  iQS.pd 
Do  new,  when  Issued 

Do  pref.,  when  issued. 
Bait,  it  O.  Southw.,  prer.. 
Bost.  Si  N.  Y.  Air  L..  pref. 
Brooklyn  Blerat.,  tr.  rec . 
Brooklyn  Rapid  Transit. . . 
BnOalo  Boob.  A  PttUbnm. 

Do  prof. 

BarL  Cedar  Rapids  &  No. . 

CMtiMillmn  Paclflo 
anada  Southam 

Central  of  NewJervey.... 

Central  Paotllc. 

Cbesapeake  &  Oblo 

Chicago  A  Alton 

Do  pref. 

Cblcago  Earl.  A  Qalnoy. . . 
Cbloago  h  Bast.  Illinois. . . 

Do  pref. 

Cbloago  Oreat  Western.. 

Do     4  p.c.  debentures 

Do     5  P.O.  pruf.  "  A  " . 

Do  4p.c.  pref.  "  B". 
Chle.  Indlanap.  &  LouIst. 

Do  pref. 

Cbloago  Mllw.  A  St.  Paul . . 

Do  pref. 

Cbloago  *  North  Western. 

Do  pref. 

Cbloago  Boek  IsL  A  Pao. 
CblcTSU  P.  Minn.  A  Om. . 

Do  pref 

Chic.  Terminal  Transfer. 

Do  pref 

CleT.  an.  Cblo.  A  St.  L.. . . 

Do  pref 

Cler.  Lorain  A  WtaeellnK. 

Do  pref  ■ 

Clereland  A  PIttsb.,  guar. 
Colorado  Mid.,  rot.  tr.  etf  s. 

Do  prof.  rot.  tr.  ctfs. 
CoL  A  Sou.  (when  Issued >. 

Do        1st  pref.  (w.  I.) 

Do  ad  pre',  (w.  1. ). 
Col.  Hocking  VaL  A  ToL. . 

Do  pref. 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
Dearer  A  RloOraode.  ... 
Do                         pref. 
Des  Moines  A  Ft.  Dodge. . 

Dal.  So.  dboreA  AU 

Do  pref. 


E"*" 


Oa  1st  pref 

Do  M  pref. 

BransT.  A  Terre  Haute  . . 

Do  pref 

Flint  A  Pere  Marquette.. 
Do  pref 

rt.  W.  A  Den.  C,  sUmped. 
Ft.  Worth  A  RloOrauds.. 

Great  Northern,  pref. . . , 
reen  Bay  A  Wwtem. . . 
Do  debtoertfS."A  " 
Do    debt  eertfs.  "  B 

IlUnoU  Central 
Do    leased  line,  4  p.  o. 
lowaCentraL 

Do  pref 

IT'anawhaA  Mlatalgan.. 
IVan.  City  Pitta.  A  OaU. . 
Keokuk  A  Dae  Motneo. ... . 

Do  pref. 

Keokuk  A  Western..... 
Kingston  A  Pembroke. 

Lake  Brie  A  Western. . . . 
Do  pref 

Lake  3h.  A  Miob.  Suutb . . 

Long  Island. 

LoolsTlIleA  NasbTllle... 
Xfanbattan  ■laT.,oonaol 
iTletropollton  Street. . . , 


194W  tvSM 

!•)«    1«M 

190       eo 

'14^    ISH 

53        8S)J 

40M    40H 


Mezlaan  Ceatnd. 

Mexlcao  Not'l  jlr. recta... 

Michigan  Central 

Minneapolis  A  St.  Louis. . 
Do  1st  pref 

Do  Sd  pref 

Minn.  at.  P.  A  S.  S.  Marie 

Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paclflo 

MoblleA  Ohio 

MorrlsA  Bssex 

Nash.  Chat.  A  St.  Loala.. 
T.  Central  A  Hudson.. 
N.  r.  Cbloago  A  SL  Louis. 

Do  1st  pref. 

Do  3d  pref. 

New  Tork  A  aarlsm 

N  r.  Lack.  A  Western... 
M.  Y.  Now  Hnren  A  Hart. 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  :4outhem 

Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  Tot.  tr.  ctfs. 

Do  oref. 


1»4 
4.80a 


ISMApr  81! 

88    May    U 

40    Jan  18 

10    Mar  18 

86    Aug    0 

lis     Nor  18 

10    May  it) 

♦188  J'ly      ■ 

ISO    Jan     7 

40MJ'ne  83 

sgjMy     » 

9«    Apr  81 

W4     Feb  IH 

7)<Mar  18 

85     Apr  88 

SMOct   11 

15    Apr  86 

S    Jan  87 

15    May  18 

80    J'ne    4 

8    May  18 

13    Oct    10 

S3    Oct    19 

ITO^Jan     4 

40    Jan  SO 

44    Apr  81 

00    Oct      3 

185WMar  3« 

4MJ'ne  15 

1    Feb  10 

SSMMar  18 

84    Mar  11 

84    May  14 

4«    Mar  80 

S>iMar  1 

10    Apr  IS 

88HMar  12 

83    Mar  Vi 

34     Nov     3 

llA7UJan    4 

«0    J'ne    I 

lUS    Mar  88 

llKMar  14 

78    Feb  ID 

88    Mar  8S 

•380  Jaa     5 

•130  Apr  30 

ll7gUJan   7 

ISMApr  85 

8'!     Nov  81 

llMApr  81 

43UMar  la 

19    Feb  34 

17,41 1|  6eUMar  18 


H70 

180 

S«6 

88,411 


800 

8Sa 

1,885 

S 

888' 

105.084 

eo.ois 

48,111 


150 

1,400 

387 

300 

i'.iVo 

14,890 
70,809 


8,1S7 
150 


*  Ttaeee  are  bid  and  asked  prioee  i  no  sales  on  this  day.       I  Lass  than  100  shares.       t  Bz  dlr  and  rights.       •  Before  payment  of  aasmk     1  8d  Instal.  pd. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  ooksboutivb  PK(im).—8TRH!ET  RAT LW A  VS.  dc 


Wtreet  Railway 

MBW  TOBI^  CITY. 

■mot  Aral  r— 8to«k. 

Iftaort  Ts  1800... JAJ 
•'way  A  7tta  Are— Stock. 

1st  mort  8s  1904... JAD 

8d  mort  5s  1914.. ..JAJ 

Con  6s  1948— Sss  Stock 
■■way  Serf  1st  Ss  (11.1984 

Id  E«        as  rental. 1905 
Central  Crosstown— Stock 

in  M  6s  1988 MAN 

0*9  Pk  If  A  ■  Blr-«Moek 

Oonsol  7a  1909. ...  JAD 


Bid. 


S8W 
108M 
ai8H 
«104 

ILVhi 

115 
«104 

855 
«11B 

180 
4111 


Ask. 


37 
105 
815 
106 
114 
1st. 
117 
106H 


188 
118 


Wtreet  K-atlwaya.     I 

Cbrtst'p'r  A  lOtb  8t-8tock 

ColA  9th  Are  Ss-ass  Slock 

Dry  DBB  A  Bat— Stock.. 

1st  gold  5s  1933...  JAU 

Scrip  Ss  1916 FAA 

BIghtb  Arenne— Stock. . . 

Bonp6s  1914 

43d  A  Or  8t  Fer-gtock. . . 
43d  St  Man  A  8t  N  Ave. . 
lstmort6s  1910. .MAS 
8d  InoomeOs  1915. JAJ 
Lex  At  A  Pay  F  6s-Ss<  8tk 
Metropolitan— gss  Stock 


Bid.  I  Ask. 


180 

185 

BXOB  1 

1st. 

I8S 

IBS 

J118 

118W 

101 

103 

348 

3:s 

108 

860 

.....t 

74 

1*M 

1IS« 

\tnt 

98 

100 

Rxch  1 

1st. 

■xohl 

1st. 

Wtreei  Railways. 


Ninth  ATonne— Stock .... 

Second  ATonoe— Stock. . . 

1st  mort  5s  1 009 ..  HAN 

Debenture  6s  1909. JAJ 

Cnnsol.  5s,  1048...FAA 

Sixth  Avenue— Htock 

Sou  Boulsv  Gs  1049  .JAJ 
8o  Fer  1st  Ss  1919..AAO 
Third  Avenue— .Vm  Stock 
88th  A  89th  8U  1st  6s.. '98 
Twenty-Third  Sl^Stock. 

Deb  6s  1906 JAJ 

Pnlon  BaUway— Stock... 


Bid. 


IHU 

m 

4109 
il09 

118 

300 

113 
«110 
Kxchl 
{110 

88B 

103 

176 


Ask. 


180 
180 

no 
no 

117 

835 

118M 

114 

1st. 

Ill 

480 

106 

81-0 


Htreet  Railways. 


Union  Uy  Ist  5s  •48.FAA 
Westchest  1  st  Ss  '43. .  J  AJ 

BROOKLYN. 
Atlan.  Ave.,  lBt5s..AAO 

Con  SsK  1831 AAO 

IniptSsg  1934 JAI 

B.  B.  AW.B.  Ss  1983.  Aau 
Brooklyn  City— Stock ... . 

ConsoISs  1941 JA; 

'"tlynCrosstnSslROg.JAJ 
Brno^tyn  Blevated  (new) 

Pref  (new) 

Bcinllgtslst  Ss  1941  AAO 


fl07 

illO 

9S 

90 

8«4« 

114 

106 

35 

94 

104 


114A 
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STOCKS. 
>.  T.  STOCK  BXOH. 


Or.Hlt.«N.OaTaCtr.ef> 
Uu  pr*r.,  rot.  IT.  etf«. 


SpSu 

W—k. 


IBM. 
On  kmrUtfm^h'rt  Mi 


Jwn#«rarprw- 
».«««  ytor  (1807). 


X«WMl..   I    HitfAxfl.    |l  I,o«M«(.    Highttt 


Oraiaa  MortUa*., 

pM«t«r 


, OmmOo. 

-T  Oo    IM  *t«( 

_^  Do    •«  pr«f 

r«ilD*rlTMU» 

PaoctoAaMMra 

Pttukw  Ob.  Ohio.  *  M.  L. . 

Do  »c«f. 

PItU.  n.  W.  A  Ok.,  fav. . 

pitub.  *  wmc,  p>«r 

RMdliw,TatiMtr.otf«.. 
Id  tnt.,  toL  u  oUa. 
M  pnL,  ToUiw  u  eu*.. 


th  a«mtafs. 


iM     101     MO*     10 

•*     to 


&<  8N    !M  l2Mi  fi2) 

Mo«    io«    •tor    io«     loa    io« 

'.V...  !?.•!!*  SH*"'*  «•* 

lU     IM     lUO     l««     l'""--- 

»» US  .sig  :;d 

iiOMiiowl  itpjii"  n»3  iH 

ooQ  ••«{{  ••»     ooM  ••*     ooS 

i»JH  m     i*«M  ito*  10^  lur 


2  •: 


ItTIt  IITU    IM 
«        »«  04 


ltd 

•a 


..«. .?a. ..?'*, 4*^  „M„j 

i 


i» 

4T 
01 
•It 


lOIM^Kl 

JJ    !  4,-    04- 


H7 


••«    °m"  ••om  oi' 

IM     lot     IIM     IM 


101      101     ,1100      100 

•r  r^  4^  ?« 


101  IMH 

40  40 

04  04 

•47  ...., 

01  «l 

IM  lOS 


"so"  'oo' 

•01       M 

4TM     OOH    4TH 
IIOO     100 
•»H   07 
lilt     IIOM 
10        ItM 
*•«       48 
•»l        70 
•If       00 
•M       41 

loa    lof 


J  ^8 


!2««?^gJ 


•I       OM 

04        84a 

OTH    8tl 

40 

IU«      147U 
81        SI 

W<H    OiH 
lOH    18 
M        87M 
83        84 
OSH    SUM 

1«4M  I'-oS 

litis  iisH 

•Ml*    0«S 
tttS<l07 

lie    IM 

0«       OS 

100    100 

II     IIM 

188       88 


ItoSnado  A  Woitara 
Do  araf. 

Boa*  WaUrtown  *  Og4. . 

SUJ.AO. UL  Tot.u.eu. 
Do  Ittprof. 

Do  M  vnt. 

St.  L.  *  a.  rr.,  rot.  tr.  off*. 

Do  lupraf. 

Do  04  prof. 

St.  Looli  SootliwMtani. .. 

Do  praf. 
St.  P«al4  Doluth 

Du  pnt. 

St.  Pul  ltliia.>  Man 

SoBttaam  PaoiSaOo 

Soathara,  Totlac  Xr.  elft.. 

Do   praf.,  VOL  tr.  ctfi. 

1>axaiA  PMtfle 

1  bird  ATanaa  (N.  T.).. . . 
ToladoAOblo  Oantrai.... 

Do  peat. 

Twin  Otr  Rapid  Tranalt. . 

Union  Paotflo  Rj 
Do                  ...pfaf. 
Dn.  P.  U.  A  O.  tr.  lacld  pd. 

llTabaali 

W    Do  praf. 

.  WaatCbloaao  Straat 

4MlWbaaLAlI1.,4Ui  aai-tpd 
■"       Do      prat.  4th  do 
WlMon.  Oant-  toC  tr.oUh 
Mlae«Uait>a  Mtoeka. 

A  dama  Hiwaat 

'la.marieaB  Ootton  OU... 

Do  prat 

Amarlean  DIatilot  Tal . . . 

Amarloan  Bxpraaa. 

Amanoan  Malting 

Do  praf. 

Aaartaaa  SpMU  M (k. . . . 

Do  pfafc 

Amarteaa  Staal  A  Wlra. . . 

Do  praf. 

Anafloan  Sncar  Raantnc, 


•*H     OW 
I0>     1*78 

«SM    4SS 
•80       08 
•47      .... 
M       OOH 
104M I0» 
OIH    88M 
1«        773 
H4M    80)4 
•4»>4 

tOM  HM 

•04  W 

««W  84 

•M  08 

•47  08 

ioo8iosi{ 

m3    873 

•111  no 
l«M    IHM 

4  4 

•08  70 

•18  M 

•M  40 

IM  lOOM 

Ui     7H 

loomioH 

•140      140 
*IH       8 


840 

4,010 

400 


too 

18,808 


•7B 
8,100 


(0 

18,080 

80,788 

7,808 


Do  prat. 
AoMrlaao  Telac.  A  Cabla. . 
liaacHan  Tobaooo 

Do  praf. 

Do        diTldand  Mrtp. 

Day  State  Oaa 

-UrooklTn  Uaioa  Oai 

Bnin<w.  Dook  A  C  Imprt. 

(tolorado  raal  A  Iron. . . . 
'  Do  prat. 

OoL  *  Hook.  Coal  A  Iron. . 
OonaoUdatad  Oai  (N.  T.).. 

OonioUdatad  lea. 

Do  praf. 

OooaoUdatloii  Ooal 

DatrattOaa.. 


■dUon  naot.  ni.  (N.  T.). . 

~  ideral  Staai  (wbaalu.) 

Do       praf.         do 


PS 


•OOM   OlMCUTarBaUlaaOicttda^-a; 
M    811}  Otaodard  DI«tU.AIH«trtb. 


Oaoaral  llaetjla 

Havallaa  Ooa.  *  Soiar.  . 
H.B.ClaauiCo 

Intamatlooal  Papar 
Do                         praf. 
Laelada  Oai  (St.  Lonla) . 
Do                         praf. 
Marrland  Goal,  praf .  

National   BUonlt 
Do                        praC. 
National  Laad. 

Do  prat. 

National  Tinned  OU 

Nattoaal  Starab 

Do  lit  praf. 

Do  td  praf. 

NawOaaUOoal  (naw  Moek) 

N.  T.  Air  Brake 

North  Aaartaaa  Oo 

OBtai4oSII*ar. 

paelflallall...,, 

k  auiarlTaola  Ooal 

Paopla'tOaa-U  AC.(Cbla.) 
Pnllmaa't  Palaoa  Car  .... 
QaickMlTar  Mlalnc 


400 
888 

010 

078 

1,400 

88,148 

8,a«» 

81,818 

»S0 

8,000 

1,880 

740 

14 

11,718 

88,818 

S3,8«8 

8,470 

1,110 


I8»,lll 

183,800 

tl,Bl8 

OtO 

8,781 

18,710 
4,«M 


SOS 

0,0  iB 
1,816 


ilta    7,  aiWAnoat 
{Mar  80     78     .Nor  1 1 


701 

8»t 

847 

11,000 

1,790 

0.518 

8,848 

888,818 

70' 

188 

8S,»8B 

1,001 

100 

88,740 

IMS 

8,800 

808 


100 
18,04S 

eoo 

007 


6or. 

8.070 
10,008 
63.211 
1U,88« 


an     8 

.^•nat7 
M  Oot  88 
67  Not  88 
IIOWMar  18 

tCoet  IR 
SSHIan  6 
67  MarS8 
ilM  Fab  88 

6HJ-Bell 
IftQuarSO 
M  Maris 
l7M0et  17 
ISO  Jaa  00 
88  Majll 
60Ullar  16 
IllObllarSS 

OMMar  7 
46  rab  84 
lOMApr  86 

8  Mar  80 
6SMMar  18 
tsQrab  84 

afllea  84 

7flltarl8 

imlnr   0 

78    Apr  so 

18814Jan  18 

18    Apr  18 

7  APT  81 
88MiarM 

SHMar  18 

146    Oet  18 

118    AnsSO 

86    Aac84 

lOMJan  IS 

loSMar  8S 

46UMar  18 

KOot  84 

OUMarSS 

uSMar    7 

S7}2ABr  86 

Hr^  SS 

8  J'lT     0 
HJan     » 

t87WApr  80 
16)SMar  86 
««  Mar  14 
88    Maris 

file  Jan  6 
84    J-l7     8 

'SIS2J  m" 

la  MarSS 
S6Ha«p  14 
88   Sap  14 

lOTMMarOO 

108    Mar  86 

188  Mar  SO 
SSMJan  S4 

lloSMarll 

78    Mar  14 

SftMarSI 

100    MarM 

TMOot     4 

17    Mar  Itt 

76    Aoc  1« 

4WJ'lr  86 

104  Oot  S 
S7HMar  86 
SSKApr  88 
40  Marl? 
46    Apr  80 

110  Apr  S 
««  Oct  17 
OOMOot  10 
78    Sap  16 


16KAnc84 

04Br      - 


1180  Feb  10   14 
S»MAn«8« 
»ofiAn«- 


16}<Apr  88 

ll87HJ'neS0 


Do  prat 

Staodard  Bopa  *  Twbta . . 
'|>tn.OoalfraaSBR  .. 
L   Do  prat. 

US " 

Do  praf. 

Dnilad  Stataa  Babbar. 


Do 


10.848 

7,»«8 

7,911 

08 

100 

10,888 

1,887 

18,940 

esi 

41,780 

too 


8,«SB 

81, 040 

ISO 

8«,8'.j0 

46',»!li 
1,188 

"i'o'd 
I'.'wi 

888 

9S6 

U.SUl 

1,000 

8,808 

4,780 

ie,B80 

86,071 


o  mmr  an 
OKAnc  1 
«3Aa(  1 
OtjMarSO 


praf  I     8,718 


Walla,  rano  B Oo ino 
.. wtara  Onlao  TalH'b. 


..'Wa»tla«boaia  Blag-AMfa. 


0,780 


48  Sap  14 
85  Bap  87 
37MMar  88 
88  Mar  18 
48  Mar  88 
801 
04! 

M 

09    Apr  88 

SHSap  17 

8|4Nov  14 

«0     Mar  85 

IS^Oot  81 

40    Oot   18 

14    Apr    6 

4MJan  16 

sijjan     4 

81    Apr  81 

1385  Mar  8:< 

8AM  Mar  8« 

XI 31  Not  S 

IHSap  SO 

5  J-aa    8 
S«)<Apr    4 

t»NNOT      I 
OOWNOT     I 

SMJao     8 

17    Mar  18 

WO    Anc  17 

6  Mair87 
M    Apr  14 

SMApr  86 

68QMarSfl 

U^Mar  18 

M    Mar  18 

lltSMMar  -i 

SSlJsep  so 


10    Apr 
Smjan 

iTlJinr 


iwln" 


1    Apr 
4KMar 

llWApr 
lOOMNoT 

^^ 
1    J'ne 


64MAng    8 

OOMAoc    8 

163    J-nalO 

48MN0T  so 

IOSBDco 

SOKAng  88 

IISMNOT  14 

aiUMar  S8 

8    rab  10 

80    Jan  18 

M    Jan  87 

48    Sap  18 

ISO    San   10 

7MD«o    8 

OMDaa    1 

80UHOT  SI 

1350  Pab  88 

118    Sorii 

818    JMr      B 

8MJaa     7 

7    AogSS 

SOHSap     6 

SSHNOT  18 

75    Not  is 

10MAU8  80 

34t4A04l  88 

•100  Oot  OS 

S)4Aa4r  19 

68    Deo    S 

SMMar  St 

74QAn(S8 

48MAn(  17 

lOOdAa*  17 

tl8i>  Deo    8 


8)<NoT 
16    Dae 


lOOMMar 

lOOUJan 

SOUjan 

STJjFeb 

too    Feb 


SUOct 
SB   Jan 


IBMJ'ne 

70    Not 

SWJ'ne 

ISoSJan. 
88  Not 
80  J'ne 
86  Feb 
80    Jan. 

lOIMJan. 


sixjnr 


88    Maj 

70MMar 
40  j'lr 


SlUKeb 

SSMFeb 

10    Mar 

8    Mar 

sJJa?? 


41    Bap 


119 


70W 
I7M 

IS 

MM 

67 

SS^ 
186    JM 

86'   - 

81^ 

B44PM 
SOJc 

0   Aa» 

soMDae 

87MDee: 

7    Al«. 

so  Sap 

87MOot 
186    Aof 

SSMSap 

SSfi^ 
IB^LW' 

I7S  nSi 

S8W0«t 


SMDao    14MDM 


«MJaa 

89   Jaa 

«MAa* 

106    Oot 

S7  rir 

I^OMNOT 


80   Aat 


iBOMSap 

ISl^Sap 

94   J-n* 

9SMAa« 

116    Anv 


lAMAna 
187    Bap 


88    Deo 

s^J'o-; 

S^Jan. 

»»0    Deo 

91     Not 

168    Jan. 

IXJ'ne 

8    Apr 

BlKAmt 


SMDeo 
ir^Mar 
M    Apr 

6  Apr 
S7    Fab 

SWMar 
BO  Apr 
10  J'ne 
BO  Jlr 
97  Jan. 
tBMMar 


97T4Bap 
85    Mar 

7WAb( 
a4ia8ap 

«iBJ't» 
87Mlla> 

80     Not 
ISSHSap 


......  •••• 

lOlMOat 


49WAb( 

98    Aa« 
68    Dae 


44    Sap 

l09M8ap 
ssSaoo 
IS  Aa« 
00  Bap 
46   Aag 


sSii    . 
840    Mar 

97HDaa 

18B    Sep 

4WAaf 

IS    Am 

MMJaa 


llWJaa 

86(i8a» 

SO    JTx 

9    Ab« 

48  jn» 

lOMAn* 
78  Sap 
asujan 
7AWJan 
SO   Om 

OO^Bep 


•  BM  aa«  eMad  prWM  :  ac  Ml««  (•  tSH  «ar.    •  Laae  then  100  tkaraa    IKi  diT.  of  I00p.a  takoode.    I  Lowejt u  az  diT.    tDnaluipad.    7Ut  aaat,  paid. 

OUTttOC  •CCUQITIEI   (OiVBw  *t  r<mT  or  7  nowstrtrnvB  vkftna).— STREET  RAfLWAVS.  dkc 


«»4Taa<   Matlwaf*. 


MMMIOIOJI 
■►•••■Mi*-  ...       .. 

»M»Ba<B.I|^    I   '      I 


•IKOtJiU 

ITIBII. 


Bid. 


IISH 


'BasirMRp-Sbna 
^woaMBlfcTssi  FBA,.... 
<>nee«^wa  S*  IMSMAN  n  1 1 
Oneapa  CMr  BB-iWoek.     tap 


Bani 
tiotu 

1118 


A«k 


110 


188 
7« 
118 


WtraFt   Kallwara. 


OituauM'  M  tlod'tiapt-Jk^ 

n«Tai*n4  Otr  Rr 

riiiTal  Cab-UI  5a  'OO.JSJ 
QcTaland  Becino  Rr . . . . 

Coo  Be  1018 M*g 

Ooloibae  (Ohiol— mnjk 

Ooa  Be  IMS-Sar  Pbila 

Oratel'irs-lat  Be— Sw  P 
OrnwM  Traei*n  (N  Ji-Am 
l,4ka  St  (<aite<  Bler-Stoek 

MbSa   I9S8 }hi 

t««l*«  Bt  Rr— B  p  0  bond! 


Bid. 


Pmu 
70 
lino 

88 

\MU 

blU  I. 

Phlla 

n 
J  78X 

tlix 
12K 


Aik. 


lUt. 
74 
103 
78M 
104 
00 

lat. 
IM. 

48 


wtreet   KallTTayei 
Ix>nlaT  HI  Rr— Pratarrad 


'7- 
I^rnnABoa- (at  Ba '80  AD 

»J>                    . 
latBa  1048 FAA 


Ma 


•trop  Weat  Side  (Chio) 


MInnaapRt  Kr-5a'19..TAJ 
New  Orteatis Tr— 0>in. . 

Preferred 

NoteaOa  1904  ....MAN 
North  Chloaito— Stock..,. 

lat  6a  1908-18 JAJ 

■40  Shore  Tr  ( BoaD-Oom . 


♦  Burer  para  aoomed 


10.1 
ilOBW 


J100« 
10 


S»7 

{104N 

9 

78 

iDtara 


Aak. 

106 
lOSW 


101 

8 

11 


989 

IS'* 
80 

at 


Dec.  t,  1808.] 


THE    CHIION1CLE.~BOND  FKICES  (6  pages)  tTAttl  1. 
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BONOS 

>.T.STOaC  EXOHANGK 

Wbbk  Bhdiko  Dec  2. 


II 
5« 


M-If 


A-O 

SOTt 
NOTt 
J.J 

M-S 
J  -J 
J-J 


A-0 


F-A 


F-A 


F-A 
F-A 


Akrons  Chic  J  ne.  SetOaio. 
labama  Ceat.  See  doa  &J. 
AJstMma  Mid  lit  ga  g. . .  IMH 
Albwi;  &  da>q.  Set  O  )i  a. 
Allagbeny  Val.  i^  Peon  Ck>. 
▲mUookAL  SetCaaotS}. 

▲no  Arbor  latgts 1983 

Axeh  T  &  8  Fe  g«n  g  4t .  ia»3 

EUgUtersd 10U3 

Adjoatment  g  ii 1BW5 

R«gl*t«rad 1995 

■qnlp  trier  Ag  Si...  190^ 
CbIC  St  St  LooU  lit  6s.  1 9 1 5 
Atl  At  Bklrnimpg  Si.  1934 
AtUn*  DkbT  1st  g5s..l95u 
AtUnts  &  Char.  SMdon  ».r. 
A.utln  mw.    Sm  So.  Pm 

Bat  Creek  it  8.  Su  Hieh  Cen 
kit  AG  IstBs  I'kbg  Br. '19 
Trust  Co.  ctf  s.  of  dep. . 

Gold  5a 1886-19'^o 

OoaponaolL. 

BavUtered. . . . .  1 885-1 9.<  A 
Speyer  &  Co.  oertf  of  dep 
Trust  Co  ctfs  of  deposit.. 

OooeolgoldSa 1988 

Bwutared I»Sm 

J  P  M  A  Co  ctfs  of  dep. 
Tnut  Co  certfs  deposit  . 
BsltBntIatg5sintKu.l990lM-M 

W  Va*  P  Istg  58 l990|A-O 

MODon  BIT  1st  ga  K  5s.  1 9 1 9  P-  A 
OenObio  B  lstogt^sl93u  M  8 
OolACInM  Ulext«Hsl9S19  J  -J 
AkACJlBtlatgag5a.l93U  M-M 

Conponsoff. 

Pttu  ACoc  latgts.  .1946  J-J 

BikO  a  W  tstgug4»ta.l990  J  -J 

BAU8WKrcoilg4Msl993  J-J 

lMlD«KS*a«r  A....ia43  .WoTt 

■vimB ^0431  Deot 

B*U8WT«rCogugSs.'42  .H-N 
OhtO*lIluUtOOa4s.l947  J-J 

MsoaMl7s. 1911  A-0 

lit  Bpr'clMId  DtTTs.lVOSM-M 

latnnaral  (•- 1889  J- D 

iMotaCraek.  SaaNTOBH. 
Bel  A  Car.  8aa  IlllnoU  Ceat. 
BooneT  Bridsa.  8t«  M  K  *  T. 
Bwa;  A  7tb  At.  S<«  Met  8  Br. 
BklTu  Bl  Tr  Ooof  Istgesl9a4 

TrCoctfsSdg  6s 1915 

SdUutaJ  pd 

■  BBBTCoofslatguv5s'4lli 

Mlnitalpd 

UnBlTrCoofalst«uR«<'S7 

BklmBapTrgSs 1945  A-O 

BklrbCitr  latonnSa  1914-41  J  -J 
BU70<jCfo*8coatug5s'41   tl-N 
BKITO  *  MonuaK.  Has  L  IsL  I 
■nuia*  WaatUtg  4a..ie88  J  -J 
ikVNTBBrla.    Baa  Brla. 

■oBBBPgen  gSe 1987  M-8 

Debenture  8a 1947  J  -J 

Bocb&Pltu  latg«s..l99rF-A 

Conaol  1st  as 1929  J-D 

01  AMab  1st  ga(9s..l94SlJ  -J 
BalTADoutbwest.    Saa  Brie. 
BaffASusq  1st  gold5s..l918 

Bannered 1918 

BarOBBNlatSa 1906 

Ooa  lat  B  ool  tr  ■  8a..  .1M4 

BaBlatared. 1»84 

MJTitLlat  gag 7a.. 1997 

SBIFBN  W  latf  Sa..-SO 
■tcoMte 19*1 


Bid.     A*k. 


n06\i  107 
-100      


rianadmgoatta  lit  Sa... 1908 

\J    MSa....._ 1918 

B««litar»d.. 1918 

Oart)  *  aiiaim.   Baa  Ilia  Ceot. 

QHtkaseBAd.  SaaNYCBH. 

0  BlaV  BN.    Saa  B  C  B  B  N. 

Can  BraacbUHIalg4a.l948 

Oantral  Ubio.  8e<  Bait  A  O. 

Can  BUS  Bkg  Co  of  Oa.— 
Collateral  gold  6s. 1987 

Oaatof  Ua  B7— latgBa_19«6 

Bagislared 1946 

00QaolK0ld6a 1946 

BaBMJtaraa 1946 

Ut  pra:  UMoma  8  ■•.  ..1*46 
Id  praf  Inooiaaf  5a... .1946 
8d  praf  Inoomag6i..„1946 
M  &  N  UiT  lat(  &s....l94« 
Mobile  OiT  Iatg6a....l94tf 
MldOaBAU  tMTea  .1947 

Oaot  of  N  J— 1st  ooQ  7i.  1899 

lat  ooareruble  7b I9U:< 

OoDTartible  dab  ae ....  1908 

OmafalcoMSa. 1887 

Battatarad. 1987 

Iota  B  W  B  O  aoa  aa  7a.  1 9011 

■a I818 

km  DoekBIiBpOo6a.l9«l 
N  i  Soatb  lat  goar  Aa.  1899 

Oaat  PaoiBo-Ctts  dp  A.18IM 
■parar  A  Go  otfa  BCD.  1889 
•parar  A  Co  otf a  dep  8. 1  •Ou 
B»arar  A  Co  otf  r<iUL190 1 
BaaJ<Mt«ata  Br«8a...l900 

Oaanataad  ■  Sa 1939 

Bpajrar  B  Co  ang  eu 

Land  grant  gold  6a l9on 

OBODlTaztg  8a  ...1918 

Waatam  Pacine  (6a..  1899 

Moot  Csl  IstKO  i(4a  .1907 

Onaraalead  gold  5s  las'* 

Cbsrlee.trtav  1st  g7s..lt<.<n 

Ohaa  B  <>—<(.  Sa  aar.  A.. .  lt«8 
Qold  «s    191 1 


A-O 
A-O 

J-D 
A-0 
A-0 
J-D 
A-O 
A-O 
J-J 
IH-8 
M-8 


J-D 


M-N 

F-At 
F-At 
U-TH 
M-N 

o<it.< 

Oout 
Oeui 
J-J 
J-J 
J  -J 

S"» 

M-N 

J-J 

J-J 
J-J 


Friday, 
Dec.  2. 


8»H 

98)4  Bala 


74     Bale 


n8M . 


101     NoT'98 


119  Oct.'98 
116  NoT-98 
lis     Oct.'98 


104W  . 


11«  Ang'98 

117  118 

118W  8ep."«8 

118  An8'98 
118«(  Oet.'98 

»«"  8ep.''98 


108»4  Bale 
9« 


11     Bale 


lOSii     108V 

76     Oof9l 

106     Aii<'98 

106     NoT'98 

I07W  J'lr'98 

tOS         10) 

90         90 

97H  J-na'SS 

low        18 


108  NoT'98 
ItlM  J'l7'98 
lOJ      Oot.'98 


99 
85 


99W8ale 
I09^  Sale 

ll«>4 

104X 


107     107M 


Hi 

1*9 

•111 


108H. 
108      . 


108      

lOOMBale 
1 1  OH  Sale 


89 


99U  100 
117      


89H8ale 

'  8S«i  siile 

18     Sale 

OMBikle 

98      


108H. 
118      . 


U4K114H 
11  IN  Sale 
98      100 

86      

■114« 


A-O 

A-0 


•104)4  lOSH 
•104U  lOSU 
•104U  106)4 
•104H  lOSM 
■108     ... 


A-O 
J-J 
J-J 

J  -J 
A-O 

J  -J 

A-W 

A-01 


'10814  ■ 


•ll-l 
l«0 


II* 

I'J  14 


IVms/C  • 
Sange  or 
LtutSaU. 


tow.  High. 
91     NoT'98 


9U  90 

89MMar'9s 
73M       HH 


9* 

ion 


•IM       9* 
88     J'iie'9f 
68      M«T'98 
70K  Dae '97 


91  9ZU 

06)4  106 

tl«)4  118)4 

104)i  104M 


108)4  Oet.'M 


117  Mar '98 
ISS  MoV9S 
108     Apr' 97 


106^      108M 
107      Oet.'9S 


lOBM  ttor-M 
106  Jail.'*8 
109M      110 

mw    110)4 

106     Jail.'97 


•9 


98)4  J'ne' 
114)4  J'ne'98 


88Ji        89)4 

iiS      la 

•8     Oct.^ 
9«      J'lr'98 
8«M  Sep  '98 
108)2  NoT'9S 
118      HoT'eS 

il«HJ'lr'9>i 

114         114)4 
lllH      119 
100  100 

91      Jlj -98 
116)4      IIBM 


108    oocgs 
108    rab.'98 


10*H  O0t.'98 


Kangt 


fro) 
Jan. 


an.  1. 


869 


837 
166 

80 


loi  Mar'98 
101  JaB.'98 
188)4  IIOT'98 


I04M      103 


II8«     I'.SM 
1 1 »     Not'** 


SO 


Low.  High 
91       98)4 


81  90)4 

35  9Hi 

S9W  S»H 

63fl  73J4 


OS     101 


100     118)4 

iiiHiisS 

60     118)4 


98     IISM 
90      118 

97*"  iisJi 

108      11614 
97      118N 

m'  iof 


99  108)4 
76   76 
lOS  lOS 
100   <.06 
105)4  107)4 
98)2  106 
76   90 
87    87)4 
6)4  18 


104  lOSH 
180  188)4 
180  108 


79 
86 

68 


94)4 

86 

68 


80       04 
91      lOitu 
118      116)4 
108)4  104N 


104)4  108 


187  187 

188  186 


10414  100 
100      109)4 


106M  10»« 
106      106 
107M  111)4 
105      111 


69        91)4 


87        98)4 
114      119)4 


84M     99)4 

86"  "iiii 

10        16)4 
*H      SS 
91        98 
96M    99 
86)4    86H 
IOt)}t04«4 
119      118)2 
110      118)4 
100)4  116 
108)4  114) 
•7      108) 
90        OS 
110      116 


108      108 
108      108 


101      105 


100)4108 
101  101 
101      104 


aoNOs. 

N.T.  STOCK  BXCa  AITGB 
Wbek  Gsdino  Dbo.  2. 


C  A  0-(CoQl—  1st  oon  g  Sa  '89 

Registered 1939 

iien  gold  4^s 19W;i 

KeKintered Ii>»9 

B  A  ADlTl8taoag4s.l9Sg 

2d  con  K  4s 1989 

Cr&lg  VaUay  lat  g  5s ..  1 940 
Warm  Spr  Val  Istg3s.l941 
mil  Lex  A  BSgag58.190^ 

Chlo  A  Alton  sink  fd  6s .  i »' i-i 
Loo.  A  Mo  BIT  Ut  7s. .1900 

2d  7s 1900 

Mlsa  itiT  B  Istaf  g6s..l912 

Chic  Burl  A  Nor.  8m  C  B  A  (j. 

Chlo  Burl  A  g-Con  7s. .1903 

Slaking  fund  5s. 1901 

Debenture  Ss 1913 

Convertible  3s 1903 

Iowa  OlT  sink  fd  5i...I919 

48 1919 

DenT  DiT  4s 1999 

Soutbwaaiem  DIt  la. .1921 
CqIc  A  Iowa  DiT  5S....190B 
Nebraska  Bxtan  4s. ...1927 

Registered 1927 

Han.  A  St.  Jos  oon  6s..  1911 
CbIc  Bur  A  Nor  Ut  58.192rt 

ChicAB  111— 1st  af  cur  68.1907 

SmaU 1907 

1st  oon  g  a« 1934 

General  oon  1st 5s. ...1937 

Beglstered 193T 

ChloAIndCBr  Ist  58.1936 

Chlaaso  A  Brie.    See  Brla. 

CMo  bid  A  iKjuUTille— 
lioatsT  N  A  A  Ch  lst6a..'10 
Chlo  Ind  A  L  raf  g  5s.  .1947 
BefondlncgSs 1947 

Ch  M  A  St  P-lst  7a  fg  B  D  -09 
lat 7a  B  gold  BD....19a2 

lat  Iowa  A  D  7a. 1899 

late  AM7a 1903 

Chlo  MU  B  Bt  P  oon  78.1905 
Istl  A  DBztan  7a. ...1908 
1st  SonttawastDiT  68.1909 
IstLaCroaaaA  I>58..1919 
1st  So  Minn  DiT  68....  1910 
IstUaat  AODIt7s...1910 

Sa 1910 

Cblo  A  Pae  DlT  6a 191ii 

Ohio  A  P  W  lata  5a...  .1991 
Chlo  A  Mo  BIT  DlT  68. 192H 
Mineral  Point  DIt5s..191u 
Chlo  A  Lgu  DlT  g  5s..  1921 
WUA  Minn  DIt  g  6a..  1921 

Terminal  gold  5s 1914 

Far  A  Sonaaaa  g (a... 1 994 

Contatnktand  Ss 1916 

Dak  AUtBo(6s 1916 

a«ncoM4a  aartas  A..198B 

Bactatarad. 1989 

llilBNolst  ML6a..l910 
lateonaol6a. 1913 

Cbic  A  Northw— Oon  7a.  1915 

Gold  7a 1*02 

Baglatarad 1908 

MnSic  fund  88..ia7»-1989 


118      180)4 

lISM  tll>4 


1879-1989 
Blnklnafand  68.1879-1989 

Bacutervd 1879-1929 

BinUnc  fund  dab  Ss. .  .1933 

aagtstarad 193H 

88-raar  debantnre  68. .  1 909 

Beglaterad 1909 

80-rear  debaatore  Sa..  1981 

Bagtatorad 1981 

Bxtanalon  4a.. ..1886-1926 
BagUterad.. ...  1886-193* 

0«agold8)4B. 1987 

Baslstared. 1987 

■aoan  ALBnp  1st  6s..  190 
Daa  Mo  A  Minn  1st  78.1907 
Iowa  Midland  1st 8s...  1900 
Winona  A  St  Pet  Sd  7s.  1907 

MUAMad  1st  68 1906 

OttC  F  ASt  P  1st  3s. .1909 
North  lUlools  1st  68.. .1910 
Mil  LS  A  W  l8tKa<l..l921 
OonTertlble  deb  6e..  1907 
Hxt  A  Imp  s  r  K  5i.  .1  »2I< 
Mioh  DlT  Istgold  68.1921 
Aataland  DIt  Istg  6sl925 

Inoomea 191 1 

Cblo  Rook  I  A  Pae  6s... .  1917 

Kagutarad 1917 

Sanaralg<dd4a. 198m 

Baylitarad 1988 

OaaMBrt  D  lat  4s..  1903 

1st  9)4s 1905 

Bxtensloa  4b 19'iS 

KaokADesM  lat6a..l98S 

Small 

Chlo  A  St  L.    Baa  At  T  ASF. 

Chlo  St  L.  A  N  O.  ate  111  Gent. 

Cblo  St  L  A  Pitta.   8m  Pa  Co. 

Cblo  at  P  M  AO  oon  68. .  1930 

Chat  PA  Uln  1st  As. .1918 

NorWIsoonsIn  lat  6a. .1940 

Bt  P  ASCItr  Istg  68.1919 

Chic  Ter  Transfer  g  4s  ..1947 

Ch  A  Wast  I  Ist  a  f  g  As.  1919 

General  gold  6a. 1932 

OllloA  WeatMlobBr  6a.l99l 

Oinponaoff 1921 

UntCn  Doon  af  7s. ...1905 

ad  gold  4)48 1937 

cm  DA  I  Iatgag5s..l941 
I  I  8t  L,  A  C.  S«  C  0  C  A  St  U 
'lln  8  A  C.  8m  C  C  C  A  at  L. 
n<t.T  «  M  Bt  Bait  I  at  >>  5s.  1 992 


M-N 
M-N 

M-a 

M-S 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 
A-0 
M-N 
M-8 
A-0 
A-O 
F-A 
M-8 
F-A 
M-N 
M-N 
M-a 
A-O 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 


J-J 

J-J 

J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-JI 

J-D 

?:g 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 

.n  N 

N 
t-N 

A-04 
A-0 
K- A 
F-A 
M-N 

?:3 

F-A 
A-O 

S:§ 

.n 
n 

.M-N 
F-A 
F-A 

J-J 
.M-S 
.M-N 
J-J 
J-J 

J:i 

J  -J 
J-J 
J  -J 

A-O 
A-O 


100)4 

117)4  Sale 

109     

109)4  Bale 
120     Salt- 
•110)»  UOM 
....  102H 


lie 

90 
106)4 
168 
192 
162 
162 
102 
162 
•119 


J-D 
.M-N 
J  -J 
A-0 
J-J 
M-N 


Price 
Friday, 

Dee.  2. 


Bid. 

116 


Atk 
116H 


S9)4Bale 


105 
97 


Salt. 


102)4  102H 
110     ... 


"ii'A  \ 


103M  Bale 


191 
109 
114 


ISIM  138 
108)4  Sale 

103), 

105     


116 


162)4 


120     liuj4 
129)4 


120      ... 
119      119)4 
115)4... 


13H  . 
•II8H. 


115 

107M 


•131       

•183)4  135 
•I42)a  144 
-118      


»117 


109      109)4 
108)4  Bale 
117>* 


116     Bale 


10S)4  . 


.  108M 


107 

loa 


119      Bale 

ije)4 

135 

114      118 

134)4 

130      

lCS)4  8aie 


oi* 


109 
•106 


138H 
183H 


A-O 

J  -J 
M-N 


J-D 


131)4 

98  t 
106  . 
120      . 


Week't 
Range  or 
La*i  Sale 


Low.  Hio*i 

116  116)4 

115  115 

88)4  89« 

105J4      108 
9'  97 

96)4  Mar'OM 

loi"  Nov' 98 
1 1 1      Sep.'OM 
108     J'no'9 
107      J'ly'9' 


117)4  117)4 
IOiSNot'93 
I0w)4  109(4 
120  12(V 
11054  110m 
OOh  Nov'»8 
108  (k't  'OH 
100      NoT'98 


1II8I4      108*4 

97      Maf'9 
131^4      121)4 
1 08)4  NOT'98 
1I7hNot'98 


1 2«  NOT-9S 
Iii8)4  IO-)4 
108)4  N0T»8 
1 05      Sell.  9H 


MS 

91       NOT'HS 

6         l<'6)4 
1 60      NOT'98 


162)4  Bep'UH 
161  161 

181  161 

168         l«2 
119)4  NoT'98 
II5n«     II5h 
120  130^4 

I2U)4  Oct.  9 '4 
1 09  Oot."«S 
131)4  Nov'98 
118  119 

I  15)4  Nov'98 

107  Kar-9 
.18     Apr'9- 
lis        lis 

\aH  NoT-98 

187)4  JllU.  91 

106)4  Mar'9 
113  OCU'08 
107*4  107. 
10  )«Feb.'U 
1 30)4  Oct.'98 
1*3  Oct.'9» 
144  144 

116  I'H 

1  16  NoT'98 
11714  1'7)4 
1 17)4  Oct. '98 
109)a  NoT'98 
108^  lOXU 
180      OOu  98 

117  Mar' •< 
lOSM  NoT'98 
109taMar'x 
116        lie 

I7H  Feb.J 
103)4  NoT'98 
103     J'na'u 

03)4      >'*'H 

108  NuT'96 
0714  <Mr'9 


08     Oot.'08 

i'17"  Jan.''V 
109     Mar'9 
106     Apr.'Ot 
137     Nov'rfS 
IU5)«  Feb  u 
11*  10 

I  :<6     NoT'*8 
188     lta>  96 
Apr.-* 
NoT'98 
AOg'9 

I  "6)4 
8ep.'9'< 
itftr 


118 
129 
130 
l'J6 
IU4 
96)4 


80 
88 
>08)4 

100 


^^ 


Not 
Ma' 

108)4 
Apr'*; 


7 

S'l 

1008 

87 

8 


187  1''7 

136)4  Oot.'98 

r3'l)4  NOT'08 

91)2        92 

106     J'ne'tf? 

i8t  121 


'108M  . 


II*  Oet.'97 
108)4  <>ou'97 
110)4NoT'*S 


Bangt 
from 
Jan,  X, 


Low.  Bialf 
111     llT 
US     118 
73),    90 

99"  10  eU 
90       «7 
95        09M 

'97)4  104" 
111  118M. 
•07      111 

07     107 


13)4  118)f 
lOl^lOT 
10474111 
■  04)4  13IK 
109)4  111 
98  104 
97  108 
•9      101 


96)4  10|)j 


97 
119 
105 
114)4  II 


188 


'''^. 


138     183 
101)4108)4, 
101      lOt\L 
1 00)4  100 


118  11V 

80  09 

96  107 

40  160 


37)4  1Bi)4 
140      161 
138      Ifll 
139)4  168 
lie      119V 

110  116)4; 
114)4131 
'38      I8OI4 

.....  •••••« 
118      121)4 

111  110)2. 
11044  117 

107  HO 
113     113)4 
HI     118 
HI     lis 

187)4  187W 

109"  114** 

102  I07K 
104H  103)a 
120      1338 
117      183 
138      145 

113  116IB 
112)4  1><» 
1  isi2  134)2 

114  117)2 
106     IIS 
107H  108)4 
111     130)2 
117      119 
107)4  IlOU 
109)4  t09)Z 
113      118 
117H117)K 
104      107 

103  103 
Hfl      108)4 

103     108 

108  lOtK 

ids"  iba" 

.*a*a    •••■•• 

117     11-7,1 

109  108 
106     lOSa 
183)4  187  • 

118)4  i'i4** 
183     18S 
I  18     IBS 
II*     111 
127)4  IBS 
I27)4IS1W 
I02H  lOt)^ 
103)4  tOS)4 

6*4    80 

ids"  io«M( 


188)4188 
188     188 

I  so"  iSMJ 

.79)4     03  • 


117)4  i»m 


\oi\i  11*4" 


*  Mo  prlaa  Frldari  ttaeaa  ara  lataat  Md  and  asked  tbia  weak.    tDaeJnlj.    tOueNov.    11  Ooa  J  an*.    iDaaJaa.    I  Bond*  da*  Mar.    a  Theae  ara  option  salti. 

OUTSIDE  SECURITIES   (GiVEif  at  foot  of  7  C0-"T8B00tivb  pagks).— ^iliV  SUnrHITIKS,  Ac 


Wlreri   Kwll-*a»a. 
PrOT  «  Pawfck-lai6s  33 
Hlabm  B7*Blaa-l8i6a'30 

Boobaatar  Br 

Oaae*  loiio aao 

■o  Mda  Bl  (Chlol-Btook 
Twin  Oltr  B  Tr—Ste  8t.<iok 

Preferred 

no  d  TrA8leo(ProT)-Bt'k 

WtatCbimgc  SL 

OOi  I98« MAN 

W  eat     Bod  — Sm    Boston 

Wnroeatar  (Maas)Tr-Com 

Prwf  wrrert 


Bid. 

Ask 

J10« 

110 

75 

so 

14 

M)4 

104 

1P6 

76)4 

76 

Rich 

Msl. 

103)4 

108M 

68 

71 

98)4 

99 

1  »6 

9»H 

BSOk. 

Hat. 

19 

18 

98 

*8 

UaaMaea  rtllaa. 


NBW    roBK. 
Oantral  Union  Oaa— 

1st  Sa  1927 JAJ 

Con  Gas  ( NIT) -Stock— N 
6s  1*08 MAN 


Oab( 


let  6a  1889 FAA 

Oon.  Sa  1*33 MAS 

Matnal  Oas 

N.  Amatardaai  Oaa,  Com 

Praf 

lat  oonsol  Sa...     


Bid.     Aak. 


<IU4)4 
rsik 
106 

lie 

4101 

iiie 

830 
29)4 
70 
1101 


104)4 

Bzota 

110 

■18 

'03)4 

lis 

880 
80 

i'dij 


Ua»  I4a«iirltle«. 


N  r  A  Beat  Blvtr  Gaa- 

1st  5s  1*44 JAJ 

Consol  6s  1046 JAJ 

Nor  Un— 
1st  5s  1*37 MAN 

standard  Gaa— Common. . 

Do  preferrad 

Ist  6s  1980 MAN 

BKOOKLrN. 

Brooklm  UnGaa— N  T  Bt 

lat  oon  8a-N  1  Stock 

Willlam8bilT(t  Gae- 1  al  An 


HIM 
108 

90 
140 

165 
lllS 


oak  B 
Bzoh. 
<108)4 


Ask. 


113 

109 

96 
141 
158 
118 


zoh 
108W 


IJiif  -rrurilif.-         t   Bid. 


OTHRR    riTlKS 
BalMuifire  Cnnsolioat    He 
Bmt  !4tHt4'  tJa*— N  V  BiHM'k 

ln(^iiuef>         ... 
BoNltiii  UniledGaa  BoTidf. 
BufTHl>irit>  Ghk— Hliiok 

lat  Ss  IH47  AA" 

0  ,tCHU(>  CniiNUmera  lat  5it 

'iiOMKc.  Oh»— Sr<  N  V  Bli, 

icero  flHfi  Tfi  lat  As 

•  riiiiiHtl  Gfui  A  Cuke 
4Ai,d  iiuereal     fPnr. 


f  Bait. 
Kxch 

Roati' 

IS 

■1 

108 

ck   El 


Lift. 


nLUt 
16 

108g 


206)« 
.  ra. 


1160 


CHRONICLK—BOND  PRICES  (6  pages)  P*.o»  »,         \\ou  LXVIL 


tal  MMr  •  to.  i  •MW^  H 
to.lMlp-J 


mtlaiato. 


-J 
•J 
it 

,-o 


IM4 

.%£?g^ia|i:il 


-M 

.IMOJ-J 

.irri-iMi  A-o 


iMT  IMn-ltMA- 
IIMTtltuM 


•-.Sa^::::!:!M=8 

■  I  Uik  A  W  l«l«(..IMI  J  -  J 


■■»*><  I 


Hn'M" 


ii     Nor*** 

W'aw 


lU     OM.'VT 


M     ail*       I* 

leiN  i»im|ioim 


iinN. 


IMM 


MH 1»»0 

lltir>DITT*.l»IT 


r-A 

A-o 

M-M 


«lalaMi(mniM« 


l*ITM-» 


IMI  H 


Ult* IMI 

IWI 

MVVElNW.  amt***. 

B0«Bt»Oi  IM«t(„l< 

^B  TMS  Odms  ■  ta-IVIO 

kiiStutioMV.itoe 

,IW* 
.l»M 

iBpn  iwirtu  "I  Tr  ' 

i¥»  rx  u. 


•Ssv 


A-o 

'  -J 
•i 


•MfoM 

tmC  K  A  I  r. 


IAMtaB.awCkAIIW. 
ICbV>«iI*  ■  l*IT 
lATM.  AwLtinao. 


140 


imt   issM 

IM    NoT*M 


??s 


T»H 


n       tt 

MM      eOM 


IM  .., 
IM  .. 
Itl     .. 

iVJi" !! 

iw :: 

im"  '.'. 

lU  .. 

IM  .. 

Ill  .. 

IM  .. 

ii*Q 

'l«T)t  .. 


^ 


IM  IfafM 
IM  Jlj-M 
U*M  l«'M 
IW  ■—.'^ 
10«M  I0< 
IM  J*M- 
IM  0«(.-M 
tIT  Bap^-M 
ll«MRe*-*T 
IM  Aw'M 
IM  Bm^'M 
IM  MartT 
IM     Am'M 

iiaii    uiv, 
iir'KoT'M 

141    lurvs 


MM    

I0«     Sal* 

•lomtiM 


IM     IM 


bMM*«A  Ala  M.IMT 
l«(MIM.  AMlirMAM. 
IT  Ta  A  Oik  AMieV. 
UHABa  AnCAa 
'n^  M«  AmLtMART 
Mt/4< _IMT 

•  fWS  M*  •••••■ 
I WM  *#<  J  •  •  •  •  • 

..  jMtaoM  ti....       _^ 
■  «MSI«*i«  MTi..lfM 
lHpMiMa«aMM.IMi  A- 
TAMm  I«  Tk.l»l«  J- 

|w«<M««,...i*m  J  -J 

iJ»'«V<^'M''l««* 
AirWlM«l*...IMt 
iilllal«oM.lM« 

A  la»  IM  <WM.  1*1 »  L- J 
ianMLia«M.tMi  M-H 


»u»AAmI 

■Mftaanu 


•InfMIMt 

lanU  lilit_""" 
ALM*^  AmCAIIW, 


Bl/ginji  Id (M/IM^  f-  A 
THI*laMM.....IMI  J-J 


.IMTV-A 
.IM«r-A 
.IM«||-II 

•IMt  l-P 

•  l*l«  A-O 


•lASH  IMM 


lit       

lia :::::: 

ii«2i*i 


IM 
144 
141 
IM 
!•• 


IM 

'III 


Hi 


niH 


n 


'iff* 

S     (IK 
MMIM 
M^    M 


Itlti 

ito"  im" 
III    111 


M 

IM 


M 
M 


110 


MH 


TOM 
MM 


V^ 


IM     IM 

IIt|}i44 
lOT     lOT 
107     llIM 
IM     14IM 
140     140 
IMKIMM 


108H 
146 


IM     Oct.**! 


IMWOet.1<t 

ttMr^''M 
ti«2o«.'»B 


114  II4M 
lUMAarax 
III  KoT-VB 
lllM  MSt< 
IMC  i-M-iS 
1 44y  NoT>M 
I4IM  UM 
IM  Mfk-W 
IM     J'M-M 


i<M"lloit^ 
III     NoT*M 

i»i"  OM.'<wi 
•W  "viM 
"wji  "Viii 


•luaM* 

>IOf    


..iM" 


III 


P 


81 


IM 
IM 


IIOMIWM 

iio"  iisJi 

IIAMII'' 
147  147 
141      141 


BONDS. 
*.T.  arOOK  XXORAHOB 

WiBk  Kmuimo  UKa  S. 


Mo*-M 
OOI. 


iMMAaa'M 

M     ■•fVT 
IM     io**M 

tr       0714 


IM 


)08    llIN 
t>7M100 


•7     IM 


|7tlatAra«lliM....I» 
ridaooMlfoM  a«....l»M 

Ft  Baroa  Ht  I M  (  6*.  I WN 
IlaOM*r«BlMi^..lll« 

lit  lM«  B  on  ■oU  5cl  010 

n 8  A  ▼  Bin.  am atLAsr. 

*\Oft  M  n  DOo  1«(  4M«10<  1 

n  w  A  D  o-iai  ■  VaTioii 

rt  W  A  Ble  Or  lata  l-4a.  1 9M 
raltoo  M«r.  Am  KloctCo  KL 

GalHarABA.  Sm  8  P  Co. 
al  UAH  of  '81 1«  5*.l»18 
Oa  A  Ala  Hj  lat  pf  t  Sa.1040 
Oa  Oar  A  No  lMaB(aa.llM 
OaorvU  Paalflc.  8m  Bo  Rt. 
Ofsod  Kap  A  iDd.  8m  Pa  Oo. 

HanABtJ.    BMCBAg 
ouatonle.  Am  NTNUAK. 
Houat  K  A  W  T  lat  (  Ba.l0M 
BouATaxOan.  SmBoPGo. 

IUlDoUCaat  lat(4a...l»6l 
Baalatwwl lOSl 

latioldSMa 1081 

Kaalatarad 1*61 

lat  (oM  8*  atarhng . . . .  1 88 1 

B4«latar«d 1081 

OoUTnutBoid  4a 1061 

Ra(tat«rad 1088 

t  NO  ATazKold  4a. .1083 

BavMiarad 1088 

Coll  ir  S-IOnold  4a.. ..1004 

KwUtwod 1004 

Waatam  Una  Ul  f  41.1881 

Hacutarad l»SI 

LoolaTlUa  Dit  k  SMi  .  1»S3 

B««lataratf 1083 

Bt  UMto  OlT  c  8a 1081 

BaatMarad 1081 

OoM  IMa IWSI 

BwMSrad 1081 

Cairo  BrMga  (old  4a..  1080 

BaKlatarad 1*80 

MMMUmrrac  8a 1081 

au«kLAIIO|Sa..l081 

Bwlatarad lOsi 

Gold  8Hb 

Radatarad 

MemDiTlatf  4a. 

KaKlatarad .. 

B«UaTACarltt6a 

St  L  Bob  lat  (a  K  4a.  ..1931 

CarbABlata  4t 1032 

IndBIAW.  BwCCCABtU 
lod  DaoAW  latKBa....l03S 
Ind  lII&lal>tralKes..]94f> 
IntAUtNolat  (Old  8a. 1910 

Id  (Old  8a. 1900 

8d(Old4a. 1981 

lowaCantral  Iat(0ld8a.l938 
Iowa  Midland.  Sm  Ch  AN  W. 
JaMraoBRB.    BMBrla. 


O 

_-N 
A-O 
J-J 
J  -J 
J  -J 


A-O 
A-O 
J-J 


n-M 


Hi 

a: 


.1981 


0^ 
•108 
•7 


■i 
■} 
A 
V-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

r-A 

J-J 
J-J 

J-D 

J-D 
J-D 


fri— 


Bid. 

100 
100 

100 
08 


77MI 
88      I 


.^8M 


108 
77 
88 


M 


M     Sato 

tllM 

liaS 

108     

101     


1  4WBala 

".'.'.'.'.  ioi' 


108M... 

"94ii  "o'sm: 

"88"8iiia 

"iiii  "ii' 


Jbnifa 
LmtiaaU. 


w 


■aUTi 


High. 
II4M 
•8M 
101 


ar'OR 
7014 

esM 


Ho. 
lu 
M 

80 


08 

108 

07 


M 


08 


M 

llIM     IIIM 
1  low  NoT-eS 

108      Oot'OB 
lOIMApr.-OH 


104M     lOlM 
108    Apr. '9 
101  108 

101     Mar'O 
I  OOM  Bai>.'04 

ioi"  NoV'M 

"ii"    "mm 


104     llOM 

'mm  "mm 
101    iiiQ 


111     118 
tl8Mll«M 
108     118 
118     II8M 
I04M  108 
IH     147N 
140     148 
I8BM1M 
IH     IM 


IM 
IM 


■  iW" 
IIIM 


..19S1  J-D 

..1981  J-D 

..1981  J-D 

1988  J- U 

M-8 

n-8 
J  -J 

A-o 
M-N 
M-8 

M-8 
J-D 


107     100 

•Hi  "mm 

"W  "it 


'*?? 


H 

lOtMlllH 


ili" 


lU 

IM 


•188 


118 

•100 

08 


108M 

Viiii  lii' 

OOM  Sale 
88       89M 
•108      ... 


Lam. 
110 

U 

M 


!iS 


•7 


10 


rTM  M 


KalAAOB.  8ML8AMB. 
an  A  Mlah.  8w  To)  A  O  a 
K  G  A  MRAB  lit  (0(84.1089 
KCPAO  latAooli  6a.l088 
Kao  C  A  Pae.    8m  M  K  A  T. 
KanaaaMld.    AMStLASr 
KantaekT  Cant.    Sm  L  A  N. 
KaokADaaM.  BmCRIAP. 
KUwa  Oo  ■  aar  A  lat(6a'S6 
mi  Bllat n ( 6a aar  A . '80 
KnoxTllla  A  Ouo.  Sm  Bo  Rr. 

Laka  Bria  A  W  lat  (  6a.  1037 
M(Oid6a. 1941 

NortA Ohio  lain  6i. .  1946 

LBAMB.    SwNY  Cact. 

Lab  Val  (Pa)  ooll  (  6a  .1997 
Raatatarad 1097 

Lfy  N  T  lat  (n(4Ma.. 1940 
BwMtarad 1940 

L^T  Tar  Rj  lat  (a  (  6a  1 04 
RaetMarad 1941 

L  TOoal Oo  lat (o ( 6a. .  1038 
Railatarad 1088 

Lahk  H  T  lat  n  (  4a.  ..1046 

Raslatarod 1048 

ilC  A  N  lata  Iatpf8a.l014 
OoldnarSi 1914 

Ijah  A  wTlkaab.  Sm  Oant  NJ . 

UaroT  A  Canar  \mX.  8m  Mo  P. 

Lax  At  A  P  K.  S«  Hal  St  Hj. 

Utah  Car  AW  Ut(8a..l9ia 

L  R  A  M  lat  (  8a  1 987  Tr  otfa. 

Umw  Ooak.    BMBrla. 

Loa«  lai'd— lataon  (  Sa.1081 

latoon(4a 1981 

Oanaral  (old  4i lOM 

mrrr  lat  (Old  4Ma.... 1011 

OoM  4a I9M 

Dabaotvra  (Old  6a. . . . .  1 084 
H  TABB  lat (Ba.... 1917 

«d  loaoma. I9ii7 

N  T  B  A  M  B  ooil  (  fta..  1938 
Bklro  A  Hon  lat  (  Oa.  191 1 

lat  Ba 1911 

NorBliblateoD((n8a..'8l 
N  r  BajBxK  l«t(naS>'43 
MonUok  Bx  an  (fti...lH48 
•A  A  Mo  KIT.  8m  Chi  A  AIL 
.BABtLOonan(8a.l089 

TrOooana 

Oanaral  aold  4a 1048 

r.n  A  Naab— Oaoal  Br  7tl007 

NOAM  lat(  8a 1080 

McoldOa 1080 

a  H  A  Naah  lata  8a...l910 
'lamiral  anld  8a. 1080 


A-O 

A-O 


J  -J 

in-8 

J-J 
J-J 

A-o 

Sl-N 
M-N 
J-J 
J-J 
A-O 
A-o 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


J-J 


y 

M-8 
J-D 
J-D 
M-8 

N-ti 

M-8 

-O 

-J 

J-J 


M-B 
M-8 
J  -J 
J  -J 
J-O 
J-D 


OOM 


106 


188 
188 


NoT'98 
8ap.'WI 


lOOM     lOOM 


61 
40 


Bala 
46 


•116  118M 
10IM108M 
lOOM  108 


lOSMBala 

'!!!!!!  i'oo' 


•IM    08 


(10 
00 

104 
104 

188N 
OOM 
80 

108« 


NOT'O- 

NoT'gs 

NoT'98 
101 
188M 

91>M 

69 
108« 


40M 
40 


78M 


61 
Oot-'OS 


looS 

100     Not 


'**?o1 


104      Aoa'OM 


88       84 

IIIM 116 
100     

07     

96       09 


lOOM  . 


60     . 

.10?«. 
'188      . 

108  , 
■I14M. 

117      . 


6M 


106M     106M 

iio"    iVo 

100MJ'lj'07 
9IMMar'98 

'ii"  Oot.''98 


101 


.*97 


106 
M 
MM 


I     1 


108 


88 


BBM    MM 

»•"  "ii" 


lOMiiS 
lOBMlllM 
108^  IOC 

101    loau 


100     104M 
1 08      108 
97M  lOlM 

ini     101 
lOOM  looM 

ioi"  im" 

■o8H"»«< 
■78m"88" 
■9lii"06M 


116W186 
IIS     188 


100^  108M 


00  00 

07  106 

103  104 

118  188M 

78  98 

44  80 

07  106M 


84     NOT'OS 
180     NOT'OS 


97 
04 


97M 
04 


100     Mar'97 


100     MOT'08 


60  60H 
AM  NoT'OS 

108  NOT'97 

187  '98 

108  Oot.'98 

117  NoT'98 

lie  Kl 


81 


10 


86 


40 
86 

118 

06 

100 


'8ifi 


so 

40 

11 

104M 
109 


104     104 


99     106M 
iof   illM 


98M    MM 

'ji*^ 

01       M 


10       14 

117     180 


^ 


IV* 


100 


io'% 


II 

8 


68 

7 


180M1I8 
108^108 
lit  111 
llBMl't- 


Baaia  daa  Aaxaiu    I  Bonda  daa  AprlL    I  Boada  daa  Jaaoarr.    t  Boada  do*  Jalr. 

OUTSIDE  SECURITIES  (Oivbr  at  root  op  7  ooirsioimTi  pa.qks).—OAS  SBCURrTfES,  Sc 


tWrm. 


Jmt 


laltalOl* rAA 

■•(Uar«(Otia«aI....W 
giaiilUgAiBiaaa   mn 

lalBotMl  VAN 


lalAalMO MAN 

CM>  Oaa  \MW 
a  Oaa-N  T  M 


Bloak 

'-au 

MAN 


BM. 

Aak. 

«8M 

M 

MM 

erS 

•IM 

06 

iiei 

\  41 

104 

•ik'-y 

M 

71 

78    1 

116 

188     1 

■  MM 

lOBMl 

BxcA. 

87mI 

88 

88 

GHu  Heearlllaa. 

Ixwanapt  A  Waa  Val-Btk 

Ut«a  1088 JAI> 

MullKin  (Will  Oaa— 8lok 

lal  Al  1980  AAO 

Ohin  A  Indiana— Stock... 

Ut  An  1938 .JAD 

PmplM  Oaa  A  Ooka— N  T 
PhlladalpliU  Oo— Sm  Boa 
BtJoaapb  (Mo) 

6a  1087 .JAJ 

Bt  PmI  Oaa— Btnek . .  „ . . . 

00Mol8al944....MA8 
Oaa— Stock 


Hid. 

Aak.  1 

61 

86 

78 

78 

60 

88 

t  OOM 

108 

81 

88 

70 

71 

Mook 

■x«k 

ton   I. 

l«t. 

86 

88 

80 

98 

BO 

68 

1   B8M 

8«M 

18 

18 

Una  8f>earlilr«. 


Srr'aaGaa-  •tia'4e.JAJ 
<aatam(»aa  (Mllw)  ... 
8a— Sm  N  T  Btook  Bxob 
Telex.  4k  Teleph. 
iiaanoan  Diat  Tela— NY 
^marioao  Tel  A  Cab— NT 
>antrai  A  Soalb  Amer.... 
Ikaa  A  Poto  Talaph— Stk 

Bond  6i 

Jonmardal  Cable 

omaier  Union  Tel  (NT). 
B  npira  A  Bm  SUte  Tel. . 
tAnd  Infraat.  tPrloa 


8H 

>I9 

list. 

Stork 
Stock 
108 

61 
108 
176 
110 

78 
par  ah 


Aak. 

88 
01 


Bxoh 

■xoh 
110 


106 


118 

76 

ar«. 
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H5I 


BONDS 

H.T.  STOCK  EXCHANGE 

Wbkk  Endlnq  Deo.  2. 


IiOa*Niuh(Con.) 
Pnuaools  OIt  gold  6i.  183* 

BtL  dlT  latR  lik 1931 

MgoldSi 1980 

Nub  A  Deo  lst7i 1800 

SlnkM(a*A)g  6a. ...1810 
BANAoongagSa....l938 

OoW  5« 1837 

UolfledgU 1840 

Registered 1840 

Pens  Sl  Atl  lBtKug6a.I8'^l 

Coll  trast  kSb 1831 

L.tN&M*MUCg4^a  1845 

NnaftSUtgugSs  ..1837 

Keataokr  Cant  g  4a . . .  1887 

LOlnAl^zg  4Ha....l831 

Ii  *  Jeff  Bge  Co  KQ  g  4a .  1848 

I.  N  A  A  C.     .Su  C'  I  Jt  L. 

Loala  R7  Co  1  at  con  g  Sa.  1 830 

ICahoD  Coal.    SuLSIiliS. 

iuUnhsttan  Rj  oou  4a.  1880 

Metropol  Bl  1  at g  At...  1808 

Sdea 1888 

Man  a  W  Colonia  g  5a. . .  1834 
Market  St  C  Rf  latgea.l81S 
MoK'pt&BV.  SmPMoKAT 
Metropolitan  m.  Sm  Man  Ry. 
Met  St  Et  gen  0  tr  g  Ba..  1897 
'  Bwar*7thArlatag6a.l843 

Retdstered 1843 

ColA  »tli  At  1  at  gn  g  5a.  1 883 

Beglatered 1883 

Lex  AT^PKlatgag  5a.'83 

Beglatered 

M«z  Cant  oon  gold  4a. ..  18 1 1 
lat OOQ Inoome  gSa...l838 
8d  oon  Income  g  3a. ...18^^ 

■qalp  k  ooU  g  58    

Mez  Intamat  lat  :      g  <a.'77 

Max  Nat  lat  gold  6a 1827 

Mine  6a  A  Op  atmpd.1817 

M  inoome  gold  6a  B..1917 

Max  North  lat  gold  aa.. 1810 

Beglatered .1910 

Mloh  Cent.  Sm  N  T  Cant. 
Mid  o(  N  J.  Sea  N  T  Baa  *  W 
MU  B  Br  *  LSO-rr  g  6a.  1886 
M  I<  B  &  W.  Sm  Ctalo  ft  N  W 
MU  ft  Mad.  Sm  Ohio  ft  N  W 
MOftNortli.  8MC'hMft!jtP 
MU  ft  8t  P.  Sw  CU  M  ft  9t  P 
MlnftStLgu.  Sft  BC  RftN 
Minn  ft  at  L— Ut  g  7a  . .  1827 

1ft  eon*  gold  5a  1884 

Iowa  ax  lat  gold  7a. . .  1908 
BoathWeatax  Iatg7a.'l0 
Paeuiaax  lat  gold  aa.  18-21 
MAP  titSaat4alntga..-3ff 
MSSMftA  latgiaintgu.'ija: 
MBtPftSSM  cong  4a  latgu'S8 
Minn  Bt  Uj  lat eongSa. 1919 
Mmn  Co.  Saa  St  P  M  ft  M. 
Mo  Kan  ft  Tax— latg4a.  1890 

Sd  gold  4a 1990 

lat  axtan  gold  Sa. 1944 

MKftTofTlatgngSa.'4ii 
KOft  Pm  lat  gia...  1890 
Dal  ft  Wa  lat  ga  g  5a.  1840 
BoonoT  Bdg  Co  ga  K  7a. .  'Oa 
Tebo  ft  Neoaho  lat  7a. 1908 
Mo  K  ft  B  lat  gag  5a...in4< 
Mo  Pao— lat  eon  g  aa.  ..19S0 

SdTa luOtt 

TrutgSa 1917 

Baglatared 1917 

lat  aoU  gold  8a 198» 

■afdatorad 1980 

PaaBot  Mo  lBtexg4a.'SH 
SdCrtaoded  icold  Sa.  1988 
TardT  1*  W  latgSa.  •»« 
LarorftO  V  AL  Iatv5a'8a 
StL  Al  Mt  latextg  4Ma.'47 

adeztM«a 1847 

AikBnuMh  aztg  Sa.  183S 

aaaaoaryftlditrt  i    a '31 

Oaneoaatampgtd(8a'8l 

MlaaBlTBdge.  8m  O  mo  a  All 

Mob  ft  BIrm  prior  lien  g  5a.'4S 


2? 


M-S 

IH-8 

M-a 
J-J 

A-O 
F-A 

M-.N 
J-J 
J-J 

F-A 
M-N 

M-S 

F-A 
J-J 
M-N 

.11-8 

J-J 

A-0 
J-J 
M-N 
J-U 
J-J 


F-A 
J-D 
J-D 

M-8 
M-8 

M-H 

M-8 
J-J 
J'lyt 

\-0 
M-8 
J-D 

M-at 

An.i 
J-D 
J-O 


Frice 
fnday, 

Dee.  2. 


Whiles 
Range  or 
Lait  Sale. 


Bid.     Atk. 


•US     186 


'loa 


'104 

'lo«H 

8S<lt  Bale 


Lote.  High. 

lOSM  8ep.'87 
lai     J'l7  "87 


107      NOT'88 


Inaomegold  4a 1845 

Bmall 

Mob  ft  Ohio  new  gold  6a. .  '87 
lat extenaion  gold  6s. 1887 

(taneralgoid  4a 19SH 

Montgom  1)1  T  Ut  g  Sa.  1 847 
BtL  ft  Cairo  gug  4a   .1831 

Mohawk  ft  Mai.  Sm  .V  7  O  ft  H 

Monongahela  Kir.  8m  B  ft  u 

Mont  Cant.    Sm  8t  P  .M  ft  M. 

Montaak  BxU    See  Long  la. 

Morgaa'aLaftT.   Saa  8  POo. 

MoRlaftBaaax.  SMOalLAW 

NMtaChatftatt.  lat  7a. 'IS 
Sd«a .1801 

l(t  eon  gold  6a 1888 

lataaT  ft  Pb 1817 

lat  aa  MoM  M  Wft  Al.  1817 
lat  gold  6a  Jaapar  Boh.  1938 
Maab  rior  ft  Bhat.  Sm  L  ft  N 
HawUftD.  SMNrNHftll 
M  J  Jnnc  RK.  Sm  N  V  Cent. 
K  J  Boathara.  See  Cent  N  J. 
Maw  ft  cm  Bdga.  Sm  Penn  Oo 
M  Oft  Naprtorllengaa.  1918 
M  r  B  ft  Man  Boh  8m  I,  (. 
II  T  Bar  axtan  BR.  Sm  L  I. 
■  T  Cant  ft  H  B— lat  7a.  1908 

Bavlatarad 1908 

Dabaotora  Sa  of.  1 8H4- 1  an* 
B^patared... .1884-1904 


J-D 
M-N 
J-O 
J-D 
A-O 
J  -J 
J-J 
J-J 
J-J 

J-D 

til 
M-H 

r-A 

M-N 
MS 

J-D 
A-O 
H-N 
\«-N 
M-St 
M-Sf 
K-  A 
F-A 
F-A 
J-J 

.n-8 
J-J 

F-AI 
M-N 

J-D 
A-l» 
A-O 

J-J 
J-J 
J-J 


110 

•188»^  iVo' 


J-D 
F-A 

J  -J 


J-J 

J-J 

A-O 
J-J 
J-J 
J-J 


A-OT 


J-J 
J-J 
M-8 
M-8 


•10»      

loe^  Sale 
•108     

lOSii  Bale 

•  91)i 

•106     


85     Sale 

117M 

lOlfi 


118      . 

laojj . 


•18aM  183M 
lis"  Bale 


80KI 

"99" ! 


108     108 


U3«. 


90     Bala 
68XBale 

90 

84      , 

•  70        76 
80        86 


100      101 
104^  Bale 
110        ...., 
SSMSala 


77^  Bala 

'■'.'.'.'.',  ioi" 
108 


107« 

ioe'4    .... 

•10i4  106S< 

10(1     dale 

98     Bale 


181 


'  81        88 
I08K 


,183 


lOS 


119 


116 
116 
108 
108 


lOSX  NOT'98 

1041<  Nov'98 

94«        9iH 


1 1 1  NoT'88 
lOeji  I06H 
108>»  J'lr'98 
10.S»j  104 
81  Oct.'88 
108     Jan. '98 


109     Mar'88 


94H 
I17« 
lOlJt 


85 

117K 
103 


irnt      118 
188MKOT'88 


133^      138 


133M      138 
"»0"Not'98 


SOX       80« 


18    jir'B? 

97     Feb  '97 


lOlM  NOT'98 


148  Oot.'98 
109  109U 
135      Oot.'98 


l*lWAag'97 


S9M        93V( 
65  66M 

88      Ang'8>i 

74     Nor'9(} 
BIM  NOT'98 


101      NoT'88 
lOSM      104H 
lOtU      111 
83M        3SH 


riii     rtH 


108»<      105« 
108         108 


lOajJ  .VOT'98 
07>»  NoT'98 

87  101 

88  98 


135MNoT'e8 

'19    uao'*7 

81  8IU 

I03N      104 


1S3K  183W 
106)4  »'OT'8" 
106     NoT'98 


>  «•      •••••• 


118  NOT'88 
118  NOT'88 
m«N0T'»8 
11|SNot'88 


178 


56 


78 

8oa 


10 


848 
3 


33 


Bange 


an.  1. 


Lme.Bigh. 


94     103: 

looM  loe: 

88        89H 


96H  111 
lOlM  108^ 
108      109^ 
87M  104 
86        83 
108      103 


•90  98H 
n4H119X 
101      106 


I0SU118 
114X  182« 


116      138M 


117      133V( 
60  "  'mH 


70«    80M 


lOlM  lOlX 


148U  148 
lOOM  109W 
135      135 


83M  83U 

57  67Q 

8SM  88 

80  39 

70M  76 

76  84M 


93M  103^ 
93  107i< 
lOSU  113M 
8eS    87»« 


60        80 


100      106 
I05M108 


107      llOH 

103M  107Vi 

10*      108 

88     101 

8«      100 


118M135H 
•io"  "ii" 

87M  104 


188     138 

100"  ioo' 


IISUIIOS 
tl3Sll8 
10*^  118 


BONDS.  2| 

N.Y.  STOCK  EXCHANGE  St 

Wbek  enddio  Dec.  2. 


N  Y  Cent  (C  m.) 
KexdebSaot..  .18881904  M-8 
Debenture  g4a. .1880-1905  J-D 

Registered 1880-1805  J-U 

Debt  certa  ezt  g  4a 1805  M-N 

Registered 1905  .M-N 

Q3iia  1997  J-J 

Registered. 1897  J-J 

Lake  Shore  ool  g  3^s.  1888  F-  A 

Registered 1988  F-A 

Miob  Cent  ooU  g  3^8. .  1 998  F-A 

Restlstered 1998  F-A 

Harlem  Ist  7a 1900  M-N 

Reglatered 1900  M-.N 

N  J  JunoRga  lat  4a.  1988  F-A 

RegUtered 1986  F-A 

West  Shore  1st  4sga.33Hl  J  -  j 

Registered 3361  J 

Beech  Crk  latgag  4a.ie36  J- J 

Regiatered 1836  J- J 

2d  ga  gold  8a 1836  J- J 

Registered 1836  J-J 

Clearueld  Bltam  Coal  Corp 

lataflatgag4saer  A.'40  J-J 

Small  bonda  aeries  B.  .'40  J-J 

OoaTftOawalatgagSa.'42  J-D 

R  WftOgoon  tatextSs.'22  A-Oi 

Nor  ft  Mont  Ist  ga  g  58. 'IB  A-  O 

B  WftOT  R  IstgugSs.lS  M-N 

Oawaft  R2d  gngSs..l81S  F-AI 

Dtloa  ft  BIk  RIT  go  g  4a.  '32  J  -  J 

Mob  ft  Mai  lat gug 48.1881  M-8 

Cart  ft  Ad  lat  gu  g  4a.  1881  J-D 

NTftPatlstoongag4a.'83  A-O 

N  T  ft  North  lBtg5a..l837  A-O 

Lake  Shore  ft  Mich  Soath— 

Oet  .Hon  ft  Tol  Ist78l80a  P-  A 

Lake  Shore  dlTld  78. 1888  A-  O 

Conaol  lat  7a 1800  J-J 

Baglatared 1800  Q-JI 

Conaol  3d  7a 1803  J- D 

Baglatared 1803  J-D 

Uold  3M8  1887  J-D 

Regiatered 1887  J-D 

CinftaiatgL8ftMa7a'01  A-O 

KAftOK  lat  g  0  58.1838  J-J 

Mahon  C'IRRlat5s.l834J-J 

Mich  Cent-lat  oon  7al802  M-N 

lstcoa5a 1802  M-N 

8a 1809  M-8 

5a 1831  iM-B 

Bagiatarad 1931  o-M 

ta 1940  J  -J 

Regiatered 1940  J  -J 

Bat  0  ft  8t  lat  ga  g  3a  '88  J  -  D 
N  T  Chio  ft  St  L  latg  48.1837  A-  O 

Registered 1887  A-O 

N  r  ftOreenwLake.  Sm  Brie 
N  r  ft  Uar.  Sm  N  r  0  ft  Had. 
NTLaokftW.  SMDLftW 
N  T  L  B  ft  W.  Sm  Brie. 
N  T  ft  Man  Bob.  Sm  Long  la. 
NrftNB.  SMNTNHftH 
NTNHft  Hartlatrag4a.'03  J-D 
Oonrart  dab  oarta  tl.OOO . .  A-  O 

Small  oertfatlOO 

Hnuaatonlo Boon g 5a.  1837  M-N 
N  LI  ft  UerbroonSa...l818  M-N 

N  Y  ft  N  B  lat  78 1806  J  -J 

lat  68 1805  J  -J 

N  7  ft  North.  Sm  N  7  O  ft  a. 
N  70ft  Wooa  latg  5a.  1838  J-D 
Bafandlnii  latg  4a. ...1882  M-81 
Beola  •B,000oalr...l982  M-ai 
N  7  ftPat.    Sm  N  7  O  ft  U. 
N  7  ft  B  a    Sm  Long  laL 
N  7  3  ft  W.    Sw  Bria. 
N  7  Tex  ft  M.   SMBoPaoOo. 
North  llllnoia.  SMOhlftNW. 
.■forth  Ohio.    SMLKrleftvV. 
Northern  Paclflo— 
Ueu  Ist  HUftLOaf  gaa.'31 

Regiatered. ....1821 

Bt  P  ft  N  P gan  g  «a. ..  1823 

Reglatarad  otfii 1823 

Prior  Han  r  ft  1  g  g  4a. .  1887 

Registered 1887 

Oeueral  lien  g  8a 3047 

Regiatered 3047 

Wash  Cent  Istg  4a  .  .1948 
Nor  Pao  Tar  Oo  lat  g  6a.l9S8 
Nor  Rt  Oai.    Sm  Gent  Pao. 
NorWla.    SMOStPMftO. 
Nor  ft  Soath  lat  g  8a. . . .  1 94 1 
Norft  Weat gang  aa.... 1931 

New  KiTer  latgaa 1932 

ImprTmt  ftaxt  g  6a...  1934 
OOftTla  (ag5a....l922 
Solo  VftN  ■l8tgag4a.l98U 
N  ft  'ff  Hj  latoong  4a.  1888 

Registered 1886 

Small 1981 

Nor  ft  Mont.  SMN.7.Cent. 

Og  ft  L  Oh  lat  oon  6a. .1830 
Inoome 1830 

Inoome  amall 

OIndftW.  SMOCOftStL. 
Ohio  ft  Mlaa.  Bee  BftO  S W. 
Ohio  RiTer  BB  lat  g  68..  1836 

Oaneral  gold  6a. 1837 

Ohio  Southern  latg  68..  182 1 

General  gold  «B 182 1 

SngTrOooertfa 

Om  ft  St  h  latg  4b 1901  J-J 

Ore  ft  Cnl.    Sm  Bo  Pao  Oo. 
Ore  Rr  ft  NaT  lat  a  f  g  aa.  1909 
Ore  K  It  ft  NaT  oon  g  4a. .  1846 
Ore  Short  Lint  latg  6s.  1922 

Utah  4  Nor  lat  ?a 1808 


IViday, 

Dec  2. 


Bid.     Atk. 


109      

104« 

;04T« 

10»V«    .... 
t03H 

1 10  Sale 
108     

87     Sale 

W% 

8.'  H  Bal» 
94«     84« 
'.05X  .., 
105X    .. 


Weelc'> 
Bange  or 
Zati  Sale. 


113     Bale 
lllXlllJl 


130 


111 


,  188 


106     Bala 


>ltl     113M 
104K  Sale 


133 
126 


lOBM  loe 


Mas 


•136 
•113      . 
•12IW  . 
•II8«. 


IIOSMSale 

• 108^ 

•101«  ... 


117     Sale 


138     

188     

lOlKBala 


67     Bala 


88       94 
180 


99« 

•1211      

•124      138 


•105 

84      Bala 
87     Bale 


88^  Sale 
180     Sale 


Low.   Bigh 

108U  8ep.'87 

105      NOT'98 

104W  Feb.'98 

105      NOT'98 

104Ji  J'ne'98 

110  110 

108      Nov'98 

96)^        97 

9(iV6        9«H 

95  96)4 

93      NOT'98 

105«  NOT'98 

105)4      105H 

103     MBr'87 


lUM      H»M 

noii    iitii 

108      NoT'98 
106      J'ne'98 


95     J'lr  '98 
I'SO"  NOT'98 


107     Ang'f 


ISSM  133M 
181     Apr.'98 

loa^NoT'os 

108  Oct.'98 
107  lii7 

17  Aag'98 
116)4  116M 
106  107M 

10?M      107M 

08MDeo'97 


131  Oot.'98 
113  NoT'98 
104W  t04M 
183  Fab.'98 
131MJ'na'98 
18SMJan.'98 
lOa  Fab.'98 
08     Jan.'98 


106N     105« 
104      NoT'98 


104)4  0«t.'e' 
169  162)4 
160  Oct. '88 
136)4  AaK'88 


131)4  tSIU 
116     Oot.'98 

101)4  108)4 
103)2  103)4 
101)4     lOlH 


117         117 

117  Ool  '08 
131)4  Oot.'U8 
1 30      Sep.'98 

0194      10^ 
100)4  Bap.'88 

67  67)4 


88 
116 


Not' 88 
116 


108  J-ne'SV 
133  8ep.'98 
138  NoT'98 
1 17)4  Aug'98 
IOI  Feb '97 
93M  04 
86)4        87 


lOa     JBI1.'98 


B«  B«p.'98 
9  aap.'98 
8)4  8ep.'98 

80  80 


114     Oot.' 
98)4     101)4 
130  131 

121     J-ne'OS 
108      M»y'97 


Wo. 


16 


Jiange 

from 

Jan.  1. 


Loto.Bigh, 


103  106M 
104M  104a 
100)4  1083 

104  106 
105)4  110 
104U  10» 

84        97 
93M     9«)4 
91*4     fB)! 
91        93 
105)4  109)4 
104H  109)3 


loaniiax 
loi»4l'l)4 
108     108 
106      106 


96        86 


119)4180 
m"'  107" 


138     IM 
131     181 

102    loeu 

105)4  110 
105V(  108M 

108      107M 
lot      107)2 


131  181 
no  118)4 
103)4  107 
123  138 
131  137 
I36H  186)4 
106  106 
108      108 


100     107)4 
104      '04 


145     163)4 

148     180 

186)4  laax 


118     131)4 
118)4  IIB 

108)4  108 
a«      108)4 

lOlMlOlM 


118  118)4 
112  118 
134  131)4 
134)4  ISO 
903  '03)4 
93  101^ 
57        89 

**i** 

88       90 
IU4     lis 


103  106 

120  136;« 

118  lliS 

117  llWM 


83        94 
74J4    B7)« 


108     ioa 


80        88)4 
7i«    SJ" 

HI    iia 

89      10  IK 
lis      181 
181      181 


*  Mopclaa  rridar:  thaaa  ara  lataat  bid  and  aakad  tbia  weak,    t  Bonds  daa  Jan.    tBoadaduaJulr.    il  Bonds  daa  Jnna.    t  Boada  daa  Jiitr.    t  Bonda  daa  tl«T 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  oonsbcctivb  pages).— TJWi.  J  ELEOTRIG,  <fic. 


Taleg.  Sc  T^lepli. 
■rie  Talag  ft  Teiephoue. 

Franklin 

eoldftStoek 

Bonda 

Hndaon  Rlrar  Talapbona 
Intamatlon  Oaaan.. 

Maxioan  Talagraph. 

Maxloan  Talapbona....  10 
Raw  Bng  Talap— Sm  Boat 
Nortbwaatani  Telegraph. 
NTftN  J  Talapbona.... 

Sa  19S0 MftN 

raeMeft  Atlaotle. 


Bid. 

Aak. 

76 

76H 

40 

60 

110 

80 

76 

78 

108 

, 

800 

SOB 

660. 

soa 

OS  Hat 

118 

140 

110 

113 

76 

90 

Teleg.  Ac  T»l^ph. 


Sonttaem  ft  Atlantic 

Waat'n  Union  Toleg— N  7 

Bleecrte  C'ompnnlea. 

Allagbanr  Co  Llsht  Co... 

Bniab  Bleotna  Co 

Br-dgprt  (Ct)  m  Lt  0O.86 
Gonaol  Bleotno  Btnnuta. . 
■ddr  Bleotric  Mfg  Oo..35 
■dlaon  Kl  III  Co  NY— N  7 
Mdlaon  Bl  III  Co  Hrk— N  7 
■dlaon  Ore  Mining  Co.... 
Bdlaon  Htnraa*  ''" 


Bl«1 

K'A 

80 

9i 

Btook 

■xoh 

165 

175 

40 

50 

t  41 

45 

«W 

16 

t 

15 

Stock 

■xoh 

Stock 

■xoh 

\l 

14 

30 

' 

itieolrlo     Campanlrii 

■aat  Bnd  Blaotrlo  Light.. 

■laotro-Pnaamatlc 

Fort  Wame  Blea  Co  ..36 

Sanaa  A 

Oaneral  Blaotrlo  Co— N  Y 

Dopref.— Saa  Boston  I. 
Hartford  (Ct)  Bleo  Lt  Co. 
Hartrd(Ct)  LtftPo»Co86 
Mo  Bdlaon  Blaotrl  . 

Do  preferred.  

Narmgan.  (Pr»T)BlCo.80 
New  lis'  iO>>  raeo  Lt  no 
^h  -»de  Island  Kiec  Pro  Co. 


Bid. 

Aak. 

M 

1 

4a 

So. 

Btook 

■za) 

lat. 

*•*• 

135 

t     4)4 



11 

18 

41 

43 

«x84 

77 

xllSU'135 

I  setric    4'oilipnulrB. 


I'oronto  (Can)  KlecLtCo. 
rhom-IIonst  Welding  Co. 
Jnited  Blec  LtftP  Co  pref 

Bonds 

iToonaocket  (B  I)  Bl  Co. 

Farrr  Campanlea. 

B'kirn  ft  N  7  Ferry-Btook 
Bonda 

iobokan  Ferry— Btook 
lat  8a  1946 MftN 

Hatropolitan  Farry— 6a. 
lAi'd  intereeS    ►Pr**- 


Bid. 


185)4 

"li 

88 
IIJO 


3(>)4 
«   88K 

143 

11")« 
ilOB 


Aak. 


13tt>4 
100 

18 

85 


40)4 
US 

na 

110 
ara 
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THK  C11E0N1CLE-'B0N1>  PBICM  (g  pigw)  P^Q"  ^  [^ofa  uvn. 


BONDS. 

«.T.  STOCK  BXOHAHO* 

W>BK  BaDua  Dae.  3. 


J-J 
M-N 

A 
D 
M-N 
J-J 
J-J 
k-O 
A-0 
J-J 
A-0 
A-O 
J-J 
J-J 

r- A 

M-M 
J-J 

M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 

J^-J 

A-p 


100 
10* 


no    

no    


OS 
76 


■•T  r  A  W  ttt  OOB  g  ••.  1»»4 

IMgS* l»S«A-0 

MotoTalANB.  SMllorAW 

SMbAB<MklMS« was  J-J 

•»*aB4m.    SwBUrora. 

" "     ABolntSt...i»it 

>a«lat(B«....l»IU 

■oBthara  PMlfla  Oo— 

Oal  Har  ASAIatg  6«.19I0 

MtTi lOOB 

Max  A  PudiT  in  (  S*.'«l 
Houa  A  T  C  1  It  W  A  .S  Tt.'08 

Iti  i|5>lDt  (Ul 18S7 

Con  g  6i  mt  (U] 101 1 

awmii  intrul ivai 

Moniui'iL*ATlng«>.'io 

t»t  ?• IBIS 

MT  T  A  Muga  Ittf  it'll 
Or*  A  Oal  Ut  gtd  g  St.  IStT 
B  A  A  A  Pat*  Itt  gag  4t.'4S 
TwiAMOIItTt 1909 

SablMdlT  Itt  gSt..l»lt 

Coo  gSt 1«4S 

BoPof  Arga  lttgSi.'0»-10 

8Po(Callatg«t.'05-lt 
Ittoongoar  gS*..19ST 

AAN  WIttgDg5t.l»41 

BPCoatt  litga(«i..l«87 

BPaoof  .N  Max  IttgAt.'ll 

Booth  By— liteoagBt..ISM 

KagUtarad 1B»4 

Mam  DIT  lttg4-4W-SllB«« 

Bt«Utarad IMS 

■  Taa  raor  Han  g  t-at.iaM 
Btglatwad 1888 

AteOanBlttx  «i....l«18 
AUAOta  Air  Uoalno. 1000  „    .,       - 
Ool  A  Qraanr  Itt  54t.l«16  J  -  J  n08 

■  T  VaAUalat7t....l»O0  J- J    l07M8ala 
DiTitlooalg  5* l»8«!j-J  •!!« 

couiitgSi ias«M-Rl  n« 

OaPaoRr  ittgAt....i8aa  J  -ji'ias 

Kdox  AOhIo  tttgSt.iaas  J- j!  118  — 
BtataADanaonggt.  .1818  J -J  M«8     .... 

■QOlpiliiktandget.1808  M-i;    -.00     .... 

Dak  At  ttampad 1887  A-Oi  104M  no 

TlntaUl(ldgaaSt...l888,.'H-N    108^110 


Itl 

no 
111 

104 


MS 


•III    . 
lOiHi 

ioTii '. 

■ioiji ; 


Bala 

18S 


Old  ttampad. 1888:  n-N 

WO  A  W  ltt«7go4t.l894;F- A 


Watt  NO  lttaoa(6t.l814 
BAN  Ala.    8«t  L  A  N. 
Book  KalliANor  Uik  Hb.18S8 
StatUlHr  Ittgaji4(it.l848 
lanb  A  Law— :$e«  renii  RR. 


J-J 


J-J 

J-D 


109M  Sale 

87     

•ll«     


118      iia 

n*  Bap.'BB 
88  8A«| 

l8rApr.'9H 

"ani  .NoV'»» 

78M        7» 
1 16M  NoT-88 
I0«H  MoT-« 
108M      10ll^ 
niH     IKU 

lOtiS  Not  M 
88  89 

iViii  NoV'98 

108(2     104K 

88     OoL-tg 

107     MOT'98 

iosii  NuV'98 

i'iiii  Aag''97 

i'ls"  8*p.''98 
107ta     107' 
lieS  Not' 
118        114 
188        ISS 

new  n8w 
1*9      us 

101  NaT'97 
104  8ap.'»8 
109  I08M 

108M  108V 
80      AOK'S' 

nsM    iiSH 


8ue 


07i«( 
T'8fl 


Bira  Bin*  A  N  V.  Sm  ULAW. 
'ntr  A  of  St  L  lit  It  4Wt.'38  A-O 

L  iitodagoidet.l884-ie44  r- A 

Bt  LMBgaTari(u(3i.lU3a  A-U 
TarraUantaKlte  UrgSi.'U  Q-J< 
Tax  A  N  O.    Sm  83  Pao  Co. 
TaxAPRj  a  diTlitg  01.1805  Itl-B 

Itt  gold  St aooo  j-D 

Bd  gold  Ino.  St.  Deo... 9000  Mota 
Third  At  Itt  gold  St....  1837  J-J 

Tol  AOC  IttgSl 1939  J  -J 

WaafndiT  Ittg  Bt....l935  A-O 

Oanaral  gold  St 1W3S  J-U 

Kan  A  M  Itt  go  g4i... 1880,  A-O 
Tol  Pao  A  W  Ittgold  4t.l817  J  -  J 
TStLAKO  IttgfttU.lSlS  J-1) 
fritUrADal  lttogBt.l8it8  J.D 
\J  Bios  UtT.  Bh  Bklra  Be* 
Dn  E1(C}>13)  lit  g9i....l84S  A-<» 
Ds  Pa3-K&  A  I  g  g  4t.  1847  J  -  J 

Ret'.itarad 1847  j-J 

TrC3  etfi  giMt 1818  M-N 

0  P  DAG  litogSttrrs.'88 
CnlNJBRACOo.  SHPaRB 
Otab  A  Nortli.  Sm  Ora  B  L. 
DUoaABIaokll.  SttNTOant 

Var  Vtl  tnd  A  W.  8m  Mo  P. 
Irgtnu  Mid.  Sm  Booth  tti. 
nrabRROo  lttgBt..l8S8 
VV     Sdgold  9a 1839 

DaMntar*  tariaa  A. . . .  1 838 
Sanaa  a 1988 

latgBaDat  AOh  ■xt..l84l 

BtOhaaBrtdga  Ittg6t.l808 
Warran  RR.  Sm  Dal  L  A  W 
Waah  OA  W.  3m  Sontbara 
Watt  M  r  A  Pa— litg  9t.  1887 

a*ag8-4a 1848 

Inooma  9t. ...April,  1943 
Watt  Mo  Car.  8m  Booth  Kj. 
Waatam  Paa  Sm  Cant  Pac 
W  Cble  Bt40-7TlttoorSt.'98 

4O-raar0ODgSt 198A 

Waat  Bbora.    Sm  N  T  Cant. 
W  Va  A  PItU.    Sm  B  A  O. 
W  Ta  Caot  A  P  Itt  g  St.  191 1 
WhaalUut  A  L  ■  Itt  g  6t.l88« 

TrottOoeartUeatat. 

Wtaaal  DIT  im  gold  St.  1 9*8 

■xtao  A  Imp  gold  St.  .1980 

Ooaaolgold4t 19<. 

WUkatAKaaU  SmNTBAW 
WU  A  tuooz  r.  8m  Bt  P  M  A  M 
WlnonaABtP.  SmOANW 
WMOaatOalattrgSa   .1987 

■ngraTad  troat  oaruaoatat. 

laaoaaSa. 1987 

OAB  A ILSOTRIC  LIOItT 
Atlanta  O  L  Oo  Itt  g  9i.  1947 
Bot  0  Oat  tr  et«t  t  Tg  0t . . -88 
Btlrn  V  Oaa  Itt  eong9i..'4S 
AOLAOOo.  •mPOACOo 
Moakoa  Oaa  Itt  g  8a. .  1919 
OMOaaOai  SmPOACCo. 
Oatrolt  OK?  Oat  (  St. . . .  1  fti* 


110 
110 


Bala 


107 

107     Sale 
48,4  Sale 

1S7     Bala 

loa    no 


nas^Aog'os 
no       no 

lot     Oet.'97 


109W  8ap.'88 

107  (08l« 
49M        47X 

11«M      197 

108  108 
104      NOT'98 


78 


m-N 

F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not, 


M-N 
U-H 


J-J 
A-O 

j'-j 
K-A 
J  -J 


J-J 

iuo* 

BON 
J -II 
J  -J 
3I-N 

J-J 

J-J 


78 

78  ... 
80  Bala 
99K  lOOM 

' t0lJ4 

lOlH  Balo 

"89 "  Sale 
89HBale 


119     gala 
91 M  Bale 

"ibli  tela 

108 

108     


now  Sale 


ISW    16 


I  10814 

11914 


lo; 


"ii"  ioiii 


1*9 
118M 

1*9M 


loj  noS  118)4 


79«  N0T'9« 

78H       78H 

89U        91 

109H      108H 


101>4  lOIH 
99H  00U'8» 
89  89 

84W        80 


•>}H 


IISW 
8IW 


S8W  34U 
I07H  SoT'83 
no     J-na'88 


I08H 
98H 


nOHi 

94 


•101 

lot 


04 
40 


88 


97 


Sale 

7 


tUNBato 


tiSHUf 


99 


'  oia'-irf 


08     Bep.'OS 
01         101 
OC     Sap.'8H 
88MMar'u> 
49M  8ap.'88 


948 


lOSMllOM 

*«Sno 

98        9nw 
17)4  1*'' 
109      IUO 
108      109 


Korvt 


NoVI 


83)4 


*•••••      •••••I 

9IHOot'98 

114N     n4M 


B4M       98 


168 


looM  loi 

100     108 
80     108 
89)4    **M 
89        48)4 


l^  IISM 


89       89     96 


taaJoaa.    IBoodtdoaJalT.    I  Bonda doa  Marsh.       BOOdtdaaJa^    IBoal*Aaaa«i 


OUTSIOI  tlCURITIEt  (Oivm  at  foot  ov  7  oohmkdtivb  paois) FERRY  S    MISCELL'S 


Mlarallanaaaa.   Par. 


AaBHOkataM  Powd.ioo 
4  ■  ao«a  roos— OoM .  1 00 

IftpttlMrad. 100 

•d  laaftiiad.. ■.,... 100 
kmm  Maal  A  Wti*-Sw 

\Bar«*aa  Baratr 60 

AinarJTlB  PUta  Oo».... 

Planned ■ 

Bataarlptlont 

km  Tvdo'ra-Btoak.  1 00 
4Barwwtag  Maatiina.  .9 
4B>ar  8«rawboatd....l00 


Bid. 

Atk. 

"i", 

42 

90 

10 

19 

Bfok 

■xl-t 

180 

170 

80 

80 

118 

118 

48 

SO 

'i. 

W" 

MllMTllwlirouw.    Par, 


itmer  WrlniiBr  (x>m. . .  lOU 
Praf 

4mar  Ormphophona.. . .  lo 
Prafarrad M 

4ndacaon  (Jatan)Tob.lOO 

Aotomatlo  Vending...  10 

BtmerABm  Oar-Com.lOO 

PratWrad 100 

6t  1941 JAJ 

■argn  A  Bng  Br— Sm  Phi 
Itt  St 

lAnd  inuratt.        tPrloa 


Bid 


114 
ISO 
140 

10 

99 

It 

•0    , 

97 
Llltt. 

no 

par  tb 


ioT" 

186" 
149 
1«M 

"is" 
ioo" 


Dbc,  3,  1898.] 
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BONOS.  i  ?1 

h.t.stookexohanqeI  ^1 

Wane  Bndino  Dbc.  2.     '  .^iS 


D*tOMCoooQUtg5*..l«18  P-A 
■d  Bllll  lstacinTgSi..l910  M-S 
IfteoDgSa 109S  J  -J 


■d  Bllll  B'klTlll>tg5a.l840 

R«frtstered 

Bq  Gaa  L  N  Y  tstoongSa.  .'39 
■q  Q  A  Pael.  8te  P  O  &  C  Co. 
0«n  ElM  Co  deb  g5>...  1983 
OrRapOLOo  tstg5a..l915 
KOMoOuCo  latgSa.lWSa 
LMOa*-LCoof8tLllt«9a'ie 

Small  boQda 1919 

Mnt  Knel  6u  Co  Stt  PaopOaa 
P«o  On  *  C  lat  go  g  8a. .  1904 

M  gtd  gea 1904 

lateoBsolgea. 1943 

B«faiuUllg  g  5a. 1947 

KaiMsred 1947 

OkO-LftCke  latgug  5a'37 
OoaeOo  of  Chlatgug  5a'3« 
■q  Q  *  FCh  latgugea.'OS 
MnPaelOaa  l8tt;ugS.1947 
Weatn  Oaa  Co  col  tr  g  9a...'33 


A-O 
A-O 

M-8 

J-D 
F-A 

A-O 
Q-Fl 
Q-F* 

M-N 
J-D 
A-O 
U-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-N 


MISCKLUAMBOCS  BON  DS. 

Aduoa  Ex— Col  trg4a.l»4S  m- 
in  Cot  Oil  del>g8a...l9auiQa-F 
Am  DkAlmpSa.    S«C«n.Nj| 
Am  gpirttaMfg  lat  g  6a.lUI6  M-N 

BuASCiuCo  latg«a.lU4.2  J  -J 
k'nW*WH  latgSa.1945  K-A 
ruhOoalMln.  SmTCIAR. 
V>lMeJeA^atTdoolgSa.l91S  J-J 
Nos-cnm.  Incotn*!*  9!<.1007{j  -J 
OlwitBUCoal.  Sm.NYC&H. 
OolCAI  Iatcong6a...l9ao  F-A 


OolC&I  I>eTCogugSa..l909 

Coupon  fitt 

Ool  Foal  Co  gen  gold  ea.  1919 

Ool  FAlCogenargBa.1943 

Com  Cable  Co  I  at  g  4a. . .  S89T 

B«iiUMra<< 33«T 

DaBardelC&I.  d«eTCAI. 
•1  AH  Can.  SnRRbondi 
D«t  M.tMId  irr  3^>  a  A.11<11 
ftl*  T  A  T  CO  1 1  r  g  a  r .' a. . .  1 9  <i  >> 
Or  HIT  (k»l  A  C  lat  K  »•.  I91t< 
Hack  Wat  Reor  latg  Sa.  1918 
HandBCo  lataf K«a...l»SI 

Hobokea  L  Alg  Sa 191» 

lU  8t«el  Co  debSa 1910 

A  Noo.«ODT  deben  5e...l91d 

lion  9MamboatCo8a...l901 

itf&ClaarOAI  latgBal9'3>' 

Sdg5a 19'^> 

MadB30ard'DlatK5a.l91l> 
•tT  ATlatafg9*.191t' 

BatMMrad 1»1»' 

Mia  Pn  Oar  Co  lat  mjt.'ti 
Mot  nn  T«l  Co.    Set  Wn  On 

Nat  StarehMfgColatgea'Sb 
wpt  Newa  BAD  b  Oa.  1 990 
NT  A  N  J  TalgaogSaor.'SO 
H  T  A  Ont  Land  lng«a.l91( 
■o  Waato  Telag.  Set  WMt.  Dn 
f*«orU  Wat  Oo  K  es..l88»-lV 
Fl  yaU«T  Coal  fat  g  Ua. .  1  «2o 


J-J 


F-A 


A-O 
J-J 

A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
J-D 
J-D 
M-N 
.M-N 
M-N 
M-8 

M-N 

J-JI 
.M-N 
F-A 

M-R 
M-N 


Price 
Friday, 
Dee.  2. 


Atk. 


Bid. 

»4W 

11  DM  Aale 
•119     lao 


lOS     Bale 


'  95     

lOSHSale 


•ms     , 

•I09W 

•il"S 

104H  Sale 


,  111 


I04K  Bale 
109 


84(i8aie 


•  91 


lOlM 


8SM 


t9M8ale 
104  108 
' 90 


I 


Week'8 
Sange  or 
Ltut  Sale. 


Low.  Biqh. 
94  Aug' 98 
110«  llOV 
117  Oct.'98 
113MJ'ne'97 


.Vo. 


lOSM      106 


111 

108 

loiS 


N0T'»7 

.VOT'98 

1I7H 

104h 


IIOVNOT'98 
106      Oot.'e8 
lOSW  Oct. '98 
104J      :0i 
101     Mar'98 


t04H      109 
108      NOT'98 


84H 


88W 
lOflM  Feb '97 


»a 


io« 


108 


103  tog 
7B     NoT'»8 

lOSX  NOT'98 

104  Feb.-98 


17X        20 

104^      la4W 

95MJ«n-'97 


111     Anc-S7 


70     Apr'»7 


107 

80 

109 


Mar'OT 
Mar'97 
J'lj  -97 


»7 


B8 


104     NoVM 


51 


59 


Range 
from 
Jan.  1. 


Itow  Higk 

90      103 
108      112M 
114^119 


96      IlOJi 


109     HON 
lis      190 
104«  104« 


109 
IV 
109 
100 
101 


110« 

108 

108 

lOSX 

101 


BSM  105 
t09H  lOV^ 


M 


90 


84     lOOW 


95     lOtf 


100     104 

79       84 

lOlM 105H 

104      104 


18        20 
98)i  1U4K 


05       88 
105     lOS 


BONOS. 

K.  T.  STOCK  EXOHANt  J  E 

Week  Endino  Dbc.  2, 


Procter  A  Oamb  lat  g  6a.  .'40 
at  L  Ter  Capplaa  Station  A 
PropCo  l8tg4$iB5-90rr'17 
S  Tuba  Wat  Co  con  g  ea..'23 
Sp  Val  Wat  Worka  lat  6a'. '06 
aun  Rope  AT  lat g 6a..  1946 

Income  g  98 1946 

Sun  Ck  Coal  1st  g  a  f  68..1912 

Tenn  Coal  T  DlT  lat  g  ea.  1 9 1 T 

BIrm  DlT  lat  con  Oa.  ..1917 

Cah  C  M  Co  lat  gu  g  68.. '22 

De  Bare  AlCogng  68. '10 

C  S  Leatb  Co  a  {  deb  g68.'13 

yt  Marble  lata  (5a 1910 

West  Union  deb  7a.  .  1875-00 

Reitlstered. 1875-1900 

Debenture  78.. .  1884-1900 

Registered 1884-1900 

Ool  trust  cur  5a 1938 

Mnt  Dn  Tela  rd  6a...  1911 

Nortbweatem Tel  78.... '04 

Wfa  L  B  A  P  C  Co  lat  g  Sa.'19 


n.  8.  GOV.   BKCDRITIBS. 
n  a  2a  registered. . .  .Optional 

D  a  Sa  registered 1918 

UaSaooupon  1918 

O  8  4a  registered 1907 

n8  4aeonpon 1907 

n  8  4s  reglatered 1925  Q-  F 


J-J 

J-D 
J-J 
M-8 
F-A 

j-'ii 

A-OI 

J  -J 

J-D 
F-A 
-M-N 
J-D 
.M-N 
.M-N 
M-N 
M-N 
J-J 
.M-N 
J-J 
J-J 


IWor 


7  O-Jt 

7|d-Jt 


0  8  4i  coupon 1995 

O  8  5a  reglatered 1904 

D  S58  0onpon 1904 

n  aOaourrenoT 1890 

D  8  4a  reg  oerto(Ctaerokee)'9v 

8TATB   8BCURITIB9. 
Alabama-Clasa  A  4  to  5. 1906 

Small 

Claaa  B  5a 1906 

Cla8aC4a. 190H 

CurrenoT  funding  4a. ..1980 
DIst  of  Columbia— 3 '65s.  1 924 
Loulaiana— New  con  4a..l914 

Small 

Mlaaourt— Funding.  ..1894-95 
Nurta  Car-Consoi  4a...l910 

SmaD 

6a 1919 

So  Carolina— 4Ua  90-40 . 1 983 
Tenn— New  aettlem't  3a .  1 9 1 3 

Small 

Tlrglma  fund  debt  9-8a.  1991 


»-F 
»-F 

Moh 

J-J 


Beclatered.. 

Si  aatarred  bonda 

Troat  raealpU  stamped., 


J-J 
J-J 

J  -J 

K-A 
J-J 

J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


UNLISTED  BONDS. 
Atch  Col  A  Pac  'a  tr  ctfs..., 
Atcb  J  Co  A  Waat  tts  tr  otta. 
B  A  Oprllon  3>,H  (wl).ies5 
lat  murt  48  (when  lss).194■■ 
Col  ASoQth  4a  (when leaned)  ....  . 

Comntock  Tnolni:48 i919<  H-N 

oh  o  A  Miss  0(>n 

Second  Ave  liVruHt  5e.l909lM-N 
PIttab  A  West  Sa  tr  ctfs. . . . 


Price 
PriAay, 
Dec.  2. 


Bid.     Atk. 


79        79M 
91     Sale 


94H    96 
99     Sale 


95 

116)4  Bate 


.  118H 


daily  racord 

9«     

106  106U 
106  lOOH 
tit  lUU 
\.\»%  113 
197H  I27T^ 
197M  dale 
tl9H  113 

HUM  113)4 
109M  ... 
102X  ... 


110« 

109H 

109H 

•103      104 

109      

119      

106« 

106      


•104 


•I9Bi< 

'108M 

'  *»% 

eiM'siii 


7     Sale 


M 

"9574 


Bale 

•(al- 
8ale 
Sale 


ITeeAs's 
Sange  or 
Lart  Bate. 


Low.    HigK. 


101     Feb '97 


79)4 
90)4 


79W 
91 


94M 
98 


a4H 
99 


88     Jan.'08 
116        116)4 

lOs"  NOT'98 
105     Mar'98 


113 

111     Nov' 91 


""18 


aec  tewnt\vn 
WH  NoT'98 
-—  106M 
lO-< 
NOT'98 
11*H  112)4 
127)4  197H 
127)4  I27H 
112  NoT'9f> 
119(4  l>^)i 
109)4  Oat.'98 


108N  NoT'98 
105  Aug'98 
108  Sep.'98 
104  104 


118        im 
106)4  NoT'98 
100)4  Mar '98 

ioi"  NoT'98 

188"  Feb."»8 

'94"  NoT'98 
93)4  99W 
•u  81)4 


No  pfloe  FrIdaT;  these  are  latest  bid  and  asked  this  weak.       t  Bonds  doe  Jnl7.       <  Bonds  due  Mar.       •  Bonds 

OUTSIDE  SECURITIES  (Gives  at  foot  of  7  coNSEcuxrvB  paoks).— 


71  AnK'98 
6>  J'l7,'9(< 
9614  b7 
96K  97 
8  4M  be>. 
4  N(iT'98 
104  Ang'98 
109U  .Ian. '98 
'■■"^  Oft.  98 


Ho. 


95 


62 
387 

10 

an 

30 


174 
679 

107« 


Range 
from 
Jan,  1. 


Low  Bigh 
113     118 


51 
11 


8S 
94M 


79 
79 


9S 
99 


88       83 
IIIHIWX 

ids"  i6i" 

105     lOSM 


105     118)4 
111     IISM 


receding.^ 
98  9»M 
104)4  108)4 
104  106)2 
106N  USS 
107  1149 
116M  199|2 
117  19^ 
109W 119M 
109U115 
109)2  lOi 


108)4  109 

105      108 

105)4108 

98      lOl 


lis     118 
100     106X 
98     lOOtt 

ioi"  i'o'i" 

198"  iSS" 


87 
87 
65 


e4W 


4)4 


89 
49 

96)1 

9S)< 

83)< 

3 


71 
60 

97 
86H 

4 


da*  April.       I  Bonds  due  Jannarv 

BANKS  tt-  MISGELL'd 


109  105)4 
109)4  109)* 
87W    57H 


Mlaeellanrens.    Pir.    Bid.    Aaa     '    Mlacelianeona.  Por. 


18)4 
65 
810 
98 
90 


Blaetwell  a  Unrn  ron.2S  t  12)4 

■Uaa  Company— Com. .50  110 

Preferred 50  117 

Bond  A  Mort  Ouar...lOO  198 

r,art«r-€rume— Pref.  .100  68)4 

Celluloid  Co. 100  77 

<:«nt  America  Tr'nalt.  100  )4 

Cent  Firew'rks— Com.100'  5 

Preferred 100  96 

ChateaujraT  OreA  tr  Oa  '15 
Cbea  A  O  Oram  El— Ine. . 

4a 

Obeaebrougb  Mfg  Co.  100 
Claflln  (H  B  I- 1  at  pref.  100 

9d  preferred 100 

Oommon— Saa  Stock  Bx  llat. 

lark  Mile  Bnd  Thr'd.  100  75 

Oonina  On 100  lis 

Color.  A  Sontb  4a-.SM  Sto  ck  Ex. 

Oomatoek  Tun— lat  inc.  9 

Ooaaolld  Car  Heating.  100  85 

Ooauol  nr«w'ks-Com.lOO  

Prafasred 100  40 

OoaKaaC8maltABaf.96  85 

Oeosol  Rolling  Stoek.  100  90 

Contln.  Tobaa  (when  Is.)  85^ 

Preferred 80 

Orampa'rth  ABnBldg.lOO  79 

Diamond  Mat«hCo...lOO  189M 

■nalor  I'aad I  

ppaaisSm  A  Wlem..lOO  

astaan  Kodak  Co.. .100;  100 

■rla  A  W.^temTrans.50|  76 
Fedoral  Steel— Saa  Stock    Bxch. 

Idalitr  A  Caanaltr.  ..100  950 

ndalltr  A  Dap  (Bait).. 50,  140 

eaivaston  Wharf- IstSs.  9« 

aaoaaaa  Fmlt 100! 

Qerman  Am  Beal  Bst.lOo; 
Oloeoee  Sac  Ba(.0on>.100| 

Pr«tatr«d lOOi 

Qood year  Shoe  Maah..96i 
OartaAoi  MllrCo-Coin.lOO: 

Piefeired 100  114 

Great  FalU  loe. 100  120 

Hartford  Carpet  Co. .  1 00  61 

Heek-JonevJMlll-Pf.lOO  90 

lst6a  1989 MAS!  98 

Her'g-Hall-Mar-Oom.lOO  H 

Preferred lOO'  7 

Hoboken  I.and  A  Imp't. .  100 

5« 107)4 

International  BleTst  100  76 

International  NaTlg..lOO<  


90 
195 
196 


81 


8 
36    : 

40     I 

kV* 

S<6 
•S 


Llat.  I 

4j 
10    I 

"»'o" 
91)4: 

86     , 

80),  f 
81 

Woc!' 

76 
110     I 

80 
lUt.    , 


93 

«^ 
107)4 


International  Paper  100 ) 
-     -  100  1 


Saa  8t 
■zah 
IllO 


Preferred 

Honda  6a 

International  Pnlp...lOOj 

latematlon'l  SIlvGr—Com 

Do  do       pref. 

Do  do    boi.da.1 

Iron  Steamboat. lOOil.... 

6a  i»Oi.. JAJ      55 

JohnBStetaon— OoolIOO;     45 

Prafarred 100,  106 

JonmaayABanhaia.100    .... 

Prafarrad lool    so 


8»4 

Too' 


145 
00 


80    I 

66 
108    I 

89N 
100 
118 


96 
94 

1)4 
10 


110 

80 
105 
00k 

list. 
Ill 

8814 

101)4 
10 
60 

iis" 

90 

60 


Knickerb  r  Ice  (Cblclw.L 

Pref.  (when  laaaed ) . . . . 
Smckerb  Io»— Bonds  5s. . 

Lawyers'  Saretr 100 

Lawyers'  Title  Ins. . . .  100 
Lonilard  (P)— Pref.. .100 
Wsdlson  8q  O— Stoek.  1 00 

9d6s  1919 MAN 

Maine  8  8- 50 

Meroh  A  Miners'  8  8..  50 
lieoh'nioal  Rub-Com.lOO 

Preferred 100 

tfergenthaler  Llnot.— Sm 
Merlden  Britannia  Co.. 96 
Mioh-Pen  Car— Oom.  .100 

Preferred lOP 

lat  Ss  1949 MAS 

Minneapolis  Brew  1st  7s. 

Moaler  Safe  Co 100 

Monongahela  Water... 26 
Nat  Bisonlt'-Saa  Stoek  Bx 
National  Caakat  Co.. .100 
National  Saw— Prat..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  r  LoanAImp 100 

N  r  BlsenltSs  foil. MAS 
New  Jer  Zlne  A  Iron.  .100 
N  r  Air  Braka-SSs  NTS 

Nicholson  FUe  Co 50 

Nioansna  Gonstnot.lOO 
Peek,  Stow  A  Wlleoz..96 

Pegamoid,  praf 100 

PennsylT.Salt— Saa  PhUa. 
Penn.  Steel— Asa  Phlla.  its 

5s  1917. MAN 

Penn.  Water— Com.... 60 
Pbll  A  WU  Steamboat. 60 
Pnen  matic  Qua  Car*ge.  1 0 
Pratt  A  Whito— Com..lO0 

Prefarred 100 

Prootar  A  Oambla. . .  .100 

Preferred 100 

B.  I.  Perkins  Horse  Sli.  1 00 

Preferred 100 

Rnssell  AKrwIn. 95 

Safety  Car  Heat  A  Lt.100 
SchwarxchlM  A  Sniab.  100 

Samet-Sol*ay  deb  5s 

Simmons  H'rdw-Oom.100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  mat.  A  l)\f.—Stt  Sto 

Preferred  —  Sn   Stock 
Stand  Und'rg'd  Cable.  100 
Sloes  I  AH  1  St  6a  1917.FAA 
Southern  Cotuin  Oil..  .90 
Statlal  HT  lat6a'iaAA0 

9dSal99« JAJ 

BtiUw-Bleroe  A  Sm-V.lOO 
Bwtrt  A  Co 100 

1st  6s.. 
Snsq  Coal  «s  1911. ...JAJ 
Term  Wareh— ?took..l00 

1st  6s 

Debeaatnre  es 


Bid 


50 

79X 

94 
109)4 
150 
116 


95 

40 
190 

81 

SU 
Bosto 

60 

1»« 

78 

97 
104 


List. 
60 


66 

60 

114 

100 

took  ■ 

49 


t   18 
55 
Bz.  II 

t. 


10 
188 
IX 
4H 


878 
169 


80 


103 

35 
101 
189 
110 
405 
416 
ok  Bx. 
Bxch. 
117 

88 

80 
107 

60 

96 

100 

1107 

US 


SIX 

80 

95 

108 

158 

US 

6 

86 


•  1 


28 
60 
illst. 

60 
19 
7»X 
98 

I'oo" 

86)4 

80 

9« 

300 

70 


116 


xoh. 
68X 
10 


66 

St. 

100 

18 

140X 

47 
875 
171 


40 


106 
45 

103 

188 

US 

489 

416X 

Llat. 

Liat. 


90 


70 

98 

lOIW 
10* 

"lO" 
70 
70 


Mlaeellaneane.  Par, 
Texas  A  PaotSo  Cual .  1 00 

lat  68  1908 AAO 

Title  Guar  A  Tmst  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Dlreotory-New.lOO 
Union  Switch  A  Sl«nal.60 

Preferred 50 

Union  Trpewr-Com.lOO 

lat  preferred 100 

9d  prefeirad lOO 


Bid. 

Aa>.l 

65X1   89X1 

109 

s*< 

•80 

890 

4 

9 

98 

86 

SS 

46 

68 

70 

118 

116 

18 

16 

100 

108 

9B 

100 

Mtacellni 


Por. 


U  8  Ulaaa    Common.. lUO 

Preferred 1 00 

U.  8.  OII-S«<  Boston  llat. 

U  8  Projectile  Co 100 

Wagner  PaUce  Car. . .  1 00 
Welsbach  LiKlit-.*aPhll 
Weatlngh  Air  Brake... 5U 
Wllllmantic  Linen  Co.. 25 
Worth't'n  P'mp-Com.lOO 
Preferred 100 


170)4 

.  llat. 

tl62X 

t   26 

84 

99 


100 
170M 


40 
101 


Banka. 

Bid. 

Aak. 

N.  r.  CITT. 

America*.... 

860 

Am  Bxch.... 

171 

173 

Astor 

soo 

Astor  Place* 

940 

Bowery* 

SOO 

Broadway.... 

9S0 

Botoh'sADr.. 

6S 

Central 

167 

Cbaae 

975 

Chatham.... 

990 

ChemloaL..., 

4000 

ClUsens' 

180 

City 

1000 

Colonial*.... 

160 

Columbia*... 

160 

Commerce... 

912 

Continental . 

19H 

Com  Bxch*. . 

960 

Baat  RlTcr.. 

130 

11th  Ward*. 

Fifth 

Fifth  Are*.. 

95(10 

Firat 

9S00 

First  (St  lal) 
Fourth 

183 
175 

165 
180 

14th  Street*. 

160 

Franklin 

Gallatin 

915 

Ganaeroort*. 

100 

Garfleld 

1090 

German  Am* 

113 

OermanBz*. 

German  la*... 

850 

Greenwich*.. 

165 

Hamilton*... 

106 

180 

HanoTer 

400 

HIdeAL'atb 

er> 

Home* ,. 

160 

Hadaon  RIt* 

160 

Imp  A  Trad. 

470X 

Irrlng 

160 

160 

Leather  Mfr. 

170 

Liberty 

160 

Linooln 

760 



Manhattan* , 

985 

Market  A  Fnl 

»vi 

896 

MeohanlOB'.. 

160 

Meoh  A  Tra* 

ioi 

Banke. 


MeroantUa.. 
Marchants'.. 
March  Bxch. 
Metropolis*.. 
Mt  Moms*.. 

Mntnal* 

Nassau* 

New  Amat.*.. 
New  York.... 
NewTork  Co. 
N  Y  Nat  Bx.. 

Ninth 

19th  Ward*.. 
North  Amer. 
Oriental*.... 

PaoUc* 

Park 

Peoples'*.... 

Pbeniz 

Plata*. 

Prod  Bxch*.. 
Republic .... 
BiTerslde*... 
Seaboard.... 

Second 

Serentb. 

Shoe  A  Le'th 

Sixth 

State* 

StaU  of  NT* 
Tradesman's 
19th  Ward*.. 
98dWard*... 

Union. 

UiilonSq*.... 

Western 

West  Side*.. 
YorkTlUe*.. 

BR'KLTN. 
Bedford*.... 
Broadway* . . 
Brooklyn*... 
8th  Ward*... 
6th  Are*.... 

First 

Fnl  ton* 

Oar  Amer*.. 
Hamilton*... 


Bid.    Ask. 


187 

159X 

110 

400 

100 

too 

150 
285 
981 
1800 
96 


140 
ISO 
ISO 

390 
900 

90 
896 
114 
1C6 
190 
179 
460 
185 

90 


106 

iio' 

100 
245 
179 
170 
976 
ISO 


916 
180 
186 

ioi' 

S80 

180 

90 

lOS 


90 
110 


176 
190 


vi- 


190 
180 
96 
107 
890 
800 
100 


8«nke. 


Kings  Co*.... 
Mannfact'rs. 
Mechanics*.. 
Mech  A  Tra*. 

Nassau 

Nat  City 

North  Side*. 
People's*  ... 
Scberm'rb'n* 
17th  Ward* 
Sprague  .... 
28th  Ward*.. 
Union*. 
Wallabout*.. 

Traat  Cos. 

N.  T.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr 
Central  Tr'at. 

Colonial 

Continental 
Consolidat'd. 
Farm  Ln  ATr 
Fifth  Atc  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile . . 
Metropolitan 
NYLt  ATr 
MTSecATr 
North  Amer. 
Produce  Bx. 
Real  BatTrt 
8tate  Trust., 
tnlon  Trust. 
USMtgATr. 
Unit.  Statee.. 
Waah^gton. 

BRXLYN. 
Brooklyn  Tr. 

Pranklln 

Hamilton.... 
Kings  Co..... 
LIiilLA1*r. 
Mannfact'rs. 

People's ' 


Bid.  Ajk. 


100 
940 
225 
250 
276 
380 
160 
190 
140 
100 


140 

i'oo' 


146 
1400 
280 
190 

I'o'oo' 

800 

400 

276 

170 

400 

800 

1900 

400 


905 

916 

190 

1195 

986 

1976 

988 

390 
996 

i'o'o" 

990 
987 
164 

260 


110 
868 

....•I 

960 

98S 

846 

176 

195 

160 

105 

916 

146 

100 

105 


155 


918 

e'o'o" 


400 
986 
••6 

M6" 


•  Banks  marked  with  an  astaXsk  (•)  an 
I  Pnrohasar  alao  pays  aoaroed  IntaiWI. 


■MM  baak* 


tPitaapar  shai^ 
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f!899Sal§ 

M*M  •»••**<?      tt* 

rru   r»       rrn   »* 

m»    ••••      .... 

IMM  i«mt,  IMH  i««<* 

tif^  lif^uiSJ  tan* 


•IM     II 
ll»MII*H 

41        •!     I 

••-• • in  "a 

\»     iHt    imt  iMt 

••         Mil     •»         •«« 

••«    


Ill ~ Iti 

lllH>>*>t 
lii"  IM* 


ACTIVE  STOCKS. 
1  UdloslM  noUsted. 


(PtalU.) 
:B<MU>n). 


I*)«  I 
IM     II* 
'IM     lU 

IIMl  IIMl 


M*«1|IM 


•I 

M 

I'M    IM* 


IMu  lai 
lt»4llM| 
It*     IM 
•IM     l«( 
IUt4  lltM 

loi"  im" 


«^    «««|l     «<M    4'K 

-"-IIMH   IM     l*( 
Ml     M        M 

MlP 


M  iriCMMll-U   N 


Itltjl 


I* 

MT 


«l«l  «« 

Mil    MM 
•III     IM 
M       IT 

^M 

M  ll-l«  N 


••••••  •••••• 


1*1(2  IMH 


III 

MT 


•M 


an 


II* 

M« 


«M 
Ml* 


»«♦ 


MM    M|i 

»^i  mQ 


••M    MM 


MOWtSI 

i*4i2i*«K 

11*     lllH 
MT     *«T 

tr     Ml 
•u    aM 

TSW    T»«| 


M  SI       M 

•MM MM    *TM 

'IM     IMM  IM     IM 

MM    Sin  *IM    **H 

•IM   til*  «i«i   *ts 

IM     I**  1*1     1*1 

M        M  'M        Mta 


K«llr«arf  Hiaokai 

MM  Ma    •«*]   *s«I  B^UBora OoawlKUMtf ....  as 

mSa   ••SI    tau   •si«  lUlUBoraOauoUteMdl....  r — ■- ' 

.<     fix    '••to    *4it)t  BoMonftAJbuu ( 

~w    TT«i     TT       T7>*  Boitoa  Baruad 

.;^   nu     MT     B.wtoa*U>wM 

imM   l«T     l«7     Bxion  *  Malna. 

IImZ  ll*Mt  n*l4  IIBK  Chia  Bari.  kOnliuiT 

latUIJiWl  UIH  U>    iClilo.  Jane.  A  Oo.StockTd*. 

•tSI     1*1      IM     1*3        Prifamd 

lUM  II4^4  '114^  IKHChia  MUwukaaASt.  Pral.  (PblU.> 


4041 


*«H  Choouw  Oktataoma  *  Oalf . 

404«<    Pr«f«T«t. 

SI  ~    M    'CodmLTimUoo  of  M.J.I... 

10411  lOiM  t'ltohbon,  prat (BoMon) 

—  Ok.  SontbarD  *  nonte. (Halt.) 

1st  praferrad. 

«<l  prafarrad " 

Lebl(hTallar 

Macloan  OaotnL 

Nortbara  Oantnl 

NorthanPaoUa 

Prafaffad. . . . ■ •  ( 

Old  Oalonr 

Onion  Short  Una. 

PaonartTanw 

•4t«    9lfi  Philadelphia TraoUoD... 

•H    •  S-10  Kaadlnji  Compaay 

»*'<.. '1!?     'It  pwrfarrad. 

8d  piaftuiad... •  . 

DnlonPaaUa 

Prafarrad  ..■•• 

Union  TraeUon (Phlla.; 

Waat  Bnd  Straat (Boston! 


«S 

.100 
.100 
.100 
....100 
....100 
....100 
....100 
....100 

....  so 
....  so 

....100 
.100 
.100 
.100 
.100 
BO 


i*«ii 

Ml 

l«»M 

lU 

lis 

M4 

M4 

M 

MM 

••IV 

IM 

**M 

MM 

siS 

MM 

••K 

S4M 

*«M 

•an 

WJ* 

T»H 

•4 

*4 

•sa 

n^ 

i»«^ 

IM 

M 

S4M 

MH 

l*«M 

S4 

'SIS 

•1  l-U 

•T 

M 

•MM 

IMhtst*) 

•»M    TOM 

•a     ssu 
M      MM 

•MM  Ml 

IMMISOM 

IISM  114 

«M     MOM 

M       STM 

•lu     SIO 

«4        •* 

81       *« 

SSM  ft4M 

•IM  •* 

T«        T« 


•asM  «< 

»T       8» 

« 

IM 


(Phlla.)     . 

(Boston).,..  100 

,  (Bait.)  ....  SO 

(Phlla.)  ....100 

"       ....100 

(Boston)....  100 

....100 

.  (PblU.)....  50 

.       "       ....  60 

"       ....  80 

"       ....  SO 

.  50 

.100 

.100 

.  50 

.   50 


.(Boston). 


iMiaoelianeoaa  Htoeka. 

Anarloan  Ball  nlapbooa. .  .(Boston). . .  .100 
Amsnsan  SncarBaHnlnsT..       "       ....100 

PrarerradT "       ....100 

Boston  A  Montana. "       ....  85 

Batt«  A  Bostonl "       ....  *5 

(Jalumet  A  UecU "        ....IS 

OooMlldatad  Oaa (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Baotrla  Storaca  Batterri ..  (PbUa.)....100 

PrafarradT "       ....100 

■ria  Telapbona. (Boston) 100 

Illinois  StaeL ■•       ....100 


Lamson  Store  Serrloa 

LebiRta  Ooal  ft  NaruiaUon.. 


n  H  Mandan  Oomnny  T 

'Telephone.. 


ippor 
Pow 


60 

.  (Pblla.)....  50 

"       ....100 

.(Boston)...  100 

....  25 

wort...  (Phlla.)....  50 

1*8     laSM  United  OaslmproramentT..       "       ....  SO 

•M       assi'UnltedStateaOII (Boston)....  35 

*»M    84     Welsbaoh  LIKhtt (Phlla.)....     S 

•1         IM  West  Bad  Land (Boston)....  85 

STM    S>«    iWestltuih.  BleotrioAMfR...       ••       ....  50 

S*M    SUM     Praferrad "       ....  60 

paid.  ItTr.  reets.   1  ■zrtshta.    iljowestUazdiTi 


180     .SawBrnclandl 
•  1       SaM  Old  nonunion  Copper  T. . . 
MM    a<>.  Pa.  Mil.  Light  *  f 

"~     ~  sin 


^f  '^  \  Sangt  of  BaUi  in  1898. 
Shnrt       iK>i«u(.  BifhstL 


S.TOS 

lk,008 

4.6SI 

a« 

1,840 


8>< 

8,848 

884 

"sno 

8,TH« 
«M8 
100 
IVH 

'"is 
ia,4Ta 

T8S 

14,818 

8.068 

888 

8,t«a 

1,T«8 

:.88* 

1T,818 

lA.oao 

4.180 
18,0T» 

B.SM 

83,T83 

514 

810 

•  1,ST« 

455 

\,tM 
11,580 

lot 
e»8 

18,583 

88,68  ; 

8,0  i5 

188 


loa 

ST  I 

6,868 

48 

11,180 

88,884 

T,S5T 

785 

1,186 

i°,S88 
108 
dend. 


84M»ct.  IS 
aih  Apr.  »« 
aiBMsr.  U 

SITU  Mar.  VK 
58MMar.  ax 

815     Apr.     a 

100  Mar.  I  a 
85M  Mar.  M 

108     Mar.  14 

105  Mar.  18 
8SM  Apr.  81 
9  Peb.  M 
8TMJan.  4 
ST  Jan.  8 
88  Mar.  M 
STMMar  • 
84  Maj  85 
58  Mar  8 
ITM  Not.  15 
4M  Apr.  8 
TOMJan.  14 
18  reb.  84 
STM  Mar.  86 

185N  Mar.  16 
18  Jan.  4 
66M  Mar.  18 
TT     Mar.  85 

T  18-16  Mar85 
18M  Mar.  86 
•MNor.  8 
16M  Mar.  85 
4T  Mar.  85 
ISMJan.  S 
78     Mar.  85 


888  Mar. 
107W  Mar. 
lOS  Mar. 
149M  Jan. 

ISMMar. 
488     Jan. 

58M  Jan. 

14     Mar. 

18M  Mar. 

81      Mar. 

59M  Mar. 

441.4  MHr. 

80     .Mar. 

85     Not. 

5  Mar 
180     Mar. 

81 M  Jan. 

6  Apr. 
»7M  Feb. 
1  CM  Feb. 
80     Not. 

1  Jan. 
80M  Apr. 
SO     Apr. 


•  IM  I>sc>.     » 

88W  Not.  80 

88M  l>M.     8 

a«8va  Kept.  86 

TSM  Not.  1  5 

aaT      Aa«.  8T 

ITlUJan.     T 

180H  Not.  a» 

1ST     Not.  81 

184  An*,  a* 
115     Sept.    • 

87  Ana.  14 
48M  An*.  88 
68     Aa«.  11 

108  A  nit.  8 
48  Auc.  8» 
M  Oct.  11 
78M  An(.  as 
88!]  Jan.  8 
SMJan.   18 

88  Not.  88 
48MNOT.  11 
TVMSept.    8 

I8SM  IMo.  » 
38M  Deo.  1 
60M  Keb.  7 
»S  Aug.  aa 
UNJan.  6 
87  1-ie  Feb.  8 
14  0-16  Feb.  5 
3»M  Not.  a8 
TOM  I>ec.  8 
88M  Not.  8» 
88M  Uao.     « 

M6     Anc.  16 

14T      Aug.  86 

116MJan.     6 

848      Got.      8 

58M  Not.  a^ 

650     Not.  18 

66M  Anc.  18 

38M  Not.  18 

54M  l>ao.     8 

6&     Dec.     8 

TTM  Sepu    8 

T4M  SepL     • 

84      Dot.    87 

43M  Jan.     7 

llMJan.  11 

144     Anc.  IT 

STM  Not.    » 

aSM  Not.    » 

185  8ept.l» 
asWOot.  18 
SaNJnlT      6 

8  1-16  Nut. as 
88  Not.  86 
B8Ml>«e.     8 


iSlMllaklifSlulM 
Jpla(IMa1<KdTiM 

»ll»r.r....    -     I*- 
-  -         «.     -      !• 

...     "      I* 
jPMa(PhU)   M 
rMAT     - 


IS*ll..|Baa*)IM 

-     IM 

ajrtt.tPMtl  M 
_jmi.|esaAIM 

•■•_♦.    -       M 

'.'.    -     I 
•....(PtMl) 


IM 


Yi" 


itiiM 


STOCKS    BONOS 


188 
60 

■"•f 
•T 

IIT 


IM 

1*5 

lOM 

o 

170 


MMcaLU— (XxMiadaa. 
lBtBBtU48M  -  10 
MatMSD  prafl  iPkll)  IM 
Marceolhaler . .  ( Boat )  1 00 
Monle  aaaaL..jPhU)  100 

Piaf "     100 

Oaaaala  lOalaxBoal)  M 
PaireMiaM>*»  "  lo 
Paaaail ■•!*■. .(Phil)  M 
PauMTiauan.    -     IM 

pSo "     IM 

PhU'««phlaOo(Boat)  M 
Pallaaa'sPal..  "  IM 
Qanar  MMm.  -  M 
AaaaaBatiaaL  "  10 
-  -  -  8 

H 

M 
IM 
IM 

, Olia1(PhU)IM 

Pta»t "     IM 

Waslv*i«l  Goal  •'  M 
W«lT««toeMta.(Baet)  H 
Wellalon  L  d.     -         8 

A.tetMTto'tTttS'jAJ 
A  TM  P  ■•■  ■  4e.  >M  A*0 
AdJaatiMA  ■  4s. .  I  M« 
BABMIsTs.'M-«7MAN    .... 
■oalaa  Tanal  SMs. .  I  »47  slos 
BaaOaOaslatSs.-iaJAJ     81 

MMSe laia  JAJ 

Wmtk  Mo  BIT  a«'p(  a*. J  AJ 
Ma»aaeaipi  •s.'lM  JAJ 

Phuala. laio  JAJ 

Ok  BarA  M  Ist6a.'»«  AAii 

M  M  as l»ia  JAI> 

OB  Bar  Ag  4e. IBM  PAAj 

~Um%Gtt  4S.I8IVAAO 

~lMa{«aaBs.iai6JAJ 

TTffaMiata.'SlMAx! 

AWMgeaaall  JAI> 

of  Tan>'t6a.-|*JAJ 

_.-tRiTlst»e.-*7AAO 

ieilAWIsl4a.-M  AAO 

'^-'  l(Ma.-|8MA{l 


Bid.  !  i 


BONDS 


I 


IMM 


118 

107 

IM 

lOTM 

IM 

IM 

ill" 


■.I8I8AA0 

■  CCA  •  ls(Ssa.'M  AAO 

■grtMO  istTa'MjAn 

I C  r  SAMsoa  •s.-MM  AN 
iCMABtW4a-'>4MA» 

gC«ir3wABh.'N'AAO 
ICMJeACB7a-0TJAJ 
Lami^  Bfre  •  M-'M  MA* 
Liaah^rsiMfa. 

If 


T7 
TO 
18 

110 

IS7 


to' 
im' 

M 
4* 

IMM 

^^w  m  w^  awvw.  v»  m^Wff     

.BaakAr«IMTa.-MJA|    ... 
iBMll.laiasa.'MAjO^  »0 

Nfl»-4a_rM«  AA«I» 

Ha'>*Oai«i-*M  AAO  llio 

■M0aMfalSal*l7AAO*I 

M«..» I*ll  JAJl  •• 

!«»aMtMfs«aoiKe«»l    u 
MaaataaSs  aeo-faa..       lu 
■•■  aMMaSa-M  AAol||o« 

BrAXaMlalTs.«&JAJ,jll« 


8 
40 
184 

i's'o"! 

•tmI 

M    I 


40 

i's'sM 

IWM 

II 

T 
178 


S5M 

's'i" 


108« 
M 

111"' 

•a 

78 


iia 

80      : 

m" 

•  I  I 
111  { 
IM 


IM 

•8 

•0 
116 
lOOM 


«6u 


Baataa— Ooneluded. 

Cod  A  L  Oeon  es.'80  AAO 
ineome  6s. isao 

Rutland  1st  6s.. '08  MAN 
ad  6s. 1888  FAA 

West  Bnd  St  6s.  .'08  MAN 

4M« iei4MA8 

(}old4s 1816  MAN 

4s 181TPAA 

Bonds— Balilmore. 

All  ACh  lat  7s.t90T  JAJ 

AUU-LlKhtlst5sl91TJAO 

Bait  Belt  lst6s.l890MAN 

BaltCPaslst6s.l911MAN 

Ba:t  Punds  5a.l016  MAN 

Bzehanse  8Ms.  1930J  AJ 

BaltAUblo4sK.I935  AAO 

PttUAOon  5  g.  1 985PA  A 

Btat  Isl  M  6  (.18M  JAJ 

BacalTaraeartit  6a.JAD 

Do  Marrland  Constr  5a. 

Do  PItUb  A  Con  6a.JAJ 

Do  Main  Una  6a. 

BAOSWlst4M  ■■  I MOJ  AJ 

BaltAPlst6sm  ri  91 1 A  AO 

1st 6s tunnel  l9tl..JAJ 

Bal  Trao  1st  5s.  I  aaaM  AN 

Kxt  AImp6s.l901MA8 

No  BaltDir  0S.1948JAD 

Oonr'rUbla  6s  t  M8M  AN 

CapaPATar  AOa.  1 8 1 6J  AO 

1st  6a  sar  B..1916  u  roe 

1st  6s  sera.  1916  trrae 

Cent  Ohio  4Ma  «.  '80  MAS 

Central  Rr  6s.. .1919  JAJ 

O»sol  Ai. . . .  1 888  MAN 

Bzt  A  Imp  es.  1  PSaMAS 

CbariCAA  extSs.  1 9 1 OJ  AJ 

(Tbesap  Oas6i..l000  JAO 

CitrASub  lst6s.l9a8JAD 

(MAOniT  lst64. 1 9 1 TJ  AJ 

Oooaol  Oaa  6S..I9I0  JAn 

6a. 1980  JAU 

Oa  AAlalstpf5sl945AAO< 
OaOarAN  IstSss.  I  oaOJ  AJ 
OwirilaPlsto^s  l9aajAJ 
OaakiAPU  lst6a.l945J  AJ 
Lake  R  RI  lslruSs'48MA8 
MaeAN  Ist  4Mt.  1 990MA8 
MetSU  Waahyl  st  6s-86  PA 
NewOrlOas  Ist  Os... Tar 
fnrUOaat  4Ma.  1986  AAO 

6i  IMO AAO 

6s  (Old  1800 JAJ 

6<  1904 JAJ 

Sarlaa  A  6s  19M....JAJ 

BarlasB  8s  1986.... JAJ 

OhloAMIstTBnl908MAN 

PlltaAOon  Ist  7s  I898JAJ 

Pitt  Un  Traa  6a.l997  JAJ 

PotoaVal  lst6s.l941JAJ 

SaaATTa(Pina)6s*S4JAU 

8aab  A  Boao  8a.l»M  JAJ 

Viri  Mid  1*1 8a.l8M  MAS 

Maartas6a..l9ll  MAS 

S4aai1as6a..l8ieMA8 

4tt  sar  S-4.Sa.lMlMA8 

6Ui  aaflaa  8a.l9M  MAS 

Ta  (Kato)  Ss  aaw.*S8JAJ 

Pnod  daMS.aa.  IMI  JAJ 

VaA  Tana  M  Ba.  IMO  JAJ 

a.     tpoo  f^i 


Bid. 

Aak. 

•108 

16 

106 

107 

IPO 

108 

105 

108 

106 

180 

ISOM 

108 

105 

106M 

118M 

114M 

188 

107M 

115 

80 



, 

1 

1 

106 

116" 

108 

116 

104 

85 

87 

68 

64 

68 

68 

108 

117 

•.,... 

108 

Ill 

106 

106M 

116 

118 

IIHM 

IIOM 

105M 

«»H 

100 

la4M 

185 

110 

IIOM 

118 

US 

II9M 



100 

118 

I08M 

IU5H 

118 

117 

117 

9T 

100 

lOTM 

111 

106M 

107 

110 

118 

119M 

1»0M 

108 

107 

•"X 

•  •as* 

8IM 

l»8 

81M 

loT 

108 

BONn9 


Baltlmaro— <x>uuiu  a. 
WastN  Coon  6^1914  JAJ 
WastYaOAPlstdK.'l  1  JAJ 
WUColAAuK  es.  1910  J  AD 
Wll  A  Weld  5a..  1985  JAJ 

Bands—  Phtladeiabla 

AU  Cntr  1st  58K..'I9  MAN 
Catawissa  .M  Ts.  1 900  FAA 
CbesAD  Canl  atSa.' I «  J  AJ 
Choc  OkJa  A  O  prior  lien  6s 
Qeneral  5s. ...1019  JAJ 
Clt's'St  Rr(Ind)«on  5s.'88 
Colum  St  Rr  1st  Don  58.'88 
(}olum  O  Crosat  1st  5s..'S8 
ConTraoof  NJ  lst5s..'8S 
OelABBk  latTs.'05PAA 
BastAA  1st  M  6s.'S0  MAN 
Bdlson  Blee  Ss  stk  tr  ctfs. 
BleoA  Peop'a  Tr  atk  tr  otts 
BlmAWIIm  IstAa.'lOJAJ 
Inoorae  5a.... 8868  AAO 
Bq  lU  Oaa-L  latK6s.l988 
HestonT  MAP  oon  6s. '84 
HA  B  Top  oon  6s.'M  A  TO 

Intemat  NaT  6b 1 9U6 

KCSnbB  lstA8..'a0JAU 
K  C  P  A  a  1st  6a..'33  AAO 
Lehlgb  NaT4MB..'14 

RR4SS 1914  (i-V 

Consol7s..,..1911  JAD 

OenM4Ma(..19a4  0-F 

Lah  V  CI  lat5aa.'88  JAJ 

Leh  Val  est  4s. .  1948  J  AU 

ad  Ta. 1010  MAS 

Oonsol  Aa 1988  JAD 

Annultr  Ha JAD 

Newark  I'aaa  oon  Ss.  1980 
NT  PbANorlat«s.'8S  JAJ 
No  Penn  lat  4s..'S6  MAN 

(JenUTa 1008  JAJ 

Penn  gen  6a  r...l910  Tar 
Oonsol  6a  0. ...  1 905  Tar 

Oonsol5sr 1910  Tar 

CollatTr4MsK.'18JAD 
Pa  A  N  T  Can  Ta..'06  JAD 

Cone  6a 1989  AAO 

Cons  4a 1889  AAO 

Penn  Steel  lat9a.'l7MAN 

People's  Tr  tr  certs  4«.'4S 

Perklom  lat  apr.',*.'  1 8  (j-J 

Phlla  Eleo  gold  trust  ctfa 

PhABr  gen  M  Bg.'SO  AAO 

Oen  M  4a  g.  .1880  AAO 

Pb  A  Read  Sd  Bs.'88  AAO 

C!onBol  .M  7a. .'.911  JAD 

Oon  .M  A8g...l9mAD 

■xtlnip.M4sg.'47  AAO 

Con  M  or  '88  4a.'87  JAJ 

lO-rra  rsag.iwoaPAA 

Ternilnal  Sag.  1041  Q-P 

P  Wll  A  Bait  4s.  1 » 1 7  AAO 

Collat  trust  4a.l931  JAJ 

PItU  CASt  L  7s.  1900  PAA 

Bead  Co  gen  4a,  1997  JAJ 

Roebeater  HroonSs.1980 

SobRBSIdelstSs  g'SSJAD 

Borao  Trao  I  st  Os^SSM  AN 

Union  Tarm'l  1st  6s.rAA 

UnltadNJ4a..l844MA8 

nnTraoPttto  ••n6s'9TJ  AJ 

I  And  aoorued  Intereat. 


Bid. 


IISM 
Ua 

115 
116 


108 

lOT 
68 

lOT 

lOSM 

STM 

1104' 

•103! . 

108M 

119 

108 

110 
06 

184 

109 

lObM 

114M 

104M 

iooii 

T4 
HI 
108 

i'o'i" 
oaM 
ua 

139 

ii's' 

114 

i'ls" 

115M 
189 
116M 
138 


85 

105M 
108 

loiM 

118 
lOT 
185 

i'si" 

lOlM 
101 

iVo" 

lOT 

ioTJi 

84M 
108 
105M 
llIM 

9T 
116 
108 
IDnll 


106M 


96W 


108H 


•»6M 
USM 


98 


113 

lie 


118M 


108 
90 

too 

105M 

ioiJi 


isait 


119W 

io«M 

108M 
84)2 


108K 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
■TEAM  railroad  from  which  regular  weekly  or  monthly  returns 
out  be  obtained.  The  first  two  oolumns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railvoayt  are  brought  together  aep- 
aratelu  on  a  subsequent  page. 


BOADS, 


Latett  Orou  Baming$. 


WeekarMo 


Adirondack  .  ..igeptemb'r. 
AU.  Ot.  Soutb . .  Isdvk  Nor. 
Al«.  Midland. .  Septemrj'r. 
AlA.N.O.Tex.<t  Pao.  Janoi. 

N  Orl.  AN.  E    utwkNov. 

Ala.  AVIoksii   IstwkNov. 

VJok8.Sli.*P.|l9twkNov. 
Allegheny  Val..  Oitolier... 

AnnA.rbor 4ttawkXor. 

Ark.  Midland... |8epieinl>'r. 
Atoli.T.  dKj.Fe  eOctoher  .. 
Atlanta  &  CUar  Septeiub'r. 
Atl.  Knoi.*No.  October... 

Atlanta&W.  P    AURun 

All.C'stl.lneS.C  August 

Atlan.  AUanv..  3(iwk  Nov. 
Anacln  &  N' we»t  Se|it«in  l)'r. 
Bait.  4 Ohio....  October... 
Bal.  AO.Bou'w.  .Mwk  Xciv. 
Batb  A Ham'nde  Hepteiuh'r. 
Blr.  A  Atlantic.  October... 
Brun»w'k&We«t  Septemb'r. 
Batr.Ro(Mi.*Pltt  3iiwk  Nov. 
BuU'.-t,M.*s.  W  o.  toiler... 
BalfalO()i  Sunq..  October... 
Bor.C.  Rap.&  N.  3dwk  Nor. 
OMUuUaiiPaoUlo;3dwk  Nor. 
Oar.  Midland.. .  .October. . . 
Oantof  Georgia  |3dwk  Nov 
Oentral  of  N .  J. .  October. . . 
QaDtral  Pacific.  Septeinb'r. 
Oharlest'n&Sav  'Septeinb'r. 

Ohaa'n  A  W.Car.  Aiitrnat 

Ohattan'ga  So..  21wk  Nor. 
Obes.  A  Ohio —  3d  irk  Nor. 
Ohio.  Bur  A  Q.d  October 
Oblo.  AEaat.ni.  :-dwk  Nnr 
OhlcOt.  We«t'n  3rtwk  Nor. 
ODio.  Ind.  A  L. .  !3dwk  Nov. 
01ilc.Mll.ASt.P.|3dwk  Nor. 
Ohlo.A  N'thw'n.  October. . . 
Olil0.Feo.A8t.L.  October 
OhlcR'k  I.  A  P..  Hepteinb'r. 
Ohlc8t.P.M. AO.  October  . . 
Ohlc.Ter.Tr.RR.3dwk  Nor. 
Chic  AW.  Mich. '3dwk  -Nor. 
OhocOk.&Oulf .  4th wk  Oct. 
01n.O.*Port«'th  ScDtcinb'r. 
01n.N.O.  AT.  P.  October  . 
OIn.Porta.A  Vlr.  Ubwk  <  )ot 
Cler.  Ak.  A  CoL  3dwk  Nov. 
01ev.Oan.ABo..  3dwk  Nor. 
OL01n.Oh.A8t.I.;3dwk  Nov. 

Peo.AEast'n   Ootooer... 
OLLor.  A  Wheel.  2d  wk  Nor. 

OoL  Midland lOotober... 

Col.  H.  V.  A  Tol . '  October . . 
OoL  8and'7  A  H.  1 3d  wk  Nor. 
Ooloaa  A  Lake. .  iOctob>>r. . . 

Crystal 8epteinl>"r. 

Oomb'l'd  Valley  .Septemirr 
Oenr.  A  Rio  Or  3dwk  Nor. 
DeaM.  N.  A  W..  October... 
I>et.O.Rap.AW  rtdwk  Nor. 
Det.ALlmaNo  sdwkSept 
DsLA  Mackinac  Septeiub'r. 
Dnlntb  aS.AAtl  2dwk  Nor. 
BlglnJoL AEaat.  Octolier . . . 

Jfcia*.-- October... 

Knreka  Sprlnin.  Septemb'r. 
■vaiia.AInd'plli!  3ilwk  Nnr. 
Bvaniir.  A  T  H  3d  wk  Nov. 
Flnd.Ft.W.AW.  Au^«t.... 

FltchbnrK Septomli'r. 

FUat  A  P.  Marq  3rt  wk  Nor. 
Fla.Cent.A  Pen.  2ilwk  Nor. 
Ft.W'tbAl.)en.C.  3dwk  Nor. 
Vt.W.ABlo  Or  3rtwkNov. 
Bad*. A  Att.U.  October... 

Georgia  BR iSdwkNor. 

eeorda  A  Ala. .  3d  wk  Nor. 
Oa.Oar'laANo.lOctaber  .. 
eeo.So.  A  Fla.  (October... 
Br.  itap.  4  Ind     3dwk  Nor. 

Oln.R.AFt.W    3dwk  Nov. 

rrarerne  City  S.lwk  Nov. 

Mna.Q.  R.  AI  3'twk  Ni>v. 

Tot  allUnes.  3dwk  Nov. 

Gr.Tr'nkayiit'ni  3dwk  Nov. 

Ohlo.AOr.Tr   2dwk  Nov. 

DetOr.U.AM.  2dwkNov. 
Breat  North'D— 

St.  P.  M.  A  M.  October. .. 

Beat  of  BClnn.  October... 

Montana  Cent  October. . . 
Tot  «r«tem  October  .. 
OOfB'mntAK.O  October... 
Salt  A  Chicago.  October... 
Hoon.Tun.AWIt  October... 
Hoiu.ATez.Oen  Septemb'r. 
Illlnol* Oentrall  October... 
Ind.  Dee.  A  West.  July 


1898. 


S 
20,371 
40,874 
95,015 

30,000 
1  ,000 
12,0(X) 

211,119 

34,687 

10,215 

3.995,267 

145.3:<8 
32.203 
47,706 

1  3,530 
14,1.53 
18.982 


1897. 


9 
17.640 
41,129 
65,959 

26.00T 
11,000 
7,000 
263,4it4 
34,121 
11.176 


Jan,  1  to  LaUtt  Dot*. 


1898. 


1897. 


165.061  152,880 

1.540,646  1,412.354 

645,565  505,388 

1,188.909:  1,051,''09 

5*6,727,  4^6,379 


5>i7.1B«l       424,i'?5 

2.211.473    2,0S3.93l 

1,324.195    1,179,840 

-.--.  79,261  71,60  7 

3,6»5,379  31.980,  Jx2  2!),00't,4i(4 

143,491     1.2S1.82I     1,213,083 


3",050 
44.096 
115,002 
13,829 
173061 


263.297 
365,626 

a66)-36 


2J5.376 
348,656 

482,V6"i 


2,395,952  2.384.215  21.368,0«0  21, 5O4.0.i6 

140.190     125,170    6,317,  00    5,68:1, 328 

2,999  2,'*23  17,175  18,61  > 

2.562|         2.01cii         20,914  18,  I06 

5H.613;       49,264j       456,720       418,«87 

84,463       75,156;  3,421.410    3,0tJS.656 

34.906       2(52.0fJ  

80,063   65.674   549,000   512,445 

99.023   96,599  4,03i,29G  3,795,682 

876.0)0  553,0  )"22,61^,;163  20,9.J'i,341 

8.741    7,200    54,089    4y,0!>l 

140,915'  138. 57m  4,8«5,504  4,664,780 

(1.2t?.,052  1,230,733  10,329,432  10,480,517 

1.48.5,7.54  1,45^38.-),         I         

44.457       i0.39Z       S17,866|      465,391 

54,833       55,6871        

1.421  1,601  59,952  64,439 

233,519     241.201  10.535,418!  9.975,713 

4,631.207  4,357.251  35,556,303  32,til    .412 

114,181      113.801    3.824,668    3,«00.884 

115,835     112,449:   4,949,415:   4.54«,7:i2 

i       66,441        64,289    2,9ti8.708    2,8,8,877 

839.401      770,02^31.5<>l,440  28,416,516 

3,676.661  8,6^6,260,30,503.230, 27,59  4,251 


Ind  lll.A  Inwa.  Heptemb'r. 


78,438 

2,053,406 

1,173,931 

26.032 

38,0J4 

41,129 

8,316 

408.332 

9,9(10 

18,819 

15,350 

284,e»4 

173,831 

29.04  < 

157,810 

260,373 

17,815: 

1,600 

1,198 

85.764 

203,309 

46,7  57 

29,833 

8.917 

41,679 

30,008 

148.915 

3,116.148 

8,437 

7.025 

30,936 

9,8H4 

688,644 

66,237 

53,395 

54,9»7 

17,805 

625 

37.325 

30,.'i  i6 

87,743 

85,73 1 

42,492 

8,451 

948 

2,l2ti 

64.017 

513.593 

72,624 

17,500 

2,446,461 

4t.4.770 

195,014 

3,106,248 

19,53 

9,123 

5,722 

503.364 

12878150 

89,461 

71.844 


80.000 

2.016,009 

1,087,357 

22.712 

33,305 

85,78  ■( 

6,824 

819,392 

8,858 

17,304 

15.034 

279.111 

164,13J 

33,081 

1H2378 

325,659 

21.129 

2,500 

1,441 

94.933 

185,900 

43,189 

28.678 

8,762 

29,'' 39 

32,067 

112365 

3,269.293 

5.137 

7.251 

23.589 

7.63 

703.524 

60.450 

40.592 

50,921 

16,500 

700 

36.6'7 

29,170 

90,952 

81.062 

41,695 

8,256 

8   1 

2,109 

62.951 

504,9nO 

60,263 

19,928 

2,234,196 

282,531 

2U2,580 

2,719.307 

12,8101 

6,8271 

5,642i 

423,88 1: 

)  243tf390| 

43,569 

ei.869l 


685,096        672,168 
15,367,591  13,.575,918 
7,554.042;   6,932,-74 


1,016,7211 
1.750.r56 
1,255.280 


9^0,142 

1,459,953 

909,414 


8,863,478 
234.9321 
7 '7,736 
632,19  2 


2,983,087 
222,693 

6:t(i,08> 
580,813 


12,  <»22,Z59  12.151,361 
1,5''0,313,   l,i:!S,155 

1.305.28  i     

1,347,682 


2,188,805 

746,814 

14.659 

10,8^3 

624,304 

7,646,2.%3 

440.803 

1,310,027 

308.753 

414,217 

1,.591,579 

1,262,210 

27,11^.077 

42.716 

274.896 

1.087.361 

5.328'75*2 
2  696.210 
2,681.160 
1,272.^92 

466.408 

5.973 

1,893,^69 

1,104,615 

700.390 

806,026 
1,918. HI4 

395.781 
36.877 

113.592 

2,465.167 

21,324,142 

3,162.0-14 

822,479 

16,50.';,739 

2,028,473 

1,657,702 

19,191.974 

152,414 

43312 

49,48^ 


1.1«0,058 

1,435,927 

1,977,358 

661.014 

18.H55 

9,862 

801.518 

6,586,381 

35i.74« 

1,153,599 

180,829 

366,671 

1,398.706 

983,677 

27,387,757 

48,833 

271,177 

1,002,184 


122417358 
255,805 
639,150 


5,278,821 
2,458,129 
1.965,370 
1,   2'.<,912 

335.864 

7.077 

1.402.756 

950.438 

722,616 

713.452 
1.757,510 

36l.6ii3 
35.0li4 

105.155 

2.2.''9,650 

20,730,490 

2,>61.0<)2 

863,363 

13,305,923 

1,528,162 

1,691,720 

16,523.805 

104.024 

37.204 

46.725 


BOADS. 


Latest  uroaM  Jsam%ng$, 


Jan.  1  (o  Latest  Oeu* 


WeekorMo      1898. 


tn.AGtNorth'n.  3dwk  Nov. 
llnteroc.  (Mex.)  WkNov.l2 
Iowa  Central...  :jdwk  Nor. 
Iron  Railway. . .  lOctober. . . 
Jack.  T.  4  K  W  October... 
Kanaw'a&Micn  SdwkNov. 


119617042 
255.520 
559,744 


K.C.F.SoottAM.  3dwk  Nov 
K.O.Mem.ABir.  SdwkNov. 
Kan.  C.  N.  W....  October... 
Kan.  City  A  Om.  3d  wk  Nov. 
K.  O.  Pitts.  4  G.  4tbwkNov. 
Kan.C.Sub.Belt  3dwk  Nov. 
KeokukAWestf  .Sdwk  Nor. 
l,.Erie  4  West..  3dwkNor. 
Lehigh 4  Hud..|October... 
Lehigh  Val.  RR.  October  .. 
Leh.  V.  CoalOo-IOctober... 
Lez'gtonAEast.  Septemb'r. 
Long  lalaudRR.  [October. .. 
Long  Is.  System.  October. . . 
Los  Ang.  Term. .  I  Oc  tober. . . 
Loal8.Ev.A8t.Li3ilwk  Nor. 
Lou.  H.  A  8t  L. .  i3d wk  Nor. 
Louisr.ANaahr.isdwk  Nor. 
Macon  ABIrm.., Octolier... 

Manlstiqae O  ;tober... 

IMexicanCent..  Siiwk  Nor. 
Mexican Int.^r'1.  October... 
!Mex.  National.  3d  wk  ^ov.' 
Mex.  Northern. .  septemb'r.j 
I.MexioanR'wav  WkNov  12, 

Mexican  So SiwkNov.' 

Mliineap.AStL  3(iwk  Nov.! 
M.8tP.AS.StM.  3dwk  Nov. 
Mo.  Kan.  ATex  ydwk  Nov. 
Mo.Pao.AIron.M  3il  wkNov. 
Oentral  Br'oh.  I  jdwk  Nov. 

Total 'sdwkNov. 

Mobile  A  Birm. .  !3d  wk  Nov. 
.Mobile  A  Ohio..  October... 
Mont. AMex.G't  October. . . 
Na.sh.c;h. A  at. L.  October. . . 
NevadaOentral.  August. ... 
N.Y,aAH.B..  October... 
N.  Y.OntAW..  Sdwk  Nov. 
N.  Y.  8u8q.  A  W.  Soptomh'r 
Norfolk  A  West.l3.lwk  Nov. 
North' u  Ala. Ry.  jsdwk  N  >v. 
Northes'n  (Ua.) .  Sep  einb'r. 
North'nOentral.  October 
North'n  Paoiflc.  3dwk  Nov. 

Ohiottlrer 'Sdwk  Nov. 

Ohioltlr.AOhas.  Augost 

Ohio  Southern. .  'October. . . 
Oreg.RR.ANar.  3  Iwk  Sor. 
Oreg.  8h.  Line..  Septemb'r. 


1897. 


S 

117.535 

59,900 

39,83^ 

4,339 

26,471 

11.641' 

88,3-0 

35,529 

28,9851 

4,050 

92.609! 

11,288: 

12.0911 

67,>*89 

38,750l       

2,333,326  2,343,53  < 

2,234,740  2,536,331 

2  .264|       17,002 

389.900.    362,427 


1898. 


1897. 


102,128 
51,500 
36,513 
3,734 
22,606 
10.477 

104.216 
31,054 
33,058 
7,999 
93,812, 
8,264 
12.075 
64,737 
37,653 


380,796 

6,745 

32,920 

10,226 


Pao.  Ooaat  Go 
PaoiaoMaU..... 
Pennsylvania^.. 
PeonaDeaABv. 

Petersburg 

Phlla.  A  Erie. 


Septemb'r. 
October.  . 
October. . . 
3dwk  Nov. 
Septemb'r. 
Septemb'r.: 


383.126, 

6.820 

33,370] 

10,932 

485,885! 

7,4311 

4,21 4I 

276,793 

231,462 

119,914 

58,837| 

80,500 

12,485 

5.4411 

123  059 

29  7.199: 

661.000 

23.000 

537,090 

9,738 

419,200! 

10i.587j 

540,763 

2,075! 

4,252.100  4,203,349 

82,916        8<,g69 


8 

3.319.685 

2.734,000 

1,773,297, 

41,143 

293,563 

501,  ^S 

4,243.384 

1,267.04  { 

278.577 

22i,323 

3,005.653 

468,013 

512,801 

3,074,626 

314,026 


3.136,965 

2,326,940 

1.514,963 

31,508 

248,556 

465,363 

4,258,117 

1,013,336 

286,013 

235,181 

2,174.446 

346.503 

518,349 

3,033,691 

308,573 


16  219,119  15,847,081 
13,206,028,13,667,316 


176,9181       155,711 

3.892.349    3,579,681 

4,230,  i88    3,924  847 

76,923  79,268 

1,383,822    1,295,267 

440.618        449.214 

425, '>90;  20,109,223  18,354,760 

8,5^1  47,779:         51,759 

5.868'         89.958        103.385 

264,366  ll,803.ot'  11,206,687 

246.114    2,768,316    2,5  i5,S92 

6,417,147,   5,290,610 

448.165        441,310 

3,5S7.900    3,236,000 

564,639        ,598,935 

1,968.306    1,921,970 


110.6J9i 
62,484 
70,000 
11.914 
92,019 

1-21,567 


3,82  i.42i:|1.4il.l31 


319.194  10,378, rtOl  10.387,266 


578.0 

■25,00  > 
603,001 

9.911 
333,886 
118,201 
526.3  V2 

3,245 


23.423,114  21,696,218 


201,256 

225,613 

5,33  i 

6,530 

669,907 

624,657 

23,091 

14,170 

73.519 

187,508 

664,699 

406,420 

357.326 


200,390 

201.919 

4,486 

5,444 

645,636 

589,975 

22,334 

1'2,744| 

191,499, 

lb8,16ti 

634,590 

422.436 

2,^3,553 


1,171,354 
24,594,468 

3,538i444 
1,181,229 
4,830,124 

37,467,646 
3,416.19J| 
1,6J9,256 
10,031,436, 
184,023 
48,012 
5,406.870! 
22,233,037,18,457,616 
870,6-29        866,122 
128,040        


997,925 
22,694.143 

3,2'l5,923 
1.139,970 
4,534,099 

37,555,828 
3,519.254 
1,603,  J69 
9,846,350 
157,100 
42,8  ^9 
5,531,077 


557.809 
6,414,289 
4,859,617| 
4,012.250 
3,761,231 


112,050 
574,204 
4,9  i3,294 
4.301,351 
2.902,596 
3,514,326 


Phlla.  A  Bead... 

Goal  A  Ir.  Oo. 

Tot.  both  00*8. 
Pha  R.  A  N.  E. 
Phil.  Wllm.  A  B,         „ 
PltU.O.aAat.L.  lootober 
Pittrt.Lisb.A  WniOotober  . 
Pltta.Bes.AL.E.  3dwk  Nov. 
Pitta.  AWes'n..  :Mwk  Nov 


OoUibor.  . 
October... 
October... 
October.  . 
Septemb'r. 


8,001,778  5,998,77S  54,01  ',581  52,785,284 

18,067        17,030       787,332        801,750 

46.778.       40,510       489,015        432.235 

481,243     5li,l55    3,198. ;7l|   3,220.830 

12,214,018  2.184,454  17,902.9  0  17,412,663 

2.342,122  2,.jl)5.170  16,817,528  13,196,437 

'4,556.4  10  4.689.624  34,7-20.428  35,609.050 

6J,592        69.039        527,993        538,673 

807,690!    774,290    7,368.7 '8i   6,796,678 

1,595,728  1,4  39,08 1 '13,2  80.  t96  12,196.415 


Pitt8.01.AXol.  .3dwk  Nov.' 

Pitta.  Pa.  A  F.  3.1wk  Nov.' 

Total  system  3dwkNov.' 
Plttsb.To.AA..  October...! 
Rlch.Fr-asoAP.  8eptemb'r. 
Klch.A  Petersb.  .Septemb'r. 
Rio  Orande  Jet.  .Septemb'r.' 
RioOrande  So'n  :Mwk  Nov. 
RIoUr'de  West.lsdwk  Nov.' 
St.  Jos.  A  Or.  I...  3,iwk  Nov.! 
Sl.L.Chl.A3t.P.  October  ..' 
St.L.Kou'etA.Ho  October...! 
Bt.L.ASanFran.  3dwk  Nor. 
8t.L.Southwe8t.'3dwk  Nor. 
SUPaul  ADuL.loctobar... 
San.  Ant.  A  A.  P  Oocober.. 
San  Fran.AN.P.  October. . . 
8.  FePres.  APh.lsdwk  Nov. 
8av.Fla.A West.  Septemb'r. 
Sher.Shrev.ABo.  1  ithwk  Oct. 
SU.Spra.O.  A  G.  Septeub'r, 
Sioux  C.  A  Nor., .Septemb'r. 
80.  Pacittc  Co.  - 

Oal.Har.AS.A  Septemb'r. 

LoulH'a.  Went.  .Septemb'r. 

Mors-an'sL.tT.  Septemb'r. 

N.T.T.  AMex.  Septemb'r. 

Tex.4N.Orl..  Septemb'r. 

AU.  Proptea.O  Septemb'r. 

So.PacofOal.  .septemb'r. 

So.Pac.otAnz.  Sept.emb'r. 

So.Pacofll.M.  Septeinl)'r. 

Pacittc  system  SepUjmb'r. 
Total  of  all./  Septemb'r. 
Sonthem  By.//..  3-lwk  Nov 
8tonyCl.A0.Mt.  8in>tetiib'r. 
Texan  Central.  3(1  wk  Nov. 
TexasAPaoitl"  /idwk  Nov, 
Tex.S.V.AN.W  October... 
Toi.AOhioOent.  3ilwk  Nov. 
Tol.  P.  A  West. .  3a wk  Nov. 
Tol.St.L.&K.C  SdwkNov. 
Union  Pao.BR..  October... 
an.  P.  Den. A  O . .  2d  w  k  Nov. 

tTabash 3dwK  Nov. 

(VaooANorthw  June 

W.JerseyA8ea'e  Octobnr... 
W.V.Oen  APItts  October... 
VeatVa.A Pitts.  August.... 
Veetemof  Ala.  August  .. 
West.N.Y.APa.  'dwkNov. 
Wheel.  A  L.Erie  3clwk  Nov. 

Wil.Col.4  Aug.  Juno 

VisoonslnOent.  3dwk  Nov. 


4,132 
24.420 
36.2'23 
20,347 
6,721 
63,291 
104.229 
61,515 
28.239, 
38,283 
10,600; 
70,400 
22,400 
32,802 
9,372 
159,691 
153,000! 
191,9471 
297,292 
91,755 
15,311 
347.950 
18,242 
28.854 
83,796 

500,383 

108,035 

481,907 

38.048 

156.154 

1,330,172 

1,245,275 

2'20.080 

112.759 

3,395,700 

5,229,538 

555.236 

4,423 

15.663 

226.036 

10,596 

3J,901 

17,573 

48,0.44 

2,069.101 

75,798 

288,196 

9,221 

201.830 

90,4>42 

35.313 

47.067 

66,900 

36,463 

43,«55 

100,837 


5,400 

17,573 

33,573! 

2l,.596 

10,2  111 

65,410 

159,3^7 

63,203 

26,827 

4f.997! 

10,147, 

64,100 

32,582, 

30.352 

8,733 

156,215 

131,0J0 

210,430, 

176,800 

87,6  •>6 

13,9551 

286  908 

16.6.53 

18,934 

37,172 

396,100 

69,671 

410  006 

43,719 

100.914 

1,018.938 

1,380.0  >a 

231.726 

108.208 

3,146,151 

4,918,97-< 

492,392 

4,0  ■'4 

18..507 

239,414 


37,823 

1,190,853! 

1,599,028 

997,174 

337,049 

3,906,523 

1,294,319 

613,613 

293,473 

231,120 

42  1.446 

2,923,783 

1,100.719 

2-<0,97-< 

98.186 

6,183,880 

4,809,631 

1,349,081 


37,479 

914,733 

1,527.511 

799,732 

3  27.436 

2,674.902 

1,213,375 

533,655 

256,751 

254,'202 

333,609 

2,536,901 

1,021.260 

243,542 

61.947 

6,767,487 

4,244,8.53 

1,304,803 


39.  .47 
20.806 
48,i-54 
1,801,792 
86,765 


732,016 
731,962 
3,166,231 
278,280 
210.189 
187,901 

3,955,8  13 
934.743 

4,629.212 
241,756 

1,267,6  J3 


2,291,910 
1,164,042 

4 1,851 ',3 19 

20.173,479 

33,>98 

333.H82 

6,730.423 

46  921 

1.631.511 

871.025 

1.9  '5  031 


678.340 
621,740 
2,514,848 
248,060 
148.846 
179,423 

3,315,477 
7<I6,967 

3,717,609 
248,168 

1,113,461 


1,876,597 
993,316 

36,769,582 

18,031,545 

31,003 

281.010 

6,316.578 


1,479,247 

829,950 

2,013.313 

14.532  898!l3,332,618 

3.270.5  L4     3.041,391 


257,276  12,200.054  10,8d9,292 


13,1361 
178,112 
94,204 
36510 
44,640' 
78,600, 
33,600 
39,522 
95.262! 


78,751 

2,349,620 

961,311 

248,285 

397,128 

2,744,450 

1,309.178 

844,384 

4,417,866 


97,518 

2,239.903 

913,629 

295.364 

387.432 

2,768,768 

1,013,322 

310,932 

4.034.897 
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IrMt  l«ralaf«  hj  WetlU.— TIm  Utaat  woeklr  emrn 
» to<totog  mn  MiMntaly  MimMtd  np  m  followi : 
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a«,aM 


M7MM 
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11/>T6 

ii>.n« 

ltl.A«7 

9,911 

•04.949 

4.taa 

»a9,97t 

8a.«S4 

ias.ia9 

90,410 
10.147 

n.sas 

lS«,t4» 

iai.000 

ia.9S5 
493.191 

1B.M7 

90,9<i6 
MT.S7a 

7(;,M0 
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ie«g07» 

1S.0VU 
•.4«4 

SJ86 
8.l5i 
8,tS0 
4.09* 
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1.1B5 

B.787 

4.oae 

1,80» 
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1.0«6 
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IRft 

S7 

17 
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"4,47» 

l« 
700 

6o,a!»& 
1.49a 

a«7 

S4,a8< 

767 

19,197 


S.46I 
99,000 

i.taa 
«a.a44 


•0,990 
'm7Jb9 

s«a.oai 


« 

80.905 
385 


7,682 


8.314 
"'336 


15,830 
"8,949 

178 


8.119 
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3.844 
8,383 

'8,aoo 
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ila«a  ««aUlr  ta  batoat  Dataa.— Thatabla  foUow- 
tba  groai  aod  nat  aaralaga  of  9nAii  rallroali 
I  thia  waak.  A  faU  dalatlad  atataaaat.  iaolodina  all 
'  'oa  can  ba  obtaisad,  ta  ffirai, 
I  a  mooUi  la  thaw  nohwana.— d  tha  toll  atataaaat  o' 
turn  kted  irtU  ba  fooad  la  thaOtoomoLl  of  Noramber  19. 
MM.    rba  aaat  will  avpaar  la  tka  laaoa  o(  Oao.  M.  1>)93 

— ATM  Mtumlngt. — 
l»t9.  f897. 
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•I.aan,t99  a*,O08,IO4    8,0I4:«^^ 

U.t«1.9aa  18,937,40 »  1<,58S.98i 

8.9i8 

u.aio 

8,410 

858.703 
84M8,t«a 
1.894,944 


1W75 
7.«M 

849.878 

•.i»a.ioa 

l.S75,ai7 
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tatja48 

•aiiaoo 

9«a,iM 
sjoaa.TM 


a».a74 

818.44% 
848.430 

8.790  011 


«.(^- 


io.Mi.Mi  t«jaa.<4i 


■  1 


Jm.  i  t*a>vt.ao  , 


l.%.).-7« 
44»,7*7 


l4V8%a 
419.190 


1,188 
8.884 
3.40« 
118,183 
1.181,104 
485,004 
84,088 

ioa,s«4 

80.490 
178.»a3 

88.0  ti 

8,115.751 

81.419 
99,778 


e.«?o,i«8 

li.739.340 

l.l/l 

3.4S9 

■1,44t 

i84.«41 

9.>h.552 

471.008 


31.909 

S4>t.u4  I 

133.173 

1.414.734 

8,0(«0,588 

33.287 
9i.«a6 


1BR8. 

8 

64l>.<<91 

4.438  8  « 

1,974,754 

1.31VU.-I2 


« 
817.787 

1,859,143 
1,33  1,731 


-ll»l  aomutga.- 


Oaav  or  U«on(ta.a..OM. 

Jan.  1  IS  Oat  31..... 

Jnlr  1  teOet  81.  ... 
OanLotW.  JaraeT.a..C>ot. 

Jan.  1  taOoiai 10.32»,4Si  10,480.517 

Oaat.  1*808.  A  Vaalata- 

Joly  I  to  Sapt.  3 J  ...  5,983  6.203 

Jaa.ltoBap(.80  ...         16,650  15,139 

Obaa.  a  Ohio  a  ...^Oet.    1,09^.491    l.OOa.%27 

Jan.  I  toOot  Jl.  ...  9  84-*,Jiil    9.i.)i.llO 

J1U7  1  luOat.  31.     ..  4.107.58^    3.9Ji.459 
ahle.Barl.aqaln.a..Oot.   4,634.307    4,3^7.351 

Jan.  1  to09t.31 3%.%%a,30i  31.610.413  11.443.174  I3.108.05& 

Julr  1  loO.'t.  31.     ..15.701,^53  lJ.669.56i    e.60J0^3    0.829368 

oua.  least.  p.a...Oet.  4.078.4^e  3.579.447   1.019.974 

Jan.  1  CO  Got.  31.  ...39.045.0  J2  34.03  i,  135  10.   75.645 
Jain  toOoLSl.     ..13,315.621  li,38 4,75 i    5,310635 


27 

43 

332,941 

3,340,048 

1.32J.103 

2.011,603 


OlU«.TenB.rraoa(.k.Oot.       10<.714 

Jal7lloOat.81.  ...      408.430 
01ere.0aiitonaBo..Oet.        67,863 

Jao.  I  to  Oot.  81 687,438 

JUI7I  toOat.81  ....      261,313 
Oer.Lor.  AWaaoLaSept.      134.130 

Jao.  1  toSspl  30....  "  '" 

Jnlr  I  to  Sept  30.... 
Oolamb.  Newb.A  Laar.— 

>alT  I  to  Sept  SO.... 

Jan.  1  to  Sept.  SO.... 
■rta.a „Oot 

Jao.  1  to  Oot  3 1 

July  1  to  Oct.  31 


1.111,168 
889,178 


97,8  <0 
864,139 

77,688 
633.062 
331.760 
124.0S9 
9t<<.76J 
318.109 


89.651  -38,506 

267,378        359,863 

3,116,148    8,360.293 

..27.119.077  37.347.767 

..11,610,179  12,491.643 


Fonda  JoliBat.  A  OloranT.— 

Jolyl  toSept.  30....        83,377         70,400 
Jan.  1  to  Sept.  80  ...      S03.076       196,678 

»a.B«uih..kPU.a..Oat.         85.734         81.062 

Jan.     to  Got  31 806.036       713,463 

JolyltoOot.  81  ....      838.807       806,5 15 

Iowa  Oanlral.b OoU      205,456       180.331 

Jao.  1  to  Got.  31 1,642.6»4    1.400.3'>1 

Jalyl  toOot.31 743,894       61b.869 

KaaaaaOltr  Oaa.  ...Oot 

Majr  1  M  Got.  81 

Lebteb  VallOT  BK  ..Oct.   2.331.336    2.813.533 

Jan.  ItoOctSl 16,2i9.ll9  15.8t7.0di 

Deo.  1  to  Oct.  31 17,753,231  17.3i)8.421 

LeUzb  Tal.  Coal  Oo..Got    2,234.740    2.536.33 1 


61.436 

347,213 

13.543 

80.2  <7 

36,174 

39,517 

304.256 

109,5^4 

4.394 

67,059 

097.630 

6.^71.4  i9 

3,586.343 

33.521 

74,6  (4 

30.031 

386.S78 

100,317 

64,758 

44^,944 

809,336 

29,273 

128,460 

95H.71 

4.612.414 

5,076.909 

df.47.110 


1.618.398 
l»,MS2.608' 
4.808,156 
64.136 
349.893 
26.627 
94,780 
51,994 
39,730 
345.443 
71,71* 

881 

S5.SS3 

1.010.600 

7.049.656 

3,690.675 

36.419' 

89.644 

87.917 

238.04» 

105.510 

68.86L 

453,564 

237.40» 


878,671 
S.-O  4.240 
4,295.183 

ni.liil 


Jan.  1  to  Oot.  31 13.206.028  13.667, <  15  df.  ni.2lO  df.l  11.662 

Deo.  1  to  Got  31.   ...14,715,005  15.127.078  dt.972,617  dt.l6l.l3U 


UoalST.  aNathv.h...Oct.   2,101,886    1.868,454 
Jan.  1  to  Oot  31.  ...13.66  .0.4}  17,0  46,275 


July  1  to  Oct  31.  ...  7,738,255 
Max.  International.. Oct      381,462 

Jan.  ItoO^tai 2,768.316 

Minn.  *  at  Loiila.a..Oat.       3  <4,536 

Jan.  1  toOoc  31 1,801,353 

Julr  1  to  Oot  31.  —  801,408 
a.  T.  Ont  *  Waata..Oot       868,327 

Jan.  1  to  Oot  31 3,189,76) 

July  1  to  Oot  31.  ...  1,457,708 
Mortolk  Ik  Wenfn.a   Oot   1.071.157 

Jan.  1  to  Got.  31 9.3U4.598 


Julr  1  to  Oot  81. 
Nortbeaatern  at  Oa.tiept. 

Jan.  1  to  Sept  30    „ 

Julr  1  to  Saiit  30  ... 
Morthern  Oentral.b..Gol. 

Jan.  1  toOoi.  31 

Paetflo  MaU Oct 

Jan.  1  toUot  31 

Mar  1  to  Oot  81 

Pennaylvania— 
Unas  direotlT  operated - 

BaatetPltU.diE.Oot 

Jan.  1  to  Oot.  31.  .. 
«reato(  Plt«a.*B..Oot 

Jan.  ltoOai.31 

Paorla  Ueo.  a  Br  h.ilag 

Jan.  1  to  kag.  31  .. 
Phlla.  A  BeadlniC.b..Oat. 


3,90J,631 

6,630 

48013 

15,631 

869.907 

5,4J6,870 

357.326 

3,761,231 

3,802,725 


7,306.887 

243.141 
2,505.842 

250.349 
1,764. 126 

855,076 

870,412 
8,289,190 
1,521,592 

955.893 

9,OOi,2  77 

3,883.176 

5,944 

48,3^9 

14.940 

045.636 
6,531,077 

2*3. 553 
3,514,3^6 
1,974,985 


Hll.201 

5.803  618 

3.546.103 

119,911 

1,1  16,047 

114,560 

704.734 

363.8  -0 

110.182 

858,493 

447,476 

410.304 

2,304,344 

1,388,607 

2.007 

2,719 

3,176 

342,973 

1,507,079 

•175.472 

1,114,357 

■918,633 


614.261 
5,487.9  (6 
2,446.102 
100.897 
943.855 
119.788 
677,600 
361,509 

119,338 

910,873 

502.984 

2-<8.645 

2.629.425 

1.260.190 

S0« 

9.538 

3.068 

218.701 

1.699,790 

•48.655 

673,507 

■878,819 


Jan.  1  to  Got  31.  ...17.902.9ii0  17,412, 


6,001,774    5,941,773    2.2H«0>    2.176.90» 
51.040,584  63,785,281  16,973.307  16.906,807 

Inc.        4,300 

Ino.  2,40  4,600 

91,569  95  078 

669.332       692.949 
3,214.018    3,181,454 


Join  to  Oot  81. 
Coal  A  Iron  Oo.b  .Oot 

Jao.  1  to  Oot  31.  ... 

Joly  I  to  Oot  31.  ... 
Total  botb  Oo'a. b..Gat 

Jan.  1  toOot.31.... 

JaljrltoGoi.  il.  ... 
Baodlnc  Ooaio'r>>..Oot.       ........ 

Jnlf  ItoOot  31 

Ty>talaUOonip'4.b..Oat 

Jnly  I  toOocSt 

8loOraode8oatb.b..Oat  44.2  72 
Jao.  1  t<>  Got  31.  ..  889.254 
Jaljr  1  to  Gei  81 171.851 

atliootaa^ao  ^.b.Ool  711.I06 
Jao.  1  to  Oot  81.  ...  6,714.722 
Jaly  1  tuOat  81.  ... 

ana  Aota  Aran.P.b.Oat. 
Jnly  1  toGai.3l 

Sloox  Oltr  a  Mortb.Sapt. 
Jan.  1  WiSept  30.... 

Talon  Pao.  Kj-  a Oot. 

Jan.  1  to  Oct  31.  ...14.532  8<4  13.  H«.«13 

Jnlr  I  toGot.  31.   ...  6.462,310    6,585  783 
ITabaah.b Oct.    1,313.135    1,305.010 

Jan.  ltoOot.31 11.34»,irtl  10,04 1,0»» 

JalrlteOot  31.   ...  4.961,176    4,69a,334 
W.JeranTateM'e.b.Oot.       201.330        17-I.112 

Jan.  1  to  Got  81.  ... 

WaM.IT.Y.aP«nn.a..Ost 

Jan.  1  to  Oot  31    ... 

July  1  to  Oot  81 


7.802.231     4,0 13, 

2, .142.4  2    2,505,17) 

16.817.6(8  18.196.437 

7,290,4.54     9.13  1.43) 

4.556.410    4.649,321 

34.720.428  35.604.050 

15,093,089  17,111,64; 


35,498 

307.044 

lJl,6t4 

844,551 

-    5.325  16» 

3,418.001    2,453.464 

357,292        176,800 

856,118        751,463 

31,798  37.172 

137,901        179.413 

2.049.060    1,801.791 


3,349,510 

298.9)9 

3,614.9  SO 

1,14.5,835 


3,23  i,90  i 

341.750 

2.>4i,H-!4 

1,260,280 


(do 

Deo 

11.018 

67.000 

1,013.110 

7,459,8  >0 

8,411,673 

1  18, 106 

U7.3  16 

464,2 19 

1,145.216 

7,57  V2 15 

3,870,411 

10.649 

07,192 

1,104,46  S 

3.9i8,il3 

73.330 

191.-52 

77,903 

887.tl7 

3.167.6  !3 
1,U21,9''>9 

113.214 

857,2)7 

17,117 

34.470 

1.045.1.U 

6.-154  >i9) 

3.214.7  j7 
391.913 

8,081,614 
I.402.3-4 
35  4»8 
676.4  <e 
101,369 
712,313 
346,906 


121  4'Xl 
278.900 

22.706 

106.546 

1,070.310 

7,41)0.9  13 

3,765,183 

364.034 

df.  14.597 

6  !0.078 

1,8)4.984 

7.48  4,  J36 

4,375,191 

83,706 

119.440 

1,367.670 

4,496.034 

16,296 

114.147 

46,600- 

S34,8J4 

3,217,430 

1,129,519 

61.710 

26:.9J0 

30,166 

24  490 

737.3)8 

4,447.878 

3,104.783 

481,798 

3.)lt,3l9 

1,661444 

30,216 

614.303 

140,498 
8  W.988 
624,840  ' 


a  t<eleamln(«ber««lTenare  after  ded  uotlntt  taxea. 
a  Meteamloc*  bere  slvan  are  berore  dsdaotiuic  tasoa. 
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*  ktier  dedaotlng  "reserve  fund  for  repairg  of  steamers"  balance  In 
October,  189-,  was  $1-16,357.  aealnst  $34,155,  and  from  Ma;  1  to  Oct- 
ober 31  $743,P43.  against  $303.S19.  The  reserve  fund  for  depreci- 
ation and  i;en»ral  and  extraordinary  repairs  of  steamers  lias  been 
Increased  to  tbe  standard  nf  the  English  companies,  i  e.,  Ave  per  cent 
upon  tbe  value  of  tbe  steamers. 

t  For  Oct..  1898.  taxes  and  rentals  amnnnted  to  $13S,536.  atrainst 
$142.9'9,  and  fiom  Julj  1  to  Oct.  31.  $563,133,  ag.ilnst  $565,600, 
after  dedDoting  wbiob  net  for  Oct..  IA98,  was  Sl,377.U-29.  aealnsi 
$1,145,148.  rrnm  lulv  1  to  Oct.  31, 1893.  net  after  deducting  taxes 
and  rentals,  is  $2,968,849.  against  $3,173,746. 

iBterest  Cbarees  and  Sarplns.— The  following  roads,  ii 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  ohargea  for  interest,  &a.,  with  the  surplu> 
or  deficit  above  or  below  those  charges 

,—lnt.,Bental;  <te. .  —Bai. oflftt  Kam'at. 


1^98 
S 
870.000 
3,510.000 


Roadi. 
Oble.  Bnrl.  A  Qntnoy  ..Oct. 

July  1  to  Oct.  31 

KaDsa!>  City  Gas- 
May  1  to  Oct  31 93,750 

Fhlladelpbla  A  Reading— 

AU  companies Oct.      758,000 

July  1  to  Oct.  31.  3,032,000 

BloOrande  )4onr,bn.  Oct.         17,924 
July  1  to  Oct  31 71,694 


1897. 

S 
870,429 
3,481,716 


766,057 

3,064,229 

14,140 

56,560 


1898. 
S 

1,360.119 
3,090,053 

34.710 

406.865 

906.113 

4.456 

6,203 


1S97 
S 
1.161.167 
3,3.7,640 


601.613 

1.430.805 

2.156 

def.9.894 


STREET  RAILWAYS  AND  TRACTION  COKPANIES. 

The  following  table  shows  the  gross  earnings  tor  the  latest 
period  of  all  strebt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  retarns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roais — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  aad  the  last  two  columns  the  earnings 
for  the  calendar  year  from  Janaary  1  to  and  including  such 
latest  week  or  month. 

STREET   R4.ILWAY3   AND   TRAOWON   OOSCPANCK9. 


lasow] 
Earhihos. 


LaUtt  Qroit  Mamingt. 


Jan.  1  U>  LaltMl  Dai 


WtekorMo     1898.       1897. 


Akron  Bedrd  A  Clev.  October. . . 

Albany  Railway Septemb'r. 

Amsterdam  St.  Ry. .  Septemb'r. 
Atlanta  Railway  ...  Septemb'r 
Baltimore  Con.  Ry.* ...  Occolier. . . 
Bay  Cities  Oonsol...  October... 
BlDKbamtoD  St.  Ry..  October... 
Bridgeport  Traction  October  .. 
Brockton  Con.  St.  Ry.i Septemb'r. 

Brooklyn  Elevated..  Augiut 

Br-klynRap.Tr.Oo.-l 


Brooklyn  Heights  ) 


• 

10.521 

56,555 

4,563 

8.346 

202,969 

7.P57 

12.596 

29,6';7 

32.030 

144,940 


November.  1446  SOI 


B'klynQ'nsABuh 
Charleston  City  Ry.  .October... 
dn.  AMiami  Val..       October...] 
nttis  iia*(Munoin  Ind.)  Iseptemb'r 
City  raeo.(Rnme.aa.|iOotober...i 
Olereland  Elvctrio...  Septemb'r. 
Oleve.  Painsv  *  E.      October... 
OoInmbnsSt  Rv.  (O.rOctoher... 
Consol.  Tract.  (Pitts.)  Septemb'r. 

Dayton  <&  West  Trao.  July 

Denver  Con.  Traoi w.. 'October. .. 


Detroit  Cltrns'SuKy   3wksNov. 

Detroit  Eleo.  Ry Ootober... 

Onlnth  St.  Ry October... 

Erie  Eleo.  Motor October  .. 

rt.  Wayne    A    Belle 

Island  (Detroit) October... 

HarrlsburK  Traction.  October... 
Herkinjer  Mnbuwk  II 

Ion  A  F-kfnrtEl.  Ry.  October... 
Hoaaton  Eleo.  St.  Ry.  .Septemb'r. 
lataratMe  Consol.  of 

>«rtliAtUeboro...  October... 
Osoton  City  Ry....   October... 

l^higb  Traction October. . . 

Lima  Rai'wav  (Ohio)  Ootober... 
London  St  Ry  (Can.  i  Septemb'r. 
Lowell  l.«w.  di  Hav..  ,.S4>pteml)'r. 
Metrop.iKansas  Clty)]3d  wk  Oct. 
Metrr>  W.SIde  (Cbio'October... 
Montreal  Street  Ry..  'Octoljer. .. 

Muscatine  St.  Ry Octol>er... 

Nassau  kllec.  (B'klynliOotober... 

Newburg  St.  Ry iOctober... 

New  Uindon  St.  Ry.    Ootober... 
New  OrleansTraetfotlOctober, 
Norfolk  St.  Ry October 


HarUi  <blc.  St.  Ry. 
North  Shore  TraoUoD 
Ogdmabarg  St.  Ky . . 

Paterson  Ry 

Richmond  Traction. 
Ro»h'h(  h.H.ANor'r 
eohnylklll  Val.  Trac 
Bnant-'n  <k  (  art><>nd'i' 
Barantoii  A  PIttston 

8«rani<>n  Railway 

STracniw  B''!'  Tr.  Ry 

Toledo  Traction 

ToroiituJly 
Twin  CltT  Rap.  Tran. 
Union  (H.  Bedford). 
Onlted  Tract.  (Pitu.i 
Onited  Tract.  (Prov.y 
n^itt.  Trac.  I  Reading) 
Wakefield  A  Stone... 
Wat«rbory  Traotloo. 
Veet  Chlraco  St.  Ry 
Wtaeellnc  Railway.. 
milkeali.A  Wv  Va1l<.j 


15,199 

12,«5i 
5,470 
1.7  SS 
146.031 
9,»77 
60.617 
189,354 
6,864 
74,528 
70,041 
84.800 
16.289 
11,076 

16,261 
36,507 

.    3,S61 
18,814 

12,914 

5,148 

8,319 

3.720 

15.4411 

44,527] 

37,I2«I 

11!4,851 

133.620 

5,888 

180,041 

7.007 

3,628 

99,519 

15, /4( 


NoTemb«-r.  |286,037 


Septemb'r. 

Ootober. . . 

Ootober... 

Ootober. . . 

Ootolier. . . 

Ootol>er. . . 

Ootober... 

Ootober... 

Ootober... 

Septemb'r. 

October... 

October... 

Ootober... 

Septemb'r. 

Octotier. . . 

October.. 

Oclolwr... 

Octol>er... 

Ootober... 

Wk  Nov.27 

October.. 

Angnst... 


150,388 

1,89B 

82.558 

13,573 

9,527 

5,'.i61 

3.052 

8,604 

33,2<<l 

8«.e83 

80,774 

99.650 

186,860 

19.9  :- 

152,832 

153.245 

16,82 

4.699 

38,885 

78,840 

17,902 

46.15 


• 

10,080i 

5J.956 

4.307 

8,568 

195.205 

6,590 

1 1 ,87;< 

27,226 

84,394 

132,180 

417,81*- 
14.277 
8,217 
6,498 
2.134 
140,510 
8.361 
50.131 
163,373 

■73.874 
63,035 
31,723 
16,785 
10,661 

16,106 
18.830 

8.050 
16,433 

10,957 

4.446 

9.057 

2,8  <0 

14.041 

45.0  ;  I 

36.993 

79.528 

116,293 

4,712 

151.221 

6.376 

3.443 

83,889 

13382 

231,261 

144,173 

1,658 

30,808 

12.115 

6.673 

5.185 

8.526 

6.128 

32,407 

87.469 

73,00< 

86.404 

169.321 

20.114 

124.245 

144,  > '.27 

14,841 

4.987 

83,409 

70,  <fl5 

15.159 

43,409 


1898. 


• 
82,509 
473.85 
40319 
75,018 


1897 


• 

87.452 

43e.2'23 

86.584 

67.652 


1,988.600  1,952  305 

71,2921       67,811 

135.0-6      125,395 

899,979     268.050 

259,718  '  2.^6.421 

1,086,708 

5,498,799 
145,595 


62,410 

19,667 

1,364,887 

89,381 

668,882 


625,658 
1,057,017 
826,716 
170.600 
13U,«I»9 

158,358 
263.011 

33,852 
14a,60< 


69.402 
80.2U7 
35,147 


1,104,981 
4,870,496 


46,531 

19,5»0 

1,304,220 

78,077 

505,254 


601,335 
975,394 
326,5^4 
159,001 
117,502 

144331 

189,527 

32,797 
140,006 


45.587 
91,465 
30,7.9 


355,426  340,107 
1,655.442  1,495,773 
l,00e,««9l   

1.258,1'24|1, 136,898 
47,1 62   44.283 

1,854,905  1,624,454 
73,'*37  71,351 
«9,.'>30'   47.012 


1,098,013 

148,373 

2,674,732 

1,153,764 

17,t96 

814,061 

124,00: 

94,526 

54,229 

29,534 

51,S03 

814,284 

886,934 


1,7«8,305 

149  029 

1.2-9,481 

1,481,417 

173,10 

4'4,435 
230,627 

155  88' 
325,429 


1,040,285 

124,030 

2,573,569 

1,114,017 

16,457 

288,536 

112,995 

74,9  >  4 

60.490 


396,208 
317,81K 


1,650.704 
166.70 


1.440.517 

187.018 

47.14 
2 11,899 

137,fl30 
315,604 


'  tnolade*  Balttmora  Traotlon  and  Olty  A  Babnrban  for  both  years. 

Mreet  Railway  Net  EarningR.— The  following  table  gives 
Ihe  returns  of  Street  railway  groso  and  net eatnings  receiver' 
tbii  week.  In  reporting  these  net  earnings  for  the  street  rail 
wayg,  we  adopt  the  same  plan  as  that  for  the  stesm  roade— 
that  ia,  we  print  each  week  all  the  returns  received  that 


week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday> 
we  bring  together  all  the  roads  furnishing  returns,  aad  the 
latest  Btatnment  of  this  kind  will  be  found  in  the  Chroniclb 
of  November  19.  1898.  The  next  will  appear  in  the  issue  of 
December  24,  1898. 

. —  Oro»«  Samingt. — .. Ntt  Eamiitgi. — , 


Boad*. 

Lima  Ry.  (Ohio) Oot- 

Jau.  1  to  Oct.  81 

1898. 
S 

3,720 
35,147 

1897. 
$ 
3.830 
30.719 

1898 

$ 

1.561 
13,513 

1897. 
S 

870 
11,397 

Paterson  Railway. ..Oct. 
Jan.  1  to  Oct.  31.  ... 

32,558 
314.061 

30.80J 
338,535 

13,876 
138,767 

12,643 
128,03r 

SohuyL  Val.  Trac... .Oct. 
Jan.  1  to  Oct.  31 

5,251 
61,229 

5,185 
60,190 

1.285 
16,223 

Interest  Charges  and  Surplus,— The  following  STREEr 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
Borplus  or  deficit  above  or  below  those  charges. 


Roadt. 
Paterson  Railway. ...O.jt. 
Jan.  1  to  Oct.  31.. ._ 


-lnt.,renlaU,ete. — .  ^Bal.  of  Ifet  JBam's.-^ 
1898.  1897.  1893.  1897. 

S  S  «  8 

9.125  9.000  4,761  3.698 

90.125  90,324  48,642  87,713 


ANNUAL  REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
00  apanies  which  have  been  published  i-inue  the  last  editions 
of  the  LsFESToas'  and  Street  Rajlway  Sopplembnts. 

This  index  does  not  include  reports  in  to-day's  Chroniolb. 


Railroad  AND  Misobl.  Go's 
roiuiiw  67—  Page. 

Akron  AChlc.  June.  RR ItOII 

AUbsma  A  rirksburg  Ky 9-10 

American  CV)tton  Oir  ...  I  033.  I  U6  I 

American  Soda  Kounialn I  ii.lt 

American  Toba'^co  -«  rnontA<)...1001 

American  Type  Fuanders. 0.1*2 

Anaconda  (.'<)pper .9.13 

Balt..«  Onio  fitt 103'i.  10-17 

Buffalo  A  SuAqaebanna 9-13 

Central  ObluR  R. tlOH 

rhlc.  Burllnnon  AQulncT.  .IS3i».  N3t 
Chic.  Term.  Transfer..)*  IB,  H9r ,  flilS 
rinctn.  N.  O.  a  Texas  Pac..l»4N.  9.10 

CKve.  Lor.  *  Wheel H».S 

Detroit.  A  Mackinac  1000 

KlKln  Jnl.  A  East 947 

R  ■  ans.  a  Terre  Haute M9S 

Georgia  Sontbern  A  Florida B4!4 

Hammond  (Q.  H.)  Co..  Limited 

(UmontAai.llO'' 

Ind.  Dec  A  Western 83» 

Ind.  III.  A  Iowa IMW 

KsnsaiCity  Pitts.  «  aalf.9AA,  lOO-l 
KsniasClty  Suburban  Belt  RR..  1 10.1 

Manhattan  Ry        »»ft 

do  boLMhett  .%p(.30,'»&  I  iiSa 

MefRentbaler  Linotype  lOOO 

Micilitan  Penln.  Car 91-1 

New  Enuland    >»9? 

New.  Somerset  StralUTllle  RR  .  1 1 08 

New  Orleans  A  N.  B O.IO 

New  York  N.  B.  A  Hartford 94ll 


Railboad  a  Mis.  Co's— (Oon.) 
roit<n»<!6'—  Paat. 

N.  Y.  Susqu.  A  West M? 

Norfolk  *  Soutbem  hSo 

"Kdensburg  A  Lake  Cbamplaln...93i 

Padtlo  Coast    n«B 

Phil.  Read.  A  N.  B  9.11 

Pitts.  Cleve.  A  I'ol.  RR. HOT 

HitUi.  FalncsT.  A  falrport  RR...1I    " 

I'lttoliurit*  Western  lOl 

Portlaml  ,t  Humf.  Falls     H, 

Pullmans  Palace  Car 787.  M' 

Kutland  UR  

St.  J  I.  A  Orand  Island.. 

Sand.  Matisf.  A  New  1 107 

Seaboiird  .t  Roanoke 948 

So.  Car.  A  Ga M99.  llOU 

South.  Pac.  Co 8tH..,844 

South.  Pac.  RK.  of  Cal    .1062,  iShi 

Standard  Rope  A  Twine 949 

Texas  L7entral 949 

Toledo  Poo.  A  West H48 

Trow  Directory  Print.  A  Bookb.    9»'^ 

United  States  on  1" 

Vlcksburg  Shreveport  it  Pacific. 

W..Bt.  N.Y.  A  Penn 839. 

West  Va.  A  Pitts 

Western  Union  Teleftrapb 
Wlsconstn  Central 

STBEBT  Railways. 
Volumet  67—  Pagt. 

Boston  Elerated  By HOT 


Central  Pacific  Railroad. 

f  Report  for  ye  tr  ending  June  SO,  1898.) 
Abstracts  of  the  annual  report,  including  the  President's  re- 
marks and  the  balancesheet  and  income  account,  will  be  found 
on  page  1168.    The  report  permits  the  following  comparison: 

EARNINOB  AND  EXPBMSK8. 
.—  Tear  eisd.  June  30.- 
1898.  1897. 

Bamingi  -  9  9 

Pasaengers' 6,482.7'2    4,76i».8'17 

Frelifbt 9,  43,038    7,422.139 

Miscellaneooa 540,539       450,735 


r-Year  and.  Dec.  81.—. 

1896.  1895. 

$  $ 

4,793.912    4,813,998 

7,193,855    7,724,197 

466,183        425,133 


Total 

Expente*— 

Maintenance  of  way,  etc.  1.676,313 

Maintenance  of  eqaip...  1.75^,312 

Transportation 5.393,954 

Oenerat 896,061 


Total 

NeteamlDga 

P.  0.  oper.exp.to  eam'ga. 


16,766,319  12,639,711  13,453,952  13,963,837 


1.401,503 

1,435,348 

4  41  ,005 

399,045 


1,476,658 

l.;i36,«61 

4,030,2.19 

915,180 


1,623,268 

1,3  19,478 

4,293,777 

889,071 


9,221,670    7,64  ,899    7,758,961    8,145,684 

6,544,679    4.990,812    4,69  4,991    4,817,703 

68-49  60-52  62-80  62-84 


*  InoludlnK  mall  and  express.— V.  67,  p.  1108. 

Baltimore  k  Oliio  Sontliweitern  Railway.  ' 

f  Earnings  for  year  ending  June  SO,  1808,  J 
The  annual  report  has  not  come  to  hand,  and  will  there- 
fore be  printed  in  the  Chronicle  at  a  later  date.    In  the 
meantime  we  give  the  results  for  four  years  past  as  follows: 

1897-8.  1896-7.  1891-6.         1894-5. 

fl  4t  i6  fi 

Oro»s  earalnns 6,904.317     6,139,999      6,458,395     6,^23,036 

Operating  expense* 4,916,805     4,257,304     4,288,325     4,017,105 


Net  earnings 1,987,511 

Other  Income 2,350 


Total  net 1,989,761 

Deduct— 

Interpst  on  bonds 1,691,111 

Rentals  of  terminals 60,000 

Taxes,  asseaa.,  etc 338,223 


1,882,895     2,170,070     2,305,931 
2,2.10  9,598  2,-250 

1,884,945     2,179,668     2,308,181 


1,791.937 

60,000 

302,355 


1,780.648 

60,000 

27.=>,13l 


1,761.488 

60,000 

274,639 


Total 2,089  334     2,154,292     2,115,-79     2,096,125 

Balance def.99,573  def.209,347   Bur.63,K89  8nr.212,056 

Tnis  deficit  U  explained  by  the  fact  that  a  stri  ke  in  the  O  hio 
coal  fields,  which  extended'  from  about  March  1  to  the  first 
«eek  in  May,  entailed  a  great  loss  of  revt-nuea  to  the  com- 
pany and  caused  an  increase  in  the  price  of  coal  used  for  fuel 
on  the  line.  Also,  during  the  month  of  Mtrch.  1S9S.  a  serere 
fiood  occurred  in  the  States  of  O^io  and  Indiana,  whish  was 
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otiMHIavy  Md  ara«Ml.  ■•«  OMMd  k^dirwt  iM  br  nuon 
of  tW daMM* to tte Hm or  mow. ud  barioMt  wm inter- 
roM*^  for  roar  or  St*  d«y«.  eaarinK  •  fartbor  Indiract  iom. 
TVr*  kM  bMB  ohurgod  to  opmtUoK  esp<nM*  thia  yetf 
ItVl.MO  o«  aoooaat  of  low  aad  d%iiu««  b»  floodj  wd  tor  the 
praportloaof  tkodaaagoof  Um  floodsof  IWT.-V.  «T,  p.  UOS. 

AUtam  GrMt  SoatkwB  BE. 

fr\tr  the  trar  emdifta  J*^  A>,  IS9SJ 
JtaraAif  1.  Ae.— Tbo  •omiasa,  baUaoe  tboot,  etc,  of  the 
AawtoM  e— pawy  ara  aa  foUoira: 

^ lW7-«.        IM»-7.        IBM-a. 

rmmVtn'' SS8,«U       SSS^«       373.036 

M«Suup<«^A«- sra.ut     tas.t47     aoa.<i8J 


1894  5. 

« 

sss.ais 

1.032,769 
160.032 


TMal 


Ml.7il3S3    1.005.54A    l,6i4.0»i    l.ft38.«07 


TraaapMlaUas SIS**" 

MalnlavaaM  •€  way.  *•. .  t70.1S8 

MalaMaaaw*t««*lpa't.  SM.«*4 

.M......  7MT8 


407.349 
M0.B5S 
191.044 

70.007 


ftOS.7.S4 

260.  ^47 

S»  <.081 

61,601 

72,140 


408.587 
21A.I99 
187,013 
57.447 
70,400 


t.in.004    1,103,042 

.    O0O.OSO       50S.50I 

7390  5,511 


l,lS3,3t2    1,028.606 

500.891       49^.808 

5,nil  576 


MlaaaUaaana*  ....... 


SM.M8       508.014       50«,70>       500,378 


9n.8M       390.134       S0S.439       250,742 

17,»*7  17,061  17.018  18,S30 

180,571        100,571        190,971  


twnwmtmmu   .... 


,.«, 401.090 

75.388 

BAiAaca  MiaaT 
I 


.•14.4S8.7S1 

..  1.84I>,534 

MaMftai  ••  haad 116,0«<l 

A«tiL  »m*  w4—*ii».  tojoao 

tUBluaMMUmaalt  S4.078 

OMh lK8.70t 

OtkmnOrotM. 80,881 

AfrMC«af«l*.  aaap..  858.882 
1J185 


108.855 
tia.  188.000 
■t  17.245 

■■•  86,178 


V.  8.  F.  a 
tBttvtdna* 


488,666       473,034 
19,348  33,769 

JOBS  80.  1898. 

LiaUIUU*. 

OntlBaiT  •haraa  87, 

Prat  abaraaonUUDd'K   3 
Pin'  mortcas*  bond*      1 

Dabaatar** 

Oaaawcti  boadiouu'c  2. 
lBM('ita<«niad  not  doe 

Itaaerra  fund* 

OarLforaireanaf  diT  . 
lat.  A  raiital  doa  July  1 
Vaoefean  and  aoooonta. 

MlieanaBBBoa 

Proatandloat 


278,972 
221,806 


,930,000 

,380,3  0 

,75",000 

670.000 

996,360 

2.^,304 

211,820 

298,833 

81,974 

77,998 

71,344 

392,107 


Total. 817,249,392 


TMal •17,849,898 

-T.  08.81. 1178. 

PlUakarr  Jaactioa  Railroad. 
(HtpoH  for  tKt  fUteal  ytar  ended  June  SO,  189S.J 
Hm  raport  pamuu  tito  foUowiog  compariaon: 
a&aaoMa.  asraaraa  abd  oHAaoia. 
18078.  18»e-7. 

.•888.784  8848.007 

4.788  3.667 

...........>.......  800  1,005 


1899  6. 
•366,892 
.%,23S 
1,0»S 


8101400 

4,H06 
19,693 


•185,*9a 
•81,813 


•392.769 
143,778 

•20-1,991 

•  101,400 

6.166 

19,298 

•126,824 
•83,167 


•373,220 
170,682 


•202,938 

•101.143 

4,968 

18,772 


•124,481 
•J8,057 


>INvMMia«apf«ten««  _ 

1888. 8VfLa4  la  1887, 8  ^  a4  la  1888,  8'p.  o. 


la aUtha  jraan,  7  p.  c:  oa  oommon  In 


IVM%  SOni,  1888. 

LiaMlUU*. 

Btook— OomBoa  

Black— PralaiTcd 

nri«liail.  Bond* 

SaeoadMort  Bond* 

Laaaa  Warranu 

Buaelai  K<).  A«t..  U  *0. 
HaUAdJ  Act.,  B.*0. 

mtU  ParaMa. 

tv>iipaa(  Aaoraad 

MiMallaaaaaa 

PraOtaad  Lata. 


•  1,460.000 

480,000 

1,440,000 

300,0<'0 

632,000 

16,790 

47,912 

80,000 

52,<30 

99.799 

62,020 


•^Tm^p.'iSiii 


*»«•> •4,680^67 

WoUkaeh  Coaiaiereial  Co. 
/'aiporf/oryaar  Mwffoff  A^g.  at.  itaa.J 

Tba  eiraalar  laaaod  by  Pioaldaat  Tbomaa  Dolao  ander  date 
of  >oT.  1 7.  randBlMa  tbo  flcoraa  ahowa  boiow  for  the  late  tU 
eal  yaar  and  Mya : 

"Aftor  |»ayt8^  dlrtdaada,  of  6  oar  oant  on  Uio  prererr«Kl 
Ml  tkara  raa^ad  Mtflvldod  antm  for  tho  y«ar  ot  f7.:2». 
wmOi,  addod  to  Mlaaoo  mttM  lorward  from  preriooii  yeara. 
MkaatlMaadlTld^d  profit  aocoantAoK.  8i,  18B8,  «M.8»0. 
MUMdlr«rt<ir8'awUac,hoidt<»day,  a  diridaad  ofl  per 
25L^«1?**tf  ^  «*r''»'*  .D«>MBb»  10,  1886,  for  which 
«Maka  win  bo  aallod.    Yoar  dtrootora  baro  deamad  it  pro 

IbalMltiMllaofpaadvcpataiit   Hli«.tioii  aro  knofm.  a..<i 
tt  tho  raooot  radaottoB  la  tha  aatllnc  prico  ot  Unbu 
'-'— ^     Sinoa  tha  tadaction 
iaeraaaad." 


;--=- — J h«8 baao  f oUy  aaeartaiaad.    Sii 
■  •">>•(  fCtoo  tha  aalM  baro  T0(7  la^galy  to 
tha  rmrta  for  tiM  laat  two  floni  raars  in 


oomparltoo  with 
Aa«.  81, 1890,  make 


189793.     1890-97.     1895-96. 
(13  mot)    (12  mew.)    (18  mo«.) 
.  ?.-«.  -.„M  i  •427,S19    •930,171 


8lS:ns2S£:::::::;::::::::::;......r-;;2r!:i'  2^'3L  iftill! 

Learlac  a  balanea  of 8887,728    •202,004    $396,030 

Dlrldanda  on  tha  praferrad  (took  (fonr 
o(  3  par  eant  eaobi  acgreKata 280.000      280,000      380,000 

•76,03 

1806. 

•393,499 

100,000 

122,168 

3,302 


Balanoa ^7,720      •12,094 

QOicK  Aiaara  ako  uabiutiu  ah  ok  auuuht  31 


Atttf—   '  1898. 

Oaab •247.2S7 

Call  loan* 100,ooo 

BMU  and  aoeoiint*  reoolvabl*  13S,0)0 

UnooUroted  lnt«rt<at  unn  advaooM 39,184 

Due  from  branobe*  for  merebandlae  ...   143,998 


189  7. 

•390,441 

100,OUO 

168,340 

2,798 


.•661,089    •621.589    •977,939 

..     •9,498         •6,139         •VOOO 
,.     99,480         69,833         66,116 


■roui 

LiabUiHe*— 

Dae  fortaxea 

Aooounta  parable 

ToUl •60.973      •72,018      •71,118 

Ezoeaaof  qalokaHeUo7erllabllltle*..^«00,115    •949,921    8906,818 
-V.  67,  p.  1069. 

Iron  Steamboat  Company. 

^Report  for  the  year  ending  Oct.  31,  189S. ) 
Tba  financial  statemeat  ot  OH.  31  ahows:  Cash  on  hand, 
$10,960:  ainking  fand,  113  Hrat  mortgage  bonds  at  par, 
(M.SoO;  capital  stock  Long  Branch  Pier  Co.  at  50  pflr  cent, 
$3,000;  atnonnte  dae  company  on  open  acconat?  $1,497;  Osca- 
wana  Island,  cost,  119,000:  total  cash  assets,  $  10,933;  less 
amounts  dne  by  company,  $'.i8,00{;  balance,  $93,9^7. 

The  receipta  and  disbarfements  for  the  years  ending  Oct. 
81  in  1898, 1897,  1896  and  189  J  were  : 

1898.  1897.  1896.  1892. 

•  • 

. .188.657  176,693 


Ticket  salea 

Chartera 

Rentals 

Privilege* 

HUoellaneou*. 


37,289 

3.967 

11,090 

107 


39,062 

16.760 

14,200 

1,079 


1896. 

• 

179,149 

33.683 

28,700 

13,179 

1,1»8 


Total 190,646 

Di$bur$tmentt— 

Pay-roll* 47,R8<» 

Rental* 27,689 

Terminal  oharge* 17,477 

Interest 28  043 

Log*  and  damage  3,0^9 

Oper.  exp.  and  mlioel..   79,899 

Total 203,812 

Deficit. 13,166 

— V.66,p.  1031. 


243,794  295,8:}4 


52,092 
90  806 
29,61X 
28,2tl4 
2,397 
82,709 

245,748 
1,994 


91,816 
49,<05 
30,<'89 
27,954 
2,931 
97,057 

298,850 
2,985 


320,774 

64,707 
50,110 
99,639 
27,945 
10,702 
138,700 

337,832 
17,057 


GENERAL  INVESTMENT  NEWS. 

Boor^anizationg,  Etc.— £/atest  Data  aa  to  Defaults,  Rear- 
qanixation  Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facte  of  this  natnre  appearing  Hnoe  the  publication  of  the  las  t 
lasnes  of  the  Investors'  and  the  Sfrekt  Railway  Scppui- 
MENTS  may  be  readily  found  by  means  of  the  following  index  . 
Thia  index  does  not  include  matter  in  to-day's  Chronicle. 
Full-face  figares  indicate  Volume  67. 


Bailboaim  a  His.  CIo.'s. 
VotumeM  66  and  67—  Paoe. 

RAlLAOhlo..  .plaa.lZSB,  034, 1034 
do       do    ...  O'-'tivU Oklo i>ian.«8M 
Bftlt.  A  Oblo  Sotttbwe«t,.pn>2r0M 

with  reorg.  plaa.  1 1  08 
Bu*k  Tannel  RT...noa«r"'nmt.  1 109 
Cap*  Fear  A  tadkin  Valler... 

t<iU  Utr.  Sfl.nOS 

OntnilOtalo p'<in.«SM.»oo.!l.^  I 

Cent.  Paclw.n'l*  madiru  Drr.  1. 1  i  o*< 
Cent.  Vt  .iilait.t33  'lOO  U.yt.  10.14 
Cbn.  A  Oblo  C*n.o/'r«  1  'or  a  ko.  I  ]  OH 
Cblcaso  n.  Mad.  A  Uea  Moines.  I  OO'i 

L'hio.  A  ualo  River mU  l>-c. 

I".  IOO-.t,  1108 
Cbleaao  A  W**t  MIcblRui. . .  cou- 

>»na.84i,  1100 
CoL  A  CiD.  Mldlaod renrg.  plan. 

^  ■  „   •*a<- ?•»•  "•' '•  »»■'•■'•  • ' o» 

Clol. San.  A  Hock.rrarv  I  76,  ■J'Z'^.OOO 

do         do  new  commUtee.H4l 

0«Dl*OD  A  Mortbem.  .m  dtrrt  fliLfi  I'i 
IMQT.  Le*dT.  A  Uun'iion.plan .  7  3  u, 

74N:Kil,l.8f^.  I  100 
OvtroltA  IJma  NortUcrn    rrom. 

niuirf  I  1 09 
Bmtra  (N.  T.)  Munlo  Imiirur't 
_  „  rtoru,  pfan.l 

■rtonCo rtort.commuut. 

r*deral  Bcaal .  ...conjof' 

Oenarai  Riwnria...  <<ii<<.  ni>  vr'd.noo 
Indian*  A  Lak*  Mli<b.i  U<  Uk.  8. 1 1  o  • 
KinastoD  A  P*iiibruke.iii««t4>w  to 

l.ltob.  Car.A  W**t.Ki<<  (MMpoMd.  |0$3 


n.llOB 
'(".H.l.t 


Uina  Mortban  . 


.rtoru.  nM<«.|  1 00 


Raiumads  and  Miao.Oo'a— (Ooit. ) 

Yolume$  66  atid  67—  Page. 

Nat.  I.m.  on..  .r«>ry.»0-2,»3«.  lOiS 

Newark  Sumerset  A   StraitAvillo. 

i>Un.AHH.  934 
Ogdensbnis  A  I.*ke  Cbamplalii 

amrnded  plan;  feor^j.  Co.  1030 

Oblo  Southern trM.HVi 

Pnila.  Head.  A  New  Enn.txu)  C0.103V 

l*ltt.<i.  June rcorii.  plan.OMN.  1030 

Pltls.A  W....3(l  moH.com.  «<»  otif.H4!i 
do        di)     $40   ,'01  r«V»r'rfji...l  I  1  1 
Rich.  Nlch.lrr.  «  Boattyv.»37.  1004 
St.  L  Olr.  A  Ft.  Smih  Ky.inir,;).. 

o'  un<LcTiuing  Ixnuln.  1111 
St.  L.  Kan*.  A  Souib western. .>al,>.904 
Sand.  Man*.  A  Mew..... plan. ess. 

aioux  CUT  A  Nortbem  cnupr'n.ioKS 
Stat.  Isl  Uao.  Tr  .rmro.  n  i»i<-.-.  1111 
lerre  Hto  «  l^>Knnno..»ilrt.»H-i.  'Ill 
Tol.  St  L.  4  Kan.  Cily  nrw  r.cr.llll 
Uq.  Pao.  Don.  A  Mulf..i>lan.7  <M. 

748,  H03.  937.  1004 

do  do 9oM.llia 

Wheel.*  I..  K....r.Uin.lU2;  roTtcl.t'iH 
WlncoDMln  Central. ..reoro.  ma't«r#.903 
STKKBT    KAILWAYS. 
TMume  67—  Pagt. 

Intenirban  Rj.  (8*«lnaw.  MIob.) 

plin.lll  1 
Now  OrleanaTractlon..i<Ia'<.0no,  730 
Smjlnaw  (Miota.)  Union  Si.  Ky. 

"''m.llll 
Union  St.  Ry.  (Sadnaw,  Mich.) 

pidn.llll 


Ameriean  Thread  Co.— 3ecuritie»  Offered.— J.  &  W.  Selig- 
man  &  Co.  and  the  National  City  Bank  of  this  city  and  the 
Bank  of  Montreal,  at  its  main  office  and  branches,  and  also 
varlons  Institutions  in  Great  Britain,  received  snbscrip- 
liooH  at  par  on  December  1st  and  2d  (till  4  p.  jj.)  for 
$4,000,000  5  per  cent  preferred  stock  and  $4,000,000  first 
mottKage  4  per  cent  gold  bonds  of  this  new  consolida- 
tion. The  company  was  incorporated  March  10,  1898,  under 
tha  laws  of  New  Jersey,  and  i«  authorif-d  to  iisue  capital 
»tock  to  the  amount  of  $12,000,000,  divided  into  five-dollar 
sbarea.  vie.:  $6,00i,000  5  per.cent  cnmulative  preferred 
tbarea  (preferential  as  to  capital  as  well  as  dividend,  the 
dividends  to  bo  paid  in  gold  in  New  York  or  in  sterling  in 
London  at  the  fixed  rate  of  SOs.  8d.  per  $.5)  and  $6,000,000 
shares  of  common  stock,  of  which  last  it  U  expected  that  not 
more  than  $8  per  share  will  be  called  at  present. 
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The  company  is  also  authorized  to  isene  first  mortgage  4 
per  cent  gold  or  sterling  bonilc,  $0,000,00o  in  size  of  $1,000, 
$50<>  and  $50,  due  Jan.  1.  19i«,  both  principal  and  interest 
being  payable  in  gold  in  New  York  or  in  sterling  in  London 
at  the  fixed  rate  of  20^.  8d.  per  |5.  The  bonds  will  be  se- 
cured by  mortgage  in  favor  of  the  Guaranty  Trust  Co.  of 
New  York,  as  trustee,  upon  all  the  shares  which  have  been 
or  may  hereafter  be  acquired  in  the  nndertakings  hereinafter 
mentioned,  together  with  all  or  any  other  property  of  the 
company.  The  interest  will  be  payable  on  the  Ist  days  of 
July  and  January  m  each  year,  the  first  proportionate  pay- 
ment to  be  made  on  the  Ist  day  of  July.  1899. 

|6,OCO,000  of  the  common  otock.  $2,000,000  of  the  gold  or 
sterling  preferred  shares  and  $2,000,000  of  the  first  mortgage 
gold  sterling  bonds  are  reserved  for  issue  to  the  directors 
and  shareholders  of  the  vendor  companies  and  the  members 
of  the  vendor  firms  and  thi-ir  friends  and  to  J.  &  ,P.  Coats, 
Limited,  and  the  English  Sewing  Cotton  Company,  Limited. 

Prospectus. — The  company's  prospectus  says  in  substance  : 

This  oompaoy  has  beeu  estaMlAhed  primarUy  to  nnlte  the  under- 
mentioned American  manufacturers  of  Hpool,  crochet,  knitting,  mend- 
ing and  other  cottonrt,  Includiuir  in  some  caAen  the  allied  ItuAinesses  of 
cotton  Hpinniug.  do'ii>liui;.  twiflCtnjf,  dyelnit.  iiieachini;,  poiisliing, 
gpool-makint;.  etc.  Witli  this  view  options  to  purchase  the  l)ulk  of  the 
common  otock  or  the  plants  and  stocksln-trade  of  tlic  under-men- 
tioned companies  have  t>cen  obtained,  and  it  Is  proposed  at  once  to 
take  up  these  options.  The  companies  proposed  to  be  Included  are  as 
follows : 


S%tab*d.  Sam*  and  aipfrtu. 

ISM.  Baratn*  Thread  Co..  Prort- 
dencc.  K.I.  (InclnilVBood-wlll 
sn<1  trade- marlu  of  Alex.  King 
ACo.ln  cotton  thread  bnslness.) 

laSL-GluKo  Vam  MUls  Co, Ulaagu. 
near  Norwich.  Conn. 

1883.— tiliia«o  Thread  Co..  Woroestrr. 


IMS.— HadleT  Co..  Uolroke.Mass. 
I881.-Kerr  Thr'dCo..  Fall  Ktrer.liUM. 
1866.— Merrick  Tb'd  Co..  UolToke.llaM. 
1»73.— Nation*!  Thread  Co..  Maufleld, 
Cono. 


Eftdb'd.  Name  and  wiArrsg. 

1881.— New  England  Thre.il  Co..  Paw. 
tnokei.  R.I.  (Includ.  k<'0<1-w1II 
and  trade-marks  ot  J.  O.  Klu« 
ft  Co.  la  oofton-tbr'd  bumnesa.) 

ISSi.— E.  J. W.  MorM  Co. .  Bonon.  Man. 
(Includlnit  the  patent  rictats, 
niachlnerj  and  Kood-wlll  of 
the  Mnrne  MacblnerT  (*o.) 

ISei.— Rud.ly  T'd  Co.,  Worcester,  Ma«s. 

1806.— Warren  T'd  Co..  AsbUnd.  Mast. 

18W1.— Wm.  Clark  Co..  Weaierij.  R.  I. 

18&<.— WimmauUo  Unen  Co..  WUIi- 
manilc.  Conu. 


The  buslneaa  of  the  above  companies  baa  for  s  considerable  time 
been  Injoriously  affected  by  excessive  competition  among  ihciu»elves; 
and  the  cutting  of  rates  having,  during  the  past  three  years,  resulted 
Inavery  large  portion  ot  the  trade  being  done  below  cost  of  product- 
ion, it  was  realized  that  aoomplele  consolidation  of  the  various  In- 
terest! was  necessary  to  Insure  renewed  prosperity.  The  advice  and 
co-operation  of  the  English  Sewing  Cotton  Co.  Limltml  having  been 
sought  tegatdinK  consolidation,  the  Cbalrman  and  Vlca-Cbalrman  of 
that  company  visited  the  United  States  and  made  a  careful  Investiga- 
tion Into  all  the  circumstances  of  the  case.  During  their  stay  In 
▲merloa  they  examined  the  works  ot  all  the  different  concerns  and  are 
of  opinion  that  the  plants  generally  are  in  a  high  state  of  elliclency. 
At  the  principal  mills  the-,  found  the  inachlnrry  to  be  of  the  most 
modem  type;  and  the  power,  buildings,  and  Hppllances  throughout  to 
be  wall  adapted  for  the  special  work  required  to  be  done.  At  the 
same  time  fletsrs.  Ernest  Crewdson  and  8.  R.  Maw,  of  the  firm  of 
Jones,  Crewdson  Ic  Youatt,  Aooonntanta,  lorestlgated  lu  America 
the  aooonnts  of  all  the  above-mentioned  companies  except  one  whose 
aaaets  are  small, and  whose  liabilities  are  n«t  being  taken  over  by  this 
oompany;  and  except  those  of  the  Kerr  Thread  Co.,  whose  balance 
sheet  and  ceitlfled  abstract  ot  accounts  at  blst  December,  l.S'JT,  have 
been  accepti-d  by  this  comiany. 

Having  sattsiicd  themselves  as  to  the  favorable  prospects  of  tbls 
company,  notwithstandlnK  the  fact  that  the  proflta  of  the  recent  past 
bad  been  verj  small  owing  to  theextratrdtuary  cutting  of  rates  re- 
ferred to  above,  the  dirrctors  of  the  English  Sewing  Cotton  Oo. 
Limited,  on  behalf  of  their  company,  have  agreed  to  take  up  (at  issue 
ptiee  of  par) '  20,1  00  shares  of  ttie  common  stock  of  this  company, 
and  topay  all  calls  thereon  as  and  when  miule,lncasb,  on  condition  that 
the  balance  of  the  share  capital  and  bonds  be  subscribed.  Mfssrs.  J. 
A  P.  Coats.  Limited, have  intimated  that  they  will  apply  for  10<'.(>0U  of 
the  preferred  shares,  and  the  diiectcrs  have  reserved  the  same  for  al- 
lotment to  them.  Already,  witli  the  aid  and  through  the  instrumen- 
tality of  the  English  Sewing  Cotton  Co.,  Limited,  Important  read- 
jnstments  have  taken  place  which  have  established  a  largely  lu- 
eraased  Income. 

Tbe  companies  above  mentioned  have  In  nearly  every  case  loan  as 
well  as  share  capital,  and  It  Is  estimated  that  the  amount  which  this 
company  will  be  required  to  pay  for  the  purchase  of  the  whole  of  the 
common  and  preferred  stocks  ol  the  above-mentioned  compnules  will 
be  •11.017,630,  and  that  the  amount  required  to  pay  off  the  mortgages 
and  other  liabilities  of  snch  co.upanies  taken  over  by  this  company  <as 
ascertained  by  Ueasra.  Jones,  Crewdson  A  Youatt)  will  be  1^,118,555, 
making  together  a  total  sum  of  $15,l36,lb5. 

Tbe  foilowlug  are  the  aggregate  values  of  land,  buildings,  machin- 
ery, plant  and  effects,  stook-ln-lradc  and  book  debts  of  tlie  various 
eompanlea  above  mentioned,  aa  shown  by  their  respective  accounts 
(afti-r  making  such  ileduotlons  therefrom  as  are  in  the  opinion  of  the 
Chairman  and  Vice  Chairman  of  the  English  Sewing  Cotton  Co.,  Lim- 
ited, fair  and  reasonable),  also  the  cost  ot  trade-marks,  goodwill,  pro- 
motion, etc.: 


Land,  baildinzs.  machinery. 

plant  and  ellecis |r,006.063 

Stocks  la-trade 3,447.061 

BookdebU I,«»>,lt4 


Total %ltflHfiXi 


I 


Cost  of  trade-marks,  patent 
riKbts,  gu'id  will  parable 
Ui  tne  ditrerent  companies 
and  promotion,  oonjplet' 
\nn  purchases,  and  frirniH- 
ilon  expenses  will  bu 


»3,477.«57 


Making  together  tbo  be- 
foni  mentioned  amount  or. $15,136,186 

On  tbUi  basis  the  capitalization  of  $1S,000,000  will  be  sullicient  for 
the  purchase  of  all  the  shares  of  common  and  preferreil  stocks  or 
plants  and  stookS'in  tr^de  and  fcir  the  payment  of  all  the  mortgages 
and  lialilllties  of  the  above  mentioned  companies,  as  asoertalned  as 
aforesaid,  and  after  providing  ample  working  capital  there  will  re- 
main a  surplus  of  at  lea>t  «<.40O,0O0  available  as  uncalled  capital 
In  reserve.  Three  of  tbe  directors  permanently  residing  lu  tlie  United 
States  will  be  the  executive  committee,  and  the  three  nianagluK  di- 
rectors of  the  English  Sewing  Cotton  Co.,  Limited,  liavo  liccii  ap- 
pointed the  gov-rnlng  committee.  Where  praotioablo  It  is  lutoiiiled 
Ui*(  at  leaat  one  partner  or  one  director  in  each  or  the  undertakings 
■oaulred  by  the  company  shall  contluue  in  responsible  inanageuient. 

The  Intended  odicers  are  as  follows : 

Lyman  R.  Hopkins  (Tbe  MerrlU  Thread  Co.).  President. 
Alniniidi.r  Kini  The  Barsiow  Thread  Co  ),  Vice-President 
1  ucHl  .rn  Milton  Ives  The  Wlllltamatic  Linen  Co.),  Treusu 

Bs:  '.ii:!  Washiiirft.in  Street.  Jerser  ""~  ""    •     «- 
Samuels.  7  .Vorf'ilk  sitroel.  Manobestor, 


nnees:  ai.i  Wai<hin,tt..n  !4iraet.  Jersey  Cltv.  c.H.  A.;  8eoi»tarr  (pro  torn)  L.L. 


tUnd.-V.  67,  p.  1108. 


Baltimore  *  Annapolis  Short  Line  nn.— Bonds  Sold.— 
The  $.3W.0OO  new  bonds  offered  at  p>tr  hy  Alexander  Brown 
&  Sons  of  Biiltimore  were  sabssribed  live  times  over.  These 
bonda  are  part  ot  aa  iaaae  of  $100,000  gold  .5  per  cents  dne 


Dee.  1,  19J3,  Dui;  subjdco  to  tiiliac  any  intcsrosc  period  at  ilO. 
They  are  the  first  and  only  lien  upon  the  property,  rights, 
franchises,  etc.,  of  the  Short  Line  Co.,  aad  also  on  3,575 
shares,  out  of  a  total  of  3,580  shares,  of  the  Aanapolia  Wash- 
ington &  Baltimore  RR.  Co.,  whijh  property  is  uaiacaai- 
bered.  The  remaining  $75.0  )0  of  the  authorized  issue  are  to 
be  issued  only  if  and  as  future  requirements  of  the  company 
may  demand.— V.  67,  p.  1002. 

Baltimore  CoasoUdatel  By.— iVeio  S(03fe. —Tae  capital 
stock  is  to  be  increased  froca  .$9,173,000  to  $9,672,030,  to  meet 
the  expense  incurred  for  the  new  line  recently  put  in  opera- 
tion to  Ellicott  City.  Present  stoukholders  will  be  aliowed 
to  subscribe  for  the  new  issue  at  par  in  amounts  proportionate 
to  their  holdings.— V.  66,  p.  383. 

Baltimore  &  Oliio  KfL.  —  Eq'i.ipm'int  Bonds  aid  Rzoeloer's 
Certificates  Callet.— The  following  receiver's  certificates  and 
equipment  bonds  are  called  for  reletnptioa  aad  svill  oe  piid 
on  the  day  named,  Speyer  &  Co.  having  provided  the  neces- 
sary cash  at  a  nominal  rate  of  interest  pending  complstioa 
of  reorganization  : 


-lb  Be  Paid.- 


B.&O.RR.Re<:eivfn'Ctrl<U:atee.              WiUTK  Wlun. 

15.0.  0,000  6«  loan  of  June  1.  189) Merc.  Tr.  Co..  N.  T.  Dec.  1.  1898 

1(32,000  6«Marr)anrtC'onst'n  Co.  >         j  Merc.  Tr   Co  N.  If.  )  7^„„  .    iqqo 

loanoruec.  I.  1^9-t i    ■••  (  Md.  Tr.  Co..  Bait.      S  uec.  l,  iswj 

650,000  6!(  Pitts.  Jt  C.  Jan.  1. '07  Ball.  Tr.  ft  tiu.  Co.,  Bait.    Jan.  1, 1899 

Bqifpment  b  .n-ls— 

t3,4l>U,000  B.&0.iS.luip.Co.6f  June  35.1)8    Jan.  1. 189» 

I 

Leased  Line  Securities. — The  Columbus  &  Cincinnati  Mid- 
land b>  nda  and  Central  Ohio  stock  are  to  be  purchased  by  the 
Baltimore  &  Uhio  Reorganization  Committee  and  deposited 
under  the  plan  as  stated  under  the  caption  of  those  com- 
panies respectively. 

Default. — The  semi-annnal  interest  due  Dae.  I  upon  the 
$4,500,000  Schuykill  River  Eist  Side  fiv^s  was  not  paid.  The 
loan  is  g^iaranteed  bv  the  Btltimore  <fc  Ohio  Rft.  and  covers 
the  connecting  link  of  the  Baltimore  &  Ohio  and  the  Philadel- 
phia &  Reading  lines  in  Philadelphia.  The  default  is  said  to 
be  simply  technical,  as  under  the  B.  &  O.  plan  this  is  one  of 
the  issues  which  was  to  be  dealt  with  separately.  It  is 
hoped  that  a  speedy  adjustment  may  be  made  which  will 
yield  the  security  holders  as  mnch  for  their  bomds  as  they 
have  heretofore  sold  for.— V.  67,  p.  1108,  1109. 

Baltimore  &  Ohio  Sonthwestern  Kj.— Reorganization.— 
At  the  recent  annual  meeting  the  folio  tving  facts  were  made 
public  regarding  the  financial  plana  of  the  company : 
"The  progress  of  the  reorganization  of  the  Baltimore  & 
Ohio  RR.  presents  an  opportunity  for  this  company  to  de- 
termine its  future  relations  with  that  reorganized  company 
and  to  procure  through  the  guaranty  of  its  securities,  etc., 
ample  capital  to  complete  the  improvements  proposed  and 
place  the  property  in  a  position  where  it  can  be  successfully 
operated.  Negotiations  are  now  under  way  by  the  President 
and  board  of  directors  with  the  reorganization  managers  of 
the  Baltimore  &  Ohio  RR.  Company,  In  order  to  meet 
present  rate  conditions  the  company  should  increase  its 
motive  power  by  seanring  a  large  number  of  heavier  loco- 
motives, at  least  3,000  cars  and  expend  at  least  $1,-500,000  in 
the  redaction  of  its  grades,  increase  its  sidings  and  remove 
the  lighter  rail  from  tbe  line  and  replace  it  with  heavier  rail. 
It  is  estimated  that  the  expenditure  of  at  least  $5,5  )0, 000  will 
be  required  to  secure  all  tbe  desired  improvements  and  the 
property  will  then  be  in  a  condition  to  meet  prevailing  low 
rates  and  secure  profitable  operation."— V.  67,  p.  U08. 

Bangor  &  Aroostook  BR.— 5a?e  of  Refunding  Bonds. — 
This  company  has  sold  to  Messrs.  Brown  Bros.  &  Co.  aal 
Lee  Higginson  &  Co.  $1,500,000  of  5  per  cent  bonds.  A  por- 
tion of  the  proceeds  will  be  used  to  take  up  $i)OJ,000  six  per 
cent  bonds  and  $:!.i5,000  sevens  of  its  leased  hue,  the  Bingor 
&  Piscataquis,  which  mature  April  1,  1899;  also  $300,000 
Greenville  extension  fives  dne  April  2,  1913.  The  remainder 
of  the  new  issue  will  be  used  for  improvements. — V.  66,  p.  855, 

Central  Ohio  RR.— Baltimore  &  Ohio  UR.— Proposition 
Endorsed.— The  stockholders  of  the  Central  Ohio  TIR.  on 
Tuesday  voted  by  a  large  majority  to  accept  the  new  terms 
offered  by  the  reorganization  managers  of  the  Baltimore  & 
Ohio  RR.,  namely  the  exchange  of  Central  Ohio  common 
and  preferred  stock  for  preferred  stock  of  the  reorganized 
Btdtimore  <&  Ohio,  dollar  for  dollar,  and  a  cash  bonus  of 
$7  30  per  $50  share.  .Stockhcdders  have  until  Dec.  5  to  accept 
the  proposition  and  to  deposit  their  holdings  with  the  Mary- 
land Trust  Co.  of  Baltimore.— V.  67.  p.  1106,  1108,  1109. 

Chicago  Burlington  &  <{nincy  BR.— Bonds  CaWed.— Iowa 
Division  bonds  dated  Oct.  1,  1879,  have  been  drawn  by  lot 
for  payment,  viz.  53  five  p.  c.  bonds  and  176  four  p.  c.  bonds, 
all  for  $l,(iOi)  each.  These  bonds  will  be  paid  at  the  office 
of  the  company.  No.  704  Sears  Building,  Boston,  Mass.,  on 
April  1,  189;*,  at  105  per  cent  and  accrued  interest  to  April  1, 
1(<U9,  for  5  per  cent  bonds  and  at  par  and  accrued  interest  to 
April  1,  1899,  for  4  per  cent  bonds.— V.  67,   p.  8:59,   843,   851. 

Colorado  Midland  Rj,— -Bonds  Called.— Fitty  equipment 
bonds,  Series  B,  dated  Jan.  1,  1890,  have  been  drawn  for  re- 
demption.—V.  67,  p.  1109. 

Colambus  &  Cincinnati  .Vidland  BR.— Baltimore  &  Ohio 
BK. — Official  Circular. — An  official  circular  announces  as 
follows  the  offer  from  the  Baltimore  &  Ohio  Reorganization 
Committee  of  94  flat,  in  cash,  for  certificates  representing 
the  deposited  bonds  of  the  Columbus  &  Cincinnati  Midland  : 
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"" -HiS^SeSrwiMssi; 


mmn  o(  iMttdt  Bot  ktrMdr  d«po«it«d  andcr  tb*  •^rae 
a(  iMt  eoaalnM  c«a  for  Om  praMot  deposit  their 
wVktbtOmMnatmTntA  *  itete  o«po*it  Co.  apoo  the 
-  or  •  pwMlty  otpOvm  boaA—V.  Vl.  p.  1108.  ttOfl. 


C*l«ah««  (0.1  8lr»et  BB.-Ob/I*I  Bond*. -Twenty  one 
•nla«rf|M»gaidaio(19Wi«ii«d  ojr  Um  Oolambai  OobmU- 
4hM<  lUiH  BB.  teT*  bM«  Anwn  for  the  tHaitiatf  tnmi.  and 
will  bo  paid  at  IM  Oiatni  Trwt  Cx  oa  or  after  Jao  1, 18BH. 
at  no  Mr  oaBt,  tytfcar  ertth  the  ooapon  maturing  Jan.  1, 

Olaaikai  Haadsekjr  *  Heekiar  Ry.  —  R'Mirer.-  Oern/l- 

-iadtf*  Tafl  m  IM  United  State*  Circalt  Onrt  has 

-  ^aMfwalvwtolma  tUO.OM  oarUttcstee  to  pay 

ataawlj  piiinhMi/l  iDd  for  the  parehaae  of  MO 

'Oppmttom  to  nam.— The  North  Atnerioaa  Troat  Co.  re- 
cann  1 1  nawKil  Joha  0. 5?arlieH.  Charlet  S.  Hmchmiui  and 
JaMph  r.  RmtMi^  to  taresticate  the  aabjeot  of  reorganixa- 
ttoa.  The  reaalt  of  their  tiM|alf  iai  la  eat  oat  la  a  drcalar, 
wUeh  aay*.  tn  •afaatuee: 


!»•  »»>av  ■•01  Ike  astaal  jtelai  of  the  Iiererty  ha*  beea 
rMli^4  aadtfeertchtoef  IhefeaMret aMrtcaceDooiU tboroafhly 

I  «fea  have  daaeeHat  their  beedi  villi  the  eonpuiy 
U  M  <t<yoe*d.  withdraw  thair  beads,  opoD  permaat 
urnm.   Oartale  at  the  depoaitote.  howerar.  hara  re- 


depoai 

fet  reaein  with  the  eoaipaey.  aad  that 

I  take  etepe  far  the  preteetlaa  of  the  boode. 

ef  aet  laee  thaa  iTa  hoadrad  at  Uia  ma- 

in  ligB  Ihepewerer  attoraay  enbmltted  within 

ahe«a  awaed  wtU  eemply  with  the  reqaaat- 

•Mter  *  Bl«  9nm*$  nj.—NbUee  to  Bondkoldm.—SottM 
\»  gWen  that  oa  Dec  IS,  IMS,  the  pririlafa  of  oonTerting  the 
ftret  martcafe  7*  botida  nt*  4*^e  flret  oeaaoUdated  mor^fage 
bo»de.  ae  beretofore  offered,  will  oeaee.— V.  67,  p.  788. 

IMrallAUu  Marthera  By.— ReMitterr*  Oertt/leofre — 
Tha  rnort  that  tlM  rtoelTar  haa  applied  for  the  aathorlz%- 
I  ffuUMcmai  oartittcataa  la  deiiied.  Of  the  »SUO,000  heri> 


tofore  aatboriaad  ooly  |SOO,000  haTe  aa  yet  bean  iwaed.— 
V.  t7.  p  lui. 


■MS*  HMms  OhC— OMMAlMatod  Gaa  of  Newark.- 
/iwtijw»««««t— Tba  Baez  ft  Hodaoa  Oaa  Co.,  with  capiui 
alMk  of  9tJbO0.V».  aiad  aiHelaa  of  laoorjpor»tion  this  we«k 
at  ICewarfc,  5.  J.  The  taeorporator*  are  Tboin«i  K.  McCar- 
ler,  Jt.  of  lfawiHfc.CNocge  a.  PhlUar  sod  Blmer  timalliog  of 
PMladialpMa.  Tto  oOoaa  wtil  be  at  the  pnwat  qoarten  of 
the  Mewwk  Oaa  Oa.  ia  Newark.  The  aew  oomdany  ia  the 
OM  rvfrrred  to  ia  tha  ttaoi  toaching  the  OoDaolldstad  Oaa 
Oo.  of  Newark  la  oar  iHoa  of  Not.  13.  page  1009.  and  there 
calM  dM  Bavx  ft  Catoo  Oas  Co  ,  which  waa  tho  name  at 
Tba  ohjoct  of  the  company  U  lull  v  atated  in 
~  ta  Mia.    8ae  alao  ItMn  haaded  "  Newark 


H. 


Oat  Ob,."  below.- V,  B7,  p.  lOOt. 

rXaral  mmL-Dmtamd  for8t*ti  AaOf.— Praaldeot  B. 
(Hry  oa  Monday  aatd: 


NeH  aeaipaalei  hare  aude  oeatraala  la  the  peat  two 
fanBhSMe  ifeaa  aoa.oeo  teat  ef  itaadwd  raiu. 
'    ~  by  lae  radarai  Steal  On. 
Oeraeate  Oeapaay  has 
aela  eteel  UMaMar**  er- 


ef  a  lUwallaa  rellfead  with  atghleea  ailaa  of 

Heaaiaia  will  ■tehably  he  alMta  tiem  thii 

VMetal  aWl  Oe  ,  the    Lorain 

:      alrder  raUt.  th«  rail* 

«tea.   Ia  ■aaeral  Ike  eteel  rail  eotleok 
ITa  aew  have  nader  eeaatderatlan  u 
ralU  " 


deoAi  on  the  old  preferred.  The  dirldend  ii  payable  Dae, 
sad.  the  booka  being  cloaed  from  Dec.  i9th  to  33d.— V.  67. 
p.  B.'M. 

Qaaaowder  Valley  RR.— STtWJ.— This  roal,  extending 
from  a.  >ffmao  to  Hjffmaarritle,  Md.,  oa  the  Western  M try- 
land  RR.,  a  diataoce  of  three  milee,  waa  parchtied  at  fore- 
oloaare  aale  on  Njt.  10  by  John  Rjney  for  $i,300. 

latdraatioaal  Silrer  Co.— /Vo«p«cfiM.— Prospeotua  says- 

Tbeoumpaay  !•  a  oarpor4tlan  of  the  Slate  of  S»w  Jenay,  with  an 
aathniiretmpltal  at  f  tO,Oi)<i,0;>i>,  ooa4l4lla<of  9J.ii<>).>00  prer«rra>t 
■took  au<l  f  i,<>e  •  OiM  oommin  alook.  aad  h»*  a>r  <  iiy  ii  vinlr*'!  onn- 
wol  ot  tbe  roUovlDg  allTarplatlns  oompantea:  [  II«re  rollows  tbe  Uat 
flrenla  theOnaoiiOLK  laat  iraek,  t>  waiob  U  aiJe  1  ICaaaloiC.  Sow- 
maa  A  Oo..  Meriden,  Ooan.]  Th  <  output  ot  thaaa  concorna  repreunta 
or--r  70  per  oeat  o(  tba  <ilrer-platla<  nidattry  of  the  nui'itry. 

rbeaiBODatarpraferredatook  U«aadandto  beUtuad  Intbeaoantre- 
mant  ot  th*  ooBpanlr«  abore  raentloaad  l«il,3S0.0i)J  Fhe  oalaooe 
or  the  preferred  atuok,  oon<UUui(  ot  f  1,750.0  JO,  vrtll  rmusla  In  the 
treaaory,  to  be  derotaa  to  saoh  purpase*  as  tbe  bDard  of  cllrootora  may 
from  time  to  Uiae  determine.  Tbs  amount  of  otmmon  atook  iMued  In 
tbepurobaMOttheae  oompanie<  smounu  to  $l'),oao,iKX).  The  oom- 
pany  haa  provided  for  4a  auinorlzoil  laaue  of  #4,100,000  6  per  oeat 
ar*tBerti(m^  bouds,  of  wbloh  only  $3,1M>,000  bars  been  Usaed. 
Theae  bond*  bara  oeiin  reoaattf  sold  at  par  to  a  syuillcale  and  pro- 
oaad*  oaed  In  purchaae  of  propertlaa. 

TbI*  oempanr,  by  the  aoqulaltlon  ot  th*  abore  oonoerns,  haa  the 
rlffbt  to  mauutaoture  th*  oelabrated  brand  nf  R.ir»r»  I'nble  Ware,  and 
also  0  ■ntroU  tho  rUht  to  maoufaoture  all  Inlaid  •!  ver  *i>oo  is  and 
forks.  anJoflnif  trado-  uarks  uf  established  fiiror,  and  harlni;  aoautred 
all  ot  the  popular  brands  ot  sIlTer-plated  ware  now  In  uae  in  this 
oounuy.  Thioompsny  uasalso  a  la-Ke  sterllait  silver  oiitpnr,  trhlob 
wlU  enable  U  always  lu  control  tbe  sterling  silver  product  nf  the  tow- 
prloed  uanufaoturers,  which  has  heretofore  eompeteJ  with  the  sale  o( 
plated  good*. 

Theobjeotot  this  combination  Is  not  to  raise  the  price  of  itaple 
artiolea,  oat  to  restore  •  stan  lar>l  died  price  which  fo.-m«rly  yielded 
a  prolllsuinoienttopay  iIlviclea>U  on  all  cUMusof  securiilss.  atihown 
bytheuooksof  the  v^noas  ooaatltueut  comp*alu«.  .V  oomplete  ex- 
amination ef  ibe  aooaunts  ot  the  Inoorporatioa*  ami  tirm'i  laol<idad  In 
the  new  oompaay.  extea ling  over  a  period  of  lea  yean,  or  for  such 
lenxth  ot  time  as  they  have  been  In  businoM,  bat  been  made  by  the 
audit  Oompany  of  New  Vork.  Thestatemeatof  the  resalts  shows  that 
fur  the  paat  ten  years— during  a  period  or  m  i«t  active  oompetllion— 
the  average  net  earnings  ot  tu«  companies  in  the  present  oomblnatlon 
have  been  more  than  eiiuiiKh  to  paj  the  tntereat  npon  the  bonds  and 
7  per  cent  upon  the  preterrnd  stuck  imiued.  leaving  somHthla(  for  the 
common,  to  be  i;ri-iilly  augmeated  by  the  economies  effected  by  tlie 
combination  ot  Interests.  The  savlnics  to  be  effected  by  the  con- 
soUdatioa  are  estimated  as  high  as  $1,000.01)0  per  annum,  the 
largest  being  In  dlspanalug  with  an  unnecessary  duplloatioa  of  sales- 
men, store*,  designer*,  maohlnlsta,  ete. 

A  list  of  the  offloera  waa  givea  la'st  weak.— V.  67,  p,  1109. 

Joliet  Gaslight.— afort!7a{/e  far  9300,000.— Tha  company 
has  filed  a  mortgage  for  $300,000  to  the  Americaa  Trast  & 
SavioKe  Bank  of  Cdic^o  as  tmstee.  The  new  b3ud8,  it  ia 
stated,  will  be  applied  to  the  redemption  of  |°3'25,ii00  old 
bonds  and  to  the  improvement  of  the  plant. 

Kodak,  Limited  —  Eastman  Kodak  Co.  —  Eastiuan'it 
Photegraphle  Xate.-lals.  Limited.— Stocfco/(7)n«>/i'<afei 
Company  O^ered.— The  Kodak,  Limited,  wai  receatlr  or- 
ganized nnder  the  Gaglhti  CempiaUs  Acta,  IdSl  t}  189S,  for 
the  parpoae  of  actiuiring  the  busmsss  and  property  of  the 
Eastman  Photographic  Materials  Co  ,  Limited,  of  London, 
Inoladiag  the  sh»rc«  of  the  Garmaa  Btjcman  Kodak  (GlMill- 
■chaCt  mit  beschraakter  Haftaag)  and  the  Freaeh  Bast- 
man  Kodak  (Sojlele  Aaonyme  Franoaise),  and  not  less  than 
9.^1  per  cant  of  the  shires  of  the  .-Vmerican  i2>i)t  nan  Ko  lak 
Co..  thereby  bringing  under  a  aint^Ie  control  all  the  Gastman 
Kodak  oompanlea,  covering  the  wuole  vrorld. 

Tbe  capital  stock  of  the  Kodak.  Limited,  is  £l.600,00<), 
divided  into  000,000  0  per  cent  cumaUtive  preference  shares 
of  £1  each,  with  preference  alao  aa  to  capital,  and  1,000,0  0  or- 
dinary shares  of  £1  each.  Itisnot  Intended  to  issn-debentares 
or  debeatare  stock,  and  there  are  no  mortgages  on  any  part 
of  the  property.  It  is  propo.sfd  to  pay  divideada  on  the  pref- 
erence shueb  half-yearly  on  Jaauary  1  and  July  1.  Oae  third 
of  the  Iwae  of  each  class  of  shares  was  taken  by  the  vendor 
in  part  payment  of  tbe  parchase  money,  and  in  addition 
63,154  preference  and  383,0:iS  ordinary  xhirei  ware  applied 
for  by  shareholders  of  the  British  and  American  companies, 
and  will  be  allotted  in  full.  The  remainder  of  the  capital 
stock  waa  offered  for  sabscription,  vir..,  336.816  preference 
shares  at  par  and  233,74'^  ordinary  shares  at  £1  5i. 

PnMpeeliM.— The  prospectus  says  in  part : 

Tbs  companT  wlU  aoaaira  ths  valuible  trale-marki  Kodak  and  8ollu.  and 
rill  possess  or  ouotrol  manr  valuable  palonu  fur  Uriat  Brli«la,  Vranoe.  Usr- 


— Mean.  Plowar  ft  Co.  ooaArm  the  re- 
tban  of  a  Mock  of  W.OM  aharM  of  the 
-V.  ffT,  p.  lOOS,  1008. 

niatftPera  larf aatt*  By.-Beadh  flbM.-AppticatioD 
haa  haa  aada  to  tiM  oa  the  New  Yock  tftook  Btchang*  |S00,- 
tl  IfM  aaaaalUalsd  taortgaff*  9  per  cent  gold 
thair  prooaada  appliad  to 
I  of  Coatfav  4ah«.    Tte  tnMaotioa  ia  Mrid  to  have 
i  tlH  ooayaay  taaadally  la  eaay  drcniaatancea.  —V.  67, 
Pw  ITT. 

—Tba  Hn^ton,  at  a  msaUac 

It  of  a  airilaad  of  $17  SOoa 

«.  with  the  divtd«D<l  of  111  66 

half  of  the  aocaiaalatad  dlvl- 


S/prSn? 


.  B«lat«m  *^  tb*  United  dtatet  of  Amsrlos.  and  of  many  secret  pro  - 
I  and  (onaalas.  It  will  b*  posssssad  ot  eztoaslv*  and  oompletalr  aqulppad 
n**  aad  baslo*a*  prsmUet  In  Burop*  and  America,  and  will  nave  ine  s*r- 
vioas  or  Um  aiisUng  slghlj  sxparteoead  stair.  Thn  emploren  In  Rurop*  and 
A  mwtaaaaaew  abont  SLMu 

rrlo*rwstsiho«s*  a  Co.  bsva  •zamlnad  the  buiikK  of  tbe  Bsitman  Photo- 
(raphla  MaU'WSOa.  UiBit«d.aod  01  tba  Butman  Kodak  Co,  of  tiooh*«tar. 
U.  H.  A»  «od  Sod  tbaratroiB  that  tba  proStt  of  the  two  buslnsssea.  after  cbarf - 
In*  all  worklns  sad  ■•nsralsipaoaas.lnolBdlai  direct  m'  rs8S.dspre.Hstlonof 
ba<liilns<  and  pbuii.aad  cos  ofezhlbltluas  In  Iai  i  lun  and  new  Vurk.  oat 
wttboat  otaargiac loMraat  on  bonowad  monsy  nr  provldloc  ror  in*  redemption 
ot  taa«o*t  ••!  pvaou.  w*r*  as  follows:  rot  the  resr  sndlnii  Dee. si,  IMS. 
M»7!sua.Mj  MM.  JCttM?*  Sl  ad.!  ISJT.  £im,im  us.  Id.,  and  for  tfce  six 
anath*  aadlac  Jn  a  *«,  IWW.  atOI,*M  as.  (d..  tlia  latter  b««n«  an  Increase  of 
il/MMraMia**oa»anM«ltta  ts*n>rrsii>nadla«  iivrlod  of  ia<7. 

IVlo*.  wat#lK>aM*Co.  faral«h  alao  tbe  fnlloirinic«ummsrv  of  *»oi>  other 
tbauapod  wfll  aad  patanua*  or  Jan*S>.  IHSS.  Freehold  lend  and  balldlntfs, 
JltUjrfl  M*.  led^plaBt.  auoblaarr.  looia,  at«aslla,  leae**.  UK  urc^,  aulngii  and 
raraieir*,  Iiaeuitt  iSe.  loej  stock  in  ttaa*.  1I1SI,'}3  is*.  M.  cm.h  In  hand  and 
a4  baaka,  MLt»os*.*e.i  book  dabis.  Mils  aod  oiAar  asaeu.  »rter  ileduciinc 
oamnt  trad* Tl*MIIU*s.<ia  In* Sa.<d.*;  total  aaa*ls.*to.. SMI. tM   ^.  ltd. 

(•.<(oTS.-a*eaf1Uas  to  the  valaaof  £,tt.i.M)  have  aince  been  reallted  and  tbe 
»r<M)**4a  ti«B  sen  at  th*  Cl&u.uoo  ca<b  worklos  capital  below  meatlonad.) 

TaktaNI  th*  fatal*  proau  aa  equal  onlriothna*  of  IB<7  tb*  revenue  ot  tbe 
»>aipaay  wid  b*  aun  lB*B  Sv*  Uaaaa  tba  aum  feanlrad  to  par  tb*  pr*t*r*na* 
aiT  d*ai.  ■■«  atUr  pa? lacat  of  tbe  prsfareooe  dlvidmd  lb*r*  will  remain  aaf- 
a«l*at  to  pay  10  par  **Bt  on  the  iimmarv  aharaa  and  leave  tbe  anm  of  MASS* 
tor  rsaarv*  faao,  dlreotora'  feea  and  the  amall  peroeotaic*  ot  American  proBt* 
to  wbMa  thfLiloldera  of  abares  la  the  Amorleao  oompaay  not  aoqalred  br  this 
aompaar  ml  M  antlMed.  Tbe  caab  on  hand  and  ai  banks  oo  Oct.  t,  IMB,  ex- 
siseiSlWMieaa.  ano  the  vendor  guarantees  that  the  cash  Balaaoas  of  tta*  com- 
biB«d  beslaea—ball  not  b«  laaa  than  that  anm  oo  Jag.  1.  UWe.  This  amount  Is 
snii#e***e—e thao aaata  worltlas capllal  fbr all  pnrposss. 

Tba  ssr»1*s*  of  Hr.OMraa  aaataiao.the  rmnderot  tb*  bustaess  aad  In. 
v*Morerth*hDdak.tfBa*par*ntaiau,*io..hav*  beea  sesnrad  f or  a  parted  of 
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■Te  yean  upon  advantaffeoas  terms,  and  the  company  will  be  entitled  to  the 
benefit  of  all  the  InventloOB  and  dlsooTeries  in  oonnecion  with  pbotOKrapby 
he  may  make  during  this  period.  „«,,„        ,      ^,^,,     «,,  « 

Dita*>r».— Sir  Jamea  Pender.  Bart..  M.  P.:  Right  Hon.  lord  Kelvin.  F.  K.  8.: 
Sir  G.  William  Des  Voenx,  G.  C.  M.  G.;  8ir  Henry  Truemmn  Wood;  Arnold 
Stathara.  Esq.;  Andrew  Pringle,  Esq..  J.  P..  Cromwell  House.  Bexley-Heath, 
Kent  (Chairman  Eastman  PhotoCTaphic  Materials  Co.,  Limited  ;  Henry  A. 
Strong,  Esq..  Bocbester.  N,  Y.  [President  Eastman  Kodak  Co.);  George  Baat^ 
man,  Esq..  Rochester.  N.  V  ;  Oeorec  Dlckman.  Esq..  London  (Man  ging  Di- 
rector Eastman  Photoirraphlc  Materials  Co..  Limited):  George  Davison.  Esqu 
London  lUepnty  Manaeing  DIrecior).  Secretary  and  resistered  office.  A.  H. 
ReynoKs,  Jr..  13  Clerkenwell  Road,  London,  K.  C— Vol.  67,  p.  629. 

Knickerbocker  Ice  Co.  of  Cbicngo.  — First  Dividend.— 
The  companv  has  declared  the  first  temi-annnal  diyidend,  8 
psr  cent  on  its  preferred  stock, — V.  67.  p.  1110. 

Lake  Ontario  &  Birerside  Ry.  of  Osweiro,  N.  T.— fore- 
closure.—Justice  Wright  has  entered  a  decree  of  foreclosure 
under  Oswego  Street  Ry.  mortgage  of  |125,000,— V,65,  p.  278. 

Litchfield  rarrollton  &  Western  RR,— So/d.— A.t  the 
foreclosure  salo  on  Nov.  2tt  the  property  was  purchased  by 
P.  M.  Johnson  of  the  firm  of  Johason  Bros,  &  Fanght,  rail 
road  contractors,  of  St,  Elmo,  111,,  for  $85,000,  Hon.  Bluford 
Wilson,  representing  Eastern  capitalists,  it  is  understood, 
bid  as  high  aa  |S0,000.  The  unpaid  tuM,  it  is  said,  aggre- 
gate |15,0<  0. 

Mntaui  Gas  Co.— Consolidated  Gas  Co.  of  New  York.— 
Purchase  of  Control. — It  is  understood  that  a  large  block  of 
the  stock  of  the  Mntaal  Gas  Co.,  reported  to  be  snfiBcient  to 
carry  control,  has  been  purchased  by  interests  tdeutified  with 
the  Consolidated  Gas  Co. ,  with  a  view  to  the  ultimate  bring- 
ing all  the  local  gas  companies  of  the  city  under  a  harmoni- 
ous control.— V.  67,  p,  578. 

National  Linseed  Oil— American  Linseed  Oil  Co.— Be- 
organization  and  Contnlidatton. — The  plan  for  the  reorgani- 
zation of  the  National  Linseed  Oil  Co.  and  its  consolidation 
with  the  leading  linseed  oil  companies  of  the  United  States 
tuks  been  practically  completed.  The  plan  provides  for  the 
organization  of  a  new  company  under  the  laws  of  New  Jer- 
sey which  shall  create  $16  750,001)  of  common  stock  and 
$16,760,000  of  7  per  cent  cnmulative  preferred  stock.  This 
new  stock  will  be  applied  as  follows: 

Common.        Preferred. 
To  acquire  plant  of  National  Linseed  Oil  Co.  $4,.'iOn,oo0      $1,500,000 
To  acqoire  plant*  of  Independent  ooDoerna..     3,750,000        3,7SO,000 
To  belsaued  to8yndlc°te{or$(S,000,000cMli.     6,000,000        6,000,000 
To  remain  In  treaaory  2,500  000        2,500,000 


Total $16,750,000    *16,750,000 

The  $6. 00*^,000  cash  to  be  provided  by  the  syndicate  will  be 
applied  to  treasury  purpose*  and  will  give  the  new  company 
ample  working  capital.  The  company  will  be  entirely  free 
from  bonded  or  floating  indebtedness.  The  transaction  has 
been  underwritten,  but  the  mill  owners  will  subscribe  to 
about  $1,500,000  of  the  $6,000,000,  reducing  by  that  much  the 
amount  to  be  allotted  to  the  nn(ierwriter8.  The  nnderwrit- 
in(^  syndicate  made  up  by  Poor  &  Greenough  announced  on 
Friday  that  the  stock  had  all  been  subscribeia  for. 

Besides  the  plants  of  the  National  Company,  the  new  com- 
pany will  own  : 

Cleyeland  Linseed  oil  Co.,  ineveland  and  Ohicwtp.  two  plants  ;  Uetzxer  Lln- 
•eed  I  HI  Co.  of  Toledo;  Metiger  Linseed  Oil  Co.  of  Chicago;  Leonard  ft 
Daniels  Co.,  Plana,  Ohio;  Campbell  A  Tharer,  New  York ;  Dean  Unseed  Oil 
Co.,  New  Tork ;  Toledo  Linseed  oil  Co..  Toledo. 

The  new  company  also  has  options  on  two  other  plants 
and  will  control  all  told  over  M  per  cent  of  the  linseed  oil 
properties  of  the  United  States. 

Exchange  of  Stock.— The  National  Linseed  Oil  Co.  will 
receive  $4,500,000  of  common  and  !j;4,.")0(  1,000  of  preferred 
stock,  ont  of  which  they  will  sell  suSicient  to  pay  all  debts, 
and  the  balance  will  be  divided  among  the  stockholders, 
which,  as  near  as  can  now  be  figured,  will  give  about  nine 
shares  of  preferred  and  nine  shares  of  common  for  every  100 
shares  of  the  old  stock. 

Re''rganizatinn  Notice  — The  Olcott  Committee  gives  no- 
tice that  a  majority  of  the  shares  of  the  stock  of  the  National 
Linseed  Oil  Co.  has  been  deposited  under  the  provisions  of 
the  stockholders'  ag  eement  dated  Sept,  8,  1808,  and  that  no 
farther  deposits  will  be  received  after  Dec,  22,  189S,  except 
on  such  terms  and  conditions  as  the  committee  may  impose. 
—V.  67,  p.  1055. 

Newark  Consolidated  Gas.- Bonds  Qjfered.— Redmond 
Kerr  &  Co.,  of  New  York,  and  the  Fidelity  Trust  Co.  of 
Newark  off-r  for  subscription  at  lO'.'}.^  and  accrued  interest 
the  nosold  balance  of  $4,600,000  cons(>lidated  mortgage  5  per 
cent  gold  bonds  due  D^c.  1, 1948.  Theamount  of  the  issue  out- 
sUnding  is  $4,600,000,  of  which  $3,600,1)00  have  alread^r  been 
placed.  The  f >tcts  regarding  this  loan  were  fully  given  on  page 
1002  of  the  Chronicle  of  Nov,  12,  under  heading  consoli- 
dated Gas  Co,  of  Newark.  The  advertisement  appears  on 
another  page  of  to-day's  issue. 

Officers  and  Leane. — The  company  has  elected  the  following: 

President,  Thomas  A.  Nevins:  Vice-President,  William  Scheerer;  Secietary 
andTraaaorer,  U.  H. MoCarier:  Dlreciori/Thomaa  A.  Nerlns.  BiienuxerC.  Hay. 
Alrlan  Klker,  Thomaa  N.  McCarter,  Jr.  wUllam  Scbeerer,  Bdgar  Ward,  Je- 
rome R.  Taylor,  Jeremtab  O'Ronrke  and  Arthur  D.  Bail. 

▲  formal  lease  of  the  property  for  a  period  of  999  years  to 
the  United  Gas  Improvement  Co.  of  Philadelphia  was  made 
on  D^c.  1,  the  lea'.e  bein^  then  assigned  to  the  Essex  &  Had- 
■onGasCo.,  the  new  corporation  which  filed  articles  as 
stated  under  its  own  caption.  The  terms  of  the  lease  were 
given  in  the  item  already  mentioned— V.  67,  p.  1002, 

Northern  Paclfle  Rj.— Called  Bonda.—Ka  additional 
$425.CK)0  of  the  general  first  mortgage  bonds  of  the  Northern 
Pacific  RR.  have  been  drawn  for  the  sinking  fund  and  will 
be  paid  at  110  and  accrued  interest  at  the  Central  Trust  Co., 
No.  54  Wall  Street,  New  York.    The  interest  on  the  above 


bonds  will  cease  on  and  after  Jan.  1,  1899.  The  official  no- 
tice of  the  drawing,  with  the  numbers  of  the  drawn  bonds,  was 
published  for  the  first  time  in  the  Chbonicle  last  week.— 
V.  67,  p,  1110. 

Ogdengbnrg:  &  Lake  Champlain  Ry.—iJeorgantzed  Com- 
pare,!/.— This  rail M!iy  company  has  been  incorporated  at  Al- 
bany as  successor  of  the  Ogdensburg  &  Like  Ohamplain  BR, 
per  plan  in  the  Chronicle,  V.  67,  p  1056.    The  directors  are: 

Charles  Persons.  George  Parsons,  George  Sherman,  Edwin  Parsons.  Henrr 
Parsons,  William  Lummls.  Thomas  Denny,  Jr..  Clarence  8.  Dav  and  Cyrus  J, 
Lawrence  of  New  Ydrk  City;  Charles  R.  Batt  Philip  V.  R.  Ely  and  John  M. 
Graham  of  Boston,  and  Walton  Ferguson  of  Stamford.  Conn. 

The  ofBcers  are:  Charles  Parsons,  President;  Charles  R.  Batt.  Vice-Presi- 
dent; Charles  G.  Bumham,  Secretary  and  Treasurer.— V.  67,  p.  1 110. 

Otis  Elevator  Co. — New  Companv.— Articles  of  incorpor- 
ation for  the  Otis  Elevator  Co.  were  filed  at  Trenton,  N. 
J,,  Nov.  28.  The  new  company  will  take  over  about  thir- 
teen elevator  manufacturing  companies,  comprising  about 
85  per  cent  of  the  business  and  everj-  standard  company  in 
the  country.  The  capitalization  is  $4,500,000  non  cumu- 
lative 6  per  cent  preferred  stock  and  $6,500,000  common. 
The  par  value  of  the  stock  is  $100  a  share.  There  are  no 
bonds.  The  issue  of  the  preferred  stock  is  said  to  be  well  safe- 
guarded and  to  represent  less  than  the  value  of  the  property, 
upon  which  it  is  substantially  a  first  lien.  Of  both  stock  is- 
sues $500,000  are  retained  in  the  company's  treasury.  There 
will  be  a  working  capital  of  $1,000,000. 

Pacific  Coast  Co. — Second  Dividend  on  Common  Stoek, — 
Ths  company  has  declared  a  second  dividend  of  1  per  cent 
on  the  common  stock,  payable  Dec,  15.  1898,  to  stockholders 
of  record  Dec,  10,  1898,— V.  67,  p,  949,  956. 

8t.  Louis  &  Oklahoma  City  Rj.—In  Operation.  — Taia  road 
was  opened  for  regular  passenger  service  Nov.  14,  from 
Sapulpa,  I.  T.,  to  Oklahoma  City,  Okla,,  103  mllfts.  Taeroad 
is  operated  by  the  St,  Louis  &  San  Francisco,  —V.  66,  p.  388. 

St.  Lonis  Soothwestern  Ry. — Consolidation. — Notice  is 
given  that  application  will  be  made  to  the  next  Legislature 
of  the  State  of  Texas  for  a  special  law  empowering  the  St. 
Louis  Southwestern  Railway  Company  of  Texas  to  acquire' 
by  purchase  and  to  consolidate  with  its  own  line  the  line  of 
railway  extending  from  Tyler  to  Lufkln,  Texas,  88!^  miles, 
said  line  being  kaown  as  the  Tyler  Southeastern  Rv,;  also 
to  authorize  corresponding  increase  of  the  asgregate  bonds 
and  stocks  of  the  St,  Louis  Southwestern  Railway  Co,  of 
Texas,  All  the  bonds  of  both  these  companies  are  deposited 
as  part  security  for  the  St.  Louis  Southwestern  Ry.  48  dealt 
in  on  the  New  York  Stock  E  lohange  —V.  67,  p.  902, 

Sixth  National— Astor  National  Bank  of  New  Tork 
City. — CoiMoJj'dahon,- Control  of  the  Sixth  National  Bank 
has  been  purchassd  from  persons  identified  with  the  Gallatin 
National  B  ink  by  Interests  representing  the  Astor  National 
Bank.  Formal  merger  with  the  latter  Is  proposed  as  sooa  as 
necessary  ariaogements  can  be  effected.  The  Sixth  Nalonal 
has  been  piyini^  12  p^r  cent  per  annum  in  dividends,  and  its 
statement  last  week  showed  deposits  of  $1,538,000  ;  loins, 
$1,768,000,  and  5349,300  surplus.  The  total  capital  stock  i» 
$200,000.  The  price  pall,  according  to  current  report,  i» 
$850  a  $100  share, 

Texas  Railroad  Commission. —Ki/orcewewt  of  Bates  Kn- 
joined. — At  Dallas,  Tex,,  United  States  Circuit  JadgeMc- 
Cormaok  has  handed  down  his  opinion  enjainingtb^  Stato 
Railway  Commissioa  from  enforcing  or  u^ing  any  rate  made 
by  them  since  Aus;.  10,  1894  An  article  oa  the  sabjeot  ap- 
pears in  onr  editorial  columns. — V.  67,  p.  979, 

Tradesmen's  National  B.ink  «f  New  Tork.— Liquid  ttion 
in  Progress.— The  liquidation  of  the  bank  began  on  Thurs- 
day. Dapoeltors  representing  $618,000  have  agreed  to  accept 
certificates  of  deposit  beariag  4  p^r  cent  interest  and  payable 
four  months  from  Djc.  1.  All  others  are  being  paid  on  ap- 
plication.   Toe  total  deposits  are  $3,200,000.— V.  67,  p.  lUl. 

Toledo  St.  Louis  &  Kansas  City  RR.— Hearing  on  tite 
Appeal.— The  hearing  on  the  appeal  from  the  foreclosure  de- 
cree is  expected  to  com)  up  on  M  miay  at  Cincinnati,  At 
the  October  term  of  thj  Court  the  case  was  postponed  be- 
cause of  a  lack  of  a  quorum  of  .iadges.— V.  67,  p.  1111. 

Tuscarora  Yalley  Rj.—Mortgige  —The  company  is  re- 
ported to  have  filed  a  mortgage  for  $310  000  to  provide  for 
the  constniction  of  its  line  from  Port  Royal  southwest  31 
miles  to  McConnellsburg. 

Union  Pacific  Denver  &  Gulf  Rj.— Stockholder'  Suit.— 
A  suit  has  been  brought  by  George  N.  Miller  of  this  city  for 
the  purpose  of  testing  the  validity  of  the  voting  trust  con- 
tained in  the  plan  of  reorganization  and  also  the  legality  of 
the  proposed  issues  of  first  and  second  preferred  stock.  The 
New  York  Security  &  Trust  Co., No,  48  Wall  Street, has  con- 
sented to  act  as  the  representative  of  holders  of  trust  certif- 
icates of  stock  who  may  unite  in  the  litigation. — V,  67,  p,  1113. 

Union  Pacific  RB.— Oregon  Short  Line  Ry.— Exchange  of 
Stock  —The  Union  Pdoiflc  stockholders  will  meet  on  Jan.  10 
to  act  upon  a  proposition  to  issue  Union  Pacific  common  stock 
in  exchange,  dollar  for  dollar,  for  stock  of  the  Oregon  Short 
Line  RR.  The  total  issue  of  Oregon  Short  Line  stock  is 
427,435,700,  and  a  controlling  interest  therein  was  acquired 
spvrtral  months  ago  in  the  interest  of  the  reorganized  Union 
Pacific.  The  direct  ownership  of  the  stock  is  now  provided 
for  by  the  proposed  exchange, 

WIobIow  S,  Pierce  has  resigned  as  Chairman  of  the  board 
6f  the  Union  Pacific  and  the  offl'.jo  has  bsen  abolished.— 
V.  67,  p.  957.902. 
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VbIm  r««lie  !■.— /■.jr<W.i««rr  o/    i«nd    Mo'tgaof  of 
— TW  UbIob  Trad  Oa..  m  morlMf*  IraatM,  hM  made 

of  roTMlosBr* 
«f  1971,  MCnHac  tb*  boeda  knowa  ••  ninkinx  rnni 
whtebhaa  bwa  paid  tiooe  >I«rch.  IWMi. 


Dattad  SutM  Ooort 

ODdar  tt«  OnioB  PaoiSo  Und 


Hw 


I  iM  praetieslly  all  bald  vj  Uta  raorgaaisad  Uoion 
I BK.  Oa,.  aad  tha  fbraoloNra  ia  maraijr  a  rormal  mat- 
lar  ta  parfaet  Ma  HUa  to  tha  laada.— V.  •?.  p.  KH. 

CatoB  Tatoeea   Ca.— Miwfara.— Tba  atookbolden  hara 
■t  dlraoUira: 

rnak  Tlltnr4.  rmak  MeOor.  R.  A.C. 
«Mri  i*  A.  a  Wid««f.  ti»>rt*  W.  Il»ai«r 

I H.  BaMar  oa  Wafnaaday  taodarad  hta  reii^ation 
a*  a  dlraelor  of  tba  Aoaftaaa  Tobaooo  Co.  aad  oa  Thnradmr 
wm  tliMid  PiaaUMt  of  tba  Uaioa  Tobaooo  Co.  S«w*rd. 
0«lkila  *  aiaafe  wrr*  »l<<«t<4  gaaanl  ooaaaaL  -V.  «7,  p.  905. 

Oallad  Stolaa  Tla  PlaU>  Ca.— CVNUolufafion.— The  faoU 
ragatdiac  tba  pandtat  oooaoltdatioo  of  tho  lAtiinic  tio  pUt« 
vorka  of  tb«  eooatiT  war*  gtvaa  ia  the  Chb()Siclb  of  Nor. 
I*,  pac*  lOU.  Tba  propoaad  aaw  eompoajr  la  to  be  orgaaix  -A 
aader  lb*  Uwa  of  tba  Stale  of  New  ivy  aad  kaoiro  a* 
tba  Uaitod  Siataa  Tla  PUU  Co..  or  other  appropriate  oams, 
lla  iMaapr  oapttal  etoek  baa  baaa  ao  lanelr  aabaoribed  by  i he 
■■a«albi««i«a  tbat  it  baa  baao  aaoaaMrr  to  aeale  the  appli- 
catfoM  frMB  capitaltata,  Tba  amoant  allotted  to  the  latter 
ia,  tbarafora.  Uoutad  to  10  per  oaot  of  the  amoant  of  the 
aabaonptMa. 

fciafawi  Atijmlrtd.—'th*  new  oompaajr,  it  ia  said,  will 
•veataailf  aoqntre  from  00  to  0S  per  oeat  of  the  Hn  plate 
oaiaieltr  of  tba  eooatrjr.  nearlr  all  of  the  plant*  htrins;  been 
bailt  wttbia  tbe  laat  few  yeara.    "Chicvco  BMuomUt'  aayi: 


M*tart«a  la  IkU  aeaalrr  la  •  cnkll  war  kbnut  1890. 

.-^  lke««»ml  wae  aboat  a  mUUoD  boxe«,  Uil*  jtMt  It  wlU 

•*•••■  a  alUlaa. aal aa oHtipat  fraa  a  to  10  lalllloo  boxavot  100 
pe«***  aaM  ta  upMlvd  tor  B«xt  rear.  The  oooMltdailon  will  rnanlt 
la  a  lat«a  aoHMr  la  fralchu.  Tin  aav  eeapaar  will  niftke  arrsnie- 
■MMa  M  aaaar  Ifea  ■ai»aM  af  Oaaada  aad  Aanrmlla.  becldei  puahlnit 
«a»  •qorl  aaailkimiM  f  Mw  trada  ta  oiaer  directtoa*.  Tba  manac^ 
^  *fU  ia  tMraataa  ta  the  aaa  vba  bare  baaa  b  >«t  •nowMful  Id 
■  **"*ba»ra»iiain  wtu bare praetleaUr  all  the ulsat  In 


Ofdata.  itiaaaid.  bare  baaa  glren  that  all  the  workt  in  the 
eoablaatloo  aball  dote  down  for  the  tranifer  of  the  prop- 
artiaa  oa  Dae.  19  to  tba  aaw  oompaay.— V.  87.  p.  lOftV 

TliflaU  Blartrte  Oa.  af  Narfaik.— AVir  £aferpriar.— Thia 
eooipMr,  flM,000  of  wboaa  booda  were  recently  offered  at 
n  aad  iotMMi.  waa  oraaoisad  ta  April,  1H08.  and  conaoli- 
dMad  tba  Elaetrio  Oo.  of  Viniaia  aad  the  Electric  Lighttog 
IwpMttMat  of  tha  Oty  Oaa  Co.  It  ia  at  preaent  the  onlv 
elartrtc  Ufbt  oospaar  doiac  boalaeaa  in  Norfolk.  It  haa  an 
aelaii**  eoetnet  for  Ufittac  tba  city,  a  perpetual  charter 
fnaa  tba  StaUof  Virgiaia.  aad  a  fraaoUae  from  the  city 
wppgPr  TbaOMttallaatioa  U  aa  follower  Stock  anthorixed, 
IjIMfli  of  wbfeb  150000  ia  treaaory:  bonda  anthDriied, 
MMM.  dalad  April.  18M,  doe  April,  1928,  intereat  April 
aad Octobar  at  ofloaoftba  Dait«l  SUtea  MortKtge  &  Trast 


q»>.J>a  BMrtgay  traataa.    Of  the  booda  ^0.6oo''remainTn 
tba  tNaaaiy.  aad  ara  to  ba  iaaoad  oaly  for  future  extenaiona, 


to  aa  amoaat  aot  atowadlBg  75  per  oeat  of  the  actual  coat 


rot  tba  ant  aiz  noatba  eadiag  October,  1898.  the  groea 
:*••■•*■•  fW^:  aat  iaooiae,  tU.Hi.  Deductiair  aix 
!!?*J  j*?*?^  taiotodlag  aiakiaitfand.  fa.S.V).  and  intereat, 
"'«*"»  ■■■  dadjirMnf  al«o  t9,4M  for  improrementa,  there 
SmS^-T'Sn'  ?M8*  •^'•^'**' **'  •*••*•  •PP»<»t'le  to 

Wal«>rtille  A  Wiacaaaat  KM.-Stw  Bo»irfa.-The  atock- 
boMara  bare  aalboriaad  a  ftrat  mortaaga  to  aaeore  $180,000  of 
\  boada^to  draw  tatataat  frooi  Dao.  I.    The  boada 


.^-j"  J^^  tW-OOO  itoek  aad  110.000  oaah.  it  ia  aaid.  will 
vaopoaad  Mao  tnm  Waaka  MiUa  to  Watw^iUe,  Me.,  19  milea. 
Whit,  P4..  A  Takea  RT.-Paelflr  A  Arctic  Ry.  A  NaTl- 

2^If°!:ZPi^.t"*  *^*  X"***  Railway  Ca.  Limited. 
t!-  y .  ****  ^  )^  otgaaitattoa  iooorparatad  nndw  the 
*■«"*.  °^g^^^^  ?*   '••»•>«•.  to  own   a   narrow 


B!1EL'*^i1£L  ■**"*■  JaagUi,' wtaadlng'fi^'skaK^y 

"**M^  Tl?'^^£»«  ^nOknf  *  Traaapsrtation  Co..  by 
Trff  *S«.afn5?"!rTi  ^  ^  Djyofcioa  of  Caa;da: 
a  J*J  Jr"?*,??'*"**''**  Takoa  RaUway  Co..  by  aoeda 
»^!ti!^IU»£fyiJL*2J*  ^—Wa:  ».  Tbl  RSflc 


'?"jr«*  "ijart  to  DiWii."Sid  tbei^Tto  the 


JLWJ»  V^  w  BITOT,  aad  to  AtUaTa^  tol^'. 
)h  aot  to  aoMaad  00  ailea  in 


^^     uJ  2?5t-SS?iS2u5'«"^*»  paaatiSTtiS 


The  ilrat  diviaion  of  the  railway,  a))'>nt  4.3  milei  from 
Ska^nay  orer  the  White  i'ass,  3,8,50  feet  hifrh.  to  Ltlce  Ben- 
aatt.  at  the  bead  watera  of  naviKatibn  on  the  Yukon  Railway, 
ia  rapidly  approaching  completion.  This  is  by  far  the  most 
diffisult  portion  of  the  road  to  build.  To  pay  for  the  aame 
waa  offered  in  London  laat  Angnat  £250,000  of  6  per  cent 
flrat  mortgage  debenture  atock,  aecnred  by  deposit  with 
the  Railway  Share  Trust  &  AM«ncy  Company,  Limited,  of 
the  flrat  mortgage  bonda  created  in  reapeot  of  this  first  diri- 
sion  by  the  local  eompaniea  abore  mentioned.  The  deben- 
ture stock  ia  due  Dec.  81,  lOS.'J,  but  is  subject  to  call  at 
110  at  any  time  on  six  months'  notice.  The  contractors 
building  the  road  are  the  Pacific  Contract  Co.,  Limited,  with 
capiUl  of  £800,001  stock,  of  which  in  Angnat  last  £300,000 
had  been  aubacribed.  These  contractors  guarantee  for  two 
yearH  the  payment  of  the  semi-annual  interest  at  6  per  cent 
on  the  debontnre  stock.  The  first  instalment  of  this  intereat 
ia  due  Jan.  1,  1899. 

The  capital  stock  of  the  White  Pass  &  Yukon  Ry.  is 
£1,000,000  (in  £10  ahares),  of  which  £2.')  i.OOrt  is  pirable  to 
the  contractors  (together  with  the  proceeds  of  the  £MO,000  de- 
benture stock)  for  the  cooBtrnction  and  equipment  of  the 
road  to  L«ke  Bennett,  and  the  balance,  £7,50,000,  will  be 
isjued  to  the  same  parties  "in  consideration  of  thwir  hand- 
ing oyer  all  the  charter  rlghte  and  concessions  oyer  the  885 
[now  stated  at  312]  miles  aboye  mentioned  and  proylding 
the  company  with  necessary  working  casi  capital  as  pro- 
yided  in  the  contract." 

Close  Brothers  &  Co.,  of  Chicago  and  London,  are  inter- 
ested in  the  enterprise,  and  from  their  Mr.  S.  H.  Orayee  we 
haye  receiyed  the  following  letter  under  date  of  Noy.  17  : 

I  have  Jiut  retumiwl  from  a  trip  t«  the  Paolflo  ooait  where  I  had  a 
ooDfentnoA  with  E.  C.  Hawkins,  oar  ohlflf  englnner.  who  ha4  last  oome 
down  from  Skai^iar  to  meet  me,  ani  I  can  therefore  irlve  y  a  the 
latest  Informatlnn  In  ponnootloii  with  the  progress  of  the  mail.  We 
«xi)eot  tfl  have  oiir  trams  runulOK  over  the  summit  of  the  White  Pass 
by  the  1st  of  next  month  unless  work  uliouM  he  dnlayed  hy  unex[>ept- 
eilly  bad  weather.  All  the  heavy  wi>rk  on  this  sMe  of  the  snmmlt  has 
been  oompleted  and  the  only  thing  which  ia  ilelayluit  us  Is  the  unnel, 
of  which  there  were  some  100  feet  still  to  be  driven  In  order  to  con- 
nect. Work  Is  belnif  pushed  In  the  tunnel  from  both  ends,  but  Is  re- 
tarded heoanse  of  the  Impossibility  of  cettlni?  horses  up  on  the  raoun- 
t»ln,  so  that  all  the  rook  has  to  be  carried  out  by  hand.  A  koo  1  deal 
of  work  has  been  accomplished  on  the  other  side  of  the  summit  and 
we  hope  If  the  weather  should  not.  be  worse  than  usual  up  there 
that  hv  the  first  of  Januari'  or  soon  aft«r  our  trains  will  be  running  to 
I>ig  Cabin,  a  distance  of  some  l."*  mlle.s  beyond  the  summit,  from 
this  point  It  Is  8  miles  to  Lake  Bennett  and  the  work  Is  not  especially 
dinicult  compared  to  whut  we  have  h;id  to  contend  with  In  getting 
ever  the  summit,  although  e'sewhore  It  would  be  considered  heavy 
rook  work.  In  fact,  the  entire  line  from  tide  water  at  rtkaguay  to 
Lake  Bennett  Is  practically  all  rook  work,  most  of  It  of  an  extremely 
diffloult  nature.  Oar  hope  Is  that  by  the  end  of  February  at  the 
latef  t  we  ahull  be  running  our  trains  Into  Bennett  but  of  course  In 
the  mean'line  there  Is  good  connection  during  the  winter  by  means  of 
slelghsover  the  snow  and  the  road  from  the  end  of  our  raMway  is  all 
down  grade.  In  any  casn  our  line  will  be  complete  to  Bennett  long 
before  navigation  opens  on  the  Yukon  next  spring,  and  It  Is  our 
exp»ot4tlon  that  before  that  time  an  enormous  amount  of  frolght  will 
be  at  Hennett  ready  for  the  opening  of  navl.ation. 

It  is  our  int^'ntion  to  push  work  on  the  line  as  rapidly  as  possible 
from  Lake  Bennett  to  Caribou  Crossing  and  thence  onward  to  Fort 
Selkirk.  We  are  also  applying  for  power  from  the  Cmadlan  Parlia- 
ment to  build  a  branch  line  to  Lake  Atlln  to  assist  In  opening  up  the 
wonderful  new  gold  tields  which  are  being  developed  In  that  district, 
which  bids  fair  t«  lie  much  larger  than  the  Kloadilte.  and  Is  likely  to 
support  a  much  larzer  mining  population.  Should  Parliament  grant 
us  the  necessary  charter  tor  this  line,  work  woul  1  be  pushed  on  It  as 
rapldljr  a*  possible  next  season  and  there  ouarht  n«'  to  be  any  special 
dIflleuUy  In  haying  trains  running  to  1  lie  Atlln  gold  llelds  before  the 
end  of  the  season.  Our  traitic  manager  reported  to  me  thai  he  has 
oantraotedalready  for  so  much  freight  to  be  handled  In  January  and 
Febmary  next  that  our  locomotive  power  will  be  seyerely  taxed  and 
we  are  endeavoring  to  augment  It  as  speedily  as  possible.  We  have 
(•t  Ore  engines  working  on  the  road  now. 

The  company's  passenger  fare  from  Skaguay  to  White 
Pass  City,  Alaaka,  the  16  miles  now  in  operation,  is  reported 
as  $5.  Pasaengera  are  allowed  150  pounds  of  baggage.  The 
freight  traffic  to  White  Pass  City  is  $3  50  per  100  piuods ;  in 
loU  of  400  pounds,  #2  90  per  100,  The  ' '  R  til  way  Age  "  says: 
"Traffic  Manager  Oray  is  figtiring  on  3,000  teas  of  freight 
for  shipment  to  the  Lake  Atlin  country  and  to  the  Klondike 
between  January  1  and  July  1  of  next  year.  This  freight 
will  be  transported  for  about  $150  a  too,  and  the  entirs  con- 
tract will  aggregate  fMO.oaO  From  the  summit  of  the  pass 
freight  is  taken  on  to  L»ke  Bennett  by  packers." 

The  officers,  ate.,  were  stated  last  August  as  follows  : 

2?Ai?ii'Si'',£?rt'i£lSV„','^?";  "'  !''*  li"'^''  l-ondon  Ry,  Chairman. 

v"  *'i*S5""ti?"^S'<".';'  ""■  '■ondin  Brighton  A  Soulh  Cos«t  Ry. 

J'jiephPflee.yioy  President  of  the  (iraim  Trank  ilr.  of  CaSKa; 

KS)"  '*a™¥-9i  Hsnson  Bmihcrs  ..f  Montreal.  ^-n** 

.™  iSvl2iTSj?apTSi8',l!I:''ff  Brother.  *  Cn.,  I.flndon  and  Chtoaso.  Brok- 
*T:;r^ffi.22!,5  tisi^  '*£»:?*'5«t™«.  «■  C.  Banker«.-Ql»n.  Mnn.  Cnrris 
Hc^lil^  ^;5fi<SSS!^a  C      «*«»«T  "-l  "«ce..-W.  rf  P  8teT.n.,17 

Variooa  other  facto  regarding  the  enterpriae  will  be  found 
in  our  editorial  columna. 

WIchlU  Railway  A  Illnmlnatlng  Co.,  Wichita  Kan.- 

/ncorjM»ra»«t— ThU  company  hai  been  incorporated  to  op- 
f^'^'i  Vf**  railway  and  an  electric  lighting  and  power  plant 
in  Wiobita,  Capital  atoek.  »WO,000.  The  directors  are 
Ernest  Bamb«5k,  E.  L.  Matling,  H.  O.  Landis,  W.  O. 
Church  and  Oeorge  E.  Spalton,  all  of  Wiohito.  The  new 
mT'KP^T.  ,I?'"««am»J'ly  organized  as  successor  to  the 
WichiU  Ry.  Light  «  Power  Co. 

.J^,*'^'!,",^  ^^n*  RR— Z««>e"nie  Ry.  A  Electric  Co.- 
Or/fped  *>W.-Jadge  Taft,  of  the  United  States  Circuit 
CAJort,  baa  ordered  the  aale  of  the  property  under  foreclosure 
ortbamortgagaaofboth  the  aforenamed  eompaniea.    The 

SI^?"«2!?"^***J^,S-*''***'"°?^''.'"P""'=*P»'  and  intereat  are 
'  i '^3?  *^}^'^^'  fe«Pectlyely.  The  upset  price  ia  $75,000, 
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CENTRAL  PACIFIO  RAILROAD  COMPANY. 


ABSTRACT    OF    ANNUAL    REPORT    FOR    THE   YEAR 
ENDING  JUNE  30,  1898. 


TBASSPORTATtON  EAJINING8  AND  OPERATING  EXPENSES. 

Tears  ending  June  30.                       189S.  1897. 
Orogt  Earnings — 

Passenger $4,366,834  76  $3,704,318  59 

Mall..   670,2S5  82  669,76148 

Express 237,260  45  208,196  32 

Extra  baggage 58.80106  66,486  72 

Bleeping  car 149.588  79  128,073  65 

Freight 9,743,037  88  7,422.139  42 

Oarmileage 280,853  99  249,382  56 

Locomotive 62,848  03  49,045  16 

Telegraph 42,499  98  42,775  02 

Snndry 80.442  19  54,526  73 

Rental 73,896  71  55,00547 

Total  earnings $15,766.348  66  $12,639,711  12 


Operating  Expenses— 
Maintenance  of  way  and  strnotarea.  $1,676,312  74 

Maintenance  and  equipment 1,755.341  70 

Conducting  transportation 5,393,953  96 

General  expenses 396,061  05 


$1,404,503  01 

1.435,345  48 

4,410,005  47 

399,015  12 


Total  operating  expenses. $9,231,66940         $7,648,899  08 


Earnings  over  eperatlng  e  xpenses . .  $6,544,679  21         $4 ,990,8 1 2  04 


60.52 


Per  cent,  of  operating  exp.  to  ear'gs  59  49 

ASSBra  AND   LIABILITIES. 

The  assets  and  liabilities  of  the  company  are  shown  in  de- 
tail in  Table  A  in  the  aooompanying  report  of  the  Saoretary 
and  Controller. 

Land  Grant  Bonds  of  1870  amounting  to  $195,000  00  were 
redeemed  during  the  year  ending  June  80,  1898.  The  sum 
of  $1,000  00  on  account  of  company's  first  mortgage  bonds. 
Series  G,  maturing  January  1,  1898,  was  redeemed  on  a 
bond  of  indemnity. 

The  Board  of  Directors  has  deemed  it  advisable  to  have  a 
special  audit  of  the  accounts  of  the  company,  and  attention 
is  particulrtrly  called  to  the  Income  Account  and  Appropri- 
ation of  Income  Account  as  shown  in  Table  C  in  the  report 
of  the  Secretary  and  Controller. 

UNITED   STATES  GOVERNMENT  AOOOUNT. 

The  allotments  of  the  various  amounts  withhald  by  the 
Government  on  account  of  transportation  services  rendered 
and  cash  payments  made  by  the  Company,  arising  from  the 
issue  of  bonds  in  aid  of  the  construction  of  th<  railroad,  as 
shown  by  Government  Statements  to  June  30,  1898,  are  as 
follows,  attention  being  called  to  the  fact  that  the  method 
of  stating  said  account  was  changed  in  the  month  of  April, 
1898,  ana  credit  was  allowed  this  company  for  "Judgments 
and  allowed  claims,"  amounting  to  the  snm  of  $l,16i,93a  48. 
This  amount  represents  judgments  obtained  against  the 
Government  and  claims  allowed  by  the  Accounting  Officers 
of  the  Treasury  Department,  but  for  which  no  appropria- 
tion has  been  made  by  Congress. 
Bonds  Issued  by  the  United  States . 

To  Central  Pactflo $25,885,120  00 

To  Western  Paclflo 1,970,560  00 

$27,M55,680  00 

Interest  paid  by  United  States: 


On  C<-ntral  PaciUo  bondt< $45,510,464  01 

On  Western  Pacillc bonds. 3,412,952  94 


48,923,416  98 


$76.7:9,096  98 


Less: 
Amounts  repaid  and  withheld  by  the 
Accounting  Officers  of  the  U.  S.  Treas- 
ury, as  follows : 

By  transportation  services $8,287,923  81 

By  5  percent  net  earnings 658,283  26 


Credit  bond  and  Interest  aooonnt $8,946,207  07 

By  transpurtatloQ  services $5,338,237  14 

By  oasb  pay  ments „.„         683,992  48 

By  Interest  and   pre- 
mium on  bonds $3,034,655  36 

Lcaa preml nm  on  bonds 

porehased 1,344,234  68 

: 1.690.420  68 

Judgments  and  allowed  claims 1,162,939  48 

Credit  SInliIng  Fund  Account 8,825,689  78 

'»'»• $17,771,-96  85 


Balance  doe  United  States  June  30, 1898 $59,007,800  18 


The  Sinking  Fund  in  the  United  States  Treasury  was  cre- 
ated by  the  "Thurman  Act"  of  May  7,  1878.  The  Secretary 
of  the  Treasury,  as  custodian  of  this  fund,  made  invest- 
ments at  various  times  in  United  States  bonds  and  first 
mortgage  bonds  of  the  respective  companies  whose  lien  was 
prior  to  that  of  the  United  States,  but  always  at  a  premium. 
This  premium  amounted  to  the  sum  of  $1,341,334  68,  shown 
above. 

The  investments  remaining  in  the  hands  of  the  Secretary 
of  the  Treasury  on  account  of  the  Sinking  Funds  of  this 
Company  on  June  30,  1898,  are  as  follows  :  United  States  5 
per  cent  bonds  of  1894,  $125,030  ;  Western  Pacific  Riilroad, 
first  mortgage  bonds,  $117,000;  Total  inves  ment,  .$34i,- 
000. 

Pursuant  to  an  Act  of  Congress  approved  June  19, 1878  (30 
Stat.  169),  the  U.  S.  Commisioner  of  Railroads  has  made 
an  annual  examination  of  the  accounts  of  the  Company  to 
determine  the  amounts  currently  due  the  United  States 
under  the  provisions  of  the  Acts  of  1883,  18a4,  and  the  Thur- 
man Act  of  1878,  and  payments  have  been  annually  made 
or  provided  by  the  Company  for  the  amounts  so  ascertained. 
A  summary  of  these  accounts  to  December  31,1897  (when 
such  payments  are  due  and  payable),  as  shown  by  the  books 
of  the  Company,  is  as  follows: 


Years  ending  December  31.  1897. 
Annual  requirement  under  the  Thur- 
man Act $715,192  48 

Applicable  as  follows: 

To  United  States  bonds  and  Interest  417,29  4  46 

To  sinking  fund  In  U.  8.  Treasury...  297,898  02 


Payments  to  the  U.  S.  Gov't  to  Dec. 

31st,  as  per  settlements  with  U.  8. 

Commissioner  of  Railroads: 

For  U.S.  bonds  and  interest $10,156,760  86 

For  sinking  fund  In  U.  S.  Treasury..     6,122.654  83 


1896. 
$614,573  83 

350,173  58 
294,400  25 


$9,739,466  40 
5,8J4,756  81 


Total $16,279,415  69    $15  664,223  21 


In  connection  with  the  debt  of  the  Company  to  the  United 
States  Government  growing  out  of  the  issue  of  bonds  ad- 
vanced in  aid  of  construction  of  the  road,  your  Board  re- 
ports that  action  thereon  was  taken  by  Congress  at  its  last 
session,  and  on  July  7, 1898,  the  following  Act  was  approved 
by  the  President  of  the  United  States: 


"Sbttlbment  with  the  Cb.ttral  Pacific  and  Westekn  Pacipco 
Railroads:  That  the  Secretary  of  the  Treasury,  the  Secretary  of  the 
Interior,  and  the  Attorney  General,  and  their  successors  In  office,  be, 
and  they  are  licreby,  appointed  a  commission  with  full  power  to  settle 
the  Indebtedness  lo  the  Government  growingout  of  the  Issue  of  bonds 
In  aid  of  the  construction  of  the  Ceutral  PaciUo  aud  Western  Paolflo 
bond-aided  railroads,  upon  such  terms  iiud  in  such  manner  as  may  be 
agreed  upon  by  them,  or  by  a  malority  of  them,  and  the  owners  of 
said  railroad-:  Provided,  That  any  aud  all  settlemeuts  thus  made 
shall  be  submitted  la  writing  to  the  President  for  his  approval  or  dis- 
approval, and  unless  approved  by  him  shall  not  be  binding. 

"That  said  commission  shall  not  agree  to  accept  a  less  sum  In  settle- 
ment of  the  amount  due  the  United  States  than  the  full  anount  of  the 
principal  and  interest  and  all  amounts  necessary  to  reimburse  the 
United  States  for  moneys  paid  for  interest  or  otherwise:  Aurf  also 
provided.  That  said  commission  are  hereby  empowered  to  grant  such 
time  or  times  of  payment  by  Instalment,  and  at  such  rates  of  inter- 
est, to  be  not  less  than  three  per  centum  per  annum  payable  semi- 
annually, and  witli  such  security  as  to  said  commission  may  seem 
expedient:  froeided,  however.  That  in  any  settlement  that  may  be 
made  the  dnal  payment  and  full  discharge  of  said  indebtedness  shall 
not  be  postponed  to  exceed  ten  years  and  the  whole  amount,  principal 
and  Interest,  shall  be  paid  in  equal  semi-annual  Instalments  within 
the  period  so  limited,  and  In  any  settlement  made  It  shall  be  provided 
that  If  default  shall  be  made  in  any  payment  of  either  prlnoipal  or 
Interest,  or  any  part  thereof,  then  tU^i  whole  sum  and  all  Instalments, 
principal  and  interest,  shall  Immediately  become  due  and  payable, 
notwithstanding  any  other  stipulation  of  said  settlement :  Provided 
further.  That  unless  the  settlement  herein  autliorlzed  be  perfected 
within  one  year  after  the  passage  of  this  Act.  the  President  of  the 
United  States  ►hail  at  once  proceed  to  foreclose  all  liens  now  held  by 
the  United  States  against  said  railroad  companies  and  to  collect  the 
indebtedness  h-rein  sought  to  be  settled,  and  nothing  In  this  Act  con- 
tained » hall  be  lield  to  waive  or  release  any  right,  lien,  or  cause  of 
action  already  held  by  the  United  States. 

"  That  there  is  hereby  approprlatrd,  out  of  any  money  in  the  Treas  - 
ury  not  otherwise  appropriated,  tlie  sum  of  twenty  tliousand  dollars  to 
defray  the  eximnses  of  said  oommlsslon  In  making  the  said  settle- 
ment." 


It  it  hoped  that  arrangements  may  be  perfected  under 
which  the  Company  may  avail  itself  of  the  provisions  of  the 
foregoing  Act. 

Respectfully  submitted,  ISAAC  L.  REQUA, 

President, 
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-Jod  nnder  If alntenaaoe  ot  Equtpment.per 


•183.039  00 
51.151  47 


CHMnU  inaiuM  ctanad  la  boak*  of  0«Btr*l  Paolflo 
RallnMid  Oompanr  — 

Propertton  of  exiwnM*  In  ennnMHon  wltb  ezt«iulon  of 
Boada, obancMbUt  •(•Intt the reor 310,e54^7 

Balaaoe.  bainc  net  Income  oanlad  to  Appropriation  of 
tnooaM  Aoeoont ....~ 2,133..'S13  33 

•2,68H.3!14  66 

Raoti^ fiwa SontiMrn  PaolOo Oompanr •     10.00000 

AmouBt  ReoflTable  from  Southern  Puclflo  Roinpaor.  In 
t»»p«et  ot  leaaed  propartles,  l>«lnR  balaooe*  of  rroM 
Eaminc*  of  iuiaieart«r  doduotlng  •xpeniiea.lntsreiit, 
SlnklBc  Pnnd  oontrlbutlon*,  etc  payahle  br  Houtb- 
•m  Paelfle  Oompanr  out  of  uld  OroM  Earolnn  un- 
der trrmi  of  tbe  1eM»,  (detalU  below)    1,561,463  81 

Marnina*.— 

Paaeaaner •4..'S75.224  61 

Pralrht 9.743.037  88 

Mair fi70.2H5  82 

RxprM* 237.260  45 

HClaoeUaaaoiu 540.580  00 


iataU.  Shop  faollltlea.  Steamen  and 
TMokaca 


•15,766,348  66 


OytrtMnt  BarpntMt.— 
Mufnt.  of  Way  A  8trucf»  $l,fi7B,312  74 

Matnt.  of  Kqulpmeiit 1.7.^.^.311  70 

Cond't.  TraodportBllou   .     .'S.393,963  06 
General  Ex penie* 306,061  0.^ 


49,668  06 
•15,816,011  63 


BettermenU  anil  Adill's. 
7 ax.  on  RR.  pniiwrty... 
Rentals,  Ternilnnl  faoll.. 

Steamers  and  TntckHKo 
Interest  on  Fumli-I  Dciit 
BInk.  Pandoonlrlbiitlnna 
Arat  par.  to  D.  8.  Oor. 

under  Tbunnan  Aot.... 


•9,321.660  45 
162,250  47 
492,746  93 

107,976  04 

3.149.087  50 

235,000  00 


885,817  41    14.254^47  80 
Aaabore    •l.*61.4«<3  83 


Amounts  obarged  In  above  OperattnK  Ex- 
penses now  Kreilltnd  tills  aooount  and 
earrted  to  tlip  debit  of  Income  Appro- 
priation account  below : 

Bettnrments  ami  Additions •162.2.'M>47 

Sinking  Fund  Contributions 235.000  00 

Bonus  on  Kxpress  roiupany'sOontraet 

Income  from  Investments 

Interest,  Discount  and  Kxcbange 

iDoome  from  SlnklDx  Fund  Investments 

atampageson  non-trust  lands 


397.250  47 
32,000  00 
!'7.ll2  33 
30..Mn  16 

613.489  18 
16.423  50 

•2.688.254  66 
APPROPRIATION  OF  INCOME  ACCOimT. 
rOB  TUB  TSAR  KNDIKO  SOTH  .IDNE,  1808. 

Inoome  from  Sinking  Fund  InTeatmenta  credited  In  In- 
come Aooount,  above,  now  transferred  to  Sinking  Fund 
Aooount 8613,489  18 

Contribution  to  Land  Grant  Mortgace  Slnklnit  Fond  In 
exorisot  net  teoelpta  from  sales  of  granted  lands 154,24288 


Old  Aeeonnta  obanted  olT. 

Bzpeiuea  In  oonnectlon  with  extension  of 

Bonds •1,014,928  99 

L*u:  Amount  applicable  to  tbe  year, 

obarged  above 319,654  67 


44,813  69 


Appropriation  for  Company's  Sinking  Funds , 

Betterments  and  Additions  obarged  oO . 

Balance  earrled  to  Proflt  and  Loss  Aeoount 228,44198 


605,274  38 
235,000  00 
16  ,•^^0  47 


Balaaea  ot  Net  Inoome  brougbt  down. 


•2,133,518  92 

..•2,183,613  52 

•3.138,518  53 


We  hare  examined  the  bonks  of  the  Central  PaoiSo  Rollroad  Com 
panyfor  the  year  eodluic  30th  June.  1898.  and  have  also  examined 
the  oentral  Paolflo  Ao.«Miut«  la  the  Imoks  of  the  Southern  Paolflo 
Sr«tem.  aad,  adopting  an  correct  the  din  rlhutlon  of  the  earnings  and 
axpensoaet  thaSootbern  l»*cltlc  Svstera,  we  certify  the  acouraoy  of 
tlie  abora  Inoome  and  Apprnprlallon  Accounts 

The  amount  payanl-  to  tUe  tjovonimeot  under  the  requirements  of 
the  Thurmaa  Act  has  been  oh«rg«d  In  the  above  Aooouots,  but  Inter- 
est on  the  Goremment  debt  has  not  been  dealt  with 

Naw  YoBK.  23d  October.  1898. 


Prick.  Watiruoobb  A  Co. 

PEOrtT  AND  LOSS  ACCOUNT  30TH  .lUNE.  1898. 
Balance    from    Ap- 


Balanea  Carried  to 
Balaaea  Sheet.. ..•1,979,546  05 


•1.979.946  OS 


f>roprlatlon        of 
Dcome  Account..    8228,442  98 
Balance  from   laet 
year 1,751,103  07 

•1,979,546  05 


—In  r«apoDS(!  to  many  iminiries  relating  to  tbe  banking 
•od  inrestment  hnsineas  and  the  methods  nsnally  employed 
in  connection  theretwith.  Redmond.  Kerr  &  Co.  have  pre- 
parod  a  naat  and  well  printed  pamphlet,  givinsr  information 
of  ralne  in  a  form  convenient  for  reference. 

—The  Prodnoe  BzchMKe  Trust  Co.  and  Farton.  Leach  & 
r.""  ow  *" '"*••***'•  *  "™'t«d  amount  of  the  Nevr  York 
\        1«8****'  *****   ***'**  "*°*^'''    """P"**  *"■  registered,  dne 

—F.  J  Llaman  ft  Oo.  announce  that  they  are  prepared  to 

'"^?il?'"*'m?"'V*'**,°' ^■''"O"  •team  railroad  and  other 
•ecnntiaa.    The  advertisbiaent  will  be  foand  on  page  v. 

•--Mea«r8.  Price,  McCorralck  &  Co  .  hare  just  isgued  a  new 
4oM«tion  abeet.  gtrlng  quotations  for  almost  every  salable 
unli«t«d  awsurlty.    Copiee  can  be  had  on  reciue^t, 
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COMMERCIAL     EPITOME. 

B  EiDAY  Night,  December  3,  1898, 
The  severe  wintry  weather  experienced  early  in  the  week 
interfered  with  businesa  activity  to  some  extent  locally,  and 
in  the  Eastern  States,  where  the  blockade  of  traffic  and  in 
terruption  of  communication  was  qnite  general.  Shipping 
also  suffered  much  loss  as  a  resalt  of  the  storm.  At  the 
close,  however,  normal  conditions  are  again  prevailing. 
Encoaraging  reports  are  heard  as  a  rule  over  the  outlook  for 
healthy  business  conditioas,  and  values  in  the  main  have 
been  favorable  to  sellers.  As  anticipated,  the  Peace  Com- 
missioners at  Paris  have  reached  a  settlement,  Spain  acceding 
to  the  demands  of  this  Government. 


etoeki  of  Iterehandite. 


Port „ bbls 

Lard toe. 

Tobaooo,  domeatlo hbit. 

Ooffee,  Bio bags. 

Ooffee,  otber bags. 

Ooffee,  Java,  Ao... matt 

Bdgar Uids 

Bogar bagi,  &o 

If  olaaaea,  foralgn hhda. 

Hides No. 

Cotton. ..balea. 

Bosln bbls. 

Bolrlts  turpentine...... bbls. 

tar bbls. 

Bloe,  E.  I bags. 

Blee,  domeatle bbls. 

Linseed... bag*. 

Balti>etre bags. 

Jntebctta bale*. 

Manila  hemp....  ..... bale*. 

Sisal  liemp bales 

Flonr bbls.  dc  sacks 


Dee.  1, 
lij»8. 


13.558 

13.401 

8,939 

682.531 

107,753 

10I,0C0 

None. 

None. 

None. 

60,000 

100.801 

10,848 

2,010 

780 

1,100 

3.6C0 

Hone. 

I,7t0 

None. 

14.905 

73,148 

95,300 


ATo*.  I, 
1898. 


14,282 
11.761 

7,327 

eis.oso 

120,668 

100,468 

None. 

23,114 

None. 

74,101 

70,505 

7,916 

689 

128 

8,100 

1,40U 

None. 

6.000 

None. 

15,690 

72.777 

70,000 


Dee.  1, 
1897 

12,530 
13,247 
12,015 

4B5837 

134,800 

7J,8.57 

1,795 

932,882 

343 

57.500 

89,737 

32,931 

1,977 

987 

1.200 

3,100 

None. 

19.350 

None. 

25.191 

6,978 

160,600 


Lud  on  the  spot  was  dall  early  in  the  week,  bat  at  the 
close  there  was  more  activity  to  the  demand,  principally 
from  exporters,  and  prices  advanced  to  5'40c.  for  prime 
Western  and  .5-1.5c.  for  prime  City.  Refined  lard  has  had 
only  a  limited  sale,  but  prices  have  advanced,  closing  at 
5  60c.  for  refined  for  the  Continent.  Specalation  in  lard  for 
fntnre  delivery  has  been  fairly  active,  and  daring  the  latter 
part  of  the  week  prices  advanced  on  baying  by  outsiders  and 
by  shorts  to  cover  contracts.    The  close  was  steady. 

DAILT  0LO8IHO  PRICBS  OF  LABD  rUTDBE*. 

SaL       Hon.      Tuei.      Wed.      Thure.     fH. 

Noveiaber  delivery. ...e.  5-22       5-15       5-20       5-30        

Deoember  delivery o 5-10       5-40 

Pork  has  been  in  m9deratel,v  active  demand  and  price* 
have  advanced  slightly,  closing  at  $S  75@|9  for  mess. 
Tallow  has  weakened  slightly,  closing  at  3  7-16(i(i3i^c.  for 
prime  City.  Cotton  seed  oil  has  been  qniet  and  prices  have 
weakened  to  21@ai}^c.  for  prime  yellow.  The  demand  for 
butter  has  been  qaiet  bat  prices  have  held  steady  at  15(^33c. 
for  creamery.  Ctieese  has  been  qaiet  but  steady  at  7@10c. 
for  creamery.  Fresh  eggs  advanced  to  a6c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  had  only  a  limited  distributing 
sale,  as  buyers  and  sellers  have  been  apart  in  their  ideas  of 
values,  the  latter  holding  for  higher  prices;  bat  the  former 
were  slow  to  purchase  supplies  at  an  advance.  The  market 
for  invoices  has  been  moderately  active  and  firmer,  closing 
at  6»^@8Jio.  for  Rio  No.  7.  Mild  grades  have  been  in  better 
demand  and  firmer,  at  8c.  for  fair  Cucuta.  East  India 
growths  have  been  dull  and  nnchaaged.  Speculation  ia  the 
market  for  contracts  has  been  quiet,  but  the  tone  has  been 
steadier  on  the  small  movement  of  the  crop.  Following  are 
the  final  asking  prices: 

Dec 5-4SC.  I  Mar 5-75c.  I  July 5-95o 

Jan 5-550.    April 5-eOo.  I  Sept 6-IO0 

Feb 8-65*.  I  May 5-85e.  I  Oct 6-15o' 

Raw  sugars  have  been  in  slow  demand  and  prices  have 
weakened  to  4  7  16c.  for  centrifugal  96  deg.  test  and  3  1.5  16c. 
for  muscovado]  89-deg.  test.  Refined  sugar  has  been  flat 
and  granulated  has  weakened  to  5'18c.    Molasses  firmer. 

Kentucky  tobacco  has  been  qniet  and  without  change. 
Seed  leaf  tobacco  has  had  a  slightly  better  sale  and  at  full 
values.  Sales  for  the  week  were  1,87.5  cases  as  follows:  500 
cases  1897  crop,  Zimmers,  16!318c. ;  150  cases  1897  crop,  Geb- 
hardt8,14ai5c.;  1.50  cases  1897  crop,Dotch,16»^(ai7c.;  ftcalso 
400  bales  Havana  at  60@70c.,  in  bond,  and  150  bales  Sumatra 
at  80c.  to  ?1  60  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
in  response  to  stronger  foreign  afl vices  prices  have  advanced, 
closing  at  18-35  *18-40c.  Ingot  copper  has  been  taken  freely 
for  export  and  the  home  consumption  has  been  good;  prices 
have  advanced  to  12^1^  13c.  for  Lake,  closing  steady.  Lead 
has  been  quiet  and  slightly  lower,  closing  at  3B5@3-67J^c. 
for  domestic.  Spelter  has  been  firm  and  higher,  closing  at 
540(3g-4.5c.  for  domestic.  Pig  iron  has  been  in  fair  demand 
and  steady  at  |10  '2>@ll  75  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7-:50c.  in 
bbls.,  4 -80c.  in  bulk  and  8 -0.5c.  in  cases  ;  naphtha  higher  at 
8-.50c.  Grade  certificates  have  been  steady,  closing  at  1 1  1  i%; 
credit  balances  have  been  unchanged  at  |l  15.  Spirits  tur- 
pentine has  been  quiet  but  steady,  closing  at  89J<^(a39^c. 
Rosins  have  been  dull  at  $1  45  for  commcnand  good  strained. 
Wool  has  been  dull  and  weak.  Hops  have  been  in  moderate 
demand  and  steady. 


COTTON. 

Friday  Night,  December  3,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3.^4,897  bales, 
against  4'23,057  bales  last  week  and  416,643  bales  the  previous 
areek,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
4,409,301  bales,  against  4,143,668  bales  for  the  same  period  of 
1897,  showing  an  morease  since  Sept.  1, 1898,  of  366,535  bales. 

BeeeipU  <U—       Sat.       Man.      ruet.      Wed.    Thur:      Fri.       Total. 


Oalveston 

Tex.  caty,  <ko. 
New  Orleans... 

Mobile 

Florida.... 

Savannah...... 

Brua8W'k,d(0. 
Charleston 

Pt.  Royal,Ao. 
Wilmington.... 

Waah'ton.&o. 

Norfoli 

N'p't  News,  4o. 

New  York 

Boston 

Baltimore 

Philald'a,  *o.. 

Tot  thlB  week 


Sat. 

Man. 

ruet. 

Wed. 

Thur: 

m. 

14,477 

27,032 

18,457 

13.391 

18,073 

14,041 

1,997 

1,326 

16,353 

13,?05 

18,589 

31.146 

10,320 

14.286 

2,728 

2,793 

1,894 

806 

612 

2,215 

•>•■>• 

8,518 

4,172 

9,370 

8,431 

7,990 

8,216 

4,379 

7,331 

...•■ 

6,087 

4.593 

2,083 

5,412 

2.258 

4,133 

1,349 

2,655 

2,076 

2,333 

3,741 

2,835 
27 

4,724 

2,277 
16 

4,462 

7,650 

7,7S8 

7,272 

5,610 

5,84t 

804 

387 

1,548 

1,770 

2,078 

1,990 

1,303 

1.488 

1,462 

1,735 

1,097 

2,531 

1,660 

1,597 

■  •»■«• 

647 

1,863 

123 

1,265 

34 

204 

25 

S3t 

54,662 

71,726 

63,887 

90,484 

48,583 

65.555 

106,071 
3,'113 

103,999 
11,103 
12.690 
46,717 
10,680 
17,867 


394,807 


The  following  shows  the  week's  total  reoeipts.the  total  since 
Sept.  1, 1898.  and  the  stock  to-night,  compared  with  last  year. 


1898. 

1897. 

atoek 

fteeeipte  (0 
Dee.  2. 

TkU 
week. 

Since  Sep. 
1, 1898. 

ThU 
week. 

Since  Sep. 
1, 1897. 

1898. 

1897. 

(Galveston... 

106.071 

1,836,342 

100,25 1 

1,104,814 

846,66  i 

238,472 

Tex.  C.,Ae. 

3,313 

36,642 

4,439 

28,107 

...•• 

New  Orleans 

103.999 

965.623 

129.053 

1,045.121 

392,283 

343,551 

Mobile 

11,108 

145,893 

16,765 

154,654 

43,597 

38,535 

Florida 

12.690 

95,250 

4,785 

41,671 

■....a 

Savaunah... 

46.717 

666,317 

50,165 

663.199 

188,318 

135,404 

Br'wlok,dio. 

10,680 

143,146 

7,724 

103,894 

13,333 

10,364 

Charleston.. 

17,967 

263,839 

18,352 

394.899 

72,928 

54,372 

P.Royal.Ae. 

18,960 

218 

35,696 

Wlloalngton. 

17,989 

228,397 

16,601 

219.311 

19,914 

36.101 

Wash'n,  *«. 

43 

909 

31 

698 

...... 

Norfolk 

S3,59B 

324,643 

38,370 

317,388 

81,884 

78,369 

N'portN.,Ao 

1,191 

14,521 

1,335 

8,158 

4.167 

1,181 

New  York.. 

10,176 

48,002 

6,132 

14,979 

100,723 

98.003 

Boston; 

10,073 

99,206 

10,824 

58,309 

30,500 

33,000 

Baltimore . . 

2,410 

9,091 

3,331 

19,305 

20.343 

-21,115 

PhUadeLAe. 

1,975 

15,422 

3,536 

28,474 

4,276 

6,856 

Totals 

394.897 

4,409.201 

400,935 

1.142,666 

1,315,801 

1.078,328 

In  order  that  oompanson  may  be  m-ide  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


aeeeipte  ut- 


Qalres'n,&o. 
New  Orleans 

MobUe 

Savannah... 
Obaa'ton,  &o. 
WUm'ton,  Ac 

Norfolk 

N.  News,  Ao. 
All  others... 

Tot.  this  wk. 

Since  Sent.  1 


1898. 


109,384 
103.909 
11.109 
46,717 
17,887 
18,032 
38,593 
1,191 
48,003 


391.897 


1897. 


104,723 
128,053 
16,765 
50,165 
18,570 
16.632 
28.370 
1.225 
36,332 

400,835 


1806. 


52,092 
74,157 
10,308 
42,789 
14,883 
11,019 
30,862 
1,171 
38,621 


265.902 


1895. 


42,062 
77,889 

8.192 
32,014 
14,794 
12,210 
14,515 

8,274 
17.061 


227,001 


4409.201  4142. «fl6  3920.973  268'. 551  410  ».467  3304,753 


1894. 


77,795 
95.910 
11,588 
41.293 
19,064 
10.933 
31,786 
31,236 
41,776 


351,451 


1893. 


67.427 
88,919 
13,407 
43,295 
16,634 
12,771 
27,380 
22,180 
19,090 


811  103 


The  exports  for  the  week  ending  this  evening  reaoli  a  total 
Of  313,879  bales,  of  which  173,745  were  to  Great  Britain,  34,008 
to  France  and  106,134  to  the  rest  of  the  Gontiuunt.  Below 
are  the  exports  for  the  week  and  since  Seot.  1,  18!t8. 


Stntrti 

If  uk  BmUno  Dec.  2,  tSOS. 
BcparlM  Ui~ 

from  Sett.  1, 1899,  to  Dtc 
BevortfA  fto  - 

.  8, 1898. 

frmn- 

grtat 

Oontt- 

Intal 

anat 

CkmM- 

Zstoi. 

Brtfn. 

funt. 

WttK. 

Britain. 

n«nt. 

Gslreitoo 

4U,818 

31.194 

a8,«37 

100.434 

638,406 

197,991 

190.718 

026,114 

Tei.  Cltr,  *a. 

418 

418 

11.902 



t.687 

17,389 

New  irleani. . 

34,808 

1,000 

90,806 

67,811 

338,463 

78,793 

178,835 

581,081 

Mobile 

1S.184 

.. 

U),484 

79,884 

8,871 

88,856 

Pensaoola 

7,68* 

4.000 

1«.Z85 

48,841 

2,949 

36,6)2 

S7,3«« 

Saraanah. 

l9,8S.i 

10.636 

»S.6<18 

11,818 

274,108 

312.290 

Brunawlak.... 

7,0*4 

5.fl00 

U,8i4 

74.888 

60.060 

124.428 

ChsrlestoQ..., 

8,747 

3,747 

88.919 

94,688 

133,194 

Port  Rorai.... 

..  ... 



18,188 

..     .. 

18.139 

Wllmlttirton... 

16,M0 

8,««1 

26.811 

90,923 



110.830 

201.162 

Norfolk.        .. 

11,170 

18,760 

23,920 

N-DortN..  40. 

9.810 

9,310 

New  York.  ... 

17,898 

Ml 

8,115 

88,037 

89.967 

7,832 

87,001 

194.730 

Boston     

IC.MS 

699 

19.264 

ll".79« 

779 

111.671 

BaltlmDre.  ... 

M04 

i,»a« 

8,008 

38.3M 

24,483 

83.3(7 

PhHa<i«lphla  . 

1.000 

1,000 

9,850 

9.8S0 

San  fnn..  Su.. 

8,  06 
173,748 

8.40S 

«3tl 

8,814 



14,iel 

1,0S5,6S9 

17.976 

Total 

31.006 

106,141) 

318!879 

1,634,837 

299,181 

2,919,M8 

Total.  1897.... 

I1S,S»3 

fW,48S 

97,410 

283,481 

1.299,314 

87S,009 

1.028,413 

2,701,635 

1166 
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taaddUMa  leafee**  apar«s  ow  Xhtranw  to-night  *lco 

gm  Urn  MtowtuMBpaato  oT  ooUod  oo  ■hlpboard,  net 
i4.  •*  Ik*  vmU  MMii  W«  uU  aialUr  igaxtm  for 
York.  wMoh  mnpnvmni  forowipMial  om  by  Mmwi. 
Hrt*  Burows.  nodao*  BiwImii—  BoUdloc. 


17.MA 


47.«lft 


RiiOO 

ssss. 


i7,aM 


n» 


IJO0O 

■•Ml 


TMklllM..     tMUl    UOM  lftS.l«l   5S.7CI 


ia.'g:::ltS3gia^aiiftg?|gjS 


147.M7 
S4.000 
1S.000 
16.000 
•T.000 

*.aoo 

SS.O00 


4t8.»t7 


Sia.88« 

SM.rai 


ao«.7ss 

IM.I«8 

in,si8 

t7.5«7 
14.8-4 

•t.8va 

67.533 
8808>4 


761.439 


I  ia  ouMoB  lor  tatsra  AMmj  has  boon  moder- 
)  m4  tk*  >>«dt»cy  of  prioM  hM  been  towards  a 

jk   Hm  pttealpol  itTCagthtsiBg  foatun  in  the  sit- 

wBoa  kM  MMtmiA  to  ba  t*>«  ataiidily  sTowing  imprrasion 
ItaltkacnphMbMaaoaowhatoTar  eoumatrd.  Tborealso 
haa  bMa  a  ansbt  Iklltac  off  ia  tba  crop  moTemeDt.  This, 
Iwwwt.  it  )a  ctaiaM4  by  aooe,  haa  been  doe  to  the  recent 
■Bbvontbio  waatbar  at  tba  Sooth  tor  tha  bandling  of  the 
Tba  dvmaad  for  aetaal  oottOB  at  tba  Sooth  haa  con- 
laativok  Baropa  baa  ban  a  Craaimrebaarr  and  domestic 
■abara  boss  good  boyora,  tba  reoant  improrement 
la  boaw  taada  aiafban  far  ooctan  gooda  stimalatiog  the  de 
■aad  fbr  raw  naianaL  Monday  an  adranca  in  prices  of 
tf#lt  poteta  ws»  of  a  aanaatior  al  natara  as  compared  with 
Iba  raoOBt  floetoallosa  ia  valoea.  Tba  improreneDt  was 
baaid  mlaarflr  oa  dceMadly  atronger  foreign  adnces  and 
bvylacjjf  fiMMa  aad  local  oparatora  to  cover  short  sales. 
A  alaiMiv  bnaoniac  teaaad  from  oataidera  for  ioTeatment 
aauHiiBt  alao  waa  a  atraagtbaaiag  feature.  Sabaeqnently, 
bowarar.  aadar  a  weaker  torn  to  foreign  advioea  and 
laaawad  aalUag  (or  foreiga  accoont.  togatbar  with  realiz- 
es aalaa  by  rvorat  bnyers.  lloaday'a  adTanoe  was  lost. 
Tbaiadav  tba  market  Maia  toroad  flnnar,  prioea  adTanciog 
4 10 1  pobbi  oa  aligbtly  better  foreign  adTioea  than  expected 
aad  tba  (aet  Ikat  tba  moraoMat  of  tbo  crop  was  falling  off 
a  littla.  T»day  tba  market  waa  amderatalr  active  and 
yatoea  advaaoad  a  fraetloa  oa  baying  by  Wall  Street  and  on& 
sUata  for  taiaatmaat  aoooant  The  selling  was  principally 
for  forefga  aooooaL  At  tba  cloae  there  waa  a  alight  reaction 
aa4ar  rtallxiag  mks  and  tba  final  pricea  were  nnchaoged 
to  t  potat  lower  (or  tba  day.  Ootton  oa  the  spot  advanced 
Uc.  Soadar.  doellaad  1  l«e.  Wedneid*/.  and  t-xtay  advanced 
l>Mc..  eloauf  ataody  at  ^*ic  for  Btiddling  aplaads 

Oa  tba  bama  of  tba  rates  on  aad  off  nUddling  aa  eaUblisbed 
by  tba  tatiitoa  Oommittae.  tba  prioea  for  a  few  of  the 
*   I  woald  bo  aa  foltowa: 


■at.    Maa 


0 

«>s 


4>i 

Pit 


4>« 

6>« 

iri. 


••It      •'!« 


Vr> 


a 


Taaa  W»a    Th.    Pri 


♦I'l.     4»»,.    4i«„ 
••  •  I  6i„      6T,; 


•\ 


4% 

ait, 


•rAiaBo. 


■at.   aiaaTaaa  Wa4  Tk. 


4is 
•Ns 


4l« 


4>« 
6li| 


4% 


4»i. 

61T. 

6».. 


«*l 
6*l« 


4",. 
6', 

6I« 


»rt 


laotalloaa  for   nsidlling  upland   at  New  York   on 
.  t  far  aaab  of  tba 


^_^ a«,4 

..    iHa....^  at,. 

as     laat io>s 

a>M  I  taaa......io*i« 


n  yaara  hava  baaa  aa  foUowa. 

f...».l04 

r  nrHia^     lara  ..,^iji, 

14  re. •••••161 14 


ia74..^.e.UH 
187«  ...-ia'» 
1873  ...-IttW 
1871  ...-IB 
1870...-I5t, 

laaa . ai 

iW.-.-a* 
iM7..^^..ia 
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roTcaas.— The   highest,    lowest  and   closing   prices   of 
Futurea  at  Sow  Vork  4ra  shown  In  the  following  table. 
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The  Visule  Supply  of  Cotton  to- night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Contineutal  stocks,  as  well 
as  thoae  for  Great  Britain  and  tbo  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figure  for  to-night  (Dec.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fridny  only. 

1898  181^7  1996  189^ 

Stock  at  Uverpool bales.     973.o6c  593.000  706.000  934.000 

Stock  mt  LomloD 3.000  4.000  11.000  g.OOO 

ToUl  Qrut  Britain  stock.    97«,UOO  SU7,«NM  717,000  9<tO,lH>0 


13,000  8,000        17,000        21,000 

195,000     174,000     101,000      174.000 


1,000 
300 

7.000 


1,000 

200 

8,000 


6,000 
200 
9,000 


8.004 

200 

10.000 


143,000     154,000      121,000     279,000 
4.000  4,000  S.OOO  4.000 


80.000 
40,000 
11,000 


63.000 

12,000 

4,000 


39,000 
24,000 
16,000 


AO.OOO 
30,000 
16.000 


Stock  at  Haiulturg 

Stock  at  Hreiiioii   

Stock  itt  AiuaUtrdam , 

Stock  at  Kotu>rdam , 

Stock  at  A.Dtwerp 

Stock  at  Uavre  ...  

Stock  at  MarMllles 

'took  at  Barcelona , 

Slock  at  Oeaoa  ...     , 

Stock  at  Trieste 

Total  OontlDcntal  stocks  .  4i»4,800  418.'tO0  3ti.20o  ^0:.znO 
T»UI  Eiiropeaa  ntockn  ...1,410,300  1,015,200  1,0S8  20Q  1,567,2«.0 
India  eottob  afloat  for  Kiirope  12.000  8,000  34,000  65,000 
Amer.  cotton  afloat  rnrE'rnne.  1,019,000  922,000  SOS.OOO  519,000 
Kjnrpt,BraxU,*o.,afltforK'pe  57,000  53.000  6^,000  59.000 
Slorlt  Id  Uultod  Slates  porU. 1,315.801  1,0S7.128  1,2S2,023  977.014 
Stock  In  U.  a  Interior  tuvrns..  708,270  589  033  554.918  532,rt88 
United  States  exports  to-tlajr..      20.034       34  025       41.838        34.207 

Tot*l  Tislbls  supply 4,572,4»5  8.708  4idr8.8 17.»/9  3.751. iutf 

Of  tha  above,  totals  of  Amertoan  and  other  desorlptlons  are  as  follows: 
Jtmeritan  — 

Urerpool  stock bales.    878,00C     491,000     573,000     f)ll,000 

Uontlpentai 'tockii 388,000     879,000     284.000     A40.000 

AnicrloanaBoatfur  Kurepe... 1,040,000     92Z.O00     SOS.OOO     519.000 

UnjUyJSUtes  stock. 1,816,9011,047,128  1,'252  023     1(77.014 

United  States  iDterior  stonks.    708.870     589,083     5.>8  918     532.688 
United  SUtesexporUtoHlBy..      20.034       34.025        4i,«<S        34.207 


Total  Ajnerleao 

BoS'  Indian,  BnuU,  *c.— 

Liverpool  slock 

Lna<lan  stock  

OanUnental  l^>rk■ 

India  afloat  lor  Kumpe , 

Egypt,  Braxll.  Jtc.  arfoat..... 

Totol  Kast  India.  Ae. 

Total  American. 

Total  visible  supply 

Mtddllna  Upland,  l.lvertmol 
Ml.UtlInc  Upland.  Msw  fork. 
BorptUooa  Brawn.  Llrerpool 


4,3att,10S  Z.ttWl.im  3,«97,779  3.413.90d 


96,000     103,000 
.8,000  4,000 


46,300 

12,000 

97.000 

813.3JU 


39,200 

8.000 

5S.OO0 


133,000      143.000 
11,000  6,000 


77,200 
81,000 
6.^.0O0 


67,200 
65,00C 
59  000 


--    20M./()0       Aia^iW)      340.'.200 

.4^M),lO.^  ■?..'>ii'.!.7:)<i  3  4'47,779  3,413.909 

.4.07 .4,405  a,;08.43tt  3,417.979  3,754,109 

8  Hid.  S-td.  4rfg  d.  4iu<l. 


'.  Rou«li  Oood.  Liverpool 

Broaeh  Pine.  Uveraool 

TlaaavaUy  Oood,  Liverpool . 


5»80. 

413.  d. 
8^.1. 
8>«<l. 
3d. 


51»„o. 
4»,,d. 

«>«d. 

SMd. 

3>«d. 


7»,»o. 

8' sad. 

6U,,^rt. 

4>td. 

41l3,<l- 


8^0. 
63,,  d. 
67,.  d. 

4lid. 
4»i,d. 


u-=r  .  JKSi'?'*?**'  '"***  Continental  ports  the  past  week  have 
beea  170  000  bales. 

..'^•..f5?\?»"?'S?.i^*i*^**  •"  tncrrasc  in  the  cotton  in 
M5^*i?*?SS*  *'  8«8»«»  Wea  aa  compared  with  the  same 
yT  S,IS^'  ^  '•'"  **'  'M,426  bales  over  the  corresponding 
dato  Of  18M  aad  aa  axoaas  of  818,296  balaa  over  1895. 
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At  the  Interior  Towns  the  movement— that  is  the  receipti 
for  the  week  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  tonight,  and  the  same  items  for  the 
corresponding  period  of  1897  -is  set  out  in  detail  below. 


1  W|li!lllii|}}|t|wllflllll?il 

^                       '                                      S.                                 ^ 
S               H     HCBO     ag                      pw                      S     t        t 
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i        :   11;   °J           it ?=.!.,  F 

•  iiiiir^';  ?•;;:;:;  ^^:;;;:;i;r;:; 
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CO            M 

CO      »»*3^«COCC0r0»0ta*J«O0DO-^*4i^»<0»O50O'-'«MO50» 

ll 

1 

■S" 

1 

CO            M 
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1. 

i-3 

CO 
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ft 

Or-—                                                                                   1    ^ 
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^1 
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w         — 

®     <»w-^*pCK!C?*»^^j*3MOopo»^toMOjiapa»-r5Mpowo> 
00    bowwb^bMQD*.— *j3li»Ubboi"»:«o«bbVibb»d'Ub<».MV 
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CJt            GCM            fcS       M            ik                                                                   (-            M 
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w  ,  eo'^VV.bMba'»o«bbVMaM«bi*bwioaoCFbto»t"i*ef  o»o> 
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•J  1  c;t  ju^Oi^OBuoioMO'-cocooao-^boaDac^H'Oo^aaoai^O— o>0D 

S.I 

5" 

CO 

OD            *a                  W       M            0»p-MM       M       to             MMJ.-^       K-l-KJ              ^   6o 
W,    ;    p60a*5>CO;    pM;     Cpp  —  MMCOM      p  —  -  C  WO  •^  O^  «  *i;s|  W         (^    S" 

b  I  '  bVccVj^j.  Vi%:  Vobc>3'aB9'bucowo3tcbb';j>>(^^^b'-jV'3i      *    5. 
09     ;   coctoooa;   *t^*>:   ccoaoa»ec&:Foac»o»«>>->^ 'U1UUWXQDM      co  fr 
00  I  >   ocD-coju-   CKto     o»tcotoooooooai*>cooo»oo»«  j-oco 

00 

•  t«%st  rAar'i  fli^ii»*H«  ftr«  for  Oohimtita,  **.  O 

t  At  St.  Louis  llKlit-welKht  round  bales  now  counted  two  for  one. 

The  above  totals  show  that  the  interior  stocks  have  ii- 
ereased  during  the  week  24,950  bales,  and  are  to-night  119,187 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  60,089  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  592,573  bales  more 
than  for  the  same  time  in  lb97. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  received  Friday  nigbt.  The  results  for  th<)  week 
ending  Dec.  2  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


December  2 


Bhipped— 
Via  31.  Loala....„ ... 

Via  Cairo , 

Via  Parker ...., 

Via  Rook  Islanil 

Via  LonlavUle 

Via  Olnolnnatl 

Via  nher  roates,  Ao. 


Total  ftross  overland... 

Dediiet  tMp7nenl§— 
Overland  to  N.  T.,  Boston,  Ao.. 

Betweeo  Interior  towns ., 

Inland,  &o.,  trom  Boatli. 


Total  to  b«  deducted ..... 

LearlnK  total  netoverland*.. 


1898. 


Wetk. 


56,564 
18,610 

3.379 
8,258 
4,801 
9,943 


101,555 

24,633 

8^2 

3,880 


28,865 


72.690 


Sitiee 
Sept.   1. 


330,416 
131,667 

26,367 
41,634 
84,300 
59,126 


613,560 

171,711 

7,813 

16,757 

196,111 


417,449 


1897. 


Week. 


41,940 
14,936 
500 
1,164 
3,09  Ij 
7,351 
7,198 


76,187 

23,823 

016 

3,086 


27,725 
48,462 


Binet 
Sept.   1. 


350.771 
137,713 
5,5S3 
14,B75 
30,131 
32,385 
53,849 


625,077 

121,068 

8, '92 

14,348 


144,246 
480.831 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  72.690  bales,  against  48.462  bales  for  the 
week  in  1897,  and  that  for  the  season  to  date  the  aggres^ate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  63,382  bales. 


In  Sight  and  Spinner*' 
Taklngt. 

1898. 

1897. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1 

Becelpts  at  ports  to  Dec.  2 

Net  overland  to  Deo.  2,..., 

394,897 
72,690 
26,000 

4.409,201 
417,149 
348,000 

400.635 
48,462 
24,000 

4,U2,C66 
480,831 

floutbern  consamptlon  to  Deo.  2. 

3o0,000 

Total  marketed 

493,587 
24,950 

518,537 
95.880 

5,174,650 
604,151 

473.297 
29.662 

4,923,407 

Interior  stocks  In  exoeM 

514.007 

Came  Into  slc^ht  daring  week. 
Total  In  sight  Dec.  2 

5,778,80'i 
745  349 

502,959 
1T2.IS3 

5,467.504 

Horth'n  spinners  tok'gs  to  D«c.  3. 

P07.fl28 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  endins 
Dee.  2 


Galveston. . . 
New  Orleans 

Mobile 

Savannah... 
Cliarleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

Hooston 

unoinnati .. 
Louisville  .. 


ILOSINO  QUOTATIOSS   ?OB   4IIDOI.INO  OOTTON  ON- 


Sittur. 


;'i6 

5 

47e 

413ig 

4^ 

4^8 

5^ 

5Ss 

5% 

514 

5»i8 

5i« 

5iia 

5I16 


Mon. 


5I18 
41 61, 

4^8 

4'»ie 
4T8 

5>8 

519 
5>a 
S's 

5'ia 

5H 

519 

5>8 

5ifl 


Tues. 


5'4 

5lie 

5 

4161a 

5 

5>4 

5»s 

5»s 

S'^S 

5''ig 

5'ie 

5^4 

5Vi 

5S„ 

5>is 


Wednes. 


514 

5 

5 

4% 

41618 

5 

!>H 

51>8 

5>s 

513n 
638 

53] - 

5H 

511J 


Thurs. 


Fri. 


5 
5 

415,8 

5>4 

5»:s 

5»« 

51316 

S'la 
5H 

53i8 

5H 
5Sifl 

She 


5H 

5 

5 

4^8 

41518 

5 

5>4 

r4« 

514 

63,8 

5iie 


The  closing  quotations  to-day  (Friday)  >vt  other  impartant 
Southern  mirkets  wera  as  follows. 

Athens........ I  Ooliunbiu,Mla«    5 

Atlanta 55,,  |  Kiifaiila..„..„     4''8 

Ohkrlotte „     518     I  Little  Book.. „     4% 

Oolnmbas,  Qa.     5        I  Hontgomery...     5>ig 


Nashville ......  5 

Natchez „  4i3,8 

Baleigh „  6U 

Bhreveport 4iii8 


Receipts  fbom  tbb  Plantations.— The  following  table 
Indicates  theactual  movement  each  week  from  the  plantationr. 
rhe  figures  do  not  inolude  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  orop  which 
finally  reaches  the  market  through  the  outports. 


Week 
Ending— 

Oct.  !8    .. 

Not.   1  ... 

••     H.  .. 

••      18    .. 
"      24    .. 
Dec.    8 


Rmmvk  at  the  PotU. 


ISEIS.      1S»7.      189«. 


407.8SS  3-4.131  SM.737 


468,181  3fl-,eS8 
419,742i4ll.6P5 
<18.II42  11I.30J 
482,057  :ffl<t.053  313.528 
8»4.»»7i4<l0.s.3.'>  2«5  BOi 


soi.g-ia 
sse.TM 

815.711 


St'k  at  IfUtriar  Tovnu. 


18S8.      1887 


531.284 
S78.&85 

6ao,s7a 

A37.233 
68.1.320 
708.270 


396.258 
442.365 
fiO.l.igO 
559.42I 

M».08< 


1896. 


448.2S8 
46I.S49 
458.2t6 
502.484 
.■iSO.OSl 
558.018 


Aae'pt«/rom  Plant  na 


18S8.      1897.      1896. 


461.7.15 

4B8.42a 
S01,8K3 
428.11'9 


418,216 
.S94.235 
467,702 
472,144 


468,144  4a2.2ai 


325,670 
317,944 
286,743 
869,916 
841,073 


1  lg.847l  430.497  Iau4,788 


The  al>ove  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1898,  are  5,013,352  bales;  in 
1897  were  4,686,673  bales;  in  1896  were  4,2r)9,!97  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
werp  .334,897  bales,  the  actual  movement  from  plantations  was 
419,847  bales,  the  balance  going  to  in  •rea-'e  stocks  at  Interior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  430,497  bales  and  for  1896  they  were  294,789  bales. 

Weather  Reports  bv  Telegraph.— Oar  advices  by  tel^ 
graph  from  the  South  this  evening  indicate  that  rain  has 
fallen  in  most  districts  during  the  week,  and  that  in  conse- 
quence the  gathering  of  the  crop  has  been  somewhat  inter- 
fered with,  Picking  is  nearing  completion  in  a  number  of 
sections.    The  marketing  of  the  crop  continues  very  free. 

QalvestoT^  Texas.— Rtiin  has  fallen  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-nine  hun- 
dredths. The  thermometer  has  averaged  57,  and  ranged 
from  43  to  71.  November  rainfall  five  inches  and  sixty-five 
hundredths. 

Palestine,  Texas. — It  has  rained  on  four  days  of  the  week. 
The  thermometer  has  ranged  from  34  to  76,  averaging  55. 
November   rainfall  four  inches  and  twenty  hundredths. 

Corpus  Christi,  TVajas.— There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  seventy-six  hun- 
dredths of  an  inch.  Average  thermometer  60,  highest  78.and 
lowest  43.  November  rainfall  three  inches  and  sixty  hun- 
dredths. 

Paris,  Texas.— Since  Monday  laat  the  weather  has  been 
clear  and  bright.    The  thermometer  has  averaged  51. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  thirty- four  hundredths  of 
an  inch;  minimum  temperature,  38. 

Brenham,  Texas. — Recent  rains  have  badly  damaged  cotton 
not  yet  picked  and  retarded  farm  work  greatly. 

Nete  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  fifty-three  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  51. 

Shreveport,  Louisiana. — It  has  rained  on  four  days  during 
the  week,  with  rainfall  to  the  extent  of  one  inch  and  five  hun- 
dredths. The  thermometer  has  ranged  from  32  to  73,  aver- 
aging 45. 

Columbus,  Mississippi.— TheiD  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  sixty-seven  hun- 
dredths of  an  inch.  Average  thermometer  60,  highest  80  and 
lowest  28.  November  rainfall  five  inches  and  fifty-one  hun- 
dredths. 

Leland,  Mississippi.— Vfe  have  had  rain  during  the 
week,  the  rainfall  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  42'7,  the  highest  being 
66  and  the  lowest  26. 
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..jkMbMaraiB  on  foar  d«r* 

I  rMokiac  on*  iooh  mnd  thirty- 

oM  MMnma.  'Tto'ltanBaMtMr  kaa  *v«ca)i*d  4A,  rMgiog 

liHk  JM.  ^WtaMW.— W«  teTt  ted  nin  oo  om  i»j  ot 
tte  VMk.  tte  yim  l|itiHwi  btiat  ntaekvadndUui  of  ut  itieh. 
Ite  liiiMDwity  tet  iBiigiil  fi«ai  M  to  W,  •Tcnciog  4'*. 

Jitnr.  ilrtuwwt.  -Tte  <n«thir  bM  bMO  too  cold  to  per- 
iMofvMkwarklafaUMriaf tteorov.    W«h«r«Udrftln 
m Ikfw dMa  o<  tte  WMk.  tstte  «El«it  of  fortr  eiffht  ban 
-    ~ '  ia«  aa  toek.    At«i«*  ttenaooMtw  3\  bisbett  54 
t  n.    Vanmhtr  ntetell.  ttanw  inote*  •ad  tliirtr- 

IIte,oai|fUd«|r«> 
_.  IteMMM.— It  tes  rala«d  dnriac  tte  weak  to  tbe 
«f  tvMKrtva  bosdndtte  of  an  uicb.    Tbe  tber- 
tea  avacagad  SO,  tte  higteet  beisg  Vi  and  tbe 

"jteafJW*,  TVajuaMT.— PicMac  and  markatiiir  are  making 
C«od  twotraai  Waterahad  rain  oa  two  dayt  darinK  the 
«aak.  to  tte  axtaat  of  twaotfaami  bnndredtba  of  an  inch. 
ItettenaoaaHrteaaTacagad  18,  laagiag  from  90-3  to  S«. 
Mavaatar  ratafall  tbtaa  tamaa  aiid  tweaty-two  bnndredths. 

JMdk.  ^labMM.— OottoB  ptoUair  ia  Bakins  slow  prog- 
ma  oa  acoooat  of  tte  inclement  waatter.  It  bu  rained 
OB  two  da^a  of  tte  week,  with  rainfall  to  tbe  extent  of 
aeraatT-atgat  bnadredtte  of  aa  inch.  Tte  thermometer  baa 
Taa«ad  fnaa  S4  to  60,  aTeragiog  40.  November  rainfall 
a— aa  laatea  aad  forty  fOor  hnadredtbs. 

nr,  i4/abaaia.— WateTated  rain  on  two  days  of 
t  week,  tte  rainfall  tetag  forty- alx  hnndredths  of  an 
laek,  aad  it  i*  raiaiag  to-day.  Araraga  thermometer  46, 
Mgbaat  ••  aad  lowaat  M.  Noremter  rainfall  aeren  inches 
MM  aiaa  baadradtte 

Orfaia,  Aloteaia.— Bat  little  piogreaa  haa  been  made  with 
pWdag  tte  paat  weak,  owing  to  bad  weather.  We  have  bad 
ate  «a  two  daya  daring  taa  week,  tbe  precipitation  beini; 
tete-ai^t  bnadredtte  of  aa  inch.  Tbe  thermometer  has 
mjgmn**,  ite  higbaat  baiag  07  and  the  loweat  80. 

MMtoa,  florirfg  Rain  haa  fallen  on  twodaya  of  tbe  week, 
to  tte  aateat  of  ninety  bnadredtte  of  an  inch.  Tbe  ther- 
■o»at>T  baa  aTeraged  M,  ranging  from  80  to  75. 

Arnwa  'h,  (VeofVM.— Rainfall  for  tbe  week  eighty -three 
kaadradtte  of  aa  utcb,  oa  three  day*.  Average  thermometer 
4B.  klgbaat  00  aad  lowaat  31. 

^agaalw.  Oaoivia.— Picking  ia  nearly  oomplated  in  tbia 
aacHoa.  Wa  tera  bad  rain  on  three  d«ya  daring  tbe  week, 
tte  ptadpttatloe  beiag  fifty  bnadredtte  of  an  inch.  The 
Ikaraaonatar  haa  araraged  45,  tte  hi^eet  teing  04  and  the 


Ofcarlailoa.  Somth  Carolina.— Thtt*  baa  been  rain  on  three 
dago  of  tte  waak.  tiM  pradpttatiaa  reaching  sixty-three  han- 
diadtte  of  aa  iaoa.  Tte  ttenaoatatar  baa  averaged  48,  rang 
teftraaaSO  to04. 

atefebvra,  Awtk  CaroNao.— Killing  froat  aad  ice  last  San- 

a.    Wa  teva  bad  rain  oa  two  days  of  the  week,  the  raln- 
nacblog  (ortytwo  boadredtbaof  an  inch     Thether- 
aMsatar  baa  raai(«^  from  OS  to  65,  averaging  42-6. 

Onmmod,  Bcmih  OoroMaa.— Bain  baa  fallen  on  two  days 
Of  tte  waak,  to  tte  aztaat  of  sixty-two  bondrcdthg  of  an 
taok.  Avaiaga  tbaf  oaiator  81.  November  rainfall  three 
taabaa  aad  atghty-five  baadradtte 

Wilmm.  North  OaroHNa.—Oottoei8  coming  in  freely,  bat 
farmer*  are  badly  babiad  ia  picking.  We  have  bad  rain  on 
two  davs  during  tte  waak.  the  precipiUtion  being  eiKbty 
baadradtte  of  aa  iaob.  Tte  thanaometer  baa  avaTaged  40, 
tteMgkwl  kaliig  Ml  aad  Ibsliiaial  II 

Tte  foUonriag  atataaiaat  wa  teira  alao  raoaived  by  telegraph, 
Aowiag  tte  baigkt  d  tte  rivara  at  the  pointa  named  at 
S  o*«lock  Decamtet  1. 1808.  aad  December  2. 1807. 


iJlM  1,JM.    Dte.  a.  -a?. 


aas  SatPitBim  or  Goitor.- 
^-^^ifntmtimentt  we  made  with  Maaara.  Da  via,  Banaobi 
«0a..  af  Uvarpoot  and  Alexandria,  we  now  receive  a  weekly 
«■>■>  aa  Ite  togTaaiaato of  oottnn  at  Alexandria,  Bgypt.  The 
Ml  a  laa  aia  tte  Baaaiato  aad  shiornxnU  for  tbe  past  week 
■ad  fortte  oorraapoadlag  waak  of  the  pravioua  two  reara. 


M—mmtttf* 


il^. 


1M7. 


t.7M,000 


la»«. 


>t0.000 
3,8S9,000 
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r^-"^- 


OTjOOO 


rui 


:^b»t»miVo^X  \l^ 


iM,ooo/n,oo< 


3t,000 


IicviA  CoTTO!*  MovKawJT  FROM  4XX,  PORTS.— The  reooipta 
af  ootton  at  Bombay  and  tbe  shipments  from  all  India  porta 
(or  the  week  ending  Dec.  1,  and  for  the  season  from  Sept.  1 
to  Dae.  1  for  three  years  teve  been  as  follows: 


1S3.000 
00.000 

223  000 


1B»& 

1897. 

ISM. 

■iii»l»  mt- 

WmJc. 

BtfLl. 

resk. 

Mnet 
«Vt  1. 

ir-k.  4jn. 

■aaikar 

S0,000 

It>,000 

12.000 

41,000 

3a,oaol   158,000 

Bonbar— 
1808;..., 
1807.... 
1806.... 


1|0«... 

1898... 
1807... 
188«... 
ulotaera— 
1808 
1807 
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Cotalall- 
1808.... 
1897.... 
1896.... 


Far  Ukt  Watk. 
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1.000 


1,000 


Oanti- 


2,000 
8,000 
5,000 


2,000 


8.000 
2^000 


7,000 
2,000 
7,000 


ToUU. 


2,000 
2.009 
5.000 


1,000 
2,000 


8,000 
2.000 


7,000 
8,000 
7,000 


OtmU 
BrUain. 


1,000 

i'.oiM 

2.000 
2,000 
2,000 

2,000 
2,000 
9,000 

4,000 

5,000 

10,000 


9.000 

9,000 

22,000 


OonU- 


29,000 
11,000 
75,000 

0,000 
5,000 
7,000 

8,000 

6,000 

10,000 

32.000 
ltf,000 
27.000 


76,000 

37,000 

119,000 


Total. 


30,000 
11.000 
7d,00O 

11,000 
7.00O 
9,000 

8,000 

7,000 

19,u00 

38,000 
21,000 
37,000 


R.'S,000 

4<i,000 

141,000 


According  to  the  foregoing  Bombay  appears  to  show  an 
fnerecue  compared  with  last  year  in  the  week's  receipts  of 
18,000  teles.  Exports  from  all  India  ports  record  a  gain 
a(  4.000  teles  during  the  week  and  since  Septemter  1  show 
an  exceaa  of  89,000  bales. 

M/L.S0HB3TBH  }lA.itKST. — Our  report  received  by  oable 
to-night  from  Manchester  states  tliat  the  markot  c  >atiau89 
firm  for  both  yams  and  shirtingfs.  Spinaers  are  coasideral 
to  hold  small  stocks  of  yarn.  We  give  the  prices  for  to-  Uy 
below  and  leave  those  for  previous  weeks  of  this  and  lank 
year  for  comparison. 
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1897. 
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ingi,  common 
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UpUU 
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d.       d. 

s.  d.      1.    d 

d. 

d.      d. 

1.    d.      1.    d 

d. 

O0.28 
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4  0  ae  a>« 

3li« 
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MOT.4 

5»,.  »8«8 

4  oi««e  7 

3 

6l„  •IH 

4   1    as   8 

S"* 

"   11 

5*ic  *0H 

4   o><ao   7>s 

3 

6      a7i„4   1   ae  8 

»»ai 

••  18 

s>U  aen 

4  OH  as  8 

Sin 

5iBi«a7      14    1    ae    7>a 

3*ta 

"  26 

5««   men 

4  1   ae  8>« 

8>n 

5''s  061B.I.  4    1     as    IH 

3«« 

Dm.  2l5i«    ae^ 

4  1   as  0 

a>t     5U,r-«>Si«i4    I    «e    8 

3*4 

8iA  18144.1(0  OOTTOM  UOYBMERT.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  port'  the 
letaila  of  tbe  Sea  Island  cotton  movement  for  the  week,  Tbe 
ceoaipta  for  the  weea  ending  to-night  (Dec.  2)  and  since 
tept,  1,  1898,  the stoote  to-night,  and  the  same  items  for  tbe 
aorreao^adina  mriods  of  1807,  are  as  follows. 


Mootiptt  to  Dec.  3. 


Savannah 

Oharleston,  Ae. 
florlda,  Ao 


3,056 
607 

406 


Total 3,9S7 


1898. 


rail      Mnet 
Btpt.  1. 


83.318 
2,976 
2,426 

37.720 


1897. 


Tkit      Since 
weok.  Btpt.  1. 


4,174 

1,058 

508 

5,740 


1898.    1897 


88,847  22.736 
5,582  3,04  i 
2,210    3,628 


27,110 

5,467 

435 


41,139129.406  33,012 

rii>-  ixporu  (or  ibe  week  ending  this  evening  reach  a  tol- 1 
af  900  tales,  of  which  873  bales  were  to  Qreat  Britain,  26 
to  Prance  and  —  to  Reval,  and  the  amount  forwarded  to 
'*ortbam  qaiila  has  been  1,610  bales  Below  are  the  ezpors 
for  the  week  tod  linoe  September  1  in  1898  and  1807 


u* i&a!^^wur~'  •■  "»••  ••*•»  '••^  '•  "<"•  "■'«'  <»«^~: 


•  AeaaiariaM^ieaSa. 

'■"  -ra«»»  IT  - 

^Itea  atotowaat  atewa  tkat  tte  laoaipto  for  tte  w>>ek  ending 
SjmT bIC  ****  •alpmant*  to  all  Europe 


KaporU 

from— 

WmK  Ending  X>ee.  3. 

tinet  Btpt.  1, 

1888 

Hortk'n  Mi-  (. 

artai 
Brifn. 

Fr'net 
de. 

relai. 

0r»at 
BrWn. 

fr'net 
d». 

Total. 

Wttk 

1,235 
"405 

Oinot 
BVt.\. 

aavaonata. . . 
UIUkrl'fD,Ao 
norMa,  *o. 
Raw  York.. 

Boaam 

Balt,*e.... 

"Sw 

876 
875 

""ii 

26 

"Mi 
376 

1,«44 
341 

i',683 
481 

1,266 
■"628 

2,810 
841 

2,165 

7,134 
2,4  28 

TMal 

BOO 

8,898 

1,989 

6.787 

1,640 

9,871 

IMallOO?.. 

76 

427 

502 

5,595 

2,017 

7,612 

1,658 

7,911 

A  considerable  portion  of  the  Sea  Island  cotton  shippeo  t** 
foreign  poru  goes  vis  New  York,  and  some  small  amounts  vi* 
Beaton  and  Baltimore.  Instead  of  including  this  cotton  fo' 
tbe  weak  in  which  it  leaves  tbe  Southern  outports,  we  follow 
tbe  aame  plan  aa  in  our  regular  table  of  including  it  whon 
•otually  exported  from  New  York,  &c.  The  detaiU  of  the 
fhipmenta  of  Sea  laland  cotton  for  the  week  will  be  found 
anaer  the  head  "Shipping  Newa,"  on  a  snbseqnent  page. 

^otaaonr   Dec.  3  at    Savannah,   for  Floridas,  common, 
SVic.;  medium  fine,  9«^c.;  choice,  18c. 

OMarieaton.  Oarolinae.  medium  One,  17  to  13c.:  fully  fine. 
21  to  «8e.:  extra  flne,  40  to  SOe. 


December  3   1898.  i 


THE    CHKONICLE. 
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Cotton  C!onsumptios  and  Overland  Movement  to  Dec.  1. 
— Iq  oar  editorial  cjlaaias  to-day  will  be  found  onr  nsui! 
overland  movdmeat  report  brought  down  to  Dacember  1. 

Soudan  Cotton. — Recent  cable  alviees  state  that  17  bags 
of  cotton,  ;?rown  in  ths  French  Soudan,  bat  not  ginned,  have 
been  almttted  to  the  Havre  Chamber  of  Cammer.-e  a^  an 
«xperiaa)nt.  Some  ot  the  cottoa  is  reported  to  ba  of  verj  good 
quality,  au  I  it  is  said  that  the  cost  of  prodactio a,  picking 
and  freight  did  no:  exceed  aj^d.  per  poaud. 

New  YotiK  Cotton  Exchange. — The  proposed  amend 
ments  to  Section  81  of  the  by-laws  were  balloted  upon  Wed- 
negday,  Nov.  30,  and  defeated.  The  vote  was:  In  favor  of 
ameDdiog.  27;  against,  60.  The  proposed  amendments  were 
printed  in  the  Chhonicle  of  Nor.  12,  page  1016. 

AcousTA  (Ga.)  Strike.— The  Aagnsta  (Qi.)  mills  started 
np  a^aia  on  Monday,  Nov.  28,  with  a  small  force,  bat  after 
ranniug  two  days  the  attempt  to  operate  was  given  ap,  as 
the  strik-rs  remain  firm.  To  day  the  Sibley,  Kmg,  Isaetta 
and  L'iut.'Iey  mills  are  closed  again.  It  has  baen  annoaoced 
by  the  offi  ;ial8  of  the  King,  Langley,  Sibley  and  Isaetta  mills 
that  thfy  will  not  be  run  again  until  the  operatives  signify 
their  intention  of  resuming  work  under  tie  rsdncjd  wage 
scale.  The  Warwick  Mill,  the  smallest  in  Angnsta,  is  run- 
ning, Mr.  Clark,  the  proprietor,  having  withdrawn  from  the 
Soathera  Mannfactnrers' Association,  and  restored  practically 
the  old  scale  except  a  cut  of  one  cent  a  side  on  spinner  j. 

v^OMPAKATIVE  l-OHT  rtltOKljrrS  «...l>  UAILV  OEOP  M0VBIIEK7. 

—A  oomparison  of  the  port  movement  by  weeks  is  not 
•ccurate  is  ibe  weeks  in  diffetenc  years  do  not  end  m  the 
•tt'iit' 'ia>  of  the  month.  We  have  consequently  added  to  our 
OthHf  itanding  tables  a  daily  and  monthly  statement,  that 
the  'HHder  may  constantly  have  before  him  the  data  for 
•  <»i'i<  c  >-  exact  relative  movement  for  the  years  nameo 
The  •I'taiily  movements  since  September  1,  1888,  and  ip 
P'-'i'iiiR  vears.  have  been  as  follows: 


ttnr  Btirinning  SepUnibtr  1. 


1898 


•  ipt'mh'r  697,784 
Odtolier..  1,735,660 
Jrorema'r  1,S61,619 


TOUI...; 4  295.063 

P*osnt'ge  of  tot.port 

reo«l|>t«  Nnv.  30.. 


1897 


1898. 


1895. 


786,702  912.486  883,886 
1,424.007  l,4«8,51'-  l,202,4Br 
1.776.907  1.286,251      912.739 

t.gSS  516|3  667  2^3J2.499,105 


4a-e7 


&3-80 


46'32 


1894. 


518,762 
1.622.664 
1.607.662 


1.749,088 
4757 


1893. 

377,408 
1.311,279 
1,272,776 


2.961,543 
49-SO 


This  statement  shows  that  up  to  November  80  the  receipt^ 
at  the  p  irtB  r.liis  v^ar  were  303, .547  bal«n  more  than  in 
1897  iii'l  627.^1  1  itl«»  g  eat-r  than  in  1886.  By  ^dding  to 
the  t  itaU  to  Sept.  30  ht,  daily  receipts  since  that  time  we 
•  hall  t>e  4116  lu  r««aon»n  .■<  ■  -r,  o  >  nriarigoo  of  the  movement 
for  the  dilT'^rent  years. 
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"   2)      . 
"22     . 
"  23     . 
"   Zt 
••  2IS 
"  21... 
"  27     . 
"  3«  ... 
•'  21  ... 
'•  30     . 


1898. 


2,l'>3,444 
71,483 
79,49 
56.493 
88,951 
57.877 

a. 

6»,759 
81.156 
73,294 
«l,50l 
107.1H 
55,700 

«• 
-C.OOR 

7  a, 08? 

68.3911 

^"',71I 

'■2.74B' 

66.803 

'■     : 
r«.iS9 

77.03<»| 
Hl.OO? 
4  6..'i02 
»2.1T2 
5I.:H2 

H 
71.7  •« 
si. '•47 
90.4  M 

To.  Nr.30  4,29.^.06 
Deo.  1     .  4f».Sf33 

"     3    .  65.555 


18<)7. 


I 


1898. 


1895. 


Total .     4.409.201 

♦••ent'«»i  of  tot  port 

racelpt<  Deo.  7 


2,211.609 
66,030 
57.269 
5<>,8>0 
57,044 
77,0(>2 
58,619 

8 
68,079 
83.39c> 
58,494 
62.552 
81.663 
56.725 

8 
79.504 
76.-J27! 
59.628 
55,163 
84,062 
60,052 

8.  [ 
7->,14' 
?9.ni4 
50,199 
62.934 
.14.707 
63.878 

8. 

74  80S 

107.999 


.3,98<I.5I6 
45.164 
51.818 

r085.408 
4709 


i,3Sl,00^>I 

f. 

e4,<)4<>| 

50.908 
44,105| 
4.'.2.'S4 
62,805 
37,960l 

47.980 
49,622 
41,334 
45,701' 
67.901 
38.729 

a. 

57,889 
57,3  i8 
38,062 
48.020 
75,6W 
48,145 

B 

66, 14  0 
65.317 
43.419 
27,574J 
62501 
49.634 

B. 
62.644 


1894. 


3.6';7,263 
43,081 
32,855 

3,742,660 
5«-9') 


986,340 
34,962 
24,720 

a 

38.292 
33.149 
32,209 
2  .230 
49.331 
2I.)60 

8. 
39,017 
39.843 
32.100 
25,317 
66,512 
2  7,492 

B 

41,416 
87,952 
36,13  S 
25,921 
43,514 
25,337 

a. 

47.136 
32,692 
36,7J1 
19,071 
3S.536 
8','»56 


.141.42" 
90.976 
71,328 
93.404 

8. 
83,773 1 
69,862 
61,770 
41,189 
86,66* 
54,363 

a 

80,159 
98,8<>5 
95,073 
96.084 
66,498 
47,30*' I 

B.  1 
71.409J 
68.02'' i 
48,8  )9j 
41.038 
73.205 
55,632 

S 
70.386 
62,886 
50,440 
39,291 
86,257 


2,499,105  3,740.048 
8.  44,421 


36,184 
Ji92»,ft0 

46-81 


a. 

3I793.909 

48  13 


1893. 

1,889.«''7 
42,114 
36,221 
42,979 
51,47J 

». 
93,407 
58,417 
44,203 
32.263 
56.372 
39,907 

8. 
57,397 
95,575 
40,760 
40,263 
66,064 
42,217 

8. 
64,97 1 
93.343 
38,803 
39,478 
52,194 
53,212 
8. 

.'se.'^ei 

B7.7.  5 
S8.1H.T 
59.248 

2,961.453 
32.197 
47,377 


3,041,0  27 
90  82 


P  lid  uacemsat  ihoiv^cbaLone  receipts  since  Sept.  1  up  to 
co-iiightare  now  8 .23.733  bales  more  than  they  were  to  the 
same  day  of  themuutii  in  1897  Jtnd  666,512  bales  greater  than 
tbey  tvereco  the  aa<ntAday  of  the  month  in  1896.  We  add  to 
Che  .aole  the  percjatai^esof  cotalport  receipts  which  had 
been  received  to  D3C.  '  i<t  dach  of  the  years  named. 

X«B  Exports  op  Cotton  from  New  York  this  week  show  an 
inoreasj  ;jmpared  <vith  last  week,  the  total  reaching  26,987 
bales,  agaiast  21,132  bales  last  week.  Below  we  givi  ur 
a'<ualt)j.9.  t  no  wing  she  exports  of  cotton  from  New  "S  ■  n, 
aad  th)  It  --^otioa,  for  each  of  the  last  four  weeks;  a)s<  the 
t>taldxp)rts  and  lireotionsinceSept, 1,1898, and  in  tb.  last 
column  tti )  ;otal  for  the  same  period  of  the  previous:  y eai . 

aXPaaT80FaOTTOH(BALBg|  CROtt  IKW   roKK  4)m:B8I1I'T    1.  1»-    8. 


Week  JlnMng- 


(txpnrlr.d  tc— 


"..ivMrpoul 

>cii«r  Brlclsb  ports. 

Tot.  to  Ot.  Bbit'n. 


Havre 

Other  French  poits.., 

Total  Fbbncii I 


Nov. 
11. 


ITov. 
18 


9,552 
4C0 


49^ 
918 


9.952    1,414 
549     1.18 


948  1.982 

Bremen 1    6.339  25 

aitiuburg 2,200  365 

Otherport* I       a77l  4,58} 


Tot.  to  No.  Euro  pi 


9,616 
1.150 


Spalu,  Italy,  Ac. 
All  otbor 


roTAi.  Si-AIW.  40..I    1,150 
OBAWn  TfiTAI,  21.166 


4,975 

2,768 

2,76- 
10.730 


iVop. 
25. 


Dec. 
2. 


8.878  10.110 
3,181     7,788 

12,059  17,898 


779 
62 


811 

2,450 
1.412 
1,444 


9,306 
8,976 

2,97f 
21,182 


721 
200 


924 

3,C02 
664 

2,774 


6,440 

1,655 
20 


1,675 


26,937 


fatal 

iirust 

Sept.  1. 


Han 

Peru  a 

previiut 

year 


78,113 
21,844 


77.191 
20,812 


99,997        97,963 


17,826 
1,190 


7,570, 
262 


7,832  18,976 

38,451 1  28,921 

9.U29,  4,831 

14.741  7.175 


62,221 

24,760 
20 


24,780 


194,71*0 


40,927 

21,359 
2,600 


23.899 


181,721 


THK  "OtiliOWISa  ARK  THB  <}BOSa  RBOKIPTB  OF  COTT^'^  8* 
New  fjrk,  S>ston,  Philadelphia  and  iialtimore  fortL'  patt 
week,  tad  linoe September  1, 1898, 


BtMpU 

from-' 

R.OrlMat 
TozM .  . 
BaTaon'b  Ac 
Mobile 
Horlda  . 
80.  OarollDt 
*fo.  Carol  tiu 
TlTRlala . 
Cforth.  ports 
Tenn.,  Ao.. 
Porelffo..... 

Total..    . 


IflW  roBK. 


Tkt«      atnti 

ntek.i  Bert. 1. 

6,1!  Jl  6»3Ci 
6.8S7  81,877 
T,M8       8S.»i« 


406 

1.1 

SCO 
773 


10.178 


2,S4S 

ss.rss 

»,2U 

SS.360 

100 

48,104 

1.174 


TMt 

WMt. 


7,000 
B,M1 


«,7f« 
«,Si« 


a«»t.  1 , 


11.881 
88 


S.IS.llI    8S.SM 


94.807 
64,770 


SL848 
4I,S3S 

80,134 

"iso.goe 


Phii.adblph'a 


Tkii 

i*««k. 


Sine. 
Sett. 


BALTIHOVa. 


T»i< 


Mu 


1,114 


S.08ft 
M,4I7 

1».S12 


.1<. 
'•»! 


4,110       2P,807 


9.000       SP,4M 

I     ■ 

1,008         8,871 


14,178       84.S04 


4'""!>     «I>II.7'W  W.S'O     3>0.78'      ?.POa       Sl.mit    1".888       si.ote 

Jute  Butts,  BAdoiNO,  &c. — The  demand  for  jnte  bagging 
daring  the  week  has  been  fair.  Qaotations  ace  nncnangea 
at  fligo.  for  \%  lbs.  and  6}-aC.  for  2  lbs.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at  eUc.  for  1^ 
lbs.  and  ei^^o.  for  3  lbs.,  f.  o.  b.  at  New  York,  .late  bntts 
continue  very  dull  at  '900.  for  paper  qnality  and  l^c.  for 
raixing.  From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  learn 
that  tlie  deliveries  of  jnte  butts  and  rejections  at  New  York 
and  Boston  during  November  were  14.5  bales,  against  30,888 
bales  lor  the  same  month  last  year,  and  for  the  eleven  months 
deliveries  rea  'bed  369. .564  bales,  against  347,118  bales  in  1897. 
The  aggregate  stock  in  the  hands  of  importers  and  specula- 
tors at  New  York  and  Boston  on  November  30  was  nil  against 
nil  at  the  corresponding  date  in  1897,  and  the  amount  afloat 
for  the  United  States  reaches  8.5,040  bales,  against  85,606 
bales  last  year.  * 

Shipping  News. — As  shown  on  a  previous  pa({6,  the 
exports  of  cotton  from  tlie  United  States  the  past  week  have 
reached  313,878  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale$. 
Kbw  Yobe— To  Clverpool.  per  aceamer  Oeorglo,  9,610  upland 

and  .500  Sea  NlaDd 10,110 

To  Hull,  per  Hti-anierg  Bogatad,  32>  ...Ohloaxo,  4,464... 

FranolHoo,  l.-i.io 6,632 

To  Manch-ater,  per  oteamer  MitHkelyne,  1,166  1,166 

To  Havre,  per  steHiner  La  Normanile,  6»9  upland  and  25 

80a  Inland 724 

To  Unnklrk.  porHtomirr  Rrita'inlo  (alditlonali,  20) 2  lO 

To  Bremen,  i>er  steniiierg  Barbaroniw,  3.002 3,002 

To  Rotterdam,  per  HCwiiue  x  Stutundam  (adilltlunal),  164 

.-..Turret  Bell.  50'i 664 

To  Antwerp,  persteamera  BrItUh  King,  04J...KouatDgton, 

1..391>    ..: 2,348 

To  Ootlonhiirtr.  per  Htenmcr  Undaunted,  426......  — ......         426 

To  OeiiDH,  ppr  steamer  Aller,  4^5 •••         455 

To  TrIeBto,  i.or  s'eaiiier  I'owliatao.  700 700 

To  Veotce,  per  ateaiiier  Pecniilc,  .500 600 

To  Bombay,  per  Ktcamnr  NeWKtead,  20 20 

■■w  i>RUi;im— I'o    Liverpool— Nov.    itt— Steamer   European, 

17,300  ...Nov.  28— Steamer    (Raftsman,    12,8^9 Nov. 

2"— -(teamer  Enitluecr,  4,621 34,806 

To  Dunkirk -Nov.  30 -Steiimor  rnifleileld  1,»J0 1,900 

To  Breiric'n  -  .S'nv.  25— Sloainer  Ho  '.nslow.  3,3i(4 Nov  29 

-St.<amer  Alrlca.  4,198 ..      7,520 

To    B.iroeloin— Nov.    30 -Steamer   Borcnguer  el  Orande, 

9,^45 Dee.  1 -Steamer  .MiKuel' .lover,  4. ^00 10,389 

To  Ferrol— Nov.  30— Hti^iinior  Hereiiituer  el  Grande,  400  ...         400 
To  Oenoa-Nov.  30— Steamer  Bereumiier  el  O  rande,  2,500..      2,900 
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IVOb.  LXVU. 


timl  KUt* 
DegMoctf.  6.1«* 
«;  TiMMtkeo*. 


«.t7«....K«r 


til  T- "'■-"  «.0>»t. . . .H»*. W -«WMM>r 


iiiiumii  da'  LkrrioMk, 

_,  MM;'  w"iiie'jifi"ltit,' 

ir.MMMrM.  «,43«  ...Not. 

'.'.'.iior.'ita- 
muwoii. 


CMI „ 

f  Baaitanc-  !<•▼ 

Maaaar  Fcatfarrl 
TWtlbMl-lfov.  M 
r*Aal«My-ll«v. 

onnm.  *c^T»  lUsMM, 
■f  LTNfvaal— MaTj 


99,3  m 

11.477 

39,370 

S.014 

19,097 


»*••••;.'*":•.......  994 

3M% 3.242 

I  bwUc,3.f  }»....  3.2-0 

AimNL.3.4B5 2.199 

Mlll<0Mt.4ia *..  418 

law  Olmbrtk.  «.444^.. 

1-  -. f—Mmm   T'Mff  14.311 

T "miOl  -  -    ••--^^^'^- BMkoUfl|s.9,373  .......     9.373 

SAvlniAa-T*  liMW  -Wot.  ae-Wi»w»  Madon.  l94«  ... 
MTa»Fa>T:l«»2^  jjyj^^^^  4.9IW....K0T.  i3-3to»m«r 

(UMO 19,539 

T^Uranaei    Dm  1    ttaamar  LAtona.  7.044. .. .     7,044 

t»  Biawaa-  War.  j5-kaa»ar  Aaaeaa.  5.00^ ■--     S.BOO 

OBABtanon— t^  araaMa— Mot.  W    taaaiar  Tbereaa  Hej- 

WHMMWHUit-Ta  "  'UTatpoci'-iiaT.' '  'iif '  "aiaainer"    Amaranth. 

|l34«....»aT,ao-lBiii^Hmnrortli.  7.702. 

TaWiaaiaa    Tfnr  tit   BwanrT^tt^ —  <>,014 

S  SSSaaa-IlaT.  «-«aa^ar  Kanala.  i^47....j^.... 

Boama— 1%  UTaraoel— Hot.  n-MaaaarTloleclaa.  8.303.... 

■jtoT^iSZE-a  OMMte.  *M»  intogd^aod  279  8«a 

lalaat....SrlTaaltt.S.MOBpla*daaMriOO  Saa  Iilaod.... 

ItaT.M-MMaMrKaaaaa.  4.310.. .„...........^... 

TaTaiaiaalfc    Tliir  t1    flloamnr  Boiton.  472....Nof.  39— 

-T*    UTaraool-Nar.    SS-Waaaiar    Ulatermora. 

...Mar.  M-MaaaarlkliaL  3.904. 

T^m««aa-KoT.  M  -  Slaaaar  WuUlMd.  LMS. 

TB  Aatwarv-  Not.  31    Btaamar  Knallab  Klnir.  1 

VtnLkOBLrau— Ta  LlTarpool— Not.   38    Btaamar  RbTBlaod, 

1.000    1,1       

rasTtAao.  M>.— T>  UTarfool— Not.  SO-Meamer  Namldlan. 

l.3«Q....l>ae.  1-Maaaar  Qaonrian.  1.647 3,606^ 

•as  raABCnoo    T>  Japa»— Nor.  SS— SUaoMr  BbanlUDg,  800 

....Mar.  tO-ataaaMT  CepUo.  600 ^ 1/400 

TaOOMA-V*  JNW*— BOT.  31    gtaaainr  Olrmpla,  1,809 1,809 


8,747 

16,690 
6.014 
3,947 


18,699 

999 

6,101 
1,903 

4 

1,000 


TMm>..^.^. 


313.879 


Tba  partiouUra  of  the  forogoinK  shipments,  arranged  in 
«r  oattal  form.  »i«  ••  follows. 

fV-aacA    0ar-  ^-Olh.  Wrop*-^  Mtxieo, 


Wrltn,   parta.  auav.  Wtrih.  Satuk, 

■•wTatk.    17.M         034  S.(iri  3,438    1,699 

■.Ollaaaa.  S4.«MM    1.900  7.930    13.2i)9 

•alTMlaa.  40.819  •l.l«4  19.611    9,0^6    

QBf,  vL*  ••     ••••••    ••*■«■  ■■«■«•  ••••■■   •••■•• 

A  Wf^Vv              •««•■#  •**«*#  »*•«»•               **»■»« 

7^*5     4  A<H>     • «.... 

•  >•■>>      -•••••  SV^I^Vs  •••••■      •••••• 

7.004    9.600    

1.747    

I6.0SO    6.014  .....    8,047 

6.I04    ......  1.903  1    ...... 

■  tliMMP        *m*»w9  .*■*«»  «■«***         *»•••• 

SfVQQ     ■•■■••  ■•••■•  •■•«••      •••■•• 


4e.    Japan.    Total, 

2H.987 

97.511 

100,6  4 

tlR 

,    19,484 

12,485 

19,935 

12,644 

3.747 

,    39,611 

.     19.264 

8.008 

1.000 

3,606 

1,400 

1,8U5 


30 
"418 


9S9 


1,400 
1.805 


IT<.74S  S4,00t  TLMt  13.469  17.X87    1.037    3.105  313,870 

To  JapMi   ainoo  SeptMsbor  1  ahlpmenu  hare  been  14,161 
Um  rroa  raoiflo  Ooaat. 

Balow  we  riTe  all  news  reoeived  to  date  of  diaastera  to 
■aaia  aurfvug  ooUofl  from  Uaited  States  ports,  &a. 
(BrJ.  fNa  OalTaaton,  lae  "  Oakflald." 

<ftr.|.  traai  Vaw  Oriaaoa.  whloh  arrlTad  at 
«Hk  t.M0  balaa  of  eotton,  reported  ibe 
varr  talWarnni  waaikar  on  tlie  paasan  and  aui- 
tiaitn  aboat  the  daek. 

•  (Br.>rn<a«  OMmImmb.  wIUi  10.107  balei  or  oottou. 
1  raairli  while  at  tea  (Not.  ID)  s  tire 


almnmatc. 
Oato 


htafeaaat  aa  beard  la  He. 


nre  waa  extlnguUbed.    Dam- 


',  at  OalTaalaa.  (at  New  Tork  and  Boaton.    ^ 
all  alaht  lata  No.  I  kold  of  alaamor  Mattcaw'an 


After 


aa  trai.  haiebaa  wera  raUad  oo  tii4  morniiK  of 
MaebeMraaa  daaka  dlaakargiMl  eod  no  Uao«  of 

MrdBMAldaracalai.  traia  OalTeaton.  with 9,9 14  balet 
aarirad  at  Ui^rpoal  Not.  37.  It  i*  reported  tiiat 
a.  I  hatdUaalra, 


nna«,  stsaaMr  (Sr ).  tr««  Port  Barat.  Not.  6.  fni 
«l»  MM  kalaa  af  aattaa.  pat  Ula  Oaaaaalawn  Nov. 
•ka  NfaMad  bad  daaka  awapt  aad  oMMr  daqia<« 
^iiialMyefwaaar.  wMak  fat  fato  tba  hold,  and  It  U 


for  LiTerpool, 
26  u>  ooal. 
•hipood    * 

.. .        .    .   -        .    _  -  . (eared  part 

aC  har  ear«a  le  «laaia<ad 

IMshti  at  Ifew  York  th*  paai  week  have  bees 


,T-AWW>j|. 


dM 
Ml 

a»t 
•nit 


9tHt 

ddt 


■srpamwisr 


MPMt 

dot 

Ml 
Ml 

mv 

Mt 

4«i 

»7«B 

d»t 

d»MOl 

•h 


MPMt 


Mt 

•7%! 

B0< 

4«t 

4») 

4»»50« 

•la 


S9PS6I 
401 

sat 

Ml 

•»«at 

80t 

4«t 

3T>t< 

4SI 

4»a90< 

■le 


Aart. 


WPMt 
401 
381 
39 

»7>a 
SOI 
461 

«7'e 
49< 
4Sa80> 

h* 

7,. 


#H. 


LaiVBKPOOL.— By  oable  from  Liiverpool  we  liare  the  follow- 
iafstatemeat  of  the  week's  sales,  stooks,  fto.,  at  that  port. 


ofii 

Of  whiek  axportera  took 

or  whloh  apaoolatora  took 

laea  Amertoan 

tatoa  export .< 

forwarded....    ....... 

Votal  atoak-Eatlnatad. , 

Of  whloh  Ameneaa— Satm'd 
(Mai  Import  of  the  weak. . . 

Of  whtoh  Amerioan 

Amoant  afloat 

Of  whloh  Amerloaa 


jroe.  11      JVor.  18      .Va>.  29        Dee.  2. 


6^.000 

2,400 

1,300 

60,000 

9.000 

68.000 

693.000 

611.000 

131.000 

134.000 

431,000 

4:12.000 


81.000 

2.200 

4.200 

79.000 

5.000 

107.000 

703.000 

707,000 

213,0001 

1»3,000 

49>l,000{ 

495,000 


70,000 
4.800 

10,300 

61,000 
7.000 

72.000 

ste.ooo 

799,000 
133,000 
125,000 
487.000 
486.000 


69,000 
»l>^000 

7e!oDo 

973,<!0O 
878,000 
211,000 
199,000 
441,000 
440,000 


The  tone  of  the  LiTerpool  market  for  spots  and  futurea 
•v>h  dav  of  the  week  ending  D  -c.  2  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Market,  { 

lr49  p.  If.  I 

did.  Opl'da. 

lalea 

lpeo.Aexp. 


Fuhirtt. 
Market,  I 

1:A5  P.  M.( 

Market.  { 

4.  p.  M.     ( 


Batda^ 


QoleC 

3»M 

8,000 
l.UOO 


?Dlet  at 
.«4de. 
ollne. 


trreaalar. 


Monday. 


Pair 

bailneM 

dolns. 

8«3S 

12,000 
1,000 


Steady  al 
2..«4ad- 
vanee. 


(rrecnlar. 


Tuttiaf. 


rair 

butnaa* 

dolns. 

S»ji 

12.000 
1,000 


Br'lT  rt'dy 

Krtlsllr 
Mdao. 

Barelr 
•teadr. 


WiMTdop. 


Qaleter. 


35sj 

10.000 
900 


Qalet  al 
paRtallr 
l-Mdeo. 

Barelr 
•teadjr. 


AttTfiry 


3^ 

10.000 
1,000 


Batr  at 
l.«4  de- 
fine. 


Steadr. 


JHdap. 


In  bnyera' 
taTor. 

8i« 

10.000 
1,000 


steady  at- 
1.M  ad. 
Taaoe. 


Steadr. 


The  prices  of  futures  at  Liverpool  for  each  day  are  sivea 
below.  Prices  are  on  Che  basis  of  Uplands.  Low  Middling 
olause,  unless  otherwise  stated. 

1^  Tht  priee$  are  given  in  pence  and  UUke.  Thite .-  2  63  ataanf 
3  IS-edd..  and  3  01  maana  8  I-64<i. 


JTo*.  S6  to 
D:e.  3 


NoTember.. 
NoT-.Oeo. .. 
Deo.-Jan.... 

Jan.-Feb 

Peb.-Maroh. 
Hoh.-AprU.. 
AprU-May.. 
May- J  one... 
Inne-loly .. 
July-Aog... 
Anc.-aept... 
Sept.- Out... 


Bat. 


lS>s     1 
P.M.  P.M. 


d. 

3  02 
3  01 
3  00 
3  00 
3  00 
3  01 
3  02 
3  03 
3  03 
304 
309 
309 


Mob. 


1:46    4 

P.M.  P.M. 


d.      d. 

3  03  3  07 

i02'3  05 
3  00  3  04 
3  01  3  04 
301j30i 
3U2|3  0) 

3  0213  on 

3  03  3  07 
3  0i  307 
3  05  3  08 
3  06  3  08 
3C6i3  0^ 


1:46    4, 
P.M.  P.M 


d. 

3  07 
3  03 
SOS 
3  05 
3(5 
3  06 
•S06 
3  07 
;<08 
HO- 
3  08 
3  09, 


Tnea. 


d. 

806 
3  05 


d. 

3  06 
3  04 


3  03  3  03 
3  03  3  o;t 
3  04  3  04 
3  04  3  04 


urea. 


1:49    4 
P.M.  P.M. 


3  OS 
SOS 
3  06 


3  05 
3  06 
3  07 


3  0713  08 
3  07  3  0- 
3  07  3  08 


d. 

3  06 
3  04 
3  03 
3  03 
H  03 
3  01 
3  05 
3  0^ 
3  0« 
3  07 
3  07 
3  07 


d. 

3  06 
3  04 
3  02 
3  02 
3  03 
3  03 
3  04 
SOS 
3  05 
J06 
3  0' 
3  07 


Tkara. 


1:49     4 

P.M.  P.M. 


d. 

3  03 
3  02 
3  02 
3  02 
3  03 
3  04 
3  04 
3Q5 
3  06 
3  00 
3  06 


d.      d. 


1:49     4 
P.IL  P.M. 


3  04 
3  02 
3  (2' 
3  03 
3  03 
3  04 
3  05, 
3  06 
8  00 
3  06 
3  06 


3  03  3  04 
3  02  3  03 
3  02  3  03 
3  02  3  03 
3  0313  04 
3  04^3  04 
3  04  3  09 
3  05I.S  06 
3  06,3  07 
3  06  3  07 
3  06  3  07 


38a36t 
40 

38 
89t 

87iei 
eoi 

481 

«7^ 

49 1 

49»B0l 

»lf 


BREADSTUFF  S. 

Fbidat,  December  3  1896, 
Basiness  in  the  market  for  wheat  flonr  has  been  quiet  and 
no  changes  of  an  important  nature  bare  occurred  in  yalnes. 
The  demand  from  exporters  has  been  spiritless,  their  pur- 
chases being  of  an  unimportant  aatare,  and  the  demand  from 
the  home  trade  has  continued  light,  as  jobbers  as  a  rule  ap- 
pear to  hare  their  wants  supplied  for  the  present  and  see 
notking  in  the  situation  to  induce  them  to  add  to  their  pres- 
ent holdings.  The  demand  for  rye  flonr  has  been  limited  to 
paddlioK  iota,  but  values  have  held  to  a  steady  basis.  Buck- 
wheat flonr  has  been  sparingly  offered,  and  prices  have  been 
well  maintained.  Corn  meal  has  been  quiet  and  without 
chugea. 

Specnlation  in  wheat  for  future  delivery  has  been  only 
mooerately  active  and  no  decided  changes  have  occurred  in 
valnes.  Advices  received  from  the  foreign  markets  have 
not  been  of  a  natnre  to  create  speculative  activity.  The  ex- 
port demand  has  continued  fairly  brisk,  but  this  has  been 
offset  by  a  free  movement  of  the  crop  in  the  Northwest  and 
on  Tnesdav  and  Wednesday  there  were  fractional  declines 
under  liquidation  by  longs  and  the  absence  of  aggressive 
bnying.  Increased  oflScial  estimates  of  the  Russian  crop 
have  had  some  intlneace  against  valnes.  Business  in  the 
spot  market  has  been  fairly  active,  as  the  demand  from  ex- 
porters here  and  at  outports  has  continued,  their  purchases 
daily  being  in  the  neighborhood  of  l,00U,0O0  bushels.  To-day 
there  was  a  quiet  but  steady  market,  as  there  were  no  new 
developments  in  the  situation  to  stimulate  trading  on  either 
side.  The  spot  market  was  fairly  active  and  steady.  The 
sales  for  ez|>ort  here  and  at  outports  were  520,000  bushels. 
OAiLT  oLoano  raiOM  op  no.  a  aao  wnmw  in  new  vobk.  - 
«at       Jfon.     Tutt.      Wed.     Thure.     tn 

Cash  wheat  t.  o.  b 76>t       7QH       76)4       70>e       77 

Oae.  delivery  la  eler 73H       73>b       73i«       73°g       13\ 


76''e 
73  »« 
74»8 
71  "4 


Mar.  delivery  In  nlev....    79          74\  74>a  74  79 

May  deUvery  In  elev....    7114       71U  71  TO^s  71°s 

•AILT  oi/OaiNO  paioss  or  no   2  spbino  in  CHIOAOO. 

Bat.       Hon.  Tuet.  Wed.  TKnre.      Fri. 

Dee.  dellTory  In  elev 69^       66>fl  69>\  65>4  66          69>s 

May  dallvery  In  elev 69^1       66>«  65^8  69\  66%       66>9 

Joly  deUvery  In  elev ,..  6t>4  64>«  643g       64% 

Indian  orm  futnres  have  been  moderately  active  and   the 


tendency  of  prices  has  l>enn  towards  a 
baa  been  some  speculative  buying  for 


higher  basis.     There 
investment  account, 
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39% 
39i>8 

Fri. 
'33  >4 
3438 
85 


atimalated  by  a  continned  active  export  business,  and  the 
fact  tbat  the  movement  of  the  crop  latterly  haa  been  running 
rather  email.  Weather  conditions  in  the  com  belt  have  been 
reported  as  unfavorable  for  the  advancement  of  the  quality 
of  the  grain,  and  this,  together  with  firm  foreign  advices,  also 
have  had  a  strengthening  influence.  The  spot  market  has 
been  firmer.  Tbe  sales  for  export  here  and  at  ontport*  have 
averaged  about  750,000  bushels  daily.  To-day  the  market  was 
steady,  firm  foreign  advice^  otTsettiug  realizing  sales  by 
longs.  The  spot  market  was  active.  The  sales  for  export 
here  at  ontports  were  about  900,000  bushels. 

DAILT  OLOSIXa  PB10E8  Og  MU.  2  MIXED  GOBH  IH  NEIV  YORK. 

Sat.       lion.    Tua.      Wed.     Thurt       frt. 

Oaab  oorn  r.  o.  b 40         4038      40>i       40'a       ACg        40''3 

Deo.  delivery  in  eler SB's      38''8      3t  39  3i>>s 

Mar  deUvery  Id  elev 39>4      39'a      3958       39H       39% 

DAILT  OLOSnrO  PBIOES  OF  HO.  2  MIXED  COBN  IM  OHIOAGO. 
Sal.        Xon.       Tuts.     Wed.      Thurt. 

!>««. delivery  in  elev 32^       33>s       33i«       83>«        3314 

MaydeUrerylnelev  ....    33%       84>a       3m       3414        34'< 
July  delivery  in  olev....    34>s         ....        3478        34%         35 

Oata  for  future  delivery  in  the  Western  market  have  been 
moderately  active  and  prices  have  advanced  to  a  slightly 
higher  basis.  The  principal  strengthening  factors  have  been 
the  comparatively  small  supplies  in  sight  and  only  a  moder- 
ate crop  movement:  sympathy  with  an  advance  in  corn  and 
a  fairly  active  cash  trade  also  have  liad  their  influence  in 
favor  of  values.  Business  in  the  local  market  has  been  fairly 
active.  Tbe  home  trade  haa  been  a  buyer,  and  there  has 
been  increased  activity  to  theexport  demand;  prices  have  ad- 
vanced. To-day  the  tone  of  the  market  held  steady.  Busi- 
ness in  the  spot  market  was  fairly  active,  althongh  the  de- 
mand came  wholly  from  tbe  home  trade. 

OAILT  CLOSINSrKICKSOPOATS  IN  NBW  ¥OBK. 

Sal.       Hon.     Tutt.       Wed.      Tkur:     Fri, 

lio.  2  mixed,  elev 30'4       30>9       30^8       31ia       ii  3^ 

»o.  2  white,  elev 3iH       3219       32%       33>»       33»«  33>« 

DAILT  CLOSINO  PRICES  OF  HO.   2  MIXED  OATS  I-f  OH[I0A.«O. 

*  8<U.       Hon.     Tua.       Wed.     Thur:     Fri. 

Deo.  delivery  In  elev....    SSa*       26>6       i6H        2648      2H>9       2648 
May  delivery  in  elev 26  26%       2678        26%      26^8       26i>8 

Rye  has  been  qniet  and  v  Unea  have  held  to  about  a  steady 
basis.    Barley  has  had  a  fair  sale  at  fnll  prices. 
Following  are  the  closing  quotations: 

PliUUK 

Patent,  vincer 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
trom  this  port  for  the  week  ending  November  2S  were  16,504 
pacKages,  valued  at  |.530,455,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Tobk  to  Nov.  28. 


Great  Britain , 

Other  European.. 

China 

India , 

Arabia 

Alrica 

West  Indies 

Mezioo 

Central  America.. 
South  America... 
Other  Countries.. 


Tetal 

China,  via  Vancouver* 


Total. 


1898. 


Week. 


16 


10,9.^8 

1.235 

1,896 

707 

400 

106 

265 

8U9 

22 

16,501 


16.504 


iSiTux  Jan.  1. 


3,047 

946 

148,009 

11,200 

32,849 

11,379 

14.510 

4,252 

7,829 

49,001 

14,747 

297,769 
21,623 


319,392 


1897. 


Week. 

Since  Jan,  1 

14 

4,005 

23 

3,025 

104,744 

15,414 

22,396 

18,129 

225 

13,959 

7 

3,111 

8 

7,184 

325 

42,527 

3 

4,710 

605 

289,204 

16,166 

605 


255.370 


92  40 

■■ap«rflne 2  50 

Extra,  No.  2 2  65 

Extra,  No.  1    2  70 

Bakern' extra 2  90 

BoralgbtB  3  25 

Fatent,  Spring.  ...   3  80 


•3  55 
City  milla,  extras  4  29 
Rye  flour,  snpertlne  2  90 
Buckwheat  floor. . .  1  90 
Com  meal— 
Western,  etc 195 


«3  90 
«4  .■'O 
'9»35 
92  00 


93  50 
•2  65 

•  2  75 
93  00 

•  3  25        

93  35  Western, etc 195     92  10 

•4  50  Brandywlne  .  ...  2  15 

[Wheat 'flour  in  saoka  Mils  at  prloea  below  those  (or  barreU.) 
osAm. 

Com,  per  bnah—  •.        o 

Western  ml  zed 39>4a42% 

No.  2  mixed 3»>9»42% 


W<ieat—  e.        o. 

Hard  Ouloth,  No.  1  79>4»8098 
N'th'nlJuiuth.  No.  1  74»9976 
Bed  Winter,  No.  i.  75>a»78''8 
Korthera.No.  1  ...  73 1« 974^8 

Oata— lUx'd,  perbsh.  31    •33 

White 32>«937 

Kg.  3  mixed 32    933 

■0.8  white 33>s934>4 


Western  Yellow 39%a41is 

Westem  White 89<>8»41 

Rye— 
Westem,  per  buh...  S8°s*60 
State  and  Jeraey 56    959 

Barley— Weeten 53'«»62i« 

Feedlns 42    946 


'  From  New  jsnjclana  mill  points  direct. 

The  value  of  the  New  Vork  exports  for  the  year  to  data 
has  been  110,534,954  in  1898.  against  |9,398,93»  in  1897. 

Advances  in  leading  makes  of  bleached  cottons  are  rep9rt3d 
this  week.  Lonsdale  IJ^  per  cent  and  Hills  3J-^  per  cent  up, 
with  Fruit  of  the  Loom  and  Masonville  i^c.  per  yard  higher. 
Tae  demand  has  been  liberal  and  stocks  now  well  under 
control.  Low  grades  are  qniet  but  f  ally  supported  by  the 
strength  of  the  grey  cloth  market.  Wide  sheetings  have 
been  weak  bat  are  firmer  in  some  quarters  at  the  close. 
Cotton  flannels  and  blankets  firm  but  quiet.  Heavy  brown 
sheetings  and  drills  firmly  held  in  all  leading  makes.  Home 
demand  is  moderate  but  exporters  stiU  bidding  for  fair 
quantities.  Fine  light-weights  strong  and  generally  l-16c. 
higher.  Ducks  are  qniet  and  easily  bought.  Brown  osna- 
bnrgs  nncbanged.  Denims  steady  with  moderate  sales,  other 
coarse  colored  cottons  in  average  demand  at  previous  prices. 
Kid-tinished  cambrics  occasionally  }jc.  higher.  Second 
grades  of  fancy  calicoes  for  spring  are  opened  at  3^c.  to  4c. 
per  yard,  but  no  open  prices  named  on  fir^t  qualities.  More 
staple  lines  of  prints  in  improving  demand,  with  firmer  tone. 
Fine  printed  fabrics  generally  well  sold.  The  gingham  mar- 
ket  is  firm  throughout.  Print  cloths  close  at  l-16c.  advance, 
or  2i^c.  for  regulars  after  liberal  sales. 

Foreign  Dry  Goods.— Conditions  in  the  foreign  goods 
division  of  the  market  continue  unsatisfactory  A  slight  in- 
crease in  tbe  demand  for  dress  goods  and  silks  is  noted,  but  it 
is  far  short  of  making  amends  for  previons  poor  business. 
Men's-waar  fabrics  are  neglected.  Linens  in  quiet  request, 
and  barely  an  average  business  doing  in  ribbons,  laces,  ho- 
siery, underwear,  etc. 

InaportatlODaand  Waretaonae  Wlttadraivala  ofDrvCl*  "m 
The  importations  and  warehouse  withdrawals  of  dry  gjoda 
at  this  port  for  the  week  ending  Dec.  I,  1898,  and  ince 
January  1,  1898,  and  for  tbe  corresponding  periods  o{  last 
year  are  as  f  ollowa: 


THE    DRY    GOODS    TRADE. 

Nkw  Yobk,  Friday,  P.  M..  December  2,  1898. 

The  improvement  in  tbe  general  tone  of  tbe  mtrlcet  for 
cotton  goods  which  was  noted  last  week  has  made  farther 
progress  this  week,  and  at  the  close  there  are  only  a  few  ex- 
ceptions to  what  may  reasonably  be  characterized  as  a  strong 
market.  The  heavy  snowstorm  at  the  beginning  of  the 
week  impeded  store  trade  to  some  extent,  bat  the  aggregate 
Irasioesi  secured  has  reached  a  liberal  total.  Cold  weather 
is  helping  the  retail  distribution  materially  and  this  is 
a  good  factor  in  the  general  situation,  coming 
as  it  does  earlier  than  usual.  Tbe  stock  con- 
ditioa  of  the  priaiary  market  haa  improved  decid- 
edly during  the  past  few  weeks  and  sellers  are  now  in 
more  or  less  independent  position  on  brnwn  and  bleached 
cottons  and  on  the  gingham  fabrics.  Print  cloths  also  have 
worked  into  better  shape  than  they  have  been  in  for  some 

Seara  past.     Tbe  result  is  aeen  in  an  advance  of   l-lGc.  in  tbe 
ttter,  occasional  slight  recovery  in  prices  of  bleached  cot- 
toas  and  a  hardenitig  tendency  in  various  other  directions. 
In  the  woolen  goods  division,  also,   busineaa  is  improving  in 
volnme,  althongh  there  has  not  been  any  atiffianim;  of  pricea. 
Woolen  Oood.-i  —In  most  directiona  an  increase  in  the 
volume  of  ordera  for  spring  weights  of  wooleos  and  worste  's 
for  men's  wear  has  been  reported  this  week.   Wintry  weather 
haa  so  far  improvdl   tbe  dtstribation  oF  seasonable  clotbiag 
that  the  closhtng  m  laaf ^starer-t  are  operatiag  more  freely 
for   next  season.    Their  parcba^es  ap  ta  the  present  time 
have    been     abort    of     aa    average    volams    and    agenta 
•re    now    coaatin:<    upoa    a    liberal    supplemsatary    basi  - 
neas.    Taey  are  not  disposed  to  check  this  oy  nadae  stiffness 
in  attitaie,  and  the  demaad  is  freely  met  at  previoas  nrioes. 
There  has  been  no  open  basiness  in  new  heavy-weights  for 
next  fall,  ex?ept  in  overoatin^fs,  and  in  these  prices  are  from 
10  to  15  per  cent  louver  than  at  the  opening  of  prHVioas  sea- 
■oa.    Closklag't  are  inactive  and  featurale^s.     Dress  goods 
•how  improved  demaad  bat  no  chaage  ia  prices.     Flannels 
and  I'laiiketa  quiet;  pricea  nnaltered. 
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akmrgt  to  averj  cubeoriber  of  the 
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•kory*  to  evenr  aubecriber  of  the 

for  Um  OMOinOUl  with  the  four  Supplements 

m4  art  Tan  OoOatspor  year  within  the  United 

Mid  Tmttf  DotUra  In  Buope,  which  in  both  cases 
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MUmClPAL  BOND  SALES  IN  NOVEilBER. 

In  nrtewing  the  lUte  o(  the  municipal  bond 
aarket  daring  th«  month  jait  concladcd,  we  Snd 
prwent  the  lame  conditions  that  hare  prevailed  for 
mm»  Bonths  past,  namely  a  short  supply  of  bonds, 
•  Urg*  demand,  with  high  prices  ruling. 

Oar  uioal  compilation  shows  that  daring  the 
month  of  SoTomber  17,624, '<i84  bonds  were  floated. 
ThU  total  docs  not  inolade  11,037,274  of  temporary 
loMM  raported,  nor  does  it  inclnde  nearly  fire  mil- 
i  of  bond*  of  the  State  of  Maryland,  issued  in 
to  holders  of  outstanding  bonds,  some  of 
which  do  not  mature  for  several  years.  It  does  not 
•MB  proper  to  include  this  exchange  of  bonds  in  the 
total,  inasmuch  as  the  transaction  wu  an  exceptional 
ono  and  can  hardly  be  considered  a  tale  in  the  true 
MOM  of  that  term. 

The  flgorea  for  November,  as  given  above,  compare 
with  M,8<8.77&  for  November  1897  and  with  11,906,- 
•U7  for  October  1898.  While  the  total  lot  Novem- 
bor  18M  it  somewhsft  greater  than  that  for  either 
tho  previoos  month  or  the  corresponding  month  in 
1897  (due  to  the  negotiation  of  sever*!  very  large 
Imom),  (be  NMmAer  of  municipalities  issuing  bonds  is 
Ian  than  that  reported  for  either  of  those  months.  Our 
Noorda  ibow  that  for  November  1898  but  105  munici- 
palitiee (emitting  189  Mparate  iuues)  put  bonds  on  the 
Barket,  whereM  in  October  1898  there  were  118 
BsaicipalitiM  and  132  issuM,  and  in  November  1897 
UO  BnnioipalitiM  and  148  iMoee. 

Two  event*  of  Bore  than  ordinary  interest  trans- 
pired daring  the  month  and  may  well  receive  a  passing 
mention.  The  first  wm  the  November  elections,  when 
iasBM  aaountinft  to  over  19  million*  of  dollars  were 
voted  upon,  the  resalta  being  largely  against  the 
iacreoM  of  iodebtednew.  Indeed,  if  we  except  those 
plaoM  voting  to  refnod  ontatanding  bonds  and  also 
Umm  ooaBtlM  in  Kentucky  voting  to  issue  bonds  for 
the  porohaM  of  free  tampikes,  the  verdict  was  almost 
anivenaUy  adverse. 

The  other  oooapicnou*  feature  wm  the  sale  of  the 
8l,7t&,000  New  York  City  bonds,  bids  for  which  were 
opened  la«t  Tateday.  It  is  interMlioK  to  note  that 
thirty-eight  propowil*  were  reoeived  for  this  loan, 
»gltfeg»ting  over  14  time*  m  much  as  the  loan  itself. 
This  a<<(ive  bidding  and  the  buis  on  which  the  bonds 
were  awarded  (3-03  per  cent)  speaks  well  for  tht  credit 
of  the  manioipality.  It  should  also  be  sUted  that 
part  of  thi*  loan  (namely  the  1500,000  10- year  a*sr*s- 
Bant  bavda,  which  aold  at  109-10,)  went  on  a  basis  of 
i'TWper  canL 


The  New  York  City  sale  was  of  coarse  the  prin- 
cipal one  of  the  month.  Other  sales  of  interest  were 
the  Cook  County,  III.,  1750,000  4  per  cent  1-20  year 
(serial)  gold  refunding  bonds,  awarded  to  <he  First 
National  Bank  of  Chicago  at  106-763;  New  York 
State,  $400,000  3i  per  cent  4-7  year  (st-rial)  public 
defense  bonds,  awarded  to  Abraham  While,  New 
York,  at  103-105;  .Vlbany,  N.  Y.,  $209,000  4  per  cent 
bonds,  awarded  to  various  parties  at  from  pur  to 
1(16  60. 

In  the  following  table  we  give  the  prices  which  wera 
paid  for  November  loans  to  the  amount  of  $5,851,061 
i**ued  by  86  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,672,323,  and 
the  total  bond  sales  for  the  month  $7,524,284.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chboxicle  where  a  full  account  of  the  sale  is 
given. 

NOVBMBEK  Bono  HALB*. 

Pmt*.       Location.                  Sate.  Malurity.         Amount.     Pric*. 

112I..A.lbBny,  N.  r 4  1899  1908         209.000  |  }gj.j^ 

1072..Alletiburat,  N.  J 4  tl91b-ie!8          60,000    10S-068 

11-/2..AI1II  Arbor.  Uloli.  I* 

IMQM) 5  £.0,230    101-330 

1132. .AUieni,  Ohio 6  1899  1908             5,800    108-81 

IOI9..Atl>DtloClt7,  N.  J....    4H     Not.  1,1908      100,000    106-02 

l<'19..AtlantlcCliy.  N.  J....    *^  July  1, 1918        40,000    110-02 

lI2'/..HatiilirlilKe.  N.  Y 3-40      19041925  22,000    100 

ll73..BaUi  Co.,  Ky        4  88,000    101-21iy 

1072..BlDsbaiu  Cu.  (Idaho) 

Scb.  out.  No.  »8 8  1903                     500    101-80 

l020..BlD)ihaiutou,  N.  Y....    3>a  Not.  I,  1907          S.OOO    10^-105 

1173.  BowllDR  Green,  Ky...    4  1918             ICO.OOO    102  26 

1174     BrlKtolCo,  Maaa 4  1903&  U04           40,000    104-062 

1072. . Buffalo,  N.  Y 8  NoT.  1,1^U9         10,937    100 

1072..Buffiiio,  N.  Y 3>a  1899  ItflS         10<i,00u     103-S7 

1(172.  Buffalo,  N.V 8>s  Nov.  I,  1918         l«i,»13     )  05-97 

1122    Oh II. bridge.  Maaa 8>a  Nov.  1,  lul8        50,0Uu    106-24 

1122..0b«rlei' Oltv,  loWB...    4  tl903-1918           19,000    100658 

107:<..Cbl>!ai;o,  if 4  1899-1901         500,000     100 

niTi .  .C\i\»tHLO    Co.    (Ulnn.) 

Sob.  UUt.  No.  IS 5  1900  1905             8,000    104-333 

1072..ClarlieCuuuty,  Ala...    5  tl903-l»13           15,000    lOS'SO 

llv2..Colc-bester.  Conn 4  1900  1934          i<5,(.00    107-u2 

1174. . Cuok  C  iinty.  Ill 4  litOOlUlO        750,000    106  7G3 

:  OT..CosbocloD,  Ubio 6  1900  1903               1,200     104166 

1020..('OBhocioD,Oblo 6  lHOO-1914              1,500    11221 

1174..CuBbuctOD,  Oblo 6  1900-1905              1,>;00    106-60 

1072.  Oanveri,  Maaa 4  1928                  5,500    11.-780 

liaa..D«iiTer,  Col.H 6  32.000    100 

1020..I>enTer,Col.aia8ne*).   6 27,soo|^^ 

1174. .Oea  Motnea,  Iowa....    3>a  1905-1916          60,000    10k'30 

1174..Ueaoto.  Mo 4>t  1003-1908          20,000    100 

11   4..DuQklrk,  N.  Y 4  1889                   1^00    100 

1123..I)UD<:auDOD,  l-a 4  11908-1928            5,000    101 

1174..PayelteCo.,  Ohio 6  1899-1902             7.000    10.>-014 

1123..Kayelt«Cu.,  Texaa 13,00.'    100 

1073. .Fruatburg,  Mil 4  55,000    103'273 

il23..Ulau     Hook     (N.    J.) 

Sobool  DIatriet 5  1906                 4,000    10410 

117S..Hatboro,  Pa 4  119081928             -•^^lioilo* 

l073..HBTerblU.N.  H 4  18991917          57,000    10312 

li75..11yd«  Park,  Oblo 4%  1899-1908             9,7<0    1(3-76 

1123..JeaaamlDeCo,  Ky e9,(KX>    100 

1176. .Kaauta,  Minn 4  1903ai908             5,000    100 

ee8..KAukAUiu,  Wla 4  1905-1918          34,500    101-44* 

10S0..Li>donl*,  Texaa &>«  tlkil3-l!<38            S.OOu    100 

107S..Ijuieaboro,  Minn S  7,000    104-164 

102O..Ijini.lnKbiirg,  N.  y....    4  Not.  1, 1903        80,000    103-070 

ll-.(3.  Uucoln.  .Neb 4>i  11908-1918           5O,50O     100 

1175.  Look  Haven,  Pa. 4  11908-1918           25,000    10080 

1175..MadlaonCo.,Ky 4>e  1904-1918          70,000    103  28 

1175. .Maiden,  Man.  (8  to- 

an«») 4  1899-1902          lO.OOO    10155 

1 124.. Maaafleld,  Oblo 6  Dec.  I,  1899         10,000    101-»65 

1 1 75.. Marlon  (.ki.,  Oblo 6  lftiMM!)(i3             H,5uO    108-976 

1 175..  MaaaUlon,  Oblo 6  1H9U-1U03             l.SOO    103  75 

1175..Mentor(0.)8ob.  Ulat.    4  1900-1904            ft,0OO    100-2626 

1176    MonisuDiary  Co.,  Ky.    ..  50,000    103-26 

1124    MoDlKomery  Co.,  Md.    4  1900-1949          25,000    105-bOa 
1021  ..Mt.OTtV(!r  (Pa.)Bcbool 

I>«»Wlo« 4l«  1912-1920             9,000    106  366 

ll34..Mt.  Vernou,  N.  Y 5  Not.  1,  19iJ4        2.^,000    i09'348 

I074..N«bra»ktt  City,  Neb...    5  l.^i9             150,000  »,,w> 

1074   .>«'lir«iikBCIl>,  Neb...     5  t190..-1919           87,000$^"" 

.07«     Ni-w  Rlrbuiund,  Oblo.     4  19V.0-1925           80,000    103-066 

'   '*     «i,'^"?.'!'*.';.'.*..'':|8'«  not.  1,1928   1,226.000 1  J»g:» 

1176.. Now  Yo(kcity... .!'.!".    8>*  Nov.  I,  1908      500,000    106-10 

1124.  New  York  8Ute 3>t  1902-1906        <00.000  |  {Jf  i^ 

1021.  Nyack,  N.  Y 4  1903-1912             .•^,000    105-.')3 

IDS  I..  Oak  land.  M.| 4  11903-1915           13,000    100 

,XS?-  *^"*'^»--"l;  X *  1X9  190S             6,816    10212 

XH      H"*r/"'-!J-^--V *  1899-190*           18,658     102-75 

102I..Otii«llc  (.N.  Y.)  Union 

.....    .Z"*  ««''•  J'l"t- No.5.    4  1899-1918             6,000    104506 

1176     |-at«i«.u,  N.J 4  19,3                  1».0(J0  ( '"' "' 

'?IV  '.'"" '^"'"'"'"■'■•'*- ^'•---    S**  190ai923           41,000    102-62 

'iii    i'".",'^'""!',"',?''"''---     "  19001903             1,400    101-875 
0eO..Pota<lHiii  IN.  Y.|  Scb. 

CM     o'!";  '■"".i^V     -.-•,:-    *  1899-1008             1,800    105 
Se9..Pot<uUiu  IN.  Y.I  Bob. 

,,_.       '"•«:  ""•J'^ *  '008                   1,300    10104 

JJJ2    5r^"°9t.*'!?* *  Jour.  1924            -2,000    112-81 

JiifK*'!'."'..""- *•?,--„     **  1'5991918           20.000    iOO 
1074..Kutterdaiu     (N.     Y.) 

lira    ft"^-i'i"*-Ji";." ?  1899  1918             4.400    103 

}Jl2?fi^"",L5"''5; -;,---•■    *  I>«>.  1. 1»»9        lr,O0O    107-71 

10Sl..BGheBeetAdy,  N.  Y....    4  1900-1908          18  98it    102-09 
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Paat.        Lotalion.                 Sate.  Maturity .  Amountr  Price. 

10,5    Shelby.  Ohio 5           18991903  19,800  103035 

1075..8oulliWashlnKton,Pa.  5           1905-1907  3,000  100 

1075.. South  Washinirton.Pa.  5           19C8-1910  3,i00  103-33 
1075..8tontn<!ton     (Conn.) 

Sch.  Diet.  >'o.  18 4                1918  52.500  107-30 

1022. .Trier,  Texas 6               1918  24,000  101 

1076.. Valparaiso,  rnd 4  fl908-1918  51,000  103-13 

1125..Wakeflel(l,  Maes 4           1899-1918  12,000  107-03 

107»:    WaltUam,  Mass 4  Oct.   1,1918  28,000  111-329 

1076.. Watertown,  Mass 4                190-t  15,000  106-227 

U77..WellBtou.  Ohio 5           18S)9-.l908  7,490  103009 

1022    White  Plains,  N.Y....  4           1903-1908  6,000  104-70 

1022..Whlte  Plains. X.Y....  4           1900-1913  14,000  105-34 

1177    WUson  Co.,  Tenn 6           1899-1902  78,t00  100  833 

1076.. Winnebago City,Mlnn  4»a       1902  1917  8,000  10i-95 
1023..Woo<l8vllle      (N.     H.) 

Fire  District 4  tl903-1909  12,000  101-205 

1076    Wynne,  Ark 6  tl90a-1918  16.<  Oo  1000312 

1177.  Yonkers,  N.  Y 4           1902-1905  21,000  ),  „„.„„,  „ 

1177..YonkerB;s.  Y 4  Feb.  1,  laOl  4,000  }  ^"-^  """ 

Total  (^6  municipalities,  covering  110 
separate  Issues) 95,851,961   • 

Agi^regate  of  sales  (or  which  no  price  has 
Deen  reported  (19  municipalities,  covering 
19  separate  issues) 1,672,323 

Total  bond  sales  for  November,  1898... t  97,5124,284 

'  Average  of  dales  of  maturity,  i  Subject  to  call  In  and  after  the 
earlier  year  and  mature  iu  the  later  year.  ;  Sot  Including  $1,037,274 
of  temporary  loans  rep<irte(l  and  which  do  not  belong  In  the  list, 
f  Issued  to  contractors  in  payment  for  work  done.  ^Less  a  commission. 

In  the  Chronicle  of  Novembers,  1898,  page 966,  a 
liat  of  October  bond  sales  amounting  to  $4,809,307, 
will  bo  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports: 

ADomovAL  October  Bond  Sales. 
Ptfie.       Location.  Rate.       Maturity.        Amount.    Price. 

1019.. Barrett  (Cal.)   School 

District 7  1,800    110-15 

1073.  Flagstaff,  Ariz 6  11928  20,000    100 

lOSCFranklio  (Wash.)  Sob. 

Dlst.  No.  1 6  19C11904  2,500    100 

1021.. I/OsFellz (Cal.)  School 

Dlslriot 7  1899-1902  800    101-291 

1021..Melrose Park,  111 6  189»-1908  35,000    100-357 

1021..Nlagara  Falls,  N.Y...    4        Nov.  1,  1918  2,500    10867 

1075..Uhrichsvllle,  Ohio...    5         11908-1928  35,000    100-392 

Total  additional  sales  for  October '         •97,300 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Octo- 
ber lb98  amount  to  »4, 906, 607. 


Te-LU.— legality  of  Municipal  Bonds  Poyabk  in  Odd.— 
In  oar  editorial  oolnmns  will  be  fonnd  an  article  reviewing 
tbe  recent  decision  of  the  Conrt  of  Civil  Appeals  affirming 
the  legality  of  mn  nicipal  bonds  payable  in  gold. 

Austin,  Tej.»».— Proposed  Amenilment  to  City  Charter.- 
At  tbe  next  sessioa  of  the  State  Le^islatnre,  whicb  convenes 
in  January,  application  wUl  be  made  to  have  the  city  char- 
ter amended  so  as  to  permit  tbe  sale  of  the  great  dam  across 
the  Colorado  River,  which  has  cost  the  city  nearly  two 
million  doHai  s  to  bnild.  Onr  correspondent  In  Anstin  writes 
OS,  it  is  thonght  that  in  tbe  event  the  dam  is  sold  to  indi- 
vidnals  or  to  a  corporation  that  the  i>nrcba8er8  will  bny  for 
the  purpose  of  raaning  large  factories  with  the  enormous 
water  power  famished  by  the  river  above  the  dam.  Austin 
being  in  the  center  of  the  cotton- growing  country,  it  is  re- 
garded as  a  most  suitable  location  for  cotton  mills. 

Connctl  Bluffs,  loj^h.— Judgment  Secured.— On  Novem- 
ber 28,  18&P,  Edmund  Jt-Sries  secured,  in  the  Superior  Court, 
judgment  against  the  city  for  $4,9.'>4-96  represented  by  eleven 
warrants  issued  prior  to  the  current  year.  This  suit  was 
instituted  in  accordance  with  a  decision  of  the  Supreme 
Conrt  given  a  few  weeks  ago,  and  which  will  be  found  in  tbe 
Chrosiclk  November  5,  1898. 

Jefferson  County,  Wash.— /JeducM'on  in  Interest, — This 
county  has  entered  into  an  agreement  with  its  bondholders 
whereby  tbe  interest  on  bonos  outstanding  is  reduced  from 
6^  to  4j(  f or  a  term  of  five  years  from  January  1,  1898,  the 
Ck)anty  Commissioners  agreeing  to  levy  a  tax  to  meet  such 
interest.  Mr.  M.  M.  Smith,  County  Auditor,  in  writing  to 
us  on  the  matter,  states  that  the  general  business  depression 
caused  such  a  shrinkage  in  values  that  it  was  impossible  to 
meet  the  6^  late.  The  proposition  reducing  the  interest  to 
i%  was  mdde  through  N.  W.  Harris  &  Co.,  Chicago. 

Minneapollis,  Miun. — Aeio  Charter  Defeatid.—KX,  the 
general  electio  ,  held  November  8,  1898,  the  citizens  of  this 
city,  smong  other  propositionp,  voted  on  the  adopiioa  of  a 
new  city  charter,  but  the  question  met  with  defeat. 

Monnt  Vernon  (Tonuship),  HI.— Borids  Illegal.— We  take 
the  following  dispatch  from  Springfield,  111.,  dated  Novem 
ber  25,  1898,  from  the  St.  Louis  'Globe  Democrat :"  'In  the 
United  States  (ylrcmt  Court  to  day  Judge  Allen  de(i(3>il  tbe 
case  of  D.  U.  Wfsson  of  New  York  City  vs.  Towueiiip  of 
Mount  Vtrnon,  III.,  in  favor  of  the  defendant.  V\-s6on 
brought  suit  to  compel  the  payment,  principal  and  in leri-st, 
of  bonds  issued  by  the  township  of  Monnt  Vernon  in  fi>  •  or  of 
the  Wabash  Chester  &  Western  Railroad.  The  Con  rt  de 
cided  the  bonds  were  illegal  because  the  election  wi<;i  held 
Jnly  16,  1870,  whereas  tbe  constitutional  amendmenr  pro- 
hibiting cities  and  townships  voting  aid  to  railroadx  went 
into  effect  July  2,  1870.  The  bonds  involved  were  for  |.'5,(j00 
with  inteieet." 


New  York  City— Brooklyn.— Grauesered  Bunds  Legal.— 
A  decision  was  recently  handed  down  by  Judge  Thoinaa  in 
tbe  United  States  Circuit  Court  in  Brooklyn  in  the  suit  of 
James  C  E.  D'Esterre  against  George  W.  Palmer,  former 
Comptroller  of  Brooklyn.  In  1893  the  town  of  Gravesend, 
since  annexed  to  the  former  city  of  Brooklyn,  issued  boads 
to  the  amount  of  |14f,000,  of  wbich  the  plaintiff  is  o.vner  of 
$24,000.  Subsequently  it  was  contended  that  the  bonds  were 
defective,  inasmuch  as  they  were  never  registered.  The 
plaintiff  then  began  action  to  eatablieh  the  validity  of  the 
bonds  and  to  compel  their  registration.  In  his  decision 
Judge  Thomas  hol(is  that  the  purchaser  of  the  bonds  should 
not  be  held  liable  for  any  errors  committed  by  the  city 
officials. 

Peoria  Heights,  111.— PropostHon  to  Incorporate — An 
election  was  held  recently  to  vote  on  the  question  of  incor- 
porating this  place  as  a  village.  The  proposition  cairied  by 
a  vote  of  46  to  5. 

Wilkes  County.  N.  C— Decision  Appealed. — The  case  in 
volving  the  validity  of  $100,000  |railroad-aid  bonds,  recently 
declared  illegal  by  the  State  Supreme  Court,  has  been  ap- 
pealed to  the  United  States  Supreme  Court.    See  Chroniclb 
November  26,  1898. 


Bond  Calls  and  Redemptions. 

Clearfield  County  (P.  0.  Clearfield),  Pa.- Proposed  Re- 
demption  of  Bonds. — The  County  Commissioners  offer  to 
purchase  jail-loan  refunding  bonds.  Redemption  Series,  to 
the  amount  of  |22,000,  consisting  of  50  bonds  of  |300  each 
and  14  bonds  of  $590  each,  payable  Jane  30, 1903,  but  redeem- 
able at  the  option  of  the  Board  after  June  30,  1899.  As  the 
Board  has  sufficient  monejr  on  hand  to  redeem  these  bonds  at 
this  time,  they  will  pay  principal  and  accraed  interest  of  all 
bonds  of  this  series  that  are  presented  at  the  office  of  the 
County  Treasurer  for  cancellation. 

Mnltnomah  County,  Ore.— IVarrant  CoH.-Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Class  3d,  drawn  upon  the  general  fund  that^  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from  Octo- 
ber 1,  1897,  to  October  31,  lb97,  both  dates  Inclusive.  Interest 
on  these  warrants  ceased  on  November  21,  1898. 

Pierce  County,  Wash.- IVarrant  CaH— County  Treasurer 
Stephen  Judson  has  called  for  payment  warrants  ot  the  fol- 
lowing  school  :listrictB,  interest  on  all  of  which  will  cease 
after  November  30, 1888: 

I  DUt.  Warrant: 

I  s;— Nob.  08,  70  and  10.  Issued  1891  and 

I  <»-Nos.  4»  and  50,  Issued  IHSS. 
I  M-Nos.  178  to  182,  If  sued  ISSS. 


I  66-Nu.  14-.f.  Issued  18U7. 
«'- N(j.  Ut>,  Issued  Ikin. 


List.       '^frn'arrontt.l 

1— Nos.^«  to  «66,  Issued  1897. 

e— Noa.  DUl  to  SM.  Ismed  18II& 

3-Nus.  )<M  to  «0H.  Issued  1898.: 

^— Nos.  62  to  61.  Issued  18BS. 
Iu— Nos.  S,i«a  to  <,<16,  Issued  189!'. 

16— Nos.607to6Si,Usued  18(18.  ,  _.     .     . 

18— Nos.  Si  to  10,  Issued  li-ti7  and  isea  |7<— No.  S7,  Istued  18P& 
21— No.  61.  Issued  irue.  ,  76— No.  9,  Issued  IBVa. 

iS-Nos.  7ti  to  74,  Issued  18V4  sDd  1806.    81-No.  6X.  Issued  Una. 
S4-N0S.  M  to  »,  Issued  18V7.  I 

Seattlr,   Wush.— Harraiif   Call. -City    Treasurer    A.   H. 

Foote  has  called  for  pavment  at  his  office  the  following  war- 

lanta,  interest  on  which  will  cease  December  6, 1898: 

Soutb  Fourteenth  Street,  ordinance  No.  127  8.  warrsnt  No.  667,  priuclpal  and 
part  paymeDt  Interact  $60. 

Hllver  Htreet.  ordinance  No.  2768.  warrant  Nn.  2984,  balaooe  due. 

Alltt7  block  ».  Mayuaru  s  sddflloQ,  urdluance  No.  3105.  warrant  No.  3201,  bal- 
ance due. 

NIntb  Arenue  «t  al.,  ordinance  No.  4300.  warrants  Nos.  SOS,  309,  S10,3U, 

Jeflerson  Street,  otdlnanco  No.  ibSS,  warrant  No.  438. 

Kast  Jefferson  Street  et  al..  ordinance  No.  47ilo,  warrant  No.  643. 

Vesler  War,  ordinance  No.  4787.  warrsnt  No.  70^. 

Twentr  thliM  Arenue  8outb.  ordinance  No.  18<<7,  warrant  No.  729. 

Jackson  Street,  unlloaoce  No.  <U36.  warrants  Nos.  744,  746. 

I*lke  Street,  ordinance  No.  4018.  warrant  No.  363,  balance  due. 


B^nd   Proposals  and  Negotiations  thi 

week  have  been  as  follows: 

Ackley,  Iowa. — Bond  Issue. — According  to  local  papers  this 
town  has  issued  $7,000  6%  20-year  bonds  to  refund  a  like 
amount  of  6  per  cents. 

Atlanta,  Ua.  Bond  Sale.— Oa  December  1,  1S98,  Sperry, 
Jones  &  Co.,  Baltimore,  were  awarded  the  $800,000  if  gold 
'-oupon  refunding  bonds.  Bonds  mature  December  31,  1928. 
For  further  description  of  bonds  see  Chbonicle  November 
8,  1898,  p.  967. 

Barnesrille,  Clay  County,  Minn.— fiowd  O/Tennj;.— Pro- 
posals will  be  received  nntil  8  p.  m.  December  10,  1898,  for 
$8,000  b%  electric-light  plant  bonds  and  $2,000  5^  power-hoase 
and  citv-hall  bonds.  Securities  are  dated  October  1,  1898, 
and  will  run  10  years.  Interest  will  be  payable  semi-annu- 
ally in  Bamesville.    H.  H.  Snell  is  the  City  Clerk. 

Bath  County  (P.  0.  Owlngsvllle),  Ky.— Bona  Sale.— The 
Fiscal  Court  ot  this  county  has  contracted  for  the  sale  of  the 
$88,000  4<  turnpike  bonds  (voted  on  November  8)  to  Rudolph 
KleyboUe  &  Co.,  Cincinnati,  at  101 -215.  Bonds  are  to  be  de- 
livered January  1,  1896,  and  paid  for  at  that  time. 

Beaumont.  Texas, — Bonds  Authonzed.-The  City  Council 
has  iiuth(  rized  the  issuance  of  $10,000  0%  refunding  bonds. 

Bouhani  (Faunin  l^i)niii^),'Te\»».— Bonds  Authorized.— 
The  City  Council  has  authorized  the  issuance  of  $3,000  bonds 
to  extend  the  water-works  system  of  the  city. 

Bowling  Green,  Ky.-  Bond  6'a/e.— Reports  state  that  this 
city  has  sold  $100,000  if  20  year  bonds  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  102  26. 

BrentoD,  .\lii.  Uonds  Proposed.- A.hill  now  being  con- 
sidered by  the  State  Legislature  permits  this  town  to  issue 
$50,000  improvement  bonds.        '  l.,::.::.^ 
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O.TaaatoB),  m»m.-Bond  SaU.-Oa 
Hi  uotm  ct  thU  coontr  were 
ft  Tblaaa,  Bmioo.  at  K'4-081 


1  OMntT(r. _. 

rtS.  IM,  tiM  #40.o<)  <  4(_ooiM  of 


JMtlU 


^ 


;i^    «£& 


UTM 


loa-tn 


PitaalMl  win  mMton  tWiOW  Normnber  SO,  IMS,  and 
IM.Mn  TTiiiiiiiliiir  W.  IMM.  For  deicription  of  notes  see 
Qpimncuof  laatwMk.  p.  lin.  ,    _,,,  ^ 

ortVS  m"  l"  M.  J-BKT  «.  W*  *9' T.  a  De-lm.  Clry 
CWrk.  for  »:.«»  <*  oiBrt«ryboodr  a«jaritk»  sre  Issoed 
poiMMit  with  SMtiw  MM  B«Tis«d8tetatMor  Ohio  ud  were 
■otkotiacd  by  oi^lBaiioe  pmmtd  HorenbOT  7, 18W.  Tney  are 
te  ilsrmtr-"  -  of  11.000.  dated  Jaaoarr  1.  18M.  Interest 
Vlll  b«  patable  soai-anDaallr  at  the  offloe  of  the  City  Tress 
■NT aaoibe Misdpkl  will  matare  Janaary  1,  1BI9 

Caa»toB  SekMl  District,  ShasU  CaiBty.  Cal.-Bond 
<tf«r«M.- PropoMls  will  be  rM:ciT«l  ontil  13  u.  to-day  {Do- 
SwTiwI  ins.)  by  W.  A. Smith,  Connty  Treasurer.  Redoiog, 
to  |I,IW  V  acBOol  bonds.  One  bond  is  in  denomination  of 
MOO  aad  Mgbt  of  taOO  each.  Interest  will  be  payable  annually 
m  Deecmler  15  aad  the  principal  will  mature  as  follows: 
MOO  is  IKO  aad  9S0O  yearly  from  1901  to  1006.  inclnsive.  A 
SrUted  check  or  «mb  deposit  for  lOf  of  the  amount  bid  will 
to  iM^rad  with  pcopoaau.  _     ^ 

tItrtM  Oaaty  SefeMi  District  N*.  SO,  ttebo,  Mont— 
Bam*  Qfkrtoa.— Piopossls  will  bereoeired  between  the  boars 
of  0  A.  a.  and  •  p.  v..  December  10,  18W,  by  the  board  of 
Belwol  Trustees.  8.  W.  Oebo.  Chairman,  at  Batler'a  drug 
■tan  ia  0«-bo.  for  $1,400  Of  school  bon  s.  Securities  will  be 
ta  assinmtritlnni  of  095  and  |100  and  will  mature  10 years 
fkOBi  date  of  i*»nr,  enbject  to  call  after  9  years. 

(>«4ar  lapMs.  lawa.— fiond  Klrction.—Au  election  will  be 
Md  OB  December  10. 1896,  to  TOte  on  the  question  of  issuing 
pV.OOO  eity-hall  boods.  Securities  if  authorised  will  bear 
btsseat  at  not  more  thaa  4f  payable  annually.  Principal 
^0  ■atai*  twenty  yean  from  date  of  issue,  subject  to  call 
I  years. 

r.  fa.— Bonds  iVMMSsd.— This  citr,  it  is  reported, 
J  UMridmtfcw  the  iHoaaoe  of  I60AI00  bonds  for  the 
)  tt  t*Mam  *  floatfag  debt  aad  redeeming  part  of  the 


OhiCb— Bmds    Deftated.—Oa  Norember   38, 
tha  Oily  Qwaoil.  by  a  ▼ote  of  IS  to  8.  defeated  the 
»aattior{siac  the  issnsnnn  of  fSOO.OOO  city-hall  bonds. 
f)Mk  CMMtjr  (P.  0.  ChlMcal.  IIL-A>«d  «ite.-On  No- 
r  SO,  iM,  the  t790.0004<  gold  refnadiag  boods  were 
~  to  Ute  First  Natioaat  Bwik,  Oldcago,  at  106-768. 
rollawtasantbaMda: 

,  N9W  rwtL.IM'fll 

.IMtW 

10078 

_  100^ 

<(>rSM.«»^.....'..10ll« 

(•a  Baak.  A«ft*tt.  CalaMO...pftr 

rktaoloal  win  aatai*  |S7,S0O  yearly  on  Jaanary  1  from 
lOM  to  lIlO.  laoloaiv*.  Tot  dssonption  of  bonds  see  Chron- 
KLS  of  last  week.  p.  IISS. 

Coakectoa,  Ohia.— Boit<i  8aU.— On  Norember  20, 1606.  the 
$1,800  Of  sewer  booda  were  awarded  to  &  Knhn  *  Sons,  Cin- 
,81100-00.    A  Md  of  106106  was  r«MlT«d  from  Sea 


I  *  Mayer,  Clactaaati.  aad  oae  of  101-869  from  The 
■Mrrtrst!(adawl~ 


o.  11.  wuit«  a  Co..  M- T-j.—tM^  S2 

Uuuif.  I.««rla  ^t,  0-j-  Clllowo.  (IO,4ft7  DC 
3.  A.  Kama.  Cbloaso  (lew  tf )        P«r 


totOoliuBbaa.  Prladpal  will  mature 

■Ho  yearly  ca  8ivi«akar  1  tran  1000  to  1000.  taclnslTe.  For 
Moiptka  or  boods  saa  CaaomoLS  at  Morsmber  5, 180H.  p. 

Mlaa  CMaty,  Ala.-0oiMis  /Vaoosail-TlM  State  Legis- 
r  toaiidstaMun  a  bill  aatborlslag  the  connty 

was  re- 
Council  had 
of  meet- 
paring  sinking 
boBda,  w  an  adriasd,  ars  aot  a  aaw  issue, 
simply  Inaafkmd  fron  oaa  daktag  fund  to  an- 

Park.  n.  T.  (P.  O.  Part  iarrls),  Vain  Free  Mek«ol 
>:  \.~lkmd  Oftrima  ~  Praposala  will  be  receiTed 
MtOOr.  ■.DeoMbw  lf.lOOikv  tba  Board  of  Bdnoatioo, 
B.M.8gkaM«,CaHk.  for  900.0»Meoapoa  booda.  Seour 
M«a  vOl  bo  ia^MCMlaaHMi  at  $1,000.  datad  Deosmber  15, 
in^  Inlertst  will  be  payable  May  I  and  Norember  1.  Prin 
ctjpal  will  Bslare  tt.OOO  yearly  oa  Norrmber  1  from  IHOO  to 
IM*.  laulaOm.    Bach  proposal  moat  be  acoom panted  by  a 


lafflpaai 
WdTr 


■ililiO  olwek  for  10«  of  par  ralna  at  boads  Md.  The  issu- 
tmm  at  tkeae  boada  was  aatkortaod  bj  tba  Board  of  Educa- 
iMa  so  llorsMkrf  06. 1806, 

Vaa  Malaaa,  lava,— Bbad  aris.—Oa  Norember  26.1806. 
the  $00.00»  SW<  foadtag  boads  were  sward«Ml  to  W  J.  Hayes 
*  Soaa,  Clewiaad,  at  lOO-M.    FoUowlag  are  tbo  bids: 


»o«»,ci««...i«i.»i>«« 

BoatoD     ...  •I.OTTM 

Cj-Oi*t«..  Ol.tooo 

.^ a..CtMiB  ..  fli.-oouj 

Bwtroc  a8t'>rr>.  N*w  York.  dl.UO'W 

PriDcip»l  will  mature  $5,000  yearly  on  Deoember  1  from 
1005  to  19U1,  inclnsire.    Securities  will  be  in  denomlaation 

DeMolo,  Mo.— Bond  Sato.— The  aty  Council  has  sold  to 
the  MiMis'iippi  Valley  Trust  Co,  St.  Loais,  $»,0)0  4\H 
5  10  year  fuading  bonds  at  par. 

Dnnkirk,  N.  \.—RoHd  HaU.—Oa  Norember  10, 189S.  $1,300 
4i  street  improvrment  bonds  were  sold  to  the  Western 
SanngB  Bank.  Bnflfalo,  at  par.  Bonds  will  mature  oae  year 
from  date.    Tberc  was  no  public  sale  of  these  seoarities. 

Bast  Llre'pool,  Ohio.  -«oiid  Ofering.  —Proposals  will  be 
reoeired  nntiri2  u.  Deoember  6,  1803,  by  J.  N.  Haaley,  City 
Clerk,  for  $15,000  5<  street  improrement  bonds.  Secoritiee 
will  be  in  denomination  of  $1,000.  d*t«ri  September  1.  1898; 
interest  will  be  livable  semiannually  at  the  City  Treasurer's 
office.  Principal  will  mature  $1,000  yearly  on  Ssptembdr  1 
from  1809  to  1913,  inclaKive.  Bjndi  are  issued  pursuant  to 
sections  3885  and  2h;IT.  Rerised  Statutes  of  Ohio,  and  city 
ordiaanoe  No.  573,  passed  October  10,  1898.  E*ch  proposal 
must  bs  acoompanied  hy  a  certified  check  on  some  national 
bank  in  the  sum  of  $500,  payable  to  the  order  of  the  City 

Escambia  Connty,  Ala  —Bonds  Proposed.— Briige  bands  to 
the  amount  of  $25  000  are  the  subject  of  consideration  in  the 
Stat«  Logislature. 

Eiifuula,  .\la.—B(»i^«  Autfcorizefi.— The  State  L^nfiiUtare 
has  passed  the  bill  aathorizing  th'»  city  to  issue  bonds. 

Eataw,  Ala.— Sofuta  Prop<sei.—A.  bill  being  c  jnaiderei  in 
the  State  L^^latnre  authorizes  the  ismtnceof  bonds  to 
purchase  water-works. 

Fayette  County  (P.  0.  Lexington)  Ky.— Bond  iVeirs.- We 
are  adrised  that  proposals  will  be  reoeired  some  time  this 
month  for  the  $100,00  »  4<  court  house  bonds  voted  Novem- 
ber 8,  1898.  The  ex4ct  date  of  oflfering  has  not  vet  bsen  de- 
termined. Bonds  will  be  dated  January  1,  1899.  and  will 
mature  January  1,  1919.  Interest  will  bd  payable  in  New 
York  City. 

Fayette  Connty  (P.  0.  Wa<«hina:ton  C.  H.),  Ohio.— Bond 
8ale.—Oa  November  3i,  1SU8.  $7,000  O*  ciantylitch  binds 
were  awarded  to  the  New  First  Natiouil  Bink  of  C>Iainba8 
at  105-014.    Following  are  the  bids: 

N«w  Klrst  N«u  B'k.  C3lunibu!i.|7.SSl  OO  |  SeasonKOOd  &  llaTer,  Cincln. .»r.80«  00 
H«nl»on.  Prior4Co.,nero  ..  T.SiO  00 1  Bf««on.  Lewr»  *  Oo..  Chloa«o..  X-gJ'l 

BrtKjn.  8nili«aCo„Olnola....  7,818  78  I  8.  A.  Keao.  Cutcago 7.S800* 

W.  j:  UaTaa  «  Sou.  Clera  ...  T,S07U0| 

Securities  are  dated  November  15,  1838;  interest  will  be 
payable  May  15  and  November  15  and  the  priacipil  will  ma- 
ture $1,000  each  six  months  from  November  15,  1890,  to 
Norember  15,  1902,  inclnsire.  Binds  are  issued  pursuant  to 
Title  6,  Chapter  1,  Rerised  Statutes  of  Oaio,  particularly 
Section  44S1  of  said  chapter. 

Propoaed  Hoiui  Snle.—^a  are  adrised  that  in  about  30  or 
40  days  the  county  will  sell  $1,800  ditch-improrement  bonds. 
Securities  will  bear  6:t  interest  and  will  mature  in  one,  two 
and  three  yeats. 

Fiadlay,  Ohio.- Bond  Sole.— We  are  advised  Ihat  the 
$8,000  East  Hardin  Street  improvement  bonds  recently 
authorized  bare  been  taken  by  the  Gas  Trustees. 

Florence,  Ala.— Bonds  Proposed.— Toe  Stati  Legislature 
has  under  consideration  a  bill  authorizing  the  issuance  of 
$100,000  bonds  to  fund  the  ilsating  debt,  to  ereor.  school 
houses  and  to  purchase  a  cemetery. 

Oallatln  County,  Mont- B«d»  Bejectel— All  bids  were 
rejected  on  Noremoer  38,  1898,  for  ths  $1S7,00J  H  funding 
bonds,  according  to  reporis. 

tiarrard  Connty  (P.  0.  Laneaster),  Ky.— Bmi  fi«u«.— 
This  county  will  issue  (according  to  local  reports)  fSO.OOO  A% 
freo-tnrn pike  bonds.  Sacnritie^  will  ba  ia  duaomiaition  of 
$500  and  will  mature  $5.00J  in  &ve  years  anl$l  0  10  yearly 
thereafter. 

ttloaeeatar.  Mass.— temporary  Loan.— The  city  has  nego- 
tiated a  six  months'  loan  of  $50,000  with  Rogers.  Newman  ft 
Tolman.  Boaton.  at  3  72^.    Following  bids  were  received  : 

RoMn,  Na«aaa  4.Toliiiaii.Boit..!-72(  l  Klne<  A  CamminKi,  BolW  pram..  J-OC} 

BnodtOoodtrtB/BoM^n z-Tt*  |  Ibuarli' A  Crocker.  Boaton S-06< 

W.  O.OM*ro.rio»ton S-70J    car  Nat.  Rank.  Woroeater «.70« 

Cnnit*Motl«*.BoMoD «M(<»I 

Uraas  Talley  («;ity),  Cal.— Bond  Off-^ing  —Proposals  will 
be  reoeired  until  January  10, 1899,  by  W.  D.  Hirris,  Clerk,  for 
$40,000  7)(  sewer  bonis.  Seonritiee  were  authorize  1  at  the 
eleotion  held  Norember  8, 180'4.  They  are  iu  denominatiou 
or$l,0(X),  date<l  Fehriiiiry  i:).  1899.  Interest  will  be  pav-tble 
anoiially  on  the  socond  Monday  In  February  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  one  bond  yearly 
from  1000  to  1039  inclnsire.  A  certified  check  for  10<  of 
the  amount  of  trid  must  accompany  proposals. 

tiraiao  Polate  Farms  (Tillage),  ITayne  County,  Mich.— 
BoHd$  Defeated,— Tt«  election  he'd  in  this  place  rocemly  for 
the  porpoae  of  submitting  to  the  people  the  question  of  is- 
suing efeotric-ligbt  bonds  resulted  in  a  negative  rote. 

Haialltoa,  Ohio.— fi'>iid  O/Tertna.- Proposals  will  be  re- 
oeired until  3  P.  M.  December  5,  1898,  by  M.  O.  Burns,  City 
Clerk,  for  the  following  bonds : 

|17.oaoM  l-IO-r*w  Markat  Straat  ImpTOTammt  bond!. 
3M-0  M  ttaiaa Btloa  booda,  matnnni  |1,0JU  rearlj  from  18W  to  ISOl,  Inelu- 
irtTa.  aMSSoOin  inn 

4,M0if  1.1f>  ftmr  nnnM/irr  nfwiyr  \tonAn. 
t^MSAHf  t'to  r«'Krr«>run(1itii{  lutirpr  bondi. 
ISSSt  Che.<Dut  .sirvK  iniprnrvasat  nonilt.  matorliw  1100  raarlr  from  IStS 
to  l*OB.  iDclaalTa.  ami  *UU  in  1M>1. 

'  Th«  abore  bonds  are  all  dated  Deoember  1,  189S.  All  bids 
I  muat  be  aooompaaied  by  a  certified  oheck  for  $500. 
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Hurrisuu  County  (F.  0.  Cjuthiana),  Ky.— Bond  Offering. 
— The  conntv  will  sell  at  public  auction  on  December  15, 
1898.  foO.OOO  4%  turnpike  bonds. 

Uatburo,  Pa.— Bond  Sale.  —On  November  3, 1898,  $2,000 
4i{  10-30  year  (optional)  bonds  were  awarded  one  half  to  the 
Union  Library  Co.  at  101 'STi  and  one-half  to  the  trustees  of 
the  Loller  Academy  at  101  50.  Securities  are  in  denomina- 
tion of  ?li)0  and  were  is-ued  under  authority  of  an  ordinance 
approved  October  20,  1898. 

Hyde  Park,  Ohio— Bond  Sale.-On  November  23,  1898, 
the  highest  bid  received  for  the  $9,720  80  4i^<  street  im- 
provemenr  honds  was  that  of  Brig.!S,  Smith  &  Co.,  Cincin- 
nati, at  10375.     Following  are  'he  bids  : 

Briirgii.  Smith  4  Co.,  Cincinnati,. 103-7.'>  I  S   Kuhn  ,tS<in».  Cincinnati.  102-82 

8e»onK"Od  &  Mayer.  Cincinnati. 1U3-7U  |  Hudolph  Kleybolta  &  Co..CinclQ.101'&2 

Bonds  mature  $97a  08  yearly  from  1899  to  1908.  inclasive. 
For  further  deszriptian  of  bonds  see  Chkoniclb  November 
5,  1898,  p.  968. 

IndianapoIIg,  Ind.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  December  15,  1898,  by  B.  M.  Johnson,  City 
Comptroller,  for  $110,000  3 J^^  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  January  1,,1899.  Inter- 
est will  be  payable  January  1  and  July  1  at  the  banking 
house  of  Winslow,  Lanier  &  Co.,  New  York  City.  Princi- 
pal will  matnre  January  1,  1909.  A  certified  check  upon 
some  responsible  bank  of  Indianapolis,  payable  to  William 
H.  Schmidt,  City  Treasurer,  for  2)4,%  of  the  par  value  of 
bonds  bid  for,  must  accompany  proposals. 

Ihe  official  notice  of  this  bond  offering  will  be  found 
among  the  aiivertisementa  elsewhere  in  this  Department. 

Kasota  (Ylllage),  La  Soear  County,  Minn.— Bund  Sale. 
—On  November  25,  1898,  the  $5,00  '  4%  city-hall  bonds  were 
awarded  to  Kane  &  Co.,  Minneapolis,  at  par.  Other  bids 
were  as  follows:  W.  J.  Hayes  &  Sans,  Cleveland,  .»4,8!0  for 
a  4i  bond  and  $5,048  for  a  4^4%  bond:  S.  A.  Kean,  Chicago, 
bid  for  a  4%  8-year  bond  on  a  4]^%  basis;  the  Minnesota  Luan 
&  Trust  Co.,  Minneapolis,  bid  par  less  $20.  Principal  will 
matnre  one  bond  of  $2,000  5  years  from  date  and  one  bond  of 
$3,000  10  years  from  date.  For  further  description  of  bonds 
see  Chronicle  November  19,  189S,  p.  1073. 

Little  Falls,  Minn. — Borid  Offering. — Proposals  will  be 
received  until  8  p.  m.  Dacember  16,  1898,  by  F.  E.  Hall,  City 
Clerk,  for  the  $60,000  Tri  water  and  light  bonds  which  were 
voted  at  the  special  election  held  on  October  4,  1898.  Secur- 
ities will  be  in  denomination  of  $1,000;  interest  will  be  pay- 
able semi  annually  at  the  National  3ank  of  the  Republic, 
New  York  City.  Principal  will  matnre  20  years  from  date 
of  issue.  Bonds  are  issued  pursuant  to  Chapter  204,  General 
Laws  of  Minnesota  for  1''93.  Each  proposal  must  be  accom- 
panied by  a  draft  or  certified  check  in  the  sum  of  $500.  The 
official  circular  states  that  the  interest  on  previous  issues  of 
bonds  by  the  municipality  has  always  been  promptly  paid; 
also  that  there  is  no  litigation  or  controversy  pending  or 
threatened  concerning  the  validity  of  these  bonds.  Bids  will 
be  opened  and  considered  by  the  City  Council  at  9  a.  m. 
December  17,  at  the  city  ball. 

Lock  Haren,  Pa.— Bond  Sale. — The  city  has  sold  to  the 
Lock  Haven  Trust  &  Safe  Deposit  Co.  $25,000  H  10  2()-year 
(optional)  refunding  bonds  at  l(X)-80.  Securities  are  u sued  to 
refund  a  like  amonnt  of  5%  water  bonds  maturing  December 
1,  1898.    The  new  bonds  are  free  from  taxation. 

Louisville,  Ky. — Temporary  Loan. — A  four  months'  loan 
of  $30,000  will  be  negotiated  with  the  Western  Bank,  ac- 
cording to  local  papers. 

Lowell,  Ha»».— Temporary  Loan. — The  city  has  negotiated 
a  one-year  loan  of  $200, 00<)  with  Rogers,  Newman  &  Tolman, 
Boston,  at  3-06^.     Following  are  the  bids: 

BoKera.  Newinan  k  Tolmsn.  Boat  Jl-i'flt  i  P.  S.  MoMler  &  Co..  Botton. 3Zt% 

Blo<k.et. M«nlttkCo.BouoD....S'lK](|  Parklnaon  St  Burr,  Boston 8'3z« 

Blake  Bro*.  *  Co..  Bo«u>n 8-xni  i  Cortb  4  Moiler.  Boston 3-376!( 

Bond  A  Goortwlo.  Boston 3'!0t  {  Wm.  U.  0*7  A  Lo.,  Boston 3'«7)l 

A  bid  of  Jt  0t37  was  received  from  Jose,  Parker  &  Co., 
Boston,  for  a  4%  loan. 

Macon,  Mo. — Bonfi  J?iec<ton.— An  election  will  be  held  Dec- 
ember 6,  l»98,  to  vote  on  the  question  of  issuing  $20,000 
sewer  bonds.  Securities,  if  authorized,  will  bear  not  more 
than  5^  interest,  payable  May  1  and  November  1.  Principal 
will  matnre  20  years  from  date  of  issue,  subject  to  call  after 
6  years. 

Madison  County,  Ky. — Bond  Sale — The  county  has  sold 
the  $70,000  i}^%  turnpike  bonds  recently  voted  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  103  25.  Bonds  matnre  from  the 
sixth  up  to  the  twentieth  year  after  issne. 

Maiden,  Mass.- Bond  Sale.— On  November  29,  1898,  the 
following  bonds  were  awarded  to  Rines  &  Cummlngs,  Bos- 
ton, at  101  ■.')5:  $4,000  4%  1  4-year  (serial)  Broadway  extension 
bonds,  $4,000  4i  1-4  year  sanitary  bonds  and  $2,000  4*  1-2-year 
(aerial)  school  grading  bonds.  The  Broadway  and  school 
sanitary  bonds  bear  the  date  of  September  1,  1898,  and  the 
grading  bonds  December  1,  1899.  Interest  will  be  payable 
semi' annually  at  the  National  Bank  of  the  Redemption, 
Boston. 

Marc^  (Town),  N.  V.— Bonds  Authorized.— The  Board  of 
Supervisors  has  authorized  the  issuance  by  this  town  of 
$8,000  ."ii  bonds  for  the  improvement  of  roads  and  bridges. 
This  loan  was  made  necessary  on  account  of  the  damage 
cansed  by  a  flood  last  summer. 

Marian  Coanty,  Uhlo.— Bond  .Sate.— On  November  5, 
189S,  $H,600  6;^  ditcn  bonds  were  awarded  to  the  Fahey  Bink- 
ing  Co.,  Marion,  at  103  976.    Secnrities  are  in  denommation 


ot  $850  and  mature  one  t>ond  each  six  months  from  March  1, 
1899,  to  September  1,  1903,  inclusive.  Interest  will  be  pay- 
able March  1  and  September  1  at  the  County  Treasurer's 
office. 

Massillon,  Ohio.— Bond  Sate.— On  November  ?5,  1898,  the 
$1,2(j0  6^  sanitary- sewer  bonds  were  awarded  to  the  First 
National  Bank  of  Massillon  at  103-75.  Following  are  the 
bids: 

First  National  Bank. Massillon.. tl, 216  ,  BriKKs,  Smith  A  Co..  Cincinnati. .(1.240 

Seasongood  A  Mayer,  Cincinnati.  1.245    Klrst  Nut.  Bank,  Barnesville 1.239 

Is.  A.  Kean.  CblcaKO •1,248 

*  Irregnl&r. 

Bonds  mature  $240  yearly  on  November  1  from  1899  to 
1903,  inclusive.  For  further  description  of  bonds  see  Chron- 
icle November  12,  1898,  p.  1020. 

Mentor  (Ohio)  School  Ulstrict.-Bond  Sate.— On  Novem- 
ber 10,  1898,  $5,000  4%  school  bonds,  were  awarded  to  the 
Society  for  Savings,  Cleveland,  at  100-2626.  Five  bids  in  all 
were  received  for  these  bonds.  Interest  will  be  payable 
semi-annually  and  the  principal  will  matnre  $1,000  yearly, 
from  1900  to  1904  inclusive. 

Milbank,  Grant  County,  8.  Dak. — BoTid  Offering.— Pro- 
posals  will  be  received  until  6  p.  m.  December  16,  1898,  by 
the  City  Council  for  $10,000  5^  5-10  year  (optional)  refunding 
bonds  and  $13,000  5^  10- 15- year  (optional)  refunding  bonds. 
J.  E.  Truran  is  the  City  Auditor. 

Milwankee  County,  Wis. — Bonds  Proposed. — A  resolution 
is  being  considered  by  the  County  Board,  petitioning  the 
State  Legislature  to  empower  the  issuance  of  bonds  for  the 
erection  of  a  viaduct. 

Mobile,  Ala. — Bonds  Authorized. — The  House  has  passed  a 
bill  authorizing  the  city  to  issne  bonds  for  the  purpose  of 
acquiring  water-works  and  sewerage  systems. 

Montgomery,  Ala. — Bonds  Proposed. — A  bill  recently  in- 
troduced in  the  State  Legislature  provides  for  the  issuance 
of  *95,000  bonds  to  build  and  equip  school  houses  and  to  con- 
struct sewers.     The  bill  has  passed  the  State  Senate. 

Montgomery  County,  Ky.— Bond  Sale.— Oa  November  30, 
1898,  $50,000  4';  turnpike  bonds  were  awarded  to  Seasongood 
&  Mayer,  Cincinnati,  at  103-255.  Secnrities  are  in  denomin- 
ation of  $1,000  and  matnre  ,30  years  from  date  of , issue,  sub- 
ject to  call  after  ^0  years. 

Morgan  County,  Ala. — Bonds  Proposed.— The  State  Legis- 
lature has  under  consideration  a  bill  providing  for  an  election 
to  be  held  in  this  county  to  vote  on  the  question  of  issuing 
$75,0!  0  road  bonds. 

Newbnrgh,  N.  \.—No  Bonds  at  Present. — It  has  been  re- 
ported that  this  city  had  under  consideration  the  issnance  of 
$274,000  water  supply  bonds.  We  are  advised  by  the  City 
Clerk  that  there  has  been  no  authority  as  yet  to  issue  bonds 
to  raise  money  for  improvement  of  the  water-works  system. 

Norwalk,  Ohio.— iVo  Bonds  Voted.- Mr.  F.  W.  Christian, 
City  Clerk,  writes  us  that  the  report  in  some  of  the  papers 
that  this  city  had  voted  to  issue  $10,000  water-works  bonds 
was  incorrect. 

New  York  City.— Bond  Sate.— On  November  29,  1898,  bids 
were  received  for  $1,725,000  3>^)(  gold  bonds  and  stock,  which 
were  awarded  as  follows: 

$200,000  Sekoal-i/i>iu<  Boiub.  |   (lOO.OCO  .VrfroiolKan  .UuMum  Bonds. 

C,  O.  Harnmao _t2S,0(jO«loe-S6 1  Spencer  Trask  A  Co  .  New  Vork..lOS'21 


Manufactnrem'  Tr,  Co..  100.000(8108-18 

BertKelsa 7S,000«l«e-lil 

tto.oro  Tttpmina  BotUtt. 

C.  O.  Barraman „*26,00OeiO8-45 

Farson.  Leach  A  Co 226,000@108-16 


»X(lO.Oi  0  linlnnical  BtruU. 
rarson,  Leacb  A  Co..  Nev  York..l08'25 

$*7,^),uO<)  liridge  fkmcU. 
Farson.  l.eat'h  A  Co.,  New  York..l08-30 

(&00,<  00  A*ae»tment  liondM. 
Klnos  Co.  Trust  Co..  Brooklrn... 10010 


Following  is  a  fnll  list  of  the  bids,  numbering  38  and  aggre- 
gating $24,167,000: 


FaraoD.  Leach  A  Co.,  New  York. . 


C.J.  Harrammn. 


Ladenbnrg,  Thalmann  A  Co.,  N.  T.. 


1200,000  school  bonds lOS'lO 

260,000  repavtHK  bonds 108-lS 

100,000  Met.  MuBeum  bonds 108-20 

200,000  Hot.  Museum  bonds 108-26 

476,000  bridiie  bonds .108-80 

V  600.000  assessment  bonds_ 103-33 

Manufaetoreni'Tr.  Co..  Brookljrn 100.000  school  bonds 106-18 

Bert  Belts  (or  any  M2S) lOO.OtO  school  bords 108-12 

26,000  school  bondn 108-85 

26.000  repaving  bonds U<8'4& 

26.000  Met.  Museum  bonds.... 108-06 

26,000  Bit.  Museum  bonds 107-06 

26.01 0  bridge  bonds       10736 

26.000  assessment  bonds 102'75 

Speocer  Trask  A  Co.,  New  Terk, 100.oao  Meu  Museum  bonds.... 108*21 

(■  200,000  school  bonds 107-21 

2»0,0<i"  rcpavine  bonds 10(1-76 

KlngiCountr  Tnut  Compaoy.  Brook- I    loo.uoo  Met.  Museum  bondn — 107*51 

Ijm I    20n,(i00  Uot.  Museum  Bonds 107-62 

475,000  bildiie  bonds        lOS'lO 

I  500,000  assesnment  bonds lOO'lO 

(   :00,IKIO  school  bonds    lOS'OSS 

250,000  repavlnif  bonds    108-038 

100,00u  Met.  Museum  bonds.  ...108-038 

200,000  Bot.  Musem  bonds  108-038 

l  476.000  brldKO  bonds  108-038 

Th>llrn.,r,i,i..,  ti.„b  i      60,000  school  bouds        108-00 

TheBroookljn  Bank j     euioiO  assessment  bonds lOS-50 

Produce  ExchanKe  Trust  Co.,  New  York  (allornonei 1C7-20 

».._>.,._.  a„i„..  ti..i.  (  JlOO.oco  school  or  any  1(128  bds... 107  OS 

Newburg  Savings  Bank Tiooiooo School  or  any  1028 bds... 107 -se 

200.000  school  bonds 107-88 

250.000  repaving  bonds 10785 

100,000  Met.  Museam  bonds 107-86 

800,000  Bot.  .Museum  bonds...  .Hj7-86 

476,000  bridge  t>ond8 107-85 

i  500.000  assessment  t>onds 103-30 

r  200,000  school  bonds 107-SO 

,    250,000  repaving  bonds 107-80 

I    100.00  I  .Met.  Museum  bonds. ...107-80 

-'    20i'.0flO  Uoi    Museum  bonds 107-80 

47  f..0O(l  bridge  bimds I07-80 

600.UOO  asKCastnent  bonds 10S'06 

!00,000  Hc'hool  bonds 107-122 

250.<ioo  roi>avlng  bonds I01'I22 

100,000  Met.  Museum  bonds. ...107-122 
i00,(<00  But.  Museum  bonds  ....107128 

476.000  bridge  bonds 107'l«a 

500,000  asaessment  bonds, 102'41 


Owen  Daly  A  Co.,  Baltimore., 


Weitecn  National  Bank,  NewTork. 


,1.  A  W.  seligman.  New  Totk.. 
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C*.  K,  tiMHN  («r  Uf  H 


'L  ty.Wwniii.  If«w  TiMk 


■UTT  r .  W««H«  (or  MT  l«M  tMM). 

■MiiUBi  rm  laMtMMt  0»..;...-.. 

W.  D.  Tu  tia*.  ■•«  Toik^. ...... 

T.II.Wa<>«*MM.... 

I  a  0«w  Itaw  Tak. «UI.> 


>  &9  Cm  SLUam  tondu 
MMMMk-ielkaadiP...' .    ....  lo;-^ 

aWSa8i?K5?.-r^:::;}S^ 

MMWiniatiat  bnnto lifni 

I  <-«.«»•  nl>oolw>ii4*  152-7T 

U«.u»r«|M*«a(b«iitfi .197.-i7 

lar  avr  imiw  ut  i W8.) 

tao.'««*9kaol»<»4> iv-n 

•ba.«M*A<nlbaa4t .^..ior:7 

18«.0e0 Mil  I  b«A- xzw 

»MuP»*MbMlbaad« 107'M 

MMOnpaTliw  boodi Ii>l7» 

ler  jOM  Mkool  bm  da 107-00 

UKPOoittaothim6» .lOSTS 

*«jlo»r««a*ta«*aMi«   l-'l* 

*H..  u>  Mm.  mbmiw  bowl*. . . . .  iocth 

•  0.000  Vol  llMna  boMi iia7<i 

t  jnobMooo  bonoa .110-70 

•MOjMkoqlbuado IVTW 

VOMibookoolbdMk joroo 

»tt.rf0  nbool  boado lOO-OlM 

» .' 00  roooTiMi  buada ..loo-oas 

00^000  Mot.  M— »o»  boodo.  ...l>.arv»t 

liSSSVmui.!^'.      .lov-om 

10&-75 

tMModnolbaiidi  ,  106-ou 

.lOTM 
..li«-M 
..107-0* 
..J07-M 
.  lu.-au 


I«IM*I 


lA*  loiMtit  boaoo  , 


riis'saoitsiibiiiii: 

'   (oroay  IMSIorao.) 
I00.0IO 


i)g«d«  oiMvra  m  follow*;  ■ 


I    tt^omSkSolbSi!.: 


I».WOM»OB| 
M.MO0thwl 


...104--7 

..loroo 

.   .ll-VO) 

.  AOi-ui 

.»»  It 

.  .108-ia 

..  tU  -14 

..  loa-tn 


N.>T, 


■UMf  w^  otogooo.  b*a4o  I»tar1M  Mot. 

STO'lS^i&o."^^*  ••  •" '- 

ItfcilooioolTtMi—  a«4  UoilMrtum. bond* motnr 


Not.  I,  isiti. 

'  tta*  MMnjpoll. 


CITor  01  WUIto  Aooavo.  buoda  notortnt  Rot. 
ttmM.  autaitiw  ITor.  I.  iMi. 


0kl«.—8r>wf  Sofa. -Th«  Ohio  8Ut«  Board  of  AgricQltnre 
«a  or  atoovt  Novanibw  18,  IMS,  oMd  the  |ho.OOO  is  mortgwte 
«Mpati  h«d«^  fTi.OUO  to  tb«  New  Fim  Nttional  Bankof 
•  OMoAba*  Md  •5,000  to  •aploye*  of  the  DepMtment  of 
J^rtooliariL  ▲  foU  dMotlptioa  of  thcM  bond*  wilt  be  foand 
taw*  Ciiaojii(a,B  tfor  14.  ims. 
-.^navteWR  (N.  l.\  UiOM  Pfm  Sekotl  District  No. «.— 


I  A../.  -<)a  DeoMabw  J.  I8IM.  ttie  |24.03)  «  twnd-  were 

--Jm  P^oHo  •octloa  to  Edw.  C.  Joo^Co.,  New  York,  at 

.  107-9a.     Booda  n»t«n  fl.OtM^rmrty  oo  January  1  frvm  1807 

10  »U.  luclaaira.    For   fartbor  deaorlption   of  boada  see 

OuonruK  of  NoTMitMr  l».  1804.  p.  iu74. 

MikMk.  WU.-0i>iMf  Aim.- Mayer  A.  B.  Ida«m  write*  oa 
M  folLma  rioMwrnliy  •  reoent  traotMstioa  by  which  t75,00O 

t?T^T!^,f'T*^'  '.'^'  '*'°*'  ♦'"•^  **  •'-"'«»>»  twenty- 
yms  nnaUtig  bood*.  int«rea'.  payable  otmiaoooally,  which 
y  <liBOit<»d  with  the  ifatloMl  Union  Bank,  and^dred 
unm  tk«B  179,000  la  cMb,  with  waioh  we  are  oalltBs  in  a 
Hke  aaoMt  oT  booda  eabject  to  call  and  drawiiur  ahiKh«r 
„.-  ^  h....^  At  the  Miae  ttmo  we  d«po2ted  I7.VO0O 
-  hi  the  Matiooal  Union  Bank,  for  which 

>^h|«elte  vttbdrawal  by  slvla«  15  daya'  noUoe,  the 
"M^Ia  ttM  OMMttOM  balac  bald  atcba  opUon  of 

SS^''*J'  *'^.'^**"*^'«.»»«^*  •"•  to  be  aold  to  the  htxheat 
MMrr:  'b*  full  reMlpta  Itonfor,  Irao  tta*  brokerage,  go  Into 

,•!•  («rM«b«ry  CoaalyK  lewa.— Sood  EUctiom  ^i  an 


nii«  oC  iatanit.    At  t 
iiknn  Iwmimommrtn 
«*  tafia  ttdrMfttloate 


r> 
tt. 


iT2it±L^I!-5E.*li*^^'  ••  *'*'•  ^  P»P»»Moo  to  iMne 
?:■  *^_°'*y.**  !*•  P"T»»«»  "*  bntlitn«»  ■yatem  of 
w«»r  wfjfti  tntt  t>»  .it,miit#d  to  the  people.  /''■""• 

•'Paii/kia  f.,    l*,i/,VJ<ir^  Bnulu 

t,  ,,        .  ,     ,  .    ,  ■  ••^'f-Mjrfi.  &  Whit«hea<l. 

•«  »»  fr^ad*  fof  tbe  foadiM  of  oatatMuliac  warranto     Taio 

^^g^««.  >»«.  #»'•.'»  I  of  a  jch  :„  bond.  w"t. 

»Hl  <t  rtcelTwl  until  11  m.  D«o«ab«r  W.  UWb.V  Jo^  T 


Loare,  Viilagx  Cl.-rlt,  for  ♦.^,000  village  bonds.  Securities 
are  in  denomination  of  f.'iOU,  dated  Jannary  1,  1809.  lorer- 
fst  will  l>e  at  not  more  tDan  if,  payabin  Jacnary  1  and  Jnly  1. 
Principal  will  mature  fSOO  vearly  on  .Tannary  1  from  J 008  to 
IBIS,  incloslTe.  Bonds  will  be  sold  to  tbe  person  who  will 
take  them  at  tbe  lowest  rate  of  interest.  A  certified  check 
for  10^  of  ibe  amount  of  the  bonds  will  be  required  with 
•ach  proposal. 

Patenua,  N.  i.—Bond  Sale.— Oa  November  29,  IsOS,  $80,- 
OOU  4)t  lO-year  refunding  bonds  and  (18.000  i%  l(V-year  sewer 
bonds  were  awarded  to  R.  B.  Smith  St  Oo.,  New  York,  at 
105  0.5.    Following  are  tbe  bids: 

Jkmdi.  mmS. 

R.  &  SBlth  a  Co^  Mow  York. .....n      lOt-W  for  bothof  tboUoaoo. 

tioo.  a.  MoOortor '..  lOJ-os  lot-oi 

rmraoD,  l.oi3i  Jt  Co..  Now  York MT-i'U  IM-OIS 

■dw.  a  JODO*  Com  Now  York- lOSSil  lOftTl 

W.  W.  Horrti  *  Co..  New  York _...  10S-&63  ivtrgn 

Boi-wrll  a  Krentt.  New  York ,,  106->-3  1<  V41 

ProTlrlcnt  Inalllulion  lurraTlnc* 106-07  I0S-3S 

rnuuiKK.Mc^uiiT.  .  ;.  I06-OI  u-riJ 

Uool  A.  Morali  &Cij-New  York. lOS-;8  luX'TC 

Fella  (Marlon  County),  Iowa.— A^o  Bond  I*»ue.— It  has 
betii  reported  that  at  a  spiecial  election  held  recently  this 
town  voted  to  issne  railroad-aid  bonds.  Upon  inquiry  we 
learn  that  no  bonds  will  be  issued.  The  people  voted  a  3% 
tax  to  aid  the  Iowa  Central  &  Western,  payable  in  two  in- 
stalments, one  in  1000  and  one  in  100 1. 

Fittsfurd,  ?t.— tfomfs  Propoted.—We  are  advised  that  a 
bill  has  passed  tbe  State  Legislature  providing  for  the  issn 
ance  of  bonds.    This  question  most  first   be  voted  upon  by 
the  town  before  tbe  bonds  can  be  iasu-^d  and  tbe  proposition 
will  be  snboittted  at  the  annual  town  meeting  in  March,  1894. 

Ponca  (Neb.)  School  District— BoTid  f/eeftoTt.— An  elec- 
tion will  soon  be  held  in  this  district,  according  to  repotts, 
to  submit  to  the  people  the  question  of  issuing  $13,000  of 
bonds  for  a  new  school  building. 

Reading  (Town),  Ma»s.—hoiui  Sate.—Oa  November  15, 
ISO-i,  $2.0(M  4f  water  loan  notes  were  sold  to  Blodget,  Merritt 
&  Co.,  Boston,  at  113  81.    Following  are  the  bids: 

Blodnt,  Merritt  it  Co..  Boston. IIS-SI    I  Blake  Bro*.  A  Co„  Boston lu-il 

Joae.  Parker  «  Co..  Buvion lU-lSl  I  K.  U.  Uajr  &Co..  Boston ■una 

Ratxbruok  &  Co.,  Boston 118-18     Parklniinn  <k  Burr,  Boston III-OS 

W.  Holmao  Carr  Jk  Co..  Boston.llt-5S4  I 

Interest  will  be  payable  in  June  and  December  and  tbe 
principal  will  mature  in  June,  1924, 

Klpiey  County  (P.O.  Doniphan),  Mo.— Botid Sa/e.— The 
county  has  sold  the  $20,000  4%  court-house  and  jail  bonds  to 
a  St.  Louis  firm  at  par  less  lJi%  commission.  B'.ds  for  these 
bonds  were  received  until  November  10,  1898.  They  matnre 
f',000  yearly  on  December  1,  from  1899  to  1918,  inclusive. 
For  farther  description  of  bonds  see  Chronicle  of  October 
32.  1898,  p.  864 

Rlverhead  Union  Free  School  District  No.  5  (Town  of 
Rlverhead,  Suffolk  County ),  N.  Y.-Boiid  QfertLt;.— Propo- 
sals will  be  received  until  1  p.  m.  December  10, 1898,  by  Chas. 
M,  Blydenburgh,  President  of  the  Board  ot  Education,  for 
1^5,100  i%  bocUii  iu  denomination  of  $1,')50  and  for  $6,000  i% 
tMnds  in  denomination  of  |3l0.  Interest  on  both  of  these 
issues  will  be  pavable  on  December  1  annually  at  tbe  SufTolIc 
County  National  Bank,  Riverhead,  and  tbe  principal  will 
mature  one  bond  ol  each  issue  yearly  on  December  1  from 
1899  to  1918,  inclusive.  Bonds  will  be  dated  the  day  of  de- 
livery and  bear  interest  from  date.  Bids  will  be  opened  at 
the  law  office  of  E,  W.  Tooker  in  the  village  of  Riverhead. 
Assessed  valu<^on  of  this  district  is  $1,341,901.  Total 
authorized  debt  $81,000.    Population  about  2,200. 

Siwinaw,  MIeb.— Sand  Sa/c.— On  Novemlwr  30,  1S98.  the 
$16,000  4!(  water  bonds  were  awarded  to  £stabrook  &  Co. , 
Boston,  at  107  71.  Bonds  mature  December  1,  1919.  For 
further  description  of  bonds  see  Chboniclk  of  November  £6, 
1898,  p.  IK'4 

Salein,  Mass.— Tejuporar;/  ZxxtTi.— Local  reports  state  that 
the  city  h  is  ntgotiated  a  loan  of  $S0,000. 

Han  Luis  Obispo  County,  Cal.- fiends  Defeated.— At  a 
reoent  election  the  question  ot  issuing  $20,000  i%  wharf  bonds 
was  defeated, 

Santa  Barbara,  Cal.— Bonds  P/oposed.— At  a  meeting  of 
the  City  Council  held  November  17,  l«9i,  the  Committee  on 
Ordinance  and  Judiciary  reported  as  premature  an  ordinance 
providing  for  tbe  issuance  of  $50,000  bonds  to  extend  tae 
water  system.  The  proposition  has  been  postponed  for  the 
present. 

SanU  Barbara  (<'al.)  School  District.- BoTid  Werftou.— 
A  special  election  will  be  held  on  December  17,  l»l)S,  to  vote 
on  the  question  of  i-wniag  $>0,oau  bonds  for  a  higa  school 
bnildicg.    Tbe  tionds,  if  issued,  will  mature  in  10  years. 

Schaylkill  County,  Pa.— Loan  Proposed.- The  county 
will  shortly  borrow  $12,U0>>  to  pay  current  expenses. 

Shelby,  Ohio. — l,oan  Authtntzed, — The  City  Oonnoil  has 
authorised  a  15  day  loan  of  88,000  for  current  expenses. 

Hloax  City.  Iowa.— BoMtis  /Yojwuet/.— Mayor  J.  H.  CJuick 
writes  us  that  the  city  propoMu  to  issue  boiids  to  tund  out- 
»tau<llng  warranU,  but  that  the  jilan  now  consiilered  pro- 
video  for  tbe  exchange  of  the  warranU  for  tbe  bonds  and 
thereioie  the  bonds  win  not  be  placed  on  the  mar- 
ket, 

Sloox  (Ity(Iona)  School  DlBtrlot.-B<»/,.f  Safe— The  dis- 
trict h-ix  st't-eiii  ii  tht-  oir-riif  liiinui-  M.  beohiel,  to  take 
#8i;i:.ui)0  4:;  tionds,  issued  to  refund  the  outstanding  indebted- 
iiw*  (.f  the  district. 

Sninaor  County.  Kan.— Bonds  I'ored.— The  o<.anty  re- 
cently voted  to  issue  $i;o,000  jsil  bonds. 

Tallapooaa  County  (P.  O.  DadeTllle),  Ala.— i^wn  Pro- 
po««d.— The  Cotinty  Commissioners  will,  It  is  stated,  petition 
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the  Legislature  for  authority  to  borrow  |20,000  for  current 

fxtensea. 

ETopeba,  Kan.— Bond  Ketcs.—'Ihe  {440,000  water  bonds  re- 

certly  voted  will  bear  interest  at  not  more  than  5^,  payable 

Benii-annually  in  New  York  City  and  will  run  for  a  period 

of  not  more  than  20  years.    Bonds  will  be  in  denominations 

cf  not  less  than  |10  nor  more  than  |300. 

TraTis  County,  Texas.— Bond  Oleringf.— Proposals  will  be 
received  by  Robert  R.  Lockett,  attorney-at-law,  Austin,  for 
the  purchase  of  |136,0C0  H  10-40  year  refunding  bridge  bonds 
of  this  county. 

Troy,  Ala.— Bonds  fVoposed.— Bills  have  been  introduced 
in  the  State  Legislature  providing  for  the  issuance  of  |138, 
000  refunding  bonds. 

Troj,  N.  'i.—Bond  Q/Tennff. —Proposals  are  asked  until  12 
M.  December  6,  1898,  bv  the  Mayor,  Comptroller  and  Cham- 
berlain for  $60,000  3yii  bonds  known  as  "Public  Improve- 
ment Bonds  of  1898."  Securities  will  be  issued  in  such  de- 
nomination (but  not  less  than  |5,000)  as  the  bidder  shkll  de 
sire,  and  will  bear  date  of  December  15,  1898;  interest  will  be 
payable  semi  annually  at  the  City  Chamberlain's  office.  Prin- 
cipal will  mature  on  December  15,  |10, 00  yearly  from  1915 
to  1920,  inclufiire.  Bonds  are  issued  under  Chapter  670  of 
Laws  of  1892,  as  amended  by  Chapter  241  Laws  of  1898,  and 
in  pursuance  of  a  resolution  of  the  Common  Council  adopted 
November  17,  1898,  and  approved  November  26,  1898. 

Washington,  (iA.— Bonds  Proposed.— The  issuance  of  |90.- 
000  water-works,  sewer  and  electric  light  bonds  is  the  sub- 
ject of  a  bill  now  being  considered  in  the  State  Legislature. 

Watertown,  Mass.— Loan  O^ering.- Proposals  will  be  re- 
ceived until  12  M.  to-day  (December  3.  1898.)  by  Samuel  S. 
Gleason,  Town  Treasurer,  for  a  loan  of  1-50,000  in  anticipa 
tion  of  the  collection  of  taxes.  Loan  will  mature  April  10, 1899. 

Webster  Groves,  Mo.— A'o  Bonds  to  he  haued  at  Present.— 
We  are  advised  that  no  action  has  bf  en  taken  towards  the 
issuance  of  the  water  works  bonds  authorized  some  months 
ago.  It  is  doubtful  vchetber  the  bonds  will  be  issued  before 
next  year. 

WrIlstOD,  Ohio.— Bond  Sa/e.- On  November  28,  1898,  i he 
17,490  60  b%  street  improvement  bonds  were  awarded  to 
Seasocgood  &  Mayer,  Cincinnati,  at  105'0096.  Following  are 
the  bids : 


SeasnnKood  *  Mayer.  Clncln.. $7,865  85 
S.  Kuhi.  4  Sons,  Cincinnati...  7.a').M8 
I.amprefht  Bros.  Co..  Cleve  .  7,806  ^5 
BrigKs.  Smith  A  Co.,  i  Inctn....  7.7««  10 
W.J.  Hajess  Sons,  Cleve 7,787  60 


New  First  Nat.  B'k,ColumbU3.l7,640  60 
Columbia  Trust  Co.,  Middle- 
town.  Conn 7,673  00 

D.  A.  Walker,  Columbus     ...  7,.M5  60 
FirstNat.  Bank,  Wellston 7.49560 


For  description  of  bonds  see  Chronicle  of  November  5, 
1898,  p.  970. 

Wiiittier,  Cal.— Bonds  Fo<ed.— At  a  recent  election  the 
proposition  to  issue  $40,0C0  5%  gold  water- works  bonds  was 
authorized  by  a  vote  of  235  to  33. 

Wilson  County,  Tenn.— VTarranf  SaJe.— On  November  38, 
lh98. 178,000  6^  warrants  were  awarded  to  the  Sykes  Banking 
Co.  of  Nashville  at  100-833.    Following  are  the  bids: 

Premium. ,  Premium* 

STkes  KanklDK  Co.,  Nasbvllle..  .(660  00   Oonlding  Marr,  MasbTllle (301 00 

Wilson  County  Bank,  Lebanon.  100  00  I  Farson,  Leach  A  Co.,  Chlcaco. .    389  60 

Warrants  are  issued  to  take  up  outstanding  railroad-aid 
bonds  falling  due  January  1,  1899.  They  will  mature  |18,000 
January  1,  1899,  and  g:0,000  yearly  thereafter. 

Windsor  Locks,  Conn. — Bi  nds  Voted.-This  towa  voted 
on  November  25,  1898.  to  issue  $30,000  4%  bonds.  Seiuritie* 
will  mature  one  third  iu  ten,  twenty  and  thirty  years. 

Loan  Authorized. — A  loan  of  $5,()00  has  been  authorized  to 
meet  current  expenses. 

Woodsfleld,  Monroe  County,  Ohio. '-BondOJ'erinj/.— Pro- 
posals will  be  received  until  10:30  a.  m.,  December  30, 1898, 
bv  the  Mayor  and  Village  Clerk,  for  the  $8,000  electric  light 
plant  bonds,  recently  voted.  Four  bonds  are  in  denomina- 
tion of  $500  and  mi  of  $l,C00  each,  ail  dated  November  1, 
1898.  Interest  will  be  at  not  more  than  ^,  payable  semi  an- 
nually at  the  Monroe  Bank  of  Woods&eld.  Principal  will 
mature  $500  yearly  on  September  1.  from  1900  to  1903.  inclu- 
sive, and  $1,000  yearly  on  September  1,  from  1904  to  1909,  in- 
clusive. The  rate  of  interest  will  be  determined  by  the  bids. 
Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds,  prior  to  filing  their  proposals,  which  must  be  made  on 
blanks  fan;i8hed  by  Geo.  P.  Dorr.  Village  Clerk.  A  cert- 
ificate of  deposit  showing  that  the  bidder  has  deposited  with 
the  Monroe  Bank  a  sum  equal  to  5^  of  the  face  value  of  the 
bonds  bid  tor  must  accompany  proposals. 

Tonkers.  N.  Y.— Bond  Sale.— On  November  23, 1898,  $21,000 
4i  public  building  and  dock  twnds  and  $4,00<i  4%  assessment 
bonds  were  awarded  to  the  Vonkers  Savings  Bank  at 
103-0913.    Following  are  the  bids. 


NEW    LOANS 

PROPOSALS 

For  I  be  PriTllegeof 

BXTENDIKU  THE  TIIHK  OP  PAY9IKNT 

or 

$8,000,000 

Orth'^  Bonds  of  the  City  of  Cincinnati, 

iMued  for  the  Cotutmotton  of  the 

Cincinnati  Southern  Railway, 

MATUBINU  JULY  I.  IMZ. 


SEALRD  PROPOSAL.*"  will  be  recelTed  by  tbe 
BOARD  OF  TRLSTKES  OF  THE  CINCIN.NATI 
BOUTHKHN  RAILWAY  lit  IhelrclBce  In  the  Odn 
Fellowi,' Temple,  ntirthwem  rotner  of  SeTenth  and 
■Im  MTi'etn.  Cincinnati,  until  TCRSDAY.  THK 
SOTH  UAYOFDECKMBKR.  I8MS.  at  3  .I'llnck  P.  M. 
for  tbe  pnirUege  of  BXTK.MULVG  THETIMBOF 
PAVMENT  ot  all  or  any  part  of  the  (lutalandli  k 
COCPO.S  BO.NDS  of  the  CITYoF  CI^(■|NNATI, 
but  not  to  exceed  »^ ,000,000.  Issuefl  under  tbe  Act  of 
Uay«,  lW»l(lrt(i.  I.^«ni.  for  tbe  c.nstructloa  of  tbe 
CINCINNATI  SOUfHEHN  RAILWAY.  Said  bonds 
are  dated  July  Isf.  IH.r.wUh  coupons  payaide  on  tbe 
first  days  nf  January  and  Jul),  and  mature  July  1, 
IDOS,  both  principal  and  Interest  helnx  payabl«  at 
"--1  American  Kjchange  National  Bank.  Now  York. 
Loooof  Kalil  liondK  bear  Intereat  at  tbe  rate  of 
__rEN  PKRCK.NT  and  «7,i>««.i)0u  at  the  rate  of 
8BVE.N  A.NI)  THREE  TENTHS  PBBCHMT. 

DNI>KR  A.N  A<T  OF  TUB  OBNRKAL  AB8BM- 
BLYfiK  OHIO,  passed  ApHI  «»,18»B  (US  O.L.,  p.nTS). 
said  TRISTKKS  ARK  AUTHORIZED  by  a  proper 
Indorsement  or  ntamplnff  on  any  of  said  outstjindlnK 
Bonds  and  the  c<^upons  thereof,  to  airree  to  EX- 
TENU  THE  TIMK  OF  PAvl^B^T  of  said  Bonds 
for  a  penod  not  to  eicemi  »  ORTY  YKARtt  from  the 
maturity  thereof  upon  the  HOLDERS  of  such  ixir- 
yons  of  said  Ilonds  as  said  1'rustees  iniyaitree  with, 
AGREKI.NUTUKKUCt  KTHK  INTKR.HT  thereon 
to  such  rale ■••■IdTm^tee  shall  fix.  not  exeeedinii 
THREE  ANI>OMB-BaLF  PERCENT  per  snuum. 

AsdaaldTmalMaara  further  authorised  lo  cause 


AVUX, 

UM  A 


to  te  •oanTCd,  priDtad  aoit  attached  to  said  bonds 
■Mb  •Mttiqnal  ooopona  aa  may  be  neceaaary  to  evl- 


tbe  iDtereet  10  be  paid  for  tbe  extended  time 

of  peyment. 

BY  VIKTUKOF  THE  AFORESAID  AUTHOR- 
ITY SAID  TRUSTEES  bare  determined  to  EX- 
TB.VD  THE  TI.ME  OF  PAYMENT  of  said  bonds 
THIRTY-EIGHT  years  from  the  maturity  thereof, 
•o  that  they  will  mature  JULY  I.  IMO,  upon  tbe 
followliui  cmdItloDs:  THE  REDUi:kI)  and  Al>- 
DITIONAL  coupons  to  be  payable  at  the  A.MER- 
ICAM  BXCHANQB  WATIOWA  L  BANK,  New  York 
M  the  rate  of  THBBB  AND  ONE  liALF  PEli 
CWPT  oor  aonnm.  Tbe  ooapons  doe  January  1, 
law,  to  M  peM  at  preaent  rate. 

Tbe  H0LDBK8  of  these  bondi  hare  aa  SECDH- 
IVL>  ''MT  "«  ONLY  MOhTOAOK  UPONTHK 
Wfip    oy    .RAILWAY  extendlna  from  CIKCIN- 

KOllDBBP  AND  THIUTr.f)U  MILBS^aod  the 
nr  INCOM  K  tbereot  derlred  from  tbe  leaae  of  (be 
■atne,  now  amnuntlns  to  Sl.ooo.otKf  PER  A'^'NUM 
together  with  a  TAX  which  it  Is  made  the  ilntr  of 
the  rify  suthr.rliles  annually  t/f  levy.  .'"I.'FFICIE.NT 
WITirTHKNET  I.NCOMlior  the  lOillway.  to  pay 
the  l.VTEltKKT  and  piOTldeaslnklnK  lund  for  the 
ri.yAI,  RKDKMPTIOTIOFTHE  noM)S  " 

THE   l-RIVILBOB   TO  BB  URANTKU    HBRB    \ 


NEW  LOANS. 


UNDER  WILL  EXPIRE  ON  THE  Slat  DAY   OF 
IIE<  KMBKR.  It«6. 

Bidders  shcfuld  state  tbe  preoitum  they  will  pay  for 
tbe  prlTilese  aforesaid. 

The  Tmatees  roaerre  ihe  riitht  to  reject  any  or  all 
bids.  For  taller  Information  address '^The  Trustees 
of  Ibe  Clodonatl  Southern  Railway,  Cincinnati, 
Ohio."  I-ropotals  must  be  enclosed  In  a  sealed  en- 
Telope.  Indorsed  "Prop<  i*als  for  i  be  PriTllaRe  o  i  Hi- 
tendlnc  Tine  o<  Payment  of  Bonds,"  addreaaed  to 
tbe  Troateea  aa  above. 

By  order  of  tbe  Board. 

B.  A.  rBBOUBON.  President. 


HIGH-GRADE 

8tBt«,  Moniolpal,  County,  School 

L«8&1  InTestinenu  for  SftTtofft  Banks  In  New  York 
and  all  New  Knglaod. 

Rudolph  Kleybolte  &  Co., 

b:a  n  k  e  k  s  , 

R«.  1  Maaaaa  8treet.  New  Yark. 
Sal  and  Walnut  Sireeta,  CInelnnall,  O. 

L18TB  MAILKD   DPOM    APPLICATION. 

$175,000 

Los   Angeles   Traction   Co 

lat  nartCBce  «(  ilS-rmtr  Oald  Boada  . 

Total  Isane  1*60,000. 

First  Mortsase  at  tlAOOO  per  mile, 

Net  earnings  for  28  montbt  of  operation.  teo.BRx  i « 

•gulvalent  to  IW  on  the  total  liane  of  bonds. 

Papulation  of  Los  Ancelea  108,078. 

Send  for  full  description  of  property. 

E.  H.  ROLLINS  &  SONS, 

IB  [tlllU  Street.  Bostan,  iriaaa. 


MUNICIPAL    BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Beftrtnee,  Fir$t  Xational  Bank,  Ohieago. 


W.  D.  Van  Vleck, 

35  NASSAU  STREET.    -    -    NEW   YORK. 

MUNICIPAL  BONDS. 


NEW  LOANS. 


»x  io,ooo 

INDIANAPOLIS,   IND., 

Refunding  Bonds  of  1899. 

Dkpartment  op  Finance.  1 

Orric«  or  tbm  City  Comptkolleh,  \ 

Indianapolis.  Ind.,  November «».  1888.    J 

Sealed  proponalH  will  be  recelTed  by  the  Cit  y  Comp- 
trttller  or  the  City  or  IndianatwIlB.  in<l..  until  Thars- 
day.  the  Htteentb  <Iht  ut  December.  I»8.  at  It 
oVIiK'k  M.  for  the  whole  or  any  part  of  91]0«O0O 
Ini11aiiaix)lt8  Kefundtnu  Bonds  or  iHim  of  sitlo   city. 

Kald  Ilontlo  Hhall  be  doHlKnated  "Indtanapolls  Re- 
fundlDK  Hoiids'if  18WI."  will  be  dated  January  let, 
Ihyy.  and  be  uf  the  denomination  of  t  i.O(»o  t'Hcti,  with 
Interest  coupon?)  attached:  will  bear  Intere.-t  at  the 
rate  of  three  and  oue-hair  (HW)  per  cent  per  unnom, 
payable  semi-annually  on  ihe  flrit  day  or  .January 
andtheflr»t  day  of  July  of  each  year.  The  prin- 
cipal Is  payable  on  Janunrr  1st.  lUOV,  and  both 
principal  and  Intereiit  are  payable  at  the  banking 
houHe  "t  Wlnstow,  L.anter  A  Coiupanv,  New  VorE 
City.  Bids  for  the  purchaMe  of  Maid  bciritiH  Hhould  be 
endorsed  "  HroiH^nalH  for  Indianapohs  Hetundlng 
BnndB,*  and  Directed  to  the  City  Comptroller,  Indl- 
anapoltfl.  Indiana.  Bidders  may  bid  for  all  or  any 
part  of  said  bonds. 

The  proposals  will  be  opened  by  the  City  Comp- 
troller, at  his  offlpo,  on  the  fifteenth  day  of  Decem- 
ber, ]8tJH.  between  tbe  hours  of  12  o'clock  M.  »  nd  3 
o'clock  P.  M.,  and  paid  Comptroller  will  thereupon 
award  said  bonos,  or.  If  he  shall  see  flt.  a  part  or  any 
Dumber  thereof,  tottiehliihpstand  t)est  bUlder  there- 
for: but  said  C<'mp[roller  shall  have  tin;  full  rWbt  to 
reject  anr  and  all  bids  or  proporalu  or  any  part 
thereof,  and  shall  have  the  rlitht  to  accept  a  part  of 
»ny  bid.  and  lo  award  upon  anr  ild  thw  whole  or  any 
less  number  or  bonds  covered  ny  such  btd.  He  may 
alwo  In  hts  Judgment  and  discretion  award  a  part  of 
said  tx>nds  to  one  bidder  and  a  oart  to  another. 

hi^ach  bid  shall  tte  accompanied  by  a  certiUed  check 
uiHfU  sovne  responsible  bank  of  the  City  or  Indian- 
apolis, payable  to  the  order  of  William  H.  S<^umidt, 
City  Treasurer,  for  a  sum  of  money  etgunl  lo  twoand 
one-half  8^^)  per  cent  of  the  face  or  p^i  value  ot  the 
bonds  bid  for  or  prop-  sed  to  be  ivurohased.  The 
bonds  awarded  will  be  delivered  at  the  bank tnc  bouse 
of  Wlnnlow,  Lanier  it  Company, in  the  Ciiy  of  New 
Yorit,  on  the  li^th  day  of  December.  IWW,  and  the 
successful  bidder  or  blddeifl  shall  take  and  pay  fO'- 
the  bonds  awarded  to  him  ur  them,  and  his  <>r  their 
omission,  neeleci.  or  refusal  so  to  do  shall  he  deemed 
a  breach  of  the  contrnci  of  his  bid  or  pupottal.un  ac- 
count of  which  ll(juidat«<l  daniiit<e8  shall  be  retained 
or  recovered  as  piovtded  In  rhe  ordinance  ccjvenntr 
this  issue. 

EC.  M.  .lOUNSON. 
City  Comptroller. 


CASH  PAID  FOR 

Kansas  Maniclpal  Bondfl  In  deCaalf. 
WIchlin  MortgRffea.  ilefanlt  or  not. 
Wichita  or  Hediwick  Co.  Real  Esiate. 
Foreciosnie  MsrisaseH.  etc. 
DEAN    CORDON,  Financial  Broker, 

WICHITA,    KAN8Al«. 


8.  A.  KEAN, 

MVRICIPAL,    AND    OTHER 

i^RCURITIRH. 
t3'J  l.a  Pnlle  Mtreri,  C.ii>-niiu. 
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IksMiWie  talUHac  aad  deiek  bMds  BStnr*  #8.000  April  1, 
IMt.  mU  •&.CIOO  ymrir  <m  April  1.  frOM  IMtt  to  I90&.  iooln- 
#f«;  t««caritlMwiUbMtf  dsMof  Dwraitwr  1.  ISM.udan 
taMd  Mi«aM»  to  OMpMr  17t.  L*«a  of  1M7.  Th«  mwm- 
■HMl teadt  u« Imill  ■«— t  to SeeUoaa  1«  koA  88  of  Title 
▼n.  of  tkvCity  Otetir.  pMMd  Ibjr  11.  1W«:  they  will  b« 
«aM  IVoMibtr  I,  ISM.  u<l  wtll  mature  Pebmary  1,  1901. 

STATE  AND  CITY  DEBT  CHANGES. 

PMU4«lpllla.  Pa.— Ghaa.  F.  Warwick,  Mayor;  J*bn  M. 
WattoB,  ODnptroIlM'. 

aa4  Lfilii  I  ■■■!■  if  jfiini  vMak  tora  ataMrt  Um  Aaraotar  at 
MVMMatawwL  lln  «a— fcfc  ■■ill  illlj  — tfelaga  fcaa  aoayarrta 
SSTlB  tha  MtMtwiatotlwvwtaiMMnaaattaadiaaAr  tha 
jiijT "-  ~- — '^*T  taaa  «■«  Oal»sa«  CItr  Umb.  aiagtraD  la 

Tto  ritT.  ta  Havwibw,  tiKr«Ma«  to  fhTor  of  •!  l.aoo.ooo  bond*  for 
jMiiiu  iijiiiiiBiaii.  (Ika  MMl  iMiiial  TVtad  waa  aii.'jou.ooo.  but 
UMlMaaribaaliraCMMika  abftataatkaaaaaaitUrfar  loulnic  tbe 
aijOoa.OW  lailailall  for  tha  IbmoVmmM  of  tha  ta*  plant,  thux 

iSTSUiaaa rr «<ar« to alfa*<aattaba«d«.  but  thtlr  liana 

aSfc—  laaa tar  <Daa.lt  auaalU  by  IWKaMon.  I 

■jQAfiA.  ,~-lmtfmt — .. Prttuipal. 

MAMCMlOKMMaE-        tf-    /"mwatt*-  Wten  Dut.         OutMaHtTt. 

KmtvSllSySSrmnm  )I>ec31'»l*tallKM)  aoannnan 

Vtir^  Tm    4       J   *    JjaiOO-OOOyeMlT.  {•»•*'<»*»<» 

■i»9\,  «llOT.ljJ*00to'l»>     4.800  000 

a     M  a  M  )jmo^  pMriT.  i   *.8«».o«> 

....ISM    ».    J    *j|^f<Jjo'^lJ^i     *.t00.000 


LOANS- 
NAME  AND  PURPOSE. 

aortal  loan 1808 

do       1S08 

RefnudloK  loan 1894 

Subway  loan ..    do 

do  do  do 

do  do       1897 

do  do       1898 

Sartal  loan 189S 

Rafundlns  loan ....  1 893 

do  do  do 

do  do  <lo 

do  do  ilo 

do  do  ....1897 

Keaerrolr  loan,  aerioa  A 

toT.  1892 

Taxcd  cm  LOAV— 

Oonaol  Mated 

do        

UiiTAXBo  Cmr  Loak— 

Oaarantead  gaa 

Patk.No.  1 

Water  and  ioe  boat 

Guaranteed  gaa 

Park.N'o.  2 

Boiith  ft.  Bridge 

Water,  No.  37 

Faimioiint  Brldce 

HouMjof  Cerreoiloa... 

School,  No.  3 

Water,  No.  4« 

Onaranteed  ira« 

Police  and  onlverta 

Palrmount  Bridge 

Behool,  No.  50 

.Fire  purpo«es 

Qlrard  Av.  Bridge 

Park,  No.  3 

Water,  No.  54 

No.  53 

Centennial,  No.  55 

Ioe  boat.  No.  56 

Houne  of  Correction... 

BoUool,  No.  58 

Quarauteed  gas 


[Vol.  LXVII, 

— IntertM. — .      . lyiHeipal. , 

Jtale  I'anabU.       When  Due.  OuUtand'g. 

s"*  '  *JlaiobJobTt2i^^»2.«»-«» 

'  '    *  JJ   905,300 rearl^-.    J  1.306.000 

a-a  |«8«,oibd??Vriy|  2.720,000 

3>*  Dec  31,  1904-'10  2,084,000 

3  Deo.  31.  1904  16,000 

,.                  <  Deo.  3, 1911-1918;  oAnnnan 

a**  <  asoo,000  yearly.  >  -400,000 

•»u  J    *  J  5  Deo.  31,  1919-*2l  I  ^an  noo 

at  J  *  J<  aaoo.ooo yearly.  5  t»w,tn» 

_                     iDec.  31.  1905->34>  oaoOOOO 

'  )  $120,000  yearly.  (  A4W,tioo 

„.                     tDeo.  31,  190V23{  BSO  OOO 

S"*  )  $50,000  yearly.    {  »0O,0O0 

3i«  Dec.  31,  \Ki  44,000 

8I4  T>.                     1  5,000 

8>fl  1>                       I  1,000 

"^  J  nnuuaUy  ou  Dec.  1.  {     «»»»."0«» 

,^  Doc. 31, '03 to '2 1  >  innnnnn 

3      J   4   J  >  $50,000  yearly.  $  i."w."w 

6  J   &    J       Jan.   1,  1004  31,100 

6  J    *    J       July  1,  1904  1,400 

6  J   <fc    J       Jan.    1,  1899  980,200 

6  J   <fc   J       Jan.   1,  1809  4,020,000 

6  J   *   J       Jan.   1,  lHi)9  1,(150,000 

6  J   A    J       Jan.    1,   1900  1.020,300 

6  J    A    J       July   1,   1900  1,985,100 

6  J   A    J       July   1,   1000  985,400 

6  J   A    J       July  1,   1000  996.100 

6       J   *   J       Jan.    1,  1001  700,000 

6  J   di   J       Jan.    1,  1001  500,000 

6  J   *   J       Jan.    1,  1901  500,000 

6       J   4   J       Jan.    1,  1901  2,122,000 

6       J    &    J       Jan.    1,  1002  500,000 

6  J   A   J       Jan.    1,   1902  425,000 

6  J    A    J       Jan.    1,  1002  200,000 

6       J   4    J       July   1,   1002  1,000,000 

6  J   &   J       Jan.    1,  1003  200,000 

6  J   A    J       Jan.    1,  1003  2,138,000 

6  J   &    J       Jan.    1,   1003  1,800,000 

6  J    4    J       Jan.    1.   1003  070,000 

6  J   &    J       June  1,  1003  200,000 

e       J    <b    J        Jan.   1,   1903  500,000 

6  J    4    J       July  1,   1003  225,000 

6       J   &   J       Jan.    1,  1904  4.^0,000 

6  J   A    J       Jan.    1,  1904  1,000,000 

e       J   &    J       Jan.    1,  1905  1,000,000 


INVESTMENTS. 


Qovernment  and 

Municipal  Bonds 

■OUOHT  AND  SOLD. 

Arra4i*BMnrT>  math  »■  gooTATtoai 
rvRj<i«iiBD  roa  tub  puHCiiAsa,  aaLa.  oa 
BicHAMoa  or  AMora  aaci-mTiai. 

Llnr*  n<i  APPLICATION. 

N.  W.  HARRIS  &  CO^ 

■  ARKBBM. 
•1  aaaBAO  •*. «■— aiOaMaiatia  BUa.) 


INVESTMENTS. 


ADAMS  &  COMPANY, 

•ANKCRt/ 


DBALXHa  III 


INVESTMENT  BONDS, 

Maaa«tl  SUto  MrMli. 
BOSTON 


EDWARD  C.  JONES  CO. 

l>r.AI.CH!<   IN 

Municipal,  Railroad, 
8tr$«t  Railway  and  Qa$ 

BONDS. 


TOMI       .      IRAMIAOI 

fnupMJTiiA  •  lai  cHaanttT  rr. 


Whann  &  Schlesinger, 
MUNICIPAL    BONDS 

71  BKOADWAT.  KEW  TOEX. 


PUBLIC  SEOUEITIES 


BL'ITABLK    FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

U8T8  MAILED  0N% -  PPUCATION. 

Parson,    Leach    &   Co. 


CHICAGO, 
laa  0*«rfc«ra  Mc 


■  BW  YORK 
S9  Haaaaa  St. 


trowbridge, 

MacDonald 

&.  NIVER  Co. 

MUNICIPAL   BONDS, 

tat  Nat  Baak  BUg.    •    •    CHICAGO 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   8alle   street 

CHICAGO. 


INVESTMENTS. 


MASON,   LEWIS   &  CO., 

IIANKEI(!<, 

67  milk  t^treel,  Boston, 

171  l,a  Salle  Street,  Chicace. 

OFPBK  rOB  SALE: 

State  at  naaaaehaaetts 3Wa 
all  Lake  City.  Utah ia 

Bayfleld  Conntr.  n^l*. oa 

South  timaka.  Neb «a 

Trinidad.  Colorado Sa 

And  Other  Donlimble  SecurlUes. 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  SMITH  &  CO., 

t;lNCINNATI,    OHlu. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

nrot  Natloiuil  Bank  Balldlnc. 

CHICAQO. 


MUNICIPAL     BONDS. 

»eearitl«a  Nattlar  trom  8^  to  «( 

ALWATA  on  nAND. 

»••<  for  oar  Idtmi      nt  Clroolar. 

OUKE  M.  FAR80N.  Banicer. 

MaaMvai  Boeaa.  1(m  Daarhora  airoel 

CBICAHO. 


VVASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TACOWA.       -       WASHINOTOlf. 

MUNICIPAL    BONDS. 

E.  O.  Stanwood  &,  Co. 

BAHKEKM, 

121  Devonshire  Street. 
BOSTON. 


WANTED; 

HliNIOIPAI.  UONDS. 

MCNICIPAL.  MTATK  or 

COUNTY   WARRANTS. 

RAILROAD  HONDB. 

Inraatinant  gaonrlttaa  Bouitht.  Sold  or  Kxehanited. 
WILLIAM  R  WIcnOLB.  If.  Wall  Mreot.  New  York. 

We  liny  and    Hell    Municipal    Bond* 

from  Hontliern  and  Wcslern  States; 

alHO  (Jimnuitecd  lUilroad  Stocks. 

BOHKNBKBOCB    *    LIVKKnORE, 

(apodaUaU  In  Taxaa  Becurltlea), 
aa  Wall  Street,       •       New  Yark. 


Decembkb  3,  1898.] 
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LOANS—  Inlereol. — .       '-  —     -Principal. , 

"    ME  AND  PURPOSE.       Rale.     Payable.        When]  Dim.       Outstand'g. 

»  "JNTAXED  CiTT  LOAN— 

Bridges,  No.  60 6       J    *    J        JvUy  1,  1905  335,00 

Sewers,  No.  61 6       J   A    J       July  1,  1905  499,400 

Beglstered  loans  overdue  and  yet  outstanding 14,270 

Non-re^stered  loans  overdue  and  yet  outstanding 40,52, 

Non-reRlstered  coupons  overdue  and  yet  outstanding 14,000 

PAR  OF  BONDS— Bonds  are  In  pieces  of  $25,  $50,  f  100  and  $1,0000 

INTEREST  payable  by  Farmers'  A  Mechanics' Nat.  Bank,Plilla.,Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Philadelphia's  total  niunicTpal  debt,  and  the  sinking  fund  held  by 
the  city  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of 
the  Supreme  Court  of  Pennsylvania,  filed  May  31, 1894,  it  is  held  that, 
within  the  meaning  of  the  word  "Debt"  in  Section  VIII,  Article  IX, 
of  the  Constitution  of  Pennsylvania,  the  real  debt  of  the  city  is  the 
aatborized  debt  less  the  amount  of  the  city  certiflcates  purchased  and 
uncanceled  in  the  sinking  fund.] 

i4wo.  1,  1898.        Jan.  1,1898.     Jan.  1,  1897. 

Bondeddebt $57,191,595        $56,872,795       $34,023,120 

Outstanding  warrants 1,235,133  a,031,810 

Total  debt $.57,191,595         $53,107,928        $55,0.54,930 

Sinking  funds 23,160,833  18.933,573  19,575,350 

Netdebt  on  datf  8  named.  $34,024,762        $39,174,353       $35,479,580 
The  city  held  on  January  1, 1898,  in  addition  to  the  sinking  fund 
given  above  assets  anmunting  to  $12,044,683. 

The  sinking  fund  hoidH  tlio  following  securities:  City  loan,  at  par 
918,933,575  and  United  States  loan,  at  par.  $413,000.  The  amount 
of  b  mded  debt  redeemed  by  the  Sinking  Fund  Commission  during  the 
year  1  "97  Wiis  $2,204,600.  Among  the  assets  held  by  the  city  are 
22,500  shares  of  Sunbury  A  Erie  Railroad  stock,  par  value  $100  per 
•hare,  or  45.000  shares  of  Philadelphia  A  Krie  Bailroad  stuck,  par 
yalue  $-50  per  share,  market  value  %l\  per  share. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  Is  valued  at 
$53,793,669,  an  increase  over  the  appraisement  of  Jan.  1,  1897,  of 
$1,018,775. 

ASSESSED  VALUATION,  Etc.— Tlie  following  shows  the  aniuia 
payments  to  thi-  slnkini:  fuud.  amount  of  bonded  debt  and  outstanding 
warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  indl 
e>ted.    Property  In  tills  city  is  assessed  at  about  \  of  its  actual  value 


Paym*t8  to 
Year:        Sink.  Fund. 

1899 * 

1808 791,556 

1897 368,860 

1805 419,260 

1880 602..190 

1886 660.0xti 

880 so(i.i;o.'i 


Total  Uunieipal 
Debt  Jan.  1. 


Ateeseed  real  and     Tax  rale 
Personal  Vatual'n.  per  $1,000 


56,872,795 
65,051.»30 
55.168,028 
56,777,370 
64,131,362 
72,204,595 


$864,516,045 
842,330,700 
818,827,.540 
782,677.694 
688,71 3,51i> 
597,785,42& 
536,667,834 


$18-50 
18-50 
18-50 
18-50 
18 -.50 
18-50 
20-00 


Paym'nts  to  Total  Uunieipal 
Sink.  Fund.        Debt  Jan.  i , 


rear*, 

1875 $785,899 

1870 519,197 

1865 329,340 

1860 173,737 

1855 81,665 


$84,390,463 
45,093,247 
32,763.899 
21,356,759 


Assessed  real  and  Tax  rate 

Ptrsnnal  Tat uat' n.  per f  1,000 

$575,283,968  $21-50 

479,776.643  1800 

159,119,928  28-00 

155,697,669  20-00 

1500 


POPULATION.— In  1898  w.as  estimated  at  1,240.000;  in  1890  wa» 
1,046,964;  In  1880  it  was  847,170;  In  1870  it  was  674.022. 

tloldfleld,  Col.— A.  W.  Grant,  Clerk.    This  town  ia  in  El 
Paso  Coanty. 


Water  Bovds—  TrA«n  Due. 

68,  JA  J,  $25,000 July  1,  1913 

(subject  to  call  after  July  1,190h.) 
Bonded  debt  Oct.  22,  '98.. $25,000  I 
Floating  debt 5,500  | 


Total  debt  Oct  22, 1898.. $30,500- 
Assessed  valuation  1898.. 237,84* 

Assessment  about  actual  value. 
Tax  rate  (per$1.000),1898.*61-60- 
Population  in  1898  (est.) 3,500 


McKeesport  (Pa.)  School  District.— D.  P.  Smith,  Secre- 
tsry.    This  district  is  located  in  Allegheny  Coaoty. 

Bonded  debt  Nov.  1,  '98.. $152,000  I  Asses'd  valuation  '98.$15,500,00O' 

Sinklngfnnd 28,200    Population  in  1890  was. ...22,000 

Net  debt  Nov.  1, 189P....   123,800  |  Population  in  1898  (est.)...  38,000 


Narragaiifiett  Pier,  R.   I.- 

urer,    Narragunsett  Pier  ia  in 
LOANS-  n^»  0"«- 

IMI'KOVKMENT  BONDS— 

48.  M&N,  $100,000.. ..May  1, 1919 

Interest  payable  in  New  York. 

Bonded  debt  Dec.  1,  '98.  $100,000 

Town  has  no  water  del)t. 


E.  S.  Taylor,  District  Treas- 
Wasbington  County. 

Floating  debt $73,500 

Total  debt  Dec,  1898. . . .     173,500 

Tax  valuation,  real 3,409,765- 

Tax  valuation,  per.-onal.  '255,400- 
Total  valuation  1898.  ...3,665,165 
Total  tax  (per  $1,000)'98  7-50 


Newport,  Ky.— Edward   Biltz,  Mayor;  John  Zolleis,  Aud- 
itor.   Newport  is  in  Campbell  CouQty. 


LOANS—  T^*«'»  »"«• 

Bkiooe  Bonds- 
SB.  J&J,  $37,00« 1911 

Flood  Bonds— 
58.  J&J,  $50,000 1904 

FcNDiNO  Bonds-- 
58.  A&O.  .■852.500 1913 

PuBi-tc  L.*M>iNO  Bonds — 

88,  Aug.,  $5.000 1900 

8s,  J&D,    30,000 1900 

Rkdemttion  Bo.nds— 
58,  J&J,  $81.500 1906 

KKFCHDINO  BONDS— 

58,  FAA,  $10,000 1014 


Strket  Improvement— 

58,  var.,  $118,600 1919 

58,....,         7,000 1918 

58 2,600.  

Water  Bonds— 

7»,o8,  M&.V,  $-J34,0O0 1901 

73,o9.  MAN,     190,000 1902 

73io8,  M&N,    180,000 190S 

.5s,        MAN.       92,000 1914 

Total  debt. Oct  1,  3 899..$!, 102,100 

Sinking  fund  assets 17,000 

Netdelit  Ort.  1, 1898....  1,085,100 
Tax  valuation.  1S98.... 12,474,198 
Tax  rat»-  (per  $1,000)'98... .$24-95 

Population  in  1890  was 24,918 

Population  in  1897  (est.)..  .30,000 


INVESTMENTS. 


GOVERNMENT,    MUNICIPAL 
AND  RAILROAD  BONDS. 

C.  H.  WHITE    &    CO^ 

BANKERS, 
SI  HAM8AD  ST..  MKW  YOKH. 

AOBNT8  KOR  THE 

AXarO-AMJCMIOAX  BASK,   Ltd., 

Chmring  Cross,  iMndon. 

Indlridnal  Acconnts  receired  sabject 

to  check  at  Bight  in  London. 

Cable  Transfers. 

I.ocated  In  the  W«M  •Inm  187'J. 

•nn  having  had  lance  experience  In 

Wealern  IHort(«ge   LeRna, 

THE  R.  J.   WADDELL 
INVESTMENT  COMPANY, 

OK  OTTAWA.  KANSAr«. 
OBen8prclnl  Pnt-llltle*  for  the  cure  and  collec- 


tl" 


of  ih<- MepunilPH  of  tlie 


NEW    ENGLAND  LOAN 
&  TRUST  CO. 

Have  recelTert  f^r  inllertK'n  about  1^:2,000 000  of 
theMciirtttes  of  the  ful'nwtog  compAniei;  Va^JiKa 
ble  Moninge,  Lnmbard.  Western  Vann  Moiiitage, 
and  Jams  Conhlln.  Hend  for  cireii  In  r  tflvln,;  de- 
•  alled  atetement  or  what  we  have  accimpltBbed. 

ilmpiirtera'  A  Traders'    Nat.   Ilank, 
New  Virrk  nty. 
Mercantile  Trust  Co.,  Boston,  Maas. 
and  manr  othera  BaaL  and  West. 


HcrUSNCES 


THE 

Lamprecht  Bros.  Co., 

Ceninrr  Hullillnz,  CI.KVF.I..AM>,  OHIO, 

DRALERS  I.N 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

MHT»  SENT  UPON  BKQUB8T. 

Informatlrm  frt-ren  and  qnotatlomi  fumUtaed  aon- 
Mmlnff  ftii  clMA<w  of  fUiHeki  and  bond*  (hat  bAT«  ft 

ClerelanM  roArket. 


MISCELLANEOUS. 


Nodb  Ammrait 
STrust  Company. 


NBW   YORK  I 
100  BROADWAY 


LONDONl 
93URE8HAin8T. 

Capital  paid  np $1,000,000 

Snrplng $200,000 

W.  L.  TKKNHOLM,  Prealdeat. 

TranaMts  a  general  tmat  buslneas. 

Allows  liberal  rates  of  Intereat  on  depoalta  and 
tmat  fniida. 

laanea  Lett4^r8  of  Credit  and  Traveiera'  Clrcelar 
Notes,  peyabte  Id  dollars  or  Id  the  moner  of  aoj 
toreisn  eountrj. 

Acta  aa  Trustee  under  mortgage*  for  railway  *oa 
other  companies,  sod  a«  Avent  for  the  ReglRtratlon 
of  the  stock,  and  for  the  transfer  of  the  shares  of  In- 
corporated companies. 

Undertakes  the  examUutlon  of  properties  olTersd 
aa  aeeurltr  for  bond  iatoee.  and  the  obtaining  jf  ez 
pert  Informattun  concerning  the  actual  facts  end 
proBpecta  of  reorganisation  proposals. 

QnaMfled  and  emp<iwered  to  act  aa  executor,  ad 
mlnlstrator,  trufttee.  guardian  and  assignee,  and  aa 
receiver  and  custodian  of  fuods  under  orders  of 
Ootir 

The  NOKTJI  AMKRICAN  TKUST  COMPAVY 
has  established  an  ofllie  at  SANTIAGO  aoC  HAV- 
ANA and  Is  prepared  to  buy  and  sell  drafts  on  and  to 
msk*  peymenu  In  CUBA  and  to  transacta  Keueral 
banking  bnslnesa.  THE  COMPANT  Is  also  pre 
pared  to  receive  the  deposits  of  the  90I.DIKRS  and 
8AII.OK8nowln  CUBA,  and.  under  their  directions 
to  make  remittances  to  tbeir  families  in  the  UNITBD 
STATBS. 

And  to  Investigate  and  report  In  on  advlsorv 
capacity  about  now  enterprrlses  In  ALL  LINK8 
OF  TRADE  and  MANUKACTUHINO,  as  well 
OS  In  CITY  PROPKKTIK8.  WINTER  IIOMBH, 
ELECTRIC  PLANTS,  RAILROADS.  INDU8THI- 
ALS.  SnOAK  and  TOBACCO  PLANTATIdNB. 
In  CUBA.  PUERTO  RICO  and  the  PHILIPPINES, 
anil  t..  hold  In  lru»t  PROPERTIES.  CONTItACTS, 
MUHTOAGB^  and  BONDS,  either  pending  the 
cloning  of  negotiations  or  for  more  extended  or  more 
definite  periods. 

Especial  attention  Is  called  to  the  relations  of 
THE  COMPANY  already  esUbllsbcd  at  MANILA 
with  the  CIIARTBRBD  BANK  OF  INDIA,  AUS- 
TRALIA and  CHINA,  nlBetent  for  the  present 
needs  of  our  MANUFACTURBRS,  MERCHANTS 
TRAVBLBRB,  SOLDIBRSand  SAILORS. 


MISCELLANEOUS. 


BANKINO  HOUSE  OF 


HAICHT  &  FREESE, 


Sa  BROADWAY,  NBW  YORK. 

Boston.  86  State  SCs   PbUodelphla,  408  Wolnat  St. 

Execute  orders  In  Stocks,  Bonds,  Grain.  Cotton 
and  Provisions  on  the  New  York,  Philadelphia,  Bos- 
ton and  ChU  ago  Grain  and  Stock  Exchanges  for  In- 
restment  or  to  be  carried  on  n^arglD  of  3  to  5  per 
cent  St  moderate  rates  of  Interest  and  1-ltl  commis- 
ilon.  Interest  allowed  on  margins  and  deposits  sab- 
lect  to  check  at  sight. 

OKTKKItllNING  THE  KINA  NO]  AL,  RE. 
4PON(4IBIL,ITV  OF  TUB  FIRM  WITH 
WHICH  YOU  DEAL.  l»  AH  IIHPORTAM* 
Kn  MELECTINn  THE  RIGHT  8TOCK8. 

Private  wires  to  Boston,  Pbiladelphla  and  Chicago 
Branch  Ofltce.  1134  Broadway.  New  York. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEP'.  AND  IRON. 

Round  and  Flat  Bars  and  r.ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  4c. 

Cannot  be  Sawed  Cut.  or  Drilled,  and  positively 

Burglar  Proof. 

CHRO.ME  P4TEEL.  WORK8, 

Kent  Ave..  Kenp  A  Hooper  sts. 

Sole  Man'f'erslntLeU.  S.      BROOKKYN.  N.  V 


KANMKKf*, 

'H     If  \.  1,1.    sriCfCRT,     'VROT     roBK 

Ualnliltahed   IM«.'>. 

MBMBKKS  OK  NEW   YORK  STOCK  Bt'lIANUI 

Allow  intereHt  on  deposits  subject  to  ilgbt  cheo 
Boy  and  sell  on  commission  stooka  and  bonds  oltbof 
for  oaab  or  on  margin,  and  deal  In 

IfiTesttnont  MncnrtttAA. 
a.  J.  MoRgg.  Cha«.  D.  Martin.  W.  M.Kiddib 
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BmiUers  anfl  groltrra  <»ttt  ot  gno  1|0iglu 


A.  O.  Slaughter  &  Co., 

BA>Kni«  AND  MHOKKS*, 
n«-IIT  l-A  W4I.I.K  t»T«»«T. 

CHICAGO.  IIX 

I  KLiI    -■     lte«   T«*«    «Mk   KsAmw^    CkMMO 


J 


amicson    &    <"o., 

B  V  OCBS— BOWDft. 

■>iii  — "--^ — "*•' — —>.^»'p*«"— - 
tM  LA  nAwm  MTBcrr. 

CktaM*.  III*. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

•fi/ff,  mO¥lilOKS  and  COTTOH. 

WKtTCRN  UNION  BUILDING, 

US-149  iACtJMiN  ST..  CHICAGO. 


K.    W.    Clark    &    Co., 


BAII<nU  AMD  BBOKKRa 

M*.  I  St  B*Htli  Fonrtk  St., 

rail.  A  DELPHI  A. 

Ti  iiiwKil   >  »M»r»t  buikiiw  bulncM.      AUo«i 
"•TSLSTw^TnilaMlpkU  and  M*w  York  Btoti 

Edward  B.  Smith  &  Co., 

a,*%WU  AMD  BROBIBt. 

B4IDKMB    BDII.DIB0. 

PHILADELPHIA. 

...^r.    PhlU.  •D*   Vrw    Tort   Bt»«>   BuhllMWI 

w  Q  uoppn.  H*  ^  Hoprau 

Mubm  oTnulMlclphU  Btoek  Kxohuw*. 

Wm.  G.  Hopper  &  Co. 

STOCK  AND  BOND  BROKERS, 
<K  MoBtk  Tkird  Street,  Phlladelpkla 

BONtMi  ADTB11T18KD  on  tli«  ni«rk«  irppHed  »• 
XUBDCEIPTION  PBICra. 

TalaphoD*  IM 


PITTSBURG. 


Henry    Sproul    &    Co., 

T«    FOURTH    AVBNrB, 

PITTSBI'RO,   PA. 

mMnsiu  or  tbi 

KBW    TORK    STOCK     KXCHANOB. 

PHII.ADBl-PniA  STOCK  KXCBANOB. 

PITT8BCK0   KXCHANOB   (S  MKMBBR8I. 

CUICAOO  OTOCK  BXCIIANOB. 

rmCAOO  BOARD  or  TRADB. 


N.    Holmes   &  Sons, 

BANKKKN. 
PITTfcBI'BO,     PKlvn, 

OOaRKSPOMDBMTB 
Buk  ot  N«w  Tork.  N.  B.  A. 
nrn  National  Bank  of  PblladalptalA. 


■fwlAl  AtteatUB  lBTlte4  tooarStoek* 
m4  il*B4A  DcMrtaeat. 


Sidney    Loeb    &    Co., 

aMwm  U>  UMk  *  Uaurrt. 

■OITttACIB  BAMIEB8. 

IM  LA  BALLS  aTSBKT,  CRICADO. 

raw  Miii^gif  fiir-iii-'--i — ■* — "jtii"."!.' 


C.  &  H.  Borie, 

BAKKKKB    AND    BROKERS. 

.olH  Bad    rbestnal    Mtreeti 
PHILAHELPHIA.    PENN. 


mSin'ik,  *M  mA  »jm  <«*c  »«a«»<l  br 
■Ml  II  HIM  I  ran—  r\Ka«a  <4i>  lauptty. 

_»«l  •■<  laivrMI  Paraaio  «■  MaU. 

OOmABaroMDKMCB  l<OIJCITBII 


liB  I  r  naaii  iwmi  nwi  r»iiii  r-  ~— ■• 

rBAjm  B.  PBATKT  IM*«M). 

John  J.  p.  Odeli&  Co., 

BANKEUSA  FINAVCIAL  AGENTS, 

Ml    LA    aALLR  arailRT, 

CIIICAUO. 

|il«a«'>«*4«  laTMlBiaal   Ma 


A.  G.  Becker  &  Co., 


OOMMERCIAL  PAPER 


Ftnanctiil. 


\    IWBBTMRNTB. 


Exchange  Banking  &  Trust  Go 


STAHL  &  STRAUB, 

BANKBRH    AND    BROKERS, 

111   80UTH    Fimi    ST..   (Drwel  BoUdlnji 

PBII.ADBLPHIA 
A  0«a«iml  Baaklng  Buslnaaa  Tranaaetcd. 
laT«a(a«M8Mar1tle>  Bouchland  Bold. 
IManat  ABowad  on  Dopotlu. 
Iliwlian  of  Pblla  Stock  Bzchann  and  connaeu 
bf  dlraat  wtra  vltb  Naw  Tork  and  otbar  polnta 


WESTERN. 


Hmr  an  OOAB,  KnwABD  Poixm 

M«Bb«*  Woak  and  Bond  Ksohanga. 

Edward   Pollitz  &  Co., 

HTOCK  AND  BONO  BROKERS. 

Hawaiian  Sugar  Stocks  a  Speciali/. 

4*3  CalirsrniK  Street, 
BAR    FRANCISCO,     CAL. 


ril'TSBCRe,      PA. 

MTABunui  itm. 

Whitney  &  Stephenson, 

BAMKBBB  AND  BROKBB8 

N».  S09  FOURTH  AVBNI7B. 

•  idaat  Piuabnni  Mambara  N.  T.  Btoek  Kzahassa 


T.  Mellon  &  Sons'  Bank, 
prrrsBiROH  pa. 

iiKNBRAL.    BAHKIHQ.    OOL.L.ECTIORB 
IMVESTnEMTS. 


SOUTHERN. 


Ladd  &  Tilton, 

BANKBRH. 

POR*L4WD,    OKCOON. 

BHTABUSIIEU  IN  IBM. 
raaasM    a    Oaavral     Baaklaa    Baalaa 

Cotxaonoat  Oiria  BpaoiAi.  ATTBarioa 


CHARLESTON    S.  C. 

ISSSSk 


fSAPIVAL  FAIB  CF.    . 


Oo4*0**«, 

-A.  a.  C 
•■••.••a  aa 


la  iBTMian  UK  Ika  f»- 
«l«tiaa4-fa7ta(  Vaalalral. 


Alaa  farmlaf  «tid  TImbar  Landt,  Mill 
S»Ui  Walar  Powtrt,  HotalSlttt,  Rail- 
daoea*.  Building  Lata,  ate.,  ii)>><.  »-i-.iik.n 

aiataa  fi |i  iinaii  tama* 

BDWABM  W   E.  BMtpWBI.L 

Inaaaa  CMaiar. 

B.  B.  BimiBarr'      - 


Wltconsfn    Trust     Co. 

MtiWAUKmrn,  wta. 

0tSOjOOOM 
A  ttaaarsl  Traat  Baal  bam 
yilMfl  Baaarltla*  Far  a^la. 


Irwin,  Ballmann  &  Co., 

Brahrra  aad  Oralrra  la 

Cincinnati  Bonds  and  Stocks 

8>  Baal  Third  St.,  Claelaaall,  Ohia. 


Seasongood  &  Mayer, 

a.  W.  Caraar  Third  aad  Walaai  Htrvela 
«-|?(<  INNATI,  OHIO. 

MUNICIPAL  BONDS. 

IIt#**  'ir.<l*»  (II  f  (  ounly.  Tiiwn  ati>l  SchtM>l  1l<ini1ii 
**»»*"l  In  lp«/1)tig  i>r-..|>«r>>ii*  Hla'(».  I'f  Ihii  Ciilon,  i.. 
M<ia^lf  .-laMf-l  I'.r  .a(«  aji<i  p^miaiicnl  llivo«ljii.nl 
Far  aatalva  and  TrnH  madK. 


WILLIAM  WILSON  A  SONS.  Batabllabad  1802. 

WIUOM,  COLBTON  A  CO..  "  1887. 

Wilson,  Colston  &  Co., 

Mambara  of  Baltimore  $took  Bxebanse. 

BAN  KEKS. 

41«  Batat  Baltlaiare  Slrrri.  Bnlllmara. 

teTaatment  and  Mlacallanaona  Baouritlaa  a  apaa- 
altr.  and  whole  laaaaa  bandied. 

Kxceptlunal  facllltlaa  for  deallniia  In  all  claaaaa  of 
Southern  Honda.  Loana  on  ColTataral  Bacorltlaa 
-laaotlatad. 

Mottu,  de  Witt  &  Co., 

Bankara  and  Brokari 
NORFOLK,  VA. 

-iOITHEEN     INVESTMENTSa 


John    W.    Dickey, 


BBOKBB. 


AUGUSTA,  GEORGIA. 
S<»rTnERN      BBCIJRrriBB 

Davenport  &  Co., 

8ANKBBS    AND    BBOKBRS 

RICHHOND,  TIROUIIA. 

■•TAllLiaaiD  1880. 

(N>rraapoodenoa  aollcltad  and  Inforrnation  far* 
ai.na<l  about  Bontbam  l^uta.  tianlclpal  and  Ball- 
road  InraatoiantBaotirltlea.  __  _ 

Rataranoa-Bank  of  Naw  York  N.  B  A. 


BbWAaiM  WarTAint. 


CBABUa  lloitaiiAr 


Whitaker  &  Hodgman, 

••BD  AND  BTOOK  BROKBBB, 

999  Rarth  Faartb  Biraat. 

BT.  LOUIS. 


\.  Strassburger, 

•T«m;hb   *   BONDS  BROKER 

«ll)TliaRH  INYBHTMBNT  BBCDRITiae, 

Wnnternmwi  V,     Ala 


EASTERN. 


Richardson   &  Clark, 

BANKERS, 
t&  Exchange  Street,  Providenee,  B.  1. 

Trannact  a  geoaral  bankinc  bmlneaa.  Bonds 
Hlocka  and  lyooal  Baeiuttlaa.  Commerolal  Paper 
boiHibt  and  aold  tin  eoannlaalin.  Prlrata  wlroa  to 
Hew  York,  Boaton  and  PbUadelptala. 


fliranfrfial^ 


fiiranriai 


AND 

Quotation  Supplement  (mm^    Street  Railway  iSupplement  (qiaite^ 
iiestorvs  Supplement  (Quarterix)     Stale  and  CiUj  ^upplemer^t  ^jam^ 

(HaVored  sooordlng  to  A.at  o:  Oongreu,  in  tbe  year  1898,  by  tiia  Wn.UAif  B.  Daha  Ookpavt,  In  the  offloa  ot  tlie  Llbrulan  of  Oongrent.j 
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CLEARING  HOUSE  RETURNS. 
'  The  following  table,  made  up  by  telegraph,  eto.,  Indicates 
that  the  total  bank  olearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Dacember  10, 
haye  been  tl,511,.50:,4S4,  against  jl,6l8,3tl,364  last  week  and 
fl, 3 17,792,763  the  oorresponding  week  of  last  year. 


Olbabihss. 
Itttunu  bv  Teltiraph. 


New  Vork 

Boston .>.._. 

Philadelphia. .».,,. 

BatttDora. 

OUeaco 

St.  Louis.. ..». 

New  Orleans 

Seven  olttes,  S  days. 

Other  cities,  6  days 

Total  sU  cities,  S  dars.... 
AU  otuaa,  1  day 

Total  all  oities  for  week. 


Wetk  Sndinj  Dectmber  10. 


18«8. 


•761,016,109 
98,874,832 
67,989,772 
17,903.681 
103.600.795 
80.470,806 
10,619.774 

"61,093, 88L7OT^ 
176,014,376 


«1.209,396,04J 
213,106.419 


|1.MI,;02.464 


1897. 


(663.913,423 
83,870,210 
36.014,324 
14,146,939 
9i,077,7S6 
36,708,643 
10,497.881 


3937,373,780 
160.998,463 


•1,098,273,343 
319,630,519 


«1.3l7.7»i  7<)3 


PtrOent. 


+17-0 
-H51 
+21-3 
-1-26  5 
-l'13  4 
-H8-5 
-|-10'4 


-H197 

+9-7 


+18-6 
-I-10-3 


-H4T 


The  full  details  of  olearings  for  the  week  oovered  by  the 
above  statement  will  be  given  next  Saturday.  We  oannot, 
of  ootirse,  furnish  them  to-day,  bank  olearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  tbe  last  twenty-four  hours  of  the  week 
have  to  be  inalloaseseetimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  agures  for  the  pre- 
Tioos  week,  oovering  the  returns  for  the  period  ending  with 
Saturday  noon,  December  3,  and  the  results  for  the  oorres- 
ponding treek  in  1897,  1896  and  1885  are  also  given.  In 
comparison  with  tbe  preceding  week  there  is  an  increase  m 
the  ai^gregate  exohinges  of  two  hundred  and  eighty-six  mil' 
lion  dollars,  and  at  ^ew  York  alone  the  gain  is  one  hundred 
and  sixty-six  millions.  Contrasted  with  tbe  week  of  14U7 
the  total  for  the  whole  oountry  shows  an  increase  of  181  per 
cent.  Compared  with  the  week  of  1896  the  current  returns 
record  a  gain  of  84-7  per  oeni,  and  the  excess  over  189.5  is 
31-1  per  cent.  Outside  of  New  York  the  incraase  over  1897  is 
6-9  per  "jeni.  The  excess  over  IMflij  rroiunce  18-9  per  sent. 
»nd  making  comparison  with  1895  the  gain  is  seen  to  oe  19-6 
per  cent. 


Clearing  at— 


New  York 

Phlladelplita 

Pittsburg 

Baltimure 

Buffalo 

WasumKton 

Rocti  ester 

ByraQase. 

Soraoton 

Wllaiinston 

BlnKhamion 

Total  Middle. 

Boston 

Providence™  .... 

Hurlford 

New  Haven 

SprlDKfleld 

Woroester 

Porttaud 

Fall   Kiver 

Lowell 

New  Bedfoid 

T.>tal  New  BnK.. 

Chlcaeo 

Cincinnati 

Detroit 

CleT(>l  ind 

Milwaukee 

Columbus.  

Inalanapolls 

Peoria    

Tol,*do 

arand  Rapids 

Dayton 

uexln«ton 

Kalamazoo 

Akron 

Bay  <;ity  

Rockford 

RprlnKfleld,  Ohio.. 

Canton 

Toanxstown 

Sprlngileld.  ni 

Bvanavllle* 

Tot.  Mid.  Weit'n 

San  Frandsoo 

Salt  Lake  City 

Portland  

Los  Angeles 

Helena 

Tacoma 

Seattle  

Spokane 

Fargo 

Sluux  Falla ... 

TuUlPaolflo. 

Kan.sa8Cit7 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Davenport 

St.  Joseph. 

Des  Moines 

Sioux  City 

Lincoln. 

Wlohita. 

Topeka 

Fremont 

Hastings  ...    ..... 

Tot.  other  West. 

St.  Louis 

NewOrleins  

Louisville .. 

Galveston 

Houston. 

Savannah 

Ulohiiond 

Memphis 

Atlanta 

Nashville .. 

Nurlolk , 

Fort  Worth 

AoguBta. , 

Birmingham 

Knoivllle , 

Little  Book 

Jack.onville 

Chattanooga 

Maooo 

Total  Southern... 

Total  all 

Outside  N.  Fork. 


Wteh  stidtno  Dtcember  3 


1888. 


1.001  118,114 
>A.8ld.6H 
20.710.913 
«».  60.774 

5  sei.ssi* 

2  270.393 
2,12d  310 
I.I)IX.440 
1  338  9U7 
8iS,2AS 
S-,0,900 


I  14S.90S.VS 

120.781,300 

6.477.41«; 

2.403.610 

I.»»7,ltl6 

18u».llB() 

l.&>«,18l> 

1.343.II67 

9l8.>83 

708128 

tie  486 

t37,<33.l20 
12i,  07,1US 
IS  410.70U 
7,447.6«S 
8  182.6.4 
6.6IS3il 
6  11.0  0,0 
3,861.1111 

i.a«C8;if 

1024,331 

9J,82fl 
188,1186 
Slu.lS. 
300.300 
lllli.u60 

18>2()l 
2i!a,<l-!> 

3ie.7i9 

:<eu.600 

7»4.»lll 


1897 


793  S30.904 

»2.02a.48U 

17.713,017 

17.8*  ,048 

6  340,731 

2,lj|3,6<l 

Z.l81,>..3l 

1.2V7.48V 

I,I6IM4 

777JJI4 

3  6.1^'0 


924.1!83.«30 
10U,022  81U 
t.i-M  »M 
£,4{)7.UI8 
l.«8l,u8l) 
1.170,643 
1.471,^,8 
1.076.741 

i,03(>,ae<i 

76<.6i8 
6.0,641 


U6  341.18' 

116.838  338 

18  740  000 

7,1106,70, 

6.94 1, 736 

6.U6S.ye6 

4.8ni,eOU 

1.721,738 

32U1.  ',0 

l.W93,<3> 

k2«,7lC0 

716.340 

4«3.«9i 

2l«,la4 

1173  001 

2311,839 

167.Mli 

170.11  0 

1U0.373 

33  ■,aat 

290.UOU 


49.136.31 
34.016.733 
13,638,101 
7,220.U76 
4.60^150 
4,»06.0!« 
3.601.941 
8.3a2.VM 
3,UO.>.000 
1,7  33.03! 

i,i;4i.o  7 

1  30».73d 
867,8711 
847,771) 
662.-3' 
480  806 
t60.u3< 
307  690 
364,383 
5J7,0O0 


39,813  »44 

11,838,633 

13,01  ,V6,> 

6,B»'.»7o 

n.223.U67 

3,ei«.»3; 

760  413 

1,603  6  .c 

l,26u,00.. 

800.8  1 

880,000 

4..3,45l 

681602 

lu4.«31t 

101  87 


83.144.802 
,018.311  361 


Total  Canada.. 


617.2u3.2j0 

I6.>l£:>.21<8 

10.134  US? 

I,ltt7.83;l 

3,]S<  3«1 

78«.»t)>« 

642,uOJ 

760.646 


46,11  .,0.  ,oi 

33,6U..S<fti 

13,0011,190 

7,3  '8  «nl 

4,702,300 

4,037,01. 

3,210  9^1 

3,788.817 

2,80  ,10. 

1.670.204 

1,386  OW 

l,30&,llt> 

1.137,501' 

l,06J,USl 

668  616 

419,670 

478.836 

303,774 

317.78 

910,000 


-f27-3 
-r4  0 

-I-ISS 

-(•29-3 
-18 
+3-6 
-2  4 

— 18-4 
-1-6  6 
-1-0  3 


+3  2 


+Jiri 

T31'4 
40-0 
-t-<8 


80,430,066 
,370,712.131) 


5)7,»-.1.223 

13.5  23,23  f 

8,013  310 

1,171,685 

a,2(6,ino 

701,801 

670,008 


31,3al.446       97.llil.V01 


•I-6  8 

-l-lS-6 
-t-16  8 
-14V 
-1-4  3-S 

+i;-8 

-|.12& 


+16-6 


1896. 

681,S().1.07» 
fl8.«71,77l 
14  938  146 
l*.tO«.613 

ism.7»i 

2.Ut«.r78 
>.8lt<.0«l 
1,043.214 
1,'67.  83 
«6133C 
367,800 


1806 


lU.UlO  797 

17,68*  068 

1  V  O.OiO 

1,679.011) 

1,438,U74 

6.16.V66 

63*,l6j 

64  .,771 

888  811 

110.706 

46.63 


S6,4Sl,T,/3 
li  SI6.63S 
11,27,. 314 
8.8  3B3V 
4,760  364 
3.>e8,i2tl 
700,00a 
1.4tl,l!-7 

i.304,ya7 

378,. 11 
112],74e 
474,500 
(18834 
8  .630 


t '  848,878 

38,740.167 

10,731  8  ■« 

7,107.337 

3,w81.10u 

8.6.I1.3S3 

3.824  6u6 

*,«68,73s 

3.81MM 

1.746.667 

1,1163.140 

1,316.687 

831*67 

I,00i,6<y 

449  816 

466  263 

463,3t>4 

330.319 

361 ,24b 


T6.3II1463 
1.301  18t.HB4 


(19,362,788 

IS  833.636 

V,40«,it8 

1,33*  830 

3,161,389 

80<,8W7 

617,491 


44,678,661 

27274.670 

14  073,888 

7,846,828 

3.(138,828 

8,7112,078 

3  866,6110 

3,693.961 

2  986  738 

1,987,841' 

1,161,013 

1,438.308 

783,1141 

900  063 

512,88'.: 

4I2.0UU 

626.873 

383,83<> 

330,83.1 


74,668.863 
3.331.609.561 


(16  110,631 

13,174,668 

8,688,498 

1  3>  9,233 

1  873,870 

864,761 


26,0ta.l80        36,911.804 


*  Not  Included  In  totals. 


i!--:.' 


THk    ('HKONICLR 


IV..U  LXVII. 


TUB  /  "  ■      •    •     •  SI10A  Tioy. 

TImtv  haa  bcc-      .     ^   of  m  dafiniU  ehanoter 

diiloard  IhU  ntk  in  th«  PrMident'a  mos<«ge  to 
Cojgiww  iriii  lh«  «cooDip*nTing  l>o|>artiniMit  roporU 
rthtif  to  fuior«  plant  o(  the  AdminiatraMon.  Vo 
•olaUon  of  «illierthe  ooloniil  or  flnanoisl  problems 
whiok  oonfraot  tho  <ioreroment  wm  ufTcred  in  lioy  of 
Ukm  tioeamvnts.  W«  hure  writt<>n  in  a  liubtoqnont 
(»la«n  in  rcf«rvoce  to  this  p«rtieuUr  phue  of  the 
itangi  ao  far  m  it  r«Iato«  to  our  new  (raMerBionn: 
UMomiaatun  referred  to  in  that  article hM  been  widely 
noia<l  and  no  dnabt  Hm  caused  some  good  people  d\s- 
appoioUBenU  (■»-;•«:"■/  ^nwpvfr,  further  reference 
hat*  to  that  an  ug  our  remarks   in 

thk  oolaoui  to  ihv  currttuoy  quesiion,  our  oommonl 
with  reference  to  the  mesmge  and  reports  in  thai  th( 
pnbiio  expeoied  too  much  in  those  documents,  because 
it  .expected  to  find  something  in  tliem  that  would  be 
oat  of  character  an<l  out  of  place.  It  would  hare  been 
indecorons  in  the  President  to  hare  aasumed  that 
tlM  present  Oon^reu  would  not  paw  a  good  cur- 
naef  bill.  It  would  have  looked  very  like  an  ex- 
preaeion  of  diatrust  coupled  with  a  threat,  to  have 
•aooane^  the  calling  of  an  extra  session  of  the  newly- 
elMt«d  CoDgreaa  soon  after  the  4th  of  March  for  cur- 
rtocy  iegiaiation.  It  would  have  encumbered  hiit 
meMBge  with  anperfluoua  material  to  hare  rehearsed 
at  loncih  the  riew*  on  currency  reform  he  expressed 
ao  (ally  a  year  ago.  Instead  of  that,  he  wisely  sum- 
Bwrizts  his  position  and  views  iu  a  few  effective  sen- 
tences: while  Secretary  Oage  puts  what  he  has  to  say 
on  the  subjeot  in  a  brief,  modest,  clear  and  convince 
ing  form  at  the  very  end  of  his  report.  We  see  no 
rcMon  for  drawing  any  unfavorable  conclusion  with 
regmrd  t'>  future  nation  from  this  method  of  treating 
tb«  aonnd  money  issne.  Hitherto  the  .Xdministration 
has  been  faithful  to  itc  pledges,  and  it  is  consequently 
entitlct  to  the  preaamption  that  hereafter  it  will  be 
the  iamx  ;  at  leMt  we  shall  aci;epl  that  view  until  we 
have    much  better    reason    than   we  have  now  for 

abn-  * ;:  it. 

r  topics  of  chief  interest  this  week  have 
been  the  very  free  demand  for  bonds  at  high  prices; 
the  divil'Ql  resumptions  or  increases  announced, 
with  a:h<-ra  reported  to  be  in  prospect;  and  the  money 
mark-t  jirp^ini  ntul  future.  Nothing  perhaps  murku 
morr  ck'iirly  the  growth  in  canfidcucc  that  has  tiik^n 
place  than  the  change  in  the  methods  of  our  railrnHd 
m .  rit,  of  wl'     "  lividenJs   uro  an 

•  "  We   r<-  «;  to  the  enlarged 

par<:iuiesofstcfli  rails  for  current  repairs  and  other 
work  on  old  roads,  and  to  the  contracts  being 
entered  into  showing  that  much  more  new  traok 
would  be  laid  in  IHOtf  than  in  18'J8.  Twelve 
month*  ago  earnings  wer>  likewise  good,  but  the 
future  was  bot  ao  fully  aMored.  Those  who  direct 
tb«  policy  of  our  carricra  husbanded  their  resources 
then;  now  they  arc  ready  to  spend  more  fre<>ly  in  dis- 
tributing their  income  to  their  sharohnlilors  and  using 
thrir  camiogBiane'  el  persuaded 

th.1t  the  buincsaar.         ,.    ,  ■•  r  way  willg.. 

•  eloping.    Theae  same  facU  are  in   part  the  ox- 

for  high 
i  class  at 
videndt  wherever  made  being 
-hile 


may  beciw  f]<iit<F  gvnoral. 


.on« 
Of  oonrte  at  such  a  time 


speculative aa  weli  u  iieinfluem--:  irent  work, 

for  by  no  means  will  ewry  common  or  even  every  jire- 
ferred  itock  become  a  pennanitit  dividend  puyer. 
There  u  though,  as  we  hare  often  ex i>lained,  asolid 
biiaia  for  much  better  ri'veiiue'relurnn  alter  ilio  pro- 
longed recuperative  (-xperii-noH  ther'tuds  h  tve  passed 
through,  during  whi<;h  th'>y  have  not  only  decreased 
their  fixed  iiliar;;i!H  but.  also  iMirned  how  to  got  a 
profit  out  of  work  djne  at  fabnloii-ly  low  lates. 
What  is  also  of  importance  is  that  while  all  this  was 
transpiring  ihe  country  tribntit-y  to  tin;  various  ays- 
terns  was  growing  in  pop'ilatiou  aii'l  in  wealth.      '1  > 

Whutwill  be  the  future  course  of  our  money  market 
is  likewise  a  que<ition  widely  discussed  Thu  general 
public  apparently  has  accepted  the  viiw  iltut.  the  ten- 
dency after  the  new  year  opens  is  liki-lv  to  b'  towards 
greater  ease.  .Such  a  fOBc'!us:oi!  is  reasoTiHblc  It  is 
the  natural  assninpii'Wi,  juili«tii^  fr<yiTi  tnt>  exp<'ri»noe 
of  the  past  few  years,  nui  Uierii  ai-<  ma'tv  i'npiriant 
particulars  which  eiiiiouriigf  that  hi'linf.  Chief  among 
thesaare  first  the  largo  balaucethe  Gavernm<'nt  iscar- 
rying  in  Sub-Treanuries  and  which,  uud<r  the  action 
of  the  deficit — tha  is  expected  to  rei'ih,  accord- 
ing to  Secretary  Gage,  1112.000,000  the  current  year — 
will  no  doubt  in  large  part  be  drawn  out  and  go  into 
active  circulation;  second,  the  large  amount  Kurope 
owes  the  United  States  on  our  foreign  trade  balance, 
a  debt,  if  interest  rates  should  rise,  that  would  insure 
a  new  supply  of  currency  through  gold  imports;  third, 
the  plethora  of  money  which  now  upix'ars  to  be  the 
condition  not  only  at  Now  York  but  at  all  important 
trade  centers:  and  finally  the  increased  amount  of 
currency  in  the  country  today  compiired  with  .i  year 
ago,  the  incre  'se  within  the  twelve  tnontlis  beinj;  over 
150  million  dollars.  These  conditions,  if  th»^v  made 
up  the  whole  case,  would  seem  to  promise  an  inex- 
haustible supply  of  money  for  all  pro.^pcjt'vc^  demands 
dur  ng  the  coming  six  months. 

But  there  is  another  fact  whioh  must  not  he 
overlooked.  What  is  it  that  ai  present  causes  the 
plethora  of  money  here  and  a*»  other  trade. centers? 
Is  it  not  in  very  large  part  duo  to  the  dovernmen'. 
deiwsits  which  the  banks  are  now  carrying?  Nearly 
100  million  dollars  f  Government  money  is  to-dtiy  on 
deposit  in  the  national  banks  of  this  and  other  cities. 
New  York  alone  ho!  is  probaolv  i-ot  far  from  50 
million  dollars  of  that  amount.  TheSofsnds  not  only 
swell  our  deposits  an<l  our' loans,  hut  ttio  loans  aUo 
again  go  to  swell  our  deposits.  Se-'-retary  U.ige.  in  bis 
report,  refers  to  tiiis  well-knovvn  oxpin-iive  foaturr. 
lie  states — '•de[)03its  may  be  incrc;i8ed  by  loans  as  woil 
as  by  the  deposit  of  cish.  A  loan  for  ten  thousand 
or.a  hundred  thousand  goes  to  the  borrower's  credit 
upon  the  bank's  books  and  swells  the  deposit  account 
by  so  much.  True,  the  borrower  m:iy  check  against 
this  fund,  but  his  check  may  also  be  (1<  iio-sitt-d  in  the 
same  banK,  in  which  cas"-  it  is  amfre  truusfc-r  to  an- 
other account ;  or  if  it  be  deposited  in  another  bank, 
it  is  still  a  transfer."  If  the  reader  of  the  foregoing 
will  give  his  imagination  a  little  play  he  will  be  able 
to  realize  how  seriously  our  credit  structure  might  be 
undermined  by  the  unskilful  drawing  down  of  the 
Government  deposits.  Of  course  that  will  never  be 
'lone;  the  Department  will  not  ohf-ck  against  then: 
■■xoept  slowly  and  wisely.  But  we  can  rest  as- 
sured that  they  will  be  reduced  not  so  very  long 
hence  it  the  traditional  policy  of  the  Treasury 
followed.  Sich  a  reduction  carried  forward  con- 
currently with  a  corresponding  outflow  of   ourreuoy 
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from  the  Sab-Treasury  would  minimize  any  possible 
friction  and  would  be  likely  to  relieve  it  wholly  unless 
increasing  business  wants  should  act  as  an  absorb- 
ent of  currency  at  the  same  time.  We  call  attention 
to  this  situation  to  remind  our  readers  that  here  is  a 
dormant  force  acting  on  conservative  bank  managers 
which  presumably  will  prevent  very  low  interest  rates. 
On  the  other  hand,  do  not  the  conditions  previously 
recited  tend  to  support  the  opinion  that  those  condi- 
tions are  of  such  a  character  as  to  ensure  the  borrower 
against  very  high  rates.  Presumably  there  will  be  in- 
creased activity  as  the  month  closes  and  the  new  year 
opens. 

We  referred  last  week  to  Judge  McCormipk's 
decision  in  the  United  States  Cirouit  Court  at  Dallas 
enjoining  the  confiscatory  schedules  of  rates  for  Texas 
roads  which  the  Railroad  Commission  of  that  State 
sought  to  enforce.  At  that  time  we  had  only  the 
telegraphic  announcement  of  the  fact.  The  receipt 
of  the  full  text  of  the  opinion  strengthens  the  im- 
pression created  by  the  first  report.  The  matter  has 
attracted  considerable  attention  this  week,  and  it  seems 
likely  that  for  the  roads  in  that  part  of  the  country  the 
event  will  prove  one  of  the  most  important  happenings 
of  recent  years.  On  the  Stock  Exchange  the  securities 
of  Southwestern  properties  have  shown  special 
strength  and  have  in  some  cases  displayed  greater  ac- 
tivity than  for  a  long  time  past.  In  certain  quarters 
the  improvement  has  been  attributed  to  other  causes, 
but  it  seems  to  us  it  simply  indicates  a  realization 
upon  the  part  of  investors  that  the  outlook  for  Texas 
roads  has  been  greatly  changed  for  the  better 
as  the  result  of  the  decision.  Since  1894 
the  Railroad  Commission  has  been  constantly  at 
work  shaving  down  rates.  At  first  it  proceeded 
cautiously,  bat  as  the  roads  manifested  a  conciliatory 
attitude  and  evinced  a  disposition  to  yield,  out  of  a 
desire  to  avoid  antagonizing  public  sentiment,  the 
Board  grew  increasingly  bold,  until  finally  the  roads 
were  forced  in  self-defense  to  seek  protection  in  the 
courts.  In  this  effort  we  see  they  have  been  success- 
ful, and  the  whole  series  of  rate  orders  promulgated 
by  the  Board  since  1894  falls  to  the  ground.  The 
Commission  may  prepare  new  rate  schedules,  but 
they  will  have  to  be  on  a  higher  plane  than  those  now 
enjoined  if  they  are  to  secure  the  sanction  of  the 
Court. 

The  decision  is  likely  also  to  have  great  influence 
in  other  directions,  for  the  ruling  of  the  Court  over- 
throws completely  the  contention  of  the  Commission* 
ers  tlirtt  they  could  placid  some  low,  arbitrary  estimate 
of  valuation  upon  railroad  property,  declare  that  all 
capitalization  beyond  that  was  excessive  and  must  be 
disregarded,  and  then  argue  that  rates  yielding  some 
trifling  return  on  this  absurdly  low  estimate 
of  valuation  would  be  held  by  the  courts  to 
be  "reasonable."  We  do  not  know  of  any  opinion 
in  recent  years  that  has  been  so  instructive  on  this 
point,  completely  exposing,  as  it  does,  the  fallacy  and 
absurdity  of  the  contention.  Says  Judge  McCor- 
mick:  "In  countries  conditioned  as  Texas  has  been 
and  is,  such  a  railroad  property  (Houston  &  Texas 
Central  Railroad)  and  business  cannot  be  reproduced 
except  substantially  in  such  manner  in  which 
this  has  been  produced — that  is,  by  a  judicious 
selection  of  location,  by  small  beginnings  ami 
gradual  advance  through  a  number  of  years, 
more  or  less,  of  unproductive  growth.  *  *  And  a 
system   of  rates  and  charges  that  looks  to  a  valuation 


fixed  on  so  narrow  a  basis  as  that  shown  to  have  been 
adopted  by  the  Commission,  and  so  fixed  as  to  return 
only  a  fair  profit  upon  that  valuation,  and  which  per- 
mits no  account  for  betterments  made  necessary  by  the  ' 
growth  of  trade,  seems  to  me  to  conie  clearly  Vithin'  the 
provision  of  the  Fourteenth  Amendment  to  the  Consti- 
tution of  the  United  States,  which  forbids  that  a  State 
shall  deprive  any  person  of  property  withotit  due  pro- 
cess of  law,  or  deny  any  person  within  its  jurisdiction 
the  equal  protection  of  the  laws."  In  the  courts,'  iis  we  • 
all  know,  precedent  counts  for  a  great   deal;  and  w«  • 
shall  be  much  surprised  if  this  lucid  definition  of  the"'* 
requirements  is  not  extensively  6ited  in -other  similar 
cases  and  generally   adopted   and    followed  by  the 
courts.  '        ' 

As  we  are  speaking  with  reference- to  the  South-  . 
west,  it  seems  desirable  to  advert  to  another  interest- 
ing event  that  has  occurred  in  that  section  V?ithiffthe'<' 
last  few  we«ks.  We  refer  to  the  opening  of  the  Sa- 
pulpa  extension  of  the  St.  Louis  &  San  Francisco  from 
Sapulpa  to  Oklahoma  City  in  Oklahoma  Territory. 
The  complet  onof  this  new  road  means  much  for  Okla- 
homa. It  means  much  for  St.  Louis,  to  wTiich  it  fur- 
nishes a  short  and  direct  route  into  Oklahoma  Ter- 
ritory, and  it  means  mnch  for  the  St.  Louis  &  San 
Francisco.  Two  weeks  ago  a  large  delegation  of  citi- ' 
zens  from  Oklahoma  visited  St.  Louis,  making  the 
journey  over  the  new  line,  and  some  interest-' 
ing  ceremonies  attended  their  reception  and  wel- 
come. The  new  extension  brings  St.  Louis  159  ', 
miles  nearer  Oklahoma  than'  before,  and  a  large 
interchange  of  trade  with  the  territory  is  looked 
for  as  the  result.  One  of  the  speakers  was  Qen. 
John  W.  Noble,  formerly  Secretairy  of  the  Interior 
under  President  Harrison,  and  Who  is  known  as  " 
"  The  Father  of  Oklahoma  Territory"  by  reason  of 
the  prominent  part  which  he  took  in  securing  the 
opening  up  to  settlement  and  civilization  of  Okla- 
homa— the  territory  having  been  opened  during  his 
tenure  of  office.  Gen.  Noble  spoke  in  en- 
thusiastic terms  of  the  future  of  the  Terri- 
tory, predicting  that  with  its  natural  re- 
sources and  thoroughly  American  population  it  must 
become  ultimately  one  of  the  grandest  States  in  the 
Union.  The  Sapulpa  extension  has  been  built  under 
the  name  of  the  St.  Louis  &  Oklahoma  City  Railway, 
the  enterprise  being  under  the  active  charge  of  Mr. 
C.  G.  Jones,  its  President,  who  is  so  well  known  in 
that  part  of  the  country.  In  his  speech  at  the  festivi- 
ties in  St.  Louis  Mr.  Jones  pointed  out  that  two 
million  dollars  was  necessary  to  build  the  rotid,  and"  ■ 
that  every  dollar  of  it  was  raised  in  St.  Louis  except 
what  was  subscribed  by  the  people  of  Oklahoma  City. 

Money  on  ca  1,  representing  bankers'  balances,  has 
loaned  during  the  week  at  the  Stock  Excliangc  ut  2^ 
per  cent  and  at  2  per  cent,  with  the  bulk  of  the  busi- 
ness and  the  average  at  2^  per  cent.  Banks  ami  trust 
companies  quote  2.J  per  cent  as  the  minimum,  though 
some  of  the  institutions  have  permitted  loans  at  2^ 
per  cent  to  remain  undisturbed.  Large  iimounls  of 
money  are  loaned  for  sixty  to  seventy  days  on  sterling 
collateral  and  it  is  estimated  that  such  loans  in  this 
city  alone  exceed  ^40,000,000.  While  Uicre  is  a  fairly 
good  demand  for  time  money  the  offerings  are  liberal 
and  quotations  on  good  Stock  Exchange  collateral  are 
3  per  cent  for  sixty  days  to  four  months  and  3  to  3^ 
per  cent  for  five  to  six  months,  thus  carrying  bor- 
rowers over  the  end  of  the  year  and  until  Juno. 
Though    there   is   a  slight   increase  in  the  supply  of 
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p»p«r,  Uie  dooiMiU  u  lufficiently  urgent 
I  all  affwioK*  and  r»tM  »ra  3^3|  per  ceni  for 
riitj  to  nineiy  <Uj  endorsed  bilU  rooeivablo,  3}@4 
pair  ooai  for  pria*  foar  to  nz  montlu  single  names, 
vith  SMM  mIm  of  nrj  ohoioo  »t  8  per  cent,  snd  H® 
§^  per  oeat  for  good  poper  for  the  name  periods  of 
CHtarity.  Tko  moromont  of  money  to  the  interior 
Ims  Woo  light  tUa  vook  and  principally  through  the 
Trwawy  to  New  Orleans  for  sugar  and  cotton. 

The  •psooh  of  Sir  Bdmand  .1.  Monson.  British  Am- 
Wsaador  at  Pahs,  at  the  annual  banquet  in  the  French 
capital  of  the  British  Chamber  of  Commerce  on  Tues- 
day eToning,  wherein  he  criticised  the  policy  of  "pin- 
^cks"  in   which  the  French  (}overnment  and   the 
fwople  and  the  preas  were  indulging,  excited  consider- 
able oommeai  in  Baropean  political  circles.  On  Thurs- 
day erening  Mr.  Chamberlain,  Secretary  of  State  for 
«]m  Colonies,  in  a  speeoh  at  Wakefield.  Yorkshire,  in 
vefarring  to  Praaoe,  is  reported  to  have  said:  "Friend- 
ship was  incompatible  with  the  exasperating  policy  of 
twisting  the  lion's  tail  which  had  been  pursued  for  eo 
snany  years."    These  speeches  have  caused  some  irri- 
tation in  Pans,  but  they  appeared  to  hare  no  import- 
ant inlaanoo  npon  the  financial   markets  either  at 
Plaria  or  London.     The   Bank   of  England  minimum 
rale  of  disconnt  remains  unchanged  at  4  per  cent. 
The  oable  reports  discounts  of  sixty  to  ninety  day 
Iwnk  bills  in  London  3i  per  cent.     The  open  market 
rate  at  Paris  is  3  per  cent  and  at  Berlin  and  Frank- 
fort it  is  6|^(  per  cent.     According  to  our  special 
cable  from  London  the  Bank   of   England  lost  £0:)8,- 
MO  bolKon  daring  the  week  and   held  £(1,250,743  at 
tlio  olow  of  the  week.     Onr  corresiwndent  further  ad- 
viaea  na  that  the  loss  was  doe  to  the  import  of  £G,000 
Iroat  ■faoallanaona  aoarces,  to  shipments  of  £388,000 
■•t  aoBt  to  tbo  interior  of  Oreat   Britain  and  to  the 
export  of  rW7,0(K),  of  which  i:29f>,000  were  to  Oer- 
■wny  and  £261,000  to  France. 

The  foreign  exchange  market  has  been  almost  des- 
titute' of  feature  during  the  week,  and  though  the 
t4>oe  has  been  easy  the  changes  in  rates  were  nnim- 
laorlant  until  Friday.  Commercial  bills  have  been  plen- 
tifnl,  but  they  ae«m  to  hare  been  promptly  absorbed, 
for  ratoa  for  them  hare  not  yielded,  indicating  that  the 
offaringahaTe  not  been  unduly  preased  upon  the  market. 
It  is  repertod  that  the  majority  of  the  investment  bills 
wjiich  haro  mn  to  sight  hare  been  exchanged  for 
kmg.  Urns  ranewing  the  investment  operation,  and 
there  haro  boHi  aoae  new  purchases  of  seventy-day 
aieriing  in  tfaa  expaotation  of  profit  resulting  not  only 
from  Um  interest  acoonnt  but  also  from  the  probabil- 
ity of  ratoa  for  short  being  maintained  at  about  cur- 
r«at  Ignrea  nntil  tha  maturity  of  the  investment  bills. 
As  an  indioation  that  this  will  be  the  oaae,  it  is  re- 
fiortcd  that  bids  have  been  made  this  week  for  the  de- 
livery late  in  February  of  short  sterling  at  about 
4  Hi).  There  have  been  some  offerings  of  security 
bills  against  stocks  and  bonds  bought  for  European 
•eooaot,  bat  theae  offerings  have  not  been  large. 
Barinaoi  in  doaand  chocks  and  in  cable  transfers  lias 
baaa  liaitod  to  oarrent  requirements,  and  trading  in 
them  bsiwaen  bankers  is  small.  The  remarkable 
otandlMH  in  rataa  for  nhort  sterling  is  very  readily 
tKphiaaMo.  Presamediy  all  the  foreign  bankers  are, 
to  a  grmier  or  laaa  degree,  interaated  in  the  invest- 
■••i  upmwUmoB  in  exchange  which  arc  now  the  fea- 
taro  «C  tiM  anrket.  It  is  essential  to  the  success  of 
those  eparations  that  rates  for  short  sterling  shall  not 
bo  aadolf  depreoaod,  but   that  they  shall  be  main- 


tained Ht  flgnrcs  which  will  enable  maturing  long  ster- 
ling inveittmenl  bills  to  be  sold  or  exciiange«i  at  a 
profit.  It  is  also  desirabfe  that  gold  imports  from 
Europe  in  any  large  amount  shall  be  prevented  if  pos- 
sible. The  metal  is  not  needed  here,  while  it  is  re- 
quired in  the  European  markets,  and  especially  in 
London  and  in  Berlin.  If  there  should  be  a 
drain  of  gold  to  New  York  while  Qermany's 
requirements  were  unsatisfied,  doubtless  important 
financial  interests  abroad  would  be  deranged. 

While  present  conditions  of  exchange  prevail,  the 
foreign  bankers  can  realize  a  greater  profit  by  carrying 
long  sterling  bills  here  than  by  forwarding  them  for 
discount,  loauing  the  accumulated  credits  resulting 
from  the  payment  of  coQin^ercial , bil|8  in  the  London 
and  the  Berlin  nuirkets.  With  from  110,000,000  to  t50,- 
000,000  of  long  sterling  carried  here,  and,  at  present 
at  least,  under  absolute  control  of  the  foreign  bankers, 
the  maintenance  uf  rates  for  sight  sterling  at  figures 
just  above  the  gold-importing  point,  and  high  enough 
to  afford  a  profit  upon  investment  bills,  docs  not  seem 
to  be  difticult.  Something  may,  however,  occur  at 
any  time  to  derange  these  plans  of  the  foreign  bank- 
ers. It  is  quite  possible  that  one  or  more  of  their 
number  may  find  it  profitable  to  import  gold,  in  which 
cose  the  concert  would  be  broken  and  general  import- 
ations of  gold  might  follow.  Then  again  a  relaxation 
of  the  financial  tension  abroad,  from  any  cause,  which 
threatened  to  reduce  or  to  extinguish  the  profit  on  in- 
vestment sterling  holdings,  would  most  likely  be  fol- 
lowed by  efforts  to  market  maturing  bills.  Therefore 
while  the  speculation  in  exchange  seems,  at  the  mo- 
ment, to  be  safe  enough,  it  is  attended  with  some 
risk,  and  the  hazard  will  naturally  increase  in  propor- 
tion to  the  augmentation  of  the  volume  of  investment 
holdings  of  long  sterling.  The  steamer  which  left 
Sydney,  N.  S.  W.,  October  23  with  $2,750,000  gold 
for  San  Francisco  will  be  due  next  week,  and 
it  is  reported  that  a  similar  amount  of  gold 
will  arrive  at  San  Francisco  from  Australia  early  in 
January.  Imports  of  gold  reported  at  the  Custom 
House  during  the  week  were  $925,189,  of  which  $733,- 
400  consisted  of  French  gold  coin  consigned,  $193,000 
to  Heidelbach,  lokelheimer  &  Co.,  $289,500  to  the 
National  City  Bank  and  $250,900  to  Mailer,  Schall  & 
Co.  The  imports  of  foreign  gold  coin  and  bullion 
passing  through  the  New  York  Assay  Office  from 
April  28  to  December  3,  inclusive,  amounted  to  $57,- 
706,630  47.  This  is  exclusive  of  American  gold  coin 
imported  during  this  period. 

Though  the  Bank  of  British  North  America  re- 
duced the  sight  rate  for  exchange  on  Tuesday  to 
4  85 J,  the  range  for  nominal  rates  has  remained  un- 
changed during  the  week  at  from  4  82  to  4  82^  for 
sixty  day  and  from  4  85J  to  4  86  tor  sight.  Rates  for 
actual  business  remained  unaltered  ihroughout  the 
week  nntil  Friday,  at  4  81i@4  81}  for  long,  4  84i@ 
4  8H  for  short  and  4  84i@4  85  for  cable  transfers.  The 
market  was  inactive  though  generally  easy  in  tone, 
and  the  business  was  almost  wholly  confined  to  com- 
mercial bills,  of  which  there  was  a  plentiful  supply, 
to  long  sterling,  for  which  there  was  a  good  demand, 
and  to  maturing  investment  sterling,  which  was  ex- 
changed for  long.  The  tone  was  a  shade  firmer  on 
Thursday,  though  not  quotebly  higher.  On  Friday 
rates  were  advanced  one-quarter  of  a  cent  for  long 
and  short  and  half  a  cent  for  cables.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
loading  drawers. 
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DAILY  POSTED  BATES  FOR  FOREIGN 

BXCHANGE. 

FBI.. 

Dec.  2. 

MOB.. 

Dec.  b. 

Tubs.. 
Dec.  a. 

W»D.. 
Dec.  7. 

Thtjb.. 
Dec.  8. 

Dec.  e. 

Brown  Bro.-....{i»,*t^; 

Baring,                 ( 60  dayi. 

Magonn*  Co..  i  Bight-.. 
Bank  BrltUb       i  60  dayi. 

No.  Amerloa..) Sight... 
Bank  of                1 60  daya. 

Montreal tsighu... 

OuadlanBank    160  days. 

of  Commeree..  1  StghU.. . 
Heldelbaoh,  Ick-  i  60  days. 

alhelmer  h  Co.  1  BUht.. 

r,».,rdFrere*...j|?,'},*/'- 

MerehanU'  Bk.    1 60  days, 
of  Canada JSlght.... 

82 

82K 
86)4 

M 

S2« 
864* 

M 
%^ 

88 

SS<4 

S2« 
86 

t2M 

82^ 
«6H 

86 

92 
85M 

!!** 

66  S« 

ma 

8B)t 

em 

86H 

82M 
86M 

82 

85ii 
82« 
8o>t 
82;< 

8&M 

82« 
86M 

82 

85X 

62M 

82M 
86« 

eta 

82« 
B6 

e2M 

8S3 

S2 

82« 

86>« 

8aM 

82M 

^« 
£?>< 

The  market  closed  strong  on  Friday,  with  rates  for 
actual  business  -t  81i@4  82  for  long,  4  84i@-t  84f 
lorshortand  4  85i@t85i^  for  cable  transfers.  •Gommer- 
oial  on  banks  4  8l@4  81^  and  documents  for  pay- 
ment 4  80i@4  81:^:  Oo*ton  for  payment  4  80i@4  80^ 
cotton  for  i^cBi^talnce  "4  81@4'Sli, 'tfnd  grain  for 
payment  4  81@4  81^. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  the  Xew  York 
banks. 


WMk  BnM»t  Dec.  ».  ISas. 


OORenoy. 
Bold 


Total  gold  anil  leral  tender*.. 


lUceiccdby 
ST.  r.  Banks. 


•S,8M,000 
498.OO0 


ta,8ai,ooo 


8h<pp«l  by 
N.  r.  B<mk$. 


M,S31,000 
iM,000 


M,986,000 


NU  Jnttriot 
Movement. 


OaUL*!,  397,000 
Gain.        39,000 


aaln.tl.  336.000 


With  the  Sub-Treasury  operations  the  result  is: 


fVuk  Mndint  Dec.  ».  18)16. 

Into 
Bank*. 

Out  0/         Wet  OlKtnee  in 
Banks.       Bank  Saldino!. 

Baiik8*lnt«rlor  movement,  aa  above 
ttab-Treastuy  operations 

ta.sai.ooo 

30,600.000 

$4,080,000  Oaln.tl,336,000 
33,100,000  Lose.   l.ftOO.OOO 

Total  gold  and  legal  tender* 

$38,831,000 

t37,08&.000  Loss.    t3M,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks/ 


Bngland... 

rranoe 

(Mrmany . . 
Bassia  ... 
▲asL-Honc'y 

Spain 

Italy   

Metberlands . 
Nat.  Belgium. 

ToLttals  week 
Tot.  preT.  w'k 


S«M. 

ii 

SU80.7<a 
7S.190.S90 
S«,7a3.a«v 
«a,6t3.000 

S6,ioeaod 

ll.06t.000 

uyre.ooo 

4.8ti.'J00 
9.078.000 

29f),9«S.lS3 
«H.2HII.6l'l' 


Stiwr.    \      Total. 

~~*    i     r~ 

I  S1.9M>,7«8 

m.«6e.8ai> 
t8.gso,ooo 

US.tl8.C00 

t7,879.000 
17,«W,000 
17,908.000 

u.oso.oor 
<,no.ooo 


48,479.479 
19,967.000 

9,996.000 
U,471,000 

6M8.«a0 

3.890,000 

6,70«.ClOO 

1.637,000 

96,083,479  S93,6&9.Slt 
ai.8ll6.l«0  893.181,M9 


Dec  9,  1807. 


0OM. 


t 

99,117, 

78.6St, 

98,709. 

116,991. 

<7.8«3, 

9,9S5, 

16360, 

9.628 

9.899. 


.U4<  

746  48.37B.798 
OUO  14,7S«.aO0 
,1.00,  3,908,000 
,000  19,384,000 

,aoo!ii,03o,ooo 

OOOl  9,903,000 
OOol  «.7«l).000 
,00ol   l,4H,fOO 


393,993.869,10089778^  424.791.667 
321.185,218  100803870  426,089.118 


lout 

99,117,114 

190.931.613 

43,488,00* 

119,894,9m 

60.867,aO<< 

90,98&.90( 

18,119,001 

9.384,001 

i,24a,0ul 


THE  PRESrbENTS  MESSAGE  AND  THE 
COL  ONI  A  L     Q  VEST  ION. 

We  must  confess  to  a  little  feeling  of  disappointment 
on  reading  that  part  of  President  McKinley's  message 
which  deals  with  our  new  dependencies.  It  had 
seemed  to  us  that  a  calm  and  thorough  discussion  of 
the  various  problems  and  alternatives  evoked  by 
Spain's  territorial  cessions  was  quite  necessary  at  the 
present  time,  and  that  its  introduction  in  the  regular 
message  of  the  Chief  Executive  would  be  particularly 
timely.  The  sooner  the  present  nebulous  drift  of 
public  opinion  in  this  matter  can  be  brought  to  a 
focus,  through  the  clear  outlining  of  what  is  actually 
before  us,  the  better  not  only  for  the  people  but  for 
the  legislators. 

The  President,  it  is  true,  does  not  ignore  the  ques- 
tion of  our  new  acquisitions,  but  defers  its  consid- 
eration. '•  Such  discussion,"  he  adds,  "  will  be 
appropriate  after  the  treaty  of  peace  shall  be  rati- 
fied." It  maybe  that  Mr.  McKinley  has  thus  only 
postponed  recommendations  on  the  matter,  and  has 
done  it  out  of  courtesy  to  the  Senate.  Silence  on 
the  subject  may  have  been   intended  as  a  conces' 


sion  to  legislative  dignity.  Since,  however,  the  qnee 
tion  of  endorsing  the  peace  treaty  itself  is  very  largely 
bound  up  with  the  territorial  problem  concerned  in 
such  endorsement,  the  desire  for  suggestions  at  once 
was  deeply  felt.  This  very  week,  in  advance  of 
any  Senatorial  vote  upon  the  treaty,  we  have 'seen 
a  resolution  proposed  in  Congress  declaring  explicitly 
that  the  colonial  system  cannot  be  established  uiider 
our  present  Constitution.  The  offering  of  that  reso^ 
lution  would  not  of  itself  materially  affect  or'  interest 
the  public.  But  it  so  happens  that  there  has  also 
been  published  during  the  same  period  the  report  of 
the  Commissioners  on  Hawaiian  adniinistration,  'who 
distinctly  recommend  that  this  first  of  our  •  ocqan  ac- 
quisitions be  erected  into  a  territorial  government 
similar  to  that  of  Arizona  or  N'ew  Mexico;  with,  of 
course,  the  ultimate  privilege,  at  the  will  of  Congress, 
of  incorporation  into  sovereign  statehood. 

These  two  incidents  illustrate  how  fast  event?  are 
moving,  and  they  prove,  we  think,  the  very  serious 
danger  that  events  will  mOve  faster  in  this  matter 
than  sober  public  opinion.  When  it  is  kept  in  mind 
that  the  hasty  vote  of  a  single  day  in  both  houses  of 
Congress  will  decide  irrevocably  this  vital  question, 
and  that  the  people  at  large  have  certainly  reached  as 
yet  no  definite  conclusions,  it  seems  to  us  that  public 
policy  calls  for  a  declaration  from  the  Executive  with 
an  urgency  which  wholly  supersedes  questions  of 
diplomatic  conventionality.  ' 

For  ourselves,  we  are  distinctly  opposed  to  the 
formal  admission  even  of  Hawaii  on  any  basis  looking 
towards  eventual  statehood.  The  in  orporation  of 
these  islands  as  a  territory  under  existing  laws  may 
conceivably  be  planned  with  the  honest  purpose  of 
keeping  them  permanently  on  such  a  status — as 
Alaska,  for  example,  has  been  kept  during  the  twenty- 
two  past  years.  But  if  this  is  the  purpose  of  the 
statesmen  who  have  reported  on  the  question,  they 
are  taking  small  account  of  human  nature  and' 
American  history.  If  the  internal  history  of  our 
Government  during  this  generation  has  taught  any- 
thing, its  teaching  is  that  a  territory  will  be 
admitted  as  a  State  the  moment  a  dominant  party 
discerns  in  such  an  act  an  obvious  partisan  advantage 
at  a  critical  juncture  of  Congressional  politics,  To- 
prove  the  truth  of  this  assertion,  we  refer  our  readers 
to  the  chapter  of  recent  legislation  when,  in  a  single 
session  of  the  Fifty-first  Congress,  statehood  respon- 
sibilities were  hastily  thrust  upon  six  Territories, 
whose  aggregate  population  barely  amounts  to-day  t& 
one-fifth  the  population  of  New  York  State  alone. 
It  is  generally  believed  that  this  sudden  and  whole- 
sale proffer  to  frontier  communities  of  a  large  repre- 
sentation in  the  Federal  Legislature  was  immediately 
induced  I'y  the  narrowness  and  uncertainty  of  party 
majorities  in  that  particular  Congress,  Whether  thi)? 
explanation  is  altogether  true  or  not,  no  one  c»n  shut 
his  eyes  to  the  powerful  temptation  presented  for 
such  action  at  such  a  time. 

Nor  is  this  conspicuous  episode  of  1889  and 
1890  the  only  case  in  point.  We  may  appeal  still 
further  back  to  the  notorious  instance  of  Nevada, 
admitted  to  statehood  in  1864,  with  a  total  popu- 
lation smaller  than  that  of  an  average  third-rate 
eastern  city,  and  with  substantially  no  increase  in  the 
thirty-  four  subsequent  years — admitted  avowedly  for 
its  influence  on  Congressional  majorities.  We  do  not 
question  the  wisdom  of  Mr.  Lincoln's  action,  from 
the  single  point  of  view  ^f    ♦he  critical   situation  with 
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vbiali  k«  had  to  <l«ttl.  Whftt  we  do.  however,  wish  to 
>iph«i<i>.  u  the  polilicd  truth,  u  pUinly  illus- 
tfmtod  by  Ui«  oxp«rienc«  of  Utah  m  by 
UmI  of  WyOMtng,  bj  MonUu  m  well  u  by 
Nevftd*— that  territorial  government  under  exist- 
lag  lawi  cannot  be  permanent,  and  that  it  ]wvo8 
the  way  with  anarring  certainty  to  noTereign  state- 
hood, with  two  repreaentattrea  guaranteed  in  the 
Federal  heaale  to  each  new  arriTal  in  the  Union.  We 
httdljr  oeod  to  demonstrate  to  our  readent  what  hus 
ban  the  actual  influence  on  our  Upper  House  of  the 
•iperimeBta  of  eight  and  nine  years  ago.  But  it  is 
BOl  pethape  equally  well  known  to  ever}-  one  how 
■IroDg  a  body  of  opinion  exists  among  our  people, 
Imatile  on  fundamental  principle  to  the  maintenance 
•(  territorial  governments  when  there  can  be  dis- 
eovered  the  least  apology  for  statehood. 

We  believe  that  this  problem  must  be  confronted 
•■d  settled  in  the  decision  on  a  government  for  Hawaii. 
It  may  be  eetUed  in  advance  of  any  decision  on  the 
l'luli|ipinea  and  Porto  Bioo ;  if  so,  we  cannot  help 
•uspccting  that  legislation  on  our  ea'liest  island  ac- 
qsiailton  will  fix  the  precedent  for  the  ceded  Spanish 
•eloaiei.  For  this  reaaon,  we  notice  with  regret  that 
the  Praaideat,  even  in  the  matter  of  Hawaii,  merely 
MtpffieiM  his  belief  that  the  commission's  recom- 
■— datiooa  "  will  have  the  earnest  consideration  due 
to  the  magnitude  of  the  responsibility  resting  upon 
yon  lb  give  tuch  shape  to  the  relationship  of  those 
mill- I'itciAc- lands  to  our  home  Union  as  will  benefit 
both  in  the  highest  degree."  But  nothini;  can  cn- 
•nre  such  earnest  consideration,  in  our  judgment, 
•scepi  a  thorough  review  of  th<-  situation  by  the  head 
oflhe*'  111:  and  since  Mr.  McKinley  has  post- 

poned eL  ..  .  .utive  review,  wu  trust  at  least  that 
he  will  supplement  this  week's  message,  at  a  very 
early  Uitie.  1'  ui  discussion   of   our  problems 

alike  in  lla«  i<>  Kico  and  the  Philippines,  and 

bj  the  ootliuiog  of  the  Administration's  views.  It 
•cemaio  '  <'d.  that   whether  people  agree  with 

tieaator   '  aui  in  liis  resolution  o(  last  Tuesdny, 

they  moat  at  least  admit  that  he  has  perfornic-d  u 
pablic  service  in  submilling  his  positive  (Kclaraiion 
that  all  territory  acquired  by  our  Government  "must 
b«  acquired  Slid  governed  with  the  purpose  of  ulti- 
mately organising  such  territory  into  Sutes  suiublo 
(or  adraiasiou  luio  the  Union."  This  is  a  profiosition 
aabmittod  in  such  a  form  that  people  may  cUurly 
make  up  their  minds  about  it.  Whatever  may  be  the 
wisdom  or  motive  for  the  principle  thus  set  forth,  it 
toaohea  the  very  root  of  our  im|K)rtant  problem. 

It  IS  scarcely  neceasary  for  us  to  say,  howevi-r,  that 
we  canaot  agree  with  Senator  Veet  in  his  general  posi- 
tsea  OS  the  queation.  Ament  to  the  flat  pro|>osilion 
that  oar  Uoveroaent  ought  to  hold  no  ternio.-y,  ex 
•apt  with  a  view  to  ita  eventoal  construction  into 
Mateheod,  is  boand  to  be  governed  by  the  further 
facatiott,  what  new  territory  is  our  Government  to  ac- 
qaire."  The  two  problems  arc  inseparable.  .Senator 
Vcsthiouelf.  we  think,  would  hardly  venture  to  sub- 
■Ut  the  double  proposition  that  the  United  Slates  an- 
aei  Porto  K»co,  Hawaii  and  the  Philippines,  and  that 
it  forthwith  Uke  the  noctsaary  steps  towards 
theii  inoorporation  aa  qnalified  members  of 
the  Uaieo.  Hu  own  conatituenta,  we  are 
very  aore,  would  protest  in  no  unmisUk- 
abla  laagaaga  against  anoh  an  intimation.  But  if 
the  Senator  and  his  sym|Nithisers  do  not  mean  to  pro- 
paae  sach  disposition  of  the  Spanish  uessions,  what 


will  they  have  us  do  with  them  ?  Are  we  to 
return  the  islands  to  Kpain,  cede  them  to  Eng- 
land, or  set  them  up  as  native  republics?  These 
queations  must  presently  be  a'luwered,  and  it  is  pre- 
cisely for  this  reason  that  we  regret  the  absence  of  a 
definite  proposition  from  the  Administration.  It  is 
the  function  of  an  opposition,  not  primarily  to  pro- 
prose  bnt  to  criticize  executive  plans  and  policies, 
and  even  the  opposition  is  at  sea  just  now.  in  the 
absenoe  of  any  clean-out  outline  of  policy  by  the  ;;ot- 
erninj{  party.  We  trust  neither  they  nor  the  general 
public  will  be  left  long  in  this  position. 

As  to  the  two  new  acquisitions  regarding  which 
some  definite  statements  have  been  made  by  the  Ad- 
ministration Party,  \vi<  have  a  word  to  add.  The  bill 
proposed  by  the  Oemniia^ioiiers,  on  Hawaii  lays  down 
provisions  fot  Vhe  «hffi'*)^e 'be^de  #hich  the  recent 
new  Mississippi  constitution  is  a  marvel  of  liberality. 
No  regulations  could  be  much  further  removed  from 
a  free  ballot  and  an  equal  vote  than  the  clauses  with- 
holding the  franchise  from  alien  laborers,  who  make 
up  very  nearly  one-half  the  total  population,  and  fixing, 
in  a  country  of  small  incomes,  a  heavy  property  qual- 
ification for  the  vote  for  local  Senators.  We  do  not 
say  that  these  restrictions  are  unwise;  on  the  con- 
trary, it  strikes  us  that  the  Commissioners  have  been 
honestly  forced  to  such  conclusions  by  their  study  of 
real  conditions.  But,  not  to  mentiou  the  immense 
disadvantage  of  giving  a  possible  balance  of  power 
in  some  future  Federal  Senate  o'  our  own  to  an 
island  in  the  middle  of  the  Pacific  Ocean,  what  kind 
of  material  for  statehood  is  presented  by  an  tlwciorate 
bound  and  fettered  with  such  restriciions  as  these  ? 

lu  the  matter  of  Cuba's  goverumjutil  fuiure.  the 
President  declares  explicitly  that  "as  soon  as  we  are 
in  possession  and  have  pacified  the  island,  it  will  be 
necessary  to  give  aid  and  direction  lo  its  people  to 
form  a  government  for  themselves."  In  taking  this 
position  Mr.  McKinley  is  consistent;  he  could  take 
no  other  stand,  it  seems  to  us.  in  view  of  the  8olemn 
Congressional  declaration,  in  last  April's  intervention 
resolution,  that  "  the  United  States  hereby  disclaims 
any  disposition  or  intention  to  exercise  sovereignty, 
jurisdiction  or  control  over  said  island,  except  for  the 
pacification  thereof,  and  asserts  its  dftermination, 
when  that  is  accomplished,  to  Ici've  the  government 
and  control  of  the  island  to  its  people." 

We  presume  that  for  similar  reasons  Congress  will 
follow  the  President's  lea  1  in  gnarauteeing  self-gov- 
ernment to  the  Cubans.  But  whether  such  govern- 
ment could  contain  the  elements  of  permanence, 
whether  the  situation  of  the  island  under  it.  wii.h  the 
guerrilla  element  released  from  the  restraining  in- 
fluence of  our  troops,  would  not  be  as  bad  as  that 
under  Captain-General  Weyler,  we  confess  ours-  Ives 
relucunt  to  predict.  The  political  future  of  Cuba 
is  to  our  mind  almost  if  not  quite  as  uncertain  as  it 
waa  when  intervention  was  under  debate  at  Washing- 
ton. Not  withont  significance,  in  current  discussion 
of  the  matter  at  home  and  abroad,  is  the  evident 
assumption  that  Cuba  is  certain  to  drift  sooner  or 
later,  through  ioroe  of  circumstances,  into 
the  direct  control  of  the  United  States.  The 
English  have  a  shrewd  way  of  drawing  parallels 
between  our  occupation  of  Cuba  and  their  own 
occupation  of  Egypt.  The  points  of  difference  are 
manifest,  but  there  are  undoubtedly  many  strong  and 
suggestive  elements  of  similarity.  This,  however,  is 
a  part  of  our  war  problem  which  may  be  left,  more 
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safely  than  the  others,  to  work  out  its  own  solution. 
The  one  obvious  inference,  in  tne  case  of  Cuba  as  in 
that  of  Hawaii  and  the  Philippines,  concerns  the 
future  possibility  of  annexation  as  a  sovereign 
State,  even  at  its  own  request.  Before  any  such  pe- 
tition, however  presented,  is  considered,  the  people  of 
the  United  States  may  as  well  make  up  their  mind, 
once  for  all,  whether  they  propose  to  grant  a  share  in 
their  own  Federal  Government  to  island  communities 
which  have  proved  their  incapacity  to  govern  them- 
selves.   ___^  _ 

THE  READING  REPORT. 

The  annual  report  of  the  Reading  Company,  the 
first  since  the  reorganization,  makes  a  favorable  im- 
pression. And  this  for  a  double  reason:  (1)  Because 
of  the  fullness  and  clearness  with  which  the  accounts 
and  operations  are  presented,  and  (2)  because  of  the 
nature  of  the  results  disclosed.  When  one  contrasts 
the  present  report  issued  in  folio  form  and  embracing 
fifty  pages  of  matter,  covering  every  detail  of  the 
company's  doings  and  affairs,  with  the  meagre  and 
insignificant  annual  statement  formerly  put  out,  one 
is  forced  to  recognize  that  the  reorganization,  besides 
working  a  change  in  the  financial  condition  of  the 
property,  has  at  the  same  time  been  attended  by  a 
departure  in  the  company's  methods  and  policy  in  the 
matter  of  enlightening  securityholders  and  the  public 
as  to  its  affairs. 

The  fiscal  year  of  the  company  formerly  ended  No- 
rember  .30  but  now  ends  June  30,  and  the  report 
before  us  covers  the  nineteen  months  from  November 
30  1896,  when  the  new  company  took  hold,  to  June 
30  1898.  Comprehensive  tables  are  given  showing 
the  results  for  the  even  year  ending  June  3U  and 
making  comparison  with  the  corresponding  twelve 
months  of  previous  years.  The  appearance  of  the 
report  has  been  delayed  because  it  was  first  submitted 
to  expert  accountants  for  examination  and  scrutiny, 
and  the  security  holders  now  have  the  satisfaction  of 
seeing  the  certificate  of  Messfs.  llaskina  &  Sells  (who 
a  few  years  ago  were  called  in  to  aid  in  devising  a 
new  system  of  accounts  for  the  Ucited  States  Govern- 
ment) attached,  testifying  to  the  correctness  of  the 
accounts  and  statements.  Through  the  courtesy  of 
the  managers  wc  have  been,  favored  with  an  advance 
copy  of  the  report. 

As  far  as  the  fiscal  results  are  concerned,  the  satis- 
factory and  encouraging  feature  is  that  these  results 
are  very  much  better  than  expected.  Some  writers 
have  recently  (basing  their  arguments  wholly  on  the 
known  bad  state  of  the  anthracite  coal  trade)  ser- 
iously contended  that  another  reorganization  Of  the 
company  would  shortly  have  to  be  undertaken.  It  is, 
therefore,  an  agreeable  surprise  to  find  that  the  road 
has  passed  very  creditably  through  a  trying  period 
and  that  there  is  absolutely  nothing  in  the  condition 
of  the  company,  or  its  situation  as  to  revenues,  on 
which  to  rest  the  lugubrious  predictions  that  have 
been  circulated  with  so  much  freedom. 

We  speak  of  the  period  as  having  been  a  "trying" 
one,  and  that  is  an  all-important  point  to  remember  in 
considering  the  outcome  for  that  period.  No  interpre- 
tation of  the  results  would  be  worth  anything  that  ig- 
nored that  fact.  The  coal  trade  has  been  unsatisfac- 
tory many  times  in  the  past,  but  we  think  we  are 
within  the  mark  when  we  say  that  never  has  it  been 
so  bad  as  during  the  last  year  or  two.  More  than 
that,  in  the  whole  of  this  period  the  conditions  have 


been  steadily  growing  worse.     It  hardly  seems  worth 
while  to  cite  facts  in  support  of  a  statement  whose 
correctness  is  so  well  known  to  all,  and  yet  it  may  serve 
to  emphasize  the  unfavorable  nature  of  the  situation,  in 
the  mind  of  the  reader,  to  note  the  inflvience  of  that 
facias  reflected  in  the  exhibits  of  the  slaunchest  of  the 
anthracite  properties.  Take  the  Delaware  Lackawana  & 
Western  for  example.     That  road    has  for   several 
years  shown  a  deficiency  (and  an  increasing  one)   in 
meeting  its   dividends.*  On    the    operations  of    the- 
twelve  months  of  1894  the   shortage  was  only  1196,- 
656  ;  for  the  calendar  year   1895  the   deficiency  was^ 
$479,339  ;  in  1896   it   was  $509,260.     For  1897  there 
was  according  to  the  report  a  small  surplus  ($76,300), 
but  examination  of  the   accounts  discloses  that  this 
was  wholly  the  result  of  severe  economies  in  opera- 
tions— that  the  gross  revenues  recorded  a  still  further 
falling  off.     The  present  year,  it  is  needless  to  say, 
the  outlook  has  been  even  less   promising.     What  is 
true  of  the  Lackawanna  is  true  also  of  the  Delaware 
&   Hudson.     The   reader   need   hardly  be   told  how 
gloomy  the  accounts  have   latterly   been   regarding 
this  property,  the  stock   having  at   one   time  been 
sold  down  to  93  on  the  strength  of   them;   and  while 
these  accounts  have  undoubtedly  been   exaggerated- 
(as  we  have  several   times  taken   occasion   to   point 
out),  there  can  be  no  question  that  they  have  found 
underlying  support    in   the   adverse   situation  of  th& 
coal   trade,    which   has   been  subjecting  all  the  an- 
I  hracite  carriers  to  a  severe  test.     The  seriousness  of 
the  situation    may  perhaps  be   best  judged  when  we 
recall  that  in  the  case  of   this  great  propei  ty,  where 
the  dividends  only  last  year   w^re   reduced  from  the 
basis  of  7  per  cent  per  annum  to  5  per  cent,  the  pos- 
sibility of  a  further  cut  was  openly  suggested — a  sug- 
gestion  which   we  are   bound   to   say  has   not  been 
widely  credited. 

It  must  also  be  admitted  that  the  results  as  to  the 
Heading  itself  as  they  have  been  presented  from  mon*h 
to  month  have  had  a  somewhat  discouraging  look.  Last 
September  the  company  gave  out  a  preliminary  state- 
ment covering  the  operations  for  the  nineteen 
months  to  June  30.  .It  dealt  only  with  the  final  re- 
sult, and  showed  that  for  this  period  the  new  con- 
cern had  bar  ly  earned  its  fixed  charges.  As  it  was 
not  possible  at  that  time  to  give  details  indicating  the 
way  the  figures  had  been  made  up,  very  naturally 
rather  unfavorable  conclusions  were  drawn  from  the 
bare  statement  of  such  an  apparently  indifferent  out- 
come. Now,  however,  tliat  we  have  the  full  report, 
the  figures  assume  a  different  aspect.  It  is  seen  that 
there  is  really  much  for  encouragement  in  the  year's, 
operations.  The  figures  in  the  report  differ  some- 
what from  those  in  the  early  preliminary  statement, 
being  a  little  more  favorable,  but  they  do  not  essen* 
tially  change  the  general  character  of  the  exhibit. 
For  the  twelve  months  ending  .June  30  1898 — that 
is  for  the  fiscal  year  ending  with  that  date — there  is  a 
surplus  iver  and  above  all  obligatory  charges  and  ex- 
penses in  the  amount  of  $1,376,420.  This  is  a  sum 
sufficient  to  pay  the  full  4  per  cent  on  the  $23,000,000 
of  Ist  preference  stock  outstanding  (the  amount  of 
this  stock  issued  is  $28,000,000,  but  somewhat  over 
$5,000,000  is  held  in  the  company's  treasury),  with  a 
balance  equal  to  about  one  per  cent  on  the  amount 
of  2d  preferred  stock  outstanding. 

As  it  happens,  none  of  this  surplus  on  the  operations 
for  the  late  twelve  months  was  available  in  payment 
of  dividends,    it  being    offset  by  an  almost   equally 
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bMTj  d«aoiMi(ir  on  the  ^Mcatioiu  of  thepreTious 
MTon  moBtiu,  from  NoTMBbar  SO  to  June  30.  This 
itioloiMij  for  the  MTon  months  »aiounte<l  to 
•l,«4S.m.  Hence,  taking  the  entire  poriod  of  K' 
noBthi  fince  the  new  oompMij  hu  been  in  control, 
tkorMaU  ia  •  eurpluiof  only  tl.tS.MS.  The  de6c- 
eloacj  for  the  Mreo  nontba  referred  to  poetesses  uo 
aifnifioaaoe  as  bearing  oo  the  earaing  ospMity  of  tho 
pnparty,  for  those  months  in  orerj  year  comprise  the 
parM  of  dulneas  in  tho  coa]  trade  when  earnings  are 
always  small.  Figures  are  incorporated  to  indicate  the 
result  with  the  previous  five  months  included.  In 
Uwt  way  the  total  oover*  a  full  year  and  the  deficiency 
b  radooed  to  1679,134.  Moreover,  wc  may  say  that 
iritb  charges  no  heavier  in  that  year  than  they  were 
in  the  late  year,  there  would  have  been  no  deficiency 
at  all  but  a  nerplus  of  nearly  $300,000.  In  the  year 
mentioned  the  saving  in  fixed  charges  through  refund- 
ing of  outstanding  bonds  at  a  lower  rate  of  interest 
and  the  various  reductions  in  the  rental  charges  of 
leased  lines  had  not  yet  gone  into  effect. 

Thus  analysed,  the  showing  is  satisfactory  in  both 
jears.  The  striking  f»ct  is  that  the  final  nat  result 
for  1897-8  b  about  a  million  dollars  better  than  that 
t»  18M-7.  How,  It  will  be  asked,  was  this  im- 
prorament  possible  in  face  of  the  depressed  state  of 
Um  eoal  trade?  The  answer  to  this  question  serves 
to  throw  a  flood  of  light  on  tho  way  the  business  of 
tba  company  is  bsing  broadened  and  developed.  The 
company  managed  to  add  slightly  to  its  anthracite 
■h^nenU,  having  carried  9,464,598  tons  in  1897-8, 
•faiBst  9,230,238  tons  in  1896-7,  an  increase  of 
fM,S60  tons  or  2-5t  per  cent.  This  is  very  good, 
•enaidering  the  conditions  prevailing  in  the  anthracite 
trade.  But  if  there  had  not  been  progress  in  other 
directions  there  could  bot  have  been  improvement  in 
the  final  result  such  as  that  indicated  above.  We 
find,  in  the  first  place,  that  there  having  been  no 
opportunity  for  growth  in  the  anthracite  line,  the 
road  added  enormously  to  its  shipments  of  bituminous 
In  1896-7  the  traffic  in  bituminous  coal  had 
only  2,432,938  tons;  for  1897-8  it  was  3,fil7,069 
torn,  an  increase  of  considerably  over  a  million  tons, 
or  m  per  cent.  As  a  result  of  this  and  the  small 
gain  in  anthracite,  the  gross  rovonucs  from  coal  were 
increased  almost  four  hundred  thousand  dollars — 
t396,2l9.  At  the  same  time  the  merchandise  traffic 
was  enlarged  over  1|  million  tons— in  exact  figures, 
1,638,889  tons,  or  18-48  per  cent.  This  gave  an  in- 
eraaae  in  the  revenues  from  that  class  of  traffic  of 
more  than  seven  hundred  thousand  dollars— $708,130. 
Thare  was  likewise  moderate  expansion  in  the  passen- 
ger trafHo  and  in  the  passenger  revenues. 

Hat  when  we  note  that  the  company  earned  a  sur- 
plus of  11,376,430  above  all  expenses  and  charges, 
in  one  of  the  very  worst  years  ever  experienced  in 
the  anthracite  trade,  we  do  not  reveal  in  full  the 
favorable  nature  of  the  exhibit  discloseil.  As  in  tho 
year  preosding,  some  heavy  outlays  were  made  for 
renewals  and  improvements,  and  these  were  all 
charged  to  expenses  and  deducted  from  earnings 
before  arriving  at  the  surplus  above  given.  Noth- 
ing has  been  obargcd  to  construction  account  since 
tlM  new  oompany  has  been  in  existence.  It  is  not 
aaoa«ary  to  go  into  the  details  of  these  renewal 
and  improvement  outlays,  at  the  report  does  that  so 
fally;  b«t  the  reader  will  get  an  idea  of  the  extent  of 
tboaama  whaa  we  lay  that  for  tho  Railway  Company 
UMaq«ip«a0t  renewals  were  •841,7He  and  the  "im- 


provements" $360,222;  while  in  the  case  of  the  Coal  & 
Iron  Oompany  the  cost  of  the  new  work  at  the  colli- 
eries was  $630,624.  The  three  items  together,  it  will 
be  observed,  aggregate  $1,8:V2,G28.  It  is  reasonable  to 
suppose  that  the  expenditures  of  this  character  will 
diminish  hereafter.  Indeed,  now  work  at  the  col- 
lieries has  already  begun  to  call  for  lees,  the  outlay 
for  this  purpose  in  1897-3  at  $630,624  comparing  with 
$836,781  in  1896-7. 

Nor  should  the  fact  be  overlooked  that  the  com- 
pany made  its  surplus  on  very  low  average  rates  for 
coal  and  passengers.  On  this  point  the  report  we  are 
sure  will  furnish  some  surprises  to  tho  average  reader. 
We  are  so  accustomed  to  hear  of  the  high  tolls  ex- 
acted by  the  anthracite  carriers  in  carrying  coal  to 
market  that  one  is  inclined  to  pause  when  one  dis- 
covers that  in  the  late  year  the  Reading  averaged  only 
7*14  mills  per  ton  mile  on  its  coal  shipments,  this 
comparing  with  8*26  mills  in  the  year  preceding.  It  is 
the  merchandise  traffic,  and  not  the  coal  traffic, 
on  which  the  rates  are  above  the  ordinary,  the  average 
for  1897-8  having  been  1-042  cent  against  1-165  cent. 
On  this  merchandise  traffic,  too,  the  haul  is  short 
and  the  train  load  small — the  former  only  69|  miles, 
the  latter  129^  tons.  The  coal  traffic  shows  clearly 
the  efforts  at  increasing  economy  in  operations.  With 
an  increase  of  20-45  per  cent  in  the  amount  of  transpor- 
tation service  rendered  (that  is,  in  the  number  of  tons 
of  coal  moved  one  mile)  the  increase  in  train  mileage 
was  only  7  63  per  cent,  nearly  13  per  cent  (11-92  per 
cent)  having  been  added  to  the  train  load,  raising  it 
to  the  large  figure  of  294J  tons.  Rates  on  the  Read- 
ing's passenger  traffic  have  long  been  low,  and  in 
1897-8  fell  off  a  trifle  more,  bringing  them  down  to 
only  1-645  cent  per  passenger  per  mile. 

Altogether,  therefore,  the  report  presents  many 
encouraging  features.  It  comes,  too,  at  a  time  when 
the  outlook  in  the  anthracite  trade  has  materially 
brightened.  The  colder  weather  has  stimulated  the 
demand  for  coal  and  the  revival  in  general  trade  is 
operating  slowly  but  surely  in  the  same  direction. 
At  the  same  time  the  prospect  seems  good  for  more 
harmonious  relations  between  the  different  carriers, 
which  is  perhaps  the  best  feature  of  all.  The  Sher- 
man Anti-Trust  Law  forbids  anything  in  the  nature 
of  a  pool  or  combination  between  the  various  inter- 
ests, but  there  can  be  no  doubt  that  efforts  have  been 
making  for  some  time  to  bring  about  a  better  under- 
standing and  that  according  to  the  best  information 
obtainable  regarding  so  delicate  a  matter,  these  efforts 
seem  likely  in  the  near  future  to  be  crowned  with  a 
large  measure  of  success.  In  the  Reading  case,  one 
further  favoring  circumstance  is  to  be  noted.  In  the 
now  fiscal  year  the  monthly  returns  have  been  rather 
poor  thus  far,  net  earnings  for  the  combined  compan- 
ies for  the  four  months  to  October  31  having  fallen 
♦556,921  behind.  This,  we  are  informed,  has  been 
due  in  no  small  measure  to  the  fact  that  Mr.  J.  S. 
Ilarris,  the  President,  was  sick  duriug  the  summer 
months.  Mr.  Ilarris  has  now  recovered  and  is  again 
at  the  helm. 


FOR 


RAILROAD  GROSS  EARNINGS 
NOVEMBER. 
Railroad  gross  earnings  continue  highly  satisfactory. 
We  present  below  our  compilation  for  the  month  of 
November,  and  while  the  improvement  over  last 
year  it  only  moderate — reaching  on  the  roads  re- 
porting $2,187,470,  or  4-58  per  cent — its  significance 
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or  importance  is  not  to  be  measured  by  that 
circumstance.  It  must  be  borne  in  mind  that 
the  gain  is  cumulatiTe,  that  the  present  year's 
increase  is  additional  to  and  comes  on  top 
of  an  extraordinary  increase,  both  in  ratio  and 
amount,  in  the  corresponding  month  last  year.  In- 
deed, our  statement  at  that  time  showed  the  most 
striking  improvement  ever  recorded  in  any  early  com- 
pilation prepared  by  us.  The  increase  then  aggre- 
gated $8,981,448,  or  20'79  per  cent,  and  eo  general  was 
the  growth  in  revenues  that  out  of  the  131  roads  con- 
tributing returns  only  7  fell  behind.  It  is  after  this 
expansion  of  nine  million  dollars,  in  November"  1897, 
that  we  now  have  the  further  expansion  of  $2,187,476, 
or  4-58  per  cent.  Viewed  in  that  way  the  result  is 
certainly  in  the  highest  degree  encouraging.  The 
following  carries  the  comparisons  as  to  the  totals  back 
to  1894. 

Incnau 

or 
Dtereoie. 


yomnbtr. 

IMi '184  road!) 

ieM(U«rowla) 

UM 1127  road!) 

U»7  (131  rowU) 

U»8(U»romdt) 


Jan.  1  U>  A'or.  80. 
IfiMdaOrowU).... 
1806.121  toadj).... 

l886;i!lro>da) 

Uerauroada) 

ISMdUnMdt).. 


Ifaeaf. 

faminoi. 

Tear 

Tear 

Tear 

Tur 

Stem. 

PrcMding 

Oiwn. 

PrKtdint. 

MOM. 

Mila. 

« 

1 

100.34  & 

(0.663 

46,671.11« 

M.801,308 

100.0*7 

00.000 

40.040,442 

48.080,03a 

»4,oe4 

03.S72 

41,000.0411 

46.860.216 

100,Mt 

00,!«2 

6«,182.677 

4S.a01.12O 

MAil 

02,480 

40,084  ,aeo 

47,707.  K4 

od.eu 

00.088 

43«,17«,230 

48»,00^6i- 

g8.<6a 

08.488 

4gs,o«i.s«; 

4S3,48».0C0 

02.787 

02.086 

430  080.100 

4a<,«U.M! 

00,401 

08.032 

184.000.170 

468,16i,04H 

9:<,«21 

0!l.4hO 

48«.B1P,006 

447.'46.817 

Dtc.  780.190 
Inc.  2.0&0,E03 
Dee.  4.563,172 
rnc.  8.(81,448 
Inc.  t.l87i7e 

Dk  62.828.270 
/ll«.<1.67S.86« 
Ine.  e.39«,l97 
Inc.  80,864.223 
Ine.ai.iK'.S7fi 


The  conditions  were  generally  favorable  but  not 
uniformly  so.  Our  industries  were  in  an  active  state 
and  the  volume  of  general  trade  was  undeniably  larger 
than  a  year  ago.  Yet  there  was  one  drawback  which 
acted  as  a  bar  to  full  industrial  activity.  We  refer  to 
the  elections,  which  were  this  year,  because  of  their 
character  and  importance,  much  more  of  a  disturbing 
influence  in  affairs  than  last  year  in  the  same  month. 
There  was  a  disposition  to  wait  and  see  the  result  of 
the  vote  and  its  effect  on  the  complexion  of  the  new 
Congress.  Of  course  this  applies  only  to  the  flrst  part 
of  the  month.  When  it  was  found  that  the  elections 
fulfilled  the  moat  sanguine  expectations  business  af- 
fairs were  conducted  with  more  confidence  than  at 
any  previous  time  for  years. 

In  rate  matters  there  was  much  room  for  improve- 
ment. Rates  were  unsatisfactory  last  year,  too,  but 
matters  have  been  going  from  bad  to  worse  during 
the  last  ten  to  twelve  months,  and  practically  every- 
where rates  were  cut  and  there  was  a  breaking  away 
from  agreed  schedules.  The  weather  likewise  was  to 
an  extent  adverse.  There  were  some  severe  storms, 
extending  over  large  areas  and  accompanied  by  heavy 
falls  of  snow,  and  while  the  effects  were  not  perma- 
nent, they  acted  as  temporary  drawbacks.  Here  in 
the  East  we  had  the  latter  part  of  the  month  (on  the 
26th  and  27th)  a  blizzard  which  blockaded  the  rail- 
road lines  all  over  the  New  England  States,  though  it 
is  only  fair  to  say  that  the  roads  from  that  section  of 
the  country  find  only  slim  representation  in  our  list. 

In  the  South,  the  cotton  movement  in  the  aggre- 
gate was  in  excess  of  that  of  a  year  ago.  But  there 
was  considerable  irregularity  as  between  the  different 
parts  of  the  Southern  country.  The  shipments  over- 
land amounted  to  348,898  bales  in  November  1808  as 
.against  327,943  bales  in  November  1897.  The  re- 
ceipts at  the  Southern  outports  reached  1,747,822 
bales,  against  1,705,491  bales ;  but  at  quite  a  num- 
ber of  points  they  were  considerably  omaller  than  last 
year. 


The  grain  movement  in  the  West  was  a  positive  fav- 
oring factor  of  large  dimensions.    After  a  tremendous 
increase  in  the  movement  last  year,    there   was    the 
present  year  still  further  expansion.      Taking  wheat, 
corn,  oats,  barley  and  rye  combined,  the  receipts    for 
the  four  weeks  ending  November  26  in  1898  were  73,- 
405,716  bushels,  against  65,173,590  bushels   in    1897, 
being  an  increase  of  over  8  million  bushels.     But  even 
here  there  has  bean  no  uniformity  in  the   movement; 
for    oats,    barley    and    rye    the    receipts     have    in 
each  cise   been   below  those  of  a  year  ago,  while   as 
regards  wheat   the  gain  has   come  from  the  spring- 
wheat  sections,  several  of  the   winter-wheat   points 
showing  a  falling  off.      The  details  appear  in  the  fol- 
lowing. 

BIOKlrTSOr  FLOCB  ^MD  OBAID  FOB  VOITB  WBBKS  BNOIIIO  NOTBMBER 
26  AND  SIXCB  JXHCABT   1. 


Rout. 

JVIUat, 

Oam, 

Oata, 

Barley, 

Rye. 

OMt.) 

(tnuKy 

(fcUfh.) 

(*UJ)..) 

(fruafc.) 

(^uaV) 

Ohicavo- 

4  wkB.  Not..  1898 

488.1'M 

4,8»».125 

8,381,0« 

7.683.19T 

S.ifO.tb: 

67fl,S00 

4  wka.  Nov.,  1897 

281,172 

3.sa2,ai. 

8,5«0,f4e 

8.507.816 

2.027,88 

483,710 

■<lnce.Ian.l.  18S1' 

1.055,2fl2 

80.756,22.'. 

115.78S,75; 

0-'',2.16.til'2 

16  S  11.071 

3,944.510 

Since  Jan.1. 189' 

•.(,187,»7I! 

W,827,96*- 

108,;6«,04^ 

104358561 

15,211,0t6 

2,888,B!;8 

MUvnulue- 

4  wka.  Nor..  1888 

207,736 

1,7f6,S0« 

S87,»60 

6S2,fOO 

1.718,63' 

178,400 

4  wkf.  Not.,  1807 

iso.aici 

1,143,080 

261,65'' 

1,145.000 

I.882.S86 

22a.l'35 

Since  Jan.l.  18»8 

2,182  87f 

9,810.982 

8,48?,-.5!) 

10.105,000 

10.150,011 

1,698,820 

Since  Jan.1, 1807 

1,946.(.1C 

7,047,81t> 

8,030,13- 

0,133,600 

0,820,851 

1.618.045 

•t.I/nu«- 

i  wka.  Not.,  1808 

109.85' 

2.276.8.'>- 

2.S98,00; 

88'2,835 

420.75f 

31,651 

i  wka.  Not.,  189 

03.951 

l,4B7.(-8< 

2,22P,0Si 

49>,»16 

121.500 

128.098 

Since  .lan.l,  1808 

l,23i.47:l 

12,640,0)6 

24,076.08' 

9.3rt'i,2H5 

1,«01.«14 

508,304 

Since  Jan.  1,1807 

l,»17,81' 

10,3S6,04V 

21,Sa  1,077 

11,073,818 

1,808,039 

t40.-004 

TeUdo- 

t  wka.  Not..  1898 

4,741 

850,714 

1,440018 

106,157 

23,380 

1  wka.  Not..  180- 

S.7fl« 

028,38' 

817,321 

133,788 

78,«'6 

SlnoaJan.!.  1808 

48.017 

14,878,631 

10,«57.H1 

2,887.8-3 

894,138 

Slnoe  Jan.1. 1897 

4fl.f67 

0,347,890 

10,701,280 

1,892,018 

84,036 

818,697 

OUroit- 

«  wka.  Not..  t89» 

2S.0Or 

3I0.86C 

530,280 

188.310 

121,774 

41,534 

4  wka.  Not.,  189 

au.hoi 

620,56( 

882,28. 

305.  ICO 

Mt.liSi 

142.644 

Since  Jan.l,  ISlif 

»j.xah 

4,138,801 

«,4a7.88f 

l,607.78.'< 

793,774 

649.157 

Since  Jan.l,  1807 

281,876 

3,848.881 

1,880,181 

1.703,615 

«7S,8i» 

898,353 

Oltveland- 

4 wka.  Not,  18»»- 

180.08- 

B1I.12' 

610,072 

4  wka.  Not.,  189. 

22.23 

300.3HP 

870,02.' 

421,526 

Since  Jan.l.  1898 

5>-,n«- 

2,701,151 

8.58f,86l' 

6,219,778 

Since  Jan.1, 1897 

140,561' 

,016.4lj0 

1,017,71: 

8,080,866 

10,97 

..,.-... 

Paorte- 

4  wU.  Not.,  1808 

48,660 

U.6B0 

1.833,400 

781,360 

814,700 

13  800 

«  wka.  Not.,  1807 

24.460 

^JOO 

L318,oa< 

80i>,J50 

198,800 

l-.i.«00 

Since  Jan.l.  1808 

414.010 

1»,078.800 

8,727,000 

1,748,200 

123.800 

Since  Jan.l.  1897 

2f5.40! 

Bt4.'3Cn 

18,007,820 

11,121,000 

1,020,300 

80.600 

Oulutk- 

4  wka.  Not..  1898 

s^l,-.''^ 

11.438,782 

11,040 

»».e69 

920,«fl 

827.020 

4  wka.  Nov..  1897 

671.;05 

fl.900.7«l 

27P,79f 

612,878 

940,69r 

«36.oi0 

Since  Jan.l.  1868 

3.S-6,375 

64,182.102 

3,036.76>' 

3.8I4.3H6 

2,87«.86S 

2.10i.8>3 

Since  Jan.1. 1807 

4,(.21,<60 

44,875.6«8 

l,310,t'3' 

«,426,tai< 

6,236,96'' 

1,836,4'.!9 

HlnnraBoUt- 

4  wka.  Not..  180B 

187,802 

11.806,8«0 

228.880 

oiaooi 

4  wka.  Nov.,  1807 

11,682 

1»,7S8.44C 

806,71" 

1,196,16' 

.... 

........ 

Since  Jan.l.  1898 

*07,8a6 

81,571.111 

a.79t,yBfi 

8.9o2,77f 

41.880 

88.880 

Since  Jan.l,  1897 

118.87  X 

81,118.22' 

8,872,7H« 

16,061.281 

86,100 

48,060 

Kaiuaa  City— 
4  wka.  Not.,  1808 

3,812,000 

800,000 

197.00" 

4  wka.  Not.,  1807 

....  . 

2,047,000 

016.500 

287.000 

,, 

Since  Jan.l,  1808 

22,044,000 

lO.OlO.uOO 

8,100.000 

........ 

Since  Jan.],  180! 

18,280,1100 

11,288,36  > 

8,487,700 

lotaJ  0/  oll- 

4  wka.  Not,  18B8 

1.854. '86 

87,745,001 

18.5ft2.<183 

11.801,700 

5,984.867 

1.100,48» 

*  wka.  Not..  1807 

1,2<8.2«8 

2«,ll64.88f 

13.545.8'>":i3  876,'21 

fl.4,')3.81i 

1,363,721 

SIno*  Jan.  1.1808 

12,868,81.; 

212.980.707 

I00,0e4.t<8<  15'^il^2U'J 

.1'i,'J'2.0»6 

0,281,950 

Slnoe  Jan.1. 180 

10.648,828  178.029,868 

184,683.2S"1  iB-mesop 

33,589,87'i 

8,880,471 

At  Chicago,  usually  the  most  favored  point,  the 
receipts  for  the  even  month  show  on  the  whole  but 
slight  additional  gain  following  the  exceptional  in- 
crease last  year.  Considerable  expansion  occurred  in 
the  deliveries  of  live  hogs,  which  are  reported  at  959,- 
129  head,  against  817,547  in  November  1897,  but  it 
deserves  to  be  noted  that  this  does  not  indicate  thel 
character  of  the  live-stock  movement  as  a  whole,  in 
which  the  deliveries  were  but  24,678  car-loads,  against 
25,524  car-loads. 

BBOBira  JLT  OBIOAOO  UUBIMO  NOVBMBBB  4.MO  8IHCK  JANOABT  I. 


November. 

8ine<  January  1. 

1808. 

1807. 

1808. 

1898. 

1807. 

1808. 

Wta«at.baata. 

6,0f6.e2B 

1.197.910 

1,203,582 

31.158.666 

2l.228,28< 

10,230,389 

Oorn.,.bnali. 

8,07(1,630 

7.4<'1,916 

4,978,191 

117,647.708 

100,687.349 

85,881,190 

Oata..l>naa. 

8,399.036 

9,938,396 

7,018.401 

00,288,185 

106,782,830 

100,148,078 

Sr«..  .bnah. 

798  800 

479,710 

282,146 

4,08^,700 

2.8U3.268 

8,218.875 

Barlej.buah. 

2.882,827 
26,032,238 

?,14S.I38 
18.226,807 

2,65733< 

15,667. '<  75 

16.476.113 

1^883,084 

Total  Krain 

17,030,168 

267,680,410  268,013,824 

222.889.868 

noar..bbla. 

883.816 

281,310 

226,e:l0 

4,175.692 

2,611.015 

2,318.278 

Pork....bbla. 

0 

299 

1,298 

2,«16 

2,218 

6.770 

Oatm'ta.lba. 

18,318,816 

17,781.029 

12826,886 

30»,75'*,716 

180,087,707 

117,404,593 

bud jba. 

2,810,687 

2,723,610 

4.058,882 

60,067.358 

43,823,437 

80,830.812 

l-lTe  ho»«N" 

069,129         817,647 

600,567 

8,758.02') 

7,490,310 

8.870,678 

MTehomN"         069.1291        817.647         600,657      8,758,02')      7,490.31  V 6,870,678 

As  regards  the  separate  roads,  the  character  of  the 
returns  is  accurately  reflected  in  the  comparisons  of 
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fvou  Lixvn. 


A*  OMd  toUk  rariaved  •)»•▼»— that  it,  the  gains 
mn  qait«  moi»nU  ia  MBMiat,  «ren  the  Urgett  of 
Ahsn.  bat  thk  ia  oviag  umplj  to  the  fact  that  they 
fallow  Tvrj  hMTj  gaio*  Uat  jear.  Take  the  Northern 
rtaoMe-'itagain  if  only  1146,049,  but  it  is  tdditional 
i»IWS,068  gain  in  1897.  So  the  increaae  of  tl72,001 
fortlM  St.  Paul  comet  after  |A89,92S  increase  the  pre- 
Tionayaar.  Balow  we  shov  all  change*  the  preient 
jaar  excaading  tS^I.OOO  in  amoant,  both  increases  and 


ru.  oa4»»M  m  «■« 


;  BimnaM  n  !<covRnBKH. 


««H(  !«aftMrm  ayalaa 
fciaiii  R«U«*| 

•S8.-S?? 

k.T-Ow>0ml 

na.iu 

LjAiiUWa  itMferUI* 

tSI.78S 

SgMU.  a  SI.  P«al 

17«.01l 

151.S1S 

S&^Si:::- 

aK.ir.Or.ai\ra  Pm 

•».«7 

jKntm  >t>w— 1 

njoM 

Bl^SoWafMSir  .. 

m 

B«rMkaW«atara.  ... 

il«Mi«aokio 

•  1.019 

Iiawm  >  ~i  run 

54.974 

ttavw  a  Rto  OiMi4aL. 

40  700 

•la.OMt.ai>MiB.*.... 

44.8001 

■■crea>e«. 

OfMr.  BB.*Nbt 

l1Nto.a««.*L..Brt«... 
OI*T.  ClB.Chle.aat.L 
■UlaJol  aSMMni  .. 
St.  I>»l«  a  Baa  rno... 

T»U1  (rapnMatlac 
UV. - 


913,686 
48,876 
41,894 
40.129 
38.07  i 


*«nilkdA 92,348.001 

Mo.  Kka.  ATaxM 9152,90^ 

Ckudtkb  rMiao 83,451 

WwtN.  T.  a  Penn.  ...        3t.ie2 


Total 
3 


n>adiir 9270.639 


It  will  be  9een  that  there  are  only  three  companies 
which  hare  loat  more  than  t30,0(K).  The  Canadian 
Paci6c  is  one,  the  Western  New  York  &  Pennsylvania 
19  another,  and  the  Missouri  Kansas  &  Texas,  a 
Sonthwestem  sygtem,  is  the  third.  As  a  group,  the 
Saatiiweatern  roads  make  perhaps  the  least  satis- 
factory exhibit.  A  six-year  comparison  for  this  gronp 
is  annexed. 

mktmamt  ov  •oprawatTasir  aaoor. 


T.ITMW 

I  W—iio  a  H»»«o«—  aoi  lael«4*l  tar  tkM*  rnn. 
I  kara  tar  UM  ■■  ]  |«7  an  Hmflt  U*  touh  of  tho  ••mlim  for  th« 
•  or«k«»<>MkMrav<iru4  latlM  VMtlrratarnt:  th«  moack '••■»- 
r  •«aM4  tkkwwUf  MUwntm  ««M«  woiiaanblr. 
*  FMnk  *Mk  of  NoTMilMr.  UBS.  Bot  nfottt*  i  takao  *md«  u  lut  rMr. 

la  the  Northwest  also  there  are  a  few  lines  that 
fall  behind,  but  theae  are  mostly  minor  ones,  and  the 
nore  important  roads  generally  show  further  improve 
nent  Ihe  present  year. 

■aaaiaaa  or  ■oarawavrawi  lmu 


••rtoM.a.a  No  I 

4kM.a«.  Wart 

CMa.Ma.asi.r.,, 
kAul 


s 

4*7M« 

•I»TTI 
)447 


I 

t-H.UV 


s 


ajMMM  i.naMi 


I 

Mi,a«i 

S,ttM*B 


t 

UMOt 


t,»lt.OI« 


!•«•  Caalrml.  .. 
■taajl  91.  L<Ml«. 

ai.raaiao«i«ta 


ISS.IMI      tttJSS       mjm'      t*4.MI       lt».l>M 
ntJMti  tjMS4Nf  tjnsJH'  I4U.W7'  1.SSWM 


IM,Ot»      IMLIM, 


ITt,IM 
MI.tlil 


IM.IM 
174.190' 


1M,4W 

iTt,«n 

IM.M» 


T9HJSS'  MM.**!    ?.»UJIT'  ».1i*Mt 


t 

406,I>IU 

1.US.074 
U4.TI1 

1T0.««1 

i»o.too 


_M«I.41« 


While  the  Canadian  Pacific,  as  already  stated,  has 
«tut«ined  a  loss,  the  Northern  Pacific  has  managed  to 
4Make  another  gain. 

aaaaoM*  or  raomo  ao4Bt. 


■ABKiiiaa  or  •outb8bm  OBonr. 


AlakMBi  Ot.Ro 
Obat.aoblo..  . 
0laJI.O.aTu.P 


CaB.0.1t«B.a8lT 
(lOalaT.  *  NmBt. 
<lobll«  *  Ohio. 
4Mli.Chai.*8l.l.: 
iorfolk  k  WMt.k 
loutkern  Kj. 

«M>kBUDIr. 

Total 


iV.I 


ai'.ooo 

157,816 

ioa,»6s 
i.;«\(»o 

M*.014 
40Q,nR 
OlS.tlP 
1.77t.4I« 
I40.B0I 


* 

U*,OM 
7fBl77» 


lt6.4«S 

I17,««» 

1.7t«,ll7 

MUJMi 

SRS.on 
sas,sis 

i.6e«.wr 

I44,t71 


KeW.6TI 


7.<4l.t06'  «,»ia.4in|   S.MS,0«4 


Wk  ram: 


tmn. 


MM^jm  njutMi  wss4j«t 


•■ara 


l^WkJSW'  M«*,«»4 


tt«,t»l 


* 
titsj 

1.IMI«94| 


«.tS»,4>4 


I 

Lnt.Me 
LSKTM 


am^m 


arixarkonorafor  1494  »a4  IM3  aratlaply  tketotmlf  of  the  aamlii^  for  ta  * 
fear  wkaka  of  tba  maotk  as  rakoctad  la  tba  waekly  ralaras;  tka  month** 
•arahuniaoaaltr  «Too««l  tha  waaklr«stiisftt««  qutt«  cnaaidArabiv 

» taisRidliW  9Mato  TalMT  a  N«»  BosUnd  and  Hhsniodoih  VallCT  (or  all  tha 
rsart. 

t  goartk  vaak  not  report  m    ao  last  jaar. 

*  n<arM are amnoKlm «te    '"    "  ••"•'I'tOI;  actaal  e»ml«««  war*  iaricer. 

*  Moath  of  Noremher  not  i et.  >     «--u  tame  a*  last  rear. 

The  trunk  lines  generally  report  enlarged  receipt  s 
and  the  New  York  Central  and  Wabash  particularly 
have  done  well. 

BABifnios  or  TKun  loibs. 


kJSB.I«0 
•  aalaatrear. 

MaKtthlhMding  a  few  exooptions  to  the  rule,  South- 
4n  roads  have  done  about  as  well  aa  any. 


/raewatir. 

ISM. 

1S97. 

use. 

tStfl. 

18M. 

180S. 

1 

1 

1 

• 

t 

1 

«.ao.8.w 

SM.TOO 

6S*,1»7 

4IS.SSI 

»«U7t 

ttS,7U 

618.SSt 

iaaa8t.L 

t,I5l,tT3 

l,IOt,4>« 

i,ei»,Mi 

l,«»,«Sl 

>.t0i.7*S 

i.ioo.mt 

Paa.aaa«t- 

l«7.»S7 

14S.448 

114.  Ml 

1«,»7* 

14l,4k4 

1S«.«»0 

).T.orOan. 

l,«tt.B'>» 
S40.44S 

IjMUM 

U«4>.087 

1,770,  Ml 

Ch.a0.T_. 

S,IM,«7t 

*.1fli.7S« 

s3a«M 

tS7,6«t 

SB«,08t 

D.O.HaM. 

7«.«« 

81.f«) 

sa.sw 

84,«M 

II.T.C.aH.t 

4,l4S.ie7 

SMt.«74 

3,840,711 

4.13S.10ft 

S.;04,«SB 

8,81t.7St 

Wabaah... 

I.«1S.4S0 

1.04I.S17 

005,841 
8.8I4.8I4' 

l,0e8.653 

1,0S8.S74 

1.U4.470 

Tout 

B.«70.1»(l 

«.0.».1"S 

>.0«\K!t« 

<>.IMUI.Ot« 

K.«I4.»0 

'  looladaa  K'liua  .Viitartown  «  O^daimliurfi  fur  all  the  rear*. 

The  other  roads  in  the  Western  and  Mid  lie  sections 
— treating  them  collectively — have  maintained  the 
large  gain  established  last  year  and  added  a  Intle  more 
to  it.  Several  of  the  separate  roads,  however,  have 
sustained  losses. 

■ABimtaB  or  ihodlb  axd  middlb  waarBBX  boabs. 


UroMfakrr, 


Ann  Arbor 

BurKoeb.ik  Pitt 
Chloaco  a  Bast  III. 
CUe.Ind  aiiOnlsT. 
Chlo.a  Wert  Miob. 
Ool.H.  V.  ATol... 
Oet.O.Rap.aWaat. 
Rlitln  Jol.  &Bast.. 
■TaiUT.aTerre  H. 
rUntBP.Marq.... 

Or.  Bap.  A  Inii 

lUlaoli (Antral  ... 
Lake  Brie  k  West. 

Lomt  Island 

LiOB.BTaa*.A  St.!,. 
t.  T.  Ont.  *  West. 
ntUb'KA  Wrifn. 
roL  a  Ohio  Cent.. 
Tel.  Peo.  a  West. . 
Tel.  St.  L.  a  B.C. 
Weet.  N.  r.  a  Pa  . 
^Theel.  *  L.  Brie. . 

Total     . 


ISM. 


* 

11S.«70 

mam 
tor.tM 

270.B4S 
alCO.tM 

S**.'8» 
«1W.7»» 

ia8k«>6 

110,804 
M4,IM 

«s3.ssg 

•2.5M.700 
t82.»»S 

130.878 
387.85' 
27S,1«8 
176.000 
7B.1611 

eoo.o«4 

28^700 
13a.«3l! 

7»40.«n 


1007. 


I 

11J.M7 

883,100 

413,100 

KO.IW 

a198.8<8 

tS8,<lS 

<I11S.W1 

M,IS4 

94.8<ia 

230.088 
«,M>,70e 
S77,ll»! 
300,516' 
130.740 
34I>,M7 
a<W,l48 
17g.«01 
8-'.80«' 
180.100 
317,807 
140.473 


UOO. 


1800. 


l.a4*,6M,  8,157,888 
«4t,04«       807,157 


S75,MS| 

ii<,oai 

387,700 
n7,3Si 
106.010 

AVIOO 
414.187 
861.375 

02.101 


S78,eM 
186.778 
840,876 
811.885 
17«,30l 
873M 
106.848 
3l4,0iS 
IM.O««! 


1894. 

$~ 

•0.848 
804  814 
344.371 
858,738 
188.171 
!«8.4 14 

87.280 

01,883 
10t,SS« 
108,871 
!0B,118 
1,M},871 
808^011 
877,8*8 
1U.0S8 
S1«.»<S 
844.834 
lC«,68t 

70,880 

I8«,a70 

88)>,0M 

iia.10!) 


7.m\8;9    8.821.P8I    «.F48.«8l    (1.IM8.S8I 


t 

83.800 
S70.9M 
848.M6 
847,608 
110,580 
i6«.3M 
101,8M 

OSJOO 

•i,79« 
188,804 
iI7,(08 
1,00UM 
864,018 
80411SB 
181  .MO 
385,888 
170,711 
16t,861 

7«,1C7 
140,080 
170,874 
114,164 

TMii.767 


•  M.mUi  Of  NoTom^er.  1808.  nrvt  reported :  uken  samo  at  last  year. 

a  ricnret  here  for  IsaSand  1897  are  ■Implr  the  totals  of  the  eamlni*  for  tba 
fear  weeks  of  the  month  as  reported  in  the  weaklr  returni:  the  montb't 
eamlncs  usnallr  eteeed  the  •reelclr  ef timste*  quite  0<iaslderab1r. 


OBoae  aARHiNoa  aitd  mu^eaob  in  movrmbbr. 

eroM  aam(n«t. 

UiUao* 

V4im<oraa«ul 

1898. 

1887. 

Incr<a«e  or 
Dtenmt*. 

1898. 

1897. 

llabama  OLSouth'n . 

a 

15B.818 

a 

177.219 

a 

—17.898 

810 

810 

115,879 
33,183 

118,237 
28.016 

+2,152 
+6,167 

392 

892 

AtlanU  KnozT.ANo. 

228 

328 

itlanUo  A  DaOTtUe. 

48,0)1 

6S.00e 

—8,955 

278 

278 

Bait.  A  Ohio  SoDthw. 

600,700 

539,197 

+68,503 

921 

921 

Blrm-ham  *  Atlaatlc 

8,240 

4.170 

-1,990 

22 

22 

Soff.  Roob-APltUli.. 

338.167 

822.100 

+  16,067 

336 

339 

aatLOwl.  B.AIIO... 

427,449 

427,378 

+76 

1,136     1,186 

OaaadlBB  Paolflo. .... 

2,4,'>7,OO0 

2,540,451 

-88.451 
+8,389 

6.678     6.547 

OmilMI  of  Oeorda 

619,611; 

604,279 

1,534 

1,524 

ObBttaa.  Soatherti' . . 

4,181 

4,323 

—141 

\0!> 

105 

1,010,666 

1,007,505 

+8,161 

1.360 

1.860 

gkio.ABa«tnunou. 

407,436 

418,409 

-fiAlS 

648 

648 

Ona-wnat  Wootarn. 

478,771 

474,147 

+  1,621 

930 

980 

Ctdo.IMLaLoal«T.. 

270,548 

280.128 

-9,580 

535 

585 

CMo.  HU.  a  St.  PaiU 

3,.V)0,447 

3,328,446 

+  112.001 

6,154 

6,154 

MiO.TMjn.Tr.BB.. 

104,408 

93.527 

+10,971 

74 

74 

ahl«.aWaat  Uloh... 

156,906 

138.358 

+18,548 

581 

881 

fTlB.  W.O.  a  Tex.  Pbo 

418,06» 

335,482 

+93.4K7 

836 

886 

Cie*.  Akron  AOoL... 

77,771 

74,888 

+3,388 

177 

177 

Otor.  Uanton  a  Bo. . . 

88.4*7 

66,046 

—2,619 

210 

310 

fjlOT.  ain.Oh.a8t  L. . 

1,281.478 

1,209,479 

+41,994 

l,88H 

1,888 

Peoria  A  Raatem  . . 

167.2.^7 

144,448 

+  18,800 

382 

862 

Decembeb  10, 1898.] 


IHE    CHTtONICLK 


1191 


Mamt »/  Boad. 


Cler.  Lorain  AWlieel. 
OJI.  Hock.  Val.iTol 
Ool.  San'kr.  <b  Hook.. 

Colusa  A  Lake 

Oenv.  ARioQrande.. 
D.  Motnes  No.  A  West. 
Det.  Or.Bap.ifc  We»t.. 
Dnl.So.  aitoredEAtl.. 
Eleln  JoUet  A  East.. 
EyansT.  A  Indlanap. 
Bvansv.  AT.  Haute.. 
FllntAPere  Marq... 
Fla.  Cent.  &  Penin'. 
Ft.  Wortn  A  D  City. 
Ft.  Worth  A  Bio  Gr.. 
OadsdeD  A  Atl.  Un.. 

QeorKia* 

Qeorela  A  Alabama. . 
Or.RapldB  A  Indiana. 

OIn.Rloli.  AFt.  W.. 

Traverse  Oity..  ... 

Husk.  ar.R.A  Ind. 
Or.  Tmnk  of  Can. 

CUo.  A  Or.  TrTt 

Det.Gr.HaT.A 
et.  No.— 8.  P.  M.  A  M. 

Esatemof  Uinn.. 

Montana  Central 
Intemat'l  A  Ot.  No 
Interoeeanlo  (Mez.), 
Iowa  Central 


0rOM  Morning: 


1898. 


1897. 


n...V 

tM.i 


139,141 
3->3,059! 

70,H77l 

1.100 

831,600 

39.770! 
122.78  i 
132.996 1 
138,2851 

27,936 
110,804 
264,163 
176.098 
170,5«0 

73,6f0 

770 

116,838 

113.^34 

184.579 

35,513l 
3,742 
9,405 


Inertatt  o> 
Deerea$f.. 


149,0B4 
293.615 

98.3H7 

2.f0' 

78  1,90  ) 

39,404 
113,201 
127.592 

gs.i-ie 

29.410 

94,8651 

247,229 

131,298 

178,782 

70,779 

769 

119,617 

107,012 

181,556 

35,182 

3,577 

9,773 


2.190,079|   3,162,726 


..  I 


Iron  Ballwar 

Kanawha  A  Mich 

Kan.C.  Ft. 8.  A.Mem  . 

Kan.  C.  Mem.  A  BIr. . 

Kan.Citr  AN.  W 

Kan.   'It;  A  Omaha.. 

Kan.C.  Pi  tub.  A  QoU. 

Kan.  City  Sub.  Belt 

Keokuk  A  Wentem* . . 

lAke  £rle  A  Weatem. 

LeUi;b  A  Hud.  Biver. 

Lone  Island  RR 

Los  Anreles  Tarm'l . . 

Xx>alsT.EvanB.A8t.L. 

LonlAv.Hend  ABt.L.. 

Louisv.  A  NashTlUe.. 

HacoD  ABinninir'm.. 

ManlHtluue 

Mexican  Central 

Mexican  National.. 

Mexican  Railway* . 

Mexican  Southern*.. 

Minn.  A  Bt.  Lonis 

Minn  .•*t.P.A8.8te.M 

Mo.  Kani.  AT«z.iys. 

Mo.  h'ao.  A  Iron  .Ut. 

Central  Branob.... 

Mobile  A  Blrm'cham 

MoolleAOhIo 

lr.y.Cen.AHud.Rlv. 
K.  Y.Ont.  AWest.- 
ITorfolk  A  Weiitem 
North  Alabamt  By 
Kortbem  Paclllo..  .. 

Ohio  aiTer 

Ohio  Soathera 

Oregon  BR.  A  NaT. . . 
Peo.  Deo.  A  Brans  v. . 
FIttab.  Bess.  A  L.  B  . 
PitUb.  Usb.  A  West. 

Flttsb.  A  Western 

Plttsb.Clev  A  Tol. 
Plttsb.  Pa.  A  Fair.. 
Rio  Grande  South'n. 
Bio  Grande  Western* 
8t.  Jos.  A  Gr.  Island.. 
8t.L.Chio.  AHt.  P... 
8t.  L.  Kennett  ASo.. 
St.  Louts  A  3.  Fran.. 
Bt.  Lools  Soutiiwes'n . 
Bt.  PaalA  Ouluth.... 
Santa  Fe  Pres.A  Phx* 
Southern  Railway. 
Bher.  Bbrev.A  South.. 

Texas  Central 

Texas  A  PaclHc 

Tex.  Sab.  Vai.  A  N'W 
Tol.  A  Ohio  Central. . 
ToL  Peona  A  West'n. 
Tol.  8t.  L.  A  K.  Cltv 
Un.Pir.  D"n.  A  Gulf* 

Wabanh 

West.  .V.  Y.  A  Pnnn.. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  . 


Total  (119  roads). 


2.087.502 

382,256 

168.583 

474,517 

171,303 

ISS.fOO 

4,551 

48,900 

391.725 

140,608 

29,711 

2'>,849 

300,535 

47,517' 

35,801 

282,993 

35.87(11 

308.736 

7.370 

139,825 

44.797 

3,063.435 

6.400 

2,796 

1,321,623 

552,515 

224,400 

36,630 

216.334 

483,57] 

1,261.303 

2,S12.O00i 

9;>.000' 

31.742 

456.761 

4,148.197 

948.75  s 

16,197 

2,786.512 

81.190 

76.k»9 

705.749 

75,243 

116.528 

4.300 

158.566 

8».695 

29,962 

45,42) 

180,175 

^0^,95n 

28.279 

10,000 

638,696 

629,255 

201,131 

46.948 

3,260.182 

57,002 

«7,»gO 

934.911, 

7.S0O 

175.00  V 

79.169 

200.0?4 

2.'>6.841 

1.2I2.<50 

283.700 

136.632 

398,611 


1,855,885 
290,986 
195.567 
420.143 
161.740 
167,386 
3,750 
45,015 
422,060 
114,547 
35,6H7 
26.502 
3(13,252 
38.79^ 
36,225 
277.113 
42.3»7 
306.515' 
6.597 
136,739 
42.3t4 
1,841,6501 
8,730i 
2.33.51 
1,105.333 
473,449 
201,000 
31.884 
217.780 
460.  "10 
1,411.304 
2.519.1781 
104.639 
25.474 
395.748 
3,925,076 
848.247 
881,<20 
13.459 
2,640,483 
83,753 
72,055 
662,063 
73,913 
74.182 
5.178 
145.486 
93.5*5 
44,378 
31.282 
177.81)0 
113.')57 
32.353 
8.200 
633.621 
.559.331 
189.060 
41.033 
2,0 '  ",707 
42.830 
65.341 
957.776 
4,739 
176.201 
87,80J 
199.161 
2'rt.2l5 
1,081.237 
317.892 
14<t,473 
403,399 


49,981.660  17,797,134 


$ 

-9,923 

+9,444 

— 27,46J 

—1,400 

+48,70f) 

+366 

+9,.''84 

+5,404 

+40,129 

-1,874 

+  15,939 

+  18,934 

+  44,800 

—8.192 

+2.871 

+1 

— 2,77»| 

+6,32-,i 

+3,033 

+831 

+  165 

—368 

1-27,353 

+231.617 

+  91,27C 

—88,984 

+51,374 

+  19,ft6 

+16.414 

+8  II 

+3,885 

— 27,?35 

+26.061 

-5.»8« 

—5,653 

-2,717 

+  10,722 

—424 

+5,8'<0 

—6,519 

—3,779 

+778 

+3,086 

+2,41ii 

+221.786 

-2,330 

+  461 

+116  293 

+7tf,066 

+23,«00 

+4,746 

—1,4.56 

+21,761 

—152,995 

—7.178 

-14.629 

+6,268 

+61,019 

+  22J,I2l! 

-10.388 

+67.139 

+2.738 

+  148.029 

—2.557' 

+4,754 

+  43.686 

+  1.330 

+42,376 

+13.081' 
—3,990 

—14,418 
+7,143 
+2,375! 
— «,707 
—4,074 
+  1,80T 

+35,U75 

+69,934 

+  12.071 

+6,915 

+240,4751 

+  14,1721 
+2,634i 

—22.865' 

+  3,081 

—1,201 

-8,637 1 

+9341 

-  22,874 
+  151,313 

—34,192 
—9.841 
—9.731 


MiUtw- 
1898.   1897., 


192 
34« 

273 

22 

1,66b 

15 

451 

888 

197 

156 

.f:7 

655  i 

9401 

455 

146 

II 

307 

458 

432 

92 

36 

37 

4,036 

8,814 
172 
363 
775 
581 
509 
20 

173: 

975 
376 
174 
194 
883 
32 
360 
725 1 
»0 
379 
50 
372 
166 
3,985 
97 
59 
1,956 
1,219 
321 
227 
366 
1,195 
2,197 
4,938 
388 
149 
879 
3,39.5 
481 
1,561 
U9 
4,866 
324 
266' 
1,085 
331 
228 
2-t 
206' 
77 1 
53 
180 
582 
351 
111 
44< 
1.382 
1,223| 
244 
198 
5,259 
153 
176 
1.499 
38 
371 
248 
4511 
974' 
3,326 
642 
247 
937 


192 
346 
273 
22 
1.666 
150 
451 
585 
la7 


655 

940 

455 

146 

11 

307 

■     458 

432 

92 

26 

37 

4.036 

3,780 
72 
256 
775 
831 
509 
20 
172 
978 
376 
174 
194 
814 
32 
360 
735 
90 
875 
SO 
872 
166 
2,985 
97 
59 
1,956 
1,219 
321 
227 
3«6 
1,195 
2,197 
4,938 
388 
149 
687 
3,395 
481 
1,570 
119 
4,380 
324 
266 
1,065 
331 
183 
28 
206 
77 
53 
180 
550 
251 
111 
44 
1,162 
1.223 
214 
198 
6,255 
153 
176 
1.499 
38 
371 
248 
451 
974 
2,055 
642 
347 
937 


+3,187,476  93.621  92,489 


(  EwnloKs  of  Galveston  HDoston  A  aendersoa  are  ezolnded  for 
both  IsgN  and  1897. 

a  Ohes.  Ohli  A  8i>™thW9stern  and  0!>lo  V  illey  roali are  inolideil  fur 
bochyaars.  B<M'ilts  on  th»  Yuoo  Brannh  (1  (0  allies)  are  lasluded  tor 
\*9tooly. 

'  For  three  weeks  only. 

aSOSS  EARNINQB  FBOM  JANUARY  1  TO  NOVEMBER  30. 


Namt  ot  Boad. 


Alabama  nt.  Sonthem.. 

Ann  Arbor 

Atl.  Knoxv.  A  .Vorth'n. 

Atlantic  A  DanTllle 

Bait.  A  O.  SoatliwMt... 
Blrmtntrnam  A  Atlantlo 
Bair.  Ror-h.  A  Pittabnrg. 
Burl.  Cwl   Rap.  A  No... 

Oanadiai  Paolflc 

Central  of  Georgia.  ... 
Ohattanooca  Sourbern* 

Ohasapeake  A  Ohio 

OMo.  k  Bast'n  Illinois.. 


189S. 


t 

1.586,374 

1,324,195 

296,480 

810.058 

6,482.0O; 

23,154 

3,520,333 

4,146,25 -• 

23,400,363! 

5,051,433 

61.193 

10.85 '>.05u| 

8.915. •'76 


1897. 


• 

1.474,349 

1.179.810 

26  3.3  42 

492.240 

6.847.839 

33.476 

3,165.286 

3,020,781 

21,7-26.792 

4,844,094 

66/)  1 2 

10,259,615 

3.0ie.H42 


tnertate.    Dttrtatt 


$ 

111.925 

144.355 

3  <.088 

17.818 

631,168 

678 

355,047 

22  .,478 

1,673,571 

207,339 

599.435 
318,934 


4,814 


Name  ot  Road. 


Ohio.  Great  Western  . . 

Ohio.  Ind.  A  Loul*v 

Ohlc.  Mllw.  A  8t.  Paul.. 

Chic.  Terra'l  Tranfer... 

Ohio.  A  West  MIohlican . 

Oln.  N.O.  A  Texas  Pao. 

Cleve.  Akron  &  Col 

CJlcTeland  Canton  ASo.. 

Olev.  Cln.  Chlo.  A  St.  L. . 
Peoria  A  Eastern 

Cleve.  Lorain  A  Wheel. . 

Ool.  Hoclc.Val.  ATol... 

Col.  San'ky  A  Hooklne. .  j 

Colusa  A  Lake 

Denv  A  Rio  Grande 

Oes  Moines  No.  A  West. . 

Det.  Gr.  Rap.  A  West... 

Dul.  So.  Shore  A  Atl..  . 

Elgin  Joliet  A  Eastern. 

Gvansv.  A  Indianapolis 

Evans  v.  A  Terre  Haute. 

Flint  A  Pere  Marquette. 

Fla.  Cent.  A  Peninsular* 

Ft.  Worth  A  Denv.  City. 

Ft.  Worth  &  Rio  Qr'de.. 

GaOsdeu  A  Atalla  Un ... 

Georgia* | 

Georgia  A  Alabama i 

Gr.  Raolds  A  Indiana. . . 
Cln.  RIch.A  Ft.  Wayne. 

Traverse  City I 

Mus.  Gr.  R.  A  Ind 

Jrand  Trunk )l 

Ohio.  A  Gr.  Trunk  ..  > 
Det.  Gr.  H.  AMIlw..)! 

Great  Nor.  St.  1".  M.A  M. 
Eastern  of  Minnesota. 


1898. 

5.083.076! 
3.041,45.5! 
3  2,?85,149; 
1,064,1(191 
1.793.13=' 
4,282.447 

820,669 

650,855 

13.331.970 

1,727,60" 

l,3>il,i67 

2,491.86a 

766.874! 

15.759 

7,907.72^ 

480.573; 
1.375.15V 
1.6'<3.062 
1.400,526 

2^2.344 
1.116.427 
2.770,673! 
2.730.32' 
1,319,280! 

486,9S3i 

0,743! 

1,393.269! 

1,149,953 

1,974,257, 

407.1251 
38,2151 

116,195 


1897. 


tnertate.     Deereatt. 


21,943.100    21,365,993        879,107 


17,593,241 

2,410.729 

Montana  Cantral 1,824,345, 


S 
398,072 
104,041 
3,223  768 

88.276 
296.639 
963,878 
101,444 

51,747 
808,459 
143,706 
141,915 
220,89S 

78,117 

l.<)40.787 

87.423 

190.953 

3(0.355 

338,682 

2,595 

87,719 

237,891 

722,831 

155,652 

127.355 


147,719 

165,66^ 

35,36' 

2.085 

7,740 


Int.  A  Great  Northern. . 
Interooeanlc  (Mez.tt--- 

lowa  Central ... 

Iron  BaU  way 

Kanawha  A  Michigan. . 
Kansas  C.  Ft.  S.  AMem . . 
Kan.  City  Mem.  A  Blr.. 

EMisas  (Jlty  A  N.  W 

Kansas  City  A  Omaha. . 
Kan.  City  Pitts.  A  Gulf. 
Kansas  City  Sub.  Belt 

Keokuk  A  Western* 

Lake  Erie  A  Western. . . 
Lehigh  A  Hudson  River 

Long  Island  BR. 

Los  Angeles  Ternlnal.. 
Loalsv.  Evansv.A  8t.L.. 
Loalsv.  Hend.  A  St.  L. . 
Lonlsvllls  A  Nashville. . 
Maeon  A  BIrmlagham.. 

BfanisUaue 

alszloan  Central ... 

Msxloan  National ,. 

Hexlean  Ratlwayt 

Mazloau  Southern* 

Minneapolis  A  81.  Lonl» 
Minn.  St.  P.A  S.  8te.  M.. 
Missouri  K.  A  Tex.  ays. 
Me.  Pacific  A  Iron  Mt.. 

Central  Branch 

Mobile  A  Birmingham* 

Mobile  AOhio 

N.  Y.  Cent.  A  Hud.  RIv. 
N.Y.Ontario  A  West'n.. 

Norfolk  A  Western 

Norrhern  .^Ubama  Ry.* 

Northern  Paolflc 

Ohio  River 

Ohio  Southern 

Oregon  Ry.  A  Navlgafaj 
Pneria  Deo.  A  Evansv  ! 
Plttsb.  Bess.  A  L.  Erie.. : 
Plttsb.  Lisbon  A  West'n! 
Pittsburg  A  Western.... 

Pittsb.  Cleve.  A  Tol.... 

Plttsb.  Patnes. «  F'pt 
Rio  Grande  Southern... 
Rio  Grands  Western*. .., 
8t.  Jos.  A  Gracd*Ii4land  ' 
St.  L.  Chlo.  A  Si.  Paul. 
St.  L.  Kennett  A  South.. 
St.  Louis  A  San  Fran.. 
9t  Louis  Beatbwestern. 

St.  Paul  A  Duluth 

Santa  Fu  Prss.  A  Phi.*! 
Sherman  Bhreve.ABo 

Souihern  Railway i 

Texas  Central 


3,463,583 

2.795,300 

1,826,494 

45,694 

523,501 

4,361,644 

1,307,688 

3('8,388 

226,905 

3.005,»I53 

481.103 

5  12.801 ! 

3.161.190 

349.904 

4.262.414: 

84.2*4 

1,425.541 

453,957 

20,724,520 

54,258 

98,754 1 

13,198.347 

5,679,402 

3,632,9001 

578.839 

2,020,677 

3,956.311 

10,720,435 

24,249,114 

1,192,354 

340.202 

3,995,211 

4I..555.'t3' 

3,527,619 

10,313,3.56 

184.02) 

23.011.940 

887,5991 

634,618 

6,513,536! 

811,218 

1,226,97.5 

42.123 

1.646,779 

983,43SJ 

353,31?' 

434.679 

2.9  J5, 475 

1,123.519 

308.744 

68,166 

6  3  3,418 

4.991,586 

1,550,212 

731,962 

335.282 

30,836.12a 

S  50.31  a 


Texas  A  Paolno !     7.028.259 


Tex.  Sa'.  VAN.  W..., 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City., 
nn.  Pao.  Dan.  A  Gulf*.. 

Wabash 

West.  N  Y.  A  Pa 

Wheeling  A  Lake  Brie .. 
Wisconsin  Central 


Total*  119  roads)... 
Net  Inorease , 


64,724 
1,693,114 
891,042 
2,054,134 
3,366,192 
12,561,711 
2,828,850 
l,35i,246 
4,512,826 


486,819,995  447,355.617 


2.431,483 
593,881 

26o',8'9'9 

415.060 

258.737 

10,438 

42,255 

384',i37 


831,307 
123,138 

35,192 

376,2T8 

'88,35  i 

1,798",603 


599,039 
219,094 
331,800 

'ss'.iV'i 

366,698 

l,«»r,7T8 

162,800 

77,745 

388,540 

74,933 

428,459 

36,933 

3,792.«72 

1,935 

I,3i8,3d8 

657,6fl6 

65,497 
150,778 

11.728 

89.318 
334,497 

72,993 

32,84 
•.019 
423,984 
581.202 

5«.S4» 
110.221 

41,392 
2,208,241 

80.117 
373.441 

18,624 
152,S«S 

38,498 

229",855 
1,411.415 

2»5',494 
365,895 


33,930,460 
39.461.3*8 


5,096 


1,103 
9,487 


, 


62,943 


33,086 

'iS,422 
14,866 


5,548 


6.229 
12,866 


109,918 


466,083 


•  For  three  weeks  only  in  November.        { To  November  la. 


—Mr.  William  H.  Porter,  Vice-President  of  the  Cliase  Na- 
tional Bink,  will,  at  the  ead  of  the  year,  sever  his  coanection 
with  that  institatioa,  to  become  active  Vise  President  of  the 
Chemical  National.  Mr.  Porter's  banking  edncation  began 
in  the  Fifth  Avenue  Bank,  from  whi(sh  so  miny  prominent 
down-town  bank  officers  have  graduated.  On  the  'reorgani- 
zation of  the  Chase  Niitional  he  was  made  Cashier,  and  was 
later  promoted  to  the  Vice- Presidency.  He  is  very  popular  in 
banking  circles,  and  is  regarded  as  among  the  l^est  e(;iuipped 
b»nl{  otHcera  in  the  city. 
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LraraoK,  SatatiMj,  Not.  M,  1806. 
ANbaaA tkM* b  *  dMU^dlyaon  hoMfnl  fMlinx  thu 
tk««  WM.  than  la  rwrr  little  IncrMW  la  Um  uaoaai  of  bari- 
HsdoiM.  la  Um  stock  Eschaog*  itMlf  mMiban  ar«  spep- 
•toUaR  ■uMMirtut  boc*  to  AflMriaaa  MonritlM,  and  oauid« 
iMufMiinaal  opanton  ara  Ukawtoa  buyinc  upon  a  •mall 
Mala.    Bat  tbaraoaralpabUo  la  hoMlDg  aloof. 

Ittialai  than  haa  baaa  a aharp  riaa  in  Italian  aecaritiea, 
tallkatiaekteflyo'iac  to  parohaaM  in  Italy  and  Franoa. 
Ban  tbaia  ia  varr  lltUo  doioic.  For  maoT  yaara  paat  ttaera 
kaa  baaa  aot  oaU  an  Mtraoxcd  political  feaUng  batwaen 
'  and  Fraaoa,  bat  Uiara  baa  baaa  a  war  of  tariffa. 
_  J,  to  lanaw  tba  oommardal  traatr.  tbongh  oftan 
,  law  alwaja  Cailad  ap  to  bow.  Of  oonne,  Pranoa 
MaoSarad.  Bat  tha  njaiy  waa  rary  macb  Kreater 
tallalf.  Praaea  doaa  aot  banalf  grow  eaongh  of  grspwi  to 
■MUMtan  all  tba  wtaa  aba  oooaamaa  anl  aella.  and  she  is 
tlMfafora  aadar  tba  Baoaa»itT  o(  boTlBc  foraign  grapea.  For- 
■actr  bar  iatpoftawtra  far  lamr  from  Italy  tban  from  any 
«Uwr  ooaattT.  Bat  alaca  tba  Upaa  of  tba  commercial  treaty 
ika  haa  boocht  from  ottaaroooatrtaa.  aotably  from  Spain,  and 
Mi  baa  oaoaad  baary  laaaaa  to  tba  wiaa  nowara  in  luly. 
Tkataapoila  of  gnla  aad  otber  prodnca  into  Franca  have 
HkawlaataUaB  off . 

Bnddaalj  tba  aagotlationa,  which  have  been  held  in  abey- 
anaa  (Or  a  iKWialiliiabUi  time,  hare  been  taken  ap  a^ain  and  a 
aaw  uaatj  baa  baaa  agiead  npon.  Only  tha  broaa  featnrea 
an  m  yai  kaowa.  Bat  tbe  agreement  haa  been  welcomed 
bath  by  Piaaca  aad  Italy.  For  Italy  the  object  waa  entirely 
■io.  for  Franca  it  ia  mainly  politlcaL  The  fort-ig^n 
of  Fiaaea  for  many  yean  paat  ia  now  racofpiised  to 
MB  a  giaat  mistake.  She  has  parsnad  a  coarse  which 
tea  aot  eely  B«pt  no  tba  hoatile  feeling  between  beraeU  and 
Oacaaar  bat  at  tha  aama  time  she  haa  eatranged  Oreat 
BMWa  aad  Ilalr.  Ia  Parte  it  ia  believed  that  the  French 
Oovaraaaat  bopca  it  will  ba  able  to  bring  about  some  kind 
of  polttieal  BBdaralBBdiBg  with  Italy.  Whether  that  can  be 
4aao  iwaalaa  to  ba  aaaa. 

Pay  pad  all  qoaatioB  tba  attempt  of  It«ly  to  play  the  part  of 
a  graat  Powar,  aad  to  keep  np  a  large  army  and  navr,  has 
tepoaed  aa  axpaadltore  apon  bar  altogether  beyond  her  re- 
▲ad  if,  witboat  breaking  off  her  connection  with 
aad  Anatria-Htingary,  she  can  come  to  such  an  nn- 
with  Franca  aa  will  enable  her  to  rednce  her 
that  will  oadonbtcdly  benefit  very  greatly  her 


ia  Italy 
woader 
sraTtat 


oidea  npon  borrowing,  it  may  be  able  toadvaaoa  itarate.  Bnt 
wbatbor  it  will  do  so  will  depend  largely  npon  tbe  action  of 
tlM  great  French  banks. 

Staea  the  decision  to  withdraw  Major  Marcband  from  Fa- 
Bboda  tbe  French  banka  have  stopped  calling  in  money  from 
Qermany,  and  if  they  oontinne  tnat  policy  the  crisis  in  Ber- 
lin, no  donbt,  will  be  got  over  with  comparative  smoothness. 
But  if  the  great  French  banks  call  in  mach  money,  the  con- 
aequencea  may  be  serioos.  In  any  caae  there  will  be  a  larg» 
lookap. 

Meanwhile  tbe  money  market  in  India  remains  easy,  and 
tbe  India  Council  continues  to  sell  its  drafts  enccersfully. 
It  offered  for  tender  on  Wednesday  40  liics,  and  the  applica- 
tiona  azceaded  809-V  lacs.  The  whole  amount  offered  waa 
alloted  at  pricea  ranging  from  Is.  3  20-32d.  to  Is.  8  81-S3d.  per 
rupee.  Subaequently  a  amall  amount  waa  sold  by  private 
contract, 

Tha  following  return  shows  the  position  of  the  Bank  of 
BngUnd,  the  Bank  rate  of  discount,  the  prioe  of  oonsola. 
fto.,  compared  with  the  last  three  years: 
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HaoMratnru.. 

The  following  sbows  the  imports  of  oereal  produc--)  luto 
the  United  Kingdom  daring  the  first  twelve  weeks  of  the  new 
season  compared  with  previous  seasons: 

IMPOKTS. 

1898.  1897.  1898.  1804 

imports  ofwheat,owt.  14,175,400  15.803.800  16,033,130  17.782.'^60 

Biurler 8.681.800  8,831,894  7,309,120  7.903.830 

OMiT. 3,769,670  3,454,420  4,899,290  3  393  740 

(>Ma 566,300  747,400  1,018,425  732.4rtO 

B^ans 577,190  950,«tK)  887,250  97s.oiO 

radian  eem 10,757,400  10,364,100  14,9»B,7i»0  10.219.900 

Piiur 4,547,580  3,780,200  6.037,7<J0  4.783,700 

Supplies  avallaole  for  oooaumptlon  (exolualve  of  stock  ;<  m 
September  1): 

■"—                1897.  1896.  1806 

15.802.800  16.033.130  17,782,780 

3,780.210  5,037,780  4.783.700 

1. 180.610  7,170,636  3,880.780 


1898. 
vntaat  Imported,  owt.14,175,400 
Imports  or  flour 


4.547,530 
8,087.399 


tba  oooclnsion  of  tha  treaty  haa  oaoaed  an 
ot  bwiaaaB  ia  Italian  aecaritiaa,  boib  in  France  and 
tbe  Parte  Boarae  cootinnea  very  depreaaed— and  no 
for  tbe  Drayfaa  caae  cootinnea  to  be  a  aoorce  of  the 
MarBbiailMi,  wblla  tba  naval  and  military  prepara- 
la lamaoOBBtoy  aad  in  Franca,  keep  anxiety  awake. 
It  woaliaaMitbat  tba  raporta  ooncemiog  onr  own  naval 
bara  braa  greiatly  azaggerated.  Speaking  at 
;b.  oa  Wadaaoday  erening,  the  ObanceUor  of  the 
.  w  aald  that  oadonbtedly  preparations  had  been  and 
MiO  going  CO.  Bat  tbe  navy  waa  at  the  ontaat  so 
MapWafar  prepared  that  tha  oatlay  waa  immenBely  smaller 
Ikaa  had  baaa  aappoaad.  laatead  of  millions,  he  a8!<are<l  his 
Mtfaaea,  tha  coat  woold  aot  ascaod  a  few  thonsand  pounds. 
Eawarar  that  auy  ba.  apprahaaaloa  andoabt<><llY  exists  here 
•t  hooi*.  aa  welt  aa  npoo  tba  Ooatinent,  and  therefore  it  ia 
van  natural  that  tha  pablic  abonld  refuse  to  engage  m  new 
iWta  of  anv  kind.  ladaad,  even  inveatment  is  npon  an  nna- 
aaally  aaall  aeale  Joataow. 

Fraaoa  to  a  very  rich  cunntry  aad  can  bear  a  heavy  burden. 
Bat  bar  tazatioo  all  tbe  aame  te  exceedingly  bur  lensome. 
Tha  aaw  badg* t  jastanbmittedaatimatea  tbe  revenue  for  next 
taar  at  tha  aaMmaaa  sam  of  own  140  ipillions  sterling,  and 
Iha  halpMi  «t  the  DapartaMota  aad  the  Commnnes  amount 
toahoatMailHoaaatarHBg  mora,  ao  that  the  total  sum  to  ba 
tatoad  for  aattoaal  and  local  pnrpoaea  will  be  4  milliards,  or 
IW  ■HUoaa  atarllng.  In  Italy,  although  there  is  improve- 
■•at.  tha  ftaamraa  are  In  a  very  bad  plight,  and  tha  new  Sec- 
iMary  of  tha  Treaaary  admite  that  next  year  and  the  year 
after  thara  wiU  ba  baav7  dcfloite. 

Tha  erfato  ia  BarllaooatiBaaa.  In  Anstria-HnnKary  matters 
ara  golag  froa  bad  to  wona.  And  aa  ragarda  Sp«in,  it  U  cer- 
taia  that  Ibara  will  ba  a  Onaaclal  craab.  evaa  if  there  is  not 
dvil  war. 

Oa  Hatnrday  last  tba  Imperial  Bank  of  Oermany  raise<l  ita 
rata  of  diaconnt  frmn  ■'>■{  per  cent  to  0  per  cent,  showlag  that 
the  Bttloaeocy  in  tbe  mooay  market  I*  oartalnly  not  abating. 
Tha  Bank,  moraovar,  to  baying  gold  in  the  open  market Tn 
It  to  bariag  largely  in  Paria.  and  it  U  said  that  it 
If  (Old  Uhawiaa  f rom  St.  Patorabarg  and  Vienna. 
I  aooM  apaeaUtloB  aa  to  wbatbar  tba  Bank  of  Kng- 
woaU  iMat  tbto  by  advancinit  Ita  rate.  Bntthedlreo 
hatradaeMtdaottodoso.    (ndaed.  they  were  not  In 


4ales  of  home-grown. 

Total 26,810,329  27,763,610  28,241,546  36,447,240 

1898  1897  1896.               ISo 

Aver.prlee  wlieat,week.28s.    Id.  33t.  lid.  32a.  lid.       35a.    7d. 

Average  price,  Be«aon..26».  lOd.  33a.    2d.  27a.    6d.       34a.    5d. 

■•Cllela  Vlaanolat  .Harkets— Per  Cable. 

The  daily  olosing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  aa  follows  for  the  week  ending  Dec.  9  : 


LlOMDOa 


■tlver,  per  OHO  w d. 

Doneola.,  new,  2\  p.ots. 

Foraoooant 

n'ahreiitea<lnPana)tr. 


Bpanlah  4a. 
Ataii.  Top. 


Sat. 


<h  Banta  Fe 
Do    "      do       pref. 

gaaadlan  Peolflo 

OMilral  Paclflo 

Jaaaapeake  A  Ohio 

Ohio.  HIL*Bt.Paal.... 
Oaav.  *  Bio  Or.,  pret.. 
Brta,aoDunon , 

latpietarred 

tUlnoIa  Oentral 

bake  Shore.  

liOalsvlUe  *  NaahvlUe 
<o  Kao.  A  Tex.,  oom.. 
!l.  T.  OBOfl  A  Hadson. 
f .  T.  Ontario  A  Weaf  n 
ilortolk  A  Weaf  D,  pret. 
Northern  Peolfio.  oom.. 

Ptelerred 

Psoaaylvuila  

•?hUa.*RewL 

•PSuT*  ReMl.,  latpiet. 
•  rUL  ARead.,  2dpret. 
leatli'n  BaUwey,  oom. 

Pieferred. .> 

aalonPaeUe 

Do        new  ptat.. 
ITahaah,  pretertaa 


toototalaiMI 


BHltlOB  tl 

tha*  wan 

hafooatli 


to  pat  ap  tha  rate  with  aajr  affect.    A  fortniKht  ago 
n  borrowiBK  njpoa  a  oooaidarabla  aoale.  and 


tbair  poOey  tbar  would  probably  be 
ooBlral  tha  oaiaUa  market    ~ 


away, 
agan 


if  they 
now  in  a 

.   Bat  they  aaddenly 

bomwtag.  aad  tha  raanlt  to  that  ratea  have  fallen 

Dd  that  coBBaqnently  nnleas  they  begin  to  borrow 

actively,  tbay  cannot  poesibly  get  control  of  the 

Naxt  waah.  tha  aod  of  the  month,  will  neceminrily 

•ad  if  the  Bank  of  England  then  de- 


*  Priee  per  ahare. 
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18*8 
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33>4 
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10^ 
48  Vt 
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71  »8 
33^ 


fuaa. 


27»ia 
1108,. 
liOOg 
02-77  «a 

41618 

17 

47*8 

S7>s 

81% 

25% 

117*8 
68% 
18'b 
36% 

114% 

19!< 
65H 
12% 

121% 
16% 
56% 
41»B 
77»8 
61% 
938 
33  % 
lOH 
lO^B 
43  <a 
39  •• 
71*8 
22*8 


Wtd. 


27»„ 
11038 

llOSg 
02-72'« 

41»i« 

17 

47% 
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31% 
2«>« 

117*8 
64 
14>8 
3a*B 
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16>a 
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61*8 
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24  >8 
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39% 
72% 
22*8 
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141s 
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61*8 

9«8 

33% 
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10% 
43% 
39% 
72% 
22% 


m. 
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110% 
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16°B 
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86*8 
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Vommevctal  vlvlA  lytgceXlatteottgj^ewg 

IKPOBTB  A.ND  BXPORT8  FOR  THK  Wbbk. — The  I'ollow  iug  aro 
tbaimporta  at  New  York  for  the  week  ending  for  dry  aooda 
Deo.  1  and  for  the  week  ending  for  general  merchandise 
Deo.  a  alao  totals  si  ix  the  beginning  of  the  first  week 
la  January. 

voaataa  mpoara  at  mrw  tobk. 


fmrw—k. 

1898. 

1897. 

1896. 

1895. 

>S'^aa^'dlM 

•1.453.151 
5.806,789 

•7,358.886 

•84,e.%7,»60 
300,277,184 

•1.206,090 
6,333,417 

•1,515.579 
6,883,765 

•2.597,916 
8,864.980> 

Total 

•ine*/<m.l. 

Dry  cooda 

aeBT  maf  dlae 

•7,428,507 

•112.521,846 
336,193,207 

•8,399.344 

•09,634,83  ^ 
312.213,279 

•411,848.114 

•10,952.89» 

•133,980,079 
848,025,111 

flMal  48  weeks 

•>9S,9S5,114'«448,ri8,5S8 

•482.005,190 

Deckmbbb  10,  ld98.J 
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The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  d 
paoie)  from  the  port  of  New  York  to  f oreitjn  ports  for  tb  e 
week  ending  Dec.  5  and  from  Jannary  1  to  date: 

BXPOBT8  FBOK  HBW  TOSK  FOB  TRB  VBBK. 


Vor  the  week. . 
Prev.  reported 

(otel  48  weeks 


1898. 


1897. 


Jll,443,027    •10,357,740 
434,831,804    381,106,363 


•446,279,831  ;*391,464,003 


1896, 


•8,616,179 
349,839,749 

$358,455,920 


1895. 


•7,778,672 
310,896,992 

$318,675,664 


Tne  following  table  shows  the  exports  and  imports  of 
ipeole  at  the  port  of  New  York  for  the  week  ending  Dec,  8 
and  since  'Tannary  1,  1898,  and  for  the  corresponding  periods 
in  1897  and  1896, 

■xrOBTI  AHD  IMPOBTS  OF  RPBOtB  AT  IIBW  TOBK. 


SoUl 

SavortM. 

Importt. 

Wttk. 

BineeJan.X. 

Week. 

aine«Jan.\, 

SreatBritatii 

'•i;6bo 

18,606 
10,000 

•300 

8.000 

SOO 

9,291,894 

8,800 

165,298 

37,292 

10,569 
"5,i'36 

$45,689,788 

16,988,376 

29,616,048 

2,796,012 

110,606 

Germany ........... 

Weat  Indies 

Hexloo  

Booib  Amerioa 

ftU  other  oonntrlea. 

865,898 
562,583 

Total  1898 

Total  1897 

Total  1896 

•29.000 
21.915 
51.820 

$9,511,384 
29,839.636 
51,294,757 

•155,621 

65,639 

6,666 

•96,629,311 
13,564,9^2 
82,756.291 

miter. 

Xaporlt. 

ImportM. 

Week. 

BineeJan.X. 

Week. 

aineeJmtt.1. 

ereat  Britain 

$1,064,877 
19,280 

"9,3b6 

"ajibo 

$41,769,989 

986,322 

2,610 

672,745 

14,159 

215,099 

11,633 

80,334 
6,493 
1,500 

•42,798 
24,907 

OermauT  ........... 

4,010 

304,013 

1,304,548 

780,025 

79,148 

▼est  Indies 

Menoo 

•oath  America 

All  other  ooontriea 

Total  1898 

Total  1897 

Total  1896 

•1,096,097  $43,572,607 
943.836]    43.288,871 
985290'    48.936,582 

•40,404 
95,386 
27,835 

•2,539,444 

2,895.097 
2.787.848 

Keportfl  of  Non-Member  Bankg.— The  following  la  th6 

Statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  3,  based  on  averages  of  the  daily  resnlti 
We  omit  tieo  ciphers  COO)  in  all  ocuet 


BANn. 

(00«  omitted.) 

Kbw  Vdbk  Citt. 

Aator  Plaos 

OoIohIm 

•lOEl^U 

Borenth  Ward... 
Vonrteenth  Street. 
Staaklln  Nattonal 

SuueToort 

HamUton. 

Slde4kLeath.Nat. 

Home.  

Hadaon  Rlrer 

Konnt  Mom* 

Matasl 

Mtneteentli  Ward. 

Pljua 

SlTsnlde. 

JState 

Twelfth  Ward 

Twenty. third  Wd. 

TTnlon  Square 

Torknile...-. 

Astor  Nafl  Bank.. 
_    Bbooklth. 

Bedford. 

Broadway .,.., 

Brooklyn 

nshth  Ward 

Vtfth  ATenne 

FnltoD 

KlueOoonty. 

Kaoofaofn'^Nafl 

aachanlc* 

Ifeoh's'  A  Tradr-.' 
Vaaean  National.. 

Jrutonal  City 

ITorthlMda 

TeofWe. 

OaMaaOo.(UI.O.) 

Sebanierhom 

Sarenteenth  Ward 
■pnxae  NaUooaJ.. 
TwentysiiUi  Wd. 

XJnloa _ 

WaUaboat 

Otbib  Citiu. 
lit  Nat..  Jer.  City. 
Hod.  Co.  Nat  J.  6. 
Sd  Nat.,  Jer.  City.. 
>4Nat.,  Jer.  Olty.. 
let  Nat.,  aoboken. 
MNat..  Hotmken., 
Bankof  Htetmlal.i 
let  Nat.,Mtaten  IiL' 

Totals  Deo.     3.....    .., 

Totals  Not.  38...  9,o",o  9jr7,<? 
Totals  Not.  1»...Io,o/j,o  *jj7,<; 

Anction  Sales.— Among  other  secnntiea  the  following,  no 
reirularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Ueanv.  E.  V.  Harnett  *  Co: 


Bnndt, 
•15.000  Cllnoli  Valley  Coal  A 
Inm  C(i.  Ha.  U)i)3.    Jane  I, 
1895,  and  siibseqaont  ooa- 
pona  attached (60 


Bonde. 
$5,000  Bur1ln<tnii   A  Hlnes- 
barKbRR.  letSs,  I924,with 
ooutwos  for  aooriiu  I  inter't.  $16 

Mharet. 
10  Peter Cooi>drFlreIns.Co.l21 


By  Messrs,  Adrian  H,  Mailer  & 
Bonde. 

$1,000  City  of  Loulsv.  (Eliza.  5 

6  Pad.  RR.)  7a,  1903.  J&J.llSiSa  12 
$6,894  Coup,  detached  from 

Town  of  A-ndes,  N.  Y.,  78. 

fromI832to  1-89 $3,.500  469 

$1.0. W  City  of  N.   Y.  School 

H'8e3>as.  19H.MAN.1043i&lnt.  70 
30  shares  Knioker.  Steam- ) 

boat  Co. Ibi  Tnn  250 

$1,500  Knicker.  Steamb't  f  •^'^""  300 

Oo.  I8t68,  1911 j 

2 

Sham.  16 

33N.  J.ZInc<0   113\  40 

10  Utloa  Chen.  A  Susq.  Val.  50 

RR.  Co 149»8  17 

5  N.  Y.  Fire  Ins.  Co 105  9 

5  Nafl  City  Hank  of  N.  Y. .1240  30 

4  Bank  of  America 386 

7  Market  &  Fulton  Nat'l  1 

Bank 23514  10 


Son: 

Shares. 

Phenlx  Nat'l  Bank 95 

Union  Nat'l  Bank  (179% 
paid  In  Uquldat'n.)  $50 

each.  , $2  lot 

Amer.  Flag  Gold  Mining 

$10  each $11  lot 

Merchant's'  Nat'l  Bank 

155 14-15738 

Dopew  Improve't  Co 30 

Farmers'  Loan  &  Trust 

CO 1023  to  1026 

f^entral  Nafl  Bank 17514 

U.  8.  Equitable  Gas  Co. .$5  lot 

Oriental  Bank 177Jt 

Ninth  Nafl  Bank 80 

Nafl  Bank  of  No.  Amer..lllig 
Corn  Exchange  Bank  .  2S0''8 
N.  Y.  Life  Ins.  A  Trust 

Oo 1252  to  1275 

Ohio  A  Indiana  Oas  Co. .    51 
Colonial  Trust  Co 325>« 


New  York  City  Clearing  House  Banks.— Statement  of 
oonlition  for  the  week  ending  December  3,  based  on  averages 
of  daily  results.     We  omit  two  ciphers  fOOJ  in  all  cases. 


Bamkb. 


\OapiUu\aurpl'i\  Zoane. 


of  New  York, 

If  anhattan  Co 

Merchants' 

Mechanlea' 

amenoa . ........... 

Pheolx 

Olty ..... 

Obemloal 

Meiobants'  Exch'ge 

Oallatln 

Batehers'A  DroT'rs' 
Keohaoloa' A  Trad'a' 

Brsenwlub  

Leather  Manofac'ra 

SeTODth.  — 

State  of  New  York.. 
Amanoan  Kxohange 
OoDimeroe ........ 

Broadway 

Msroantlle 

PaaUo 

Bepabllo 

Ohatham.. ........ 

People's 

Sotth  Amerioa... 

HaaoTer 

imng 

Oloaens* 

tfaaaaa 

Market  A  Fnlton... 
Shoe  A  Leather... 
Oom  Kxohance... 

Ooattneatal 

Oriental 

(inporters'A  Tnd'ra 

Park 

BattRlTor 

roorth.. 

Oantral 

Seoond 

Ninth 

First 

N.  r.  Nat'l  Bzoh'ge. 

BOWOT 

Now  York  Oonnty.. 
eierman  Amerloan.. 


fUth  ATaatw. 

Oermaa  Kxehanfa.. 

aemanla 

Uneoln 

aaifleld 

ruth. „ 

Bask  of  the  Matrop. 

Wast  Bide 

Seaboard. 

•Urth 

Weetern _ 

first  Nat.  B'klyn... 
Rat.  Dnlon  Bank... 

Ubarty 

M.  T.  Prod.  Kxoh'ge. 
tk.ot  N.  Amaterdam 

T«al  .._ ....I 


$2,000,0 

2,050,0 

2,000,0 

2,000,0  > 

1,600,01 

1,000,0 

1,000,0 

800,0 

600,0 

1,000,0 

300,0{ 

400,0 1 

200,0 

600,0 1 

300,0' 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,800,0 

2,000,0 

260,0 

8,200,0 

1,000,0 

300.0 

760,0 

600,0 

800,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

300.0  > 
200,0; 

800.0 1 
200,0 
200,0 
800,0 
900,0 
600,0 
300,01 

2,100.0 
800,0 

1,200,0 
600,0 

1,000,0 
260,0 


•1,854,6 

2,086,4 

1,081,0 

2,006,1 

3,612,6 

248,4 

4,322.8' 

6.etl6,4 

176,1 

1,725,4 

121,2 

174, 2 

172,0 

482,6. 

109,8 

618,8 

2,610.6 

8,602,0 

1,627,8 

1,018,6 

479,3 

834,1 

988,6 

364,8 

664,6 

1,240,2 

368,0 

878,4 

266,6 

874.1 

164,0 

1.260,8 

606,2 

403,6 

6,615,1 

8.236,H 

164,7 

8,080,2 

610,0 

721,1 

287,5 

7.488,2 

60,8 

614,2 

460,81 

277,8 

1,129,6 

1.170,1 

676,9 

764,2 

748,2 

867,6 

826,8 

862,2 

861,2 

884,2 

349,8 

767,7 

964,6 

848,6 

886,8 

868.8 

310,8 


•  14,120,0 
!  15.592.0 
13,404,8 
11,642,0 
20,268,3 
4,318  II 
88,6207 
24,»13  1 

6,6i4:a 

8,793.7 
966,9 
1,2811,0 
876,0 
4,270,7 
1.712.1 
8,8706 

•8,776.0 

27,212  B 
6.832  0 

13,464,1 
2,874.6 

17,731.1 
8,257,5 
1,709,2 

12,671,4 

88.458,7 
8,6J4.0 
2,688,7 
3,648,1 
8,186,0 
4,014,7 
8,648,8 
6,801.1 
1,887,0 

26,439,0 

4u,  684,0 
1,208,4 

26,831,!) 

12,104  0 
6,877,0 
2,648.1 

82,617,1 
1,627,8 
2,741,0 
3,184,5 
3,878,2 

29,876,8 
7,830,7 
2,181,8 
8,883,3 
6,843,3 
6,428,0 
1,876,9 
4.777,4 
2.881,0 
8,278,0 
1.901.0 

29,697,2 
4,761,0 

16,170,1 
8,778,7 
4,178,7 
8,163,4 


Specie. 


68,272,7  76,811,8  887,747.4  1684823 


•3.190,0 

4.847,0 

8,682,7 

2,854,0 

4,017,9 

782,0 

23.557.1 

8,308,0 

1.366.8 

1,1»6,8 

356.4 

342.0 

108,8 

966,4 

620,1 

8»2,7 

2,882.0 

2,168,7 

1.715,2 

2,836,8 

483,8 

5,166,0 

818,3 

885.8 

2,186,3 

10,916,3 

478.7 

8!I6,2 

464.5 

1.237,0 

883,4 

1,690,0 

1,482.0 

2860 

4.73'^,0 

12,64(1,0 

460,8 

6,628,3 

2,843,0 

1.286,0 

1,1!J2,« 

7,688.2 

338,1 

716,3 

638,1 

463.8 

6,384,6 

1,303,7 

I90l0 

568,8 

1,360.4 

1,804,0 

403,3 

1,114.8 

203,0 

1,488,0 1 

288,0 

7,160,1 

8106 

3.487.3 

686,8 

688,8 

642,6 


Legale. 

(890,0 
1,704,0 
1,236.2 

752,0 

1,775.8 

318.0 

8,687.8 

1,710,0 

874,4 

747,8 

131,8 

180,0 

218,2 

226,4 

165,7 

228.8 

8,018.0 

8,086,8 

234,1 

714.5 

423.8 

687,3 

85U,8 

814..'< 

1,018,7 

1.308.4 

457,8 

165,1 

803,5 

654.4 

283.9 

881.0 

371.3 

436.0 

1,211,0 

2,708,0 

188,8 

2,502,7 

985,0 

610,0 

247,5 

963,2 

948,8 

488,7 

318,1 

288,3 

4,260,2 

874,6 

834,8 

618,7 

618,3 

61N.3 

158,6 

468,3 

426,0 

1.684,0 

160,0 

1,507,4 

ill  79, 6 

4-i0,l 

394.8 

268,6 

804,6 


OepofUt. 

(14,61o!o 

18,977,0 
le.3!l7,9 
1 2.070,0 

23,332,8 

4,266.0 

104,263,9 

87,791,1 
6,613,2 
7,630,7 
1,168,2 
1,614,0 
964,4 
4,386,0 
2,172,2 
3,016,6 

21.890,0 

21.007.8 
8.878,8 

13,938.7 
3.424,2 

20,854,0 
6.408,7 
2,804,0 

14,436,3 

48,888.6 
3,790,0 
3,176,4 
3,311,8 
6,568,3 
4,684,1 

10.888,8 
8,781,7 
2,031,0 

25,530  0 

61,324,0 
1,486,3 

28,820,1 

16.378,0 
8834.0 
3.373,2 

38,782.6 
1.487,8 
3,804,0 
8,711,3 
2,834,8 

37,683,0 
8,811,1 
8,380,4 
4.968,8 
7,667,6 
6,846,6 
2,164,1 
6,773,8 
2,488,0 

11,507,0 
1,866,0 

84,849,1 
6.674,0 

16,272,3 
4,487,3 
8,807,8 
8,436,1 


56,017,1  789,616,8 


New  York  City,  Boston  and  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


SAHKI. 

n.v.~ 

Not.  13.. 

"      18. 

"      26 
Deo.    »., 
'*oe.* 
Not.  18.. 

•'  26.. 
Deo.  3 . 
•-•lla.' 
Not.  18.. 

'•  26. 
Dec      3.. 


0M4taJA 


184,184,0;  887,897.4 
134,184,0  893,765.2 
134,184,0891,419,8 
134,184,0  887,747,4 


68,687,3 
68,687,8 
68,687,8 

36,888,0 
36,388,0 
36.388,0 


182.180,0 
183,734.0 
184.488,0 

123.066,0 
128,297,0 
128.238,0 


S 

1684060 
1683588 
16S4815 
15848«3 

16,822.0 
18,847,0 
18,637,0 


Lff. 


• 

62.856,8 
63.B23.fl 
55.658.4 
66,017,1 

7,843,0 
7.331,0 
7,476,0 


43.282.0 
41.698,0 
41,918,0 


OsiM«U«,t  (Mrt'Vn.  OUarimt 


777,600,0 
788,432,8 
783.73U,3 
788,526,8 

217,063,0 
214,273,0 
216,985,0 

143,320,0 
141,218,0 
141,66lJ,0 


16,788,1 
15.871,1 
18,3.S0,8 
16,438,3 


847,498,6 
10867086 
836:864.6 
10011381 


6,872.0  127,868,6 
6,804,0  100,838,8 
5,816,0  120,781,8 


6.948.0 
8,016,0 
6,038,0 


83,601,7 
68,748,0 
86,816,0 


Spencer    Trask    &    Co., 

BANKERS, 

27  *  i»  PINE  STRKET,  -  .  .  JiKW  YORK. 

65  Stale  Street,  Albany. 

INVESTMENT    SECURITIES- 

Qkoboe  Bakclay  Mofpat,  Alkxandee  M.  WHrTB,  Jk. 

Moffat  &    White, 

BANKERS, 

If o.  1  NASSAir  STREET,  ...         NEW  YORK 

INVESTMENT   SECURITIES. 
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dtuktrs'  <ia2ette. 


•  ITIBKH**. 


Mr         UfAcn 


nL( 


Qkk.  «lrMt  Wmimb  K*t.  A. 
H.  Y  *ilari«B  .. 
idMtrat 


M  ... 


(aa«r  I 
*W«rr 
*  Ma  rr»i.    ..;  j.;.-;  .. 
MM  Ballwaya. 

Mr.  «q«ar ) 

-   i«».Rjr..jf.r.ia<»»-) 

•tbMIMW.Hr.... 

^^Mk  *B««.  Pi«T.i«m.) 

I  Kb4  M.a  8s>lov.  VT9t 

Vraal  •'-•■iMal**.  < 

B^lj-B,  t<ia>r.»..l 


B.  T.  Ufk  tM  A  Tnut 

'  JilMMUa«*»aa. 

IwMlf  Mcat  lUTs  ooa.  (qtt.> 
ynr.  «qo.) 


1  J«B. 

a  jm. 

4  Jaa. 

«  Jan. 

1\  Jan. 

3>a  Dm. 

t  plaa. 

1  Idm. 

S>«  JkB. 

•    %  Ju. 

4  Jan. 

I    ill-- 


a  Doe.  16  to  Jan.    1 

•i  !><«.  1ft  to  Dm.  18 

II  DM.  t8  to  n«o  31 

8  Dm^  I«  to  Jan.     S 

16 »o 

I to 

ai  to 


«  Drc.  S3    to  Jan.    S 

15  Dor.    6    to  Drr    IS 

16  Dtr.  to  to  Jan.  16 

J  to 

.1  Dec.  S'i    to  Jan.     3 
3  Dm.  30  to  Jan.    S 


SO 


;Dm 


3- 
10 


to 
to 


Ohifr  JoM.  Br*-  * 

83:;:^:.::::::::::::;:: 

lOablataoar.). 


Y4fc- 


Jaa       StOM.  16   to  Jan.    2 


»40m1  vttt. 

.•rtal«.Oar  pNf... 

_   .  *  OMa.  BnrwaHr*.  liU.  pf . 

Qplaij  BCBitdM :.. 

iLUtmM  BnwaHM,  U4..  coo.. 

•*  M  «     pnt.. 

W>»ilii<  n  I   iTT  T  I  iinai  liiiiai  i 

**  •*         BMf.**. 

■win  AOa.  Iquar.) 

Ilalta4  Mat**  Brswlar  oo<a 

-        ■*  "         yret.  .. 


J^jUaa. 

1*1  Jaa. 

4  Jaa. 
$tSO  Jaa. 
S>t  Jaa. 
8  Dm. 
SHi  Dms. 
C5     Jaa. 


SiDm.  is  to  Jan.    3 


3  Deo.  22 
'■  Dee.  31 


to  Jan. 

to  Jan. 
to 


I    i 


i  Deo.  20  to  Jan.     2 

21  Ore.  IS  to  Dm.  31 

IS  Deo.  11  to  Deo.  IS 

2  Deo.  23  to  Jan..     2 

Jaa.      t  Deo.    7  to  Eeo.  28 


IH 

3 

1% 

« 


DM. 

Jan. 
Jan 


31  Dm.  21 


to  Jan. 

to 

to 


WALLSTKBBT.  FKIUAV.  DEC.  9.  lNnH.-3  P.  n. 

Tka  Maaer  Market  and  FinaDcUl  Sitaation.— The  fea- 
tnna  that  bare  been  contpicitoiu  for  some  time  past  con- 
ttaae  to  affect  fvronhly  the  aecnrity  markets,  which  hare 
bcea  aotire  and  bnoynnt  tbia  week.  Kot  only  at  the  Stock 
Itichange.  bat  in  pnVate  of&ce«,  there  is  a  constant  demand 
tor  inveataent  secoritiee  that  is  iinite  nnnsual.  As  a  conse 
onaaoe,  the  i^notatlans  for  bonds,  inclnding  Government, 
Btata  and  railway  iasaes,  have  in  several  case;  been  the 
U(h«6t  «TM  recorded.  The  President's  Message  and  the  re- 
pora  of  the  heads  of  the  varioos  Departments  seem  to  have 
MM  gMMrally  well  received  in  Wall  Street,  and  so  far  as 
tiMT  nUlo  to  nutters  of  Interest  here  are  encouraging. 

The  two  faatorca  which  attract  increasing  attention  are 
tb«  phcBomenal  trade  sitnation  and  the  condition  of  the 
■UMCT  market.  As  to  the  former,  the  history  of  recent 
moatha  tell*  iu  own  storj-:  but  what  may  we  cot  espeot 
whan  contracta  are  being  made  for  the  transportation  from 
tbia  ooaatrr  to  Birmingham.  England,  of  street  railway 
equipoMOt.  Inolnding  cam,  rails,  wire  and  iron  poles,  as  we 
■n  mfonned  by  transportation  agenta  is  now  the  case.  The 
aoMy  market  titoation  ia  well  Ulnatrated  by  the  fact  that 
ni  per  cent  railwav  bonds  are  in  some  cases  selling  within 
|m  par  ocat  of  thtir  face  valne  and  4  per  cent  securities  of 
tba  aame  olaaa  bring  a  premiam  of  from  10  to  13  per  cent. 
At  taa  same  lime  it  is  not  rarpriaing  to  find  banks,  and 
a^aotallj  aaviDn  banks,  discuaaing  the  proposition,  which 
flowooafronta  them,  and  which  will  soon  b««ome  impera- 
tive, of  paying  a  lower  rate  of  intereat  to  depoeitors. 

The  opeo  markat  ratea  for  call  loans  on  the  Stouk  Exchange 
dartac  UM  waak  on  stock  and  bond  collaterals  have  ranged 
"«■»  *  *"  Si  «*'  <^«»'-  To  day's  rates  on  call  were  2  to  2}^ 
pcreast.    Prima  coounarcial  paper  qnoted  8  to  4  per  cent. 

Ttaa  Bask  of  BogUad  weakly  sutement  on  Thursday 
ibowad  a  deeraaaa  ia  bollioa  of  £J>89,«30,  and  the  percentage 
•J  wawre  to  UataUiUaa  waa  80-M.  against  49  50  last  week;  the 
«aooaatntei«autiBatinflhaogadac4peroant.  The  Bank  of 
fnBoa  abowa  a  dwawMa  of  1, 974,000  franca  ia  gold  and 
4.710,000  fkaaca  in  aUvar. 

the  »aw  York  City  Clearing-Houaa  banks  in  their  stato- 
SS^JS,  ^-  '  •*»<"'«<1  ■«»  inoreaae  in  the  reserve  held  of 
IIMMO  aad  a  aurplua  over  iha  raqnlred  reaerve  of  $17,- 
iWJW.  awrittrt  »I9.»7 J75  the  previoua  week. 


W.all.7M     

i; 1  7S.9ll.S00l      

Ot^Ma  Ic97,747.400las.6.r>7 
—  ia.4SO.«0OJno  - 


DMrmt'tffm 

Ftt9i  WMJk* 


600 
, 108.300 

7?S'?J2'2S2 1!*  o.7»63oo 

IM,«0SJ00  Dae.      10,900 

M.oi7.ioo,iae.  4sa;voo 

S14,t7».«0OIao.    43«,S00188, 


I7.oy7.»8o  Deci.aafl.as5 


1807. 
Am.  4 


18»«. 
Dm.  0. 


S8J>93.700|  60, 

73.810,900'  73, 
007,744.000  472, 

1A,916.000  19, 
606.37R,a00|SO3, 
I04.480.H00  7S, 

•4.908.800^  83. 

-.B02.600  157 
166.»<IO,eSO  13S, 


a 

772.700 
748,700 
441,800 
997,700 
,016.000 
,676.000 
,399.000 
,07.'«,000 
,S11.&00 


S«,l«t.»0ol  321464.400 


lJi^'C-4'"*t!*T^'"?  foreign  esohange  market  has 
2SSSSR  iV''  ."u*"*'  featnrele«i  through  the  week, 
W|»  amaO  fractional  changes  in  rates. 

rfi^'^f"?^J***  "'  exchanm waraaa  follows :  Bankera' 
alrty  daya*  rtarUag,   4  8I?i04W;  domaad,    4  84X®4  84»^; 


oableB,  4  85l^®4  83^;  prime  commercial,    sixty   days,  4  81® 
4  811-^;    docnmentaxy  commercial,  sixty  days,  4  80^@4S1,>^; 
grain  for  payment.  4  81(^4  81',^;  cotton  for  payment.  4  80  W@ 
4  80i{:  ootton  for  aooeptanoe.  4  8104  813,^. 
Poetad  ratea  of  leading  bankers  follow: 


Dec  9. 


Prime  banker*'  itcrllng  bUU  on  London. 

Prim*  oommerolal 

Doeajnentarr  oommerelal 

Plula  banker*'  (frano*) 

Anuterdam  (irailder*)  banker* 

Frankfort  or  Bremen  (relokmarks)  b'kars 


Ajstydov*. 


4  82  »4  82>a 
4  81  »4  8m 
4  80>4a4  81)« 

S2Sa5Z4>,a 
397ea39i>,a 
94««»94»„ 


4  85>s«4  86 


8  22ia»21l3,. 
40»40>., 
94»i,gfl4^ 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  tinder-mentioned  cities  to-day:  Savannah, 
baying  1. 16 diaoount.sellinKTSo.  per  :fl,0()()  premium;  Charles- 
ton buying  1-16 discount,  selling  1  18  premium;  New  Orleans, 
bank,  par;  oommercial,  75c.  disconnt;  Chicago,  par  ;  St. 
Louis,  par. 

Daited  States  Bonds.— Salee  of  Oovemment  bonds  at  *te 
Board  include  fJO.OOO  48,  coup.,  1925,  at  127?^  to  138;  !|il3.- 
000  4s.  reg.,  1925.  at  IH^  to  128;  $18,300  4a,  Coup..  1907.  at 
liet^ to  112^8;  $60,000  48.  reg.,  19..7,  at  110'^  to  lllii;  ^Btt.OOO 
Bs,  conp.,  at  liaj^;  $1,900  3s,  reg.,  at  lOfl'i^:  1988,00638,  coup., 
at  103 7^  to  106}^  and  $17,540  ditto  (small  bonds)  at  105i{  to  11 G. 
The  following  are  the  daily  closing  quotations:  forytarly 
range  see  leventh  page  foUmcing. 


S«, reg.; 

3e,  1918 reg. 

3a,  1918 coup.' 

3s.  1918,  small. re«. 
3s,  1916,  small,  o'p. 

48, 1907 reg. 

4B,igo7 coup. 

4».  1925 reg. 

41,1925 oonp. 

Ss,  1904 reK. 

88, 1904 ooap. 

68,  our'CT,'99...reg. 
4a,  ( Cher.  >  1899.  reg. 


i  Inttntll 

.  I '. 

.-Mob.  • 
-Fob.  • 
-Peb., 
,-Fob. 
-Feb. 
-Jan.' 


Dee. 


09m 
106  1 
106 


Dee. 

5      I 

~99i« 
'106  , 
106     ' 


I   Dee. 


99 14 
106 
106     1 


Dee. 
7. 

•  9P»i  ' 
106 
10618 


Dee. 


99  >4 
1 06 
106 


*10S««'  lOfiiB    108»8 

-m    mi    '111 
f.- Jan.  •112's  •112>«  *ll2»s 
.-Feb.  *127»8 -12719'  127^ 
127%    128      ■127»P 


Dee. 

n. 

106 14 

IO6J9 


1068«>  USlg    106 

iiiie'limmm 

112>»    11278*)12«9 

.   12H     128    'f<rr\ 

Feb.  •127%  128  ■127»P  •127'S(-127nj'')27'»8 
:.-Feb.'*112%  '11238  '11238  '112'«  '112»fi  •112'» 
;.-Feb.  •112'«  '112>j  •112>«i  112>i  'US'*  •112>« 

A  J  '1023i  -102%  -102%  *102\  -IO2I1  *102\ 
March.  '102k  •102>t  '102^  'loa*^  •10."i'l'2i« 


'This  IS  the  iirloe  bid  at  the  ai'iraiax  board ;  no  eiUe  waa  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $58, Oi  0  Virginia  fund,  debt  2  3s  of  1991  at  oO;*^ 
to  81)^,  $55,000  Virginia  68  deferred  t mat  receipts,  stamped, 
at  7  to  7^,  and  $4,000  Tennessee  settlement  8'  at  95  to  96. 

Notwithstanding  the  marked  and  altogether  unusual  ad- 
vance which  has  been  recorded  for  many  issues  of  railway 
bonds  during  recent  months,  as  shown  by  the  subjoined  list 
of  quotations,  the  demand  seems  to  be  increasiat;.  aad  the 
tendency  of  prices  is  still  upward.  Bosiness  at  the  ExchauKe 
increaseid  from  about  $4,500,000,  par  value,  on  Tuesdjiy  to 
$6,440,000  on  Thursday,  and  included  a  large  number  of  is- 
sues. There  was  a  conspicuous  absence  of  high-grade  bonds, 
however,  and  a  notable  increase  in  the  movement  of  issues 
recently  inactive.  Of  the  latter,  St.  Louis  >outhwestern  are 
prominent  and  have  advanced  about  3  points  within  the  week. 

Stock  and  Bond  Sales.— The  f  3  owini<  shows  the  volume 
of  business  in  stocks  and  bonds  ou  '.he  New  'ifork  Stock 
Elxchange  for  the  past  week  and  sino^  January  1. 

IkUee  . —  Week  emUng  Dee.  9.-.    , Jan.  1  to  Dec.  9. — -» 

If .  T.  Stock  Bxeh.         1898.  1897.  1898.  1807. 

GtoTemmantbonili        (4J8,a40  flOO.SOO        SSt.StS.SSO  (9,»91.7S0 

State  bonds. tl«.000  138,300  S,ie.l,«00  1,860,900 

KfUAmlaabonds.     31,247,900       20,041,000        80i,rS«,aiO        S00,u«4,810 

Total. $31,833,740      SaO,ST9,800  (-taS.eSB.BSO  SSl'l  ,837,760 

8tO0k»-No.  shares        2,.'(68,107           3,»ai,611  100,788,593  T3/>5K,828 

Par  Talne....Sai9,l6l,100  Siaj.SiS^VSO  •9,688,680,8)9  •7,01-;,8<«,SS0 

Bankshares,parTal.        Sia.SliS              S^SSO  aifl7,63S  •348,C»0 

We  add  the  following  daily  record  of  the  transactions: 

Weekendituf     . atoelu .    Kaitroatt.tte.    Stau  a.  a. 

Dee.  9, 1898.    8^aree.      Par  taltu.  Bond*.       Bond*         Bond*. 

Batardsr 183,801       •1»,1S7,SS0      •2,7«3,000      $33,000      $10,900 


MoDdar 897;9a8 

Tnasday 866,494 

W*dn**dar S<0,409 

Tharsdar- 510, 0i8 

nidar. 690,837 


$1»,1S7,S50 
89,3es,S00 
88,148,890 
80,8ll»,S00 
63,899,600 
B3,4<0,700 


9I,U00 
4,0o0 


84,000 
R7,*00 
119,640 
S3,10O 
89,600 

Total 9,868.107  8889,161,100  $S1,887,»00  $118,000  $183,840 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were  : 


9.130,000 
4,499.900 
6,470,600 
6,410,400 
6,984.600 


titled 
*hare*. 

8atardar...87,.'0o 
Maada)r....S8,«91 
Tnosdar  ...83,769 
WedDssd'r. 68,680 
TbandaT...6«,8<a 
mdajr 8S,«nu 


■Boeton.- 

UtUi*Ud 

tharet, 

19,634 

40,193 

19.308 

18,063 

40,898 

88,000 


Bond 
laie*. 

$40,000 
106,860 
810,790 
880,800 
808,700 
146,0u0 


LUted 
ihare*. 

4.970 
16,988 
28.4St 
83,800 
83,696 
18,388 


-PkUadeiphia.- 


Unli*tea 
thare: 
1!!,<U 
18.841 
19.876 
36,864 
48,716 
44,101 


Bond 

Idle*. 
$176,800 
870.000 
807,188 
34«,700 

484, ego 

810,671 


Total.. ,.880,798   131,840   1,094,700      101,666   174,068   1.784.869 

Railroad  and  Miacellaneoos  Stocks.— The  stock  market 
has  been  firm  in  tone  and  cjuotations  are  generally  higher, 
althongh  erratic  or  sensatioaal  changes  in  the  railway  list 
are  rare.  The  volume  of  business  was  good,  transactions  on 
Thursday  amounting  to  nearly  540.000  shares.  Tlie  anthra 
cite  coal  stocks  were  again  prominent,  led  by  Delaware  & 
Hndson.  which  advanced  over  «  points.  Chicago  &  Alton 
^"7  n  "^  ^  °V^  ''''i  po*"**  0°  limited  transactions,  and  Cen- 
tral Pacific  advanced  to  the  highest  quotations  recorded  dur- 
ing the  current  year.  The  local  traction  stocks  were  favor- 
ites. MetropoliUn  Street  Railway  and  Brooklyn  Rapid 
Transit  selling  about  8  points  and  3  points,  respectively, 
above  their  jirovious  bigheet  records. 

The  iniscellaDeous  list  is  gradually  aesuming  its  former 
position  of  relative  prominence,  but  here,  too,  fluctuations 
were  in  most  casee  within  a  comparatively  narrow  range. 


Dec.  10, 1898.] 


THE     CHRONICLE.— STOCK  PKICES  (2  pages)  Paqb  1. 


rtOI 


1195 


New  York  Stock  Exchange— A  Daily,  W^eekly  and  Yearly  Record. 


8T00  S8-HiaHaST  AKD  L0WB8T  SALn  PBIONS. 

tatuntay,  \  Monaay,      TutKday,    Wtdnetday  Thunday,     Friday, 
Dec.  3.  Dee.  5.  Dec.  6.  Dee.  7.         Dee.  8.  Dj«.  9. 


STOCKS. 
K.  Y.  STOCK  EXOH. 


aalet 

of  the 

Week. 

Shares 


Railroad  stocks. 

Albany  A  Snsqaehanna.  ■ 
DQ  Ajbor 

Do  praf. 

At«b.  Topeks  St  Santa  Fe. 

Do  pref 

Ba]t.&0.,tr.rec.al1  liu.pd 
U  J  new,  when  tssaed 
Do  pref.,  when  issued. 
Bolt.  A  O.  Sonthw.,  pref. . 
Host.  4  N.  Y.  Air  L...  pref. 
Brooklyn  Elevat.,  tr.  rec 
Brooklyn  Rapid  Transit. . . 
Buffalo  Roch.  &  Pittsbnn: 
Do  pref. 

Barl.  Cedar  Rapids  &  No. . 

Canadian  Padflo 
anada  Southern 

Central  of  New  Jersey. . . . 

Central  Padflo. 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do  pref. 

Cblcafco  Barl,  A  Qutnoy. . . 
Chicago  &  Bast,  ultnols. . . 

Do  pref. 

Chicago Oreat  Westsm... 

Do     4p.c.  debentares. 

Do     5  p.c  pref. "  A  *'  . 

Do  4p.c.pref.  "B".. 
Chlo.  Indlanap.  &  Lonlsr. . 

Do  pref. 

Chicago  lUlw.  *  Bt.  Paul. . 

Do  pref. 

ChlcaKo  A  North  WeM«ra. 

Do  pref. 

Chicago  Bock  lai.  A  Pac. . 
Chic.  St.  P.  Minn.  &  Om. . . 

Do  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

CleT.  Cln.  Chlo.  4  St.  L. . . . 

Do  pref. 

CloT.  Lorain  4  Wheeling.. 

Do  pref 

CleTeland4  PIttab.,  gnar. 
Colorado  Mid.,  Tot.  tr.  etf  s. 

Do  pref.  Tot.  tr.  ctf s. 
Col.  4  Sou.  (when  Isaaed) 

Do       1  St  pref.  (w.  I.). 

Do  »d  Drer.  (w.  L). 
Col.  BocUng  Val.  4  ToL. 

Do  pref 

Delaware  4  Hudson .... 
eL  Lack.  4  Western. . 
Denver  4  RloOrande,  .. 
Do  pref 

Dm  Kolaee  4  Ft.  Dodge. . 

Dul.  So.  Shore  4  All 

Do  prat 


150,910 


Et*" 


Do  lit  pnf 

Do  2d  pref 

BransT.  4  Terre  Haata  . 
Do  pref 

Pint  4  Per*  Marquette. 
Do  pref 

Ft.  W.  4  Den.  C,  stamped 
Ft.  Worth  4  Rto  Grande. . 
/ Jreat  Northern,  pref. . . . 
^Treen  Bay  4  Western... 
Do  debt  oertfs.  •'  A  " 
Do    debtcortfs.  "B" 

Illinois  Central 
Do    leased  line,  4  p.  c 

Iowa  Central 

Do  pref. 

Kanawha  4  Mietalgan... 
an.  City  Pitta.  4  Oulf.. 
Eaoknk  4  Oes  Moines.. . , 
Do  pref 

Keokuk  4  Westam. 

Kingston  4  Pembroke. , , 

Lake  Brie  4  Western. . . 
Do  pref. 

Lake  Sh.  4  Mich.  Booth . . 

Long  Island 

LouTsTUleA  NasbTlUe... 
Vfanbattan  BlaT.,oonsol 
.Uetropoatan  StraM. . . . 

Mexican  Central. 

Mexican  Nat'l  U.  reou.. 

Michigan  Central 

Minneapolis  4  St.  Louis. . 

Do  1st  pref. 

Do  3d  pref. 
Minn.  St.  P.  4  8.  S.  Marte. 
Mo.  Kansas  4  Texas 

Do  pref. 

Missouri  PaoUe 

Mobile4  Ohio 

Morris  4 


150 
440 

i8,sen 

8»,077 

8,484 
4,4.«5 
S,900 
1,530 


•l»S      1»8 
1«M     l« 
•40        «5 
•14        IS^ 

40W    40S 


Nash.  Chat.  4  St.  Louis. . 
Y.  Central  4  Hudson.. 
N.  r.  Cbloago  4  St.  Louis. 

Do  1st  pref. 

Do  8d  pref. 

New  Tork  4  Harlem 

N  T.  Laok.4  West«m.... 
N.  r.  New  Haren  4  Hart 
N.  T.  Ontario  4  Westam. . 

Norfolk  4  Southern 

Norfolk  4  Westam 

Do  pref. 

Nor.  Paa  By.,  Tot.  tr.  olfs. 

Do  pref. 


Range  for  year  1898, 
On  batit  of  ioo-»h're  lots 


Lovoesl.        Sighest. 


103 

13,814 

8,760 

S8,'I47 
70,1(18 

8,»)57 

10 

33,768 

1,8  IS 

1,498 
11.3)8 

1.710 

5,e»a 

380 

130 

437 

86,014 

580 

e,9«5 

160 

87,844 

1,805 

50 

3110 

8,630 

14,871 

1,433 

1,760 

loU 

e.iVo 

S,303 

700 

7,880 

18,103 
1,700 
3,317 

16.585 
7,114 
l,3iS 
7,603 
8,861 
100 


1183  Jan  4 
11  Apr  21 
84  Jan  4 
lOUApr  81 
331!iMar  12 

il2HJan   25 

81     Oct   10 

68    Oct   13 

4UN0T  10 

ilOS  Mar  9 
84MSep  8» 
35  Mar  13 
35  Mar  13 
68    May    « 

165  Mar  10 
78  Apr  81 
44MMar  12 
SSUOot  17 
11  Apr  33 
IT^Mar  26 

1150  Mar  14 

)IM  Mar  24 
85HMar  20 
49    Apr  19 

108  Jan  7 
9MFeb  24 
7l3jny  16 
38  Mar  15 
80  Apr  31 
7  Feb  24 
83  Apr  16 
83MApr  31 

140    Apr  85 

llSMMar  12 

163  Jan  8 
80  Mar  25 
65    Mar  13 

1148  Jan  5 
4Man  3 
SSMJan  3 
86  Ma.-  '.3 
77MMar  9 
llijMarae 
43    Not  86 

170   J'ne    7 

6MJ'ne  33 

14    J'ne  33 

6MNOT  86 

43KNOT  83 

14){Mot  83 

8SNot    1 

18MDec    8 

93     Not  31 

140    Oct   19 

10  Apr  86 
40    Apr  81 

5    Apr     4 

11  Apr  81 
8«i<Apr  88 
163 Apr  SS 
88  May  9 
40    Jan  18 


700 

S,8»S 

10 

6  JO 

386 
1, 930!    10    Mar  13 


76  J 

490 

S,8V6 
"47 

8,lfu3 

"iVu 
186 

18,8US 

"i»6 


800 
1,085 


251 

65.838 

44,041 

70,t3 

91,970 

6,710 

60S 

3,100 

731 

5,77b 


86  Aug  6 
116    Nut  18 

10  May  19 
♦138  Jly  ■ 
180    Jan 

40)<J'na  38 

96  Apr  81 
194     Feb  18 

7WMar  18 
86    Apr  38 

5M0et  11 
16    Apr  86 

8  Jan  87 
16  May  13 
80    J'ne    8 

8  May  19 
12  Oct  10 
63  Oci  19 
170MJan 
40  Jau  30 
44  Apr  31 
90  Oct  3 
13SMMar36 

4»iJ'ne  15 
UDec  7 
99»«Mar  13 
24  Mar  11 
84  May  14 
46    Mar  36 

6MMar  11 
10  Apr  13 
88KMsr  13 
83  Mar  12 
24  Not  3 
llOTMJan   4 

60  J'na  1 
105    Mar  26 

UHMar  14 

73    Feb  19 

28    Mar  35 

1320  Jan     5 

1180  Apr  20 

ll78KJan    7 

ISMApr  25 

61  Not  3« 
llMApr  31 

433iarl2 

4>),SI8|    19     Feb  84 
9,464|   5eHMar  Vi 


1,610 
18,314 
99.02S 

3,70iJ 
310 

8,9V4 
100 


40U 


6 
4St 

4,348 

s.isbo 

43,898 


186  Feb  3 
15  Feb  S 
40!4Feb     7 

17  Not  31 
47?^Not  2J 
699<NoT  29 
46  Not  28 
75)4NoT  16 

TUFeb  3 
lOekOct  19 
2S>iAug  32 
73)<Dec  9 
34  Sep  7 
76MSep  7 
178  Oct  19 
90MJan  20 
67KFeb  5 
98HJan     7 

85  D,^c  8 
88    Aug  1 

len^Dec  9 
U77XDeo  S 
120MNOT89 

86  J'ne  1 
113><Feb     1 

18  Aug  83 
82^1)60  8 
52     Dec     9 

82  Not  16 
11    J'ly  3 
38)iJ-ly  87 

115  Sep  8 
leSKDec  9 
142  Not  38 
191WNOT  16 
1  lOMDec     9 

87UNOT  38 
170  Not  17 
9MMar  8 
37UAag  89 
473Aug  la 
05  Dec  8 
19!4Jan  18 

esSsap    8 

1174  Aug    8 

SMSap     8 

8OHN0T  29 

SMDec     ' 

49|JDec    8 

30    Dec    8 

SMFeb  10 

25    Feb     9 

lU^Feb     3 

159    Feb     6 

I6UN0T  17 

63V1N0T  39 

80    J'ne  10 

8    Sep  80 

Aug  88 

""eb     4 

Feb  11 

Fab  11 

Bef>  86 

TU    Sep  81 

18VNUT  88 

49    Not  33 

28    Mar    5 

leMJan  31 

180    J'ne  30 

33HFeb  21 

5'lt(NoT  26 

7HDec     8 

116  Sep  6 
•  101  Not  16 

lOWAUg  83 
87MAug  16 

SHFeb  3 
86UDec      1 

53j'Dell 
18MJ'nel4 
34    Jan  31 

5  Not  17 
aS^Aug  82 

83  Aug  19 
198     Aug     4 

69MAug  to 

elHDec     8 

ISO^Jan  14 

194MDSC     9 

6MDec     7 

IWMay    8 

114iiFeb     8 

30ii(Feb  15 

95MDec    9 

«3SDec     H 

7    Mar  11 

14^Jan  86 

41    Jan  88 

4IMI>ec     9 

S2MKeb     7 

il8U  Dec     5 

I72WNOT  81 

120MAug    8 

ISMJan   31 

76    Jan  81 

40i4Jan  89 

1862  Oct   14 

1128  Not  11 

198     Dec     9 

ISUFeb     2 

66    Jan  88 

17UDeo     8 

683Dec     8 

48    Not  U 

79M3eP  ■  » 


Bangs  for  previ- 
ous year  ^897.^. 


Loursst.  Sightsl, 


170  Feb 
9    Jan. 

33MApr 
9HApr 

17  Apr 
9    J'ly 


8    J'n- 

103    Mar 

SHDec 

ISMJan. 

lAWMay 

64Sj'ly 

68    Apr 

46^Mar 

44)4Jan. 

e8)<May 

7SApr 

ISi^Mar 

147    J'ly 

leiWMay 

69i2jan. 

87MJ'ne 

95   Jan 


19    Aug 

8    Oct. 

86    Not 

e9MApr 

tSOHMay 

101)|Apr 

153    Jan. 

60WApr 

47    Jan. 

ISSMJan. 


40    Aof 

17   Sep. 

35W8ap 
Sl^Bap. 


9T<Bep. 

106    Oe*. 

S^Oat. 

S7KDat 

81  Da« 
66MOa« 
76    Aui 

82  Das 
82Haep, 

l03MJan. 

18   Sap. 

S7HAa« 
170  Mar 
176WNOT 

lOaQsap. 
61    Bap, 

103  Bap. 
30KAnt 
75  Dec 
43  Bep. 
33HB9Pk 
IS  Aa| 
SSMBap. 

102    Sep, 

14B    Sep. 

132!4Sar 

185!4Sa| 
97W8ai 
89S8ap. 

ISOKDaa 


31MJ'ne 
63    J'ne 


39    Not 
161    Apr 


4i>t8ap 
8614  Bap 


49!<Dae 
168^Bap 


l«Apr 

14    Au^ 

99MApr  I 

146UMay 

9aApr 
36    Apr 

7    Apr 

3  Apr 

6  Dec 
llXApr 

87  Apr 
15XMay 
30    J'ne 

88  Aug 

7  J'ne 
30     Mar 

7«Jly 

13     Not 

180    Jan 

27S<Apr 

60    Deo 

SHDec 
91XApr 
88    Jan 

6  Apr 
88    J'ae 

4  J'ne 
17HDac 

3  Feb 
13    Mar 

33  Feb 
1    Aug 

13    May 

68MApr 

168    Jan 

tS    Deo 

40^Apr 

81MMay 

99MOct 

6    Aug 

1    Not 

90    Jan 

16    May 

77MMar 

44    Feb 

6    Dec 

10    Apr 

S4»<Apr 

10  May 
18    J'ne 

168K.T'ne 
70  Jan 
93HF«h 

11  Feb 
67     A  r 

34  Feb 
895  Feb 
119  Jan 
160    Feb 

18HApr 


9  Apr 
B3MMa; 
II  Apr 
83^Jan 


18  Jal 
46    Jan 

123    Sap 

164    Aug 

U«Aa* 

60)iAD« 

1«<J'1» 

bSNot 

ioQabi 

19  Bop 
46HSep 
86KAnf 

84  Bap 

48  Sap 
14^Aaf 

49  Oot 
30  Bap 
80Si8ap 

141    Bap 

40    Aat 

60   Dao 

9    An* 

llOMAo* 
97  Ab« 
13»iBap 
4iJ<8ep 

S9H^ 

4WAW 

BSiS'an 

86)iOot 

3  .Aos 

82MBap 

79T<8ep 

181    Sep 

65    Jan 

63M8«P 

118    Bap 

ISSMDa* 

9MJ-lr 

tMAof 

llllisap 

8l^8ep 

90    Sap 

62HSap 

8  D«a 

16M8ap 
42  Bap 
40^8ap 

38    Am 
17SMI>«« 

85  ilap 
116MSap 

17«8ap 

81H9a» 

43H^P 

336    Dae 

133    Mai 

186MBap 

80MBap 


17)4Bap 
48SDeo 
fiSDac 
eiKDao 


*  Ttaasa  an  bid  and  asked  priaes !  no  sales  on  this  day.       I  Lass  than  100  shares.       t  Bz  diT  and  rights.       *  Before  payment  of  aasmt.     1  3d  lustal.  pd. 

OUTSIDE  SECURITIES   (GiVBsr  at  foot  of  7  oossboutive  p\.qzs).— STREET  RAILWAYS,  die. 


Iltraat  KnllwaTs. 

haw  roRK  crrr. 

■laaok  St  4  Ful  F— Stock . 

Istmort  7s  1900. ..J4J 
Vway  4  7th  Ats— SUjck. 

lstmort6<  1904.  .J4r> 

14aortes  I914..,.J4J 

Oon  8a  1948-8M  Stock 
■'war  Surf  1st  6s  gu .  1 984 

t4Ba  as  rental.  1906 
'  aotral  Crosstown— Btoak 

1st.  M  6s  1988 MAN 

Ol  1  Pk  If>  ■  IUt— Stook 

Oon«o<7sH0«.....Jtr> 


Bid. 

Ask. 

38M 

108 

107 

885 

930 

105 

106 

111 

11* 

Kohl 

1st. 

116 

119 

110* 

108 

865 

860 

«1H 

177 

186 

Mil 

Its 

Wtreet  Railways. 


Bid.  I  Ask. 


Chnst'p'r410tli  8i-»took 

ColA  9th  Are  Ss-8m  Stock 

Dry  DBB4 Bat— Stock.. 

1st  gold  6s  1988...  J4D 

Scrip  6s  191B F4A 

■ighth  ATenna— Stock... 

Bcnp6s  1914 

48d  4  Or  St  Fer— R.ock.. . 
43d  St  Man  4  St  N  ATe. . 
lstmon6s  1910. .M48 
8d  Income  6s  1916. J4J 
Lax  At4  Pst  F  6s-Ss<  Stk 
Met'ipolltnn -<'/■  "'/^'•v 


160 
Bzeh  I 
165 

101 
360 
108 
860 

74  W 

USX 

97M 

BzchI 

fCxeh  1 


169 

1st. 

186 

117 

lOSJi 

400 


76 
1I7H 

9U 
1st. 
Is'. 


Htreet  Itnllwaya. 

Ninth  Areuue — Stock.... 
Second  ATenue— Stock... 
1st  naort  5s  1909.. M4N 
Consol.  6s,  1948. ..F4A 
Sixth  ATenoe— Stock...,. 
Son  Bou:eT  5s  1946  .J4J 
So  Fer  1st  6s  1919.. A40 
Third  ATenua— Am  Btock 
88tta  4a9th8ts  1st 5s.. '96 
Twenty-Third  St^Stock. 

Deb  8s  1906 J4J 

Hnlon  Hallway— Stock .. . 
nnlon  Kt  i«  "•■  '4"  F»^ 


Bid. 

ASK. 

lae 

180 

180 

186 

1108 

110 

117 

118 

300 

810 

118 

112« 

tiio 

114 

Bxchl 

ist. 

{110 

112 

890 

410 

108 

104 

1 78 

30 

»118 

1'4 

Mtreei  Kallwaye. 


Westcbest  1st  5s  '43. .  J4J 

BBOOKLTN. 
Allan.  Ato.,  Ist  6S..A40 

Con  6s  g  1981 A40 

Impt6sg  1984 J4J 

B.  B.4W.B.  6s  1983.  AttO 
Brooklm  City— Stock.,., 

Consol  6s  1941 J4. 

niilynCrosstn6sl908.J4J 
Broniilyn  EleTated  (new) 

Pref  (new) 

B  .,«»,..•  I •*  K«  1041  A;^" 


4111 


1107 
lllO 

95 

90 
883M 
114 
106 

86 

94 
104 


*s>. 

lUM 


111 


834 
116 


36 
66 


1196 


THB    CHRCNICLE.— ^TOCK  prices  (2  pages)  Paqh  ».         (Vou  LXVIU 


KTIMttt-MnWWn  AMO  LOWMtt  MALM  fUOMM. 


tm.* 


u 


IIM     lU 

•  1       SI 


1*^1!% 

I„w.. 

iii8iiSS& 

I*  »«»♦  ■■»■«»« 


•«» 


•I 
It* 


5?* 


W 


8 


iMI.» 


H* 


♦J«l 


'IT*'*: 

It*  — 
••   • 


IIIMtllMl    II»HI1»H 
••         »    1     ••         » 

•44        4«M      «4H    «4M 

T*M  T«5i  rtS  »»H 

It4      "ITS      

•«  •  •«  * 

t«t4    l»        1SH    !• 


•IM     It* 


IM   114* 


in 


It*     IM 


!iH. 


»• 

•4t     

•••       •! 
It*     174 


^mmh 


•sa- 


•* 

•4 

•47       •• 

tmt  fH  wi  *»H 


•IIIHI-    ' 


MM     *«      MM 

It     IIIIMtltW 
IJW     loS    1» 


itac*. 


it«H  tin 

••»  M 

I4«M  44 

it»5  t* 


ii 


7* 
•M 


Wi 


|*1MW1!0|( 


IIU     14« 


Om.  8. 


•Sa    MX 
•4t       48 

•TO        »l 

•»7        41 

IISMItOW 

MM       4H 

4«M    4HI 

74        74 

'175      


Ill*  HOW 

•4  t4H 

•!«  40 

•144  I4TU 

M  80 

SI  81 


ItU    UU 
•4«    87'' 


«4M    8«m     85        8»M 

i!».si&.r.'*.si|{ 

lI*i«lt8U  lt8Wllsfi 
1*7        87        iteU    97 
l8*Mi8*M    188^140 
•188      188      Utt      188 


88  88M 

•I  8 

•108  111 

84  84H 

H4.  IJTg 


84        »4I| 
•  »& 

1*7      188 
•I*       11)4 
••8M    84 


>»1M    84 

»H      8M 
187     1*7 
lOW    lOM 


•4H      8 

18*     180HI  187M  l»tH 
4*M    47  4*        48 

HI        81        ••*       88 

•47     ^47      ...., 

•a*       81     I  *•*       81 

170M  170«|  • 170 

81        - 


.?» 


•47        80 


7fl«(  • 170 

SlQi     81        tlW 

n«,  3J8  s« 


181      1*8 
4eM    4«M 
•88        •* 
•47      .... 
•S8       81 
leSH  178M 
81        StU 
78M    77>» 
..,     8»B    8SH 
•47        «0        '47        M 

,   ••**4    88        •»»«    »8 

•8       88         8t>N    ASH      68       »eu 
8IM    tlM      80K    «IM      8014    8t 
88S    ft*  Btfi    »8M     Mug    fttM 

84       94    1  ••4       »«    !  •94       i*^ 
•47       88       ^48       88    '     8SM    88U 
48M    4ftH      4«H    49M;     48i!    4*S 
11*8     108     llOVMloiU    108^108 

sttt  8sK'    18)4  tsM 

iff  11*      1118      118^ 

Sio~   --- 
•4 


tlV*         IVV        IIV 

UH    88    I     * 

•Illffll8      111 
loS    IIM      I 


'•8  74 
•18  80 
•40  48 
lOOU  100] 


'%:    lj«  'Jg 

78        '84  7B 

80        '\t  SO 

48     I     40  41 


0«U  lOOW    l*«H  lOOM    lOOM  lOOU 

'fi  ?«  Ih  Si  4^  v^ 

4IN    4SH'     48        48)2|      48X    44N 

^*  ••88      •848 

IO*MIO*H   I09M1 

•  I88gl40     {IlliSl 

•IN      a  •!& 

••M     •        •*)} 


140) 


Dee.  9. 


paaileOoaitOs. 

X^  Do    latpraf 

Do   *d  praf 

Vaaaaylwiia 

VMrtftA  BuMra... •••>••. 
nuab.  On.  Chia  *  acl.. . 

Do  irnt- 
pnu.rt.  W.  *Ok.,faar.. 
PttUb.  ft  WmU,  pnf 

RwttDC,  ToMDf  tr.  otte . . 
litprar.,  woLu  cO*. 
Id  pnil,  votlac  u  otf*.. 
.jtnMSlMrft  Oaratfiga 
ItoOnato*  Wtrtarn.... 
Do  J"*- 

Bom*  Watartovn  tt  Osd.. 

SUJ.AO.  1*1.  Tot.tr.eu. 
Do  inpraf. 

Do  9i  praf. 

at.  L.  *  S.  rr- vol.  tr.  etft . 
Do  lit  vmt. 

Do  8d  prat 

St.  Loata  Boatliwwt«ni. . . 
Do  pra». 

St.  Paal  *  Dolatli 

Do  pr»t. 

St.  Pmal  mnn.  *  lUn 

Bontliani  PaeiflsOo 

Boutharn,  toUdc  tr.  ctf •. . 
I)o    pref .,  Tot.  tr.  otfi 

I8M    ISU'TVzM&  Paelflo 

■—    lesff  IhirdATonaoCM.  T.).... 

"     TolodoAOhlo  Cvtnl.... 

Do  pro'' 

Twin  atj  Build  Tranalt. . 

Union  PaoUe  Br 
Do                   ...pr«f. 
nn.P.O. ft  O.  tr.  i«<i.Sd  pd. 

W*"*^ li- 

"    Do  pro*. 

WadCbloaco  Stroet 

WbML*llB..4tb  u«'t  pd 

Do      praf.  4th  do 
triMon.  C«nt~  Tot.  tr.etft. 
ninceUBD'n  Htoeks. 


?a  t4H 


1109      109M 
84        Si 

89  89M 

•98        40 
I14«W  140W 

!2X  IS« 

St        S8 
18M    1»H 
•848    87 
88        84W 

90  90U 
18)     ItSU 
114M1I4K 
•9«N    98 
189      I4t 
Its      188 

t78 itsS 


187! 
10 
84 


11 
•4 


I8K    to 
70        70 


4S        46 

108      109K 

•180       ...„ 

88H    98 


STOCKS.  %^ 

H.  T.  STOCK  EXCH.  \  Short 


Or.BB.ftN.Oo.TOt.tr.rra. 
Do  BraL,Tqt.tr.  ett<. 


Aduni  BJipmi 
maiican  Cotton  OU.... 

Do  prof. 

Ametlenn  Dlitnct  Tel .... 

Amwtonn  Bzpreas. 

Amartean  Multlns 

Do  praf. 
Amarlaan  Bplrtta  Mfg 

Do  praf. 

AnarleaD  Steal  ft  Wire. . . 

Do  praf. 

▲narlcan  Soanr  Badnlnft. 

Do  praf. 
Amarlsan  Telag.  ft  Cable. . 
Amwrleaa  Tobacoo 

Do  praf 

Do        dlTldend  lorlp. 


TJar  State  Ou.. 

X>rookln>  Union  Oai 

Brantw.  Dock  ft  C.  ImpTt. 

olorado  Faal  ft  Iron . . . . 

Do  prat 

OoL  ft  Hook.  Coal  ft  Iron. . 

OonaolMated  Oai  (N.  T.).. 

OonaoUdated  lea. 

Do  pref. 

Coniolldatlon  Ooal 

Detroit  Oaa 

BdUon  Klaot.  111.  (N.  T.) . . 

Pderal  Steal  (when las.) 
Do       praf.         do 

Oanaral  Blaotrla 

Hawaiian  Com.  ft  Bngar. . . 
B.B.ClalllnCo 

International  Paper 
Do                         praf 
Laeled*  Qai  (St.  Lonia). 
Do                         praf 
Maryland  Goal,  praf 

National  Blaonlt., 
Do 


praf 
National  Lead. 

Do  praf 

Hatioaal  LinaeadOU 

National  Stareh 

Do  lit  praf. 

Do  8d  praf. 

NawC*nt.Ooal(n«wito«k) 

N.T.Alr  Brake 

Nortk  ftmartoan  Oo 

Ontario  BUTar. 

PaeiaeMaU..., 
auuTlTanla  Goal 

Paople'aOai-L.  ftacChle.) 
Palfmaa'a  Palaaa  Car 

QnlekillTar  Mlalnc 
Do  praf. 
CUTer  Bnlllon  Oartiao^'t. 
Otandard  DlfUl.ftl>l«trtb. 
Do  pref. 
Standard  Bope  ft  Twine . . 
'r*BB.  Ooal  titui  ft  BB . . . 
X  Do  praf. 
T«saa  PaoMe  Land  Trait.. 

Unttad  Stataa  Bxpreee . . 
BMad  Slatea  Iiaatbar . . , 
Do  praf     «S,8Stt 

Pnitad Bflaa  Bnbber ai.SHt 

Do  praf  I     8,839 

WaDa,  rarao <k  (>> •ii>M\aiiHmr -i 

aatarnlJnlonTalwi'h.i  ai.Sltt    sii'^.viHr  iA 
—      '  «H(B«pM 


sto 

800 
489 

891 
880 

s'.sVt 

80 
4  OS 
881 

"ioi 

4,480 

8l,S«t 

8,988 


too 

8*9 

800 

888 

863 

4,8«8 

1,«84 

18,767 

8,080 

16,148 

300 

too 

1,086 

8,aon 

16,6S« 

8«,7SW 

11,866 

88' 


48,886 
88,878 

4,404 
930 

8,780 

86',476 
8,686 


4te 

4,810 
t,410 

"996 
l,18r 
1,887 
8,416 
10> 
8.978 
6,416 
994.866 
l,9uS 

eit 

104,616 

848 

116 

71,4^0 

l,88r 

796 
1,7*6 


16,064 

8,180 

894 


8,807 
I7,89n 
88,884 

7,878 


80 

8,000 

8.089 

4,898 

836 

too 

8,944 
486 

8,087 

804 

11,716 


100 
1,976 
8,718 

100 
108,896 

88,769 
t,«l* 


881 

688 

1,889 

80,818 

4,060 
4,SH8 
4,889 


1808. 
On  batitoftoo^k'rt  Mi 


LotrttL 


^  IS 

84 
t4 

,^Mar  It 
l^Hrif    6 

75  Apr  to 
ItSMJan  It 

It    Apr  18 

7  Apr  tl 
SSHMar  98 

SHMar  18 

146    Oct   18 

lit    AnxSe 

86    Aug  84 

ISWan  IS 

l«»4Mar  98 

46MMar  18 

^Oct  84 

«MMar  86 

14UMar    ~ 

873Apr  86 

8  J'lT      9 
Wta     6 

««7MApr  89 
16HMar  86 
86  Mar  14 
89    May  13 

1116  Jan  6 
24  J'ly  8 
76)4  !ly  6 
e)4Jan  90 
le  Mar  96 
t6)i8ep  14 
8t    Sep  14 

107)4Mar  Se 

103    Mar  88 

188  Mar  89 
SSMJan  t4 

II9)]^ar  11 

78    Mar  14 

tMMar  81 

106    Mar  86 

TMOet     4 

17    Mar  19 

76  Ancl9 
4)4J'ly  16 

1«4  Oct  8 
tTMMar  96 
88MApr  98 
40  Marl" 
46  Apr  90 
119  Apr  h 
99  Uct 
OOMOot  19 
78  Hep  16 
ISMApr  tt 
ISTNJ'natO 
48  Bap  14 
88  Bap  87 
87)iMar  88 
SB  Maris 
46  MarSH 
SOMAog  I 
94MAng  1 
8S!4Mar  SM 
99  Apr  89 
B)4Bap  1~ 
S^NOT  14 
80  Mar  28 
19)40ct  SI 
40  Oct  18 
14  Apr  6 
4UJ>n  16 
8)4Jan  4 
SI  Apr  21 
1388  Mar  3:t 
88)4Mar  2ii 
zlS9  Not  8 
IHBap  30 
6  J-ne  8 
BOUApr  4 
lOK.VoT  1 
e8)4NoT  I 
sSjan  3 
17  Mar  18 
ISO  An«  IT 
6  May  87 
88  Apr  14 
BUApr  SB 
BSUMarSa 
t43Mar  IS 
60    Mar  19 


Waatti^toaea  «laaftMf«.| 


HigHett. 


SMDao  8 
isfioac  8 
t7  Ancll 
97NDeo    8 

178  Not  II 
89)4  Deo  1 
10)4D«o  1 
49MD«o  8 
lOMAnc  84 

194SPeb  16 
26  Bap  81 
48    Oet   19 

soHBap    8 

384iNOT  89 
70)4NOT  98 
ISMNOT  88 

9)iAog81 

S4MAng8l 

lOSMJan     8 

SM^lcc  8 
t4MDao    9 

SHIan  17 

1180  Feb  10 
SOMAng  86 
SOMAag  S« 
SO    Sep     1 

1188  KoT    e 

88  Aug  16 
87»<Ang  16 
ISKJ'ne  9 
41MAugS6 

tsBjny    - 

SSXJ'ly 

146HAag  86 

lie    Jan     6 

98    Bap  16 

IBSMBap  19 

ISBMADg  te 

IOI    Sap  19 

BMDeo    8 

180    Not  17 

14    J-na    8 

SSMIan  11 

77    Not  16 

7)4Jan  18 

SOSSJ'ne    8 

89  Bap  8 
94  Dao  1 
40  Oct  86 
87    Sep  le 

178  Deo  9 
SSMNoT  1 1 
79)4NOT  II 

seHDto  9 
61  Not  10 
«4  Ang  He 
86  Aug  8 ' 
BSVNOT  98 
84lSAn«  u 
B«!4An«  8 
64  Dec  9 
48HNOT  t9 

lOS&Dto  t 
89HAag  S8 

llSltNoT  14 
SlMMay  S8 
9  Feb  10 
80  Jan  18 
80  Jan  87 
43    Sep  18 

120    Sep  IN 

714  Dro     8 

«)41>ec     I 

44l|Deo     8 

1860  Feb  86 

112    Not  82 

816  J'ly  8 
SMJan  7 
7  Ag«tt 
eOKSap  8 
S3HNOT  IS 
75  Sot  18 
lOMAog  86 
84>4Aas  SS 

1100  Oot  88 
10MI>eo    9 

IBSHDeo    8 

SMXaySt 

74UAllg  82 

48SAag  17 

IttttDoc     8 

llSlVtDeci  8 
SBJiAug  17 

i68M^ep  88 


ManfTorprt- 
»,aMf  y«ar  (1897). 


IioytuL 


10  Apr 
tTUJan 
ITfijIj 


lOS^Jan 

B    Apr 

ll)4Mar 

44){j'n> 

180    Mai 

IMApr 
SSwApr 
BSUApr 

175  Oct 
l4MJ'nr 
SS    Ma; 

116    Mar 

SW^r 

lOHJny 

4    Apr 

87    Jan 

IS    Apr 

1    Apr 

SMApr 

SO    Jan 

7SMJ'ly 

114    Jan 

lS)iJan 

7  Ap' 
SSWApr 

8  Apr 
146    Ma; 

SO    Sep 


»)iDac 


1    Apr 

4MMar 

llMApr 

100)!Not 

sgApr 
1    J-ne 

147UFeb 

sfiMay 

8S)2Feb 

SlWDec 

109)2j 


6)4NoT 
18    Dec 


lOSViMar 

lOOUJan 

88)Jjan 

87HFeb 

100    Feb 


SWOot 
88    Jan 


16)4J'ne 
70    Not 

issSji 

18  Not 
80  J'ne 
36  Feb 
SO  Jan. 
lOlMJan. 


SlXJ'ly 


SS    May 

70)iMar 
40    J'ly 


SlUFieb 

88|jFeb 

10    May 

8    Ma; 

61MMar 
siiApr 


82  Dae 
SHApr 
SHNot 

84  Jan. 
880    Dao 

91    Not 

IBS    Jan. 

IHJ'ne 

8    Apr 

BIMAUI 


SMDec 
17    May 

86  Apr 
6    Apr 

87  Feb 
8)4Ma 

80  Apr 
10  J'ne 
60  jny 
97  Jan. 
7BMBla; 


Bigk—L 


41    Bap 


ssUDas 

70)2o«t 

78SAaf 
IS  Bap 
S9WB«* 
BTUBap 
SBKBan 
186  Ja 
98    ■ 


61 
181 

64) 

SO) 

9 


Dm 


Aoa 

BMiDa* 

97855: 

7    A«| 

SO    Bap' 

87)iO«t 

Its    Aa« 

ssSiSp 

16    Ant 

178    Da* 
se)40et 


ItMDa* 


llMB 


lis   Ant 

SMJan 

89    Jaa 

4MAnt 

165  Oot 
teusap 
soffsap 
t7   J'ly 

1!9)«N0T 


86    Aog 


169)4  Sep 

181)4  Sep 

94    J'ne 

»6MAa| 

116    Ant 


leWAot 
187    Bep 


87«8ep 

88    May 

TMAat 

S4lS8*p 
4lfijl7 
SOffjIy 
87i!kai 
60    Not 

ISSXSap 


lOlMOet 


49«tAat 
98  Aat 
08   Daa 


44   Be* 

10944  Sap 
SSiJAnt 
18  Aat 
90  Bap 
48    Aat 


81)4  Aat 

SUAat 

KMjjan 

soSaep 

840  Mar 
9THDa« 

188    B«* 

4)«Aat 

18    Ant 

eB)4Jaa 


UNJan 
80    Jly 


9  Ant 
48  J'ly 
10)4  Ant 
79  Bap 
26)4Jan 
7i)UJaD 
SO  Oa« 
96^  Bep 


*BMaMaakad»(«aa*iMMlaaaatftta«i».   I  Lata  Itaa  100  iliMaa.    «  as  Mt.  a<  1*«  p.  •■  la  koads.    I  LowartUas  diT.    TDnitampM.    Tlataact.  paid- 

OUTSIDE  SECURITIES  (Oivmc  at  foot  or  7  oowsiotmvi  Pk&Ms).— STREET  RAILWAYS,  £c 


mravt   Maltwara. 

Waeaaa  he«  pfW 

44 Aft<. 


N««  Wak'fftPI  I  •tex.4M« 

Hr*Q«eOo6«  l*4«.Aftb 

Maiawarlataal  »*«Ll  AJ 

omaB  an- 


Tr-IMta'**-iftj 

"      "  By-«u>ek 

ilMI.PftA 

OnaotowB  Se  l**«M*lf 

'<r—nra«»  IjH   a»n«ia 


But. 


^0 

104 

90 


ll*U 

Bait  I, 
1108 
77 
•  II8W 
nil 

*08     I 


Aafc. 

-ff- 

|l0* 

i'l* 
ii4W 


.IS"* 
Hi'* 


Btr— t  Hallware. 


Bid. 


, '  8t  {luii  iiMP)-aef    l*hilM 

Sj*T«land  City  Rr 71 

vaiCab-litSt'OO.jftJ  lioi 
1  BaotrlaRy...      78)4 

Be  1918 MAS  ilOB 

OMnabo*  lOhlo)— Stock .      69 

aoiiiSe  IMS— Sm  Pbilaj  Llit. 

OMMt'wn-Iat  8a— 8m  P  hlla  L 

OoaaolTraafn(NJ)-»<    Phila 

Uifca8t(0talelBlaT-8l<iek      14)4 

daibSa   1*88 JA.I  •  7*3 

lioalarBtBy— •pobonda  1116 
Cnmmttm„ 88 


IKt. 

74 
103 

79)< 
106 

SO 

lit. 
lilt. 
IB 

,!?»• 

40 


Wtraet  Itallwaya. 

LoaliT  Ml  By— Praferrad. 
LynnftBoa-lat  8t  'S4.JftD 
Matrop  Weat  Bide  (Chio) 

1st  6a  1948 FftA 

M  Innaap  8t  By-8a '  1 9  J  ftj 
New  OrieanaTr— Com.... 

Praferrad 

NotaaSa  1904.... MAN 
North  Obloaoo— Stock..,. 

lat  Be  1908-16 JAJ 

No  Sbora  Tr  (Boat)-Com. 

Preferred 

*  ItnTnr  iMTa  »r>t*m^ 


Bid. 

101 

tl08 

67 

iioox 

2 
8 

sis" 

«104H 

10 

78 
ln»»w» 


Aak.. 

108 

iSI» 

i?« 

sso" 


IS 
77 
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BONDS 

ir.T.STOCK  EXOHAMQE 

Wbsk  Endlmo  Dec  9. 


Akron  AChloJno.  SmBAO. 
labama  Cant.   See  Son  Rr. 
▲UbanuMId  latgng...ieM  M-N 
AJbanj  dk  Suw].    SmO&H. 
AJlaglienr  Val.   Set  Peon  Co. 
AmDock&l.  SMCaoof NJ. 

Ann  Arbor  1st  K  4a IDOS  Q-Jt 

▲totaT«8Fegeag4i.l»e9  A-O 

lUgUtared l»85  A-O 

Adjustmentg  U 1905  Nort 

Baglitared 189S  Nort 

■qnlptrMf  AgS<....l»a2  J  -J 
Ctato  *  8t  Loan  lit  Si.  1 » 1 5  .n-  S 


2'S 


Bid.     Aik. 


AU  At  Bklrn  Imp  g  9l. .  1»34 
Atlu  A  DUT  lit  g  Si. .1950 
Atlanta  A  Cbar.  ate  Son  Hj. 
Autln  A  N  W.  8m  So.  Pae. 
DatOreek  AS.  S«Micb  Cen 
A>alCAO  lit«iPkbK  Br. '18 

Tmit  Oo.  otfi.  of  dep 

Oold  6» ... 1885-19-45 

CoaponioH. 

Bwlitered 1885-19II9 

Sperer  A  Co.  oertf  of  dap 

Tnut  Co  ctti  of  depoilt.. 

OoniolgoldSi 1888 


BwKlw6d 1988 

J  P  M  A  Co  otfi  of  dep.. 


71U  gala 
Tin 


•100     108 


A-0 


F-A 

v'-'A 


P-A 

F-A 


Truat  Co  oertfi  depoilt 
BaltB'ltlng5iintga.l99e  M-N 
WTaAPlitg9i.....l990  A-0 
MOBOD  BIT  lit  gag  51.1918  F-A 
0«tOhloRlitog4Xil930  M  4 
OolACtnMlitext4)jil9S9  J  -J 
AkACJ  Iitlntgag9i.l980  M-N 

Coaponioft 

ntUACon  lit g 4a...  1948  J- J 

BAO  8  WlBtgag4)ii.l9«0  J  -  J 

8AOBWRT0oagiM>t8«S  J-J 

lat  IBO jr  St  asr  A. . .  .1043  NoTt 

BarkaaB 4043  Oaet 

BA08WTerCogag9a.'4a  H-H 
Ohla*Mlailatoon4a.l947  J  -J 

SdoonaolTs. 1911  A-O 

litBpr'gflaldDlT7a.l909  M-N 

UtnaaralBa- 1938  J- O 

Baaeh&aak.  SmNTCAH. 
Bal  A  Car.  Set  Iillnoli  Cent. 
Booner  Bridge.  Sm  M  K  A  T. 
Bwar  A  7th  At.  Sm  Met  8  Rt. 
Bklrn  Bl  Tr  Coof  latg«il994 

TrCootfaSdg  9a 1919 

Sdlnatalpd 

8  A  BBTCoafi  Utga  g6i'4S 

Sdlnatalpd 

Un  Bl  Tr  Co  eft  lM«a  g«a*87 

BUra  Bap  Tr  (  9a. 1948 

Bklrn Oitr  lat oonSaI»l«-41 
BklrngCoA8oontai8a'41 
Bklrn  A  Montank.  8m  L  UL 
Brona  A  Waat  lat g  4a..  1988 
BaffNTABrl*.    Sm  Bria. 

BaffHAPgaa  g 6a 1987 

Dabaotnraaa 1947 

BoabAPttUlatg«a..l8ai  F-A 

OonaoUat  8a \9»i  J-D 

QAMah  lat(agSa..l94S  J  -J 
■mffASoattawaat.    SMBrla. 
Boff  A  Saaq  lat  gold  9a-191S 

RegUtarad 1918 

Bare  RAN  lat  9a 1908 

Con  lat  Aoollrg9a... 1984 

Haglatarad. 1934 

M  A8t  L,  lat  ga  g Ta. .1987 
OR!  PAN  W  lat  g  8a.. '80 

lat  gold  »a 19«1 

Ptanada Sontli  lat  Ba... 1908 

\J    8d9a....._ 1918 

BagUtarad- 1918  ItI-8 

Oarb  A  Shawn.  Stt  IIU  Cent. 
Oarthaca  *  Ad.  SmNVCAH. 
0  R  ur  AN.  Sm  B  C  R  A  N. 
Can  Branob  U  P  tstg  4a.l948 
(MBtnlOhlo.  8m  Bait  AC— 

Uaa  BR  A  Bkg  Co  of  Oa 

Oollataral  gold  8a. 1987  MS 

OantotOaBr— latgSa«1949  r-At 

Baglatawd 1949  r-A« 

OaaaolgoM8a 1949  u-M 

Bagtajarad 1949  M-N 

lat pi«flaaoBeg9a... 1849  Oct.* 
Mpr«fli>aomagSa»..1948  Oet.i 
Mpraf  lii<iomag5a.._1949  Oet.t 


A-O 
J-J 

n-N 
J -J 

US 

J-J 


A-O 
A-O 

J-D 
A-O 
A-0 
J-D 
A-O 
A-O 
J  -J 
M-8 


J-D 


Price 
Fridag, 
Dte.  9. 


90 

98M8ala 


118M. 


ioe«. 


108i4. 


109X. 


•  97      100 


•SMBala 
89     


'  90      

'  90      

98W8ala 
107     Bala 

U6M 

104N8ala 


107 


Sigh. 


91     NOT'98 


89M  89M 
>83  99!2 
8»HMar'98 
73)4        76 


101     NoT'SS 


US 
lift 
US 


Oot.'98 
NoT'98 
Oot.'98 


lllH  Au»'98 
118      NoT-98 


ll8MSep.'88 
118  Aag'08 
1 18H  0<it.'98 


99     8ap.'98 


8 
1849 


lOSM  Dec '98 

79      Oat. '98 

lOS     Ang'98 

lOS      NoT'98 

I07XJ'lr'»'« 

lOS      NoT-98 

90      NoT'98 

97^  J'ne'98 

lOM       lOM 


I  OS  NoT'98 
I88M  J'lr'98 
100     Oot.>98 


08W 


MX 
88      , 

88    luraA 

70MI>M'97 


98 

108H 
tl8M 
104S 


98M 
107 
llflK 
104M 


107X 


IS8 
198 
181 


10T« 


108X . 

108      . 


187 

188  188 

108      Apr*  97 


10«W      1061 
107      Oot.'9d 


•108      106X  NoT'98 

-109      109     Jaa.'98 

UOX IIOX      111 


'llOjt. 


,  109X 


89 


>  «8M- 
■118      . 


MAN  DiT  latg  9a....l94«|j 


lloMlaDtTlatg9a....l»4« 

MldOaAAtl  DIT  9l.. 1947 

Oaotof  N  J— lit  eon  7a.  1899 

lateonTerUble7a 1908 

OooTartibia dab  8a. ...1908 
Banatal  gold  8a. 1987 

Baclatarad. 1987 

Iiahk  W  B  C  aon  aa  7a.  1 900 

Ba 181* 

Am  Dook  A  ImpOo  91.1981 
H  J  aoath  Int  gaar  6a.  18*9 
Oant  PaolSe-Cifi  dp  A.188H 
Bparar  A  Co  oUa  BCD.  1899 
•parar  A  Oo  etf a  «ep  B.  1 900 
Bparar  A  Oo  otf  roai.1901 
BaaJoaqnlo  Brg8a...l900 
aaarantaadg  Ba 1989 

Sparer  A  Co  ana  ou 
liand  grant  gold  Sa...  .1900 
CAODlTaxtg  8a  ...191H 
Waatam  PaelBo  g  8a.  .1899 
Mo  ot  Cal  lat  go  c  8a.  .1907 

aoarantaad gold  Ba.l938 

Obarlee  ASaT  lat  g  7a.  .1838 

Obaa  A  0-«.  9a  aar.  A.. .1908 

Sold  8a 1011 


M-N 
J-J 

J-J 
J-J 


8SM3ala 


41 


Bala 

UX 

8M.... 
9S«.... 
100      .... 

»9 

108)^  108 
118      .... 


•S 


'119 


Bala 
US 

a«la 
90 


'109 
'109 
'109 
'105 
'108 


108 
108 
106 
108 


'101       

'100      

'104      

'108X 

'lOB      

106      Bala 


A-O 

J-J 

J-J 
J-J 
A-O 
J  -J 

A-Oti*111M  U8X  tl8M  Deo '98 
AO1i»l»0      1119      NoT-ga 


108     Jaii.-97 


89 


89 


Wit  J'na'OS 
ll4MJ'na'tt8 


89M      »>M 


10 


88  4 

18  V 

6 
98     Got. 
»«    J'lr  '»8 
sew  Sap  '98 

108^    loaw 

118  NoT'98 
118M  J'Ir'OH 
listf  114K 
lllfi  1U«( 
08M        99M 

91    jir'os 

IISM      U9X 


108      Oot.'98 
108     rab.'98 


198 
87 


Sangt 

from 

Jan.  1. 

Low.  High 
91       98M 


99     108X 
78       76 
lOS     186 
100      <.06 
106M  t07X 
983  109 
76        00 
87        S7M 
8M     18 


Vi 


eov 

99sJ 
89« 
75X 


9B     101 


100      118U 

iuhubS 

80    •IISM 


118 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbek  Ekoino  Deo.  9. 


^•H 


9? 
108 
97 


84      101 


llStii 


104  lOBM 
190  19^ 
ISO     108    I 


79 


94X 
BO        88 
88       88 


80  94 
91  107 
118    iiex 

108M  104M 


CA  O-(Con)— litoong  5l '39  M-N 

Baglatared 1938  N-N 

dan  gold  4Xs iv^i  .n-8 

Baglitared.... IK98  .'tt-S 

BA  ADlTlitoang4a.ltt89  J-J 

Sdoong  4l 1989  J-J 

Orate  Valler  lit  g  5i..l910  J-J 
Warm  Spr  Val  litg  51.1911  .n-S 
BUiLex  A  B8gng5i.l80J  .n-S 

Ohio  A  Alton  link  fd  Si.  I»'i:<  M-N 
Loo.  A  Mo  RlT  lit  7a. .1900  F-  A 

8d78 1900  M-N 

Mlaa  RitB  latifgSa..iei2  A-O 

Chle  Borl  A  Nor.  Sm  C  B  A  Q. 

Chlo  Barl  A  Q-Con  7a. .1803  J-J 

Sinking  fond  8a_ 1901  A-O 

DebentnreBi 1913  M-N 

ConTertlbla 5i 1803  M-S 

Iowa DiT  link  fd5i...l818  A-O 

4l 1819  A-O 

DenT  DiT  4a 1922|F- A 

Soathwaatern  Dlr  4a. .1981  M-  H 
CaleAIowaDlT5i....l8U5  F-A 
NebraakaBxten4a....l98T  M-N 

RagUtared 1987  .H-N 

Han.  ASU  JoicoaSi..l91t  M-S 
Chlo  Bar  A  Nor  lit  5I.198H  A-O 

ChloABUl— latif oarei.l90T  J-D 

SniaU 1807  J-D 

latoongSi 1834  A-O 

Oanaral  oon  lat  Sa... .1837  M-N 

Regiitared 1837  M-N 

CbloA  Ind  C  Rr  lat  Ba.  1936  J  -  J 

Chloago  A  Brie.    SMBrla. 

Chlo  Ind  A  LonlaTilla— 
LooliT  N  A  A  Ch  lat8a..'10  J-J 
Ohicind  ALrafgBa..l947  J-J 
BafnadlnggSa 1947  J- J 

ChMA8tP-lat7i8gRD'08  J  -J 
lit 7a  A  gold  RO....1908  J  -J 

latIowaAD7a« 1899  J- J 

late  AM  7a 1903  J-J 

Ohio  Mil  A  St  P  eon7a.l905  J-J 
latl  A  D  Bztan  7I....1908  J  -  J 
lat  8oathwaatDlT6a.l909  J- J 
lat  LaOroaaa  A  O  Sa..l918  J  -  J 
lat8oMlanDlT8a....l910  J-J 
latHaatADDlT7a...l910  J  -J 

Sa 1910  J  -J 

CbleAPaaDlTSa 1910  J-J 

OMoAP  WlatgSa....ie81  J  -J 
Chic  A  Mo  RlT  DiT  Bl.  1886  J-J 
Mlnaral  Point  DIt  Ba..l810  J-J 
Chle  ALSO  DtTgBa..l»81  J- J 
WlaAMlnnDlTgBa..l98l'j- J 
Tarmlaalgold  Ba 1914'J- J 


Price 
Friday, 
Dec  9. 


Sid. 
117 


Atk 


aOH  Sale 


106.4  Sal- 
'  97X    93 

'  94      

'   90 

l'J2X  loa 

■110      

'107« 

'106      

'109      


U7'^3»le 
•102 

ia»X  Sale 
180M  Bale 

lllH 

103     Sale 

108     

100     

106     

104M  Sale 


I04W108 


1*7 
18* 


1*7 
188 


104M  109 
100     109M 


108K lOSH 
lOB      19S 
107N111M 
lOB     111 


88       91X 


8T 
114 


ii«S 


84M    OSN 


lOB  lOB 

10*H  Oet.'08 


10*  Mar'OJ 
101  Jaa.'98 
108X  NoT'08 


I  OB 


109 


8B       44M 
to        IBM 

81       •« 
9SM    »• 

88)2    88M 

10S)2l04M 

118      I18U 

110      118^ 

lOOU  lis 

108S114U 

87      103U 

90        93 

10      118 


Par  A  Son  aaao  g  8a. . .  1984 
Contaiaktand  Ba 1916 


DakAOtBogBa 

Oaa  gold  4a  aarlaa  A. 


108 
108 


108 
108 


106 
101 


108 
106 


lOOM 108 
101  101 
101      104 


118      1*0M 
115KHI14 


1816 
1989 

1989 

Mil  A  No  lat  ML  8a.. 1810 

latoonaoia*. 1913 

0  bio  A  North w-Gon  7a .  1 9 1 .5 

Oold  7a 1902 

Regtatarad 1908 

Sinking  fond  8a.. 1879-1989 

Ractatarad 1879-1989 

Blnklngfniid  Sa.1879-1989 

Raslatarad 1879-1988 

BlnUng  fund  dab  Ba.  ..1933 

Regiatarad 1983 

*6-rear  debantore  9i.  .1908 

Baglatared 1809 

80-Taar  dabantnre  9i. .  1981 

Regiatarad 1981 

Bztanalon  4a....  1888-1 986 
Regiatarad. ....  1888-1988 

San  gold  SWi. 1987 

RoglataM. 1987 

Bacan  A  L  Sap  lat  8a..l901 
Dea  Mo  A  Minn  lat  7a.  1907 
Iowa  Midland  lat  8a. ..  1900 
Winona  A  St  Pet  8d  7a.l907 

MUAMad  latSa 1905 

Ott  0  r  A  St  P  lit  9a..l908 
North  Illlnola  lat  Ba... 1910 
MULBAW  Iatg8a..l981 
ConTarUbIa  dab  Sa. .  1 907 
Bn  A  Imp  a  f  g  Sa.. .  1989 
MIoh  DiT  latgold8a.l984 
Aihland  DtT  latg  8al985 

Inoomaa 1911 

Chia  Rook  I  A  Pao  6a...  .1917 

RagUtared 1817 

Oanaral  gold  4a.. 18X8 

Ragtat«f«d 1988 

Dei  M  A  n  D  lat  ta.  .1905 

lit  *Xa 1906 

Bxtaoaton  4a 18U6 

KeokADeaM  latBa..l988 

SmaU 

Chlo  A  St  L.    8m  At  T  A  8  r. 

Chlo  St  L  A  N  O.  8m  III  Cent. 

Chlo  St  L  A  Pitta.   Set  Pa  Co. 

Ohio  St  P  M  AO  oon  8a.  .1930  J  -  D 

Ch  St  PA  MIS  lat  8a.. 1918  .tl-N 

Nor  Wlaoonoln  lat  ta.. 1930  J-J 

BtPASCttrlatg  8a.l919  A-0 

ChloTarTraaafarg4a  ..1947  J-J 

Ch  A  Waat  I  lata  fgta. 1919  M-M 

Oanaral  gold  81. 1988  a-  D 

ChloA  WaatMlohRrBa.1981  J-D 

CooponaoS 1991 

OInH  ADoon  a(7a....l808  A-O 

ldgold4Ma 1937  J  -J 

CtnD  AIlatgnaSa..l941  M-N 
OIStLAa  SMCCCAStU 
OloBAaSMCOCAStL. 
OitTABRrBaltlatg  Bl.  1 98* 


J 

J 

J-J 

J-JI 

J-.iJ 

J-D 

?:g 

J-D 
A-O 
A-O 
A-O 
A-O 
.M-N 

.n-N 

N 

•-H 

A-0 
A-0 

r-A 
r-A 

M-N 

?:5 

F-A 
A-O 
M-N 
M-8 
.M-8 
.M-8 
M-N 
F-A 
F-A 
J 
M-8 
M-N 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
A-O 
A-O 


116W  Bala 

90     

107     Bale 

161«  

19;h 

ISIM 

leiS    .... 

»81)J 

•U9X 

•114      

1*0      

•I89U 

-no    US 

180X 

119      

lis     

liOK 

104      

♦U5J( 

"IISJ* 

185      


181      . 

lORK. 
n4)« 


181X 

108K  Sale 

lOSJ, 

104      


Low.    High. 
U6X      118 
USX      116W 


No. 
131 

1 
710 


97      Dec -98 
95H  Mar'98 


108X  108M 
llOK  l;0^ 
108  J'ne'9t> 
107     J'lr  '98 


117W  U7M 
lOlJl  NoT'SS 
108  108^ 
119M      180X 

iii}j   um 

103  103 

108  Oot.'98 
100      NoT'98 


108M      104X 
97      MaT'9o 
188         188 
108MNOT'98 
U7jJNot'98 


188    188 

108  108U 
lOSX  Not'98 
106   8ep.'98 


USX      117 

91      Not'88 
108  107 

160      NoT'98 


118      

108X  Sale 


118     

119     

143      

118      

118      

117W  ISO 


lOS 


117X  ... 
117X  .. 
'109      109X 


tOlK  10*X 


'lOSK  . 


IS8X  8ep.'98 
161  NoT'98 
161  NOT'98 
16*  Dec '98 
119XNOT'98 
116XN0T'88 
120X  180X 
189X  00t.'98 
109U  109U 
ISIXNOT'08 
119X  119X 
116  US 

107  Mar'98 
US     Apr.'98 

113  NOT'98 
118«  NOT'98 
1S7X  Jan.'98 

06X  Mar'»7 

114  114 
107X  108X 
10fSUFeb.'8A 
180XOct.'88 
183  Oct.'98 
144  Deo '98 
118  NOT'98 
118  Not'98 
117M  NoT'08 
117X  Oot.'98 

iC  NOT'98 
lSDao'98 
)  Oou'WS 
..!  Mar'»8 
103M  Not'98 
109XMar'9H 
116  Deo '98 
117MFab.'»'< 
lOsS  NoT'08 

108  J'na'OH 
10*X     108 
108     NoT't, 
107M  Mar'OS 


08     0«t.'98 


'lOBM  . 


IBS      UO 


187 
18S 


184X 

ISO      

Its     Sale 


98 
76 


'109      111 


J -II 


188      

183     

140 

tSIX  134 
83x8ala 

106      

•Uf      


117  Jan.'8M 
109  Mar'98 
106  Apr.'98 
137  137 

106U  reb'97 
119  1I9X 

1 36  N0T'»8 
Mar'CS 
Apr.'98 
Not' 98 


Aag*98 
I      106 


188 

US 

188 

180 

106X      -- 

104      Bap.'08 
8BN        OS 
80      NoT'98 
88     Mar'97 

109K      10944 

100     Apr '97 


63 


10 


408 
"9 


184         184X 


186X  Oot.'< 


131HNoT'98 

88  9SH 

106     jnia'97 

ISl      NOT'88 


11*  Oot.'97 
108M  Oet.'97 
IIOXNOT'98 


Range 

from 

Jan,  L 


Low.atgk 
111     118 
118     IISW 
78H    SoS 


99      lOSM 
90        97 
96        99it 


97H  104 
110X118X 
107      HI 
107      107 


113X tISM 
1019<  107 
lOlM  HI 
104X  1*1M 

10*3  lUM 

98  104 
97     108 

99  101 


119      1*8 
106      111 

114X  11' 


^ 


188      188 
101X  108U 

101    losK 

100X  109 


11*  117 

80  e* 

9«  107 

140  160 


187X16*54 
140     161 
138      161 
1S9X IS* 
US      HON 

110  IISX 
114X1*1 

138    lanw 

109  lOOX 
US      1*1M 

111  119)1 
110K117 

107  no 
11*     118X 
111      118 
111      US 
1*7M  187M 

io»"  i'ii" 

10*  108M 
104K 106X 
180     1**3 

117  1*8 
.88     14B 

118  USM 
118X116)2 
..3M1S4B 
114      117)3 

108  11* 
107X  lOSM 

111  i*og 

117  119 
107X  UOM 
lOOXlOOB 

118  118 
117XU7M 
104      107 
108      108 

99      lOSM 
103      108 
108     107M 


108     108 


117  lli 
109  109 
lOB  108 
18SX  18'' 


usxiiiM 

188     181 

188  188 
US  lit 
18TX 188 
1873l81)« 
lOsS 106 
lOSX  106»« 
86  96 
69  X    80 


108     109M 


1*6X  188 
1*8     186 


iss"  i's'sii 

79X    »8M 


ii7x  i'*'^ 


io-Hi  iVi" 


'  Wo  prtoa  Fridari  thaaa  ar>  lataat  bid  and  aaked  thia  weak.    tDoaJolr.    t  Due  Nor.    IDoaJaiM.    TDaaJao.    t  Bond*  daa  Mar.    a  Tbeae  ara  aptlon  aalaa. 

OUTSIDE  SECURiriES   (Givkw  at  foot  of  7  ooi^sBoimyB  Pi.am).—GA3  SECURITIES,  Ac. 


Mtraat  Rail  ware. 

ProTAPawt'ok-latBa'gV 
Blahm  RrABIao-lat6a'*0 
Bochaatar  Br 

Con  Be  1930 AAO 

So Blda  Bl  JOhIo)— Stnok. 
Twin  CItr  BTr— Sm  Stock 

Prafarrad 

Un'd  TrABIaa(ProT)-Bl'k 

WaatChMagc  ai 

jtea  1988 ...MAN 

Woot  Bod-SH  Boaton 
Woraaatar  ( Maoa  iTr-Oom 

Prafarrad 


Uaa  Seearttlea. 


miw  roRK. 

Cantnl  Union  Oaa— 
latSa  1»*7 JAJ 

Con  Oaa  (NT)— Stock— N 
DabSa  1908. MAN 

Banit  Oaa 

tat  8a  1899 PAA 

Con.  Sa  198* MAS 

Mataaiaaa. 

N.  Amatardam  Qaa,  Oom 

Praf ~. 

let  oonaol  9a....  


Bid. 


I104X 

rstk 

106 

118 

1101 

}l16 

819 

88 

87 

tlOlM 


104X 

Bzoh 

110 

113 

lo*x 

118 

8*9 
*RM 
67X 

10* 


Oaa  Becarltlaa. 

N  T  A  Beat  RiTer  daa— 

lat  Sa  1944 JAJ 

ConaolBa  1949 JAJ 

Nor  On— 
1it9alBS7 MAN 

Standard  Oaa— Oommon. . 

Do  prafarrad. 

lat  9l  1980 MAM 

BROOKLYN. 

Brookirn  Un  Oaa— N  T  8t 

lat  aon  9a— N  T  Stock 

Wllllamiborg  Oaa— lat  6i 


UIN 
108 

90 

188 

139 

«114 


oak  B 
Bzoh. 
<10*X 


Aak. 


Oaa  Weearttloa. 


113 
109 

96 
140 

IGi 

lie 


io*Wl 


OTHBB  CITIBB. 
Baltimore  Coniolldat— 8< 
Bar  Btata  Oaa— N  T  Stock 

Incomaa 

Boaton  UnltadOaa  Bonda- 
Buaaio  atr  Oaa— stock. . 

lat  Sa  1947 AAO 

Ohlaago  Oonaamara  lat  Sa 
Ohlcago  Oxa— Sm  N  T  Sto 

Oloaro  Gai  Co  lit  Si 

3inoli>iintl  Oaa  A  Coke. . . 

{And  Intarait.  tPrloe 


(Bait. 
Exch. 


-Boaio 

16 
<  OIX 

108 
ck  Bi 

10* 

lar  ah 


Aak 


LUt. 


nLlat 
IT 
99 

on. 

iosJi 
ara. 


U98 


THE  CHBONICLK— BOKD  PBlOjiS  (6  p^*)  4^*o»  ^       [vou  Lxvii. 


•OMOO. 
aSjnOOK  BXCHAIKIB 


yi  K 


)W  lN»«la.    IM| 


•% 


■  ■nilml  , . . . ". . . .l»w 
laia  «•. IMTlJ 


to  MAW, 


lAPwbnltf  ate  ■«i^A-0 

iAota*.a»cdAiu>. 

•  Wmo.  awMKAT.  _   _ 


ilMUI~ 


£m*    Hi** 


M     JfOT-W 


•T     Aw*** 

"fiiii     Viii 

leiM  NoT'tti 
itrS    i«T)t 

inii  xoV'M 

to*         !(• 


...      TtHiw*      7S 


40 


■  TLMkAW 


Ts.ttl4 

'.'  iirri-iMi  A 
f i*ift  J 


£M(.ff(f* 


M       74W 
U       S3 

M    •m 

MM  IM 
M       M 

m"  "iiii 
MNiei 


ny 


?J8 


tl     0M.-«7 
7»  78 


o'  io»S. 

I)  'IIV 


•• ititir 

M7* 1*00 

rBmvi«.i»i7 
...»«» 

.1 — 
.1 


ltl»J-tJMt«>», 
IMIiJ-JMM 


MB  A  <0r  Id  •«•«>•..  IMO  »- M 

T«l«o««4« IM«J4 

|«»««»^4H»...„ 

)l?S'X«CHAil>. 


kMMATal'lMLIJ 

KAMMklaiaMi 

Aim  4*. 


MAMn.  AMCkAHW. 
M  Call*  IMal*..  1«I7 
MAIMA  fctLIAMto. 

**-"-  —  *'}« 
A  Uw  *fm  Utte.lW7 


ItMJ-O 


■!?■•<  V A lf««fc  iMa 

MA*M««AAial 

BMtTTaAO*.  Ah 

ELmAAI.  AwCAa 
?Mt  A  Ma.  A*  i/«kAMr 
!•■•«««• IM7 

Mm\$<iUU- I*l» 

ManfMf  4H* I 

k«n*«M  «« t 

"      "«  7» I 

t  M7*    II 


♦SwM' 


tlkltl* 


A  >a»TM  «iriikl*l> 


lieu:::::; 
iieQ 


4lS 


•ur 


u-n 

l-D 
l-D 

*:8 


A-  _ 

-i 
-i 


I 


ll-M 


MM     IM 


'IM 


IIS       ... 

!i:'<  ::;••• 

14*  ... 

141  HtU 

IM  ... 

IM  ... 


•IM     

•11114 


i)uni//Sii*i»j«|A 

lALAii^   AmFAMW. 


eMALAti*.   I 
rt*r?ti' 

IMMwniMMto...  IMfA-o 
Ml  V«*Mr«(ta..,...tMS  A-O 
••n  A  •r'M  IMcta.  In*"  A-o 


tHt**  tVM'r- A 
IMV -J 


1*7N  UtN 


6  IM     <M 
111     Itl 


114  MoT-M 
IM  Jtr'M 
I4S  US 
107  Bap-'M 
IMM  Sorts 
IN  J-a*'M 
I4«  0«l.'W 
It7  Sap-'M 
IISMMOT-*? 
IM  Aac'M 
144     8ap.'M 

lu   turn 

IM        It* 

i'lJii  Dae'-SS 
••-^MofM 


101 


IM    Oat.'OB 


te«M     lOTH 


MM  I 

u*g( 


WMr.b.:j| 


IKH  Dec 

IIWH  Aan  U" 

III       NOT'OK 

tltU  NOT'M 
li4(!j>M'IMt 
14*        KB] 

ISO  ■ap.-M 
IM     J-iM-OM 


ioi' 

lit 

iH" 
■ii'H 


MOT'O* 

Mot' OR 


Oat.'OS 


BONDS. 
>.T.  BTOOK  EXCBAKOKJ 
Wbu  Kaono  Ubc.  0.    ' 


post  A  Par*  M  ■  aa 
r  lataoaaolfoU  Sa. 
n  Hum  Ut  l«t  (la.  loss 


lOSO  A-O 
IOS» 


■WOh*F«b  lata 

lit  laad  tr  axt  (Oii 

Ooaaolipld- 
rtBATlIBi 
ItatMDDAIat 


1018 

i4Sa.l0S0 

1043 


rilBn.  StaltLASr. 

DDAIat|4Mal04l 

n  W  A  D  0-lat  c VSTlMl 


LlO«» 


AM. 

•118 
07 
0»k 


108 
148 


108« 
148 


1   ISOMISSH 


110     U8H 
114)4  117 
147     147 
141      I4t 


nWABtoOrlati 
l^dtoo  IHaT.  8w  KloiaCo  d. 
/"•al  liar  A  8  A.  8w  8  P  Co. 
vTal  II  All  of 'SSlnSclOlS 
Ua  A  AU  Ur  latp(|Sa.l04S 
Oa  Car  A  No  litc«c8a.lom 
Oaotsta  PaalAei  8—  Bo  Hj. 
Oiand  Baa  A  Ud.  Am  Pa  Co. 

HanAWJ.    SmCBAQ 
ooaatoDla  Am  N  T  NUAQ- 
BoMt  ■  A  W  T  lat  (  6a.lOH 
Sou  A  Tu  Can.  SmBoPOo. 
TdlBOla  Cant  lat  ■  4a. ..  1081 

1    BaglaMrad lOBi 

IMfoMSW* 1061 

BastatanA lOBl 

lat  (oM  Saatarhni.... 1081 

BwMarad 1061 

OoDTnutKOM  4a 1060 

Baalaurad lOSO 

L  MO  A  Tax  gold  4a    I  OSS 

BMtiataratf 1068 

OoU trS-10 sold  4(....  1004 

Batttstarad. 1004 

Waatoni  Uoa  l«t(  4>.1081 

Bactatarad 1061 

LontoTlUa  Dit  k  SWi  .  10S3 

BaaMaiad 1068 

at  I.ODia  OIT  g  Sa 1051 

Bwlatarad 1061 

OoEiaM* 1>'6I 

Rwtatarad 1061 

CalrolrldM  gold  4a..  1860 

Baglatarad 1060 

MMdiaDlTrac  6a lOSi 

BprlDg  DiT  iHr  SWa.1061 

RaSatarad 1061 

OhleStLANOg6a..lOSl 

KactiUrad 1061 

Gold  S^i M..1061 

Keiitstcred 4...  1061 


M 


IM 

M     at 

IM     ...... 

!2    •*»« 

o«      


*At>«i«<«aaa*«*    IM*  J  .Jl 


"ii"    "Hh 
x'H"    i'io" 

1 1 1     OoVOa 

M'    I>ae-0« 

>*«NAarM 

M 


07 


07     IM 


104     UOM 
Ml     IISS 


lis    US 
iiawnew 
108     us 
lit     IIBM 
104W1M 
IM     147N 
140     148 
ItSMlSO 
IM     IBS 


108 
IM 


IM 
IISH 


107     lot 
84M  "04H 

'm"  'Vb' 

"m"  ilt" 
•414    OtH 

sP  o5^ 

lOOHUIh 

"osiiioi'ii 
114S1B1 


Mam  DlTlltg4(....ieSl 

KasUtared. 1051 

B*ilaTACarl«t8a....ieS8 
St  L80D  tat  gag  4a...  1081 

Carb  A  8  latg  4i 10S8 

iDdBIAW.  SMCCCAStl.. 
iDd  UwjA  WlBti!5a....l085 
liid  111  A  la  1  St  ref  a  fta. .  1 04t> 
lot  A  Ut  No  lit  gold  as.  1010 

Sdgold6t. 1000 

SdKoM4>. 1081 

Iowa  Centr&l  1  at  gold  5s.  1 038 
Iowa  Midland.  Sm  Ch  AN  W. 
Jatrarson  KK.    St*  Brla. 

Ral  AAOB.  SssLBAMS. 
an  A  Mich.  Sm  Tol  A  O  C: 
K  C  A  MRAB  lstgug6a.lOS8 
K  CPAO  IstAoolg  6S.10SS 
Kan  0  A  Pao.    Sm  M  K  A  T. 
Kansas  Mid.    Sm  St  L  A  B  r 
KantnokrCwU    SssLAN. 
KaokADaaM.  SmORIAP. 
Klnca  Co  Kl  sai  A  tstgSs'SS 
rol  B  1st  gn  g  6a  sar  A . '80 
Kaosnila  A  Ohio.  An  Bo  B; 

LakalrtaAW  l(tg6a.ieJ7 
td  gold  6s. 1041 

North  Ohio  1st  n  6s.. 1046 
L  8  A  M  8.    Sm  N  T  Cent. 
Lah  Tal  (Pa)  ooll  g  6s     1007 

Bwtatarad 1007 

LahT  M  T  1st  gn  g  4Ms. .  1040 

BMtatarad 1040 

L^TTerBr  Istgag6sl041 

Ragisurad 1041 

L  TCoalOolstgng6a.  1088 

Raclstarad  1088 

L^ANT  1st  gag  4s.  ..1845 

BMlitarsd 1845 

BC  ANtstglstp(6s.l814 

OoldgaarSs 1814 

Lata  A  wTlkesb.  Sss  Cant  NJ . 
IjafOT  A  Canar  Val.  Ass  Mo  P. 


n-K 

j-j 
j-j 
j-j 
j-j 

H-8 

n  ~ 

A-O 
A-O 
M-H 
M-N 
J-J 
J  -J 

r-A 
r-A 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 

J-D 
F-A 

J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-O 
J-D 
J-D 
M-8 
M-S 

J  -J 
A-O 

M-N 
H-H 
M-8 
J-D 


DteTS. 


WMk't 


P 


Aafc.  Xmp. 
II8M  118 
'   04M 
•0 


BOUM* 
••NSala 


08U  100 

losS 

B7H 


OS     Sal 
IISU 

}i|«  :::••• 
101  ... 


108     Mar'08 
»7H       6M( 


I04K. 


108 


06MBala 

"so"  "ia 


86«4Bal« 


ISSM  . 

•"oo" ! 


118  

88  

08  

•lOS  106 

104  106 

188  135 

MH  Sale 

00  Bale 

104  


J-J 

n-8 


J 
J 
u 

M-N 

M-N 

J-J 
J-J 

A-O 
A-O 

J-J 
J  -J 
M-H 
kS-ti 
A-O 
A-O 


Las  AT  A  P  r.  Sss  MatBt  B; 
Utah  Oar  A  W  lata  Sa. .  lOi 
L  BAM  latgBa  iaft7Tr  atts. 


'ft 


118 


lU 
IM 


'Viii  "00* 


Loss  Ooak.    Sm  KMa. 

Umaifl'S— latooag  6a.iesi 

lstoong4s 1081 

Oaoaral  gold  4s lOW 

Famr  1st  (Old  4)4s.... 1888 

Oold  4s lots 

Dabantarc  gold  5a. ....  1 084 
N  T  A  B  B  lstg6a....lOS7 

td  laooma 18«7 

HTBAM  Boong&s..l8SL 
BklTvAMoo  lat  g«s  1811 

lat  8a 1811 

llorBbblatoongga6s..'88 
M  T  Bay  Ml  H  Istgag6s-4H 
MoolMk  Kg  ga  g  5s.  ..1046 

La  A  Mo  BIT.    Bm  Obi  A  Alt. 

Cl  A  M  L  Coa  an  g  6a.  1 888 

TrOoaarta 

Banaral  gold  4s 1048 

liOa  A  Nash— Cecal  Br  7s  1807 

niOAMIstgAs 


High. 
110 
ORia 
lot 


•8 


88 

108 

•7 


S6f4 


MoT'OS 
Ang'07 
OeoSB 


No. 
IS 
80 
40 


SS4 
884 


04M        06 

llSMNoT-08 
11S)<  NOT'M 
108  Oet'OS 
lOtMApr.'OH 


104         104M 
108    Apr.'8- 
108         lOSM 
101     Mar'K 
100)4  Bap.'e8 

ibs"  NoT'08 

"o6ji   "osii 


8ST4       BIH 


06 


1S5 
IBS 


Jbui#f 
Jrtm 
Jtm.  1. 


Lo¥>.aifk 
no    118 


86 
88 


88)4 
101 


17 


IOOMMOT'88 


71     Bala 


68 
46 


lie 

108 


Bala 
Bala 

Sale 
Bale 
108 


J-J 


Q-JI 

fji 

M-8 
J -II 
J-D 
M-H 

r-'« 

M-  - 

J-J 


n-8 

M-S 


MaoldSs. 
I  n  A  Nsah 


rnl  r"IC  «» 


.losolj  - j 

ISSOIJ  -J 
1810<J-D 

IMOJJ-D 


OlM. 


8t       S8M 


188 

100 

04 

•  98 

"ii" 

86 


186 


100 


100)4  ■ 


86M 


NoT'08 
Bap.'08 


88 


NOT'O' 

NOT'88 


104     NOT'OS 
t0<)4     101 
liiSM  NoT'< 
81  88)t 

68  «0 

108)4      164 


68 
44 

US 
108 

lOOK 


104      Aog'OH 


78 


68 
46 

118 
108 
100»» 


106 


106 


110      NOT'88 

108)4  J'lT '87 

eS)4Mar'88 


81     OOU'SS 


101      8ap.'S7 


83 


88 


188M     184 


87 
84 


08 


NoT'BS 
NoT'OS 


106 
64)* 


108 
80M 
85H. 


88M    MM 


OS 


SB 


07 


lOOti  118 
108M  llS)i 
IDS     108 
101     10«M 


too  104M 
108     10> 

07H10IK 
101     101 
100)4  100)4 

ioi"  ibs" 
'eiii'oejt 
"78)4  "ss" 


SB  7 


108)4  ■ 
IS8)4. 
HI  . 
11414  . 

uex. 


100     NoT'08 


81  61 

6)4  NoT'08 
108  NoT-07 
ISB  NOT'OS 
108  Oet.'08 
117  NoT'08 
180)4  WoT'as 


88H    S6W 


I16MI86 
188     188 


100)4  lOtX 


00 

87 
108 
116 
78 
44 
07 


•0 

106 

104)4 

1SM4 

SO 
lOCM 


86 


40 

w 

lis 

06 
100 


•Wtt 


so 

48 

lie 

104H 
IDS 


104      104 


00 


I  •••••4 
Its 


107     11144 

Ssn'otji 


81        OS 


88       84 

117     1«4 


ISA 


IV* 


88       88 

lo'ii"  i'u»ii 


ss 

8 


ss 

7 


isoMlts 
10«  108 
118  US 
116)4  Itl 


•rAtMiMsaai 
*a»|MBfMVI  MMMaMlatl*HAaMaMa«IMi*nfe.      BtMt  4aa  Aadasc    4  A.msJs 4i>a  A«rU.    •  Boada daa  Jaooanr.    I  aoadadMiolfli 

OUTtlOe  8C0URITIES  (Otriw  at  foot  of  7  oo»8«oim7«  paqbs).— ffii.?  aSCURTTTE!^,  Sc 


'SssMr'^' 


3 


••»ar«il»a 


Ks. 


VM  Waraa  il»4>— Mc  « 

m«»  Im  ........jAj 

iS  ta  iVis. . 11^."."  rAA 

■anIaM  (0»  Oaa  L     16 

RaiMiwasAni 

laTMIM* 


.MAM 


1*     u  niMJBiHt 

ss    <l     la(«a1«M  MAM 

J araer  OHr  Oaa  tiabt . . . . 

tmtttf  Oaa-«  r  Htoak 

l«fara«to  <lBd  I  aa»-Mk 

lat<l>l«<M      Man 


.   bH 

46 


Bid. 

Asb. 

70 

78 

86 

8" 

OS 

OS 

IIOS 
«   4t 

IM 

6t 

it 

71 

7« 

116 

iV% 

104), 

1"&)4 

■sab 

M 

M 

(^^ 

ITU 

rlilea. 
Luaaiupt  A  Wab  Val-Btk 

lit  8a  IMS JAD 

MadlsoB  (WIS)  Oas— Btck 

lat  as  1886  AAO 

Oblo  A  Indiana— Stock 

IslSslOM  ....JAD 
Paoplaa  Oaa  A  Coka-N  T 
Pbiladalpbu  Oo— Sbt  Bos 
ntJoaepb  (Mo) 

ea  1887  .JAJ 

M  Paal  OM-«toak 

RoaaolS*  1044  ....MAf> 


Bid. 


71 

SO 

,..,4 

71 

Btook 

ton  L 

S4 

01 

51 

<  R6 

18 


Ask. 


SO 

74 

64 
108 

68 

74 

■t4* 
Mt. 

87 

08 

68 

SC* 


timm  Hreurlili-ia. 


Bn'bcOaa—  tt  .'••'4S.JAJ 
TeatemOas  (Mllw) 
Sa-SM  N  r  Btook  Bxch 
Talrg,  dc  Teleph. 

.marlran  DIat  'Tele— NY 
tmancan  Tal  A  Cab— MT 
lanirai  A  Booth  Amer.. .. 
Ihaa  A  Poto  Telepb— Stk 

Bond  6s 

)  mmerolal  Cable 

'mmer  Union  Tel  (MV). 

R     i^lraABarState  T«l.. 

**?>.<  'lit**»«t,    ♦I»nr#i 


Bid. 
84 
DO 
Ust. 

Stock 
Btook 
108 

51 
108 
176 
110 

78 
IWT  sb 


Ask. 

00 
01 

■seh 
■sok 

110 


lis 

80 
are. 


Dec.  10,  1898.] 
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1199 


BONOS 

H.T.STOOK  EXOHAKOE 

Wbek  Emdisg  Dec.  9. 


Loa  ANasb  (Coo.) 
PaniacoUk  dW  KOld  ea.ie20 

BtLdiT  IstK  6a. lV2i 

Wi<old3> 198U 

Hub  A  Oeclat7B 1900 

Sink  fd  (akA)  g  ea....l910 
B&N  Aooiii;ugSa....l938 

Sold  5a 1937 

DiilfledK4a 1910 

BagUtarad 1940 

Pana  A  Atl  latKngea.l9>!l 

OoUtraat  gSa 1931 

L*NAMUdlatg4Ma  1945 
NFl>ASlatgugSa  ..1937 
KtBtaekT  Cent  g  4a ...  1 987 
LOtnAUxg  4Ma....l931 

L  *  Jair  Bga  Co  gn  g  4a.  194S 

LNAAC.    SmCI&L. 

Loata  B; Co  latoon  gS(.19S0 

MahoDCoaU.    SaaLSAMS. 
aoJistUD  Rj  ooa  4a.  1990 
Matropol  Bl  latgi)a...I908 

Sd6a 1899 

MuiB  WColonllgSa...l934 
Mvut  8tC  Kt  latga«.1913 
MeS'ptABT.  SaaPMsKAT 
MatropolltsD  Bl.  8aa Man  Bf. 
Mat  at  B.T  gaa  e  tr  g  8a..  1997 
Bwa7A7iliATlatcgSa.l94:l 
Baglatered 1943 


>!!*. 


Price  I  Wttk't  taij 
Friday,  Range  or  '-"^ 
Dee.  9.       jMit  Sale. 


M-S 
M-3 
M-» 
J-J 
A-O 
F-A 

j-j 
J.J 

F-A 
M-N 

M-S 
F-A 
J-J 
M-N 

M-S 

J-J 

A-0 
J-J 
M-K 
J-D 
J-J 


F-A 

J-D 
J-D 


118     Sale 
•ISO     183 


ColA9thATlatgngSa.l993  H- 14 

Bavlatarad 1993  M-  S 

L«xATAPFlatgag5a.'93  M-8 

Bagiatarad M-sj 

MazCaiiiooagold4a...l911  J-J 
latooQlnaoma  g8a...l989  J'lT* 
8d  COD  laeoDaag3a....l9}' 

■<)alp  Aoollg  Sa .  t-0 

Max  Lntarnat  lat  -      g  'u'll  M-  8 

Max  Nat  lit  void  8a 1997  J-O 

adlseSa  ACp  atmpd.1917  M-8S 

8d  loooma  gold  ea  B..19I7  Ali.< 

Max  North  lat  gold  «a..  1910  J  -  D 

Bagiatarad 1910  J-D 

Mlata  Caot.  Saa  N  V  Cant. 
Mid  of  l«  J.  daa  N  r  Boa  «  W 
MUnBjftL80-7rgSa.l9««  F-A 
M  L  B  *  W.  Saa  Chio  A  N  W 
MU  A  .Mud.  Sm  Cbic  A  N  W 
MU  A  N(  nh.  Saa  Ch  M  A  at  P 
MU  A  81  P.  Saa  Ch  M  A  Bt  P 
Mln  A  81  L  ga.  Sea  B  C  R  A  N 
Minn  A  at  L— latg  7a..  1927  J-O 

lat  eona  gold  &a  1934  M-  V 

Iowa  ex  lat  gold  7a. ..1909  J-  O 
Bontta  Weatex  lat  g  7a.'IuiJ  -  D 
PacMoax  lalguld  Sa  .192l|A-0 
MAP  lat  ftaat  4alntga..'8e,J  -J 
M  3^MAA  lat  g  4a  iDt  ta."i»^i  -J 
MBtPAS8McoDg4Blntgu'3ti:J  -J 
Minn  Bt  Il7  latoungSa.1919  J  -J 
Mtau  Do.  Saa  Bt  P  M  A  M. 
Mo  Kan  A  Tax— Utg4a.  lW«o!  J  -  D 

ad  gold  4a 199U  F-AI 

lat  exten  gold  Sa. 19441 U   N 

M  K  AT}f  T  latgagSa.'4-.ilM-  M 
KC  A  Fm  Iatg4a....l990  F- a 
DaJAWa  latcagSa.l940lM-N 
BoonarBdgCogng  7a..'0>fiM-N 
Taba  A  Naoabo  lat  7a.  19031 J  -  D 
MoK  AB  latgog  aa...l94ij!A-u 
Mo  Paa— latoon  g  «a.  ..19itO  U-N 

ad  7a 19001  u-N 

Troatg  Sa 1917  M-81 

Bagiatarad 1917  M-81 

F-A 


188     

•18»      

US^iBala 


l«l« 

•Its     110 


IgtaoUgoldSa 1990 

Baslatarad 1980 

Paa  Bof  Mo  Iataxg4a.'8'* 
Id  aztaadad  gold  Sa.  1938 

rard  V  I  A  W  latgSa.  '8a 

LaroTACV  AL,  latgfta'ts 


FA 
F-A 
J  -J 
M-S 
J-J 


*7 
BtLAIMt1ataxtg4!<a.'47lF-AI 

adaztgsa 1947  .n-N 

Ark  Branch  axt  g  9a.  1985  J  -  U 
Oanoonrr AldgrtgSa'Sl  A-o 
-    -    A-0 


OaaaoDatatnpgtd  g  Sa 'S 
MlHBlTBdga.  SaaOhlaAAIl 
KobABIraa  prior Uaog8(.'48 

Small 

Inoome  gold  4a IMS 

SmaU 

Mob  A  Obio  new  gold  «a.  .'87  J  -  D 
lat  aztaoaion  gold  8a.l987  o-Ji 

Oaaiarmlgoid  4a 193.>-  M- 

Moiitgom  DIT  lat  gSa.  1947 
Bt  L  A  Cairo  gu  g  4a  .1931 
Mobawk  A  Mai.  Saa  N  r  C  A  11 
Mooongabela  Kir.  Saa  B  A  O 
Mont  Cant.  Saa  ^<t  P  M  A  M. 
Montank  Ext.  Sea  LK>ng  la. 
Morgao-a  La  A  T.  Saa  S  P  Co. 
Morrla  A  Saaai.  Saa  r>al  LA  W 

NaahCbatAStL  lat  7a  '18 
tdCa .1901 

Ineonjrold  5a 1988 

lotSa'TAPb 1917 

IM«<MaMMWAAI.19I7 
lat  gold  *a  Jaapar  Ikih.  1 983 
Noab  Flor  A  Btaaf.  Sea  L  A  "^ 
Raw  HAD.  Saa  .■«  7  Nil  Ail 
If  J  Jnno  BB.  Saa  N  T  Cant. 
N  J  Boathani.  Saa  Cant !«  .1. 
Haw  A  Clo  Bdga.  Saa  Paon  Co 
M  O  A  .f  R  prior  llan  g  8a .  19 1 9 
R  T  B  A  Mao  Bob.  Saa  L  L 
H  r  Bar  Ixtan  BB.  Saa  L  i. 
II  7  Oaotft  BB— lat  7a.  1908 

Bagtalarad 1903 

Dabaotara  Saof .  1884-1904 
BacUterad   .  .1884-I«.m 


J-J 
J-J 
J-J 


F-A 

J  -J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 


A-01 


J-J 
J  -J 
M-H 


Bid.     Stk. 
108     


107      

io6«  ■■;!! 

10f« 

9aMaala 


108    

109^ 

109      

104)^  Bale 
'  91      


»SM  Bale 
118     119U 
108     Bale 


15 


188M      188M 
86M     "»!* 


88     Sale 


99 


10 IM  NOT'08 


148     Oot.'98 
laSW     109 
185     Oot.'98 


issMias 


IIIW  Aag'97 


S9  Sala 
ASM  Sale 

85 

85  Bala 
74  73 
S8M8ala 


100     

109^  Bala 
111      

90     Sale 


BSWSiaa 


108W 


107M 


lOSH 

lOA^i  Sale 
108  Bala 
108  Bale 
100     Bale 


181     

115     119 

SaM  Bale 
104M 

88     ... 


ISIM  . 

los" '. 


117M1 
'1173., 


ISM 


ion     110 
loa 


Low.  High. 

lOSM  Sep.'97 
185        185 


107     Not' 98 


lOSMNov'98 
105M     1' SH 


110         110 
10«  106 

109K  J'lT'98 
104         104(4 
91      Oct.'U8 
108     Jail.'98 


109     Mar'98 

95  95M 

117MDec'03 
108        108 


117M     118 
'  S8K  NOT'SS 


SOM       S8 


97     Fab-SI 


90 


89 
66 

88      An 

8S 

75  75 

BSM     saM 


•sa 

ag'M 
MM 


101  101(4 

104M  I09M 
III  NOT'SS 
84  90 


76M       86 


105M  NoT-gS 
108      NOT'98 


108         108 
lOOM      10«M 
108 

loaM 

100 


189M  N0T'»8 
116         ll« 
81  88M 

104M      104M 


t89M  NoT'98 
105k  «OT'H7 
106      NOT'98 


lis  NoT'»S 
118  .VoT'98 
IHMNoT'wS 
\MH  .S'OT'98 


Ho. 


107 


7 
940 


497 


3 

13 

1 

874 

8 


oS 


Range 

from 

Jan.  1. 


108     109 

90  98M 
1UM119M 
101     105 


Low.HigK. 


189      18S 


94      lOSM 

100M106i« 

"T        9634 


98M  1 1 1 
•IM  108« 
08      109(4 
87M 104M 
85        98 
108      103 


10«4  118 
442  IMM 


U' 


lie      1B8M 


117      138M 

so"  'mm 


70M    88 

■•m"«m 


lOlMlOlM 


149M  1^3 

ia»Ml09M 

186      185 


SBM  98 y 

97  67^ 

8SW  88 

SO  89 

70M  78 

78  S4M 


«SM  108{ 
9f      1*91 
108M119M 
65M    or 


100      106 
I06M 109 


07      llOM 
108M 107M 
108      108 
S«      103M 
S«      100 


I18M 185M 
116      116 
70        SUM 
97M  104M 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endlno  Dec.  9. 


188     133 
ibo"  ib'i' 


118M119> 
118M119 
10*      118 
\n»     1 1  ■ »( 


N  YCent  iCm.) 
Keg  deb  5a  of . .  .  1889-1904 
Debentare  g4s..  1890-1905 

Reglatered 18S0-1905 

Debt  oerta  ext  g  4a 190S 

Baginarad 1905 

03M8 1997 

Keglsterad. 1997 

Lake  Sbore  col  g  SMa.  1998 

Registered 1998 

Mich  Cent  coU  g  SMa. .  1908 

Registered 1998 

Harlem  1st  7i 1900 

Registered 1900 

N  J  Juno  B  gn  lat  4a  .  1986 

Bagiatarad 19S6 

Waat  Sbore  lat  4a  gn. 8361 

Bagiatarad 3361 

Beech  Ork  lat  gn  g  4a.  1988 

Beglatared 1*36 

adgngold  5a 1936 

Roclotared 1936 

Claarfleld  Bltom  Coal  Corp 

Istsf  Intgug4aser  A.*40 

Small  bonds  aeries  B..*40 

OouT  A  Oswe  lat  gu  g  Sa.'48 

B  W  AOgoon  Iatext5s.'a8 

Nor  A  Mont  lat  gu  g  Sa.'16 

R  WAOT  R  latgagSs.18 

Oswe  A  H3d  RUg  5a..l919 

DUoa  A  Blk  RlTgag4a.'88 

Mob  A  Mai  Iatgng4a.l891 

Oart  A  Ad  latgu  g  4a.  1981 

N  r  A  Pat  1st  eongog 4a.'98 

NT  ANortb  lat  g  5a..  1987 

Lake  Shore  A  Mich  doutb' 

Det  Moo  A  Tol  lat  7al9u« 

Lake  Shore  dlrld7a. 1899 

Conool  lot  7a 1900 

BagUtared  1900 

Conool  8d  7a 1008 

Bagiatarad 1908 

Uold  SMa 1897 

Bagiatarad 1997 

CInA  S  latgLSAM  87a'01 

K  A  A  a  R  lat  g  a  60.1988 

Mahon  CI  BB  Tot  5o.l9S4 

Mloh  Ceat.-latoon  7ol908 

latoon  So 1908 

6o 1909 

So 1981 

Baglotand 1981 

«« IMO 

Boclataiad 1940 

Bat  C  A  St  lotgn  g  8s. '89 
N  T  Ohio  A  St  L  lotg  4a.l9S7 

Bagiatarad 1987 

N  TAQraeowLaka.  Saa  llrte 
N  Y  A  Bar.  Saa  N  T  O  A  Hod. 
NYLiMkAW.  SaaDLAW 
N  Y  L  B  A  W.  Saa  Sna. 
N  Y  A  Man  Boh.  Saa  Long  lo. 
NTANB.  SaaNYNBAH 
N  YNHABart  latreg4a.'08 
ConTort  deb  oeru  <1,000  . . 

SmaU  earttstlOO 

Honaatonlo  H  eon  g  So.  1937 
NBA  DarbT  eon  Sa... 1918 

NTANB  lat  7a 1805 

lot  ea 1005 

N  Y  A  North.  Saa  N  T  C  A  H. 
N  Y  O  A  W  OOB  lat  8  So.  198* 
Refunding  latg  4a. ...1993 
Bagla  •S,000onl7...1993 
NYAPnt.    SaaNTOAB. 
NYABB.    SaaLoncIoL 
N  T  S  A  W.    at  Brla. 
N  Y  Tex  AM.    Saa  Bo  Pao  Co. 
North  llllnola.  SwChl  A  NW. 
North  Ohio.     See  L  Bhe  A  W. 
Northern  PaclUc— 
Oen  lat  KRALGaf  gSa.'SI 

Bagiatarad 1931 

StP  AN  P  gen  gea...  1988 

Bagiatarad  otA 1983 

Prior  Uan  r  A  I  g  g  ta..lM7 

Bagiatarad 18*7 

Ganaralllan  gSo 1047 

Bagiatarad 8047 

Woab  Cent  >  at  g  4a  . .  1048 
Hor  Pao  Tar  CX>  lot  g  60.1988 
NorRrOai.    Saa  Oaat  Paa. 
NorWIo.   Saa  est  P  MAO. 
Nor  ASontta  latg  So.. ..1941 

Ner  A  West  gen  g  6a 1981 

New  HiTer  Ist  g  Ho. . . .  1983 
ImprrmtAext  g  60...  1084 
OC  AT  la  KngSa....l988 
Solo  VAN  iElatgag4s.l9«9 
N  A  W  tij  Istoong  4a.l9te 

BeglsUred  1906 

amall !••« 

Nor  A  Mont.  Saa  N.  Y.CenU 
/  \g  A  L  Oh  lat  oon  ea..l9au 

yj    laeome 1980 

'noome  amall 

OIndAVr.  SaaOOOABtL. 
ObloAMloa.  SaaBAOSW. 
Ohio  KiTer  RR  latg  6a..l9S6 

Qaneralgold  So. 1987 

Ohio  Southern  latg  So. .198 1 

Qeneralgold  4a 1981 

BngTrCoeartfo..., 

Om  A  Bt  L  latg  40 1901 

Ore  A  OaL    Saa  So  Pao  Co. 
OraBTANaTlotof  g6a.l90» 
Ora  BB  A  NaT  oon  g  4a..  1946 
Ora  Short  Una  lot  g  So.  1988 

Dtah  A  Nor  lot  7a 19*B 

Onld  H«.... l»«a 


M-8 
J-D 
J-D 
M-N 
M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F.A 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


51 
^1 


J 
J 

J-D 
A-O* 
A-O 
M-N 
F-AI 
J-J 
M-8 
D 
A-O 
A-U 

F-A 
A-0 
J-J 
~  Jl 
D 
D 
J-D 
J-D 
A-O 
J-J 

:  J 
ai-N 

M-N 

M-8 

M-S 

J  -J 

J-D 
A-U 
A-O 


J-O 

A-O 


IISM 

•IISJH    .... 
lOS     Sale 


M-M 

M-N 

J-J 

J  -J 

j-n 

M.8I 
M.8I 


Priet 
Friday, 
Dec.  9. 


Bid,     AMk. 


109     

103M 

103      

104  105 
108M 

110  Sale 


97MSale 


96       9eM 
96        95M 
'.OSM  Bale 
10.'M    .... 
lOlM 


lUM  I13M 
liaM  Sale 


188K 


IS8 


190     

118  Sale 
1«aM  105 
118     las 

136     

186      


188M  N0T'9S 

181  Apr.'«>< 
leSM  NOT'OS 
108  Oet.'98 
107  Deo '98 
116M  1I6M 
llRkDeo'96 

ie«  106 
i«e  106 
leSM  Daa'97 


lai  Oot.'98 
HI  113 

104M  104M 
188  Fab.'VH 
181(4  J'ne'9K 
185MJao.'98 
l»e  Fab.'98 
108     Jan.'98 


lOtM  106M 


170M  Bala 


•IBS 


•191M 

1380 

iieS 


I06« 

lOsS  Sale 
lOlM 


117M. 
i'so"  '. 


108M  Sale 
"e'^M  Soiie 


88       S9 
lis     190 


101       .... 

187     188 

•186      

ios"' '!!!! 

95      Sala 
89Maala 


J-J 

J-J 
J-U 
F-A 
i-J 
J  -J 


78 


«9M8ale 
180     


ir«efc'« 
Range  or 
iMtl  Bale. 


Low.   Sigh. 


109M  Sep.' 

105      NOT'QS 

104M  Feb.'»H 

1«5      NOT'98 

104M  J'ne'9S 

10»M      KO 

108      NoT'98 

»7  97M 

96(4        9«M 

9SM        96(4 

93      NoT'98 

105M      lOSM 

105M  Deo'9H 

108      Mar'97 


lis         118 
IIIM      USM 
108      NoT'OS 
106     J-ne'VX 


96     J'ly  '98 

i8o"    iaaii 


107     An«'98 


lOSW     106 
104     NoT'98 


104MO«t.'97 
170  170M 
ISO  Oct.'98 
laSM  Ang'98 

laiM  NoT'9S 
116         116 

109M  105M 
lOaji  lOBM 
101MMOT>»8 


117  Deo 'OB 
117  Oet  '9M 
18IMOot.'98 
180  BeB.'ON 
lOlM  rot!< 
•"M  Sep.'U" 
67  tSM 


•8      NOT'88 
IISM      116M 


1*8     J-na-OH 

187  187 

188  NOT'98 
1 17M  Aa«'9N 
Itl     ra*'»7 

99    ^      95 
86K       •» 


lOB    Jan-'Of- 


84  Sap.'gs 
•  Sa{>.'9H 
•M  Sep. '98 

80  80 


114  Oat.'«8 

•9  99M 

180  isn 

lai  J'na'ON 

tM  Mar'*': 


ll 


ilTo. 


5«0 
734 


14 
18V* 


Range 

from 

Jan.  1. 


£ow.JHf*. 


108      1C«« 
104M  10412 
109M  1<>«M 
104      IM 
106M  110 
104H lOS 
94        97M 
98K     96M 
91)4     B*S 
91        93 
105M  10K< 
104«  10»5i 


108M  11 8U 
lOlglUJi 
108     IM 

106    loe 


06     as 

.*•■«  •■••■•- 


119M  1>0 


107 


iW 


188     IM 

181    lai 

103     IMM 
106M  110 

'mm 


i*a'  107M 


08      107K 


181  181 
110  116M 
lOBM  1*7 
19*^  188 
181  187 
185M  1*9^ 
106   166 

108    las 
loo"  iojji 

104     '04 


145     170W 
145      160 

laeM  IMM 


ii9    laiM 

-ISMlK 

I05M  1*0 
««     ii^SM 

lOiM  lOlM^ 


113   lip* 
118   119 
184   ISIM 
I84M  IM 

98^  lOlJJ 
97    69 

88"  "»4" 
104   lis 


180  187 
1 18  188 
117   11»N 

88 "  "o'e" 

74M    00 


108  1*8 

se  m* 

S  IB 
SM    1«M 

76  ■• 

111  lis 

sa  itiK 

us  111 

181  Ml 


*Ilo pnaa  mdari  tbaoe  are  lataot  bid  and  aoKadthlo  weak,    t  Bonda  daa  Jon.    «  Boado  due  Jalr.    |  Bondo  do*  Jiwa.    <  Bondo  do*  Mar- 


i«MH«fr 


OUTSIDE  SECURITIES   (Oivrn  at  foot  of  7  consecutive  paobs).— 7Wi.  dt  MLBOTRIO,  Ac. 


Telag.  it  T^lfph. 
■rie  Tslac  A  Telephone. 

Franklin 

Ooid  A  Bt^Kik 

Bonds 

Hudson  RiTar  'Telephone 
Interuatlon  Ooaaa... 
Mexleao  Talagraph,. 
Maxloao  Talaphona..  .10 
Naw  Bag  Talep— Saa  Boot 
Nnrtliwartam  TalMrapb. 
M  r  AN  J  Telephone.... 

6a  1930 MAN 

oUaA  Atlaatlo.. 


Bid. 

Ask. 

79M 

',6 

40 

60 

110 

90 

75 

78 

109 

800 

806 

esc. 

SCO. 

:s  Hal 

113 

. .  .. 

l»0 

169 

110 

113 

76 

80 

Telfg.  dc  T^lfh. 


Southern  A  Atlantic 

West'n  Union  Teleg— N  T 

Rlnclrlc  t^ompnnlaa. 

Alleghen;  Co  Light  Co.. . 

Brush  Blectrlc  Co 

Br'dgprt  (Ct)  Bl  Lt  0O.85 
Conool  Blectrto  Storage.. 
Bddr  Electric  Mfg  Oa.a5 
Hdloon  Bl  III  Co  r7Y-N  Y 
Bdloon  Bl  III  Co  Brk-N  Y 
Bdloop  Ore  Milling  Co.... 
Bdloon  Storwe  Co 


90 
atook 


I6S 

lO 

t  41 

Stock 
Stock 

'U 


03 
Hxoh 


179 

50 

45 

6 

19 

Bxch 
Bxoh 

14 

80 


Blaataic    Uampimlae 


Moot  and  Baotrte  LlgtatZ^ 

■aaWfPnaomatla. 

Fort  Warna  Wao.  Co . .  3C 

Sanaa  A 

Oanaral  Elaotrlo  Oo— N  Y 

Dopraf.— Saa  Boatoo  L 
Hartford  (Ct)  BleoLtCo. 
HartfdCCt)  LtAPo>Oo39 
Mo  Bdloon  Uaaui.. 

Do  prefarrad.       

Narragan.  (ProTlKI  Ca.60 
Naw  EUt  lOtI  Ble«  Lt  Co 
th^dalalanc' ";       P-   f^o. 


4? 


Stook 
lat. 
189 

«1 

1x84 
77 
xllS«i 


leaarla     (.;•«•.  aal.  a. 


1 
So 


,  MCOBto  (Oanl  Wee  U  Co. 
naaa-MsMt  W^dlag  Co. 


ballad  Wi—  Lt«P  Co  pref 

Bands 

VooBoaaket  (B  I)  BB  Go. 

Forrr  Caf»»alaa. 
r  Uf  ■  A  H  r  Forrr-Btock 


abokoai  Faarr— ttack. . 

lal»ol*4« MAN 

datropoma 

.     U'diata'sa'. 


UM4 


13 

80 
lUO 


87M 
I  »«M 

l4S 

ll'IH 
1108 


r»s2 

1*0 


ig 


86 

at 


'la 

1>0 


1200 


THB  OBBOJflOLEr'^VD  pbiobs  («  i»go«)  paob  i.       rvou  lxvp. 


BONOS. 
a.T.  arOOK  BXCHANQ  E 

Wbsk  BxDiiia  Dao.  e. 


iSi» it«t  A.4S1 .... 

.IMOlJ-J 
LlMlU-J 


lu      lu  , 

tllWOM-'** 
lit     ItoT-M, 

^l«|       ion 
IMM  Apr  VT 
141     N<>T*»S 
141     KoT-M 


■a*  r*  w  iat«M  lat.iBai  a-o 

IMgta..     , IM«  A-0 

amautYtknm.  SMNorAw 

SMkARMlMta 1»M 

■••ABB4M.    OMBklrnm. 
iod  Bar  *1o  IM I  ft*. . . !»«« 
is Ov * <>•  1ft  (ta. . . . l»l» 
io«U«n  Paoiae  Oo— 
Oal  liar  AB A  lit ■  ••.IflO 

M(Tl 1»0S 

MazA  PaadlT  l«tfB«.'Sl 
BouATOInWANT*.'0S 

l«t(S*lat  (t4 19S7 

Ooacaalntfta 1»1« 

0«ng4«  int^ l»tl 

Mortaa'i  Ui  A  T I  It  (  «• . 'M 

IrtTi 1»18 

NT  T  A  Mazes  IMf  4a. 'It 
OraAOal  Utitdg  &I.IM7 
8  A  A  A  Paai  lit  ca  •  4a.'4S 

TasANO  IMTi IMft 

SaMoailiT  ini6a..l»ll 

OOD  (ft* 1»4S 

aoPof  Arra  Istg  Sa.'011-ia 

BPof  Cat  late «*.'0S-1* 

Ktaoocnar  ■  t*..ISS7 

A  AN  Wlat(a(S«.l»«I 

8  P  Ooaat  t  M  VB  ■  4*. .  1 MT 

•  Paeof  N  Max  let  ■  e*.'U 

Soatt  Rr— l*t  OOD  a  ft* .  ■  1 0B4 

BacUtarsd l»«4 

Man  I>lT  l*t  (  4-4M-9il»a« 

Ra(t(t«fad l»»6 

BTaa  raorUan  g  4-5*.l»38 

Raalnarad 1088 

Ala  Can  a  lats  «*... .11118 
AU  A  Cb  Air  Una  Ino.  1000 
Ool  A  OfaaoT  lit  ft-«a.l»18 
■  T  Ta  A  Oa  lit  7*.. . .  1900 

DlTtatooala  ft 19S0 

C!onl*t  (ft* 1*S« 

OaPaaKf  l*t(  «•.... IMa 

Knox  A  Ohio  l*t  (  «* .  leSS 

Rich  ADaneonat*.  .1015 

■qnlpdnk  tand  (  ft*.  l»Oe 

Dab  ft*  itampad 1887 

Vliclala  Mid  (an  ft*. . .  1988 

QMaUmpad. 1938 

W  O  *  W  l(t  07  (D  4*.1M4 
Watt  N  0  lit  eon  (  S*.1914 
SAN  Ala.    Am  L  A  N. 
Spok  PaiiaANor  1M.(  8*.1939 
gut  Ul  Br  l*t  ca  (  4M*.1948 
Sanb  A  Law— Sm  Pann  BR. 
8rra  Blut  A  N  T.  8m  DLAW. 
'Par  A  of  St  L  lit  (  4M*.'89 
1   l*teon(Oldft*.1894-1944 
St  L  M  BfaTar(a(ft*.1980 
Tarra  Uanta  Blao  R7(6*.'14 
Tax  A  N  O.    Sm  80  Pae  Co. 
TaxAP  Rj  BdiT  l*tg ai.l90B 

l*t(Old  S« 8000 

9d  (Old  loo.  ft*.  Dao. .  .8000 
Third  AT  l*t  (old  ft*. ...  1987 

TolAOO  l*tgSa 198ft 

Wa*t'n  diT  lit  I  Ba... .  19SB 

Oanaral  gold  la 198ft 

Ban  A  Milt  c«  ■  4*. ..1990 
Tol  Pao  A  W  Iftgold  4a.l9I7 
T  St  L  A  B  0  latf  •*  tr.l9ie 
I  natar  A  Dal  lit  eg  ft*.  1988 
\J  Blon  BKt.  Sm  Burn  Blar 
Dn  XI  (Olils)  IM  (ft*... .1948 
Db  Pao-BBAl  ((4*. 1947 

Baglitarad 194T 

nctatti  i4M* 1918 

0  P  DAO  l*tegB*trre.'39 
CnlNJBBAOOo.  SMPaRR 
Utah  A  North.  SMOraSL. 
Otlea  A  Blaek  R.  8m  NT  Oant 

Var  Tal  Ind  AW.  Sm  Mo  P. 
Iiglnla  Mid.  at  South  Rr. 
WabRROo  l*t(Sa..l9S9 
»d(Old  ft* 1989 

Dabantora  (arte*  A. . . .  1 989 
Sartaaa 1989 

l«tg  ft*  Dat  A  Oh  Bxt. .  194 1 

BtOha*  Brldga  lat  (  6*.  1 908 
Wacran  BB.  Sm  Dal  L.  A  W 
Wwh  OA  W.  Sm  Soatharo 
Wa(tNTAPa-l*t(6*.19S7 

SaagS.4* 1943 

laaoma  8*....Aj>rll,  1948 
Waat  No  Car.  Sm  Sonlh  Br. 
WaaUn  Pae.  Sm  Oant  Pao. 
W  Ohio  St  40-rT  lat  ear  ft* . '88 

tO^raarooagft* 1988 

Wait  Shot*.    Bm  N  T  Oant. 
WTaAPUta.   SmBAO. 
WVaOaotA  Flit  (••.1911 
Wbaaling  A  L  B  l*t  g  Ba.1988 

Tmat  Co  OMttaeata*. 

Wheal  DIr  lit  gold  Be.l9S8 

Bxtw  A  Imp  gold  ft*.  .1930 

Ooowl gold  4* 18<< 

WIlkaiABut.  SmNTBaW 
WUABumxP.  SmSIPMAM 
WMooaAStP.  SmCANW 
WUOantOolittrgft*  ..1937 

■ograTad  trait  eartuoata*. 

laooaaaSa. 1987 


52!^- 


Sid.     Atk. 


J-J 

J-J 

M-N 

r-A 

J-D 
M-N 
J-J 
J-J 
A-O 
A>0 
J-J 
A-0 
A-O 
J-J 
J-J 

r-A 

M-M 
J-J 
J-JI 
A-O 
M-N 
J-J 
J-J 

VA 

i:j 

M-S 

M-8 
J-J 
A-0 
J-J 
J-J 
J-J 
M-N 
J  -J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

r-A 

A-O 

(t-lt 

n-8 

J-D 
Moh. 
J-J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-M 


.M-N 
P-A 
J-J 
J-J 
J-J 
A-O 


Low.    aigh. 
t04M  Oet,^97 

104K  Pah.>98 


lOONI 

107 

'108 
98 

|V«' 
118 
8S 


I  Oft 


Bala 
88 


7SMBala 


101      

UlKBale 

t«8)a , 

104     

89)4  Bala 

'i09W  !!'.!! 
104M  Sale 


W-k't  IS 
Mange  or  i 
iMtl  Bate,  la 


lOlM 

Jao.'98 

109 

99 

Viiii 

118 


100 

107 
108 
88« 

\\V* 
8fiV(       8M4 

laow  rab.*93 

1*7    Apr.'98 

98JiNoT'98 
7S  7«W 

tl6MN0T'98 
lOAU  NoT'9T 
lOSU  108M 
111)}  lllfi 
1091.  0«t.-98 
10814  NOT'98 
8814       8BM 

iYsji  N0T-9a 
I04M     10ft 


107)4    ... 

119 

IISM 

183)4  18B 
•119  .... 
18S  187H 
100  .... 
104)4  119 
1098... 
108     .... 


lie    118)4 


98 
107 


Oct.'9a 
NOT'98 


107)4 


10* 


8t4 


£o«l.fft^ 


104Mn04K 


Strngf 

from 

/•n.  1. 


107  107 
100     10S)4 

98       99S 

lOTii  i'liii 

108  in 

isoSitoS 

187     197 

Vs"'  'VsW 

nsi  7*14 

no    iiBM 


IO8N  NoT'98 

iliji  Aiur'°97 

tl8°'sa'p.'-°98 

107U 

NoT'98 

-     >'«J 
18ft     NOT'C 
I  ISM  NoT'98 
188  IDS 

101  NOT'97 
104  8ep.'98 
1*9)4  110 
109)4  Dee'88 
90  AaK'98 
118)4  Dae '98 


lOB     ... 


107 

108     Sale 

48M8ala 

•188     l*S 

•108     109 


'  77)4  80 
7'i)4  79 
91     Sale 

100     Bala 


103)4 

108)4  Bala 


87)4  Bala 


118)4  Aiig'9a 
110  Deo'98 
101    Oeu'97 


lOftX  8ap.'98 
107        108 
46  4«M 

187     Deo '98 
108)4     lOS; 
104     NoT't 


18 


8m  89)4 
ioB)4  iVaw 

87  lOS 
04  98 
108      107 

96"  ioaif 


118    ui 

lOBH 1*8 

I18KI17 

107     114)4 

118      ■"" 

118 

118 


85 
100 
108 

871 
110! 


18B 

118M 

1*6 

■  loi" 
110 

109)4 
M     90 
M  118)4 


79H  NOT'98 

90  91 

100         100 


lOlH     lOSU 
99)4  Oot.'g8 


J-J 

A-0 
Not. 


M-N 
M-M 


J-J 
A-O 

J- J 
V-A 
J  -J 


J-J 


118 
93 


Bala 
Bala 


84)4  Sals 
108     Sale 


OABABLBCTBICLiaOT  BON 
AUanU  O  L Oo  lat  g  ft*.l9«7  J  .  0 
BMUU**UetC**rgft*..'39  J  -J 
Btirn  O  0*1  1*1  oon(B>..'4ft  .M-N 
OhOLAOOo.  SmPOACCo 
Miabw  Oai  lat  g  ft*. .  1 938 
XaOmOo.  Sm  pa  AC  Co 
ttg|WK<»tr<»a*g»a....l988 


J-J 


110)4  Sal* 

B6 

13)4    UH 


108)4  , 
108H. 


46       60 


•>)4  Sale 
4         7 


69 
86 


111* 
90S 


38 

107)4 
110 


66)4 

68 


US 
98M 

84)4 
108 
J*lia'98 


109     118M 
106)4110)4 


106)4  llOM 
96S  110 
98       60)4 
117X1*7 
108     106)4 
108     106 


1000 

"8 
877 


374 
86* 


404 
87 


76  88)4 

69  79 

80  98 

98  104 


08. 
1 'u>« '. 


no      iioi 

34     Deo  '9i 
1«X       i*H 


99     Dae '97 


108     8ep.'« 
103        108 
IOC     8ap.'98 
98)4  Mar -HI 
494  Sep.'98 


84      NOT'97 

68)4       83)4 

7     NoT'98 


91MOet.'98 
114)4     114)4 


*B)4  9al« 


•ft 


96)4 


88)4  109)4 
98^    99)4 


44 

i8)4 


9»)t 
66)4 
88 


743    «»H 


ai  89 
97  108 
108)4  110 


108     IIOJJ 


474 
10 


80M 


100)4  loi 

100     108 
90      108 
98)4    O'M 
88        49)4 


•6m  "Hh 
109)4  iie3 


8*     96 


daaJaoA    IBoadadaaialr.    I  Boada  daa  Maroh.    •  noodadaaJao.    (Boaa*AM*«T 


OUTSIDE  SECURITIES   (Oitik  at  foot  of  7  ooirsiouTivi  paoks) PERRY  S   MJSCELL'S. 


8llaaa<laa— aia.  Ptr. 


kmm  MaUHa  6» 

is  PaaaaaatTDol  Oo.lO 

4aar  pMAaaoa'a . .  I  •« 


U* 
lift 


Aak. 


100 
•« 

III 


BxIt 


I0« 
1 85 


MI—llA»— a.  Par. 


.100 
_       _  .100 

latpnfarrad lOO 

•d  pi  atari  ad 100 

AiMf  BIMl  A  WIra-Jtor 
taMTMaa  Jaritr... . . .  .fto 


SabaartMhNM  ...... 

Aa  TrPOTo'ra-aioak.  1 00 
4aar  Sawtiw  Maahlaa. .  6 
Uaar  Bira»board....lOO 


Bid. 


to 

St'-ok 

t  81 

80 

80 

118 

48 

t     * 

*t 


Aak. 


6 

ftO 

IS 

BxIt 

BS 


119 
60 


86 


MlaoellBiicona.  i'ar.l  Bid. 


Amer  Wniiuor  cum...luu 
Prof 

kmwt  Grapbopbone 10 

Prafarrad 10 

Andanon  (John)  Tob.  100 

fcntOBiatle  Vending...  10 

BamarASm  Oar-Oom.100 

Praftrrad lOO 

•l  1*4* JAJ 

Barga  ABngBr— Sm  Phi 
Im  6a 

lAad  tntaraat        tPrloa 


lit 

t  18H 

80 
99 

1.  Hit. 

lOti 
par  ah 


Aak. 


lO* 
18)4 
19« 


te 


Dec.  10,  1898.] 
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BONOS. 

S.r.  STOCK  EXCHANGE 

Wbek  Endino  Deo.  9. 


DetOasCooon  Istg  59..1918  P- A 
Bd  Bl  111  l>toonTg5»..l910|i»I-8 

1st  con  «  5b 1995  J- J 

■d  mill  B'klyal»tg5«.1940  A-O 

BaglsMred A-O 

■qGuLNf  latooni;58..'32  M-S 
■qOftfnel.  Sm  POACCo. 
a«n  Bloc  Co  deb  got..  .1923  J  -  D 
GrBapOLCo  Istg5a..l915  F-A 
K  O  Mo  Ou  Oo  Ist  g  5>.  IVii  A-  O 
taoOM-LCoof  8tLl«t«5«M«  Q-Vt 

Small  bonds 1919  Q-Ft 

Hat  Fuel  G&a  Co  See  Peup<^a8 
PeoO»»iCl«tgag6«..1904  M-N 

Sd  gtd  gSs  1904  .I-O 

lit  oonsol  g  Ss. 194»  A-O 

BafnndiQggSs 1947  M-8 

Baglitared 1947  M-S 

Oh  0-L  *  Cke  1st  gu  «  5s'37  I  -  J 
OonOCoofChUtgttK5»-3«  .1-  D 
■qOA  FCh  l8t  gages. '05  .1  -  J 
Maraeiaa«lstgag$.1947  M-N 
Wwta  Uas  Co  ool  U  g  S(...'3tl  .>I-N 

MXBCBLLAimOOS  BON  OS. 

Adiun*  Bx— Col  u  g  4«.  1U4H  .n-i 
fflOotOU  dabg8t...l9a'  gu-r 
AmDkAImpSs.    SMCaa.NJ 
Am  SpirluMfg  latg«s.l91S  M-M 

Bar  AS  Car  Co  1st  gHs.  1M4^  J  -J 
K'nWAWH  lstgSs.l94S  F- A 
CabCoalMln.  SmTCIAK. 
hlaJoA8trdoolgSs.I9l9  J-J 
Non-cam.  Incomes  Ss.  1907  J-J 
OlMTfBltCoal.  SmNYCAII 
OolCAI  lncoDg«s...l900  F-A 
ColCAI  Der  Co  gag  5s..  1909  i  -J 

Coapon  off 

Col  Pnel  CogenKuldlta.l9l» 

Ool  F  A I  Co  gen  a  f  g  Ss.  1948 

Com  Ckble  Co  1st  g  4s. ..  3397 

BaRistwed 3397 

DeBardelOAI.  dMTCAI 
•1  AH  Can.  Sm  RKbOQdF 
Dot  MAM  Id  gr  8^9  8  A.19II 
■llaTATcoltrgsf9s...l93a 
Or  lilTCoal  AC  1st  lies.  1919 
Hack  Wat  Reor  1st  g  Ss.  1 9«i 
HoodBCo  lsts(ges...l93l 

HobokenLAIg  9s I91'> 

111  BtMl  Co  deOSs t91u 

A  Non-oonT  deben  5S...1BM 

afon  BMamboat Cues.. .1901 

JotfAOIoarOAI  IstgSs  193e 

•diSs I9iie 

Mad8qOard'nlstgSs.l9l9 
atT  AT  lstarg9«.1918 

Bagiatorml 1018 

Mlefa  Pan  Oar  Oo  1st  (  S«.'4il 
MntUnTelCo.    SmWoUu. 

Nat  gtarcb  Mfg  Co  Ut«fls'30 
wpt  Neva  8A I)  O  Sa.  IB90 
MTANJ  TeUea.<Sao7.°90 
If  T  AOntLand  Istges.1910 
Ho Weatn  Talett.  Sm  weat.i;n. 
■•aoria  WaiCo  g  6s.  1889-19 
PI  Valler  Coal  l>i  u  As..  1920 


n-N 

F-A 


A-O 

J-J 
A-O 
J-J 
H-H 
M-N 
J  -J 
A-O 
J-J 
J-D 
J-0 
M-M 

,n-N 

■W-N 

tt-m 

.n-N 

j-j» 
.n-N 

F-A 


Priee 
Friday, 
Dec   9. 


Bid.     Aik. 

95H 

111^113 
120      


loa 


116      . 

106  1 
118  . 
I04i<. 


U'KllSK 

1.15      

103«    

luS      Snle 


Sale 

,  108 


a4^8ala 


93M. 


100 


33 
104 

>  89 


Bala 

me 

98 


10« 


93 


Week's 
Range  or 
Latt  Sale. 


Low.    High. 
94     Aag'98 
111        lllM 
180         130 
113KJ'ne'97 


"22 

YoT 

IS 
19 


lOBH 


HI  NOT'97 
108  NOT'98 
118)4  1I8M 
104MDeo'98 


1  1 OV  Nov'98 
lOS         lOSH 
105«  Oot.'9» 
104M      >0S 
101     Mar'98 


103M     10« 
103      Nov'BS 


93 


»3% 


109Wr«b'BT 


106     Nov'98 


1 03  NoT'98 
79     Not' 98 

108M  NOT'98 

104  Feb.'98 


«0  34 

104M  NoT-98 

96HJan.'97 


111      Adc'97 


70      Apr '97 


107 
80 
lOS 


MaT'07 
Ma7'97 
J'lT  '97 


98      Deo '08 
108        108 


33 


838 


tou)  High 

90      103 

108      112M 

114^130 


Range 
from 
Jan.  1. 


110« 


100     lOPM 


108      llOM 

13      ISO 
iq4H  104)4 


103 
101 
1 03 
00 
101 


110« 

106 

108 

105)4 

101 


93M  105 

loaw  lovH 


04 


90 


84      100)4 


99     10« 


100      104 

79        84 

101)4105)4 

104      104 


16        34 
08)4  104H 


OS       08 
103     100 


BONDS. 

N.  Y.  STOCK  EXCHANG  E 

Week  Endiko  Dec.  9. 


Procter  A  Gamb  1st  g  6a . .  '40 
St  L  Ter  Capples  Station  A 
PropCo  Istg 4)48  5-20 yr'17 
S  Yaba  Wat  Co  con  g6s..'33 
3p  Val  Wat  Works  Ist  6s. '06 
Stan  Rope  A  T  1st  g  68. .  1 946 

Income  g  Ss 1946 

Son  Ck  Coal  Istgsf  6S..1912 

TennCoalTDlT  Istg 6s.  1917 

Blrm  Div  1st  con 8s...  1917 

Cah  C  M  Co  Ist  ga  g  68..'22 

De  Bare  AlCogng6s.'10 

n  S  Leatb  Co  s  (  deb  ges.'lS 

Yt  Marble  latsf  5s 1910 

West  Union  deb  7s.  .  1875-00 

Reglatared. 1875-1900 

Debantnre  78.. .  1884-1900 

Reglatered 1884-1900 

Ool  trastcur  Ss 1938 

Mat  DnTelsf'd  6s...  19 11 

Northwestern  Tel  7s. . .  .'04 

Wh  L  B  A  P  C  Co  1st  g  5s.'19 

0.  8.  GOV.  8BCURITIBS. 

n  8  3s  registered Optional 

U  3  3s  registered 1918 

USSsconpon    1918 

D  8  4s  registered 1907 

Oa4«ooapon 1907 

D  8  4a  registered 1925 

n  8  4aoonpon 1925 

0  8  Ss  regtaterad 1904 

OaSaooDpon 1904 

a  S  ea  onrrenoy 1 899 

U  8  4a  rag  oerta(Cherokee)'9V 

STATB   BBCURITIBS. 
Alabam»-Claaa  A  4  to  5. 1906 

Small 

Claaa  B  5a. , 1906 

ClaaaC48 1906 

Onrrency  funding  4a...  1920 
Dtat  of  Columbia— a-esa.  1924 
Loalsiana— New  con  4s..  1914 

Small , 

Mlsaoorl— Fnndtng. ..  1894-95 
Nurto  Cai^-ConBOl4a...l910 

8maU , 

6a 

So  Carolina— 4)4a  80-40. 1933 
Tenn— New  aetuam't  8a .  1 9 1 8 

Small 

Virginia  fund  debt  3-8a.l001 

Registered 

6a  deferred  bonda 

Truat  receipta  atiunpad... 

UNLISTED   BONDS. 

Atch  Col  A  Pac  ''s  ir  ctfa... 

Atoh  J  Co  A  West  t)s  tr  ctfa 

B  AOprlleo  3.,a(wl).i945 

l>tiaort4a(wheniaa).194.< 

001  A  South  4a  (when  Isaued) 

Oomatook  Tan  Ino  4a 019 

oh  o  A  Miss  con 

Secmd  Ato  (Nr)l8t  Sa.lBO0 
PIttab  A  West  Ss  tr  ctfa. 


J-J 

J-D 
J-J 
M-S 

F-A 


J-D 
A-OI 
J-J 
J-D 
FA 

n-H 

J-D 
.>I-N 

n-N 
n-N 
.n-N 

J  -J 

M-N 

J-J 
J-J 

(Fbr 
U-M 


5 -a 
>-ia< 


Q-Jt 
Q-Jt 
Q-  F 
Q-F 
<J-F 

Mob 


J-J 


J-J 

J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


H-N 


M-N 


Prt«« 
FYiday, 
Bee.  9. 


Bid.     Atk. 


80      Sale 
31     Sale 


97)4  100 
100     Sale 


113)4. 


109 
100 
100 


107 
109 


104      . 

i'3'»"  '. 
108)4. 


eo)4. 


•    9X     '« 


07  DalM 
0eH  Sale 
87     Sale 


Weel^t 
Range  or 
Lait  Sale. 


Low.    Bigh. 


So. 


101     Feb '07 


79)4 
30)4 


80 
31 


97i« 
lOOX 


83     Jan.'98 
U6        116)« 


103     Not' 98 
105     Mar'98 


113)4     1)4 
111     NoT'98 


ue  aeventh  va 
98«  NOT'98 
106)1      lOB 


119)4      113H 
128         138 
137^      138 
112      NoT'98 
112)^      112) 
102)4  Oct.'BI 


108J4  NoT'98 
108  Aug'«8 
108  8ep.'98 
104      NaT'98 

i  is"  NOT'98 
106)4  NoT'98 
100)4  Uar'98 


104     NOT'BS 
us"  rali.''98 


03)4  Not' 98 
8ufl 


81)4 


No  price  KridHj:  theae  are  latest  bid  and  aaked  thia  weak.       t  Bondadna  Jolr.       t  Bonda  daa  Mar.       II 

OUTSIDE  SECURITIES  (Givbx  at  foot  of  7  cohsbcotivk  paqks).— 


7)4 


71      Aug'98 
60      J'ly,'08 
96«4        97 
96»4        9HJ< 
86  87 

4      Not'98 

104      Aug'98 

100)4  Jiui.'98 

5774  Oct.  98 


Range 
from 
Jan.  1. 


Low  Sigh 
113     118 


37n 
MO 
18 
13 
30 

"so 


ss 


436 
418 
1141 


88 
34)i 


79 

79      100: 


''U 


83       88 
111)4  iie« 


103     107 
109     10IB4 


109     114 
111     IISM 


receding.') 
98  98|< 
104)4  106)4 
104  106)J 
lOefi  113)<l 
107  II4S 
116H130H 
117  130« 
109M  IISN 
lOoS  115 
103)2  104 


108)4  109 

105      108 

I0S>4  108 

98     104 

119"  iis" 

100     106M 
08      lOOM 


ib'i"  I'o'i" 
lis"  ias" 


87 

87 
«S 


96 


,.^„.... , 


88 
40 


71 
60 


95)4    97V< 

93)4    V 

88)4    87 

3  4 

103      105U 

109)4  109)2 

5774    B774 


dae  April.       |  Bonda  due  Janoary. 

BANKS  &  MISCELL'B. 


Mlao«'llan«'«»«.   P"-.' 


_  all  a  liuru  t'ou  46 

BUaa  Company— Com.. 50 

Prafarred 90 

BoodAMort  Oilar  ..100 
OwtarCmme— Prat.    100 

Oallolold  Co 100 

Oaat  Amanoa  Tr'nslt.  1 00 
Oaot  Firew'rk*— Oom.lOO 

Pratarrad 1 00 

Ohataanga/ oreA  Ir  6a '  1 5 
Ohaa  A  o  Grain  81- Inc.. 

4a 

Cbaaabruugh  Mfg  Co.  100 
Olaflln  (II  Hi-latpraf.lOO 

Sd   prererred   .......100 

Com'i)ou-.s«a Stock  Bx 
Ciark  Mile  Bn'l  Tbr'd.lOO 

OolllnaCo loo 

Color.  A  Soath  4a— Sea  8to 
Oofloatuck  Tun- lai  loa.. 
Coaaolld  Vmi  Heating.  I  JO 
Oonaol  Flrew'ka-Coal.100 

Prafarred 100 

Con  Kan  C  Hmelt  A  Haf .35 
Oonaol  ItiiliiiK  Htock  lOo 
CodUq.  Tobac.  ( wben  la. ) 

Prafarred 

Orunpa'  «b  A  Bii  Bids.  1 00 
Diamond  viatchOn...lOO 

Moalaf  tjand    

■ppaoa  8m  A  Wiam  .100 
aaatntao  Kodak  C<i...l00 
■rta  A  W -atari)  Trans. SO 
Tadaral  Steel  -da<  Stock 
Fidelity  A  Caautlir.   .lOo 
Fidelity  A  Dep  (Bait)  .50 
OalTaaton  Wharf— Ist Sa. 
Oanaaee  Fruit. ...... ,100 

Oarman  Am  Real  Bat.  100 
OlaooaaHug  IU)r-<'.iim.l00 

Prafarred ...loii 

Goodyear  Shoe  Mach..25 
Oorham  Mfg  Co-Corn,  luo 

Prafarred 100 

Great  Fal la  loa. 100 

Bartford  Carpet  Co..  1 00 
Back-Jonaa-J  Mlll-Pf.lllO 

lalAs  1922 .VIA8 

Her'g-IUII-.VIar-Cum  IMO 

Preferred,  100 

Hoboken  T^and  A  Imp't.. 

Sa 

Intamatiunal  Uierat.lOO 
Intamatlonal  Narlg..l00 
IlllWllatloiial  PaperlOO 

PMarred.  .....  100 

Bondaes 

IntamationHl  f-iln...100 

Lntamatlon'l  Silver— Com 

l>o  do       pref. 

Do  do    bo. .da. 

bon  Steamboat 100 

6a  1901 JAJ 

Jobn  B.itataam— Com.100 

Preferred ...100 

Joamaay  A  Bumbam.  1 00 

Preferred 100 


Bid. 

if    12)4 
t  55 

;t  60 

'   193 
36 


810 

93 

90 

llat. 

79 

M8 

ok  Ex. 

a 

39 

40" 
'  81)4 
20 
87H 
83 
70 
I89M 


100 
t  8«)4 
Bicb. 

230 

t   70 

90 


38 

80 

65 

69)4 

107)4 

107*4 

t     fH 

914 

100 

114 

118 

130 

61 

■aaaaa 

60 

69 

9S 

H 

■)t 

7 

10 

100 

l07Vi 

110 

79 

80 

105 

Sm  Ht 

ook 

Hxi!h 

hat. 

i  109)4 

110J4 

84)4 

84M 

02 

'oo^ 

t 

lU 

60 

45 

109 

115 

30 

SO 

SO 

30 
68)4 


80 


8 
89 
4U 

\V 
8. '9 
97 
09 


LUt. 

4 
49 
10 

85"' 

3IM 
88 
83)4 
81 

300.' 

76 
110 

40 
llat. 

73),' 
100 


niaoellaaeofla.  Par. 


Kolokerb  rloe  (Chla)w.L 

Pref.  I  whan  laaoad) .... 

Knlekarb  loa— Bonda  Sa. . 


Lawyera'  Surety 100 

Uiiryara"ntla  Ina . . . . 
Uirlllard  (P)— Praf. .  .100 


.100 


Madlaon  Sq  G— 8took.l00 

3d  6a  1919 MAN 

Maine  8  8 50 

vlerchAMlnera'SS..  SO 
Xecb'nioal  Rab-Com.lOO 

Preferred 100 

ilargenthaler  l,lnot.-S« 
Martden  BntaaniaCo..SS 
Mich-Pen  Car— Com..  100 

Preferred I0(^ 

lat  Sa  1943 MAS 

lilnneapolla  Brew  lat  7a. 

Moaler  Safe  Co 100 

Monongahela  Water... 35 
Sat  Blaontt— Sm  Stock  Bx 
Mauonal  Caaket  Co . . .  1 00 
National  Saw— Pref..  100 

National  Surety 100 

National  Wall  Paper.  100 

N  r  LoanAImp 100 

S  r  Blaoaltea  191  I.MAS 
Vew  Jer  Zinc  A  Iron. .  1 00 
N  y  Air  Brake— Sm  NTS 

.Sicholson  File  Co 50 

.Sioaragua  Constrnct.lOO 
Peck,  Stow  A  Wilcox.  .85 

Pegamoid,  praf 100 

PennaylT.Salt— Sm  Pblla. 
Penn.  gtael- Sm  Phlla.  Iia 

5a  1017. MAN 

Penn.  Water— Com..., so 
PhU  A  Wll  Steamboat. 50 
Pnoomatlo  Gun  Car'ge.  1 0 
Pratt  A  Whitn— Com..  100 

Prafarred 100 

Procter  A  Gambia., ..100 

Preferred 100 

B.  I.  Parkin*  Horaa  Sh.  1 0  0 

Preferred 100 

Roaaall  A  Brwln. 35 

Safety  Oar  Beat  A  lit.  100 
SehwanobUd  A  Siilib.100 

Samat-SolTay  dab  9* 

Simmon*  B'rdw-Coni.  1 00 

Preferred 100 

HInger  Mfg  Co 100 

SUudard  Oil 100 

Stan.Dlat.  ADIa.— Sm  8t<> 

Preferred  —  See  Stuck 
Stand  Und'rg'd  Cable.  100 
SloaalASIates  1917.FAA 
Southern  Cotton  Oil..  .50 
Stotlsl  KTlatea'lSAAO 

SdSa  1036 JAI 

Stillw-BieroaA  Sm-V.ioo 
Swift  A  Co 100 

lat  8a 

8aaqCoal6a  I91I....JAJ 
Term  Warah— 8took..l00 

lat  6a 

Debenture  6a 


81)4 

93 
103)4 
150 
US 


35 
t  20 
t   60 

21 

60 
Boato 
t  16 

24 

81 

M8 
104 

t !!;! 

Liau 
60 


96 

SO 

114 

100 

l<ick  R 

t  21)4 

6 

^  18 

96 
Bx.  11 


28 

60 
a  Uat. 

16)4 

86 

86 
101 

100  " 

0M 

80 

39 

300 

70 


9 
86 


373 
160 


80 


109 

89 

101 

188 

110 

405 

410 

ok  Bx. 

Bxcb. 

117 

88 

t   40 

107 

flO 

96 

100 

1107 

116 


61 

95 
108 
168 
US 
6 

89 


116 


xcb. 
36)4 
10 


69 
at. 

100 
6 
70M 


47 
379 
171 


40 


49 
108 
138 
118 
435 
419)4 
Mat. 
Liat. 


49 


70 

98 
101)4 
108 

Vo" 

70 
70 


Wlaealiaaeaaa.  Par. 
Taxaa  A  Paotflo  Coal.  100 

lat  68  1908 AAO 

Title  Ouar  A  Truat  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Uuinn  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

Sd  preferred 100 


Bid. 

Aai. 
62>t 

66)4 

102 

980 

800 

4 

0 

38 

85 

85 

45 

t  84 

85 

t  66 

14 

17 

100 

103 

09 

leo 

Mlaealianf>on«.  Par. 


U  S  Glaaa — Common. .luu 

Preferred 100 

U.  8.  Oil— .Sw  Boaton  list. 

U  8  Projectile  Co lOii 

Wagner  Palace  Car. . .  1 0(> 
Wclsbaoh  Light— Sn  Phil 
Waatlngh  Au  Brake... Sn 
WlUlmantlc  Linen  Ca..3.t 
Worth't'n  P'mp-Com.lOo 
Preferred lOii 

t  Price  per  aharo. 


80)4 


t70)« 
.  list. 

t 

t  35 
34 
99 


100 
170H 


40 
101 


Baaka. 


N.  r.  CITY. 
America*.. 
Am  Bxoh., 

Aator 

Aator  Plaoa* 

Bowery* 

Broadway.... 
Batoh'aADr.. 

Central 

Cha*a 

Chatham .... 
Chemical..... 

Cltlxan** 

City 

Colonial* . . . . 
Colombia*... 
Gommeroa. . . 
Continental  . 
Com  Kich*.. 
Baat  Rlrer.. 
1 1th  Ward*. 

Fifth 

Mftb  Ato*.. 

FIrat 

FIrat  (St  lal) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

GanaeToort*. 

Garlleld. 

German  Am* 
German  Bx*. 
Germania*. . . 
Greauvien*.. 
Bamllton*... 
BanoTer..... 
tilde  A  L'ath 

Borne* 

Budaon  Rlr* 
Imp  A  Trad. 

Irring 

liOatherMfr. 

Liberty 

lanooln 

Manhattan* . 
Market  A  Fal 
Mecbanica'.. 
Mech  A  Tra* 


Bid.  Aak. 


875 
170 
800 
336 

880  " 

S3 
170 
970 
800 
4000 
130 
1190 
190 


813 
138 
276 

rjo 


89O0 
8900 


819 

ib'so' 
us 

230 
360 
165 
10 
600 
100 


160 
479 
SO 
70 
ISO 
750 
230 
225 
175 


800 
140 


4360 


Hank*. 


Mercantile  . 
Merchante*. 
Merch  Bxeh. 
Metro  poUa*.. 
Mt  Morna*.. 

Mntual* 

Naaaan* 

New  Amst.*.. 
New  York.. 
New  York  Co. 
N  Y  Nat  Bx.. 

Ninth 

19th  Ward*. 
North  Amer. 
Oriental* .... 

Pacino* 

Park 

Peoplee'*.... 

Pheiux 

Plaaa* 

Prod  llzoh*.. 
Rapabllo.... 
BiTeralde*... 
Seaboard.... 

Saeond  

Saranth. 

Shoe  A  La'th 

Sixth 

atata* 

State  of  NY* 
Tradeamaa'a 
12th  Ward*.. 
2ad  Ward*... 

Union. 

Ci.ion  Sq*.... 

Woe  tern 

West  Side*. . 
YorkTille*.. 

BK'KLYN. 

Bed  ford* .... 
Broadway* .. 
Brooklyn*... 
8th  Ward*... 
5th  Are*.... 

Hirst 

Kulton* 

Oar  Amer*. . 
Hamilton* 


Bid.    Aak 


170 
164 

no 
ibo" 

100 
ISO 
375 
23^)t 
■800 
91 


140 
ISO 
170 
350 
300 
94 
830 
114 

i:5)4 

100 
180 
450 
18.1 
00 
800 

ibs" 


ISO 
100 
245 
170 
60 
275 
180 


315 
180 
139 

ibi" 

MO 
180' 
90 

lOfl 


180 


100 

130 

05 

107 

300' 
100 


Banka. 


KInKaCo*.... 
MHiiufact'rn 
.Mechtuilcs*  . 
.Mecb  A  Tra* 

Naaaan 

Nat  aty... 
North  Side* 
People'a*  .. 
Scherm'rh'n' 
17th  Ward- 

Sprague 

36tb  Ward* 

Union* 

Wallabout* 

Truat  Coi. 
N.  Y.  CITY 

Am  Dep  A  I' 
Atlantic  Tr 
Central  Tr'"' 
Colonial... 
Continental 
Oonsolldat'ii 
Farm  Ln  AT 
Fifth  AtoT' 
Guaranty  T' 
Knlck'rb'ofe 
.Manhattan 
Mercantile 
.vfetropolltai 
N  Y  L  I  A  Tf 
N  YSooATr 
.Sorth  Amer 
Produce  Bx 
Real  BstTr  ' 
State  IVuai 
Union  Truai 
U8.MtgATT 
h  rilt.  States 

WH!*(llllKt'>l. 

BH'itLYN 
Brooklyn  Tr. 
Franklin...  . 
Hamilton.. 
KiugaCo.. 
"  IsFliATi 
Maaufaot'r- 

Naaaaa 

Peont«'« 


Bid. 


too 

240 
225 

2ro 

275 
.H30 
180 
190 
140 
100 

m'o'' 

no' 


<4S 

1 00 
«'  II 
4   0 

1  id')' 

MO 

100 

.)()' 

75 
lilo 

lOO 

l<5  ' 
4.10 

l'" 

MO 

1  '3 


1270 
^<5 


no 

866 

2'6'6" 

«8S 

84S 

175 
108 
190 
105 
815 
14B 
119 
105 


169 


«00 

«03" 


400 
MS 


•  Banka  marked  with  an  aatariak  (*)  era  atata  i  aok*. 
<  Parobaaar  alao  pays  aoomad  interaat.  _; 


tPnoa  tfw  aaara. 


laox 


THE   CHRONICLE. 
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Boston.  PhilMlolphia  and  B«Uimoro  Stock  Exchange— A  Daily  and  Yearly  Record. 


ACTIVE  STOCKS. 
1  IndloatM  nnUat«<L 


.'(PiilU.). 
.(Boaton). 


BiriLatT  Pw-.naw,«dlD.  pd.  (lUlt.) 
OalUaor*  OoiuoluUtaa.. 
BalUnora  Oouollilaiadl 

aoMoa  A  Albujr 

Boatoa  nvTatad 

BoaUm  A  I/o««ll 

BoMon  k  Main*. 

CbM.  Barl.  A  QulDor " 

Ghle.  lane.  &  On.  Stock  Tilt.       " 

Praranwl " 

Chia  MUwaakaa  *  til.  Paul.  (Phila.> 
CboeUwOkUtaomaAOaU..       " 


.(Boaton). 

..  (Bait.)  . 


(VuuoL  Traotloa  of  it.  J.I. 

lOlit  l»4|(|Klt«hban|.  praf 

•  lUa.  Sootham  A  flonte... . 

l«t  prafarmL 

M  antfanvd 

L«4ilVh  Vallaj 

ManeaaCentraL 

.XofUiarn  Oaatnl 

NorUMm  Paoiao 


»W<MiB  >*«nil»Ki  —  mt»  mt 


....(Pbll*.).... 
...,(Bo*t4>n).... 
....  (Bait.)  .... 
....  (Phlla.)  ..., 

Oiij  ColonrT.  .V.V. . . . . . .  ....  .(Boaton) . . . , 

Oration  Short  Una. "       .... 

Paona/lranla (Ptalla.).... 

PtaUadalphla  Tnwtlon " 

Raadlnii  Oompanjr " 

lat  pratarrad " 

Sd  prafarrad " 

Onion  PaetOo (Boaton)..., 

Prafarrad " 

Onion  Tnuitlon (Phlla.).... 

Waat  Knd atnat. (Boaton)..., 

Ml*ee|l«ne*aa  8iaeka. 
Amartau  Ball  Talapbona ...( Boaton) ... . 
Amarteaa  SncarBaanlncV. 

Prafamdl "       .... 

Boaton  &  Montana. " 

ButuftBoaton* "•     .... 

Calnmat  A  HaeU " 

OonaoUdatad  Oaa (Bait.)  .... 

Dominion  Doal (Boaton).... 

Hactrto  Storace  Battarr  T  . .  (Pbila.).... 

Prafarradt " 

■rie  Talapbona. (Boaton).... 

lUinolaStaal " 

Ijuaaon  Stora  Sanrloe "       — 

LahlchOoalANaTisaUon...  (Ptalla.) .... 

MandenOompanri. " 

Haw  Rniiliind  Talapbona (Boaton)... 

Old  I>i)miiiluii  Cooper t "       .... 

Pa.  Mft{.  LlKht  4  Poirerl ...  (PblU.).... 
OnltadOulmpruTamantl..       " 

Onltad  Stataa Oil (Boaton).... 

nr«iabaota  Lichtl (Pblla.).... 

Waat  and  Land (Boaton)..., 

Waatin«h.  Bleotrlo  A  Mf«...       " 

Preferred "       .... 

t  Tr.  reotj.    1  B«  rlghli.    I  Uoweet  la  ai 


.  as 
.  ts 
.  SS 

,100 
,100 
,100 
,100 
,100 
,100 
.100 
,100 
,  80 

,  so 

100 
100 
100 
100 
100 

so 

100 

so 

100 

100 

100 

100 

80 

50 

80 

80 

80 

100 

100 

so 
so 

100 

100 

100 

8S 

as 

S5 
100 
100 
100 

too 

100 

100 

60 

50 

100 

100 

86 

so 

60 

as 

6 
39 
50 
50 


8h4Ut§ 


tH,    Range  of  taU*  <n  1898 


•,4«* 

4H,«II 

S,«S4 

88 

4,08« 

8 

SM 

10,000 

476 

78 

1,700 

1,048 

7.:»» 

8,600 

704 


7,%  41 

17,004 

18 

13,001 

780 

31 

!,t«9 

l,77i< 

i,4oe 

8,086 
8,S»« 
9,S8) 
4,671 
8,««t 
81,10^ 
1,118 

818 

7  7,018 

47t 

4.48< 

30,«58 

16* 

1 1,768 

16.000 

5,188 

3,866 

460 


180 

63 

8,687 

143 

11,83* 

4^061 

18,6»S 

10 

8,758 

SO 

3,161 

II 


diTl  dend. 


LotetMt, 


84MOet.   15 

aiff  Apr.  a« 

aiQ  Mar.  18 

8171]  Mar.  80 

B8i2  Mar.  86 

«15     Apr.     8 

160     Mar.  18 

85M  Mar.  86 

108     Mar.  14 

106     Mar.  IS 

83U  Apr.  81 

8     Feb.  as 

97N  Jan.     4 

87     Jan.     8 

08     Mar.  88 

87M  May     8 

84    Mar  as 

86     Mar     8 

Not.  16 
Apr.     6 

76  jj  Jan.  14 
10  rab.  84 
87M  Mar.  88 

185K  Mar.  16 
18  Jan.  4 
65M  Mar.  18 

77  Mar.  83 
T18-I«Mara6 

ISX  Mar.  80 

l«|j  Mar.  86 
47  Mar.  35 
laXJan.     3 

78  Mar.  86 


09        i 

17W1 

43- 

76)Jj 


388  Mar. 
107M  Mar. 
103  Mar. 
I4n^  Jau. 

I8M  Mar. 
488     Jan. 

S8MJan. 

14     Mar. 

18)4  Mar. 

31     Mar. 

S0H  Mar. 

44M  Mar. 

30     Mar. 

86     Nu». 

6     Mar 

180     Mar. 

31)t  Jan. 
6     Apr. 

87K  Feb. 

lOliFeb. 

30  Nov. 
1     Jan. 

80«  Apr. 

50  Apr 
110  3 


BifHtl. 


78V 

Dao 

1 

81 

!>«> 

a 

81 

Dao 

8 

868 

MM. 

ae 

84WDee. 

t 

897 

A  OB. 

97 

17IM  Jan. 

7 

ItOHNoT. 

90 

187 

Not. 

81 

184 

Aon. 

as 

116 

Hepu 

8 

87 

Am. 

84 

4314  Aa« 

86 

64^  Der 

H 

106 

Aa«. 

0 

43 

Ann, 

86 

08 

Oct. 

II 

tan 

Aoc.  96 

3«( 

Jan. 

"^ 

Dee 

8M^ 

Dae. 

**}< 

Not. 

11 

70*1 

sept. 

187V 

Dea 

8»V 

Deo, 

60^ 

Feb. 

85 

A  as. 

80 

UN  Jan 

8 

97  1^ 

18  Feb  8 

14  •16  Feb." 
39H  Not.  88 
lOit  Dee  9 
80  Deo  7 
80T<Um.    8 


18  888  Anf.  IS 
86  147  An*.  S« 
ssiKViJaa.     6 

llj4«      Oct,      8 


(iv      l>30.      8 

650  Not.  18 
•STiDec.  0 
86 U  Not.  It 
6411  Dee,  8 
»!>H  Doc.  6 
7;i4  Sept.  • 
74)Jsept,  a 
31  Oct.  87 
*3H  Jan.  7 
lIHJan.   II 

144  Aug  17 
S7M  M*T.  0 
83)2  Not.    0 

137m  Dao.  0 
astfOet.  18 
saNJnlr     8 

8  l-t6  NoT,89 
80  Not.  8B 
60MDee.    1 

10  11-16 


aii^jg^^^ 


IBIBMBASM  "  10 
Mwadao  praH  (Pbll)  100 
MaivaDtbalar . .  ( Boat )  1 00 
Morrla  OuiaL..(PbU)  100 

Pie» "      100 

OmmU  Mtnini(Boet)  88 
ParrowBUAOop  "  10 
rinaa/l Salt.. .(Phil)  60 
PaaanlBleail.    "     100 

Pn/l "     100 

Phll'dalpbla  Co(Ba*t)  60 
Pallman'iPal..  ••  100 
Uniner  MInliif .  "  88 
taaea  Bultonh.  ■■  10 
Santa  Taabal  O  "  6 
Taaarack  Mia.  "  86 
Qailwl  aiBae..  60 

Prat "     100 

WaUr  Power..  100 

OomKPtaiDlOO 

t "      100 

waalaVai  Owl  "  80 
WotTa>ta*Min.(Boat)  SS 
WoUaatoo  L«      "         S 


A«  iS!im'4*^I3S'jAJ  |108M 
ATMFaaa(4a,'08AAO|I  B8 


BM. 


108 
80 


71 
87 


10 
88 


I89W 
188 

lOM 
0 
170 


10 
61 
40 
88 
I 


8 

vis 


ISO 
80 


BONDS 


140 
IS7 

•in 

171 


SO 


i  A H  84  la7a'08.O7  MAN  ' 


SWa..l847 

io*  Cn  Oa*  I  at  Sa . -80  J  AJ 


SdMSa. 


.1080  JAJ      78 


BarA  Me  BIT  aji'pt  6aJ AJ 
Noo-esaapt  ■• . '  1 8  J  AJ 
Plata  4«k 101OJAJ 

Ck  BarA  N  !•(  8t.-86  AAO 
Sd  M  6e 1018  JAO 

€kBerAg4e.l08aFAA 
kwaINT  4*.1010AAO 

auiaa«>J*aa8*.l0ISJAJ 

San*  m  (•(■.■si  man 
Si  A  WM  ma  a*. '81  Jib 
OoB.  of  r«rai-t  «e.'  1 8  J  AJ 
Oarr't  Bit  1m  6«.'87  AAO  4 
OaKAWlat4*.-4«  AAO 
OiMaln  Oa*i  laCSa.'  I SMAM 
JMfnlatMaaa.'OSMAS 
rTlBkAM  T  lal  Aa -SSand 
_  Clut-p-d  let  Sa.-«S  AiEo 
DllaSt**l*DnT6*.-IOJAJ 


*a«.1818AAO 
.  _  ^  »i*j|.'88AAO 
iFvB^  lalTi.'ORJAU 


:CASIati 


70 
114 

lOOH 

41 

108 
180 


I C  r  SAtam  •e.'SSM  AM 
ICMAMla(4*,.-84  MAO 

laeoa*  Sa. 

QAMRrABSa-t*  AAU 
CStJoACB7«.'07JAJ 

•I'reSSa.'ovMAa    .. 

Ursi*(7B.'«8ji3   ..... 
LlatS*a.'>6AAO     80 
Mi-A«.r->***  AAO*  .... 
MarnAOarSik~-8»  AAO  llli 
M«sOwMiaa.l*lT  aS>  1...,. 

4a  • latllAJI  87 

UM«aalaa|af  aa*.«BB     14 

M  m  >g«  fc  a*a  aawu.       « 

H*«  a^M* •*.■••  AAO  1100 

•• l0«^AAOi  .... 

N  TAN a«|IM7a-6kjAJ  lilt 
Hl—tt«aL.-10O>  JAJ  1118 


110 
83 


118 
107 

too 

I07J4 

100 

100 

100 

113 


7»^ 

TO 
»»>4 

lis" 

187 
187 


103 
88t4 
75 


111 

83H 
76 


HO 
VI 

ISO 


100 
08 

so 

10 1" 


1 06 
83 


Baataa— Conolnded, 
OKd  A  L  Coon  6s.'30  AAO 

InoumeOa. 1880 

Rutland  let  8a,. '08  MAN 

3d  6*. 1888  FAA 

Weat  and  St  6a.  .'08  MAN 

4Ma iei4MA8 

Oord4a 1816  MAN 

4a 1817  FAA 

Bond*— Balllmorp. 

All  iCh  lat  711.1807  JAJ 

AtUi-I.lilbtliitSilOITJAU 

Bnit  Holt  1>15||.I08OMAN 

BaltrPiuilBt5a.l011MAN 

Bik:t  Kiindii  3a.l8l6  MAN 

Kxchaime  3Ma  1830JAJ 

BaltAOtalu  48K.1836  AAO 

~      lAOon8K.183SFAA 

lal  88  5  g.  1086  JAJ 

JlTer*  oertif  OiJAD 

Do  Marjiand  Conatr  6a. 

Do  PilUb  A  Ooo  BaJAJ 

Do  Main  Lines*. 

BA08W  Ul  <M  K,  I  OttOJ  AJ 

BaltAPlstAnml  IStlAAO 

let  6a  tunnel  19II..JAJ 

Bal  TraolatBe,I830MAN 

aztAInip6a.l0OlMAa 

No  BaltDiT  5*.  1043J  AD 

OonT'rtlbl*6al806MAN 

CapeFAYarA6i.l8l6JAD 

lat  6a  eer  B..1816  tr  reo 

lat  6a  eer  C..I816  tr  reo 

Cent  Ohio  4Ua  (,'30  MAS 

Oantrtf  Rjr  6a.. .1818  JAJ 

(»n«olfa....l033MAN 

an  AImp6t.I838MA8 

OharlCAA  axtSe.  1 8 1 OJ  AJ 

Cheup  (}*«Sa..l0OO  JAOi 

''•■  M 5ub  lat  S».l0t9JAD' 

.rliTlat8.«.l0l7J*J 

1  Uaa6a..l01O  JAdI 

., I080JAD! 

Ua  AAl*latpr5*1848AAOl 
UaCar  AN  latSa  a.  1 880JAJ ! 
UeorcuPl  at6.6a  1 833J  AJ 
(»*H<>AFU  lat6«.1846JAJl 
lAke K ai  lit|tn6a'48MA8! 
MaoAN  lat4Ma.l00OMASl 
M*tm(  Waab)  I  at  Sa-aSF  A 
M*wOno*«  latB*...Tar^ 
l«arthO*at4Ma.l886AAO 

•a  1000 AAO 

Saaold  1000 JAJ 

6*I»04 JAj' 

SariaaA  6*  103e....JA.I 

S*r1«aB  6a  1036... JAJ 

OtaloAM  1  at7Sn  1 806MAN 

PIttaAOnn  1  at  7»  1 808J  AJ 

PIU  On  TnM  8a.l897  JAJ 

PotomVal  1at6«.104tJAJ 

SaeATTn(Plt«a)8a*84JAD 

Saab  A  R<iaa  8*.t086  JAJ 

▼in  Md  1  at  Sa  1 008  M  A8 

M*«t*a6*,.18llMA8 

Sda*n«a«*..  1016  MAS 

4tha*rS-4-6*.l»81MA8 

6ttia*rl*a  S*.  1 086  MAS 

r*  (State)  8*  naw.-aajAJ 

Fanda*M8-8*.lO01JAJ 

TbA  Tana  8d  8*.10OO  JAJ 

8a 1000  JAJ 


Bid. 


'107 


108 
101 
106 
108 
.... 
108 


ISOH 

ibsii 

114 


107X 

•!!!!!^ 

•;;;;; 

1 

( 

1...... 

104H 

idi" 

115H 

lie" 

83 

8T 
65 

e8!i 

iia" 

lie" 

110)4 

tiSM 

iiti 

iiOH 
I'ooii 
111" 


laoH 
iVj" 

I08K 
108 

lis 

117 
117 
07 


ti'fij 

107 

1I3M 

I1HH 

UB 

109 

106 

"si" 

107" 


Aak 


100 

18 

107 

103 


jii 


118W 


too 


lOSN 

118^ 


81M 


BONDS 


Baltlniare— Oondu'd. 
Waat  N  C  eon  6a,  1 9 1 4  J  AJ 
WeatVaCAPlat6K.'l  IJAJ 
WIICSolAAnit  Aa.  1 « 1 0  J  AD 
Wll  A  Weld  5a,,lttS5  JAJ 

Band*-  PhliuilelPlira 

AUCItrlatSaK..'19MAN 
OaUwIaaaM  7*.1900  FAA 
ObeeAD  Caalat5a.'ie  JAJ 
OhooOUaAQ  prior  lien  Sa 
OeneralSs.. ..1918  JAJ 
Clt'a'8tRr(In(l)con  5a.'33 
OolumStkjr  latcon5a.'33 
Oolum  O  CroMt  Ist5a..'33 
Oon  Trac  of  N  J  1  at  6a..'83 
DelABBkllit7g,-06rAA 
BaatAA  lat  M  As.'ao  MAN 
adlaon  Rlec  5f*  nXk  tr  ctfa. 
BleeA  Poop's  Tr  »X  k  tr  ctfa 
BmAWIlm  latOiu'lo  JAJ 
Income  68....8863  AAO 
■q  111  Oaa-L  tstg5s.l83S 
Beatonr  M  A  K  eon  5a.°34 
HA  B  Topoon  6s.'35  A  vO 

Intamat  NaT  ea 10D8 

K  C  Sub  B  lat  ea..'30  J  AD 
RCPA01at5*..'33  AAO 
Lehigh  NaT  4)4b, . -14  (>-J 

RB4ag. 1014  Q-T 

CJonaol  78, 

Oen  M4UaR,.1034g-r 

iMb  V  ("I  latSBK.'33JA,l 

Leb  Val  ext  4a..f948  JAD 

8d  7a. 1910  MAS 

ConaolOa 1033  JAD 

Annultr  6a. JAD 

Nairark  Paaaooo5a.l986 
NT  PbANorlat«8.'83  JAJ 
NoPeun  lM4a..'S6MAN 

Q«nM7B 190SJAJ 

Penngan  Sar...l0io  Var 

Oonaol 6(0....  1803  Tar 

Oonaol  Oar, ...1010  Tar 

CoUat  Tr  4Wa  R.'IS  JAD 

Pa  A  N  r  (Tan  7a..'06  J  AD 

Oon*  5a 1030  AAO 

Cooa  4i 1839  AAO 

Pann  8t«el  1at5a.'17  MAN 

People'a  Tr  tr  oerta  4a.'4S 

Perklom  lataerSa.'lNg^ 

Phlla  Klao  gciid  truat  ctfa 

PhASr  gen  M  !k.'20  AAO 

(ien  M  48  K  .1920  AAO 

Pb  A  Read  3<1  5a,'S3  AAO 

Oonaol  M  7a.  .-.911  JAO 

Con  M  6a g...  191 1  JAD 


Bid. 


118 
118 


108 
107 

63 
100 
108« 

89 
1106 

iV7k 
110 

108H 
llOH 

06 
131 
108 
109M 

lis 
lOtM 


axtlinp>r4*g.'47  AA? 
(V>n  M  of  '88  4*.'S7  JxJ 
IO.rr*f  6ag.l903FAA 


Terminal  Sag. 1 941  (3.F 
P  Wll  A  Bait  4a,1917  AAO 

(k>IUttruat  4a.l92 1  JAJ 
PlMaCA8tL7a.l9UaFAA 
Read  Oo  gen  4a,  1 997  JAJ 
Roeta**t«r  Rr  oon  Oa.  1 930 

ElBSIdelat5*g'36JAD 
n  Trao  1  at  6*^83  M  A  N 
in  Tem'l  lat  6*.FAA 
DaltedN  J4a..l044MA8 
DnTraoPItU  gen6a'97J  AJ 


lAnd  aocrued  Intereat. 
*I*nee  IneiBdea  oTerdne! 


73 
111 
107 
I86J4 
10  IS 

98 
118 
I30X 

i'l7W 
116 

i'l'i 

116W 
ISO 


118 


106M 

103 

101 

118 

107 

lan 

138 
181 
108 
108 

iVo" 

i'o'sii 

113H 
97)4 
116 
108W 
lOnU 
conpo 


107 
104 
00 


ioih 


109M 


ii" 


UBM 


116 


tos 

00 

1*0 


loiK 


180 

108)4 

108J4 

86)4 


09 

I'o'o" 

atad. 
na. 
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RAILROAD    EARNINGS. 

The  foUowiag  table  shows  the  g^roas  earnings  of  every 
IRAM  railroad  from  which  regnilar  weekly  or  monthly  returns 
BUI  ba  obtained.  The  first  two  oolumns  of  figures  give  the 
grooB  eamlaf(8  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
inolnding  suoh  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Bo  ADS 


Latest  Qrou  Saming: 


WeekorMo]     1898. 


20,371 
45,628 
95,015 


1897. 


S 
17,640 
61,995 
65,959 


32.000 1 
16,000 
14.000 

241,119 
34,687 

10.2  >  5 


33,183; 

57,071' 

1/3,53') 

9,322 

18,982i 


29,001 
15,000 
12.000 
262,4941 
34,121; 
11,176 


28,016 

53.418 

1 15,002 

9.389 
17.8116 


AtOlTondsok  ..iSepteiub'r.i 
Alk.  Gt.  South.  Jittiwk  Nov 
Al».  Mldlan(L . .  ;  Septem  ■■!'  r. 
iJ».N.  O.Tex.  4'Pao.  Jnnfl. 

N  Ori.*N.  K   2.1wkNov.l 

Ala.  A  VIoksb.  2(lwk  Nov. 

ViokB.8U.&P.  2(lwk  Nov. 
Ajlegheny  Val..|Octol)er... 

Aon  Arbor 4tbwk  Nov 

Ark.  Mlitlaad. . . !  Septenib'r.  I 

Atoh.T.  &.-).Fe  «,  October. ..  3,99.5,267  3,65)5,379 
Atlanta  Ac  Cliar.  I  Septemb'r.  14a,3:<8  143.491 
AtLKoox.ih No.  November.! 
Atlanta  A  W.  P.  October... 
AtLCstLlne  S.O  August. . .. 
AUan.  AUanv..  4thwk  Sov 
Aiutln&N'nrest  aoptenib'r. 
Bait.  <fcOlito....iOctober 
BaLAO.Soa'w.  4thwk  Nov 
Bath  AHam'nda'Ootober. . . 
Blr.  AAUantlo.  I  November. 
BnuMw'kAWest'Septfinb'r. 
Baff.aooli.ckPltti4tbwk  Nov 
Baff.8t.M.*S.W[Ootober... 
BoOialo  dc  Busq. .  loctober. . . 
Bnr.aBap.J^N.  UhwkNov 
OMiartlanPaolflo  4tliwk  Nov: 
Oar.  KIdland....  October... 
Oentof  Oeorgia.  4tbwk  Nov 
Osntral  of  N.  J..  October. . .  1.215,052'  1.230,733 
Oantral  Paaldo.  Septenib'r.l,485,754!l,45 1,385 
Septemb'r.  44,457  40.392 
.  An^st  ...  64,833  55,687] 
.SdwkNov.i         1,246  1.573 

.4thwkNov|    323,631i    233.902 


Jan.  1  to  Laleti  Dots. 


1898. 


1897. 


S    I  • 

165.061  152,SS0 

1,586.274  1,474,319 

645,565.  305,3SS 

1,218,909  1,030,709 

562,7  i7j  471,379 

581,l«Hi  431,165 

2,211,473  2,088,931 

1,124,195  1,179,940 

79,231  71,60  ■ 

31,980,292  29,0OS,4l)4 

1,261.821  1,213.083 

296,480  261,392 


2,395,952  2.384.213 


(JkariMfnASav 
OhaiTn  A  ff.Car. 
,  80 


3hlo.. 

Ohl«.Biir  <h 


I'ga  I 
OhU 


164,-07 

9.642 

2.240 

58.618 

9S,923: 

31.9  e 

80,0  H3 
113.363; 
75?l.<»0l 

8,741, 
185.917; 


164,011 

10,5  0 

4.170 

49.264 

96.63JI 

6.V.674 

125.099 

725.0>'j; 

7,200 

179.312 


1  Q.a  October.   .  !4,634.207  4,357;2J1 

Ataat.IU.IitliwkNov       "■  


Ot.  We»t'Di4thwkNov 


,  Ind.  At  L 
aito.MIL  A  8t.P. 
OhlcA  N'thWn. 
Ohlo.Peo.A8t.L. 
Cnil«.R'kI.  .fcP. 


4thvk  .Sov 
4th  wk  Nov 
October. . . 
October... 
October... 


OWaSt.P.M.AO.IOi^tober 
OUo.Ter.Tr.  KR.  I  tthwk  Nov 
Ohio.  4  W.  Mich.  {4thwk  Nov 
Ohoo.Ok.&UaU.  October. .. 
atn.U.APorta'th'8eptemb'r. 
ail.ir.O.  AT.  P.lNovember. 
Oln.Port8.A  VIr.  I  tthwk  Oct 
Clev.  Ak.  &  Col.  ktbwkNov 
01ev.Oan..tSo..[4thwk  Nov 
OLOln.Oh.A.'it.L  itbwkNov 
Peo.  AEwft'D  November. 
OLLor.AWbeel. 
OOL  Midland.... 
O0I.H.V.  ^kTol. 
CoL  Band'y  A  H. 
OoloaaA  Lake.. 

Oryttal. 

OombTd  Valley: October. . . 
Xtonr,  A  RIO  Or  Itbwk  Nov 
Deo  M.  N.  A  W..  November. 
Oet.O.Rap.AW  4tbwkNov 
Dot.  A  Lima  No.  3d  wk  Sept. 
Ost.A  Maoklbac  October. . . 
lath  8.8.AAtl Uthwk  Nov 
"  Joi.AEa<rt.'November, 


91.108        95,958 

133,661      137,678' 

75,749       81,53  71 

994,009     945,165 

3,676,66113,626,260: 

78.438  i       80,000 

2.161.779  1,999.822 

1,173,931  1,087.:157 

27.391       25,189 

43.0791       38,543 

l»4,0tl      153,9-3 


4Ulvk  Nov 
October... 
November. 
4thwk  Nov 
November. 
October 


8.316  6;824 

418.969  335,482 

9.900  8,858 

22,933  23.140 

18,663!  H.296 

405,021  372.148' 

167,'257i  148.118, 

41.690  45,216 

157310;  l<i2.878! 

303.059  293.'ilS 

20,0291  27.7421 

1.100  2,5  (Oi 

1.173  1.310: 

84.685  86.272: 

247,700  232,500 

39,770;  39,401 

35,126  30.60  i 

8.917'  8.762! 

33.9351  33,M56 

37,179;  38,215: 

138.2^5  98,156' 

October. ..  ;3,1 16,148  3.269,293 

Septemb'r.          8,437  5.137 


■oreka  tlprlnKS. 

■▼Biia.4tInd'pllt4tfiwkNov  71449 

■ranvv.AT.  H.  4tbwkNov,  29,266 

Find.  Ft.W.&W.  Septemb'r.  8,'235 

Fltohbiirg 'Octoijcr ...  726,718 

RlntAP.Marq  lltbwk.Vov  72,340 

n».Oent.A  Pea.  Sdwk  Nov.  49,161 

rt.WthAUen.0.  4thwk  Nov  38,900 

VtW.ARlo  Or.,4thwkNov  20,5J5 

eada.  A  Att.  U. 'November.  770 

Qeorgla  RR.....  .<dwk  Nov.  37,325 

a«OT«la  AAla..  4tbwkNov  2<,90U 

a«.OarTaANo.iOi3tober  ..;  87,743 

e«0.8o.  AFla..|October...  85,734 

BT.iUp.  AIod..!4th«rkNov  51,937 

01n.B.*Ft.W.|ttbwkNov  10,447 

rraverseOltv.  ttbwk.Vov  1,088 

MIU.O.  R.AI.UtbwkNov  2,842 

T«t  aUllnea.:4thwkNnv  66,314 

Or.Tr'nkSrrtt^mltthgrkNov  6  0,958 

Ohio. AOr. Tr.  3dwk  Nov.  72.'»75 

DekOr.H.AM  3dwk  Nor.  18,566 

eroM  Morth'D— 

8t.  P.  M.  A  M.  November. 

Kaetof  Minn.  November. 

Montana  Ont  Noremher. 

Tot.  sratem    November 

eTfB'mntAK.O  lOotober... 

Onlf  AChicaKo.jOotober  .. 

Hooe.Tnn.AWIL  October... 

HMM.ATez.OeD  Septemb'r. 

fflboleCentrall  October...    

pJU>ae.AWeat  Jnl7 89,441 

t»d.  111.  A  Iowa. 'October      '  65.895 


2^)87,502 

38  2,25  H 

166,583 

2,638,341 

19,53  > 

9,123 


8.272 
26,223 

6,697 
727,162 
72,307 
43.120 
33,71 7| 
23,644 
769 
36,6>7 
29,490 
90,:<S2 
81.062 
61.07- 
10.13  7 

1,066 

3.001 

65,282 

629,503 

57,173 

18,235 


SlO.OSfi 
99,801 
23.369,0ti0 
6.482.007 
27,117 
23,154 
456.720 
3.520.4331 
•262.01'-' 
5 19.000 
4,1  lO.'iil) 
23,400,363 
64 .08  J 
5.051,423 
10.329,412 
11,645,103 
517,816 

Hi' 199 

10,'i59,0i0, 

35.556,303' 

3,915.776 

5.081,076 

3.044.455 

32,585.444 

30,503,230, 

685,098 

l7.'268,0J5l 

7.354,042 

1,081,109 

1.79), 1351 

1.316.683 


4,282 

231. 

8  JO, 

650, 

13.331, 

1.727, 

1,381 

1,31 

2.411 

786, 

IS, 

12 

709, 

7.907. 

480, 

1,37  ^ 

309 

418 

1.681 

1.1 00, 

27,1 1**, 

42 

282 

1,110 


492.240 

124.54- 

21,5O4.0>6 

3,4S7,M39 

29.200 

22, 476 

418.987 

3.165.286 

5 12".445 

3.920,791 

21,726.7:t2 

49,031 

4,814,091 

10.48  1.517 

10.108,687 

465,391 

'68,012 

10.25'J,6l.T 

32,6l'>.412 

3,696.842 

4.685.001 

2,910,414 

29,3fn,681 

27,591,251 

872,168 

15,372,380 

6,932.  "(74 

97i,S33 

1,491.491 

967.464 


447    3,318,569 

932        222,698 

689        719, '.2 '1 

,855        59).l    8 

970  12,323.511 

60'     1,583,903 

1.21>,352 

1,435,927 

2.270,973 

689.757 

21.455 

11,172 

687.790 

6,968.938 

391.150 

1,114,200 

180,929 

400,027 

1,462,707 

1,081.833 

,077'27,397,7.i7 

,748,         49,H33 

.314        279.749 

,427    1,029,709 


267: 
,692l 
.8831 
,87* 
,7.59 
.026 
.989 
,72.-.| 
,573 
,153' 
,7531 
.15i 
.062 
525' 


1,855,885 

29  0,98  •« 

195,567 

2,342,431 

12,810 

6,827 

5,722  S.642 

450.153     373.0BS 

12378150  1243. >39i> 

43.569 

85.829 


6,055.470' 
2,770.673 
2,730.321 
1,319.380 

ne.oo.T 

6.741 

1,393,269, 

l,14'».9.'i3l 

700.390 

806.026 

1.974.257, 

407.125 

38.215| 

116,195 

2,5  15.792' 

2J.9ir).10.> 

3,213.009 

811,015 

17,593,241 

2,410, 72;< 

1.824,345 

21,828,115 

152.414 

43,812 

40.482 

2.195,991 

122417353 

355.805 

701.035 


005.983 
,532.782 
,007.490 
,163,628 
359,'  09 
7.846 
,402.756 
,002,234 
722,616 
713,452 
,808.388 
371,760 
38,130 
10-1,455 
,3'24,932 
,36  ^,'.193 
,718,2  i3 
891,598 


15,181,803 

'    1,817.148 

1,897.287 

18,866,243 

104,024 

37.204 

46,725 

2.141.691 

•  1961'7042 

255,520 

835.073 


Latest  3ro$t  Eamingt. 


WeekorMo      1898. 


[n.AOt,North'n.  ItbwkNov 
Unieroc.  (Mex.)  <"7kNov.l9 
tnwa  Central...  I  tthwk  Nov 
Iron  Railway...  November. 
Jack.  T.  A  K.  W  October  . . 
Kanaw'a*  MlCD '  4tbwk  Nov 
K.O.F.ScottASl.  'ItUwk  Nov 
K.O.Meiu.A  Bir.'itbwkNov 
Kan.  C.  N.  W....  November. 
Kan.  Clt V  A  Om . :  4tli wk  Nov 
K.  C.  Pitts.  AG. '4thwkSov. 
Kan.C.8uh.  Belt. :  4th  wk  Nov 
Keoknk&We8t.c|;ii1wk  Nov. 
UErle  *  West..  4tlnvkNov 
Lehigh  A  Hud..  November, 
Lehigh  VaL  KB.  October  .. 
Leh.  A'.  Coal  Co. [October... 
Lex'KtonAEaet.  Octeber. . . 
Long  IslandRB.  November. 
Long  Is.  Syatem.  November 
Los  Ang.  'Term. .  November, 
Lonl8.EV.ASt.L.  4thwk  Sov 
Lon.H.  ASt.L..  ithwkNov 
Loulav.ANaohv.  4thwk  Nov 
Macon  ABlrm..  November, 

Manlstlqne November. 

IMexloanCent..  IthwkNov 
Mexican  Inter'L  Octotjer 
;.Me.i..  National  4tliwkNov 
.Mer.  Northern. .  October 
SMaxioanR'wav  WkNov,19 

Mexican  So Sdwk  Nov. 

Mlnneap.ASt.L.  4tli\vkNov 
M.St.P.A8.8t.M.  4thwkNov 
Mo.  Kan.  A  Tex  tthwk  Nov 
Mo.Pac.AIronM  4tUwkNov 
Central  Br'ch.  itbwkNov 

Total IthwkNov 

Mobile  A  Blrm..  3,1  «k  Nov 
Mobile  A  Ohio..  Novoinber. 
M0at.AMex.O'f.  October... 
Na8h.c;b.A8t.L.  October... 
NevaitaCentral.  August.... 
N.  Y.a&H.  R..  November. 
N.  Y.Onu&W..  Ithwk.^ov 
N.  Y.8a»q.AW.  Otober... 
NorfolkA  Went.  UhwkNov 
North'uAIa.Ry.  3d\vk  >fov. 
Nortbes'n(Ga.).  Septemb'r. 
North'nOentral  Ootohor... 
North'n  Paolllo.  ItbwkNov 

Ohio  River ItbwkNov 

OhloRlv.AChas.  August 

Ohio  Southern . .  November. 
Oreg.RR.A.Vav.  4thwkNov 
Oreg.  Sh.  Line..  October... 
Pao.  Ooant  Co..  9eptemb'r. 
Paolllo  MatL....  October.  . 
Pennsylvania^..  October... 
PeonaDeaAKv.  4thwkNov 

Petersburg Septemb'r. 

Phlla.  A  Brie...  Septemb'r. 
PhlUkARead...  October... 
Coal  A  If.  Co.  October... 
Tot  both  Co's.  October  .. 
PhIL  K.  A  N.  K.  October... 
PblL  Wilm.  A  B.  October. 
Pltt8.0.C.*St.L  lotober... 
Pitts.  LlHb.A  W'li  November. 
PItts.Bes.AL.K.  IthwkNov 
Pitts.  AWes'n..  4tbwkNov 
Pitta.Ol..\troL  IthwkNov 
Pitts.  Pa.  A  F.  itliwk  Nov 
Total  «y«tem  IthwkNov 
Plttsb.yo.&A..  October... 
Ricu.Kr'KS  lA  P.  October. . 
Ricb.A  Petentb.  septemb'r. 
Rio  Uraude  Jot.  Septecub'r. 
RloGrande  Son  ithwk  Nov 
Rio  ilr'de  West.  3d  *k  Not. 
St.Jos.AOr.l...  UtliwkNoT 
8t.  i^.0hl.jc8t.P,|Novcuiber. 
St. L.Ken'etA9o  Novimiber.' 
St.  L.ASanFran.  I  IthwkNov 
81.  L.  South  west.!  ItbwkNov' 
St.  Paul  A  Dal . .  I  November. 


S 

148,399 

61,'2O0 

53,652 

4,551 

26.471 

14,087 

118.330 

40,64b 

29.711 

4,531 

92,609 

13,0  SO 

12.091 

86,564 

35,879 

2.333,3'26 

2,234,710 

29.209 

302,736 

313,395 

7.370 

41,719 

14,120 

615,305 

6.400 

2,796 

391,703 

281.462 

193,305 

45.174 

75,000 

13,890 

52,370 

127,661 

341.^34 

826,000 

21.000 

581,09' 

9.738 

456,767 

IOJ.587 

540.763 

2.075 

4.148,197 

111.439 

236,036 

218.783 

5,331 

6.530 

689,907 

808,903 

16,970 

14,170 

78.809 

138.317 

8  J4.570 

406,420 

357.328 


1897. 


130,719 

53,300 

5^,259 

3,750 

22,606 

12.790 

135.013 

40,215 

35,697 

6,588 

93,812 

11,402 

12.076 

90,874 

42,397 

2.343,53 

2,530,33 1 

17,447 

308.515 

316,072 

6,597 

41,923 

15,113 

573,165 

8,720 

2,333 

370,188 

240.144 

142.359 

56,831 

6  -.000 

10.743 

6  >,236 

129,225 

40  2.143 

85  4. 00  r 

33.001' 

887.<mn 

9.911 
395,748 
118.'201 
526.352 

3.245 

3,923.076 

110,213 

213.487 

216.363 

4.496 

5.944 

645.036 

792,252 

19,543 

12.744 

72,055 

136.368 

588,858 

422.436 

293.553 


Jan.  1  to  Latest  Dan 


1896. 


$ 

3.468 

2,795 

1.826, 

45 

293; 

5!3 

4.361 

1,307, 

308 

226; 

3,005 

481 

512 

3,181 

349 

16.219 

13,206 

201, 

4,262, 

4,616 

84 

1,425, 

453, 

J0,724, 

54, 

92. 

12,191, 

2,769, 

5,679, 

493. 

3,632, 

378, 

2,020, 

3,951, 

10,720, 

21,219, 

1,192, 

33,441 

310 

3,995, 

1.202, 

4,880, 


1897. 


8,001,778  5,998,778 

23,888        24.930 

48,778        40,510 

481.218!     51M55 

3,214,018  2,194.451! 


.593 
,zOO 
4  4 
,69  > 
,563 
,301 
644 
088 
,288 
.905 
,653 
,103 
.801 
.190 
,904 
.119 
,028 
,127 
,414 
,109 
,294 
,541 
,957 
,538 
,7  8 
754 
,347 
,316 
,402 
339 
90U 
529 
677 
310 
433 
114 
351 
46  ■< 
202 
211 
220 
121 


8an.Ant.  A  A.  P 

SanPrau.AN.P 

8.  FePres.APb. 

Sav.Fla.AWest. 

Sher.Shrev.ASo. 

SIL  Sprs.  O.  A  Q. 

Sioux  C.  &  Nor. 

So.  Paolttc  Co.  - 

Qal.aaT.A  8.A 

Lonte'a.  West. 

Morgan'sLAT. 

H.Y.T.  AMex. 

Tex-AN.OrL. 

AtL  Prop'tes.« 

So.  Pao.  of  OaL 

Bo.Pao.otArlz, 

So.PacofN.M, 

Paolllo  nystem 

Total  fir  all./ 

Southern  Ry.u.. 

Stony  Cl.AC.Mt 

Texas  Central . . 

Texas  &  Pacific . 

Tex.S.V.AN.W 

Toi.AOhioCent 

Tol.P.  *  West.. 

ToLSt.  L.AK.C 

Union  Pdc.  RR.. 

On.P.Uen.AO.. 

Wabash 

WaooANorthw. 
W  Jersey  A  9ea'e 
W.V.Cen  APIttfi 
WestVa.A  Pitts. 
Western  of  Ala 
West.N.y.AP». 
Wheel.  A  L.  Erie 
WU.CoLAAug. 
WIMonalaOent. 


October... 
October... 
3dwk  Nov. 
Septoruh'r. 
IthwkNov 
Septemb'r. 
October... 

Septemb'r, 
Septemb'r. 
9eptciHb'r. 
Septemb'r. 
8epteml)'r. 
8epteml)'r. 
9eproiiil)'r. 
septemb'r. 
9ept<^rub'r, 
Septemb'r. 
October. .. 
IthwkNov 
Septemb'r. 
Ithwk  Nov 
IthwkNov 
Ni>v»iiiber. 
ItliwkNov 
tthwk  Nov 
IthwkNov 
'lotober... 
ilrtwk  Nov. 
IthwkNov 

June 

Octobi'r... 
October... 
Septemb'r. 
Octolior... 
^dwk  Nov. 
4thwk  Nov 

Jure 

4thwk  Nov 


2,342,422 
4.556,410 
62.592 
885.281 
1.593,728 
4,300 
33,535 
47.818 
25.594 
8.970 
82.382 
104.^'29 
67.011 
28.239 
38.283 
14,233 
70.400 
22.800 
28.27.-*| 
10.000 
199,?38 
180.601 1 
201,131' 
237.292! 
91.755 
15,311 
347.950 
30,008 
38.851 
40,726 

500.383 

108.035 

481,907 

39.049 

156.154 

1.330,472 

1,245.275 

220,080 

1 12,759 

3.395,700 

5,556,725 

002,047 

4,423 

16,469 

297.829 

7.800 

51,2tl 

23,016 

59,103 

2.039.C6  1 

95.648 

361,055 

9.321 

201.830 

90,4^2 

39  030 

66.211 

66,^0  J 

43,068 

43.-S5 

94.960 


2.505.170 

4,689,624 

69.039 

799,281 
1,4'29,081 
5,178 
25.117 
44.  '65 
28.796 
13,055 
87,218 

159,327 
ft4,583 
26.827 
4<.997 
11,757 
64,100 
29,261 
32,353 
8,200; 

191.9,47 

161,986' 

189,060 ; 

178.800 
87,6  S6 
13.9351 

280  908 
12,99* 
18.984 
43.562 

396.100 

59,671 

410,006 

43,719 

100.914 

1,018.938 

1.380,0  "8 

231.728 

108,209 

3.446.151 

4,430,934 

390,340 

4,0-14 

18.201 

308,237 

4,739 

53  l;)2 

24,593 

.57,099 

1,801,792 

94,943 

310  992 

12,138 

178.112 

94,204 

38.208 

45,338 

7.5,600 

43,430 

89.522 

113,331 


41,5  '5.837 

3,527,619 

1,8  75.292 

10,313.356 

184.023 

48.012 

5,408.870 

23,041.910 

987,599 

128.040 

634,618 

6,58 1,536 

5,661,'J17 

4,012,250 

3,761,231 

Sl.Oia.594 

811.218 

489,015 

3,198.171 

17,902,9  0 

16,817,529 

34,720.423 

527,993 

8,254,0 19 

13.290.496 

42,123 

1,226,975 

1.646,779 

983,439 

351.818 

2.988,900 

1.254.319 

709,621 

29  1,473 
231.120 
431.0  70 

2,923.475 
1,123.519 

30  5,744 
68.166 

6,383,418 

4,991,586 

1,550,212 

1,72 -,296 

732,016 

731,962 

3,166,231 

335,282 

210.189 

228,627 

8, 95 '.,8)3 
934,743 

4,625,212 
241.736 

1,267,613 


2,291,910 
1,164,042 

47,468',044 

20,830,126 

33,.198 

350.340 

7,028.258 

3 1,724 

1.691.114 

8)4.012 

2,054  134 

14.^32  898 

3,366,192 

12,561,711 

78,751 

2,349.520 

961,311 

387,315 


3.744.450 

1,352,246 

344.384 

4.513.826 


3.267.684 

2,390,140 

1.567,767 

35,256 

248,556 

481,246 

4.393,730 

1,053,551 

321,710 

241.771 

2,174,446 

357.905 

519.349 

3,125,998 

350,970 

15.847,081 

13.667,315 

173,158 

3,886a96 

4.240.919 

85,' 65 

1.337.190 

461,200 

18.927.925 

60,478 

105,720 

11,597,308 

2.505,892 

5,460.308 

493,141 

3,301,000 

609,878 

1.982.206 

3.589,612 

10.799,409 

22,551,396 

1.029,.554 

23,580.950 

262.437 

3,611,671 

1.157,906 

4,534.099 

41,430.901 

3,637,537 

1.816,856 

9,814.897 

157,100 

42,859 

5,531,077 

19,249.868 

835,664 

112.050 

646.259 

5,06  .227 

4,890,309 

2,902.596 

3.514,326 

52,785,284 

826,680 

432,235 

3,220.830 

17,412,563 

18,198,497 

35,609,050 

538.673 

7,394,959 

1-2.196.413 

42,653 

569,885 

1,581,292 

832,601 

341,595 

2,702.118 

1,2 13.375 

588,238 

356.751 

254,202 

345,366 

2.5J0,978 

1,0  0.521 

275,^95 

60,147 

6,959,494 

4,410,384 

1,493.863 

1,656.016 

678  340 

621.740 

2,514.848 

290,890 

-  148.846 

223,985 

3,315,477 
706,967 

3.717,609 
'248,168 

1.113,161 


1,873,597 
998,316 

4l,i40',5Y6 

18,630,885 

31,003 

800,'232 

6,651.815 

36,100 

1,540,551 

851.543 

2,070,402 

13.332.616 

3,116,337 

11,150,296 

97.618 

3,339,903 

943,639 

293.672 


2,768.768 

1.056.752 

310.932 

4.147.181 


IIM 


THE   CHRONICLE 


[Vou  Lxvn. 


•  laelBdM  MTBiac* 

I A  |i«nk«a  ta  taS  Mank,      •iMlaAM  iMaiu  oa  A.T.  *S. 
Ol  A  •  r*^  a.  VaraaMa  aM  AUaalta  *  Paalflat  aad  So. 
f  laaladaa  ika  faaHa  ■!■!■■.  tta  AUaalle  piopartlM  and 
I  *  Tasaa  CaaMI  ifalMi.  f  fcaftaalat  Jaly,  earnlan  of 

laobM  •!•  laelDd  •  d 

*  taaaia  aa  Ota.  "Laaaaoa  Ituiifciia  an  ineludrd 

r  1  la  kaik  F*afa.  4TMBa  laniaitil  oa  aoMont  or 


,  sau  «.^M  •  «  r«k  a.  r 
Lj».      r  taalaJaa  Ika 

■SSoTrMaa  aB«  MM 


OKr* 


AOIda 


Air  Lia«  arc  not  laelndsd 
far  kotk  TMua.  bat  Ohio 


rM«a«Ma«4  tarTaiaalSMaiOr.  Scaaltioa  Yaioo Branch 
narJdy  L, — * 


I  alii 
lW*ii<a»  •anaaar. 
lafllaaa 


aatt  of  Pltttborc. 


LatMl  ttraw  KAmlag*  ky  Week ■.— The  lataat  weekly  earn- 
lap  to  IIm  forraolBK  are  teparatcly  •amiocd  np  as  follows  : 
nr  tka  foarto  wrrk  of  Korcnber  onr  prelio/iDary  itatement 
T«>  roaala,  and  abowa  t-IS  per  cent  increace  ia  the 
ita  orrr  the  iaom  weak  last  year. 


._>*Wa« 

AkI*B  A  OM.. 

UaaMaAlaalh'a 

.CIa.Ckla.*M.L. 

Urala  *  Wtaarc. 

Ha«r« 


^lAaaTrtwiaA  At.. 

Baaat  ATwraOaata 
liM  *  rwa  Mai^aana 
rv  VarUADaavarON* 
W.«aitaA«l>gta>A» 

•■mA  RafMa  A  IMliiBa 
on  MakAn.  WafM 
1»a«a>aaCW7 ,. 

_Maa>.Ut.  BatwAlaii. 

WMBh  XWBwB.  »■■#»■»■  ■■  J 
QMa  AUnadTraokJ 

i^lBial  A  at.  Ma. 

lOaauat 

kAMiahicaa — 

'   .•.AMaa 

.A" 


• 

4fl.aM 

7»A.00Q 
lSA,9t7 


18»7. 


ilUi*  lla«...„. 
Dm.  A  Bvaaar.. 
■Ma  A  L  Bita. 

■  A«aMa(a.    . 


A  WA.  lalaaa 
AAaarvaa..... 
aaata  *«*••*« 
■k>aTa.AAa.. 


lAfartaa 


SftyAgKi 


giillaa  A  t.a»  BWa. 


ia*Mf7a 


«  !■»  ••. 


•I.IM 

7ft.7«a 

•M,uufl 
t7,IM 
4a,07t 

ta,9*« 

ia.663 

40B.-i«l 
41,«0 
t'.OM 

t47.70u 
15, 1 M 
h7,<79 
7.44* 
M,M« 
7«M« 
M»00 

to.su 
nm 

SUM 
10,447 

l.C 

t.»U 

no,9s» 

14S3M 
•  •.MS 
1 4,0*7 

ItSJtk 

«a.M« 

4,MI 


MSe4 

41.71* 
14.11V 
•IS.«06 
»t.70l 
1W,B0A 
9I.J70 
lt7,MI 
•4I.SS4 


tl.«M 
IIM  • 

ti«,7n 

t«,ir70 

>M,»«7 


I43«* 


If,  a* 

1«0,MI 

•IMMM 

Ml.a4? 

ia.4«« 
aa7.t» 

S1.MI 

ss,oi« 

M.IM 
S-1.M* 

•4  MO 


Intrmm.     Il»»i^«a»i. 


«»,S0* 

U0,71f> 

s«,afta 

lt.7»< 

13S,«IS 

4u,SlS 

»ij»l3 

11.40. 

M.874 

4I.9U 

lS.iU 

S7S.16a 

>70.IB» 

142.SS8 

S'..S 
120.3^  A 
4«S.14« 


11041* 

70MS1 
)9.»4I 


t4,9«- 

30,147 
•7,/l» 
11.757 

st.aai 

191  ,M7 

1M,M' 

1»39S 

•••,a«4. 

IMO< 

•8:8! 

li4  5»S 

S7,U«» 

SI0.9«« 

9<.'00 

43.430 

1I3,3S< 


ii>7M*a  li^so.tsa 


SM 

*i9f 

3,393 
'SS.0Of 

e.«u5 

•9,739 


4S,<>44 
3,009 
e.S3t 

■"'se 

•3^71 


4.53S 
964 

'3,043 

7» 
S,183 

416 

8ft9 

810 

32 


1S,17P 

1,397 

481 


IMf 


48.140 
31.516 
5u,»4-. 


1.3U 

3,418 

1«,«;>1 

**8/»l9 

"8,388 

i.47( 

"7.S41 

15.ei6 

7.ll> 


16,3«7 
67 


4350 
4,017 
5,788 


ffroM  BamiHgt >    . ,V«(  Mamina:^-, 


3,014 
50,068 


M7,M0 
844,960 


307 


8,536 
7,M8 
4.8U0 


833 


8,088 


159 
8,545 


17,238 

"2,007 
1,233 

"is  10 
2u4 
993 


7.866 

IJi  4 

60,60V 

38.000 

12,000 


3,573 
1,044 
'4^84 

'e,46i 


10,406 
1,8  •! 
1,677 


8,800 

863 

17.274 

36  2,9 1)0 


llMABr«la««  iMtkly  u  UlMt  DAtec-Thatabla  foUov, . 
!f  *".*'  >**  «'«■  a.d  oat  aAraloca  of  »TtAM  raUroAi* 
r«»an*l  thia  waafe.  A  rail  <l«UU*d  •UtAami.  laolndlnK  all 
Sr   ^;*!^T'4^  "*•**!?  "*"**•  "»a  be  obtMBad,  to  gfreL 

„^    ^^  •«•  •»"  ••••»  ««  the  iMoa  of  December  34, 


1898. 

t 


1897. 

$ 


BoiMo  CllrUaa  ..Not. 
Oecl  to  XoT.  80 


1898. 

• 
33.101 
62.610 


1897. 


Canada  Atlantic— 

July  1  to8>'pt.  30....       198.337  188.014 

Jan.  1  to  Sept.  30....      548.873  566,600 

Chic  R.  1*1  A  P*o.a..Oct.  2.161.779  1,999,823 

Apr.  1  toOoLSl.  ...13,718,55011,416,068 

l°feeetawOkl.An.b  .Oot.       184.041  lSlt,983 

Jan.  ItoOotSl 1,316,683  967,464 

M0T.ltoOct.31 1,634,897  1,329.685 

aaT.CllB.aA St. L.a..Oct.   l,82^,216  1,297,581 

Jan.  1  to  Oct  31 12.080.497  11.314.032 

Jnir  1  toOot.81.  ...  5,181,345  4.386,843 

Peoria  A  Eaafn.a.Oot.       173,870  164.130 

Jan.ltaOat31 1,560.8S3  1,435.455 

Julrl  toact.31.  ...  629.544  637,730 
Oen.  A  B.  Oraada  k.  Cot.      898,872       791.9.^7 

Jao.1  toOot.31 7.076.135  6.082.038 

JolT  1  to  Oct.  31 3,308.664  2,908,383 

Detroit  A  MaalCe.a. Got.        88,085  88,9f6 

Jan.  1  U>Oet.Sl 444.152  400.627 

Jal7  1  to  Got.  31 166.638  186.838 

Plidlay  Ft.W.AW.k6ept.           8.256  6.637 

Jolr  ttoSepkaO...         47.904  39.023 

niatAPerel<arqa..O«t.      889.934  Se<,605 

Jan.  ItoOctSl.  ...  3,506,510  3,285,5.-V3 

LaoledeGaa-L.  Oo...Nor 

Jan.  1  to  Nov.  3U 

LehKh  VaUsT  Id  N.  T.b- 

July  1  toSept.30....    1,638.478    1.533,763 

Jan.  1  to  ik- peso 4,0Z6.678    3,853.803 

Long  IsUdiI  RK  b... Got        S9!S,451        362.427 

Jan.  I  to  Out.  31 3,«6B,-'-8    3.57 ',681 

Jnly  1  to  Oct.  31.  ...  2,122,135  1.897,i07 
Lone  lal'd  RR  Sys.b.Oot.      410,075       380,796 

Jan.  1  to  OoL  31 4,302.7^3    3,9^4,947 

July  1  to  Got.  31 2,365.741    2,130,107 

Hezloan  Central. ...Got.   1,236,907    1.085,183 

Jan.l  toGot.31 10,974,721  10,441,975 

Mezloan  National... Got.      57^.561       525,213 

Jan.  1  to  Oct.  31 5,126.887    4,986,859  c2,39l,9d9  o2.431.507 

Hezloan  trorttaem..  .Got.        45,174 

Jan.  ItoOoLSI 493.3 lO 

JolyltoOcLSl 216,009 

Hezloan  Telephone.  .Get.         1 1,496 

Jan.  1  to  Get.  31 113.6>8 

Mar.  1  to  Oct.  31 91,633 

Mobile  A Birm'gb'm. Get.        43,4^9 

Jan.  1  toGot.31 304.460 

Jul7ltoOot.3t 136,427 

MonterejA  Uez.O'f.Bept.        87.678 

Jan.  1  to  Sept  SO  ...   1,092,633 
H.Y.  But.  A  Weat Got.      236.036 

Jan.  1  to  Got.  31 1,475,292 

July  1  to  Got.  3 L 8U4,5d6 

Orecon  RR.  A  NaT..  Got.       816.017 

Jan.  1  to  Oct.  31 5,877,7-i7 

July  1  toOoL  31 2,624.774 

PbUa.WUui.ABalt.b.Ott.      886,. 81 

Jan.  1  CO  Out.  31 8,2.^4.Uft9 

Not.  1  to  Got.  31 9.753.121 

RIO  Grande  Weat.b..Oat.      336,993 

Jan.  1  toOot.  31.  ...  3,745.300 

Julv  1  luuot.31 1,18J.242 

Southern  Pacina.b..Oot.   5,556,725 

Jan.  1  t.>Oct.  31 47,4'Jt*,044  41.1-10  ril8  17.18»,*07  14.743,260 

July  1  loGot.31 20,u99,'Zi3  18,7nl,3u3    9,UdJ,  21    7,99(1,476 

Toledo  AG  bio  Oen.  l>.  Got.       169,959       186,939         59,464         65,233 

Jan.  1  to  Oct.  31  ....   1,519.111    l,36l.3'>0       4H1.90J       390,001 
644,928        539,669       207,111        155,678 
391,816       400,169        180  176        188,368 
S.IOOSI    2,857,122    1,036.141        764,310 
39.030  38,208  19,243  30,94ft 

28r,')15       29i..-S72        116,n96        134.813 
105,082       109,230  48,642  54,883 


Joly  1  to  Got.  31 

Dn.  P.  O.  A  Onlf.b..Oot. 

Jan.  ltoGot.31 

W.YlrclnlaA  PItU.bSept. 

Jan.  I  toSopt  iO.... 

July  1  to  Sect.  30.... 


56,831 

498,141 

190.937 

10,333 

105,567 

84,695 

17,337 

336,993 

86.355 

122.730 

1.041.71 5 

213,487 

1,816,856 

807.407 

725,566 

4,403.164 

2,427,0;»2 

798,281 

7,591.959 

8,943,021 

34.^,877 

2,413.178 

1,239.183 

4.430,934 


55.897 

150,977 

932.950 

4,450.303 

85.696 

45ii.761 

597,769 

379,315 

3.160,101 

1,505,759 

37.700 

355.378 

141.975 

385.685 

3,906,241 

1,367,560 

4.993 

154.845 

80,431 

3.489 

11,709 

87.496 

644.502 

96.698 
833,402 

631.699 

1,317.8H8 

115.376 

1,299,48^ 

844.195 

113.299 

1,399,6>>5 

982,016 

449.364 

8.372. 101 

e310,908 


33,879 

269.784 

115.123 

4,943 

43,0ft2 

35,122 

14,643 

63,973 

19.099 

12,498 

867,561 

107.3  }2 

840.379 

390,403 

402.983 

2,380.749 

1,196.6»0 

262,8  16 

2.230,' •.'S5 

2,6^6,7.54 

138,218 

1,017,720 

417.955 

2,345.093 


63,529 

195.927 

840,295 

4,038,579 

71,695 

399,883 

392.355 

275.177 

2.690.693 

1,116,393 

41.405 

312,725 

149,755 

315,953 

3,533.058 

1,199,743 

8.574 

98.572 

27,162 

577 

def.  4,335 

f«,151 

600.683 

99.999 

759.74S 

547,775 

1,232,585 

104.010 

1,157,991 

780.595 

105,785 

1,260.771 

913,192 

338.727 

3,142,516 

C264.923 


84.301 

288,918 

116,741 

3,071 

37,S59 

31,145 

deLl,28i 

18,804 

de(.3.150 

55,660 

479,350 

86,133 

791,523 

345,256 

403.558 

1.901.519 

1,247.603 

204,236 

1,993,855 

2,333,354 

133,588 

913.275 

439.755 

1.862,637 


a  Net  eamlngt  here  (I Ten  are  atter  dedaotlog  tazea. 

b  Net  earnlnjn  here  slvao  are  before  dedaottns  tazea. 

c  Ue<liiutln(otherezpendltiire«  tor  repairs,  replaoemeats^nil  reneral 
ex  Dense*,  net  Income  applloable  to  Intereat  in  bonds  In  Gotober  waa 
|171,>74,  a«alosi  9102,573  last  year,  and  tor  Jaaaarr  1  u>  Got.  St 
il. 046,660,  aaalnst  •1,184,810.  TUa U  the  reaolt In  Hezloan  doUata 
treated  (aooordlnK  to  the  oouipany's  OMthud  of  keeplUK  its  aoooonts) 
is  aqalTalent  to  80  oenu  in  United  States  mouey— that  to,  depreol- 
stlOB  beyond  30  per  oent  has  already  been  allowed  (or. 

lAt«r«8t  CkArfM  ABd  Sarplns.— The  followian  roads,  in 
sddltion  to  their  gross  and  net  earainKS  given  in  the  fore- 
<oliig.  also  report  oharges  for  interest,  dbo,,  with  the  surplus 
or  dofloit  aboTO  or  below  those  ohargea 

—tnl.,  KenlaH,  An.  — « ^Sal.  ofKtt  tam'jfl.—, 
1898.           1897.             1898.  1897. 

•                    S                    •  • 

332,853       843,500      •620.177      *499,»7t 
2,3}i*,9tt3 


Rtad: 

Ohle.  R.  Ul.  A  Pao. .  ..Got. 

Apr.  1  toGvL  81 

Oboo.  Okla.  A  Golf.. Got, 

.tor.  1  to  Got.  31 

OtoT.  (»n.  (%.  A  St.  1,  .Got. 

Jaly  1  to  Got  31 

Paona  A  Bantam. .Got. 

Joly  1  to  Got.  81 

Oanrer  A  Rio  Gr'de..Got. 

July  I  to  Got.  31.  ... 
ruat  A  Pera  Marq. .  .Got. 

Jan.  1  to  Got.  31.  ... 
Lonx  Istoad  RB  ....  Got. 

Joly  1  toGoUSl.  ... 
Lons  bland  RR-Sys  .GoU 

Jul.  1  to  Got.  41 

I  elado  A  O.  Oeni. . .  .Got. 

July  I  M  Got  31 


31,250 
389.250 
3S7,3J0 
961, .^87 

86301 
1*7,207 
301,172 
82),->ld 

53336 
SS6,494 

99  931 

110.  :64 

4t4.92i 

39,221 

16tt,0i3 


3,897,506  ' 

2,471,895  ' 

1,896,608 

19,<H)0 
229,000 

64,486 
853,5 19 

53,695 
161,355 

33 ',517 
963,076 

141,996 
544,173 

87,660 
154,307 

36,901 
147,207 

R99 
dr.5,233 

4,694 
2,548 

20.^,724 
816.056 

•184.880 
*58a.67j 

•110,630 
'404,614 

53,929 
533,541 

33.070 
109.009 

83,323 
0/,153 

100,193 

40t>,2.>2 

'81,934 
•514,691 

16,473 
•469.877 

111,743 
4J4,rt27 

'19,134 
•6 1 7,02  7 

•6,998 
-536.098 

39.432 
154,003 

•20.574 
'42,909 

•27,141 
•5,836 

•  After  allowlnx  (or  other  Income  recelTad. 
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STREET  RAILWAYS  AND  TRACTIOX  COMPANIES. 

The  following  table  sliDwa  tli9  gross  earnings  tor  the  latest 
period  of  all  STREEr  railways  from  which  wa  are  able  to  ob- 
tain weekly  or  mDathly  retaras.  The  arraagemaat  of  the 
table  is  the  same  as  that  for  the  steam  roa-ls — that  is,  the 
first  two  columas  of  fi  ,'are3  give  the  gross  earnings  for  the 
latest  week  or  month,  and  tha  last  two  colamas  the  earnings 
for  the  calendar  year  from  Jinaary  1  to  and  includmg  snch 
latest  week  or  month. 

STREET   KA.ILWAY3   ASD    TRAOHON    001CPANIK3. 


6BOS8 
EARNntos. 


Lalest  grots  Sarningt. 


WeekorXo    1898.       1897. 


Akron  Bedrd  A  Olev.  October. . . 

Albany  Railway Septemb'r. 

Amaterdam  St.  Ry...  Septemb'r. 

Atlanta  Railway  ....  Septemb'r 

Baltimore Oon.Ry,'...  Ootoher... 

BayCltlea  Consol October... 

BlnKhamton  St.  Ry...  October... 

BriOKeport  Traction.  Ootob«r... 

Brockton  Oon.  St.  Ry.  Septemb'r. 

Brooklyn  Elevated..  October... 

Br'klynRap.Tr.Oo.- 
Brooklyn  Heights )    wovember 
B'klynQ'ns&Sub.  5    i^ovemoer. 

Charleston  Oity  Ry.  October... 
Ctn.  4  Miami  Val..  ..  October... 
Rltlz  nB'(MuncleIad.)  Septemb'r 
City  Eleo.  (Rome.Qa.)  October... 
Cleveland  EUeotrlo...  October... 
Utove.  Pains  V.  A  E.     I  October 


Oolambas  St.  Rv.  (O.) 
Conaol.  Tract.  (Pitts.) 
Denver  Con.  Tramw.. 
Detroit  Cltl'DB'  SuBy. 

Detroit  Elec.  Ry 

Dnlnth  St.  Ry 

Erie  Elec.  Motor 

Ft.  Wayne   &   Belle 

Uland  (Detroit) 

HarrlabOTK  Traotlon. 
Herkimer  Mohawk  11- 

lonAP'ktortEl.Ry. 
H«iulon  Eleo.  St.  By. 
Interstate  (}onsoL  ot 

North  Attleboro.... 

Kingston  City  Ry 

I>«hlKh  Traonon  ..... 

Lima  Rati  war  (Ohio)  October 

London  St  Ry.(CaD.)  Septemb'r. 


10,521 

56,SS» 

4,*63 

S.3«6 

202,9U» 

7,057 

12.596 

31,030 
155,647 

116  501 

15,129 

12,05  i 

6,470 

1,755 

150.971 

9,^77 


November.!   56,3 JO 
Septemb'r.:  189,354 


Ootober. 
3  wks  Kov. 
Ootober... 
Ootober... 
Ootober... 

October... 
October. . . 

October... 
Septemb'r. 

Ootober. . . 
October... 
Ootober... 


liOwell  Law.  (k  Hav 
IUitrop.(Kansas  aty) 
Metro.  W.  Side  (Ohio.) 
Montreal  Street  Ry . . . 

MnaoattneSt.  Ry 

irassan  Elec.  (B'klyu) 

Rewbnrg  St.  Ry 

■aw  London  St..  Ry.. 
Hew  Orleans  TraotloD 

Norfolk  St.  By 

Mortli  Chlo.  St.  Ry... 
Hortb  Shore  Traotlon 
OgdensbarK  St.  Hy... 

Faterson  Ry 

Btohmond  Traotlon. 


Septemb'r. 
3d  wk  Oct. 
Ootober... 
Ootober. . . 
Ootober. . . 
Ootober... 
October...! 
October... 
Ootober. 


Boxb'h  Cb.  H.<JE  Nor'D 
Bohaylklll  Val.  Trac. 
Beranton  A  Carboml'e 
Boranton  A  Plttston. 

Beranton  Railway 

BvraouB'!  Rap. Tr.  Ry. 

Toledo  rraotlon 

ToTODt>Ry 

Twin  Olty  Bap.  Tran. 
BmloD  (If.  Bedford).. 
Onlted  fraot.  (Pitts.) 
United  Traot.  (Prov.j 
n>lt.  Trao.  (Reading) 
WakeSeld  A  Stone.... 
Waterbnry  TraoUon. . 
VestChloago  Bt.  By.  I  Wk  Deo.  4. 
Wkaellng  Ballway...  Ootober... 
wntesb.A  Wy.Vallej'Aagust.... 


74,5^4 
70,Oll! 
34.SO0 
16.£S9 
1 1,076 

16.2^1 
36,507 

3,561 
18,814 

12,914 

5,148 
8,419 
3,720 
13.441 
44.527 
37,128 
11.^,851 
133,620 
5,183 
180,041 
7.007 
3,628 
99,519 
Ootober...  1S.^40 
November.  ^8«.0  37 
Ootober...  1 1^4,0*6 
Ootober... 
Ootober... 
Ootober. . . 
Ootober. . . 
Ootober... 
October... 
October... 
Oot«ber... 
Septemb'r. 
Ootober... 
November. 
Ootober... 
Septemb'r. 
October... 
Ootober... 
November. 
Ootober. . . 
Ootober 


$ 

10,030 

53,956 

4.3U7 

8,568 

195.'.205 

6,590 

11,872 

27,1226 

34,394 

148,290 

117,818 

14,277 

8,8  S7 

5,498 

2,134 

143,491 

8,361 

49."87 

163,373 

73.874 

63,035 

31,723 

15,78.^ 

10,661 

10,106 


Jan.  1  to  Latest  Datr . 


1898. 


18.93(^     253.011 


3,050 
16^3 

10,957 
4,416 
9,057 
■  2.8  iO 
14.011 
45,071 
36,993 
79.528 


S 

82,509 

473,85  > 

40,319 

75,018 

1,983,500 

71,292 

135.076 

299,979 

2S9,718 

1.372,783 

5,493,799 
145,595 

MiilO 

19,657 

1,415,85S 

89,331 

6^5,312 

6J5.658 
1,057,017 

326,71b 
170.600 
120,899 

153,258 


1897. 


83,852 
146.607 


69.402 
80,207 
3»,147 


1,895 
32,558 
13,573 
9,627 
5,xSl 
3,052 
5,604 
33,361 
3'>,U83 
80,774 
0U,2U4 
186,860 
19,9.3 
152.832 
IS3,-.245 
13,886 
4,699 
33,835 
74,049 
I7,90i 
46.151 


355,426 

1,655,442 

1,008,449 

116,3931 1,2  S8,121 

1,712        47,182 

151,221:1,854,905 

6,376        73,837 

3,443        49,530 

83,889  1,098.013 

12,882      148.273 

231,2612,671,732 

I22,284i  1,277,81  I 

1,6.^8        17,096 

30,403     311,061 


S 

87,152 

436,223 

36.584 

67,652 

1:952  305 

67,811 

125,39.T 

26i.050 

2ft6.421 

1,3J3.846 

1,870,496 


46,531 

19,540 

1,346.710 

73,077 

354.311 

66i',335 
975,294 
326,5S4 
159,001 
117,502 

144.331 

189,527 

32,797 
140,006 


45,587 
01,465 
30,719 

3io,i'o7 

1,495,773 


12.115 

6.673 

5,185 

3,526 

6.128 
83,407 
37.469 
73.000 
89,147 
160,321  1,788,305 


121.00 
91,526> 
51,2291 
29,531 
51,503l 
314.284 
835,934 


20,114 

121,245 

141,427 

13,833 

4,937 

32,409 

71,1'«2 

15,159 

43.409 


1,136,898 

44,283 

1,624,154 

71,351 

47.012 

1,040,285 

124,030 

2,573,569 

1,236,301 

16,457 

288,S3S 

112,995 

74,914 

50,499 


396,208 
317,319 


149  029 
1,289,481, 
1,431,417 

186,9931 
43,4351 

380,617| 

iss'sssi 

335,429' 


1,650,704 
166,701 

1,440'.517 

179.8^1 

47.143 

211.899 


137,930 
315,60  4 


*  Inoladet  Baltimore  Traotlon  and  Olty  A  Sabarban  for  both  yeara. 
(ttreet  Kailwii}  Net  Earning's.— The  following  table  gives 
the  retoroa  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earniaga  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  ijut  onoe  a  mrinth  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnLshing  returns,  and  the 
latest  statement  of  this  kind  will  be  f  jund  in  the  Cmroniolk 
of  November  19, 1898.  The  next  will  appear  in  the  issue  of 
December  24, 1898. 

. —  <?ro#»  Samingt, — .. Net  Bami>igs. 

1898.  1897.  1898.  1897 

SoQiAs,                            9  $                   S  it 

Brooklyn  Rapid T... Oct.      521,796  459,455  212.156  163,270 

jDly  ItoOotSl 2,221.377  1,920,920  886,709  720,911 

Oolnmbus(0.l8t.R.v.Nov.         56.330  49,087  29,ii68'  25,603 
Jan.l  toNov  30.  ...       625,312  5i4.31l  320,201  290,349 
Hassan  Electric  KK.  b- 
Jllly  1  to  S<«pt.  30....       685,353  633,011  291,006  290.823 
Jan.  1  toSept.  30  ...   1,675,.5S9  1,474.651  627,398  630,878 
Hortb  Shore  Traot..  .Oct.       12«,04S  122,284  53,996  50,395 

Jan.  1  to  Oct.  31 1,277,810  1,236,301  557,835  542,730 

ByracMKO  Uapld  Transit— 

Jily  1  to8ept.30  ...       114,789  114,853  51,261  54,762 

Interest  Charges  and  Snrplns.— The  following  Street 
railw.\ys,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  Sea.,  with  the 
aorplus  or  dufioit  above  or  below  those  charges. 

. — lni.,rtnlalt,ete.—^  ^Bal.  ot  Ifel  Sam':- 
1898  1897.  1898.  1897. 

Boodt  •  •  •  • 

Brooklyn  Rap.  Tr.. Oct.       173.090       131,133  3.^,466  •def.3,515 

. July  1  to  Oct.  31...       696,233        721,030      •4'29,859         •67,644 

*  After  allowlnx  for  other  Income  reoelved. 


ANNUAL  REPORTS. 

Annual  Reports.— The  usual  index  is  omitted  this  we  ek 
but  that  published  in  the  Chroniclb  of  Dec.  3  covers  all  re- 
ports published  to  Nov.  38,  inclusive. 

Reading  Company. 

CR'.pTrt  for  19  months  ending  June  SO,  1S98.J 
The  remwks  of  President  J.  S.  Harris  and  various  tables 
showing  the  company's  earnings,  balance  sheets,  etc.,  will  be 
be  found  on  pages  1316  to  1319,  while  in  the  editorial  columns  is 
given  an  article  reviewing  the  results  of  operations  for  the 
ninsteen  months  covered  by  the  report. — V.  67,  p.  579. 

San  Antoaio  &  Aransas  Pass  Railway. 

(Report  for  the  year  ending  June  SO,  1898. J 
President  T.  E.  Stillm»n  says  in  part:  • 

General  Reiults. — The  decreass  in  passenger  and  freight 
earnings  resulted  from  the  effects  of  th3  partial  failure  of  the 
cotton  crop,  interraptioa  of  trafSo  by  quarantine  restristions 
in  September  and  Oatober,  and  reduction  in  freight  rjites, 
particularly  on  cotton,  enforced  by  the  S;ate  Riilroal  Cjcn- 
miasion.  The  total  numbsr  of  torn  of  comouroial  freight 
carried  was  d-icreasei  7'3i  per  ci»nt  aid  the  nam'jsr  of  tons 
carried  one  mile  decreased  2'11  per  cent.  The  averaje 
receipts  par  ton  per  mile  ware  1'876  cents,  against  3'0D3  centj 
in  1S97,  a  desraase  of  9'29  per  cent. 

Physical  Oon  iition.  —TtidTa  was  expended  during  the  year 
for  coastructioa  and  improvamiat  |113,804,  whici  includes 
$13,374  for  the  jostof  new  brick  pts^eag-sr station  a";  Yoakum 
and  $30,303  for  equiprnjut,  mainly  for  equipping  cars  with 
air  brakes  and  automatic  couplers— a  total  of  $144,010,  which 
was  charged  to  capital  account. 

Tne  physical  condition  of  the  property  has  been  fully 
maintained,  and  it  is  being  improved  as  renewals  become 
necessary,  ai  will  be  evident  from  the  character  aai  aoaount 
of  material  used  in  .miking  renewals.  Bittermeats  and 
additions  are  made  to  the  property  as  reqaired  by  the  inore as 
ing  business.  Of  the  1,438  freight  cars  io  reveaue  servioe 
there  remain  but  6i)  to  be  equipped  with  air  brakes  an,l  39 
with  automatic  couplers.  Of  the  6J  cars  in  road  service  2) 
are  equipped  with  air  brakes  and  39  with,  aatoinatic  couplers. 
Payment  of  Bq'Upnf-nt  Truit  Njtes. — Bqaip  neut  tra^t 
notes  to  the  amount  of  $633,065  have  been  paid  since  the 
property  passed  into  the  hands  ot  the  preaea'  owners.  Tae 
monthly  payments  on  the  $139,453  outstanding  Jane  3), 
1393,  are  at  the  rate  of  $3.7')0  per  moith.  Tae  fiaal  pavment 
on  the  48  bor  cars  pirchased  uader  agraemeat  dated  March 
26, 1897,  was  made  on  August  Ist  ot  this  year.  After  that 
date  the  payments  to  be  at  the  rate  of  $7,114  per  moath. 

Statittica. — Tne  earnings,  expenses,  charges,  etc.,  have 
bean  as  given  below: 

OPBBlTIOXg,  BARSINOS  AKD  BXPBN8B8. 

Operatione—  1897-8.  18*6-7. 

Paaaeagers  carried  28^585         315,181 

Passengers  carried  one  mile 13.218.110    15,262,236 

Rate  per  passenger  per  mile 2-^28  ots. 

Frnliflit  (tons)  carried 524.601 

Freight  (tons)  carried  one  mile... 8^,099,140 
Rate  per  ton  per  mile 1-3 'Sets. 

Barningt— 

Passenger $331,130 

Freight 1,545,'246 

Hall 57,818 

Express 24,934 

Mileage 28,011 

MlsoeUaneoos 31.146 


3,264  cts. 

5««J,024 

88,9  28,819 

2-002  cte. 


$143,530 
1,740.481 
57,888 
27,9 1« 
15,233 
21,378 


1895-6. 
281,337 

13,779,872 

2'3S1  ots. 

520,3  28 

81,310,338 
1-749  ots. 

$325,353 

1,474,669 

57,><68 

25,801 

19;6V6 


Total  $2,021,835    $2,208,490  $1,902,785 

Expense*— 

Maintenance  or  way,  eto $131,757       $463,013  $112,863 

Maintenance  of  equip  aent 200,020         18'2,376  145,331 

Condnotlng  tran»portatlon 784,038         744.628  662,092 

General  91,590  148,671.       143,133 

Total $1,507,40.5    $1,538,687  $1,363,122 

Netearnlngs $514,430       $669,803  $539,363 

INCOHB  AOOOnNT. 

1897-8.  1896-7. 

Netearnlngs $511,430  $669,308 

J)edac(~ 

lotereston  bonds $716,000  $706,400 

Interest  on  floating  debt 92,390  -    72.818 

Tales 62,011  63,483 

MlsoeUaneous 4,896  3,075 


ToUl.. 
Deflolt.... 


COST  OP  ROAD, 
1898. 


$875,297       $845,806 

$360,867        $176,008 

AS8KTS  AND   LIABlLITIKg  JUNE  30. 


Con  or  road.  Ac. .  .93, 

Cash  

Agentii  ft  c{>nd'tor0 
U.  8.  P.O.  Dept.... 
Indtvldualft  \  co'h. 

MAterlala.  fee  

Dererred  ass-ts.  . 
Contingent  asnets. 
Income  aooount....  1 


,890.815 
28,3i'9 
19,313 
H,4rt7 
11,902 
86,67; 
11,176 
4,'W7 

,356,531 


1807. 
t 

8S,M8,1«3 
1!1,414 
25,068 
11,1B7 
65,178 
1»1,9«1 
28,95-i 
30,2  H 
987,175 


ToUl 25,156.030  21.978.922 

— V.  65,  p.  92«. 


1808. 
», 


1897. 
I 


UabimUt- 

Capltal  rtooll 6,0«u.000  6.0mO,000 

l«t  M  bonds,  laR'd.17,900.000  17,900,000 

V'ohere*  pay  rolls      177.1158  219,122 

Bills  payaljle ".000  12,000 

Coupons 381.020       3(10.160 

Trafto  balances...        Il!,a67  18.354 

Equip,  trust  notps.      12.'.463  240.>-7t> 

Individuals  4  oo's.          3.176  3.175 

Kstlmated  taxes...        31,500  31.566 

Pa'iflc-lmnt.  Co...  1,817.857  1,17»,70» 

ITnelalmed  wages..         8,743  1,617 

Renewal  fund 7,756  12,810 

Total 26,456,630  21,978,922 


Maritime  Canal  Company. 

('Report  dated  Dec.  6,  1898. J 
The  annual  report  traai'ni':te' to  Congress  this  week  by 
Secretiry  Bliss  savs  the  company  has  issued  lO.ll.j  shares  of 
stock  for  which  $1,007,840  has  been  paid  in.  Other  receipts 
have  brought  the  total  amount  of  cash  received  upto$l,l50,- 
421.    For  construction  work  the  company  has  paid  $1,140,- 
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tm  la  omk.  SI.MO  itarM  «t  mock  of  th*  i»»r  vAlaf  o 

Mli'wforiMW.Mtof  IntMortfair*    boiuU    In 
«f  t%Wi  vmi  ttMOkhM  tk»  aoapMy  hM  aUo  iMn 
to  tU  Mr  tnhM  or  tt0.OM.OOO. 
Tto  wMIMii  of  tb*  eompMy  ooadat  of  U>»  •mo 


I  o(  stock  of  th*  u»r  vAla(>  of  $3.ivu 
■      -"  -  •  iu  obli 

iMnwl  itock 

rtto. 000.000. 

I  of  tb*  eompMy  ooadat  of  U>»  •moanU  still 

gMStol  totb*  eompMir:  of  th»  ♦«.• 

•r  hMfli  WlQfi  aMtiooad.  which  m-«  du«  to  the  m- 
«l  Ito  MIowMM  CmaI  Coaitrootion  Co.  for  work 
r  4oM  ud  mtoritia  fttraUbwl :  aad  of  oMh  li»bili- 
"    r  MBoaattw  to  #100.000.    Tb«  ■«a^t«  of  the 
I  of  Ito  BSaMd  OM)ii«t  ttoek.  of  (M».500  first 
■»■<  S,«M  ahMM  or  eapiul  sto.-k  rw»ived  in 
..,_  to«<hf  with ooBoirto^M,  rlirhu.  fr«achlsea and 

IW  pUal  Mid  o(h«r  proptrtj.-  V.  ST.  p.  SO. 

•  lBl»ra«tUuil  PMklar  Coapanr. 

{fitalewuMl  for  gmr  tniiitg  Oct  M,  1S9S.) 

XolalMMt  waa  paid  oa  Iha  oompany's  |3.'(3').OOU  of  debeu- 
ton  •■  oa  Vor.  L  At  Um  third  aaooal  metlinfc  held  rooently 
IVMld—t  A.  SUmford  White  explained  that  for  the  six 
■wr.tka  MidiBK  U»r  I.  18»j.  thero  were  uet  (iroats  of  |U1.- 
i^.  frooi  whleh  the  wni  annual  intertat  of  173.140,  dae  in 
Hmj  laat,  WMpai'l.  bat  that  there  had  since  beea  a  deficit 
•wilig  to  lb*  kern  conpetitioa  which  duriag  the  recent 
wmmmm  aad  aarlj  aatvoui  aoatha  kept  the  pnoeof  live  hogs 
nialtooir  kUthn  than  tha  enxad  prodact.  The  war  brooKbt 
aoaM  praltable  ba»inaa<.  bat  aavancfd  prices  just  at  the 
tiaM  tha  haaviast  samaier  receipt*  of  hofs  betjan.  so  the 
aaaNBar  opcoad  at  tb*  hi«h  point  for  hoc*,  with  a  i^radaal 
4ipnalaltoa  tbaraaftar.  The  ooaanmptive  demand,  bow- 
0tmt,  WM  tbe  latpaat  arer  expariencad,  and  the  company 
kOM  ao  ItM  tbMOMjn  b<«*. 

Tba  otatoaMat  oT  aaralBis  oontparaa  as  follows  : 


fliOM.»l- 


v 

•S.11S 


1 806-97. 
IXnantA*. 

190.987 


«a%»73.140  (6^148.140 

9»9 


S9.4M 


1896. 

Jan.  27,  '90, 

10  Oel.  31. '90. 

« 

234,192 

ll2,.^00 
22,330 
67,900 

31,821 


324,191 


.lOM  I68.0M  148,709 

ML  a»«l*Me«  pfWUa  for  rear 3.978 

Tba  oospanr  laporta  working  aaaata,  |i.73t.4l9;  current 
UaMlUias.  tl.MM.OiS ;  balance,  farplos.  1917.891.  lo  addi- 
ttoa  tba  eomoanr  owaa  the  real  eatato  comprised  in  the  In- 
totaatioaal,  Cadahy.  Walla  and  Hataly  pUota  and  Joaee  & 
ailiaa  wanbouMw— V.  67.  p.  9M. 


GENBRAL     INVESTMENT     NEWS 

BMRaalMtUaa.  Blc— Or/ou/ts.  Re  trganU  ition  Plans, 
•te.— Tba  oaoal  Index  U  omittad  thia  week,  bat  that  oor- 
«rtar  tba  ttoa*  poMiabed  to  NoTmabar  M,  iBclnaire,  wlU  be 
loaad  la  tba  Oaaoxicu  of  Daoembar  8. 

Aaertran  Llasaed  Oil.-Natlonal  Llasfed  Oil.— /n«or- 
p»ru'f  t  — rh-  American  Linseed  Oil  Ck).  fiiwl  articles  of  In- 
oorporattoa  at  Trenioa,  S.  J.,  oo  Hon  Jar.  The  conpauy  is 
oriMiaad  to  carry  out  the  plan  of  consolidation  and  reorgan- 
taaiioa  aa  daaoribad  la  tba  oOoial  circular  cited  lait  week 
Aa  to  Iha  rolaiaa  or  basiaaat.  the  same  circular  says  : 

assd  far  enuhtn«  purpiMMs  lo  th«  United 

.  Isataat  la.OOO.OOObiuViti.  vMniog  aboat 

ler  M0.O0O  barrels),  and  90<^000  toni  of  lln- 

—...•.  .K^.M.»A<.  ..WW.    -^TsrenmeprlM 

>iir  KKllon,  tbn 


t««Mtnref  Uai«e4  assd 
■  as  IW  »r«-«at  uhm  Is  ah 
HUMW  adlMM  ol  eU  ler  M 


■?*•■•  .?f»S  ?!•■•  W^aaiata  Op  eeaia.    la  Mar  u  at  It  wa<    a 

rheawauraetcirKm  «hn  UKo 
ptlea  of  4*1  crni«  ilian  have 

.-— » — ».    The  prvMiot  rereuiic  law 

of  2.J  cMita  par  baabat.    Tba  Una«M<t  oil 
y^y^,  ^  *  ■'■'r  ot  lo  eaass  per  galloB,  or  at  the 

a/uw  eoaBtrr  U  Uatllad.  aad  Um  manuriicturera  of 
Itor  la  Ua  paretaae  of  ihl..  th*lr  raw 


jg-jj--4  »»4ar  tMj^aaan  pargriloa. 
lbs  wW^iaHaalljias  eTttepaat  few  raaf« 


ssssartal.  Iha»»>g  eaMlai^  wwaia  »  f«v  BMaths.  tbe  price  of  ■«<<]  to 
jyrr.* !??.*«^»* »■■**' f-Mgb  a*  •!  40.  'a»  Ih*  T.r<«.rnt 

waiea  gara  faaa  IP  ■nUa.  wWh  ■■■■■  ■     .  .—n— ..... 
"Wsaiswaiattaas— a 

I  IS  asUaalM  itat  Ito 


!■  aaialier  itatlxna.  tb«  caixi-- 

VT..   _  A**  •W'y  »f«  oooniry.    Ka«h  of 

.****.S'*'*^  ladepeudaDUy  ao.l  c«iii|n-iiiiv 

aaae  of  aasd  aail  Iba  tain  of  ili.-  pr<>.l 

-T-TT-T-r  '«*•?  eamwailea  la  ooooentr  tl..D  of 

Mkjankili  ofsaMltaa,  aaTliw  to  coinini«i.loi» 

t  la  oiatflbutlon  of  xmkI  to  tlip 

oonti>  |M>r  hiubpi 

bo  r.:  u<K>,i.(io 

Ibe  eompauls*  In 

i T~-#  —  "be  mallrr  of  prlw 

ha*a  iMda  aa  blah  aa  •>  .948..M««  m 

to  toe  laaitiaaie  pronu  or  iim  bu  i 

— -—  *  *«  e4Uaia«e<  tkal,  without  an    ii, 

_^__.  ---   --  k-  .M-.  r??B^'*  •^."••"V  '*V  **  fr  wnt  nf  II,.. 

^^mSiSSS^f;^  Ti'K'.''""^"  ••«».•*-  f"-  •1.900.0C0 

rSi'Z^Ji^A^^^^  "*•  A««*<<:«  Tobacco  Co.   ot. 

toiJSL^^"K  5*  %?~rSl-  '**""y  or«»ni2-d  in  the 
S.?*?i  **  ^  Amnien  a»pMiy  to  combine  the  varl«a» 
f**  totooto  ootopanito  of  tba  country. 


sas  Ilia 

*—  aa  a  as  araeias  — 

"•I    ' 


'    .  .iir-»c- 
1  tn    Ihj- 

u.a^vv    Ovj.— V,  07.  p.- 


JJirtetorn. — Hirrison  Dru-nmo-i  ! 
torintha  place  of  William  H.  n 
come  Preatdent  of  tbe  new   Vuik^l 
1001.  looa,  S»V 

AtehlMB  Topeka  A  Santa  Fe  Ry.— Aaf«7!ed.— At  tbe  an- 
nual meeting  on  Thiirsilitr  the  stockh  ildem  formally  ratified 
the  porohase  nf  the  ,San  Francisco  St  San  Joatiuin  Valley  Ry. 
Th»r  also  ratified  the  porohaae  and  lease  of  rarioas  branches 
of  the  Atcbiaon  system,  described  in  the  Cbboxiclb  of  Oct. 
22,  p.  841.— V.  67.  p.  8M. 

Baltimore  A  Ohio  RVL—SchuylkUl  Eant-Side  DepotU*.— 
Deposits  of  Schuylkill  River  East  Side  flres,  eonsaquent  on 
the  default  annonuoed  last  week,  are  reau»8te1  with  the 
Pennsylrania  Oompany  for  lusarance  on  Lires  &  Oraating 
Annuities  of  Phlladelphis,  anl  alrealy  a  mijority  are  in 
t^t  bands  of  that  company.  The  committee  reprMeutiog 
the  bonds  consists  of  the  following  : 

It.^nry  v  I'aal.  Prosltleot  ronatylvanU  (To,  for  iDsuranoB  on  I.Itos  A  (}raat- 
i'<i:  Kaloh  K.  Colllnaa.  Proxl  •not  BitneSclal  Savins  rand  S'X'JMr: 
-itiol«r.  Prwl^eot  Pn>rt<lenl  I.lf«  A  Trost  Oo  ;  Oeorvc  '^terciuoo 
.   sicTcntoa,  ttankera:  Jullui   A.  Bailer.  oaplta'Ut.    PtalUdelphla. 

1 .- -.  wblcta  were  eelllns  at  U.'i^.  uave  nlnce  tbe  rurmation  of  the  com* 

m.Uw,  Mild  up  to  l(M.-V.  47,  p.  lUU). 

Brooklyn  Perry— Tenth  A  Twenty-third  Street  Ferry. 
—L*o«e.— The  Brooklyn  Ferry  Co.  ha»  secured  .*  ninety  nine 
year  lease  of  the  Tenth  &  Twenty-third  Street  Fsrry  at  5  per 
cent  yearly  on|.V50,000  bonds  and  a  five  per  cent  dividend  oo 
$1,000,000  capiUl  stock.  Thn  lessee  ha«  the  i>rivilega  of  bay- 
ing the  stock  at  any  time  daring  the  Itase.  -  V.  67.  p.  HIO. 

Bnffalo  Gas.— <loreem«nf.— The  ontlook  for  ati  agreement 
between  tbe  oppoeini;  gas  interests  in  Baffulo  is  more  favor- 
able. S<ime  modifications  in  the  consolidation  plan  are  pro- 
poeed.— V.  67,  p.  427 

Central  Ohio  RR. -Oj?t^ia/ ^Vof  tee.— A  committer  conslst- 
ine  of  D.  C  List,  William  A.  Fisher.  J*m«s  Sloan,  Jr..  Geo. 
C  Jenkins  and  A.  B  Crane,  g'lvm  the  following  notice  to 
the  common  and  preferred  stockholders  : 

At  a  me'^tlDK  of  Stockholders  held  at  Oolumbiia.  Ohio,  Nor.  29tb 
nit.,  a  n  ajnrlty  of  all  the  otook  resol- ed  to  aooept  one  flOO  ahareof 
the  new  KalUmore  A  Ohio  RR.  Co.  prt»f.rrod  Rtook  and  $1!»  In  money 
for  two  sbarea  of  ' 'entral  Ohio  atook.  ooinmnn  or  preferred,  and  sp- 
IHiluted  the  above-named  ooumlttne  to  nsKotiato  each  a  arttleiiient 
with  the  maoarers  uamed  iu  th»  reorKanlzatloo  plan  of  Bept 
SB,  i«98.  For  th«  purpooe  of  aacarlng  the  edbctlve  oo  op<Tatlou  of 
all  stookboldera  the  committee  was  Instruoted  to  Invito  dcooata  of 
stock  with  the  Maryland  Tnwt  Co.  of  Baltimore  under  a  »t  ickholrtara' 
acreeiucnt.  Copies  of  the  otoekholders'  agreement  can  l>e  ohtiilned 
on  npplloatloB  to  the  Marrland  Primt  Co  ,  depoHltary.  8 tjick holders 
wislilnK  to  partli'lpata  In  tbe  banetlca  ot  the  uiR«eraent  mnat  dr>poalt 
their  "took  with  the  Maryland  Traet  Oo.  oo  or  before  I>ei>.  31.  1  98, 
In  exohaDK.*  for  noitotlable  oertldoate*  of  deposit.— V.  67,  p.  1 150. 

Chattanooga  (Tenn.)  Electric  Ry.— jlforfffnjrc/  r  $635,000. 
— Tbe  oompany  hits  filed  a  con  oiid«t<>d  mortgage  to  Recnre 
9625.000  of  .■>  per  cent  bonds  to  the  Slaryland  Trust  Co,  of 
Baltimore  as  trnstee.  President  Warner  siy?:  "  This  new 
mortgage  takes  the  place  of  the  $925,000  old  bonds  now  exist- 
ing, the  object  being  to  reduce  the  intTest  from  6  to  5  per 
c*'nt.  We  have  made  arruigements  with  the  bondholders  to 
refund  the  old  bonds  inio  the  newoontolidated  loan  covering 
the  entire  property."— V.  83,  p.  1114. 

Chicago  City  Rj.-f^'.OOO.OOO  Veu)  Siocfc.— Offlciil  notice 
is  given  that  at  the  aonnal  meeting  on  Jiu  18  the  stock- 
holders will  vote  upon  apripoiition  to  incr-'a»e  th<)  capital 
stock  "in  an  amount  or  sam  not  to  exceed  92.'>00.000.  at  the 
option  of  the  directors."  Th«  present  stock  o'  tie  road  is 
912,000,000.  The  aew  issue  will  provide  the  means  for  ex- 
tensioas  and  t<>  i>av  for  the  outl  ly  in  connection  with  the 
pnrohase  of  the  Qeneral  Electric  Ry.— V.  67,  p.  691. 

Chicago  Great  Wextern  Ry.  -FiriU  D'vi'lend  oi  Preferred 
^. — The  company  has  declared  a  pemi-annual  dividend  of  8 
per  cent  on  its  preferred  "  A"  st'vjk  "  out  of  t>ie  net  eimings 
for  the  balf-yeHr  ending  with  D-'C  ,   1898,  pa»^Hble  on  Jan.  31, 

1899,  to  tbe  holders  of  record  nn  D'<c.  81,  i898  and  hii  or- 
dered that  fhe  snrp'ns  earnings  for  said  half-rear  applicable 
for  dividends  on  said  stock  shall  be  carried  forward  and 
held  availab'e  for  th.)  dividend  at  the  and  of  the  naxn  half- 
year  ending  with  Juna,  1^99  " 

Of  the  preferred  -A"  stock  98,073.800  is  entitled  to  divi- 
dends in  cash,  but  the  remaiaing  $t,086,200  at  present  re- 
ceivi-sdividjndsonlv  in  scrip.  Of  the  4  per  cent  dshsnture 
stock,  also,  9».820,000  is  entitled  for  the  tine  being  only  to 
sctip  payments  Cssh  distribntiona.  however,  will  be  pay- 
able on  both  ifsnss  when  the  1280,400  debentura  scrip  on 
band  Jane  1,  1»98,  shall  have  been  paid  out  for  iat^refit  or 
dividends  per  pUn  of  1894.  The  debenture  interest  due 
JnU  1.  1898.  and  Jan.  1.  lw9».  called  for  9~8,H0O  of  thi*.  and 
tbe  preferred  stock  dividend  Jan.  31,  l>-99,  calls  for  961,724 
more,  making  in  the  a«greg;B'».  9l50..'i24  th  w  far  appropri- 
ated, and  leaving  of  the  92''0. 490  yet  to  be  dlstributad  9129,- 
WO.  or  a  little  mare  than  enough  to  pa*  the  Jalv.  1899.  in- 
tersat  and  divHstidd  on  the  shares  conaeroed.     After  J*n.   1, 

1900,  all  the  shares  will  be  on  the  same  footing.— V.  •7,  p.  000. 

City  «>f(hlcago  Itrenlng  A  .Halting  Co.— Dtt>i"^ti4  Passed. 
-This  Eigiinh  company  hat  passed  the  December  dividend 
on  its  11(2'.  000  of  8  per  cent  preferred  otock  The  full  8  per 
cent  per  annnra  was  paid  frj.n  IHOl  to  1897.  bith  inalosive, 
except  in  1805.  when  nona  was  paid.— V.  67,  p.  78, 

Colambas  llorklni;  Valley  A  Toledo  Ry.— Bur;te  Sutf.— 
Tbe  Ohio  Soprpme  Conrt  on  Nov.  29  affirmed  the  judgment 
of  the  lower  conrt  in  the  ca^o  of  the  Central  Trust  C).  of 
New  York  v^.  Jiidite  Stevenson  Btirlte  et  »l.,  the  former 
owners  of  the  Columbus  Hocking  Valley  &  Toledo  RR,  Go 
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The  suit  involves  the  $8,000,000  bond  issue  by  the  former 
owners  of  the  road,  the  Central  Trust  Co.  moving  for  a  dis- 
missal. This  was  opposed  by  pirties  who  are  interested  in 
cecuriog  a  judgment  against  Judge  Stevenson  Burke  and 
other?,  if  possible,  for  |3.000.000.  Judge  Pugh,  who  passed 
on  the  case  in  the  lower  courts,  held  that  the  trust  company 
conld  not  cause  the  case  to  be  dismissed,  though  it  could 
biing  the  suit  in  behalf  of  the  bondholders.  An  appeal  was 
taken  by  the  trust  company  and  .fudge  Burke  and  his  assoc- 
iates. The  decision  is  adverse  lo  Judge  Burke  and  leaves  the 
-■afe  open.  Its  effect  is  to  send  the  case  back  to  the  Common 
Pleas  C  iTirt,  where  bondholders  may  push  it  if  they  desire. 

Renr  aniz  tion  Plan. — It  is  reported  that  the  plan  of  reor- 
ganization will  very  shortly  be  announced. —V.  67,  p.  955. 

Consolidation  Coal  Co.of  Maryland.— CaWei  Bond*. —The 
following  first  mortgage  bonds,  dated  Januiry  Ist,  1897, 
have  been  drawn  for  the  sinking  fund  and  will  b»  d«'1  on 
and  after  Jan.  1,  1899.  at  the  Qoarantee  Trmt  Co.  of  Xew 
York  at  105  per  cent  with  accrued  interest  t  >  that  date, 
viz.:  Nos.  136:  165:  305;  309;  367:  375:  390:  39'i;  410;  416: 
461:  489;  530;  576;  578;  583;  586.— V.   66,  p.  330,  339. 

Detroit  A  Lima  Northern  Rj.— Nearly  Three  quarter.i  of 
Bonds  Depoiniert.— Penally  AfttrDec  15. — Thereor);aDizaHon 
committee  of  the  first  mortgage  bonds  of  the  Detroit  &  Lima 
Northern  Ry.  Co.  and  the  Lima  Northern  Ry.  Co.,  John  E. 
Borne.  Chairman, givesnotice  that  npwards  of  three- quarters 
of  tbo^e  loans  having  been  deoosited  with  the  committee,  the 
time  for  the  deposit  of  bonds  is  extended  to  Dec.  15,  after 
which  date  no  bonds  will  be  accepted  except  upon  the  pay- 
ment of  a  penalty  of  1  per  cent. — V.  67,  p.  1160. 

Edison  Electric  Illuminating  Company  of  New  Tork. — 

NetB  Stock. — The  company  has  decided  to  increase  its  capital 
stock  from  |9,300.000  to  110,000,000  and  offer  the  ^O.i>0O 
new  stock  to  stockholders  at  par  to  the  amount  of  9  per  cent 
of  their  holdings  at  the  time  of  closing  the  books  for  the  next 
dividend.— V.  66,  p.  .520. 

Elmlra  Xanicipal  Improrement  Co.  — P/an  Opera'ive.— 
The  plan  of  reorgmization  (V.  67,  p  1109)  has  been  declared 
operative.  Farther  deposits  may  be  made  on  or  before 
Dae.  30.— V.  67,  p.  1109. 

Eqnitable  Illiiininating  Gas  Light  Co.  of  Philadelphia. 

—  Called  Bon(l». — Pursuant  to  the  terms  of  the  mortgage,  118 
bonds  have  l>een  drawn  and  will  be  |)aid  at  105  and  accrued 
interest  to  Jan.  1,  1899,  at  the  New  York  S-curity  X.  Trust 
Co.,  48  Wall  Street,  on  and  after  Jan.  3,  1899— V.  66,  p.  436. 

(jrenesee  &  Wyoming  Valley  By.— Recnuer.— On  Nov.  15 
D.  Uyman  was  appointed  receiver  of  this  road,  which  extends 
from  Retsof,  N.  Y.,  to  Pittsburgh  and  Lehigh  Junction, 
10  66  miles  with  branches  5*^  miles.  The  capital  stock  is 
f456,3no  and  the  fn  nded  debt  $S«o,000.  For  the  year  1896  7 
the  gross  earnings  were  $8,837.— V.  65,  p.  1114. 

Indiana  Block  Coal  Rfl.—Oatlori  fion'fa.— The  following 
bondx  hnvp  been  driwn  for  the  linking  fund,  viz  :  N'W.  'i'i, 
9Sand  4l».  'or  *',000  ea«h,  and  will  be  ptid  at  the  Farmers' 
Loan  &  Tnut  Co.,  interest  ceasing  on  Jan.  1,  1899. 

Jasper  T-twn  £  Lands.— iVew  Receiver.— \t  Birmingham, 
A'a ,  01  Nov.  2;),  Chancellor  Carmichael  removed  J.  H. 
Bartlett  as  r<»ceiver  of  the  Corona  Coal  &  Coke,  and  substi- 
tnted  H.  B.  Gray  and  T.  C.  Calverboase  of  Birmingham  as 
receivers.- V.  67,  p,  634. 

Kodak.  Limited— Eastman*-)  Photographic  Materials.— 

Official  Cvcnliir. — A  circular  from  the  Eastman  Photographic 
Materials  Co.,  Limited,  says  in  substance  : 

Tbe  newcompaar  ooatamplated  by  ttie  '■ontrnot  with  Mr.  Oeorge 
Eastman  hao  heen  <l«ly  Inoornorated  aaderths  title  of  Koilak,r.,liult«td. 
Theonpital  of  Kndak,  Mmit<^il.  not  titKen  bv  tlin  ven  lor  auil  »h>irfl- 
bolilprw  of  tint  Knxllxli  ami  \iiierle-in  ConipAnlHH,  lim  been  (>iri<red  to 
th«  palillc  and  lartfely  over  subscribed.  The  shares  to  which  oar 
nharebolder*  lu-e  entitled  will  be  distributed  nbortlv  after  annary  16, 
1899.  The  iisne  having  been  bo  snccfgsfnl  Mr  Eastman  will  not 
avail  hlmneir  of  th-<  option  re!<erved  by  his  oouiraot  to  pay  tho  cash 
port-on  of  the  purchase  money  In  shares. 

The  combined  prollts  of  the  huitlaers  continue  to  advance.  The 
protlts  for  the  jear  enrtlnif  31»t  Dec,  18»7,  weie  .E185.V3.';  for  the 
hair-teiirenillnK  30th  June  last  they  were  Jil0:<,4.'i9;  for  tho  three 
months  endlut;  30tb  Hept.  last  they  were  i95,7.'S5;  total  £1U0.2U.  The 
profits  for  the  nine  months  exceede<l,  therefore,  those  of  the  ure- 
vedinK  twelve  montiis.  fhese  latter  flKures  were  not  received  In  time 
(or  publication  In  the  prospectns.— V.  67,  p.  1160. 

Lehigh  Viiliey  HR,—Earni>m!i  in  New  York  State.— The 
\\nc»  in  New  York  Stat»,  total  .597  miles,  report  for  the  quar- 
ter ending  September  30  as  follows  : 

3  mo«.  end-                     Qron  Net  InUrett.  Balance- 

ing  Sept.  80  -                eamingt,  eamiiigt.  loses,  etc.  Murptm. 

18l»8 $1,628,478  |633,H97  $289,11.S  $  44,  84 

1897 1,923,763  547,779  270,188  277,687 

-V.  67,  p.  830. 

LIndflll  Ky  ofSt.  Louis.— Purc/wwed. — A  syndicate  repre- 
sented bv  Briwn  Brothers  has  purchased  the  Liodell  ani 
Migaonri  Street  lailwav  systems  of  St.  Louis  for  |s.693,O(i0. 
The  parch  we  price  paid  is  on  the  ba9X<i  of  |174  a  share  for 
the  |i.40'i.()iM)  Ltndell  stock  and  $163  for  the  $2,300,i  OK 
Missouri  stock. 

The  "Sf.  Louis  Repablic"  of  yesterday  said: 

'"The  Arm  of  Brown  Brothers,  which  Is  man.iiflni;  the  deal  Is  sctiofr. 
It  Is  understood,  for  the  Elklns-Wldeoer  syndicate.  It  Is  believed 
that  within  11,^  next  ten  days  every  share  of  stock  la  tho  I.lndell  and 
Missouri  iirMpi-rrleii  will  In-  apqiilred. 

"It  Is  reiMirtPd  thin  ilie  fr.nohlse  of  the  Central  Traction  Co.  of  this 
oi*7.  .  '""'■"  turned  ov  r  to  Brown  Brothers  by  auller-.  M.-K-e.  of 
ritts  mrK.  at  a  valuation  npproxlmatlnic  $1,000  O'lO.  WhHiher  the 
Hamilton  s\nrtlcat«  lines  iNatfonal  U,illw.-tv  .yu'em)  and  tli^  .'■nuihern 
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has  not  elapsed  for  formal  action  In  that  direction  to  he  taken,  even- 
had  the  Eastern  syndicate  made  an   offer  to  the  purchasers  for  the 
property."— V.  65,  p.  69. 

Little  Rock  Hot  Springs  &  Texas  fiR.—Snde  Jan.  5.— 
Judge  Williams  in  the  Federal  Court  at  Little  Rock  has  de- 
chned  to  confirm  a  private  sale  of  this  property  to  the  syndi- 
cate hf  aded  bv  Col.  S.  W.  Fordyce  of  St.  Louis  and  has 
ordered  the  Master  to  advertise  a  public  sale  of  the  prooerty 
for  January  5.  The  upset  price  is  to  be  *50,00J.— V.  67, 
p.  320. 

Logansport  &  Wabash  Yal  ley  Gas.— Purc/ia.'«e.— A  press 
despatch  says  the  natural  gas  system  of  Converse,  Ind.,  has 
been  sold  by  the  Converse  Natural  Gis  &  Pips  Line  Co.  to  S. 
T.  Murdock,  General  Manager  of  the  Logansport  &  Wabash 
Yalley  Gas  Co.  The  system,  it  is  said,  will  be  operated 
separately,  and  not  as  a  part  of  the  Wabash  Valley  Co. 

Metropolitan  Street  Ry.  of  New  York  City.— Dvidend In- 
creased.— The  quarterly  dividend  was  increased  this  week 
from  l}i  to  1%  per  cent,  putting  the  stock  on  a  7  per  cent 
basis, 

Exieision  of  Underground  Trolley  Service. — On  Thursday 
the  underground  tr-^lley  service  on  the  Eighth  Avenue  line 
was  extended  to  Hudson  St.  and  via  Hudson  and  Caaal  St. 
to  Broadway.  Oq  Dec.  15.  it  is  exijected,  the  Sixth  Avenue 
trolley  service  will  be  extended  from  Fourth  St,  to  Rector  St. 

Air-Power  Motors. — The  air-power  motor  cars,  it  is  ex- 
pected, will  begin  to  run  on  the  Twenty-eighth  and  T  wenty- 
niLth  streets  cross-town  lines  in  January.  They  will  also  be 
available  for  emergency  use  on  otder  lines  The  new  air 
compressor,  and  air  power  house  at  the  foot  of  West  Twenty- 
third  Street  are  practically  completed. 

Electric  Lighting. — The  New  York  News  Bureau  says: 
■■  Much  interest  is  excited  by  the  reports  that  the  company 
will  shortly  enter  the  electric  light  field,  or  at  least  will 
furnish  electricity  for  elejtric-light  companies.  Officers  of 
the  company  have  given  mysterious  hints  to  their  friends  of 
expected  large  increases  in  its  revenue  within  a  short  time, 
and  it  is  snrtui.-ied  this  increase  will  arise  from  the  furnish- 
ing of  such  power."— V.  67,  p.  1110. 

Xetropolitan  West  Side  Elevated  BR.  of  Chicago.— Sa/e 

Jan.  4.— The  foreclosure  sale  is  set  for  Jan.  4. — V.  67,  p.  789. 
Michigan  Portland  Cement  Co. -HoHgaqe  Fild.—Tiie 
company  has  made  a  mortgage  for  $1,000,000  to  the  Central 
Trust  Company  of  Ne^  York  as  trustee. 

Hissonri  Pacific  Ry.—  Pai/ment  of  Floating  Debt.— It  ia 
officially  annouaced  that  the  compmy  has  paid  off  a  loan  of 
about  11,300,000  due  to  Russell  Sage  and  has  thus  canceled 
its  entire  fljating  indebtt-dness.  The  company  authorized  in 
1895  an  issue  of  |8, 256,000  collateral  trust  gold  notes,  and 
these  notes  were  accepted  for  their  advances  by  all  of  the 
floating  debt  holders  except  Mr.  Sage,  who  preferred  to  hold 
Iron  Mountain  Ss  as  security.  These  bonds  having  reached 
a  fair  price  have  now  beea  sold  by  the  company  and  the  pro- 
ceeds used  to  piy  Mr.  Sage.— Vol.  67,  p.  1108. 

New  York  Mutual  Oas  Light  Co.— Consolidated  Qas  Co.- 
—Standard    Gas.    Ojfer   f.r   Minority   atock.—Tbe   stock- 
holders on  Thursday  received  the  following  signed  by  James 
StiUman,  a  director  of  the  Consolidated  Gas  Co  : 

"  In  accordance  with  an  aKreement  with  the  Messrs.  Vanderbilt,  all 
of  whoxe  stock  as  well  B-<  that  of  others,  in  the  New  York  Mutual  Qaa 
LiKht  Co  has  been  purchased  by  the  parties  represenied  by  us,  we, 
on  behalf  of  said  parlies,  beieby  offer  to  purchase  the  stock  held  by 
anv  other  shareholder  iif  tliat  company  at  the  rate  of  $300  in  cash  per 
share  (the  price  paid  to  Messr>4.  Va  iilerbliti  at  iiny  time  prior  to  Janu- 
ary 7, 1899,  upon  transfer  In  blank  of  the  oertittoates  of  stock  " 

It  is  thought  by  some  that  the  sale  merely  represents  a 
transfer  of  the  ownership  of  the  Mutual  Com yany  from  the 
Vanderbilts  and  others  to  the  Rockefeller  interests.  At  the 
titne  of  the  organization  of  the  Consolidated  Gas  Co.  in  1^3, 
it  is  t-aid,  the  Mutual  Company  would  have  entered  the  con- 
solidation had  its  charter  not  prohibited  the  company  from 
consolidating  or  merging. 

Position  of  standard  Oas  Co. — Russell  Sag^,  President  of 
the  Standard  Gas  Co.,  said  Thursday  that,  so  far  a«  ha  knew, 
there  were  no  negotiations  now  in  progress  for  the  consolida- 
tion of  the  Standard  and  the  New  Amsterdam  or  any  other 
company.  He  had  made  no  rednction  in  the  price-or  valua- 
tion of  the  Standard  properties  from  that  wni  h  he  gave 
when  the  idea  of  a  general  consolidation  was  first  considered. 
— V.  67,  p.  1161;  V.  65,  p.  516. 

Nassau  El*'ctrIc.—<2'arterZ.(/.— Earnings  for  the  quarter 
ending  September  30  have  been  reported  : 

-•  niM.  «nd-       Orotii  Net  Other  Interett,  Balance,, 

ing  Sept.  30—  earnings.  earnings,  in-'ome.  taxes,  etc.  siirpliit. 

18  8 $1)8.5,253  $291,006  $1,975  $^20,729  $75,252 

1897 63J,0.1L  290,823  671  198,i95  92,990 

Loans  and  bills  payable  September  30,  $1,863,792,  against 
11,804,655  on  June  3  i.— V,  67,  p.  954. 
National  Ry.  of  St.  Limls.— Southern    Electric  Ry.— 

P«rcAa>e<i.— President  C.  S.  Spencer  and  other  stockholders 
of  the  Siuthern  Electric  Ry.  Co.,  it  is  understood,  have 
practically  closed  a  deal  for  the  purchase  of  all  tlin  lines  of 
the  National  Railway  system,  including  9504  miles  of  track, 
of  which  I-0-37  miles  are  electric  and  14*67  miles  cable. — V. 
66,  p.  284;  V.  «4,  p.  80). 

National  Tube  Vfttrks.—Dividejid  on  Common  Stock.— 
Besides  the  regular  quarterly  dividend  of  $1  7>  on  preferred 
sto'k,  payable  Jan  2,  the  company  has  declared  a  dividend 
■>f  tl  on  common  shares  payable  Feb.  15.  This  is  the  first 
divid*^nd  on  common  stock  for  several  years.    The  capital 
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•la^  Is  fit J^«i,Oe^  or  «Uak  half  la  7  par  e«at  camnia 
mtimU.  n»  eonpugr  ww  ofcudtad  la  tWI  xxudn 
Cm  «r  X*«  Jantgr.  lu  w«rin  an  at  llcK<**pnrt.  IV. 
tti  iMta  «•«  Hat  Boaloa.  Mas.    Dartd  \v.  HitcbcM 


■  e«at  camnUtire 
aadrr  the 
and 
Hitcbcock  ia 
r.  LalM  9tenUry  and  Traunrw. 
=  Kawark  (N-  J.)  OaaMlMatM  fiaa  0».—Boiul»  Ovtr  Sub- 
■ifliaf  Till  •l.OM.OOO  of  a  par  emt  gold  boaite  offarad  last 
«wk  at  IM4_  aad  lalanat  tnr  R«dmood.  Kwr  A  Co.  and 
tte  ffMallty  Tnul  Oo.  of  Xewark,  wan  onr  aalxoribad 
illMin  Um««L-V.  07.  p.  1161. 

rXaw  OrUau  Trartlaa  Ca.— IbortiaMiMKoit.— Aoommlt- 
tm  nnaihtlni  rf  R.  M  WainulaT,  Qialrman.  of  L>ni«ianit 
niloaal  Baak.  N«w  OrWaaa:  E  W.  Clark.  Jr..  of  E  W. 
dmtt  *  Co..  TbiUdolphia.  Pa.,  and  Joha  C.  Rawell.  of 
UonltvJIa.  Kf..  with  A.  U.  Ford  aa  SaeraUry.  N«fr  Orleans, 
1 1  J**"  b«»a  ofgaatxad  to  effect  a  raoooatmcUon  of  the  com- 
■aar  aad  ita  ooaatltaaat  eoapaalaa.  Copiea  of  the  plan  can 
taobUia«d  of  aaj  of  tha  caaailttaa  or  of  tbo  dri>o<itarieg 
I  of  Creacf  Bt  CJtT  RR,  atock  and  cooaol.  5i>,  New  Or- 
QtT  ft  Lake  RR.  atock.  and  New  Urleaoa  Traction 
JaollBtanI  tnnt  notea  are  iiiTit«d  to  deposit  their 
I  wttk  Ika  Ooattaaatat  Tnut  Oo.  of  New  York.  Fidel- 

vlUe,   Ky.,  or  United 

nna.  La.    The  plan  ia 

K  of  Oct,  8,  pai;e736. 

r  cent  of  the  amount 

'referred  and  common 

fi'rred  ntock  and 

It  the  lime  of  the 

before  Jan.  10, 


lu  ta«i 


SSS?. 


•O    Uvi^^JVi: 


atimk  *  aafa^  Vaolt  O 
aa  Traat  *  8avla«i  Bank 
ttM  aliaadr  polMaliad  la  Ute 

Tkirt)r4ln«a  aad  oaa-khln) 
pajrabla  oa  Haw  Orleaaa  Tra< 
aim.  aaaaly,  |t(0  per  ah< 
MM  par  ateiaoa  tbeoomm' 
ShAT  BoMan  faiHof  to  ^.< 

UNt  vBl  kava  ao  richt  to  partloipate  in  the  plan,  nnleas  the 
aaaiBiltaa  iboaM  dedda  to  exioad  the  time 

Tka  aaenrltka  bare  reapoedad  to  the  plan,  and  the  new 
prrfMred  la  moted  at  72  bid  aad  the  common  10  bid.— V.  67, 

XawTarkNaw  Havaa  A  Hartford  RR.— Safoo/jftocik.- 
naOoayaayhaaaoldtl.aOO.OOOofiUtS.lOl.MOtraaanrTatock 

I  la  axehaa(«  for  ita  New  Eoglaad  atock  holdinga. 

I  waa  f.ir  tba  porpoae  of  mirin«  $1,000,000  New  York 

aaa*  Boaloa  ftrat  mortoca  7a  aad  ft.SOO.OOO  New 
Bavaa  *  Worthamphwi  7a  natorinK  Jan.  1,  1899,  and  fi^OO.OOO 
floaaatoaln  RR  Oo.  rolllDir  atock  certiflcatea  which  mitare 
JalT  1.  IM9.  Tba  New  York  Stock  Exchange  will  list  the 
■aviaMM,maktB(toUlatookliatad«33,18S,000.— \r.67.p.  1055. 
Maw  Tark  Wyaalar  M  Waatara  RB.— Afported  Purchcue 
af  Batf*  OM/b>aMd.— An  olBdal  of  the  oompanjr  writea  aa  as 
nOawa:  "  Wa  ara  tiTiac  to  ooadaot  an  entarpriae  on  the 

»o(  ' doiac.  aot  aajriar'    Yet.  aa  the  fact  U  gener- 


Mwan.  Brr*  and  Cractn,  UMtr  taatn  aiMl  it>*lan*.««rMlo  caoHtbcontanua- 
uuoool  ■  auapanr.  whlah  ahall  Moaltad  "lotaroewBleOuial  Ou.."  aodwbloti 
•ball  luT*  fur  lu  ok)M(  Ui«  ooutrartlcni  of  aa  iniaroeaanlo  «nal  aoron  tiia 
i*(^ma« of  Nloanwaa.  ThlflomaiMuij  abaJI  ba  oivanito<i  wotmi  Mit  raonUu 
fiillowloK  tba  daiaapoo  wlilrh  liM>ra.  K/cv  and  <  -  ur  aa- 

»ljnu.  no-My  ihaOorammant  thnt  the  Oardenaa-Mci  '-*.eii  rfl- 

flndad.  pruaatlM  at  tb»  luuna  time  pn>of«  theroof,  nflinfol- 

lowtof  uadaj  W'A  whicb  MUd  m>iitr»-*t  Mhall  baT«  caAeu  lo  navo  u'lriti  aKlat- 
If  owar  eatuwiaan  ibut  .>f  r<-«rl>iilon     Tbaeoapaor  aball  ba  or- 
^whMalc  or  couunraa  It  mar  aalaol,  and  aball  bara 
.         .  _  fQiail  tbo  duilvsatid  to  anjof  IIM  prirlleaa  oon- 

farrad  apoa  II  by  tbU  aomiBOC 

I'ba  UoTaroioaat  imMnlaaa  to  araat  to  tbc  said  Intvroeaanle  Canal  Oo.  Uie  ez- 
ctaalva  rtabt  for  tba  eonatFaotlon  of  an  latarvcaaoto  eanal  In  aooordanoa  with 
tba  aoadtUon  baratnaftar  ailpalatad.  bnc  It  U  andantood  tbat  taa  oompanr 
oaaaot  rtaaianil  Wa  faiainaut  of  t  bla  promlaa  aieapt  aflar  tba  raaalaalon  of  tba 
Cardwiaa  Manoaal  emtraot  aball  ba  obumad  or  aftar  lald  oootraot  for  utfaar 
iiiaaoaa  aball  e«aaa  t4>  bara  laial  axistanaa. 

Tba  oompanr  aball  >>aT<>  all  tbe  rUhUandprlTllaaaaanJgmd  brmlnlnjian- 
I  torprtaaa.  and  Inaeocral  all  tucrr-jinitif  <v,mpanl«».  and  may  daal  In  raal  aatate. 
ectabllab  bankloc  tnatitutlon*.  Inau**  haiik-notaa.  eto..  ate. 

Maaara.  I^ra  aad  Crairtn.  aa  a  auarantea  tbat  tha  cooipany  win  bo  •irranlied 
la  tlia  Uaa  aad  fora  Indicaiad  la  Artlola  IL.  aaraa  to  aaini.<lt  lu  ih«  (IrneraJ 
Traaaavr  of  ttat  Stale  tba  aum  of  llOO.Oao.  Amarican  (old  Hlihln  ihreodaTa 
rullowliic  tba  paMlealloo  Inlblacttyot  tliadacraaof  ratlflcatlun  of  tbli  cun- 
iraei. 

WItbIn  four  mootiu  from  tba  onranUaUon  of  tlie  company  it  ahall  depoalt  Id 
Ilia  Oanaral  Traaanry  or  Nloaraaoa  SMu.iMO  Amarlotn  void.  Tola  aum, aa 
alaotbatot  ttoo.uoo  aantloaad  In  tha  praoadlns  artlcla.  aball  ramam  la  the 
puaaaaalun  of  ihe  Ooramaaiit  (and  wbUa  ao  held  aball  bear  4  par  oaoi  Intar 
oat)  to  rea,-H>nU  (ur  tba  anaa  wBlah  tba  oompanymay  Inouraaourdiiutjthla 
contract. 

tt  la  underatood  tbat  fnr  the  purpoae.tf  tbiaivintran  tbc  rardena^i-Menoeal 
contract  nball  oKaac  to  hare  loiral  oxIatMice  on  the  nlntb  day  or  OL>u>ti«r.  ISM. 
aud  tharafore  all  ibe  forutfoinx  <itpaiatloua  aba'l  take  effort  wtihoul  neoesalty 
of  fBrtlraraetlon,daelaratl<in  nr  law  on  tbe  I  ib  nf  October,  18x9, or  aooner 
ahow  MdoMB.  Iqrraa  Oa«in,  tbeir  beira  or  aaalvDA.  obtain  tha  reaotaalon  of  the 
■Maopeal  oootraci. 
■  wbaraof  we  baTe  aiao 
Maoaaea.  onlbetwenty-aeTanthdayof  Ootobar.  one  tbouaand  elibt  bimored 


r  we  baTe  alKoed  tbia  oontract.  In  duplleate.  In  tbe  elty  of 


and  nlnety-eUbt, 

(Klgned) 


H.  a.  MATU8, 

E.  KVRE 

KKWARIl  K.  CRAUIN. 


aBf  iaowa  hm,  at  laaat— 1  aaa  no  impropriety  in  say 
lac  tkal  wa  hava  ortead  7.000  tooa  05-poand  raila,  for  the 
'  aaw  road.'  aad  axpaot  to  haal  oar  coal  orar  them."  The 
foad  ia  iataedad  to  roa  fron  Scrantoo  to  tide-wat«r  at  New 
Totk  Cttjr.  priaaiUjr  aa  an  ontlat  for  the  coal  of  the  inde 
MataM  ooal  opacatoca.  It  ia  aaid  the  Erie  &  Wyoming 
faaeka  win  ba  naed  Into  Scranton.— V.  M.  p.  1048. 

maararaa  Caaal— MaritlBe  Canal— lataroeeaaie  Canal 
09b— 0a  UtpoHmt  6y  StiutU  Ofrnwutlee, -At  Waahing- 
taa  «a  Wadaaaday  tba  NIoarama  Caaal  Committee  laid  be- 
ta* wa  aaaata  a  aabatitala  for  oea  of  tha  aectiona  of  the 
Onal  BtU  aow  oo  tba  Saoata  Calendar,  and  also 
iaa  report  of  Chairman  Morgan  regarding  that 
Tba  anvadBMat  doea  awar  with  $4,500.(fcO  of  gaaran- 
boada  wUeh  tba  oompaay  was  to  raoeire  under  the 
.  tal  aaaUoa,  aad  prorldaa  that  the  amoant  which  ahall 
bayaM.lftllMllarittmaOaaal  Co.  for  all  iU  oonceasiona  of 

SUad.  aad  aa  a  ratmbaraaaiaat  of  all  that  it  haa  ex- 
id  oa  tba  aanraya  aad  otbar  praltmioary  work,  ahall  be 
bf  aoeoaUaaloa  to  ba  appolntad  by  the  Preaident.  and 
ikaD  M«  aiaMd  «9.000.000.  On  Thnraday  tha  Seoate  Toted  to 
Wbaap Oa  Ull  aa  aaflaltbad  badnaaa,  aad  then  adjonmed 
ttB  ■r~'^ — 
Iha 


a 


Mornn  giraa  a  hiatorr  of  tbe  Car- 

_         .J,  aad  alau  to  eaUbliah  the  right  of 

Oaaal  Oh  to  ooaatraot  tha  caaal  both  now  and 

of  tba  ooBcaaaloa  for  tan  years  from  next 

.    da  tha  new  Craffin-Eyre  ayndicate  and  iU 

tba  raport  claiias  tba  Kicaraipiaa  officials  had  no 

^aawooaoaaaion  wlthootoonsaltiog  the 

Ooata  Bica> 

.  —Tba  foUowiac  are  axoerpU  from 
M  «»•  "New  York  Kraaiax  Post" 

.  ,w_a_  i,  -    "^  **^  HloarMraa  Qoreramaat  with 

Vr^^acla  fOtaoa)  •yadloate.    The  dosamaat.  it  ap 

^t/^2?L*  ""•?•"•'"••  ""*  oo'y  •  promlaa  of  a  conoaaaion 

•■*•  •••'ISL^  expiraUoa  of  tba  old  MenooalCardenaa 

•  T^S"  "*"•  "■*'•  ■•*'  Ootobar.    Tha  document 

'  •*•  "tSS*"*?*"  0*»«nimeat  doaa  not  bold  itaelf 

a^  obUsalioaa  to  ntaad  tba  old  oooceaaioa. 

_^_,^..  .**«•■*«.  rAtAca.  MAaAOOA.aiatOatabar.  uaa. 

■aTMwaL  unuLanra  aasBMSLr. 


22<p/rf.— The  report  of  the  Maritime  Canal  Co.  appears 
nn  er  the  heading  "Annual  Re*ports," — V.  67,  p.  39. 

Norfolk  A  Western  H.j.-—Ecten»ion  of  Maturing  Bond$.— 
The  Company  has  arranged  with  tha  Atlantic  Trust  C}.,  80 
William  Street,  New  York,  to  extend  the  $100,000  Saathside 
RR.  consolidated  mortgage  third  preferred  0  per  cent  bonds, 
mataring  Jin  1,  1890,  natil  July  1.  1900,  the  extended  bonds 
to  bear  interest  at  the  rate  of  4  per  cent  per  annum,  payaMe 
in  gold.  Holders  desiring  to  extend  their  bonds  mast  pre- 
sent them  to  sail  Trust  C9mpany  prior  to  Dej.  31,  and  pay  a 
premium  of  l^-^  of  1  per  cent.  On  and  after  Jan.  1,  1899,  the 
Trust  Company  will  also  purchase  at  par  any  of  the  abore 
bonds  not  presented  for  extension. 

Ttie  coupon  due  Jan.  1,  1899,  will  be  paid  by  The  Mercan- 
tile Trust  Co.— V.  67,  p.  536,  538. 

Northern  Alabama  Rj.— Supplemental  Mortgage. — This 
company  has  executed  a  supplemental  mortgage  under  which 
$400,000  of  the  $1,700,000  oatetanding  bonds  of  1896  are  made 
prior  lien  bonds.  These  bonds  have  been  sold  and  the  pro- 
ceeds used  to  pay  off  floating  debt.— Vol.  61,  p.  839. 

Northwestern  Gas  Light  &  Coke  Co.  of  Eranston,  111.— 

yew  ilortyage. — The  company  has  made  a  mortgage  to  the 
Equitable  Trust  Co.  of  Chicago,  as  trustee,  to  secure  $3,000,- 
OOUof  5  per  cent  bonds  of  $500  each,  payable  Dec.  1,  1938. 
Of  the  new  loan  $495,000  is  to  retire  at  or  before  maturity 
$485,000  of  0  per  cent  bonds  due  June  I,  1915,  and  $418,500  is 
to  provide  for  the  payment  of  all  other  outstandinc;  liabili- 
ties.—V.  67,  p.  lOOi. 

Uhla  Southern  Ry.— &i2e  Con/irmed.— The  foreclosure  sale 
has  been  conQrmed  and  the  effort  to  have  the  $400,000  car 
trusts  placed  ahead  of  the  mortgage  has  baen  defeated. — V. 
67,  p.  372. 

Oregon  RR.  &  Narli^ation.— Option  to  Terminate  Dee.  SI. 
— Kuhn,  Laeb  &  Co.  give  notice  that  their  offer  to  convert 
firat  mortgage  6  per  cent  b3nds  of  the  Oregon  Riil way  & 
Navigation  Co.  into  4  ptr  cent  gold  b9ad8  will  cea«e  on  Die. 
81  next. -V,  67,  p,  1110. 

Pecos    Talley  ft    Northeastern    Ry.— Keteimon   Nearly 
Comp<efed.— On  the  extension  of  this  road  from  Roswellto 
Amarillo.  165  miles  is  completed,  leaving  only  40  miles  yet  to 
bnild.     It  is  expacted  to  have  the  entire  line  finished  by  the 
middle  of  January.    From  the  operation  of  the  completed 
portion  of  the  road  in  November  tnere  were  800  cars  of  cattle 
ilflivered  to  the  Atchison  Topeka  &  Santa  Fe.    To  the  lat- 
ter Company  the  Pecos  Valley  road  will  be  a  valuable  feeder, 
aa  it  oi>en8  up   one  of  the  largest    cattle  sections   in    the 
country.    The  loan  of  $750,000  referred  to  in  the  Atchison 
nnnnal  report  haa  been  paid  from  the  sale  of  Pecos  bonds. 
V.  86,  p.  811. 

PaansylTanla  Traction  Co.  of  Lancaster,  Pa.— Reorcrani- 
tafion.— The  Reorgnnization  Committee  consists  of  Receiver 
William  B.  Given,  .Samuel  R.  Shipley,  President  of  the 
Provident  Life  &  Trust  Co.  of  Philadelphia;  J,  W.  B.  Bans- 
man,  President  of  the  Farmers'  National  Bank  of  Lancaster, 
and  John  D.  Sklles,  President  of  the  Fulton  National  Bank, 
also  of  Lancaater.  The  intention  is  said  to  ba  to  foreclose  at 
an  early  day  and  to  organize  a  new  company  to  be  known  as 
the  Ooaa8U>ga  Traction  Co.  According  to  Lancaster  papers 
the  earnings  this  year  show  a  large  Increase.— V.  06,  p.  83. 

Paterabnrf  RR.— Richmond  ft  Petersburg  RR.— Atlantic 

least  Llae  Co.  of  Virginia. -Corwoiidatton. -Pursuant  to 
the  vote  of  the  stockholders,  November  21 ,  the  Richmond  & 
HeterstrarK  is  to  absorb  the  Petersburg,  and  change  its  cor- 
porate title  to  the  Atlantic  Coast  Line  Co  of  Virginia.  The 
f-apital  atock  of  the  Richmond  &  Petersburg  RR.  company 
M  $1,OCO,000,  and  under  the  consolidation  act  it  may  be  in- 
-:raaaad  to  $8,000,000.  For  every  $100  of  the  Petersburg 
itock  retired  $150  of  class  B  Richmond  &  Petersburg,  it  is 
^tatad.  win  ba  laroad.-V.  87.  p.  1111.  * 
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Bapld  Transit  In  New  York  City.— Official  Statement  as 
to  Statun  of  Affairs.— On  Saturday  last  President  Orr  of  the 
Kapid  Transit  Commission  issued  a  lon^  statement  as  to 
the  proposed  underground  road.  The  debt  limit  of  Greater 
New  York,  he  says,  has  been  greatly  exceeded  and  the  debt- 
incurring  capacity  to  resalt  from  increased  valuation  will  not 
be  sufficient,  he  believes,  for  several  and  perhaps  for  many 
years  to  come  to  permit  the  expenditure  of  $30,000,000  by  the 
city  for  this  purpose. 

Two  courses  only,  he  says,  appear  to  be  open  to  the  board  : 

First.  A  request  for  lejflslatlon  raakins;  the  rapid  transit  road  au 
asset eiclusiv-o.yot  tde  oouaiy  of  flew  Y.irk  (boroughs  o(  Maaliittia 
and  ot  the  Bronx)  and.  oorreapondlaKly.  mukln?  the  debt  Inourrc d  for 
Its  construct  ion  a  cliari^e  exclusively  upon  the  county.  If  this  plan 
were  adopted,  the  neot^ssry  leRiolation  would  lie  a  single  act  so  as 
(1)  to  make  the  debt  for  the  rapid  transit  road  a  charge  upon  the 
county  of  New  York ;  (2)  to  make  the  road  Itself  an  asset  of  the 
count' ;  (3)  to  provide  some  details  about  offioial  prooedive,  sale  ot 
county  bonds,  etc. 

Second.  A.  request  for  lei^slation  enabling  the  Rapid  Transit  Board. 
In  Its  discretion,  and  if,  tor  any  reason,  construction  by  the  countr  is 
tonnd  to  he  Impracticable,  to  frame  and  sell  to  private  capitalists  a 
charter  for  the  ruad.  Provisions  of  that  character  are  already  in  the 
rapid  transit  law.  The  new  bill  would  need  simply  to  perrali  the 
Rapid  Transit  Board  o  avail  Itself  of  those  provisions,  notwithstand- 
ing the  v»te  for  municipal  construction.  This  altern-ktive  is  not  open 
to  the  Board  under  the  law  an  it  stands.  It  must,  however,  be  reuiem- 
bered  that  Ir  recourse  Is  to  be  had  to  private  capital  to  build  the  rail 
road.  It  m^v  q  'ite  possibly  be  necessary  to  enter  once  more  upon  the 
long  and  expensive  process  of  obtaining  the  consents  of  property- 
holders  (or  lue  su'>stlcute<l  onsHnt  of  the  Court),  as  well  as  the  con- 
sent ot  the  municipal  authorities. 

The  counsel  of  the  Rapid  Transit  Commission  holds  that 
there  is  no  constitutional  limitation  upon  the  power  of  the 
county  to  incur  a  separate  debt  in  addition  to  the  indebted 
ness  of  the  city,  if  empowered  by  appropriate  legislation, 
provided  always  that  the  debt  incurred  by  it  shall  not  exceed 
10  per  cent  of  the  assessed  valuation  of  its  real  estate.  Rapid 
transit,  Mr.  Orr  says,  is  essential,  and  he  believes  the  county 
may  properly  be  made  the  medium  through  which  it  shall  be 
secured.  He  dots  not  believe  in  surrendering  the  franchise 
to  a  private  corporation.  He  says  :  "  the  enormous  profits 
derived  by  the  private  corporations  to  which  the  city  has  in 
the  past  granted  franchises  in  the  streets  abundantly  justi- 
fies the  belief  of  our  board  that  the  city  should  not  part 
with  this  great  franchise  if  by  any  means  it  can  itself  reap 
the  benefit  of  owning  it."— V.  66,  p.  1 189. 

Rochester  &  Irondeqnoit  RR.— Mortgage  for  $125,000.— 
The  company  has  made  a  second  mort)(age  of  |t25,000  to  the 
Rochester  Trust  &  Safe  Deposit  Co.,  as  trustee,  to  secure 
twenty-year  bonds  dated  July  1,1898. 

Ratland  RR.— iVew  Director*.— David  Wilcox,  Chester 
Griswold  and  Charles  A.  Walker  resigned  this  week  as  di- 
rectors, and  were  snoceeded  by  Dr.  W.  Seward  Webb,  E.  V. 
W,  Rossiter  and  Oeorge  Bird.  The  change  is  the  outcome 
of  the  recent  sale  of  Rutland  stock  by  the  Delaware  &  Hud- 
son Canal  Co.— V.  67,  p.  952,  954. 

St.  Loafs  &  San  Francisco  Rj.— Dividend,  -The  directors 
on  Tbursday  declared  the  usual  semi  annual  dividend  of  2 
per  cent  on  the  first  preferred  stock,  but  decided  to  post- 
pone consideration  of  the  dividend  on  the  second  preferred 
until  the  February  meeting,  at  which  time  they  will  have 
the  full  statement  of  earnings  for  the  six  months.  The 
second  preferred  received  1  p.  c.  in  July,  1898.    V.  67,  p.  90i. 

Swift  Si  Co. — Increase  of  Stock.— It  is  announced  that  at 
the  annual  meeting  on  Jan.  5  the  stockholders  will  vote  on  a 
proposition  to  inurea«e  the  capital  stock  from  |1S,000,000  to 
$30,000,000.     V.  67,  p.  321. 

Soathern  Rj.— (Jailed  Son/fji.- Qesrgia  Pacifi-!  Ry.  equip- 
ment mortgage  bonds,  dated  July  17,  1889,  forty  nine  in 
namber.  have  been  drawn  and  will  l>e  paid  at  par,  with 
coupons  maturing  Feb.  1,  1899,  at  the  office  of  the  Central 
Tmst  Co.  on  and  after  Feb.  1,  lf99.— Vol.  67,  p.  843. 

Staten  Island  Rapid  TrAntlt.—H'i jority  of  Bonds  Ob- 
tained.— No  Deposits  Aftv  Dec.  20. — The  reorganization  com- 
mittee, J.  W.  liavis.  Chairman,  announces  that,  a  majority 
of  the  issue  having  been  deposited  with  the  Gnaranty  Trust 
Co.,  no  deposits  will  be  received  after  Dec.  20  except  at  the 
discretion  of  the  committee.— V.  67,  p.  till. 

State  Line  &  Snllivan  BR.— Boncb  Authorizea.-T^^ 
stockholders  have  authorized  the  proposed  issue  of  $600,000 
new  bonds  to  refund  the  $280,000  bonds  due  Jan.  1,  1899,  and 
for  other  purposes.— V.  67,  p.  801. 

Terre  Hante  &  Logansport  Ry. — Rtorganizei  Company. — 
This  company  has  been  incorporated  in  Indiana  aS  saccessor 
of  the  railroa'/  company,  whose  oroperty  was  recently  par- 
chased  at  foreclosure  eale  by  J.  T.  Brooke,  representing  the 
Pennsylvania  Co.  The  incorporators  are  James  McCrea,  J. 
T.  Brooks,  E.  B.  Taylor,  L.  L.  Gilbert  and  S.  C.  Scott,  all 
officials  of  the  Pennsylvania  Co.  The  capital  stock  is  $2,000,- 
000- V.  67,  p.  1111. 

Third  Avenue  RR.— Union  Ry.  of  New  York  City.— To 

Tankers  for  Five  CWt».— The  Union  Railway  Co.  began  this 
week  to  run  cars  from  129. h  Stre-^t  aad  Third  Avenue  to 
Yonkers,  the  fare  being  5  cents.— V.  67,  p.  lUO,  951. 

Twin  CItjr  Rapid  Transit.— Ca«ed  Bonds.— The  following 
Minneapolis  Street  Ry.  oonds  of  1880  for  $1,0  0  each  have 
been  drawn  and  will  be  redeemed  at  105  and  accrued  interest 
upon  presentation  at  the  Farmers'  Lonn  &  Trait  Co.,  New 
York,  interest  ceasing  May  1,  1899,  viz.: 

Jos.  8,  W.  8».  »»,  lao,  12»,  Ua,  Its,  178,  ZSi,  217.  SSI.  SM.  274, 300  880  888,  38g, 
•flo  and  388.— V.  w,  p.  ifiif.        _^ 


Union  Paclflc  RR.— Oregon  Short  Line  Ry.—  lfe/'ger.— 
Undtr  date  of  Die.  2  a  circular  has  been  issued  to  the 
Uni  in  Pacific  stockholders  reciting  the  action  taken  by  the 
Board  of  Directors  recommending  the  increase  of  the  com- 
mon stock  $27,400,100,  for  the  purpose  of  exchanging  for 
Oregon  Short  Line  stock,  share  for  share.  The  stocknolders 
will  vote  on  the  proposition  at  a  special  meeting  to  be  held 
Jan.  10.  The  determining  factors  which  led  to  the  action  on 
the  part  of  the  Union  Pacific  directors  is  officially  outlined 
in  an  interview  published  in  the  "Wall  Street  Journal :" 

All  of  the  auxiliary  properties  requisite  to  the  rounding  olTof  the  re- 
organized Union  Paoitlo  system,  suohas  the  Unlin  Paoido  Coal  Co., 
the  Paoillc  Express  (Jo.  Mtock,  the  Occidental  &  Oriental  Steamship 
Co.  stock,  the  desirable  branches,  covering  snu-^thiui  like  a  tUoasand 
miles,  water  works  and  d  vers  other  properties,  have  been  acquired 
without  oreatiug  any  indebtedness  beyond  the  $90,000,000  first  mort- 
gage bonds  issued  under  the  reorganization.  The  company  Is  in  conse- 
quence at  the  time  tlaanclaily  In  an  extremely  strong  position,  with- 
out any  floating  debt,  and  witii  considerable  resources.  To  secure 
the  control  of  thft  Oregon  Sliort  Line  has  at  ail  times  beeu  one  of,  If  not 
the  most  Important,  problem  before  tliose  iu  charge  of  the  reorganiza- 
tion and  the  directors  of  tlie  reorganized  company.  Whiie  not  quite  one- 
third  In  amount  of  the  stock  of  the  Short  Liue  was  secured  in  the  In- 
terest of  the  Union  Pacific  at  about  the  time  its  reorganization  be- 
came completed,  liberal  purchases  in  the  open  market  had  to  be  made 
at  prices  considerably  above  the  then  rating  prices  for  Union  Paoitlo 
stock,  to  acquire  coufrol.  but  even  with  this  it  was  not  found  possible 
to  secure  an  actual  m^orlty  until  some  of  the  Boston  holdings  were 
purchased  en  bloc  about  two  months  ago,  the  Union  Pacific  thus  se- 
curing the  control  at  the  recent  election.  Without  the  Sliort  Line,  the 
position  ot  the  Union  Paclfto  would  t>e  greatly  embarra'«sed  tbrougli 
the  oompetltion  of  the  lines  to  Denver  connecting  tiirough  Colorado 
with  Salt  Lake  City  and  Ogden. 

As  llliistraiing  tlie  vital  finportanoe  to  the  Union  Paoitlo  of  perman- 
ent control  of  the  Oregon  Short  Line,  carrying  with  it — as  It  does— the 
Unal  control  of  the  Oregon  Railroad  &  ^ravlgation,  and  thus  Insuring 
to  the  Union  Pacific  a  direct  line  of  its  own  from  the  Missouri  River 
to  the  Pacific  Ocean,  th«  well-known  fact  is  interesting  that  the  outlet 
thus  olTered  to  the  Pacific  has  been  coveted  by  several  other  lines, 
which.  If  it  h.id  niatcriulized,  would  have  serlouslv  crippled  the  Union 
Pacitic  It  was  through  prompt  and  deoUive  action  on  the  part  of 
Interests  Identified  with  Union  Paoitlo  that  the  possibility  of  such  a 
coDtlngeocy  was  averted,  but  it  oanuot  be  said  to  have  finally  dlsap- 

E eared  till  th«  Union  Paclllc  will  have  actually  taken  over  the  Short 
Ine  stock. 

Because  of  these  conditions,  and  because  the  earnintrs  of  the  Oregon 
Short  Line  show  a  development  entirelyjustifying  It,  the  permanent 
acquisition  of  the  stock  has  been  determitied  upon.  It  has  been 
thought  prudent  to  etlecl  this  iu  a  manner  which  shall  not  make  It 
necesoarr  to  create  any  obligation  or  fixed  charge  to  precede  U.  P. 
'took.  The  geographical  position  of  the  Union  Pacific  by  the  action 
Just  taken  becomes  not  only  forever  assured,  but  It  Is  moreover  confi- 
dently exp  oted  that  tlie  earning  capacity  and  the  general  position  ot 
U,  Pac.  stock  will  be  materially  lmprovea.-V.  67,  p.  liel,  1162. 

United  states  .Vutomatic  Telephone  Co. — Incorporated. 
— This  cotupany  has  been  incorporated  at  Albany  for  the 
purpose  of  introducing  throughout  the  United  States  a  new 
"automatic"  telejihone,  invented  by  Ellas  E,  Ries.  The  di- 
rectors are  Mr.  Ries,  Israel  Steinhart,  H.  A.  J.  Wilkens, 
Martin  Loenstein  and  Henry  J.  Farlong.  Tne  capital  stock 
is  $1,000  000.  the  majority  of  which  has  t>een  subscribed. 
The  company's  offices  are  in  the  New  York  Life  building, 
where  the  new  telephone  is  on  exhibition.  Mr.  Ries  declares 
that  "  It  will  cost  less  than  half  aa  much  as  the  B till  tele- 
phone to  install  and  maintain,  owing  to  the  fact  that  the 
magneto  bells  in  each  subscrilier's  box  are  done  away  with, 
and  the  work  at  the  central  office  is  performed  much  more 
swiftly  and  easily."    The  "New  York  Times "  says: 

The  connections  in  the  receiver  are  made  through  adropot  mer- 
cury. When  the  receiver  is  In  an  upright  position  the  mercury  lies  In 
oouiact  with  a  tip  of  Iron,  and  by  this  couneotlou  the  "talking"  cir- 
cuit is  established.  A  button  In  the  reoelvor's  tup  is  used  Instead  ot  a 
crank  tor  calling  central  The  curreut  comes  from  a  single  generator 
in  the  central  otHce,  which  can  serve  any  nuinber  of  subsorliers,  thus 
doing  away  with  the  magnet '  bell  in  eich  suusuribar's  separate  bu.x. 
Tbls  central  generat  r,  to  supply  5,000  customers,  would  cost  about 
$100,  .VCr.  Bles  estimates,  as  against  a  cost  ot  $5  to  pat  la  each  mag- 
neto bell. 

Wilmington  &  Northern  UR.— Committee  Representing 
Minority  Stock. — A  majority  of  the  capital  stock  having 
been  purchased  by  the  Reading  Company  without  provision 
being  made  for  the  minority  interest,  a  minority  committee 
has  been  formed  and  calls  for  deposits.  This  committee 
comprises  W.  W.  Kurtz,  Charles  S  Wnelen  ot  Philadelphia 
and  Samuel  Bancroft,  Jr.,  of  Wilmington.— V.  67,  p.  813. 

— Attention  is  called  to  the  offering  by  Messrs.  J.  Har- 
manus  Fisher  &  Son,  Baltimore,  of  $150,000  City  of  Norfolk 
4  per  cent  bonds.  See  advertisement  in  municipal  depart- 
ment. 

— The  Middlesex  Banking  Company,  of  Middletown,  Conn., 
begins  its  twenty-fourth  year  of  business  with  a  notice  to 
its  bondholders  holding  bonds  maturing  in  D<;cember  of  1898 
and  January  and  February,  1'99,  that  it  will  pay  in  advance, 
upon  presentation,  with  interest  to  date  of  payment,  all  of 
the  bonds  maturing  in  those  months,  comprising  seven  series. 

— TheCl  veland  Trust  Co.,  Cleveland,  and  E.  O.  McNair. 
Bnffalo,  offer  for  sile  $400,000  Detroit  Railway  first  mort- 
gage 5  pnr  cent  bonds.  The  bonds  are  an  underlying  mort- 
gage, covering  franchises,  real  estate,  equipment,  and  all 
Froperty  owned  or  hereafter  acciuired.  Particulars  regard- 
g  the  offering  will  be  found  in  the  advertisement  on  an- 
other page. 

—Reports  of  condition  December  1  of  the  national  banks 
named  below  will  be  found  iu  oar  advertising  columns  : 
City,  Market  &  Fulton,  Mdrcantile,  Gallatin,  Continental, 
Am.  Exchange,  Chase,  Second  and  Poarth  of  Neiv  York; 
the  Union  and  Continental  of  Chicago  ;  the  Fourth  Street  of 
Puiladflpbia  and  'he  CiiizensJ  of  Baltimore.  The  statement 
of  the  Cnemical  National  of  New  York  appears  on  the  last 
page  of  the  Quotation  Supplbmknt 
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|^))0tt9  and  Socumeuts. 

SECRETARY  OF   TREASURY'S   REPORT. 
W«  giM  below  oxUsndiHt  extrtcU  from  the  report  of 
Mr.  Ljana  J.  Gage,  the  Secretary  of   the   United 
Hiatai  Tretwry:  

TmMjMfmr  Dspartiikkt,  ( 
WAflUXorox,  D.  C.  Deo.  8.  1«K<.     ) 
to— 1  Imt«  Um  bosor  to  Mbmit  the  following  report: 
aamm  a*s  sxmiDrrtJBM,  wncxv  ykab  1898. 
f^  minim  of  Um  Oovemment  from  »U  aoorces  (or  the 
fl«al  vMtr  ended  Jaae  W.  18M.  were: 

..«170,900,U1  49 

i«9j73,ouvi  sa 

4.7t6,4UU  71 
8,U82  98 

»,7ao  M 

l.e75,»49  28 

1.243,1-^9  42 

1,U6,»90  41 

1 ,0U7,353  90 

781.98»t}S 

S76.Uel7  41 

576,4i7  50 

526,286  13 

306,992  80 

324.331  32 

113,«>40O8 

107,612  49 

103,391  87 

99,373  95 

94.638  59 

03.06698 

tUrn UmivtaM  !>»•■  >«Mi«  t— J« .  JS'iSi'S 

Ttmmmti^l  Kammm  Pactae  R«Uroad 6,a0M0O0O 


nM»eMMee«sU>e^b*u>M4*potftmM«. 4.7t6, 


palcati 


;:i&':is&; 


lerfMMa  rmUvar* 


IM*.  ■»••,  paaalUa*.  etc 

■ajMWl  •(  UIMMt  kj  rMia«  rikUwmjrs., 
immtyMt  tmmt 


I  •(  laitia  aae  kalMlaa*. 

wimU 

fer  «M(  •!  vaMT  aavKy.  Ola- 


•I  OalM  ra^a*  luilwal., 


58.448,223  75 
89.012,618  55 


Tlw  espeadUarea  for  the  aeme  period  were : 

.  Iaahi<la«  fofaisa  latai^ 

,  .  atfaaiiac  tka  raraaaas, 

!•(  OalaaM*  ••«  otiiar  BiMctUaaoiu  ex- 


taaladlac  ii*er«  and 
ee(«B*-*  aal  ex- 


.laolaeiac  ooaatroeUOD 
mum  rtftlt,  MiaMairy,  awianai.  aqulywt. 
iprevvMal  at  aevy  yaM*  aad  azpaaaaa  ol  the 


.9401.333,953  76 

686,016,464  75 
91,901,000  29 


58,8SS.9M  80 
10,094,«e7  70 
147.453,S68  01 
•7,585.056  2S 
I0JH>4,040  42 
89,<I12,UIH5S 

#5SS.S81,«0l  S5 


ra«aC«lla( 1138.047.247  60 

I  eddltiea  to  the  revaoMea  ooUeoteil  durins  tlie  year  and 

oasla  taoafred  fioin  the  aale  of  the  Union  Paciflo  and 

I  PMiao  reUroada,  the  oaah  in  the  Traeaurv  n-us  in- 

'  the  foUowfac  «am« :    From  netion*!  I>ank  fund 

eader  Aot  of  .)  -M}.  in  ezoeea  of  faanic  noteH 

,  |l,aM4tO,  an  ..•  iame  of  4j>er-oent  bondsi 

ta  liialdallaa  oT  latenal  accrued  on  refundliig  oertiBoetea 

eoaaerteddariaf  thafear.  »M0.  mailing  a  total  of  |8,088.- 

«•.    The  aeoaritiea  ledacaed  on  aoooant  of  the  ainking 


The 

wera  |49.|« 


Fiioai.  YBAB  leee. 
The  faraiiwt  of  the  OoeafiiaMBt  for  the  current  flucal 
TMT  an>  tlrae  eaUauited  opoa  the  baaia  of  existing  Uw»: 

9105,000.000  00 

9^6^000,000  00 

.~ A....     90.000,00  '  0() 

03,874,047  37 

TW«a|«*UM«B«  III  Mail., ^ ^  577.874.047  37 

»  period  are  aatimated  a^ 


Tte  eapaaditaraa  for  th» 
foUewK 


...  My660.ooooo 
...  M6u960.aoooo 

'."  U^.OOOOO 
...  I41.O6D.00O0O 
.«.     41.000/MO  00 

...     M,«74.647  97 


0.474.647  87 


'*'••*''*•'•••••»•••.••••...—••..••....... ..^....    112,000,000  00 

_  nao4L  TBaK  tooe. 

llt»ertt«Med^aa  apoa  tbe  beala  of  exiathui lew« the 
»»»*••«  "*  «he  Oovvmmaat  for  tbe  Aaoal  year  IMO  will  be: 

.9900.660.000  00 
969J606.O00  00 


LsfflalatlTa  aaiabUshmaot 94,476,995  8e 

ExeeattTawUkblUbracnt—  

KxeaaUTapreper •^2'S2."2S 

ataia  Oapartnaat 157,880  00 

Treaaorr  OepartneBt 0,661,04000 

War  Department. 2,378.866  uO 

Nary  UcDortment 502,280  00 

Interior  Department 4,800, '<84  00 

Poat Umee  Departinrnt 950,19000 

DepartoMBtot  Aarioultnre 8,127,722  0) 

DepartaMatof  JusUoe a31,0AO0O 

Dapartmaat  o(  Labor 172,980  00 

Jadialal  aatahllahment 

Fonlfn  Iniaroouna. 

Military  eatablliibment 

Naral  eelablUliment 

I  ndlao  afalra 


......  910.9S«.tltO0 

•*,  MlSteletiwio  requliad  for  the  natne 
l^the  aeeeral  KMoalftra  Departmenu 


Pnblla 

tMlaUulTO 97JW0  00 

Treamiry  Department 5.8tl,739  9r 

War  Departaient 48,852.u9l  20 

Navy  Department 8.018.599  00 

Interior  [>epartment 113,'i5000 

Department  of  J  uiUoe 05,000  00 


22,308,112  00 

707.620  00 

1,833,0^8  76 

145,119,431  51 

39,114,H52  08 

7,0a9,31<«  41 

145,238,830  00 


56,927,080 17 

MlaeaUaoeou*— 

l>jialatlre 8,«ll,093,.3O 

Treaanry  Department. 13,252.:476  28 

War  De|>artmi-nt 5.589,299  00 

Interior  Department 2,420,613  20 

Deuartmeat  of  juittco 5.001.012  00 

District  of  Ooliimbla 7,-.<3U,808  07 

87,314,203  88 

PoaUl  8ervl(M<.  iDRlurttni^  $4,265,838   detlolenoy   in 
postal  reveiiuea 105.224,000  00 

Permunrut  aiiuiinl  n|>|<ri>i>rlationB— 

IntiTvst  on  the  imlilU'  uotit  40,400,00000 

K«'fiiiiillnir-cusioiii«.  luKTUttl  rev.,eto  5.422,000  00 

OolloitiuK  rcveniio  (rom  customs 5.500.00000 

MUoeUaiteoas 24,356,220  Ou 

75,678,220  00 


Total  estimated  appro.,  exoliulTe  of  sink,  fund  641."  i 

Or  an  e«tlmated  deficit  of SO.u  .    .  I 

OPKRATIONd  OF  THE  TREASURY. 

•  ••••••• 

In  the  character  of  the  assets  there  was  sucli  an  improve- 
ment as  to  constitute  a  substantial  Kain  in  strength.  Ths 
changes  were  an  increa.se  in  gold  ana  in  deposits  with  na- 
tional banks,  while  the  losses  were  in  silver  and  Treasury 
notes.  ■  With  insigniticiint  interruptions,  the  free  gold, 
which  stood  at  $139.867, LW  57  at  the  beginning  of  the  year, 
continued  to  increase  until  it  reached  $181,3(0,388  81  on 
May  4.  1898.  After  this,  the  extraordinary  expenditures 
caused  by  the  war.  together  with  the  depletion  of  the  other 
forms  of  cash,  compelled  the  use  of  gold  in  current  disburse- 
menta,  and  drew  down  the  Treasury  reserve,  bv  June  18.  to 
$163,474,0.57  83.  After  that  date  the  proceeds' of  the  loan 
began  to  afford  relief,  and  the  reserve  grew  rapidlv.  until  it 
reached  $34.'),0«;i,79.'>  .51  on  October  7,  1898,  the  highest  point 
thi.s  fund  has  ever  attained.  Since  then  the  necessities  of 
the  aituation  have  required  an  enlarged  u.se  of  the  coin  in 
disbursements,  which  has  had  the  inevitable  result  of  di- 
minishing the  holdings,  though  only  to  an  insignificant  ex- 
tent. 

The  first  proceeds  of  the  popular  loan  of  $300,000,000  were 
received  on  the  14th  of  June,  and  from  that  date  forward 
the  inflow  of  monev  from  this  source  lias  been  rapid  and 
constant.  The  total  amount  received  up  to  November  1  was 
$105,444,187  63. 

With  the  object  of  averting  the  possibility  of  financial 
stringency  which  might  liave  oeen  apprehended  as  the  re- 
sult of  the  drain  upon  the  currency  in  circulation,  the  pay- 
ment of  the  interest  due  October  1  on  the  4  per  cent  loan  of 
1907  waa  anticipated,  the  matnring  coupons  being  made 
payable  on  September  10,  while  the  checks  for  the  interest 
on  the  registered  bonds  were  sent  out  September  30.  Like 
anticipation  was  also  made  in  the  case  of  the  interest  falling 
due  November  1.  The  total  amount  of  the  payments  thus 
ndvunoe«l  was  $9.815.116  8.5.  With  like  purpose,  under  the 
<>trcular  of  September  3.  1898,  the  Papifln  Railroad  bonds, 
which  will  fall  due  on  Jan.  1, 1899,  amounting  to  $14.004,.560. 
wiTf  made  payable,  principal  and  interest,  in  full,  with  a 
rebate  of  ona-half  of  i  jxt  cent.  It  was  also  directed  that  a 
Urge  share  of  the  proceeds  of  the  popular  loan  be  deposited 
in  national  banks,  so  that  these  funds,  while  at  all  times 
available  for  use,  might,  until  needed,  remain  in  the  clian- 
noU  of  trade.  The  deposits  in  national  banks  were  thus 
increaoed  by  186,775,610  88  between  May  81  and  October  81. 

PlIBUO  MONEYS. 

The  monetary  transactions  of  the  Oovemment  have  been 
eonduoted  through  the  Treasurer  of  the  United  States.  9 
Hiib-trcaaury  offlcera,  and  104  national-bank  depositaries. 
The  amount  of  nublic  moneys  held  by  them  on  June  30, 
IW<.  inclii'ling  those  to  the  credit  of  the  Treasurer's  general 
aocouni  and  TTnitcd  States  disbursing  officers,  was  $;j8,743  - 
"'^  '•  "w  "'n«»  Jwno  30.  1897,  in  amount  of  liold- 

ing«(,i  S8  8.5. 

Sine-  ill.-  ...Kinnlngof  the  present  fiscal  year  deposits  on 
aooount  of  the  new  ."  pj-r  rent  war  loan  have  been  received 
to  the  amount  of  $200.(JUO.tH)0,  and  in  order  to  avoid  a  dan 
gerous  stringency  which  might  be  created  bv  a  too  rapid 
abaorption  of  fund«  into  the  Treasury,  a  largi  number  of 
national  benka  was  dealgtiated,  under  section  .51,58.  Revised 
j^!!!L.  i*?L  P*^*?"**  "'  P"''"^  moneys,  and  public  funds 
deposited  therewith  temporarily,  thereby    increasing   tbe 
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holdings    of    such    depositaries    to    an    amount  exceeding 

$90,000,000.  ,,,,,, 

LOANS  AND  CUBREXCY. 

The  interest-bearing  debt  July  1,  1897,  included  unma- 
tured United  States  bonds  outstanding  in  the  amount  of 
$847,320,000.  No  material  change  appeared  in  the  debt 
statenients  in  the  fiscal  year  ended  June  30,  1898,  but  on 
June  13  a  circular  was  published  inviting  public  subscrip 
tion  for  $200,000,000  3  per  cent  bonds  authorized  by  the  Act 
of  June  13,  1898. 

The  public  response  to  this  invitation  was  not  confined  to 
any  section  of  the  country,  and  during  the  thirty  days  pre- 
scribed in  the  circular  as  the  period  for  subscriptions  there 
were  received  332,224,  of  $500  and  less,  accompanied  by  full 
payment  for  the  bonds,  and  over  88,000,  in  sums  greater 
than  $.500.  accompanied  in  each  instance  by  a  deposit  of  2 
per  cent  of  the  amount  subscribed.  The  total  of  subscrip- 
tions of  $500  and  less  was  $100,444, .560,  and  the  total  in 
greater  amounts  than  $-500,  including  certain  proposals 
guaranteeing  the  loan,  amounted  in  the  aggregate  to  more 
than  $1,400,000,000. 

As  provided  by  t'.ie  circular,  the  allotment  of  bonds  to 
subscribers  of  amounts  greater  than  $.500  began  imme- 
diately upon  the  close  of  the  books  July  14.  the  smallest 
subscriptions  being  first  allotted  until  _  those  of  $4,400  and 
less  had  been  reached.  There  was  a  residue,  ascertained  to 
be  about  two  millions  and  a  half  dollars,  which  was  allotted 
pro  rata  among  the  subscribers  of  $4,.500,  each  subscriber 
for  that  amount  being  awarded  the  sum  of  $1,300.  Further 
below  will  be  found  a  statement  showing  the  numl>er  of 
subscribers,  by  groups,  for  amounts  over  $.500,  and  $.5011  and 
less. 

The  bonds  were  dated  August  1,  1898,  and  their  prepara- 
tion was  carried  on  as  rapidly  as  possible.  Soon  after  that 
date  the  Department  began  their  delivery,  subscribers  for 
$.500  and  less  being  the  first  to  receive  their  bonds  sub- 
stantially in  the  order  of  the  receipt  and  acceptance  of 
their  subscriptions.  The  delivery  of  the  bonds  to  sub- 
scribers of  this  class  was  practically  completed  about  the  1st 
of  September,  though  tnere  are  still  some  undelivered, 
owing  to  incomplete  address  or  some  other  irregularity  not 
yet  adjusted. 

Before  the  delivery  of  the  bonds  to  subscribers  of  $.500 
and  less  liad  been  completed,  the  Department  began  the 
delivery  on  account  of  greater  subscriptions.  This  has  con- 
tinued to  the  present  time,  and  is  still  in  progress,  as  .sub- 
scriptions amounting  to  about  $200,000,000  are  still  in  part 
unpaid  under  that  i  revision  of  the  circular  of  June  13 
which  provided  for  payments  in  instalments  of  20  per  cent  at 

intervals  of  forty  days. 

•  •  «  •  •  «  •• 

INTERNAL   REVENUE. 
RECBIPTS  FROU  INTKBHAL  REVENUE,  1897  AXU  1808. 

Objtttt  of         —Fiical  year$  eiuiid  June  30.—. 

taxation.  1897.  1898.  tne.  or  Dee. 

DiatUled  fiplrlta..  $82,008,542  82    992,.54e,999  77  T.  $10,*3<i.456  85 

Hanutao'd  tobaeflo  30,710.297  42      30,230,522  37  I.      5,520.224  95 

Fermeoted liquors.  32,472,162  07      39,515,42114  I       7,043,2.^»  07 

OleomargikTlae I,u3l,l29  60        1,315,780  54  L         281.650  94 

FUIed  cheese >8.9«2  38  1«,518  55  D.  2.473  83 

Mlscel.  O'lleotlons.         375,469  03         1,241,570  99  I.  866,107  91 


Total 9146.619.E&3  47  «170,866,819  36    I.  $24,247,225  »i 

The  total  cost  of  collection  for  the  fiscal  year  ended  June 
30,  1898,  was  $3,907,010  .50;  the  total  cost  of  collectiou  for 
the  fiscal  year  ended  June  30,  1897,  was  $3,848,409  49,  show- 
ing an  increase  for  the  fiscal  year  ended  June  30,  1898,  of 
$58,.541  01. 

The  amounts  given  as  receipts  are  those  actually  collected 
during  the  fiscal  years  mentioned,  but  in  many  cases  the 
money  collected  on  the  last  day  of  June  is  not  deposited 
until  the  tst  day  of  July ,  thus  causing  a  discrepancy  between 
the  collections  and  deposits  for  the  year. 

The  total  production  of  distilled  spirits,  exclusive  of  fruit 
brandies,  for  the  fiscal  year  ended  June  30,  1898.  was  80,- 
76},313  tillable  gallons;  the  total  production  for  the  fiscal 
year  ended  June  30,  1897,  was  62,46.5,648  taxable  gallons, 
showing  an  increase  in  production  f^r  the  fl.scal  year  just 
ended  of  18,296,.563  gallons.  There  were  also  produced  427,- 
342  gallons  of  apple  brandy,  .33,880  gallons  of  peach  brandy, 
2,4«,883  gallons  of  grape  brandy,  181  gallons  of  pear  brandy, 
190  gallons  of  apricot  brandy,  161  gallons  of  berry  brandy, 
and  1,281  gallons  of  prune  brandy,  making  a  total  produc- 
tion of  2,9'06,198  gallons  from  fruits  during  the  year. 

A  further  comparison  of  the  two  fiscal  years  shows  an  in 
crease  of  128,421  gallons  in  the  production  of  apple  brandy, 
an  increase  of  16,439  gallons  in  the  production  of  peach 
brandy,  an  increase  of  947,677  gallons  in  the  production  of 
grape  brandy,  a  decrease  of  409  gallons  in  the  production  of 
pear  brandy,  a  decrease  of  93  gallons  in  the  production  of 
orange  brandy,  an  increase  of  190  gallons  in  the  production 
of  apricot  brandy,  an  increase  of  48  gallons  in  theproduction 
of  berry  brandy,  and  an  increase  of  508  gallons  in  the  pro- 
duction of  prune  brandy,  for  the  fiscal  year  ended  June  30, 
1898,  an  aggregate  increase  of  1.092,771  gallons  produced 
from  fruits  as  compared  with  the  previous  fiscal  year. 

During  the  fiscal  year  ended  June  30,  1898,  there  were 
produced  37,.529,339  barrels  of  beer;  the  number  of  barrels 

Sroduced  during  the  fiscal  year  ended  June  30,  1897,   was 
4,462,822.  making  an  increased  production   for  the  year 
just  ended  of  3,08«,.517  barrels. 


PUERTO  RICO— THE  MONEY  SITUATION. 

An  important  question,  which  will  no  doubt  demand  con- 
sideration in  Congress  at  an  early  day,  is  the  money  situa- 
tion in  Puerto  Rico.  The  existing  currency  of  that  island 
consists  of  silver  coins  known  as  pesos  and  centavos.  The 
peso  is  of  the  weight  and  fineness  of  the  Spanish  piece  of  .5 
pesetas,  and  corresponds  in  both  respects  to  the  .5-franc 
pieces  of  the  Latin  Union.  Its  bullion  value,  compared  to 
the  bullion  value  of  the  American  dollar,  is  as  93'd  is  to  100. 
The  centavo  is  one-hundredth  of  a  peso,  and  the  smaller 
coins  consist  of  pieces  of  20  centavos  and  40  centavos,  these 
being  the  exact  counterparts  in  weight  and  fineness  of  the 
Spanish  pieces  of  1  and  2  pesetas  and  the  French  coins  of  1 
and  2  francs. 

The  Puerto  Rican  coins  bejar  no  fixed  relation  to  gold,  not 
being  anywhere  redeemable  in  the  yellow  coin.  They  were 
introduced  into  the  island  by  Spain  in  1895,  and  by  a  forced 
exchange  were  substituted   for  Mexican  coin,  which  had 

Ereviously  constituted  the  principal  money  medium.  The 
est  estimates  obtainable  place  the  volume  of  this  silver 
money  now  circulating  in  Puerto  Rico  at  5,500,000  pesos. 
The  fact  that  the  Spanish  Government  put  the  same  quan- 
tity of  fine  silver  into  the  peso  as  it  did  into  the  o-peseta 
Spanish  coin  indicates  a  purpose  to  have  maintained  the 
two  on  a  parity.  If  so  the  purpose  was  not  accomplished; 
the  Puerto  Rican  coins  quickly  fell  below  the  value  of  the 
coins  of  the  home  government,  and  have  since  had  no  es- 
tablished relation  in  value  to  them.  The  oscillation  in  value 
as  related  to  gold  coin  lias  been  constant,  rising  and  falling 
as  affected  by  the  state  of  exchanges  between  Puerto  Rico 
and  its  foreign  markets. 

It  is  unnecessary  here  to  point  out  at  any  length  the  gen- 
eral evil  results  upon  industry  and  commerce  of  a  currency 
medium  so  out  of  harmony  with  the  world's  money  as  to 
induce  a  widelj'  fluctuating  rate  of  exchange.  It  may  be 
instructive  to  consider  them  as  illustrated  in  Puerto  Rico. 
Situated  as  that  island  now  is,  with  a  circulating  me- 
dium void  of  any  establi.shed  relation  to  the  world's- 
money  of  commerce — gold — it  is  exposed,  to  the  fullest  ex- 
tent, to  such  evil  results  A  brief  statement  of  facts  will 
make  this  apparent.  Dating  back  to  1894,  the  peso  has 
oscillated  in  its  power  to  buy  sterling  bills  on  London,  or 
bills  on  New  York  payable  in  American  money,  as  follows:. 
In  1894  the  avferage  value  of  the  peso,  thus  tested,  was  05  76 
cents;  in  1895  it  was  60-38:  in  1896  it  was  63-95;  in  1897  it  was 
60-10;  in  1898  it  was  58-70.  But  these  averages  by  no  means 
represent  steady,  continuous  values.  Each  year,  each  day 
of  the  year,  the  fluctuation  has  been  wide.  The  limit  of 
this  fluctuation  was:  in  1894.  18  per  cent;  in  1895,  20  per 
cent;  in  1896,  10  per  cent;  in  1897,  11  per  cent. 

Upon  this  wavering,  uncertain,  variable  money  medium 
the  commercial  and  industrial  affairs  of  the  island  have 
been  conducted.  The  determining  influence  upon  the  value 
of  Puerto  Rican  money  seems  to  have  been  the  state  of  the 
foreign  exchanges.  When  exports  of  island  products — 
sugar,  tobacco  and  coffee — were  large,  the  desire  to  convert 
the  value  of  these  jjroducts,  realized  abroad,  into  the  do- 
mestic money,  creating  as  it  did  an  extra  demand  for  it, 
caused  the  peso  to  rise,  or,  what  is  equivalent,  it  caused  ex- 
change to  fall.  From  whatever  point  viewed,  the  result 
was  the  same  in  its  effect  upon  the  producer — he  was  de- 
prived of  a  just  realization  on  his  products.  This  unfortu- 
nate currency  condition  was  a  tax  upon  his  enterprise  and 
industry. 

Contrariwise,  when  foreign  bills  were  not  in  supply,  be- 
cause crops  had  been  marketed,  and  when  those  engaged  in 
importing  wares  and  merchandise  from  abroad  were  under 
necessity  of  settling  their  accounts  in  London  or  New  York, 
the  offering  of  domestic  money  to  the  bankers  and  brokers 
in  exchange  for  drafts  on  London  or  New  York  increased  in 
volume,  exchange  rose  in  price,  or,  what  is  equivalent,  the 
peso  fell  in  its  power  to  exchange  for  the  world's  money. 

Whichever  way  looked  at,  the  effect  was  the  same  in  rais- 
ing to  the  merchant,  and  through  him  to  the  consumer,  the 
cost  of  all  products  purchased  abroad.  The  domestic  and 
the  wage-worker  were  the  unconscious  but  the  real  victims 
of  these  financial  derangements.  The  only  beneficiaries 
were  the  speculator  and  the  exchange  dealer,  for -to  these 
two  it  is  an  axiom  tliat  the  wider  the  range  of  fluctuation 
the  greater  the  range  for  possible  profits. 

It  is  highly  important  that  American  capital  should  find 
no  obstacles  in  its  transfer  to  and  from  Puerto  Rico  if  the 
United  States  and  the  island  alike  are  to  reap  the  benefits 
which  ought  to  flow  from  their  proximity,  tlieir  uew  rela- 
tions and  from  the  enterprising  commercial  spirit  of  our 
people.  A  wide  difference  in  the  rate  of  exchange,  occa- 
sioned by  the  use  of  a  differing  and  unrelated  currency,  is  a 
serious  obstacle  to  the  transfer  of  capital,  as  it  is  to  legiti- 
mate industry.     The  obstacle  can  and  ought  to  be  removed. 

It  is  therefore  suggested  that,  at  the  proper  time,  action 
be  taken  by  Congress  to  assimilate  the  currency  of  Puerto 
Rico  to  that  of  the  United  States,  so  far  and  so  rapidly  as 
this  can  be  done  without  unduly  disturbing  existing  condi- 
tions and  contract  relations  in  Puerto  Rico.  This,  it  is  be- 
lieved, can  be  accomplished  by  making  customs  dues  in  the 
island  payable  in  American  money,  yet  receiving  the  silver 
pesos  and  centavos  at  a  fixed  relation  to  our  dollar.  The 
limiled  amount  of  Puerto  Rican  money  would  thus  And  an 
important  avenue  where  a  uniform  value  on  the  basis  ar- 
ranged would  be  realized.  This  avenue  would  probably  be 
broad  enough  to  give  the  assurance  needed  to  keep  the  peso 
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••4  u*  wMut  MiUlttMotu  current  Ihruugti  tbc  i»lBii>l  m  ()>« 
eMtga>kMM  val^tB*.  If  Miy  4oabl  •bould  ariw  aa  to 
Uw  MSolnMV  «f  wek  •  prorwen.  it  could  h«  ma<lo  the 
4afer«f  IteflMntarrorUMTrMMBCT  to  girr  AmcrU-jtn  coin 
^^  intaMi  '  -  r-  " — ^"t" ■ ......m. 


w  to  4o  la  «4v  to  aalaMte  &•  isUo  wUbUatod. 

TWiatoOT  ntio  to  to  adoptod  atoekl  be  de^Prmtaed  by 
«W  tetr  avwac*  of  Um  PtMtto  Bloaa  oolae  daring  the  last 
Uu«e  ar  ■««  T«an  in  tbetr  powar  to  pnnibaw*  btlui  of  rx- 
rWiagT  oa  Loadon  ur  NVw  York.  If  the  information  DMM>a- 
mnXtm  txlaa  the  fair  ratio  bo  Uckiof .  thi>  subject  iniKbt 
W  latored  to  a  imrnnffrfm  of  eiperta,  who,  aft«r  hoarini; 

baAkera.  and  waxe-«amera  in 
doabtadly  Ax  tbc  ratio  baaed  upon 
Atad  to  tMm. 
ilUrijr  to  be  relied  upon,  it  appears  that 
Uw  lataad  aolaa  have  bad  a  valuo  in  domwtic  pxohangea 
aad  la  iW  paitikaM  of  «U>rlinx  bilb  oooaiderably  abore 
llMir  balhoa  valae.  maaMired  by  the  world's  prioe  for  siUer. 
It  woald  aaaai  jast  aad  wtae  to  adopt  this  local  Tmlne  in  the 
■MBtof  a  Oxad  ratio  to  the  Unit4>d  RUtes  stondard. 
ttlw  ballioa  ralne  of  the  oarr«>nor  in  fixing  such  a 
diatarb  axiating  conditions  in  the 
af  wacaa  aad 'work  iajaattoe  to  oontraot  relations 
Ma  debtonaad  nradlton. 
If  a  laborar^  waaea  be  1  paao  per  dar,  and  the  average 
powar  of  that  oote  to  parohaae  what  his  needs  reauire  be 
a^aal  to  M  oaata  jnld.  thaa  to  redaoe  the  value  of  the  coin 
la  arhioh.ha  la  paU  to  M  ooata  woold  by  ho  muoh  destroy  the 
lawaid  o(  Ua  labor,  atthoogh  hia  nominal  compenxation 
akaaU  laaaia  tha  wucDt.  Oa  the  other  hand,  to  raise  the 
valaa  of  the  aaao  to  the  ralae  of  oar  dollar  (though  the  dis- 
aaitty  la  walght  aad  Saeaeas  between  our  silTer  dollar  and 
iha  paao  ia  aiaall)  would  operate  to  increase  the  labor  cost  to 
Uw  aaialoyar  to  a  point  where  the  product  obtained  might 
■aljaabfy  by  its  market  price  the  coxt  of  producing  it. 
'  TUit  of  aoaiaa,  wooM  depress  industry  and  throw  labor  out 
aTaaalagpaMat. 

Aana,  tha  lalatioaa  between  debtors  and  creditors  call  for 
I  ndhlili  aad  jaat  ooaaldafatioa.  It  is  estimated  that  in  the 
Imb  of  tonrtgapaa,  ate.,  there  is  an  indebtedness  of  some 
twealy  <m  tweaty-flTa  tailHons.  and  that  the  current  shorter- 
tiate  credit  obUgatiooa  aggregate  about  the  same  in  amount. 
Tha  avacage  Taloa  of  tha  paao  for  some  time  past  i.<<  the  best 
■aaaat*  oc  tha  valae  that  waa  transferred  when  these  evi- 
daaoaa  of  dabt  ■mw  laaaad.  To  make  an  arbitrary  change 
aa  aa  althar  to  aahaaea  or  reduce  its  general  arerage  value 
1  thatafora  work  hardahip  and  injnstioe.  The  average 
r  of  tha  paao,  whila  widely  fluctuating  between  the  two 
.has  raagad  frooi  IW  to  IM— that  fi  to  say,  at  times 
IW  paaoa  ware  a*  effective  in  paying  a  debt  or  buying  goods 
la  Ceadoaor  New  York  as  100  American  dollars ;  at  the 
awor  axtvraM,  it  has  required  IIM  pesos  to  be  as  effective  as 
IW  Aatarieaa  doUaia. 
Bahjaet  to  oorreotloa  ftom  a  better  knowledge,  I  think  all 
"  '  wooW  meet  in  giving  a  ftxed  value  of  \WK  to  the 
•t  ia  to  say,  the  peao  shall  be  maintained  at  the 
)of  Woeata,  Orat  by  receiving  it  in  payment  for  cus- 
>al  thai  prIoe:  eacood.  by  giving  for  It,  when  required, 
1^  """""^'V  **  ^'>**  '*!'  <"  axohaage.  It  is  by  a  sira- 
"".P*'*!'!'  **■*  ••'  «»*'»  ailvar  laoaey  has  been  kept  on  a 
pw«^  with  oar  gold  ooios. 

«»  w  Bo«  ooatoiaplatad  in  the  ooaatdantions  here  pre- 
aaalad  to  ratlre  tha  Puerto  Rioaa  oolBa— oertoinly  not  until 
<«•  MiM  of  Iha  Uaitad  HUtes  have  beoome  familiar  and  ac- 
WHahli  to  thajpaopla.  There  are  three  things  to  which  a 
fSST  ^^Cl?"*  •^^  taaaoity  -  their  language,  their  re- 
Ipjaa  aad  Mwlr  awaay  of  aooount.  The  peso  and  its  frao- 
••^•»  P*«»»<h»  oaalavo,  ara  lanna  made  familiar  by  use  to 
toe  Uboaaraad  tha  liadeaaiaa.  Thaae  ooint.,  valued  and 
*'*?  —  alwea  mggaaliil,  woold  no  doubt  for  Home  time  be 
prafarrad  to  tha  Amarioaa  ooia,  which  to  their  minds  would 
>war«l,tha  appaiaat  ooatradiction  of  a  coin  of  the  same 
{■M«nal^pa«aMa(  Was  bulk  and  weight,  yet  carrying  with 
r  *  b*!**'  amhailgaalil'-  v»lue.  Thev  would  doubt  at  Hmt, 
" wwss  to  baUova.  aad  oliaa  to  ih*  i«rm>  •  peso"  and  "cen- 


'!!?'"  "^^  thawadwltfa  really  alTaaUra  oaaa.  "dollars" 
551!!??!^  Thatatoaa  Iha  paao.  If  raoaivwl  thn>ugh  the 
ar  for  c<har  taxea  or  if  raoeived  in  excljaiini- 
oaay  at  tha  OovemBMOt  agency,  Bho<ild  Ik- 
or  t*-«xahaag«d  as  deaaand  f rom  the  people 
'-  fhct.  it  may  be  neceaaary.  in  order  to 
-  -  „  .  _  ^  "^  ••  *•••  ?•«»•  ■«*  only  to  receive  or 
SSfTS  t  •  ""^  »*?**•  **  •*  •••*■  diahuraed  at  the  same 
KfT.i*!?,'*  "V  "lao  ha  ninawarr  to  ooia  at  our  mints  an 

!SliLli.Tr?*L_l?!.*»  ""Wtod.  ooatom*  doea  Wma.le 
SruTrtl"  A-**°*"  ■«»«»*/  ■«"'  «»»•  paso  be  received  a« 
SC  aS^!^  **??.••  ".*»••  «■  no  <»•«»«••■  ">»t  It  will  fall 
•r^li£r*f;!'!liSlI?T''"."^,ij**~'-  Balag  effective  at 
whSTfar  i^»2f«^"^  u*""  "***  •*  axchanged  eUe- 
5JJ7T,iS^  «w  «rta  woold  not  prarent  ito  riaing  ot^ope 

"  ''  ■**•  ?EP^r^*  V"*  *'"'  *"""'«  "'  American  money  is 

L??^.«®  «''  ■  »  blifher  value.    The  peso 

a  a»  ■:  .  lUr  to  all  the  people  of  all 

#_  ^-    i---T£-»  daaw>ietoexchange  American  money 

'^^IhadTirt'i  •-  PfiT*^  ^  ^  thin  raise,  artf- 
r^^TT-*y5*i!"»y  !*»»  <»'  the  peK>.  The  broker 
■«•  !••  jagaof  nliaavii  kaow  how  to  asaka  the  most  of  the 


tha< 


op^Ktrtunity.  To  cimnleract  tliiH  o]>eration.  which  tondx  to 
repraaa  the  introduction  of  capital  in  the  form  of  money,  it 
may  be  neceaaary,  as  before  stated,  to  coin  on  Government 
account  an  additional  Htock  of  t|u'  domestic  money,  which 
shall  be  fre  'Iv  offered  in  exchange  «t  the  uniform  price, 
this  new  supply,  together  with  the  old  stock,  to  be  received 
at  the  custom  house  or  otherwise  redeemed  at  th^  same 
prioe. 

At  the  risk  of  prolixity,  which  the  importance  of  the 
subject  might  excuse,  I  submit  this  additional  thought  for 
such  consideration  as  it  mav  merit.  The  present  Puerto 
Rican  coins  oarrv  the  emblems  of  Spanish  sovereignty. 
Whether  or  not  aclditions  to  the  coinage  be  made,  new  coins 
should  be  struck,  of  tlie  same  weight  and  lineneHg,  upon 
which  should  bs  imprinted  proper  emblems  of  our  new 
relations,  and  these  should  be  substituted  for  the  old.  By 
melting  up  the  old  as  they  come  in  and  by  paying  out  the 
new,  such  a  substitution  can  be  easily  and  quite  rapidly 
effected.  Gradually,  custom  and  use  would  establish  Amer- 
ican money,  whether  silver,  gold  or  paper,  as  the  medium 
of  exchange  and  payment. 

Then,  it  may  b3  exuacted  that  the  present  Puerto  Rican 
money  will  not  be  cilled  for,  American  money  and  Ameri- 
can terms  of  account  and  payment  having  superseded  those 
now  in  use.  Then,  upon  the  Government— either  of  the 
island  itself  or  upon  the  United  States  Government,  as  may 
be  determined — the  loss  will  fall  resulting  from  the  redemp- 
tion of  the  Puerto  Rican  coins  at  an  overvaluation.  If  the 
peso  be  rated  at  60  cents,  as  herein  suggested,  and  if  the 
bullion  in  the  coin  remains  at  its  present  value  of  40  cents, 
and,  lastly,  if  the  amount  of  the  silver  money  referred  to  be 
correctly  eatimated  at  6,S0O,00O  pesos,  the  loss  would  amount 
to  $1,100,000  American  money.  This  would  be  the  ultimate 
coat  of  relieving  the  island  from  the  grievous  ills  of  a  bad 
currency  system.  The  benefits  would  be  immediate,  and, 
it  may  be  hoped,  would  be  continuous  for  all  time.  The 
cost,  when  it  began  to  be  experienced,  would  be  distributed 
over  a  series  of  years,  and  might  easily  be  covered  by  proper 
appropriations  from  the  revenues  of  the  island. 

The  necessity  of  securing  stability  to  the  peso  is  fully 
recognized  by  all  parties  in  Puerto  Rico,  although  opinions 
differ  as  to  the  ratio  which  ought  to  be  observed  in  relating 
it  to  American  money.  Suggestions  have  also  appeared  in 
favor  of  an  immediate  and  coercive  exchange  of  the  insular 
coins  for  our  money ,upon  a  ratio  to  be  determined.  While 
this  could  be  made  operative  to  introduce  American  money 
and  American  terms  of  account  at  an  earlier  period  than  by 
the  course  above  recommended,  it  is  open  to  some  objec- 
tions. It  would  throw  confusion  into  the  minds  of  tne 
simpler-minded  people  and  excite  suspicion  as  to  the  purity 
of  our  intention.  It  would  create  an  immediate  deficit  for 
the  difference  between  the  bullion  value  of  their  coins  and 
the  price  for  which  they  were  exchanged.  This  deficit  would 
have  to  be  faced  and  provided  for  at  once,  while  by  the 
slower  process  that  deficit  would  be  spread  over  a  period  of 
years,  and  could  be  more  easily  met. 

I  have  so  far  spoken  as  if  silver  coin  were  the  only  me- 
dium of  exchange  in  Puerto  Rico.  Such  is  not  the  fact. 
The  Spanish  Bank  of  Puerto  Rico,  holding  a  franchise  from 
the  Spanish  Government,  has  been  privileged  to  issue  its 
notes  to  the  extent  of  three  times  its  capital,  and  the  note 
issues  of  this  bank  at  one  time  outstanding  have  been  as 
hi^h  as  2,50J.O00  pesos.  Under  the  circumstances  now  ex- 
isting the  notes  of  the  bank  are  not  in  favor,  and  it  is  not 
improbable  that  its  affairs  will  be  liquidated.  This  being 
so,  the  function  which  it  has  in  the  past  discharged  should 
be  assumed  and  prosecuted ,  within  proper  legal  limitations, 
by  some  one  bank  organized  with  ample  capital  and  with 
the  right  to  establish  branches  at  convenient  points  and  to 
issue  Its  own  notes  to  circulate  as  money.  Or,  if  this  should 
not  be  favorably  considered,  then  an  Act  extending  to  the 
isUnd  the  rights  and  privileges  of  the  national  banking  sys- 
tem might  merit  approval. 

MEW    BOND  ISSUE. 

Under  the  caption  of  Loans  and  Currency  above  will  be 
foundpsrticulars  (in  the  way  of  information)  as  to  the  issue 
of  1200,000,000  8  i>8r  cent  bonds,  authorized  by  the  Act  of 
.June  l!l,  1898.  Wlien  the  bill  was  reported,  which  after 
ninendinent  becAine  the  law,  some  doubt  was  expressed  by 
those  best  acquainted  with  such  matters  whether  bonds 
bearing  so  low  a  rate  as  a  per  cent  could  be  sold  except  at  a 
discount.  There  were  substantial  facts  cited  in  support  of 
Huch  opinion.  The  then  recent  declaration  of  war  with 
Spain  lud  disturbed  the  always  sensitive  conditions  of  trade 
«nd  finance.  The  morbidly  timid  along  our  eastern  and 
nctrthern  coasU  were  in  a  sUte  of  more  or  less  alarm.  The 
siinpler-mindcd  dep.isitors  in  savings  banks  made  with- 
drawals of  their  funds:  the  commercial  banks  in  the  larger 
cities  sympathetieally  suffered  through  los^of  cash  reserves 
to  aavings  institutions.  The  rate  ol  interest  rose;  the  price  of 
securities  declined.  Even  old  issues  of  United  States  bonds 
.  ,  .***o*oP""''  '*'>••'"«'  '••'ey  would  yield  to  the  investor  from 
JO  percent  per  annum  upon  an  investment  then 
niade.  Such  vras  the  condition  of  the  financial  market  in 
the  latter  part  of  April  and  the  earlier  part  of  May  last. 

Th»re  was  another  factor,  however,  which  operated  to 
insure  a  Buccessful  negotiation  of  the  new  loan  at  8  per 
(sent,  which  it  is  well  to  note.  That  factor  was  the  self- 
interest  of  national  banks.  These  institutions  as  a  whole 
then  enjoyed  an  unavailed-of  privilege   under  the  law  to 
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issue  nearly  four  hundred  miliions  in  circulating  notes. 
True,  the  condition  precedent  to  the  exercise  of  such  priv- 
ilege was  the  deposit  ot  United  States  bonds,  the  price  of 
which  in  the  public  market  had  so  advanced  as  to  destroy 
the  motive  of  profit  for  the  exercise  of  the  privilege.  Owing 
to  the  feature  of  the  National  Banking  Act  which  restricts 
the  issue  of  circulating  notes  to  90  per  cent  of  the  face  of 
the  bonds  deposited  as  security,  a  3  per  cent  interest  bond 
at  par,  when  used  for  the  purpose  indicated,  yields  better 
returns  to  the  banks  than  4  or  5  per  cent  bonds  at  the  rate 
of  premium  then  or  now  prevailing.  It  is  demonstrable 
that  the  3  per  cent  bonds  at  par  would  afford  to  national 
banks  the  means  of  obtaining  through  circulating  notes  a 
profit  of  substantially  1'4  per  cent  on  the  amount  invested. 
That  this  profit  would  furnish  a  sufficient  motive  for  the 
banks  as  a  whole  to  take  up  $200,000,000  in  bonds  need  not 
be  argued;  it  is  self-evident.  These  conditions  practically 
insured  the  successful  negotiation  at  par  of  the  loan  at  the 
rate  of  3  per  cent.  This  was  quickly  perceived  in  the 
money  market,  and,  joined  to  easier  conditions  in  general 
finances,  it  operated  to  establish  a  prospective  premium  on 
the  anticipated  issue;  in  fact,  at  the  moment  when  the  Act 
was  approved,  the  whole  issue  of  $200,000,000  could  have 
been  sold  at  a  premium  of  probably  2J4  per  cent.  This 
could  hardly  have  been  foreseen,  and  it  was  evidently  the 
opinion  of  Congress  also  that  a  wide  distribution  of  the  ob- 
ligations among  the  people,  at  the  uniform  price  of  par,  was 
of  more  value  to  public  interests  than  the  realization  of  a 
possible  bonas  from  small  groups  of  professional  dealers. 
The  discriminating  mandate  of  the  law  was  thus  expressed. 

The  bonds  authorized  by  this  section  shall  be  first  offered 
at  par  as  a  popular  loan  under  such  regulations,  prescribed 
by  the  Secretary  of  the  Treasury,  as  will  give  opportunity 
to  the  citizens  of  the  United  States  to  participate  in  the 
subscriptions  to  such  loan,  and  in  allotting  said  bonds  the 
several  subscriptions  of  individuals  shall  be  first  accepted, 
and  the  subscriptions  for  the  lowest  amounts  shall  be  first 
allotted. 

Obedient  to  the  fair  spirit  of  the  law,  the  Treasury  De- 
partment sought  by  every  means  to  extend  the  opportunity 
for  subscription  to  all  the  people.  Every  newspajwr  in  the 
United  States  was  supplied  with  interesting  and  instruc- 
tive information  relative  to  the  issue,  which,  with  few  ex- 
ceptions, was  patriotically  and  free  of  charge  prominently 
displayed.  Blank  forms  for  subscriptions,  with  circulars 
of  information,  were  supplied  to  more  than  22,000  money- 
order  post  offices,  every  express  office  and  all  the  banks. 
A  period  of  thirty-one  days  was  allowed  for  the  receipt 
of  subscriptions.  A  summary  of  subscriptions  received, 
classified  as  to  amounts,  is  here  given  : 

SUBSCRIPTIONS  FOR  9500  AKD  LE8U. 

LemthanSlOO 11,483 

9100  tef  180 14.974 

•200  to  4280 9,902 

SaOOtofSSO 7,594 

$400  to  $480 7,698 

$500  only 180,573 

Total 232,224 

SDMHOBIPTIONS  FOR  MORE  THAN  $500. 

$520  to  $980 „ 11,862 

$1,000  to  $1,980 25,152 

$2,000  to  f',98i> 10,349 

$3,000  to  $3,980 6,168 

#4.000  to  $4,400 6,223 

$4,»00 ,....  1,875 

59,626 
More  than  $4^00 28,378 

Total 88,002 

The  burden  of  work  thus  suddenly  thrown  upon  the  De- 
partment it  is  difficult  to  fully  comprehend.  In  the  mere 
matter  of  names  and  addresses,  the  work  of  writing — by 
reason  of  necessary  duplication — was  equal  to  a  detailed 
schedule  embodying  several  millions  of  names,  with  the 
address — town,  county,  and  State— of  each  fully  extended. 
To  accomplish  the  work  imposed,  an  addition  for  three 
months  or  more  of  nearly  six  hundred  persons  to  the  regular 
working  force  of  the  Department  was  necessary.  The 
Bureau  of  Engraving  and  Printing  was  correspondingly 
overtaxed.  The  immense  increase  in  the  number  of  bonds 
of  small  denominations,  as  compared  with  any  previous 
issues,  is  a  partial  explanation.  The  acquisition  and  in- 
stallation of  twelve  high-grade  power  presses,  made  in  an- 
ticipation of  increased  operations,  alone  saved  that  Bureau 
from  a  complete  break-down. 

That  the  popular-loan  method  so  successfully  used  on  this 
occasion  gave  general  satisfaction  to  the  people  is  beyond 
dispute.  Led  to  believe— whether  justly  or  unjustly— that 
on  former  occasions  advantage  had  been  taken  of  public 
necessities  by  intermediaries  who  made  unfair  profit  be- 
tween the  Government  and  the  people,  they  hailed  with 
satisfaction  this  attempt  to  deal  directly  with  the  citizen. 
There  was  a  great  moral  value  in  this,  difficult  to  estimate 
in  terms  of  money,  yet  worthy  of  consideration  in  the  mind 
of  the  statesman.  Was  the  operation  advantageous  also 
from  an  economic  standpoint?  As  already  indicated,  a 
bonus  of  perhiips  five  millions  could  have  been  secured  by 
offering  the  loan  to  competitive  bidding.  That  was  the 
sacrifice  made  in  order  to  place  the  loan  directly  with  the 
people  at  the  uniform  price  of  jjar. 

The  Act  now  under  consideration  was  no  doubt  influenced 
by  the  theory,  if  not  definitely  shaped  on  it.  that  the  dis- 
Mtmination  of  Government  »ecuritie8  among   the    people 


would  attach  the  holders  thereof  by  closer  bonds  of  sym- 
pathy to  the  Government,  and  secure  from  all  such  a  mora 
zealous  watchfulness  over  public  affairs  ;  for  it  is  this  kind 
of  watchful  interest  which  best  secures  the  welfare  andper- 

Eetuity  of  a  free  State.  If  this  motive  operated  in  the  legis- 
itive  councils,  its  practical  value  was  not  so  permanent  as 
could  be  hoped  for.  As  before  stated,  allotments  were  made 
to  less  than  325,000  persons,  aggregating  $300,000,000.  From 
the  moment  the  bonds  were  issued  until  the  present  time  a 
movement  of  concentration  has  been  observable.  At  this 
time  $77,361,000,  the  original  holdings  of  about  116,000  sub- 
scribers, have  passed  into  the  ownership  of  1,001  persons, 
firms  and  corporations.  To  this  extent  the  moral  value  of 
private  ownership  has  already  disappeared. 

The  loan  was  promptly  taken;  in  fact,  it  was  subscribed 
for  many  times  over.  From  this  it  may  be  assumed  that 
similar  results  would  follow  on  future  occasions.  It  will  not 
do  to  rest  securely  on  such  an  assumption.  In  fixing  the 
conditions  of  a  proposed  bond  as  to  time  and  rate  ot  inter- 
est. Congress  is  in  essence  formulating  a  proposal.  The 
public — the  investor — is  yet  to  determine  whether  or  not 
the  proposal  is  satisfactory.  Congress  can  not  exactly  hit 
the  mark  in  advance.  If  it  determines  that  the  proposed 
bond  shall  not  be  sold  at  less  than  par,  it  must  so  fix  the 
rate  of  interest  and  time  of  payment  as  to  make  the  new- 
security  somewhat  more  attractive  than  oustanding  issues — 
price  now  being  considered.  It  must  also  make  allowance 
for  a  disturbance  in  the  previous  market  equilibrium.  A 
large  addition  to  a  previous  supply,  other  things  being  the 
same,  tends  to  reduce  the  price,  whether  of  commodities  or 
securities.  I  repeat  that  in  a  legislative  act  it  is  impossible 
to  forecast  and  exactly  determine  these  ruling  factors. 
Economically  considered,  the  part  of  wisdom  would  seem  to 
be  to  provide  a  sufficient  margin  of  new  advantages  in  in- 
terest, or  otherwise,  to  float  the  loan  successfully,  and  then 
allow  the  market,  by  fair  competition,  to  reduce  the  margin 
thus  provided  to  the  narrowest  limit.  The  new  bonds  were 
properly  fixed  at  8  per  cent.  Strict  business  logic  dictated 
that  they  should  enter  into  competition  with  the  older  is- 
sues; it  was  the  only  way  by  which  their  true  relative  value 
could  be  determined.  Instead  of  this,  the  whole  issue  was 
offered  to  the  subscribing  public  at  the  uniform  price  of  par. 
Nevertheless,  the  experiment  may  be  considered  a  justifiable 
one,  and  it  worked  out  in  a  way  to  strengthen  the  national 
credit.  From  it,  however,  useful  suggestion  maybe  derived. 

It  is  evident  that  an  attempt  by  Congress  to  fix  the  proper 
rate  of  interest  to  justify  an  offer  of  the  Government's  obli- 
gations at  par  will  always  be  subject  to  one  of  two  dangers — 

First,  if  the  rate  of  interest  be  fixed  too  low — time  and 
circumstances  being  considered — the  loan  may  fall,  with 
the  consequence  of  serioas  derangements  to  the  Treasury;  or. 

Second,  if  the  rate  of  interest  be  fixed  too  high,  and  the 
issue  offered  at  par,  while  it  will  be  eagerly  taken,  the  result 
may  be  a  great  economic  waste  to  the  Treasury. 

The  considerations  thus  presented  lead  to  the  conclusion 
that  while  the  features  intended  to  make  the  loan  a  popular 
one  should  be  preserved .  provision  should  also  be  made  to 
secure  to  the  Government  the  highest  value  attainable  under 
the  fair  operation  of  the  popular-loan  principle.  It  is  but  a 
commonplace  to  allege  that  in  its  relation  to  business  affairs 
the  Government  should  have  strict  regard  to  the  principles 
which  everywhere  and  elsewhere  obtain,  i.  e.,  in  the  pur- 
chase of  material  and  supplies  required  for  public  use,  it 
should — as  it  does — seek  the  lowest  price  for  the  same  goods; 
and,  conversely,  in  the  sale  of  what  it  may  have  to  sell, 
whether  of  material  or  of  its  own  interest-bearing  obliga- 
tions, it  should  also  seek  to  realize  the  highest  attainable 
price.  Should  exigencies  arise — not  now  observable — under 
which  further  issues  under  the  Act  of  June  13  should  be 
made  necessary,  it  would  seem  wise  to  modify  in  some  way 
the  mandatory  provision  which  would  now  require  an  offer 
of  the  same  to  the  people  at  par.  With  a  market  premium 
of  6  per  cent  now  established,  and  conditions  remaining  the 
same,  such  a  proceeding  would  involve  an  inexcusable 
economic  waste.  On  the  other  hand,  as  before  noted,  it  is 
not  to  be  expected  that  a  previous  market  premium' can  be 
fully  realized  on  a  large  addition  to  the  market  supply.  I 
believe  that,  with  some  extension  of  discretionary  power  to 
the  administrative  department  of  the  Government  in  this 
connection,  the  popular  features  of  the  present  Act  can  bo 
fully  preserved,  while  the  risk  of  undue  sacrifice  in  main- 
taining that  valuable  principle  may  be  obviated. 

Under  the  provisions  of  the  Act  one  tenth  of  1  per  cent  of 
the  amount  of  the  bonds  authorized  was  allowed  to  "  pay 
the  expense  of  preparing,  advertising  and  shipping  the 
same."  The  records  show  an  average  cost  to  the  Gtovern- 
ment  of  1  per  cent  as  the  expense  of  negotiating  and  dis- 
tributing securities  in  the  past.  The  experiment  proves 
that  the  allowance  of  one-tenth  for  expenses  in  connection 
with  the  late  issue  was  inadequate.  Instead  of  one-tenth, 
or  two-twentieths,  of  1  i>er  cent,  the  total  cost  rose  to  thirty- 
five  hundredths  of  1  per  cent,  distributed  as  follows  : 

Compensation  of  temporary  clerks,  meaaeugers,  eto $166,966  06 

Kn^aviDR  anil  plate  printing 88,356  30 

Paper  for  honds 16,376  61 

Statlonfiry  ami  printing  blank  forms 12,813  37 

Typewriting  niai^hlnes,  purchase  and  rent  of 1,292  45 

Electric  fann,  electric  Hglitlng,  wiring,  etc..  In  new  olty 

postotllce  liiilMlng 7,056  43 

Tnbles  and  chairs  bonght  and  rented 1,154  69 

Miscellaneous 3,943  OS 

Total $292,959  9$ 
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r    .irriiiiK    thf    IkiilIh,  it    i*  <"<tl- 

iN>.i   l.ilU  agglvipitinK  m»tnofiJ.- 

and  •pproTiw.  but  which 


mmM»l.  will  MMMtnt  t  >  S'v 

4o  mC  appMr  m  (•*  sbora  total. 

o(n»avor  *in>  bamkwo. 

la  Mb«itUM  "jr  f»»»ort.  I  ttM  it  my  duty  to  impress 
MM  CmcnmIm  bMl  Fmiky.  the  iaporUat  rabject  of  our- 
narr  ksdbwikiac  rafona.  .        .        „ 

1.  ^  giy  miirfartaa*  o(  •▼il  ooa<liiiont  ti>  produce  derange- 
■Ml  HiA  fclaliT  anmnm,  whi  :>k  continued,  so 

^gti^igm  Ite aab)»ot OCthem  to  i  ~tenc«  ax  to  create 

ia  him  amihrtic  indiffereaoe  to  lUHMlful  and  healthful  re- 
foHM.  1b«WcJ.  it  it  a  faniiliw  (act  that  indiviJuals,  fam 
Otaa  »mi  MtLw*  kmomnUy  auffer  under  the  illusion  tliat 
2||^««rT  MWOtof  tMir  aUotion   ii«   itwlf  an   aRenc^   fur 

ri.  DoiTttiliiC  Hkc  lUl  las  muked  our  linaiicial  huitory 
lIliftoMArk.  Making  pngnw  in  spite  of  all  obstacles 
tmi  MBhanB«nient«  toooBuwroe  and  imluntrr,  we  ascribe 
tW  ■^unnawsnt  to  tiM  onuM*  which  have  really  hampered 
ami  dtaoiMMrted  the  (orwmrd  and  upward  movonient.  \^ith 
Igai  cwdrauMd  by  the  judgment  uf  the  moot 
i4  wian,  both  at  home  and  abroad,  its  evils 
in  daily  baaiacM,  and  emplia.sized  in  recurring 
,  sf  (ail,  with  an  obt«Me  tiiuidity,  to  face  the  (jues- 
rhioh  mast  be  met  and  rightly  iiolved  before  industry 
■■■MRM  eaa  be  astabli«he<i  upon  enduring  conditions 
afaeomHv. 

Tlte  arguments  ■■■'ir**  Ooremnient  tssues  of  paper^ 
money  as  a  roediom  Tor  ooaamercial  exchanges  have  been 
fally  made  and  naad  not  be  repeated  in  detail.  lUi  rigidity, 
Mb  MilaretooMatdamanda  where  demand  ixmiwt  urgimt.  the 
4apaa4cfMy  of  tha  i^oie  indnatnal  structure  upon  the  state 
•f  lb*  fWMnne  and  pnblio  expenditnre— these  are  iiu|K>rUat 
Haka  in  that  ohnin  of  arnmant.  Even  in  a  state  of  foreign 
war  the  tilriliaid  dHoaoa  of  both  contestants  is  for  due  re- 
•at  to  private  property  and  individual  contract  relation- 
Jim.  How  much  more  in  a  state  of  peace,  in  a  free  State. 
'  private  right*  and  contract  relationshipH  be  given 
■ity  from  the  incidental,  though  serious,  etfeots  now 
ti  throuKh  pertorfaations  in  Government  tinances. 
The  mcaaoe  to  our  domestic  aflaira,  several  time.s  recurring 
from  a  thteateoad  oiwnge  in  the  standard  under  which  they 
are  carried  oa.  aa4  our  foreign  trade  settled,  has  been  a 
Wipaalnn  aril— perliapa  the  greater  of  the  two. 

Tba  oare  for  tbcae  arils  ia  not  ditticuJt  to  find.  It  lies 
wtthia  the  easy  raage  of  Congressional  action.  Nor  is  the 
ramsiy  oae  to  iafliot  even  temporary  pains  or  penaltie.s  on 
•he  boay  poUtio.  Tba  heathful,  ktimulatiog  effect  of  right 
"  ite  theae  lUrMtiaaa  would  be  experienced  with  the 
•aae  of  aMoraaoe  that  the  <iesired  end  way  to  be  ac- 
nplWied. 
Tm  proftoaal  to  aabatitnte  bank  ionMa  for  Uovemment 
ia  OMoaed  with  many  honest  prejudioea  and  assailed 
Mar  daauHciatioas.    The  flmt  arise  from  a  failure  to 


Xetl 
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trna  nhiloaopiiy  of  a  paper  currency,  and 
i  ha  paliaiiHy  ooatUerad.  The  latter  obsoure  t he  ques- 
I  hgr  wokisea  atatementa.  charging  that  all  pro(KMitions 
tor  eamaer  reform  are  hank  ooaapiraoies  to  exploit  the 
people.  Baferring  in  such  propoaala,  an  eminent  sp<>aker 
rweatly  warned  hi*  uninstmcted   hearers:    -These  banks 


rehition  of  one  to  four.  Now.  deposits  may  l)e  increased  by 
loans  as  wells  as  bv  the  dejiopit  of  ca  sh.  A  loan  for  ten 
thousand  or  a  hundred  thousand  goes  to  the  borrower's 
credit  upon  the  bank's  books,  and  swells  the  deposit  ac- 
count by  so  much.  True,  the  borrower  may  check  against 
this  fund,  but  hiit  check  may  also  be  deposited  in  the  same 
bank,  in  which  case  it  is  a  mere  transfer  to  another  ac- 
count; or,  if  it  be  de|>osited  in  another  bank  and  [>ai<l  in 
monev  bv  the  lending  bank,  it  is  still  a  transfer.  The  total 
derosits  of  all  the  banks  are  swelled  by  this  original  loan. 

In  conlirmation  that  this  expansive  movement  Ls  fairly 
described,  I  quote  from  the  New  York  "  Herald  "  of  Novem- 
ber 18  as  follows :  "  Comparing  yesterday's  (Clearing House] 
statement  with  that  of  five  weeks  ago,  it  appears  that  the 
banks  hold  lii  millions  more  moneyand  have  expanded  their 
loans  by  the  surprising  amount  of  51  %  millions,  the  increase 
in 'depoaltB' resulting  from  these  two  itein.s  being  no  less 
than  86  millions."  It  can  beoasily  perceived  that  this  pos- 
sibilityof  increasing  loans  against  nn  intlowof  reserve  funds 
in  thn' proportion  of  four  to  one  is  a  te.Tiptation  to  which  the 
city  bank  is  likely  to  yield.  It  must  be  remembered  that 
this  inward  movement  of  currency  from  the  country  occurs 
at  the  time  of  year  when  commercial  activitie.«  are  the  least 
and  the  general  requirements  for  the  use  of  loans  in  the  in- 
terior are  the  smallest.  The  effort  of  the  banks  at  the  cen- 
ters to  increa.se  their  loans  causes  interest  to  fall.  The  fall 
in  the  rate  of  interest  causes  interest  and  dividend-paying 
securities  to  rise.  'The  rise  in  securities  induces  speculative 
buying.  The  speculative  buyer  becomes  the  bank's  borrow 
ing  customer.  The  banker  is  thus  enabled  to  "  put  out  Ms 
funds,"  as  he  is  apt  to  term  it,  though  he  really  does  no  such 
thing.  He  keeps  his  funds,  but,  in  the  way  described,  he 
swells  his  dejiosit  liability  until  his  funds  on  hand  are  made 
answerable  to  the  rule  of  one  of  cash  to  four  of  liabilities, 
or  85  per  cent  against  his  '•  deposits." 

It  is  in  the  condition  above  described,  with  varying  de- 
grees of  regularity  and  intensity,  that  the  financial  status 
IS  found  when  the  crops  in  the  West  and  South  approach 
harvest — that  is  to  say,  a  maximum  of  loans  and  deposits:  a 
minimum  in  cash  reserves.  During  the  season  until  then, 
the  country  banker  has  found  that  his  drafts  and  checks  on 
his  Eastern  correspondents,  distributed  to  his  customers, 
supplied  tneir  needs  for  instruments  of  exchange  and  pay- 
ment: but  h"  tinds  that  for  the  payment  of  farm  wages,  the 
purchase  and  transfer  of  farm  products,  such  instruments 
are  not  adequate:  cash  is  required  for  these  purposes,  either 
in  metallic  money  or  paper  currency.  This  forces  him  to 
make  requisition  in  the  form  of  money  by  express  on  his 
Eastern  balances.  Nay,  more;  if  crops  be  large  and  prices 
good,  he  is  force  i  to  supplement  his  own  resources  by  bor 
rowing  for  a  period  at  the  centers.  His  correspondent  at 
the  center,  in  meeting  his  requisitions  for  the  money  due 
his  country  customer,  is  obliged  to  take  it  from  what  had 
before  constituted  his  legal  reserve.  This  disturbs  the 
equilibrium  of  relationships.  To  recover  his  position,  he 
turns  upon  the  Street  and  calls  in  a  portion  of  his  loans.  If 
the  interior  banker,  after  thus  calling  for  the  balances  due 
him.  asks  in  addition  for  a  loan,  the  city  banker  is  often 
obliged  to  inform  him  that  "  money  is  very  close  "  and  he 
can  no*  accommodate  him.  It  must  be  noted  aUo  that  the 
effort  of  the  city  banker  to  restore  his  impaired  reserve  by 


will  beooaw  oonnorant*  to  eat  up  yoor  substance,  control 
and  warp  the  political  views  in  all  the  com- 
8rod  a  awa  to  Ooagnss  to  help  defeat  t  his  great 
•«1L'  Saoh  tiradea  againat  reaaon,  and  such  appeals  to 
f^mtaikm  a«il  tcaoraaee.  tlia  atateaman  must  <>p|>oM>  bv  the 
slanlatnMlk  u  a  systam  of  bank  credit  currency,  in  its 
ahiUtv  to  aMat  the  varying  wants  of  an  industrious  com- 
awrnal  p>'»t^e.  Mtpenor  to  the  iiwuea  of  Government  paper 
mtmtj  lOeiAioB  be  anawireit  affirmativelv.  it  may 

he  M(r)  iroe  toshow  that  the  nature  of  the  banker 

4IMif  •"«»  ••  •••  (ram  «hr  gent^ml  nature  of  men  in  other 
aalHaas.  A>  every  oth'-r  man  who  gptj«  an  honest  living 
ataatlive  by  aanrioe  rrnden-d  in  the  sphere  of  his  activitipH, 
aatlw  faaaker  must  perform  faithfully  and  well  hix  function 
«r  (ailof  hto  fair  rewird.  Tlie  motives  for  hiH  action  are 
the  ante      U  l«  not  for  the   bonefit  of  the  binker,  or  any 

rrtteular  <•!«»,  thit  tlie  plea  for  currency  reform  is  urged': 
iMimed  OB  b#half  of  the  whole  paopie.  who  will  be  the 
iMtpiaats  of  tbr  lirni'flt*  theiaof.  Andfit  is  on  this  ground 
aaly  that  the  claim  i*  entitled  to  oonaidenition. 

I  shall  not  ba  oalalda  of  my  duty  if  I  venture  to  point  out , 
ia  at  Wart  oae  faapaeuat  raspeot.  the  advantages  to  the 
poDCsr  dtotfkt*  of  the  country  of  a  nmperly  constituted  bank 
•armary  It  may  be  done  by  f  tirfy  <io«criblng  the  course 
••  the  Baaaatal  ■ovaaMat  a»  It  now  goes  on.  and  by  pre- 
■faHagia  noaliart  the  »ov<>m<'nt  s*  it  would  go  on  under 
tb*  «■■  Wlaas  adaoartad.  It  ta  afamilUr  fact  that.  In  the 
pertod  of  lial  iMlias aiMl UMp aM>TiBg,th<!  curren<-v  i*  otrong- 
•fdaiwn  (naa  the  eiatan  to  the  eoontrr  dUtrietn.  When 
the  otovvmeat  isorpr,  the  onrtanoy  again  tends  toward  the 
The  oarrenry  dnw*  to  the  oanter  to  pav  loans  oc- 
by  itati-  i.«T  rencral  indebtedness,  and  also 

•••■*■?*  the  Of  n  '-re^it  to  the  country    banker  for 

•  pnrtloaafhlBftoMiw  wfiich  in  a  dull  (H-ri)^!  would  other- 
•*■'  "* '5?!!?'?*^  '*  '*'*  hands.  At  prwent,  the  currency 
Miw^tMaaMiaMaast  entirely  of  legal-tender  notes  and 
■•"■^r^  »>'^<e«  -that  to  to  say.  In  the  money  which  the  law 
J^*"*"'**"  *"  lawful  reaerve.  Thiis  rec«ive<l  bv  the  banks 
m  »ae  muaiy  oentera,  it  beoome*  a  rewer<-e  for dep(»ita  in  the 


calling  money  from  the  street  does  not  accomplish  that 
direct  result.  There  is  no  money  "  in  the  street :"  it  is  all 
in  bank  vaults,  and  the  total  stock  can  not  be  augmented 
except  by  inducing  it  to  come  in  from  without.  What  does 
result  is  a  forced  li(iuidation,  a  fall  in  prices  of  securities,  a 
rise  in  interest  sullicient  to  induce  outside  money  to  come 
in.  In  this  process  the  merchant  .and  the  manufacturer 
find  it  difficult  to  negotiate  their  credits.  They  also  are 
told  "  monev  is  tight."  and  that  they  must  withhold  appli- 
cations for  discount  favors. 

I  forbear  to  follow  into  further  detail  the  unprofitable 
and  vexatious  movement.  Gradually,  after  more  or  less 
strain  and  anxiety,  sometimes  bordering  on  panic,  some- 
times resulting  in  ]>anic,  a  readjustment  is  secured.  Crops 
from  the  interior— not  seldom  forced  from  the  producer's 
hanils,  with  little  regard  to  price,  because  of  his  inability  to 
l>orrow  from  his  local  banker — move  to  the  seaboard.  The 
strain  on  the  country  is  relaxed.  Again  currency  in  the 
form  of  "  reserve  funds  "  moves  to  the  center.  Again  one 
dollar  thus  received  becomes  effective  as  reserve  for  four 
dollars  of  liabilitv.  Money  is  quoted  easy,  as  the  prospect 
for  summer  duliiess  becomes  assured.  "The  Street" 
breathes  e^isier,  stocks  and  securities  become  "  firm,"  and 
the  movement  toward  an  expanbion  in  loans,  .with  its 
attendant  phenomenon  of  an  increase  in  deposits,  is  again 
observed,  to  be  again  followed  by  restri(;tion  and  probatde 
ili«tres8  aa  the  active  season  in  jiroductive  industry  and 
trade  again  appears. 

Whoever  has  followed  this  delineation  of  our  financial 
movement,  and  those  who  are  familiar  with  the  facts  which 
are  thus  portrayed,  ought  oot  to  have  trouble  in  perceiving 
that  the  bottom  cause  of  the  irregular  and  deranging 
cifeot"!  described  is  to  be  found  in  a  fixed  volume  of  paper 
money  clothed  with  full  powers  of  a  legal  tender.  Upon 
this  money— Itself  a  credit  obligation— other  credit  obliga- 
lioiiB.  in  the  fo'in  of  bank  deposits  through  bank  loans,  mav 
be  built  up  in  the  proportion  of  four  to  one.  With  the  vol- 
ume of  \ra\iex  money  tlnis  fixed— with  no  natural  movement 
toward  i(M  retirement  when  not  needed  in  legitimate  trade 
—the  tendency  to  build  the  fo  ir-slory  structure  upon  it  ft« 
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a  permanent  base  is  irresistible.  The  withdrawal  of  the 
base  by  those  who  really  own  it  causes  the  structure  to 
vibrate  and  threatens  it  with  a  fall. 

Consider  now,  as  briefly  as  may  be,  the  practical  workine 
of  a  bank-note  currency— non-legal  tender— if  substituted 
for  the  paper  money  issued  by  the  Government.  Verification 
may  be  found  by  those  who  will  look  for  it  in  systems  now 
current  in  France.  Germany.  Scotland  and  Canada;  or,  if 
our  own  records  be  preferred,  the  New  England  system  of 
forty  years  ago,  or  those  then  in  vogue  in  Indiana.  Iowa 
and  Louisiana,  will  be  equally  good  examples.  Under 
such  a  system  the  financial  movement  may  thus  be  des- 
cribed: 

Commencing  as  before  with  an  inward  movement  of  funds 
from  the  exterior  to  the  centres,  the  money  forwarded  would 
then  consist  largely  of  bank  notes.  These  received  at  the 
centres  would  not,  like  the  legal  tenders  of  the  present,  form 
a  base  for  expansion.  Tlie  desire  to  obtain  legal  money  in 
their  place  would  cause  the  banks  receiving  them  to  push 
them  home  for  redemption  in  legal  money,  but  the  general 
effort  in  this  direction  would  neutralize,  to  a  large  degree. 
the  effect  desired.  Bank  A,  sending  home  the  notes  of  Bank 
B,  would  be  met,  not  by  a  payment  in  legal  money,  but  as 
an  offset  by  the  presentation  of  the  notes  of  Bank  B.  There 
There  would  be  a  mutual  retirement  of  their  respective 
bank-note  liabilities.  Of  course,  this  precision  in  offsets 
would  Dot  be  the  rule,  but  the  illu.stration  shows  the  general 
effect  to  be  the  temporary  retirement  of  a  currency  when  it 
can  not  be  circulated  in  the  service  of  the  country's  trade 
and  exchange.  Observe  this  :  The  power  to  lend  is  not  thus 
lost :  it  is  temporarily  suspended.  When,  with  the  recur- 
ring needs  of  the  interior  to  handle  its  products  of  the  farm, 
the  factory  and  the  mine,  the  power  to  issue  circulating 
notes  may  be  summoned  into  use,  then  the  needs  of  industry 
will  coincide  with  the  profit-moving  motives  of  the  banker, 
and  the  full  value  of  this  latent  power  will  be  experienced, 
not  in  the  centres,  where  bank  notes  are  not  needed  and 
will  not  circulate,  but  in  the  interior,  where  raw  products 
are  raised,  and  where  the  busy  wheels  of  shop  and  facton- 
certify  that  labor  wages  are  to  be  paid. 

The  power  of  the  bank  note,  so  temporarily  suspended, 
will  always  be  restored  in  full  upon  the  call  of  industry. 
The  iK)wer  of  our  present  currency,  on  the  contrary,  is  not 
suspended.  It  is,  as  pointed  out,  inevitably  misdirected.  It 
artificially  dtimulates  speculative  activity  in  securities  at 
the  centres.  It  periodically  ab.sorbs  the  credit  powers  at 
times  when  they  should  be  made  serviceable  to  th«  whole 
country.  It  ministers  to  the  speculator,  it  prejudices  the 
producer,  the  merchant  and  the  manufacturer,  though  at 
last  all  suffer  from  its  deranging  influences. 

These  are  the  reasons,  the  more  important  reasons,  why 
our  banking  .sy.stem  should  be  reformed  and  made  effective 
to_ commercial  and  industrial  needs:  and  these  same  rea-sons 
with  others  not  here  set  forth  call  for  the  elimination,  in  a 
safe  and  proper  way,  of  the  injurious  interference  in  our 
currency  system  by  the  legal-tender  paper  money  of  the 
Government. 

If  it  be  conceded  that  the  legal-tender  money  issued  by 
the  Government  does  not  i>ossess  the  qualifications  to  make 
it  a  proper  factor  in,the  country's  exchanges  of  products 
and  manufactures  ;  if  the  fact  al.so  be  admitted  that  it  is  a 
deranging  and  disturbing  factor  in  its  relation  to  industry 
and  commerce,  then  the  time  has  come  to  substitute  for  it 
a  currency  which  will  adequately,  economically  and  safely 
meet  the  ever-growing  needs  of  the  country,  rapidly  devel- 
oping, as  it  is,  in  the  power  of  production,  in  the  number  of 
its  people,  and  the  importance  of  its  domestic  and  foreign 
trade. 

Can  a  bank-note  currency  be  established  which  will  be 
adequate,  economical  and  .safe,  and  thus  serve,  in  a  better 
way  than  is  now  .served,  the  public  needs?  Limited  by 
space  in  this  presentation,  I  point  to  the  countries  before 
named,  where  these  conditions  are  realized.  Our  neighbor 
on  the  north,  Canada,  may  be  cited  as  a  near-by  witness  in 
the  same  direction.  With  power  to  issue  notes  as  profitable 
employment  for  their  use  in  productive  industry  can  be 
found,  the  power  has  never  been  overtaxed  or  exhausted. 
The  rates  of  interest  have  varied  but  little  between  the 
richer  provinces  of  Ontario  or  Quebec  and  the  sparsely  set- 
tled districts  of  Manitoba.  The  terms  of  interest  are  sub- 
stantially a?  favorable  to  the  farmer  of  the  West  as  to  the 
merchant  of  the  metropolis. 

While  these  conditions,  in  contrast  with  our  ov^n.  which 
stimulates  the  operation  of  credit  at  the  centers  and  starves 
it  at  the  circumference,  are  due  in  part  to  other  features  of 
its  banking  system,  the  influence  of  the  currency  is  most 
important.  Certain  it  is  that  were  bank-note  is-sues  in  Can- 
*<>« '^pressed  by  restrictive  laws,  as  they  are  with  us,  and  if 
the  field  of  circulation  these  notes  now  occupy  were  filled 
with  the  legal-tender  notes  of  the  Dominion,  the  facilities 
of  banking  now  enjoyed  on  the  frontiers  would  not  be  af- 
forded. The  same  tendency  toward  congestion  at  the  cen- 
ters and  scarcity  in  the  outlying  districts  would  be  there,  as 
It  iH  here,  plainly  observable. 

It  is  not  intended  by  anything  here  said  to  offer  the  Can- 
artuan  system  as  a  model  from  which  we  should  make  exact 
^"f^y-  _^°  certain  particulars  it  would  not  at  present  suit 
our  different  conditions.  The  right  of  the  Canadian  banks 
to  issue  their  notes  without  any  special  pledge  of  security 
lor  their  redemption;  the  law  which  gives  to  the  note 
bolder,  in  case  of  bank  failure,  priority  of  claim  over  the 


depositors'  while  not  operative  to  perceived  injury,  under 
their  system  of  large  banks  with  small  branches,  might,  if 
adopted  here,  with  a  multitude  of  small  banks,  each  inde- 
pendent of  the  other,  result  in  an  unjustifiable  invasion  of 
the  equitable  rights  of  the  depositor.  The  dangers  in  this 
regard  are  ably  discussed  and  fully  illustrated  in  the  annual 
report  of  the  Comptroller  of  the  Currency.  To  his  argu- 
ment nothiqgneed  be  added.  While  the  question  of  terms 
is  important  in  itself,  it  is  nevertheless  a  subordinate 
one. 

The  facts  set  forth  by  the  Comptroller  relate  exclusively 
to  the  proposition  that  the  notes  of  a  failed  bank  shall  be  a 
paramount  lien  upon  the  assets  for  their  full  value  before 
anv  rights  accrue  to  other  creditors. 

The  issue  of  notes  upon  the  general  assets  of  national 
banks  may  be  made  perfectly  secure  without  the  require- 
ment that  the  notes  be  a  first  lien  upon  their  assets.  It 
would  only  be  necessary  to  award  to  the  note  holder  the 
same  ratable  proportion  of  the  assets  which  went  to  other 
creditors,  and  to  provide  that  the  amount  required  to  pay 
tlie  difference  be  obtained  by  an  assessment  upon  all  the 
national  banks,  collected  ratably  in  proportion  to  their 
share  in  the  circulation  of  this  character.  The  vital  ques- 
tion is.  What  percentage  of  assessment  upon  this  circulation 
would  be  required  in  order  to  cover  the  losses  to  note  hold- 
ers in  the  case  of  failed  banks?  The  experience  of  the 
national  banking  system  demonstrates  that  the  assessment 
would  be  insignificant. 

The  total  circulation  of  failed  banks  outstanding  at  the 
time  of  failure,  up  to  October  31,  18»7,  was  $20,893,827.  The 
loss  upon  these  notes,  if  the  security  for  them  had  been  im- 
paired in  the  same  degree  as  the  security  for  other  liabili- 
ties, would  have  been  $5,379,16.'>,  or  an  annual  average  of 
about  $103,000.  This  loss  would  have  been  made  good  by 
a  tax  of  about  one-twelfth  of  1  per  cent  per  year  upo'  the 
circulation  of  the  .solvent  banks.  A  tax  of  one-fifth  of  1 
per  cent  upon  the  average  circulation  of  the  national  banks 
smce  the  foundation  of  the  system  would  have  paid  such 
losses  up  to  October  31,  1897,  amounting  to  $.5,379,16-1,  and 
have  left  a  surplus  of  about  $9,000,001)  in  the  guaranty 
fund. 

Whether  preference  be  given  to  the  note  holder,  as  in 
Canada,  or  he  be  made  to  take  his  share  of  risk  with  the  de- 
positor, as  in  Germany,  France  and  Scotland,  or  whether 
the  note  holder  sliall  be  protected  bv  the  special  pledge  of 
security,  as  now  provided  in  our  National  Banking  Act, 
these  considerations  affect  the  question  relatively,  not  ab- 
solutely. Under  either  of  these  conditions  provisions  may 
be  made  which  will  furnish  to  the  country  a  paper  money 
adequate  to  commercial  needs,  economical  to  the  people  and 
safe  in  its  general  workings. 

In  the  nature  of  things,  the  banker  is  the  proper  agency 
for  operating  this  important  function.  He  must  have  mo- 
tive for  his  action  or  he  will  not  exercise  it.  Given  this 
motive  he  will,  like  the  laborer,  the  merchant  or  the  pro- 
fessional man,  be  diligent  in  the  employment  of  his  powers. 
Tliat  this  motive  must  be  the  motive  of  gain  does  not  differ- 
entiate the  banker  from  other  working  forces  of  society, 
whose  actions  are  healthful  and  helpful  to  the  social 
whole. 

In  my  last  report  I  ventured  upon  specific  recommenda- 
tions. These  recommendations,  if  adopted  and  formulated 
into  law,  would,  in  my  opinion,  be  curative  of  the  evils 
herein  pointed  out.  In  House  bills  102H9  and  10383  are  em- 
bodied a  series  of  measures  in  some  respects  more  meritori- 
ous. The  measures  therein  proposed  are  the  result  of  care- 
ful study  by  expert  and  experienced  men.  With  some 
modifications— the  reasonable  fruit  of  full  discussion — they 
would,  I  believe,  meet  the  country's  needs.  I  commend  the 
subject  to  the  early  and  earnest  attention  of  Congrecis. 

WAR  TAXES. 

The  report  of  the  Commissioner  of  Internal  Revenue  pos- 
sesses peculiar  interest,  indicating,  as  it  does,  the  operation 
of  the  War-revenue  Act  of  June  13,  1898.  It  shows  quite 
clearly  that  the  aggregate  revenue  to  be  derived  therefrom 
will  form  a  smaller  total  than  was  estimated  by  the'  more 
sanguine  of  its  supporters. 

The  Commissioner's  estimate  of  $100.00^,000  from  this 
source  seems  to  be  fairly  justified  by  the  results  to  the 
Treasury  during  the  period  from  July  1  to  the  present  time. 
Hi.s  report  goes  also  to  show  the  friction  and  embarrassments 
which  have  arisen  from  the  need  of  interpreting  obscurities 
in  the  Act  itself  and  the  application  of  such  interpretation 
to  specific  cases  coming  under  the  same  general  head,  yet 
differentiated  from  each  other  by  more  or  less  important 
particulars.  Many  complaints  have  arisen  from  those  un- 
reconciled to  such  interpretations  or  applications,  and, 
granted  a  well-balaneod  relation  between  revenue  and  ex- 
penditures, it  might  be  well  to  consider  the  propriety  of 
repealing  some  of  the  more  vexatious  features  of  the  Act. 
Until  more  settled  conditions,  however,  as  to  extraordinary 
expenditures  for  the  army  and  navy  are  reached,  even  such 
repeal  cannot  be  recommended  by  this  Department.  Some 
verbal  amendments,  making  more  clear  the  intentions  of 
Congress,  are  to  be  desired,  and  representations  in  this  di- 
rection may  be  made  the  subject  of  a  separate  communica- 
tion to  Congress  at  an  early  day. 

Lyman  J.  Gage. 

Secret  iry. 
To  the  Speakbr  of  the  Housr  op  Rf.pbkskntatiyks, 
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READING  COMPANY. 

ANNUAL   RKPOBT-FOB  NI.VETEEN    MONTHS, 
1.  1886.  TO  JUKE  M.  1896. 


Tha  W<^tM'Oi?™r**'*  KubmiU.  for  tha  inroriiuttion  of  its 
itiMilllliilitonrThi  ftiflnTTiiif  rvport.  not  onl;^  uu  the  affaini 
of  tiMt  Ooatiaay.  bat  *lao  oo  tboae  of  tba  Philadelphia  & 
Ra»diac  lUUwsjr  UomiMuijr  and  tbe  Philadelphia  ft  Reading 
Oa*l  ft  Ifoa  Conpaar.  of  which  oorporatioos  substaotially 
all  tha  alaek  ia  oarned  hj  the  Readins  Companr-  Thin  re- 
port iaolaJea  the  oaantioas  of  the  aaid  two  conipaniea 
Sw  No>— bar  80.  im  (the  d»te  on  which  the  property 
■ow  furtratr*  bjr  Umoi  raiitaotiTely  paaaed  to  them)  to  June 
88,  ISnTa  period  of  ninotoen  moatba.  The  ttacal  year  of 
tlM  Baadinn  Ooaiauijr  aa  well  of  the  Railway  Company 
aad  of  the  CmI  ft  uon  Cotapaiiy,  end«  on  June  30. 

Ia  thi(  raport  the  baainaaa  of  the  three  companies  will  bs 
dlaoaaaadwithootooBatantraferoaoe  tothe  fact  that  each  of 
Ite  Ihrao  ooaaiMoiaa  abova  naBoed  fa  entirely  dUtinct  from 
Ute  oUmt.  haa  a  dioUnot  organlaatton  and  in  engaged  in  a 
4M<w^  oocupatioo.  Thiaooaneiae^iecially  necessary  in 
«n,Hptr'a<  the  ravenuaa  of  the  laat  year  with  those  of 
fiMBiei  ftmn,  aa  tha  propertiaa  formerly  held  by  the  Rail- 
n&i  Cooanaajr  and  by  too  Coal  ft  Iron  Company  have  now 
baaa  dtamboted  between  the  three  Reading  companies,  so 
that  oa^  bjr  oomparing  the  revenues  and  ex|><>naitures  of 
tka  thioa  wrmranm  for  the  period  under  consideration, 
with  tboaa  oftaa  two  oompanies  which  formerly  held  the 
mam  propartiea.  oaa  we  arriTe  at  an  intelli^nt  comparison 
ot  tiM  raaulla  under  the  praoent  ownerahip  with  those  at- 
f  inad  oador  the  former  ownership. 

Ia  order  to  arrive  at  a  oorreot  understanding  of  the  bu<)i- 
aaaa  aflairs  of  the  aeveial  oompanieH,  it  will  bo  desirable  to 
oatHaa.  ia  a  caaoial  way,  thatr  oricaninttion  and  scope: 

la  tte  report  of  the  Beoeivorsof  the  Philadelphia  ft  Read- 
iac  RaUroad  Cbmpanv  and  The  Philadelphia  &  Reading 
Coal  ft  Iron  Companv  for  the  rear  ending  November  30, 
1888.  it  b  slated  that  the  General  MortcMe  of  The  Philadel- 
phia ft  Beading  Railroad  Company  andTne  Philadelphia  & 
Beading  Coal  As  Iron  Compajiy  liad  been  (ore<-losed,  and 
that  aaoar  the  direotion  of  tne  Circait  Court  of  the  United 
fliataaall  tha  nropertiea  and  eatatea  of  these  Com{>anies  had 
boia  aold  bjr  taa  Tmatee  of  the  Oeneral  Mort»;axp  and  by 
tha  Baoaivata.  aad  that  the  porohaaers  of  the  pri)i>erties  at 
that  aala  had  orgaaiaad  a  new  Company,  Philadplphia  & 
Beading  Bailwav  Co.,  to  which,  and  to  the  Reading  Com- 
pany aad  TIm  Philadelphia  ft  Reading  Coal  ft  Iron  Company, 
wna  traaaferred  at  midnight  on  the  itOth  of  Nov- 

■aadiiig  ComnaaT  owns  practicallv  the  whole  capital 
»t  the  PhUadelphta  ft  Reading  Railway  Companv  and 


of  Thf  Pliiladelphia  ft  Heading  Coal  &  Iron  Company,  and 
all  of  the  other  stocks  and  securities  which  were  acquired  by 
the  piirchas«>rs  under  the  sale  made  by  the  Trustee  and  the 
ReoeiverH.  It  also  owns  the  $'.>(),(H)().()(Mi  Purchase  Honey  llort- 
nge  Bonds  issued  by  the  Philadelphia  &  Reading  ratilway 
Company,  the  locomotives,  oars,  steam  colliers,  'tugs  ana 
barges  constituting  the  railway  and  marine  equipment, 
and  all  the  real  estate  of  the  old  Philndelphiu  ft  Heading 
Railroad  Company,  which  was  not  appurtenant  to  the  rail- 
road it«elf.  This,  of  course,  does  not  incliule  <lei>ots,  rights 
of  way,  etc..  which  belong  to  the  Railway  Coiupany. 

The  Philmlelphia  ft  Reading  Railway  Company,  which 
was  organized  under  the  Act  of  the  Legislature  <if  Pennsyl- 
vania of  MaV  81.  18S7,  owns  all  the  railroads  formerly  be- 
longing to  The  Philadelphia  ft  Reading  Railroad  ('»m|>any  ; 
ana  it  controls  the  roads  heretofore  leased  to  that  Companv, 
either  by  transfer  of  the  old  leases  or  by  new  leases  made 
since  November  30,  1806.  It  leases  from  the  Reading  Com- 
pany the  railway  and  marine  equipment  which  it  uses  in 
the  conduct  of  its  bu.sine.s.s  and  a  number  of  wharves  and 
warehouses  on  the  Deli  ware  River  between  South  Street 
and  Queen  Street.  Philadelphia. 

Under  the  foreclosure  sale  the  charter  of  the  Philadelphia 
ft  Reading  Coal  &  Iron  Company  was  preserved  and  it  w  as 
purchased  at  the  sale.  The  purchasers,  after  the  acquisitio  n 
of  the  charter  and  franchises,  conveyed  all  of  the  coal  land  8 
and  collieries  which  they  had  acquired  at  the  sale  to  The 
Philadelphia  &  Ke,-iding  Coal  ft  Iron  Company.  Its  business 
consists  exclusively  of  the  mining  and  sale  of  coal. 

The  joint  operations  of  the  three  Companies  for  the  nine- 
teen months  since  November  80,  1896.  resulted  in  net  earn- 
ings which  were  suCBcient  to  meet  all  interest  and  other 
charge,  all  expenditures  for  betterments  and  improvements 
of  every  kind,  and  left  a  surplus  of  $133,393  13. 

Stated  in  detail  the  seven  months  to  June  30,  1897,  show 
a  deficit  of  91,343,130  94,  and  the  twelve  months  to  June  30, 
1898,  a  surplus  of  $1  376,430  OB.  the  different  character  of 
the  results  for  the  two  periods  being  mainly  due  to  the  fact 
that  the  seven  months  from  December  to  June  mark  the 
regular  annual  period  of  dullness  in  the  coal  trade,  and 
always  show  rauoh  smaller  net  earnings  than  the  five 
months  from  July  to  November. 

If  we  apply  to  the  deficit  for  the  seven  months  from 
December,  1896,  to  June,  1897,  the  surplus  under  the  Receiv- 
ership for  the  five  months,  July,  1896,  to  November,  1896, 
whicn  was  $663,9H3  56,  we  have  as  the  result  for  the  year 
from  July  1,  1896,  to  June  30,  1897,  a  deficit  of  $379,134  8& 
as  against  a  surplus  (as  already  stated)  of  $1,376,430  06  for 
the  fiscal  year  just  closed,  so  that  the  result  of  the  two 
years'  business  would  have  been  a  surplus  of  $797, 3»5  68. 

Eliminating  all  duplication  of  accounts  between  the  three 
companies,  the  results  for  the  past  two  years,  including  in 
the  year  1896-7  as  above  stated,  five  months  under  the  Re- 
ceivership, may  be  stated  in  their  simplest  form  as  follows  : 


TBAm  Baoao  Jova  sa 


>  mmmiiiui  '>itn  way  bsiapMy! ".' 
I A  ■sa4lsg  Osal  *  liea  Osaipaar. 

Ilsa<hw  Owiiaay 

fltflaaslfhla  A  ■ssiMit  OmI  AImo  oSaSaar. 

nuaoakaaaa  aud  Tazbs : 

HastilfWa  *  BMdtag  GMI  airoD  Ooapuiy. 


1897-98. 


$860,236  78 
21,r86.S34  U4 
22.9C9,S6S  29 


#16.916  4» 
13,386,028  A7 
33,488,814  80 


9,673,408  18 

5,841,773  33 

520,7(13  03 


$45,356,634  31 


84,836,359  82 


$10,430,364  49 


0,043,944  43 


Snrplaii.         $1,376,430  06 


1896-97. 


$360,336  78 
30,616.264  38 
21,427.079  96 


$16,916  '5 
11,717,460  37 
31,331,713  06 


3,453,037  86 

6.554,216  75 

900.380  91 


Deflott. 


$42  4C3,681  03 


33,066,080  88 


$9  3317,401  14 

9,916,625  53 
$579.184  88 


Thajr  will  bo  fooad  atat«l  ia  more  eUborate  form  on  page  1»  in  the  Comptroller's  report. 

RAILWAY  COMPANY. 

1*0  rfceipu  of  Utr  Railway  Company  arising  from  the  several  claases  of  business  compare  as  follows  for  the  last 
■*•  yaaw.  the  period  ia  each  case  being  the  twelve  months  ending  June  80: 


YSABs  BHDno  jDini  so. 


18»7-8. 


8e,9$l,890  9T 

7.16S.169  88 

3.877.546  68 

lfW.951  31 

11S.«77  90 


18M-7. 


$9,585,676  77 

6,455.030  68 

S,7S8.8«M>  07 

877.589  31 

108.157  51 


JiM7»ja4l  64    I  $80,885,894  19 


1895-e. 


$9.-06.230  28 

7.141,240  28 

3,904,328  60 

3H2.183  17 

100.780  15 


$31,884,761  43 


1894-5. 


$0,759,037  03 

6,403,666  68 

4,011,713  59 

368,060  61 

97.731  86 


$30,680,309  71 


1898-4. 


$10,310,816  88 

5,i<37,41108 

4,179,688  09 

363.986  86 

07.805  88 


$20,797,607  74 


.      ,^-^»S*  aathiaolfte  oarriad  Inorsaaad  from  9,230.3»« 

ia  UBMf7  to  $.484,886  Una  ia  1887-8,  a  gain  of  iM.m) 

*Ma.art^  paroaat:  aad  tiM  tonnage  of  bitumi ii 

'■w*— J  <a  tha  aaoM  /ear  from  8,48t.8«  tons  t< 
taaa,a«  lacrsaaa  of  1.0»4.l8t  taaa.or  44M  »  r  . 
•vwMae  fRMB  ooal  tcaOo  iaarnMsd  from  i  ,;  to 

|»J8l.8M$7,aaiaenaaaor|mjl9tO,or4i  : 

Merehaadlae  laniaaaiJ  tram  MS4,m  ton-<  i<,  u.sea.Ml 
toaa.  a  gala  of  IJmjm  ton,  or  W*B  p»r  cent,  and  the  earn- 
lags  tb««efrMa  iamasatf  fraai  18.488.880  63  to  $7,168,109  8H, 
a  gain  of  r9*.18»  ».  or  l(ht7  par  oaat. 
mJrlf!^^'^  P— yigqaMTte**  laorsaae*  from  17.991.. 
««tol8.8n.4M.agaiaor  600,107.  or  8^  per  oent.  and  nas- 

T^SH  !r2??L5!S?^J^  •8.768,880  *7  to  $3.N77.54«  08. 
•  8»*«  ••#118,888  61,  or  8-«l  per  oeat. 


Comparing  these  earnings  with  those  of  the  four  previous 
yean,  the  total  is  the  largest  for  five  years.  Coal  eamingn 
were  exceeded  only  in  1893-4;  merchandise  and  miscel- 
laneous earnings  are  the  largest  in  the  flve-venr  period,  and 
pasaenger  earnings  were  exoee<led    in   18&3-4,   1894-5  and 

The  work  of  increasing  the  efficiency  and  promoting  the 
economical  operation  of  the  Railway  Company's  rmida. 
shops  and  terminal  facilities  and  equipment  nas  been  con- 
tinued. 

The   OaUwissa   Railroad,   which  is  one  of    the    Railway 

Company's  leased  lines,  furnishes  that  Company's  best  con- 

^  nection  with  the  bituminous  coal  region  of  northwestern 

'  Pennsylvania  and  with  the  great  lakes,  the  grades  on  that 

line   being  much  lighter  than    on    our  line  through  the 
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Mahanoy  and  Shamokin  Valleys.  Upon  that  part  of  the 
line  which  ascends  the  Catawissa  Mountain  from  the  Sus- 
quehanna River,  the  road  passes  over  a  number  of  high 
trestles.  These  structures  were  originally  built  of  wood 
and  had  been  so  maintained  for  many  years  without  caus- 
ing serious  accidents  or  delays;  but  they  were  structurally 
too  weak  to  carry  the  heavy  locomotives  in  use,  and  they 
were  very  costly  to  keep  in  repair.  During  the  year  1897 
they  were  replaced  by  steel  trestles  heavy  enough  to  permit 
the  use  of  the  heaviest  locomotives,  and  the  substitution 
resulted  at  once  in  a  marked  lowering  of  the  cost  of  trans- 
portation. A  number  of  small  wooden  bridges  on  this  line 
have  been  replaced  by  steel  bridges  as  renewals  became 
necessary,  and  passing  sidings  have  been  constructed  where 
the  increasing  traffic  required  them. 

Upon  the  line  of  the  Little  Schuylkill  Railroad,  which  is 
also  a  leased  line,  and  which  forms  the  connecting  link  be 
tween  the  southern  end  of  the  Catawissa  Railroad  and  the 
main  line  of  the  Reading  Railway  at  Port  Clinton,  it  was 
found  that  the  movement  of  trains  was  greatly  delayed 
both  below  and  above  Tamaqua  by  the  insufficient  track 
facilities  at  that  point.  To  rehiove  this  difficulty  the  siding 
below  Tamaqua  and  that  at  Reynolds  station  were  con- 
nected, making  a  section  of  double  track  five  miles  long, 
and  the  locomotive  coaling  station  at  Tamaqua  was  rebuilt 
in  a  position  where  it  would  not  interfere  with  the  move- 
ment of  trains. 

The  Little  Schuylkill  Railroad  from  Port  Clinton  to  East 
Mahanoy  Junction,  at  which  point  the  Mahanoy  and  Sha- 
mokin and  the  Catawissa  routes  diverge  going  northward, 
has  a  great  and  steadily  increasing  business,  and  it  will  be 
necessary  in  the  near  future  to  build  additional  track  and 
to  rearrange  the  yard  at  Tamaqua  in  order  to  move  the 
business  promptly  and  economically. 

In  Philadelphia,  theterminal  freight  facilities  have  proved 
entirely  inadequate  to  handle  the  miscellaneous  business, 
partly  because  the  yards  have  grown  up  by  additions  made 
through  many  years,  and  were  not  built  upon  a  definite 
plan,  and  partly  because  the  piers  along  the  Delaware  River 
nave  largely  fallen  into  decay.  The  work  of  re  arranging 
these  yards  has  been  going  on  steadily  for  several  years,  and 
modem  piers  are  being  substituted  for  the  old  structures  as 
our  business  requires  it.  The  reconstruction  of  these  facili- 
ties cannot  be  completed  for  several  years. 

Further  extensions  have  been  made  of  the  system  of  elec- 
trio  signals  which  are  used  to  guard  the  railroads  at  points 
where  the  business  is  exceptionally  heavy,  or  where  ex 
cessive  curvature  makes  the  close  following  of  one  train  by 
another  dangerous.  The  electric  signals  tor  the  most  part 
replace  the  old  signal  towers  by  a  system  which  is  more 
sure  and  more  economical  in  its  operation.  These  signals 
now  guard  the  main  line  of  the  railroad  from  Mount  Carboa 
to  Leesport,  a  distance  of  3.5  miles,  on  which  section  there 
is  a  great  deal  of  freight  movement,  and  where  the  track 
has  an  unusual  amount  of  curvature,  and  a  number  of  the 
roads  about  Philadelphia  on  which  the  passenger  trains  are 
very  numerous,  there  being  130  miles  of  track  in  all  thus 
guarded. 

The  introduction  of  electric  signals  has  lessened  to  a 
marked  extent  accidents  arising  from  the  collision  of 
trains,  and  has  permitted  quicker  movement  of  freight 
trains. 

The  Reading  Co.npany  is  the  owner  of  all  the  rolling  and 
floating  equipment  formerly  belonging  to  The  Philadelphia 
&  Reading  Railroad  Company.  This  equipment  was 
leased  to  the  Railway  Company,  which  undertakes  to  keep 
unimpaired  its  carrying  capacity  and  its  working  efficiency. 
The  exhibits  submitted  herewith  will  show  that  this  stipu- 
lation has  been  fully  complied  with.  The  expenditures  for 
this  purpose  have  been  heavy  and  will  so  continue  for  two 
or  three  years. 

The  coal  car  equipment  of  the  old  Railroad  Company  con- 
sisted originally  of  cars  holding  about  4^^  tons  each.  These 
constituted  the  majority  of  the  coal  cars  until  1873,  and 
their  construction  did  not  wholly  cease  until  1884,  In  1853 
a  car  carrying  ten  tons  was  introduced  and  became  the 
standard  car.  the  number  of  these  cars  in  use  from  1873  to 
1881  exceeding  those  of  all  other  coal  cars.  The  last  of 
these  cars  was  built  in  1878.  In  1881  a  car  with  a  capacity 
of  sixteen  tons  was  adopted  as  the  standard,  but  its  manu- 
facture was  discontinued  after  a  few  years.  Since  1887  no 
coal  cars  have  been  built  of  less  capacity  than  twenty-five 
tons,  and  since  1893  all  the  coal  cars  built  have  been  of 
thirty  tons  capacity.  All  these  classes  of  cars  of  less  than 
twenty-five  tons  capacity  have  proved  too  weak  to  stand 
the  strain  of  moving  in  such  trains  and  at  such  speeds  as 
are  necessary  to-day,  and  all  those  of  less  than  sixteen  tons 
capacity  have  practically  disappeared  from  the  road,  the 
few  that  are  left  being  used  for  light  work,  and  being  never 
placed  in  trains  on  the  main  roads.  The  rapid  breaking  up 
of  these  small  cars  has  made  heavy  expenditures  necessary 
to  maintain  the  coal  car  equipment,  but  the  work  of  recon- 
struction should  be  somewhat  less  heavy  in  future. 

A  large  part  of  the  cost  of  repairs  in  the  last  few  years 
has  arisen  out  of  the  requirement  of  an  Act  of  Congress 
that  all  locomotives  and  freight  cars  used  in  Inter-State 
Commerce  shall  be  equipped  with  air-brakes  and  automatic 
couplers,  and  the  completion  of  this  work  is  estimated  still 
to  take  several  years  time.  The  cost  of  these  changes  so 
far  as  made  has  all  been  charged  to  the  operating  expenses 
of  the  Railway  Company,  as  they  do  not  increase  the  capac- 


ity of  the  equipment  nor  its  efficiency  to  any  marked 
extent. 

.^The  floating  equipment  has  also  been  maintained  in  as 
high  a  state  of  efficiency  as  that  in  which  it  was  received, 
new  barges,  tugs,  and  car  floats  having  been  built  to  take  the 
place  of  those  that  have  gone  out  of  service,  so  that  whether 
measured  by  tonnage  capacity  or  by  actual  value,  the  jquip- 
ment  is  fully  equal  to  that  acquired  through  the  foreclosure 
sale. 

The  maintenance  and  renewals  of  equipment  have  been 
made  by  the  Railway  Company  out  of  a  fund  arising  from 
the  setting  aside  of  such  a  percentage  of  its  gross  earnings 
as  the  experience  of  the  past  fifteen  vears  shows  to  be  nec- 
essary for  that  purpose.  This  fund  will  not  accumulate,  but 
will  all  be  used  in  repairs  of  equipment  or  in  building  new 
equipment. 

The  losses  of  property  by  fire  have  likewise  been  paid  out 
of  a  fund  arising  from  such  a  percentage  of  gross  earnings  as 
experience  shows  to  be  required,  and  there  is  in  bank  a 
small  balance  applicable  to  future  losses  from  this  source. 

In  the  Receivers'  Report  for  1898  a  statement  was  made 
regarding  the  inception  of  the  work  on  what  is  known  as  the 
Philadelphia  Subway.  By  the  construction  of  this  subway 
the  City  of  Philadelphia  undertook,  at  the  joint  expense  of 
the  City  and  the  Railroad  Company,  so  to  change  the  grade 
of  about  two  miles  of  the  Reading's  tracks  in  the  City  of 
Philadelphia  as  to  avoid  all  grade  crossings  of  the  streets  by 
the  railroad  on  Pennsylvania  Avenue.  This  work  has  so  far 
progressed  tliat  the  freight  business  at  Broad  and  Callow- 
hill  streets  has  been  transferred  to  the  new  lower  level. 
This  is  the  only  change  that  it  has  been  possible  to  make  as 
yet  in  the  conduct  of  the  Railway  <  'ompany's  business  on 
account  of  the  Subway  improvements,  but  the  whole  enter- 
prise has  progressed  so  far  that  its  completion  is  looked  for 
during  the  year  1899. 

Several  important  changes  in  the  various  loins  and  lease 
obligations  of  the  Railway  Company  and  the  Coal  &  Iron 
C  >mpany  have  been  effected  during  the  past  nineteen  months. 

The  Improvement  Mortgage  Loan  of  $9, .364, 000  of  the 
Philadelaphia  &  Reading  Railroad  Company  which  ma- 
tured October  1,  1897.  was  extended  as  of  April  1,  1897,  for 
fifty  years,  the  interest  bein^  reduced  from  six  per  cent  to 
four  per  cent  per  annum  from  October  1,  1897,  effecting 
an  annual  saving  of  $187,280.  The  Reading  Company 
joins  with  the  Philadelphia  &  R(  ading^  Railway  Com- 
pany in  guaranteeing  payment  of  the  interest  on  these 
bonds. 

On  March  1,  1897,  the  three  Reading  Companies  joined  in 
an  agreement  for  the  extension  for  forty  years  of  the  First 
Series  .5i  Consolidated  Mortgage  Bonds  of  the  Philadelphia 
&  Reading  Railroad  Company.  These  bonds  being  re- 
deemable upon  ten  days'  notice  we"e  called  for  redemption 
as  of  March  1,  1897,  the  holders  being  given  the  right  to  ex- 
tend them  at  four  percent  rather  than  take  their  money. 
Practically  all  the  bonds  have  been  so  extended.  The  an- 
nual reduction  of  interest  on  this  series  of  bonds  will 
amount  to  $J)7,66.5. 

The  Divisional  Coal  Land  and  the  Real  Estate  Mortgage 
Bonds  which  were  a  first  lien  upon  a  number  of  tracts  of 
land  and  other  property  belonging  to  the  Coal  &  Iron 
Company,  have  been  taken  up  as  they  matured,  the  gross 
amount  outstanding  having  been  reduced  from  $13,050,606 
on  December  1,  1896,  to  $1,915,147,  at  which  figure  they 
stood  on  June  .30,  18it8.  Three-quarters  of  the  amount  re- 
maining will  be  retired  in  the  year  1899  under  arrangements 
already  made,  but  the  last  of  them  will  not  mature  till 
1904.  General  Mortgage  Bonds  to  an  amount  equal  to  the 
amount  of  the  matured  Divisional  and  Real  Estate  Bonds 
liave  been  issued  for  the  purpose  of  taking  them  up,  and 
additional  General  Mortgage  Bonds  will  be  issued  in  like 
manner  as  the  remainder  of  these  bonds  are  retired.  The 
Bonds  above  named  bore  interest  at  the  rate  of  five  per 
cent  and  six  per  cent  per  annum,  and  the  saving  of  interest 
by  these  changes  has  been  $199,343  per  annum. 

The  Catawissa  Railroad  Company  executed  on  'April  1, 
1898,  at  the  request  of  the  Philadelphia  &  Reading  Railway 
Company,  which  is  responsible  for  the  interest  on  its  bonds, 
a  mortage  to  secure  an  issue  of  $3,315,000  First  Mortgage 
Consolidated  four  per  cent  bonds  to  be  used  for  retiring  all 
of  the  bonds  of  that  Company  then  outstanding.  Such  of 
the  old  bonds  as  were  controlled  by  the  Reading  Company 
have  been  converted  into  the  new  loan.  The  balance 
mature  in  1900  and  1903.  The  present  saving  is  $33,- 
040  per  annum ;  the  ultimate  saving  will  be  $66,640  per 
annum. 

Several  of  the  agreements  of  lease  under  which  The  Phil- 
adelphia and  Reading  Railroad  Company  held  and  operated 
railroads  were  revised  at  the  time  or  the  organization  of 
the  present  Railway  Company  in  1896,  viz.  : 

The  rental  of  the  Mine  Hill  &  Schuylkill  Haven  Rail- 
road Company  was  reduced  from  eight  per  cent  on  the  cap- 
ital stock  per  annum  to  six  per  cent,  effecting  an  annual 
saving  of  $84,204.  «•«* 

The  rental  of  the  Catawissa  Railroad  was  changed  from  a 
percentage  of  earnings  with  a  mininum  dividend  of  seven 
per  cent  on  the  capital  stock,  to  a  fixed  payment  of  five 
per  cent,  the  Reading  Company  assuming  the  payment  of 
taxes,  resulting  in  a  reduction  of  about  $21,650  in  the 
rental.  In  the  new  lease,  as  in  the  old,  we  provide  monev 
to  pao^  interest  on  the  indebtedness  of  the  Catawissa  Rail 
road,  but  that  interest  has  been  reduce!,  as  above  stated. 
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TlM  reatel  uf  the  Kittle  K'liiMKil!  Kih.iit.t  wit!)  reduced 
fraaSMVMi  prroMit   lividri:  <-«>nt   dividend 

«mIUxm.  tlMMrlax  btMU|{ai  i  tnuum. 

Tlw  BmI  lUbMiojr  R»ilni«<l'«  r«uul  wm  rt>dutH>d  frum  six 
par  cvnt  lo  av«  per  ovat,  th«  ainoant  Mvetl  Annually  beinic 
2bo«lM.4Mi 

TV  UMrtavl  HtU  IUUro«(l'»  rcnUl  wan  nnlw^ed  from 
(«»!*•  pir  mt  loaU  per  o«nt.  the  Minuat  nving  b«iug 

the  OatAjrabttis  ft  UMrialMurK  BaUwajr  ConiMny  U  cue  <>f 
tW  S'cJiBc't  ooatrolUd  oompuiica.  On  the  first  of  April, 
|8H^  •  moniipice  tor  IIOO.O'W)  on  tbr  property  of  tlw  South 
MouBUiB  IteihnkjrftMiiji  "f  the  Oeltrt- 

b«isft  Ban1ai>uig'soan>'  natured.    Tuii 

wu*  lint  mortiM*  bMrtnK  »*  y'  >-<''<i  mierost  on  a  rail- 
road M«riT  eichWii  mile*  loog.  and  an  the  holdert*  of  the 
ban4•  (kvAoM  tQ  eitead  at  a  aaUafaotory  mte  of  interest. 
tikp  wbotv  of  lh«  Mstte  waa  puroitaaad  and  in  held  by  the 
Rvadiu  Cowpaay. 

TV*  Kir«<liDS<>oinpaayowiua  larM amount  of  river  front, 
and  •cvrral  wairbouM*  b«t«««n  WHtth  and  (jue«n  stroet.s 
ia  tbc  t*ity  of  Plilladelphia.  known  ax  the  Ik>la»-nro  River 
TWrninal.  In  conmclion  with  an  exi'lmn(;p  of  proiH>rty 
with  the  Knickerb(A*ker  Ice  C-ontfiany.  I>v  which  we  con 
MtUdatcd  advaolasrouxly  the  property  of  t)u-  K<>ading  Coiu- 
panr,  Itw  Beadins  Coiiuiinv  ;i^ri'<-,l  to  imv  up  and  cancel 
SMCMO  of  Uk'   '  iirchose  luonev 

.iber  ^>0.  l«»7.  " 

uu.v,  which  IH  controlled 

i  luajority  ownership  of 

11  iiai-t  i-;irrieil  over  its  road   from 

Junction.  N.  J.,  a  di.staiice  of 

»>.,f  til,.  Kouth  Jeniey  Railroad 

t  her  aeacoiuit  reMirts 

'  ss  vras  carried  also 


■MWttajf  bOBd- 

Tbe  AUi> 


rui> 

by  the  Be.. 

IM  atoi-k.  ii.i 

Quadrn.  N.  J.,  to   Wiaxlo'w 

tWal% -ft'Ur  ioili*<..  llif  liti^in 

la  m.», 


'  Ihi  I  Uuiii  rhiUdelphia  to  Camdeu  by 

theOalaw.i  y  Com|iaiiy.  another  of  the  Read- 

ia^'a oootrvjiifu  t<<>iiii«nie«,  and  netted  the  two  companies 
gggwd  in  traBMortine    it  a  contiiderahle    incume.     The 
8mm  Jirrw*-  R«irr.-.i  i  ..„......,.■'.  .,...,„.rty  y^..^  ^|,j  under 

tcnckmU'  ■<.  ami  the  Reading 

Oi*M»ay.  1  .11  of  the  Suuth  Jer- 

■ey"»  haaini-w  from   the  Uues  controlled   by  the  Reailing 
CcMupany.  procured  that  a  leaae  xbouhl  be  made  by  the  Sea 
ooaat  Railway  Company,  suooeaaor  to  the  South  Jenwv  Rail- 
fOM  Campany.  of  all  ito  railroada  and  other  property  to  The 
AUaatk- Oty  Ratiraad  Companr. 

Uadara  oontraot  made  with  The  Philadelphia  &  Reading 
RailnaMl  Caaiiiany  May  16,  l»;9.  the  Wilmington  &  North 
*ra  Railroad  Compaov  ac<{uired  certain  valuable  rights  of 
paaMweoTertha  Reading  trackn  which  gave  it  entrance  to 
Ui»(»y  q(  Baading.  It  alw)  eontrolii  valuable  busine.ss  at 
Budaboro.  and  at  Coatmville.  Fennsylvanm.  where  there 
art  large  Imn  indu«trie«,  and  at  and  near  Wilmington.  Del- 
awai*.  where  then-  are  a  nunibar  of  inilu»trial  esublish- 
mrnii.  t  imn  tiu;  line  of  this  railroad  about  100.00  i  tons  of 
a  lladM  a  tnarket.    The  control  of  the  Wilmington 

A  I  u  Raiboad  being  in  the  market,  the  Reading  Com- 

pany, lu  ordrr  to  prevent  a  divenonof  its  business  ac<iuired 
aiM)ortty  of  the  i.loik  of  the  Compauv.  and  th.  raJroad 
^*'«*wn««  to  ha  operated  in  harmony  with  Readings  in- 

'■'•*7-«f5"  P"^l»*  •»•  ««»*<1«*  "ftc  tl'C  close  of  the  flscal 
year  lOn-r. 

OOAL  COMPANY. 

■       '  *   '  '  lOthracite  coil  from  land^  owned 

■'  '  lelphia  &  Rea<Iing  Coal  &    Iron 

'  .   .<;  H  wan  7.«36.6:ri  tons  in  cwt.,  an 

•ns  2  cwt.  over  the  pm.luction  of  the 
r  cent,  though  the  proJuction  of  the 
111  the  calendar  year  1(»7  35  per  cent 
f  tlk-  ye.ir  I***?. 

»W*8»''  "S  tons,  an  increase 

'  percent,  ^^Ues  amounted  to 

"K-reaae  of  ."iiW.Aiii  tons,  or  7-8  per  cent 
for  tit*  re*T  ■w»B  $i  7S  9-1(1.  which  is  14-4 
the  ooat  for  the  previooM  year. 
.,-^ -—-——•»*•»•  collierlw.  and  all  addifirms  made  to 
immnnetnTm  hnrt-  ht^tm  ohnrgod  to  ooat  of  cc>al. 
.J**^*"^  '  "O  fori^Tenil  V 
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tha  worklaf  waa  •»• 
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K'^^^Jii:^-2f  ^i^'  ^  5^  iafra-te^l  in  ih.  soctri- 
»!»■  IM  iiaadUig  Hyitaa,  atiaia  of  whlob  have  been  men- 
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tioned  in  this  rejiort.  and  also  owns  practically  all  thextook 
of  the  Reading  Iron  Company.  A  list  of  all  securities 
owned  is  given  in  the  Comptroller's  report,  and  the  actual 
income  received  therefrom  (which  is  less  than  their  nek 
earnings)  is  inuluded  in  the  statement  of  Revenue  herein- 
before given. 

FINANCES. 

The  current  business  assets  and  liabilities  of  the  Reading 
Companies  on  June  30,  18»8,  were  as  stated  in  the  following 
summary : 


K«sdtii>  Oompsny )  •'«    rollowlDC ) 

PhlU.*R.RrOo  j     pace .   } 

FUladelphla  A  RaadlDK  Goal  A  Iron 

Oo  .  

Phlladelphls  A  KMMliDK  Oaal  *  Iron 

Oo.,  ooal  loan,  dua  l9Ut 


CttrrtHl  Bnti-  ,  OurrtiU  BhmI- 
nag  AtteU.      ntt  lAoMUUa. 

(12,864,330  00  i 
8,685,400  48 


$2,093,910.19 
5,tl04,2(i7  4<4 


3,062,300  02|        1 ,492, 197  44 
I        3,600.000  00 


$13.61?.l20,'i8    »12.769.37.^  47 


The  Reading  Company  also  held  in  its  treasury  June  30, 
1898,  $1,912,000  of  its  General  Mortgage  Bonds,  as  well  as 
the  other  securities  detailed  in  the  second  oolumn  of  pages 
2?  and  23  of  pamphlet  reiwrt. 

The  Management  desires  to  thank  all  persons  in  the  ser- 
vice of  the  several  Reading  companies.  To  their  faithful- 
ness, loyalty  and  energy  are  due  a  great  sliare  of  such 
success  as  the  Management  has  been  able  to  achieve  during 
the  period  to  which  this  report  relates. 

By  order  of  the  Board,  J.  S.  HARRIS, 

PreJtiilfnt. 

NovEMBKH  2S,  is;)s. 
Joseph  S.  Harris.  Esq.,  President  Reading  C'impnny. 

We  liave  examined  the  books  and  accounts  of  the  Rend- 
ing Company,  the  Philadelphia  &  Reading  Railway  Com- 
|)any  and  the  Philadelphia  &  Reading  Coal  &  Iron  Com- 
pany, for  the  period  from  December  1.  1896,  to  June  80,  1898. 
We  certify  that  the  statements  of  Income  for  the  several 
Companies  for  the  period  named,  submitted  herewith, 
agree  with  the  books  of  the  several  companies,  and  are  cor- 
rect; that  the  balance  sheets  correctly  set  forth  the  finan- 
cial condition  of  the  companies  as  of  the  date  June  30. 1898, 
and  that  the  renewals  of  the  roads,  structures  and  eiiuip- 
ments  of  the  Railway  Company  and  the  Coal  &  Iron  Com- 
pany have,  during  that  period,  been  charged  to  operating 
expenses,  and  that  the  value  of  the  equipment  has  been 
fully  maintained.  (Signed) 

HA.SKIXS  &  SELLS, 
Cerlifieii  Public  Accountantg. 


MtLKAGE   OF    ROADS    OPERATED    BY    PHlLADELPHtA.   A 
READING    RAILWAY    COMPANY    JUNE    30,    1808. 

3d  Sidings  Total 
Lrnglh  2d  ttolher  and  mUe* 
o/rmid.  track.  Iraeks.  lateralt.nf  Imrk. 

MllMOWned 385  211172  57     1-46    42453       063-78 

Miles  leSMd 54S  48  21312    1-27    387  0  J     1,140-90 

TOtaL 913-71385-69    2-73     811-5.5    2,118^^ 

(For  detail*  tee  Railway  sutement,  page  38  of  pamplilet  report.) 

IS  ADDITION  ro  THE  ABOVE  THE  READING  COMPANY  OWNS 
INTBRESTd  IN  THE  POLLOWINQ  ROADS. 

..  „.         H     ■'^ifiixai  Total 

Length  2d      aolker     and  mile* 
•  •1     ..    ^..    n  ,.        .               of  road,  track.  Irack$.  lateraig.  of  traek. 

Atlantic  City  R»llrt>a«l 56-89  5678     ....      2022  13309 

Camden  County  Branch  ...  7-27  -gi  g-ig 

Olnueeiter  Brapcb... 8-87  ....      ."'.           -75  4  62 

Wllllamitown  Branch, 22-65  ....                   5-77  29-42 

SeaOoaatRR 39.50       .'..         274  I2-24 

OnptiMayBr..  (8.C.  RR.)...  a6  80       296  29-76 

OoeanClly  Br.  (S.  (•  KR.)..  g-oo       -81  10-41 

Bloomibunt  Bolt  Line  RK -za  -go 

UaUaauqiia  A  FogolKvUle  RK.  1894        s'-ao  2474 

Bretnlgiivllle  Branch 5-58  ..          .   .         .97  8-4S 

Crane   Hriineh     3-37  ....      ;...            .ji  3.58 

G<>linii>n  llr:tnoh isi  -22  1-88 

CliMter  .V  U<'lavran>  RIv.  RR.  5-35  5-18  10-58 

<J«ltv»i..ir    ,1  lUrriiibiirg  Ry.  3407        4-32  3«-39 

Mt'l '                   imnn^lKfn  RR.  8-35  .                   2-86  9-21 

•"^'01 !                    iinylvanlaRR.  2564        3-14  88-78 

Pcrki  ...   :.    ..1;  38-.33  ..                     8-88  47-21 

PUU»ael|.lUi.  &  Krsnkril  KK.  259  .      ""             '.35  aU 

Phlla.  *Oho»ter  Vnllpy  RR...  21-40  ■'■         a-as  24-77 

I'hIIa.  Newtown*  N.  V.RR,.  21-70       3-39  25-09 

Port  Kaadlnc  RR l«-72           20-27  39-09 

Iteadlng  dt  Ooluinbla  RR 3900  '.V.      10-47  50-07 

Lanoanter  Brauoh 7-86  2-93  "0-79 

I.«lianon   Bninrli  5.91        .g,  6-42 

Rcwl.  Marfta  *  Hiin'v'r  Br.  6-36  -97  7  88 

RuiMirt  A  Bluounbtirg  RR...  1-57  .71  -j.oa 

HtouyOreckRR io-07       H-32  13-30 

TamaqualTazlet'nJcNor.  RR.  991  .;;;      .";         1-43  ix.34 

■"""^^ 452  70    36-78     TTTT    TlTi?       628-84 

SUMMARY. 

3d      aidingg       Total 
length      2d     d  other      and        miteg 
wii^  .__^  "'I^-   If'"*'-   traek$.  taleralt.  of  track. 

JJSSIS!?*! 365-23  172.57     1-46    421-52        003  78 

S!  ~ '•f^',-.",- 648-48  21312     127    38703    1.140-90 

MUe«  OontroUad jJ62-79    56-78      ....    11427       62384 

''O*^ 1,366-50  442-47    2^    025  82    2.787^ 
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CONSOLIDATION  OF  INCOME  ACCOUNTS  FOR  NINETEEN  MONTHS  ENDED  JUNE  30,  1898. 


ISCOME  FROM  p.  &  R.  Bv.  Co.: 

Interest  on  Purchase  Money  Mortgage 

Interest,  etc..  Leased  Lines 

Kent  of  Delaware  River  Wliarves 

Rent  of  Equipment. 

Otueu  Iscome: 

Real  Estate  Rented 

Interest  and  Dirideud  Beoeipta 

Sclinylkill  Canal 

Receipts  of  Phila.  &  Reading  Railway  Co. 

From  Railway  TraUio 

From  other  sonrcen,  net 

Receipts  of  P.  &  R.  Coal  <fc  Iron  Co 

Total  Receipts 

Exiknskb: 
Ki-  -.i)iN(i  Company: 

(Contingent  Expt-neea ■ 

Railway  Comfant: 

Insurance 

•  'perating  Expenses 

Equipment  Renewed 

luipruvements 

P.  A  R.  CoAi,  &  Inos  Co.: 

OpfjratiDir  Expeu-es  

New  Work  at  CaUierles , 

Net  Rt-eeipts 

VixvD  Chasoks  and  Taxes: 

Rea<ling  Company 

Pbllu.  .t  R  ading  Railway  Co.— 
On  Securities,  etc.,  payable  to  the  Public 

I>lscount"n  Bonds 

On  Securities  ownedby  Reading  Co 

Pbila.  A  Reading  Coal  &  Iron  Oo 


Ticelve  Mor.tht  Ended  June  30,  1898. 


1,200,000  00 
444,346  30 
50.000  00 
1,472,000  00     3,166,346  30 


105,604  59 
246,950  12 

7,682  07         360,236  78 


21,475.241  64 
511.5»2  60 


3,526,583  08 

21,986,834  24 
22,909,553  29 
48,422,970  61 


I 


]6,P16  45 


41,862  95 
11,142,161  78 
841,781  78, 
360,222  06  12.336,028  57 


21,802.691  05 

630,623  73  23.4  33,314  80  34,836,259  83 


13,586,710  79 


I    2,672,4' 8  18 

5,804,673  22 
37,100  00 
3,166,346  30     9.<>08,119  531 


529,763  031  12,210,290  73 


'  8urplas,i    1,376,420  06 

Deficit,  7  Hoe., i    1,243,126  94 


Surplus  19  Hos..      S13S,293  13 


Seven  Months  Ended  June  30, 1897. 


600,000  00 
260,952  05 
29,166  67 
613,333  34      1,503,452  06 


56,392  41 
144,054  24 
Loss,  5,804  88 


10.933,302  79 
204,640  41 


6.226,95U  63 
16.'i,l34  89 
202.227  89 


11,183,0S5  78 
.101,355  25 


3.573.726  21 
1,503,452  06 


194,641  77     1,698,093  83 


11,137,943  20 
10,836,349  90 


23,672,386  93 


2,929  94 


I 


6,.594,ai9  41 


11,484,39103  18,081,640  38 


5.590,746  55 


1,263,036  25 


5,077,178  87 
493,a.'<.8  97 


Deficit, 


6,833,873  49 
$1,243,126  94 


-Fixed  Charges  and  Taxes  as  above. 

Less  looome  of  Reading  Co.  included  In  fixed  ubargea  of  Railway  Co.  as  above 


.*12,21<.290  73 
.      3,166,346  SO 


Net  Fixed  Ctaargee  and  Taxes $J,043,944  43 


$«,833,873  49 
1.503,452  08 

$5,330,431  43 


READING  COMPANY  BALANCE  SHEET  JUNE  30.  1698. 


AmouHl,  Total. 

Bailkoau  Ekdh'MBNt: 

Locoiuntive  Enxiufl*  and  Oars 916,950,000  00 

Fl.DATINH   Kcitiii-MBjrT: 

Colllern.  liar^e^,  etc 1,450,000  00  $18,400,000  00 

Real  Estate 16,315.575  91 

aiortgagee  and  Oronnd  ReuM 271,^4:)  32 

Bonds: 

Phila.  A  ReailiDg  Ry.  Co.'s  bond* 30,000,000  00 

Bonds  of  sundry  oompHDies 15,646,874  00     35,646,874  00 

STOCK'!: 

Phil4.  A  Reading  By.  Co.'s  stoek 20,000,000  00 

Phila.  A  Read.  Cual  &  Iron  Co.'s  stock     8 ,000,000  00 

Stocks  of  sandry  companies 26,731.56560     51,781,50560 

Phila.  A  Kkaih.so  Coal&Ikun  Co.: 
For  advances  on  aoooant »(  cost  of 
pTo|iei  I  y  unit  for  retiring  Divisional 

Coal  Land  M.irtitage  Bonds 77,108,652  15 

Phila.  A  liKADi.vr,  Railway  Co.: 
For  retiiing  Mortgages  and  Oronnd 

Rents  on  Rval  KMnte 34,000  00 

Odb  bt  Bondkv  Railkoaos..  Etc.  (see 

page  24  of  pamphlet  report) 1,403,795  01 

■CnsBENT  AggtTS: 

Cash 1,10«,991  10 

J.  P.  Morgan  .k  Co.,  Deposit  aooouut 

Kqiiipineut  Notes  and  Car  Trusts..        1,026,287  44 
Provident  Life  &  Trust  Co.,  Deposit 
acct.  Kqnlp't  Notes  and  Car  TnuU.         508,695  67 

Accrued  Income 1H6,11792 

Current  Business 36,237  96       3,864,330  09 

«Z06,7eS,«41  68 


$63,249,500  82 


1,289,93  7  15 


A  mount.  Total. 

General  Mortgage  Loan.  18971997....$eo,x8i),o00  00 
Bonds  and  MorlgageK  on  Real  Estate..      1,051. r>00  82 

Delaware  River  Terminal  Bomi.i 500,00ii  00 

Delaware  River  Ter.  Extension  Bends.         S09,Ui>0  00 

First  Preferred  Stock 2-<,000,O00  00 

Second  Preferred  Stock 42.0ii0.ouo  00 

Common  Stock , 70.000,000  00  140,000,000  CO 

CoDtingeiit  Account 

(l-'or  ana<ijuste<l  matters  In  conneot'a 
\vtth  foreclosure  .sale,  etc.) 

CrRRKST  LfAitiLniKH: 
Equipment  Notes  and  Car  Trusts...      I,47i.l57  25 

Current  KuKiness 68,893  66 

Accrued  Interest  34,187  48 

Arcraed  Taxes  (Estimated)  253,000  00 

Phlla.  A  Reading  Railway  Co.,  aout. 

tient^aiid  Interest 213,35000 

Phila.  &  Reading  Railway  Co 48,j22  -20 

2,002,910  59 

SCBPLDS   FOR    NlNKTERN   MOIfTHB  TO 
JOHB  30,  1808 133,2E3l2 


$206,765,641  68 


PHILADELPHIA  A   READIRO  RAILWAY  COMPANY  BALANCE  SHEET  JUNE  30,  1808. 


Amount.  Total. 

Railroad $79,851,8.57  54 

Philadelphia  Terminal 8,500,000  00 

Pblludelpbia  Subway 2,700,000  00  $91,051,»87  54 

OURBBNT  BUSINIWe  AWBTS. 

Oaab .'. 957,407  24 

Bills  Receivable 2,078  1$ 

Freight  and  Toll  RIlIs    1.019,188  32 

Matertalson  hand 1,092,497  85 

Railroad  Companies 589,4.^6  45 

Individuals  and  Firms 1,707,353  40 

Phila.  A  Raa'ling  0>al  *  Iron  Co 268,033  S3 

'Reading  Company 49.478  73        5,685,400  48 


[  Prior  Mortgage  Loans 

1  Consolidated  Mortgage  Loan 

Improvement  Mortgage  L  an 

'  Con.  Mtg.  Loan,  1>482-1922  Ist  Series. 
(  Con.  Mtg.  Loan,  1S83-1933  2d  Series  . 

Debenture  Loan,  1891-1941 

Purchaflo  Money  Mortgage 

Philadelphia  Subway  Loan 

Bonds  and  Mortgages  on  Real  Estate. 

Capital  Stock 


Total $96,787,848  03 


Amount.  Total. 

$5,241.700  00 
18,811,000  00 

9.161,000  00 

5,76B,717  00 
1,535  00 

8,500,000  00 
■20,000,000  00 

2,700,000  00 
<U '2,905  ."44 
20.000,000  00  $91,027,857  54 


CDRRBNT  BtTSINBSg  DBBTI. 

Unpaid  Vonobers  and  Pay  Bolls 

Railroad  Companies 

Individuals  and  Firma 

BentalsMatured  

Interest  Matured 

Rents  and  Interest  Accmed 

Taxes,  etc..  Accrued  (estimated) 

Insurance  Fund 

Eqnl|>ment  Renewals 

Real  Estate  Damages 

Read.  Co.,  acct.  Bonds  A  Htgs.  retired. 


1,997,837  20 
431,867  85 

1,587,372  67 
2-i0.06100 
137.758  73 
553,769  OW 
016.000  00 


5,604,267  44 

14,768  55 
47,969  48 
18,485  01 
24,000  00 


Total $96,737,348  03 


E.  A  O.  E. 


O.  JONES,  Oomptroller. 
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Jhc  (Commercial  Jimcs. 
"commercial  epitome. 

(UDAT  NiOBT,  December  8,  1886. 

TIm  tmtnre  ot  the  week  wmUw  raMeembllag  of  Congrees 
«B  UemdAy  and  the  eabeeqaeat  eeadios  in  of  the  Preeident'a 
Miift.  -ti'r*-  *—  been  reoetred  with  general  epproral. 
Tm  report  of  the  Saeretarr  of  the  TreMurr  «1m>  hM  ettraoted 
■aoh  etteotkw.  How  thAtOoafreeeieaKain  in  eeeaion  the 
Viauagsa  Oaaal  qveetioa  bae  been  broaght  into  promi- 
aaaee.  With  the  approaehins  holiday  aeason  and  the  close 
«(  tke  nalendir  year  a  elicht  contraction  of  bnnnees  opera- 
tioaa  hM  beea  peroeptible  in  eorne  lines  <if  merohandiae.  A 
gooeral  feellac  of  ooofl<teooe,  howerer,  ha*  continued  to  be 
ahows  ia  the  fraeral  oattook  for  badnee*  and  in  seasonable 
Mode  merdwBta  as  a  rale  state  that  they  have  been  fairly 
S«gr.  SpeoBlattre  interest  in  oottoa  has  been  broadening 
suMswhat  aad  prices  hare  shown  a  hardening  tendency. 

Lard  on  the  spot  has  ba4  only  a  limited  sale,  as  exporters 
hare  beea  slow  buyers,  and  the  demand  from  refiners  bae 
bees  Ufht.  Prioes  hare  gradn^lr  weakened,  and  the  clese 
WMqoMt  at  5'80c.  fur  prime  Weatera  and  5c.  for  prime 
City.  Bcflacd  lard  has  had  only  a  very  moderate  call,  and 
prices  have  weakened  to  S'SOc.  for  redaed  for  the  Continent. 
Bpaonlatioo  in  lard  for  fntore  delivery  has  been  qaiet,  and 
nadcr  limited  offerings  hy  packers  and  the  absence  of  aggres- 
rive  baying,  prioes  have  gradoally  weakened.    The  close  was 

qniot. 

D^n.T  ouMiae  mioss  or  labo  ruTDsiu. 

ami.       Jfon.      IVw.      Wtd.      Thurt.      Fn. 
PeeSMkef  4»I1t»IT e-   5-87       5-40        5-37       5-35       5-35         5-32 

Fork  has  been  in  only  moderate  demand;  prices  have  held 
Steady  at  |8  7S<i8  00  for  mean,  |I0  S0(A11  for  family  and 
$10  80Ol>  M  for  short  clear.  Cnt  meata  hare  had  a  fair  sale 
■ad  steady  prices  hare  been  paid,  closing  at  8i>^(i$4c.  for 
pickled  shonlders.  t\0t)ie.  for  pickled  hams  and  5}{@5;gc. 
for  pickled  beUies,  14<$10  lbs.  average.  Beef  has  been 
bat  steady  at  (8  0048  00  for  mess,  |8@10  for 
|»S0@1160  tor  family  and  $U<a|l5  50  for 
India  mess.  Beef  hams  have  been  qaiet  and 
■aehanged  at  $18.  Tallow  has  been  qniet  at  37 16c. 
for  prime  Oty.  Oleo  stearine  has  been  steady  at  5c. 
Lard  stearine  has  been  quiet  at  6<^6V^c.  Cotton  seed  oil  has 
boea  more  active  and  firmer,  closing  at  22c.  for  prime  yellow. 
Batter  has  been  in  fair  demand  and  Hrm.  closing  at  14i^@ 
Me.  fot  ersaoMcy.  Cheeae  has  bad  a  fair  .tile  at  full  valnee, 
eloriac  at  749IO)4|e.  for  State  factory,  fall  cream.  Fresh  egt^s 
elcaed  steady  at  M^JSo.  for  choice  Western. 

BrasU  gradeeof  coffee  have  had  only  a  limited  distribating 
sale,  bat  valnee  have  been  well  maintained.  A  fairly  large 
volane  Ot  bosiness  has  been  transacted  in  coffee  for  ship- 
mat  tram  Braxil,  aa  firm  offers  have  been  received  on  a 
lower  baaia.  The  spot  market  has  been  steady  at  fl^gc.  for 
Bio  No.  7.  West  India  growths  have  twen  quiet  bat  steady 
■t  80.  (or  fair  Cnonta.  East  India  growths  have  be«n  dall. 
Spaeabtton  has  been  qniet  and  prioee  have  weakened  slightly 
la  wspoose  to  easier  European  and  Brasilian  advices  and 
■OOM  MiUag  fbr  foreign  account  The  close  was  steadier. 
Following  are  the  final  asking  pricef : 

Dee.....^ .....   6-48e.  1  Mar S-70e.  1  Jolr 5-90o' 

iaa^.... b-Me.    April 5-80e.|8«pt. 6-0>o. 

r*b 8-85«.llUr 5-85o.lOot 6-050. 

Raw  sngar  has  been  firm  but  quiet.  Offerings  have  been 
small,  closing  at  4  7  10c  for  centrifugal,  iM  deg.  test,  and 
S  in  lOc  for  mnscovado,  S8-deg.  test.  Refined  sugar  has 
baaa  onsettled,  cloalng  firmer  at  5t^e.  lor  granulated. 
Mnlsiiii  has  bean  higher  for  desirable  grades. 

Kaatanky  tobacco  has  been  m  slightly  better  demand  and 
steady.  Satd  leaf  tobacco  has  been  in  fairly  active  demand, 
bat  la  aoBO  laatancas  prlcsa  have  weakened  slightly.  Sates 
for  tha  weak  were  8,140  eases,  as  follows:  600  cases  1497  crop, 
Ziaaaars  Spanish,  at  IHe.;  00  cases  1880  crop,  Zimmers  Span- 
ish, flOars,  18t{c.:  ISOcases  1882  crop,  Oebhart,  p.  t.;  570  cases 
1887  crop,  Oebhart,  10<9I8a;  900  cases  1W7  crop,  Little 
Datch,  IHc.;  600  cases  1887  crop.  Wisconsin.  ll}<i^l2i!^o.; 
SM  eases  18B7  crop,  Peonsytvania,  ll>^(9l8o.;  40  cases 
KM  crop,  Psonsylvania  Havana  seed,  10c.;  tU  oaaee  1884 
■ad  UW  cro|^,  Pennsylvania  Havana  aeed,  p.  t.;  35  cases 
UN  crop.  Coaneoticnt  Havana  seed.  wrapiMrs,  40c. ;  2.5  oases 
UN  crop,  Connecticat  Havana  eeed,  seconds,  25c.,  and  160 
oassa  UM  crop,  Ooaaaoticut  Havana  seed,  spotted  wrappers, 
Ma: also  mn  balsa  Havanna  at  80c9|l-lS  in ^bond and 250 

Bawaass  in  the  market  for  .Straits  tin  has  ))een  only  mod- 
arataly  active,  and  prioes  have  weakened  slightly,  closing  at 
18  10010  SOc.  lafot  ooppar  has  been  quiet  but  steady,  clos- 
iag  at  13^c  for  Lake.  Lead  has  had  only  a  small  sale,  and 
ptiBas  haw  waakeaad  to  t'OOc.  Spelter  has  been  easier,  doe- 
iac  at  O-tOao-Me.  Pic  iron  hsa  had  a  fair  sale  at  steady 
priaaa.  elodng  at  $10  25411  75  for  domeetlc. 

Beflaed  petroleum  has  been  firmer,  closing  at  7-40c.  in 
bMn,  4-8O0.  ia  balk  aad  SlSc  In  case*;  naphtha  steady  at 
8-Mb.  OraAa  oartlflcates  have  basn  firmer,  closing  at  $1  18; 
ondit  halaacsa  have  advaaosd  to  fl  17.  »piriu  turpentine 
aaa  faoaa  steadier,  cloaiag  at  88^940c.  Rosins  have  been 
daO  aad  sliitbUy  easier  at  81  40(ell  40  for  common  and  good 
■tniaad.  Wool  has  beea  in  moderate  demand  and  steady. 
Hope  have  had  oaly  a  limited  sale,  but  valoea  have  held 
steady. 


COTTO  N. 

FniDAT  NiOHT.  December  »,  1888. 
rac  MovBHBNT  or  THE  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  giyen  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  3d3,96S  bales, 
against  JBl.ttur  bales  last  week  and  122,057  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
4,80^,168  bales,  against  4,508.764  bales  for  the  same  period  of 
1887,sbowiaganraoreaae  since  Sept.  1, 1898,of  293,405  bales. 


tat. 

Man. 

IW«. 

Wtd. 

Thurt. 

m. 

TouU. 

OalvestoB. 

Tex.  City.  Ae. 
New  Orleans... 
Mobile 

17.426 

15,772 
3.872 

4,290 

3,441 

3,170 

3,177 

1,107 
2,187 

«1 

36,634 

16.834 
3,301 

8,017 

6,516 

3,669 

8.358 

1,368 

818 

"na 

17,381 

27,325 
2,460 

13,002 

'cios 

2,859 

6.817 

1.169 
4,076 

...... 

13375 

19.703 
3,184 

6,587 

"is; 

2,408 

5,020 

1,261 
4.850 

285 

14.884 

13,850 
1,751 

4,891 

3,763 

1,364 

4,163 

1,358 
8,337 

143 

I7.«ie 

2,9S8 
15,928 

i.9-:4 

10,613 
7,167 
8.718 
8,711 

286 

7.527 

52 

l.tSS 

1,526 

805 
3,705 

981 

150 

106,166 

2,983 

108.111 

U,195 

10,612 

18,171 

8,718 

17,976 

286 

18,997 

52 

31,923 

1,526 

6.968 

18,003 

961 

1,111 

Florida. 

BsTanaah 

Bruosw'k.Ao. 
ObarleatOB 

Pt.  Ro7al,Ao. 
WUmUiittou.... 

WMh'Mn,Ao. 

Norfolk 

N'p't  News.  *o. 

New  York 

Boston......... 

BaltUnoie 

Pblladel'a.  *e- 

Tot.  this  weak 

52.183 

71.110 

75,597 

57,089 

49,197 

87.162 

392.968 

The  following  snows  cbe  week's  total  reoeipt8,tbe  total  since 
Sept.  1, 1898.  and  the  stock  to-night,  compared  with  last  year. 


1898. 

1897. 

aioek. 

Dee.  9. 

TkU 
wmAc. 

BtnetStp. 
1, 1898. 

ThU 

y>eek. 

MtueBtp. 
1, 1897. 

1898. 

1897. 

Qal  veeton. . . 

106.166 

1,112,508 

74.20  > 

1,179,018 

321,702 

244,410 

Tex.  C.&o. 

2,883 

39,625 

9,116 

31.523 

•--••• 

New  Orleans 

108,111 

1,071,031 

113,609 

1.158,730 

121,601 

364.909 

MobUe 

11,195 

160.387 

20,607 

175.361 

43,595 

44,740 

Florida. 

10,612 

105,872 

9,818 

51,189 

Savaonah... 

13,171 

709,791 

17,233 

709.132 

161,056 

142,542 

Br>w1ok.*o. 

8.718 

150,861 

5,391 

111,288 

11,333 

15,477 

Charleston.. 

17,976 

281,815 

13,196 

308,095 

76,278 

44,100 

P.Ro7al,Ae. 

386 

19,216 

9,091 

11,780 

Wilmington. 

18,997 

215,391 

17,983 

237,301 

33,192 

31,292 

Waah'n,  Ao. 

52 

980 

16 

731 

...... 

•*•••■ 

Norfolk 

31.923 

356,566 

26,180 

313,518 

86.325 

78,862 

N'portN..Ao 

1,526 

16.047 

1,2J2 

9,390 

1,128 

1,645 

New  York.. 

6.968 

54.970 

1,287 

19,236 

106,183 

93,471 

Bos  ton 

18.003 

117,209 

11.226 

69,531 

29,000 

35,000 

Baltimore . . 

961 

10.045 

3,198 

22,503 

17.578 

18,75S 

PhUadeUAo. 

1,111 

16,33d 

3,395 

31,869 

5,351 

9.451 

Totals 

392.988 

1.802.169 

367.098 

1,509.761 

1.323.825 

1.119,655 

In  order  that  oomparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


at-     1898. 


109.149 
108.111 
14,496 
43.174 
18.263 
19,049 
31,923 
1,526 
46,679 


892,968 


1897. 


80,620 
113,609 
20,607 
47,233 
22,290 
18.009 
26,180 
1,232 
37,318 


367,09S 


1896. 


OalTes'n,Ao. 
New  Orleans 

MobUe 

Savannah.. 
Ohaston,  Ac. 
Wllmton,  Ao 

Norfolk 

N.  News,  Ao. 
▲11  others... 

Tot.  UUi  wk. 

Blnoe  aept  1  4808,169  4509,764  4099,811  2921.6 101163,603  3605.115 

The  exports  for  the  week  ending  this  evening  reach  a  tota  I 
of  346,974  bales,  of  which  173,535  were  to  Qreat  Britain,  45,748 
to  France  and  l'}7,61l  to  the  rest  of  the  Continent.  Below 
arothe  exports  for  the  week  and  since  Sept.  1, 1898. 


62.579 
89,605 
17,570 
38,931 
11,976 
7,531 
26,613 
792 
32,858 


278,168 


1895. 


19,581 
89,910 

8,612 
28,291 
12,972 

6.576 
15,289 

8,188 
11.351 


231,059 


1894. 


91,807 
95,617 
10.798 
32.111 
27.777 
13,222 
21,111 
19,318 
12,076 


863,13d 


1893. 


65,113 
81,323 
11,683 
11.351 
17,183 
11,550 
21,208 
21,121 
17,181 


800,392 


A'OM — 


OslTMton 

Tax.  CItr.  *«• 
NewOrieuu. 

Mobile 

P«nji*«olft 

SaTuuwh 

BruDJwtok ... 
CberlMtea... 
Port  Berel. . . 
WllsilMtea.. 

Norfolk. 

M 'port  M..  Ao 
New  Tork.... 

Boston 

BalUaors — 
PbUadslshla. 
San  rraD„  Se- 


lf Mk 


BnitntD 


Die.:iBK. 


Ortat   f^^  OmiM-    IsUl 
Brtt'ii.  '""^  lunt.    TTssfc. 


S7.tM 

s.m 

6M 

U.I 
10.IM 

s.tss 

1.TS1 

l.»t 

•.I 
tS,l>3S 


7.1M 
S7,«t6 

e.tn 


i.tn 


BO.Mtf 
SM 

16.C07 

9.87; 
tl,114 

MOO 


100 


s,eii 
1 

8.118 


Total lfS,M&    t».7«t  127,M1  M014  Ull.ASi)  SM.) 


117.380 
«S« 

e.7«* 

10.183 
11,711 
10.UM 
U,lSi 

1.781 

i.sta 
le.Tw 
IS.034 
u,Bai 

8*S 

SM 


Total.  W....  UI.OTnl  M.9»*  1143*7  «74.n7^  l.«2S.««4  4''t.T«7 


fyem 


i,isie,i«  i>w.e,i8Se. 
■  '- 1»- 


Br«««n. '~^     -- 


se»,ioo 

11,803 
8S3,6«e 
83.470 
4»,387 
41,00 
S4.MS 
48.184 
1H,I38 
S»,703 
11.170 
18.301 

to»,«&a 

1S2.«3» 
44,»;7 

lo.ise 

3.814 


3*6.437 
10*.4t7 


8,94* 

33,744 


3,311 


311.367 
0.381 

3*1.432 
B,«71 

ift,i*e 
8es.*M 

M,*(0 
3*,M* 

110,38* 
18,330 


•«.0I3 

780 

33.391 

U.ltl 
1.8U,21S  8,««».11>0 
1141.T«n  ».»75.3»t 


Deokmbeb  10,  1898.J 


THE    CHRONICLE. 


1221 


In  additlou  to  above  exports,  our  telegrams  to-night  also 
gjlve  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Gschange  Building. 


OM  SaiPB04S0,  SOT  OLBA.KBD  FOB— 

Lea»in, 
Mtoek 

Dee.  9  at 

ereat 
Britain. 

France. 

Other 
foreign 

Ooatt- 
wiee. 

ToKU. 

Raw  Orleans... 

Oalveeton 

Savannah 

Obarleaton 

MobUe 

Norfolk. 

15,177 
75,917 

2,0  0 
10,000 
1J,000 

None. 

6.200 
22.000 

27,167 
33, 13 1 

None. 

None. 

None. 

None. 

1,400 

None. 

30,451 

20.316 

40,000 

9,500 

S,000 

None. 

1,300 

20,000 

647 
3,366 
None. 
1,500 
None. 
67,000 
None. 
None. 

73,442 
132,930 
42,000 
21,000 
15,000 
67,000 
9,100 
43,000 

351,1^9 

188,772 

122,'  58 

55  278 

23,59- 

19,225 

New  York 

Other  porta 

97,383 
58,8a3 

Total  1898... 

143.294 

62,098 

124,567 

72,513 

402,472 

921,353 

Total  1897... 
Total  1896... 

135,698 
141,878 

34.997 
23.256 

151.239 
152,593 

24.701 
11,605 

340.695 
328.717 

772.9rfb 
•946,237 

.Speculation  in  cotton  for  future  delivery  early  in  the  week 
•was  quiet,  the  market  showing  a  hesitating  spirit.  Out- 
siders evinced  a  disposition  to  hold  back  from  making  ad 
ditional  purchases,  a  full  movement  of  the  crop  having  much 
to  do  with  keeping  the  demand  in  check.  Regular  opera- 
tors also  were  slow  to  make  new  ventures,  preferring 
to  await  developments.  Subsequently,  however,  specu- 
lation again  became  fairly  active,  and  the  tendency 
of  prices  was  towards  a  higher  basis.  The  movement 
of  the  croy  showed  a  slight  falling  off,  despite  the 
fact  that  weather  conditions  at  the  South  were  favorable. 
Advices  from  the  South  continued  to  report  a  good  demand 
from  both  exporters  and  the  home  trade  for  actual  cotton 
and  at  full  values.  Encouraging  reports  were  received  as 
to  the  condition  of  trade  in  foreign  and  domestic  markets  for 
cotton  goods :  and  foreign  markets  for  raw  cotton  have 
shown  a  tendency  to  harden.  The  fact  that  prices  locally 
were  on  too  low  a  basis  to  admit  of  bringing  supplies  forward 
from  the  South  and  profitably  deliverinc;  them  on  contracts 
has  had  a  tendency  to  make  shorts  in  the  near-by  positions 
nervous  and  their  buying  ha.**  advanced  prices  for  the  early 
deliveries  proportionately  more  than  for  the  distant  months. 
To-day  there  was  an  active  market  and  prices  for  the  ne^r-by 
deliveries  advanced  sharply  on  a  demand  from  shorts  to 
cover  contracts.  Less  favorable  weather  conditions  at  the 
South  and  firmer  foreign  advices  also  had  a  strengthening 
inflaence.  At  the  close,  under  realizing  sales  by  long?,  part 
of  the  improvement  was  lost.  The  close  showed  prices  1  ta}  4 
points  higher  for  the  day.  Cotton  on  the  spot  has  been 
firmer.  Prices  advanced  •sc  Thursday  and  l-16c.  to-day, 
clofling  at  5  13-16c.  for  middling  nplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1893 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Oood  Ordinary o.liiflofl 


Fair 0.  IHon 

Middling  Pair 'gon 

Strtot  Uood  MtddUnK >aon 

SoodSflddUns ^oa 

Striet  Low  MlddUng 'laOlT 

Unr  aClddltng ^laoff 

Itrlnt  Good  Ordinary \oS 

On  this  basis  the  o'Bctal  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  8  to  Dec.  9 — would  be  as  follows. 


-     -  'in  I 

Good  Middling  Tinged Even 

atrtot  Middling  Stained  ...  7.,.^  oil 

Middling  Stained 7,,ofl 

atrlot  [/>w  Mid.  Stained ...  1     ofl 

Low  Middling  Stained l^aofl 


UPLANDU. 


Oood  Ordtnarr. 
Low  MlddUn«... 

Middling 

eood  Middling.. 
Middling  Fair... 


Sat.     iVoa  Taea  We4    Tb.     Vn 


4»i, 
SO* 

e 

6>« 


6 
6% 


0 

6>« 


4»l- 

« 

6>fl 


5»|B 

S% 

6>a 
6°g 


4\ 

5S» 

63>« 
6"ie 


OCLT. 


Sood  Ordinary. 
Low  Middling... 

MlddUng 

Oood  Middling.. 
Middling  Fair... 


Rat.    mon  I'lieal  Wed    Tb.    Frl 


o^ii> 
S7a 

6\ 


J"" 
5 'a 
8>4 
6% 


6>4 
6\ 


6% 


4»i 

»»1« 

6 

6^ 

67g 


8TA.INED. 


Sat.  I  nou|Tn«a  We4!  Til 


lAW  MlddUng 4>«       414 

Middling 5',,      5'., 

■trlot  Middling i  6is,      8i»~ 

flood  Middling  Tinged I  5'a    I  f><H) 


4'4 
6H 


4>« 


4at 
5»i 

5\ 


5 
5«g 

611. 
6'»l 


Fri 

~*^ 
5% 
Sl'sj 
5l-li« 


The  quotations  for    midiling   upland    at   N'ew   Yorli    on 
Dec.  9  for  eaoh  of  the  past  33  years  have  been  as  follows. 


1898. 
1897.. 
1896.. 
1895.. 
18S4. 
1893. 
1892. 
1891. 


.0.  5l>,s 
...  S't 
...   77,, 


5\ 
8'i« 


1890. ...o.  9X)  1 1882. ...0.10% 

1889 10>4       1881 ll»ia 

1888 97,        1880 117, 

1887 10i«  I  1879 137,. 

1886 9»,«      1878 » 

1885 9»,„      1877 llin 

1884 11  I  1876 121a 

1883 10»ia  I  1875 13M 

MARKET  AND  SALES. 


1874....0.14>a 

1873 I5O9 

1872 19>a 

1871 19^ 

1870. .....15>a 

1869 25  >4 

1868 247g 

1867 15>a 


SPOT  Mass  IT 

OLOOBD. 

Fdtdbbs 
Mabket 

OUMED. 

SALES  or  Spot  A  Oontbaoi 

port. 

Oen- 
tump. 

Oon- 
tract. 

ToUU. 

Saturday.. 

Dnil 

Steady 

Steady 

Steady 

Ht«ady 

Firm 

Steady 

378 

"43 
391 
244 
330 

1,100 

1,«00 

100 

600 

~3.7«0 

37  S 

Monday..  . 
Toaaday ... 
Wadoeaday 
Thnraday.. 
Friday 

Steady 

Q  let  k.  nteady. 

unlet...      

uaieiatieadr. 
Firm  at  imadr. 

1.100 

1,043 

391 

244 

830 

Total..... 

^_. 

Lssei 

3,986 

FaTURE3. — The    highest,    lowest    and    closing    prices    of 
Futures  at  N'ew  York  ire  snown  in  the  following  table. 


n  ■ 
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0 
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The  Visible  Supply  of  Cotton  to- night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Ureat  Britain  and  the  afloat,  ure  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  eveaiug.  But  to  make  the  total  the  complete 
figures  for  to-night  (Dec.  9),  we  add  the  item  of  exports  from 
the  Uoited  States,  inclnding  in  it  the  exports  of  Friday  only, 

1898.  1897  1896.  1895 

Stock  at  Liverpool halea.l,113,o6c     669,00C     818.000     974,000 

Stock  at  London 3,000         8,000         7,000  5.000 

Total  Qreat  Britain  8took.l,lltf,uuO     e[>8,uO0     825,00u    '979,OuU 

Stock  at  Hamburg li.OOO         8,000       17,000       21,000 

Stook  at  Bremen   241,000     228,000     144,000     196,000 

Stook  at  Amsterdam 1,000         2,000         6,000  7,000 

Stook  at  Botterdam 300  200  200  200 

Stook  at  Antwerp 7,000  8,000         9,000       16,000 

Stook  at  Havre 130,000     172,000     155,000     288,0«C 

Stook  at  MarHeiU08 4.000  4,000  5,000  4,000 

atnok  at  Barcelona 30,000       51,000       48,000       70,000 

Stock  at  Genoa 35,000        12,000        24,000        30,000 

Stook  at  Trieste 10,000  4,000        16,000       17,000 

Total  Continental  Rtooks  .  521,300  489,'iOO  424,200  649.»00 
TsUl  European  Htook«  ...1,637,300  1,157,'200  1,249.200  1,628,200 
India  ootton  afloat  for  Kurope  15.000  9,000  33,000  61.000 
Amer.  cotton  afloat  for  E'rono.  874,000  851,000  665,000  538,000 
Egypt,Brazll,4co.,atlt.rorK'pe  64,000  61,000  64,000  91,000 
Stock  In  United  .ScatexporUt.  1.32  <. 82  S  1,119,6.^.'^  1,274,9'>4  1,001,654 
Stock  in  U.  S.  Interior  towHH. .     709,689     613  263     56-<.732      556.373 

United  States  exporta  to-day..      4-<,20»       53,639  43/7SO       30,461 

Total  vlallile  .supply 4,669,972  3.8«7.7o7  3.B98.7l6'3  906  690 

Of  the  above,  totals  of  Amerloan  and  oiher  descrlptiona  are  as  follows: 
American  - 

Liverpool  stock bale*.  1,022,000     582,000     693,000  -834,000 

Uontlnental  f  tookH 475,000     451,000     344,00*     580,000 

American  afloat  for  Earepe. . .    874,000     8^1,000     615,000     .538,000 

United  States  stock 1,323.325  1,119.655  1,274.954  1,001.654 

United  States  interior  stocks.    709.639  '  613.263     5ti8.782     556.372 
United  States  oiporU  to-day..      46.20S       53,639        43.780       30.464 

Total  American 4,4)0,672  3,650,557  3,589,516  3,540.490 

Baei  Indian,  BrasU,  <te.— 

Liverpool  stock 91,000     103,000     125.000     140,000 

London  stock 3.000         3,000  7,000         5,000 

Continental  stocks 46,300       38.200        80,200       69,20€ 

India  afloat  for  Euroi>e l.t,OO0         9,000       33,000       61,001 

Egypt,  Brazil,  Ac,  afloat ?!•???       64,000       64,000       91.000 

Total  Ea»t  India,  <Scc 219,3<>i>  "217,200     309,20b     366,200 

Total  American 4,4^0.672  3.6.50,557  8,589,516  3,840,490 

Total  vIsiMe  supply 4,669,972  3,867,7.--7  8,898,716' 3,906,690 

Middling  Upland,  Liverpool..        3»,i;d.        -33ud.         4»s  d.  4»8d. 

Mlddllns' Upland.  New  York..       5iai,c.  57»0.  7380.  8»ieC 

Egypt  (iood  Brown,  Liverpool  4\d.  4>«d.        Sl^'ied.  6%d' 

Poruv.ltougli  Good.  Liverpool         6%d.  6%d.         6»itd.         67wd' 

Broach  Fine,  Liverpool S>4d.  3>4d.         Afi^^A.  4>id° 

Ttamevelly  Oood,  Liverpool...  Sd.         37,gd.  4'4d.  4*ad° 

tS"  The  imperts  into  Continental  ports  the  past  week  have 
been  Zfi.l.OOO  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in 
sight  to-night  of  802,213  balee  as  compared  with  the  same 
date  of  1897,  a  gain  of  771,356  bales  over  the  corresponding 
date  of  1896  and  an  excess  of  763,282  bales  over  1895, 
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8  « 


16 

If 
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■e  3 


:!? 


te    3 


if    •  e'-aVe-  •"»•  'i"'*'i^ti"-jW^«'>Vj"»sx"-.s:ci-— "— as  i   '5.     •» 

#  .    i«SCQa.    ftA.     lc»OOQOCBC^»9tO-l  — *0^'000b:5        ^^      I 

*  utM  ra»r<  acarMa  »ni  tor  Uolomitla.  8.  o 

Tbt  shore  U>t»U  ahow  that  the  interior  stocks  have  ti- 
riiiawt  during  the  wwefc  1,8M  bales.  »0(1  are  tonight  98,;iT6 
balas  wof>  tnan  at  the  same  period  la«t  year.  Tne  receipts 
at  all  ibe  tow..s  har«  be«n  79,70U  iiales  iimrc  thnu  the  eiime 
week  Uat  yna.  and  since  Sept.  I  they  are  012.273  bales  mure 
than  for  tae  same  time  in  1^97. 

OTOttJUtD  MOTKMErr  FOR  THE  WkBK  AND  SiNCK  SEPT.  1  — 
WeglTe  oelo  a  •ia(«-nieal  ithoiivlog  the  overliiuil  muvetnent 
foe  tiM  w**»  a<i<l  nin  <•  Sep».  1.  as  intde  up  from  tel«.{riiphic 
roporu  reoetvad  Fri<Uy  di^hI.  Ttie  rr-solts  for  tli-*  week 
«MtDg  Uec.  9  aud  Hince  .Sept.  1  in  the  last  two  years  are 
mt  folluwa. 


VU  ...  Liuais  ,^. 
5a  Jaire  ......  ,. 

Vto  r»rae». ...... 

Via  llMk  laiaod. 


Tto 

na 


ro«a,  ^raas*««rtaa4. 
■  .imn  tsbaisurs- 
Otwrmfta  ■.  T..  bisisn,  «•. 
•atweaa  if^ 


Txal  ••  «■  4e4aeted .. 
Laaalaa  mui  a«i  •it»rlao4* 


tRM. 


rarik. 


•7.971 
SCIOO 


6.036 
7.SI3 

e,»«8 


37.a«» 
l,»Ot 

:>o,o»3 

78.17« 


S78,!*<«7 
151.767 

«8,Aia 

4I,T1-J 
e6,07« 


I0S.86I     716.833 


imoao 

8,"»2 

2S4.M4 
489.ai« 


1897 


Week. 


34,l3t 

700 
l.MI 
4.9e(t 
«,f<42 
»,0>tU 

67..Mi 

22,I0>I 
1,<6- 

31.563 
4S|950 


Sinee 
Sept.   1. 


J51,it33 
^,3.^a 
I0.236 
3t.9!<7 
3».  '27 
fi8.i<3M 


692.589 

142,'7i 
10.2«f 
15.376 


IA'4.«0tJ 


533.781 


*  iMiadlag  awTaiDeal  br  rail  lo  Canada. 

The  furvKotnc  show*  that  the  week's  net  overland  moveinent 
Ma  ymr  na«  t>*en  ;2.j:o  bales,  auoost  1»  »50  bales  for  the 
wt«k  in  iMtT.  aad  that  for  the  seax  t  be  a<)tM.<«i*.  ne  t 

©ferlaod  exUbii*  a  dacreaae  from  ,  of  Si.l'ja  bales. 
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OUOT.\Tli.>NS   KOR   Mll>I>UNll   CoTtO.V   .VT  OTHKR  .M.^^RKKTS. — 

B<*i»w  are  cioiinK  <iaot(iMoas  of  lui'l'lito);  cjtton  ai  SoutQern 
and  other  principal  cottoa  mirkeu  tor  eAch  Jay  of  the  week. 


Week  *K4Ung 
Dee.» 


Wedne*.     Tkur*. 


FH. 


su 

f><4 

5% 

5 

5 

5>« 

5 

5 

5' 

;'»!« 

4">1S 

Vie 

ft 

5 

6 

5 

5 

'•'e 

ft»t. 

5»,« 

5»„ 

»•» 

5<>S 

5H 

*«a 

."•■a 

5»a 

5', 

6 

57„Bl9 

ft«» 

5H 

5»,« 

t>h. 

6'* 

S"* 

5»18 

!>>* 

ft>4 

ftia 

ft»1. 

.S»»- 

ft"!* 

538 

6^ 

5^ 

Oalreaton... 
NewUrLau 

Mobile 

SaTanoah... 

cniiirlt*)tton. . 
WIliiiliiK'ton. 

N.irf..lk 

Hiisliin 

Haltlitiort' 

PllilUllulpllItt 

AiiiciiHtu 

MenipUls 

St   Louis 

Roiuton. 

doolnnatl . . 
Loslsrllle  .. 

The  closing  qnotations  to  day  (Priday)  at  other  important 
Sonthern  mirket^  wer-)  .n  follows 

Atbena 5>«     l  Oolambiu,  Mlat     5        |  MaauvlUs .....—     5 

Atlanta....  ..      57<«  I  BafatUa „     S>«       Natobea iHis 

Okartotte SH    I  Linie  Book..„     4''s      Raleli^h 5i« 

OMnmtma.  Oa.    5>e    I  MontRomary.  .     5>s    I  ShreTSDort.....    4% 

Weather  Reports  by  Tbleoraph.— Our  telegraphic  ad " 
▼ices  from  the  South  tbisevanin^;  imlic-ite  taat  the  temperaf 
ture  has  been  lower  the  past  week,  with  snow  in  a  number  o 
sections,  inclnding  a  large  part  of  Texis.  Tnere  has  been 
rain  also  in  most  localities.  As  a  result  of  the  unfavorable 
weather,  the  work  of  gathering  the  crop  has  been  interfered 
with.    The  marketing  of  cotton  cootinnes  very  free. 

Oofuesfon,  7exrM. — It  is  snowing  over  fforthern  and  Central 
Texas  to-day.  There  has  been  rain  on  two  days  of  the  past 
week,  the  rainfall  being  nineteeen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  2$  to  04,  averaging  46. 

Palestine.  Terns. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  twenty-Bix  bnndredtbs  of  an  inch. 
Snow  on  two  days.  Average  thermometer  44,  highest  60  and 
lowest  2H. 

( 'orpus  Chjnsti,  Texas.— We  have  had  rain  on  three  days 
during  the  week.  The  thermometer  has  averaged  56,  the 
highest  being  72  and  the  lowest  40. 

t>an  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
Mioimum  temperature  32. 

Dallas,  Tcras — Sno*  fell  yesterday  and  to-dav.  Oeneral 
snowfall  over  Northern,  Uentral,  Northeast  and  We^t  Te.xas 
yesterday. 

New  Orknns,  Louisiana. — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  thirry-two  hundredths  of 
an  inch.    The  thermometer  has  averaged  49. 

SArerepor/,  /.ouisttina.— Rainfall  for  the  week  eighty  hun- 
dredths of  an  inch,  on  one  day.  Average  thermomater  41, 
highest  60  and  lowest  28. 

Vi'lumtms,  JfMsi«M;>pi.— Oiethird  of  the  crop  is  still  in 
the  field.  We  have  had  rain  on  one  day  of  the  w^k,  to  the 
extent  of  thirty-tive  hundredths  of  an  iuch  The  thermom- 
eter has  averaged  4!i,  the  highest  being  6s  and  the  lowest  28, 

Letand,  UinsisHippi. — Rainfall  for  the  week  fifty  hun- 
dredths of  Hu  inch.  The  thermometer  has  averaged  43'9, 
ranging  from  22  to  68. 

MerUiiati,  Mhs.nsxippi, — It  hns  rained  on  four  days  of  the 
week.  Much  unpicked  cotton  is  yet  in  th-  fields  and  is  likely 
to  be  lost.    The  thermometer  has  ranged  fDm  22  to  no, 

Vick'bury.  Missmsippi. — Rain,  snow  and  sleet  have  inter- 
rupted picking.  We  have  had  light  rain  on  two  days  of  the 
week,  to  the  extent  of  seventy-five  hnndredths  of  an  inch. 
The  thermometer  has  ragged  from  27  '  >  81,  averaging  42. 

Oieenv'Ue.  Misni.ssippi.—'So  rain  daring  the  «ve«k,  but 
snow  to  day. 

Little  Kork,  Hrfca»i«M.— There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  hundiedths  of  an 
inch.  Snow  on  two  days.  Average  thermometer  40,  highest 
56  and  lowest  24. 

Helen  •,  Arkantas.  Rain  on  one  day  of  the  week  and  four 
inches  of  snow  has  resulted  in  a  precipitation  of  one  inch  and 
ninety  six  hundredths.  Snow  is  falling  to-day.  Not  much 
pii-king  done  this  week  Tne  tnermomi^ter  has  averaged  35, 
the  highest  t>eing  W  and  the  lowest  24  this  morning. 

Mernpii  »,  rfniip^xer.— Snow  and  cold  weatb-r  has  inter- 
ft-r  d  Mith  picking.  Riiin  has  fallen  on  two  days  of  the 
week,  the  rainfall  including  melted  snow,  being  one  inch  and 
seventy-six  hundredth.  The  thermometer  has  averaged  384, 
ranging  from  24-6  to  It8. 

Nwhtnili;  T>-nnes»e:—We  have  had  rain  on  two  days  of 
the  Week,  the  raintall  reaching  one  inch  and  sixteen  hun- 
dredths. The  th*-rm3meter  has  ranged  from  20  to  .JO,  averag- 
ing 3«. 

>tobile.  Alabama.— Cottoa  picking  has  been  greatly  inter- 

riipt»<l  l>v  the  inclement  weather— little  progress  made  the 

■\V    •  .   H  hu  1  rain  on  three  davs  ol  the  week,  to 

a  hnu'lredt  is  of  an  inch.    Average  ther- 

ii4  and  lowest  31). 

■  (»ia.— The  weather  has  been  extremely 
rinch  unpicked  cotton  in  tne  fields.  We 
11  three  <lay«  during  the  week,  the  precipita- 
-one  hundredths  of  an  inch.  Snow  and  heavy 
rain  to  lav.  The  th«r  uom.'ter  ha«  average  1  44,  the  hizhest 
I'fiug  61  aud  the  lowest  28. 
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Selma,  Alubama.—'We  have  had  rain  on  two  days  duriau 
the  week, 'ne  rainfall  reaching  one  inch  and  sixteea  hun- 
dredths. The  thermometer  has  averaged  49,  raDging  fron 
24  to  fi3 

Mad  .■<on.  Florida— There  has  been  rain  to  the  extent  of 
thirty  hundredths  of  an  inch  on  two  days  of  the  week.  Th*- 
therriK  meter  has  ranged  from  3»  to  75,  averaging  54. 

Sovann  h,  Oeornia.— It  has  rained  on  three  days  durinii 
the  week,  to  the  extent  of  forty  four  hnndredths  of  an  inch 
The  thermometer  has  averaged  50.  the  higtiest  being  67  and 
the  lowest  33 

Augusta,  Oeorpta.—The  cold  weather  hinders  the  gather 
ing  ot  The  remn«nr  of  the  crop.  There  is  an  active  deman  1 
for  export,  i  here  has  oeen  rain  on  three  days  of  the  we^k. 
the  precipitation  reaching  one  inch  and  forty-tive  hnadredths. 
The  ttermometer  has  averatjed  45  ranging  from  29  to  61. 

Greenvo(,d.  South  Carolina. — We  have  had  rain  on  two 
days  dnrinK  the  wtek.  the  precipitation  being  eighty-seven 
hnndredfhs  of  an  inch. 

Wilson.  North  Vnrolitvi. — We  have  had  rain  on  thi  pe  day-^ 
dnring  the  week,  to  toe  extent  of  one  inch  and  sev^nty- 
fonr  linuilreflthB.  The  thermometer  has  averaged  44,  rani?- 
iug  from  23  to  60. 

Charleston.  Simth  Carolina. — Th're  has  been  rain  oa  three 
days  ol  the  week,  toe  precipitation  reaching  seventy  eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
35  to  6S,  averaging  49. 

Stutebiirg,  Suutli  Carolina.— There  has  been  rain  on  two 
days  duriug  the  w- ek.  the  precipitatation  being  sixty-sevn 
hnndredtbs  of  an  inch.  Frost  on  three  days.  Average  ther- 
moneter  44  8,  highest  62  and  lowest  29. 

The  following  Btareoient  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  Decembei  8.  1898,  and  December  9,  1897. 


New  Orleans Above  zero  ot  gauKe. 

Memphis Above  zero  of  gaa^e. 

Nasbville Above  zero  of  KanKe.l 

SUreveport. Above  zero  of  Kuu^e.l 

Vlctabiirg Above  zero  of  gauge.  I 


Dec.  8.  -98 

Dee  9   '97 

FeeL 

rtet. 

5-3 

29 

7  0 

3.S 

9-2 

46 

2» 

•21 

15-2 

32  ' 

*  Below  zero  ot  ksukp. 
ALI!X.\NDttIA      RROEIPTS      AND     SBIPMKSTS      OF      COTTOK  - 

Through  arrangements  we  made  with  Messrs.  Davis,  Benacbi 
Sc  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weeklj 
oable  of  the  movements  of  cotton  at  Alexandria.  Egypt.  Th( 
following  an-  the  rer-eipts  and  shipments  for  the  past  wee* 
and  f(>rt;i.'  ■:  irr.-sjiiii  liii;»  week  of^  the  previous  two  years. 


AteJeaiiiina,  flay/u, 
Dtecmber  7. 


Receipt •<  (cantars*). 

ThiM  week  .... 

Slnw  Sept.  » 


1898. 


1897. 


330.000    II 
3.7'9.000    1, 


Brporta  (ha  en)— 

To  Liverpool 

To  Coiiliiieull.... 

TntHl  llurope... 


Thii      mnea 
W€k.  StpLl. 


-.000 
lO.OOO 

27,000 


110,000 
107,000 

317,0001 


8^5.000 
8,0j«.000 

Mno 
bUl.l. 


1-98. 


2!W,0').. 
3,135,000 


nwf 


17,000  133,000 
18,000  115,000 


8.%000|24S,000 


r*> 


*T> 


31,000  l!S4.0«i 
SO.OOoillO.Oti' 

tl.OO'    264  OO' 


•  A  osiitar  Is  9S  pounds. 

t  Of  wbioh  to  \'iienoa  In  1898,  6.793  bales;  in  1397,  14  814  baivs; 
In  18»0.  12,1 34  bales. 

This  statement  shows  that  the  receipts  for  the  week  endin  n 
Dec.  7  wer'?  )3:),0i>U  oantars  ancl  the  shipment.-*  to  all  Europe 
27,000  bales. 

M4yOHB3TKR    vl\'t<":r.  -'liir    Tf>nrt    reoelveu    b>    o.  i   e 
to-niK'U  from  Manchester  states  that  the  ••  ar'nti    is  steady 
for  bfith  vsrn«  ard  sbirtingp.     Manufacturers  ar^  generally 
well  under  rontract.     Wp   njvo  the  prices  for  t>   ■  h      b- ]f^ 
anc   leave  tho«e   for  previous  weeks  of  this  and  last    yeai  fr 
comparison. 


1888. 

1897 

8>«  *»«.  SMrl- 

Ootrn 

844<ft(.  MMri 

0->i. 

n>ut:' 

tnt$,  common 
lo/lnul. 

Mia. 

UpUtt 

•¥•2? 

ingi,  eommc 
lo  flnul 

a.   d.     1. 

i.        d 

(.   d.      8.    r 

1. 

d.    d. 

Wov.4 

5»„  aesg 

4    0>a«6    7 

3 

6l„  •71. 

4  1   ve  8 

3>4 

"   11 

5i«„  ae* 

4    0>4*e    7>s 

3 

8        •71,. 

4    1    «6    8 

3», 

"    18 

ii»,,  *a3a 

4    0>a»b    8 

31,. 

5IB„»7 

4    1     »e    7«i    3» 

"  25 

5>     •8% 

4    1    »e    8>< 

3»ri 

5'i   0616,, 

4    1     96    7<9    »>« 

1>«0.  2I1S»B     »6»s    4     1     •«     ^ 

3'i, 

5n,g-aif.,.'4   I   »e  h     s"* 

•*      o 

.%«.    -RI9 

1     ».■    M 

45,2 

!i\    "H-^ 

<    1    *e    8 

3J 

New  Orleans  Cotton  Exchanoe  Annual  Electio.v.— 
At  the  annnal  election  of  the  New  Orleans  Cotton  Exr(i;inge 
hold  on  Mondiy.  Dec.  .I.  the  following  ticket  was  elected: 
Prenident.  John  M.  P irker ;  Vice  President,  C.  H.  Minire; 
Treasurer,  H.  Wei4 ;  dirt-ctoro.  Maarice  Stern,  H,  R  Lm- 
bonssif,  E  Bornemiinn,  H.  Dfsfoinmes,  C.  L  De  Funnies. 
E.  r.  Olenny.  Thos  Haltord.  W.  T.  Hardie,  H.  C.  Ludlow. 
J.  II.  Abraham  and  A.  Lionttt, 

JtTTE  Butts,  BAOfiiNO,  Ac— There  has  been  a  slack  de- 
mand for  bagsini;  the  past  week,  at  lower  qnotafions,  the 
close  tonittht  htingat  6c.  for  l}^^  lbs.  and  fl?^c.  for  3  lbs.. 
stiitiHard  gradBs.  Car  load  Jots  of  standard  brands  t\r^  qnote'l 
at  fiig?.  for  1  V  Ihs.  and  eijC.  for  2  lbs  ,  f.  o  b.  at  New  Vork. 
f'lte  i.ntts  have  b«en  very  dull  at  'HOc.  for  paper  quality  and 


1  (C.  for  uiixing. 


Augusta  (Ga  )  Strike.— Notices  wera  posted  D-'o.  8  in  I 
the  cotton  mills  at  Augusta  belonging  in  the  doathern  Man- 
ufacturers" Association  that  aft^ r  tne  holidays  all  the  mills 
now  running  will  be  closed  if  prior  to  that  time  the  mills 
now  idle  have  not  resnm-d  work.  It  is  believed  that  the 
strikers  cannot  hold  oat  much  longer. 

Galveston  Cotton  Exchange.— At  the  annual  election, 
held  Monday;  Dec.  5,  the  following  officers  were  elected: 
President.  W.  L.  MooJy;  Vice  Pre.-ident,  Robert  Bornefeld; 
Treasurer.  Gcorge  S'^alv;  directors:  Jens  MoUer,  Wm.  F. 
Ladd.  J.  D.  Skinner,  I  H.  Kempner,  Daniel  Ripley,  John  D. 
Rogers  and  W.  A.  McVitie. 

Egyptian  Cotton  Crop.— Mr.  Fr.  Jac.  Andres  of  Boston 
his  iuati  advices  from  Alexandria  of  d^ite  Nov.  19  as  follows: 

Ovir  market  is  very  flria  wt  the  uioneot,  with  an  upward  tendency. 
Ori  account  of  the  unCnvoraUlt^  croo  p.-pi>rc.t  and  poor  out-turn  of  the 
«•  (■"ud  ..ickiiK  wido  not  antkiip-rte  a^y  earlv  decUne  In  prices.  The 
llrst  picklut;.  which  li4s  lieeu  very  sinull,  is  sttistactory  so  far  as  staple 
is  iMiucemed,  bur  tli«  second  picliint;  is  ptior.  Owinir  to  tlm  hot  tem- 
pirature  during  October  plante'-R  were  oullgcd  t<i  pick  all  the  bolls, 
mixine  together  the  oottou  of  the  third  orop.  Tlie  hotter  qnalUies  are 
S'  t'lugsiiirre. 

The  Cairo  corresp  indent  of  the  Lonioa  Duly  M^iil  reports 
that  the  Egyptian  cotton  crop  is  estimited  at  .'),7.i0  OOi) 
c^ntars,  which  is  793.0  0  caurars  less  than  the  crop  of  last 
year.  129.000  cantirs  short  of  1896  97  bat  475,00  J  cantars 
grtater  than  in  1895-96. 

>HippiN(»  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  346,974  bales.  The  shipments  in  detail,  as  made  up 
from  mail  au'l  telegr.iphic  returns,  are  as  follows: 

Total  baitt. 
S.w  YoKK-To   Lilverpool,   per   steamer  Baric,  3,590 No- 
madic, 3,.5(i8 7,098 

To  Hull  per  steamer  Martcilo.  2,101 2  101 

To  Miiufhei«ter,  per  steamer  Strathdon,  500 500 

To  Havre,  per  atearuera  Bardi-n  Tower,  464 La  TouraJne, 

17"  upland  and '53SJ  Sea   Island 1.479 

To  Bremen,  per  steamers  Qera.  2,2U7 Karlsruhe,  U.-S  19 

...  LaUn.  2H3  5,409 

To  Hniuburn,  per  steamer  BulKurla,  ."^00 500 

To  Aut>v' rp.  per  steamers  BrUinb  Queen,  1,197    .  N.ionl- 

luiid.lOO 1,297 

To  Copenhiitfen.  per  steanierThliigvaUa,  277 -^77 

To  Genoa,  per  steamers  Powhatlau,  26 Spartan  Prince, 

3'  O 326 

To  Naples,  per  steamer  Ems,  200 200 

ToTrlent".  per  steamers  Powbaian  (additional),  100 

VInoenzo,    02 602 

•liiW  ^)RI,KA^s— To    Liverpool -Deo.  .—Steamer    lyOUistanlan, 

4,161 I).-e.  3— -iteanipr   .Monmouth,  9,116...  Dec.  6— 

Hteauier  Astronomer,  ti.O.'Jo 19,307 

To  Manchester— Deo.  .'i— Steamer  Virginia,  3,350 3,3.^0 

To  Belfast-Dec.  :i- Steamer  Torr  Head,  4,4H!« 4,489 

ToHavie-Dec.    3— Hieiinier     Imani,    10..'*3t Dec.  5— 

Steamer  Fallddon  Hall,  6. 680... .Do  H— Hteamer  Impe- 
rial Prince.  2.531. ...Dec  8  -Steamer  Bendo.  7,6.iO 27,695 

Til  Bremen— Deo.    3— Steamers    Akaba,  S,hoO;    RamlUies, 

7  62b 13,428 

To  Huuiburn -Dec.  7— Steamer  Arabia  1,8f(1 1,>-81 

To  Baroeloua— Dec.  3-8hip  Rosa  AlcKret,  l,500...Dec.  8 - 

Steamer  .Harlus. 'J,45U 3,950 

To  Genoa -D  0.  6— steamer  Araueauia,  5,750 5,7.50 

0»LVi5sH)>— To  Liverpool  -Die.  2— Hteamei     llaro.  6,39« 

Dec.  :i  -SteumerM  LHuicliaiii.  C.Oti.'V;  Orion,  e,256;   Ram- 

leb,  .'...■502    ..Kec.  «    Stenuier  LiiKano,  8.146 Deo  7— 

- -tnainer  KtliHlw«lda,6,71U 39,149 

To  Miiuebester-  Dec.  3    Steamer  Satumlna.  5.'  17— Deo.  6 
— :<leamerltallau.>, .'<,840  ...Deo  7— Steamer Novlembre, 

8.n-i> 19,946 

To  lla>  t«— Deo.  3    Steamer  Weslifale  7,146 7,446 

To  Hremen     Dee.  I  — -tenmer  HreckHeid,  8,2J8        Dec.  3— 
Bteiimers  Bri'omliMUKli.  «.'.'3  ;  City  of  oinueeator,  6,717 

Iiei-  .')    SUamem   Uleiilielm.  4,;t7  ;  i  iinaxa,    ,1.>0 

Dee  7-8t«iimer  (Jena.  I1.SH7 39,599 

To  Hi.iuburB— Nov.  30— .-iteaniers  Sardourx,  '27;  Shirley, 

2.129       Dec.  3    rtti'amer  Willow  Braoeh,  32r. 3,181 

To  Aniweip— Dee.  1— Hte;inier  Ui»liop)fate.  2.'J00 Deo.3 

-«i..Hii-r  l.minii.'.  .'.IMI 4,.591 

'"  fopenhanen— Deo,  1— .st"Hiuev  Dania,  H7>.  ..,...„.        878 

To  Ve.rt  Criiz-Deo.  ;-sn-  inerH  U  s,  •.',690 2,690 

CORetis  OHKiKfi,  ,\n..     To  Mexico,  per  rallroml,  1);I4..  694 

MOBILE— To    Liverpool— Deo.    —.Steamers     Bencllir,    3,926; 

Verax.  4,HH« •    8,792 

Pbnsacki.a— To  Liverpool— Deo.  2— Steamer  Alicia  (addition- 
al). 5»'i. 546 

To  Bremen— Deo.  8— HtCiimcr  Drumelzier,  s,490 8,490 

To  Hambur^-Dcc.  5-»teamor  Syria.  i,387 1,387 

8av»smah— To  Liverpool  -Dec.  3 -St"amer8  -Mount  Slrion, 
H.'rJ-)  iiplan<l  and  60  Sea  Island;  liooKalnil,  5..>6  up- 
land and     80  Sea  Island 11,439 

To  Havre    Dec.  8-8tenmer  Nltoorir-,  8.893  upland  and  235 

.«ea  Isia-'d ..     9,128 

To  Bremen    Dec.  6- Steamer  Catrnorag,  9,384 Deo.  7— 

St<Mkin>'r  Hero,  .i,a05 14,6-9 

To  Karo«l(ma -Dec.  5— Steamer  Olenwood.  "5.4.^5 6,450 

HRiNswicK— To  Liverpool    Deo  3    Steamer  .St.  Irene.  10,i:!4.   10,i34 
CM.vKLESToN-  To  Liverpool- Dec.  2— Steamer  Lol>elia,  6..J16 

upland  and  i!61  Sea  Island Dec.  1*— steamer  A rdvar, 

2.=>00 9,265 

To  Barcelona -Dec.  7— Bark  Habana,  1,900 1,900 

WiuMmoTox— To  Liverpool -Dec.  3— 8t4<anier  Tlianic,  4,781     .     4.781 

NiiRF<ii,K— To  Hamburg -Dec  S— Steamer  I.«»l>  rv,  100 100 

Skwpokt  News— To  Lilverpool— Doc.  8— Steamer ,  ] ,252.      1,252 

"OSTON— To  Liverpool— Nov.  2.'i-Steamer    Ottoman,  3,484 

Nov.  29 Steamer  Cestriaii,  9,151 Nov.  :)0— Sleamer 

Pavi.nia,    .'iti!»        Dee.    1-  St-amer    Dominion,    3.003.... 

Deo.  2— .Steamer    Bay    State,   3,752 Dec.  6— Steamer 

Saetaem,  1  774 22,038 


To  Yamiinitli-Deo.  2— Steamer  Boston,  1 

•lALTiMiiHi  -  To  Liverpool-  Xiiv.iiO  -steamer  tiuernmoro,6, 164 

To  Urcmen— Dec.  7-bteiinier  Dre~.len,  3,7it    

To  Hamburit-Dec.  2-Htcaiiier  Amliria,  1^,226 

To  'to'terdam  -Nov.  SO-sieunier  Meudelssoliu,  1,200 

Dec.  a-St-amc-  Aclellna  Paitl.  499 Deo.  5— .Steamer 

'Jiieenswood.  702 

PBlL.\i>Ei,pm,v-To   Liverpool- Dec.  2— steamer  Belgenlanil, 

Taoom* -To  Japan— iioo'e-^Steamer  ()leiio)?lV,rr30.' .'..'.'.. J 
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I  OaoM  aa*  par  100  Iba. 
I^TSBTOOU — By  oeble  from  LiTerpool  we  have  the  follow  ' 
It  etaioaaeat  of  the  week'*  aalee.  ■took*,  fto..  at  that  p<irr 
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Th*  tooe  of  the  Uverpool  oiarket  for  spots  and  fuiurt-* 
Moll  4a*  of  the  week  ending  D  c.  9  and  the  daily  oloslnii 
VtIom  of  apok  ooUoa.  hare  been  as  follows. 
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BREADSTUFFS. 

FfUUAT,  December  0,  1898, 
Earlj  in  the  week  there  was  a  dull  and  nninterestlo); 
market  for  wheat  flonr.  Sbbeeqaently,  however,  owin^;  to 
the  weaker  drift  to  valuee  for  the  ?rain,  sellers  as  a  rale 
weakened  from  5o.  to  10c.  per  barrel  in  their  prices.  At  the 
lower  flgnres  bniiness  was  more  active,  as  both  the  home 
trade  and  exporters  showed  more  of  a  diapoeition  to  m^ke 
pnrobases.  The  demand  for  rye  floar  has  been  of  only  am  ii 
proportions;  offerings,  however,  have  not  been  excessive  and 
valnea  have  been  fairly  well  maintained.  Ufferings  of  bnck- 
whaat  flonr  have  been  small  and  the  limited  demand  has  been 
snffloient  to  bold  prices  firm.  Com  meal  has  been  qniet  bat 
steady  at  nnchaoged  values. 

Speoalation  in  wheat  for  future  delivery  has  been  qniet 
and  the  drift  of  prices  has  been  gradaalljr  downward ;  in 
fact,  durioK  the  latter  part  of  the  weeK  there  was  a  fairly 
BOarp  break  in  prices.  Foreign  advices  have  reported  qniet 
markets,  with  valnee  showing  a  reactionary  tenaeacy.  The 
orop  movement  in  the  Northwest  has  continaod  large. 
The  export  demand  has  .shown  gomethiag  of  a  falling 
off,  and  there  was  a  material  increase  in  the  sapply  of 
wheat  in  Higbt;  all  had  their  inflaenue  agaiast  valnee. 
There  was  selling  by  outsiders  to  rtsaiize  on  recent  pur- 
chases and  bear  operators  were  disposed  to  be  mare  aggres- 
sive in  their  operations.  Advices  receiveil  on  the  prospects 
for  the  Argentine  crop  have  been  conflicting,  althoagb  the 
ifeneral  impression  appears  to  be  that  the  uatlook  iu  fairly 
favorable.  The  inteiruption  to  wire  Hervice  early  in  the 
week,  the  result  of  the  severe  storm,  had  mnch  to  do  with 
the  contraction  of  speculation  for  th-s  time  being.  Bnaineas 
in  the  spot  market  has  been  only  moderately  active,  as  ex- 
porters liave  been  less  active  buyers,  although  on  Wednesday 
toe  Continent  wag  a  fair  buyer,  attracted  by  the  lower  prices. 
To  day  the  market  was  easier  early,  in  response  to  weaker 
foreign  advices.  Sabsequently,  however,  on  baying,  princi- 
pally by  sliorts  to  cover  contracts,  the  loss  was  recovered, 
and  the  cloee  showed  prices  slightly  higher  for  the  day.  The 
spot  market  was  quieL  Sales  for  export  here  and  at  outports 
were  13U,000  bushels. 
OAfLT  oL.oaiao  PBicaa  or  ho.  2  bbo  wimtsb  in  NBW  kORK. 
aoi.       Hon.     Tua.      Wtd.      Thur:      Fri. 
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"Mo.  (I'-llvery  In  elev 73>«       72«i       72«b       72«e       70%       
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DAtLT  OLOUNO  PBIOBS  OF  NO    2  SPKINO  IN  OtIICA.UU, 


70»t 
73>4 
69^ 


Sat 


Tluw. 
63 
64Tg 
63% 

active 


Fri. 
63^ 
65>« 
64  >a 

and 


crop  move- 
been  easier 


Hon.  Tua.  Wed. 
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July  delivery  In  elev tt4>a       64>«  6i>4  64>« 

Indian  corn  futures  have  been  moderately 
values  have  held  to  a  fairly  steady  basis.  The 
ment  has  been  increasing.  Cable  advices  have 
and  weather  conditions  in  the  com  belt  have  been  of  a  favor- 
able nature.  Offerings,  however,  despite  the  bearish  factors 
above  noted,  have  been  limited,  and  as  tha  cash  trade  was 
fairly  active  both  here  and  at  the  West,  bear  operators  have 
shown  no  disposition  to  be  aggressive  in  the  operations,  with 
the  resalt  that  values  have  l^n  fairly  well  maintained.  To- 
day there  was  a  qniet  bat  about  steady  market.  The  spot 
market  was  qniet.  The  sales  for  export  here  and  at  oat- 
ports  were  about  70,U00  bnshela. 

OAiLV  oumno  pbicis  or  no.  2  mixbd  oobk  i  n  N  B  W  VOB  K. 

Alt        Man.    Tuet.      Wed.     TKun      fn. 

Oaaboornr.  o.b 41         41  40%       41  40%        40°« 

Dae.  delivery  In  elev 39>4      39>4      30  39>4       39  88'% 

May  deUvery  in  alev 39'g      89<«      3»>«       39H       38''«        SS'^g 

OAILT  CUOSno  PBICKS  OV  ho.  2  MIXBD  CORN  IN  CHICAGO. 

Sat.        Hon.      Tuet.     Wed.      Tkurt.      Fti. 

Dmo.  delivery  In  elev 33k       33>«       33  SSM        33  33'ra 

May  deUvery  Inelev  ....    34V       34>«       34''(       34>8        33%       38% 
July  delivery  In  el«v....    35  34^8       34>a       34>t        34>«       34>« 

0.4ts  for  futnre  delivery  at  the  Western  market  have  been 
only  moderately  active  and  there  has  been  a  gradual  sag- 
ging of  prices,  largely  due  to  realizing  salcn  by  longs, 
prompted  hv  an  increaned  movement  of  the  crop  and  sym- 
pathy »ith  the  decline  in  wheat  The  local  spot  market  has 
been  quiet  and  weaker.  The  export  demand  has  been  flat 
and  the  demand  from  ihe  home  trade  has  been  limited.  To- 
day the  m-irket  was  steadier  on  limited  offerings. 

UAlLTCLOalNO  PBICBSOPOATS  IN  NEW   YOBK. 

Sat.       Hon.     Tut.       Wed.      Thurt.  Frt. 

No.  2  mlxad,  elev 3i  3m       31  31  30%  31 

No.  3  while,  elev 33  >•        33  32>4        32 <«        32  32 1* 

DAILY  CLORINO  PalCEH  OP  NO.   3  MIXBD  OATS  IN   CHIOilUO. 

Sal.       Hon.     Tuet.       Wed.     Thurt.     Fri. 
Dae.  dall vary  Id  elev....    86>e       25'%       is^       26         25>r       2S''8 

May  dellvenr  In  elev 36>«       26%       2.')%        26%      25%       25% 

Rye  ha'  been  in  fairly  active  deintnd  for  export  and  prices 
have  held  Urm.     Barley  has  been  sparingly  offered  and   hel  1 
at  extreme  prices. 
Following  are  the  closing  quotations: 
ruoua 


riBs 

■aperBBa , 

Kztra,  No.  2  .. 
•tnra.  If o.  I  . . 
Baken'  extra 

itr«i«bti 

rMaat,Hprlag 
flour 


...•2  25 
...  3  4.^ 
...  2  60 
...  2  70 

...  2  03 
...  3  20 
360 


•2  35 
•2  60 

•  2  75 

•  2  08 

•  125 
*.)  35 

4  40 


^     _  Brandrwlna 3  16 

#B«at  flour  IB  saoks  aellt  at  prloaa  below  tboae  tor  barrela.) 


Patent,  winter SB  50  93  80 

City  miUs,  extras  .   «  00  ^4  25 

Rye  floor,  auperlliia  2  90  93  35 

Baokwbeataoar...  196  92  00 
Corn  meal— 

We(tern,eto 195  92  10 
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Oom,  per  busa—  o.        o 

Western  mliced .38Sln»41'8 

No.  2  mixed 3!)     ail's 

Western  Yellow 3958»4l 

West^m  Whit* Sgij  'T40'8 

By»— 
Western,  per  hasb...  59    «60ia 
State  anil  Jarsey 56    05919 

Barley— Westerii 53    «60 

FeedlniC 43^947 

The  movement  of  breadstufls  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  tbe  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  wefk  ending  Dec.  3,  and 
since  Aug;.  I,  for  each  of  the  last  three  years,  have  been : 


Wheat—  o.       0. 

Hard  Duluth,  No.  1  78     379'* 
N'th'nUiUutn.  No  I  72ia»73''8 
Kfd  winter,  No.  2..  72\a>75 
Ni  rtUern,  S*o.  1...   71!%»73is 

Gate— MlT'd,  per  bBh.  30    ■as2 

White 31J«t»35% 

50.2  mixed 303ia32 

So.  a  white 32Jsa33ia 


BMirU  at- 

Flour. 

Whtat. 

Cbm. 

Oart, 

Barlev- 

Bli,58II 

Bblt.weibt 

BtuKeOlbl 

Bi«)i.8au» 

BlMll.32U>i 

Buth.iSlbi 

Otaloago 

228,6«e 

793,0U 

1,8«7,S0'., 

1,884,900 

414,386 

118.068 

Milwaukee.. 

40,780 

4t4,auo 

46,600 

113,00C 

394,100 

48.9 

DnlDtta 

45,«1S 

i,16»,3l9 

3,090 

0,989 

181.844 

»7.785 

Mlnneapolli. 

3.996 

«,»!  1,900 

U4  110 

«0,99" 

.... 

Toledo 

1,618 

«7,4S8 

446,303 

«7,M8 

10,270 

Detroit 

«,TOC 

78,737 

40,919 

MJM 

11.63t 

14,074 

CleTelaad... 

60,1*7 

10ft.2ei 

U4.992 

.... 

SLLonli .  .. 

81.800 

3be,<0l 

690.SE6 

174,976 

90,000 

18,300 

Peoria 

ia.6M 

9,751 

3«a.ooo 

195,SC0 

83,600 

3,0ui 

KansM  CltT. 

470,000 

93,000 

38,000 
9,U7,904 

1,176,838 

Tot.wk.'B8. 

3T8,M9 

(■,649.340 

8,a7.9»8 

239,376 

Same  wk.'87. 

M1.408 

8,4A1  9it 

4,«  06,739 

4,3t9jm 

1,046,(42 

27«,718 

Same  wk.'l)<. 

iH.ton 

3,;i3S,184 

8,0t0.«70 

t,WS,483 

1,088.882 

107,830 

mnuAut.  1. 

1886 

«,831.8«S 

146,l!S2,741 

79,IS3.«46 

«7,0Se.l86 

W390.019 

5,286,7!; 

1897 

»,1H»,S76 
6.576,863 

uti,8e*,o:3 

98.«6»,4!e 

98,031,049 
63.932, 183 

79,499,948 
74,494.778 

10,820.708 
10,863,344 

6.886,78 

I8B« 

33£0,907 

The  receipts  of 
week  ended  Dec. 


Aac««»t«a(— 

NawTork 

Boston 

Montreal 

Philadelphia 

Baltimore  ....  

Rlobmond 

New  Orle«n«* 

NewtMrt  News 

NorMk. 

aalTeatoo 

Mobile 

Kenaaoola. 


flour  and  grain  at  the  seaboard  ports  for  tt  e 
.3,  1898,  follow : 


flour. 

IFlMOt, 

Oom, 

bblt. 

MuV 

biuk. 

148,211 

8,172,476 

l.0»6,886 

48.849 

<«>,ll83 

65,998 

8.171 

260,439 

y4,690 

12»,«14 

188,836 

938.781 

163.124 

988,837 

898,8«0 

8,779 

8,348 

17,80e 

13.478 

174.800 

403.940 

92,977 

9S,7(8 

100.431 

1,429 

40.0n0 

90."l.0 

408.000 

223.00O 

4,««0 

100,000 

OotJ, 

bvk. 

489,100 

898,006 

11,700 

09,719 

77.949 

7.118 

63.9U 

60,000 

■  iioob 


Barltt. 

bU9h. 

378,776 

761) 

800 

26,900 

6.000 


«»e, 
buth 
86.326 


77,400 

lag.isi* 

8  8 


24.000 


Total  week 6«3,1R8    4,361,315    3,859,094       933,993       40S,985       282.t69 

*reekla»T 470,971    S.178,894    3,311,713    3,09U7S4        478.904       388887 

•  Reoelpta  do  not  Inolade  gram  paaaicg  thronaa  New  Orleans  for  roreisn 
porta  on  thronzh  bllli  of  ladluir. 

Total  receipts  at  ports  from  Jan.  1  to  Dae.  3  compare  as 
follows  for  four  years: 

ReaivUot—  189S.  1897.  1890.  1896. 

riour bDU     18,917,8«I0  23,803,280  11,603,314  ie,3M,881 


Wheat... 

Coro 

Oati 
Barler... 
are , 


......baah. 139,968,340 

"     187.-Bll.99rt 

••        87376,288 

"  6,994,119 

"        14,lli6,3'H 


98,909.816 
1-6,I69>« 
88.467.488 
l<,2l9,31rt 
10,776,3411 


94.972.142  4e.l<8.e7'< 

9'),«06.B8«  62,«-»,277 

(9,8t<,184  4l,iOI.2in 

11,883,498  S.M10,»S7 

6,843,840  613,633 


Total  nrnln.... 
The  exports  from 
ending  Dec.  3.  1898 


43t,S;i),lU        385.509.151         842,897,594         144,414,870 

the  several  seaboard  porta  for  'he  week 
.  are  shown  In  the  annexed  Btstement- 

Barln. 
buMh. 
20,093 


muat. 

Oom 

TlOUT, 

OaU. 

Ityt. 

Puu. 

KxBorU  trvn—  friuk. 
WewYork 1.8e«J44 

btuk. 

bbU. 

butK. 

6tuh. 

bulk. 

7»7,688 

181.186 

116.329 

95.468 

18.8i2 

Beaton 49£,loe 

44.309 

6«.8(>1 

167.748 



SOO 

Portland 179.947 

101.683 

8,631 

88.387 

88,063 

Philadelphia..    125.000 

1.191838 

lll.HSO 

184.469 

10i.8IM 

Baltimore 7P5J>«0  1,099,983 

188,899 

78,867 

Maworleana..    18e.33» 

486.478 

14,773 

90 

Norfolk 40,000 

90.000 

1,438 

HawD-rt  Newi     oa.708 

190.481 

98.977 

60,000 

.  , 

Montreal 183810 

383,260 

23,637 

111,049 

31,413 

84,lb9 

OalTeaton....   634,000 

•06,780 

7,088 

to 

Pensaoola....     84.000 

Mobile 

100,000 

4,480 

Total  week..4,8<)«J878  4,980,044 
Same  time '97.3,318,438  4.281.888 


818,299      789.091      199,787      119,681        30,098 
S43,0I«  8,440,724      418,0ttl        07,410       U2,040 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below 


WuforUJor 
WMkotulrtnM 

Sept.  lUt-  bbU. 

Dm  tad  Klnxdom  878.330 

Continent 131,254 

8.  ft  C.  America.  48,769 

Wanlndlea 46,491 

Br.N.Am.Colo'i  10.f88 

Other  oonntnei..  7,810 


flour,- 
Wetk     Sine*  S«pt. 
Dec.  3.       1, 1888 


VOUI 
fatal  U»T.. 


8lt.89« 
848,009 


bblM. 
8,993,980 
736.448 
370,8C6 
363,488 
8a,X46 
103,603 

4,887',429 
8,894 .2s3 

Of 


IFIk«<lt.- 

Wttk     Stnct  Sent. 
Dec.  a.      1.  189a 
bluk. 

86,872,837 

19,307,3<4 

107,118 


frUaV, 
8348,644 
1,482,841 


10,>>4S         348,C96 


Wteh 
Dtc.3 
bulk. 
8.082,788 
8,493.609 
8,611 
88,694 
2.700 
13.033 


8lfut  Bnt 

1,1898. 

bujh. 

18,627,134 

20,703,643 

17.001 

327,378 

128,612 

802,263 


4,292,278 
3,319.439 


46,033,388 
48.«84,466 


4,920.044    41,208.811 
4.381,91:8    41.429,834 


The  visible  supply  of  grain,  oompnaing  the  stocks  in 
granary  at  the  principal  points  of  aocumulatlon  at  lake  and 
•eaboard  porta,  Dec.  3,  1898,  wah  as  follows: 


IFk«at  Oom 

I«  •tort  at—                    butk.  butk. 

NewTork 3,S48.00«  8,4u9,000 

Do      afloat 1(8,000  370,000 

Albanr 40,000 

BoHato 8.669,000  1,033.000 

Do      afloat 

Otaleam 8,876,000  6,163,000 

Do      afloat 

Milwaukee 10.000  

Do      afloat ....  .... 

Dalntb 3,80«,000  1,076,000 

Do      afloat 

Toledo                                  188,00U  483,000 

Do      afloat. ....  .... 

Oatroll* 78,000  611.000 

Do      afloat 

0«we«o 108,000 

8t  I.oala 1,960.000  348,00u 

_    Do      afloat ..  

Olneliittatl ....  9,000 

Beaton 187,000  89e,09v 

TttroDto 185,000 

Montreal 48,000  31.000 


OaU 

bujk. 

1,384,000 

88,000 

60,000 

780,000 

M9.000 

"V.iido 

"34,066 
"07,000 
"8.<K0 


107,000 

20.000 

35,000 

8,0C0 

V7  00<i 


BV«. 
btuh. 
63,000 

sHilooi' 

183.000 

"Uooo 

'  od.'oob 

19.066 

'17,000 

'"ilooi 
"ii,6i6 


BaTU%. 

biUk. 

278  0"r 

863,000 

80,000 

1,440,im:( 

308,000 

■40,o6( 

381,0'" 


101,000 


106.000 
4,000 


74,000 


4l,on<-i 
19,000 


WkMt,  Corn.  Oats,  Bic  Sa    . 

In  stnreat—                    bu^    .  bush.  bush.  bu»h.  bush* 

Philadelphia 93       0  n96,uu0  88.000  84.0uu 

Peoria ,             .000  678,000  176.000  6,000  67,000 

Indlanapolla j8,000  26.000  35,000  1,000 

KansaaCltx 741,000  70.000  1U,000  82,0UU 

Baltimore l.aiO.OUO  1,455.000  80.000  220,000  .   . 

1<lnneapoIla    1,8:8.000  838,000  1,180.000  18,000  44,000 

Jn  .Mlssfsslppi  Rlrer.      215.000 

}n  Lakes 33>«8000  2,908,000  4.'>6.000  33,000  651,000 

}n  canal  and  river. ..       83,000  88,000  63,000  20,800 

Total  Deo.    3.  1898  2t.OBS.0O0  20,389,000  5.64B.000  1.0i!2.000  8,«38,000 

Total  Not.  88,  ISt^S  23,389    00  a2.2e9.000  5,689  000  1,138,000  8,«9H.  00 

Total  Dec.    4. 1897  34.S38,000  40,9.'i0,000  l.'i.llT.OOO  3.553,000  4,76O,0CO 

Total  Deo.    6,  1889  6«,''12.000  17,408. 'KiO  12,ii»7,noo  2.4«4.000  4,«S4.0<)0 

Total  Dec,     7. 1886  83,788,000  6,207.000  6.011,000  1,461,000  4,754,000 

*  Detroit— Stocks  of  Saturday,  Dec.  3 ;  to-day's  stocks  not  recelTed,  owing  to 
wire  trouble. 


THE    DRY    GOODS    TRADE 

New  York,  Friday,  P.  M.,  December  9,  1898. 

The  favorable  impression  prodaced  by  the  coarse  of  the 
cotton  market,  noted  last  week,  has  been  farther  strength- 
ened by  this  week's  developments.  The  general  demand  has 
been  well  sustained  for  both  staple  and  fancy  lines,  and 
evidences  are  increasing  of  stocks  having  worked  into  excel- 
lent shape  in  nearly  all  directions.  The  market  has  not  pre- 
sented an  appearance  of  activity  at  any  time,  aad  yet  sales 
have  reached  a  large  total,  tbe  demand  continuing  despite 
the  fact  that  there  has  been  a  gradaal  stiffening  in  prices 
and  not  a  few  actnal  advances.  Consumption,  as 
indicated  by  the  primary  market  conditions,  has  over- 
taken current  prodnction.  The  latter  is  not  yet  of  normal 
proportions,  but  from  indications  there  are  likely  to  be  few 
looms  idle  after  the  first  of  January.  Retail  distribution 
of  seasonable  merchandise  continues  active  under  the 
stimnlatine;  influence  of  cold  weather.  In  the  woolen  goods 
division  of  the  market  the  recent  improvement  in  demand 
keeps  up  in  both  men'e-wear  fabrics  and  drees  goods.  Collec- 
tions are  generally  satisfactory. 

Domestic  Cotton  Goods. — The  exports  of  cotton  fc^ocii 
from  this  port  for  tbe  week  ending  December  5  were  2,263 
pacKages,  valued  at  $1^7,147,  their  destination  being  tt  i.t,e 
points  specified  in  the  tables  below: 


Rbw  Tout  TO  Dbo.  S. 


Great  Britain 

Other  EoTopean. . 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  Countries. . 


Total 

China,  via  Vancouver* 


Total 2.263 


1898. 


Week.   Since Jan.l. 


42 

28 


4 

388 

42 

flS 

1,541 

122 

2,263 


3,089 

974 

148,009 

11,201 

32,849 

11,383 

14.898 

4,294 

7,924 

S0,542 

14.869 

300,032 
21,623 


321.6."i5 


1897. 


Week.   aineeJan.l 


146 
5 

"ssi 
i'.iii 

410 

51 

39 

230 

121 

2,524 


2,524 


4,151 

3,030 

104,744 

15,765 

22,396 

19.300 

14,369 

3,162 

7,223 

42,767 

4,831 


241,728 
10,166 


357,894 


*  From  New  Uiuclana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  t*  date 
has  been  tlO,«((l,4U)  in  1898.  against  $9,505,016  in  1897. 

Bleached  cottons  have  again  sold  well  and  are  firm  in  tone, 
with  an  advancing  tendency  in  low  and  medium  grade  goods. 
Heavy  Drown  sbeetings  and  drills  are  scarce  in  all  makes  of 
any  repute,  and  again.st  buyers.  Fine  light-weights  also  sold 
up  and  are  generally  1-  16c,  higher  than  a  week  a.sjo.  Denims 
are  improving  iind  occasionally  quoted  '^c.  higher.  Ticks  are 
leas  irregular  tnan  of  late.  Plaids  steady,  with  fair  sales. 
Other  coarpe, colored  cottons  in  moderate  request  at  unchanged 
prices.  Wide  sheetings  steady,  with  quiet  business.  Cotton 
flannels  and  blankets  firm,  with  fair  reorder  demand.  Kid- 
flnished  cambrics  firm.  Corset  jeans  and  satteens  occasion- 
ally advanced  }^e.  per  yard.  Pacific  and  Cocheco  fancy  prints 
for  spring  opened  at  A^c.  Other  leading  lints  expected  to 
open  at  same  price.  Tone  in  prints  firm,  and  seme  staple 
varieties  teading  upwards,  with  considerable  business  doing. 
Qlnghams  well  sold  and  firm  throughout.  Print  cloths  very 
firm,  and  l-16c.  up,  at  3  3  16c,  Wideoddsl  16c.  higher,  with 
fair  business. 

Woolen  Goods.— There  has  been  a  considerable  volume  of 
bufiness  reported  coming  forward  in  men's-wear  woolens  and 
worsteds  for  spring.  The  distribution  of  heavy-weight  cloth- 
ing under  the  inflaence  of  continued  severe  weather  is  on 
quite  a  liberal  scale,  and  has  a  favorable  effect  upon  whole- 
sale clothiers'  operations  in  light-weight  goods.  Agents  are 
getting  under  orders  to  a  fnller  extent  than  seemed  likely  a 
short  time  ago,  and  a  considerable  amount  of  recently  idle 
machinery  has  been  re  started.  The  tone  of  the  market  gen- 
erally is  more  hopeful,  but  there  is  no  actual  improvement  in 
prices  to  record.  New  season  heavy-weishts  are  still  held 
back,  with  few  unimportant  exceptions.  Overcoatings  quiet 
and  cloakings  inactivfl  at  unchanged  prices,  Flanuels  glow 
and  blankets  quiet.  Reorders  for  light-weight  woolen  and 
worsted  dress  goods  increasing,  bnt  market  still  iiregular. 

FoKKiON  Dry  Goods.— There  has  been  no  improvement  in 
the  general  demand  for  foreign  merchandise.  Orders  are  for 
limited  quantities  only  in  dress  goods  and  men's-wear  wool- 
ens and  worsteds.  Silks  are  in  moderate  request,  with  rib- 
bons selling  moderately.    Fair  business  reported  in  linens. 
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•  i/»Tt.  /iwp  City  PcfAftTufgHT 

Bond  Proposals  and  Negotiations  tbi* 

wmk  bsT*  bevD  M  foilowa: 

jkUaata.  Ifau— AMl— FoUowiBR  ar«  U>«  bi  ••  -  — 'r«d  Dec 
•MlMTl.  llW.fortbttM».M0  4Sr>ldrerui  U: 


riM*  «  I  <«r  •U>.<u 


&  .  4  far  UiV*' 

'LVtL-    — ^-..v-^ ^^- ■I'io 

A*  MMUrt  Uat  week,  boada  w*t«  »irard«<l  to  i>p«rr.v.  Juues 
A  Cow.  GUlttnoc*.  According  to  local  paper*  the  amoant  of 
tka  beo4*  a«rard«d  wu  |S7S,OUO,  altboagb  onr  oflScial  report 
tbrdayof  mIo  atatM  that  the  aaoant  was^OO- 
.tW  foU  Man*  aa  adrntiaed.  Thia  rednction  in  tbe 
I  of  booda  awaided  waa.  it  ta  atated,  on  acooont  of  the 
tiom  oflercd,  wbicb  will  malce  tbe  proceedn  or 

)  c^wl  to  tiM  ^M.OOO  required  t>y  tne  cuy . 
jH.  l.—Bomd  /aaHc— Tbe  City  Oompttoller  has 
I  aalbactetd  to  iaaaa  f7.tai  M  H  bonda  for  the  Df part- 
■watof  PabUo  Works,  tha  aaiua  to  ba  taken  into  the  Park 
Boad  Billai|irtn«  adikiac  Fnnd.    Booda  bear  date  Odcem- 
tar  1.  um.  sad  aatara  DeoMnber  l,  18M. 
CamllCoaatrtP.  O.  at  rarrall).  IW.—  Honil  Offmng. 
rropnaili  wUl  be  reotived  antil  12  M.  I>rc«iaber  30,  IHDH,  by 
A.  B.  Adama,  CooBty  Clerk,  for  $25.U00  bi  county  poor 
iMaaa  boada.    UatnuiUaa  are  lu  danomlnation  of  $S00,  dated 
Oac  to.  1^W.  laianat  wilt  be  payable  aonnally  on  April  1  at 
tka  Ooaaty  Treaanrer'a  office,  and  tbe  principal  will  matare 


l,af«T«ariy  oa  April  1  from  1800  to  liM9,  incluaiTe. 

Cariaat*,  Ha.— 0oHd  cgferiaa.— Prop<Mala  will  be  received 
■Btll  S  r.  M.  December  Sit.  18S6.  by  R.  Lnndy,  City  Clerk,  fur 
)  •iactno-lifbt  plant  boada.  Secnritie*  are  in  denom- 
oT  |S00.  datfHl  FebmarylO.  IWS.  luttrest  will  \te 
maMr  FMnar7  10  and  October  10  at  the  CoDtinental  Na- 
Hsaalteakof  bt.  Loata.  Principal  will  matare  Frbrnary 
M.  Itl*.  nbJect  to  call  |10,<  UO  after  Eve  years,  flO.UX)  after 
tea  v«ana>d$3.0uO  after  &li«ea  yeara. 

CMBlar.  t»i.—lioHd  Qfmny.— Propoaala  will  be  received 
aatil  If  V  •>  ntwr  ll».  18«b,  by  Jonn  L.  Hawthorne,  City 
OaBptr<  '  I.SOO  4$  fatidiDK  bonds  and  not  more  than 

flk.MO  K-'   b<  L'lls.     lender  tbe  terms  of  tlie  oidi 

aaaee  l)'  la  to  be  reinodrd  iiavo  the  priv- 

tkM  01  '  r  the  new  bonds,  and  np  to  date 

huA' ri  II  iiimcnuu^  $ll.:jua  have  Bosiifnified  their  intei.tiuu. 
flaearliiea  are  in  deoomination ol  $-VH),  dattd  January  1,  itifH). 
'--  ■  will  Iw  p<>>able  semi  anuually  at  tbe  uffice  uf  tbe 
<<*nrvr.  Principal  %till  iiiatore  Jaoaary  I.  iVi9,  ant)- 
^,,  ...  «iur  Jiuoarv    1    I'i.ii      A   ■•-rt , flea  check  for  3J 

«ta  uaJ  I'stk  >poaals. 

«  ..  ,.i.-«<md>  r  e,  lj>k«,  the  |»8, 

*tUii^i  lioid  refondiDK  iiuoda  w«re  awnrded  to  the  State 
iiank  of  Chicago  at  104 -uli.  Bonda  mature  January  1,  iviit. 
For  foniier  daacnctwa  of  boada  sen  CBBosicui  November 
M,  KM. p.  iiai 

Chlaaca  (lU.)  laaltory  Matriet— /toad  Offering  ~  Pro- 
■OMla  wUl  ba  raoeiTad  until  li  m.  (tiaodard  time)  to  day 
OlMtabtr  10. 18kc.)  by  tbe  Board  oi  Tnuteea  for  $1UO,(K)0 
■^<  nlnwitag  bonda.  Hrcnntiea  are  in  deoomiDatiun  uf 
iMtU.  dalad  January  I.  IMM).  Interest  will  be  payable  Jau- 
maty  1  and  July  1  at  the  office  of  the  District  Treasurer. 
flttadaal  wttl  mature  January  1,  IfW.  A  certiBed  ooeck, 
yayabfe  to  tiM  "  Clerk  ui  tbe  Hanliary  Uiatriot  of  Chicago," 
,  for  H  of  Um  aasooot  of  bid  muat  aooompany  propo- 


CtarkCaanty.  Ky.— SoitdSai^.— On  December  1.  l89-<.  tbe 
|Wl.08O  4f  turii|rtka  bonda  were  awardel  to  Radulph  Kles 
aaita  A  Co..  CiaciaaatL    Bonda  mature  $lo,UUO  in  ^  years 
•id  flO.OOO  yrvly  tliaawltar. 

CllalMi  taaaty  (P.  O.  Carlyle).  111.— Boiut  HaU.-Uu 
Mcaaibrr  ■'>.  iMKi.  ibe  $l7.uuu  H  lefandioK  bonda  wtre 
aaaidad  lo  ttchlafly  Broa..  Catlyir,  at  101  081.  FoIIowium 
an  Ike  •— '-  ■ 


'Oilmii".'.'.'.'.' pVr 

.  ,   .         ■-_-....  ._     .11,  ■«■■■  iiiii.i—»ia».M<idtfofii.i'«f 

Prtadiial  matoras  Jaaoarr  I.  IW9.aatt)«ot  to  caU  aiier 
JMMg?  >.  jWl  For  daaoriptloB  of  bonds  •eeCHKOMtXE 
ftaraatnr  M.  1m9m,  p.  i  m. 

(TMkatM.  Una — Hand  8aU.-Ou  Deosmber  «  l>«4,  the 
pMte  H  tabda  wars  awartod  to  the  Mate  8aTln«s  Bank  of 
ML  ratL  at  IIS'M.  Beads  SMtue  Oeoember  l,  i8i«.  For 
f»ttb«r  ilaitri|i<lua  at  toads  sss  CnaoiticLB  Norember  w 
inn.  p  iitt.  ^^ 

ItaarUla  (CaMssia  CMsty.  Tl..)  Firs  DI»uTet->^o.i-/ 
faM.— We  are  advlMd  that  Iba  iNd  of  tbe  Natiooal  Life  lu 
1 0».  for  tbe  l>^  tuodlBf  booda,  bearing  4«  let  erect 
IB   ■>  I  ■•!•     MeatiOB  or  ttala  bid  waa  made  In  tbe 

Bast  LlTSffaat,  Ohia.-  B<md  8ale.-Oa  Dwraber  «,  18M 
tbe  9l&.ogo  H  atreetimproTeaasat  boadswme  awarded  to 


Tbe  Lamnrecht  Broa.  Co.,  ClereUnd,  at  108348, 
are  the  bids : 


Fv>llowing 


iMipracM  Bros.  Oo-Cl«T«   »l«.«ir  m  \  f.|iiIi«W.>  V«' 

w.  Kiaa  a  Sum.  OhnilaiiaM  .  ■  I",  i 

R.n«iybai<*aOi>-C«aaiB..  .  i>' : 

Atlas  Mat.  Swik.0laetaiuU4.  !•■. 

liMaoiisood  a  MsTsr,  Uuiela.  Io.u..'^.i  i  ............  .. 


tl«nli.  Tin  ■I11.llrt.007  75 

00 

,..  ,„,i-.„fi     i...'jiii<>a 


The  following  propoaala  were  received  after  tbe  bids  were 
oloaed : 

18.  A.  Kssn.  Cbloaco II6,7II7M 


UMauw  Nsi.  Bank.  <'inciii...tlS.*Ssoa 
l<1u».>n,  Luch  tL  CcCUieosu.  10,157  UO 

Principal  will  mature  $1,000  yearly  on  .September  1  Irom 
I  '99  to  1813,  ioclubive.  For  description  of  bonda  see  Chkok- 
ui^  of  last  week,  p.  1174. 

Fayette  Coaaty,  Ky.-Bo.Ml  OiTertnp.— Proposals  will  be 
received  until  December  3d.  18U»,  for  tbe  $100,000  4%  court- 
bouae  bonda.  Becnnliee  are  dated  January  1,  1888,  and  ma- 
ture January  1,  18li*. 

Fioreact'.  Cul.— £<>"'/  Sali-.—The  city  has  sold  the  $135,- 
OUO  Ot  Kold  i>onda  to  Ma-on,  Le^is  &  Co..  Chicago,  at  lulll. 
A  t>id  of  lUO-787  was  received  from  N.  W.  Harris  &  Co.,  Cbi- 
caiiO. 

Frsaklia.  Pa.— fio.irf  O/^^riiip.— This  place  is  advertising 
for  salefSd.OOO  S>j)C  bonds  with  which  to  meet  certain  abli- 
gations. 

iJaiupsTille,  Tex.— Bonri  So/e.- The  city  has  negotiated 
1  he  sale  of  |17,0Mi  fnndini;  oonds  through  H.  Uulen  of  ibis  city. 

(iarrard  Count)  (P.  O.  Lanraster),  Ky.— «i»na  offering,— 
Propoeals  will  be  received  until  IJ  M.  December  19,  1M)B,  for 
$33,U<>0  4s  turnpike  bond».  Securities  were  authorized  at  a 
recent  election  by  a  vote  of  1,897  to  1U5.  They  are  in  de- 
nomination of  $501),  dated  Januarys,  .^99.  Interest  will  be 
pii>able  January  1  and  July  1  at  toe  National  Bank  of  Lan- 
caster. Principal  will  mature  $5.iii  0  January  •.;,  1904,  $1,000 
yearly  on  January  2  from  19i'S  to  1»'<W,  inclusive,  and  $4,000 
January  'i,  19°i9.  Tbe  assessed  valuatiou  of  tbe  county  ia 
$1,400,000,  and  the  total  oebt  (this  issue)  $33,00a.  The  pop- 
ulation is  estimated  at  12.000. 

(ilynn  C'ouuty  (Ua.)  iSelMml  District.— Bond  Sale.— The 
district  has  sold  an  ii<8ne  of  $.'i.u  0  fnt  tiing  bonds. 

Hamilton,  Uhio. -tiond  Sale— On  December  .5,  1898,  the 
various  bond  icsues  were  awarded  as  follows:  $l7,'iOll  i%  1-10- 
year  Market  Street  iiuproveiueut.  bonds  to  Briggs,  Smith  & 
Co..  Cincinnati,  at  101-773;  $l.r>00  it  Mo  year  sanitary  sewer 
bonds  to  Seasongood  &  Mayer,  Cincinnati,  at  1S3-811,  and 
the  remaining  issues  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati. 88  follows:  $8,600  4^  intersection  ooods,  maturing  $1,000 
yearly  from  1^*99  to  IVOl,  inclusive,  and  $500  in  1902,  at 
101-714:  $.'.4<0  A\i%  1-10  year  r-funding  sewer  bands  at 
104-041  and  $490  ^  COestuut  Street  improvement  bonds, 
maturing  $100  yearly  from  1»;»9  to  19(12,  inclusive,  and  $90  in 
1903,  at  lOS-05!.  Thrt  above  bonde  are  all  dated  December  1, 
1998. 

Harrison  Connty  (P.O.  Cy  nth  iann),  K.y.— Bond  Offering.— 
Further  details  are  at  band  relative  to  tbe  sale  on  Decemtier 
15,  1S98,  of  $.'>«,it<'0  4';  turnpike  i.onds.  Propoials  will  be  re- 
ceived and  opened  at  1  P.  m.  Decemt)er  1.1.  18SI8,  by  the  Fiscal 
Ci)urt  for  these  boniLs.  Interest  will  he  payable  sedii-annu- 
ally  at  the  Farmers'  National  Bank  of  Cyutliiana.  Principal 
will  mature  $ia..5i  0  or  J*nnarv  1  of  the  years  1912,  1917, 
193a  and  19^7.     G.  W.  Lail  is  tbe  PrendinK  Justice. 

Uobohen,  N.  i.—  Tempuriiry  Loan.— 'She  city  has  nego- 
tiut.  d  a  loan  of  5313.0iM)  at  5$.  Loan  matures  January  1, 
1S99  This  u-mporary  loan  has  been  made  owing  to  the  delay 
lu  selling  the  proposed  issue  of  bonds  noted  in  the  follow- 
log  item 

Bond  ly/eriHi/.— Proposals  will  again  be  received  for  the 
fU3,"t  0  4«  coupon  l)ouds.  this  time  until  8  p.  M.  December  14, 
1H9N.  hy  the  M.)or  and  City  Council  at  tUe  office  of  M.  V. 
.VIcDermott,  City  Clerk.  Securities  are  in  dcnoiuination  of 
$l.(iO0:  inter<^8t  will  In,  payable  June  1  and  December  1  at 
tlie  Firei  National  Bank  of  Hoboken,  and  tho  principal  will 
mature  -.'O  years  from  date  of  issue.  A  certified  check  for 
#1().(X)U  will  Ix-  miuired  with  each  proposal.  Bids  for  these 
bonds  were  asked  for  until  November  16,  1898,  but  all  re- 
ceived were  rejected  at  that  time. 

Independence,  Jackson  County.  Mo.— fond  OgeHng.— 
Propos<tl8  will  be  received  until  8  P.  M.  December  18,  1898, 
by  S.  A.  Sullivan.  City  Clerk,  for  $75,000  H  sewer  bonds. 
.S  curities  are  in  denomination  of  $500,  dated  January  1,  lJ'99. 
lutertst  will  be  payable  January  1  and  Jnly  1  in  either  Kiin- 
-a-  City  or  Independence  at  tbe  option  of  purchaser.  The 
|.iiucipal  will  mature  as  foUowb  :  *1.'),0()0  after  five  years, 
-niject  to  call  after  one  year,  and  JOO.tdO  twenty  years  from 
late  of  iasne,  subject  to  call  alter  five  years.  A  certified 
cneck  lor  $S<JO  will  be  required  with  all  propoeals  for  the 
♦  U.tOO  Isane  and  one  for  ♦«(K)  with  propoeals  for  the  $60,000 
";«ue,  both  checks  being  made  payable  to  the  City  Treasurer. 
The  city  has  no  outatandiug  bonds  or  indebtedness.  The  as- 
-en«d  valuation  is  $2.48001(1  and  the  population  8,000. 

Iowa  City.  Iowa.— B</7i.i  .s,j/e.— The  city  has  sold  to  local 
invts  ors  $0.0  0  North  Snmiuit  Street  paving  bonds. 

■  '*'!l*^* '*•?•' ^""'"'  '"'^'1 'uid  6'oW.— On  November  1, 
IH9N.  ^.*  00  5«  electric- li«ht  plant  bonds  were  awarded  to  the 
Fust  National  Bank  of  Paw  Paw.  .Since  tbe  award  the  First 
NHiional  Bank  baa  discovereil  that  the  published  notice  of 
I!...  Mltction  was  less  than  the  14  days  required  tiy  law.  On 
November  80,  1888.  another  election  was  held  and  the  propo- 
-ition  carried;  the  bonds  were  then  taken  by  the  original 
purchaser. 

Lima.  Ohio.-Bond  Ctfertiifj.— p,opoeala  will  be  received 
until   12  M.   December  19,  l(J»f8,  by  (5.  E.  Lynch,  City  Clerk, 


December  10,  1888,  j 
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for  $40,000  5%  West  North  Street  paving  bonds.  Securities 
will  be  in  denomination  of  $1,000,  dated  January  1.  1899; 
interest  will  be  payable  semi-annaally  at  ofBce  of  the  City 
Treasurer.  Principal  will  mature  ^3,000  each  six  months, 
from  July  1,  1899,  to  Jar  nary  1,  1909,  inclusive.  Bonds  are 
issued  pursuant  to  Sections  37o3  to  2707,  inclusive,  and  2709, 
Revised  Statutes  of  Ohio,  and  to  a  city  ordinance  passed 
August  23.  1898.  Biddt-rs  must  use  the  form  of  bid  fur 
nished  by  the  City  Clerk  and  no  proposal  will  be  coosidered 
that  is  not  accomcanied  by  a  certified  check  on  a  Lima  bank 
payable  to  the  City  Clerk  in  the  sum  of  at  least  oi  of  the 
amount  bid  for.  The  official  circular  states  that  tiiere  is  no 
controversy  pending  or  threatened  affecting  the  validity  of 

t  ll686   bOD  d  S 

Llncolu  ronnty(P. O.Troy),  Mo.— Bowd  S'lle.— On  Decem- 
ber 2,  18!'8,  $75,000  4«  15  iO  year  ami  $25,000  if  10  20  year 
refunding  bonds  were  awaraed  to  AUbeiuier  &  BawUags, 
St.  Louis,  at  102-6S175. 

lIcKee!tport(Pa.)Scliool  District. —B-^mi  Sale.— On  Dec 
ember  2.  1898,  the  *100.0('0  high- school  bondn  were  awarded 
to  Briggs.  Smith  &  Co..  Ci'^cinnati,  at  100-375  for  a  'S}.^% 
serial  bond.    Following  are  the  bids  : 

Optional  Sartel  20  V«ar«  .'Orrt. 

forSWi  Bnmfe—                                        Bondt.  Baniit.  Botutt.  ttondt. 

Brtegs,  Smith  ,t  Co.,  Cincinnati IST^OO         

TheLamvrecbt  Bros.  Co..  (.leTcland.... (1.120  00  r.UOOO  ..  13.810  00 

W..I    Hjiv.«  .V  .-Jiiiu.  <  leveland $7  00           

Vfi                      .V  Co.,  Cleveland 25000  800  00  90000 


Seii-  .<laytr.  Clnclnaail 

."•(^r  *  .  ti'nuiK— 

BrIiKa.  Smitb  A  Co..  Cincinnati  . .  

W.J.  Hayes  *  ^onu.  Clf'vpland 

Denljion.  Prior  A  Co..  CleTelaxid  

N.  W.  Harris  ,t  Co..  Chtcaao 

Radnlpii  KleynoiteJkCo..  ClnetniiaU.... 

Win.  M.  Bell.  PiitKbnrK  

RoblDMun  Bros..  Pi  irllQ'i: 

B.  U.  Bbepard  A  Co..  New  ri>rk 

HalJer  ASteTenmm,  Priiiadeipbia.. 
Cyrnn  l*.Hri-,'.  ('tilIii>lt*]bUia 


850 

0.575  bfl  7,186  50      a.STO  6Q 

»,6n400  

5,75000  

5,67000  

5.3»0  00  6,730  00      7,330  00 

5.26000  ....  

5.-^60  0<1  5.>40  00      7,610  00 

5,120  00  5,87C   00      7.51"  00 

5,»;  0  00  5,:s;  0  uo    e,K70  oo 

71000      *.««7  00  (I,8><000 


Kil"                        .  Cn..  N,.w  Vorlt 2,1!OjOO  4,87«0(i           8.050  00 

Kur                           Co..  .Sew  York        4.B79  00  6.119  00  7.:I19  00 

Trr                      .  I)  .t  NlverCo..  Cblc..  MiOOO  4,lluoo           a.csuoo 

>ler.-.ini:i.                r       Pitt.»burg 2,G62tO  4.OM0O  4.61600           

gaaranRnc.  1  \    >l         r.  Cincinnati 8,96860  4.27600  .^61100 

8.A.  tiraii.    1  h       -                     •• 2,500ii'           

C.H.Whl!.'  ^      1.  .Ve«r  York 1,87000  l,810lju  2.26 1 PO 

Townneml  fico.t 1,126(0           1,775  00 

For  <if  ^crif-tion  of  bonds  see  Chronicle  of  November  28, 
1898,  p.  1 133. 

Maliitnlng  <'ODnty(P.O.  YoaDgiituwn),Ohlo.— Boin'  Offer- 
ing.— The  County  Coii'missioDt- rs  will  seil  at  10  a.  m.  Decem- 
ber 16,  1898,  at  their  office  in  Y.,unK8ti>wn.  $54,000  i\4i  Ninds. 
Securiti-38  will  bn  in  drtioroinatiou  of  $1,000.  daied  Deceiijbcr 
1,  1898;  liit«Te:t  will  be  ptiyabie  March  1  and  September  1. 
at  the  office  of  the  C mnly  Treasurer.  Principnl  will  matnre 
$iJ,0(iO  yearly  on  September  1,  from  1900  to  1917,  inclusive 
Bonds  are  ii-sned  pursniint  to  KtctionB87l  and  2^:i4a  of  the 
Beviaed  Statutes  of  Ohio,  amended  April  27,  |)-06.  All  bid 
ders  will  be  ttquirt  J  to  deposit  a  certified  check  with  the 
County  Treasurer  on  some  hank  doing  baniness  in  Mabooipg 
County,  in  the  sum  of  $8,000,  payable  to  the  Cennty  Commis- 
siocers,  as  a  guaract/  of  good  faith.  C.  F.  Brenner  is 
County  Auditor. 

naiu.<r>  Deck  (Tilluge),  N.  Y. — B'ntd  Offerii.g  —Proposals 
will  be  received  until  h  p.  M.  December  21,  1898,  by  Chas.  W. 
Bucktfr.  Villa>;p  Clerk,  for  $3,000  A%  road  and  bridge  bonds. 
Necnrities  will  b*-  in  denomination  of  $.500,  dated  Jannnry  1, 
1899;  interect  will  be  pavable  jHuuaxy  1  and  July  1.  Princi- 
pal will  mafare  $'iO<i  yearly  on  Jannary  1  from  1903  to  1908, 
inclusive.  A^^«■H!'M;  valuation,  $5,047,<  30.  Totaldebt,  *23,t00, 
Popalation  in  1808.  3.729. 

Marine  City,  Midi.— fl.;i(i  .S'l/'-.— At  the  meeting  of  the 
City  Council  held  D.cember  5th  the  $4,000  (K  Cf-merery  and 
the  $',',('00  .'it  8tr>->»r-improvement  bonds  for  which  proposals 
wert*  a«k>^d  until  Decemlier  I  were  awarded  to  W.  J  Hayts 
&  Sous,  Cicvtiland  at  104'55.     Following  are  the  bid«  : 

_,„  ^„         ™.,  "'"  '""•««.  CtmeUru.  slrat. 

W.J.na;«  ASoni,  CmelsDd 7    on  

l>enl«on  t*Titir  %  Co..  cievHlaiid ;.    h  no    .  ..  ...  , 

Kai'"  ^-  '■■■    Ml"" 1-  t.l>.l.',o 

«  «  1^217  

M»  ii'Ciij  ,..      .  e.iouiu  

J.  r,  a,a<4*  no  ..    . 

Hi.'  6,06780  

g-  '■  .--.v.; i »1.0«0(pO  »2.r7M 

Df  ^'.  K-rarrLDstroit.       4,<>IO40  2,023 

i'.ii  'I'-M  :  liii. i';ii  of  i>uuds  806  Chro NicxE  of  November  12, 
p.  Wi\. 

Marion,  Ind.— /?onrf  .S'o/e.— The  sale  of  $20,000  &%  in  year 
improvemrai  .>uudd  at  lUi5'31  is  reported. 

Maryland.-  ^Vj.,.i  Oir^nna.— Proposals  will  be  received 
until  12  M  l>((  f u.ber  30,  1898,  by  the  Governor.  Comptroller 
and  Treasurer  ai  the  office  of  the  latter,  Annapolis,  for  $915,- 
000  of  the  Consolidated  Loan  of  18»9.  Interest  at  the  rate 
of  8H^  will  be  payable  January  1  and  July  I,  and  the  prin- 
cipal will  mature  January  1,  1914,  subject  to  call  after 
January  1,  H'UO.  The  debt  is  exempt  from  State. 
county  and  municipal  taxation.  These  bonds  are  part 
of  a  total  issue  of  *5,kOI}.000  authorized  by  the  Legislature, 
of  which  about  $1,900  000  was  for  the  redemption  and  ex 
change  of  •  xi«ting  ooligations  of  the  State  As  stated  in  the 
Chronicle  November  19,  1898,  nearly  all  the  holders  of  the 
old  liondM  have  agreed  to  tnis exchange;  $900,000  of  the  bonds 
BOW  offered  for  sale  are  for  the  bnililinx  of  a  State  peniten- 
tiary and  other  buildings.  Thomas  J.  Shryock  is  State 
Treasurer 

Midland  ronnlj,  Mirh.— Bond  0J7er^n(/.— Proposals  will 
be  received  until  Deceml>er  1.5,  1898,  by  ».  W.  Bnrrington, 
Connty  Treasurer,  f  ir  $29,-577  \%  15-ytar  county  bonds. 

Mitchel,  M.  \U\t.~Hnnd  Sale.— On  Dacemhtr  5,  1898.  the 
$10,500  refunding  boi-ds  were  awarded  to  the  .Minnesota  Lian 
&  Trnat  Co,,  at  no  512   for  425;{  bonds.    Securities  mature 


February  1,  1919,  subject  to  call  af  cer  February  I,  1909.  For 
further  description  of  bonds  see  Chronicle  November  19, 
1898,  p.  1074.  j 

Moscow  Schonl  District  No.  .5,  Latah  rouiity.  Idaho. — 
—tioml  Sali^,—  Oa  November  7,  1898,  the  $12,000  refunding 
bonds  \v<-re  award  d  to  William  E.  Ball,  Spokane,  at  pir  f  .r 
^H  per  cents.  Bonds  mature  20  years  from  date  of  issue,  sub- 
ject "o  call  after  10  years. 

Mount  Vernon,  N.  T. — Bond  Offering. — Proposals  will  be 
received  until  December  20,  1898  for  $29,000  Tii  tax- relief 
bonds.  Securities  are  in  denomination  of  $1,0-0.  dated  De- 
<  ember  1,  1898.  Interest  will  be  payable  semi  annually  at 
the  office  of  the  City  Treasurer.  Principal  will  mature 
December  1,  1901.  A  certified  check  for  $1,000  payable  to 
the  citvof  Mount  Vernon,  must  accompany  proposals. 

Nicliulas  County  (P.  U.  Carlisle),  Vis.—Bxid  Oferiwi  — 
Proposals  will  be  received  until  2  p.  m.  December  16,  1898, 
by  S,  A.  Ratliff,  Clerk  of  Connty  Court,  at  the  Court  House 
in  Carlisle,  for  the  $40,000  4i{  turnpike  bonds  which  were 
authorized  at  th>»  recent  eiectioQ.  Securities  will  be  in  de 
nomination  of  $500,  and  be  dated  January  1,  1899;  interest 
will  be  payable  January  1  and  .July  1  at  Carlisle.  Principal 
will  mature  $8,000  on  January  1,  in  the  years  1904,  1H09, 
1914,  1919  and  1924.  subject  to  call  after  Jan.  1.  1914  Pro- 
posals must  be  accompanied  by  a  certified  check  in  the  sum 
of  $1,000,  payable  to  the  County  Treasurer. 

Northampton,  MasH. — Ternporun/  Loan. — The  city  has 
neyoliatfl  a  loan  of  $20,000,  maturing  March  1.  1899,  with 
file  Northampton  Institution  for  Savings.  Loan  bears  4f 
jntorest. 

Uakman  (Ala.)  School  District.— Boiicf  O^ermr;.— Propo- 
sals will  be  received  by  Q.  M,  Mastersoa,  President  Board  of 
Education,  until  1  P.  M.  December  -'4,  1898.  f  ir  $5,000  8% 
school  bonds.  Securities  will  bear  date  of  January  1,  189i); 
interest  will  be  payable  semi  annually  >it  the  Steiuer  Bank, 
Bingham,  Ala.  Principal  will  m*tnre  J  iiinary  1,  1909,  sub- 
ject to  call  aftf-r  .Tanuary  1, 1901,  Bondsare  issued  pursuant 
to  «n  A-^t  of  Legislature!  The  district  has  no  debt  outside  of 
this  K^ne,  Assessed  valuation,  1898.  $181,804;  real  valuation, 
1898.  $2>0,fi0(t, 

Owen  Cnnnty  (P.  0.  Oweatoa).  Ky.— iVo  Boiidx  Sold.— It 
has  been  repoi  ted  that  this  counry  recently  sold  $30,000  4^ 
turnpike  bon^ls  Upon  inquiry  wo  learn  that  tae  report  is 
erroneous;  the  county  has  not  issued  any  bonds  this  v-ar. 

Perth  Anibtiy.  .N.  J. — Temporary  Loan. — The  City  Council 
has  diiected  tDat  $23,000  be  borrowed  from  the  Sinking 
Funds,  without  interest,  for  use  of  the  General  Account. 

Portland,  Ore.— Bout  Hak.—Oa  December  3,  1n98,  the 
$450,000  5i  gold  funding  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  124'83.  Following  are  the 
bids  received  : 

R.  Kleybulie&  Co,  Cincinnati...  124*83  I  DenUnn.  Prior  A  Co..  Boston... 12f62 

Seymour  Bros.  A  Co.,  .Sew  Vurk.l2s-55l  R.  C.  Stanloy  4  Co.,  Boston 12I-56 

.V.  W.  Harris*  Co.,  ilhlcago  ..  .122-94  |  W&ann  *  Schleslnaer.  V.  Y 12155 

K  ll.liay  »Cu..  Bostiin...  I22-P3    Lamprccbl  Br.m.  Co..  Clove.  ...12087 

B.  H.  KmIIIiih  4  Sons.  Boston 122'72  I  I.  M.  Snernll.  P..U((hkeep5ie  ...120-125 

Spltieri  Co..  T.  ledo 122-72  |  Flmt  National  Bank,  Portland)  US-iio 

K.  I>.  Shnparil  «  Co..  .New  York  .:22-.')7        (ll.lo.lMkii j  117-00 

J.*  W.  SellKman  ACo..  N.  Y  ..  .l*2-o7  I  Marlln  VVIncb  (»2M..m„) 109-00 

I".  H.  White  Jt  Co..  Neir  York, ...12-2-4.5  I  Morris .t  Wlilt«hfad(t»  bnnJii).lii»-56 
D.  »'.  Sbenuan.  Portland 122-i!ij|  Poor  «  (JroeoouKh  i4X  bonds)..  106-50 

These  l>onds  were  originally  advertised  for  sale  on  Novem- 
ber 2^,  1898,  but  owing  to  a  technical  error  in  the  ordiaanoe 
antboMZing  the  bonds,  and  alsa  to  the  fact  that  the  earlier 
date  did  not  permit  of  a  suffl-ieut  number  of  insertions  of  the 
advertisement  here  in  the  Ea.>!t,  the  sale  was  postponed  to 
D>-cemti«*r  2,  1>^H  Trie  report  in  .«omoof  the  financial  papers 
that  Iiiese  bonds  were  awarded  to  W.  J.  Hayes  &  S  me.  Cleve- 
land, and  afterwards  declined,  is  incorrect.  Messrs.  Hayes 
&  Sons  alvise  iis  that  their  bid  (120  31)  was  canceled  before 
any  award  was  made.  Bonds  mature  D-icemtwr  1,  1928.  For 
fnrrli-r  description  of  boud.1  se-^  CHRONICLE  Novt-mber  19, 
189M  p,  1074 

Pottsrile,  Pa.— Bond  'ale.-On  Deo'^mber  6.  1>98.  this 
bornngh  Rold  $7..5O0  4«  -Good  Will  Engine  Hon-e  Loan" 
bond.--  10  thM  Miiier.>'  National  Bink,  Pottsville,  at  102125  for 
$2,.5iiO  of  the  bonds  maturing  in  five  years,  snhject  to  call 
after  one  year,  and  at  105  125  for  $5,000  bonds  maturing  in 
15  years,  subject  to  call  alter  10  years.  Folio  « ing  are  the 
bids:  .  ^ 

Mine,,-  .National  BanW,  Pott.ville. . . .  j  *^;^  [li^d^^iy '  :V".V:.  V^a!^]^ 

J.  B.  Hend-raon.  Pottcvllle 6.OO0  105-126 

l>ii:k  Bros.  *  Co..  Poiuiielphitt Entire  Issue 102-57 

W.J.  Hayes  &  Sons,  Puiadelpbla ISniiie  issue    1  -,!-133 

Lucr  A.  cake,  p.Hu,i.ie '^«'  \\;^^r-:j::::::v:'^*Z 

Lottie  E.  Whi-tleld  Pottsville {  Sllo-;5^Sir)V.-.VV.V.-.:-:...loT?;S 

Q.  W.  Sebold  Fraekville .Vjo  Par 

.Securities  will  be  in  denomination  of  $500  and  will  b-*  dated 
about  .January  1,  1899.  B^'inds  are  issn-d  pursuant  to  Act  of 
April  20.  It74,  and  autiiorized  by  resolution  of  Toivn  CouQcil 
passed  November  10,  1898. 

Iliitlaiid,  Vt.—8ond  Sa'e.— This  city  has  sold  to  B  L.  Day 
&  Co  .  Bnsron,  $30,500  S^{%  30  year  water-relundiag  bonds  at 
105  419.     Following  are  the  bids  : 


B.  L.  rMy4Co„  Boston lC5-il9| 

N.  W.  Harris  4  Co.,  Boston lOft-OB.i  I 

l>nnsc'imb4  Jeniiison.  >N.  y  ...104-5 
B.  H.  Gay  4  Co.,  Boston 104-20 


Adams  «  Co.,  Boston    101*167 

C.  P.  Phelps .«  Oo l((i-B8 

Denlson,  Prior  4  Co  ,Cleveland.tul'6S 


St.  Louis,  Jllo.— Sorid  Offering. — Proposals  will  b«  rei^eived 
until  12  M.  December  22,  lt-98,  by  Hy.  Ziegenhein,  Mayor, 
for  $675,0' 0  3%i  11  year  gold  renewal  bonds.  Securities 
will  be  in  denomination  of  $1,000,  dated  December  1,  1898; 
interest  coupons  will  be  payable  June  1  and  December  1,  as 
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^  at  th«  MattoDia  B*nk  of  Com- 

,  !f«w  Tofk  Otty.  ta  Uallad  StalM  (old  oo(n.  or  at  the 
ol  llB nihil  (UalM).  ST  NiohobM  L»ae. 
,  ia  pjMfli  •MrilBir.  at  tii»  r«t«  of  |(  tiW> 
A  difOilt  of  c«ah  or  OMbidr'*  or  orrti- 
k,  p^abto  to  tho  OoBptroller,  aqoAl  to  SK  of  Ui« 
lorihaboads  Md  for  moat  aeoompMiy  pro- 
JfobUwin  baooMkUwd  tha*  is  aot  mad*  on  blank 
br  tka  Comptrolter.     The  opialoa  of  Maaara. 
A  Habfaard.  attortMya  and  ooanaeUora  at  law.  New 
Tarit  Otr,  M  t«  tb«  ralldity  of  tba  bonda  will  ba  funiabed 
L.  iiiiiiiirfil  Mddw  br  tbe  dty. 

Tte  ^Maf  aaMot  qjr  thi*  bond  cgwimg  wfU  he  found 
m<ni  Um  mSmrHmmmtU  timmlttre  i»  0H»  Departmunt. 


SaaM  CaaBlf(P.  0.  Oaarretowa),  K7.— Boad  OffeHng.— 
rtip-aaU  wtU  ba  r'«atvad  nntil  13  a.  Daeamber  M,  189S,  for 
tMMIiCtsnpUM  bonda.  Sacnrttiaa  weca  roted  at  the  aiec- 
5aa  Mi  Maroabor  8.  IWS.  Tbar  ara  in  deoomination  of 
fllM.  teftod  Jaaoary  1,  1AM.  lotacaat  will  be  pajrable 
IsaaMaad  Dooomber  SI,  at  tba  Depoatt  Bank,  at  George- 
Priaoipal  will  matnra  fS.OOO  rearljr  on  Jaonarr  1 
_  ISM  to  Itll  incInatT*  and  |S,UOO  on  January  1,  IftlS 
■Bd  ISIS.    J.  &  Plaminc  la  tbe  Ooontj  Court  Clerk. 

SaMarawarU.  Straffard  Caaatr,  N.  H.— Boiui  OfferinQ.— 
Prapoaalt  will  ba  raoeiTad  nntil  19  a.  December  13, 1986,  by 
Artanr  J.  SaoTajr,  Mayor,  and  Banjamin  F.  Hanson.  City 
Tiaamrar.  fbr  tba  foUowiac  boada:  $190,000  ii  general  in- 
tfaMadMM  boada  fii*-**"!  yearly  on  October  1  aa  followa: 
•MItfna  laSS  to  ISOSTTnclarire;  *4.000  from  1910  to  1814, 
SelMlTa:  fl.aOS  from  1813  to  1817,  iDclatire,  and  fSS.OOOin 
1911.  $177,000  <(  wator-works  ooaatmction  bonda  matorine 
yearly  00  October  1  aa  followa:  $i.000from  1803  to  19j7.  in- 
ciMlve;  $3,000  from  1S08  to  1812.  InolndTe;  $4,00)  from 
iSlS  to  1917,  InelaaiTa.  and  1182,000  in  181S.  Inter- 
aal  oa  tba  abora  boada  will  be  payable  April  1  and 
Ootobar  1  at  tba  Old  Colony  Tmat  Co..  Boaton.  Mewrs. 
Slaray  A  Thoradtke,  Boaton,  naTe  rendered  an  opinion  that 
thoM  boada  ara  ralld  obllgiuiona  of  the  city.    A  certified 


R.  KlarbolU 


I>«>iMiii.  Prtor  *  Oo_CtaT»...  MJO  OO    New  PIrai 

W.  J.  tUre* aaoM.  Ctare t,«TII«i      lumbus 

liMmaD  NiuBaBk. aoolD.  ..  6.4r»»o  I  s  A.  Km 


check  for  H  per  cent  of  the  amoant  of  the  bonda  bid  for 
mnat  accompany  propoaals. 

Saath  Omaha,  tith.— Temporary  L-xtn.—A.  loan  of  $1,200 
baa  been  negotiated  for  the  pnrpow  of  meeting  the  payment 
of  maturing  bonds  of  certain  grading  districta. 

Hparta,  Mlmu,— Bond  SaU.— On  Detember  1,  1808,  the 
$1,750  7<  water- works  bonda  were  awarded  to  Fred.  K.  Bar- 
ney, MinnMpolia,  at  par.  A  bid  of  par  was  also  received 
from  S.  A.  Kean,  Chicago.  Bonds  mature  November  S,  1008. 
For  further  deacription  see  Chronicle  November  19,  1898, 
p.  1075. 

Spriagleld,  Ohln.— Bond  Sale.— Oa  December  6.  189S,  the 
$3,000  if  street  Improvement  bonds  were  awardnd  to  the 
Springfield  Savlnca  Bank,  Springfield,  at  llOObl.  Following 
are  the  blda : 

60t  no    N.  W.  HuTln  a  Co„  Chloac*'  -t».it>  00 
.,«asOO   Colambla  Tniit  Co.  (Conn.), 

6.»0>l«l      Mlddlstown  6,428&0 

MSO  OO  I  New  Piru  NtUoiul  BMk.  Oo- 

"*—■*■■'     "--ibus 6.8SS00 

Koau.  Chloaso 6.SO000 

Principal  will  mature  September  1,  1906.  For  description 
of  bonds  see  Chronicle  of  October  29.11898,  p.  910. 

Syracnse,  N.  T.— Bond  CBTfrine.— Propoaals  will  be  re- 
ceived until  8  v.  M.  December  12,  1898,  by  E.  F.  Allen,  City 
Treaaurer,  for  $198,000  4<  city  bonds.    Secnrities  are  issued 

Snnnant  with  an  Act  of  the  State  Legislature  known  as 
'hapter  239,  Laws  of  1H95.  and  with  a  resolution  of  the  Com- 
mon Council  adopted  November  28,  1808.  Bonda  bear  date 
January  1,  1899,  thirty- six  being  in  denorainntion  of  ^'i.COO 
and  nine  of  $2,000  each.  Interest  will  be  payable  January  1 
and  Jnlv  1  at  the  Union  Trust  Co.,  New  York  City.  Princi- 
pal will  mature  $22,000  yearly  on  January  1  from  1900  to 
1906,  inclusive.  Propeeals  will  also  be  received  at  tbe  same 
time  and  place  for  a  $6,500  4<(  revenue  bond,  dated  January 
1.  1899,  and  maturing  January  1,  1900.  Interest  will  be  pay- 
able semi  annutUy  at  the  Union  Trust  Co.,  New  York  City. 
Tmnporary  Loan.— This  city  has  negotiated  throufrh  Chaa. 
Well  &  Co.,  Boston,  a  loan  of  $191,000  at  323^  Of  this  loan 
$100,000  waa  for  current  expenses  and  matures  Feb.  10, 1899. 
The  remaining  $91,000  was  to  renew  note  and  will  mature 
May  3.  1899. 

Teaaeaaee.— A'ductton  in  /n/cre«f.— State  Comptroller  J. 
A.  Harris  and  Governor-elect  McMillin  recently  effected  a 
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INDIANAPOLIS,   IND., 

Refunding  Bonds  of  1899. 

Okpaktmbxt  or  Finaxce,  ] 

Omcm  or  TUB  Cm-  Cojiitkom.kh.         > 
I>DIA.<iikl-<iUfi.  iKii..  NuTember  til.  yv-.     I 
aaslad  propunl.  will  be  nwelTed  bj  tbe  Citr  Conip- 
tooDiroribeCMr  or  indiaiuipone.  lod.,  until  Tbur*- 
ter,  the  artrvnth  d*T  f.f  Deoenbar.  I8S8.  at   U 
o'ciaekM.  for  i  be  whole  or  any  part  of  ailO.OOa 
•II.  KefuDdiu  Bonde  of  ISSW  of  eald  ritr. 
'    ekall  b«  tfaalsnatad  "Indlaoapollii  R« 

-^ — _ Jaof  ISW,"  will  b«  dated  Jannar;  ut, 

>'«S,aaS  ba  of  Um  danonliMUoD  otSi.OOneacb,  with 
lawraateoasoaa  attaaiwd:  will  baar  Intaraet  at  tbe 
rata  of  Ikre*  aad  oM-half  (XM)  par  eaat  per  annmn. 
parable  •aml-aaaiiallT  on  iba  Brat  dar  of  Januarr 
aodtbaSnl  dar  of  Jaljr  ot  aaota  rear.  The  prta- 
-* —  l«  payable  <in  January  lit,  1900.  and  tioih 
pal  abd  iDUTMt  are  pa'aMa  at  tbe  hankine 
••r  Wlnaiow.  I^Bier  a  OampaDjr,  Not  v,.rk 
Md*  for  tbe  purcbaae  of  eald  bond,  shmild  b« 
'Id  "  rmfM,.al.  ri>r  IndlaoapolU  HctUDdlnic 
'and  l>lr<TC-te<i  lo  tbe  CItr  Coaplroller.  Indi- 
a.  Indiana.    Bidder*  ma;  bid  for  all  or  anr 

0f       '-■  •         -'- 


tlM  proaoaali  vol  ba 
fronw.  MVSoaaa,  OB  t 
bar.  vtm.  batwiaii  tba  k 


NEW  LOANS. 


abaaakteMloatftb^iifiiioM  aad 
r  Ml.  aerMitHaMM,  aaS  ■«•  rater 
«  ihaaaPMaMataatbasaftef 

-Jy.g'J  I  ajiiWbPh—  a  ySbari.  AMor- 

ai-aSSfi^RrrirtLSSJau?*"* 

■T.  XitaKHnaia.  Mavar. 

I  aarn.aTt  aMKoit.catBsiraii    . 


bjr  tba  CItr  Corop- 

tba  attaanib  day  of  Iiecem- 
w. .— .  •rmtmw^mi  u>»  koon  "f  U  o'ctock  M.  •  nd  t 
rttom  P.  a.,  and  ntid  ('nni|Hroll(r  will  thervupon 
award  eald  bunn..  ,ir.  if  he  .ball  ■*•  at.  a  part  or  any 
aaabar  Uteraof.  (•>  tl>«  bliheet and  baet  bidder  i  h.rr. 
•onbat  aald  ('•.nipm>lli<r  aball  bare  tee  full  rtiibt  to 
fplOMan*  and  all  hid.  or  propo.aie  itr  any  part 
aiWnf.  aiiil  .hall  hatr  the  rtaht  tu  aooept  a  part  of 
aay  Md,  and  to  award  uihid  any  tid  tbe  whole  or  any 
laaa  aamber  oi  bund*  eorered  by  auch  bid.  He  mar 
alas  In  bieladcmeot  and  diaeratlon  awaid  a  part  of 
—j^  bond*  Ui  <'De  Mader  and  a  nut  to  another. 

■Bpanlao  by  a  oertiood  check 

bank  of  tba  Ctty  or  Indlan- 

lotaserSarof  WiLUAM  11.  tk-HMiDT, 

for  a  .nm  of  moo«y  aqoa]  to  two  and 

'  •  he  raoa  or  par  raJue  of  tbe 

1  to  lia  jmrobaeed.     Tbe 

^ored  attbebanklnx  hou»e 

l.ani«r  a  lomiMiny.lo  tbe  City  <if  Now 

'" llecenilier.   IBBH.  and  ilic 

.hall  Lake  and  i«t   fn 

-  them,  and  in.   -r  ih.-ir 

fvnealectorrefaaalaoUidinh.  i 

Mb  ot  tba  amtran  of  bia  Md  or  i" 

ol  wbirb  liquidated  damasae  abaii     .   ' i 

'  ae  provided  to  tbe  ordlnanoc  ci'reniijr 


y»b,a»na«:«bdar.  of  i», 
ipaMMH  biaaar  or  biddai .  . 
aa.beaaa  awarded  to  bla  or  t 


L  M.  JOHHBOM, 
air  OgavOnUar. 


Whann  &  Schlesinger, 


MUNICIPAL    BONDS. 


71  BROAUWAT,  NEW  TORK. 


«130,000 

TOWN  OF 

WINDSOR  LOCKS,  CONN., 

4  PER  CENT  BONOS. 

Sealed  proposala  will  be  roceire.1  t>y  tbe  under 
•l<ne<t  nntli  t>  p.  H..  Oooember  21,  INIM,  for  tiie  pur- 
chase of  tS'.OOO  WIndeor  I  ook«  Couton  Bond*  of 
itaeilentmlnatlon  of  $l.uun  each,  bearlnx  dale  Jan- 
uary I.  IMH).  with  Inleieet  ato  peraniinro.  iwyable 
aeiu  I- annually. 

Bond*  beooroe  due  a*  followa :  tlO.ooo  in  10. 1 10.000 
In  »  and  »iO,'  »>  lo  SO  yean  from  date. 

rnndpal  and  Interest  payable  at  Knrmera'  A 
Mechanlea'  National  Bank  of  Hartford.  Conn.  Tbe 
riebt  i.  rettiTTcd  to  reject  any  or  all  bida.  "Propoaala 
for  BondB"  ahonid  be  endorsed  on  enrolope.  and 
Addtvftaed  to 
JAMES  D.  OUTBRijON,  Trea.arar. 

WE  OFFER  AND  RECOMMEND 

AS  AN  INVKST.MKNT 
For    Trust    J^'unrta    and    Sawimut     Bank* 

«lSO,OoO 

CITY  OF  NORFOLK,  VA., 

4%   COUPON     BONDS. 

Datpd   Ileoemher  1.  IfXW.  anil  dno  llpremher  1,  IMS. 
CouiMfna  payable  Juno  an<l  l>et!eml>er  lat 

ill  New  V..rli(:lty. 
Price  and  full  partlculara  <'n  applloatlon. 

J.    HARMAMUS    FISHER    <t    SOU, 


INVESTMENT 
IIALTIMIIRK.       .       . 


BANKKRH, 
•       MAKVLANO. 


VIMIJINIA  DEFERRED  CERTIFK'ATES. 

Ortlnrate  holders  should  lake  notice  that  the  time 
within  wblcb  I  •  prei>are  and  preaent  a  iirepo.ltlon 
for  MitilameDt  of  tbe  We.t  Vlivlnta  D- l>i  at  tbe 
aiiproaoblna  l/eatalature  Is  rapidly  eiplrlnii.  ami  that 
prompt  aepnatt  abould  aooordlniily  be  made  Uold- 
ersarf*  therefore  raqoeated  to  send  In  their  certif- 
If-ate.,  or  oiherwlaecommunlcatu  with  tbe  commits 
ifM-  prior  10  December  Ktith. 

The  Cfimmlttee  reserro  the  rlKht  to  Imposea  pen- 
altjr  on  nndnlydelayed  dciKi.lts. 

lleposltoty.  Brown  Hnilhera  A  Companr, 

ftp  Wall  strwi.  Np"  York  City. 
AdrUory  Board,  Mcaer..  Kdward  J.  Phelps, 

W.  Plnknoy  Whyte,  'iooiiic  (i.  WllHums. 

(A  Tscancy  exists,  which  will  bo  niled.) 

tommliiee:  John  Orosbr  Brown,  Cbalrman;  J 
Konnady  Tod.  Uaoma  Coppell.  Clarenoe  Gary. 

8ecreury  :  Counsel : 

Robert  1,  Harrison.  Cary  A  Whltridse 

:«  wsll  f<lrpet.  ;>ii  Wall  (itreet, 

MUNICIPAL     BONDS. 

John     Nuveen     &    Co., 

INVESTMENT    BANKERS, 
1  lit  National  Bank  Building,  Chieago. 

Correspondence   S4)llclted. 
JUfertnct,  Firtt  National  Bank    Ohitago. 


Decbmbeb  10    18»8,) 
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reduction  in  tbe  rate  of  interest  on  its  floating  indebtedness 
from  41^  to  3)4%.  Ttiis  indebtedness  is  rppresented  by  notes 
which  are  held  by  the  Mntnal  Life  Insurance  Co.  of  New 
York  City.  A  losin  of  $225,000  was  negotiated  with  the  in 
snrance  C«.  at  the  new  rate  of  interest,  for  the  purpose  of 
paying  tke  interest  due  January  1,  1899,  on  bonded  det)6. 

troy.  N.  Y.—B»nd  Sale.— Oa  D»cember6,  1898.  the  $60,000 
S}4i  pablic  improvement  bonds  were  awarded  to  N.  "W.  Har- 
ris &  Co.,  New  York,  at  106*34.    Following  are  the  bids  : 


I  AlleaASsnd.Neir  Tork 106'M 

Jose.  Pmrker  &  Co.,  Boston — 1(jS-277 

I  Adams  &  Co..  Boston    106*17 

1  Carson.  Leacb  A  Co.,  N.  Y insiSJ 

W.  J.  Hs7es  X  Sons,  Clere. . . .  1"508 
I  Benirell  a  Eventt,  New  York  105077 
I  Kdw.  C.  Jones  Co..  New  Tork..lO  "86 
1  B.  H.  Gay  t  Co..  New  York.  ...104-8H 
I  Dan'I  A  Moran  t  Co.,  N.  Y....103-OB08 
Is.  A.  Kean  Clilosgo 102  00 


N.  W.  Harris  A  •o..  New  York . .  I  oe-34 
K.  H.  Bolllns  .t  Sods.  Boston. . .  1(j6"37 

Jos.  B.  0»tU.  Buffalo 1  '''64 

K.UDmj  «  Oa.  B-.st..n   l.'SoTti 

Estabrookft  >'n..  B«tOD lOis' 

Dnnscomb  A  JennisoQ   .V.  T — 10o'5^ 
Blodset.  Merrt  t  «  Co  .  Boston,  mfi-.i.i 

Bertron  *  Storm,  ^ew  York 105  52 

I.  W.  Shernl).  Poughkeeusle... .105  51 
Street.  W J kes*C».  N    Y 106-47 

Bonds  mature  |10.000  yearly  on  December  15,  1893,  from 
1915  to  1920  iaclu^ire.  For  further  description  of  bofids  see 
Chronicle  Decemb«r  8,  1898,  p.  1177. 

Troy,  Ohio.  Bi>ni  Offering. — Proposals  will  be  received 
until  12  It  December  20.  1898,  by  P.  J.  Goodrich,  City  Clerk, 
for|6,0  0  fuodins  coupon  5<  bonds.  Securities  will  be  in 
denomination  of  sf  1.0  0.  dated  December  1.  1898:  interest  will 
be  payable  M«T«b  1  and  S-ptember  I  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  September  I,  1908.  Bonds 
are  issued  pursuant  to  Section  No.  2701,  Revised  Statutes  of 
Ohio,  as  amended  April  27,  1896.  and  authorized  by  city 
ordinance  No.  4.'i0.  passed  November  15,  1898  Each  propo- 
sal mast  M  accomp.iQDMl  by  a  cash  deposit  of  $50. 

Tergatlles.  W«.idf.>rd  ("imnty,  Kj.~  Bond  Sale.— Oa  De- 
cember 1,  HIH8.  tbe  $i  OOi)  6i  school-house  bonds  were 
awarded  to  Kudolph  Klevbolte  &Co.,  Cincinnati,  at  105-66i. 
Bocds  matur<-  ft .000  yearly  on  January  1  from  1901  to  1904 
Inclusive.  P<)r  fnrcaer  description  of  bonds  see  Chronicle 
November  8«,  1»98,  p,  1125. 

Waterlowii,  Maxs. — Temporary  Loan. — On  December  3, 
1898.  tbe  $.50,000  lorn  was  awarded  to  William  O.  Gay  &  Co., 
Boston,  at  2'59i      Following  are  the  bids  : 


Wm.  O.  Oar  A  Oi..  Boston »-b»%  \ 

Boxers.  Newman  A  Tnlman.  Bo»t.'.J  All  I 

Oeorice  Mtx:er.  Boston    a'dK  I 

Blake  Bro«.  *.  o.   Boston ...Z-AMi 

Loan  matures  April  10,  1S99. 


Klnes  A  Cammlngs,  Boston  t'71iC 

lose.  Parker  A  Co..  Boston S'?'* 

Fuller.  Tllion  A  Co.  3-00* 


Wiiklnsbnrg  (P.  0.  Station  D.  Pittsburg),  Pa. -Bond 

Sa/«.— The  highest  bid  received  on  December  1,  189S,  for  the 
$80,000  ii  20  year  (optional)  street-improvement  bonds  was> 
that  of  Dick  Bros.  &  Co.,  Philadelphia,  at  103'91  and  the 
Finance  Committee  will  recommend  that  they  be  awarded 
the  bonds.    Following  bids  were  received: 

Dick  Bros.  A  Co..  Philadelphia. 101-91    .  R.  Kleybolte  A  Co.,  Cincinnati..  101-38 

Cyrus  Pierce,  PhtUdelphla 1U3-503    Denlsan,  Prior  A  Co.,  Cleve ]00'683 

liamprecbt  Bros.  Co.,CleTeland.i03'33   I  Farson.  Leacb  A  Co..  Cblcsgcino-aiS 
W.  J.  Hayes  A  Sons.  Cleveland. 101-a»      Edwt  C.  Jones  A  Co., Mew  York.100-25 
8.  A.  Kean.  ChlcBKO 101-60   I  N.  W.  Harris  A  Co.,  Cklcaeo  ..  100183 

Windsor  Locks,  Conn. — Temporary  Loan. — Tho  town  has 
negotiated  a  loan  of  $5,000,  payable  on  demand,  witb  the 
Charter  Oak  National  Bank  of  Hartford  at  4%. 

Bond  Offering.— Propoasils  will  be  received  until  6  p.  m. 
December  21,  1898,  by  James  D.  Outerson,  Town  Treasurer, 
for  tbe  $30,000  4%  coupon  bonds  which  were  voted  on  Novem- 
ber 25th  last.  Securities  will  be  in  denomlBatiou  of  $l.O0O, 
<ated  January  1,  1899;  interest  will  be  payable  semi-aanu- 
ally  [at  Farmers'  &  Mechanics'  National  Bank,  Hart- 
ford, Conn.  Principal  will  mature  $10,000  in  ten  years, 
$10,000  in  twenty  years  and  $10,000  in  thirty  years  from  date 
of  issue. 

The  official  notice  of  this  bond  offering  will  be  f0und  among 
the  advertisements  elsewhere  in  this  Department. 

Woodford  County  (.P.  0.  VerstJlles),  Ky.— Bond  Sale  — 
On  December  1,  189h,  the  $4it.000  i%  turnpike  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  103  052. 
the  firm  to  furnish  bonds.  B.ds  were  also  received  from 
N.  W.  Harris  &  Co.,  Chicago,  Seasongood  <&  Muyer,  Cincin- 
nati, and  Denison,  Prior  &  Co.,  Cleveland.  Bonds  mature 
$2,500  yearly  on  January  1  from  1904  to  1919,  inclusive.  For 
further  description  of  bonds  see  Cheoniclk  November  26, 
1898,  p.  1125. 

Yonngstown  (Ohio)  School  District.— Botid  Smle.—Oa 
Dtcember  5,  1898,  the  $28,000  5%  coupon  bonds  were  awarded 
to  Denison,  Prior  &  Co..  Cleveland,  at  llOSl.  Bomds  mature 
$14,000  September  1,  1907,  and  $14,000  Septembsr  1,  190S. 
For  further  description  of  bonds  see  Chronicle  November  19, 
1898,  p.  1076. 


INVESTMENTS. 


$r7S,ooo 

Los   Angeles   Traction  Co. 

lat  nartcBce  H«  tlO-rear  Qold  Bautm. 

Total  issue  fZSO.OOO. 

rirst  Uortiiaite  at  tU.OOO  per  mile. 

Mat  aamlaKs  for  2M  months  of  opt  ration.  WD.VXSi  t  n 

•qulTalent  to  lt%  en  tbe  total  Issue  of  bonds. 

Papulation  af  ixis  Aniieles  108,079. 

Send  for  full  dencrlpllou  of  property. 

E.  H.  ROLLINS  &  SONS, 

19  Milk  Htreei.  Boacon,  Maaa. 

ADAMS  &  COMPANY, 

BANKERS/ 

DBALBKX  IN 

INVESTMENT  BONDS, 

MamSsrs  of  Boston  Stoek  Bxobanxa. 

No.  7  Con^renK  and  SI  State  Streets. 
BOSTON 


INVESTMENTS. 


PUBLIC  SECURITIES 

BCITABLH    POK 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LI8T8  MAILED   UN   APPLICATION 

Parson,     Leach   Sb   Co. 


CHICAGO, 
too  Oaarbsm  Mi. 


NKW  VORH 

33  Haaaaa  Ht. 


EDWARD  0.  JONES  CO. 

DKALKRS   IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


NEW  YORK        -       1NA88AD8TRE1ET. 
PHIIMOBU>UIA  -  «S1  CHB8TNUT  8T. 


State, 

County,    City.    School, 

Bonds. 

BRIGGS.  SMITH  A,  CO., 

CINCINRATI,    OHIC. 


trowbridge, 

MacDonald 

St.  NiVER      O. 
MUNICIPAL    BONDS, 

UtNat.  Bank  B\Ag.     ■    ■    CHICAGO 


F  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  Bulldlnc. 
CHICAGO. 


MUNICIPAL     BONDS. 

Secnritles  Netting  from  i^  to  6% 

ALWATH  ON   UANO. 
Bend  for  oar  InTest      nt  Circular. 

DUKE  M.  FARSON.  Banker. 

Manlolpal  Bonds.  18!J  Dearborn  Htraal 

OUICAGO. 


INVESTMENTS. 

■■  ■,.,-■,,       ,  ■    .        ,    ,    , ■ .. 

HIGH-GRADE 

State,  Manicipal,  Coanty,  School 

Ufml  inrestmenu  for  Bavlng*  Banks  1b  M«w  York 
and  all  New  England. 

Rudolph  Kleybolte  &  Co., 

b:a  n  k  e  r  s  , 

No.  1  Naaaaa  Street,  New  York. 
34  and  Walnai  Streets.  CinolnnatI,  O. 

L.I8T8   MAILED   UPON    APPLICATION. 

MASON,    LEWIS   &  CO., 

BANKERS. 

liO  Devanahlre  Stre.t,  Beaton. 

171  L.a  Salle  Street.  Chlcasa. 

OrPBR  FOB  BALB: 

Stnirat  IMnsaRckuaetta 3M» 

Sale  l.nke  <;ily,   lltak 4e 

Bairneld  <'auiiiT.  Wla Sa 

P*ou'li  t'liinhii.  Nob on 

Trliiidnd,  Colorndo 5m 

And  Otbcr  Desirable  Securities. 

thI 
Lamprecht  Bros.  Co., 

CcDturr  BuiidiDK.  CLEVELAND,  OHIO. 

DEALERS  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  &  CORPORATIOll 

BONDS. 

LIHT8  8BNT  UPON  RBQUB8T. 

Infurmatlon  glTen  and  quotations  forHisbcd  eoB- 
oerntnit  all  classes  of  stocks  and  bonds  tkat  bare  a 
*  'lereland  market. 

CASH  PAID  FOR 

Kansas  l>lii  iilclpai  Bonds  In  detaalt, 
WIcbita  niu.tunues.  dcluult  or  not. 
Wichita  or  SedK..ick  Co.  Real  Estate, 
ForeoloHurp  ni*  ffutiven.  etc. 
DEAN    GORDON,  Financial  Broker, 

WICHITA,    KANSAS. 

8.  A.  KEAN,  ^ 

MCMICIPAL    AND    OTHER 

SECURITIES. 
13'.2  La  Snilo  Street,  Cuicago. 
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Tinaucbil* 

MlOO.OOO 

City  of  Cheyenne,  Wyoming, 

Water  »mi  K«>t*«r  krfaBdlag  BondK. 


iMrwM  *  rrlBTlMl  rmrmMrim  N«w  Varli. 
■  ••rr<w«  rayuM*  Jaasari  ■■<  Jal>. 

I  of  I»"|>»rt»  •mI>j»-'  !<■ 

tia.flOi-,«on  on 


iMiinll  OiMB.Ww>.i  u.MOi 

.J7  Imh  alaar*  p«>4  Ita  obllaa- 

,.  -  I . ..  «f  lb*  m^.  (^  natMinc  i>r  nal  otsu 

•  •«■••  «Sar  akaal  Uumumi  tka  anaaM 
ra  MMi  Mi>M  gi  i>f  Mi,  t^a  ■««  rarvaaa 
■  aMar  aaanaian  ai  wiifc  lll.fM  pt  aaaa». 
-  tfca  — al  HMWMI  aiaiBW  oa  Mm  aatln 
I «aM  *ra MiirIlM?&. 

I  oa  aMOraUna. 

C.  H   WHITE  A  CO.. 

BANKERS, 

II  ^  »'  -  I       »BW    VOKK. 

'Trfv  vzpartaooa  Id 

\\  '  -   .  .       >i ..,  iiaar   Laaaa. 

THE  ft.  J.   WADDELL 
\IM¥ESTIIEIITCOMPAtlY, 

•      or  OTTAWA.  KAKHA!>. 
0<Nr»Hf«^»al  Faf'llltlf^  rnr  ih**  Hire  ftnd  calleo 

NEW   ENGLAND  LOAN 
*  TRUST  CO. 

■amraraarr'    -   .  ....,..,»,  ^^ 

aa« J«r»««  i.>ti»  -,  ,     ,  iO^ 

Bl  or  vf.j    -.   .  »!...,,     .i.,.ti.|.r.i 

i>>(wftm'  *   rradM^     Nau   Bank. 
N»w  Toi*  CltJ. 
Manaauto  TnM  lo,  ihMUia.  Mmm. 


27th 
year 


«»  Bualoa^MaM. 
JhaiaadVrMt. 


WASHINGTON 

State  Warrants, 

To  Ntt  6N. 

CALVIN  PHILIPS, 


TACOMA. 


rAXBIMfiTON. 


MUNICIPAL    SONDb 
E.  O.  Stanwooo  ib  Co. 

■ANKBK*, 

III  0*von8htr«  8tr««T 
, BOSTON. 


frvn 


WANTED: 

■  KBICirAI.  Ito^iiK,  ' 

Ml  »H  ll'»i  .  KTATK  ar 

COl  HT*    H'AKKtNTW. 

,, ftAILMUAU  MOMDh. 

■■*■•<  Baai  |iw«nila«  Unitki.  C.!,!  «r  Kiotiaaaail 
WIK'-"  •    •.'<1lol*.UW.Jl  »,,«<,  N„  v„rtl 

•I    ^11    annlrlpal    lioa<l» 
itiid  Mcolriii  Slalea; 
X  <l  Kailroatl  MimLr. 

■••■B^Mr  iiUKM    *     Li  V  KK  IfOHK, 

^**  **^"  >Mfr«i.  M,.   »arh. 

W.  b.  Van~Vleck'," 

IRAMMAi;  WTHSrr.    .    -    MKW  vorh. 

MUNICIPAL  BONDS. 


f  inatictal. 


North  Amprirait 
STrust  Company. 


HEW   VtUtHi 
lUO  HKOAUWAV. 


LONDON  I 
93<SREKI1AMI4T. 


CiipiUI  paid  np tl<<X><).0<IO 

Harpln*  SSOO.OOO 

Vr.  L.TI<KNi«>Ui.  Pniditaai. 

TnuiMCt*  a  svnrral  tnut  bulDcaa, 

Ailo»»  tihrni  niti's  uf  latarait  oa  dapoait*  ».<< 
uitiit  funds. 

Iwuw  LattM>  of  Cr«<1lt  and  Trareiera'  ClrrlM 
NotM.  |iar>t>le  In  dollarn  or  In  the  monef  of  ani 
tammn  eonntry. 

Acta  u  Tnutm  under  murt«a«e«  for  railway  >oti 
otliar  compaaie*,  and  ••  Arent  (or  itie  Begirtiatioi' 
af  Um  Mock,  and  for  the  tnuufer  of  the  (hare*  o(  It 
eorporaled  comiMUit««. 

UBdertakwtbeexamUiailon  of  propertlea  olTcrm) 
a*  MonrltT  for  bond  Inaes.  and  the  obtalnUui  jf  a 
part  Information  ooncemtu.c  tlie  actual  facts  and 
proapacitof  reonfanlxatlun  proponal*. 

QmliflMl  and  eniixiworrd  to  act  asazacaior.  nO 
mifiistrator,  trustee,  atianlian  and  autenee,  and  u 
ncriyn  and  custodian  of  funds  under  orders  of 

•Ibe  NOIITH  AMERICAN  TRUST  COMPACT 
has  ostakll.hed  an  oUlce  at  SANTIAGO  anc  HAV- 
ANA and  IS  prepared  to  bur  and  sell  drafts  on  and  to 
niMk.  imrinenis  Iti  CUBA  and  to  transact  a  neuural 
bauklUK  business.  THK  COMPANY  U  also  pre 
pared  lu  recetva  the  deposlU  of  tbe  SOLDI  KKS  and 
SitlLORSnowinCl'BA.and.  undertbeirdlrectlous 
to  make  retnlttanres  to  tbelrfamlllesin  tbe  UNITED 
STATB8. 

And  to  InTestUate  and  report  In  an  adrlsory 
oapacttr  atwut  new  enterprrt.4«e  In  ALL  LINKS 
OK  TIIADK  and  MANUKACTUKING,  as  well 
a>  In  CITV  PROPKKTIES,  WI.NTER  HOMES. 
KLIMTUIC  PLANTH".  RAILROADS.  INDU.-iTRI 
Al.S.  SUUAB  and  TOBACCt)  PLANTATIONS. 
In  CrOA.  PUERTO  RICO  and  tbe  PBIL1PPINR8. 
and  to  bold  In  Inisi  PROPERTIES.  COVTRACTS, 
MORTUAIJRi  and  BONDS,  either  pendlnn  tbe 
elostngof  neitotutiona  or  for  more  extended  or  more 
deOnlto  perli.da. 

BspecUl  att*ntlon  la  called  to  the  relations  ol 
THE  OJMPANY  alreadj  esublUbed  at  MANILA 
with  tbe  CHARTEUKD  BANK  OF  INDIA.  AUS- 
TRALIA and  CHINA,  snfflelant  for  the  prcaent 
naada  of  oar  MANUFACTURERS,  MKRt'lIANTS 
TBAVBLRB8.  SOUnKBSand  8AILOB8. 


18*0.  1898. 

The   United  btates   Life 
Insurance   Co. 

IN  Tim  «;ITV  OV  NKW  VORH. 

.?iV  '  lolloMlna  cliiuavai 

•  t-it!,''.^  "".*■  l^""'  '•■"I"  «he  date  ef  laane,  the 
"}*!•  nal  be  dl»paird." 

..^Jlf.?'.'£'  ";•»>»'"-  P«  reatrlcllen  what. 
•»"  apau  ;hr  In.nrrd.  In   rpaprn   rtihrr  ef 
«ra»el,  realdrnrr  ororruunilon." 
.•/ll'«%r"'*    <lnlni-    p,il^   WITIIOIT  DIM. 
feii- .Lir.lV"  "*  •"<l»l«ciory  praefa  havi 


a»n  rewWed. 


leMp*  a».f  «u«ee«f/W  Agentt,  wUIUng  to  reprt- 

".^Pif"  '■OOVBRlil.sd  Tie».PrttideHt, 
of  lA*  Home  OJfUt,  ap>  BrnuMiay,  iTpw  Tork. 


.  ....Prealdaai 

:.Tle»-rresldent 


SECURE  BANK  VAuLTS 


WBLBFM' 


Of  NUIMt^ 


tNIMKUN 


«•»'   iT«_  Kaa»A  ll<.«M»i,^ 
•••I«i..u.t,«.      HMOWHI.VX.il.  t 


orricama 
IRflR  II.  HI  KFURD 

ARTHUR  C.  PBRllV.  :  "iVwiJ 

riHANci  comirrm : 

HAWl4ER», 
It     WALL    MrHRKT,     NBW     VOH» 

S.I.W.....       «•«»»"•»•<  IIMIA. 
MRMBKIU  or  NIW   TOBK  8TOC«  BXtTBA-u 

utl'Za  '21S^JZ  *2K*'*  subjaal  to  elaUt  eb». 
SZ'.^  ••"  "■  POmmlaston  st/iekB  and  hoin.  «•• . 
IW  aaah  or  on  aunrln.  and  deal  in 

a.  J.  Muaai.   CaA«.  0.  MAHriif.  W.  m.k  ii  ••■< 


ITitmttctal. 


The  Audit  CoMPAHt 

OF  NEW  YORK* 

BqRtUble  Boilding,  120  KroadwAj. 

Physical    and    Accounting 
Examinations. 

In  addition  to  aocoonting  ezaminatioiu,  the 
e  alter  of  the  Audit  Company  of  New  Tork 
anthorius  it  to  examine  and  report  upon  the 
phytieal  condition  of  steam  and  itreet  railroads, 
mannftictiiring  and  other  plants,  and  to  appraise 
their  valoes. 

Physical  and  accounting  examinations  com 
dined  afford  a  correct  basis  for  corporation 
financing  and  for  valuation  of  corpora te;.aeciir 
ties  or  partnership  interests. 


THE 

United   States   Goverament 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Leogers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
uneqtialed.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITING  PAPER  COMPANY, 

HoLTOKE,  Mass., 
AND     1,50    DcANE    St..    Nttw    York. 


BANKIMO  HOUSE  OF 

HAIGHT  &,  FREESE. 

68  BROADWAY,  NBW  YORK. 

Boston.  K6  BUta  Bu;    Philadelphia.  «0«  Walnut  St. 

Bxeoule  orders  In  Stocks,  Bonds.  Grain,  Cotton 
and  ProTlalonson  tbe  New  York,  PhlUdelphIa,  Boe- 
ton  and  Chi-  airo  Grain  and  Stock  Rxchances  for  In- 
•  eetment  or  to  be  oamed  on  o-nrKin  of  StoKpar 
oont  at  moderate  rataa  of  Interest  and  I-l«  conimii- 
slon.  Interest  allowed  on  marsliis  and  deposlu  sub- 
)eet  to  check  at  sluht. 

uktkr;>iinin<j  thk  vinancial.  re. 
mponhibii.itv  «»f  thk  firm  with 

WHICH   VOU  DKAI.  IS  AN   inil'IIKTANT 
AH  MKI.KCTIMi  THF  RIIJIIT  HTUC'KH. 
PriT.ta  wires  to  Boston.  Philadelphia  and  Cbloano 
Uraaek  OHee.  113)1  Rroadwar.  NewTark. 


Fred.   H.   Smith, 

NO.  8  BHOAnKTHRKT,  NKW  YOKK. 

STOCKS  AND  BONDS. 

UAIIOIS    AOOOVffTN     SOLJOlTEl). 

I.NTKBE8T  ALLOWED  ON  BALANCKS. 
Market    l.«tt«r   on    Application.     Correspondence 

Inrlted.    Batahlbihed  1X08. 

All  claaecs  of   Unlisted    Sccnrlilea    and   Traetlon 

Stocks  BoUKht  and  Sold 


flnraifrf© 


ranitJ 


Quotation  -Supplement  (Montwj)    street  Kailway^upplement^aita^ 
JMeston^-Supplement  (QuarteriK)     State  and  CiUji  ^upplemcDl  (^mkmi0 

(■BMred  aooordlng  to  Aot  of  Oongress,  In  tbe  year  1893,  hj  tbe  WnxLUi  B.  Oaha  ooicPAirr,  in  the  offlo«  ot  tlia  Llbrulan  ot  Oongrear. 


VOL.  67. 


SATURDAY,  DECEMBER  17,  1898 


NO.  1747. 


PUBLISHED    WEEKLY. 

Terms  of  Snbscrlptlon— Payable  in  Adranee : 

For  One  Year *10  00 

ForSIx  Mentha 6  00 

European  Subicrlptlon  (inolnding  poetai^e) 12  Ou 

European  Subicrtption  81x  Months  (InoliulInK  postage) 7  00 

Annual  SubRcriptlon  In  London  (Incladlng  postage) £2  10a. 

Six  Mos.  ilo.  do.  do.  £1  10a. 

A.bove  subscription  inclndes— 
The  ^dotation  Scpplemknt         I  Stbebt  Railway  8uppleub!(t 
Tub  I.<(viestors'  Supplement         |  State  and  Citt  Supplement 

All  or  which  are  tumished  without  extra  charge  to  ever;  subsoriber 
of  tbe  Oommebcial  and  Fimakcial  Cukonicle. 

File  ooTers  lioldlng  six  montlis'  issnea  or  special  flle  oorers  for  Sup- 
plements are  sold  at  50  cents  each ;  poata^e  on  tlie  same  Is  18  cents. 

Terms  of  Adrertisin;— (Per  Inch  Space.) 

Transient  matter 93  50  I  Three  Months    (13  time8)..$25  00 

9TAi<i>i!<o  ntlBlXES9C«KOS.  Six  Months        (26     "     )..  43  00 

Two  Months         (8  times)..   18  00  |  Twelve  Months (52     "     )..  53  00 

London  Agents : 

Messrs.  Edwabds  &  3.vrra,  1  Drapers'  (hardens,  E.  C,  will  talce  sub- 
•erlptlons  and  adrertlsements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

triLLIAIH  B.  DANA  ConPANV,  Pnbllaliera, 

Ptne  Street,  Corner  of  Pearl  street. 

Post  Officb  Bo.\  958.  nbw  tobk. 


CLEARING  HOUSE  RETURNS. 
The  roUowmg  table,  made  up  by  telegraph,  etc..  Indicates 
that  the  total  bank  olearinga  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  December  17, 
have  been  |1,7.51, 013,906,  against  «,556,310,838  last  week  and 
11,409,300,743  the  corresponding  week  of  last  year. 


CLiABiires. 
B€tumM  bv  TtUgrapK 


New  York 

Boston , 

miaOMphla.. 


Ohlaago _ 

Bt.  Lonls 

Wew  Orleans 

Seren  cities,  S  days. . 

Otkar  cities,  »  days 

Total  sU  oltlss,  6  dars..., 
AU  olUss,  1  day 

Total  all  01  tl««  for  week. 


WUK  BniHfx  Dteembtr  17. 


1848. 


$936,833,988 

113,988,893 

76,aM,387 

31,346.»80 

103.454.StO 

•38,S00,(X)O 

10,079,493 

»l,380,958lier 
178,976.984 


•l,4S7,93»,li» 
393,078,761 


«l,7M.013,»0e 


1897. 


1713,868.298 
93,993,4€7 
63.094,494 
16,053,834 
86,349,081 
34,413,467 
ll,79i,008 


31,006,963.680 
160,441,076 


•l,167,OO4,09a 
342,796,087 


«1.409,800,743 


430-0 
+331 
+21-3 
+45-1 
+18-7 
+30-8 
-15-4 


J-37-8 
+10-8 


-t-34  9 
+30-7 


+84  ■« 


•  Partir  eatlmated. 

Tbe  full  details  of  olearings  for  the  week  oovered  by  the 
abOTe  statement  will  be  given  next  Saturday.  We  oannot, 
of  oourse,  furnish  them  to-day,  bank  olearings  being  made 
op  by  the  Tarious  olearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-four  hours  of  the  week 
hare  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  dgures  for  the  pre- 
Tlotts  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  December  10,  and  the  results  for  the  oorres- 
ponding  week  In  1897,  1896  and  1895  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease  in 
the  aggregate  exchanges  of  sixty-two  million  dollars,  and  at 
New  Vork  alone  the  loss  is  forty-^ix  and  a  quarter  lulllions. 
Contrasted  with  the  week  of  1897  the  total  for  the  wliole 
oouniry  shows  an  Increase  of  18'2  per  oent.  Compared  with 
the  week  of  1896  the  ourrent  returns  record  a  gain  of  33-7 
per  cent,  and  the  excess  over  189.5  is  40-4  per  cant.  Outside 
of  New  York  the  increase  over  1897  is  12'8  per  oent.  The 
•ZOM  over  1896  reaches  290  per  oent,  and  making  oom- 
psruon  with  1895  the  gain  is  seen  to  be  18  0  per  cent. 


Cltaringa  at— 


New  York.  

Philadelphia. 

Pittsburg. 

Baltimore 

Bairaio  

WasDiDirtoD 

Bocoester 

i^rracase 

ScrantoD 

WIlmloKton.  

Bintrbamton 

Tuul  Middle.... 

Bostna 

Providence- 

Hartf'ird , 

New  llareo 

SprlDKfleld 

woroeater.. 

Portland 

Fall   Kiver 

I,iiwcll 

Now  ISedford 

Total  New  BnK.. 

Cbloairo 

Cincinnati 

Detroit 

CtevpUnd 

Milwaukee 

Coluiubua 

liiULanapolis 

Peoria     

Toledo , 

Orand  Baptds. 

Dayton .. 

<«xlngton 

Kalamazoo .. 

Akroo 

Bar  City 

Bocktord 

8prlDKlleld,Ohlo.., 

Canton , 

Younintown 

liprluKdeld,  111 

IfiTansTllle* 

Tot.  Mid.  Weat'n. 

Haa  Pranolaoo 

Salt  Lake  City 

Portland  

Lofl  Angelev 

Helens 

'I'acoma 

Seattle  

Spokane 

Fargu.. 

Sloui  Palls 


'*''^*i  ...-ttnu  Dtcember  10 


1886. 


954,918136 

»«.378.6«6 
1S,33I.&37 
22.1179.988 
5,0d0.087 
S,lW0,li59 
1,1142,581 
l,03t,781 

9«i,oao 

696,077 
357.600 


l,08S,6a  1.373 
13a.4t0.98> 
&,ltO«,l>u« 
3.331.70S 
1.77II.371 
1U5.&79 
L6l«,3tU 
l.a93,4«l 

9e9,y22 

7«0.8dO 

003.2)17 


Total  Paoiila.... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denrer 

l>avenport 

St.  Joseph 

Dee  Molnei 

Sioux  City 

Lincoln. 

Wichita. 

Topeka 

Fremont 

Hasttogs 

Tot.  other  West. 

81.  Louis 

New  Orle'iiu 

Louisville 

Ualyestuo 

Houston, 

Sarannali. 

Blchmond 

Memphis 

Atlanta. 

.NaahTlIle 

Norrolk 

Forr  Worth..! 

AuKUaia 

HlrmintfhAm 

KnoxTllle 

Little  Bock 

JackKouTllIe 

Chattanooga 

Macon 

Total  Sonthem.. 
Total  all 


Outside  N.  York 


Montreal 

Toninto 

Halifax 

Winnipeg 

Hamilton...,. 

.St.  John 

Victoria' 

Vanc<mTor*., 


Total  Canada... 


136,7«1.8a7 

120.214  876 

I3  371,l»ua 

0.911.2(16 

8  Be7.»*7 

5,«»9.S8« 

4,<83.SJ0 

Il.8l«.l70 

3,017.3<3 

1.9M7  9M 

1.U1.M4 

1.006,«2>! 

6iie,u67 

M8.MS 

889  000 

271.821 

256,137 

358150 

315.098 

■57357 

417.506 

l!a7,m0 

"171,.1>0.S07 

1S.037.300 

!.5It.l30 

3.182  S7K 

1,680.1116 

631.965 

042  301 

1.87U  Mi 

1.242,570 

&7!«.t00 

18l,l>0» 


36.234.579 

12,l«6,7t8 

ll.«37,08» 

7,140,954 

6,«8l.«Uk 

2,1141,607 

dt>9,(l«a 

3100.000 

1,376,  UOu 

U4  5.392 

478.9i« 

463,23V 

>)<.0,<11 

Il6,lu» 

138,890 


40319,140 

81.31 1 J36 

12.517.98tf 

6.855.162 

4,72«.200 

4.7I1.I5C 

3.318  023 

2.ll5UleV 

8,217.80! 

1.688.617 

l,Slttf.l82 

1  S48.16< 

895,838 

8i8.6«5 

6e8,3M 

621  45lt 

«75,000 

241.888 

3t2.73* 

675.0UO 


8 1,620.5?  3 
). 556  310.838 


601392,702 

16  6I4,'12 

10,811,614 

1.450  000 

3984U76 

871,998 

814.262 

HI6.M1 

811.280 

S3.«VI  522 


««7. 


783,8il  6H 

67,662,461 

14.S8l,i>!te 

I7.227,;8l 

6,173,865 

2,296.151 

1,623.;01 

l,<J6i.5M 

926,032 

668.462 

3U.7"» 


895,7»7,Wtlu 

ia5,rr25,862 

5,66  u^UU 

!^3J1.680 

1.115.2)8 

1.26),U33 

l,437,Hll 

1,319,167 

821.008 

626.519 

178.7<1 


ltO,66l<.Mj 

107  880.748 

11  381.i>X> 

6381,687 

6>47,502 

6,116.250 

4.U81.30U 

2.391321 

I. ,82310 

1.772,610 

8<tl.)iB8 

815.513 

873  956 

817.873 

2718011 

289.076 

316.008 

174.6-0 

176,701 

223.797 

320,855 


156,2  8.600 

16.068,739 

1.648,628 

2.648.476 

LI'S  911 

660.000 

867  Sil 

1.486,373 

SvlSOl 

8723lt3 

128,210 


25,330,375 

11,328,182 

13,U68,070 

5,288  018 

5  621,310 

3.441,566 

662.S6M 

1,428,026 

1.2UU,00;l 

794,V8l 

176,212 

418,218 

643  681 

e2,8u6 

10n.7ss2 


42,362,2JV 

2D.9i2,918 

18.340  868 

7,817  618 

4'.162,tl00 

8375.511 

3  614  80 

3,703.96 

8.a86,*M 

1.893,811 

1.840,771 

1,042,661 

1.100,508 

U67,6I0 

485  606 

4i!5,8ai 

518,760 

2.19  659 

189  671 

f  78,001) 


76,80i>,8.)7 
.317,078,352 


533,156,708 

13,901.554 

8,718,197 

1,378  490 

2,1S9,S08 

787,528 

670,869 


+21-8 
-r217 
»23-0 
+83-* 

-18 

+3/7 

+19-6 

-3-7 

-06 

_«| 
+321 
+116 

-8'0 

-21 
+32  S 
+208 

+-7-8 
+36  3 

+6  0 
-214 

+13  4 
+11-4 
-71 
+0  4 
+2)-6 
—10  I 
+11-2 
-r22  8 
+1<'6 
+  12  7 

+  214 

+28  4 
+t3-» 

+97 
+416 
■M8  7 

+8  8 
+  478 
+V21 
+68-11 
-^oU•^ 


1896 


+9 
-64 

+612 

—14  4 

+16  » 

1-190 

—30 

-3  8 

+38  » 

+65  1 

+4-7 


-t-ao 
+71 

-s-t 

+818 

-tl7  5 

+41 

+24  c 

+47*1 

+14-0 

+ll>l 

+0  0 

+M1 

-6  7 

+40  0 

+160 


36,840,949 


+1K-5 

+14-8 

+14 

-6  7 

+13  9 

1-185 

-8-2 

+8-5 

-50 

-10  2 

—  fl 

+it9S 

-18  8 

— 2u'6 

+76 

+42  6 

-7-5 

+2* 

+188 

-84'<l 

+61 
+  18  8 

+12  8 

+«8-(i 
t24  4 
--13'5 
■+47'8 
+11-8 
--35-8 


'  Not  Included  Is 


+24-7 


576,31 0,.1 1 1 

56.62.1.48,1 

13  638  6f& 

14.745.778 

1,3S2.4I7 

l,8l!7,S2t 

1,143  412 

917.38i> 

»  6.041 

628.546 

288300 

671,71S.d06 

96.178.762 

5.212.20U 

3.133,116 

1.461,962 

1.807,778 

1.281,480 

l.8.<8,791 

IJ  08.508 

192,106 

601.<0l 

111.170.207 

90.305,911 

12.666.<6a 

6.268.131 

5,7;<1.880 

4,628  2<4 

4.36 1.50 

3.J1S.818 

1.685.8:3 

t51»0,74l 

763  5:0 

569.905 

248.376 

258.181 

866.800 

190,000 

l>l,28d 

151.586 

180,582 


131  925.783 

13,379  398 

2  076.318 

1,456.419 

1.425  554 

6til098 

451  270 

469,6  i5 

638  476 

116.788 

48  163 


30,671.112 

10.933  373 

10  2IH.828 

8.886  391 

4,762  323 

2,689,626 

5i8528 

1,383,8  8 

1.143,537 

566,189 

458,418 

317,851 

563,081 

65163 

7t>,911 


87,633.824 

26  681,1111 

12.068  41V 

6.8^6,807 

4,186.660 

3,622, 171 

8  176.650 

8.»74  787 

2,930  165 

1,764. 1U8 

1,182.081 

1.0  0.121 

983,801 

l,078.4)>6 

4'2.U11 

412  978 

422,618 

21.7.626 

251,142 


68,598115 
1.013  601  bl7 


466,261,236 

13.328  660 

8,032  860 

1.174  926 

1.915,008 

698,924 

663,592 


21.804  050 


1896. 


601.060,376 

72.f51,145 

1'  3.8,066 

13.793,901 

6,088.180 

2  205.913 

1.767.400 

1,183,257 

837,635 

708578 

381,600 


711,395,248 
99,51 1.566 
5,875  800 
2.4^8.656 
1,667  159 
1436.618 
1,446,748 
1  330.894 
1.261,357 
700,800 
574,668 


116,182.390 

97.161,860 

12  810,300 

6.849,930 

6,187,916 

6.656,523 

3  613  500 

3.610  33« 

2  425  635 

1  963.773 

992  501 

737,696 

456  079 

272  643 

268  441 

284.4'2 

387146 

191,006 

189.238 


142,994  476 

U,231,1Z8 

1100.620 

1  362.629 

1.629,973 

933.809 

589,306 

6t0,0C0 

483,456 

161,723 

100  213 


21,881,855 

11,(81,819 

10,633,934 

4,721.686 

6,000,668 

8  73S36e 

1,567  968 

1  5(3,000 

1,037,988 

789,(99 

563,140 

602,105 

419,476 

69813 

80,119 


41,777.760 

26  816  674 

18.838.474 

6,818  560 

3,603,677 

3,779,674 

8  410,7  51 

2,828.897 

2  624  I4S 

1309.eii6 

1,089.857 

1.203,388 

691  978 

8110,270 

13I,<!36 

416,637 

411,886 

320,187 


71,071,331 
1.10H,35t  550 


507.301  174 

13,231.920 

7,678,663 

1119,165 

1796,614 

839,8«* 


««.647  280 
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THE  PINjyCIAL  SltUATHty. 

Owt  iatMcial  and  commercial  interestg,  which  na 
ve  all  knov  haro  b««n  moat  wonderfully  lavored  the 
pa«t  two  Tcar»  and  more,  have  jost  now  taken  a 
furthft  atupiciout  tarn.  Thqs  it  bappein  that  the 
'•ir.-le  of  prosperity  is  conitantly  widening  and  one 
a''  r  another  of  the  indn«trie«  ao  lontj  impaired  are 
baioK  lifted  out  of  their  difficulties.  What  a  contrast 
in  affairs  thii  femure  marks  between  the  eituation  to 
day  and  at  it  itood  wbeo  chc  new  era  opened.  Before 
1W6  entorpritc  had  been  Kro*ing  leas  free  for  years 
bMMte  tht  standard  of  vidaes  was  threatened,  the 
daager  becoming  each  month  more  imminent.  There 
had  been  in  that  year  a  good  wheat  crop  and  a  phe- 
B«a«nal  com  crop,  with  high  prices  realized  for  the 
former.  Bat  these  conditions  failed  to  work  any  ma- 
terial change.  It  was  only  under  the  influence  of  the 
public  Tordict  in  the  Presidential  election  of  that 
year  against  silver  and  in  favor  of  a  gold  currency 
standard  that  the  door  was  opened  to  the  new  cycle 
of  proaperitj. 

Since  that  occurren-e  in  November  1S96  it  seems 
M  if  ererj  event  in  any  way  ntTecting  Bnancial  or  in- 
dustrial interests  had  conspired  to  fortify  and 
strengthen  the  hope  which  the  outcome  of  the  elec- 
tions in  that  month  gave  birth  to.  .Vbundant  crops, 
and  good  markets  for  them,  resulting  in  an  increaE- 
ing  farorable  foreign  trade  balance  and  accumulating 
stooks  of  gold  in  the  Treasnry  and  in  bmk,  have  been 
continning  conditions;  concurrent  also  with  this  de- 
velopment business  expansion  has  been  going  on,  at 
first  slowly,  but  as  the  months  paued  with  accelerat- 
ing speed.  Finally,  to  crown  the  whole,  came  the 
election  of  last  month,  when  a  majority  of  the  mem 
benbip  in  the  Senate  as  well  as  in  the  House  was 
Mcnred  for  sound  money.  This  was  rightly  con- 
Itraed  by  the  public  as  an  assurance  that  at  last  we 
are  to  have  a  currency  system  in  ton-sh  with  com 
■e'oe.  and  that  onr  industries  nre  never  again  to  be 
pnt  in  thraldom  to  the  fear  which  ba^  so  long  been  a 
standing  menace  to  all  progress  With  such  an  essen- 
tial reform  as  a  speedy  prospect,  it  can  be  no  Hurprise 
that  a  new  stimnlns  was  imparted  to  industrial  activity. 

The  "anspicions  turn"  in  business  affairs,  referred 
to  above  as  of  recent  occurrence,  covers  the  ex- 
tension of  trade  revival  to  certain  large  industries 
that  we  have  on  numerous  occasions  noticed  as  not 
sharing  in  the  general  expansion.  Chief  among 
thcMi  is  the  market  for  cotton  goods  and  the  market 
or  cotton.  Since  the  latter  part  of  November  the 
demand  for  both  the  manufactnrcd  article  and  the 
raw  material  have  met  with  a  decided  improvement  in 
the  requirements  for  actual  coniumption.  Woolen 
Koods  likewise — another  industry  hitherto  lagging 
behind  the  development  elsewhere— has  during  the 
nme  tine  been  assuming  a  somewhat  better  shape. 
As  to  raw  cotton,  the  adverse  situation  has  had  a 
doob  e  origin.  The  Southern  States  have  been  in 
recent  years  largely  increasing  the  production, 
while  onr  own  manufacturing  industry  was  pass- 
ing throngh  toi»  perio«l  of  xevere  depression 
European  sptr.dle*  during  the  same  interval  enlarged 
Ibeir  nse  of  the  staple,  having  increased  their  takings 
within  the  last  two  years  nearly  three- quarters  of  a 
■niion  bales.  Hence,  had  American  manufacturers 
also  shown  the  old  time  progress  in  consumption,  the 
Mrplm  prodaoi  would  have  been  in  good  part  used 
np  and  vsJnes  of  the  staple  would  not  have  dropped 


to  so  low  a  figure.  As  it  happened,  the  recent  im- 
prorement /noted  above  in  the  demand  for  goods  in 
the  United  States  has  been  attended  by  lower  esti- 
mates of  the  current  cotton  crop,  and  as  a  result  both 
of  these  industries  are  now  in  mach  better  form  ;  the 
stocks  of  cotton  goods  which  have  been  such  an  un- 
favorable feature  are  fast  passing  into  the  hands  of 
consumers,  while  cotton  has  been  making  a  material 
advance  in  price. 

Another  leading  industry  which  has  now  experi- 
enced a  radical  change  and  become  a  party  in  the 
businesi  revival  is  the  anthracite  coal  trade.  It  was 
only  a  very  few  weeks  ago  that  this  department  of 
business  uml  also  the  coal  carriers  were  assumed  to  be 
in  a  deplorable  condition.  Stocks  of  that  class  of 
companies  were  conseqnently  looked  upon  as  the 
safest  possible  target  for  the  parties  to  use  who  were 
disposed  to  bear  the  stock  market.  Under  such  a  man- 
ipulation prices  of  these  stocks  gave  way  materially 
and  the  general  opinion  was  that  they  would  go  much 
lower.  A  little  cold  weather  has  suddenly  changed 
this  outlook  ;  it  started  the  demand  for 
coal,  which  had  been  for  a  time  comparatively 
dormant  awaiting  the  anticipated  lower  prices  for 
that  commodity.  An  important  development  likewise 
bearing  upon  the  condition  of  these  properties  is  that 
the  analysis  we  have  recently  made  of  the  reports  of 
some  of  them  show  that  the  results  for  the  twelve 
months  ending  with  July  1  were  far  more  favorable 
than  they  had  been  represented.  Altogether,  there- 
fore, it  may  be  said  that  the  coal  trade,  and  the  rail- 
roads chiefly  engaged  in  representing  it,  are  now  "in 
the  swim,"  having  passed  from  a  condition  of  general 
despondency  to  one  which  affords  fair  promise  of  re- 
munerative employment. 

We  have  spoken  above  of  the  advantageous  state  of 
our  foreign  trade  as  having  been  the  most  important 
contributing  factor  to  the  prosperity  we  are  now  en- 
joying. This  week  the  Bureau  of  Statistics  has  issued 
another  montiily  statement  (the  one  for  November), 
and  like  nearly  everything  else  of  an  industrial  char- 
acter which  belongs  to  the  history  of  this  wonderfn 
year  it  surpasses  all  other  similar  exhibits  ever  is 
sued.  The  exports  reach  a  total  value  of  $129,- 
784,000.  As  we  said  in  our  issue  of  November  19 
the  largest  previous  total  for  any  month  in  our  trade 
record  was  in  December  1897,  when  it  was 
•125,053,901 ;  this  November  total  is  consequently 
4}  millions  in  excess  of  that  record,  which 
was  at  that  date  the  largest.  What  makes 
this  result  more  noteworthy  is  the  fact  that  the 
values  of  breadstuffs  and  cotton  are  both  lower  than 
they  were  in  1897.  As  our  imports  in  the  same 
period  were  small,  slightly  less  even  than  a  year  ago, 
the  not  favorable  balance  has  likewise  reached  nn- 
equaled  proportions,  it  being  177,674,000.  This  final 
result  is  chiefly  a  matter  for  exultation,  because  our 
currency  is  still  the  identical  currency  that  so  very  re- 
cently caused  us  so  much  anxiety  and  depressed  all 
our  industries.  The  evil  influence  exists:  its  power 
to  work  harm  is  jmt  as  groat  as  ever';  for  the  time 
being  though  it  is  chained,  these  favorable  balances 
being  the  links  that  hold  it,  and  thusafford  our  people 
the  opportunity  to  correct  the  evil  before  trade  con- 
ditions are  reversed  and  the  old  devil  is  let  loose  again. 

The  new  impulse  to  industrial  advancement  referred 
to  above  is  also  strikingly  exemplified  in  the  present 
state  of  the  iron  and  allied  trades.  There  the  indii  a- 
tions  of  activity  are  more  pronounced  than  they  have 
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l^een  for  a  long   time   past.     The  volume  of  business 
has  been  large  for  many  months,  but  now  the  trade 
papers  are  beginning  to  talk   of  the  markets  getting 
" excited "  and  of  things  beginning  to  "boil."     The 
demand  is  becoming  so  large   that  in  certain  lines 
manufacturers  are   obliged,  for  the  present,  according 
to  the  reports,  to  refuse  orders.   Such  a  situation  natur- 
ally leads  to  improving  prices,  and   this  week   there 
have  been  advances  in  several  directions.    Steel  billets, 
for  instance,  have  been   advanced   fifty  cents  a  ton  at 
Pittsburg,  to  $16  00.   Wire  rods,  which  recently  sold  at 
$20  00,  are  now  $21  50.     In  the  raw  material  there 
have  been  advances  of  10  to  25  cents  a  ton.     The  key 
to  this  improving  situation  is  easily  found.     During 
the  period  of  depression  our   manufacturers  learned 
severe  lessons  of  economy,  so  that  they   have   been 
turning    out    their    products    at   a  lower  cost  than 
ever   before    known.      This    has    opened    to    them 
the    markets    of    the     world,      and     our     exports 
of    iron    and    steel    in    their    various    forms    are 
on  an  unprecedented  scale,  and   must   continue   to 
grow  so  long  as   the  same   conditions  last.     To  this 
must  now  be  added  a  steadily- widening   domestic  de- 
mand.     The    railroads  —  consumers  of    great    mag- 
nitude  —  have    been     giving    orders     for     rails    on 
an  extensive  scale,   not  only  for  the  renewal   of  ex- 
isting   tracks  but   for  the  building  of   new  exten- 
sions,  the  prospect    being,  as   we   recently    pointed 
out,  for  considerable  addition  to  the  railroad  mileage 
of  the  country  the   coming   twelve  months.     The  in 
creasing  business  of  the  roads   is  also  inducing  them 
to  give  orders  for  large  amounts  of  new  equipment — 
locomotives,  cars,  &c. — and   to   undertake    extensive 
rebailding  of  bridges  and   other  work  in  which  iron 
and  steel  enter  in  larger  or  smaller   quantities.     At 
the  same  time  the  revival  of  trade,  which  is  now  be- 
coming such  a  feature   of  alfairs  as  we  have  shown 
above,  is  increasing  the  general  and   miscellaneous 
demand  for  all  kinds  of  iron  and  steel. 

The  monthly  statement  of  iron  production  pre- 
pared by  the  "  Iron  Age  "  reflects  in  an  instructive 
way  the  expansion  which  is  in  progress.  We  say 
"  instructive  "  because  when  carefully  examined  these 
statistics  make  it  plain  that  the  movement  seems  to 
be  a  natural,  healthy  one,  due  to  a  legitimate  and 
growing  demand,  and  thus  far  is  free  from  incidents 
that  might  occasion  uneasiness  or  disquietude.  Iron 
production  is  gaining,  but  not  faster  than  consump- 
tion ;  in  fact  not  so  fast.  Stocks  are  not  increasing. 
They  are  still  contracting  in  face  of  the  expanding  out- 
put, just  as  they  had  been  decreasing  for  many  previous 
months.  The  "  Age "  actually  reports  one  furnace 
less  in  blast  December  1  than  November  1,  but  the 
weekly  capacity  between  the  same  dates  was  increased 
from  228,935  tons  to  235,528  tons.  This  latter  is  the 
largest  figure  ever  reached  in  the  country's  history. 
But  the  significance  of  that  statement  can 
easily  be  exaggerated.  Last  March  (before  the 
decline  in  production  which  subsequently  occurred), 
the  output  was  234,430  tons,  and  as  compared  with 
that  total  the  increase,  it  will  be  seen,  is  only  a  little 
over  a  thousand  tons  a  week.  The  record  of  furnace 
stocks  which  the  "Age"  keeps  shows  that  the  aggre- 
gate of  trhe  furnace  holdings,  both  sold  and  unsold, 
was  only  544,024  tons  December  1,  against  573,012 
tons  November  1,  621,728  tons  October  1,  688,382 
tons  September  1,  739,288  tons  August  1,  and 805,311 
tons  .July  1.  The  situation  is  thus  one  of  great  en- 
couragement. 


Two  important  developments  iu  the  affairs  of  the 
Northern  Pacific  have  occurred  this  week.  A  dividend 
of  1  per  cent  has  been  declared  on  the  common  stock 
— the  first  on  that  stock  since  the  reorganization  of  the 
property.  The  fact  is  not  a  surprising  or  an  unex- 
pected one.  It  is  the  natural  outgrowth  and  fruitage 
of  the  prosperity  which  the  com  pany  has  been  en  j  oying. 
A  dividend  had  been  looked  for  and  was  inevi- 
table— the  only  question  was  as  to  the  time  when  a 
payment  should  be  made,  and  its  amount.  The 
company's  report  for  the  fiscal  year  ending 
June  30  1898  showed  that  after  allowing  in 
full  for  the  4  per  cent  dividends  on  the  pre- 
ferred shares,  and  after  spending  1811,709  for 
additions  and  improvements,  there  remained  a  sur- 
plus of  nearly  three  million  dollars— $2,897,874.  For 
the  current  fiscal  year  there  has  been  further  growth  in 
earnings,  both  gross  and  net,  the  increase  in  the  gross 
for  the  four  months  to  October  31  being  $986,856, 
and  in  the  net  $871,072.  It  takes  $800,000  to  pay 
one  per  cent  on  the  common  shares. 

The  other  incident  of  the  week  in  the  company's 
affairs  has  been  the  publication  of  a  statement  by 
President    Mellen   defining  the  company's  relations 
with  neighboring  and    competing  roads.     This  has 
been  perhaps  the  most  assuring  document  that  has 
come  for  a  long  time  from  the  offico  of  a  railroad 
company,  for    it   places   these  relations  in  a  totally 
different    light    from     what    the    investing    public 
had    been     led     to     suppose     they    were.       News- 
paper accounts    have  been  such    as   to    foster    the 
idea    that    great    friction    prevailed,    that    indeed 
the    different    roads    wore    on    the    verge    of    open 
hostilities.     Mr.  Mellen   disposes  of   these  stories  in 
short  order.     It  ia  surprising  to  find  what  a  small 
basis  of  fact  there  was  for  the  statements  so  widely 
circnlated    that  the  different    roads    had    laid    out 
plans  for  unlimited  amounts  of  new  construction,  each 
with  the  intention  of  encroaching  upon  and  occupy- 
ing the  other's  territory.     Mr.  Mellen  tells  us  that  as 
far  as  the  Northern  Pacific  is  concerned,  the  only  con- 
struction in  progress  is  about  75  miles  in  the  Clear- 
water country  in  Idaho.     As  to  that,  a  question  has 
arisen  as  to  whether  the  Oregon  Navigation  Company 
should  not  also    be  allowed    to   occupy   that   coun- 
try without  being  considered  as  invading  Northern 
Pacific  territory.     This  question,  it  is  assumed,  will 
be  amicably  settled,  and  the  company  "is  not  engaged 
in  any  'war'  with  any  of  its  neighbors  or  competitors, 
and  does  not  expect  to  be."    In  view  of  the  persistent 
way  in  which  reports  to  the  contrary  have  been  put 
forth,  this  news,  we  are  sure,  will  be  welcome  to  the 
security  holders  of  the  property. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent.  The  higher  rate  was 
only  momentarily  recorded  on  Thursday  ;  immedi- 
ately thereafter  loans  were  made  at  2^  per  cent.  The 
bulk  of  the  business  has  been  at  2^  per  cent  and  at 
2^  per  cent,  and  the  average  has  been  about  2f  per 
cent.  Banks  and  trust  companies  quote  2^  per  cent 
as  the  minimum,  some,  however,  obtaining  2^  per 
cent  for  new  loans.  Time  money  is  in  liberal  supply 
while  the  demand  is  by  no  means  urgent,  and  rates 
are  3  per  cent  for  sixty  days  to  four  months  and  3^ 
per  cent  for  five  to  six  months  on  good  Stock  Exchange 
collateral.  The  supply  of  commercial  paper  offering 
is  moderate,  but  the  demand  is  sufficient  to  absorb 
it,    and     brokers     report    a    fairly     large    volume 
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of  bn«iB«M.  SouM  uoMdingly  ohoice  nx  months' 
tinf  l*-n*m«  pcpar  >■  raported  to  have  been  sold  this 
■«*k  ftt  2}  per  cent,  bat  thu  quotntion  by  no  means 
fdUoU  the  condition  of  the  market.  lUtes  are  3  per 
eont  for  aiity  to  ninety  day  endorsed  bills  receivable, 
S|^4  per  cent  (or  prime  and  4i(^5  per  cent  for  good 
foor  to  eiz  months'single  names.  Chicago  dispatches 
report  an  easier  tone  for  money  at  that  centre,  call 
loans  being  msde  at  3^  |)er  cent,  against  4^  per  cent  a 
fortnight  ago,  and  bankers'  advices  confirm  this  re- 
port, and  they  also  state  that  money  is  growing  easier 
aX  other  Wostern  centres.  The  movement  of  cur- 
rcBoy  through  the  Sub-Treasury  this  week  has  been 
ehiefly  to  New  Orleans  and  to  .Southwestern  points. 

Thera  has  been  no  feature  of  importance  either  in 
the  political  or  the  financial  sitaation  in  Europe  dur- 
ing the  week.  The  treaty  of  peace  between  the 
United  States  and  Spain  was  signed  on  Saturday  even- 
ing by  the  American  and  the  Spanish  Commissioaers. 
The  Hank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
^iMoants  of  sixty  to  ninety  day  bank  bills  in  London, 
Sf^Si  per  oent.  The  open  market  rate  at  Paris  is  3 
per  oeat  and  at  Berlin  and  Frankfort  it  is  5f  per 
oent.  .\coording  to  our  special  cable  from  London, 
the  Bank  of  England  loet  £-^61,864  bullion  during  the 
week,  and  held  jC30,988,879  at  the  close  of  the  week. 
Oar  correspondent  further  advises  us  that  the 
lots  was  due  to  shipmentaof  £187,000  net  to  the  inter 
tor  of  Great  BriUin  and  to  the  export  of  £75,000,  ot 
which  i^,000  was  to  Uruguay,  £5,000  to  Brazil, 
£10,000  to  other  South  American  points  and  £10,000 
to  the  Continent. 

The  foreign  exchange  market  has  been  dull  and 
barely  steady  during  the  greater  part  of  the  week, 
the  tendency  toward  ease  being  chiefly  attributable  to 
the   inactivity  of  the   market.     Though   there   have 
been  some  purchases  of  long  sterling  for  investment, 
buying  of  thece  bills  has  been  somewhat  checked  by 
the  comparative  firmness  in  the  rates,  and  there  seems 
to  be  a  disposition   to  defer  further  purchases  until 
price*   recede.    The  offerings    of    commercial    bills 
•gainst  cotton,  grain  and  provisions  continue  large, 
but  they  appear    to    be    promptly  absorbed.      The 
arbitrage  transactions  in  stocks  have  had  little  iutlu- 
eoco  npon  the  exchange  market  either  way.     The 
■eteftmship    Alameda   arrived    at    San    Francisco  on 
WedneedJV  with  13,510,000   gold    from  Australia,  of 
whi<^h   $3,000,000  consisted  of  sovereigns  aud  the  re- 
mainder gold  bullion.     The  arrivals  of    gold    from 
Europe    were     II. ''287,184      for      New     York    and 
10,000,000  francs  in  transit  to  Cuba.      These  francs 
for    Cuba  will  not  appear  in  our   import  or  export 
tables,    being    shipped    on     Wednesday    direct     to 
Onba.      The     ranne     for    nominal    rates    for    ex- 
ehaoge  has  remained   unchanged  during  the   week 
at  4  tiH  for  iixty-day  and  from  4  85^  to  4  8b  for  sight. 
On  Monday  the  tone  of  the   market  w     easy,  and 
rates  for  actual  business  for  long  sterling  and  cable 
transfer*  were  re<loced  one-quarter  of  a  cent  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
to  4  bH^t  81{  for  the  former  and  to  4  85@4  85^  for 
the  latter,  while  the  rates  for  short  sterling  remained 
suaebanged  at  4Mi<a4  84|.      On   Tuesday  and  on 
Wedneeday  the  tone  was   barely  steady  and  the  mar- 
ket was  very  dull.    On  Thursday  the  tone  was  firmer, 
tbongh  rates  were  not  quoUbly  higher.     The  market 
•loeed  firm  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  loading  drawers. 
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The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  8H@4  81f  for  long,  4  84i@4  84| 
forshort  and  4  85@4  86  J  for  cable  transfers.  Gommer- 
oial  on  banks  4  81(^4  81^  and  documents  for  pay- 
ment 4  80^(^4  81i.  Cotton  for  payment  4  80^34  80|, 
cotton  for  acceptance  4  8I@4  81^  and  grain  for 
payment  4  81  @  4  81  i. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Wtk  MnMmt  Dtc  l«.  1808. 

lUttivii  bv 
W.  r.  Bankt. 

SktMMdky 
a.  T.  Bankt. 

St  ;n««T<or 

•old    .>.^.._^ ..»»... 

•s.ess.ooo 

888.000 

•«.e«S,000  Oaln.   sTso.ooe 
046,000  Lm.        6S.000 

Totol  cold  uid  leral  tenders..... 

SS.6T3.0OO 

tS.eil.OOoloaln.    8663.000 

With    the  Sub-Treasury  operations  and 
ports  the  result  is: 
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fVult  BluMnt  Dtc.  16,  1886. 


Banks' Interior  moTsment,  ss  sboTe 
Hab-Tres.  oper.  and  gold  Impts  .. 

TeUl  geld  snd  l«n»l  tenders.. 
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t3    .1     000 


Out  of 
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Net  Chanof  «n 
Bank  HnltHntt. 


•5.911.000 
33,300,000 


$39.111.000 


Oktn.    (d63,000 
Loss.      300.000 

Qsln.  t«6a.ooe 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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COLOyiES  AND    THE  CONSTITUTION. 

With  the  brief  introductory  speeches  on  Senator 
Vest's  resolution,  early  this  week,  the  debate  on  ter- 
ritorial  expansion  has  been  temporarily  suspended. 
Very  possibly  the  Senate  is  waiting  until  the  whole 
matter  can  be  brought  up  in  connection  with  the  sub- 
mission of  the  treaty  which  was  definitely  signed 
last  Saturday.  The  Commissioners  left  Paris 
yesterday,  aud  the  formal  transmission  of 
the  document  to  the  Senate  will  probably  not 
be  made  until  their  arrival  in  this  country. 
Meantime,  Senators  who  are  preparing  for  an 
open  debate  on  the  general  question,  more  easily 
done  in  considering  the  Vest  resolution  than  in  de 
liberating  on  the  treaty — which  goes  presumably  be- 
fore an  executive  session — are  doing  wisely.  Not  in 
this  generation  has  a  public  question  arisen  calling  so 
forcibly  for  display  of  Senatorial  logic,  eloquence  and 
statesmanship. 

Wo  pointed  out  last  week  the  fact  that  the  Con- 
gressional opposition  to  what  is  supposed  to  be  the 
Administration's  policy  has  in  reality  a  double  prob- 
lem with  which  to  deal.     It  may  or  may  not  advocate 
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ratification  of  the  treaty  by  whioh  the  United  States 
acquires  control  of  Cuba,  Porto  Kico  and  the  Philip- 
pines. It  may  or  may  not  endorse  Senator  Vest's 
contention  that  our  Government  has  no  right  to  hold 
territory  except  with  a  view  to  its  eventual  construc- 
tion into  Statehood.  But  it  cannot  consider  these 
two  questions  separately.  If  the  opposition  endorses 
Mr.  Vest's  construction  of  our  Government's  limit- 
ations, and  then  proceeds  to  repudiate  the  Paris 
Treaty,  it  must  be  prepared  to  say  what  shall  be 
substituted  for  the  terms  of  the  Peace  Commis- 
sioners. If,  while  still  denying  our  Constitutional 
power  to  maintain  dependencies  unless  as  embryo 
sovereign  States,  it  approves  the  Paris  treaty,  then  it 
will  obviously  have  voted  its  deliberate  approval  to 
the  plan  of  adding  these  West  Indian  and  Asiatic 
islands  to  the  Union,  with  all  the  powers  and  respon- 
sibilities now  enjoyed  by  Missouri  or  New  York.  In 
this  regard  there  is  no  excuse  for  illusions,  on  the 
part  either  of  Congress  or  of  the  people.  The  three 
distinct  alternatives  before  the  United  States  are, 
first,  the  acceptance  of  the  Spanish  cessions  and  their 
government  on  a  hitherto  untried  system,  which  will 
exclude  their  admission  as  qualified  members  of  the 
Union;  second,  the  rejection  of  the  peace  treaty;  and 
third,  invitation  to  the  people  of  these  islands  to  pre- 
pare to  participate  with  us,  on  equal  terms,  in  the 
government  of  the  United  States. 

AVe  have  already  expressed  our  gratification  that 
the  Senator  from  Missouri  should  have  submitted  in 
behalf  of  the  opposition  so  distinct  and  clean-cut  an 
alternative.  We  wish  further  to  make  recognition  of 
the  eloquence  and  force  with  which  Mr.  Vest  has  this 
week  presented  his  array  of  precedent  and  reasoning. 
From  his  basis  of  argument,  we  doubt  if  the  task 
could  have  been  better  done.  In  the  brief  but  com- 
pact speech  of  last  Monday  are  contained,  we  believe, 
all  the  Constitutional  and  legal  arguments  which  may 
be  cited  in  behalf  of  his  position.  Concisely  sum- 
marized, it  may  be  said  that  he  rests  his  anti-colonial 
position  on  the  following  facta  :  First,  that  our 
Government  was  founded  as  a  protest  against  systems 
of  colonial  administration  in  which  legislative  partici- 
pation was  denied  to  the  governed  people.  Second, 
that  the  decision  of  the  Federal  Supreme  Court  of  1857, 
already  cited  in  these  columns,  distinctly  denied  the 
power  of  the  United  States  to  "  enlarge  its  territorial 
limits  in  any  way,  except  by  the'  admission  of  new 
States"  or  by  "the  acquisition  of  territory  not  fit  for 
admission  at  the  time,  but  to  be  admitted  as  soon  as 
its  population  or  situation  would  entitle  it  to  admis- 
sion." Third,  that  the  articles  of  cession  for  each  of 
our  early  acquisitions  under  the  Constitution,  includ- 
ing Louisiana  and  Florida,  contained  an  explicit  pro- 
viso that  as  soon  as  possible  these  acquisitions  should 
be  organized  into  States.  Finally,  that  the  single 
seeming  exception  to  this  rule — Alaska,  which  was 
admitted  nominally  as  a  "district" — has  been  declared 
by  the  Supreme  Court  to  be  an  organized  territory 
under  existing  laws,  with  the  right  to  eventual  State- 
hood. 

The  first  observation  to  be  made  on  this  argument 
of  Senator  Vest  is  that  it  rests  its  main  position  on  a 
simple  dictum  of  the  Federal  Court,  contained  in  a 
decision  whoso  main  points  have  been  wholly  super- 
seded and  reversed  by  the  arbitrament  of  war.  This 
phase  of  the  matter  was  brought  out  by  Senator  Piatt 
of  Connecticut,  in  a  brief  reply  to  Senator  Vest  last 
Monday.     The  point  was,  indeed,  iuferentially  con- 


ceded by  Mr.  Vest  himself.  The  remarks  of  the 
Court  of  1857,  on  the  limitations  of  territorial  expan- 
sion were  appended  to  the  famous  Dred  Scott  decis- 
ion, whose  most  important  rulings,  as  every  one  i» 
aware,  were  that  the  Missouri  compromise  and  th» 
laws  forbidding  extension  of  slavery  into  new  terri- 
tories were  unconstitutional,  and  therefore  null  and 
void.  Senator  Vest  frankly  stated  last  Monday  his 
willingness  to  eliminate  such  portions  of  the  opinion, 
"  These  questions,"  he  added,  "  were  settled  by  shot 
and  shell  and  sabre-stroke  for  all  time  to  come." 

But  this  concession  being  made,  it  may  be  pertinent 
to  inquire — it  certainly  will  be  inquired  in  the  course 
of  the  pending  debate — whether  some  other  findings 
of  the  same  Court  have  not  been  affected  by  the  sub- 
sequent appeal  to  arms.  In  other  words,  the  question 
is  legitimate,  whether  or  not  the  general  dictum  of 
the  Court  of  1857  regarding  the  Government's  terri- 
torial powers  may  not  have  been  based  on  the  ante- 
bellum conception  of  the  United  States  as  a  league  of 
mutually  independent  powers.  No  other  disputed 
question — certainly  not  even  that  of  the  legal  status 
of  the  negro  and  of  the  right  of  States  to  prohibit 
slavery — was  more  distinctly  affected  by  the  result  of 
the  Civil  War  than  the  question  whether  the  United 
States  constituted  a  single  national  government  or 
not.  Its  status  as  a  nation  was  decided;  the  further 
question  then  arises,  was  or  was  not  its  right  to  exer- 
cise all  the  inherent  powers  of  a  nation  decided  simul- 
taneously? We  s&all  not  undertake  to  discuss  this 
pregnant  question  at  the  moment;  it  is  an  argument, 
however,  of  which  the  country  will  hear  very  much 
during  the  present  Congressional  session. 

As  regards  Senator  Vest's  appeal  to  the  position  of 
our  own  Government  at  the  time  of  its  foundation, 
no  one  is  likely  to  contest  the  assertion  that  colonial 
government  without  colonial  representation  was  a 
foremost  cause  of  the  revolt  from  Great  Britain.  But 
there  were  two  facts  in  the  situation  of  the  American 
colonies  which  greatly  impair  any  supposed  analogy 
with  our  proposed  experiment  in  the  Pacific  Ocean. 
One,  and  the  more  important,  is  that  the  colonies  not 
only  were  capable  of  self-government,  but  had  proved 
such  capacity,  with  a  free  popular  suffrage,  by  long- 
continued  and  competent  local  administration.  There 
is  no  parallel  to  this  in  the  case  of  Porto 
Rico  and  the  Philippines,  and  very  little  in 
the  case  of  Hawaii.  The  other  essential  point  of 
difference  is  that  the  American  colonies  demanded 
only  the  privilege  of  a  voice  in  passing  laws  affecting 
their  own  pecuniary  interests.  Denial  of  such  privi- 
leges brought  on  the  separation,  a  fact  most  carefully 
and  explicitly  recited  in  the  Declaration  of  Inde- 
pendence. But  what  right  has  any  one  to  assume  in 
advance  that  such  privileges  will  not  be  extended,  so 
far  as  is  consistent  with  civilized  administration,  to^ 
the  people  of  our  new  acquisitions?  As  we  see  it, 
decision  on  this  point  rests  with  the  very  Congress 
which  is  now  discussing  the  right  or  wrong  of  a  co- 
lonial policy  in  the  abstract. 

In  other  words,  if  we  concede  the  general  policy  of 
territorial  expansion — which  would  be  done  by  rati- 
fication of  the  Paris  Treaty — the  rest  of  the  problem 
must  be  settled  quite  as  much  in  the  light  of  public 
policy  as  of  apparent  judicial  or  historical  precedent; 
notably  so  when  the  cited  precedent  of  both  courts 
and  politics  has  to  do  with  situations  totally  and 
radically  unlike  that  with  which  wo  are  now  con- 
fronted.   For  this  reason  particularly,  wc  doubt  the 
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IbrM  of  SMMtor  Vrat'a  Appeal  to  the  precedent  of 
Florida  and  LouUiaiu,  whoM  ooMion  to  our  Oovern- 
■ont,  t»  be  ihowa  at,  vm  aocomponied  by  a  pledge  for 
thairerentual  consiruotion  into  Statehood.  The  ap- 
partntlj  aaAoient  anawer  to  this  appeal  is  that  no 
aaob  pledge  haa  aooompanied  the  .Spanish  cessions, 
■Ad  that  there  is  verjr  cooolusive  reason  <rhy  the 
plodg*  sbould  not  acoompauy  them. 

There  are,  in  our  jadgment,  numerous  questions 
of  policy  and  lav  wbloh  remain  to  be  solved  in 
oonneotion  both  vith  our  Hawaiian  acquisition  and 
with  the  oeded  Spanish  colonies.  Those  questions 
vill  equally  remain  open,  even  after  formal  ratifica- 
tion of  the  treaty.  It  is  quite  within  the  power  of 
Confrees  to  pass  legislation,  if  it  choose,  to  the  effect 
that  the  United  States  will  (guarantee  to  the  inbabit- 
•nU  of  these  islands,  from  the  start,  such  measure 
of  self>goTernment  as  shall  be  practicable.  We 
have  sometimes  wished  that  further  expression 
night  be  made  of  our  purpose,  after  a  sufficiently 
long  American  protectorate,  to  release  these 
oommanities  as  independent  governments,  freed  from 
■nbordination  even  to  the  United  States.  But  we 
fear  that  the  annexation  of  Hawaii,  whose  import- 
ance as  a  precedent  is  too  often  overlooked,  points  in 
a  very  different  direction.  Whatever  may  be  said, 
and  justly  said,  against  the  wisdom  of  the  Hawaiian  ex- 
periment, the  fact  remains  that  Hawaii,  alone  of  all 
oar  island  acquisitions,  had  proved  by  experiment  that 
it  conld  govern  its  own  affairs,  and  that  nevertheless  it 
waa  declared  in  the  Congressional  resolution  of 
Jnly  6,  with  the  assent  of  the  authorities  of  the 
island,  that  government  by  the  United  States  was 
preferable.  H  this  act  is  to  be  accepted  as  a  prec- 
edent, we  fear  that  proposals  for  the  eventual  in- 
dependence of  the  Philippines  can  be  set  forth 
with  little  grace. 

Bat  this  fact  by  no  means  involves  the 
farther  conolnsion — drawn  very  hastily,  it  seems 
to  as,  in  current  criticism — that  our  Govern- 
ment is  about  to  establish  tributary  provinces, 
groand  under  the  arbitrary  exactions  of  American 
proconsuls  as  was  the  Sicily  of  Verres  and  the  India  of 
Warren  Heatings.  Still  less  does  it  involve  the  de- 
grading alternative,  which  we  have  been  sorry  to  see 
even  hinted  at  in  current  controversy,  that  the  United 
States  should  sell  its  Eastern  acquisitions  for  a  higher 
price  than  the  indemnity  allowed  to  Spain,  and  should 
pocket  the  difference.  We  believe  that  if  the  United 
Statee  haa  any  moral  right  for  extending  its  rule 
over  thrae  Kastem  and  Western  oceanic  islands, 
the  right  has  a  deeper  justitication  than  can  be 
•rfned  from  queations  of  financial  or  commercial 
profit  


TIIK    UOMPTROLLBR'a    AROVMENTS 
AOAIStiT  A  CREDIT  CUR RENCF. 

The  Comptroller  of  the  Currency,  Mr.  Charles  G. 
Dawn,  has  incorporated  in  his  annual  re|K)rt  to  Con- 
grew  an  extended  argument  directed  against  the 
propriety  and  justice  of  creating  a  credit  ciirrtncy 
Mcnred  by  a  first  lien  upon  the  assets  of  the  issuing 
baaka.  Perhaps  to  be  stricMy  accurate  we  should  say 
that  he  has  devoted  almost  his  whole  report  to  this 
•abject,  for  outside  of  ordinary  routine  matters  there 
U  comparatively  little  else  in  it.  The  argument  is 
ao  thoroughly  aosonnd  and  embodies  so  many  fallacies 
•ad  nieoonoeptions,  that  except  for  one  feature,  we 


ahoold  not  deem  rt  worth  while  t»  take  notiee  of  it, 
i  feeling  sure  that  among  these  likely  to  read  such  a  doo- 
ament,  its  inherent  weakness  and  the  palpably  mis- 
leading character  of  the  statements  it  contains,  would 
be  manifest  to  all.  What  prompts  us  to  refer  ts-  the 
matter  is  that  seemingly  the  argument  is  fortified 
by  a  formidable  array  of  fignres  and  statiskieal 
data. 

There  is  a  glamonr  about  mere  figures  which  it  is 
hard   to  overcome.     Adroitly   nsed,   tbey   become  a 
powerful  weapon  in  the  hands  of  friend  and  foealik«, 
and  :his  often  whether  tbey  are  right  or  wrong.     Few 
of  us  feel  competent  to  dissect  a  statratical  statement 
dealing   apparently   with   genuine  results,   and   stiM 
fewer  of  us  possess  the  inclination   and  necessary  pa- 
tience to  enter  upon   such  a  task.     If  we  can  re-en- 
foroe  an  argument  with  material  of  tiiat  kind,  we  are- 
apt  to  consider  ourselves   invincible  and  to  think  the 
discussion  closed.     For   the   genera)  disposition  is  to- 
look  upon    figures   as   in   the   nature-  of   facts  about 
which  there  can  be  no  controversy.     When  these  data 
come  from   a  Government  office  and   are  aunonuced 
with   mathematical  exactness,  and  seemingly   based 
upon  the  results  of  actual  experience,  th^r   potency 
and    spell    become    all     the     greater,    uoless    their 
accuracy    or    trustworthiness    can    be     stjccessfully 
challenged.      In    the    case    of    the    Comptroller's 
elaborate    statements,    much     miscbief    may    result 
through  the  total  lack  of  familiarity  of  the  average 
man  with  a  subject  so  technical  in  its  nature.     We 
may  be  sure  that  those  who  have  from  the  first  opposed 
currency  reform   will   be   quick    to  seize  upon   these 
compilations  and  cite  them  as  attesting  the  correct- 
ness of  their  attitnde   against  almot^  any  new  plan. 
Wo  purpose  in  the  present  article   to  show  that  the- 
calculations  have  absolutely  nothing   to  support  themi 
— that  they  are   not   only   entirely  hypothetical,  but 
that  they  rest  upon  a  hypothesis  so  remote  from  the- 
range  of  probabilities  that  it  is^difiicalt  to  understand 
how  one   having   knowledge  of   banking  facts  could 
seriously  put  them  forth. 

Mr.  Dawes  nominally  rests  his  objection  to  the 
proposition  for  a  bank  note  currency  based  on  assete, 
on  the  circumstance  that  it  provides  for  giving  ^e 
notes  a  preferred  lien.  No  one  can  read  his  remarks, 
however,  without  becoming  eonvinced  that  he  is  op- 
posed to  currency  reform.  He  assumes  an  attitude 
of  neutrality,  but  does  not  attempt  to  conceal  his 
hostility  to  the  idea  of  a  change  from  the  present 
mixed  system  of  Government  issues  and  bond-seaured 
notes.  Thus  we  find  him  saying,  "  the  (ioverument 
of  the  United  States  is  not  in  such  straits,  in  connec- 
tion with  its  present  currency  system,  as  to  compel  it 
to  enter  into  a  plan  of  currency  changes  by  which  it 
in  effect  sells  extended  and  valuable  currency  privil- 
eges to  the  national  banks  of  the  country,  in  ex- 
change  for  assistance  from  them  in  meeting  its  pres- 
ent governmental  currency  obligations  payable  in 
gold."  Furthermore,  he  argues  that  "  if  the  present 
conditions  of  governmental  currency  demand  re- 
forms, to  secure  which  will  entail  cost,  it  is  betteE  for 
the  Government,  as  the  representative  of  all  the 
people,  and  under  all  the  circumstances  connected 
with  oar  banking  system,  to  pay  an  ascertained  and 
exact  cost  direct,  than  to  endeavor  to  evade  it  by 
granting  extensive  currency  privileges."  The  reader 
will  recognize  in  this  language  a  suspicious  similarity 
to  the  arguments  of  the  adherents  of  the  old  Green- 
back Party,  who  were  always  urging  that  the  Govern- 
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ment  as  the  representative  of  all  the  people  should 
take  the  profits  accruing  on  bank  note  issaes  and  re- 
place them  with  unlimited  legal  tender  governmental 
issues  of  greenbacks. 

The  Comptroller  reveals  the  same  attitude  when  he 
urges  that  the  inelasticity  of  our  present  bank  note  cur- 
rency is  not  a  serious  objection.  He  says  that  "under 
normal  business  conditions  and  in  normal  times  the 
inelasticity  of  the  present  note  issues  of  banks  causes 
but  small  inconvenience."  He  has  a  novel  idea  that 
the  use  of  checks  and  drafts,  indulged  in  so  freely  in 
this  country,  provides  a  substitute  for  that  require- 
ment. "We  have  at  present  in  this  country  an  enor- 
mous volume  of  what  may  be  called  bank-creflit  cur- 
rency, based  upon  the  assets  of  our  banks,  and  con- 
sisting of  checks,  drafts  and  bills  of  exchange.  *  ♦  * 
It  is  extremely  elastic  and  varies  in  amount  at  diflfer- 
ent  seasons  of  the  year.  It  is  generally  amply  ade- 
qaate  to  the  business  nee(?s  of  the  country,  except  in 
times  of  disturbed  confidence  and  financial  panic." 
Mr.  Dawes  is  manifestly  unfamiliar  with  the  existing 
need  and  with  the  working  of  the  present  system.  We 
would  suggest  that  he  read  carefully  and  with  an  open 
mind  the  lucid  exposition  of  the  evils  resulting  from 
the  rigidity  of  the  existing  note  issues  as  contained  in 
the  annual  report  of  Secretary  Gage,  published  last 
week;  if  he  will  do  this  we  think  he  will  be  inclined 
to  change  his  opinion. 

In  dealing  with  the  Comptroller's  figures  and 
■tatements,  it  is  important  to  note  in  the  first  place 
that  he  reasons  from  false  premises.  He  talks  of 
"  the  wrong  done  the  depositor  class  "  by  giving  the 
note  holder  a  first  lien  on  assets,  and  speaks  of  the 
step  as  being  new  and  "so  revolutionary  as  to  bring 
about  the  most  injurious  conditions  in  the  general 
business  of  the  country."  But  the  step  is  neither  new 
nor  revolutionary.  The  existing  banknotes  have  a 
first  lien  on  assets  and  the  best  part  of  the  assets, 
too — the  Government  bonds  by  which  they  are 
secured.  He  endeavors  to  show  that  the  relations  and 
conditions  under  which  the  lien  is  given  would  be  diff- 
erent, but  in  this  he  is  not  happy  in  his  reasoning.  He 
is  specially  concerned  about  the  smaller  uational 
banks.  He  says  that  from  the  depositors  of  these 
banks,  least  able  to  endure  loss,  "the  greater  part  of 
the  cost  of  this  radical  experiment  in  currency  must 
be  collected."  But  what  are  the  provisions  of  the  exist- 
ing law  regarding  note  issues  ?  At  present  before  a 
bank  with  $50,000  or  $100,000  capital  can  start  busi- 
ness, it  must  take  out  of  its  capital  (its  chief  asset) 
a  sum  sufficient  to  purchase  $12,500  and  $25,000 
respectively  of  Government  bonds  for  deposit  at 
Washington.  These  bonds  go  to  form  a  basis  for 
note  circulation,  though  the  requirement  of  a  deposit 
of  the  bonds  is  obligatory  in  any  event.  But  the 
moment  the  bank  takes  out  its  quota  of  circulation, 
the  very  thing  happens  which  the  Comptroller  savs 
should  not  happen,  and  which  he  claims  is  a  wrong 
and  injustice  to  the  depositor,  namely  the  note  holder 
gets  a  first  lien  on  the  bonds  and  the  depositor  is 
subordinated  to  it,  taking  only  such  equity  therein  as 
may  remain  after  the  preferred  claim  of  the  note 
holder  has  been  satisfied. 

What  becomes  of  the  notes  which  the  bank  secures 
against  its  deposit  of  Government  bonds  ?  They  are 
invested  in  commercial  assets,  subject  to  profitable 
employment  or  to  the  shrinkage  and  depreciation 
which  the  Comptroller  contends  is  so  detrimental  to 
the  interests  of  the  depositor.    In  case  of  failure,  does 


the  bond-secured  note  holder  bear  any  of  the  loss  re- 
sulting from  this  depreciation  ?  Not  a  particle  of  it. 
It  all  falls  on  the  depositor,  just  as  it  would  in  the 
case  of  a  credit  currency.  And  this  being  so,  it  is 
difficult  to  see  why  the  Comptroller  should  object  so 
strenuously  to  the  continuation  of  that  feature  when 
applied  to  a  credit  currency,  and  argue  as  if  those  in 
favor  of  this  form  of  currency  and  who  advocate  the 
retention  of  the  first-lien  provision  were  proposing  a 
radical  departure  and  seeking  to  revolutionize  the 
previously  existing  relations  between  the  depositor 
and  the  note  holder. 

All  the  Comptroller's  elaborate  computations  rest 
on  the  assumption  that  in  the  case  of  failed  banks  the 
rate  of  loss  upon  the  new  amounts  of  commercial 
assets  will  be  the  same  as  that  upon  the  old  amounts. 
"  For  the  purpose  of  these  tables  it  is  assumed  in  the 
case  of  each  class  if  insolvent  banks  that  their  officers 
would  have  made  the  same  proportionate  losses  upon 
the  commercial  assets  in  which  the  notes  issued  were 
invested  that  they  actually  did  upon  the  assets  in 
which  the  deposits  and  capital  of  the  banks  were 
invested."  How  this  rule  is  assumed  to  work  can  be 
easily  seen.  Take  the  case  of  a  small  failed  bank' 
say  with  $100,000  capital,  and  whose  assets  had  netted 
only  33^  cents  on  the  dollar.  Mr.  Dawes  assumes 
that  if  such  a  bank  had  possessed  and  used  the  right 
to  issue  $80,000  of  circulation  based  on  assets/  these 
assets  would  have  yielded  no  better  results  than  the 
assets  it  actually  held — that  is,  would  have  suffered  a 
reduction  of  two  thirds.  Accordingly  he  finds  his 
liability  account  swelled  by  $76,000  (namely,  $80,000 
notes,  less  the  5  per  cent  redemption  fund  which 
would  be  required  in  any  event),  while  the  addition 
to  the  amount  of  the  good  assets  is  only  $25,333 — 
33i  per  cent  on  $76,000.  As  at  the  same  time  the 
$80,000  of  notes  become  a  paramount  lien  on  the 
whole  body  of  commercial  assets,  the  showing  for  the 
depositor  is  naturally  a  poor  one. 

But  this  proposition  is  untenable  for  so  many 
reasons  one  is  at  a  loss  to  know  where  to  begin  in  the 
enumeration  of  them.  It  ignores,  first  of  all,  one  of 
the  most  striking  characteristics  in  our  records  of 
bank  insolvencies.  We  refer  to  the  fact  that  a  very 
lar^  e  portion  of  them  has  been  the  result  of  fraud, 
instead  of  being  caused  by  a  shrinkage  in  the  value  of 
the  commercial  assets.  Prof.  J.  Laurence  Laughlin, 
in  his  report  to  the  Monetary  Commission,  ;nakes  an 
analysis  of  the  figures  up  to  the  end  of  1896,  as  fur- 
nished by  Comptroller  Eckels,  and  finds  that  not  less 
than  117,  out  of  a  total  of  328  banks  declared  insol- 
vent during  the  period  from  1863  to  1896, were  wrecked 
by  defalcation  or  fraudulent  management.  Now  we 
do  not  pretend  to  be  able  to  say  what  the  loss  would 
have  been  had  the  people  who  wrecked  these  banks 
had  a  larger  body  of  assets  to  work  upon.  Opinions 
may  differ  as  to  whether  a  cashier  who  has  been  carry- 
ing on  a  system  of  peculation  for  years,  or  an  abscond- 
ing paying  teller,  or  a  dishonest  president,  would  have 
taken  more  in  the  contingency  contemplated;  but  of 
this  there  can  be  no  doubt,  namely  that  such  defal- 
cations have  no  relation  to  the  ratio  of  losses  on  com- 
mercial assets  and  have  nothing  whatever  to  do  with 
the  kind  of  currency  system  which  may  exist  at  the 
time  they  occur.  To  get  results  worth  anything,  each 
case  would  have  to  be  considered  by  itself,  and  the 
circumstances  and  conditions  under  which  the  fraud 
was  perpetrated  considered.  Generalizations  are 
worse  than  useless  in  such  a  matter. 
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Bnl  Mr.  Uavm  IfmU  all  iutolrencieii  ulikc,  what- 
trer  their  mum.  Taking  the  coantrj  a*  a  whole  he 
oaleolatw  that  the  *'ratio  of  raloable  asseu  to  nominal 
•MCti  apon  final  liquidation"  mu  in  ihe  case  of  ihe 
19S  failed  banka  which  form  the  baati  of  h  a  compu- 
UU<m,  50*31  per  oent.  In  the  case  of  the  difforont 
foofraphioal  dirisiona  the  ratio  raried,  he  tells  us, 
betwean  33'12  per  oent  and  59-36  per  cent.  He 
•oaordinglj  take*  this  latter  pcrcontafco  in  each 
eaM  aa  the  meMorv  of  the  shrinkitKe  which  would 
eeoor  in  the  aeenrity  back  of  the  notes  were 
thej  represented  by  commercial  assets  instead 
of  bj  Govemment  bonds  aa  at  present.  In  order  to 
aroid  misapprehension  by  the  readrr,  we  must  caution 
him  againat  supposing  that  theae  percentages  show 
the  amounis  realized  bj  the  depositors  on  their  claims. 
The  depocitors  actually  realised  a  great  deal  more; 
the  failed  banks  in  the  whole  country,  as  classi- 
fied by  Mr.  Dawes,  paid  the  depositors  dividends 
areraging  74*16  per  cent,  and  for  the  different  geo- 
graphical groups  the  amounts  rari«d  between  61*79 
per  cent  and  83-04  per  cent.  It  is  Mr.  Dawes's  conten- 
tion that  theae  percentages  would  be  heavily  reduced 
in  the  erent  of  the  issue  of  uncovered  notes,  owing  to 
'oaa  on  the  added  assets. 

His  computations  are  made  to  show  the  amount  of 
reduction  supposing  notes  were  issued  to  the  extent 
of'lOO  per  cent  of  capital,  and  also  to  the  extent  re- 
apectirely  of  80  per  cent  and  CO  per  cent.  In  the  first- 
mentioned  case  he  figures  that  the  average  of  divi- 
dends to  depositors  on  the  195  b  inks  closed  in  liqui- 
dation in  the  whole  country,  instead  of  being  74-16 
per  cent,  would  have  been  only  48*24  per  cent.  For 
the  biak«  in  the  Far  Western  section,  the  dividends, 
instea'l  of  being  6t*7!<  per  cent,  would  drop  to  but 
1*30  per  cent.  Now  even  supposing  it  were  admissi- 
aible  to  assume  such  a  shrinkage  in  aasets  as  Mr.  Dawes 
has  made  the  basis  of  his  calculations,  the  results 
would  still  be  erroneous.  In  the  first  place,  the  issue 
of  lOOperocntof  notes  isnotasupposablecase.  Under 
the  plan  of  the  Monetary  Gommiision  notes  inexce8s|of 
80  per  cent  of  the  capital  must  pay  a  tax  of  6  per  cent 
p«r  annum,  and  the  extreme  limit  for  note  issues  is 
100  percent  /«»  the  invoitmont  in  real  estate.  These 
requirements  make  it  obvious  that  under  no  ordinary 
conditions  and  very  rarely  under  exceptional  condi- 
tions would  100  per  oent  of  notes  be  put  out.  Even 
between  fio  »nd  80  per  cent  there  is  a  tax  of  two  per 
oent.  Furthermore,  the  picture  is  overdrawn  in  one 
other  respect,  and  this  whether  the  computation  is 
BuA*  on  a  100-per  cent  basis  or  an  80-per  cent  or  a  60- 
pcr-eent  basis.  In  calculating  the  amount  remaining 
for  the  dspositors  it  does  not  allow  for  any  credit  to 
b«  obtAined  by  further  reoourss  to  the  double  liability 
of  the  shareholder  I.  In  many  oases  no  doubt  this 
doable  liability  has  already  been  availed  of  to  the  full 
extent,  and  therefore  oould  not  be  drawn  on  any 
farther.  Bat  there  must  be  many  other  oasoi  where 
the  credit  has  not  been  entirely  exhausted— where 
shareholders  hare  been  assessed  only  to  the  extent  of 
•ay  sUty,  fifty  or  forty  per  cent,  leaving  a  credit  fund 
still  at  command  to  make  good  additional  deficits.  To 
the  extent  that  this  was  so  the  result  to  the  depositor 
would  b«  owTtspondingly  more  favorable  than  shown 
in  the  romptrollcr's  tables. 

Kolir<<ly  spart,  however,  from  all  these  other  con- 
sideration*, the  contention  that  had  the  banks  had  all 
thslr  assets  invosled  in  commercial  credits,  instead  of 
an   ia   GoreraaMit  bonds,  the  percentage  of  loss 


would  have  boeu  as  large  us  on  the  present  basis,  will 
not  stand  the  test  of  a  moment's  critical  examination. 
What  is  it  that  determines  the  ratio  of  loso?  Leaving 
out  the  banks  wrecked  through  fraud,  which  we  have 
already  shown  must  be  treated  by  themselves,  ex- 
perience proves  that  the  percentage  wil'  fluctuate  in 
an  inverse  ratio  to  the  total  of  the  deposits — that  is, 
the  larger  the  body  of  assets  the  smaller  the  propor- 
tion of  loss.  Hxcopt  in  rare  instances,  the  loss 
does  not  follow  from  inferiority  in  the  whole  line 
of  assets:  it  follows,  as  a  rule,  from  the  fact 
that  there  is  a  certain  amount  of  bad  debts.  If 
the  aggregate  of  the  deposits  is  small,  this 
amount  necessarily  forms  a  large  proportion  of  the 
whole,  but  with  the  aggregate  increased  the  propor- 
tion diminishes.  This  is  so  self-evident  as  to  be 
axiomatic,  and  the  Comptroller's  own  figures  furnish 
proof  of  the  correctness  of  the  statement,  for  they 
show  that  while  in  the  case  of  the  banks  with  $50,000 
capital  the  ratio  of  real  to  nominal  assets  was  only 
.39 -68  per  cent,  in  the  case  of  those  with  #100,000 
capital  it  was  42*05  per  cent,  in  those  with  $'200,000 
capital  44*48  per  cent,  in  those  with  $300,000  capital 
52 -TS  per  cent  and  in  the  case  of  thoae  with  $500,000 
capital  65-47  per  oent. 

Again,  in  the  "  nominal"  assets,  on  which  the  per- 
centages are  figured,  there  may  have  been  some  items 
that  were  not  genuine,  and  we  know  that  there  are 
some  that  are  practically  fixed  and  stationary,  and  do 
not  vary  with  the  fluctuations  in  the  volume  of  the 
ordinary  commercial  resources.  When  a  bank  fails, 
it  is  nearly  always  found  that  the  surplus  fund  and 
undivided  profits  were  largely,  if  not  wholly,  illusory. 
Sometimes  it  is  discovered  that  these  items  were  fic- 
ticious, not  being  represented  by  any  real,  tangible 
assets.  In  such  cases  the  effect  has  been  to  raise  the 
amount  of  the  nominal  assets,  and  consequently  to 
diminish  the  ratio  of  "  valuable"  or  real  assets  to  the 
nominal  amount.  Obviously  a  ratio  thus  obtained 
forms  no  criterion  for  determining  the  proportion  of 
good  to  poor  assets  on  a  bank's  ordinary  loans  and 
transactions. 

Then  the  assets  may,  and  often  do,  embrace  the 
building  in  which  the  bank  is  located.  This  building 
may  have  to  be  sold  at  a  sacrifice,  involving  a  diminu- 
tion of  the  assets  of  the  failed  institution.  This  is 
very  apt  to  be  the  result  where  the  bank  is  located  at 
an  interior  point.  The  loss  in  that  way  is  not  of 
course  increased  with  an  addition  to  the  bank's  com- 
mercial investments  So,  too,  the  item  of  office  fur- 
niture and  fixtures — which  usually  disappears  alto- 
gether as  a  tangible  asset  when  the  failure  of  a  bank 
makes  them  useless — would  be  no  greater,  and  yet 
this  item,  figuring  as  it  does  among  the  nominal 
assets,  has  tended  in  the  Comptroller's  cal- 
culations to  reduce  the  ratio  of  real  to  nom- 
inal assets  below  what  it  otherwise  would  have 
been.  The  fact  that  furniture  and  fixtures 
frequently  stand  on  the  books  for  comparatively 
small  amounts  does  not  alter  the  general  force  of 
this  criticism. 

Nor  should  we  lose  sight  of  the  fact  that  the 
expenses  attending  the  winding  up  of  insolvent 
institutions  count  for  much  in  determining  what 
depositors  are  to  get.  Such  expenses  act  either  to 
diminish  the  assets  or  to  increase  the  liabilities. 
There  are  no  details  to  show  how  the  Comptroller  has 
treated  the  item  in  his  statement.  It  may  be  that 
his  figures  have  been  made  up  so  that  the  ratio  of 
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real  to  nominal  assets,  which  he  uses,  requires  no 
modification  on  that  account.  But  in  any  event  the 
matter  has  a  bearing  on  the  amount  finally  to  be 
received  by  the  depositors.  Hence  it  is  important 
to  note  that  these  receiverships  are  very  costly 
affairs.  In  another  part  of  the  Comptroller's  report 
we  find  the  situation  as  to  the  EI  Paso  National 
Bank  of  Texas  portrayed.  This  bank  failed  in  4894, 
and  has  therefore  been  in  receiver's  hands  over 
four  years.  The  actual  expenses  of  the  receivership 
up  to  date  have  been  $31,876,  besides  which  $2,000,  it 
is  estimated,  will  be  needed  to  complete  the  work, 
making  $.33,870  together.  The  amount  of  the  claims 
against  the  bank  was  only  $284,056,  so  that;  the  re- 
ceivership has  increased  the  liabilities  by  about  12  per 
cent.  Incidentally  we  might  also  state  that  in  this  case 
there  was  a  further  addition  of  $35,481  to  the  liabilities 
for  interest  on  the  claims  at  6  per  cent  from  the  date  of 
suspension  up  to  December  31  1898.  Now  no  one  will 
claim  1  hat  if  the  liabilities  had  been  say  $120,000  larger 
by  reason  of  the  issue  of  uncovered  notes,  the  re- 
ceivership would  be  prolonged  still  another  year  or 
two  and  these  expenses  and  charges  increased  pro- 
portionately. The  case  of  this  bank  furnishes  an 
excellent  illustration  showing  the  value  attaching  to 
a  possible  further  recourse  to  the  double  liability  of 
the  stockholders,  to  which  we  directed  attention 
above;  for  all  the  extra  charges  here  enumerated 
have  been  provided  for  with  an  assessment  of  only 
60  per  cent,  leaving  40  per  cent  still  available  in  the 
event  of  an  increased  loss. 

But  it  is  hardly  necessary  to  pursue  this  investiga- 
tion further.  We  have  said  enough,  we  think,  to 
show  that  the  Comptroller's  assumption  that  the  pro- 
portion of  loss  on  the  commercial  assets  to  be  created 
by  uncovered  notes  would  be  as  great  as  that  in  his 
tables,  is  untenable  because  radically  and  fundamen- 
tally wrong.  And  yet  all  his  compilations  and  con- 
clusions rfcst  on  this  and  nothing  more.  He  seeks 
by  iteration  and  repetition  to  give  force  to  his  figures. 
He  has  worked  out  the  results  for  the  New  England 
section,  for  the  Eastern  group,  the  Southern,  the 
Middle,  the  Western  and  the  Pacific.  He  gives  the 
data  for  banks  of  $50,000  capital,  for  banks  of  $100,- 
000  capital,  and  for  the  two  combined  ;  for  banks  of 
$200,000,of  $300,000,  of  $500,000,  and  of  over  $500,000 
capital,  and  for  the  four  together.  And  he  has  made 
each  one  of  these  computations  on  the  basis  separately 
of  100  per  cent  of  circulation  to  capital,  and  of  80 
and  60  per  cent  respectively.  In  fact,  he  furnishes 
no  less  than  forty-eight  different  sets  of  figures,  and 
in  each  case  gives  them  to  the  exact  dollar,  as  if  the 
matter  wore  susceptible  of  a  precise  mathematical 
demonstration,  and  were  not  purely  hypothetical.  As 
was  remarked  at  the  beginning,  such  an  apparently 
formidable  array  of  statistical  data  possesses  in  a. 
case  of  this  kind  much  power  for  mischief,  be- 
cause suggesting  a  false  appearance  of  strength 
and  impregnability.  And  it  is  only  for  that  reason 
we  have  felt  called  upon  to  follow  the  Comptroller 
in  hifl  discussions.  All  these  deductions  we  find  on 
analysis  to  be  erroneous  both  in  theory  and  in  fact. 

THE      FRAN  0-ITALlAN     COMMERCIAL 

AOREBMBST—TaB    COTTON    INDUSTRY    IN 

ITALY,    AUSTRIA    AND   SPAIN* 

Man(;he.stek,  November  30,  1898. 
The  agreement  arrived  at  a  few  days  ago  by  the 
governments  of   Prance  and   Italy   to  abandon   the 


tariff  war  which  has  existed  between  the  two  countries 
since  March  1  1888  is  commercially  an  event  of 
great  moment,  and  possibly  it  may  not  prove  without 
political  importance.  There  can  be  little  doubt  that 
it  will  be  approved  by  the  legislatures  on  both  sides, 
for  the  indications  of  public  opinion — French 
and  Italian — so  far  visible  are  in  favor  of  it ; 
and  no  wonder.  For  a  period  not  far  short  of 
eleven  years  these  two  nations  having  contiguous  ter- 
ritory, abundant  means  of  communication  by  land  and 
sea,  and  much  to  gain  by  a  large  exchange  of  produc- 
tions, have  done  their  best  to  stifle  their  mutual  trade 
by  the  erection,  on  both  sides,  of  exceptionally  high 
tariff  barriers  against  imports.  The  losses  thus  im- 
posed on  the  two  peoples  can  never  be  measurtd. 
Some  idea  of  them  may  be  gathered,  however,  from 
the  following  figures  taken  from  Italian  official  sta- 
tistics of  the  amount  of  trade  passing  between  them 
in  1887,  the  year  before  the  war  began,  and  in  1897. 


KCommunioated  b7  oar  8p«olal  OorreapoDdent  at  Manoheater. 


1887. 
$ 
Exports  from  Italy  to  Prance 8  ?,200,000 

Imports  into  Italy  from  Franoe.. 09,201} ,000 


1897. 

$ 

23,913,600 

23.526,400 


Decrease. 

$ 
54,286,400 

45,673.600 


Total  trade 152,400,000    47,4t0,000    99,960,000 

Thus  there  was  a  falling  off  in  the  aggregate  com- 
merce of  the  two  countries  within  ten  years  of  nearly 
66  per  cent.  No  doubt  prices  of  commodities  were 
lower  in  1897  than  in  1887,  but  against  the  diminu- 
tion attributable  to  this  cause  may  fairly  be  set  the 
natural  increase  of  trade  which  might  have  been  ex- 
pected if  no  special  restrictions  had  been  interposed. 

It  has  been  suggested  from  a  quarter  usually  well 
informed  that  this  apparently  sudden  return  to 
healthier  and  more  friendly  commercial  relations  be- 
tween the  two  countries  has  been  brought  about  by 
the  realization  on  the  part  of  French  statesmen,  since 
Fashoda,  of  the  need  for  strengthening  the  bonds  of 
unity  between  their  own  and  other  countries,  particu- 
larly those  neighboring  ones  with  which  France  has 
affinities  of  race.  This  view  is  not  admitted  by  the 
Paris  press,  and  M.  Paul  Leroy  Beaulieu,  the  editor 
of  the  "Economiste  Fran9ai8"  curtly  denies  it.  He 
says  that  the  fall  of  Signer  Crispi  and  the  advent  of 
Signer  Rndini  prepared  the  way  two  years  ago  for  the 
settlement  now  made,  and  that  since  the  conclusion 
in  1896  of  the  Franco-Italian  treaty  which  removed 
nearly  all  difficulties  between  the  two  countries  about 
Italian  trade  with,  and  the  residence  of  Italians  in, 
Tunis,  the  abandonment  of  the  tariff  war  has  been  a 
subjectof  cordial  consideration  in  Paris  and  in  Kome. 

As  yet  only  the  outlines  of  the  treaty  arc  known. 
Excepting  two  or  three  rather  important  items  of  -the 
tariffs,  the  scale  of  duties  generally  will  be  the  mini- 
mum one  applied  to  British,  German  and  other  "  most 
favored  "  nations.  On  the  side  of  Italy  this  is  granted 
without  reservation,  but  France  is  still  allowed  to 
retain  the  high  duties  of  the  general  tariff  upon 
Italian  raw  silk  and  silk  manufactures,  and  somewhat 
higher  duties  on  the  stronger  wines  of  Southern 
Italy  than  those  of  the  French  minimum  tariff.  At 
first  the  new  agreement  was  cordially  welcomed 
in  both  countries,  but  within  the  last  two  days 
a  few  expressions  of  disappointment  have  come 
from  Italy,  occasioned  by  the  exemptions  just 
named  on  the  part  of  France.  Still  there  is  a 
residuum  of  satisfaction  even  there,  for  it  is  antici- 
pated that  not  only  will  the  treaty  induce  a  much 
larger  commercial  intercourse  between  the  two  coun- 
tries, but  also  that  Paris  will  become  a  much  better 


1240 


THE    CHRONICLE. 


(Vol.  ljlvu. 


nMkat  than  befor*  for  Italian  ••curitie*.  and  like- 
wiM  that  the  pnblio  WTenue  will  be  improred  by 
■rger  Curtomi  rooeipU.  This  laat  consideration  is 
iaporUnt  in  riew  of  the  atraitened  condition  of  the 
national  fl  nances  in  Italy. 

In    England  the  aetUement  of  this  long-sUnding 
eonfliot  haa  been  reoeired  with  unaffected  satisfaction. 
Thare  »•  a  well-founded  belief,  widely  entertained  by 
tha  Britiah  public,  that  any  change  tending  to  in- 
ornaifi  international  trade  must  confer  a  moasare  of 
bMMflt  upon  that  of  the  United   Kingdom.     Partly 
thia  oonriction  comes  from  the  fact  that,  since  Eng- 
lish ooamerotal  policy  makes  no  discrimination  at 
the  enatom  house  between  the  products  of  one  nation 
and  thoae  of  another,  any  Uriff  reduction  secured 
•laewhere  is  giren  as  a  matter  of  courso  to   British 
merchandise,  with  or  without  treaties.     In  France. 
for  inaUnce,  the  moat  "farored  nation"  treatment  is 
•warded  to  British  productions,  although  there  is  no 
•fT«ement  providing   for   it.     It   is  an   arrangement 
fixed  by  French  law,  the  former  Anglo-French  treaty 
baving  expired  on  February  1   1892.     The  conviction 
reata  partly,  however,  upon  a  principle  which  is  ac- 
cepted as  axiomatic,  that,  indirectly  if  not   directly, 
new  facilities  tending  considerably  to  enlarge  the 
trade  between  any  two  countries  will  bring  benefit  to 
that  of  England. 

In  connection  with  the  Frano-Italian  agreement  at- 
tention has  been  directed  to  the  enormous  falling  oS 
which  haa  occurred  in  the  exports  of  British  produc- 
tioos  to  Italy  since  that  country  adopted,  early  iu 
1888,  the  present  policy  of  high  tariffs  which  at  the 
time  was  avowedly  undertaken  for  the  purpose  of  en- 
oonraging  home  manufactures,  particularly  those  of 
ootton  and  iron  and  steel.  The  annexed  table  indi- 
cates how  great  has  been  the  decline.  It  shows  the 
total  exports  of  British  products  to  Italy  in  the  five 
jmn,  1883-87,  and  those  of  1893-7  : 

Bxroan  or  aamaa  raoDDcriom  to  italt. 

.a7,isi.»48 1  ises .....as,206.79e 

.    O04.ll7ll894 5.»5S,8eS 

„    M  7.1S6  .  IWn S,54B.»66 

„    e.0S2.«70    1806 8.357,2.^0 

..    7.8l«.S50  1  1997 S.S96,900 


obtainable  are  below— often  much  below— th  e  cost  of 
production. 

The  Indian  Currency  Committee  has  resumed  its 
investigations  in  London  within  the  last  month.  Its 
proceedings  are  not  published.  At  first  it  was  in- 
tended to  finish  taking  evidence  and  consider  the 
report  before  the  end  of  the  year.  It  has  now  been  de- 
cided to  go  on  until  March,  as  several  important  wit- 
nesses have  yet  to  be  examined.  Sir  Robert  Oiffen 
has  given  evidence  this  week  and  Sir  John  Lubbock 
will  follow  him  within  the  next  few  days. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  OCTOBER. 
Bailroad  net  earnings,  after  some  months  of  rather 
indifferent  oomparisons,  are  again  making  a  very 
encouraging  showing.  As  foreshadowed  in  our  re- 
turns of  the  separate  roads  from  week  to  week,  our 
compilation  for  the  month  of  October,  in  the  character 
of  the  final  result,  is  a  decided  improvement  on  its 
immediate  predecessors.  Indeed,  in  amount  and 
ratio  the  increase  in  the  net  exceeds  that  of  any 
month  since  last  May.  In  brief,  the»e  nas  been  an 
addition  to  the  net  in  the  sum  of  $2,280,143.  This  is 
all  the  more  noteworthy  as  some  of  the  roads  have 
been  exceptionally  liberal  in  their  outlays  for  renewals 
and  improvements,  thus  adding  greatly  to  the 
expenses — in  some  cases  so  much  so  that  with 
increases  in  the  gross  there  is  a  decrease  in  the  net. 
In  ratio  the  12,280,143  increase  in  the  net  equals 
7"38  per  cent.  In  the  gross  the  amount  of  the  im- 
provement has  been  over  four  million  dollars — $4,- 
142,674,  or  5*07  per  cent.  The  following  shows  the 
aggregates  for  the  month. 


Oftoiicr. 
(l»7roaiIi.) 

January  1  to  Octabtr  31 
(lis  natlt.-t 

1806. 

18W. 

XncrtoM. 

% 

4,l4S,a74 
1.8M.U1 

?,28a,143 

isse. 

1897.      1  IncrtoM. 

OroMearo'f 
Op«r.  exp. 

* 
86JM6.8IS 
B3.7lZ.S44 

81,^63,1(2 
80.8;»,813 

• 

372.348.3j4 
4S7,e7S,01« 

«t4,a7«,S80 

% 

AS1,7(8.810 
4:7.I80.1«> 

1 

47,6M.6S4 
M,0»7,8M 

Wet  earn'a 

a31<V).472 

(».S8S.S»» 

1*7, 188,606 

17,801,715 

There  can  be  no  doubt  that  the  purpose  of  the  change 
of  policy  begun  in  1888  has  been  accomplished,  and 
in  some  directions  more  than  accomplished.  In  the 
Italian  cotton  industry  at  least  the  stimulus  given  by 
it  has  gone  so  far  as  to  have  ended  in  a  seriously  ex- 
cevire  power  of  production.  I  have  recently  con- 
rersed  with  a  Manchester  merchant  who  has  visited 
all  the  chief  cotton  spinning  and  manufacturing  dis- 
tricts of  Italy.  He  found  many  large  accumnlations 
of  stocks,  especially  of  jam,  and  a  good  deal  of  anx- 
iety, if  not  of  despondency,  amongst  the  proprietors  of 
ootton  mills.  These  excessive  stocks,  which  the  home 
market  cannot  absorb,  are  being  sold  at  low  prices  for 
export,  partioolarly  to  the  Levant  and  the  Argentine 
Bapablic. 

Similar  signs  of  overproduction  of  cotton  yarns  and 
goods  continue  to  exist  in  Austria,  where  they  have 
boon  manifest  for  more  than  a  year  past.  In  Spain 
the  same  state  of  things  has  been  brought  about  by 
th*  Spanish- American  war  and  the  loss  of  tariff 
privileges  in  Cuba,  Porto  Rico  and  the  Philippines. 
The  Barceloaa  manufacturers  hare,  however,  with 
oharaeterfstio  energy,  set  about  finding  new  outlets. 
Their  ootton  goods  have  been  offered  in  Manchester 
•ad  elsewhere,  and  exporters  to  hkiuth  American  and 
other  markets  are  trying  to  dispose  of  them  profitably. 
It  it  needless  to  say  that  the  prices  at  which  they  are 


Conditions  were  not  all  favorable.     Railroad  rates 
were  pretty  badly  demoralized,  both  in  the  East  "and 
the    West,  but  particularly  so  this  side  of  Chicago,  and 
the  anthracite  coal   trade  continued  in  rather  a  poor 
state.     This  will  account  for  the  fact  that  the  trunk 
Hue  group,  the  coal  group,  the   Eastern  and  Middle 
group  and   the   Middle  Western  group    all    record 
either  only  small   gains  or  positive  losses.    As  far  as 
general  trade  is  concerned,  it  was  held  somewhat  in 
restraint  by  the  then  close  approach  of  the  November 
elections   and  the   important  consequences    hinging 
upon  the  outcome.     On  the  other  hand    the  cotton 
movement  in  the  South  was  very  much  heavier  than  a 
year  ago,  though  the  shipments  overland  did  not  con- 
tribute to  the  increase.     Southern  roads  also  in  some 
oases  still  derived  advantages  from  the  transportation 
of  United  States   troops.     In  the    West    the   Trans- 
Mississippi  Exposition  helped  to  swell  the  passenger 
traffic  of  the  roads  running  to  Omaha.     The  grain 
movement  at  Western  points  was   in   excess  of  that 
for  October   18'J7,  but  the  increase  was  mainly  in  the 
item  of  wheat — in  which  case,  however,  the  expansion 
was  of  decided  proportions. 

The  reailer  need  liardly  be  told  that  we  are  compar- 
ing with  improved  earnings  a  year  ago.  Our  statement 
then  showed  15,110,672  or  C '91  per  cent  gain  in  the 
gross,  and  $2,254,846  or  8*45  per  cent  gain  in  the  net. 
The  present  increases  come  on  top  of  these  increases 
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foi  the  same  month  last  year.     The  following  carrie 
the  comparisons  back  for  a  series  of  years. 


^Mr  and 
nUm^«r 
ofroadt. 


0€tob€r, 
IMS  (1301 
t8M  (1431 

law  ruo) 

18M  (131) 
1807  (ISOi 
18C8  (127) 

Jan.1  to 
Oct.  SL 
1883  (l«Ol 
18M  (im, 
l'»B  (I3J1 
1-S«  (119 
1897  111"! 
18Q8  (1U>| 


Ornm  Bamtnv* 


Year 

Given. 


««.022.l>23 
85,272,7»' 
70,SS0,2S1 

e7.iaa.i32 

78,780.687 
8e,l)0S,81« 


M^.Sll.SS.' 
SOl.SlS^Ofl 
512.448.791 
53MI.809 
.■8>.lT;,l.'i7 
i72.S48.391 


¥ear 
PnudinQ. 


e7.3»«.S2» 
89.371.7*'> 
84.9«0,1I>8 
71,113.288 
78.«S0,015 
81.78S.11S 


673,16«.a08 
582.3B9.836 
512.a»t.l07 
520,503.432 
630.U3a«7 
621.748.810 


Tnereate  or 
D«erea$t. 


— »,3:8.90« 
-4.09^.913 
-|-«,S6e,75S 
-3,976,866 
+5,110.672 
+4,141,674 


-10  8U,219 
-77.683.68J 
(-89,4'!4,684 
+8.«b8  371 
+28.67S.aaO 
+47,590.  i'l 


N6t  feJafndw*. 


Tear 
Qiven. 


25.329,918 
23.678,630 
27,848,115 
26.043,736 
28,949,531 
33,163,472 


Tear 
PrteeMOQ 


24.998.336 
26,705.458 
23,83l.49« 
!6.7!9.4«S 
26.094.686 
30,883,329 


178.16 1,420  t86,075,74S 
148378.442  170,029.371 
I70.2<6.019  163.088.415 
H2.'<6 1.272  162.242.791 
187.491.577  188.733.213 
214,670,33'    197.168.606 


Increatf    -i 
Decreaee 


% 

+331,313 
—3.126.828 
+3,5H.fll9 
—1,686,737 
+2.264.816 
+2,«80,14S 


— 9.911,SJ8 
-80.150:932 
H7.127.601 

+  608.181 
+18.768  314 
+17,501,715 


In  the  case  of  the  separate  roads,  the  Southern 
Pacific  leads  all  others  in  the  amount  of  its  increase. 
It  reports  $(1,125,791  addition  to  the  gross  and  $482,- 
456  addition  to  the  net.  The  road  last  year  found 
its  business  on  the  Atlantic  System  very  much  re- 
duced by  reason  •  f  the  yellow  fever  quarantines,  and 
then  reported  $748,978  falling  off  in  gross  ard  $459, 
333  falling  off  in  net.  The  Louisville  &  Nashville  is 
another  road  which  was  adversely  affected  in 
this  way  in  1897,  but  its  decrease  then 
amounted  to  only  $93,595  in  gross  and  $127,831  in  net, 
while  now  it  has  $234,432  increase  in  gross  and 
$192,941  in  net.  In  the  case  of  the  Western  grain- 
carrying  roads,  like  the  Milwaukee  &  St.  Paul,  the 
Atchison  and  the  Burlington  &  Quincy,  the  increases 
this  year  all  follow  an  augmentation  last  year.  In 
the  case  of  some  of  the  anthracite  roads  the  loss  the 
present  year  comes  after  a  loss  last  year  either  in  gross 
or  net.  As  concerns  the  augmentation  in  expenses  re 
ferred  to  above  as  being  a  feature  in  some  instances 
the  Wabash  furnishes  a  good  illustration;  with  $8,125 
increase  in  gross,  that  road  reports  $9 1,855  loss  in  the 
net.  The  following  shows  all  changes  exceeding 
$30,000  in  amount,  both  groBS  and  net. 

PXINCIPAL  CRAHOES  IN  0B08S   ■ARHnios  in  OCTOBBB. 


Increase*. 

Bootbern  Paoidc $1,125,791 

Chle.  Mil.  &  St.  Paul...  49rl,eo» 

Atcb.  Top.  Ic  8.  Fe 29g.8!«8 

Chic.  Burl.  A  (Jalnoy...  276,95A 

Union  Pbeltto 267,268 

Nortbern  Paotflc 264.563 

Loulavllle  &  NaahTllle.  234,432 

Boutbpm  Railway 189.412 

r;iilc.  Rock  I»l.  <k  Pac...  161,957 

Mexican Cectral  151,724 

Mo.  Kan.  Je  Texas 134.98H 

Paclrto  CnaKt 134.9^1 

Norrolk  A  WcHtern lls,264 

Denver  A  Rio  firande..  lOS.ll.'i 

Oree.  RR.  A  Navlg'n...  90.451 

CIri.  N.  Orl.  &  Ter   Pao.  88,940 

Plill.  Wilni.  4  Bait 87,00<i 

Uhee.  &  Ohio 84,967 

iian  Ant.  A  A  ranH.  Pass.  80.492 

Uezican  National 50.348 


Increases. 

Chlo.  4  Went  .Mich $37,282 

Mexican  International.  3B,31d 

El^ln  Jollet  A  Eaatero.  34,:20il 

Central  of  Georgia 32,104 

Mln.  St.  P.  &  8. 8.  Marie  31,696 


Total  (representlQg 
30  roads) $4,614,975 

Decreases. 

r  eh.  V.  BR.  &  L.  V.  ( ;oal  $31 1 ,806 

Erie 153,145 

PbU.  ARead  andC  AI.  '33.1><4 

(JrandTnink 107,221 

Canadian  Paoltlo 101.271 

Kan.  C   FT  8o.  A  Mich  44.128 

West.  N.  Y.  &  Penn....  42,811 


Total  (repreaenUng 

9  roada) $893,566 

PRI.<<CIPAL  CHANOE6  I!«    NET  BABNINOS  IN  OCTOBER. 


Increases. 

Southern  Paolttc $482,456 

Union  faciflo 307,892 

Dhlo.  Mllw.  ASt.  Paul..  306,676 

itch.  Top.  A  ->.  Fe 227,43-< 

Ohio.  Burl.  A  CJalnoy...  198,^16 

Louisville  &  Nashville.  192,941 

IVnnnylvaulal 190,100 

tforthprn  Pacific 176,614 

Norfolk  .*  Wentem 111,619 


■  nrreases. 

CHiesapeake  A  Ohio  . .  .  $11,128 

Cln.  N.  Orl.  *  Tex.  Pao.  34,704 

Paolflo  Coaat 33,700 

Central  New  Jersey....  32,297 


Total  irppresenttng 

82roade» $3,071,914 

Decreases. 

Phll.AUead.andC.&Ir.    $189,748 

Nfexloan  Ontral 110,637  ,  Cauaillan  Pacific  15H,89.'J 


liv.  Cln.  Chic.  A  St.  L.  104438 

Mo.  Kan.  A  Texas 90,liO 

dilc.  Book  Isl.  A  P»6 ...  82,655 

Oenrer  A  Rio  Orande..  69,732 

)oiitbem  Railway 66,751 

Plilla.  Wllm.  A  Bait....  58,600 

Jan  Ant.  A  Aran.  Pass.  se,504 

Burl.  I  edar  Rap.  A  No.  50,'<9U 

Mexican  National 46,9j6 


I,eh.  V.  ItR.  A  L.V.Coal.  146,630 

Illinois  Central 108,:f^« 

Wabash  94,855 

Grand  Trnnk 70,il5 

Erie 4«,«70 

West.N.  Y,  4  Penn...  35,729 


Total  (representing 
lOroads) $847,866 


I  Covers  line*  directly  operated  east  and  west  of  PIttsbarg  and  Erie 
rhn  nnt  on  the  Easiem  lines  Inoreased  $6 '',700  and  the  net  on  the 
iVestern  lines  Inoreased  $121,400. 

When  arranged  in  groups,  the  comparisons,  as  already 
indicated,  are  either  indifferent  or  unfavorable  in  tho 
;erritory  east  of  the  Mississippi  and  north  of  the 
Ohio.  In  other  parts  of  tho  country  the  large  grain 
ind  cotton  movements,  together  with  trade  revival, 


have  served  to  bring  improved  exhibits  despite  the 
unsatisfactory  rate  situation.  Thus  the  Northwestern 
group  records  12*18  per  cent  gain  in  net,  the  South- 
western 13  "02  per  cent  gain,  the  Pacific  13 "39  per 
cent  and  the  Southern  17'70  per  cent. 

gUMMABT  BY  OBOUPS. 


SanriON  OB 

bBOOP. 


October. 
Trunk  llnes..(12 
Anthra.cosl.(7) 
Ba8t.  i,  Mld.(lS) 
Mid.  West'ii.(3ai 
Northwest 'n(ll) 
9oathwS8t'n.il6) 
PscmcOoastilS) 

ioatbem >28| 

liexican <4) 

Tot..  (137  r'ds) 

/an.lto  Oct.  31. 
rrantllnea.(lO) 
Antbra.coal..(7) 
E'stAMlddle(IS) 
Mid.  West'n.(21l 
!(arttawsst'n..iSi 
Sonthwest'nd&i 
C>s«igoCoast(18) 
3onthem....(Z7) 
Ueiloan (4) 


Qrott  Eamxnot, 


1886. 

( 

17.SS4,»78 

10,878.921 
8.303.281 
5.58«,56J 

13.012.419 
9,0!5.a3l 

15.08S.i20 
8.406.08S 
2,138,104 


85,e05.Sle 


1887. 

« 

17,558,511 

11.384.1.:*' 
3,302,111 
5,49fl.0H0 

12,00  l.OTf 
8,358.6'! 

13,315  53:< 
8,533.7J!- 
1.913,871 

81.76?.1»2 


Net  flominv*. 


188a 


Tot..(ll8  r'ds)  S72.I4H..V8I  ri24.74'.HlQ   21  l.HO  g<o|  luT.ie^SI-  ^-|-.^nl  11^ 


% 

6,09 1.«  4 
2,830.6«1 
1,08  ).76 
1,865,124 
5.845.415 
8,7<1,8;9 
7,170.'.41 
3.633.3  8 
904.092 

33.163.472 


47.008.415 
17.012.02?. 

9,180.897 
15,0»'<.9i0 
llr>,768.181 
17,674.1(5 
46,742.58  < 
25.085.04' 

7,138,0  4 


1887. 


( 

6.013.265 
3,122.512 
1,061,013 
2.010.8111 
6,H00.l  52 
3,311.0:6 
6,323.741 
8.002,068 
7J\84 


30,883.328 

47.181.080 
17,021,030 

8.813.181 
13,193.13» 
27,839.837 
I5.607,sm! 
S8,0S8,»2S 
22.6I4.8I8 

6.806  686 


Inc.  or  Dm. 


t 

+78.339 
-291,948 

+19,751 
— 145,6U2 
+645.393 
+430.9;3 
+849,801 
+531.311 
+185,2(6 

+2,280,143 


—124,615 

— n.o.'is 

+867.806 
+1,875.78- 
+1.819.257 
+2,166.260 
+6.703.657 
+2,470,1  s; 

+832.438 


P.O. 

130 

0  35 

1-86 

7-26 

12-18 

13-08 

13-99 

17-70 

2337 

"T»8 


0-28 

0-06 

3-00 

14-22 

6-61  • 

13-87 

22  88 

10-92 

4-88 

"8-«8 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 


— The  declaration  of  the  usual  quarterly  dividend  by  the 
Fifth  Avenue  Bank  calls  attentioa  to  ttie  subject  of  large  div- 
idends. As  is  well  known  the  bank  distributes  103  per  cent 
annually  among  its  stockholders.  That  seems  a  large  return, 
and  it  no  doubt  is.  The  question  is  consequently  a  reasonable 
one — how  did  the  bank  acquire  the  power  to  earn  so  mnch  on 
so  small  an  investment  ?  There  is  but  one  answer — it  as- 
quired  the  power  by  wise  and  thrifty  management.  The 
Fifth  Avenue  Bank  was  organized  in  1875  with  a  capital  of 
$100,000,  and  with  a  surplus  paid  in  by  the  stockholders  at 
the  same  time  of  |1<'0,000  ;  it  is  a  fact  of  interest  that  it  was 
the  first  bank  to  start  business  with  a  paid-up  surplus.  For 
fifteen  years  not  a  cent  was  distributed  to  the  stockholders. 
This  course  was  adopted  in  order  that  the  institution  might 
accumulate  a  large  surplus.  Those  years— for  several  masons 
which  we  need  not  stop  to  mention — were  very  favorable 
years  for  banking  business,  more  favorable  than  have  been 
experienced  since  or  will  ever  be  again.  After  1.5  years  of 
thrifty,  alert  and  shrewd  management — that  is  in  1890  -the 
payment  of  dividends  was  begun  at  HO  per  cent  and  that  per 
cent  has  b^n  the  regular  distribution  ever  since.  Some  people 
now-a-days  spend  their  time  in  thinking  ill  of  those  who  mee  t 
such  Buccees.  In  this  city  we  love  to  see  onr  neighbors 
prosper  if  prosperity  comes  through  honest  work.  We  know 
that  the  same  amount  of  brains  with  the  same  perseverance 
and  percentage  of  thrift  will  always  succeed— not  probably 
to  just  the  same  extent,  because  the  same  favorable  environ- 
ment does  not  accompany  every  enterprise,  but  sufficiently 
near  it  to  satisfy  any  wholesome  ambition. 

—At  the  annual  meeting  of  the  stockholders  of  the  Chem- 
ical National  Bank  the  number  of  directors  will  be  increased 
from  five  to  nine,  one  of  whom  will  be  Mr.  William  H, 
Porter,  now  of  the  Chase  IJlTational,  who  will,  aa  we  announced 
last  week,  on  January  1  become  active  Vice-President  of  the 
Chemical,  The  board  of  directors  of  the  Chase  National 
will  be  increased  from  seven  to  nine  in  January,  and  that  of 
the  Western  National  from  thirteen  to  fifteen, 

— The  Colonial  Bank  recently  decided  by  a  vote  of  its 
directors  not  to  make  any  dividends  until  the  bank's  surplus 
shall  equal  Its  capital  stock.  The  action  of  the  board  was 
unanimous.  The  bank  was  reorganized  last  February  and 
is  an  uptown  institution.  One  of  the  officers  informs  us  that 
the  earnings  during  the  past  ten  months  have  been  32)^  per 
cent  on  the  stock. 

— At  the  annual  meeting  of  the  National  Bank  of  North 
America  in  New  York,  an  amendment  of  the  articles  of 
association  will  be  voted  upon  providing  for  a  board  of 
directors  of  not  less  than  five  nor  more  than  thirteen.  The 
latter  is  now  the  nnmber  of  directors.  The  proposed  action 
at  the  stockholders'  meeting  is  for  the  purpose  of  enabling  a 
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1 10  b*  Buwle  in  th«  nntar  at  dinoton  U  at  any 
I  sBck  i*4iicaon  •hoald  b«  JiWMd  advlMbl*. 
—At  a  BMtias  OB  Thnnday  of  tha  tnuteao  of  the  State 
Tkaat  Cbapaay  of  tbto  dktf,  ttaanaigBatioo  of  the  Prwident, 
Mr.  rraael*  a  Baac*.  waa  aoeaptad  and  Mr.  WUliam  A. 
Wkaoloek.  fonnwly  PrarfdaBt  of  thaCtetral  National  Bank, 
to  ftU  tba  vaoaacr.  Mr.  H.  M.  Frand*.  the 
ilwtad  8ecr«tai7,  and  the  following  were 
BUhn  Boot,  WUliam  A.  Wheelock  and  Col. 
Joal  B.  bhardt.  The  resignation  of  Mr.  Bangs  was  in  con- 
m^'unne*  af  impaired  health. 

-  Pnaident  Jaokina  of  the  Firat  National  Bank  of  Brook- 
lya  haa  appcalad  from  a  recent  decision  of  a  referee  in  a  tax 
affaotfng  that  bank.  Mr.  Jenkins  contends  that  nation- 
al taaka  oaaaot  be  Ust  d  at  a  higher  rate  than  other  moneyed 
eapital  la  Ibo  bands  of  individnal  citicens,  and  therefore  that 
tbe  State  law  under  which  the  national  banks  of  New  York 
State  are  taxed  is  nnconstitational. 

-  Mr.  Jamea  StUlman.  President  of  the  National  Citv  Bank, 
will  aooa  ■rmint  the  datiea  likewise  of  President  of  the  Second 
National  Baak.  Fifth  Avenne  an  1  Twenty  third  Street.  The 
iBtaNata  of  tha  two  banks  are  identical,  directors  of  the  City 
Baak  being  alao  diractors  of  the  Second  National,  the  latter 
being  practically  thn  uptown  branch  of  the  City  Bank. 

-  Clearing  House  exchanges  on  Tuesday,  reflecting  Mon 
day  'a  busincas,  were  $838,488,969.    The  largest  previous  daUy 
totals  of  the  year  were  $240,800,403  on  November  15,  and 
•scbaagea  ware  1^80,781,965  on  January  4  ;  the  smallest  was 
|«7.47I,7«I  July  23th. 

—A  itnal  dividend,  amounting  to  485-1000  of  1  per  cent  has 
been  ordered  paid  by  the  Comptroller  of  the  Currency  to  the 
creditors  of  the  Marine  National  Bank  which  failed  in  1884. 
This  makts  a  total  dividend  of  88  485  100  per  cent. 

—The  tmstaes  of  the  Bowery  Savings  Bank  of  this  city 
on  Monday  decided  to  reduce  the  rate  of  interest  on  deposits 
from  4  per  cent  to  S^  per  cant  per  annum. 

I  n«B  aar  ova  oorresponaent. ) 

IjONDO.s-,  Saturday,  Dec.  8,  1898. 

The  witlidrawal  from  the  Bank  of  England  on  Wednesday 
aad  Thursday  of  over  a  million  sterling  in  gold  for  Russia 
Oar  many  and  New  York  completely  changed  for  awhile  the 
tOM  of  tlM  Stock  Exchange  as  well  as  of  the  money  mar- 
hH.  Earlier  in  the  wrek  oonAdenoe  bad  been  growing. 
Tlw  aooeptaaoe  by  Spain  of  the  American  terms,  putting  an 
aad  to  tbe  daager  of  renewed  hoetiUties,  caused  an  increased 
in  American  aecurities.  It  is  true  that  the 
was  almost  confined  to  members  of  the  Stock 
Ksckaage  aad  to  professional  operators  outside,  the  general 
pablic  doing  very  liule.  Still,  the  speculation  was  de- 
oMedly  larger  than  for  a  long  time  paat 

Tbare  waa  also  mora  boslaeas  done  in  British  Railway 
etoeka  aad  ia  aoiae  foreicn  securities,  especially  Italian. 
The  tariff  war  between  France  aad  Italy  had  andonbtedly 
lajnred  Italy  much  more  than  France.  Firstly,  because 
ftaace  had  baso  tbe  great  market  for  Italian  commodities 
Mid.  aeeoadly,  beoaaae  from  France  luly  had  obtained  all  the 
capital  Bseded  to  ooastmct  great  public  works.  Therefore 
it  waa  sesa  at  ooce  that  the  coocliuion  of  the  new  oom- 
aterctal  treaty  would  benefit  Italy  ijpore  than  France.  Yet 
it  mnst  not  be  left  oat  of  account  that  the  new  dutiea  in 
Fraaoeare  beavier  than  those  formerly  imposed:  that  Span- 
ish tiiae  baa  gained  a  firm  footing  in  France,  and  is  not 
Ukoiy  tobeeoBpletely  disphwsed  by  Italian,  asit  was  formerly; 
lastly,  that  Frrnrh  in  'nstry  haa  made  good  progress 
the  brrakiDg  «IT  of  commeroia)  relations.  Still  there 
Is  ae  qaeatloB  that  Italy  will  benefit.  She  will  be  able  to 
expert  more  to  Franc*,  aad  she  will  probably  be  able  to 
borrow  maoh  more  freely. 

ModoabttseaterUlard  anywhere  that  on  the  French  side 
Ibo  ehtef  modva  ia  coooladlng  the  treaty  waa  to  detach  Italy 
Bma  tbe  Triple  AlUaaoe  But  whether  she  will  succeed  re 
■ataa  to  be  seee.  Meaawbile,  tbe  condition  of  Italy  econ- 
oaloaily  ia  very  bad.  She  is  presnmably  emerRiog  from 
bar  wocst  diiRcoltiee.  Bat  she  has  a  long  and  tedious  way  to 
■^ebslore  she  places  bar  flnancea apon  a  satisfactory  basis. 

U  Bpala  tbe  oatlook  Is  deaperate.    Tbe  country  is  bank- 

'"  Mj*  **»ry«»—  la  expecting  a  repadlation  of  the  Cuban 

deMa,  and  tbe  oattiac  down  of  the  interest  on 

Tbe  sitaatloo  of  tbe  Baak  of  Spain  is  no  less 


desperate.  It  holds  so  much  of  Cuban  as  well  as  of  Spanish 
bonds  that  it  is  diflScnlt  to  see  how  it  is  to  etcape  from  ita 
embarraosments.  And  to  add  to  aM  this  there  are  very  grave 
fears  of  a  Oarlist  outbreak.  Indeed,  manv  people  who  know 
Spain  well  are  cynically  predicting  that  the  political  classes 
at  Madrid  are  satistied  that  the  present  dynasty  has  nothing 
more  to  give,  and  that  therefore  they  will  accept  Don  Carlos 
if  he  only  shows  vigor  and  strength. 

It  is  probable  that  the  great  Paris  capitalists  who  are  so 
deeply  concerned  in  Spanish  affairs  have  been  preparing  for 
an  utter  collapse  in  Spain.  They  have  certainly  bad  timelv 
warning.  Bat  in  any  event  the  bankruptcy  of  Spain  will 
inflict  heavy  loeeefl  upon  French  investors.  And  the  conflict 
between  the  civil  and  military  powers  in  France  shows  no 
sign  of  abating.  Consequently  business  in  that  country  is  at 
a  standstill. 

In  Germany  the  crisis  seems  to  grow  graver.  In  spite  of  the 
measures  taken  by  tbe  Imperial  Bank  and  of  the  extreme 
stringency  of  the  money  market,  specalation  has  not  been 
brought  to  an  end.  It  is  wonderful,  indeed,  bow  high  tbe 
prices  of  industrial  securities  continue.  The  Bank,  it  is 
understood,  is  resolved  at  any  cost  to  put  a  stop  to  further 
speculation.  It  is  insisting  upon  re-payments  from  the  other 
banks  and  from  the  speculators  generally,  ana  it  is  reported 
that  it  is  thinking  of  another  advance  in  its  rate.  At  all 
events,  it  is  rapidly  strengthening  its  reserve?.  That  there 
will  be  many  failures  among  speculators  is  certain,  and 
there  are  fears  that  one  or  two  of  tbe  banks  are  crippled. 
But  the  great  majority  of  the  -banks  are  exceedingly  well 
managed.  They  have  had  two  months  for  preparation,  and 
it  is  hoped,  therefore,  that  there  will  not  be  a  crash. 

The  economic  condition  of  so  many  Continental  countries, 
the  fear  of  dear  money,  and  the  continued  political  appre- 
hensions, necessarily  warn  all  cautious  persons  in  this  coun- 
try to  beware  of  entering  into  new  risks,  and  therefore 
amongst  tbe  public  at  lan;e  there  is  little  inclination  even  to 
invest.  The  large  gold  withdrawals  on  Wednesday  caused 
a  general  decline  in  prices,  but  there  has  since  been  a  decided 
recovery.  The  political  apprehensions  are  by  no  means  so 
acute  as  they  were.  The  end  of  the  war  with  Spain,  setting 
the  bands  of  the  United  States  free,  is  one  guaranty  of 
caution  being  observed  by  the  aggressive  Powers  in  the  Far 
Bast,  and  the  acknowledgement  by  Frauce  in  withdrawing 
Major  Marchand  that  she  is  not  prepared  for  war  with  this 
country  is  another  security.  Siill  there  is  an  undercurrent 
of  uneasiness. 

The  Directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  on  Thursday.  Probably  they  acted 
prudently.  A  couple  of  weeks  ago,  foreseeing  gold  demands 
from  the  United  States  and  possible  difficulties  in  Ger  oany, 
the  directors  began  borrowing  in  the  open  market  for  the 
purpose  of  raising  rates  there.  But  the  other  banks  were 
unwilling  to  lend  except  at  very  high  rates,  which  the 
directors  of  the  Bank  of  England  were  unwilling  to  pay. 
Consequently  the  market  has  been  left  to  drift,  and  at  the 
beginning  of  this  week  the  rate  of  discount  in  the  open 
market  was  only  a  slight  fraction  over  3  per  cent.  On 
Wednesday  morning  the  knowledge  go^  abroad  that  large 
sums  would  be  withdrawn  from  the  Bank,  and  tbe  rate  rose 
sharply.  Towards  the  close  of  bueioess,  when  the  actual 
amount  withdrawn  became  known,  the  rate  was  quoted  from 
3*8  per  cent  to  S-'^  per  cent.  It  was  found,  too.  that  the 
sfight  increase  in  speculation,  together  with  the  withdrawal 
of  so  large  an  am  /unt  from  the  Bank,  had  reduced  supplies  in 
tbe  open  market  so  much  that  very  large  amounts  had  to  be 
raised  from  the  Bank  of  Eogland.  It  was  obvious,  there- 
fore, that  the  Bank  ought  to  borrow  at  once,  and  that  it  may, 
If  it  acts  promptly,  secure  control. 

With  regard  to  the  probable  shipments  to  New  York  yon 
are  in  a  better  position  to  judge  than  we  can  be  here.  But 
concerning  the  German  ileiuands  very  much  depends  upon 
the  great  Paris  banks.  It  is  estimated  by  excellent  authori- 
ties in  Paris  that  tbe  great  PariA  banks  have  advanced  in  one 
war  or  another  to  the  leading  G«rman  banks  from  30  to  34 
millions  sterling.  Possibly  this  is  an  exaggeration.  But  it 
is  certain  that  the  advances  have  been  on  a  very  great  scale. 
During  the  excitement  over  the  Fashoda  incident  the  Paris 
banks  began  to  call  in  money  from  Germany.  When  the 
withdrawal  of  Major  Marchand  was  decided  npun  they 
stopped.  But  if  now  they  should  begin  to  withdraw  again, 
the  position  may  become  very  critical  indeed  in  Germany. 

Here  in  London  very  largs  amounts  had  likewise  been 
advanced  to  Germany.  It  is  said  that  the  acceptances  of 
German  banks  held  by  Ijondon  banks  a  few  months  ago 
amounted  to  10  millions  sterling  and  over,  and  very  large 
advances  had  been  made  in  addition.  But  during  the  past 
two  or  three  months  tbe  repayments  from  Germany  have 
been  very  large,  and  lately  tbe  German  banks  have  been 
able  to  place  here  considerable  amounts  of  German  and 
Prussian  Government  bonds.  The  impression  is  that  Lon- 
don will  not  do  anything  to  accentuate  the  embarrassments 
in  Berlin.  Therefore  the  result  depends  firstly,  of  course, 
upon  the  resources  of  the  houses  and  the  institutions  con- 
cerned in  Germany  and  much  also  upon  the  action  of  the 
great  French  banks. 

Tbe  Russian  demand  no  one  can  anticipate  or  measure. 
This  week  it  hss  been  very  large.  Meanwhile  the  India 
Council  continues  to  sell  its  drafts  very  well.  It  offered  for 
tender  on  Wednesday  45  lacs  and  the  applications  exceeded 
807  lacs.  The  whole  amount  offered  was  sold  at  prices 
ranging  from  Is.  8  15-ltid.  to  Is.  4d.  per  rupee. 
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The  following  return  shows  the  position  of  the  Bank  of 
Elngiand,  the  Bank  rate  of  discount,  the  price  of  consols, 
ftc,  compared  with  the  last  three  years 


1888.   •  1897. 

Dee.  8.  Die.  L 

s  n 

(NrcalatlOIl 27.171.075  «7.342,840 

PnbllodepoalU Ii.li>3.3(i0  7.B64.878 

other  depoZta 37.70J.a(9  sa.sU,7a» 

OoTemmsotseonrltlM.. ........     10.414.8t0  l«.«".3l& 

Other  .eoorltles  «B.«U.7M  «7.'".«'» 

BeserTe  or  notes  ud  coin 21.'.1S.S88  SI.8H.JS0 

Ck>lD.t  bninoa.botbdepartm'ts    M.J8»,873  S2.S77.S70 

Prop.reTCrTetallablUttes.p.ct.        «■>«  «8 15-18 

Bankrate percent.           4  ,,J!,, 

Conwl*.  2H  per  cent J}S^...  iJS} 

gUTor a7»-i«d.  S7)4d. 

Clleortnit-Houte  retonn M8330,000  1TL,7«^000 

•  Kx-dlTldend. 

Tne  foUowini?  shows  the  Imports  of  cereal  produce  Into 
the  United  Kingdom  during  the  first  thirteen  weeks  of  the  new 
season  compared  with  previous  seasons: 


1898. 

Itc.Z. 

X 

S0.lie.13i 

•.193  6'<6 

49.41^037 

lS.75i.lW9 

36.451.44« 

SB.S45.27S 

96.5'<1.608 

6313-18 

4 

iim* 
itaTi^S^ 


1805. 
Dec*. 

i, 
25.815.fl40 
7.768,693 
60  38-  3114 
14.-3S.«i<2 
ih.'7b  955 
36  82  ',735 
44.a:!8  7«5 
00  9-11) 
2 
lOa  0-18 
30  11-ISd. 
179.5««.OOa 


□CPOXTS. 

1807.  1896.  1896 

18,-<^8.600  17,140,23r>  18.613,860 

6,200.?94  7.»92,ie0  8.43?..i30 

3,790.120  5.446.590  3  9:<0  ;U0 

763.000  l,lrtl.ti25  816.820 

991.950  957,930  1.01<>.420 

10.98i.ooO  16,<19,0'<0  10S29.80P 

4.111.700  5.613.440  5,118.700 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1897.  1896.  1898. 

16.8%8.600  17.140,230  18,633,880 

4.111.7«10  5.613.440  5.118,700 

«,997,660  7,771,054  4,188.217 


1898 
tinporta  otwheat.owt.  15.08 1 .200 

Barley 9.329.«00 

Oau 4,107,870 

Feaa 601,»20 

Riana 875.210 

'n<llaneom 11,719.700 

PUur 4,932,530 


1898. 
Wheat  Imported,  oirt.l5,08t.200 

Imports  of  Soar 4  932..530 

■alea  of  home-grown.   8.939,479 

Total 28,958,209  29,967,960  30.524.724 

1898.  1897.  1896. 

Arer.prlee  wheat.* eak.274.    90.  33«.    8d.  33s.    44. 

Average prioe.  season.. 27s.    Od.  33a.    3d.  28s.    Od. 

rhe  following  shows  the  quantitlee  of   wheat, 
maize  afloat  to  tne  United  Kingdom: 

nu  vtuk.      Latt  »e»k.  1897. 

Wheat qrs.    1,395,000       1,280.000       2,180.000 

noOT.eqnaltoqrs.       375.000  350.000  425,000 

Halse grs.       780,000  730,000  495,000 


37,940,777 

189« 

25s.    3d. 

34s.    ed. 

flour  and 


1896. 

3.376,0r0 

415,000 

805,000 


Bacllsli  Vlaaaelal  VarKeta— Per  Cable. 

The  daily  olosiag  quotations  for  securities,  etc.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  16  : 


Uoaooa 


■Over,  peroonw....  d. 
Oonsols.,  new,  iH  p.ots. 

Foraeoonnt 

IVoh  rentesdn  Paris)  fr. 

Spanish  4s 

Ateh.  Top.  M  Santa  Fe. 
Do  do       pref. 

Canadian  Paolflo 

Central  Paolflo 

Oheaapeaka  *  Ohio 

Ohio.  fDL* St.  Paul.... 
Pen  v.  *  Bio  Or.,  ptal.. 
Brie,  oomnioB  ..•.«..... 

lat  preferred 

Qltaou  Central 

Lake  Shore.. 

LonlsTlUe  A  NaahviUe. 
Mo  Kan.  ATex.,ooni.. 
N.  T.  Ont'l  A  Hudson. 
■.  T.  Ontario  A  West'n 
Rorfolk  A  West* n,  pref. 
Northern  Paetflo,  eom.. 

Preferred  .•■>>.•...■•• 

Pennsylvania 

•  fbUa.  A  Read. 

•PhU.  A  Read.,  lat  pref. 
'Phil.  A  Read.,  2d  pref. 
Soiitb'n  Railway,  eom. 

Preferred. ..^ 

Union  Paolflo 

Do  new  pref.. 
Wabash,  preferrM 


•  Price  per  nbare. 


27  •• 
U0»,« 
110",, 
02  77% 

43  >« 

17>« 

48H 

86  •• 

34>« 

26  \ 
119>4 

64 

14 

37i« 
115 
199 

66 

12 
132I4 

16"« 

60 

42^ 

78i« 

61i« 
9'8 

23  H 

l\H 

10«s 

43^ 

39  >4 

72»» 

23 14 


Hon. 

fiM*. 

ITstt. 

r*«r*. 

#H. 

277.8 

m,t 

377,, 

27% 

27»i« 

not,. 

110% 

110% 

110»„ 

110% 

1107,. 
102  90 

1101,, 

03  93% 

110% 

1109. 

llOSi 

03-97% 

02-82% 

x2-07% 

413g 

43 

43  >< 

43% 

4»% 

IT'S 

18% 

19% 

19% 

19% 

49 

•3% 

52% 

53% 

53% 

87^ 

88% 

88% 

88 

877g 

34>« 

34% 

34% 

35% 

87% 

87^ 

37% 

27% 

27% 

26% 

120^ 

121 

130% 

120  V| 

120% 

64^ 

6678 

66 

66% 

67% 

1««« 

14% 

14% 

14% 

14% 

377a 

887, 

38% 

39 

39% 

115% 

118 

117% 

117% 

118 

199 

194% 

201 

212 

60% 

67% 

66% 

66% 

66% 

12  >4 

12% 

12% 

12% 

ia% 

122  >« 

128% 

123% 

125% 

1-J9 

1: 

17% 

17% 

18% 

18% 

60>a 

61 

61% 

61% 

62% 

42% 

48% 

42  % 

43% 

43% 

78  ■• 

79% 

79% 

7»% 

79% 

em 

63% 

81', 

62% 

62% 

9'» 

a's 

978 

10% 

10% 

24  >4 

34% 

24 

25% 

25 

11'4 

11% 

11% 

U'e 

11% 

107s 

11 

1078 

107, 

107, 

44>t 

41 

4:<% 

43% 

43% 

397g 

41 

39% 

39% 

39% 

727s 

73% 

73% 

73 

73% 

33% 

24% 

34% 

24% 

24% 

9ammttclxl  aud  l^tscellaneotts^eurs 

(VPORTs  AiTD  Exports  for  the  Wekk.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  r^oods 
Dec.  8  and  for  the  week  ending  for  general  merchandise 
Dec.  9  also  totals  si  lio  the  beginning  of  the  Qrat  week 
In  January, 

*OBBia«  ateomxm  at  mw  tokk. 


#«rwMJk. 

1898. 

1897. 

1896. 

.  1895 

Dry  goods 

e^nn  mei'dlse 

61,468.779 
5.044,592 

S1.574362 
5,394,570 

•1,668,669 
6,848,743 

•2.543.520 
5,880,210 

Total 

*>nt4Jan.  1. 

ury  goods 

••n'T  DMi'dlse 

•6,511.371 

•86,124,739 
814,321.746 

96.930,432 

•114,056,208 
341,587.777 

•8,517,412 

•101,303,»01 
319,01*2,022 

•42o!3«5l526 

•8,423,7J0 

•136.523,599 
353,905,321 

Total  49  weeks 

$400,44e,485i$45S,643.985 

•490,423,920 

The  following  is  a  statement  of  the  exporta  (exclusive  of 
peole)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  12  and  from  January  1  to  date: 
■XPOBTS  raoK  *iw  tobk  fos  thb  wmk. 


1898. 

18»7. 

1896. 

1895. 

Vorthe  week., 
rrev.  reported 

•0,025,816 
446,379,831 

•6,007,034 
391,464,003 

•8,399.140 
358,taft  020 

»9,141.'5.39 
318,675,664 

fotal  49:weeks 

•455305,647 

•397,471,037 

•366,855,080 

•327,817,308 

The  following  table  shows  the  exports  and  imports  o  f 
•peole  at  the  port  of  New  York  for  the  week  ending  Dec.  10 
and  since  January  1,  1898,  and  for  the  corresponding  periods 
in  1897  and  1896. 

■XPOBT8  AHD  mPOBTS  OF  SPBOIB  AT  HBW  TOBK. 


SoM 

KxvortM. 

Importt. 

Week. 

tHneeJan.X. 

Week. 

SinctJan.\, 

Jreat  Britain 

"h'jaoo 

•200 

8.000 

200 

10,053,679 

8,i>00 

171,'298 

37,292 

11,644 

5P8  300 

$135,100 

13,082 

4,213 

153.625 

1,430 

$45,701,432 
17,586,676 
29,751,148 

Germany      .  ...... 

West  Indies 

Mexloo 

2,809.074 
114,819 

Sonih  America 

Ul  other  countries. 

1,019,523 
564,013 

TWtal  1898 

Total  1897 

Total  1896 

$767,785  $10,2-9.169 
•21.305     29.86o.941 
50.935     51,345,692 

•917.374 
42.865 
36.524 

§97,546,685 
13.607,S17 
32,792.815 

/mvtr. 

Sxportt. 

Importe, 

Week. 

Since  Jan.l. 

Week.       Since  Jan.  1. 

ireat  Britain 

•1,414,780 

■■"410 
13,850 

"h'.ioo 

•43,184.719 

988322 

3,020 

S8H,595 

14,159 

223,799 

11,633 

$6,786          $49,584 
24,907 

'^rraany 

4,010 

9,435          313.448 

jlTest  Indies 

Kexloo 

98.820      1,403.368 

6,859          786,884 

79,143 

tonth  America 

Ul  other  coontrles 

Total  1898 

Total  1897 

Total  1896 

•1,437,740 
89S,..29 
897.-.473 

•45,010,247 
44.18H.900 
49,8<3,«06 

$121,900    $2,661,344 
64.352       2.960,049 
'23.728       2.791,076 

Uf  the  above  imports  tor  the  week  in  189»  $11,617  were 
American  gold  coin  and  |i560  American  silver  coin.  Of 
the  exports  during  the  same  time  $:i9,439  were  American  gold 
coin. 


New  York  City,  Boston  and  Pmiailelplita  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing- 
Honse  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non  - 
member  banks. 


•ABBS. 


D»*tMIA 


<  *  • 

134,184,0  t<93.7>3S.3  1593.1Sa 
134.1S4.0  691.419,8' 15S481S 
134.184.0,697.747.4  1584624 
134,1S4.0|702,309.)I  161086} 


36,888,0 
3»,S88,0 
W.I»»M.O 


88.587,31183.734.0  18.847,0  7.321.0 
88.587.3  181.489.U  1<).SS7.0  7.476.0 
88,587.3  184.708.0  17.027.0       7,183,0 


• 

53.922  0 
55,558,4 
66017.1 


123.197,0 
138.2X8,0 

iaa.e58,o 


41.596,0 
41.919,0 
43,976.0 


DepotUe.*  OM'I'a.  OUmrHn 


» 
788.433,9 

782.72", 3 
789,.'SV58 
796,788,0 

314,378.0 
21B.e8>.0 
330,876,0 

141.318.0 
141.5S-4.0 
143.693,0 


15,971,1 
16,330.9 
16,«39.2 
16,386,3 

8,8(14,0 
6.818,0 
6,777.0 

6.015.0 
8  089.0 
6.036.0 


• 
10967086 
836.664,6 
10011381 
954,918,1 

100.333,9 
130.781,8 
130.411,0 

68.749,0 
85,816,0 
84.378,6 


New  York  City  Clearing    House    Banks.— Statement  o 
oonlition  for  the  week  ending  December  10,  based  on  averages 
of  daily  reenlte.     IVe  omit  two  oiphera  (00)  tn  all  eases. 


BAXKa. 


Capital   »urpei    Loan*.  I  Specie. 


•snk  of  New  TOTk. 

Manhattan  Oo 

VCerchants* 

Keobankes* 

America 

Phenlx , 

Olty 

OlMmloal 

Merchants'  Kxoh'gs 

aaUatln 

Bntohsrs'A  Drov'rs' 
KsehaiUos' A  Trad's' 

ftreenwluh 

Leather  UaBafacis 

Serenth. 

Slate  of  New  Vork.. 
Amancan  Kzchange 
Oonmeros  ...M... 

Brmtdway 

Maraaottle 

Paolflo , 

BepnhUe 

Ohatham....» . 

People's  ..„ 

North  America..... 

Hsaorer.... , 

irTtng  — 

Cluaens* 

KMaav. 

Karket  A  Folton... 
inoeA  Ijeather... 
nom  Bxchange... 

Oontlnental 

Oriental 

Importers'A  Ttad'rs 

Ka^t  RWer , 

Koorth _ 

Oentral 

8euond ..... 

Ninth 

firrt  — „ , 

N.  r.  KaPl  Bxoh'ge. 

Bowery 

M«w  York  Oonnty.. 
bH*rinan  Amerloan 

(Rtase. — 

rlfth  ATeaos 

Oerman  Kxohangs.. 

aermaala 

Uneoln . 

Uarfleld 

Fifth. 

Bank  of  the  Ketrop. 

Weetaide 

Maboard. 

•Uth 

Western _ 

first  Nat.  B'klyn... 
Kat.  Union  Bank... 

Uberty 

K.  r.md.Xxoh'ge. 
•k.of  N.  Aastatdan 


•3,000,0 

3,060.0 

3,000.0 

3,000,0 

1,600,0 

1,000.0 

1.000.0 

800.0 

600,0 

1,000.0 

800.0 

400.0 

300,0 

600,0 

800,0 

1.300,0 

6,000,0 

6,000,0 

1,000,0 

1,000.0 

432.7 

1,500.0 

460,0 

300.0 

700,0 

1.000.0 

600,0 

aoo.o 

600.0 

900,0 

1,000,0 

1,000.0 

1,000,0 

300.0 

1,500,0 

3.000.0 

360.0 

8,300.0 

1.000.0 

300,0 

750.0 

600.0 

300,0 

360,0 

300,0 

750.0 

l.OOU.O 

100.0 

300.0 

300.0 

800,0 

300,0 

300,0 

300,0 

300.0 

600.0 

3OO.0 

3,100,0 

8OO.0 

1,300,0 

600,0 

1,000,0 

360,0 


•1,854,6 

2.086.4 

1.081,0 

3,005.1 

2.613,6 

343.4 

4.322.8 

6.996,4 

176,1 

1,736,4 

131,3 

174,2 

173.0 

483.8 

109.3 

618,3 

3,610.8 

8,603,0 

1.637,8 

1.013,6 

479,2 

834.1 

988.6 

364.8 

664.6 

2,340,2 

368.0 

878,4 

366.6 

974.1 

164.0 

1.360.8 

605,2 

403,6 

5,615,1 

3,235,9 

154,7 

3,030,2 

510,0 

731,1 

387.6 

7,488,3 

50,8 

614,3 

450,8 

377,8 

1.129,6 

1.170.1 

676,8 

754,3 

748,3 

857.8 

838.8 

863,3 

851,3 

384,3 

348,8 

767,7 

864.8 

848,6 

335.8 

868.8 

810,8 


(14,460.0  •2.950,0 
15,353,0i    4.166,11 
13.884.1 
11.393.0 
30.086,5 
1.290. 


3,002.1 
2.801,0 
4.288.3 
1.118,0 


83i78l'l  34!595!8 
34,181.01    B.200,8 


1,213.2 
1,877.5 
181.3 
338.0 
103.9 
991.5 
459.3 
3.71.-J,l         409.9 
27.004.fll    8,480.0 
37.817.9     a.769.6 


6,835.2 
8,641,6 

968.1 
1.383.0 

979,1 
4,088,2 
1,7-29.4 


6.896  0 
13,1)97.0 

2,818  5 
17,8.32,0 

6,203.8 

1.662,0 
12,651,8 
39,758.1 

3.616.0 

3.703.8 

3,576.7 

6.376.3 

3.849.8 

9.175.8 

6.781,3 

1,894.3 

26,572,0     ,- 

41.2611,0  13.94.1.0 

1,205,1  441,7 
27,360.6  4,785.1 
12.179;o|   3,438.0 

6.15-2,0     1.076  0 


1.642.9 

3.716.0 

501.4 

4,622,4 

862,8 

424,1 

3,017,5 

8.870.8 

564.5 

801,0 

403.0 

1,116.0 

876,0 

1,774.2 

1.670,7 

268.5 

6,829,0 


2.H16,. 

32.881,3 
1,549,0 
3.765.0 
3,160,6 
2,871,6 

8n,l«6,3 
7,880.6 
3,0-16,8 
3,331,8 
6.803.3 
6.486.9 
1.909,3 
4,862,8 
2.399.0 
9,37-2,0 
1,885,0 

39  805.3 
4.684.0 

16,138.9 
3,776.4 
4.097,7 
8,18;,4 


1.31'2.0 

6.70J.6 
26U.8 
670,3 
838,5 
468,  V 

6,72-2.8 

1,*10.« 
\91.a 
571.7 

1,436.4 

1,836.6 
429,2 

1,088.9 
33-2.0 

1,362,0 
'202.0 

6.855.9 
811,0 

8.870.4 
816.1 
707,3 
681.6 


•1.020.0 
1.724,0 
1,247.0 
74S.0 
1.758.7 
261,0 
3.302.5 
1,687,1 
358.5 
733,7 
166,6 
183,0 
304.6 
348.4 
144,7 
22  4,9 
3,U64  0 
3,8«2  4 
'23.S.2 
686.6 
435,0 
692,7 
844,0 
666,3 
1.013.2 
•2.217.9 
438,0 
141,6 
865.7 
6.49.2 
269.6 
856.0 
345,2 
428,0 
1,102.0 
3,789.0 
173,3 
3.488.4 
875,0 
648.0 
258.0 
818.7 
318.3 
631.7 
318.2 
388,9 
4.347,8 
798.1 
860.7 
638.8 
453.0 
630.6 
173.4 
488.8 
882.0 
1,419,0 
314,0 
1.494,3 
l!l77,3 
853,2 
368.6 
328,. I 
803.6 


Iitgalt.  DepoeiU. 


814.770,0 
18.433,0 
18,367,8 
1 1.804,0 
33,358,0 
4,673.0 
108,306,-2 
27,355.1 
8,477,1 
7,718,0 
1,311,9 
1,602,0 
847,1 
4,168,1 
9,183,6 
3,843,8 
22,841,0 
22.133.8 
6.641,0 
13.338.8 
3,410.0 
30,634,4 
6.409,6 
3.800,1 
16,334,6 
48,137,8 
3,794,0 
3.336,6 
3,131.4 
8.768.6 
4.297.3 
10.-281,6 
7,086.0 
2.040.0 
26,658  0 
63.893.0 
1.497,6 
38,654,3 
15.998.0 
7,005.0 
3.^80,6 
33,948,1 
1.638,3 
8,866.0 
8.740,7 
3.839,8 
37.463,8 
8.106.6 
8,886.6 
4.906,1 
7,441,6 
6,886.3 
8,180.3 
6,867.1 
3.689.0 
11.808.0 
1.656.0 
84.456,6 
6,498,0 
16.663.8 
4,681.3 
8.731,9 
8.6  06.6 


58.373,7  75,911,8  703  808.3  1610666    64.878.8  788.788.0 
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I  tr  If M- ■•■bar  B4uk«.— Tta«  folloiring  U  tba 

of  ■iHTit^'***^  of  th«  aoo-iBMiibar  teaka  for  th« 

1^  Dm.  10,  feMid  oa  avarMM  of  Um  dAlly  r«Milu 


tmtr*  rtcarM  Brsukt  rroa  race  1272. — The 
ta  boiow  *r«  prapareabjr  ua  from  the  flKurea  col- 
l  by  Ik*  Raw  York  Produoo  BxoluuiKe.  The  reoelpto  ai 
taimlKkaaad  rlTor  porta  for  tha  waek  ending  Dec.  10,  apd 
I  A««.  I,  for  ea«h  of  tba  Uat  three  yean,  havp  beer : 


r-i  of  floor  And  grain  at  tha  aaaboard  porta  for  t^a 
Dae.  10. 18M.  follow  :  • 

Wffy.      ^»2*»       grf-         «>«»        Bant. 

•^••^  ^  Ss  *«'^» 


3%  ^ 

8Mli  mTK* 

tW<.>*a  M«.Mi 

t>.U»  flt.aTt 


Ma.a^        M.MI         ItJHig 


A  .. 

tl<.»n(l 
i.l.tO 


stsstsmvsmuti^  ,r,.^  s;s: 


.'oa 

(kroaa*  fitm  itriuni  for  ror*)>n 

.   lak  pgfti  fraa  Jan.  l  to  Dk.  to  oompara  a* 
'tauymnt 

■*  *~*  !«••,  |«M, 

IUIl.Ttt  1«3««.<I« 


t».4Tn.tlT 

iM«i.rf< 
*.llt.l«i 


47.««0.«(7 

tt.lMW.  '00 

4I.B-4.M* 

4.1't.BM 


rhe  exports  from  the  aeveral  seaboard  porta  for  he  werk 
^iM^j  Deo.  10,  1996.  are  shotrn  In  the  annexed  atatement: 

ITkMt.      Otm       'flaur,       UaU,        Rim,  Ptat,       Barln' 

^mmUtrtm-  bath.      biwlk.         Mta.         6iuk.      kw^         »uA.        btuk. 
■M^ork^7l.t7  .tlrt      r>«,)M      1»<.44«  7.7tS        AU.IW        l».«M        M,«M 

SoUoo  «7ieo«     iii».B»o      e-.»*4      ti.'M      1.IM    

KuSSlDku..  MV*»  TU.W  «(l.l<«      W.TU      

ClU«"Mr      .  401.147  ».I07,«6<I  I10.4H&             100         MTl      

If*w  OrlMn...  4P*.6«>0  4IS.27S  U.IJO             OU      

Narfolk        tM,*8»  l.v*0     

SrirD'A  >(•»•  4I.W4  17I.4W  4tAl»          

3TIwwd  tl.''©       IM.1W  »t(        M.S74      MM«      

OatTMton  0.12,^111  tMM9  t.*e^     

•v JnhB. M. B.  IIX.ilM  bS.***  IHJIB      *0*      

PMneola  ...     »0.«;0     -v.;.-,  

IfoOll* M.OOO        M.ICO      ...•• 

Tom  wa»k..*Mi.iM  4'SiMTo  "it'o.S* ~«i».5i7  "isim    uoiiM     MJta 
aMMUmoi; (.MT^o  «,siu «M    «(tt.fli«  1.0'a.iai    ii«.t<o     w.bu      srjtw 

Tba  destination  of  these  exports  for  the  week  and  sinoa 

^ptember  1,  1898.  is  as  below. 

-    — ruur.  -  >— tVhtat. .  . 0am.  > 

mamoru  /or        VTui     Mnu  Stmt.      TTuk     Mnct  S*ft.      Wtrk      aint4  Sari. 
J3tmi3itnc4     XtaclO.       l.lSf       Dee.  10.     1.  IkST     Dk  10       1,1808 

UimSsKlnrtom    SIO.TOI       S.S04.771    t.l'WUU    »,aw,4l'0    1SU.070     tl.lM.tU 
luoUMOt  <«<•&         78I.6W1    1,400.' M    ta.707.41(<    Z,SM.V49     n,7«P,Mll 

JAC.  AmarlOk.      41.4M         4IM17         VV.t78         14«.;«0  MM  17.Mt» 

eVTN.Anl  Colo'i        1.1  HI  81.»'«       18.400         I47.7l« 

>tn«reoiintr1n„     20.ts«        1(4.180        16.884        set.MO        4a.l7«        045.416 

Total        440.»>4      ».087.S»;    4,a«S,76T    4».a»».l«6    4.(88  870    46.403.781 

r*islXw7....  la(.«U      4.17«.ea6    8,^67.870    4i».6<a.ae6    S.llO.nt    44.79ll.6«a 

The  visible  supplv  of  grain,  oompnsing  the  stocks  in 
granary  at  the  prinolpal  points  of  aooumulatlon  at  lake  and 
•eaboard  ports.  Des.  10,  1898,  was  as  follows: 

tCkMt  Cora  Oau  By:  Barltt. 

Inrtonot-                    6iuk.  'tnuh.  iMth.  Inuh.  J'^'Jfi, 

<•«  York     4«U.OO'  t.Hilt.000  l,So;.o<K.  St.OOO  SOIOftO 

Do       aSoat 141.000  892.000  81.000           ZlO.OOO 

4lkwT 08,000  40.000             M.OOO 

Baaalo 4  181.000  l,»«a,000  781,000  M8.00n  l.eiO.uoc 

Do         AflOAt. •  .....  .... 

.■BIlMW) a,aM,MO  4,3I0A)0  700,000  1S3.00O  406.O00 

Ih)       afloat 

tfllwaakaa  U.O00             8,000  7.000  61.000 

Ik)      afloat ....         ..            

Jnloth  8,831.000  1.101.000  48.000  80.000  *78,0O0 

Do      afloat ..... 

rolado                                  861,00<l  481,000  IILOOO  10.000 

IK)      afloat ...  ....  ...  .... 

JatroH 1(1,000  W4.000  7,0(0  8S.000  06,000 

Do      afloat .......  

J<w»KO* ..  lOKOOO  106.000 

il   Loull 1,880,000  377,000  113,000  6,000  3,000 

l><i      afloat 

'luelonatt ....  0,000  84,000  18,000  06,000 

a««ton 874.000  890,000  «^000         .  

roronlo 1&6.000  O.OOO  61.000 

MontrMl .17.000  38,000  76,000  »,00<i  19.000 

Phlladalphia 796,000  1.079,000  116.000  170.000  _ 

t>aorla  1,000  680,000  (01,000  4,000  64.000 

laOtanapolU 817.000  61,000  34.000  1,000 

■aoHiCltj 768.000  7(,000  10,000  69,000 

Saltlmora. l.««il.000  1,364,000  8a.000  806,000         

Mlunaapolto    2,643,000  766,000  1.619,000  86.000  43,0U0 

»  Mlaalaatppi  BlTar 

nLakaa 4.680.000  1,067,000  l>i6,000  186.000  679.000 

iDOanalandrtrer 8,000  40,000 

Total  Dm.  IO.  1888.(6.738  :00  17.H47.OO0  6.Sai!oO0  1.89R.000  4.008.nOO 

Total  Dae.    3  1888  34.008.000  80.300.000  !i.44<I.OOO  l.OfS.DOU  8.-!IN.0O0 

Total  Oao.  1 1.  1887  M.7«4,000  40,681,000  14.S(>1.000  3.0141,000  4,><|>U,0(.0 

Total  Dao.  IS,  1896  64.(84,000  17,461,000  11.3611.000  S.5S!.000  &.4»3.OO0 

ratal  Dae.  U,  1806  08.836.000  6JS7.000  6.134.000  l,666,-)00  4,476,000 

*04WA2o— f,a4t  w«ek'(ittookii:  thta  week'*  not  recatrad. 

A  action  Hale».—A.moa«r  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  R.  V.  Harnett  *  Co: 


aiaastTti     \*»jn7.m 


KhartM. 
7»  Bank  of  New  York,  N. 

B.  A 3»»>4-340 

10  Manhattan  rire  [na.  Co.  95 


I  Sharet. 

I  180  CbBtbam  Nat.  Bonk 308 

I  125  MerohaBtk'  Nat.  Bank... 155% 
I  200  Meohanioa'  Nat.  Bank. ..187^ 


By  Messrs.  Adrian  H.  Mnller  &  Son: 

'  .Sharea. 

7  lank  or  the  MntropolU..4IO<4 

7  Gallatin  Nal.  Hank i)2^ 

8B  rtianlx  Nut.    <ank 91 

A<  Marrliaiiia'  Nat.  Bank..lSft^« 
20  .Mo<;haiili'ii'  N«i.  Bank.  .lOOig 

4H  Manhattan  On.  Hank 232\ 

400  Uea  Iwrod  TBrra  MInInc 

Co..  S2^  nacli  T.'ic.  p.  all. 

ISO  Priaoo  MluinR  A  Snielt- 

liiflCo..  aiSnaeh $7  lot 

500Oamola  Planar  Mln'c  Co. 

prer.  Kcrtp.  i«fri.-a  •'A".$12  lot 

SOriD^uwIrli  Inn.  Co 16i 

20  Joaaph  l.ad>i<t  Onid  MIn'g 
ADarrlopni'tCo.  pref., 

•10  naob    $6  50  p.  ab. 

10  Trow  r)ir»rN>ry  Printing 

A  Hnoklilndlnr  (?o.     ...   *H>a 
I  Rrxnliiit  P.i.t  Pub.  Co. $1,800 

290  r>«p.>w  Imp.  (te  2.5 

inoHU)^!  Ttrrd  Wbael,  ooin.   21 
20  Uolland  Triiat  Oo 50V 


Share! . 

1 0  Lawyera'  Title  Ina.  Co. . .  ISm 

30  Hanover  Nat.  Bank..ft'20-.->-.!8 

1  Mnnt'k  Hteaiiiti.  Co.,  *,">0.*'.;i! 
20  N.  Y.  Proil.  Kxoh.  Bank,  il'.l 
100  Ohio  (.Central  Uli.  Co.  (old 

atock) $1  lot 

Bond*. 
$10,000  Atl.  &  Pao.  RR.  Co. 

(Western  Ulv.)  li'('on>e...$ll  lot 
$ll,Sb7  Union  l-:i.  RR.  2d  M. 

Ino.  (Cent.  Truat  Co.  oert«.) 

aaanaauient  paid ^^'» 

$500  N.  Y.  &  Rooks.  RR.  lit 

7b,  1901,  A«n 9^'-. 

$5,000  42d  m.  Manbitt.  A  St 

Niob.  RR.  2d  M.  InoKine 

$2. .500  8ouUi  Britaklvn  Dock 

.St  Wareh.  Co.  Int  t!».  May. 

ls?iI,coup.  ond^i-rt.of  ilep. ) 
$4,000  it.  Lou.  Clilo.  &  St.  P. 

RR.  Co.  2d  ea,  nuu-ouiuitl. 

Inc.,   1927 


10>* 


.1 


ganlitna  and  ^inaiictal. 
Spencer    Trask    &    Co.,  _ 

BANKERS,  I 

$7  *  30  PIKE  STREKT,  ...  KKXT  VORKi 

65  Mate  SIretl,  Albany. 
INVESTMENT   SECURITIES- 

aaoBOB  Baiclat  MorrtT.  alexandkb  M.  White,  Jh. 

Moffat  <Sc    White, 

BANKERS, 

flw.  1  nAS«Ar  NTRKRT,  ...  NEW  YORK. 

INVESTMENT   SECURITIES 


Decembeb  17,  1888.J 
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1246 


IBaukers'  ^a^ette. 


DIVIDERDB. 


Same  ot  Company. 


HallroadH  (Steam.) 

Chic.  R.  I.  &  Pac.  (quar.) 

Keokuk  &  Wi-siern 

Manbattan  (quar.i 

Minneap.  <&  Ht.  Louis,  let  pref. 

"  "  2d  pref.. 

N.  Y.  N.  H  &  Hartford  (quar.) 

Northern  Pacific  coiu 

Oregon  RK.  <&  Nav.  pref 

Rio  Grande  Western  pref.  (quar.) 

'•  ■'  (extra) 

Southwestern  of  Geori^a 

street  RallwayH. 
Hes.  M.  &  Falr'tPa«8.  Phila.  com 

'•  ■•  "  pref. 

Banks. 

Bedford  (Brooklyu) 

FUtb  Avenue  (quar.) 

•'  '•         (entra) 

Hamilton 

Trnat  rompaiUea. 

Fraoklln.  Braoklyu,  (quar.) 

Guaranty 

Kniokerbocker 

Real  Estate 

.Ilwellaneoaa. 
American  Caramel  pref.  (quar.) . 
American  Maltiui^  pref.  (quar.).. 

Oellulutd  Co.  (quar.) 

Exploration  tiyudicate  (quar.)... 

Intematloi,al  Bell  Telaphann 

Mergeotbaler  Linotype  rquar.) . . 

**  •■        (extra).. 

Phtladelpbia  Company  (quar.)... 

P.  Lonllar  I  jiref   (quar)  

Texas  &.  Pacitlci'oal  diuar.) 

Union  Ferry  (quar.)  

Vntied  States  Oil  (quar.) 

Western  Union  Teleitrapb  (qaar.) 

Weatlnghoose  Air  Brake  (quar.) 

"  "       (exira).. 

Weatlngh'se  Elee.  <fc  Man.pi.(qr.) 


Ptr 
Oenl. 


1 
1 
2>«; 

2     I 
2 
1 
2 

\J 


WlieK 
Payable. 


20     > 
3^     ^ 

6 

4 
2 

m 

$2  so 
6 

2>8> 

2>9  5 
2 

m 

IH 

IM 

m 


Feb. 
Jan. 
Jan. 


Jan.     14 


Deo. 
Feb. 
Jan. 

Feb. 

Jan. 


Jeo.  31  to  Jan.  8 
Dpc.  25  to  Jau.  2 
Deo.  17   to  Jan.     3 

Jan.    1    to  Jan.  15 

Deo.  18  to  Dec.  20 
Jan.  12  to  Jan.  22 
Deo.  '.^0   to  Jan.     3 


Deo.  18   to  Jan.     5 


Deo. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
.Dec. 
iD^o. 
Uan. 


Dec 

31 

Jan. 

10 

Jan. 

1 

Jan. 

20 

Jan. 

2 

Jan. 

3 

Jan. 

16 

Jan. 

10 

Jan. 

8 

Boom  elated. 
fPayt  inelttsive.) 


to 


to 


Deo.  29 
Deo.  22 
Deo.  15 

Deo.  24 
Deo.  22 
Dec.  21 
Deo.  20 


to  Jan. 
to  Jan. 
to  Jan. 

to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 


to 

to  Jau.  15 


to  Jan. 
to  Jan. 


Jan.    6 

Deo.  25 
Deo.  25 

Dec.  18   to  Jan.    2 

Tan.  1 
Dec  25 
Jan.  2 
Dro.  21 
Dec  25 
Deo.  21 

Jan,    1 


to  Jan.  10 
to  Jan.  2 
to  Jan.  20 
to  Jan.  2 
to  Jan.  2 
to  Jan.     2 


to  Jan 


8  Deo.  25   to  Jan.    3 


WALL  MTRBKT.  FKIUAir.  DEC.  I  e,  ltHIH,-a  P.  M. 

The  Money  Market  and   Financial    Situation.— Excep- 

tiooal  activity  lias  beenttie  coDspicaons  featttie  in  Sl^uk  Ez- 
cbange  circles  tliis  week.  The  volame  of  basinesa  in  rail- 
way bonds  lias  rarely,  if  ever,  been  exceeded,  and  it  was  re- 
ported early  in  tlie  week,  wlien  tlie  transactions  amounted 
to  abont  |8,50U,000  par  valae  per  day,  that  they  included  the 
largest  number  of  issues  ever  transferred  in  a  singln  day  dnr 
ing  the  history  of  the  Exchange.  However  this  may  be,  the 
business  in  both  bonds  and  stocks  was  well  distributed,  in- 
cluding many  issues  not  recently  active.  At  the  same  time 
it  is  interesting  to  note  that  the  business  in  Government 
bonds  iias  fallen  much  below  the  average  of  the  last  few 
months. 

8t(x;ks  with  an  international  market  bare  been  among  the 
most  active  on  the  list,  and  reports  from  London  indicate  a 
larger  interest  in  American  securities  than  has  existed  of 
late  at  that  centre.  The  O-avemmeot  statement,  given  out 
yesterday,  o  lour  foreign  trade  for  November  oontains  some 
interesting  and  significant  facts,  showing,  as  it  does,  an  un- 
precedented balance  in  favor  of  this  country.  Notwith- 
standing this  large  and  increasing  balance  the  foreign  ex- 
change market  has  continued  fairly  steady  through  the 
week,  with  a  firmer  tendency  towards  the  close.  There  are 
•ome  indications  of  an  easier  money  market,  chiefly  pros- 
pective, however,  and  not  likely  to  be  realized  until  after  the 
Jan.  Ist  disbursements,  if  at  all. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  Today's  rates  on  call  were  2  to  2^ 
per  cent.    Prime  commercial  paper  quoted  3  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £'.201,864,  and  the  percentaKO 
ot  reeerre  to  liabilities  wels  ,5ij'40,  against  ,')U'60  last  week;  the 
discotmt  rate  remains  unchanged  at  4  per  cent.  The  Bank  of 
France  shows  a  decrease  of  2,425,0U0  francs  in  gold  and 
2,325,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Dec.  10  showed  an  increase  in  the  reserve  held  of 
$1,460,900  and  a  surplus  over  the  required  reserve  of  |10,- 
743,300,  against  <t7,0tf7,950  the  previous  week. 


1808. 
Dee.  10. 


OapttaL 58 

Hnrploa 75, 

Loans  A  dlso'nta.  702, 

(^Iroolatlon ..|   16, 

■*et  deposit* 79b, 

Specie 161, 

I>e^l  tenders |  64, 

Beaerve  held J215, 

Legal  reMrve....|19», 


Differen'i/r'm 
Prev.  week. 


9 
,272,700 
,911.:500 
,309,30)  Inc.  4, 
,3Sft,300Dec. 
,788,000  Ino.  7 
,066,600  I  no  2 
,873,800  Deo.l 

,040,300  Inc.  1 
,197,000  Inc.  1, 


,561.900 
53,9.>0 
,20J,2OO 
,604.200 
,143,300 

,■160.900 
,815,550 


1897. 
Dee.  11. 


68,522,700 

73,810,900 
607,725,300 

16.864,200 
676,169,900 
10:^,879,900 

83,800,000 

187,flT9,90o! 
168,792,475' 


1896. 
Dm.  12 


9 
60,772,700 
73,748,700 

4S.i,">03..50l) 
19,841,300 

516,605,000 
76,«4f<,100 
84,100,500 

160,7.57,600 

129,151,250 


Burplni reserve    16,743.300  Dec.    364,650'   18,887,42^1  31.nOB.fl,60 


Foreign  Exchange.— No  new  feature  has  developed  in  the 
market  for  foreign  exchange,  and  rates  continue  steady. 

To-day's  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days'  sterling,  4  813^94  81X;  demand,  4  84i^(a4  84;feC: 
oabMS,  4  85@4  8.'i'i;  prime  commercial,  sixty  days,  4  81@ 
4  81>^;    docnmentary  commercial,  sixty  days,  4  80)^ @4  81i^; 


grain  for  payment,  4  81(34  81 V^;  cotton  for  payment,  4  80l^@ 
4  80!^;  cotton  for  acceptance.  4  8104  81i^. 
Posted  rates  of  leading  bankers  follow: ■ 


Dee.  16 


Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 


Documentary  commercial. 
Paris  bankers'  i 


(francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kere 


Stjety  days. 


4  82ts 

4  81     34  81>4 

4  H0'4»4  8II4 

524  ,885  2438 

39''8(»39i6i., 

94 "« ■9943,8 


4  85id®4  86 


5  2113,8921^9 
40a4iJii« 
94i3,e«g4Ta 


The  following  were  the  rates  of  domestic  exchange  on 
!*ew  York  at  the  under-mentioned  cities  to-day:  Savannah, 
Huying  1- 16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  1-16  discount,  selling  1  16  prpmiam;  New  Orleans, 
bank,  par;  commercial,  $1  discount;  Chicago,  16c.  per  $1,000 
premium  ;  ''•,.  Louis,  par. 

United  States  Bonds.- Sales  of  Glovemment  bonds  at  the 
Boara  include  $J5,f  00  48.  coup.,  1935,  at  1381^  to  ViS'^;  $10,- 
000  4s.  reg..  192.5,  atl27,'a:  $63,100  U,  reg..  1907,  at  111^  to 
111S8;*500  33.  reg.,  at  10«?3;  $303,200  38, coup.,  at  ireto  1063^ 
and  $9,380  ditto  (small  bonds)  at  lOSSg  to  lli«i^.  The  follow- 
ing are  the  daily  closing  qnotntlons :  for  ytarly  range  see 
seventh  page  fnll'iwing. 


2s, reg. 

38, 1918 reg. 

38, 1918 coup. 

38.  1918,  small. reg. 
38, 1918,small..o'p. 


48, 1;«0'; 
4«,19o7.. 
4s.  1925 .. 
4a,  1925.. 
5s,  1904  . 


.reg 
.coup. 
-.  reg. 
.coup. 
...ree. 


5«,  1904 coup. 

6«,  ciir'cy,'99. .  .reg. 


4«,  (Cher.)1899.reg.    March. 


Dee. 
10. 

'  99% 
106 
106>« 


Dre 
12 

•  99S9 
'106 


IO6I4    1066,. 

11I>»*11138| 

*112>«-112ii  * 
■127%;  127^81- 
M277gn27'8' 

*I1238i*11238J' 

♦112'«  •112i«;l 
•102%  '102%  -1 
•102'«  •102Js|' 


Dec. 

Dee. 

Dee. 

18. 

14 

15. 

991s 

*  9VH 

•  9pis 

1(16% 

•loeifl 

•106 14 

106  "4 

106  >4 

106 14 

iav-i^ 

106 

*l<i5i« 

1111^ 

lll»e 

Ill's 

U'J»8 

•1120s 

•112% 

127'f. 

*127'e 

•12778 

12K>* 

•128 

M28 

1121a 

•112's 

•II2I0 

112% 

■ll'.^i«  •112>« 

10'% 

-102%j-102% 

102»9 

*102>a 

•10Ji«l 

Dee. 
16, 

09>« 

•106  S9 

106% 

ioe" 

•111  la 
•112% 
•198 
128 14 
•1121* 
•1121a 
•102% 
•IO2I9 


•Tills  Is  the  ■jTioe  bid  at  tbe  inorniug  board ;  uo  tale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $809,01  0  Virginia  fund,  debt  2  3s  of  1991  at  81 
to  83  and  570,000  6s  def.  trust  receipts,  stamped,  at  7}4  to  7?^. 

A  glance  at  the  subjoined  table  shows  how  extensive  were 
the  daily  transactions  in  railway  bonds.  A  notable  feature 
of  the  market  was  the  absence  of  high-grade  issues,  and  in 
this  respect  this  market  presents  a  marked  contrast  with  the 
market  for  stocks.  The  market  was  generally  strong,  but  not 
in  many  cases  is  the  advance  more  than  fractional,  and  a  few 
issues  are  quoted  lower  than  last  week. 

Stock  and  Bond  Sales.— The  fj^  owing  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock 
Elxchange  for  the  past  week  and  sino^  January  1. 

Sola  ^  Week  endirig Dec.  la.^ 

N.T.  Block  SxeK.         1898.  1897. 

aoTammentbonds        •421,180  (27,700 

SUte  bonds. 878.000  71,400 

BB.AmUo.bond*.      8«,e80,l.00        14,8wfl,(i00 


an.  1  (o  Dee.  16. 

1898.  1897. 

«2»,Slt.G00  (9,970,460 

8,6»2.eoo  i,aa2,8oa 

M4«,2U»,810         S14,93(,810 

Total. (40,480,180    (it,8u5,ioa     (8f)g,u«,oio     (S2e,sa2,7eo 

8tock»— No.  abaret        4,4e«,ll7  3,i  3«,e00  106,249,710  7S,0ee,728 

Par  Talu«....(48«,e81,860  (188,91 1, 10O(10,iaB,23<, 476  (7,806,888,A60 

Bankaliarw,parTaL  (1,000  (1,800  •186,ii86  (849,690 

We  add  the  following  daily  record  of  the  transactions: 

Weekending     . Btoent .    Kailroad.ae.  mate  C.  a 

Dec.  16, 1898.    Shares.      Par  value.          Bonds.  Bonds.  Bonde. 

BatnnUr 406,162       (39,662,450       (3,888,000  (83,800 

Monday 890,171          87,0K9,350         8,409,000  (63,000  78,700 

Tuesday 920,9S4         l<0,H2;,4l>0         8,273,600  16S,0u0  161,900 

Wednesday 818,896         78,892,960         6,'<18,600         98,000  67,080 

Tlianday. 728,881          71,U7,»0U         6,102,000         81,000  49,U00 

Friday 702,018         88,421,800         8,189,000         42,000  81,800 

Total 4,468.117    (t3e.e;<l,>*60    (39,080,000    (379,000    (421,18( 

The  sales  on  the_Boston  and  Philadelphia  Exchanges  were  : 

~Philadelphia.- 


Satnrday 


Listed 
ikaret. 

.87,878 


.■Vionday  .,..96,278 
Tuesday  ...98,744 
Wed  iiead'y. 70,997 
Tboraday... 71,268 
mday 46,000 


-Boslon.- 

Vnlisted 

shares. 

13,384 

40,923 

24,444 

82,483 

16,609 
8,000 


Bond 
sales. 
(167,700 
213,160 
319,600 
123,600 
1»4,675 
106,000 


LUted 
shares. 

18,287 
34,480 
48,067 
43,264 
28,173 
18,666 


Unlisted 
shares. 
22,716 
89,783 
33,708 
46.183 
88,246 
21,638 


Bond 
sales. 
(146,260 
864,800 
242,076 
98,660 
169,400 
118.900 


Total, ...410,916      124,893       1,073,726  182,777      202,097       1,123,676 

Railroad  and  Miscellaneous  Stocks. — There  are  few  ex 
ceptions  to  the  general  tendency  of  the  stock  market,  and 
all  classes  of  stocks  have,  with  more  or  less  irregularity, 
advanced  to  a  higher  level.  This  movement  has  been  most 
pronounced  in  the  high-grade  investment  shares,  including, 
besides  several  preferred  issues,  New  York  Central,  Lake 
Shore,  Pennsylvania,  North  West.,  Illinois  Central,  Pullman's 
Palace  Car,  and  others,  nearly  all  of  which  have  recorded 
their  highest  quotations  in  recent  years.  Among  the  special 
features  is  Lake  Shore,  which,  on  limited  transactions,  ad- 
vanced 20  points,  and  has  held  a  larue  part  of  the  gain,  At- 
chison preferred  was  conspicuous  for  activity,  the  transac- 
tions in  it  amonnting  to  about  130,00ii  shares  on  Monday  and 
nearly  as  much  on  Tuesday.  Missouri  Pacific  advanced 
sharply  on  a  report,  afterwards  denied,  that  the  manage- 
ment of  the  company  had  secured  control  of  the  Chicago 
&  Alton.  The  anthracite  coal  stocks  made  about  tht-  aver- 
age advance.     Local  traction  shares  were  dull  and  weak. 

The  miscellaneous  list  was  irregular.  Pallman's  Palace 
Car  advanced  11  points,  a  part  of  which  it  has  lost.  Ameri- 
can Sugar  Refining,  after  fluctuating  over  a  range  of  11 
points,  closes  with  a  net  loss  of  9<^  points.  American 
Tobacco  covered  a  range  of  6  points.  F^sderal  Steel  common 
and  preferred  advanced  6>g  and  8  points  respectively. 
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•r«ac»-n«CMr  4ro  6orMr«ifi«  rmtoaa. 


STOCKS. 
■.  T.  0TOOK  SXCU. 


Kallrea4  Mocka. 

A  Ibau  A  S«a««*haniu. 

Do  pr«f 

Atak.  Ta»«ka  *  lute  r< 

Oo  pra' 

Batt.*0.,tr.rM.*ll  Iu.|m1 
Do  DA*,  irbwi  t««o«d 

Do  prat.,  wbMi  iMOOiJ. 
Bidt.  *  a  8osU»..  mt. . 
BoM.  *  N.  T.  Air  U.  pr*r 
BrooklTB  Boral.,  u.  roe. 
■imUjb  Bapid  Tniult . 
Boauo  Booh.  B  Pitubnrn 

Do  prof 

Bart.  OcOar  BuMa  *  No. 

pMadlu  PmMo 

V^aaada  Sontham 

Omtnl  of  Now  Janar. . . 

Oaotial  PaaUa 

Obaaapaaka  A  Ohk> 

CblaaaoB  Alton , 

Do  prat 

Ohiaaso  Burl.  A  Qainor. . 
OhloicoA  BMLnilDoU.. 

Oo  praf 

(MaacoOroM  Waatarn.. 

Do     4p.a.4abaatara>. 

Oo     ap.e.prat."  A".. 

Do     4p.o.prar.  "B".. 
Ohia  lodtabap.  A  LonlsT. 

Oo  praf 

Ohiaaco  Mllw.  A  St.  Paul. . 

Do  praf. 

Ohlaaao  A  North  Wastarn. 

Do  Drar. 

Chloan  Book  I>L  A  Pao. 
OhIa. Bt.  P.  Minn.  A  Om.. . 

Do  praf. 

Ohla.TanUnml  Tnuutar.. 

Do  prof. 

OtoT. OlB. Ctala  A  81.  L.... 

Do  praf. 

am.  Lorain  A  Whaallnc.. 

Do  praf 

daraUnd  A  Pitub.,  iiuu'. 
Ooiondo  Mid.,  Tot.  tr.  ctfi 

Do     praf.  Tot.  tr.  «(■. 
Col.  A  Son.  (whan  Iwaad). 

Oo       lit  praf.  (w.  I.). 

Do       Id  prof.  (w.  I.) 
Ool.  Hooklni  Tal.  A  Tol. . . 

Do  praf. 

Datowara  A  Bodaoo 
aLLaok-A  Waatam... 
DaorarA  BloOranda.  ... 
Do                         prof. 
Oaa  Kotnaa  A  Ft.  Oodga. . 

Onl.  ScSbora  A  Atl 

Do  praf 


•fth* 

Wfk. 

BJkaru 


Er- 


Do  latpraf. 

Do  8d  praf. 

BraniT.  A  Tarra  Banu  . . 

Do  praf 

FUnt  A  Para  Marquatta.. 
Do  praf 

rt.  W.  A  Oao.  C  Ham  pad . 
rt.  Worth  A  Rio  Oraoda. . 

Graat  Northwn,  praf . . . . 
raan  Bay  A  Waatam... 
Do  dabtoartfa."A". 
Do   dabtoarUa."B". 

illtooU  Oantral 
Do    laaaadUna,«p.e. 

Iowa  Oantral 

Uo  praf 

Kanawha  A  MIohlnn... 
an.  aty  Pitta.  A  Onlf . . 
Kaokak  A  Oaa  Molnaa. . . . . 
Uo  praf. 

Kaokak  A  Waatam. 

KincatonA  Pambroka.... 

Laka  Irta  A  Waaura . . . . 
Do  praf 

Laka  8b.  A  Mich.  Sonth . . . 

I^ooa  lalaod. 

LooUTlUaA  NaabTUIa.!!. 
Yl  anhallan  BlaT.,oonaol 

i'l  auopolltan  8tr«at 

Mazloaa  OantraL 

Nat'l  Xr.  raou. . . 

Mlokigaa  Oantral 

Minaaapolla  A  St.  Loala. . . 
Do  latpraf. 

Muw.  St.  P.  A  a.  8.  l£Si. 

Mo.  Kaaaaa  A  Tana 

Do      _  praf. 


'4Vi> 

•04.MI 
iM,«66 

1 1,678 

n.ots 

I  MM 

4,ia.> 


VS.IIMI 
»4« 

830 
H 


tamgi  fMT  ymr  1898.  IfJhtirf/terjgrMt- 
OitkM<««/fa»«A'ra<««||  atuyaoraSST^ 


Aaiaaat. 


•4,18> 
S,8I(& 

6o,es 

8,40 

si'.iVo 
i.ss; 

I.7W 
l.S«' 

8,  as* 

1,00 

le 

140 

lSO,ll)t 

11,084 

IA,0S' 

SVO 

78.18 

40,S«0 

«3S 

14  U 

4,301 

17,ll«« 

8«7 

1,070 

«,70() 

8.700 
2,7»l- 
1,100 
8,447 
»,17l 
ll,S8( 
8,084 
ft,«8» 

i,3se 

U,41S 
S9.18( 

1,411ft 
800 
SOU 

3,400 

1»,0»'; 

45 1 

a.88» 
»04 
300 
100 
SSI 
9S7 

S,388 


4WJan  3 
sSJan  8 
S    Ma.- 18 


3 

lis 

84  41ft 

i",470 

4.807 

8S0 

ii,8e« 

100 
lOt 


MoMla  A  Ohio. 

MorrUA  Biaaz 

Naab.Chat.A8t.  Ix>nla.. 
T.  CaotralAlIndaon., 
N.  T.  Chiowo  A  SU  Losu. 
Do  lit  praf 

Uo  Sd  praf 

NawTorkA  Harlan 

,N  T.Laok.  A  Waatam.... 

•IMI4  IVHMlN.  r.  Naw  HsTan  A  Hart 
ITW    18ij!N.  r.  OataitoA  Waatam.. 

—       —^  Norfolk  A  Soatham 

Norfolk  A  Waatam 

Do  praf 

Nor.  Pao.  Br.,  vot.  tr.  ctf • 

Oo  oraf 


100 
3,714 
8,880 
1,890 

S4',(I0S 

SS,S2I) 

33,803 

l.OUS 

706 

BOO 

6,6*5 

878 

8,4IU 

isisaft 

S4,lftiJ 
SJ1,104 

l.OSU 


•18S  Jan  4 
11  AprtI 
S4   Jan     - 

aatSMar  18 

iistflan  86 

81    Oet  10 

•8    Oct  1* 

4WNOT  10 

llOVMar    » 

S4Maap  8* 

86    Mar  18 

86    Mar  12 

••    May 

•66     Mar  10 

7*    Apr  81 

44MMar  18 

SSMOet  17 

11     Apr8H 

17MMar8« 

IIB<)  Mar  14 

I16S  Mar  84 

SftUMar  8fl 

49    Apr  19 

109   Jan     7 

9MFab  84 

7l8^lT  10 

88    Mv  1ft 

80    Apr  81 

7  Fab  84 
98  Apr  IS 
SSMApr  81 

140  Apr  86 
llSMMar  18 
1S8  Jan  8 
80  Mar  85 
66  Mar  18 
1148  Jan     6 

98i 

as 

77WMar  9 
llMMarSe 

43  Nor  8S 
170   J'na    7 

SMJ'na  S3 

14  J'na  88 
SNNoT  86 

48MNOT  8« 
14|jNoT  88 
SMNoT  1 
ISKOec  8 
98  Not  SI 
140    Oot  18 

10  Apr  86 
40    Apr  81 

SWApr  81 
S^An«  5 
ft    Apr    4 

11  Apr  81 
SSMApr  88 
16HApr  88 
83  May  t) 
40  Jan  18 
10  Maris 
S«    Aog    6 

116    Not  18 

10    May  19 

tISS  jny     1 

•80    Jan     7 

40}<J-ne  83 

Sgjly     9 

96    Apr  81 

•94    rab  18 

7)iMar  18 

88    Apr  88 

SHOct  11 

15  Apr  88 

8  Jan  87 
IS  May  18 
80   J'na    8 

S  May  19 

IS  Oet  10 

68  Oct   19 

170NJan     4 

40  Jan  80 

44  Apr  81 
90  Oot      3 


Bigh—L 


l8ft^Mar8a 

4M  J'na  1ft 

Jineo    7 

99MMar  18 

84    Mar  II 

84    May  14 

46    Mar  811 

SMMar  1 1 

10    Apr  18 

88MMar  18 

88    Mar  IK 

84    Not    3 


60,87^ 

4,886 

1 

5,000 


1,149 
S«,49« 

s'.ibs 

94,89H 
lla,ll78 


IM  F*b  S 
18  FM  8 
«OMFiab  7 
18)Jdoo  18 
S8f(Dac  14 
6l|<D«o  in 
479Dec  IS 
T6    Dec  IS 

IOMo!t  It 
S8i2An«8l 
74XDao  IS 
84     Sap      7 

7S«aap    7 

•  88    iiaa  18 

•OWJan  80 

68     IXk  16 

SSMJan     7 

S7Ml>>c  16 

8SHr>e.   18 

lS94(Ueo  I  ft 

I177mO<o  S 

ISSKOec  16 

SS    J'na 

ISMFab 

IS    Aw  88 

84HDao  16 

64    Dao  18 

88    Not  IS 

11    J'ly  87 

SSMJ'ly  9- 

117HDec  13 

166WDao  18 

l48UI>e<i  16 

191H.NOT  IS 

tlii4Ueo  18 

94  Deo  in 
170    Not  1 

9HMar  3 
S7MAttg  89 
VniKat  16 

95  Deo  8 
19MJan  18 
~  S 

_    8 

swaap    s 

SOHOec  IS 


hav-ni.  ^ighMU 


BSSdap 
•174  Ang 


8MI>ao     I 

60    Dae  18 

80    Deo    8 

SMFab  10 

95   Feb    9 

lU^Fab 

169    Feb    ft 

ISMDfc  15 

68     l>cc  18 

SO  J'na  lu 
8  Sep  SO 
SMAngSS 
ISUFeb  4 
4S&Keb  11 
SlMFeb  11 
39  Doc  IS 
70  Sap  84 
ISMNoT  88 
49    NotSS 

88  Mar    6 
ITMDec  13 

180  J'na  30 
38WFeb  84 
60)4NoT  86 

7m>eo  - 

116MI>ec  18 

1101  Not  16 

lOHAugSS 

89  Deo  18 
»WFeb     8 

SftMDec     1 

ftHJ'ne  1 1 

18MJ'nal4 

84    Jan  31 

8    Not  17 

SSMAnc  88 

88    Anc  19 

SI6    Dec  14 

69MAng  to 

66)4Deo  18 

ISOUJan  14 

194&I)eo  IS 

7Ml>ec  18 

IMMay    8 

118    Dec  16 

SOMFeb  IB 

98    Deo  16 

eft    l)ac  16 

7    Mar  II 

UMJan  86 

41    Jan  88 

tS^Dec  14' 

82HFab     7' 


170  F*b 

•  Jan. 

IT  Apr 

9  J'ly 


S    J'nr 
108    Mar 

SMOeo 
>8HJan. 
ISWMay 

64SJ'>y 

08  Apr 
4SUMlir 
44MJan. 
Sftfilay 
TJiApr 
ISKMar 
147    J-ly 

87)2j'ne 

95    Jan. 

BMJ'na 

TlWOot. 

'IWAag 

19    Ang 

8    Oct. 

SS    Not 

SSWApr 

ISOUMay 

lOlgApr 

IBS   Jan. 

SO^Apr 

47    Jan. 

ISSHJan. 


SlHJ'na 
63    J'na 

89  "not 
161    Apr 


tlS7UJan   4  {18H  l>ac    6 


60    J'na    1 

lue    Mar  86 

llKMarU 

78    Fab  19 

88    Mar  SB 

1880  Jan     ft 

IISO  Apr  8« 

ll78XJatt   7 

ISMApr  86 

SO    Not  8t) 

llHApr  81 

48)tMar  U 

19    Fab  84 


46.H1SI   BSWMar  18 


•  78^.N0T  at 

184UUec  IH 

IBHIan  HI 

76   Jan  31' 

40MJaa  89' 

•SSVOet  14 

•188  Not  11 

801    Dec  IS 

ISIiFab    n 

86    Jan  88 

17MI>oc  IS 

SlMOao  is: 

43    Not  11 

79T«8ap     6 1 


IWApr 

14  AOK 
99HApr 

MS^May 

»(<Apr 

86     Apr 

7  Apr 

8  Apr 

6  Dao 

S7    Apr 

80  J'ne 

88  Ang 

7  J'na 
80  Mar 

THJ'ly 

15  Not 
ISO    Jan 

SO    Dec 

SlgApr 

88    Jan 

6    Apr 

SS   J'na 

4  J'ne 
17WDao 

8  Fab 
18  Mar 
88    Fab 

1  Ang 
18  May 
68MApr 
IBS  Jan 
88  Dao 
40J4Apr  I 
SlUMay 
99KOot  j 

5  Aug 
1    Not  I 

90  Jan 
IS  May 
77NMar 
46    Fab 

6  Oao 
10  Apr 
84NApr 

10  May 
18    J'ne 

ISSHJ'ne 
70  Jan 
SSHKah 

11  Keo 
67  A  r 
84    Fab 

S9S    Fab 

119    Jan 

160    Fab 

I8«Apr 

"9"  Apr 
SSMMay 
II  Apr 
88HJao 


'ipin. 


IT 


108  Oat. 
81   Da* 

SSNDM 
76  Ah 
88    d8 

6SMBa». 

lOSHin. 

ir'sa^ 

l70^Uf 
I7BWI(OT 

losijaapb 

108   Bapk 

TS  Da« 

48    SlB. 

IS  Aaa 

ssMSapi, 

108  Bath 

146  Ba». 


siiss 


ssijsap 

VsiiDaa 
ISSkBap 


18    Jai 
46    Jan 


Sap 
Ang 
A«« 

»0T 


'Vt 


183 

1A4 

141 

50  J. 
14 

10S( 

84    Bap 

48  Bap 
UWAng 

49  Oat 

50  Bap 
SOMBap 

141    Bap 

40  Aaa 

50   Da* 

9    Ang 

llOMAoc 
97   Aat 

4l6Sap 

sSAag 

SSUBap 

SSMiaa 

86UOat 

S    Alg 

SSMSap 

79M8ap 

181    Bap 

66   Jan 

68MSap 

lis   Bap 

18M4Da« 

*Mb* 

lUMSap 

81M8ap 

90    Bap 

SSMBap 

S    Oaa 

ISHBap 

48    Bap 

40M8ap 

88    A^ 

l78MDaa 

86   a«p 

llSMBap 

17M8a» 

SlUBaa 

48|2Bap 

SSS   Oaa 

188    Mai 

1  SSMBap 

SOMBap 

"l7MSap 
aMJUao 
SSKDaa 
61HI>ao 


aaa  Md  a*4  m**4  »naa< :  a^  aaiaa  aa  iBii  «ar. 
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OUTtlDE  tECURITlEi  (Oiri.t  at  roor  o»  7  oowsboutivb  vKQ9&Y—>iTREET  RAILWA  VS.  dc. 


WAIttAea    Bli^ 

laaa»Bal8*«..-«Ar 


m 

••8 


taiaaa»BalfM..-«Ar>li«4     |p4 

|8aaa«|al9l4....jAJ  111:     tii 

&aS  IM*-4ka  Steaa  Baaa  i  ml  ., _ 

•"JtBaiHaHaga  IW4    II*     m  MtAOr 

-*«*a-  a.w.t8.2***|tm     ijlM  «»ll4M 

°y'B9"M'"    ft'*   Bit    ■■*  lataaa 


>tr»a8  aallwara. 

kAraBa-BMBtoek 
PBBABM  loak.. 
k*al«ia  ••**.. .JAO 
'    Be  1*18 FAa 
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Mas  A  Bt  II  AT* 
8a  1*«9    :_ 
M  laaaaaBa  1918.JAJ 
Lag  AtA  PiaT  F  *a-*a  BIk 


III6N 
101 
84* 

108 
8*0 

74H 
IISW 

972 


188 
117 
lOSM 
*»• 

!«• 
TS 


»tr»t  Rallwaya. 
IdBth  ATanaa— Btoea.... 

Baaoa*  ATanaa— Btoefc . . . 
la(Baft8alB0*..MAN 
OOMOL  Ba,  1*48.. .FAA 


fa«Baa:aTBa  1946  .J aj 
So  rar  latSa  1*19. .AAO 
Third  ATaaaa-8M  Btock 
awk  A**th  SU  lat  Sa..'9S 
Twantr-Third  Bl^-Stoak. 

Dak  6a  1908 JAJ 

0Bloa  Ballwar— Btoak. 
Dnlon  By  let  Be  ' 


'4S.FAA 


Bid. 

Aak. 

ise 

tSU 

ID'A 

190 

(108 

no 

l\'H 

118 

800 

885 

lis 

118M 

{110 
Bzobi 

114 

tat. 

lilt 

1I8M 

ssr. 

480^ 

los 

106 

176 
1114 

BOO 

116 

Htraat  Rallwaya. 

Waatoheet  lat  Ba  '4S..JAJ 

BROOKLTN. 
Allan.  ATa.,  lat  6a.. AAO 

Oon  Bag  1981 AAO 

ImptBag  1984 JA.1 

B.  B.  A  W.I.  6a  1988.  AAO 
Brooklyn  City— Btook.... 

OonaolBa  IMl JA 

nUynCroaatnSalSOB.JA) 
Brooklyn  BlaTated  (new) 

Praf  (naw) 

BkinHgUlatBa  1941 AA" 


Bid. 

Al> 

HI 

1I8M 

107 

110 

111 

96 

90 

•  ••• 

888 

msH 

il6 

lis 

10ft 

8«H 

J7M 

37« 
104 

B8 
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ST00K8-meHM8T  AlTD  LOWBBT  BALM  PBiaXB. 


Mtiurttay, 

Dee.  10 


OS  5S 

•76  78 

187  37 

42  *2 

I78K  78« 

•S7  67 

llOii  llKJi 

•8  S 

*SH  46 

74H  74« 

•175      

9  0 

I8«  IS% 

45H  47 

•188K  .. 


Monday, 
Dec.  12 


Tuesday,     Wednetday  Thurtday,      Friday, 
Dec.  13.        Dec.  11.        Dec.  IS.        i)e«.  16. 


83        56        '50        S5 
76X    75?«    17 IX    74X 


38  38 

'43  44 

'79  82 

'56  60 
119M  tSOH 

•SM  5 

45)4  4Si< 

74  74M 
'17S 

•9  914 

18?4  19*^ 

ii  >■  SIN 
■188 


171      171 

«8«  «8W 

lOM  lOH 

4lS  48 

15M  ISM 
IfiSM  163 

IS  35 

• 40 

80  80M 

88M  M8M 

T0«4  70M 

13M  18H 

8  ■  8 

S8K  S3 


S4H    85)4 
•1  8 

•109      HOW 
84        34H 
•88)<    89M 
•30        40 
•141      ISO 
39M    81M 
83        8« 

•as        87 
34        S4M 
91        93'' 

I84H  I8Si 
Ills     lis 

•96M    98 

14lSl43M 


94        94M 

ISV      139W 
11         11 


137 

6 

« 

•53 

(16 

KM 

15 

m 

8H 

68« 

«u 

8< 

3»M 

«H 

7W 

ie<4 

16H 

37 

39 

•96K 

VTH. 

173 

174 

88H 

39M 

lOH 

lOM 

41\ 

4HH 

16 

16(4 

16S 

167 

•IS 

85 

40 

81 

83 

88W 

899i 

7014 

71N 

ISM 

18)4 

8H 

894 

33M 

88 

38  38 

44  44 
•79  83 
•56  60 
130H  130M 

•3  5 

45  45^ 
74  75 

176      .... 

9H  9M 

19  19 

46K  47H 

31H  SIM 

'183)4 


ssS 

•1 


6 

80« 

3 


108)4  «>9M 
84        84)4 
89        89^ 
80        30 
1149      149 
31)4    8>W 
88)4    83)4 
13^     13 
S5H    8e!4 
38        84 

91)4    a'^)4 

131)4  135)4 
115      lis 
198        98)4 
143      145)4 
137)4  138 
94        94)4 
5M       5M 
139      139 
IIM     ISM 
84        86)4 


191 


;  194 

MM 
■•88'     98 
•47      .... 


480      18S 
81)4     31M 
77X    78)4 
87        89S 


198M 19S) 
•45)4  «•*> 
•90  il3 
•47      


137)4 

•5'^  6)4 

153  53 

14)4  15 

894  8M 

68)4  9»« 

33)4  84)4 

7  7X 

16  ISM 

139  39 

97)4  «T« 

174  171 

39)4  30X 

lOH  1054 

43)4  «8M 

16M  17)4 

167  171 

•15  35 

' 40 

33)4  S5)4 

38)4  39M 

71  71M 

ISM  isw 

8X  8)4 

33M  84 


65  68)4 

1188  138 

•5M  6)4 

53)4  58)4 

•18  IS 

8M  8)4 

•68  88 

SSM  88)4 

7  7M 

16  16M 

89  80)4 

»7K  98)4 

•173  175 

39M  30 

10)4  lOM 

3M  43 


SI        SI 
•74        77 

iseM   3eM 

44        45 

83)4    83 
•64)4    SB 
131M1S3 
14)4       «K 
48M    BOM 
76        77)4 

'175      

•9  9)4 

19M    30 
48        48M 
33M    SS 
■181)4.... 


•137)4 

•53       6 
533    S3M 


•51 
•74 
38 
'43 

'83 


53 
77 
38 
45 
83H 


•6i)4    65 

183      133 

4^       4)1 

51)4    53 

78        84 

•176      

•»  9)4 

19M    3U 
47)4    48)4 
33M    23 
188     .... 


5M      « 
37        38M 
•1  3 

108      110 
34)4    84M 
89        89)4 

180        30 

1<6    1147)4 
81)4    81M 
83)4    83 
13        18M 

137        37 
33)4     8814 
91)4    B3M 

138)4  138)4 

114M  lis 
08        98 

140)4  1<* 


sis    S7M 
•IX       3 

•108      110 

84        34)4 

•88        89)4 

•80        40 

•144      147 

30M    81 

83!4    88 

13M     ISMl 


66)4    ««X 

6 
.    53)4 
13        14 
8M      8)4 
•68        89)4 
S8)«    33)4 
7M       7M 
16M    17 
80)i    80)4 
•97        98 
178«174 
39V     SO 
lOM     lOM 
43)4    ISM 
16)4     19M 
169      169 
•30        35 

> 40 

80  84 
S8M  88M 
70)4  71)4 
13)i  13)i 
8)<  8M 
S8)2  84 
»6)4  96)4 
6W  «N 
87M  MM 
•IM       S 


1108 
3; 

189! 

•30 

1144 

81 

83 

18 


109 


344    84 

sS    89M 


40 
144 

81)4 

83! 

IS! 

37 


135M  138)4 

1113X113)4 

t97X    98 

189)4  141 

139)4  139)4JI130)4  i:iox 


35        36)4     *SS 
83)4     83M       38)4    3SM 
91)4    33  91)4    *S 

IlSSM 


94)4    94)4 

5M       SM 
189      189 

IIW     13M 
S8M    S«M 

•80 


198  194M 
•46  4«)4 
90        91 

•47  .... 


188      l«t 
81H    8SM 
78        7ST4 
89)4    •« 


■•47        60 
•89)4    98 
69M     60)4 
91)4     31M 
I53X    Six 
•44        96 
•S8        65 
««H    4SM 
-•108      ....7 
87        87)4 
'•1111)4  118X 
»        lOX 
«X      «X 
•64        76 
la        80 
•88        48 
lOlXlOlM 
•M      1 
•6  7 

44        44 
109X  109M 
140M  .48X 

••«      8 


19  19 

169  69 

•7X  7X 

81M  SSX 


lOX    lOM 

464        65)4 

6  6)4 

MX    10 

46        47 

109X  113X 

•139      

95        98X 


SOM    6014 
•89X    93 

60        61 

91)4    93X 

S3        53M 
195        95 
•58        56 

44X    46M 
103      ... 

87        87)4 

U8X  113)4 

9H     10 

•4  7« 

•66  76 
•16  80 
•88  41 
lOOM  lOOH 

7  7)4 
•6      ... 
48M    ♦«X 

109)4  UOX 
146      149 
S  SX 

8  8 


181 
81 
77! 
93 


191 
88X 
79M 
95 


•47        60 
i»8X    98M 


60 
•93 

53 
•94 
•63 

47 


93 

53X 

96 

55 

47X 


98 
SX       SX 
119      139)2 
13        13M 

8ex   S0 

•80  .... 

•6  6 

190  193)4 

l««  46M 

•90  93 

•50 


66  66X 
ISTX  .... 

•SX       7 

•53  56 

•13  IB 

C)i     8M 

S88X  68H 

88  S3X 
6M       7X 

16  16H 

80X  31 

•97  98X 

174  174 

•30M  31 

lOjJ  lOH 

41M  tSta 

16  IBH 
16ex 167 

•40  3.^ 

• 40 

88  8S 

88X  89K 

lOH  72)4 
12H     12)4 
8  8X 

S3H    S3M 


STOCKS. 
».  Y.  STOCK  EXCH. 


r\r.BR.*N.Co.vot.tp.cf«. 


Do  pref.,  Tot.  tr.  ott« 
OrefTon  Short  Line 

PaoiacCoaat  Co..; 
Do    iBt  pref 

Do    2(1  pref 

PennBjlTanla 

PaortAjt  Kaatem 

Pltut).  Cin.  Cblo.  &  St.  L. . 

Do  pref. 

Pltti.  Ft.  W.  *  Ch.,  gn»r. . 

PltUb.  *  Wesu,  pref 

Reading.  Totlng  tr.  otf 9 . . 
iBt  pref.,  TOt.  ti  otfs 
2d  pref.,  voting  tr  ctfB. 
Kenaselaerft  Saratoga... 
Bio  Grande  &  We«t<m. . . 
Do  P™f. 

aome  Watertown  k  Ogd. . 

St.J.*G.l«l.  TOt.tr.ot«. 
Do  l»t  pref. 

Do  8d  pref. 

St.  I*  *  8.  Ft.,  TOt.  tr.  otfi. 

Do  Irt  pref. 

Do  Sd  pref 

St.  lionli  Soatbweatem. . 

Do  vtvt. 
St.  Panl  ft  Dalath 

Do  pref. 

St.  Panl  Minn,  ft  Man 

Sonthem  PaolfloCo 

Sontbem,  voting  tr.  otf». . 

Do  pref.,  TOt.  tr.  otfi. 
Pexaa  k  Paotflo 


aaUt 
of  the 

wetk. 
Skaret 


410 

151 

760 

1,600 

1,338 

1,980 

38,472 

250 

3, 035 

7,382 


300 
81,470 
58,780 
13,495 


Bangt  for  year  189H. 
On  batitof  no-ih're  lolt 


Bangtrorpre- 
»>otM  year  (1897). 


Lovsetl.        Highett, 


35XJan  1 
65XMar  29 
19MJan  8 
84MJ'ne  S7 


1  bird  Avenue  (N.  T.).. . . 

Toledo  &  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Union  Paoiflo  Br 
Do                  ...pref. 
Uu.P.D.4  0.tr.  re«.2d  pd. 


Yy»»a«h  . 


I13SM13SX 
zlll  lUM 
i98X  38)4 
140M  143)4 

i;io     130 

•94        96X 

5X     ex 

139      139)4 
18        13 
SS        SSX 


6M  «M 
sex  87!(i 
•IX      S 

I109X  109X 
88X    84 
88)4    88X 
....r.     40 
Uex  146)4 
39)4     3U 
83X    83 
13X     ISM 
35        35 
33X    84 
91J4    91)4 
I38M 137 
113      113 
•97        98X 
140^  USM 
180      ISO 
96),i    98 
5M       SX 
139)4  1S9H 
IIM     ISX 
36)4    S6)4 


SX    ex 

190  191X 
46        46 
•90        98 

•60  .... 


190      190M 
88X    84M 

78M     70X 
93       98m! 


•61        66 


B9X  eox 

03        93X 


I108M  10314 
86)4    S7 


153 

196 

•S3 

48 


68 
96 
66 
48 


100      190X 

S4X  seM 

79  80X 

93M  S8M 

6«a  «8X 
108      lOSX 

68)4  B8X 

•98  98 

zS8X  69M 

•90  91 

I59X  5SX 

•94  96 

•60  66 
47X    48M 
1104)2  IO«M 


SO  SOX 

71  71 

7M  'M 

8SX  33M 


lOX     lOX 
I64X     66 
6  6X 

«0X    70 

4»S    48 
I11M118X 
■ISO     

96X36M 


114H114X 

•9X     10 

•4X      7X 
160        60        'SO        76 
•16        80        •16        80 
•88        41        •88        41 
100      lOOX  1100      lOOX 
6)4       6M         -         -- 

•6  8X 

43  48)4 
108M110X 
149)2  153 


'108X  .... 
sex     87X''   8'7"     37)4 


•113X114      •113M114X 

I9M     lOX         8X  9 

6           6           '4  7 

•66  78 

•16  80 

•33  40 

98X  98X 

•M  6M 

•6X  8 


•iS  vn 


•'OH  81 

71  7IX 

7M  754 

83X  S4X 


•10 

164 

6 


lOX 

64X 

6 


68M    S8M 

46M    47)4 

1IIMI13X 

'139      

9BX    95)4 


8M     «H 

•6  7 

«S)4  43X 
10«X  107)4 
ISOX  ISIX;   149      161 

SX    a       •SM.... 

»        10         10       10 


4344     48M 

103M  109)4 


«X       "X 

190X  ISOX 

46        46 

•9IX    VX 

•60      .... 


193 
87 


103 
S8M 


Do  pref. 

We«t  Chicago  Street 

WtaeeU&I,.K.,4th  au't  pd 

Do       pref.  4th  do 
Wlioon.  Cent.,  vot.  tr.otfs. 
niaccUan'e  Stocks. 

Adami  Bzprea* 
merloan  Cotton  OU. . . . 

Do  pref. 

American  District  Tel ... . 
American  Expreu., 
American   Malting, 

Do  pref. 

American  apWUMfg.... 

Do  pref 

American  Steel  ft  Wire. . . 

Do  pref. 

American  Sugar  Banning. 

Do  pref. 
Amerlean  Teleg.  ft  Cable. . 
American  Tobacco 

Do  pret. 

Do        dividend  aorlp 

T>ar  State  Oaa 

J3rooU7n  Union  Gas.... 
Bmniw.  Dock  ft  C.  Impvt. 

(lolorado  Fuel  ft  Iron. . . . 
'  Do  pret. 

CoL  ft  Hock.  Coal  ft  Iron. . 
Couolldated  Oai  (N.  T.)., 

Coniolidated  Ice. 

Do  pret. 

ConaoUdatlon  Coal 

Detroit  Oaa 


79K     81X 

9:)M   9tni 

«8«    67)4 
107)4  I08X 
•S3        65 
•93      .... 

68M    58X 

90        91M 

SIM    SHX 
•94        06 
•63        5S 

48        49)4 
I03X1(I3X 

87        S^X 

114M  11«M 

8)4   .  8X 

•SX      "X 
•66        76 
•  15        80 
188        88 
100      lOlX 

a«     -- 

•6 


Bdlton  Eleot.  IlL  IN.  T.), 
P^eral  Steel  (wta<    ~ 


do 


era!  Steel 
pret. 

General  ■eoMe,  

Glucose  Bngar  Befinlng. . . 
Do                       pref. 
Hawaiian  Com.  ft  Sngar 
H.  B.ClaUnCo 

International  Paper 
Do                       pret. 
Laclede  Gai  (8U  Louli). 
Do                       pref 
Marrland  Coal,  pret 


National   Biscuit., 
Do 


pref, 

National  Lead. 

Do  pret. 

National  LlnieedOU , 

National  Starch , 

Do  1st  pref 

Do  Sd  prat, 

NewCent.Ooa]  (new  stock) 

N.T.  Air  Brake 

6)4'  North  Amerlean  Co, 
8    [Ontario  SUver. 


744       8 
33)4    84X 


1»X     ISM 
71        71 

Ssit    84)4 


ON     10  10        lOX 

I63H     64X     161 X     53 

jni    «ii\     6)4    «M 

«8t4    71)4!  x90X    70M 
45M    46)4,     44)4     46 
mX  US    j   111      111)4 

'138      '\%6      ...... 

94)4     95X      94X    96)4 


42X    43     I  padflo  Mall 
10147^  IIOX  L  eop'rsQas-L.ftO.(Chla) 
148H  149X  Pullman's  Palace  Car 

•SX      8)4  -    ■  ■ 

•9  _    10 


19X  1«X 

•71  71 

8M  »X 

38M  84)4 

198  98 

•10  10)4 

•SO  54 

6x  ex 

68X  70 

«3X  43« 

110)4  110)4 

•135  183 

91X  94M 


79  Dec  6 
57    Nov  28 

U0NMarl2 

SXOct   18 

38HJan     5 

57    Mar  23 

1168  Feb  25 

SMJ'nell 

ISXMar  35 

36    Mar  12 

17MOot   17 

188  Jan  28 
28  MaTll 
50)4Mar  15 

IliexMarSe 

5)4Mar    7 

45    Feb  34 

ISXApr  35 

6  Mar  28 
52XMar  12 

6,016     33XFeb  24 
13,898       842jan  34 
79Mar  12 
18«J'ly     6 
78    Apr  30 
133)4Jan  12 
13    Apr  13 

7  Apr  31 
23MMar  36 

8)4Mar  12 

145    Oct   13 

113    Aug  36 

86    AngS4 

18)4Jan  IS 

16)2Mar  S5 

45)2Mar  12 

MOct  34 

6XMar  25 

l4)2Mar    7 

87)2Apr  35 

KjTy  S3 

8  J'lT 
MJan     6 


929 

7 

300 

657 

608 

2,367 

1,404 


16,570 

4,794 

400 

1,870 

14,570 

38,630 

71,326 

39,390 

4,295 


10,048 

67,051 

09,001 

6,555 

6,175 

33,167 

400 

33,435 

18,783 


190 

7,400 

1,416 

450 

875 

8,160 

3,833 

16,043 

660 

7.816 

6,838 

878,610 

1,830 

395 

98,473 

767 

66 

88,850 

1,699 

8,670 

8,718 


T^tfir'* 


1,380 

8,200 

470 

805 


QolcksUver  Mining 
Do  pref. 

Silver  Bullion  Certlflc^t's. 
tandard  DisUi.ftDlstrlb, 
Uo  pref. 

Standard  Bope  ft  Twme  . . 
'^Penn.  Coal  Iron  ft  BB . . . 
i-  Uo  pret. 

Texas  Paoiflo  liand  Troat.. 

United  States  Bxpreae . . 
nited  States  Leather . . 
Do  prat. 

United  State*  Rubber 

Do  pref. 


vy  eUs,  Faiyo  ft  Op .' 


estem  union  Teiea'b. 


iXMar86 
66  Mar  14 
SS    Maris 

1116  Jan     5 

84  J'lr  8 
76Xl'lT     5 

SH^an  80 

16  Mar  86 
MWSep  14 

85  Sep  14 
107XMar  36 
108  Mar  86 
•88    Mar  39 

88MJan  84 

1  ISXMar  11 

'8    Mar  14 

SMMarSl 

106    MarSS 

TXOot     4 

17  Mar  13 
76     Aug  18 

4)4J'lT  36 
164  Oct  3 
27XMar  25 
SSMApr  38 
40  Mar  17 
45  Apr  30 
119    Apr     H 

39  Oct  17 
69MOot  19 
76  Sep  16 
86MDeo  16 
—  IDec  16 

.Apr  SS 

jj-ne  SO 

48    Sep  14 

88    Sep  S7 

87XMar  86 

85    Maris 

45    Mar  38 

SOMAug    1 

94)iAog    1 

36XMar  36 

99    Apr  S3 

SXSep  17 

SMNOT  14 

60    Mar  85 

ISXOct  81 

40  Oct  18 
14    Apr     5 

4XJan   15 

3)2Jan     4 

81    Apr  31 

86X91ar  86 

xl3a  Nov   3 

IMSep  30 

5  J'na  3 
seXApr 
lOXDec  16 
86)4Nov     ■ 

SXJan 

17    Mar  13 

ISO     Aug  17 

6  Mar  37 
88    Apr  14 

6XApr  25 

SSMMar  'M 

14>4Mar  1'^ 

60    Mar  12 

•UaXMar  1 

38.5291   83t4>''»-  ""• 


6,910 

300,803 

197,807 

•6,830 

6,156 

1,476 

300 

10 

11,510 

8,960 

8,071 

16 

18,850 

315 

36,059 

565 

8,754 

800 

16 


50 
1,834 
3,660 

86,i0S 

68,661 

13,063 

900 

8,3S8 

3,892 

957 

11.815 

78,138 

5U 

1,405 

1,400 
11,405 
47,493 
36,630 

7,848 


•ISO  Feb  10 

9MAug36 

90MAug  32 

80     Sep      1 

•  153  Nov     9 

38    Aug  16 

87MAng  16 

ISMJ'ne    9 

Aug  85 

-'Ir     9 

ly    e 

.    ng8B 

Jan     6 

Dec  IS 

Sep   19 

AngSa 

Sap  19 

S74Deo    8 

180    Nov  17 

14    J'ne    6 

36)4l)ec  13 

77     Nov  16 

7XJan   IS 

305)4J'na    e 

53    Sep     3 

Deo 

Oct  35 

67    Sep  16 

182     Dec  16 

88MUec  16 

SlXDeo  18 

96    Dec  IS 

eSXDec  16 

108)4Dec  16 

61     Nov  10 

94    ADg36 

66    AngS3 

98MN0V  38 

648Aag    9 

96)jAug    8 

64     Dec     9 

48T4Dec  16 

lOSMDeO     3 

89MAug  S3 

114XDec  13 

3l)2MarS3 

9    Feb  10 

80    Jan  18 

80    Jan  37 

43    Sep  IS 

130    Sap  19 

7MOec     " 

6XUec 

44)4  Dec 


84 
46 


3 

I 

8 

113"Nov22 

316    J'lr      5 

8    Dec  14 

10     Deo  14 

eOMSep     8 

33MNOV  18 

75    Sot  18 

lOXAug  36 

34XAng  S3 

•  100  Oct  38 

10)4Dec  13 

l58)4DeO     5 

8)4MarS4 

74)4 Aug  83 

48)jAug  17 

114!4I)ec  12 

•131(4I)ec   8 

95)4 Aug  '7 


147XFeb  165    Dot 

^Mar  seusep 

S2)4Feb    SOXSep 

87    J'lf 

159XNOT 


6XN0V 
16    Dec 


109)4Mar 

100)jJan 

86XJan 

67)jFeb 

100    Feb 


8)40ct 
85   Jan 


leXJ'ne 

70    Nov 

SXJ'ne 

136XJ: 
88  Nov 
80  J'ne 
35  Feb 
30    Jan. 

lOlMJan. 


SlXJ'lr 


S3    Mar 

70XMar 
40    J'ly 


SluFeb 

88MFeb 

10    Mar 

8  Mar 

eiXMar 
SXApr 


33  Deo 
SMApr 

SXNov 

34  Jan. 
91    Nov 

153    Jan. 

IXJ'ne 

8    Apr 

eiMAug 


SMDao 
17    Mar 

06  Apr 
6    Apr 

87  Feb 
6)4Mar 
60  Apr 
10  J'ne 
50  J'lr 

07  Jan. 
76MMa; 


16J4An« 
86    Ana 


ISOXSep 

iSlXSep 

94   J'ne 

96MAn« 

115    Aog 


ISXAng 
187    Sep 


tOlMOot 


96    AOC 
68    Deo 


44  Sep 

109k8ep: 
SsSAng 
13  Aug 
90    Sep 

45  Ang 


llMJas 

SSisSep 

80    J'ly 

9    Aug 

|48    Jly 

,  -lOXAn* 

73    Sep 

'.36MJU 

76Wan 

30    Oe« 

06..<8«p 


*  Bid  and  asked  prices  1  no  sales  on  this  day.    •  Less  than  100  shares,    t  Hz  dlv.  of  100  p.  a.  In  bonds.     I  Lowest  Is  ex  dl  a  .     tCJnstamped.    list  asst.  paid. 

OUTSIDE  SECURITIES   (Givbn  at  foot  of  7  oowsKOtmvB  vi>.qk&).— STREET  RAILWAYS,  Ac 


Street  H.allw«ya. 

■B'krn  vnsCo.ftSab.  1st  5s. 

CoQsol  5s  guar. . . . 
Bklrn  Bap.Tran.— Sm  Sto 
Oal.Cem  Or.ftB'krnlstXs 
Ooner  island  ft  Brookijii. 

late*  1904 I*J 

5s  aertf  s  Indbtl  9 1 0.  JftJ 
B'kaftNew  Ss '39. JftJ 

8r.Bt.ftNew  IstSs'OOAftO 
'p't  ft  Lonmer  St.  1st  6s. 
Kuigs  Co.  Elevat — Stock 

Ineooie*. 

Bonde— 8m  Stock  Bzoh. 


Bid. 

Ask. 

Jiiox 

114 

104 

105 

ck  Ex. 

LUt 

Ill 

IISM 

350 

880 

108 

106 

101 

«114 

117 

104 

106 

108 

«K 

BX 

8 

10 

Ll«t. 

Wtreet  Rail  war*. 


Nassau  Bleo  pref 

5s  1944 AftO 

4s 

NewWmb^(ftrilstex.4Xs 

NTft  Qns  (k)  6s  1946.  AftO 

Btalnwar  Istes  1 938^  ftj 

OTHBB   CITIBS. 

Bait  Consol— Stock— Sm 

Bridgep  Tr-lst  5s  'SS.JftJ 

BnOaio  Street  Br— Stock . 

1st  consol  5sl031.FftA 

Crosstown  5s  ie32MftN 

Chloigo  City  BB— Stock. . 


Bid. 


90 
104 

90 
108 


IISX 

Bait  L 
«108 
76X 
USX 

tux 

3tl>', 


Ask. 


106 

ibe 
ii4X 

1st 
77 

ueii 

118X 
898 


Street  Rallwaye. 


Cltlsens'  St  (Ind'nap)-8M 

Olereland  CItr  Br 

ClerelCab-lstSs  '09. JftJ 
Cleveland  Blectnc  By. . . . 

Con  6s  1913 MAS 

Columbus  (Ohio)— Stock. 

Con  Ss  1982— Sm  Phlla 

Crosst'wn-Ist  6s— Sm  P 
Consol  Traofn  (N  J)— Sm 
Lake  St  (ChlollIleT-Stock 

deb  5s   1988 .TftJ 

LoulBv  St  Rr— 6  p  0  bonds 

Commou. 


PhlU 

71 

JlOSSi 

80 

{106 

60 

List. 

hila  L 

Phlla 

13 

«    Kl 

{llrt 

40M 


liSU 
74 

I05X 

83 
108 

62X 

Ist. 

list. 

16 

83 
117 

43 


l*treet  Hallway*. 


LonlsT  8t  Rr— Preferred. 
i  rnnftBos-lstSs'34.JftD 
Metrop  West  Side  (Chic) . 

IstSs  1848 FftA 

MInneap  St  Rr-Ss  '1 9.  JftJ 
New  Orleans  Tr— Com. 

Preferred 

Notes  es  1904....MftN 
North  Chicago— Stock 

1st  Ss  1906-16 JftJ 

No  Shore  Tr  (Bost)'Com. 

Preferred 

j  Bayer  pays  aocrued 


T5o" 

67 

ilOO 

8 

10 


334H 

S104X 

9 

78 

Intere 


Ask. 


102 

108)4 

6% 
108 

SX 
12 


S25X 


11 
80 

St. 


12 1^ 


THE 


•OMM 


1« 


ri«A('i*....i*M|w  . 


!*•.  awMMkOiM 
t  •  o  l«  ••  rua  Br/U 
TNMCok  Mi^at  «M 


liiii-IMft 

feOa>.aMU«<  ••• 

...IMaP-A 
...ItMV.A 


rll  m  Utf  ••«i«m.lM« 
T*«riM«at.....iM« 

B  OkM  ■  IM  •  a^Uit*M 
iAOa  M  Utwrt«ii>ltM 
LACTlMlBicmcJrilM 


^^     iwU(na«H 
UllM«l«Mr  A.. 


Ll»W> 


.KMS 

.tot* 


•koTw  f«rb»o  f  S«.'«« 
Okia  A  MM IM*mX*.I»4T  J 


A-O 

irlA 


IT*.. 


...IVII 


lt.|| 
A-0 

r-A 

M-ll 

J 
J 

.Nort 


u>  apfaaaM  n*  Ti .  I  MS 

iMawaai  »a. IM*  J 

HkOlw*.  aMMTCAH. 
lAOw.  AHluuwuOnC 

•*»rt^»awllKAT. 

rAflkZ*.  AMMMSiis. 

•  lilt  0*  af  llU**  I  MM 

0»«UkMa  ■• I*l*. 

■  A  MTOoatt  iiH(ii'«W-4« 
lajMtatH 

I^  Trail. IM» 

20i>AA«<Mi»aat*'«l 
!!«»■«>■>,  AmLM. 


•  AW«MI« 
IMTAartK 

lAArawafc 


.IMT 
.IMT 
..IMI 


■MAAPIUal«a*t 

Oe^Mi  IM  at , 

QAMak  lala«aa«.:i»M 
^lAAoahvM.   AwAtML 

r  aam«  ut  aoM  »*-i*it 

itl^U'lmii'.'.'.'.'. 
lUtAaalua**- 


A-O 
J-J 
M-M 

J-J 

M-« 

t:i 

'   o 

■  J 


■  A 11  L  Ul  a*  a  Ta . .  IMt  J.  D 
OCI  r  A  A  W  Ma  ••■-'•O  A-O 
UtaaMte IMI  A-O 


/>iaatitiiiA  ■•(••...too* 

V>   Ml*. I*l« 

lamwil .- Uli 

tAAswa.    AMDItOMt. 

lAAA.  AmATCAU. 

AM.    AtoACKAN. 

MAOri(tate.lMA 

lOMa.  AMAiriiAO.— 

lABhateota*.- 

ilaMAIfc 1 

k  ■^UtaAa.lMMt'.At 

I    '" 

.1 

. ivt» 

M  »r«(  IMMM  a  ••- ■  IM* 
M  MT  HMoa*  a  (•■  -  IMA 

MAlTDiTlMa**       

■•MlaOiTlaial* 
Bil««AAU  n*I«..IMT 
•■M  •(  M  i-m  M*  7*.  !••• 
~  ^aoBTantM*  n i 


UkA  wa  0  aoa  M  Tc  I  aiMi 

••,. ., lAlt 

AattM*AliB»0>ti.lMI 
WliiAlaitnmU.  lAW 
~  '  -€u»4eA.IAIW 
,     >aU»ieD.I*M 

kOoaUVOULIMI 
«■<•  Ara*t.-l*O0 

Mat* IM» 

kO»  •aaata...... 

lm*im....f*o 

-^     '      .l»l« 


A-O 


J-O 


u-» 


OM.I 


J-J 


o 

A-O 


lot  iUr'ltH 
tOI  Jm.'«« 
l«SH  NOT'M 


rwVt 


IvoL.  Lxvn. 


JSIt 


uiit  i'»«M  i'>*M   '■**M 


'iMti::: 


IM  ... 
M  ... 
M  ... 

iW" ::: 


MH. 
•  M     . 


,!«  — 


lUSAi 


>TX 


lOAMIll 


'Its 
it« 
'lai 


l«7 


*1MN. 

•toa^. 
til  I 
ii*Mi 


•im 


.110 


MM  I 

"♦o"  ' 


IMM  lot 
lit     


lUM  Hkl 
110     IIIM 
100 

lie    


Siji 


•I 


rt 


lit     OM-t* 
III     No**** 

lis      OflLf* 

iViti  Aair'iM 
IIS     NoT-lM 

iiPaiw^ 
iiiH 


10* 


0«t.'»8 

im' 


t«i{(DM*M 
TS  (MCM 
106  Aaa**" 
I  OS  NoTtS 
ISTKJ'lT'»« 

■OS    NoT-as 

•«  NoT'W 
tTWJ'M'M) 
lOM       lOM 

ios"    iKs 
ittwJir'OH 
loj    o«t.*«i 


rim'w 


68      lUr'O)) 
TOM  DM'OT 


MH 
I0« 
HTM 
I0« 


MM 
IO«M 
1173 
ISO 


108 


lOSM 


irr  Mar'ON 
lit  Dm'M 
lot     A»r'«7 


IOSMDm'«(> 
lOT     OCL'M 


lOSM  KOT'M 
tO»  JU1.-WH 
111        III 


'jili^l 


M         tIM 

•tM  JIM'M 
lUMJ'M'M 


«IM 


"41 


40 

14  Dm'M 
•NDm'M 
M  (Mt.*M 
M  Jlr  'M 
SSUBao'M 

lotij    rotu 

lit     Not**! 


jr*. 


tot 


i'S^ 

Vo 


Um.ai0k 
n      otM 

Sap 


•6     10*M 


too    IISU 

IIIMllSM 

S«     IISM 

°m"  i'iiii 
•0    lis 


•7  II 

lot  II 

07  II 

m'  io6 


M  I08M 
7ft        7B 

105  IOS 

100  '08 

•SKIS?* 

Tt        00 
»T        tTM 

SM     IS 

Vol"  ibsM 

ISO     IttM 
100     108 


TO       MM 

86       86 
68       68 


80       04  M 
01      100 
lit     HTM 
lOtM  106 


IMMI08M 


ItT     167 

Its    Its 


104M100 
100      lOOM 

i'osK  iosN 

IOS     IOS 

lOTMUlM 

IOS     lllS 


80       01^ 
114     11*3 


8«M   OSM 
"as" 

10        1 
10tt2t04M 

lit    iiiS 
no    iitM 

lOOUtlS 
108Sll4M 

jyiotU 

85M    OS 

110    lis 


IM 

lot 


IOS 
101 


100 


IM 
IM 


IOS 
IOS 


lOOMlOt 

101    --- 

101 


101 
IM 

i'eSM 
iY4"  ISO! 

IISM  lt|i 


BONDS. 
■.T.  nOOK  BXOHANOK 

Waak  Baowa  Daa  16. 


)A  O-<0an>— lataooa  S« 'to 

l^KauraS. lOto 

tj«u«oM  «ut Itnt" 

B«(t«*r<d IWt 

RA  A  IHt  UieoBai*.IM* 

Meooa  4a IMO 

Onto  Taflmr  lit  a  S«. .  1040 
Warm  Spr  Tal  lata S4.I04 
■U  Lu  A  B  8  raaS«.l»Oli 
Ohio  A  Alton  •ink  fdSa  I  witl 
too.  A  Mo  HIT  tut  7I..1000 

14  Tl l»00 

Mlaa  IhT  B  litaf  t6«..l»lt 
(Ms  Aari  A  Nor.  Am  C  B  A  Q. 
OWa  Bail  A  Q-Oon  7a..l»0S 

MaklDsraiMl  Sa_ 1001 

Dabai^raSa l«is 

-    -  1008 

lUIV 
1»IU 
1»«9 
l»«l 
1*03 
1»«7 

.101I7 

Han.  A  St.  Joa  aob  6s..  1  »l  I 

Clue  Bar  A  Norlat  St.  I »«« 

OhIaAB  m-lat  ■(  ear  6a.  1 VU7 

Baian l»07 

latooBa6a 1*34 

Oaoaral  eon  let  St.... lux? 


Bail  A  Q-Oon  7a.. 
rand  S*_ 

OoBTarUblaSa'.!!!!!!'. 
Iowa  UIT  alok  tdSa.. 

4a 

DaoT  IHt  4* 

Boatbwaaiarn  DIt  4a. 
CGleAlowaUlTS*... 
MsbfMkaBxtaii4(.. 


BaglManA l»37 

ChleAln(ICRT  latSa.lOSS 
OMcaao  A  Brla.    8t*  Brt*. 
Chle  Ind  A  U>nlaTill*— 
LoelarN  A  ACh  Iit6>..'10 
Cblo  Ids  a  L  rara9a..l»47 

BafandlnaaSa 1047 

Ch  M  A  St  P-fit  7i  t  a  R  D 'Oti 
InTt  A  KOKI   H  !>.... 1802 

latlowaA  I)  7i IHBU 

lBtOAM7l 1808 

Ctaie  nil  A  St  P  eon  7t.  1 806 
inl  A  l>  Kztan  7a. ...1808 
let  aaatlivartDlT6a.l808 
lit  La  Crone  A  D6i..l8I» 
lit  So  Minn  OIT  6a.. ..1810 
lat  HaM  A  D  DItTi..  1810 

6a 1810 

Cblo  A  PaoDlTei 1910 

Ohio  A  P  W  ins  6a....  1881 
Chic  A  Mo  HIT  DiT  6a.  188tl 
Mineral  Pomt  I>tTS*..181u 
(%loA  l't<u  l>lTa6a..l8SI 
WtsAMioD  UlTaSa..ietl 

TarmuulfoM  6a 1814 

rar  ABouaua  f  6a...l8«4 

Cent  aink  land  Sa 1816 

DakAOtSoaSs 1816 

0«Baold4a  aarlea  A..18M8 

Beilaurwl 1888 

Mil  A  No  Ut  M  1,«>..I8I0 

lateonaolAa. 1818 

Okie  A  Nortbw— Oon7>.18l9 
CMd  Ta 1802 

BaaMared 1808 

ainldBafaad  la..l8T»-10t» 

Bwtitared 1B78-1888 

BInklna  fond  6* .  1 878- 1 888 

Baaiatared 1878-1888 

BInklna  fond  deb  6a. .  .1888 

Kaalaterad 18S8 

tS-rear  debantnreSa.  .1808 

Baatatarad 1808 

SO-jaar  dabentare  S*..  19*1 

Baatatarad IMI 

■»taoilon  4a....l88«-l»86 

BasKtarad 1886-18*6 

OaoaoMSMa. 1087 

Batta«ara£T 1887 

■aeaa  A  I.  Bap  let  6a..  1801 
Dae  Mo  A  Minn  Iat7a.l807 
Iowa  MMIaad  lat 8a. . .  180U 
WInoaa  A  8t  Pet  td  7a.  1 807 

Mil  A  Mad  latOa IttOS 

Ott  C  F  A  8t  P  lat6a..lW0U 
North  llllDola  1  at  6a. ..  1 8 1 0 
MULBAW  latg«a..l82l 

Ooarertlble  deb  6a. .  1 807 

BnAlmpaf  a  Sa...lW2i> 

MIeh  DIT  lataold6*.1824 

Aahland  UIt  lata  6al»2S 

Inoomea 181 1 

OhIaBoekl  A  Paa«a....l8l7 

Baauterad 1817 

Oanaral  aotd  ta 1888 

Baalalarad 1888 

DmM  a  It  D  lat  ta. .  1806 

IK  SMa 1806 

■ztanaloa  4a I8us 

EaokADeiM  lat 6e.. IMS 


Ohll  ABtU    Sat  At  TAB  r. 

CAM  at  L  A  N  O.  Saa  111  Canu 

GMsStLAPttta.   OaaPaOo. 

0UaaiPMAOaoa6e..l9S0 
Ck  St  P  A  MIn  lit  6i..iei8 
Wot  inaaoaalB  lat  6a.. 1830 
■tPAAOty  lata  ea.l8l« 

Ohle  Tar  Tranaf er  a  4a  . .  1 84  7 

Oh  A  Wait  I  latafaSa.luiv 
Oanaral  aold  6*. 1888 

ChM  A  Wait  MIeh  Rr  6>.  1 88 1 
Coapoaa  oA. 1881 

HdB  AOoon  at  7a....  1 808 

••aoid4>ta 1887 

OlD  DAI  lit Kaa6a.. 1841 

JIBtLAa  AaaOCCAStU 

llBAftC  AtlCOCABtL. 

Ottf  A»KyBaltlata8e.lBW 


J-U 


ftidatf, 
Dte    lU. 


BUi      A  (A 

ll7HBale 

"s'SMBala 

ioSMBaJV 
■  87     


Bala 
.  IIOH 


IITM  .... 
'101  .... 
10»M  «ale 
I*«Meale 

IllM 

'IO(M  ■•■ 

'■'88m:;! 

■108    ... 


'1*1  , 
i'uM : 


losM. 


"•n 

68M    .... 

etS  163 
e8Mi6S 


116      

•  80        8* 
1U7     Bala 

1««M 

168^ 

168M 

i68r 

168 
lllvlj 
114      . 
ItOM. 
1»8M. 
108      . 
I20«  . 
II8>,  180M 
116      ....„ 

UOM 

114      

llfiK 

II8M 

186     


118      

•lOSM  108 


118^ 

laiK 

148  

US  

•lU  

•117  ISO 


llTM 
100 


tot      lOSM 


*I08N  .. 
isTM  '.'. 


....  U8M 
•188     ....7 
186      

i'ss"  '.'.'.'.', 

•ISO      

USKSale 

'ee'" !!!!! 

78      

86      

110     Bala 


•1S8     

'.'.'.'.'.'.  iVo" 
I81M1S4 

84M  Sale 

lii'ii  Bale 


raaJk'* 
iHuiaaU. 


JP 


£mi.   SiAA. 

IITM     IIS 

I16M  Dec '88 

80M        81 

io«"    ib'-i" 

87      Dee  '88 

86M  Mar'8K 

ioiii    ibs" 

108M  I08M 
108  J'ne'Wn 
107      J'ly'e8 


IOiQnot'88 
108  108H 
112  18n< 
HIM  I>oc-«8 
IOS  Deo '88 
10*  Oct-'Stt 
100      NOT-M 

ibt"    i6iu 

87     Mar"*^ 
1*S     Dec '08 
NOT'W 
NOT'88 

1*8  Dm' 88 
108M  lOeu 
lOSMNOT'OS 
IM     Bap. '88 


108«1 
I17MI 


116MDec'e8 
81      NoT'88 
106M      107 

160  NOT-Oa 

isiii  Sep.''9« 

161  NoT-98 
1<)3M  IH3M 
1«*M  lA'U 
118MNoT'88 
lieMNoT'88 
UOM  Dec '88 
188M  Oct.'WK 
108^  Dec'8S 
I*1MNOT'08 
118UDec'U8 
118         118 

107  Mar'OH 
11*  Apr.'B" 
lis  NoT'8H 
llSt<  Nov'»H 
187^  J»n.'8>.| 
106M  Mar'C" 
114  I>ec'»S 
108M     I08H 

io«M  rBh.*en 

18CMOet.'»8 
1*8  Cot. '98 
144  Dae '98 
1I«M     11»M 

116  Not' 08 
117M  .NOT'98 
Oct.'08 

lOSH 
Dec '88 
1*0      Oci.  8N 

117  Mar'MH 
103M  NOT'98 
lOSMMar'U- 
116  I)ec'88 
HTM  Veb-'w 
lOSfi  NoT'98 

108  J'ne'tti 
lOSM  103M 
108  NoT'88 
107M  Ma7'9 


108    oot-'es 


Ho. 
11 


TIS 

x'ii 


H 


/ah.  1 


'ah.1. 


I>ow. 
Ill 

lis     I16M 
7SM    Bl 


•sr 


iof  • 

•T 


•  a*a»«a 

8TM  104 
1S8MI1SM 
107     HI 
107      lOT 


iisuiiBM 

lOlfi lOT 

104U11I 

104Q  IBSW 

I09M  IIIM 

88      IM 

8T      IM 

88      101 

118      IM 

,06      llOJJ 


114M  IIT 


183    Ita 
lOlM  I09W 
101      1069 
lOOM  IM 


Its  IIT 

SO  M 

0«  tOT 

140  180 


I37M 
140 
138 
1S9M 
116 
110 
II4M 
1X8 
108 
118 
111 
MOM 
,107 

1*7M 


117     Jan.'8K 

108  Mar 'Ol- 
ios Apr.'88 
187M  187)t 
lOSHFeb'O; 
tl8MDec'08 
138  las 
188  Mar'WS 
11*  Apr.'98 
138  NoVM 
180  AU«'98 
106M  107 
104      8ap.'98 

98  Dec  '98 
80  M0T'9S 
88     Mar'97 

109  110 
100      Apr'97 


184    Dec'M 
l8SMOet.'»8 

iViM  NoV's'ti 

106    J'na'8/ 
118M      1*0 


118  Oet.'87 
103M  Oot.'07 
ll0MNoT'e8 


IS 


18 


108 
10* 

lotM 

180 
117 
188 
118M 

iisa 

114 

106 

107M 

111 

117 

107M 

looS 

113 
I17M 
104 
108 
80 
108 
lUS 


16M 

161 

16IM 

16IM 

HOh 

IISM 

1*1 

mow 

I09M 

I8ia 

1193 

118 

1IU 

1I3M 

118 

lis 

1*TM 

\\i ' 
lOCM 

108^ 

ia»M 
1*8 

146 

ll«M 
lieu 

1843 
HTM 

11* 

108M 

1*04 

119 

HOW 

1098 

118 

117M 

107 

103 

losM 

108 
lOTIl 


108      IM 


117  IIT 
109  109 
106  lor 
ISSM  1«TM 


iiSMiioM 

183^  188 
138      18& 

n*    lu 

ia7M  138 
I8TM181M 
10*S 107 
108M  losw 
86        96 
68M     80 

ios"  iio' 


ItSM  188 
1*8      IM 

i*6--  liVi 
79M     B6M 

il7M  i'«tt 


lOTMl 


ii" 


tDaaJaly.    •  Oaa  Nor.    jOaaJan*.    lOaeJaa.    I  Boodi  daa  Mar.    a  Theie  are  apUon  lalai. 

OUTtlDE  tECURiriES   (Givkm  at  foot  o»  7  oojsbcdtitb  paqbs).— (?^<y  SECURITIES,  *■.. 


O—  Waiatltlaa. 


VSW  roBK. 
OaBUjI  OAlea  Oaa- 

latialitT: JAJ 

Om  Oai  (RTI-Btoeft-N 

DjAtaJAM... 

lOiu. 


..rAA 

..MAS 
11  A  a  A I  riiii  '6aa."  Coai ! 

PW^ .M.M.... 

lniiMiji  ta 


IIMM 

rau 

IM 
lit 

101 
IIT 
IOS 

tlM 


I04N 


110 
■  IS 
iotM 
118 
116 

SIM 

S5JS 


Oma  Baaarltlaa. 


NT  A  aMtBlTer  daa- 

lltSllMa JAJ 

OoMOlSe  IB4S JAJ 

RorUB— 
llt8el*tT MAN 

Maadard  Oaa— Oonaran. 

Dopratarrad. 

lit  Se  lOSO -MAN||1IB 

BBOOKLTM. 

BrooUra  QBOaa— M  T  Bt 

-     asa  Sa-N  r  Block 


Mass  I 
WttlaaMhi 


aiaOia   lit  6a 


112M 

losS 

90 
1S« 
164 


oek  B 
Bzeh. 
tlOl 


Aak. 


114 
110 

98 
162 
160 
HTM 


Oae  Kgearltlaa. 


OTHRB   CITIB8. 
Baltimore  Oonaolldat— A< 
BaT  State  Oaa-N  T  Stock 

Inoomea . . 

Boeton  DnItadOea  Bonda- 
BoSaJo  Citj  Oaa— Stock 

lat  6a  194T AAO 

Obleiao  Oonanmen  lat  6a 
Ohlcaao  Oae— Aaa  N  T  Sto 
3learoOaaCo  lat  Aa... 
TinalnnaU  Oaa  A  Coke 
♦And  Inleraat.  tPrlea 


Bid. 


eBalt. 
Bxeh. 


Mtt 


Boato  nLM 


16 
«   08 

108 
ok  Kx 

10* 

207K 


IT 
84 

loss 

OB. 

ibsji 

■ra. 


Dec, 
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BONDS. 

R.T.  STOCK  £XOHANOE 

WiBK  Endino  Dec.  16 


Jit 


Pne* 
Friday, 
Dee.  16. 


Bid.     Atk. 


«2 

loa 


84 


137M. 


«8H 

TSM    76 


7»Kaale 
S8M 


Olaaroald  *  Mah.  See  BR&P.  „ 

01  Ak  *  C  eq  *  3d  g  8s..l«»0  F-  A 

01*  Can  l»t  6»  trrec...l9t7  J -J 

0CC*8tI^-^eng4«..199S  J-D 
0»lro  DlT  lBtgoW4»..19a»|J  -J 
BtL  DIT  l«teoltrg4«.1990iM-N 

Bwtstered 1990  M-N 

8pr  *  Col  DlT  Istg  4s.  1940  M-  S 
W  W  Val  DlT  I8tg4i. 1840  J- J 
Ota  W*MDlT  l»tg4».1991  J  -J 
OtolBtLAC  lBtg4«.193«  y-F1 

R«crinered 193»  U-Ft 

Conaol  »• 1»H0  M-N 

Ot>S*ClcoDlatg5a.lB28  J  -J 
Ind  Bl  A  W  in  pi  7a. .1900  J  -J 
OInd*  W  latpf  Si.. .1938  O-Ji 
P*o&Baatlstoon4a.l940  A-0 
Iii«oma4a. 1990  Apr 

010  0  A  Ind  lata  (7a...  1899  M-N 

Oonaol  7a 1914  J-B 

Oonaol  sinking  M7s...l914J-D 
0«ncralcanaolKOld6s.l984  J  -J 

Bagutered 1934  J  -J 

0AelstMCCC*I7B.1901  A-0 

OILor&Wtacon  1st  Sa.  1938  A-O 

OI«T  *  Marietta.    Set  Pa  RIL 

OtoT  A  Mabon  Val  g  »a..l938  J  -J 
B«»laured 1938  Qn- J 

01*T  *  Pltu.     Set  Penn  Co. 

Ool  Mldl'd— lstga-S-4«.l»47  J  -  J 
latg  48 1947  J  -  J 

Ool  *  9tll  At.    8m  Met  St  Kf. 

Oolam  *  OreenT.    Stt  So  Rt.  .. 

Ch>lHT&Tol-Oong9a.iaBl  M- 8 
JPIl*Co«ii8  0(a«85pd.  ■■■■■ 

Oweral  cold  6s 1»04  J  -D 

<tawnri  Usa  gold  4a. ..  1996  J  -  J 
Beinatned I99i)  J-J 

Ool  A  CtQ  Md.    8m  B  A  O. 

Ool  Conn  A  Term.    8m  NAWj 

Oonn  A  PaaBlTs  lat  g48.'4»  A-0 

DakAOtSo.  8MCMA8tP. 
allaa  A  Waoo.  8m  M  K AT. 
••1 1.aok  A  Westarn  7s..ieo7  M-  8  *ia4 
BrrBIng  AN  1  lat7al«oe  A-O  "IM 
Moms  A  Bssax  1st  7s. 1914  M-N  •142 

7a 1900  J-J  'ilOH  , 

7s 1871-1901  A-O  MIO 

litaongnarTs 1919  J -O  '140 

B««lat«rad 1919  J-D '140 

NTLMkAW  1st 6«.. 1981  J-J  'ISe 

Oonatrnotlon  6a 1923  F- A 

WaiTanSd7a 1900  A-O  '106 

••IAHPdlstPaDlT7al917  M-8    148 

BaBlaiwad 1917  M-e»    US 

AibA  a  ia  lateonga7al»oe  A-  O  *182 

Baslatarad 190«  A-O  M80 

Sold  aa 1900  A-0  *ueM. 

Bagtatared 1906  A-0  •lis     . 

Baiia*8arlst7s 1931  M-N  '147^  , 

Bactstarad 1931  M-N  'UtH  , 

Dal  BIT  BR  Bga.   8m  Pa  BB. 
OsnConTrColBtg6a..l933  A-O  •  80 
Dan  Tram  Oo  eon  (08.1910  J-J 
Mat  R;  Co  Istgac0a.l911  J  -J 
Oan  A  ROr  1st  gold 7s..  1900  M-M 

lstoonK4s 1988  J  .  J 

lateoii«4Ha 1988  J  -J 

ImproTeoiaot  gold  6s.  1938  J-D 
DasMAFtD.  SmCBAIP. 
DasMAMInn.  8MChANW. 
DaaM  On  R7  latg 6a...  1017  M-N 
DatMATol.   SmLBAMSo. 
Dm  AMaok  lstllanB4a.l996  J-D 

Oold  48 199SJ-D 

Dnl  A  Iron  lUnge  I8t9al987  A-O 

Baglitered 1987  A-O 

3d  lien  mortgage  Ss.-.lBin  J  -J 
DslBad  W  AS  latg  6s.  1938  J-J 
DalBoBboraA  Atg  &a.l987  J  -J 

KaatofMlan.  8m  BtPM  AM. 
•atTTaAOa.  Sm. So  Rr. 
■11  Lax  A  B  8.    Sm  C  A  O. 
■nCortANo.  8Ml«taANr. 

■rta  lataxtg  48 1947  M-N 

Maxtgolif6a- 1919  M- r« 

Idaxtgoid  4Ws 1933  M-8 

tthaxtgold  6s 1930  A-O 

ethaxtgold  «a I93h  j-d 

lit  aonsol  gold  7a 1 930  M-t< 

lataooaolgold  (d 7s..  1930  M-M 
(lOUDoak  eon  gold  68. 1989  A-O 
BoTm  T  AKrIe  I8t7s.l916  J-O 
BnffAS  W  gold  68. ...1908  J-J 

Small J-J 

(air  KH  Istgo  gold  98.1909  A-O! 
Chic  A  Brie  latg  6a...l98t!  M-N 
Coal  A  RK  lat  o  ga  68.1932  M-N 
Dock  A  Imp  l8tenrea.l918  J  -J 
MT  AareaoLKng9s.l946  M-N 

Small 

■  rla  1st  eon  g  4a  pr  bda.l9B8  J-J 

Baglatared 1996  J  -J 

lataoDganliang  4L...1996  J  -J 

■agularad .'..1996  J-J 

II  TSAW— 1st  rar  68.1987  J  -J 

Mgald4Ms 1987  F-A 

OanaralcSs 1940  fr- A 

TarmlnaIlstB6a....l94H  .M-N 

Basts SSiOOOaMta.  1948  M-N 

WllkAHaal8tgag98l943  J-O 

Mid  RRofNJ  fstg 881910  A-O 

■saanALSap.   8m0ANW. 

•uaks  Springs  latg  88.1988  P-A 

■tATB  Isteooes 1931  J-J 

Istfteneral  gold  9s....1942!A-0 

Mt  Vernon  lat  68 1938  A-O 

Bull  CoBr'oli  latg 98..1HS0  A-O 
•rftlndlstaongng  6s..l93e  J -J 
tkigo  A  So.  <w  Oh  M  A  St  P.I 


LOM    Hith. 


99H 


Bale 
31 


183M  NOT'98 


107M  Oat.'97 
109     Dec'98 


181     8ep.'«8 


•108X 

lOOMSale 

101.H 

101     I03M 


•SM. 


106M  Sale 


114     

UW     

UlMllS 

iisS 

108     

143      146 

141      

'188« 


'103      

UlM 


'106     

"9*4  M  Bala 
'VeHSale 
i'lo"  Sale 


94^  gale 
".10     


Week's 
Range  or 
Latt  Sale. 


71  71il 

86  NoT'98 
»\\i  Dee '98 
•9  9» 

9C     Mar'98 


87     Ang'98 

88-<<,  NoT'98 

lOm      lOlU 


114      Oet.'97 
107X  Feb  '97 


8IM        89 
30 )J  Dec'98 
lOlfa  NoT'98 
138         188 


87X 
74 


88«| 
76 


76     Oet.'97 
7B  88 

47  66 


124 

136 

143 

107 

109M 

180 

140 

187 

118M 

108 

148 

148 

IM 

il6H 
117 
147 
141 


NoT"98 
Jnr'98 
Deo '08 
Sap.'W8 
Nov'08 
J'na'08 
Oot.'98 
8ep.-98 
Not' 97 
Allg'98 
Bap.'98 
MaT'97 
Dec  "98 

Deo'-bs 
NOT'98 
Sap.'98 
Mar '08 


I08UNOT*B8 
lOOU      101 
I09H      IK) 
102)J  Deo '01 


10*    Oat.'08 


I06M      106H 


0*M  Fab.'08 
118M     118H 


114MI>ea 
110MAng-»8 
1 13  NoT*08 
USMNOT'OS 

144i2  14414 
14SWI>eo'R8 
180  Bap.'BS 
IBS     J'na'08 


108     NoT*98 
IllM     111)* 


189 

226 


766 
111 


98 
118 

a  1 


10 


100     Oet.'08 
"Hh     "04W 

"ii"    "Hh 


110  111 

03W  Aog'BN 


96^  Bale 
13SM 


120  

09  Bale 

•  90  

•  36  

100  Bala 


943        »9»4 
111      0<».'98 


06H 
1*0 


0BM 
ISO 


66     NOT'07 

1S8     Deo '98 

07  09 


07         100 


960 
13' 

1 
"96 


Low.  High 


70        86 

14        33 

lOlX  106« 

181M140 


100      TOO 
1*1      181 


Range 

from 

Jan.  1. 


68       74M 
83        8S 
88        01W 
90M  100 
90        08 


80        88)< 
89       96 
08M  102 


1S7M  lS29i 


68)K 
76 


70M    86 
46        61 


133  128 
1S6U  126 
1873  144 
107  107 
107  113M 
186      143U 

140  140 
86H  188M 

lbs"  ib'sii 

148      146 

isoM  issH 
iio"  iisH 

116U  117 
147      147 

141  149 


K<S      111M 
STH  101 
106)4  110« 

seiiiosM 


•7     10* 


104      llOM 


•*M   0*^ 

101      118H 


11*      116 
118M110M 
108      lis 
II*      118H 
104M 109 
188      147M 
140      143 
183M 130 
188      138 


108      106 
108      118M 


107      100 
84M '94H 


66        78 


00      111 

»*H    03!^ 

SS        98 

109Mlll>t 


08U lOlM 
1149 lai 


11*      183 
8*      100 


rm  100 


BONDS. 

N.T.  STOCK  EXCHANGE 

Wbek  Endino  Dec.  16. 


Flint  A  Pere  M  g  6b.  .  ..1930  A-  O 
iBt  oonaol  gold  68 1939  M-N 

Pt  Huron  DlT  Istg  98.1939  A-O 

FlaCen  A  Pen  latg  98..  1918  J-J 

l8t  land  grext  gold  98.1930  J  -J 

Consolgold  5b 1943  J  -J 

Ft  8  A  V  B  Bge.  Set  StLASF. 
FortSt  n  D  Co  iBtg  4)^81941  J-J 
Ft  W  ADC— I«tg4-6s.l921  J-D 
FtW  A  RloOrlBtg3-4s.l988  J-J 
Fnlton  BleT.  See  Kings  Co  121. 

Gal  Har  ASA.  Sec  S  P  Co. 
al  HAH  of  '82  1st  98.1913 
Ga  A  Ala  Ry  Ist  pf  g  9b.  1045 
OS  Car  A  No  lat  gn  g  98.1929 
Georgia  Paclflc  See  8o  R7. 
Grand  Rap  A  Ind.  See  Pa  Co. 

Han  A  St  J.    8e«CBAQ 
onsatonlc.  See  NYNHAH. 
Honst  B  A  W  T  1st  g  9S.193S 
Hons  A  Tex  Cen.  See  So  P  Co. 

ilUnoUCent  Istg  4s... 1991 
Registered 1961 

1st  gold  8Ma 1961 

Raglstarad 1061 

Ist  gold  3s  sterling., ..1991 

Registered 1991 

Coll  Trust  gold  48 1992 

Registered 1993 

L  N  O  A  Tax  gold  4a     1963 

Bagutered 1093 

CoU  tr  2-10  gold  4a.. ..1004 

Registered 1004 

Western  Una  latg  4s.l061 

Registered 1091 

LonlsTllle  Uit  g  SMs  .1098 

Registered 1993 

St  Louis  DlT  g  38 1991 

Registered 1991 

Gold  8^8 1»91 

Registered 1991 

Cairo  Bridge  gold  48..  1990 

Registered 1090 

Middle  Dirreg  98 1981 

Spring  DlT  Istg  SHb.  1991 

Registered 1991 

ChloStLAN  Og  5a.. 1991 

Registered 1961 

Gold  SMa 1991 

Registered 1061 

Mam  DlT I8tg4s.... 1961 

Registered 1961 

BeUeT  A  Car  1st  6a. .. .  1983 
St  L Son  1st gag4a... 1881 

CarbABlstg  4s 10S3 

IndBIAW.  SMCCCAStL. 
Ind  Dee  A  W  Istg  98... .1089 
Ind  III  AIal8trefg9s.. 1948 
Int  AGtNolst  gold  6s. 1010 

Sd  gold  6s. 1009 

8d  gold  4a. 1081 

Iowa  Central  lstgold6al838 
Iowa  Midland.  Sm  Cb  A  N  W. 
Jeflierson  RB.    8m  ttrie. 

RalAAOR.  SmUSAMB. 
an  A  Mlcta.  8m  ToI  A  O  a 
K  C  A  MRAB  Istgng5a.l0a0 
KC  PAG  IstAcola  Sa.l0*8 
KanOAPaa    SmMKAT. 
KanaaaMld.   SmSILABF 
KaniaekT  Cent.    Sm  LAN. 
KaokADaaM.  SmOBIAP. 
Kings  Oo  Kl  aar  A  Ist  g  6s  '*6 
B^U  n  1st  n  g  Sa  SOT  A.'SO 
KnoxTllle  A  Ohio.  8M  80  Bt. 

LakeBrleAW  lstgBs.1987 
3d  gold  6s. 1941 

North  Ohio  Ist  gu  6s. .  1946 

LSAMS.     SMNT  Cent. 

Leh  Val  (Pa)  ooll  g  68  .1007 
Registered 1007 

LahVNT  latgag4Xa..l04O 
Raglstered 1040 

Leh  VTerRr  Istgn  g  981041 
Raatatarad 1041 

L  TCoal  Co  lat  ga  g  61. .  1033 
Baglatarad 1988 

Lehl  N  T  lat  gn  g  4a. ..1049 

Baglstarad 1049 

Kl  CAN  lata  Istpf6a.l014 
Oold  guar  98 1014 

Leh  A  Wtlkeab.  Sm  Oant  NJ 

Laror  A  Canar  VaL  Sm  Mo  P. 

Lex  At  A  pr.  SM  MatSt  Rr. 

LIteb  Oar  A  W  Istf  8a.  .1016 

L  R  A  M  lat  g  Sa  lOST  Tr  atts 

Lone  Oook.    Sm  Bria. 

Long  lal'd— 1st  eon  g  6a.l0SI 

lat  eon  g  48 1981 

Oanaral  gold  4a 1088 

Farrr  1st  gold  4Ka....t033 

Oold  4a 1088 

Dabantare  gold  68.. ...1084 
N  TARB  Istg  6s.. ..10*7 

Sd  Inoome 1037 

NT  BAM  B  cong9s..l939 
Bklrn  AMon  Istg  68.191 1 

Ist  5s 1011 

Nor  Bhb  Istoon  ggn8B..'S3 
N  T  Bar  Bx  R  lBtgagBs'48 
Montank  Bxgng  5a...l046 

La  A  Mo  BIT.    Sm  Cbl  A  Alt. 

LB  A  BtLConong  98.1080. 

TrCooarta 

Oanaral  gold  4a 1948 

Iioa  A  Nash— Oaoal  Br  78 1 907 

(10  AMlstg  8s 1930 

*d  gold  8s 1980 

■  B  ANaah  Istg  6a...  1919 
Qaneral  gold  On 1 9Rn 


Bid. 

120 

99 

lOl 

105 


M-N 

J-J 
J-J 
J-J 
J-J 

M-B 
Bl-B 
A-0 
A-O 
M-H 
M-M 
J-J 
J-J 
-  A 
A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
U-H 
M-S 

J  -J 
A-O 
M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 

H-B 

J-J 

J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-H 
M-8 
A-0 
A-0 


J  -J 


Q-JI 

fJi 
M-S 
J-D 
J-D 
M-B 

M-j- 
M-8 

J-J 


M-B 

.n-s 
J-J 
J  -J 

J-D 

J-D 


iViea 

Friday, 
Dec.  16. 


A.$k. 

Bale 
100 
Bale 


Xote.  High. 

1I8M      120 

99^  100 

90k(  101 


95 


108      

89M  Sale 
64M  Sale 


98^  100 

106H 

99      


106  Mar '98 
88^ 
66K 


98MSale 


U8}<. 
110  , 
lOSK. 
101      . 


90  90M 

106         106 
97      Deo '98 


»5«        98« 

118XNoT'98 
112K  NoT'98 
103  Oot'98 
108KApr.'9H 


104      105 


108 


98     Sale 


81       8!« 


96     Sale 


118 

101 

98 


108      104 

MOIKSale 

~I32M  136 

93        93 

61      Sale 

106      


71     Bale 


60  Sale 
46« 

66 
46 

118  

104M  Bale 
lOSM 

118 
104 
lOOK 

104 

ioe« 

106J< 



110 

toow 

9SS 

"b'l" 

"ii\i '.'.'.'.'.'. 

ioi" 

'.'.''.'.', '  ik" 

"iss 

1*0  

100  

184 

04   

98   

97 
94 

05   .   .. 
05   100 

"ii" 

•108      107 


69MBale 
4        10 

104      

184      

•Ill      

■tl4M 

'117      


ir««*'» 

Range  or 
Latt  Bale. 


No. 

19 
83 
74 


84jJ 


104H      104X 
103     Apr.'Ur. 
108M      10% 
101     Mar'« 
lOOM  ^p.'98 


108      NOT'98 


9BH        98 
si%  Dec '98 

aiii    '08 


185      NOT'08 
1*3      S<q>.'98 


lOOW  NoT'08 


98  08 

00      NOT'OS 

104     'NoT'98 
04M      106 

13214  NOT'98 
92W        08 
6"M        6IK 

105M      106 


89M        7* 


80 
46 

lis 

10IM 
;  Deo '98 

Ang'08 

ioiii 


NoT'98 
(J'lr'97 
(Mar '98 


Oot.'08 


Bai>.'97 


Deo '08 
Deo  '98 


NoT'98 
NoT'98 


100      NoT'Oa 


BangM 

from 

Jan.  1, 


Low.  High 

no  120 
85  100 
88     101 


■  '  106     108 
893      66        86U 
828      54M    Wii 


88K     09^ 
106      106 
98        97 


88      106 

I09H11S 
108H  112^ 
108      109 
101      lOSM 


68 


61  6SM 

6X  NOT'98 
106  NOT'97 
186  126 

111  111 

117      NoT'98 
117(4      118 


72 


100  104M 
103      10.1 

»7X  ICS 

101  101 
lOOM  lOOM 


101      106 


92m    96 


78^    83 

Vaii'Vs" 


119^  126 
123      188 


lOO^lOSM 


»3 
90 


08 
00 


07  106 

108  106 

116  13!tH 

78  93 

44  euK 

07  106 


SIM 


60 
49 


40 
86 


lis  118 

06  104M 

100  108 

104  104 


09     too 


107     118M 

b'sJi'ViJi 
"b'i 


08 


80       84 
117     124 


86W 
868 


08       08 


100      108M 


88 

6 


63 
7 


180M ISS 
106  lit 
118  lis 
116X111 


*  No  price  Fndar:  these  are  latest  bid  and  aaked  this  week,  t  Bonds  due  Aogoat.    i  Bonds  due  April.  II  Bonds  daa  Jaaoarr.  {  Bonds  daaJoi^    a  Option  aalea 

OUTSIDE  SECURITIES   (Givbx  at  foot  of  7  oonsboctivb  pages).— (?^»Sr  SECURITIES,  die 


Qaa  Heearlclea* 


OitrOaa  (Norfolk Ta). 

1st  «a 

OolDmbna  (O)  Gaa— Stock 

lat  9s  1938 JAJ 

Oonaolldat  Oaa  (Bait)  Set 
'Jonaolld  Oaa  (M  J)— Stek 

1st  5a  lOM  JAJ 

Conaol  Oaa  (PItU) 

Praf 

Bonds  Os 

Ooaanm  Oaa  (J  C!ttr)— Stk 

Ist  6s MAN 

Detroit  Oaa— See  N  V  Bxo 


Bid. 


36 
1100 

78 
(10* 
BaltL 

i5»* 
88 

"i*H 
looH 

82 

lO'^M 

h.  list. 


76 
106 
1st. 

1«M 

88 

36 

69 
1O0H 

88 


Hita  Seen li Ilea. 


rort  Warne  (Ind)— Sto  ;k 

1st  6s  1036 JibJ 

Grand  Raplda-Stook 

lat  9s  1916 FAA 

Hartford  (Ct)  OaaL...S9 
Indiana  NatA  lU  Oa»-Btk 

IsteslOOS  ....  MAN 
Indlaoapolla  Oaa— Stock. 

1st  8a  10*0 MAN 

Jarsar  Ottr  Oaa  Light. . . . 
LMlede  Oaa— N  T  Stock 
Lafaretta  (Ind)  Gaa— Stk 

Ist  88  1994 MAN 


Bid. 

Ask. 

6n 

78 

80 

84 

04 

96 

•108 
f  48 

106 



48 

68 

68 

70 

116 

139 

103 

106H 

■xoh. 

88 

88 

84 

87 

Qna  Meearlttea. 


Loganapt  A  Wab  Val— Stk 

lat  Ba  1929 JAD 

Madison  (Wis)  Gas— Stck 

Ist  68  1936 AAO 

Ohio  A  Indiana— Stock. . . 

Ist  88  1038 JAD 

Peoples  Oas  A  C!oke— N  r 
Phlladelphu  Co— Sm  Boa 
StJoaapb  (Mo) 

5s  1087 JAJ 

Bt  Paul  Gaa-Stook 

Consol  9s  1044  ....MAS 
»^«o^i««i  r}iyi — ntfxilr 


Bid. 


S3 

71 

60 
«  99« 

47 

118 
Stock 
ton    L 

86 

08 

91 
J  84 

80 


Aik. 


60 

74 

84 
108 

90 

70 

Biak 
lat. 

41 

05 

63 

8B« 

2r.H 


UKa  Seonrltlea. 


Brr'seOas—  it  »s  '46.J  AJ 
Western  Gas  (Mllw)  

6s— Sm  N  r  Stock  Bxch 
Teleg.  Sc  Teleph. 
tmencan  Dlst  Tele— NY 
imerloan  Tel  A  Cab— NT 
Antral  A  Booth  Amer. . . . 
Ihea  A  Poto  Telepb— Stk 

Bond  6s 

O')mmerolal  Cable 

tommer  Union  Tel  (NT). 

nn  01  re  A  Bar  State  Tel.. 

e  A  nd  lnt«n>«t.   tPrioo 


80 
9IK 

Hat. 

stock 
Stock 
108 

95 
103 
189 
118 

76 
per  sh 


04 
03M 


Bxch 
Bxoh 


60 
106 
100 
lis 

80 
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.«n  t«aCT.....tiil 
ia«M*» II — 


l«4« 

•Mr*« IM* 

I  AU  l«n(«*.IMI 
Mf  •• IMI 


...IMI 


Si««al«.i«M 

Rr*Mto.l»M 
UI(te...lM« 
.l«~ 
. If—-    _ 

iri«i*«*.i*ii|J-J 

B.  aMlUaay. 
_>«tr«l*..lMn  . 
>ATl«M(l«.IM«{ 


o2rS&Sri«lrii'ii.'itM  M^ 


*>pruif«(ac'Mii- 


IMBoStMa  •ait'te. . .  iti  i 

^»«— «ii...iw 


■■»*«oUf  L 


, .  *-0 

KlMMMtlM'      (It-TTM-i 
MMI«9M«* l»n  J-D 

alM«aAC»Maet.ltn  M-M 
tMMCtSUtoV.ltlT    A^ 

ilal«oM««..l*l«l^ 

_^   ij.  aviirawAW 

MBvALM^Tifc.lM* 

;•*#.   «mOU«*IIW 

iHat.    aMOkMAN  W 

■mU.  anOhMAMP 

A  p.    aMCkMAMP 
Ln.  aw  BO  BAH 

^,  >*aii>-i«»«ri..iMT  j-D 

bllOMMMI* IM4 

■••m*aUl«aMt«...|M*.    . 
r- -        -    -|,j.o 


Ltt' 


iiVi 

IAW 

IM 

•lO* 

•  ai 


i-j 


I 


r-A 


^Mfe  WMtM  UlfTl.-ia 

pmm*  •■  i«  MM  ta .  lati 

tP  ml* « 1* IM fm. . ■•• 
MAA  lit  t4«IM  ■«.■•• 

taB  ttKvUIMack^tl* 
^^"^     aMMPMAM. 
ifti-^Ulfto.lM 

«•. ltt« 

■  MM  I*. 1M4 

.mUI«  <•.... !••• 

B*tOontU. 

lMA*l«>t.ltM 
IM«««**-..IM* 
biM*(a(...ir 

I 

...laiT 

...ItIT 

...It 
...If 


D 

P-A 
P-A 

t«  wMMM  <mm  L.  laaa  J^  J 


▼•raVIAWM  (■•..■•• 

UMf  a  O  P  A  I.  M  « ••  ••• 
ftLifm  ia«M«  ««ai.'«7 

-»«•}. IMT 

•MtaiciMa 
rAMan«latt 

J.OW..AAK 


IM*i>! 


raaM  «*..tT  J 

■iiiniiiia».l 

i^mt  M I 

-^ialM*latt5«.l»4T 

iLACMtvoato  .l*li 

'•MTOAH 

iBA' 


kBi*.  aaaao 


-^-  J**T.  awTVoe. 

BoCSaiXUA^ia  4  -  J 

tea*. laai  ~ 

uimi^mm  ■• laaa 

M«*TaPk laiT 

Ma*ii«MiiwaAi.i*iT 
_fii  MM  ••  jmmt  B*.  laaa 
m^nmtmuL  awLA* 

iMaajBBaM.  awKMOa 

gtjkrBMMBB.    awLL 

1  TpiM  A  rtB-Mta.  I  aaa 


:i 

J -J 

J-D 

M-S 

Sift 


IIS 


iia    ■■I* 

lai     Sal* 

iW" ::::: 

im"  mi 
'.','.'.',',  "Ys" 
'Vi"  iii 


W 


ISI 


lU 

•loa 


laSMSaa^'p* 
taa   dm-m 

IMW  NoV-M 

.03    lOJQ 
lii"    Vii 

\M     D*c-»« 

lesHiir'M 

IMM  D*c-WI 

*l     OaclM 

lOS    J*n.-M 


laa   Mar'sa 

1^     Il8)t 
lot         lOt 


IIS 
ISI 


IIS 

Itl 


ittM  IttM 
it4"  iuii 
tiii  dm'ss 


10 


ss 


S4 


SMDao-ss 
n    P*k*t7 


I 


P-A» 
i-O 


ri 


i;i 


A4>1 


Itf     Its 


tONaal* 


TS 

StMSaU 


101     . 

lie  I 
lit  . 
SIM  I 


loiit. 


lOSM 

lOSteSal* 

i'atNtei* 
101^ 


It4     aal* 

IIS     

StMtal* 
lOS     B*l« 


Itl 


,  107 


!?JJMi»». 


loiw  NoTte 


lU     OtCtS 
ItOM     110 
lie     OeU'Og 


Its      iss 


saw  ti 

atN  u 

TS  TS 

SSM  SSM 


101  lOIVi 
lOSM  IIOM 
III  NoVM 
SOH      SSM 

UN    "ii" 


tO«         IDS 
ISS     NoVOS 

io^M  iosM 
io«  ions 
los  um'»5 
lotM  io«w 
100      100 


IM         It* 
IS     !>•<<'»() 
StH       «»A 

lOtM     108 


lat      ISI 

lOSMHOT-OT 
I07JI      I07X 


Its 


so 


ss 

10 

4 

"si 

SST 
SIB 

lis 

"l 


IIS? 

« 


JSTl 


lOS     lOT 

"si"  iosis 

lOOMIOSM 
lOlQlOSW 

loa    losil 

STWI04W 

ss     ss 

los    los 


los    los 

so       SSM 

luwnsw 
101     los 


lOSWIlS 

1  uS  issH 
its"  is84( 
iYt"  isiii 
"so"  "ssJi 


BONOS. 

W.T.  STOCK  KZOHAMOB 
Wbu  Emuimo  Dsa  IS. 


T0«  "M 


•M     SM 


N  T  0«>t  (Cjo.) 

t*O(...lS8S-l004 

!4*..i8so.ieos 
is»o-i»oe 

D*M**rU«xtf  4f....l00ft 

■  Mm*r*l tsoo 

a«2a 1»»7 

BMtWoril. 1»»7 

Lak*  Bhor*  eol  g  SM«.  t««8 

ll«ili«»riil ISStl 

Mloh  OMit  *aU  (  SH*. .  I  »«8 

-    '    •r** 1008 

lltT* 1900 

B*im»r»a isoo 

KJJaaaBn  l(t4a.l08S 

B«tl«>*r*l I»8« 

"      Sbora  In  4*i«.SSSl 

■Miad SSSI 

Ork  lit  (at  4*.  loss 

.■>«MS loss 

9d(«rrid  S* ISSS 

B«(t*t«r*d ISSS 

OlMiflsId  Bltom  Coal  Oorp 
l«t  •  flat  (0 1 4<  nr  A .  '40 
Small  bOBd*  Mriw  B.  .'40 
Soar  AOaw*  lit  rafS*.'4S 
B  W  AOfOOD  l>t*xl5*.'tS 
Nor  A  Mont  lMO(S*-'IS 
B  WAOTR  Ut(ii(B*.18 
0*w*  A  R  Sd  n  (  S*..191S 
BlTi 


DtlaaABUI 


r4*.'8S 


lOlM  lOlM 


10^  1 


I4S 

110 

ISS     Its 


Its     Its 


StK  SSM 

8SK  88 

80^  90 

TOM  TO 

TS  84)4 


100     10« 
lOBM lOB 


lOT    no; 

lOSMIO^ 
lOS     108 
ss     104)4 
S«      100 


1SMltS)4 
118  11«^ 
TO  88)4 
*n«l08 


Its     ISS 

ioo"  ioTx 


Mob  A  Mal  lit  (o  (la-ISOl 
OaitAAdlMga  (4a.lS81 
M  T  APiitlnoon(n(4a.'OS 
N  T  A  Nortb  l*t(  5«..I«87 
Laka  dbor*  A  MIota  Boath— 
0*t  Mod  a  ToI  lit  TilSOS 
Lak*  Sbor*  diTtd  7i.  I860 

Oon«>l  l«t  Tt 1800 

BasMwMl 1800 

OonaotSdTi leos 

BaiUUrad 1808 

Sold  Hit 1987 

B«slM«r*d 1887 

OteATlft  f  L  SAM  8  7*'01 

KAAOK  l>tfeS*.l888 

MataonC'IRRlttB(.l884 

Mlab  Oantr-litooo  7il808 

lltooaS* 1908 

S* 1909 

B* 1981 

B*(t«Ur*d 1981 

1940 

1940 

ABtl>ting8i.'89 
N  T  Ohio  A  at  Llstg  41.1987 

Baclitand 1987 

N  TAOnMiw  Lak*.  8m  Brl* 
NTAHar.  SMHTOAHnd. 
RTLaokAW.  SwDLAW 
MTLBAW.  SMftta. 
NTAMaaBoh.  8m Lone U. 
NTANB.  SMNTNHtH 
N  T  N  B  A  Hart  lit  r«c  4i . 'OS 
OoDTart  d*b  o*rt«  81,000 . . 

8maU  oarttitlOO 

Houatoole  R  SOD  ■  St.  1 987 
MHAI>*rbT*onSa...l918 

NTSNBUtTa 1908 

lit  8* 190S 

H  T  A  Mortb.  8m  N  T  O  A  H. 
N  T  O  A  W  eon  lit  i  S«.  1989 
Bafondlns  litg  4t....l99S 
B*BinB,000  onlr. . .  1999 
MTAPnt.    SmNTOAH. 
NTAB&    8m Lone  UL 
NT  SAW.    SMBrt*. 
NTTazAM.   SMSoPaeOo. 
North  IlUnota.  8m Obi  A  NW. 
North  Ohio.    SmLBtUAW, 
Northara  PaotSo— 
a«B  in  RRALOtfgSi.'Sl 

B*«in*r*d. 1981 

8tPANPranBSi...l988 

Ba(tn«r*datA 1988 

Prior  llan  r  A 1  g  1 4a . .  1 887 

Baglatwrwl 1887 

OM*r»l  ll*n  gSt S047 

B*gtiUr*d 8047 

WaabCant  Utg4>...1848 

MorPMT«rUo  ing8a.l8S8 

NorBrOal.    SMOantPaa. 

NorWU.   SMOStPMAO. 

Nor  A  Booth  ingS<....1941 

Nor  A  Wan  gangs*. ...1981 

N*w  fUT*ringS*....1889 

laurrmtAazt  gSi...l9S4 

OCATU  ngS*....1988 

Solo  TAN  Blngllg4*.1989 

H  A  W  Ur  inoong  4*.  1990 

B*gt*t«r*d 1998 

BbbII 199A 

Nor  A  Mont.  SmH.T.Omu 
rtalkLOh  lnaonS«..19S0 

V^Iaaom* ISto 

inaoM*  Mnall 

OladAW.  SNOOOABtL. 
Ohio  A  Ml**.  SmBAOBW. 
Ohio  Bivar  RB  ing  S*..188a 

'        jlsoMSa. 19S7 

Ohio  SoatSani  in  g  S*..1881 
a«a*nlgaM4* 1981 


■Bf 'rrOoo*rtt«., 
•  AitLina4t. 


Oa  A8tLina4t loot 

OiaAOaL    SMSoPaaOo. 
Or*  BrA  NaT  IM*  ( 1 8*.  1909 
Or*  BBA  NaT  son  g  4*..194S 
Or*  Short  Lin*  in  g  St.  1988 

DUh  A  Nor  in  7i 1 908 

OoM  S* l»l« 


rn»* 


Mamftor 


MA-    Aik.  Item.  Bifk.  tla.  L»m.Ht§k. 

109      

108)4 

108      

lOSMBaK 
108     

110     

108     

97Maal* 
97     Sal* 

96« 

9S        96H 
10614... T7 

losQ   .... 

lOlS 

iV 8K  Sal* 
I08MIII 


ISO 


IIIM. 


llSKSala 

iosji ::::: 


ISO  

Ill    

•I04M  lOSH 

Ill 

ISS      

188      


lOSMBal* 


'ITOK  , 


108)4  B*|>. -ST 
tOS  NoT'Oa 
lOMtlM-tS 

104HJ'n*'9S 

110     I>«)'98 

108     NoT'98 

98M       97M 

9S)4       97 

«6|J        87 

88      NoT'98 

108)4  I)*c '98 

10B)4  UM'08 

108      Mar'OT 

iVs  ■    iVa" 

119>4  IISU 
108  Not' 98 
too     J'na'VS 


9B     J'lr'88 

itsii    ISO)*   "> 


lOT 


Its      ItSM  NoT'98 


ISI  Apr.'BH 
108)4  lOSU 
108  Oot.'98 
107  107 
tlSM  HAW 
IIBH  Dec'BS 
t0eV4  loeu 
tOS44  lO&M 
108)4  D*e '97 


Aaif'M  \\V.  iof"  iVf' 


ISl      Oot.'98 

111      iim 

104Xnec'B8 
188  r*b.-98 
181)4  J'D*'08 
186)2  Jan. 'SB 
108  F<*b.'98 
108     Jan.'88 


I  OS 
104 


106VC 
NoT'99 


46 


Jmi^  1. 


117)4  . 


tot 


s'i)4  8<da 


.  ISO      116 


187 
ISS 


88        97 
89^8ala 


lOB 


80 


i-i      80 


eOM  Bala 
189     ISO 


I04K  Oet.'97 
179  17S 

171  178)4 

188)4  AlKt'98 

iti)4  NOT'98 
116      Dec'BS 


!?;m 


W  NoT'9S 


1011)4 
t0l)t 


lot: 


117)4  117)4 
117  Oct  'Ol 
lSl)4  0ot,'98 
ISO  Bep.'B8 
lOlH  10O4 
100)4  aap.'BH 
68K       <)»H 


MoT'SB 
116 


J'na'98 
Doo'fS 
No»'98 


117)4  Allg'98 
■-■      P*b'«7 
87)4 

i        80 


lot    aaa.'98 


108    loai 

I04M  1041 

looS  losS 

104  106 
106)4  110 
104M  109 


106W  108)4 
104i}  lOSit 


10844  lis 

loiQiisw 

108      108 

loe    106 


86       86 

•tsaat 

tl8M  IS^W 


18S     Its 

181     181 
108      lOSM 

106)4  110 
lOBM  lOOM 

108      lOnS 
108     107)2 


181  Itl 
110  IIBM 
108)4  10* 
198^ 188 
181  187 
186)4  1S6)4 
106  108 
108      108 

ioo"  JOTJi 
104     '04 


146     ITS 
US     ITtM 
tS6Wlt6H 

lYs"  191)4 
113)4  11* 

108W  10» 
an"  104)4 
101)4  lOlS 


US     119>4 
lit    lis 

184      181)4 
184U  180 
80)4  i°*>4 
98      lOlS 
67         8»M 

"ss"  "96" 

104      lis 


108  108 

I*'  }!I 

118  198 

IIT  119* 

BS"  "97)4 

T4K  *0 


108      108 

so"  "SSH 
8        IS 
8)4     1«N 

tb"  sr* 

HI    lis 

89      lOlK 

"8     \\\ 
191     Itl 


taaaa*aa*ji 

OUTSIDE  SECURITIES  (Oivu  at  rooT  of  7 


•  Bondada*  Jalr.    I  Boadadn*  Jon*,    i  Bond*  do*  Mar.    1  Bond*  da*  Mot 
00W8B0UTIVE  PAOKS).— T^i.    &  ELEGTRIC,   die. 


iMtiie  CaMvaalaa. 
Mb«ir6Dl4*ht  Oo... 

^  Biinrl*  Co 

~    ttlOi)  ■  U  Oo.tS 
Stotan.. 

l«iOo..tS 

raOolTT-KT 

lilOoark-N  T 

""       Ofc... 


Bid. 


ISS 

40 
t   41 

»...•!* 

stock 


u 


IT6 
60 
46 
i« 
16 


SaatHa    Oaaipaalaa. 
n  ma  BaMrt*  Light.: 


Port  Warn*  Blaa  Oo .  .86 

0«a«ral  ■wuiii  OoI^n't 
Do  prat.— Sm  Boaton  L 
Hartford  (Ot)  Blae  lA  Co. 
Hartrd(Ot)  UAPovOoSS 
MoBdlaon  Kaotn..... 

Do  iir*f*n*d.    

Narragan.  ( ProT)  ■  CO.S0 
New  HaT  (tt)  Btae  U  flo 
Eh  >d*  lalanfieP'T  Co. 


Bid.    Atk.  II    -ItotH*    C»ni»aale*. 


4? 

Btook 
Itt. 
186 

t   4^ 

as), 
to 

tz>l4 

177 

xllB)4 


■x*l 


SSH 
Oi 


186 


l-oronto  (OanlBlec  Lt  Co. 
rhom-Bontt  welding  Co. 
JDitad  Blec  LlAP  Co  pref 

Bonda 

SToonaooket  (R  I)  Kl  Co.. 

jParrr  Companle*. 
S-klrn  A  NT  rarry-Stock 

Bond* 

tobokeo  Ferrr— StoolL . . 

Jat6alB4e m&n 

aatropolltan  Parrr— St.. 
lAnd  interea*.    tPrt* 


136)4 


19 

83 

100 


40 
«  86)4 

148 

110 
«108 
n«r  Ah 


Aik. 


l8S>t 

100 

18 

86 


40)4 
96)4 

144 

lit 

110 

ar*. 
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BONDS. 

■.T.nOOK  EXOHAHOE 

Wan  Smdino  Dec.  16. 


Oct.* 


J-D 


A-O 


OraBtaL— litoong5>...ia<6  J  -J 

Non-com  luo  A  Si 1946  ^p.* 

Mon-CQ  Ino  B  4  col  tr. .  1»46 
Onraso  *  Borne.  Sm  N  T  C 
O  O  F*  8t  P.    Sm  C  &  N  W 

P«o  CoMtCo— l»t  g  5».  1»4« 
tot  Mluonrl.  Set  Mo  P>c 
Panama  Istifg  4)^s....l917 

Btnbti<Xjg»i 1910 

P«nnC0(nUtK4Ma...ie81  J  -J 

BaRKterad i9ai  J-J 

atd3  4iooltnutraK.1937,M-8 
P  O  O  &  Bt  L  con  ga  g  4)<>- 
-  -  -'^•-  A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-Oi 
A-O 
A-O 


.1940 

BwlaaBcnar 1942 

Sanaa  Cgnar 1942 

BarlM  D  4a  guar 1945 

PItU  CIn  4  St  L  Ut  7«.1900 

Baglitered 1900 

PItUFt  W*0  lit Tl.  1912 

MTl 1918 

M7i 1919 

StL*  P  lit  con  g  5«.19S2 

Bagutared 1933 

'Jt««  *  Pitu  con  •  r  7a .  1 900  M- N 
S«ngng4Maaar'aA.1948  J-J 

Barieaa 1948  A-O 

■rIaftPlttgugSMa  B.1940  J- J 

Sanaa  C 1940  J-J 

arB*Iazlftgag«WLl941  J-J 

Allachyalgangng?*.1948  M-8 

N*CB<lgagangng4Wa.'4S  J-J 

raiiiiKRlatraalMg4a.l9iS  Itt-N 

Ooaatanugg  Sa 1906  J-J 

OonconanerOa  rag.. .1903  Q-M1 


Cong  6a 1919 

Baiutand 1919 

Cong  4a 1948 

01  *  Mar  lat  gn  g  4)<a.  1986 

ON  J  RB*Cangan4a.l944 

O  B  BB*  Bga  lit  go  4a  g.'M 

Bud  k  iMwit  latg  4a  .1986 

ftnaaooia&At.  SML&Ifaab 

Pao  DacA  B  latgOatr  rac'SO 

■raaa  OIt  latgAatrra&'SO 

Sd  a  6a  tr  rac  1  at  pd..  1 986 

Pao  ABaat.  Sm  C  C  C  A  St  L 

Pao  APakDnlatKaa...l981 

Sdg4Ma Fab.,  1981 

Ptna  Craak  raa  gnarSa. .  1988 
PttuCtnAScL.  SaaPaanOo. 
P  0  0  A  St  L.  at»  Pann  Oa 
Pitta  Clar  A  Tol  latg  Sa. .  1988 
PttUAOonnallaT.  SmBAO. 
PtturtWACb.  SaaPannOo. 

PitU  JonoUtgea 1988 

PttU*  h  Kna-8d  g  6a  . .  1988 
Pitta  MoK  A  To— lalKU  i5a.'38 

jiMfur  e* 1984 

-  JtaKa«ABriatg«a.l918 
rmaPAPiitgea I9ie 

Pitta  Sh  A  L  ■  lat  g  5a. .  1940 

lit  oonaol  gold  6a 1948 

PIltaAWaat  latg  4a. ..1917 
Pitta  T  AAatalatoon6al987. 

Raading  Co  gen  g  4a. .  .1997 
Bagtitared 1997 

■anaaalaerASar.  Sm  O  A  U. 
Blah  A  Dan.    Sm  Boath  Bt. 
BioOr  Weat  Iatg4a....l939 
Bio  Or  June  lat  aa  g  Sa.  1989 

BIO  Or  Bo  latg^4a 1940 

Boah  A  Pttta.  Sm  B  R  A  P. 
Bome  Wat.  A  Og  Sm  NT  Cent. 

SaltLakeClatgal  Da. -08-18 
tJoAOIlatg8  3^8.. 1947 
BtLAATH.  SaalUmolaCent. 

8t  L  A  Cal.    Saa  Mob  A  Otala 
1 1,  A  Ifoa  Moant.  Sm  M  P. 
St  L  K  C  A  N.    6€€  Wabaah. 
Bt  L.  M  Br.  Sm  T  KK  A  or  8tl. 
8tLA8F>daSaCnA  ..1900 

idgoldSa  CUaaB 190« 

id  gold  ea  ClaaaO I90a 

lat  g  Sa  Pierce  C  A  O.. 1919 

Qanarml  gold  »a 1981 

OaBaral  gold  6a 1W8I 

lattrnatgold6a 1987 

rtSAT  BBdg  latgSa.  1910 

EanaaaMld  latg 4a...  1987 

MLABF  KK«4a....l99e 

ioathwDW  lat  I  Sa...  1947 

•t  I<  So.  Sm  Ilhnuii  Cent. 

•tLS  W  latg  4a  bdcfa.  1989 

id g 4a Ino  bond otfa..  198V 

It  Panl  Ottr  Cab.  c  g  5a .  1 987 

Ssarantaad gold  Sa...l9a' 

■iPaalAI>nlath  latSa.193 

id  6a 1917 

•  IPaol  M  A  M  8d  6a....lV09 
Dakota  an  gold  6a.. ..1910 

lat  eonaol  gold  Sa 1988 

Baglataiad 1988 

Badaead  to  gold  4V<a  1983 

"—-tared 1988 

tlBtgold4a..l987 

.       tad 1987 

mna  Unloa  latg  6a... 1988 
MontC  lat gngSa....  1987 

Raslatarad 1937 

lat  guar  gold  5a 19.97 

Beglatarad 1987 

■  l(latdlTlatg6a.~lM8 

Baglatarad 1908 

WIllASr  latg  6a... .1888 

Baglatarad 1988 

ft  P  A  Nor  Pae.    Sm  Nor  Pac 
ftp  A  8'z  Oltj.  Sm  a  BtP  MAO 
I A  A  A  P.    Sa*  So  Paa.  Co. 
■  PAN  Plat  a  I  g6a...l819 


M-8 

M-N 

BI-S 

r-A 

J-J 

J-J 

M-S 
M-M 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 

J  -J 
J-J 


tadaead  to  go 

Baflatarad.. 

ttottktlBtga 


i-i 


n 

M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 

M-N 
J-JI 
J-J 
J  -J 
F-A 
A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-O 


J-J 


Price 
Friday, 
Dee.ie. 


Sid      Aik. 

HOW  Sale 
84)2  Sale 
tl4HSale 


ia4!4  Sale 


116     Sal^ 


•114 
114 
108« 
106      . 


iosji . 


98 
98 


181 
i  go 


110     HIM 


188  . 
1S6«. 
180      . 


lODMSala 
"■MMSikIa 


98     Sale 
96     


,  1I6H 
.  IISM 


184M  Sale 
lOHM  Bale 
100 
107      


84)iSala 
40     Bala 


11»M 

UOii  114 

181M 

ISS     

•188      148 


118      

iboji ::::: 


ISO 

i'li" 


US     . 

xiiii '. 


WeeJe'i 
Sangeor 
Latt  Bale. 


Lov).  BigK. 
IIOM     111 

84  84M 

68H        S6 


108M     104M 


IISM     IIS 
HO     J'ly'98 
108     NoT'98 

114  Dec '98 
lll>4  0ct.'98 
1 18  NoT'98 
lOS  Deo '98 
108  Dec '98 
109M  Apr'97 
141  NoT'98 
141     NoT'98 


ll^<A|n''97 
i07"MaV'»8 


108     NOT'97 


lOS     Mar's? 


llSMPab.'SS 


9SMDac-98 
9t  Deo '98 
ISM  J'na'98 

180  Mar'98 
90     Sep.'98 

187     NoT-97 

107M  OeC'SS 

181  NoT'98 


90  Oet.'SS 
ISM  Deo '98 
98  J'lr  '97 
97         lOOM 


86 


97 


90M  98M 
91  J'na'9r 
78M        76 


SS    Daa'SS 


11*  JOy'Sfl 
118M  Daa'SS 
114        114 


188M      K4M 
108;^      109 
100      NoT'98 
106     Oat.'w7 


97H 


88 
»7H 


84M        SSH 
•0     NOT'V 

m'NoT'iw 
no      110 

18lMOet.'9f) 
188  Dec'98 
138      Deo'9H 


llSKOeCSS 
lOSMMar'Ba 
108M  Deo '98 
96  Pal>.'98 
lSSMJai>.'98 
180  Oot.'98 
lis  Apr'97 
lliMSaik'SS 


110     NoT'98 
lis"  AnirSS 


100MOat.'97  .. 


810 
844 


Bange. 

from 

Jan.  1. 


Low.HigK 
96     111 
68       86 
89        67^ 


108     107M 


108  116 
110  110 
108   108 

109M 114 
108   113M 
118   113 
104   106 
lOSM 108 


140   141 
140   141 


107   109 


118M116M 


96  lOlM 
94   06 
16   18M 

180  180 
SBM  90 


107M  107M 
ISI     181 


SO       90 
104     118H 


76M  lOOM 


nn    S7M 


7SM  98H 
•1  04N 
64       SO 


SSM    H4M 


111  116M 
IllMllSM 
IHMllOVi 


114      I84M 
Sm  109 
9«2lOO 


69 
SO 


TO 
SS 


8H 
97K 

85M 
40«| 


118     117 

106  lllM 
180  188« 
118M184M 
18S      138 


106M  nSH 


08M108N 
96       96 
188M  1S8M 
llSM 189 


107     llSM 


106M110M 
lis"  lis' 


BONDS. 

N.Y.  STOCK  EXOHANSE 

Week  Endino  Dec.  16 


SarF  A  W  lat  con  g  6a.  1934 

latgSa 1934 

SolotoValANB.  SMNorAW 

aeab  A  Roa  lat  Ss 1986 

Sea  A  B  Bdge.  Se*  Bklm  En. 
Sod  Bay  A  So  1st  g  5a...  1984 

BoCar  AOa  latg  5a 1919 

Bontbem  PadSc  Co— 
Oal  Bar  AS  A  lat  g  Sa.1010 

2dg7a IOCS 

Hex  APsodlv  lBtgSs.'31 
Hoa8ATClstWAN7B.'03 

IstgSsInt  Ktd 1937 

CongSa  lutgtd 1912 

aeng48  mtgtd 1991 

Morgan's  La  AT  latg  68. '80 

lat  7s 1918 

NTT  AMexgnlatg48.'18 
Ore  A  Cal  Istgtdg  5s.l987 
8  A  A  A  Paas  lat  gn  g  48. '43 

TezANO  1st  7a 1905 

Sabine  diT  latg  Ha..  1912 

Con  g6a 1943 

SoPof  Argo  latgSa.'09-lO 

BPof  Cailatgaa. '05-18 

1st  COD  guar  g  5a..  1937 

A  AN  W  lat  gng  68.1941 

S  P  Coast  let  ga  g  48.. 1987 

SPaoof  N  Mex  latgSa.'ll 

Sontb  Rr— 1st  con  g  5a. .  1994 

Raglatared 1094 

Mem  DiT  1st  g  4-4M-58lft»H 

Beglatered 1996 

B  Tan  reor  Hen  g  4-6a.l938 

BaslBtared 1938 

AlaCen  R  latg  6a... .1918 
Atl  A  Cb  Air  Line  Inc.  1900 
Ool  AOreenr  lat  5-68.1916 
BT  Va  AOa  lat  78.... 1900 

OlTlalonal  a  6a 1930 

Oonlat  g6a 1956 

Oa  Pas  Bt  latg  6i.... 1998 

Knox  A  Ohio  lat  g  68 .1985 

Blob  ADanoongSa.  .1915 

Bqnlp  atnk  fnnd  g  68. 1 909 

Dab  6*  stamped 1997 

VlrglnU  Mid  gan  68. . .  1986 

Otdatamped 1986 

WOA  W  lat  or  gn  48.1994 
Weat  N  C  lat  eon  g  68.1914 
SAN  Ala.    Sa*  L  A  N. 
Spok  FallsANor  latg  68.1980 
Stat  lal  Rt  lat  gn  g  4M*-1948 
Snnb  A  Law— Sm  Penn  RR. 
Brra  Blng  A  N  T.  Sw  OLAW. 
'Par  A  o(  St  I,  lat  a  4Ma.'30 
L  lat  ooa  gold  68.1894-1944 
StLMB«aTar(ng6B.19S0 
Terra  Hanta  Blae  BTgSa.'14 
Tex  A  N  O.    Sm  Bo  Pac  Co. 
TaxAP  Rr  BdlT  latg  6a.l906 

lat  gold  68 2000 

8d  gold  Inc.  68,  Deo... 8000 
Third  At  lat  gold  5b.  ...1937 

TolAOC  latgSa 1985 

Waat'ndiT  latg  68... .1935 

aanaralgold6a 1935 

Kan  A  M  lat  gn  g  48.  ..1990 
Tol  Pao  A  W  latgo!d4a.l917 
TStLAKO  latgSa tr.l9ie 
'  'later  AOal  latcg5B.1988 
slos  KlsT.  Sm  Bkirn  Eler 
Cn  El  (Chlo)  lat  gSa....l945 
Ua  Pao— BB  Al  gg4a.l947 

ItM'.itarad 1947 

TrOe  atfi  g  4Ma 1918 

0  PDAO  Ist  OK  9strro.'39 
CnlNJBRACOo.  SMPaRR 
Utah  A  North.  at4  Ore  S  L. 
Dtloa  A  Black  H.  iJM  N  Y  Cent 

Ver  V>1  Ind  A  W.  Set  Mu  P. 
Irglnia  ,Mld.  Stt  South  IIt. 
~abRRCo  l8tg58..1939 

SdgOld  6a 1939 

Dabantnraaarlaa  A....1989 

Sanaa  B. 1989 

latg  6*  Det  A  Cb  Bit. .  1 94 1 

StChaa Bridge  lat«6a.l908 

Warren  BR.     Sm  Del  I.  A  W 

Waah  OA  W.     8-  Sontham 

Weat  N  T  A  Pa— latg  Ba.  1987 

a«n  g8-4a 1»48 

Inooma  6a AnrtL  1948 

Weat  No  Oar.  Sm  Bonth  Br. 
Weatam  Pao.  Sm  Cent  Pac. 
WCtalcBt40-rrlat  cur  6a .  '88 

40-raaroong  5a 1986 

Weat  Shore.    Sm  N  T  Oaat. 
W  Va  A  Pitta.    Sm  B  A  O. 
W  VaOentAP  lBtgea.1911 
Whaallng  A  L  ■  1  at  g  6a.  1 986 

Traat  Co  aartlflcatea. 

Wheal  DiT  lat  gold  68.1988 
Bztan  A  Imp  gold  5a ..  1 930 

Oonaol  gold  4a 19i«< 

WIlkeeABaat.  SmNTSAW 
WUABIonxP.  SMStPMAM 
WInonaAStP.  SmOANW 
WlaOantOolattrgS*  ..1937 
■DgraTed  traat  oertlflcates. 
6a. 1987 


OA8  ABLBCTRIC  MQUT 
Atlanta  OLOo  latg  68.1947 
Boa  U Oaa  tr  otf 8  a  fg6a..'39 
BKlrn  D  Oaa  lat  o<jng6a..'45 
ChOLACCo.  SmPOACCo 
OolDmbtiaaaa  latg  Sa..l988 
Con  Qas  Co.  Sm  P  O  A  C  Co. 
Detroit  Gltr  Oaa  g  68. ...  1 998 


A-O 
A-O 

J-J 

J-J 
M-N 

F-A 

J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-JI 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

M-8 
M-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

Q-J» 

M-8 
J-D 
Mch. 
J-J 
J-J 
A-O 
J-l> 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


Friea 
fridu) 


Dee. 


?S 


Bid.    Aik. 


lOIHSale 


99MSale 


111     

HI     

86     Bale 


113 

Dec'98 


i8l( 
.'95 


7eM8ala 


w 


F-A 

J-J 

J-J 
J-J 

A-O 


J-J 
A-O 
Not. 


M-N 

M-N 


J-J 
A-O 


J-J 
K-A 

J  -J 


J-J 

ii-bt 

BON 
J-D 
J-J 
M-N 

J-J 

J-J 


108      

UIMSale 

'lOOM 

105     lOS 
90     


113 
118 
86 
ISOMFeb. 
197    Apr.'98 


081 

71 
lis'  llSM 
106MNOT'97 
103t(  Dec'98 
Hl«  IIIW! 
\0»ht  Oct.'»8 
103M  NoT'98 

90  90M 


109M 

106     Bale 


11314  NoT'98 
lOtg     105M 


'107M  . 


119MAng'97 


tOTMBale 

H9M 

116}^  Sale 

188     

119     

188M 

100     

104M 

'110     


118 

107J4 

H6M 

H4M 

185 

H8M 

196 

101 

104M 

110 

109M 

90 
llSM 


110 
IIOM. 


107 

HO     Bale 
47KBale 

188 

•106 


BOM 

78M    79 


09     100 


108M 

I08H  Bale 


67MSale 


lis     Bale 
94M 


86     Bale 

108     , 

lOSH 


llOMSala 

'.'.'.'.'.',  "it 


•108M  . 

lOSg. 

98M. 


SiMSale 


Da 

us"  Sale 


OTMSala 


Week't 
Bange  or 
Zatt  Sale. 


Lo%o.   High. 
104M  OetJ97 


104M  rab.'98 


107  Jan.'98 

108  Dec'98 
99  90M 


98M  NoT'98 
76fi        78»< 


Oct.'9M 
NOT'98 


109X  NOT'98 


Sap.*88 

f07W 
NOT'08 

H5M 

186 
NoT'98 
Dec '98 
NOT'97 

104M 

Deo '98 
AnK'98 
Deo '98 


HSMAng'OS 
HO  Dec'98 
108     Oct.'97 


106M  Seik'OS 
I07M      HO 

46^        48M 
188         188 
lOOMDeo'OS 
104      NOT'SS 


80  SO 

78M  Dec  '98 
90  9tM 

100        100 


108M      108 
99M  Oot.'98 
68  68 

86H        S8M 


118 
98M 


I13M 
96M 


34M  86 
108  108 
110     J'na'98 


119«     «10J| 


^ 


6i' 
14>« 


99     Dao'97 


108         108 

108      Deo '98 

IOC      Sep.'SH 

9aMMar'9n 

68  65M 


84      HOT'97 

68M      esM 

7     NoT'98 


SIM  Oet.'98 
116        lis 


SS 


97W 


2 
lio. 


60 
8563 
1 


1106 
1 


868 


/on.  1. 


Loyo.B%gK- 


104M 104M: 


107     107 
100     lOBW 
09       99S 

107Mil's" 
105      118 

78V  86« 
120M  I80M 
187     187 


76        93M 

56M    7ew 

110      llSVi 

98M  ib'sii 

100W118M 
°06W llOM 
98M  10812 
81M    90M 


105M118M 
87  106M 
98       9S 

108     107 


06     108M 


118  lis 
106M 108 
118M11T 
107  115W 
118  186 
118  118M 
118      186 

96"  106*' 
100  HOW 
109      lOOM 

87M    80 

iioS 


nsM 


109      1185J 


lOBM IIOM 


06M  HOM 

96MH0 

88        SOM 

117M188 

108      lOSW 

108     106 


76        88M 
69       79 
80       08 

98  104 


SSM  103 
983    99M 
44        68 

48M    88M 


104M114M 

74S   esM 


81  80 
97  108 
106M 110 


108  HOM 
47M  6H)i 
10       80M 


lOOM  108 
100     108 

80      108 
93M  -  93M 
86        68M 


fi     •«« 


SOM  "iVn 

looS  llSM 


89     97M 


Bo  prleaFfldar;  these  are  lataatMd  and  aakad  this  iraek.    t  Boada  dae  Jane.    >  Uuuasduo  laiy.    j  Ouada  dae  Maron.    '   oondadaa  Jan.    <Boad*4M>«T 

OUTSIDE  SECURITIES   (Give»  at  foot  of  7  conskcutivi  v^qh^).— PERRY   dt    MISCELL'S- 


■  J  A  N  r  Farrr-Stoek.. 

latSa  1948 JAJ 

N  T  A  B  R  FarTT— Stoek. 

Bcodafaof  1988 

N  r  A  S  B  Trana  A  Farrr 

Baad%ea,of  1906 

lOtkAiSd  SU  Farrr 

lat  marts*  1919... JAD 
Cnloa  Panr— Stock 

IttSa    MO MAN 

Barer  par*  accrued 
Pnoe  per  ahara. 


Bid. 


•108 

78 
1100 

98 
<   88 

86 
<106M 

48 
1113 
latere 


76 
101 
811 
9-^ 
•0 


44 

104 
at. 


raiaealimaaaaii.   Par, 


taker  Merrall  A  Con.  100 
km  Air  Power  of  N  T.  100 
imerlfi'DAxeA  Tool .  1 00 
Amer  Back  Nota  Co. .  .60 
4iBenoan  Brake Oe.. 1 00 
^rnar.  Caramel— Com... 

Piaf erred 

Amer  Qroo— lat  praf.  100 
kmer  MaltluK  Co— Sm 
Im  Pneamat  Tool  Oo.lO 
kuMT  Press  Aai  M'a.  .100 
American  Screw 860 


Bid. 

Ask. 

M7 

100 

SSM 

8»M 

18M 

87M 

t  88 

41 

107 

HI 

SO 

100 

9 

Btook 

Bxl't 

100 
tH6 


lOS 
186 


Mlacelianeonn.    Par. 


unHmokeless  Powd.lOO 
V  m  Soda  Foan— Com  .100 

lat  preferred. 100 

id  preferred 100 

Amer  Steel  A  Wire— S« 

vmert/'nn  'Surety 60 

AmerTiD  Plate— Com.,.. 

Preferred  

Bnbaenptlona  ....  

Am  Trpero'rs— etMok.100 
Imer  Sawing  Machine.  .6 
Imer  SIrawboard ....  100 


Bid. 


40 


St'ck 
176 

88 

93M 

"48" 
f      9 
88 


Aak. 


6 
SO 
16 

Bxl't 


34 
94M 

68' 
8*M 


MlacellBiieftUH.    P^tr. 


Imer  Wnnger  oom...luu 
Pref 

tmer  araphophona....lO 
Preferred M> 

Anderaon  (John)  Tob.100 

4atomatlc  Vending...  10 

Samer  ASm  Car<k)ni.  100 

Preferred 100 

68  1948 JAJ 

Bergn  AKngBi^-SH  Phi 
lat  68 

lAnfl  Utfaraat.        tPrloe 


Bid. 


114 

t   I8V 
tl8« 

S8 

100 

Lllst. 

110 

wr  ah 


As*. 


108 

"I'sii 

'ii>< 


16 
71 


118 
aia. 
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BONDS. 

H.  T.BTOOK  BXOHANOB 

Wbbk  Saouia  Dae.  16. 


tWUlalala.lMA 

., «kfiiro#a 

IP— o»o«i>.  1— »I-J 
QM  Vmi'o*  mi!  am  W/iiVi  ii'-jt 

RMAM  M  tr  *•<•  •  A.!*!!  A- a 
T*T«><«ra*tte...lM*U-J 
•TpMlACUla** 

>  ui*i«V. 

%«^  ■•.... 

rAMMte.. 

MAOtawOAIlftal* 


j-i 

J-D 


Oalal(te.'4ai(-S 
TKOo.    IhtWiiUa. 
lUiOiUiiiia'M 

I T  A  li  i  TriaM  ■  •••T  -••■-■ 
lUtaAfcir  -'- 


l*ll  A-O 
IM«J  -J 

iMii|-r 

Itl*  ' 

1*1* 

ItOI 


(•«( 


«M 


MX  I 


IM 


M 


inw 

IM 
U 


•IM      ••)* 


MMI 


IM     NoT'M 


lot     .HoT*M 

n     .Nor'98 

lOtM  Not*** 

IM    rM.'M 


tlU       • 

IMKHoVM 

MMiaa.-«7 

ill"  AoirW 


TO     Aar'tT 


PiDOlar  A  a«Bk  l«t  a  ••■  .'40 
St  L  Tw  Omp*«  auuoa 


40 


M 


M<4I0S 

ia*ttio*M 

M       M 

64     IO«M 


M     IM 


100      IM 

74       M 

lOlM'OBW 

IM     IM 


l«       M 

MMIMM 


i-t 

J-O 

J-J 
r-A 
i-b 

J  -J 
J-D 
F-A 
M-M 
J-D 
M-M 
M-N 
H-N 
M-N 
J  -J 

MofthwMMni  T^  ?•.... '04  j  -J 
WhLKAPOOolMf  as.-lV  J  -J 

u.  8.  ooT.  aacoRirnH.  (Mr 

U  8  a*  nauurad . . .  .OpHooal  Q- M 

(7  8  St  naistarad I0I8 

UtSaeoapoD    1«18 

U  8  4«  raawMiwi Ifo? 

[J8  4^aoai>oii 1»07 

084«nal*tvad lOSS  . 

D84«eoapan IMS  <i-  F 

O  8  B«  nctotarad I»04l<)-  F 


ProaOo  i«tj  4)«*  y«o  rr'iT 

B  Tata  WuOoouo  ■  it«..'M 

S»  ▼■!  Wal  Works  In  te.'M 

•Ub  ■»»•  A  T  IM  a  M.1M0 

iDOOiMaS* 1040 

■u Ok  Omi  Ut a  •  f  M-ivi* 

TVuOimIt  DiTlMaOciaiT 

Mm  DlT  litaoa6...l»l7 

Okk  0  M  Oo  IM  aa  a  s*--** 

Da  Bw O  A  I Ooan  a  ••.'10 
n  8  LaMA  Oo  •  (  dab  a««.'IS 

TtMarMa  IMifS* 1810 

Waat  Unloo  dab  7«.  .  lit7fr-00 

■  lalMarail. t87»-l»00 

DliMtara  Ti. . .  I B84-IM0 

BnlMaraa I8A4-IBO0 

Ool  tnutearSa IVM 

MatCnTaltrd  St.. .1*11 


DSSaeoBpOD 1801  Q-  F 

U8MoiuTaDar 18««  J     ' 


n  8  4a  rag  oarU(Charokaa)'yf 

BTATB  aacuaiTiBS. 

Alabama— CUaa  A  4  to  S.  1 800 


CUM  B«a- 180« 

CUmC4«. 1806 

CnrraooT  fnndliia  4s._18:10 
Din  of  Oolumbia— 3-e5>.  1 8114 
LoDlaiana    Maw  ooq  «t..l814 


Nurta  Oar— Coiuol4«...  1810 


J 
Mob 


J-J 

i'-j 
J.J 
J  -J 
r-A 
j-j 


J- J 
j-j 
j-j 

__ 1818  A-0 

Bo  Oarollna— 4M>  80-10 . 1 8S3  J  -  J 
Tmn— NawaatUam'tSi.lOlS  J  -J 

;      - J-J 

Tlralnia rand  dabt a-8«.188l  J-J 

BaaUtarad J-J 

ea  Aafarrad  bonda , 

TraM  raoalpta  atampad.,,. 

DNLISTKD  BONDS. 
Atoh  Col  A  Pae  "•  ir  cir*... 
Ateh  J  Co  A  Waat  «■  tr  ctf> 
B  AOprUao  S<«i  (WD.ISHS 
In  mon  4i  (wbaD  iw).  I84'< 
Ool  A  Boath  4a  (whan  taaaad) 

Conutook  Too  loo  4a 818 

OtaioAMiaaoon 

Baeand  Ara  (Nr)lM aa.l9ii8  M-N 
Pitub  A  Wan  Oa  tr  otfa. . 


Dte.  IB. 


Bid.     Aik. 


8t     8al« 
M     8ala 


•88       9« 
101     8ala 


..    88 


lis 


iraMk-a 


£m».    Bifk. 


101     Pab'87 


78W 
I8M 

100 


8S 
«4M 

101 


88**  JaJL''*J 
lie     Dm '08 

ioi"  NOT'M 
108     Mar'WS 


116        lis 
111     NoT'VS 


108     

ioi** '.'.'.'.', 

100     

100     

io7u  iVo' 

'lOS      


104  

>iao  

19S  

104J< 

8S  

>  80  

81  Bala 


»Mf 


USMSala 
84     8ala 


JTo 


ll» 

SOS 


Aoat 
/■n.1. 


lU     IK 


SI 
I  11 


88 

xiH 


16 


801 
es 


108K  NoT'M 
108  Aaa'US 
108  Bap-'SM 
104     NoT'88 

iis"  NoV'bsi 

10«H  NOT-W8 
100)tMar'8<t 


104 
U8* 


NoT'ae 

Pab-'-'o's 


88  Dec  '88 
MM  NoT'SS 
81  88 


"tH 


60  60 

61  J'ly,'8» 
87  88^ 

8«  ttlH 

4      NoT-Bf 

l'>4      Aaa'88 

in8«4  J  an. '88 

STMOot.  88 


808 


70 


l'4A 
Mil 
68S 


78  88M 

79  10 1 

"ei"  'si*' 

llliilUM 

ioi"  io7** 

lOS      lOSH 


lOS     lis 
111    llltf 


88       -^^- 
104)i1 
104      I 
lOSN  111. 
107     114{( 

iiAMlimZ 

117     1»«9 
104 


1 1  4      ia« 
10»«  111 

losS  lis 

108)J  104 


!<MW  10* 

lOS     108 

lOSH  108 

88      104 

ii's"  iYs** 

100      10414 
88      100), 


101     IM 


188     188 


8?        88 

87  e4W 

88  88 


4H 


89  71 

48  80 

esH  8SH 

089  IM 

SsS  HIM 

a  4 
101    losM 


doa  Jolr.      t  Booda  doa  Mar. 

OUTSIDE  SECURITIES  (Givbjt  at  foot  of  7  oonskcutivb  pasks).— 


daa  April.       |  Bonda  doe  Jaaoarr. 

BANKS  &  MISCELL'S 


loew  tooM 

--  "3 


S7H   87;, 


—la 


a—a.    ^^     BM     Aaa 


I  Han  Taa.a».t  ilia    *• 


.8*1  88  ~    MM, 

»•♦  M  ' 

,  0.aw...lM   8*« 

-      ..IM'     B« 

iq>:  .••■•■"•Ig,    »• 

trSr?M»-Oaa.lM[      8 

I leoi    M  M 

laaaa|aOraAU«a'18   ,  «• 

lAOOmla  B-taa..'     ltt«  I7w 

,     M  »» 

■  M*Oa.lM'  8I«     »18 

itMlV-IJtaratI***    M  tr 


Mliaillaa— a.  Par.    Bid 

Cauaai*'rlaa(Ckie.)»X     aiH 
,    Pra<.(«haalaaaad)....     78 
'CaMkai^laa-BoodaS*..      8S 

.  Utvran' 8«iMT 100   108 

il.iawTan'Tltlaliw....lOO  148 
U>rlUard(P>— Praf...lM  118 
,  \U4tooa  8a  O— 8toak.l00 

M«a  Itlo 1 

'MalaaBB- 

:Mar«kAMlBara-88..    60 
Itaak'aiaal  Kob-Ooa.lOO 

Prafatrtd 100 

ttaraaothalar  U 
MatTiaa  B>MaBBiaOa..M 
Mxk-Paa  nar-OMa..lOO 

Piata«i»d 100 

IM  Sa  1*41 MAS 

IM7a 

Oo IM 

Waiar...M 


60|t  M 
"■  t  60 
•1 
S8 


t   18 
17 

H 

08 

104W 


00...1M 
IM 

T IM 

Watio— i  Wall  Papar.lM 

NrbaaaAla* 1 

WT.Bfalft  1811. Ml 
M«*  Jar  Bm  A  Iroa. .  1 M 
H  T  Air  Bmto-BM  M  r  8 

NMAotoaft  Vila  06. M 

Miaaraaaa  fionMraal.lM 


88 

M 
114 
IM 

oak  I 

«   IB 


Pklla.liaL 


SA  WU  Bnaai»oai.M 

rn»«ii« -IM 

I^MMrltOaabla. . . .  I M 

»j.V|rtiii7  Bom  ML  IM 

PNnnBd  ..........  .too 


IM 

40 

OYtW'baM.IMl  184 


IPttMrlMf    iwM. 


ADIa. 


iMt  ..,r:i  i« 

,...JAJ      M    ' 

"     IM.   a  ,  .... 

lot     lU 


.!( 


IM   40S 

IM 


iDla.-8iM  Stoakaa. 
-am  Bto*   Baah. 


M 


M 
88 
86M 

im'* 

118 

6 

86 


M 
06 
illat. 

iS" 

80 
100 
107 
IM 


M 

18S 
70 

lie' 


St** 


II 


111 


.ISA.     A8    I  M 


-_      _.- .Baah. 

Uad'ia'dOaMa.lOO    118 
ASIM«al8l7.PAA     M 

M*  ifl  B  t  lai  ia'ISAAO   lo7 
I    Mfct8M........^AJ      80 

»«»»»0a IM 


I    l«  «a.. 


■  ■•IMM 
JAJ    117 


'.     Wlae»H»»aaaa.  Pur. 
I  Tarm  WaraA— atoak..lOO 

IttSa 

I     DebaotuaSa 

Taxaa  A  PaolSo  Coal.  100 

in  Oa  1808 AAO 

TlUaOaar  A  Tran  ..100 
Ttaoloo  Pott— Com..  100 

Prafamd 100 

Trow  DUaotorr-Naw.lOO 
Union  Swtteh  A  BUtoaLSO 

Pratarrad SO 

DnloB  TjMW^-Ooai.lOO 


Bid. 

A«>. 

10 

70 

70 

66 

81 

lOS 

880 

10 

16 

60 

68 

41 

48 

t  14 

84 

t  66 

IS 

98 

Mlacellanroaa.    Par,' 
UnTypew— Ut  prer  .luu; 

ltd  prafarrsd lool 

U  8  Olaii    Common..  100 

Prafarrad 100 

U.  8.  OU— SM  Boiton  ll>t. 

U  8  ProJeoUlaCo 100 

Waaoar  Palace  Car. . .  1 00 
Welabaoh  UrIiI- Sm  PhU 
Weitluiih  Air  Brake... 60j 
WllllmiuitiG  Linen  Co.  IS 
Wortb't'n  P'mp-Com.lOO 

-     "        ■      100 


Jid 
100 

88 

lOM 


170M 
a.  lin. 
tl46 
t   15 
86 

101 


108 

108 

100 
171 

167 

Vo" 

101 


B&Bka. 


Bid.    Aak. 


R.  Y.OITT. 
Amanoa*. 
Am  Bxoh. 

Aator 

Aalor  Plaoa* 

Bowarr* 

Broadway.... 
Bateh'aADr.. 
Oantral 


870 
170 
SIS 
MO 

i'lo' 

ti 
IM 


800 


IM 
7014 

!•• 

47 

im" 

"40" 

a" 

IM 
IW 
188 
4M 


118 


70 
84 
lOO 

loa 


CItf 

OoloiiUI*... 
Oolnmbla*.. 
OoBaaroa.. 
OoBtlnaotal 
Oom  Bzah*.. 
■an  aiTar. 
Ilth  Wart* 

Piftb 

nru  Ara*. 

rtrtt 

Pirn  (84  ial) 


..MO 


186 

IIM 

IM 


t4U 

rranklla 

Oal  latin 

Oaoaaroort*. 

OarSald. 

Oaraaa  Am* 
Bx« 


OraaBwMA' 
Hamlllaa*... 
Haaorar..... 
Bide  A  L'ath 


Imp  A  Trad 
Irrlna ...... 

taatAarMtr. 

Ubartr 

Lmaola 

Manhattan*. 
MarkatAPal 
MaehaaMa' 
MaahA  Tm*< 


810 
IM 
MO 
16 
HO 
ISO 
8600 
1600 

iiio" 


MO 

ioso 
111 

110 
•M 

IM 

110 
6M 
IM 

liio" 

440 
IM 
ITO 
IBS 
TM 
•80 
110 
140 


lliS 
116 


4*« 
IM 


lOS 


arefntlla.. 
Mandianta'.. 
Merdi  Bzah. 
MatropoUa*.. 
Mt  Moma*.. 
Mnlual*..-.. 

Niiaua* 

New  Amat.*- 
Now  Tork.... 
NewVork  Oo. 
N  V  Nat  Bz.. 

Ninth , 

18th  Ward*.. 
North  Amar. 
(inental* 
Paoiae*.. 

Park 

Ptoplaa'* 

PhanuE.. 

Plaia*.... 

ProdBxoh*.. 

Bapubllo  . . 

ElTarMda*. 

Seaboard.... 

Saaond  

Saraotli 

8hoa  A  La'tb 

Sixth. 

State* 

Mtaia  of  NV* 

Tradaaman'a 

IStAWard*.. 

ISdWard* 

Union...... 

L'i>ionSq*_.. 

Weelam 

Wen  Side*. 
TorkTilla*.. 

BR'ELTM. 

Bedford*... 
Broadway* . 
Brooklyn*  ... 
«th  Ward*. 
6tli  Are*.., 

nm 

PnJton*.... 
Oar  Amar* 
■amUton*. 


Bid. 

Aak. 

170 

ISO 

no 



100 

100 

190 

160 

880 

184 

1800 

89 

M 

•  •  (aaa 

110 

140 

160 

176 

176 

186 

SSO 

900 

80 

•6 

116 

114 

isn* 

••■a>e 

180 

188 

460 

• ••ei a 

186 

180 

88 

8M 



108 

190 

100 

843 

176 

140 

976 

...... 

916 

IPO 

800 

196 

180 

•  ••■<a 

86 

104 

107 

8M 

180 

180 

100 

M 

100 

106 

Baoka. 


KlinnCo*.... 
Maoufact'rt. 
Maohauica*.. 
MeotaATra*. 

Naaaaa 

Nat  City 

North  Side*.. 
Paople'e*  .... 
Scherm'rh'n* 
I7ih  Ward*. 

Spriuiue 

iJHth  Ward*.. 

Union* 

WaUabont*.. 

Tritat  Caa. 

N.  r.  CITY. 
Am  Uep  A  Lk 
Atlanuo  Tr. . 
Oantral  Tr'at. 

Colonial 

Oontlnantal . 
Oonaolldat'd. 
ParmljoATr 
nrth  Are  Tr 
Guaranty  Tr 
Knlok'rb'oK'r 
Manhattan . . 
MeraaaUle.. 
Metropolitan 
N  T  L  I  A  Tr 
NTSaoATr 
North  Amar. 
Prodnoa  Kx. 
RaalB>tTrt 
8iata  Trut.. 
Unloo  TrtuU 
USMtaATr. 
Unit.  Btataa.. 
Waahlnatoa. 

BRTiLTN. 
Brooklyn  Tr. 

Pnaklln 

Hamilton.... 

KinaiOo 

LUI  LATr. 
Mannfaot'ra. 
Naaaaa  ...m. 
People'! 


Bid. 


100 
160 
196 
MO 
9M 
380 
160 
180 
140 
I  OS 
HOO 
140 
IIS 
106 


146 
1160 

.MIO 
I!  00 

1080 

S2S 

US 

810 

170 

460 

810 

1976 

416 

io'o" 

91 S 

IDS 

into 

880 

1896 

84u 

400 
ISA 
880 
880 
8M 
886 
164 
860 


9M 

8«6*' 

176 

186 

160 

116 

lib 

lit 


816 

i'a'6" 
ies" 


848 

400 


1  with  I 

i  Parakaaar  alao  pay* 


(*l  "ra 
•aaraad  lotataat. 


tPiMapst  ahadb 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


^^  Share  Prices— Vol  Per  Oeatana  Prices. 


SJiurday,     Mondny 


Friday, 
Dee.  10'       Dec.  12         Dee.  13.         Dee.li..'     Dee.  15'.        Dee.lQ. 


31       3iM 
31(4    33»4 
346      84a 

83M  83N 
«27^  327M 
•i»«K 

ISSti  13« 
133  133 
llSiillSH 

sew  sew 

43S  43X 

59  B6M 

lOS  105 

•3l)  40 

93  92 

63  63 

23U  33T« 


•7S«    76 
»197      

•37        

S9M     S9li 
94)2    94« 
9  5-16 
<2U    23W 
10  11-18 
88W     38M 
70W    7flK 
S9U     30 
89H    90 

tSO      980 
134      ISSM 
114M114H 
838      338 
86^     87 
eiS      615 


69 


BS 
63 


75M    71 


70 
33M 
S3)i 
«3- 


U 


31«     3JM 
3IU    33 
347      317 

84        84H 
•337 
187      187 
131W I3< 
135      I3r5 
133      133 
l\n\i  117 
36W    38H 
41H    4iiH 
SeM    58« 
lOS      105 
•36        40 
•9IW    9) 
•63        65 
22W    3JM 
»«       »M 

•87      

4IX    43K 
77i<     11% 

•195      

37i<    8-!4 
5l)4i     60 
9«W    W4W 
9K    9  9-18 
23  ti     3JW 
10  1318 
38M    3XH 
70)4    7m 
SO        31 
90        9J 

878     340 
ISIKIS^X 
114M  116 
389      339 
66        68 

610      

69ti    70 
83W     39 
B3H    94 
SJM    63M 
75S    ''6 


■34        35 
' 88 

138 

8SW    83M 

30W    33 

VitVi  12TM 

39        37^ 

38        88)t 

1   1-16     . 

»»H   89H 

80        61 

SflkedinloM: 


Tuetday,     Wednesday  Tliurtday, 


71W     73 
33        3iH 
3«W     S3W 
347      347 
84        84H 

■326        

I87W  167^4 

13114  U2H 

inm  136 

Xiihi  122S« 

111114  118^ 

^^■^t    37 

4iM    ** 

51        58 

106      106 

•36      .... 


2t        33^ 
8M       7 


4IH  42M 

77«  77»t 

198)4  IV-^H 

34  38 

80  60)4 

glW  94H 

9)4  »W 

33H  33)4 

lOH  I0T4 

38K  39H 

70H  71)4 

31  S3M 

89)(  89M 

369      377 
138W  183)4 
119      119 
33«M337 

08        87)4 
615      615 

70        70)4 


8t 
54 

64 
79 


3<M 
94N 
84H 

75H 


33)4    3J)4 

87        88 

6M       6 

'135      131 
S3W     81)4 
303    8114 

127      137M 
37        <8 
SS        88(4 

'1  t-ie    iM 

4")4     41 

6)        »i 

Qo  fale  «r»i 


73 
33 
33 

317J4 
84)4 
'22» 
167)4 
I2t)4 
Xl33 
•131)4 
113 
28T4 
42)4 
58  ^4 
108 
•86 
•91 

•as 

32)4 

«H 
•87 
*!« 
77)4 
•198 


73 
34 
34 
24754 
84)4 

187)4 

121H 

13a 

133)4 

118)4 

27 

43)4 

56it 

107 


2.« 


4  3W 
77)4 


•63>4     65 
33        33)4 
6M       BK 

•87      

41X    41V 
76)4    76)J 
I197)<  199 


80        61 

94)4     94W 

»>*     10 

( 

11       II  6-16 

88X    89H 

7I))4    71 

SIH    3^ 

89)4    90 

376      97; 

xl3«MU5H 
zlia     113 
336      23) 

68        89)4 
615      615 
70        70M 
339<    34 
54        54)4 
6J        65 
75W     78)4 


33        33)4 
38        34 

' 137 

33        31)4 

31        3214 

UBX137H 

37)4    *^ 

Z38)4    89)4 

•1  1-16      1)4 

40        40S 

•81)4    83 

made. 


78« 
31)2 


73)4 

_    84« 

SSH    34X 

317      217^ 

84)4    81»4 

'228 

187)4  188 

121)4  1«3>4 

130)4  131 

133      133 

11'      117 

97        37 

42M     4^ 

58>4    5«)4 

106M  IU7 


60^    81 
91W    94M 
9«     10 
38  1»-16  4)4 
IIW     IH4 

88«   a»H 

71        71 
81        8IK 
8»K    89M 

376  377 
138  US 
111   113 
380   385 
66)4  68 
619   819 
71    71H 
82)4  33)4 
94    51 
«*H    «*'* 
79)4  78 


38   33)4 
38   88 

189  135 
83M  33 
33S    83I4 

I33H136!4 

37X    87)4 

89        4u3 

•1  1-ie      1)4 

49        40)4 

•HI  63 
»3dliuul 


ACTIVE  STOCKS. 
H  Indicates  nnllsted. 


72)4    73)4 
3  'J4    S4H 
32        31H 
347      348 
81)4    «»5< 
228      32H 
l«-)4  170 
121M  133W 
13U      130 
131)4  121W 
117      117)4 

37  27)< 
42T4  43)4 
56        58 

107      107)4 
•'9'     ...." 

•00      

•80      

21)4     22 

•8l'*...«!f 
41        41)4 

77  77 
198      197)4 

38  38 
60H    81H 
94)4    91)4 

9  11-16     10 

23M  24 

11)4  IIH 

38)4  39)4 

71  72)4 

81)4  31)4 

89^  90 

877      377 
133K  13814 

mwuiX 

388      331 
66        67 

615      615 
89)4    70 
Saii    38 
98)4     B))4 
63)4     6))4 

78  78 


•33        3^)4 
87H    83 
BN       B«( 

'183      137 
82)4    3'« 
33)4    33H 

13.6*4  138)4 
37H  38>4 
40        41)4 

I   1-18 
40        4014 
6114     63 

paid. 


Railroad  8tock«. 

!Balt.CltyPa9.,aew,2dlo.  pd.  (Bait.)  ....  35 

Bnltlmore  Consolidated "        ....   35 

Baltimore  ConsoUdatodT . . . .  ( Phlla. )  . . . .   25 

Boston  fc  Albany (Boston). ...100 

Boston  Klerated "        ....100 

Boston  A  Lowell "        ....100 

Boston  Jc  Maine "        ..,.100 

Chic.  Burl.  4  Oulncy "        ....100 

Chic.  June.  4  Un.  Stock  Yds.       "        100 

Preferred "        ....100 

Chic.  Milwaukee  &  3t.  Paul.  (Phlla.)  ....100 
Choctaw  Oklahoma  &  OuU. .        **        ....   50 

Preferred "       ....  50 

Consol.  Traction  of  N.J. T...        "        ....100 

Fitchbttrg,  pref (Boston) ....  100 

aa.  Southern  A  Florida. (Bait.)  ....100 

1  St  preferred "       ....100 

2d  preferred "        ....100 

LehlKh  Valley (Phlla.) ....  60 

Mexican  Central (Boston) ....  100 

.Vorthern  Central (Bait.)  ....   50 

Northern  PaolBo (Pbtla.)  ....100 

Preferred. "       ..,.100 

Old  Colony (Boston). ...100 

Oregon  Short  Line. "       ....100 

Pennaylvania (Phlla.)...,  50 

Philadelphia  Traction "       .,,.  50 

Reading  Company "       ....  50 

Ist  preferred. "       ....  50 

3d  preferred "       ....  50 

Union  PadHo (Boston) 100 

Preferred "       100 

Union  Traction (Phlla.)....  90 

West  Bnd  Street. (Boston). ,..  60 

Ulscellaneoas  Atocka. 
American  Bell  Telephone..  .(Boston)....  100 
American  SuKar  Ketinlog T. .        *'       ....100 

Preferred! ,,.,       "       ....100 

Boston  4  Montana. "       ....  86 

Butte  4  Bostont "       ....  39 

Calumet  &  Hecla "       .,,,  89 

Consolidated  Oas (Halt.)  ....100 

Dominion  Coal (Boston)....  100 

Bleotrle  Storaice  Battery  T  . .  ( Phlla. ) ....  1 00 

Preferred! "       ..,.100 

Brie  Telephone. (Boston)....  100 

Illinois  Steel "       100 

LamsoD  Store  Serrloe **       ....  50 

LablstaOosl&NaTisatlon...  (PhUa.)..,,  60 

Uarsden  Company  1. '*       ....100 

New  BnKland  Telephone (Boston) ...  1 00 

Old  Dominion  Copper T "       ....  85 

Pa.  Mfg.  Light*  Powerl ...  (Phlla.)....  50 
United  Gas ImproTementt,.       "       ....  60 

United  States  Oil (Boston)....  36 

Welsbaoh  Light  T (PbUa.)....     9 

West  Bnd  Laud (Boston)....  39 

WesUngh.  neotrlo&Mfg...       "       ....  60 

Preferred "       ....  50 

t  Tr.  recti.    T  Kx  rights.    I  Lowest  Is  ex  divl 


Sales 
of  the 

Week. 
Shares 


4,081 

63,444 

14,384 

38 

2,864 

15 

430 

16,451 

gas 

370 
8,850 
6,731 
5,623 
3,370 

792 


50 

t:o 

3,283 
3,411 

19',517 
1,225 

an 

205 

11,862 

1,580 

15.831 

87,707 

3,«82 

8,580 

9,335 

64,473 

1,176 

664 
81,547 

360 
3,407 
8,480 

100 

8.609 

11,647 

8,989 

1,799 

697 


194 

381 

8,335 

7 

3,985 

103,0  40 

13.668 

84,300 

4,l'i9 

1,300 

9,689 

738 

dend. 


Range  of  Sales  in  189S 


Lowest. 


3454  Oct.  15 

31M  Apr.  26 

31&  Mar.  12 

317)4  Mar.  29 

S2W  Mar.  28 

215      Apr.      " 

160     Mar.  12 

85M  Mar.  26 

102  Mar.  14 
105     Mar.  12 

83)4  Apr.  31 
9  Feb.  35 
37^  Jan.  4 
37  Jan.  3 
98  Mar.  38 
2794  May  9 
84  May  23 
55  May  3 
17)4  Not.  15 
4)4  Apr.  6 
76)2  Jan.  14 
19  Feb.  24 
67)4  Mar.  28 
18594  Mar.  18 
18  Jan.  4 
55)4  Mar.  12 

77  Mar.  25 
7  13-16  Mar25 

18)4  Mar.  36 
9)4  Nov.  2 
1694  Mar.  35 
47  Mar.  26 
12)4  Jan.     3 

78  Mar.  35 

338      Mar.  12 
107V  Mar.  26 

103  Mar.  25 
149)4  Jan.      4 

18)4  Mar.  12 
489  Jan.  3 
5394  Jan.  10 
14  Mar.  13 
18)4  Mar.  35 
31  Mar.  8 
99)4  Mar.  35 
44)J  Mar.  12 
30  Mar.  12 
35      Not.  18 

5  May  27 
130     Mar.  12 

31)4  Jan.      ^ 

6  Apr.  14 
97)4  Feb.  34 
lOU  Feb.  4 
30     Not.  17 

1     Jan.    IS 

30!4Apr,  13 

50      Apr    33 

123  7-16 


Highest. 


73      Dec    14 

S49f  Dec    16 

3494  Deo,   18 

282)4  >>ept.  86 

84)4  Dec.      { 

227)4  Dec.  10 

171)4  Jan.      7 

133)4  Dec  16 

137     Not.  21 

134      Aug.  23 

117!4Dec.  18 

27)4  Dec.  16 

43)4  Dec.  16 

5m  Dec.  13 

107)<  Dec.   16 

43      Aug.  36 

96      Oct.    11 

73)4  Aug.  35 

28M  Jan.      8 

7      Deo.  14 

88?<  Dec     6 

42?4NoT.  11 

799i  Sept.     3 

199     Dec  16 

38)4  Deo.      I 

61)4  Dec.  16 

95      Aug.  39 

1 IV  Jan       6 

27  1-18  Feb.  3 

14  9-18  Feb.  5 

399^  Not.  98 

72(4  Dec.   18 

32H  Dec    IS 

90      Deo.  13 

886      Aug.  16 

147      Aug,  88 

118)4  Jan.     B 

248      Oct.      8 

89)4  Dec.  14 

650      Not.  18 

-.  l^^Deo.  16 

36)4  Not.  18 

54)4  Deo.  14 

8994  Deo.     6 

77)4  Sept.    6 

74)2  Sept.    6 

24     Oct.  87 

4394  Jan.     7 

UHJan.   U 

144     Aug.  17 

37)4  Not.    9 

239i  Not.    9 

12-     Deo.  10 

%^\i  Deo.  16 

6294  July      5 

3  1-18  N0T.8S 

41      Dec.  18 

63     Dec.  18 

84  3-16 


INACTIVE   STOCKS 


EAILROAD8 — Prices 
AtTop*8Fe..(Bost)100 
Atl  *  Cbarlotte(Balt)  100 
Bait  *  O  all  pd.  "  100 
Bos  *  Maine  pf.(Bost)  IOC 
BoetosiftProT.  100 

Oatavlfsa (PhU)   50 

Utpraf ••       50 

Central  Mass... (Bost)ioo 

Prof- "     100 

Oeotnl  Ohio... (Bait)  60 
Cblo*  W  Mlob.(Bost)  100 
OlVsStof  Indsl(Phll)  100 
City ftSnbarb.. (Bait)  50 
Goon  *  Pa'MomlBost)  100 

Conn  Rir-r "      100 

Flint  \  lore  M.     "      100 

Pref. "     100 

a-manfn  Paaa(Phll)  50 
HwtonT  MAT"       50 

Prat 60 

aunt  A  Broad  T     "       50 

Pref "       50 

'KC  rt8AM..(Bost)100 

Pref ••      100 

LltUe  Bchuylk.(PbU)  50 
Maine  Central. (Bost)lOO 
aiMropol  StY...(PbU)100 
MlnahUI&SH.  "  BO 
Mesqnebon'g  T.  60 

1(«w  ■ngland..(Bost)100 

PWf "     100 

l«ortliPann....(Pbli)  50 
Mo  k  W  Branch  "  50 
r«m*NW...  "  50 
PhllASne.....  "  60 
rhll  Oerm  A  N.     "       50 

DnltedNJ "     100 

OnltedTrofP.     "       60 

Prel ••       60 

Wast  Bnd  prer.(Bost)  60 
WartJer*BS,(PbU)  60 
WastNTAPa.  60 

WIseon  Central  (Boat)  100 

Pref "     100 

Wor  Naab  *  R.     "     100 

MUOHLLANBODB. 
AUooas  lllnlng(Bost)  89 
Ab  Br  Bl  LtTlPbU) . . . 
AnaaondaMln.fBost)  86 
Annlston  Land.  "  100 
Arnold  Mining.  "  86 
AsliBed  Min-g.  "  96 
AltaatM  MIn'g.  "  86 
Baiuo  Mining. .  36 

Bait  Warabo'se(Balt)  SO 
Bay  State  OasY.Bost)  60 
BergABngnr-wjPbli)  100 

Pref "     100 

Boston  BleeLt.(Bost)100 
Boston  Lai. J...  "  10 
Boylston  Bt  L'd  "  16 
OaaibTU  Iron..(Ftall)    60 

CaatonOo. (Bait)  100 

Oeaten  .Mining.  (Bost)  36 
Csntntl  Trans. (Phil)  88 
Domin  Coal  pr.(Bost)  100 
Bdlson  El  III...  " 
Fl  Warne  Bleol 
rrankfln  MIn'g.  " 
rraaeb  Bay  Ld.  " 
~ensra]  Kleet..     " 


Sensral 
Pref. 


Bid. 


Dee 

18« 
130)4 

6u>4 
196 
888 

■92" 

8 

58 

48 

14 


no 

99 
*H 


96 
167)4 


43M 
83)4 
86 


117 
196 

17V 

98** 
157 


158 

850 

280 

17 

18 

42 

48 

136 

43 

70 

13 

>■••< 

*IH 

10 

16 

30 

96 

64 

188 

*•>•• 

190)4 

191(4 

57)4 

68 

85 

58 

88 

98 

99 

97 

99 

18 

136 

383 

•  •*•* 

30M 

111 

56 


1 

8 

133 

8 

4 

6 

l^ 

14 

14)4 

88 

39)4 

81 
29 

5l« 
100 
178 


4394 

88 

88)4 


119 

800 

8 

18 

8V 

189 


STOCKS    BONDS 


MISCBLU-Concloded. 
IntButHASM  "  10 
Manden  pref!  (Pbll)  100 
Meigenthaler . .  ( Best)  1 00 
Morris  Canal... (Phil)  100 

Pref "      100 

Oeoeola  Mtnlng(Bost)  86 
ParrottSUACop  "  10 
Pennsyl  Salt... (Phil)  60 
Pennsyl  Steell.     "      100 

Preft "     100 

PblI'delphIa  Co(Bost)  50 
PnUman'sPal..  "  100 
Qainey  Mining.  **  85 
Beeoe  Bottonh.  "  10 
Santa  Tsabel  O     "  6 

Tamaraok  MIn.  "  85 
United  Bl  See. .     "       60 

Pref "      100 

Water  Power..  "  100 
Welsbach  ComT(Pbll)tOO 

Prefl "      100 

Westm'rel  Coal  "  50 
WolTenneMln.(Bost)  86 
WoUaaton  Ld.     "         6 

Bands- Bsslon. 

Am  BeilTel4s..l»08  JAJ 
A  TA8  F  gen  g  4s . '99  AAO 

Adjustment  g  4s..  1996 
B  A  M  8d  Is  7s.'a3-07  MAN 
Boston  Term'l  8)4s  ..1947 
BosUnOaslstSs.'SOJAJ 

3d  M5s 1939  JAJ 

BurA  Mo  RlT  ex'pt  6s.JAJ 

Non-exempt  8h.*18  JAJ 

Plain  4s 1910  JAJ 

Oh  BurA  N  1st  6B.'2e  AAO 

8d  M  es 1918  JAD 

Ch  Bur  A  Q  4s. 1922  F4A 

Iowa  DIT  4S.1919  AAO 
Chloago  June  5S.1915  JAJ 
Ch  ANo  M  (n5s.'81  MAN 
Cbl  A  W  M  gen6s.'31  JAD 
Con.  of  Verm't  6s. '  1 3  J  AJ 
Cnrr't  RlT  1st  Ss.'27  AAO 
DaHAWIst4s.'48  AAO 
DomIn  Coal  lst6s.'  1 3M  AS 
Bast'n  1st  M  6s  g.-06  MAS 
Fr  BlkAM  V  1st  6s  '38  end 

Unst'p'd  Ist8s.'33  AAO 
Dlln  Steel  coht  Sa.'l  0  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCASlstSsg.'SB  AAO 
KCFtSAOlstfs.'OSJAD 
K  O  r  SAMoon  6s.'38M  AN 
K  C  M  A  B  Ist  4s..'34  MAS 

Income  5s. 

K-CA  M  ByAB  5s.'39  AAO 
KC8tJoACB7s.'07JAJ 
Lams'n  Sl're  8  6s.'09  M  AS 
LRoekAFS  lst7s.'06JAJ 
L  BA8t  L  1st  es  g.'36  AAO 

84  M  6-6  g....  1986  AAO 
MarHAOnt6s...'2S  AAO 
Mezasntral6s.l917AAO 

4s  g 1911  JAI 

Istoon  tno  8s  g  non-oum 

9d  oon  Ino  3s  non-oum.. 
New  Bng  Tele  8s.'99  AAO 

6s 190^  AAO 

N  r AN  Bng  1st  It.'Sli  J Al 

Nt  ninr*  8«..  ..  1  «n.'-,  .I*..I 


Bid. 


193 
50 


70 
39 
xlllS 
18)4 
38 

\'66" 
135 
10)4 
6 

170 


10« 
63 
49 
SIM 
1 


I  98 
I  77)4 


110 
93 
74 
118 
109 
100 
107 
100 
100 
100 


i 

•  . .,, 
}110 

"so* 

17 

8 

101 


119)4 

114 


45     I 
I93J4 


ISO 
70)4' 
80     ' 


80 
40 

isi" 

187 
II 

m 

171 


102« 
98)4 
77„ 


111 
92)4 
78 


114 

116 

77H 

80 

85 

87)4 

79 

80 

72 

75)4 

90 

91 

119 

180 

187 

187 

9994 

100 

97 

98 

73 

75 

U4)4 



lOOH 

loiw 

87 

42 

43)4 

102)4 

130)4 



18 


BONDS 
Boston— Concluded. 

Ogd  A  L  C  oon  es.'30  AAO 
Income  8s. 1980 

Rutland  1st  6s.. '08  MAN 
3d  5s. 1898  PAA 

West  Bnd  St  6s ..  '03  MAN 

4)4s 1914MA8 

Sold  4s 1918  MAN 

4b 1917  FAA 

Bonds— Hal  II  more. 

Atl  ACh  Ut  7s.  1907  JAJ 

Atl<i-LlghtUt6Bl9l7JAO 

Ball  Belt  lst6a.l990MAN 

BaltCPaslst5B.l9ll.MAN 

Ba;t  FundK6s.l916  MAN 

Bxchange  8)4s.l980JAJ 

BaltAOhto  4Bg.l935  AAO 

PIttsACon  5  g.  1 92SFA  A 

StatIsl2dSg.I928  JAJ 

RecelTers  certif  Os.JAD 

Do  Maryland  Constr  5s. 

Do  PltUb  A  Con  6s. JAJ 

Do  Main  Line  5s 

BA08Wlst4)4  K.  1 990JAJ 

BaltAPlstBsm  1 1 9 1 1  AAO 

Ist  es  tunnel  1911..JAJ 

Bal  Trac  l8t58.l929MAN 

Ext  A  Imp  6b.  1 901  MAS 

NoBaltDlT  5B.1942JAD 

CanT'rtlble5sl906MAN 

CapeKATsr  A6g.  1 9 1 6J  AD 

Ist  6b  ser  B..1916  tr  re« 

1st  esser  C..1916trrec 

Cent  Ohio  4)4s  g.  '30  MAS 

Central  By  6b.. .1918  JAJ 

0>nsolSs....  1983  MAN 

Ext  A  Imp  5S.1938MAS 

CharlCAA  extSs.  19 1 OJ  AJ 

CbesapOaa6s..l900JAD 

CttyASnb  lst9s.l938JAD 

ColAOmTlst5-e.l917JAJ 

Consol  Oas  es. .  1910  JAO 

Ss. 1930JAD 

Oa  AAialstpf58l945AAO 
OaCarANlBt5aK.lH29J4J 
GeoritlaP  1  »tS-8B  I  »23J  AJ 
Oa.SoiKIa  lstSs.l949JAJ 
Lake  K  Kl  I  stgu6s'48MA8 
MocAN  l8t4)4B.I990MA8 
MetUU  Wash  )1  Bt  5s'85FA 
New  Orl  Oas  Ist  5s...rar 
NorthCent  4Ub.  1 935A  AO 

6s  1900 AAO 

8s  gold  1900 JAJ 

6s  1904 JAJ 

Series  A  5b  1938... .JAJ 

Berlea  B  Ss  1B28....JAJ 

OhloA.'VIIst781>1905MAN 

PItUACou  I  St  7s  1898JAJ 

Pitt  Un  Trao  6b.  1 997  JAJ 

PotomVal  lst6s.l941JAJ 

8eoATTn(PltU)5s'34JAD 

Beab  A  Roan  5s.  1 926  JAJ 

VIrg  Mid  I  Bt  6».  1 906  .M  A8 

2d  series  8s. .1911  .MAH 

8d  series  8s. .1916  MAS 

4th  ser  3-4-9S.  1931  MAS 

6th  series  6s,  1938  MAS 

Va  (State)  8s  new.'88JAJ 

Knnd  debts-3a.  1991  JAJ 

VaA  Tenn  2d  5s.  1  flOO  .1  AJ 

M«  .  IMO'I    I  V  I 


Bid. 

Ask, 

•108 

107 

15 

i06 

107 

too 

108 

105 

108 

106 

131 

108J4 

106)4 

1079< 

81 

i 

1 

i 

106 

116 

104 

117)4 

...... 

108 

84 

86 

67« 

68 

66 

67 

116 

i'09" 

.... 

105)4 

106M 

114 

118 



118M 

111 

106 

..... 

100)4 

101 

185 

187 

111 

IIIM 

lis" 

108)4 

106 

113 

•   •••• 

117 

117 



100 

108)4 

108 

111 

106 

110 

118 

130H 

180)4 

118 

103 

, 

106 

SIX 

81K 

108 

|.'71.( 

i'n'-i 

BONDS 


Bal  tl  more— Conolu'd. 
West  N  C  con  6S.1914  JAJ 
WestVaCAPlBt6g.'llJAJ 
WllColAAuges.l910JAD 
Wll  A  Weld  5s..  1985  JAJ 

Bonds-  Philadelphia 

Atl  City  Ist  5Bg..'19  MAN 
Catawlssa  .M  7s.  1 900  VAA 
ChesAD  CanI  stSs.'  1 8  JAJ 
Choc  Okla  A  O  prior  Men  88 

Oeneral  Ss 1919  JAJ 

CIt's'St  Ky(Ind)oon  Ss.'SS 
Colnm  St  Ry  Istoon  5s.'32 
Coliun  O  Crosst  Ist  6b..'83 
Con  Trao  of  N  J  Ist  58..'38 
Del  A  B  Bk  1st  7b.'05  FAA 
EastAA  iBt  M  5b.'20  man 
Bdlson  Elec  Ss  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctf  b 
BlmAWIIm  lBt68.'10  JAJ 
Income  58....2863  AAO 
Eq  III  Oas-L  lBtgBs.1938 
HestonT  M  A  F  oon  6b.'34 
HA  B  Top  con  5s.'35  A  1O 

Internal  NstOs 1908 

K  C  Sub  B  Ist  6s..'20  JAD 
K  C  P  A  O  l8tBs..'23  AAO 
Lehigh  NaT  4)4s.  .'14  Q-J 

RB4Bg 1914  U-F 

Consol  7b 1911  JAD 

Oen  M  4)48 g..  1924  g-F 
Leh  T  CI  l8t5BR.'33  JAJ 
Leb  Valext4B..1948JAD 

8d  7s 1910  MAS 

Consol  6b 1 933  JAO 

Annuity  6b JAD 

Newark  Pass  con  Sb.1930 
NT  PhANorl8t8s.'2S  JAJ 
No  Penn  Ist  4s..'36  MAN 

OenM7s 1908JAJ 

Penn  gen  es  r...l910  Var 

Consol 6sc..,. 1906  Var 

Consol  5s  r....l919  Var 

CollatTr4)4sg.'13  JAD 

Pa  A  N  r  Can  7s..'06  JAD 

Cons  5b 19S9  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 

People's  Tr  tr  certs  4s.'43 

Perklom  IstserSs.'lS  Q-J 

Phlla  Blec  gold  trust  ctfs 

PbAEr  gen  M  8g.'20  AAO 

Oen  M  48K..1920  AAO 

Ph  A  Read  2d  Ss.'33  AA-l 

Consol  M  7b.  .1911  JAD 

Con  M  8Bg...l911JAD 

Bxtimp  >f4sg.'47  AAO 

(}on  M  of  '88  4s.'S7  JAJ 

lO-yrsf  6Bg.l903PAA 

Terminal  5b  g.l941  Q-F 

PWllABalt4s.l917AAO 

Collat  trust  4al921  JAJ 

Pitts  CASt  L  7s.  1900  FAA 

Head  Co  gen  4b,  1997  JAJ 

Rochester  RyconSa.  1930 

SotaRR8ldelst5s  R'35JAD 

SoranTrao  lBt8B'32MAN 

Union  Term'l  IstSs.FAA 

United  N  J  4b..  1944  MAS 

UnTraoPltt»Keu5fl'97JAJ 

'lAndrtcornefl  int^reBt. 


Bid. 


108M 
lUnll 


116 

113 

lie 

116 

116 

108 

107 

63 

106 



106)4 

106 

87 

90 

1105 

1 

10794 

119 

108)4 

108J4 

••***• 

109 

•  •a* 

96)4 

96)4 

134 

109 

■  see 

lUVH 

10994 

115 

106 

106 

, 

101 

10194 

89V 

703 

HI 

107 



136 

^ 

101)4 

••••es 

94 

94M 

112 

130 

139 

113 



118X 



115)4 

112 

116)4 

lis 

130 

118 

•.S.8- 

lu8 

90 

,, 

100 

108)4 

103 

•  •  s«i> 

101 
118 
107 

lOlJi 

".*.!'.! 

125 

••••• 

ISO 

131 

138M 

102)4 

103 

103)4 

11994 

180 

108J4 

"***• 

108 

88H 

87 

103 

113 

113)4 

97H 

99 

116 

1264 


THE    CHRONIGLK 


[VoiuIJCTII. 


lutiestnuut 
Hailroad  lutelligence. 


RAILROAD 


EARNINGS. 

_  _r-.  Um  gnm  Mumlim  of  evwy 
whlek  rtgvlsr  wMkly  or  monthl  j  raturnt 


(M  b*  trfrtmtwr*  IIm  Srak  two  oolnmiw  of  Ogant  giro  the 
«•■  MnUaai  tor  th*  toliit  wook  or  inoath,  and  thelaat  two 
mtamtm  tko  «ftnU«ca  (or  th«  pwM  (ran  Jannarr  1  to  and 


PHQt. 


htrmglU  together  $ep- 


AJ*.  a  VMwk  4U«kN«T. 

VtihB.n^P.  iUvkXar 
'  mkiir"''    ocMa«r...l 

aasaiWr iMwkDi 

A«*.MMla>4..    (MMW 
SMk.T.  a*.r».<  OMobar 
aauauactar 
aiLKau^lto  !C< 

auMtaa w.p  o 

AILCMUmH-O  4^PH|.... 
a«M.*DaaT..  itMrkDM. 
aaMteAJT' 
■aivaoata.  ^ 
■y.aaa««'»  tlnwfco—. 
laB:    -  ^  '-     - 


M,I71 
M,OI» 


IW7. 


17.«40i 


SS,SM 
59.400 


Ml.U»> 

IMM: 


Sl,000 

S«a.4»4 

MJOU 

IMI* 


t.l 


|M*Ma7j«,MM7» 


Mm>«MMM.711  SS338.718S3.7.'<9.76 


t«ft.SM 

as.in 

57.071 
lit.550 

H.771 

ia,Ms 


14S.401 

as^ois 


S4.506 

tojon 

11S.7I8 

S01.0C0 

8.741 

ias3w 


aM.la4 
CM^MIL 


••ptnaVr. 
>*  MfUmb'T. 
ia«.0*r.!aii««ai... 
laB'»a*..  IMwkOM. 
.*OU&...,l*tvkI>M 
lBw  aq.«Oa««iMr 
lAKmlDI.  istwkOM. 
L«H,  W«M*a  iMwkDM. 

iaa.*L    iM«ka>M. 

aSLP  ,lal«k%<w! 

inaw^.;ow>w... 

kl.apL0MMMr 
PJLaO  Uetabfv... 

fcty.ML'l•(■kI)•& 
.MM  ilMwkDM. 
oa.AOmU.;OM«bw... 

«i.*rOTWtk  ,amtttm>rr. 

0.*T.P.  ll«T«Bb«. 
Tir  IKoTMibw. 
IMwkOM. 
IMwkDw. 
'•IvkDw. 
■vTMabcr. 
latvkOM. 


4lfe«kMaT 


yufi?  SS^: 


W4M.764 
44.457 
54.8SS 


1IS.00S 
IS.SOS 
17306 


/■».  1  M  £alMi  Da*. 


UM. 


1M7. 


ies.oei 

1,090,58s 
^45.505 

LS00.780 
000.65S 

US.858 
9,tll.A7S 
M«t,SS0 

M,a«o 
n.M0.39a 


474AM8 

5St.*78 
M,SOI 


• 
163.880 
M14.XB1 
505.388 

l.lOMSt 
598.896 
483,039 

9.088.931 

1,309.H70 

90.519 

99/)0M04 

1,918,083 
903.404 
4&3.50I 

soi.oHs 

124.ft47 


U9,S7e 

10,590 

4,943 

49,964 

•4.764 


6.606,112 

97,117 

93,154 

456.790 

8,586.' 86 

169.043 

549.000 

.  4.839,977 

534.00(<,33.9»1463 

7,300,         54.069 

133.088    5.1flS.26-2 


65.674: 
84.598 


512.445 

4.00^.379 

22.;<60,792 

49.091 

4,977,182 

U4»jdfttfL«»0.738  10329.432  10.48<i.517 


5.980,215 

39.V00 

29.699 

418,987 

3.380,050 


M53.M5 


40.9n 

6ft,«a7 

1,060 


11.64M03  10.108,667 
517^86       465,391 


t'.4.749| 


64.636 


9ai.ft39;  1 1.087313  10,A21,494 


117317 

113,164. 

61,109 

809323 


7  4367.261  36366.303  32.61o.412 


12833 
94,717 
66371 

603.603 


S.97636*  a,a6.3«0 

74.109       75357 

9.161.T79  1399333 

U733S1  1367357 

94.199       99313 

34366       97,796 

104,0411     - 

8316 

418.909: 

27,099 


Pav.aBMOr 

Owii.ii.av. 

tMMI.3to».*W 


■MHiat  Odgkir' 


UMrfcDM, 
iMwkDM. 


■ituakf. 


.^'^"■^    I«1W»D^ 
M^M-afM  4arafeMav 

kiPiaaiM%c  tu«fcii«v 

IMVkllM. 


139.985 

3.1liU48 
4393 

9.194 
37315 

9,95«< 

710,71 « 

6*343' 

7431» 


4,035,449 

6,lft6.340 

3.107.00« 

33.388,3/2 

80303330 

760,486 

17.268.065 

7354.042 

1.0r<8,S07 

1.736,137 

159,9'-3l   1316,683 

6394i        

3»6,483l  4,983.447 


S59,h34 

838,116 

•64.971 

19.601304 

1,797,60 :» 

1.410.939 

140385    1310,431 

90331AI  3.4U1363 


343'<7 
17359 
15.1)30 
9M349 
148,448 
96343 


87.742 
3.500 
1310 

86.373 
163.900 

39,404 

94,760 
•,7«« 

33.l>5t> 


4399 

7.966 

33311 

•3«7 

797,162 

6^.602 

49312 

33,71 

13309 

760 

34.490 

99.03 

"    53 


766374 

15.769 

13.03« 

706,989 

8,092,91', 

480373 

131''>,61'* 

308,753 

448.15' 

1.6-9,761 

1.407,177 

97,1H»,077 

4',069 

993,40< 

1.143.749 


99993'« 

9304339 
1319.390 

510305 

•.7U 

1,479.793 

1.I78.IOU 

700390 


3,836,379 

4.779.721 

3,000,843 

80,<'94.383 

37.604361 

752388 

15,873,380 

6,932.1474 

998.261 

1.433372 

967,464 


3318369 

943,099 

736.784 

614,938 

13.817,960 

1383.903 

1374.3M 

l.t00,2l  1 

2,270,973 

68t«,767 

81.456 

11.172 

687,790 

7,039.838 

39i.l60 

1.316,337 

180,839 

400.627 

1.4873.9 

1.009,707 

37387,7.^7 

63.833 

387.016 

1361.019 


•395.470    •305,963 


9339.364 

3.007,001 

1,163,628 

976,791 

7346 

1.486,266 

1324.))  .1^ 

723.616 

7H4.1   O 

1.847.4«t^ 

379.1  H.'i 

3<1.8  4 

110371 

^  ,  3.374.091 

9939939    81,H.-»7,4U7 

3,3<6.00»    9.718,'i-S 

•41.016       8«1.»U8 

15.161304 

1317044 

13<7387 

1«39«.«43 

104.024 

37,204 

4e.726 

9jl41.691 

nnii«>75i 

956330 
•••373 


ihuo*. 


lowaOtatnL 
boa  Baa  way... 
jMk.  T.  a  £  It 
Kaa»Wa*Mloa 

K.ar.aeowaM. 

LOICWB.*  Blr. 
Kaa.aH.W.... 
Kaa.ai«r*Om. 

K.apm*.ao 

KaB.a8ab.B«lt 

KMknkaWMtr 

UErtaa  Wmv. 

LsUcha  Hod.. 

Lahl«hTaL  RB. 

LehlY.OoalOo. 

I/SS'gtMABaM. 

longMainlRB. 

Loiiala.Bntem. 

LMau.  Tann.. 

LiOiiU.£T.a8t.L 

Loii.H.a8t.L.. 

LoolfT.aMaalir. 

Maeoaasina.. 

Manlattqae 

lUezlaanOsiit.. 

MezleaolBter'L 

I  Max.  NaUonal 

Max.  If ortbam. 

tIfaxioanR'waT 

Maxleaa  8o 

Mlnnaap.adt.L 

B(.8t.P.aS.Bt.M 

Mo.  Kan.  a  Tex 

tIo.Pao.aironM 

OentralBr'oli 

ToWl 

MobUeaBlrm.. 

BCobUeaOlilo.. 

lfont.aMex.O'f 

NaalLUi.aStL. 

NeradaOentral. 

N.Y.aAU.R.. 

N.Y.Ont.*W.. 

N.  Y.Boaq.aW. 

Norfolk  A  Waat. 

Nortli'nAU.B7. 

Nortbaa'n(Oa.) 

North'nOentral 

North'n  Paotflo. 

OhloRlrar 

OhloRlT.AOluw. 

OhloSoatbem.. 

Ores.RR.aNav. 

Oreg.  Sh.  Line.. 

Pao.  Ooaat  Oo.. 

PaeUolUU...., 

PaniiarlTaola^.. 

PaonaDee.*Bv. 

Petanborg 

PbUa.*£la... 

PhUa.*Raad... 
Goal  a  Ir.  Oo 
Tot.  both  Co'a. 

PhlL  R.  a  M.  B 

Pbll.Wllm.aB. 

PltU.O.O.*8t.L. 

PltU.U(b.aWD 

Pitta.  Baa.aL.B. 

Pitta.  *  Waa'n 
PltU.OLaToL 
Pitta.  Pa.  a  K. 
Total  ayatem 

PltUb.Yo.*a.. 

Kicu.Kr'xabaP 

Rlob.a  Patenb. 

KloUrandaJot. 

RIoQranda  So'd 

iUo  Ur'da  Waal 

9t.Joa.*Qr.L. 

St.L.Uhl.a6l.P. 

St.L.Kan'etaao 

Bt.L.a8aaPran. 

B(.I..8oatbwaaL 

BL  Paul  4b  Dal.. 

•aa.ABt.*a.P 

BanPnn.aN.P 

8.FaPt«a.aPb. 

8arJ1a,aW«at. 


8U.Svt*.0.  *<» 
Bloox  a  *  Nor. 
6o.  Paaia«  Oo. 
OaLaar.as.a 
LouU'a.  Waat 
Morirui'aLaT. 
N.Y.T.  a  Mar. 
Tax.aM.OrL. 
AtL  Praptoa.a 
ao.PM>.ofOaL 
ao.Pae.otarU. 
ao.Pao.orM.M. 


Total  of  aU./ 
•<nithan  Br^r.. 
tmarOLAaBt. 
TexaaOentral.. 
■  oxaaAPaeifla. 
Titx.B.V.*ir.W 
Toi.aUbioOaat. 
Tol.P.AWaat.. 
TsLBt.L.*K.a 
OalooPae.BB. 
iJa.P.Uan.au 

•Vabaab. 

■TaooaNortbar. 
trjanaraoea'c 
W.V.Oan  aPltta 
(raatVa.a  Pitta. 
Waatam  of  Ala. 
WaaLK.T.aPa. 
irhaal.*L.Bt1a 
inLOoLaAax. 


WmA  or  JTs 


1999. 


IctwkDao. 
•rkNoT.90 
latwkDee. 
NoTambar. 
Ootobar... 
l«twk  Dae. 
latwkO<«. 
UtwkDeo. 
NoTemliar. 
imwkDeo. 
SdwkDee. 
UtwkDeo. 
4tbwkNoT 
latwkDee. 
Nor  em  bar. 
Ootobar  .. 
October.  . 
<J«taber.  . 
Noreiuber. 
Norember. 
NoTember. 
latwk  Deo. 
latwkDeo. 
latwk  Deo. 
Noramber. 
NoTember. 
latwk  Deo. 
October... 
laiwk  Dec. 
October... 
WkNoT  36 
4thwkNov 
latwk  Deo. 
iRtwk  Deo. 
latwkDee. 
latwk  Dec 
IstwkDec 
inwkDeo. 
iHtwkDec. 
November. 
November. 
November. 

Angtut 

November, 
latwk  Deo. 
Onto  bar 
latwkDeo. 
4thwk  Nov 
8«|>t(*iub*r. 
Octoher. .. 
latwk  I>eo. 
latwk  Uoc 

Auguat 

November. 

I  atvk  Dec, 

October... 

October. . . 

October.  . 

October... 

latwk  Dec. 

Bepterob'r. 

Septemb'r, 

OoMber... 

October... 

October... 

October... 

October... 

October... 

November. 

latwkDee 

latwkDee. 

latwk  Dec. 

latwk  Deo. 

latw.<  Dec. 

Octolwr... 

Ootohor. . 

Septemb'r. 

Septemb'r. 

Utwk  Dec 

UtwkDeo. 

iBtwk  Deo. 

NctVClUlXT. 

November. I 

latwk  Di'c. 

latwk  I>pi<  ; 

NovemlM'r. 

October.. 

Novrmtier, 

3dwk  Nov. 

Beiitcmb'r. 

4thwk  Nov 

Septemb'r. 

October... 

Septemb'r. 
8ept«ml>'r. 
BepUiiiili'r. 
Beptemirr 
Bepteiiib'r. 
Septemb'r. 
Hepteiiib'r. 
Baplamb'r. 
Septemb'r. 
Beptamb'r. 
October. . . 
latwk  Dec. 
October. . . 
4thwk  Nov 
latwk  Deo. 
Noveiuber. 
latwk  Dec. 
latwk  Dae. 
latwk  Dec. 
October  .. 
4ibwk  Nov 
I  stwk  Dec 

June 

October... 
October... 
Septemb'r. 
October... 
4Uiwk  Nov 
latwkDee. 

Jure 

latwkDee 


• 

9«.9«8 

66,800 

43,789 

4.1*61 

9a,471 

11.657 

81,610 

33,360 

89,711 

6.896 

66.100 

10.983 

13.649 

62,686 

36.878 

3.333.326 

2.334.74U 

29.209 

302,736 

313,386 

7370 

28,480 

0,168 

456.160 

6,400 

2.796 

327,9  «M 

281.462 

12H.186 

46.174 

81,300 

14.880 

54.734 

90  8<'8 

297.463 

617.000 

16.000 

533.00< 

6.940 

456.767 

106,632 

504,362 

3,075 

4,148,197 

68,055 

236,036 

360.903 

6,644 

6.630 

669,907 

557.017 

20,549 

14,170 

76,809 

15H,768 

804,670 

488.933 

367,328 

6,001,778 

15.034 

46.778 

484,248 

8,214,018 

2342,483 

43(S6,440 

62,692 

885,-.;81 

1.5»&,726 

4,300 

18,086 

31,299 

18,721 

6349 

.'S6360 

104..;  29 

67,011 

28.339 

38,383 

9,618 

60,160 

27,000 

28,379 

10.000 

138.616 

133,84U 

201,131 

257.29.* 

77,809 

l^,2tl 

347350 

20.008 

28.854 

40,726 

600.383 

10H.OJ6 

481.907 

38.048 

166.1^4 

1,330,47'.2 

1,246,275 

830,086 

1 12,759 

3396,700 

6,66«.725 

488.139 

1,826 

16,468 

196  6.^3 

7.800 

39,268 

30.42'J 

46,1k7 

2.060.t6 

74,948 

268.928 

9,321 

201,830 

W0.4t<2 

39  030 

66.3,1 

84,20n 

27,613 

43.156 

93315 


1807. 


Jan.  1  H  Luutt  Dota 


1896. 


• 

85354 

55,400 

85344 

3,760 

88,606 

10338 

99.214 

39,4^4 

36,697 

6.8  9 

59,768 

7,933 

16.100 

61,626 

42,397 

3343,63  i 

8336,33 1 

17,447 

306,6 1.^ 

316,073 

6,997 

98,238 

10,200 

436,700 

8,720 

2335 

287.021 

■246.144 

121,025 

66.831 

66.000 

13.6<7 

44.481 

81.102 

876.315 

61130  ■; 

21,00u 

532.00<^' 

10.010 

306.748 

122.285 

468.451 

3.246 

3,996,076 

61,156 

213,487 

263,334 

5,740 

5,944 

645,636 

4(5,910 

30,625 

13.744 

72,056 

163,334 

588.868 

349.008 

203,553 

5,996,773 

16,311 

40,610 

61.5,155 

8.184,454 

8,606,170 

4.689,624 

69.039 

798.281 

1.4'^0,O8l 

5.178 

18,334 

28,334 

16.146 

0,9b7 

51.447 

159.337 

64,583 

36,827 

4^997 

7,624 

43,500 

26,911 

32,353 

8,200 

127,556i 

115,348 

189,060 

176,800 

67,096 

13,9.551 

286  908 

12,8961 

18.984' 

43,562 

396.100 

69.671 

410006 

43,719 

100.914 

1,048.933 

1,380.0^3 

23 1./ -26 

108.208 

8.446.151 

4.430.934 

451,026 

1,-01 

16.20  < 

195,01.7 

4.739 

43  426 

30,188 

44365 

1,801,793 

7^.066 

8^6  761 

18,136 

178,112 

94,204 

39,-208 

46,336 

93,000 

30,706 

39,532 

81.765 


1897. 


9 

3305.561 

9363,000 

1370,3821 

45,691 

993,5e3 

535,168! 

4.501.079 

1.318.2X7 

308,286 

232,8011 

3,132.459' 

492,086 

537.886 

3,3<5.7I8 

349,004 


9 

33^3,038 

8,435340 

1,603,011 

86,25« 

248356 

4   1,784 

4.54l,9il7 

l,0!f2.S72 

321.71(> 

'248.60O 

8,'292.666 

.^66.833 

534.449 

3,187,624 

350,970 


16.219.119  15.847.081 
13,206,028  13.607.315 


208.127 

4.262.414 

4.616,108 

84.804 

1.452..197 

463.125 


173,168 

3,886.19S 

4.240319 

86,  66 

1,366,423 

471,400 


21,180,688,10,864,695 
64,2  8  60,478 

92.7541       106.720 

12,524,295  ll,884,38» 


2,768,316 
6,805,6''8 

493,339 
3.714.'i00 

593,409 


4,04H,81S 
1 1,017,898 


2,505,893 
5.681.333 

498.141 
3.367,000 

623,325 


2,075,401    2,026.687 


3,670,714 
11,066,7-24 


24,766,114  23,062,396 
1,207,36*1    1.0.50,554 


86.973,4><8 

369,361 

3396,311 

l,287,7Hl 

5384,486 


24,1 12.950- 

286,984 

3,611,671 

1.263,255 

5,002,550 


41,5.56.837  41,480,904 

8,690,674    3,«<98,693 

1,876,292     1,816,856 

10,674.'25;»  10.137.331 

190,667        162,840 

48.012;     42,859 

6,408,870'  6,931,077 

23,^99,857ll9,7J6.778 

903,39l|   906,189 

128,040!   112.060 

634.618,   646.359 

6,740,294!  .■>.218,^5l 

6,664.217  4,800,20» 

4,496,173  3,251,598 

3,761,384  3,614,326 

64.04n.684'52.786.284 

877,152   842,994 

489,016   432.236 

3,198.171  3,220.830 

17,902.9  0  17,412.663 

16,817,528  18,196,487 

34,7'20.428  35,609,1150 

527,9931       538,673 

8,264.0-9    7..'>94,959 

13.280,406  12.196.4lb 

42.5611         42,653 

1,245,061 1       588,209 

I.b80,r24:    1.613.064 


1,004,548 

359,578; 

3,061, i:8li 

1,264,319! 

709,624! 

29i,473 

381,120 

444.207 

3,082.725 

1,146,6571 

301,744' 

68.166 

6,522,034 

5,125,4H2 

1,550,212 

1,72  ,296 

809,8251 

731,962; 

3,166,231 

336,282 

210.189 

228,627 

3,96^,8ll3 
934.743 

4.625.212 
241,756 

1,367,693 


2,291,910 
1,164,042 

47,468,044 

21.384,266 

35.224 

350.340 

7,224.909 

64.724 

1.732.402 

914.464 

2,100  271 

14,532  898 

3,463,743 

12,830,6j0 

'8.761 

2.349.620 

964.311 

387.31.5 

623,646 

3.828.S.V0 

1,379.860 

344384 

4.596.341 


850,781 

348,822 

2,820,351 

1,213,375 

588.23S 

256,761 

254,202 

362,880 

2,741,078 

1,077,430 

375,895 

60,147 

6,087,040 

4,525,'/32 

1,403,863 

1,656.016 

746,336 

621.740 

2,514.848 

290.800 

148346 

228,085 

3,315,477 
706,967 

3,717,600 
248,163 

1,113,461 


1,876,597 
908,316 

4l,140'.S16 

19,081,011 

33,804 

300.^33 

6,819  888 

36,100 

1,683,979 

874,731 

2,1 14,967 

13332,618 

3,219,402 

11387,067 

97,618 

2,239,003 

943,629 

293.672 

489,137 

2,8el.760 

1.087,458 

310,932 

4.228.886 
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BoAsa. 

Latai  arou  Bamingg.        [  <an.  1  (o  Ltueil  Date. 

WeekorMo 

1898. 

1897.          1898. 

1897. 

Wrl«;htaT.<Jt;Ten. 
Tork  Sontbem 

geptemb'r. 
October... 

» 

8,331 

7,660 

9,351          61.872 
7,964!         61,292 

t 

61,143 
58,316 

aTheae  tlifureg  Inolude  resaJts  on  leased  lines,  b  Inclndea  earmnKS 
Inmi  lerriea.  etc..  not  given  separately.  e  Inolades  Des  Moines  <fe 
Kuuas  City  for  all  periods.  d  Inolades  operations  of  tlie  Ohio.  Bar- 
Unston  A  Ifortliem  In  both  years.  e  Includes  results  on  A.  T.  A  B. 
Fe,  Gulf  Col.  A  1  Fe.  8.  Fe  Paolflo  old  Atlantic  &  Paoltloi  and  80. 
Ou.  By.  f  Includes  the  Paoiflo  system,  the  Atlantic  properties  and 
the  Houston  &  Texas  Central  system,  g  Beginning  July,  earnings  of 
Memphis  Division  and  Mlddlesboroagh  A  Aiken  branches  are  Included 
lor  both  years,  h  Results  on  Cln.  Lebanon  Northern  are  Included 
torm  September  1  In  both  years.  {  TratBo  suspended  on  account  of 
Yellow  Fever. 

*  Results  on  Kansas  City  &  Independence  Air  Line  are  not  Included 
(or  either  year. 

t  Inolades  Chesapeake  &  Ohio  So' western  for  both  years,  but  Ohio 
▼alley  and  Chicago  aid  tor  Texas  1898  only.  Results  on  Yazoo  Branch 
ezdaded  after  July  1, 1898. 

t  Mexican  currency. 

i  Oovers  results  of  lines    Ireotly  operated  ea^t  of  PtttsboDf 

Latest  Gross  Earnings  hj  Weeks,— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  first  week  of  December  oar  preliminary  statement 
covers  77  roads,  and  shows  5-76  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


lit  week  of  Deetmber. 

1898. 

1897. 

InereoM. 

Deenau. 

• 

S 

$ 

* 

Alabama  Ot.  Bouthem. . . 

84,259 

40.543 

6,388 

26.159 
12.771 

26,0  8 
13.303 

133 

Atlantic*  Danville 

533 

Bait.  A  Ohio  Southwest  . 

12t.lO.'5 

132,376 

8.271 

BnOalo  Roch.  ifc  F  Ittab'g 

65.>*53 

64.764 

1.089 

BurL  Ced.  Rao.  *  North. 

113  718 

84.598 

2»,120 

Oanadlan  Paolflo....  .... 

S91.0O0 

534.000 

57,000 

Central  of  Georgia 

138,839 

183.048 

751 

Chattanooga  Southern. . . 

1.240 

1.090 

160 

•--•     •.■ 

Chesapeake  &  Ohio  ... 

228,7e3 

261.839 

«>*«•••• 

33,076 

OUoago  *  East.  lUtnola. 

117.317 

128.537 

11,220 

Ohlc.  Great  Western . 

113.164 

91.717 

18,447 

Ohlo.Indlan'Us  &  Loolsv. 

61.109 

56,371 

4,738 



nhlnaso  MUw.  A  St.  Paul 
Ohio.  Term.  Transfer  ... 

802.8  i3 

662.602 

140,221 

•«.«-•>• 

24.198 

22,418 

1.7-0 

Ci>loa«o*West  Ulohlgan 

34.956 

27.786 

7.170 

..a.... 

Cleve.  Akron  ACoL 

18.447 

17,559 

888 

Olev.  Canton  Si  South'n.. 

13.416 

1\830 

2,414 

Cleve.  Cln.  Chlo.  *  St.  L. . 

269,334 

291,449 

.....••• 

25.115 

Clev.  Lorain  a.  Wheel'g.. 

29.672 

85,042 

.■     • 

5,370 

Denver*  Rio  Grande... 

185.200 

162.9  K) 

32,300 

Det.  Od.  Rap.  *  Western 
Dolnth  Bo.  snore  *  At... 

27,291 

24.760 

2.531 

26,699 

2S.21V 

1,487 

■vans  V.  *  Indianapolis. . 

6.124 

7.266 

■  ■>•     •>• 

1,143 

■vansv.  *  Terre  Haate. . 

27.315 

23.211 

4.104 

..*••..• 

Flint  It  Pere  Marqaette. . 

58.643 

55.802 

3.011 

Ft.  Worth  *Rlo  Grande. 

15.955 

13.H09 

2.146 

.  . 

■      32.636 

34,420 

1,781 

Gaorgia  *  Alabama 

33.153 

22.621 

538 

anmd  Rapids  *  Indiana. 
Otn.  Rich.  *  Ft.  Wayne 

38.530 

38,897 

867 

8,133 

7,425 

698 

Traverse  City 

697 

784 

87 

Mask.  Or.  Bap.  *  Ind.. 

1,5S7 

3.116 

•  •••■•s>* 

539 

Brand  Trunk 

Ohio.  A  Grand  Trunk  \ 
Det.Gd.  H.AM. ) 

451,206 

491,414 

37,118 

iBMnaOonal  AOt-ITo.. 

96.968 

85,354 

11,814 

Iowa  Central  .  .......... 

48  788 

891244 
10.538 

8,511 
1.119 

Kanawha  *  Michigan.... 

11,657 

Kan.  City  Ft.  8.  4  .Mem.. 

81.610 

99.214 

17,604 

Kan.  City  Mem.  *  BIrm. 

33,359 

29,454 

3.905 

Kan.  City  PltUb.  *  QoU 

5,896 

6.839 

983 

60.806 

58,344 

2,162 

Kan.  City  Sab.  Belt  ..... 

10.983 

7,933 

3.050 

Iiake  Brie  *  Western 

62  686 

61.6^6 

1,06.> 

•>•■     ..■ 

fjonlBV.  Kvansv.  *  at.  L 

28,880 

28.238 

642 

liOalsv.  Bend.  &  St.  L... 

9.168 

10.200 

1,033 

ItfoKvlUe  *  NashviUe... 

156.160 

436.700 

19,160 

Mexlean  CAntr aI     , 

327.94S 

287.021 

10  927 

126.186 

121,025 

5.161 

mnneapolla  A  St.  LooU. 

51.724 

44.48 1 

10.213 

Minn.  St.  P.  A  8.  Sie.  M.. 

90,508 

81,102 

9,10<i 

.•••...• 

■fo.KanaaaA  T*zaa 

297,163 

276,315 

31,118 

Mo.  Faalflo  A  IronMt.... 

517,000 

511.000 

6,000 

Oentral  Branch 

15.000 

21,000 

6.000 

Mobile  A  Blrmlnaliam... 

6.910 

10.010 

3,070 

■.  T.  Ontario  A  Western 

6).05!S 

61.156 

1,899 

....  ...• 

Korfolk  A  Western. 

300,803 

352.334 

8,569 

.>••>«.« 

Northern  Paolflo 

557,617 

485  910 

71,707 
21 

Ohio  River 

30.548 

20.»25 

........ 

Oregon  BR.  A  Nav 

156.758 

153.324 

3,131 

reonaOeo.A  Evansv... 

15,934 

16.314 

.....     ... 

380 

Flttsb.  Bess.  A  L.  Erie.. 

18.086 

18,824 

338 

Pittsburg  A  Western 

55,569 

91,447 

1,122 

Bio  Grande  Southern 

9,61s 

7.521 

3,091 

Blo  Grande  Western 

50.150 

43.500 

6.650 

....•■«• 

Bt.  Joseph  A  Gd.  Island. 

27.00U 

26.911 

89 

••»•  -.■• 

Bt.  Louis  A  San  Fran..... 

188,616 

127,556 

11.060 

■«»••••> 

at.  Lools  Southwestern.. 

138,846 

115,348 

18.49!) 

Bonthem   Railway...^. 

488.139 

451,026 

87,113 

Texas  A  PaolUo 

196,6  .3 

195,067 

1,586 

_, 

(Dlado  A  Ohio  Oentral. . 

39.^8« 

43,425 

■••«     - 

4,137 

Toledo  Peoria  A  WesTn . . 

20.422 

20.188 

234 

(Oledo  St.  L.  A  Kan.Cit7 

46.137 

44.565 

1,572 

■.•*•>*• 

Wabash. 

268,92-. 

236.761 

82,167 

Wheeling  a  Lake  Une.. 

3'',«13 

30.70e 

3,093 

Wiseonsin  Central 

83  515 

81.755 

1,760 



Total  (77  roadai  ...     . 

8,738.514 

8.262,595 

645.654 

169,735 

KMlnorease  (5-76  0  e  '.. 



475.019 

For  the  f  earth  week  of  November  onr  final  statement  covers 
'92  roads  and  shows  3  38  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year, 


4th  week  of  Noveynber. 

1898. 

1897.      '  Inertate. 

Deerteue, 

Frenonslv  rep'd  i78  r'dsi 
Ala.  No.  A  Tex  Pao.— 

New  Ore.  A  No.  East. . . 

Ala.  A  TIekshurg 

Vlcks.8h.Jk  Pao  

11,575,886 

49,800 
80.000 
30,000 

B                 « 
11,330,896       607,960 

52.100         

85.500         

3I,00J           

S 
262,980 

2.600 
6.500 
1,000 

ith  week  of  November. 


Chattanooga  Southern.. 
Pla.  Cent.  A  Peninsular. . 

Gleorgla    — 

laterooeanio  (Hex.) 

Ceokuk  A  Western 

Uexloan  Railway 

Uexlcan  Southern 

vfobile  A  Btrmlnirham... 
Northern  Alabama..  ... 

-tio  Grande  Western 

On.  Pao.  Den.  A  GaLf.... 

Total  (92  roads)  ... 

Wet  Inorease  (2'38  p.  c). 


1898. 

1897. 

Dtcreaee. 

8 

« 

9 

S 

1,747 

1.796 

49 

71.618 

49.512 

25.106 

46.888 

45,189 

1.699 

66.800 

55,40) 

11,400 

13.649 

16.100 

.--» 

2,451 

81,300 

66,00  1 

15.300 

14.889 

13.647 

1,233 

, 

12.222 

14,517 

•«.•     -.. 

2,295 

6,641 

5.740 

904 

107,100 

106,600 

SOO 

. 

74.948 

79.065 
11.903,^22 

564,102 

4,117 

12,186,432 

280,993 

.  ... 

283,110 

Net  Earnlnt;8  Honttalr  to  Latest  IJates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Stbau 

railroads  furnishing  monthly  statements.    The  compilatioti 

iacludep  every  road  from  which  we  can  get  returns  of  this 

character  and  in  that  form  is  given  once  a  month.     Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 

for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub  - 

lish  out  montUy  article  on  net  earnings — say  on  or  about  the 

20th  of  the  month. 
The  returns  of  the  street  railways  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  of  these  tabulations 

— see  page  lt58. 

■ OroM  Karrungt.—^  ■ Het  Earnings.— s 

1898.  1897.  1898.  1897. 

Roads.  BBSS 

Adirondack  a Sept        20.371  17,640  9,647  5,43G 

Jan.  1  to  Sept.  30....      165,061       192.880         61,783         46,237 

AIabamaGt.Soath.a.Oot.      154,439       lt2,948  51,754         52,021 

Jan.  1  to  Oct  31 1,426,456    1,297,133        399.170       351,731 

July  1  to  Oct.  31 589.983        550.636        198,241        187,037 

Alabama  Midland. bSept.  95.015  6^.959  88.291  24,627 
Jan.  1  to  Sept.  30....  645,569  505.388  139.796  90,136 
July!  to  Sept.  30....       239.775        170.151         69.996  40.336 

Allegheny  Valley. b.. Oct.  311,119  242,491  114,816  135.096 
Jan.  1  to  Oct.  31 2,211.473    3,039.9J1        929,614        877.503 

Ann  Arbor Oct.      126,851        125,107         26.909         38.835 

Jan.  1  to  Oct.  31 1.215,605    1,070,420        86j,310       346,566 

Arkansas  Mldlandb. Oct.         15,399  18,912  9,130  12,230 

Jan.  1  to  Oct.  31 91,660         90,519  8,781  9,776 

Aloh.Top.A8.Fe.b.*Oot.   3,995,267    3.895.379  Tl,5l5,565  tl.288.127 

Jan.  1  to  Oct.  31 31.930,292  29.008,101    8.014.855    6.870,125 

July  1  to  Oot.  31 13,191,950  12,927,10)  13,533.982  13,739,316 

AtLKnoxv.  A  Vo....Oot.         31.809  30.062  5.036  2.196 

Jan.  1  to  Oct.  31 362.902        235.398  53.300  51,6)8 

Atlanta  AW.  Point.  b.Oot.        97.071  53.138  36,880  36,112 

Jan.  1  to  Oot.  31 171,998        153  501        177,9^0        177,719 

July  1  to  Oct  31 201,870        189.166  86,184  80,327 

AtUntlcA  [>anv'e.a.8ept.        49,748         43,791  9,653  12,242 

Jan.  1  to  Sept.  30 411.101       389,379       102.428         98.167 

Jalyl  to  Sept.  30....       132,946        129,134  27,542  32,842 

Austin  A  Nortw'nb. Sent.         18.982         17.808  9,804  6,967 

Jolylto  Sept.  30....         33,928  40,227  8,709  7,268 

Baltimore  AOhlo  b  Sept.  2.536,271  2,438,750  732,077  691,931 
Jan.  1  to  Spot.  30. ...20.972.109  19.119.811  5.319,339  1,152.137 
July  1  to  Sept.  30  ...  7.313.729    7,051.073    1,831,710    1,966,923 

Bait.  A  Ohio  South b.  Aug.  615,639  590,662  177,029  200,091 
Jan.  1  to  Aug.  31  ...  1.510,171  1,091,629  1,132,511  1,200.081 
Jolylto  Aug.  31...   1,122,923     1,123,6)5        269.121       312.787 

Bath  A  Hammonds.. Oot.  9,612  10.990  7,651  8,533 

Jan.  1  to  Oct.  31 27.117  29.200  10,989  12,393 

July  1  to  Oot.  31 17.080         19.019  10,059  11,982 

Birm.AAtlantio.b..OoC.  3.958  3.838  1,251  828 

Julylto  Oct.  31.  ...  8.167  8.727  1,667  2,114 

Brunswick  AWest.bSept.        56,618         49,261  19,137         20,593 

Jan.  1  to  Sept.  JO....      496.720       418,987       114.889       140,612 
July  1  to  Sept  30....      158.478       14»,181         45,830         51,90« 

Bafl.Booil.APltts.b..Oct.       319.672        353.702        118,183        181,631 

Jan.  1  to  Oot  31 3.182.168    2.843,186     l,l3i,104       9)5,552 

July  1  toOst.  31 1,375.917     1,290,944       485,604       171,008 

Buff.St.M.  ASo'w.a.Oot.         31,906         21,088         

Jan.  1  to  Oct.  31 262.012        166,564         . 

BuOaloASasaueb.a.Oot.         SO.OOt         65.674         20,460         3l,90t 

Jan.  1  to  Oct.  31 549.000       512.415        179,563        218.01'> 

July  1  to  Oot.  31 280,198        242,436  83.612        123.578 

Barl.Oed.  B.  ANo.a.Oot.  497,9«3  477,463  170,136  119.416 
Jan.  1  to  Oct.  31 3,718.810    3,193.103    1,191,739    1,010,863 

Canadian  Paolflc.a..Oct.  2.693,730  3,790,001  1,255.815  1.111,738 
Jan.  1  to  Oot.  31 30,913,363  19,180,311    8,115,751    8,060,588 

Carolina  Midland.... Oct.  8,741  7.200  5,003  3,977 

Jan.  1  to  Oot.  31 51.089         49.091  16.013         17,918 

Oent.  of  Georgia. a. .Oct.      619,891       617.787       300  127       283.178 

Jan.  ltoOot.31 1.138.815    1,239.815    1.371,^82    1,377,818 

July  1  to  Oot.  31.  ...   1,971,751    1,859,292       720,188        676,208 

aent.of  N.  Jersey.a..Oot.  1,215,052  1,230,733  961,182  511,835 
Jan.  1  to  Oct.  31 10,329,132  10,180.517    4.095.830    4,017,260 

Oentral  Paolflo. b.... Sept.  1,485,751    1,493,389       655,123       730,958 

Ohar.  A  Savannah.  bSept.        44,497         40.392        def.954  7,839 

Jan.  1  to  Sept.  30....       517.896       465,391        101,997        135,826 
JalyltoSept.  30  ...      131,314       115.760  1,621  11,739 

Obattan'ga  Suuth.a  .Oct.  5,493  9,592        def.287       def.856 

Jan.  1  to  Oct.  31 57.580         61,438     def.5,765  3,091 

Ohes.  AOhlo.a  .....Oot.    1,035,491    1,000.527       361.070       332,948 

Jan.  t  toOct.31 9.949,381    9,252,110    3.205.522    3,830,016 

July  1  to  Ont.  31.  ...  1.107.59*    3,902.459    l,4i2,28i     1.329,303 

01ilc.Barl.AQuln.b..Oct.   4,834.207    4.357.291    2.230.119    2.031.601 

Jan.  I  to  Oot.  31 35.556.309  32.610.412  13.412.079  13,109,052 

July  1  to  Oct.31.  ...19.701.553  15,683.569    6.600,053    6.82^.356 

OhioagoAEa8t.ni.b..Oot.      111,931       112,211       201,276       217,714 

Jan.  1  to  Oot.  31 3.510,696    3,283.493     1,499,161     1.382.905 

Joly  1  to  Oot.  31 1.511.571     1.863,539        689,850        600,011 

Chicago  Gt.  Wesfn... Oot.      513,529       523,002       203,821       179,331 

Jan.  1  lo  Oct.  31 1.607,305    1,210.857    l,46<i.3»0    1.269,741 

July  1  to  Ooc  31 2,012.711     1.929.917        734.301        658,976 

Ohio.  Ind.  ALouls.a.Oot.       307,512        325,109        106,971        120,369 

Jan.  1  to  Oct.  31 2.775.319    2.664.344        817,611        816,102 

Jolylto  Oot  31 1,235,012»  1,247.051        436,743        417,036 
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■.AM.  r-a-.OM.  *.»7«,*»« ^«.57».*4T 
iM.  I  wHM.  SI.    ..9fjM5.0M86.0U.8SS 

am*  rM.*  .u«(.  8.i«t,77*  I4M45 

Afv.lMOM.*!.  ...lt.7ia4Mll.4l«4M 

^     rl«aOM.4l.  .-      «u*.4S0      M4.iat 

808406        iat.884 

jM.rw6M.ai  1.044474    14«7.8a« 

Vm.IWOm.81.....  L.634487    1.889480 
aiUUXA1taJ>.a.OM..  .«M4n   .«».»« 

Ju.  I  OOM.  Jt.  ...  S4«8.*T8  84n407 
JalT  I  ooet  SI 1.0n.8BS    1.9iM0O 

Ota.rwi».OVa  lt..Oa«..        90.6O4         a04M 

#M   I  taCIM.  6i 881.700       810.008 

Jalrll«OM.SI 106.407       tOI.049 

OtonLQuiMaOO*..<M.        «74<8         77.6*8 

Jaa.  I  WOM.  81. 087.488       088408 

i«l7ll«OM.SI 861.918       881.760 

0teT.U».a*a(.l-a-O<«.   148«41«    1.897481 

tmm.  I  M  Ort.  81 lt.000,407  11414438 

iBlrll*0<«.81 B,U1.940    448M4U 

MMm*BM(^.«.OM.       178470       164.1S0 

Ja*.  I  MOM. 81 14004»S    I,43S.4SS 

jBlTlMO«t.81. 0894U       037.780 

OtoT.LrM'.OmwUiaapt.  184.180  134.009 
Jm.  I  W9*pt  90....  1.11I.M8  9l«.7eS 
Jal*ltaltoM.aO....      889.178       S19.109 

177,877 

JM.llaOM.Sl 1440409    1400426 

Jalr  1  to  Uot.  8t 0<M>.OllS       6i6.l84 

.  *  Utt-tCc  «««••        7S.S10         60,«M 

Okywal .Oet.  1.173  1.310 

Jm.1MOM.SI 18.0M  11,172 

OtaakMtM-IVai  k...OM.  04.68%  "O.ns 
Jm.  1  to  U«t.  J I   ....      708489       697,700 

Om.  *  H.  OrM«*  O.  Get.      808478       791.957 

Jm.  llaMcUSI 7,076,185    6.082.038 

JmUltoOM.*! 3400.608    8.906.883 

OwllalaM.1«.AW.k.O«t.       4«.ll7         43,188 

Dm.  O*.  H»p^  *  W.a .  Oct.      141 .785       1S6483 

Jm.  ItoWM-Sl 1.800.448    1.078406 

HI «  MMTc.a.OM.  88,980  88.956 
Jm.  I  MOM.  <<.....  U4,1S8  40O.6r7 
Jalr  IMOeCSl.....  10*488  186418 
_>Jall<x  O  *..■.. 0«t.       100.781        116473 

Ja*.  I  laOM.SI 1468.893       971.551 

JalT  t  IOUM.S1....        515,758       406.803 

la.a OM.   8.116,148    8,360493 

Jmm   I  *>0«L  J 37.119.077  87.SST.757 

Jalr  I  U>U«i.Sl.  ...lt.619,170  13,491.648 

tOMtan OM.  4483  4,4I>0 

klMOM-SI.   ...         47.660         Si482 

n.W.AW.fefl«9t.  8.856  6,087 

A8fti  IMOant.  JU....         47404         39.023 

IAPat«llar«ji.OM.      889484       86t,60S 

Jm.  tloOel.  31.  .„  8406410   8.3054^3 

*kW.*I)M.<?i(T.k  .Oet.  1*0.003  151.684 
Jaa-lWOrCsi 1.144.780       804476 

II.«a>«k*KMiOr..OM.  08488  00481 
Ja».lMOM.3t  ...  490,700  898405 
JaljT  1  I*  OM.  SI 190,099        151455 

•aiilii  *  AU.  Ua..If*T.  77U  769 

Jaa.  t  M  Xa*.  So....  6,742  7.8i« 

•MM».a............OM.       177.73'        182,609 

iaa.  I  mO«L3I.  ...   1.378.431    1.3«3,139 

JalrlMOM.31 542,156       555.W78 

I*  Aloira.aOa«..      184.65*       1S4,I63 

Aa.lMOM.3l I42i,11ti       89V383 

Jaty  IMOM.S1.....      443.814       898478 

•^0MU.*rU.a..OM.         80.734  81.063 

Jaa.  M Oak  St.  ...  806486  713,452 
JairlMOM.SI  ....      S88.S07       806,525 

•6LBafMaOla«.a..OM.  8434*8  841.633 
Jm  I  mum.  81 3403408    8.094.844 

••.TrakaofOuada  OM.  I4s0,197  1.967418 
J»m.  I  KXML  31...„16.90u.473  15455.0M 

JaljrlMOakBl 6451.496    7406486 

OWaL  a  Or.  Traak. .  0«t.  300.876  M6.008 
JalTiMOM81 1,16]41»    1.103.400 

Bat  Or.  n.  a  mii  om.      904S8     103.111 

Jatf  I  M  .laL  31 361.328       880,164 

Jaa.  iw  Jalr  81.^        08.800  70,043 

l*CMaa«a.k,..OM.          0,188  5.837 

Jaa.IMOa4.SI.  ...  43413  37,-20l 
f  A  OWa.  I  Waal  UL— 

Jalf  t  MOaocao  ...       S8.8n  89,888 

.      iT»a.aWn.4»H.          S400  5.I9S 

Jaa.  I  MOavfc  80  ...        SoTtM  41.008 

a  Tas.  'lMl,*«V».       480403  373.936 

Jaa.  1  M  Oaot.80  ...   3,I00.991  3.141,691 

Jalr  t  M  Oaot.  30  ...      •10.641  003,816 

■taMaOMtfaLa-rOal.  8.440.737  8,480490 
Jaa.  I  M  r>al.  al . . .  ..t840044O  10.647418 

Jdl  I  MOaCSI.....  81370481  M46448 

lM«aaaUl.ai«wakOa4.       0048S  00489 

Jaa.ltoaM.3l Z004M  «S847( 

JairitnitMOi wmMi     n240i 

lavaOMUai.fc Oal.     9**4|0       100481 

ialylMOal.31 ^4i3o*      01»400 

{•^iMOatSl.....         417143  31406 

ia&IMOM.31.  ...        15.401  13.491 

»»^T»mMngW.hOtH.        80.471         31406 

Aor.  IMOaCSI 107419       101434 

,  \*  •Oak.k.-Oa*.  04,470  80,100 
Iaa.  1  MOal  al.....      474.001       oiusi 

Jatr  I  MOa4.il  ..~     mUmi      ^^*^- 


1419.974 

iai78.045 

5420  630 


8 
1,6I3.2«8 
9.983401 
4.*0a.l55 


•88.800 
4.400408 

01490 

847,822 


840.WS 
4,088  579 

64,  W5 
349.242 


59.110 
3*3.104 

53.819 
288,7.51 

85,086 
452,761 
597,709 

71,695 
899,888 
8»34'»i 

139,818 

1.8aa.>94 

589,076 

105.114 

1,01  .■.■H8 

413.34.4 

5480 
48,878 
83.136 

4.630 
S9,9U0 
86472 

13.548 

80.387 
88.174 

8*,637 
94,780 
52,994 

879415 
8.100,101 
1405,750 

375.177 
3.690,692 
l,116.3-H-2 

37,700 
353.378 
141.075 

41,495 

312.7J5 
14U.755 

80,587 
804,356 
109.^1)4 

39,^30 

345.443 

72,7H 

40.349 
335.213 
113.411 

45.1  .'9 
84»,I44 
169.775 

8,0(5 

13499 

d«M83 

«,e«8 

3J3 

S.9»» 

31,436 
309,  «45 

31,20< 
211.726 

385,685 
3,906.341 
1,367,560 

315453 
3,533.051 
1,198,743 

30.375 

11,309 

88.914 
379,434 

37.138 
328.991 

4.993 

15444ft 

30.431 

8474 
98.572 
37,18^ 

63,548 
500,158 
198.601 

39,799 
305.78it 
107,735 

997.680 
6.772,429 
3.588.288 

1.040,600 
7.069.6^5 
3.690.675 

3.815 
19.330 

3476 
24,109 

3,489 
11,709 

677 
det.4,335 

87.498 
644,503 

86,<51 
600,683 

43.353 
383.388 

69,786 
285,718 

55,340 
18l,ft97 
103,698 

37.722 
77,174 
65445 

313 
3,064 

856 
3,030 

K74.604 

204.330 

(168.854 

K  74.099 

dl8,076 

Kl6046t« 

49.613 
a,- 1,724 
184487 

63,234 
326,155 
I31,9o7 

30.031 
335.678 
100,327 

37,917 
233440 
105,5  6 

43,060 
582.473 

86.697 
528.40U 

703,319 
5461.446 
8408461 

77i.434 
6.412,972 
8,717.951 

46,993 
305.487 

43,551 
138,392 

36405 
110,758 

34,310 
13^,680 

47,095 

1.661 

4.760 
11,574 

3.164 
7.893 

86,163 

9.728 

1.915 
18474 

1.843 
19.501 

871,70* 
058483 

40S.300 

198,081 
618.  61 
3)3.049 

770,41* 
«i,6794»8 
8,637,797 

878.7t4 
5.560,369 
3,804.963 

83.289 

869481 

•8478 

I8.'>9S 

17u,l(>5 

45.825 

04.753 
485444 
909426 

68.901 
452.56- 
237.401 

4af.703 
13.071 
3450 

1,090 
9,167 
3.390 

3.983 

48.460 

34.ii58 

42 

33.149 

8469 

19.309 

180.468 

02444 

18.670 

II84«6 

504*4 

—  Oron  Haminc'    — «    .V«'  Baminai.—~, 

1898,  1897.  1899.  1897. 

•  •  S  « 

Caa.ar:.8.*M.a.  Cot.       432.9B9        477.017        144.143        164,047 

Jaa.  1  lO'Vt.  31 4.034.744    4.03 -.663    1.354.331    1,367,034 

Jar  ltoOct.31 1497.297    1,752.364        514.618        688,625 

Caa.aMaiii.aB.a..Oot.      133.671        101.143         S4.433         37.939 

Jaa.lU>OoL31 1,174.310       948,371        362,147        183,331 

Jal7 1  to  Oet.  31 408.005        363.933  73.339  71.723 

K.  aaSub.  Balt.m.Julr  43,139  50,764  15.631  16,063 

XfOtaka  WaaCk  h.Oot.         56.999  55.088  19459  16,937 

Jan.  I  U>  OOL  31 478.416       483.124        119,169        131,600 

I/ak«Brla*Wa«Lk.Oot..      314.543       899,186       149,133       138,115 

Jm.  lUiOat.31 8.880.029    3.848,885    1,198,766    1.184,731 

UbUtk  Vallar  RR  ..Got.   2.332,326     2,848..538        951,071        87>«,671 

JanlMOot.31 16,3i9.1t9  15.847.081     4,613.839    3,«t3H,360 

I>M.  1  toOot.31 IV, 758,231  17,398,431    5,076,909    4,395.183 

tisblicti  Val.  Ooal  Oo..Oot.    3,334.740    3,536,334     4r.47,410        171,621 

J.1I1.  1  l<iOot.3l 13,206,oiS  13,667,-115  (lf.41.1.220  dMn,662 

Deo.  1  to  Oct  31.  ...14,715.(j05  15.127.078  df.973,617  dl.  161.239 
LailiUtoii  *  Ba<it.k  Ost.        39.209  17.447         10,757  5,914 

Jao.  1  to  Cot.  31 306,137       173.158         78,414         57,170 

Lone  IsUnd  RR.k...Oot  39.5,451  363,437  115,376  lOl.OlO 
Jan.  ItoOct.  31  ....   S.OSS.irg    3,57 ',881     1.299.485    1,1.57.991 

July  I  to  Oct.  81 8,123,135     1,897.907        884.195        789.595 

Lone  lal'd  RR.Sya.k.Oat.      410.075       880,796        113.399       105.785 

Jan.  1  to  OoU  31 4402.723    3.924,947     1,399.695    1,260,771 

roly  1  to  Oot.  31 3465,741    2,130,107       932,016        913,192 

Lotil8.Bea.A  8t.L.b.Oot.        45.469         56.138  16,663  18,658 

Jan.  1  to  Cot.  31 407.590       418.085         99,790       10 ',058 

Jnlr  1  to  Oot.  31 170.346        206.497  47,240  64.958 

LouUr.  2INaabT.a...Oot.   2.102,986    1.868,454         811,202        618,361 

Jan.  I  to  Oct  31 19,66,098  17.0-16.375    5.809,6<8    5.487,(»{6 

Julyl  toO<:t  31 7,739,255    7,306.887    2,545,102    2.496.102 

Maoon  ABIrnilni?....Oot.  7,560  8,610  2,018         der.447 

Jan.  1  to  i><M.  31 47,959  6l.;&9     de(.6,590  der.25,733 

July  1  taOot.31 21.715         23,64,1     def.3,102  der.11,721 

Manlalitiue IToT.  2,795  2,335     det.3,647     de(.4,923 

Jan.  1  to  (fov.  30  ...         92.7.53       105.720  16,815  23,077 

Uexloan  Oantral....Oot.   1,336,907    1.085,183       4«9,361       338,727 

Jan.ltoOcUSl 10,974.72110,4:11,975    3,372.164    3,142.516 

Max.  Int«matlonal..Oct.      281.462       349.141        119.941        100.807 

Jan.  1  toOot.31 2,768,316    2,505,8tf2    1,1'J6.0}7       943,655 

««xteM  National.. .Got.      575,561       635,213     cSlO,908     c264,923 

Jan.  1  tnOut.31 6,126.887    4,988,959  c2,391,999c2.42l.507 

M<izUMUiNortnern...OoC        45,174         56.931  33.879         34.301 

Jm.  ltoOou31 493.3.'(9        498.141        368,784        298,918 

JolyltoUcCSl 316,009        190.927        115.138        116.741 

KInn,  Jfc  8c.  I/oala.a..Oot.      3 14,535       356,949       114,660       119.798 

Jan.  1  to  Oct  41 1,801,352     1,761.1-26       709.734        677,600 

July  I  to  Got.  31.  ...      801,408        355,076       853.870       362,509 

K.  8t.  P.  *  9. 8.  M Got.       510.768        47!».072        253.124        271.579 

Jan.  1  to  Oct.  3 1 3,473.7.19    3,128.902    1,543,01)9     1,310.010 

July  1  to  Oot.  31 1,647,352     1.535,576        749,698        7Jtf,727 

Ho.  Kansas  <ta  Tex. a  Oct   1.539.522    1,403,556       750,219        660,109 

Jan.  1  to  Got.  3 L 9,450.124    9,375,105    2,875,600         

JalT  1  to  Gcu  3t 4,46ti,359    4,445,8x0    1,742,945    1,752,731 

Mobile  ABirm'gb'm. Got.        43,459  17,327  14,649     deM.384 

Jaa.  1  to  Out.  3 1 8O9,-160       236,993  63,973  19.904 

July  1  to  Got.  31 136.427  86.355  19,099     der.3,150 

Monterey  d(. Me  x.O'f. Sept.         87.679        122,730  12,488  55,660 

Jan.  1  to  Sopt  30  ...   1.092,633    1.04l,7u5        367.561        479.350 

Naali.  Cb.ik8t.ii.k.Nor.      504,362       463,451       162.504       154.187 

Jan.  1  to  Nov.  30  ...  5,391.486    5.002,550    1.942.749    l,80^t.385 

July  I  to  Nov.  30  ...  3,648.767    3,452,451     1,019.429       903.285 

XaTada  Central. Aug.  2,075  3,245        det.126  347 

July  Ito  Aug.  31  ...  6,217  6,776  1.150  865 

«r  T.  Ont.  A  Waat.a..Got       868.327       370,412       110.182       119.238 

Jan.  1  to  Oot.  41 3.189,76)    3,289,;90        859.!)93        920,373 

July  1  to  Oct.  31 1,457.708    1,521,592        447,476       502,984 

N.T.  8aa.&  Weat..d.Got.       236,036       213,497       107,332         96,133 

Jan.  1  to  Oct.  4 1 1,976,292    1,816,856        840.379        791,523 

Jolyl  toGct.31 801,S|J6        807,407        390,403        345,256 

NorfolkatWMfn.a. Got  1.071.157       955,993       400,304       2'49.69S 

Jan.  1  to  Oot.  31 9,364..598    9,003,277    3,901,344    2,629,425 

JalTltoOot.81 3,90.>,631    3,883,176    1,338,607    1,260,490 

Northaaatern  of  Ua.8epl.  6,530  5,944  2.007  606 

Jan.  1  to  Bapu  30  ._         48,013  49,959  3,719  9.538 

July  ltoS«pt.30....         16.531  14.980  3.276  3,056 

No.  Aiabatna  Rv Got.         31.336  10.165  5,808  5,663 

July  1  to  Oot.  31 76,383  61.466  36.836  17.780 

Morttaern  Oentr»l.b..Got.      669.917       645.636       342.973       219.701 

Jan.  1  to  Got  31     ...  5,4J6,970    5,531,077    1.509.679    1.699,790 

Northern  PaoiHo  b.  Got.  3,049.313    2.784,755    1.841.603    1.687.963 

Jan.  1  to<>o'.3l 20,2^5,439  16.6J9.38i  10,392,738    7,  09,313 

JulyltoOctSl 9,961,372    8.964.516    5,693.622    4,827.650 

UUoRlver.b Got.        08.105       105,535         41,978         43,578 

Jan.  1  to  Got.  31 801,648       8al,911       379,339       395,876 

ObloKlTKr.kUbiui.bVUK.         U,170  12.744  610  1,839 

Jan.  1  to  AaK.  31  ...       12>*.()tO        112.050  15.957  11,550 

Jaly  1  to  Aug.  31....         27.992  25.399  1,780  1,461 

v>ra«on  RR.  A  Mar..  Got.       816.017       725,568       402,983       403,568 

Jan.  1  to  Oot.  31 6,877,7'»7    4,403.164    2,38i»,749    1.901,519 

JolyltoGouSl 8,624,774    3.427,023     1.196,600    1,347.603 

I>ra«on6bort  Uoe.aSapt.  654.699  531.690  3ll,.502  197,691 
Ju.  1  to0ei>t.3U  ...  4,95«.647  4.301.351  2,27>.Oi3  1,853,247 
July  1  toSapt  80...    1.806.191    1.595,316        9S2.3J9        627.841 

Paolflo  Ooaat  Oompany  -S«a  MlnooUaneoua  Oompanlet. 

PanniylTania— 
L.lne<  direotly  oparatM— 
Eaat  or  Pitta  *  B.Oat.   6.001,779    6,9*9,778    S.Sll.AO)    2.175.900 
Jan.  1  to  Oot.  31.  ...51.040,594  52.785,284  10,973,307  16,906,807 
WMitorPttU.AB..Oat.        Ino.        4,300  tao.      121.400 

Jan.  IM  Oot.  31 Ino. 3.404,600  Deo.     378,900 

PaortaUeo.  aKT.k.Ans.         91,564         95.078  11,048  33.706 

Jm.  1  to  Attf.  41  ...       569.332       592.949  67.000        105.646 

Petarabor^.b Sept.        46.778         40.510         23,853         30,379 

Jan.  1  to  9«pt.  80  ...       489.015        432.231        858.574        308,940 
July  1  to  Hfipt.  30  ...      145,079       130,533         74,616         54,880 

Pblla.  AKrld.k 8«pt      484,348        515,156        186,634        192,753 

Jan.  1  taiMpt.30  ...  3.L98.471    8,330,830       044,196       926.364 

Phlla.  a  Raadlnff.k..Oot.  3,314,018  3,191,454  l,0l2.UO  1,070.340 
Jaa.  IM  Oot  81.  ...17.902.900  17,412.161    7,45i».3  SO    7,500.933 

JalrlM0et31 7,902,231    9,018.961    3,411,672    3,765,133 

Ooal  a  Iron  On. k. Got.  3,342,4i3  3,505,170  103,106  264,634 
Jan.  1  to  Got  31.  ...16.9l7.5i8  18.196,497  117.3)5  df.15.597 
July  IM  Oet  31.....  7,290,858    9,130,836        452,249        620,072 
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. Oro8H  Karmiigs, « 

Boad».  1898.  1897. 

PIill.dE  Bead. -rCon.;-  $  S 

Total  boCb  Go's. b..Oat.   4.556.440    4,689,824 

Jan.  1  to  Oct.  31 34.720,423  35.«09,050 

July  1  to  Oct.  31 15,093,089  17,144,6iJ7 

Beading  Coinp'y'>-.Oot.         ...  ...         ........ 

/air  1  to  Oot.  31 

TotalaUCoiap'«.b..Oot .... 

July  1  to  Ocb  31 .        

PMla.  Bead.  *  N.  E.. Oot.        62,592         69,039 

Jan.  1  to  Oot.  31 527,993       538,673 

July  1  to  Ooc.  31 2^3,361        230,814 

PliUa.Wilm.<bBalt.b.Oct.      885,281       798,281       262,836       204.236 

Jan.  1  to  Oct.  31 8,254.059    7,591.959    2,230,0.55     1,993,855 

Nov.  1  to  Oct.  31 9.753,121    8,943,021    2,6^6,7.51    2,333,331 


1898. 

S 

1,145.216 

7.577,215 

3.870,921 

19.649 

67,192 

1,164,863 

3,938,113 


1897, 

$ 

1,334,964 

7,485,336 

4,375,194 

32,706 

119,840 

1,367,870 

4,495.034 


25,433  26,882 

155,813        197,431 

78,216        100.953 


Pltts.C.  0.4  8t.L.a.Oot.    1.595,726    1.429,031 
Jan.  1  to  Oot.  31. ...13,230,495  12.196,413 


Pitts.  Lis.  *  West.... Oot.  4,570 

Jan.  1  to  Oot.  31 38,261 

Plttsbarg  A  West'n  b.Oct.  293.913 

Jan.  1  to  Oct.  31 2,717,989 

JulyltoOot.  31 1,157.7^8 

Pitts.  YoonKS.  <ft  A. .Oct.  104.229 

Jan.  1  to  Oot.  31 1,254,319 

aioli.  Fred.  <fc  Pot.... Oct.  67,011 

Jan.  1  to  Oot.  31 709,624 

July  I  to  Oct.  31 284.537 

Slah.  <!k  Petersbarg.Sept.  23,239 

Jan.  1  to  Bept.  30....  293.473 

July  1  to  Sept.  30 89,349 

Bio  QraadeJuoot... Sent.  38.233 

Jan.  1  to8ept.  30  I..  231.120 

Deo.  1  to  Bepc.  30  ...  314,827 

BloOrande8outti.b..Oot.  44,2i)2 

Jan.  1  to  Oot  31.  ...  389,254 

July  1  to  Oct.  31 171.851 

BloQrande  We8t.b..Oot.  336,392 

Jan.  1  to  Oct.  31.   ...  2,745.300 

JdlT  1  to  OOL  31 1,18J,242 

St.  JOB.AOd.lBl..a..Oot.  139,373 

Jan.  1  to  Oct.  31 1,012.707 

July  1  toOct.  31.  ...  439.851 

St.  Louis  dt-4an  Pr.b. Oct.  711.206 

Jan.  1  to  Oct.  31.  ...  5,714.722 

July  1  to  Oct.  31 2,433,002 

San  Ast.AAjran.P.b.Oot.  257,292 

Jan.  1  to  Oct.  31 1,728.296 

July  1  to  OcD.  31 855.113 

San  Fr.  dt  M.  Paa.a..Oot.  94.755 

Jan.  1  to  Dot.  31 733,016 

Joly  ltoOot.3t 363,081 

Santa  Fe  Pres. «  Pb.Sept.  63,715 

Jan.  I  to  Sept.  3  >....  6)9,132 

July  1  to  .3tfpt.  30  ...  202,38 J 

aav.  Ifla.  &  West. b. Sept.  347,950 

Jan.  1  to.3«pt.  30  ...  3,166,231 

July  1  to  Sept.  3J  ...  1,101,918 

Silver  I'p.Ooala&O.bSept.  28,3,54 

Jan.  1  to  Sept.  30  ...  210,149 

July  1  to  Sept.  iO  ...  77,749 

SlouxClty  A  Nortb..Oat.  40,726 

Jan.  1  to  Oct.  31 228,627 

Soutbem  Paoltlo — 

Oal.Uar.JcSa  i&.bSept  500,383 

July  1  CO  Sept.  30....  1,279,370 

Latlslaua  West. .  b.Sept.  108,035 

July  1  to  Sept.  30  ...  335,140 

M'nn'slia.ATex.bSept.  431,407 

July  1  to  Sept.  30  ...  1,626,3  J4 

S.  Y.  Tex.  A  Mb.. Sept.  38,043 

July  1  to  Sept.  30....  91.372 

Texas  *  N.  On  b.Sept.  156,154 

July  1  to  Sept.  30 476,533 

AtUntln  Pr'p'tVb  Sept.  1,330.472 

July  1  to  Sept.  30....  3,8)5,143 

Bo.  Pao.  of  Oal  b.Sept.  1.245,275 

July  1  to  Sept.  30...  3,552,9ti4 

So.  Pao.  ot  \rlz.b  3ept.  220,086 

July  1  to  Sept.  30  ...  601,390 

Bo.  Pac.  of  N.  U.  b.Hept.  112,759 

July  1  to  Sept.  it  ...  314,523 

PactUo  System. b..Sept.  3,395.700 

July  I  to  Sept.  30  ...  0  60-4,697 

Total  of  all  b.l....Oot.  5,556,725 

Jan.  1  to  Oct.  31 47,408,044 

July  1  to  Oot.  31 20,098,2;23 

Soatliern  Ballw'y.a..Oot.  2,259,232 

Jan.  1  to  Oot.  31 18,575,941 

July  1  to  Oot.  31.....  8,438,401 

BtonyOl.AO.  M..b..Oct.  1,326 

Jan.  1  to  Oct.  31 85,224 

Jaiy  I  to  Oct  31 25.430 

Tizaa  ';entral.a  ...Sept.  33.394 

Jan.  1  to  Sept.  30. 205.993 

T'tx.  Bab.  V.  *N.W..July  4.198 

Jan.  1  toJuly  31 24,071 

ToledoAOtaloCen.b.Oot.  168,959 

Jan.  1  to  Oot.  31  ....  1,518,114 

July  1  to  Oct.  31 644,928 

XjI. Peoria*  West. b.Vov.  79,169 

Jan.  1  to  Nov.  30  ...  894.U42 

Jnly  1  to  Nov.  30  ...  4.U,374 

OalonPao.  Kya Oot.  2,039.060 

Jan.  1  to  Oot.  31 14.532.343 

July  1  to  Oot.  31.   ...  6,362,320 

Un  P  D.  *  Onlf  .b.  Oot.  301.816 

Jan.  1  toOot.  31 3,109,.551 

Wabasb.b Oct.  1,313.135 

Jan.  1  to  Oct.  31 11,349,261 

July  1  to  Oct.  31 4.964.-278 

W.  Jersey  ikBens'e.b.. Oct  201.830 

Jan.  1  to  Oot.  31.  ...  2,349,520 

West,  of  Alabama. b. Oot  60.2tl 

Jan.  1  to  Oct.  31 523,646 

July  1  to  Oot.  31 220,433 


5,400 

37.475 

297,175 

2,485,456 

1,134,167 

159.327 

1,213.375 

54,583 

533.233 

315,391 

26.827 

236,751 

78.232 

43,997 

234,202 

277,204 

35,398 

307,034 

1J1,514 

345,877 

2,413.178 

l,2i4.183 

113,819 

93  <,H62 

433,739 

634,551 

5,325  363 

2,433.464 

176,800 

1,656.016 

.52,863 

87,656 

678,310 

343,711 

57,320 

521,235 

171.251 

336.903 

3,514.843 

730,144 

13,934 

143.846 

43.237 

43.563 

222,935 

396,100 

1,164.625 

59,671 

223,033 

410,003 

1,260,131 

43.719 

111,464 

109.914 

360,302 

1,043.033 

3,197,780 

l,350,0i)3 

4,133,003 

231,726 

621,791 

108,203 

310.525 

3.413,151 

10,150.292 

4.430,934 

41.140.516 

13,701,303 

2,069,370 

16,611,173 

7.370.266 

1.801 

33,  ^04 

23,990 

35,435 

176,305 

3,930 

13,154 

186,939 

1,364,3]U 

533,669 

87,306 

8St,'<43 

433,355 

1,801.792 

13,432.613 

6,595,783 

400,169 

2,857,122 

1.305,010 

10,03tf,059 

4,690,334 

173,112 

3,239.90  i 

45,336 

489.137 

188,481 


654  975 
3.810.861 

1,595 

10,503 
100,280 
820,856 
353,073" 
6,223 
366,910 

30,014 

283,330 

111,207 

8,930 

103,347 

33.938 
f  11,435 

8 1,3  25 
f  91.443 

22.330 
191,752 

77,902 

133.213 

1,017,720 

417,954 

44,292 
273,965 
107,876 
337,417 
2,267,623 
1,021,959 
118.214 
466.514 
357.267 

45,395 
273,294 
133,056 

34.279 
333,909 
110.503 

93,827 
949,193 
339,570 

10,937 
127,189 

49,014 

36,041 

60,511 

190,926 

362,533 

50,234 

159,499 

167,312 

657,597 

21,277 

46,791 

76,521 

238.779 

53-(,432 

1,481,616 

523,813 

1,340,194 

75,123 

160,719 

55,113 

137.525 

1,445.476 

3,755,068 

2,345.093 

17,188.407 

3,033,721 

837,210 

5,731,509 

2,750,095 

367 

14,613 

15,747 

19,877 

31,966 

1,917 

10,835 

59,464 

461,902 

207,111 

19,392 

250,769 

124,239 

1,045,194 

6.354,395 

3,213,737 

189,176 

1,036.041 

393,943 

3,032,6ti4 

1,102,394 

35.438 
676.496 

30.563 
lo7,544 

88,053 


417,414 
3,732,649 

2,245 

11,893 

97,283 

777,894 

328.493 

52,504 

473.283 

21.097 

199.711 

77,618 

11,120 

88,870 

25.649 

f  13.19« 

76.258 

r83.l61 

1«,298 

1 1 4. 1 47 

46,666 

131.583 

913,275 

439.755 

4).223 

233,2.3 

173.718 

323,2  )4 

2,227,330 

1,129,519 

61.710 

390.463 

26,s.9iO 

44,953 

218,471 

164.339 

31,117 

279,940 

94,'i37 

95,327 

734,020 

199,153 

10,870 

80,439 

24.743 

27.602 

5d.092 

138,935 

363,220 

20,4 -<  3 

92,267 

65.787 

262,751 

29,465 

68,054 

33,632 

146,299 

301,185 

949,140 

693.139 

2,10i.871 

94.724 

323.733 

53.747 

151,340 

1,630,168 

4,802,166 

1,862,637 

14.743,200 

7,936,476 

760,439 

4,371.«0i 

2,324,913 

def.532 

9,199 

10,699 

19.654 

29,704 


65,232 

390,001 

155,673 

22,592 

239,157 

123,110 

737,302 

4,337,378 

2,403,782 

133,336 

764,310 

48-1,798 

3,311.3^9 

1,661,444 

20,216 
614.302 

17.365 
182.545 

66,979 


, Oroai  Eamings- 


Soads. 


W.Va.Ceat.*  Plttsb.Oot. 

Jan.  1  to  Oot.  31 

July  1  to  Oot.  31 

W.Vlri?inla&  Pitts.  bSept. 

Jan.  1  to  Sept.  ao.... 

July!  to  Sent.  30.... 
West.N.  Y.&  Penn.  b.  .Oet 

Jan.  1  to  Oot.  31  .... 

July  1  to  Oct.  31 

Wheellu?  &  L.  E.b..8ept. 
Wrlgbtsv.  A Teni»..,S6pt. 

.ran.  1  to  Sept.  30  ... 

July  1  to  Sept.  3d.... 
York  Southern. b Oct. 

Jan.  1  to  Oct.  31. 

July  1  to  Oot.  jl 


1898. 
S 

90,492 

964,311 

338,443 

39,030 

287,315 

105,082 

293,939 

2,514,930 

1,145,335 

134,602 

8,331 

61,872 

20,799 

7.680 

61,292 

26,007 


1897. 
« 

94,204 

943.629 

339.572 

38,208 

293,572 

108,220 

341,730 

2,543,363 

1,260,230 


-yet  Earnings.- 


9,354 
61,143 
22,209 

7,964 
53,316 
27,259 


1898. 
* 

29,121 

397,528 

115,937 

19,242 

116,«98 

48,612 

104,369 

712,313 

346,905 

47,666 

3,808 

15,087 

6.629 

3,073 

21.313 

8,674 


1897. 
« 

23.586 
274,923 
110,433 

20.943 
134.812 

54.833 

140,598 
301,963 
524,340 


4,757 

18,207 

8,308 

3,811 

20,662 

11,443 


■  Net  earnings  here  t;lven  are  after  deducting  taxes. 

b  Netearnlne,s  here  eiven  are  before  deductina:  taxes. 

c  De-luotlakjotherexpeadUures  tor  repairs, ceplaoeuiBnts  and  general 
exoenses,  net  Income  applicable  to  interest  an  bonds  in  Ootoiisr  wai 
*171,574,  against  .*10-2,573  last  year,  and  for  January  1  to  Oot.  31 
$1,046,680,  against  igl,184,8lO.  This  Is  the  result  In  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  30oentain  United  states  mouey— that  is.  depreci- 
ation beyond  20  per  cent  has  alreadv  been  allowed  tor. 

d  After  Jnly  1, 1897,  expenses  include  taxes. 

t  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  other  income  reoeived,  total  net  for  October, 
1398,  was  $75,340.  ag:iiast  $75,315,  and  from  July  1  to  October  31, 
18t»8.  -la*  -tilSJl.SlS,  against  «i9l.333. 

h  Incliiiles  resuit-*  ou  Os.s  .5Ioiuo-*  A  Kansas  Oity  for  all  periods. 

I  Includes  besides  the  entire  Ptoltlc  System  auii  the  Atlantic  proper- 
ties, the  Houston  ,<e  Texas  Uenrrai,  Austin  ,tE  Northwestern,  Oentral 
Texas  A  N  .rrhweslern  and  Ft.  Worth  Ji  Now  Orleans. 

m  Figures  fur  139/ include  results  on  Kansas  City  and  Independ- 
ence Air  Line,  but  tho^e  for  1898  do  not. 

*  (-"igures  beginning  wun  July,  l-»97.  Include  At  T.  &  8  Fe,  Gulf  Ool. 
*  Santa  Fe,  Bania  Fe  Pacltlc  (old  Atlantic  <fc  Paclflo)  and  So.  California 
By.,  out  not  3onora  By.  and  N.  M.  .&  Arizona,  which  previous  to  July 
had  been  tucludod. 

t  For  Oct..  1898,  taxei  and  rental%amounted  to  $133,536,  against 
$142,979,  and  from  July  1  to  Oot.  31,  $569,133,  against  $565,600. 
after  deducting  which  net  for  Oct..  1398,  wan  $1,377,0-20,  against 
$1,145,143.  From  iulv  1  to  Oct.  31, 1898.  net  after  aeducting  taxes 
ana  rentals,  is  ,$2,»64,84'9.  against  «3, 173.746. 

;  Includes  Jhesapeake  Ohio  Je  Southwestern  from  July  1,  l-i97,  Ohio 
Valley  frim  \ag'i«t  1.  1397.  an. 1  (Chicago  A  Texas  fr  wu  October  1, 
1897,  but  does  nut  Inclade  the  Yazoo  Branch  after  July  1, 1893. 

I  Including  income  from  ferries.  Ac. 

Kiscellaneons  Companies. 


Bnlfolo  City  Uas Nov. 

Oot.  1  to  Nov.  30 

-Orou  Earnings. . 

1898.             1897. 

$                  « 

■ Ket  Earnings. — . 

1898.           1897. 
$                    $ 

33,801         

6-2,610         

.'olumbiis  OasOo Oot. 

Jan.  1  to  Oot.  31 

July  1  to  Oot.  31.  ... 

•  -•■  -*•• 

12,310 
91,952 
50,956 

12.306 
93,030 
53,120 

Commonwealth  Elec.  Co. 

(Uhloago) Oct. 

Apr.  1  to  Oot  31 

OonsoL  Oas  Co  ,. "{.J. Nov. 
Jan.  1  to  Nov.  3u  ... 

'.'.'.'.".". 

9,931 
60,919 

2,330 
50.401 

2,676 
45,622 

Detroit  Oliy  Gas- 
Mar.  1  to  Oot.  31..... 

Bdlson  El.  ni.  Co .  B'klyn  b— 

Jan.  1  to  Aug.  31....      586,820 


160,654        121,413 

553,391        356,797       344.390 


Bdlson  El.  11. Co.,N.Y..Oct. 
Jan.  1  to  Oct.  31 

253,398 
3,424,661 

214,581 
1,958,335 

100,803 
1,009,183 

91,399 
857,254 

Qfd  Rap.  Ua»-L.Oo..  Vov. 
Jan.  1  to  Nov.  30.... 

.....■•• 

....a* .. 

15,402 
123,-239 

14,663 
114,483 

Jaekson  Gas-L.  Oo..Nov. 
Jan.  1  to  Nov.  30  ... 
Mar.  I  to  Nuv.  30.... 

V.Z'".'. 

. ....... 

2,830 
23,410 
18,784 

2,434 
20,  ^40 
16,197 

Kansas  Olty  Gas Oot. 

May  1  to  Oot.  SI 

29.273 
128,460 



Laclede Oas-L.  iJo...Nov. 
Jan.  1  to  Nov.  30.... 

96,698 
833,402 

95,999 
759,748 

Madison  Gasdc  Eleo..Oat. 

Jan.  1  to  Oct.  31 

Apr.  1  to  Oot.  31 

......    - 

4.609 
36,679 
23,183 

5,081 
41,236 
28,774 

Mexican  Telephone.  .Oot. 

Jan.  1  to  Oct.  31 

Mar.  1  to  uct.  31 

11,496 

113,658 

91,633 

10,323 

105,567 

84,695 

4,943 
43,052 
35,122 

3,071 
37,359 
31,145 

Paolfio  Coast  Co. a... .Oot. 
Jan.  1  to  Oot.  31.  ... 
Dec.  1  to  Ooc.  31 

483.923 
4,496,173 
4,846,029 

349,002 
3,251,593 
3,503,544 

0'.J,7O7 
1,033.031  - 
1,111,482 

59,007 
674,594 
715,341 

Paolflo  MaU Oct. 

Jan.  1  to  Oct.  31 

May  1  to  Oct.  31 

357.326 
3,761,234 
2,302,724 

293,553 
3,514,326 
1,074,085 

•175.472 

1,114,357 

'918,633 

*48,655 
673,307 
•378,819 

St.  Joseph  Gas  L.  Co.Oot. 

Jan.  1  to  Oot.  31 

July  1  to  Oot.  31 

7.017 
49,9ul 
2u,316 

6,370 
38,074 
16,311 

St.  Panl  Gas-Lt  Co.. Nov. 
Jan.  I  to  Nov.  30  ... 

28,593 
245.414 

27,259 
223,509 

Tsnn.  Goal  1.  &  BK.  Nov. 
Jan.  1  to  Nov.  30 

79.053 
713,373 

51,500 
521,190 

Western  Oas  Co.— 
MllWkeeGa»-L.Oo..Oot 
.Tan.  1  to  Oot.  31 

:::::::: 

50,264 
885,051 

49.613 
380,371 

Va.El^c  (!JorClk,Va.)Oct. 

8,591 

4,276 

■  Afier  deducting  "reserve  fund  for  repairs  of  steamers"  balance  in 
October,  ISg-,  was  $1  iG,357,  against  -1(34,155,  an<l  from  May  1  to  Oct- 
ober 31  *74S,-'4:i.  Hgainst  $303,319.  The  reserve  fund  for  depreol- 
•itlon  and  gen*^ral  aim  extraordinary  repairs  of  steamers  ^as  been 
Increased  to  the  standard  r>f  the  English  companies,  t,  s,,  live  per  cent 
upon  the  value  of  the  steamers. 

Interest  Ciianres  and  Sarplna. — The  following  roiids,  In 
tddltion  to  their  gross  and  net  earnings  given  in  the  for?- 
<nlng,  also  report  oharges  for  interest,  Sco.,  with  the  surplus 
or  deSoit  above  or  below  those  oharges 
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[Vou  Lzvn. 


fc  A  aart.  ra.....oM.    iM.Tn 
.It  ttLAPM-OM.  .  jMfi; 

4«r.tMO«.St...^  a.tMjMS 

kAV.MM OM.      .H.?J2 

Ja^ll«>t  at.  ...      MCIM 
_. *OaU..O««.      _tl,«»0 

a^.twoM.*!..^    aaajM 

r.0M.<lL*«.U.O«t.  W-HJ 

latf  IMOtCn...^  Ml,»87 

■m  *  Ml  lin    "-  S«^l 

iBtrlW(M.Sl...»  UT.M7 


mmiau.  St. -^- Mat,  •/Uttmarn 


m.v 


-     i4» 
S.4«1.716 

M».Mt 


I.M041* 

a,0M,uu 

•••.MS 


tMTJtM 

»4.«7* 

•4«.7^0 

1^.000 

tM.OO0 

i4T.»a7 


.OM. 

Afr.  1 1>>  Ocuai.... 

rrar  *  ■!•  Oi'ita^OM. 

jMr  >i«o«i.ai...~ 

U<M.aa#UIWaM..Oe«. 

Jai>.  1  to  OM.  ai 

_lAr«l«MM«...OM. 
JarK-lWOecai    ... 
««lf  AaklfklaLKK- 


§.••0 

5«,7>4 

•01.17S 

•ts.tie 
i7,n6 

fts^aa 


•0»,7S4 
•1«.0M 

i«.on 
ut.7a« 

•a,»s9 
»sa.5ai 


'«W,I77 

•s^7i.»as 

•4.a3i 

ie,Mi 

•«.«a« 

aM.»i» 

544.173 
890 

df.».8aa 

•71 
4.U1 
■IS4.SS9 
■Ma.«7u 
31.518 
115.119 

as.«7o 

1M.00« 


mvt 

1.161.174 

a.St7.ft40 

•114,«»0 

•t40.8»7 

•4»».»7I 

•i3*«.a>4 

18,210 
A«(.5«.ua9 

5t,80> 
iai,i55 

a7,Mn 

15t.3u7 
4,6»4 
8,548 


•110,685 
'404.614 
31.101 
eO.'iOS 
83.333 
67,153 


k*10«k....0e4. 
JaUl  M>0«.ai.  ... 

BM.arva.*M...oei. 


9S.7S0 
17.911 
•5.547 


7,70« 
T7>Ma 
17.9«4 
71.694 


7a.«aa 

47,47a 

5ia,a^^ 
a»,<as 

166,0U 
•t,4«« 

aa.000 

•8.801 


11.4^6 
4S.058 

iia.5a« 

458.570 
l«,5«9 
•5,486 


16.154 
60.508 
•00.770 
100.  t»8 
408,368 
111,748 
4a4.«S7 
8«5.544 
1.143,477 
180.567 
644.801 

76e.0»7 
8.064.18* 

ax7,4ts 

•.•ai.486 
7,7<M 
77.0*8 
14.140 
56,560 
10,004 
76.016 
47,777 

S8>.547 
38.432 

154.003 
88.878 

11MS4 

*s.a90 

••.M6 


8.8»9 
•,•77 
19.415 
S0.364 
50.043 
17.985 
8,387 


17,765 
11438 
48.*a8 

118378 

JstrlMOeiai 4«4.571 

t.a  ■••.*■».. OCC         16.507 
ialyltoOM.Sl.....         65.058 

lur  i«*oe«.ai 

kmmm  a  •■».  aaH-Jair 
a.art«*WMrm_..  Oat. 

ias.  1 1*  Ool.  81 614.600 

•«M  iimu  RK o«t.      sa-vai 

jatr  1  »■  oei.  81 —    aa^.s47 

fjllUT""  *r    ^"        110,464 
^^il7li»0.4« 444>«a 

A  vuas-o«.    •as.ssa 

ialrlMOM.Ji 1.14t,8*4 

k*.ChM.**bL.R*T.       181.8*5 
Jaiy  I W  »•«.  ao..-     ••430* 

* 

788.000 

wOM.*!.  ..  a.on.ooo 

%Oia*a4.L..Oet..      841^1 
Jm.  I  MOM.  81 *.k07,ftl0 

Sm.  1  la'aaft.  ao 
qtmti  anin.  OM. 
Jair  imom.81 

fMB.*»*.PM..O(«. 

la|ytMOa(.Sl 

OmI  L  *  B*.N«T. 
!!•■•▼.  84..... 

AO.  0Mn....Oet. 

Jair  1  t*OM.81 

.rMrt4A««*..««T. 
iatrl  WVor.  a«..> 

T4.a*FIM*..OM. 

jBlf  IUOa«.8l 

~<^2lMr  aOavtac  far  Mkar 
OTKBn  RULWAT8  AND  TBACNON  C0IP4NIBS. 

n«  fodowlac  Ubto  allow*  Um  ^tom  oanilnss  tor  the  Ut«8t 
Mftod  ct  all  anBtr  nilwars  froa  whleh  w*  mre  able  to  ob- 
W*  w««kl7  or  mootblr  ratora*.  The  amnmmeat  of  the 
la  Um  aMM  ••  that  for  Um  ataaia  road*— Uiat  i«,  the 
two  oohimao  of  ft^piraa  kIt*  Um  groa*  ewnlnga  for  the 

/or  mooth,  aod  the  last  two  eotnmiu  the  earnings 

iir  tiM  ealaailar  year  (ron  Jaimarj  1  to  and  including  anoh 
ll8t  wiik  or  month. 

•nSCT  BAILWATa  AHO  TBAOnON   OOMPAKIEa. 


Jmn-lloLaUttliat' 


84.710 

d*t.3,28l 

83J(76 

St4.16S 

•31,934 

•St4.e«tl 

•19,131 

•617,037 

484.681 

600,551 

30,539 

S64.«Sl 

406365 

•06.113 

318.394 

1.003351 

8,777 

17365 

4.45S 

6,303 

36.H87 

98.424 

81374 

194,106 

•30374 

•42.tl09 

4at.t.01« 

13,IM 

6,181 

83,606 


7.174 
13.0^6 

50.461 

13J.0iS 

11.390 

6,327 


808 

77,607 

S83.H51 

•16,471 

•458.87' 

•0,998 

•586.099 

S74368 

610,254 

2S,«30 

2t.i,9i3 

601,613 

1.430,805 

«0,019 

1,159.164 

5,491 

6.078 

3,158 

det.9,-)Ui 

35.949 

88.373 

3.723 

def.4.3.-.7 

•27,141 

•5.826 

219 

13,246 

8,1-7 

38,117 


Oaoaa 
■Aaxuraa. 


CiBfHOB  dtr  Rr..... 
UuShTrMOoB  .^ 
Uma  RaUwkT  (OMo) 
LeadOD  St.  RT.((;4a.) 
Lowell  LawriHaT.. 
Kelm^iKaaaa*  atr) 
lle«NwW.akU<Ohis.i 
Me— e»l>iree«Ry. 

MaaeaMae  St.  Rr 

>aiMn  nee.  (BOdrai 
Hewbai*  at  Br. 


LaUil  Orot*  Mamt»f- 


W— Mar  Mo     1893. 


■e«  Leadea  at.  Rr-. 
■ew  OrlaaiuTraettoii 

••neik  St.  Rr ^ 

twnk  Ohio.  St.  Rr... 
terth  Shore  Treotloo 
9<4Mabarc St.  Rr... 


ifraoUoi 


itlon  . 
Bostini  Oh.H.A  Mor'o 
lehnrlkUl  Vel.  Tnc. 
lermDtun  A  Ukrbon<l'c 
loranton  A  Plttitoa 

leraaloB  Rail  war 

^meOM  Rap.  Tr.  Rr. 

Toledo  rraoHon 

T  ironco  Ky  ...      .... 

r*  In  Cltj  Rap.  Trao. 
OaloD  (d.  Bedford).. 
Ontted  rraot.  (Pitta.) 
OolMd  Traot.  (Pror.j 
Outt.  Trao.  (ReadlDK) 
•rakaOeUAStone.... 

VaterbiUT  Traetlon. . 
VeatOhleMo  St  Rr 
iSall 


Uwar-.. 
#ilkeah.A  Wr.valiej 


Ootober... 
Noreaber. 
Oecober... 
Ootober... 
:8eptemb*r. 
'  M  wk  Got. 
'Ootobsr... 
:  October. .. 
I  Norember. 
Norember. 
MoTomber. 
Ootober... 
Ootober... 
Ootober... 
Norember. 
Ootober... 
Ootober... 
NoTomber. 
Ootober. . . 
Ootober... 
Ootober. . . 
Ootober... 
Ootober... 
November. 
Norember. 
Ootober... 
Xorember. 
Ootober... 
November. 
Ootober... 
Ootober.  . 
November. 
November. 
Novf^mber. 
WkDeo.ll 
Ootober... 
Ainput..., 


a 

5,148 

7.947 

3.730 

9.319 

44.537 

S7.12* 

119351 

188.690 

4.S4K 

145,6<9 

5.87» 

3.618 

•9319 

15.  MO 

286,0  17 

134,016 

1.89} 

89.4  M 

13.573 

9..<»37 

5,351 

3,052 

5.604 

38.138 

89,081 

80,774 

100.304 

186,860 

14,30e 

1S3332 

153,845 

13.886 

3,60' 

34,319 

75,047 

17.902 

46.151 


1897. 


a 

4.416 

8.480 

3.810 

7,115 

45.0  M 

36.993 

79.53t 

1 16,29  J 

4,61t» 

18B.A37 

6,713 

8,443 

88,889 

18.882 

231,261 

123,284 

l,6^8 

34,>430 

13,115 

6,67J 

5,185 

3,536 

6.128 

33.231 

88.7B5 

7.1,00 

89.t47 

1 69.3 '  1 

16,238 

141, «  2" 
12,333 

3,93 
22,442 
72,863 
15.159 
43,409 


/OH.  1  lo  IMIUI  Oo-'f. 


1898. 


a 

59.402 
88,154 
3>,147 


33^,436 

l.«S.'S.442 

1,008,(40 

1,3  '8.124 

52,0J5 

8,00<),55t 

79,715 

49,530 

1,098.013 

143,273 

2.674,732 

l,277,81'> 

17,096 

343300 

134,00" 

94336 

54,339 

39384 

51,503 

846.43 

414.601 


1897. 

• 
45387 
•  4.045 
80,7 19 

1,495,773 

1,136398 

4S.903 

t,742,»81 

7/, 064 

47.012 

1.040.285 

134.030 

3,573,569 

1,336,301 

16,457 

317,365 

112,996 

74,914 

50,490 


1,733.305 

180  624 

1,2'<9,4<<1 

1,431.417 

186,99] 

.^3,044 

254,83 1 

iss'sss 

325,429 


339,442 
393,146 


1.650,704 
201,118 


1,440.517 

179.8  i  I 

51,0)0 

334.341 


137,930 
315,604 


Baltimore  Traotlon  and  dtr  A  aabarban  tor  both  rear*. 

Street  Usllwaf  Net  Baralaic8.— la  the  following  we  show 
boUi  the  gross  and  the  net  earain^s  to  latest  dates  of  all  jTBEBT 
railway*  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
iifferent  roads  are  published  by  us  each  week  as  soon  as  re- 
oeired,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
as  ia  done  to-day. 


.—  — On>n  Samtnm.- 


1898. 

Rowlt,  4 

4kron  Bed.  .*  (;iev..Nnv.  7,097 

Jan.  1  to  Nov.  80  ...  89,608 
Amsterdam  St.  Rr..8ept.  4.563 

Jan.  1  to  Sept.  30....  40,319 
Atlanta  BaUwar---Sept.  8,346 

Jan.  1  to  Sept  30  ...  75,048 
BarOttleaOon.8t.Br.Oot.  7,057 

Jan.  1  to  Oot.  81 71.293 

Btngtaamton  St  RyOot..        12,596 

Jan.  1  to  Got.  31 136,070 


Bridgeport  Traot* o..Nov. 

Jan.  I  to  Nov.  30.... 

Jolr  1  to  Nov,  30  ... 
Broekton  Oon.St.Rr.Sept. 

Jan.  1  to  Sept.  30.... 
Brooklyn  Rapid  T...Oot. 

Jnlr  1  to  Oot  31 

Oharleaton  Citv  Ry.Nov. 

Jan.  1  to  Nor.  30.... 

July  1  to  Nov.  30.... 
Ola.  A  Hlaml  T.Tr.b  July 

Olt3t  Ry.  Mna.(lDd.)8ept. 

Jan.  1  to  Sept  80.... 
Oltr  Bleo.(Rome,Oa)Oot.. 

Jan.  1  to  Oot  31 


24,518 

324.497 

162,410 

33.030 

859,718 

621,796 

2,331,377 

13,374 

158,469 

74.315 

13,461 

5,470 

52,410 

1,755 

19,657 

160,971 

1,415,853 


1897. 

a 

6,883 

94,335 

4,307 

86,584 

8,568 

67,652 

6,590 

67,811 

11,873 

125,895 

25,765 

218.816 

115,874 

34.344 

356,421 

459,455 

1,920,920 

12,959 


-ir«f  Earninat.- 


8.268 
97.649 


OlaTeUnd  Eleotrlo  Oct... 

Jan.  1  to  Oot  31 

Oer.  Palneav.  A  E.Nor. 

Jan.  1  to  Nov.  30 

J0lnmbns(O.iStRT.Nov.        56.330 

Jan.  1  to  Not.  80 625,312 

Dayton  A  West  Frao  J  oly  6,364 

.leoTerOon.Tramw.Oct .         19,436 

Jan.  1  to  Oot  31.     ..       189,834 
OatroltOlt's'St  Rr..Oot       106,515 

Jan.ltoOot31 9)6.976 

>etrolt  Bleotrlo  Ry .  .Ont.         34,309 

Jan.ltaOot3l 326.716 

Onlaih  Street  Ry  ..Hopt         19.337 

Jan.  1  to  Sent  30  ...       156,334 

July  1  to  Sept  30....        69,357 
rt,W.AB.I.Ry(Uet)Oet.         16,261 

Jan.ltoOot3l 152,25) 

Barrlsbnrg  Traot'n.Nor.         25,336 

Jan.  1  to  Nov.  30  ... 

July  1  to  Nov.  30.... 

Herkimer  Mohawk  Illon 

Prank.  Kleo.Ky.NaT. 

Jan.  1  to  Nov.  30.... 
laUr-St  Ooa.8tRy.Nor. 
Lahtah  Traotlon Nov. 

Jan.  1  to  Not.  80  ... 

Jain  to  Mot.  SO  ... 
MmaRv.  (Obl-» Oet 

Jan.  1  to  Oot  81.  ... 
London  StRr.(Oan.).Oat 
liowen  LawT'oe  A  a.Sopt 

Jaa.  1  to  Sept  80  . . . 
KalM'n  StBy..K.  CSept 

Jan.  1  to3ept  8u.... 

June  1  to  Sept  iO  ._ 
,W.SIdaBI..Obla..Oct 

Jan.  1  to  Oot  31 1,0J6,449 

MoT.ltoOot  31 1,310,486 


278. 8t7 
160,074 

3,883 
87,334 
10,859 

7,947 
83,154 
43,621 

3,720 

85,147 

9,319 

44.527 

355,436 

190.341 

1,513,418 

735.687 

119,351 


70.803 

10,552 

5,493 

46. .531 

3,124 

19.590 

142,491 

1,346,710 

7,319 

80,396 

49,087 

654,841 

18,134 
184.301 

95.001 
913,259 

31,723 
336.531 

16.8^2 
144,032 

53,539 

16,106 
144.331 

18,833 
303,410 
108,166 

8,330 

36.117 

10,182 

8,430 

99.945 

51,U09 

3,330 

80,719 

7,126 

45,071 

840,107 

164,02  ) 

1,357,137 

665,269 

79,623 


1898 
• 

2,092 

29,133 

1,610 

11,183 

2,795 

22.407 

3,427 

23,226 

6,161 

59,613 

7,663 

148,520 

76.608 

def.2.076 

67,833 

212,156 

856,709 

5,431 

57.335 

33,449 

7,214 

2.470 

28,613 

158 

2,839 

67,327 

552,535 

2,788 

44,178 

89,368 

320,301 

3.790 

10.842 

47,846 

5l,7.<5 

485.310 

11,611 

106.429 

9.796 

75,100 

30,484 

6.701 

61.4J0 

14,511 

155,736 

96,685 

1,710 

17,938 

784 

3.036 

85,849 

21,170 

1.661 

13,618 

4,358 

20,377 

140.0L9 

88,569 

677,731 

336.374 

6)138 

393,516 

480,922 


1897. 

a 

617 

24,651 

1,330 

9,005 

3,155 

16,978 

1,994 

21,028 

4,269 

51,601 

12,197 

127,976 

73,677 

15.954 

74.873 

1«3,370 

720,941 

5,801 


31,880 


3,957 

23,000 

878 

6,045 

52.733 

472,765 

2,421 

38,214 

25,603 

290.849 


11,697 

56,763 

44,866 

441,452 

10.563 

103.409 

8  007 

64,801 

38,083 

6,621 

54,931 

8,246 

89,320 

47,520 

1,646 

16,264 

1,0JS 

3,480 

45,344 

38,2)4 

870 

11,897 

8,901 

19,930 

135.798 

73,913 

597,772 

301,238 

36,719 
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Boad». 
Muscatine  EL  By  ...Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

— erou  Xaminat. .  ^ 

18:<8.           1897. 
*                  * 
4,843            4,619 
52,005          48,902 
24,902          23,400 

ITet  Sarnmgi. 

1898.            1897 
S                   « 
1,616                954 

17,631         

9,811            7.117 

NewboTi^Eleotrlo..  .Nov. 
Jan.  1  to  Not.  30.... 
July  1  to  Nov.  30  ... 

5.878 
79.715 
44.704 

5.713 
77,064 

42,982 

2.353 
37.917 
25,110 

1,995 
33,195 
21,891 

Hew  London  St.  By..Oot. 
Jan.  1  to  Oct.  31 

3.628 
49,530 

3,443 
47.012 

943 
19,571 

621 
17,033 

Hew  Orleans  Tract.. Oct. 
Jan.  1  to  Oct  31 

99,519 
1,098,013 

83,889 
1.040,285 

41.518 
113,956 

22.101 
318,512 

Norfolk  Street  Ry.— 

Jan.  1  to  Oct.  31 

148,273 

124,030 

77.021 

59,976 

North  Shore  Traot. .-. Oct. 
Jan.  I  to  Oct.  31 

121,046 
1,277,810 

122,284 
1,236,301 

53,996 
557,835 

50,395 
512,730 

Paterson  tlallway...Nov. 
Jan.  1  to  Nov.  30  ... 

29,439 
343,500 

28.830 
317,365 

12,130 
151,197 

11,156 
139,193 

fiiohmond  Ry.  •&  Gl£o.  Oo. 
Jan.  1  to  Sept.  3 J  ... 

~  309,512 

306,871 

131,912  - 

130,629 

BiohQond  Trac Oct. 

Jan.  ]  to  Oct.  31 

13,573 
124.007 

12,115 
112,995 

6,216 

3,012 

Boib'ghCh  H11IAN    Oct. 
Jan.  I  to  Oct.  31 

9,527 
94.526 

6,673 
74,914 

4,436 
38,813 

2,653 
29,709 

«obayL  VaL  Trao....Oot. 
Jan.  1  to  Oct.  31..  .. 

5,251 
54.229 

3,052 
24,534 
12,854 

5,185 

50.490 

3,526 

'ii'.kVi 

1.285 
16.2i3 

1,439 
13,563 

6,204 

Bcracton  4c  Carbon  Nov. 

Jan.  1  to  Oct.  31 

July  1  to  Oct  31.  ... 

841 
■■6,2d8 

Soranton  A  Pltcaton.Oct. 

Jan.  1  to  Oct.  31 

Joly  1  to  Oct.  31 

5,604 
51.503 
23,344 

6.123 

1,215 

11,932 

7,152 

1,658 
"9,191 

Beranton  Ball  way...  No  v. 
Jan.  1  to  Nov.  30.... 
July  Ito  Nov.  30  ... 

32,139 
346,423 
167,414 

33,284 
329,192 
166,645 

15,966 

172,366 

86,717 

18,631 
165,486 

83,518 

Toledo  Traction .  b . . .  Oct. 
July  1  to  Oct.  31 

80.774 
339,668 

73,000 
316,866 

39,211 
162,713 

31.595 
130,317 

Twin  City  Bapid  Tr.-Oot. 
Jan.  1  ID  Oct.  30 

186,880 
1.783.305 

169,321 
1,650.701 

100.372 
910,301 

89,127 
824,590 

United Trao.  (Pitts.). Oct 

Jan.  I  to  Oct.  31 

July  1  to  Oct.  31 

152,832 

1,289,481 

560,365 

121.245 
49"5i8"l3 

89,011 
700.35.^ 
319,003 

69,951 
27"7;i57 

*»terbury  Trao.  Oo. Nov. 
Jan.  1  to  Nov.  30  ... 
Oct.  1  to  Nov.  30    .. 

21,319 

251.936 

48.154 

22,112 

231.341 

11,851 

10,123 
111,711 
20,639 

9.851 

100.557 

19,719 

Wllkesb.  A  Wy.V.Tr.Auic. 
Jan.  1  to  Aug.  31  ... 

46,151 
325,4-J9 

43,409 
315,604 

37,178 
180,961 

25,111 
171,736 

B  aet  earnings  here  siren  are  before  deduocing  taxes. 

iBterest  Cnarices  snd  Sarplas.— The  following  Strket 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  tbr 
surplus  or  detloit  above  or  below  those  oharges 

.  ^Bal.  of  Ye(  Bam't.- 


—  Int.,  rtntalt,  tie. — 
■-  1897. 


18^8 
• 

1,350 

11.250 

173.690 

696,283 

71.528 


Koadt 
itlanta  Baliway . . .  .Sept. 

Jan.  1  to  Sept.  30 

Brooklyn  Kap.  Tr.  ..Oct. 

July  1  to  Oct.  81 

Denver  Con.Tramw.. Oct. 

Jan.  1  t«  Oct.  31 625,688 

Norfolk  St.  K R.- 
Jan. 1  tu  Oct.  31 18,781 

Paterson  Ball  way...  Nov.  9,125 

Jan.  1  to  Nov.  30    .  99,250 

Koxb'ghCbes.BIIANOot.  2.lti5 

Jan.  ItoOcuSi 21,710 

Toleilo  Traction Oct.  2.\853 

July  1  to  Oct.  31 101,8h5 

twin  Olty  Kapid  rr..Oot.  63,769 

Jan.  1  to  Got  31.  650.238 

United  Traot.(Pltt«.). Oct.  52.099 

Jaly  1  toOct.  31.     ..  207.103 

Waterburv  rri»ci'n..Nov.  2,775 

Oct  1  to  Nov.  30....  6,083 


a 

1,250 

11,250 

131,133 

721,039 

73,871 

601,335 

16,083 

8,000 

99,321 

1.89 1 

IS.-S"* 

28.677 

9t>.010 

64.151 

644.208 

48,246 

182,792 

5.809 

8.4J1 


1898. 
S 

1,515 

11.157 

3i»,468 

•129,859 

30,328 

237,680 

28,210 

3,305 

51,917 

2,241 

17.112 

13,861 

61,3^8 

37,613 

290.063 

36,911 

111,990 

7.31H 

11,557 


1897. 
• 

905 

6.728 

'def.3.515 

•57.614 

2t).821 

289,954 

i:i,39.s 

2,136 

39,8t>9 

762 

10,8/0 

4,918 
87,307 
25,276 
180,382 
21,70.1 
91.365 

1.515 
11,3  >  8 


'  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annna 
reports  of  steam  railroads,  street  railways  and  miscellaneong 
ooEnpaniea  which  have  been  pablished  eincse  the  last  editions 
of  the  I.SVEST083'  AND  Strbet  Rajlway  Sopplembnts. 

This  index  does  »io(  inclade  reports  In  to-day's  Chboniole  , 

BAI1.R01.D  A  Mis.  Co's— (Con.) 


.if.j.» 
1097 
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AkronkChlc  Junr.  RR IIOK 

AlaiamaOt.  8'Miibern 1  I  .}S 

AUbama  A  Vl<  kiburg  Itr O-li* 

American  Cotliin  Oil     .1  0.>3.  t  <IH  I 

American  Soda  Konntalu I  l•.^  t 

Amerlcao  Toba^'co    t!  fiionth«),..10Ul 

American  T^pe  Founderi) 9!i*i 

Aoa<:oDda  Ofpper 9.13 

Balt.aOaioRK lO.l'i.  10'~ 

Baltimore  a  Obit)  Soutbweat'n. .  1 

Buffalo  a  Saimuebanua 

Central  ObloK  a. 1  I  0« 

Central  ParMc Wit.  ll«l 

Cbic  Burlloinon  A  Qalncj..>>3«,  Xi  1 
cue.  Term.  Tninsrer..N:<9,  H97.  I>U3 
andn.  .N.  o.  a  I'ezaa  Pac...tt4S,  9.10 

a«ve.  Lor.  *  Wheel SUM 

Detroit  A  Mackinac  lOUO 

■l(la  JoLAISaat....  »47 

■•am.*  Terre  Haute n9.*« 

Oeorsia  SoDtuern  A  Florida 94M 

Hamt'iund  (O.  H.)  Co.,  United 

(16m<.nciti).110* 

Ind.  Deo.  A  Weitem 839 

Ind.  III.  A  Iowa 949 

International  Packing ViOH 

Iron  Steamboat. .  11.1F9 

Kanm  City  Pltt«.  a  MDir.99»,  1U0.> 
KantanCltj  Suburban  Belt  Hit..  1  1U.> 

MaohMtan  Hj       999 

do  boLMKeO.  Seut  .30,  'iW.  1  u  .1 3 

Maritime    CanaJ..r«port    (tatet 

...   .       ,.         i>K. 6,  1888.1*03 

Mersentbaler  Linotype lOOO 

Mlcolcan  Penlo.  Car 9.):< 

NewHnaland MAy 

New.  SomerMt  StralUvlIle  RR.  .1 100 


Voinmt  67—  Page. 

.New  Orleans  ft  N.  K 930 

New  Vork  N.H.  *  Hartford  ....    94 >• 

N.  V.  SOMia.  ft  Weat    897 

Norfolk  ft  Hoatbem    9.10 

■^RdensburK  ft  Lake  C'bamplain  ..931 

Paclit-  Ooa«t  949 

Phil.  Read,  ft  N.  E 0.11 

Pitm.  Cleve.  *  •el.  RR lfO» 

Pltt9bnrcJunctli.il..  .  .     .  1138 

••itu.  Palne»v.  ft  Kalrport  RR...1I07 

IMtlnburgft  Western  1U3/ 

Portland  ft  Rumr.  Kalln    .  ..931 

I'.illman  s  PabKe  Oar 787.  H40 

Reading  Ci.  (lu  mime/u).I403.  lit  In 

Kutland  RR 934 

St.Jo.  ftOrand  I«land 047 

8iin  Antonloft  AranBai)  Pa»s — lv03 

Rand.  Manif .  ft  .'«ew  i  107 

Seaboard  ft  Roanoke .    948 

8o.Car.ftGs .sg9,  HON 

Mouth.  Pac.  Co 819.. .S44 

8outb.  Pac.  UH.  of  Cal    .liiStt.  lOH-i 

Htandard  Rope  ft  Twine 8411 

Texan  Central 949 

Toledo  Peo.  ft  We.t  948 

Trow  IllrecUjrr  Print,  ft  Bookb.     9.»!l 

United  Statei  on  1Q09 

vickiburdSbrereport  *  Paelflo..93» 

Welnbach  Commercial 1138 

w,.»t.  N.Y.a.  Penn SSO.^).? 

Weat  Va.  ft  I'ltta 948 

Weatem  Union  Televrapb 839 

Wlacooaln  Central 9*7 

STKKBT  BAILWATS. 
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Ualtimore  &  Ohio  Southwestern  Railway. 

(Report  for  the  year  ending  June  30,  1898.  J 

The  remarks  of  Vice-President  W,  W.  Peabody  from  the  an- 
nnal  report,  together  with  the  balance  sheet,  are  given  at 
length  on  pages  1265  and  1366. 

The  results  for  the  years  ending  June  30  were  as  below : 


OPKR.^TIONS  FOR  TEAR    EKDINO  JUNE  30. 


Mlloa  oper.  June  30 
Paa.sengers  carried. 
Passen.  oar'd  1  m. .. 
Bate  per  pass.  p.  m 

Tons  moved 

Tons  moved  1  mile.  8: 
Bate  per  ton  p.  mile 
Earningu — 

Freight 

Passenger 

Mail 

Express 

Telegraph 

MlBcoUaneouA 

Total  earnings.. 
Oper.  Expenset— 
Geoeral  expenses.. 
Malnt.ofway&struc. 
Main,  of  equipment. 
Conduct,  trau.'^port'n 

Total  expenses. 
P.  0.  of  exp.io  earns 

Net  earnings. 

Other  income 

Interest  baianoe... 

Total  Income. .. 
Deduct  interest  on 

bonded  debt 

Bental  B.  Si  O.  8.  W. 

Terminal  Co 

Taxes  A  aasessm'ts. 
HIscellaneoUR 


1897-90. 

922 

2,139,4'7 

89,709,178 

l-"8cts. 

1,251.12.^ 

5.998,277 

0-.55  ots. 

* 

4,581,605 

1,698,379 

122,478 

179,000 

8,619 

lll,2J5 


1896-97. 

922 

2,164.904 

79.367,827 

1-88  eta. 

3,515,360 

622,271,176 

0-63 

3,916,386 
1,495,108 

422,478 

179.000 

8.769 

117.958 


189.=i-96 

922 
2,583,312 
97,892,290 
1  76  cts. 
3.900.641 
589,682,872 
0-6><3 
$ 
1,029,326 
1,724,903 
105.137 
179,000 
10,167 
109,861 


1894-95. 

9i2 

2.150,153 

81,33.5,155 

1-95  ots. 

3,67'>.036 

518,148,274 

0-784 

4,064.194 

1,645,076 

335,280 

179,000 

10,451 

89,032 


6,901,317       6,110,000      6,158,395       6,323,036 


680,528 

817,207 

619,631 

2,7H9,110 

1.916.806 

(   1-21) 
1,987,5(1 
2,250 


653,951 

•   631,057 

531.107 

2,437,887 

1,2.S7.301 

(69-31) 
1,882,696 
2,250 


614,650 

6'>4,247 

513.201 

2,476,221 

4,288,3  .'5 

(66-40 
2,170.070 
2,250 
■.  ,318 


4.017,105 

(63-53) 
2,305,931 
2,250 


1,9^9,761 

1,691,112 

60,000 

293,9i«S 

44,225 


1,881.946  2,179,669  2,303,181 

1,791,937  1.780,613  1.761,186 

60,000  60,000  60,000 

291.259  275,131  270,216 

8,096            1,393 


Total  deductions     2,089.335      2.151,292 
Balance def.99,571  def.269,346 


2,115,779      2,096,135 
8ur.63,389  8Ur.212,056 


(iKNBUAI,  BALANCE  SHEET  JUNB  30. 

1898.  1897. 

Jnete—  a  $ 

Cost  of  road,  etc 77,864,002  77,694.181 

Constmotion 1,036,960  925,9t>l 

Equipment  owned 2,411,831  2,190,018 

Equipment  leased 103,197  403,197 

neoarlties  of  other  companies 919,775  919,775 

Income  bonds  in  treasury 361,000  361,000 

Bealeatate 15,705  15,705 

Uoshonhand 84,209  266,313 

rash  with  agents 6.')1,115  661,579 

Uultfd  States  Government 12^,198  105,188 

Due  from  oilier  roads 63.338  l'.iO,53t> 

Due  froiulndi\-idualsandcompanies.  313,924  271,216 

Agents' current  balances 194,093  181,950 

Bills  lecelvablo 300  300 

Advances  to  freight  line*,  etc 21,937  1(>,137 

Mlsoellaneous 131,384  113,925 

Material*  and  supplies 3  l..'^61  367,38 

ProfltandloBH 177,425  221.438 


1896. 

$ 

77,650,483 

726,797 

2,110,100 

512.200 

799,775 

361.000 

15,705 

94,345 

813,742 

151,075 

48,089 

268,898 

161,861 

60,300 

19,917 

34.755 

352,993 


Total  assets 85,183,961 

Liabitiiiet — 

Capital  stock,  preferred 20,000,000 

Capital  stock,  common 10,000,OOii 

Funded  debt 51,844,690 

Equipment  trust  certlUoatei 50.0u0 

Bills  payable 176,022 

Collateral  loan 675,000 

Equipment  note* 125,288 

Unpaid  wagea,  June  rolbi,  etc 261,957 

Accrued  Interest  on  bonds 692,972 

Accrued  interest  on  equip,  certs -. 

Past-due  coupons  unpaid 20,990 

Interest  on  Incomes 20,4.M 

Taxes  accrued  but  not  dae 183,172 

Audited  vouchers  payable    811,823 

Due  indlviuuals  and  companlei 13,07i 

Due  to  other  roads  137,736 

Accrued  rentals,  real  estate 3,729 

Terminal  contract 

Equip,  trust  certs,  called  In  or  ext...         50,500 
Agents  drafts  for  obarges  outaland'g        33,120 

Marietta  Hy.  guaranteed       

Miscellaneous 49,436 

Front  and  loss 


85,229,499  84,212,010 


20,000,000  20, 
10,000,000  10, 
51,843,815  51, 
121,000 
140.001) 
675,000 
1-25,288 
235,538 
790,816 


20,118 

22,191 

186,619 

781,265 

10,012 

71,501 

1,078 

6.'.^  11 

1,<I00 

10.551 

"160,000 

1,131 


,000,000 
,000,000 
,830,685 
191,00a 
129,615 

12,'923 

2H6.192 

787,523 

4,215 

28,887 

28.398 

175, 177 

5.»2,917 

16,451 

75,424 

4,202 

6,213 

2,000 

25,249 

'i<V,.5y5 
94,467 


Totol 88,182,96185,229,199  84,212,040 

•  rbis  Is  an  offset  to  a  similar  amount  of  bonds  Included  In  "Seourl- 
tiea  of  other  companies"  in  assets.— V.  67,  p.  1108. 

Lehigh  &  Hudson  Rlrer  Railway. 

C  Report  for  year  ending  June  30,  1898. J 

Earnings  and  expenses  for  the  late  fiscal  year  compared 
with  previons  years  have  been  reported  as  follows: 

EAHNINOS,   EXFENSES  AND  CIIAROEg. 

1897-8.         18967.         1895-6.  1894-8. 

s               $              $  s 

OroeseamlnisL.  AH.  By. 366,756       327,076       370,972  392,911 

Operating  expense! 186,420        182,384       215,821  243,882 

Netearnings 180,336        141,692       156,151  149,029 

Orange  0>.  Kit.  net,  etc....     2,880                SJ           4,1»8  4.189 

Total 183,166       144,746       159,349  153,218 

Deduct— 

Interest  on  bonds 113,583       183,304       133,163  131,336 

Other  interest 31,007  467  7,667         

Taxes i^,261            9,790            8,899  0,009 

ToUl 143,84J        143,551        148,729  140,835 

Surplus  for ) ear. 39,335           2,194         10,620  12,883 


12tfO 
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[Vpu  LXVD. 


'•,M>.«*  t.04I.SM 


4a.o(ia 


M.aw       1«.M0 


AJtmjtt*  4.MX4M 


PtorMa  TMtnl  M  PMiMiIur  SR. 
fnr  Ike  far  wmiiug  June  30.  tkSS.J 
TW  loOewioc  rtaNwiiit  to  for  the  antiro  •y»t«iii.  in  sd- 
TMM  cTlb*  paapklM  raport: 

•ABnsM,  nrMHM  a>d  o«a««w. 

ll>»T-«.  ia0«-7.            ISBBO.          1894-5. 

9tt  l*«l                   B41                  941 

.9t.70t.IW  9t.3SS.M4  93.0CVSI0  •2,2:3.148 

I.T47..»i  l,^8r.743      IJV»»,774       l,eS.>,Sl7 

M4T,m        •475,7Sa       tMI.Sil 


•S0S.a77 
•t.774 


9491.88a 
05.754 


9480,2  >1 
97.531 


THBl., 


.^    Wn.aTt       «a«5.7Sl       •987.820       9577.803 
..■■l.9HH.I94««r.9»l,440  der.9111.8S4  inr  94,029 

ThaaMnriaga.  agrpaeaaa.  Ho.,  of  the  F.  C.  &  P.  RR.  proi>«r 
aadtlia  Dooth  Booad  RR.  aeparatelj  for  year  endiag  Jaae  3U, 
18n.«an: 

Ha.  0*Mi.  J     S».B»m%d 
79»  aUtofc    149  aU'e*. 

..$Kn»jan     9«os.i48 

1AMMM0         313,413 
99ft.l49  88,  31 

S08.11t  130,506 


Total. 

041  mllea. 

9<,'0I.I65 

1,747,293 

953,878 

628.678 


nr.9BS7.oao    da(4Sl,8SA  ■ar4S3&,195 


Georgia  Railroad. 
fBlfoH/or  tk4  far  aiuUng  June  30,  1898.) 

— Tbaraaalt4  0f  opiratiiurthaSOT  mtlea  of  the 
are  firaa  balow  for  tfaa  rear  Jane  t\  1898  : 
oraaATioM  AMD  FiaoAL  aaacLTa. 

1897-99.        19»*^.       1895-98. 
M..         S39.7H9         890.988        410,406 
lade....  14.49  •.737    14.817.S19  17,334.088   13, 


•■•raaaik9.arita.  999  eta.  3-81  eta. 
•niSlMffSi.  •99.998  873.333 
r«Maar.talla.U«.4ir7.487  101,018.509 
l'«9j8iu  1^10  ou. 
9 
1.139,416 
1.19T.9U  386,335 
99.493  69.017 


3-4set«. 

793,136 

89,025,409  82 

1-18  Ota.        1 

9 

436,957 

0<8,031 

68,914 


189405. 
33<,S97 
,357,340 
63  OU. 

07,048 
,755,684 
16  Ota. 

351,263 

888.779 
67,395 


l.S90,6S9      1,479,792     1,807,638 


163,738 
983.6M 
•94.970 
199.690 
39.413 

1.199397 

4»l.a61 

ffl-«9( 

107.800 

SB9.I61 
600.000 

40.899 


193.74^ 
159,9-5 
996,363 
117,039 
21.951 

1,048,678 

431.119 

(70-7) 

93.790 

033,869 
tOOJOOO 


209,547 

182.214 

469.927 

99,074 

26,602 

987364 

320.274 

(75-6 1) 

92,762 

413,016 
600,000 


76.181    186.074 


aa.  *  BAjtE.  CO.  luacu  81, 1808. 


HMiaalMiHIt 94309,000 

IteMa*  A«CMi*KB.    1.990/MW 

utm  (huw  o— Hit 

--^ 198.900 


Oapllal 
aarpliu 


...94,300.000 

1.190.443 

3300.000 

latarMt    o>> 

■paM 

dIvStMa. 


5,100 
30.490 


..•7316/)33 


■~      '■*    '     aCJUMIiOiii  AtbM*  a  W«4 

lUiSk  iai.ooi> 


SSlobS 

■autoa  *  Teua  Caatral  Rallraad. 
fRepaii  /or  Iha  far  ending  June  30,  ItM.J 

laalTboa  H.  Hnbbard  aajr*  to  unbitUuica : 

Oimmml  MnmUa.—TlM  aaraiDga  from  local  paaaaagara  de 

•If.tM.  or  •<«•  par  cast,  maialr  oarinii  to  the 

apoa  tearaloaaaad  hf  tba  qoarastiBa  reKoUtioDi 

M  aoalba  of  BM>8»b«i  aaA  Ootobar.    Altbootch 

tbar  ol  taw  of  lood  fMckt  ggiTladaiooadwl  by  liiii 

•  aad  Iho  taa  mOm  by  M-W  par  09Bt.  Iha  tonaage  of 

,  year,  thara  waa  a  (ata  la  aamlon  of  onl; 

m  iem  thaa  oaa-thted  of  oae  par  oent,  mnlUng  from 

joM  tatlaa  oriatad  by  tba  State  Railroad  Omtoia 

TWanrara0»t«98tal8  par  loa  mile  wer«  1-340  cenU, 

1*119  eaata  la  f 


II 


cent  bond*  calleti  October.  l'-97,  and  not  presented.  iA%  OO*. 
During  the  rear  the  funded  debt  waa  decreaiied  net  $702,420. 

I'hfttieat  Coiufifiim.— The  property  la  in  irood  phyaicsl  con- 
dition and  r«irly  eqolpped.  The  espenditnrea  for  better- 
nirntaand  additiona  ainoe  April  11.  1808,  when  the  property 
was  tnrnnl  over  to  the  compaoy,  have  amounted  to  8844,02.'!. 
of  which  $.50M.a'52  40  haa  be«n  charged  to  income  account. 

Earnings.— 1h6  earningt  and  balaace  aheeta  were: 
■AEiiiiias  AKO  EXTBHaaa. 


Mile*  operated. 

OjfratitHi— 

Paaaaarera  carried 

PameBKera  carried  one  mils 

ToBaearrled , 

Tona  earrled  ooe  mUa. 

Earnings— 
Pa^aengar 


1808. 
483 


647.838 

.   26,751,590 

1.060.917 

.183,183.284 

9 

_  621,400 

PraliClir. 2,2.S8,403 

Mlaoellaaaoua 28 1, 727 


1897. 
198 

034.699 

2e,402,«33 

1.0H1.368 

176.390,0.9 

633,996 

2,<30,»I9 

832.0BT 


1896. 
453 

fl86.197 

28.870.821 

l.OttO.ftOI 

166,   16,788 

aso.eoo 

2,l'"',092 
64.413 


TotaL  

Kwpenatt— 

Malnteaanoe  of  wax,  Ao 

MalDteoanoe or  Equipment... 

Cnnd'n  tranaportatloD 

Ovneral 


3,164.530         3.206.972         3,148,309 


402,636 

388  099 

1, 224.03  >• 

111,984 


486,781 

3.^4.149 

1,1 24. 48  J 

238,733 


<  76.679 

288,462 

1,122,384 

220,010 


2,107.540 
1,035,765 


Total 2,127,994         2,174,140 

NetearnlBKa 1.036,976        1.032,432 

MOOMK  ACCOCNT  FOR  1897-98. 

Taxea 969,946 

lutereat  on  bonda 777,190 

Betteimonte  and  add't..    108.656 
Mlacellaneous 87,890 


Neteamlan 91,036,976 

Utlier  reoeipta ~ 


2,433 


Total 91,039,429       TotaL 9  93,202 

Surplus  tor  year    946,339 

OOKDBBaBD  BALAMOE  BBBBT  JUME  30. 

IW7.       I  1888.  18»7. 

Stock lO.oon.oon  lO.OOO.OOO 

BoadB i6,4ta,ooo  ia.a(M,«M 


1808. 
Atutt—  % 

Riwdaaqulp. 2B.SIS.S46  28, 


B«ouiitlea  owned 
MAt«iial«  aod  pup 
BlIltreoelTalile  .. 
i*p«n  •oeta.eto 
ttoutham  Pac.  Co. 
Caib..„ 


2''A,aS6 
64,4011 

itaibV 


28S.tl«6 

aTl.'llft 
64.164 
«*.S13 
4K.3IV 
83<,e77 


Loads  &  bflln  p  tr. . 
Voiiob.  a  par  rolls. 
Accr'd  lnt.1  o  J  uljrl 
Open  aoo'is.  etc  ... 
Proprietary  Cos... 

MlsceUauoxus  

Balance,  surplus.. 


Mi.778 
S8S,'7il 

47,«>0 
269.069 

48.017 
2,«;S,2£4 


1,000 

XISJS* 

2»83t6 

6i!,«4T 

S73.MI 

3»M4 

S,4ia,«-I0 


Total . 


.29.038.064  S»,«28.U70 


Total ».0«!*.084  «l.82S.O70  I 

-V.  «7,  P.SIM. 

North  Shore  Traction  Company. 

(Report  for  the  fiitcal  near  en  ting  Sept.  SO,  1898.  J 
President  Cassius  M.  Wickers  says  in  part : 

The  KToas  earalnxa  of  tbe  Lyna  &  Boaton  property  owned  by  the 
oompany  allow  an  tnorea«e  or  1i58,S7  s  orer  the  prevloiu  year ;  and 
tbe  total  natlnooine  abowa  nn  ini;r<-aao  or  $21,212. 

The  aark  opened  at  tbe  Kevirm  ReaervHtlon  by  the  Manaaoboaetta 
State  Park  Oommlaalon  has  coutribnted  cousiderahly  to  tbe  eamlDKS, 
and.  It  la  expected.  It  will  Httritct  np  inorea!<lui;  uuinber  of  people. 

The  Lynn  a  Boaton  RR  Co..  <luriDg  tlitt  >  ear,  expended  ror  extena- 
lona,  Improvementa,  new  equlpmeut,  addiiloual  powi^r  plant,  etc.,  a 
total  or  9360,095.  Ot  th«  aiiiouiit  ao  i>xpt<iidod,  tO)(eth<<r  with  the 
reconstruction  suapenite  avcouut  of  the  prnvtoiis  year,  atiioiiiitliii;  to 
99;i,663,  there  haa  been  obarKoil  to  coHt  or  addittoDH  U>  railway,  equip- 
ment, land  and  bulldliiKs  Hooouuta  the  sum  or  $i36,'403;  to  Income 
B<'Oouut  tile  sum  iir«GI.SOa.  The  ro  asliider,  amounilni;  to  956,909, 
rcprenentinK  work  i]Ow  Id  proxreaa.  haa  lieen  earned  torwai^  in  tbe 
account  to  be  diatrlbuted  to  tbe  proper  aocounta  duiing  the  prea- 
ent  flaeal  year. 

Comparative  Slatistioi. — The  Lynn  &  Boston  RR.  Co.  re- 
ports the  following  comparative  statistics  for  the  years  end- 
ing September  30,  1898,  1897,  1890  and  1891,  showing  benelita 
of  electrical  operation  over  horse. 

1898.  1897. 

HUeaoper.  (leaaaldloRs).       153  153' 

Oroaa  per  mUe  operated.         99.649  9!f,320 

Net  per  mile  operated...        94,0S.%  «3.967 

Car  mlleace 5,800,287  9,480,489 


1896.  1891. 

190  62 

99,499  99.510 

93.894  91.718 

5,879,210  1,929,923 


No.  paaseuKers  carried. .29,u63.234  27,886,847  26,791,811  11,975,368 


FnriiB.  iieroarmlle(ota.) 
Kxp.  per  oar  mile  (ate). 
N«t  earns,  p.  oar  m  (eta) . 


2380             2600             26-41  30  6' 

14-76             14-93             13.39  2518 

10  84            1107            10  82  5-54 

The  ezpanaea  per  oar  mile  stated  in  c^nta  follow: 


1898.  1897.  1808. 
MalnLor  w»y....3-24  213  188 
Malutoreqnlp....2'01  1-07  2  27 
Power,  eleotrto...l-t>7    1-81     1-91 


1898.  1897.  1896. 

Power,  horse 9-56  10-75 

Tranaportatlon  .  6-33    6-73  6-92 

Ueneral  exp 2-29    2-23  2-46 

i&imtn^s. — The  reanlts  from  the  operation  of  the  Lynn  & 
Baston  were  as  follows  for  tbe  years  ending  Sept.  30: 

BABHUiOS  LTNN  A  BoaTOM  KB. 

1897-8.         1896-7.         1899-6.         1894-9. 
•  •  •  9 

Oroaa  •amiBRa 1,484,3«1    1,429,111    1,420,702    1,376,977 

itMMajaa — 
RoadwBr  and  hulldtnga. . .    129,031 

Malnteaaaoa  of  equip 116,418 

TraoaportaUon. 926,672 

Ueuaral 82,769 


117,700 

108,394 

316,188 

76.:i44 


100,147 

12(,5»iO 

920,400 

-4.103 


104,876 

133,174 

469,117 

78,709 


ToUl 893,790 

Not  Income  rrom  operat'n,    628,461 
Utherlnoome 6,060 


Total  net  Inoome. 
....  t>.,iif  


II  bonds.... 
iiroat 


To'I  dedne'a  from  loo.. 

Net  Inoeme  for  year. . . 

Ami.  or  dir.  daolarad  0%t. 


634321 
37,690 
98.018 

389385 
14,761 

4il0.054 
204,467 
10l,2-«0 


xurploa  rot  rear 1103,187 

Total  aorploa  Sept.  80 06,669 

'  Prom  tbia  tkara  waa 
InarlBg  aurplna  for 
ary,"  learUic  balaaaa. 


818.626 

6011,389 

6,723 

613.310 

25.82« 

06.499 

270.927 

21,76.» 

419,013 
19-4.299 

1)9,472 

'98,828 
91,190 


838,330 

582,872 

9,319 

784,.392 

3»2,386 

4,412 

587,.391 
33,034 
91.337 

270,699 
16,616 

996,997 
24,869 
83,829 

248,368 
34.615 

401,186       891,«81 

18.^,70^       203,716 

92,832  80,000 


92,878 
89,180 


129,716 
89,821 


J  waa  alao  paid  904,604  "extraordinary  oharBas,' 
t»>a£«ar  64,217.  I  Alao  paid  996,906  "extraord  to- 
oa.  9%9u8. 


Decembeb  17,  1(J98.] 
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Balance  Sheets, — The  balance  sheets  are. as  follows: 

HOKTH  SHOBB  BALANCS  SHEET  OCTOBEB  1. 


1868. 

„ » 

Prop,  and  inrest S,S7i),72t 

Dae  from  L.  &  Bos.  77,0  0 

Bonds  etc , owned..  S^.O'O 

Aocta.  receivable...  21,710 

Mi8ceirane'>us  10,14  ■ 

Cash  on  band 7.s;9 


1857, 
( 


1807,       I  1893. 

«         I     UnbaUm-  ( 

5.87».7a4  I  Pref.  stock. a  per  ct. 

118.100  1      cumulative     2,000,000    2,000,000 

31,0  lU  I  Common  stock  4,' 00,000    4,000,000 

»•«,'«>••!  I  Accounts  and   bills 

ll,82>i     payable 37.001       

I.-'OI  '  Profit  and  loss  acct.      44.MH 


TotW 6,031.953    6,l'62,600  I 


Total. 


LTKN  *  B08T0S  BAI.4NCE  SHEET  SEPT. 


If9«. 

Attett—  t 

Ballway 4,S4«.715 

Equipment 1.9»i,«38 

Land  and  buildings.  1.423,591 

Owb       47,."100 

Bills  4  accts.  rec'ble  VT.om 
MatenalB&supplies  63,391 
Reoonstrucfn,  etc, 

account       65.909 

MisoelUneona 19.940 


6.081,953 
30. 

ISBft 


1897.     I 
$  UahUitlti—  t 

4,19".611  I  Stock,  common 1,28«.0<10 

1.319.77    I  Funded  debt 5,ii»9.000 

l,,S8i.««2  I  Current  liabilities  .    241,5.19 
1  3,673  I  Infertist  accrued, 

52,4  <1  I     not  due       82,207 

84,992 1  Taxes  a<i'r'd.not  due     2f  ,3V5 
I  Rent'lsac'rd.n't  due     28,099 

93,6  3  ;  MKcellaneous 7.6.33 

15.703  1  Pruflt  and  loss 96,663 


62,500 
8,062,600 


1897, 

S 

1,286.000 

6,8»9,ono 

131,138 

82,207 
i;4,117 
i5.«l5 
2,V41' 
01.150 


Total 

V.  66,  p.  1171. 


.7,446,616    7,3234^81 


Total 7,416,018    7,32" ,500 


GENERAL    INVESTMENT     NEWS 


Reorgranizatlons.  ¥Ac.— Latest  Data  as  to  Defaults,  Rear 
ganization  Platm,  Paune'it  of  Overdue  OmiponH.  Etc. — A  1 
tscts  of  this  nature  appeariim  sinae  ttio  pablication  of  the  \A>t 
issnei  of  the  Investors'  and  the  Strkkt  Raiow.^v  Supplv- 
MENTs  may  be  readily  f  mod  by  means  of  tbe  follnwiug  inil«» . 
Thia  index  does  not  include  matter  in  to-day's  Chronicl?. 
Fall-race  figures  indicate  Volnme  67. 
Bailboads  a  His,  Oo.'s. 


Vnlumtt  ««  and  67—  Pagt. 

Balt.ftUbl( via  0.12:15.931. 

IWA4.1139.  1-JOH 

do        do     ...    O'  tral  Onin pUm.H^fi 

B»lt.  *  O.  .^onthw.  r.oTv.1 1 08.  1 1  a» 

Busk  Tunnel  Rt..  -no  agr^rnxriit.  1  1 09 

Cape  Fear  &  Yadkin  Valley.  . 

mle  IJM.  29.1108 

Central  Oblo i>(a»,«<NN,  900, 9»4 

do        do    jrrop  tUtfyii 'f  R, 

A  u.  md/^itd.  1 1 .59.  I  -JOB 
Cent.  Pao..6"n/ta  motur  «  inc.  1. 1  I  0>* 
Cent.  VI  .Blan.TS.l.  MOO  9.11.  I  0-14 
rhes.  4  unto  Can.o^Twi  fnr  Miie.  1 1  OH 
Cbicatio  Ft.  Mad.  i  Des  Moines.  1 00*,l 

Cblc.  A  oain  Hirer mu  />c. 

18.  1002.  1108 
Cbica«o  A  West  Mlchlaan..  .cou- 

ponj.84.<,  1109 

Col.  ft  Ctn.  Midland rinro.nUtn. 

688.  »on.  us  I.  93.5. 1 109. 1 1.59 
Col.  Uock.Val.  aTol...6urk««ul(: 
^.^        ^„     ^  re/,r  .pl...,l-iO« 

Cal.8«n.AHock    ....rn>rg  i  7H. 

'i-i-i.  OUO.  I  I  60 
«o  do  n«o  comm(t(«.84'i,  1 100 
DeBlsoD  *  Northern. .o»d«T«  fld.fii'i 
DeaT.  LeadT.ft  Gnn'sou.p(an.»3  ■>. 
.,.  ..T.  „  »48:«nld.8«-.*,  1109 
Dat,  h  Uma  North,  .reorg.  nMlc/.  1 1 09 
oo  do  ..recor's  cer/j. 

IIOO;  r>r>mt(>.l>J07 
Munlc  ImproT't 
r«>n..p(an.l  109,  1-207 

vyton  Oo rrorg.  com»t«r7^r,9,5.5 

ireaerml  tK«el .  ...c9nsoi'n,**4*i 

Oeneral  Biectnc.  /<lt«.  on  vrrfiiMao 

pwi«a«e  A  Wyom.  V«L r.e'r.i-ioj 

V*'"'** I-***  Mich.«Ji<  Ok. 8. 1 1  o  • 
Jasper  Town  A  Lands. .n<wt«c>r.  I  -JO? 
Kiiunton  A  Pembroke.m«t<no  (n 

Utch.  Car.A  West        ...       vM.llui 
Lima  Northern       .  .rrorv.  notice. 
,.    .  1  I09:d«po<4r>.l'207 

Little  Rock  Hot  Sprtnss  *  Tex. 
«       .       _  «>l*'  -in.;- 1 '207 

Nat.  Lin.  Oil.,  .reorv.90-2. 9.5«.  1 1I  ».5 
do  do  ..i>lan.  1 1 0 1 :  n'lv  en.  1  -jO  >< 
Newark  Somerset  ft  Straitsvllle. 

plan.0.>>8.  9.54 


-(Oon 


Baiumaos  and  Mnc.  no' 

Volumt*  66  and  67—  Pagt . 

Ogdensbont  ft  Lake  Champlain 

^nifnd<d  i.f'in.  1  Urili,  116] 

OhInSoutbem «'ld.8i-.t 

Pblla.  Read,  ft  Now  EnK.nm;  <7'i.l0.5M 
Pitts.  June. .  .reorr.  ^lan.6^*«.  ll»,5M 
PItts.ft  W....2dmorC.  (vno.  ».l(ou».84a 
do  do  t50  .1  O'l  TK'rt  CTIr...  till 
Rich.  Ntch.Irr.  ft  Beat tyv  9.57.  1004 
St.  L.  Qir.  ft  Ft.  Smlib  Ry.i.urcft. 

o'  ijrirl.W{/tt>t;  ItorvtK.X  111 
St.  L.  Kans.  A  Soulbwestern.  »ale.90a 
8aDd.  Mans.  A  Mew pluii.HXN, 

SobaylkUl  River  East  Side  ..'/<-  ' 

Sionz  City  ft  Northern    couyrm.  lo.^li 

Stat.  bl.  Rap.  Tr.    .rroro.  rwilcr.  H  t  i 

do      do    m/ii.  f,/b*d« 'T/pofrf''^  1*.j09 

Terra  Bts  ft  l>ogsnsp..iol<l.90-j.    i  I  I 

_do       do  n«ui«>.1300 

Tol.  St.L.ft  Kan.Oity...lll],  ll„i 
Un.  Pac.  I>eu.  ft  Oul(..Dl<t>.7<o. 

do         do   .MULllX-i:  Hoc- 

1wUUt»' an  t  1  IQl 
Union  Paclflc    Uirtclnaure  oflnnti 

inartQageiiJ  \ii;'i.\\^*i 
wheel,  ft  L.  E.... I  bin. 1112^  torecLl-iti 
Wisconsin  Central. ..reorg.  ma  ttrr.llOi 


STREET    RAILWAYS. 

Volumt  67—  Pagt. 

Interurban  Ry.  (Saginaw,  Mich.) 

pbi'^.H  II 
Lake  Ont.  ft  BiTenlde  Ry.  (Os- 
wego. N.  r.).^Tfc(>.i<re.ll81 
Metro.  W«A  Side  El.  (Cnicago). 

KUe  Ja-.  «.l-.ill7 
Hew  Orleans Traction..p(a>i.e90. 

■    »,  736.1408 

Peonsyl.  Trac.  (Lancaster,  Pa.) 

reo-u.  litOS 
Saginaw  (Mich.)  Union  St.  Ry. 
„  I'lan.  1 1 11 

'Union  St.  Ry.  (Saginaw,  Mich.) 

P'an.l  111 
ZanesTlUe  (O.)  Street  BR.       o.  - 

d<r<d>old.ll64 


American  Potteries  Co.-Potteries  ConsoUdation.— iVeo 

Company  Inccruorat'd.—Tha  Amprican  PotteriesCo.  was  in- 
corporated at  Trenton,  N.  J.,  on  Dec.  15,  with  an  authorized 
capital  stock  of  827,000.000.  one  half  of  which  is  to  be  pre- 
ferred 7  per  cent  cnmnlative. 

American  Tin  Plate  Co.— United  States  Tin  Plate- 
Tin  Plate  Consolidation. — /nMirporafton.— The  consolida- 
tion of  tin  plate  mills,  at  first  proposed  under  the  title  of 
the  "United  States  Tin  Plate  Co.,"  in  now  to  be  accom" 
plisbed  under  tbe  title,  Am-rican  Tin  Plate  Co.,  whitih  cor 
ppration,  on  Thursday,  filed  articles  of  incorpiratioa  at 
Trenton,  N.  J.  Tbe  authorized  capitalization  is  $"iO  0  )0,000 
of  which  180,000,000  is  pre ferrcd  7  iier  cent  cumulative  and 
f30,«O0,O00  is  common  stock.  The  articles  of  incorporation 
contan  among  other  things  the  following  : 

u,i!'in'»lK?S1  "''«".K  *  ,°"""'  "'J'^P'  iwo.-hlrdB  Of  the  stockholders  shall  eon- 
S?ii  i^tr.r  .  '.,.  ?"'"  <"»»»f»  «' «ock  have  Totlng  power  The  ilireotom  are 
rtwrrti^lL  vJ^  *T?i'",'.''''!!i'  '"L"*  ":'  oh.rKeablewlrh  the  payment  of  the 
2iIeU.c/SrthS.hi'Ii"thV';S^"''"-?^'  'he  eierullye  committee  a  Id  It.  oUlce™ 
are  elected  by  tbe  «!■>.  khiilder«     The  objects  «<  the  corporation  are  limited  to 

2Sr;«,.  1..^  '^™"   ".•  '">'"""'"■,  has  the  right  in  any  part  of  the  wond  to 

ssjJr,'^U'?h2;'^i;ii;rig^'„,Tn7S"r'^,™^5i?-''-  ^  -''-'™  ">«  «^'''"  •»- 

Finanrial.—TbQ  company  will  start  active  business  with 
about  15  000,00  I  in  cash.  The  united  mills  have  a  yearly 
capacity  of  nearly  8,000,000  1 00- pound  boxes  of  tin.  Other 
facts  wtre  in  V,  67,  p.  lOO.").  1163. 

Mills  Acquired.— The  mills  acquired  are  as  follows: 

I  iIw™.,i''"1'm   to ^tnl'i°«U^J''''.<""ir*- "'''"•»  «""»:  American  Tin 

I  ,r.L!,.;'^l.?''i."' '?,?*•?.'''.'«"«'■■ '"'!••'' "'"■:  A''"'' Steel  ft 

«,.„„.  iir,>VnnHMii.f,;  «!!;•,?  "'A'.*"'  ."••tlmoro  Tin-Plat»  C...  Lisbon.  Ohio. 
Tin  W.iii-A  4  ™im]  "?-*'''' '■"■•P''"'»''''-' "'111"  :  Cincinnati  Rolling  Mill  ft 
Md  Sulli^Mn  pL>irr'^",f""'S,*  Tln->-l»t»  Co..  H  mills:  Cumlierlnnd: 
imVll.- tr.l~lnT?i*ifi';''v*u'5''i;'^"'':""<'  Tin  Plate  Co.,  El^wwd  Clly,  p«. 
nate  works.  Jollet,  III..*  mlUa:  Hnmbrnt  Itn-Plate  Co.,  ConnellsTllle.  Pa. 


«  mills :  Irondale  Steel  A  Iron  Co.,  Mlddletown,  Ind.,  6  mills :  Johnstown  Tln- 
Plate  Co..  Johnstown,  Pa..  4  mills  i  La  Belle  Iron  Works.  Wheellna.  W.  Va. 
10  mills:  Laurtlln  Nail  Co.,  Martin's  Perrr,  Oblo,  U  mills;  Marshall  Bros,  ft 
Co..  Philadelphia.  6  mills;  Monontzahela  Tin-Plate  Co.,  PittsburK,  ;4  mills; 
Morewood  Co..  Gas  City.  Ind  ,  "  mills  ;  .Morton  Tin-Plate  Co..  CambrldRe,  Ohio, 
5  m;ils;  Natitmal  Tin-Plate  Co.,  Anderson.  Ind.,  «  mills;  \atioual  Tin-Plate 
C  ..  Monessen.  Pa..  U  mills;  Neshanno.k  Sheet  A  Tin-Plafe  Co.. -Vew  Casile- 
Ps.,  «  miUs  ;  New  Castle  Steel  &  Tin-Plate  Co.,  New  Castle.  Pa.,  2  i  mills;  Nor- 
to  Bros.,  Maywood,  111.,  ih  Norton  machines;  Norton  Tiu-Plale  A  Can  Co, 
Faltimore.  16  sets  ;  Oblo  Hirer  Sheet  ft  Tin-Plate  Co.,  Reminuton.  Pa.,  i  mills. 
Pennsylvania  Tin-Plate  Co..  New  Kensiiieton,  Pa..  6  mills ;  Pittsburg  Tin-Plate 
Co..  New  Kensington,  Pa..  6  mills;  Reeves  Iron  Company.  Canal  Dover.  Ooio, 
1  mills;  Shenanero  Valley  Ste«I  Co..  New  Castle,  Pa.,  ;^"  mills;  Soraers  Bros.; 
Brooklyn,  :i  mills:  Star  Tln-Plate  Cn.,  Pittsburg.  8  mills;  Slickney  Iron  (3o.. 
Baltimore,  2  mills;  St.  Louis  Stampirg  Co..  St.  Lonis.  8  mills;  United  States 
Iron  &  Tin-Plate  Manufacturing  Co..  Ueraraler,  Pa  ,  S  mills  ;  Wallace,  Baufield 
A  Co  .  Irondal",  Ohio,  i  mills;  Washington  Steel  A  Tin-Plate  Mills,  Washing- 
ton  Pa.,  4  mills. 

The  new  company  is  said  to  control,  almost  without  ex- 
ception, the  entire  output  of  the  country.  See  United  Stat(»8 
Tin  Plate  item  in  V.  67,  p,  1163. 

Atchison  Topeka  &  Santa  Fe  Fy.— San  Francisco  &  San 
Joaquin  Valley  Ky.— Purchase  Completed.— Tha  purchase  of 
the  San  Francisco  &  San  Joaquin  Valley  stock  by  the  Atchi- 
son Topeka  &  Santa  Fe  has  been  practically  completed  by 
the  payment  of  $2,300,000  for  the  23,000  shares  of  Valley 
stock  held  in  escrow  by  the  Union  Trust  Co.  of  Sao  Francisco, 
and  by  a  subspquent  purchase  at  par  of  an  additional  .100 
shares  of  stock  presented  by  individual  shareholders.  This 
leaves  onlv  about  |100,000  of  the  stock  outstanding.— V.  67, 
p.  1306,  841. 

Baltimore  City  Passenger  Ry. -Baltimore  &  Northern 
Electric  Vi,y.— Purchased.— Tno  Baltimore  &  Nortiern 
Elpctri  •  Ry  Co.  with  the  aid  of  a  svn'licatfi  of  Hew  York, 
Philadelphia  and  Biltiinore  capitalists,  it  is  stated,  has  pur- 
chased the  capital  stock  of  the  Baltimore  City  Passenger  Ry, 
Co.  for  $90  per  135  share,  equal  to  #12.600,000  for  the  entire 
issue  of  140.1  00  shares.  The  Baltimore  Consolidated  Ry,  Co. 
had  bfen  negotiating  for  the  property,  and  it  was  thought 
wonl'  be  the  purchaser.  Consoli'lation  of  all  the  roads  of 
the  city  has  long  been  mooted,  and  may  still  be  pending,— V. 
67,  p.  124  ;  V.  65,  p.  1023, 

Baltimore  *  Ohio  RR.— ProDo.'ie^i  Issue  "/  New  Stock.— 
To  acquire  the  Baltioiore  <fc  Ohio  Southwestern  Railway 
under  the  plan  outlined  below,  and  the  Central  Ohio  system 
on  the  terms  already  announced,  the  reorganization  mana- 
gers will  recommend  to  the  Baltimore  &  Ohii  RR.  Co,,  as 
reorganized,  to  increase  its  stock  issues  so  that  they  shall 
stand  as  follows: 

Pre/erred  .<itoek.— Issue  originally  proposed  $40,000,000,  viz.: 
Appropriated  under  pikn  for  reorganization  of  B.  <b  O 

RR.  Co.,  dated  June  22, 1898 $33,668,700 

For  contlngenoles,  <S:o  (any  Burning  to  New  Company) 1,331,300 

Reserve  for  New  Oompany  (under  B.  A  O.  plan  June  22, 

1898) 5,000,000 

Proposed  new  lusue: 

Appropriated  under  Central  Ohio  Plan  Sept.  28,1898 88,888.850 

Appropriated  under  B.  A  O.  8.  W.  plan 12,500,000 

For  oontlugenoleR,  &o.  (any  surplus  to  New  Company) 1,611,150 

Total  authorized  amount  of  preferred  stook  to  be $60,000,000 

Common  .S7oefc.— Issue  originally  proposed,  $35,000,000,  viz.: 

Appropriated   under  plan  for   reorganization  of  B,  &  O. 
RR,  Co,,  dated  June  22,  1898 $31,178,000 

For  contingencies,  etc.  (any  aurplas  to  new  company) 3,822,000 

Proposed  new  iaane: 

Appropriated  under  B.  <&  O.  S.  W.  plan $7,500,000 

Poroontlngenclea,  et«,  (any  surplus  to  new  oompany) 2,500,000 

Total  authorized  amount  of  common  stook  to  be $45,000,000 

The  new  company  will  have  in  the  aggregate  an  unap- 
propriated surplns  of  new  stock  for  contingencies  and  other 
purposes  as  follows,  viz, :  common  stock  unappropriated  *5,- 
222,0  0;  preferred  stock,  17,943,450. 

P  sition  vpon  Oonsummition  of  Plan. — Upon  the  com- 
pletion of  the  reorganization  of  the  cotnpiny  and  of  the  re- 
organization  or  consolidation  of  the  Central  Oaio  and  the 
B,  &  O.  Southwestern  systems  and  the  Pittsburg  Junction 
RR.,  the  position  of  the  Baltimore  &  Ohio  RR,  Co.  (as  re- 
organized) it  is  estimated  by  the  reorganization  managers 
will  be  as  follows  : 

Net  eamlnga  from  operation,  together  with  earnings 
from  misoellaiieous  aoiiroes,  for  the  year  ending  .Tune 
80,  ;89»,  including  not  earnings  from  Central  Ohio  Sys- 
tem &  Pittsburg  Junction  KB.  Co  ,  were $8,547,433 

From  which  deduct  $251,000.  representing  the  decrease 
In  miscellaneous  Income  occasioned  by  the  sale  of  secur- 
ities and  the  cancellation  of  slaking  fund  investments..        251,000 


Leaving $8,2:16,433 

And  to  this  the  net  eiirnlngs  of  the  Baltimore  &  Ohio 
Southwestern  s.vstem  for  theyear  ending  June  30,  liOa, 
Including  ralscellaueoiis  Income 1,989,761 

Total  net  earnings $10,286,191 

Deduct  fixed  charges  of  B.  <£  O. — 

«70,000,000  Prior  Lien  3 1?  per  cents $2,150  000 

$15,000,0110  Now  3Hi  per  cent  Pittsburg  Junction  A  Mid- 
dle Division  first  mortgage  gold  bonds 525  000 

$40,000,000  New  :!■«  iieroent  SouihweBtem  Division  first 

mortgage  gold  bonds , 1,400,000 

$."50.(100,"  00  tlrst  mortgage  4  per  cents 2,000,000 

Kstlinated  rentals  (Includhig  4  per  cent  on  $6,0<iO,00i< 
Belt  Line  RR.  mortgage  bonds,  and  excluding  rentals  of 

Couttal  Ohio  avsteiu),  about 

•Taxes ; 

Taxes— B  A  O.  Southwestern  System '.'.'.'...'.'.'.'.'.'.'." 

Terminals 

Qround  rents  and  mortgage  Interest  illlill! 


500,000 
544.794 
2MH,H98 
207,000 
75,000 


Total  charges $7,990,792 

Leaving  a  surplus  over  flxed  charges  of  about $2,295,402 

~  case  foreclosure  shall  bn  found  necessary,  the  exemption  from  Uxation 
niider  the  old  charter  of  the  BaUlmore  A  Ohio  Railroad  Company  may  be  lost 
and  the  amount  of  annual  taxes  Increased. 
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>  AMrt  tnm  tk«  tan*  mmssI  prorUad  In  Um  pUn  for  the 

■b*ttaa  oT  Ik*  BtMman  tt  OUo  BR.  Co.,  <l«t«d  Jane 

|(V.  M.  PL  Vm,  to  be  e«peo4«d  oa  the  propertlee 

'  ilmtB.  M  (Or  additiaMl  •qatpoMot.  the  plan 

iMm  or  oOMoHilitlnn  of  the  Centrml  Obio 

1 9i^  tt,  tM8  O^  <7.  P-  <^)>  proridee  the 

t  of  p|iM,OM  to  be  expended  on  th«  proper 

_  Itania  aad  for  •ddiaooal  eqaipment;  and 

tt»  8.  AT O.  Siwlbwiw  pUa  below  providae  tb«  farther 

( oC  M.8M,000  to  be  ezpeodad  i>  like  manner  on  the 

■■«  *  Ohio  Soathweatora  8yatem.    The  above  aUte- 

at  of  mrtiag*  doea  not  allow  for  any  Increaae  in  eaminK* 
thaaa  axpeodliar**.  wblcb.  It  U  oonfldently  expectei, 
I  jHffily  laoraaaa  the  anrploa  orar  fixed  ehargee."— V. 

Mortia.  at   Baltimore  on 

applioaUoo  ol  Reoaivan  Cowen  and 

warraati,  thronfh  the  Mercantile 


m.p.% 


jitdMpma  aaafaanaf.-Jadf 
itod  tU  apE" 


tto  Manriaad 
f^Wtflnyeara. 
•gr  taa  yaanf 


Manartooblala  oa 

TnMt  Co.,  S,000  box  eara  aad  80  loooaiotiraa,  aad  through 
Tmat  Co.  SO  looooiotivaa.  S.000  box  cars  and 
TIm  laaae  warraata  are  S  per  oenta,  running 
wan  from  Jaa.  1.  1809,  and  are  for  the  aggregate 
of  tt.ToeSTO  aad  «SMS,000  reapeotlrelr.  Theae 
Bta  are  merely  a  temporary  expodient  to  secare 
tta  raonaaintloa  oommittaa  peadiag  the  ooaaammation  of 
the  plaB.-V.  67.  p.  1906. 

■altlmar*  A  Ohia  Saathweatera  Railway.— Aeor^aiiua- 
Maa  Pktm.—iL  plaa  of  reorgaaiaation  hae  beea  iaaned  under 
4l6a  Oae.  IS.  18M.  by  taa  reorganisation  maaagera  of  the 
B.  Ad.  RB  Oo..  tIs  :8payar  Brath«r«.  7  Lothbnry,  London: 
r  *  Oow.  Mo.  SO  Broad  Straet  N.  Y. :  Knhn.  Loeb  &  Co  , 
J  N.  T.  Partieipatioa  under  the  plan  is  de 
tha  da»ialt  o(  aaenritiaa  with  the  depoeitory, 
>  Traat  Go..  No.  ISO  BroadwaT.  New  York  Citv. 
«r  at  its  Uoadoa  aMaoy.  the  London  A  Weatminfiter  Biak, 
la.  Flxad  iataraat  bonds  mast  carry  all  con- 
nurtariag  oa  or  after  Jan.  1,  1898.  The  syndicate  will 
at  par  the  ooupoa*  maturing  Jan.  1, 1899,  of  all 
tait  Doeda  depoaited,  and  npin  the  completion  of 
raorgaateatiia  will  alao  pay  in  caah  interest  at  the  r«- 
"t*  rataa  prorlded  in  the  old  bonds  up  to  Jan.  1.  1899. 
the  eonpoa  date  laat  preceding,  all  fixed  interest 
eaapea*  aot  doe  Jaa.  1, 18M.  See  report  on  pages  130S,  1366, 
f ooowiac  as  to  aconaity  for  reorgaaication. 

Htm  SsMrlMas.— The  Baltimore  &  Ohio  Reorganization 
Maaacera  wlU  reeomaMod  to  the  Balttmore  db  Ohio  R  lUroa'i 
Ommpamg  (aa  raorgaaixed)  to  aoqulre  the  properties  of  the 
BL  4t  O.  doathwcatarn  qratem  and  to  create  : 

AmMmmIww  MaMMt  ttt  M»rl0a0»  t*t  l><r  cent  fold 
kaaa*.  aa*  IM*.  aa4  haartac  iaUrwt  from  Jan.  l, 
!••*.  Tk*a*ncM***«at1aatlM**boa4iU  expeoted 


a  a  aw. 


.  _  *c«at1acl 
a  tna  Ilea 


O*.  ar  I 


Is  expeoted 
taltroadt  and 


.    -^  BdltaMr*  *  Ohio  South 

a».  i|  II SM,  «r  t>*  abate  weaMsaed  i«<mrtU«» 
Mac  a*  aMB^  *a*«ttac  ahoat  Ml  mil**  or 
*M«  ahoatM^it  all**  of  **aond  traok  aad 
•ad *l***n *f  OM  aqalpataot  a*w  owaod  br 
~~  sahseqnaatly  aaqalnd 
■4a.   T*tal  Issa*  taao 


5' 


Of  whMa  to  a*  'ISB«M|  aid/  st  ibe  r«t«  of  oot  exoMd- 
laa  n/MMMMW  yar  tmt  tor  ib«  onlanremnDt,  iMtler- 
"      ■  "  of  m*  rff/mrOm  ooTsred  bjr  thU 


$45,000,000 


a*atlfs11 


*r  br  pladc*  of  the 
ppoportt**) 


t«a*  St  i»>,ooOjOoa  i^iTboiov) 

•  >  Mr  •zMto*  bonds  and  ■looks. 


s.ooo.ooo 

.  ,         ,.  ,  .  -,       i     --  -..  40,000,000 

l*laxnta*a««ror«xl*llacbood* JS%Hoj}*y 

•  tor  oaMi  r*i|ulr*a«au 4,4S<i,oi3 

k  aerttfloatoa  of  tb*  total 

0  •ia,MIO,000 

r  •Tiatlac  bonds bjttuta 

•«  t«ialfaaMa«i t,,i4b^ 

*g_*'".'V!'.  iSSlU?**"*  •™'i-  oeWBoa***  of  ihs  toiAl 

610,000.000 

-     - ,,  7^500,000 

(aay  aarflas  to  aow  eotapaajr)  ...         i.soa^aaa 
To  parmit  tb*  iamaaoa  of  the  aaioant^  of  ctpiul  stock 
^ora  *h»wo,  th«  Btltimore  *  Oaio  BR    R#or<aaiz%tioa 
_     I  will  reeomaMad  aa  iaoraaae  in  the  commoa  stock 
of  the  aow  oompaay  to  »4a<000.000  and  in  th«  pre 
cli  iaaaii  to  |60.O6O,O09.  as  more  f ally  sUted  under 
tr.  re  A  Ohio  KR.,  abore. 

.      .  '■«<»«•.— Too  following  shears  th*  amount 

ofamh  aad  aor  awMntiaa  which  depaaited  aaoaritias  wlU  be 
aalttlad  to  laealva  oa  complotioa  of  reorganlxatton.  | 


aaa  aroca  ro 


J  1.000  aaoKiri 
<w       Jr*» 


oatoa 


M^pi,>iala.sar.a 


}lim 

am»'i^npf.»lk.  torn- 
Dir.»tt%    trutt   iiork 

ttru.  ir.rif,. 


Omtk.       bttuU. 


nso 
at«o 


4yL«L.(917&.000|. 


007 


61,070 
I.OtO 
l.SiO 

1,000 
BOO 


1,0W 
1,000 
1.000 


•100 

100 

ia» 

12^ 

100 

100 
100 

SOO     $-2on 
ns 

175 

13A 
139 


s^^SSSifJ^  !?*?  lyrj*- 1>  «*e,eM  beads  titNa  Um  4m. 
ggJ.fJ'-LTffr*  •»»«  »r»«a4laajaaB«ry  1.  law  op  t«  t 

SJl-!iy..'a.!*»>'*»  *»■■*■<* ''■>'**M«*4  "r  •erUOeaiM  of 

---    "•••■••"•■•'•■aalyl, iaa»,-«*»BnadiBHaa. 


t)M4M«of  the 

tll»  <l*tA 
.  IH(»!), 
d«p<Mlt 


CSoak ApQMlreawafs.  -Theoa*hreqairementa(|A.8U.8M) are: 
txtt  laproraoseata;  cuttlDi;  town  *rad**,  equipment,  etc.  ..$5,900,000 
To  laka  ap  exlsttac  ear  tru(U,  oollataral  loan  and  flostlnc 

debt  (••Umaladi  3,444,929 

BaoriranUtUoa  oxpenM*. ayndloate oompeniatlon,  eto.,  any 

•nrpliu  to  Dovcompanr 1,400,000 

Thia  will  be  proTided  as  follows: 
Br  sale  of  $4,450,090  of  new3>a  iwr  eent  flrat  mortxac* 

bonds  aad  $0,310,960  of  now  pr«f.  stoek  (trust  ceru.)....$8,SSF),538 
Bjr  sal*  of  snadrr  treasary  saaets *Ss,*>6 

St/ndleate.—A.  syndicate  has  been  formed  hv  the  Reor- 
gantxation  Uanagers  to  purchase  $4,439,020  of  the  new  Bal- 
timore &  Ohio  RR.  Ca.  (as  reorganized)  Sonthwratern  Diris- 
ioa  flrat  mortgage  8>^  per  cent  gold  boa  Js  and  |6,946,5SU  of 
the  new  preferred  stook  (trust  certifioatea);  and  also  to  pro 
teot  the  new  company  by  agreeing  to  purchase  from  the  new 
company  the  new  securitiea  to  which  the  hold3ra  of  noa- 
assenting  b3nds  would  have  been  entitled  if  deposited  under 
the  plan.-V.  67.  p.  1167,  1159. 

Brooklyn  ()aeoBB  Coaaty  ft  Suburban  Rj.—Corrfction.— 
Attention  is  called  to  the  fact  that  the  consolidated  mort- 

rge  bonds  have  their  coupons  payable  May  1  and  Nov. 
although  the  loan  itself,  if  not  called  Mty  1,  1916,  matures 
Juij/  1,  1911.  The  Strebt  Rmlway  Supplembst  stated 
the  interest  period  corre^tlv  until  the  la^t  iisus,  when  an 
error  crept  in.— V.  67,  p.  899. 

ButTalo  City  Oaa— People's  Qas  Light  &  Coke.— To  Vute 
on  Consolidatwn. — The  stockholders  of  the  Buffalo  City  Oaa 
Co.  will  vote  Dae.  %  on  a  proposition  to  purchase  the  secur- 
itiea of  the  People's  Gas  Light  &  Coke  Co.  A  circular  to  the 
stockholders  savs:  The  capitalization  of  the  People's  Gaa 
Light  &  Coke  Co.  is  «:^,0J0,0  H)  stock,  t),100,000  bond*  aud 
til.'S,290  coupons,  of  which  J.  E.  Addickg  holds  $900,00) 
stock,  $1,510,000  bonds  and  all  the  coupons.  In  payment  for 
all  the  above  it  is  proposed  the  BaSalo  City  Gas  Co.  shall 
iasne: 

UtJfort.   XVbmtwn 
Bmd*.        Btndt.  Stoek. 

Addlok*  for  SMO.OOO  nf  hia  tranili  wlilch  h»Te 

ourrootooaDuoK  »tt«clied S6&0,000        

Addleki  rortheremalnlDKll.nno.nnoofhKlxinds 

from  which  ooopons  are  detached  for  three 

Tev<  rnim  Jan.  1.  l!i..9 tl.lOO.OO)        

Addlokt  for  oou  pons IS.UO        

Ad'lieki  for  10  O.'io  I  stook tMO.OOO 

t<ri>anitiit.  f»r$l8>.onobond«  480,000 

(irimn  H  a<.  for  their  atook  60,000 

XoatterlDK 80,000 


000,000 


Total... SS6t.250  $1.71 '.000  »l,600.n00 

The  flrat  mort^ace  l>andi  to  be  so  Usnnd  are  part  of  the  preaent 
aiitborized  tsane  of  BalTalo  Olty  Bonda  The  debenture  bonds  are  to 
bear  •<  p>r  cent  Intereat  after  one  vear  from  <tat«.  bu'.  nre  to  im  oon- 
Tertlble  Into  6  p.  o.  non-oamalatlve  preferred  atock  at  aay  time  In 
Ht«  yeara  at  option  of  compaay,  and  It  la  the  Inteailon  to  make 
thIa  eonverslon  a*  soon  aa  th  Ua?al  formalities  oan  beaocomplUhed. 
The  atock  to  be  so  Issued  Id  pin  of  the  present  authorized  laaae  of 
Btitralo  Olty  Stiick. 

If  the  tranaaotlon  la  carried  oat.  the  total  rauallzatton  of  the  Com- 
pany. afUr  eoHtenioH  of  IKt  Debenlurt  Boitdt  into  pre/emd  ttoek, 
win  be  aa  follows : 

Bond*.  Pfd.  Stock.       Oom.  Stock. 

Now  ontsUndlng $5,290  000  $^,5O0,nO0 

To  be  issued  as  above 955,290       $1,710,000  1.900,000 

Total $5.805,2!M)       $1,710,000       $7,100,000 

Tbe  preaent  atook  of  the  BalTalo  Olty  Company  wtU  beoome  part  of 
the  oommon  atook. -V.  67,  p.  1206,  427. 

Chicago  ft  Alton  K^.— Rumored  Sale.— The  control  of  the 
Chicago  &  Alton  stook  has  varioaslv  been  reported  sold  this 
week  to  the  Missouri  PiKjifto,  the  Michigan  C-jntral  and  the 
Union  Pacific.  All  of  these  reports  are  officially  denied. 
Current  rumor  is  to  the  effect  that  Mr.  E.  H.  Harriman  is 
conducting  negotiations  for  the  purchase  of  the  property.— 
V.  67,  p.  1051.  ,  *r    >f     t 

Chicago  Hammond  Ik,  Western  RR.—Chicairo  Junction 
Ry.— Chicago  Junction  Ry.  ft  Union  .Stock  Yards  Co.— 
Bond*  LUt'd—Earnin^n.—Thi  Chicago  Hammond  &  West- 
em  bonda  have  been  listed  on  the  Boston  Stook  Eichange. 
The  road  covered  by  the  mort»jage  is  a  belt  line  arotini  Chi- 
cago and  is  now  merRod  in  th«  Chicago  Junction  Rtilway, 
which  in  turn  is  coatrolled  by  the  Chicago  Junction  Ry.  Se 
Union  Stock  Yards  Co. 

The  earnings  of  the  Chicago  Junction  Ry.  for  the  first  six 
months  of  its  incorporation,  from  April  1st  to  Sept.  80,  1898, 
are  reported  as  follows: 

$800,729     $128,121      $90,819      $05,035      $30e!277 
-V.  86,  p.  708;  V.  67.  p.  481. 

Chleago  ft  North  We»tern  Ry.— Lisfed— The  New  York 
Stock  Exchange  has  listed  $1,181,00)  a  iditional  Sl^  p>r  cent 
general  mortgage  gold  coupon  bonds  of  1917,  makintc  aminnt 
listed  to  date  $7,188,000,  Nos.  1  to  7.138  inclnaive.  Tne  com- 
mittee is  empowered  to  add  to  tbe  list  from  time  to  time 
additional  8%  per  cent  general  mortgage  bonds  to  an 
amount  not  exoeeding  $2,867,000  (making  an  aggregate  of 
this  lasoe  listed  of  $10,000,000)  when  issn-id  in  eiohanse  for 
"  existing  bonds"  of  the  company.— V.  67,  p.  315. 

Cincinnati  New  Orleans  ft  Texas  Pacific  Ry.— P/forifu 
of  CVatwi.— At  Cincinnati.  Djc.  7,  Jad<e  Ttft  de2id9d  that 
the  Kentucky  claims  amonoting  to  $11,181  and  Tennessee 
Claims  amounting  to  $83,400  have  priority  over  all  others 
and  should  bi  p»i4  ont  of  the  surplus  of  $200,000  which  will 
be  on  hand  Jan.  1,  18M9.  The  total  indebtedness  of  the  road 
ta  plac«d  at$460,WJ7.— V.  67,  p.  1109. 

I>eBTor  Olty  Street  RR.-West  End  Street  RR.-Benver 
Coasolidated  Tramwar-Denrpr  City  Tramway.-S^or- 
(janirnfioaan-fOonsoiuiafioFt. -The  Dsnver  City  Street  RR, 
and  Weet  End  Street  RR  were  offered  at  foreclosure  sale 
on  Thursday,  and  pnrchaaed  for  $500,000  and  $40,000  respect- 
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ively  by  the  bondholders'  committees.  Apian  of  reorganiza- 
tion providing  for  the  consolidation  of  the  properties  with 
the  Denver  Consolidated  Tramway  Co.  under  the  title 
"  Denver  City  Tramway  Co."  has  been  adopted  by  the  com- 
mittees and  copies  lodged  with  the  Central  Tmat  Co.,  the  de- 
positary for  the  bonds.  The  plan  will  be  operative  when 
approved  by  holders  of  certificates  representing  a  majority 
of  the  outstanding  Denver  City  RR.  first  morteage  bonds, 
and  of  holders  of  certificates  representing  a  majority  of  the 
outstanding  West  End  Street  RR.  bonds.    The  committee  is  : 

F.  p.  Olcolt,  Chairman  WllUsm  L.  Bull.  Charles  H.  Merrlman.  David  Baker 
and  Arthur  K.  HuDt,  with  J.  N.  WaUace.  Secretary.  61  Wall  St.,  New  York. 

Plan. — The  plan  provides  for  the  foreclosure  sale  of  the 
Denver  City  RR.  and  the  West  End  Street  RR.,  as  accom- 
plished this  week,  and  the  issuance  and  assumption  by  the 
Denver  City  Tramway  Co.,  to  be  organized  as  a  congolida- 
tion  of  the  above-named  properties  and  the  Denver  Consoli- 
dated Tramway  Co.,  of  the  following  securities: 

NEW  9ECCRITIE8. 

JTewttoek $5,000,000 

Of  whloh  aa  part  oonslderatlon  for  $3,821 ,000  Denver  City 
RB  bonds,  viz.,  13  per  cent 496,730 

As  part  congideratlon  for  $300,000  West  End  bonds,  viz., 
26peroent rj.ooo 

In  exchange  for  $3,000,000  Denver  Consolidated  Tramway 
stock  and  (or  other  purposps 4,42i,rjo 

Nevi  nurrhate  money  mortgage  twenty-year  five  per  cent 
Mid  bonds,  secured  hy  a  mortgaf^e  to  the  Central  Trust 
Compauv  of  New  York,  trustee,  and  constituting  a  flrst 
Hen  on  the  property,  rights  and  francblses  of  the  Denver 
City  BR.  Co.  aud  the  West  End  .Street  RE,  Co  .  and  a  Hen 
on  the  property,  rights  and  franchises  of  the  Tramway 
Company  Junior  to  its  existing  mortgager:  Interest  to  be- 
gin to  run  three  months  from  the  date  when  the  new  com- 
pany slu&U  obtain  possession  of  the  properties  of  the  tliree 
exiBtiug  companies 2,000,000 

Of  wliloh  aa  part  connideratloa  for  $3,821,000  Denver  City 
BB.  bonds,  viz  ,  37  per  cent '.4'3i7lo 

Kb  part  consideration  for  $300,OCO  bonds  West  End  Street 
RR.,  viz  .  25  per  cent 7S,cco 

To  be  retained  in  the  treasury  of  tbe  new  company,  "the  pro- 
ceeds tu  be  u.sed  for  the  building,  erecting  and  equipping 
of  a  new  power  hou-e  of  sufficient  capacity  to  operate  aU 
the  lines  of  the  existing  three  companies,  and  for  the  pur- 
pose of  properly  efnilpping  with  electricity  the  railroad 
now  of  the  Denver  City  RR.  Co.,  and  generally  Improving 
the  respective  properties  and  paying  the  taxes  and  the 
expenses  of  tbe  foreclosures, purchase  and  oonsoUdation."        Sii^tjo 

Bonos  TO  BE  ASSUMED. 

Denver  Tramway  1st  M.  6s  of  1898.  dae  1908 $198,000 

Consolidated  M.  6s  of  1890,  due  1910 1,219,0''0 

Metrogioiliau  Street  RR.  1st  M.  68  of  1891.  due  1911 933,000 

Denver  Consolidated  Tramway  Consolidated  M.  Ss  of  1893, 

due  1933 1,022,000 

Asaenting  security  holders  will  be  entitled  to  the  following: 

Tortat\%\Ss(MBm\dof  Ifew  Sondt.  ITeic  Sioek. 

Denver  City  RB  -  -     $.'i70  $130 

West  End  Htreet  RR 2S0  250 

Marsden  J.  Peiry,  of  Providence,  Rhode  Island,  has  en- 
tered into  an  agreement  with  the  committee,  subject  to  tbe 
approval  aforesaid,  to  vest  the  title  to  all  of  said  properties 
in  tbe  new  Denver  City  Tramway  Co.— V.  67,  p.  1003,  MS. 

Elgin  Joliet  &  Eastern  By.— LiVtted.— Tbe  New  York 
Stock  Excbai  ge  has  listed  the  :|7,417.000  5  per  cent  first 
mortgage  gold  coupon  bonds  of  lU4i.— V.  67,  p.  947. 

Dulnth  &  Snperior  Bridge  Co.— i^ec«tt)er«.flppoln<ed.— 
Jndge  Cant,  in  the  District  Court  at  Dnluth.  on  Dec.  6,  upon 
application  of  Ross,  Dwyer  &  Hanitch,  of  Superior,  who 
brought  suit  to  recover  $'(.994,  place<^  this  property  in  the 
hands  of  Thomas  Lowry  and  8.  T.  Norvel,  as  receivers.  The 
company  has  issued  $650,000  first  mortgage  and  |300,000 
second  mortgage  bonds.  Mr.  Norvel  is  one  of  the  receivers 
of  the  Snperior  Rapid  Transit  Ry.— V.  6.3,  p.  504. 

Flint  &  Pere  Marqaette  RR.—LUted.—The  New  York 
Stock  Exchange  has  listed  the  |500.l  00  additional  first  con- 
solidated mortgage  .5  per  cent  gold  bonds  of  1939,  making 
total  amount  listed  to  date,  $2,600,000- V.  67,  p.  1160. 

General  Electrlc.—£fectrtc  Locomotives  far  Paris.— The 
company  baa  sold  to  the  Paris-Orleans  Railway  Co.,  notwith- 
standing strong  competition  by  foreign  houses,  eight  electric 
locomotives  for  use  in  the  tunnel  in  Paris.- V.  67,  p.  1160. 

Great  Northern  Uj.—Bondg  T  itted.—The  New  York  Stock 
Ezcbange  bas  listed  $i.O<JO.nOO  Eastern  Ry  Co.  of  Minupsota 
first  mortgage  Northern  Division  4  per  cent  gold  bonds  of 
192'^  1940.— V  67,  p.  1055. 

GlnciM  Snirar  Reflnln^.— Listed.- The  New  York  Stock 
Exchange  on  Wednesday  listed  the  company's  $13,619,300  of 
7  per  cent  cumulative  preferred  stock  and  $M.ii37,300  of 
common  stock.   The  company  makes  the  following  statement: 

"  The  company  Is  a  consolidation  of  the  Chicago  Sugar  Relloing  Co.. 
the  American  Olucose  Co.,  the  Peoria  Orape  Sugar  Co  .  the  I'lriuenich 
Manufacturing  0<i..  the  Davenport  Syrup  Rettntng  Co.  and  the  R^ick- 
fort  Sugar  Retlning  Co.  The  business  corisUts  of  the  uiauufacture  of 
the  various  products  of  Indlau  corn,  aniouniing  to  some  forty  In  all, 
and  oooslst*  chiefly  of  starch,  sugar,  glucose,  feeds,  etc.  The  company 
owns  and  operates  one  factory  each  at  Chicago,  111.;  Peoria,  111.; 
Rockford,  III.;  Davenport,  Iowa,  and  Marshalltown,  Iowa,  and  these 
factories  have  a  dally  capacity  at  the  present  time  of  97,5U0  bushels 
ef  com. 

'The  properties  of  the  c 'mpany  are  owned  In  feesiraplo.  and  are 
entirely  rree  from  any  Indebtedness.  The  eompany  iiiis  no  bonded  In- 
debtnes*  whatever,  or  Indebtedness  of  any  klnil  whatsoever,  except 
for  current  hills. 

"The  factories  piirehased  by  this  company  oominenced  operations 
In  the  latier  part  of  August,  1897.  From  that  time  up  to  and  including 
Jooe  30,  1898,  they  have  ground  20,616.881  bushcit  of  corn,  from 
which  have  been  prodi  oed  S42, 100,000  pounds  of  gluciise.  08,382. OOO 
pounds  of  s  gar,  120,57^,01)0  pounds  of  -itarch,  2,ti00.0U0  pounds  of 
dextrine;  also  158,788  tons  of  residue. 

"TheproflU  during  this  period  amounted  to  $1,863,157,  after  wrlt- 
loc  off  $698,1(2  for  feetterment  and  repairs." 


CONDITIOK  JintE  30,  1808. 


AutU. 

Plants $S6.280,«)4 

Pref.  stock  in  treas 1,3(10,700 

Common 1,872.700 

Cash               1,177,028 

Outstanding 421.534 

Goods  In  process R79,1fi5 

Goods  at  cost 704.237 

Rolllngstock bi.O-ib 

Payment   on  acct.  for  sup- 
plies aud  machmery A6.481 

Sundry  debtors 42,651 

Unexpired  Insurance 54,8^ 


...(4],533.69S 


UnbiUtUt. 

Stock,  preferred $14, 

Stock,  common 26, 

FrelKhts 

Wages        

Rebates  due  customers 

Sundry   creditors  (monthly 

blllsi 

Surplus  account. 1, 


,oro,«oo 

,000,000- 

osjja* 

4«,7S9 
S8,78S 

1S0.4S3 
,tOl',710- 


Total 


.$il.58S.59S 


Total 

—V.  67,  p.  956, 

Indiana  &  Lake  Michigan  By.— SoZd.- At  the  foreclosure 
sale  on  Dec.  8  the  property  was  purchased  by  e.T  Governor 
Bulkley,  of  Connecticut,  and  M.  L,  Scudder,  of  New  York, 
representing  the  bondholders'  committee,  for  $100,000.  —V. 
67,  p,  1109. 

Joliet  (III.)  Gas  Light  Co.— iVeio  Bonds.— Mason,  Lewis 
&  Co.,  of  Chicago  and  Boston,  are  offering  $300,000  of  this 
company's  first  mortgage  bonds,  which  they  described  as  fol- 
lows : 

The  mortgage  Is  a  flr^t  Hen  on  all  property  now  owned  or  hereafter  acquired. 
It  limits  the  Issue  of  bonds  to  tSOU.oOO  and  provides  $75.oi0  shall  be  held  by 
the  irustee  for  future  extensions  and  betterments  for  80  per  cent  of  the  cost 
thereof.  The  bond.i  are  dated  Oct.  1.  isas.  denomination.  Sl.ooo.  Interest  nay 
able  \.  4  O  :  both  principal  and  Interest  payable  In  gold  at  the  .\merican  Trust 
A  SavlnKS  Bank.  Cnicaiio,  III.  The  bonds  run  40  years,  with  the  option  to  pay 
the  whole  amount  on  tbe  first  day  of  October.  180-1.  or  at  any  ttrae  thereafter, 
at  105  and  interest.  Kallini;  to  exercise  this  option  the  company  promises  to- 
pay  llo.OOO  annually,  conimenclug  Oct.  1.  1809.  at  105  and  interest  until  all  are 
paid.    Bonds  called  for  payment  to  be  selected  by  lot  by  tlie  trustee. 

The  books  of  the  company  show  an  Investment  of  $418,978.  For  year  ending 
July  31,  1888.  sales  of  Eas  sKKreiiatPd  ;i8.74t. loo  cubic  feet;  gross  income,  l«3.- 
480;  expenses  of  operation.  IficludlnK  taxes  and  Insurance.  *>3S.23:1;  net  profits, 
I  5  24«i  Interest  on  (Zav")"  of  bonds  at  5  per  cent  «ll.25i),  surplus  earnings. 
tl3.(M<e.    The  capital  stock  H  »300,ooo.  In  shares  of  « 100  each.— V.  87,  p.  1160. 

Massachnsetts  Telephone  &  Telegraph.— rradcpniden* 
Company  in  Boston.— "Vha  Board  of  Aldermen  in  Boston  has 
granted  a  franchise  to  the  Massachusetts  Telephone  &  Tele- 
graph Co.,  on  terms  which  forbid  the  company  to  charge- 
a  higher  rate  than  $8  a  month  for  unlimited  service,  or  t» 
dispose  of  its  franchise,  and  requires  it  to  have  an  exchange 
in  operation  in  the  city  within  a  reasonable  time.  A  bond 
of  $20,000  is  required  for  the  faithf  al  performance  of  the 
agreement.  The  company  filed  articles  of  incorporation 
about  three  weeks  ago  and  its  ofiScers  are  Zephaniah  S.  Hol- 
brook,  President,  and  Frederick  A.  Spear,  Treasurer. 

Mexican  Central  Ry. — Proposed  Oepositary  Company. — 
A  plan  is  under  consideration  in  Lond  on  looking  to  the  for- 
mation of  a  depositary  company,  similar  to  that  organized  in 
the  case  of  the  Mexican  National  Ry,,  and  having  for  its- 
object  the  pooling  of  the  general  48,  and  the  issuance  against 
them  of  bonds  of  two  classes,  A  and  B.  Concerning  the 
scheme,  the  Chairman  of  the  Mexican  Central  Railway 
Finance  Committee  says  : 

"The  London  owners  hold  probably  three-quarters  ot  the  4  per  cent 
bonds  of  our  company  and  a  number  of  the  largest  holders  of  the 
bonds  In  London  have  agreed  to  form  a  trust  or  debenture  company  or 
some  such  corporation  to  take  over  the  Mexican  Central  4  per  cent 
bonds,  to  hold  same  in  trust  and  to  Issue  Income  A  and  Income  B 
bonds  of  the  English  company  agaln.st  them. 

"As  I  understand  It,  tlioy  expect  the  incniue  A  bonds  to  bring  aprlco 
which  would  be  warranted  l>y  their  position  and  safety  and  many  pre- 
dict at  Iea.st  90  for  these  l)ond9,  while  th"  Ba  would  remain  practically 
In  the  same  position  that  the  present  general  mortirage  4s  are.  Thl» 
wonid  be  equivalent  to  TT^j  for  the  4  per  cent  bonds,  figuring  the  As 
at  90  and  the  Bs  at  65." 

The  new  company,  it  will  be  observed,  has  nothing  to  do 
with  the  present  Mexican  Central  Co.,  whose  securities  will 
be  left  entirely  undisturbed. —V.  67,  p.  1110. 

New  York  Matnal  Gas  Light  Cn.—Control  Not  Yet  Pur- 
chased.— It  is  stated  on  excellent  authority  that  the  recent  pur- 
chase of  Mutual  Gaa  stooK  by  the  Consolidated  Gas  interests 
represented  only  30  per  cent  of  the  capital  of  the  first  men- 
tioned company.  It  ia  understood  that  the  holders  of  the  re- 
maining 70  per  cent  are  unwilling  to  sell  out  on  the  terms  pro- 
posed—$:W0  a  share— as  control  (roes  witti  their  interest. — 
•'New  York  News  Bureau."- V.  67,  p.  1207, 

National  Railway  of  St.  Louis.- SaZe  of  Stock  —The  di- 
rectors, it  is  understood,  have  voted  to  accept  the  oflfer  of 
$130  per  share  for  the  stock.  It  is  expected  the  deal  will  be 
consummated  as  soon  as  the  investigation  of  accounts,  etc,, 
can  be  completed. — V.  67,  p.  1207. 

New  York  Gas  &  Electric  Light  Heat  &  Power  Co.— 
Metropolitan  Street  By. — Arquisitions.—TbeNew  York  Gas 
&  Electric  Light  Heat  &  Power  Co.,  recently  incorporated 
with  authorized  capital  of  $M, 000,000.  has  purchased  the 
Mount  Morris  Electric  Light  Co.  and  tbe  Empire  Subway 
companies,  for  the  purpose  of  distributing  to  the  public  its 
own  electric  cnrrent.  together  with  the  surplus  current  of  the 
Metropolitan  Street  Ry.  Co.,  thislatter  current  to  be  accumu- 
lated by  means  of  storage  batteries  when  tbe  railway  traffic  is 
light.  The  electricity  will  be  sold  for  all  purposes — power, 
light  and  heat — at  much  below,  it  is  claim'id,  the  prevailing 
rates.  Those  interested  in  the  company  are  Wra.  C.  Whit- 
ney. P.  A.  B.  Widener.  W.  L,  Elkins,  Thomas  Dolan  Thos. 
F.  Ryan,  Anthony  N.  Brady  aud  Rjswell  P.  Flower.  The 
subways  controlled  by  the  Empire  Sabway  Co.  are  in  the 
upper  part  of  ihe  Borough  of  Manhattan,  th'^  subways  in  the 
lower  part  of  the  borough  being  controlled  by  the  Consoli- 
dated Subway  Co.,  a  more  extensive  concern.  The  distribut- 
ing area  of  the  Mount  Morris  Co.  follows  the  Empire  Subway 
Co.'s  lines  east  and  west.  Official  denial  is  given  to  the  state- 
ment that  the  Edison  Electric  Illuminating  Co.  of  New  York 
and  the  Kings  County  Electric  Light  &  Power  Co.  of  Brook- 
lyn have  passed  into  tbe  control  of  the  new  corporation. — 
V.  67,  p,  727,  1207. 
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H.  I.  LmM  a  iBMWTMIMt  C*.— JMmMom  0/  Capital.— 

.  the  par 

I  directon  in- 


}l.   I.  liMM  A  IBMWTMIMI  C*.— MMWnim  P/    vaf) 

TWilockbaMMS  wfll  TOto  Jaa.  S.  18W.  npoo  ft  propoti 
t«4aM  Ik*  Mftal  ilook  (foa  ••.MI.OOO  to  |9. 1 W.3M,  t 
valwof  tkwM  10  nowla  m  bow,  tIs.,  $100.  The  direci 


j.o. 


>  S.  at.  Joka  i.  MeOook. 


K«w  ¥»r*  OftUrl*  *  W#«t«ni  VLj.—tttfunding.—lS^ttir 
rise  totb»aBBOiM0«n*at  offwiuc  to  rvfund  the  conaol.  S« 
(wMd  for  (Mrmcat)  into  4  Mr  o«nt  nrandinx  mortgage  gold 
koate.  Knbn.  Lo»b  A  Okx  giT*  aotlc*  that  the  nllowance  in 
c«tk  to  b*  MMiW  npoo  nfBMlac  will,  •(t«r  D«c.  31  next,  b« 
1  lo  raw  Iwlf  par  oait. 
~    to^Atoak.— Upon  UMoomplotioaof  the  refandinK 

M  k  tktnitbt  thftt  •omethlng  will  bo  done  aboat 

tko  MvWoa  of  tlM  atock  into  two  claaaea  of  preferred  and 
floaaaMB,  ao  aa  to  permit  of  diridrnd  paymenta.  Nothing  baa 
y«l  boas  dataraalBad  npoo.    V.  67,  p.  11 10. 

Xartkom  Paeile  Jkj.—Firtt  Diridtntl  on  Comhnoii  Stock. 
no  DUrclBia  oa  Wadneoday  declared  from  the  net  ram- 
toga  of  tbo  (bat  alx  montba  of  tha  preaent  fiaoal  year  a 
4thid«Bd  of  1  twr  oant  on  tlio  ootnmoo  atock  of  the  compaoj, 
tlta  aaaM  to  b*  paid  Feb.  8,  18M,  to  the  stockholders  of 
nemAtm.\\.\m. 

\  oa  fo  KrfeiivfoiM— Preaident  C.  S.  Mellen 

I  tho  following  atfttoment  a*  to  the  company's  policy 

id  ita  relations  with  other  companies  : 

Ite  Rattfeara  Faalfta  la  oat  eaaatnMMac,  aor  doe*  It  IntADd  to  eoa- 
iliaia.  naai  tsi  tfci  parpiw  »f  iatartaa  aay  oUtar  ooapaDy,  nor  do  I 
luBii « ifcai  aaj  itjir  wpaay  laMada  to  build  line*  to  injam  tbe 
If  II Baa  rwwil  naaoly  eoastf uoMua  whleh  tbe  Northern  E'aflllr 
to*  la  Btaaraaa  M  afcaot 75  ■!!«•  ta  taa  Olearwaterooun-.rj  in  Idalio. 
VW  Kartkani  PaaUto  la  tka  onlr  llae  la  Uat  countrr  or  wlthlo  ao 
vUaa  •(  Ik  A  ^aaaUoa  haa  aftaaa  batwean  tb«  Northern  PaolUo  and 
tfeaOiMpM  RB.*HBTlsaltOBa«tawbeUierUi«Utt<>rii|iouldnotalMibe 
anawaff  oaaaay  tkat  eaaatiT  wttkont  Iwlnc  onnnldcn-d  u  In vadlnic 
ueMMy  af  IhallankWB  PaeMe.  Loral  trnitoHal  aoMtioni  like  tbU 
araafaaMaMaaaaafrwaabatwaaa  rmllwar*.  and  wb«o  oonaarrative 
••■aaala atwrall  are  asawally  aatUad  bj  Decotlatluna.  aa  I  preaame 
mhTMT-nili  ta  tiiTlTii 

SaaafI  tka  7S  Billaa  la  aiiaatlou.  ao  eoantructlon  baa  b«en  auttanr- 
I»a4  bf  tka  Watlfcara  Paatfla  Beard,  and  nonowlll  be  nndertaken  with- 
•M  Ma  aalbanty.  I  have  aaoa  to  leoommrod  at  prrarnt.  TbeNorth- 
■ea  Paalfta  la  aat  aagapad  la  aar  "war"  witb  anjr  of  Ita  uel  sbbora  or 
I  aa*  azaaef  «B  be.  lu  ralatlont  witb  all  lu  nelsh- 
iwaMaBdlr. 
iee*arad  br  Ua  plan  of  reorcaolzatloD.  tbe  Nnrtb- 
af«  FatMe  ilaes  Na  reentaaltatiOB  was  eompletad  oTer  two  rear*  axo 
kaa  balH  aalf  100  Bilea  of  rallmad  (aioatfir  apara),  aad  baa  bought 
•■tr  UO  aillaa.  ihia  Utter  a  Use  whieb  bad  bean  aeqnlred  for  it  In 
\>*t  m  IM*.  bat  wUch  tba  old  Mottbarn  Paclflc  had  been  unable  to 
par  tor  bv  laaaao  af  Ita  loaolraaor.  The  Nnrthern  Pacinr  U  not  dla- 
paaadaMMr  to  borer  bolM  lailraada,  aad  I  can  hardly  Imiudne  that 
aaraooOMtooa  wfllaHaethMwoald  lead  It  to  do  muohbuUdlaK.  It 
BW,  fey  iwMoa  of  baalaaaa  aaaaailtr.  trma  ttaa  to  time,  aa  tbe  ooaa- 
Wr  latilap^  hara  to  balld  a  abort  brsaeb  bare  aad  tbere.  and  looner 
•r  laaar  It  will  abortea  lu  Una  betweea  Masaola  aad  Lewlaton  or 

flrmoa  fioadi.— Tba  nnmbersof  l,988g«DonI  first  mortgage 
boado,  drawn  for  redemption,  and  on  trhich  the  intert-st  will 
oa  January  first,    are  poblished   in    oar  advertising 
t— V.  67,  p.  1161. 


Itarlkweatoni  Elerated  Rr.  of  Chicago.— X^oan  Obtained. 
— Tko  Chicago  papots  say  it  Is  "aathoritatirelr  aonoanc<>d  " 
that  tbo  oonpouy  baa  finally  effected  a  loon  of  $1,400,000  for 
otghtaea  aootba  at  S  par  cent  interest  on  tbe  secarity  of 
|ljM,mof  tU  Snt  mortgage  bonds.— V.  67,  y.  737. 

Ml*  fWb  Chr.— 7b  Aiy  att  Aeeumulatei  Dividend*,  and 
atm  DMdemd  on  Oommoit.— Tbo  ooaponr  baa  declared  a 
dl'Mwd  of  S  per  coat  on  th*  $800,000  of  preferred  stock, 
■aktog  tbo  foil  8  par  ooBt  for  tbe  vear,  alao  the  entire  10  per 
ooBt  of  accomnlatcd  prttoioBoo  diridends  and  a  5  per  cent 
Ottawa  OB  tbo  •MO.OM  ooouBOB  atock.  This  is  the  Arst com- 
■«■  MoUoBd  Biaoe  IStt,  whaa  IS  par  cent  was  paid.  -V.  67, 
p.  MO. 


Philadelphia  »a*-Allei 


efheny 
PitUbn 


„        .  ,.  ,       .    Coanty  Light*  Heating. 

r-Cooaolidatod  Uaa  of  PltUbnrg.— &i/e   /liiiprv.rc  (.-The 


of  th*  Fhilatlelpbia  Oo.  on  Tbnrsday  approved 
tho  «9HoB  gtroo  br  Prsaidont  Ooorgo  Westtnghonse  to 
Browa  Bro*.  *  Oow,  MpBrehftoo  tho  atook  of  the  company 
for  940  prr  tM  ahara.  Tbo  ooapoiy  ia  eopitallBod  at  $7,S00,- 
<"»•  ■•<  the  ttock  pooled  aggremtao  a  little  more  than 
Tba  dirooton  of  the  Alleghftny  Connty  Light  A 
Oo.  also  appfOTod  tho  option  to  Brown  Bros,  on  the 
'a  atook  at  $IW  a  share.  The  PhiladelphU  Oo.'s 
alto  approrod  amotiOB  to  JBcraass  the  caplul  stock 
HfiktsBtiy  to  raablo  tha  eoatpaay  to  aoqoire  tbe  Allegheny's 
""'^^  aipck  (total  iaaBO  ia  $1,000,000)  in  caae  Brown 
*  Oo.  shooldaotaooopt  the  opUoo  at  $40. 

Broa.  *  Oo.  la  Juno  laat  organised  tbe  Oonaoll- 
,„^  0«ft  ODMiOBy  of  Pittobwgh  (soe  detsiln  in  V.  66,  p. 
lMn.aB4  toonm  thorsto  all  of  tho  loading  illorainatintt  gas 
ooaWBlso  of  Ptttrtmrg  aad  AUogbeny.  It  i*  supposed  the 
■'■•'BowarraaglBg  to  bnacBBMr  tbo  samnor  aimilarcoa 


ttol  ail  tho  Mtwal  gaa  aad  oloetricltght  oompantea  of  the 
ttaaoHlea,- V.  07.  p.  W ;  V.  e<^  p.  STB.  t«»7. 
.  '•^•f*  Wootara  By,— ftrvf  Mortgage  4$  of  lag?  cailrd 
foe  ikpMCr.- io  riew  of  tho  probablo  reorganization,  J.  P. 
'•Co.  aav  the  tiao  baa  ooao  when,  in  their  opiaion, 
^wqaofthe  first  toottgag*  4a  of  1>«7  should  be  pro- 
I  ff  MVaat  aodar  aa  agraonent  giving  the  Hrm  full 
)0f  th*  hoBda  or  to  deliver  th*«  nnder  any 
that  in  ao  doing  each  de- 
r*o*lTop*r  aad  laterNt  in  oash 


in  lieu  of  caab  the  new  secarities.  offered  nnder  the  plan. 
U  <n<lhuldera  are  therefore  invited  to  deposit  th>ir  b^nds 
with  the  firm  at  onoe.  The  coopons  dae  Jan.  1,  1803,  may 
be  detached  before  the  bonds  are  deposited.— V.  67.  p.  1111. 

Riehmoad  *  Petersburg  RR.— Atlantic  Coast  Llae  RR.  of 
Virginia.— 7Vrm«  of  Conao/id/ifton.— In  the  recent  consolida- 
tion we  are  informed,  a  holder  of  $l0'i  Richmond  &  Peters- 
burg stock  received  $40  in  daas  B  stock  and  $10  cash.— V. 
07,  p.  1206. 

Rio  ttraade  Westora  Rv.— Srtra  Dittiden'l.— Tho  com- 
pany has  declared  a  qaarterly  dividend  of  three  qaarters  of 
1  per  oont,  and  an  exini  divifiead  of  1  per  cent  '>n  its  pre- 
ferred stock,  both  payable  Feb.  1,  1890.  This  U  the  same 
amount  in  the  aggregate  (P4  per  cent.)  as  was  pud  in 
February  this  year.— V.  67,  p.  T88,  791. 

Soathera  New  England  Telephone  Co.— Bmd»  Called.- 
New  Mortgage. — Tbe  company  has  carried  out  its  plan  to  call 
for  redemption  its  $.5OO,U0i>  old  binds  and  to  make  a  new 
mortgage  for  $1,000,000.  The  new  mortgage  wa^  recorded 
this  week,  the  New  Haven  Tru*t  Co  being  mirt?aije  trus- 
tee. The  plan  and  terms  of  exchange  of  old  for  new  b3nd8 
were  in  V.  67,  p.  902. 

Sonthern  Paclflc  BR.  of  California.— Zifs/ei.  The  New 
York  .Stock  Exchange  has  listed  $2,500,000  additional  tirst 
consolidated  guaranteed  gold  -5  per  cent  coupon  bonds  of 
1987,  making  total  amount  listed  of  consolidated  gaaraateed 
gold  5  per  cent  bonds,  stampsd,  1903-1937,  $12,500,000.— V. 
67,  p.  nil. 

Third  Avenue  RR.  of  New  York— Westinghouse  Electric 
&  Haiiufactiiriiiir. — Contract  Awarded. — The  Third  Avenue 
RR.  Co.  ba«  awarded  the  contract  for  the  electrical  equip- 
ment of  its  lines  to  the  Westinghouse  Electric  &  Mann  fac- 
tnring  Co.  This  contract  involves  the  expenditure  of  about 
$.'S,OIO,000  and  covers  all  tbe  electrical  and  other  appliances 
required.  The  plans  call  for  a  power  house  on  the  company's 
property  at  216cu  Street  with  a  steam  aad  electrical  capacity 
of  A4,0O()-horse  power.  Work  on  the  reconstruction  of  the 
road  has  already  begun.— Y.  67,  p.  1209,  111  J. 

Toledo  St.  Loais  &  Kansas  City  RR.— Argument  on  the 
Appeal. — The  argument  on  the  appeal  from  the  foreclosure 
decree  was  heard  at  Cincinnati  on  Monday  and  Tuesday. 
The  Court  took  tbe  papers,  and  it  is  expected  a  desision  will 
be  handed  down  at  the  February  term  of  the  Court. — V.  67, 
p.  1161. 

Union  Switoh  &  Signal— National  Switch  &  Signal.- 

Ptirchaxe  Authorized.—SSOO,00()  New  Bondn. — The  stockliold- 
ers  of  the  Union  Switch  &  Signal  Co.  on  Tue-day  ratified  the 
purchase  of  the  entire  capital  stock  of  the  National  Switch 
&  Signal  Co.,  and  authorized  an  issue  of  $.^00,000  of  5  per 
cent  gold  bonds  to  provide  for  the  purchase  and  for  improve- 
ments, etc.  Oakley  A.  Tbome  and  Ro*iert  Pitc-tirn  were 
added  to  the  board,  which  was  enlarged  for  that  purpose. — 
V.  67,  p.  788. 

Union  Tobucco  Co.— Rlackwell's  Durham  Tobacco  Co.— 

Purchaae. — The  Union  Tobacco  Co.  has  purchased  a  majority 
interest  in  the  $4,000,000  capital  stock  of  Blackwell's  Durham 
Tobacco  Co.,  and  has  offere<l  to  take  the  minority  interest  at 
the  same  rate.  Tbe  cash  portion  of  the  purchase  price  is 
$17  per  $29  share,  equal  to  $2,720,000  for  the  entire  issue,  and 
is  accompanied,  t(  is  said,  by  a  stock  payment  of  about  87^^ 
per  cent  In  preferred  and  tbe  same  amount  of  common  stock. 
The  Blackwell's  Company  was  brought  out  ia  1887  by 
A.  M.  Kidder  &  Co  and  others.  Its  capital  stuck  for 
eleven  and  a-half  years  has  paid  regularly  6  per  cent  per 
annum,  and  has  beien  earning,  it  is  said,  much  in  excess  of 
this.- V.  67,  p.  1162. 

Unitod  Traction  Co.  of  Reading.  Pa.— Li»fe<i.— The  Phil- 
adelphia Stock  Exchange  has  listed  the  followins;  sauuritiea 
of  this  system  : 


Unltad  Tnwtlon  O.  atork  (lOO.Oon  and  nrst  mort.  and  ooMat.  trust  6r,  IKR.SOO . 
(  a  WnmaUdorr  RIpctrIc  Rjr.  ut  m'irtciige  ^s.  1313,1100. 
TraoUonCo.  (took  li.iicKi.o  0,  fnriiiTidendsapnn  which  la  aTallabla 


ola4o  Ua  boada  Ib  th*  pbn  of  rMirgaaisatioa,  aad  to  receire 


ranial  of  tlo.ino  1 1  ix>r  conti  rirthe  threa  ream  enilloK  Jan.  1,  ISM, 

uf  t*o,OuO  It  par  cent  >  for  ilic  iwi.  ;Kar«  etiUnn  Jai.  1. 1001.  and  ..F  t:!0  -  0'>  (3per 
seoti  tor  tba  ramaloder  of  tho  w;>  jreara  of  tbelaaM;  aim  first  muriRasaSa, 
cnarantaad.  SU&.OUO.-V.  fll.  p.  1118. 

Westora  Uaion  Telegraph.— Quarter/^.— Earnings  (partly 
estimated)  for  the  qnarter  and  the  six  months  ending  Dec. 
81  have  been  reported  aa  follows: 

3  mo*,  end.  Deo.  31.  Nrl  Inromc.  Jnt  charget.  Dtr.  paid.  Bal.  turn. 

I89H  <eaUiBated)...9l,4fi0,U0i>  1^224,273  *l,2ie,98S  $'4,742 

lH97(aotaall l,.%Sa,415          2<3,200  1,216,976  113.230 

x  mot.— 

1808  (eat.) 8,000,000          448.773  2,438,975  117,252 

1897  (aoinal) S,2a7,2M6          447.618  2,483,948  375. 70^ 

Total  surplus  Ditoember  31,  1803  (estimUed).  $8,057,9.55. 
The  regular  \}-i  per  cent  dividend  is  payable  January  16, 
1  ^0«  —V.  67,  p.  88M. 

Wiseoasla  Central  Co.— Htntui  of  Reorganization  Mat- 
tern.  The  New  Vork  committee  have  agreed  upon  a  plan 
uf  reorganization,  and  are  now  awaiting  the  action  thereon 
of  Boston  intoreeta  A  difficulty  in  the  way  of  progress  is 
that  there  is  no  committee  representing  the  bonds  of  the 
Milwaukee  ft  Lake  Winnebago  and  tbe  Chicago  Wisconsin 
&  Mlnneaota.  so  that  they  cannot  t>e  treated  with  as  a 
whole.  It  ia  noj>ed  that  the  plan  for  the  reorganization  of 
the  property  may  be  shortly  announced. 

At  Milwaukee,  Judge  Jonkius  has  ordered  tbe  committee 
representing  tbe  first  mortgage  bondholders  of  the  Wiscon- 
sin Central  Railroad  to  come  into  the  foreclosure  action  to 
determine  tho  standing  of  their  securities.— V.  67,  p.  1112. 
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BALTIMORE    &  OHIO   SOUTHWESTERN 
RAILWAY  COMPANY, 


FIFTH  ANNUAL   REPORT -FOR   THE    FISCAL  YEAR 
ENDING  JUNE  30th,  1898. 


Office  of  the  Company,  Cincinnati,  Ohio. 
To  the  Stockholders  of  the  Baltimore  &  Ohio  Southwestern 
hallway  Company : 
The  Vice-President  and  Directors  submit  the  following 
report  of  the  results  of  the  operations  of  this  Company  for 
the  year  ending  June  30th,  1898, 

Qrops  Earnings *6,904,317  04 

Operating  Expenses.  71':21  percent 4,916,905  58 

Net  EarnlnifS ^1,987.61 1  46 

MUcellaneons  BeoeipU 2,250  00 

$1,989,761  46 
Dedact : 

Taxes  and  Asse-nnente $293,ifl8  30 

Rental  of  Terminal  Property 60,000  <I0 

Interest  and  DItcoaot .'S00  24 

Interest  on  Loans 43,725  29         398.223  83 

Net  Earning  appUeableto  PlxedCtaarses  1,591,537  63 

Interest  on   Bonds  and  Equipment  Oer- 

tlflcates 1,691,111  67 

Deflolt »99,574  04 

The  percentage  of  the  cost  of  operation  was  71'21  per 
cent,  in  comparison  with  69*34  per  cent  for  the  previous 
year. 

The  business  of  the  country  increased  generally  through- 
out the  year.  All  branches  of  business  felt  the  return  of 
prosperity,  which  was  general,  and  had  the  same  rate  per 
ton  per  mile  been  received  as  for  the  previous  vear.  the  net 
earnings  would  have  been  $017,228  greater.  *rhe  tonnage 
transported  shows  a"  increase  of  738,763  tons,  and  the  rate 
per  ton  per  mile  obtained  for  this  trarhc  was  reduced  from 
6-29  mills  to  5'53  mills. 

The  Gross  Earnings  show  an  increase  of  $7ft4.317-22,  of 
which  $66.5,219-60  was  from  tVeight,  and  8102.1-7116  from 
Passt-nger.  The  increase  in  expenses  is  due  to  the  expendi- 
tures upon  the  property  and  to  the  additional  cost  of 
handling  the  increased  business.  The  details  are  fully  set 
forth  in  the  report  of  the  General  Manager  herewith  sub- 
mitted. 

The  statistics  of  the  operation  of  the  road  for  the  year 
show  the  following;  gratifying  results :  In  order  to  meet 
the  conditions  arising  from  the  rates  received,  great  atten- 
tion has  been  paid  to  increasing,  as  far  as  possible,  the 
number  of  tons  hauled  and  th-«  length  of  such  hauls  a  the 
'  minimum  of  expense.  Such  attention  has  resulted  in  in- 
creasing the  average  number  of  tons  per  train  from  212  for 
the  previous  year  to  237,  and  the  average  length  of  haul 
from  177  miles  to  194  miles. 

The  tonnage  movement  shows  a  very  material  increase. 
For  the  year  just  closed  the  number  of  tons  carried  one 
mile  was  825,998,277.  as  against  622,274,676  for  the  previous 
year,  an  inorease  of  nearly  i  hirty-three  per  cent. 

There  was  a  slight  decrease  in  the  earnings  per  train  mile, 
notwithstanding  the  large  increase  in  tbe  number  of  tons 
per  Irain  mile.  This  was  owing  to  the  reduction  in  the 
average  rate  per  ton  per  mile. 

The  amount  of  coil  transported  was  less  than  it  would 
have  been  if  the  normal  conditions  had  existed.  A  strike  in 
the  Ohio  coal  flelds  which  extended  from  about  the  first  of 
March  to  the  fiiat  week  in  May,  during  which  time  the 
mines  were  not  operated,  entailed  not  only  a  great  loss  in 
revenoe,  but  also  an  increase  in  the  price  of  the  coal  used 
by  the  Company  for  its  fuel. 

Seven  hundred  and  fifty  new  box  cars  were  contracted 
for,  to  be  delivered  early  in  the  next  fiscal  year,  the  total 
cost  of  which,  including  interest,  is  |484,167'18,  on  which 
there  will  be  made  a  cash  paymant  of  $20,887'")0  when  re- 
ceived, and  the  balance  will  be  payable  in  eight  years  there- 
after in  monthly  payments  of  84,825'83.  Two  hundred  and 
fifty  coal  cars  were  aUo  ordered,  the  total  cost  of  which  is 
|126,643-20,  on  which  a  cash  payment  will  likewise  be  made 
of  $3,0i)000;  and  the  balance  will  be  payable  in  ten  years  in 
monthly  payments  of  $1,030-36. 

The  Company  reserves  the  right  to  anticipate  the  de- 
ferred p.iyments  at  any  time  before  maturity  at  its  option. 

In  the  month  of  March,  1898.  a  severe  flood  occurred  in 
tbe  States  of  Ohio  and  Indiana,  which  was  not  as  serious 
as  the  unprecedented  flood  of  the  previous  year,  but  was 
mo0t  extraordinarv  and  unusual,  and  cau.sed  serious  dam- 
age to  the  line  and  loss  in  tratflc.  The  direct  cost  of  the 
diamage.  as  now  ascertained,  was  $77,000-00,  and  the  line 
was  interropted  for  five  days,  causing  increased  indirect 
loss. 

There  ha.s  been  charged  to  Operating  Expenses  this  year 
$101,900-00,  on  account  of  the  loss  and  damage  by  floods 
this  year,  and  for  the  proportion  of  the  damage  of  the  great 
flooos  of  1S97.  As  stated  in  the  la.st  report,  on  account  of 
the  extraordinary  flood  and  character  of  the  lo8.ses  oc- 
casioned thereby,  ths  Board  of  Directors  determined  that  a 


portion  of  the  loss  of  1897  should  be  charged  over  a  period 
of  several  years.  The  amount  so  charged  this  year  amounts 
to  $24,000-00.  This  unusual  expense  of  $101,9  00-00,  so 
charged,  is  slightly  in  excess  of  the  deficit  in  Net  Earnings 
for  the  year  just  closed. 

Of  the  charge  of  $74,000-00  for  personal  injuries,  $30,- 
000-00  was  for  damages  that  occurred  in  previous  years, 
but  for  which  payments  were  made  this  year,  as  the  liti- 
gation or  negotiations  for  settlement  thereof  were  not 
closed  until  this  year. 

The  General  Expenses  show  a  net  increase  of  $26,000-00. 
This  Company's  General  Expenses  are  classified  the  same  as 
all  the  roads  in  the  Baltimore  &  Ohio  system,  which  class- 
ification was  formerly  adopted  by  the  Inter-State  Commerce 
Commission,  and  has  only  recently  been  changed  by  it,  so 
that  a  large  part  of  the  expenses  hitherto  included  in  Gen- 
eral Expenses  are  by  such  classification  transferred  to  Con- 
ducting Transportation  and  other  Department  Accounts. 
The  Baltimore  &  Ohio  System  has  not  yet  m  ide  such 
change.  General  Expenses,  as  classified  by  this  Company, 
includes  not  alone  the  salaries  of  Ortioers  and  General  OtHce 
Expenses,  but  in  addition  all  advertising,  expenses  of 
Traffic  Associations,  Fast  Freight  Lines  and  Rentals  of 
Tracks,  Yards  and  Terminals,  etc.  What  might  be  re- 
garded as  strictly  Salaries  and  Office  Expenses  have  been 
reduced  $14,000-00.  and  the  total  increase  in  other  classifica- 
tions was  $40.00000,  making  the  net  increase  $26,000-00. 
This  additional  expense  has  been  due  to  the  extensive  in- 
crease in  the  amount  of  business  handled,  and  has  been 
necessary  for  the  proper  conduct  of  the  Company's  business. 

Necessary  improvements  have  been  made  upon  the  prop- 
erty and  charged  to  Betterment  Account  at  a  cost  of  $110,- 
998 -90,  the  details  of  which  are  fully  set  forth  in  the  report 
of  the  General  Manager. 

The  Statement  of  Funded  Debt  shows  that  the  Ohio  & 
Mississippi  General  Mortgage  Bonds  have  been  decreased 
$4,000  00,  and  the  First  Consolidated  Mortgage  Gold  Bonds 
increased  $4,000-00,  by  reason  of  the  exchange  of  the  one 
class  of  securities  for  the  other,  as  provided  in  the  agree- 
ment of  consolidation.  Other  exchanges  have  been  made 
to  the  extent  of  $87.5-00. 

The  Ohio  &  Mississippi  Equipment  Trust  Certificates 
Series  '-A,"  to  the  amount  of  $50,.')00-00,  which  became  due 
in  October,  1897,  were  extended  until  the  1st  of  March, 
1899,  and  Trust  Certificates,  amounting  to  $20,000-00,  were 
paid  and  retired. 

At  the  close  of  the  fiscal  year  the  amount  of  Unfunded 
Debt  was  $l,!389,704-8.5,  a  net  increase  over  last  year  of 
$370,202-60,  which  arises  chiefly  from  the  amount  charged 
to  Betterment  Account,  Discount  and  Expensses  on  the  ex- 
tension of  the  Ohio  &  Mississippi  First  Mortgage  Bonds, 
Deficit  in  Elarnings  for  this  year  and  Equipment  Trust  Cer- 
tificates retired  and  extended.  The  bonds  in  the  Treasury 
of  the  Company,  if  sold  at  the  prices  now  prevailing,  would 
realize  a  sum  in  excess  of  such  total  indebtedness.  Owing 
to  the  unsatisfactory  price  at  which  such  securities  have 
ranged  during  the  year,  it  has  been  considered  undesirable 
to  sell  the  same  and  liquidate  such  indebtedness. 

Particular  attention  is  called  to  the  effect  upon  the  Com- 
pany's affairs  and  net  results  of  operation  by  reason  of  the 
extraordinary  decline  in  rates.  At  the  time  of  the  or- 
ganization of  the  Company,  namely,  November  first,  1893, 
the  rate  received  for  freight  traffic  per  ton  mile  was  8-5 
mills  ;  this  year  only  5  5  mills,  being  a  decrease  of  3  mills. 
This  year's  business  was  the  first  normal  year  of  commercial 
affairs  since  the  Company  was  organized,  as  up  to  that 
time  the  unusual  financial  and  commercial  depression  ex- 
isted throughout  the  country,  seriously  affecting  your  busi- 
ness; had  it  received  the  same  rate  on  the  tonnage  moved 
last  year  as  was  received  at  the  time  of  its  organization,  it 
would  have  realized  Net  Earnings  over  its  present  Fixed 
Charges  and  Taxes  of  $2,403,200  00. 

At  the  time  of  such  organization  ample  provision  was 
made  for  means  to  make  improvements  in  the  property,  so 
that  it  could  be  brought  to  the  highe.st  efficiency,  and  thus 
better  able  to  meet  declining  rates  if  such  should"  prevail. 
Such  improvements  were  entered  upon  as  soon  as  the  Com- 
pany commenced  operations.  One  of  the  most  important 
improvements  to  be  made  was  large  additions  to  the  equip- 
ment of  the  Company  and  the  reduction  of  its  grades,  and 
to  overcome  the  grades  that  could  not  be  reduced  by  the 
use  of  heavier  motive  power.  From  the  fund  thus  pro- 
vided it  was  also  arranged  to  replace  the  old  rail  by  heavier 
rail ;  certain  bridges  by  heavier  structures,  and  to  ballast 
with  stone  or  gravel  that  portion  of  the  line  which  had  not 
heretofore  been  ballasted.  These  funds  were  to  be  pro- 
vided by  the  issue,  from  time  to  time,  of  the  Company's 
First  Consolidated  Mortgage  Bonds,  guaranteed  by  the  Bal- 
timore &  Ohio  Railroad  Company.  ■ 

While  the  Company  was  engaged  in  carrying  on  some  of 
these  improvements,  the  Baltimore  and  Ohio  Railroad  Com- 
pany became  insolvent,  and  the  securities  thus  provided 
could  not  be  sold  at  prices  which  would  have  justified  the 
management  in  continuing  the  improvements  and  complet- 
ing the  work  originally  contemplated.  The  result  has  been 
that  the  Company's  condition  would  not  permit  it  to  meet 
the  unprecedented  decline  in  rates  and  carry  on,  as  it  had 
hoped,  an  advantageous  and  successful  oi)eration  of  its 
property.  "The  nrogress  of  the  reorganization  of  the  Balti- 
more &  Ohio  Railroad  Coml>any  presents  an  opportunity 
for  this  Company  to  determine  its  future  relations  with 
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rrarpk»tmi  OoMaar,  mm!  to  proourr.  thruugh  the 
gmfMj  of  toawariliMoa  aomt  just  and  miuitable  baHU. 
•api*  OBptal  to  ocaapItU  ihim  impfovMnenU  and  place 
iIm  fiuiMilj  la  •  BOilllaB  whM*  u  tmn  be  •uooewfully 
mT  nagoUmMM  (or  aooli  rehntoaahip  an  beinc  con- 
Itj  U»  fVtiMMt  and  Um  Board  of  Diraoton  with 
MM  ■iniMBlMllna  Maaamn  of  the  Baltimora  ft  Ohio 
BiUroad  lonpiajr.  and  when  ther  are  concluded,  a  plan 
for  raarijuillin  tbe  affair*  of  tbU  Ck>iupan]r  and  of  auoh  pro- 
poaad  anaanoMotR  will  be  praaaatM  to  the  rwpeoiive 
wnari^  iMtMB.  In  order  to  aiaot  pnaant  rate  oonditions 
Ika  OoaipaaT  aiiouM  incinan  it*  moUve  power  br  securing 
a  lama  aaatoar  of  haaviar  looomotiTea,  al  least  three  thuu- 
mad  oan.  and  aspaod  at  Icaat  11,000,000  in  the  reduction  of 
Magradaa.  Incwaai  i(a  aidlaca  and  remove  the  lighter  rail 
the  Una  and  raplaoe  it  or  heavier  rail.  It  i*  estimated 
tlM  ezpeaditure  of  at  least  $5,500,000-00  will  be  re- 


aaii«d  In  aaoara  all  of  the  desired  improTementH,  and  when 
tWr  ara  otaala,  the  propertr,  it  in  believed,  will  be  in  a  con- 
dMoa  to  BMat  tha  pr«*ailing  low  rates  and  wecure  advan- 
iMaoaa  aad  praAtaMa  raaalts  from  its  operation. 

Tka  ear  aqoipaaeat,  ouiCiTe  power,  plant  and  property 

hara  baaa  waU  aMiatafaad  daring  the  year,  and  in  many 

laalaaeca  improved,  bnt  in  the  near  future  the  line  should 

ba  raaawui  with  heavier  rail  in  accordance  with  the  orig- 

of  tha  CampaBy,  and  for  which  it  is  expected 

I  proriateii  will  ba  made  under  the  proposed  arrange- 

Bta  aaralnbafbra  ref aired  to. 

Tha  oparatiooaof  the  ConpaaT'  have  been  conducted  with 

"1  iC(iilarit]r.  and  the  oAeials  and  employes  of  all  de- 

'  I  ara  antWed  to  oooamandation  for  their  faithful 

^aanrioaa. 

la  the  ahaeaor  of  the  Preaident  on  official  business,  this 

raport  has  baes  made  and  presented  bv  the  Vice-President. 

Tear  attawtiOB  b  reapsrtfnlly  called  to  the  report  of  the 

Oaaaral  Maaaaar  aad  to  the  Auditor's   sutemenu  sub- 

adtlad  ia  datefl. 

Bf  order  of  the  Board  of  Direotors. 

W.  W.  PEABODY, 

Kice-iVe«W«if. 

OSSKBAL  BAL4*Cnt  8HBKT  Jin«B  SOtli  1»98. 
_  _  ABStn.  Amovnl. 

OMW  Bm4 aa«  Aprnaaaaaeas t77,8««,0O2  27 

fiMMiaatiaa    ^.^ 1,0^6.9^8  83 

jaajiwiat  0«»«4 ...^ _ 3,t41,S33  .M 

Mmaaat  l.isild 40^,19052 

••saratasat  OOmt Oaanaalas ^ 949,775  00 

gas*  lassma Itonoas  Boaas  la Trsaiuir 861,00000 

SS  Witt  PtsoiM  Aii•t8.^'.^^■.■.'.■.".'!.".".■.■."J.■.*.■.■.'.".".■.■.■.■*  654,'ll5  16 
fly*  *■"?■*-■■  I— ■■ ■■•JL • 84,809  56 

PaafrmtadlTiaaalsaad  Oomfaaiss Si3,ii23»4 

aHHr;P'*'*^  ■'••■•'• 194,09340 

jpnig*  Jiaisa  O  i.m  aw  Ml.. 125, 1»7  85 

™**  BslaasM  ay  ft— 1 0«a«r  Wsato 63.33761 

Advaam  M  FrMM  Ltesa,  As 81,937  45 

HP'1'"  »'  rija.I«a7 84,497  24 

BJfaJMSllsUl 80000 

•tal  aaa  asppUss........... 344.564  53 

LaMltisas f8S7,4SSSS 

IsaMsrtMtalUilwarOusraatr-llSO.OOOOO       177,43523 

-. WS.183,96078 

LIAKILtTlMIt,  Ammtnl. 

\TrH»mA ^ •90,000.000  00 

"~  10,000,000(0 

-•••••• Sl,t44,690  00 

MO.  AM.) 50,00000 

176,021  83 

.J  .     .........•*.....••»,.....»         670,0041  00 

•V^SSi":'"'^'  .—  :•'.• 125,288  19 

.[•ea-iwa  Par  BsU,  Aa. 86i,9ft7  45 

'•■•aae'afaiBijalf  la« 616:«22  30 

L»«asaaia  rMaats.......... <^44.822B8 

|4aa la OtkwRoada 137,735  84 

tWc'Ja^Sf::::;.:::::::;:;:     §:i  j;  S 
^a'^iiiiui:::::::::::::::::::::::::     ?f  :S??  JS 

j  •■•'•••jaajlOaa .'..'.".'.'.*.*.'.         77*340  i'h 

-' r"**-— ?  ****• »- 183.171  fto 

aasrasa  Baatals.  Baal  SsiaU 8,720  48 

•••^ BM.188,»a0  78 

Tq  Ik*  Strmritm  BaUen    ../  tkt  BalHmort  «*■  Okto  South- 
mal»m  AeOMay  ( omptng: 

ThaBaltfaaata  4k  Ohio  Railroa<i.  (he  iriiHranior  of  certain 
orj|r«w  seewtUaa,  hariac  becooK-  ;  and  its  property 

231  **.***  pesBuiil*  of  Rer^v  f ,  rtHjrganiMtlon 

h^Mabaea  daelsi  -iiesaarv  for 

TOW  Boaw,  la  «r<i  oourities  of 

lie  Reorran- 
-  -_ ..  ilroad  Cbiii- 

ror  srvaial  moatha  the  Board  ha*  be«>n   m  nrgotintion 
}*Na  Iham  aad  la  cnn«ultA<  olden* 

Mr  the  parpaaa  at  se.uring  »  ipanvs 

M^i^u  **f  ■acaritl«»  ..»  i,..  u.<,r™niKe.i  ualtimore 
»  OMo  «*awad  Cwapany  upon  a  Mti.7aat«r)r  basis,  and 
i?y^.*^^"°U*  !!^  '*•'"*'  ^  f**^  f»«  C^P«ny  in  a 
•  aMBBd  i^!!!^iTL'^'7  ^"^  *"  **•  'W"*°Wi  »nd  pW*  it  on 

*''*  'Jif-f**'***^.*?  y""  CoanpBay,  vigorouaoom 
,  thra  aaaipaotad.  haa  davelopad  in  the  territory  it 


oocapies,  greatly  reducing  the  rates  for  transportation  re- 
oeivM  br  tout  Company. 

The  effect  of  such  reduction  in  rates  ha.1  been  most  serious 
and  shows  the  presNing  need  of  a  readjustment  of  the  Com- 
pany's securities  and  fixed  charges,  and  the  securing  of 
additional  capital  to  make  needed  iinprovoments  upon  the 
property.  Had  the  same  rates  prevailed  last  year  as  existed 
at  the  time  of  the  organization  of  the  Comuinv,  there  would 
have  been  a  surplus  over  lixed  charges  of  f2,373,63e,  instead 
of  n  deficit  of  $99,574. 

When  your  Coni|)any  was  organised,  it  was  l)elieved  ample 
provision  had  been  made  for  necessary  capital  to  reduce  its 
grades,  seou'-e  increased  and  heavier  motive  jxiwer,  equip- 
ment and  rails,  and  to  bring  the  property  to  the  highest 
standard  of  condition.  .Such  necessary  capital  was  to  be 
secured  through  the  sale  of  the  Company's  securities,  guar- 
anteed by  the  Baltimore  &  Ohio  Railroad  Company.  Im- 
mediately upon  the  organization  of  the  Company,  certain  of 
such  improvements  were  entered  upon;  before  they  could 
be  completed  to  the  extent  whereby  substantial  saving*  in 
oijeration  could  be  effected  to  meet  the  prevailing  low  rates, 
the  insolvency  and  receivership  of  the  Baltimore  &  Ohio 
Railroad  Coni|>any  prevented  the  sale  of  its  securities,  and 
thereby  arrested  the  completion  of  the  contemplated  im- 
provements. These  improvements  have  become  iin[)erative, 
and  cannot  longer  be  delayed. 

The  amount  of  capital  now  needed  to  be  expended  in  the 
reduction  of  the  grades,  purchase  of  additional  equipment 
and  for  other  improvements,  in  order  to  bring  the  property 
to  the  efficiency  requisite  for  advantageous  and  profitable 
operation,  in  conjunction  with  the  reorganized  Baltimore 
&  Ohio  Railroad,  is  estimated  at  about  $3,500,000.  the  greater 
proportion  of  which  should  be  expended  during  the  next 
calendar  year  and  the  remainder  as  soon  as  possible  there- 
after. 

The  Reorganization  Managers  have  agpreed  to  undertake 
the  consummation  of  the  plan  herewith  submitted,  which 
provides  for  the  issue  by  the  Baltimore  &  Ohio  Railway 
Company  (as  reorganized)  of  its  securities  in  exchange  for 
yours  on  a  just  and  equitable  basis,  and  the  securing  of 
additional  capital  required  to  put  your  proj>erty  in  a  position 
to  successfully  carry  on  its  business.  The  syndicate  men- 
tioned in  the  plan  will  purchase  at  their  face  value  all 
coupons  due  on  the  first  day  of  January  nexc  that  are  not 
paia  from  such  bondholder-s  as  shall  deixjsit  their  securities. 
It  is  hoped  that  further  financial  embarrassment  with  its 
inevitable  consequences  and  the  depreciation  in  the  value 
of  your  securities  can  be  avoided  by  a  prompt  acceptance  of 
the  plan. 

Your  Board,  therefore,  urgently  recommends  its  prompt, 
acceptance. 

Dated  New  York,  December  15th,  1898. 

Edward  R.  Bacon, 

President, 
William  L.  Bull, 
ElXlAR  T.  Wkllus, 
John  H.  Davis. 

New  York, 
Jambs  Sloan,  Jr., 

Baltimore, 
Francis  Pavy. 

I»ndon, 
«.  ommtttee  </  Board. 


— F,  J,  Lisman  &  Co.  have  issaed  a  new  sheet  of  qnota- 
tions  for  unlisted  and  inactiye  steam  railroad  bonds,  which 
will  be  famished  on  application, 

— Statements  of  the  following  Chicago  institations  appear 
In  our  advertising  columns  :  Merchants'  Loan  &  Trust  Co,, 
Commercial  National  Bank,  and  Illinois  Trust  &  Savings 
Bank,    Other  statements  were  published  in  last  week's  issue. 

-  Attention  is  called  to  the  oflfering  of  $250,000  Salt  Lake 
City  four  per  cent  bonds  by  Messrs.  Mason,  Lewis  &  Co,, 
Chicago  and  Boston.  A  statement  regarding  the  debt  of  the 
city,  with  other  particnlars,  will  be  found  in  the  advertise- 
ment in  onr  municipal  department, 

— Meaara.  Spencer  Trask  &  Co.  have  prepared,  in  circular 
form,  a  special  review  upon  the  new  Baltimore  &  Ohio  Rail- 
road Co,  The  facts  presented  have  been  derived  from 
an  horitative  sources,  and  make  an  excellent  showing  for  the 
reorganised  property,  A  specially  prepared  map,  aeoom- 
paoying  the  circular,  shows  in  colors  the  division  of  the  road 
covered  by  the  several  new  mortgages. 

— MoMra.  F.  J.  Lisman  &  Co.  are  offering  $200,000  Honston 
EMt  &  Weat  Texas  first  mort«age  Ss  at  97^  and  interest,  at 
which  price  the  Iwnd  pavs  over  Sig  per  cent.  They  recom- 
mend the  bond  as  a  safe  investment,  because  the  property 
ha«  shown  its  abilitv  to  earn  its  present  interest  charges 
while  in  poor  physical  ahape  and  l)ecau8e  they  believe  that 
the  line  is  capable  of  considerable  growth  in  gross  and  net 
eaminga. 

~^^y  ^  Cheyenne,  Wyoming,  five  per  cent  water  and 
sewer  refnnding  bonds,  isened  to  refund  outstanding  sixea 
lasned  in  1892,  are  offered  for  sale  bv  Messrs.  C.  H.  White  & 
Co.  This  is  the  balance  of  a  lot  of  $100,00"  of  bonds  issued 
by  this  firm  in  last  week's  Cbroniclk.  The  advertisement 
giving  statiatica  and  informa'  ion  relating  to  the  bonds  will 
be  found  in  the  SUte  and  City  Department,  in  the  back  of 
the  paper. 


^'    Decembeb  17    I8«a.| 
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%\tt  Commercial  %xmts. 


COMMERCIAL     EPITOME. 

Friday  Night,  December  16, 1898. 

The  contraction  in  business  incidental  to  the  approach  of 
the  holiday  season  is  now  being  experienced,  bnt  the  shrink- 
age in  many  lines  of  trade  is  mach  less  noticeable  than  for 
some  seasons  past.  Weather  conditions  have  coatinned  de- 
cidedly wintry  in  nearly  all  sections  of  the  country  and  at 
the  South  unusually  severe  weather  has  interfered  m»terially 
with  the  picking  of  the  late  cotton  crop.  Two  large  trade 
-combinations  have  been  officially  announced  daring  the 
week,  the  American  Potteries  Company  and  the  American 
Tin  Plate  Company.  The  treaty  of  peace  bet<veen  the 
United  States  and  Spain  was  signed  Saturday  the  10th  inst. 
Saturday,  Dec.  24th,  will  b«  observed  as  a  holiday  by  the 
commercial  and  financial  exchanges  of  this  city. 

Lard  on  the  spot  has  had  a  fair  sale,  although  at  the  close 
demand  was  quiet  and  prices  were  easier,  closing  at  oiJSc. 
for  prime  Western  and  5c.  for  prime  City.  ReSned  lard  has 
been  in  moderate  demand.  The  close,  however,  was  quiet 
and  easier,  at  5'45c.  for  refined  for  the  Continent.  Specula- 
ion  in  lard,  for  future  delivery  has  been  fairly  active,  and 
prices  advanced  early  in  the  week  on  general  buying.  At 
the  close,  however,  realizing  sales,  prompt«d  by  full  receipts 
of  swine,  resulted  in  a  reaction. 

OAiLT  OLOsnco  nucBS  or  lard  fotobbs. 

Sal.       Mm.      Tut».     Wed.      Tkurt.      Fri. 
December  delivery o.  5-40       5-50        5-45       5-42       5-42        5-37 

Pork  has  sold  fairly  well  and  prices  have  been  nnchanged 
and  steady,  closine;  at  $•«  75f§M  00  for  mess,  ItO  .SO^ll  -50  for 
family  and  *I0  iSOcgia  50  for  short  clear.  Cut  meats  have  sold 
slowly  and  prices  have  favored  buyers,  closing  at  8J^@tc  for 
pickled  shoulders,  e'g'aT'^c.  for  pickled  hams  and  6^  a5%c. 
for  pickled  bellies,  14  din  lbs.  average.  Beef  has  been  in 
limited  demand  at  steady  prices,  closins;  at  |8  50@9  00  for 
mess;  |9  (i0@10  00  for  packet:  |9  50@11  50  for  family 
and  $14  OOfslS  50-  for  extra  India  mees.  Beef  hams 
have  been  unchanged.  Tallow  has  been  steadier, 
closing  at  3  9  16c.  Oleo  stearine  has  been  quiet  and 
eaav  at  a  and  5i^c.  Lard  stearine  has  advanced  to 
6Jic  for  prime  City.  Cotton  seed  oil  has  been  qniet  but  steady 
at  3'2@32^c.  for  prime  yellow.  Butter  has  been  in  mod- 
«ratd  demand  and  firmer,  closing  at  15@21c.  for  creamery. 
Cnee^e  has  advanced  on  smaller  receipts,  closing  at  7911c. 
for  StatP  factory,  full  cream.  Receipts  of  fresh  eggshave. 
been  light  and  prices  have  advanced,  closing  at  25J<^@-26o. 
for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  more  active  distribnting 
sale,  an  advance  in  prices  stimulating  the  demand.  The 
market  for  invoices  has  been  active.  A  large  business  has 
been  transacted  in  coffee  for  shipment  from  Brazil  on  a  co^t 
and  freight  basis  and  at  higher  prices.  Rio  No.  7  on  the 
spot  closed  firm  at  fijgc.  Mild  grades  have  been  in  active 
demand  and  firmer,  closing  at  8 >.^c.  for  fair  Cocuta.  Eist 
India  growths  have  been  in  slightly  better  demand  and 
steadier.  Speculation  in  the  market  for  contracts  has  been 
moderately  active  and  prices  have  advanced  on  buying  for 
inves'.m-tnc  account,  stimulated  bf  the  growing  belief  that 
the  Brazil  crop  has  been  overestimated.  The  close  was 
steady.     The  following  are  final  asking  prices: 

Deo 5-70C.  iMar S-OOo.  i  July 6-05o. 

Jan 5-700.    April 5-9.VS.  I  Sept 61^c. 

Feb 5-800.  I  May e-OOo.  I  Oot 6-20o. 

Raw  sugars  have  been  quiet  and  easier,  closing  at  43g@ 
4  7-16C.  for  centrifugals,  9S  deg.  test,  and  3/gC.  for  Muscovado, 
89  deg.  test.  Refined  sngar  has  been  dull  and  lower,  losing 
at  5i^c,  for  granulated.  Other  staple  groceries  have  been 
firm. 

Kentucky  tobacco  has  been  in  moderate  demand  and 
at«ady,  S'ed  leaf  tobacco  has  been  less  a<:tive  but  about 
steady.  Sales  for  the  week  were  1,300  cases,  as  follows:  3(>0 
canes  1897  crop,  Wisconsin  Havana,  9>^@13i^c.:  200  cases 
1897  crop.  State  Havaaa.  11(3150.;  2.50  cases  IStf'i  crop.  Penn- 
sylvania seed  leaf.  13rai3^3  ;  50  cases  189.">  crop,  Pennsvl- 
yania  Havana,  ISl-j'c:  l.')0  cases  1897  crop,  Dutnh,  16@17c.; 
150  cases  1S97  crop,  Gebharta,  14c.;  50  cases  1896  crop.  New 
England  Havana,  30ra  40c.,  and  150  cases  sundries.  6@16r.; 
also  -500  bales  Havana,  at  60@9-'ic.  in  bonds,  and  140  bales 
Sumatra,  at  Wc.@|l'6-")  in  bond. 

Straits  tin  has  been  quiet  and  easier,  reflecting  weaker 
foreign  advices,  closing  at  18(318'10c.  Ingot  copper  has  been 
dull  and  prices  are  uncertain,  closing  at  12%'@12^c.  for  Lake. 
Lead  h»8  been  in  demand  and  higher,  closing  at  H'l^c.  Spel- 
ter bas  been  (juiet  and  easier,  closing  at  5'25@5'35c.  for  do 
mestic.  Pig  iron  has  been  in  fair  demand  and  firmer  at 
110  25(^12  00  for  Lake. 

Refined  petroleum  has  been  firmer,  closing  at  7-50c.  in 
bbls.,  5c.  In  bulk  and  8-25c.  in  cases:  naphtha  steady  at 
8-5  c.  Grade  certificates  have  been  dull;  credit  balances 
have  advanced  to  $1  19.  Spirits  turpentine  has  been  in  fairly 
active  export  demand  and  higher,  closing  at  43i^fa4.3c. 
Rosins  have  been  dull  at  |1  40  for  common  and  good  strained. 
Wool  has  been  quiet  and  unsettled.  Hops  have  been  quiet 
and  prices  have  weakened  slightly. 


COTTO  N. 

Friday  Night,  December  16,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  3-S8,873  bales, 
against  3*3,963  bales  last  week  and  391,897  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
5.141,013  bales,  against  4,899,039  bales  for  the  same  period  of 
1897,3howingan  increase  since  Sept.  1, 1898,  of  243,003  bales. 


Beeeipu  at— 


Sat. 


11,43: 

10,831 
2.405 

5,008 

1,615 

1,803 

S.055 


320 
1,116 

3091 


Hon, 


19,752 

20,920 

1,277 

6,5  kO 

3,012 

1,526 

7,320 

461 
3,631 

74 


Tutt. 


19,6 1 3 


16,555 
477 


21,933 

14,934 
1,071 


Oalveston. 

Tex.  aty,  Ac. 
New  Orleans... 

MobUe 

Florida 

Savaiuiah 

Braaaw'k,&o. 
Charleeton,.... 

Pt.  Royal',cbo. 
WUmliu^toii 

Wasbton.Ao. 

Norfolk 

N'p't  News,  Ao. 

New  York 

Boston 

Baltimore 

Phllalel'a,  <fec.. 

Tot  thU  week  39,S97i  64,513  71.^16  53.78S  49,370  59. 8U  333.873 


22,785 

20,955 
1,657 

9,598 

2,000 

2,945 

6,368 

49* 
4,39<i 

318 


Wed.    Thure.      Fri. 


5,704 

4,331 

1,116 

1,137 

1,580 

1,784 

5,441 

3,081 

867 

270 

2.913 

722 

22 

17,191 

3,264 

10,114 

423 

5,403 

4,203 

0,431 

4,015 

117 

709 

47 

2,331 

649 

241 

569 

485 

108 


Total. 


112,744 

3,264 

94,309 

7,310 

5,408 

35,3^7 

9,431 

12,945 

117 

10,347 

47 

30,099 

649 

2,153 

13,347 

485 

831 


The  following  shows  the  week's  total  receipts,  the  total  since 
3ept- 1, 1893.  and  the  stock  to-night,  compared  with  last  year. 


1898. 

1897. 

Stock. 

Seeeiptt  to 
Dee.  16. 

TkU 

Sine*  Sep. 
1, 1898. 

This 
foeek. 

Since  Sep. 
1,  1897. 

1898. 

1897 

Oalreeton... 

112.744 

1,555.252 

78,070 

1,257,088 

352,976 

255,336 

Tex.C.Ao. 

3,264 

42,889 

9,582 

44,105 

■  ■>•• 

New  Orleans 

94,309 

l,163,343|119.533 

1,278,263 

463,569 

361,990 

Mobile 

7,310 

167,697 

18,805 

194.066 

40,147 

45,721 

Florida 

5,408 

111,230 

512 

S2,0n 

-..«.. 

Saraanali... 

35.387 

745,178 

59,203 

768.640 

127,111 

157,453 

Br'wlok.Ao. 

9.431 

160,295 

10,914 

125,202 

20,009 

7,426 

Charleston.. 

12,945 

294.760    21,296 

329,391 

69,378 

47,750 

P.Rayal,<fco. 

117 

10,363          112 

44,892 

...... 

WUmlngton. 

10,347 

255,741 

15,856 

252,680 

18,880 

23,939 

Wagh'n,  Ao. 

47 

1,007 

65 

799 

....M 

Norfolk 

30,099 

386,665 

31,180 

374,728 

87,936 

80,574 

N'portN.,<ko 

649 

16,696 

349 

9,739 

1,500 

968 

New  York.. 

2.153 

57,123 

6,792 

26,058 

89,9 13 

98.869 

Boston 

13.317 

130,556 

12,337 

81,871 

28,0)0 

33,000 

Baltimore . . 

485 

10,530 

2,496 

24,999 

16.223 

15.732 

PhUadel.Ao. 

831 

17,667 

2,668 

34,537 

6,363 

8,698 

Totals 

338,873 

^,141.042 

380.275 

4,899,039 

1,331,534 

1.145,489 

In  order  that  oomparisou  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


lUeHpu  at— 

1898. 

1897. 

1896. 

1895. 

1894. 

GalveB'n,Ae. 

116.003 

87,652 

76.909 

44,311 

8i,l05 

New  Orleans 

94.309 

119,533 

100,030 

81,708 

111,216 

Mobile 

7.310 

18,805 

17,611 

7,433 

14,321 

Savannali . . . 

35,387 

59,208 

43,978 

23,786 

30.149 

Obaeton,  Ao. 

13,032 

21,404 

17,328 

19,»12 

20.370 

Wilmton,  Ao 

10,394 

15,421 

11,119 

5,908 

14.4  jl 

Norfolk 

30,099 

31,180 

34,997 

16,386 

24,291 

N.  News,  &o. 

649 

349 

1,185 

9,168 

18,402 

AU  others... 
Tot.  this  wk. 
Since  Sept.  1 

31,655 

35,719 
339,275 

23,968 

14.672 

40,363 

33J,873 

327.175 

222,783 

359,693 

5141.042 

4899.039 

4426.516 

3,144,393 

4823,891 

1898. 


43,832 
93,078 
10,341 
43,697 
33,621 
13,616 
26.049 
20,923 
16,868 


291,975 


The  exDorts  for  the  week  ending  this  evening  reach  a  total 
Of  276,8.511  bales,  of  which  104,953  were  to  Great  Britain,  41,931 
to  France  and  139,9^5  to  the  rest  of  the  Ooatiuent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1898. 


ifttk  BwUnt  Die.  16, 

1808. 

from  Sept.  1. 1898,  Co  Dec 

16, 1898 

txvorU 
from— 

Bxvorted  to— 

Bvported  to  — 

Oreot 

Ctonti- 

lotal 

ertat 

Conti- 

local 

Brtt'n. 

Wtek. 

Britain. 

nent. 

aalTMton 

39,186 

M.ia-s 

10,586 

76,193 

634,M6 

231,859 

264,211' 

1.118,687 

Tei.Clty.*o.. 

671 

671 

11,8)2 

6,852 

18,651 

NewOrleuu.. 

13,873 

13,0l« 

87.390 

61.391 

369,172 

119,548 

228.351 

711.871 

Mobile 

89,476 

8,671 

97.147 

Penaacola 

s.oao 

6,060 

51,437 

2,949 

45,469 

103.855 

Saraanah 

ss.ozs 

85.928 

41,007 

20,711 

351.176 

412,927 

Brunswick....' 

84,602 



50,060 

lM,e62 

Ctaarleilon.... 

18,676 

13.678 

•  48,194 

110,010 

158.221 

Port  aoral.... 

18,138 

18.18S 

WllmlQuton... 

».»U 

14.496 

34,009 

105,317 

1»4,725 

!29,912 

Norfolk 

800 

300 

U,170 

18,130 

21.3W 

N'Dort  N..  ko  . 

S.fiSl 

3,681 

16,786 

16,738 

New  York 

8.S1S 

»,180 

4,068 

16.187 

118.576 

11,791 

99.800 

230,166 

Boston    

ie,«4a 

18.e4« 

149.S8» 

839 

160,068 

Baltimore 

8,038 

30O 

a.046 

U,879 

63,010 

300 

36,937 

90.217 

Pblladelphla.. 

801 

801 

10,890 

10,890 

San  Fran.,  ka.. 

8,811 



16.111 

18,925 

Total  

10k.l»3 

41,M1 

120,»66 

a7«.86!> 

1,816,751 

8S7.191 

1.318,113 

3,616.868 

Total,  18»7.... 

iai.40« 

39.0IIK 

14»,7«7 

iia.im 

1,655,647 

441.802 

1.996,849 

3,298,783 
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Pou  LXVII, 


la  •MWoa  to  ator*  •xponm  ow  tetocnnu  to-night  *Uo 
■i  tiM  toUovUui  amooBto  of  ootton  on  nhipbourd,  not 
'   M  «k*  ports  MOMd.     W«  add  aiinlUr  flKures  for 
York.  wMoh  aro jraoMwl  f or  oar  •peoial  uae  by  Me«ri.. 
M  Barrowm.  Prodito*  Bwihamo  BaiMinC' 


o«  Mnr*oAa».  aoT  ouuaao  roa- 

Pm.lMm 

•MM    1 

OM*r 

Otmtt- 

Urn** 

BflSTi  *" 

#W^> 

WtM. 

IMaL 

p,-  ■^ — 

SI.41A  1  W.«U 

M4MI 

•M 

70.S74 

>97,-9S 

iti  1  iiii> 

MJIl    S4.0M 

W.MS 

•.la? 

1M.117 

1»3.8^9 

AmMMA^  ■  I  ■  wt 

«^>« 

S.00i 

l!t.000 

IfOMA. 

9l/>00 

1-e.lll 

flM^ta^MB.     . 

»>•!•$ 

itaM. 

7.<»0o 

9»0 

94.630 

44.744 

wf^^^Tltl 

a£oM 

Km*. 

SfSSSi 

Hoaa. 

9A,000 

84.U7 

MisteB. 

iSm. 

69,000 

10,918 

Bv**  T^'t     I  ■  ■ 

MM 

«00 

^4S& 

B,IOO 

84,ti43 

Mmt  f««*i... 

*MAM 

Wm*. 

\HJM» 

41.000 

00,474 

IMbI  I«M. 

U4J0« 

Mwa  101  a»4 

78  861    431,121 

900,413 

IteWi  IW7... 

tti^esa 

3I.4««   t)».7»A   M  413  !  814.728 

830,"et 

IMklUM... 

ISI.Itl 

4a.l9S   100.740   11,709  1  SI4,7«6 

994.S00 

8Me«lattoa  is  oottoo  for  fntaro  delirery  baa  been  moder- 
•My  Mti**,  asd  tiM  taadoney  of  prices  haa  contiimed 
tvwarda  a  btebrr  boaia.  Th«r«  haa  be«n  Bome  buying  by 
oatddi'tt  for  uiTettiB»nt  arcoont,  and  r^gnlar  traders  in  the 
nalD  bava  b««D  diapoacd  to  oporato  on  the  long  side  of  the 
market.  Tbe  f  trrngtbtwing  factor*  doriog  the  week  have 
b««B  tb*  fCTrrv  weatbtr  at  tbe  Sontb,  which  has  interfered 
■laltl tally  with  tbe  picking  of  cotton  and  the  Bmaller  move 
■Ml of  IM  cr(>|i,  tbe  rec*i|>ta  ebowiDg  a  decided  falling  off 
inm  tboae  noted  latterly.  The  more  narrons  abort  interest 
ta  tbe  nrar  by  dellvertts  apparently  has  been  largely 
^Imioaird  by  tbe  recent  onying,  and  prices  for  Jan- 
nary  were  again  at  a  diaconnt  fiom  the  more  dis 
tant  delirerim.  Tbe  adrices  from  the  Sontbern  mar 
h«ti  bare  cent  Inn*  d  to  report  a  good  demand  for  actnal 
oollOB  and  ai  prtoe*  telaiivel}  3  K  to  I40,  per  ponnd  above  a 
parity  with  lo«  al  optiun  baaia.  Repoiu  as  to  conditions  ex 
latiDg  w  tbe  cotloB  goods  trade  bare  b«tn  of  an  enconra'.  ing 
aatars,  d«ii>and  teing  bruk  at  bardf-ning  prices,  and  they 
bave  bad  a  larorable  icflneoce  npon  values  for  raw  cotton. 
To  <)ay  the  market  opeced  easier  under  disappointing  foreign 
adtrMaa,  tarned  stronger,  reooTertag  tbe  early  loss  on  con- 
titacd  bavins  ^i'  outsiders  iodnoed  by  tbe  smaller  more- 
■latef  tbe  crop.  At  the  clore,  however,  realizing  Pales, 
M««picd  by  tbe  supply  of  cotton  which  came  into  eight  for 
itewark  b«n(  larger  than  expected,  and  anticipated  milder 
wtatbar  at  tba  Soatb.  weakened  values,  and  final  prices  for 
tha  day  wet*  S  to  8  points  lower.  Cotton  on  the  spot  has 
beea  qniat  and  nncbanted,  closing  flrip  at  5  18-16c,  for  mid- 
dltng  aplaads. 

Tha  ralas  oa  aad  off  middling,  as  esUblished  Nov.  16, 1899 
»y  tite  asviskm  Committee,  at  which  grades  other  than 
■tddliaf  nay  be  dalivered  on  oontraot,  are  as  follows. 


|Ms(0aMili 
waa4  wn^ntai 


ttMUac 
itovSUuac. 


mea 
Hea 

>soa 
Hon 

\tot 
Hog 


Good  OrOlsary. 


.O.llwiOfl 

Bvec 


Oood  HlddllnK  TInxed 

StnetlflddUn* sullied....  Tt,ofl 

tClddUna SUInad T,«ofl 

Strtot  LAWMId.  SUIoed...  1     oO 

Low  Middling  Stained IHofl 


Oa  tkis  basis  the  oiBoial  orloea  for  a  few  of  the  grades  for 
tka  past  waak— Pec  10  to  Dec.  1ft— would  b«  as  follows. 


OPLama. 


OrSlaary. 


OOLT. 


5 

-.  si!- 

*alr 6i4u 


4% 


Tae* 


4% 


4\ 

eiij. 


4H 

S»i. 
611.. 


m 


4H 

6>1,« 


aat.    Has  Ta**!  W*4  Th.    Vri 


5 

AS 


B 

Si" 


B 
»H 

6lu 

nii,. 


S 

6ll,. 


6 

8»* 
0>,| 
67!, 
«'»l* 


<1ka 
Dao.! 


JS?*"??*  ''^   •nidJItng  upland    at  New   York   o 
la  loc  aaok  of  tha  past  83  yaaia  hara  been  as  follows. 
...a.  M»,.  iiaao,...*.  asi    i laaa  ...a.iA>.    i  im^      ..... 


isao,...*.  9H 

ta99..„^los„ 

j  1699......  tv 


|tUS. 

If?*- 

1878. 


...e.lOH  I  1874....o.l4i« 

la  1873 l«5 

13        '  1873 30 

....13%        1871 19T, 

....   »1»„  j  1870 is' 

—• }i?'«      *?•■ «»'• 

...18%        1868 2»ii 

1»»,.    Il»«7 13? 


fUTOBBs. — The    hlglip^t,    lowest    and    closing    prioes    of 
futures  at  New  York  ara  shown  In  the  following  table. 
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I  a 

99 
MM 
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o 
I  a 

5i 


0>CII 


-iJl 


ex 


32 

I  a 


(KOI 

cow 


is  it 


9a 

dob 

MM 


99 
99 
OCX 

I  a 

90) 


»e>  o>ai  a>o< 

vd.  a:!,  did. 

v9  abet  .)«i 

•  I  •  I  a 

99  COOl  Oiei 

'^'^  ss  ss 


-J -J 


I  I 

!• 
I  I 


CHOI 

ow 


»9 


O.O. 
WW 

a 
Si 


OO 

44 

ceo 

•  9 

99 

44 


OO 

4a 

I  9 


99 

sg 

I  a 

OO 


OO 

6i9 

I  u 

OO 

£■« 


OO 

»di 


OO 


00  OO  OO 

odi  ad.  or^ 

Oc  n  OO  CQC 

1  a  I  a  la 

OO  OO  OO 


3 

I  • 


OO 

acB 
«i-i 

>  a 

OO 

a4 

00- 


,        OO 

OO 
I     a 


OO      99 

d>a    44 

aa    "9 


99  OO 

Sn  a  a 

a  K^ 

«  >  a  ' 

OO  99 


99 

da 

—  o 


OO 

do 

I  « 
99 


99 

MM 

I  a 


OO 

d.d. 

I  a 


OO  99 

did.  d>di 

MM  OM 

I  a  I  a 


OO      OO      OO      V9 


I    I 

I  a 
I  I 


OO 

4a 

M<B 

I  a 

OO 

44 


d< 
a 

I  a 


4I 

o 


99 

44 
o»i 


.Icb  aa 

oa  ^o 

I  a  '  a 

99  99 


99 

da 

l^M 

i  a 
00 


00 

ad. 
-a 
I  a 

00 


00 

od> 
-ii»« 

I  a 
00 

od 
ao 


00 

d>o 

Om 

I  a 


99  99 

99  do 

ats  9f^ 

I  a  la 

?°'  °'  I 

dd  d  ' 


I    I 

la 


.  a 
00 
^4 


o ,  00 

d '  44 

0  *.M 

1  a  I  a 
00  00 
dd  4.1 


00  00 

>j»  »a 

m;o  X'O 

a  a 


00 

da 


00 

do 

M» 

I  « 


00    00    00     00 


00 

dd 

<  a 
00 


I  a 
00 


00 
dd 
aw 

I  a 


•I 

9 ' 

9 

!• 

Si 


00     00     00     00     OO 


'  '      aa  ad  4'^ 

aa  »u  MM 

a  I      I  •  I  a  I  a 

I  I     00  00  99 

'    '        Aai  dd  O.J 


I   * 
1  9> 


ii>9 

I  a 
00 
da 
a<o 


00 
ad 

KM 

I   « 


00 

dd 

QDtO 

I  a 


00 

dd 
99 
I  a 


00    00    00 

dd     dd     dd 


feSIO 

I  a 


MM 

I  a 


UK 

I  a 


00    00 

dd    da 

cea    <om 


99    00    00    00 


'd 

I    « 

IS 

a 


<  d 

a 

I  a 
•4 


I*? 

'  a 
a 


1' 


I* 

© 

I  a 

I  4 


I  a 


I  " 
'  a 

a       w 

I  a    I  a 


I  f 
§ 

I  a 


I  " 

I  9 

.  "> 
I  a 

'  a 
o 


I* 
'  o 

us 

I  a 

'  a 
to 


IS 

l« 
1  <? 


IS 


Id  Id 

M  M 

I  a    i« 
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The  VisiBLK  Supply  of  Cotton  to  night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
tarns,  aud  consequently  all  European  Scares  are  brought  down 
to  Thursday  evening,  Bui  to  make  the  total  tbe  complete 
figures  for  to-night  (Dec.  16), we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

X898>  L8tf7  LHUtf.  189& 

stock  at  Liverpool bales. l,158,o6c     726,000     856,000     965.000 

Stock  at  London 5,000         5,000         9,000  ,"» 000 

Total  Oreat  Britain  st»ok.l,ltiii,i>00~ 

Stook  at  Hamburg 13,000 

Stock  St  Bremen   279,000 


1,000 

200 

7,000 

187,000 

4,000 

30,000 

39,000 


731.000 

H.OO0 

233,000 

3,000 

300 

8,100 

184.000 

4,000 

51.000 

16.000 

4,000 


86i,OOU 

17,000 

170.000 

8.000 

200 

9,000 

157,000 

5,000 

48,000 

24.000 

15,000 


970,000 

21.000 

211,000 

V.OOO 

200 

16.000 

277,000 

4000 

65  000 

36  000 

16000 


Stock  at  Atunterditm 
Stock  lit  Riittprilain .. 

Stock  at  Antwerp 

Stock  at  Harre 

Stock  at  MsrselUea... 
*took  at  Barcelona . . . 

StoekatHenoa 

Stock  at  Trieste 10,000 

Total  Oontloental  ntooks  .    570.200     f.U.300     451,20o     608.300 

T»tal  Buronean  utooks....  1,733,200  l,'i4^,3U0  1,314. 2v*u  1,688.200 
India  cotton  anniit  for  Kiirope  21.000  12.000  43,000  61000 
Amor.  (M>I  ton  HltoatrnrE'ropo.  908,000  902.000  679,000  623,000 
Kltypt,  Br»zll„lo..allt  forK'pc  53,000  0!j,000  68,000  8^000 
Hloi-k  In  Unltwl  Stalwi  port«..l,3ll,6B4  l,lt.V489  1,809,2.16  1,0.8,018 
StooklnU.  8.  Interior  towns..  718,080  639  324  67\781  SSS.XSS 
United  8t«tcs  exports  to-day..      84,048       74,692       75,349        33,835 

Total  visible  supply 4,848,862  4  0S3,705  4.086,4  /d  3  9Sl  ,379 

Of  tiM  above,  totals  of  American  and  other  deacriptlona  are  as  follows: 
AmerUan  - 

Urerpool  stock    bales.  1,059.000     620,000     722,000     818  000 

Uontlnental  •took* 522.000     471.000     371,000     587.000 

ft'".?".''^'"''"""'"' ^""'PS--     908,000     902,000     6  0,000     523.000 

nJ  SS  f  1*1?!  !"^1L- ....1.331,534  1,14^.4H9  l,80d.296  1,073.012 

S°!i*?  Si**~ '"'*"^'"' "'OO'"-    718.08U     63!>3Z4     57.^.781      586,333 
United  States  exports  to-day,.      84.043        74,592        76.329        23,835 

Total  American 

Xosi  ItuliaH,  BnuU,  Se.— 

Liverpool  stock 

London  Ktovk  

ContlnenutI  stocks 

India  afloat  lor  Kurone 

Kirrpt,  Braxll,  Ac,  arioat .... 

Toul  Enot  India,  Ac 

Total  Ami'rican 


.4,62S,tf6^  3,65:<,405  3,732.376  3,610717% 

134.000  147,000 

9.000  6,(  00 

80,200  66.200 

43.000  51.000 

68,0O0  82  OOP 

331,3U0      33l,2vo      351,200 
4^22,612  8,8.52.405  3.73^.876  3.610.179 
MI,J'll!,;'i  r,l»'"'«,""PP'y  — ,..4,848,Sbi  *,UB3.70T  4/1^576  3,961,379 

pSvi'i.,                    ^erpoo  6<id.  4iid.  5n,',d.  a»,.d 

nSiSIi,  ti,.     t  ■       •  '•";»'?«<>'  6%<t.  SSgd.  6»  Jd.  67  Jd 

Broach  riu«,  Li v«riM>ol 8»i,d.  SUd  4il„d  «\id 

TtonevellrUood,Ll'verpool...  ilUd.  37,, d!  i'^d!  Ud' 

w.^.^'JSi.'^P?'^  ^'**'*  Continental  porta  the  past  week  have" 
baen  118,000  bales. 

The  above  fignrw  indicate  an  increase  in  tbe  ootton  in 
sight  to-night  of  7«.1i,l.',7  bales  as  compared  with  the  same 
A^  **.  liSS'-  ^  **'"  °'  "83.M8  balei  over  the  oirresponding 
date  of  1N6  and  an  excess  of  887,488  bales  over  1895. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
■for  the  week  and  since  September  1,  the  shipmente  for  th 
week  and  the  stocks  to  night,  and  the  same  items  for  the 
corresponding  period  of  1897  -is  set  out  in  detail  below. 
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=  2 
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^K  £rr*'ps  g-»  s  32,:^  2  2  ?  2.-3  —  9^^*2.^®^ 
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:  ►     ■   >• 


:  >2: 


H 

58 


"b'yi  Ci*^oias  -.lo  oqd'Vj*."a"cd^ -"b  to     to'*- W  os  w  -i  o  wqd  x  os     «  ?* 

ofi^-^rooM'-moo9--tCif^o->)xco^too>coonoA^Oic*A<^—     <?£' 


-a'Xh'^OC0w-i;0Vi93O.«if>»i^ 


^  o  :;>  »o  ^  ifc.  as  —  ^ 


*     ai«OMaoaoc;ifcac^osao-4X-^Cd->JAAi^t2^oxtst3;M«-^C>^ 
5i  '  -3oio^MOc;<o^u«Qoaa^^i^*^taaoioacoco:DCd&3«ro»a 


MOlO*^WUCM«a5*-l^t3  0QD3:0-*tO  —  «oa:oic*aOi^MAco  J. 


>  CM  H*  -Ji-tr-  c-       to  •-i^lO  to  "^^  tj   -, 

3Cn4k<ltO  01  i-**  00  M  QD  CO  CM  M  *  CD      j^uCdCMMMi^O  X^  CO^  I  ^    ^ 

Mcc'^bi**  COW'  to'I-aiwao"^VoDMVVw<*:;»'#-V--^'^OD'cDV  i  *    § 

dCda>»o:  (oa!  •4.^0i^i»»H'CMOOoeootoc;i-'0<ob90»cdOcM  *-•  £. 

b«ocoa>a*  COO'  i^aDi^h'CeooMCMi^coc/iif^coi^^co  — u^  aa 


« to  M  to  N-jft.  ^  CM  M  W  QO 

OlVlCDCMOtCOw'i^'cOOoVaD'I-CMODaD'^      lo*^  ^'ictaCMM  OOAUCOQD 

^  — Qovi'acMh'^'xoaOtocDcoi^tooooN'asi^o-.iCitQ^tCQQced 
co:(jvcoco«JCMF-CMOtoiotoOft3tdaa»"Otococ4CdaDts^coi^oaDO 


GO 


»OfO*-*M«OOOeD*^OACMGBQOa£*CMOCMCOaoxu:0)AOP>->COrOCO 
O^AO>MC0M{Z:COCMCMOCO<4tOCMGO-^ODO''O-^ODi->WOQOCOOOi^ 

CO  o  CO  •^  A  CO  ko  «o  a  CO 'O  o  QD  00  M  #i>  if»  00  &3  i^  CO  ^  X  «o  1^  ^  t^  o  a  o  •-* 


^1  to      M  CJ  I-.  h-  ^ 

MO^CO     ;^»^O^^a>CO^i^tO--W*.CM;    CCtO^OJ  — yi^toj^iop 

co<o*4a>coViocMOooocotvQcascocol5;  oi^^^^^^^!^'*^'''''? 


I  I  QOCOCOOOMCMi^COOaD^^r^OQOSlO 


3^^ 


GO    qd^'v^oscmmI  W^;  bo'cooVjoj'ioVo*''X^toMoa&p"^o*Joo'^  I 
to  t  M»3i->Ato^;  r^os!  ^cooDi^coaD  J  rotoi^CM^-^^u^-'aacoi^ 
».  oiiM,TOaoi^,.   Mco *   cooicoc:»aQD-^-.30>c»:QocMtoo».^x>^*3CM  I 
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The  above  totals  show  that  the  interior  stocks  have  in- 
created  during  the  week  8,441  bales,  and  are  to-night  78,7.')6 
bales  more  than  at  the  same  period  la^t  year.  The  receipts 
at  all  the  towns  have  been  16,032  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  648,933  bales  more 
than  for  the  sume  time  in  1897. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  g:ive  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  mads  up  from  telegraphic 
reports  received  Friday  night.  The  resnlts  for  the  week 
ending  Dec.  16  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


Deeember  16. 


Bhipittd— 

Via  St.  Louis 

Via  Cairo 

Via  Parker , 

TIa  Rook  Island 

Via  LonlsvUle 

Via  Olnolnnatl 

Via  ither  rontes,  *fl.. 


Total  gross  overland . 

Dtduct  thipmentt— 
Overland  to  M.  T.,  Boston,  Ao. 

Between  Interior  towns. 

Inlanil,  Ao.,  from  Soatb.... 


Total  to  be  dedaoted  

Leavlns  total  netOTerUod* 


1898. 


_    ,  ainet 


97,526 
19,440 

2,326 
3,927 
6.098 
6,107 


97,424 

16,816 

848 

1,140 

18,801 


78,620 


435,913 
171,207 


31,639 
54,446 
47.811 
72,191 

813,2t7 

215.876 

9,730 

19,402 

245,008 

568.239 


1897 


_    .         Bine* 


36,018 
16.335 
908 
3,574 
6,234 
6,391 
5,988 

75,448 

24,293 

72H 
1,428 


26,449 
48,999 


420,923 
167,368 
7,499 
19,S10 
41,231 
45,618 
6A,S88 


768,037 

167,465 
10,938 
16,804 


195,257 


572.780 


'  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
-this  year  has  been  78,620  bales,  agaiost  48,999  bales  for  the 
'  week  in  1897.  and  that  for  the  season  to  dace  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  4,541  bales. 


In  Sight  and  Spinnert' 
Taking: 

1898. 

1897. 

Wtek. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1 

Beselpts  at  porM  to  Deo.  16..      . 

Itetoverland  to  Deo.  16 

Boattaern  consumption  to  Deo.  16 

338,873 
78,630 
26,000 

5,141,042 
568,239 
400,000 

»39,27ft 
48,999 
24,000 

4,899,039 
572,780 
348,000 

Tntal marketed..... ...  ...... 

443,493 
8,441 

451,934 

6,109,281 
613,961 

6.723,242 

462,274 
26,061 

5,819,<'I9 

Interlorstooks  In  excess 

59  (  248 

Camelntoslgbtilarlngweak. 
Total  In  sight  Dec  16 

488,335 

6,414,067 

Horth'nsplBnerstak'gs  lo  Dec.  16 

121,341 

975,368 

85,418 

1,072,125 

Quotations  for  Middling  Cotton  at  Other  M.\Rkets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week 


Veek  CTUitny 

■VWIMO  iJOOTATIOHB  FOB  imnDLINO  OOTTON  OH— 

Dec.  m 

Satur. 

Mon. 

Tues. 

Wednes. 

Thura. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
WUmiugton. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

Houston 

CincinnBti . . 
Louisville... 

538 
5i« 

53m 
513i, 

oH 

61,6 

SI'" 
539 

538 
S38 
539 

fii* 

519 

51s 

5'« 

514 

5Ss 

5=8 

61 18 

Si'" 

538 
51s 

538 

5i« 
518 
514 

6iie 

5U,8 
538 

51a 
314 
519 
5i« 
514 
514 

6>16 

5% 

538 

5>« 

bia 
51* 

r4» 

514 

514 

6l8 
5% 

338 
538 
5ifl 
51s 
91s 

51a 

91* 
514 

Ik- 

5>a 
51a 
51a 

The  closing  quotations  to- day  (Friday)  at  other  important 
Southern  mi-'itrits  werri  as  follows. 

ainens  50g     1  Cnlambaa,Mlss    5i«     I  Nashville .....     5i« 

AUanta   .'tis  :  I  enlanla. ......     .'io,,     Natchei ,.,     Slis 

Ckarlotre..  nsg     I  I.'nie  Rook.._     5  Raleigh „     514 

OnlnibhDt.  Oa.     SH     I  Montgomery...     aig     I  Rbreveport.....     S'ls 

Weather  Reports  by  Telegraph. —  Reports  to  ns 
evening  by  telegrap"!  indicate  that  in  ge  ueral  the  weathei 
has  been  unfavorable  during  the  week.  Tbe  temperature 
has  been  much  lo^er  as  a  rale,  and  at  most  points  rain  has 
fallen.  As  a  result  of  the  adverse  conditions  but  little  prog- 
ress has  been  made  ingithdtiag  cotton.  Cha  marketing  of 
the  crop  has  been  interfered  with  to  some  extent  by  bad 
roads. 

Galveston,  7e.ciu.  — Rtinfall  for  the  week  one  inch  and 
twenty-five  huadredths.  on  six  days.  Average  thermometer 
41,  highest  54  and  lowest  38. 

Palestine.  Texas. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  oue  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  39,  the  highest  being  44  and 
the  lowest  14. 

Corpus  Christi,  Texas.  —We  have  had  rain  on  three  days 
dnring  the  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  The  thermometer  has  averaged  44,  ranging 
from  38  to  60. 

San  Antonio,  Texas. — There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.    Minimum  temperature.  30. 

Neie  Orleans,  Louisiana. — The  week's  rainfall  has  been 
twenty-eight  hundredths  of  an  inch,  on  one  day.  Average 
thermometer  40. 

Shrei-eport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  seventy-one  hundredths  of  an 
inch.  Seven  inches  of  snow  on  Friday,  the  9th.  The  ther- 
mometer has  averaged  33,  the  highest  being  50  and  the  lowest 
18. 

Columbus,  Mississippi.— Coli  weather  has  retarded  picking 
There  has  been  no  rain  during  the  weak.  The  thermometer 
has  averaged  42. 

Leland,  Mississippi. — Very  little  cotton  has  been  picked 
the  last  two  weeks,  as  a  result  ot  rain  and  cold  weather. 
There  has  been  rain  dnring  the  week,  the  rainfall  reaching 
twenty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  16  to  57,  averaging  3-»'l. 

Meridian,  Mississippi. — Unpicked  cotton  is  said  to  have 
been  abandoned.  Farmers  are  turning  cattle  into  the  fields. 
Rain  on  three  days.  The  thermometer  has  ranged  from  14 
to  45. 

Vickiburg,  Mississippi. — Bad  roads  are  curtailing  receipts. 
It  has  rained  on  one  day  of  the  week,  the  rainfall  reaching 
seven  hundredths  of  an  inch.  There  are  prospects  of  more 
rain.    Average  thermometer  36 '8,  highest  53  and  lowest  33. 

Ldttle  Rock,  Arkansas. — We  had  no  rain  during  the  week. 
The  thermometer  has  averaged  33,  the  highest  being  49  and 
the  lowest  15. 

Helen  J.  Arkansas.  -The  weather  has  been  too  cold  for  the 
gathering  of  the  crop.  Last  year  farmers  picked  their  cot- 
ton ,>ind  did  not  gin  until  later.  This  year  ginning  has  kept 
close  to  picking.  Dry  all  the  week.  The  thermometer  has 
averaged  thirty-one,  ranging  from  13  to  48. 

Memphis,  Tennessee. — We  have  had  snow  on  one  day  of  the 
week,  the  precipitation  from  which  reached  two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  14  to  47"8, 
averaging  30 '5. 

Nashville,  Tennessee. — There  has  been  rain  daring  the 
week,  the  precipitation  being  eight  hundredths  of  an  inch. 
Average  thermometer  30,  highest  48  and  lowest  10. 

Mobile,  Alabama. — Very  bad  weather  prevailed  in  the  In- 
terior during  the  early  part  of  the  week,  and  cotton  picking 
has  been  seriously  interrupted.  We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and 
thirty- six  hundredths.  The  thermometer  has  averaged  39, 
the  highest  being  58  and  the  lowest  3.3. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty-one 
hundredths.  Weather  very  cold  until  to-day.  The  ther- 
mometer has  averaged  34,  ranging  from  30  to  48. 

Selma,  Alabama. — Continued  bad  weather  has  delayed  the 
gathering  of  the  crop.  It  has  rained  on  three  days  of  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  thirty-six 
hundredths  The  thermometer  has  ranged  from  15  to  51, 
averaging  37.  • 
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aammmih.  amrpta.—lt  hmt  nlani  oo  two   days  of 
««lk.  tlw  nllMIl  rwdteg  f«irt]r>tlirM  hnndredtlu  of 
IbA.    Tm  tktnMaalw  has  kTtragadil.nutglng  froo 


th' 

an 
iging  from  31 

tol  nia  OS  two  dar*  of  tb«  WMk,  th«  rain  faU  roachlng 
tmtralM  baadradUiaor  aalnoh.  Tae  thermomatar  baa 
IhMitttotl.  aTaraciagST.  ^,       , 

,  Sfth  0<trolima.—W«  hava  had  rainonthrea 

_  .-Jl  waak.  tb*  praoiplUtioa  biiag  alxta  en  ban- 
loCMlBoh.    ATaragatheraamatar  4l,bigheat  Mand 


f,  Sjmlk  Caro/iao.— W«  hava  bad  rain  on  one  day 

_    waak,  to  tba  axtaot  of  alaran    bandredtha  of  an 

i,  aad  a  traea  of  alaat  oo  one  Amj.    Tba  tbarmomatar  baa 

atttMrt  97  S,  thaki^aat  baing  i»  and  tba  loweat  90. 

Ormmmmd,  Simtk  CaroKma.—lt  baa  bees  dry  all  tba  week. 

TlM» MlMriac  alalamant  wa  bare  alao  raoaiTad  by  telegraph, 

AMriM  ttMhalckt  o(  tba  rivan  at  tba  pointa  named  at 

I  e'eloek  Drcambar  IS,  18M.  aad  Oeoamber  10,  1807. 


.  .Afeara  MM  at  gaam. 
. .  Akava  aito  of  (Mi«« . 
..ahere  aare  of  aaoae. 
.  .AbftT*  MM  at  aaaf* . 
..ab«T»MMotiaBfa. 


Dt.  16.  ■07. 


S-» 
4-6 
2-6 
•2-0 
31 


te  tlM 

to  Dae. 


Corral  Momnirr  raoii  all  Posts.— The  receipt* 
at  Booibay  and  the  ahipmants  from  all  India  porta 
waak  andlBf  Dea  IS,  aaa  for  the  aeason  from  Sept.  1 
U  for  thraa  yaara  hare  been  a*  foUowa: 


Wmk. 


I  ai.aool  ao».ooo>  aa. 


1897. 


VMk. 

a»,oool 


83,000 


1896. 


Wfk. 


tinet 
BtpL  1. 


42.OO0I    230,000 


101,000 

^u,ooo 

1U2,000 


Aeeordiac  to  thr  foregoing  Bombay  appears  to  ahow  an 
trntrmm  oocaparad  with  last  year  in  the  week's  reoeipta  of 
M,000  balaa.  Kxporta  from  all  India  porta  reoord  a  gain 
«f  4.M0  balaa  dnnng  the  week  and  ainoe  September  1  show 
■a  anaaa  of  45.000  balaa. 

AunaviNua  Baonm  ard  Saimsm  of  CknTOM.— 
Aroag^  affaacamanta  we  made  with  Meaara.  Da vjh,  Benachi 
HOe^iOf  LlTorpool  and  Alexandria,  we  now  reoeive  a  weekly 
•abla  of  the  movementaof  cotton  at  Alexandria,  Egypt.  The 
CeUowinc  ara  the  reneipta  and  ■hipmenta  for  the  past  week 
■ad  for  taa  oorraaponding  weak  of  the  previous  two  years. 
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Baaslatelaai 
ItaavaM 
■MMaaaa. 


•1... 


1*91. 


M0.009 


1897. 


•09.600 


1896. 


380,000 
4,415,000 


ffM« 


1!@ 


ffM* 


1. 


nu 


tl.OOO  131,000   8.000  1 4 1. 000 1  1 4,000' 1 6 4.000 

laaau „li4,«oo.isi.ooo  ia,ooo  iai,ooo,|U,ooo|ri4.ooo 

l96aoal«4«.aooi .« i.o<o|i7i 


2,0001  IH.OOOl39a.000 


*A«aaa»  

*  or  •alaaja  '«««n«a  to  UM,  7.3 1*  baUc   to  1897,  16.496  baUt; 
toiaa«,iS.Tntalaa. 

oab.e 


KAWma<TCa    44BK«r.— Our    report    rec«>lre<l    b 
to^lgtit  from  Masehaat^r  atatea  that  the  market  Ik  nuie  t 
for  yaraa  aad  atoady  for  ablrtlnga.    Stocks  of  goods  aro 
aaiac.    W«  (tva tka Sftai  for  to^ar  balow  and  leave 
)  for  praatoaa  waaka  or  Ihia  aad  laat  foar  for  eompanao  n . 


ama*.  jkM- 


«■  ta.  a.    ^  •- 
•«%i  li  esaf  7is 


X^ 


a 
t  aU 


«  1 

.41 

•aif  4  t 

— «»   4    1 


a*"^ 


Ottn 

MU. 
VpUt 


s, 


VHft. 


n» 


UOtm. 
tmSC 


A.       «. 

aii|»-6Hji 


».    4. 
•6    8 
•6    7i« 


7>s 
8 

8 


•  8    ?■« 


tiUBOPEA.!!     COTTOX     CuNSUMI'TlON     TO      UECIiHBEIt     I.— By 

oabte  to-day  wa  bava  Mr.  Ellison's  cottoa  tigure'<  brought 
down  to  Daoamber  1.  We  gire  also  revised  cotais  for  last 
Tear  that  oooipariaon  may  bi  mule.  The  spinners'  takinjo 
in  actual  bales  anJ  pounds  have  been  as  follows: 


OSIstw  1 10  Deetmbt  1. 

enatBriUUH. 

OonUntnL 

fMa<. 

r*r  laas. 

rakloas  br  sptaaen. .  .balM 
▲veraca  welxht  of  bale*  lbs 

608,000 

497 
299,191.000 

624,000 

490 

SOS.740,000 

1.2-26,000 

493-4 

604,934,000 

Per  1897. 

Tsklam  by  splonars..  .balM 
Avanwe  welabt  of  balek.lbs 
Taklnca  In  pnaod* 

661,000 

603 

«8I.87«.«'0 

613,000 

503 

307.A46.0OO 

1,173,000 

502-5 

589,522.000 

Acoordini{  to  the  above,  the  average  woixht  of  the  deliveries 
in  Oreat  Britain  is  407  pounds  per  bale  this  season,  ascainst 
3C3  poanda  during  the  same  time  last  season.  The  Goacineaukl 
deliveriea  averaife  19)  pounds,  against  503  pouals  last  year, 
and  for  the  whole  of  Earooe  the  deiiveriea  average  493*4 
pottnds  per  bale  against  502-5  pounds  last  season.  Oar 
diapatob  alao  givea  the  full  movement  for  this  year  aal  last 
fear  in  balea  of  000  poanda. 


Oct  1 10  Die.  1. 

1898. 

'                1897. 

Sate*  of  500  <«t.  MM, 
OOOcomWoiI. 

JHMUn 

OotUt- 
niu. 

touu 

Sreai 
BrUa*. 

31. 
863 

Omu- 

IMIW 

183 

616, 

Tola- 

Bplaaers'  itook  Ootl. 
Taklogs  to  Dec.  1 

106, 

698, 

705, 
686 

170 

67,0 
67.0 

483. 
611. 

1,104. 
730, 

384 

601 
1,209, 

1,810 
1,356 

~6r" 

167,0 
167.- 

214 
1,179, 

694 
620 

799 
633. 

1,893, 
1,308. 

Oonsampi'n.  8  weeks. 

Spinners'  stock  Deo.  1 

74 

66,0 
66.0 

111. 

86,0 
86,0 

186, 

Wmkiif  OoniumpUon. 
OOtomitltd. 

In  October 

In  Itovember 

90,0 
90." 

151,0 
161,0 

JoTE  Butts,  Baooino,  &c. — The  market  for  jute  bagging 
baa  been  very  qniet  the  paat  week,  the  seaaon  being  abant 
over.  Quotations  are  lower,  the  close  to-night  being  at  SJgC. 
for  \^  lbs.  and  6>jfc.  for  2  Iba.,  standard  grades.  Carload 
lota  of  standard  brands  ate  quoted  at  6>^o.  for  1^  lbs.  and 
6}^c.  for  a  lbs.,  f.  o.  b.  at  New  York.  Jute  batts  continne 
very  dull  at  'OOc.  for  paper  quality  and  l^c.  for  mixing. 

OomSTIO  KlPOKTS  OP  OOTTO.I  Manofactuebs.  — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  October  and  for  the  ten  months  ended 
Oct.  31,  1898,  and  for  purposes  of  comparison  like  figures  for 
the  oorraaponding  periods  of  the  previous  year  are  also 
preaented: 


0/  ManjifaetuTu  af  Oot-I  VwtU  raatnt  Oct.  $1. 
•a*  (Mtortd  and  im«ilar«4) 


jDiMd  KIngaom jsMi 

rruo* " 

jamisar  

JthoreoaolrlM  m  Itnrop*-... 

Snush  North  Amarloa 

>ntnl  Amcrloan  Biato*  sad 

Brltlib  llondaru 

Mtiloo. 

Santo  DonilDso 

.Qb* 

PsMto  Rloo _ 

Ottasr  W.  Indlei  a  BermuiU. 

vrswiuno  uapablle 

Srull  

□nltod  BUtM  of  ColombUi... 
OuoraoaaulM  In  8.  AboiIm 

*miaii''iiMtin(iimV.!'!!!!li'.' 

Boos  Kong 

Japao .,, 

ariu  Pomm'd*  In  A  a>tr»la>ls 
Other  A9la  and  Ownlcn.... 

ACnos 

Oib«r  eoanirls*. 

Totkl  TT«t  of  kbo*« 

Total  TalsM  of  sboTS 

fkiM  par  yard 


fataM  a/  aMar  MmnH}ael%nt  a/ 
OWIan  aspartaS  (»— 

OoUodBlMaoB 

rraaea 


var^wor .^^ 

niMraoaBtrtaaIn  Baropa 

Srltlah  NortbAaartea. 

Oaotral  Aaartaan  Stataa  a  BrttUb 

Hondniaa 

tfazlao.... 

ito  Doalaao 


rnrw  BlaO., 

Otfear  W.  iDdlM  and  Barma4a-_. 
AJMiUna  Uapnbllo 

^itUd' atataa' o{  CoioWbia! '.'.'.'.'.'.'. 
()tbar  aoantrtaa  In  80.  Amarlaa. . . 

China 

«>it4>h  Baat  Indlaa. 

Uona  Bona 

aritiab  AaitralMls 

TtfeOT    soaaUMs    la    Aala    ana 


OMMIM. 

Maaiioiia 


tau)  *•>■•  of  otbar  ■»bi>m 
tana  of 


aM»Maf  valao  of  all  onMoa  aoodt 


M86. 
MS.ii; 


IS.ISS 

kJ.ilS 

7I1.WS 

1.1(5.6^7 

e»,4«o 

MSJiH 

iia.Mt4 

I.17<,U« 

S4t.ty4 

7»».«»7 

»SS.S«1 

<.474.7M 

11.7rU,SU 

&&S,«)I 

IKI,77« 

«7,ni« 

141,410 

8.1I7S60« 

9M,\ei» 


«T.M».S»a 


|l.Su«,tOS 
t-047S 


fSO.Wl 

WIS 
11.5SS 
11.4SS 

ut.6ati 
I7.4as 

a«,M4 
ijnt 

t,07S 
1,047 

ia,«M 

6,07fi 

t.eos 

4.Aai> 
i.ssn 
1,-|8 
4>7 
MO) 
10M8 

17.441 


1W7. 


004.816 

ie*,«i» 
iM.4e» 

t97,4WS 
SO0,5M 

4<3.!(lll 

206.V7.S 

M.4S8 

I.V60 

l,e5!l.87S 

IIO.MK 

7IMSS 

«,OCI,,Mr ' 

8,M7.HiO 

1,607  10. 

33.116 

COO 

et,6«v 

t,3l2.6IV 

2.«83.l>«« 

|-,.13ll 


oct.ai. 


use. 

8,M7,0<'3 

80.44  • 

SMI.ai6 

1,I»S.447 

16,280.830 

v.lSk.OUl 

().0S«.776 
a.7ue.h3S 

<4t>.aa< 

«i,4a8 

I0.(>»i.ite< 

2,0»<.751 

7,l.71,M.l 

6.081. 60t 

t6,<l4.»40 

1S1.>  86,000 

«.UV<I,8I2 

1118,1  IS 

«IU,^«1 

I.S«.2M 

S,6«0,1lli» 
6II.8S6 


1897. 


18.338.3S 


t«lU,6«l 
•-0604 


|3B,t38 

ica 

ll,«47 

6,66» 

U&4W 

0,U>l 

tT,t67 
MO 

4JM 
Z44S 

lot 

1.130 
11.1I0 

S4,4«U 

».«d; 

3* 


•1,8»«.8S3! 


•SS4.7*4 
•UM.336 


Ma70M74 


•M,7«il.t8< 
•-04  76 


4.8«7 
I4;.1M4 
•7,6«a 

i,»ia.t88 

183,843 

socim 

1>»,864 

14.100 

1.S78 

88..^^4 

87.740 
SI.H7S 
83.136 
SS.870 
I4,6I« 

ii.»n 

14l>,«80 

986.017 

86.448 

4.030 


•3.800.SI3 
•IS.163.704 


7.360334 
«0S,S6S 

1.886,010 

817,atS 

13.37L830 

8,840,611 

4.8C7.143 

13<S.01S 

188.844 

64.877 

ll,S60,«3S 

I.448.388 

e,6ll6.l6« 

6.186.764 

10.0.1.78S 

ll!r,»7  6,033 

«,eoi.S8S 

ldl.344 
<.3»8,»4« 


18M7,9«4 

16.717.810 

lU.in 

^984^016 


tl3.1ia.6«6 
1-0618 


•38a.tse 

east 

1)1,610 
87  471 

1.3(16.730 
177.141 

249,849 

18,618 

14.MT 

3.<99 

71.118 

40.493 

48.673 

«8,ll00 

88399 

18.31S 

1,977 

7,400 

IIO.COS 

167,791 

60,388 

6,748 


•8,113.168 
•18.833.788 
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716 
423 


2,638 
400 
164 

400 

486 


768 


AtJQCSTA  (Ga.)  Strike.— As  the  strikers  remain  firm,  all 
attempts  to  run  the  Augusta  (Qa.)  mills  have  been  aban- 
doned for  the  present.  It  is  stated  that  operations  will  not 
be  resumed  until  the  operatives  are  willing  to  return  at  the 
reduced  wage  scale. 

Shipping  News. — As  shown  on  a  previous  page,  the 
•exports  of  cotton  from  the  United  States  the  past  week  have 
reached  276,859  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  balr.t. 

■■w  YOBK— To  Uverpool.  persteamer  Cymric,  7,780 7,780 

To  Hall,  per  steamers  Colorado,  131  upland  and  250  3ea 

Island...  Massapequa.  135  upland  and  209  Sea  Island... 

To  Manchester,  per  steamer  Sallust,  338  upland  and  85 

Sea  Inland \"'\ VXVA 

To  Havre,  per  steamers  La  Gaaoogne,  1,301  upland  and  240 

Sen  Island.... StratMeven. 639  upland^ .     2,180 

To  Bremen,  per  steamers  Siale,  2S7.. ..Weimar,  2,381 "  «'>'» 

To  Bamiiurg,  per  steamer  Phifniola,  4ti0 

To  Rotierdam,  per  steimer  Rotterdam,  164 ^  •■jir-- 

To    Antwerp,    per    steamers    AraKonla,    2C0 Brltlan 

Trader,  200 -^a--";^:— 

To  Copenhagen,  per  steamers  Qeorgtog  I.,  263. ...Thing- 
valla  (additional).  2SS ....-- 

VVW  ORLKANH— To   Liverpool- Deo.  13— Steamer   Navigator, 

4,869....Dec.  14— JteameiTraveller,  6  134  10,953 

To  Belfast— Deo.  12— Steamer  R  tmore  Head,  2,920 2,920 

To  Havre-Dec.  13-Steamer  Istrar.  13,01s» 13,019 

To  Bremen— Deo.  12-Ste»mer  Imaum,  1^,767 Dec.  13— 

Steamer  James  Tucker.  7,*78 Deo.  16— Steamer  Sled- 
more,  4,836 24,681 

To  HambuFK-Deo.  12— Steamer  Parthla.  850 850 

To  Rotterdam -Deo.  14-Steamers  Paddlngton,  and  Staln- 

tonda'P,  1,100 1.100 

To  Copenhagen— Dec.  12— Steamer  Louisiana,  76>» 

Last  veek  Arabia,  for  Hamburg,  took  1,231  bales,  and  300 
bales  went  to  Lisbon  on  brig  Alvaro. 
OALVBSTOlf- To  Liverpool- Deo.  10— Steamers  Vellefla,  7,001; 

West  Indian.  6,325 Deo.  13— Steamer  Otterspool.  8,520 

Deo.  14- Steamer  Benedick,  5,802. ...Deo.  15-8teamer 

Indnna,  11,«35 39,186 

To  Havre— DfO.  h— Steamer  Ethelreda,  6.071 Deo.  lO— 

■      Steamer   Mount   Lebanon.    5.4  93...  .Deo.    12-  Steamer 

Caxo,  5,713.. .. Dec.  15-SteamerCheronla.  9,095 •.*6,372 

To  Marseilles- Dec  10— Steamer  Crown  of  Arragon,  50 60 

To  Bremen— Dec.  14— Steamer  Fronhlield,  7,015 •  7,015 

To  Uaiul)urg-Deo.  8 -Steamer  Wlleyslkc,  310 Deo.  12— 

SteaintT  llolrofeld,  1,185 1,495 

To  Antwerp    Dec  10— Steamer  Mlddleham  Caatle,  2,075. . .     2.075 

OOBPDB  Ohkisti,  Ac- To  Mexico,  per  railroad,  571 571 

PisSACOL*— To  Liverpool— Dec.  15-8teauier  Madrlleno,  5,0.'iO     5,050 
Satahnah- To  Bremen— Deo.  12 -Steamer  Pembrldge,  8,912 

Dec.    13-8teamers    Breconshire.    11,800;     Derwent 

Holme,  7,208  ..  Dec.  15— Steamer  Horda,  6,001 Deo. 

16-SteamerHomcwood,  6,4J0  40,411 

To  Hamburg— Dec.  14— Steamer  Horda,  600 600 

To  Oporto-Deo.  4— Bark  Conoettina,  500 600 

To  Baroelooa-Deo.l«-Steameralenlsle,  6,216 6,2)5 

To  Genoa-Dec.  12— .''teamer  Madeline,  8,200 8,200 

Charleston- To  Bremen— Dec.  14— Steamer  Flnnlaod,  6,775..     6,775 

To  Barcelona  -  Dec.  1 4- Steamer  Hed wig,  6,800 6,800 

Wilmington- To    Liverpool— Dec.   15— Steamer  Buckingham, 

9,514 9,514 

To  Bremen— Deo.  14— Steamer  Kassala,  14,495 14,495 

NORFOLK— To  Hamburg-Dec.  13— Steamer  Hlllbrook,  300 3'K) 

Nbwi-ort   Nkws- To   Liverpool— Dec.  14— Steamer  Rapldan, 

3.531 ^7. 3,531 

Boston— To  Liverpool— Dea.  6-Steamer  Pblladelpblan,   792 

Dec.  7  -  Steamer  Corinthla.  2.318 Dec.  8— Steamer 

New  England,  3,259 Dec,  10— Steamer  Roman,  3,559 

...Deo.  12— Steamer  Sagamore,  3,032 12,960 

To  Manchester- Dec.  6— Steamer  Cynlhlana.  3,686 3,686 

Baltimork— To  Liverpool -Dec.  10— Steamer  Vedamore,  3,556 

Deo.  14- Steamer  Templemore,  2,777 6,333 

To  Belfast— Deo.  10— Steamer  ImtA  Dufferln,  1,700 1.700 

To  Havre -Dee.  9-  Steamer  Al  f,  300 300 

To  Hamburg— Deo.  12— Steamer  Arcadia,  1,840 1,840 

To  Rotterdam -Dec.  6— Steamer  Nerano,  b06 Deo.  9- 

Steamer  Patapsco,  600 1,206 

Philadelphia— To  Liverpool— Doc.  2— Steamer  Waealand,  201        201 

Total.... • 276,889 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 

Oreal    freneK    Oer-  —  Oik.  JFrope-^  Mexico, 


Uverpool,a8ked.d. 
Do       Jan..d. 

Havre e. 

Bremen e. 

Hambnrg e. 

Amsterdam e. 

Beval,  V.  Hamb..e. 
Do     V.  Hnll...e. 

Botterdam e. 

Oenoa,  Jan e. 

Trieste,  Jan e. 

Antwerp d. 

ahent,v.Antw'p.d. 


BtUur. 

Mon. 

IVie«. 

Wednet. 

Thur$. 

.... 

.•«> 

.... 

.... 

.... 

sot 

30t 

301 

301 

sot 

40t 

40t 

401 

401 

401 

35t 

351 

35t 

351 

351 

35t 

85t 

35t 

351 

35< 

37Ji1 

S7iiit 

35t 

351 

35' 

50t 

50t 

501 

501 

501 

44t 

441 

441 

441 

441 

3Sf 

351 

351 

351 

S5i 

40O42I 

40^421 

409421 

40®42i 

403421 

42 1 

42t 

421 

421 

421 

'sa 

»3. 

Osa 

Osa 

^33 

»1« 

»1« 

»1« 

h» 

^lo 

Fri. 

301 
401 
351 
351 
361 
60t 
44t 
35' 
403421 
421 
Ost 
he 


I  Cents  net  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


jales  of  the  week bales. 

Of  which  exporters  took . . . 

Of  which  speculators  took. 

9a  es  American 

Aetna  export 

Porwarded — .. 

Total  stock— Estimated 

Of  which  American— Estm'd 
Total  Import  of  the  week 

Of  wlilch  American 

Amount  afloat ...... 

Of  which  American 


.Voo.  25 


70,001' 
4.30C 

10,300 

61,000 
7,000 

72,000 
816,000 
759,000 
133,000 
125,000 
487,000 
486,000 


Dee.  2 


63,000 

1.000 

6,600 

59,000 

5,000 

79,000 

973,000 

878,000 

211,000 

195,000 

441,000 

440,000 


Dee.  9 


69,000 

4,500 

2,'JOO 

62,000 

5,000 

108,000 

1,113,000 

1,022,000 

2  <3,000 

239,000 

374,000 

373,000 


Dee.  16. 


67,000 

2,500 

2,200 

61,000 

9,000 

81,000 

1,158,000 

1,059,000 

135,000 

112,000 

373,000 

372,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  D^c.  16  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apot. 


Market,  ) 
1-45  T.  u.\ 

Kid.  Upl'ds. 


ialea 

SpecAexp. 


Fuhiret. 

Market,  i 

1:46  P.  U.I 

Market, 
4.  P.  M. 


BaCday. 


Quiet  but 
steady. 

36jj 

7,000 
500 


Qalet. 


Bareir 
steady. 


Monday. 


Fair 
business 

dot  UK. 

10,000 
1,000 


steady  at 
l-N  ad- 
vance. 

Barely 
sceaay. 


Tueiday. 


Pair 
buBlaess 

dOlQK. 

36sa 

10,000 
1,000 


Quiet  at 
partially 
1  «4  adv. 

Barely 
steady. 


Wtdfday. 


Quiet. 


3&,8 

8,000 
1,000 


Barely 

steady  at 
l-tM  dec. 


Steady. 


IKurnPy 


Steady. 

35sa 

10,000 
1,000 


Quiet. 


Barely 
steady. 


Friday. 


3^ 

10,000 
1,000 


Quiet. 


Quiet  but 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
olause,  unless  otherwise  stated, 

l^r  The  price!  are  given  in  pence  and  64(A<.    Thut :    2  63  mean  * 
a  63-64d..  and  3  01  mtan$  3  l-64d. 


Dee.  10  (o 
Die.  16. 


18>s 
P.M. 


Bril'n.    porti.   many. 

8,919    2,180    3,038 

13,873  13,019  25,531 

39,186  26,422    8,510 


North.  South. 
l.O'O 
1.868 
2,075 


<fe.    Japan.    Total. 

16,187 

, 54,291 

671    76,193 

571 


O.UOv      ..•••■      .-••■•  -**>•■      ••**>•      ••■••• 

41.011     14.916    

6,775    6,800    

9,614    14,495     

30O    

OfOoA          «*••*•          •■«««■*  *«*»«»          ««*«■«          «••••« 

16.646    ...■«.       ..-•«  ......     ....■•    ■«■••• 

h,033       300    1,840    1,206    

^vL        ......        ......  ......        .....a        ...... 


5,050 

55,926 

l».57.^ 

24,009 

300 

3,531 

16.646 

11,37H 

201 


New  Tsrk. 
H.  Orleans. 
Galveston. 
Oor.  C.  Ac. 
Pensacoia. 
Savannah.. 
Charleston 
Wllmlngt'n 
Norfolk... 
H'p't  News 

Boston 

Baltimore. 
nUl'delp'a 

Total....l04.953  41,921   /o/^foo    6,199  21,715       571     276.859 

To  Japan  since  September  1  shipments  have  been  15,111 
bales  from  facilio  Coast. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Brrrr,  steamer  (Aust.),  at  New  Orleans,  loading  for  Oenoa.  A  fire 
on  the  wharf,  Deo.  l.<,  damaged  150  bales  of  cotton  coDslgneil  to 
steamer  Betty. 

JOH-v  Howard,  stem-wheel  freight  and  passenger  steamboat,  plying 
between  New  Orlc«ns  and  Ouachita  River  points,  was  burned 
night  iif  Dec.  1 1  at  Columbia,  La.  No  lives  were  lost.  The  boat 
had  about  1,000  bales  of  cotton  aboard. 

Lacroma,  Fiteamer  rAnst.),  from  New  Orleans  via  Trlento,  •fee,  took 
Are  at  Plump,  but  the  flre  was  afterward  eztlugutshed;  vessel 
and  cargo  slightly  Injured.  Only  32  bales  of  cotton  have  sus- 
tained slight  damage. 

Matthawan,  steamer  (Anier.),  from  Oalveston,  Deo.  1,  for  Boston, 
and  due  at  that  port  Dec.  1 1,  arrived  in  New  York  Harbor  to-day. 
Bbe  has  7,962  bales  of  cotton.  Fire  was  discovered  In  her  cargo 
Nov.  30,  but  was  helleve<l  to  have  liean  extinguished  before  sail- 
ing. Dec.  1. 

!  Cotton  freights  at  New  York  the  past  week  have  bceo 
"M  follows. 


December.. 

Dec. -Jan 

Jan.-Feb 

Peb.-March. 
Mch.-AnrU.. 
April-May . . 
May- June... 
Inne-Jnly  .. 
July- Aug... 
Aug. -Sept... 
Sept.- Got... 
Oot.-Kov 


d.      d. 
3  04  3  05 

3  0.j|3  04 


Sat. 


1 

F.M. 


non. 


Tnea. 


1:45 

P.M. 


d. 
3  06 


4 

P.M. 


d. 
3  06 


3  06'3  05 


3  05  3  04  3  01)  SOS 


d. 
306 
3  06 


3  08 
3  06 
3  07 
3  08 
3  09 
3  09 
3  10 
3  10 
3  10 


3  05  3  07  3  07 
3  06  3  09  3  (7 
3  07  3  0!)  3  08 
3  07  3  09  3  09 
3  18  3  10  3  10 


00  3  11 
3  0913  11 
3  09  3  11 
3  0913  1  I 


3  10 
3  11 
3  10 
3  10 


1:46 

P.M. 


4 

P.M. 


1:46 
P.M. 


d. 
3  05 

3  05 


3  06  3  05 
3  07'3  06 
3  07|3  0e 
3  08  3  07 


3  09 
3  10 
3  10 
311 
3  10 
3  10 


3  0!- 
3  09 
3  09 
3  10 
3  09 
3  09 


^re«. 


d. 
3  0^ 

3  04 
3  04 
3  05 
3  06 
3  07 
3  08 
3  08 
3  09 
3  09 
3  09 


4 

P.M. 


d. 
3  07 
3  06 
3  06 
3  07 
3  07 
3  08 
3  09 
3  10 
3  10 
ill 
3  lt> 


Ttaara. 


1:46 
P.M. 


3  09  3  11 


d. 
3  05 
3  05 
3  OS 
3  06 
3  06 
3  07 
3  08 
3  09 
3  09 
3  li> 
3-09 
3  09 


4 

P.M. 


d. 
3  05 
3  05 
3  <>.•> 
3  06 
3  06 
3  07 
3  08 
3  09 
3  09 
3  10 
3  09 


Frl. 


1:46 

P.M 


d 
3  03 
3  03 
3  04 
3  04 
3  05 
3  06 
3  07 
3  07 
3  08 
3  09 
3  08 


3  09  3  08 


4 
P.M. 

d. 

304 
3  04 
3  04 
3  05 
3  06 
3  07 
3  08 
3  08 
.J  09 
3  10 
3  09 
3  09 


BREADSTUFFS. 

Fbidat,  December  16,  1898. 

Business  in  the  market  for  wheat  flour  was  quiet  early  in 
the  week,  and  there  was  some  shading  of  prices  to  make 
sales.  Subsequently,  however,  following  a  stronger  turn  to 
the  market  for  the  grain  there  developed  a  better  tone  and 
demand  improved.  The  home  trade  was  a  more  active 
buyer,  and  exporters  showed  increased  interest;  prices  in 
some  instances  showed  advances  of  5c,  Advices  from  the 
Northwest  reported  fair  sales  for  export  during  the  latter 
part  of  the  week,  Rve  flonr  has  had  a  fair  sale  at  steady 
prices.  Buckwheat  flour  has  been  steady  at  unchanged 
prices.  Com  meal  has  had  only  a  limited  sale,  but  values 
have  been  well  maintained. 

Speculation  in  wheat  for  future  delivery  was  moderately 
active  during  the  latter  part  of  the  week,  and  the  tendency 
of  prices  was  toward  a  higher  basis.  Monday  the  market 
was  easier,  prices  declining  under  cable  advices  reporting  freer 
oflferings  of  wheat  from  Russia  and  a  larger  increase  in  the 
world's  visible  supply  than  had  been  generally  expected, 
A  fallirvg  cS  in  the  export  demand  also  had  its  influence 
against  values.  Subsequently,  however,  there  was  a 
firmer  market,  a  material  falling  off  in  the  crop 
movement  in  the  Northwest  and  crop  damage  re- 
ports from  Argentine  were  the  principal  strengthening 
features.  Owing,  however,  to  the  approach  of  the  holiday 
season,  the  export  business  continuea  limited.  To-day  the 
market  was  fairly  active  and  higher.  The  crop  damage  re- 
ports from  Argentine  attracted  outside  buying,  and  this,  to- 
gether with  stronger  foreign  advices  and  buying  by  shorts 
to  cover  contracts,  advanced  prices.    The  spot  market  was 
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mHi.  MitMk  The  Mir*  for  uport  hen  ud  *t  oatportx 


OMkwkwt  t  »k 


«r  «o. 
71 S 

70% 


s  uio  vnrTBm  ni  NBW  VOBK. 

76\  76%  77  7951  77% 

7m  71%  71»i  73'.  74 

7«H  7S««  78  74%  755 

70  70%  70««  71S  TS% 

•o  a  •TBiao  I*  raicAGO. 

__        Jfwt.       rW««.      Werf,       Thur:      FH. 
ftj«£lSr»35....:.    OiC       04  04'.       64%       ««♦       6«V, 

todtea  eora  fatiurw  hare  reooiTod  «  limit**!  •monnt  of 
tlNMllim  ud  tbar*  baa  bcon  a  (radnal  bardeoinc  of  pricro. 
ruwias  adTtooa  tiaro  bara  llrmar  and  the  movement  of  the 
«t0PMi baM liaitrd.  attboaub  tbU  baa  bean  largely  due.  it 
1b  oataBadi  to  lb*  ecarciiv  of  freigbt  can  to  carry  aoppliee 
Oaly  a  Modarata  Tolnme  of  bnnineee  has  bean  tran*act«<l  ia 
Soapot  markat,  a*  with  the  approach  of  the  holid<iy  seaaon 
aipotvr*  bare  be«n  witbHrawing  from  the  market.  To  day 
tkaiMwketwa*  (airly  aci ire  and  ateadier  in  sympathy  with 
tkaadvaaea  ia  wh>«t.  Tbo  spot  market  was  steadier.  Sales 
tot  azpotta  here  aotl  at  oatporU  were  325,000  bnsbela. 

•aiLT  OMflao raicaa or  ao.  a  aizao  ooaaiaNKW  YOBK. 

aat.       Jfaa.    r«M».      W»d.     Thun      fn. 

B,v_r«,l>      41  40%      41  40''»       41H        41', 

SSUctIoM^  »«•      »a         39>.       SaC       39%        39J, 

TSujUrT^  >•         *•>•      39%       89>i       40  40>« 

aalLT OMNOW  raicaa  OF ao.  a  mzBD  coaa  m  CHICAGO. 

tmt.       JTm.      Ttu*.     Wtd.      Tkurt.      Fri. 

I>M.«aU«arrla*l*T 33't       83  33%       83%        |3%       34<« 

■SwSaKwTlaator  ....    saS       84%       S«H       84%        84'%       W 
i9«Su«&^TIl»T....    34%       84%       S»  34%         35%       8S% 

Oato  for  focnre  dalirery  in  tb»  Western  market  have  been 
qniei,  bat  oa  aoioa  ■  nyiog  by  shorts  to  caver  contracte. 
Itsited  offerings  and  a  light  movement  of  the  crop,  together 
wWk  ermpatbT  with  the  improvement  in  other  grains,  the 
taadcBcy  of  pric^  ha*  imn  towards  a  higher  basis.  The 
( sarfcat  baa  !>•««  Urmer.    Locally  there  has  b«en  a  fair 

1  fMm  the  boma  trade,  and  aa  ofteringe  have  been 

HaHad  pricas  have  advanced.  To-day  the  spot  market  was 
teirly  active  aod  flrioer.  Toa  ealea  inclnded  50.000  basbels 
for  ezport. 

nalLT  ctoaiao  raicaa  or  OAVS  IK  .^BW  TOBK. 

ML       Jfea.     Tim.      Wtd.      Thnr:     Fri. 

■»SBUaa.*tor ^    81  81  81%       31%       31  SS>4 

KtCSnTelav 33%       88%       33-.       33  38%       34 

•an,*  euMHO  raicsa  or  ao.  8  ■isbd  oats  i«  cHICAijO. 

tmi.       Jfaa.     ISm.       Wtd.     Tkurt.     FH. 
Paa.4allv«Tta  rl«T....    a&%       35%       30%        38%      36%       36% 

fSSltvwyta*l«T 85%       3<  86%        36%      36%       26% 

Byv  kM  bad  a  uoderaie  sale  for  export  and  prices  have  ad- 
VMecJ.    Bariev  has  been  dnil   acd  prices  qnutad  have  been 
lamaly  BoautniJ. 
fnUoariag  are  the  closing  quotations : 
rvouB. 


NW    M8ft 

S4A   aaoo 

«0Q    •3  75 

aes  asoj 

8  80    04  80 
8  80    asss 

.  ..   sao   0440 
la  aaefe*  sell*  M  pi  !•■■  Below 
oaAia. 


r»Mnl,  winter 83  50  as  80 

aty  ailU.  Bxtta*  .  4  20  a4  45 

Ito*  floor,  tapertloa  3  90  as  35 

-          •        Joor...    195  as  05 


3  00    a3  15 
3  30 


Wsatara.eta.. 
Braadrwlae  . 

uoa*  tor  harrr)* 


a.  a 
Bara  OalaUi.  !•«  t  ■0%aat% 
infe'Bl>«i<<ii.  f-  1  7A  076% 
tt*  Wism.  .S«  3  70  077% 
•cttavB.  •»  1  .  73  a74% 
'  a'4.»ir»«h.  3l%e)i3% 
....~  S«%f8T 

BiiMi ^  S3%«»a% 

rhll*  .  ...„     3S%«M% 


aalTB 

Ve.iwi 


•  em,  pBi  bBsb- 

Wariam  mlied 

Ko.  amxad 

WasMra  Tallow  ... 
WMlera  WUte 

Wastam.  |'«r  baah 
Mala  Bad  JMnay... 
Barlar— Waaun, .... 
raadlaa 


i»%S4I% 

3»%041% 

40%  •4)1% 
40%«42% 


59%  (61 
56    059% 
53    euo 
43%S47 
■Tar  aikariaaiaa  aaaall*  vtvaa  bare  aaa  aaca  l-il4. 


THE    DRY    GOODS    TRAOi 

Naw  YoRM,  Prioav,  P.  M.,  December  18,  18i>8. 
Tha  cottoa  goods  diviaion  of  the  market  has  again  rnlej 
ta  OMrt  dirrctlona  dariOK  tb«  week,  with  the  print 
**~t1*^~  Ita  BBOat  remarkabl*  feattire.  RagnUr  priut 
I  feiara  advaaead  to  t^c.  per  yard  and  other  makri  to  a 
nialtva  biaia.  This  Is  a  rl*e  of  Ho.  par  yard  within  a  month. 
■adllMiurktt  ia  apparently  (uily  aa  stroog  now  as  at  nnv 
ali98  of  Ita  oparard  progreaa,  rapid  as  that  has  hern.  The 
BMral  dataaod  for  both  staple  and  fancy  oottons  keeps  np 
waO  aad  a  really  good  battneas  for  the  time  of  y^^nr  is  ooioK. 
n*  41ai>ibatioo  of  seasonable  marchas'l)  lailers  is 

atfB  WtlTa  aad  they  are  worklni;  into  •  liap«  for 

Mhanri  ytaparatloaa  for  their  sDring  tra«-  .motieTs  are 
fOB  tMi,  as  thair  pvrenaae*  for  nizt  season  hnve 
mIm4  a  larmr  total  in  the  aggregate  than  ntaal  at 
IMS  tlBM.  Btoeka  In  first  hands  are  raraiy  urge  in(livi<lu«llv, 
Md  ta  tha  agmgata  are  smaller  ttiaa  ha)d  at  any  time  for' a 
laaB  pwiaJ.^Tha  coarvr  nf  tbe  wooloB  foods  msrket  has  not 
4Mm4  aay  spedal  featnre  tbia  arack  in  either  men't-wear 
CBhrtMor  dfaaaiooda. 
WeetBli  OooiM^— Tha   raotdar   demand  for  men's-woar 


ita  Ught-waighla  for  aprinx  has  hern  np 

"        kII 

deSt  for  hiaok  aad  Maa  ataplea.  aad  most  fancian  n 
««ll  aad  trvaaatar  ta  prtoa.    Ia  heavy-walghta 
**n  la  «OTy  nula  dolag  la  tha  narkat  opanly 


tonaratavafacahat  aot  aMaaatMr  aaltafaetory.    ThecH 
lacMe«yfor  hiaokaad  MaaX^aa. 


fancies  are 

for  next  fall 

bot  a  qoift 


ThaM.lllB|«arallyi 


I  la  ta  priiaraai  on  private  t*rm« 
1,  hardly  promiaa  a  lirm  mar 


kat.  Satineta  and  di>rskin  jeans  inactive.  Bnslness  iu  over- 
coatings has  b-en  moderate  without  change  in  prices,  and 
sales  of  cloakings  of  lim'tod  extent  at  irregular  prlcea. 
Flannels  are  slow  of  s  tie  aod  blankets  in  qniet  request;  pricea 
unchanged. 

DoMBSTio  OoTTON  tilooos.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  December  12  were  3,474 
paokagaa,  valued  at  |lrt2,5<.i7.  their  'iestlnatioo  t>eing  to  the 
potato  speoified  in  the  tables  below: 


Waw  Toaa  to  Oac.  13. 

1898. 

1897 

rack. 

ainesJan.]. 

Wfk. 

atnt*  /on.  1 

QreatBdtalB 

3.^ 

3.134 

46 

4,197 

9 

983 

85 

3.065 

Ohlaa 

148,009 

1,167 

105.911 

India 

11,301 

1.097 

16.863 

AraUa 

bV7 

83,716 

750 

V3,146 

Africa 

54 

11,487 

5ci 

19.350 

West  iDdlaa 

581 

15,479 

29i> 

14,659 

Mezloo ^ 

58 

4.368 

61 

8.2;3 

Oeatral  Amaiira. 

523 

8.147 

AM 

7,379 

Sontb  Amartoa 

1,608 

6a,l44 

663 

48,419 

Other  Oo  on  tries 

49 

14.914 

77 
4,891 

4,908 

Total 

3.474 
3,884 

303,806 
23,947 

346,01 » 

China,  vU  Vanoonver*.... 

16,166 

Total 

5,798 

337,453 

4.291 

362.185 

■  Prom  New  iciuciana  mill  polnta  direct 

The  valae  of  the  New  York  exports  for  tde  year  to  date 
has  been  (l0.8>.'i,99S  in  1898.  a;aiDsr  fg.Al.t.UO  in  1897. 

Tbe  upward  tendency  of  the  marker,  for  brown  cottons  has 
not  been  checked  and  advances  of  ^c.  have  been  generall  y 
secured  in  standard  and  3  yard  sheetioKS  and  drilis  and  in 
4  yard  sheetings.  Fine-yarn  gray  goods  are  strong  an«l  ^-jc.  to 
8-1  Ac.  higher  than  a  week  ago.  In  bleached  cottons,  mediam 
gradeaof  tbe  Hope  and  Blackstone  4-4  order  are  advanced 
Vo.  aud  in  36-inch  64  sqaare  bleached  He.  p«r  yard.  Wi^e 
sbeotingi  are  tending  upward.  Cotton  nmnels  and  blankets 
&rm.  Denims  and  ticks  are  without  change  in  price,  with  a 
fair  deiuan'i.  Other  coarse,  colored  ottona  quiet  and  nn- 
ohtngeii  Kid-fiai3bed  cimbrics  firm  at  I'^gC.  for  64  squares. 
Sbirtia((  priat.i  generally  Mc.  hieher:  other  staple  lines  are 
stroni{  and  t-jading  upward,  fancy  calicoej  in  good  request 
aod  very  firm.  Business  in  gini^bams  moderate  bnt  market 
well  sold  up  and  prices  firm.  Print  cloths  have  advanced  to 
the  basis  of  ^i^o  for  28-lnch  64  squares  and  sellers  reserved. 
Market  reported  bare  of  stocks  ot  re^lar  goods. 

FoREios  Dry  Goods.— A  somewhat  better  demand  for 
spring  reported  in  piece  silks  and  ribbons  at  firm  prices,  raw 
silk  beinK  drarer.  Linens  also  in  better  request,  but  in  the 
woolen  Koods  division  results  are  again  meagre.  Cotton 
goods  quiet. 

■■aportaUonaanA  Warahonaa  IfltlAdrairala  ofDrvGooas 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  thia  port  for  the  week  ending  Dec.  15,  1898,  and  since 
January  1,  1898,  aud  for  the  corresponding  periods  of  last 
year  are  as  foUowa: 
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Special  Topics. 

Cass  County,  Mo. — Bond  Litigation, — We  take  the  forow- 
ing  dispatcn  from  Kansas  City,  dated  November  30,  1898, 
from  the  St.  Louis  "  Republic:"  "Thediapute  betw«>en  Casa 
Count}'.  Missouri,  and  the  bondholders  of  the  old  Tebo  & 
Neoshu  Railroad  over  the  payment  of  bonds  which  that 
county  voted  in  1871  to  assist  in  the  building  of  a  railroad  by 
the  Tebo  &  Neosho  Company  throagh  Cass  County,  is  to  be 
settled  in  the  United  States  Court  here.  A  suit  was  filed  in 
ths  Court  this  morning,  in  which  L.  L.  Nunn  of  the  Colorado, 
represeuting  the  bondholders  of  the  old  Tebo  road,  asks 
judgment  against  Cass  County  for  $93,000  and  interest  at  lOj 
from  February  1,  1891.  This  is  the  sum  of  93  bonds'which 
the  bondholders  claim  the  connty  has  never  paid,  although 
they  were  dus  in  1891. 

'-  Cass  County's  railroad  debt  is  similar  to  that  which  rests 
on  St.  Clair  Connty,  and  for  which  two  county  judges  are 
serving  a  term  in  the  Jackson  Connty  Jail.  Cass  Connty  has 
nearly  --ettled  all  of  its  debt,  excepting  the  amount  for  which 
suit  WHS  brought  this  morning." 

Kansas.— .S/>efio<  Sesswn  of  Legislature. — Governor  Leedy 
has  called  a  special  ge^;;•lon  of  the  State  Legislature  for  Dec 
embt^r  21,  to  enact  suitable  legislation  for  the  regulation  of 
railroad  charges. 

Madisun  County,  Ky. —  Bonda  Legal. — In  the  Chronicle 
October  29,  l«!m.  we  reported  tne  sale  of  $113,000  i%  refund- 
ing railroad  aid  bonds.  A  friendly  suit  was  subsequently 
instituted  by  the  Richmond  Cemetery  Co.  to  enjoin  the  issu- 
ance of  these  bonds.  The  latter  part  of  NovemOt-r  the  Court 
of  Appeals  handed  down  an  opinion  condrming  the  validity 
of  the  oonds.  The  Court  held  that  the  Act  Incorporating  the 
Richmond  NicholasvlUe  Irvine  &  Beattyville  RR.  was  con 
stitntionai  and  authorized  subscriptions  by  connties  and  the 
issuance  of  bonds  to  aid  in  the  construction  of  the  road ;  that 
the  orders  leading  up  to  the  subscription,  as  likewise  those 
tonohiog  the  issuance  of  the  bonds,  were  regular  and  valid, 
and  that  the  bonds  as  issued  are  binding  obligations  of  the 
connty. 

New  York  City.— Outing  Bonds  Declared  Lcga/.— The 
Corporation  Counsel  has  forwarded  to  the  Comptroller  for 
recognition  as  valid  obligations  of  the  city  of  New  York  the 
issues  of  bonds  described  as  follows  : 

1.  Town  of  New  Lota  tmproTement  bond*.  %tMO  for  flacglns  WlllUuns  Are- 

nue.  ti.iJWi  for  fluirtDK  Alabama  ATenac.  datM  Var  IW,  1886. 

2.  Viliiice  of  Collese  Point,  ta.coo  7»  water  bonds,  lamed  In  D-IW. 

S.  Vlllaxe  of  ToUeoTllle.  oertiacatea  of  Indebtmneaa  lor  t3,;4«  Ml.  iaaned  to 

J.  B  Nawtaall  a  (ki..  dated  December  al.  IBS?, 
4.  School  Ulairlct  Nn.  1,  town  nf  WeatDeld,  (t.OOO,  dated  September  25,  ISM. 
e.  itcboul  Diairlct  No.  4,  towni  of  Soutbnrld  and  Weatneld.  SX.&OU.  dated 

November  M,  I8B7. 
«.  Union  Free  grhool  DIatrlct  No.  1.  town  of  Flnahlng,  tS.800,  dated  June  80, 

lS-£». 

7.  Village  of  KIcbmond  mil,  blKtawa'  ImproTemenla. tsn.OOO;  Tillace  ball, 
»lii.H)0 ;  ilie  appanitaa.  ts.OOO-  total,  tefi.uuo— dated  (September  1. 18«6. 
imIIi"  "'      '""*•*<"'••  «ewer  extension  bondu,  «i),7l'l  »,  dated  An«aat  86, 

9.  Vlllace  of  Wblteatone.  sewemKe  bondt,  series  No.  4,  tS.TSO,  dated  Novem- 
ber if.  1  V6. 
10.  Scbool  District  No.  B,  town  of  Jamaica.  11.600.  dated  October  ic.  19««. 

}i-  5"?°"'  District  No.  v,  town  of  Wesifleld,  t7.l0o,  dated  September  «4, 1897. 

1*.  Bobool  lilatrict  .No.  6.  town  of  Castleton,(fl,7i0,  eaied  Ansiut  17.  I8««. 

1».  ^ctao•>l  District  No.  8.  town  of  Nortbtleld.  tX.lOO.  issned  Mar  IS.  18i»6. 

14.  Sfbool  Dlsiilct  No  a.  townof  Noriblleld.  tii.600.  dawd  AnirDsttx.  18W. 

16.  Vlllacool  Wiiltestone.t6O.0i)  .  dated  Jnl;  Z.  I8K7. 

la.  l^ig   Islat.n  (JUj-  public  school  bonds.  »76.0v.i .  dated  September  1,1892. 
No».  I  to  ISf'.  IncIUAlve. 

IT.  Loiw  I>l.uid  City  public   school  bonds,  S20,600,  dated  September  1. 18M. 
Nca.  IM  to  xw.lndnslTe. 

18.  Lone  IsUuaCltjr  landing.  T6)C  of  Ibe  water  b.nds.  |16.00i>.  Issned  8 -ptem- 

DOT  Is  loV*. 

19.  Long  Island  Cliy  tax  arrearage  bonds,  t6o,000,  dated  September  1. 18B4. 
Paducah,  Ky.— People  to  Pay   Interest.— Aa  was  stated  in 

the  Chronicle  November  12,  1898,  the  City  Council  stopped 
the  paym-jnt  of  ioterest  (pending  suit  t  j  determine  their 
legality)  on  $100,000  railroad  aid  bonds  issned  about  ten  years 
ago.  Toe  refusal  to  pay  was  on  tbe  ground  that  the  bonds 
were  irregularly  issued.  It  is  stated  that  the  Commercial 
Club,  an  orgaaizatiou  in  the  city  of  Padacah,  on  Decem- 
ber 7,  li9i,  started  a  popular  tubscription  to  p*y  this  in- 
terest and  has  nearly  one-half  of  the  necessary  amount 
($2,2.')0)  collected.  ' 

Philadelphia. — L'^an  Litiaation. — Argument  was  begun 
on  December  «,  1898,  before  Judges  Pennypacker  and  Sulz 
burger,  in  Common  Plea-<  C'urt  No.  2,  in  the  proceedings 
brought  by  Robert  E.  B«r  and  Howard  Yocum  against  the 
city  to  prevent  the  negotiation  of  the  $11,200,000  public  loan 
as  authorized  by  the  City  Conncils.  The  Court  has  reservf  d 
its  decision.  See  Chroni  le  July  16.  JqIv  30,  September  24, 
October  8  and  November  19,  189i,  for  history  of  the  present 
litigation 

Tacoma,  Wash.— Warrant  SutV  Dedsinn.—The  holders  of 
tliree  warrants  of  the  city  of  Tacoma  woich  have  been  in 
litlgatiou  for  some  time  past  recently  gained  an  important 
point.  The  Court  held  that  pooceslon  ot  a  warrant  Is  prima 
facie  evidence  o'  title  in  the  liold^r,  an")  ir,  is  not  iitcesoary  to 
prove  the  geDulnfrcss  of  the  signature  o>  the  payee  in  in- 
dorsmsr  the  wairant.  The  puit  was  one  brought  by  ihe 
New  York  Security  &  Trnet  Co.,  which  holds  $160.0<'0  of 
thei-e  wairsDig  The  city  moved  for  a  non-snit.  but  t)i.- 
Conrt  cverrnled  the  motion  and  the  oitv  commenced  iisde 
feniielaet  Thurfday.  The  history  of  these  suits  has  t>eeu 
given  in  the  Chronicle  from  time  to  time. 

Femiont.— Le(/Wa<Mre  Adjourns.— T\ie  State  Legislature 
adjourned  on  December  1.  1898. 

Whatcom.  Wash.— Ci7((7at'on.— We  ta^e  the  following 
dispatch  dated  Novem'.er  29.  1898.  from  the  .Seattle  "  Post 
Intelligencer:"  "  The  suit  of  E.  H  Oay  to  compel  the  city  to 


levy  an  additional  assessment  of  314  mills  to  meet  the  in- 
terest on  water  bonds  received  a  sec- back  yesterday  after- 
noon when  Judge  Hadley  sustained  a  motion  by  the  City 
Attorney  to  quash  the  alternative  writ  of  mandate." 


B  >nd  Proposals  and  Negotiations  this 
week  have  been  aa  follows: 

Albany,  N.  T. — Bonds  Authorized. — The  Common  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  not 
more  tban  $30,000  bonds  for  a  public  bath  house.  Securities 
will  bear  not  more  than  ^%  interest,  payable  semi-annually. 
Principal  will  mature  one-tenth  annutily. 

Apiileton,  Wis. — Bonds  Authorized. — The  City  Council 
has  authorized  the  iss  jance  of  $50,000  city  bonds.  Bonds  will 
bear  3,4*  interest,  payable  semi-annually,  and  will  mature 
$2,.')00  yearly. 

Ashley j( Borough),  Pa. -Bonds  Defeitei.—Oa  November 
8,  1898,  the  question  of  issuing  $3,000  bonds  was  submitted 
to  a  vote  of  the  people  and  defeated. 

BaruesTllle,  Clay  County,  Minn. — Bond  Sale.— On.  Decem- 
ber 10,  1898,  the  ^s,000  ']%  electric-light  plant  bonds  and  $3,000 
3$  power-house  bonds  were  awarded  to  Kane  &  Co.,  Minne- 
apolis, at  106  30.    Following  are  the  bids  : 

Kane  4  Co..  Minneapolis IMSO  i  W.  J.  Hayes  &  Sons,  Cleveland..  103-97 

First  National  Bank.  Winona.... 10B-2S  j  U.  M.  Sioddaid,  MlnneapollB...  .lOS'OO 
Mason.  Lewis  A  Co  .  Chicago...  104'31 1  Denlson.  Prior  &  Co.,  Cleveland.  102*60 
N.  W.  Harris  4  Co..  Chicago 1040S  | 

Bonds  mature  October  1,  1908. 

Bemidji,  Beltrami  Connty,  Minn— Bortd  Offering.— Pto- 
posals  will  be  received  nntil  3  P.  m.  December  31,  1898,  by 
Charles  F.  Schrot^er,  Village  Recorder,  for  |7,000  Q%  water- 
works bonds.  Securities  will  be  dated  December  36,  1898, 
with  interest  payable  semi-annually  at  the  Chase  Nitional 
Bank,  New  York  City.  All  bids  must  be  accompanied  by  a 
draft  or  certified  check  in  the  sum  of  $350.  The  bonds  were 
duly  authorized  pursuant  to  Chapter  200  of  the  General 
Laws  of  1893,  and  by  a  vote  of  the  electors  of  the  village  at 
a  special  electioa  held  on  the  6th  of  December,  1898. 

Beverly,  Mass. — Temporary  Lia/i.— The  city  has  nego- 
tiated a  loan  of  PO.OOO,  due  Aprils,  1899,  with  Blodget, 
Merritt  &  Co.,  Boston,  at  2■5^i.  Following  are  the  bids  re- 
ceived : 

Blodget.  Merritt  *  Co..  Boston.  ...Z-671 1  F.  8.  .Moselej  4  CcBoston  (»1  26 

Kogers.  .\ewman4Tolman.Bost.2-e8)(  I     premium)  feiB% 

Curtis  4  Motley.  Boston 2-6W  i  Bond  4  Ooodwin.  Boston «•««« 

W.  U.  Oar  A  Co..  Boston «-6»)t  I  Blake  Bros  4  Co..  Boston 2-8BH 

Blanco  County,  Texas.- Bonds  .4ijprowd. —The  Attorney- 
General  recently  approved  an  issue  of  $17,000  refunding 
court- house  bonds.  -H!^ 

Bonham,  Fannin  County,  Texas.- Bond  Saic— We  are 
advised  by  George  H.  Stephenson,  City  Secretary,  that  they 
have  made  arrangements  to  sell  the  $5,000  water-works 
bonds  recently  authorized  to  home  investors. 

Bozeman,  Mont. — Bond  offering  Postponed. — The  hour  for 
the  sale  of  the  $165,000  5^  water- works  bonds  has  been 
changed  from  12  m.  December  27,  1898,  to  13  M  January  17, 
1899.  All  the  details  will  be  found  in  the  Chronicle  Nov. 
26,  189:),  e.\cept  that  a  certified  check  for  $3,5l0,  payable  to 
City  Clerk,  must  be  deposited  by  bidder. 

Bnshnell,  III.— Bond  Election.— Aa  election  will  be  Held 
on  Drrcember  19,  1898,  to  vote  on  ihe  question  of  issuing 
$17,000  sewer  bonds. 

t'alamet,  Mich, — Bonds  Fo<ed.— According  to  local  re- 
ports this  city  has  voted  to  issue  $20,000  bonds  to  build  an 
opera  house. 

Campion  School  District,  Shasta  County,  Cal.— Bond 
Sate.— On  December  3,  1898,  the  $2,000  1%  school  bonds  were 
awarded  to  the  Oakland  Bank  for  Savings  at  10«'75.  Bonds 
mature  $400  in  1900  and  $200  yearly  Jrom  1901  to  1908,  in- 
clusive. For  further  description  of  bonds  see  Cbroniclb 
December  3,  1898.  p.  117-1. 

Cberobee,  Iowa.— Bojk/  Sale.-Oa  November  15,  1898.  this 
city  sold  to  the  First  National  Bank  of  Chicago  $20,000  4« 
refunding  bonds  at  par,  the  purchaser  to  pay  all  expenses. 
Securities  are  in  d^nominaiion  of  $5  )0,  dited  Jiuiiiry  i, 
1899.  Interest  will  be  payable  semi  annually  and  the  prin- 
cipal will  mature  yearly  on  January  3  as  follows  :  $500  from 
19  0  to  1909,  inclusive:  $l,OuO  from  1910  to  1914,  inclusive, 
and  $3,000  from  1915  to  1919,  inclusive. 

Cherokee  (luwa)  School  District.— Bond  Sa?e.— On  Nov- 
enibi  r  18.  IhOS,  $'i0.000  i%  refunding  bonds  were  awarded  to 
the  First  N.i'ional  Bank  of  Chicago  at  100  05.  the  purchaser 
to  pay  all  (^xpiiuscs.  A  bid  of  par  was  also  receiven  from  the 
T.  .s.  Steels'  Bink  of  Cherokee  and  one  of  par  and  agreeoiuni; 
to  furnish  blank  oonds  from  the  Cherokee  State  Bank.  i3onds 
brar  date  D-ccmber  1,  1898.  and  mature  as  follows  :  $l,'i00 
December  1,  1900;  $2,000  Daoember  1,1901  and  1903.  and 
$15  000  after  live  years. 

Chicago,  l\\.— Bonds  Proposed. — The  Chicago -'Tribune" 
reee  tly  si  a' ed  that  Alderman  Novak  will  report  to  the  Couo- 
cli  .1  project  to  have  the  city  issue  $.500,000  in  bonds  (permis- 
sion 111-  nj{  s:cnred  frcm  the  Legislature)  to  erect  four  market 

llt'it:)»'H 

yi.iiH. — Following  are  the  bids  rejeived  on  December  8, 
lo98,  for  the  $98,000  Z]4%  gold  refunding  bonds  : 

i<tal"  Bink  of  Chlcngo  10440  .  llorao  Savings  Bank,  Chicago       lOa-Sl 

K.  II.  Itulllns  «  Sons.  Boston.... I(i4')!7    Hloilg«t,  Mnrrltt  «  <;•>..  Boston..  .in.S' 78 

.V.  W.  Hirils.ii  C"..  Chkagc) lOrlill  .Nortuwosleni  .Nat.  U  u.  Chicauo-p  ;)'70 

KHrsoii,  U*nch  A  Co.,  Clilra«o  ...l(ifl*l|  Blaku  Bro.^.  .t  Uu.,  .New  Vora Ui.i'lJO 

Si'uBongfiud  4  .MayLT,  UlnelMnatl.liil'..7    111.  Trust  4  Shv.  Hank,  Clili:agu..l  325 
.Merchants'  Lonn  A  'IT.  ^;o..  CUlc.l04'y'l  lilJentson,  I'rlnr  Jc  Co..  'Jleveland. 103*86 

Oerman  .Vailoiial  Hank lOi'OO  i  Milwausee  Avenue  Stale  Bank, 

f.stabrriok  4  Co..  Boston 103"0'1       Chicago .103'22 

Blalr4  I  o..  .New  Vork lOO'aa  I  Mason.  Lewis  4 '"o..  Chicago..... loal-I 
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GMHH*(lll.)>Miltar7  DUIriet— Amd  8ak.— On  Deo. 
MLlBFlb*  tlM-MO  >>^<  rof  nndlnc  boadaw«r«  award«d  to 
£bmm  teTlMa  B«B«  or  Cbloafo  st  103-81.  Followinc 
MvUMbids: 


iwDoMM    *  . 


.liN.an  M 


,  MmDo 
SlkVt.OMe 

ATr.o<>..aua i»i.i*ioe 


_jBMtiir* iuiwuy  1,  lOlt.    For  farther  dMcription  of 
laee  CiiRoMi-iJc  December  10,  IMS.  p.  13M. 

CUr«  (TewB),  Uwa.— Bond  Aite.— The  town  has  Awarded 
to  the  ruu  KaUooal  Bwk  of  Port  Dodge  fS.SOO  0<  5- 10  year 
(oBtkaai)  booda  at  par.  We  areadriwd  that  thUdeal  Isnot 
taUjr  oloaad  m  yet,  uwtag  to  aome  alight  cbangea  to  be  made 
bafore  taa  booda  are  iaaaed. 

dcTtlaB^,  Okla.— Boad  Of eKiH/.—PropoaaU  will  be  re 
edvad  astU  U  m.  Jasaair  9.  ISM.  by  H.  L.  Roasiter,  City 
Aadttor.  for  ^.000  H  Oiddinga  Brook  conpon  bond«,  ma- 
tarlag  October  1,1818.  8acariu««  will  beooapon  bond n  of 
tt.OOO.  dated  October  1, 1898,  intereat  parable  aemi  annnally, 
mh  prtBcipal  and  iatereat  being  parable  at  the  American 
■nkHC*  National  Bank,  New  York  City.  ▲  certified  check 
inwn  OB  a  Datlooal  bank  for  110.000,  payable  to  the  "  Treaa- 
uw  of  lb*  Cl^  of  Ctoralaad."  moat  aooompanr  bida. 

tooaa  f^ofMaed.— RcaointiOBB  anthorizing  $884,800  loana 
for  atraat  aad  aewar  improrementa  are  being  conaldered  in 
tba  Qt]r  Oovneil.  Tbeae  loana  are  to  bear  not  more  than  5i 
iatereat,  payable  aami  annually,  and  are  to  mature  part  each 
May  aad  Norambcr.  nntU  1003. 

Galanbaa.  Mlaa.— Amd*  Voted.— Oa  Norember  20. 1808, 
at  a  apccial  election,  the  ciUiaaa  of  this  place,  by  a  roto  of 
»46  to  44,  anthorised  the  iMoance  of  $70,000  water-worka  and 
aawer  bonds. 

CalaMbat,  Ohio.— Sinking  Fund  to  Take  Bimd».—Th« 
Tkoataaa  ot  the  Sinking  Pand  will  toke  the  |2  000  4«  4  10 
7«ar  (optional)  Latta  Arenne  improrement  bonds  recently 
antborlicd  by  the  City  Conncil. 

Careatry.  B.  I.— TVmpororjr  tMtn.—Tb'xB  town  recently 
■asotiatcd  a  loan  of  $12,000  to  meet  extra  eipeiues. 

CallBaa,  Al».—Bcnda  Propoied.—At  the  election  held 
Daeambar  13,  1898,  the  qneatfon  of  applying  to  the  State 
Leglalatare  for  authority  to  iatne  wator  worka  and  electric 
Ugbt  booda  rcaalted  farorably.  We  are  adriaed  that  appli 
flatloe  will  be  made  at  once  to  the  Legislature,  and  that  the 
boada  will  probablT  be  iaaned  late  in  January. 

Ballaa  Caaaty  (t.  0.  Selna),  Ala.— Bond  OffeHng.-Pro- 

rila  will  be  receired  until  Vi  H.  December  21,  1898,  by  P. 
Wood,  ftobato  Judge,  for  the  $05,000  Bridge  bonds  re- 
eaatly  aatborised  by  the  State  Lesiaiatnte.  Secnritiea  are 
in  danoalnatlon  of  $S00.  Intereat  (to  be  named  by  bidders) 
will  be  parable  aemiannnally  at  the  City  National  Bank  of 
SrfoM.  Priaci pal  will  matara  20  years  from  dateofitsne, 
aabject  to  call  $3,000  yearly,  beginning  January  1. 1001.  The 
cooatT  baa  do  iMaded  indebtedneaa.  The  total  valuation  ia 
fll.7M,780. 

D*arlpl4(TowB),  N.  T.— Bond*  Autkorited. —Oa  Decem- 
ber 14,  18V8,  the  Board  of  Snperriaors  authorized  this  town 
to  kn»  $S,S0O  H  bridge  bonds.  Seven  bonds  will  be  in  de- 
wwtwaHoB  of  $1,000  aad  will  mature  $1,000  yearly  on  March 
1  fran  1900  to  1908,  inclusive,  and  one  bond  of  $1,200  on 
March  1.  1907.    Intereat  will  be  pavable  March  1  and  Sept.  1 

Deer  Park  (P.  0.  Part  Jerrla.  N.  Y.)  Ualoa  Free  School 
Mstrlet  Na.  i.— Bond  Sale.— Oa  December  12,  l^98,  the 
Mi,000  4<coapoa  bonds  wpre  awarded  to  the  Pooghkeepaie 
fcrfani  Biak  at  m    -  'lowingare  the  bids: 

Ta«  '  Banvdla  RTcrllt.Ncw  Viirt...iagi-4U 

_.    ,    ••1  I  W  l>.  V»n  Vlec»,  N»w  Vort  ...li.»-tl 

I  ao*-..^  ,  *2TS. !  y  J  •  "•?!?  PJt^*-  H'T'tand  «««• 

eniL  >•  I mtm   tmha—ioak U Co..  N«w  Vork . . . I0r»i 

>a(V'  i>i-M  I 

» mature  f.-.ij""  yearly  on  November!  from  1890  to 
1$M.  iaatarira.  For  further  <1e*cription  of  bonds  see  Cbbon- 
KtaDeeamb^r  a.  im*.  p.  1174. 

•■  Bala.  Vt.—Otma  U/rn n^.-Propoaala  will  be  receired 
mntX  7  r.  a.  l>«cember  i9,  1898,  by  the  Finance  Committee 
far  tlfl,MU  4  4  10(  borough  bonda.    Becuritiea  are  in  denomi- 
of  $a«0,  dated  December  SI,  I80ti.     Intereat  will  be 
)  aetni  aannallv  at  tba  offloa  of  the  Borough  Treaanrer 


•M  tba  anaclpal  will  matore  ia  90  yeara  from  date  of  iasue. 
tablaot  to  cal  I  af  ur  Ore  yeara. 


♦.   iewa.— BoMd  Ofering.— Propoaals  will  be  re- 

aatil  7  r.  a.  December  19,  1898,  for  »37.4.'S:1  4*  ra- 

•da.    Becuritiea  will  b«  iaaued  to  refund  Sfi  year 

.-    .-«•.  •    '•  '■'^  January  1.  1874,  and  $84,182,  dated  May 

laalhaaiptoB.  Maaa.— /..oan  iVp|;o/<afed.— The  Town  Treaa- 
varbac  aafottatad  a  loan  of  $i.000  with  the  Baathampton 
AaHafi  BMk,  at  4H<  inf  ro«t.  This  loan  ia  for  the  payment 
•Ctavaosyaaae*.  %u-\  win  be  paid  within  a  year. 

Oraag'  BoadBiiie.- On  December  12,  1898, 

Jooea 


tba|MM00  4i  -oada  wore  awarded  to  Edw.( 

O*.,  Maw  Yatk.  at  107  SII .    Following  are  the  bids : 
.lareti  i  w.  j.  iur>»  a  )••>»•  rhii* 

mwmnu.  Naw  Vort, 

Jeanlaon.  K.  r 

-aca.  Phil... 

,  Hffw  Vftr% 

at     ^^^  - 


.■«S«M 
ins-M 


& 


HtnSe 

H  fatlowa : 

Jaat  to  can  aftar  Jaaaary  1. v.v,.v«.w.u«rT  u  ivav 

Mbkct  to  can  anar  Jaaaary  1,  1919,  aad  |$7»,000  JunVry .  I, 


ion- 
list 

anu.i;^  .,  ..ult,  «qb- 
$7S,000  January  U  19$9, 


19M.    For  further  description  of  bonda  see  ORaoNiCLE  Nor- 
amber  19,  1898.  p,  1078. 

Elwood,  Hchnjlklll  Connty,  Pa.— Bond  JT/pctton.- An 
election  will  be  held  on  December  20,  1898,  to  vote  on  the 
queation  of  ivHuing  $8,000  electric-light  plant  bonds. 

BTaaaton  ( Village),  Uamlltoa  County,  Ohio.— &ond  OJfer- 
{N0.— Propoeala  will  be  receired  until  li  m.  January  0,  1899, 
by  Frank  F.  Dinsmore,  attorney  for  the  village,  room  20, 
Atlas  Bank  building,  Cincinnati,  Ohio,  for  $1,000  OjC  fire-de- 
partment bonds.  Securities  will  be  issued  in  two  oonds  of 
$800  each,  dated  January  15, 1899,  and  payable  January  15, 
1906.  Interest  will  be  payable  January  IS  at  the  Atlaa  Na- 
tional Bank,  Cincinnati.  Bonds  were  voted  at  the  election 
held  on  November  8,  l!<tt8. 

Fairfield,  N.  y.-Bonttn  Propoted.— The  board  of  Snper- 
riaors has  under  consideration  a  resolntion  authorizing  the 
isananoe  of  $3,000  bonds  by  this  town. 

Fiadlay,  Ohio.— Bonds  ^utfcort««d.— The  City  Council  has 
authorized  the  iaauance  of  $400  6<{  1-2- year  sewer  aeseas- 
ment  bonds. 

Franklin  Township  (P.  0.  WyekolT),  S.  J.— Bonds  Voted. 
—At  the  election  held  December  6,  i898,  the  issnance  of 
$75,100  bonils  fer  macadamizing  roads  was  authorized. 

Fremont,  Ohio.— Bond  Salt.—Oa  December  13,  1898,  the 
$U,70U  A%  refundinR  bonda  and  $4,000  4%  water- works  exten- 
sion bonds  were  awarded  to  the  Crogban  Bank,  of  Fremont, 
the  former  for  $11,985  and  the  latter  for  $t,061.  For  descrip- 
tion of  bonds  81  e  Chronicle,  November  26, 1898,  p.  1128. 

tiallatin  Connty,  Mont —Bond  Aieios.-In  the  Chronicle 
of  December  3  we  stated  that  all  bids  were  rejected  on  Nor- 
ember 2i'<,  1898,  for  the  8137,000  5%  10- 20  year  (optional)  fund- 
ing bonds.  From  a  local  paper  we  learn  tbat  a  doubt  ex- 
isted over  the  interpretation  of  the  law  regarding  the  ex- 
penditure by  the  Commissioners  of  over  $10,000  for  any  one 
Snrpoee.  It  was  believed  that  the  highest  bidder  would  first 
emand  that  the  Supreme  Court  pass  upon  this  question. 
Nelson  .Story,  however,  stood  ready  to  turn  over  the  money 
at  once,  but  on  the  advice  of  the  (5onnty  Attorney  the  Com- 
missioners thought  it  best  to  wait.  Following  are  the  bids 
submitted : 

Prtmium.  I  Pnmiumi 

r*non,  LMCta  aCo..  Ctaloa(o....t7.9M  I  Lamprecht  Broc  Co.,  Clere ta.6S 

K.  K.  Kult.m  &  Co..  Cblcaco 7,638  I  Union  bk.  a  Tr.  Co..  ilelena.  ...  &J1 

Kudululi  KU';l>«lleaCo.,Clnctn.  7,877  1  H.  B.  I'almer  4  Co  ,  Helena 47*7 

.V.  W.  H>m>  Jt  Co..  Cblcaso 7.lOB  l  .N.  y.  tlerurttir  .»  Tr.  Co..  X.  V. ...  S,«0 

.NelKMi  Utorj,  Boiemui 7.100    Briiw*,  Smith  .t  Co..  Cinrlnnati. .  3.4* 

W,  J.U»e>a  8ooa,  CleTeland . .  6,H7&  I  Boieman  Nal.  Bank,  Boioman...  2.07 

K.  II,  RomnaaSona.  Boaton 6,876  i  First  NaOooal  Bank.  Butts Z,66 

Danlaon,  Prior  a  Co.,  CleTeland.  6,6811 1  8,  A.  Kean.  Cbloaco 1,71 

Oanado (Texas)  School  District.- Bond  Oj^ertnff.— Pro- 
posals will  be  received  until  December  26,  1898,  for  $2,000  6< 
S-10-year  coupon  bonds.  Securities  will  be  in  denominatio  n 
of  $500,  with  interest  payable  January  1  and  July  1.  This 
district  has  no  other  indebtedness.  The  assessed  valuation  ia 
$210,0C0,  about  one  half  actual  value.  The  population  is 
about  1,000. 

Bloacester,  Mass.- Loan  Defeated.— At  the  election  held 
December  6,  1898,  the  proposition  to  borrow  $150,000  for 
highways  was  defeated  by  a  vote  of  1,498.  to  l,(i86. 

tioodland,  Ind. — Description  of  Bonds.— The  funding 
bonda,  the  sale  of  which  was  reported  in  the  Chronicle 
Norember  19,  1398,  amounted  to  $i,000,  with  interest  at  the 
rate  of  Hf.  .S^nrities  are  in  depomination  of  $500  and  ma- 
ture 30  years  from  date  of  issue.  They  were  sold  to  Trow- 
bridge, MacDonald  &  Niver  Co..  Chicago,  at  10.S, 

Greenevlllo(Town)Tenn.—fVopo«ed£;/ectton,— This  place 
will  liolil  an  election  early  in  January  to  submit  to  the  peo- 
ple the  ((uestion  of  issuing  $10,000  of  bonds  for  the  purpose  of 
purchasing  the  present  system  of  water-works. 

Hackensaek.'.N.  l.—Bond  Offering.— PropoeaXa  will  be  re- 
ceired until  4:80  P,  a.  December  28, 1898,  by  the  Hacken- 
sack  Improvement  Commission,  U  A.  Campbell,  Clerk,  for 
$56,000  if  gold  sewer  bonda.  Securities  are  in  denomination 
of  $1,000,  dated  February  1,  1899.  Interest  will  be  payable 
■emi-annually  at  the  Hackensack  Bank.  Principal  will 
mature  $4,000  yearly  on  February  1  from  1900  to  1913,  inclu- 
aire.  A  certified  check  to  the  order  of  The  Hackensack  Im- 
provement Commission  in  the  amount  of  5%  of  the  par  value 
of  the  bonds  bid  for  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
thtadvertitementt  tUetohere  in  this  Department. 

HagentoWB,  Md.— Bonds  Authorized.-Oa  December  1, 
1898,  the  City  Conncil  authorized  the  issuance  of  $80,000 
eleotrio-light  plant  bonds. 

Hamilton,  Ohio.— Bond  Oi^ertno.— Proposals  will  be  re- 
ceived until  2  P,  M.  January  3,  1899,  by  M,  O.  Bums,  City 
Clerk,  for  $«.200  4<  1  10  year  Storm  District  No.  1  bonds. 
Interest  will  be  payable  at  the  office  of  the  City  Treasurer. 

HaTerhlll,  Mass.- Loan  Not  Negotiated.-Tbe  City  Treas- 
urer was  recently  authorized  to  renew  a  note  of  $25,000  for 
three  years  with  F.  W.  Schaake  of  Lawrence,  but  we  are  ad- 
riaed that  Mr.  Schaake  haa  decided  that  he  doee  not  wish  the 
renewal  aad  therefore  the  loan  will  be  placed  with  other 
parties. 

Herkimer,  N.  Y.— Bonds  Auf/wrfeed.- The  Board  of  Sn- 
pervinori.  recently  authorized  this  town  to  issue  $13,000 
electric  light  bonds, 

Hobokea,  N.  J.— Bond  Sate.— On  December  14,  1898,  the 
$813,000  4%  conpon  bonda  were  awarded  to  Ben  well  &  Ever- 
«tt,  New  York,  at  108  27.    Following  are  the  bids  : 
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Benwell  4  BTeritt, New  York... 108-27    .  UIOO.OOO.... 10811 

Srw.Harrtu*  Co..  New  York.. 10818     Hoboken  Sav.  B'k.  ]  100,000.. ..lovos 
K.D.Shep8ra  A  Co.. New  York. 107-57    I  (    Il2.t00....10«12 

E  C  Jonei!  Co.,  New  ^  ork 10741    i  ProTident  Institution  for  Sav- 

Kountie  Bros.  4  Co..  New  York. 107-30    |     lugs.  Jersey  City 107-03 

lismprectat  Bros. Co..CleTelan<l  107-142  I  Seasongood  &  Mayer,  Clncln....l0tl-279 

Bonds  mature  20  years  from  date  of  issne.  For  farther 
description  see  Chronicle  last  week,  p.  1226. 

HolfOke,  Mass.— Bond  Sale.— The  city  has  sold  at  private 
sale  on  a  3%  basis  the  $25,000  i%  1-year  school  bonds  recently 
authorized. 

Hnntsville,  Ala.— Bond  BUI  Passes  the  Home.— The  House 
has  passed  the  bill  providing  for  the  issuance  of  $20,000  city 
bonds. 

Indlanapolig.  Ind.— Bond  So/e.— On  December  15,  1898, 
the  $110,010  3}^*  refunding  bonds  were  awarded  to  the  Mer- 
chants' National  Bank  of  Indianapolis  at  102  30.  Bonds  ma- 
ture January  1,  1909.  For  further  description  of  securities 
see  Chronicle  December  3,  1898,  p.  1175. 

Bond  Call.—E.  M.  Johnson,  City  Comptroller,  has  called 
for  payment  January  1,  1899,  $110,000  H  funding  bonds  dated 
January  1,  1889.  Payment  will  be  made  at  the  oflSce  of 
Winslow,  Lanier  &  Co.  New  York  City. 

The  official  notice  of  this  bond  call  will  be  found  mmong 
the  advertisements  elsewhere  in  this  Department, 

lola,  Kan.— Bond  Election.— It  is  stated  that  an  election 
will  be  held  on  December  26,  1898,  to  vote  on  the  question  of 
issuing  $40,000  bonds,  with  which  to  purchase  the  property 
of  the  lola  Gas  Co.  Snch  a  proposition  was  voted  upon  on 
November  1,  1898,  but  resulted  in  defeat. 

Jackson,  Miss.— Bo»id  Offering. — This  place  will  sell  on 
January  3,  1899,  the  i|;20,t00  6%  20-year  school  and  bridge 
bonds.  We  are  advised  that  the  Finance  Committee  has  not 
yet  determined  whether  the  bonds  will  be  sold  by  sealed  bids 
or  at  auction. 

Jamestown,  N.  Dak. — Bonds  Voted. — At  a  special  election 
held  recently  the  issuance  of  $7,500  artesian  well  bonds  was 
authorized. 

Kansas  City,  Kansas.- Bond  ^fecfion.— An  election  will 
be  held  on  December  30,  1898,  to  vote  on  the  question  of 
issuing  $75,000  bonds  for  a  new  high  school. 

Kansas  City,  Mo. — No  Bonds  to  be  Issued  at  Present, — 
Upon  investigation  we  find  that  the  report  in  one  of  the 
papers  that  the  city  is  considering  the  question  of  issuing 
Donds  for  a  new  museum  is  incorrect. 

La  Crosse,  Wis. — Bonds  Proposed. — The  question  of  issu- 
ing water-main  extension  bonds  was  recently  the  subject  of 
consideration  in  the  City  Council.  While  the  Council  has 
taken  no  definite  action  in  the  matter,  it  has  been  decided,  in 
an  informal  discussion  of  the  question,  to  issue  from  $10,000 
to  $20,000  bonds  some  time  next  summer  for  this  purpose. 

Lakeport,  Cal.— Bond  Election. — An  election  will  be  held 
December  20,  1898,  to  vote  on  the  question  of  issuing  $15,400 
gold  waterworks  bonds.  Securities,  if  authorized,  will  be 
in  denomination  of  $385  and  will  mature  one  bond  yearly. 

Little  ¥a\Is,  Minn.— Bond  Sale  Postponed. — The  city  has 
postponed  the  time  for  receiving  bids  for  the  $60,000  5f  water 
and  light  bonds  from  December  16,  1898,  until  some  date  in 
January.  The  exact  date  will  be  given  in  due  season.  A 
description  of  these  bonds  was  given  in  the  Chronicle  Dec- 
ember 3,  1898,  p.  1175. 

Lorain,  Ohio.— Bond  ScUe.— On  December  9, 1898,  the  $30,-' 
OOO  bf  river  improvement  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  101'75.  Bonds  mature  $5,000 
yearly  on  July  15  from  1925  to  1980,  inclusive,  but  are  sub- 
ject to  call  after  July  15, 1908.  For  further  description  of 
bonds  see  Chkonicle  November  26,  1898,  p.  1123. 

Lowell,  Mass.— Bo7.d  Sale. — This  city  has  sold  to  a  local 
institution  $48,000  bonds  fer  various  purposes  and  $30,100 
bonds  for  street  extensions  at  a  low  rate  of  interest. 

Lndlow,  Ky. — bonds  Authorized. — Renewal  bonds  to  the 
amount  of  $1,(  00  have  been  authorized  by  the  City  Council. 

Lynn,  Mass. — Bond  Sales,— The  city  recently  sold  at  pri- 
vate sale  $45,000  bonds  as  follows:  $10,000  4$(  30-yfar  water 
bonds,  to  K.  L.  Day  &  Co.,  Boston,  at  11491  and  $35,000  4< 
10-year  bonds  to  the  Lynn  Institution  for  Savings  at,  it  is 
stated,  105  92. 

Macon,  Mo. — Sewerage   System   Toted.— On    December  6, 
1898,  this  city  by  a  vote  of  721  to  8,  authorized  a  sewerage 
system. 
MarlboroDgh,  Mass.— Teniporarj/  Loan.— The  city  has  ne- 

Sotiated  a  loan  of  $25,000,  due  April  10, 1899,  with  Curtis  & 
lotley,  Boston,  at  2-59«. 

Montecito  (Cal.)  School  District.— Bond*  Voted.- This 
district  has  voted  to  issue  $5,0C0  1%  school-houfe  bonds.  In- 
terest will  be  payable  in  Santa  Barbara  and  the  principal 
will  mature  $.500  yearly. 

Newborirh,  N.  ¥.— row/ O/ering.— Proposals  will  be  re- 
ceived by  Benj.  B.  Odell,  Mayor,  until  4  p.  m.  December  22, 
1898,  for  $26,000  school  bonds.  Securities  will  be  dated  Jan 
nary  2,  lfc99,  and  the  interest  will  be  payable  semi  annually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
$2,000  yearly  on  January  1  from  1900  to  1912,  inclusive.  Bid 
ders  miut  state  the  lowest  rate  of  interest  at  which  they 
propose  to  buy  the  bonds.  The  bonds  are  issued  in  accord- 
ance with  the  provisions  of  amended  city  charter  and  reso- 
lution passed  by  the  Common  Council  December  6,  1898. 

New  Orleans,  La.- Bond*  jPropo«ed.— The  City  Council  has 
under  consideration  an  ordinance  creating  a  "Sawerage  and 
Water  Board."  Section  13  of  this  ordinance  provides  that 
the  city  shall  issue  throuKh  the  Board  of  I'.'iaidation  of  the 
City  Debt,  upon  the  demand  of  the  Sewerage  and  Water 


Board,  bonds  to  the  amount  of  $6,000,000.  These  bonds  are 
to  bear  not  more  than  ii  interest  and  are  to  mature  in  20- 
years  from  their  issue,  subject  to  call  after  5  years.  The 
ordinance  also  provides  for  an  election  to  be  held  in  January 
to  vote  on  the  question  of  levying  a  tax  2}^  mills  on  the  dollar 
to  meet  the  interest  of  these  bonds.  The  principal  of  the  bonds 
will  be  met  in  three  ways,  as  follows  :  First,  from  the  surplus 
left  over  from  the  2>^-mill  tax  after  paying  interest;  second, 
the  surplus  revenue  derived  from  water  rates  after  payment 
of  current  expenses  of  the  sewer  and  water  plants;  third,  the 
sum  of  $'^00,000  annually  to  be  included  in  the  budget. 

Newport,  Ky. — Temporary  Loan. — This  city  has  negotiated' 
a  short-time  loan  of  $10,0C0  with  a  local  bank.  Loan  was- 
used  in  paying  maturing  bonds,  and  will  be  retired  when 
December  taxes  are  in. 

Bond  Sale. — This  city  has  sold  to  the  Newport  National- 
Bank,  at  S105-753,  $600  Newport  street  bonds. 

Bond  Offering  — Proposals  will  be  received  until  December 
27,  1898,  for  $10,000  water-works  bonds,  according  to  reports. 

New  York  Ciij;.— Bonds  ^14 t/iortzed.— The  Board  of  Esti- 
mate and  Apportionment  recently  authorized  the  issuance  of 
over  $600,000  bonds  for  new  schools  and  school  sites. 

North  East  (Borough),  Pa.— Bend  CUfenngr.- Proposals- 
will  be  received  until  1  p.  m.  January  3,  1899,  for  $20,000  4f 
water  bonds.  Securities  are  in  denomination  of  $500,  dated- 
January  15, 1898;  interest  will  be  payable  semi- annually,  and 
the  principal  will  mature  20  years  from  date  of  issue.  Bonda 
are  free  from  tax. 

Ohio  Countj,  Ky.— Bond  Sate.— Messrs.  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  have  purchased  $30,000  4%  refunding 
bonds  of  this  county.  Securities  are  dated  December  1, 
1898,  and  matnre  December  1,  1918,  subject  to  call  after 
December  1,  1903.  Interest  will  be  payable  June  1  and 
December  1,  at  the  Bank  of  Hartford.  These  bonds  were 
originally  awarded  on  October  1,1898,  to  N.  W.  Harris  & 
Co.,  Chicago,  but  were  not  taken  by  that  firm. 

Omaha  (Neb.)  School  District. — Bond  Description. — The 
$250,000  school  bonds  voted  at  the  recent  general  election 
will  bear  4%  interest,  payable  semi-annually  at  Kountze  Bros., 
New  York  City.  Principal  will  mature  January  1,  1919. 
The  date  of  sale  has  not  yet  been  determined  upon. 

Orangetowu  (N.  T.)  Union  Free  School  District  No.  8.— 
Bids.- Following  are  the  bids  received  December  1,  1898,  for 
the  $24,000  4j  school  bonds  : 


Edw.  C.  Jones  Co.,  New  Tork... 126,820  , 

Dan'l  A.  Morui4Cn.,  N.  y 85,8>» 

Bertron4  8torr«,  New  York  ...  26,766  I 
R.  B.  Smith  4 Co,,  New  York...  26,7&tt 
Geo.  U.  Uabn.  New  York 26,733 


L.  W.  Morrison,  New  York ttS.eiO- 

Blaurelt  4  Morrell 86,000 

Walter  i^Unton  4  Co  ,  N.  Y 24.61& 

R.  Kleybulte  4  Co.,  New  York..  2<,a76 
Benwell  4  Kverltt.  New  York...  M,00» 


As  stated  in  the  Chronicle  December  3,  1898,  bonds  were 
awarded  to  Edw.  C.  Jones  Co.  at  107-58. 

Oswego,  N.  \.—Bond  Sate.— This  city  has  sold  at  private 
sale  to  various  local  savings  banks,  $22,.'i38  35  4%  paving  and 
sewer  bonds.  Securities  are  payable  at  any  time  in  sums  of 
not  less  than  $500,  as  the  money  is  collected  from  ajssess- 
ments  on  property  benefited. 

Patchogne,  N.  Y.— Bond  Sate.— On  December  18, 1898,  the 
$.j,000  village  bonds  were  awarded  to  Isaac  W.  Sherrill, 
Poughkeepsie,  at  par  for  3-40^  bonds.  Following  are  the 
bids  received : 


Md.  InttT'tl. 

Iiiaac  W.Sberrtll Par  s-iOj( 

C.  H.  White  4  Co lOU-87  3-6011 

Walt  r Stanton  4 Co. . .  Par  SbO% 

Patchogue  Bank Par  SbH 


Bid.      Inttrrit 

Bertrnn  4  Storra lOO-li        3-60)( 

W.  J.  Hajres  4  Sons    ...l<>4'eo        M 

Benwell  4  Bveritt 104'2V        if 

Jose.  Parker  4  Co 103-312      t% 


Bonds  mature  $500  yearly  on  Jan.  1  from  1903  to  1913,  in- 
clufive.  For  further  description  of  bonds  see  Chronicle 
December  3.  1898,  p.  1176. 

Pelican  Rapids,  Minn.— Bond*  Voted,— At  a  special  elec- 
tion recently  neld  $14,000  electric  light,  water-supply  and 
town-hall  bonds  were  voted. 

Pittsburg  (Pa.),  Sterrltt  Sub  School  District.— Bond 
Sale. — The  district  recently  sold  to  Robinson  Bros.,  Pitts- 
burg, $180,000  4%  bonds  at  102-37.  Following  bids  were 
received  : 

UoblnsoD  Bros.,  Ptttsburg «122,818  I  W.  M.  Bell.  PlttsbuTK |lil,600 

K.J.  Stoner,  Jr.,  PitlsbnrK 122,100    Bdw.  C.Jones  Co.,  New  York..  120,120 

Dollar  «aTlnKs  Bank 121.200  I  Cbas.  McKiiliibt 120,000 

PIttsfleld,  Mass. — Temitorary  Loan, — This  city  has  nego- 
tiated a  loan  of  $15,000  with  a  Boston  firm  at  3J4i,  This 
note  was  issued  to  take  up  school  notes  (which  fell  'due 
December  1,  1898,)  and  will  matnre  June  1,  1899. 

Polk  County  (P.  0.  Osceola),  Wis.- Bond  Offering  —Pro- 
posals will  be  received  by  P.  H.  Johnson,  County  Treasurer, 
until  10  A.  M  January  3,  1899,  for  $25,0(jO  county  bonds.  Se- 
curities will  be  in  denomination  of  $1,000,  dated  January  1, 
1899;  interest  will  be  payable  semi-annually.  Principal  will 
mature  January  1,  19 1 9. 

Portland,  Ore. — Amount  of  Bonds  Awarded  Reduced, — 
The  City  Council  in  awarding  the  funding  bonds  recently 
sold  to  Rudolph  Kleybolle  &  Co..  Cincinnati,  reduced  the 
amount  from  $4.')0,0(iO  to  $430,000,  owing  to  the  large  pre- 
mium offered.  The  successful  bidders  have  consented  to 
this  reduction.  The  result  of  this  sale  was  given  in  last 
week's  Chronicle. 

Portland  (Ore.)  School  District.- ioan  /l«ttiorf«ed.— The 
District  Clerk  has  been  authorized  to  borrow  $28,000  for  90 
days  for  current  expenses. 

Portsmouth,  N.  H.— Bond  Issue, — This  city  proposes  to 
issue  a  $65,000  bond  to  take  up  the  floating  debt.  This  bond 
will  be  taken  by  the  Sinking  Fund  Commissioners. 

Reading,  Pa. — Offer  to  Purchase  Bonds, — It  is  reported 
that  the  New  York  Security  &  Trust  Company  has  offered  to 
take  the  entire  block  of  the  next  issue  ot  4i  paving  bonds, 
amoijnting  to  $100,000,  at  a  prefuium   of  $8,000.    This   is 
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ih>  Mgfc«*t  immlniB.  it  U  lUtad,  vrtr  offered  for  RMding*! 

■mm*.  U»m.^Bomd»PropoMd.—7h»  town  baa  voted  to 
MSuMtte 8mm  LegiaUtiu*  (or  MUhority  to  Iteae  IIM.OOO 

nfiZiSMM^alM  Frw  Seli»«l  UUtrlct  No.  5  {Tow«  •! 

WUliSm.  the  HLOOO  U  mm!*  were  awarded  to  the  RtTer- 
iMaASMliViBudiat  106-M.    Followluu  are  the  bid* : 

.^ !«3i5  llf»'"  • 

JmxX    IM-*!   I  W. T  UayM  a?ai^ 
Sit  Vo<«  .■<»-«>  I 

Band*  matai«  fl.UO  yeuir  on  December  1  from  1899  to 
1918.  larloaiT*.  For  fanbrr  deecription  of  bond*  see  Chsok- 
KUlDecraaberS.  ItP*>.  p.  1170. 

Rherlaa.  N.  J.  -Bonn*  /v/ea/rtf.— At  tbe  election  held  on 
I>M«ti>l«r  IS.  I  WW*,  the  <ia«alton  of  ImninK  aewer  bond*  w«« 
Mkittrd  by  a  vou  of  lOU  to  78.  ^     ^  ^  .     , 

aMlaaw.Mlck.-0Ml*.— Following  are  the  bids  received 
Honmhetm,  18W.  for  tbe  flS.OOO  *%  wa'er  bood» : 

Itt.  ■i^n»        .*I«.|K*  M  I  M«w>a.  I.<>wu  *  Co.,  rhlCMO-tl!^  jM  M 
rSoSTu***..  l«wW»«lBf#«».  SoillU'C^""""  • 
.  tuM  w  I  aaaMMOotf  a  lU]t«r.  Ooeln . 

lAjnt a* I    awiaev l».&ilM> 

iZSSt  w  I  ftwoo*  K»u  d«nL  ItairtM-     14.M11 00 
UM»  00   Pwwto'a  NaT.  ttank.  Maittnaw.  I&,tM>  ■« 

uSSre*iBwka(ilMtM« u.tMao 

IMU  M I  *•*.  Baak  uf  BaM  8mI<uw.  .  lli.OOJ  0« 

1  la  tiM  CntoxiCLB  December  8. 1898,  bond*  were 

•waited  to  Brtabrook  A  Co..  Boaton.  at  107-716. 

SL  Man'*  (TIUajeK  Okie— Bi<f».— Following  are   the 

bida  rroatved  on  December  18,  1896,  for  tbe  $21,000  5<  high 

way  ImproraBirat  booda : 

N  w  iiiiiii  aoii  .rwwii    firf'it  '  " — /^'"T" iioosn 

w  J  umTaaMCST^    !>••»  Bria*.sSi¥jn^.ai^        who 
nii^PftJSrS&^^Sn  .    swn  SpSSraoo.foiwio. losw 

fha  boa  la  have  not  yet  been  awarded.  For  description  of 
«cafWMae«CuRO!«icui  November  36,  U98,  p.  U24. 

ilaUaa(Iaaaaa)8cke«l  District.- Auction  Postponed.— 
^a  H*  adviaed  that  the  election  which  was  to  have  been 
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held  in  thia  district  on  November  39  for  the  purpose  of  voting 
on  tbe  qnestlon  of  tMniog  $3,000  aohool  bonds  was  postponed, 
and  that  it  will  probably  be  called  for  about  Deo.  90, 
lb9e. 

8aa  Antonio.  Bexar  Conatr,  Texas.— Bomf  Offerina.— 
PropoaaLt  will  be  received  ontil  12  u.  December  Ji.  1S9S<,  by 
Bryan  Callaghau,  Mayor,  for  $182,000  gold  refunding  bonds. 
Seoorilies  are  in  denomination  of  $1,000,  dated  January  1, 
1899.  Interest  will  be  payable  Jannarr  1  and  J  alv  1  in  San 
Antunio  or  at  the  city'*  fiDaociiU  agency  in  New  York  City. 
Piiocipal  will  lua'iirr  20  yeMrs  from  date  of  ittsue,  bat  bonds 
are  subject  to  call  at  a  otated  period  before  mutarity.  Pro- 
posals must  be  accompanied  by  an  amount  equal  to  2^  of  the 
amount  of  bond*  bid  lor. 

San  Saba  County.  Texas.— flo«d»  Approvtd  and  Regit- 
tered. —The  Attorney  General  rtcemly  approved  and  the 
Comptroller  registered  an  issue  of  $1,000  5$  court-house 
bonds  of  this  county. 

Kanlt  Ste  .Marie.  Mich.  -Hond  Offering  -  Proposals  will  be 
received  until  2  p.  in.  Dec.  vO.  lt"«8,  by  Myron  W.  Scranton, 
City  Comptroller,  for  $1.5.094  -lA  S^*  paving  bonds.  Securi- 
tieo  ar«  dated  Jan.  2,  1899;  interist  will  be  payable  semi- 
aannally.  Principal  will  mature  $1,5'  0  yearly  on  Jan.  1, 
from  lik)0  to  1908  inclugive.  and  Sl,594  24  ou  Jin.  1,  190d.  A 
certified  check  for  $1,000  must  accompany  proposals. 

SarauBah,  Ha.— ioan  ^ut/ioHied.— The  Mayor  has  been 
autDorized  to  borrow  $aO.(KiO  to  Oieet  expenses.  Under  this 
anthorization  a  loan  of  $10,000  has  been  negotiated  with  the 
Chatham  Bank. 

MIoux  I'lly,  lows.— B'^.wfs  Authorized.— Oix  November  36, 
1898,  the  Oily  Council  authorized  the  issuance  of  $.S2>,000  K1, 
bonds  to  take  up  a  like  amount  of  warrants  nowontstanding. 
Securities,  as  authorized,  will  be  in  dt^nomination  of  $1,000, 
dated  Janu»ry  I,  1»*90.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  January  1,  1919,  sub- 
ject, to  call  after  January  1,  1914.  Ka  was  stated  in  the 
Chronicle  December  8,  1893,  it  is  the  purpose  of  the  city 
officials  to  exchange,  if  possible,  these  bonds  for  the  out- 
standing warrantc. 

Somersworth,  N.  H.— Bond  Sale  —On  December  15.  1898, 
the  $130,(00  M,  general  indebtedness  bonds  and  $177.00J  4)it 
water- works  construction  bonds  were  awarded  to  E  H.  Gay 
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btda.  rsr  fallar  Inforaatlcn  adoraat  '^ba  Trudees 
or  Um  anotniiatl  doutbeni  Rallwar.  Cincinnati. 
Ohio."  Praooaalu  mu.t  beenclosad  In  a  waled  en- 
*alopa.  lodonad  "PtdihimU  for  the  PrlTUese  or  Bx- 
tandracTIBa  of  I'ajrmaot  of  Bond*,"  addrasnd  to 
the  Traaiaaa  aa  abor*. 

Bjr  at4*r  o(  tha  Board, 

B.  A.  BBKOOSON.  frealdenu 


#30,000 

TOWN  OF 

WINDSOR  LOCKS,  CONN., 

4  PER  CENT  BONDS. 

Sealed  propoaala  will  be  reoelTed  br  tbe  under- 
•taaad  •■U> »  p.  a.  l>a<Mmb«r  tl.  1HQ8,  for  the  par- 
ahaia  of  tS  '.000  wtndanr  l.ock>  Coupon  Bondii  <if 
tao  aan'-mlnatliin  uf  tl.'iOO  each,  bearing  date  Jan- 
■a>T  t.  l»m  wiib  Interest  at  Kt  peraannm.  parable 
•aml-anniulljr. 

B(ind«  ixorimn  doe  aa  followB :  110.000  In  lo.fio.ooo 
InSnandll'MnKiiaSOjaanfrDB  Jannarr  I.  !»>«•. 

I*r1ncli>al  and  Intaraat  panbl*  at  Farmora'  H. 
Meekanloa' National  Bank  ofHartford.  Conn.  Th* 
Mtyanaanwilprojaotaararailbld*.  "Proponai* 
forBoMa^ahonld  ha  aodocaad  on  anrelope,  and 

XAMBS  D.  0DTER80N,  Treanrer. 


Department  of  Finance, 

Office  of  City  Comptroller, 

INDIA NAPOLIM.  IND., 

Daoember  16.  vm%. 
N««iaalsb*rebrilT*nthattbeU  rnadln*  Dunda 
a( Jaaaarrliat.  18SS,  of  thu  c^tjr  ISUO.OOO) ,  hare  been 
asBM  far  pajrmanton  Janaary  lat.  ISMs  Intereet  t* 
•Mae  OB  Uut  data.  Hnldara  era  raqnwtad  to  pre- 
■■S  llMtr  hoBd*  tor  paraanl  at  tha  oSaa  of  Haaan. 
WlBMow.  Ualar  A  Co..  17  MaaMa  BIraat.  New  York 
CHr. 

K.M.  JOHNHItN. 

Vilr  C«ai»traller. 


MASON,   LEWIS   &  CO., 

BANK  BUM. 

•O  l>»*eBahlr«  Mren.  Baafaa. 

ITl  La  Balla  Slrmtl.  Cklcaga. 

O^riB  rOB  lALB: 

aUaiUr.  Ti-aaa  .,,, -'• 

allrl  (Ja.  «  ...  J.Iim.  Hi 

faaik'inaba.  Nek  

BarSvId  i.aaair,  Wla.  

Aad  <)MMr  DarinMa  laawtUaa. 


NEW    LOANS. 
CITY  OF  ST.  LOUIS 

8-60  Percent  11-Year  Gold  Renewal 
Bonds. 

MAVOH'H  urricB.     ( 
ST.  LuuiN.  Ueoemberlat.  lawi.) 

By  virtue  of  OrdlOHnee  No.  1U.M0.  aothorialng  cba 
iMue  and  sale  or  renewal  bond*  nr  tha  CItr  of  St. 
Loul*,  aeaird  proposals  for  the  purohaae  of  atz  hun- 
dred and  MTentT  Are  thousand  dollars  (Sme.OOOi  in 
said  bonds,  hereinafter  deaerlbed.  will  be  reoelred  at 
the  Major  s  OiHre.  In  the  UtT  of  St.  Louis,  until  12 
<i'rU>ck.  noon,  of  tha  fSA  dar  or  Deoamber,  ISeS,  and 
publicljr  opened  by  the  undarBlmed  at  said  plaoa  and 
hour 

Said  bonds  will  be  dated  Deoeraher  Ist.  ISBB 
nnd  will  eai'u  lu- <>r  the  denumiilatloo  or  tl.OUU  United 
Slate*  (iolU  Coin,  p*ran|e  eleren  (H)  yeara  after 
tbeir  date,  and  wUI  bear  Interest  from  their  date  at 
the  rate  of  three  6O-10O  (S'M)  per  cent  pit  annum. 
>eml-anniial  Interest  coupons,  parabli'  nn  i  he  lat  day 
or  June  and  December  reapeotlrelr.  win  l>e  nttaehed 
\a  each  bond,  and  both  bonds  and  ci>u|R>ns  will  be 
payable  to  bearer,  as  he  nuy  elect,  cither  at  the 
National  Bank  of  Commeroe,  In  New  Turk,  In  United 
Htatw  Uold  Coin,  ur  at  tbe  National  Bank  of  Boot- 
land,  Limited,  !17  .\t<'h<>  u.«  i.n>ie.  I,<indon.  Bngland, 
In  pounds  SterllnK.  hi  the  niie  <ir  rourdollars,«ghly- 
sU  cenu.  six  and  one  half  mllla  <MM<>Wi  per  Pound 
Sterling.  Tne  Ninda  will  etinlain  tbe  condition  that 
In  i>a*nienla  of  print  ipal  and  lnt«rv>at  the  Unltaid 
Htates  Gold  Dollar  and  the  Poiiod  Sierhng  will  tie 
calculated  at  the  present  standard  of  welfttat  and 
Bnenaaa.  Tbe  b<»os  may  be  excbanaed  tor  regis- 
tered bond*  at  any  time. 

Bidders  are  raqoasted  to  stale  In  tbclr  proposals 
the  price  oflered  per  bond,  the  par  and  premium  to 
tw  stated  as  one  amount. 

No  bid  will  be  considered  that  Is  not  made  on  blank 
rumlahed  ty  tha  Comptroller. 

Proposals  must  be  accompanied  by  a  oaahler's  or 
certuied  check,  payable  to  tbe  order  of  the  Ccmp- 
troller  (and  subjeot  to  bis  aeproral)  .Miual  to  Are  (5) 
per  cent  ot  the  nominal  amount  ot  t  he  bonds  bid  for; 
said  defXMilt  to  be  returned  imiiieillately  If  the  pro- 
po*a]  Is  not  aooepteil;  otherwise  to  \w  held  subjeot  to 
torfellure  to  tbe  city  m  evenl  ot  failure  on  Ihe  part 
of  the  bidder  to  comply  whh  hia  prtipoHsl,  or  In  case 
■  it  I'NiinplIanoe.  to  be  retained  aa  pail  of  the  purchase 
muuuy.  A  deposit  In  the  rcquire<l  amount,  to  tte 
Credl.  or  the  City  of  8t.  Louis.  In  the  National  Bank 
of  Oommacoe,  In  New  York,  on  or  belore  December 
»'lh.  law.  will  be  accepted  as  'nil  compliance  with 
the  retiulremonts  relating  to  deposit*.  No  Interest 
will  t>«  ttllriwod  on  eamMi  money  deposited. 

I*rotM).a<*  will  be  subject  to  all  the  i-oiidltions  and 
re.ervailoii.  of  this  adTartlsement,  and  must  refer 
to  ••mesa  a  portion  of  Ilia  agteemant  on  tha  part  of 
the  hidder. 

Prop.»aala  ah'>uld  be  encloaed  and  addressed  to  tbe 
UDdemiinieil  aud  endoraed"Propossl  lor  Purchase  of 
8t.Linl.  Clly  ,l.,nda." 

Tbeswardn  will  Ik*  aubiert  to  the  approval  of  the 
Committee  on  Ways  and  Means  of  botn  branches  of 
Monlclpal  Aaaembly. 

The  booda  win  be  dallTared  agalDatparmant  there- 
for In  current  fnntis,  at  the  olBoa  of  the  Comn- 
troller.  In  tbe  City  of  St.  Loula,  on  th*  tSth  day  of 
Decamber,  IMM,  or.  If  the  bidder  so  elaota  m  his  por- 
l>osal.  at  tbe  National  B-nk  of  Oommaroein  New 
<  ork  on  the  auth  day  of  Ileoember.  ISDN. 

TheoplBlon  of  Measrs.  Dllion  A  Hubbard.  Attor- 
neia  and  Counsallor»-at-l.aw.  New  York  City,  aa  to 
tbe  validity  of  the  bonds  will  be  furnished  tbe  suo- 
oessfttl  l>idder  by  the  City. 

A  sample  h.md  ean  be  seen  and  further  informa- 
tion 'ibtalued  at  tbe  olBoe  of  the  C<imptroller. 

liY.  ZIEOBNHEIH.  Mayor. 

IMAAC  II.  etTVROIiOM,  C*ai»tr*ller. 


Decembkk  17,  189tt.j 
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&  Co.,  Boston,  at  109  79.  For  description  of  bonds  see 
Chroniclb  last  week.  p.  1228. 

Spriugfield,  Ohio.— Bond*  Proposed.— The  City  Council  is 
ccnsideting  the  request  of  the  Police  and  Fire  Board  for  the 
issuance  of  120,000  bonds  for  a  combined  station,  patrol  and 
workhouse. 

Stanberry,  Mc— Bond  O^ennff.— This  place  has  voted  to 
issue  $3,000  bonds  for  the  purpose  of  erecting  a  stand  pipe 
for  the  water  works  and  the  erection  of  a  small  bridge. 
These  bonds  will  bear  5^  interest,  payable  annually  on  Jan.  1. 
and  will  mature  in  20  years.  Proposals  will  be  received  until 
Jan.  2,  1899.  for  these  securities. 

Stnrgis,  Midi.— Bond  O/ennjr.— Proposals  will  be  receiv>-d 
until  4  P.  M.  January  16,  1899,  by  John  Farrow,  City  Clerk, 
for  the  following  electric-light  plant  bonds  : 

$1 .000  4MX  7-T  ear  bonds  In  deoomlnation  of  $100. 
1,500  4WX  "-year  bonda  in  rteDomlnatlon  of  »250. 
2.S00  iW  7-Tear  bonda  In  deuomtnatlon  of  SiOO. 
I.OOO  i%  Id-yesr  bniios  in  dcnorrin»tion  of  $100. 
1,500  i%  12  year  bonds  In  ilcnnminatlun  of  $asO. 
'.;,500  4X  li-year  bonds  in  oenominatlon  of  »600. 
1.000  i%  12-year  bonda  in  denomination  of  1100. 
1,500  3h;S  17-year  bonda  In  dpnominatton  of  $250. 
2,54.03^^  17-year  bonda  in  dencmlnatlon  of  $50u. 

Securities  bear  date  February  1,  1899.  Interest  will  be 
payable  February  1  and  August  1  at  the  Citizens'  State  Bank 
of  bturgis. 

Sweetwater.  Texas.- ft'ond  Sale.— This  city  sold  early  last 
month,  through  J.  B  Oldham,  an  issue  of  $10,0(  0  6%  40-year 
water-works  bonds  at  par.  Interest  will  be  payable  April  1 
and  OctoDer  1. 

.syracDse.  N.  ¥.— B.  nd  Sales.— On  Drcember  12.  l.'-OS,  the 
$198,000  4%  city  bonds  and  a  $B.5(>0  4%  revenue  bon<i  were 
awarded  toGeorge  M.  Uahn,  Ntw  York,  at  104-07  »nd  l(i0-31 
respectively.  Following  are  the  bids  received  for  the  $198,- 
000  4%  city  bonds: 


Geo.M.  Habn. -New  York 

Bertron  A  storrh.  New  \  ork.. 

Joe.  1£.  <>avin.   Huflalo 

Blake  Broa.  A  Co.,  .New  York. 
Dauacomb  A  Jeunlaon.  N.  Y 


101 -(7 
.10fC6« 
.104(46 
.Ilia-9«1 

03-;  r 


B.  Kleybolle*Co..^ew  york.l('3-;rt4 

Street,  Wykea*Co..  X.  V 103-75 

Joae.  Parker  a  Co.   Boaton...  KaHKTO 
B.H.  Rolllna&Sona.  Boston. .lai-ena 


I  X.  W.  H»rria*Co..  .New  Vork..l03-6I> 
Perry,  Coffin  .t  Burr.  Boaion  ..  los-OO 
I  ParklnKun  ft  Burr,  Boat,  n  10S'.'>,-t 

I  K.  C.  Jonea  4  Co.,  .New  Vi.rk       KiS'52 
Karfon,  Lear-b  A  Co.  Xew  York.lOH-52 
I  Bcnwell  &  Kyerltt.  .New  V  ork...l0S'4M< 
I  I).  A  Moran  a  Co.,  New  Y'ork...l0>»ti8 

C.  I,.;Pamiai«',  Watertown 10.1-I9 

t  !i.  A,  Kean,Ctalcaeo ,.lu3-00 

Bidders  for  the  revenue  bonds  were  as  follows  : 

Bertron  &  Siorra,  Xtw  York  .  I('0-4*«   I  Beowell  i  KTerltt,  New  York,. .100-23 
Geo.  M.  Halin.  Xcw  York 100-31     I  8.  A.  Kean.  Cbloago  ...  .  lOu-lH 


The  city  bonds  mature  |22,000  yearly  on  .January  1  from 
191'Oto  ItibS.  inclusive,  and  the  revenue  bonds  on  January  1, 
1900.  For  further  description  of  bonds  see  Chronicle  last 
week  p.  1228. 

Tippecanoe  (Village),  Miami  County,  Ohio.— Band  Offer- 
ing.—Proposuls  will  be  received  until  12  m.  January  2,  1899, 
bj'  John  M.  Haaga  for  $1,172  80  &%  street  improvement  bonds. 
Securities  are  in  denominatlop  of  f58  64  each,  dated  January 
1.  1899.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  one  bond  each  six  months  from  August  1, 
1899,  to  February  1,  1909,  inclasive.  A  ceitiflpd  check  for 
|il0O,  payable  to  A,  W.  Miles,  Village  Treasurer,  must  ac- 
company prop:  sals. 

Bids  will  also  be  received  at  the  satne  time  and  place  for 
86.f  00  6i  funding  bonds.  Securities  are  in  denomination  of 
$1,000  dated  January  1,  1899  Interest  will  be  payable  semi- 
annnally  and  the  principal  will  mUnre  Marcti  l,  1913, 

Toledo,  Ohio.— Bo'ds  PtopoKed. — The  Ways  and  Means 
Committee  of  the  City  Council  has  under  consideration  an 
nrdmaiice  providing  for  the  ir^sinance  of  |1.^0,000  31^  per  cent 
Centtnnlnl  bonds.  The  consideration  ot  the  ordinance  has 
been  postpr.ned,  as  the  Centenni«l  Co.  is  not  yet  organized. 

Tom  Green  County,  Texas.- B^  win  Registered.— The  State 
Comptrollfr  on  November  30,  189S,  registered  $5,0C'0  refund- 
iuf;  court  house  and  jail  bonds. 

lister  County  II*.  0.  Kingston),  N.  Y. — Bonds  to  be  Issued. 
— Tfcis  county  will  sell  some  time  in  February  (exact  date  not 
yet  decided  npon)  i|:60,000  4%  refundins  bonds.  Securities 
will  be  dated  March  1,  1899.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  Principal 
will  mainie  $3  000  yearly 

Uttca,  N.  Y.— BoTjd.x  .■i7f/;ion'z'!V  — Thu  issnancp  of  $.5  000 
bonds  for  the  police  and  fire  department  has  been  authorized 
by  the  Common  Council. 

Van  Wert.  Ohio. — tforirf  Q/ferirK?.— Proposals  will  be  re- 
ceived until  12  SI.  December  26,  1898,  by  C.  F.  Manship,  Vil- 
lage Clerk,  for  57.000  4i^<  refnndinif  bonds.  Securities  are 
in  denomination  of  |1,000,  dated  January  1.  1899.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
January  1,  1907.  Bonds  are  issued  pursuant  with  Section 
2701.  Revised  Statutes  of  Ohio.  A  certified  check  or  a  de- 
posit of  #500  will  be  required  with  each  bid. 


NEW  UOANS. 
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HACKENSACK,    N.    J., 

SEWER  BONDS. 

Proposals  for  an  \nme  of  Sewer  Bonda  for  the  aam 
o(  FIRTY-8I.Y  IHUU^AND  nUl.l>AU8  will 

be  received  bytbe  Hackensack  improvement  Com- 
mission at  Commlaalon  Rooms.  Mercer  Street,  Hack  - 
ensack,  N.  J.,  on  Wednesday,  tbe  Twenty  eighth  flay 
of  December,  A,  D.  Klsbteen  Hundred  and  Xlnety- 
elffbt,  at  4:30  o'clock  In  the  afternoon. 

Bald  bonds  are  propoaed  to  be  iasued  to  meet  the 
•zpenae  of  constructing  the  Hackensack  Creek 
Sewer  and  by  anthonty  of  a  certain  Act  of  the 
LeirislatDreor  the  State  of  .New  Jersey  entii  led  ".\n 
Act  to  provide  for  tbe  assesament  and  payment  of 
the  costs  and  expenaes  incurred  In  constructing 
sewers  and  making  other  Improvements  In  town- 
ships and  villages,"  approved  March  I2. 187H(P.  L. 
167H,  p.  70)  and  the  supplements  and  amendments 
thereto. 

Said  bonds  will  be  flfty- six  in  number  and  of  the 
denomination  of  One  Thousand  ftollars  each,  ao  la- 
ned  that  four  thereof  aggregating  Kour  Thousand 
Dollars  will  fall  dne  Kebmary  Ist,  1900,  and  four 
eaeb  yi-ar  thereafter  to  and  Including  February  lat. 
11*13.  and  will  be  coupon  bonds,  with  Interest  at  tbe 
rate  oi  four  per  cent  per  annom,  puja-Ae  seml- 
aanaallr  at  The  Hacsenaa'-k  Bank. 

Principal  and  interest  of  *  aid  bonds  will  be  payable 
in  gold  coin  of  the  United  States  of  America  of  the 
present  standard  of  weight  and  fineness  or  lu 
equivalent  or  other  corrency  of  the  United  States  of 
America. 

B<ld  bonds  will  bear  date  Kebmary  1st,  1880. 

Kach  bid  or  proposal  must  be  act^ompanled  by  a 
eertlfled  check  to  the  order  of  Tbe  Haokensack  Im- 
provement Commission  in  The  amount  of  &%  ot  the 
par  vtUue  of  the  bonda  bid  for  aa  a  itaarantee  of  the 
good  faith  of  the  bidder. 

Proposals  shall  be  preaente<I  In  sealed  envelopes 
endorsed -Bids  (or  Hackensack  Creek  Sewer  Bonda.-- 

The  rommlaston  reserves  the  right  to  reject  any  or 
all  bids. 

Inquiries  or  proposals  may  be  directed  to 

L.  A.  CAMPBEU*  Clerk, 
78  Main  Hireet,  Hackensack.  S.  3. 

HACKCKKACg  IMPROVKMEMT  roM.MIagfOH, 

M.  K.  CLAKK.NDO.N,  President. 
H.  KK'JNC:,  JR..  Treasurer. 
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W.  D.  Van  Vleck, 

3.5  NASHAC  STRBET,    .    .    NEW   YORK. 

MUNICIPAL  BONDS. 


9t>Go,<>00  OO 

SALT  LAKE  OITY,  UTAH, 

20-YEAR  48, 

DATED  SKPTEMBBR  l!4T,  i^9». 
nATURINK  SEPTEMBER  Ir^T.  IQIM. 

Intereat  payable  March  and  Septeiuber  at 
the  office  of  WelU,  FarKO  &  Co.,  New  York 
CItr.    DenominatloD,  i?r,00  and  $1,000. 

STATEMENT. 
Valiieof  Taxable  Property.. $5 .1,000,000  00 
Anseesed  Valuation  37,.>00,0OO  00 

Total  Indebted- 
ness  93,.>48,O0O  00 

LeM  Water 
Debt 1,368,980  0)* 

Net  Debt 81,179,0-20  OO 

POPULATION.  -       77,480 

Salt  Lake  City  la  tbe  Capital  of  tlie  State  of 
I7ta)i,  gittiated  In  one  of  the  moat  fertile  val- 
leys  of  tbe  United  Statea  and  la  destined  to  be 
the  larKeat  commercial  and  manufactmin); 
city  between  the  Jllsaoiiri  River  and  the  Pac- 
ific Coast.  It  Is  tbe  termtnns  of  eight  rail- 
roads: Union  PaclHo.  Hoiithem  Paclflo,  Great 
Salt  Lake  &.  rfot  Springs.  Ojtden  &  Hot 
Springs,  Klo  lirande  Western.  Salt  Lake  & 
Los  Angeles,  ITtah  Central  and  San  Pete  Val- 
ley, It  has  over  76  miles  of  street  railroad 
over  200  manufactoring  Industries,  llfteen 
banks  (six  of  which  are  national),  with  a  com- 
bined capital  ot  over  $6,000,000  00;  and  for 
the  past  Ave  years  has  perhaps  made  more 
rapid  progress  than  any  other  olty  in  the 
country. 

Write  for  epecial  circular,  giving  full  par- 
tloulars  and  price. 

Personal  Inierviews  Invited. 

MASON, LEWIS&CO., 

cuK'Ai.n,     BANKERS,      bohton, 

171 !«  Salle  St.  60  Devonshire  St . 


INVESTMENTS. 


WE  OFFER  AND  RECOMMEND 

AS  AN  INVESTMBNT 
For    Trn»t    Funds    and    Savings     Banht 

j»iso,ooo 

CITY  OF  NORFOLK,  VA., 

4%    COUPON     BONDS. 

Dated  December  1.  1808.  and  dne  December  1,  IDSa 
Couptms  payable  June  and  I>ecember  lat 

in  New  V..rkCity. 
Price  and  full  particiilara  on  application. 

J.    HARMANUS     FISHER    &    SOU, 


INVESTMENT 
BALTIMORE,       •       - 


BANKER8, 
-       MARYLAND. 


Government  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 

APPRAI!?EMBNTS  MADB  OR  QUOTATIOKB 
rnRNISBED  FOR  TUB  PURCIIABB.  8ALK.  OS 
■XCUANOB  OF  ABOVB  SBCUHIT1B8. 

I.II4TM  ON  APPLICATION. 

N.  W.   HARRIS  &  CO., 

B  A  K  R  E  R  I«, 

SI  NASMAU  8T.  (Bank  of  Commeree  BUc.} 


HIGH-GRADE 

State.  Maniclpal.  County,  School 

JBOivr>s. 

Leffal   InTestmenM  for  Savings  Backs  In  New  Tork 
anil  alt  New  Hngland. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

No.  1  Hasann  t<treet.  New  York, 
3d  and  Walnut  r*treeta,  Cincinnati,  O. 

LIMTS    MAILED    UPON     APPLICATION. 


S.  A.  KEAN, 

MUNICIPAL    AND    OTHER 

MECtTRITIES, 
133  La  Malle  Mtreel,  Cainaco. 


MUNICIPAL     BONDS. 

John     Nuveen     &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Corrsspondenoe    solicited. 
Rtferenee,  Firtl  National  Bank    Chicago. 


1278 


THE    CHRONICLK 


[Vol.  LXVn. 


J  will  alM  te  nettnA  At  the  Mm*  tim«  and  pl«o« 

lar  ^W  V  boada,  tantd  ia  panouoe  of  S«ctioo  3148.  Re- 
Tlai4  BlatatM  of  OUo,  for  tho  porpoaeof  maeting  axtrMr- 
(Umuy  nvmwm  la  ■nallpox  opidomlc.  Binds  ar«  in  denomi- 
Wiaow  of  tMO  ud  «M0,  dated  JaanM/  1.  18M.  Int«iwt 
Hin  b*  pajrabU  Mtni-aDnaallr  and  th«  prUtoipal  will  mktnre 
«,M0  Jaaaanr  1.  IVOl.  aal  |t.«IO  Jaaoarr  1. 1M2.  A  o«rti- 
M  okaok  or  dapoait  of  |W0  will  b«  raqairad  with  aach  pro- 


faaWart  Caaaty,  Ohio.— Ami  Sole— On  Dacembar  6, 
tMl|t.00O  K  rafnadlBff  bonda  wan  awardad  to  Brigga, 
nrtlfc  M  Co. .  Clnclanali.  at  Vn-OK.  Tha  only  other  bidder 
WMtba  Fir<t  National  Bank  of  Van  Wert.  Bonda  are  in 
rtlMilaili  III  ot  $1,000,  with  intaraat  payable  aemi- annually 
tt  tko  Ooaaty  Traaaarer'a  ofllca.  Principal  matarts  three 
yaan  fiaaa  data  of  lama. 

Wallar    Coaaty,    Taxaa.— Daaer^ion   of    Bonds.— Tho 

SLOOO  4W(  refiuidinc  ooort-hooaa  bands  recently  sold  to 
idalph  KUnrholU  *  Co.,  Cincinnati,  at  par,  mature  Nor. 
17.  19I1.  4«,0M  being  anbieot  to  call  Nor.  17,  liXH,  $3,000 
Nov.  17.  IMS.  and  ^iMO  Nor.  17.  190'>. 

Waaef*.  Kmm.—Bomt  Sale.— Thi»  city  has  sold  the  $33,000 
watar-work*  bonda  recently  voted  to  Eastara  inreators  at 
104-40. 

Waohawkaa  (N.  J.)  School  Diitriet.— Boads  Voted.— At  a 
apacial  aiaetioa  bdd  December  13,  18M,  the  issaance  of 
ftlS.OOO  acbool  booda  was  aatborized.  Tbeae  bonda  will  moat 
Bkaly  bear  4<  Intaraat.  payable  at  the  First  National  Bank  of 
Bobokao.  Priacipal  will  matoie  IS  years  from  date  of  issue. 
rail  dataila  of  this  itsne  have  not  yet  been  determined. 

Waat  Uaioa  (Town),  W.  Ta.— Bond  Offering.— Propoaaia 
will  be  rajeiTad  nttil  0  p.  a.  January  6,  \Sw,  by  .S.  P.  Smith, 
Baeordar,  for  t>,000  «%  water-worka  bonds.  Securities  are  in 
daaomioation  of  tlOO  and  multiples  thereof,  dated  January  6, 
ino.  latereat  will  be  payable  annnally  at  the  Weat  Union 
Bik.  Principal  will  mature  85  years  from  date  of  iaaue, 
•aMaot  to  call  after  10  yeara. 

WatliorslaU.  Coaa.— Loan /liUAortced.— The Toirn  Treaa- 
'  baa  bean  authoriied  to  borrow  $3,000  for  current  ex- 


WklUay  Polat  iTIliage),  N.  Y.—Loan  Authorized.— At 
am  atooMoo  bald  Daoamber  S.  ISOe,  the  people  voted  to  bor- 


row $600,  in  anticipation  of  taxee,  to  complete  the  Central 
Fire  Station.  We  are  adriaed  that  the  loan  will  be  nego- 
tiated with  local  partiee  and  will  mature  in  six  or  eight 
Biontha. 

Wiehlta,  Kaa— Bond  C<mfrac<.— We  are  advised  by  the 
City  Clerk  that  this  citv  entered  into  a  contract  with  w.  (>. 
Eaoa,  KauAsa  Cltv,  Mo.,  for  the  sale  of  $S'J.000  !i%  refnndlog 
railroad-aid  bonds.  The  City  Clerk  states  that  the  city  was 
informed  this  week  by  the  firm  of  which  Mr.  Eads  is  Presi- 
dent that  they  cannot  comply  with  the  agreement  and  request 
that  it  be  canceled. 

Wladsor  Loeks,  Conn.— Corraefed  Date  of  B ynds.—la  the 
Cbboniclk  last  week  official  notice  was  given  that  bids 
would  be  received  until  December  31,  1898,  for  $80,000  4i 
coupon  bonds  and  that  bonds  wonid  bear  date  January  1, 
1899.  Owing  to  the  fact  that  .Januari/ 1, 1899,  is  a  Snnday, 
the  date  of  bonds  has  been  changed  to  January  :?,  1899,  but 
the  bonds  will  mature  in  10,  30  and  30  years  from  January 
I,  1899. 

Wlaton  Place,  Ohio.— ATo  Bondg  Contemplated.— It  has 
been  state<l  in  some  of  the  papers  that  this  village  has  under 
consideration  the  issuance  of  815,Oi  (i  8ewer  bonds.  In  reply 
to  our  in(|nirie3  we  learn  that  the  village  has  no  intention  of 
issuing  any  bonds  in  the  near  future. 

Tonkers,  N.  Y.—Bond  Sale.— On  December  14,  1898,  $8  600 
*i  crematory  bonds  and  $9,000  4f  aaeesameut  bonds  were 
awarded  to  Joee,  Parker  &  Co.,  Boaton,  at  105-013  and  101-575 
reapectively.    Following  are  the  bids  : 

Jfbr  the  Crematory  Bondi. 

JOM.  P»rk«  a  Co..  Boaton lOJ-Sl*  I  Benwell  a  Ererltt.  New  Tor*...  106-00 

0«o.  M.  Hatan.  .N«w  Vorli X06-17   I  People'!  Har.  Bank,  Tonken...  .10i-«* 

Far  >)u  J§M—i<mt  Bonit. 

i2*9i  Pafker  *  Co..  Boaton lOI'STS  I  People's  Bav.  Bank,  Tonkera.. . .  .lOl-nj 

■a,  t,  r. —  i/-..    » ■»....    I  Benwell  ft  K»erltt,  New  York. ...101-00 


W.  H.Carr  4  Co..  Boaton 101  HI 

Geo.  M.  Habn,  Mew  York. 101-07 

For  All  the  Bonda  or  Sont. 

Tonkera 8aTlnKa  Bank...    102-7881  AllenftSariU,  New  York 10a-*« 

The  crematory  bonds  bear  date  Decemoer  15,  1898,  and 
mature  as  follows  :  $1,000  April  1.  1906;  $600  April  1,  1^07; 
$1,000  April  1,  1908,  and  $1,000  April  1,  1909.  The  assess- 
ment bonds  are  also  dated  December  15,  1898,  and  mature 
February  1,  1901. 


INVESTMENTS. 


City  of  Cheyenne,  Wyoming, 

•  PKK  <  K>T.   ia-30  VKAK, 

Wat«r  aad  Hewer  Befaadlng  BondM. 

iMXm*  Jaaaarr  *.  in«.  l>«ar,ainaU'm,  ftoo. 

Ulyt  *  rrladMil  ParabUlaNvwYark. 

\mt*wm  rtkfmhir  ium»»tt  mm*Jm\r. 

I  •(  wiMMT  aaaieet  to 

Sie.Me,soo  00 


..f...... .........    ..^. iaa.ioo  00 

•■ — •ranUyatMMtwtty.  ^^ 

>  MiWi  •£_•*•  Olj.  ai»iiaiiM  of  raal  ealata 
MarwMto  riaal,  NMMit  an  fmai  caah 

»H»  mmafmmt  nnitttvum per  aoaaiL 

Vmm  mmtm  MSarMt  eMmw  oa  iJh«  eatira 


e.  H.  WHITE  A  CO., 

BANKERS, 

•I  kaaaav  ot..  rkw  yobk. 


•  175.000 

Ii08   Angeles   Traction   Oo. 

IM  ■•rt««a»  •«  HO-raar  Uel4  Beaaa. 

TaaalM 


I  fw  aa  bmUm  or  ••tnuaa.  I 

1 1*  lai  M  la*  MUl  MMM  •(  I 
toe  I— Ilea  ISajSn. 
I  ta»  Ml  aMertelMi  of  Horany. 

e.  H.  ROLLINS  *  SONS, 

!•  mih  I 


ADAMS  k  COMPANY, 

■ANKIRS, 
oaAi.«Ra  IN 

INVESTMENT  BONDS, 

WMaaiaM  aiaaanaa.' 

■■«  II  BUto  Strwt*. 
BOSTON. 


INVESTMENTS. 


PUBLIC  SECURITIES 

SL'ITABLB    POH 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON   APPLICATION 

Farson,     Leach    &   Co. 


t:aiCAOO, 
too  Doarbora  St. 


NEW  YOKK 

S3  Naaaaa  8t. 


trowbridge, 

MacDonald 

&  NiVER  Co., 
MUNICIPAL  BONDS, 

fat  Nat  Bank  Bldf.     •    .    CHICAGO 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET 

CHICAGO. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

rirat  Nalloaal  Bask  BnlUlac^ 

CHICAGO. 


MUNICIPAL     BONDS. 

Seearltlea  Nettlar  from  S}^  to  M 

ALWATS  OH  BAND, 
aeaa  lor  oar  loTeat      at  ClraaUr. 

DUKE  M.  FARSON.  Banker. 

MeaMval  Bo»la  1  H'J  Ooarbara  Ri  real 

«:itl«;A<-» 


INVESTMENTS. 


EDWARD  C.  JONES  CO. 

DGALKRS  IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


NEW  TORK       -       1  NASSAU  STRKET. 
PHILADKLPHIA  ■  481  CHB8TNUT  ST. 


THE 

Lamprecht  Bros.  Co., 

Cenlarr  Bulldlnc.  CI.KVKI.AND.  OHIO. 

DRALBKS  IN 

MUNICIPAL.  RAILROAD, 
STREET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  SENT  UPON  RBQUB8T. 

InformftUon  friren  *Dd  qnotatlona  furnished  oon- 
cemlnn  all  dsMMW  o(  stockn  Kiid  bond*  tkai  hare  a 
t  lereland  market. 


Whann  &  Schleslnger, 
MUNICIPAL    BONDS. 

71  BROADWAY,  NEW  YORK. 

washTncton 

State  Warrants, 

To  Nat  6%. 
CALVIN  PHILIPS, 


TAOOIHA. 


lVA8HINOTOlf. 


MUNICIPAL    BONDS. 
£.  C.  Stanwood  ib  Co. 

BAMKBaa, 

121  D«vonthlre  Street. 
BOSTON. 


awmr(^ 


xmm 


Quotation  Supplement  (MontM);)     Street  Railway  Supplement  (quute^ 
Iffi^stona-Supplement  (^a\^    State  and  CiUj  Supplement  ^im^ 

(■atersd  aooortUnft  to  A.01  of  Oongrflas,  tn  tli«  year  1898,  b;  cbe  Williajk  B.  Daha.  Ookpaht,  In  tlie  oOm  of  the  Llbrunan  ot  OongreM. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  maae  up  by  telegraph,  eto.,  Indicates 
tliat  Ctie  cutal  bank  olearings  of  all  the  olearing  houses  of 
the  United  States  for  the  week  ending  to-day,  December  24 
have  been  $1,63»,402,.398,  against  |1,7.?3,7C6,939  last  week  and 
$1,080,873,607  the  corresponding  week  of  last  year.  The 
Ghristmaa  holiday  occnrred  in  the  week  of  last  year. 


Cl-BABIKaS. 


Hew  Tork 

•oetoB 

PhUadalplila. , 

Baltimore.. .................. 

Ohloago,. ............... ...... 

St.  loolj 

New  Orleans ..... 

Seveo  oiues,  i  dayi. 

Other  cities,  ftdays 


Total  aU  cities,  6  dars... 
All  eiuee,  1  day 


Total  all  01  ties  (or  week. 


ITMk  ■niMn«  Dtemtm  24. 


18i>8. 

t83<,4»T,i82 
108,745.903 
70,eS7,8l6 
la,S90,S8S 
1!I3,703.41» 
36,311,636 
10,700,411 


•1,189,377,435 
176.108,471 


•1,364,386,906 
376,016,492 


•  1,639,403,898 


1897. 


•630,388,114 
86.866,613 
63,003,038 
14,646,994 
94,647,396 
36,001,769 
10,846,469 


>934,'M0,373 
166,673,334 


•l,08i>,878,607 


•  1,080,873,607 


432-4 
-1-33  9 
+14-0 
-I-14-7 
-H38-4 
■tS-3 
-1-8 


4.28-7 
-hll  8 


-f36'3 


-t-51-7 


The  fall  details  of  olearings  for  the  week  oovered  by  the 
abOTe  statement  will  be  given  next  Saturday,  We  cannot, 
of  oourse,  furnish  them  to-day,  bank  olearings  being  made 
np  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
ht  ve  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  ilgures  for  the  pre- 
Tiona  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  December  17,  and  the  results  for  theoorres- 
poniimg  week  in  1897,  1896  and  1895  are  also  given.  The 
week's  total  is  the  heaviest  ever  recorded.  In  comparison 
witb  tbe  preceding  week  there  is  an  iocrease  in  the  aggregate 
ezrhangea  of  one  hundred  and  ninety-8i.T  million  dollars, 
and  at  New  York  alone  the  gain  is  one-hundred  and  sixty- 
four  millions.  Contrasted  with  the  week  of  1897  the  total 
for  the  whole  country  shows  an  Increase  of  24'8  per  cent. 
Compared  with  the  week  of  1896  the  ourrent  returns  record 
a  gain  of  59-3  per  cent,  and  the  excess  over  1895  is  88-1  per 
cant.  Outside  of  New  Tork  the  increase  over  1897  is  16-2 
per  oent.  The  excess  over  1806  reaches  82-8  per  sent,  and 
making  comparison  with  1895  the  gain  la  seen  to  be  23-5  per 
ceat. 


CUaringt  at- 


WMk  mMnt  Dteember  17, 


1898. 


!•(«». 


New  Tork 

Philiulelpbia 

PitUborg. 

Baltimore. 

Bolfido     

Washuurton 

lOcoeiter 

Hyracaae  

8crantoa 

WlimiOKton 

BinffhamtoD 

Total  Middle. 

Boston 

t*rurtdeace 

Hartford 

.New  Harea 

SprlnKBeid 

Worcester. 

i*f>rtlaud 

Kali  Kirer 

Luweil 

New  Bedford. . . . 

Total  New  Eng... 

Chtcaco 

Cincinnati 

Detroit 

ClerPiand 

Milwankee 

Culumbus 

Indianapolis.... 

Peoria    

Toledo 

Orand  Rapids 

Dayton 

iiexington 

Kalamasoo 

Akron 

Bay  l!ity 

Kocliford 

Sprlnitfleld,  Ohio... 

Cuniun 

YouiiKStown  

Sprlnnlleid.lli 

iOvaiisvilie* 

Tut.  Mid.  West'n. 

San  Francisco 

Salt  iMkeUtj 

Portland  

Los  AjiKeles 

Helena 

Tacoma 

Seattle  

Spokane 

Fargo 

gluuz  Fails 

Total  Paclfle.... 

KanHaaCity 

MlnueapollB 

Omaha 

ijt.  I'aui 

Denver 

Davenport 

8t.  .losQph 

Des  Moines 

SlourCity 

Ijlueuin 

Wichita. 

Topeica 

Frercont 

HastUigs 

Tot.  other  West.. 

St.  Louis 

New  Orleins 

LoulsTllle , 

(laireston 

Uouston. 

yavannah 

iltchmond 

Memphis 

Atlitnta 

•NashvUie 

Norfolk 

Fort  Worth 

Augusta 

HIrminsham 

Kiioxvillo 

I.ittle  Kook 

JackioiiTiile 

Chattanooga 

Macon 

Total  Sonthern... 

Total  all 

Outside  N.  fork. 

Montreni 

Toronto 

Halifax 

Wlnnloeff 

Hamilton..,...,..,.. 

St.  John 

Victoria* 

Vanc(»UTer» 

Total  Canada 


1,119.863.268 

WLiOl.tlo 

IW,I»07.S71 

3d.78i.ea3 

«,e4K.7d» 

2.8llS,8l3| 

8,t<S.03«; 

I,3!l7.3s0 

9S1..<<38 

Htt«.StU 

36t.<0U} 

1.370,367,353 

181,888,171 

a,S7«.0MJ 

2.51  ASH 

1.868.4U2 

1  6»7,eui 

L66f,l»7S 

t.6l2.70 1 

1.184.372 

eSS.UU 

670.7ad 


1S3,1V7.80U 

1 26. 103.070 

13  116  «60 

7,it!llJiiO 

•,2m  819 

6,706610 

4  200.000 

2,733.605 

l,S2».llW 

1.714  4l;0 

1.17»,17* 

781,087 

463,462 

S09,8«<l 

87*,M0 

llM,a8S 

261,88» 

336  970 

itntsas 

a%b.M3 

itfl.a,2 

937,1.4 


177,333,456 

18  486,378 

2346  MO 

1963.838 

3.6&6,4«i 

71/339 

766  277 

1,466711 

1.226.202 

573.100 

_l2d  98a 

~30.218"a8i 

11447.713 

10,a08,«06 

7.0i6.lJ2» 

6,113,461 

S.lll.tVO 

1)47,  lis 

3  360.0UU 

1,360  OUU 

1,033,812 

621,614 

173.<1U 

438,70» 

111,020 

B7,»01 


683.843.S8I 

18,!23  ait 

10  5783*7 

1,<f8  BOi 

3  381.289 

77«,>l88 

••<6.64t 

633  568 

788,203 


•8.W)i.7IO 


866.MS.617 
76,7,2,889 
lO.ttOH.lob 
lM,21ll.lOa 
4,532.250 
2,271  371 
1,817.330 
689,282 
^8c,07l 
6»8.282 
330.1' i<^ 


988.51x.870 
112.683,481 

-•,33d.l>42 

1.0<l2.t;OK 

1.580.121 

1.576,11.6 

1.997.061 

877.C54 

M6a,7B0 

<8x,633 


139.617,18J 

101,3C1  840 

18  663  3U0 

7, 181.206 

7,838,706 

6,967,466 

3JWO.0OO 

2.820.561 

1  880,548 

1.575,460 

1.074,553 

084.721 

110.578 

807,28s 

3K2  700 

239.181 

334.086 

157.5:6 

i;i2>a 

27B.120 

831,870 


160. 106,633 

16,010.165 

l,3r8,088 

1.886.942 

3  4II8.2II3 

600,0(0 

7t6  2l8 

1.103,817 

781.420 

287.384 

113.3^8 


20.145.81t 

10.582,063 

11.037,I9< 

5,4oSadl 

1.74  0  488 

2.076.107 

e7a.002 

1,1I3.3I>1 

1,3U«.00.< 

646.887 

610.000 

in2,iie 

bn  US 

88.017 

108 .113 


71  787.809 
,409,810.887 


5U,677,3iO 

18,269,361 

7.727,1  2 
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*  Not  included  In  totali. 
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THS  FIX  Ay  CI AL  SiTC'ATWy. 
Tlw  ton«  oa  th«  Stock  Eioh«nge  this  week  hw 
bMB  •ttong  and  biuinew  Mtire,  but  the  movement, 
tiwmghtUBding  npwwd.  hM  been  quite  c»pricion«. 
ladwtrial  oondiUoni.  to  l»r  ai  there  has  been  any  de 
Tdopmeni.  h«fe  improved.  Railroad  earnings  haye 
w  a  rule  oonlinned  to  increaae.  But  the  Street  is 
apparsntlv  iw  highly  strung  that  within  narrow  hmiU 
the  gr«atir  faoU  are  disregarded,  and  trifling  things 
or  rumors,  whether  faTOrable  or  unfavorable,  are 
given  undue  weight. 


The  railroad  situation  has  been  distinguished  by 
a    number    of     minor     evenU    that     have     taken 
pUoe,  and  by  others  of   more   permanent    import- 
aaM  that  hare  been  in  process  of  consummation. 
Son*  of  the  moet-diecussed  preferred  stock  dividends 
have  been  announced.     These  did  not  seem  to  meet 
the  views   and  eipecUtions  of    sanguine    speoula- 
tora,  being  too  conservative.     Their  hopes  and  plans 
were  baaed  on  a  larger  distribution  from  both  the 
Atohtaon  and  the  Southern  roads,  for  those  properties 
have  evned  more  than  the  one  per  cent  declared,  and 
are  still  doing  remarkably  well,  as  recent  earnings 
show,  and  as  the  November  statement  of  the  South 
ern  Railway,  published  Wednesda?,  further  discloses. 
Much  the  same  is  true  of  the  \ew  York  Central  and 
iu  dividend,  also  an  event  of  the  week.     But  the 
action  of  the  directors  looking  to   the  future  of  all 
thwt  organizations  is  clearlv  wise  and  we  are  in- 
oliaed  to  think  that  other  dividends  made  by  other 
roadi  will  indicate  a  like  conservative  course.     To  be 
•nre  the  Denver  St,  Rio  Grande  somewhat  unexpect- 
edly advanced  iu  rate  of  distribution  to  its  preferred 
stockholders ;  in   that   case,  though,  the  act  was  no 
leas  diaoreet.  for    after  the  distribution  there   was 
a  good  surplus  left,  with  earnings  still  large  and  in- 
creMing.    The  truth  is,  railroads    are   doing  so  well 
and  are  in  such  good  condition   tinancially  that   they 
are  independent  of  stage    effects.     And  then,  too, 
there  is  nothing  in  the  business  outlook  that  is  not 
•noonraging  and,  indeed,  full  of  promise.     It  is   just 
the  time,  therefore,  for  a  policy  that  does  not  strain 
for  praaent  display  bat  tends  to  permanency — that  is, 
to  free  expenditurea  iu  building  up  the   condition  of 
the  roeds,  with  a  gradual  increase  in  the  amount  dis- 
tribated  among  stockholders.     That  is  the  only  fea- 
dble  and  aafe  American  policy.     We  are  inclined  to 
think,  too,  that  onr  beat   railroad   properties  will  be 
much  more  nearly  held  at  home  in   the   future,  for 
thcj  are  wanted  here  for  permanent  investment.     It 
ia  the  general  statement  of  the  offloers  of  the  compa- 
'biw  whoae  stocks  were  formerly  in  Europe  that  they 
are  now  among  onr  own  people.     This  is  true  of  even 
the    PennsylTAnia    Railroad,   whose    socnritics  have 


Oovernment  to  pay  its  tiovernment  debt,  as  provided 
in  the  law  passed  at  the  last  session  of  Congress,  have 
gained  in  probability  and  belief.     That  end   might 
be  reached  in  accordance   with    the    tjrms  of   the 
statute  either  by  a  syndicate  agreement  to  provide 
money  to  meet  the  old  debt  at  once  or  through  the 
•oeeptance  by  the  Government  Commissioners  of  new 
bonds  extending  the  debt.     The  latter  seems  hardly 
possible  except  as  a  temporary    expedient    supple- 
mented by  a  syndicate  arrangement  to  meet  the  pay- 
ment, because  the  terms  are  so  hard  that  the  company 
of  iteelf  could  not  meet  them.     The  extreme  length 
of  the  new  bond  is  fixed  by  the  Act  at  ten  years,  with 
3  per  cent  intere^t,  payable  principal  and  interest  in 
ten  equal  semi-annual  insiklments.     An  extension  on 
such  terms  mi?ht  be  compassed  if  a  syndicate  could 
be  formed  to  assume  the  payments  (with  an  option  to 
liquidate    sooner    if    it    chose)    and    to    substitute 
new     general     first     mortgage    4     per    cent    bonds 
in     place    of    the     Government    and     other    liens. 
The    only    question    then    would    be    whether    the 
Central  could  pay  the  interest.     The  ease  with  which 
the  Union  Pacific  has  carried  its  load   would  almost 
of   itself  settle   that    question    in    the    affirmative. 
Moreover  the  Central  Pacific  is  peculiarly  well  placed 
for  syndicate  work.    Such  a  body  of  capitalists  would 
have  nearly  a  clear  field,  as  substantially  all  the  com- 
pany's bonded  debt  is  over-due  or  subject  to  call  at 
par,  or  so  situated  as   to   be  controlled.     This  is  im- 
portant, as  it  would  enable   any  reorganization  com- 
mittee to  get  rid  of,  without  bonuses,  the  road's  high 
interest  bonds,  a  fact  which,  together  with  the  very 
considerable  sinking  funds  the  company  itself  holds, 
would  open  the  way  to  make  the  fixed  charges  such 
as  the  income  of  the  road  could  easily  meet. 


alwmyt  b««n  so  largely  held  abroad. 

Another  class  of  events  of  larger  importance  has 
been  in  progress  among  oar  carriera.  We  refer  for 
illostration  to  the  ule  of  the  Chicago  &  Alton,  the 
ramora  with  relation  to  which  have  for  some  time 
been  current,  but  which  have  finally  this  week  settled 
apoo  a  syadicate  of  bankers  as  the  purchaser,  several 
prominent  roeds  being  inolnded  in  the  suggested  com- 
biaation.  Then,  too,  the  reporta  two  or  more  weeks 
old  with  reaptct  to  the  Central  Pacific  having  per- 
feoted  an  erraagemeot  with  the  Commissioners  of  the 


A  further  development  in  railroad  aff  tirs  has  been 
the  action  of  the  Receivers  of  the  Baltimore   &   Oljiio 
to  prevent  rate-cutting.      The   plan  is   a  novel    one. 
The  Receivers  announce  in  a  letter  to  Mr.  Knapp,  the 
Chairman  of  the  Inter-State  Commerce  Commission, 
that  after  January  1  1899  the  road  they  represent  will 
maintain    scrupulously    the     published     tariff     and 
rates  filed  with  the  Inter-State  Commission  ;  further 
that    they    will  ask    the    Commission    to   aid   them 
in  an  effort  to  prevent  competition  from  taking  the 
form  of  illegal  concessions  through  secret  rates,  draw- 
backs and  other  devices.     In  that  interest  and  for  the 
purpose   of   restricting  the  practices  referred  to,  the 
Receivers  propose  to  report  to  the  Commission  aiy  de- 
parture from  published  rates,  that  the  facts  may  be 
investigated,   the  truth  fully   ascertained,  and    the 
illegal  practices  stopped.      The  wrong-doing  which 
is    here    sought    to    be    cured  coven,    no    doubt, 
a    class     of     irregularities    most    harmful    to    all 
interesU     concerned     of      any      relating     to     rail- 
road operations.       We  can  but    think    that     every 
road  would  like  to  have  them  stopped.      Since  the^ 
Supreme  Court  Trust  decision   no  combination   for 
enforcing  stability  of   rates  is  legal,  and  hence  we 
have  the  reason  for  the  suggestion  made  by  the  Re- 
ceivers.    If  other  roads  would  adopt  the  same  line  of 
action  we  do  not  see  why  the  plan  might  not  work 
and   become   effective.     The   Inter-State   Commerce 
Commission  was  formed  to  correct  just  such  dealings 
and   abuses.     Here,    then,  is   scope  for   its   energies 
along  the  line  of  the  law's  chief  requirement,     l^et 
the  roads  act  individually  as  probes,  giving  facts  and 

enforcing  duty. 
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We  have  suggested  above  that  home  investors  have 
such  a  need  now  for  our  best  securities  that  these  are 
not  likely  to  gQ  abroad  as  freely  as  heretofore  they 
have  done.  There  are  reasons  why  American  capita 
should  hold  them  at  high  prices.  Quite  a  large  class 
of  railroad  bonds  has  in  recent  years  been  opened 
to  savings  banks'  deposits  and  those  banks  are 
absorbing  considerable  lines  of  the  permissible 
securities.  This  privilege  will  have  to  be  extended 
from  year  to  year.  Savings  institutions  find  it  very 
difficult  to  make  a  sufficient  return  to  their  depositors. 
But  aside  from  that  our  home  capital  has  increased 
and  great  difficult?  is  met  with  by  private  investors 
and  trustees  in  placing  money  securely  at  any  but 
a  very  low  rate  of  interest.  At  the  same  time 
while  all  that  is  true,  the  futility  of  an  at- 
tempt to  distribute  a  Russian  loan  here  is,  we 
think,  obvious.  The  claim  is  made  that  such  a 
loan  is  the  subject  of  negotiation.  That  is  possible 
and,  of  course,  if  the  price  fixed  was  low  enough,  the 
operation  could  be  carried  through  successfully.  But 
the  loan  would  not  be  placed  in  New  York  unless 
Bussia  could  get  more  favorable  terms  than  London 
or  Paris  would  offer.  That  is  to  say,  we,  with 
our  smaller  accumulations  of  wealth,  and 
total  unfamiliarity  with  Russian  affairs  and 
securities,  are  going  to  outbid  London  and  Paris  on 
this  occasion.  If  our  people  really  are  to  be  such 
eager  buyers  as  is  assumed,  would  it  not  be  wise  for 
the  syndicate  having  the  matter  in  charge  to  first  test 
the  American  appetite  by  buying  a  few  thousand 
roubles  worth  of  an  old  issue  at  London  at  the  current 
price  and  auction  them  off  here. 


It  is  many  years  since  the  business  public  has  had 
such  occasion  for  genuine  rejoicing  at  Christmas  time 
as  on  the  present  occasion.  Activity  and  prosperity 
and  rising  prices  are  the  prevailing  conditions  and  they 
naturally  tend  to  add  zest  to  the  Christmas  festivities. 
Stock  Exchaoge  seats  are  quoted  at  130,000,  the  last 
sale  having  been  at  129,750.  As  recently  as  1896 
they  sold  at  $15,000,  and  the  highest  price 
ever  reached  was  $34,000  in  1885.  The  volume  of 
transactions  is  on  an  unprecedented  scale,  the 
dealings  having  several  times  fallen  but  little 
short  of  a  million  shares  a  day.  There  have 
been  single  days  in  the  past,  on  occasions  of 
panic  or  great  excitement,  when  the  sales  have  been 
heavier,  bat  never  before  has  there  been  such  contin- 
uous activity  day  after  Jay.  Unless  business  next 
week  should  dwindle  very  materially,  the  aggregate 
of  sales  for  December  1898  will  be  the  largest  for 
any  month  in  the  history  of  the  Exchange.  Both 
brokers  and  customers  are  happy,  and  the  internal 
revenue  tax  on  sales,  which  ordinarily  would  be  found 
onerous,  passes  almost  unnoticed.  When  everybody 
is  making  money,  no  one  begrudges  Uncle  Sam  a 
share  of  it. 


Bank  clearings  and  other  trade  records  tell  the 
same  story  of  a  rising  tide  of  activity.  Last  week's 
bank  exchanges,  at  1,752  millions  for  the  whole  coun- 
try and  at  1,119  millions  for  New  York,  are  both 
the  largest  ever  reached  for  a  single  week.  This 
week  the  totals  will  be  a  little  smaller,  but  the 
aggregate  for  the  month  will  certainly  stand 
unexcelled.  The  deposits  of  the  New  York 
Clearing  House  banks  last  Saturday  for  the  first 
time  passed  the  800-million  mark;  the  previous  .Janu- 


ary they  first  passed  above  700  millions,  and  never 
previous  to  July  1897  had  they  been  up  to  600  mil- 
lions. The  gold  reserve  in  the  United  States  Treasury 
was  yesterday  reported  $246,027,639,  which  is  the  very 
highest  figures  evei  attained.  We  showed  last  week  that 
iron  production  is  now  on  a  greater  scale  than  at  any 
previous  date.  Our  foreign  trade,  we  need  hardly  say,  as 
far  as  the  exports  are  concerned,  is  of  unequaled  mag- 
nitude, each  month  establishing  a  new  record.  The 
balance  in  the  country's  favor  on  the  merchandise 
movement  for  the  late  fiscal  year  (excess  of  exports 
over  imports)  was  of  such  exceptional  and  extraor- 
dinary magnitude,  reaching  over  615  million  dollars, 
that  it  was  thought  unlikely  it  could  be  du- 
plicated. Yet,  according  to  present  indications, 
the  result  for  the  calendar  year  will  be  about 
equally  noteworthy.  And  so  we  might  multiply 
the  illustrations.  Of  conrse  there  are  many  causes 
for  this  marvelous  growth  and  activity,  but  under- 
lying them  all  and  back  of  them  all  is  the  vic- 
tory achieved  for  sound  money  at  the  Presidential 
election  in  1896,  re  enforced  by  the  further  victory 
gained  at  the  polls  last  month.  This  Presidential 
election  is  only  two  years  behind  us,  and  yet  how  great, 
how  tremendous  the  change  in  the  interval.  Let  ser- 
ious men  reflect  what  the  situation  would  be  to-day  had 
the  principles  of  the  Chicago  platform  triumphed. 


The  records  of  new  track-laying  which  are  now 
coming  to  hand  bear  out  the  belief  that  railroad  con- 
struction is  being  prosecuted  on  a  greatly  increased 
scale.  The  "Railroad  Gazette"  of  tliis  city  has  prepared 
a  preliminary  statement  which  shows  that  during  the 
twelve  months  of  1898  no  less  than  2,867  miles 
of  road  have  been  built,  thus  greatly  exceeding 
work  of  this  kind  in  other  recent  years.  The 
"  Gazette  "  says  it  is  likely  later  reports  will  some- 
what increase  the  total.  But  even  as  it  stands  the 
aggregate  is  the  largest  of  any  twelve  months  since 
1892.  In  the  three  preceding  years  the  annual  addi- 
tions have  not  varied  much  from  2,000  miles,  the 
increment,  according  to  "  Poor's,"  having  been  2,188 
miles  in  1897,  2,013  miles  in  1896  and  1,938  miles  in 
1895.  But  this  hardly  tells  the  whole  story.  The 
outlook  is  for  a  ^till  larger  addition  in  1899 — at  least 
the  fact  that  so  many  companies  have  plans  for  new 
work  of  this  kind  makes  it  certain  that  unless  a  set- 
back occurs  the  aggregate  will  be  heavy. 


We  have  adverted  above  to  the  dividend  declarations 
of  the  Atchison  and  the  Denver  &  Rio  Grande.  In 
both  cases  the  action  is  the  natural,  the  inevitable 
outcome  of  the  era  of  prosperity  which  the  properties 
are  enjoying  and  the  careful  intelligent  way  in  which 
they  have  been  managed.  The  Atchison  is  the  larger 
one  of  the  two.  It  was  reorganized,  as  is  known,  three 
years  ago.  A  dividend  on  the  preferred  shares  did  not 
then  seem  among  the  early  probabilities.  The  ques- 
tion raised  at  that  time  was  as  to  whether  the  property 
cduld  be  depended  on  to  earn  the  interest  on  the  ad- ' 
justment  incomes.  But  3  per  cent  was  paid  oa  these 
incomes  in  November  1897,  and  the  present  year  in 
that  month  they  received  the  full  4  per  cent  to 
which  they  are  entitled  out  of  the  earnings'  for  the 
twelve  months  ending  last  June.  The  income  ac- 
count for  this  period  of  twelve  months  shows  t|iat 
even  after  paying  the  income  interest,  there  Tvas  left 
a  balance  of  $1,888,809.  The  preferred  stock  is  large, 
amounting  to  over  190  million  dollars,  and  it  takes 
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«h«i«for»  Dwrly  U  milhon  doUan  to  pay  the  one  ]>er 
«cal  jiut  d«o)«r«d.  but  :t  will  be  s«en  that  the  surplua 
v«old  b«Te  wuT«Dt«d  •  distribution  of  1^  per  cent 
IumI  it  been  deemed  edTiuble  to  paj  thet  much. 
MoreoTer,  it  aboold  be  remembered  that  the  lurplns 
gifeomMiaed after  very  heary  outUye  forbelterments 
«ad  UaprofMienta,  which  were  charged  to  ezpeneea 
«ad  deducted  from  earnings.  In  our  review  of  the  re- 
port we  pointed  out  what  a  prominent  feature  this  had 
bt^n  in  the  year's  operations.  The  current  year  thus 
far.  much  the  same  {Mlicy  has  been  paraued,  which 
will  acuouBt  for  the  fact  that  for  the  four  months 
to  October  31  net  earnings  are  about  1200,000  below 
the  resalt  for  the  samo  four  months  of  the  preceding 
j9»t.  Hut,  as  was  recently  stated  in  these  column?, 
After  the  1st  of  January  1809  these  outlays,  it  is  ex- 
|Mcted,  will  be  materially  reduced,  and  a  considerable 
improvement  in  net  earnings  is  looked  for  from  that 
cause  alone. 


As  to  the  increase  in  the  dividend  on  Denver  &  Rio 
Orande  preferred  shares,  we  have  frequently  taken 
occasion  to  refer  to  the  great  advance  which  this 
property  has  been  making  and  how  the  prospects  of 
tbe  shareholders  have  as  a  result  steadily  improved. 
Situated   in  a  silver-mining   country,   no   road  was 
harder  hit  by  the  depression  which  came  in  1893  and 
Booe  seemed  to  have  at  thut  time  a  less  inviting  pros- 
pect. Bot  the  management  proved  equal  to  the  occasion 
and  under  their  energy  and  foresight  quick  progress 
was  made  in  retrieving  the  losses  resulting  from  the 
prostration  of  the  silver-mining  industry.      After  a 
•aspension  of  dividends  for  some  years,  the  company 
resumed  in  a  small  way  in  1800,  paying  1  per  cent  each 
•ii  months,  or  2  per  cent  per  year.      Last  July  the 
•emi-annual  payment  was  made  1^  per  cent.  Now  two 
|ier  oent    has    been    declared,  payable  the    coming 
Jaaaary,    and  Chairman  (Seorge  Goppell  is  quoted 
«■  sayinK   that   this  simply  means   that  the  stock  is 
oa  a  4-per-ocnt  basis.     The  company's  income  state- 
aeat  for  the  six  months  to  December  31  1898  shows 
that   after  allowing   in   full   for    the    two   per  cent 
Uividend  to  be  charged  against  the  results  for  these 
•ix  months,  and  also  after  allowing  for  an  appropri- 
ation   of  I105,*^00  in  payment    of  the  cost   of  new 
«<|uipment,    there    was    still   left  a  surplus  on   the 
operations  of  these  six  months  of  $197,920.     In  an 
interview  the  day  before  the  declaration  of  the  divi- 
«lend.  President  Jeffery  was  quoted   as  saying  that  in 
'4m  seven  yean  he  had  lived  in  Colorado  he  had 
ver   seen    snch    cvidenoes   of    general    prosperity 
listed   at  present.     This  applied,  he  stated,  to 
^da  of  business— trade,  agriculture,  and,  best 
b  ill '®    ^^^     mining    interests,     which     form 
.^j^  ^o'    Colorado's    prosperity.      The    miniiif; 
arenoW"PP'*  t^'wk.  Leadville,  Aspen,  Creede 
the    Peo^""*    *••    ■*"'^  ■"  making  a  larger 
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of  the  coUatoral  trust  bonds  against  the  holdings  of 
Lake  Shore  A  Michigan  Sontliom  and  Michigan  Gen* 
tral  stock,  have  been  augmented  $7!U),000.  But  on 
the  other  hand  the  dividends  received  on  the  hold- 
ings of  stock  referred  to  have  swelled  the  in- 
come from  investments  in  the  sum  of  1040,000.  The 
final  result  shows  a  surplus  of  1660,000  over  and  above 
all  charges  and  the  one-per-cent  dividend  on  Xew  York 
Central  stock,  against  a  similar  surplus  for  1807  of  only 
1234,000.  Combining  this  quarter  with  the  preceding 
quarter,  we  find  that  for  the  half-year  there  is  a  sur- 
plus of,  roughly,  $1,113,000  above  the  two-per-cent 
dividends  for  this  period  in  1898,  against  a  surplus  of 
$935,000  for  the  corresponding  period  in  1897. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  this  week  at  2 
per  oent  and  at  4^  per  cent.  The  higher  rate  was 
recorded  on  Tuesday  during  a  brief  interval  when  the 
regular  loaners  of  money  were  temporarily  absent. 
The  rate  quickly  fell  off  to  2^^  per  cent  on  the  offering 
of  supplies  attracted  by  the  high  quotation,  and 
thereafter  for  the  remainder  of  the  week  the  bulk 
of  the  business  was  at  2@2^  per  cent,  and  the 
average  for  the  week  was  2^^  per  cent.  Banks 
and  trust  companies  quote  2^  per  cent  as  the  mini- 
mum for  new  loans.  Time  contracts  are  liberally 
offered,  with  a  fair  amount  of  business,  and  quota- 
tions are  2i  per  cent  for  sixty  days  and  3  per  cent  for 
ninety  days  to  six  months  on  good  Stock  Exchange 
collateral.  No  new  commercial  paper  is  being  of- 
fered, and  probably  the  supply  of  paper  will  continue 
light  until  after  the  turn  of  the  year.  .The  demand  con- 
tinues good  and  rates  are  3  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3i@3}  per  cent  for  prime 
and  i@5  per  oent  for  good  four  to  six  months'  single 
names.  The  clearings  of  the  associated  banks  of  this 
city  last  week  were  $1,119,803,255,  exceeding  by 
$24,154,793  those  of  the  week  ending  November  19, 
which  were  the  largest  of  the  year  previously  record- 
ed. The  daily  average  clearings  last  week  were  $186,- 
643,870,  against  $159,232,190  in  1881,  the  largest  on 
record.  With  the  exception  of  some  shifting  of  loans 
by  the  banks  incident  to  preparations  for  the  semi- 
annual settlements  and  dividend  and  interest  dis- 
bursements, there  has  been  little  of  importance  to 
note  in  banking  circles  this  week. 
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There  have  been  no  new  features  in  the  European 
political  or  financial  situation.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged 
at  4  per  cent.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3|@3^  per  cent. 
The  open  market  rate  at  Paris  is  3  per  cent  and  at 
Berlin  and  Frankfort  it  is  5J@5|  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  Eng- 
land lost  £398,372  bullion  during  the  week  and  held 
£30,500,507  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  loss  was  due  to 
the  shipment  of  £471,000  net  to  the  interior  of  Qreat 
Britain,  the  export  of  £30,000  to  various  countries, 
and  the  import  of  £103,000,  of  which  £83,000 
came  from  the  Gape  and  £20,000  from  Australia. 


bioatioo.     Then,  too,  the 
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With  the  exception  of  a  brief  period  of  activity 
on  Tuesday,  due  to  a  demand  to  remit  for  Janu- 
ary settlements,  the  foreign  exchange  market  has 
been  quiet  this  week,  there  being  no  European 
steamer    after   Wednesday   until  to-day   (Saturday). 
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The  offerings  of  commercial  bills 
and  grain  have  been  liberal,  but  they 
have  been  promptly  absorbed.  One  feature  has 
l^een  the  exchanging  of  running  off  for  new  sixty  day 
bankers'  bills  to  continue  the  investment  operation. 
It  is  announced  that  £500,000  in  gold  was  shipped  on 
December  20  from  Sydney,  N.  S.  W.,  for  San 
Francisco. 

Xominal  rates  tor  exchange  have  remained  unal- 
tered during  the  week,  at  4  82^  for  sixty  days  and 
from  4  85i  to  4  86  for  sight.  Bates  for  actual  business 
opened  unchanged  on  Monday,  compared  with  those 
at  the  close  on  Friday  of  last  week,  at  4  81^@4  81| 
for  long;  4  84i@4  84J  for  short  and  4  85@4  85i  for 
cable  transfers.  The  tone  was  steady  to  firm.  On 
Tuesday,  in  consequence  of  the  active  demand  above 
noted,  the  market  was  strong,  and  rates  for  actnal 
business  were  advanced  one-quarter  of  a  cent,  to  4  81f 
@4  82  for  long,  4  84i@4  85  for  short  and  4  85i@4  85i 
for  cable  transfers.  After  the  demand  for  Wednes- 
day's steamer  was  satisfied  the  market  grew  dull  and 
almost  featureless,  and  il  closed  on  Friday  at  a  reduc- 
tion of  one-quarter  of  a  cent  for  short  and  for  cables. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 
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The  market  closed  barely  steady  on  Friday,  with 
rates  for  actual  business  4  81i@4  82  for  long,  4  84^ 
@4  84}  for  short  and  4  85@4  85^  for  cables.  Commer- 
cial on  banks  4  81(^4  81^  and  documents  for  pay* 
ment  4  80J@4  81^.  Cotton  for  payment  4  80J@4  81, 
cotton  for  acceptance  4  81i@4  81^  and  grain  for 
payment  4  Sli@4  81f . 

The  following  statement  gives  the  week's  move  ment 
of  money  to  and  from  the  interior  by  New  York  banks. 


Wuk  BnMtf  Dee.  23, 18B8. 

lUutvedby 
N.  r.  Bank: 

SMppM  by 
W.  F.  Bank: 

tret  Int<Har 

OumDeT.—~....~. ~. 

OOM .^  ...^...^ 

•8,847,000 
847.000 

•8.180,000 
844.000 

Saln.81,181,000 
Gala.          3,000 

Total  (014  and  Isxal  tendorL.... 

•8.994.000 

(8,810,000  Oaln.«l,184,000 

With    the  Sub-Treasury  operations   and   gold   im- 
ports  the  resnlt  is: 


Wuk  JhuUnt  Dec.  iS.  1806, 


Banka'lntarlorniaTament,  aa  above 
iiab-Trea.  oper.  and  gold  Impta  .. 

Total  gold  and  legal  tendera.. 


Bonlu. 


•8.994,000 
38,300,000 


•38,194,000 


Out  of 
Bank: 


•8.810,000 
38,700,000 


Wl.810.000 


Nst  Change  Im 
Bank  HolMntt 


Oaln.fl,  184,000 
Qtln.      800,000 

Qaln  •1,684'ioOO 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Oannanj.. 
Boiito  .... 
AaK.-Hang'r 

•pain 

Italr 

Motherland* . 
MaLBolglaai. 

ToLthla  weak 
Tot.prr.Wk 


Dec.  K.  1808. 


M 

MM0,M)T 
nMf.060 
91M*.00U 
•7,aS8.000 
16  2*1,000 
11,081.000 
1<,MO,000 
4,»ir  ;)0 
•411,000 


l,l«l,»87 


Mmt. 


IMat. 


SO,W0,6OT 
a.UlM*  IU.801,81* 
14,034,000    41.278,000 

•,70»,eoo'ioiM7.ooo 


11,440,000 
7,142,000 
2,317.000 
«.176.')00 
l.M<,000 


48,071,000 
IS.204,000 
17,237,000 
11,093,000 
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»8,«87,l»t  19<.H8},7lli 
M,7kO,180W4.v6 1,117 


Acts,  1807. 
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30,788,«83,  

78,888,710  48.<ee.2M 
19,118,000  15,103.000 
118,78d,l0o!  1,008,000 


18,888,000 
•,M4.000 

18,789.000 
3,820  000 
1,8111,000 


U,SS8,000 
11.120.000 
8.08<,OCO 
8.811,000 
1,417,000 


321,9&7,0»3  101201281) 
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TffJS    CASE   FOB    COLONIAL    EXPANSION^ 

Three  incidents  of  the  past  week  have  contributed, 
each  in  its  own  way,  to  throw  light  on  the  problem  oi 
our  new  territorial  acquisitions  and  on  the  probable? 
attitude  of   the  American   people   regarding   thenu. 
One  of  these  incidents,  and  not  the  least  important^ 
was  the  testimony  of  General  Merritt,  in  published; 
interviews  on  his  arrival  from  Manila,    regarding  the 
position  of  the  Philippine  natives.      Gen.    Merritt,. 
whose  opportunities  for  study  of  the  question  hare 
been  exceptional,  gives  his  opinion  positively  that  th» 
Filipinos  are  not  now  capable  of  self-government,  be- 
cause they  are  uneducated,  ill-civilized  and  withoni^ 
even  competent  leaders.     This  assertion  he  enforce* 
by  the  statement  that  the  only  bond  which  held  to- 
gether the  native  insurgents  in  their  long  siege  of 
Manila  was  the  hope  of  looting  a  captured  city.   That 
the  natives  might  in  time  be  educated  to  capacity 
for  self-government  Gen,  Merritt  is  inclined  to  be^ 
lieve,  and  on  the  other  hand  he  expresses  his  decide* 
judgment  that  they  will  readily  and  contentedly  sub- 
mit themselves  now  to  government  by  the   Unite* 
States.     The   Filipinos  are,  he  adds,  an  "  amiable, 
mild  and  well-disposed  people."    "What  they  want,"^ 
in  Gen.  Merritt's  opinion,  "is  a  fair  government,  and 
what  they  must  have  is  a  strict  government." 

We  are  inclined  to  give  weight  to  these  views  as  w* 
are  not  to  the  General's  very  unwise  and  needless  ex- 
pression of  his  opinion  at  Thursday's  New  England 
dinner,  that  "  we  have  outgrown  the  Constitution "' 
and  that  "it  is  not  worth  while  to  discuss  it."    Oa 
the  latter  point  we  doubt  if  conservative  people  will 
resort  to  an   army    commander  for   enlightenments 
But  when  Gen.  Merritt  speaks  of  phases  of  the  proly 
lem  within  his  own  sphere  of  observation,  his  conclv- 
sions  command  respect.      His  views   regarding  th» 
Philippine  natives,  which  agree,  so  far  as  we  are  aware', 
with  the  opinions  expressed  by  Admiral  Dewey,  ar* 
important  for  the  light  they  throw  on  the  distinctiv* 
elements   in   our  existing  territorial  problem  as   con- 
trasted with   those  involved  in  our  earlier  territoriaB 
acquisitions.    The  distance  of  these  islands  from  oar 
shores,  their  occupation  by  a  populous  race  untrained 
in  the  practices  of  civilization,  and  the  necessity  for 
at  least  many  years  of  a  government  adapted  to  their 
peculiar  traits  and  weaknesses — all   serve  to  set  apart 
the  problem  from  the  precedents  created  in  the  casfr 
of  Louisiana,  Florida  and  even  Alaska.    As  we  havft 
said  before,  our  general   theory  of  governing  the  In- 
dian tribes,  our  denial  to  them  of  the  right  of  suf- 
frage and   our  treatment  of  them  as   a   necessarilj 
subject  race,  afford  the  nearest  parallel  for  our  deal- 
ing with  the  Filipinos.     The  mistakes  of  Indian  ad- 
ministration we  ought  to  avoid  ;  the  underlying  prin- 
ciple of  such  administration,  recognized  by  our  Gov- 
ernment both   before  and  after  the  establishment  oi 
the  Constitution,  must  in  the  nature  of  the  case  h- 
accepted. 

The  second  recent  incident  of  real  significance  \m 
the  very  evident  development  of  an  era  of  nationrf. 
good  feeling.  That  such  complete  and  unqualified 
reconciliation  had  already  occurred  between  the  East 
and  West  was  made  manifest  seven  weeks  ago  by  th»^ 
results  of  the  Congressional  elections  and  the  readj; 
acquiescence  of  the  Western  people  in  the  resultii. 
That  any  sectional  division  which  may  have  remained^ 
up  to  the  prosant  year,  between  the  North  and  Soa<^ 
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fimittrlir  b«injr  obliterated,  h»d  become  ovident 
before  the  oatbreek  of  the  Speniah  war.  But 
Um  popular  reoeption  of  the  Preeident  on  hU  Soath- 
era  toar  thU  moath,  the  expreuion  of  lojalty  on  the 
part  of  eatertAinen  end  of  good-will  on  the  pert  of 
t^  fMet,  here  eet  »  formel  seel  on  the  reconoiliation. 
A»  we  take  it,  this  w«s  ••  far  as  poeeible  remored  from 
•  partiiao  demonstration.  We  may  be  pardoned  if 
ve  nj  it  waa  tomethmg  rery  different  from  and  very 
aaoh  larger  than  a  pereonal  tribute  to  Mr.  MoKinley. 
It  wM  the  South'!  ipontaneoue  declaration  of  its  wish 
to  bary  the  paat  and  enter  as  a  united  people  on  the 
prening  problems  of  the  future.  We  are  confident 
that  partisan  orators  will  be  very  careful  hereafter  to 
avoid  appeals  to  the  sectional  misunderstandings  of 
thirty- eight  years  ago,  and  we  greatly  doubt  the  prob- 
ability of  any  future  Presidential  candidate  announc- 
ing as  the  programme  of  bis  stumping  tour  the  in- 
TMion  of  "  Uie  enemy's  country." 

These  signs  of  complete  sectional  reconciliation 
are,  in  our  judgment,  peculiarly  important  at  this 
time.  Nothing,  we  think,  could  have  been  more  un- 
fortunate than  the  oonsideration  of  our  present 
•eighty  Constitutional  pioblems  by  a  divided  people 
and  by  a  Congressional  majority  and  minority  hope- 
lessly split  apart  on  other  and  vrholly  irrelevant  lines 
of  clearege.  That  no  such  embarrassing  and  unset- 
tling oomplication  can  exist  in  the  pending  Congres- 
aiooal  debates  has  already  been  foreshadowed  by  the 
proceediags  of  the  Senate,  which  we  regard  as  the 
third  important  incident  of  the  week.  The  opening 
speech  against  colonial  expansion  has  been  made  by 
Senator  Vest,  long  a  conspicuous  figure  in  the  freo- 
etlver  opposition;  the  opening  speech  in  favor  of  it 
bj  Senator  Piatt  of  Connecticut,  an  Eastern  conserv- 
ative. Yet,  far  from  being  followed  by  partisan 
divisions  for  and  against  the  Administration  policy  as 
•ach,  each  of  these  introductory  speeches  promptly 
evoked  support  in  very  unusual  directions.  Mr.  \'est 
has  been  sustained  in  the  Senatorial  colloquy  by  Mr. 
Uoar,  a  foremost  figure  in  the  Administration  ranks. 
Senator  Piatt's  line  of  argument  has  been  emphasized 
aad  re-enforced  this  week  by  Senator  Teller,  once  the 
teoognised  leader  in  the  financial  opposition. 

To  us  this  distribution  of  support  and  opposition 
aeenuasign  of  the  highest  promise.  It  means,  beyond 
dispute,  that  this  great  and  epoch-making  question 
promisee  to  be  considered  and  settled  strictly  on  its 
individual  merits;  that  old  political  prejudice  and 
alBilatioa,  except  on  poinu  directly  involved  in  the 
fluia  issue,  will  no  longer  influence  legislative  judg- 
■enC  This  situation,  it  is  interesting  to  observe,  is 
ia  all  respects  clearer  and  more  promising  even  than 
thst  which  existed  during  the  last  great  Senatorial 
debate  on  the  powera  of  the  Oovernment,  sixty-nine 
years  ago.  It  was  well  undentood  that  Mr.  Webster, 
repljriBg  to  Senator  Ilayne  in  .lanuary  1830,  was  mar- 
ahaUiag  the  arguments  of  the  North  as  opposed  to 
those  which  wsre  cherished  in  the  .South.  The  Hpeechei 
already  made  in  the  pending  debate  show  that  gea 
frapbical  prejudice  is  quite  obliterated.  It  is  to  this 
geaeral  temper  of  the  national  legislature,  in  the 
pfwaiis  of  an  overshadowing  public  issue,  that  the 
ooantry  ae  a  whole  owes  its  complete  immunity  from 
the  wraogiing  and  legislative  tbreaU  which  for  years 
have  made  the  December  seesion  of  Gongrest  an 
object  of  terror  to  the  flnancisl  public. 

The  speech  delivered  by  Senator  Piatt,  of  Connect- 
oat,  last  Monday,  in  support  of  the  theory  thst  our 


Government  p>s8es8es  what  may  be  called  the  colo- 
nising power,  was  chiefly  noteworthy  as  a  reply  to 
Senator  Vesfs  argument  of  the  previous  week.  Mr. 
Piatt  rests  his  main  contention  on  the  Constitutional 
point  to  which  we  invited  notice  in  these  columns  a 
week  ago :  namely,  that  the  findings  of  the  Dred 
Scott  decision  of  1857,  whether  considered  as  formal 
construction  or  as  simple  dictum,  have  been  super- 
seded by  the  arbitrament  of  war.  A  very  interesting 
declaration  of  Mr.  Justice  Miller  on  this  point  is 
quoted  by  Mr.  Piatt,  to  the  effect  that  the  Dred  Soott 
decision  is  "only  an  incumbrance  on  the  reports  of 
the  Supreme  Court  of  the  United  States." 

The  Senator  from  Connecticut  goes  further,  argu- 
ing that  the  r|ghi  io  acqair^  and  hold  territory 
to  be  administerefl  in  flie'Peaeral  (Jovernment's  own 
discretion  has  been  inherent  to  the  United  States 
since  the  acceptance  of  the  Constitution,  as  indeed  it 
was  inherent  in  any  or  all  of  the  several  States  or  colonies 
as  independent  Powers  before  the  Constitution.  He 
reasons  that  the  right  to  hold  territory  was  exercised 
by  New  York,  by  Connecticut  and  by  other  States 
before  the  Union,  and  that  in  the  Constitution  "  the 
right  to  acquire  territory  was  not  reserved,  and  there- 
fore is  an  inherent,  sovereign  right."  As  showing  the 
recognition  of  this  right  in  the  early  days  of  the 
Republic,  Mr.  Piatt  quotes  a  Cabinet  opinion  drawn 
up  for  President  Jefferson  by  Albert  Gallatin,  in 
which  it  is  affirmed  that  "  the  United  States  as  a 
nation  have  an  inherent  right  to  acquire  territory," 
and  "  that  whenever  the  territory  has  been  acquired 
Congress  have  the  power  either  of  admitting  into  the 
Union  as  a  new  State,  or  of  annexing  to  a  State  with 
the  consent  of  that  State,  or  of  making  regulations  for 
the  government  of  that  territory."  The  last  of  the 
three  suggested  alternatives  is  xwrticularly  in  point. 
President  Jefferson  had  his  misgivings  ;  yet,  in  the 
words  of  Justice  Miller,  cited  by  Senator  Piatt,  "Con- 
gress adopted  Mr.  Gallatin's  theory  of  construction 
rather  than  that  of  Mr.  Jefferson  and  Mr.  Quincy." 

Wo  have  not  space  to  go  further  at  the  present 
time  into  Mr.  Piatt's  presentation  of  the  case.  Suf- 
fice it  for  us  now  to  say  that  the  Senator  rests  his 
final  argument  in  oppositioii  to  Senator  Vest  on  the 
provision  of  the  Constitution  that  Congress  "shall 
have  power  to  dispose  of,  and  make  all  needful  rules 
and  regulations  respecting,  the  territory  or  other  prop- 
erty belonging  to  the  United  States."'  "There  is,' 
commented  Mr.  Piatt,  "  no  qualification  here.  It  is 
to  make  all  needful  rules  and  regulations  for  the  gov- 
ernment of  the  territory  of  the  United  States;  not  ■ 
the  territories."  This  clause,  as  interpreted  by  Mr. 
Piatt,  would  seem  to  answer  even  the  often-cited 
declaration  of  Mr.  Webster,  that  this  "  is  a  govern- 
ment of  strictly  limited  powers;  of  enumerated, 
specified  and  particularized  powers  ;  aQd  that  what- 
soever is  not  granted  is  withheld." 

We  heartily  recommend  to  our  readers,  during  the 
course  of  this  debate,  to  procure  and  study  copies 
of  the  "Congressional  Record"  for  December  13  and 
December  19,  where  the  speeches  of  Senators  Vest 
and  Piatt  are  reported  in  full,  and  for  such  other 
dates  as  may  be  distinguished  by  well-considered  dis- 
cussions of  this  Constitutional  question.  It  was 
through  such  wide-spread  popular  reading  of  the  full 
Congressional  debates,  earlier  in  the  century,  that  the 
arguments  of  Mr.  Webster  and  Mr.  Calhoun  obtained 
their  powerful  hold  on  the  minds  of  their  constituen- 
cies. 
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We  hope,  however,  that  the  Senatorial  discussion 
will  go  further  than  examination  of  general  princi- 
ples. Whether,  without  some  additional  and  distinct 
proTision,  even  Senator  Piatt's  construction  of  the 
law  (if  admitted  and  confirmed)  would  relieve  our 
people  from  the  danger  of  a  hasty  conversion  at  some 
future  date  of  one  or  all  of  these  island  acquisitions 
into  States,  is  a  matter  to  which  we  trust  the  Sen- 
ators will  give  careful  attention.  The  progress  of  the 
debate  has  inclined  us  to  believe,  and  we  are  glad  to 
believe,  that  statesmen  of  all  shades  of  opinion  on 
the  general  question  are  awake  to  the  popular  repug- 
nance to  the  plan  of  admitting  even  Hawaii,  pot  to 
mention  Porto  Rico  and  Luzon,  into  a  share  in  the 
government  of  the  American  Republic.  Nevertheless, 
the  possibility  of  such  a  move,  under  pressure  of 
future  political  exigency,  will  remain  unless  it  is 
formally  and  in  terms  excluded.  Readers  of  this 
week's  Washington  advices  will  not  have  failed  to 
observe  that  the  bill  to  provide  a  government 
for  Hawaii,  reported  last  Wednesday  by  the  Senate 
Foreign  Relations  Committee,  distinctly  describes 
this  new  acquisition  as  a  territory  under  existing  laws, 
and  declares  all  persons  who  were  qualified  citizens  of 
Hawaii  at  the  date  of  annexation  to  be  now  citizens 
of  the  United  States.  N"o  unusual  political  discern- 
ment is  needed  to  discover  what  attempt  would  pres- 
ently follow  such  unqualified  legislation.  And  if 
Hawaii,  later  on,  were  to  be  admitted  as  a  sovereign 
State,  with  what  grace  could  the  application  of  the 
precedent  be  denied  to  other  distant  islands  ? 

For  ourselves,  we  must  confess  to  having  been 
much  impressed  by  a  suggestion  lately  made  by  Con- 
gressman Hepburn,  of  Iowa,  to  the  effect  that  a  Con- 
stitutional amendment  be  adopted  prohibiting  admis- 
sion into  Statehood  of  any  Territory  not  now  part  of  the 
United  States,  except  by  a  three-fourths  vote  in  both 
houses  of  Congress.  This  proposition  has  at  least 
the  merit  of  dealing  ingeniously  with  the  real  point 
of  danger — namely,  hasty  admission  of  these  out- 
lying acquisitions  for  the  sake  of  enlarging  and  forti- 
fying narrow  party  majorities  in  a  single  Congress. 

Requirement  of  a  three-fourths  vote  would  put  an 
effective  veto  on  any  project  inspired  by  precisely  this 
motive.  Requirement  that  a  future  vote  to  admit  outly- 
ing territory  into  Statehood  must,  like  a  Constitutional 
amendment,  await  the  further  approval  of  three- 
fourths  of  the  States  already  in  the  Union,  would  in 
our  judgment  be  still  more  wise  and  feasible,  and  would 
contain  an  element  of  undoubted  justice  in  that  our 
people  would  thereby  have  a  fair  chance  of  voicing 
their  own  opinion  as  to  a  plan  for  extending  to  other 
remote  communities  the  privilege  of  sharing  in  the 
government  of  our  own  affairs.  We  trust  to  hear 
something  on  this  very  important  phase  of  the  ques- 
tion before  the  Senatorial  debate  has  closed. 


RAILROAD  PROSPER/TV  AND  THE  WAGE 
CLASSES. 
There  is  a  lesson  in  the  existing  railroad  situation, 
t»nd  the  results  springing  from  it,  which  should  be  very 
instructive  to  those  who  think  that  the  general  com 
munity  have  no  concern  in  the  welfare  of  these  great 
industrial  enterprises.  We  all  know  how  demagogues 
have  for  years  sought  to  incite  the  masses  against  the 
roads — how  at  various  times  farmers,  merchants  and 
labor  rs  have  been  arrayed  in  opposition  by  false  and 
specious  arguments  that  these  transportation  agencies 


were  corporate  monopolies  and  therefore  inimical  to 
the  public  good.  In  many  of  the  Western  and  South- 
ern States  legislation  has  been  so  persistently  hostile 
that  the  result  has  been  in  large  measiire  to  repel 
capital  from  further  investments  in  that  way  in 
those  sections.  At  this  very  moment  the  Kansas 
Legislature  is  in  session  (in  obedience  to  the  call  of 
Governor  Leedy,  whose  term  is  about  to  expire)  en- 
gaged in  the  attempt  to  frame  a  new  schedule  of  rates 
for  the  railroads,  intended  to  effect  a  reduction  of  20 
to  .30  per  cent  from  existing  tariffs. 

No  one  will  suppose  that  the  Western  law-makers 
would  knowingly  undertake  to  damage  the  interests  of 
their  constituents,  and  the  motives  that  have  prompted 
their  short-sighted  course  in  the  past  are  therefore  ob- 
vious enough.  They  have  proceeded  on  the  assumption 
that  legislation  adverse  to  the  carriers  was  simply  a 
blow  at  the  hated  capitalists — that  only  the  bond  and 
shareholders  would  suffer.  To  them  it  has  seemed 
that  it  could  make  no  manner  of  difference  whether 
the  roads  prospered  or  not — that  the  owners  stood 
quite  on  a  separate  plane  and  what  befell  them 
was  a  matter  of  no  consequence.  But  how  widely  at 
variance  with  that  idea  has  been  the  experience  during 
the  years  of  depression  in  the  railroad  world  succeed- 
ing the  panic  of  1893,  and  how  different  is  the  ex- 
perience at  present  when  the  carrying  industry  is  en- 
joying 8  renewed  era  of  prosperity.  We  commend 
this  thought  to  the  consideration  of  our  Kansas 
friends. 

It  is  not  our  purpose  to-day,  however,  to  enter  into 
a  general  discussion  of  this  large  subject  and  which 
is  becoming  very  much  better  understood  with  the 
lapse  of  time.  Our  intention  is  to  bring  to  the  no- 
tice of  the  reader  some  recent  happenings  showing 
how  direct  and  immediate  are  the  benefits  to  one  im- 
portant class  of  the  population,  namely  those  in  the 
employ  of  the  roads,  from  an  improvement  in  the 
prospects  of  these  ffensportation  companies.  The 
present  week  no  less  than  three  large  systems  have 
made  announcement  of  a  higher  scale  of  wages  for 
the  coming  year.  The  circumstance  that  these  ad- 
vances— or  to  be  more  accurate,  restorations  of 
wages  previously  reduced — are  accepted  quite  as  a 
matter  of  fact,  and  have  passed  almost  unnoticed, 
does  not  alter  their  significance.  The  roads  we  have 
reference  to  are  the  Louisville  &  Nashville,  the 
Southern  Railway  and  the  Missouri  Pacific.  These 
three  systems  together  operate  or  control  close  to  10 
per  cent  of  the  entire  railroad  mileage  of  the 
country. 

In  noting  this  action  in  these  cases  it  is  well  to 
observe  at  the  outset  that  these  are  all  properties 
where  a  reduction  in  wages  because  of  the  unfortunate 
circumstances  of  the  roads  was  imperative  during  the 
years  when  the  carrying  industry  was  so  severely 
prostrated.  The  Southern  Railway,  as  is  well  known, 
is  the  old  Richmond  &  West  Point  Terminal  system 
reorganized.  The  Louisville  &  Nashville  and  the 
Missouri  Pacific  have  both  been  obliged  to  withhold 
dividends  from  their  stockholders  for  years — the 
former  having  paid  nothing  since  1893,  the  latter 
since  1891.  And  this  calls  attention  to  the  re- 
luctance with  which  managers  make  reductions 
in  the  wage  scale,  only  entering  upon  such  a  course 
as  a  last  resort.  Where  there  was  still  a  margin 
of  dividends  for  the  shareholders  wages  were  not 
cut.  In  proof  of  this  statement  we  point  to  the 
fact  that  on  most  of  the  leading   railroad   systems  of 
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Um  Montrj  th«  old  rate  of  p^y  wm  maintained  all 
tkroagh  the  timM  o(  daproaaion.  StockhoUlera  might 
haT«  to  coDt«at  thenaelTM  with  smaller  returns,  but 
thi»  effort  arafywherv  wm  not  to  lower  the  oomponsa- 
tkm  to  the  employe,  if  snoh  a  step  could  be  avoided 
without  risk  of  insolrenoy.  The  force  of  em  ploy ea 
of  coarse  had  to  be  cut  down,  but  the  pay  for  the 
•enrioo  was  continued.  On  the  other  hand,  where,  as 
in  the  oaseof  the  Louisville  &  NasbTillc,  the  Missouri 
Paci6r  and  the  .Southern  Itailway.  the  dividend  mar- 
gin had  already  been  exhausted,  there  was  of  course 
no  alternative  but  to  scale  wagea  down  in  the  attempt 
to  prevent  utter  collapae. 

Now  that  revenues  are  again  increasing  and  the 
outlook  brightening,  what  do  we  6nd7  The  Grxt  step 
b  not  in  the  direction  of  giving  the  proprietors  some 
remuneration  after  their  going  for  several  years  with 
oat  anything:  that  will  come  by  and  by,  if  the  present 
eonditioni  oontinne.  Instead,  the  first  concern  is  to 
Me  that  thoae  who  give  their  services  to  the  roads  are 
restored  to  their  former  status  in  this  matter  of  pay. 
\or  is  this  the  rcvultof  a  hasty  or  sudden  decision.  It 
is  a  policy  deliberately  entered  npon  a  long  time  ago, 
and  now  boiog  carried  out  in  accordance  with  this 
early  purpose  and  resolution.  Of  the  Louisville  & 
Nashville  particularly  is  that  statement  trne.  The 
laat  annual  report  contained  a  reference  to  the  matter 
and  an  announcement  to  that  affect.  The  original 
reduction  amounted  to  20  per  cent  on  salaries  in 
•xoeas  of  four  thousand  dollars  and  10  per  cent  on 
salaries  and  wagea  leaa  than  that  amount.  It  will  be 
Men  that  all  employes  were  affected,  the  high-priced 
ones  to  the  largest  pro  portionate  extent. 

On  July  1  1898  ihe  managers,  finding  conditions 
already  gmtly  improved,  made  a  partial  return  to 
the  old  rate  by  restoring  one-half  the  reduction. 
Auuranoea  were  then  given  that  the  remainder  of 
the  cut  would  be  eliminated  January  1  1809  should 
eircnmitancea  warrant.  It  is  in  accordance  with 
this  promise  that  the  company  is  now  acting.  The 
telegraphic  dispatch  conveying  the  information  states 
the  order  affects  18.000  men,  from  which  one  may 
judge  what  the  step  means.  The  news  mast  be  wel- 
come to  the  men,  and  they  are  to  be  congratulated 
that  they  have  now  got  back  to  whore  they 
•tood  prior  to  1893.  Hot  the  public,  and  es- 
pecially that  part  of  it  which  is  prone  to 
decry  railroads  and  railroad  managers,  should  not 
loM  sight  of  the  fact  that  the  stockholders  in  the 
matter  of  dividends  have  not  yet  got  back  to  the  basis 
prevailing  previous  to  the  1893  panic.  The  company 
is  doing  very  nicely,  and  an  early  renumption  of  divi- 
dends is  well  within  the  range  of  probabilitieo.  Hut 
the  important  point  is  that  dividends  to  the  employes 
prooede  those  to  the  stockholders. 

These  remarks  apply  with  equal  truth  to  the  action 
of  the  Missouri  I'aciflc  and  the  Southern  Railway, 
except  that  the  step  in  those  cases  involves,  aocording 
to  the  newspaper  accounts,  a  smaller  body  of  men. 
The  Southern  Railway  several  year*  ago  was  obliged  to 
cut  the  wages  of  its  mechanics  10  per  cent.  Now  the 
old  pay  is  to  be  accorded.  The  dispatch  says  this  will 
affect  over  l.aoo  men  in  Atlanta  alone.  On  the  Mis- 
Mnrl  Pacific  system  tne  remuneration  of  passenger 
train  rondu?tors  la  to  be  increued.  Under  the  old 
mlos  the  maximum  compensation  for  conductors  wa* 
•100  per  month.  Now  the  rate  when  the  train'*  mile- 
•ge  exceeds  6,000  miles  is  to  be  IIW  per  month. 
Misioiri    Paoiflo    shareholders,    m  we  have  already 


pointed  out,  have  bad  no  return  on  their  investment 
since  1891.  Nor  is  the  prospect  for  an  early  resump- 
tion of  payments  in  that  case  so  promising  as  in  that 
of  the  Louisville  &  Nashville.  The  Southern  Railway 
it  is  true  bus  been  giving  its  preferred  stock  the 
trifling  return  of  one  per  cent  per  annum,  but  this 
preferred  stock  represents  in  large  part  previously 
existing  bond  issues. 

Nor  are  the  benefits  attending  the  revival  of  rail- 
road prosperity  compassed  in  the  mere  restoration  of 
wages.  There  is  the  further  fact  that  the  men  get  fuller 
and  larger  employment.  One  of  the  first  effects  of  the 
falling  off  in  traffic  and  earnings  succeeding  1 893  was  the 
large  number  of  men  who  were  thereby  put  in  enforced 
idleness.  The  statistics  prepared  by  the  Statistician 
of  the  Inter  State  Commerce  Commission  bring  this 
out  in  a  striking  way.  In  the  fiscal  year  ending  June 
30  1893  873,602  men  were  employed  in  the  railroad 
service.  The  very  next  year  the  number  dropped  to 
779,608,  a  falling  off  of  almost  one  hundred  thousand 
men.  June  30  1897  (these  are  the  latest  figures  avail- 
able) the  aggregate  was  up  to  823,476,  but  this  is  still 
fifty  thousand  below  the  number  in  1893.  Now  of 
course  largo  additions  are  again  being  made  to  the 
force  and  it  will  not  be  long,  we  may  be  sure,  before 
we  shall  see  a  full  million  men  at  work  on  the  railroad 
system  of  the  country. 

This  refers  only  to  the  ordinary  operations  of  the 
roads.  Besides  this  a  large  amount  of  new  mileage 
is  being  added.  We  have  adverted  on  a  previous  page 
to  a  statement  of  the  "Railroad  Gazette"  of  this  city 
showing  that  more  miles  of  new  road  have  been  built 
in  1898  than  in  any  year  since  1892.  But  judging  by 
current  indications  this  is  only  the  beginning.  In 
1899  new  track-laying  will  rise  to  still  larger  propor- 
tions. Consider  also  the  effect  on  other  industries, 
arising  from  the  purchases  of  rails,  locomotives,  cars, 
&c.  How  many  extra  men,  for  instance,  are  given 
employment  in  the  iron  and  steel  trades,  how  many 
in  building  locomotives,  how  many  in  manufacturing 
cars.  Go  a  step  further  and  study  the  numberless 
ways  in  which  the  extension  and  increase  in  spending 
power  of  this  growing  mass  of  employes  is  going  to 
act  and  inter-act  on  all  the  various  lines  of  industries 
throughout  the  length  and  breadth  of  the  land.  With 
such  results  before  him  let  no  one  hereafter  imagine 
that  harm  can  be  done  to  the  railroads  without  involr- 
ing  the  whole  community  and  the  whole  range  of 
industries. 


MUNICIPAL  POWERS  IN  GRANTING  FRAN- 
CHISES FOR  WATER  AND  GAS. 

A  case  was  decided  last  month  by  the  United  States 
Supreme  Court  which  involved  an  unusual  number  of 
important  questions  bearing  npon  the  right  and  power 
of  municipalities  to  grant  franchises  and  make  con- 
tracts for  supplying  the  inhabitants  with  water  and 
gas.  The  case  was  that  o(  the  City  of  Walla  Walla 
(Wash.)  versus  the  Walla  Walla  Water  Company.  In 
plain  language  the  city  was  engaged  in  an  attempt  to 
violate  a  contract  and  to  repudiate  the  obligation  rest- 
ing thereon.  When  brought  into  Court,  the  city  set 
up  a  number  of  ingenious  objections  to  the  validity 
of  the  contract,  some  of  which  seemed  to  possess 
force.  It  is  the  Court's  ruling  on  these  contested 
points  that  gives  to  the  action  wide  interest. 

It  appears  that  in  1887  the  City  Council  of  Walla 
Walla  passed  an  ordinance  granting  to  the  water  com- 
pany, under  certain  restrictions,  for  a  period  of  26 
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years,  the  right  to  lay  maius,  pipes,  &c.,  in  the  streets, 
highways,  &c.,  for  the  purpose  of  furnishing  the  in- 
habitants of  the  city  with  water.  The  city  also 
bound  itself  to  pay  the  company  a  rental  of  $1,500 
per  annum.  Right  was  reserved  to  the  city  to  take, 
condemn  and  pay  for  the  water  rights  and  works  of 
the  company  at  any  time,  but  the  contract  was  to 
be  voidable  only  for  substantial  failure  on  the  part  of 
the  company  to  fulfil  its  requirements,  and  then  only 
"upon  the  judgment  of  a  Court  of  competent  jurisdic- 
tion." Until  so  voided  the  city  bound  itself  not  to 
erect,  maintain  or  become  interested  in  any  other 
water  works.  Notwithstanding  this  solemn  obligation 
the  Council  in  1893,  after  the  contract  had  been  in 
force  and  the  stipulated  rentals  paid  tor  about  six  years  ^ 
passed  an  ordiaance  providing  for  the  construction 
of  a  system  of  water  works  by  the  city  itself,  and  the 
issue  of  bonds  to  amount  of  $160,000  to  provide  the 
necessary  funds.  The  proposition  was  submitted 
to  a  vote  of  the  people  and  approved.  The  city  was 
about  to  act  in  accordance  with  this  ordinance  when 
the  water  company  filed  a  bill  and  secured  an  injunc- 
tion, first  temporary  and  then  permanent,  restraining 
all  proceedings  thereunder.  An  appeal  was  then  taken 
direct  to  the  U.  S.  Supreme  Court. 

One  of  the  questions  determined  as  the  result  of 
this  suit  is  that  a  municipal  corporation  may  law- 
fally  contract  for  a  supply  of  water  or  gas,  or  a  like 
necessary,  and  may  stipulate  for  the  payment  of  an- 
nual rental  for  the  water  or  gas  furnished  each  year, 
notwithstanding  the  aggregate  of  its  rentals  during 
the  life  of  the  contract  may  exceed  the  debt  limit 
fixed  by  Its  charter.  Such  a  contract  the  Court  says 
does  not  create  a  debt  except  conditionally.  Walla 
Walla's  charter  limit  of  indebtedness  at  the  making  of 
the  contract  was  150,000.  The  debt  of  the  city  at  the 
time  was  116,000.  As  the  contract  called  for  a  yearly 
rental  of  $1,500  for  twenty-five  years,  or  137,500  in  the 
Qggi'cgAte,  it  was  contended  that  this  sum  added  to 
the  then  existing  indebtedness  of  $16,000  would 
create  a  debt  in  excess  of  the  $.50,000  limit. 

Justice  Brown,  who  delivered  the  opinion  of  the 
Court,  said  there  is  a  considerable  conflict  of  authority 
respecting  the  proper  construction  of  such  limitations 
in  municipal  charteis.  Ttiere  could  be  no  doubt  that 
if  the  city  proposed  to  purchase  outright  or  establish 
a  system  of  water  works  of  its  own,  the  limitation 
would  apply,  though  bonds  were  issued  payable  in 
the  future.  There  are  also  a  number  of  authori- 
ties, he  asserted,  to  the  effect  that  the  limi- 
tation covers  a  case  where  the  city  agrees  to  pay  a 
certain  sum  per  annum  if  the  aggregate  amount  pay- 
able under  such  agreement  exceeds  the  amount  lim- 
ited by  the  charter.  Still  the  weight  of  authority,  as 
well  as  of  reason,  favored  the  more  liberal  construc- 
tion. There  is  a  distinction  between  a  debt  and  aeon- 
tract  for  a  future  indebtedness  to  be  incurred  provided 
the  contracting  party  perform  the  agreement  out  of 
which  the  debt  may  arise.  There  is  also  a  distinction 
between  the  latter  case  and  one  where  an  absolute 
debt  is  created  at  once,  as  by  the  issue  of  railway 
bonds,  or  for  the  erection  of  a  public  improvement, 
though  such  debt  be  payable  in  the  future  oy  instal- 
ments. In  one  case  the  indebtedness  is  not  created 
until  the  consideration  has  been  furnished;  in  the 
other  the  debt  is  created  at  once,  the  time  of  pay- 
ment being  only  postponed.  In  the  present  in- 
stance the  annual  rental  did  n»t  become  an  in- 
debtedness,  within  the  meaning  of  the  charter,  until 


the  water  appropriate  to  that  year  had  been  furnished. 
If  the  company  had  failed  to  furnish  it  the  rental 
would  not  have  been  payable  at  all;  and  while  the 
original  contract  provided  for  the  creation  of  an  in- 
debtedness, it  was  only  upon  condition  that  the  com- 
pany performed  its  own  obligation. 

It  is  also  pointed  out  that  a  different  construction 
might  be  disastrous  to  the  interests  of  the  city,  which 
is  obviously  debarred  from  purchasing  or  establish- 
ing a  plant  of  its  own  exceeding  in  value  the  debt 
limit,  and  is  forced  to  contract  with  some  com- 
pany willing  to  incur  the  large  expense  necessary 
in  erecting  water-works  upon  the  faith  of  the  city 
paying  its  annual  rentals.  The  obvious  purpose  of 
limitations  of  this  kind  in  municipal  charters  is  to 
prevent  the  improvident  contracting  of  debts  for 
other  than  the  ordinary  current  expenses  of  the 
municipality.  Such  limitations  certainly  have  no  ref- 
erence. Justice  Brown  argues,  to  debts  incurred  for  the 
salaries  of  municipal  officers,  members  of  the 
fire  and  police  departments,  school  teachers,  or 
other  salaried  employes  to  whom  the  city  necessarily 
becomes  indebted  in  the  ordinary  conduct  of  munici- 
pal affairs,  and  for  the  discharge  of  which  money  ia 
annually  raised  by  taxation.  For  all  purposes  neces- 
sary to  the  exercise  of  their  corporate  powers,  munici- 
palities are  at  liberty  to  make  contracts  regardless  of 
the  statutory  limitations,  provided  at  least  that  the 
amount  to  be  raised  each  year  does  not  exceed  the 
indebtedness  allowed  by  the  charter.  Among  these 
purposes  is  the  prevention  of  fire,  the  purchase  of  fire 
engines,  the  pay  of  firemen,  and  the  supply  of  water 
by  the  payment  of  annual  rentals  therefor. 

It  would  be  quite  out  of   question  in  the  limits  of  a 
newspaper  article  to  notice  all  the  objections   to  the 
validity    of    the   contract   raised    by   the    city,  and 
which,  without  exception,  have  been  overruled  by  the 
Court.     We  shall  confine  ourselves  to  a  consideration 
only  of  two  other  contentions  advanced   in   behalf  of 
the  city  :  (1)  That  the  contract   creates  a   monopoly 
which,  in  the  absence  of  an   express  grant  from  the 
Legislature  of  power  so  to  do,  or  such   power   neces- 
sarily implied,  is  void  as  in   contravention   of  public 
policy  ;  and  (2)  that  the  contract  is   void   as   an  at- 
tempt   to    contract  away   a  part  of  the  legisl<^tive 
power  of  the  City  Council.     With  reference   to   the 
first  proposition  the  Court  points  out  that  by  Section 
10  of  the  charter  the  city  is  authorized  to  grant   the 
right  to  use  the  streets  for  the  purpose  of  laying  gas 
and    other    pipes    to    any    person  or  association   of 
persons    for    a     term     not    exceeding     twenty-five 
years,      "provided      always      that      none      of      the 
rights      or      privileges    hereinafter    granted      shall 
be      exclusive      or      prevent     the      Council      from 
granting  the  said  rights  to  others."    As  the  contract 
in  question   was  expressly  limited  to  35  years,  and 
as  no  attempt  was  made  to  grant  an  exclu^ve  privi- 
lege to  the  water  company,  says  Justice  Brown,  the 
city  seems  to  have  acted  within  the  strictest  limita- 
tions of    the   charter.     Had  the  privilege    been    an 
exclusive  one,    the    contract    might    be    considered 
objectionable    upon    the    ground  that   it  created   a 
monopoly  without  an  express  sanction  of  the  Legisla- 
ture  to   that  effect.     But   he   does  not  think  that  an 
ordinance  granting  a  right  to  a  water  company  for  25 
years  to  lay  and  maintain  water  pipes  creates  a  monop- 
oly or  prevents  the  granting  of  a  similar  franchise  to 
another    company.     "Particularly   is    this   so    when 
taken  in  connection  with  a  further  stipulation  that 
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thp  ciiT  aball  not  ereot  water  works  of  iu  own. 
ThU  pfoTwion  is  not  iJevoid  of  »n  implication  that  it 
VM  intended  to  exclude  only  competition  from  itoclf 
wd  not  from  other  parties  whom  it  might  choose  to 
tBTMt  with  a  similar  franottise." 

With  reference  to  the  argument  that  the  contract 
is  Toid  aa  an  attempt  to  barUr  awaj  the  legislative 
power  of  the  city  couccil,  this  resta  npon  the  assump- 
tion that  contract*  for  supplying  a  city  with  water  are 
within  the  police  power  of  the  city,  and  may  be  con- 
trolled, managed  or  abrogated  at  the  pleasure  of  the 
eonnoil.  JnaUoe  Brown  says  the  Court  has  doubt- 
\mt  held  that  the  police  power  is  one  which 
remains  constantly  under  the  control  of  the  Icgis- 
latire  authority,  and  that  a  city  council  can  neither 
bind  itaelf  nor  its  sncoeaaors  to  contracts  prejudicial 
to  the  peace,  good  order,  health  or  morals  of  its  in- 
babitanta.  Under  this  power  and  the  analogous  power 
of  taxation,  the  city  council  might  take  such  meas- 
ures as  were  necessary  or  prudent  to  secure  the  purity 
of  the  water  furnished  under  the  contract  of  the  com- 
pany, the  payment  of  its  just  contributions  to  the 
public  bnrdens  and  the  obserrancfs  of  ordinances 
rcapeoting  the  manner  in  which  the  pipes  and 
mains  of  the  company  should  be  laid  through  the 
streets  of  the  city.  But  where  a  contract  for  a  supply 
of  water  is  innocuous  itself  and  is  carried  out  with 
due  regard  to  the  good  order  of  the  city  and  the 
health  of  its  inhabitants,  the  aid  of  the  police  power 
cannot  be  invoked  to  abrogate  or  impair  it. 

Nor  oonid  the  Court  find  anything  objectionable  in 
the  stipulation  that  the  city  would  not  erect  water 
works  of  its  own  during  the  life  of  the  contract.  An 
agreement  of  that  kind  was  a  natural  incident  to  the 
main  purpose  of  the  contract.  In  establishing  a  sys- 
tMB  of  water  works  the  company  would  necessarily 
iaoar  a  large  expense  in  the  construction  of  its  power 
boose  and  the  laying  of  its  pipes  through  the  streets; 
and  a«  the  life  of  the  contract  was  limited  to  25  years, 
it  would  naturally  desire  to  protect  itself  from  com- 
petition as  far  as  possible,  and  would  have  a  right 
to  expect  that  at  least  the  city  would  not  itself 
enter  into  such  competition.  It  is  not  to  be  snp- 
poeed,  the  opinion  goes  on,  that  the  company 
wonld  have  entered  npon  this  large  undertaking  in 
new  of  the  possibility  that,  in  one  of  the  sudden 
changes  of  public  opinion  to  which  all  municipalities 
are  more  or  leu  subject,  the  city  might  rrsolvo  to 
enter  the  field  itself  (a  field  in  which  it  undoubtedly 
wonld  hare  become  master)  and  practically  extinguish 
the  rights  it  had  already  granted  the  company.  Cases 
are  not  infrequent  where  under  a  general  power  to 
eanae  the  streets  of  a  cit^  to  be  lighted,  or  to  furnish 
it*  inhabitants  with  a  supply  of  water,  without  limi- 
tation as  to  time,  it  hi^s  been  held  that  the  city  has 
no  right  to  grant  an  exclusive  franchise  for  a  ))eriod 
of  yean.  Rut  such  cases  are  not  applicable  brcause 
tbry  do  not  touch  upon  the  question  how  far  the  city, 
in  the  exercise  of  an  undoubted  power  to  make  a  par 
ticular  contract,  can  hedge  it  about  with  limitations 
daaifned  to  do  little  more,  says  Justice  Hrown,  than 
Mad  the  city  to  carry  out  the  contract  in  good  faith, 
and  with  decent  regard  for  the  rights  of  the  other 
I«rty. 

IMPORTS  A.\D  EX-         -^  FOR  NOVEMBER. 
The    Bureau    of    >  at    Washington    last 

*••»  iseued  the  statement  of  the  country's  foreign 
trade  for  Vorembcr,  and  from  it  ami  from  previous 
itat«ment«  we  have  prepared  the  following  interesting 


summaries.  The  tables  are  the  same  as  those  form- 
erly given  by  us  in  our  article  on  the  Financial  Situ- 
ation. 

PownoH  TKADi  MovaMBirr  or  TBa  CHirsD  Statwi. 
IB  th*  followliui  tsAiM  iBr*«  «lpb«n  (000)  aro  In  all  emn»  omliMa. 

1887. , 

a»»orU.     ImmtrU.       •«««. 

— ~*M*    474.1lt 

I.ois  -t-iSo.m 

|.»H0     -HI1.7AS 


Bjpft*. 
1lareli'4ls».     S 
f  u.'M>n!h.     31  a.OM 

Apcti-JoM.    Ie9.«n 

Jalr-Sapt...  %\Tlif 
Oelabar.  .  1 1  M.ii*a 
NotmUmt        l4t.7>M 


1898. 

{iHwru.      

$  S 

ie.i.4(n4}so.ws 

l•i•.7lM'^Ii4.Wl 

-  19.14*     ♦»>.''l« 

S&I  +8a,»- 
0   +77.e 


1  0"».'W 

149.lt 


r.STt 


SM 


Total         1.1I7.0SI     979.914 +937  «T 

e«M  mmt  UaU  U  Ore. 
iao.Marali.  AM*       JS.SM      -SJt.OW 

April  Jam).  I*W       4».«»t     -47, 

JalT4l^..  •£»?       ,.4.«»J      -* 

9.82* 


[,S17 


074.0M  eai.oss  -H)ii3,««s 


Ootobtr. 

So»(     ' 


Ml 


Total. 14.07S     149.S»a -134.4SI 

Silver  aaS  aiUer  In  Ore. 
Jaa-Mareh.       14.1(7         6.017       +9,140 
April- Jmia.       14.441         fl.wa 

^'^^    ..        son       4.T" 


SS.MS       31.4M        +«,tSS 


ifOTi 

Total 


47.0W 


»,MII 


P 


.114 


+44.048 
Kxoott  of  Import!. 


S4,81S 


S.lftl 


30.*ia     +44.I0T 


'«■  a«nm  of  ezDort* 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  January  1  for  six 
years. 


MiBcaAXDisa 

Gold. 

BlLTSB. 

Mm. 

KrrttU. 
% 

1,I17.M1 

974.ae6 

88«*.««l 
734.831 
74«.t» 

784JW2 

ImforU. 

ICZMM 

at 
•cporto 

pon*. 

7m- 
porU. 

of 
Krportt 

portt. 

Zni- 

POTU. 

port*. 

ittes. 

18*7 
1896. 
1899 
18*4. 

8  93. 

% 
979844 
691.088 
644.600 
739.108 
H14.I77 
717.IW 

S 

937887 
483sm 

466002 

•7,l«7 
1460tS 

63.17S 

S 
14.97B 
33.098 
97.826 
89.478 
94.04C 
77.8*4 

« 
140.884 
31.440 

101,880 
34.876 

40.«i: 

72.48<) 

S 
•184,4tl 
4.268 
•44.106 
36.603 
71.1£» 
4.7«» 

S 

47.848 
94.018 
37.180 
48.840 
43.654 
41.104 

• 

49.021 
30.810 
47,2M 

41. 80S 
19.816 
4».07a 

S 

44.0iS 
44.407 
49.S4S 
47.14t 

47.088 

19.0SS 

•  axoeu  of  Imports. 

Similar  totals  for  the  five 
make  the  following  exhibit. 


months  since  July    1 


tXtt 
Ha*. 


18*8. 
1 897. 
1896. 
1899 
1894 
1HI»3. 


UaaoAicDMB. 


I 

496.188 
484.887 
444.480 
349.404 
333.706 
394.148 


ImporU. 


I 

493.688 

438.(83 
494.048 
317.883 

478.231 
46N.6SI 


Mxetu 

0/ 


% 

444660 

446«0< 
191000 


SOLD. 


perU. 


I 
8.748 

aoo« 

14.881 

•4,402'93.02» 

37.9ai  41.110 

143018     3.407 


pertt. 


t 

96.788 

49.812 

7».«85 

6.100 

9.1 » 

eo.9<u 


* 

•48.060 


pert*. 


S 

43.371 


•10.«10'44.068 


perU. 


t 

13.03 
19.208 


e/a*. 
pent. 


I 

19,i4S 

9,3W 


'61.151  46.8:2.14,500  1M7S 
47.748,49.011  ll.tll  13.800 


11.881  19.600 
•96.'»78l41.408l 


8.108  11,641 
8,838113.100 


*  azoeaa  of  Imporu. 

In  these  tables  of  totals  gold  and  silver  in  ore  for 
all  years  except  1893  in  the  five  month's  compilation 
are  given  under  the  heads  respectively  of  gold  and 
silver ;  for  1893  in  the  table  mentionea  both  are  in- 
cluded in  the  merchandise  figures. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BZOBSS  or  VBROHAMDna  IHPOBT*  OB  BXPOBTa. 


11  inoitiAe  «n<l<»0  JVov.  80— 

1875 Importe.ai", 174.617 

1876 Exportii.l22,900,e2S 

11)77 Exp(>rtn.l00.104,»90 

1878 Kxi>ort«.'2Kt,M4,ft89 

1879 KxiM)rt*<.'.i30,«9,987 

1880 Kxporls.141,361,717 

1881 ExiKirt4.143,etS,639 

1|J82 Import*.    I8.327,«38 

1883 Exporu.   XU..'>17,433 

1884 Kxporui.  70,0:n,406 

1S85 Kxporta.  7-,318.929 

1886 Exporta.  20,835,610 

1887 Importa    14,835.757 

1888 lni|iort«.  58.821,017 

1889 Exporta.  19,5HI.456 

1890 Import*.     3,.'>44,.')im 

1891 Expnrta.  9i.7t0,H30 

1892 Exporu.  75.i>-0,243 

1893 Kxporu.  6,">,172,031 

1894 KxporU.120.047,H72 

1-95 Imimrt*.     7,137,281 

1896 Ex|>ort«.266.052,419 

1897 EzporU.2«3,56v,8I8 

1898 ExporM.587,837,04e 


S  montA*  tnding  Ho*.  80— 

1875 Exi>orla.  $2,920,899 

1876 Exporta.  72,887,042 

1877 Exports.  62,208,577 

1878 Exporta.  113.848,388 

1879 ExporU.l  15,248,376 

1880 ExporU.l  10, 198,223 

1881 Bxporta.  4.'V.81.'5,67S 

1882 Exporta.  21,1119,792 

1883 Exporta.  40,431,414 

1884 Exporu    60.178,571 

1885  Exporta.   28,005,236 

1886 Exporta.  21,914,348 

1887 Exports.   12.454,370 

58.821,017    1888 Exporta.     2,754,283 

•"" "1889 Exporta.  •■10,23(1,712 

1890 Exporta.   1.'). 176,784 

1891 Exporta.l04,lt62,401 

1892 Exporta.  27.644,881 

1893 Exporta.125,618,887 

1894 Exporta.  57,561,820 

1895 Imports.     2,402,246 

1896 ExporM.191,095,979 

1897 Exporta.2 16,603,9 19 

1898 Exporta.242,5  56,287 


AND 


IMPORTS   AND    EXPORTS    OF    GOLD 

SILVER  AT  SAN  FRANCISCO. 

Tbe  Collector  of  Oastoms  at  San  Francisoo  has  fur- 
nished OS  this  week  tbe  details  of  imports  and  ex 
ports  of  Kold  and  silver  through  that  port  for  the 
•nonth  of  Novembur,  and  they  are  griven  below  in  conjanc- 
lion  with  the  figures  for  preceding  months,  thns  completing 
th«  resalts  for  the  eleven  months  of  the  calendar  year  1R93 
Tha  import*  of  gold  have  beeu  heavy,  althongh  les 
th«n  in  either  8ept>«ml)er  or  October.  The  amoan 
received  reached  |3,700,4(M,  of  which  18,597.780  was  in  coin 
or  silver  there  came  in  114.1,681,  of  which  $137,453  was  bol 
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lion.  Daring  the  eleven  months  there  has  heen  received  a 
total  of  $30,640,403  gold  and  |1 ,505,970  silver,  which  com- 
pares with  $10,364,700  gold  and  $1,956,158  silver  in  1897.  The 
shipments  of  gold  daring  November  virere  $238,835,  all  but 
|3,l00in  coin,  and  the  exports  of  silver  have  been  $151,173 
coin.  For  the  eleven  months  the  exports  of  gold  have 
reached  $802,361,  against  $862,778  in  1897,  and  $4,430,434  sil- 
ver has  been  sent  oat,  against  $'J,781.136  in  1897.  The  exhibit 
for  November  and  the  eleven  months  is  as  follows: 

IMPOKTO  OP  OOLO  AMD  SILVKB  AT  8AN   PEAKCI90O 


Coin. 


1898 
January. . . 
February., 
Mareh..... 

ApriL 

uij 

June ...... 

Joly 

Aotsnat... 
September  3, 
October...  1, 
Bovember.  3, 


Bullion 


Total. 


885,005 
221,660 
512,055 

,64S,S8e 
,949,052 
,437.761 
,903,629 
,167,159 
,720,434 
,235,1.=p8 
,597,790 


9 

35.562 
391.757 
137,944 
118,2.'>3!3 

76.45'^  1 3 
447,724  2 
136,107|2 
100,57S  2 

85,541  3 
428,32^  4 
102,674  j3 


$  ' 
921.46^ 
,618,417, 
,618,999: 
,067,139| 
,025,504 
385,485 
;039.735 
,267,7371 
,805,975! 
6K3,48l' 
700,464; 


SILTEB. 


Oain,     I  SuUiofi. 


9 
44,22-' 
13,365 
32.680 
30,435 

6,183! 

7,362 
12.485 

6,562 
32,238 
39,407 

8,178 


58,988 

123,980 

157.850 

129,599 

105,746 

98,768, 

70,730 

51,138 

205,182 

144,418 

137,453 


Total 


103,211 
136,345 
190,530 
150,034 
111,929 
106,130 
83,21* 
57,700 
237.420 
183.825 
145,t31 


Totll  mo«  2  J2:9488  2.800.8151306404031      223,118  1,282,852,1,505,970 
■ZPOBT8  OP  GOLD  AND  SILVKB  FBOX  8AH  FBAKOISOO. 


OOLD. 


gILTEB. 


Coin. 


1898. 
January  . 
February, 
Maroh.... 
^rU 

"iy 

June 

July 

August 

September 
October. . . 
November. 

tot.  1 1  mo8 


13.630 

78,865 

3,656 

10,995 

81,162 

27,205 

16^,470 

8,003 

Oft.e'lO 

108.770 

236,725 


BuU'n     Tolat. 


9 
500 


1,600' 

2,io6 


• 

14,130 

78.865 

8.686 

10,99S 

81,102 

27,205 

16)1.470 

8.0CI3 

62,280 

108,770 

238,?2S 


Coin. 


254,718 

68.946 

24.504 

15.848 

121,880 

165,946 

612,880 

109,7711 

401,«60 

143,030 

151,173 


BuUion.  I 

■  9  ' 
334.600! 
381.000; 
343.100 
294,344 
529,334! 


166,000 
6U,600 

193,000 
58,000 


Total 


589.318 
449.946 
367.604 
310,192 
651.214 
165.946 
778,980 
170,371 
594.660 
201,030 
151,178 


798,16ll  4,20al    803.36lll8,070,4S6l2,339,978<   4.430,434 


monetartjg^ommerctalgttfltisftgctiJB 

I  From  onr  own  oorreapondent.] 

London,  Satniday,  Deo.  10, 1898. 

There  is  decidedly  less  activity  on  the  Stock  Exchange 
this  week,  owing  to  a  recurrence  of  political  apprehension. 
On  Tnesday  evening  Sir  E.  Monson,  the  British  Ambassador 
at  Paris,  speaking  at  the  annual  dinner  of  the  British  Cham- 
ber of  Commerce  there,  made  a  speech  re- affirming  what  has 
been  so  often  said  by  cabinet  ministers,  and  warning  France 
that,  if  good  relations  between  the  two  countries  are  to  be 
pteeeived,  she  must  adopt  a  lees  hostile  policy.  Naturally 
this  has  been  nnderstood  to  mean  that  we  have  not  yet  come 
to  a  settlement  with  the  French  Qovernment :  and  in  the 
present  condition  of  France,  when  the  struggle  between  the 
civil  and  military  authorities  is  so  fierce,  people  are  naturally 
uneasy  as  to  what  the  outcome  may  be. 

Then,  again,  the  state  of  Spain  is  growing  more  and  more 
desperate.  Financially  she  is  utterly  bankrupt,  and  there  is 
a  general  expectation  of  a  Carlist  rising,  possibly  of  a  Carlist 
revolution,  before  long.  It  is  reasonably  to  be  supposed  that 
the  great  French  capitalists  who  are  so  largely  interested  in 
Spanish  finance  have  by  this  time  made  all  necessary  prepara- 
tions. Still  there  is  a  fear  that  the  effect  of  a  complete  col- 
lapse in  Spain  upon  the  Paris  Bourse  and  the  Paris  money 
market  may  be  worse  than  the  most  careful  observers  expect. 

Moreover,  France  has  lent  immense  sums  in  Germany. 
Some  good  barking  aathorities  in  Paris  estimate  the  amount 
as  high  as  a  milliard  of  francs,  or  40  millions  sterling,  or  200 
million  dollars.  The  figures  seem  utterly  incredible.  Prob- 
ably half  the  amount  would  be  nearer  the  mark.  Bnt  at  all 
events,  the  present  advances  cf  the  great  French  banks  to 
the  great  Getman  banks  are  very  large,  indeed  ;  and  the 
crisis  in  Berlin  is  leading  to  apprehension  on  that  acconn> 
likewise.  The  best  opinion  here  undoubtedly  is  that  if 
peace  is  maintained  there  is  no  danger  of  any  serious  dis 
turbance  either  of  the  Paris  money  market  or  of  the 
Paris  Bourse.  Bat  then  operators  and  specnlators  are  not 
generally  very  well  informed,  and  for  the  moment  there  is 
uneaainecs  on  arccunt  of  the  internal  condition  of  France. 

In  Germany  the  crisis  continues.  Apparently,  indeed,  it 
is  growing  worse.  Perhaps  It  would  be  truer  to  say  that  the 
people  are  at  last  beginning  to  see  that  the  wild  speculation 
mnst  be  brought  to  an  end.  At  all  events,  thf  re  has  been 
this  week  a  decline  in  the  prices  of  industrial  securities. 
The  best  opinion  in  London,  as  well  as  in  Paris  is  that 
though  there  will  be  numerous  failures  among  the  smaller 
operators,  the  great  capitalists  will  not  fail,  and  that  there 


will  be  for  many  years  a  large  lock-up  of  capital.  Trade  in 
Germany  has  been  wonderfully  active,  and  the  country  has 
made  great  progress.  Still,  it  is  a  comparatively  poor 
country ;  and  the  trial  it  is  going  through  now  is  very 
severe.  So  long  as  there  are  no  serious  political  apprehen- 
sions the  French  banks  are  not  likely  to  withdraw  money 
from  Germany  ;  ani  an  alarm  on  the  part  of  the  Frenok 
hanks  is  the  real  danger  in  the  case. 

In  Austria-Hungary  the  race  animosities  and  the  conflicts 
of  parties  are  growing  keener  and  keener.  As  long  as  the 
Emperor  Francis  Joseph  lives  there  is  a  very  confident  feel- 
ing everywhere  that  there  will  be  no  actual  outbreak.  But 
what  will  happen  after  him  is  a  question  that  it  is  better 
not  to  attempt  to  answer.  The  numerous  and  brutal  expul- 
sions of  the  Slav  subjects  of  the  Austrian  crown  from 
Prussia,  and  indeed  from  some  other  parts  of  Germany  also 
have  excited  great  indignation,  naturally,  among  Austrian 
Slavs,  and  threaten  to  bring  about  very  strained  relations 
between  Austria  and  Germany, 

In  opening  the  Reichstag  on  Tue.sday  the  German  Emperor 
spoke  of  the  Empeior  Francis  Joseph  as  his  faithful  ally. 
We  are  bound  to  conclude,  tberefore,  that  the  Triple  Alli- 
ance still  exists.  Bat  there  are  grave  doubts  not  only 
abroad,  bnt  likewise  in  Germany  and  Austria  themselves, 
whether  the  Alliance  wouM  bear  the  test  of  actual  war. 
The  condition  of  the  Continent  being  snch,  it  is  very  natural 
that  it  should  create  some  anxiety  here  as  well  as  elsewhere. 
And  it  is  matter  for  congmtulation  that  those  who  were 
beginning  to  speculate  rather  wildly  have  been  pulled  up  in 
time.  Ttjey  were  very  small  in  numbers.  The  public  at 
large  did  not  take  part  in  the  speculation. 

Oar  foreign  trade  continues  somewhat  unsatisfactory,  our 
exports  showing  for  November  only  a  nominal  increase. 
Looking  at  the  state  of  the  Continent  it  is  not  Eurprii^ing  that 
the  Continental  peoples  are  unable  to  buy  much.  But  it  is 
odd  that  there  is  no  increase  in  our  exports  either  to  the 
United  .States,  ArKentine  or  ludia,  all  of  which  are  so  much 
better  off  than  tbey  were  a  couple  of  years  ago.  No  doubt 
the  war  with  Spain  and  the  Dmgley  Tariff  account  for  the 
small  American  purchases.  Bat  there  is  as  little  expaosion 
in  the  Indian  and  the  Argentine  purchases.  Rej^arding 
India,  however,  large  orders  are  being  placed  in  this  country 
at  present,  and  if  peace  is  maintained,  therefore,  we  shall  see 
an  early  improvement. 

In  the  home  trade,  on  the  other  hand,  there  is  wonderful 
activity.  Indeed,  it  may  be  said  without  exaggeration  that 
never  before  in  the  history  of  the  country  has  the  home 
trade  been  so  perfectly  sound  an  good.  AH  throusjh  the 
Baring  crisis  and  the  bad  times  that  followed,  and  all 
through  the  period  of  political  anxiety  that  came  immediate- 
ly afterwards,  the  internal  tra<le  has  continued  expanding, 
and  it  is  growing  larger  still.  For  instance,  the  Clearing 
House  returns  show  a  very  considerble  iocrease  upon  last 
year,  and  so  do  the  railway  traffic  return?.  In  fact,  within 
the  past  five  years  the  railway  traffic  returns  record  a  gross 
increase  of  about  60  millions  sterling. 

The  Directors  of  the  Bank  of  England  have  made  no  change 
in  their  rate  of  discount  this  week,  as  indeed  wa^  generally 
expected,  since  they  have  done  nothing  to  enable  them  to  get 
control  of  the  out^ide  market.  Possibly  they  may  be  un- 
willing to  do  anything  that  would  render  the  crisis  in  Ger- 
many more  acute  than  Id  is,  and  thev  may  think  that  the 
crisis  is  now  nearing  an  end.  At  all  events,  about  half  a 
million  sterling  in  gold  bas  been  withdrawn  from  the  Bank 
daring  the  past  week,  an  I  nearly  as  much  more  has  gone 
into  the  internal  circulation. 

Meanwhile  the  India  Council  continues  to  sell  its  drafts 
wonderfully  well.  On  Wednesdav  it  offered  fdr  tender  45 
lacs,  and  the  applications  exceeded  367  lacs.  The  whole 
amount  offered  was  sold  at  prices  ranging  from  Is  3  15  16d. 
to  Is.  4d.  per  rupee,  by  far  the  greater  part  at  the  lower 
price.    Next  Wednesday  50  lacs  will  be  offered. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsols 
to.,  compared  with  the  last  three  years: 

1898.  1897. 

Dec  1.  Dec.  8. 

c  * 

Olrculatton 27.I81.8aR  27.122.fl»6 

Pabllc  dapoalU 6,»c4.0!i2  7,«as,»ltf 

Other depodta 3».0H.i87  as.m?.  9« 

OoTemmeiitseoiirltlei il.oett,686  12.72''.3I6 

Hther  «ecurltle» 2«.'<6l.»8.S  20.''v8.'16 

RcHerve  of  iiutes  and  coin 20.Sfl8.37S  21,Hr>4.4l'iJ 

Col n,t  bullion. botbdeoartra'ta    31.250.743  83.'77.m 

'rup.reserretobabllttteB.p.ct.      tOll-lS  SU 

Bank  rate percent.            4  3 

ron»ol».  2K  per  cent 110?« 

silTer.  . 279-i»<L 

OlearlnK  Honte  retams ie3.4''8.0ou 


112  13-16 
ise.ouo.oflt 
The  rates  for  money  have  been  as  follows  : 


1898. 
I'M.* 

2B.>!702?6 

«,(>'  '-.832 

4«.471.»'  7 

13,75  ;.»«9 

28.B4f,177 

2".«'7.7B7 

SB.«8i,012 

61  1-16 

4 

111  •7-16 


l,467.0C0 


1886. 
Dec.  11. 
£ 

2«.es.^.9«o 

7.7HOI)OS 
Bl.*20,937 
14.H.S8.249 
2.^.9«1,B7« 
Sf.  1168.621 
44.724  .»81 
«U  13-18 

2 

10618-16 

30(1. 

116.647,000 


CorhSon. 


Not.  11 

le 

"      26 

Dee.     1 

9 


Open  Marked  RaUt. 


Bank  BM$. 


8  Morula.     4  Mantht      S  Mrmths. 

8S«311-1«        «i 
8M(»3C-I<I       SK»*M 
8M<»3S.1«    «MS3-ie 
8  7-16«3)«  3M 

8  3-"^aiax  I       XVi 


m 

8 

2  16-18 

31-16 

3 


TYadt  Bait 


8  Mot.    4  Mot. 


i 

SH»»H 

3*144 

am»a«4 


4 

8H 

3« 
3<4a4 


Interest  aUovHd 
Jin  li'iytitj.  by 


Jitlnt 

iitiick 
Bnnkt 


2M 
2H 

2W 


tH«'tH'» 


At     7-U 

Oaa  Dain 


*M 

2M 
2M 


1X90 


THE    CHROf^lCLE. 


[Vou  LXVU 


"tw  lU«k  r«»  of  dUooant  »*d  op«i  mwicat  r»t^  ftt  the 
«Mflf  OooUaaBUl  cltiw  tot*  b»eo  —  toUow»: 


Pizlcy  Mid  AiMlI  writ*  M  followa  under  data  o' 


Dec  8. 

0*U.-Tk»  Bank  ha*  Mc«It«4  M,000.  aod  ASO.OOO  hM  b««o  wlth- 
«M««  tt  MaMcvtdM.  u4  to*  Mid  XMI.000  >>^K»''>-.  TflSS^v'"'' 
t«r  IM  OoBUMat  eomiBue..    Arri»«J.  :  South  AMo»j*8O6^0O:  Jew 
I.  «It.OOO:  Au.tr»ll».  181.00O:  Bombay.  «78.00O:  Wert  Indtij., 

»J0»  i  rraJMW.  d41ft.00O:  Cblna.  C  IS.OOi :  South  AiDcrtoa, 


rMMMBtk  .'t  .NiTnaW-ATrlTal«:Oenoany,  MfM.OOO. 
.  «4SjO»  :  rraaee.  d41ft.00O:  China.  CI9,00i :  South  AiDertor 
mntMiliWSt:  MMljSkBmiXh  AfHc*.  <1.5a7.000:  India.  <14l 


•Ml  AwMte.  £4»4j000l  PMta*Bl.  « 19.000.    8hlpiu«nt*:  Qennany, 

«^MfcmaJr«f«!oiO:  SoiS^  America.  JTl.SoO;  India.  i£l78.- 

«*k  Kara.  «r  0.000:  UaHadfiMfe.ASS.ooo.  „    w    « 

•iKef.-  nm  kaa  l>eea  a  ceed  demukd  »or  India,  but  New  York  aeU 

"    a    wrektB<>d   Ibe   market.    Indian    Drioe    Ra.70%.    ArrtTalc 

Male*.  A3O3.0C'O;  We«t  Indlr*.  A  10,000;  Auatralla.  A18.000. 

kik  of  XoTtmbcr-  ArrlraU  :  Franc*.  A387,000;  rnlted  Btotea. 

Mk  roBlh  America.  dZM.OOO.    Shipmenu:  Kranoe.  £813,000; 

frT1*.~^  aeraany.  ««1.0C0;  Portosal,  «36,c00:  Bpaln,£234,- 

MOt  O^M,  A5ft,(00;  ladlm.  el84.000.  ...„,,,.. 

Mpxlc«aDeUafa.-Tka  4~"f^  (or  theae  coin  U  (ood  at  26M. 

The  qaoOAttoae  for  bolUoa  are  reported  w»  tollowe; 


•04*. 

t- 

Df. 

BEbTaa. 

Dte. 

Oee. 

1. 

8. 

d 

1 

«.    «. 

•.    4. 

d. 

gar  eold.  Aae....ea. 

78    0 

78    0 

Bar  aUTer,  llBe...0B. 

ilH 

iVit 

78    0>a 

78  oy 

Bar  Bllrer,  oontaia'f 

F^f^'nla'tf.ea. 

n  7 

76    7 

do    6  grs.  gold.os. 

«•' ■« 

2« 

7«    8 

76    8 

do    4«T».«OW.0«. 

SZl^" 

27% 

76    7 

76    7 

do   Sjira.gald.oa. 
Oake  aUrar os. 

27H 

2V»i. 

Javaaaee  yaa.     o*. 

76    7 

76    7 

29  °« 

29»,, 

MexleeB  doUara.oi 

26Tg     26:^ 

rue  fotlowinc  ehoire  the  importeof  oereal  produce  Into 
the  Unitad  Kingdom  dorinc  the  first  f  onrteen  weeks  of  the  new 
I  oompared  with  prenoiu  seaeons: 


1898 
•fwkaal.BWt.ia.884.300 
9.9«3.S0O 
4^«7.170 
661^70 
737.240 
I8,7t4.400 


IMPOaTt. 

1897. 

18.208.700 

6,ei&.694 

4.ie}.830 

839.800 

1.031. 1 10 

11.711.800 

4.715.300 


1896. 

18,621,030 

)),643.4.^0 

5.92 ',610 

I.361.5S5 

993.240 

17,843.  MM 

6.013.470 


1895 

30,540,860 

9,161,530 

4,217,340 

875,410 

1,135,ltt0 

11.819,5Vi 

5,451,400 


naar .  5.S60.690 

BappUeeaTAlUbte  for  oonsomptlon  (exclnaiTe  of  stockx  at 


Ih 


1698. 

1.  •WV16,844,M0 

5.360.6S0 

wa.  9.740.000 


IWT. 

18.306.700 

4.715.310 

9,716.811 


1896. 

18.621.030 

6.013,470 

8.363,854 


1895 
30,640,860 
5,451.400 
4 ,516,727 


TMaL. 


.^..»aM*J»iO    3S.688.711  32.996.354  30,503.987 

1S8«.             1897.  1896.  18oc 

tver^etea vkaa(.wa*fc.S7«.    7d.      83*.   94.  SSa.    Sd.  24a  lid. 

Ter««a»flea.MMea..37a.    Od.      83*.    34.  SSa.    4d.  34a.    6d. 

Tb*  foUowing  ahowa  the  atiaatltiea  of   wheat,  flour  and 
'   I  aHaat  to  the  United  KlnKdom : 

IMtWHA.      Lm»li—k.  1897.  ISfM. 

• «r*'«ina<HM     }  1.395.000  2.245.000  2  4I0.0C0 

.a»BaI»o<|ra  <"*^'""~     }     3  5.000  445,000  395,000 


4OS.00O 


T'O.OOO 


565,000 


840,000 


■■Sllaa  riaaarlal    flarnei— Par  Oaaia. 

idaUf  itoatsc qaotattoas  for  eeonritiee,  etc,  at  London 
■re  reptwted  by  eableaefoUows  for  the  week  ending  Dec.  23 


timrt.     rr\ 
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'  T.  OalarlM  A  WeM'B     IMU 

Wcot'B  I '        •=  •»- 


p'aiiaik  Ai 
Sertkaran 

nesanvd  ••■... . . 

^■•••ytTaala 

'ruiau  ARa^l  i 

•fliil*.  A  Rnail .  I  it  prac 
irsaa-A  ai««l..  M  yraf. 
■•HkralMiwar.  OMn. 
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**% 
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1126%      137 
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!   Om 

*'H 
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6S% 
9% 

88% 

!  im 
10% 
43  If 

41% 

I  74 

:    23% 


18% 

ea% 
**> 

79S 
•2% 

»"• 
34 

11% 

10% 

43% 

41% 

74% 

33% 


27% 

110% 

110% 

101-76 

46 

19% 

52% 

87 

41% 

S6% 

190% 

71% 

14% 

(8% 

117% 

313 

65% 

13% 

136% 

18% 

63 

79% 
62% 
9% 
SS% 
11% 
10% 
43% 
44% 
74»« 
S3% 


27% 

110% 

110% 

01-77% 
45% 
19% 
52% 

.86% 

25% 
1-23% 
71% 
14% 
39% 
117% 

"05%" 

13% 

116% 

18% 

V3'%" 
79 
62% 
OT, 
23', 
11% 
10% 
43 
44% 
75% 
33', 
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CHANaUIlt  LEOAI.TKNDBR8AND  NATIONAL  BANK  N0TB8  TO 

Dbcembrr  1.— The  Comptroller  of  tho  Onrrency  has  famisfaed 
OB  the  following.  showiuK  the  smouoUof  national  bank  notes 
November  1 ,  tof^^xtbt- r  with  the  amounts  outstanding  December 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
ohangee  in  legal  tenders  held  for  the  redemption  of  bank  notes 
np  to  December  K 


Kalvmal  Bank  Solt»— 

Amount  oaUtandlnft  Nov.  1. 1888 

Amoont  leaned  dorlnic  Nov 

4Boant  retired  during  Nor 

AsMnrnt  ootatandlnx  Deo.  1, 1898* 

£400!  T$ndtr  WotM^' 
Amonat  on  deposit  to  redeem  national  bank 

BoteaNov.  1, 1808 

Amoont  depoalted  durlnn  Nov -•--■.v  ••• 

Amt.  relMuad  and  bank  notea  retired  in  Nor. 

Anwant  on  deT>0Blt  to  redeem  naUonal 
iMOk  ■aoter,  Pre.  1. 1898. 


r4,517,60S 
1,361,848 


8653,868 
1^1,195 


8239,546,281 
3,156,757 
8242/703,038 


120,500,825 
727,38a 

»28.T78,49» 


*01roui»ti<>u  or  National  <iold  Banks,  not  Included  In  above.  $82,765 
According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit December  1  with   the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $28,T!8.495.    The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,    (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re 
lacing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months.  


DtpotiUb}!— 


Aug.  1. 


8 
1,197,803 
6.192,258 

23.614.024 


Sept.  1. 


8 
1.137,622 
6,175,778 

23.089.511 


Inaolv'ntbks. 

Uqnlil'K  bk*. 

Ked'o'sund.* 

aotofl874. 

Ibtal.         31,004,186  80,402.911  30.300,887  29,500,82.'>  2°,778.495 
•  Apt  of  June  20,  1H74.  and  July  1-2   1H82. 


OeLl. 


8 

1.615.570 

6,081,894 

22,608,423 


Sm.l. 


8 

1.620.511 

6,03.5,750 

21.844,564 


Dte.  1. 


1,680,194 
6,067,130- 

:i, 026,171 


IKPORTB  AND  BxpoBTs  FOB  THE  Wkkk.— The  ("oUowing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  .,oods 
Dec.  15  and  for  the  week  ending  for  general  merchandise 
Dec.  16  also  totals  siase  the  beginning  of  the  first  week 
In  January. 

■OaaiON  IMPORTS  AT  HBW  TORS. 


Forvttk. 


Dry  QoodR  . 
Oen'l  mer'dlse 

ToUl 

Sinet  Jan.  1. 

Dry  Qoods 

Oen'l  mer'dlse 

Total  50  weeks 


1898. 


•1,952.846 
8,490,948 


810,443.794 

«8?.077,585 
322,812,694 


t4l0.897,029 


1897. 


81.435.939 
6,584,777 


$7,990,716 

8115,492,147 
348,142.554 


$463,634,701 


1886. 


81,596,813 
5,768,155 


87,364,968 

8102,900,317 
324,>*30,177 

8427.730,494 


1895. 


82.275.118 
5,311.619 


*7,586,737 


$138,798,717 
359,216,940 


$498,015.657 


The  imports  of  dry  goods  for  one  weak  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
W^k  ending  Dec.  19  and  from  January  1  to  date: 

■XFOBTS  raOM  HBW  TORK  POB  THB  WaSE. 


1898. 


For  the  work.. 
Prev.  reported 

Total  50weeks 


810.151,821 
455.305,647 


$465,457,468 


1897. 


1896. 


$9,186,366  $10,533,876 
397,471,037  366,855.060 


$406,657,403  $377,387,936 


189S. 

$6,822,000 
327,817,203 


$381.639.208 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  17 
and  since  January  1, 189S,  and  for  the  corresponding  periods 
in  1807  and  1896. 

azrOBTS  AHO  IKPOBTS  OV  SPBOtB  AT  WBW  TOBK. 


aoia 


Great  Britain 

Franoe 

Germany 

Weat  Indies 

Mexico 

South  Amerloa 

All  other  oonntrles. 

Total  189« 

ToUl  1897 

Total  l)t96...... 


VaDorU. 


ITMk. 


$159,430 


1,000 
10,000 


BinesJan.l. 


8200 

8,000 

200 

10,213,100 

8,!S00 

173,298 

47,292 


8170,430  $10,449,699 
3r<,'J90  29.899,191 
23.2.50    51.368,943 


Import$. 


Wtek.       Since  Jan.  1. 


$1,000,000 
287,184 

■  6,523 

61H 

S,920 


$1,300,345 
12,429 
29.300 


$46,701,432 

17,873,860 

29,751,148 

2,81.>,597 

115,437 

1,0'25.443 

664,013 


$08,846,930 
13.6.50.246 
82,822,115 


«il* 


OreatBrlUIn 

Franoe 

Oennatir 

Weat  ladles 

Mexloo  .: 

South  America. 

All  other  oountrlea. 

Total  1898. 
Total  1897. 
Total  1896 


Week.        BineeJan.l. 


$1,056,600 


$44,241,319 

986,322 

3.020 

S8«,595 

14,159 

223,700 

11,633 


Importi. 


Week. 


81.441 
2.294 
1,032 


Since  Jan.  1, 


$40,584 

24.907 

4,010 

314,889- 

1,40.5.662 

787,016 

79,148 


846066,847  $4,767    $2,666,111 

45.128.593  69.906       3,029,955 

50,907,398  50.209'      2.841.285- 

Of  the  above  Imports  for  the  week  in  1898  $1,006,193  were 
American  gold  coin  and  $31  American  silver  coin.  Of 
the  exports  dnring  the  same  time  tt4,2.)0  were  American  gold 
coin  and  14,000  American  silver  coin. 
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NA.Tio>fiL  BA.SKS.— The  following  information  regarding 
DAtional  banks  is  from  the  Treaaary  Dapartment. 

NATIONAL  BANKS  OKaANIZED. 

5,156— The  People's  National  Bank  of  WaTeasburg,  Missouri.  Capi- 
tal, «50,000.  E.  N.  Johnsoa.  Prssilent:  W.  K.  Morrow, 
Cashier.    (Date  of  oertlttoate,  November  23,  1898.) 

COBPORATE  EXISTENCE  OF  NATIOSAL  BANK  BXTENDBD. 

■2  403— The  Farmers'  National  B  ink  of  Valoaralao,  Indiana,  until 
November  27,  1918. 

"5,157.— The  Caioasieu  National  B*nk  of  Lake  Charles,  Lonislana. 
Capital,  $100,000.  H.  C.  Drew,  President;  Frank  Roberts, 
Cashier.    (Date  of  oertitloate,  Deo.  6.  189S.) 

JJ,15S.— The  National  Hamiiton  B»ak  of  Boston.  Massachusetts.  Cap- 
ital, $500,000.  Henry  G.  Ddnny,  President;  (ieorge  H.  Dav- 
enport, Cashier.     (Dite  of  cer  irtoate,  Ddoember  7,  1898. 

5,159.— The  Western  National  B^nk  of  Oklahom*  City,  Oklahoma  Ter- 
ritory. Capital.  $30.00J.  M  L  Turner,  President;  F.  B. 
Holt,  Cashier.    Ortihcate  issued  December  14, 1898. 

FoREiaN  Tra.de  of  New  York— Mosthlt  Sta.teme\t. — In 
addition  to  ttie  other  tables  given  in  this  department,  made 
up  from  weakly  returns,  we  give  the  following  dgares  for 
the  full  months,  also  issued  by  oar  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven  months 
of  the  last  two  seasons. 


Month. 


J&nnmrr... 
Febnurr. . 

Manili 

AprU 

lUj» 


1«1T... 

ABKUt 

Baptambar 
October 
Not  em  bar.. 


MIBOHANDISX  MOTCmNT  AT  NlW  TOBK.|  CUSTOMS  RCCIIPTS 

AT  NlW  TOBE. 


importt. 


1896. 


84.033,813! 
S8.015.77B 
41.239.840 
87.1 7S,S  » 
33,406,904 
31.881.  W41 
32.814,621 
33,827,08  > 
33,119  830 
3I.8M,1;JI 
a4.83S,8'!4 


31,415,116 
aS,U71,i>4j 
46.878,360 
&9,»39.8I8 
48,861,476 
49,071,612 
33,160.976 
28.611,489 

■ia.tu.us 

31.021,118 
31.ll2.Sj« 


KxportM. 


1893. 


I 

36,818,868 
3I.057.S1U| 
40,3a9.03» 
33,838.13l| 
46,3i8,H8SI 
47,215,88o! 
81,«62,<'6l! 
88.494,3331 
86,701,7171 
41.203.9.16^ 
40.100.001 


33,487.694 

30.318,781 

34,538,180 

31,418,368 

31.969,88 

33.798,908 

81,148,806 

S1346,88r 

37.437,376 

81.4^8,610 

32.310.718 


1897. 


I 

7,706,100 
8,359,780 
17,679,633 
17,711.863 
8,038,870 
11.728.789 
12,889.671 
6,108,728 
6,880.612 
S,798,C9S 
6.929,140 


Total-.    UMl. 188,761  4:ll.°07,Olll2).tlO.797H«5,24^6B-  ll().>75.7'-4  111,748,816 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows  : 


OULD  MOTIMIHT  AT  NlW 

TOBK. 

8ILVIB-NBW  TOBK. 

Mown. 

ImvorU. 

Asport*. 

ImpnrU. 

BxpoTU. 

1886. 

1897. 

t89a 

1897. 

1898 

1888. 

Janoarr.... 
Fatovarr.. 

-lUrak 

AorU 

»•'• 

ivo» 

.jBir. 

8.168.060 

980,M9 

M.88B.808 

*8,889.8»S 

9.101,876 

99,891 

l.T64,9>7 

181.889 
888,  U2 
808,861 
809.634 
807,080 
339,886 
230J)18 

13-14.864 
381,486 

8,969,«08 
S64.618 

8 
8,808,183 

088,091 

408.800 

T083S8 
80,871 

138.186 
86,101 

686,188 
8,878,140 
1.011,080 

649,008 

m,i8i 

607,887 
8.687,8(M 
9.468.U7 
7.*18,8SS 
IJUtUlSi 

790,870 
84.116 

118,088 

888.951 

1,863,488 

1,197.185 

1,808,&41 

1.086,886 

SS8,467 

788,148 

00^669 

1,103,826 

848.076 

1.897,18* 

483.468 

* 
8,686,688 
8,9»7,S7« 
8.868.331! 
8,777,878 
3,520.336 
3,869,883 
4,078.766 

Annist 

•aptambar. 
Oetobar.  ... 
Korembar.. 

Total... 

1,993,460 

18,466,848 

9,818.016 

681,041 

4.607.386 
4.687,862 
6J  08.404 
8.986.29} 

97.B«I.W>2 

H,0I8,1M8 

7,0S9.81 1 

30,238.031 

10.221.610 

13.126,»43 

BrcadataOTa    Picnrea    Bronclit    Froia    P>cel319. — Tne 

-fltatements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Ezohange,  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  17,  and 
since  Aug,  1,  for  each  of  the  last  three  years,  have  been: 


Btcetptt  at—      Flaw, 


Ohioaco 

Mllwaakaa.. 

Dsloth 

Mlnnaapolli. 

Volado 

Datrolt 

Olavaland ... 

SCLODlS..,. 

PaorU 

K  anaaa  Cttr. 

Touwk.'ee. 

Same  wk.'07. 
Buaa  wk.'88. 
mne4Aut.  1. 

isn 


BMa.l9eibt 
818.783 

u,»oo 


6,813 
1,488 

7,000 

10,660 
13,800 


876,812 
807,403 
803,618 

6,888.373 
1,617.8 -17 
6,898,888 


Whtat. 


Cbm. 


BiuKOOUx 

1.131,060' 

656,200 

l,71l,18<| 

8,«>48,0SO, 

106,603 

71,887 

89,089 

U0,842 

9,7S»| 

681,000[ 

7,4O7,8O0| 
8,866,248 
8  601,47l! 


Bu<k.68U» 

8,808,181 

810,8')0 

86,110 
S86,3W 
488,387 

63,183 
187,137 
687.970 
618,960 

loe.ooj 

4,78?,388 
4,3)1,717 
8,808366 


182,898,867|  86,219,703 
188,«8S.878  107.001.860 
106.27e.410'  69.335,814 


Oori, 


Barley. 


BMta.48Uf 
687,136 
486,400 
89,284 


BluKatlbt 

S3S9,80S 

818,000 

7,088 

880,>3') 

81.600 

8'i.a88 

l.')3,780 

866,800 

170,360 

41,000 

8,774.496  1,357.217 
3319,990  780.014 
4,601,968      1,118,808 


37,716 


80,860 
87,600 


78.703,079 
87,46S,94( 
82.176,365 


88,714,190 
21.671,370 
23,162,123 


»> 

Bu.68lf> 
196.980 
84.0  >' 
88,118 

8,100 
11331 

14,700 
1,800 


335 .68> 
190,098 
818,624 

6.974,816 
8,373.810 
4.880,830 


The  reoeipts  of 
week  ended  Dec. 

BtcMipUat— 

MawTork 

Boston 

Montreal 

Philadelphia 

SKltlniora ... 
lobmond , 

Maw  Oriaani*.... 
Hawport  Nawi... 

■orfoik 

Qnivfmtrm ..  . 

Portland.  Ma  ... 
ml  John.  N.  B... 

Faniiaoola 

MobUa 


floiir  and  grain  at  the  seaboard  porta  (or  tte 
17,  1898,  follow : 

tUmr.       iVheat 
bush. 


bbU. 

98,398 

66.678 

9.436 

8^.440 

103.221 

l,e«2 

9,882 

183,678 


938,360 
847,683 

253,218 
681.745 

17.310 
301.410 

61,000 


637,000 

18384         72.061 

1V360         82,018 

1,9j8         84,00« 


Com, 

buah. 

223.000 

231366 

700 

810.336 

l,t>9,67c 

16,312 

362.097 

176,7«0 

226.970 

186,000 


Ostl, 
'  bush. 
816,000 
177,105 
15.33 1 
88,137 
«1,7"4 
82,270 
118,006 
60,000 


'41,096 
■736b' 


1,000 
77,001 


Barley, 
btuh. 

87,050 

712 

4,600 

1.000 

8,8j6 


U,760 


131,176 

HOI) 

700 

28,700 

77,311 


8,868 


_ToUlweak 611,171    8,771.786    3,701,886       817.617         fll.Sei       261,888 

Weak  1887 687,098    838i,48l    8,547,878    8,321,6)9       913,971       417.611 

•  Baoalpta  dn  not  Inolnda  (rain  paaalog  thronab  Aaw  Orleani  (or  toralin 
poru  on  throagh  bills  of  ladlnc. 


Total  receipts  at  ports  from  Jan. 
follows  for  four  years: 


1  to  Dec,  17  compare  aa 


BecHvU  of— 
rioar bbla 


189S. 
21,003.539 


Wheat. 

Corn ,. 

Oats 

Barley 

Rye 

Total  tcrain.... 


bnsh.  135.091,715 

„ "     18e,990,.125 

"        89,911.838 

■■  6,816,479 

••        11,706,882 


1897. 
25,068,375 

101,268.2»S 
181,15»,31S 
92,«»7,7l« 
13,0<iO,5S<2 
ll,575,26tl 


1898. 
18,267,818 

67.0«  1.835 
86.958,806 
7I,eBl.fl41 

12,*' 10,028 
«.019.1:77 


1896. 
17,260,648 

19,476,867 

67,157.177 

48.191,161 

4,404,604 

661,928 


411,919.269    402,696,170    853.501.986    194,091,681 

The  exports  from  the  several  seaboard  ports  for  "he  week 
ending  Dae.  17,  1898,  are  shown  In  the  annexed  statement: 


XVIuat. 
Exports  from—  bush. 

Sew  York 1.831.907 

BoBton 

Portland 

Philadelphia. 
Baltimore  . , . 
New  Orleans.. 


Corn 

blK?!. 
72H.108 
288.318        8!<,728 

72,051       

150.197  1,055,516 
516.276  82f,S51 
336.000      666,664 


Norfolk 226,970 


ffewp'rt  News 
GatrestoD  .... 
8t.John.N.B. 

Mobile   

Pensacola  — 


64.000 
S06,.3a0 

»2,ai8 

'24,000 


476.70 ) 

86.800 

41.055 

7,600 


Fioar, 
bbls. 

105.301 
19.648 
12,864 
51,408 

126,439 
6,873 

123,57'8 

816 

10.1;  60 


Oats, 
bush. 
58,520 

'77",09l 

80,000 

100 

30,000 

'bo'o'o'o 


Rye, 
bush. 
119.418 

"8.ii'58 
808.981 
95,670 


Peas, 
bush. 
6,313 


Barley^ 
bush. 
64,417 


88,378        15,760 


16,506 


Total  week.. 3,171,068  4,060,488     481,719      215,711      482,652 
Sune  time '97.2,338,856  3,616  644      317,397  1,131.178      280,636 


51,187 
80,072 


80,167 
63,177 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1898,  is  as  below. 


PUmr, , 

Week     Since  Sept. 
Dec.  17.       1, 1898. 


Bxport«/or 
week  and  sines 

Sept.  1  to-  bbts.            bbls. 

United  Kinndom  314,212      3,648.883 

Oontlnent 72,827         864.820 

3.  A  C.  America.  15.839         427,966 

West  Indies 21,487        101.748 

Br.  N.Am.  Colo's  6.626          88.051 

Jthercouatrles,.  929        186,118 

Total    461.719 

To'all807 317,397 


. Wheat. , 

TTmIi      Since  Sept. 
Dec.  17.      I,  1898. 


-Oom.—^—-> 
Week      Since  Sept. 


bush. 
1340,500 
1,330.6«« 


bush. 

29,932,9P0 

22.127,884 

146,790 


862,429 


Dec.  17 

bueh. 

1 1*61,895 

2,158,890 

8,»«9 

8,171 

4,SC0 

6,984 


bush. 

23,(101,208 

26,458,461 

27.865 

253,118 

152.218 

651,419 


Wheat 

Com 

OaU 

Bye, 

Barl«« 

biua. 

biMk. 

bush. 

Imili, 

btM». 

4316,000 

8,337,000 

1,015.000 

128,001. 

304,000 

100,000 

881,000 

69,000 

229,000 

20.000 

10,000 

30,000 

3.787,000 

1,710,000 

682,000 

104.000 

1,726.000 

4,230.000 

701,000 

199,000 

110,000 

108.000 

8,918.000 

4,981.000 

924.000 

804,G0U 

144,000 

1,187,000 
603,'d6o 


668.000 


8,000 
'50,000 


1C8.000 


4,000 

'iV.boo 


13,000 
■  19.000 


81,000 
268,000 


88,000 


6.519,076    3.171,068    62.670,193    4,060,182    49,644.283 
1.191.282    2.338.958    61.8:1.311    3,616,681    18.366.160 

The  visible  supply  of  grain,  oomprising  the  stocks  in 
granary  at  the  prinolpal  points  of  aooumulatlon  at  lake  and 
•eaboard  porta,  De3.  17, 1898,  was  as  follows: 

in  store  at— 
WawTork , 

Do      afloat... 

Albany 

Bnllalo 

Do      afloat..... 
Ohioaco 

Do      Afloat.... 
Mtlwaakee 16,000 

Do      afloat 

ODlnth 8,987,oai> 

DO      afloat 138,000 

roledo  8l0,ouu 

Do      afloat 

Datrolt 100,000 

Do      afloat 

Jaweito* . 

3t  Lonls 

Do      afloat. 

Otnolnnatl 

BOftOD 

Toronto 

Montreal 

Pblladelphla..., 

Peoria 

Indianapolis. ... 

Kansas  City 

Baltimore 

Minneapolis    3.200,000 

On  Mississippi  River. 

On  Lakes 8.183.000 

On  eanal  and  river 

Total  Dec  17. 1808.80.559,000 
'I'otal  Dec  10, 1896.18,738  ^uu 
Total  Dee.  18. 1807.85,565,000 
Total  Deo.  10, 1 808. 66. 163. 900 
Total  Dee,  II,  1806.60.398.000 

*  Oswego— atooks  of  Dec.  18 :  this  week's  stocks  not  received. 

Anction  Sales. — Among  other  securities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs,  R.  V,  Harnett  *  Co: 

Bondi. 


1,846,000 


414.000 

156,000 

83.000 

810,000 

1.000 

180.000 

878,000 

1.760.000 


193.000 

08,000 

420,000 

116,000 

8.000 

3,000 

9,000 

87,000 

88,000 

114,000 

904.00V 

164,000 

6,000 

15,000 

85,000 

78,000 

8,'V)'> 

8,000 

1.061,000 

73,000 

81,000 

600,000 

831,000 

8,000 

68,000 

138.000 

40,000 

8.000 

78,000 

0,000 

48,000 

1,161,000 

116.000 

144,000 

. 

018,000 

1,649.000 

40,000 

66,000 

480,000 

100,000 
6.009,000 

148,000 

228,000 

18,168,000 

1.126,000 

4,169,000 

17.817,UW> 

6,361.000 

1.888,000 

4,008,<iOO 

38,639,000 

14,383.000 

3.645.000 

1305.000 

1«,'I7  3.000 

12.431.000 

2.831,000 

6.130,000 

6,780.000 

6.408,000 

1.650,000 

4,204,000 

Sharei. 
10  If  afcnuH  Heck  Brew.  Co. 

of  Buff..  N.  Y.  $50  each,  f  800 
50  Martin  Brown  Co.  of  Ft. 

Worth,  Texa« $500 

By  Messrs,  Adrian  H,  Mnller  &  Son: 
Shares. 
124  Meobanics'  Bk.  of  Brook- 
lyn  195-200 

5  Eaule  Fire  Co 241 

20  Stand.  Gas  L.  Oo.,com.xl35 
10  Continental  Trust  Co. ..231 

1  Clinton  Hall  Asson «0 

75  Ninth  Natl.  B  ink  80 

10  Lawyers'  Surety  Co 102-'>8 

30  Franklin  NaU.  Bank....   45ia  I 


$500   Frenndsohaft   Society 
of  N.  Y.  2d  4a $325 


Shares. 
15  Trow  Directory  Prlnt'g 

&  Bookbinding  Co 60>4 

6  Amer.  Horse  Er.,  Llm'd     6 
5  Mergenthaler  Lino.  Co. .188 
35  Atlantic  Coast    Electric 

KB   (Jo 21 1« 

Bonds. 
$5,000  Atlantic  Coast  Eteo. 
BR.  Co.  general  Ss,  1946, 
SOMechanlos'  NaU.  Bank..  180i«  |     J.4J 70  &  int. 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 

we  furnish  a  samm^ry  of  the  weekly  returns  oC  the  Clearing- 
Honse  Sinks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  'York  figures  do  not  include  results  for  the  non- 
member  banks. 


■a«ki. 


W.  Y.' 

Nov.  86. 

Dec.  8. 
•■  10 
"     17 

Baa.* 

Deo.  3 . 
"  10., 
"     17„ 

Phlla.- 

Deo.  X. 
"  10. 
"    17., 


Capita  I A 
Surpiut 

134,184.0 
134,184.0 
134,184  0 
138,877,» 

68,987.3 
98.587,3 
88,687,3 

86,388,0 
86,388,0 
86,388,0 


891,419,8 
rt97.747,4 
7112  .109,3 
708,655,8 

181,489.0 
184.708.0 
183.878.0 

123.938,0 
l-.<2,65'^,0 
183,673.0 


8p««<«. 

l.'3848IS 
1.5848-23 
1810««5 
1813251 


LHOts. 

T 

55.558.4 
66017.1 
51,873.8 
91,376,8 


18,587.0  7.478,0 
17.037.0  7,183.0 
17,863,0      7,721,0 

41,919,0 
41,975,0 
46,315,0 


Deposits.^ 

t' 

788.728,3 
789.535.8 
798,7>«S.O 
80d,818,I 

816,985,0 
820.876,0 
884,473.0 

14l,99>),0 
143,592,0 
146,476,0 


0«r«'l'n. 

16,330,0 
16,439.2 
ltf.385,3 
18,341,7 

6,816,0 
5,777.0 
6,64'2,0 

6,089.0 
6,018,0 
6,101,0 


OlMftaf 

835.664,5 
10011381 
994,918,1 
11198843 

130.791,8 
130,411,0 
134,089,3 

86,818,0 
84,878,8 
81,391,4 


U92 


FHE    CHRONICLE. 


[VOL   LXVIL 


•r  N«i-a«ak«r  Baak«.— The  following  U  the 

of  aoadltlaa  of  lb*  aoa  ■ember  b«oic«  for  th« 

Mdt^  Dm.  17.  bMid  OB  avan^M  of  tb«  dailr  rMnlt* 


OtrnwrnCrma. 

IVM,  BHi»i.  'S-2 


TMaU  Pm.  it.. 
r«aM  I'M.  !•.. 


SM.T 

■*•! 


tM7.» 
MT.l 

i.m.t 

KMO 

Ma.« 


..•"'■^ 


9^t^Mjn4ttjit^t<s>' 


U  tt^9»4^  1J*7.' 


18«.I 
Hft.T 
«8.t 

in,« 

«0.7 


iM.e 
w.s 

M.» 
M.S 

t1,\ 

t«.7 


*J«".' 


T8T,8 
ft7».4 
!»»,» 

7J.1I 
Mtt,* 
1*8,7 


»r»^./ 


DI  Til 


I  V  OoMIMMy. 


1M08 
*U,7 

»«.8 

>)<8.» 

HU,9 

8 


¥./*».<< 


5.6!t4..') 

l.tftit.e 

1,«18.» 

807.8 

l,8(l7.t< 

7»4.« 

49a.)t 

liib,S 

?0.?43,f 
70,no,j 
«9.*97.i 


N«w  Tort  CItr  VlMrtaf  MOM*  BkMkt.— Statement  of 
•oatitioa  for  the  week  eodiag  Dsoember  17,  baaed  on  areragec 
of  lailr  naolta.    W*  omit  two  tiphtr*  (00)  in  all  etuet. 


O^plli    Otfj>ft|  i-fiM.    apteu.    LtgaU.  ID^ttUt. 

8880.0  tl8.08o!o 

I.B07.U     18,l>uS,0 

l.Ml.t     17.M3.1 

787.6     )  1.384.0 

1,864.8     ll.H|)6.6 

IMI.Vi      4.8440 

*.8O«.dil07,ai».tf 

l,*96.k|   «7,&(M.« 

8.441,4 

7.7S4.8 

l,K.I'i.7 

l.SHS.U 

(>a^.e 

4.ri2.B 
l.-it  1.4 
»,1»7,B 

ai.4M,o 
'i'4.«!i).:< 

.W00.0 

tl,4UX.l 
8.887.8 
».<)71.<i 


Rallroada  (Ktoaai.l 

AUantIo  (\>ant  LlDx  of  8.  C.  oom. 

PrafemMl 

▲teb.  Topek*  A  Santa  P^  pret. . . 

Oealral  Paolflo 

CIn   Ham  *  Dav.  pf.  A.  A  B.  (qr.) 

Cumhrrlanil  Valley  (qunr.) 

[>a\U>u  .<:  Mich.  prof,  (quar.) 

I>«nver  &  Kin  (irande  jiref 

KUchbiirg  pr«>f 

.V.  y.  Cttnl.  *  Hud.  K  (quar.).... 

Iforfnik  A  r<onthern  (quar.) 

Rloh.Pred.APot  com.*  diT.obll 

Rutland  pref  

Southern  prnf 

Ntrrri  KallMrara. 

Baltimore  r'nninlldatea  Ry 

B«It.  City  Pai-K.  Ry 

Bontnu  (vla«>.)  Klnvated  Ry 

lDter'8tat«  Conu'd  Bt.  Ry.. North 

Attletraro,  Mas*,  (quar.) 

Ne«t«n<UaM  I  *  H»i<.8t  Hy.(qr.) 
NewtowDT  (MaM  iiV  Wat  8t.(qr.) 

Norfolk  Suburban  (Boiton) 

Banka. 

Astor  Place 

Bank  of  America 

Bank  or  New  York,  N.  B  A...  .. 

Brooklyn  (Brooklyn) 

Central  Na'lanal 

Chatham  National  (qnar).  

Columbia.  

OooUnental  National 

Raat  Rlrer  National 

Fourth  National 

Fifth  Avenue  (Brooklyn) 

Oarfleld  National  (quar.) 

Hanover  National 

Importers'  A  Trndera'  National 

IrvlDK  National 

Mecbanlce'  Nalloual 

Mercantile  Natloual 

Mervhanto'  ExchnnKe  National. 

MerchantV  National 

Market  &  Fulton  National 

NaMati  National  (Brooklyn) 

National  Bank  ot  Coinmeroe 

National  Bank  of  Nor.  America. 

National  Broadway 

National  Biitulien'  &  Urovers, 

National  CTtizens.. 

National  I'a  rk 

National  Shoe  &  Leather  (qnar.) 

North  Side  (Brooklyn) 

Oriental 

People's 

Seaboard  National 

Second  National 

State 

Wallahnut  (Brooklyn) 

We»t  side 

TruMt  ('ompanlea, 

Contineulal  (quar.) 

People's,  Brooklyn  tquar.) 

State  

Title  Ouar.  A  Tnut  (quar.) 

WaahlDgton 

Allarellaneoaa. 

American  Bell  Telephone  (quar.) 
"  '•  ••        (extra).. 

Bllaa  (E.  W  t  oom.  A  prer.  (qr.).. 

American  (.'aruioel  pref  (quar.). 

Boaton  Electric  MkIh  (quar.)... 

<  Inelnnatl  Qaa  (quar.) 

Dan  Talmase'a  Sons  pf.  (quar ).. 

N.  Y.  HulualOaa  Ll^ht 

Old  Dominion  Htcamahlp 

Procter  A  Oamblo  pref.  (quar.).. 

Qulncy  Mining 

xaratoia  Uaa  A  Eleo.  L.  pr«-f 

United  Uaa  Imnrovt'Mi't  (quar.). 

Unlied  StateaMtee.  ,V  Tiuat 

Unlt«d  State*  Projectile  (quar.).. 

WeUi.  Fargo  A  Co 


04nt, 


3 
3 
1 

>a 
1 
s 
a 

2 

s 
1 
1 

3I« 
1 

1 

2% 
A 

av 

iHi 

i>« 
1 

A 

3 

7 

S 

3>a 

4 

4 

4 

3 

4 

3>< 

2>« 
10 

5 
10 

4 

4 

3 

3 

8>9 

K 

6 

4 

3 

6 

3 

3>* 

9 

1 

3 

S 

5 

8 

S 

8 

2>* 

6 

!"• 
3>« 
3 

a 

4 


Whm* 
FmvabU 


Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 

Dec 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

IJan. 

|jan. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.fan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan, 
Jan. 


Bookt  doted. 
(Datft  inetutif.) 


Jan.    1   to  Jan.    0 


Jan.  10 
Deo.  81 


3  Deo.  21 

16  Jan.  11 
lejan.  1 
16  Jan.     1 


10 
3 

y 
■20 

l.^ 

3 
8 

31 
2 
2 

15 


Deo.  ^1 
Deo.  21 


Deo.  31 


to  Jan.  26 

to   

to  Jan.    3 

to 

to  Jan.  3 
to  Jan  17 
to  Jan.  16 
to  Jan.  16 
to  Jan.  10 
to  Jan.    » 

to 

to  Jan.    9 


Deo.  31    to 

lO    

Deo.  20  to  Jan.    2 

Deo.  31   to  Jan.    1 

to    -^— 

to   


3  Deo.  20 
aoeo.  24 
3  Deo.  21 
3  Deo.  21 
31  Deo.  2ft 
3  Deo.  24 
1  Dec  22 
3  Jan.     I 


Deo.  23 

Dec  21 

Deo.  22 

Dec.  24 

3  Dec  21 

3  Deo.  21 

SlDeo.  22 

3  Deo.  21 


l>a. 
2  Jan. 
2  Jan. 
9150  Jan 
2>9     Jan 


Jan.     16 


2 

(I) 
8 
2 

•3'50 
■iH 
2 

4 
2 
3 


Jan. 

Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


3 
1 
14 
2 
3 

"3 
14 
15 

V 

14 
3 
3 

16 


Dec  22 
Deo.  24 
Dec  21 
Dec  2i 
Dro  24 
Dec  24 
Deo.  22 
Dec  22 


to  Jan. 
to  Jan. 
to  Jan. 
10  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
10  Jan. 

to    

to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 


Dec  21 
Dec  22 
Dec  21 
Dec  21 
Dec.  25 
Deo.  23 
Deo.  23 
Deo.  22 
Dec.  24 
Deo.  23 


to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
to  Jan.  - 
to  Dec  cO 
to  Jan.  3 
to  Jan.    3 


1 
3 
2 
3 
2 
2 
2 


Jan.  2  to  Jan.  10 
Deo.  25  to  Jan.  8 
Deo.  23  to  Jan.  3 
Deo.  24  to  Jan.  2 
Dec.  25   to  Jan.    2 

Jan.    3  to  Jan.  18 


Deo.  30 
Dec.  U 
Deo.  31 
Dec  21 
Dec  31 
Dec  25 
Deo.  21 
Jan.  1 
Jan  21 
Di'C.  22 

Deo.  25 
Deo.  31 
Jan.     1 


to  Dec  31 
to  Jan.  1 
to  Jan.  14 
to  Jan.  I 
to  Jan.  3 
to  Jan.  10 
to  Jan.  3 
to  Jan.  14 
to  Jan.  20 
to  Jan.    2 

to 

to  Jan.  3 
to  Jan.  3 
to  Jan.  16 


*  On  tap  paid  In  on  capital  atook. 


— H.  MonntaKtie  Vickera.  wbo,  pince  the  fire  at  72  Broad- 
way, bae  been  at  'iO  Broad  8t,,  is  now  located  permanently  at 
71  Broadway. 

—Holders  of  Cbicajjo  Wisconsin  &  Minnesota  Ist  69,  due 
March  1,  lUlO,  and  of  Milwaukee  and  Lake  Winnebaeo  Ist  6a, 
dne  July  1,  luvi,  will  b<«  interested  in  a  notice  in  our  adver- 
tising columns  reqneating  them  to  communicate  with  F.  J. 
Lisman  A  Co. 

— The  bankers  who  advertised  in  a  recent  issue  of  the 
Chronicle  Detroit  Railwav  first  mortgagti  five  per  cent 
bonds  advise  ns  that  they  have  placed  all  but  f 200,000 
of  the  bonds.  Attention  is  called  to  the  advertisement  in 
another  column,  which  gives  partiuulare  and  price. 

ganliinfl  and  gtnattcraX. 

Spencer    Trask    &    Co., 

BANKERS, 

S7  *  «•  riNK  BTRKET,  ...  NEW  YOBK. 

65  StaU  Street,  Albany. 

IWVESTMENT   SECURITIKS- 

OaoBOB  Babclat  M<irrAT.  Ai.kxandeb  M.  White,  Jy. 

Moffat  &   White, 

BANKERS, 

Rv.  I  NASNAr  NTREET,  ...  NEWTOBIT. 

INVESTMENT   SECURITIES. 


Okcbmbob  2i,  1898.] 
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^Bankers'  da^jctte. 


:»-The  Table  of  DlTldeods,  usually  PttblUhed  in  this  place,  will 
be  fouad  ou  the  Precedlni  Pace. 


WA1.L.  STBKET.  FBIDAlf.  DEC.  iS,  189S.-5  P.  M. 

The    Money    Market    and    Financial   Sitaatlon.— The 

traditioaal  holiday  teatares  have  been  scarcely  perceptible 
tlii3  week  in  Wall  Street.  Oa  Monday  and  Tassday  opera- 
tions were  somewhat  restricted,  since  which  the  markets 
have  resumed  activity  and  strength  nearly  equal  to  tnat 
which  was  so  conspicuous  a  feature  last  week.  There  is 
nothing  distinctively  new  in  the  general  situation.  Factors 
which  have  contributed  to  the  buoyancy  of  the  security 
markets  for  some  time  past  continue  in  foree  despite  the  ap- 
proaching holiday  season  and  the  tendency  to  curtail 
operations  which  usually  prevails  during  the  closing  weeks 

of  the  year.  .        ,  , 

The  transactions  for  foreign  account  have  continued  large, 
and  contributed  in  no  small  degree  to  the  volume  of  busi- 
ness recorded,  but  the  balance  of  these  operations  seems  to 
have  little  or  no  effect  upon  values.  The  markets  are  strong 
and  prices  are  advancing,  chiefly  because  American  capital 
is  seeking  investment  and  absorbing  all  offerings  from  what 
ever  s  rarce,  with  no  perceptible  evidence  that  the  demtnd 
is  decreasing.  There  was  repDrted  to  be  a  little  more 
inquiry  for  sterling  exchange  early  in  the  week,  but  the 
amount  needed  for  January  Ist  settlemeal-s  is  smaller  than 
in  former  years,  and  the  effect  of  such  purchases  was  limited. 
The  money  market  is  easier  as  the  week  draws  to  a  close, 
and  itseeoas  improbable  that  the  adjustment  of  accounts  inci- 
dent to  the  season  will  produce  any  important  change. 

The  open  market  rates  for  call  loans  on  the  StOok  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4}^  per  cent.  To  day's  rates  on  call  were'i'^'  to  214 
per  cent.    Prime  commercial  paper  quoted  3  to  3''{  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £398.372,  and  the  percentage 
if  reserve  to  liabilities  was  4«-03,  against  50-40  last  week;  tbe 
disooant  rate  remains  unchanged  at  4  per  cent.  The  Bank  of 
France  shows  a  decrease  of  650,000  francs  in  gold  and 
an  increase  of  1,450,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Dec.  17  showed  an  increase  in  the  reserve  held  of 
$2,761,100  and  a  surplus  over  the  required  reserve  of  $16,- 
973,876,  against  $16,743,300  the  previous  week. 


Capital 

Rarplofl 

Loans  A  dlBO'nta. 

Otronlation ... 

Net  deposit* 

Bpeole 

hegtd  tenders.... 

Beaerve  held 

Legal  reserve 


1898. 
Dee.  17. 


68,272, 

75,705 
708,555 

16.341 
806,912 
164,3'2.'5 

54,376 

!218,701, 
201,728 


Differen'tfr'm 
Prev.  wMk. 


1897. 
Dec.  18 


,700       58, 

200  73 

laOa  Ino  A246"ftOO  60«i 
,700  Deo  43,«iK)  IS, 
,100  Inc. 10124100  669, 
,100  Inc. 8,258,600, 104, 
,300  Dea    497,500    78, 


,400  Ino  2,761.100  183, 
,023  Inc. 2,531,035  167, 


522,700 
810.900 
079.300 
7."il,100 
891.400 
267.000 
931,900 

198,900 
4^2,850 


1896 
X>ee.  19 


60.772,700 

73.885.400 
487.016.000 

19,797.100 
523.589,900 

77.25!. 600 

86.920.600 

184.172.200 
130,897,475 


enrplns reserve'    16,'>73.375  Inc.    230,075    15,726,0501  33,274.725 


The  Clearing-House,  on  Oct.  80,  1897,  also  began  issuing 
weekly  returns  showing  the  condition  of  the  non-member 
banks  which  clear  through  the  Clearing-House  institutions. 
The  statement  in  full  for  the  latest  week  will  be  found  on 
t  preceding  page. 

Foreign  Exchange.— A  somewhat  better  demand  for 
sterling  eich'iiige  during  a  part  of  the  week  caused  a  firmer 
tone  to  the  market  and  rates  were  fractionally  advanced. 
The  increased  demand  was  chiefly  for  Jan.  Ist  settlement, 
and  therefore  temporary.    The  market  is  easier  at  the  close. 

To-day's  actual  rates  of  exchange  were  as  follows :  Bankers' 
sixty  days'  sterling.  4  81^0413;  demand,  4  84^@4  843^; 
oabfes,  4  85'^ '34  85;^:  prime  commercial,  sixty  days,  4  81@ 
4  81V^;  documentary  commercial,  sixty  days,  4  80^'a4  SlJ^a'; 
grain  for  payment,  4  81^34  Sl?^^;  cotton  for  payment,  4  80%@ 
4  81;  cotton  for  acceptance.  4  81 '4^4  81'^. 

Posted  rates  of  leading  bankers  follow:  


i>ee.  23. 


Prime  bankers'  sterling  bills  on  London. 

Prime  oonunerolal 

Dooamentary  oommerolal 

Paris  bankern'  (francs) 

Amsterdam  (gliders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Moiy  dayt. 


4  82>a 

4  81    »4  81>« 

4  80>9»4  81>« 

524%  92311,, 

39'»  93916,8 

94'sa94a,g 


Denumtt, 


4  85>««4  86 


5213,s«21>4 

40  9401,. 

94'>ii994i>i« 


The  following  were  the  rates  of  domestic  exchange  on 
Hew  Tork  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  per  $1,000  premium;  Charles- 
ton buying  1-10  discount,  i  .filing  par;  New  Orleans,  bank, 
par;  commercial,  |l  disconiit:  Cucago,  par;  St.  Louis,  10c. 
per  $l,00'J  premium. 

United  States  Bonds. — S»Ies  of  QoTemment  bonds  at  the 
Board  include  $.-).000  4s,  cojc  .  i'»'r..  at  1293.^;  $110,000  4s, 
reg.,  19W,  at  128"^  to  128^;  $6,00o  48,  coup.,  1907,  at  1135^ 
to  lUy,;  $87,000  4g,  reg..  1907,  at  111%  to  111%;  $22,000  58, 
coup.,  at  lli^  to  im4;  $50,000  5b.,  reg.,  at  113?i;  $20,000  88, 


reg.,  at  991^;  $16,500  3s.  reg.,  at  107  to  1071^;  $500,500  38, 
coup.,  at  lC6i^  to  107>^  and  |3,020  ditto  (small  bonds)  at  1063^ 
to  107^.  The  following  are  the  daily  closing  quotations: 
for  yearly  range  see  s-venth  page  following. 


IntereMt 
Periodi. 


2s reg. 

38, 1918 reg. 

Ss,  1918 coup. 

38,  1918,  small. reg. 
38, 1918,smaU..o'p. 

48, 1W07 reg. 

4s,  19U7 coup. 

4b,  1925 reg. 

is,  1925 coup. 

58, 1904 reg. 

5e,  1904 coup. 

68,  our'cy,'99...reg. 
4s,  (Clier.>1899.reg. 


Dre. 

Dee. 

Dec. 

Dec. 

Dee. 

17 

19 
♦  99I9 

20. 

21 

*    9Bl4 

22 
•  99i» 

'  99>« 

•106»« 

*106»8 

*1()6I>8 

•106!li 

•108% 

1061s 

1061{| 

106Tg 

107 

107% 

*106 

106 14 

♦106 

107 

•IO6I4 

•U18f 

*1115e 

•11158 

111% 

•111% 

11318 

•iia^s 

112% 

•li:< 

life 

128% 

•128 14 

128  >a 

*l285e 

•128=8 

'128 1« 

'12-14 

•128i4'*128 

-128% 

*11258,'1'2»» 

■11258*11258 

•11258 

*112!||     llViS^ 

112%  -112% 

•112% 

•102%  'l(i2''e 

'lO?'.  •102'8 

"102''8 

*102i«  *102i«l*102isl*102ia 

"1021s 

De4S. 
23. 

99  >a 
107i« 
107>4 

i'07i« 
111% 
II314 
128% 
129I8 
112Sb 
112% 
♦102''8 
102 1« 


•Tbla  Is  the  <Hoe  bid  at  the  morning  board ;  no  tate  was  made. 


current  quotations  in  gold  for 

Pine  Silver  bar8..  —  53589  —  6OI4 

Five  tranos —93    »  — 96 

Mexican  dollars..  —  46i9»  —  47»« 

Peruvlau  sols —42    «  —  43 

EngllBh  silver...     4  83    9  4  86 
U.  a.  trade  dollars  —  50    «  —  65 


Coins.— Following  are  the 
coins: 

Sovereigns $4  84  9$4  87 

Napoleons 3  84  9  3  87 

X  X  Eielchmarks.  4  73  «   4  76 

25  Pesetas 4  78  -9  4  81 

Span.  Doubloons.  15  50  915  60 

Hex.  Doubloons. 15  50  «15  60 
Pine  gold  bars...  par  aH  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $27.0<  0  Virginia  fund,  debt  2  33  of  1991  at  82?^ 
to  83  and  510.000  Virginia  6s  def.  trust  receipts  at  T^. 

The  market  for  railway  bonds  has  been  less  active  than 
last  week,  but  otherwise  the  same  general  characteristics 
have  prevailed.  The  daily  transactions  averaged  abont 
$4, .500. 000  par  valu«.  and  were  well  distributed,  chiefly  among 
lo;v-priced  issues.  Colorado  Fuel  &  Iron  5s  were  conspiou- 
ons  tor  an  advance  of  7  points  on  limited  transactions.  This 
advance,  with  that  of  thd  shares,  and  the  advan  le  in  Tennessee 
Coal  Iron  &  Railway  bonds  and  stocks,  was  accompanied  by 
rumors  of  an  alliance  with  Federal  Steel.  Atchison  adjust- 
ment 43  and  Texas  &  Pacific  2d8  continued  prominently  ac- 
tive, and  made  a  further  advance  of  IJ^  and  2  points,  re- 
spectively. Wisconsin  Central  trust  receipts  were  relatively 
active  and  advanced  1  point. 

Stock  and  Bond  Sales.— The  fo  owing  shows  the  volume 
of  business  in  stocks  and  boads  oa  -he  New  York  Stock 
Exchange  for  the  past  week  and  sinc^  January  1. 

Satet  '- Week  ending  Dec.  i^.—. /an.  1  to  Dee.  23. — -^ 

N.T.  Stock  Bxeli.  1898.  1897.  1898.  1897. 

Oovemmantbonds        SSIV.O^IO  (a.io.noo        (2), 1.33,030        •l",S2e,4S0 

8UU  bonds. 37.000  20,900  3.SeB.«00  1,098,300 

Ra.&inlaO. bonds.      39,739,' 00  7.198,000         88)4,008,310         922,398,310 

TotaL 128.599.080      »  7.708,»OO       •8».'5.71 1,030  f534,939,4a0 

BtOOks— No. shares        t.091,033           l,26U,2S0          109.340.7 '3  76,:48ft.978 

Par  Talae....«404,7l3.400   <124,3'}7,S00«10,9U«.949,K7S  «7,330.eU,450 

Banksharas,parTal.          %i,'iiQ              •4,100             ■:<03,839  9363,880 

We  add  the  following  daily  record  of  the  transactions: 


Week  muting     — 

Dec.  23, 1898.    BhareM. 

BatonlaT 380,14S 

Monilair 838,397 

Tnasdar- 803.470 

Wednesdar StS.ooQ 

Tbondar 88e.;i3e 

rrlday 873,339 


Stoekt- 


Par  value. 

»37.3 17,000 
B2  937.900 
5«.e87,J9n 
83,401,950 
49,994,300 
88,334,490 


-^     Haiiroad,  lie. 


Bonds 

t3.2H4..'>0a 
6.137,000 
3,014.000 
4, 981,900 
4,887.500 
9.434,900 


State 
Bond*. 


Total 4 

The  Sides  on 


a.  a. 

Bond*. 

•51,000 
94,300 
80,900 
188,100 
239,600 
191,780 

.091.033    •104,713.400    •85,739.000       ^37.000     •819.080 

the  Boston  and  Philadelphia  Exchanges  were  : 


•83.000 


16,000 


Satordaj 
MoDdar . 
Tnesdsr 


LitUd 
§hare», 

..4(i,:m 
..98,0  I 
.84,993 


Wado'sd'r  118,344 
Tbarsda7..1ia,97l 
mdaj  ....  To.ooo 


—'Boston.- 
ViUUled 
tkaret. 
8,857 
30,489 
30.388 
13.980 
89,098 
4«,00U 


Total.. ..681.639     144.098 


Bond 
late*. 
•88.233 
106,300 
10!>,T90 
18i,600 
80,600 
65,0u0 

697.87* 


LUted 
thare*. 

8,478 
11.067 
13,189 
19,889 
11,981 
17,407 


"PhUadelpKia.- 


Unlisted 
ihares. 
34.963 
43,117 
83,841 
67,878 
39,301 
47,439 


Bond 

sale*. 
•200,060 
861,900 
360,880 
127,476 
849,559 
883,670 


74,771   246,089   1,478,840 


Railroad  and  Mfftcellaneoas  Stocks.— Daring  the  early 
part  of  the  week  the  stock  market  was  less  active -than  of 
late,  bat  the  volume  of  business  steadily  increased  after 
Tuesday,  and  the  average  is  nearly  up  to  that  of  last  week. 
While  the  tendency  of  prices  has  been  with  some  irreg- 
ularity upward,  not  many  issues  which  are  usually 
prominent  for  activity  have  advanced  more  than 
about  a  point.  The  strongest  features  were  stocks  some 
of  which,  it  is  presumed,  will  be  more  or  less  ben- 
efited by  a  change  in  the  management  of  Chicago  &  Alton, 
including  Chicago  &  Alton.  Baltimore  &  Ohio,  Central  Pa- 
cific, Union  Pacific  and  Missouri  Pacific  issues.  Atchison 
preferred  has  continued  the  most  active  on  the  railway  list, 
but  has  receded  somewhat  from  the  hi;{h  quotations  noted 
last  week.  The  grangers  have  been  active  and  strong,  the 
leaders  of  the  group  having  advanced  an  average  of  over  a 
point.  Lake  Erie  &  Western  preferred  advanced  over  9 
points  and  the  common  nearly  8  points  on  a  good  demand  for 
the  sharts. 

Tbe  speculative  element  has  been  specially  interested  in 
some  of  the  newer  issues  on  the  miscellaneous  list.  Of  these 
Federal  Steel  common  was  by  far  the  most  active,  and  ad- 
vanced 10  points  American  Steel  and  Wire  common  and  pre- 
ferred advanced  $14  and  8i  ^  points  respectively.  Interna- 
tional Paper  was  also  prominent  for  activity  and  strength. 
American  Sugar  Refining  fluctuated  over  a  range  of  6  points, 
and  closes  with  a  net  gain  of  l->i  points. 
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Do  pnl 
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Brooklro  Barat^  u.  raa 
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Do  m3 

BarL  Ol4ar  WiaHl  *  No. 
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vyaaate  floatham 
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Oaotral  PaoMo. 
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OtaloaaoA  Alton , 
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Obleaco  A  iMt.  UUuoU. . . 

Do  praf, 
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Do     Sp.e.pror. "  A"., 
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Chloiwo  MUw.  A  St.  Paol. . 

Do  praf. 

Cblowo  A  Hortb  Waatam. 

Do  praf. 

ChloMo  Book  III.  A  Paa.. 
Chlo.  at.  P.  Minn.  A  Om.. . 

Do  prof. 
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4,810 
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1««,«S7 

14,S8S 

8.M9 

87,6S9 
850 
100 

48,180 

s.a«o 

5,0»l 

4,S80 

875 

« 

100,811 

«1« 

5,164 

esias'k 

4,965 
10 

1,160 
780 

6,940 
414 
100 
425 

4',821 
1,686 

too 

6,365 
5,046 
1,450 
1,048 
a,  486 
840 

ao,«45 

44,818 
8,608 

440 
1,884 

746 
4,6118 

500 
8,885 
1,058 

aoo 


418 

110 

1,480 


11 

108 

T,B«» 

6,445 
6,584 

too 

1S,43« 


45,870 

80,861 

846 

500 

58,816 

41,671 

15,684 

450 

800 

85,655 

535 

10,800 

4',785 
80,8»<i 
»5,8S8 

1,400 
80 

16, '168 

800 

10 

100 


817 
l«,a78 

«'.0OO 
18.(41 
57,750 
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Jan  18 
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3    Jan  87 

15    Mar  18 
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105    Mar  86 
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ISMXpr  85 

60    Not  88 

llMApr  81 

**H>fmt  18 
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40 
10 
36 
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10 


.  18 

rab  84 


18,ail3l   56HMar  18 


IBS  IM  S 
IB    rab    8 

40Miab  7 
isBdoc  is 

SaijDao  14 

7SKDeo  81 

tSHDac  81 

TeWDoo  81 
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lOSMOot  19 
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ISSHDeo  16 
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llSMFab    1 

18    Ancsa 

84XDae  16 

54    Dae  18 

88    Not  16 

11    J'lr  87 

SSHJHr  87 

llSMDeo  88 

teS^Dac  13 

148MDac  16 

191HNOT  16 

119    Deo  S3 

84    Dec  16 

170    Not  17 

eHMar    3 

STHAug  89 

47KAn«  16 

9-     Dec  19 

ISMJan  18 

58)i8ap     8 

1174  An«    8 

9    Dec  SS 

aOMDec  88 

SMDee    1 

SOMDeo  88 

80    Deo    8 

B^Feb  10 

25    Feb     9 

114HKeb     3 

159    rab    6 

SOMDro  88 

69HDec  88 

30    J'nelO 

3m  )o.'  21 

8J<Aag  23 

leuFeb    4 

4sfireb  11 

aiKFeb  11 

39    Deo  16 

70M1MC  88 

18MN0T  88 

49    Not  aa 

38    Mar    5 

17MDec  18 

180    J'na  30 

saHPeb  84 

SOXNoT  86 

7HUec    8 

115HI>ec  18 

1101  Not  16 

lIMDec  SS 

48    Deo  as 

S^Keb     2 

a5UI)ec     1 

S^J'nall 

ISkJ'na  14 

84    Jan  81 

6  Not  17 
SSMAng  88 
88    Aug  19 

S15  Dec  14 
59MAng  10 
65)4  Deo  18 

ISOViJan  14 

184<iDeo  18 

7MDec  IS 

l«M*r    8 

18    Dec  15 

37)4  Dec  88 

too    Dec  88 

75  IXC  as 

7  Mar  11 
14)iJan  86 
41  Jan  S8 
46)4I>eo  14 
SaWKab     7 

(1H0  I>*c  6 
72)4NoT  81 

184UDOC  16 
ISKJan  81 

76  Jan  SI 
40WJan  S9 

tSSa^Oot  14 
1188  Not  11 
801  Deo  18 
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5  Dae 

87  Apr 
ISMMar 
SO    J'ne 
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lat  Burt  8*  1900.  .MAN 

Osaaol.  6*,  l94S...rAA 
aixlk  AT*aaa-8ioak..... 
Boa  Boa:aT  6*  1945  .JAJ 
80  Far  1*4 0*1010.. AAO 
Tklrd  ATMiaa— Sh  Bloefc 
SWI)  A  80th  SU  I>t0*.7v6 
Tw*atT.Thli4  St-StO«k. 

Dab  Si  1000 ,JAJ 

Union  Rallwar— Stook... 
Union  Rr  lit  6*  '4S.FAA 


Htraat  ttallTrar*. 


Waatohaat  l*t  5*  '43..JAJ 

BROOKLYN. 

Atlan.  Are.,  lit  5i..AA0 

Con5*(  1931 AAO 

ImptSag  1934 JAJ 

B.  B.  AW.B.  5n  1 988 .  AsU 

Brookira  citr— stock ... . 

OonioISi  1941 JAJ 

■klrnCroMtoSal  908 .  J  AJ 
Srooklrn  Blaratad  (new I 

Praf  (new) 

Bk>nH«Ul»t6*1941AAO 


Bid. 


«111 


{107 

iUO 

99 

90 

841 

116 

105 

afl)4 

36 
104 


EC.  24,  1898.  J 
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8TOOKB-SIOBX8T  AND  LOWBST  8ALM  PMIOSB. 


Saturday,     Motuiay, 
Dee.  17         Dee.  19 


•SI 
•74 
•37 
•«2 
•81 
•69 
138 

•S 

53 

J175 
ll« 

am 

•183 


93 
77 

li« 

85 

83 

5 

88 
17S 

1«M 

22« 


164 

•l»7 
•S« 
•80 
•12 

m 

•88 

aaa 

7 

•30H 
•98 
•173 
31M 
10i4 

};« 
168X 
•SO 


66« 


S3 

39 

71K 

18 

•8 

SSM 

««« 

8 
S7H 
•1J4 


55 
15 

8« 
69 

asH 

7X 

18 

33 

97K 
175 

SIM 

lOK 

4SH 

18K 
166H 

85 

40 

83 

SBN 

78 

18K 

SH 
*3H 
9»H 

«X 
«7K 

S 


1188 
•5>. 
I4»K 
13 
•8)i 
•H8 
33^ 

7 
16M 
•30 
•98 
•178 
3IM 
lOH 
43 
1»« 
ll«8)i 
•80 


•108     110 
S3       38^ 
88        88 
33^    33^ 
I14I)X  147 
•39M    80M 
183)2    SSr- 
ISM     1>! 
•86        87 

•91)2    98 
18312  134U 

•niHii»^ 

187        98 
141      141M 


.    6H       5X 

IS9)ilS9X 

18        13M 

8a)i    SON 


6M 
191 
H«W 

190 
•50 


l.f* 


1188 
37M 
79H 

IV* 

I107M 

•sa 

•93 
SS 
•90 
•58 

•98X 
♦53 
*7X 
•108 
87 
1113% 
8 
•5X 
•66 
•15 
•88 
100 

108^ 
•  14|« 

•9 


189 
3SJ( 
80H 
93H 
8M4 

107H 
65 

"lisli 

91 

58)4 

96K 

55 

48X 

"sTii 

7^ 

80 

43 

100 

iS'* 

43)< 
109)4 
1483 

10 


19M  19M 

•70  73 

8W  8M 

83H  StM 

100  100 

•8K  10X 

•60  6» 

110      1I0)< 
185      180 
.  84X    84H 


51  55 

•78  74 

38!4  39)i 

•44  48 

•88  85 

•83  64 
181^183)4 

•S«  5 

66)4  58X 

81  83 

'175  .... 

19  9 

19  19« 

48H  47}i 

28  33 

•183  ... 


188 

»H 
SShi 
13X 

SH 
«9H 
S3H 

7 
16K 
33 
99H 
175 
34)4 
lOH 
43M 
17)4 

85 
40 


89H  40H 

71H  73)4 

13  13 

8M       8^ 

83«i  83)4 

87H  97?< 

8  6)i 

88X  38M 
•IX       3 

n08U  109 
138        83 
187k     88H 
•333    87 
1145      147 
liSW    88V 
8^    88 
18       13M 
36       88 

84     am 

91M   9:h 

130M  184 
llOH  118 
•97        98X 
141Kt48^ 
180      180 
•94W    96M 
5X       SM 
t89M 131 
18       ISM 
ten  86^ 


084  1 
48)2  1 


19        19)i 
•70       73 

84M    88M 


Fuetday, 
Dec.  20. 


•81 

•78 

•37H 

144 

J8-3X 

83X 
181)4 

•4 

58 
I8l« 
'176 

•9 

ISli 

48X 

81« 
'184 


53 
74 
39 
45 
8SX 
83M 
131J4 
5 
87 
81H 

"i6 

19 

46«< 
81« 


•84«    6D 
'137)(  lilH 

51  51 

13)<  13M 

•sS  8H 

eOX  89>4 

38M  83^ 

7M  7)4 

ISH  18 

SIX  31)4 

•88  88)4 
178      178 

33M  86 

10)4  lOM 

48  48 

16K  17 
1168      186 


33  84)4 

89M  40H 

71H  78X 

IIH  18 
8  8 

33K  S3H 


6H  »H 
38  88!4 
•IX       8 

1109)4  109X 
33        S3 
197)4    87H 
•33)4    37 
Ilt8      145 
38        88 
•8J        83X 
18)4    13)4 
88)2    86)4 
34M    88 
95       97«4 
180T4  135H 
•111      118 
•87        88)4 
140X  148 
•187      ISO 
•95        9SX 

6N    m 

181      188 

18       18N 
87       88M 


8         8X 

195  197)4 
44)4    44)t 

i90K    81)4 

•50      

60X    61 
181      198 
S8K    40H 
79        80M 
83        93 

63      esu 

I108M108H 
54        64 

•88      

58X    69 
90)4    90J4 
58)2    88)4 

196  98 
•48        55 

48X    49K 
105      108 
87«    87H 
llfHllSM 
8)4      9 
6)2       8)4 
•56        76 
•18        80 
•88        41 

43)4  48mI 
107K  108S 
149      149 

•8  8 

•8        10 


Wedtietday  Ikuriday, 
Dec.  21.        Dec.  22. 


•81       53 
78T4    78M 


39 

44 
•81 

II 


S9« 
44« 
88 
61 


131K131M 

•4  5 

57X  58« 

81  81)4 

>176 

,?*  \^ 

MH  48M 

aa  — 

'181 


88)4 


68 


•84 

'137 

15  5 

50  50 

14M  14X 

•8X  8)4 

89K  69X 

83  33)4 
7  7)4 

15«  17X 

31X  38 

•98)4  99 
173      178 

84  35 
10  lOM 
40M  41T4 
16M  18H 

'166      168 


64)i 
•187 
•5 
61 
14)4 
•8)2 
«87 
33X 
7H 
17X 
Sl« 
98W 
178 
SSW 
10)4 

*!« 
1168 


84)4  35 

40)2  43M 

73  73 

18  IS 

8X       8X 

88)4  8SM 


6  6 

87H    87H 
•IX       8 

1108      109 
83        38 
87X     »TH 
•S3X     37 

•144      144 
80H    31 


13X     18X 
85X    86 
88M    40 
97        98X 
184X  136H 
MIX  118 
«88X     98X 
188)2  14tX 
130      130 
95        96 
5  5X 

138      133 
UK     12X 
89        88X 


114)2 

•81X 
•50 
•61 
188 
41 

ao\i 

88)2 

65X 
•108 

56H 
•83 

58X 
•80 

5i 
•94 
•48 

49X 
105 

87)^ 

9 
•6X 
•68 
•18 
•88 
100 

6M 


7 
197 

93 

b'ix 

188X 
45 
SIX 
9SX 
67X 


69 


61M 

91 

58 

96 

66 

68 
108X 

88X 
114K 

V* 

6X 

76 

80 

41 

100 


nox  lox 

60        61 

6  6X 

«8M    89 

48        44M 

HI     lllX 

•185      180 

94H    94V 


•19 

•70 
•7X 
88M 

190 

•ex 

149 

•8 

88X 

44 
•llOX 
•185 
X93)4 


SO 
78 

aV" 

90 
10 
50 

6X 
89 
46 

lis 

181 
93X 


48k    48X 

107tJi09 

149X  160 

•S  8 

•8        10 


•81 

•78 

41 

!t4X 

•8 IX 

esx 
isix 

•3 
88 
80 
'178 
18 

If* 
46X 

•88 

184 


54 
78 
41X 
44X 
88 
83 
131« 

59 
81W 

47 
88 


84X 


6 
53 

^IIJ 

87X 

83X 
7X 

18 

33 

98X 
175 

StX 

lOH 

48 

19X 
168 


S5M    88X 

18        18X 
88        83X 


5K      6 

87  88X 
IM      IM 

•108     111 
8SX    S8M 

88  88 


I144X 
S9K 
83 
1^ 
88X 
88X 
97)2 

183M 

118 

197 

IS9X 

130 

19 1 
5X 

183X 
IIX 
88H 


144X 

IS« 

14 
S8X 
40 
99 

iJIU 

ISO 
94 

«x 

134 
13 
30X 


6M       6H 

193      195X 

145        46 

•90X    83 

•80      .... 

63        83 

198      198X 

48        48 

81«    88M 

93     gsu 

88        89X 
109      109 
i89M    89X 


60  61M 

90X  81 

•58  83X 

•94  98 

•48  88 

81M  68X 
108   108X 

87X  88)2 

nsxiisg 

9  9 
•8X       6X 

•88  78 

•16  30 

•38  41 
100      lOOX 

7  7 


48        44 

108X  loeM 
•148     180 
•8  8K 

•8        10 


19X     19X 
•70       78 
8X      8X 
86        88H 
103     103 
•9X    10 
ISO        68X 
6  8X 

48^    69K 
«*«    «»H, 
ll'XMlM 
•185      185 
93X     93X 


19X  83 

78  78 

8J<  8X 

86X  88 

105  105 

9  10 

150  81 

6X  7 

68X  70X 

44)2  ^>H 

•188      133 
98X     B8T4 


Friday, 
Dee.  23. 


51 
•72 

48 

44 
•81 
•81 

•?^« 

•175 
113 

18H 

47 

23X 
•184 


51 
74 
48X 
44 
85 
85 
188 
5 
89X 
83 


18 

I9X 
47M 
83X 


I188X 

•50X 

il4X 

•8X 

88X 

33 

I'TK 
SIX 

•87 

173 
33)4 
lOX 
«1M 
18 

167 


lasx 

6 

68X 

8X 
88X 
33X 
■'H 
18 
33 

100 

173 
389< 
lOX 
43 
19H 

187 


12*  i^ 

73  73«4 

ISM  18M 

8«  8H 

88  83^ 


1146 
SIX 
84 

89 

98X 
188X 
S118 
»98X 
HOX 
131 
•98 

6M 
134X 

30?i 


148 

am 

88 
\*H 

100 

issK 

98X 
143X 
131 

95X 
8X 
140 

13 

3JX 


STOCKS. 
N.  Y.  STOCK  EXCH. 


i6X      6; 

*m  *«• 

lOvH  109L 
1180X130X1 
8X  3X 
9X       9X 


2 IX    «1« 
73        73 

87)1    88X 


lOX    18 
•80       64 

7  8 

70X    71T4 

48        439i 

llOX  lU 

■139      .... 

9iH    83 


Or.HB.*N.Co.TOt.tr.of8. 
Do  pref.,  vot.  tr.  ctf8 
Oregon  Short  Line 

Psclflc  Coast  Co 
Do    l8t  pref 

Do    8d  pref 

PemuylTanla 

Peorls  A  Baatem 

Pltt«b.  Cln.  Chlo.  4  St.  Ij.  . 

Do  pref. 

Pitts.  Ft.  W.  t  Ch.,  goar.. 

Plttsb.  *  West.,  pref .   ... 

Readlnj;,  voting  tr.  ctf  s. 
l8t  pref.,  TOt.  tr  ctfs, 
2d  pref.,  voting  tr  ctf 8. 
Rensselaer  4  Saratoga. . . 
Bio  Orande  *  WesWm. . . 
Do  pref. 

Borne  Watertown  &  Ogd. . 

St.J.  &Q.  IsL  Tot.  tr.  ots 
Do  lat  pref 

Do  *         8d  pref 

St.  L.  *  S.  Fr.,  TOt.  tr.  ctf8. 

Do  iBt  pref. 

Do  8d  pref 

St.  LonI*  Boathweat«m. . 

Do  pref. 
St.  Paul  &  Dnlnth 

Do  pref. 

St.  Panl  Minn,  ft  Man. .... 

Southern  PaclHo  Co , 

Southern,  voting  tr.  otfs.. 

Do    pref.,  vot.tr.  ctfs 

Texas  ft  Paclflo 
bird  Avenue  (N.T.)... 
Toledo  ft  Ohio  Central. . . 
Do                         pref 
Twin  City  Rapid  Transit. . 

Union  Paolflc  By 
Do                   ...pref. 
an.P.D.  ft  a.  tr.  reo.8d  pd. 

W*""*" 

vT    Do  pref. 

West  Chicago  Street 

WbeeLftl..IJ:.,4th  ass't  pd 

Do       pref.  4tb  do 
Wlseoo.  Genu,  Tot.  tr.otfe. 
ntaecUan's  Stocks. 

Adamf  Bxpreu 
merioan  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

Amerioan  Bxpress. 

Ameiloaa  Malting 

Do  pref. 
Amerteaa  SpUit*  Mf( 

Do  praf. 

American  Steel  ft  Wire. . . 

Do  pref. 

American  Sogar  Beflnlng. 

Do  pref. 
Amerioan  Teleg.  ft  Cable. . 
Amerioan  Tobacco 

Do  pref. 

Do        dividend  aerlp. 

Bay  State  Oaa 
rooklyn  Union  Qas 

Brunsw.  Dock  ft  C.  ImpTt. 
/  lolorado  Fuel  ft  Iron.... 
V  /  Do  prel. 

Col.  ft  Book.  Coal  ft  Iron.. 
Consolidated  Qa*  (N.  T.).. 

Consolidated  loe. 

Do  pref. 

Consolidation  Coal 

Detroit  Oai 

Bdlson  Elect.  III.  (N.  Y.). . 

Federal  Steel  (wbenlsB.) 
Do       pref.         do 

General  Blectrlo 

Glucose  Sugar  Beflnlng. . . 

Do  pref. 

Hawaiian  Com.  ft  Sugar. . . 

II.  B.  Clailln  Co 

International  Paper 
Do                         pref. 
Laolede  Oaa  (St.  Louis). 
Do                         pref. 
Maryland  Coal,  pref 

National  Blsonlt 
Do  pref. 
NaUonal  Lead. , 

Do  pref. 

National  Linseed  OU 

National  Starch 

Do  Ist  pref. 

Do  3d  pref. 

New  Cent.CoaI  (new  stock) 

N.  T.  Air  Brake 

North  Amerioan  Oo 

Ontario  aUvar 

PaolfloMaU 
eop'rsOB»-L.fta(Otalo. ) 
Pullman*!  Palaoe  Car 

QalcksUver  MliUng 
Do  pref. 
Silver  BnUlon  Oertmo't's. 
taodard  DlstU.ftDlstrtb. 
Do  pref. 
Standard  Rope  ft  Twine . . 
'I'<enn.  Coal  Iron  ft  BB . . . 
A  Do  pref. 
Texas  Paoiao  Land  Tmst.. 

United  States  Bxpress .. 
nited  SUtes  Leather  . . 
Do  pr«t 

United  Statee  Babbar. . . . 
Do  pref. 

Wells,  Fargo  ft  Co 
estem  union Teleg*h. 


BaU» 

of  the 

Week. 

8hare» 


100 
100 
2,497 
418 
108 
818 
10,710 

18,829 

4,8U8 

15 

3,530 

8,515 

13,412 
1,84' 


100 

38 

700 

814 

820 

361 

805 

3,370 

4,875 

30,888 

1,88 1 

100 

706 

85,415 

31,817 

44,732 

183,888 

443 


1,871 

188,874 

131,610 

4,834 

1,300 

13,850 

400 

11,800 

2,745 

270 

87 

8,880 

644 

100 

40 

6,216 

8,864 

88,488 

8,403 

31,808 

13,073 

281,478 

888 

668 

89,818 

967 

83 

188,410 

8,788 

4,780 

28,160 

si  835 

13,237 

710 

384 

ii342 

3,112 

447,964 

174,116 

9,407 

30,882 

1,161 

488 

100 

48,870 

7,888 

8,050 

188 

18,786 
3,.S48 
8,858 

619 
8,920 

159 


2,345 

8,980 

80 

38,909 

48,849 

1,371 

200 

700 

s,io6 

490 

8,867 

107,840 

845 

8,117 

71S 

84,345 

68,818 

17,8  iO 

8,881 


Xange  for  year  Isrfo 
On  batuof  no-ih're  Ms 


Lowest. 


SSHJan     5 


STXAPf 
iSxMar  35 
68  Mar  14 
88    May  13 

1118  Jan  5 
34  J'ly  8 
76)4riy  5 
6)2jan  30 
18  Mar  36 
SSXSep  14 
88    Sep  14 

107XMar  86 

103    Mar  25 

188  Mar  39 
88MJan  84 

liaXMar  11 

78    Mar  14 

S^Mar  81 

106    Mar  38 

7XOot     4 

17    Mar  12 

78    Aug  18 

4XJ'ly  25 

184  Oct  3 
27XMar  35 
83MApr  88 
40  May  17 
45    Apr  "" 

118  Apr  8 
29  Oct  17 
89«Oot  19 
76  Sep  15 
86^  Dec  18 

107XDec  18 
ISMApr  82 

l87NJ'ne30 
48  Sep  14 
88  Sep  37 
S7XMar  88 
85  Maris 
45  Mar  88 
SOXAug  1 
84)2Aag  I 
26XMar  26 
99  Apr  83 
SXSep  17 
8XNOV  14 

80  Mar  85 
ISXOct  31 
40  Oct  18 
14    Apr     5 

4XJan  16 
8XIan     4 

81  Apr  81 
8AXMar  88 

zl32  Nov   8 

IXSep  80 

5    J'ne    3 

5eXApr    4 

lOXDoo  16 

88XNOV     1 

8)2jan      3 

17    Mar  12 

Aug  17 

May  27 

Apr  14 

Apr  35 

Mar  36 

Mar  12 

12 

lll8)<May  ^ 

•'MS^Marae 


80 
6 

88 

8?: 

14' 
60 


Highest, 


61XAnK  22 
78  Nov  H 
4«)<Dec  23 
48XSep  21 
91  J'ne  28 
69    Sep   17 

123     Dec  18 

5XFeb  11 

S8XDec  83 

84     Dec  18 

175XOot  28 
12XDec  81 
2SHJan  6 
54XFeb  3 
80    Jan     6 

1188  Oct   13 

32  Aug  23 
89XAug  27 

!138MDec   5 

8?4Feb  11 

83    J'ne  11 

SSXJ'ne  11 

9XNOV  29 

89XDeo  13 

35    Nov  88 

7XDec  18 

13    Dec  22 

33  Dec  23 
BSXDec  14 

175  Nov  11 
35  Dec  21 
lOMDec  14 
43KDec  13 
IB^Dec  23 
184XFeb  16 
25  Sep  21 
48  Oct  19 
SeXDec  14 
44KDCC  33 
74  Dec  38 
13XN0V  88 

9XADg  31 

84XAng  31 

lOa^Jan     8 

6MOeo  15 
SOIJDec  13 

SHJan  17 

1180  Feb  10 
38V Aug  88 
80SAug  22 
33XDec  17 

1153  Nov  8 
38  Aug  16 
87XAng  16 
ISXJ'ne  8 
41VAng25 


«Ang 

8J'iy 


100  Dec  33 
148HAug  26 
118  Jan  6 
S98XUCC  12 
15SJ4Sep  19 
ISSXAug  28 

101  Sep   19 
SXDec  83 

140     Dec  23 

14    J'ne    6 

38XDec  83 

77     Nov  18 

9     Dec  83 

805XJ'ne  9 
58    Sep     8 

94  Deo  1 
48  Oct  85 
67    Sep   I 

193  Dec  20 
49^Dec  23 
84HDeG  23 

95  Deo  18 
71XDeo  88 

109  Deo  93 
61  Nov  10 
94  Aag  38 
88  Aug  33 
93VNOV  38 
84fiAug  9 
96)2Aug  8 
54  Dec  9 
52Xl>ec  83 

106  Deo  30 
39XAng  83 

114XDec  13 
31XUay83 
8  Feb  10 
80  Jan  18 
80  Jan  87 
48    Sep  IS 

ISO    Sep  18 

7MDec    2 

8XDe«     1 

44MDS0     8 

US    Not  33 

916  J'ly  5 
8  Dec  14 
10  Deo  14 
80MSep  8 
33MN0V  18 
75  Nov  18 
lOXAng  88 
SSXDec  88 

105  Dec  32 
12     Dec  23 

iSSXDec     5 

S^May  24 

74XAUK  22 

48XAug  17 

llSXDec  12 

ilSlXDeo  8 
96MAugl- 


lumge  for  pre-    \ 
vMUi  year  (1897).! 


Lowest.    Highest. 


10  Apr 
S7T4Jan 
17KJ'ly 


8XDeo 


eXNov 
18    Dec 


lOOXMar 

lOOXJan 

SSXJan 

87XFeb 

100    Feb 


3)40ot 
88    Jan 


18XJ'ne 

70    Nov 

8)<J'i 

136)2Ja 
88    Nov 
80    J'ne 
85    Feb 
80    Jan. 

lOlMJan. 


SlXJ'ly 


38    May 

70XMar 
40    J'ly 


SlMFeb 

88MFeb 

10    34ay 

8    liay 

SlXMar 
8«Apr 


38  Deo 
8«Apr 
SXNov 

34    Jan. 

91     Nov 

158    Jan. 

IXJ'ne 

8    Apr 

61MAng 


854Deo 
17  May 
86     Apr 

8  Apr 
37     Feb 

8XMay 
SO  Apr 
10  J'ne 
50  J'ly 
97  Jan 
76«May 


41  Sep 
73XSep 
83MAas 


119    Sep 

8«An« 
39XDea 
70XOet 

172XAa( 
12  Sep 
29XSep 
579<Sep: 
35i^8ep 

185  Jan 
25XBep 
6lXDec: 

122XDeo 

9?«Sep 

S4XDee 

SOXSep 

9    Ang 

59KT>ee 

87XDeo: 

7    Aug 

14KSep 

30    Sep 

87XOot 

138  An* 
23XSep 
12XSep 
385<Sep 
15    Ad« 

173    Deo 

sexoot 


14MDea 


UMSep 
9VSep 

84^Sep 

lis    Ang 

exJan 

89  Jan 
4KAn« 

185  Dot 
26«Sep 
SOXSep 
87   Jly 

119XN0T 


15MA<1« 
86    Aug 


189X8ep 

ISlXSep 

84    J'no 

96XAn« 

118    Ang 


lexAng 
187    Sep 


97TiSep 

85    May 

7VAag 

341XSep 
4  IK  J'ly 
90XJ'ly 
87)2  May 
60    Not 

1  SSXSep 


lOlXOot 


49XAng 
96  Ang 
58    Deo 


44    Sep 

109VSep' 
SsSAag 
18  A«g 
90  Sep 
48    Aog 


8 IX  Ang 
exAog 
lOVJan 
S9)28ep 
97m  Deo 
r85  Sep 
4XAng 
13  Ang 
65XJaa 


ll9<Jaii 
35X3ep 
80  J'ly 
9  Ang 
148  jny 
.lOXAng 
73  Sep 
.25XJan 
78^ui 
80  Of* 
86>t8«^ 


)a    »«n     »«»>    »«^' x».T>«    vax      9ax    B3X      88X    88'x     BiX    8»       ••  estem  union Teiegh.     it. 22  '  anxwar  ao    no^tAugiT'   <B>ti»»r    ""^^ 
Bid  and  asked  prioae  I  no  sal  M  on  this  day.    I  Less  than  100  share*.    «  Bxdiv.  of  lOOp.  a.  labonds.    I  Lowest  la  ex  dlT.    ^Unstamped.    Tlstasst.  paid. 

OUTSIDE  SECURITIES  (Oivkk  at  foot  of  7  oonsboutivb  pjL&na).— STREET  RAILWAYS,  die 


Btreet  Railways. 

B'kyn  gnR<>>.ft,Mab.  1st  5s. 

Consol  8s  guar , 

Bklyn  Rap.fran.— See  8lo 
OaLCem  Or.ftB'kynlst  68 
Coney  Island  ft  Brooklyn. 

let  6s  1804 JftJ 

6*  eertfs  Indbtl  91 0.JftJ 

B'kC.*New6s'39.JftJ 

ar.Bt.ftN*w  Istes'OOAftO 

S'p't  ft  Lorlmar  St.  1st  8a. 

Eings  Oo.  Blevat Stock 

Ineomes. 

Bonda— ass  Stock  Izoh. 


Bid. 
iliox 

Ask. 

118 

103X 

106X 

okB«. 

List 

Ill 

1I3K 

360 

880     , 

103 

104     1 

101 

J114 

117 

104 

106 

108 

<H 

7 

8 

List. 

Street  Rallwaye. 


MaasanHleo  pref 

6s  1944 AftO 

48 

New  Wmb'gftFl  1  stex.4X8 

Nrft  (JUS  Co  5s  1948.AftO 

Stelnwarlst8sl838JftJ 

OTUBIl    CITIBS. 

Bait  Consol— Stock— 8m 

Brldgep  Tr- 1  at  5s  'SS.JftJ 

BalTalo Street.  By— Stock. 

1st  consol  uslSSl.FftA 

Crosstown  5s  1983MftN 

Chicago  City  BB— Stock. 


Bid. 


70 
104 

99 
138 


US 

BaltL 

{108 
78X 
USX 
lllX 
890 


106 

ibe' 


iisx 

Ist 

78X 
114 

nax 

800 


Street  RatlwiiTs. 


Oltliou'  at  (Ind'nap)-8ee 

CleTeland  City  By 

Clsvel  Cab-lst  8s  '09.  JftJ 
Cleveland  Blectrlc  Hy.... 

Con  5s  1913 MftS 

Colnmbns  (Ohio)— Stock. 

Con  6s  1988— See  Phlla 

Crosst'wn-lst  SS— .See  1- 
Oonsol  Traot'n  (N  J)— S«« 
Lake  St  (CmiOBIev-Stook 

dob  5s   1938 JftJ 

Loulsv  St  By— 6  p  o  bonds 

Common. 


Bid. 


Phlla 
88X 

"2SW 

88 
«105X 

60 

List. 

hlla  L 

Phlla 

13 

«  ... 

ni8 

38 


Ask. 


list. 

83X 
108 

88X 
106 

68 

Ist. 
list. 

hl^ 
117 
40 


Street   RBllwaya. 


LonlsT  St  Ry— Prelorred 
I  ynnftBos-l8t8s'24.JftD 
Metrop  West  Side  (Chio) . 

Istds  1943 FftA 

Mlnneap  St  By-6s  '19.  JftJ 
New  Orleans  Tr— Com. . , . 

Preferred 

Notes  6s  1804  ....MftN 
North  Chicago— Stock.... 

1st  6s  1908-18 JftJ 

No  Shore  Tr  (Bo8t)-Com . 

Preferred 

{  Buyer  pays  accmed 


101 
<107X 


{100 
8 


384 

«104N 

12 

82X 

Intere 


Ask. 

108 

108X 

70 
108 


18 


\t9^ 


TIIE   CHR0N1CLE.-B0ND  prices  («  pages)  rial  h       [vol.  lxvu 


•ONM 
■AMOOC 


Dm.  33. 


«aF 


It-         "'  l«f«%..lMi 


MrA»a*....IM>{.-J 

ifBia»«(to..lM4r>J 
MTlMatclMO^-J 
.ACter.    tm—mmt. 

nk*«.  aMMMkOw 

oi«««rM«  ■*■'!• 

0*.«Uk.*f  «OT- 

I* liO-iMft 

'.'iiM-'lMM  9-  A 


A-O 

w-'a 


IM 

IM 

M  AO»«Uief  Aw^ 

_MO>Mttte  •»>oitt 

nil««**iU(<LlMO 

•  A  Plata  taw. ...ItM 

~i*larri«*cl*lt 

A  lata 


■■acitit 

ntOsiM* 


iCJIMIat  (*(£.!••« 
naaoC 

kOOB  lit  ■«•... I M* 

-   l.l»»0 


Hotwi«o««(^> 

■anal • 


IM 


101     IM 


■jit 

ii 

M  » 
J-J 


i:i 


in- 1*11 

'    lOtTTa 

liMatOAii. 

IA<W.  Ah  uaaala  OaaL 

-    -       ->MBAT. 

MatIA*. 

lal««al«M 

(la I*l» 


iar»>rt««a.  Am 
rAttAZr.  An 
kllTrOaada 


U       M 

IIM    l*M 


•1' 

•  ABATOoaCi  latf«t«a-it 

■I  IMtalaA 

Ca  MTtOsaAilawaaAaW 

~-   lAMTTfla. IM* 

lOulataaalatllA-tl 

■  90»AtaM««ala-4l 

.jAMaMMk.  AmLUL 

■•AWaa»Ui(«a..lN« 

rUTAftta.   AMlna 

rBAPaaatIa IMT 

iNkwtaraAa IMT 

Baak  A  PMU  la  •  M.-lMl 

JHiMol  lat  M IMt 

aAMafcMa««la.. 

BtfAkavtAvaaL   MftM 

itf  A  AmT lat  AoMla-IIIS 

-  .lilt 

.It   ■ 

.11 

.It 


•irCkANIaila..... 
OnlilAaalUfla.. 


A-O 

i  -J 
M-N 

J-J 


Llat  raf  Ta..lMT 
W  latfM.  — 


pAirAM 

Ul««Mla IMI 

f>kililiial>  lat  M... IMA 
O   AlAk...— Itll 

» A  ■Mn:"AM'maba«. 

•  AAA.  AMNTOAi. 

TAIL    AmAOAAE 

jMk  UP  lata  4a.  IMA 

lOkte.  AnAiMAO.- 

^ABkaOsafOftr- 

Ujetaii. IMT 

>Br-latala-IMA 

■  armwt IM» 

Onaat««Mka IMA 

BmMwM  IMA 

Bt  fnt  MaaM  a  i»'."ir  ~ 
iiifikifiaA«...iL.. 
aaarm  ■ia»a.-IMA 
lliBOt«lata*a....l 
MM«t*IM«lata*a....l 

^i^'L^a.ia: 

■  ■Hill  Ta I 

kill  III  «a....l  _ 

LStVWnCmm  ai>  ia!  t 

la,. ...,..,.....l»li 

As  DMA  A  llaiAOa  M.IMI 
ilfaMAMdlMrAa.  r 
LA.I 


J-D 
A-O 

r.% 

1:8 


J-O     M     Ml* 


KlJIIH 


Urn.  ai0h. 


•I     VoVM 


M 


M 

IM 

Mar-M 


jr*. 


Mi 
IW. 


lOtM  Dae*»S 


111 
III 
III 


Oot.'M 
NoT-M 
OaL-M 


10«H. 


Viiii  AM'*i 

lis     NoT-M 

i  iJM  a^^'M 

IIM«Oet.-«8 
iof"  Dic"»8 

101     Aaa'W 

■  OS     l(OT*M 
lOTM'^T'M 

■  OS     NoT-M 
•0     NoT-M 

ai        SI 
I9M      i*M 

ioi"  Dic"»8 
Itt         114 
lOSW      103M 


•m"..V!^ 


0«     Mia 

lOT      8>l« 

IIOM 

10»M 

Tl     ... 


loew    108 

lIlflOao-M 


101        108 


IM 


•l»T 
110 


108 


IM     . 

IOI     . 

Ill     I 

M18«. 


u-m 

P-AI 


M 

'118 


MM  Ml* 


loiw::!: 
'Ill  .... 


Ill 
111 


II8MII0 


*««  »4M 
ot  J'na'W 
M  Mar'M 
TOW  Dm'OT 


04 


MM 


IIT 
IM 
IOI 


100 

lter''»8 
Oao'OS 
▲fV-OT 


lOAMDaoW 
110        110 


lOSM  N0T'»8 
IM     Jaa-'OS 
low     111 
111        HI 
10*    JaB.'«T 


OlM       •• 


•AWJ-aa-M 

118        118 


01 

♦*■' 


IM 


•I        Mwl 


81       MSt 

US      100 

Mtt    t»H 


N     10*M 


IM  I18M 
lllMllsd 
80     tl8M 


BONOS. 
v.T.  arooK  sxoa  A!(n  s 

Wask  BMDixa  DBa  S3. 


0 A  (MOOBI— lat  cona  Sa 'M 

BaiMacM. IMV 

tMB(Old4W|a ■!»»< 

BaAtatarad. .......     iwa 

B  AA  DtT  I  at  eoo  «  4a.  1  DM* 

Maoaa  u losv 

Orala  VaiUr  lat  ■  Sa..l«40 
Warn  Sir  Tallat  (  S*.  1 9 1 1 
BlU  Lax  A  B  8  aa  a  Ba.  1002 
Ckia  A  Altov  auk  fdSa.l"" 
Lo«.AMoBtTUt7i..lvou 

MTa lOiinlM-tl 

~-       HIT  B  lltaric««..lUlll  A-U 


OUa  Barl  A  Nor.  Sm  0  B  A  y. 

Chia  Barl  A  g-Coo  T>..l»ull 

noklna  fand  Si. 1001 

DabantareSi I»18 


M 
90 

vi" 

108 
9T 


118 


M     lOS 


M 

Tft 
103 
100 

IT 
•W 

ioi" 
ito 

lOO 


I08W 

T5 
lOS 
<.0B 
107K 
105 

90 

.SI 

19W 

loili 
in 

108 


M-N 
M-N 

M-B 
.11- 8 
J-J 
J-J 
J-J 

M-a 
M-e 
M-N 

r-A 


J-J 

A-O 
M-N 


Oaa   'a*. 


BUi. 

lis 


Bala 


OoMBala 


llOtt 


iMna.    Biah. 

IITU     lib 

1I0H  Dao'98 

»0W       91 

io«i{    io7 

97      D«o'98 
BfiH  Itajr-U 

ibsU    mt 

lIVWDao'VS 
lOTit  107M 
lOT     J'lr  •»■ 


UTti 
108 
MOD 


OooTartlblaSa.. 


...190H  M-H  'IM 


no 


lawaUlTiuik  fdSi...l»i»  A-O 


TO 
M 

88 


94M 

M 

88 


80        94W 
91      109 
111      llTti 
lOSK 108 


I04MI00 


117 
IM 


117 
IM 


"ii 


I4M     II  11 

tB     INDae-O* 

M    Aala     M         M 


JlT'M 

loSt  lOM 
III^BoT'M 
lltHJV'M 
IIS  VISH 
lUM    lis 

M  M 

M>iI>M-M 
ll»HDaa-M 


II 


IM 


IMMIM 
IM     110 


106N loSM 

I OS      19S 
lOTNlllM 
lOS     lllX 


■•       M 


•T 
114 


84N    ISM 


,..! 


?sa 


105 
108 


IMW  io4 

1*1      101 
101      IM 


191V 

DaoTl>lT4< 1999 

Soathwaatsm  IMt  4a.. 1981 
Cola  A  lowaOlT  Sf....l905 
4*. ...1997 

1097 

AM.  Joaeon8*_191I 

^OhlaBor  ANorlit  9*.ll>t<l 
^fclaAB  Ill-lat  ar  oar  Oa.  1  HOT 

amatl 1907 

latooDcOa 1934 

aanaraleoii  lat  Ba....l9S7 

Baaiatarad 19S7 

ObiaAIodCBr  lat  Sa.  1998 
klaaso  A  Bria.    Sat  Bna. 
Cklo  Ind  A  LoulaTilla— 
LonlBT  N  A  A  Cb  lit8a..'10 
Cble  Ind  A  L  r«f  g  Sa.  .1947 

BafandlnggSa 1947 

C>il<A8tP-lat7a«gUD'09 
lat 7a  A  gold  BD.. ..1909 

latlowaAOTa- 1899 

latCAMTi 1908 

Chle  Mil  A  St  P  aonT>.190S 
latl  AUBxtan  7a. ...1908 
lit  SonthwiitDlT  81.1909 
in  La  Croaaa  A  D  Sa. .  1919 
lit  Bo  Minn  DlT  A1....1910 
lit  Hut  AD  DlT  Tl..  1910 

Bl 1910 

Chlo  A  Pas  DlT  8l 1910 

CbtoAP  Wlitg  Si.... 1991 
Cbta  A  Mo  RIT  DlT  Si.  198H 
MInaral  Point  DlT  Si..l»10 
UtatoA1.8nDtTgSi..l991 
Wli  A  Minn  DlT  g  Si.  .1981 

TansUuUgold  Bi 1914 

Par  A  Boa  aam  I  81...1924 

Oontilnktond  tl 1916 

Dak  A  at  Bog  Si 1916 

aangold4a  iirlea  A..19g9 

Bailatarad. lU^tt 

Mil  A  No  lat  ML  6a. .1910 

litooniolSi. 1913 

OMo  A  Northw— Con  7».  191 5 
Gold  71 1902 

Ba«1at«r«d 1909 

Sinking  fond  6a.. 1879-1999 

Raalatarad 1879-1939 

Sinking  fond  Ba. 1879-1999 

Baalatarad 1879-1989 

Wnkfna  fand  dab  Si 

BasUtarad 19U8 

M-raar  dabantara  Si. .  1909 

BaaUtarad 1909 

•O-raar  dabantara  B1..1991 

Bi«latarad 1991 

Brtamalon  4a.. ..1888-1996 

BaalMarad.. ..  .1888-1986 
OaaaoldSMa. 1987 

Baatitarad. 1987 

■lean  A  L  8ap  lit  6i..  1901 
Dia  Mo  A  Minn  lit  71.1907 
Iowa  Midland  lit  8a.  ..1900 
WlBonaABtPatMTi.lBOT 

MUAMad  litea 190S 

OU  C  P  A  8t  P  lit  8a.. 1909 
Nortb  Illlnola  lat  Bi... 1910 
Mil  LB  AW  Utg8a..l981 

OonTarUbIa  dab Ba..l907 

Bxt  A  Imp  a  f  g  Ba.. .  1999 

Mtob  DlT  latgold  84.1994 

Aihland  DIt  lit g  611913 


A-O 

r-A 

M-S 
F-A 
M-N 

M-N 
M-B 
A-O 
J-O 
D 
A-O 
M-N 
M-N 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


lllM 
I04it8ala 

•  Mji:!:;: 

io«w  tela 

•i'ii"  ;■.'.!! 

106M 

114M 

iVi"  '.',','.', 

•109H 

-108), 


Inoomaa 
Okie  Book  I  A  Pao  ei 

BaaUtarad 

aai>aTalaold4a, 

Baaiataiad 

DoaM  A  it  D  lat  4i. 

lit  Dia 

Bxtanilon  4i 

EaokADaaM  latSa. 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

_  J 

J-J 

J-J 

J-Ji 

l-Jt 

J^D 

F 

D 

J-D 

A-O 

A-O 

A-O 

A-O 

1933iM-."« 

.11-N 

M 

K-N 

A-O 

A-O 

P-A 

^-A 

M-N 

?:S 

F-A 
A-O 
M-N 
M-8 

M-8 
M-S 
M-N 
F-A 
F-A 
J-J 
M-P 
M-N 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


1911 
.1917 
.1917 

.19«h 
.19HN 
.iVOti 
,190S 
19US 
1918 


OklaABtL.    SaiAtTASP. 

CklaStLAMO.  Sn III CaoL 

CklaatLAPItta.  aaaPaCo. 

Ohio  8t  P  M  AG  con  6i.  .1980  J  -  D 
ChSt  P  AMIn  lit  ••..1918  .n-N 
Mor  Wlaeonain  lat  «a.. 1930  J  -  J 
St  PABCItr  latg  0a.l9l9  A-O 

Ohie  Tar  Traoatar g4a  ..  1947  J  -  J 

Ch  AWaatI  Iitifg«i.l9l9  M-N 
aanaml  (Old  6a. 1988  Q-D 

CkiaAWaatMioliRrSi.1981  J-O 
Cottponioff 1991 

OUiB  ADooo  i(7i....l90S  A 


168 
188 


1S»M 


iTaaA'a 


LaMSaU. 


f 


iro. 

44 


87 


I17M 

H  N0T-9H 


„    tin* 

101"    - 
109)4  I>eo  98 
111  184 

lllWDaa'98 
I04)t  104)4 
108  Oat.'»8 
100     NoT'M 

i04W      104^ 

97      Mafw 
181      Deo -98 
I OKU       lOSU 
ll7>,NoT'liS 

ili"    iVi 
I09M  Dee '98 
lOSM  MOT'BS 
lOB     8ap.'»» 


I  IBM  Deo '98 

88  92 

107  107M 

160     Not' 9a 


168 

1«2X 

162M 


IIOK 

n9M 

ioi"  ;;!!! 

ios« '.;;!:. 

ibe" !!!;!! 

ib<)<Biua" 


,119 


IIOH 


'109 
109      . 

IMM. 

iVo" ' 

187 
184 


l84M8ala 

'ISO      

lOANSala 


'  80 

96 

110 


'IM 

'188 


Sale 


187 


140 
ISIW  184 


l6i' 


lOVM 


MaOld*Ml 1987 

Ola  D  A  iTatgv  g  Ba..l941 

OlStLAC.  AatCCCABtl.. 

X. X-  -.  ccCABt  L. 


Vxi"  IMU  ftaSAO.  MtC 
llSmiiq  (gyASBTBalt 


J  -J 
.M-N 


lltgBfclMllJ-U 


ttS 

Bale 

119 

•\i6" 


161 
162M 
1*8)4 

1«IM  le^Vk 
119)t  N0T'9a 
I16)tN0T'98 
Ul  I21N 

189M  Oot.'9n 
109U  Dec'98 
IIIWNOT-BS 
121  121 

lis     Dec'98 

107  Mar'9 
118     Apr.'9M 

113  NOT'98 
UBM  IIBM 
117MJan.'9B 
lOsS  Mar'97 

114  Deo '98 
I08M  Deo '98 
lOSU  rab.'9n 
llC)20ct.'98 
118  Get. 'OH 
144  Deo '08 
118  118 
118  lis 
117)4  Not' 98 
117UOot.'98 
109)4  109W 
108)t  Dac'98 
ISO  Oou98 
IIT  Mar'MX 
lOSM  NOT'98 
tOSSMar'OK 
116  Deo '98 
llTMP*b.'W 
lOsS  NOT'98 

108  J'na'Oc 
109)i     103)4 

108  NoT'98 
10TM  Mar'On 

ibs"  Oot."9B 

ilT"  Jan."9V' 

109  Mar'9H 
lOB  Ap^.•»^ 
187)4  DccBS 
lOStt  rib'u: 
180)4  18a)< 
188  Deo '98 
188  Mar'98 
111  Apr.'9N 
I34W  Miii 
180  Aaii'9n 
\')«H     lOeM 

104  8a(l.'9H 

96  Deo  '98 

80  NOT'OS 

88  Mar'97 

110  110 
100  Apr'9' 


184)4  134)4 
18B)«  Oct.'9)) 

is'iii    i'g'lM 

94  M       9S 

IM     J'nelT 

lIBMOec'VS 

iio"  0«t."«ff 
lOM  Oet.'97 
HoSnot' 


""ITT* 
fan.  I. 


18 


Lme.JBMI 

111      118^ 

118      118W 

78),    91 

•aiait    aaaait 

99  107 
90  IT 
9S    MM 

"97)4  ib'i" 

l09)ill8M 
107  111 
107   lOT 


78 


113)4  USM 
lOlSlOT^ 
104Ullt 
IO4S1I4 
1098  ItlM 

98  I04W 
97      101 

99  IOI 

9BM  104^ 

9T       «T)« 

19      111 

lOS     HOW 

luwii'rS 
isi"  i'ii" 

lOlM  lOVM 
101  IMW 
lOOWlO* 


III     IIT 
8C       M 

9«    10':  w 

140      160 

i'sTJi  ib'i" 

140  169W 
188  16*3 
189M  101)* 

116  llB<t 

110  IIBW 
114M  IIIW 
118     isnu 

109  lOBW 
118      191)2 

111  191 
now  118 

107    no 

III  118M 
111     118 

111    new 

197)4  1*7!; 

109"  ili" 

101  lOBM 
104N  lOBW 

110  11^ 

117  1*8 
138      146 

niWiiBW 

il8)Jll4Q 
114      IITW 
106      111 
107W  108W 


119 


107W  now 

109)4  1098 
119      118 

ii7Kn''M 

104      lOT 
108 
99 
108 
IM 


108 

ilT* 
109 
lOB 


108 

losw 

108 
lOTM 

'  ibs" 
■  iVf 

109 
lOB 
131W  ll'iW 

11 8W  iiow 

133      188 
133      I8B 
118      Hi 
117)i  IS4M 
187)^  131<« 
I08M  107 
108W10SW 
Hi       96 
69W    80 

ibi"  iio" 


1MWI88 

118     18* 

iao"  isMJ 

79W    BSM 

i  I'fw  "^ 


!**•••     •••••I 

lOTW  II* 


tDMialr.    1080  1*0'.    iDMiua.   loaaJaa    >  BoaAa  daa  lUr.    a  Tbaie  are  opttoa  aalai. 

OUTtlPi  •ICURiriEl  (OlTKV  AT  FOOT  Of  7  ooxsEOUTiTB  PA.Qta).—0AS  SECURITIES,  *c. 


Ss"r 


B^Ab  ■  (&li>-Maa» 
#gVjlv-A.M«* 

TatlalaM  ..MAI 

^^fkiiaai  at. 


MA» 


I* 
IM 

n 


itr«8 


I  M 


•BI 
II 


rlila 


I* 


■BW  rOBK. 
OkMnl  Da*oBO*>- 

lalia  IMT JAJ 

Om  Oaa  IWTJ    StaiA    B 

DakM  tool. MAR 

BeaM  Oaa,...* 

latAi  lAM #AA 

OMTlalMI. MM 

MataalSM-...,. , 

H.  Aaatardaa  Oaa,  Ooa 


BiC 


•  I0<W 

llIT 
lot 

•9 


MW 


IIO 
■  18 

{??* 

•  10 

84 


Waa  Wakrttlao. 
MTA  Beat  BITar  ttaa-' 

lat  Sa  1944 JAJ 

OonaolBa  IMS JAJ 

HorUD- 

lit*il*IT MAN 

T»r-^"d  aaa-OomiBoB 

Do  praf  arrad. 

lat  Ba  1*M MAN 

BBOOKLTN, 

Brooklra  CnOaa-N  T  St 

lataaaM-M  T  Stock 

l«t  «a 


Bid 

Aak. 

M 

187 

IM 

Ills 

oak  B 
Bzeh. 
•  101 

114 
110 

M 
189 
1*1 
UTW 

Mk 
IOI 

Utta  meoarltlaa. 


•  Bait. 


OTHBR  CrriBS. 
Baltimore  Conaolldal— B< 
Bar  Stau  Oaa-M  T  Stoek 

Inoomaa 

BaatoaUalMdGaaBondi-  -Boatc 
BnaaioOitrOaa-Atook..      ISM 

latBilMT AAOI  99 

ilaaao  Oonanmen  lat  Ba  1 08 
ilaaao  Oaa— Oaa  N  T  Sto  ok  Bx 

'^oeroOaiOo  latOi 101 

>nalnnau  Oaa  ACoke...    109 
»Aod  Intereat-   tPrle^lper  ih 


Qbli 
Ohl< 


•JiMi 

IBM 

M 

I  OlM 

OB. 
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12b7 


BONDS.  I  ll 

II.T.BTOCK  EXOEIANGB  ^| 

Wbbk  Endlno  Dec.  23.     >^a< 


OlMTfleld  k  Mah.  Set  BR&P. 
GIAkACeq  A  2dg6«..l»S0 
01 A  Can  tat  Ss  tr  reo...l917 

0  C  C  A  8t  L.— Gen  g  4b  ..  1993 
Cairo  DlT  1st  gold  4s. .  1939 
BtLDIv  I»tcoltrg4e.l990 

BaglBtered 1990 

BprACol  DlT  litg  48.1940 
WW  Val  DlTl»tg4B.1940 
Cln  W  4M  Dlv  l»tg48.1991 
Oln  I  8t  L  i  C  iBtg  48.1986 

Registered 1988 

Coneol  9b 1920 

OlD  S  A  CI  con  Istg  58.1998 
IndBI  A  W  l8t  pf  7b..  1900 
OInd  A  W  Istpf  58.. .1938 
Pao  A  Bast  Ist  eon  4a.  1940 

Inooine4s. 1990 

acC  AInd  lBt8t78...1899 

Oonsol  78 1914 

Coniol  alnklng  f  d  7a. . .  1 9 1 4 
Owural  oonsolgold68.1934 

Begtaterad 1934 

CA81  at  M  C  C  C  A  178.1901 

01  Lor  A  Wh  con  Ist  6a.  1933 
OI«T  A  Marietta.  Set  Pa  KB. 
Oler  A  Mahon  Val  g  *«..19S8 

Beglatered 1988 

OeT  A  PltU.     Ste  Penn  Ca 
001  Mldl'd— l8tg»-3-48.1947 

iBtg  4 1947 

OolA9ttaAT.  SMMetStKy. 
Oolom  A  Oreenv.  See  So  Rr. 
Ool  H  y  A  Tol-Con  g  98.1931 

JPMACoeii8efB*86pd. 

Oamral  gold  08 1904 

a«neial  Dan  gold  48. ..  1996 

Basiatered 1996 

Ool  A  Cln  Md.    Set  BkO. 
Col  Conn  A  Term.    S««  N,tW, 
Oonn  A  Pas  Kits  Ut  g  4a. '43 

DakAOtSo.  SMCMAStP. 
allaa  A  Waco.  SmM  KAT. 
Del  Lack  A  Western  78..  1907 
B/T  BIng  A  N  T  lat  78.1906 
Morrta  A  Baser  ' 


F-A 
J-J 
J-D 
J  -J 
M-K 
M-N 
M-!!« 
J-J 
J-J 
Q-F1 

r,j 
J-J 
J-J 

J-Tt 

J-D 
J  -J 
J-J 
A-0 
A-O 

J-J 

go-j 

J-J 
J-J 


j.1d 
J-J 
J-J 


it- a 

A-O 

M-N 

J  -J 

O 


98     Bale 
aOHBale 

•137Ji  '.'.'.'.'. 


lat  78. 1914 

78 1900 

78 1871-1901  A 

iBtoongnar  7b ,1918  J-D 

Beglatered M916  J-D 

If  TI.ack  AW  lat  «8..  1931  J  -J 

Conatrnctlon  Sa 1923'F- A 

Warren  2d  7s 19001  A- <» 

••I  A  Bad  lat  PaDlT7s.l917:M-  H 

BegUtwed 1917|M-8 

JUb  A  a  iS  I8toongu78l90e  A-  O 

Beglatered 1906  A-O 

Oold  88 190«!A-0 

"    [latered l90«iA-O 


rnee 
Dnday, 
Dee.  23. 


Bid.     Aik. 


Low    High. 


lOl^  . 


99M8ale 


■  93«  . 
lOlH. 


71  71 

86  NOT'98 
91^  Dec '98 
99M  99^ 
9C     1Ur'98 


87     Aag'98 

92  1  NOT'98 

lOlX  Dec '98 


114 
107M 


82 
2CX 

138 


184 


18SH  NoT-98 


107H 
109 


ISl 


181     8ep.'»8 


.     68« 
Sale 


BSHSale 
48       60 


1S4M  . 
184  . 
141     . 


110      . 
I48W  . 

140      . 
187      . 


Baclai 

ma  ABi 


i8arl8t78 1981  .M-N 

Beglatered 1981  .M-N 

OelBlrBRBge.   8m  Pa  RK. 

Oen  Con  Tr  Co  Istg  98..1933 
Dan  Tram  Co  oon  g  8a.  1 9 1 0 
Mat  Bt  Co  lat  gn  g  88.191 1 

Ota  A  BOr  lat  gold  7a.  .1900 

lit<0Dg4a 1986 

l«teoiig4Ma 1986 

(mproTement gold  58.1988 

Dae  M  A  Ft  D.  Sm  C  R  A  I  P. 

Dea  M  A  Minn.  S<«  Ch  A  N  W. 

Das  M  Un  Kr  lat  g  5b.  . .  1917 

DatMATol.    S«I>SAM8o. 

Det  A  Mack  lit  lien  g  48. 1996  J  -  O 
Oold  48 1906!J-O 

Oal  A  Iron  Range  l8tea.l937  A-  U 


A-O 
J-J 

J-J 
M-N 

J   J 
J-J 

J-D 


U-N 


•108      

192     Bale 

I0b»( 

lOSHBale 


BagUtered 1937 

adilen  mortgage  «a...l9ie 
Dal  Bed  W  A  8  lat  g  68.1988 
Dal  Bo  Shore  A  At  g  ea.  1887 

EaatotMiun.  SMdtPMAM. 
aatTTaAOa.  SM.BoRr. 

■Ui  Lex  A  B  8.    Sm  0  A  O. 

■Im  Cort  A  No.  SMl^ebANT. 

■rle  lateztg  4a 1947 

»d  ezt  gold  6a_ 1918 

Sdextgoid  4Ma 1988 

ttbeztgold  6s 1990 

Mtaaztgold  4a 1938 

lateonaol  gold  7a 1920 

lat  oonaol  gold  (d  7a.  .1980 
I/on«  Dock  son  gold  ea.1886 
Ball  N  r  A  Bne  lat  7a.l918 
BaSAS  W  gold  68....  1908 

Small  

Jaff  RK  lat  gn  gold  6a.lB08 
Cbic  A  Brie  1st  g  6a... 1088 
Coal  A  KR  iBt  c  gn  ea.1988 
Doek  A  Imp  I8icar6a.l913 
NT  AOreenLgng5a.l94« 


Srie  lat  con  g  4a  pr  I>d8.1996 

Baglatered 1998 

lateongenlleng  4b.. ..1996 

Batutacad 1996 

R  TB  AW— lat  ref  6a.l9S7 

t4toM4We 19S7 

Qeneral  g  98 1940 

Terminal  lat  g  6a...  .1943 

BegU  •5,00<l  each .  1943 

WUkABaal8tgng5Bl942 

Mid  RRofNJ  Istg  611910 

■muii  a  L  aop.    Sm  C  A  N  W. 

raka  Springs  istg  68.1988 
ATaiateonea.....l981 


A-O 
J  -J 
J-J 
J-J 


M-N 

M-(« 
M-S 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-01 
IH-M 
M-N 
J-J 
M-N 


106 
•143 
14S 
182 
181 
117 

lis 


BO     too 


tOBKi 


•US     114M 


116      ItSU 
119      .... 
US        ... 
U8K.... 
108     .... 

Kit 

143M 

180M.., 


UIM.. 


88 


76H    76M 


IIU     ItOH 


latgeoar«Igold6a....l94a'A 

Mt  Tanum  fat  88 1988  A 

Sail  CoBr'ch  l8tg58..1980  A 

frAIndlsteongug  6s..  1936  J 
atgoABo.  Sm  Ch  M  Agt  P.I 


04!< 
'UO 

Ves< 

I21H 


Bale 


99 
188M 


120 

loox 

•  9U 

•  -.5 
103 


Bale 


Weeh't 
Range  or 
Last  Sale. 


Oot.'97 
Feb '97 


83  Si 
21 
lOlM 
Dec  •8.'~ 


Oct.  "97 
Dec '98 


T 


68N 
77>, 


76      O0t.'97 
7BW        84 
96     Dec  '98 


184  NOT'98 

196  jny'98 

148  Dec'BS 

107  8ap.'98 
109M  NoT'98 
139  J'ne'98 

40  Oot.'B8 

137  Sep.'98 
lt8WNoT'97 

108  ADg'98 
146  Bep.'98 
143  Ma7'97 
188  Doc '98 


U6MDeC-98 
117  NoT'Oe 
147  Sep.'98 
141     Mar'98 


'AMI 

loofl 
no 


t08« 

lit 

108W 


108      Oet.'88 


tOT 


t08M 


98M  reb.'«8 
ISHDec'BS 


1I4H  1I4H 
119M  Ang'9» 
118  NoT'98 
18M  NoT'98 
104M  J'ne'98 
\Wtt  lUii 
148WI>eC'88 
189  Bep.'98 
188     J'ne'BS 


108     HOT'98 
lis         118 


109     Oet.'«8 


9> 


94M 

"iiii 


3oe 


110  Dee '98 
98M  Aag'98 
94  g4U 

HI     Oet.'98 

181         182 

66      NOT'97 
198         188 
«8M     loOM 


lOt 


Low.Bigh 


68  1*M 
88   85 
88   91M 
90M  100 
90   93 


80   88H 
89   95 
98M  108 


70        85 
14        88 

lOl^i  lOSH 
131M  110 


187M 132M 


100      109 
181     181 


68        «6M 

66      ^^n 


70M    8« 
'40       «1 


188  188 
186U  186 
137^2  144 
107  107 
107  USM 
136  148K 
140  140 
186M1S8H 


108      108M 
148      148 


130M 186M 


no      USM 
■16)i  117 
147      147 
141       146 


108      111l< 
!>7X  I0!?i 

lOOM 11 1 
86)2  10«K 


07      108 


104     UOM 


•8M    08U 
101      U8M 


118     116 

iieKii9H 

108      113 

ua    iisvi 

104K 105 
188      147M 
140      148 
183W 189 
138      188 


108     108 
108     118W 


80 


6 
818 


67 


107     109 


S4M    9*H 


M        78 


99     HI 

84W    »8M 

88       98 

lOVMUm 

■o8Jiioi?< 

114filI8 


US     183 
8S     lOOM 


1^108 


BONDS. 

H.T.  STOCK  EXCHANGE 

Wbek  Khdino  Dec.  23. 


FUnt  A  Pere  M  g  Ss. .  ..1920 
lat  oonsol  gold  6b.  . . .  1939 
Pt  Huron  DIt  1st  g  68.1939 
FlaCenAPen  Istg  5»..  1918 
lat  land  gr  ext  gold  5a.l930 

Conaolgold  5b 1943 

Ft  8  A  V  B  Bge.  See  StL&SF. 
Fort  St  D  D  Co  Istg  4^81941 
Ft  W  A  D  C— Ist  g  4-6s.  192 1 
FtWARIoGrlBtg3-4B.1928 
Fulton  EleT.  Set  Kings  Co  EI. 

Gal  Bar  ASA.  Sm  8  P  Co. 
al  HAH  of  '32  Ist  58.1918 
Ga  A  Ala  By  Ist  pf  g  98.1945 
Qa  Car  A  No  1st  gn  g  58.1929 
Georgia  Paciflc  Set  8o  Rj. 
Grand  Rap  A  Ind.  See  Pa  Co. 

Han  A  St  J.    SmCBAQ 
onsatonlc.  See  NTNHAH. 
Honat  B  A  W  T  Ist  K  58.1933 
Booa  A  Tex  Cen.  See  So  P  Co. 

JlUnoU  Cent  lat  g  48. ..1951 
Beglatered 1961 

lat  gold  SMa 1951 

Beglatered 1951 

lat  gold  3a  sterling 1951 

Beglatered 1951 

Coll  TruBt  gold  4a 1952 

Registered 1952 

I,  N  O  A  Tex  gold  4a    1958 

Begtatered 1958 

CoU  tr  8-10  gold  4a.. ..1904 

Beglstarad 1904 

Western  Line  lat  g  4a.l951 

Keglstared 1951 

liOnisTllle  DlT  g  3H8  .1953 

Registered 1953 

Bt  Louis  DlT  g8s 1951 

Beglstered 1951 

Oold  SKa 1951 

Registered 1951 

Cairo  Bridge  gold  4s..  1950 

Registered 1950 

Middle  DlT  reg  Sg 1921 

Spring  DlT  Istg  3^8.1951 

Registered 1961 

CUeStLAH  Og  6a. .1961 

Beglatered 1961 

Oold  3^8 1951 

Registered 1961 

Mem  DlTl8tg4a....l961 

Heglstered. 1961 

BaUaT  A  Car  lat  8a. . . .  1988 
BtLSon  lat gag4»... 1931 

Garb  A  B  lat  g  4a 1988 

IndBIAW.  SMCCCABtL. 
Ind  Dec  AW  Istg  5a... .1986 
Ind  II1&  islBtrefg98..t948 
Int  A  Gt  No  lat  gold  Oa.  1919 

8d  gold  5a. 1909 

3d  gold  4a. 1981 

Iowa  Central  latgold6a.l988 
Iowa  Midland.  Sm  Cb  A  N  W. 
Jeflerson  RR.    Sm  Brie. 

Kal  AAOR.  SmLBAMS. 
an  A  Mich.  Sm  Tol  A  O  C. 
K  C  A  MRAB  I8tgag6a.l989 
KCPAG  IstAoolg  68.1988 
Kan  C  A  Paa    Sm  M  E  A  T. 
Kansas  Mid.    Sm  St  L  A  B  F 
KentackT  Cenu    Sm  L  A  N. 
KaokADaaM.  SmOBI  AP. 
King*  Co  n  aar  A  lat  g  6a '86 
rnl  m  lit  n  8  Ba  sar  A.'Se 
Knomila  A  Ohio.  Set  So  Br. 

Lake  Brie  AW  I8tg6a.l037 
8d  gold  5b 1941 

North  Ohio  latgn  5a.. 1846 

L  8  A  M  a.    Sm  N  T  Cent. 

Leh  Tal  (Pa)  ooll  g  6a  .  1997 
Beglatered 1997 

Lebr  N  r  l8tgag4MB..1940 
Registered  1940 

I.«b  VTerKr  latgn  g  581941 
Regtaterad  1941 

L  V  Coal  Co  Ist  gn  g  68. .  1 933 

Regiaterad 1933 

ahAN  T  latgn  g  4a.. .1949 

Bagtatarad 1946 

£0  A N  lat  g  lat ptea.1914 
Ooldgaar9a 1914 

Leh  A  Wllkesb.  Su  Cent  NJ 

Leror  A  Caner  Val.  Sm  Mo  P. 

Lex  At  A  P  F.  Sm  Met  8t  Rr 

LIteh  Oar  A  W  latg  6a. .  1916 

L  B AM  latg  68  1987  Tr  otta 

Lon4  Dock.    Sm  Bria. 

Long  lal'd— lat  oon  g  6*.1981 

lat  oon  g  48 1931 

Owaml  gold  4a 1988 

Wtn  lat  gold  4K8....1988 

Oold  ia 1932 

Dabantore  gold  6a. ....  1 934 
M  TA  R  B  latg  5a....  1927 

Sd  tnoome 1927 

N  T  B  A  .M  B  con  g  5a..  198S 
Bkirn  AMon  latg  68.1911 

lat  68 1911 

NorBhbl8toongga5s..'88 
NTBaTBxRlstKag5a'43 
MonUnk  Ex  gu  g  5s.  ..1946 

La  A  Mo  BIT.    Sm  Obi  A  Alt. 

I<BA8tLOoneng68.1989. ) 

TrOooart* I 

Oanaral  gold  4a 1943 

'«B  A  Naab— Oeoal  Br  781907 

HO  AM  latg  Sa 1980 

Sd  gold  8a 1930 

■  H  A  Naah  latg  8b..  .1919 
Oanaral  gold  6a 


Lehj 


A-O 
M-N 
A-O 
J-J 
J  -J 
J-J 

J  -J 
D 

J-J 


A-O 
A-O 
J-J 


M-N 

J-J 

J  -J 
J  -J 
J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
D 
D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-b 
M-8 
M-S 


Bid.     i.tk. 

•119« 121 
100!^  Sale 
99      102 
100      


J 

O 

M-M 

M-H 
M-8 
J-D 


A-O 

A-O 


J  -J 

M-8 

J  -J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 
J  -J 
J-J 
M-8 
M-8 
A-O 
A-O 


U-JI 

h^ 

m-8 
J-D 
J-D 
M-8 
8ep 
A-O 
M-f 
M-B 

J-J 


M-S 
M-8 
J-J 
J-J 


Priet 
Friday, 
Dec.  23. 


Low.  High. 

121  121 

Wii  locx 

100  lOlM 


35)<Sale 
......    8?5< 


99     Sale 

10»« 

100      


105     Mar '93 
H  88 

64H        65 


99  99H 

106     Deo '98 

97      Deo '98 


98M  Sale 


iiax 

IIOX  .... 
103«  105 
101« 


112M  NoT'98 
112J<N0T'98 
lOa  00t.'98 
102){Apr.'9» 


104      109 
103"  Sale 


108      . 


104N      104V 

102  102 

103  103 
101      Mar'kl>- 
lOOM  Sep.'98 


103     NoT'98 


81        8S« 
"96"  Sale 


188M. 

"ii" '. 


185     NoT'OS 
188     8ep.'98 


120 
93 
98 


101 


183      110 
98K    93 

68 

101!4 


67MBala 


64 
64 


6*% 


119     

109     108 
101     


tOCM. 


9m. 


182 

100 

9S 

'  »6 


126 


96 
96 


100 


lOOW. 


64 

Bala 


BS 

6 
106 
188 

,  no     

J-D    116     

J-D    ll7HBale 


Week's 
Sange  or 
Last  Sale. 


Ho. 

9 
31 
61 


97 


9S« 


96  9< 

82Ji  Dec'98 
'4i%      "96 


IOOMNOT'98 


98      Dec  '98 
90      NoT'98 

104      NoT'98 
I04M  Deo '98 
188M  NoT'98 
9IK        93 
61  61 

106         106 


e7«        71X 


e9M 

54M 


US  119 
109  106 
101         101 

101     Aag'98 

ibeK    iooii 


no  NOT'98 
109H  J'ly'97 
98MMar'98 


91      00t.'98 


83 
184 


99K       98 
94      NoT'98 


Deo  '98 
Deo '98 


98     Deo '98 
106"  NoV'98 


Low.  Bigh 

no      121 
86      lOOU 
88     lOlS 


348 


85 


30 


SSH    2; 

6 


BS 
8 

108  KOT'97 

186  Deo 'OS 

in  Deo '98 

117  NoT'98 
II74<      117H 


Sang$ 
from 
Jan.  1. 


106 
66       86U 
H 


108 


6i«  eeh 


106     106 
92        97 


88      106 

109^ 116 
108K  112W 
103      106 
101      108M 


100  104M 
108      103 

97H  103 

101  101 
lOOM  lOOM 


101   106 


78M  83 


115K  126 
138      138 


100)<  108M 


98  98 

90  90 

97  106 

108  lOS 

116  183M 

78  es 

44  eiM 

97  ica 


6b"  "s'iil 


tl^ 


116  119 

96  108 

100  108 

101  101 


99     IC6M 

07'  iiiy 


98M    9SW 

91 "  "ii" 


89 

117 


81 

121 


iSS 


SI~ 


98       98 


100      108M 


SB 

6 


63 
7 


180N  iS8 
108  111 
118  118 
110X181 


*  If  o  price  Friday:  thaaa  are  lataat  bid  and  oakad  thla  weak,  t  Bonda  dae  Angaat.    a  Bond*  due  April.  1  Bonda  dae  Jaaaarr.  {  Bonda  daa  Jalf;    aOptloasala 

OUTSIDE  SECURITIES   (Givkn  at  foot  of  7  ooNSBOtrrivB  PA.a&s).—aA8  SECURITIES,  Ac. 


Qm»  Becarltlea. 

Oity  Oaa  ( Norfolk  Va) . . . . 

lat  Oa 

Oelnmbna  (O)  Oaa— Stock 

lat  9s  1933 JAJ 

Oonaolidat  Oaa  (Bait)  Stt 
'Jonaolld  Om(NJ)— Stck 

l8t9a  19:>ii JA> 

Oonaol  Oas  (PltU) 


Bonda  6a 

Ooflunm  Oaa  (J  City)— Btk 

lat  6a MAN 

Da^t  Q««— Sm  N  T  Etc 


Bid. 


86 

(too 

78 

JI08« 
Bait  1. 

19X 

83 

"ii" 
UIM 

82 

I02K 

b.  Iisu 


88 


76 
106 
lat. 

1«M 

86 

88 

8B 


86 
108 


H»a  gaearHlaa. 


Fort  Wayne  (Ind)— Stc  .'k 

lat  6a  1939 JAJ 

Grand  Baplda— Stock 

lat  58  1919 FAA 

Hartford  (Ct)  GaaL...85 
Indiana  NatA  III  Oait-Stk 

lat  6a  1908 MAN 

Indlanapolla  Oaa— Stock. 

lat  6a  1980 MAN 

Jaraey  CItr  Oaa  LIgbt. . . . 
Laclede  Oa»-N  T  Btook 
Lafayette  rind)  Oaa— Stk 

lat8>  1934 MAN 


Bid. 

Aak. 

68 

78 

80 

84 

98 

97M 

(108 
t  42 

101 

•  S<(> 

48 

68 

67 

70 

90 

106 

108 

lOtH 

Mkch. 

88 

76 

84 

87 

Gna  8ecnrltlea. 


Loganapt  A  Wab  Val— Stk 

lat  68  1986 JAD 

Madlaon  (WU)  Oaa— Btok 

latSa  19S8 AAO 

Ohio  A  Indiana— Stock. . . 

lat  «a  1886 JAD 

Paoplaa  Oaa  A  Coka— N  T 
PhUadalphia  Co— 8m  Boa 
atJoeaph  (Mo) 

8a  18S7 JAJ 

Bt  Paal  Oaa— Stock 

Con*ol6s  1944  ....MAS 
*Tn*«n<w»  fin* — '^''><^lc. 


Bid. 

Aak. 

49 

50 

68 

70 

60 

63 

<  99^ 

108 

40 

58 

68 

70 

Btook 

■xck 

ton  L 

1st. 

86 

41 

98 

96 

60 

68 

«  85 

P6 

80W 

21 

Oa*  8eoarltlpa. 


Syr'aeOas- .•t5s'46.JAJ 

YaatemOaa  (Mllw)  

9*— Sm  N  T  Stock  Bzoh 

Tel  eg.  &  Telepb. 

American  Dlat  Tele— NV 

American  Tel  A  Cab— NY 

Oantrai  A  Soath  Amer 

3bea  A  Poto  Telepb— Stk 

Bond  5a 

Commercial  Cable 

lommer  Union  Tel  (NT). 
B  spire  A  Bar  State  Tel . 
•And  Intanxit.  *Pnc« 


86 
99M 
list. 

Stock 

Btook 

108 

65 

108 

186 

118 

79 

par  ah 


88 
98 


Bxch 
Bx(k 


60 
105 
190 
118 

77 

ara 


1298 
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■Mate  «T  «M  ••.  IM*  B-l  HI 

KtS-Mii-i-iS  f.i  :: 

I  U. I        "n 


■t 


UnmaU. im   , 

tAciMof  *•  -iMtr- 

-     -)■«(«•  ..IWTJJ- 


II 

M.IM* 


l&IMOJ-J 


•«!««. 

■  i«a**...i*MJ 

tWvM 


•d«arb..i*iT 

" 1 u.,..l*l«lJ- 

Li^rc  (•.!••• 

.    fMOCMANW 

'     fivCkMANW 

ataCkHAftP 

P.    toOkMAHP 

-ILM.  JmICBAM 

*«C-l«t«Tli..lMT 


(•.!•••*•  A    tM 


UlanaaaMh 

{•«••■  btaaMTt.. 


f  n.M*|j-o 


-__ lAMMfc.lMI 


LlVIt 


MP^IAM. 

*Tu—Ut«  «•.!••• 

'••- IMO 

•  raUte IM« 


roSrMUicU....ifM 

MAW*  Ulo^if.lM* 
|S-Ut«na 


IMS 


tMM-g 

IM«M-H 

I»IT 

iVIT 

}r; 

7*p«  ▼  I  AwiiTV  ••..■••  k'-t 

UrMACVALIalate-M  -    " 
■u.ArMil««actM».'47 
M«n*«*. IM7 

BAJkBraMkanda.ltM 
••«wrT*M«nafctl 
•■■MtlMafUa  i«'«i 
•iiVM*»  jbOkMAAH 
»*»m  fMarllMc  lai'M  J 


J-D 


J-J 


aMraM4««..tT  i-b    IM 


■■MaiM  ««.l»tTlQ-Jt 
MM  &;.... .IMa'i-M 
■liTlaaaa.iMilr-A 
^  a«a««. .iMi  J- 

Kl*.  aM  B  A  u 
■vHPM  AM. 

•il.uili?iaj., 
IMI  J- 
iMai-t 
laiTj'j 

J:; 


,  lltW  111 
IIOTH 


I  SI 


•I    aala 

aTMBato 

......    U 

MMIal* 
»•      T^ 
M    r  ■ 

lot     . 
I  OS 
101 


l«i« 


(a 


loa 


ioiii  ii: 


I?f«! 


SJt/Spa 
toMaMMWAAI.iaiT 
__  |*Ma»Jaaa«Wh.iaN 
MiKarAMaL    a-LAn 

{■iwHAD.  amnrnSSu 


loSSfMH 


IM     

••••aa  ••■■a> 
••(•a*  •••••• 


III 

l»«i«OM*M 

ai    —  — 


B 


IM 


Il31     lit 
IM     Oae'OS 


laiW  SOT-M 


IM  Oat.'M 
ItaMDaCM 
IM     OaCM 


'Viiii  im"  im"  dm'-m  "■■  im"  im 


•OH     a 

SF^AagJ 


lit 


Dm-VR 

MoT'ati 


loaM 

101 


|DW«8 

|l>w'»8 

D«e'a8 


lai 


tl4M      1141 
lit     Dm'» 

aiM     n 

I  OS      los 


laf^    10- 


114 


M 


Lmm.BitK 


IM 


•THIOiM 
M       M 
IM     IM 


lOS     IM 


lUWIIW 
101     lOS 


7  i'ia"iMM 
It  ii?"  I'm' 
•o"  "mh 


TOM    MM 

"•«  "iii 


lOtM  lOiM 


MM    AO     so      MM 


••••••  ■•' 


ll<rT*a<l 

Dwa* 
DacVK 


100     10« 
lO^i  109 


lOT    now 

lOtM  I07)J 
IM      IM 
M      104M 
M     lOp 


IIDMIISH 
11«     ll« 
TO       88U 
»T)«IO» 


BONDS. 

H.Y.  STOCK  KZOBAITOB 
WiBK  ExuiHO  Oaa  SS. 


N  TOaat  (Cjo.) 
Baa«a»Btor. 


OaMMftaazi 


O 


Baftatarad 
HjTaoaBf 


lat4a. 


a*   IM     IM 

14  too"  i<Wi< 


lltUll*), 

1)3  ii» 


,  .18«»-1»04 

..laao-ivos 

..1MO-I»0ft 

ana  «*.... IMS 
...i»os 

...1»»7 
. 1W7 

lAfea  Bhora  aol  a  *Ma  ■  I M8 

■aaiMwn IMN 

Mtah  Oani  ooU  a  SM*. .  I  M« 

B«autw«4 ia»8 

Bartan  lat  Ti IBOO 

""  IBOO 

18M 

1086 

abof*  lat  4aaa.SSSl 

'aland ts«l 

Orklat(aa«<.lM« 

RMlatarall 1»8« 

MaaaoM  Sa lOSS 

RaalaUrad 1«8« 

Olaaraald  Bttam  Coal  Oorp 

lat  •  tint  an  a  4a  aar  A. '40 

BouU  bonda aarlaa  B..'40 

OoBT  A  Oawa  lat  aa  a  Sa.'4a 

B  W  AOaaoa  lataxt8a.'S9 

Nor  A  Mont  lataag  Sa.'lS 

B  WAOTBlataaaSa.18 

Oatta  A  B  *d  n  a  >a..l»lS 

UuoaABlk  BlTav«4a.'*a 

Mota  AMal  latm  (4a.l»»l 

Oait  A  Ad  latan  a4a.l»81 

M  T  A  Pat  lataonaaa  4a.'98 

N  TANortli  lata  Sa.. 1997 

Laka  dhora  A  Mioh  Boath— 

Dat  Mon  A  Tol  lat  7aieo« 

Laka  Sbora  dind  7f.  1899 

Oonaol  lat  7a 1900 

Raatataiad 1900 

Oonaol  Id  7i 1808 

Baalatarad 1903 

Sold  SMa 1997 

Baalatarad 1997 

OInATlataLSAM  BTa-01 

KAAOBlatf  aSclOSS 

MataonOn  BBlatSa.1934 

Mlak  Cant— lat  oca  Tal908 

lat  eon  Sa 1909 

aa 1909 

Sa 1981 

Baaiatared 1981 

ti 1940 

BaaUtarad 1940 

Bat  0  A  St  lat  an  a  Sa.'89 
N  T  Okie  A  Bt  L  lata  4a.l987 

Baalatarad 1987 

N  T  AUraanw  Lake.  Stt  Biie 
N  r  A  Uar.  Sm  N  r  O  A  Bad. 
NTLackAW.    SmDLAW 

N  r  I.  K  A  w.   8m  Bne. 

N  r  A  Mao  Bob.  a—  hoot  la. 

NTANB.    SmMTNBAH 

N  Y  N  U  A  HaK  latr«c4i.-08 
Oonvart  deb  oarta  tl.OOO  . 

SmaU  oartfaBlOO 

Hooaatonlc  B  eon  jt  Sa.  I  OS' 
N  B  AI>arbroanSa...l818 

NTANBlatTa 180S 

lat  «a 180S 

M  T  A  North.  Sm  N  T  O  A  B. 

N  T  O  A  W  ooa  lat  a  Sa.  1889 

BafoDdlna  latg  4i....l999 

Baair»B.0O0  onlj. . .  1999 

NTAPnt.    BmHTOAB. 

NTAB&    BaaLcocUl. 

NTBAW.    8m  Brie. 

HTTaxAM.  SMBoPaaOo. 

(forth  llUnola.  SMOhl  A  NW. 

North  Ohio.    SMLBrlaAW. 

Northam  Paeiae— 
Oan  lit  BBALOaf  g6a.'81 

Baalatarad. 1891 

BlPANPMna6a...l888 

Baalatarad  etfl 1888 

Prl«f  Uaa  r  A 1  a  t  «a. .  1987 

Baalatarad 1997 

OwalUao  a  ta 8047 

Baalatarad S047 

WaahOant  Itta4a  .  .1848 

Nor  Pae  Tar  Oo  lat  a  Aa.l8S8 

NorBrCaL    OMOantPaa. 

NorWIa.   SMCBtPMAO. 

."(or  ABoath  lataSa....l8tl 

NorA  Waataana  •a....l881 
Naw  BlTar  lata  «•■... 1889 
Imprrmt  A axt  aSa...l884 
00  AT  la  naSa....l8«» 
Bolo  TAN  BIataaa4a.l889 
N  A  W  K7  lataona  4a. 1888 

Baalatarad l»9fl 

Bmall 18b>« 

Nor  A  Mont  OMN.T.Oanu 

rVfALCh  latoonSa..l880 

\J   UMoaia 1880 


M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 

r-A 

V-A 
P-A 
P-A 
M-N 

r? 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-0 
M-N 
r-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

r-A 

A-O 
J-J 

D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 

t^. 
J-J 
J-D 
A-O 
A-O 


JfViaa 
Dt.2i. 


W—Vi 


J-D 

A-O 

M-N 

!n-N 
J-J 

J  -J 

J-D 
M-81 
M-81 


J  -J 
J  -J 
P-A 

'a 

t-rt 


BM.  ^«A 

110     

104      

104      

104     

104     

108      

MMBtJa" 


9SM 


8« 

'  8S 
I06M 

loeSi 

lOlW 


USX 

llOfiSala 


180 


111 


•8 


l*9W 


IISM  Sale 


tosx. 


•ISO     

lUM  119 

188 

199 

•196      

196     


106M  Sale 


-N 
M-N 

A-O 
P-A 
J-J 


OlBdAW.  aarOOOABtU 
OhIoAMIaa.  SmBAOBW. 
Ohio  Blvar  BB  lata  Ia..l986 

Oaaaral  aold  Sa. 1987 

Ohia  aoatbara  lat  a  6a..l9>  I 

Oanara)  aold  4a 1981 

^MTrOoeartfa 

OmSstl,  lat  a  4a 1901 

OratOal.    8m  Bo  Pae  Oo. 
OrairANaT  latafa  6a.l908 
Ore  KB  A  NaT  eon  a  4a. .  1 946 
OraBbort  Lln«  lat  a  6a.  1999 

DIah  ANor  let  7a 190H 

Onid  Sc 1886 


M. 
A- 
A- 
A- 

A-  _ 

A-O 
A-O 


J  . 
A-O 
J-D 
M-N 

j'-j 

J-J 

J-D 
P-A 
J-J 

J  -J 


198      

191K 

ISOK 

lOSHSale 


I04M  Sale 


P 


Law.   Bigk. 

104"    Vo4 
l04t(  rah.'«8 

!S3j-i2i8S 

110  Dee'08 
108  NoT*W 
97M  MU 
•T  Dee '88 
»«J«  »T 
M  NoVM 
106W  Dae '98 


I  OS 


119M  II 
108»4  llOl 
108  Not*:' 
106     J'ne'98 


»B     JTy'BS 


180M     ISOW 


lOT     Abb'98 


181  Apr.'OS 
lOBMDee'98 
108  Oot.*M 
lOT     Deo'M 

n6M    lieu 

1  ISM  Dec '88 

106  106U 

06         I06W 

I08MDoe'97 


Ko. 


•4  a 

"ii 


81  Oct. '98 
lllM  IIIX 
104)4      104W 

199  reb.'e8 
18iuj-ne'e8 
18SSJan.'e8 

106   r«b.'e8 

108     Jan.'98 


106 
104 


1061 
Not' 


•9^ 


lOlU 


IITM  Bala 

♦isi"  185" 

ioSM  8<Uc 


68M9ale 


88 


80 
180 


•lOS 

198 

•IM 


SSXBala 


80 


100     Bale 
t99M  ISO 


104)4  Oet.'87 
179)4     1TB 
179  178 

196Vi  AaK'98 

ii'iii  NOT'98 
116      Dec '98 

106)4      lORM 
134 U      lOS 
101)2  N0T*9S 


18 


'5« 


117K  IIT 
117  Oot 
ISIM  I3I|( 
180  Sap.'O^ 
lOlN  109M 
10n)iBap.'0ci 


«»?» 


70 


88 
US 


NoT'98 
Deo '98 


109 
197 
198 


J^na'98 
OeoTB 
NoT-88 
117)4  Aos-OS 
101  rab'«7 
87  87 

89M       88M 


10*    Jan.'SS 

84"  8a'p.''e8 
9  8ap.'e8 
«H  Bap.'88 

sin     ^1 

114        114 

B9M      100 

9bS  Dee '88 

191     J>Da'»8 

IM     MarV7 


TO 


819 


Am.  1 


1. 


£ei>J<r4#A. 


10*      106f( 
10414  104S 

lOoS  iobS 

104      lOS 

108H 110 

I04M  109 

84        M 

91)2    'T 
91        OS 

losx  loow 

104)2  t09i! 


101)2  ii*M 
lOB     108 
106     106 


BB        M 


ilBM  iiUJi 


lOT 


iW 


iis"  iVM* 


191 

109 
lOSi 
lOSi 
IIM 
1154 
109 
108 


1*1 
106W 
;  110 
109M 
180U 


191 
110 


1*1 
118« 


109)4  lOT 
129  188 
191  197 
18S)4lS<>W 
106  106 
108      108 


100 
104 


lOTM 
'04 


14S 
US 


•iV4' 

1T8)4 
iS6)«  IMM 

iii"  iViM 

118M1I6 

lOSM 108 
96      108 

loiM loiM 


US  UBW 
119  119 
194  181H 
194)4  ISO 
90)2  io*N 
88  10  iS 
ST       TO 


88 
104 


10* 
1*0 
118 
IIT 


8* 

T4« 


118 


IM 
IIT 
IM 
UBN 

"t^ 
80 


10*     IM 

•••ta   ••••• 

tI«  jj* 

lit  11* 

88      lOJH 
118      1*1 
1*1      1*1 


•MaMlala«MHla*ailMavnk.    tDaaJaa.   loaajalj.    iDaaJaaa.    iDaaMar.    1  Daa  Bar.    a  The«)  ara  option  aale*. 

OMTtlOE  SECURITIES  (Oitkx  at  foot  of  7  ookssoutivk  paqbb).— 7W2,.  J  ELECTRIC,  Ac. 


i^sag^ 


;  snorter. 

'  '  '  Bl< 


MeoBiiiiOainr-NT 

ilaeaailnCa*rk-RT 
ttaaOraMBUaa  Oau.. 

^^^IBMaWjaOa.. 


■w 


IM 

40 
t  41 

t...!!* 
U 


WaatTia    O— ipaalaa. 

laat  aid  BleMrte  Liahu. 


ITS 
M 
4S 

16 
IS 


Bzah 
t«    ' 


Port  Wania  Haa.  Co . .  *8 

SgilM  A 

\  Oanaral  aaetrM  Oo— N  T 

Do  praf Bm  Boat«n  L 

BarlfOTd  (Ct)  BtoalAOo. 
BartrdlOtlUAPovOoM 

I  Mo  Bdlaon  llaaui  - 

Do  laalaiiaa.  

Narraran.  (PrcrOMI  C0.B0 
I  Naw  HaT  (Ct)  BUa  Lt  On 
'  ^li  Ida  laiarf  K      P—  rn. 


4? 

Btoek' 
lat. 
IBS 
'     4H 

60 

1X84 

177 

ru»«4 


Bzal 


9«M 

61 


i*8"'i| 


laatrte    Campaalea. 


rprontoTSu)  Blec  Lt  <X.. 
rhOB-Booat  Weldtui  Co. 
inliad  Blao  LtAP  Co  pref 

Bonda 

aroonaookat  (B  I)  Bl  Co. 

Pai 

I'kirn  _ 

Bonda  

•  oboken  Ferrr— Stock. . . 

latSaiete man 

Metropolitan  Panr— Sa.. 
lAnd  interea*.    fPri*# 


;k.p?w"'-^ 


Panr-Stoek 


"l»" 

88 

100 


8BM 

«    8AM 

148 

10(1 
MOT 
'  ah 


Aik. 

100 

IB 
8S 


«0 

96 
148 
111 


Dec.  24,  1898. 
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BONDS. 

■.T.aTOOK  EXCHANGE 

Wbbk  EiiDiNO  Dec.  23. 


II 


OnShL— 1st oongSi... 1946  J- J 

Non-oam  Uio  A  5a 1946  Sep.t 

Non-oa  ino  B  &  col  tr..  1946  Oot.t 
Oawaso* Borne.    SmNT  C 
OOFftBtP.    S««C*NW 
IJU  OoutCo— 1st  g  59. 1946 
x:  aeot  Ulasoorl.  Ste  Mo  Pac 
Paiuuiu  Istsf  g  4MS....1917 

8fsatMldT«6s 1910 

Pom  Oo  gn  lat  g  4Hs. .  .1921 

BadaUred 1921 

OtdSiaool  trait  rag.1937 
P  O  C  &  St  L  oon  go  g  4M>— 

BarleaA. 1940 

SerlM  Bguar 1942 

Berlea  Cgnar 1942 

BvtwDlagoar 1945 

PttUOtn  ft  8tli  lit  71.1900 

B«cl«t«rad 1900 

PltU  rt  W  ft  O  Iat7a.l912 

Sd7a 1912 

g<178 1918 

C  BtL*PlBtoongSB.1932 
Bagiatered 19S2 

Oler  &  PltU  COD  S  f  7a.  1900 

Oengng4Maaer'aA.1942 

Barieaa 1942 

■rte  &  Pitt  ga  g  S^a  B.  1 940 

SenesC 1940 

SraklMlitgiig«Ma.l941 

AllMh  T«lgengoK4a.l942 

N*CBdgeKei>gag4Ma.'45 

FwmRR  tat  real  esg4a.l923 

OonsterliDgg  Bs 1805 

Concurrency  Os  reg...ly05 

Cong  5a 191U 

il«Slat«rad 1919 

Cong  4a 1948 

01  ft  lUrlat  gn  g  4^a.l985 

DNJRRftCangen4a.l944 

DBRItABKel8tKu4ag.'3H 

Son  ft  Lewis  Istg  4a  .1936 

PnuaooiaftAt.  SMLftNaah 

P«o  DccftK  latg6atrrea.*80 

■Tana  DIt  latg6atrree.'80 

M  ■  9a  tr  reo  lat  p<l..t986 

rao  ft  Eaiit.  See  C  C  C  ft  St  L 

Fm  ft  Pak  Co  latg  ea. .  .1921 

Mg4Ma Feb.,  1921 

Fin*  Creek  res  gnar  6a. .  1982 
nttaCtnftStL  SsaPannOo. 
P  0  C  ft  St  L.  Set  Pann  Co. 
Pttti  aarftTol  latgea..l»8a 
PltUftOonnellav.  SeaBftO. 
PIturtWftCh.  SaaPannOa 

PttU  Jnnc  lat  g  6a 1922 

PltUft  L  Brie— 2<lgBa  ..1928 
PttU  McK  ft  To— latga  6a.'32 

Mraar  «a 1984 

MaKaa  ft  B  V  lat  g  6f.  1918 

mta  P  ft  r  lat  g  Sa 1916 

ritU  8h  ft  L  B  let  g  6a. .  1940 

lit  eoilaol  gold  6a IMS 

PllUftWaat  latg  4a...  1917 
PttU  r  ft  Aali  latoonSal997. 

Raadiiig  Co  gen  g  4a...  1997 
Beglaterad 19»7 

■laielaer  ft  Sar.  Sea  D  ft  H. 
Blab  ft  Dan.    Sea  Soath  Rt. 
BloOrWeat  latg 4a....  1989 
BloQrJano  lat  go  g  6a. 1939 

BIO  Or  So  lat  g£4a 1940 

Boah  ft  Pitta.  «ee  B  B  ft  P. 
BODiaWal-ftOg  SaeNTCant. 

SaltI<akeClatgata*.'08-18  J  . 
tJoftOI  latg9'3-4a..l«47  J  . 
BtLAftTH.  Sea lllinola Cant. 
■t  I.  ft  CaL     Saa  Mob  ft  Ohio. 
Bt  L  ft  Iron  Mount.  Sft  H  P. 
Bt  L  K  C  ft  N.    3m  Wabaah. 
Bt  L.M  Br.  SeeTHRAotStL 
StLfta  FidgesCI  A  ..1906  M-N 

■dgold6a  GlaiaB 1»0«  M-N 

Id  gold  8a  Claaa  0 1906  M-  N 

lit  g  «a  Piaroe  C  ft  0..1919  r-  A 

Saoeral  gold  6a 1981  J-J 

Saneral  gold  Ba 1981  J-J 

lat  truat  gold  6a 1987  A-O 

rtBftVBBdglatgSa.1910  A-0 

KanaaaMId  latg4a...l9S7  J.D 

St  L  ft  a  F  RR «  4a. ...  1996  J  -  J 

Sonttaw  DiT  latg  5a.. .1947  A-O 

n  L  So.  See  lUinnls  Cent. 

ItLB  W  latg4Bbdora.l989  U-N 

Idg  4alna  bond ctf a..  1989  J.ji 

R  PanI  Cttr  Cab.  o  g  6a.  1987  J  .  J 

Snaraataed gold  5a...  1987  J-J 

•tPanl  ft  Dolnth  lat  6a.l98l  F-  A 

14  6e 1917  A-O 

•tPanl  M  ft  M  9d  aa. . . .  1909  A- O 
Dakota  an  gold  6a..  ..1910  M-N 

lat  eoniol  gold  Oa 1988  j  .  j 

Bagtstarad 19SS  J.J 

Bad  need  to  gold  4)i(a  1988  J.J 

Bagiatarad 1938  J.J 

Mont Kxtlatgold 4a. .1987  j-D 

Bagiatarad 1987  j-d 

■Han Union  lat  g6«...  1922  j  -  j 
MontC  latKng6a....l987  j- J 

Bagiatarad 1987  J.J 

lat  goar  gold  61 1987  J-J 

Bagiatarad 1987  J.J 

■  M  istdlTlatg8a~1908  A-O 

Baglatered 1908  A-O 

WniftSFlstg  6a. ...1988  J-D 

Bagiatarad 1988  J. O 

ft  P  ft  Nor  Pae.    See  Nor  Pao 
itPftS'xOltr.SeeCatPMftO 
■  A  ft  A  P.    See  So  Paa  Co. 
ir  ftN  P  lataf  g  6a.. .1919  J  .J 


Bid      A$k. 

11  DM  Sale 

8S)2  Bale 

67     3ale 


J-D 

A-O 
M-M 
J.J 
J.J 
M-8 

A.O 

A-O 
M-N 
M-N 
P-A 
F-A 
J-J 
J-J 
A-Oi 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J.J 
J.J 
M-S 
J.J 

n-n 
J-J 

an-  B 

M-N 
M.N 
M.8 
F-A 
J-J 

J-J 

M.8 
M.N 

a:s 

D 


A-O 


J-J 

A-01 
J.J 
J.J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
J-J 
J.J 


J.J 
J-D 
J-J 


Friee 
Friday, 
Dee.  23. 


lOiH  Sale 


llSHSal" 


116 


121 
90 


,  100 
.  96 
.     21M 


'188  , 
'I26H. 
'ISO      . 


9»H8ala 


ItKBala 


92X8ala 

96     

76X 


91     Bala 


104)i     104M 


llSii      116 
110     J'It'98 
102      NOT'98 


114« 

11 IH 

lis 

106 

108 

109« 

141 


114^ 
Oot.'t)» 
NoT'98 
Deo '08 
Deo '98 
Apr'97 
NoT'98 
Not' 98 


IISM  Apr'97 
107" '  MaV''98 


IDS     MoT'97 
l08"MiV'9'f 


118MP*b.'98 


98  98 

94  Deo '98 
10  SO 

120  Mar'98 

90  8ap.'98 

187  IIOT'97 


107K  Oot.'98 
181     Nor'98 


90     0«t.'98 
llSMDao" 
98     J 'It  '97 
99M      lOOK 


MH       98)K 


91H  9SM 
91  J'na'g" 
76K       76« 


l84i.ilS4»( 
109     Bale 

too      

•107     112 


.  1I6M 
,  II6« 
.  116h 


86 


40«jBala 


n9«... 

iiohiitax 

122  ... 
182  ... 
130      140^ 


114M8ala 
i04M  Sale 


lis 


\11H. 


88M 


114  J'l7'98 
llSH  neo'«8 
114     Dec'Uj 


I24V(      M*H 
108M      109 
100      NoT'BS 
lOS     Get. 


10 


Low.  High 
96     til 

58       SSU 
39        67^ 


102      la7M 


Bange. 

from 

Jan,  1. 


108  116 
110  110 
102      102 

109X  114M 
108      113^ 
113      113 
104      106 
106M 108 


1.40      141 
140      141 


USM  116W 


95  lOlK 
94        96 
IS        80 

110  180 


107M  107« 
181      181 


90       90 
104      tl2K 


76M  100« 


riH    87W 


78W  »8M 
91  94M 
B4        80 


BONDS. 

Sr.Y.  STOCK  EXCHANGE 

Wbek  Endino  Dec.  23. 


6SM    84M 


lit  116M 
111N!116H 
UIM  118)4 


97H  Deo'»« 


8SM 
89^ 
90 


85 
41)4 
N0T'9f 


117      NoT'98 
110  111 

124  124 

124  124 

138N      138M 


114  114H 

106MMar'»-> 
104  104^ 

96     Feb.'Wri 
112M  Jan.'W»i 
180      Oct.'»S 
lis     Apr'9 
ll8Maep.'»8 


110      NoT'98 


118     Aag'98 


100HOct.'97    ■ 


803 
747 


114      124M 
98W  109 
98M  100 


86 
»75< 

86M 

41M 


US     117 
lOS     lUM 
180      184 
118M  tl4V( 
118      ISbM 


106H  114M 

"I'sji  ioiii 

96       96 
118M  188M 
118M188 


107     118M 

io6Ji  iioji 

118 "  118 


Sar  Fft  W  tsLcoQ  g 68.1934 

latg5a 1934 

SolotoValftNB.  SeeNorftW 

Seabft  Roa  IstSs 1926 

Sea  ft  B  Bdge.    See  BUtd  B1. 
Sod  Bay  ft  So  lat  g  5a...  1924 

So  Oar  ft  (>a  Istg  5a 1919 

Souttiern  Paciilo  Co — 
Gal  Bar  ftS  A  Ist  g  68.1910 

2dg78 1905 

Mex  ft  Pao  diT  1st  g  58.'3 1 
Hoas4TCl8tWftN78.'03 

l8tg58lnt  gtd 1937 

Cong6alntgtd 1912 

aang4a  int^ 1921 

Morgan'aLaft'ri8tge8.'20 

lat  7a 1918 

NT  T  ft  Mexgn  latg 4s. '12 
Ore  ft  Cal  lat  gtd  g  5s .  1927 
SAft  APas8l8tgag48.'48 

Texft  NO  l8t78 1905 

Sabine  diT  latg  68..  19 12 

Con  gSa 1943 

SoPof  Argn  latg6B.'09-10 

SPof  Cal  latg  6a. '05-12 

Ist con  guar  g  58..1937 

AftN  W  Istgng5s.l941 

8  P  Coast  Istgu  g  4s..  1937 

SPacof  N  Mex  Istg 68. '11 

Bontb  Ry— 1st  con  gSa.. 1994 

Registered 1994 

Mem  IJlT  Istg4-4H-S8l996 

Registered 1996 

B  Tan  reor  lien  g  4-6a.l938 

Baglatared 1938 

AlaCanBl8tg  6a.. ..1918 
Atl  ft  Ch  Air  Line  Ino.  1900 
ColftOreenr  1st  5-6a.l916 
B  T  Va  ft  Oa  Ist  7a. . . .  1900 

DiTUIonalg  68 1930 

Con  lat  gSs 1966 

Oa  Pao  Ry  lat  g  da. ...1992 

Knox  ft  Ohio  lat  g  ea  .1925 

Bleh&Danoong6a.  .1915 

Bqolp  atnk  tnnd  g  Ss.  1 909 

DabSa  atampad 1927 

YlrglnlaMId  gen 6a. ..1936 

OtdsUmped 1936 

WOft  W  iBtoygn  48.1924 
Waat  N  C  1st  oon  g  68.1914 
S  ft  N  Ala.    See  L  ft  N. 
Spok  FallaftNor  Istg  es.l9S9 
Btatlal  Ry  latgti  g4tia.l943 
Snnb  ft  Ijew—See  I'enn  RR. 
Byra  Blng  ft  N  7.  See  DLftW. 
rpiar  A  of  St  L  lat  g  4Ma.'39 
X  lat oongold 68.1894-1944 
St  L  MBgaTargngBa.1930 
Terra  Haute  Elea  Ryg  6a.'14 
Tex  ft  N  O.    See  So  Pae  Co, 
TexftP  Ry  B  dlT  latg  68.1906 

lat  gold  58 8000 

2d  gold  Ina  68,  Deo... 8000 
Third  AT  1st  gold  6a....l987 

TolftOC  latgSa 1936 

Weat'ndiT  latg  Sa.... 1985 

Oaneralgold6a 

Kan  ft  M  lat  gs  g  4a.  ..1990 
Tol  Pao  ft  W  lat  gold  4a.l917 
TStLft  KO  Iatg68tr.l9ie 

Ulatarft  Oal  lBtog5a.l928 
Blon  UlBT.  Ste  Bklyn  EleT 
Un  Bl  (Cbl3)  lit  g68....1946 
Un  Pae-KKftI  gg  48.1947 

Beglitared 1947 

Tr  Ca  etfs  g  Hit 1918 

C  P  DftO  l8togSatrra'39 
CnlNJRBftOCo.  Sea  PaRR 
Utah  ft  North.  See  Ore  8  h. 
UUoa  ft  Black  R.  See  N  Y  Cent 

Ver  V»l  Ind  ft  W.  Set  Mo  P. 
IrglniaMld.  See  South  Ry. 
WabBBOo  Iatg6a..l939 
8dgold  Sa 1939 

Dabantura  aarlaa  A. . . .  1 939 
SarlaaB. 1939 

latg  5a  Oet  ft  Cb  Bxt.  .1941 

StChaaBrldge  lBtge8.1908 
Warran  BB.  See  Del  L  ft  W 
Waah  Oft  W.  See  Southern 
WaatNTftPa— lBtgBa.1987 

Qang8'4a 1943 

Income  6a. ...April,  1943 
Weat  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pae. 
W  Chio  8t4a-yr  lBtour5s.'2E 

40-raaraong6a 1936 

Weat  Shore.    See  N  T  Cent. 
W  Va  ft  Pitta.    See  B  ft  O. 
W  Va  Cent  ft  P  lat  g  aa.  191 
Wheeling  ft  t,  B  lat  g  6a.l98a 

Truat  Co  cartlflcatea. 

Wheal  DlT  1st  gold  61.1988 

Bxten  ft  Imp  gold  6a. .  1930 

Conaolgold4a 19i« 

WllkeaftKaat.  SeaNTSftW 
Wll  ft  Sioux  F.  See  St  P  M  ft  M 
WlnonaftStP.  SeeOftNW 
WtiOantOolittrgBi  ..1937 

BngraTed  tmat  oertiflcates. 

InoomaBi. 193T 


J-J 

J-J 

M-N 


8-s 

51 


Bid.     A$k. 


A 

D 

M-N 

J-J 
J-J 

A-O 

A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 
J-JI 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J 
J-J 
J-J 
M-8 
M-8 
J-J 
A-O 
J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
A-O 

Q-Jt 

M-B 
J.D 
Mob. 
J-J 
J-J 
A-O 
J.D 
A-O 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
M-N 


104     Sale 

111     

•>09« , 

106     , 

92     Sale 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


M-N 

M-N 


J-J 
A-O 


Price 
Friday, 

Dec.  23. 


Lovo.   Bigh.  No. 
lOiit  Oot.^97 


104MFab.'98 


102 


,  108 
Bale 


107      

"99M8<ile" 


101}<      102 

107     Jan.'98 

102     Deo'08 

99X       9»H 


111     

Ill     

86MSale 


,  140 


777i8ale 


113     Deo '98 
112     Deo '98 

suit        87 
120MFeb.'98 
187     Apr.'98 


93«  NoT'98 
76X  78 
116  Deo '98 
106X  NOT'97 
103W  104 
lllij  lUH 
lie«  U8« 
102hNot'98 
90M        98 


109X 

105M  Sale 


107«. 


107V(  108 
117     Sale 

114J< 

122      126 

120      

127     Bale 


104H. 


.  UOX 
,  lldX 


•116      119 


HOW 
llOK. 


105M  Sale 

110     Bale 

49M8ala 


80 

78W  79 
90  Bala 
99     100 


108M 

104     Bale 


87     Bala 


llSMSale 
94MBale 


86H8ale 

108     

108« 


UOK  Sale 
"uiisiue 


J.J 
F-A 

J  -J 


J-J 

A-Oi 


•100 
•100 


OAS  ft  DLBCTBIO  LIORT 
Atlanu  a  L  Co  lat  g  6a.l947 
Boa  O  Gaa  tr  ctf a  a  fg  Ba . . '39 
Btlrn  V  Oaa  lat  oong58..'45 
OhOLftCCo.  SeePUftCCo 
Oolnmbua  Qaa  Ist  g  6b.  .  1932 
CJon  Oaa  Co.  See  P  O  ft  C  Co. 
Detroit  City  Oaa  g  5b.  ...  1 923 


BON 
J-D 
J-J 
M-N 

J-J 

J-J 


Week's 
Bange  or 
Latt  Sale. 


113MNoT'98 

105  105J( 

98      Oot.'«» 

107      NOT'98 


102M  NoT'98 


118MAag'97 


118     Bap.'98 
107U      108 
117  117 

116W  IISU 
126  Deo '98 
118HNoT'98 
187  127 

101  NOT'9 
I0*ii  Dec'gS 
llOM  Deo '98 
109W  Deo'98 
90  Ang'OH 
118WDea'98 


llS^Aug'S 

110      no 

108     Oot.'97 


106)<  105M 
109  110 

47  50 

128  Deo'98 
106UDeo>98 
104      NoT'98 


SO  80 

78H  Deo  '98 
90  90)4 

US 


100     Dec  I 


103  104M 
89M  Oot.'9H 
68  Deo'98 
sex       87>, 


n2M 

94M 


113« 
96 


34K  SSM 
108  Deo'98 
110      J'na'9N 


UOK      HI 
34X        K*H 
14M        16 


99      Dao'97 


85 


eo 


46 
863'.; 


271 


eSM  Bala 
7 


108      Deo'9» 

10S;<      103)4 

IOC      Sep.'9» 

98WMar'»~ 

57X        67H 


34      NoT'97 

iiii        64K 

7      NoT'98 


DB. 


114M  116 
98      Sola 


91M  Oot..'98 
116         116 


9T^        WH 


Low.Bxgh, 


104M  104M 


98  108 

107  107 

100  106M 

93  99M 


107X  113 

106     113 

7av   87 

180K  110)4 
187     187 


Bangt 
Jan.  L 


76      OSjii 

66^     78 

110    iieM 


96W  104 
lOOW  112)4 
106^  118M 
92M  102M 
SlS     98 


87      106K 
98        98 
103      107 


96      108M 


18  118 
106W 108 
118H 117 

107  119H 
118     186 
118     118M 
118     187 

9S"  105" 
100     HOW 

108  109W 
87M     90 

IIOSII8W 


109      I18U 
lOBMlloS 


106M  llOM 

9aS  110 

88       BOM 
117M188 
108     106M 
103     106 


76        8SH 
89        79 
80       98 

98  lOi 


88W  104M 
985    ?9H 


44 

48M 


63 
88H 


104H114W 
74S    fiSW 


31        89 

97      108 

108M  110 


103     111 
47)4     S9M 
10        80M 


lOOW  108 
100      108 
90      108 
92W    91M 
86        67M 


278 


88«     a4J, 


109! 


89      99>i 


BoprlcaFnday;  ttaasa are latait  M4 and  aakad  tlui  weak,    t  Bonda  daa  Jaoa. 


t  UijuOii  Ju.)  July,    li  tSuuda  due  Maroh.    1  aoadadaaJao.    4Boiida  diia^or 


OUTSIDE  SECURITIES   (Givbn  at  foot  op  7  conseoutivb  rxoEB).— FERRY  dt    MISGELL'S, 


y^rry  <:onipHiilaa. 


H  J  ft  .M  Y  Kerry— Stock.. 

lat  5a  1948 JftJ 

M  r  ft  B  R  Ferry— Stock. 

Bonda  Sa  ut  1932 

N  r  ft  8  B  TranB  ft  Ferry 

Bonda,  6a,  of  1906.. 
lOthftSSd  8U  Ferry.. 

latmort  Sa  1919.. .JftD 
Union  Ferry— Stock 

lat  6a   UIO MftN 

i  Buyer  paya  accrued 
t  Price  par  ahare. 


Bid. 


JI03 

79 
}  98 

SH 
}  R8 

«0 
J106 

4BX 
lini)* 
intara 


Aak. 


106 

80 
101 

80 

98 

91) 
106M 

46W 
108W 
at. 


Mlwcpilnneoaa,  Par. 


lOker  Merrall  ft  Con.  100 
»,m  Air  Power  or  N  T.  100 
imarlo'n  Axe  ft  Tool  .100 
Anar  Bank  Note  Co... 60 
Amarloan  Brake  Co..  100 
Anar.  Caramel— Com.... 

Prafarrad 

Amar  Oroo— lat  pref.  100 

Amar  Malting  Co Sit 

t.m  PnaumatTool  Co.  10 
Amar  Prait  ABaoo*n..lOO 
Amarlean  Screw 260 


117 
8« 
18W 
>  88 

loa 

50 
100 


100 
tllB 


Ask. 


1110 

87 

27W 

41 
110 

ib's' 

6 

Bxl't 


105 
186 


MlHCellnucoiin.    Par. 


Ud  HmokelesB  Powd.lOO 
<m  Soda  Foun— Com.  ion 

lat  preferred 100 

8d  preferred 100 

^mer  Steel  ft  Wire— Set 

Vroencftii  8urety 60 

Amer  Tin  Plate— Com.... 

Preferred 

Snbaorlptlons 

Am  Typafo'r*— Stock.  1 00 
Imer Sawing  Machine.. B 
Amar  8trawboard....l00 


Bt'ok 
180 

100J« 


49 

t      8 

81 


Ask. 


B 
45 
16 

Bxl't 


44 

101 


61 
SIM 


MUcellnneoHw.    Pnr, 


^mer  NVrtuger  com...luu 

Pref 

\mer  Graphopbona....lo 

Preferred W 

Anderson  (John)  Tob.lOO 
Automatic  Vending...  10 
BameyftSni  Car-Corn.  100 

Preferred 100 

aa  1949 JftJ 

Bargn  ft  Bng  Br— See  Phi 

^  lat  6a 

%And  Intaraat.        tPrloa 


Bid. 


114 

t   18 

l«H 

t   \»% 

14 

10 

UW 

t    »H 

14 

16 

69 

70W 

100 

1.  Hat. 

110 

111 

par  ah 

ara. 

1800 


THE  CHBONIOLE.— BOND  pkioes  (a  i«g«»)  Pao»  ^        [vou  lxvil 


I -^. 

ACM  u>  ««•■•:!! ' 


1^ 

•  A  rCk  iMcaata.'MrJ -£ 


j-6  

J-J*IM     

J-O    IM     


MKVXAKSOOa  •OM  ^ 

"   J 

OMllila-  aMTCIAIL 

.■MOaO.  aMHTOHBP 
AID«*OD(«(ta. 


ASlMilulEtel«(««.ltlft 


IM*J 


»»»MM«r  •»«••*-•• 
BT*T«attr«a(»fc.   IM. 
»*OMlACM(ta.l»l* 
kWMBwrl  «>>••••< 

_iMML*lc& IVK' 

nS*(So»M(* laio 

.MB  UTT— -"•""**       "*' 

j3ftCtarC*ll««tol»M 
Mat* '■*• 

■^•l?ATI«t*f(»«.l*l« 

Mgun* >*'■ 

-    ~  —     am  WB 


i-n 

■A 
■mWmLDb. 
I«*..IM»-III1-M 


l»*M< 


I  Da  two*.    amWaOa. 
■ltunklUiQi>IM««*'*o 

IVaTt^^i^ 

IU»iia»  ^niar.  tiMMaraiauMHdwid 


A-0 


la 

IM 


'i 


A-n 


M-M 
M-N 
J-J 

A-O 
J-J 

J-O 
.  D 
M-M 

l-M 
-J-K 

u-m 


MA     Aak. 

IM  III 
IMM  lit 
!•«      .... 


IMM- 


.  IM 


SftMM 

■ii" :;: 


IM 


-J  'les 
-o 


M    lala 


IM 


M-N 


A«i 

UIM 


ft     A^ 

iim   fiiM 

IM      ItM-IM 
lUKJ  M'V7 


I07K     IM 


III    woT-wr 

IM  N0T*M 
Itl  Daa'M 
IM     Oae-M 

iVi"  Die'-M 
IM        lOM 
lOeMOeCM 
IM        lOS 
101    Mar-M 


lont    ie«H 
les      108 

S4W       SSM 

■»«■■     "iili 

lOOMrab-OT 
IM     NoT-BO 


109     No**M 

80  MU 

ioaMi(oT*M 

104    V«k.-M 


^ 


ins       lue' 
•54  Jan. 

il'i"  AairOT 

i'oo"    ioo 

TO     Apr*OT 

ioT'HaV'iw 
•0     Mar'OT 

loa   rij  '07 


M 
10* 


Dao-M 

loaw 


jr* 

"ii 


N     lOl 


IM    HON 

lUHIM 


M    :iOM 
vii"  io» 


IM    noM 

Its  IK 
I04M  100 

i6i"  iVi 
101    io«N 

IM  IM 
IM  IM 
101      101 


OSt^lOS 
10«H  lOrM 


64      lOOW 


96      lOll 


IM     104 

lOlM  lOAH 
■0«     104 


16       «4 

•BM  lu6M 


100     IM 


06 

lot 


M 
lOS 


BONOS. 

R.  T.STOOK  KXaHAlTOB 

Wbbk  BaDMo  Dae.  33 


Prootar  *  Oaab  lit  a  0«.  .'40 
St  L  Tar  CapptM  MaUon  * 
ProoOo  latjtWift-OOrr'lT 
■  Taba  Wat  (So  eon  ■  «•.  .te 
ip  Tal  Wat  Work*  l*t  Oa.'M 
iUB  aopa*TI*tg«*..l»46 

iBoomagO* 1046 

San  Ok  Goal  tat  ■  i  t  «*..1«1« 

TaonOoalTDlTlitaOclBlT 

Bum  DIT  l*toaD<*...101T 

Cab  C  M  Co  1*1  en  (  6*..'M 

Da  Bar  O  A  ICo(a|6*.'10 

O  a  Laatb  Oo  •  f  dab  lOa.'lS 

Tt  Marbla  l*t  i  f  S* 1010 

Waat  Union  dab  7*.  .1876-00 

Baat*t«r«0. I8T6-1000 

D*baotBro7*.. .  I884-1000 
BwMarad. . . . .  1 884- 1  »00 

Ool  inutourO* 1»S8 

Mat  Do Tal  •  ro  ••...tail 

HoctJiiraatam Tal  7*.... '04 

Wh  L  B  A P  C  Co  l*t  g  5*.-l» 

n.  B.  OOV.   8BCDRITIB8. 
D  B  S*  r*al*tarad . . . . OpUooal 

n  8  8*  raaiatared I»I8 

USSieoapon    1018 

V  8  4*  raauterad I«07 

O  B4*oonpon 1007 

n  8  4*  nalitarail lOSS 

n8  4*aoapon lOiiS 

17  8  6*  r*«l*t«ra4 1804 

D8e*eoapoo 1004 

UBOaeorraDor 1H«» 

D  8  4*  rag  earta(Ctaarokoa)'Uv 

8TATB    BBCURITIBS. 
A  labama— Cla**  A  4  lo  S.  1  too 


J-J 

J-O 
J-J 
M-M 

r-A 

j-b 

J-D 

M-N 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J  -J 
J-J 


taat 

fit 

lOT^tel* 


Q-  F 

iQ-F 

a-v 

Mob 


Olaaa  B6a. 1906 

GUa*C4*. 1»0« 

Onrranor  fandlng  4*...101I0 
Out  of  Colambia--S-08*.  1914 
LottUnna    Naw  oon  4*..  1914 


MU*oai1— rondlng.  ..1894-95 
Nona  Car— Oon*ol4*...lB10 


6* 1919 

8o  Carolina— 4Ua  20-40. 198S 
Tann— Naw  •atUem't  8*.  1918 


Tlrgtua  fwsd  dabt  S-8* .  1 99 1 

B««i*tarad 

8*  dafarrad  bond* 

Tnut  reoalpt*  stHmpad.... 

UNM9TBD  BONDS. 
Atcb  Col  A  Pao  ><>  ir  otf*.... 
Atcb  J  Co  A  Wast  1)9  tr  otf*. 
B  AOprllen  8Wiiwl).1946 
l»t  mort  4*  (woen  ih).194>< 
Col  A  South  4*  (when  ia*aed) 

Oomstook  Ton  ino  4* 919 

OhIoAMli*  oon 

Baoond  Ava  (N  r )  Ut  5*.  1 9U9 
Pittab  A  Waat  6*  tr  otf*. . . 


J-J 

J-J 
J-J 
J  -J 
r-A 
J-J 

j'-j 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


fV«to*. 


Bid.    A$k. 


BSM) 
MK< 


lOiMt 

108      C 


117     I 

ini"  ; 
104  . 
104  . 
104      . 

1I8M. 


(Bala 


107U  ^1- 

nifl  1 


ISSWrtalt 
IS9>2  aai« 
11SN  Balf 

io»«    


no 


108 

ioi" 

100 

100 

118 
107 
'105 

i'di" 


186  ... 
104  ... 
94N    96M 

"eiii  ai 


Wfift 


Low.    Blfh. 


101     rab'»7 


88 


99 
101 


"6 
117 


BtW 

»4W 

lOS 

"%i" 

117 


108     NoT'OS 
106     Mar'98 


lib     Dao^M 
111      M0T*98 


09«4 
I07H 
lOOu 

ism 

l«9M 

llxr 

11 


•a 
9i>U 

iotS 

107)4 

1»8« 
l«»S 

n*K 

lOSM  Ool.'9l 


Ko. 


64 

56* 


Kanft 

from 

im.1. 


IS 


108M  Nor*98 
106  Aag'98 
108  8ap.'98 
104     NoT'BS 

iis"  NoV'98 
10«XNOT'98 
lOOMMar'OH 

V6i"  Nor'98 

i«8"  r«ib."»8 

96 "  DM''i(8 
9St«  NoT'98 
B«K        88 


■>H  7)4 


MM 

9^M 
•8M 


OUTSIDE  SECURITIES  (atvBN  at 


t  Booda  dna  Jolj.       *  Bonda  doa  May.       I  Bond*  dna  April. 
FOOT  OF  7  00N8BCUTIVB   PAGB8). — BANKS 


70 

70 

U8«i 

98H 

66H       86H 

4    NoT'uei 

104     All«'»8 

1094  Jaa.'98 

6^WOct-'98 


••  • 

80 

16 

615 

87 

66 
110 

e 
6' 
*i 


A 
S 
1104 
lOU 
861 


Low  Bi 

lU 


fr 


88 


79     lOlW 
79     106 

"m"  "ii" 
inwii7 

ioi"  107** 

106     106M 


106    lie 

111      118M 


lOOM  109 

106      108 

106M 108 

98     104 

iisV  lYI" 

100      lOOM 
98      lOOia 

ioi"  ioi" 
iss"  iiw" 
■87"  "o'o" 

87       944 
OS       88 


4W      • 


I  Bond*  dna  Jannarr. 

£  MlSCELL'ci 


maTllaaxta*.    I"".    Bia     A*A   I 
i«aa  •  far*  Toa.aft  •  liH  "»f"l 
Br-Oi>a..eot  66       OtK' 


MlaialUia— a.  Fmr.    Bid     *«« 


^^^^       80  t  00 

IAMon'b<iar...l00  tkO  'III 
wCr— a  naf..lM  **w'.... 
oMMOa...,. IM     76    I  00 

I  rwavrka— oo^ I 


IM       6 
IM      IS 


OAMaa^nf  ur*Alr6*'l5   

SaAOOraia  Bl-la*..      itM 
«» M 


* 

•6 

4« 

oi'ieo.  sTe    ats 

-  IM      —        — 


I.IM'    tr 
i.i«»  .... 

.IM,     40 

ttavf  tiM 

i.lM     M 
Kvkaala.).    4«l( 

7lkAliiliM*.IM'     77 

iM«IMdBOo...lM    I4t 

BSTUai-.w 

IBaMS*WMa..lM   

SSm  ■a«a»Oa:..IM  IM 

'<AW.alawT»aai.M!t  8IIK 

lAarai  au»-«*i  Muca   KaaA. 

af  AQaaMMy..  too   aM 

-tAteiBalti    got  ?• 

laal^Mt- !*!••.     M 


Kalakart'riaa  (Cbia.)wl 

rtoLlwkaalaaaad)... 

KU*k««  laa-Bosd*  6*. 

I^wian*  Baratr IM 

tAwrac*' TItta  In* . . . .  IM 
LoilUard  IPl-Piaf. . . IM 
HaAwM  Sa  0-8toek.  1 00 

•88*  1819 MAN 

MaiaaBS. 60 

MataliAMIiMn'88..  60 
Baah'Biaal  Rab-Oom .  1 00 
~     '  IM 


4 
48 

10 

'it" 

'iff 

n 

118 

M 


<aiaaiilkilar  Uno( 8— 

HaridaB  BrlUBiiiaOo..86 
Miab-P«B  (kr-Coa . .  1 M 

PiatarrM 100 

lal  fa  1848 


MlmnianHi  Bras  lat7* 

MoaiwBafaOo IM 

Monntwahala  Watar...t6 
Nat  Bl**alt-«M  Bloak  Bx 
Nauooal  Caikai  CO...IM 
Naiioaal  8a«— Pr*f..lM 

NaUOMi  Baratr IM 

NatMMWI  Wall  Papar.lM 

N  r  Loan  A  lap 100 

NT  BtaaaltO*  lOll.MAS 
R«»  Jar  Una  A  Iran..lM 
NT  AlrBiak»-Jw»T8 
HMMltaa  rua  Oa. M 


4a 

78li 

93 
100 
148 
117 


16 

I   10 

t  so 

18 
55 

Boato 
t  16 

IP 

88 

V8 
I04M 

"Uat. 
M 


NManna  CaaMraat.lM 
OM*  Wairator— Ouoi 

Pnfartva 

Paofc.  8lo«  A  Wllaua..86 

KaaiaoM.  pfaf 100 

raaaari«'*bia  Coal 50 

Paaaail*.8ait-AM  Phii*.  _ 
naa.  llaal    Bii  Phtla.  lu.t. 

6«  1817. MAM 


ttlaeallaaeaaa.   Pur, 


60 

7t>« 

9SW 


61 

118 

6 

86 


70 

50 

114 

105 

loakB 

t  »»« 

87 

604 
I   la 

66 
MO 
Ba.  U 


SO 

«6 
Bllat. 

1*14 

15 

84 
100 
t07 
100 
9W 

80 
16 

190 
88 


116 


Paoa.  Walar— Ooa....»o 
nil  A  WU  SMMabaat.80 
PaaaaalH  OaaOar-galO 
Prau  A  Wlut»-Oaa- 1 M 

PiaTaiia* IM 

PtMlar  A  Oaaibta. . . .  I M 

PlWariad IM 

«.LPW«tB*  Baraa8ti.lM 

~    lanad IM 

U  A»vta. 15 

Itefatr  Cir  Baal  A  L,t.lM 
BakaMChtMA  Salib.lM 

aUaaoM  Hfdw-OoB.  I M 

Pialaiiad IM 

MwarMiaoo im 

ilai8*N  0«l IM 

■^f».Oiat.AD«.-Ji.  8>u 


UttaltlT.rAA      01 

OoUoaOII..  JWI  4i 


litOa-UAAO    107 

JAJ      - 

I  A  BB-T.IM 

IM 

IM  •* 

Na^OaaiOalOll 


.JAJ 


t   8 

t  00 

I 

.J** 
160 

!•« 

'ii' 
iot' 

40 
IOI 
114 
118 
405 
440 

a*Bi 

Bteb. 
Ill 


•  lo«M 

117 


zob. 
80M 
II 
J7J4 

ii" 


IM 
4 
70)4 

V* 

48 

I'o'i" 


45 

IOI 
IW 
III 

tm 

411 
f4ac 

tm. 

II* 


70 

•8 

lOlM 
IM 


Term  Warab— 8toofc..l00 

l*t  6* 

DabantnraOi 

Tax**  A  Paoino  Coal.  100 

lit  6*  1908 AAO 

TIUaOoarA  Tm*t  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Oireotonr-New.lOO 
Union  Svttob  A  8lcnal.60 

Ptafarrad 60 

Dillon  Typawr— Onm .  1 00 


Bid. 


56 

108M 
886 

10 

68 

50 
t  84 
t  66 

17 


A»t. 

10 
70 
70 
88 


Htaeella 


■a.  Por.l  did 


UnTrpew— l*t  praf..lOO    100 

M  preferred too     97M 

D8Qla«*    Commoo-lOO      81 

Preferred , 100    

U.  a  OU— :toii  Bo*U>n  lut.     i 

U  8  ProjeoUle  Co 100    

Waaner  PalaoaCar...lOO    175t4 
Welibaoh  Uabt— &wPbtl  a.  Hat. 
WeatliiKh  Air  Brake. ..50  tlOO 
WUIIniHntlc  LinenCo..8S  t  IS 
Wortb't'u  P'mp-Com.lOOi     86 
Preferred 1001  100 


101 
108 
MM 

76 

100 
176 


40 
108 


N.  T.  CITT. 
Amenoa* .... 
Am  Bxob.... 

Aator 

Aator  Plaaa* 
Bowery*.... 
Broadwar-. 
Bnieb'aADr. 

Central 

Coaae 

Ctaatbao) ... 
Cbemloal.... 
ClUaan*'.... 

CItf 

Colonial' . . . 
Ootanbla*.. 
Qonaiaroa.. 
OonUaaatal 
Oora  Bzoh*. 

Ba*t  Rirar. 

lltb  Ward* 

rifib 

irifth  Are*. 

Kimt 

nrat  iBt  Ul) 

Kourtb 

14th  8treet*. 

Pranklln 

QallaUD .... 

aaa**Toort*, 
Oartald. 

awinaii  Abi< 
Oeiiuan  Bx*. 

OermanU*. . 

Uraec«i€b*.. 

Ilualllon*... 

Iliuiorer 

Hide  A  L'aUi 

ilrjme* 

Uadion  Bit* 

lap  A  Trad. 

Irring     

l.*aiberMrr. 

Liberty 

Liooolo 

Manhallan'  ■ 

MarkatAral 

Maokamoa'.. 

Maok  A  Tra* 


Bid.    Aak. 


875 
170 
886 
810 
886 
180 
68 
180 

88  6' 


185 

18M 

166 

iVo" 

188 
875 
186 


800 


116 


1500 

1500 

4«S 

leo" 

800 

1060 

III 

116 

1)60 

...... 

106 

110 

600 

100 

180 



470 

.... 

160 

160 

170 

160 

750 

ISO 

•  •... 

IIS 

177 

lOlJ 

Baaka. 

Bid. 

Ajk. 

Meroanttla.. 

170 

Merohanu'.. 

160 

Merob  Bxoh. 

110 

Metropolt**.. 

Mt  Mom**.. 

100 

Unlnal* 

Kaaaan* 

160 

Naw  Amat.*.. 

8T6 

New  Tork.... 

885 

NewTork  Co. 

1400 

N  r  Nat  Bx.. 

91 

..... 

NIntb 

90 

19th  Ward*.. 

110 

North  Amar. 

140 

Oriental*.... 

160 

Paotao* 

170 

186 

Park 

860 

People*'*.... 

810 

..... 

Pbenix 

90 

.*••• 

Plaia* 

886 

.•■•* 

Prod  Bxoh'.. 

119 

Hapubllo.... 

160 

Rlraralde*... 

aaaboard.... 

188 

Saoond 

460 

Sarenth. 

185 

IM 

Shoe  A  Lath 

100 

Sixth 

8t«t** 

State  of  NT* 

108 

Tradaeman'a 

IStii  Ward*.. 

88dWard*... 

Union. 

846 

CkionSq*... 



Waaiara 

180 

Waet  Side*.. 

876 

TorknUa*.. 

BB'KLTH. 

Bedford*.... 

116 

Broadway* . . 

IPO 

800 

Brotiklyn*  . ,. 

186 

180 

Htli  Ward*... 

96 

5th  Are*.... 

104 

107 

r«f»t 

880 

890 

Palton* 

180 

800 

Oer  Amat*.. 

90 

IM 

UaaUlon*... 

106 

Baaka. 


King*  Co*.... 
Mannfaot'r*. 
Meohanlo**.. 
MaobATra*. 

Na**an 

Nat  City 

North  Side*.. 

People'** 

Bcherm'rh'n* 
I7tb  Ward*. 

Sprwue 

8«th  Ward*.. 

Onion* 

WaUabont*„ 

Trnai  Coa. 

N.  r.  CITY. 
Am  l>ep  A  L. 
AtlauuoTr.. 
Central  Tr'au 

Colonial 

Continental . 
Conaolldat'd. 
Farm  Ln  ATr 
PWth  At*  Tr 
Ooaranty  Tr 
Kmok'rb'ok'r 
Manhattan. 
Maroantae. 
Metropolitan 
NTLI  ATr 
N  T  Sao  A  Tr 
North  Amar, 
Prodnoa  Bx. 
Baal  BilTr't 
State  'Trual.. 
L'n'.  nri  Trust. 
UeildiATr. 
Ijnit.  btata*.. 
WMhlncton. 

BBKLTM. 
Brooklyn  Tr. 
r  .•'ifm.  .. 

t  '.vUll    .. 

i         v„.. 

L  i»  r.  A  Tr 
Mand  iwT'r* 

Nassau 

People'*. ... 


Bid. 


100 
800 
»88 
160 
880 
380 
160 
1»0 
140 
109 
100 
140 

lis 

105 


150 
1476 
880 
8.0 

1085 

885 

450 

800 

176 

600 

810 

1876 

416 

iio" 
11 1 

820 

1185 

886 

1886 

840 

400 
886 

mo 
220 

2»a 
;«» 

35,- 


110 


8M 

846' 
176 
196 
160 

lis 


141 

i'le" 


836 

iVo" 


186 


40C 
486 


170 


*  Baaka  aarkad  wlta  an  aatartak  (*|  ara  diat*  bank*. 
I  raiiBnw  alM  pay*  »8W»8«  lataNst, 


tPrieapar  aoara. 


Decembeb  24.  IdVS.J 


THE    CHRONICLE. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


'7  Share  Prices— Not  Per  Oeatum  Prices. 


Saturday,     Monday,      Tuesday,    Wednesday  TKurtday,      Friday, 
Dee.  17.        Dee.  19.        Dee.  20.        Dee.  21.        Dee.  2i.        flee.  2a. 


31H  Siit 
SIM    33 

«84S     

84        84 

»M8      

170      171 

180      ISO 


116^11814 
87        27H 
43        43 
56        B6 

107      107}i 


SIM    SIM 

•87      .... 
41        41 
•7e!<    ?«« 
•197S<... 


61  61M 
»*H    U4W 

SSM    23H 

•im   IIX 

88  S9H 

71!<  71« 

81  SlS 

8«M  8»H 

S76K  877 
IS4X  1S4K 

lis    iia 

887  344 
67«    69X 

614  eis 
69        68  Si 

am  aa^ 

64  8SM 
64  64 « 
76       76 


•88 


• 188 

83        83 

S8M  aan 

13S«(  13SH 

•S8M    88)4 

40        40M 

•1  1-16      1S4 

40        40 

63        63 

•  Bid  aad 


31M    SIM 

3\ti    3tM 
347H  248 

Siii    83S4 
•338 

171      171 
121M133M 
139M  131 
133      133 
•llflH  117 

28M    37 
•4iM    43 

56        58 
107)4  108 


63        61 
21^    2) 
6«       OH 


41M  41H 

•76  76)4 

■187X 

38  89 

60W  61 

94)2  84)4 
8  V-16    9H 

83«  2H5< 

lOH  Wii 

a^H  40H 

71*4  73H 

SOW  81 

88S  90 

378      377 
130M  134 
HI      llIM 
345      258 

7«X  78>4 
615  630 
67W  69 
S8U  33H 
55H  StH 
6SH  06H 
76        76 


S3        88 
88        S<) 

"si"  "s'iii 

33K    34)4 
1^5W  138 
87M    88)4 
88M    89M 

•1   1-18      l)i 
88M    40 
63        63 

ssHed  prlessi 


72        73 

aiTi  Si 


347      347 

83        83 

'326        .... 

170      170 

181)4  133 

130      ISO 

133      123 

■118M117M 

28M    86^ 

4874    43 

S^H    S«M 

108      108 


-91      

•63K    65 
31        SIM 

8)i    ex 


4IX    41)4 
76        76)4 
198      188 


»<>H  60J< 
94)4  84)4 
9  7-16    9)4 

33  1-18  aan 

10  13-18 
39H    40K 
7IM    78 
SOM    SOK 
89)4    89)4 

275      277 
120M  tSSK 
111)4  lUM 
358      394 

77  79 
630      635 

69)4  87)4 

33  33  H 

68M  58)4 

««  87 

78  76 


33        33)4 

38        38 

6  6)4 

•135      137 

31)4     3i)4 

3314    8( 

135      135)4 

3814     '8)4 


1  1-16 
39M    S9M 
68        68 

no  MiSWM 


73        72)4 
3IH    S3 


'348 

83 

'338 

170 

131)4 
130 
183 
'117)4 

27 

43)4 


84<) 
83 


170 

122M 

ISO 

133 

117M 
27Ji 
43H 


107)4  107M 


31        31)4 
5«       8M 


41)4  4194 

76H  76H 

198)4 

39)4  3 '1)4 

60)4  60K 

•94V4  84)4 

8)4    8  8-lit 

33)4  SJM 

11  IIM 

40)4  «3)4 

78)4  73 

80M  SOM 

88)4  S8)4 

378      375 
124H  136)4 
UlHlllM 
353      355 

78        83)4 
680      680 
87H    68 
38)4    33)4 
57«     58X 
e!)2    66 
76        76 


•83        83)4 

S7N     3741 

814       6J4 

135  13) 
SIM  38 
«4        24)4 

135)4185)4 
38        88)4 


•1  1-16  1)4 
S9)4  88)4 
63        68)4 

awl*. 


32        3i)4 


347 

•388 

170 

142)4 

138 

123 

ll'M 
27M 
43)4 


217 

83 


171 

133M 

130 

133 

11«M 
37T4 
43« 


107)4  108 
•88"  ..'.'.'. 


i'.H    31)4 
5)4       6 


42)4 


87 
42 

7854  77 

•188      

41  48 

60)4  60M 

94)4  94)4 

9)4  8)4 

23M  3394 

•1044  ioi4 

43M  44)1 

73M  73J4 


SOM 

soil 


tV" 


375      376 
133M  135)4 
110)4  111)4 
860      868 
83        85 
680      680 
•67)4    68 
88        83 
67)4    »8M 
65)4     OS>t 
76        76 


as     as 

38        88 
«H     6)4 
135      135 

8114    33)4 

8.114    34)4 
18514  133J4 

87)4    S8 

88  88)4 
1   1-16 

89  89 
68        63)4 
»  8d  Inatsf 


73        73 
33        aiH 
•32        33>4 
347      347 

83  83H' 

226      

171      171 
133)4  13214 
139)4  135 
133      123 
118      118)4 

37M     38 
431t    4354 
56)4     5«94 
107)4  108 

•38        

•80      

•80      

21)4    31)4 
5)4       6i4 

•85      

42)4    4'j)4 
78)4    TdM 
•197      198 
•43        43 
60^     81 
94)4    8 IX 
8  7-18    9-lfl 
33)4  ^3  9-ie 

"4214  ■  43)4 
73  73)4 
30)4  31)4 
89^     90 

374)4  a75 
184)4  138)4 
111)4111)4 
345   368 

84  85)4 
630   830 
•67)4  68 

33)4  33)4 

57  57)4 

63  85 

78  77 


ACTIVE  STOCKS. 
H  Indloatea  anllsted. 


33  33 

•87  at 

8M  8)4 

185 

33  35 

31  24^ 

185)4  128)4 

87)4  a8)4 

38)4  88 

•1  1)4 

•39  89)4 

•68  63 

paid. 


RailroBd  Stock*. 

BaltCity  Pa8.,new,8dln.  pd.  (Bait.)  . 

Baltimore  Oonaoltdated " 

Baltimore  ConsolldatedT (Phlla.)  . 

Boston  &  Albany (Boston). 

Boston  Elevated ** 

Boston  &  Lowell " 

Boston  ^  Maine ** 

Chic  Burl,  i  Qulnoy " 

Chic.  Jane.  A  On.  Stock  Yds.       " 

Preferred " 

Chic  Milwaukee  &  St.  Paul.  (Phlla.> . 
Choctaw  Oklahoma  AQtilf..        " 

Preferred ,        " 

Consol.  Traction  of  N.J.I...        " 

Fitohborg,  pref (Boston). 

Oa.  Southern  A  Florida. (Bait.)  . 

Ist  preferred " 

2d  preferred " 

LehlKh  Valley (Phlla.) . 

Mexican  Central ( Boston) . 

Northern  Central (Bait.)  . 

Northern  Pacitio (Phlla.)  . 

Preferred " 

Old  Colony (Boston). 

Oregon  Short  Line *' 

Pennsylvania (Phlla.). 

Philadelphia  Traction '* 

Reading  Company " 

1st  preferred «       " 

2d  preferred ** 

Union  Pacido (Boston). 

Union  Traction!!.!'.'.'.'....'.'.'.  (Phlla.)! 

West  Bnd  Street (Boston). 

.fllHcellaneoaa  Stocks. 
American  Bell  Telephone.. .(Boston). 
American  Suvar  KeOnlnKT. .        " 

Preferred  1 " 

Boston  Jt  Montana. ** 

Butte  A  Boston* " 

Calumet  &  Hecla " 

Consolidated  Oas (Bait.)  . 

Dominion  Coal (Boston). 

Bleotrlc Storage  Battery  1 ..  (Phlla.). 

Preferredl " 

Brie  Telephone (Boston). 

Illinois  Steel " 

Lamson  Store  Serrioe " 

LatalRb  Coal  &  NsTigstion.. .  (Phlla.) . 

Marsden  Company  t "    ,. 

New  Bngland  Telephone (Boston) 

Old  Dominion  Copper! " 

Pa.  .Mfg.  Light  &  Power!  ...  (Phila.). 
United  Oas  Improvement T..        " 

United  States  Oil (Boston). 

Welsbach  LIghtT (Phlla.). 

West  Bnd  Land (Boston). 

Westingh.  Blectna  A  Mfg ...       " 

Preferred " 

t  Tr.  rsou.    1  Bx  rights.    I  Lowest  Is 


Bales 

of  the 
Week. 

Shares 

...   85 

3,150 

...  as 

30,138 

...   25 

735 

...100 

20 

...100 

1,120 

...100 

...100 

49 

...100 

9,788 

...100 

1,699 

...100 

51 

...100 

1,200 

...   50 

5,018 

...   60 

3,938 

...100 

S81 

...100 

813 

...100 

...100 

...100 

185 

...   50 

2,184 

...100 

1,821) 

...    50 

..... 

...100 

9,7)5 

...100 

850 

...100 

34 

...100 

1.150 

...  so 

2,786 

...   50 

3.155 

...   SO 

4,538 

...    SO 

4,380 

...    50 

335 

...100 

22,296 

...100 

)8,4«3 

...   50 

28,236 

...   60 

211 

...100 

438 

...100 

38,331 

...100 

320 

...   86 

18,800 

...   85 

84,309 

...   85 

146 

...100 

8,503 

...100 

3,813 

...100 

18,302 

...100 

8,805 

...100 

864 

...100 

...   50 

155 

...   50 

380 

...100 

17.431 

...100 

10 

...   35 

17,384 

...    50 

91,191 

...   50 

7,733 

...    85 

3,370 

....      5 

341 

....   35 

1,040 

...   50 

783 

...    50 

338 

exdiTl 

dend. 

Range  of  Sales  in  1898, 


Lowest. 


3414  Oct.  IS 

31)4  Apr.  28 

31M  Mar.  12 

217)4  Mar.  39 

52)4  Mar.  28 

215      Apr.      2 

160      Mar.  12 

85)4  Mar.  36 

103      Mar.  14 

105     Mar.  12 

83)4  Apr.  21 

9      Feb.  25 

27)4  Jan.     4 

.37      Jhu.      3 

98      Mar.  28 

27)4  May     9 

84      May   2  5 

55      Hay      3 

17)4  Not.  15 

4)4  Apr.     6 

78)4  Jan.   H 

19     Feb.  24 

57)4  Mar.  26 

185«  .Mar.  16 

18     Jan.      4 

55)4  Mar.  12 

77  Mar.  25 
7  13-16Mar23 

18!4  Mar.  26 
9)4  Nov.  2 
18)4  Mar.  35 
47  Mar.  25 
12)4  Jan.     3 

78  Mar.  25 


238  Mar. 
107)4  Mar. 
103  Mar. 
149)4  Jan- 

18)4  Mar. 
488     Jan. 

53)4  Jan. 

14     Mar. 

18)4  Mar. 

21      Mar. 

59)4  Mar. 

44)4  Mar. 

SO     Mar. 

35      Nov. 

5  May 
130     Mar. 

21)4  Jan. 

6  Apr. 
97)4  l^eh. 
1014  Feb. 
SO     Nov. 

1  Jan. 
30)4  Apr. 
50     Apr. 


Highest. 


73     Deo  14 

34.H  Deo   16 

31)4  Dec.  18 

262)4  I4ept.  36 

84)4  Deo.      6 

227)4  Deo.  10 

172      Deo.  18 

13!t>4  Dec.  16 

137      Nov.  81 

124      Aug.  98 

1 1  S)4  Dec    83 

28      Deo.  33 

4314  Dec.  33 

5 '14  Dec.  30 

108      Dec.   19 

43      Aug.  38 

96      Oct.    11 

73)4  Aug.  35 

26)4  Jan.      S 

7      Deo.  14 

80)4  Dec.     6 

4214  Not.  11 

79)4  Sept.    2 

89  Dec  15 
42  Dec.  22 
61)4  Dec  16 
95  Aug.  29 
11)4  Jan      6 

87  1-16  Feb.  S 

14  9-16  Feb.  9 

44)4  Dec    28 

7314  Deo.  23 

3214  Dec.  13 

90  Deo    13 

285      Aug.  15 

147      Aug.  86 

lie>4Jan.      A 

369     Deo.  33 

85)4  Dec  33 

650      Not.  18 

'.1)4  Dec  16 

36)4  Not.  18 

58)4  Dec  30 

67      Dec  30 

77)4  Sept.    6 

74)4  Sept.    6 

3t     Oct.  37 

43)4  Jan.     7 

llUJao.  11 

144      Aug.  17 

37)4  Not.    9 

34)4  Dec.  19 

12^      Deo.  10 

2S),  Deo.  16 

62)4  July     B 

2  l-l«  N0T.3S 

41      Dec  13 

62)4  Deo-  3* 


INACTIVE    STOCKS 


RAILROADS. -iVi*** 
At  Top  A  8  Fe. .  ( Host)  1 00 
441  k  Charlotte(Balt)  100 
Bait  *0  all  pd.  ■■  100 
Bos  k  Maine  pf .  ( Bost)  1 OC 
Boston  *ProT.  100 

OsUwlssa (PbU)    50 

1st  pref. "       60 

Osntral  Mass... (Bost)  100 

Pref. "      100 

Oantrsl  Ohio... (Bait)  50 
Ohio*  W  Mlch.(Bost)100 
Olt'sBtof  lnds1(Pbill  100 
Cttyft Suburb.. (Bait)  50 
Oonn  APsMUmiBostllOO 

Conn  Rlr.  r "      100 

ninf  *  lero  M.     "     100 

Pro! "      100 

0-nnant'D  Pass(Phil)  SO 
HsstonT  MAT"        SO 

Pref 60 

Bnnt&  Broad  T     "       50 

Pref "       60 

KO  Fta  AM..(Bost)100 

Pref "      100 

Little  Behnylk.(PhU)  SO 
Maine  Central. (Bost)  100 
Meteopol  Bt7...(PhU)  100 
MlneiuUABH.  "  60 
Reeqaetaon'K  T.  "  50 
Mew  ■ncland..(Bost)100 

Pref "     100 

Horth  Penn....(PbU)  60 
Ho  A  W  Branch  "  60 
PwmAN  W...  "  50 
PtallAinsL....  "  60 
Phil  Oerm  h  N.     '•       60 

United  N  J "     100 

OnltedTrofP.     "       SO 

Pref •■        50 

West  Bnd  pref. (Bost)  SO 
WsstJerAB8.(Phil)  50 
WestMT*Pa.  50 

Wlseon  Oentral(Bost)100 

Pref "     100 

WorNastaAR.     "     100 

MI8CBLLANBOU8. 
Allooes  Mlnla«(Bost)  85 
AsiBr  nLLLfPhll).... 
AnaoondaMtn.(Bost)  as 


Annlston  Land. 
Arnold  Mining. 
Ash  Bed  Min'g. 
Atlantic  Min'g. 
Baltis  Mining. 

HAlft  Sra.«h^u 


100 

as 
as 

85 
35 
Belt  Waraho''ie(Bslt)  80 
Bar  State  Oas7.(  Bost)  50 
Bsr(*Bng  i>r'«(Phli)  100 

Prel •'     100 

Boston  ■1soLt.(Bost)100 
Boston  liSi.  J .. .  "  10 
Boylston  Ht  L'd  "  1 5 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Osnten  Mining. (Bost)  86 
C(MitnITnuis..(Phll)  88 
Doattn  Ooelpf.JBost)100 
■dlsooBI  Ilf..  ■•  100 
Ft  Wayne  Bleol  as 

rrsuklln  Min'g.  "  SS 
rrsnob  Bay  Ld.  "  S 
Oeneral  Bleot..     "     100 

Pret.. "     100 


Bid. 

Ask. 

Dec 

2.3 

1814 

18 

130 

70 

15S 

...... 

383 

S3 

8 

10 

53 

55 

1«H 

45 

14 

14)4 

36 

158 

155 

850 

380 

17)4 

18 

42 

43)4 

138 

43 



71M 

■ •*... 

18 

...... 

41 

S 

IS 

85 

50 

64 

55 

140 

191)4 

183 

57)4 

58 

55 

..••• 

36 

88 

97 

88 

89 

100 

"l"7J4 

135 

186 

361)4 

30 

110 

111 

55 

58 

SM 

»K 

1*4 

3 

8 

4 

133 

«H 

6)4 

>)4 

SH 

9 

9% 

8 

81 

81)4 

38 

38)4 

SM 

4 

40 

55 

85 

100 

167 

173 

4 

«« 

43)4 

43)4 

80 

88)4 

30 

30)4 

114 

116 

196 

800 

1 

3 

I85 

30 

)4 

,!!J»* 

94H 

168 

STOCKS    BONDS 


M 1 9CBLL.— Concluded. 
IntButH&SM  "  10 
Marsden  prefT  ,Pbll)  100 
Metgenthaler . . '  Bost)  100 
Morris  Canal.. .(Phil)  100 

Pref "     100 

Osoeola  MlnlnR(Bost)  85 
Parrott  SII&Cop  "  10 
Pennsyl  Salt. ..(PbU)  50 
Pennsyl  Steel! .     "     100 

Preft "     100 

Pbil'delphla  Co(Bost)  60 
Pullman's  Pal..  "  100 
Quincy  Mining.  "  85 
Reeoa  Bnttoiib.  "  10 
Baste  rsabel  a  "  6 
Tamarack  MIn.  "  88 
United  Bl  Beo. .     "       60 

Pref '•      100 

Water  Power..  "  100 
Welsbaoh  Com1(Pbil)100 

Prof! "      100 

Westm'rel  (3oal  "  50 
Wolverine  Mln.(Bost)  35 
Wollaston  Ld.     "         6 

Bondfl—BoNton. 

Am  Bail  Tel  4s. .1908  JAJ 
A  TAS  F  gen  g  4s .  '95  A AO 

Adjustment  g  4s..  1995 
B  A  M  Sd  is  7s.'0'^-07  M&N 
Boston  Term'l  3)4s  ..1947 
Boa  Un  Oas  1st  5s. '39  J  AJ 

8dM5s 1939  JAJ 

BnrA  Mo  RIv  ex'pt  6S.J&J 

Non-exempt  6b.*18  JA.I 

Plain  4s 1910  JAJ 

Cb  Bur&  N  1st  5s.'38  AAO 

3d  M  6s 1918  JAD 

Cb  Bur  AQ  4s. 1822  FAA 

lowaDIv  4s.  1919  AAO 
Cblca«|oJuncSs.l915JU 
CtaANoM  gn 5s. '31  .'MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Con.  of  Verm't  5s.'13  JAJ 
Corr't  Riv  Ist  5s.'37  AAO 
D  O  R  A  W  1st  4s.'4e  AAO 
DomlnCoal  lst88.'13MA8 
Bast'n  1st  M  Rs  K.'08  MAS 
Fr  BIkAM  y  lat  fts  '33  end 

Unst'p'd  1st  e8.'33  AAO 
Illln  Steel  conv  5s.'  I Q  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCABlst5ag.'35  AAO 
KCFt8AOlBl7s.'08JAD 
K  C  F  SAMcon  6s.'38MAN 
K  C  M  A  B  1st  4s..'84  MAS 

Income  5s. 

KCAMRyAB5s.'39  AAO 
KC8tJoACB7s.'07JAJ 
Lams'n  Bt're  8  8s.'09  MAS 
LRookArBlst7s.'05JAi 
LBA8tLlst6sg.'28  AAO 

Sd  M  5-6  g....  1936  AAO 
Mar  □  A  Ont  8s...'35  AAO 
Mez  Central  5s.  1 9 1 7  AAO 

4s  g 1911  JAJ 

lstc(-n  lno3!i  giiou-cum 

8d  coo  Ino  3s  non-cum.. 
New  Bns  Tele  ns.'99  AAO 

6s 190^  AAO 

N  TAN  Rng  lst7s.'u5JAJ 

1st  mort  8s..  ..'  ^  I.J  I  «, 


sl08M 


Bill.    Ask, 


S3 

184 

50 


77)4 
81 
105 
81 
40)4 

i'o'o" 

140 

11« 

6)4 
170 


10 
61 
49 
8S 
1 


,103)4 
88M 

i   78)4 


lis 

105 

100 

107)4 

101 

100 

100 

a  85 

81 

70 

90 

alio 

'119 

187 

.187 

100 

87)4 
1   70 
114)4 

i's'SM 

I    43 
102)4 
130)4 


190 
77)4 


33     j 
41)4! 

100)4, 

143     I 

11)4 

6M 

173     j 

i 


38)4 


98 
78 


111 
92)4 
78 


115 
80 
87 
85 
75 
81 

111 


1103 


1116 

!"68)4 
IS 
6)4 
«I00 

«  

«119)4 


83 
75 

I'o'o' 

90 

46 
106 


116 

•'■J" 

16 


120)4 
115 


BONDS 


Boaton—Conciuded. 

Ogd  ALCcon88.'20  AAO 
Income  8s 1920 

Rutland  1st  6s.. '02  .MAN 
2d  5s 1888  KAA 

West  Bnd  St  5s.. '03  MAN 

4)4s 1914  MAS 

Oold4s 1918  .MAN 

4s 1817  FAA 

Bonda— Knltlmore. 

Atl  ACh  Ist  7S.1907  JAJ 

AtlO-Llghtlst5sl917JAD 

Bait  Belt  1st  Os.  1 990M AN 

BaltCPaalst5s.l911.MAN 

Ba:t  Fundg  Ss.l916  MAN 

KxchHiige  3)4s.l930JAJ 

Bult.tuhio  4sg.  1936  AAO 

PlttsACon  5  g.  1 93SFAA 

Statlsl2d  3  g.  1926  JAJ 

Receivers  certif  6b.JAD 

Do  Maryland  Conatr  5s. 

Do  PIttsb  A  Con  Ss.JAJ 

Do  Main  Line  Ss 

BAOSWlsttM  g.  1 890J  AJ 

BaltAPlstOsml  1911  AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trac  1st  5s.  1929.V1AN 

Ext  A  Imp  8s.  1901. MAS 

NoBaitDlv  3s.l94'^.IAD 

Conv'rtible  5s1 9U8.M  AN 

CapeFATsrA8g.l916JAD 

1st  es  ser  B..I916  tr  reo 

1st  6s  ser  C..1916  tr  rec 

Cent  Ohio  4)4s  g. '30  MAS 

Central  Ky  Os..  .1913  JAJ 

Consol  5a....  1933  MAN 

Bxt  A  Imp  5s. '  'SSMAB 

CharlCA  A  extSs.  1 » lOJ  AJ 

Chesap  Oas  8a ..  1 800  J  AD 

CityASub  lst5s.l833JAD 

C)IAOmTlst5-8.iei7JAJ 

Consol  Oas  6s..  1810  JAD 

5s 1830  JAD 

Oa  AAlalStpf5sI94SAAO 
OaCarANlstSs  g.  1 888J  AJ 
GeorglaPlst5-6s  1923JAJ 
OaSoAFIa  1  at  6s.  194SJAJ 
Lake  K  Kl  1 8t«u5s'43MA8 
MacAN  lat  4)48.1980MAB 
MetSt(  Wash )  1  at  5s'35FA 
New  on  Oas  Ist  5s...Var 
NorthCent4)4s.l835AAO 

6s  1900 AAO 

esxold  1900 JAJ 

8s  1904 JAJ 

Series  A  5s  1936.... JAJ 

Series  B  5s  1986.... JAJ 

OhIoAM  l«t7SD190SMAN 

Pltts&(;<jn  lst7sl89SJAJ 

Pitt  Un  Trac  6s.l997  JAJ 

PotomVallstSs.l941JAJ 

8eoATTn(PitU)6s'34JAD 

Beab  A  Roan  5a.  1928  JAJ 

TlrgMidlst8a.l90AMA8 

Sd  series  6a..  191 1  MAS 

8d  series  6s..  1918  .MAS 

4tb  ser  3-4-5S.  I921MAS 

Stb  series  5s.  1938  MAS 

Ta  (Bute)  8s  new.'33JA.I 

Fnnddebt3-Sa.l991JAJ 

VaA  Tenn  2d  5a.  1900  JAJ 

8b 1900  JAJ 


Bid. 


«106 
100 
106 
108 


1106 


180)4 

101 

105 

114 

183 

107)4 


80 


107)4 


118 
104 
117 

no 

83)4 
66 
65 
108 

i'l's" 

118 

108 

108 

114J4 

117 

11^ 

111 

106 

101)4 


111 

lis 


188 

100 

113 

108)4 

106 

113 

117 

117 

108)4 


108 


113 

108 

113 

118 

118 

103 

108 
87)4 
S2H 


107 


108 

15 

107 

101 


188 
118 


101)4 

ii'iji 


lOSH 


83)4 


BONDS 


Bnlltinore — Conclu'd. 
West  N  C  con  6s.  1 8 1 4  JAJ 
WestVaCAPlst«g.'HJAJ 
WllColAAug  88.1910  JAD 
Wll  A  Weld  5s..  1835  JAJ 

Bonds-  Philadelphia 

Atl  City  1st  5sg..'19  MAN 
Catawlssa  M  7s.  1900  FAA 
CheaADCanlstSs.'lSJAJ 
Choc  Okla  A  Q  prior  lien  88 
General  5b....1919  JAJ 
Clt's'St  Ky(lnd)con  5a.'3S 
Ckilum  St  Ry  lat  con  5a.'82 
Colum  O  Crosst  lBt5s..'33 
Con  Trac  of  NJ  l8t58..'33 
Del  A  B  Bk  Ist  7s.'05  FAA 
BastAA  1st  M  5s.'20  MAN 
Edison  BSeo  5s  stk  tr  ctf  s. 
BlecA  Poop's  Tr  stk  tr  ctf  s 
BImAWIlm  lBt8s.'10  JAJ 
Income  5s.... 8862  AAO 
Bq  lllOas-L  1stg5B.1938 
Hestonv  M  A  F  con  58.*24 
BABTopcon5s.'35A  vO 

Internat  Nav  6s 1806 

K  C  Sub  B  1st  e8..'20  JAD 
KCPA0  1st58..'33  AAO 
Lehigh  Nav  4)4s.  .'14  Q^ 

KR4sg 1914  O-F 

Ckinsol  7b 1911  JAD 

Oen  M4)4ag..l924Q-F 
Leta  V  C'l  IstSBg.'SS  JAJ 
Leh  Val  ext  48..  1 948  JAD 

3d  7s 1910  MAS 

Consol  8s 1933  JAD 

Annuity  as JAD 

Newark  Pass  con  5B.1930 
NY  PhANorl8t6a.'33  JAJ 
No  Ponn  Ist  48..'38  MAN 

OenM7a 1903JAJ 

Penn  gen  6s  r...l910  Var 

Consol  6s  0. . .  .1805  Var 

Consol  Ssr....  1819  Var 

Collat  Tr  i%»  g.'lS  JAD 

Pa  A  N  YCan  7s..'06  JAD 

Ck>us  Ss 1938  AAO 

Cons  4s 1939  AAO 

PennBteel  lst5s.'17MAN 

People's  Tr  tr  certs  4s.'43 

Perkiom  Ist  serSs-'lS  Q~J 

Phila  Bleo  gold  trust  ctfs 

PhABr  gen  M  Sg.'30  AAO 

Oen  M  48  g..  1920  AAO 

Ph  A  Read  2d  5s.'S3  AAO 

Ooasol  M  7s..  191 1  JAD 

Con  Mesg...l011JAD 

BxtImpM4Bg.'47  AAO 

ConMof '83  48.'37J4J 

lO-yraf  Sag.lU02  FAA 

Terminal  5a  K.1V41  g-F 

PWil  A  Bait  48. 1917  AAO 

Collat  trust  4s.  1 931  JAJ 

Pitta  CASt  L  7s.  1 900  FA  A 

Read  Co  gen  4s,  1987  JAJ 

liocheMt-er  Uycon  58.1930 

SchllBBldelatSag'SSJAD 

Scran  Trac  1  st  8b^33M  AN 

Union  Term'l  ietSs-FAA 

United  N  J  4s..  1844 MAS 

UuTrac  Pitts  gen5B'87J  AJ 

lAnd  accrued  interest. 

•Price  Include,  overdue 


Bid. 


116H 
HO 
lUnll 
oonpo 


Ask. 


116 

118 

lis 

116 

115 

108 

107 

108 

51 

108 

.....I 

105)4 

106 

,88)4 



i 

10814 

109 

120 

108)4 



86)4 

87 

183 

108 

•••••• 

10844 

110 

118)4 

106 

108 



68 

68W 

110 

107 

•BS»** 

135 

103H 

85)4 



113 

. 

130 

181 

lis 

418)4 

180 

117 

118 

116)4 

118 

ISO 

•  sset 

116)4 

•■se«« 

186 

18 

86 

100 

107)4 



103 

•  ■• 

101)4 

lOS 

118)4 

107 

135 

130 



123 

123 

103 

108 

118)4 

ISO 

107)4 

lOS 

88)4 

88)4 

103 

118 

113)4 

98 

18Q2 
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RAILROAD    EARNINGS. 

Tk*  toUowtaj;  Ubla  ahowa  the  gro«  eamtnga  of  erery 
raOnMid  mm  whioh  ragular  weekly 


inAM 


_  /  or  monthly  retnma 

MB  be  obtained.    The  Snt  two  oolamne  of  flgoree  gire  the 

r  the  lataat  week  or  mooth,  and  the  last  two 

tor  the  period  from  January  1  to  and 

or  month, 


r%*rammaofam»tn 


tkt  ttrmt  raOwoffa  are  brotigkt  together  »ep- 


Wmkm-tU     IMt. 


.MwkDM. 

llHIMtf. 

k  S.  O.  Tax.  * '  Pm.  JuM . 
OtLAH.  K  4lllwkI(oT; 
AU,*  Vlak^.MliwkMoT 
ftaka.  Sa.*P.l4lk*kHev 

iia  Altar MvkUM. 

Affe.MMIaB«. 

A«ae«a*ClMr 

^*W.P  Ol 

LAOMT^TVdWl^Ml 

^AOWe. 

L*r  ' 


«OaWb*r.. 


iefli.J.. 


kBer.AQ. 

kOt-WMTB 
.III4.AL. 


■ 

14.0M 
3)I.S11 
95.015 

ao.000 


1W7. 


Jan.  1  (a  Lateff  i>sl*. 


180«. 


18»T. 


• 
17.384 
44.118 
66.S5» 

68,400 

3A..V>0 

31.000 

t03.4t>4 

\»,9V1 


• 
179.090 
1.659.044 
045.503 

1.100.7a» 
609,653 

a.2ll,473 

1,»H«,3H 

04.660 


141.119 
34,979 
15J99 

a.996.t67  3.695;S79  31.9b6;292  29,008)464 


170.384 

i.s.-vg.oou 

505,388 

1,167,164 
5X8,898 
483,039 
3.088,931 
1,234,217 
90,519 


5.n«L 
3.080I 


MwkOM. 

QeMkar!!! 
MwkDaa. 
MwkOa*. 

■etMubv. 


MvkDai 
OMatar... 
SavltMb^. 
■•ptnab^. 

Aac«W 

iMwkDM. 

2d  wk  Dm. 

Oetabar.. 

9«wkO*o. 

MwkDM. 

MwkOML 

MvkOea. 


145. 
SS.1U 
57.071 
IS3.O80I 
14.474! 
18.983 
1,470.65813.254.711 
13t.-09|    130,439 
9.6481 
3.3401 
56.6181 


143,491 
88.016 
58.438 

115.008 
13,837 
17.806 


48.8I8 
S4,»06 
80/MS 
99,933 

566.0VO 
5389 

1S7.113 


261321 
S96.II85 
474.998 

536.7531 
•9301 


1,313.083 
263.404 
453,501 

KiV,892 
124..'»47 


85.803.491  83.7A8.767 
6,738,621  j  6,110,fi54 


10>»0  87,117          29.'^  00 

4.343  33,154;         22.549 

49.3«4  456.720.      418.987 

64,764  3,635.7041  3.394.814 

S62.042         

65,674  549,000   912,445 

87,980  4.359,910  4.0»3,359 

54.\0<X';34.557,30.<  22,80^,792 

5,435  59.»78:         54.5^6 

134.670  5.312,3751  5,111,85: 


Wot 

rkl.*P.  OeU>b«r. 
LPJI-AO  Uctobrr 


L845/»3  1.330,733  10329,432 
1<488.7.%4  1,458,385  ll,e4M03 
44.457:      40.392       517.866 

54333       55,6871        

1,240  1,080!         H4.749 

844,018     861,H39, 11331.831 


4,634.307 
98393 

106.069 
6I.7SS 

786.071 


4357,351 
97338 
98.441 
58.199 
665.785 


M74371S.10>,711 


74.109 


75.667 


k*lr.i 


1Y.llK,24«kI>M. 
'Ml*h.34wkDM. 

■~  "  fdwkOea. 

jaeplmkT. 

O.  AT.  P.  NoTMDber. 
Vtr.  .XoTeabar. 
.  Ak.  A  ObL  3d  *k  Dm 
.OU.A60..  IMwkDM. 
Uaa.0h^m.Li3d  wk  lMw.1 
Paa.  A  taai^  RoTMiber. 
AWkMi.MvkOaa, 
.  dlMid....'!llr 

av.*Toi.iif< 


2.181,770  I3M3S3 
1.173.931  1/187357 


24341 
83.901 


ad'TAal4lk«kMev 
AUia.   Koraiik 


dTaUar 
AMaor 
^^  «. ».  A  W. 
eta.«i»,AW 


itlwkOea. 


^AAAAII  -  - 


latwkDM. 
Voraakar. 


Pl.W.Awir 

—  '  P»«  i*iwkl>a«L 
.j___j».C  3d*kUaau 
AKaOr  SdvkOM, 
*  An.  U    S<nraab.r. 
KM.....8d«kOM>. 
A  Ate    3d  wk  Ota 
CariaAMo  O 
ea.APU    «i 
Alad 


8316 

4I937S 

87338 

16311 

13.416 

365,669 

167.857 

••381 

VS^ 

Myns 

MOO 

U78 

•4386 

178300 

••.770 

••37S 

8317 

•838* 

86399 

1S836A 

7341 


Jaly 


88,388 

88.783 

8*397 

6384 

•96.488 

343l<7 

18348 

16.fS0 

894,449 

148.448 

873*8 

149386 

908.A15 

87.742 

2300 

1310 

86378 


35356303 
4.134.343 
5303309 
3.168.738 

34.1783*3 


10.48().517 
10,108.667 
465.391 

'6^.636 

10,783,293 

32.61<'.4I2 

3,923,201 

4.878.102 

3,059,036 

30.69i'.06S 


SS378.10l|30.798,ti62 
760,486!       752,338 
17,268,05.t  15,872.380 
7354.042    6,932.^74 


1.112.548 
1.769.488 


168300    8,366,82A 


39,404 

86385 

8.709 

ss.>'5e 

86312 
•8,iA(l 


4.883,150 

259,«84 

856,463 

66  ..871 

13.86«,973 

1.787.60I* 

1,487.300 

1310.431 

8,441365 

760,717 

15,759 

12,086 

708,989 


1,020.533 
1.467,694 


480373 
1.441,391 
808.753 

448.1 5'< 
1.0-11.701 
1.407,177 


aia8».393|37,l  19,077 
4.4»8J       .47.6«0 


7344 
736.7  m 
64,791 
|•,4^9! 
89.146 
13.73~ 
770 
•4.039, 
84.977 
67.743 
11,44.% 
S7304 

7,- 


895,709 

'"■'.2S2 


9374 

4H.139 

4ft4.«9fl 

72,761 

S4.U8 

"^ 

•39« 
436t 

4M,<68 
8566 163 


33  ft""' 

<!  • 
727. 

5^. 

46,OUW 
36,419 
17,697 
.09 
35.»5. 
85.  "•' 
90. 
90. 

89..,.. 
735a 
810 
1,7-0 
49,666 
491.414  2^ 
71351    ». 
•8.4I*       665,1961 

38617 


'1S^^ 


U3«9| 
«&3 


170 
*  -.^..107 
83»'».«1»« 
1,384,'  .VJ 
524,043 
6.741 
1306.838 

^     , ..-    ..U.I 


.....r..  11.1 

4(3.S3J| 


190367    1 

8348.43- 31,...,..., 

14368       166349 

7345         53.4U7 

4390         60.137 


3318369 

843,089 

755,811 

614,83'* 

13,112,400 

1.583,903 

1,311,987 

1,>  00,211 

3.870,973 

690338 

31.455 

11,172 

697,790 

7.192,438 

393,150 

1.243.163 

180.839 

400.027 

1.4HT.0I9 

l.Otii).707 

27,387.7.'i7 

53,332 

204.0M 

1.075.^18 

6.lH),\lV8.i 
2.047.0(17 
2,103.011 
I.210.1IH8 
3l<l.i:>0 
7,H40 
l..%2l.'0il 

:."■'.')  1 
.10 

!.■•-...  .H2 
3>l7,n44 

••■.■J   1 

.;ii7 

»,<><!•.  "lO 

906,010 

•"•.SOS 

i,-......^4a 

1 18.07  •) 
45.049 


T 


1092 1 1  222107.')  I 
•66305!  855..^20 
705335       685.073 


Boa  06. 


Lalttl  Oroti  Xaminffi. 


W—korMo      1898. 


UUbOUIonh'ii.  3dwkD«c 
tlatwoe.  tllaz.)  Wk  U«a. 
wwaOantial...  -idwk  neo. 
tree BaU way...  Norembar. 
Jaek.  T.  A  K.  «  October 
KaaaWaAlOeB  86  wk  Deo. 
K.aP.8eottAU.  Sd  wk  Dec 
K.0.1fem.A  Blr.  3d  wk  Deo. 
Kaa.  C.  N.  W....  NoTember. 
Kan.  Olty  AOm.  3d  wk  Dec. 
K.0.Pltta.AO.  3dwkl>ec 
Kaa.a8nb.Belt  2(1  wk  Dec. 
KeokokAWeat-r  Utwk  Deo. 
UBrle  A  Wen..  2d  wk  Dec. 
LaUghA  Had..  Novemoer, 
LehUbTal-RR.  .October  .. 
LehTV.  Coal Oo.  October... 
lAZ'KtOBAEaet.f  October... 
Lonx  lalandRR.  'Norember. 
Ii0nirla.8rtteai.  November. 
Lm Inc. Term..  November. 
Lonla.BT.A8t.L.  2il  wk  Dec. 
Loo.  H.  A  at.  I.. .  I )  Htwk  Dec. 
LoulsT.ANanliv.  2il  wk  Deo. 
Haoon  A  Blrm . .  I  November. 

Manletlqne November. 

IMezloan  Cent. . ;  2d  wk  Dec 
Mexloan  Inler'l.  .October . . . 
IHez.  National  M  wk  Dec. 
Mez.  Northern. .  October. . . 
IMezloan  R'wav  WkDeo.   3 

Hezloan  So IstwkDeo. 

Hlnneap.A6t.L.  -id  wk  Deo. 
lLSt.P.AS.8t.M.;2d  wk  Deo. 
Mo.  Kan.  A  Tex  2.1  wk  Deo. 
Uo.PacAIronM  2i1  wk  Deo. 

Central  Br'oli.  2dwkDec. 

Total l2dwkDeo. 

Mobile  A  Btrm. .;  Istwk  Deo. 
Mobile  A  Ohio . .  I  November. 
Mont.AMez.Q't  November. 
Naali.C3i.ASt.L.  November. 

NeradaCentral.  lAuiruat 

N.  T.  a  A  H.  R..  November. 
N.  T.  Ont  A  W . .  2d  wk  Deo. 
M.  Y.  8naq.  A  W.  October. . . 
Norfolk  A  West.  2d  wk  Dec. 
North'nAla.Ry.  letwkDec. 
Northea'n(Oa.).  Septemb'r. 
North'nOentral  October . . . 
North'n  Paolllc.  2d  wk  Dec. 

OhloRtver 2d  w«  Dec. 

ObloKlv.AChae.  Auicuet 

Ohio  Southern..  .November. 
Oret;.KR.JcNav.  2dwkDeo. 
Oreg.  Bh.  Line..  October... 
Pao.  Coaat  Uo..  October... 

Paolllo  Mall October. 

Pennsylranla)..  October... 
PeonaDeo.AKv.'2d  wk  Deo. 

Peieraburp ;  KeptembT. 

Phlla.  A  Erie. . .  .Septemb'r. 
Phlla.  A  Read...  October. 

Coal  A  It.  Go.lOctober.. 

Tot.  both  Co'a.  October 
Phil.  R.  A  N.  K.  October 
PhlL  Wllm.  A  B.  October. 
Pttta.aa*8t.U  November. 
ntt*.Lhib.A  Wn  November. 
nnaBaii.AL.£.  2,1  wk  Dec. 
Pitta  AWee'n..  2d  wk  Dec. 

Pttta.CLAToL  2d  wk  Dec. 

Plttfc Pa.  4  K.  ad  wk  Dec 

Total  gyetem  2d  wk  Dec. 
PttUb.Yo.AA..  Novumb'r 
Rlch.Kri«bAF.  October 
Rloh.A  Petereb.  Septemb'r. 
Rio  Urande  JoV  October  . 
RloOrande  So'n  2d  wk  Deo. 
B»o  aj***  Wa«-  2d  wk  Dec. 
St.Joa.AQr.L..  2dwk  Dec 
8t.L.ChLASt.P.  November. 
BtUKen'otASo  November. 
8t.L.A8anPraa.  2d  wk  Deo. 

•tPaUAOal..  November 
aail.Aat.4kA.P  October... 
SanPran.AN.P  November. 
a.FePree.APh.  Utwk  Dec 


• 

96.225 
70,400 
4'i,953 

4,KS1 
36,471 
10,708 
77,030 
33.562 
39.711 

4.190 
72.318 
10,689 
11.071 
60.501 
85.878 


1897. 


• 

97.116 
56,400 
37.269 

8,750 
83.606 

9.049 
85.887 
32.673 
35,697 

5,840 
68,396 

•<,843 
10.380 
69,198 
42,397 


3333,326  8343,534 
2,834,740  3.536,331 


29.309 

302,736 

313,385 

7370 

29,600 

9,168 

441,840 

6,400 

2.790 

805,584 

381,462 

129.704 

45,174! 

86,500 

12,7001 

48,418 

77.769 

237,749 

490,000: 

18.000 

508,00" 

6,940 

456,7671 

106.532 

504,3621 

2,075' 


17,447 

300,515 

316,073 

6,597 

88,056 

10.200 


Jan.  1 10  LaUsI  Dal4  . 


1898. 


• 

3.661.776 

8,98i,400 

1.913,134 

45,694 

893,563 

545,801 

4.578,109 

1381.849 

308.388 

237,000 

8,204.877 

502,775 

538.956 

3,286.319 

349.904 

16.219.119 

13,206,028 

200.127 

4,262,414 

4,616,108 

84,294 

1,482,2.^7 

463,125 


401,030:21,021,928 
8.720,  54,2- 8 
2,335  92.754 

277,950  12,829.>- 19 


240.144 

117.581 

56,831 

72.000 

12,38.^ 

41,511 

78  179 

281,432 

187.000 


2,76H,3I« 
6,935,382 

493,339 
8.800.700 

600.109 
2.123.819 
4,124,587 


1887. 


• 

8.4K0.154 

3,491,940 

1,640,380 

35.356 

248356 

501,433 

4.027.774 

1,124.945 

821,710 

254.440 

8.3.^4,952 

372,681 

544.729 

3,256,888 

350,970 

15.647.081 

13,667315 

173.158 

3,886,196 

4.340319 

e5,»65 

1393,484 

471.400 

19,826,255 

60,478 

105.720 

12,102,279 

2,SoS,892 

5,698.014 

498.141 

3.439,000 

635,710 

2,068.198 

3,748,893 


ll,2.'i5,«47  11,349,157 
25,256,114  23,549,396 


la.OOol  1,225,351 
506,OOfil86,4sl.4tih 

10.010  350.304 

39.'5.748  3,905,211 

122,285  1,287,701 

468.451  5384,486 
3.245 


1.069.554 
24,618,950 
286,984 
3,011.671 
1.262.355 
5.002,550 


4.148,197,3,925,076  41.5.'S5,837  41,480,904 


73,104 

230,036 

258.325! 

5,154 

0,530 

660,907 

474,131 

17,326 

14,170 

76,809 

108,407 

8U4.570 

483.923 

357,320 


73,254  3.003,>.38  3,77i;947 
213,487!  l,H75,-292i  1,816,856 
256,307  10,U32,5H4  10.303,538 


4,1771       195.821 

5.844  48.012 

645,6361   5,406,870 

400,987  24,073,688 


«av.Kla.AWeat. 

8her.6tir6T.A6o 

BU-HprcG.  AO 

aiouz  0.  A  Nor. 

Bo.  Paolfle  Co. 

Qal.Hai.A6.A 

Lonle'a.  Waet 

MorKan'eLAT. 

N.Y.T.AMez. 

Tflz.  AN.  OrL. 

AU.  Pn>pte«.» 

ao.Pao.orOaL 

Bo.PacotArU. 

So.PacofN.M. 

Paolllo  (Titam 

Total  of  all,/ 

Bontkan  By^. . 

Bt0B7OLA0.MV 

Taxaa  Central.. 

TazaaAPaoiBc. 

Tez.av.AN.W 

roi.AOhioOant 

Tol.  P.  AWeet.. 

Tol.8t.L.AK.C 

Onion  PacRR.. 

UB.P.Den.AO.. 

iVabaeh. 

WaooANortbw. 
4rjarM7A6ea'e 


nr.V.Oen  APItta 
faatVa-APlttc 
ireatam  of  Ala. 
trMt-M.Y.APa. 
Wbeal.AUBrle 
iriLCoLA  Aa«. 
ff  laeoaaln  Oaat. 


Septemb'r. 
2d  wk  Dec 
Septemb'r, 
October... 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Sepiemb'r. 
Septemb'r. 
Septemb'r. 
Hepleinb'r. 
Septeiiih'r. 
rtept»unh*r. 
Septeiuii'r. 
(Jotobi^r... 
2d  wk  Dec. 
October... 
4ttawkNov 
2i|  wk  Dec. 
November. 
20  wk  D,'o. 
2d  wk  Dee. 
2d  wk  I  tec. 
Oi't'.lter. . . 
Intwk  Doc. 
2d  wk  Dec. 

June 

October... 
Oetober... 
Septemb'r. 
October... 
Utwk  Deo. 
3d  wkDec 

Jure 

8d  WkDec 


17,959]       920306 

12.744        128,040 

72,035        034,018 

124,499    6.848,701 

588,858    5,004,217 

349.008    4.490,173 

293,553    3,761,234 

6,001.778  5,996,77854.040,584 

17.305,       10,322        815.402 

46.773        40,5  lol       489.015 

484.248     515.135'   3,198,471 

2,214,018,2.1^4,454  17,902,9(  0 

2,842,422:2,505,170,16,817,528 

4.550,410,4,689,624  34,720,428 

62,502i       69.0391       527,993 

885,281     798,281 1   8,254,0?  9 

1.473,690  l,384,-,;94  14,754,186 


4,300 

14.688 

28.614 

16,254 

3,973 

48,841 

110,673 

07,011 

28.839 

39.669 

9,198 

63.650 

21,200 

■28.879 

10.000 

138,950 

12-3,989 

301.131 

357,292 

77.809 

19,099 

347,950 

9.604 

38.854 

40.726 

500,883 

108.036 

481,907 

38,048 

156,1^4 

1,330,472 

1,243.275 

220,080 

1 1 2,759 

3,395.700 

»..">.^H,725 

521.621 

l,t20 

10.468 

300  374 

7,800 

34  282 

17.852 

42,018 

2.089.1  0 

84,882 

264,941 

9,221 

201,830 

90.4H2 

30  030 

66.2  kl 

59,400 

27,622 

43.H55 

88.204 


5,178 

19,792 

28,334 

16.145 

0,9t>6| 

51.445 

136,232 

n4,583 

26,827 

48,002 

9,728 

59,500 

23,394 

32358 

8.800 

1313-'8 

126,751 

189,060 

176.800 

07,096, 

14,843 1 

280  908 

9,051 

18,984 

43,562 

396,100 

59.671 

410.006 

43,7 1 0 

ltO.914 

1,048.938 

1,380.0*3 

231,',  26 

108.208 

3.440.151 

4.4:<0,934 

481,531 

l.xOl 

10.20i 

223,040 

4,739 

39  970 

22.198 

42,859 

11,801.792 

«3.t<73 

250  413 

12,130 

178,112 

04,204 

38.208 

45.336 

64,800 

84.648 

39,522 

9-i.7»."» 


42,501 

1.259,748 

1,708,738 

1,020.802 

363.561 

3,100,522 

1,364376 

709,624 

29(,473 

320,789 

453,495 

3,136,375 

1,167,857 

30 1 ,744 

68.166 

6.660384 

5,248.421 

l,.^30,212 

1,72  ,296 

809. 82» 

772,75/ 

3.160,231 


210.189 

228,6.17 

3,9S^.803 
934.743 

4,026.212 
241,7dti 

1.207,693 


2,291,910 
1,104,042 

47,46*,b4i 

21.847,578 

35.224 

350.340 

7,455.713 

54,724 

1,766.681 

942.45  8 

2,143.180 

14.632  898 

3.538.025 

13,095,580 

'8  751 

2,349,520 

961,311 

287,31^ 

523,646 

2,888,060 

1,407,481 

344,384 

4.084  .^^^ 


167,017 

42,859 

6.531,077 

20,136.765 

924.147 

112,050 

646,259 

5,343,0^0 

4.800,209 

3.251,598 

3.514.326 

52,785,384 

859316 

432,235 

3,220.830 

17,412,563 

18,196.487 

35,609,060 

538,673 

7,594.959 

13.580,709 

42,053 

601,001 

1,642,206 

866,926 

355,788 

2,871,796 

1,340,608 

588,238 

256,751 

302,204 

362,018 

2,800.578 

1,100,824 

275,895 

00,147 

6,218,423 

4.052,483 

1.403,863 

1,656.016 

746.336 

660  314 

2,514,848 


148.846 
223.985 

3,315,477 
706,967 

3,717  609 
'248  168 

1,113,461 


1,875,697 
998,316 

4l,140,.Vl6 

1936e,442 

32,804 

300.232 

7,072  921 

36,100 

1,023,952 

896,929 

2,15  7,8'26 

13,332.618 

3,299375 

11,637,470 

97,518 

2,239,903 

943,629 

293.572 

489,137 

2,926,360 

1,122,106 

310.932 

4.391.081 
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B01.0S. 

Latest  erou  SamingM.        \  Jan.  1  to  Latest  DaU. 

WeekorMo\     1898. 

1897.           1898. 

1897. 

WilKhtST.dcTen. 
Tork  Sonthern. 

1        * 
Septemb'r.          8,331 
October...  '        7,660 

$                  » 

9,354          61.872 
7,964          61,292 

S 
61,143 

53.316 

aXIiese  figures  inolade  resolts  on  leased  lines.  6  Includes  earnings 
from  ferries,  etc.,  not  given  separately.  elnoludea  Des  Moines  & 
Kansas  City  (or  all  periods.  d  Inolndes  operations  of  the  Chlo.  Bur- 
lington &  Northern  In  both  years.  «  Includes  results  on  A.  T.  &  8. 
Fe,  OtOf  Ool.  &  ■»  Fe,  S.  Fe  Pacific  old  Atlantic  &  Paoitlci  and  80. 
Oal.  Ry.  f  Includes  the  Pacific  system,  the  Atlantic  properties  and 
the  Houston  &  Texas  C«atral  system.  9  Beginning  July,  earnings  of 
Memphis  Division  and  Middlesborough  is  Aiken  branches  are  included 
for  both  years,  h  Results  on  Cln.  Lebanon  Northern  are  included 
form  September  1  In  both  years,  t  Traffic  suspended  on  account  of 
Yellow  Fever. 

*  Results  on  Kansas  City  A  Independenoe  Air  Line  are  not  inolnded 
for  either  year. 

t  Includes  Chesapeake  (b  Ohio  So'westem  for  both  years,  but  Ohio, 
Valley  and  Chicago  and  (or  Texas  1898  only.  Results  on  Yazoo  Branch 
ezcladed  after  July  1, 1898. 

)  Mexican  oarrenoy. 

k  covers  results  of  lines    Ireotly  operated  ea«t.  o(  Plttsbnrg. 

Latest  ttross  Earain^s  by  Weeks. — The  latest  weekly  earn 
Ings  in  the  foregoing  are  separately  summed  up  as  follows  : 

For  the  second  week  of  December  our  preliminary  statement 
covers  72  roads,  and  shows  1-ii^  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


l^t  week  of  Decemhtr. 

Dn.  Pao.  Den.  <fe  Galf.... 
West.  N.  Y.  Si  Pennsylv 

Total  (85  roads)  

Het  InOTease  (5-64  d.  0.). 


1898 

84,882 
59.400 

9,020,603 

1897 

S 

83.973 
64,80>) 

3 
909 

Deereast. 
S 
■"5,406 

8,539.103 

660,352 
481,500 

178,852 

-Net  Barnlaars  Hoatiily  to  Latest  Dates. —The  table  follow- 
n^  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
Olds  from  whioh  monthly  returns  can  be  obtained,  is  given 
inoe  a  month  in  these  oolumns,  and  the  latest  statement  o  f 
"his  kind  will  be  found  in  the  Chronicle  of  December  17, 
1898.  The  next  will  appear  in  the  issue  of  January  31, 1899, 
— ero»«_«orn»nj«.;^-> Net  Sarningi.- 


2d  vetk  of  December. 


Alabama  Ot.  Sonthern. .. 

Ann  Arbor 

Atlancicdt  Danville 

Bait.  A  Ohio  tiontawesr.. . 
BaSalo  Rooh.  &  FItlsb'g 
BorL  Oed.  Rao.  A  North. 

Canadian  Paclflo.... 

Central  o(  Georgia 

Ciesapeake<Si  Ohio  ... 
OMoago  &  East.  lUlnota. 
Ohio.  Great  Western  ... 
Ohlclndian'lis  ^t  Lonlsv. 
OUcago  Milw.  <)t  St.  Paul 
Onto.  Term.  Transrer... 
OmoasoAWest  Ulohlgao 

Cboo.  Okla.  &  Gulf 

Oleve.Akroo  A,  Coi ., 

Oleve.  Cln.  Ohio.  A  St.  L. . 
Olev.  l/orain  dt  Wheel'g.. 
Doiver  A  Bio  Qraada... 
Det.  Qd.  Rap.  A  Western 
■vanav.  A  liidlanapolls. . 
■vansv.  ATerre  Hante.. 
Flint  A  Pere  Marqnette  . 
Ft.  Worth  <k  Denyir  Oity 
Ft.  Worth  Ji  Bio  Grande. 

Georgia 

GMrgia  A  Alabama — .. 

Orand  Rapids  <h  Indiana. 

On.  Rich.  A  Ft.  Wayne 

Traverse  City 

Mask.  Gr.  Rap.  A  Ind.. 
iDtematlooal  *  Gl.  No.. 

lova  Central 

Kanawna  A  MiotHgaa.... 
Kan.  City  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Blrm. 
«£anaaa  City  *  Omaha 
San.  City  Plttsb.  *  Golf 
Kan. City  Bab,  Belt..... 

bake  Erie  A  Western 

l/taiav.  Svansv,  a  St.  L. 
LioaUvUle  A  Nash  vlUa. . . 

Mexloan  Central 

Mexican  National 

HioneapoUs  A  St.  Loots. 

Minn.  St.  P.  A  B.  Ste.  H.. 

Mo. Kansas*  r<-xa8 

Mo.  Paolflc  A  IronMt.... 
Central  Branch 

m.  T.  Ontario  A  Westero 

Horfolk  A  Western. 

jTorthem  Paclflo 

Ohio  River 

Oregon  BR.  A  Nav 

Feorla  Dec.  A  Evansv... 

Pltub.  Bess.  A  L.  Erie.. 

FJttabnrR  A  Western 

Bio  Grande  Bonthern 

Slo  Grande  Western 

Bt.  Jo^ph  A  Gd.  Island. 

Bt.  Lools  A  San  Fran 

at.  Lonla  Sonthweatem 

Bberman  Bhreve.  &  80. . . 

Sontuem  Railway. .._ 

Texas  A  Pacific 

Toledo  *  Ohio  Central... 

Toledo  Peoria  A  West'o . . 

Toledo  Bt.  L.  A  Kau.Clty 

Wabash 

Wheeling  A  Lake  Erie.  ■ 

WisoonslD  Central....... 


1898. 

S 

38.511 
24.972 
14.474 
132.509 
49,513 
99.933 
538.000 
127,113 
244,018 
93,84:4 
106.069 
61,732 
785,071 
24,241 
33,201 
3  1.595 
16.911 
365,669 
26,261 
17J.900 
25,873 
7,241 
24,54'i 
54.791 
29.146 
13,738 
34,03  < 
24977 
37.401 
7,975 
676 
2.071 
96.225 
42,952 
10,70  Jl 
77.030 
33.582 
4,199 
66,000 
10.6SJ 
60  501 
2^,660 
441. 'J40 
305.524 
12a.791 
43.41'« 
77,769 
237,749 
490,U0j 
18.000 
73,161 
258,325 
474.131 
17,326 
103,407 
17,30  •> 
14,683 
43,841 
9.19!) 
SS.650 
21.200 
138,950 
12  2,989 
9,604 
521,621 
206,374 
34.232 
17.852 
42.918 
234.9(1 
2-',n22 
88  2i4 


Total  (72  road*) 7,933,672 

Wetlnoreaae  (1*58  p.  o.) 


1897.     /Hereat*.     Decrease 


S 

44,118 
24.517 
13.337 
130,43  5 
64.764 
87,980 
545.000 
134,670 
261.83  i 
97,82! 
94,441 
51,193 
68S,785 
■22,232 
3J.72^ 
23,357 
18.04') 
214,449 
87.59i 
162.6  <0 
2tS.335 
7,036 
23.597 
53,703 
36.419 
17.697 
35,  «0 
2i,19ti 
39.297 
7,859 
810 
1.700 
97, U6 
37,269 
9.64)4 
85,817 
32,873 
5,840 
53,7t5« 
6,84^ 
69,198 
23,056 
461.63i> 
277,950 
117,581 
41,5  1 
78,179 
283,433 
487.000 
19.00C 
73,254 
256.307 
400.987 
17,959 
124.449 
16,322 
19,792 
51,445 
9,726 
59.500 
23,394 
131,388 
126,751 
9.051 
434.531 
223,040 
39.976 
22,198 
42,859 
250,413 
31,648 
92,795 


8 


425 

637 

2.070 

'ii'.oVs 

21.00J 


1,071 
7.628 
3,539 
119,236 
1,959 


6,73- 


11,300 

""205 
943 


116 


5,807 


15,246 


7.557 
17.821 


521 


1.132 
23,730 
11.332 

962 


3,012 
7,273 
3,959 
1,811 
219 
1,893 


Jtoadl. 

Adirondack  a Oct. 

Jan.  1  to  Oct.  31 

Baltimore  AOhio  b.  .Oct 


1898. 

S 
14,029 
179.0J0 
2,459,725 


1897 

17.334 
170.261 
2,331,215 


Jan.  I  to  Oct.  31 23,431,833  21.504,056 

July  1  to  Oct.  31 9.803,454    9,435,237 


0In.N.O.asTex.P.a.Nov.  419,672 
Jan.  I  to  Nov.  30  ...  4,283,150 
July  1  to  Nov.  30...  2,091,938 

OoLSand.  AHo'k'g   Cot.         74,272 

Jan.  1  to  Oct.  31 693,840 

July  1  to  Oct.  31 317,040 


7,944 

55,349 

81.445 

887,471 

405,251 

9..=>9.i 

53,407 

5,721 

45,481 

51,275 


335,433 

3.318,569 

1,599,333 

97,645 

591,901 

233,897 

6,543 

45,571 

80,738 

794.190 

387,263 

7,845 

45,049 

5,641 

46,724 

43,593 


..12,150,000  11,734,150    4,452,000    4,273,971 
45,305.540  45,081,729  16,060.997  16,943,251 


374 

"h',tB3 
1,05 1 

""889 

"6',234 
3.346 

"r,60l 

'27',574 

12.213 

6,907 


134 

"sV. 


3,000 


2,018 
73,141 


983 


7,582 


553 
37,09  J 


7,810,348 


59 
14,528 


394,185 
123.324 


8,807 
"i*,64i 


8,697 
'26',390 


410 

45,384 


1,000 
90 

'eii 

16,092 

"s'lo"! 

2,601 

530 

5.8  >0 

2,191 

■■3,78i 


16,666 
5,694 
4,343 


7,026 
4,591 


Findlay  Ft,W.*  W.b.Oot. 

April  1  toOet.  31 

'4».  8<mth.  Jc  Fla.a..Nov. 

.Ian. '  to  Nov.  30  ... 

July  1  to  Nov.  3D.... 
v^nlf  A  Chicago. b.. Nov. 

Jan.  1  to  Nov.  30.... 
aooeac  Tun.  A  Wil..Oct. 

Jan.  1  to  Oct.  31.  ... 

K.  C  4  Sub.  Belt. Oct. 

Madison  Gas  A  ElecN  >v. 

Jan.  1  to  Nov.  30 

Apr.  1  to  Nov.  30  ... 
New  York  Central— 

Oct.  1  to  Dec,  31. 

Jan.  1  to  Dec.  31. 
PeorlaUeo.  A  Bv.b.Sept.         31.236 

Jan.  1  to  Sept.  30  ...      650,598 
Pitts.  O.  C.  A8t.L.a.Nov.    1,473.690    1,384,294 

Jan.  1  to  Nov.  30  ...H,734.186  13.5  40,709 
Pitts.  Youngs.  A  A.. Nov.       110,673        133,232 

Jan.  1  to  Nov.  30.  ...   1,364,876    1,319,607 
Bio  Grande  JaD0t....Oct. 

Jan.  1  to  Oct.  31.  ... 

Deo.  1  to  Oct.  31     ... 
8t.  Joseph  Gas  L.  Co. Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30  ... 
Santa  Fe  Pres.  A  Ph..Oct. 

Jan.  I  to  Oot.  31 686,'77l 

July!  to  Got.  31 230,528 

Bonthern  Rallw'y.a.Nov.   2,261,874 

Ian.  1  to  Nov.  30. ...20,837,818  18,630,885 

July  I  to  Nov,  30....  10,690,275    9,389,974 
Western  Gas  Co.— 
Mllw'keeGas-L.Oo.Nov ........ 

Jan.  1  to  Nov.  30 

Wheeling  AL.E Oot.      13^,893        


1898. 
S 

3,109 

64,892 

641,121 

6,959,460 

2,475,861 

160,291 

1,486,483 

749,971 

8,475 

95.973 

41,513 

1,851 

13,559 

25.037 

260,765 

125,413 

4.479 

16,053 

2,549 

16,423 

20.795 

5.114 

41,793 

28,497 


1897. 
» 

0,276 

52,513 

690,091 

4,842,228 

2,657,014 

122,553 

1,135,391 

535,897 

29.596 

58.030 

43,978 

def,56 

def  4,291 

26.996 

249.036 

132,522 

1.924 

9,807 

2,114 

21,618 

22,562 

5,608 

46,844 

32,383 


39.669 
320,789 
351,496 


77,639 


80  637  «def.  4,919 

673,586  62,051 

472,635 

4,283,497 

32,539 

401,366 

11,900 

96,235 

106,343 

6,293 

56,199 

23,614 

37,028 

370,935 

147,329 

820,720 

6,555,229 

3,570.815 


43,002 
30  2,294 
32  i,  206 


62,912 

534.2  27 

234.193 

2,019,707 


55,905 

410.956 

40,595 


20.385 

125,931 

524.337 

4,307,036 

46,284 

519,572 

14.400 

90,658 

97,561 

6,228 

41,302 

23,039 

36,491 

316,431 

130,540 

722,159 

5,594,061 

3,047,072 

52,514 

432,885 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Vetearnintrs  here  artven  are  before  dednctine  taxes- 
■  Thi"  company'.s  policy  Is  to  spend  entire  net  earnings  (or  better- 
ments such  as  balUsilDg,  new  rails,  etc. 

Interest  Cbarges  and  Surplus.— The  following  roads,  iq 
addition  to  their  gross  and  aec  earnings  given  in  the  fore- 
going, also  report  charges  f  )r  interest,  &o.,  with  the  surplus 
or  deficit  above  or  below  those  charges 


1898. 

P  tts.  CO.  ASt.  L..NOV.       312,822 
Jan.  1  to  Nov.  30..  .   3,110,332 

1897. 

S 
391,627 
3,015,112 

1898, 
« 
169,813 
1,173,165 

1897. 
$ 

132,760 
1,292.818 

Bio  G-ande  Janot-...Oct.          7,708 
Dec.  1  to  Oot.  31 84,791 

7.708 
84,791 

4,192 
21,557 

6,692 
12,770 

270,861 


For  the  first  weak  of  Daoember  oar  final  statement  covers 
85  roads  and  shows  5 '61  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Decrease, 


It!  week  of  December. 

1898. 

1897. 

Intrtate. 

• 

i 

9         1 

envtoatlT  rep'd  (77  r'd« 

8,73<,514 

8,232,595 

645.654 

Fia.  Cent.  A  Peninsular. . 

53.159 

46,009 

7,450 

Ft.  Worth  *  Den  City... 

36,821 

40,011 

■>>■      ••■ 

Kaokok  A  Western 

11,071 

10,280 

791 

Mexlean  Railway.... .... 

12,700 

12,385 

315 

Korthern  Alaba>aa..    .. 

5,154 

4.177 

077 

Santa  Pe  Pr.  A  Pansnlx 

19.099 

14.313 

4.256 

169,735 
"3i717 


>«TREEr  EVIHf.4.fS  AND  TR.iCnOX  C9«P.iNIES. 

The  followlnsj  table  shows  the  g'oss  earnings  tor  the  latest 
pariod  of  all  street  railways  from  which  wa  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangemaat  ot  the 
table  is  the  same  as  that  for  the  steatn  roals — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  aid  the  last  two  columas  ths  earnings 
for  the  calendar  year  from  Jmuwy  1  to  anl  inoludin?  suoh 
latest  week  or  month. 

STREET    RAILWAYS    AND   TRAOMON    00MPANtB3. 


Grom 
Sabnihob. 


Aicron  Bedrd  A  Clev, 

Aii)any  Railway 

tinsterdaiii  8t.  Ry... 
Vtlaata  Hallway  ... 
Baltimore  Con.  Ry,*.., 
Bay  Cities  Consol  ... 
jinghamton  8t.  Ry. . . 
Brltgeport  Traction. 
Srockton  Con.  St.  Ry, 
Srooklyn  Elevated.. 
3r'mynBap,Tr.Oo.-| 


Latest  dross  Bamings. 


WeekorMo\    1898.      1897. 


November, 
November, 
Novemhor. 
Sopteinb'r 
November. 
N'lViMuber. 
.Sovember. 
November. 
Hoptemb'r. 
November. 


7.097 

53,9781 

4,410 

3.348| 

138,0231 

7,494| 

11,7.^1 

24,518 

32.030 

174,811 


BkTyli'tl^nfAiSb'  \  iNovember.|416,5qi  417.818  5,493,799 


6,833 
51,263 

4.517 

8,563 
179,857 

7,311 

11,991 

25,76) 

31.394 

150,015 


Jan.  1  to  Latest  Date. 


1898, 


9 

89,616 

581,611 

49.304 

75,018 

2,171,523 

78,783 

146.867 

324,497 

259,718 

1,547,594 


1897. 


S 

94  335 

511,667 

45,279 

67,653 

2,132.162 

75,125 

137,386 

293,815 

2'>6,421 

1,533,861 

4,870,496 
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*•«  OrlMMTtrnMoa 
VarfMk  BL  Ry.. 
-    ». «. 
•  Tti 

KoTeabar. 

Noreabar. 

•MVkCk.B.ASor'i   NoTaabw. 
~  ?aL  tne   HortUbtr. 


6.14a 

7.»«7 
S.7M 

9sn 

AAjuer 

iia.i7s 

4.««!t 
149.04  0 

ftH?" 

sase 

tO»,4l7 
16.240 

sa«,oi7 

lM.0t6 

I.89S 

S9,4»l 

10.9S3 

7.lTf 

4.663 

S.063 

6.604 

SS,18» 

•9.081 

•0,774 

100.104 

177,6S3 

14.IIOr 

1S7  104 

16S.S4& 

1S.886 

3,004 

14,S1» 

75.414 

17.141 

46.I& 


6.I3S 
S3.384 
38.700 
73.OOU 
80.447 
l>'846« 
10.338 
11«.9SS 
144.  •^7 
13,833 
a.937 
33.443 
73,36« 
1 4.436 
43.409 


•95,436 
l.«6S,443 
1,131,634 
1,878,449 

63,006 
8,000,664 

79,715 

6s,e8y 

1.90^,480 

148.978 

8,674.733 

1.877,811 

17.09e 

343,50< 

134.940 

101,701 

58,7til 

39.534 

&l,.M>3 

846,43 

414,601 


1,347,797 

48.002 

1,7«3,9-<I 

7 '.064 

50,162 

1,139.327 

124.03(1 

3,57:-i,560 

1,336.301 

18,4V7 

317,365 

133,403 

80,154 


1,960.927 
180  634 

i,4ie,&>t5 

1,491,417 
186,993 
53,044 
364,83 

178,03» 
88S,43»| 


889.4»3 
393.146 


1.819.173 
204.118 


1,440.517 

17B.85I 

5I.0S0 

334841 

153,366 
815.604 

nalllann  TraoOoa  and  atr  *  6abart>aa  lor  both  rear*. 

Mroot  lUllwaj  .Ntit  Baralifs.— The  following  Uble  kI^oc 
iho  rMoriM  of  Htbkct  nulwajr  groas  and  noteamuiga  roeeived 
Ikia  wwk.  !••  r«p<irtinii  thoM  set  ekmliigs  for  the ctroet  rail- 
wkja,  wo  adopt  tlM  »taM  plan  aa  that  fur  the  ateam  roads— 
that  la,  we  pnat  woh  week  all  the  returns  received  that 
week,  but  Oom  a  moath  (00  the  third  or  the  fourth  Saturdtij) 
wo  briac  together  all  the  roads  furnishing  returns,  and  the 

etof  this  kind  will  be  f  >un<iin  iheCBBOStOLl 

The  next  will  appear  in  the  iasae  of 


Ut  D«9CBbw  17.  lew. 
JaBwry  >l,  18M. 


UM. 


Jarwi  ■»«.—. . ir*l  Martung$.— 

ll07.  1898.  


■  St.  Rj.aNoT. 
Jaa.  1  w  Hot.  ;«0.... 
■    Dae.  1  l«  Rot.  80..^ 

•arCltiwCoaacRl.NaT. 
Jaa.  1  to  Rot. SO.... 


^taaS4  Rr..!toT. 

iaa.lM  RoT.ao.... 


MRaaa,(»a).!foT. 
Jaa.  1  to  XoT.  80.... 

Bvar  Ooa.Traaiw.  Rot. 
Jaa.  1  la  Rot.  SO.... 

Otra'  M.  *T  Rot. 
IteRoT.SO.... 


jRr  Rot. 

Jaa.lla  Rot. so.... 
flW.Aa.LRriDat.tRoT. 

Jaa.  I  to  Rot  80.... 
takKT'COM-tRar. 

r.W.aiiMnV%le  Rot. 

Jaa.  I  la  Rot.  SO  ... 
Btm  Loatea  •«.  Rr  Rot. 

Jaa.  11*  Rot.  80.... 
>••  Orlaaaa  rraot.RoT. 

Jaa.1  ta  Rot.  SO... 

■ihM«*a  TMa Rot. 

■■■Vaaoil  HltlAR  Rot. 

Jaa.1  la  Rot.  SO.... 
•AuL  TBl.TTa«...RaT. 

Jaa.  llaOaCSO 

Twia  Ohr  ■•••«  Tr.  Not  . 

Jaa.  I  <aRo«.  So.... 
Traai  inaaiRor. 

Jaa.  1  •■  R«T.  SO.... 

lalrl  ta  Rot.  SO.... 


4.440 
4»,a04 
88,906 

7.494 
78.786 

11.791 
146,867 

1,951 
tl,609 

•0,686 
•••.S4S 

100.788 
1,017,764 

83.0je 

S61.7n 

16.638 

leT.7«6 

•,33t 

HM75 

1,191.684 

8.150 

6t,iM« 

106.417 

1.901.410 

10,058 

7,178 

101.704 

4JMt 

S0.701 

177.633 

1.S00.U27 

197,104 

*«7*!» 


a 

4.517 
46,979 
49.2«5 

7,314 
75.136 

11.991 
1S7.166 

1,637 
91.337 

67,038 
•68,373 

00,694 
1,00;,S84 

81,708 
864,387 

14,700 

169,011 

7,407 

9M17 


1897. 
•  • 

678  1,119 

1S,103  10.940 

14.043  11,484 


.— /itl.,  rtniatt,  ^c—^ 


•.ISO 

•0.109 

•9.043 

1. 194.897 

9.408 

•340 

•0.U4 


l««.4a9 

I.819,178 

IIS.06^ 


3.459 
35,685 

5,859 
65,473 

3116 
8,195 

94,439 
•63,110 

47.9.^8 
688.898 

19,634 

ll9.l.^7 

6,418 

67.H47 

4.557 

47  048 

440,564 

894 

l«,708 

50.036 

468J>8I 

4,164 

1,180 

40,091 

1,306 

17.519 

88,841 

1,039,1 40 

•7.999 

7aT,6»5 

•••.MM 


1.734 
32,762 

5,640 
57,141 

117 
8,163 

19,774 
359,728 

44,179 
4t!  5,631 

11,363 
114.771 

5,908 
60,8^9 

3,386 
37,979 

681 

17.764 

35.9^9 

854,471 

3,983 

1,806 

314116 


87.686 

913,135 

67,179 


844,830 


a  >o4  oaraiaaa  bara  alToa  ate  kofor*  4adaaUa«  laza*. 

lataraat  CkarM  bw4  tarfla*.— The  (oUowirg  Sraaai' 
miiMya.  la  aMMon  to  tbrfr  groaaaod  notoamioaa  given  Is 
•ha  toagolaa,  aln  rapoct  ebargea  for  lotoreat,  *c. ,  with  th< 
a  irpioa  or  AdMt  abora  or  below  thoae  ohargea. 


OeaTar  Ooo-Tramw .  Hot  . 

Jaa.  1  to  Not.  30.... 
aozb'ch  Che«.B  AN  Not. 

Jan.  1  toiNoT.  30 

rvlaOltr  BapM  Tr.NoT. 

Jan.  1  to  Nov.  30  .. 
Oaltad  Traot.(Pltt*.)NoT. 

Jolr  1  to  Rot.  3o.... 


1896 
• 

19.578 

209,409 

3.200 

23.940 

63,386 
713,6'.:4 

81,723 
968,837 


^897. 
• 

18,1  B7 

203,369 

1,910 

30,799 

63.696 
707.904 

48,371 
331,068 


—Bo/.  0/  !f*l 
1H88. 
• 

4,856 

53,701 

def.  1,020 

1 6,0^2 

25.469 

315,536 

15,676 

137,476 


Mar»^.-^ 

1897. 

• 
1,607 

57,369 
dor.  104 

10.716 

23,830 
304.331 

18,(>08 
113,373 


ANN  UAL  REPORTS. 

Annnal  KfportH. — The  fotloivin^  i«  an  index  to  all  aunna 
reporw  i)f  steam  railroads,  street  railways  and  miacellaneoas 
oo-npanie.4  which  hav<!i  bean  pablii)h)<d  'iace  the  last  editions 

of  the  l.SVKSTOlW'   A.VD  StaKET   RMLWW   SaPPLBMKNTS. 

This  index  does  not  include  reporra  In  to-day's  Chboniolb, 


Railroad  and  Mtaoau  CX>'8 
rotume  67—  Paffe- 

AkronACblr   Junr.  IIR IIOH 

AlshamaUt.  S'.uihiTn ''■?*» 

Alabama  &  Vlrknbura  Kr 930 

American  Cot  I  on  Ulf...  1033.  10«4 

Amanean  Soda  Kounialn... '"J? 

Amerteaa  Tobaeoo  •«  fflOfaA«)...1001 

Amerioan  Trp«  Pooadera. 9i'4 

Anaconda  O.pper. 


».}3 
nil 


Ball.  4  OHIO  UK _..\ eyt.  1  (I.' 

Bait  A  o.  Suuibw.1137.  l'J59.  l-JH.5 

BuOaloa  t>a>qaehanoa 9.>3 

Central  OhIoR  R. ■.;  v  v  i' •  3  !  S*! 

Central  Ha^rlBo H'*'  I'S.* 

Ohlc.  Durllnvton  A  QulnoT..H3<.  J.l  I 
Chic.  Term.  Tnin»fer..M19.  M97.  «03 
Clndn,  .N.  O.  «  Teiaa  PBC...94S.  ttMt 

CltTe.  Loi.  a  Wheel SBN 

Detroit  a  Mackinac  ^S^S 

Rlslo  JoL  A  Kaat 947 

B.aiu.  a  Terre  Haute HON 

Florida  Central  A  Penlnaular  .  l;MIO 

OeoniURR       ■■. 

Oeorirta  Southern  a  Florida... 
Hammond  (U.  U.)  Co.,  Limited 

(l<m'.nt*f).110* 

HnuKtJtn  A  Texan  Central I'JaO 

Ind.  Dec.  a  Weatem 

Ind.  111.4  Iowa 

International  Packing 

Iron  Steamboat. 11.19 

KanaaaCitr  Iltu.  a  Gulf. 990.  100.1 
KanuaCItT  Suburban  Belt  RR..  •  10.1 

Leblah  a  Hudson  Rirer l-i.19 

Manhattan  R;       »9» 

do  koLlllMt  &n(.80,'98. 1  U33 

Maritime    Canal. r<i>ort    ilal«'t 

^.  S,  1898.1-^03 

Mer«enthaler  LlnotTPe  1 OOO 

Mlculsan  Pentn.  Car 0-1  < 

New  Rn«land  h07 


1480 
949 


...839 

...Win 
1-jioa 
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New.  Somerset  StrailaTllla  RR..1 

New  (irli-ana  4  N.  K 

Nfw  Vork  .N.  H.  ft  Hartford 

S.  Y.  -luwju.  4  Weat  

Norfolk  4  Southern 

'^ffdensbura  4  Lake  Cbamplaln  .. 

Paclfl'- Coaat. 

Phil.  Read,  a  N.  K 

l>ltl».  CIcve.  4  'ol.  RR. 1 

PIttflburK  Junction 1 

puts.  PalnesT.  4  Kalrport  RB...1 

PItUbunt  4  Weatam  1 

Portland  4  Ramf.  Palla    , 

Pullman  •  Palace  Car 787,^ 

IteadlniiC...  (1«  laonUuy.fioS.  li 

Kutland  RR  

St.  Jo.  4  Grand  Island. 

San  Antonio  4  Aranaaa  Pass — 1*1  _  , 

Sand.  Man.f.  a  ^ew i  lOt 

Seaboard  4  Roaaoke 94' 

So.Car.40a.. H9».  II 

South.  PacCo S-tn..,  $t44 

Soutb.  Pac  HR.  of  Cal    .1093,  lio} 

Standard  Rope  4  Twine 940 

Texas  Central a4a 

Toledo  Peo.  4  West W4S 

Trow  DIrectorr  Print.  4  Bookb.    Raa 
United  States  Oil  ..    IMi 

vicksburg  SbreToport  A  PaclBo.  .ffSu 

Welsbacli  iJommerdal 1198 

W.St.  N.r.  4  Penn 830.  M-lS 

West  Va.  *  Pitta. 948 

Western  ITnlon  Telenraph N3R 

Wisconsin  Central 047 

Strbbt  Railwats. 
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Boston  Klcvated  Rjr HOT 

North  Shore  TrsctUin I'JUO 


Kansas  City  Memphis  &  Birmingham  RB. 
(Report  for  the  fUoal  year  ending  June  30,  1898.  J 

Mr.  Edward  S.  Washbnm,  President  and  General  Man* 
ager,  says  in  part : 

In  September,  1 497,  yellow  fever  appeared  In  Tarioua  places  In  the 
Soutli  and  tear  uf  an  epidemic  led  to  rigid  aiiarantlns  regulations 
which  serloutly  affected  pit^jeuger  bosineM.  Had  it  not  been  tor  the 
yellow  (ever  qaarnntino,  results  from  freight  biislnesa,  which,  as  it  is, 
ihowlnoreaaedearDlnKs  of  $147,314,  would  have  hi-eu  still  moresatls- 
faotory.  Local  freight  trains  were  ahandoued  froui  Oct.  V2  nntll 
N  >T.  10,  and  through  freight  was  only  handled  by  ohahging  crews  at 
State  lines  from  Oct.  23  nntll  Mot.  10.  Betterments  included  in 
operating  expenses  for  t lie  year  ending  June  30.  1898.  aggregated 
•43,877.  with  the  exception  of  $300  roxultiug  from  exchange  of 
•eenrlties  under  thereadjustineut  agreement,  there  has  been  no  charge 
to  construction.  During  th"  year  the  equipment  was  Incieasod  by  the 
purchase  of  two  hundred  bo.v  cars  of  t>0,000  pounds  caiiaeity  and 
nfty  n  It  cars,  also  of  tiO.OOO  pounds  capacity,  all  of  which  are  equipped 
with  air  brakes  and  automatic  couplers  and  are  included  In  the  above 
statement.  The  propi  rty  Is  now  in  better  condition  than  ever  before. 
EABMNOS  AKD  EXFBNSKS. 
1897-98.       1996-07. 

Rornino* —  •  • 

Freight 1,005,800       918,488 

Passenger 350,798       256,042 

Mall,  express,  etc 73,570         66,866 

Total 1,399,168     1,241,304    1,180,650    1,035,605 

Gyrating  expenses 1,036,65«       926,'.'10       965,890       872,578 


Metearningi 363,509 

Per  cent  of  ex.  to  eam'gs.  (74-1) 
Misoellaneouslnteresl....  )  o,  o^a 
Rec"dfromK.O.  F.8.  *F.  5     '•1,^48 

Total 393,757 

Deduct - 
Interoat  on  bonds 198,085 


223,760 

((<l-2) 

10,036 

15,714 

249,510 

176,965 


Surplus.. 


.iMSt*- 

Coatofroad.. 
Coat  or  aqalpmt 

H4>iids  owned 

Materlala 

Cash 

BularaoalTabi*... 

K.O,  r.8.4M.RR. 

IraSocoaraalr. 

Tmataoaoaats... 


199,673       142,890 

OKKBBAL  BALANCE  SHEET  .IIJLT  1. 
ISt?. 

It.OAS.lSS 

1,S&4,S4S 

60,000 

A»,44S 

4I>,I>81 

M«,I87 


163,027 

(81-3) 

8,942 

17,718 

187,687 

145,314 

73,645  42,373 


IHM. 

t 

1B.0M.2C7 

1.4tlB,«10 

■«i',040 

fl.1.T0S 

4a».ll>W 

».S70 
•>,l4k 


8.4e6 
U,lil7 


ToUl l7,lse.M4    17,in,8St 

-V.«7.p.4a4.4M. 


isae. 

I 

6.978,000 

a.i6B,eio 
tf,3i»,ao 


LuMbltiUn- 
Oommon  Bto<^  ... 
Qan.  mtg.  bonds.. 
Inoome  bonda. ... 
1st  M.  BIrm'rh'm 

BqulpmentCo..  1,000,000 
tst   M.  MemphU 

■qnlpment..  ...  IMI.OOO 
Trust  aoeounts...  67,146 
Aocraad  bond  Int.  e6,i>7S 
Coupons  not  prs- 

aented 1M48 

Mlaoallanaoaa   .,     128,128 
laoomaaoeoaat..      284,300 


1997. 

6,S7e.OOO 
3,169,010 
6,318,020 

1,000,000 

189,000 
6.1,Sia 

ae,»73 

0,467 
It  6,018 
216,434 


Total.. 


..17,l»e.684    17.184,833 


KanssB  City  Fort  Scott  *  Memphis  KB. 

(Report  for  (he  fleeal  year  ending  Jane  SO,  1898.  J 
Mr.  Edward  8.  Waahbnrn,  President  and  Qeneral  Man- 
ager f  aya  in  part : 

In  the  autUBinof  1897  yellow  farer  appeared  at  Tarlous  places  In 
the  ^oath.  prodnoing  apprehension  of  a  aerloas  epidemic,  which  led 
to  the  enforrennnt  of  rigid  quarantine  regaiations  that  serionsly 
affected  tmth  onr  freight  and  paasenger  boslness  to  and  from  Memphis 
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and  bej-on'l.  Aside  from  this  iaterraptioa  to  tralflc.  the  aiitlcli):itlon8 
mentioned  ia  the  report  last  year  of  itnprovemeot  ia  volmne  of  busi- 
ness were  realizcil,  but  full  benetit  in  revenue  was  not  derived  there- 
from, owing  to  disturbanoe  in  rate  conditions.  In  the  spring  of  this 
year  the  Mlssi-sippl  Valley  was  visitsd  oy  a  Hood  that  reached  a  tritle 
above  the  maximum  height  of  the  flood  of  last  year,  but  as,  in  the 
meanwhile,  the  track  in  low  places  had  been  slightly  raised,  it  was  pos- 
sible; but  with  great  dilBculty,  at  an  expense  of  $4,980,  to  keep  the 
track  open  and  trains  moving.  However,  the  results  for  tbeyiaras 
oompared  with  recent  years  are  encouraging. 

Decided  Improvements  were  made  in  the  condition  of  track,  bridges 
and  equipment,  and  it  is  the  Intention  to  continue  the  policy  that  has 
been  pursued  In  the  pa.st  to  have  the  property  at  the  end  better  than 
at  the  beginning  of  each  year.  The  betterments  included  in  operating 
expenses  for  ihoyear  ending  June  30,  1898,  aggregate  $115,!i39. 

There  were  laid  40'91  miles  of  73-pound  steel  in  the  main  track. 

Bonded  Uebi.— During  the  past  year  |73S,0II0  of  the  re 
served  consolidated  mortgage  6  per  cent  bonds  have  been 
issued,  retiring  a  like  amonnt  of  obligations  of  the  company, 
viz.:  |150,0(0  10-year  6  per  cent  notes,  due  Jan.  15,  189H; 
$170,000  Id-year  6  per  cent  notes,  due  Dec.  1,  1S95,— Feb.  15, 
1896;  $33w,00O  Kansas  City  Springfield  &  Memphis  RR.  Co. 
plain  6  per  cent  bonds,  due  May  1,  1894,  heretofore  carried 
in  suspense;  |80,000  notes  payable  on  demand. 

Statistics  of  operations,  etc.,  compiled  for  the  Chronicle 
show  : 

OFBRATI05S  ASD  FISCAT.  RESULTS. 

1897-93.  1896-97.  1895-96.  189195. 

Mllesofr'dJaneSO.        721  721  708  071 

(Jperationa — 

Pass,  earned,  Xo  ..         79<,373  761,970  87.5,598  793,612 

Pass,  carried  I  mUe  35,20-1.934  32,664,994  39.379,703  37,17t«.298 

Bate yerpas.  perm.        2-23  ots.  2-18  cts.  2-15  ots.  217  cts. 

Fr'ht  (tons)  carried     2,686,271  2,348,3'<9  2,155,2.)4  2,204,910 

Fr-t  (tons)  oar,  1  m.. 498,208,077  417,164,664  334,252,765  326,721,729 

Rate  per  ton  per  m.     0-668  ots.  0-707  cu.  0-795  ots.  0-838  ots. 

Xamingt—                       9  $  «  $ 

Passenger 78»,4B6  712,357  847,374  80s,732 

Freight 3,327,378  2,950,339  2,636,842  2,714,086 

MaU, express, Ac...        484,211  474,432  i87,4  8  465,817 

Total 4,694»,085  4,137,128  3,it91,6g4  3,983,635 

Expenses — 

Cona.  tranaport'n..  775,2*5  705,870  671,675  673,531 

Car  repairs 374.302  29t,958  3>-<>,g49  H06,3»2 

Motive  power 830,792  700,-<76  673,958  659,385 

Malut.  ofroad,  etc..  666,482  567,327  487,569  547,255 

Ueneral 362,516  370,140  373,148  390,505 

New  equipment 10,000  17,000  32,500 

Taxes 180,000  178,000  177,700  18-1,379 

Total 8,189,337  2,826,571  2,781,999  2,794,147 

Netearnlngs 1.405,748  1,310,557  1,209,695  1,191.488 

P.O.  of  ex.  to  earn..  (69-41)  (68-32)  (69-69)  (7011) 

Diduet— 

Int-onbinds.  etc...  1,105,040  1,030,869  1,105,924  1,089,559 

Onanuitles 75,239  100,941  

MlsoelUneoas 46,155  48,569  25.500  12,000 

Kansas  CltrM.AB.  21,570  19,844  15,715  17,71» 

Total 1,248,004      1,260,223       1,147,139  1,099,278 

Balanoe sar.157.744     sar.50,334     sur.62,S56  •ur.92,211 

BALAXCB  SHBET  JDME  30. 

1898.      1897.  1896.' 

^$t£iS'^  S  ft  A 

Road  und  equipment 30,526,742  30,520,113  30,415,581 

Stocks  owned 209,562  209,561  209,562 

Materials 379,690  337,827  335,569 

Trustees' account 540,853  460,830  430,693 

Cash 241,256  2u3,818  127,642 

Bills  receivable,  <]co 122,820  57,059  593,000 

Temporary  Investments 158,840  247,688  300,004 

Balance,  open  aocounu 435,478  465,713  496,1-18 

Total  asseU 82,615,233  32,511,613  32,g2><.4X9 

LiabUitiet— 

Common  stock 9,997,000  9.997,000  9,997,000 

Preferred  stock  2,75ii,000  2,7.'S0,000  2,7.^0,000 

Bonds  (see  80PPLEM BUT) 18.122,000  17,704,000  17,'504,tOO 

Trustees' accounts fi63,5>'3  503,124  444.471 

Interest  accrued,  &« 225,-.i86  225,5H»  223,145 

Bills  payable  (iDvlud'gequlpm't).      251,663  34'<,734  aat.i'ir* 

K.  C.  8pr.  &  M.  suspense  account 3;tS,00o  338.00(> 

Unpaid  vouchers 467,863  403,767  3.'il,730 

K.  C.  M.  dt  B.  account  of  earnings.          0,360  h,425  6,163 

Income  account 228,41'8  234,971  748,699 

Total  Itsbllltles 32.615,233    32,511,618     32,928,489 

—V.  67,  p.  634. 

Cincinnati  Hamilton  &  Da;ton  Railway. 

f Statement  for  year  ending  June  SO,  1898. J 
The  fignres  for  the  late  fiscal  year  compare  as  follows  : 

1898.  1897.  ISrO.  18P5. 

Gross  earnings 4.908,563       4,627,352    5,147,562    5,C39,13B 

Oper.  expen.  and  taxes.3,421,348       3,2-^8,682    3.539,845    3,411,150 

Net  earnings 1,487,215  1,398,670  1,607,717  1,627.936 

Oeduel— 

Dayton  ii  Mich,  rental.    317,367  317,188  317,188  317,1R9 

Interest.... 710,570  710.670  710,507  710,800 

JHtidendM— 

Qnaranteed47i  stock...      69,684  69,684  69,684  69,112 

Preferred 5% stock... (6%)316.667  (8%)313,349  232,3-28  200.000 

Balance,  snrplns....      72,927     def.12,121       278,010       330,885 
—V.  67,  p.  1(j02. 

Riebmond  Frederlclisbargr  &  Potomac  Railroad. 

C Report  fir  the  year  ended  June  SO,  1898. J 

President  E.  T.  D.  Myers  says: 

The  revenue  from  freight  trains  Is  the  largest  In  the  history  of  the 
company,  the  ton  mileage  having  been  10  per  cent  greater  than  for  any 
previous  year.  The  average  rate  received  was  1-01  cents  per  ton  per 
mile.  The  average  rate  iier  passenger  mile  was  2 'a  cents.  The  pas- 
senger bnslness  Includes  the  transportation  of  about  8,000  soldiers. 
The  volume  of  freight  tralllo  to  and  from  Richmond  Increased  13-7 
per  cent  and  to  and  from  Fredericksburg -0-4  per  cent.  The  Invest- 
ments of  the  company  are  staled  at  cost,  which  is  considerably  below 
the  present  market  price.    There  are  ample  funds  for  the  payment  In 


July.  1899,  of  the  7  per  cent  debt  of  $S0,803  then   maturing.    The 
condition  of  the  property  has  been  carefully  maintained. 

The  interest  of  the  State  of  Virginia  now  amounts  to  ,'$467,800. 
upon  which  the  dividends  paid  this  year  were  $3^,746.  Her  original 
and  entire  input  was  $275,200,  In  return  for  which  she  has  received 
cash  dividends  of  $830,753,  and  her  holding  Is  now  worth  some  $539,- 
000  at  the  present  market  prices. 

Rejults  for  the  late  fiscal  year  are  as  follows: 

EAROTN08,   EXPENSES  AND  CHARGES. 

1897-98.  1896-97.  1895-96. 

Eamingt —                                $  $  $ 

Passenger 287,132  274,842  294,963 

Freight. 382.480  315,353  357,532 

Mail,  express,  Ato 101,114  90,555  86,873 


1891-95. 

$ 

286,511 

342,340 

76,495 


Total 770,726 

Expenses — 

Maintenance  of  way,  <feo 80,599 

Maintenance  ot  equipment.   85,794 

Transportation 238,792 

General,  &o 6;-' ,493 

Total 468,679 

Netearnlngs 302,047 

Add  other  Incomes 9.025 


6S0,750       739,368        703,310 


93,638 

60,227 

285,401 

28,473 

467,7.S9 

237,571 

16,929 


85,312 

59,954 

275,657 

26,387 

447,310 

233.450 

7,829 


102,836 
71,498 

293,362 
29,004 

496,700 

242,668 

8,927 


Total 311,072 

Deduct 

Interest 56,453 

Dividends 192,757 

Miscellaneous 829 

Total 260,039 

Balance,  surplus 61,033 


211,279        251,595        254,500 


5«,55' 

181.317 

3,043 

240,911 
388 


56,682 

192,370 

l,t52 

250,904 
691 


58,969 

192,022 

2,234 

253,225 
1,275 


BU^yi  E  SHEET  JUNE  30. 


1898.  1897. 

tuits-                            t  ( 

RoHdaad  eqlllp't...S,578,Sn7  3,SS0,4S1 

I  nvestmenla 12",4S3  120,4113 

Cash If2,231  1O4.250 

Potomac  RR.  loan..    121,713  121,712 

IllHKllan'iaco'ts...     88.121  83.a5u 

Supplies 37,071  30,121 


ToUl  .. 
— V.65,  p. 


1068. 


..4.126,176    4.060,687 


LinbUUtei— 

Stock 8, 

Funded  debt i 

Dividends  

In'erest 

Hlsoellaneous 

Profit  and  loss 


1898. 

JSd.SSO 

,U7 .5,-32 

71),s:8 

17,380 

63,01-^ 

113,786 


1897. 
t 

2,751.250 
1.081,192 
■  8,2''l 
17,387 
44,735 
87.912 


Total 4,I28,1«7    4,050,887 


Choctaw  Oldahoma  &  tiolf  Railroad  Company. 

(Rtport  for  the  year  ending   Oct.  31,  1S08.J 
The  following  advance  statement  has  been  furnished  us: 


18978. 
224 


Miles  operated..'. 

Gross  earnings  of  RB )  -,,  bqj  qot 

Earnings  mining  departm't.  J*''""'''''' 

Earnings  both  departments,.. $1,634,887 
Oper.  exp.,  both  drpartm'ts...    1,037,118 


Netesmlngs 8597,769 

Interest  and  taxes $239,260 

Dividends 6% on  pref.stock...      200,000 


1896-7. 

220 

$$719,616 

}    611,728 

$1,231,344 
838,040 

$393,804 
$'/25,974 


1895-6. 

220 
$548,041 
536,017 

$1,079,067 
850,450 

$228,607 
$2.9,807 


Surplus  over  dividends... 
-V.  67,  p.  901. 


$158,619 


$167,330    def. $1,200 


Terre  Hunte   &  Indiannpoiis  Railroad. 

(Statement  for  year  ending  Oct  31,  1S9S.) 
Following  is  an  advance  statement  for  the  late  fiscal  year: 

1897-98.      1896  97.      1895  96.        1894-96. 

Earnings 1,381,453 

Expenses  and  taxee 916.782 


Net  earnings 464,67o 

Olberlncome 13,0  0 


Total  Income 477,670 

Interest  on  bonds 125,000 

Loss  on  leased  lines 108.18U 


1,166,387 
8;56,808 

329,579 
11,000 

340,579 
125,000 
165,580 


1,213  573 

1,016,882 

190,691 
46,832 


1,236,527 
959,942 

276,585 
28,985 


243,523  305,580 
125,000  125,000 
279,797   210,025 


Balance ., 

-V.  67,  p.  30. 


233,180       290,880       404,797       336,025 
..sur.244.489  Bur.49,99^  df.161,274    df.29,445 


St.  Loni8  Vandalia  &  Terre  Haute  Railroad. 

fiitatement  for  year  ending  Oct  St,  1898. J 
The  following  compares  the  results  for  the  late  fiscal  year 
with  those  for  three  earlier  years: 

1897-8.      1896-7.       1895-6.     1894-5. 
$  S  ffi  ft 

Earnings 1,7C8,639  1,507,461  l,6l:<,638  1,736,949 

Expenses 1,220,833  1,247,789  1,426,827  1.463,068 


Netearnlngs 487,806 

Rental  lo  8t.  L.  V.  &  T.  H.  RR.    61 2,592 


259,672 
452,239 


186,811 
484,092 


272,881 
520,786 


Ix>ss  in  operation 24.786 

-V.  66,p.  811. 


192,6t7   297,281   247,904 


Terre  Uante  &  Logansport  Railroad. 

C Statement  for  year  endiiig  Oct  31.  1898.  J 
The  following  compares  the  results  for  the  late  fiscal  year 
with  these  for  three  earlier  yeare: 

1897-8,  1896-7. 
$  $ 

Earnings 686,582  622,415 

Expenses 618.315  465,581 


1894-5. 


1895-6. 

$ 

595.719     6807649 
014,192     668,493 


N'teamlngs 171,267 

— V.  6:,p.  1209, 


156,834   81,627   122,156 


Indiana  &  Lalie  Michigan  Rj, 

(Statement  for  year  ending  October  31, 1898.  J 
The  following  compares  the  results  for  the  late  fiscal  year 
with  those  for  three  earlier  years: 

1897-98. 

$ 

Earnings 70,868 

Expenses 71,813 


1896-97. 
$ 
60,629 
71,802 


1896-96.  1884-96. 

$  $ 

67.892  64,721 

76,746  73,628 


Deflolt 

— V.  67,  p.  1268. 


4,260  1,873  8,163  8,907 


18U6 
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T»m  HmU  a  Peoria  UK. 
rUtmlmttnt  for  ptv  emtHmg  Ottdbtr  St,  l.<»s.J 
Tte  Mlowtac  coBiwrM  tb«  naalti  for  tb«  Uto  AtnX  year 
vilk  IkoM  (or  ihrt*  ««riiar  jtmiv: 

tarr-M.  i(m«t  iaw-96.  isoim. 


4T4JM4     MUn     4W.5M     44\4H3 
4IMS     sSEui    SS4,89e     3 


MBl  rvMlvSMa..... 


00.477       S6,17« 
l«MOt     llt.«M 


18.863 
191.088 


377.1>a9 


67.IV4t 
133,84  A 


bH*MT.B.*I.BS.Oii^. 


•I3t7     tS.518     102.409        efl.XOl 


Basfor  *  ArswtMk  RallrM4. 

fBtport  fur  tk*  tftar  »»di»g  June  30,  1S98^J 
X\\M  rnMlrttnt  P.  W.  Cram  stys  in  ptrt ; 


*«mtt 


la  Ik*  Ual  rear  vbow   rain*  ezoepttiic   Iram  tbe  one 

_-_  _  . a,  rroaa  •upaMau  of  Umm  w«  aaniMl  $.>0.000  to  $70.- 

MO Km tfeaanaai Ikr «••  of  18M.  naacnaaetoBoohRTvaterUUi 
**ar  ibaa  arar  kafaia  wlik  arcrr  pramlM  ortlMaTara««]ri«ld  per 
iff*.  DaTta«ifeayrarlft>*MiIaaaf  aaw  mala  llD*.  Caribou  to  Ume- 
at«a».  Vila  •Mian,  balldlaca.  ala..  aoBi>lete  hare  been,  ■•  per  rour 
■atkartlT.  auida  part  ol  tka  ntxtrnt.  Ato  additional  lullrace.  built 
— fcr  «»art»r  la Xt»  Am»Hl>  WoTthera  BR  Co..  Ii  leaMd  to  the 
■a— M  *  irTfrTT*-  -p  ■~-  «-  prrpei ultr  at  a  rcatal  of  9ll,2S0p«r 
Mar7lkalB<«faalnaatlwaM«i  (♦225.000). 

lMtaa4«ar8a4n(  BpimrteDiaeM  hare  besa  In  all  wayi  kept  In 

IMInaali.lawaw  illTriif-rr  tmrnrTTfl     Tbeleadlac  loiprovementa 

IiaJiilil  ■■llMllai    Ttl  nnn  yard*— aMMtljr  on  the  Bangor  A  Plaoata- 

■  '    ,  tka  aaaplate  rebolldlaa.  or  replaelnK  br  «teet  pipe,  of  64 

frtoillHalln.  Ihelarlac of  S7.7'>4 Manaanl. and 38 eeta of 

il  tta  Hfcalldlng  of  tfiia  aad    reitalrlac  of  4.773   roda  of 

"^     1  of  aaa  aaw  daacar  ear. 

I  AXD  CHABOKS. 

1897-98.  189697. 

•  9 

.  S2a.<>«8  2IS.200 

.  487,»66  509.S2W 

e>^i  30.3A3 


.  -/«ar  aad  •traotona  ...» 13S301 

•  otcqalpowat... 58,129 

lUoB. S43.721 

S1.29S 

2375 


VatMrataciL 

-    ^ot  - 


Qw 


af  laaaadUaaa.. 


.  454.818 
.324,387 

.  170.350 

.     18,061 

.    90.578 

7,488 


tar  roar. 


893,407 

_ 31.980 

OBaaaAL  balavcs  aaaaT  tvm  sa 

W«8. 
IMMMm  t 

OMaiiia  alaek IMdiMO 

Praianaa  Moek \..(y*MU 

rir|lBOi1«Me >.Sao,aoo 

■Moad  ■ortcM*  ■■•l.ce  .000 
Owtnatboada MO.000 

Nous Stasis 

Ml*  aadlted 4-.IM 

laUrMt  aad  raotait.  lot.t30 

ofcOoael.Oo.  liS,i.is 

191 

7I,TIH 


■MS W.tta  Sa.i«o 

MAMMrti   IIMll  «i.«lt 

»«■■»»»■■      »MI*  »I.S4t 

M4i>  auia 

ICM 


,T.«i«j«rt.t«t.iM 


754.781 

129.812 
50,629 

249,767 

30,904 

2.103 

463,217 
291,563 

179.665 

9.000 

73,750 

10.200 

272,606 
18,95H 

1«»7. 

I.ol0.&no 
i.oi,:2« 

a.aAo."()n 

1.060,000 

no,ooo 

6.700 

SI0.087 

62816 

loi.srs 

l«f.liS 

n 
8».7«r 


Total T,4  •.n?  7.«ei.uo 


Mobile  A  BlrailifhsB  Railroad. 

^fbr  tht  lUeal  pear  ending  June  30,  Xi98.J 

PrHidoBt  T.  O.  Boah  aaya  in  part : 

Afur  MvrMlM  lar  iba  jraai'a  lataraat  aa  tii«  prior  lien  bnndu  an  d  3 
HroaMoalk*  l«t  laartaaga l«oo»a  boada  fortbr  di  montlia  «ailliiK 
Naa BtLlM#.  aad  ■MTI  lor  work  daaa  at  n<tw  wbarrn,  etr.,  tlipre 

■ — ■ '(in8,814  la  kaaairled  forwitrd.    The  Ium  in  pa»- 

■aMM4ky  thajaUow  ferer  qDaraDtloe  «u  sio.- 

-^._     •■'•S?  >alla»»  Out  without  thene  Intemiptlani 

tt*  Sraaa  aaiMaco  waaM  kava  Aavn  a  rocuMerable  Inoreaee  over 
lfca» af  l>a  »ta»MlM  yaar.    Tkanaoral  condition  of  the  road  baa 
I anwk Mapraradaeflac tka  jroar. 

▲  geuifloui  of  th«  raraBoe  acoonnt  with  that  of  the  prt- 
' — itaro  yaaTa  nhowii  aa  (oilowa: 

1887'M.      1896-V7.     18»5-9e. 


■aiaaca  imMmt  ivuu  SO,  IMS. 


69/W8 
983 

~60^ 
80.000 
84,000 


35,898 


85,898 
30,000 


I'acilU'  .Mull  SteaiuMtiip  Coiuiiuny. 

f  Report  for  half -gear  endiig  Oct.  St,  189S.J 

William  Hahl.  Aasiatantto  the  Prealdeat,  aaysin  sabstance: 

na  deeraaae  In  "eamlnKn"  from  exohitnae  and  the  Increase  lu  "  ex- 

penir*"  for  exchange  reault  from  (tatlng  tbeoompany'Rearnlnn*  and 

expeniM.  beirionInK    with    thl«   Hho'I   rear,  on  the  hasU  of  United 


0,808 


j^tatea  nid.  "From  lUoritanUatlnn.  In  1B48,  the  companr  In  Ita  re- 
pnrM  ■■(  <M»mln«ii  and  t>xpen»M,  treated  on  a  parltj'  the^ootd  andnllver 


of - 

I 


of 


r%.m-~ •a.WMM 


T<i«al 


It/no.nnn 

1.800.000 

(aaUTMeoaal)        i.i<ll 
aar-rotk.  ae.      *l.n>< 

li.-aM 

MaDBota..!.      10,7211 

M.ono 

A,6IS 
0.175 

ti.r-nt 

1S.&14 


ri«^  at  whose  p4irt«  it«  ataamem  called.     Thi 
th<>  two  metal*  was  entirely  propvr  while  tl^'  n- 

1;  ;![«  depreciation  In  the  value  of  nllver  In  recii  k- 

turi>i-ii  I'oiiipariaon  ofoparailous  and  It  Is  tbouKht  brsttu  pUi..  .niu- 
Ino  and  expfloaes.  assets  and  liabilities,  excloslrely  In  United  states 
K<>ld.  Allhoaitb  dlinlnlshloK  an  apparent  Income,  the  elTeet  of  this 
ehange  was  to  reduce  the  expenses  attending  the  operation  of 
steamers  and  the  malnteaaaoe  of  affenoles  In  the  stirer  oouoirlais  and 
wUlaooount  tor  a  laritn  partof  tbeaeeraaselnthestaamerandagenor 
axpansea,  as  compared  with  the  preTlona  year. 

Oommenelng  with  this  flsoa)  year  the  company  deducted  from  the 
eoRent  e amlnga  for  a  fund  tor  "general  and  extraordinary  repairs  of 
ateamers"  5  i>er  cent  per  annum  upon  the  cost  of  ateamers  and  other 
floating  ei|iilpment,  following  the  practice  of  English  oompaales  In 
respect  to  th'K  matter.  This  will  explain  the  Increase  of  8l25,>30ln 
the  "fund  for  iceneral  and  extraordinary  repairs  of  steamers."  On 
Not.  1(1  tho  dlrcrtors  declsred a oash  dividend  of  1  ■•per  cent  on  the 
oatstanding  capital  stock,  payable  DiH!.  1st,  18BS.  The  steamers  re- 
ferred to  la  the  last  annual  report  as  chartered  to  the  Ooverninent  of 
^e  United  States  of  Aincrlea  hare  been  retaroed.  with  the  exception 
of  the  steam(dilpNew|>urt,  which  biw  been  re-cbartorel  to  the  Got 
emment. 


ISOS.  I8»7. 

BarfMSt-                      *  t 

From  stsamen «,1»«.«W  1.8'«.717 

■miupor'o  of  malls      a.H4  28,000 

MnoelUoeuns. «6,9;4  «2,MS 

Bxohanae.    <7,66t 

lnt..dUoonnt,etc..      10.436  27,16it 


ToUleaintncs....X.28S.662   1,«T4,QS6 


uas. 

» 

Bteamers 1,037.184 

Aiienoles. m.Mie 

(General.. 


Exchange 

Mlao»llaneon<. . 


<6.SI6 

70.S1S 

8.S10 


1807. 
1.171.740 
4S.«M 


n.64T 


ToUlespeoaes.... 1.388081  1.6<ie,iea 
IB96.  1807 

Netsamlnga.  .      »»0».*S}  »»78.8ij 

Raserred  (or  nsneral  and  extraordinary  repairs  of  stesmert.   174.i>M        76.uoa 


UlTldend  for  bslf-yesrfl  percent).:    .."..........  ...........    1MO;000      200.000 

Balance.  aurpluB,  to  proOt  and  loss $530,730    tlOS.AlO 

The  balance  sheet  of  Oct.   81,  1898,   shows  cash  in 


the 


treaanry,  $1,176,254,  contrasting  with  $219,970  last  April,  a 
gain  of  (956,284  ;  loans  receivable,  $100,000,  against  $525,000 
six  months  since,  and  total  of  all  current  assets  of  $2,30S,- 
073,  a  gain  of  $673,781  in  the  half-year.  In  the  same  period 
the  current  liabilities  have  increased  only  $95,202,  being 
now  $'277,358.  The  excess  of  capital  stock  and  liabilities 
over  assets  has  by  these  and  other  changes  been  redooed  by 
$460,222  to  $10,478,324.— V.  67,  p,  1056. 

Terre  Hante  Electric  Railway. 

f  Report  fn-  year  ended  Oct.  31,  1898.  J 
Receiver  Joehna  Jamp,  in  his  first  annual  report,  states 
that  he  has  issued,  under  order  of  court,  $33,520  of  receiver's 
certificates  to  pay  over-due  taxes  and  to  purchase  new  cars, 
boilers  and  other  appurtenances.  He  has  received  authority 
to  pay  off  $1,266  of  the  certificates  and  requests  authority  tb 
pay  an  additional  amount  of  $10,000.  The  cost  of  repairs 
during  the  year,  he  saya,  has  been  greater  by  several  thou- 
sand dollars  than  it  would  have  been  except  "for  the  very 
bad  physical  condition  of  the  tracks,  equipment  and  power 

Slants"  when  he  took  possession.    For  the  years  ending  June 
),  181W  and  1896,  res j>oc lively,  the  company  reported  gross 
earnings  of  $157,440  and  $161,071,    The  receiver  now  reports  : 
eabniugs  and  expes!<i». 


BxpendihirtM  for— 

Railway  dlvln'on 974,455 

Light  &  power  division..  51,997 
Steam  heat  division,  etc.  3,411 
All  construction 10,766 


*««lpf»/ro»n— 

Passengers  $98,904 

aty  lighting 24,741 

Oommerolal  llghtins 10,973 

Power 4,899 

Steam 3,592 

InstallaUons,  eto 4,196 

Total 9154,804  Total 9140,619 

Balance,  surplus $14,185 

-V.  67,  p.  679. 

Chicago  Packing  k  ProvlBlon  Company. 

(Report  for  half-year  ending  Oct.  31,  1898. J 
The  fiacal  year  has  been  changed  to  end  Oct.  31.    Chair- 
man C.  Aahworth  at  the  annual  meeting  caid: 

The  excessive  conipetltlon  BmoiiKHt  the  American  packing  compan 
lee  has  been  of  an  iinpn-t<cdent«>il  character,  liotli  In  buvlnv  hogs  and 
In  selling  tbeir  mannfuttunvl  prodiicis,  ami  althoui;li  thn  huilnoss  of 
thpaompanjrdnrinKthejvKrtod  Uono  of  the  largiMit  ever  done  by  It,  the 
result  ha*  oeeo  uimatUfactory.  Tlic  niimliiirof  lio^K  purohancd  for 
■Ix  months  and  twenty  four  dayit  between  April  I  ana  October  24 
amounted  to  472.'< -i.'i,  comparing  with  689,205  fir  tho  whnlit  proTloas 
twelve  month*  to  March  :il,  1804;  ftlll,  the  loss  on  th"  liualncss  oC  the 
American  Oompany  wan  $74,H02.  Tho  previous  six  months  showed  a 
ret  proflt  of  a60,7o.'>,  which,  deducted  from  the  lltfurnii  now 
exhibited,  would  rednc«  thn  loss  to  913,697.  NotwitbatHmllng  this 
loM,  the  American  company  has  paid  us  a  dlTldend  of  f-'.txK)  from 
reserve  aooount.  The  siirpliiFi  fund  of  9188.7AC  rxmalni!  Intact, 
whilst  the  halaaoe  of  profit  and  loss  appears  as  $21 1 .273,  from  which 
the  dividend  has  still  to  he  dedurted.  The  bond  account  remains  the 
same,  9}50,0O0, 91  j,0  O  of  the  bonds  having  been  purchased  but  not 
yet  redeemed.  With  regard  tiotho  Imlancn  sbnet  of  ttas  London  oom- 
panr  the  nroflt  of  C7,.^40  2s  lid  addi'd  to  the  balance  brought  for- 
ward enabled  Tour  directors  to  pay  tho  Interest  on  the  preference 
abarea  doe  Vov.  1  and  to  carry  forward  £500  lis. 

Tho  capltaJ  stock  is  £4'X),000  of  which  £300,000  Is  8  per 
oent  ctimnlatiTe  preferred,  and  there  are  also,  as  said  above, 
$650,000  of  6  per  cent  bonds.— V.  66.  p.  1088. 

Chicago  *  Northwest  Granaries  Company. 

(Report  for  the  year  ending  Aug.  31,  1898. J 
The  annaal  report  says  in  part : 

For  the  flrst  lime  In  the  history  of  this  company  the  American  com 
panles   have  failed   to  earn  a  dlvMend  and  a  loss  baa   been  la 
■  curred.    Up  to  Feb.  1  last  tbe  half  year's  profits  of  the  Amerloan  oom  - 
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panles  were  estimated  at  $50,0(jO.  Darini;  tlie  next  halt-year  tUe  ex- 
teaordinary  state  of  the  wheat  market  and  the  ahnormally  high  price 
ot  eaah  wheat  eansed  by  the  extensive  speculatiouin  wheat  then  pre- 
TatltDE  In  America  converttd  these  essential  protits  into  a  loss. 

After  crediting  the  revenue  aocoiint  with  iiS.OOO  from  the  reserve 
fund,  together  with  the  amount  ot  «95t  4s  3d.  brought  forward  from 
last  year,  there  remains  to  the  debit  ot  profit  and  loss  account  the  sum 
of  £2,376  3s  2d.  The  agreemant  for  management  between  G.  W.  Van 
Dugen  and  the  American  companies  expires  on  Aug.  1.  next,  and  the 
Bui'ieot  of  its  renewal  will  be  brought  before  the  meeting.  Durina  the 
last  year  the  American  companies  handled  4,463,415  bushels  of  wheat 
(against  6,(>25,6B2  In  1896-97)  aad  2,301,172  bushels  of  oats  and 
other  grain.  _  ,    ,„. 

Ymr.  Divdr.      Sure.  etc.    JntJcS.e.  Aimintii.      Wiid.        BjiUi) 

IsJt-K Xone.  4.689  ».896  1.8n3        None,  def.  1_,3_6 

iSs-S?:::: :.... 94.530     la.jus.     io,8e8     1,144  (3*)3,6uosar.  7.174 

Tie  authorized  capital  stock  is  *240.000.  of  which  £120,000  is  8  per 
cent  preferred.  There  are  also  outstanding  six  per  cent  debentures, 
subject  to  caU  at  110.— V.  65,  p.  1171. 

City  of  Chicago  Brewing  &  Malting  Company. . 

C Report  for  the  year  ending  Sept.  30,  1898.  J 

The  results  for  fear  years  past,  both  for  the  English  cota- 
pany  and  its  controlled  property  in  America,  were  as  below: 

CITI  OF  CHICA(JO  BREWINO  A  MALTING  CO. 

Tear  Receiplt.  Expemn.   Dividend:    Balanee. 

18a7.8 £3,104       £2,833        sur.    £271 

1896-7  51,357  3,20;4      £50,000       def.    1,846 

1898-6..  "  61,420  2,844        50,000       def.    1,425 

1894-5 5,197  3,010       eur.   2,187 

The  £635,000  of  cumulative  preferred  stock  received  its  full 
8  per  cent  in  each  year  from  1891  to  1897  except  in  1884, 
when,  as  in  1898,  none  was  paid.  The  common  stock  is  also 
£625.000,  no  dividend  since  1893.  The  mortgage  is  for 
|8,16fl,000  of  6  per  cent  bonds  and  was  made  by  the  American 
company  in  whose  report  the  interest  charge  appears. 

CBICAQO  COSSOUDATKD  BKEWINO  i  JIALTINO  CO. 

Tear—                                     1897-S.  1896-7.  1895-6.  1894-5. 

Barrels  sold 359,489  350,662  409.642  410,685 

Profits,  etc    $54'',829  $643,219  $762,310  $495,785 

Bepairs,  ofilce  expenser,  etc.  247,846  243,418  289,274  211,691 

Net  earnings $300,983  $399,801  $473,036  $284,094 

Interest  on  bonds 189.960  189.960  189,960  189.960 

Other  Interest .•...     15,898  10,343  10,3S2  15,278 

DlT.  to  English  company....     16,000  250.000  250,000  25,000 

Balanee.  sorplns $80,125  df.$50,503      $16,732      $53,856 

Bepain.  etc..  1886.  Include:  Dearecistion.  <SS.i«a;  repairs.  •78.067:  resarre  for 
doabtful  debt,  K4,4<j2:  main  office  expeoaes,  t30,4l>7.  The  "  proflts.  etc..  In 
I8i>7'8  uclude  irltn  onllnary  protits  Intereat ti.uSO.agsUut |lS.i!)Mia  lt)»6-i; 
rents,  13,111,  against  (:i,-i;i».-V.  ST,  p.  uoa. 

Hllwankee  &  Chicago  Breweries. 

Y  Report  for  year  ending  Sept.  SO,  1898,  J 

The  report  shows  results  for  the  English  company  and  its 
controlled  property  in  America  as  below: 

ENUUSII  CUMPASr.  ' 

Tear—  1897-8.  1896-7.  1895-6.    1894-5. 

IMrldends, etc., received.... £44, 178         £82,175        £61,300    £5,244 

Deduet— 

Ezpensespald 2,582  3.267  3.524      2,946 

Dlvld'd  on  pref.  stock.. (5>«96)42,a25  (10%)77,500  (8%)62,000 

Balance,  deficit £1,029     sur.£l,408        £l,224sr.£2,298 

Common  stock  is  £775,000;  preferred  8  p.  c.  cumulative, 
£775,000.  The  $3,500,u00  bonds  are  obligations  of  the  Amer- 
ican company,  which  is  known  as  the  United  States  Brewing 
Co. 

nSITBD  STATES  BUEWIXQ  CO. 

Tear—                                   18K7-8.  I8B67.  1895-6.  1804-5. 

Barrels  sold 643,i-00  624,721  67!',042  697,908 

Frosts $753,629  $828,053  $824,061  $555,608 

Interest  (etc..  In  1891-5)..       3,288  15,096  9,267  11,678 

Deduelioi-a— 

Depreciation $180,609  $160,848  $181,326  $174,224 

Repairs 179.487  16i,.M0  123,875  97,144 

Offlco,  etc.,  expenses 22,447  22,140  lf,785  13.903 

Bond  Interest 176,000  175,000  175,000  175,000 

Dividend  to  EogUshCo..  215,000  400,000  312,000  25,000 

Balance def.$15.62e  det.$86,345   ST.$23,841    sr  $82,295 

-V.  07,  p.  74. 

Plllsbary- Washburn  Flonr  Mills  Company,  Limited. 

(Report  for  the  year  eiuling  Auguat  31,  1S9S.J 

The  report,  it  is  stated,  affords  the  following: 
The  Managing  Director  says :  "The  past  year  has  been  a  very  dlsag- 
troiis  one  tor  the  II  nr  mills  in  the  United  8tatee,  and  the  mills  that 
have  oome  out  without  heavy  losses  are  greatly  in  the  minority.  Tills 
was  doe  to  the  maulpulatluuot  the  wheat  markets  by  a  large  specu- 
lator, wbloh  kept  the  price  of  wheat  In  the  United  Staten,  :ind  in  the 
Northwest  particalarly.  at  fictitious  prices,  and  mucli  above  Its  actual 
Talae:  so  that  it  was  impossible  during  a  large  pirt  of  the  season  to 
bay  wheat  at  prices  that  would  admit  of  its  bl^ing  manufactured  into 
flour  without  a  loss."  Owing  to  the  delay  whicli  took  place  in  the  com- 
pletion f>f  the  lower  dam  and  certain  diHIcultles  connected  with  tlie 
Installation  ot  the  electric  power.  It  was  not  until  Jan.  1  that  tlie  com- 
pany began  to  receive  the  full  revenue.  But  for  this  delay.  It  is  said, 
the  revenue  derived  fr"m  the  water  power  alone  would  have  been 
sulfldent  to  pay  the  wholo  year's  Interest  on  the  debentures  ot  the 
company. 

. — ReeeipUfrom — . Inlereil,  elc,  on . 

Tear.  Profit*.      Heierve.      Debenturen.      Inc.  cert.      Pref.  iloeic 

1897-H8 £fl6,870       £7,049         £411,920         £14,000    (8%)i!40,000 

1896-97 96,b98  2,402  44,000  14,000    (8%)    40,000 

After  being  drawn  upon  aa  above,  the  reserve  fund  stands 
at  £20..548.  The  profits  here  in  1896-97  included  £3,379 
brought  over  from  the  previous  year.  The  common  and 
preferred  stock  (the  latter  8  per  cent  cumulative)  each  aggre- 

Site  f'iOO,!  00,  and  in  adilitioa  there  Is  a  first  morti^age  secur- 
g  6  per  cent  bonds,  subject  to  call  at  110  after  May  1,  lOOO, 
for  the  authorized  amount  of  £875,000,  and  a  small  issue  of 
7  per  cent  preference  income  certificates.— V.  65,  p.  1171. 


GENERAL  INVESTMENT  NEWS. 

Reorganizations,  'Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearinst  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Sirebt  Railway  Suppui. 
MENTS  may  be  readily  found  by  means  of  the  folio  wing  index. 
This  index  does  not  include  matter  in  to-day's  Chroniclk. 
E^iU-face  figures  indicate  Volume  67. 
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American  Sugar  Refining.— -Vr.  Searles  to  Retire.— John. 
E.  Searles.  Secretary  and  Treasurer,  has  sent  a  letter  to  Pres- 
ident Havemeyer,  saying  :  "Under  the  advice  of  my  physi- 
cian, I  am  compelled  to  decline  to  be  a  candidate  for  re-elec- 
tion to  the  board  of  directors  of  the  American  Sugar  Refining 
Co."  The  annual  meeting  will  be  held  Jan.  11. — V.  67,  p.  632. 

American  Tin  Plate. — Officers. — Officers  and  directors  are: 

President.  D.  O.  Reld;  Hrat  Vice-President,  William  B.  Leeds:  Second  Vloe- 
Prestdent.  William  T.  Urana'n:  Tnlrd  Vice  PreHulent.  Warner  Anns:  TrBas- 
urer,  KrederlckS.  Wheeler:  Secretary.  W'lliam  K.  Dutton:  Assistant  secretary 
and  Treasurer,  B.  O.  Applegate:  Audltur.  \V.  P.  Beaver.  Directors.  D.  Q. 
Reld.  W.  U.  Moore.  W.  B.  Leeds,  W.  I'.  Urabam.  .1.  H.  Moore.  James  McLean, 
C.  A.  Bobloson.  J.  B.  Dill.  W.  E.  Rels.  F.  S.  Wheeler.  J.  A.  Matthews,  Warner 
Arms,  K.  R.  Quay,  George  Oreer.  W.  H.  Donner.— V.  67,  p.  12til. 

About  9.5  per  cent  of  the  tin-plate  mills  of  the  United 
States,  it  is  claimed,  are  embraced  in  the  consolidation.  The 
miin  office  will  be  in  the  Marquette  Building,  Chicago. 
Dividends  on  the  preferred  stock  are  to  be  payable  quarterly, 
beginning  on  or  about  April  1.  1899. 

The  Chicago  "  Inter-Ocean"  gives  the  following,  which  it 
believes  to  be  a  conservative  estimate  of  the  company's 
earning  capacity,  based  on  last  year's  output : 

tirosa  output  (boxes) 7.fl83.566 

Kstlmated  proflts  at  36c.  per  box,  on  present  basis  of  oper.  expenses. . 12.671, 75t 
To  wnioh  add  estimated  reduction  In  operatlns  expenses 1.000,000 

Making  total  estimated  proflts (3,071,7(4 

Prom  which  deduct— 
Dividends,?  per  cent  on  pref  erred  stock 1,2S0,(X)0 

Leaving  applicable  to  dividends  on  common t3,411,751 

Two  millions  of  the  $20,000,000  preferred  and  a  like 
amount  of  the  $30,000,000  common  stock  remain  in  the 
treasury.— V.  67,  p.  1261. 

Atchison  Topeka  tt  Santa  Fe  By.— First  Dividend.— Tho 
company  has  declared  the  first  dividend  on  its  preferred 
stoijk,  namely,  1  per  cjent,  payable  Jan.  26.  Books  close  J  in. 
9  and  re-open  Jan.  27.  The  preferred  stock  outstanding 
aggregates  $120,086,000.  The  dividend  will  therefore  call 
for  $1,206,800.— V.  67,  p.  1261. 

Baltimore  Oity  Passenger  Ry, — Baltimire  Consolidated 
Ry. — Negotiations. — The  stockholders  of  the  Baltimore  City 
Passenger  Ry.  have  received  a  circular  in  substance,  sayina:: 

Alexander  Brown  A  Sonc,  Henry  A .  Purr  and  OeorKO  R.  Webb  have  made 
an  Offer  to  purchase  the  capital  stock  of  the  B.  C.  P.  rty.  C*i..  which  your 
directors  believe  It  to  be  advantauuous  to  accept.  The  price  offered  is  lyu  per 
[$26j  share  and  embraces  both  the  old  full  paid  stock  and  the  new  stock,  upon 
which  as  yet  only  tw.>  msta'inents  of  the  subS'Xlption  price  of  (60  a  share 
have  l»een  paid.  T'l  ontltle  the  latter  to  receive  the  price  iit  $00  a  share  under 
the  offer,  the  holders  must  ttrst  pay  to  the  company  the  balance  of  $15  per 
share  required  to  make  such  new  stock  lull  paid.  The  otter  must  bo  availed  of 
before  January '.!1.  t."*)':).  it  Is  couilltbinal  upon  a  satisfactory  cnntlrmation  by 
experts  of  the  writttMl  staieineuts  submitteii  as  Uy  the  road.  Tile  purcbaseis 
are  to  pay  for  the  stuck  after  Jan.  'ZQ.  and  within  yO  days  from  Dec.  8,  ISUH.J 

Pending  Cotmolidation. — It  was  reported  last  Saturday 
that  an  agreement  had  been  reached  for  the  consolidation  of 
the  Baltimore  City  Passenger  Ry.  lines  and  the  Baltimore 
Consolidated  Ry.,  in  short  for  the  consolidation  of  all  the 
street  lines  of  the  city;  but  some  hitch  occurred,  and 
though  negotiations  are  understood  to  be  still  pending,  at 
last  accounts  no  definite  agreement  for  uniting  the  properties 
had  been  reached.— V.  67,  p.  1861,  1159. 

Baltimore  &  Ohio  RR. — To  Invoke  Aid  of  Inter-State 
Commerce  Commission. — The  receivers,  under  date  Dec.  21, 
have  addressed  a  letter  to  the  Inter-State  Commerce  Com- 
mission, saying  that  in  view  of  the  recent  decision  of  tne 
United  States  Supreme  Court  in  the  case  of  the  Joint  Traffic 
Association  they  believe  the  raihroads  should  look  to  the 
Commission  to  exercise  "its   powers  to  investigate  com- 
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[Vou  Lx-vn. 


of  tlWol  nIaeattioK  »ni  to  put  a  acopt}  aM  Wegu 
Tbr}rMeo(tfiMl7  make  taU  aanouacemi^ot: 

n»  »w«»«w  •!  lb*  BAiUaor*  *  OMo  Bft.  0>    will  m<lnt»la.  on 
'  Utt  Jaa.  I.  I>M.  afoa  tb*  IIm*  aparMMl  by  th«ui.  the  r>t«a. 
••«  «^rg>i  ckevB  m   Ua  tMlK*    Mibiuae4  aad   Iliad   wlUi 
.  MiMH*Mi  ■•  raqulrvd  b*  tav.    W*  b«Ua««  that  all  or  aearly  >ll 
Ike  filraa<  aafiWr*  wlUila  the  tetntMrr  abore  mrotioov)!  will 
lata  tketr  pabUekad  urlff  r*ia«  rrom  thai  datx     Tu  pro- 
•  Mlaaaa,  hawever.  te  IkaaoadllloD*  aowrxuuoK.  UUDc<«>»arr 


lu 


eta 
Wekafa 


•hail  leas  drpait  rrou  the  iiublobrd  urlt 
Mb  a  <b«aitaia  ••rcur  to  the  delHoioi't  or  tbr  liitiT' 
vaiJuUlaToba  the  aU  or  tbn  COnaalMioii  to  mop 
biHere  thai  aMar  other  oarrlvre  will  do  the  teiun. 

f>arkirUmroHmmek  FomlotMrir.—'the  trn*tj«a  aader  the 
Pbtkmborg  Braaoh  collateral  tmat  luortKage  of  1879  for 
•t,0<M.OM  Car*  bern  antborisad  by  Unitvd  States  Judge 
matxit  to  tattltute  rait  to  fotecloet)  the  mortgage  ami  sell 
Um  bood*  of  the  rarkerabnrK  Branch  Railroad  Compuny 
pMcbdMaecaiit;  for  the  B.  &  O.  loaxL— V.  «7.  p.  1301. 

BmUi*  HoaUaa  ('oaMlldat«4  Silver  *  Copper  Kin- 
lay.'— Ijfiyaiiua.— At  Botte.  Montana.  December  16  .Tudt^e 
ClaBCTT  appoialed  Tbomaa  K.  Uinda  reoeirer  of  tbe  com- 
paajr  n  la*  aoit  of  Jamee  Foraater  ai>d  John  MacUianis, 
tolwn  of  MO  aharea  of  atook,  who  allege  an  attempted 
diTenrioB  of  the  aaaeta  throoch  transfer  of  the  property  from 
the  Mootaaa  to  the  New  York  corporation.  Thtj  rollowinK 
day  thf>  Saprema  Cuort  of  Montana  granted  a  writ  of  re- 
ri^w  suyinK  all  prosreai  of  tbe  aoit,  the  caae  to  be  heard 
JaB.a. 

Oa  Wadaeaday.  aoootding  to  a  newapapw  despatch,  the 
flapcaaia  Court  of  Montana  decided  adversely  npon  the 
mo'.i.iBof  thaoompaay  for  a  neir  heaiiuK  in  the  matter  of 
tbr  injoaotloa  oocaiasd  early  in  December  by  the  same 
patiUoocra.  who  ask  for  a  reoeiversbip  against  tbe  transfer 
of  tba  propartTto  tba  5e«r  York  corporation.— V.  67,  p.  899. 

Ttroaklya  Bapld  Traatit.— A/un^finy  and  Conversion 
!  '  —As  is  Kooerally  known,  a  plan  has  recently  been 
aiitier  coosideratioB  lookinir  to  the  merging  of  the  sabtidiary 
MMpaales  (Brooklyn  City  RR.  etc.),  the  refuadinu  and  coa- 
vafaion  of  their  bonds  and  guaranteed  stock  into  4  per  cent 
bonds  snd  the  consequent  setting  free  of  the  $4,000,<i'  0  gaar 
aala*  fund  aa  well  as  a  redaction  of  fixed  charges.  It  is  now 
■■id  the  plaa  has  aocoontered  opposition  and  is  by  no  means 
MCtaia  or  beiaf  adopted.    An  official,  however,  says: 

A  siatnU  blaabat  aoitaaf*,  eorerlns  all  the  prnju-nt  hond  laiiiieB, 
aad  at  the  rata  or  4  par  eaaii  woold  creatly  «lm|iliry  luaiten.  andlt 
the  easbaaaa  wae  otbrad  la  rsaeeaable  t»nne  to  the  proitent  seourltj 
hSMatS there  t« aTcrj  waenn  to  beUere  It  would  Ixi  acoepn-d.  In  re- 
oatS  taiha  Breofclya  Clt7  RB.  ■tack.  It  U  reacooable  to  aupiioiio  tliat 
OMbaMsnarsaiaslaitr'XeheaseeTenasaaraiitMd  sbtcKfnr  what 
waala  l>ea<nvod«ed  Iwadaadaflrat  lieo  ootheproixriy.  The  hIouIc 
baa  Bolbiaa  behlad  It  bat  tbe  (naraatce  aod  the  guarantee  r>iu<i,  wlillx 
la*  baaa  would  be  eeeared  Inr  Ibe property,  on  which  ili«  bouda  would 
bathe  aim  liTB.  Heate  •4,000,000  to  a5,000,00'i  ba>  b<-en  Hpi>nc  In 
MWWiiite  aadlMpreTTbienteoa  Ibeeretent  iIum  the  lesan  with  tU« 
•nahlraUlty  weaezeeaia4.aad  this  adda Jut  ao  much  tnthn  value 
**  (be  prepefij.  We  are  nonOdf-nt  that  a  fair  and  reatonable  propoal- 
Itea  !•  avebeaae  l>.e  atock  (or  a  drat  daaa  Iwnd  would  be  accepted. 
^V.  W7t  p»  a54. 

Caatral  Mlehigaa  RR.— MIchlraa  *  Ohio  Belt  RR.— 
lYotptelu*  of  hro/-eied  Lintt.—'Tbetie  companies  propose 
to  bnlld  a  rallwa*  from  Oraad  Haven.  M(cb.,ria  Qrand 

aids,  BattlaCrrek.  Cold  wat«r  aod  Camden,  Mich. ;  Napoleon 
Bo«liBgOrren,Uhio  to  Fremont,  24rimilee.  Car  ferry  con- 
"  between  Milwankee  and  Qrand  Haven  in  part  of  the 
An  iasoa  of  17,000,000  of  5  per  cent  first  mortgage 
fortv-yaar  gold  bonds  is  intended  to  famish  the  neoessary 
fnada.  The  anthorisad  capiul  atock  is  $3.00n.00'>.  About 
WOotOea  of  right  of  way,  it  is  claimed,  has  l>een  put  uoder 
eoatraet,  and  \i-'>  miles  graded  and  nearly  ready  for  cross-ties 
Md^raUta.    i.  W.  Boyanton,  of   Urand  Rapids,  Mich,  is 


Oaatral  Tamant  ZU.—Calhd  Bonds.— The  following  S 
par  oaat  aqaipmsnt  bonds  have  been  drawn  by  lot  and  will 
ha  paid,  with  aaemad  intaraat,  Jan.  1.  ia»9,  viz.: 

s*tfyt8>,vwwf!:Wr!v-iva."'-  "'•  •*  **^  •*•  "»•  »'■  ««• 

Cileaga  Great  Weatera  Ej.—Ej;len*ion  to  Omaha.— Neu> 
£«oom<>«>tv<  -Pmstdcat  Stickney  has  made  a  staUment  sav- 
ing in  •nbataore :  ' 
.Ji?  '.I'^r"*  '^'"i  the  road  baa  done  ua  no  harm.     On  th«  con- 

u27rtlbSbUiS?1bI2f  tiSiSd'oSS!"'* "" '"««~«°«« "fc''"  •«• 

.  The  sasjwr  *«  Ihs  aklsaalea  la  Omrtw  u  uadar  oonstderaUon.    We 

'^    .azee|)tupon  aound 

lohanoea  are  for  re- 

■»e  for  r..llraad 

"d  Kratlcit.     Wo 

—^-'!—-'^^_ —»■■■■«»  a—  eaa,  peraape.  km  aaatlxrartury  iirade. 
gj'j'  'J  ^  ■«»  ».n»b(i  ta  WV  What  It  rnvTiAL  Then,  are  alJo^  a 
lS "it2f"Sllf,S!fi*TS}1S« ***  perhape  70  mUea  or  hrary  build- 
S*   ^■•*  ?•  aao»  what  the  avcraae  aoet  will  ba  aad  what  we  rhall 

^T?! *»••».••••  .OaralavaiaebBsltaeebao  been  eooaldKrabir 

'-■^A?*"  a  BMUwtal  taer«aae,  evun  at 

W  la  fares    Wshaveoome  to  the  point 

_  i^  a  eioah.    I  aaa  ao  reason  why  these 

*!*?**  '^  T***i  ***  ["""T  ***T  ""  "  *•  ""^  bad  mora 


f-VfSy*  *y** **  *»*■*  f ' W.O0O  «sj  Uicon...ltTfa  we  have 
^gg.T?**  »..'"'P4«h«ala<  '^aaa,  laPiiMnlng  aide 
.g?g.  ?*.»■*"■■  taaaadU  i-»ner  tram. .  which  l.iue 
^^"•a*ifO»baBvtsrloeoifrt;v»a,-V.  0T,p.  1209. 

CUnm  stmt  taUraada.- rraac^urs  W«;i/ieW. -Th9 
StSSfSLa^L'^*"*  *t^  »b«  •Copied  a  resolmirn 
gfy^- JW*.—  ortVMBCitt  '  xtenuing  stroet  rallrosil  fr««i. 
STP.TS^JtSS?!^  aWil  the  Allen  law  is  repe.^ied. 
Tha  Ljmn  ordtaMoa  «■■  r  :erred  to  the  Railroad  CJou-mit- 


tee,  and  it  is  believed  iji  practically  dead.  Pnblic  sentiment 
is  strongly  opposed  to  granting  new  privileices  to  the  compa- 
nias  eaceptiog  under  on  roas  conditions. — V.  67,  p.  1200. 

Chlearo  Wlsconsia  k  Minnesota  BR.— Vllwankae  * 
Lake  wlaaebago  KR.— Oeposlfs  c'a/<ed  for.— Holders  of  (he 
first  mortgage  bonds  of  these  companies  are  requested  to 
oommnnicate  with  F.  J.  LiHman  &  Co.,  80  Broad  Street, 
N.  Y.,  "with  a  view  of  protecting  their  interest,  as  an  attempt 
is  a  ,ont  to  be  made  to  distnrb  tbeir  lien."— V.  64,  p.  003. 

Citf leas' Street  RR.— City  Kr.  Co  of  Indianapolis.- Ds- 
otsion. — The  Supreme  Conrt  at  la ltaaa|)>li8  on  Dec.  16  re- 
versed tbe  cas<>  of  the  City  Riitway  Co.  vs.  the  Citizens' 
Mtre<-t  RR.  Co.  and  the  City  of  Indiaaapolis,  and  decided 
that,  the  franchise  of  tbe  Citizens'  company  will  expire 
in  19UI,  and  that  the  contract  between  the  City  Railway  Co. 
and  tbe  city  is  valid.  The  City  Company,  it  is  understood, 
can  therefore  occupy  at  once  any  street  not  already  occnpiect 
by  the  Citiz<ns'  co'npany.  ail  any  street  in  the  city  after 
1901.  Tbe  Circuit  Court  held  recently  that  in  1901  the  city 
wonld  he  under  no  obligation  to  either  company,  and  aa  suoh 
freedom  is  desired,  it  is  said,  a  rehearing  of  the  Oitse  now 
decided  will  undoabtedly  be  a;ked. 

Tbe  contract  between  the  city  and  the  City  Railway  Co. 
was  approved  by  the  Caoaaoa  Coancil  and  signed  by  the 
Mayor  April  25,  1893.  Toe  fraac  lisa  riijhts  granted  to  the 
City  company  date  from  May  1, 1808.    The  contract  provides: 

Thecompaajr  la  topay  fortlKi  tirst  flrs  years  of  the  francUae  period  10  per 
cent  o(  tbe  sruaa  receipts.  Durinn  the  Don  Are  yeara,  Ut<  per  cent;  durlns 
the  next  Sre  yean,  U^  per  cent;  aud  for  the  remalntiur  perl'xf  of  the  contract 
14M  perreni  of  alisroM  recelota.  hII  to  be  li  addltliiii  To  tazei.  The  fare  for 
each  pui^onifor  i^  required  lo  be  not  more  than  6  oects.  whaa  a  sloiile  cash  fare 
lipalil.  liK'lu.lliiKtriui.irer.  iilx  tloketa  must  be  add  foraquarter  entltUns 
tbe  purchii-orto  all  piiviletrea  of  a  caab  fare. 

Thenrauteu  must  pay  for  paTiOK and  keeplns  In  repair  the  portion  of  tbe 
street  between  aM  rails,  Indudlofr  the  apace  between    tracks,  where  there 


are  double  traeka,  and  elshteen  Inchea  on  tbe  ontalda  rail  of  the  track,  with 
iiranlte  blocks  on  cnt-rete  r<»uadation.  or  with  the  same  material  as  la  naed 
el9vwh*>re  In  the  street,  accortlin?  to  the  election  of  tbe  city,  rheirrantee 
must  pay  Into  the  treasury  the  cost  of  paring  between  traoka  which  haa 
already  been  paid  for  by  property  owners,  which  sum  must  be  oaid  pro  rata  ta 
tbe  property  owners.  The  itrantee  must  pay  for  sweaptnic,  cltanlng  and  sprlnk- 
line  between  Its  tracks  and  for  eighteen  lnche>  each  side.— V.  07.  p.  'J^. 

Colorado  &  Southern  Ry,— Jntsorporafed.— This  comoany 
was  duly  incorporated  on  Dec.  20  as  successor  of  the  Union 
Pacific  Denver  &  Gulf  and  Denver  Leadville  &  G-unnisou 
companies,  per  plan  in  V.  67,  p.  748.  The  new  company  is 
authorized  to  issue  $31,000,000  of  common  stock,  $8,500,100 
of  4  per  cent  first  preferred  and  the  same  amount  of  4  per 
cent  second  preferred  stock,  and  |'J0. 000,000  of  first  mortgage 

4  per  cent  gold  bonds.— V.  67,  p.  1109,  1113. 

Council  BlulTs  Gas  &  Electric  Light— So/d.— On  Dae.  16 
at  the  foreclosure  sale  under  the  first  mortgage  the  entire 
proptifty  was  purchased  by  Frank  T.  True,  acting  for  the  re- 
organization committee,  for  $2''8,179.  The  reorganizstion 
committee  conasts  of  W.  B.  Hord  and  C.  F.  Street  of  New 
York  and  James  A.  Patton,  csshitr  of  the  First  National 
Sank  of  Council  Bluffs,  and  represents  |310,000  of  the  $250,- 
OuO  first  mortgage  bonds.  The  reorganized  company  has 
bsen  incirpDraf.i^d  under  the  laws  of  New  Jersey  as  the 
Council  Bluffs  Oas&  Electric  Co.  It  will  issue  new  bonds  to 
tbe  amount  of  |;iOO,000,  purt,  if  not  all,  of  whiob  will  be  ex- 
changed for  the  ifJSO.OUO  of  old  first  mortgage  63.— V.  67,  p,  900, 

Delaware  Lackawanna  &  Western  RR.— Presicfenf  Sloan 
to  Helire  —President  Samuel  Sloan  having  passad  his 
eightieth  year  has  decided  to  retire  from  the  presidency  of 
the  road  some  time  during  the  coming  year. — V,  07,  p.  1003. 

Denver  &  Rio  Grande  RR.— Du-identf  //icreosei.- The 
company  has  declared  a  semiannual  dividend  of  2  per  cent 
on  its  preferred  stock,  payable  Jan  16.  Tuis  places  the  stock 
on  a  4  per  cent  basis.  In  tha  calendar  year  189^  the  rata  was 
2JjJ  per  cent  yearly  and  in  1890  aud  1897,2  percent.  The 
aotual  snrplu;i  for  the  four  months  ending  O  jt.  31,  1S!)H,  over 
all  fixed  charges,  taxes,  etc,,  was  f528,S70,  and  the  estimated 
snrplus  earnings  far  November  and  December  are  $253,250, 
making  the  total  estimated  snrplus  f  jr  the  six  months  $775,  - 
020.    The  company  issues  the  following: 

STATBMBilT  (KSTIMilTED)  FOB  SIX  MONTI»  ENnlNO  DKC.  31. 
Hurpltu.  JSquipment,  2"6  Diciriend.  Balanre. 

•775.920  $105,000  $473,000  $197,920 

The  "equipment"  above  includes  ten  looomotives.  In  addi 
tion  the  board  of  directors  has  authorized  the  purchase  of 
50(1  box  cars  of  ■  0  tons  capacity,  250  palace  stock  cars  and 
250  coal  cars,  40  tons  capacity,  which  will  be  paid  for  out  of 
assets  in  the  treasury.  Tbe  board  has  also  authorize  the 
standard-gatiging  of  the  line  from  La  Veta  to  Alamosa,  a  dis- 
tance of  6)  miles,  involving  an  important  reduction  in  grades 
and  curves.  This  improvement  will  extend  th-j  standard- 
gauge  aystem  to  the  San  Luis  Vallev.  and  bring  southwestern 
Colorado  several  hours  nearer  to  Denver.  The  cost  will  be 
defrayad  from  the  special  renewal  fund  without  encroaching 
npon  earnings.— V.  67,  p.  1160. 

Dnbnqiie  (la.)  Water  Co.— .1/orffliaee /or  gsoo, 000. —The 
company  is  reported  to  have  a  mortgage  for  $800,000  to  pro- 
vide for  improvements,  etc.— V.  66,  p.  914. 

Fox  River  Electric  Ry.  of  Green  Bay.  Wis,- Foreclosure 
.<?a/«.— Judge  Haetlngswaa  expected  to  sign  on  Dec.  14  the 
foreclosure  decree  authoricing  the  sale  of  the  property  on 
Jan.  14.  Tbe  holders  of  Vt  per  cent  of  the  bonds,  it  is  under- 
stood, have  united  to  effect  a  reorganization. 

Hempstead  (N.  Y.)  Water  Co.— Mortgage.— First  Divi- 
dind.—  lh\%  comuany,  it  is  stated,  has  canceled  its  issue  of 
$00,000  bonds  and  made  a  new  loan  for  $70,000  to  the  New 
York  Security  &  Trust  Co.  as  trustee.  Of  the  new  bonis 
110,000  will  be  held  in  escrow  for  future  improvements.    A 

5  per  cent  diridend  has  been  declared,  the  first  in  four  years, 
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Hongton  &  Texas  Central  KU.— Lines  to  be  Purchased— 
New  Securities. — The  company  annonnces  its  intention  to 
apply  to  the  next  Texas  Legislature  for  a  special  law  author- 
izing it  to  own  and  operate  the  Central  Texas  &  Northwest 
em,  the  Fort  Worth  &  New  Orleans,  the  Lancaster  Tap,  the 
Austin  &  Northwestern  and  the  Granite  Mountain  &  Marble 
Falls  City.  These  lines  are  already  a  part  of  the  Southern 
Pacific  system.  The  company  will  further  ask  authority  to 
increase  the  aggregate  of  its  bonds  and  stocks  to  an  amount 
not  exceeding  the  valne  of  the  property  purchased,  as  deter- 
mined by  the  Railroad  Commission. — V.  67,  p.  1360. 

International  Paper  Co. — Control  of  Canadian  Compar,y's 
Outpvt — Arrangements  have  been  perfected  whereby  the 
company  has  secured  the  control  and  sale  in  the  English 
market  of  the  output  of  new  paper  made  by  the  Great  Lau 
rentide  Palp  Co  ,  of  Grand  Mere,  Quebec,  Canada,  which 
owns  the  largest  mills  in  the  Dominion,  sir  William  C.  Van 
Home,  of  the  Canadian  Pacific  Ry.,  is  President  of  tbexiom- 
pany.  This  business  will  be  handled  by  the  Great  Britain 
Division  of  the  International  Paper  Co.,  recently  established 
in  London  to  handle  the  export  trade  of  the  company  and  its 
various  connections.— "New  York  Sun." — V.  67,  p.  1109. 

International  Silver. — To  Be  Acquired — Simpson,  Hall. 
Miller  &  Co..  of  Wallingford.  Conn.,  it  is  understood  have 
agreed  to  sell  out  to  the  International  Co. — V.  67,  p.  1180. 

Kansas  City  Pittsburg  «  Gnif  Ry. — Consolidation.— 
With  reference  to  the  rtports  of  possible  reorganization, 
Director  Edward  P.  Merwin  is  quoted  as  saying:  "The 
statement  published  is  misleading.  A  plan  looking  to  the 
consolidation  of  the  Kansas  City  Pittsburg  &  Gulf  with 
other  interests  is  under  consideration,  the  result  of  which 
will  accrue  to  the  benefit  of  the  security-holders  of  the 
Kansas  City  Pittsburg  &  Gnlf  Railroad."  it  is  believed  the 
plan  involves  the  consolidation  of  the  Kansas  City  Pittsburg 
&  Gnlf  with  it*  allied  lines,  the  Kansas  City  &  .\orfhern,  the 
Qnincy  Omaha  &  Kansas  City  and  the  Omaha  &  St. 
Louis,  and  may  provide  for  an  exchange  of  the  present  5  per 
cents  for  4  p.  c.  bonds  and  preferred  stock. — V,  67,  p.  1110. 

Kansas  Soatbwestern  Ry.— St.  Lonis  Kansas  «  South- 
western Ry. —  Reorganized  Compani).  -The  Kansas  South- 
western Railway  Co.  has  filed  articles  of  incorporation  at  Tc- 
peka,  Kan  ,  with  authorized  capital  stock  of  |S,0*0.000,  as  suc- 
oe'sor  of  the  old  St.  Louis  Kansas  &  Western  RR.,  formerly 
in  the  St.  Lonis  &  .San  Francisco  system,  but  in  October  last 
foreclosed  and  accjulred  by  Samuel  Baker,  of  Hamilton,  Ont., 
for  Canadian  parties.  The  road  extends  from  Arkansas  City 
to  Anthony.  Kan.,  59  miles,  and  may  be  extended  into  Okla- 
homa and  Indian  Territory.— V.  67,  p.  »02. 

Kings  CoantrEiectric  Liglit  &  Power.— .Vo<jc«  to  Edisnn 
Stockliolders. —  Fhe  Central  Trust  Company  will  be  ready. 
Dec.  28,  to  issne  temporary  certificates  calling  for  the  6  per 
cent  99-vear  gold  bonds  which  are  to  be  issued  in  exchange 
for  the  Edison  stock  deposited.  -V,  67,  p.  1055. 

Kingston  *  Pembroke  Rj.— New  Preferred  Stock  Offered. 
—Secretary  T.  W.  Nash  gives  notice  that  he  will  receive 
inbecriptions  until  Jan.  9  from  stockholders,  bondholders 
and  others  for  the  |1,000,C00  of  5  per  cent  non- cumulative 
first  preferred  stock,  which  is  to  be  issued  in  $.50  shares  and 
Bold  at  40  3ents  on  the  dollar  for  the  purpose  set  forth  in 
the  plan  of  readjustment  (see  V.  67,  p.  274).— V.  67,  p.  901 . 

Lake  Erie  &  Western  RR.— New  President.— George  Lewis 
Bradbury,  V'ice  President  and  General  Manager  of  the  com 
panv.  has  been  elected  President  to  sncceed  the  late  Calvin 
S.  Brice.— V.  67  p.  1004. 

Lehigh  Valley  RR.— Resignation  of  Vice-President.— Yice- 
Preaident  Charles  Hartshorne,  after  thirty  years  in  the  ser- 
vice of  the  company,  has  resigned  his  position  as  Vice-Presi- 
dent.   He  will  remain  a  director.— V.  67,  p.  1207. 

Maskegon  Grand  Rapids  &  Indiana  R It.— Coupon  Pay 
mcn<.— Coupons  due  July  1,  1896,  are  being  paid  througu 
Winslow,  Lanier  &  Co  The  funds  available  for  this  distri- 
bution are  as  follows:  Balance  June  1,  189S,  $3,702;  net  earn- 
ings June  to  September,  both  inclusive,  120,071;  from  which 
deduct  for  above  mentioned  conpon,  $18,750;  balance  as  of 
October,  1898,  $4.023.- V.  67,  p.  74. 

New  Torli  Central  &  Hudson  River  RR.— Quarterly.— 
Earnings  for  the  (juarter  and  the  six  months  ending  Dec. 
31  have  been  reported  (partly  estimated  in  1898)  as  follows: 

8  mo:  end.        Orott  Net  Other  Balance  for 

,S^^-^^~     'nrningt.      earning:       income.       Charge:     tlirittende. 

1898 *12.150  000  S4,4.'S2,0OO  f  1,100.000  $3,992,000  *1,,560,000 

1897 11,734,150    4,273,971        15-i,313    3,193,3«7     1,234,897 

6  montht— 

1898 $23,544,397  $8,828,214  $2,190,968  $7,P05,.'57,-5  $3,1 13,607 

"S7^V-   24.013.098    B.030,444        289,176    6,383,091     2,935,939 

Dividends  of  one  per  cent  call  for  $1,000,000  quarterly  or 
$2,000,000  for  the  six  months.- V.  67.  p.  1110. 

New  York  Lackawanna  &  Western,— flon'iji  Purchased.— 
Redmond,  Kerr  &  Co.  have  purchased  84,000,000  terminal  4 
per  cent  bonds,  the  balance  of  the  authorized  issue  of  $5,000,- 
000,  $1,(  00,000  of  which  are  already  in  the  hands  of  the  pub- 
lic. The  bonds  are  guaranteed,  principal  and  interest,  by  the 
Delaware  Lackawanna  &  Western.  They  havejbeen  reported 
ontstandiDg  for  some  time  and  no  donbt  have  been  held  by 
the  D.  L.  &  W. 

PennsylTania  RR.— Mndifieation  of  Trust —The  stock- 
holdets  will  vote  March  28,  in  pursuance  of  the  recommenda 
tions  contained  in  the  annual  report  for  1897  (V.  6«,  p.  474) 
on^  a  proposition  to  chanxe  the  trust  agreement  of  October 
1878  (as  modified),  so  that  the  managers  of  the  trnst  shall  be 


authorized  to  invest  the  funds  within  the  control  of  the  trust, 
not  only  as  now  stipulated,  but  also  in  the  purchase  of 
bonds,  shares  and  securities  "  guaranteed  by  the  Pennsyl- 
vania RR.  Co.  and  Pennsylvania  Company,  or  either  thereof, 
and  also  of  bonds  and  securities  of  the  Pennsylvania  Com- 
pany." This  fund  is  in  the  nature  of  a  sinking  fund,  it  hav- 
ing been  established  to  improve  the  credit  of  the  company. 
To  Dec.  31.  1897,  the  income  of  the  trust  had  been$il, 180,604, 
and  there  had  been  purchased  there  from  securities  aggre- 
gating at  par  $8,720,410.— V.  67,  p.  789. 

Philadelphia  &  West  Chester  Traction.— Bojtds  Offered.— 
An  offering  is  being  made  at  97i^  of  $100,00)  of  ttie  com- 
pany's new  issue  of  $400,000  five  per  cent  first  mortgage 
gold  bonds.    The  folio sving  facts  are  given: 

The  bonds  are  secured  by  mortgage  of  Oct,  1.  1898,  to  GIrard  Life  Insurance, 
Annuity  &  Trust  Co.,  Trustee,  and  constitute  a  flrst  lien  on  a'l  the  tran- 
chtses  and  property  now  owned  or  secured  hereafter  by  the  company  and  the 
underl^in^  corapanies  now  a  part  of  the  system  which  connects  with  the 
Union  Traction  lines  at  Sixty-third  and  Market  streets,  and  Is  now  coiapleted 
to  West  Chester.  The  roadway  has  been  ballasted  and  thoroughly  equipped. 
Coup<in«  are  payable  January  and  July.and  both  principal  and  interest  are 
payable  in  gold  coin.— V.  0?,  p.  3o. 

Philadelphia  Gas  Co.  of  Pittsburg— Allegheny  County 
Light— Pittsburg  Light  Consolidation.— Options  £a:er- 
riserf.— George  Westinghouse  on  Thursday  announced  that 
Brown  Brothe's  had  exercised  their  options  mentioned  in 
this  column  last  week.    He  says: 

Messrs.  Brown  Brottiers  &  Co.  have  exercised  their  option  to  pur 
chase  the  stock  of  the  Philadelphia  Co.  at  $40  per  share  and  the 
stock  of  the  Allegheny  County  Light  Co.  at  *180  per  share.  The  con- 
tracts have  l)een  signed,  whereby  all  the  details  will  he  concluded  on 
or  before  March  1,  lt-99.  Notice  will  be  forthwith  mailed  to  all  stock- 
holders of  both  companies,  who  will  be  required  to  deposit  their 
shares  on  or  before  Jan.  15.— V.  67,  p.  1264. 

Railroad  Building. — Preliminary  Statement  for  1S9S..- 
The  "Railroad  Gazette"  has  issued  its  preliminary  statement 
of  the  railroad  building  in  the  United  States  during  the 
year  1 898.  The  total  reached  is  2,867  miles,  the  largest  of 
any  year  since  1893,  when  the  new  lines  aggregated  4.419 
miles.  In  1897  and  1896  the  totals  were  2,188  and  2,112.  re- 
spectively. Of  the  2,867  miles  built  this  year  more  th»n  onee 
third  was  constructed  by  or  as  extensions  of  the  following 
roads,  the  length  of  new  line  being  as  here  indicated,  viz: 
„     ^  ^    .  ■«('•». 

Great  Hnrthem  (mostly  between  Dulutb  and  Fosston.  Mlnn.> 165 

St.  Lonis  A  Han  Francisco  (including  St.   Louis  &  Oklaboma  City  Ry.. 

Sspulpa  to  Oklahoma  City.  los  miles) 1*2 

Mobile  ft  O.  (completion  of  extension  to  Montgomery.  Ala.,  and  branches).  123 

Washington  County  RR.  (all  in  Maine  along  tbe  coast) 118 

Pecos  Valley  A   Northwestern  (about  one-ualf  of  proposed  line  between 

Roswell.  .N.  M  .and  Amarillo,  Tex.) toe 

El  Paso  *  Northeastern 100 

Minneapolis  St.  Paul  &  Saull  Ste  Marie 78 

South*Tn  Pacific  (several  braocnes).... 73 

Shreveport  »  Red  River  Valley es 

San  Fnndsoo&San  Jnaiguln  Valley 80 

Kansas  City.  Pittsburg  4  Gulf 87 

Gila  Valley  Olobe  *  .Northern 87 

Northern  Paclac  (four  branches) 50 

ChocUw  Oklaboma  A  Gulf .- 6> 

Kansas  {Oklahoma  Central  A  Southwestern , 61 

—V.  66,  p.  1238. 

St  Paul  &  Dulnth  RR. -Redemption  of  Preferred  Stock. 
— The  company  invites  proposals  to  sell  its  preferred  stock  for 
cancellation  out  of  the  funds  restored  to  the  "land  and  stump- 
age  account"  at  not  over  par.  Proposals  must  be  made  by  Jan. 
6,  anl  be  addressed  to  S.  F.  Rollins,  Assistant  Treasurer, 
32  Liberty  Street.  The  sum  to  be  restored  to  the  above  ac- 
count per  plan  for  issuing  the  new  consols  was  5690,  776. — V, 
67,  p.  7-34. 

Seaboard  &  Roanoke  RR.— Charge*  Denicri.- Judge  Wil- 
liam Fisher,  of  Baltimore,  and  Goodrich  Hatton,  Esq.,  of 
Portsmouth,  counsel  for  the  Seaboard  Air  Line,  on  Dec.  20, 
filed  in  the  United  States  District  Court  a  general  denial  of 
the  charges  of  mismanagement  made  by  Thomas  P.  Ry*n, 
The  matter  will  come  up  in  the  Court  in  February.  On  Deo, 
7  Col.  John  A.  Tompkins,  of  Baltimore,  and  Hamilton  S. 
Corwin,  of  New  York,  expert  accountants,  'were  appointee! 
by  the  special  committee  of  stockholders  and  directors,  of 
which  Decourcy  W.  Thom  is  Chairman,  to  examine  into  the 
condition  of  the  company  relative  to  the  aforesaid  charges. 
—V.  67,  p.  948. 

Southern  Ry.— Third  Dividend. — After  the  close  of  busi- 
ness on  Tuesday  the  company  announced  a  dividend  of  1  per 
cent  upon  its  preferred  stock.- V.  67,  p.  1209. 

Standard  Trnst  Co.  of  New  York.— Increase  of  Stock.— 
The  stockholders  will  vote  Jan.  10  on  a  proposition  to  increase 
the  capital  stock  from  $.500,000  to  $1,000,000.— V.  66,  p.  1047. 

Texas  &  New  Orleans  RR.— ConsoHda/ion. —The  com- 
pany annonnces  its  intention  to  apply  to  the  next  Legisla- 
ture of  Texas  for  a  law  authorizing  it  to  buy  and  absorb  the 
Sabine  &  East  Texas,  the  Louisiana  Western  Extension 
and  the  Texas  Trunk  companies.  The  Texas  Trunk  RR.  ex- 
tends from  Dallas  to  Cedar,  Tex.,  52  miles,  and  has  long 
been  in  the  hands  of  a  receiver.  The  other  lines  are  already 
a  part  of  the  Southern  Pacific— V.  61,  p.  612;  V.  62,  p.  1110. 

Third  Avenne  RR.  of  New  York.— Purchase  of  Fifth  Ave- 
nue Stace  Line. — The  Fifth  Avenue  Stage  Hue  has  beea  pur- 
chased by  President  Albert  J.  Elias,  Henry  Hart  and  Edward 
Lauterbach  of  the  Third  Avenue  RR.Co. .  and  will  be  improved 
and  operated  as  an  adjunct  to  the  Third  Avenue  RR.  Some 
form  of  automobile  traction  is  proposed  and  the  route  lol- 
lowed  is  likely  to  be  extended  to  Desbroases  Street  ferry, 
via  Wpst  Broadway  and  Canal  Street,  with  transfer  stations 
to  the  Thirty  Avenue  and  Boulevard  lines  atjnnction  points. 
— V.  67,  p.  1264. 

Toledo  St.  Louis  &  Kansas  City  RR.— M>w  Directors.— 
On  Dec.  20  Grant  B.  Schley,  Jaihes  S.   Stout,  J,  F.  Clinch 
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■■«  J.  &  Tfcinti.  an  of  Ifaw  Tork.  w««  alaotod  dinoton  to 
MflMi  i.  &  OmooA.  B.  O.  logvnoU,  J.  P.  KbmUimI  and  A. 
L.  MBa.  rntdr  H.  JokMiOM  and  Obwie«  Miller,  of  rrank- 
Ua.  Pa..  w«v«  u  alwlaa  to  Um  bovd.— V.  e?,  p.  iMt. 

Travww  atr  BB.— Ob^poa  AMMat— Ooapona  due  Jan. 
1.  IM*.  «■  tha  int  BOrfM*  boMa  an  bMn*  paid  through 
WlidMr.  Laaiar  it  Co.  i1m  fdadt  avaOable  for  this  iliftri- 
an  aa  foilewa:  Balaaoa  Mar  1.  1896.  |l.(U9;  net 
Majrto  Saptaoibar.  both  laeloaiTo,  «.>.77:i:  total, 
oaa  wbioh  dadnot  for  abore  ooapon,  $3,750;  balanoa 
aa  or  Oetobar.  t8M,  fTl-V.  67.  p.  7S. 


Wxt  ©ammercial  Times. 


Qaa-Urki— People's  6aa  laiareTeaeat.— Pur- 
tf.— Tbaaa  rival  eonpanica.  whleh  Dad  lowered  the 
prtoe  oir  yaa  to  43  aad  IS  oaats,  raapeetiTely,  hare  l>een  pnr- 
ckaofd  Iw  Thoaaao  O.  Barr,  of  Oranae:  Ool.  Anthony  R. 
Kmtm,  or  Newark,  aad  Ferd.  W.  Roebltng  or  Trenton,  the 
partlsa  who  raecatljr  porehaaed  the  local  electric  companr- 
Tba  threa  aBtarpriwa,  it  ia  aaid,  will  be  combined  with 
tka  Delaware  River  Improvemeat  Co..  which  owaa  a  raln- 
abla  water  prlTiWe  at  Morrisrille.  Pa.,  directly  opposite 
Tbe  "  Pbiladalphia  Timaa  "  aara: 


Dalaa  Takaaea  Ca.— Blaekwell'i  Darkaa  Tobaeeo  Co.— 
ftrBkaac— Tba  Uaioa  Tobaroo  Co..  a«  atated  last  week,  haa 
iiatukaii  il  a  aiaiarity  interaat  in  the  $4,000,000  capital  stock 
vt  BtoakwaiTa  DarlMa  Tokaeoo  Ca  for  |17  in  cash  per  |3.'S 
aban,  aqaal  to  P.IM.OOO  for  the  entire  issne.  No  stock 
beaaa.  bowaeei^le  gttm,  the  Durham  Company  harine  re- 
daosd  Ha  dlTldaad  rate  from  6  to  4  per  cent.  Almost  all  the 
atoek  baa  btaa  tarsed  over,  and  it  is  poaaible  the  entire  issoe 
wfltbaamahad.  Holder*  will  receive  the  $17,  lesa  the  Tmst 
CoBiVaBj^a  charge  of  K  of  ]  p.  c.  thereof.— V.  07.  p.  1264. 

Waat  Tirylala  *  Pittobanr  BR.— Baltlaore  A  Ohio  RR. 
—flan  of  Aifjftlmtnt.—Btvwn,  Shipley  &  Co.,  in  a  circular 
to  tba  boMacaof  oartUcataa  of  deposit  tor  the  first  mortgage 
boada  of  tbe  West  Viryliiia  ft  Pitts.  RR.,  recomineDd  the  ac- 
mtaaee  of  the  follomng  propoeitiott,  by  which  the  road 
wul  fee  oparatfd  ander  leoae  by  the  reorganized  B«ltiinore  & 
Ohio  RR.:  A  leaee  shall  be  made  proriding  for  a  rental. 
froas  a  date  not  later  than  April  1,  ISW,  e^nal  to  4  per  c^nt 
per  aaaaa  on  tbe  nartgage,  with  a  provision  to  insure  the 
aBfiMflaMoa  of  thia  rental  to  the  payment  of  interest  on 
tia  beMa.  Ia  eoaatdsration  of  this  agreement  tb<>  reorgan- 
tedBalttaMra  *  Ohio  shall  hare  the  option,  for  Bye  years, 
tnm  April  I,  I8W,  to  parehase  the  bonds  at  par  and  accrued 
ivterrst.  on  aizty  daya'  notice.  To  make  the  agreement 
effective  all  the  oertiflcatea  of  deposit,  or  such  lesser  amount 
aa  tbe  reotgaaiaatjoa  manasera  ahall  acoept,  must  sign  on  or 
bawaa  Jan.  7  n^zt  the  wrttten  acceptance  of  the  proposed 
arrant  Mil  Hit  Pmrisioa  is  msde  for  aoceptaocee  to  be  re- 
oslvad  by  Brown  Broa.  *  Co.  of  this  city.— V.  67.  p.   948, 

_WfeaallBff  A  Lake  Erie  Br.— R>r«r/o»«r«  Decree.- At 
wtf,  Dec  17,  JadgeTaft  In  the  United  Statea  Court 
I  Ika  foreolosore  aale  of  the  property  nader  the  con 
laiortgage,  which  aecaree  $1,000,000  of  ontatanding 
^^^^  Tba  upset  price  is  $1,000,000  mad  tba  sale  will  be 
fjbgw.jp  «'"*  nnderlTinj  first  mortgagee,  aggregating 
fiiMa.OOO.— \  .  07,  p.  679. 

W 
eoo 


■jJ'raM  A  Kens  Hbia*  Engine  Building Co.-#/.540.- 
"i_»^^  Bo»fU.— A  circular  to  the  stockholders  announces 
tkataapadal  mefting  will  be  held  Feb.  21  to  authorize  an 
■naar  {1.000,0(0  thirty-year  flmt  mortgage  6  per  cent  gold 
5S?iLj^'?*'^  ''*"  have  a  sinking  fund  to  redeem 
W^Nof  boada yaariy  aad  will  be  anbjectto  call  either aa 
aa  aaorety  or  in  amonnU  to  aattafy  tbe  ainkiog  fund  rninire- 
iMla.  at  any  time,  at  110.  BlBca  18M,  tt  ia  sUted,  the  com- 
ya«^baaacaalfad  tba  entire  plant  of  the  I.  P.  Morris  Co., 
wasat  works,  for  $0?0.2(8,  additional  real 
,01  aad  aew  tools  for  $1,187,488.  Bonds 
JOsladanioaBlad  to  $180,000.  Thepropoeed 
wm  rstlN  all  ontetaading  obligations,  including 
IZ.V.1-'  Pi*?"'.'  ™«»*«aga  bonds  and  $.V10.000  of  secured 
■OBltog  iadebtedDess  and  provide  working  capiul.  It  is 
Mttare  are  now  on  the  stocks  $12.0^.000  to  $18,000,000 
!!■'■••»"■•"««:»>  "'  thta  is  Government  work  and  there- 
2li?.  Cf*^-'"'  •'o^'lr.  coneldaniWe  working  capiul  is 
asasaHal.— V.  67,  p.  lll«. 

^  JL'lil!"'"**JSL?I!*T.^  Boads—The  new  owners  having 
7y*^ll  «»«P»«<*>  all  the  improvemenU  (including  the  lav- 

S^aSSlJf*?iL  *•*•  •"»«»««d  to  iasne  aboat  Jan.  IS, 
^'Slu^il^lj^^'^V.  *  P^  "•»*  »»<"»^«-    The  prop. 
jn  oatpat  oyar  last  yaar  of  aboat  8«  1  -8  per  c«nt,  not 
»ff«l  *^  ^'7  a  esw  of  tba  aaotiona  of  the  city 

"  'w'if  7  Sf  "•*■*""  "•  toclndad  ta  tba  year's  bnsincM. 
^v.  af,  PL  an. 

Onatt  Ooort  of  ijipaals  at  Milwaukee   tnm  the  recent 
'••Mto  Mtbortelnyjhe  laaoa  of  $t  .000.000 


JpSS!tfs.-Aa to d^JiSlffSf'klSSd  I 
naooarta  *  Mlaaaaota  Itaa  above.-. 


itracta  hare  baon'let 


line  iKwdsaee 
•V,  67.  p.  1864. 


Chicago 


COMMERCIAL     EPITOME. 

FRIDA.T  NioBT,  December  23,  1808. 

Although  the  holiday  season  now  at  hand  has  continued 
to  have  a  tendency  to  hold  business  operations  in  check, 
there  baa  been  nevertheless  a  fair  amount  of  activity  to  the 
general  trading.  It  has  been  noticeable  in  mauy  lines  of 
biuiness  that  the  larger  houses  have  in  a  number  of  instances 
shown  a  disposition  to  stock  up  to  some  extent,  based  upon 
the  favorable  outlook  for  business  during  the  coming  year. 
Reports  relative  to  Rasais  negotiating  a  large  loan  in  this 
city  have  received  considerable  attention,  but  have  been  gen- 
erally discredited.  The  new  Cuban  tariff  which  becomes 
operative  on  January  1,  1899,  has  been  made  public  It 
shows  an  average  redaction  of  about  60  per  cent  f 'om  the 
old  Spaniah  law.  According  to  prees  reports  new  tariff  con- 
troversies are  imminent  between  the  United  Statea  and 
Qermany.  At  a  meeting  before  the  House  Committee  at 
Washington  a  stroni;  impression  was  made,  it  is  thought,  in 
favor  of  improving  New  York  Harbor. 

Lnrd  on  the  spot  has  been  ia  only  limited  demand,  bat 
prices  have  advanced  in  sympathy  with  an  advance  In  fu- 
tures, closing  at  S'47}ic.  for  pnnje  Western,  r)07'^^c.  for 
prime  City  and  5-5.5c.  for  refined  for  the  Continent.  Spec- 
ulation in  the  market  for  contracts  has  been  'fairly  active  at 
advancing  prices.  Buying  by  oatsiders  and  a  falling  off  in 
the*  receipts  of  swine  have  been  the  strengthening  factors. 
The  oloae  was  firm. 

DAILY  OLOSnfO  PBICBS  OF  LASD  rUTUaES. 

Sat.       Hon.      Tuet.     Wed.      Thur$.     Fri. 
Deoember  delivery.  ...o.  5'32       5-37        5-35       5-35       5-45        5-52 

Pork  has  been  in  moderately  active  demand  and  firmer, 
closing  at  $9(a$9  75  for  mesa,  S10a*1075  for  family  and$10  50 
@$13  50  for  short  clear.  Cut  meats  have  been  in  glow  demand 
and  prices  have  been  barely  maintained,  closing  at  'S^4@^}ic. 
for  pickled  shoulders,  6^a@7L^c.  for  pickled  hams  and  5(ft^l4c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  quiet 
bat  steady,  closing  at  $8  r)!)@|9  for  mess,  ^9  a  $10  for  packet, 
|11(3|13  for  family  and  ^14  50@|1.')  .50  for  extra  India  mess. 
Beef  hams  have  been  unchanged  at$19.  Tallow  has  been  firm- 
er ,  closing  at  S^gC.  Oleo  stearine  has  been  more  active  and 
prices  have  advanced  to  5'^o.  Lard  stearine  has  been  steady, 
closing  at  e^gc  for  prime  City.  Cotton-seed  oil  has  been 
quiet  and  prices  have  weakened  to  21  t^(a33c.  for  prime  yel- 
low. Butter  has  been  qaiet  but  values  have  held  fairly 
steady  at  15((t21c.  for  creamery.  Cheese  has  been  in  fair  de- 
mand and  steady  at  7(allc.  for  State  factory,  full  cream. 
Freeh  eggs  have  held  steady  at  26c.  for  choice  Western;  re- 
ceipts have  been  limited. 

Brazil  (grades  of  coffee  have  been  in  demand  and  higher. 
The  distributing  business  has  been  fairly  active,  and  in  the 
market  for  invoices  large  sales  have  been  made,  principally 
on  a  cost  and  freight  basis  for  Dec.  Jan.  shipment  from 
Brazil.  The  close  was  firm  at  7c.  for  Rio  No.  7  on  the  spot. 
Speculation  in  the  market  for  contracts  has  been  quiet,  but 
prices  have  advanced  slightly  in  sympathy  with  the  firmer 
market  for  actual  coltee.  The  close  was  easier.  The  fol- 
lowing are  final  asking  prices: 

Dee 5-7So.|ICar 9-950.  i  July 6-15o. 

Jan a-TSo.    Aprtl eooo.    Sept. 620o. 

'eb 6-880. 1  Mar e'OSo.  I  Oct 6-28o. 

Raw  sugars  have  been  in  slow  demand,  and  under  limited 
offerings  prices  have  weakened  slightly,  closing  at  4%c.  for 
centrifugals,  96  deg,  test,  and  SJgO.  for  muscovado,  s»-d»g. 
test.  Ilefined  sugar  has  been  easier,  closing  quiet  at  5c.  for 
granulated.  Other  staple  groceries  have  been  firm  and 
pepper  has  advanced. 

Kentacky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  had  only  a  limited  sale,  but  values  have  held  to  a 
steady  basis.  Sales  for  the  week  were  1,540  cases,  as  follows: 
*5S»°*"**  ^^'^  ""P-  ^^^  England  Havana,  0@l4o.;  140  cases 
1807  crop,  aute  Havana,  ll@15c.;  400  cases  1897  crop.  Zim- 
mers,  16017>>{c.;  100  cases  1897  crop,  Dutoh,  16@17c.;  600 
cases  1^97  crop,  Wisconsin  Havana,  9@12c.,  and  150  cases 
1896  crop,  Wisconsin  Havana,  12i.^c.;  also  603  bales  Havana 
at75®lWc  In  bond,  and  100  bales  Sumatra  at  86c.®$l-6.5  in 
bond. 

Htraite  tin  has  been  in  bettor  demand  and  firmer.  Shorts 
have  been  buyers  to  cover  contracts,  closing  at  18  25(ai8-80c. 
Ingot  copper  haa  had  a  large  sale  for  forward  delivery  and 
pricea  have  advanced,  closing  at  12'^(ai3c.  for  Lake.  Lead 
has  been  firmer,  but  the  close  wasqmet  at  3-80(a3a5c.  for  do- 
mestic. Saelter  has  been  quiet  and  slightly  easier  at  5-20® 
J-aoc.  for  domestic.  Pig  iron  has  been  in  fair  demand  for 
forward  deliveries;  prices  have  been  firm  at  $10  25(a$12  25 
for  domestic.  ^ 

Refined  petroleum  has  been  steady,  closinj  at  750o  In 
bbU.,  0  cento  in  bu  k  and  82«c  in  cases;  naphtha  steady  at 
8'50o.  Crude  certificates  have  been  dull;  credit  balances 
have  been  steady  at  $1  19.  Spirits  turpentine  has  bsen  firm 
and  higher  in  response  to  stronger  Southern  and  foreign 
advices,  closing  at  441^-4450.  Rosins  have  been  quiet  but 
steady  at  $1  40  for  common  and  good  strained.  Hops  have 
been  quiet  and  without  change.  Wool  has  had  a  more  ac- 
tive sale  at  steady  prices. 
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COTTON. 

Friday  Nioht,  December  33,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  ■36'3,880  bales, 
against  3-^8,873  bales  last  week  and  392,96S  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1898, 
5,503,933  bales,  against  5,365,306  bales  for  the  same  period  of 
1897,  showing  an  increase  since  Sept.  1, 1898,  of  338,616  bales. 


BeeeipU  at — 


Galveston 

Tex.  Olty,  &o. 
New  Orleans... 

MobUe 

Florida. 

Savannah 

Bmn8w'k,Ao. 
Charleston 

Pt.  Roral,iho. 
WUmlni^n.... 

Wa8h'ton,<fco. 

Norfolk 

N'p't  News,  <ko. 

New  York 

Boston.... 

Baltimore 

Phlladel'a,  <ko.. 


Sat. 


12,806 

11,424 
1,901 

4,737 

929 

2,610 

3,996 


Hon. 


200 
1,594 

100 


28,098 

14,357 
3,3  4S 

7,193 

1,575 

1,705 

4.511 

135 
2,458 

451 


Tutl. 


16,323 

31,227 
1,825 

8,061 

548 

1,872 

5,506 

540 
3,202 

139 


Tot,  this  week   39,''97  63,831    69.243   «0.09«  43.873   85.940  362.880 


Wed.     TKur:      fri.       TouU 


24,515 

14.506 
1,695 

6,227 

2,e2» 

1,340 

5,489 

5T 
.  3.222 

417 


16,901 

13,340 
393 

4,393 

1,027 

439 

5,221 

309 
1.043 

254 


20,056 

3,998 

12,099 

922 

3,166 

6,740 

20.076 

2,559 

117 

2,308 

39 

3,147 

1,149 

169 

2.587 

1,191 

114 


118,699 

3,998 

96,953 

10,0  i4 

3,166 

37,«54 

'  20,076 

9,266 

117 

10,324 

39 

32,970 

1,149 

1.410 

14,106 

1,194 

1,475 


The  following  shows  the  weeK's  total  reoeipt3,the  total  since 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last  year. 


1898. 

1897. 

Stoe^t. 

Dee.  23. 

TkU 

Since  8tp. 
1, 1898. 

vteek. 

Bine*  Sep. 
1, 1897. 

1898. 

1897 

Qalveston... 

118,699 

1,673,951 

60,365 

1,317,463 

352,992 

189,191 

Tex.  C.,4o. 

3,998 

46,887 

6,243 

50,348 

New  Orleans 

96.953 

1,265,296 

127,865 

1,406,123 

495,319 

420,537 

Mobile 

10,084 

177,781 

18,661 

212,730 

46,543 

58,917 

Florida 

3,166 

114,446 

4,511 

56,513 

Savannah... 

37,854 

783,032 

55,670 

824.310 

132,347 

165,155 

Br'wlok.Ao. 

20,076 

180,371 

8,431 

133,633 

18,204 

4,833 

Charleston . . 

9,266 

304,026 

22,115 

351,506 

83,860 

48,203 

P.Roral.&c 

117 

19,480 

109 

45,001 

Wilmington. 

10,324 

266,065 

11,582 

264,242 

9,562 

33,446 

Wash'n,  4c. 

39 

1,046 

52 

851 

Norfolk 

32,970 

419,635 

28,737 

403,469 

86,673 

85,102 

N'portN..*o 

1,149 

l'',84S 

417 

10,156 

2,077 

1,046 

New  York.. 

1,410 

58,533 

5,389 

31,447 

89,651 

105,517 

Boston 

14,106 

144,662 

11,232 

93,153 

29,000 

43,172 

Baltimore . . 

1,194 

11,724 

2,639 

27,638 

17,073 

21,280 

Philadel.&o. 

1,475 

19,142 

2,196 

36,733 

7,887 

10,854 

Totals 

362,880 

^1,503,922 

368.267 

5,265,306 

l,3ll,m7 

1.182,252 

In  order  that  corapansoa  may  be  made  with  other  year.-, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


B<e«<p((  at-     1898. 


Oalves'n.Ao, 
New  Orleans 

Mobile 

Bavannab . . . 
Ohaston,  4o. 
Wllm'ton,  4to 

Norfolk 

N.  News,  Ac. 
All  others... 

Tot.  thlswk. 


122.697 
96.953 
10,084 
37,854 

9,3^3 
10.363 
32,970 

1,149 
41,427 


362,880 


1897. 


66,608 
127,865 
18,664 
35,870 
22,224 
11,634 
28,737 
417 
34,448 


366,287 


1896. 


63,885 

101,163 

13,637 

37,911 

23,793 

7,623 

32,812 

848 

28,850 


310.522 


1895. 


52,432 
84,280 

8.427 
20.458 
10,556 

4,759 
13,208 
11,537 
18,292 


223,949 


1894. 


70,002 
100  937 
13,521 
31,154 
21,314 
6,840 
16,393 
13,417 
39,219 


312,797 


1893 


43,026 
97,5t3 
11,598 
36,221 
15,953 
6,084 
22,043 
13,969 
13,693 


260140 


Binoe  Sept.  1  5.503.922  5265,306  4737,038  3368,342  5136,098  4157,260 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  295,871  bales,  of  which  165,005  were  to  Great  Britain,  46,517 
to  France  and  8l,U'J  to  the  rest  of  the  Contiuent.  Below 
•re  the  exports  for  the  week  and  since  Sept.  1,  1898. 


Wtipmu 


QalvutOQ 

Tex.  Cltr.  fto.. 
New  Orleans. . 

Mobile 

PensaooU 

SsTaooali...... 

Bmntwlek.... 

Chsrlsston.... 

Port  Borsl... 
Wllmliuton.. 
Norfolk..  . 
N'Don  N.,  &c  , 

New  York 

Bostoo   

Baltimore 

Philadelphia 
San  FrsD.,  jkc, 

Total      . 
Total,  1807  ... 


I  2nd<n«  Dee.  23. 
BxvofUdto— 


1886. 


Ortat 
flrtt'n. 


es.sei 

28.577 
8.648 

7.313 
31,032 
11,130 


7.830 
83i 
4,768 
7,943 
1.100 
ib\ 
3,086 


Framee 


13,Slg 
3i,880 

7,23* 


48,817 


43,7  it 


OonU- 
lUItt, 


3i,675 

247 

ie,834 

3.1M 
S.IOO 

10.673 

8.043 
180 

3.447 

100 

UJiVi 


84.  U8 
I3^.0W 


lotol 
Wuk. 


108.844 

247 

83,171 

8.648 

S.ICH 

19.818 

21.022 

21.703 

S.Ot'^ 
7.SOT 

826 
8.801 
^.012 
12.335 

4S1 
3.086 


285.871 


trom  am.  1. 1898.  to  Dk.  23,  isw  . 
Exported  to— 


Orcot 
SrUoin. 


Wranu 


703,137 
11,802 

87,I2i 
SI.437 
4S.3«) 

106.52« 
68.311 
t>«.138 

105.217 
18.800 
17.5811 

13I.32S 

157.181 

64.110 

10.811 

8.878 


245,377 

144,206 

3,848 
37,878 


12,886 
300 


OanU- 
ntnt. 


277.U7 

7.0^8 

214. JH6 

8.871 

43.675 

358.578 

50,060 

120,813 

U3.767 
13.340 


103,>f4' 

828 

48.172 

16.111 


lotOl 

1.829.431 

18,801 

777,512 

105,7S3 

105.881 

4S2.87.-. 

i;  6.681 

179.!lJ7 

If.  131 

238.8S1 

3i.U0 

17.660 

!38.>70 

158.110 

102.58! 

10.841 

31.880 


1,8M.750^133,70S  1.I27..563  3,842.028 
l.B70,50Hi4M4.478  1.<28..TO7'3.S77.II14 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  Sc  Barrows,  Produce  Exchange  Building. 


on  SHIPBOiJSD,  NOT  OLBARBD  FOB— 

Zeating 
itoek. 

Dec.  23  at 

Qreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

23,804 

88.317 
None 
5.300 

20,000 
5,000 
4,000 

20.000 

16,440 
39,954 

None. 

None. 

None. 

None. 
800 

None. 

39,827 

32.734 

1.5,000 

7,000 

8,000 

10,000 

2,000 

15,000 

2,228 
8,571 
None. 
1,000 
None. 
48,000 
None. 
None. 

82.299 
169,666 
15,000 
13,300 
28,000 
63,000 
6,900 
35,000 

413,019 
183,326 
117,347 
40,560 
18,543 
23,673 
82,851 
48,803 

Norfolk 

New  York 

Other  ports.... 

Total  1898... 

16B.491 

57,194 

18,927 
21,646 

129,581 

59,799 

413,065 

928,122 

Total  1897... 
Total  1896... 

114,516 
158,938 

118.245 
111,560 

31.376 
16.464 

283,064 
308,628 

899,188 
1.061.918 

Speculation  in  cotton  for  future  delivery  has  bsen  less  ac- 
tive and  there  has  been  a  gradual  sagging  of  prices.  Owing  to 
the  near  approach  of  the  holiday  season  there  has  been  a  fall- 
ing o£f  in  the  demand  from  outsiders  for  investment  account. 
More  favorable  weather  at  the  South  for  picking  and  a 
freer  movement  of  the  crop  also  have  had  their  in- 
fluence in  checking  the  demand  and  weakening  val- 
ues. The  demand  for  actual  cotton  at  the  South  has  con - 
tinned  fairly  brisk  from  domestic  spinners,  but  there  has 
been  something  of  a  falling  olf  in  the  export  demand,  with 
the  result  that  the  offerings  from  the  South  have  been  a 
little  freer,  and  at  slightly  easier  prices.  This  also 
has  had  its  influence  against  values,  as  have 
quiet  and  .easier  foreign  advices.  To-day  the  market 
opened  steadier  in  response  to  slightly  better  foreign  advices 
than  had  been  generally  expected.  Subsequently,  however, 
under  moderate  offerings  prompted  by  the  full  movement  of 
the  crop  for  the  week  values  weakened  a  few  points.  The 
close  was  steady  at  a  net  loss  in  prices  for  the  dav  of  3  points. 
Cotton  on  the  spot  has  been  quiet  but  steady.  To  day  prices 
were  advanced  l-16c..  closing  at  5J^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1893, 
by  the  Revision  Committee,  at  which  grades  other  than 
cniddling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  mon 

UlddlinK  Fair 'gon 


Strict  flood  .Middling "son 

SoodMlddlinK 'son 

Jtriot  Low  .Middling *i«off 

Low  Middling 7j.ofr 

jtrlot  Good  Ordinary \ott 


Good  Ordinary cllinoff 

Oood  Middling  Tinged Even 

Strict  Middling  Stained....    TjgoU 

Middling  Stained 7, .off 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained IH  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Dec.  18  to  Dec.  23 — would  be  as  follows. 


UPLANDS. 


Oood  Onllnary. 
Low  Miildliug... 

MiddlInK      

Good  Middling.. 
Middling  Fair... 


Sat.     inon  Tnea  Wed    Tb.     Frl. 


*\ 

5>* 

613,, 

63,  g 

6I11A 


44| 

533 

6»jii 
61ti 


4% 
sag 
6l3l. 

63ifl 
61!,. 


4% 

bH 

513,6 
63.  g 

611,. 


4^ 

5% 
613,, 
63] « 

6ii„ 


57i« 
6  ■'8 
6H 
6% 


GULF. 


Good  Ordinary. 
Low  Middling... 
Middliiis 

Good -Middling.. 
Middling  Fair... 


Sat.    nion  Toes  UTed    Tb.    Frl 


5 

5»8 

61i« 

67,, 

61*,, 


5 

5»8 
e<:< 

61*,  > 


STAINED. 


Low  Middling. ...  ...... 

Middling    

Strict  Middling 

Good  Middling  Tinged. 


Sat.    non 


47,s 
53g 

513,, 


47,8 

5% 

51»s 

513,, 


5 

558 

67,8 
616,, 


5 
5»8 

SI" 
67l8 
61*,, 


5 
5»8 

615,, 


Toes  VTed    Tb. 


51  »s. 
51S1. 


47,. 
533 
5i»sa 
5l»i. 


47,, 
5^ 
51»sj 
5l»„ 


Sijs 
I,  >• 

en 

6>3 

7 


Frt. 


4>« 

til' 

578 


33 


The  quotations  for    middling  upland    at  New  York   on 
Dec.  33  for  each  of  the  past  33  years  have  been  as  follows. 
.0. 


1998....0.  57g 

H97 516|8 

1396 718 

1895 8>4 

1894 511,8 

1893 715  « 

1892 973 

1891 7i5ie 


1890. ...0.  93,g 

1889 lO-* 

1888 9\ 

1887 lOOg 

1886 97,8 

1885 9>4 

1884 im 

1883 1038 


1882.. -.0.101,8 

1881 12 

1880 III818 

1879 121a 

1878 91,, 

1877 115ig 

1876 12i« 

1875 1314 


1874....0.14>4 

1873 16 

1872. ......2014 

1871 2014 

1870 15ia 

1869 25 1« 

1868 25 

1867 Wi^ 


NoTB.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  oiassiHoation  Middling  was  on  that  day  quoted 
3gc.  lower  than  Middling  of  the  old  olassitioatlon. 

'       MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
eame  days. 


Spot  Market 
Closbo. 


Quiet . 
Wutet . 
Quiet., 


Saturday . . 
Monday. . 
Tuesday . . . 
Wednesday  tjcilot  __ 

Thursday..  it*"irm 

Friday steady  at;i,gad. 

Total.      .1  


FOTCRES 

Market 
Closed. 


Steady..., 
Steady  -■ 
Quiets  St' dy 
Steady .... 
steady .... 
Steady .... 


Sales  of  Spot  <b  Contbaot 


Sx- 
port. 


Oon- 
tump. 


112 
119 
413 
546 


1,190 


Con- 
tract. 


1,700 

406 
100 


3.200 


Total. 


1,700 
112 
519 
613 
546 


4,890 
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rOTVmM.— rto   hishMt.    lowMt   and    olowng    pnoe» 
rtttsrw  U  N«ir  York  m*  thown  tn  the  following  Ubio. 

c 


of 


WWW 

•♦     ••     ;•     jj     jj     ;;' 


8^ 


111 


»a>    »••    »a 

ti  ss  ss 

I  •    I  •    I  • 


11 


86  SS 


28 


cua 
I  • 

it 


oa  a  I 

a  Ji  a ' 

CO*-'  ^ 

I  •  I* 


'i 

I  I 


I*    li 

H  it 


nil 

!•      I  • 
aa    99 


««•   aa    aa 

id  Si  ^s 

I  •    I  •    I  • 

99      99       , 9 

ii  a  'g 


aa 
«»» 
wc 
I  • 
aa 

ti 


I  • 

aa 


aa  ao 

I  •  I  • 

aa  aa 

»a  *a 

-jM  a** 


I  I 
I* 
I  I 


!•  ii 

JLi* 


aa    aa 

it  is 

•  I      •! 
aa    aa 

86  88 


aa    aa    aa    aa    aa 


a^    aa    aa    » 
••    aa    •-«    00 
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Tbe  Vbdlk  Sufplt  op  Cotton  to  night,  a*  made  np  by 
Mble  sad  Uitgnfh,  to  ••  foUoira.  Continental  stocka,  aa  well 
aa  tboM  for  Cm«t  Britidn  and  the  afloat,  are  this  week's  re 
taraa.and  oooMqaeetly  all  Enropeen  fignree  are  bronght  down 
to  Thnnday  ereoing.  Bat  to  make  the  total  the  complete 
ftgnrea  for  to-night  (D«c.  88), we  add  the  item  of  exports  from 
the  United  Sutea,  including  in  it  the  exports  of  Friday  only. 

1806.  IIIW7  1996  1895 

MMk  at  Uraryool Data*.  1,35«,00C  770.00C     912.000  1,000.000 

"MkatLtodOB 5,000  5.000  7.000  5  000 

TMal  OtmM  BrlUkla  •loek.l.Sel.ooO  77a.ouo 

'—  —  - IJ.OOO  8.000 

aSO.OOO  313.000 

3.000  3.000 

MM  300 

7,000  7,000 

118,000  tOS.OOO 

4.000  4.000 

34.000        56.000 

40.000        19.000 

10,000  4.000 


818.(M>U  1.00»,000 
17.000        21.000 


147.000 

6,000 

200 

9.000 

179.000 

5,000 

49.000 

88,000 

14,000 


2O7.UO0 

800U 

200 

16.000 

893.000 

6000 

61000 

36  000 

16  000 


iMTMMta 
TaUK^MlaMltatMoekt  .  ~atl.SOO  ^17^800     4»4,W0  ~e63.«00 

.t>Ha>W>mjnas>c>^.... 1.874^00  i.m.soo  1.88J.2U0 1,668,200 
tiarSatop*    S4.ooo      13.000      4t.ooo     73.000 

ttirVwp*L  991.000  034,000  780.000  616.000 
— .^.i^aflL'trS'lM  58.0OO  40.000  43.000  8<.000 
m.  ^  .  /"f^  **•**  porta. .1,347,187  l,18a.35«  1,870,516  1,13',578 
MMkiaU.  LlBtartortuiriu..  7<S.I7S  641.840  58n  007  596  823 
OatlttfMatMMipOTtota-^ar..      53.468       41,728         3.1i>4       14,714 

THalTMMeMIMlj 6,«15,l»3  4.l75,lM4.16i.H'>?4;092.3l4 

0(  Mm  ak«*«,lrtBU  at  AaMrl«M  aad  otkar  dMorlpUoiu  are  u  followi: 

Amtritmm  - 
UtW»Mtrto«k.. balw.l,tS8.00e     M7.000     768.000     f.50  0"0 

laifMak* Ae6.ooo    477.000    38(i.ooo    593.000 

lalaatter  Kwepe...    021,000    ((54.000    730,000    5ie.ooo 

-^JtMk. 1.847.1  N7  l,l>l3,i6S  l,a70.%46  1,187.&78 

iSssssS!;  liaj  niLia 

^jHjiJa;toa^.^....C?^ 

^*Vpa«l«*ak 98.0O0 

6.000 

47,-"' 


M9.007     696.833 

8.104        '8.714 

^,^,657  3.71..M4 


fSS^SxL^:::::  vS& 


113.000 
5.000 
40.300 
18.000 


TMai  Raat  tadla.  Aa. 
TpUlAMcrteaa.... 


144,000 

7.000 

79.100 

44.000 

48.000 

Sts,iov 


150.000 

5.(00 

65  300 

73,000 

02,000 

37^,^00 


.4.7<t»S  fc8ttfl8tj4a,«87  8.7  i?,'!!  4 
■CSnjTa  4.17»,tM  4.tet,H57 4.092,314 


5^« 


nUMrraUrOMd. 


UbRafpaai! 


•'u«l. 


tf  id. 

4V.4. 
•HA. 

81*4. 
ri.4. 


4l,id. 

7««o. 

6ll,,d. 

6»„<1. 


8Vto. 

e»„(i. 

61,.  d. 
4^d. 
4Hd. 


bMlMMW^S?  «»*o  Ooatl««ital  porta  the  paat  week  hare 

jJSViS?t!lf'S?o!v"A'*V*  •"  '»«'•""«  >n  the  cotton  in 
555.*!?^feS'  *  ^•'^.^^  ••  «»«»P*f«d  with  tbe  same 
jSI  ^i12^-  *a  "*"  ^  '^!ZL'S!f  «*^"  *•»  <«»rM8pondlng 
4al*a(UMMdaaaxoMiotM3,aMbiaMoTarl896. 


At  thk  Imtkrior  Towns  the  movement— that  is  the  receipts 
'or  tbe  week  and  since  September  1,  the  sbipmente  for  tbe 
week  and  the  stocks  to  night,  and  the  eame  items  for  the 
oorreepondlng  period  of  1S97  -is  set  out  in  detail  below. 
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w09ioQactivcra*"-cDcta^cceov^»ox'>J9>-'>-'CC^CdOO»afio 
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The  above  totals  show  that  the  interior  stocks  have  in- 
ereased  daring  the  week  20,093  bales,  and  are  to-night  96,339 
biUee  more  than  at  the  same  period  laat  year.  Tbe  receipts 
at  all  the  towns  have  been  83,938  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  731,791  bales  more 
than  for  the  same  time  in  1897. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  toe  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  received  Friday  night.  The  resnlts  for  the  week 
ending  Uec.  23  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


Dteember  23, 


Shipped— 

Via  6i.  tAali 

ViaOalro 

Via  Parker 

VU  Rook  [(land 

Via  lA>aiiTUle....  ...... 

Via  .nnolnnatl , 

Via  itharroate*.  Aa.... 


TnuklcroKuverland 

Oaduel  <al»in<tu(— 
OTer'and  to  N.  T.,  boiton,  &e.. 
Between  Interior  towns......... 

Inland,  Ao..  from  Boath 


Total  to  be  iledaoted. ....... 

Leavlnc  total  netoTerland* 


1898. 


Week. 


54.9R1 
25,070 

Sl897 

10,734 

7,444 

6,981 


108,107 

18,186 
2,>-31 
2,167 


23,183 
84.924 


Since 
Sept.   1. 


490,894 
196,277 

3,V,5fi6 
65,180 

5^,2^5 

73,162 

921. S54 

234.081 
12,561 
21,560 

268,191 

653,163 


1897. 


Week, 


3^,179 
20.058 
^50 
4,852 
6,729 
6,968 
5,046 

79,082 

21,506 

2,943 

940 

25,3 1)9 

53,693 


Mnoe 
Sept.   1. 


466,102 
187,436 
8,349 
24,063 
47,960 
52,586 
70,684 


847,119 

189,971 
13,931 
17,744 


220,646 


626,473 


*  Including  movemont  by  rail  to  Canada. 

Tbe  foregoing  shows  that  tbe  week's  net  overland  movement 
this  year  baa  been  8i,!)34  bales,  against  53.6»3  bales  for  the 
week  in  1897.  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  26,690  bales. 


Taking). 

1888. 

1897. 

Week. 

Since  . 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Beselpu  at  porta  to  O«o.  28. .    . . 

Met  •><irlaBdtoD«o.28 

Soatkern  cooiamptlon  to  Deo.  23 

362,860 
84,024 
26,000 

5,503,922 
653,168 
426,000 

366,267 
53,693 
24,000 

5,265,306 
62(i.473 
372,000 

Total  marketed 

473,804 
20,094 

6,588,085 
634,059 

443,960 
2,625 

6,263,779 
696,778 

Interior  4tooki  In  ezoeai 

Oama  into  ilKbtdarlnR  weak. 
Toial  In  ilKkt  Dec  23 

498,902 

7,217,141 

446,466 
80,102 

6,8'60',552 

Horth'osplaBentak'cito  Deo.  23 

147,208 

1,122,666 

1,162,317 

December  24,  ISfig.l 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotatioas  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


JbOUnCO  OnvTATIONI   i->8 

«IODI,lNO  ooT-ro^' 

.^. 

Week  endtna 

Dec.  23 

Satur. 

Hon. 

ItUi. 

Wednes. 

TAur». 

Fri. 

Galveston... 

5>s 

57i4 

53b 

538 

538 

n\ 

Kew  Orleans 

5>4 

84 

5>* 

53,8 

53,8 

53l8 

Mobile 

5»i« 

5Sia 

5Si« 

5',6 

63,8 

53,8 

Savannah... 

54 

54 

518 

5>J8 

f>hs 

51,8 

Cliarleston.. 

514 

5>« 

5'4 

54 

5J9 

5ie 

Wiliuiugton. 

5'4 

5>8 

538 

538 

588 

S39 

Nortolk 

tU?, 

57,« 

5'ie 

538 

53b 

538 

Boston. 

ftiats 

513,g 

5i»,« 

513,8 

513,8 

Baltimore . . 

6\ 

5% 

5% 

5\ 

5% 

5% 

Philadelphia 

618 

6»i« 

6I16 

6'18 
5ll|8 

61,8 

6l8 

Augusta 

h\ 

5^ 

5U,.8« 

5«1 

f>H 

Memphis 

539 

5!% 

538 

538 

538 

538 

Bt.  Louis.... 

5% 

539 

538 

538 

538 

638 

Houston 

Cincinnati .. 

5>s 

519 

!>\t 

53b 

539 

5% 

"»ie 

5''i« 

S'n 

6»)« 

6»,8 

.5»,« 

Loui8\'llle... 

54 

54 

54 

5>a 

5>9 

5i« 

Tlie  closing  qnotationa  to-day  (Friday)  at  other  imp3rtaDt 
Soathern  mirkets  wer<3  as  follows. 

Athens 53g  I  CoIuinbns.Miss  S^s  NasbviUe 5i« 

Atlanta 538       Eufaula  514  Katohez 5 

Charlotte 5<a  Little  Rook  ...  5  RalelKli 5^ 

Columbus,  Oa.  519  |  Moutt'omery...  Sijs  Shreveport 4tSj« 

BBGBIPTS  FBOM  the  I'LANTATIONS.— The  following  tab.e 
Indicates  theactual  movement  each  week  from  the  plantation, . 
I'ae  figures  do  not  include  overland  reoaipts  nor  Southeir 
oonsumption;  they  are  simply  a  st,itemeat  of  the  weekl} 
movement  from  the  plantation*  of  that  part  of  the  crop  whirl 
Bnally  reaches  the  market  through  the  outports. 


XtuKiw— 

RwMptt  at  tlM  PorU. 

St-k  at  InUHor  Tovfu. 

Ru'vUfTxm  Plant  nj. 

18S«. 

18»7. 

1886. 

1898. 

18»7. 

1886. 

1888. 

1887. 

1886. 

Nor.  18 

<  16.842 

«ll.30» 

816.717 

637,«88 

608480 

eO(.«84 

I28,ll>« 

478,114 

868.815 

"     8* 

4«S,05; 

WA.oes 

8U,686 

683.8M 

660.4*1 

680.081 

468.144 

468.884 

841.07* 

Dec    i 

SM,«>7 

400386 

ttbJKn 

706,S;0 

6)W,0e3 

666.BI8 

118,847 

480,487 

SM.isa 

••      ».  ... 

an.9ai 

8«7.08e 

r8,M8 

1O0.eM 

«1S,««8 

688.788 

884.<8T 

881,878 

28(j.saa 

■•      16.   ... 

83 '.878 

38S.27S  8i7,l75 

7IB.0S0  e8S.SM 

6T6.781 

847,814 

4U.884 

884,174 

-      28        . 

.ifls.-so  i^a^.te'  i«io.5?z 

7:«.l7S>m.84» 

688.0*7 

868.878 

888,788 

888,748 

The  above  statement  shows:  1, — That  the  total  recelp's 
from  the  plantations  since  Sept.  1,  1898.  are  6,137,981  bales;  in 
1897  were  S.SoJ.UT'J  bales;  in  1896  were  5,204  431  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  333,880  bales,  the  actual  movement  from  plantations  wa8 
832,97:^  bales,  the  balance  going  to  in  :rea-'e  stock!"  at  Inferior 
towns.  Last  year  receipts  from  the  plantations  for  the  week 
were  368,792  bales  and  for  1896  they  were  322.748  bales. 

Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  Sonth  this  evening  indicate  that  over  the 
greater  portion  of  the  South  higher  temperature  has  pre- 
vailed, with  rain  in  most  localities.  Unfavorable  weather 
has  interfered  with  the  gathering  and  marketing  of  cotton. 

Oa2i>e8to7i,  7eza«.— There  have  been  showers  on  two  days 
of  the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  51,  highest  63  and  lowest  45 

Paleitine,  Texis. — We  have  had  heavy  rain  on  three  days 
during  the  week,  to  the  extent  of  three  inches  and  eighty 
hundredths.  The  thermometer  has  averaged  50,  the  highest 
being  68  and  the  lowest  32. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  seventy  six  hundredths  of  an 
inch.  Minimum  temperature  40.  Average  thermometer  64, 
highest  80,  lowest  48. 

Corpus  Christi,  Texas.— Vfe  have  had  rain  on  two  days 
dniiog  the  week  to  the  extent  of  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  averuged  57,  the  highest  being  72 
and  the  lowest  42. 

A'ei«  Orl'.ans,  Louisiana. — There  has  baen  rain  on  two  days 
daring  the  week,  the  rainfall  reaching  fifty-three  hundredths 
of  an  inch.    The  thermometer  has  averaged  60. 

S/irereport, /.('Uwiana.— Ruin  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  fifty-six  hundredths. 
The  thermometer  haa averai<el  .14  and  ran^.?d  from  40  to  70. 

Columfnts,  Miisissippi.—Wn  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitatiou  reaching  one  inch  and  thirty 
hundredths.  The  thermometer  has  ranged  from  30  to  78, 
averagiug  52. 

OreenviUe,  Mimtixsippi.—The  Weather  has  been  clear  most 
of  the  week.     Rainfall  light. 

Viek*burg,  Misstssippi. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  forty  nine 
hundredths.  The  thermometer  has  averaged  55,  the  highest 
being  68-8  and  the  lowest  37-5. 

Helen  i,  Arkansas.  -  The  weather  was  warmer  until 
(o-day.  We  have  had  showers  on  three  days  during  the 
week  to  the  extent  of  one  inch  and  eighty-five  huu  Iredths. 
The  thermometer  has  ranged  from  27  to  58,  averaging  48. 

Memphis,  7V7ine««ee.— Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  eight  hun- 
dredths.   Average  thermometer  51,  highest  61,  lowest  38. 

Mobile,  Alabama. — The  weather  has  been  more  favorable 
ately  in  the  interior  and  cotton  picking  is  making  some 
rogress.     There  has  been  rain  on  four  days  of  the  week,  the 


rainfall  reaching  one  inch  and  thirty-one  hundredths.  The 
thermometer  has  averaged  59,  ranging  from  42  to  70. 

Montgomery,  4to6a;»a. —Roads  are  bad.  We  have  had 
rain  on  two  days  during  the  week,  the  precipitation  reach- 
ing one  inch  and  nineteen  hundredths.  The  thermometer 
has  ranged  from  89  to  76,  averaging  53. 

Selma,  Alabama. — There  has  been  rain  bn  three  days  the 
past  week  to  the  extent  of  one  inch.  Average  thermometer 
56,  highest  75  and  lowest  33. 

Savann  ih,  Georgia. — We  have  had  rain  on  six  days  during 
the  week,  the  precipitation  reaching  one  inch  and  sixteen 
hundredths.  The  thermometer  has  ranged  from  42  to  73, 
averaging  59. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  forty-six  hundredths  of  an  inch. 
Average  thermometer  54,  highest  72,  lowest  37. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
thirty  seven  hundredths.  The  thermometer  has  averaged  58, 
the  highest  being  71  and  the  lowest  39. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  five 
days  of  the  week,  to  the  extent  of  forty  seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  47,  ranging  from  36 
to  71. 

Greenicocd.  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  with  rainfiill  to  the  extent  of  one  inch  and  thirteen 
hundredths.     The  thermometer  has  averaged  53. 

Wihon,  North  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  ninety-four  hundredths  of  an 
inch.    Average  thermometer  53,  highest  70  aud  lowest  22. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  December  15,  1898,  and  December  16,  1897. 


New  Orleans Above  zero  of  gau^e. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vleksburg Above  zero  of  gauge. 


Dee.  22. ' 

M. 

Dec 

.  23.  '97. 

Feet. 

Feel. 

4-5 

31 

5-8 

5-1 

81 

160 

3-« 

•03 

9-9 

4  4 

*  Below  zero  of  gauge 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
(or  the  week  ending  Dec.  22,  and  for  the  season  from  Sept.  1 
to  Dec.  22  for  three  years  have  been  as  follows: 


teetiptt  at— 


Bombay. 


1898. 


Week. 


56,000 


ainee 
Bepl.  1. 


259,000 


1897. 


Week. 


30,000 


.Since 
Sept.  1. 


113,000 


1896. 


Week. 


36,000 


Sine* 
Sept.  1. 


266,000 


MxporU 
from — 

Far  the  Week. 

Sinee  Sept»ml>er  1, 

0reat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1898 

1897 

1896 

Oalontta— 

1898 

1897 

1896 

MadTM- 

ilSI::::: 

1896 

lU  Otherft— 

1898 

1897 

1896 

i',do6 

2,000 

3,000 
1,000 

i'obo 

2,000 

2iobo 

1,000 

3.000 
2,000 
2,000 

1,000 

2,000 
2,000 
1,000 

1,000 
1,000 
4,000 

2,000 
2,000 
3,000 

2,000 
2,000 
9,000 

4,C00 

7,000 

10,000 

41,000 
18,000 
91,000 

10.000 
6,000 
9,000 

11,000 

5,000 

12,000 

36,000 
18,000 
28,000 

42,000 
19,000 
95,000 

12,000 

S.OOO 

12,000 

13,000 

7,000 

21,C00 

40,000 
25,000 
38,000 

rotalaU- 

1898 

1897 

1896 

iiood 

2,000 

6,000 
2.000 
2,000 

6,000 
3,000 
4,000 

9.P00 
12,000 
26,000 

98,000 

47,000 

140,000 

107,000 

.>;9,000 

IbU.OOO 

According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
26,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  3.000  bales  during  the  week  and  since  September  1  show 
»n  excess  of  48,000  bales. 

Alexandkia  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaohi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  oorrespondins;  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  21 

1893. 

1897. 

1896. 

Receipts  (oantars*) . . . 
This  week 

309,000 
3,353,000 

310,000 
3,694,000 

230,000 

Since  Sept.  1 

3,645,000 

This 
week. 

Sinee 
8ept.l. 

TkU 
vteek. 

Sinee 
Sept.l. 

nis 

week. 

Sine* 
*p<.l. 

Bxnorts  (bales)— 

To  Liverpool 

ToContlnentI 

Total  Europe 

19,000 
6,000 

138,000 
122.000 

14,000 
10,000 

155,000 
141,000 

7,000 
7,000 

175,000 
131,000 

25,000 

260,000 

24,000 

296,000 

14,000 

306.000 

A  cantar  Is  93  pounds. 
•  Of  which  to  Atnenoa  In  1398, 
In  1896,  15,249  bales. 


10,S73  bales;  in  1897, 17,211  bales; 


This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  21  were  309,000  oantars  an  J  the  shipments  to  all  Europe 
25,000  bales.  . 
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ll^aiMacmi  KibcCT.  — Our  n^port  r«o«iT«d  by  Citb  • 
toBllfct  fnirn  Manfihirtir  •tat«a  ttutt  the  market  continues 
mUrt  tor  pout  and  cImmIj  for  •blrtta^.-.  Spinners  aro  coa  - 
•uafvd  to  be  wall  •oder  oontrsct.  We  give  tbe  prioea  for 
below  aa  ieare  those  for  preHoaa  weeks  of  this  and 
•  f o»  aoaapanaon. 


wr 


•mee^MM^CMTii 


«.  le.  «.    s.  4. 

*«^  <A  OH—  8 

••H  i«  1    •«  •■s 

•*H  4  1    •«  » 

•«<•   4  1    ••  > 

•«%  14  1    •«  9 

—H  14  1    •«  » 


UpUs 

St 

S*tt 

8>s 
«»1 


1897. 


Mt  0s*. 
IMfC 


d.       d. 
ftU,,07 

ft^  eai*)* 


•l«  (*(.  SMrt- 
'    rt,  seen 
ie;liwf< 


4.      1.  <1 

1     06  71* 

1    •«  7>t 

I     •<  8 

1   oe  8 

1   oe  7>« 


5U|r4U,.4    0>fO0    8 


OMfa 
Mid, 


d. 

3>4 
3S4 


Jm  Bern.  BAOOI5Q,  &o.— Traiuactions  in  jat«  bagging 
hare  beea  rery  light  daring  the  week  ander  review  bnt 
pciBMare  anehaaced.  the  oloae  to-night  being  at  '>'8C-  for 
\\  Iba.  and  S'^c.  for  S  Iba.,  standard  grades.  Carload  lots 
of  ataadarl  brands  are  quoted  at  0>a'j.  for  1.='4  lbs.  an<l  6>^c. 
for  9  Iba..  f.  o.  b.  at  New  York,  /ate  butts  coitinne  vtry 
dnll  at  -woe.  for  paper  qoallty  and  13i^c.  for  mixing. 

Nkw  OaLKAXS  Coitox  BxoaANOK.— At  a  meeting  held  on 
Wedaeeday,  D<oem3<r  7.  tae  new  board  of  directors  of  the 
Mew  Orleaaa  Cotton  Eschaage  re  elected  Mr.  Hdnry  Q. 
Hsalar  Soeretary  and  Sap«rinteni<9nt  for  his  twenty  ninth 
oooMoatlra  term.  The  follow!  ag  standing  committees  to 
■arre  daring  tbe  ensniog  year  w«re  also  appointed :  Saper- 
▼iaioa— C.  H.  Mioge.  OhairAta.  W^  P.  HMdte.  H.  R.  Labo- 
ooiaw.  B.  Biroemaoa,  A..  Lioonet.  Finance— Haarice  Stern, 
Chairman.  H.  C.  Ludlow  and  S.  Hyman. 

—Mr.  Walter  T.  Miller,  a  member  of  the  New  York  Cotton 
Kzehaage  since  ita  organization,  and  for  many  years  past  its 
Treasnrsf.  haa  this  week  placed  himself  in  an  enviable  poei- 
la  IMS  Mr.  Miller  was  forced  to  suspend  by  the  fail- 
tot  aereral firms  with  which  he  had  dealings;  but  a  com- 
)  with  his  creditors  was  made  and  he  resumed  busi- 
•Ha  Mr,  Miller  at  the  time  expressed  the  wish  eventually  to 
4inharg*  his  obligations  in  fall  if  ever  in  condition  to  do  it. 
Ha  baa  daoa  Umb  bean  ao  far  proepered  as  to  be  able  this 
waak  to  ealabrato  Christmas  by  carrying  ont  his  desire.  On 
Monday  he  mailed  checks  covering  the  full  balance  of  his  in- 
debtedneas  to  all  tbooe  to  whom  he  owed  money  at  the  time 
o(  the  failnre.  Mr.  Miller  haa  secured  a  very  promising 
baaia  (or  an  extremely  happy  new  year,  and  we  wish  with  all 
oar  heart  that  it  may  be  his  portion. 

Oomnso  BxroBTs  or  Uottos  MAitoFAOTDRas.— We  give 
below  a  atataaMBt  allowing  th«  exports  of  domestic  cotton 
■aniifartiini  (or  October  and  for  the  ten  tnonths  ended 
Oot.  tl,  UW,  and  (or  purpoaee  of  comparison  like  figures  for 
Iha  owiaapwuliiiK  periods  of  the  previous  year  are  givoa. 


•Szpoirra  or  Oottor  (Joods  rKOM  UasAT  Britain.— Below 
we  <ive  the  exports  of  cotton  yam,  goods.  See.,  from  Qreat 
Britain  for  the  month  of  November  and  since  January  1  in 
X<^99  and  1M)7,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wiU  be  noticed  that  we  have  reduced 
the  uMvement'all  to  pounds. 


rsnWklVMd 

OloU. 

Z«UJa/.4IL 

•OOtaaOIM. 

181  a 

ta.Jh3 
t7.«6l 

UW. 

US8. 

rst. 

4<a.»7< 

410,716 
4»«,U6 

1«»7. 

18SS. 

ISST. 

U»a.         18ST. 

Hmnmrj  ■■■■ 
rtbrnmn  .. 
Warob 

U*. 

St.!  81 
1S,S  k 

StMV 

n*. 

447.4tS 

8ss,ai« 

4S4J8I 

Lbt. 

tMH 

T8.6S1 

9tjm 

as,«oe 
as.M 

8S.008 

10H.8> 
lOMK 
1««,84- 

U*. 
100,887 

80,488 
107*47 

ratJ*t  q«»r 
4arU 

«»T 

I«B» 

7«.«78 
SS.IM 

*a.as» 
n.iS7 

t*.8as 

m,nf 

10.118 

i.86«,«ei 

SM/MM 
4083St 

1.146.75*  aBe.te« 

S4S37*    70.BS0 

mar.  iija» 

S84.74X    T8.07S 

918,06; 
00,18(1 

78,aM; 

87.700 

884.110 

88,841 
87.ail 
lOMOr 

MM.010 

88,800 

80.188 
88,808 

rot-Sdqur 
iolT 

AOffOSt 

tepuiBbar . . 

SS,IBI 

19.S1S 
S0.M1 
19.811 

se.007 

tS,4»S 

SS.701 
S1.M8 

U07.901 

44».«3I 
4Se.8«(1 
4S8,«4S 

1.088346 

40S.000 
4S7.4&i 
87»,40« 

tSS,«M 

85,W6 
84.101 

8i.e8i 

S08,O71l 

77.767 
8S,5VS 
71.1116 

898.441 

106.J11 
104,e4'i 
101.083 

874.170 

101.810 
107.100 
98.7S8 

FouMnamt 

October..  , 
November... 

W.MS 

t4.tt.1 
8S.824 

e8,75« 

S4.234 

S7.S&2 

UM7jao  i.ai«,7et|su3'H 

44«30l>     SDO.SmI  85,4«t' 
itJJBat     4fte.l4«l  8I.8l)« 

*3{.617 

74.031 
88.681 

811.848 

10S.708 
101. IV7 

7i8 
S2.X68 

801.808 

08.8U 
110.888 

kowiiuiiuK 

took! , 

686 

88.770 

irt.«  of  sotton  maniinuitarM 

i,i'-6..'<ia 

1.118,480 

The  foregoing  shows  that  there  has  been  .)XD<>rte<l  from  the 
CTnited  Kingdom  during  the  eleven  months  1,175,818,000  lbs. 
of  manufacturH<l  cotton,  :tgaiii8t  1,1(3,459,000  Ids.  last  year,  or 
an  increase  of  (il.So^i.OOU  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  iiave  therefore  prepared  the  foUowicg 
■tatements,  showing  the  amounts  taken  by  the  principal 
MNintries  during  November  and  since  January  1  in  each  of  tbe 
last  three  years: 
BxroBTS  or  pisoB  oooDS    iio   TiBWK   TO  PBinnip\L  nomrTBiaa  IM 

NOVEMBKB  AMD  FBOM  JASUABT  1  TO  KOVEMBBB  30. 


(OOOt  omUUi.) 


•ut  IndiM    

Tarkaj,  Bcrpt  and  Afrlo*-. 

^hln«»nd  Japan 

forop*  (azMpt  Tarker) 

kinth  Amarloa 

lorth  Amarloa  

ill  otbar  ooaaUlM 


!0«.881 
78,829 
«7,47« 
».898 
4lt.416 
81.687 
S«,79e 


Total  yard*.. 
Total  Tain*.. 


ram*— LM. 
(000<  omitUd.) 

slollaod 

Jarmanr 

Hh.  Bnropa  (except  Torker) 

aaetlndlas 

*hliiaand  Jnpan 

narterand  Itgrpt 

4.11  otbar  ooanlriee- 


Total  Iba 

Tntal  valoA. 


November. 


1808.      1887.      1880. 


81iS.80«!l80, 
H4.<8  60. 
47,4V'  30. 
88.00  H. 
SH.lvft:  41. 
I8,47l''  23, 
80.6X81   *«, 


427,888 
8337^ 


1.814 

8.ea« 

«,0»0 
3,880 
8.006 
8,68tt 
1,160 


730.883 
630.100 
3<».bHH 
100,031 

820,:e2 


4S8.118I307. 
£S.I>SI'  A3, 


3,748 
8,838 
4.687 
6307 
8,1S>> 
8.177 
UOl 


8.9(17 
SJ<88 
8,I>6B 
8.V71 
1.61.1 
8,166 
1.628 


Jan,  1  to  Sov.  30. 


IbSti. 


4.716.030 
813.388 


80.13I 
3)<,26» 
12.«i« 
12.121 
1.8.in«:t 
2M.1H6 
16,170 

826,860 
18,100 


18»7. 

l.H.')«.l'71 
770302 
613,171 
266,I>OJ 
121.101 
227.0O0 
818,110 


U90. 


4.371.060 
All.SUS 


33,l'~i 
30.088 
10.l'61 
46,674 
31,317 
80,.'><IB 
16,133 


888,8:9 
tuns* 


2.1 10.9  &8 
031340 
6I>7.90S 
206.210 
6<I0.;88 
269  018 
867,387 


4.788.669 
Jie.940 


30.249 
40.110 
40  896 
•  I«,b68 
80,aei7 
80,100 
16,'!  18 

880308 
80.880 


QaLVtSTON  UoTrO.S  EXCH.VNQE.- ChaNOB  IN  RULES, — The 

board  of  directors  of  the  Galveston  Cjtc^n  Exchange  at  a 
recent  meeting  adopted  the  following:  "Resolved,  That 
Rule  5  be  repealed:  effective  on  and  after  Ddc.  15,  189d." 

The  rule  referred  to  reads  as  follows: 

SeoUon  1.  After  oottoa  liai  beaa  esaiaiaol  and  pasiel  upaa  by  tlia 
broker  or  agent  ot  'ihe  buyer,  no  cUliu  shall  be  mvle  agtln^t  tue 
aeller  (or  any  Irrei^ularltlei  whatever:  and  la  conaldertktton  ot  suoh 
Kuaranty  ami  u'c-]ui>C(oa  ma  railiiii  ktiiji  th«  ^ellur  ^litil  |i*v  to 
ihe  buyer  or  tala  broker,  5  oents  per  bale  on  the  oottoa  pastel  by  the 
broker  or  agent  of  the  buyer. 

8eo.  2.  Irreiciilar  outton  shall  be  sold  with  all  faults,  and  the  leller 
■ball  pay  to  tho  buyur  u»  guaranty  (ee  axalnst  suoh  reclamatluns. 

New  E.vfiLAND  Mii.L  Situation. — The  Farmersville  Cot- 
ton Mills,  Millbury,  Mass.,  have  resumed  operations  in  full 
after  a  shut-down  of  a  mouth.  It  is  reported  from  Fall 
River  that  twenty-Qve  mills  mannfactariog  narrow  goods 
have  entered  imo  an  agreement  by  which  the  outpnt  of  these 
goods  will  be  handled  somewhat  after  the  plan  adopted  by 
the  producers  of  wide  goods. 

OOMPABATIVa  I'OBT  UB0*lt>T8  AND  UAXLS  UBOP  MOTKMBhT. 

^A  comparison  of  the  port  movemant  by  weeks  is  nut 
accurate  as  the  weeks  in  diffetent  years  do  not  end  <jn  the 
•ameday  of  the  month.  We  have  consequently  added  to  our 
other  standing  tablen  a  daily  and  monthly  etatement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
■eeinK  the  exact  relative  movement  for  the  years  named 
The  monthly  inovementH  since  .September  1,  1808,  and  in 
prarioo*  rears,  nara  been  as  follows: 


tfoniaiy 
a«e<<pl«. 


roar  8«^nnin0  8*pMm*«p  I , 


1898 


1887. 


1886. 


»^prmb'r  607,784  786,7071  918,486 
Ootobor..  1,785,664  1,424,907  1,4BS,91< 
Wovemb'r  1,861,619  1.776,907  1.286,251 

Total.  .4.395.063  S,98S,S16!8,6a7.263 
P*eeDt'geor(ot.port  I 

reeolytaWov.  »o..      48-B7    I     »»-80 


1895. 


883,886 

1,202,460 

912,7.^9 


2.499,105 
48-32 


1894. 


518,762 
1,622.604 
1,607,662 


3,740,088 
47-57 


1898. 

877,408 
1,811.279 
1,272,776 


2.961,643 
48-60 
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Xqi8  dWCeinaaD  snowj  ctiiD  up  to  Njvemoer  3J  the  receipt* 
at  the  porta  this  year  were  303  547  bales  more  than  in 
1837  aad  6J7.Sli)  tales  greater  than  in  1896.  By  adding  to 
the  totals  to  Mov.  30  '.tio  daily  receipts  since  that  time  we 
Bhallbe  ible  co  reach  aa  ex  ict  comparison  of  themo'vement 
to'  *he  diTflront  vein  rs. 


1898. . 


1S97 


To.  Nt. 
Deo.  1. 

'•    a. 

"     8 
"     4. 
"     6 
••     6. 
"     7 
"     8 
"     9 
"  10 
"  11 
••  IS 
"  IS 
"  14. 
••  16 
"  16 
"  17 
"  18. 
"  19. 
"  SO.. 
"  81.. 
"  82.. 
"  28.. 


30|4,29S,06.i 
48.983 
65.555 
52.48) 

8. 
74,110 
75,597 
67,089 
46,197 
87,162 
39,897 

S. 
64,513 
71,51« 
53,768 
49,370 
59,811 
39,897 

8. 
63,331 
69.213 
60,096 
43,873 
85.910 


1896. 


Total .  .  5,503,922 
P'esnt'ge  of  tot  port 
rncelpM  Deo.  23. 


I,98b,5l6 
45.164 
51.8l>- 
57,16f 
57,525 

8. 
54,484 
65,636 
50,733 
49.53  > 
89,186 
57,163 

8. 
72,520 
73,925 
61,051 
52,109 
72,607 
57,63  s 

8.    1 
61,79' 
83.895 
47,236 
41,306 


5,190,645 


59-82 


I.6d7,253 
43,081 
32,355 
31.561 
43,623 
37,884 

8. 
4.5,105 
45.911 
48,937 
31,535 
66,066 
49,736 

8. 
63,410 
67,270 
46.263 
38,193 
61.96» 
51,954 

8. 
60,36^ 
62.447 
42,666 


1895. 


2,499,105 

8 
36,134 
42,371 
37,918 
25.312 
46,661 
36,760 

8.  ■ 
41,420 
42,642 
41,451 
28,6^3 
43,100 
32,553 

8. 
42,559 
38,911 
28,999 
23,599 
51,127 
34,853 

8. 
42,627 


1891. 


1893. 


4,643,951  3,221,873 


63-13 


5999 


3,749,038|2, 
44,421 

8. 
73,601 
59,163 
45,495 
43,917 
79,782 
46,934 

8. 
62,700 
53,338 
55,886' 
50.182; 
94,0961 
49,421 

8. 
78,317 
61.034 
47.859 
48,036 
74.631 
56.717 

8. 

4,880.018 
61-91 


961.453 
32,197 
47,377 

8. 
66,148 
50,866 
45,121 
43,811 
57,752 
43,956 

•  8. 
62,227 
54,175 
42.579 
42.175 
55.280 
38.532 

8. 
52.711 
61,995 
46.983 
3^,041 
56.680 
41.315 


The  ramfali  averages  are  as  follows  : 


BainfaH  Avtrattt. 


3,938.165 
65-82 


I'aiodcatemiiat  -inovra  caat  the  receipts  since  8ept.l  up  to 
to-night  are  now  3t3.'377  bales  more  than  they  were  to  the 
sime  day  of  the  month  in  1897  and  859,971  bales  greater  than 
thiy  jvereto  the  sameday  of  the  month  in  1896.  Weadd  to 
the  able  the  i  irrt-tatatea  i'  '.otal  port  receipts  which  bad 
h9<»n  '■""nivexi  to  D33.  23  i  1  <ac'i  o'  the  years  named. 

AvER.\OES  OF  Temperature  avd  R.^impall.— As  of  interest 
in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  8ut)joined  table,  which  shows  the  State  averages 

f  thermometer  and  rainfall  in  August,  September  October 
and  November  for  six  years.  1893  to  1898. 


Tlurmtmelm 
Avtra^ta. 


R.Car'liica 

IHUS 

li97(fnii).'. 
1886  (cood) 
18B6(lIOO<l) 
18M(fnin. 

isasuood) 


AUfUMt. 


•0-8 

m-ii 
pa-4 

»S-tl 

uo-s 
vz-i 

«p9-J 
07-8 
86-8 

•t-8 
»l-0 

am 

9J-0 

wj-o 

M-S 
»7-0 
M-0 

SS-0 

8a-6 

»|-8 
»4-6 
8B-8 

ss-y 

M-8 

am 

»»-2 
M-0 
M-U 
91-6 

M-O 
lOt-5 
101-8 

BH-O 

•s-e 

87-2 
101-4 
lOX-7 
97-5 
05-4 

as-1 

M-9 
101-8 

104-8 
VS-H 
91^ 
M-6 

94-8 
100-8 
98-8 
9ft-4 

91-7 


tOt-i 
lOl-l 

9«-» 
Mrs 


06-8 
81-8 
51-« 
Mrs 
09-4 
OO-O 

68-1 
63-8 
60-0 
68'« 
68-0 
63-0 

684 
(M-! 
6 1-0 
«:-» 
as-8 

•i-6 

70-0 
67-8 
64-S 
09-V 
6*8 
atf3 

66-8 
8S4 

64-0 
60-8 
64-8 
65-i 

68-3 
66-8 

6ro 
e9-S 
syo 
ssnt 

88-8 
63-11 
i»-3 
810 
«<-« 
S8-6 


77-8 
W» 
1»t 
761) 
74-8 
76-4 

80-8 
78-B 
8)*l 

-ws 

7rt 
78-» 

78-S 
78-7 
tll-8 
Hl-8 

78^ 

80.4 
81-4 
81-8 
81-8 
90-6 
80-7 

78-6 
79-1 
88-0 
88-0 
78-8 
80-7 

81-8 
79-9 
88-8 
»tt 
19-8 
80-0 

81-4 


Stptembir. 


89-8 

96-4 
91-4 

9V» 

9ie 

PO-0 

91-0 
03-0 
9-I-7 
98-7 
98-8 
9f» 

90' 
96-0 
94-« 
94-8 

(•an 

93-A 

93-0 
90-6 
88-8 
91-8 
»3-» 
94-6 

94'8 
98-4 
Sd-H 
94-8 
91-6 
93S 

94 -» 

ses 

9S-U 
9-0 
93-8 
»7-« 

M-b 


6S«  78-4 

430  71-8 

44-«  71-8 

S>8  74-8 

M-4  78-5 

4e'8  70-8 


81-71  »7-»l 

88-8  100.01 

8O-9I  9ti'8l 

77-9  9-^B 


K-n 

79-S 

»s-o 

67~i 

78-4 

97-0 

M-n 

Rl-8 

W6 

81-H 

7»-0 

9«-S 

««•» 

77-9 

»»-o 

B«-S 

78-0 

m-0 

88-8 

78-8 

98-7 

80-8 

80-3 

98-7 

8811 

81-4 

97-7 

81-1 

77-J 

94-6 

80-0 

74-6 

91-0 

88-0 

7r7 

98-8 

67-8 

88-II 

95-0 

84-6 

88-4 

9S-8 

61-4 

88-9 

9tr4 

6(«l 

83-8 

974 

83-1 

7i«-8 

9rs 

804 

M-8 

10  -7 

9S-8 
480 
49-0 
SH-O 
SS-6 
63-7 

60-0 
47-S 
47-7 
<«^ 

B^ 
67-7 

•8-0 
63-S 
63-7 
64-8 
64-0 
83-4 

88-0 
49-2 
47-2 
4r4 
86-U 
61-0 

60-6 
50-S 
46-8 
49-8 
S4-6 
97-4 

69-8 
49-8 
39-6 
43-8 
S6-a 
5^-3 

61-8 
UrS 
30-0 
89-8 
4)-4 
48-tJ 

Bl-7 
46-0 
41-7 
43  0 
4H-0 
46-6 

67-8 
61-9 
47.8 
68-4 
87-8 
(Vl-O 


74-7 
78-8 
7«-6 

irs 

78-6 
74-8 

78-1 
74-4 
79-6 
7W8 
76  4 
780 

80-8 
78  8 
79-11 
78-8 
78-9 

7a-5 

78-4 
76-4 
76-4 
79-0 
76-8 
77-6 

78-1 
77. 
76  8 
78-8 
78-4 
78-6 

78-7 
77-8 
78-6 
79-8 
747 
74-5 

74-8 
74-9 
78-B 

7<-S 
78-fl 
7i-6 

73-4 
74-7 
71-8 

7a-« 

7iJ-l 
70-4 

77-0 
77-3 
78-8 
80-9 
77-7 
797 


8811 
m-i 
77-8 
79-0 
81-9 

m-0 

85-9 
88-* 
88-8 
884 
Utt 
84-0 

87-7 
8S-7 

fS-O 
9!-8 
87-8 
89-8 

91-0 

8ro 

878 
87-0 
87 -8 


91'li 
86-4 
87  4 
876 
87-0 

vrs 

98-3 
9U-a 
89-3 
898 
88-8 

93-8 
93-4 
88-8 
908 
89-8 
89-1 

90-8 
91-8 

88-J 
M-S 
888 
87-2 

88-8 
90-8 
81-7 
88-0 
84-8 
88-8 

94-0 
927 
8*8 


I        I 


84-8 
41-6 
84-8 

sr8 


ao« 

08-8 
68-1 
B8-8 
60-8 
69-< 


8S-4  63-0 

49->l  68-9 

38-8  »3-S 

40-"l  81-6 

40-3  84-1 

84-3  84-8 

88-0  61-1 

47-7!  87-1 

41-7  04-1 

41-8;  «3-7 

4a-8  8V8 

88-0  86-V 


44-8 
B4-8 
68-8 
60-8 
6<-3 


71-8 
79-S 
71-t) 
70-4 
71-9 


60-7!  71-e 


42-8 

39-4 1 
40-8 
40-3 

38-6 

38-0 

48.1 
48-3 
4<-B 
4!r8 
M-0 

31-4 
41-8 
38-8 
34-3 
86  3 
31-0 

89-8 

»7-9 
850 
83-H 
312 
Si-8 

30-6 
89-0 
88-7 
84  0 
84-8 
88-8 

88-7 
U-4 

,  47-3 
88-7  46-8 
98-8  40-8 
94-41  *-  - 


88-0 
68-B 
ei'8 
B4-I' 
84-6 
90-0 

«5-2 
721 
B7:i 
Oi'O 

e8-( 

67-0 

860 
6WS 
64-3 
ei-1 
&i-V 


69-7 
68  It 

e«-» 

69-7 
Hl-7 
99-3 

69-1 
65-9 
69-3 
B6-6 
60-8 
68-0 

87-8 

»r3 

686 
689 
67-0 
69-8 


78-8    8r9 
79-2    87.J 


78-4 
76-8 
78-8 
74-0 


80-8 
87-0 
88-8 
80-8 


760  88U 

78-8  81-7 

Hr8  38-I 

77-8i  29-4 

7B-0  28-9    6i-9 

7r»  81-8    838 


48-0 
6»-l 
63-8 
610 
48-^ 
4S-7 


78-3 
7*3 
tO-7 
»l-3 
7S-0 
78-0 

88-0 
B1-0 
84-3 
88-7 
81-0 
88-1 

788 
79-2 

8-.-e 
TJ-n 
770 
77-6 

82-S 
82-6 
840 
802 
80-8 
80-8 

80-6 
83-b 
84-7 
8  J- 7 
7-f2 
80-8 

70-0 
7»0 
76  4 
78-U 
76-0 
764 

78-8 

7H-7 
78-7 

74-; 

74-fl 
78-9 

84-0 

85-(i 
H2-9 
78- W 
8f2 
886 


89-0 
31-8 
Sl-7 
atra 
98- 1 
87-0 

4'>-0 
4i»'8 
80-0 
86-7 
86-a 
8S-8 

81-4 
80-8 
21-8 
H-u 
81-7 
>99 

88-0 
84-H 
307 
81-.t 
38-0 
8S0 

24-4 

28--; 

-.189 
28-7 
24-7 

Its- 

2«-0 
24-H 
I'-'O 
24'U 
2i-0 
221 

17-7 
25-0 

lH-7 
21-0 
17  0 
19-0 

2^-o 

82-8 
80-) 
S8-« 
28-4 
31  1 


68-8 
S6-1 

61-2 
92-2 


68-a 
667 
697 
661 
93-6 
65-0 

61-7 
87-2 

09  4 
81-9 
H2'9 
83-4 

64-0 
98-7 
688 
98-4 
68-4 
BSD 

64'3 
9^9 
60-8 
67  0 
67-9 
66-7 

637 
9T8 
8-<-8 
84-9 
94-9 
92  7 

478 
31-9 
61-8 
9  1-9 

40  7 
4'>-0 

*)-7 
51-3 

ai-0 
50-8 
45-6 
48-3 

83-7 

69 

81-il 

95.8 

68.g 

B'.n 


N'RTH  Carolina. 

1899 

l»i<7ifaU).. 
1896  (Bood). 
1896  («ood). 
1884  (fall).. 

1893  (Rood). 
South  Cakolin'A. 

1898 

1887  (full). 
1896  (good). 
I895(di)i)d) 

1894  (full) 

1893  (KOOd) 

Okoroia, 
1808 

i807"(fuiV)"!;!! 

1896  (goud) 

1896(Kc>i>d) 

1894(folll 

1-03 '.good) 

Florida. 
1888 

1897  (full) 

1898  (guod) 

1899(«iiod) 

ISWlfuU) 

1893  (good) 

AI.ABAaiA. 

1898 

1897  (tall) 

1896  (good) 

1895  (K.od).  ... 

1894  (fall) 

1893  (good) 

LotTISIANA. 

1898....  

1897  (full) 

18e6(gOJdl 

1898  (good) 

1894  (rnll) , 

1898  (good) 

MISKI88IPPI. 

1898 

l»97'(Viii).".".''!: 
1894  (good) 

1893  (good) 

1894  (?ull) 

1898  (good) 

ARKANSAS. 
1898 

1897  (foil) 

1898  (goud) 

1899  (good) 

1894  (full" 

1893  (good) 

TivacssKK. 

1896 

i8W7r«uiii:;;!:." 

1896  (food).. 


AuQUtt. 


Rain-    Dayt 
fail,     rain. 


1886  (good)..... 

UM(fllU) 

1888  (good) 

THZ48. 

189S 

1897  (full) 

lHWl(goodl 

1*6  (go  >d) 

18U4(ralll 

1898  (good) 


6-45 
8-98 
8-19 
4-BO 
4-37 
7-64 

8-91 
6-87 
3-18 
8-17 
8-48 
11-20 

12-90 
7-71 
S-i-S 
7-84 
6-98 
7-43 

11-34 
7-08 
6-65 
4-64 

7-60 
7-78 

9-33 
6-96 
8-71 
B-42 
6  7i 
6-68 

4-69 
6-69 
1-66 
8-38 
6-86 
4-08 

6-19 
8-96 
8-86 
4-88 
6-US 
8-91 

3-88 
8-88 
1-79 
3-66 
4-88 
1-07 

4-81 
8-43 
1-87 
1-70 
3-86 
4-06 

8-84 
2'84 
1-44 
180 
8-63 


19 
9 
7 
13 
12 
18 

18 
11 
7 
13 
19 
19 

IV 
13 
10 
15 
16 
11 

19 
16 
12 
14 
19 
18 

IS 
IS 
8 
18 
18 
14 

12 
8 
8 
13 
13 
9 

8 
10 

6 
II 

0 
7 

7 
6 
6 
10 
II 
6 

7 
0 
6 
8 
10 
6 

8 
7 
4 
8 
18 
7 


September. 


Bain-   Dayg 
Jail.     rain. 


362 
1-8J 
4-90 
1-68 
5-89 
6-26 

S-50 
2-53 
1-89 
2-01 
6-75 
9-14 

4-70 
3.41 
1-72 
V53 
8-88 
398 

401 
12-88 

9-04 

6'M] 
16-12 

6-00 

4-sa 

1-13 
l-9d 
1-41 

2-7 1 

rsi 

8-08 
1-77 
3-45 
2-10 
8-61 
2-20« 

6-88 
0-84 
1-86 
0-37 
8-38 
4-4S 

7-89 
0-83 

s-sa 

8-06 
8-88 
4-91 

4-78 
0-0? 
8-19 
4-18 
8-88 
6-81 

803 
8-88 
4-81 
1-74 
3-88 
1-64 


October. 


Rain-    Dan 
fail.     rain. 


3-20 
2-M 
1-90 
1-84 
9-97 
6-65 

4-31 
4-13 
1-19 
1-20 
4-48 
4-4'i 

4-12 
3-78 
0-82 
1-lt 
4-89 
338 

8-04 
6'82 
393 
2-83 
4-78 
4-88 

3-13 
1-43 
8-19 
8-42 
8-13 
4-88 

3-41 
8  93 

7-.>7 
3-32 
1-86 
8-61 

3-60 
1-80 
3  98 
1-96 
0-84 
0-79 

4-16 
8-Sl 
8-77 
1-68 
2-09 
1-56 

8-06 
0-84 
1-44 

1-96 
0-39 
8-04 

1-97 
8-S4 
6-08 
3-87 
0-78 
fl-!)9 


November. 


Rain- 
Jail. 


8-93 
8-«4 
3.56 
8-38 
1-67 
8-57 

4-79 
1-85 
3-fO 
2-41 
1-98 
1-83 

4-91 
1-31 
4-02 
3-09 
1-57 
1-76 

2-33 
8-43 

1-88 

a-87 
2-a2 
8-48 

8-12 
1-74 
4-62 
1-ZO 
0-68 
8'IU 

6-4  i 
8-79 
3-60 
4-20 
1-h9 
8-01 

8-78 
3-12 
4-17 
3- •6 
0-90 
4-38 

2-93 
3-31 
3-96 
4-78 
1-86 
8-70 

8-00 
8-80 
6-93 
8-38 
1-88 
3-96 

3-38 
0^93 
1-90 
8-89 
0-98 
4-19 


Day 
rain. 


k^  I'oo  «tird8 -lau  "  i*au  "  i<uoa,"  auovo  uioau  ioa^  ..au  MKgrogate 
oroo  for  the  year  was  fall  or  cood. 

SSA  I8L4.ND  UoTTOM  HovEMBNT.— We  have  received  thia 
(Friday)  evening  by  telegraph  from  the  various  ports  tb« 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  wees  ending  to-night  (Dec.  33)  and  since 
dept.  1,  1898,  thestocks  to-night,  and  the  same  items  for  the 
eorrespunding  periods  of  1897,  are  as  follows. 


1898. 

1897. 

moek. 

OfiptM  U  Dee.  23. 

TM$ 

wttk. 

Sinee 
Btpt.  1. 

TKU 
%M*k. 

Binet 
Sept.  1. 

1898. 

1897. 

inTannah ................ 

2,012 
395 
224 

2,661 

39,725 
4,402 
3,896 

48,023 

2,718 
758 
897 

43.218 
8,179 
3,427 

18,769 
3.669 
3,963 

28^390 

25,350 
7,108 
1,108 

Oharleiton,  Ao ...... 

florlda,  4o. ...... ........ 

TotaL 

3,873 

54,824 

33,566 

rbsnxportsfor  the  week  <nding  this  evening  reach  a  tot* 
if  8,313  hales,  of  which  2,329  bales  were  to  Qreat  Britain,  964 
to  France  and  50  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  haa  been  3,36^  bales  Below  are  the  exports 
far  the  week  and  lince  September  1  in  1898  and  1897 . 


MaporU 

Trun^— 

WuK  Ktuling  Dee.  23. 

ainet 

Sept.  1, 

1898 

Korlh'n  MUi§. 

€hrtat 
BrU'n. 

Fr'ne« 
4«. 

ro(al. 

Or  eat 
BrU'n. 

Fr'nee 
Se. 

Total. 

Week. 

«in«4 
*l>f.l. 

Savaniiah... 
Oliarl't'n.Ao 
Florida,  fto. 
Kew  York.. 

Boatoa 

Balt.,4to.... 

1,.500 

143 

50 

636 

1,229 

360 

"ail 
"lioii 

1,860 

143 

50 

1,190 

3,684 

73^ 

50 

2,153 

1,121 

1,861 
2;305 

6,545 

735 

50 

4,958 

1,124 

2,206 
""60 

12,432 

411 

3,732 

Total 

3,213 

7,746 

4,666 

12.412 

2,266 

16,675 

total  1897.. 

3,374 

45 

8,419 

13,793 

2,112 

15,205 

713 

1^,44 

a  considerable  portion  of  the  Sea  Island  cotton  shipped  t 
foreign  ports  goes  via  New  York,  and  some  small  amounts  vi 
Bof^ton  and  Baltimore.    Instead  of  including  thia  cotton  fo 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  aameplan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  Sec,    The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
nnder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

(Rotations  Dec.  23  at  Savannah,   for  Floridas,   comMoa, 
IJ^c;  medium  fine,  91^0.;  choice,  13c. 

Charleston,  Oarolinas,  medium  fine,  13c. ;   fully  fin«,  23  to 
35o.:  extra  fine.  40  to  60c. 
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roa  NoTBHBsa.— Balow  w   cira  cb* 
I  miafsU  raoord  tot  ib*  month  of  Koremb* 
ot  tbia  y«ftr  kad  the  two  pr«o«ding 
m  fitMB  th*  reoocda  of  the  Waathsr 

Tm  polati  what*  tbmj  h«f«  ao  •ution.  at  ttcxw 

I  ilMf  w*  from  r>«ot4a  kapl  by  oar  own  a«sou. 
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♦  Trace 

TBk  Expobts  of  Cotton  from  New  York  this  week  show  a 
deoraass  compared  witb  last  week,  the  total  reachinK  9,804 
bales,  agaiost  l.l.lS?  bales  last  week,  Below  we  jjiTt  lur 
usiiil  tiola,  laowiag  che  ■exports  of  cotton  from  New  York, 
•al  ttij  d  reotioQ,  for  each  of  the  last  four  weeks;  also  tbe 
toca[  etporfcs  tad  lirection  since  Sept.  1 ,  1898,  and  in  tht^  last 
oolii-nn  thetotal  for  the  sameoeriod  of  the  previous  year, 

■«foaT»oroorTowf»AL«0i  raoMiiaw  tobk  stxaa  sipt.  1,1898. 
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Oka«D  Total....  26,937  19,789  15,187    9,804 
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11.860 
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5,528 
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13.347 
162 
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41.987 

81.060 

130,566 
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Tk<i      S4nc< 
if4<k.    as9t.  1 


881 

831 


8,416 

17,667 


21,080 
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BALTIMOBI. 


Tkt<       SiflM 
WMk.   ten.  1. 


4,ia« 


40,016 


7.000'      84,887 


485 


11.671 


186,848 


18.021>     131.67 


Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Egypt,  issued  by  the  Alexandria  General 
Produce  Association  under  date  of  November  30,  haa  been 
fninifhed  to  ns  by  Mr.  Fr.  Jac.  Andres  of  Boston,  agent  of 
tbe  Anglo- Egyptian  Bank.  Limited,  of  Alexandria: 

Tbe  tf  mperatnre  in  November  was  faTOra)>le;  nerertlieleas,  as  the 
second  and  third  pldcinirs  had  already  been  eathered  durlnir  toe  first 
ten  days  of  the  nion  th,  the  good  weather  had  soaroely  any  effect.  The 
diminution  of  tlie  second  picking,  previously  mentioned  in  our  last 
report,  waa  sllll  further  accentuated.  As  for  the  third  piclcing.  wliloh 
was  already  compromiFed,  there  cnuld  not  be  any  Improvement.  This 
condition  of  things  obliges  us  to  reduce  our  estimate  to  5,790,000 
oaniiirs.  about 

Later  mail  advices  to  Mr.  Andres  state  that  "the  crop  is  not 
likely  to  exceed  .'5J^  million  cantars,  equaling  720,000  bales, 
perhaps  less," 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  295,671  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphio  returns,  are  as  follow.^: 

Total  bale: 

l»BW  Tobk— To  Liverpool,  per  atMunerTaurlc,  2,806 2,806 

To  Manchester,  per  steamer  Herschel,  536  Sea  Island 536 

To  Hull,  per  steamer  Buffalo,  1,361  upland  and  50  Sea 

Island 1,411 

To  Havre,  |>er  steamer  La  Champagne,  500  upland  and  604 

Sea  Island 1,104 

To  Kremen.  per  steamer  Oldenburg,  393 393 

To  ITamlnirg,  oer  steamer  Pennsylvania,  400 400 

To  R'ttenlam,  i  er  steamer  Werkendam.  2 2 

To  Antwerp,  per  steamers   Friesland.  1 St.  Leonards, 

1,000 1,001 

To  Genoa,  per  steamers  Gottfried  Sohenker,  689. ...Kaiser 

Wllhelm  II.,  400 1,089 

To  Naples,  pel- steamer  Kaiser  Wllhelm  II 230 

To  Trieste,  per  steamer  Gottfried  Sclicnker,  332 332 

New   Orleans— To    Liverpool— Deo.  20— Steamers  American, 

18..'J00:  Costa  Rlcan,  4,077 22,577 

To    Havre-Dec.    19-9teamer   Iran,  17.110 Dea  22— 

Steamer  California,  7.550 24,660 

To  Bremen- Dec.  21— Hteamer  York,  6,6«6 6,696 

To    Hamburg-Dee.    20— Steamer  Sir   Richard  QrenvlUe, 

1,^91 1,591 

To  Copenbagen-Dec.  19-8teamer  Xenla,  2,038 Deo.  20 

-  Steamer  Frode,  1.135 3,173 

To  Genoa-Dec.  17-8t«amcr  Betty,  1.000 1,000 

To  Finme— Deo.  17— Steamer  Bflty,  200.     200 

To  Trieste— Dec.  17-Steanjer  Betty,  2,874 2,874 

To  Venice— Dec.  17— Steamer  Betty,  400 400 

OALVK8TON— To  Liverpool— Dec.  17— Steamers  Consols.  11,055; 
Montpelier,  H.671;    Ulojano.  12.735. ...Deo.  19-8teamer 

Inceuiore.  9,.j15 Dec.  20— ."teamers  Benedict,  7,837; 

Jamaican,  9.272 59,085 

To   Manchester— Deo.   '20— Steamer   Maria  de  Larrlnaga. 

9.«66 9,466 

To  Havre-Dec.  16  -Steamer  Rotherfleld.  7,746. ...Dec.  21 

—Steamer  Whitehall,  8.772 13,918 

To  Bremen— Deo.  17— Steamers  Orefeld.  5,637 Fhwbe, 

6,175 11,812 

To  Hamburg -Dec.  17— Steamer  BushmlllB,  1,024 Deo. 

21— Steamers  Deereatc  and  Kingswf  11,  792 792 

To  Rotterdam -Dec.  21-8toamcr  Straihclyde,  377 377 

To  Genoa    Dec.  22— Steamer  Baibara,  10.870 ;..   10,870 

Mobile— To  Ll  verpool— Dec.  17— Steamer  Mobile,  8,64K. . ......     8,646 

PiiNSACOLA- To  Genoa— Dec.  21— Steamer  Georglos   P.  Bou- 

bouIiR,  3,106 3,106 

Savannah— To  Liverpool-Dec.  20 -Steamer  luno,  5,813  up- 
land and  l.iSOO  Hea  Island 7,318 

To  Havre  -  Dec.  33— Steamer  Delma,  6,945  upland,  300 

Sea  Island 7,235 

To  Plume- Deo.  2i— Steamer  Prazattua,  aOO 500 

To  Trieste-  Deo.  22  -  Steamer  Prazattua,  4,900 4,900 

Bbdhswick— To  Liverpool    Deo  17    Steamer  Dromore,  9,034 

Deo,  21— Steamer  Herminliis.  f.l30  upland  and  90 

Sea  Island 17.214 

To  Manchester  -  Deo.  1 6— Steamer  Calmmore,  3,808 3,808 

Chableston- To  Liverpool— Dec  22— Steamer  Bawtry,  5.005 

npland.  143  Sea  Island 5.148 

To  Manchester-Deo.  19— Steamer  Oswestrv,  5,983 5,982 

To  Bremen— Deo.  22— Steamers  Riftswooil,  4,698;  Sheer- 

no-s,  5,875 10,673 

WiLMiNOTON— To     Bremen— Deo.     16— Steamer    Hindoustan, 

9,042 9,043 

NOBFOLK— To    Liverpool -I>ec.   20— Steamer  Pinner'a  Point, 

5.230 9,280 

To  Manchester-Dec.  22— Steamer  Salfordia,  2,400 2,400 


239,470     210,724 


rai  tfOLLOWiNQ  iBK  Tae  uiBoaa  Bbobipts  or  Cotton  at 
IfewTirk,  Boston,  Philadelphia  and  Salt'.moreforthepaat 
W4>)k,  ladsinceSeptember  1, 1894. 


190 

829 


7,942 

100 

1,100 

4,999 

ToIIamburg    Deo.  !21-Bteamer  Brttsllla. 6,376 6,376 

To  Rotterdam -Deo.  17— Steamer  Alma.  300 300 

PHII.ADELPH1A— To   Liverpool— Doo.    17— Steamer    Pennlanit, 

491 --.        451 

PoBTLAND.  Me.— To  Liverpool— Deo.  15— Steamer  Sardinian, 
1,032... Doc.  l«-8teamer  Virginian,  1,433. ...Deo.  17— 
Steamer  Mongolian,  000 3,019 

Total ^..w '. 299,67 


To  Riitterdsm-Deo.  16— Steamer  Dunnett.  190. 
HawpoRT  News- To  Liverpool— Deo.  20— Steamer  Rappahan- 

nock.825 , 

B06T0N— To  Liverpool— Deo.  14— Steamer  Cephalonia,  907 

Deo.  17-8t«amer  Norseman,  2.916 Deo.  19— Steamer 

Camhroman,  2,278.. Deo. 2')-8teamer  Lancastrian,  1,841 

To  Yarmouth— Dec.  19— Steamer  Boston,  lOO 

BALTtHORE— To  Mauchester-Dfo,  16-8teamer  Amyl,  1.100... 
To  Bremen— l>pa.  17— Steamer  Maria  Hl('kuier8,4,55*... 
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Ito  pMtloalus  of  tho  (onfotBg  •hipoMnU,  arranged  in 
nr  mmI  tarn,  mn  m  foOowB. 
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.IMiOOO  ««,&17  U,448    4.8&S  85.901       817    295.671 

To  Japui  aiiioo  Soptombor  1  ■hipmenta  have  been  15,111 

baloa  train  faotAoOoaat. 

Below  we  cire  all  new*  rooeived  to  date  of  disasters  to 

'  toutjutg  oottoo  from  Unitod  States  porte,  &o. 

__  vt,  mmmat  (Br.).  Martta,  frea  OalTMton  r\%  Horfolk  for 

■avta,  w«k  MiO  balM  of  eotMa.  U  aabor«  near  OoUljr.    8be  It 

'I  laMtMlM  waMr  an.  for*  part  rMUns  on  tbe  rook*.    A 

I  beias  aavad  froai  the  eargo.  whioh  Is 


D«e.  14.  tor  Booton  and  New  York, 
.».  wllfe  earn  od  Bre.  Damage  U  ex- 
larga  ooMMi  of  6.000  bale*  of  ootton. 


MW  (Br.i.  from  Oharleetoa,  wltn  7,061  bale*  of 
<l— li>r»la«  bar  eano  at  Bremen,  Dee.  33.  took 


a  bald  oMUalalac  1  Am  balae  of  eotton;  tbe  lire  U 

OoMon  fraifhta  at  New  York  the  paat  week  have  beeo 
■erouew*. 
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tOMMaMparlOOIb*: 
UrrsKPOOL.— By  oable  from  LiTerpool  we  hare  the  follow- 
■gtal*iaeat  of  the  week'i  mles.  «took«.  fto..  at  that  port. 


Aw. S       i>M.  •      Df.Xt     Dtc.  38 


65,000 
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100.000 
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Tko  tone  of  the  Liverpool  market  for  apote  and  future* 
•aofc  dar  of  tbe  week  ending  D  "c.  33  and  the  daily  oloalng 
^tloea  of  spot  ootton,  have  bMn  aa  follows. 
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1,000 

Qatei. 
•St 

10  000 
1.000 

H«rd«n'B. 

»Si 

8,000 

1,000 

Market. 
1.-4S  r.  H. 

MMlHl.    { 

4r.M.    { 

Q«l«t  •< 

•lUMtr  al 

rStdee. 
8Ua«r. 

QaMal 

aua4r. 

QalM. 
Qvlet. 

TWpnoooof  fatOTMat  UTorpool  for  eaoh  day  are  glTea 
Prtoee  an  oa  tbe  bMia  of  Uplands,  Low  Middling 


•aa.       aasL     T«oa. 


*.      «.   4.  *.   '  A.  \  *. 
3  01  1  01  8  01  a  01  I  01  8  01 
3  013  01,3  01  3  01  3  01  3  01 


U«S    4    l:4S|   4    1:45 

r.M.lr.iL  P.M. 


3  0Z'8  03l8  09 
3  03  8  088  08 
t  (-4  8  04  8  04 


8  01  8  01  3  01 
8  08  8  0318  03 
3  08  3  03  3  08 


3  Oe  3  063  04  8  04  8  04  8  Ot 

-  — —  8  05  8  04  8  06 

S«6306:80« 

8  06  8  0618  06 
8  07(0«8    ' 
3  07,8  06  3 
07t»06l8 


068 


078 
078 

oris 


4 
r.a. 

*. 

803 
SOS 

8  08 
3  03 
S04 
806 
806 
"06 
807 
06 
06 
06 


1:45    * 
P.M.  r.n. 


A.  \*. 
SOSWOS 
8  08.3  03 
3  0413  03 
8  03  3  03 


BREADSTUFPS. 

FUDAT,  December  28,  18W. 

Only  a  limited  volnme  of  bosinees  has  been  transacted  in 
the  local  market  for  wheat  flonr.  Buyers  aa  a  rale  have 
shown  a  disposition  to  hold  back,  the  purchaaea  made  being 
oonfined  to  sach  supplies  aa  haye  been  needed  to  meet  cur- 
rent wanta.  Advices  reoeired  from  the  Western  mills,  bow 
erer,  have  reporteil  a  fair  business  doing  for  both  export  and 
the  home  trade,  and  at  slightly  batter  prices  than  the  loial 
trade  has  been  dispoaed  to  pay.  lacludei  in  the  business 
tnnsaoted  during  the  week  haa  been  a  fairly  large  line  of 
winter  straights,  taken  for  export  to  Hivana.  Rye  flour  haa 
been  firmer,  on  light  offdriagH.  Buckwheat  fl)ur  has  bsen 
quiet,  and  under  slightlv  freer  offerings  prices  have  weakened 
some.  Oom-meal  haa  been  higher,  m  sympathy  with  the 
advance  in  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  only 
moderately  active,  and  no  decided  changes  have  occurred  in 
▼aJuea.  Immediately  following  our  last  there  was  a  frac- 
tional decline  in  prices  under  weaker  foreign  advices,  ac- 
companied by  a  moderate  number  of  aelliog  orders.  A  freer 
movement  of  the  crop  in  the  Northwest  also  had  its  inflaence 
against  valuss.  Monday  there  wag  a  recovery  as  foreign  ad  - 
Tioea  had  turned  stroi^r.  Toward  the  close,  however, 
realtzing  sales,  prompted  by  a  large  increase  in  the  visible 
supply,  reenlted  in  a  slight  reaction  from  the  best  prices 
of  the  day.  Tuesday  the  market  waa  again  easier,  re- 
flecting weaker  foreign  advices.  Wednesday  and  Tnurs- 
day  the  tone  was  firmer.  The  improvemant  was  largely 
in  sympathy  with  an  advance  in  the  coarser  grains, 
which  were  inflaencel  by  an  uausnally  active  export 
demand.  Business  in  the  spot  market  has  bsen  only  mod- 
erately active,  as  exporters  nave  been  only  limite<l  buyers. 
VaJues  have  held  fairly  steady.  To-day  the  market  was 
firmer  on  moderate  buying,  stimulated  by  stronger  foreign 
advioea,  large  clearances,  and  a  more  active  export  demand. 
The  oloee  showed  prices  }i'§^4C.  higher  for  the  day.  The  spot 
market  was  fairly  active  and  firmer.  Sales  for  export  here 
and  at  ontports  were  512,000  bushels. 

OAILT   OUMUIO  PRICKS  OF  HO.  2  BED    WIMTBa  IS  NEW    YOBK. 
AX.       Man.     Tuet.      Wed.      TKur:     /M. 
Cash  wheat  f.  o.  b.  afloat    77>e       77\       77  78  78^       78% 

Dee.  daUrerr  In  elev 7338      73<>8      73>e      7498      74%      79>9 

Mar.  deltvery  In  elev....    74%       79>«       74<«       79%       79>t       76>«^ 
Kay  deUverr  In  elev....    71<>e       72>4       71>s       72>s       72%       73% 
DAILT  OLOSIXO  PRIOBS  OP  HO    2  SPBIHO  IN  OHICAOO. 
Sal.       MoH.      Tue$.      Wed.      Tkurt. 

Deo.  dellTory  In  elev 69  °g       66  65  >«       66  >a       66% 

May  delivery  In  elev 66^t       67>«       67  eS^B       68% 

Joly  delivery  In  elev 64''«       69%       e9>«       66  66^ 

Indian  corn  futures  have  been  more  active  and  prices  have 
advanced.  There  has  been  a  fair  amount  of  activity  to  the 
demand  for  investment  account,  both  regular  operators 
and  outsiders  being  buyers,  and  pricas  have  been  steadily 
advancing.  The  principal  strengtUening  features  have  been 
anfavorable  weather  conditions  in  the  corn  belt,  stronger 
foreign  advices,  and  an  active  export  demand.  Business  in 
the  spot  market  has  been  active.  Exporters  have  been  large 
buyers  at  the  seaboard  and  in  the  interior,  and  have  paid- 
higher  prices.  To-day  the  market  was  steadier  on  continued 
buying  for  investment  account.  The  spot  market  waa  (airly 
active  and  firmer.  Sales  for  export  here  and  at  outports 
were  425,000  bushels. 

DAII.T  OLOSIXO  PBIOBS  OF  HO.  3  MIXBD  OOBH  IM  NEW  VOHK. 

StU.       Hon.    Tutt.      Wed.     Tkur:     Fri. 

OMb  oom  In  elevator 41%      42         42  43%       43%        44 

Oao.  deUvenr  In  elev 39%      40%      40%       41%       42  43% 

MaydeUverylnelev 39^«      40%     40%       41%      4^8       42% 

DAILT  OLOSnrO  PBICES  OF  HO.  3  MIXED  OOBH  IH  CHICAGO. 

Sat.        Jf on.      Tuee.     Wed.      ThMr:      Fn. 

D<ie.deUTer7lneleT 34         84%      34%      8)%       36         36% 

MaydeUrerylnelev  ....    34^8       89%       35%       36%        87  37% 

Joly  deUveryln  olev....    39%       35%       35%       36%        37%       37% 

Speculation  in  oats  for  future  delivery  at  tUe  Western 
markets  have  been  moderately  active  and  there  has  been  an 
advance  in  prices.  The  improvemeat  has  been  largely  in  sym 
pathy  with  an  advance  in  corn,  although  wet  weather  at  the 
Weat  haa  alao  been  a  strengthening  factor.  Business  in  the 
apot  market  has  been  fairly  active  at  firm  prices  and  advices 
from  interior  markets  report  fair  aalea  for  export.  To-day 
the  market  waa  firmer,  in  aympathy  with  the  advance  in 
other  grains.  The  spot  market  was  steadier  with  a  moderate 
demand  from  the  home  trade. 

DAILT  cuMma  raioBS  or  OATS  IN  NEW  VOBK. 

Sal.       Hon.     TiUM.       Wed.      Tkun.     FrL. 

Mo.  3  mixed  In  elev 82%       32%       32%       32%       32%       33 

Mo.  8  white  In  elev 34  34  34  31%       34%       34% 

DAILT  CLOelNO  PBIOBS  OP  HO.  3  MIXED  OATS  IN  CHICAGO. 

Sat       Jfoit.     ruM.       Wei.     Thur:     /Vi. 
MardaUvary  In  elev...    Se  26  25%       37         37%       37% 

July  daUvarr  In  elev 36%       36%       36%        3t%      29%       36^ 

Rve  has  been  firmer  but  quiet.    Barley  haa  been  quiet  and 
nnohiuiged. 
Following  are  the  closing  quotationa: 


804 
8  05 
806 
807 
806 
SOS 
808 
808 


304 
8  04 
800 
806 

107 
307 
8  07 
8  07 


rti. 

66% 
68% 
67 


Svpariae 

■ztra.Ho.S  .. 
Bztra.*o.  1  .. 
Bakert'  extra 

•cralchti 

Pattot,  Spring 


.•3  39 
.  34S 
.3  60 
.  2  69 
.  3  80 
.  3  30 
3  70 


•3  89 
•3  60 

•  3  79 
•3  10 

•  3  29 

•  3  39 


FLODB. 


[WhM(¥oaf  in  Uoki  aalla  at  irietm  below  thoae  tor  barrels.) 


PaUnt,  winter 83  50   93  80 

OltynillU,  extras..  4  30  94  55 
Bye  floor,  euMrane  3  00  93  40 
Boekwbeat flonr...  100  93  00 
Oom  meal— 

We«t«ni.eto. 313%S3  1S. 

Bnwdywlne 8  30 


Decembkb  34    18U8.J 
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Wbeat—  0.        0. 

HardDuIuth.No.  1  glTsaSSia 
N'th'nUnlutU.  No.  1  7638»773t 
Bed  Winter,  No.  2..  7738978% 
Nortliern,  No.  1...   75=8977 

Oats— Mlx'd,  per  bsb.  32is934i9 

White 33    a34 

No.  2  mixed 34    935 

Ho.  2whlte _   33iaa37'3 


OBAIS. 


Com,  per  bngh  -  o.        o. 

Western  mixed ....42    «45 

No.  2  mixed ,....42iii945 

Western  Yellow 43    a443a 

Western  White 4259»44 

Bye- 
Western,  per  hnsh 


62 


•a63>fl 

State  and  Jersey 59    962 

Barley— Westeri. 52     ««0 

Feedlni! 43iki»47 

Agricultdhal  Department  Report  on  Cereals  and 
Other  Crops  Decejiber  l. — The  Agricultural  Department's 
report  on  cereals  and  other  crops  for  December  1  is  as  follows: 

The  Department's  flnal  estimates  of  the  prorliiotlon  of  the  principal 
crops  are  based  largely  on  the  Oeoember  returns,  and,  as  in  past  years> 
they  wlU  not  be  ready  for  publioatloQ  before  the  end  of  tbe  month. 
The  only  information  now  available  relates  to  the  average  farm  priue 
of  oettain  products  on  December  1. 

The  farm  price  of  corn,  as  indicated,  averages  23'7oents  per  bushel, 
against  263  cents  last  year;  that  of  oats  256  cents,  against  21'2 
oents  last  year;  thar,  of  barley  41-4  cents,  against  37-7  cents  last  year; 
that  of  rye  46  3  cents,  against  44'7  cents  la^t  year;  that  of  buckw  heat 
450 centa,  against  421  oents  last  year;  that  of  potatoes  41-4  cents, 
against  51-7  oents  last  year;  that  of  bay  $6  per  ton,  against  $6-62  last 
year. 

The  averaires  for  the  products  not  given  are  withheld  for  revision, 
as  are  also  the  estimates  of  the  acreage  of  winter  wheat  and  rye,  and 
the  oondltioa  of  these  products. 

FARM   PRICES. 

1398.   1897.  1896.  1895.  1894.  1893.  1892.  1891- 
Vtg.     C/«.     CU.     CIS.     Cl».     Ola.     CIS 


Corn per  bush. 

Wheat 

Bye. 

Oata 

Barley. " 

Buckwheat..       " 
Potatoes....       " 

Tobacco per  lb. 

Ootton "  . 

Hay per  ton 


CU. 

28-7 

46-3 
25-6 
41-4 
450 
411 


16-3 
80-8 
41-7 
21-2 
37-7 
42-1 
54-7 


....    6-78 


21-5 
726 
40-9 
18-7 
33-3 
39-2 
28-7 
6  0 
6-6 


26-4 
50-9 
4  40 
19-9 
33-7 
45-2 
26-6 
6-9 
•59 


45-7 
49  1 
50-1 
32-4 
44-2 
55-6 
53-6 
6-8 
4-6 


365 
53-8 
51-3 
29-4 
41-1 
58-3 
59-0 
81 
6-99 


39-3 
62-4 
54-8 
31-7 
47-2 
53-4 
67-3 

'8-'4 


400 
93-9 
77-4 
31-5 
54-0 
579 
37-1 
8-4 
7-3 


00  $602  $6-55  $8-35  $8-54  $8-68  $8'49  $8'39 
liXPOKTS  -OF     liUBADSTUFFS,      PROVISIONS,      COTTON   ANl 

PariioCiBOM. — The  -exports  of  thean  articles  durine:  the  month 
of  November  and  the  eleven  moaths.  for  the  past  three  years 
have  oeen  as  follows: 


mmraru 
tnm  O.  S. 


<ri>*>t.basb 
loar...t>bl>. 

Wheat... .bn. 
Oorn...baBh. 

Tot.ba>ta. 

Valua. 
Wh'tiklloar. 
Oom&msal. 

»y» 

Oats*  meal. 
■wier 

Br'dnaSs.... 
ProTlslons  • 

Ootton 

PMrol'm.Ao 


1H98. 


Hmtmber.lll  Uontlu 


ie.M».8«;:i28.ss7.6«,; 

1.781.89-  i  H.«l6..j84 


3«,«9,t;t8 

t 

1B.132.O0 

5.981374 

BM.40II 

073  967 

Z33.WM 

28.897  ."-S 

15.801.324 

39.-243.8)1 

4.t98.i6<' 


194.367.742 
18»,»57,S4« 


879.8S5,0eS 

t 

179.490.eSS 

70.191.ISS 

8,307.901 

17.07S.4ie 

2.oa»,««o 


277.1S».S« 
178.17S,»C6 
19«.3:!3.39l 
48.8c«.:9l 


L8II7. 


SovrmlttT.  mfontki 


18.832  871 
1.2i:.431 


21.9<  8.110 
18,637.576 


36  483.e85 

I 

SO,;  72,460 
4.800ja(> 

A  a,i80 

2.157.974 
808.21' 


28.7HS.6I7 
13.757.81' 
t5.4t<,'>tt 

4.964.730 


T.)tT«ln».     8S.M9.g2ie9n.29l.18B    82.900.481  804.980.141 
•  iDctudtiuoaetleahdIiossloall  moathtaod  rears. 


»&  781,368 
11.871.807 


l«8,*97,a«7 

ie«.8a>.»4i' 


ai8.1»l,016 

« 

ISA.2G2.09I 
Sk.2»8.M» 

4.349  078 
18.889,697 

8,450,19: 


214.18>\4a( 
180.384.8  Ifl 
178,242.83» 
54.192.  6: 


18»«. 


Soimnber.  lllCantkt 


10.186.8S-' 
1.269.821 


16.886.t2; 
13,863,25.1 


»S,it8Jt» 

* 

18,074.8(8 

4.161.112 

44.'.S6e 

770  953 

865,78 


19.8n7.83- 

17,744,264 

89.49^,78' 

43  7,14: 


74.301.(87 
K. 119.1  4 


1»T,978,I«0 
113.813,384 

261  020,844 

« 

101,760.018 

S8.TI»,437 

2.03 -.767 

7.660.364 

6.II9.I48 

155.471.023 

148.095.1'67 

193.124.352 

I.7.1S2.123 

78.866.021'  65S,828.7f  4 


Mote.— All  the  above  flgures  are  based  on  the  monthly  preliminary 
ffCtamstssued  by  the  Bureau  of  Statlatlos,  and  cover  about  98  per  cent 
of  tbe  total  exports. 

■^  W»T  •thertaklea  ■•■allT  >lT«n  kara  aaa  *•■•  l'J9  I- 


THE     DRY    GOODS    TRADE 

Nkw  York,  Friday,  P.  M.,  December  2.3,  1898. 

The  strength  of  the  cotton  i^^ooda  division  has  a^ain  been  the 
moat  remarkable  feature  of  the  dry  good  trade.  The  demand 
has  not  in  the  aggregate  reached  the  dimensions  of  recent  weeks 
but  has  still  been  of  fair  proportions  and  larger  than  usual 
for  this  time  of  year,  when  holiday  and  year-end  in- 
fluences are  generally  restrictive  factors.  It  is  probable 
that  this  quieter  condition  will  continue  until  the  second  or 
third  week  in  January,  but  that  is  not  likely  to  effect  the  gen- 
eral tone  nor  to  stay  ths  upward  progress  of  prices 
in  some  descriptions  of  cotton  goods.  Sellers  are 
now  as  a  rule  too  well  situated  to  have  their 
confidence  in  the  future  disturbed  by  a  quiet  interval:  they 
have  no  stocks  of  any  account  to  b)ther  them  and  in  many 
instances  are  sold  ahead  on  the  products  of  their  mills  for 
some  months  to  come.  Print  cloths  are  now  in  a  very  strong 
position:  the  recent  advance  seems  certain  to  hold  and  may 
De  further  improved  upon.  In  the  woolen  goods  division  the 
majket  shows  no  change  of  importance  in  either  men's  wear 
fabrics  or  dress  goods.  The  retail  holiday  trade  here  and 
elsewhere  is  reported  to  be  abnormally  large.  Collections  are 
good. 

Woolen  Goods.— There  has  been  a  slight  Increase  in 
the  re-order  demand  for  light-weight  woolens  and  worsteds 
for  men'4  wear  and  for  this  stage  of  the  season  fair  results 
have  been  secured.  There  are  apparently  considerable  quan- 
4tiee  of  both  staples  and  fancies  in  the  market,  as  buyers  are 
mtt  with  frnedom  and  prices  show  more  or  less  irregularity. 
There  is  no  disposition  on  the  part  of  sellers  to  force  the 
new  heavy-weight  season.  A  few  lines  of  low-grade  goods 
have  been  opened,  bnt  none  of  importano  enough  to  indi- 
cate probable  course  of  prices.  Satinets  are  slow  and  doe- 
skin jeans  dull.  In  overcoatings  a  unlet  business  is  re- 
ported mainly  in  plain- faced  fabrics.    Cloakings  are  inactive 


Woolen  and  worsted  dress  goods  quiet, 
Flannels   and   blankets    dull    and     un- 


and  featureless, 
prices  irregular, 
changed. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  tliis  port  for  the  week  ending  December  19  were  3i,761 
packages,  valued  at  |782.413,  their  aestination  being  to  the 
points  specified  in  the  tables  below: 


1898.              1 

1887. 

Week. 

^tn«e  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

18 

6 

18,643 

3,142 

989 

166,652 

11,201 

33,716 

11,437 

16,018 

4,407 

8.345 

57,283 

15,077 

63 

8 

"ioi 

297 
51 
22 

672 
89 

4,260 

3,073 

105,911 

16.862 

23,146 

19,451 

14,956 

3,274 

7,301 

44.091 

4,997 

Ohina....  .................... 

Arabia 

Africa 

West  Indies . 

539 

65 

198 

5,139 

163 

Central  America............. 

Total 

24.761 

328,267 
23,947 

1,303 

247,322 
16,ie6 

China,  via  Vanoonver'.... 
Total 

24.761 

352,214 

1,303 

263,488 

From  New  itnxiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $11,606,411  in  1898.  against  19,763,1:35  in  1897. 

Brown  sheetings  and  drills  are  exceedingly  firm  in  both 
heavy  and  lighter  weights,  and  prices  tend  against  buyers 
for  both  home  and  export  account,  with  occasional  open  ad- 
vances of  igc.  per  yard.  Fine  yarn  gray  goods  are  scarce 
and  strong.  In  bleached  shirtings  leading  makes  have 
again  advanced,  Lonsdale  -1-4  to  6?^c.  long  price  and  Fruit 
of  the  Loom  and  Masonville,  4  4  to53^c.  net.  Other  grades  are 
hardening,  particularlv  low  qualities,  under  the  immediate 
itjfluence  of  print  cloths.  Duck  is  in  fair  demand  and 
firm  in  price.  Brown  Osnaburgs  firm.  Wide  bheetings  im- 
proving and  cotton  flannels  and  blankets  firm  at  current 
price'.  Coarse  colored  cottons  have  been  in  moderate  request 
only,  but  sellers  are  firmer  than  of  late.  Kid-finished  cam- 
brics, silesias  and  other  cotton  linings  advancing.  Printed 
calicoes  are  occasionally  ^^c,  per  yard  higher,  and  sellers  are 
conservative  on  both  fancies  and  staple  lines.  Staple 
ginghams  are  firm  but  quiet,  and  dress  styles  well  sold  up. 
Print  cloths  are  unchanged  on  the  basis  of  2J^o.  for  regulars. 
A  good  business  has  been  done  and  sellers  are  reserved  at 
current  prices. 

FoREiON  Dry  Goods.— Conditions  in  this  division  of  the 
market  continue  unsatisfactory.  The  orders  for  Staple  lines 
for  spring  are  light  and  moderate  for  specialties.  Importers 
are  not  as  yet  in  the  market  with  goods  for  next  fall. 

Iiaportatlonaand  Warelioaae  WltlidraivalB  ofDry  Soo4a 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  22,  1898,  and  since 
January  1,  1898,  and  for  the  corresponding  periods  of  lait 
year  are  as  follows: 
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iTiITt   AKD  City  Btf/lfiTMEWT. 


Ik* 


tkhms  or  «uB»cmPTtoN. 

brranoM'  Sumjaaar  will  b«  furaUbed  without 
_  t  to  avvrr  uwoal  rabaoribor  of  the  Comicbboial 

un  ttMkmjui.  Cbbokicul 
Tto  BrAtm  axd  Orrr  ScppLSinntT  will  also  b«  f nrnlRhed 
I  cAofipv  U>  erery  ittbaoriber  of  th«  CHSomcLB. 
ir  Railwat  SurrLnmrr  will  likewise  be  fur- 
mitlumt  extr*  charge  to   ereiy  subscriber  of  the 


n*  QooTATiox  SopputUKXT,  issu«<l  monthly,  will  also  be 
(anMbad  wUkonU  artro  ettarn*  to  every  subsoriber  of  the 
OBSOIQOUK* 

TIBIIS  for  the  Crkoniclb  with  the  four  Supplements 
m^vn  Bamed  are  Ten  Dollars  per  year  within  the  United 
SMlMBaad  TwilT*  Dollars  in  Europe,  whioh  in  both  oases 
laohidw  •oMave. 

TerMS  af  AdTertisliif— (Per  Ineh  Space.) 

it  nwltar  (Meh  tUuMlS  M>    Ttarac  Mostlu    (13  UniM)..92SOO 

■IA«Maa  aiMtnai  OAaiw.  Six  Month*        (86  ttmeai..  43  00 

ffMasd 91800   T««i*«MoBtlia(»S  Haw*)..  5800 


Special  Topics. 

AUkUU.— ira<fVoridiap/or  Tax  Exemption.— The  SUte 
LifltlalaM  baa  paosed  a  bill  proriding^  for  the  exemption 


I  for  tan  yean  of  all  manufactories  which  may 

ba  aatahliihofl  ta  the  State  dnrinir  the  next  five  years. 

CMUtttitfioiMii    CoNtwnfioa.— The   State    LeiiBlatnre  has 

IftMl  pravMinK  for  a  Constitutional  Conrention  to 

1  asMSd  tka  8tat«  ConsUtution. 

Ike  Oo«Bty.  N.  C—BomU  Ilk^al.— The  State  Sn- 

•  Oooit  reoaatlr  afflrmed  the  decision  of  the  lower 

t  dcelarlBf  iUenl  the  t9e,000  bonds  issued  in  aid  oi  the 

tombt  AstaevilTe  A  Spartanbarg  Railroad.    Sincp  the 

abof  o  dadaioo  was  handed  down  the  Board  of  Connty  Com- 

m  kava  adopted  resolutions  (according  to  reports) 

',  that  tho  bonds  were  tssnrd  in  good  faith  to  secure 

t  debt  and  ordered  that  the  County  Attorney  take 

■  aetion  to  legalize  the  issue 


Capo  Bay    Polat-A'ctr*    Rtlaiive   to   Old    £ond«.— The 
PMIaMphia  ■■  Public  Ledger"  on  December  12,  1898,  con- 
'  tha  foUowiac 


I  lo  (M,M*,  kara 

imn  f«r  i»»  —  ■ 

Mfortf 


ist.  akaa  UM  tamHMh  «M  laaoraoraiad  m 
U<*al  t>r Oiit»mwmiOamn  la  vm.  Ten  r 
•asaoaOan  hm  erwhaaa  aada  to  par* 
■vaMMsmafiMtlMMtfeaboraoch  was 
««•  ilMviHaS  N«  «aM«  oatlawaa.    ~ 


aa4  by  tk*  now  Sataaet  bontoiih  >if  C«pe  Mar  Pnlot, 
I  stTaa  BoiK*  tiul  thar  will  appir  t<>  the  Leclsla- 
wa  or  tha  konwab  k>  that  It*  pruixirt;  majr  be  a>- 
taaaa  boMa.   Tha  liidaMadBau  waa  oontraptod  In 


SV"^ 


Tba  liidaMadBau  waa  contracted  In 

'  asdar  aa  A«t  dadared  unoonsiitu- 

7*an'  Inlaraatltdoeonthebomlii. 

'*lih*rBr1ao{palorlatareat.the  Ini- 

.~iM  MmeOXj  eoBMMaiad  ail  of  iu  ucu 

p^-  ww.«>w«..    The  labaMtanta  and  property  owners 

-i-g  — -,■■—.  UP-  ■-  ta  ra-laaotWMalloa  aad  are  ooalaoi  to  rentaln  a  pun  ion 

Jt5!5»}"?*W  ••  "  praaeat.    The  DoUea  M  itran  by  lawyer  Howard  M. 

0*aMre(OMB«*«.  who  la  klMMir  aa  inyaMor  la  the  boode- 

Ckurlotto,  If .  T.— SoiMfs  Not  ^aesMoNMf.— It  has  been  stated 
ia  MNM  of  the  P«P<n  that  suit  nad  been  entered  against  the 
Prastdaat  and  Board  of  Trnstees  of  this  village  to  nullify  the 
iioqa  of  |SS,OOU  bonds  lur  the  construction  of  a  new  Hystem 
of  wattr  works  and  electric  lights.  I  a  reply  to  our  inquiries, 
Mr.  Polar  M.  Hohwaru.  Village  Clerk,  writes  us  that  the 
iacBlity  of  tbaae  bonda  was  not  questioned.  The  suit  from 
VBlob  thia  minor  arose  was  brought  before  Justice  E.  A 
Kaah  la  tha  Supreme  Court  by  John  C.  Hendenon,  and  was 
beard  oa  Drcanbsr  8,  IWW.  Tbe  only  qnastlon  raised  was 
tha  locality  of  the  creation  of  the  Municipal  Board  which 
has  this  work  m  charge.  Judge  Nash  has  denied  the 
■moo  for  a  permanent  injunction  restraining  this  board 
Iraa  aspeadtof  the  village  funds  for  the  oonstrnction  of  a 
watar  aad  electric  light  system. 

CiadaaaU.  OMo.~-Bo>id  Agreement  IileffeU.-Oa  Decem- 
ber tl,  18W,  tbe  Circuit  Court  handed  down  an  opinion  sus- 
teialng  Jodfo  Bptegel  in  bis  decision  laat  August  declaring 
inenl  tha  ooolraot  with  Roberta  ft  Co.,  New  York,  to  re- 
fXBid  iba  •tS.tl 8,000  outstaading  Cincinnati  Southern  Rail- 
road  boeda  at  3^f . 

lowi.— <^^km  (a  Warrant  Caae  Hitlidrawn.-  The  Omaha 
"Boar  <n  Daonibar  18,  IMK.  atatod  that  the  .supreme  Court, 
JwtMoro  adjooraiaoat  Dooembar  IT,  entered  an  order 
y**'.™T*"f  •*•  <>P<»1««>  ">•<*  >n  <3ctobor  (sea  Chboniclk 
»or.  5)  la  theeaM  of  K.  C.  Phillips,  appellant,  against  W. 
&  laatf.  Traawmi,  from  tbe  PotUwattamia  District  Court. 
*5«  waa  tha  oase  In  wbloh  tha  Ooort  doiddad  that  cities 
2?*  ^^.y^^  f***  ">•  Pwc»*  o*  taaaa  raised  within 
■•i;«»*Woh  tha  warraalB  wars  laanad.  Tha  order  of 
ttaJOoot  says  that  tha  oplaloo  ia  recalled  for  further  con- 
■dmioa  of  tha  propoaHtoo  as  to  whether  tha  rale  announced 
■»K*»'o  cl»»»«  orgaaiaod  vadar  gaaoral  law  sinoa  1881. 
.•itf5!L?''tl**  '■<^*'«"*«  Leaal.~On  December  80, 1888. 
thaflaproBM  Coart  deelarwl  rattd  ttfr.OOO  bonds,  issued  ii 
yoan  agato  pay  espaaasa  incMaat  to  tha  removal  of  the 
ooj«^aaatofU.y(VKjatyfJo«BCharlastowntoJeffer8onville. 
"S^rff  '•rought  by  Loola  Sohaaok,  a  Us-payer.  who 

UHrL^tCiSaLiSllLi^-  ^  .""  «n«Bd  that  tbe 

^S^S^S^.^^!**'^  •'*^  H  of  the  assessed  value  of 
AS^'SfuS^*9^/J*V  S^^^l-  ■"•*  ••  '»"•  citr  was  in- 
S^l£i%Jfe*w*^*?  '•  ■ddltloB  to  these  bonds,  it  was 
goataaaadttatthaUBlaUtara  had  aopower  to  fix  what  waa , 

^MSt.'JZt'tt'.^orSi:"'''''^  '.^-Uinganolddebt 


The  Court's  decision  states  that  the  ratifying  Act  of  1U07 
cannot  ba  said  to  fasten  unwilliagly  upon  the  city  the  in- 
debtedness and  thereby  compt^l  its  payment.  In  a  sense  it 
simply  gives  effect  to  tbe  will  of  the  city  iih  exprMsed  by  it 
in  1876  through  its  Common  Council,  and  no  doubt  also  rati- 
fies the  desire  of  a  large  majority  of  the  resident  freeholders, 
axpressed  presumably  to  the  Common  Council  by  means  of 
petition  or  otherwise. 

"These  bonds  had  existed  unchallenged  for  a  period  of 
nearty  twenty  years  after  their  execution  and  after  tbe  city 
had  derived  the  benefit  of  their  proceeds,  and  not  until  the 
institution  of  tbe  Myers  suit,  so  far  as  we  are  apprised,  was 
their  validity  assailed." 

See  Cbromclk  January  8  and  15, 1808. 

Keith  County,  Neb.— infer«»(  Not  faW.— We  are  advised 
that  this  connty  has  stopped  paying  Interest  on  the  $35,000' 
ditch  bonds  issued  some  ten  years  ago  and  now  held  by  tbe 
Citizens'  Savings  Bank  of  Cleveland,  Ohio.  Mr.  E.  A.  Wins- 
low,  Clerk  of  the  Connty  Court,  writes  na  that  while  no  suit 
has  yet  been  instituted  in  the  District  Court  by  the  savings 
bank  to  recover  the  unpaid  interest,  it  is  presnuied  that  such 
suit  will  be  filed  if  interest  remains  unpaid. 

Pelican  Kapids,  .Hinn. — Temporary  Injunction. — The  city 
has  been  temporarily  enjoined  from  issuing  the  $14,000  water- 
works and  electric- light  bonds  recently  voted.  The  suit  was 
instituted  by  R.  L  Frazee,  who  claims  that  the  judges  who 
conducted  the  special  election  acted  without  proper  author- 
ity from  the  Village  Council. 

tviMK— Bonds  Approveii  by  Attorneti-Oeneral.—An  inter- 
esting statement  was  published  in  some  of  the  Texas  papers 
recently,  showing  that  during  the  past  two  years  tbe  follow- 
ing city  and  county  bonds  had  been  passed  upon  by  the 
Attorney -General's  Department,  as  required  under  the  Act  of 
the  State  Legislature  passed  April  '29, 1893  : 

CoantT  bunds  approved  fur  tbe  rear  1S37,  |I.312,6M,  and  for  tbe  year  18S8. 

»l,«10,«02, « total  or  (2.M!2.t>Ul.  *  -~ 

Citv  bonds  approved  for  ibe  year  1897,  $756,600.  and  fur  tbe  year  18)8,  M77,700. 

a  toul  of  $1,11  S,s)0(>.  —     .      . 

Bcfao«l-dljitrlot  bonds  approved  for  tbe  year  i8S7.  $11,000,  and  fur  tbe   year 

11*8.  tl3.260.  a  U)tal  <if  m.'i.vi. 
Bonda  approved  fortbe  Siaie  Scbool  Board  for  the  year  I8MJ.  (323,248,  and  for 

tbe  year  iskh.  $100,062,  a  total  of  1723,300. 

A  great  many  other  applications  for  the  issuance  of  bonds 
were  presented,  but  were  rejected  upon  being  investigated. 


Bond  Calls  and  Redemptions. 

Ballston  Spa,  Saratoga  Countv,  N.  Y  —Bonds  Redeemed. 
—This  village  recently  redeemed  the  last  of  its  6%  bonds, 
amounting  to  $6,ri00. 

Beaverhead  County  (P.  0.  Dillon),  Mont.-Sond  Call.— 
County  Clerk,  E.  H.  Mayers,  has  called  for  payment  within 
80  days  from  December  3,  189S,  |JO,000  redemption  bonds 
Noe.  1  to  40,  bearing  date  December  15.  1887.  Bonds  will  be 
redeemed  at  the  County  Treasurer's  office. 

Cans  County  (Mo.)  Pleasant  Hill.  Austin  and  Cold- 
water  Townships.— «o?i(/  Call.—T.  T.  Maxwell,  County 
Clerk,  has  called  for  payment  January  1.  1899,  at  the  Frank- 
lin Bank  of  St.  Louis  the  following  bondJa  : 

fleaHnt  Hill  Township  6%  $1,000  bonds  Nos.  1. 2. 8,  4, 6,  9  and  10,  dated  Mar 

Austin  Township  6*  $1,000  bonds  Nos.  3  andi,  dated  Mar  f,  1803. 
Coldwatar  Township  6»  $l,Oou  bond  No.  7,  dated  May  2,  ISSS. 

Cheyenne.  Wyo.— Bond  CaH.— M.  J.  Nichols,  City  Treaa-" 
nrer,  calls  for  payment  on  or  before  January  3,   lb99  (en 
which  date  interest  will  cease),  the  following  bonds,  payable 
either  at  the  City  Treasurer's  office,  or  at  C.  H.  White  &  Co., 
New  York  City: 

KefundlDE  water  and  sewera«e  bunds  of  ISW,  numbered  from  1  to  68,  both 
Induslre,  of  $l,oooaaob,  and  number  hw  of  $6ix'. 

..•'?l'"i,"'''l"'»*SL'X"><'"  "'  II**,  numbered  1,2.3,6,6,7,9.10,11.  13,14,16, 
]l-  I?-  J?'  .*<.'•.''■-•  •>,•».*».  W.  ».  »0.  31.  83.  M.  36.  ,S7,  88,  89,  41,  12,  48,  46.  4S,  47, 
!?'.S!!;  *'•  ?*■  **1  **•  *'•  **•  ••j.*'.  ««.  «»,  06,  W.  67,  69,  70,  71.  78.  74,  76.  77,  78.  oi 
i'.VS  ^Jf"'':  Hi.""""'"*"  *.  8.  12,  1«,  20,  2».  28,  32,  86.  10,  44.  48.  62.  M.  60,  64,  68, 
7.i.  78.  7«,  of  $400  aach. 

Clinton  Connty  (P.  O.  Carlyle).  III.— Bond  Call.-The 
Board  of  Supervisors  has  directed  County  Treasurer  Jnmes 
Allen  to  call  in  for  payment  §20,000  5%  bonds  issued  July  9, 
1888. 

Danville,  Pa.-  Bond  Co/I.- Harry  Ellenbogen,  Borough 
Treasurer,  nas  called  for  payment  January  1,  1899,  water 
bonds  Nos.  51  to  60,  inclusive. 

Davenport,  Iowa.— Bond  Co7(«.— This  city  called  for  pay- 
ment November  80,  1898,  the  following  boads :  Street  im- 
provement bonds.  Series  of  1898,  numbered  from  815  to  842, 
inclusive,  and  sewer  bonds.  Series  of  1893,  numbered  253, 
2.')4,  2M,  8i»e,  897,  898  and  899.  Interest  ceased  on  November 
30,  1898. 

The  dty  has  also  called  for  payment  December  31.  1898, 
on  which  date  interest  will  cease,  street  improvement  bonds, 
Series  of  1898,  nnmhered  343  to  347  includve,  and  Seiies  of 
1894,  numb«'red  from  481  to  43.'-(  inclusive. 

DeiiTsr.  Col.- Bond  and  H'arrant  Ca/Zs.— City  Treasurer 
Paul  J.  Sours  has  called  for  payment  December  31,  1898,  the 
following  bonds  and  warrants  : 

*i1'Aii^ifi!'.'!!."5  ^"'i^  •"'  !,••»•.  bonds  Nos.  I  to  so,  both  Inclusive,  of 
;i.;J?2?5r..ii  rt  Lw  ?'''r/"  ordinance  to  provide  afund  lur  the  construo- 
l  1  w£  "*•  "  ""  '"*''  °'  "«"■''  Denver,  dated  January 

i'lillSr.lS'.^Kl'.IIXl!',",'','"'  "     ■   ■       1- Nos.  70  to  82.  both  Inclusive. 

it'.rri^riiiiV.'ri.'T.Tirr'i..',':-,  ■  ■""■  »'"■•• » -^  »«•• 

"^is^jiasi.  jST'Sfc"^.  i:vn  ^:j'i-  's^,-  tr.  *"•■  *"•  *"■  *'«•  *'»•  '*'•  »«•• 

*!!i.  %5'fri.^l'iSl*',*  r>lslrlcl  No.  2.  .Nu.'.  234',  286,  32).  882,  467,  62f,  529,  5S0, 
^ti -«  ^i?r.^J  M5'.'*?J"i'.'?   i2°'""'»«"    Nos.  638  to  666.  861    to  066. 

HIahUnds  Hewer  DIslrlot  Mo.  8.  rfii.l«tered  l)o.S4. 
iilchlands  Sewer  DIslrlot  No.  4.  reitstared  Mo.  40. 
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The  City  Treasurer  has  also  called  for  paymeut  January 
15,  1899,  the  following  : 

BONDS. 

/^..»u^i  pnn  a«nftjtrv  ^awaf  District  No.  I. bonds  Nos.  168  to  171 ,  both  inclusive* 
Sorth  ^iv«  8^U«4 Te  °«  DisSlrt  nS^  2.  bond,  Nos.  US  to  l.»,  both  In- 

Soith'sfde  Sanitary  Sewer  District  No.  I.  bonds  Nos.  ln9  to  IW.  b  ith  lacluslve . 
iSSth  S  dl  liu  tary  -Iwer  District  No  2.  bonds  Nos.  8  to  15  boh  Inclusive^ 
Thirteenth  JtreetSinltary  Sewer  District  general  refunding  warrants  Nos. 

113  to  1   ^  both  inclusive. 
C^^lf^  ^f:.;?1.;^J'S'Sirt°ricH.rnWo';.'«V^.yo*both  .nclusive^ 

!i'^1Srr's?r'^\^Va?f;!2'Dps't?,crN?."i.\-.o^"d%\fo^.t-Uo  9*.  both  m 
Larimer  Street  Pavine  District  No.  S.  bonds  '^os.  157  to  158. 
Nineteenth  Street  Pavinu  District  No.  ».  bond  No.  101. 

WARRANTS. 

Bast  Denver  Sidewalk  District  No.  a.  Nos.  «M.  *«W  ^.  «>«  g°d  W. 
fflKhlands  Sewer  District  No.  3.  recistered  Nos.  36, 36,  38. 39  and  40. 
Highlands  Sewer  District  No.  t.  registerad  No.  41. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
and  warrants  ten  days  before  the  expiration  of  these  calls, 
arrangements  will  be  made  for  their  payment  at  the  Mercan- 
tile Trust  Company  of  New  York,  but  not  otherwise. 

De  Soto,  Mo.— Bond  Coll.— 3.  F.  Mitchim,  City  Clerk,  has 
called  for  payment  January  5.  1899,  at  the  National  Bank  of 
Commerce  or  the  Mississippi  Valley  Trust  Co.,  St.  Louis,  the 
following  $.500  bonds,  dated  October  1,  1888:  Nos.  1  to  4,  7, 
10  to  44,  48  to  59,  all  numbers  inclusive. 

Fredericktown,  Mo.— Bond  CoH.— This  place  has  called 
for  payment  January  1,  1899,  6^  bonds  Nos.  1,  2  and  3,  each 
|oOO. 

Galveston.  Texas.- Bond  Call  —City  Treasurer  Ed,  Mc- 
Carthy has  called  for  payment  December  31,  1898,  the  fol- 
lowing "forty-year  limited  debt  bonds,"  issued  in  1881  and 
sundry  dates  thereafter :  One-thousand-dollar  bonds  Nos. 
720  to  726,  inclusive;  728  to  731,  inclusive;  733  to  737,  in- 
clusive; 740,  741,  743  and  744.  One-hnndred-dollar  bonds 
Noe.  103  to  106,  inclusive;  108  to  119,  inclusive;  121  to  129, 
inclusive;  131  to  139,  inclusive:  151  to  157,  inclusive;  159  to 
186,  inclusive;  168  to  170,  inclusive;  176  to  183,  inclusive.  In- 
terest will  cease  on  above  date. 

Hastings,  Neb.— Bond  Ca«.— The  city  has  called  for  pay- 
ment Dec.  31,  1898,  at  the  State's  Fiscal  Agency,  Koontze 
Bros.,  New  York  City,  the  following  bonds  ; 

tSi.OOO  water  bonds.  Nos.  1  to  85,  dated  September  16, 188^ 
00,000  ntlroad-ald  bonds.  Nos.  1  to  "•>.  dated  October  1, 1887. 
i6!ooO  watei^works  bonds.  No*.  I  to 3".  dated  September  15. 1888. 
40,000  sewer  bonds,  No*.  1  to  bO.  dated  June  D,  IBM. 
16,oau sewer  bonds,  Nos.  Sim  110,  dated  April  1,  ISet. 

5,000  parlns  bonds,  Nos.  1  to  lu,  dated  Jai..  U  ISOit. 

5,000  psTlns  bonds,  Nos.  1  to  10,  datad  October  IS.  18M. 

Hendersoo,  Kj.— Redemption  of  Bands  Authorized.— The 
Common  Council  has  authorizeU  tne  Mayor  to  redeem  $35,000 
of  city  bonds.  If  the  bonds  can  be  secured  this  will  reduce 
the  city's  debt  to  $344,000,  cot  $314,000,  as  has  been  stated. 

HowardConntj— Charlton  Township,  Mo.— Bond  Call.— 
County  Treasurer  Thomas  G.  Deatherage  calls  for  payment 
at  Nationil  Bank  of  Commerce,  City  of  New  York,  on  Feb- 
ruary 1,  189U,  at  which  time  int<'rest  on  eame  will  cease,  .5^ 
comp.  and  funding  bonds  dated  February  1,  1889,  Nos.  13s  to 
156,  inclusive,  of  Howard  County,  and  -5^  comp.  and  fanding 
bonds  of  Chariton  Township  (same  date),  Noe.  36  to  30,  inclu- 
sive. Also  Chariton  Township  5*  bonds  Nos.  51  to  75,  inclu- 
sive, dated  February  1,  1889,  payable  at  said  Bank  of  Com- 
merce or  at  the  office  of  the  Mississippi  Valley  Trust  Co.,  St. 
Louis,  as  the  holders  thereof  may  elect. 

llUnoli.— Payment  of  InteresiState  Treasurer  Henry 
Hertz,  between  January  1  and  21.  will  pay  at  the  American 
Exchange  National  Bank,  New  York  City,  all  matured  in- 
terest on  registered  municipal  bonds  of  this  State  and  the 
Erincipal  of  matured  or  called  bonds  for  which  funds  have 
een  provided. 

Johnson  County,  M.v.—Bond  CaZ/.— George  G.  Valentine, 
Clerk  of  the  County  Court,  has  called  for  payment  January 
1,  181(9,  at  the  Bank  of  America,  New  York  City,  or  at  the 
County  Treasurer's  office,  bonds  dated  November  26,1878, 
December  17,  1878,  and  March  19,  1879,  and  maturing  Jan 
uary  1,  1899. 

Juplin,  Mo.— Bond  Call.— Tite  city  has  called  for  pay 
ment  January  1,  1899,  6%  bonds,  dated  July  1,  1890,  Nos.  21 
to  25.  each  $500. 

Kentucky.— Warrant  Ca/i.— State  Treasurer  George  W. 
Long  has  called  for  payment  December  19,  1898,  about  $300,- 
000  warrants  issued  in  July,  1897. 

King  County,  Wash.— Warrant  CaM.— The  County  Treas- 
urer has  called  for  payment  the  following  warrants  : 

Corrent  e»pea»e  fund  up  to  and  Includlnu  No.  4.087,  date'l  October  3, 1898 ; 
warrantit  drawu  on  trie  itenerai  cuuntj  fund  up  to  and  ict^udlnK  No.  43,w81, 
dated  June  17, 1M97;  warrants  drawn  c>u  the  road  aud  brldKe  fund  up  to  and  In- 
cluding .No.  8,6o4.  dated  .May  17,189;;  warrants  drawn  on  the.lioverument 
canaJ  fund  up  to  and  Includlag  No.  HIG.  dat&l  November  1".  tH'Jl,  and  warrants 
drawn  on  tkte  Government  military  post  fund  up  to  and  Including  No.  18,  dated 
July  17.  Uj»7, 

Lynchbarg,  Va.— Bond  Call. — Mr.  C.  Christian,  Chairman 
Finance  Committee,  City  Council,  calls  for  payment  on  Jan- 
uary 1,  1899,  6%  coupon  bonds  Nos,  219  to  233,  dated  January 
1,  1887.  Mr.  Christian  writes  us  that  these  bonds  will  be 
paid  from  funds  raised  by  taxation,  and  that  no  new  bonds 
will  be  issued. 

Norfolk,  Va.—Bonrl  Call.—t,U.  H,  S.  Herman.  City  Treas- 
urer, calls  for  payment  on  January  1,  1899,  at  his  office,  6;^ 
coupon  bonds  dated  January  1,  1879. 

Hnenandoah,  Pa.— Bond  Call. — T.  J.  Mullahey,  Borough 
Treasurer,  has  called  for  payment  January  1, 1899,  the  follow- 
ing $100  bonds:  Nos.  7,  31,  86.  38,  64,  .56,  .57,  59,  66.  70,  88, 
96,  110,  184,  1.50,  169,  172,  179,  192,  199,  207,  219,  327,  219.  338, 
340.  241,  247,  2.50,  364  and  395.  Also  $.30  J  bonds  Nos.  15,  61 
and  97  and  $500  bonds  Nos.  18  and  40.  All  the  above  bonds 
were  issued  in  1893.    Amount  of  call  $5,000. 


South  Dakota.— Bonds  to  be  Redeemed.— StMa  Treasurer 
Kirk  G.  Phillips  has  completed  arrangements  with  me  Hold- 
ers of  ¥65,000  constitutional  bonds  maturing  in  1910  whereby 
these  bonds  are  purchased  by  the  State. 

Taney  County,  Ao.—Bond  Call.— The  Court  has  called  for 
payment  December  30,  1898,  $1,000  &%  bonds  No.  19,  dated 
November  13,  1883. 

Washington.— Bond  CaH.— The  State  Treasurer  haa  called 
for  payment  bonds  Nos.  11,  13  aud  13,  each  in  denomination 
of  *5,«00. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  Y.— Farther  DetaUs  of  Authorized  Bonds  — 
We  are  advised  that  tne  $30,000  pnblis  bath  binds,  to  which 
reference  was  made  in  last  week's  issue  of  tha  Chboniclb, 
will  bear  3'.,'  %  interest,  payable  at  Albany,  and  will  mature 
in  from  1  to'lO  years.  'They  will  be  sold  at  public  auction. 
Date  of  sale  has  not  yet  been  decided. 

Alliance,  Ohio.— Bond  Sate.— On  December  19,  1898,  this 
city  awarded  .fJ.OOO  i'i  refunding  bonds  to  Briggs,  Smith  & 
Co.,  Cincinnati,  at  103'73. 

Atchafalaya (La.)  Levee  District— Somi  Sate.— On  Dec. 
5,  1898,  the  district  board  sold  at  privata  sale  $50,000  6^  levee 
bonds. 

Athens.  Ala.  Bonds  Authorized  by  Legislature.— The  State 
Legislature  has  authorized  the  issuance  of  $6,000  6%  30  year 
bonds,  to  pa»  off  a  mortgage  on  the  electric-light  plant. 

Athol,  Mass.— -Vo  Town  Hall  to  Be  Built  at  Fresent.—lt 
has  been  stated  in  some  of  the  papers  tnat  this  town  propDsed 
to  build  a  $30,100  town  hall,  for  which  purpose  $5,000  was  to 
be  borrowed  on  notes,  $13,500  raised  by  a  mortgage  and 
$3,5(0  paid  in  cash.  In  reply  to  our  inquiries  Mr.  Samuel 
Lee,  Town  Treasurer,  writes  us  that  the  town  has  taken  no 
action  regarding  a  town  hall  and  in  all  probability  none  will 
be  taken.  Mr.  Lee  says  that  all  the  foundation  there  is  to 
the  rumor  is  some  "street  talk"  regarding  the  buying  of  a 
building. 

Avondale,  Ala.— Bond*  Authorized  by  Legislature. — Bonds 
for  the  purpose  of  establishing  electric  lights  and  for  a  water 
supply  were  recently  authorized  by  the  State  Legislature. 

Baltimore,  Md.— Bond  O/ertn^.- Proposals  will  be  re- 
ceived until  13  M,,  December  30.  1898,  by  W.  T.  Mal8ter» 
Mayor,  for  the  following  stocks  :  $35  i,'  00  '6%%  stock,  issued 
under  authority  of  ordinance  No.  130,  approved  July  25, 
1896.  Interest  will  be  payable  January  and  July  and  the 
principal  will  mature  January  1,  1933.  Bonds  are  dated 
January  1,  1899.  Also  $350,000  d\4%  stock,  issued  under  au- 
thority of  ordinance  No.  137,  approved  October  5, 1895. 
Securities  are  dated  September  1,  1898,  with  interest  payable 
March  1  and  September  1.  Principal  matures  March  1, 
1945.  These  stocks  are  not  taxed  by  the  city,  which  also 
pays  the  State  tax. 

The  offlcial  notice  of  this  bond  iffering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Barre,  yt.— Temporary  Loan  Negotiated.— X  loan  of  $14,- 
835  33at3J4JS  has  been  negotiated  with  Curtis  &  Motley, 
Boston,  by  this  city,  for  use  of  the  Water  Department.  Lian 
matures  July  1,  1899. 

Baylor  Coanty,  Texas.- BoTids  Approved.—The  Attorney 
General  has  approved  an  issue  of  $30,000  refunding  court- 
house bonds 

Bond  dote,- The  State  School  Fund  has  purchased  $39,400 
bonds  of  this  county,  according  to  reports. 

Birmingham,  Ala.— Bonds  Authorized  by  House. — The 
House  has  authorized  this  city  to  issue  bonds  for  various 
improvements. 

Blanco  Coanty,  Texas.- Bond  /«8it«.— We  are  advised 
that  the  County  School  Fund  will  take  the  $17,000  refund- 
ing courthouse  bonds  recently  approved  by  the  Attorney- 
General.  Mr,  W.  T.  Shugart,  County  Treasurer,  writes  us 
that  the  County  School  Fund  has  on  hand  $19,(  00  5  and  6 
per  cent  bonds  of  other  counties,  which  will  shortly  be 
offered  for  sale. 

Brenton,  Ala.— Bond  Bill  Passes  the  Legislature.— Tb.« 
Legislature  has  passed  the  bill  authorizing  the  is-uance  of 
$50,000  improvement  bonds. 

Broome  Coanty,  N.  Y.— Ao  Bond  hmie  —Upon  inquiry, 
we  learn  that  the  newspaper  report  that  the  Board  of  Su • 
pervisors  of  i  his  county  had  under  coQsideration  the  issu- 
ance of  $35,000  temporary  loan  bonds  is  without  foundation, 
as  there  is  no  bond  issue  of  any  kind  contemplated. 

Buffalo,  N,  Y.— remporury  Loan.— The  city  has  issued  a 
temporary  loan  bond  for  $3,483  74  bearing  3^  interest  and 
maturing  July  1,  ItfOfl.  Bond  was  taken  by  the  Park  Bond 
Redemption  Sinking  Fand  as  an  investment, 

Calumet.  Mich.  -  bond  Newa.-na  stated  in  the  Chronicle 
December  17,  1 '•98,  this  town  has  voted  in  favor  of  spend- 
ing aboat  $35,000  in  enlarging  the  town  hall,  which  is  used 
as  an  opera-house  and  for  other  public  purposes.  We  are 
advised  that  the  new  work  will  be  commenced  about  May 
next  and  bonds  will  be  issned  about  July  or  August  of  next 
year. 

Carroll  Coanty  (P.  0.  Moafct  Carroll).  III.— Bond  Sale.— 

On  December  30,  1898,  the  $35,000  Hi  county  poor-house 

1  bonds  were  awarded  to  N.  W.Harris  &  Co..  Chicago,  at 
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[Vou  Lxvn. 


I«MOl    PriMtpiawlUaMn*  91,009  TMrhroa  April  1  from 
IMO  M  IMt,  iaolMlv*^    noraMorlpliMofboBdttMGaKox- 


icu  of  OMiMibw  19. 18W. >  ItH. 

iMMoaDiMabw  It,  IMS.  th»  propoimoo  to  inae  $135,000 
koadi  for  tk*  porpoM  oT  baUdtac  •  ottr  h« 


immtiority. 


£Mte  i>0ate(l.— At  the  •teotion 
th»  proptMitloo  to  inae  $135,000 
h*ll  wu  d«fMted  by 


BmMoh.— An  elec- 


Ckual*.  N«Mli«C*Bat7.  Kaa.— Bond  

Mm  wiU  b«  lM4d  in  thia  city  on  FebrnMrr  10.  18M,  for  the 
pvpoM  of  nbmlttiac  to  th«  people  the  qoeation  of  iwninjc 
mJm  ot  boade.  the  prooeeda  of  which  ta  be  need  "to  pros- 
■Mitor  fM.  boTiac  taoda,  ate." 

^kwtar.  Pa. -And  Sal«.-Oa  Daoember  19,  1898.  the 
MfftM  ^  fiudiac  obA  refandinc  bond*  wen  awarded  to 
Cttt  Bnak  *  (^.^PhlUdelphia,  at  10041.    Following  are  the 


IM'M 
r  V<jrt  .l06-it 

J  aa«..x.  r. ..»«-» 


ro_!(*«rork. 


rvWaMo  a  ■•rr,  BeM«a IWW 

l>aaMO«kl7«i^oa.N.T tM« 

ChatwIWl  Blu(MMllloi*)  I  ;}SJ;|J 

E.  BI  KoBiMB7So;wiim'(i'n..i(n  so 

ilU*.  TTSSmW  (•MO) lOriO 

Umn  A.  MeOow^rUDr  tSOO)  . .IDS''  o 
.»w  rint  Jht.  BXColaBlHU. .  .lOlST 
Ml  aCu..ClBrtiuuU.iOi'W 

tter|6,0W) Wl-K 

■  Co..Ck«l«r.lol-(lvO 


I  nature  Jannarjr  1,  1929,  anbject  to  call  after  Jan- 
wmn  1. 1M8.  The  total  amount  of  this  iaane  ia  |80,00U,  of 
WMM  |lft.400  ia  to  refund  other  bonds  now  oatstanding. 
Uadtr  Ikw  tarma  of  the  ordinance  aathorizin^  these  bonds 
tka  holte*  of  jn,400  •zehaiigad  their  matunoK  bonds  for 
the  ■•»  oaaa.  roll  deaeriptioii  of  these  bonds  will  be  f  oand 
la  the  CnaoMCUi  of  Dec.  10,  p.  13M. 

Claelnaati.  Uklo.— Bond  /VopoMis.— The  following  pro- 
poaala  are  reportad  to  hare  beea  received  on  Dioember  20. 
Ifln.  for  the  prtvilafe  of  extending  the  time  of  payment  of 
I  than  $9,000,000  Ciooiimti  Southern  Railway  bonds 
[la  IMS: 

jMar  ot  Xfv  Toe*  M«  for  11.000.000  oo  •  buU  of 

o(  wm,  ilJBgjl  oa  •  bMli  uT  trtun,  »i.ooo.u«0  on 

•!•  kaaio  of  Mas  tmt  Vkm  roaalador.  or  maj  portion 

■fOaaala^raflbHloor  nu.    Airndlosto 

^ -     ^aokitfeoWoMaraOwmu  Biwit.  ftadolpli 

of  OaolaBMl.  for  ta* piuntai  or  oxUBdioit th«  tin*  of  tmr- 
..^  —  _ 3^.__  g^^  BoMd  of  TrnalMapar 

bODda 

bula. 

":'' 

lb« 

, -.  for 

Tho  follow1n«  pro- 
*Uh  tfeo  adTOfUwrnoiit  and 
'Oft  Clir.  8.  A.  Kou  of  Chi- 
ld ud  Bricgt.  Sattk  4  Co.  of 


•rMMtoa  INa  (fe«  OHM  tradiau*  oaora  to  piaa*  SM«  boi 

MaaaaeraMlaaMI  ne»»n»  to  axMnd  tho  bond*  at  a 
■■■  •(  fit*.  ««iWi»Ha«  la  ih«  Mn«c»to  lo  (|0(I,000.  for 
iwMi*.nMM.o(  an  TWk  oBHva  prvniam  of  7-3( 
_ .   ,   jn«aNw all  oroar  eottwaof  tap  boada.   Tho  foliowtnc  « 


The  award  will  not  be  made  for  oereral  days.  The  details 
of  Iko  offerinc  will  be  found  lo  the  Chbokicuc  NoTember  26, 
IMS.  p.  11». 

Clare  (Tawal  8t  Lawrence  Coaaty,  N.  T.-fioiff  Offer- 
ia0,— Mr.  John  Bird,  HaperTiaor,  adriaas  us  that  bida  will 
b*  rseeived  uattl  Jaanary  1,  1899.  for  $S00  4%  bridge  bonds, 
■ahifli^  ooahalf  March  1,  1902    and  one-half  March  1. 

OaCM  Caaaty  ( P.  0.  Deaglaai  Qu.—No  Bonds  to  be  Itned. 
— TkaOooaty  Oommlaalooera  hJare  determined  to  boild  a 
■aw  eewtrkoaaak  but  for  thia  porpoae  they  do  not  int«nd  to 
toMbooda.    Itia" 


thoocht.  we  are  adriaed,  that  the  preaent 
will  raiaa  aiUBeiant  funda  orer  ordinary  expeaaaa  to  fur- 
Ma  third  of  tha  ooat  of  building  and  the  remainder  will 
ba  amaaad  for  by  ahort-time   loans   from   local  invest- 


!S 


Calanb—.  HIn.— Brad  Mnrs.— We  are  advised  that  the 
MV.tOO  watar  aad  aewar  bonda,  recently  voted,  will  mature 
MjfMfa  from  daleot  lane.  Securitiea  will  bear  not  more 
Ihaa  %t  lataraat  aad  wlU  be  offered  for  lale  about  February 

'Oalubaa.  Nab.— Boads  Mot  Arfd.— We  are  adviaed  that 
ao  Mda  oa  H  booda  ware  rooatrod  ob  December  1«,  1898,  for 
llwfN^M04f  raf undine  iaaae. 
OMMka  Caaaty.  Tetaa.— Boad*  ApproMd,— The  Attomer- 
awralhaa  wproved  $19,000  refunding  court- house  bonds. 
CkrUll.  Naaaaa  Oaaatr,  Texas.— Bonds  Propoeed. 
ander  ooaaidaration  the  issuance  of  ^,000 

I  Mo  Bomdi  at  Prtmni.—Ut.  F.  A.  Blades, 
w.  writas  us  that  the  report  in  some  of  the 
elt/la  ooaslderlag  theiasnancs  of  $100,000 
^ndi  la  teeomol.  Mr.  Bladea  states  that  the 
■ay  asta  atian  Uam  a  aommnnioatioa  reoentlr  sent 
?J?  JH.*'*'*,!  irtiirittlaf  a  pUa  whataby  the 
mnoHm-jmK boada  for  various  baproramenu 
Caairafa,  aaaoala.  DoUoe  aod  flr^aarlaa  hooMa  m 


OwfaaCkni 

-iMaeitybM 


city 

— ^7  "-  ;-^~—  ~-r««"— "<"«"•.  In 
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Erie,  Pa.— A'oBoads  Tb  Be /««M«d.— It  has  been  reported 
in  some  of  the  papers  that  this  oitv  will  sail  on  January  8, 
1890,  $30,000  it  20-year  water  blinds.  We  are  officially  ad- 
vised that  this  is  incorrect,  and  that  the  dty  has  no  intention 
of  pnttiDK  out  bonds  of  any  kind  in  the  immediate  future. 

Escambia  Coaaty,  Ala. — Bond*  Authoritedby  Legislature. 
—The  Stat«  Legislature  has  passed  the  bill  authorizing  the 
tasnance  of  $35,000  bonds  by  this  county  for  the  purpose  of 
building  a  bridge  across  the  Conecut  River. 

Etowah  Canaty,Ala,—  Warra  nts  Authorized  by  Legiilature. 
—The  State  Legislature  has  authorized  the  issuance  of  $10,- 
000  warrants  for  four  years,  to  pay  expenses. 

Florence,  Ala.— B'"i''  BUI  Posses  twWa/ure.— The  bill  au- 
thorizing the  issuance  of  $100,000  Sjf  So  year  bonds  to  fund 
the  floatlDK  debt,  to  erect  sohool-honsee,  to  refund  outstand- 
ing bonds  and  to  purchase  a  cemetery,  has  passed  the  State 
Legislature.  It  is  stated  that  the  holders  of  the  $69,000  9% 
bonds  to  be  refunded  have  agreed  to  accept  the  new  5%  bonds 
in  exchange. 

Forestrllle  School  District,  Sonoma  County,  Gal.— Bofid 
Cyerinflr.- Proposals  will  be  received  until  13  m.,  December 
80,  1808,  by  E.  F.  Woodward,  County  Treasurer,  for  $800  i% 
1-lOyear  (serial)  bonds.  Securities  are  in  demoDinations  of 
$80.  A  certified  check  or  cash  for  10^  of  the  amount  bid 
must  accompany  proposals. 

Forsyth,  da.— Bond  Nexoi.—We  are  advised  that  the  $8,0C0 
a  30-year  electric-light  plant  bonds  voted  last  luonth  will  not 
b«  offered  for  sale  before  January  1,  1899.  Bonds  will  be  in 
denomination  of  $500. 

Fremont,  Ohio — Bid/i.— Following  are  the  bids  received 
on  December  12,  1898,  for  the  $11,700  4%  refunding  bonds  and 
4,000  4%  water-works  extension  bonds  : 

111.700  M.OOO 

BotuU.  Aw4f. 

<>(wtaan  Bank.  PremoDt. Sll.VSi  M.OSl 

S.  Knbn  A  Sons.  Cincinnati 11,131  4.030 

»!.  A.  Kean.  Chicago 11,800  4.0SO 

It.  Klejbolie  A  Co..  Cincinnati 11.710  4,014 

Kremont  Sarlnsa  Bank 4,0S0 

As  Stated  last  week,  bonds  were  awarded  to  the  Croghan 
Bank. 

Oarrard  County,  Ky.— Bond  Safe.— On  December  19,  1893, 
the  $33,000  4%  turnpike  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  at  104-506.  For  description  of  bonds  see 
Chronicle  December  10,  1898,  p.  1236. 

Unlf  Port,  Hiss.- Botui  Sale. — This  town  has  sold  at  par 
to  F.  M.  Stafford  &  Co.,  Chattanooga,  the  $15,000  6i  20-year 
school-honse  and  street  bonds.  In  reporting  this  sale  to  us, 
the  Mayor  states  that  as  this  Is  a  new  town,  it  was  thought 
advisable  by  the  Board  of  Alderman  to  make  this  proposition 
10  the  Chattanooga  firm,  and  it  was  promptly  accepted. 

Hadley  (Town)  Saratoga  County,  S..Y.— Bond  Sale.— 
This  town  on  December  15,  1898,  sold  $4,580  5%  bridge  bonds 
to  the  New  Paltz  Savings  Bank, 

Harrison  County  (P.  0.  Cynthlana),  Ky.— Bond  SaZe.— 
On  December  15,  IMDS,  the  $-50,000  4<  turnpike  bonds  were 
awarded  to  N.  W.  Uarria  &  Co.,  Caicago,  at  105-29,  Fol- 
lowing are  the  bids  : 

N.  W.  Harrla  k  Co..  Chloa«o..tS8,SI«  00 1 C.  H.  Whtto  a  Son.  N.  T W1,7S6  00 

Trowbrldga,     MaoDooald    a  I  W.  J.  Hhtos  a  Son*.  Clere....  «l,'47  00 

NiTor Co..  Chloaso 6S,«ilt00  i  HrlitK>,  i'mlth  A  Co..  Cincln..  61.SS5  00 

8«rmaarBnM.aCo..  N.  Y...  0«,876  00  I  Tims.  J.  BoUerACo.. Cblo...  tl.lSOOO 

rarapn.  Leach  A  C«..  Chic...  M.0i7  60  ,  8.  A.  Kean.  Cbloaao 61,000  00 

R.  Klojrbolia  A  Co..  CIncIn  . .  61,061  60   J.  8.  Withers.  Crnthlaoa 60.000  00 

Heaaoncood  A  Majer.  Clndn.  61,837  00  I 

Bonds  mature  $12,500  on  January  1  of  the  years  1912,  1917, 
1942  and  1927.  For  further  description  of  bonds  see  Chron- 
icle December  10,  1S98,  p.  1226. 

Hobokea  (N.  J.)  School  District.- ATo  Bonds  Toted,— It 
has  been  reported  that  this  district  had  voted  to  issue  $15,000 
school  building  bonds.  Mr.  Edward  Russ,  President  of  the 
Department  of  Public  Instruction,  writes  us  that  no  such 
issue  is  contemplated.  "An  attempt  was  made  by  the  Com- 
mimioners  of  Public  Instruction  to  secure  an  additional 
building,  but  ineffectually." 

Homestead  (Pa.)  School  District— Bond  £/ec(u>n.— At  the 
election  to  be  held  in  February  the  question  ot  issuing $85,000 
school-house  bonds  will  be  submitted  to  the  voters  of  this 
dUtrict. 

HadsoB  Coaaty,  X.  i.—Bond  Sale.— The  Sinking  Fand 
Commissioners  have  taken  at  par  $4,803  91  4i  bonds  of  this 
county.  Securities  are  dated  Dec.  1, 1898,  and  mature  March 
1,  IJWO. 

HaatfTllle,  Ala.— Bond*  AuthorUed  by  LegUlature.—The 
State  Legislature  has  authorized  the  issuance  of  $20,000  city 
bonds. 

ladepeadeaoe,  Mo.— Bids.— Following  are  the  bids  re- 
ceived on  December  18,  1898,  for  the  $75,000  4f  sewer  bonds: 

si6,roo       seo.ooo 

1-6  l/for      6-80  VMr 

..  ,.,  ,_  ,    .  __    _. .  Bonds.  /ionds. 

.>   w  Harris  a  Oo-Chleaco lOU'OO  H  1-88 

Mi..i..ip,M  VaUgrTrartCtK,  Hi.  l.oiil» Jtoth  ImomJ  100-48 

ItuJolph  KJotIkiAo  A  Co..  CtneinnaU ; igq-uf  100-008 

M  .  J,  Haraa  a  Sons,  CI«Talaa<1 100*04  tOO'SSS 

itarlord.  BloaalBs  A  Co..  St.  I.«ali .„  „  lOO-lT 

Xone  of  the  above  bids  were  accepted.  The  bid  of  N.  W. 
Htnia  A  Co.,  Chicago,  for  the  $15,OO0  1-5  year  bonds,  was  a 
verbal  one.  conditioned  upon  the  bondi  being  delivered  at 
stated  periods.  On  December  14,  1898,  the  Council  passed  a 
reeolntton  to  accept  the  bids  of  N.  W.  Harris  &  Co,  and 
making  the  delivery  of  $15,000  bonds  on  the  first  days  of 
February,  April,  Jnne,  August  and  October,  1899. 

iadiaaapolis,  lad.— Bid«.— Following  are  the  bids  re- 
ceived December  15,  1898,  for  the  $1 10,000  3l{%  refunding 
bonds: 
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Merch't*'  Nat.  Bk.  IndolU. 1118.630  60  I  Blodget.  Merrltt  *  Co..BoBt.»in,J83  00 
FletcberNat-Bk.iiKlpolls.  112.360  00  1  Fareon.  leach  4  Co..  Chic.  Ul.eiOSOO 
Campbell.Wlld  iCcIndll!..  ll)i,360  00  I  R.  Klevbolte  i  CcClncin..  111.8J3  00 
Parkln«on*Buir.  Bust'.n..  jHf.lsSSSiN  W,  Harris  &  Co..  Chicago.  111,821(0 
8*aM>ii800d  &  Mayer.  Cio...  112,1d8  36  I  Third  Nat.  Bank  of  Boston.  111,243  00 

ILH:Kolllnr*8on8.B«t..  111,966  70  ,  Milwaukee  Av.  State  Bank, 

Perry.  ColBn*  Bnrr.  Bwt..  111.H53  60I     Chicago ^...111,186  00 

fiidtoMTr.C?..  Ind'ipolls..  111,872  60  l  Street.  Wyke«  *  Co.,  N.  Y...  111,044  00 

F.  K.  Fulton  4  Co.,  Chicago.  111.878  00   Lamprecht  Btoa.  Co.,  Cleye-  

Mason,  I/ewl»4Co.,Chlcago.  X1U60  00I     land 110,366  50 

As  stated  last  week,  bonds  were  awarded  to  the  Merchants' 
National  Bank  at  103-30. 

Jackson  l^ountj,  XI&.— Bonds  Auttiorized  by  Legislature. 
— The  State  Legislature  has  passed  the  bill  anthorizing  the 
issaance  of  $250,000  tnrnpike  bonds.  It  is  stated  that  the 
county  has  no  indebtedness  at  present. 

Jaokson,  Miss.— X>p<ai/s  o/ Botid  Offering.— Fuithci  par- 
ticulars are  at  hand  relative  to  the  offering  of  $20,000  6^  city 
bonds  published  in  the  Chronicle  of  last  week.  Prcpoeals 
will  be  received  until  9  a.  m.  January  3,  1899,  by  D.  P.  Por- 
ter, Jr.,  City  Clerk.  Securities  will  be  in  denomination  of 
tl(K).  Principal  will  mature  20  years  from  date  of  issue,  sub 
ject  to  call  after  five  years. 

Jersey  City,  N,  J.— Bond  Issue. — We' are  advised  that  the 
$100,000  funding  bonds  recently  authorized  by  the  Finance 
Committee  will  be  taken  by  the  city  sinking  funds. 

Laarel,  Jones  County,  Miss. — Bond  O^enng.— Proposals 
will  be  received  until  February  1,  1899,  for  $5,000  6%  school- 
building  bonds.  Securities  wiU  be  in  denomination  of  $1,000, 
dated  February  1,  1899  ;  interest  payable  annually  at  the 
Bank  of  Laarel.  Principal  will  mature  $1,000  on  February 
1,  yearly,  from  1904  to  1908,  inclusive.  Tne  city  has  no  debt 
outside  of  this  issue.  Real  valuation,  $'JOO,000  ;  population. 
2,000.  The  official  circular  states  that  there  is  no  litigation 
pending  or  threatened  affecting  these  bonds.  P.  S.  Oardiner 
is  Chairman  of  the  Building  Committee. 

Lee  County,  Ala.— Bonds  Issued  and  Sold. — We  are  ad- 
vised that  this  county  recently  issued  $25,000  6<(  court-house 
bonds  and  that  they  are  already  sold.  They  were  mostly 
taken  by  local  buyers. 

Lima.  Ohio.— Bond  .§a/«.— On  December  19,  1898,  the 
$40,000  5f  West  North  Street  paving  bonds  were  awarded  to 
the  City  Bank  of  Lima  at  107 -78.    Following  are  the  bids: 

iVonitim.  I  iVrmium. 

T.   T.   Mlt«baels'  Bona  (CItr  Ohio  National  Bank.  Lima  ...$2.406  00 

Bank) ...  .ts,114  00|  geaaongood  4  Majrer.  CIncin..  2.87260 

W.J.Hare«4  Sons-Clere...  1I.601 00  i  Atlas  Nat.  Bank.  Cincinnati...  2.11&OOO 
B.  Klejbolte  4  Co.,  Cinclnuatl.  '.487  6U  I  American  NaU  Bank.  Lima S.nii&o 

.Kutan  4  Sons,  Cinolnnati..  .  8.<IWU0|  New  KlrstNat.B'k.Columbus.  1.82660 

enlson.Pnor4Co.,CleTe....  2,461761 

Bonds  mature  $2,000  each  six  months  from  July  1,  1899,  to 
January  1,  1909,  inclusive.  For  further  deecription  of  bonds 
see  Chronicle  December  10,  1898,  p.  1227. 

Los  Angeles,  Gal.— Ao  Water-Works  Bonds  to  he  Issutd. 
— It  has  been  leported  in  some  of  the  papers  that  this  city 
was  considering  the  issuance  of  $150,000  water- works  bonds. 
We  are  advised  by  C.  H,  Hance,  City  Clerk,  that  no  such 
issue  is  contemplated. 

Lndlow,  Ky.— Bond  Sale.— The  city  has  sold  $1,100  4^  10 
year  renewal  bonds  to  Briggs,  Smith  &  Co.,  Cincinnati,  at  par. 
Bonds  are  in  denomination  of  $100. 

Mahoning  County  (P.  0.  Yoiinggtown),  Ohio.— Bond  Sale. 
—On  December  16,  1S98,  the  $54,000  i}4%  bonds  were  awardfd 
to  the  Dollar  Savings  &  Trust  Co.,  Youngstown,  at  107-63. 
Bonds  mature  $3,000  yearly  on  September  1,  from  1900  to  1917, 
Inclusive.  For  turther  description  of  bonds  see  Chronicle 
December  10,  1898,  p.  1227. 

Marengo  County,  Ala. — Bonds  Authorized  by  House.-The 
House  has  passed  a  bill  authorizing  this  county  to  issue 
$75,000  road  bonds. 

Marlon,  Ala.— Bonds  Proposed.— A  bill  has  been  intro- 
duced in  the  State  Legislature  authorizing  this  town  to  issue 
80,000  water- works  bonds. 

Memphis,  Tenn.— Bonds  fVoposed.— The  question  of  a 
•ystem  of  public  parks  for  this  city  is  being  discussed,  but 
as  yet  it  is  in  statu  quo.  We  art  advised  that  nothing  can 
be  done  in  regard  to  establishing  the  park  system  or  toward 
the  issuance  of  bonds  until  the  State  Legislature  meets  in 
January. 

Midland  County,  Mich.— Bond  Sate.— On  December  15, 
1898,  the  $29,577  10  4%  15  year  county  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  104-106.  Nine  other  bids, 
ranging  from  $•^50  to  $1,000  preminm,  were  received  for  the 
bonds. 

Mllbank,  8.  Dak.- BoTid  Sate.— On  December  16,  1898,  the 
$10,000  S*  6-10  year  (optional)  refunding  bonds  and  $13,000 
!>%  10-16  year  (optional)  refunding  bonds,  were  awarded  to 
the  Minnesota  Loan  &  Trust  Co.,  Minneapolis,  at  101-68. 
Other  bids  were  as  follows  : 

Premium.  I  Primilum 

S;.SSK'!.-Z*T?'''S"'^°i-».-  »**•»« 'S*""*  Co., Minneapolis  ..  ."^moi 
Trow(>rt<Ige.MacDon«ia»NlTer  i  Farson.  I^oh  4Co.VChlca«o..     8700 

Co..  Chicago "36200    «.  A.Kean.Chloago!.;"  .    ..  .      5760 

"TT  J,    ,w  ,..       ...  I  First  National  Bank,  Poitage..    'Par 

*  And  other  considerations.  «  v.«o.. 

Milwaukee  Coonty,  Wis.- BondsProposed,— A  resolution 
will  bo  introdnced  in  the  Legislature,  which  convenes  Jan- 
uary 11,  1899,  recommending  the  enactment  of  a  law  antbor- 
lalng  the  issaance  of  bonds  for  the  purpose  of  constructing 
a  Tiadnct  over  the  Menominee  valley  on  the  Blue  Mound 
ro«d. 

Mobile,  Ala.— Bonds  Proposed.— A  bill  was  recently  intro- 
duced in  the  State  Legislature  providing  for  the  issuance  of 
(tlwMiMprovement  bonds. 

Bond»  Authorized.— The  Oeneral  Council  has  passed  a  res- 
olution anthorizing  the  Mayor  to  sell  $88,000  bonds  on  ac- 
eonnt  of  water  works  and  sowerage  and  $18,000  bonds  to  pay 


the  award  to  Walter  Wood  for  the  purchase  of  the  Stein 
Water  Works. 

Montgomery,  Ala. — Bonds  Authorized  by  Legislature. — 
The  Legislature  has  authorized  this  city  to  issue  $9.'S,000 
bonds  to  build  and  equip  school  houses,  to  construct  sewers 
and  improve  parks. 

Morgan  County,  Ala. — Bonds  Authorized  by  Legislature. 
— The  State  Legislature  has  authorized  the  calling  of  an 
election  in  this  connty  to  vote  on  the  qaestion  of  issuing 
road  bonds. 

Mount  Ternon,  N.  Y.—Bond  Sale.—Oa  December  20, 1898, 
the  $29,000  5%  tax  relief  bonds  were  awarded  to  Bertron  & 
Storrs,  New  York  City,  at  104-71.  Principal  will  mature 
December  1,  1901.  For  description  of  bonds  see  Cheoniclk 
December  10,  1898,  p.  1227. 

Nasbville,  Tenn. — No  Bonds  at  Present. — It  has  been  re- 
ported that  this  city  had  under  consideration  an  issue  of 
$200,000  park  bonds.  Mr.  J.  P.  Byrne,  City  Recorder,  in- 
forms us  that  the  probability  or  possibility  of  issuing  sucb 
bonds  is  so  remote  that  he  is  unable  to  give  out  any  in- 
formation in  regard  to  them. 

Metaolas  County,  Ky.— Bond  Sate —On  December  16, 1898, 
the  $40,000  4%  turnpike  bonds  were  awarded  to  N.  W.  Hariis- 
&  Co.,  Chicago,  at  103-181.    Following  are  the  bids  : 

N.  W.  Harris  4  Co.,  Chicago. »41,272  50 1  Farson,  Leach  4  Co.,  Chic.  .K1.047  60 

Seymour  Bros.  4  Co..  N.Y....  41,178  26  I  C.  H.  White  4  Co..  N.  Y <1.0860O 

U.  Klejbolte  4  Co.,  Clndn. . .  4l,IM  00  i  Denlson.  Prior  4  Co..  Clere. .  41,036  OO 
Beasongood  4  Marer.  CIncin.  41,107  00  i  Lamprecht  Bros.  Co..  CIncln.  40.924  00 
Briggs,  Smith  4  On..  CIncIn  .  41.1UV  00  I  W.  J.  Hayes  4  Sons,  Cleve. . .  <0,017  00 

For  description  of  bonds  see  Chronicue  December  10, 1898, 
p.  1227. 

North  Spring  Lake,  N.  J.— Bond  Sate.— This  borough  re- 
cently sold  $30,000  5^  80-year  gold  water  bonds  at  110,  ac- 
cording to  reports. 

Omaina,  Neb.— Bonds  Authorized.— This  city  will  issue 
$41,800  4|(  l-O-year  street-improvement  bonds,  with  interest 

gayable  at  Kountze  Bros. ,  New  York  City.    Further  details 
ave  not  yet  been  determbied  upon. 

Oneonto,  Ala.— Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  the  issuance  of 
bonds  by  this  city. 

Oregon,  Mo.— Bonds  Voted.— On  December  15.  1898,  this 
city  voted  to  issue  $3,000  20year  water  and  light  bonds. 
Interest  will  be  at  not  more  than  6^.  We  are  advised  that 
the  bonds  will  be  sold  at  private  sale  by  the  Board  of  Alder- 
men. 

Orleans  (La.)  Levee  District.— Zxian  Authorized.— The 
Levee  Board  has  decided  to  borrow  $50,000  to  complete  the 
pile-driving  and  tilling-in  in  the  Third  District. 

PeckTille,  Fa.— Bonds  iVoposed.- An  ordinance  is  being 
considered  in  the  Borough  Council  providing  for  the  issuance 
of  $5,000  bonds  to  complete  electric- light  system. 

Pembina  County,  N.  I)ak.— Bonds  Refused.— Ae  stated  la 
the  Chronicle  at  the  time,  $11,700  10-year  drainage  bond* 
were  awarded  on  July  6. 1898,  to  Denison,  Prior  &  Co. ,  Clero- 
land.  These  bonds  have  since  been  refused  by  that  firm  on 
the  ground  that  the  bonds  were  a  lien  only  upon  benefited 
property  and  not  an  obligation  of  the  county,  while  their  bid 
was  made  «pon  the  aeeumption  that  the  bonds  were  county 
obligations  and  it  so  specified.  The  bonds  were  authorized 
for  new  drains  Nos.  2,  8,  5,  6,  7  and  8,  and  since  the  refusal 
of  the  Cleveland  firm  to  take  the  bonds,  no  further  action  has 
been  taken  towards  their  issuance.  A  levy  is  now  being  col- 
lected on  drainage  districts  Nos.  1  and  4  for  the  payment  of 
interest  and  providing  for  a  sinking  fund. 

Peoria  (111)  School  District.- remporarj/  Loan  Nego- 
iafed.— The  Board  of  Eiiioation  of  this  township  has  made 
arrangements  to  borrow,  in  anticipation  of  taxes,  such  funds 
as  it  needs  for  school  purposes,  which  will  be  about  $100,000. 
The  loan  is  negotiated  at  Z%%  interest. 

Philadelphia,  Va.— Temporary  Loan.— On  December  20, 
1898,  the  city  negotiated  a  four-months  loan  of  $655,250  for 
municipal  improvements.  Loan  was  taken  by  the  Sinking 
Fund  Commissioners  and  bears  if. 

Port  Chester  (N.  Y.)  School  District.— iVb  Bond  Election 
at  Fresent.—it  has  been  stated  in  some  of  the  papers  that  the 
Board  of  Education  would  shortly  call  an  election  to  vote  on 
the  question  of  issuing  bonds  for  a  new  school  house.  This, 
we  are  advised,  will  probably  not  happen  for  a  year  or  even 
longer. 

Port  Huron,  Mich— Bond  Sate.— According  to  reports, 
this  city  recently  sold  $35,000  4%  20- year  refunding  bonds  at 
106 '5035. 

Pratt  City,  Ala.— Bonds  iVqposed.— This  place  has  de- 
cided to  ask  the  Legislature  for  authority  to  issue  $25,000 
water  works  bonds. 

Racine,  Yfl».— Further  Details  of  Bond  Issue.— Tlie  $33,000 
school  bonds  which  were  voted  on  November  8,  and  since 
authorized  by  the  City  Council,  will  bear  4%  interest  payable 
at  the  City  Treasurer's  office,  and  will  be  serial  bonds.  Date 
of  sale  has  not  yet  been  determined  upon. 

Reading,  F$i.—Propoaed  Bond  Issue.— Mr.  H.  H.  Ham- 
mer, City  Clerk,  informs  us  that  the  legislation  is  not  yet 
enacted  with  relation  to  the  issue  of  $100,000  paving  bonds, 
consequently  no  action  can  be  taken  on  the  oflfer  of  the  New 
York  Security  &  Trust  Co.  to  take  the  entire  issue.  Mr. 
Hammer  says:  "We  expect  to  be  in  a  position  to  ask  for  bids 
early  next  month." 

Reading  (Pa.)  School  District.— Bond  Sate.- In  the 
Chronicle,  Nov.  19,  1898,  we  stated  that  this  district  would 
sell  by  popular  subscnptions  $85,000  S)^%  school  building 
bonds.    These  bonds,  we  are  advised,  have  all   been   sub- 
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fortkTMtlmw  tb*  Mnoaat  of  the 


tut  WIm.  Ulmm.—Bom4t  ilMl*4)r<Mil.— Thtt  oitr  rMMiUy 

Wfai— ■wqt|MBOi<t»y— r  boada  to  ntnod 

boada  4aa  Jaljr  1. 18M.    Wa  ar«  advitad  that 

I  arOl BO*  ba  jmmiJ  eatU  Jaaa.  19M,  aad  will  prob- 

aWr  t>*  lakw  at 


ftaaaa  OaaBty  (f.  O.  ItafXaaX  Twa.— Mb  Boad*  to  bt 
Im.ti.-U  Mm  OuanouOalohar  S,  UM.  wa  itatad  that 
tha  qaaHtea  tt  mOmltltM  ta  a  ^«»a  af  tka  paepla  a  propoat 
-  "  BalatfcatiritobtidBaMofthaooaBty 
T9  afa  soar  adriaad  that  no  bondi 
bat  Oat  tba  Tongatowa  Bridga  Co.  bolda 
tOJMlB  feMga  wanata.  with  aoopoM  attaohad -* 

ii.  towf tiill  OautrVN.  l.—Bomda  Sold  and  Dtlivtred.- 
U  waa  rMMtfar  rawirlad  ia  ooa  of  tha  paper*  that  the 
OMHHrAwvbonaadvaMad  a  laaotaMoa  aathorizlnR  the 
iViaiifacnT  tfci  9tUm  jaU  bands  awatdad  on  Jnlr  15  to 
llUa  frflMl  Now  York  CItr.  In  reply  to  oar  ioqairiee  the 
Oaaalj  Traaanrar  writaa  na  that  tbaaa  bonda  were  sold  and 
have  baaa  dcHveiad  to  tba  original  pmehaaere,  MeMre.  Allen 
AHaad. 

Ha.— Aoad  aala.— Oa  DwMinbar  it.  IStS,  tbr> 
tl-yaar  gold  lanawal  hood*  were  awarded  to 
Trait  Co..  St  Looi*.  at  104-548.    For  farther 
ilMHiptlnn  of  bond*  aaa  Obbo!Cicui  December  10, 1808,  p. 
1«T. 
IM  BanMrdlaa.  CaL-M>  Boad*  To  Be  /Mued.— With 
'  maea  to  tba  ramor  that  this  oitr  propoaea  to  iMue  $150,- 
lafaattv  boada.  wa   are  adrlMd  by  the  City  Clerk 
"a  ia  aan^iapw   talk   only,  and  that  the  Board  of 
I  baa  taken  ao  aattoa  ia  tha  nutter. 

k  GanatT,  Taxaa.— Bon4  Sate  —The  State  Perma- 
I  rand  ba«  porchaaed  |S,000  bonda  of  thia  county. 
Baplda  (TlUace),  Miaa.— 0ond«  Propoaed.-The 
TBiMa  OoaaeO  bat  oader  consideration  the  iamance  of 
MMW  H  boada  for  tba  potpoaa  of  boUdlng  a  dam  in  tbe 
KiWmI  Blrar  at  thi*  ^aoa. 

■ittia,  Waak—  tVmUr-  lVork$  Contract.— Tho  city  haa  en- 
taM4  lata  aa  anataMat  with  Oahaa  ft  Byrne,  for  the  con- 
iliafilf  of  aa  additkm  to  the  city  water  work*  known  as 


ersse 


thaCbdar  RlTer  Water  Syatem.  8y  the  terms  of  the  coa- 
tiaet  tiM  abore  firm  will  reoetre  |l,a8.6SS-90  for  their  work, 
abiuh  wiU  be  paid  ia  dty  warrant*  aa  the  work  progreaaea. 
nna  warraata  will  bear  5f  intereat  and  are  payable  oat  of 
<ka<MarBtvar  Watar  Sapply  Poad  whenever  amonnto  of 
tMM  <*  »an  an  ooalalnad  tharain,  above  the  amoant 
aaeaaauT  lor  tba  aaiuiiat  of  tha  Intareat. 
BadalU  (Ha.)  MMal  DUtriet-Boad  Sate. -On  Decem- 

ware  awarded 
110-485.    Fol- 


bar  IS,  18W.  tba  9».000  4W<  xafonding  bonda 
to  Badolph  KlOTboMa  *  Co.,  Cincinnati,  at 
lavtManthabida: 


•e*  WJ.Hutaaioa^ 


Oiiala 


Prtmium. 

ttfinoo 

M 

0 
70 

n 


la  19U.  and  for  farther  particnlars  see 
iHoaaabar  M.  18W.  p.  IIM. 

^  TasMb— Aoad  C!f<Ha0.— Propoaaia  addreaaed  to 

B.  M.  Xaely.  diairman  Piaaaoa  Oommittae.  will  be  received 
(or  flO.OOO  H  1  40  year  Improvanont  boada.  Tbe  bida  wera 
to  ha  raeatrad  tnm  the  taath  to  the  twentieth  of  December. 
Thoa  tha  WddiBi  wata  to  be  advtsad  of  the  highest  price  of- 
fend and  ba  flfan  aadl  Deoomhar  80  to  biake  a  aeound  bid, 
If  lb«r  ao  daiua.  Bonda  will  ba  awarded  at  IS  a.,  December 
n.  ilM.  aaaarittaa  are  in  danoiaination  of  $1,0j(i,  dated 
Fahcaary  1. 18M.  lataraat  will  be  payable  aenu-annaallr  at 
tba  Xaltoaal  Park  Bask.  Maw  York  City.    Parohaaer  will  be 

-* '^acwttfad  aback  for  11,000. 

M.  I.^IMda-FoUowing  ara  the  bida  re- 
U.  MM.  tor  tba  •IW.OOU  H  general  iadebt- 
im.MO  H  watar-workaoonatraetion  booda: 


^ 

•IT».0*B 
«.    Wiit«r  MWU 

lanu. 

uftvn 

mttll 

1. !»•»»« 

1  "   " 

lurai 

lt»r»- 

iwrtt 

!^ 

::;::: 

tl»  w* 

i«ra« 



Aa  asatad  laat  weak,  bond*  wera  awarded  to  B.  H.  Oay  St 
Ce^,  Basaoa. 
•aaU  Pactlaad.  Ha^JWpfe  Mil«.-Tbia  towa  haa  bor- 
i_»MO0  for  two  yaara  at  i%,  for  tha  pnrpoaa  of  meeting 

I— Thi*   city    haa   aold    tbe 
aathoriaed  l>y  the  State 

^-oaaar  Taaaty.  tmm.—Ko  Bomda  fa  be  tmnud.— In  the 
OuumciM  Dar««B*H  •.  UM,  ara  iiyailid  that  the  connty 
M~mad  to  iMM  m,«»  iaU  boada.  We  are  now  ai 
2r*ajlbal  BO  beada  will  ba  taaaad  for  thU  porpoaa,  bnt 
» v«ta  waa  to  appwprtala  Ibat  aaMioat  for  money  oa 


•Hlactald.  TV-Band 
laf  rafoadl^r 


to   b«   JfodilUd.— City 


^»«*.0^  ▼•  Baalaa  advlaoa  a*  that  tha  otdlaaooe  pro- 
2^  ^  J**  '■U—  5*  •»•••«»  *H<  «-*««'  Cea»anaial 
^y*?'4  ^*»  to  >•  ■gJMad.  aa  tha  bw  taqataae  a  oattain 
aaoaatsf  tbe  boada  ta  ba  ladoaaad  aaeb  Tear. 


aacbyear. 


Treataa,  N.  J.— Bond  Sa/e.— The  city  haa  awarded  to 
Bi<vlRet,  Merritt  A  Co.,  Boston,  |S0,000  Si4%  10  year  fand- 
iair  bonUn  at  102  17. 

Tro),  .\la.— Boad  BUi  Pa»$ai  Legi*laturt.—Boai»  to  tha 
amoaot  of  |76,000  were  reoaatly  antborized  by  the  State 
Lagialatare. 

Taaealaaaa,  Ala.— Bonda  Authorited  by  Howe.— A  bill  re- 
oaatly paased  by  the  Hoase  permits  the  iaaaanoe  of  fT.'S.OOO, 

Taaealaaaa  Coaaty,  Ala.— aondo  Pfopo»ed.—A.  bill  now 
being  oooaidered  in  tne  State  Legidatnre  provides  for  the 
ianianee  of  bonds  for  the  parpoae  of  building  a  bridge  acroea 
the  Warrior  River. 

Taaeaaibla.  Ala.— Bonda  .dufAortccd  by  Legislature.— A. 
bill  recently  paased  by  the  State  Legialatare  provides  for  the 
iaaaanoe  of  $W.000  refanding  bonda. 

Taakegee,  Ala. — Bond*  Auihorized  by  Legitlattire  — Bonda 
to  tbe  amonnt  of  |30,00 )  for  water-work*  and  electric- lighta 
have  been  antborized  by  the  State  Lei^slatare. 

Walllagford,  Cobb.— 5ond«  Voted  and  SoW.— This  town 
on  December  12,  1898,  voted  to  insae  $60,000  8-6S«  refunding 
bonds,  which  have  been  sold  to  E.  H.  Gay  &  Co.,  Boston,  at 
a  small  preminm.  Interest  will  be  payable  May  15  and  Nov. 
IS  at  tbe  Firat  National  Bank  of  Waltini^ford.  Principal 
will  mature  $3,000  yearly  from  1900  to  1939  inclnsive. 

Warren,  Mass. — Loan  Authorited. — At  a  special  town 
meeting  held  December  20, 1898,  it  was  voted  to  borrow 
$8,000  for  tbe  purpose  of  settling  salts  now  pending.  Lsan 
will  mature  in  from  1  to  8  years. 

Washington,  Oa.— Bond  Bill  Pastes  Houae.— The  House 
has  passed  the  bill  providing  for  $90,000  water,  sewer  and 
electric-light  bonds. 

WastarlT  (Townl.  R.  I.— Bond  OiTprtuf?.— Proposals  will 
be  received  nntil  i-M  p.  m.  December  29,  1898.  by  the  Town 
Council  at  the  office  of  the  Town  Clerk  for  $73,000  3»^<  gold 
water  and  $80,000  4t  refunding  gold  bonds.  Tbe  water  bonds 
will  be  isaued  in  denomination  of  $1,000,  dated  Febmarv  1, 
1899;  interest  will  be  payable  February  1  and  Aug^usi  1. 
Principal  will  uiatnre  Febrnar}'  1,  1929.  The  refunding 
bonds  will  be  in  denomination  of  $1,000,  dated  January  2, 
1889;  intereat  will  be  payable  semiannually  on  January  1  and 
July  1.  Principal  will  mature  January  2,  1929.  Bidders  are 
reqaeetad  to  submit  separate  bids  for  each  issue,  and  pro- 
posals most  be  accompanied  by  a  cashier's  or  certi6ed  check,  ' 
payable  to  the  order  of  Jamee  M.  Pendleton,  Town  Treasurer, 
equal  to  5<(  of  tbe  amonnt  of  bonds  bid  for.  Securities  will 
be  drawn  by  and  issued  under  the  approval  of  Messrs.  Storey 
&  Thomdike,  attorneys  and  counsellors  at-law,  Boston, 
Mass.,  and  the  sncceesful  bidder  will  be  famished  with  their 
opinion  as  to  the  validity  of  the  bonds.  Bonds  may  be  regis- 
tered or  coapon  as  the  purchaser  mty  elect;  if  coupon  bonds 
are  if  sue  1,  the  interest  will  be  paid  in  New  York  CAty. 

Wichita.  Kan.  -Facts  Relative  to  Bond  Contract— Th« 
following  letter  from  tbe  W.  O.  Eads  Brokerage  Co.,  Kansas 
City,  Mo.,  explains  itself  : 

Drcbmbrr  10,  1898. 
"Tlie  Editor  Comme'cial d:  Financial  Chronicle: 

"Dkar  Sib  :— In  the  Chronicle  of  Ddcember  17,  1898,  in 
page  1278,  appears  the  followiog  : 

'Wiobiu  (Ku>.1  Bond  Contract.— We  are  •drised  bT  tbe  Citj  Clerk  that  tlilt 
ally  antaradlaioaoontract  w'th  W.  O.  Kada.  Kaou.  Cltr,  Mo.,  lor  tbe  aala  of 
»&".<nv  M  retandlnii  ratlroad-aid  boad>. 

The Otr  Clark  itatM  that  thedir  wm  Informed  thl«  week  by  the  arm  of 
wDloli  Mr.  Kad*  U  Praaldeiu  that  they  cannot  oomplr  with  the  asreemaot  and 
r«qoeat  tbat  It  be  oaooeled.' 

*'Ihe  first  part  of  the  above  is  true.  Tbe  latter  part  is  in- 
acsorate  and  misleading.  The  facts  very  briefly  are  :  Tne 
certified  record  furnished  us  by  the  city  of  Wichita,  pur- 
porting to  show  the  legality  of  the  proposed  issne,  shows 
that  they  are  seeking  to  refuad  an  issue  of  bonds  dated  Dec- 
ember, 1897,  due  in  thirty  years  straight  (consequently  no 
right  to  call  in  tbe  old  boads).  We  ask  that  the  matter  as 
stated  in  your  paper  be  corrected,  and  if  yon  desire  the  con- 
tract and  certified  record  referred  to,  we  will  gladly  send 
tbem  to  yon.  Your  article  makes  it  appear  that  we  are  in 
defanlt,  when  snch  is  not  the  case.    Yours  truly, 

"W.  G.  Eads." 

Wlldwood,  N.  i.—Certilicate  Issue  — It  has  been  reported 
that  an  issue  of  $8,000  of  bonds  had  been  authorized,  la  re- 
ply to  oar  inquiry  Mayor  L.  R.  Baker  writes  that  "  this  was 
only  n  limited  issue  of  certi&cittes  to  complete  improvements 
for  which  bonds  were  originally  issued." 

Wllllmaatic,  Coan.— j^tnlnna  Fund  Established.— M  the 
town  meeting  held  December  5,  1898,  the  Common  Council 
was  directed  to  set  aside  each  year  one-tenth  of  the  receipts 
from  tazea  for  a  alnking  fund  to  pay  the  city'a  bonded  in- 
debtedneas.  The  Council  waa  also  directed  to  set  aside  one- 
tanth  of  the  water  receipts  for  a  sinking  fund  to  pay  off 
water  tndebtednea*. 

Wiadiar  Loeks.  Coan.— Bond  Sole.— Oa  December  31, 
18W,  the  $80,000  *%  coapon  boads  were  awarded  to  E.  H.  Gay 
A  Co.,  New  York  City,  at  109-41.     Following  are  the  bids  : 

li-  •*•  <*«T  ».r"-  I". ^'"f* '"Wi*    I  M«»on,  Lnwl,  A  C<,.,  Boaton  . . . .l07-2»e 

■•■'!S^*?*'  aino.  \  Cummlnitt.  BcMtun 107'Sll 

••■.'?*S      J"**    I'arker  *  Co..  Boston l(W27l 


<».  A.  renin'" 
Alleaasa. 
H.  KM7bi>l 


HMUer  »  I 

■Maimmii  kOi.  noat' 


llarrar  rtat  A  i< 
:^.  W.  llaW. 


Co..  K- 


rork...iO;'S*l 

1  "7 11.15 

.  ■•  ■      '.  f 


I*.  Pbelix*  Co,  ao«i 


.107-443 
.I07-4I 


--   .    Boston l(W27l 

W.  Iliilmsn  Oarr.  Boalon 10S-78S 

Porrr.  Cni"  *  '■•■..-  iionton       loe-61 
Hlodffo!.  '■  . ,  Bom  on .  106*44 

W.  II  Vi,  .>  Vork  ...li>s-7» 

Riake  Br<  .-i..n 108-06 

H.  A.  Keal).  <  tit.Hif.. lO&'OO 

Windaor  Tjooks  Narlnvi  Bank.  .104-83* 
Jo>.  A.Grair.  .Norwalk 10l-6«« 


k'u.iUBLVIfciiS.'Ui' 

Secoritiaa  are  in  denomination  of  $1,000,  dated  January  8; 
1W»:  iatareat  will  be  payable  semi  annually  at  Farmers'  & 
Meobaalos'  National  Bank,  Hartford,  Conn.    Principal  will 
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The  CroKhan  Bank,  Fremont. $1,021  00 
New  First  Nat.  B'k,  Columbua.  1,015  00 

R.  Klejbolte  *  Co.,  Clncln 1,006  25 

S.  A.  Kean.  Chicago 1.00150 


matare  in  10,  20  and  30  years  from  Jannary  1,  1899.  For 
further  description  of  bonds  see  Chronicle  December  10, 
1898,  p.  1329. 

Tonn^stown,  Ohio.— Bond  Sale.— Oa  December  19,  1898, 
the  $1,000  ai  Hayes  Avenue  sewer  bonds  were  awarded  to  the 
Firemen's  Pension  Fund  at  103-02.    Following  are  the  bids  : 

Firemen's      Penalou       Fund. 

roongstown »1.0S0  20 

8.  Kabn&  Sons.  Clnctanaii...  1,035  25 
Mataonlnc  Nat.  B'k.Tonnu't'n.  1.032  i  0 
First  Nat.  Bank.  Yoangstown.  1,030  00 

Principal  will  mature  $250  yearly  on  October  1  from  1900 
to  1903,  inclnsive.  For  description  of  bonds  see  Chronicle 
November  26,  1898,  p.  1125. 

STATE  AND  CITY  DEBT  CHANGES 

Baffalo,  N.  T.— Conrad  Diehl.  Mayor:  Erastna  C.  Knight, 
Comptroller.  Buffalo  is  in  Erie  County,  and  the  city's,  tax 
valuation  is  about  6-7  that  of  the  entire  county. 

LOANS—  '  -Interest. — .       . Principal , 

NAME  AND  PURPOSE.  Kate   Payable.  When  Due.        Oulsland'g 

1.  City  Loans— Vakiods  Purposes  : 

Volunteer  relief 1880    5       A&O       Apr.  26.  1899 

J    A    J  JiUy  15,  '99  to  1905 


Municipal  building....  1890  3>3 

Deficiency,  ref. 1890  3>a 

Swing  bridge,  ref 1887  3\, 

Market 1890  3»s 

Plank  road  award 1890  3 

Refunaing  bonds 1896  S"* 

do  do  1898  3>< 

Grade  crossing  b'ds..  1897  3>g 

do  do  1898  3>2 

do  do  1S98  3>g 

do  do  1898  3)4 

ReimboTsinK bonds..  1897  »^ 

B.  Bnff.  flood  bonds. .1897  8>9 

BoiTalo  Charter  loan. .1891  3>3 

City  and  County  Hall.1872  7 

do  do  1873  7 

do  do  1873  7 

do  do  1874  7 

do  do  1875  7 

ao  do  1891  4 

Schools 1888  31s 


$25,000 
40,00C 

MAS  Mar.  1899  to  1905  95,000 

J   &    J       Jan.   1,  1902  45,500 

A  &  O       Apr.  1,  1920  80,000 

J   4  D       June  2,  1910  115,000 

J    A  J       July    1,   1916  183,000 

Tin     5  June  1,'03-'07 )  o.  ..o 

"^   *  "     (    1-5  yearly.     {  84,548 

F  &A  Feb.  A  Jne.  1,  1917  831,927 

F  &A        Feb.    15,1918  89,137 

A  &  O       Apr.      1, 1918  200.000 

MAN       Nov.          1918  16.913 

J  A  J       July    1.   1916  183.000 

J  &  J       July    1.   1927  73,OOU 

->    *    jfJk'irdr^eiJPy^l  «8,493 

F  A  A       Aug.  1,  1902  100,000 

MAN       May   1,  1903  100,000 

MAS        Sept.  1,  1906  150,000 

J    A    J       July  1,  1907  200,000 

MAS       Sept.  1,  1910  125,000 

MAS       Nov.  1,  1911  50,000 

F  A  A  5  AU5.1,'99  to  1908  >  , .,,,  nnn 

5  J|l5,5q0  yearly.  J  1^4.000 


0°       1889    3>,    MAN|Nov.^l^99^U,^1969|       «„  ^ 


LOANS- 
NAME  AND   PURPOSE. 

1.  CrTY  Loans— Vabioub 

Schools 1892 

do       ,...1894 

do       ; 1895 


-Principal.- 


■ — Interest. — .    ^ 

Rate   Payable.        When  Due.      Outstand'g 
PUBPOSBS:- (Con.) 

31a    A  A  O       Apr.  1,  1912         $150,000 
31a    F  A  A       Feb.  1,  1914  300,000 

212,500 


do 
do 
do 


.1897 
.1898 
..1898 


Refunding  bonds 1897  3ia  A  A 

2.  Bonds  for  Parks  : 

Park  1870  7  J   A 

do    1871  7  J 

do    1871  7  J 

do    1872  7  J 

do    1873  7  J 

do    1873  7  J 

do    1874  7  J 

do    1875  7  J 

do    1876  6  J 

do    1887  31a  F 

do    1890  31a  J 

do    1891  31a  J 

do    1894  31a  J 

do    1886  3  J 

do    1886  3  J 


3-^  ^*o|Of^vm,tom5^ 

31.    MANp/,y2,1899-19f8^     ,oO,000 

Sia    MANf«°5^An^,899a918  5     .^o.OOO 

(        1 
O  J.  $2,5 


A  D 
A    J 


(Nov.,  1899  1918  5 

$5,000  yearly.    \ 

1899-1917       J 

1,500  yearly  on  > 

Oct.  5.  J 

1915-'16-'17 
Jan.   1,  1918 
July  1,  1919 
July  1,  1921 
Jan.    1,  1923 
Dec.   1,  1924 
Jan.   1,  1924 
Jan.  1,  July  1,  '25 
Jan.   1,  1924 
Feb.   1,  1927 
1,  1925 
1,  1921 
July  1,1924  A '26 
July  1,  1910 
July  1,  1926 


42,500 


Jan. 
July 


A 
A 
A 
A 
A 
A 
A 
A 
A 

&  J  April  1',  191^ 
A  J  June  1, 1917 
jfc  r>  <  Deo.1,1899-1917  > 
"  "  I  $2,750  yearly.  ( 
4  J  5  J'ne  1,1899-1918  . 

i     *1 


T  5  Jan.l,  1899-1917) 
•J    $2,750  yearly.    $ 


$12,500  yearly. 


do    1897  31a  J 

do    1897  31a  J 

do    1897  31a  J 

do    1897  31*  J 

Refund's  Park  Bonds.  1898  3>a  J 

3.  Railroad  Loans:— 

Buff.AJamesto\mKR.1879  5  F  A  A  Aug.  25, 1899 

do          do    ref.,  1893  3ia  J    A    J  Jan.   1,  1913 

do          do    ret.,  1893  3ia  F  A  A  Feb.   1,  1913 

do          do    ref.,  1893  3>a  J  A  D  June  2,  1913 

do          do    ref.,  1895  3ia  A  A  O  Oct    1.  1915 

Buff.  N.Y.  A  Phil.  RR.,  1884  4  A  A  O  Apr.   1,  1901 

Biiff.Aj3nie8t'nRR.,1884  4  MAN  Nov.  1,  1902 

do          do            1885  4  J   A    J  Jan.   1,  1904 

Baff.N.T.APhil.RB..188S  4  J    A    J  Jan.    1,  1904 

Bnff.  AJainest'nRR.,1888  3is  A  A  O  Apr.  1,  1902 

do          do            1886  31a  F  A  A  Feb.   1,  1904 

do          do            1894  31a  J    A   J  JiUy  1,  1914 

Buff.  N.Y.  A  Phil.  RB.,  1886  318  J    A    J  Jan.    1,  1906 


350,000 

50,000 

100,000 

100,000 

95,000 

100,000 

100.000 

200,000 

100,000 

120,000 

50,000 

200,000 

100,000 

50,000 

30,000 

52,250 

30.000 
8,946 

52,250 
250,000 


75,000 
75,000 
75,000 
75,000 
77,000 
30,000 
75,000 
75.000 
30,000 
75,000 
75,000 
75,000 
40,00  0 


NEW  LOANS. 


I^SOjOOO 

HACKENSACK,    N.   J., 

SEWER  BONDS. 

Pfoposals f or  an  I^hiic  i>r  H<'wor  Hoiids  for  the  !«um 

otFmr-six  Tiior^AND  doli..akhwiii 

be  rcaetrefl  by  the  llackeoaack  ImproTement  (.'om* 
mlMlon  at  ComjnlMlon  Rooms,  Mercer  Street,  Hack- 
enaack.  N.  J.,  on  Wedneaday,  tbe  Twenty- eighth  day 
of  December,  A.  D.  Rlshteen  Hundred  and  Ninety- 
elRbt,  at  4:30  o'clock  in  tbe  altanioon. 

Said  bonds  are  proposed  to  be  Issued  to  meet  the 
czpaiwe  of  eonstmcting  the  Backenssck  Creek 
Sewer  and  by  antborlty  of  a  certain  Act  of  tbe 
Legislature  of  tbe  Slate  of  .Sew  Jersey  entitled  "An 
Act  to  provide  for  tbe  a^ses^ment  and  payment  of 
tbe  costs  and  expenaea  Inenrred  In  constmctlDg 
•ewers  and  making  other  Usprorements  In  town- 
ships and  Tillages."  approved  March  12, 187ti(P.  L. 
1918,  p.  70)  and  tbe  aupplementa  and  amendments 
thereto. 

galdhonds  will  beaftr-aU  In  number  and  of  tbe 
denomination  of  One  Thousand  Dollars  each,  so  Is- 
oed  that  foar  iheraof  aggregating  Four  Thonmnd 
Oollan  win  fall  due  Pebruary  lat,  IVOO,  and  four 
each  year  thereafter  to  and  including  Febraary  1st, 
I»13,  and  will  be  coupon  bonds,  with  taterest  at  the 
rate  of  four  per  cent  per  annum,  payable  semi- 
annually at  The  Uaokensack  Bank. 

Prtaicipal  and  Interest  of  >uH  bonds  will  be  payable 
In  gold  coin  of  the  United  States  of  America  of  the 
present  s'andard  of  weight  and  fineness  or  Its 
e^nlvalent  or  other  cumncy  of  the  United  State*  of 
America. 

S  lid  bonds  will  bear  date  February  1st,  1809. 

Kach  bid  or  proposal  must  be  acoompanied  by  a 
certtded  check  to  the  order  of  The  Hackensack  Im- 
provement CommlBitton  In  tbe  amount  of  5K  of  the 
par  value  of  the  bonds  bid  for  as  a  guarantee  of  tbe 
good  faith  of  the  bidder. 

I'ropasala  shall  be  presented  In  sealed  envelopes 
endorsed  "BIda  for  Hackensack  Creek  Sewer  Bonds.'' 

The  Comnlaslan  reservea  the  ritht  to  relect  any  or 
all  Mda. 

Inqntrlea  or  proposals  may  be  directed  to 

L.  A.  CAMPBELL,  Clerk. 
70  Main  Mtreet,  HackeuKack,  N.  J. 

HAcmsACK  Improvement  Commission. 

M.  B.  CI.ARBNDON.  President. 
U.  KRONB.  JR.,  Treaaurer. 


W.  D.  Van  Vleck, 


»»  IfASSAU  STREET, 


NEW    YORK, 


MUNICIPAL  BONDS. 


NEW  LOANS. 


1^s500,000 

TERRITORY  OF  ARIZONA 

5^  FUNDING  BONDS. 

(Registered  or  Conpon.) 

Dated  Jan.  15,  1896.  Due  Jan,  16,  1946. 

Optional  after  20  years  from  date. 
Denomination  81,000.     Payable  in  KewTork. 

These  bonds  were  Issued  under  Act  of  Congress 
approved  August  8. 1WJ4,  and  by  Act  of  the  Legisla- 
tive Assembly  of  the  Territory  March  IK.  1896,  for 
the  purpose  of  funding  the  Territorial  Indebtedness. 

\,BOALlTY.-The  legality  of  tbis  Issue  Is  ap- 
proved by  Cbas.  B.  Wood.  Esq.,  of  Chloago. 

Special  Cirenlar  and  Price  upon  Application, 
Correspondence  invited. 

A.  C.  FROST  &  CO., 

BA»KER8. 

108  LA  SALLE  STBEET,      ,     .     CHICAGO. 


VlmJISFA  DEFKKREO  CERTIFICATES. 

CertlBcale  holders  Ktututd  take  notice  that  thetime 
within  wbicb  10  trepare  and  present  a  propotlllon 
for  retllement  of  the  West  Virginia  Debt  at  the 
approacblDif  Leglsbiture  U  rapldlyexplrlDii,  and  that 
prompt  deposit  sbuul<l  accordingly  be  made.  Udd- 
ers are  therefore  requested  to  send  In  tbelrcerllf- 
It-ates.  or  otherwise  communicate  with  tbe  commit- 
tee. 

The  committee  reserve  tbe  right  to  lmpo«e  a  pen- 
alty on  unduly-delayed  deposits. 

Depository,  Brown  Brothers  t  Comp«nT, 

...         „     _^        »»  Wall  8treet,  New  Tork  city. 
Advisory  Board,  Messrs.  Bdward  J.  Phelps, 

W.  Plnkney  Whytc.  'leorge  G.  Williams. 

(A  vacancy  exists,  which  wllVbo  filled.) 

Conimlltee:  John  Crosbr  Brown,  Chatrmsn;  J 
Kennedy  'rr)d.  George  Coppell,  Clarence  Cur*. 

SecreUry  :  Counsel : 

Robert  L  Harrison,  Can  A  Wbltrldse, 

69  Walliftreet.  .1»  Wall  1st reet. 


NEW    LOANS. 


$175,000 

Los   Angeles   Traction   Co. 

let  niertgnge  9%  '.tO-year  Uold  Beads. 

Total  Issne  1860,000. 

First  Mortgage  at  114,000  per  mile. 

Net  earnings  for  28  months  of  op<ratlon.  t<)9,983  M 

eqnlralent  to  12K  on  the  total  lasuc  of  bonds. 

Population  of  Los  Angeles  10S.079. 

Bend  for  full  description  of  property. 

E.  H.  ROLLINS  A  SONS, 

19  milk  Street,  Boaten,  Maae. 


S^so,ooo 

BALTIMORE,    M  D., 

1982  AND  1946  8^A%  Loans. 


Fropofials  will  be  reoetved  until  noon  Friday.  Dec- 
ember »th.  1898.  at  the  Mayor's  office,  Ctty  Hall,  for 
the  purcbaHe  In  whole  or  In  pari  of  $250,000  of  the 
stoek  of  City  of  Baltimore,  bearing  Interest  at  the 
rate  of  3h  per  centum,  payable  Hemi-annually  on 
the  1st  day  of  January  and  July  In  each  and  every 
year.  Tbe  Interest  will  oommence  January  1st,  1899. 
This  stock  Is  Issued  by  virtue  of  ordinance  No.  120, 
approved  July  25th,  ISQr*.  authorlsluK  tbe  issue  of 
f  1,000,000  for  the  purpose  of  providing  conduits  for 
Telegraph.  Telephone,  Electric  Light  and  other 
wires  under  the  streets,  lanes  and  alleys  of  Balti- 
more City,  and  ts  redeemable  January  Ist,  1022.  Bald 
stock  deliverable  Jan.  3. 1809. 

Also,  at  the  same  time  and  place,  proposals  will  be 
received  for  the  purchase  in  whole  or  part  of  t2t0,- 
OOOof  stock  of  the  city  of  Baltimore,  beting  inter- 
est at  the  rate  of  3^  per  centum,  payable  semi- an- 
nually on  tbe  Iflt  day  of  March  and  Septemt>erln 
each  and  every  year.  Interest  will  commence  Sept- 
ember Ist,  1898.  This  stock  ts  Issued  by  virtue  o- 
ordlnance  No.  137,  approved  October  6th.  1895,  an 
thorlztng  the  issue  of  $4,000,000  for  Parks,  Water 
Supply  Kztension  and  Building  New  Court  House 
and  is  redeemable  on  tbe  Jst  day  of  Marcli,  1945  . 
Hald  stock  deliverable  Jan.  3. 1899. 

The  city  does  not  tax  these  issues  and  pays  the 
State  tax  on  the  same  in  place  of  tbe  holders. 

Proposals  munt  be  sealed  and  addressed  to  the 
Mayor  as  Chairman  of  Finance  Department  and 
marked  "Proposals  for  1622  and  1945  3^  per  centum 
loans."  Tbe  right  Is  reserved  to  reject  any  and  all 
bids.  W.  T.  MALSTER.  Mayor, 

Chairman  Finance  Department. 


Department  of  Finance, 

Office  of  City  Comptroller, 

INDIANAPOLIS.  IND., 

December  16.  1898. 
Notice  l0  hereby  given  that  the  4^  Funding  Bonds 
of  Januaryflst,  1889.  of  tbis  City  ($110,000).  bavobeen 
called  for  payment  on  January  Ist.  1899;  Interest  to 
cease  on  that  date.  Holders  are  requested  to  pre- 
sent their  bonds  for  payment  at  the  office  of  Meurs. 
Wlnslow,  Lanier  A  Co..  17  Nassau  Street,  New  York 
City. 

E.M.  JOHNSON. 
*  City  Comptroller. 
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t,UAM3- ^-- !>!■»<■: 

SafirrAPkiUUL.l«M  S«t  A  *  O 

4*         4>  nCIMO  SS  J  *  i 

S         S    r^.  t«M  S>t  J   *  D 

S       S  Nf.  liM  s>*  J  *  J 

(Tmk  IMOa....  s>«  r  *  A 

IU»«7  s  r  A  A 

t«SMM*M.lM«  *  MAN 

a  MAM 

A«MM Slg  J   A   J 

lAVMM 1M7  S  r  A  A 

Sw  Tax  Umj«: 

Tuteu IKO  4>t  J   A  O 

-  S>i  r  A  A 

s><  r  A  A 

ss  r  A  A 

3%  A  A  O 

*»    iwe  3i*  r  A  A 

C  WATBkBonM: 

UTS  7  MAS 

1|74  7  A  A  O 

uno  7  J  A  J 

....UTVn  7  r  A  A 

1074  7  A  A  O 

..„1«7»40  6  A  A  O 

1880  4  J  A  J 

1880  4  MAS 

1881  4  A  A  O 

1884  4  A  A  O 

1801  4        

1885  S>f  J   A   J 

1888  S>a  A  A  O 

1887  34  M  A   8 

1887  3ia  A  A  O 

_-     1888  S>a  J   A  D 

«•    jan  3>*  J  A  D 

4»     lip  3>«  J   A    J 

ft     im  3>«  J   A   J 

fi     UNO  3>«  M  A  N 

«•     ,. 1880  34  A  A  O 

latw  nAiaiiiac 1880  3>«  J    A    J 

«•       1881  3i*  J    A    J 

«•       1801  3>a  P  A  A 

«•       1808  3><  A  A  O 

«•       I80S  3>«  J  A  D 

8e       1804  SS  J   A   J 

do        IR90  3>i  J    A  J 


•Prtmtii 


Whtm  Dim. 

Oat  9.  1900 
Jnly  1,  1910 
Dm.  is.  1910 
July  1.  1911 
imtr  1.  1913 


oHimmmirt. 

8100,000 
100,000 
100.000 
100.000 
100,000 

338,000 


Mat  1,  1913  _„, — 

Aocl.-MtalOM)  aiAOOO 

Aai.l.I8W-19l6  >  ,4.  oOO 

Mar  1,  1911  30.000 

Mn  1.  1913  30,000 

JolT  1.  1918  800,000 

AOC.  1.  1917  900.000 


JaM88.1900 
AOC.  IS,  1890 
AOf.  1,  1900 
Dm.  1,  1901 
Oet  1.  1903 
Aac  IS,  1903 

aepti,  1003 
Apr.  1.  1906 
Jalr  1.  1900 
AOC.,  19084)9 
Ool.  1,  1908 
Apr.  33.  1899 
Jolr  1,  1904 
Sept.  1,  1904 
Apr.  23. 1900 
Apr.  1.  1901 
Not.  1.  1911 
July  1.  1905 
Oet.  1,  1903 
Moh.  1.  1906 
Apr.  1,  1906 
Jane  1,  1003 
June  IS,  1908 
JaMia.1914 
Dae.  1.  1908 
Umr  1.  1919 
Oet.  1,  1909 
J  A  J.  1910 
Jan.  1,  1911 
Au«.  1.  1911 
Oet.  1,  1912 
Dee.  1.  1912 
Jul7'90-1914 
Jan.  1. 1916 


8900,000 

904.388 
SS9.S3a 
837,768 
871,946 
466,003 

200,000 
100.000 
100,000 
300,000 

79.382 
100,000 

SO.0OO 
100,000 
100,000 

90,000 
100.000 
100.000 
100,000 
100.000 

so.ooo 

100,000 
S7.S00 
375,000 
100,000 
225,000 
14S,000 
150,000 
100.000 
SO.OOO 
100,000 

loo.ono 

160.000 

so.ooo 


UOAN9-  ^''"zaLzr 

NAME  AND  PURPOSE.  i>a«     FOI/aUt. 

6.  Watbe  Bomds— (Don.)— 


Princtpat. 


When  Dut. 


OuMttnfg. 
880.000 


,      1890-1917.     ) 

Wat«r  Re(undlD( 1897    3>«   J   A  D  ^  820.000  j-early  ^ 

<     on  June  1.      ) 

FREEDOM    FROM  TAXATION.— The  BalTalo  trunk  Mwer  bond* 
are  exempt  from  city  taxation. 

INTEREST-WHERE  PAYABLE.-Intereatonthe  bondt  U 
kr  Cltjr  OomptroUer  m  Biiintlo  ana  by 


Kaw  York.  a«  followi  • 

In  .Vrw  York  onlf— 
Voluut»cr  relief. 
Sewer  bonds— 

Hertal  Arenue. 

Babeook  A  Seneoa  St. 

Bird  Avenue. 

Ballejr  Ave.  Mwer. 
Buflklo  Charter.  1891. 


the  Oallatln  NaUoaml  Bank  la 


-IBTBRIMT   PATABLS.- 


I  Sohool  bondH. 

Bwlntc  lirldKe. 

Market  bonds. 
<  Plank  road  awanla. 
I  MoniolpalOonrtb'Id'f. 

In  linfalo  on<y— 
DeflcliMK'V  loan. 
Monthly  local  work. 


7m  60/A  .V.  r.  A  Buff. 
BufTnlo  Trunk  aewer. 
City  and  County  HaU. 
Orade  oroadng. 
Parkbonda. 
Railroad  bond*. 
RefuiidliiK  bond*. 
School  liouda. 
Tax  loan* 
Water  loana. 


TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

/«ryl.l898.         /u<y  1,1807. 

Total  bonded  debt 810,079,628  $13,803,079 

Sinking  funds 1,237,843  537,043 


/ttty  1.1896 

♦12.7:9.210 

522.848 


Net  debt. $14,831,783 

Water  debt  (InoU  above)  $3,821,883 


$13,260,036  $12.2.'>6,3e2 

$3,513,882  3.313.882 

The  sinking  funds  are  all  Invested  In  the  city's  own  bonds. 

CITY  PROPERTY.— The  city  owns  real  estate  estimated  at  $10 

611.772:  personiu  property  valued  at  $8,459,933;  toul,  $19,071,705' 

ThU  total  Includes  the  water  works,  real  estate,  valued  at  $690,405 

aiKl  twrsonal  property  valued  at  $7,388,933.    The  total  resources  of 

the  city  on  July  1.  1898,  Inelndlne  the  above  propertv,  were  flgiired 

l>r  the  Comptroller  at  $22,132,830  and  the  total  liabilities  at  $16.- 

.■^45,632,  leaving  $5,587,198  as  the  exoeas  of  resourcea  over  liabilities. 

ASSESSED  VALUATION.— "Assessment  Is  made  upon  the  nominal 

real  value." 

AtMeMted  Valuation. 


Ytatt  Btol* 

1898 $230,420,520 

1897 230,698,810 

1896 225,483,793 

1895 220.290,690 

1890 151,336,325 

1880 81,708,905 


Ptnonal, 
$15,249,110 
16,689,465 
13.486.330 
14,360,710 
11,003,123 
7,323,380 


Total. 
$243,674,630 

247,388.275 
238.!)7'->.315 
23  l.t'o  1,100 
102.350,450 
89,232.383 


VUyTax 
per  if  1.000. 
$18-04 
14-18 
1302 
13-39 
14-68 
1416 


POPULATION,— In  1892  population  was  278.796;  In  1880  It  was 
233,664 ;  In  I8B0  It  was  155.134 :  July.  1807.  estimated  at  375,000. 

Colchester.— Wm.  B.  Otis,  Treasurer.    This  town  is  situ 
ated  in  New  London  Connty. 


NEW  LOANS. 


rmr  TaassraiB'sOmcK. 

CHEYENNE,  WYO., 

NaT«abern.U*a 
I  of  tta  BaAMMatWaMr  aaa  Sewn' 


WraBlna,  uxt 

_      . City  of  Cber- 

«— .  Wnata^  liwiil  HiMar  «ale  of  UarA  lat, 
VmLfmm  <w»*mmt*tt  at  tS*  owloa  of  ssHl  Clij  st 
aavMM aftw  «>  r«an  itna  MarHi  id,  IWt. 

PUUf  ■TAKB  )iUTIC8  ihat  the  oity  of  Cb«r- 
MRiMMriks  illiua  o(  wllMUloa  eoatalaed  In 
.m*  HMMMjaSa  niMaMiiin  aadar 
r  an  !■■•«.  wOTiMmb  aaiiaad  all  at 


itJNiaastia.aat  tj mim 1 1 iwnWa  thirty  «an 

CMiTTlaasanr. 

kaaAi  win  ke  MM  •!  oar 
oa  or  aftar  Jaaaary  M 


C.  H.  WHITE  &  CO., 

■  ARBBBII, 
aillMsu  Btraat.        .        Retr  Varh. 

MAtON,   LEWIS   A  CO., 

■  ARKBttA. 

••  Baiaa«>lr»  Miratt.  >••!•■. 

ITI  l.a  Hall*  mr*M.  VblM«a, 

orrKu  roB  salBs 

l«ra«ia  ■•■■1,.  »•»,. ".'.'.'Xi 

-t-ii  I  rrMialU  insmiai 


WASHINGTON 

Sute  Warrant*, 

To  Not  M. 
CALVIN  PHILIPS, 

'*••■*•      -       WA«Ui:«UTOI<l. 


NEW    LOANS. 


TAXES. 

We  offer  Bonds  which  are 
TAX   EXEMPT. 

FARSON,  LEACH  &  CO., 

33  NAB8AII  STRKKT. 


ADAMS  &  COMPANY, 

BANKERS, 


DBALBRS  IN 


[NVESTMENT  BONDS. 

Maaben  of  BoMoa  Stoek  Bxabsns«.i 

M*.  7  OeBfress  bbA  tl  8Ute  StroeU. 
BOSTON. 


Whann  &  Schleslnger, 
MUNICIPAL    BONDS. 

71  BKOADWAT,  MEW  TOBK. 


State, 

County,    City,    School, 

Bonds. 

BRIGQS.  SMITH  *  CO., 

VIBCIKHATI.    OBI6. 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAI8BMBNT8  MADB  OB  QUOTATIOHB 
rUBNISHBD  FOR  TUB  PURCHA8B,  8ALB.  OB 
BZOHAMOB  or  ABOVB  8BCURITIBS. 

LISTS  ON  APPLIOATIOH. 

N.  W.  HARRIS  &  CO., 

B  A  M  K  B  K  M. 
81  BAS8AD  ST.  rBank  mt  Oanmeraa  BId(.> 


EDWARD  C.JONES  CO. 

DKALERS IN 

Municipal,  Railroad, 
Street  Railway  and  Gas 

BONDS. 


NKW  TORK       -       1NA88A0  STREET. 
PHILADELPHIA  ■  411  CHB8TNCT  ST. 


HIGH-GRADE 

State,  MBnloipal,  Connty,  School 

BO]vr>s. 

L6«Al  iDTeatmenta  for  Sarlnfft  Banks  tn  New  York 
aod  all  New  Knirland. 

Rudolph  Klevbolte  &  Co., 

b:a  n  k  b  b  s  , 

Na.  1  Naaaaa  Street.  New  Yark, 
it  aad  Walaai  Btreela,  Claelnaatl,  O. 

LIBTB  MAILBD   OPON    APPLICATION. 


MUNICIPAL    BONDS. 

E.  O.  Stanwood  &  Co. 

BANKBR8, 

121  Devonshire  Street. 
BOSTON. 


S.  A.  KEAN, 

MVBICIPAI.    AND    OTHER 

SECURITIES, 
m  La  Salla  Street,  CiaScaca. 


Deckmbeb  24.  1898.1 


THE    CHRONICLE. 


ljJ2r 


LOANS—  When  Due. 

Toivn  boiidsi  and  notes $45,000 

Floating  debt 22,522 

TotaldebtSept.  1,1898...     67,522 


Tax  valuation  1898 $963,780 

Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  '97. .   $18-00 

Population  in  1890  was 2,988 

Population  1896  (est.) 2,500 

Enfield,  CoDn.— Robert  E.  Spencer,  Treasurer.    This  town 
is  in  Hartford  County. 

LOANS—  When  Due.  Tar  valuation  1898.... $3,203,276 

Town  Bonds—  Assessment  about  »b  actual  value. 

4s,  M(tN,  $50,000 May  1, 1904  Tax  rate  (per  $1,000)  1898. .1500 

48  MAX,    25,000 Nov.  1,  1920  Population  1890  was 7,199 

Subject  to  call.  Population  1 880  was 6,755 

Bonded  debt  Sept.  1,  -gs. .$75,000  Population  1898  (estimated). 7,000 

Fairfield,  Conn.— O    C.    Jennings,   Treasurer;    Geo.   H. 
Knapp,  Clerk.    This  town  is  in  Fairfield  County. 


When  Due. 


Total  debt  Sept.,  1898...  $123,350 

Tax  valuiition  1897 3,117,402 

Tax  rate  (per  $1,000)  1898.. .1000 

Population  1890  was 3,868 

Population  1880  was 3,748 


LOANS- 
TOWN  Bonds— 

$67,000 1899-1925 

Bonded  debt  Sept.,  1898.. $61,000 

Floating  debt 62,350 

Jefferson  Conntr,  Iowa.— David  Hopkins,  County  Treas- 
urer.    Fairfield  is  tbe  county  seat. 

Asses'd  valuation,  real. $3,617,678 
A»ses'dvaluation,per'l.  1,310,050 
Total  valuation  1898...  4,927,728 
Assessment  about  I3  actual  value. 


LOANS-  When  Due. 

CouBT-HonsE  Bonds- 
SB, $19,500 

PooK-HousB  Bonds— 

5>«s, ,  $14.500 

Bonded  debt  Dec.  1,1898.  .$34,000 

Patnam,   Conn.— James  W.   Manning,  Treasurer, 
town  is  in  Windham  County. 
The  town  has  no  bondetl  debt. 
Float'K  debt  Sept.,  1898 .     $72,625  I 

Tax  valuation  189i 3,316,744  I 

Assessment  about  ^  actual  value. 


Population  in  1890  wa8....15,184 


This 


I  Tax  rate  (per  $1,000)  "97 $900 

Population  in  1890  was 6,512 

1  Population  in  1897  (est.)...  .6,800 

I  CiTV  Debt $17,000 

Rapid  rity.  S.  Dak.    E  L.  Hurlbnt,  Auditor.    Rapid  City 
is  situated  in  Pennington  County. 

TotaldebtSept.  1,1898..  $144,006 

Tax  valuation,  real 694,354 

Tax  valuation,  personal.    221,003 


LOANS—  1^»«»  !>"*■ 

Water,  Park  and  Fonding — 

7»,  J4J,  $51,000 July  1, 1905 

Sahieot  to  call. 

7»,  J4J.  $40,000 Aug.l,  1906 

68,  H&N,     5,000 May  1,1911 

Bonded  debt  Sept.  1 '98. .  .$96,000 

Water  debt  (Included) 51 ,000 

Floating  debt 48,006 


San  Antonio,  Texas.— Jno.  B. 
the  county  seat  of  Bexar  County. 


LOANS—  When  Due. 

Bridge  Bonds  (1890)— 

5s,  M&8,  $100,000... Sept.15,1920 

Subject  to  call  Sept.15,1910 

Judgment  Bonds— 

68,  MAN.,  $51,000.... May   1,1902 

City  Hall,  Etc.  (1887)— 
Ss,  F&A,  $150,000... Aug.  1,  1917 
Subject  to  call  at  any  time. 
Electric  Fire  Alarm  System— 

5s,  M&S,  $25,000 Sept.15,1920 

Subject  to  call  8ept.l5,1910 
Public  Improvements— 
68,  F&A,  $50,000  ....Aug.   1,  1908 

Subject  to  call  at  any  time. 
68.  M&N,  $50,000.... May    1,1915 
6b,  F&A,      50,000. . .  .Aug.  1, 1916 
Subject  to  call  after  at  any  time. 

6s,  J&J,  $50,000 July  1,1917 

Subject  to  call  after  July  1, 1907 

68,  J&J,   $50,000 July   1,1919 

Subject  to  call  after  July  1, 1909 
Funding  Bonds  (1895)— 
68,  J&J.  $300.000. . .  .July  22,1915 
Subject  to  call  July  22,1905 


Vinck,  Auditor.    This  is 


TTAen  Due'' 


LOANS- 

Sewek  Bonds  1894- 
58,  M&S,  $500,000.... Sept.  1,  1934 

Property  Condemned,  Etc. — 

58,  M&S,  $75,000 Sept.  15,1920 

Subject  to  call  Sept.15,1910 

Kefundino  Bonds— 
6s,  M&8,  $40,000 Sept.  1, 1901 

Subject  to  call. 
5s,  M&S,  $.50,000.... Sept.lS,  1905 

School  Buildings,  Etc.— 
5s;  M&S,  $50,000.  ...Sept.l5,  1920 

Subject    to     call     Sept.  15, 1910 

Sidewalk  Bonds— 
68,  ^f&N,  $10,000  g..Nov.  30, 1931 

Subject    to     call     Nov.  30, 1921 
58,  J&J,   $10,000.... July    1,1919 

Subject     to    caU     July   1, 1909 
5s,  M&S,  $10,000.  ...Sept.l5, 1920 

Subject    to     call    Sept.l5, 1910 

Street  Improvement  Bonds— 
68,  M&N,  $50,000  g..Nov.  30, 1931 

Subject     to    call    Nov.  30, 1921 
5a,  J&J,  $250,000.... July    1,1919 

Subject    to     caU    July   1, 1909 
5s,  M&S,  $50,000.... Sept.l5, 1920 

Subject    to     call    Sept.15,1910 

INTEREST  is  payable  at  Treasurer's  otSce  In  San  Antonio  or  at  the 
Fiscal  Agency  in  New  York. 

TAX  FREE.— All  ot  tbe  city's  bonds  are  exempt  from  taxation. 

TOTAL  DEBT,  ETC.— San  Antonio's  bonded  oebt  on  June  1, 1898, 
was  $2,063,500.   The  floating  debt  was  $140,249.    The  city  has  no 
water  debt. 
The  city  owned  property  on  June  1, 1898,  valued  at  $1,405,430. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  ("about 
65  per  cent  cash  value")  and  tax  rate  have  been  as  follows : 

Total  Assessed    City  Tax 
Valuation,     per  $1,000. 


Tax  valuation,  railroads.        9,933 

Total  valuation  1898 925,290 

Assexsnient  >a  actual  value. 
Total  tax  (per  $1,000)  '97.. $29-30 

Population  1890  was 2,128 

Population  1898  (est.) 1,900 


INTEREST  on  the  6  per  cent  bonds  is   payable  at  the  Hanover 
Bank,  New  York  City;  on  others  at  Rapid  City,  S.  D. 


Personal 
Properly,  etc. 

$3,763,205           $30,971,795  '  $l5-0O 

4,776,130             31,134,190  $1450 

t!,272,195              30,478,005  14-00 

6,974,760             30,755,485  14-65 

5,980,230             27,620,950  11-00 

2.188,701                8,436,556  1000 

State  and  county  tax    (per  $1,000)  for  1896  Is  $12-50;  city  tar 
$14-50:  school  tax,  $3-00;  total  tax  (per  $1,000)  $29-00. 

POPULATION.— In  1890  population  was  37,673;   In  1880,20,550- 

In  1895  (estimated),  60,000. 


Tears.  Seal  Estate. 

1898 $27,208,590 

1896 26,358,060 

1892 24,205,810 

1891 23,780,725 

1890 21,640,720 

1880 6,247,855 


INVESTMENTS 


THE 

Lamprecht  Bros.  Co., 

Ccntarr  Hnlldlnc,  CLEVELAND,  OHIO. 

DEALBBS  I.'4 

MUNICIPAL.  R.^ILROAD, 
8TBEET  RAILWAY  A  CORPORATION 

BONDS. 

LISTS  8KNT  UPON  RKQUEST. 

Information  iriren  and  quotstloos  fnmlabed  oon- 
c«mln«  all  clasns  of  stocks  and  bonds  that  hare  a 
Cleveland  market. 


trowbridge, 

MacDonald 

&.  NiVER  Co., 

MUNICIPAL   BONDS, 


iBt  Nat.  Bank  Bldg. 


CHICAftO 


INVESTMENTS. 


27th! 
year! 


Located  In  the  West  since  187tl. 

and  bavins  bad  lar^e  experience  in 
WeaCern  MortKave   l«oana. 

THE  R.  J.   WADDELL 
mVESTMEHT  COMPANY. 

OF  OTTAWA,  KANSAH. 

Often  Special  Fnclililesfor  the  care  and  coUeC' 

vloti  of  the  Securities  of  the 

NEW    ENGLAND  LOAN 
&.  TRUST  CO. 

Have  received  for  coHectlon  about  $2,000,000  of 
tbe  securities  of  tbe  foliowinfc  oompaoles :  Kquita- 
ble  MortffSKe.  Lombard.  Western  Farm  Mortsaae, 
and  Jarvis  Conklln.  e^end  for  circniar  giving  de- 
tailed statement  of  what  we  have  accomplished. 

(Importers'   A   Traders'    Nat.    Bank, 
RsrxRXNCKS :  \  New  T ork  City. 

i  Mercantile  Trust  Co.,  Bomton.  Mass. 
and  many  others  Kasl  and  West. 


MUNICIPAL     BONDS. 

John     Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chicago. 

Correspondence    nollcited. 
lUfererue,  First  National  Bank    Ohieago, 

CASH  PAID  FOR 

Kan«a*  Maniclrnl  Booda  In  detaull, 
WIchlla  IMortKaiie*,  defanit  or  not, 
Wichita  or  Hedctiick  Co.  Keal  Estate, 
Foreclo.e  !>l*rtffasrii,  etc. 

DEAN    CORDON,  Financial  Brol(cr, 

WICUITA,    KAKMA8. 

WANTED;  " 

MVHICIPAL.  UONDS, 

nVMICIPAL,  MTATE  or 

COUNTY    WARRANTS. 

RAILROAD  BONDS. 

InTMtment  8emi1ttea  Bought,  Bold  or  Kzehanired. 
WILLIAM  B.  NICHOLS.  16  Wall  gtr«!t.  New  York. 


We   Buy  and    Sell    Municipal    Bondi 

from  Southern  and  Western  States; 

also  Uuaranteed  Railroad  Stocks. 

BOHKNBKBOKn    4c    LIVKR.nOBE, 

(8p«clall.tii  In  Texas  BecuritUs), 
40  Wall  aireel.       -       New  York. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street 

CHICAGO. 


M.    A.    Devitt  &    Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Balldlns„ 

CHICAGO. 


MUNICIPAL     BONDS. 

Secnrities  Netting  from  8^  to  6i( 

ALWAYS  ON  HAND. 
Send  for  oar  iQveat      nt  Clronlar. 

DUKE  M.  PARSON.  Banker, 

Manlolpal  Bonda.  183  Dearborn  Screoi 

nHicAoo 


INVESTMENTS. 

"  -   — ^ 

Hand-Book  of  RR.  Securities. 

MPECIAIi    FEATCRE 

Yearly   Range   of  Prices 
From  1893  to  Jan.  1, 1S99. 

Price  In  Llsht  lieathei  CoTera.      •     91  00 
To  Snbacrlbera  ol  the  Clironlcle.        -       TS 

8PBCIAL  KATBS  FOR  Q0ANTIT1BS. 

WILLIAM  B.  DANA  COMPANY 

1Q%  PINE  ST.,  N.  Y 


OHROmOLE  VOLUMES. 

FOR     SALE 

SINCB    1806.       - 

APPLY  TO 

WILIiXAM  B.  DAS  A  OOMPAUT, 

r   a  Pino  street.  Mow  York. 


RANGE  OF  PRICES. 


1878  —  1898. 


CHKOMICLB    TOLCniES 

Since  liSOe  Eor  8<Ie. 

WIIiLIAM    B.    DANA    COMPANY, 

Pino  Street,  oor.  P»«»l  Street,  Mow  York 


ODB  ANNUAL 

THE     FINANCIAL     REYIEW 

Glvea  a  monthly  ranse  of  Stock  and  Bond  Prices 
for  fire  years. 

ISaS  Issue  KiTes 1878-1882 

188H  Issue  dives 188»-1887 

IRD.'i  Issue  Kives 1888-1898 

1807  Issue  gives 1888-1806 

PRICE.  (2  FEB  COPY. 
WILLIAM  B.  DANA  COMPANY,  76X  Pine  St.,  N.r 
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[VoL.liZVU. 


^immctel* 


THE     LIVING    AGE 


•f  lb*  bwbMi 
tUM.  rn-ark. 

■>«»ti>.   lialtoB,   ■•Mtaa.  ••o^ 
•Sa(5MrMlH«al  p*aun  ma*   Ik* 
■MkaUM*  IB  aniT  ■***  of  Htvntan, 
IM*«<».  ■■vvaHcallmi.  Tntvvl.  DlaM*«rT. 

HIMM-r.  Jtriuxl  Maarmrbf,  wiib  PIctUa  and 

OBfiFRVE!    Tk»  I>l«iB«  AaatoaWMkly 


Hair  TkMaaad  4n<»tla  cola—  oeUTo  |M««  of 
iialiai  mtitt  r^uit,  Itrmtam  low  taiaa  Tolnaiw : 
n«>«a«MIM  •  ■•«  of  wlior  l<ar«Balr4  la 
Qaalllr  aa'  <|aaailir  bTUTotlMr  pubUoaUon 
>ai>»w»— iiT 
ntHtttmt  »»a»lr  ai  —  a  yoar.   BaBpto  eopr  !•< 

THI  Ume  AeE  OOKP&KT.  BMtan. 

r.  o.  mm  tta*. 


The  Mutual   Benefit 

Lirt  IIIHl-KA!ICK  CO..  NBWAKK.  N.  J. 

AJUU  OODD,  FTMldant. 

AmmmtMahu*.  Ymlam >  Jaa.1. 1«M. . . . 4%M*,TM  St 
^HdE7<M.  J..aBd  M.  r.  I«ua«wtl)..lMM««ao 

9ai9iaB> *•• •    AaTMJBM  %t 

recjcia  AaaoLrm.  xoxfoaviiTAaui     rriB 
■acoro  TiAB. 

_ttSK»a»tAiyt>»iBiaraBMinww»uiu«mii 

■fcM  ijiHiiH.  a  Caak  or  ratd-«»  PvlKr  fflaato 

AAar  Um  Mcoad  r««  PoMclw  ara  I  VOOKTiaT  ABLB. 
«*<<■  iinminai  ••  U  ruMian.  Irani  ar  «t«a»«<«aa 

■  m  tk«  PoUrr  to  Loan  ap  to 
alaa  wWti  ■  uuatactarr  ■• 

la  Bada  at  onllataral  nenrltr. 

'~1T  BBoa  ooMplalloa  and  ap- 


VZdMM  AgenU  Wwnted 

Hr    rtusT-CLABM  ooMPAtrr. 

LIBKBAL  OOMTKACTH 

CraXCBLLKO  POLICIB*. 

IHCOHPORATBO     UHH 

Union  Mutual 
Life  InsuranceCompany, 


P«vtl«»4,   Mate*. 


Jhe  (5hvouick. 


A«a«Bl  tMibBcflptloa : 

Ib  ikaVBlf*^  nuitca  aBriCBB«4a....Si«  «« 
la  l«rB»«.»...«.^« tctf  llhi.,    1,  «a 

naaapvlaaalaalad*: 

iBTaMara*  >m»»laBWBI-QBati«rlT. 

•iraat  Kallwar  tapplraiaai-tlaanarlr 

la  aa4  ftir  Mapplmaaai-Kvail.Aaaaat. 

Tfca  qaMailaa  HBBBlaaMai-Xaaiklr. 

WIU.IAM  m.  OAKA   v..  raMlakBri^ 

9«H  riaa  IH«m«.  RBW  VOKk. 

mn  OrncB  Bos  MB. 


girmnduX. 


Norfl)  Atnprirait 
©rust  Company. 


ItmW  VORKi 
1*e  BKUAUWAV. 


LONDON I 
BftURBMUAnHT. 


CApiUI  paid  Bp ti.ooo.ooo 

SBrpiBs tsuo.uec 

W.  L.  TRKNHOIJl.  Praddant. 

TiBfuacit  a  nanaral  tnut  baaUiaia. 

Allovn  lltH-rat  rata*  of  iDMrtat  on  depoalu  and 
tnal  fttndii. 

laaaaa  LMUirs  nr  Credit  and  Traveien'  CIrealar 
Rota*,  pajrabla  In  dollar*  or  la  the  mooer  of  Bn; 
floffalBa  eoantrj. 

Aela  as  lVBal««  onder  moritgaig^  for  railway  ano 
oCker  cuBapamea,  and  aa  AMBt  for  the  Keflrl»tratloD 
ortbaKoefc.aadrorttaetrBiufaraf  iheabarea  of  to 
eotporatad  ewnpanlee. 

CndertBkaa  the  nzamlnatlon  of  propartlee  olfared 
aa  eocarHr  for  bond  laanaa,  and  tba  obtalolnji  jf  ex 
pen  Intofvatloa  eoneanilaa  the  actual  facta  and 
proapecta  of  raotganUatlon  propoaala. 

Qoallllad  and  empowered  to  act  aa  exeonior,  ad 
■Inlatralor,  imalaa,  Boardian  and  aa8lsnea.and  aa 
racalTai  and  eaatodlan  of  funds  under  orders  of 
Ooar 

The  NORTH  AMBKICAN  TRD8T  OOMPANT 
baa  eatabUsbed  an  ofllce  at  SANTIAGO  anc  HAV- 
ANA and  la  prepared  to  bur  and  Mil  drafts  on  and  to 
mak»  parmeois  In  CUBA  and  to  transact  a  ireneral 
banklnc  bnalneaa.  THE  COMPANY  Is  also  pre- 
pared to  reedre  the  deposits  of  the  60LDIKRS  and 
Sailors  now  in  CUBA.  and.  nndertheir  directions 
to  make  remittances  to  tbelrfamlllealntbenNITBD 
8TATB8. 

And  Inreatlmte  and  report  In  an  atlTisorr 
oapael  .  ahonl  new  enterprrisea  in  ALL  LINKS 
OF  i  ADB  and  MANUKACTURINO,  an  well 
as  ID  CITV  PROPBKTIKS.  WINTER  IlOMkS, 
BL8CTHK'  PLANTS.  RAII.KOATtS.  INDUSTHI 
AM.  8UUAR  and  TOBACCO  PLANTATI"'N8 
In  Cf.'BA.  PUERTO  RICO  and  (he  PHILIPPINKS 
and  to  old  In  trust  PllOPERTIBS.  CONTRACTS. 
MORTUAGIC^  and  BONDS,  either  pending  the 
cloalns  of  nesotlai  lonjt  or  for  more  extended  or  more 
deamie  periirda. 

Bspedal  atuntion  it  called  to  the  relations  of 
THE  (COMPANY  alreadr  esUhllsbed  »i  MANILA 
with  tbe  CHARTERED  BANK  OF  IMJIA.  AUS- 
TRALIA and  CHINA,  suffldeni  for  the  present 
naada  of  our  MANUFArTURBRS.  MBUCHAnTS 
TRAVBLKRS.  SOLUIKRS  and  SAILORS. 


The  United  States  Life 
Insurance  Co. 

IN  Tim  CITY  OF  NKW  YORK. 

All  Pollrlps  now  Uanrd  by  thla  Camaani 

aaalaln  Ihr  lollovrliiK  clilil.r.1  ^""P*"! 

ii.KiViCl  ""'"'.<•«•■  'roiii  the  date  of  laaae,  Ike 

I'bViVl'j.  ii  if:pi.,°,iirf  ■"'  "*"  ""•  »•"«' 

.^«  -!»»'.'£'  "r""'"'""  nareairlctlon  wtaai. 
riT.Ji'Sr  ^^ '"•"'•'•'l- In  rrspi-cc  either  el 

«  II    il  """'«'••"'•'•  ororrupnllon." 

Ai-Ji*""""  '  lulinn  piiU  WITIIOIIT  DIN. 
--- raelifTtSf "  ""  •"•'•'^'"'•""■J'  Broofa  haTe 


SECURE  BANK  VAuLTS 


__.^,^    QtNUINE 

wcLncDcnoaBmiLAiniiitvN 


-^^       «— •*«».Baa»All«a»ar»l* 
•MeMaBTmlaU.C.K.     ■■•OKLVR.  B.  » 


poi'.i 

■••B  I 

4?*."..**^*'«*»»/^  Agtnlt,  trtthing  to  rtprt- 

•(  IA«  Hbbm  O,0U«,  16/ Araodway,  JTeie  rorfc. 

orriOBBB! 

RPORD PreaUant 

>..„.TIoo-Prealdent 
■  4tJto^Pr»»ldent 

..M  Vica-Presidenl. 

•  .    Sacreiary 

ABMataai  saeratarr 

Aot-uarr 

t;aahler 
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CLEARI^a  HOUSE  RETURNS. 
The  toUowlng  table,  made  up  by  telegraph,  eto.,  Indicates 
that  the  total  bank  olearings  of  all  the  olearlng  houaes  of 
the  United  States  (or  the  week  ending  to-day,  December  31  > 
have  been  tl,466,8a6,35S,  against  11,610,641,804  last  week  and 
11,215,544,472  the  corresponding  week  of  last  year.  The 
Christmaa  holiday  occurred  in  the  week  of  this  year  and  New 
Year's  holiday  in  the  week  of  last  year. 
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The  full  details  of  olearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
op  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the. week 
tia  ve  to  be  in  all  oases  estimated,  as  we  go  to  preus  Friday  n  Ight. 

We  present  below  our  usual  detailed  dgures  for  the  pre- 
▼loiu  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  December  24,  and  the  results  for  the  corres- 
ponding week  in  1807, 1890  and  1896  are  also  given.  In  com- 
parison with  the  preoeding  week  there  Is  a  decrease  in  the 
aggregate  exchanges  of  one  htmdred  and  twelve  mlllloo  dol- 
u«s,  and  at  t^ew  York  alone  the  loss  is  ninety-seven 
mtUions.  Contrasted  with  the  week  of  1897  the  total 
for  the  whole  country  shows  an  increase  of  51*8  per  cent. 
Compared  with  the  week  of  1896  the  current  returns  record 
a  gain  of  880  per  cent,  and  the  ezcees  over  1895  is  46-7  pnr 
cent.  Outaide  of  New  York  the  increase  over  1897  is  37-0 
per  oent.  The  excess  over  1896  reaches  61'2  per  cent,  and 
making  compa  iaon  with  1895  the^gain  is  B<ten  to  be  37-1  per 
c«nt. 


Wuk  tmtmg  Dteember  :H. 
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•  Not  Included  In  totals. 
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TUB  FINANCIAL  SITU  A  TION. 
On  TncAday,  After  the  Obriatnuu  holiday,  the 
Mock  aftrkel  op«n«d  with  the  same  buoyant  spirit 
that  pr«vailed  at  tlie  oIom  of  the  p'rerinns  week. 
Saki  that  day  reachecl  nearly  one  million  shares  (1)31,- 
Itm,  the  largeet,  except  on  a  single  occasion,  over  re- 
eora*d,  and  priow  in  many  instances  advanced  from 
9  to  6  points.    Sach  large  transactions  at  rU  < 

— continned  without  material  reaction  for  i...  ,...oi 
two  weeks  or  more — gave  rise  to  a  feeling  that  the 
market  was  nearing  an  unsafe  condition.  The  re- 
omt  adfanoe,  it  was  claimed,  had  been  mainly  con- 
trolled by  speculators,  and  was  chiefly  a  manipulation 
of  industrial  stocks,  a  kind  of  security  fluctuating 
widely,  about  which  as  a  rule  very  little  infor- 
mation is  made  public,  the  moToment  up  and 
down  in  such  cases  being  more  the  result  of 
idle  rumor  than  of  substantial  facts.  Consequently 
Wednesday  (aided  by  a  temporary  rise  in  call 
money)  there  was  a  natural  reaction,  but  it  was  a 
Teiy  temporary  and  partial  affair.  Thursday  the 
recovery  was  general,  with  a  buoyant  closing^ 
and  although  stock  transactions  aggregated  much 
leM  than  on  Tuesday — being  721,153  on  Thursday, 
against  931,150  on  Tuesday — the  aggregate  still  dis- 
oloaed  aotire  trading.  Much  the  same  conditions 
prevailed  again  yesterday,  the  stock  sales  being  852,- 
SOO  shares  and  the  market  buoyant. 


The  explanation  of  the  speedy  recovery  is  the  ris- 
ing tide  of  prosperity  pervading  trade  circles.  With 
regard  to  the  business  outlook,  there  has  been  no  set- 
back for  weeks  and  months,  but  a  constant  favorable 
development.  While  this  feature  continues,  a  serious 
reverse  movement  at  the  Stock  Exchange  would  be 
out  of  character.  It  is  no  exaggeration  to  say  that 
there  never  was  an  occasion  in  the  history  of  the 
oooatry  when  the  industrial  and  financial  situation 
•bowed  inch  vitality  and  were  as  free  from  inflated 
Tslaas,  and  therefore  so  hopefully  conditioned  as 
they  are  to-day.  Evidences  are  multiplying  on  every 
hand  of  increasing  consumption  of  products,  which 
is  the  diiftinguishing  mark  of  real  prosperity.  We  give 
small  place  to  the  rise  in  the  price  of  print  cloths  as 
proof  of  improvement,  because  print  cloths  are  sold 
now  by  a  single  agency  and  production  is  curtailed,  so 
that  for  a  time  the  agency  can  charge  what  it  wills. 
But  when  the  fact  is  added  that  the  purchases  for 
coofumption  have  not  only  used  up  the  current  pro- 
dnction  but  threo-qnarters  of  the  old  stock,  which  has 
bc«n  depreasing  the  market  for  two  or  more  years, 
we  have  substantial  evidence  that  the  enlarged 
oonaomption  which  has  been  for  some  time  vij- 
ible  in  almoat  every  other  productive  depart- 
ment baa  at  laat  also  struck  the  cotton  goods 
market.  Then  there  are  the  coal  trade  and  the  coal  car- 
rier*, very  nearly  the  only  department  besides  cotton 
goods  that  has  lagged  behind  in  the  recovery,  which 
five  new  promise  this  week  of  being  soon  in  the  fore 
rank  of  the  advance.  For  a  summary  of  the  latest 
•vtd«&««sof  the  chanRos  Uking  place,  see  a  subsequent 
item  in  this  article.  We  cannot  omit  to  refer  again 
to  the  phenomenal  activity  in  iron,  which,  as  the  year 
elOMa,  has  Ukewiae  given  evidence  of  its  staying  qual- 
Ui«s,notonlyin  the  Urge  new  orders  recently  booked, 
bBt  in  the  increasingly  tavorable  outlook  in  every 
direction  for  work  which  caUs  for  sn  expanding  con- 
nmption  of  iron  and  steel. 


There  is  indeed  but  one  cloud  visible  on  the  indns- 
trial  horizon.  Wo  refer  of.  course  to  our  currenej. 
^LJa  at  prcscut  harmless.  But  it  only  requires  little 
(ffierent  conditions  to  make  it  an  actively  ^disturbinj; 
weut.  Our  attention  is  called  to  the  subject  by  the 
receipt  a  few  days  ago  of  the  rop<y:t  on  currency  r;e- 
forra  made  by  the  committee  of  five  appointed  at  the 
annual  meeting  of  the  American  Economic  Associa- 
tion, held  in  Cleveland  in  December  1897.*  This 
week  the  annual  meeting  of  the  Association  for  1898 
was  held  at  New  Haven,  when  the  report  was  read, 
having  received  the  approval  of  all  the  committee. 
The  experience  of  the  last  five  years  has  proved  a 
unifying  force  of  great  power  in  producing  oneness 
out  of  extreme  diversity  in  the  views  of  sound 
money  classes.  We  had  striking  evidence  of  this  in 
the  plan  evoked  through  the  work  of  the  Indianapolis 
convention,  and  subsequently  in  the  report  made  by 
the  Banking  and  Currency  Committee  of  the  Ilouse  at 
its  last  session.  Now,  again,  it  is  highly  gratifying 
to  find  that  professors  of  our  colleges,  representing 
the  East  and  the  West,  who  have  made  economics 
their  special  study,  find  themselves  also  in  accord 
with  one  another,  and  that  all  three  of  these  authori- 
ties are  in  harmony  in  the  leading  methods  of  reform 
they  advocate. 

We  well  remember  the  opposition  we  elicited  when, 
more  than  ten  years  ago,  we  began  to  write  in  favor  of 
a  currency  based  on  bank  assets.  We  showed  then 
that  it  was  the  only  kind  of  paper  money  that  could 
in  the  nature  of  the  case  be  responsive  to  the  wants 
of  commerce.  We  likewise  demonstrated  the  impos- 
sibility of  making  a  bond- secured  note  issue  elastic. 
Taking  out  such  notes  had  at  that  time  become  un- 
profitable. Consequently  the  only  hope  of  an  in- 
crease in  such  a  currency  was  then,  and  is  now,  when 
for  any  reason  bonds  are  abnormally  low  so  as  to 
be  a  good  purchase,  and  the  only  time  a  decrease 
is  assured  is  when  bonds  are  abnormally  high  so 
as  to  be  a  good  sale.  There  is  no  way  to  secure 
through  such  an  arrangement  "that  easy  adjustment 
of  volume  to  need,''  as  this  committee  of  the  Eco- 
nomic Association  well  expresses  it,  "  which  consti- 
tutes genuine  elasticity,"  a  requirement  which  they, 
in  common  with  the  makers  of  the  plans  we  have  re- 
ferred to  above,  thiak  is  an  essential  part  of  any  new 
system.  We  did  not  intend  to  give  the  details  of  the 
various  suggestions  of  the  committee.  It  has  pre- 
sented the  case  forcibly  and  clearly.  It  realizes  the 
urgency  there  is  for  speedy  Congressional  action ;  the 
peculiar  timeliness  of  the  present  occasion  for  mak- 
ing the  effort ;  and  indicates  the  essentials  of  a 
new  system.  Wo  trust  that  the  Administration  will 
agree  with  them  as  to  the  necessity  and  desire  there 
is  for  speedy  action,  and  will  give  us  an  extra  session 
of  the  new  Congress  soon  after  the  4th  of  March. 


The  anthracite  coal  securities  have  been  active  and 
strong,  and  it  is  evident  that  there  has  been  a  great 
improvement  in  the  outlook  for  these  properties. 
Arrangements  have  been  in  progress  for  some  time 
for  securing  closer  co-operation  between  the  different 
companies,  with  the  view  to  avoiding  the  friction  and 
rate-cutting  which  has  been  such  an  unfortunate 
feature  in  affairs.     Details  as  to  the  precise  nature  of 

*  The  member*  of  the  oommlttee  wore  Professor  Taylor  of  the  Uni- 
Tsnitr  of  MIoUsMi,  Professor  Tsasslg  of  Harvard  University,  Pro- 
fessor Jenks  of  Cornell  Unlvora!  ty.  Professor  Sherwood  of  Johns  Hop- 
kins Unlverilty  and  Professor  Klmley  of  the  Unlrerslty  of  minols. 
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the  plan  which  is  under  consideration  for  effecting 
these  ends  have  not  yet  transpired.  Entirely  apart, 
however,  from  what  may  be  accomplished  in  that  di- 
rection, the  developments  have  latterly  been  decidedly 
encouraging.  In  the  first  place  the  recent  cold 
weather  has  served  materially  to  stimulate  the  demand. 
This  week  the  announcement  has  come  that  an  ad- 
Tance  in  prices  would  be  made  of  25  cents  a  ton  at  both 
Chicago  and  Buffalo.  This  advance  has  been 
in  contemplation  for  some  time,  but  previous 
efforts  for  one  reason  or  another  all  miscarried. 
Furthermore,  it  seems  certain  now  that  Mr. 
Samuel  Sloan,  who  for  so  many  years  has  been  the 
guiding  spirit  in  the  Delaware  Lackawanna  &  Western, 
will  retire  from  the  active  management  of  that  prop- 
erty at  the  coming  annual  election.  This  is  taken  to 
mean  thac  there  will  be  a  change  in  the  policy  of  that 
road,  so  that  the  Lackawanna  is  less  likely  to  be  a 
free  lance  than  heretofore,  and  less  likely  to  interfere 
with  attempts  to  regulate  the  coal  trade  in  accordance 
with  modern  business  methods. 


Perhaps  the  moat  encouraging  feature,  however, 
bearing  on  the  condition  and  prospects  of  the  anthra- 
cite properties  is  that  their  revenues  are  already 
showing  noteworthy  signs  of  improvement.  The 
monthly  returns  of  two  of  the  larger  companies  have 
been  received  this  week,  namely  the  Central  of  New 
Jersey  and  the  Heading.  The  exhibits  cover  the 
month  of  November,  and  the  results  show  that  even  in 
that  month  the  state  of  things  had  already  greatly 
changed  for  the  better.  The  Central  of  New  Jersey 
Btatement  relates  only  to  the  railroad  operations.  As 
oomparcd  with  the  same  month  last  year  it  indicates 
167,341  gain  in  gross  earnings  and  $61,913  gain  in  net 
earnings.  The  Reading  exhibit  embraces  both  the  rail- 
road business  and  the  coal-mining  operations.  Both 
record  noteworthy  gains.  For  the  Railway  Company 
gross  receipts  are  reported  t2,185,462,against  11,924,- 
717,  and  net  receipts  $1,000,366  against  $933,410;  for 
the  Coal  &  Iron  Company  gross  is  given  $2,476,572 
against  $2,227,059,  and  net  $225,960,  against  $117,- 
663.  Allowing  for  income  from  other  sources,  the 
final  result  for  the  combined  companies  shows  net 
of  $1,252,120  for  November  1898  against  only  $1,- 
087,174  for  November  1897,  an  increase  of  $164,946, 
or  15  per  cent.  It  is  many  months  since  the  Read- 
ing Company  has  presented  such  an  encouraging 
exhibit. 


We  have  had  this  week  another  court  decision 
denying  the  right  of  a  State  or  a  railroad  com- 
mission to  force  railroad  carriers  to  move  traffic 
at  non-paying  rates.  There  have  been  quite  a 
number  of  cases  of  this  kind  submitted  for  judicial 
determination  the  present  year,  and  in  each  instance 
the  State  making  the  attempt  has  been  defeated 
in  its  purpose.  Last  March  we  had  the  ruling  of  the 
U.  S.  Supreme  Court  in  the  celebrated  cases  involving 
the  validity  of  the  Nebraska  Maximum  Freight  Law. 
The  Court,  in  clear  and  unequivocal  language,  refused 
to  sustain  this  enactment.  At  the  beginning  of  the 
present  month  we  had  the  decision  of  Judge 
McOormick  at  Dallas  enjoining  all  the  vari- 
ous schedules  of  the  Texas  Railroad  Commission 
becanse  examination  showed  that  these  schednles 
were  confiscatory  in  their  nature.  Now  we  have  the 
judgment  of  the  Circuit  Court  condemning  the  rates 
fixed  by  the  Railroad  Commission  of  the  State  of 


North  Dakota.  While  these  decisions  all  rest  on  the 
same  fundamental  principles,  and  follow  the  doc- 
trines laid  down  by  the  U.  S.  Supreme  Court,  yet  be- 
ing cumulative  in  effect  they  should  serve  as  a  de- 
terrent upon  the  Western  legislator  in  his  misguided 
efforts.  For  obviously  if  he  persists,  his  work  must 
go  for  naught,  since  it  is  made  perfectly  plain  by 
these  decisions  that  the  courts  will  see  that  the  roads 
are  not  harmed  by  such  acts. 


The  facts  in  the  North  Dakota  case  are  very  simple.- 
Laws  passed  in  1897  empowered  the  Railroad  Com- 
missioners of  that  State  to  fix  schedules  of  maximum 
freight  rates  which  the  roads  were  required  to  adopt 
under  certain  severe  penalties  for  refusal.  The  Com- 
missioners sought  to  put  a  schedule  of  that  kind  in 
effect  on  July  1  of  that  year.  The  Great  Northern 
Railway,  the  Northern  Pacific  and  the  Milwaukee  & 
St.  Paul,  finding  that  such  rates  were  unreasonable  , 
and  unremunerative,  secured  a  temporary  injunction 
against  the  Commission.  The  case  then  came  up  for 
hearing  before  Thayer,  Circuit  Judge,  and  Ami- 
don,  District  Judge,  who  have  now,  after  a 
lengthy  and  exhaustive  examination  of  all  the 
arguments  and  data  submitted  by  both  sides,  rendered! 
judgment  against  the  Commission.  The  Court 
points  out  that  much  of  the  argument  on  behalf  of  the 
Commissioners  was  devoted  to  an  attempt  to  show  that 
under  existing  rates  the  roads  are  earning  from  their 
entire  business,  both  inter-State  and  local,  a  high  rate 
of  income  upon  a  grossly  excessive  capit'\Iization  of 
their  property.  But  even  conceding  this  to  be  true, 
the  Court  says,  it  would  under  the  ruling  of  the  Su- 
preme Court  in  the  Nebraska  rate  cases  be  wholly  im- 
material— unless  it  further  appeared  that  the  in- 
come derived  from  business  done  within  the  State 
was  such  as  to  produce  an  unreasonable  return 
upon  the  fair  value  of  the  property  in  doing  that 
business.  Excessive  income  derived  from  inter-State 
traffic  can  be  reduced  by  Congress  alone,  which  lia» 
exclusive  jurisdiction  of  commerce  among  the  States. 
Judge  Amidon  then  analyzes  the  rates  of  the  Com- 
mission. He  finds  that  the  schedules  are  not  onl; 
lower  than  the  distance  tariff  in  force  in  Minnesota,, 
a  State  having  more  than  six  times  the  population  of 
North  Dakota,  but  are  likewise  lower  than  any  of  the 
specially  low  terminal  tariffs,  with  the  exception  of 
that  on  grain,  mill  stuffs,  &c.,  and  as  to  that,  are- 
bnt  slightly  higher.  He  makes  careful  compu- 
tations to  determine  the  probable  effect  of  the  pro- 
posed rates.  These  computations  reveal  that  on 
the  basis  of  the  Commission's  schednles  the  Great 
Northern  would  for  the  four  years  ending  June  189T 
have  lost  $1  19  for  every  $100  of  business  done — that 
is,  operating  expenses  would  have  exceeded  receipts 
in  that  amount — and  the  Northern  Pacific  for  the 
same  period  would  have  lost  $13  25  on  every  $100 
received  for  its  services.  In  the  face  of  such  »■ 
showing,  of  course,  the  Court  had  no  alternative  but 
to  issue  a  decree  in  accordance  with  the  prayer  of 
the  bill  of  complaint. 


A  matter  of  some  moment,  particularly  in  its  bear- 
ing on  the  future  relations  o'f  two  great  properties,  i» 
the  announcement  this  week  that  the  Southern  Pacific 
Company  and  the  Atchison  Topeka  &  Santa  Fe  Rail- 
way Company  have  reached  a  definite  agreement,  by 
which  the  latter  will  be  accorded  trackage  rights  bver 
the  line  of  the  Southern  Pacific  between  Mojave  an* 
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B*k»rafi«l(l,  C*l.  It  will  bo  romembtreil  tUai  whcD 
Um  AtohiMn  raeantly  arrangsd  to  parchase  control  of 
UmSm  Franciaoo  A  Sin  Joaqain  Valley  Kiilway. 
tkaa  fatoiag  a  line  which,  when  completed,  will  run 
tt9m  Bakera&eld  to  San  Francisco  Biy.  there  was  etill 
a  fap  of  about  70  milea  remaining  to  be  covered  in 
■orae  way  between  the  Atchiaon'i  main  line  and 
BakMsSald  before  that  company  would  posseea  an  un- 
broken line  from  Ohicago  to  San  Francisco.  The 
hope  waa  ezpreaaed  that  running  rights  over  the  ez- 
iatiog  line  of  the  Southern  Pacific  might  be  secured 
but  it  waa  by  no  means  certain  with  what  spirit  the 
overtnrM  of  a  eompeting  road  about  to  enter  the  im- 
partMtt  district  of  which  San  Francisco  is  the  focus 
woald  be  met.  The  event  above  referred  to  not  only 
naoTW  the  neoeaaity  for  the  building  of  a  second 
Una^  whan  the  trafBc  is  not  more  than  enough  for  one 
(the  Bakanfiald  &  Loa  Angalea  was,  incorporated  last 
Saptamber  before  the  Atchison's  purchase  was  an- 
■oanaed  to  oonstruotjthe  connecting  road),  but  is  an 
earnest  that  the  two  companies  will  work  on  a  har- 
monious ' 


The  Pennsylvania  Railroad  statement  of  earnings 
for  the  month  of  November  waa  issued  late  yesterday 
afternoon,  and  we  have  obtained  the  figures  by  tele- 
graph. They  show  but  moderate  changes  as  com- 
pared with  the  corresponding  month  last  year. 
This  doea  not  mean  that  there  was  no  ex- 
paoiion  in  the  volume  of  traffic.  It 
nerely  indicates  that  the  rate  situation  was 
vary  anaatiafaotory  and  that  the  road  was  obliged 
to  do  a  greatly  increased  amount,  of  work  for  the  same 
MMoant  of  money.  The  results  in  this  particular 
indeed  are  a  duplicate  of  those  for  the  Vanderbilt 
rwda,  which  we  review  in  a  subsequent  article.  On  the 
Pennsylvania  lines  east  of  Pittsburg  and  Erie  the  return 
abows  I6,10<)  increase  in  gross  and  124,700  increase  in 
net,  while  on  the  linea  west  of  Pittsburg  and  Erie  there 
ia  95,500  increase  in  groas  with  1254,500  decrease  in  net. 
Itdesrrvea  to  be  no^  that  in  the  same  month  last 
yew  the  gains  were  heavy,  reaching  $573,600  in  gross 
and  liei  400  in  net  on  the  Eastern  lines  and  t918,'.)00 
in  groM  and  1594,900  in  net  on  the  Western  lines,  or 
91,492,400  in  groas  and  9769,30;)  in  net  on  the  com- 
bined system.  The  following  shows  the  figures  for 
the  Baatem  lines  for  six  years. 


iMw.a  t  i7.asi.0M 


One  feature  o'  the  week  was  a  flurry  in  the  market 
lor  money  on  call  on  Wednesday.  Such  events  are 
■ot  unoanal.  indeed  they  are  expected  at  the  end  of 
the  year,  and  it  ia  aomewhat  remarkable  that,  consid- 
ering the  volume  of  transactions  at  the  Stock  Ex- 
ohango  and  the  buoyant  rise  in  the  stock  market,  the 
Barry  should  have  been  comparatively  slight  and 
of  aneh  brief  duration.  •  On  Wednesday  morning 
there  had  been  considerable  calling  in  of  loans 
incident  to  preparaUons  for  the  .January  settle- 
■enta,  bnt,  lulled  into  security  by  the  apparent 
•bnndMoe  of  oMney  offeriog  and  by  the  aosence 
of  extraordinary  demand,  borrowers  from  whom  the 


loans  were  called  did  not  attempt,  to  obtain  a  Bup> 
ply  until  almost  2:30.  Then  a  quite  general  demand 
for  money  quickly  forced  the  rate  up  to  (3  per  cent 
from  2^@2|  per  cent,  the  rates  previously  ruling, 
and  large  sums  were  loaned  at  the  higher  rate  and 
also  from  4  to  5^  per  cent  The  flurry  was  soon 
ended,  the  supply  speedily  became  abundant  and  the 
rate  dropped  to  i  per  cent  by  the  close  of  the  day. 
On  Thursday,  protitiug  by  the  experience  of  the  pre- 
vious day,  borrowers  early  provided  themselves  with 
funds,  and  though  the  rate  rose  to  4  per  cent,  the 
market  closed  at  2  per  cent.  On  Friday  the  rate  was 
2  to  4  per  cent,  closing  at  2  per  cent,  with  offerings, 
but  no  loans,  at  1|  per  cent. 


The  range  for  the  week  for  money  on  call,  repre- 
senting bankers'  balances,  has  been,  as  above  indi- 
cated, from  2  per  cent  to  6  per  cent.  The  bulk 
of  the  business  on  Tuesday  was  at  2^  per  cent; 
on  Wednesday  at  2^  per  cent;  on  Thursday  and 
on  Friday  3  per  cent,  and  the  average  for  the 
week  has  been  fully  23  per  cent.  The  banks  and 
trust  companies  quoted  2^  per  cent  as  the  minimum 
on  Tuesday.  On  the  following  day  renewals  were 
made  at  this  rate,  but  new  loans  later  in  the  day  were 
as  high  as  fi  per  cent.  On  Thursday  3  per  cent  was  the 
minimum  and  some  loans  were  made  at  3^  per  cent. 
The  rate  on  Friday  was  b@3i  per  cent.  Time  money 
was  not  in  the  least  influenced  by  the  flu'iy  in  call 
loan  ratesi  The  demand  was  moderate  and  the  offer- 
ings liberal ;  quotations  were  3  per  cent  for  sixty  days 
to  four  months  and  3^  per  cent  for  five  to  six  months 
on  good  Stock  Exchange  collateral.  Sixty  day  loans 
on  sterling  exchange  8ecurit>'  are  mudo  at  2^  per  cent. 
The  supply  of  commercial  paper  is  quite  limited, 
while  the  demand  is  active,  and  inquiries  for  paper 
are  general,  not  only  from  city  institutions  but 
from  banks  and  other  buyers  at  ,the  East, 
and  also  at  comparatively  remote  Western 
cities.  Rates  are  3  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3^@3f  per  cent  for 
prime  and  4@5  per  cent  for  good  four  to  six  months' 
single  names.  With  the  exception  of  the  movement 
usual  at  this  season  incident  to  the  si'mi-aimual  set- 
tlements, there  has  been  no  special  feature  in  the 
banking  situation.  The  daily  exchanges  ut  ilie  Clear- 
ing House  have  been  much  above  the  normJ,  roach 
ing  9226,087,460  on  Thursday,  reflecting  Wednesday's 
business.  The  payment  of  10  per  cent  of  Prtcilic  Rail- 
road money  on  deposit  with  specially-designated 
depository  banks,  caused  the  Assistant  Treasurer  to 
be  creditor  9113,031  at  the  Clearing  House  on 
Thursday. 


There  has  been  no  special  feature  in  the  European 
political  or  financial  situation  this  week.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  4  per  cent.  The  cable  reports  discountsof 
sixty  to  ninety  day  bank  bills  in  London  3^  per  cent. 
The  open  market  rate  at  Paris  is  3  per  cent  and  at 
Berlin  and  Frankfort  the  "spot"  rate  is  54  per  cent, 
while  the  rate  "to  arrive."  or  for  bills  which  will  be 
presented  after  the  beginning  of  the  new  year,  is 
4|  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £1,262,066  bullion 
during  the  week,  and  held  £29,337,841  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  lots  was  due  to  exports  of  £693.000  (of  which 
£128,000  were  to  Germany  and  £270,000  to  Argen- 
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tina),  to  shipments  of  £775,000  net  to  the  interior  of 
Great  Britain,  and  to  imports  of  £220,000,  of  which 
£170,000  were  hought  and  £50,000  from  the  Cape. 


The  foreign  exchange  market  has  been  without 
change  in  rates  this  week  except  a  redaction  in  nom- 
inal of  ^  on  Thursday  by  one  bank  and  a  reduction 
for  actual  business  on  Wednesday  of  i  for  short  ster- 
ling. There  has  been  a  demand  for  long  sterling  and 
also  an  inquiry  for  cable  transfers,  in  connection  with 
the  semi-monthly  settlement  in  London,  with_ mod- 
erately free  oiferings  of  short  sterling,  principally 
running-off  bills.  The  buying  of  sixty  day  sterling 
for  investment  grew  lighter  after  the  middle  of 
the  week.  Offerings  of  commercial  bills  against 
grain  and  cotton  continue  large,  but  they  seem 
to  be  promptly  absorbed  and  they  command  full 
prices  and  especially  those  which  are  of  such  a  char 
acter  as  to  be  promptly  rebatable  on  arrival.  It  is 
expected  that  coasiderable  amounts  of  long  sterling 
which  was  bought  for  investment  early  in  November 
will  not  be  renewed  when  it  begins  to  run  off  next 
month  and  the  pressure  of  these  bills  may  force  sight 
exchange  to  such  a  point  as  will  make  gold  imports 
profitable. 

As  stated  above,  the  range  for  nominal  rates  for  ex- 
change remained  unaltered  at  4  82^  for  sixty  day  and 
from  4  85i^  to  4  86  for  sight  until  Thursday,  when 
there  was  a  reduction  in  the  higher  short  rate  and 
bankers  uniformly  posted  4  82^  for  sixty  day  and 
4  85^  for  sight.  Rates  for  actual  business  opened  on 
Tuesday  unchanged,  compared  with  those  on  Friday 
of  last  week,  at  4  81i@4  82  for  long,  4  84i@4  84i 
for  short  and  4  85@4  85^  for  cable  transfers.  The 
tone  was  steady  until  Wednesday,  when  it  grew 
easier,  though  no  change  waj  made  in  rates  for  actual 
business  except  for  short  sterling,  which  was  reduced 
one-quarter  of  a  cent,  to  4  84:J^@4  84^.  The  market  was 
steady  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers  : 
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The  exchange  market  closed  steidy  on  Friday  with 
rates  for  actual  business  4  81J@4  82  for  long;  4  84i@ 
4  84i  for  short  and  4  85@4  85i  for  cable  transfers. 
Commercial  on  banks  4  81@4  81^  and  documentary  for 
payment  4  80i@4  81^.  Cotton  for  payment  4  80f @ 
4  81,  cottoa  for  acceptance  4  8l@4  81^  and  grain  for 
payment  4  81@4  81^. 

The  following  statement  gives  the  week's  movement 
of  money  to  and  from  the  interior  by  New  York  banks. 


Wuk  BnMnt  Dec.  30.  18>8. 


Oarrener. 
9old 


Total  Kold  an<t  Imckl  tender*.. 


Btcttttibv 
S.  r.  Bank: 


•7.S3T,000 

i,3a«.ooo 


$8,881,000 


Shtfptdby 
N.  T.  Bank$. 


M.081,000 
84a,  000 


I4,e2 1,000 


IM  Inttriar 
Movement. 


ealn.«3,46a,000 
OalQ.      478.000 


Qaln.S3.e34,000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  ^fuMnt  Du.  30,  18B8. 


Banlts'lnterlormoTement,  a*  above 
Snb-Treasury  operations 

Total  ffold  and  legal  tender*-. 


Into 
BankM. 


$8,861,000 
18.000,000 


$26,861,000 


Out  of 
BankM. 


$4.»27,000 
20,000,000 


$24.927,000 


Net  Change  in 
Bank  BoUtinte. 


Ctaln.t3,934,00« 
Lose.  2,000,0fl0 

Oalj.$l, 934,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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NEW 

I8H    POLITICS    AND     THE    . 

FOREIGN   PROBLEMS. 

A  situation  has  arisen  in  English  politics  which  is 
interesting  in  itself,  but  perliaps  particularly  interest- 
ing from  some  points  of  resemblance  to  our  own 
political  conditions.  Since  Mr.  Gladstone's  retire'- 
ment  from  politics,  followed  by  his  death  last  May, 
the  Liberal  opposition  in  Gieat  Britain  has  had  no 
recognized  leader.  Many  of  the  duties  of  that  posi- 
tion seemed  tf^  devolve  on  Sir  William  Vernon  Har- 
court,  who  had  undertaken  the  leadership  of  the 
party  in  the  House  of  Commons  during  the  last  few 
years.  Sir  William  may,  in  fact,  be  described  as  the 
titular  head  of  the  Parliamentary  opposition,  and 
could  probably,  in  accordance  with  precedent,  have 
claimed  the  right  to  continue  in  that  office  through 
the  coming  sessions  of  the  British  Legislature. 

In  one  sense  Sir  William  Harcourt's  Parliamentary 
leadership  has  been  undisputed,  for  his  one  con- 
spicuous rival  in  the  party  held  a  seat,  not  in  the 
Commons,  but  in  the  Lords,  and  therefore  could  not 
very  well  interfere  with  the  action  of  his  party  in  the 
other  house  as  regards  selection  of  a  leader.  The 
natural  ambition  of  a  really  powerful  party  leader 
in  the  Commons,  however,  is  to  attain  the  office  of 
Premier  on  his  party's  accession  to  power.  This  honor 
Sir  William  Harcourt,  despite  a  long  and  useful  ser- 
vice, has  never  attained.  When  Mr.  Gladstone  re- 
linquished the  leadership  and  the  premiership  in  May 
1894,  Sir  William  was  quietly  passed  over  in  favor  of 
the  Earl  of  Rosebery,  who  ruled  as  Prime  Minister 
duriog  the  subsequent  thirteen  months. 

So  long  as  Mr.  Gladstone  lived,  the  claims  of  party 
subordinates  were  adjusted  without  great  friction.  It 
was  quite  well  understood,  however,  that  the  urgent 
appeal  two  years  ago  for  the  old  statesman  to  resume 
the  leadership  of  his  party  was  very  largely  occasioned 
by  the  difficulty  of  harmonizing  the  factions  in  the 
party.  His  death  removed  the  element  of  reconcilia- 
tion and  a  curious  condition  of  interregnum  followed. 
Lord  Rosebery,  having  occupied  the  premiership  in 
the  last  previous  period  of  Liberal  supremacy,  natur- 
ally assure  ed  the  formal  authority  as  spokesman  of 
the  party.  Sir  William  gave  no  sign  to  indicate  his 
purposes.  A  good  deal  of  comment  was  indeed  made- 
on  the  fact  that  'during  the  very  important  episodes 
of  the  Spanish- American  war  and  the  Fashoda  dis- 
pute with  France,  the  opposition  leader  of  the  Com- 
mons was  employing  himself  in  a  newspaper  contro- 
versy over  an  ecclesiastical  question.  Lord  Rosebery 
spoke  publicly  at  intervals  ;  in  the  matter  of  Anglo- 
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rrmoh  diploiRMj  h«  ttroQfly  tiuUined  the  position 
•I  tli«.Sttl>«burj  Uiniitnr.  But  Sir  William  Tlarconrt 
Mid  nothing. 

T*o  «e«ka  a^otho  matter  came  to  a  final  head  with 
the  pnblication  of  a  letter  from  Sir  William  to  his 
IHaod  and  poHUoal  assooiate,  Mr.  John  Morley. 
TIm  latUr  amonnted  to  a  resignation  of  all  position 
«f  reaponsibility  in  the  Liberal  Pitrty.  Although 
f«atrained  and  dignified,  its  tone  was  bitter.  It  made 
pUin  reference  to  the  "  impossible  situation  "  arising 
from  a  "  disputed  leadership  beset  by  distracted  sec- 
tions and  conflioting  interests,"  referred  to  "  unwor- 
thy insinuations "  circulated  against  his  personal 
■tatui  with  the  party,  and  ended  by  declaring  that  he 
oonld  best  discharge  his  duty  towards  the  party  "  in 
an'independent  position  in  Parliament." 

As  a  Parliamentary  STent  the  episode  would  pos- 
MH  no  special  interest  to  Americans.  Some  curiosity 
would  doubtless  be  excited  by  a  breach  of  leadership 
in  n  naighbor  legislature  at  a  more  or  less  critical 
janeinre  in  foreign  politics.  There  would  be  muih 
oonjeoture,  •run  outside  of  Kngland,  as  to  the  in- 
flnnoe  on  party  strategy  in  the  House  of  Commons 
of  Um  appearance  as  a  free  lance  of  so  formidable  a 
debater  as  Sir  William  Ilaroonrt.  The  seeming  lack 
of  asriooa  misgiring  or  concern  in  the  Liberal  press 
over  the  incident  would  perhaps  furnish  further  mat- 
ter for  contemporary  interest.  But  the  episode,  in  its 
actual  oanses,  reaches  still  further,  and  throws  some 
light  on  general  conditions  common  to  Qreat  Britain 
nnd  the  United  SUtes. 

A  party  rupture  of  this  sort  very  rarely  occurs  when 
the  political  organisation  within  which  it  happens  is 
oitkor  active  in  pursuit  of  a  distinct  political  pur- 
poM,  or  which  has  in  riew  the  probability  of  an  early 
retom  to  power.  In  either  case,  minor  ends  and  per- 
Moal  preferences  are  sunk  in  the  united  struggle  for 
vlelory  at  the  polls.  But  if  the  tide  of  public  favor  is 
Mon  to  be  running  against  a  party,  and  in  particular  if 
the  party's  historic  platforms  are  disappearing  as  urgent 
public  issues,  to  be  replaced  by  new  queations  on  which 
the  sentiment  of  legislators  and  constituents  in  the 
party  is  divided,  then  it  is  easy  to  see  how  the  bonds 
of  party  loyalty  may  be  relaxed  to  a  greater  or  less 
oxtont.  Both  these  factors  seem  to  be  at  work  in  the 
ease  of  the  English  opposition,  as  they  are  equally  at 
work  in  more  than  one  other  government. 

It  would,  perhaps,  be  less  accurate  to  speak  of  the 
Libora)  Party's  loss  of  public  favor  than  it  would  be 
to  mj  that  tbere  is  no  general  dissatisfaction  with  the 
OoBMnrnUfa  Pkrty  now  in  power.  There  has,  indeed, 
%MB  oriliotem  over  various  public  actions  of  the  Salis- 
h9rf  Oovernaent.  The  Premier's  policy  in  the  Cre- 
tan matter,  during  1897.  was  not  altogether  gratify- 
ing to  the  English  public.  There  has  been  more  or 
loss  snbsoqnent  complaint,  whether  just  or  not,  of  a 
poli^  of  snpineneas  elsewhere  in  diplomacy,  prior  to 
tlM  brush  with  Kranoe  orsr  Faahoda.  But  even  while 
■Mk  oemplaints  were  circulated,  visible  signs  existed 
«f  OMtontment  of  the  average  Englishman  with  the 
ffMMBt  gOTWiuunt ;  a  feeling  which  cannot  be 
trtwDy  diMomaottd  from  content  with  business  oon- 
4Uloa«  in  OrMt  BriUin. 

S^*  ikr*  awars  of  the  somewhat  general  impression 
timt  the  trade  of  Great  BriUin  has  lately  suffered 
•wteos  rsTcrsas,  and  the  Board  of  Trade  returns 
oartainly  show  a  heavy  decline  in  merchandise  ex- 
P**^  ••  eompnTod  with  previous  years.    Such  exports 


decrMsed  £3,396,000  from  the  same  months  of  1897 
and  the  full  year's  export  trade  of  1897  had  itself 
fallen  off  £2,195,000  from  1896  and  £34,000,000  from 
1890,  the  maximum  of  recent  English  commerce. 
That  this  heavy  shrinkage  was  occasioned  by  a  con- 
traction in  the  buying  power  of  some  of  England's 
foreign  markets — notably  India  and  Argentina — ^by 
the  immense  reduction  in  American  purchases  of 
foreign  goods,  and  by  the  competition  of  German  and 
American  goods  in  other  export  markets,  is  suffio- 
iently  well  known.  Some,  perhaps  most,  of  these 
causes  are  temporary,  but  they  all  serve  to  point  oat 
at  least  some  change  in  the  distribntion  and  direc- 
tion of  the  world's  export  trade  in  manufactures. 
The  so-called  "  colonial  policy  "  of  the  various  Euro- 
pean states  is  in  the  main  a  sequel  to  these  trade 
phenomena. 

This  is  not,  however,  the  first  occasion  when  such  a 
readjustment  has  been  forced  on  international  com- 
merce, and  it  has  quite  invariably  been  found  that 
English  exporters,  trained  by  experience  and  forti- 
fied with  accumulated  capital,  were  the  first  to  adapt 
themselves  to  the  new  order  of  things.  The  very  de- 
cided increase  in  this  year's  English  exports  of  ma- 
chinery, for  instance,  as  against  last  year's  contrac- 
tion in  the  trade,  is  one  indication  of  the  movement. 
But  ignoring  for  the  moment  the  country's  export 
trade,  there  are  other  indications  which  are  as  far  as 
possible  from  confirming  theories  of  unsatisfactory 
home  conditions.  The  mere  fact  that  despite  the 
smaller  exports,  English  imports  are  steadily  and 
rapidly  increasing,  is  one  of  these  indications.  The 
London  "Saturday  Review"  affirms,  somewhat  pessi- 
mistically, that  the  double  process  means  that  Eng- 
land "is  beginning  to  pay  out  of  her  capital  for  the 
manufactures  and  food  which  she  takes  from  abroad." 
This  may  be  temporarily  true,  but  no  such  movement 
ever  continues  long  in  England. 

Nor  do  the  figures  of  the  country's  internal  trade 
show  any  evidence  of  weakness  or  misgiving.  The 
latest  returns  at  hand  of  this  year's  investment  of 
London  capital  in  new  loans  and  companies  shows 
that  the  total  up  to  date,  though  somewhat  smaller 
than  in  1897  and  1896,  is  still  three  times  as  great  as 
that  of  the  slack  year  1893,  and  approaches  even 
that  of  the  active  year  1888.  Exchanges  at  the 
English  clearing-houses — an  index  to  trade  activity 
universally  accepted  in  this  country — show  such  large 
gains  for  the  year  to  date  as  7  per  cent  at  London,  6^ 
at  Liverpool  and  4^  at  Manchester.  Current  English 
railway  receipts  quite  uniformly  show  increase  over  1897. 
And  in  fact,  despite  the  year's  very  large  exports  of 
gold  from  England,  imports  of  the  same  precious 
metal  have  simultaneously  increased  in  so  much  more 
rapid  a  percentage  that  the  net  gold  import  of  the 
)ear  exceeds  £9,000,000.  These  new  importations 
have  passed,  not,  as  in  the  dull  trade  years  following 
1890,  into  an  idle  surplus  at  the  Bank  of  England, 
but  into  the  channels  of  interior  trade.  These  various 
indications  seem  to  ns  to  show  a  condition  of  English 
trade  such  as  will  cause  satisfaction  in  the  bulk  of 
the  country's  industrial  community,  and  such  con- 
tentment commonly  results  in  support  of  the  dom- 
inant party. 

But  the  divisions  in  the  English  opposition  may  be 
traced  to  a  still  more  interesting  canse ;  the  rise  of 
new  situations  for  the  Government  to  confront,  de- 
manding new  lines  both  of  administration  and  oppo- 


Um  •!•▼•&  months  ending  with  November '  sition.     Oo  these  new  questions— chiefly,  as  maybe 


Deceubbb  31. 1808.] 


THE    CHRONICLE. 


1886 


supposed,  touching  the  field  of  foreign  policy — the 
opposition  is  certainly  not  united.  A  somewhat  par- 
allel position  exists  in  our  own  political  affairs,  and 
ther«,  as  here,  the  party  in  power,  if  its  policy  is  at 
once  firm  and  conservative,  has  the  advantage  of  the 
situation.  The  Home  Rule  issue,  on  which  Mr. 
Gladstone  united  the  Liberal  opposition,  is  no  longer 
uppermost  in  the  minds  of  English  voters  ;  the  fiscal 
question,  in  dealing  with  which  Sir  William  Harcourt 
won  his  most  honorable  distinction,  is  settled.  But 
on  the  questions  of  England's  attitude  towards  other 
nations,  whether  as  a  rival  European  power  or  as  a 
colonial  empire,  the  Liberal  leaders  have  parted  com- 
pany. Lord  Bosebery,  as  we  have  said,  has  taken  his 
position  on  the  side  of  the  "  larger  England ;"  Sir 
William  Harcourt  and  his  immediate  associates  hang 
back.  Union  under  such  circumstances,  with  foreign 
problems  the  order  of  the  day,  was  impossible,  whether 
in  power  or  in  opposition,  and  Sir  William's  letter 
certainly  suggests  that  his  own  position  is  no  longer 
that  of  the  majority  of  his  party. 

This  recent  episode  in  English  politics,  then,  seems 
to  ua  only  one  of  the  numerous  signs  of  a  change  in 
the  character  of  public  questions  pressing  for  solu- 
tion, not  only  in  Great  Britain  but  throughout  the 
world.  How  profoundly  this  altered  direction  of  gov- 
ernmental problems  has  already  affected  onr  own 
political  affairs,  we  do  not  need  to  point  out.  To  our 
own  people  the  movement  of  events  in  England  ought 
to  be  most  interesting  as  proof  that  the  new  order  of 
things  in  our  relations  with  outside  States  is  only  one 
phase  of  a  phenomenon  common  to  the  civilized 
world,  which  will  set  its  distinctive  mark  on  the  his- 
tory of  these  last  few  years  of  the  century. 


THE  VA  XDERBILT  RE  '  URNS. 

Tae  preliminary  annual  statements  of  the  Yander- 
bilt  roads  issued  this  week — we  mean  the  Lake  Shore 
&  M'chigan  Southern  and  the  Michigan  Central — 
throw  a  flood  of  light  on  the  conditions  under  which 
the  operations  of  the  trunk  lines  are  carried  on  at  the 
present  time.  Some  persons  had  looked  for  higher 
dividend  declarations,  while  no  change  has  been 
made  in  the  rate  of  distribution.  But  in  view  of  the 
indifferent  character  of  the  exhibits,  higher  payments 
would  have  been  very  decidedly  surprising.  To  be 
sure,  Lake  Shore  stockholders  will  actually  be  getting 
one  per  cent  more  out  of  the  earnings  of  1898  than 
what  they  received  out  of  the  earnings  of  1897,  the 
semi-annual  dividend  having  last  July  been  raised 
from  3  to  3^  per  cent,  which  figure  is  now  maintained 
thongh  not  further  increased  ;  but  as  far  as  earnings 
are  concerned,  this  extra  one  per  cent  could  have  been 
paid  in  the  previous  year.  There  was  substantially 
no  material  addition  to  the  net.  The  only  difference 
is  that  the  shareholders  are  this  time  given,  more 
nearly  the  full  amount  available. 

This  lack  of  growth  in  revenues  is  a  striking  and  at 
the  same  time  a  very  significant  fact.  It  shows  that 
in  speaking  of  improvement  in  railroad  earnings  it  is 
necessary  to  distinguish  sharply  between  the  roads  in 
the  East  and  those  in  the  West.  Western  transpor- 
tation systems,  we  know,  have  made  tremendous  gains. 
The  great  appreciation  in  the  value  of  their  securities 
which  has  occurred  during  the  past  twelve  months 
•nd  the  numerous  additions  to,  and  increases  in,  their 
dividends,  are  at  once  the  evidence  and  the  fruit  of 
this  improvement.     In  the  East  the  market  value  of 


shares  and  bonds  on  railroad  properties  has  likewise 
sharply  risen.  But  here  is  where  the  analogy  ends. 
For  gaius  in  receipts,  instead  of  being  heavy,  as  in 
the  West,  are  only  moderate,  while  as  to  dividends 
there  are  few  cases,  at  least  among  the  standard 
stocks,  where  shareholders  have  been  apprised  of  any 
augmentation  in  the  rate  of  return  on  their  holdings. 

The  exhibits  of  the  Michigan  Central  and  of  the 
Lake  Shore  serve  to  reveal  this  difference  with  great 
clearness.  The  Lake  Shore  in  the  calendar  year  1897 
earned  120,297,722  gross,  in  the  calendar  year  1898  it 
earned  $20,738,900,  being  an  addition  of  only  a  little 
over  two  per  cent.  In  the  net  the  change  has  been 
even  smaller,  the  total  having  been  $6,755,231  in  1897 
and  $6,812,728  in  1898,  or  an  increase  of  less  than  one 
per  cent.  Similarly,  the  Michigan  Central  earned 
$13,697,000  gross  in  1897  and  $13,924,000  in 
1898,  and  $3,447,000  net  in  1897  and  $3,499,000  in 
1898.  The  New  York  Central,  too,  records 
only  a  trifling  enlargement  of  its  revenues.  The 
Central's  fiscal  year,  as  is  well  known,  does  not  cor- 
respond with  the  calendar  year,  but  ends  June  30. 
By  combining,  however,  the  returns  for  the  separate 
quarters,  we  get  the  results  for  twelve  months  ending 
December  31.  In  this  way  the  showing  is  by  no 
means  brilliant.  We  should  not  be  inclined  to  lay 
especial  stress  on  the  comparison  as  to  the  net  (where 
there  is  a  loss  of  $882,000),  since  the  management,  as 
we  have  frequently  pointed  out,  has  been  very  liberal 
in  certain  special  outlays  for  improvements  which 
have  been  charged  to  expenses.  But  no  such  reason- 
ing holds  good  in  the  case  of  the  gross,  and  yet  here 
the  comparison  is  not  much  more  favorable,  the  total 
having  risen  only  from  $45,081,728  to  $45,305,540— 
about  one-half  of  one  per  cent. 

We  have  thought  it  would  be  interesting  to  bring 
together  the  figures  of  the  three  roads  mentioned  for 
the  last  three  years,  both  as  to  gross  and  net,  in  order 
to  furnish  a  more  striking  exemplification  of  the 
feature  referred  to.   Accordingly  we  give  the  following: 
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It  will  be  observed  that  for  the  three  roads  com' 
bined  the  addition  to  the  gross  earnings,  as  compared 
with  the  previous  calendar  year,  has  been  not  quite 
$892,000.  How  different  this  is  from  the  results  on 
Western  roads  will  appear  when  we  say  the  Chicago 
Burlington  &  Quincy  alone,  once  or  twice  during  the 
year,  recorded  nearly  as  large  a  gain  as  this  for  a  single 
month.  Even  if  we  compare  with  1896  the  improve- 
ment is  but  little  over  3  per  cent.  In  the  net  there  is 
(on  account  of  the  falling  off  on  the  Central)  actually  a 
loss  of  $775,000  for  1897  and  an  improvement  over 
1896  of  but  about  4  per  cent. 

In  brief,  then,  in  a  year  of  supposed  great  prosperity 
for  the  railroads,  the  Vanderbilt  lines  between  Chi- 
cago and  the  seaboard  have  remained  substantially 
stationary  in  their  income.  To  what  must  this  ap- 
parent anomaly  be  attributed  ?  No  fault  of  manage- 
ment can  be  charged,  for  the  personnel  of  these  roads 
ranks  among  the  ablest  and  strongest  in  the  country. 
Of  course,  business  in  the  East  has  all  along  been 
less  prosperous  than  in  the  West.  It  is  also  true  that 
as  the  agricultural  tonnage  forms  a  larger  percentagQ 
of   the    total   tonnage    on   Western    roads  than  on 


1886 


THE    CHRONICLE. 


[Vol.  LXvn. 


»rtarn  itMwls,  an  expBiuion  in  that  class  of 
timmc*  wo«ld  bring  proportionately  hearier  improve- 
■«•!  on  tha  former  than  on  the  latter.  But  neither 
of  thm*  oircaoutanoee  will  explain  a  practically 
abaenoe  of  any  fn'owth,  for  no  one  will 
whether  the  agricultural  tonnage  was  large 
or  email,  and  whether  or  not  bosineaa  proeperity  was 
Moderate  or  deeided,  the  aggregate  of  trafic  in  1898 
ovtr  the  trunk  linee  was  materially  heavier  than  in 
1897.  Maoh  the  same  remark  applies  as  to  a  possible 
ooatraetion  from  a  smaller  grain  movement.  During 
two  or  three  months,  when  comparison  was  with  ex- 
traordinary shipments  last  y^r,  there  was  in  1898  un- 
doobtedly  a  falling  off  in  the  wheat  tonnage.  But  we 
■kMdd  donbt  whether,  taking  the  whole  twelve  months 
together,  any  loss  would  be  shown  even  in  the  wheat 
traffic  ;  while  there  must  have  been  an  expansion  in 
the  traffic  in  the  other  cereals. 

We  are  thus  driven  to  the  conclusion  that  a  greatly 
inor eased  amount  of  transportation  service  was  ren- 
dered by  these  important  lines  without  any  appreci- 
•bio  increase  in  their  income.  There  can  be  but  one 
Oiplanation.  The  traffic  must  have  been  carried  at 
a  farther  great  reduction  in  rates.  That,  as  it  happens, 
aooords  fully  with  our  knowledge  of  the  railroad  situa- 
tion. It  is  the  unanimous  testimony  of  railroad  officials 
thai  never  b?fore  has  there  been  such  utter  demorali- 
sation of  rates.  The  situation  has  been  bad  also  in 
the  West,  but  not  to  the  same  extent.  Quite  recently 
the  roods  have  been  carrying  grain  from  Chicago  to 
New  York  for  10  cents  per  100  lbs.  How  many  per- 
eons  appreciate  what  this  meaus?  It  means  that  the 
oompensation  to  the  roads  is  two  mills  per  ton  per 
oiUe!  No  other  comment  is  necessary  than  this  bare 
stotoment  of  the  fact.  With  that  fact  before  him, 
too,  the  reader  can  see  the  need  for  some  such  step 
aa  that  which  the  Baltimore  Sl  Ohio  receivers  took 
laet  wook  when  they  sent  their  letter  to  the  Inter- 
State  Coaoioroe  Commission. 

Portnnotdjr  the  position  of  the  Vanderbilt  lines  is 
one  of  great  strength.  But  obviously  the  process  of 
rate  redactions  is  not  one  that  can  be  continued  in- 
definitely even  in  the  case  of  these  lines.  The  Lake 
Shore  actnally  earned  a  little  over  8  per  cent  (8'07 
per  cent)  on  the  stock,  while  paying  but  7  per  cent. 
Id  the  previous  year  the  amount  earned  was  equal  to 
7'67  per  cent.  The  gain  is  not  accounted  for,  as  we 
have  alreadv  seen,  by  an  improvement  in  net  earnings. 
It  follows  mainly  from  a  saving  in  fixed  charges  aris- 
ing from  the  refunding  of  the  debt  at  a  lower  rate  of 
iatoreot.  The  following  shows  tin-  vmrly  results  on 
the  lioke  Hhore  back  to  1880. 

•Aaa  MM«a  «  Nicmo*a  •outhrhii-ii  ntooas. 
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As  to  Michigan  Central,  the  amount  earned  was  but 
little  over  4  per  cent  in  both  years— 4-39  per  cent 
against  4*24  per  cent.  Dividends  are  4  per  cent.  The 
Canada  Southern  earned  1301,600  for  its  stock  in 
1898,  while  the  2  per  cent  dividends  call  for  $300,000. 
We  annex  the  following  statement  carrying  the  yearly 
results  for  the  Alichigan  Central  and  Canada  South- 
ern combined  back  to  1879. 
ooMBOiBO  mAttmtNi*  or  micrioar  owtkal  ahd  oamxoa  ■ooTmBa. 
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ABNORMAL    iSTATE   IN    THE   FOREIGN 
TRADE  OF  JAPAN* 

ToKio,  November  1,  1898. 

Japan  is  experiencing  the  after  effects  of  her  vic- 
torious war,  viz.,  financial  embarrassment.  This  has 
been  caused  by  the  rapid  development  of  her  in- 
dustries, by  the  undue  expansion  of  the  army  and 
navy,  by  the  rapid  increase  of  currency,  by  the  rise 
in  prices  of  general  commodities,  and  finally  by  the 
extraordinary  excess  of  imports.  With  the  growth 
of  our  industries  came  the  import  of  machinery  and 
raw  materials  on  a  large  scale.  With  the  expansion 
of  army  and  navy  came  the  import  of  war  vessels 
and  other  munitions  of  war;  and  finally  with  the 
general  rise  of  prices  came  rapid  imports  of  general 
commodities.  All  these  movements  took  place 
simultaneously,  and  resulted  in  a  very  large  excess 
of  imports  ovar  exports.  There  were  in  Japan  one 
thousand  and  fifty-five  commercial  firms  and  manu- 
facturing companies,  with  a  capital  of  one  hundred 
million  yen,  a  your  before  the  war;  but  in  a  single 
year  after  the  war  we  find  one  thousand  seven 
hundred  and  twenty-four  commercial  firms  and 
manufacturing  companies,  with  a  capital  of 
two  hundred  and  seventy  million  yen.  During 
the  same  interval  railway  enterprise  has  been 
active  throughout  the  country,  and  we  find  addi- 
tional routes  constructed  of  nearly  one  thou- 
sand miles  in  length,  involving  one  hundred 
million  yen  of  now  capital  invested.  Meanwhile  our 
Imperial  fl-overnment  has  spent  about  one  hundred 
and  fifty  million  yen  for  the  war  and  one  hundred 
and  thirty-five  million  yen  for  the  improvement  of 
the  fighting  power  of  the  nation.  Again,  before  the 
war  we  had  in  this  country  but  a  moderate  amount 
of  paper  currency,  say  one  hundred  and  fifty  million 
yen,  but  after  the  war  our  paper  currency  swelled 
suddenly,  and  wc  had  two  hundred  and  thirteen 
million  yen.  The  following  table  gives  a  cursory 
view  of  the  important  rise  in  prices  which  has  taken 
place. 

#Commanloated  by  our  apeotal  oorrespondent  at  Toklo,  Japan. 


December  31,  18B8.J 
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'PRICES  OF  PBIMCIPAL  GOODS  IM  JAPiN  D0BING  THE  LAST   SIX  YEARS. 

(Average  price  for  slx-montUs  periods  ) 

1893.     1891.     1895.     1896.  1897.  1898. 

2d           2d           2d           2d  2d  Ut 

i«year.  ^tyear.  ^year.  ^year.  ^year.  3mos. 

Ooodt.                                  Ten.        Ten.        Ten.        T<n.  Ten.  Ten. 

Bloe koku       7-35       9-25        9  16     10-33  12-8i  13-46 

8ak6     koku     18-67     22-08     21-83     27-75  30-58  31-33 

Sanoe koka       8-70       9-65        9  87     10-20  12-50  14-63 

OU  (seed  oil) koku     22-13     21-98     25  63     28-8H  3i)-82  34-90 

Raw  silk 9kan  366  67  381-67  44333  394-17  442-50  483-30 

Tea 10;)kln     17-58     1809 

Fan lOOpleoes       1-00       1-63 

Lacquer  work piece       8  45       6-43 

85-78  83-41 

28-Hl  30-2\ 

1646  16-60 

37-69  34-91 

2-38  2-44 

9-77  9-00 

17  13  17-00 

6-82  3  19 


Cotton  cloths..  10 p'oea 

Cotton  yarn bale 

Jute 14  kan 

Sugar 100  kin 

Mnsbrooms*.  ..10  kan 

Fertilizer 10  kan 

Roof  tiles  1 ,000  pleoes 
Iron  kettle..  100 pieces 
Paper..  ..12,000  sheeU 


27-33 

24-03 

28-2S 

2916 

2  18 

3  00 

4-29 

4-20 

8-41 

10  33 

11-50 

12-00 

5-32 

5-33 

5-53 

R-13 

91-41 

9i-4l 

96-03 

94-83 

3200 

3209 

28-25 

28-16 

16-00 

1613 

21-78 

20  13 

32-00 

3<-9l 

49-16 

5216 

3-53 

3  3'S 

3-24 

3-81 

1100 

15-67 

15-56 

1610 

18-53 

21-00 

25-91 

26-33 

9  60 

11-98 

14-80 

11-93 

NOTK.— Kan, S'sponuds;  kin, II3  pounds;  koka, 5  bushels.    'Dried. 

The  above  facts  were  misinterpreted  by  the  Matsu- 
kata  Cabinet,  for  Count  Matsukata  and  his  colleague 
maintained  that  the  rise  in  price  of  general  commodi- 
ties in  his  country  was  due  to  the  falling  price  of  sil- 
ver in  the  world's  market,  and  that  the  excessive  im- 
port was  solely  due  to  the  higher  prices  of  commodi- 
ties. Therefore,  in  order  to  check  these  unfavorable 
tendencies,  his  cabinet  established  the  gold  standard 
in  the  spring  of  1897.  Nevertheless  the  general  prices 
coritinued  to  advance,  and  imports  to  exceed  ex- 
ports. 

In  studying  the  Custom  House  reports,  we  find 
that  the  excessive  imports  began  in  December  1895, 
ail  months  after  exchange  of  ratifications  of  the  Shi- 
monoseki  treaty,  and  that  the  foreign  gold  began 
to  flow  in  in  .March  1896,  when  a  portion 
of  the  Chinese  indemnity  was  paid.  Ever  since 
December  1895,  though  our  exports  have  in- 
creased our  imports  have  always  exceeded  our  ex- 
ports, and  as  our  London  representative  discon- 
tinued November  1897  to  remit  any  portion  of  the 
■Chinese  indemnity  fund  deposited  with  the  Bank  of 
England,  our  gold  began  to  make  its  net  outward  move- 
meat,  while  imports  of  merchandise  grew  greater 
than  ever.  In  the  nine  months  ending  with  last  Sep- 
tember, the  excess  of  imports  reached  the  large 
sum  of  one  hundred  and  seven  million  yen  ;  paying 
for  these  nearly  exhausted  the  gold  recently  im- 
ported here -in  order  to  build  a  basis  of  our  new  gold 
standard  The  bank  reserve  in  the  Central  Bank  was 
reduced  to  its  minimum,  being  only  one-third  of  the 
floating  notes.  This  fact  alarmed  Japanese  officials 
and  they  again  ordered  their  London  representative 
to  remit  thirty-five  million  yen  out  of  the  Chinese 
indemnity  fund.  This  movement  relieved  our  mon- 
etary derangement,  but  at  the  same  time  the  tend- 
ency toward  the  excessive  imports  was  greater  than 
ever.  The  following  table  gives  in  yens  the  details, 
showing  the  abnormal  conditions  of  our  foreign  trade 
since  the  termination  of  the  late  war. 

rOREiaS  TRAnE  OF  JAP  AH  FOB  1895  TO  1898,  IN   YENS. 

. Imvnrtt  ond  Expartt  of  (foodt. — .  . —  Imp.  and  Bzp.  Prwium  Xetah.-< 

Ttar.    BxporU.       ImporU.               Exct$i.      BzporU.     Imporlt.  Ezcal. 

ISM  .130.112,178  12I),Z()0,678  Ez.     6^l.l,9»  37,30l,e«8     6,874,1M  Bx.21,l!7,63l 

18K8  .117.S4«,r5»  171,«74,476  Im.  63,831.718  11,&98,881  39,142.208  Iin.27,513,327 

l«(7.  103,130,077  219,300,771  Im.  M,14S.691  19.219,163  81,498.712  Im.82.247.54() 

IWg*.  1 12,807,178  219,888,794  lin.l07.031,«21  77.'I4«,0«7  88,371,786  Bx.40,«7.3,342 
*  Nine  months  to  Sept.  SO. 

Why  is  it  that  we  have  had  such  a  constant  excess 
of  imports  since  .July  1895  and  such  an  extreme  inflow 
daring  nine  months  ending  with  Sept.  1898?  We  had 
only  one  half  of  the  1898  excess  in  any  previous  sin- 
gle year.  Several  of  the  reasons  have  already  been 
suggested  ;  but  there  are  others.  A  foremost  influ- 
•^nce  was  the  elation  caused  by  the  close  of  our  vic- 
torious and  highly  successful  war,  which  gave  an 
impulse  to  all  our  industries.     Another  was  the  large 


Government  disbursements  of  the  indemnity  China 
paid.  Another  was  the  expansion  of  our  currency  (1) 
by  the  influx  of  foreign  gold  due  to  the  Chinese 
indemnity  payments,  and  (2)  by  the  larger  issues  of 
paper  money.  Besides  these  there  have  been  two 
other  special  circumstances  which  go  far  towards  ex- 
plain ng  the  situation,  especially  the  later  develop- 
ment. 

1.  During  the  last  two  years  the  rice  crop  in  this 
country  has  proved  very  poor;  the  market  price  of 
Japanese  rice  was  increased  between  thirty  and  fifty 
per  cent  in  a  single  year.  Thereupon  the  foreign  rice 
was  imported  on  a  large  scale,  making  the  total  of 
forty  two  million  yen  in  seven  months  ending  at  the 
last  July. 

2.  Then  there  is  another  important  cause  fo''  the 
present  excessive  import.  Hitherto  our  tariff  has 
been  limited  by  treaties  and  fixed  at  the  universal 
rate  of  five  per  cent.  But  as  treiities  were  revised 
recently,  our  Imperial  Government  has  proposed  to 
make  a  considerable  increase  of  duty.  The  following 
are  proposed  rates  of  import  duty  for  several  promi- 
nent articles. 

Per  Cent.  Per  Cent 

Guns  and  swords 25  Clocks 20 

Watches 25-.30  Bhirts  and  hosieries 20-25 

Rptrlts 40  Halfmanufaotured  stedl 10 

Rawlrons 5  Waxe.s ..10-1 

Onttnn  yams 10  Cotton  goods 15 

Wools 10  Woolen  i^uods IS 

Raw  sUks 15  '<llks 20-25 

Jutes 10  Linens 15 

Tobaccos 35-40  Liquors 25-40 

Rail'y  carriages  and  wagons.      10 

This  programme  was  made  known  to  the  public  a  year 
before  the  last  spring,  and  it  was  declared  that  it  would 
be  enforced  immediately  after  the  exchange  of  ratifica- 
tions of  the  .Japano- Austrian  treaty,  which  happened 
to  be  the  last  one  of  all  the  revised  treaties  in  which 
Japan  is  a  principal  party.  As  we  all  expected  the  rati- 
fications would  be  exchanged  last  spring  between  the 
two  Powers  concerned,  our  Imperial  Government  noti- 
fied the  public  that  the  new  tariff  was  likely  to  be  put 
in  force  from  July  1898.  In  consequence  of  this  im- 
pending change  our  merchants  hastened  to  import 
foreign  goods  in  large  quantity  so  as  to  escape  the 
pending  burden  of  higher  duty.  But  the  exchange 
of  ratifications  of  the  treaty  was  postponed  on  ac- 
count of  the  Austro-Hungarian  trouble,  and  the 
new  tariff  was  then  supposed  to  be  post- 
poned to  September  1898.  But  September 
came,  and  still  the  ratifications  of  the  treaty  could 
not  be  exchanged,  and  hence  the  Austro-Hungarian 
Government  guan\nteed  that  their  ratification  should 
be  made  before  the  coming  January,  else  the  treaty 
should  be  enforced  without  going  through  the  usual 
ratification  by  the  Austro-Hungarian  Parliament. 

These  successive  postponements  aggravated  each 
time  the  tendency  towards  excessive  imports.  Now 
it  appears  as  if  Japanese  merchants  had  already  im- 
ported more  than  they  could  safely  take  care  of. 
Every  warehouse  in  Kobe  and  Yokohama  is  filled  with 
those  imported  commodities  and  foreign  brokers  resi-l^ 
dent  at  foreign  settlements  here  are  daily  pressing 
«pon  Japanese  merchants  to  receive  the  goods.  Un- 
der these  circumstances,  the  import  trade  is  much 
curtailed  and  consequently  it  is  now  reported  that 
our  foreign  trade  is  beginning  to  flow  into  another 
channel  and  that  in  the  opening  week  of  October  there 
was  excessof  exports  amounting  to  several  million  yen. 
Beside,  our  rice  crop  for  this  autumn  is  said  to  be  ex- 
ceedingly fine  and  is  expected  to  gain  about  30  per 
cent  above  the  usual  crop.     This  is  certainly  vary 
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gnutjmg  atvt;  not  ouij  will  it  no  longer  be  nooes- 
MTf  to  iapdri  foreign  rioe,  bat  our  farmera  will  be- 
00m>  inrj  pro«p«roiu  and  the  kbaormsl  condition  of 
•ar  (o««iga  tr»d««  to  far  aa  the  moToment  of  rioe  hat 
ptodaoed  it,  be  oorfroted. 

THJt  RAILROAD  DIVIDEND  RECORD. 

Am  18M  w»«  »  jMr  of  Rreat  improremeat  in  rail- 
road aflatn.  the  diridend  record  is  naturally  an  eu- 
oowafing  out.  Maur  roada  have  entered  the  divi- 
dMd  raaka.  Many  others  have  been  able  to  increase 
their  nit«  of  payment.  It  beoomes  erident,  how- 
vntt  htian  ve  proceed  rery  far  in  our  analysis  that 
th*  ooarM  of  the  movement  is  marked  by  consider- 
able irregularity — that  there  has  been  no  uniform  or 
general  expansion  in  the  rate  of  distribution.  In  re- 
Tiewing  the  earnings  of  the  Vanderbilt  lines  /or  the 
oalendar  year  1898,  in  a  previous  article,  we  show 
that  the  oharaoter  of  the  returns  of  Eastern  roads 
differs  widely  from  that  of  Western  ro&ds.  In  much 
tha  aame  way  the  dividend  record  varies. 
iaereaMd  returns  come  mainly  from  the 
Tery  few  instances  from  the  East. 

There  ia  this  further  distinction  ;  even  in  the  West 
thare  ha*  been  very  little  change  as  far  as  the  larger 
^yatams  and  standard  dividend-paying  shares  are  con- 
aamed.  This,  however,  simply  means  that  in  these 
aaaee  the  managements  have  been  very  conservative, 
and  have  deemed  it  best  to  devote  their  extra  earn- 
ings to  improving  and  strengthening  the  properties 
rather  than  in  making  increased  returns  to  the  share- 
holdan.  In  truth,  the  additions  to  the  dividend  list 
are  repreaented  mainly  by  new  or  reorganized  com- 
panies. Such  dividends  would  not  necessarily  be  an 
indication  of  an  improved  railroad  situation,  for  most 
of  these  companies  were  so  conservatively  reorganized 
that  their  early  entry  to  the  dividend  ranks  would 
probably  have  followed  in  any  event.  As  a  matter  of 
fMt,  however,  railroad  conditions  did  improve,  and 
improve  very  materially  as  we  all  know,  and  hence  the 
dlvidaod  rcnults  in  these  cases  are  particularly  striking. 

Tha  North  Pacific  Coast  section  is  the  one  particu- 
larly favored  in  this  respect.  Ilere  there  have  been 
•oma  noteworthy  transformations  under  a  really  mar- 
▼alooa  reonperation  and  expansion  in  earnings.  The 
Northern  Pacific,  but  recently  reorganized,  has  now 
begun  dividends  on  its  common  stock,  in  addition 
to  paying  the  fall  dividends  on  the  preferred  shares. 
Tha  Oregon  Navigation  is  likewise  paying  both  on  its 
•OMOum  and  its  preferred,  the  Pacific  Coast  Company 
oo  iU  oonmon  and  on  its  first  and  second  preferred. 
The  Uoion  Pacific  in  October  paid  1(  per  cent  on  its 
176,000,000  of  preferred  stock. 

Paasing  to  other  sections,  the  Atchison  has  just 
aaaoanoed  the  first  dividend  (1  per  cent)  on  its  $130,- 
000,000  of  preferred  stock.  The  St.  Louis  &  San 
Praacisco,  which  in  1897  began  paying  on  its  first 
preferred  shares,  has  now  begun  also  on  the  second 
pnfarred.  The  St.  Joseph  &  Grand  Island  is  dis- 
tributing the  full  6  per  cent  on  the  first  preferred 
•took.  The  OhooUw  Oklahom*  &  Onlf  is  paying  5 
par  cent  oa  iU  preferred  shares.  The  Denver  A  Rio 
Qtaade  has  got  up  to  4  per  cent  on  iU  preferred 
ifcaraa.  The  Rio  Grande  Western,  besides  giving  the 
preferred  shareholders  S  per  cent,  has  made  a  small 
Mook  dividend  on  the  oommon  shares. 

The  laifer  oompanies,  as  already  sUted,  show 
•haagee  ia  comparatively  few  cases.  The  Mil.  &  St. 
FmI  aad  Ohio.  4  North  Weet.  both  oontinue  their  pay- 


New  and 
West,  in 


ment  of  5  and  7  per  cent  respectively  on  common  and 
preferred  shares;  the  Illinoip  Central  has  not  deviated 
from  its  5  per  cent  rate,  and  the  Chicago  &  Alton  sticks 
to  7  per  cent  on  common  and  preferred.  On  the  other 
hand,  the  Burlington  &  Quincy  has  paid  to  its  s^.ook- 
holders  during  1898  5^  per  cent  and  is  really  up  to  a 
basis  of  6  per  cnat,  as  quarterly  dividends  are  1^  per 
cent.  The  Great  Northern  has  paid  G^  per  cent  and 
is  up  to  7  per  cent.  The  Rock  Island,  besides 
giving  its  proprietors  10  per  cent  in  stock,  has  turned 
over  to  them  4^  per  cent  in  cash,  and  the  last  quar- 
terly rate  was  1^  per  cent,  or  5  per  cent  per  year. 
The  St.  Paul  &  Omaha,  besides  the  7  per  cent  on  the 
preference  issue,  has  during  1897  and  1898  distributed 
3  per  cent  per  annum  on  the  common  shares.  Uere 
is  a  ten-year  record  for  the  leading  roads.  It  showa 
the  dividends  actually  j»ai</  in  each  year. 
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t  Dividend  for  December  SO  wai  paid  Jaanary  3  and  therefore  r«U 
In  I89S,  and  dividend  periods  now  are  January  and  Joly.  t  Also  10 
per  cent  In  stook. 

Among  the  Eastern  trunk  lines,  it  is  a  remarkable 
fact  that  the  Lake  Shore,  which  last  July  raised  its 
semi-annual  dividend  to  3}  per  cent  (or  7  per  cent 
per  year),  is  the  only  one  among  the  leading  systems 
that  has  added  anything  to  the  shareholders'  portion, 
as  will  be  seen  by  the  following. 
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Of  course  in  the  case  of  the  anthracite  coal  proper- 
ties we  do  not  look  for  anything  bright  or  brilliant. 
As  a  matter  of  fact,  the  record  is  a  discouraging  one. 
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In  the  New  England  section  there  are  very  few 
changes  at  any  time  and  the  record  is  a  pretty  even 
one.  In  truth  many  of  the  stocks  are  guaranteed,  so 
that  there  could  bo  no  variation  in  any  event.  The 
Worcester  Nashua  &  Rochester,  which  is  not  in  the 
following  statement,  made  the  semi-annual  dividend 
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There  are  very  few  new  dividend  distributions  in 
the  territory  between  Chicago  and  the  seaboard  even 
among  the  minor  companies.  The  Buffalo  Eochester 
&  Pittsburg  is  now  up  to  3  per  cent  on  its  pieferred 
stock,  and  the  Evansville  &  Terre  Haute  on  its  pre- 
ferred shares  recently  declared  4  per  cent — 2  per  cent 
payable  October  1898  and  2  per  cent  April  1899.  The 
Chicago  &  Eastern  Illinois  has  entered  its  common 
stock  iu  the  dividend  ranks.  We  may  mention  as  a 
noteworthy  instance  of  large  distribution  on  a  prop- 
erty allied  to  the  railroads  that  Pullman's  Palace  Oar 
Company  besides  the  regular  8  per  cent  in  cash  paid  an 
extra  20  per  cent  in  cash,  and  also  gave  a  bonus  of 
another  50  per  cent  in  stock. 

In  the  South  the  list  has  always  been  a  meagre  one. 
The  Louisville  &  Xashville  has  not  yet  resumed. 
The  Southern  Railway  has  been  paying  1  per  cent 
per  year  on  its  preferred  shares.  Norfolk  &  Western 
preferred  got  1  per  cent  in  February  and  2  per  cent 
in  August.  The  Mobile  &  Ohio  made  the  first  dis- 
tribution (I  per  cent)  in  its  history.  The  Atlantic 
Coast  Line  distributed  100  per  cent  in  stock.  The 
Georgia  Southern  &  Florida  is  returning  5  per  cent  on 
the  1st  preference  shares  and  3  per  cent  on  the  2d 
preference. 

IFrom  onr  own  oorrespondent. ) 

London,  Saturday,  Dec.  17, 1898. 

The  mora  hopefnl  feeling  with  regard  to  politics  which 
has  be«n  noticed  once  or  twice  before  in  this  correspondence 
is  decidedly  more  pronounced  this  weelc.  The  conclnsion  of 
the  treaty  of  peace  between  the  United  States  and  Spain, 
the  p3sition  taken  up  in  the  Pacific  by  the  United  States, 
the  similarity  of  interests  between  the  United  States  and 
the  United  Kingdom,  and  the  better  feeling  which  has 
grown  np  daring  the  year  between  the  two  peoples,  all  lead 
U8  to  liope  that  no  nation  will  be  rash  enough  to  provoke  war 
in  the  Far  East. 

Moreover,  the  Oerman  Minister  for  Foreign  Affairs  in  the 
Oarman  Parliament  this  week  confirmed  the  statement  pre- 
viously made  more  than  once  by  Mr.  Chamberlain  that  this 
conntry  and  Germany  have  come  to  an  arrangement  res- 
pecting a  large  number  of  questions  as  to  which  their  in- 
terests agree.  What  form  the  agreement  has.taken,  what  it 
IncludM  and  what  it  excludes  are  not  known.  As  yet 
nothing  positive  and  official  has  been  stated  on  the  matter. 
Bat  it  IS  felt  everywhere  that  the  better  relations  that  now 
exist  between  this  country  and  the  United  States  on  the  one 
hand  and  Gurmany  on  the  other  are  a  powerful  guaranty 
for  peace.  Even  this  is  l>eKinning  to  bo  perceived  in  France. 
It  is  true  that  some  of  the  French  newspapers  are  advocating 
an  alliance  with  Qermany.  But  no  enconragement  is  given 
by  the  German  press,  the  leading  organs  of  which,  indeed, 
inform  the  French  that  the  question  of  Alsace  and  Lorraine 
must  be  dropped  once  for  all  if  there  is  to  be  anything  like 
a  friendly  feeling  between  the  two  countries. 

It  is  quite  true,  of  course,  that  the  internal  condition  of 
France  continues  very  anxious,  if  not  actually  dangerous; 
that  the  state  of  Spain  is  desperate;  and  that  the  strife  of  the 
nationalities  in  Austria-Hangary  is  as  bitter  aa  ever.  Still, 
the  hope  is  growing  that  even  mternal  disorders  will  some- 
how or  other  be  avoided  in  these  countries,  except  possibly 
in  Spain,  where  a  revolution  may  oconr  at  any  moment. 

As  a  natural  consequence  of  the  more  hopeful  political 
feeling  there  has  i)een  a  decided  improvement  upon  the  Stock 
Exchange  this  week.  American  securities  of  course  led 
the  movement.  But  the  American  market  has  been  influ- 
enced much  more  by  that  of  New  York  than  by  purchases 
here,  although  undonbtedly  members  of  the  Stock  Exchange 
and  professional  operators  have  been  dealing  upon  a  consid- 
erable scale.  And  it  is  even  said  that  investors  are  beginning 
to  buy. 

In  the  Argentine  market  there  has  also  been  more  business 
than  for  a  long  time,  and  generally  there  has  been  an  im- 
provement, though  as  yet  neither  very  pronounced  nor  very 
extended,  in  all  other  departments.  Assuming  that  political 
confidence  revives,  the  general  feeling  in  the  city  is  that  there 
will  be  a  great  outburst  of  activity  early  in  the  new  year. 
Monev  will  then  become  cheap  and  plentiful.  Trade  is  won- 
derfully good  here  at  home  as  well  as  in  the  United  States. 
There  are  hopes  that  no  great  crisis  will  o^ca^  in  Qermany, 
and  there  in  an  eridpnt  tinprOTemeat  both  in  India  and  in 
Argentina.  > -rr^.  ■  r      .  ■>  ■ 


Above  all  there  is  at  present  outside  of  the  American 
Department  no  speculation.  For  nearly  three  years  business 
on  the  Stock  Exchange  has  been  very  restricted,  and  con- 
sequently everything  is  prepared  for  a  very  considerable  rise, 
la  France,  even,  there  are  signs  of  improving  business.  It 
is  hardly  possible  that  either  trade  or  investment  can  expand 
while  the  condition  of  the  country  remains  as  at  present. 
Indeed,  what,  between  foreign  adventures,  domestic  alarms, 
and  the  recent  rules  depriving  the  Coulisse,  or  outside  Stock 
Exchange,  of  nearly  all  the  business  it  used  to  do  formerly, 
the  Bourse  is  now  practically  paralysed.  But  the  members 
of  the  Coulisse  still  have  the  whole  mining  market  in  their 
hands,  mining  being  forbidden  to  the  Parquet,  or  official 
market.  And  the  members  of  the  Coulisse  have,  for  the 
last  week  especially,  beea  buying  gold  shares,  and  to  some 
extent  also  aiamond  and  copper  shares,  upon  a  very  large 
scale. 

In  Gsrmany  the  crisis  still  continues.  The  discount  rate  of 
the  Imperial  Bank  remains  at  6  per  cent.  In  the  outside  mar- 
ket the  rate  is  fully  5'^  per  cent  and  over,  and  probably  ths 
market  will  tighten  up  as  the  year  draws  to  a  close.  Still, 
no  great  failure  has  occurred;  prices  have  been  maintained 
with  scarcely  any  fall  except  a  slight  decline  in  bank  shares, 
and  a  general  hope  is  l)eginning  to  grow  that,  as  money  will 
become  cheap  and  plentiful  in  January,  the  crisis  may  end 
without  serious  consequences,  although,  of  course,  even  in 
the  best  event  there  must  be  a  large  lock-up  of  capital. 

As  the  Christmas  holidays  approach  money  is  becoming 
scarcer  and  dearer  in  Loudon.    On  Thursday,  which  was 

Ear  day  on  the  Stock  Exchange,  a  very  large  amount  had  to 
e  borrowed  from  the  Bank  of  England  at  4  per  cent.  And 
the  market  will  contioue  more  or  less  tight  until  the  end  of 
the  year.  But  in  the  first  week  in  January  immense  sums 
will  be  paid  out.  One  of  our  greatest  houses,  which  is  agent 
for  several  foreign  governments  and  corporations,  will,  for 
example,  in  that  one  week  pay  in  dividends  and  interest  as 
much  as  a  million  and  a-half  sterling,  or  7^  million  dollars. 
Then  the  interest  upon  the  British  debt  will  be  payable  on 
the  5th,  amountiag  to  about  five  millions  sterling.  And  there 
will  be  an  immense  number  of  payments,  both  of  interest 
and  dividends,  by  other  houses  than  that  specially  referred 
to.  Probably  it  is  not  aa  exaggeration  to  say  that  in  the 
first  week  of  January  13  or  15  millions  sterling  will  be  paid 
in  interest  and  dividends  in  the  London  market  alone. 

Unless,  therefore,  something  entirely  unforseen  happens 
money  will  become  very  cheap  and  plantiful.  And  assam 
ing  that  peace  prospects  brighten,  there  is  every  reasonable 
probability  that  there  will  be  a  marked  improvement  in 
markets.  Of  course  there  is  always  the  danger  that  there 
may  be  disturbances  in  France,  which  would  affect  all  money 
markets  in  Europe,  or,  contrary  to  the  expectation  at  present, 
the  crisis  in  Gsrmany  may  become  worse.  But  if  nothing 
of  that  kind  happens  money  ought  to  become  very  plentiful 
here  by  the  middle  of  January, 

When  this  happans,  and  it  the  political  sky  clears,  there  is 
certain  to  be  a  great  many  new  loans  and  new  companies 
brought  out.  They  have  been  prepared  in  vast  numbers  al- 
ready. But  the  scares  of  the  past  twelve  months  have  kept 
thum  in  abeyance.  There  will  likewise  be  a  very  considerable 
investment  in  other  ways  abroad  ;  in  the  United  States,  Can- 
ada, South  America,  especially  Argentina,  the  whole  of  the  ~ 
Colonies,  India  and  Egypt,  it  may  safely  be  predicted  we 
shall  witness  a  very  large  investment  of  British  capital; 
but  all  depends,  of  course,  upon  politics. 

Meantime  the  India  Council  continues  to  sell  its  drafts  in 
a  very  satisfactory  manner.  It  offered  for  tender  on  Wednes- 
day 50  lacs  and  the  applications  amounted  to  nearly  504  lacs. 
The  whole  amoant  offered  was  sold  at  a  trifle  over  Is.  4d.  per 
rupee.  And  in  addition  a  little  over  a  lac  was  sold  by  pri- 
vate contract. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols, 
kc.,  compared  with  the  last  three  years: 
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The  rates  for  money  have  been  as  follows  : 
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MessTB.  Pizley  and  Abell  write  as  follows  under  date  o  f 
Dec.  15  : 

I  Odd.— The  wliole  of  the  recent  arrival*  have  been  taken  for  bzpo^t 
to  the  OnnUnent,  but  the  market  has  slnoe  become  Rllghtlr  easier) 
recent  pricing  aeem  hardly  likely  to  be  paid  daring  the  next  week 
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Burnt 

ilWf% 

B«U 

«*«i 

Baa* 

0»«a 

Bamk 

Of*» 

aau. 

lUM. 

a 

II- 

II- 

Bala. 

BaU. 

Mtrktt 

PMU 

9 

•W 

»W 

5 

tH 

-        -       1 

•u 

• 

M< 

>M 

Ki 

•nqk^M     .. 

M< 

• 

Mt 

ftM 

6M 

A^^H^^ 

mt 

a< 

mt 

t!< 

•M 

•H 

nt 

<M 

■raaMti 

tM 

• 

M 

•M 

*N 

T^^M  .... 

«M 

<M 

«« 

iM 

■^rwMHita. 

M( 

•M 

•H 

SH 

M< 

»M 

tH 

»W 

IU*M 

a 

» 

6 

1 

• 

t 

*H 

«« 

raa  totluapiit4  aoova  me  iiaports  >f  freai  .-xjiii—i  ii<>< 
tteDBitAdKlBBdoaidarincthefiret  liftsen  w»ek8  oi  tbe  n^w 
•••«■■  eoopdnd  with  preTioaa  Maaooa: 


1M7.              1898.  1896 

ie,e03.<KM    20.272.730  2l.447,0«l 

8,801. 794      9.083,470  9,737,830 

4,4'V0.73')      «.4Wl,280  4.3J4. '40 

800.510       1.340.14S  9J5,90i) 

1.073.640      1,014.730  1.2  :«.5<0 

13.40«,.V)0    ls.5ie.800  13.503. l.'S  ' 

5.341,700      6,499,410  5,773,780 

<f«ppil«««**UB&l«  for  oonaomptloa  (exoloalTO  of  stocks  on 


1898 
17.0<S.OOO 
..10.677.500 
..  4.1:0.370 
^  74a870 
..  783.940 
..14.O45JO0 
^  8.003,030 


1): 


I  MBaraat.  awt.17.0eS/M0 
Uipac«iat  ■oar....^  8 OOt.030 
» ot  >a»l  tiaira.  10.403.387 


l«»T.  1898. 

19.803,900  20.372.730 

5.241.7^0  6.499.410 

10.401.867  9.013,594 


1896. 

31.447,060 
5.778,780 
4,799.185 

...•3.488.417  35,347.467  33,785.734  32.025,425 

1898.  1897  1898.  1H9K 

4«ar.fMaa  wkaa«.va«k.S74.    84.  33a.    9d.  33s.    21  24s.    9<1. 

A>atM» »na»  imiia.. 37s.    Id.  33t.    34.  28s.    04.  34a.    64. 

Tbe  foUuwlog  *aii0*  ch4   laiar-iUM  of   wtteat    liuui  »•<! 
■alaeBdokt  to  tM  Uaited  Kingdom: 

nttmmk.  Ltut  W44*.  1897. 

VkaM...^....V*-1.3lO.OOO  1.850,000  2.325.000 

*t«a>.a«aalw«rt  ..    435.000  400,000  440.000 

■aiaa    «ta...    780,000  803.000  880.000 


180« 
2.4>I5,0  0 
435,00u 
830.000 

ifaaaaoSAi  <tara.ota~^«r  oaoi*. 
Tbad«Uf  iliato^  |a>t.stloa«  Ttr  t9.-.uriti>M.  etc..  at  '•  >iiI'1b 
forapoctedby  OBbU  an  follow*  for  the  week  endias  Dec    30: 


■trvr.  par  oaaaa  d. 

Oaaaala..  aa*.  3%  p.c«a. 

rar  saaoaa* 

Vrt*  rMloMla  rar«aifr. 
Bpaalak  Is 

Aua.  t^p.  A  «Miu  pv 

Da  4a         pnt. 

(kaadlaa  ra.4aa.. ...... 

■Hal  raalBs 

•  AOMo 

*Bt.Paai..    { 
mr.  *  Ma  Ur  .  praT  . : 


Isi  vrMWffad , 

ntiaai*  Osa«ral 

LakaBtora. 

L*««s*tlla*  - 

Ma  Kaa.BT. 

M  T  OSan*  iinnw.... 

I>  T.  OMarIa  *  Waat's 

ItartaUr  A  W«a«*B  ptal 

■««tBa>BraaMa.aaM. 

P»"»a«a4 

fiTaaU 


Jfs*.     ruas.     Wad     r*«r< 


B 
O 

o 


•QO^BWaaf  .  IMpniir'. 


1I0T.« 

lol-M 

t«*s 
38% 

II7>« 

6«>i 
13'Hi 
UM% 
I8>« 
8S>a 
M>« 
79  >« 
•3>t 
9's 
S4>« 

10^ 

dfia 

7»tt 
34 


>  *.« 

110*,. 

110^ 

019^>« 

4«^ 

19', 

54 

8lt>t 

40', 

26  Is 
133% 

73's 

15 

39 
117% 
213 

87% 

14>a 
137H 

iMia 

8S 

44  •■ 

80% 

83\ 

l'i% 

25% 

ll's 

10% 

44 

45% 

78^ 

•  '% 


37», 

U0»„ 

UUI„ 

101-95 

46«ii 

I9<4 

53% 

8M 

40% 

'^11 

132's 

72% 

14% 

38% 

.17% 

213 

88% 

13% 

138% 

18% 

84  S 

44% 

79% 

«3's 

10% 

35 

11% 

10% 

43% 

78 
34 


37% 
110  »., 
HI 
01-87% 

48  «. 

19% 

63% 

8?% 

43 

•i«% 
14% 

7.»% 

'6% 

40 
I18 

07% 
1«% 
186% 
18% 
86% 
45% 
8  ■'% 
83% 
11% 
27 
13% 
10% 
44% 
44% 

!''• 

83% 


•onKtaeccUlaua  I)fttsceUaneoa>%^eias 


ffATVJtM.  BiiKt.  —  Co*  folHwtag  Informitloo  re<«r'rnii 
Httooal  oa^ita  m  trm  ta«  Tr^ato-jr  0<p»rtA9at. 

iHttmuTiu*. 
•It— Tht  Pint  «a*lmi*l  Rank  »f  Js«li«nnTin«.  Iillnnla,  ba*  one 
•■••  »»»aa«afy  n^tdattaa  by  teaaUtiua  ut  lu  s<a4kb"idrr» 


dated  September  Vi.  HOn.  tn  t.ike  elTnot  Noreinlier  30,  tSBH. 
3,388 -Tbe  PoaUao  .VatloQil   B«alc.  I'ontia-.  .Mlolilicaa,  litu  Kuua  Into 

Tolaalarr  li<|<iliUilaa  by  reaolatluo  o(  Its  stuokhoiaert  dated 

Norambar  1»,  18«H. 
>,Si8.— Tue  Poatlao  Nalioasl  Baak,  Pontlao.  Mlolil(an,  has  «oae  lato 

Tolttatary  lluuldstloa  by  reioiatloa  o(  It*  stooklioldar*  d  tta(l 

NoTaasber  19,  l-iU-*. 
4.48S.— Tba   Parmen'  «   IterohsDta'    tatlonal    Bank    ot    Ulokinsn, 

Kentaoky,  hta  i(oae  mto  roluaCarr  ilqiildatloa  by  resolutloo 

of  tu  atiiokhol  lera,  date4  Moranbsr  3J,  I89j,  ttf  uk*  alfeot 

Dsoamber  5,  1898. 

IIIPOBT8  AMD   BXI>OBTS  FOR  THE  WEEK.— The  ^oUowiai;  are 

thelmportfl  at  Sow  York  for  the  week  endiag  for  dry  oo'is 
Dec.  33  and  for  the  week  endinir  for  general  merchandise 
D»o.  28;  also  totalo  -^i  .  'e  the  beccinning  of  the  first  wo^b 
In  January. 

roaaioii  dipokts  at  aaw  roax. 


Ftrwtek. 

Dry  Qoods  .. 
Oen'l  mer'dlse 

Total..  .. 

Since  Jan.  1 

DryOoods  ... 

Oea'l  mer'dlse 


1898 

"8r831.972 
5,775,493 

"•71607,48  ^ 

«89,909.557 


1897 

"•Tsw.sie 

6,401,18 1 
$8,290,701 
<n7,381.663 


328.583,1871   351.543,739 
TotalSl weeks  *418.497,74(  M71,92\402 


1896. 

"•iu865^790 
5.122.564 

•6,938,354 

•104.7fl«.107 

3Z».952,741 

•43 1.7 14.4 18 


1895 

•2.422,015 
6.251.711 

48,671626 

•141,221.632 
365,4t>i«,651 

<506.690.288 


The  imports  of  dry  goods  for  one  we^k  later  will  ba  foaad 
in  oar  report  of  the  dry  goods  trade. 

Che  following  is  a  statement  of  the  exports  (ezcinsive  of 
specie) from  the  port  of  New  York  to  foreign  ports  for  the 
weak  ending  Dec.  26  and  from  January  1  to  date: 

BZPOBTS  raOK  HBW  TOBC  FOB  TRB  WBBB. 


For  the  work.. 
PrsT.  reported 


1898 

•7.24S.104 
465,457,16'? 


Total  Slweeksl«47i.7i)5.872 


1807. 


1896. 


♦5.770.0871   M. 270.605 
406,657,103j  377,JS7,938 

•4l2.4:7,170l«382.ft58,511 


1895. 

•7,470,065 
33  1,639.203 

•342.109.-268 


Tne  following 'table  shows  cna  ezpirts  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  endinij  D*c.  24 
and  since  .Taauary  1,  1498,  and  for  the  correspoadiUK  .jirio<i8 
in  1897  and  1896. 

BXPOaTs  <Nn  iiii^>aTS  or  spkoib  at  HBW  roKK. 


OoUt 


Qrest  Britain. 

France 

(lermaoy  

Weit  (odles 

Mexico 

Houth  America 

All  other  couotrles. 


Total  189<.... 
Total  1897.... 
Total  l'<96.... 


amxtru. 


Wtek.       BinttJan.l. 


•231,831 
'30,974 


•300 

8,000 

300 

10,441,940 

8,^00 

20J,273 

47,292 


•262.806  (10,712,105 
15.6'.5;  -29,914,856 
«3,!II0    51.432,882 


fnnorti. 


Wtk. 


•47,160 
362,810 

"l6'235 
1.417 
3,912 
3,921 


•4-29,185 
38,870 
22,111 


SinetJan.  1. 

•46,748,503 

18,23H.700 

29,-51.148 

2,S25,832 

116,854 

1,029.355 

567,934 

«99,-278,4l5 
13,689,116 

S2,H41.563 


8U*«r. 


Oreat  Britain 

Franoa 

Qsrmsiiy 

Wmt  Indies 

MiAXIcn 

Smith  America. 

All  other  oountrlee. 


Total  1898. 
Total  1897 
Total  1896 


Msporti. 


Wtk. 


•987,069 

°id',9o6 


BtnetJan.V 


•49,228,384 

986.322 

3.020 

597,495 

14,150 

323.799 

11,633 


•997,965  •47.061,812 
66f^,07.^  45. 791.6-^8 
810.0H8'   6l,7-2.-1,466 


Importt. 


Wfk. 
#6,854 


2,914 

29,730. 

"2.S31 


A 'tea  Jim.  1. 

•56,438 

-^4,907 

4,010 

S17,82a 

1,435.392 

7-7,916 

81,971 


«42.3tg    •2.703.4G0> 

46.9H6       S,076,921 

_*Z.-^li 3.889^099 

Of  the  above  imports  for  the  week  in  1898  $12,829  were 
▲merican  gold  coin  and  $t,84'j  A.  n->rican  silrer  coin.  Of 
the  exports  dnring  the  same  time  $92,875  jrera  A.ui9ric«n  gold 
coin. 

— .lam-w  H.  Olipiint.  thef  >rm9r  board  member  of  Lathrop, 
Smith  <&  Olipbaat.  has  formed  a  o-pirtaerithip  with  Alfred 
L.  Norris,  also  a  m-im'iur  nt  the  New  York  6tock  Biohange, 
under  the  style  of  Junes  H  Oliphant  &  C).  with  offices  at 
20  Broad  Street.     Wm.  J.  Mathesoa  is  special  partner, 

— Messrs.  Simon  Biri?  8c,  Co.  advertise,  on  page  viii,  a 
nnmhor  of  issue^t  of  bonds  selected  from  their  hat  of  iorest- 
ment  olTerings,  which  they  recommend  to  seekers  for  sound 
securities. 


New  Tork  Citr,  B  isUia  and  Phtladntphin  Banket.— Below 
we  furnish  asammiry  of  the  weekly  returm  of  the  Clearing- 
House  Sinks  of  N*w  York  Oity  Boston  aad  Philadelphi*. 
The  New  Tork  figures  do  not  include  resnlts  for  the  non- 
nMmber  banks. 


faacs 

Doe  < 
-  10 
"  17 
"  21. 
"•a.' 
Dae.  1« 
"  '7. 
"     It 

Dae  lu 
"  "7. 
"     21 


.•vua,  a 
IM.lRl  0 

IM.IH40 


S97.747.4  ISSie«1 
TO-i  108.  <  lSli)(M«i 
KS  a7»»  70-.55.S,''   lUiJ^M 
l«»77.9  7l».-il'l.l    ISS.'OW 


SM.fta7.rf 
SH.5H7  .1 
J-<,5X7.!t 


ISI -04< 
KISH74K 
IHI.fSI.- 


t5,3>t>4.0  I'il.SS'.' 

<s,MH.n  isK.srs.r 


86  017.' 

M  »7.<,» 
54  .IMl.a 


17.037  III      -  'm.ii 
17-61.11     7.721 
17.9SS.,»'     I4.UI-J.0 

Hurt') 

♦  *  11.1.0 

it.mt.o 


0<M«il«.t    Ctrl 


7>I».,1?R  " 
7»rt.7'<8  ' 
sort  DW.  I 
SU.uSl.H 

'i20.S76,<l 
'i7l.l73.i) 
S'i  i.M77.n 

113,51)2 
U5.47M. 
Hi  3  •7" 


OUart^ 


lflOII381i 
SSI.SIS,! 

misssIh 

10'i3l8S9 

130,411.0 
131 KK9  a 
136,694,9 


16.1i)fl.3 
l<f.3S5,3 

IS  ail. 7 

lS.33d,3 

«,777  0 
S.-<4'i.t) 
B.llV.U 


6.OIS.0  81.378.8 
S  lOl.o  ai.391,4 
•.0><3.0    89.1183  S 


Decembbb  31,  1898.] 


IHE    CHRONICLK 


1341 


KoportB  of  Non-Member  Banks.— The  following  is  the 
*  titement  of  condition  of  the  non-member  banks  for  th 
week  ending  Dec.  24,  based  on  averages  of  the  daily  result  ■ 
We  omit  tteo  ciphers  COO)  in  all  case* 


n  I  V  I  D  RN  DH. 


Vame  of  Company. 


BANW. 

(OOe  omitted.) 


Capi- 
tal. 


N«W  T'DBK  CITT. 

▲star  Place 

Ooluiii^l 

olaiz'jla 

SleveDth  Ward — 
Foorte^nth  Street. 
Franklin  NatlonaL 

aansevoort  

Hamiilon.  ... 
HldeALeath.Nat. 

Home 

Hudson  Biver 

ICoont  Moms . 

Kataal 

mneteentb  Ward. 

Plaaa 

&lTerBlde 

State 

TweUth  Ward 

Tweniy.thlrd  Wo. 

Colon  ;4(iaare 

Torkvllie  

Astor  Nat'l  Bank.. 
Bkookltn. 

Bedlord 

Broadway 

Brooklyn 

KUtitli  Ward 

PUtli  Arenas 

Inolton 

KuiK*  Conow 

McnDfaofrs'^  NaCl 

Meohanlos 

Kaoli's'  *  Tradr'H'j 
Hassan  National.. 

MsHonalOtty 

HortbHlde 

People's. 

OoeeusOo.  (UI.O.) 
Sdbermerliom .  .. 
SsTsnteenth  Wara 
Spragae  National.. 
TWenty-sixth  W'd 

Union ..«....., 

Wallaboat.. 


* 

aso.o 

100,0 
300,0 
100,0 
100,0 

2oo;o 

200,0 
200,0 
500,0 
100,0 
200,0 
250,0 
200,0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
300.0 
100,0 
300.0 

150,0 
100,0 
300,0 
100,0 
100.0 
200,0 
150,0 
252.0 
ftOU.O 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
100,0 
1200,0 
100.0 
100.0 
100.0 


Sur. 
plui. 


OthsbCitiis. 
IstNat.,  Jer.  city. 
Had.  C&  Nat  J.  C. 
SdNat.,  Jer.  City.. 
SdNaL,  Jer.  City.. 
Isi  Nat.,  Hobokea. 
Sd  Nat..  Houokau. 
liankoiHtatanlsl. 
tst  Mat.,8Uten  IsL 


$ 

362,3 
S5.e 

189,4 
119.5 

53,8 
H,7 

26.3 

85,2 
166.4 

84.1 
189,3 

93,1 
113,2 

25,4 
110,5 
101,7 

84,4 
150,8 

47,1 
301,8 
128,6 

12,<J 

105,7 

114,8 

ldO,U 

35,1 

50,4 

169,0 

59,3 

435,4 

3«tf.H 

188,5 

575.6 

668,8 

111,1 

105.8 

124,5 

67,1 

65,5 

218,1 

61,3 

«».< 

8J.4 


400,0 
250,0 
250,0 
200,0 
110,0 
125,0 
26,0 
100,0 


Touls  r>eo.  24...  fl."'." 
Totals  Dec.  17...  fto/a.o 
ratals  Dec.  10...  «/>»,o 


LoannJc 
Invett- 
mtnU. 


« 

2.4  «9  9 

715,1 

1,691,0 

1,118,1 

744,6 

569,0 

6^8,4 

1.168,9 

2.137,3 

616,3 

1,187.0 

1.458,5 

881,7 

644,2 

1.486,0 

723,0 

1.757,0 

1.179,1 

813,1 

l,984.'i 

1,H\3 

1,998,0 

1,157.2 

1.434.5 

1.047,6 

283,4 

52U,1 

855,U 

644.6 

2,147,1 

2,S7;1,7 

928,6 

J,»08.O 

2,341, U 

751,3 

834.0 

1,841,5 

42i>.e 

425.0 

l.U45,U 

351,5 

288,6 

566,6 


SpecU, 


Leal 

Notet. 


728.6  3,901.4 
522,8   1,969,4 

382.7  l.3f),6 


190,6 

427,4 

88,6 

44,2 

70,6 


*6J7.« 
S. 


8052 
1,614,9 
701,9 
4Utt,D 
6110,0 


61.434.0 
02.004,4 

igm63.oo4jo 


* 

268,6 
15,2 

132,1' 
56.8 
19,9 

1U5,0 
22,9 
48,0 

2U2,7 
64,6 
36,0 
63,7 
17,3 
24,2 
47,5 
11,6 
73.0 
16,7 
24,6 

120,7 

1U0,S 

255,U 

31,0 

21,7 

86,6 

12,1 

29.2 

56.8 

36.4 

26a,7 

112,3 

43,0 

225,0 

217,0 

15,2 

43.9 

47.2 

20,5 

7,8 

113.8 

10.9 

7,6 

13.5 


146,3 
89,2 
71,4 
31.2 

109,6 
38,3 
20.6 
18.0 


6e',8 

62.7 

108,0 

76,9 

94,7 

10.0 

4il,6 

83,8 

158,9 

34,8 

30,0 

79,0 

100,4 

101,1 

111,0 

34,1 

36,0 

92,3 

79,3 

268,1 

72,8 

252,5 

66.2 

141,6 

61,9 

18.7 

22.6 

41,6 

25.8 

269,8 

169,7 

54,0 

211,0 

41U.0 

61,2 

29.5 

76,9 

21.2 

34,1 

10,0 

2C,0 

15.0 

36,2 


247,9 
57,1 
57,7 

101,6 
aO,7 
30,3 
29,S 


iJeposiC-unth 


$ 

201,9 

137,9 

196,0 

415,0 

219,7 

91,0 

18," 

62.7 

89,1 

44.0 

199,0 

S7,6 

237,8 

106.5 

361,0 

65, :( 

141.U 

79,1 

36,0 

225,2 

141,6 

111,0 

66,6 
150,3 
2S0,T 

60,8 

62.4 
117.6 

8k,i< 
604.7 
143,0 

81,0 
556.U 
346,0 

66,1 

6U.2 
367,6 
147,8 

BS,8 
3311,0 
144,0 

82,2 

58,8 


476,6 
180,5 
661,3 
202,4 
12'<.5 
66,6 
88.7 
126,3 


250,0 


26,6 

201,7 
31,8 
44,5 


197,0 

79,2 

102,9 

68,'3 


86,0 

17'6,'4 

4,3 

42,3 


51,7 

63.U 
266.0 
47.0 
26.9 
76,9 

036 

13,1) 

3,3 

40.0 

102,4 


10400 
278,9 

108.8 

264.4 

104,6 

8 


ifiiJ,o  4,3<>7.7  S,Soo,6 
jtdOy.S  4,jo/ti\g,/oiji 
3,S3S>'  4,4" ,9^  S, 


Kel 
De 

s 

2.917.9 

816,1 

1,981,0 

1.563.7 

1.120,7 

4t<ii,0 

578,4 

J,l»fl.8 

l.S8;!,2 

5.57,2 

1,22S»,U 

1,797,9 

955.8 

898,9 

l.>'nl,7 

708.0 

2.116  0 

1.469,7 

957,1 

2,510.9 

1.312,2 

2,124,0 

1,220,4 

1.5M8,1 

1  ze'i.e 

329,0 

521,8 

75f,« 

630  6 

2,84  7,  s 

2.,'150.7 

969.1 

4.127.0 

3,190.0 

752.2 

804,7 

a,U09.« 

461,7 

*lb,7 

1,1.)0.0 

436.0 

236,7 

643,3 


5,195,7 

1,901,3 

1,477,8 

1,0«2,9 

1,6(J9,9 

784,0 

499.2 

618.8 


4.2j6.g  70  22a 
4,t6t.(>  70.74s 

~   'JSf\yo,':oo 


.903J\S>^' 


New  York  City  Cleariaar    Kouse    Banks.— Statement  o' 
•oalltioa  for  the  week  ending  December  31,  based  on  aver  a  g 
of  tally  results.    We  omit  ttoo  ciphers  (00)  in  all  cases. 


Railroads  (Steavit.) 

Atlantic  Coast  Line  of  Virginia* 

Atlantic  ^fe  North  Carolina 

Bait  &  Annapolis  Sliort  Line... 

Canada  Southern 

Del.  LaclJ.  &  Western  (quar.) 

Detroit  Hillsdale  <fe  southwest.. 

Dul)U(iue  <fe  Sioux  City 

Hoo.sao  Tunnel  A  Wllm.  (ann'l). 
Lake  Shore  &  Mich.  Southern... 

Little  Sch.  Nav.  RR.  &  Coal 

MicliiKan  Central 

PetersburK 

Pitts.  Ft.  W.  &  C.  sp.  guar,  (qu.) 

•'  "         reg.  guar,  (qu.) 

Street  Rallnraya, 

Brooliton  (Mass  )  St.  By.  (quar.) 

Cleveland  (O.)  Elec.  By.  (quar.). 

Dayton  Traction 

Holyoke  (Mass.)  St.  By 

New  London  (Conn.)  St.  By... 

Nonhampton  (Mass.)  St.  By 

North  Chicago  St.  KB.  (quar.) 

Norwich  (Conn.)  St.  By 

Southern  Elec.  BB.  (St.  Louis).. 

W.  lleslev  &  Bost.  St.  By.  (quar.) 

Wilkes-Barre  &  Wy.  Val.  Tract.. 

Baiika. 

Broadway  (Brooklyn) 

•'  "  (extra) 

Eleventh  Ward 

Kings  County  (Brooklyn) 

Leather  Manufacturers'  Nat'nal. 
Manufacturers'  Nat.  (Brooklyn) 

Mechanics'  ( Brooklyn) 

.'tfecbanios  &  Traders'  (Bklyn).. 
National  Hank  of  the  Repablio.. 

National  City  (Broohlvn) 

N.  Y.  County  National 

Ninth  National 

Phenlx  National 

Biverside  (ijuar.) 

Second  National 

Sprague  National  (Brooklyn)... 
Trust  <'ompanles. 

Brooklyn,  Brooklyn  (quar.) 

Manhattan 

Mercantile  (quar.i 

Long  Island  L.  <Se  Tr.,  Bklyn  (qu.) 

United  states     

Plre  Insurance. 

HamiltOB. 

ttlseellaneoiia. 

Amer.  Tobacco,  com.  (qaar.l. 
"  "         pref.  (quar.). 

Cent.  A  8.  A. Telegraph  (quar.).. 

Consolidated  Ice  pref.  (quar.).. 

Edison  Elec.  HI.,  N.  Y.),  (quar.) 

Mezlcaa  Telegraph  (quar.) 

N.  Y.  Mutual  Oa»  Light 

New  Orleans  OasLWht 

Rh.  Isl.  Perk  Horse.^Uoe  iif.  (qu.i 
"  ■■     com.  (quar.) 

Street's  West.  Sta.Car  Lino  pref. 

Western  Uas 


Bakks. 


OapitcU  aurpi'i'  Loans.  I  tpteU. 


AankotNew  Tork..  f3,000,0 


Xanbattan  Co.. 
Msrohants' 
If  eotaantsa' . 


rbenlz 


2,050,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
1,000,0 


Obeinloal 800,0 


MerobanU'  Kxcb'ga 

tfallatln 

Batchers' 3t  DroT're' 
Mechanics' dk  Trad's' 

Greenwich  — 

Leather  Manotacrs 

Asventh. 

State  of  New  York.. 
Amanean  Bxobange 
Oommerce  — ....... 

Broadway 

MercantUe 

PaolHo  

Bepabllo 

Gbatbam 

rsople's 

Moitb  Amenoa 

BanoTST 

lr»uig  

Oltisens' 

Nassao 

Market  A  Falton... 

HboeA  Leatbar 

Corn  Exobanxe 

Oontlnental 

oneutal 

Importers'^  Tiad'rs 

Park   

Rant  RlTer  

Vonrtb.  ............. 

Oaatnl 

Second. .>...■■.  ..... 

Ninth 

First  

N.  T.  Naf  1  Kzcb'ge. 

BowerT 

New  York  Ooonty.. 

Qsrman  American.. 

(Riasa.  

SliUi  Avenne 

Oerman  Kxohange.. 

(fMnunla 

Uneoln 

earfleld 

rifth. 

Bank  of  the  Metrop. 

West  Site 

Seaboard. 

•Uth 

Western 

rirat  Nat.  B'klyn... 

Sat.  Union  Bank... 
IbertT , 

M.  T.  Prad.  Kxoh'ne 
■k.ot  N.  Amsterdam 


TMal 


600,0 

1.000,0 

800,0 

i00,0 

300,0 
eoo.0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,01 

800,0 

500,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

3.000,0 

360,0 

3,300,0 

1,000,0 

800,0 

760,0 

600,0 

800,0 

260,0 

300,0 

760,0 

1,000,0 

100,0 

200,0 

300,0 

300,0 

300,0 

300,0 

800,0 

300,0 

600,0 

300,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

360,0 


•1,879,1  •14,610,0>t3.0GJ,0  1 
2,086,4      15.670,ui    4,554,0 

14,122,8     ■ 

11,596,0 

19,723,2 

1,599,0 

80.234,1 

24.933,7 

6,698,3 

8,5u»,2 

924,4 

1,374,0 

881,1 

4,714,8 

1,(148,6 

3,976,6 

26,688,0 

27,9^0,9 

6,981,6 

13,422,0; 

2.880.5 

18,356,8 

6,366,2 

1,656,9 

13,533,3 

40,916,5 

3,563,0 

2,815,2 

2,a<l,3 

6,369,0 

3,866,4 

9,293,2 

6,296,0 

1,B88,6{ 

26,3l>l,0| 

43,333,0 

1,155,31 

27,941,5 

12,631,0 

6.101,0 

2,'>9l,0 

32,789,1 

1,630,9 

•3,731,0 

3,125,0 

2,901,4 

32,741,3 

8,228,1 

2,069,3 

3,162,6 

6,39l',9 

5,581,4 

1,904,5 

4,866,1 

2.458,0 

10,276,0 

1,683,0 

29,344,3 

4,617,0 

16,600,6 

3,794,8 

3,838,0 

8,228,3 


1,074,9 
2,042,9 
2,612,8 
246,0 
4,281,1 
6,411,0! 
176,7 
1,664.1 
123,0 
174,2 
173,0 
498,5 1 
109,6 
518.3 
2,493,7: 
3,679,51 
1,660,5 
1,053,3 
479,2 
816,9 
990,6 
364,8 
665,8 
3,290,8 
377,4 
382,2 
266,6 
888,4 
164,8; 
1,260,8 
608,7' 
403,6 
6,707,2 
8,342,3 
146,6 
3,046,3 
486,6 
711,6 
266,6 
7,497,4 
53,8 
614,2 
436,3 
277,3 
1,139,6 
1,170,1) 
575,9 
754,2t 
754,0, 
871,8 
3'i4,6 
862,2 
351,2 
407,2 
360,0 
864,9 

964,-; 

1,014,2 
348.6 
368,8 
310,3 


3,374,1 
l,9iO,0 
4,402,51 
962,0 
35,324,5 
8,460,8 
1,430,6 
l,-288,6 
275,3 
541,0 
103,1 
l,'ie3,8 
414,1 
477,7 
1.667,0 
3.634,2 
1,747,41 
3,118,8' 
62i,U 
5.017.6 
1,1)31,8 
489.1; 
2.582,5 
10,719,8 
738,4 
530,6 
443.6 
1,169,2 
860,9 
1,678,0 
2.016,7 
282,0 
6,467,0 
13,984.0 
491.8 
5,303,3 
3,629,1) 
l  130,01 
1.256,0 
6,912,3 
261,8 1 
765,7 
682,8 
479,81 
8,661,6 
1  790,2 
234,51 
57l),6 
I  822,8 
1.333  6 
486,6 
I.O90.0I 
28».0 
1  730,0 
284,0 
7,128,3 
1  003,0 
81848,4 
9'20,5 
749,1 
661,0 


Ltgals.  \Dep»tHs. 

(1,<l20.0*I  6.020,0 
1.724,0!    18.960.0 


1,284,9 
780,0 

1,666,3 
272,0 


10.904,6 
)  1.230,0 
22  78\5 
4.704.0 


2,799!8|10?i<3f<i4 
1,3^8.9!    28,608,0 


326,0 
647,2 
138,3 
178,0 
202,2 
371,8 
170,3 
199,4 

3,675,0 

2,775.0 
220.  :h 
689,9 
4'i9,0 
610,2 
919,7 
676,  i 
897,7 

1,856.2 
460,6 
134,2 
378,9 
676,8 
304.3 
9560 
320.7 
475.0 

1,148,0 

2457,0 
194,8 

2,428,6 
913,0 
527,0 
26  ',2 
889,3 
'245,0 
601,3 
341,4 
294.4 

4,440,8 
765,2 
988,8 
729,0 
365,8 
560,6 
161,9 
636,2 
376.0 

l,5W0,0 
166,0 

1,488,1 

1  441,8 
343,0 
362,7 
155,1 
810,6 


Per 
Oeni. 


3 

1 

3 

1 

1% 

2 

llg 

2 

3>i 

2 
4 

1%* 

1^ 

1 

1% 

4 

21a 

4 

3 

1 

3 

2 

ii 

2>a 

5 

5 

5 

5 

4 

7 

20 

2 

3 

1>« 

6t 

3 

4 

2 
20 

3 

2     1 

l>fl 
l>a 
I"* 
213 
4 

2>3 
I 
50c. 

3>3 
S 


Wlun 
Payable. 


Jan.     16 


Jan.  2 

Feb.  1 

Jan.  20 

Jan.  5 

Dec.  31 

Dec.  31 

Jan.  28 

Jan.  12 

Jan.  28 

Jan.  16 


Jan. 


3 


Book!  eloted. 
(Day  inelunve.) 


Jan. 


Jan. 
Jan. 


10  to  Jan.  16 

—  to 

—  to   

1   to  Jan.    9 
8  to  Jan.  19 

_   to   

—  to   

—  to   

I   to  Jan.    9 

29  to  Jan.  11 

1  to  Jan.    9 

10  to  Jan.  16 


Jan. 
Deo. 
Jan. 
Jan. 

to 


Jan. 
Jan. 
Dec.  31 
Jan. 
Jan. 
Jan. 
Jan.  15 
Jan. .  2 
Jan.  2 
Jan.  1 
Jan.     21 


Dec.  24 
Dec.  25 

Dec.  29 
Dec.  29 
Dec.  29 
Jan.  6 
Dec.  29 
Deo.  25 


to  Jan. 
to  Jan. 
to 


to  Jan.  1 
to  Jan.  2 
to  Dec.  31 
to  Jan.  15 
to  Jan.  2 
to  Jan.     1 

to   

Jan.  11   to  Jan.  22 


Jan. 

{Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 


Feb. 

Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jsn. 


to  Jan.    2 


Dec. 
Deo. 
Dec. 
Dec. 
Deo. 

Dec 
Dec. 
Deo. 
Deo. 
Dec. 
Dec. 
Dec 
Jan. 


24  to 
2<  to 
28  to 
28  to 
23  to 
to 


Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 


Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 

22  to  Jan.  3 

Jan.  2 


24  to 
28  to 
28    to 

25  to 
28  to 
31   to 


1   to 


Dec.  25  to  Jan.    3 

Deo.     8  to  Jan.  10 

Dec.  23  to  Jan.    2 

Deo.  25  to  Jan.    2 

Deo.  20  to  Jan.    2 


to 


Jan  17   to  Feb.    1 

6  Deo.  2'*  to  Jan.    6 
J  6  Jan.     6   to  Jan.  10 

II 

13' Jan. 
10  Dec. 

li 

14 

2.5  Jan.  11    to  Jan.  24 

?0  Jan.     7  to  Jan.  20 


-    to 

1   to  Jan.  13 
25  to  Jan.  10 

—    to 

to 


*  Including  tbe  ni  Iginal  stock  and  the  Richmond  &  Petersburg,  class 
B  stock.  t  Correction. 


...  58.373,7176,706.3  713,318.1116886571  64,891,3  814.9»1,9 


6,698,3 

7,386.0 
1.268,0 
1,782,0 
940,4 
5,188,4 
3,245,0 
3,212,7 

20,919,0 

23,49!l,0 
6,803,2 

14,049,4 
3,656,0 

21,400,2 
6,7l)6,8 
3,022,9 

16,640,3 

60.677.1 
3,937,0 
3,100,0 
3,262,0 
6,821,8 
4.911.3 

10.416,0 
7,9n4,6 
2,100,0 

27,064  0 

65,618,0 
l,5i4,l 

30,709,0 

16,:)41,0 
6,943,0 
<>,  602,0 

33,',i00.6 
1,6^8,9 
J.»01,0 
3,319,9 
2.832,6 

43.210.0 
9,586,7 
3,634,9 
4,877,8 
7,864,3 
6,958.2 
2,291,6 
6,212,2 
2,640,0 

12,699,0 
1,485,0 

84,250,9 
6.860,0 

18,805.2 
4,685,8 
8,628,8 
8,638,8 


.Vaction  Sales. — Among  other  securities  the  followluik 
regularly  dealt  in  at  the  Bonrd,  were  recently  sold  at  am'  1 
By  Messrs.  R.  V.  Harnett  *  Co: 
Shares, 
13,000  B'klyn  City  BB.  Co. 

212>4  to  21219 
245  People's  Trust  (ex  div.) 

■255  to  2551* 
25  L.  I.  L.A  Tr.  Co.  (ex  div.).252 
110  Franklin  Tr.  Co  (ex-div  1 

2r.oto260\ 
50  M'f't'r'sTr.  Co.  («x.diT.).2>6i4 
66  B'klyn  Tr.  Co.  (exdiT.).40l'4 
7  Market  A  Fult.  Nat.  Bk. 

(ei-div.) 233 

20  W.llaboutBk   <«x  dlv.).lO< 
50  Bond  &  Mortgage  Quar. 

Co. 219to220i4 

100  U.  9.  Projectile  Co 90 

33  Colonial  (ns.  Co 140 

4  B'klyn  Life  Publish.  Co.. 

!t!25  each $10  lot 

30  Brooklyn  Acad,  of  Mu.iio 

(with  tickets) 120 

1  Ohem.  Nat.  Bk.  («x-div.).  4130 
100  Macnaiigliton  Co.     1 


640  Wool  Warehouse  Co 

250  Wool  Exchiinge 5 

2,124  Tradesmen's  Nai.  B<..  10 
110  Brighton  Pier  A  Nav.  Co.  5 
500  Nat.  Wall  PaperCo.  Deb. 

stock .       .     7OI4 

40  Holland  Trust  Co 51 

lONat.  City  B«)ik  1,'360 


8/iaree. 
40  Nat.  Shoe  A  Lxather  Bk.lOO 
2j  Amer.  Union  Llie  Ins.  Co.   13 
362  Amer.  Elec.  Cold  Supply 

Co.  lOo.  pefs'iare. 

Bond». 
$2,000  Atlantic  Ave.  BK.  Co. 

gen.  con.  5s.  ^31  AAO...110 
$  00  Cert,  or  Menib.  Assoc'd 

M'f'i'rs'  Mut.  Flr^  Ins.  Co. 100 
$2,000  Sodu  •  Bay  A  South'n 

By  Co.  lst!58,  1»24.  JAJ..101 
$500  .V. Y.  Club  6s,  1901.  JAJ  100 
$  ,0(10  CItv  of  Oalveston  10- 

yr  Ltd.  Debts-.    JAO.   ...102Sli 
$2  001)  City  of  Minneapolis 

1917.    AAO.. 111% 

$5,000  42  St.  Mauha  .  A  St. 
Nicholas  Ave.  Ist  Os.  1910 

1J.3 13-118% 
$5,000  Harlem  RIv.  A  Port- 
Chest.  RR.  48  (guar.), 1911. 

J  A  D 106 

$.5,000  UarletQ  Blv.  A  Port- 
Chester    BR.     7b     (guar.), 

1903.    AAO  lie'a 

$3,000  State  of  Texas  goldbs 

1909.    JAJ 1171^ 

$2,000  Kenn  Cordage  Co.  1st 
6s,  1916.  FA  A.  Feb.,  1898, 
coupons  on 10 


gaufeiufl  and  "ginmicltiX. 


Spencer    Trask    &    Co., 

BANKERS, 

37  &  29  PINE  STRKCr,  ...  NEIV  YORK. 

65  State  Street,  A.lbany. 

IlSrVESTMENT    SECURITIKS. 

Oboroe  Barclay  Moffat.  Alkxandgr  M.  Wuitk,  Jh. 

Moffat   &    "White, 

BANKERS, 

No.  1  NASSAU  SmEET,        .-  -  .         NEWVOBK. 

INVESTMENT   SECURITIES. 
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THE    CHROWICLK 


[\oL.  Lxvn. 


JBnukcrs'  (Saactte. 


iarMvt4*a4a.  ■aaallr  vaklUkad  U  ihl*  »!>•».  will 


WALL •▼>■■*•  r»i»A¥.  DKO.  St.  m»«.-a  P.  «• 
n«  MM«r  MArfctt  A«4  PiBMOlAl  8IU»Uon.-K»«>ly 
tt  OTW  T***^  Wall  aunt  hM  bean  famooa  u  •  tlnancUl 
kKf  tht  MearHjr  aarkato  exhibited  ntoh  actirity  end 
[  llw  eloeiaf  daya  of  the  year  m  hare  been 
I  tkti  wak.  To-day't  markata  were  the  moet  buoy- 
an  'of  liM  waak,  euapt  poaaibly  tboae  of  Monday,  and  in 
OTMnl  oMia  the  Ugibaat  qnoUtiooa  of  the  year  were 
noordcd.  litfl^T'*^?—  of  a  farorable  oharaoter  which 
kare  appMiad  tnm  time  to  time  dorlag  the  year  teem  to 
kava  OBttad  thair  foraea  at  the  moment  to  itreDgthen  the 
•  wUflhaogaoerallyexiata.  Of  eoorae  it  ia  qnite 
tha  apaoolatiTa  element  may  go  too  far  and 
MiiyprioMbiTWdtka  aafety  point,  bnt  there  ia  nothing 
I  wkleh  aeem*  to  foreahadow  a  change  of  general 
oeadltioaa.  One  of  tha  atgniilcaat  featorea  ia  the  foreign 
1  for  Iran  and  atoal  prodnota,  which  oo<oee  from  var- 
■SoKts  hnva  bean  made  thia  week  to  place 
a*  Moa  of  ow  moat  eztenatve  atael  planto 
I  oorarinc  their  entire  oatpat  for  aeveral 
I  to  oouaa     TIm  grain  marketa  hare  alio  been  active 

>  an  mxpat%  flemanil.  bat  the  beat   prioee  of  the  week 

kaT*  not  bean  folly  maintained. 

Thace  hna  been  aome  irregolarity  in  the  call  loan  branch 
«( tlM  oaoiMy  market,  rataa  on  one  or  more  ocoasiont  harinfi 
I— liriiirU;  *'    *  '^  '" 

■iSaaca 


jjr'kdranced  to  6  ner  oent,  bat  tlie  amount  loaned 
I  flgnra  ia  Umiiad  moa  ratea  for  time   loans  have  re- 
d  ataBdr.    The  prababOity  of  any  considerable  change 
la  MiMij-  ^^it  oonditiona  aeema  remote. 

Tha  ooan  market  rataa  for  eall  loanaon  the  Stook  Exchange 
AulMr  &a  weak  on  atook  and  bond  collaterals  hare  ranged 
Cromt  to  0  per  oant.  To  da/a  ratea  on  call  were  3  to  4 
Priaaaooaunarcial  paper  qnotad  8  to  S^i^  per  oent. 
of  "^ir*"^  weakly  atatemaat  oo  Thursday 
naae  in  bollion  of  CI  ,858.660,  and  the  percenuge 
) to UabUltlea  waa 4880.  agaiiwt 48-08 laat  week:  the 
rate  remains  onchanged  at  4  per  oent.  TheBankof 
ahowa  a  deoreaae  of  8.800,0(10  franca  in  gold  and 
ItMMM  ttanca  in  Mttt. 

Ika  Maw  York  Olty  Otearing-Hooae  banks  in  their  state- 
■■laf  Deo.  84  ahowad  an  inoreaae  in  the  reaerye  held  of 
iunjlt  and  a  auplna  oTar  tha  raqnlred  reaerye  of  $19,- 
MMn.  agataat  118,978,875  the  preTiona  week. 


ina. 

l>M.t4. 


iDLpirm'if*'— 


58.m.700 

7S.706.900 

_    71«,81J.10') 

^^1  ia,saesoo 

...'•t«,Mi,aoo 

iaa,9aa.7oo 

M,sai.soo 

n3.SS7,000 
•....  aO<,737.950 


Iae.8,e»7.S00 
Dw  109,400 
lao. 9,030.700 

iis«.4.e<o,aoo 
Ue.     is.uoo 

Iao.4,e69.600 
lBe.3,00e.e2S 


1897. 
i>M.34. 


88.933,700 

74.730.800 
610,606.300 

19.738,900 
669,1 8!t.<  00 
104,403.700 

74,409,900 

179,S06,e00 
167,383,190 


1»,019.0SO  Uo  .2.649.679 


ll.%3»,490 


1896. 
Dm.  36. 


$448,600  8s,  oonp.,  at  107U  to  107^^,  and  1:3,600  ditto  (small 
bonda)  at  107  to   107}^.    The  following  are  the  daily  closing 


qnotationa  :  for  ytarly  range  see  aevenlh  page  foUowxng. 


3*,  1918 T«c. 

8*,  1918 eoap. 

3a.  1918.  sniaU  reg.l 
S«,  1918.«malL.o'p. 

4a,  1907 reg. 

4a,  1907 ooap.i 

4a.  1989 reg. 

4s,  1939 eonp.l 

9a.  1904 reg. 

6s,  1904 eoap. 

•a,  oai'e7,'99 . .  .leg. ; 
4a,(Oher.il899.re<.l 


Dtc      Dee. 
36.       37. 


*  89if 

•107>a 
107  >« 

ioi" 

112 
•11S>« 
*128% 

128% 
*113>« 

1131^ 
•10S> 
1*108  >• 


'  9fl>fl' 
107  >ii' 
107«.| 


•  9»»« 

'107  >4 

107>to 

107" 
111\ 

li:^>« 

■138\ 
139    , 

•112»»*112»6" 

113      MIS^ 

•102'8  -102'^  • 

•102'«i-10."«i' 


This  Is  tha  ortoe  bid  at  tha  momlnK  board ;  no  ttue  waa  made. 


Colas.— Following  are  the 
ooiDs  and  bullion : 

Sorerelsna. M  84 

Rapoleona. 3  84 

X  X  Belobmarka.  4  78 

aOPeaetaa. 4  78 

Ooabloona.19  90 

[ex.  DoablooDa.lS  90 


•$4  87 
«   3  87 

•  4  76 

•  4  81 

•  19  60 

•  15  60 
riae  Bold  bar*. . .  par*>4prem. 


current  quotations  in  gold  for 

FlneBllTerbara..  —  99    •  —  60 

FlTetranos —98    •  —  96 

Mexloan  dollars. .  —  46>«*  —  47  >• 
Pemrlan  sola....  —  43    •  —  43 
BngUahsUver...     4  88    •4  86 
U.  B.  trade  doUara  —  99   •  —  70 


State  and  Railroad  Bonds. — Salee  of  State  bonds  at  the 
Board  include  $58,000  Tenueesee  settlement  8a  at  97U  to  96 
and  $a0,000  Virginia  fund,  debt  3-8i  of  1091  at  88  to  88^. 

The  market  for  railway  bonds  has  been  unusaatly  active 
for  the  aeaaon,  transactions  at  the  Exchange  averaging 
over  $5,000,000  par  .value  per  day.  The  investment 
demand  continuea  good  and  prices  generally  firm,  but 
in  only  a  few  cases  has  an  advance  amounting  to  1  point 
been  recorded.  This  occurred  in  Kansas  City  Pitt«barg  & 
Qolf,  Bmding,  Union  Pacific,  and  possibly  some  other  less 
active  issues.  The  offerings  were  chieflj'  low-^rade  issuee 
and  a  large  proportion  of  the  transactions  was  in  Atchison 
adjostanent  48.  Baltimore  &  Ohio  4s  (when  issued),  Chesa- 
peake &  Ohio  gen.  4^9,  Kansas  City  Pittsburg  &  Galf,  Mis- 
souri Kansas  &  Texas,  Northern  Pacific,  Oregon  Short  Line, 
Reading,  St.  Louis  Southwestern,  San  Antonio  &  Aransae 
Pass,  Standard  Rope  &  Twine,  Texas  &  Pacific,  Union  Pa- 
cific and  Wabash  issuee. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  bosineM  in  stocks  and  bonda  on  the  New  York  Stock 
Ifixohange  for  the  past  week  and  sine  a  January  1. 


acUet  '-  Vaek  andina  Dtt.  30.-. 

ir.T.  Block  Eaek.         1898.  1897. 

SoTammmtbODdt        f4i8,B0O  $ISS,fiOO 

euubonda- 78.S00  SI,7B0 

BA.aiDlM.boada.     80,723,000         7,<«7,1S0 


Jan.  1  to  Dec  30.-— » 

1898.  1897. 

aS4,S8S.0Sa         •ln,8e4.SS0 
8,«tS.7O0  3,004,eSO 

888,781.810        83».848,8S0 


ToUl *2t,«4S,500 

atOak»-No.  IbUM        8,899.81* 

Pu  Talaa.... •388,818.300 

a»n>ih«r««.p«fT»l.  II.SOO 


87,701,400       •aie.USe.BSO  S847,Z<8,8«0 

a»8,l«4          U  1,700,088  77,D24,17S 

•9B,02e,()OOflO,88S,764,07S  •7,4we,l  88,050 

atot.sss  •ssa.eoo 


60.773,700 
78.889,400 

487,«73,800 
19,760,000 

939,837,300 
76,768,000 
89,001,300 

199.789.300 
131.499,300 


34.309.900 


The  Claarlng-Honae.  on  Oct.  80, 1897,  also  began  issuing 
maakly  ratoma  showing  tha  oondition  of  the  non-member 
kanka  wkloh  olaar  throoch  the  Qaaring-House  institntiona. 
IVa  ataUmant  in  fall  nr  the  lataat  wimk  will  be  found  on 
•  ttaeadtacpaiie. 


Bxakaafa.— The  market  for  foreign  exchange  has 
ataady  oadar  oonditiona  which  have  prevailed  for  some 


Va-dM^aol«altalmof«iahattgewareaaf<dlows:  Bankers' 
rfitr  4mr  atarilac  Atlfi0i9»;  demand.  4  84K94  84U; 
aaklaa.  4as«4  89)i:  prima  oammardal,  aixty  daya,  4  81® 
481^:  doeamaataqrooamaraial,  sixty  daya,  4  80^(94  81^; 
nala  for  parmsat.  4  81#4  81W:oottoaforpaynMnt,4  80V@ 
491;  oottoa  for  acoanUaaa,  4  8104  Bl^. 

Fmlad  tataa  of  laadlag  bankna  follow: 


We  add  the  following  daily  record  of  the  transactions: 

u.a. 
Sonde. 


Week  atwtiM    . stock* 

Dee.  30, 1898.    Bhare*.      Par  taltte. 


BaUroad.^U. 
Bonde. 


.CUKl^TMAS  HOLIDAY., 

CUUISTMAS  HOLIDAY  

081,160       8u«,84l,480       M.HOS.OOO 
864,410         82,064,600  6,486.000 

781,168         87,818,660         4.8*8,600 
8S*,e00         80,*08,700         8,0*4,000 


BtaU 
Sonde. 


Satardaj.. 

Mondar 

Taaadar 

WaHnaailay. . 
Thuadar-... 

maar. 

Total 8,t»».81S    •8SS,«18.*00    •80.788.600       •78,600    •148.600 

The  sales  on  the  Boston  and  Philadelphia  Jiixchanges  were  : 


•48,000 

13,000 

600 

18,000 


•108,400 

tl6,000 

106,000 

140,100 


Lieled 
eharee, 

•atardax 

Hondmr 

Tnaadar.  .  76,868 
Wadn'id'r.  78,040 
TbttndaT~IO«,«»6 
mdaj....  76,600 


-JBoatoft.- 


UnUeted     Bond  JAeted 

ekaree,       ealee.  tAoru. 

QPRISTMAS  HOLIDAY... 

CaBlSTMAB  HOLIDAY... 

108,107        •188,878  41,086 

888,000  88,869 

97,000  48,809 

88,000  48,108 


Pkiladelphia.- 


UnlieUd 
tkaree. 


Sond 
lalee. 


«7,»ei 

88,488 
86,000 


48,938 
88,8  IB 
18,481 
88,090 


•896,600 
8*9,178 
8*8.880 
870,800 


Total. ...838,688     804.681 


490.876 


169.061   184,704   1.0*«,9S» 


4  831* 

481     •48m 

4»0>«a4  81>4 

|834H*SSItu 

S0^,*8OI»,« 

94'>—4»„ 


4  8«>*«   - 

ssiV^aso*,, 


40  #401,. 
94«i^9411u 


Tka  foOowlac  wsra  tba  rataa  of  domaatio  exohange  on 
■ow  York  at  tka  aader-meationed  oitiaa  tonlay:  Savannah, 
k«]rlac  1-miaeonnt.  aelling  75c  per  $1 .000  prainlnm;  Charles- 
tea  k«yta«  par.  aaHlng  1-10  preminm;  New  Orleana,  bank, 
Vm  oemmatoial.  f  I  diaaoai.i ;  Ottoago,  10c.  par  $i^  pre- 
mtam:  M.  Loaia.  Ioo.par  $1,003  diaoonat. 

raltadltotaagagii  Hiiaa of UoTemmoat booda at  the 
fc*r<l  iaeiada  |8B^  4a.  oo^p  .  tw.,  at  11^  to  129W: 
W^4a.ooap..  1947,  at  118X;  $6,000  4a.  reg.,  iWt,  at  lli: 
l>l.M6ls,eoq>.,at  lll«<  to  118:  $6,000  BsTrag.,  at  107H: 


Sailroad  and  Mlsoellaneons  Stocks.— The  stock  market 
haa  continued  active  and  buoyant  up  to  the  close.  Although 
the  volume  of  businees  diminitihed  day  by  day  until  to  day, 
the  average  for  the  week  is  larger  than  for  any  corresponding 
period.  The  usual  disposition  to  close  out  contracts  before 
the  end  of  the  year  has  not  been  in  evidence,  both  the  specu- 
lative and  investment  demand  being  sufficient  to  absorb  all 
offerings  of  whatever  class,  generally  at  advancing  prices. 

The  anthracite  coal  group  has  been  oonspicnoua  in  the  ad- 
Tance  (although  the  transactions  in  these  shares  were  limited) 
on  better  earnings  already  reported  by  some  of  the  compa- 
nies and  more  favorable  conditions  expected  to  govern  the 
coal  bosineM  in  future.  The  grangers  were  strong  features, 
including  Minneapolis  &  St.  Lonis  and  Chicago  Great  Wect- 
em,  both  tha  latter  on  rumors  of  closer  alliances  with  con- 
aaoting  lines. 

Of  the  miscellaneous  list  Bay  SUte  Gas  was  most  active 
and  snows  a  large  percentage  of  advance.  Federal  Steel 
iasnes  are  beoomins  more  and  mare  popular,  and  thus  far  the 
tendency  of  these  shares  has  been  upward.  The  common  has 
advanced  88  pointa  and  the  preferred  about  15  points  since 
they  appeared  on  the  market  in  October.  The  most  sensa- 
tional movement  was  in  New  York  Air  Brake,  which  ad- 
vanced nearly  82  poinU.  International  Paper  fluctuated  over 
a  range  of  nearly  6  points  and  American  Sugar  Refining  a 
range  of  nearl>  <  S  points. 


Deo.  31,  1898.J 
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New  York  Stock  Exchange— A  Daily,  Weekly  and  Yearly  Record. 


STOOKa—aiOHBaT  AlTD  OOWSST  8ALM  PRtOaS. 


taturday,    Uonaay,     Tuenday,    Wednesday  Thursday,     FMday, 
Dee.  24.       Dee.  26.       Dee.  27.        Dee.  28.        Dee.  29.        Dec.  30. 


a 

a) 


K 
> 


a 

o 


I! 


a 

K 


o 
f 

> 


78M 


96 

■?7« 

saw 

74)4 

"siii 

57 


SOO 

•14  14M 

87«  87H 

18H  19J< 

50M  SHU 

9S        56 
78 

m 

♦ineu 

•25 
74H 
•il« 

•80 
I8SH 

ften 

93W    93N 
41M    48 

18»      170 
«176      .... 

lasH  ia4M 

• s» 

111    in 

84        85 

ZSIH    S3 

81M    81H 

•8H      » 

•sa      85 

ii8Hn9K 

166      166 
142      142^ 
•187H  190 

iiauiuM 
SIM  sa^ 

•168      175 
8M       8)i 
88       88H 
48X     44S 


•SOO  

•14  14X 

S7«  37H 

18)4  19)i 

50!i(  534* 

e7)<  70V( 

53)4  S«)4 

77  78 

«06H 

•S6        27 

75M  77W 
•31H  33M 
•7aH  74M 
•90 

85M 

563 

»4« 

39 
170 
175 

iasMia4M 

•58        59 

111      111 

ISM    18M 
83        

91K 

SOU 

•7X 
•S» 

118H1 
166      166)4 
141X142)4 


85.x 
57 
95)4 
42 
25M 
170 


8t)i 
53 
31M 
8M 
35 


1<W 
39)4 
18X 
SIM 
69 
S4M 
77  X 
»)4 

"a"7i< 

77« 
31M 
68)4 

"ssii 


118      114M 

gau   94 

'188      175 
8M       8M 
84        84H 
48M    44)4 


•800 

37)4 
18H 
50H 
67»i 
53M 
77 

106M 

•88)4 
75« 

•31 
•8M 

•90 

•85 
55^    56M 
95)i    98)4 
40X     44 
aiH    85)4 

ims)*  16SM 

•175      

138H  ia4M 
68M  81)4 
111  118 
15M  16)4 
88S  88H 
53  58^ 
81M  81M 
•7«  8M 
•83        85 

118H  iia^ 

il8SM  16694 
141X  148)4 

•180      188 
118      114K 

aav    94 

187  176 
18  8 

84  85 
43M 

»97- 


24)4 


STOCKS. 
S.  T.  STOCK  EXOH. 


/Sales 

of  the 

week. 

Shares 


IBOM 140 
•86     


IIM 

41M 

IS^ 

15 

•8 

SIM    S8« 

743    '»4S 
•801)4  807M 
•48       60 
64M    65 
97M    98 
19S     193 

' 8)4 

M        Ti 


IIM 

48W 

16 

88 

4 


87M    88M 
•99     100 
77X    78)4 


18        18)4 
87       88M 
4SM    46 
8IM    88 
176     ITS 


48M    48)4 
•84       36 
•14        SO 
140      140 
•SS      .... 


116 


IIM 

49)4 

7 
18)4 

6 
16 


114 

•100 

16 

•89)<    83 
•8  5 

SIM   aaM 

74       76 
•S01MS04 
49M    49M 
64       eS)( 
97M    98 
xl89    191 


86M    8 
i»9M    99M 
76H    78)4 


•43)J 
173 

7H 
119 

iS« 


S?5 


1?* 

7M 
49M 

15»* 


106M  107M 
150M163 

M   aoH 

■■     70M 

19)4 

8)4 

it^J 
88M 
19M 
40)4 

so 


30 
69)i 
19 
•3 

}?» 

39)4 

73 
•16 

44 

35 
•14 

189H 140 
•86      .... 


'300 
•14 

39 

1 

51 

69' 

56 

77 
»X 
'106H 
•27)4 

77M    78M 
•31        31^ 

74        74 

•90      

•85        81)4 
zS5        55)4 

97)^    99 

43)4    44)4 

3S)i    25)i 
170      17054 

•175      

134Ti  189)4 

60M    82)4 
113)4  113 

16Si     18H 

83H    8354 

53        52)4 

81M    81)4 
8  8M 

•38        85 

iiouiaoM 

166      168 
143><  143)4 
'185)2  180 
111314114)4 
93)4     B3)4 
•168      178 
8M       »M 
88        37 
48M    48M 
z96        96 

KM 
•48)4 
>173 
8 
♦19 
•8M 
49M 
I18«4 
8M 
18W 
107)4  108 
158      157 
20X 
70)4 
1»X 
•8 
•7H 
1«M 
88K 
19»i 
40)4 
•71 


Railroad  Stocks, 

Albany  &  Sasquebanna. . 
on  Arbor 

Do  pref. 

Atoh.  Topeka  A  Santa  Fe. 

Do  pref 


SM      SM 
>K  114)4 


lis 

•100 

11 

43 

loS 

.iS« 

•39M 

i^ 

301 
50 


DM 
48)4 

ll" 

iS** 

88 

S 

81)4 

76 

801 

5i: 


64M    84!. 

97        97H 

189«  191)4 

•6  6)4 

•H       1)4 


86 

•98 

77 


88M 
100 
77)4 


*ta" 


I'ss"  issM 
1«M    14)4 
•70        75 
•86        87M 


1198)4  188M 
•il"    " 

76M 


»4lJ'?!g 
•70        78 
I86M    S6M 


1198)4  188)4 
17M     18H 
*0d      ••*•< 
18)4    19 

788    78jJ 


14J4 
49 


30 
7H 


20M 
71M 
3SM 
8)4 
8M 
14N 
89)4 
30 
4IN 
72)4 


Balt.&0.,tr.rec.all  Ins.pd 
Do  new,  when  Issued 

Do  pref.,  when  Issaed. 
Bait.  A  O.  Soathw.,  pref. . 
Boat.  &  N.  Y.  Air  L..  pref. 
Brooklyn  Elerat.,  tr.  reo. . 
Brooklyn  Rapid  Transit. . . 
BuSUo  Booh.  &  Ptttsburx 

Do  pref. 

Barl.  Cedar  Rapids  &  No. . 

Caniwllan  Paciflo 
anada  Soatbera 

Central  of  New  Jersey. . . . 

Central  Paoiac. 

Chesapeake  ft  Ohio 

Chicago  &  Alton 

Do  pref. 

Chicago  BorL  ft  Qnlncy. . . 

Chicago  ft  Kast.  Illinois. . . 

Do  pref. 

Chicago Oreat  Western... 

Do     4  p.  0.  debentures . 

Do     5  P.O.  pref. "  A  " 

Do     4p.cpref.  "B".. 

Cbla  Indlanap.  ft  LoolsT. 

Oo  pref 

Chicago  UUw.  ft  St.  Paul. . 

Do  pref 

Chicago  ft  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  ft  Pac. . 

Chlo.  St.  P.  Minn,  ft  Om.. . 

Oo  pref. 

Chic.  Terminal  Transfer. . 

Do  pref. 

CleT.  Cln.  Chlo.  ft  St.  L.. . . 

Do  pref. 

CleT.  Lorain  ft  Wheeling. . 

Do  pref. 

OcTeland  ft  PIttsb.,  guar. 

Colorado  Mid.,  Tot.  tr.  etfs. 

Do     pref.  vot,  tr.  otfs. 

Col.  ft  Sou.  (when  Issaed) 

Do       1st  pref.  (w.  I.). 

Do       2d  pref.  (w.  l.i. 

Col.  Hocking  raU  ft  ToL. . 

Do  pref. 

Delaware  ft  Hudson 
eL  Lack,  ft  Western. . . 
Denrer  ft  Bio  Qraade.  . . . 
Do                         pref 
Dee  Holnes  ft  Pt.  Dodge. 

DnL  So.  Shore  ft  AU 

Do  pref. 


1,5OT 

30,940 

106,970 

4,207 

10,990 

4,900 

951 


117,461 


TOO 


400 
3,430 
9,947 
58,362 
8,332 
2,19- 

58,Vs5 
12,745 

i.eei 

89,349 

800 

8,189 

l,95i 

500 

114*,  533 
1,334 
6,026 

lli',548 
5,110 

3,530 

B,740 

6,800 

110 

300 

79 


Bangtfor  ytar  1898. 
On  basis  of  tao-sh're  lots 


Lovyest.        Highest. 


Eile~. 


48 


39)4 

17)4 


189M  144)4 
-■85     


114)ilUH 
•100 

II 
48X 

8 
16)i 

6 

17 

•S9M 


31 

84! 
97 


IIH 
42)4 

8 
16)4 

5 
17)4 
32 

4 

31)4 

75 

800 

66 

H    65 

M  »m 


191M 192 
•6  6)4 

.in«...l'< 

37       87 

•96      100 

l74K    74H 


133M  : 
•14S 
•70 
85 


14M 

78 

86M 


1199)4  189M 
17H    IBM 

•65      

18  18M 
eSM  63)4 
43M  41H 
77        77M 


StS    88)i 
45M     46 
83        38 


Do  1st  pref 

Do  3d  pref 

BransT.  ft  Terre  Haute  . 

Do  pref 

Flint  ft  Far*  Marquette. 
Do  pref 

rt.  W.  ft  Den.  C,  stamped 
Ft.  Worth  ft  Klo  Grande. . 

GJreat  Northern,  pref.... 
■  reen  Bay  ft  Western. .. 
Do  debt  certf s.  "  A  " 
Do    debt  certf  a.  "B" 

IlUnolB  Central 
Do    leased  line,  4  p.  c 

Iowa  Central. 

Do  pref. 

Kanawha  ft  Michigan... 
an.  aty  Pitts.  ftOoU.. 
Keokuk  ft  Des  Moines. ... 
Do  pref 

Keokuk  ft  Western. 

Kingston  ft  Pembroke. . . . 

Lake  Brie  ft  Western. . . 
Do  pref 

Lake  Bh.  ft  Mlob.  Bontta, . . 

Long  Island. 

LoulsTlUeft  NashrUle.... 

Manhattan  BleT.,oonaol . 
etropoUtan  Street 

Mexican  CentraL 

Mexican  Mat'l  XT.  nets. . . 

Michigan  Central 

Minneapolis  ft  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 
Minn.  St.  P.  ft  B.  B.  Marie. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  PaoUlo 

MobUeft  Ohio 

Morris  ft  Kssez 

Nash.  Chat,  ft  St.  I^onls. . 
r.  Central  ft  Hudson.. 
N.  T.  Chicago  ft  St.  Louis. 
Do  1st  pref. 

Do  2d  pref. 

NewTorkft  Elarlem 

N  T.  Lack,  ft  Western.,.. 
•199     800M  N.  r.  New  Haren  ft  Hart. 
18M    19MH.  T.Ontario  ft  Western.. 

•66     Norfolk  ft  Southern 

19       ItM  Norfolk  ft  Western 

68       6SM        Do  pref. 

*<*H    **H  Nor.  Pac.  By.,  Tot.  tr.  otfs. 
77)4     77M         Do pref. 


zl32M128)4 
14)4    14M 
•71        78 
•86       87 


1183  Jan  4 
11    Apr  21 

34  Jan  4 
10)iApr  21 
22MMar  12 

tiawJan  25 

81     Oct   10 

68    Oct   12 

4)4NoT  10 

1105  Mar  9 
34)43ep   2S 

35  Mar  12 

29  Mar  12 
6S    May    « 

165  Mar  10 
73  Apr  21 
44)4Mar  12 
83XOct  17 
11  Apr  23 
17)4Mar2tt 

1190  Mar  14 

1166  Mar  24 
85MMar  2« 
49     Apr  19 

102    Jan      7 

9)4Feb  24 

71MJ'ly  IB 

28     Mar  IS 

30  Apr  21 
7     Feb  24 

83  Apr  18 
83V(Apr  31 

140  Apr  35 
3)4Mar  13 

163  Jan  3 
80  Mar  36 
89    Mar  13 

1148  Jan  5 
4)4Jan  3 
SSMJas  3 
25  Ma.-  t2 
77MMar  9 
ll)JMar  26 

43  Not  26 
170    J'ne    7 

BMJ'ne  23 

14  J'ne  23 
BMNOT  36 

48KNOT  32 
14MN0T  32 
SMNOT  1 
18)4Dec  6 
93  Not  21 
140    Oct   19 

10  Apr  28 
40    Apr  21 

SMApr  21 
SMAug  6 
6    Apr     4 

11  Apr  31 
29)iApr  32 
15)4Apr  88 

83  May  9 
Jan  18 
Mar  12 
Aug  5 
Not  18 
May  19 

♦133  J'ly     I 

•80     Jan     7 

40HJ'ne  23 

SMJ'ly     9 

96    Apr  31 

194     Feb  18 

7MMar  18 

35    Apr  38 

SHOct  11 

15  Apr  86 
Jan  27 
May  18 
J'ne  2 
May  19 
Oct  10 
Oct  19 

170MJan  4 
40    Jan  SO 

44  Apr  81 
90    Oct     3 

ISSMMar  26 

4MJ'ne  15 

MOec    7 

•9)4Mar  12 

84  Mar  11 
84  May  14 
46    Mar  28 

SMMar  11 

10    Apr  18 

38MMarl8 

SS    Maris 

34    Not    8 

ll67)4Jan    4 

80    J'ne    1 

105    Mar  28 

llHUar  14 

78    Feb  19 

38    Mar  85 

1830  Jan     6 

1120  Apr  20 

ll78)<Jan   7 

ISMApr  25 

•0    Not  36 

ll)iApr  SI 

43)4Mar  13 

96,8S5|   19    Feb  84 
84,7481   8«MMar  12 


186    Feb     3 

15    Feb     8 

40XPeb     71 

19)4Dec  13! 

SawDeo  14 

72!l4Dec  21 

58)4Dec  21 

79)sDec  21 

9;»Deo  37 

1065UOct   19 

88)4Aug  22 

7SMDeo  SO 

34     Sep      7 

76M8ep     7 

189    Deo  12 

OOMJan  20 

58    Dec  18 

99    Dec  30 

44){Deo  80 

2»HDeK    12 

173     Deo  31 

ll77)4Dec   9 

l25)4Dec  30 

68    J'ne     1 

113)4Feb     1 

18    Aug  32 

86    Deo  27 

54     Deo  13 

32    Not  18 

11    J'ly  87 

38)4J-ly  87 

ISOWDeo  80 

168)4Deo  13 

143MDec  16 

191)4Not  16 

IMMDec  28 

94     Dec  16 

170    Not  17 

9MMar    3 

37)4Aag  39 

47MAng  16 

7    Dec  19 


600 

6 

100 

3,120 

430 

3,765 

8,968 

4,561 

3,440 

5,650 

26,870 

84,306 

100 

803 

3,026 

16,648 

3,130 

6,660 

491 

i',06S 

816 

87 

9,068 


4 

8 
10,950 

8,686 
3,790 
3,008 
7,150 
400 
700 


100 

9,646 

4,017 

200 

8,689 

39,987 

80,035 

14,400 


100 
40 

9,940 
87 

4,082 

8,600 
17,235 
58.800 

8,150 
100 

7,885 
1,110 

"860 


118 
47,230 


6.801 
11,875 


19XJan  12 
93)2  Sep 


40 
10 
86 
116 
10 


3 
16 
80 

3 
13 
63 


1174  Aug 

9     Dec  33 

3C9iI>ec  33 

894  Dec    1 

50ttDec  87 

20    Deo    " 

SMFeb  10 

25    Feb     9 

114)tFeb     3 

159    Feb 

21)40(0  38 

71Hl>ec  28 

23)4  Dec  '■iO 

3)4Dec  27 

SMAug  38 

lOUFeb     4 

43}2Feb  11 

SlKFeb  11 

4IMDec  80 

73MDeo  89 

ISSNot  38 

49    Not  38 

28    Mar    ~ 

17)4Dec  IS 

180    J'ne  30 

SSMFeb  24 

50)4NOT  36 

7MDea    8 

llSMDec  IS 

1101  Not  16 

l1)4Dec  87 

43)4Dec  27 

S    Dec  80 

85MDec 

5)4J'nel 

18)2j'ue  14 

84    Jan  81 

5    Not  17 

83MAug  82 

88    Aug  19 

315     Dec  14 

SSMAug  10 

e5i4Dea  18 

ISOMJan  14 

194«|Dec  18 

7MDec  IS 

IMMay    3 

118    Dec  16 

SSNDec  87 

100    Dec  33 

78MDec  37 

7    Mar  11 

14MJan  36 

41    Jan  28 

4e)4Dec  14 

SSMFeb     7 

(ISO  Dec    5 

I73MNOT8I 

124MDec  18 

16W*I>  81 

76    Jan  81 

40MJan  39 

1368  Oct   14 

1128  Not  11 

JOI    Deo  13 

19)iUeo  80 

•6    Jao  S8 

ISMDec  80 

oaMDeo  38 

44)4Dec  38 

79M8ep     " 


Sange/or  previ- 
ous year  (1897). 


Lowest.  [SightsU 


170  Feb 
9    Jan. 

2S)<Apr 
SMApr 

17  Apr 
9    J'ly 


3  J'nf 
102    Mar 

SMDec 
ISHJan. 
leWMa; 
643j'ly 
68  Apr 
46)4Mar 
44)4Jan. 
68)<May 
7)iApr 

15J<Mar 
147  J'ly 
lOlMMay 

69KJaD. 

87HJ'ne 

95    Jan. 
3«J'ne 

71MOct. 

SlMAug 

19    Auk 
8    Oct. 

26    Not 

69MApr 
ISOMMay 
10  IN  Apr 
153    Jan. 

60)4Apr 

47  Jan. 
133)iJan. 


40    Au» 
17    Sep, 
35MBap 
aiSsapa 


108  oSr. 

S^Oot,. 
31    D«a 

86MDM 

76  Ane 

83    DM 
83M8W. 

l08)4Jaa. 

18    Sap. 

S7MA«r 
170  Mar 
175)<N0T 
103)2B«|k> 

81    Sep^ 

103   Sep. 

30KAa« 

76   Dae 

43    8ap>. 

3SMBep. 

13    An* 

38M8«p. 

103   aap> 

146    Bapk 

ISSMBar 

186MBap 

97WBar 

89MBepw 

ISOMDa* 


SlMJ'ne 
63    J'ne 


30    Not 
161    Apr 


86MS«p 


49)iD«* 
188M8«» 


IMApr 

14    Auk 

99MApr 

146)4May 

B)jApr 
36     Apr 

7    Apr 

3  Apr 

5  Dec 
ll>4Apr 
S7    Apr 

SO  J'ne 

88  Aug 

7  J'ne 
80  Mar 

12^0T 

120  Jan 
27MApr 
60  Deo 
SMDec 
SlgApr 
88    Jan 

8  Apr 
33    J'ne 

4  J'ne 
17)4  Dec 

2    Feb 

12  Mar 
32    Fob 

1     Auk 

13  May 
58)4Apr 

162  Jan 
^8  Deo 
40MApr 
81«May 
99MOct 

6  Aug 
1    Not 

90  Jan 
16  May 
77MMar 
46  Feb 
6  Dec 
10  Apr 
24MARr 

10  May 
18    J'ne 

16S)iJ'ne 
TO  Jan 
93MFab 

11  Feb 
«7«Apr 
84    Feb 

896    Feb 

119    Jan 

160    Feb 

ISXApr 


18    Jai 
48    Jas 


123    Sep 

164     ■ 
14' 
60 


lOV 
19 


9  Apr 
SSMlUy 
11  Apr 
8S)tJan 


Aas 

'^■» 
lAw 

Jiy 

MOT> 

!#■• 

Sep 

84    Bap 

48  Sap 
14;iAii« 

49  Oct 
30    8«P 

aouB»i> 

141  B«p 

40  A«C 

50  D*« 
9  Anc 

llOMAv* 


3' 

88!, 
86){Oet 


Bap 
Sap 

Sep 
,ABa 


s 

SSJ 

791 

181 

66 


Ja 


esMSep 
118    Sep 


188)1 
8!) 


DM 

JMy 

HiAiia 

lllSSep 

SlMBep 

90    Bap 

OSNBap 

6   Dao 

16MS«P 

48    Bap 

40K(8m 

SS   Aat 

178MI>«« 

86    Bap 

llSMBap 

ITKBai) 

»lii»o* 

4S)2l*P 

836    Da* 

138    MSB 

185)4  Ba|> 

80S8<«> 


;Da» 

D«» 


•  Thasa  ara  bid  an4  aakad  prloas  s  no  salsa  oa  tlua  day.       I  Less  than  180  shares.       t  Mx  dlT  and  rights.       »  Before  payment  of  assmt.     T  Sd  lustal.  pi 

OUTSIDE  SECURITIES   (Givair  at  foot  of  7  oonshoutitb  pkbw).—8T BSET  BAILWAFS,  de. 


Btraat  Rallwaya. 


■  ■W  YOiH  CITY, 
■laaak  Bt  ft  Ful  F— Btook. 

1st  mort  7i  1900... JftJ 
I'way  ft  7t»i  A  TO— Stock. 

IstmortSs  I904...JftD 

84  mart  Ss  1914 JftJ 

Can  6s  1 94S— Sss  Stoek 
3'way  Surf  1st  5sn.lM4 

Sdfs       as  rental.  1806 
Oeanral  Orosstown— Stock 

lit  MSs  1993 MftN 

On  Pk  M  ft  ■  BlT-Stock 

Oonsol  7s  I80«.....JftD 


Bid. 


S8H 

108)4 

38* 
1105 
llU 
bob  I 

118 
«165 

856 
1118 

lt7M 
♦Ul» 


Ask. 


34 
105 


106 
US 
1st. 
119 
187 


188 
118 


Street  Railways. 

Chnst'p'rftlOth  8t-8tock 

Colft  9th  Ato  6s-fiM  Stock 

Dry  DBBftBat^Bteck.. 

1st  gold  5s  1988... JftD 

BorlpSs  1815 KftA 

■Ightb  ATsniie— ato<K^ . . 

Scrip  6s  1914 

48d  ft  Or  Bt  rsr-8tock. . . 
434  BtManft  StN  ATa.. 
Istmor  6s  1910. .MftB 
Sd  tneoma«s  ItlS.JftJ 
I<ex  ATft  PaT  F  8t-8s<  Btk 
Metropolitan— fl««  Stoek 


Bid. 


170 
■zobi 

laa 
Ills 

101 

876 

108 

876 

75 

116M 

97)4 

Kxoh  I 

Vxsbl 


Ask. 


1st. 
190 

lis 

104K 
400 

40«' 

77 
117)4 

99 
■St. 
1st. 


8trcet  Rallwaya. 


Ninth  ATenae— Stock. . . . 
Second  ATenue— Stock. . . 
1st  mort  5s  1909.. MftN 
Consol.  5s,  1948.. .FftA 
Sixth  ATenue — Stock...,. 
Sou  BouleT  6s  1945. .JftJ 
Bo  Fer  1st  5s  1919.. AftO 
Third  ATenue— 5m  Stock 
38th  ft  SOth  BU  1st  6s.  .'96 
Twenty-Third  St^Btock. 

Deb  6s  1906 JftJ 

Union  Ballwaj— Stock... 
Dnion  By  1st  6s  •43.FftA 


B14. 


180 

190 

illO 

117 

800 

113 

1110 

Kzch 

1110 

390 

108 

176 

{lie 


Ask. 


180 
196 
118 
118 
310 

1}J« 

1st. 

113 

410 

166 

800 

117 


Htreet  Rallwaya* 


WesUhest  1st  6s  '48..  JftJ 

BROOKLYN. 
Atlan.  Aye.,  1st  5s.. AftO 

Con6sg  1981 AftO 

Impt5s»  1934 Jft.T 

B.  B.  ftW.B.  6s  1 983 .  AftO 
Brooklyn  City— Stock 

Consol  6s  1941 JftJ 

RklynCrosstn6st(>08.JftJ 
Brooklyn  Eleyated  (new) 

Pref  (new) 

BklnHgtalst6sl941AftO 


Bid. 
{Ill 


1107 

111* 

9B 

90 

88* 

104 


Ask. 

U8M 


S49 

117)i 


:8«' 


OHEONIOLE.— STOCK  PRIOBS  (2  pages)  PAftB  a.  (Vol.  LXVn. 


tft>t. 


AMO  LOWJUT  BALK  rUOMM. 


STOCKS. 


t—.  M     I    Om.tf        Dtt.  ■in.        Dm  VV     ,    H«c  3v       M.  Y.  STOCK  SZOH. 


5 

1 

B 

K 

> 

> 

■ 

m 

g 

S 

B 

0 

g 

c 

s 

s 

^ 

► 
^ 

4  Ml    •«■ 


MIK   •!««   Hit*   aiil   w 


4t 


Oil     ft<>l 


11 
IM 


•4 
IM 


.M     ItflU    lil 
li  »         M  »~      •« 

MM   "l^     •!«(    (tu     " 

t«<n«>»»j»s    (• 


&i       so 

«««('     <«W     'A't 
«4     j      Mill     NX, 


•4 

A 

at 

»4! 


in*  t<H  i«  i« 

l»tt  l»H  IDU  MUl 

«T^  iMfc  «tS  «»S 

MM  «*I|,  tMI  •«    I 


MH 


IM       •^H\    M 
IMH  lir>)i«  'ItT 

••  «  •»  6 

*SI        »<>•      »«       61 

•|4»«     Iftttl      l<l|     IS 


Mit    It 

Tta    ni 
ITji    i« 

II7<       174 


*•     «»N    saw  at      atH  s 

|?s  "S  iS  iSg  «>*  i! 


»1H    a^it 


7<t    mt    tH 
a«     a^    aTi2 


io«    100 
iwa    174 


114     114 

4"  r 

•a«     7« 

•It     ao 

•a*      41 

»7l(l«t 

7l»       7M 

4ui  Vi 

laMjiiait 

ia«    i»»)2 

a       a 

•»     i« 

•1     •« 

••     aiH* 

^    • 

44l(     4tl|l 


laita lar 

•iS        4SH 

•114  »a^ 
•so       .„ 

iani  IM 

47m    4»I| 

aiii  a4K 
•an  Tax 

IM     IM 

aa  ai 

M  asK 

«a  67 

aii<  aiM 


•4 

»4 
I7S 

10  lOH 

ao  aix 

4814  61 

tata  asH 

iS?^:r!i 

•S  Su 

■6U        BIH 
•I4t<     1» 

Hi,        «H 
•«<>|J    «S 
14        Sl«4 
7H 
17H 
S8 

174      174 

OM 

4»S 

laa    laoM 

•M       M 

•M       40 

asM  a» 

4ji!    48 
741,     7<H 

a«M  ant 


Mi      « 

a7H    471* 

•»       an 

•IM     110 

S4t4    »Mi 
•47        8« 

lu'i"  144' 
8i      aiH 

81   87 
l(li  I3H 
»7)i  37U 
45   473 
lOi   list, 

latHiasi* 
lltHlilH 

14a"  iiitii 

•IM      188 

•»«        »7 

7W       OH 
ia7»!  18711 

•la      18 
80     aiw 
•M     ao 

••1        88 

•M      

•a«M  MM 

I  MM  las 

4744    4»«4 
81U    8814 

asM  asu 
aa     71)4 

ItOS      108 

54        68 

asM  »SK 

64        66l« 

aiu   8SU 
6IM    SSM 

ai      at 

•■       SIM      «4M    64H 
•4414    843    184        »« 
•48        6S        •17        6S 


•4t<*  SS 

laiti  i*»H 

•»  6 

48t«  •  1H 

84  84H 

•175 

Its 

4114  «S^ 

AIM  6tH 

a^l(  at 

a.^  xi 

1S6H  «SV4 

•188  

•6  « 

•y>  ^l^4 

•M  14H 

">.       -Jl 

47«4  DTii 

84H  .14 
7)4       7^ 

t7H  I7i4 

88  SS 

VU  »»i4 

176  17* 

83<4  34M 

lofi  lUH 

xll>«  4« 

I  WW  tail 

IM  170 

•ao  80 

•80  40 

8«M  S4M 

48  44M 

7SM  74H 

18  1»« 

7H       74, 

8tH  ts 


tnitt  '  Jtam^/tor  yaor  IHU1 
of  Iht   OnbtLMitefna^k'rtloiM 

W—k. 

aharu     Lotrctl.  '      Bigk—t. 


.!!!*. SfS     **M    **>4'    4»t4    6IH 

•JJS '!!'*•'••    lasSi  10s    to» 
.??M.aai«    87t4  avH    t7H  astt 

IliaS  11841  •ll8<tll4H 

.•a     afl      a^     VH 


•la 


a 
78 
M 
•N  4t 
la8Hloat( 

44H    48 

laa    iioK 


11 


isa 

.•SI 

>'tt 

74     ' 


n 

414       a     ! 
MH    84K 


>8 

•64      7a 

IM       M 
•84       41 

I04««iiai( 

•J'*...!** 

44W    46M 

108    loafi 

ISiM  18441 

•a       ai( 

•to      It 

8114    8114 
74        7« 

a       814 

SSI4    8414 

"t'l"  "Vi" 
84 


II       itN 
•4       m" 

t«4    a 

4*3    '* 

•jyv".V.M'"'''*Mi'>'''* 

aan  M  I   WH  8444    atnii^ 


714       714 
7l3    7414 


6H      « 
f7l»     «7H 

•an  8 
lion    too 

8BU    8!>U 
88J2    8u3 

il4S"  149 
84        34W 

M        S4 

I4M     ISM 

87        8)t4 

4014    48)4 

ItM      118 

Its      t88M 

114     iia^ 

iViJi  tVsji 

list      181 

♦M      .... 
7M     »H 

118      188 
18        1314 
SIM    Si 

1*414  to- 
4S«4    44 

a4»4  V4 
•60      

«<T4  08 
l««      tl>4 

49H  sa 

*8<    Mi. 

70U    71)4 
10*14  108 
6814 

*8>4  as 

M        67 


ssS  sS{ 


•»S        84 
•48        38 
6t        6t»4 
104)4  I04r 

1414     34) 
1114)4  ItSi 

lu         u 

•J  4 

•M        78 

•16        M 

•M       41 
19*44  loo     •'' 


Or.il&*N.Oa.Tai.u.efs 
Uo  prat.,  TOC  IT.  eUa. 

Qrapio  iika4tUiM 

Puiae  Ooaat  Oo^ 

4    i>o    i<t  praf 

I>u    td  praf 

Paniurlvaaui 

PaortaAaHUcn 

PIttali.  Cla.  Chle.  *  81.  L. . 

Do  praf. 
Pttta.  Kl  W.  *Cta.,(aar.. 
Plcub.  h  Waal.,  prri 

Raadina.  ToUn(U.ecf*.. 
lit  praf.,  Toi.  u  otti 
M  praf..  Totlna  tr  otfi. 
Bio  OranAa  k  Wattam. . . 
Do  praf. 

Roma  Waiartown  a  Oitd. . 

St  J.  *  O.  UL  Tot.  tr.  eu 
Do  lit  praf 

Do  Sd  praf 

81.  L.  Jl  8.  rr.,  TOt.  tr.  otfi 

Do  lit  praf 

Do  td  praf 

M.  IioaU  SonttMraatam. . 

Do  praf 
St.  P«at&  UalDtb 

i>i>  praf 

M.  Paul  MInD.  *  MaD.... 

8onU>am  PaoUoCo 

aoatliani.  toUd*  tr.  otfa. . 

Do    praf..  vol.  tr.  etfa 

'Paxaa*  PaelOe 

Ihlrd  ATanaa(N.  T.)... 
TotadoAOtalo  Central.... 

Oo  praf. 

Twin  CttT  lUpIO  Tnuult. . 


i  Tnlno  Paeiao  Kr 

yj     Do  ...praf. 

Un.  P.  i>.  *  O.  tr.  ra&td  p4. 

Y^Talwali. 


Do  praf. 

WaitCtalowo  Btraat 

WliaaL»Lrl.,4th  aaa't  p<l 

Do       prat.  4th  do 
WiMon.  Cant.,  rot.  U.atta. 
niUrcllan**  titoeka. 

AdHtQS  Sxpraaa.... 
□iQiiciin  Oitton  Oil..,. 

Ua  praf. 

Amarloan  Dtatrlet  Tal .... 

Amarlaan  Bxpcaaa. 

Amartoan  Xaltlns 

Do  praf. 
American  Sirtrit*  Mfs 

Uo  i>raf. 

Amartoan  Staal  A  Wtra. . . 

Oo  praf. 

Amartoan  Socar  Baanlnjt. 

Uo  piaf. 
Amansaa  Talaa-  *  OabI*. . 
Amarloaa  Tobaooo 

Dc  praf. 

Do        diridand  aorlp. 

DarBtUaOaa 

Orootdrn  Union  Oaa 

Bmnaw.  Dock  A  C.  ImpTL 

(lolorado  Foal  A  Iron. . . . 
'  no  prat 

Col.  *  HoolL  Coal  *  Iron. . 
OooaoUdatad  Oaa  (N.  r.). 
Oonaolldatad  loa. ....... . 

Do  praf 

Oondlldatlon  Coal 

OaU'ilt  Oaa 


Bdlaon  maot.  lit  (N.  Y.) 
padaral  Staai  (wb< 


Do 


lan  IM. ) 
iraf.         do 


praf. 
■aeirla. 

OluoOM  Bucar  Raflninc  .  \ 
l>o                         prof. 
Hawaiian  Com.  A  Stwar. 
R.  R.  t'laHia  Co 

Interoatloaal  Paper 
l>o                         DreT 
Koioknrb'^cker  1cl>  iCtilo 
'>o       _        _     _  pie'- 


T  a^ada  Oaa  (SU  Loalm 


Do 
Marrland  Coal,  praf 

National   BUoult 
I>c>                        prar 

NaUooal  Lead. 

l>'>  pra> 

NaUonal  UaaaadOU 

National  Stareb 

Di>  lit  prei 

D"  »d  prat 

Naw  OaouOoal  (saw  nook  I 

!«.  V.  Air  Brake 

.  Morth  Amenoan(!o 

7    ;iiiiurlo8llTer 


4'»4    4»u  paolilo  MaU 

latM  I1U4;  re.>pf.Oa*L.*&(CBto.i 
IS*     164)4  Pallnian'aPalaaaCar  .... 

•a         3)4i/'\ntckiUTar  Mialaa 

•10       II    <V>J  DO  ^^pr^i: 

ai       4114  Ctandard  DiaULAMatrtb. 

7*>4    74    10    ih,  pref 

8U      HI4I Standard  Bona  A  Twma  . . 

S444  tf  'Pann.Ooallron  AHB... 
,  L    Do  pier. 

It       lt)4Tan*PaaiaaLaodTr«4U. 

*21<  *W  I  r»"^  *«•«"  "tpraai . . 
7H    _TiJ  U  nitad  ataiei  I.a*tliar 


7SH    73 
44        44H 
111      lit 
•187     181 

aaij  48)4 


Do  oraf. 

Dntied  Atataa  Baboar 

l>o  praf. 


101 

I.OTV 

6U(i 

t.OOS 

178 

1.680 

17,874 

t 

la.nas 

8,7*6 

10 
6U0 

64.37 

11H.0I4 

68.84* 

lUO 

1.048 

ItlU 

"too 

too 
1,748 

S<l)) 

6,310 

4,S>lO 

It.OtO 

8,a«s 

SSli 

87» 

I8.«80 

7,$»U 

t2.iau 

44, v*' 
1.tS2 

"sail") 

1,701) 

76,8*» 

8S,»f>t 

8.8    1 

t.tld 

«,34U 

300 

8,8SU 

1,135 

300 

845 

1»,SSA 

I.SUt 

1«,8<« 

18,835 

H,>«t8 

3,t3N 

49,314 

18,170 

185.357 

W54 

6* 

88.A8U 

1U5 

6 

t9«,t84 

8,487 

7,080 

80,478 

84 

t,70t 

4,51* 

1,446 

»J9 

'  'soo 

1,743 

a  86,  oaa 

86,678 

lO.SOS 

16,585 

DOS 

:<00 

«S0 

43,114 

16.878 

3. 1114 

887 

t,no 

80 


Wi,^*''^^*?!'' 


ia.7st 

ia,U78 

8*4 

l,t3ll 


81,784 
8,830 

48,oVh 

67,525 

7,191 

too 

son 

1, 6(14 

l,SSlt 

8,3   6 

4J,37« 

iliou 

41  I 

84,841 

76,tt41 

11,477 

1,614 


lUm  tTnloa  Talaa'h.1     8,484 


79    Dee 
67    NotSS 
llOMMar  It 

sCont  18 

Ssiiian     S 

67^ar  *H 

1168  Feb  ts 

SNJ'nall 
IBSMar  ts 
86  Mar  It 
I7l40ot  17 
M  Mar  11 
BOMMar  15 
•  116WarM 

S)4Dao  80 
46  Feb  44 
13    Dec  19 

6  Mar8« 
68M>Ur  It 
ttSFab  84 

sfijan  84 

76Mar  It 

ISjJjny     6 

78    Apr  80 

taSliJan  18 

18    Apr  18 

7  Apr  at 
tSHMarM 

SMMar  It 

US    Oet  13 

lit     AOKtS 

86    Ann  84 

l6MJan  19 

IS^Mar  t5 

4514Mar  It 

«|Oet  84 

6WUar  ts 

t43lUr    ~ 

8  JMj     9 
HJan     6 

t»7)4ADr  to 
15)4 Xar  95 
««  Mar  14 
18    Maris 

lilt)  Jan     5 

*4  rir    8 
76)4  nr    6 

4)Sian  to 

1«    Mar  tA 

aSHSap  14 

8t    aep  14 

107)4 Mar  48 

103  Marts 
188     Marts 

BSWJan  84 

I  ItjjMar  1 1 

78    Mar  14 

t14  Marti 

108    Marts 

7)40ot     4 

17    Mar  It 

76    Aog  19 

4WJTy  t6 

104  Oct  8 
t7^Mar  ts 
SSMApr  38 
40  Mar  17 
45    Apr  to 

119  Apr  H 
to  Oot  17 
6»MOot  19 
76    Sap  IS 


61)4An<  M 
78  Not  1 1 
43  Deo  .1' 
48)48*p  tl 
91  J'net< 
69    Sep  17 

lM)4Deo  8(1 

3)4Feb  >  I 

6ll4[>ac  80 

SIHDec  t' 

l17«UDec4 
lti4bee  I 
aSHJaa 
S414Dec  so 
t9    Jan     If 
84    Ans  ts 
69  U Ana  87 

188)4Dac  tT 

sijrab  11 

68    J-na  1 1 

tS)4J'nall 

8t4NOT  tv 

«9)4Deo  I  < 

36     Not  88 

7HDec  47 

18    Deo  tv 

38)4Dec  8 

too    Dee  t8 

178  Not  11 
88  Dae  81 
10I4DCC  14 
43MD«o  18 
80)4Dec  tM 

194)4reb  IH 
45  Seu  tl 
48  Oct  in 
8«)4DrO  14 
4414Dec  tt 
7414  Dec  87 
ISMNOT  88 
9WAIK8I 
a4i4An«8t 

lOtHJan     8 

6H'>eo  IB 

30MDeo  It 

8l4Jan  17 

I18U  Fei  lu 

SOKAIV  tfl 

OOHAlMt  8« 

33)4Dec  17 

1153  Not    9 

38    Aoc  16 

88    Dor  88 

ISMJ'na 

41MAn«t5 

Su    Deo  87 

118    Dm  80 

14614Aac  84 

116    Jan     4 

i98$4Deo  It 


Jtoityarorfire- 
»>o«w  yaor  (1807), 


Lomal     BighuL 


10    Apr 

amian 
l7gjMT 


t08)«Jan 

S    Apr 

1 1)4  Mar 

44)il'n* 

ISO    Mar 

"  Awt 

Apr 

Apr 

_Apr 

1414J-ne 

M    Mar 

116    Mar 

SMJ'ne 

S7l4J'ne 

lO^JIr 

4    Apr 

87    Jan 

It    Apr 

1    Apr 

SXApr 

to    Jan 

7tXJ'lr 

114    Jan 

ISHJan 

7  Apr 

t814Apr 

8  Apr 
146    Mar 

to    8ep 

"o)4Da« 


6»W0aa  16 
l07)2Deo  16 

isSapt  at 

I87lirne80 

48    Sep  14 

H5    Sep  97 

SlWDec  (9 

81    Dae  89 

37)4.Mar  ts 

85    Mar  It 

45    Mar  4M 

SOMAoc    t 

tllJAoi    I 

til  14  Mar  to 

•u    Apr  ** 

t>48ep   17 

8H>'<<>T  14 

4U    Mar  45 

18)40ot  31 

4U     Oot    18 

14     Apr     5 

4)<lan   15 

4)2lan     4 

tl     Apr  41 

i'>-4.Mar  94 

ilS!  Not  8 

IHSap  so 

6    I'na    i 

l9)4l>eo  16 

6e,4.'(oT    I 

Ssjjan     i 

17    Mar  It 

180    Auk  17 

S    Mart? 

48     Apr  14 

5)4  Apr  ts 

S^dMar  to 

U^Mar  It 

M    Mar  tt 

llia)4Mar  1 

88>4>lv  in 


ISSMaap  1* 


1    Apr 
4»4Mar 

ll«Apr 

lOOjjNoT 

)4J'ne 

tgApr 

1    J'ne 


614N0T 
16    Dec 


:it40cr 
85    Jan 


41  Bap 
78)4Sa|i 
MNAac 


119    Bap 

sSsdm 

70Soet 

l7«i2Aa« 

It    aap 

*  STIaSav 
SSliaap 
96)4Ba» 
aiaoaa 

sJSdm 
Mtjsap 
8  Aa( 
BOMDae 
aTljDaa 
7  Aoa 
UHSap 
80  Sap 
87)4  Oot 

Its  Ana 
t8l4g«p 
ItWSap 
S^NBap 
15    Anf 

178  Da* 
t6)40ot 

"1  ail  Dm 


tllisap 
lit    Ana 

6)4Jan 
89   Jan 

4MAn4 

165    Oot 

a?  j'lr 

I'SHNoT 


IswAna 
8"    Ab« 


ItliJSeD 
94  J-na 
9614A<1| 

lis    Aoa 


16)4J'ne 

70    Not 

awj-ne 

ISOIjJan. 
98  Nor 
80  J'no 
88  Fab 
to    Jan. 

lOlKJan. 


81«J'lr 


at    Mar 

7014  Mar 
40    J'lr 


tlMFab 
88l{Fab 
10    Mar 

3  Mar 
Slu.Mar 

8)2Apr 

t9"D<w 
3>4Avr 
3>»No» 

34    Jan. 

91     No' 

ISt    Jan. 

l)4J'na 

8    Apr 


tMDeo 
17    Mar 

45  Apr 
4  Apr 
47  Feb 
JXMar 
50  Apr 
to  J'ne 
60  Jlr 
V7  Jan. 
76»4Mar 


lOieAoa 
187   Sep 


S7i4Bep 
85    Mar 

ailSsap' 
ilHJ'lr 
90)4Jnr 
STiJiU) 

60    Not 
IsaMBap 


101)4Oat 


4»a4Aaa 
96  Aos 
St     Da<i 


44  SM 

lOOKSap 
tsiJAat 
13    Ant 

90    Sap 

45  Au 

siuAoi 

«HA«» 

lOWJaa 

38>48ep 

V71|Oao 

188    Sep 

4)4Anii 

IS    Aa# 


liMJac 
R3iil8e» 
80  J'lr 
9  Ana 
48    J'lr 

79  Sao 
asMJaa 
76Slaa 
90    Oac 

96««Bap 


•aaalaaaaiMaaa*.    I  Uaa  iMa  IM  akaraa.    4  bi  dir.  of  too  ,  «.  m  koa«a.    •  (.ovaJt  la  ac  diT.    tUnatampad.    T  tat  aaaU  paid. 

OUT>IPC  tECURtTiet  (Oiffur  47  root  OF  7  ooKsicorivi  fkQt&).—STRBBT  RAILWAYS,  dtc 


lift 

Ml 


'1 


Mireal    Kaltwaia 


Cluiatia   81  (lud  u»y;-o«r 

IM       OaTetand  Ciir  Kr 

W..  1  ci«TelOab-tat6a'09.JAJ 
ricTalaad  naetna  Bt  . . . . 

......       Too  S<I9I8 ..MM 

IISM    Coiambna  lOhloi— Mook. 

,{     Can  Sa  IMS— Oaa  PkUa 

M     I      Croaat-wn-tatSa-Saa  P 

.....I  Cooaol  Traal'n  (R  J)— «u 

78)4    Liika8t(CblaiKI*T-«lock 

■  14    >i     MkSa   l»M JAJ 

118)4    LnataratEr-aaaboada 
too  Oa»ia'io... 


Bid. 


Phiu 

88W 

,106)4 

«10SW 

60 

Llat. 

hUa  I, 

PhtU 

18 


1116 
86 


Aak. 


83)4 
108 

NtU 
106 

66 


llat. 

117 

40 


l*tre«i    Kail  ware. 


■  oolaT  St  Ky  — rralorred 
'  ronARon  lat  5«'tl..)AU 
Matrup  Weat  Side  (Obic). 

latsii  I94t FAA 

Mlnneap  8t  Hr-Sa'lO.JAJ 
New  Orieana  Tr— Com. . . . 

Prafarrad 

Notaa6a  1904  ....MAN 
North  Cbleaao— Stnck .... 

lat  6*1*06-14 JAJ 

No  Bbora  Tr  (Buat|.Com. 

Praf  erred 

*  Borer  para  aaeraed 


101 
I107H 

libo" 

9 

its" 

<104N 

IS 

ItH 
Intare 


Aa!. 
IDS 

70 
109 


ate 

Vb' 


Dec.  31,  18«8.] 
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1345 


BONDS 

V.r^TOOK  BXOHANGE 

Whbk  Ehdinq  Dec  30. 


M-M 


til 

A-O 

NOTt 
NOTt 
J.J 

n-a 

J  -J 
J  -J 


A-O 


F-A 

F-ii 


Akron&ChloJaa  SmB&o. 
labam*  Cent.  Set  aon  Rr- 
Alabama  Mid  1st  gn  g..  .1928 
▲Ibanj  &  8uBq.  Sm  D  A  a. 
AU«ehecT  V&l.  See  Peon  Co. 
▲m  Dook  il.  See  Cea  of  N  J. 

Ann  Arbor  lit  gl> 1995 

Ateh  T  A  S  F«  gen  g  4s  .  1995 

BagtsMred 1995 

Adjostmentg  4s 1995 

Bagtatered 1995 

Bqalptrser  A  g  Ss.  ...1902 
Cblc  ft  St  Loals  l9t  Os.1915 
AUAt  BU7mmpg5s..l934 
Atlao  A  Danv  lat  g  5s.  .1950 
Atlanta  A  Cbar.  See  Son  B;. 
AdsUq  a  N  W.    Sm  So.  Pac. 

Bat  Creek  AS.  SuMicta  Ceo 
alt  AO  IstesPkbgBr.'lu 
Tnut  Co.  ctfs.  of  dep. 

Qold  Ss  l6SS-19'.io 

OonpoDBOtf. 

Beglstared lg8S-19i«5 

Spejer  A  Co.  oertf  of  dep 
Irnst  Co  ctf s  of  deposit.. 

Consolgold  Ss 198X 

RegUtared 198t< 

J  P  M  ft  Co  otfs  of  dep. 
Trust  Co  certfs  deposit 
Bait  B'lt  lata  9s  tntga.  1990  iM-N 

W  VaftP  1st  g  5s 1990  A-O 

MonoaRiT  1st  gag5B.19l9|F- A 
OenOhlo  R  l»tog4S<8l930  .M  fj 
ColAClnM  lBtext4)4sl939  J  -J 
AkACJlstlntgag9s.l93U  M-N 

Coupons  o(L 

Pltu  A  Con  1st  K  4s. . .  1«4« 

BA0  8  WlstgiiK4M9.199ii 

BA  O  B W  Rt  con  g  4Hs  1 993 

IstinogSsser  A....2043 

SarwaB 2043 

BA08WTerCogag5ii.'42 
Ohio  A  Mtsa  lstooa4s.l94T 

SdoonaolTs. 1911 

1  St  Spr'irtleld  DlT  7s .  1B05 

Istceaeral  5s_  1932 

■aecb Creek.  S<sNYCAIl 
Bal  A  Car.    ate  lUlnola  Cent. 
BooneT  Brldxe.  Sm  M  K  ft  T. 
Bwa7A7thAT.  ^^.MetBRy. 
■klyn  B)  Tr  Coot  Iatg«al9i4 

TrCoctfBSdg  6b 1915 

3d  Instalpd 

BABBT  Coots  UtgaKSB'4S 

Sd  Inatal  pd 
Dn  Kl  Tr  Cocf a  Istgu  tia>'87 
Bklrn  Rap  Tr  g  5s. 194S 


Bid.     At/e. 


il' 


Prie4 
Friday, 
Dee.  30 


Week-t 
Bangeor 
Last  Sale. 


95 


90     gale 
iSH  8ale 


lOlH  103 


-J 

-J 

I  J- J 

I  NoT-t 

Deot 

M-N 

r  J  -J 

A-O 
i  M-N 
I  J-O 


A-O 

BklmCltT  1  St  con  Ss  1 91 6-41  J  -J 
-   ■  -^    -  -    ■    ■    W-N 


108H  . 


Cow.   BigK. 


91     NoT'e8 


89X 
99M 

snt 

7S« 


90 
100 

(ar'98 

7m 


JTo. 


0 
771 


103MDec'98 


118 
US 
115 


Oct.'98 
NOT'98 
Oct.'98 


lllMAllg'98 
118      Nov'98 

118M  Sep.''98 
lie  Ang'es 
II  Sit  Oct.'98 


10»     Deo '98 


107      

'  9l« 


,  103« 


•  t 
107 
U6K 


Sale 


M-N 
F-At 

r-At 

M-N 

OcuJ 
Oct.! 


JH-  n 

M-N 
J-J 

Q-Jt 

J  -J 
j-j 


lOSW  Dec '98 

74      Oct.'98 

105     Aag'98 

105      N0T'9S 

107X  J'1t'9H 

105      NOT'93 

90      NoT'98 

31      Deo -98 

UM      UK 


Low.  High 
91       98H 


81        90^ 
SB     100 
89M    89K 
5SK    7«« 


Sangt 

Year 
1898. 


BONDS. 

N.T.  STOCK  KXOHANaE 

Wekk  Endino  Dec.  30. 


95     lOilM 


100      U8« 

111H115H 

80      II8H 


99 
90 


97 

103 

97 


113V 
118 

iisU 

U8« 


CA  0-(Conl— lstoong5B'S9  M-N 

aeglBtered.... 1939  M-N 

tiengold4Ws 199<!  M-8 

Registered .199a  M-8 

R  A  ADlTlstoong4B.1989  J-J 

Sdoong  48 1989  J-J 

Craig  Valley  Ist  g  Ss. .  1940  J-J 
WarmSpr  Vallstg9s.l941  M-8 
Bill  Lex  A  BSKaK»s.l90<!  M- S 

Chlo  A  Alton  sink  td  Os.  1  "OH  M-N 
Lou.  4  Mo  ttlT  Ist  7e..l900  F-  A 

8d7s 1900  M-N 

Miss  Kir  B  Iatafg6a..l912  A- U 

Cblc  Burl  A  Nor.  Sm  C  B  A  Q. 

Chlo  Burl  ft  Q-Con  7a..  1903  J-J 

Sinking  fund  5b. 1901  A-O 

Debenture  Ss 1913  M-N 

Convertible 58 1903  M-8 

Iowa  DlT  sink  fd58...1919  A-O 

4s 1919  A-O 

DenT  DlT  4s 1922  F-A 

Southwestern  DlT  4s..  192rM- S 

CgIo*  lowaDiv  5b 1905  F-A 

Nebraska  Uxten  4s . . . .  1 927  .>I-N 
Beglatered 1927  .M-N 


tOB 
184 
103 


Dec '88 

Deo '98 

lOS 


94M        96 
tM     J'no'9P 
•8     Ma7'98 
70M  Deo '97 


94  94 

107  lOTM 
I  nU  Dec '98 
109)*      109M 


109      Dec '98 


187 
183 
108 


Mar'MH 
Dec  '98 
Apr' 


198M 
llOX 


10<«t* 
llOX 


I09K  NOT'98 
109     .■aa.'9'4 
11  lllM 

111     Oec'V8 
US    Jan.'97 


'  91 
117 


94 


98     Saltt 


IS 

"it 


tin     gala 

luX   .... 

9VM  101 

' 90 

'US      118 


t03W  . 


94 
lltt 


94 

Dec  '96 


98 


BkljD  g  Co  ft  8  cuu  I  u  R  Ss  '4 1 
Bklyn  A  Montauk.  See  L  lal. 
Brans  ft  West  1st  g  4s. .  1938  J  -  J 
BolfM  TABrta.    Sm  Kria. 
BotTBAPgen  g  6s 1987 

DebentnraSi 1947<J  -J 

Boeta  A  Pltu  Ist  g  Ss ..  1 92 1 1 F- A 
Consollst  «s 1822IJ-0  *184 

ClAMab  lstgtig5s..l94S  J  -J 
Buff  A  Bootbwest.    Sm  Erie. 
Baff  A  Susq  1st  gold  6s..l913  A-O 

RasUtared 1913  A-O    

BorC  RAN  1st  Ss 190rtlJ-l>  '107 

OonlstAooltrgSt.    1934|A-0*ltO     IIOM 
Registered. 19341  A-O 

MA  St  List  g<lg7B..1927lJ-D 

CHI  Kft  N  W  lBtg»s..'80!A-O  *10« 

Istlc.ldSe 192l'A-0    105 

Clanada  South  Ist  Ss...  1908  J-J    lUJi 
'    Sd  Ss. 1913  M-B  'HUM  . 

Baglstarad- 1913  M-S 

garb  A  aiiairn.  8m  Ills  Cent. 
Carthage  ft  Ad.  Sm  N  TC  ft  II. 
O  H  U  K  ftN.     Sm  B  C  H  ft  N. 

Cen  Branch  UP  l9tg4s.I94><J-D*  91      91^        »IH 

Oantral  Ohio.  See  Bait  ft  O.— 
Oau  BK  ft  HkK  Co  of  aa.— 

Collateral  gold  Ss. 1 937 

Oantof  Ua  Ky— Istg5s..l945 
Baglstarad 194S 

OouolgoldSt 1945 

Baclatarad 1945       _ 

lstpretlneoniag9a...l945  0ct.>      40^  Bala 

SdprotlnoomegSa... .1945  Oct.!  •   18 

Sdpref  Income g  58....194S|Oct.t    

MAN  UlT  Istg  Sa....l94«  J  -J  •  94 

Mobile  DlT  lat  g  58...  I94rtJ-J«IOO 

Mid  Ma  ft  Atl  I>IT  5s     1947  J  -  J  •  90 
rantof  NJ— 1st  oon78  1899  U-J1    10>M 

lstoonTertible7s 1902  M-N  *118 

OoDTortible dab  8s...  1908 

Oaperal  gold  Ss. 1987 

1  WB  C  •oaas'7a! 1 900 

Ba. 1912 

Aa>  Dook  A I  mp  Co  Sa  1 92 1 

1)  JgoathmtgaarSa  189U        ,     

Cant  PaoUa-Ctfadp  A.189K •104 

Sparer  A  Co  otts  BCD.  1899 'lOS 

BpeyarftCootfsdep  K.190i> 'lOS 

gpererftCootf  >''UlII.19ai 'lOB 

Ban  Joaquin  Br  g  4s.  ..1 900  A-O 

Uoarariaadg  Ss 1939  A-O 

gpayer  ft  Co  eng  eu 

.iaod  grant  gold  Ss....  1900  A-O 
OkODlTaxtg  6e....l9l»<  J  .j 
<Tsat«rn  PaaWa  (  «s . .  1 899  J  -  J I 
MoofCal  lstgiic«a..l907  J  -J 
enaiaataad gold  5s  193H  A-O    lOS 

QkarlaaABaT  lat  c7s..I93aiJ -J     

OkaaAO-c.  tssar.  A...1908  A-Ot«tl8M   I18M  Deo '98 

ttOM  «a 191l|AOtl* t«»H|ll9      WOT'98 


94>. 


40  41 

12  Dae'OX 
BM  Dec '98 
95  Dec  '98 
9(1  J'ly'9« 
8«U  Bap  '98 
I08M  Dae'98 
118  NoT'98 
ll8l4J'ly'9N 
115M  lit 
113       \lihi 

09         100 
sm  Doc  '98 
llSHDeo'98 


1 08 
108 


Oot.'98 
Fab.'98 


lOB         105 
10*)t  Oei.'98 


loi  Mar'98 
101  Jao.'98 
108M     lOBM 

109^  Dec'bs 


84      105 


99      108M 

75  7S 
105  105 
100  '.05 
lOSii  107M 

98M  105 

76  90 
97        31 

6W     12^ 


104 
180 
100 


105)4 

184 

108 


79 
B« 
68 


95 
88 
68 


Bid.     Auk 

117HSale 


80       94  M 
91      109 
118      11714 
103M  106 


104M109 


197 
198 


187 
185 


1044«  109 
100      llOM 


1059(  1099< 
105      lOS 
107M111H 
105      Ulti 


118 


89        M 


87 
114 


9t 
119t< 


84W  »an 


86 
10 
*H 
91 
96H 


«4S4 

16! 
8! 
95 
M 
86  Vt 


108410444 
118  112U 
no  USM 
109M  lie 
10^  1141 
97  103> 
8SM  93 
110      116 


Briet 
Friday, 
Dee    30. 


107 
'  96 


Low.   Sigh 

117«      117?4 

118UDec'9» 

90M        91 


106X  1U7H 
07  Dec  '98 
95M  MBr'9» 


Sale 
.  110>« 


117M  118H 

iVuU  Bale 
126     Sale 

111     

103       .... 

•102  104 
99X 

•106      

104^  Bale 


102)4      103 
ltO)4Deo'98 
107M  Uec'98 
107      J'lT'9lS 


1I7«  n7»< 
101«  NoT'98 
109U  110)4 
124  126 
11 1)4  Dec '98 
104)4  Dec '98 
102  Oct.'98 
100      NOT'08 


Han.  4  St.  JcsoouOs..  1911  M-8 

Chic  Bur  A  Nor  Ut  58.1926  A-O 

ChloAB  HI— lal  at  cur  6b.  1907  J  -  O 

Small 1907  J-D 

1st  conges 1934  A-O 

Oeneral  con  1st  5s....  1937  M-N 

Registered 1937  M-N 

ChloAIndCRy  Ist  6s. 1936  J  -J 
Chicago  A  une.    See  Brie. 
Chlo  Ind  A  LoulsTillfr— 
LoulBT  N  A  A  Ch  lBt8s..'10  J-J 
Chic  Ind  4  L  ret  g  Ss. .  1947  J-J 

Refunding  gOs 1947  J-J 

C1M4  8tP-l«t7B»gRD'02  J  -J 
Ist  7b  «  gold  HD....1902  J  -J 

Ist  Iowa  ft  D  7s. 1899  J-J 

IstC  AM7a 1908  J  -J 

Cblc  MU  A  Bt  P  oon7s.l905  J-J 
Istlft  D  Bxten  7a....l908  J- J 
1st  Southweat  DlT  es.  1909  J-J 
lat  La  Crosse  ft  D5S..1919  J- J 
lat  So  Minn  DiT  68. ...1910  J-J 
latMaatft  D  DiT  7a...  1910  J-J 

5a 1910  J  -J 

ChicAPao  DlT  88 1910  J-J 

Ohio  APWIatg  68... .1931  J-J 
Cble  A  Mo  RIT  DlT  5a.  1936  J-J 
Mineral  Point  DIt  6b..I910  J-J 
Chlo  ft  L  8a  DIT  gSa..  1931  J-J 
Wl8  A  Minn  DIt  g  Ss. .  1931  J  -  J 

Terminal  gold  Ss 1914  J- J 

Far  ft  8ou  aaaa  g  6*...  1984  J-J 

Cent  BiDk  (and  5a 1916  J-J 

Dak  AUtSogS* 1916  J  -J 

Gen  gold  4a  series  A. .1989  J-Ji 

Keglstered 1989  Q-JI 

Mil  ft  .N'o  Ist  M  L,  6s. .1910  J-D 

1st  consoles. 1913  J-D 

Ohio  ft  Nortbw— Cou7a.l91.'i  O-F 
Oold  7a 1902  J-D 

Haglstered 1903  J-D 

Sinking  tand  6s.. I879-I989  A-O 

Registered 1879-1989  A-O 

Sinking  fund  Ss. 1879-1929  A-O 

Beglatered 1879-1929  A-O 


•181       . 

«109      . 

114)4. 


134      .. 

UOM. 

•104      , 

106      . 


.1921 

.1907 

1929 


108 
108 


108 
108 


106 
101 


106 
106 


100)4  108 
101  101 
101      104 


100      109)4 1 


118      180)4 
116)4  18ml 


glnklug  fund  deb  5a. ..1933 

ReRiatarad 1983 

96-raaT  debenton  6a. .  1909 

Beglatered 1909 

80-jear  debenture  6s. .  198 1 

Registered 1981 

■xtenaton  4a...,188<V-198e 
Beglatered.. ...  1886-1986 

Sen  gold  8)4s. 1987 

Beglatered 1987 

Bacanft  L  Sup  lat  6a.  1901 
Dea  Mo  ft  Minn  lat  78.1907 
Iowa  MldUnd  iBtSa  .190' 
Wluona  ft  St  Pet  3d  7a.  1 907 

Mil  ft  Mad  late 190.'! 

OttC  F  A  St  P  lat  5B..190i< 
North  I  lllnola  1  at  Ss. . .  1 9 1  0 
MI1LS4  W  latgaa 
Convertible  debSe 
Bxt  ft  Imp  a  f  g  59. 
Mich  DlT  lstgoldes.1924 
Ashland  OIt  tatg  681925 

Inoomea 1911 

Ctale  Rook  I  A  Pac  6s. ...19 17 

Registered 1917 

Oeneral  gold  4s 1988 

BacUtared 1988 

DeaM  A  Ft  D  lat  4b.  .  1905 

lBt8)4s 1906 

Bztenslon  4a 19<i5 

KeokADeaM  Ist  Sa.  1983 

Small 

Cble  A  St  L.    Sm  Ai  T  A  a  »'. 

Cbio  Bt  L  A  N  O.  Sm  III  Cent. 

Chlo  8t  L  A  Pitta.    Sm  Pa  Co. 

ablest  P  MAO  onn  6b..  1930 

CbBtPft  MIn  l8tSs..I918 

Nor  Wlsoonaln  lat  6«..  1930 

St  P  ASCIty  latg  »a.  1919 

Chlo  Ter  Transfer  g  4b  . .  1 947 

Ch  A  West  I  lat  a  f  g  Ha.  1919 

Oeneral  gold  ea. 1 932 

CbloA  Weat.MlchHy  .<s.l92i 

Conpodaoff 1921 

''Mn  H  A  DOOQ  at  7B....1905 

Sdgold  4)4a 1937 

Cin  D  ft  I  1st  gu  g  5b.  .1941 
I  I  St  I.  ft  C.  S««i;CCA8tL. 
Qln  8  ft  C.  Sm  C  C  C  ft  !H  U 
OltTABRyBaltlBt»r5a.l993 


118 
90 

163 
168 
163 
163 
163 
162 
119 


164 
164 
gale 
164 
164 
164 


181 
180 


132)4. 
121  . 
•117  . 
110  1 
116  . 
116  . 
115)4. 


Week't 
Jtange  or 
Latt  Sale. 


Ifo. 
19 


104)4  lOSX 
97  May'9s 
183  Dec '98 
108«  Deo '98 
lis         115 


184  Deo '98 
109)4  Deo '98 
103)4  NoT'98 
105      Bep.'98 


116)4  Dec '98 

93     Dec '98 

107)4      107)4 

160      NoT'98 


Sang* 
Year 
1898. 


Low.  BtgH 
111     lis 
ll.><     116)4 
ta^   91 


99      107^ 
90        97 
95        99)4 

'97H  i'o'i" 

109)4  113)4 
107     in 
107      107 


118)4  118)4 
lOlH  107 
104M1H 
104)4  126 
109)4  111)4 

98  105)4 
97      108 

99  101 


95)4  lU^X 

97        97). 

119      188 

105      llOU 

114)4  117)4 


113)4  . 
108)4. 


13!)4    .... 
132>,  13.1 

' 145 

118)4 


,  18U 


M-N 
M  N 
N 
N 
A-O 
A-O 
F-A 
F-A 
M-N 

?:5 

F-A 

A-O 
M-N 
M-ti 
.M-8 
H-K 

n-s 

F-A 
F-A 

J-J 

91- i 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 


119 
•l»7 


J-D 

M-N 

J-J 

A-O 

J- 

M-N 

y-B 

A-d 

J  -J 

M-N 


119 

118 
110 

116 


,  109 


10 1)4  Sale 


168  Dec '98 
162)4  Dec '98 
162)4  Dec'98 
163  163 

119)4  Not' 98 
116)4  NoT'98 
UlS  laiM 
129)4  Oct.'9« 
lOfl^  Dec'98 

182  122 
iai)4      122H 
118      Dec'98 

107  Mar'9K| 
118  Apr'9»< 
lis  Nov'98 
11594  11S44 
187)4  Jaa.'98 
106)4  M8y'9'; 
114  Dec'98 
109  lo9 
105)4  Feb.'98 
121          131 

183  Oct. '98 
146)4  145H 
118H  113)4 
US  113 
117)4  NoT'98 
1 17)4  Oct.'98 
109)4  Dec'98 
108)4  Dec'98 
130  Ocu  98 
119)4  1I9'4 
ItU  110 
109)4  Mar'9H 
116  Deo '98 
117«Fob.'9: 
lOSW  NoT'98 

108  J'ne'Of 

108)4    103^ 

103  NoT'98 
10744  MaT'9^ 


108      Oot.'98 


184)* 

130      

10674  Sale 


98      tOl 

88)4 

98      

110 

101      


135)4  Sale 


117  Jan.'9t- 
109  Mar '98 
105  Apr.'98 
188)4  108)4 
lOSi,  Feb '9. 
120)4  DecUS 
138  Dec '98 
133     May'US 

118  Apr.'9S 
184)4  Deo '98 
ISO  Aog'9S 
10644  lu6M 
104      Sep.'OH 

Deo  '98 
NoT'93 
Mar'9  7 
Dec '98 
Apr'97 


96 
80 
88 
110 
100 


188   134 
101)4  109>4 
101   106)J 
100)4  109 


118  ll7 

SO  92 

9"  in';)4 

140  160 


187)4  163 
140      169)4 
138      163)2 
139)4  ie3«i 
116      1194* 

110  115)4 
114)4  18144 
138  180)4 
109  109)4 
US      123 

111  183)^ 
llO^llb 
107      110 
118      118).' 
Ill      118 
111     lie4i 
187)4  l«'»>' 


109 
103 


3«7 


114 
109 


10444  105)^ 
130      18!)j 
117      193 
138      145)4 
112)4  116)4. 
Wiit  II6,» 
11344  134)4 
114      117)4- 
106      113 
107)4  108)4. 
Ill      180W 
117      119)4 
107)4  llO}* 
109)4  low* 
113     118 
11744  11744 
104      107 
103      103 
99      10SM 
103      108 
106      107M 


101      108 


117  117 
109  109 
I  OS  106 
132)4  188)4 


13.1 
183 


135)4 
138 


181)4  184 
95)4  Sale 


110 


J-Dl 


132)4  Dec'98 

944!        9S)4 

106      J>lla'97 

119)4  Dec'98 


119  Oet.'97 
108M  Oot.'07 
110)2  NoT'98 


113)*  130)4 
133      188 
133      185 
112      11» 
127)4  184)4 
I27H181)* 
10244  107 
103)4  106)4 
85        96 
69)4     80 


108      110 


186)4  188 
188      188 


136      18844 
79H     96)4 


117)4  riiii 


io7)i  lii" 


Mo  pntMKriditr.  i.a44e«r«la(«4t  otd  aadaaaed  tm«  iraec     tDJaJair.    s  Uae  .V  ir.     il>aeJaaa.    lL>d*Jaa     '  tftootla  dae  Jiaf .    a  These  are  option  aalea* 

OUTSIDE  SECURiriES   (Given  at  foot  of  7  co.-tsbodtivk  PAQ9a).—OAS  SECURITIES,  dtc. 


Wtreel  RallTaya. 


Bid. 


rroT  A  Pawt'ck-IatSa '33  { 
BMiaa  RTftKleo-latSa'20 
Boalieatar  Hr 

OoaSa  1930 AAO 

Ha  BMa  Bl  jaile<-f<i>iek 
TwlnCltyB  Tr— S«  .Htock 

Preferred 

On'dTrABI«c(PrOT)-si'» 

lat  (a  1988  ...MAS 

WiatChieaav  at 

Ooo  1986 MA^ 

Woreeater  (Maaa)Tr-€oiD 

-    -erraJ 


Prefer 


08 

75 

It 
105 

75 
Ixcli. 
115 

8")4 
lll)i 

9>)4 

94 

14 

«« 


Oaa  Beearitlea. 


16 
98 


NBW   rOBK. 
CeDtral  Union  Gaa— 

iBt  Ss  1987 JftJ 

Con  tiaa  (.ST)— 8tJ>ck— N 

DabSa  1908 MAN 

Bqnlt  Oaa 

lat  6b  1899 FAA 

roil.  6s  1938 MAS 

Mutual  Oaa 

N.  Amaterdam  Oaa,  Com. 

Pref 

I  St  consol  Jis...     , 


Bid. 

Ask. 

J  105)4 

106)4 

yista 

Bzcta 

106 

11" 

ll«)4 

118 

{101 

iii7 

102)4 

US 

30  ' 

815 

84M 

^^^u 

«9K 

7ns, 

«108 

108)4 

Oaa  Seen li Ilea. 


N  7  ft  Baat  River  tfaa— 

iBt  58  1944 JAJ 

Coiisol  58  1945 .TAJ 

Wor  Un — 
1st  58  1937 MAN 

Standard  Oaa— Commoti.. 

I>(f  preferred 

lat  5a  1980 MAN 

BROOKLYN. 
Brooklyn  IlnOaa— N  T  8t 

Ut  r-oii  .'5s -N    r   Stooll 
WilliHm»bnri/«Ha— Is'  «• 


1I8H 
108)4 

«n 

187 

167 

JIISM 


ook  ■ 
■zch. 
;ini 


114 

nil 


139 
169 
117)4 


One  Heearltlea. 


OTHBR   CITIBS. 
Baltimore  Conaolldat- Sf 
But  Rtaut  Oaa— N  T  Stock 

Incomes  

Boat.ou  UnltedOasBonda- 
HulTnlii  City  Una— Stock.. 

let  58  1947 A40 

Jhioago  (TonsumerB  lat  58 
IhlCKKo  Om— Sm  N  V  8t<i 

)lcero  Oas  Co  Ist  Ab 

Cincinnati  Oas  ft  Cuke. . . 
gAnd  Interest.    tPrloe 


Bid.    Ask. 


sBalt. 
Bzoh. 


Lltt. 


Boafc 

15 
}  03)4 

108 
ok   R> 

102 

U19 
per  ab 


nUat 
16 
93)4 

ios8 


lst(> 


THB  CHKONICUil-BOND  PBI0B8  («  i«g«i)  Pa»  jfc        pot  txvn. 


•oNoa 
m.tjno(M.  BXcaujraB, 

lOaaao. 


rn>i«i«u.iMt  i 
fc  c  i«f  u.i^ — 

mrotMi  Utaii.t««B 
illAWUlarV.lM* 


tiMt«itn...tfM 

ITi ,....ltl4 

^mii1t«ll««.>W« 

IICCO*lti.lMI 
hWktam\»tm.\M» 

imrmmO*. 


fc,....."..i.....l»«T^ 
li*.  aMiMMBy. 
Otmb*.   Am  tew. 
kTM-OMaM.lMI 


*TM-OMaM.I 
ll*0*«i«a6«MH.  .  ^ 

iIm|j-d 

•  ••■••■••■•■■■I"    *w 

T«r^  CwlUW    ,    ^ 

A  Pm  at**  lA  ■  «*.-i»lA- o 
lAOItft.  aMCdAJRP. 

AW«unifft.l*VT 

~  NT  UIU,I»M 

UtTi.ItU 


r.i 


IM 

IM 
Ul 


rLa**wm««..iMi 

" 1 

WifraMTt i»oo 

•it  j  BM  Ut  Pa  Mt  7*.lf  IT 

faamail ItiT 

aSTi  « 1«  aoa  aa  ?•  I  to* 

^'     ■  ...itoa 

...IM* 

_.....ir-: 

rlMta tni 

...IMI 

AnPaRB. 

~   .IMS 

LiaiO 

kiaii 


GXAsna.r*.?! 

BMt«BBOaaaac«a,l 

l(aiKrOaMa«a««.l 

•<■  A  B  Or  Ui  aoM >a. .  I 


awOhAliw: 


platala...l»IT 
.AMLViMAik 


::::::  w 


tM 


M     I 


41 


A-O 
A-0 
A-0 

.-B 


fti 


A-O 

i:i 

■J 
-J 
-O 


fwR«^!?»*4»*fc  IMt 


8aMS8/laL'.° 

Maataat  4Ma.< 
«ttaaiaaMir.. 


'*iwa«M< 


>IN 
lU 
l«* 
IM 
1*1 
117 
lU 


ITaU'i 


itn 


Urn    Bl0k. 

W-A^ii 
M<t  BoT  .. 
l01MOaa>M 


M 
M 

lOIHDaa-M 
H7|( 


•?M 


»8' 


tMMB0T>M 

i<Mwo*c'irr 

lOT        l*T 

itt 


??* 


nn 


iU(IMaata.lM« 

- IMS 

«lAtw«aiia«l»ta«.lM7  A-O 
.IMTA-O 

-  -   -  JAlaia.lMT  J-4 

BaalTTaAOa.  Am.CI^ 
BiTLhABB  AMCAa 
BaOanABa.  AmUAABT. 

If  la»aat««a _IMT  M-B 

1(I»M-B 

IM(M-a 

IM* 

iaaMTa.,...iMO 
<aaM  Hta..iMaM-B 
taaMfi.lH«  A.< 

.IM*7>J 

.....1..,  J-J 

•  •ou  ikiM  A-^ 


L>«jMa  4a »r  Ma*. l' 

aaaiia«L'.'..'l 

i'rait'i^ilS? 

1M7 

...••. .IM« 

MM  BMW  TalaAaliia 
MALBa^  BmOABW. 

'■l«aaiiia!...llMl 


i 

IM*  A 


I0»    8at« 


IMH. 


U«  ... 
II*  .... 
I*i«.... 
I4«  141 
14*     •al« 

«i*^.... 


n     Oal.-*T 

■raw     M 

M    Dae'M 


IM  BoT'M 
IM  Jlr'M 
14t  Dae'M 
lOT  Mp.>M 
IMM  NoT-M 
IM  J^'M 
14*  Oac-M 
ir?  Bap.'M 
lIBMBoT-a? 
108  AaTM 
14*     8a|k-M 

lU   turti 

IM     Dae'M 

Itaii  Dae'-M 
117  BOT'M 
147  8ap.*M 
141     Mar'M 


«*. 


I* 


•1 


M  BOT'M 

now  Dae'M 
10*N     lOS 


tM    Oat.*M 


IO*M  Dae'M 


•Mrab.'M 
ll*)2oae-M 


llatiDae'M 
IISttAaTM 
lit  BOT'M 
IIMNOT'M 


11%  '.'.'.'.'. 


"•iii  M« 

'V»W  tel4 

::!!!!  liiii 
"uii  Xiii 

"H"  uii 
•iiiM  m 


iti 

IM 


i**Hi 


144 
14* 
I** 
IM 

iai* 
II* 


J*aa'M 

114 

14* 
Bay.'M 
JiM'M 


BOT'M 
U* 


IM    OaC** 

"i'.ii    "uii 
"iiii   '^m 

\'i6"  Dae'-iM 
III     0»t.'l 

m"    "m 

M     Dae'M 


IM 
IM 


BOT'M 
IM 
let 


iMii   itiM 


I* 


MT 


W  ViJi 

M      (IK 

MHIM 
M       M 


M       M 

••MIM 


70 
14 


M 
M 


lOIMIOSM 

WHO 


1*1 


i»rKi*«M 

ioo"  io»* 
1*1    1*1 


MN 


VJM  "m' 
4*      «i 


IM     IM 

IHUIM 
1*7)2  144 
107  107 
107  118M 
IM  148)J 
140  140 
I*«N1>8M 


IM 
14* 


108M 
140 


IMM  IMM 

iio"  il8M 
I16M117 
147     147 
1*1     1*8 


108 


•7     IM 


104     llOM 


•*M 

101 


1?!^ 


II*  11* 

118M118M 
108^  118^ 
118     118)4 
I04M  105 
IM     147N 
140     148 
II*M1M 
IM     IM 


10* 
IM 


IM 
11*M 


107     10* 


M       7* 

m"  ivr 

•4K    SSM 
»*^    M^ 

lO*Mlll)i 

'•iui'o'iii 
ii«Si*i 


ii<- 


IM 

101 


VTMIO*M 


BONOS. 
B.T.  VrOOK  BZCRANOZ 

Wbbb  En>uio  Dao.  30. 


fHBar, 
Dte.  30. 


CNlat  A  Para  M  (  «• 
riataoaaolaold  U 
dItI 


PtHaroBi 


rUOaaAPan  ln< 
lat  laa*  cr  an  col*  Oa.  1«M 


•ti»<.ia8« 

!t«..lRI8 


.lato  A-O 

1»8»  M-N 
A-0 


Oonaol  (Old  ta 


Oaiiaolapl( 
tiATBI 


)doii 


1»4*  J 


_  ^_    Sm  BtLASr. 

noct  K  D  O^  I  at  a  4  W*  1 04 1 
it  W  A  D  O-lat  (VJfiT l««l 
ft  W  A  Bio  Or  lata  S.4a.  1  «M 
raltoa  BlaT.  Sw  KlaaiOo  BL 
/^HarABA.  Sm  8  P  Co. 
VTal  HAH  of  '8*  let  «a.iei* 
OaAAURj  latpf  cSaia4S 
O*  Oar  A  No  lataof  Sa.!*** 
OaotiU  Paelfla.  Sm  So  Rj. 
Grand  Rap  A  Ind.  ax  Pa  Co. 

HanABtJ.    SmOBAO 
ooaatonlo.  8m  NTNHAH. 
Bout  B  A  W  T  I«t  g  Ba.lMS 
Boaa  A  Tax  Can.  8m  So  P  Oo. 

IainoU  Cant  Ut  (  4a. . .  1»S1 
Baatatarad losi 

latfoldSMi I»S1 

Baglatarad 1001 

latcold  8a  •tarliii(....ISSl 

Baatatarad 1061 

OonTraatgold  4a 106* 

Baatatarad 106* 

L  NO  A  Tax  cold  4«    1068 

Bacutarad 1068 

OoU  tr  «-10 gold  4a.. ..1004 

Baglatarad. 1004 

WaatamUna  I«tg4a.l861 

Baglatarad 1061 

LooUTllla  DIT  g  SMa  .1068 

Baglatarad 1068 

8t  Ixmla  DiT  g  8a lOSI 

Bagtitarad 1061 

Oold  Ma 1061 

BMtatarad lOei 

Cairo  Kidca  gold  4a..  1060 

Baatatarad 1060 

MlddlaDtTrag  6a 10*t 

Baring  DIt  litgSMt.ltfSl 

Bagatarad 10S1 

OUeMLAN  Og6i..l06l 

Baglatarad 1061 

Gold  SMa 1081 

Baglatarad 1061 

Mam  DIt  lat  g  4a. . . .  1061 

Baglatarad. 1081 

BaDaT  A  Oar  1  at  Oi . . . .  1 0*8 
BtLBoD  Iitgag4a...l081 

Carta  A  8  latg  4a lOSS 

IndBIAW.  SmCCOABIL. 
UdDaeA  W  lat gOa.... 1836 
Ind  III  A  la  lit  ralg  Si..  1 948 
Int  A  Ot  Mo  lat  gold  «a.  1010 

MgoldOa. 1008 

*d  gold  4a. 10*1 

Iowa  Central  litgold&Ll888 
Iowa  Midland.  Sm  Ch  A  N  W. 
Jaoanon  RR.    Sm  Brta. 
K'alAAOR.  SmLBAMB. 
IVan  A  Mleh.  Sm  Tol  A  O  a 
K  C  A  MBAB  litgog6a.ie*8 
KCPAO  latAoolg  6a.l8SS 
Kan  C  A  Pao.    Sm  M  K  A  T. 
KanaaaMld.    SMBtLABF 
KaatnokT  Cant.    Sm  L  A  N. 
Kaok  AUaiM.  SmCRIAP. 
King*  Co  Bl  aar  A  lit  g  6a '86 
rnl  ID  lit  gn  g  6a  aar  A. '88 
Of     -    - 


KnoxTUIa  A  Ohio.  SmBoRt. 

LakaBrleAW  latgea.l88T 
*d  gold  6a. 1041 

North  Ohio  lat  an  6a. .  1046 
L8AMS.    SmNT  Cant.  ' 
Lab  Tal(Pa)  ooUgBa  .1007 

Ragtaterad 1M7 

LabT N  r  latgag4Ma.. 


J-J 

J-J 

M-B 
M-B 
A-0 
A-O 

l:g 
J-J 
J-J 

F-A 
F-A 

J-J 
J-J 
J-J 

i:i 
J-J 

J-D 
J-D 

F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 
A-O 
M-N 

M-8 
M-8 
J-D 


A-O 

A-0 


J-J 

n-8 


Baglatarad  . 
LiahVTarRr 


Bid.     A$k. 

lOIMBala 
100     lOOTa 
00     10*M 
106     ....„ 


oOMBaU 
•4     Bala 


08     100 


07M  100 


Wmk"! 


W\ 


Lott. 

laiM 

100 

oiM 


Bifk. 

iriM 

101 

io*M 


reor 

1808. 


Mo. 

I 

10 

88 


it*M 

iio3  .... 

ion     106 
loiM 


I04M 

08 "  Bala 
'.'.'.'.'.'.  'hi' 
"ii"  Bala 


1*0  

08  

08  

10*  106 


1*8 
83 
60 

107 


UOM 
Bale 

Bala 


108 
46 
•4 


IM 
•7 


Mar'M 

87 
•4H 


M 

Dae -08 
Dae '•8 


MM       OBti 

1  IBM  BOT'M 
IKSnot'M 
10*  Oet.'M 
10*MApr.'M 


104H     106 
10*     Dae-oe 
101     Dae '88 
101     Mar'VN 
lOOM  Bap. 

Via"  MoT'M 

"wii   ■*«■ 

"8'«iiDao"M 


M 


1*6 
IM 


M 


NoT'M 
Bap.'M 


10«M     104M 


SI" 

00 


NoT'oi 


.10*4 
.10*7 
.10*7 


J-J 

~     J 
A-O 

M-N 
M-N 
"  J 
J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 


1040 

1040 

Lah  VTarBr  Utgag6(ie4l 

Baatatarad 1041 

L  VOoal  Co  lat  gn  g  6a. .  1088 

Baglatarad ..1888 

Lah  AN  r  lat  gng4a... 1046 

Raalatarod 104S 

BIC  AN  latf  Iatp»a.l8t4 

Ooldgnarea 1014 

Lah  A  WUkaab.  84t  Cent  NJ. 
Laror  A  Canay  VaL  Sm  Mo  P. 
Lea  At  A  P F.  Bm  MatBt  Rt. 
Liteh  Car  A  W  lata  6a..l0ie 
LBAMlatgSaiehTratta. 
Loot  Oook.  SMBrla. 
Long  iai'd— lat eong  8a.l081 

latoongai 1881 

a«Mral  gold  41 1888 

Wmrj  lit  gold  4Ma.,..IO*S 

OoM  4a 1088 

Dakantnra  gold  6a.. 
BTARBlatg6a. 

M  Inaona 

BT  BAM  Beong6a.. 1086 
BklrnAMon  Itt  gSa.  1*11 

lat  6a 1811 

Bor  Bhb  lataoB  gga6a..'8a 

B  TBarBaB  latfng6a'4a 

MooUak  Bg  («  g  Be.  ..1046 

U  A  Mo  BIT.  liMOhlAAIt. 

t7BABtLOoaeng6a.lMO. ) 

TrOoearU t 

Banaral  gold  4t ia4alM-B 

oaANasb— OaoalBrTil007{M-B 

NOAM  latg  *a lOSolJ  -J 

MgoldOa 1*80  J  -J 

ANMh  latgta... 1010  J-D 
.1080  iJ-D 


«8H8ala 


ADM  Sale 
60     Bala 


106M  i'o* 

101     lOlM 


J-J 


M-B 
J-D 
J-D 
M-8 
8ea 
A-0 

M-B 

U 


mal 


106M 

iis"  BiJa 


OIM    88 

'.'.'.','.'.  ibo' 


104      NOT'88 
106         106 


L»m.B\ 

110 


M 
88 


1*^ 
101 

10(K 


...    lOB 

44fM 


08 


16 


84M 


IM 

87 
**M 


100 


83 
«IM 
107 


•7M       70 


86 
66 

MOM 

108 

lOlM 


70M 
8l" 

ISO 
I0« 
lOlM 


104     Aag'08 


108 


106 


88 


1*0 
100 

07M 

08 


lOOM. 


80 


6* 


i'ii' 

ui' 
no 


118        118 
108M  J'l7'*7 
0*MMar'88 

«i"00t.''08 


101 


SS     Dec'OB 
1*4     Dae '88 


10 


86 


07 
87M 


88     Deo  '88 
ibo"  NoirOB 


6* 

6 
10* 
ISO 
111 
117 

73i. 


Deo '88 
Dee '08 
N0T'e7 

1*8 
Dec '88 
NoT'88 

117M 


MH    OOM 
108     10* 
8*       87 


M     IM 

lOOM 118 
108)4  11*M 
10*      10* 
101      10*M 


100  ice 
loa    108 

87M  108 

101  101 

lOOM  lOOM 
ibi"  ioi" 
oiii'Va" 

"78M  "bs" 
*»ji"8«" 


IIBMIOB 
1*8     IS* 


lOOM  IC^ 


88 
00 

97 
108 
11* 
78 
44 
87 


ii" 


84W 

80 

106 
106 
ISSTt 

88 

OIM 
lOT 


•  •••• 

8:« 


40 

w 

118 

»6 

100 


ISO 
1U6 
lOS 


104      104 

oo"  i'ceji 
107'   iVs" 

OSM    MJi 

♦•« 

91        88 


**        *4 

117      1»4 


86W 


l^ 


88       08 


100 


ioiJi 


68 

T 


180N 1*8 
IM  111 
11*  Ut 
116X1*1 


OUTtlDC  tECURITIEt 


Ziii::iii 


1  IIIW 


■••"■•••*•  ♦■"••<••  Aagaai.    •BoMataa  April.  I  Boadidaa  Jaanarr.  «  BoadadoaialF.    oOpMonaala 

(Qmir  AT  TOOT  Of  7  oowaBooTiTi  PkQaa).—GAS  8EGURITIB8,  Se 


Urn*  Ba—rltlaA. 
•tiBBIUfMa-Blaak 


a(Ma 

lat.ta  iViJ rAAIIO* 

(Otiawi,..l«f  4* 


aR:af"rMK 


OOOaal^t... 
•  Qm    B  T  * 

ftT! 


MAN 


f 


4* 

*7 


vj 

1*4    . 

•*■■ 
70    I 

10* 

I08M' 


O—  »— ritlaa, 

laigaiian  A  Wa>  Tal— tU 

lat*alMt JAD 

Madlaoo  (Wla)  Qai    Bta* 

I     lat*al»*« AAO 

Ohio  A  India—    Wnnit 

lat*al*M .JAD 

Paoplaa  Oaa  A  00k»-H  T 
Pblfc  -      -     - 

ItJoaapb 

•a  1*»7 

tt  Paal  Oaa-ttoek 

Oonaol  8a  1M4.... I 
<n*aaaa  Oaa— Moak 


Phlladelpbia  Oo-Bm  Boa 

lb  (Mo) 

..JAJ 


BM. 


48 
W 
*0 

*  o*M 

40 

«B 

ttoak 

OB    L 

** 
*a 

80 
I  86 

*0H 


60 
70 
68 
108 
BS 
70 


lat. 
41 
06 
68 

8(1 
*l 


One  Baanrltlaa. 


Brr'aaOaa— i«t&a'4«.JAJ 

^aatamOaa  (Mllw)  

6a-SM  N  r  Btoek  Bzab 
Tola*.  4k  Talaph. 
taaartean  Dlat  'M»--in' 
Vmartean  Tal  A  Oab— NT 
3antrai  A  Boath  Aiaar.... 
3baa  A  Poto  Taiaph— Stk 

Bond  6a 

Oommarelal  Cable 

■ommar  Union  Tal  (NT). 

B  Bolra  A  Bar  Btata  Tal . . 

lAad  infraat.  tPne* 


80 

OOM 
Hat. 

Btoek 


l«t 
66 

108 
1S6 

lis 

76 


88 
06 


Bzah 


toe 

180 
118 
77 
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BONDS 

n.T.BTOOKBXCHANQE 

WIBK  EHDIICQ  Dec.  30. 


Lon  &  Nub  (Con.) 
FuuacoUiUT  gold  0(.199O 

BtLdlTlstK  ei 1931 

MgoldSs 1980 

ilubADMlatTa 1900 

Btiikfd(aAA)g  6*.. ..1910 
B*NAoonKngSa....l«3e 

Sold  St 1937 

Dnllledgt* 1940 

lUgli  tared 1940 

F«oi&  Atl  litKiigea.1981 

OoUtnutgSs 1931 

UW&M&Mlatg  4^9  1849 

irnaftSlatgugSa  ..1987 

KantnekT  Caot  k  4a ...  1 987 

LOInALexg  4Ha....l931 

Ii*J*ffBg«Co  gug4a.l945: 

liNAftC.     SmCI&L.. 

LodU  Br  Co  liteoD  gSa.1930 

&J  aboa  Coal.    SmLSAMS. 

iU^nhstUn  Hj  ood  4a.  1990 

MMropolBl  Iatg6a...l808 

adSa 1899 

Man  B  W  Oolonla  g  Sa. .  .1934 
MarkMStCRr  latgaa.1913 
MaK'ptABV.  Sm  PMoKAT 
Matropolltao  El.  SMMan  Rj. 
Mat  Bt  Rt  gan  0  tr  g  Ba..  1997 
B«>7A7UiAt  lata  g  Sa.1943 

B«elatered 1943 

OolA9thAr  latgogBa.1993 

Saglstared 1993 

L«xATAPriatgngBa.'93 

B«gUt«rad 

Uaz  Cant  ood  gold  4a.  ..1911 
lat  ooo  inooma  g  3a...  1939 
M  oon  tnooma  K  Sa. . .  ,19  ii 

■quip  &  eoll  g  Sa  

Max  lotamat  lat  <;     g  4a.'77 

■Uz  Nat  lat  gold  Sa 1»«7 

Mine  6a  ACp  atmpd.igi' 

Id  Income  gold  8a  B..191T 

UaxNonh  lat  gold  aa..l9lo 

Badatarad 1910 

Mteh  Cant.  SmS  Y  Cent. 
MM  otSJ.  Sa«  N  r  Sua  &  W 
MU  B  By  ft  L  80-rr  g  Sa .  1 988 
M  L  8  A  W.  a*$  Ctalo  A  N  W 
Mil  *  Mad.  8m  Chlo  A  N  W 
MUANorth.  SwCbMAStP 
MU  *  8t  P.  Sm  Ota  M  A  St  P 
Mln  *  Bt  L  gn.  Sm  B  C  R  A  .N 
Minn  *  3t  L— lit  g  7a  .  .1937 

lat  eona  gold  5a 1934 

Iowa  az  Tat  gold  7a. . .  1909 
BonttaWeatez  lat  g  7a. '10 
PaolBo  ex  lat  gold  «a  .  1991 
M  A  P  1st  Ssat  4)  lntKa..'38 
M  aeMiiA  lat  g  4s  lot  gu.'2a 
M atP&S:<M  OOD g  4a  lalga'3» 
Minn  at  Hr  lat  ooo  K  5s.  1919 
Minn  Dn.  HetStP  Hi  M. 
Mo  Kan  &  Tex— latg  4a.  199U 

Mgold  4a 1990 

lat  aztan  gold  St. 1944 

MK*TofTlatgng8a.'48 
KO*PaelttgZa....l9»0 
Dal  *  Wa  lat  ga  g  6t.  1940 
BoonarBUgOogag  7t..'0A 
Tabo  *  Naotbo  ltt7a.  1903 
MoK  &B  lat  gag  Sa...l948 
MoPae— lateong  6a.  ..1990 

M7a 1906 

TroatgSa 1917 

Bas&tarad 1917 

IftaollgoldSa 1990 

Baglatarad 1990 

PMBotUo  latezg4a.'38 
Mazteoded  i<old  Sa.  1938 
rard  V  1*  W  latgSa..'9«l 
LaroTftOVAL  latgfta'<8 
9tL  i  I  Mt  lat  axtg  4)<a.'47 

Bdaztg  ftt 1947 

Ark  Braocn  ezt  g  Sa .  1 933 

QanooQ  rr  A  Id  grt  k  Ss  '31 

Qaooonatatnpiftdg  S8'31 

■llat  BIT  Edge.  aMCbloAAIt 

Mob  A  Blrm  prior  llan  g  Sa.*4S 


.^s; 


M-8 
M-9 
J-J 
A-0 
F-A 
M-N 

J-J 
J-J 
r-A 

M-N 
M-S 
F-A 
J-J 
M-N 

n-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 

M-i« 

M-8 
M-H 
M-8 

J-J 

J'lri 

k-0 
M-8 
J-D 
M-S< 
An.t 
J-D 
J-D 


Price 
JVulay, 
Dee.  30. 


Bid.     Atk. 
•110     


lOBM 

106« 

98     Bale 


108« 


111« 


tOSH  . 
98 


»aH  Bale 
118M  Sale 
103      


118M  Sale 
' IM!4 


•194     

194  Ji  3ale 


84M8ala 


tnaome  gold  4a 1946 

Small 

«lob  A  Ohio  new  gold  8a.. '37 
tat  azteoaion  gold  da.  1937 

Oanaral  gold  4a 1938 

Montsom  DIt  lat  g  St.  1947 
6t  L  A  Cairo  ga  g  4a  .1931 

Kobawk  A  MaL  St<  N  r  O  A  n 

Monongahala  RIt.  Sa«  B  A  O 

Mont  Cant.    Saa  St  P  M  A  M. 

MoatJtak  Bzt.    See  Long  la. 

Morgan'aLaAT.    SmSPCo. 

MorrlaABsaex.  See  Del  LA  vv 

NaahObat  A  St  Ljltt  7a. '13 
«d6a 1901 

lat  son  gold  Sa 1938 

litSaTAPb 1917 

lat  6a  MoM  MWAAI.19t7 
lat  gold  6a  Jaapar  Bob.  1933 
Haab  Flor  A  Staaf.  8a<  L  A  .S 
HawHAD.  SaaNTNHAH 
MJJnaeBB.  Sat  NT  Cant. 
H  J  Boatbam.  Set  Cent  N  J. 
Haw  A  OIn  Bdga.  3e«  Pann  Co 
MOANBprlorllengea.l91S 
If  T  B  A  Man  Bob.  Sea  L  I. 
N  T  Bar  Bxtan  RR.  Sea  L  I. 
M  TOant  A  H  B-Iat7a.l908 

Baglatarad 1903 

Dabantare  Baot.  1884-1904 
Baglatarad  ....1884-1904 


J-D 
M-N 
J-D 
J-O 
A-0 
J-J 
J-J 
J-J 
J-J 

J-D 
•■-AJ 
MM 
M-8 
F-A 
M-M 
MS 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-8t 
F-A 
F-A 
F-A 
J-J 

.n-8 
J-J 

F-AI 
.tl-N 
J-D 
A-0 
A-0 

J-J 
J-J 
J-J 


I-D 

P-A 

J  -J 


J-J 
J-J 

A-0 
J-J 
J-J 
J-J 


K-OI 

J-J 

J  -J 
M-8 

M-8 


108 


144      IBS 

noxiiix 


•  IK  Bala 

as     Bala 

86 

89M 

7S     

88     Bala 


100      , 

109^  Sale 

lUw  Sale 

91M  Sale 


88       90 


lOaw  Sale 
luSsale 


109 


108     Bale 
101     


133     138 
118W    .... 

e»ii  Sale 
•108      106 


,  138 


•117«118K 

•114      ....7 

110^  Sale 

•110     


Wtek't 
Range  or 
Latt  Bale. 


Low.  Higli. 

103M  Bep.'(>7 
13S     Dec'98 


107     Not' 98 


10SMIIOT'9S 

107         107 

97H        98 


■is 


Ifo. 


niH  Dec'98  ... 
107)4  Dec  9S  ... 
109)i  J'lT'UHl  .. 
I04>i  Dec'98 
91  Oot.'98 
103     Jan.'98 


109     Mar'98 

»8M 
118H 
103      Deo'98 


95M 
119)2 


118  119 

l33HDea'98 

isSJi      133K 

Vii"    i'ii'ii 

'SBJi  Dm''V8 


S4 


SB 


6MDac'«8 
97     Fab '07 


101!<  NaT'98 


148  Oot.'98 
laOM  Dee '08 
138     Oot.'98 


138      Deo '98 


01  OIW 

88      Aos'98 
88  84 

78  7S 

am     88 


lOlU  Deo '98 

1 09)4      109M 

113         11414 

88  91M 


89 


89 


104         107 
I  UK     lllX 


108         108 
106)4  Deo '98 
loa     Deo'98 
104)i      10SU 
tot      Dec '93 


135         139 
116      Deo'98 

106         106 


188  Dec'98 
lOSK  NOT'97 
107         107 


118  Deo '98 
US  NoT'SB 
UOH  (10) 
110     Deo '9: 


930 


76 
784 


Bange 

Tear 
1898. 


Low.  High. 


125     135 


94     103)4 
lOOH  107 
88       98 


98X  UIK 
lOlH  10894 
108  109)4 
87M 104X 
85  93 
103      103 


108      109 

'90  98)4 
U4H  119)4 
101      108 


108)4  119 
U4W  133M 


116      1S3M 


UT     135 

so"  "iiii 


70M    86 

"aJi  "8K 


toiMioiM 


149)4  143 
100)4  UO 
ISB  IBS 


138  138 


88M  93)4 

87  83)4 

8314  88 

80  S9)4 

70)4  7a 

78  88)4 


93)4  102)4 
93  110^ 
103)4  U4M 
68)2    99HI 


60        90)4 


100      107 
108)4111)4 

107"  ii6)4 

103)4  lO^H 
103      108 
86      109)4 
86      101 


118)4  t3SH 
116      118 
70        83)4 
»7)4  106 


138     188 


too     107)4 


li3<4ug), 

113)2  119 
108  118 
106      UIW 


BONDS. 

N.T.  STOCK  EXOHANOE 

Week  Endimo  dec.  30 


N  Y  Cent  (Con.) 
RegdebSaof ..  .1889-1904 
Debenture  g 4a..  1890-1905 

Registered 1890-1905 

DebtcerUeztg  4«,...1905 

Reglatered 1905 

a3)4a 1997 

Registered. 1997 

Lake  Shore  ool  g  3)4a.  1998 

Reglatered 199S 

Mich  Cent  coU  g  3)4a..l998 

Reglatered 1998 

Harlem  lat  7t 1900 

BagUtared 1900 

N  J  Juno  R  ga  lat  4a  .  1986 

Baglatarad 1986 

Waat  Shore  lat  4t  go. 3361 

Raglatarad 3381 

Baeob  Ork  lat  go  g  4b.  1936 

Baglatarad 1936 

3d  ga  gold  Ba 1938 

Baglatarad 1936 

Claarflald  Bitam  Goal  Corp 

lata(lntgag4aaer  A.'40 

Small  bonda  aerlea  B.  .'40 

QooT  A  Oawe  lat  ga  g  5a.*43 

R  W  AOgoon  latezt5a.'33 

Nor  A  Mont  lat  ga  g  5a.'18 

R  WAOT  B  lstgog5a.l8 

Oawe  A  R3d  gngSa.lOlS 

UUoa  A  BIk  RtT  ga  g  48 .  '33 

Mob  A  Mai  lat  gag  4s.  1991 

Cart  A  Ad  let  ga  g  4s.  1981 

NT  APatlstaongag4s.'93 

N  T  A  North  latg  Sa..l937 

Lake  Shore  A  Mich  Soatb— 

Det  Mon  A  Tol  Iat7al908 

Lake  Shore  diTid  7t.  1899 

Oonaol  lat  7t 1900 

Reglatered  1900 

Oonaol  3d  7a 1903 

Registered 1903 

<told  3)4s 1997 

Reglatered 1997 

OlsA  8  lltgLSAM  a7a'01 

KAAORlatgc5t.l9S8 

Mahon  C'l  RR  lat  Ss.  1934 

MIeb  Cent— lat  eon  7al903 

lat  eon  Sa 1903 

6a 1909 

Sa 1931 

BagUtared 1931 

ta 1940 

Baslatared 1940 

Bate  ASt  latgng3B.'89 
N  T  Ohio  A  at  L  latg  4a.l937 

Reglatered 1937 

N  r  A  Ureenw  Lake.  Sea  Rne 
N  r  A  Har.  Sea  N  T  C  A  Had. 
N  r  Lack  AW.  Sea  D  L  A  W 
.N  7  L  B  A  W.  Sea  Bna. 
N  r  A  Man  Beb.  Sea  Long  la. 
.STANB.  SaaNTNHAH 
N7NHA  Hart  Utreg4a.'08 
ConTort  deb  oerta  81,000  . . 
100 


M-8 
J-D 
J-D 

M-N 
M-N 

J-J 
J-J 

F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 


Small  certfafl 
Hooaatonlo  R  eon  g  Sa.1937 
N  H  A  Derbr  son 5a...  1918 

N  Y  ANB  lat7t 1908 

lat  6a 190S 

N  T  A  North.  See  N  T  O  A  H. 
N  YO  A  Woon  latg  Sa.  1939 
Retanding  latg  4a. ...1993 
Regis  $8,000 onlr...  1993 
NYAPat.    SaeNYOAH. 
.S  Y  A  R  a    See  Long  (aU 
N  Y  S  A  W.    See  Brie. 
N  Y  Tex  AM.   See  So  Pao  Co. 
North  Illlnola.  SeeChlANVY. 
North  Ohio.    Sea  L  Brie  A  W. 
Northern  Pacias— 
Oan  lat  RR ALOafgaa.'Bl 

Reglatered 1931 

at  P  ANPgengaa...l933 

Reglatered  otTa 1933 

Prior  Ilea  r  A 1  g  g  4a.  .1997 

RagUtarad 1997 

Oanaralllen  gSa 3047 

Bagtatared 3047 

WaaE  Cent  latg  4a..  .1948 

Nor  Pao  Tar  Oo  let  g  61.1933 

.'4or  Rt  Gal.    Stt  Cent  Pao. 

Nor  Wit.   SeaOStPMAO. 

Nor  A  Boatta  lat  g  6a.. ..1941 

Nor  A  Weat  gang  6a.. ..1931 

New  BlTer  lat  g  et. . . .  1933 

Imprrmt  A  ezt  g  6a. . .  1934 

COATla   gagSs....l933 

Scio  VAN  Blatgag4s.l989 

N  A  W  ttr  latoong  4a.l99a 

Registered 1998 

Small 1996 

Nor  A  Mont.  See  N.Y.CanU 

Og  ALOh  lat  eon  aa.. 1930 
Income 1930 

Income  small 

OtndAW.  SeeOOOAStL. 
Ohio  A  Miss.  See  B AO  8 W. 
Ohio  Hirer  RR  latg  5s..l93a 

aeneralgold  Sa. 1937 

OhIoSoathern  latgaa..l93l 

General  gold  4a 1991 

Bng  Tr  Oo  cartf  a 

Um  ASt  L  lat  R  4a 190 

Ore  A  Oal.    See  So  Pae  Co. 
OreBrANaTlataf  g6a.l909 
Ore  RR  A  NaT  ong  4t..l94a 
Ore  Short  Line  lat  gat. 1933 

Utah  A  Nor  Itt  7t 1908 

Oold  5a 1938 


II 


98     Sale 

98 

105)4 

•108      107 
100      


J 
J 

J-D 
A-0» 
A-0 
M-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 

A-0 
J-J 

J-D 

J-D 
J-D 
A-0 
J 
J 
M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 
A-O 
A-O 


•111)4  U3 
"104)4  107 

133 

•138      

136      


J-D 
A-0 


M-N 
M-N 
J-J 
J-J 

J-D 
M-31 
M-ai 


J-J 

J-J 

J-D 
F-A 

J-J 
J-J 


Priee 
Friday, 
Dee.  30. 


Bid.     A$k. 


'110  , 
'104 
104  . 
103«  , 
'104  , 
109      , 


99)4  Sale 


113)4  Bale 
110)4  Sale 


Zrote.   Higli. 

109)4  Sep.'97 

104     Dec'98 

104M  Feb.'98 

lOSM  Dec'98 

104H  J'ne'98 

110     Deo'98 

108      NOT'98 

98V        9994 

97      Deo  '98 

97«        98)4 

93      NoT'98 

105X  Dec'98 

106H  Dec'98 

103     Mar'97 


13  113)4 
U0)4  110)4 
108  NoT'98 
106     J'na'98 


180     131 


,189)4 


118)4 


106     Bale 


•106     10a)4 


185 

13114      • 
131      183)4 


108)4  100)4 
104)4  Sale 
lOlH 


117)4  U9 

isf"  iss' 


108M  Bale 
"8*9)4  Sale 


88       90 

iia 


105        .... 
188)4  180 


96        98 
89)4  Bala 


S3     Bala 


US      

lOOH  Sale 
'180     


Week't 
Mange  or 
Latl  Bale. 


So. 


98     Jly  '98 
186)4  Deo '98 


107     Aag'98 


188)4  Dec'98 

131  Apr.'9S 
103)4  Deo'98 
108  Oct.'98 
107  Deo'98 
116)4  116)4 
11 SH  Dec'98 
106  108)4 

106  Dec'98 
108)4  Dao '97 


131  0ct.'98 
111)4  111)4 
104)4  Dec'98 
133  Feb.'98 
131)4  J'ne'98 
135)4  Jan.'98 
106)4  Feh.'98 
108     Jan.'98 


198)4      106* 
104      N0T'9i 


104)4  O0t.'97 
173  178 

178      Deo'98 
136)4  AaK'98 

131)4  NoT'98 
116      Dec'98 


106)4  1081 
104)4  104' 
101)4  Not' 


119  119 
117  Oct  '98 
131W  Dec'96 
1 30  Bep.'98 
103)4  103 
100)2  8ep.'98 
69)i        a9M 


88 
118 


88 
118 


1U8  J'ne'98 
137  Dec'CS 
133  NoT'98 
1 17)4  Aag'98 
101  Feb '97 
97  97)4 

S9)4       89)4 


108     Jan.'98 


84  Sep.'98 
9  Sep.'ttS 
8)4  8ep.'98 

88  88 


113  113 

100       looM 

130  180 

131  J'ne'98 
108  May'97 


188 


88) 


'^ 


8 
359 

aa 


Low.SifA. 


Bang* 

Tear 
1898. 


108    loeM 

104M  1048 

looS  10*3 

104     108 

108)4  110 

104T4  lOS 

94        D9K 

9SM     9t 

91H     88)4 

91        93 

108)4  109)4 

io4HiaoM 


103W 118 

101)4  ii«M 

108     108 
106     106 


96        98 

u9)4  i's'ow 


107     107 


188     ISO 

131      181 
103      106)4 

ios)4  no 

105)4  I'X'H 
115M130M 

iisMUSM 

103   1079 
108   107S 


181  181 
110  118M 
108)4  10'' 
183  188 
131  197 
126)4  lOSK 
106  106 
108  108 


100  }0'7)4 
104   '04 


145     178 
148     173)4 
186)4  1>0H 

119"  181)4 
118)4116 

105)4  10* 
96      108 

101)4  loiM 


118  110)4 
113  119 
134   13194 
184)4  ISO 
90)4  108 
98   101)4 
57    70 


88   00 
104  116 


108  105 

180  187 

118  138 

117  119« 


88        97)4 
74K     00 


108      108 


so"  "rfij* 

8        IB 
,i«    W 

HI    lie 

89     lOlK 
lis     111 
181     Ml 


'MapnoaFrtdaf;  thaaaaralataatbldandaakadtiUawaak.    tOaaJaa.    tDaaJalj.    U  DaaJona.    iuoaMar.    1  DM  Nor.    a Tbeae are opUon aalea. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  oouskoutivk  paobs).— T-KZi.  <£  ELEGTRIO,  die. 


Tala«.  A  Telapfc. 

■ria  Talag  A  Telephone.. 

rranklln 

€k>ld  ABtoek 

Bonda 

Hndaon  BiTar  Talepbona 

Intamatlon  Ocean 

Maxiosn  Telegraph. . , . 
Mazloan  TalaphoDe....lO 
Haw  Sng  Telep— See  Boat 
Nortbwaatam  Telegraph. 
NT  AN  J  Telephone.... 

Be  1930 MAN 

PaoiaeA  Atlantlo 


Aak.    '      Tale«.  4fc  Telaph. 


7S 

77 

40 

60 

111 

118 

90 

88 

•  aaa* 

108 

,, 

800 

808 

ase. 

80a 

on  llat 

113 

158 

189 

110 

118 

75 

80 

Bontbem  A  Atlantlo 

Weat'n  Union  Teleg— N  T 

Bieotrlc  Companlee. 

Alleghenr  Co  Light  Co.. . 

Brnah  Blaotrlo  Co 

Br'dcprt  (Ot)  m  Lt  Oo.3B 
Conaol  Blaotrla  Storage. . 
Bddr  Uaotrle  Mfg  Co..3B 
Bdlaon  B  ni  Co  NT— N  T 
■diton  m  ni  Oo  Brk-N  T 
■dIaoD  Ore  MUltng  Co.... 
Bdlaon  Btoraga  Oo 


Bid. 

Aak. 

90 

98 

Btoak 

■zob 

168 

178 

40 

60 

t  41 

48 

»M 

la 

t 

18 

stock 

■zob 

Btoak 

■zeb 

w 

14 

80 

Blactrle    Oaiii»»nlea. 


Beat  Bnd  Bleotno  Light.. 

Bleotro-Pnenmatlc 

Fort  Wame  Blec  Co.. 85 

Series  A 

Qeneral  Uleotrlc  Co— N  T 

Do  pref.— Saa  Boaton  L 
Hartnird  (Ct)  Blee  Lt  Oo. 
Hanrd(Ct)LtAPo«Oo86 
Mo  Mdlaon  BleoUl  1 

Do  preferred 

Narragan.  (ProT)BICo.50 
New  Uav  (Ct)  BIM  Lt  Co 
Hhodelalaiii  K      Pi-oCo. 


4? 


Btock 
lat. 
185 

60 

Iz84 

177 

zllB)4 


Bzal 


38)4 
61 


138 


leatrlc    Campaalea. 

roronto  (CanlBlec  Lt  Co. 
Thom-Hoaat  welding  Co. 
amtad  Bleo  LtAP  Oo  pref 

Bonda 

iVoonaocket  (B  I)  Bl  Co.. 

Farrr  Companlea. 

I'kirn  A  N  Y  Ferrr-Stock 

Bonda 

<oboken  Ferry— Btock. . . 

Itt8al946 M%N 

datropolltan  Ferry— St.. 
lAnd  Intereat.    tPnoa 


135)4 


19 

88 

100 


40 
<  94M 

143 

110 
(108 
par  ah 


Aak. 

136)4 
100 

18 

86 


148 
111 
110 

ara 


1M8 


THR    CHBONICLE— BOND   PEICES  (^  ph;^)  Pa«»  4.  tVouLXVII, 


iSitM 


-VH 


OM^MMttra* 

•HtaA. 

SnMMgMr... 


>    o 

(LlMTs-IMor-A 

„ »»«o  r- A 

rAOtalTi.Ult  J-J 

Ml* I»l«'l-J 

MTi »•!«  A-q; 

C«lL*Plfl«M«te.l*r(  A-O 
.!•■<  A    * 


••nMC... >•<"  J- J 

<*rllAlMl«(«««>«>-l»<l   <-J 

Mir  Ma«««m< «iiiL'4»  J  -  J 
OmtMnM*  •• IB0»  .1- J 


.IMS 

.l*l» 
l*l* 


.   -  r-A 

.■•oU-j 

no  M-M 


.-K 

M-N 

~  o 


!*<• 


S5 


r«ir 

I      I;*»8.      I 

lm*.  ir<«A 

M      IMH 


BONOS. 

«.T.  arOOK  BXOHAHOK, 

Wbbk  KroiiM  Oiia  30. 


Dee.  30. 


ITMA-f 
Jtenfftor 
Z,mttaat4. 


n 


IMM     >0S 


M 
M 


•»•• 


!<aT  K  A  W  utaoa  ■••.l»a«  A 

lit  «  to 1»S«  A 

iMoiu V>l A N a  aMMorAW 
8MbA  lto«l«6« I~'~ 


a 


iot"  „; 


CMC  to IMA 

fllAM*rlM««*«M*-IMA 
OMJ  ARaCui|«a4^IM4 
O  A  RRA  Hm  I M  n  to  (.*»• 
•uAlAVtolalKto     IMA 

nil        »AA1.  AhLANmA 

fM  OmA  ■  IMf  toU  tM.'M 
■  mi  INT  1atc<l«lrrM.-»" 
M«a*trr«*l«' 

^•ACmL  AmC< 

rwAPMOalMc  -' 
•■(<«4> ...r*b..  IV..  . 

ruuClBAHI.  AmPwwOq> 
tOCAMU    aMPdwOa. 
'^•Oto'ATol !«<«•.. IMt  A-a 

(AOoaiMll**.   AmBAUi. 

•nWAOh.  AMPmaOi. 

•  iue  t«  ««4 ItttJ.J 

...^A  L  artk-Mit* .  I**.*  A-01 
muMaCAro-lMnKA'.!.  J-J 

MfMT  to .   .   .I»il  J  -J 

■AmAA  r  iMcto.lDiS  J  .  J 
MuaPAriMito.  ..IHIAJ.J 
PMwAfe  AL  AIM  (to  .l»«'<  A-O 

mHM«l«^4    to   ...    I»4:t|l  -J 

nutAWtot  luato..  IKi:  J.J 
rmtr A AcklxoHitoinr  \»-h 

atoAiwOacaaito.    IMI  J  .  I 
■  Wl»«»m IM7{J  .  I 

■ill  ill  r  A  •«.  HM  II  A  II 

ESADtt.  awtovtb  Kr.  I 

■•SrWaM  ■•>««•..     li>*»'J-J 
paOrjaa*  lM<a«  to  ivim  J  •  ii 
BMOrAo  l«<*-u  ....l»t'>iJ.J 
■■•A  A  ruu.   Am  B  H  *  p. 
lnm»  Wm.  A  <M  «w  H  r  Ciai. 

t'aMlAkaClKoito.'OS-ll  J  -  • 
UJoAUl  i«<<>-t«  .IM1  3 
rLAATILaMlii.B.>i«0 
LAOU.    AMM«ka<> 


IISW  U- 

ne    .i'i> 
toa    !«o»    ■ 

tl«li     IKWI 
llli«0«(.-Wi. 
lit     Mo»*»n' . 

tor       in? 
108     Dm-*)) 
lOAli  Apr  "■ 
l«l      N•>^' 
141      M.» 

iVtW  Apr'UT 

f" 


tot    woT'w; 

ib'i"  Mmt'ii^ 


IISM*<*b.'tt» 


,  leo 

.    M 
l»M 


Itl 

•0 


•) 


IM     IOTmi 


-    n« 

110 

J      101 

I0»M11«M 
nm    iibS 

III  IK  ! 
104  107  ' 
I06W 108 

;  '■■  iVi" 

.  '      141 


8m  AS  BAM.    AMBklrnBI. 
8odBsTASol        "       


J-J 


■Bid.     Alk. 


i)  SO 

•4  Dm'M 

to  IIM'IM 

IM  Mar'M 

ao  8«p.*oi- 

1  «7  Mo»"» 


l»TWOal.'0H 
Itl     Not**!* 


lit 

loii" 


*•  C  K  C  A  N 


ikta 

mni.  Km   V  f. 


£L  K  C  A  N.  J«  WMvk. 
>.  M  Ar.  Am  I  HA  A  or  (II I 
LAVr  M«toCI  A  ..IAO> 


MaMAAtQMia. 
tAaoMtoOMC 
t««toPM 


_  n 

M-K 


MM  ii»lr4« to.. 
latlraMaoMto. 
ri8A*flMAl(l 
Kmw  M««  IM  ■  i 
«  4< 


.•04 
-lt0« 

. .  I  mn  _-  „ 
I .Itl*  r- A 

..IMllj.J 
...ItJiiJ.J 
•  1""'  A-O 
k.lltlO  ' 
...I 


•«8«H«1» 


M  rVit'AX 
IISKDm'SS 
UM    J  It  'w 

WM      100 


HAW        SW 


A 

J.  II 


fl  I.  A  •  r  RA  i^to....l»iHi  J  .  J 

••MAW  iM>  i««ak,..i«4i  A>n 

CL  Ak  Am  liiHvto  Ont. 
Law  i«atoM««i.tMHi  m-» 
M«tolMfeMA«U*.. lMvj.il 
•>rMiatrdik.*gto.i«K  j  .  j 
-1  b...t«n  J. - 


v«^r^Bx«*«  fluis  ««..,ivii4 

•i  CmI  a  IMhrtA  IM  lnlAiil 

Mto I»I7 

MI^M  A  M  t«  Aa....|iw» 


•ii 


»S     8al*      »«l<       • 

•9      HI     J-M'M 

76  7S 


8IM       8t 


lU  I>8ttll4  J*lf'tl4 
114^  tUl«  !IMU  1l«>4 
lU't  !Wa    |I)4M      IIIS4 

iti     ««Va".|t4S      i's 
ll'l      Bala   IIOOU      l|<> 

IW        100      NOT'M 

lO'X    IliS      l>M.'W7 


an 

at»3 


107 

IDA 

.*.*•• 

;::::: 

tlSMllAM 


lOIW 

to 


lao    IM 
«ivv4  ao 


»4t«tai 

H    ftal. 
«IMiiU« 


im     Kala 

IIIU  114 

IflJ     .... 

Iton 


84  <4       »*H 
»7h  Dae** 


107H  io:h 


Itl      Itl 


.l»t4 

laia 


J-J 

M-N 


tato. 

So  Car  Alia  lit(Aa.. 
■oatbarn  Pa<Hao  Oo— 
Oal  liar  A8  AIM  ■Aa.iatO  P- A 

t<lii7( laoft  J-D 

MaiAPaodiT  litaSa-'tl  M-N 
Holi>ATCUtWAN7*.'0S  J-J 

IMitoInt  gt4 1»S7  J  -J 

OoaitolntcM I«18  A-O 

0«a(toint(U] isai  A-O 

Monraa'iLaATIatcto.'lo  j  -J 

Ut  7. ItflS  A-O 

NT  T  A  MeXKUUtg4l.'U  A-O 
OraACal  Ut  gtdg  to.l»87  J.J 
8AAAPaaalitKag4«.'43  J  -J 

TuANo  ut7t laos  F- A 

BaMnadtT  lMgSa..l«tt  M-M 

Coo  ito 1943  .1  -J 

BoPof  Arcn  latKSa.'0».iu  J  -Ji 

8Pof  OailMcto.'OS-lS  A-n 

InooDfoar  gto..l837  M-N 

A  AN  WlMf1lt5s.lU41  J  -J 

BPC0MllMnK4a..I»37  J-J 


IHI 
ll«H 


78^4  lOOM 

■mt  •a" 


7>l\a    «8 
Ml  Vl-H 

M        !iO 


«>«I4    '•4M 


III     lia>, 

11114  llt'4 
II1H  na^« 

\'\i'  Its' 
aAMiio 
oaQioo 


•4«'       88W  t»8 
40)}       41l|  -   - 

•0     NoTlil| 


818 


Itl         till 

iia  iiiu 
1*4    riM-'aa 

1 14      Itoo  'IM 

IM>II  iiTC-as 

iMHuwa^ 
loeta^ur'a" 
lOIKIiae'tB 

•8  rM.*«« 

ittMJM.'a^ 
lae  uai.-«8 
118  A»r-a7 
ii«W*i*^'a« 


•0 


TO 
t8 


IIS 
I  OS 
Ito 


88 

a7ii 

ASH 

4IH 


l«i 

lltM 

IJI 


J-J 

J-l> 


A-O 

K-  A 
*-» 

IJ-  l» 


11814  lt4V4 
188      ItBM 

iOBH  lt4H 

etw  i'o4ii 

08        Ml 
IttW  IttH 
118)2  Its 

i«W"*  iVtii 
Vitii  Viiii 
iY«    ui" 


!•»»>     »*»■«> 


SPMof  NM*xlat|«a.-ll  J-J 
iooUiRr— I«eongto..lw»4  J-J 

■WlMond 11104  J.J 

Mem  DIT  latc4-4U.tol»l*«  J.J 

Rairtatored 1808  J.  J 

■  Ton  raor  U«o 8  4-8a.iaS8  M-8 
Raaiatared 1888  M-8 

Ala  Con  H  Ut  g  8a....lai8  J.J 
Atl  ACh  Air  Linotneiaoo  A-O 
Ool  AOreaoT  lit  5^»a.llllA  J  -J 

■  T  Va  A  GalM  ?•....  laoo  J.J 

DiTlaloDal  g  S* leso  J.J 

CoDlatgS*..     leSflM-N 

OaPacRr  ingSa  ...IBtH  J  -J 

Kuox  A  Obto  lit «  8a .  lets  J.J 

Rich  AOanoongSs.  .t«lS  J  -J 

BqaipatiikfDOdgSa.iaoe  M-8 

Uob Sa  atampod 1087  A-O 

▼InlalAMM  itanto...lOSe  H-N 

OtdataiDpad. 10S«  H-N 

WO  AW  UtOTiin4a.1B84  P- A 
Wa»t  N  r  ui  cMi  a  it«.iui4  i  .  j 
■IAN  Ala.  Sft  Li  K. 
8p<>lc  Kalii>.t.Ni>r  lstgt)s.l888 
8Ut  IrI  KT  Ut  gM  tf  i%n.  IH-I.t 
AauD  A  1.4»w— S<r  I'eiiti  MR. 
Srra  Hliw  A  N  Y.  Su  DI.AW. 
I^r  A  of  8t  I,  Ut  E  4>4a.'!ll> 

I      l«t  e.|OKi>ll]3l>.  I><U4'IH41 

at  L  M  Btfn'I'erKii  k  .'Nl  lw:tn 
Tarri!  Ilautn  Klao  Kyil«»  'U 
l'o>  t  N  O.     Sf  8<i  Pao  Co. 
I'OXAI*  K;  KdlT  UtiAmlWOS  n-3 

Ut  cold  sii mnn  J  .  n 

ad  iKil'l  ma  Sa.  l>«a...anoii  Mci. 
rhir<l  A'  utKuld  .')• la.HTij  -J 

ill  Ail  C   Utit  in IHHSil   -J 

Woat'nili'  Ut  It  Sa  ...I03.^{  \.  || 

(i«nur«l  U'lld  ii> lu.ir.jj-i. 

Kail  A  .M  UtKUK  4i...ia»i>IA-  !• 
Tol  Peo  X  w  ■  nno'.ti  ta.  IV I  *  i  -  J 
TAt  I.  A  KC  latg  Aitr.iaiH  J.  |i 
I  r|(i.tr  A  l>*l  lit  OtfSi  iv^tj.ii 
'  'do:;  in»».  Su  Vf.ra  Kl..»l 
Un  Bl  ICSl;l  Ut  g5i....l»4.1  A-O 
Ua  Pao— RRAI  >  K  «>.  lU't?  .1  .  j 

lle/-.ilarod 1847!  i  .  I 

rr  <.D  Rtli  it  «.*•  .         iWlniM-N 
0  I'  liAil  Uton  ^»trro.':t« 
CnIN  J  HKACCo.  S«  PaH« 
Utah  A  .North.   ilM  <>r«  .'<  U 
Ull«n.t  HIho>  a.  IJM.vrCaiil 

Var  Val  Ind  A  W.  Sito  \lo  I'. 
iKloia  Mid.  Sw  S.IIIII1  Ky. 
XlTiib  Kll(>)  Uli(»i<..lMH«|  »|.\ 
•»      Jditold  to ■-  -     -- 

llaooaioro  aorlaa  A. . 
rtonw  n. 

Ulgtol>et  AOh  Bit 

.•ttOhaaUndi(*Utitaa.l«aM  A 
IVarraii  RK.     Sm  Ool  L  A  W! 
Wa»h  ilA  W.     St*  iloutharM 
Want  N  r  APa— UtgSt.lBITiJ  .J 

<l«Q88-to ia4.l|A-<> 

Inooma  Sa April.  Ihi  i|  Not. 

Wa«t  No  Oar.  Sm  Aouth  Kf. 
iVaatam  Paa.  Sm  Cant  Pao. 
W  Ctiio  )«t40.rr  UieorSn   in 

lO-raaroong  to IwMn 

iVixt  Staora.    Sm  N  Y  Caau 
W  Va  A  Plus.     8m  B  A  <>. 
W  Va('.aiitA  P  Ut  ilOl.lWll 
WnaallniiAMC  Ut(3a.iwail  A- 

Trait  (Jo  oerl  tnoataa. 

Wiiaal  HIT  ui  Kold  Sa.iatN 

■xtan  A  Imp  lold  to. .  laxo 

Oimcil  u'lld  f  lU' 

Wllki-l  A  KaiU  Sm  N  T  8  A  W 
uril  A  .'<ioux  K.  Sm  8t  P  M  A  v( 
Winona  A  St  P.  Sm  C  A  N  W 
WuOontOolMtraSa  ..lH:i; 

■ojmiTod  traai  oartiOOHtM. 

lavimaSa. tWM7 


10»« 

iVt" ..;!!, 

iia     

e7X 

•l«8    

•i87     , 

"isii  aiiiV 

81      Bala 
•118     , 

Voili  Bala 
11814  Sale 

10»14 

108     

eo     

ioeM '.'.'.'.'. 

108     8ale 


I07H 

'.'.'.'.'.'.  107 


107H  I08H 
117     HUM 


Lote.    Bigh. 
104>4Oot.'87 


I04NI 


.'•8 


ioi«    losK 

107  jMi.-a« 

108  Deo '88 

aoM    looM 

11 8«     iliu 

ll»     Deo'OM 

88W       87)4 

180)4  r*b. 'a- 

187     Apr.'Ox 
siii    '  asH 

78  81)4 

IB      Doo'O') 

108)4  NoT'a? 

104  104)4 

lit  1I8M 

II8H  Dec -(18 
108)4  NoT'aM 
88     Dee'BS 

iVsii  NoV-es 

lOSW     108 
88     Oot.'»8 
107     NOT'es 

lotMNoii^ati 

\'i»H  Aik'»7 


Sale 


IIS 
188 
188 


I OO       . . . . , 
•10414  110 
IIU 


110 

•  1»M  . 


Mo. 


8S 


leu 

868 


188 


Year 
1808. 


£m».A^i#A. 


104M18AK 

•t"  ioaii 


107 
100 


107 
IOBH 

100H 


107)4  lis 
lOB      III 


■75" 
8814 
110 


87)4 
180), 
187 

■  OSM 
8l3 
llBtt 


uAi*  ia<)4 
10014  liVH 
IUM<  I18W 

I  atw  miy 

81)4     88 

ioBH  iYaii 
87     loe 


118  8op.'e« 

108  Dec'Pf 

117  Ueo'OH 

115  U^tt 

185  Dec'OS 
II84  Nor-U8 

188  88 

101    NoT-e* 

104)4  Ueo'OB 
110  111 

l!0  110 

ao     Aai'u" 
118)4  Deo'as 


111)4  l|1)4 
110  1Km;'BS 
UU      OCU'V 


'tns>4  . 
IOWh 


. I8H"  K-  ) 
.  ie:iu  j  .  J 
lesulj  -J 

1041  .1  -J 

■'"      .0 


M-N 


J 

u 
J-J 

K-A 
J  -J 


J  -J 


GAS  A  ALBCTRIC  UOII  r 
Atlanta  U  LOo  Ut(Sa.lW47 
BoaUdaalretrii  rgSi.'SB 
Burn  U  Oaa  laieonitSa..'4S 
OmiLACOo.  SmPOACOi 
<Mambae  Oaa  IM  g  to. .  1888 

VmOaaCo.  AaaPQACCo 
l>Mro4tCltyO«a«to....iett 


lUO 


103      

106^  Baio 


07^  8al» 


118     8al» 
84)4  Bala 

"ii'ti  Bale 

10K     

108)4 


lis     

84       SS 
t4M  8ale 


108 


A-nt 

BON 
J  .  II 
J  -J 

n-H 
J-J 
J-J 


108 

'104 
'  as 

>  8S 
BB 


88     Bala 
•     8)4 

M. 


IIS>4  8ala 


108)4     10B)4 
:oa       I'o 
47)4       sn 
188     Deo 'OH 
108)4  l>eo'V8 


108 

so' 

7W 

ai 
100 


1U8 

80 
SP 
«8 

luU 


to 


88 
108 


88 
107 


98      108M 


1 

II 

«SSH 


104)4     in.i)4 
ae)4  oct.'e8 


88)4 
87)4 


88  H 
88 


118 

84)4 

34" 
108 
110 


113)4 

as 

"86)4 
J'no'U" 


I10f(  Deo '88 
S4  84 

1«M      1«N 


•a     Dae '87 


108      Dec '08 

104)4     1<*M 

IOC     Sep.'Oo 

88)4  Mar'a-" 

S7)4  Deo '88 


84      H0T'a7 
81)4       A< 
7      NoT'BB 


5 
,18w 


•IM 

1IB)4 


Oet.'a8 
117 


118  118 
lOSX  108 
I18M  117 
107      IIS)4 


118 
118 
118 


I8B 

I1'')4 

187 


as     108 
100      111 

108    no 

X714     VO 
in>4  11H)4 


loa     118)4 
106)4  1  lOi* 


S.-i 


lUS^  110)4 
•Ax  110 
88        30^ 
117)4  188 
108      108)4 
108      lot 


88h 

80 


78 
88 
80 


A«a(«a«rn«a>.   tAaaa 


•6)4  A«"  I  •B  •» 


44        88 

48)4    88)4 


104)4  IMH 
74)4     *S)4 

ti"  "ii' 

•7      lOt-M 
108M  IH 


108     111 

47)4    taw 
10       tOM 


...(•i  •••••• 

100)4  108 
100      104M 

ao     10s 


88)4 
8S 


88)4 

4 


•8V 

B7V 


6444 
7H 


80)4  am 

108)4  117 


08!  I 


a<4  aod  aMM  laia  mttt. 


_a8»4 
i  8«a  Jaoat    •  it.>ii  i«  laa  1 11/.    I  tt'ioda  Aa«  MaroA.    •  BoaAadMJa&    tBoaAaAaefl** 


OUTSIDE  SECURITIES    ((Jivrk  at  foot  of  7  rowRRrnxTvi  rk<iitB).~FBRRV    <*    MISCELL 


iMto  i»4» .jAJMiaa 

TAB*  rMn-Ai«>*       7» 


irMTT- 

lto«<  la*t 

^aa,aif  IK 

l««AAtM*larar7 


108 
80 

181 

•<l 

'   81 

•8 


to  I8IA  .JAMIOAH  1*8 
'MTT-AI**  4«        48)4 


.,-__-     ■    ...MAJiUl'-s 


*7 

t  M*" 

108 

60 

100 


180 
7116 


mo 

•841 
118 

iot' 

10 


108 
IIS 


Mif ellwwwa.    /"ir 


AjaBtookaieaa  Powd.Toii 
A*  Botfa  roan— Cob.  100 

lai  preferred. loi' 

ti  preferred 100 

Amor  Hiaal  A  Wire— «l« 

%Biarinui  Aiiretr SO 

Amer  Tin  Plata— Com.. . 

Prafarr«4  

Babaanptloaa 

4b  Trpafo'f*— moek.100 
\Ber4nniu  Macbin8..6 
%Ber  8lrawboard.,..100 


8 
40 

at'ok 
188 

!**• 
88)4 

"4'8" 
f      t 
88 


46 

81 

'•8)4 


Mlacf lltine QUO.    Vnr. 


tniar  WnttuMr  (ioin...loo 

Pref.  

I  ner  Oraphophone 1  o 

Preferred 10 

4ndenioD  (John)  Tob.  100 
Aetomatio  Veodinir...10 
■•merARni  Cnr-Coni.  1 00 

Preferred 1 00 

8«  1U4a Jft.1 

Baran  A  Bog  Br— Sm  Phi 

IM  «» 

lAnd  iDtareet.         tPrtoe 


Bid. 


114 

t  It« 

♦IS" 
%!« 

88 

100 
LIIM. 

110 
per  ah 


151" 

"I'i" 

14 
18M 

"I'i" 

71 


118 
aie. 
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BONDS. 

a  Y.aTOCK  EXCHANGE 

Wbek  Endino  Dec.  30. 


fe-2 


DetGa«Coconl8m5»..19l8  F-A 
Kd  El  111  l8tconvg5«..1910  M-8 

1st  con  g  58 1995  J- J 

■d  Bl  111  B'klm  1st  8  58.1940  A-O 

Registered A-O 

■oOmLNY  l8toong58..'32  M-8 
■q  O  &  Fuel.  Sm  P  O  *  C  Co.  . 
a«n  Bee  Co  del)  g  Ss. . .  1922  J  -  U 
erRspOIiCo  I«tg5s..l915  F-A 
It  O  MoGmCo  Istg  58.1922  A-O 
L»eOa»-LCoof  8tLl»t«5»M9  Q-P* 

Small  bonds 1919  Q-Ft 

Mat  Fael  Gas  Co  See  PeopGas 

Pec  O»»*0lBtgug68.. 1904  M-N 

3d  gtd  g68 1904  J-D 

l.t  0OI18O1  g  a.. 1943  A-O 

BetundlnggSs 1947  M-S 

Registered 1947  tt-H 

OhO-LJcCke  IstguK  59'37  J  -J 
Oon  6  Co  of  Ch  1  stgu  K  5a'38  J  -  D 
■4O&  FCh  I8tgag6i.'05  J- J 
Mn  Fuel  Gas  I8tgug5.1947  M-N 
Weitn  Gas  Co  ool  tr  g  58...'33  M-N 

MI8CBLLANEOU8   BON  IDS. 

Adams  Kx— Col  tr  g  48. 1 948 1  iM-  S 
m  Cot  Oil  debg88...1900,Qa-F 
AmOk&lmpSs.    SMCenNJ! 
AmSpirlUMfg  lstg«B.1915jM-lJ 

BariSCarCo  1st  ges.l942,J  -  J 
k'n  W  t  W  H  let  g  58. 1 945  F-  A 
Call  Coal  Min.   Sm  T  C  I  4  K. 
hlcJc48t,VdcolK5«.1915 
Non-cam-  incomes  Ss  1907 
Oleart  Bit  Coal.  S«NYC4H 
ColC  AI  lit  conges...  1900 
OolCAI  DevCogug5s..l909 

Coupon  off. 

Ool  Fuel  Co  gen  gold  »a.  1919 

Ool  F  *  I  Co  gen  8  f  g  38. 1948 

Oon  Cattle  Co  Istg  49... 2397 

Baglatarad 2397 

DeBardel  C&I.  Set  TC  Jtl. 
el&HCan.  S«KK  bonds 
D«  MAM  Id  gr  3«s  8  A.  1 9 1  I 
»l»T*Tooltrg8f5s...l92«l 
Or  BIT  Coal*  Cist  gifs.1919 
Hack  Wat  Beor  1st  g  5s.  1928 
HmdBCo  lats(gei...l9Sl 
Hoboken  I.  A  I  (  5s 1910 

1U  Steel  Co  debSs 1910 
Non-ooDT  debet  5s...  1913 
iron  steamboat  Co  6s...  1  BO  1 
J«S*ClearOJtX  I8tg5sl98e 
SdgSs 1986 

Mad8<)Oard'nlstgBB.1919 
etT  ATlstsfg5s.l918 

Reipatered 1918 

Mlob  Fen  Car  Co  1st  g  St.'*2 
Mot  Do  Tei  Co.    Bet  Wn  Un. 

Nat  BtarcbMIg  Colsl«6s'20 
wptNew>S&DD5s.t«»0 
NT&N  J  Tel  gen  (  5a  cr. '80 
N  T  A  Ont  L4UU1  lBtg6s.l910 
HoWeetuTelec.  Sm  West.  Un. 
ifeorta  Wat  Co  (••..1889-lB 
PI  Valley  Ooel  lit «  6a. .  1920 


.1- J 
J  -J 

F-A 

J-J 


MS 
F-A 


A-O 
J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
J-D 
J-D 
M-K 
M-N 
M-N 
M-8 

M-N 
J-Ji 
M-N 
F-A 

M-N 

M-N 


Price 
Friday, 
Dee   30. 


Atk. 


Bid. 

»  98  

112  8ale 

123  


Week's 
Range  or 
Lati  Sale. 


Low.    Biah 
94      Aug'98 
112         112 
120      Deo'98 
113>jJ'ne'97 


•1C5X  . 


107« 110 


104«  I04N 
1U8     Sale 

8S     Bale 


87HSala 


22MgaIe 


98     

104M  Sale 


108 


111  NOT'97 
lOSW  103W 
124  Dec '98 
106      Deo'98 


II'H  111? 
10«MDec'9i 
109^  Oct. '98 
105  Oec'98 
101     Mar'98 


104M      105 
lOS         108 


86 


98  94M 

109MFeb'97 


106      NOT'98 


ins     NoT'98 

86X        87is 

lOSM  NOT'98 

104    reb.'9R 


«2  9iH 

I<<eK  Dec '98 
9&HJan.'H7 


III      Aog'KT 


100     Dee  '98 
70      Apr '97 


107  Uar'97 
80  May'97 
lOS     J'ly  '97 


•8     Deo '98 
108        104U 


So. 


XOi 


66 


4B 


Range 
Year 
1898. 


Low  High 

90     103 

108      112M 

114^120 


96      aOMi 


102      llOM 
115      12« 
104M  106 


102 
101 


10B« 


102  108 
100  106 
IDJ      101 


Ban  105 

ioai*iovH 
e«      90 


84      lOOH 


BS      lOd 


100      104 

7a  S75< 
lOlH  lOSH 
104      104 


16        24 

B8H  lu6« 


100      100 


95       98 
102      109 


BONDS. 

N.  Y.  STOCK  EXO  HA  N  <  J  E 

Week  Ending  Dec.  30. 


Procter  A  Gamb  let  g  6s.  .'40 
8t  Ij  Ter  Capples  Station  4 
PropCo  Istg  4J4S  5-20  yr'17 
8  Vuba  Wat  Co  con  g  69.  .'23 
8p  Val  Wat  Works  1st  Bs.'OB 
Stan  Rope  4  T  Istg  Ss..  1946 

Income  g  59 1946 

Sun  Ok  Coal  Ist  g  b  f  68..1912 

TennCoalTDiT  lstga8.1917 

Birm  DiT  1  »t  con  fls. . .  191 7 

Cah  C  M  Co  lat  gu  B  8s..'22 

De  Bare*  ICogQgBs.'lO 

C  8  Leath  Cos  f  debgBs.'lS 

Vt  Marble  Ist  s  f  58 1910 

West  Union  deb  7s.  .1875-00 

Registered 1875- 1  WOO 

Debenture  78..  .  1884-1900 

Reglsterod J884- 1 900 

Col  trust  cur  5s 1938 

Mut  Un  Telsf'd  8s. ..1911 

Northwestern  Tel  78. . .  .'04 

Wh  L  B  A  P  C  Co  1st  g  5s.'19 

U.  8.  GOV.   8KCURITIB8. 
n  8  2b  registered. . .  .Optional 

U  8  3s  registered 1918 

USSscoupon    1918 

U  a  4b  registered 1907 

U  S4BCOapon 1907 

D  S  4a  registered 1925 

C  S4aconpon 1925 

O  S  5b  registered 1904 

n  SSb  coupon 1904 

US  6b  currency 1899 

n  8  4b  regcert«(CherokeeV9P 

STATB    SBCDRITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small 

Claaa  B  .5s 1906 

Class  C48 1906 

Currency  funding  48. ..1920 
Dist  of  Columbia— 3-658.1924 
Louisiana — New  con  4b..  1914 

Small 

MlBBOUrl—l'undlng.  ..1894-95 
Nurta  Car— Consol  4b.  . .  1910 

Small 

6b 1919 

80  Carolina— 4^8  20-40.1933 
Tenu— New  settlem't  3b.  1913 

Small 

TIrgluia  fund  debt  2-38.199 

Registered • 

68  deferred  bonda 

Truat  reoeipta  atamped... 


UNLISTED  BONDS. 
Atoh  Col  A  Pac  68  tr  ctfa. 
Atcb  J  Co  A  West  6s  tr  ctfB. 
B  AOprliea  SHs  (w  i).19ilS 
lot  mon  4a  (wben  l8a).1944 
Col  A  Sooth  48  (when  isaoed) 
Comstock  Tun  inc  4s. . . .  1 919 

Ohio  A  Miss  coQ 

Second  Ave  (Nr)l8t  Sa.lBOB 
PIttBb  A  West  5s  tr  ctf s 


(..6 


J-J 

J-  D 
J-J 

M-S 
F-A 

j'-'lj 
A-OI 
J  -.1 
J-U 
F-A 
.>I-N 
J-D 
.M-N 
.11 -N 
.>I-N 
M-N 
J  -J 
M-N 
J-J 
J-J 

(For 


Q-F 
Q-F 

Q-F 
Q-F 
J-J 
Moh 


J-J 


J-J 

J-J 

J  -J 
F-A 

J-J 

j'- J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


M-N 


M-N 


fnce 
Friday. 
Dec.  30. 


Bid.     Atk. 


8iM  Rale 

34  M  Sale 

\0<tii  Sale 

108     Sale 

104^  I'la 


97i^ 
•il8H  117 


■104 
'104 


.  103H 


rtaily  record 

9»M 

lOTi^  108 
107H  Sal* 
U1«112H 
113^  K4M 
128'i,129J4 
12UH  Saio 
U2Hli:i>« 
ll:<     Bale 

102% 

103>i 


108 


108 
100 
100 


I09X  . 
106      . 


I8S      

104      

98     Bale 


6BM  Sale 

"9'8H*iV-" 
BBMSale 
86M8ale 


tVee/c's 
Range  or 
Last  Sale. 


Low.    Bigli 


101     Feb '97 


83 
23^ 


81^1 
2  5 


102 


1.8H 


103M      108 


103     Not' 
106     Mar'98 


115      Deo'98 
111      Not' 98 


see  seventh  pi 
99K  Deo'»8 
107V<  107W 
107^^  1075< 
112  118 

113^  1I3M 
188«Dec'B8 
128^  12gu 
112?«Dec'98 
112^  113 
102)i  Oot.'98 


1085<  NOT'98 
105  Aug'US 
108  8ep.'98 
104      NoT'98 

i  I's"  NoT'98 
106M  NOT'98 
lOOMMar'98 


104      NoT'98 


188     Feb.'BS 


97U        9S 
93s«  NoT'9a 
83  83)t 


7XDec'98 


'J-bI 


8B« 

7ii     Dec 

B8K        VSH 

B8ti        6»M 

86  UtiH 

4      NoT'98 

104      Ang'98 

lOBH  Jan.'98 

5-J4  Oct.  98 


•g-a 

JlTo. 


61 

a«5 


256 
7U7 
171 


Rant' 
Fear 
1898. 

Low  JStgk 

113      liS 


51 
11 


8iH 
26 


79      103U 
79      108 


83        97 
111J4  117 


103      107 
105      106M 

106"  lie" 

111      IISM 


receding,') 

98  99W 
104U 107U 
104  107^ 
108  IISh 
107  114l2 
118M  ISBU 
117  129N 
109M  118M 
109W  lis 
102)2104 


108M 109 

lOS      108 

105M  108 

98      104 

iis"  i'ls" 

100     106M 
98      lOOta 


101      lu« 

iss"  12"' 


87       98 
87       »4M 
66       8^ 


4M 


38 

49 

96W 

93)2 

sua 

a 

102 
109« 
57% 


71 

70 
fl89t 

g9)« 
aiH 

4 

105X 

109M 

67M 


No  price  Friday:  these  are  latest  bid  and  asked  this  week.       t  Bonda  due  July.       s  Bonds  due  May.       i  Bonda  due  AprlL       | 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  consecutive  PAam).— BANKS 


Bonds  do«  January 

J  MI8CELU8 


MUcellanroua.    Pnr.     an 
Blaekwell  a  Durb  Too. 25 
Bllaa  Company— Com . .  50 

Preferred 50 

■oDdAMort  Guar...  100 
CHtar-Cnune— Pref.  .100 

OeUolcUOo.  100 

Oent  America  Tr'nsit.  1 00 
Ocnt  Flrew'rkB— Com.lOO 

Preferred 100 

Ohateangay  OreA  Ir  Ba '  1 5 
—    lAOOraln  Bl— luc. 


Obeeebronah  Mfg  Co.  100 
alaflin  (H  B)-lsl  pref.  1 00 

Sd  preferred lOO 

Gommon— 8<4  Stock  Bx 
Ciark  MUeBnd  Thr'd.100 

OollUuCo 100 

Color.  A  Sooth  At— Set  Sto 
Conatock  Ton — lat  Inc. I 
OoneoUd  Cv  Heating.  100 
Oonaol  nrew'k«-Com.lOO 

Praterred 100 

Con  Kan  0  Bmelt  A  Ref.85 
Ooneol  Rollins  Stock.  100 
'Tootln.  Tobao.  Co 

Preferred ! 

Orampa'  Kb  A  In  Bldg.  100 
Diamond  Match  Co... 100 

■oaley  Land 

■ppaot  8m  A  WMm.  .100 
Ifcrtmr-  Kodak  Co..  .100 
■r>a  A  W-atem  Trans. 60 
Federal  Steal— S«  Stock 
Fidelity  A  Caaoalty.  ..100 
fidelity  A  Dep  (Ball). .50 
GalTcaton  Wharf- lat  Ss. 

Qeneaee  Fralt 100 

Oennan  Am  Real  Bst.  100 
Oloooae  Sag  Ref-Cnm.lOO 

Preferred.  100— Sec  Stoc 
Goodyear  Shoe  Mach..25 
Oorham  Mfg  Co-Com.  1 00 

Preferred 1 00 

OieatFalUlce 100 

Hartford  Carpet  Co. .  1 00 
Beck.JoDee>I  Mlll-Pf.ioo 

llt6e  1B88 MA8> 

Her'g-HaU-Mar-Com .  1 00 . 

Preferred 100 

Hoboken  Land  A  Imp't. . 

6a i 

International  Blerat.  lOOl 
International  NaTlg..lOO| 
International  Paperl  00  {  i 

Preferred 100  j 

Bonda  Ha 

International  Pnlp...lOO 

lotematloo'l  Silrer— Com 

Do  do       pref. 

Do  do    booda. 

tron  Steamboat. 100 

ea  IBOl JAJ 

John  B  Stataon— Com.  100 

Preferred 100 

Joomeay  A  Bamtaam.lOO 

~    "  100 


t    I-.1H 
t  56 
t   60 
810 

??« 

85 

65 
8<6 
92 
90 
Uat. 
75 

lis 

ok  Bl. 

8 
87 

40  " 
t  81)4 
M 

«»M 

80)4 

74 

U9M 


A«t 

20 
68K 


80 


NIaoella 


Par. 


100 

t  88X 

Bxch. 

2.">0 

t   70 

99 


26 
SmSU 
k  Kxc 
t     «H 


8 
86 
4U 
I7H 
76 
S40 
97 
96 


List. 

4 
46 
10 

i's" 

8IM 

77 

'soc! 

75 

no 

40 
liai. 

"78h 
100 


114 
120 

61 

65 

94M 

9^ 
100 
106 
76 

5m  St 
Bxch 
118 


30 

Bx.l't 
h.llat. 
»H 
100 
118 


I  BB 


60 

60 

106 


60 
B6 

l}« 


80 
105 
ock 
liau 


80 

90 

100 

10 

60 


116 
86 
66 


Knickerb'r  Iee(Chic)-.SH 

Pref.  (when  las'd)— .S« 
Knickerb  Ice— Bonda  5a.. 

Lawyers'  Surety 100 

Lawyers'  Title  Itis. . . .  100 
Lorillard  |P)— Pref.. .100 
Uadlson  Sq  G— Stock.  100 

2d  6s  1919 MAN 

MalneSS. 50 

March  A  Miners' 8  8..  .50 
itech'nical  Rub-Com.lOO 

Preferred 100 

tfergenthaler  Linot.— Se« 
Meriden  BrltanmaCo..85 
Uich-Pen  Car— Com.  .100 

Preferred IOC 

lat  5b  1948 MAS 

Ulnneapolia  Brew  lat  78. 

Mosler  Safe  Co 100 

Monongahela  Water. ..25 
Nat  Biscuit— S<e  Stock  Ex 
National  Caaket  Co ...  1 00 
National  8aw— Pref  ..100 

National  Surety 100 

National  Wall  Paper.  100 

N  Y  Loan  A  Imp 100 

NT  Blscottes  IBll.MAS 
New  Jer  Zinc  A  Iron. .  100 
N  Y  Air  Brake-See  NTS 

Nicholum  File  Co 50 

Nicaragua  Conatroct.  100 
Otis  EleTator— Com 

Pr»;ferred 

Peck,  stow  4  Wilcox.. 25 

Pegamoid,  pref ion 

Pennsylvania  Coal 50 

Penn»ylT. Salt— See  Phlla. 
Penu.  Steel- See  Phila.  lis 

5s  1917. MAN 

Penn.  Water— Com.. ..50 
Pbll  A  Wll  Steamboat. 50 
Pneumatic  Gun  Car'ge.  10 
Pratt  4  Whitn— Com..  100 

Preferred 100 

Pro<  "er  4  Gamble. ...100 

I     Pr«'erred 100 

R.I.  Perkins  Horse  Sh.  1 00 

Preferred 100 

Russell  4Brwin. 85 

Safety  Car  Heat  A  Lt.  1 00 
,Bchwarachild  A  Bolib.  100 
iSemet-SolTay  dab  6a, 
Slmmona  H'rdw-Oom.  100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil 100 

Stan.  Diat.  A  DIa.— See  S'o 

Preferred  —  See  Stock 
Stand  Und'ra'd  Cable.  100 
SloBBlASlstSa  1B17.FAA 
Southern  Cotton  Oil..  .60 
Stat  UIRT  lat  ea'lSAAO 

i     8d6BlB86 JAJ 

ISlillw-Bleree  A  Sm-V.IOO 

'Swift  A  Go 100 

I     lat  ea 

Snag  Coal  6a  1911. ...JAJ 


St  Ex 
St  Bx 
B7 
100 
148 
117 


86 
t  20 
t  80 

80 

65 
BoBto 
t   15 

22 

8IH 

98 
104X 


Bid 


LiBt. 

48 


65 

90 

114 

106 

took  G 

t  24« 

89 

83 
t   18 

56 
340 
Ex.  II 
t. 


a  Uat. 
16)4 
21 

83 

00 
107 
100 
9W 

64 

■J6 

190 

76 


t      5 

t  66 

3 

35 
350 
160 


SO 


103 

40 

101 

124 

118 

403 

429)i 

ck  Ex. 

Bxch. 

116 

B3 

t  39 

107 

60 

96 

98M 

I106M 

117 


List. 
List. 


168 

120 

6 

85 


.Tttacellaneeaa.   Par, 


Term  Wareh— Stock.,  luu 

lat  68 

Debenture  6b 

Texas  4  Pactdo  Coal. 100 

1st  as  1908 A40 

Title  Guar  4  Trust  .100 
Trenton  Pott^-Com..l00 

Preferred 100 

Trow  Directory-New.  100 
Union  Switch  A  Signal.SO 

Preferred 50 

Union  Typewr— Com.lOO 


Bid 


56 
108H 
885 

11 

65 

60 

34 

66 

80 


Mlacellanf*ouM.  Par, 


Un  Tyiiew— lat  pref..  100 

2d  preferred 100 

U  S  GlasB— Common. .100 

Preferred 100 

U.  S.  Oil— See  Boston  list. 

C  8  Projectile  Co 100 

Wagner  Palace  Car. . .  1 00 
Welsbach  Light— Sm  Phil 
Weatingh  Air  Brake... 50 
Wllllmantic  Linen  Co.. 25 
Worth't'n  P'mp-Com.lOO 
Preferred 100 


100 
97« 
20), 


176 

u   list. 

tisa 

t   28 

87 

lOI 


Aak. 


103 
103 

32 

76 

ion 

178« 


43 
108 


Banka. 


116 


28)4 
I03 
39h 

83« 


66 


at. 

100 
a 

70X 

8 
40 


169 


40 


110 
46 
103 
188 
128 
419 
430)4 
Llat. 
Liat. 
120 


46 


70 

BB 
tOlM 
108 


N.  Y.  CITY. 
America* .... 
Am  Bxch..,. 

Aator 

Aator  Place* 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Cltiseoa' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental  . 
Com  Bxch*.. 
East  RlTer.. 
1 1th  Ward*. 

Fifth 

Fifth  Atc*.. 

First 

First  (St  Isl) 

Fourth 

14th  Street*. 

Franklin 

Gallatin 

GanscToort*. 

Oarfleld 

German  Am* 
German  Bx* 
Qermanla*. . 
Greenwich*.. 
Hamilton*.. 

HanoTer 

HideAL'ath 
Home*..,. 
Hodaon  Bit* 
Imp  A  Trad. 

Irrins 

Leather  Mfr. 

Liberty 

Ltnooln 

Manhattan* . 
Market  A  Fnl 
Mechanics'.. 
Mech  4  Tra* 


Bid.  Aak. 


860 

360  " 
880 

8I4" 

68 
160 
800 
395 
4no0 
135 
12'0 
160 

206" 

12s 

275 

130 

220 

220 

3500 

8500 

170" 


876 


1040 
110 
830 
360 
166 
180 
490 
98 
186 
160 
460 
IDO 
175 
180 
760 
220 
210 
160 


800 


400 
180 


Banka 

Bid. 

Ask. 

Mercantile  . . 

170 

Merchants'.. 

I4S 

Merch  Bxch. 

118 

Metropolis*.. 

Mt  Moms*.. 

100 

Mutual* 

100 

185 

Naasan* 

150 

New  Amst.*.. 

275 

New  York.... 

'230 

New  York  Co. 

1800 

N  Y  Nat  Ex.. 

93 

Ninth 

70 



19th  Ward*., 

110 

North  Amer. 

135 

.... 

Oriental*.... 

160 

180 

Pacido* 

170 

39U 
200 

Peoples-  .... 

Phenix 

90 

...•.« 

Plaia* 

320 

Prod  Bxch*.. 

115 

Republic  .... 

180 

RlTcraide*... 

len 

Seaboard .... 

182 

Second 

453 

SeTcnth 

12li 

160 

Shoe  A  Le'th 

100 

104 

Sixth 

800 

State* 

State  of  NY* 

106 

Tradesmen's 

...•.• 

13th  Ward*.. 

120 

23d  Ward*... 

100 

Union. 

845 

CulonSq*.... 

170 

Western 

160 

176 

West  Side*.. 

870 

YorkTllle*.. 

190 

BR'KLYN. 

Bedford*.... 

816 



Broadway* .. 

190 

800 

Brooklyn*... 

186 

180 

8th  Ward*... 

95 
107 

5th  Atb*.... 

104 

First 

380 

890 

Fulton* 

180 

800 

Ger  Amer*.. 

90 

100 

Hamilton*... 

106 

Banka. 


Kings  Co*... 
Manufact'rs 
Mechanics*. 
Mech  A  Tra* 

Nassau 

Nat  City.... 
.N'orth  Side*.. 
Pe<»ple's' 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

28th  Ward*.. 

Union* 

Wallabout*. 

Truac  Coa^ 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr,. 
Central  Tr'st. 

Colonial 

Continental 
Consolldat'd, 
Farm  LhATr 
Fifth  Atc  Tr 
Guaranty  Tr 
Knick'rb'ok'r 
Manhattan ., 
Mercantile  . . 
Metro  politan 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Bst  Tr't 
State  Trust.. 
Union  Trust. 
USMtgATr. 
Una.  .■•tates.. 
Washington . 

BB  KLYN. 
Brooklyn  Tr. 
F  -n.r'.n.  .  . 
£•  ....       .»     . 

L  isl  I.  A  Tr. 
Manaiact'rs. 

Naasau 

People's 


100 

260 
196 
250 
280 
330 
160 
190 
140 
109 
200 
140 

lis 

103 


150 
1470 
320 
220 


025 
836 
470 
310 
170 
500 
320 
1275 
410 


208 

230 

215 

1120 

285 

1330 

240 

400 

AMD 
220 
836 
164 
350 


860 

346' 
175 
195 
150 
116 


146 
ilft' 


165 
335" 


1060 
838" 


400 
ISh 


*  Banka  marked  with  an  aatertak  (•)  are  State  beaks 
<  Pnrohaaer  alao  paya  aeomed  Interest. 


tPrle*  par  (aai*. 
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ACTIVE  STOCKS. 
1  ladiosto*  aniutsd. 


R«llr«ii4  8l«clia. 

BaM.at)r  P«.,Mw,«d to.  pd.  (Bait.)  ... 

BaiUaora  Oooaohauad .       " 

BaHlaanOooMlldataill....  (PhlU.)... 

Boaton*  AIImiit (Boatoo)... 

BoMon  BtoTMad " 

BoMon  A  tiowtil •• 

B<Mtoa  A  MatiM. " 

Chle.  Barl.  A  QttlooT " 

Chlo.  Juno.  *  On.  Stoek  T4*.      " 


Prafarrad. 


Chia  MllwankM  *  BU  PmU.  (PhlU.* . 


•M 
•»« 
•««       65 

••T      .... 

T«S    77     1    '77^4    77« 
1»S)2  I08H  M»7      1»8 
4m     <«)«       «4M    «<M 
eOM    •>     I     *>       *)N 
S4H    B<H      **H    *>     PhllwfalphU Traction 


Ctaootaw  OkUhom*  k  Quit 

Prafwrad. 

CotuoLTraoUonof  N.J.I...       " 

ntehbnn,  praf (Bocton)... 

Oa.8oal£«raAFIoi1d^....  (Bait.)  ... 

1st  prafarrad. •* 

Sd  prafarrad •• 

Lahlsh  Tallar (PhlU.) ... 

Maztoao  (Antral. (Boatoa)... 

Nortbarn  Oantral (Bait.)  ... 

Nonhani  Paolfle (PhUa.) ... 

Prafarrad. •• 

Old  Cioloor (Boatoa)... 

OracoD  Short  Una. 


Alia* 
ofUU 

Wmk. 


»s 
ss 

IS 

100 
100 
100 
100 
100 
100 
100 
.100 

.  so 
,  so 

.100 

.100 

.100 

,100 

,100. 

,   BO     10,114 

,100' 

,  so 

1001    1S,14S 
100'      8,«70 


800 
4,48« 

1,«4« 

1*1 

488 

SS 

t07 

7,0S8 

S,B8« 

IS 

1,800 

k.lOl 

«,010 

t,184 

848 


84UOat.  18 
aiff  Apr.  8« 
SlOMar.  18 
81tQ  Mar.  8« 
S8S  Mar.  >« 


•IS     Apr.     s:(>7M  I>«o.  10 
100     Mar.  IS  178     IHw.  19 


Ran{f  0/  aaUt  in  18M. 


Lowttl, 


Highttt. 


7*  Dfc  14 
84MDao.  16 
84QDao.  10 
888^  Kept.  88 
84HI>eo.     ( 


PanUTlTanla (PhUa.).. 

M    »>     Phlladalphia Traotl 
II  O-ia  KradtnR  (Tompanj. 


a4'7'l«  «S^|«9  18-16  7U 
-    18H811-18I    8<l  prafarrad 


let  prafarrad.. 


Union  Traotlon (Pblta.).. 

Wait  Bnd  Straat. (Boaton).. 


4SM    48H  Union  PaoUo (Boaton). 

78       74        Prafarrad 
88       38M 
B«;4    8»M 

Mlaeellaneaaa  Siockao 

Amartaan  Ball  Telepbona. . .  (Boaton). . 

Amartoan  Socar  Baanlost. 
Pratarradi 

Boston  St  Montana..... 

Batta  &  Boston*. . 

(Talnmat  A  Bacia . 

Oonaolldatad  Qaa (Bait.) 

Dominion  Coal (Boaton).. 

Blaetrto Storaga Battarx  1 . .  (PhUa,).. 
Prafanadi " 

IMa  Telaphona. (Boston).. 

Illinois  BtaaL •• 

1.Hnisou  giora  Sarrtoa " 

8«       8n$4  Leblgb  Ck>al  &  NaTyatlon.. .  (PhUa.) . 
~     Marsden  0>mpan]r  1. " 

Naw  England  Telepbona (Boston) . 

Old  Dominion  Chopper  t ** 

Pa.  Mfg.  Ucht  *  Powarl . . .  (PhUa.) . . 

United  OasImproTamantl..       " 

I  United  States  OU (Boston).. 
WaUbaeh  LIghtT (PhUa.).. 
WaatBndLand (Boston).. 
Waatlngh.  Blectrlo  &  Mfg. . . 
Preferred " 
18  18-16    10  1-10 


100 
100 
.  60 
.  SO 
.  60 
.  60 
.  60 
.100 
.100 
.  60 
.   60 

.100 
.100 
.100 
.  86 
.  BS 
.  86 
.100 
.100 
..100 
..100 
..100 
,.100 
..    SO 

..  so 

..100 
..100 
..  S6 
..  50 
..  60 
..  25 
..  5 
..  86 
..  SO 
..   SO 


86M  Mar.  86 

108     Mar.  14 

106     Mar.  18 

8SW  Apr.  81 

9     Feb.  85 

STMJaa.     « 

87     Jan.     8 

98     Mar.  88 

a7KMar     » 

84     Mar  85 

SS     Mar     8 

17W  Not.  IB 

4W  Apr.     6 

7eSJan.  14 

IB     Feb.  84 

57M  Mar.  86 

ISSMMar.  in 

18     Jan.     4 

66M  Mar.  IV 

77     Mar.  8S 

718-16Mar86 

18U  Mar.  96 

oSnot.    9 

16N  Mar.  96 

47     Mar.  86 

19MJan.     8 

1,001    78     Mar.  96 


81 

700 

9,«86 

8,854 

(3,070 

19,091 

6,084 

4,706 

5,686 

48,866 


19SMI>«a  80 
I 


994 
80,871 

808 

6,489 

14,807 

Il^ 

4Stl 
6,068 
5,619 
1,884 

483 

■■■'80 

188 

t«,887 

1 

84,447 

40,019 

6,881 

14,810 

810 

977 

800 

47 

ILow 


988     Mar.  18 

107K  Mar.  86 

108     Mar.  86 

149M  Jan.     4 

183  Mar.  18 

489     Jan.     8 

B9MJan.  10 

14     Mar.  19 

18M  Mar.  96 

91     Mar.    8 

6BM  Mar.  95 


44)iMar.  19 
90  Mar.  12 
35     Not.  16 

5  Maj  87 
190      Mar.  19 

SlMJan.     6 

6  Apr.  14 
»7H  Feb.  84 
lOMFeb.  4 
30     Not.  17 

1     Jan.  18 
SOM  Apr.  18 
SO     Apr.  88 
est  Is  ex  diT. 


9SUI 

401}  Deo.  8» 
85  D<c  80 
liOMDoo.  88 
89W  Deo.  80 
45  De&  80 
6714  D*o.  SO 
109)2  I>M.  80 
48  Aug.  88 
•«  Oct.  11 
78M  Aug.  85 
96W  Jan.  8 
7  Deo.  14 
86N  Deo.  6 
44M  Dec.  80 
7»M8ept.  8 
199  Dec.  IS 
43  Deo.  97 
eiM  Dec.  30 
96  Aug.  99 
llWJan  6 
97C  Dec  80 
14IM6  Feb.  5 
44)4  Dao.  8t 
74MDao.  S» 
S8M  Oea  18 
90     Deo   IS 

885     Aog.  18 

147     Ang.  88 

110)4  Jan.     * 

888     Dec   89 

94     Dec  89 

650     Not.  IS 

'.IK  Dec  15 

86)4  Not.  18 

60     Dae  87 

67     Deo.  to 

78     Dec  8» 

74M  Sept.  _6 

at     Oct.  87 

43HJan.     7 

tlHJan.  11 

144     A<u  17 

40  Dec   80 
S6H  Dec   87 

12-     Deo    10 

84^  Dec  SO 

e2M  JalT     5 

IM  Dec   89 

41  Dec  13 
63     Dec  27 

TB«  rlghta. 


WACTIve  STOCK 

BAILBOAM.— rrS 

AlVsa*  S  Pa..(Bosl)180 

IACh4»1aae<Batt)10d 

lAOallH.    "     IM 

•  *MilMpt(aaat)10C 

lAPrar.     -     too 

.(PhO)  60 

..     "        80 

MIOO 

-      !•• 

Ibosuioo 
•a(U«(1(PMi)ie« 


:ons*M..(BaMnM 
trnt.. -    1*0 


lartt.(PhU)   80     >4 


tSi  li 

«s 


CaMral.lBastl... 

•n...iPMi)i8« 

ASB 

g  ▼.     -       80 
~  .(Bos*>10* 


,^,^      .(PhU)    •• 
•  AWBinMk     -       8« 

iOatfBl(aas*)lM 


IStM 


87 


STOCKS -BONDS 


MI8CBlJ.-Oonclndad. 

UtBatHASM     "        10    

Mandan  prafl  iPhll)  100     89M 
Macgaathalar..iBost)lOO   184 
Moms  CaaaL..(PhU)  100     50 

Praf ••      100    

OaeaoU  MU>lng(Bost)  85     88 

ParroUSUAOop    "       10    

PaanaTlSall...(PhU)    50    106 
PaonsTl  BtaalV.     "     100     81 

Prafl •'     100 

PhU'delphU  (>)(Bost)  SO 
Palbnau'sPal..  100 

Qsiaej  Mining.  "  26 
Baaos  Battonh.  "  10 
Santa  Tsabal  O  "  6 
Taaurack  Mia.  ••  85 
DnIladBISeo..  50 

Praf "     100 

Water  Pover. .  100 

Weisbaeh  Ooml(PhU)  100 

Prafl "     100 

Westm-rai  Ooal  •'  60 
WalTarlBeMln.(Bost)  86 
WoUaslon  Ld.     "         6 


Bid. 


158 

148 

1: 

ISS 


{•aaIA.(Bsa()IS8 

>i>«i.(rMi  is 


■•■da—  ■■alai. 

Am  BedTal4a..lSM  JAJ 
A  TAS  r  gen  g  4a.'95  AAO 

AdJaatmeot  g  4s..  1995 
B  A  M  8d  Is  7s.'0S-07  MAN 
Boatoa  Tara*!  8Ms. .  1947 
BosUnOaslst5s.'89JAJ 

8dM6s 1988  JAJ 

BarAMoUTex'ptOsJAJ 

Naa.azempl6s.*18J*J 

Plain  4a.. .....1910  JAJ 

Oh  BarA  N  1st  b.-96  AAO 

SdM  as 1918  JAO 

Ch  Bar  AQ  4s. 1988  FAA 

Iowa  DIT  4s.  1919  AAO 
Chlouo  J  one  5a.  1  •  1 5  J  AJ 
^  Alo  M  g«6s.-81  MAN 
^1 A  W  M  gaa  5s.*81  J  AD 
Coa.  of  Tsrm't  8a.'18  JAJ 
Cmn\  BIT  1st  6s.*97  AAO 
DOHAWlst4s.-46  AAO 
Doain  0>al  lstaa.'18MA8 
Baat*a  let  M  Os  g.-oe  MAS 
rr  BkAM  ▼  I  SI  6s -88  and 

Onst'p'd  1st  ea'SS  AAO 
lUla  Steel  oonT  5a.  ■  1 0  J  AJ 

Oa»eotara6a.19l8AAO 
KCCASlst6sf.'S5AAO 
K  0  Pi  SAO  1  St  fa.*0«  J  A  D 
KCrBAMeaa6s.-88MAH 
KCMABIst4e..'84MA8 


T 


iii" 


••8  "j 


.4 


UtUi 


48 
87 


8 

40 

185 

iso" 
I'io" 

160 


BONOS 


Bid. 


;?§»• 

Voi" 

98 

70 
118 
106 
lUO 
108 
100 
108 
100 

87 
80 
70 
90 

iVo' 

188 
186 

lOOW 

97 

70 
IIS 

99 

85 

46 
108 
ISOH 

ioiji 

108 


87M 

8 


89 
78)4 

ill"" 
99M 
71 


Ask. 


K0AMBtAB6s.'99AAO 
IOlUoAOB7a07JAJ 
laart  tt'ra  8  6s.'09  M  AS 
LRmSATS  Isl7a.-08JA< 
LBMtLlst6s<.-S«AA0 

SdMMg._  rose  AAO     

Mar  H  A  Oar8a...-SS  AAO  11 18 

MaK0aoUal5s.l817AAO| 

«ag 1811  JAJ      "■" 

UtaoalnaSsgnoasM 

•taoalasSsaofrsam.. 

Baw  Bag  TWa  Sa-M  A  AO 

.VAN-4^;ti?to1tS 

latmotiSs-,:  <>.#.•. 


101 
98 
80 

116)4 
100 


Baatan— Conelnded. 

OgdALCconSa'SO  AAO  1107     109 

InoomeSs. 1980    16 

Butland  1st6a..'08  MAN  105     107 

8d5s. 1898  FAA  100      101 

West  Knd  Bt  6s.  .'09  MAN  106 

4Ms 19t4MAS  108 

Gk>ld4s 1916  MAN    

4s 1917  FAA  106 

Baade— Baltlmere. 

AU  A  Ch  1st  7s.  1907  JAJ    190M 
AtJO-Ugbtlst6al917JAD    101)2 
Bait  Belt  1st  6S.1990MAN    105     106 
BaltCPaslst6s.l911MAN    114)4 
Ba:tFnndgSs.l916MAN    189 

]Sxobange8)4al930JAJ  109 
BaltAOtalo4sg.l985AAO    

PlttsACon6g.1926FAA    

StatUI2d6g.1988  JAJ    

BeoelTers  oertlf  6S.JAD  I 

Do  Maryland  ConsU  6s.  I 

Do  Plttsb  A  Con  SsJAJ  I 

Do  Main  UneSs. I 

BAOSWlstt)4K.I990JAJ  107 
BaltAPlstSsm  11911  AAO    

1st  estonnel  1911. JAJ  195 
Bal  Tree  let  5S.192BMAN    116 

■ztAlmn6s.l901MA8    104N 

NoBaltI>rTSa.l949JAD    117 

OaOT'rUbleSslOOOMAN  108 
0N>aFATsrA6g.l916JAD    105 

Tst6sserBJl016trrae     76)4 

1st6ssara.1916trrac  74 
Cant  Ohio  4l4Bg. 'SOMAS  108 
Oantral  BtOc..  1019  JAJ    

Oonsolfc....  1938  MAN    117 

■xt  AtmpSs.'t>8SMA8    

CharlCAAaxtSclWiOJAJ  109 
(^esapOBa8s..l900JAD  108 
C!itrASablst5alB28JAD|  IIS 
ColAOrnTlst«-6.1917JAJ'  118 
OonsolOas6s..l910JAl)|  118 

6s. lOBOJAD    111 

Oa  AAialstpf0sl946AAO    106 
OaCarANlst5sg.l989JAJ;  101)4 
Oeoi«laPlst6-6s1998JAJl  181 
Oa8oAFIalst6s.l945JAJ    118 
LakeBBllst«n6a'48MAa    118 

MaaANlst4)4s.l»90MA8    

Mal8UWash)Vst6s'95FA    180K 
RawOriOaa  1st  6s... Tar!  101 
NorthCent4)4s.l986AAO.  118 

I     6s  1900 AAO    103)4 

6s  (Old  1900 JAJl  108 

6s  1904 JAJl   118 

8artasA6sl98«....JAJi  117 

Series  B  Ss  1996.... JAJ    117 

OhloAMlst7SD1906MAN    108)4 

PlttsAOonlstTslSOBJAJi     ... 

PlUUn  Tree  5a.  1997  JAJ    108 

Po«omTallst6e.1941JAJ<  .... 
8aeATTn(PtttB)5s'84JAl> 

Saab  A  Boaa  5a.l986  JAJ 


BONDS 


Bid. 


I  87M 

16 

5 

1100 
iViiil: 

1114     I. 


S» 


110 
77 
74« 


t:6)4 


lOlM 

iisvi 


181)4 


108)4 


108 

108 
51 

106 

106 
87)4 
I.... 
I..... 

109 

180 

108)4 

■97' 

1S4 

109 

110 

116M 

108 


.■14  0^ 
914  J-F 
911  JAD 


A«k. 


106% 
S88 


97)i 


I10)f 


▼IriMId  lst8e.l906MA8 
Msenes  6s. .1911  MAS 
Sd  series  6s.  .1916  MAS 
4th  ser  8-4-6e.l98IMAS 
6U1  series  6s.l9S6MA8 

Ta  (State)  Ss  naw.'SSJAJ 
rwid  dsbO-Sa-lSSlJAJ 

TaA  Tana  SdSs.lB00 JAJ    

Ss. ISOOJAJl  107W 


118 

io»H 

112)4 
118 

lis 

100 
107 

88 

82M 


Baltimore— Conoln'd. 

WestNCoon6s.l«14JAJ  116 

WestTa(^P1st6K.-UJAJ  119     tISM. 

WU(>>IAAug6alU10JAD  116 

WU  A  Weld  5s..  1935  JAJ  115 

Bonda—  Philadelphia 

Atl  atj  1st 6sg..'19  MAN 
CaUwlssaM7s.lttOQKAA 
(niesAD  Can  1  stSs. '  1 6  J  AJ 
Choc  Okia  A  O  prior  lien  6s 
OaaeralSs....l«19JAJ 
Clf  s'8tBr(Ind)con  6s.'S8 
CoIsmSt  Rj  lstoon5s.'88 
Oolnm  O  Crosit  1st  Ss..'as 
Con  Tree  of  N  J  1st  6s..'83 
DelABBk  lst7s.'0SFAA 
BastAA  Ist  M  5s.'20  MAN 
■dison  Bee  Ss  stk  tr  ctfs. 
■eoA  Peop's  Tr  stk  tr  etts 
BmAWnm  IstOa'lOJAJ 

Inoome  5a...2868  AAO 
■q  lU  aa»L  lstg5s.1998 
HestonT  M  A  F  eon  Ss.'94 
HA  B  Top  eon  6s.'85  A  «0 

Intemat  NaT  6s 1WU6 

KOSabB  lst6s..'20JAD 
K  0  P  A  O  1st  6s..'88  AAO 
LehlgbNaT4)4s..-14  ~ 

Rir4sg, 1914 

Oonsol7a....l9Il 

aanM4Wsg..l994Q-F 
Lab  V  CI  lst6sg.'83  JAJ 
Lab  Val  ext  4a..  1948  J  AD 

Sd  7a 1910  MAS 

OonsolOs 1988  JAD 

AnnnItT  6a JAD 

Newark  Pass  con  Sal980 
NT  PhANorlst«s.'88  JAJ 
No  Penn  Ist  4a.'36  MAN 

l2enM7s 1908JAJ 

Penngan  esr...l910  Var 

Oonsol6so....l905  Var 

Oonsol  5s  r....1919  Tar 

OoUat  Tr  4)4s  g.' 18  J  AD 
PaANTCan7a.'06JAD    119 

Con*  6s 1989  AAO    18 

Cons  4s 1089  AAO     90 

Pann8tsallst6e.'17MAN    

People's  TrtraerU4s.'48    108 
Perklom  IstserSa'lSq^    102 
PhUa  Klec  ko'<1  trast  ctfs    102)4 
PbAEr  gen  M  eg.'20  AAO    119 

(}en  M4sg..1980AAO    107 
Ph  A  Bead  Sd  Sa'SS  AAO    186 

ConsolM7s..1911JAD   ISIM 
Con  M6sg...l911JAD|  182 


83)4 


Bxtlmpl 


4sg.'47AAO    108)4 
Con  M  of  '82  Is. 'ST  JAJ    108)4 


68 

106* 
186 
108 
90 
112 
ISO 
118M 
12c 
117 

iii' 
lie 

180 
115 


lOiM. 

112)4 

loiw. 
oeS 

i's's'" 


lis 


lis 


9) 

100 

108)4 
102)4 


lO-TT  s  f  6s  g.l908  _^ 
Terminal  6s  g.l041Q->1  119)4 
PWnABalt4s.l9l7AAO    ..... 
Oollattnut4a.l991  JAJ    108 
PltUCASl  1.7s.  1900  FAA    108 
Read  Co  gen  4s,  1 997  JAJ      8SM 
Roehoster  Ky  eon  6a  1 BSO    1 08 
8ehRB8ldelst5sg'85JAD    IIS 
taiuiTraclstes^SSMAN    118 
Union  Tarm'l  1st  BcFAA      97 
United  N  J  4s.. 1 944 MAS   116M 
UnTraoPlttagan6s'97JAJ    110)4 
•And  aoorned  tntarest.     1  Unli 
*PrloelncindesoTerdoe  conpo 


198)4 
108K. 


120 


89 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
ITEAM  railroad  from  which  regiilar  weekly  or  monthly  returns 
■an  be  obtained.  The  first  two  oolumns  of  figures  give  the 
gioes  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
iaoluding  suoh  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
mrately  on  a  subsequent  page. 


Boas*. 


Latett  erott  Saming$. 


WeekorMo      1898. 


AdUondaok....  October... 
AiM.  at.  Bontli . .  ad  wk  Dee. 
AU. Midland...    October. 
AUl N.  O. Tex.  A; Pso.  Jnnn. 

N  Orl.  &  N.  K  ilstwkDeo. 

Ala.  dc  VlokBb.  i«twk  Deo. 

Vloks.  Sb.A  P.  iBtwk  Deo. 
iillegbeny  Val..'NoTemb'r. 

Aon  Arbor 3dwk  ueo. 

Ark. Midland...  Ootober... 
Atoh.T.48.Pe  elNovemb'r. 
Atlanta  (fcCbar  Beptemb'r. 
Atl.Knox.&No.  November. 
Atlanta  AW.  P.  October... 
AtLCitLlDeS-OlAugiut  ... 
Allan.  A  Danv. .  3d  vk  Deo. 
Anatln  A  N'  west ;  October . . . 
Bait.  A  Ohio — NoTember. 
BaL  A  O.  SoQ'w.  |3d  wk  Deo. 
BathAHam'nd*  October... 
Blr.  A  Atlantic.  iNorember. 
Bnmaw'kAWest  October. . . 
Boff.fiooh.AP1tt  3d  wk  Deo. 
Biiir8t.M.AS.W  NOTOmb'r. 


Buffalo  A  8a«Q..  October. 
Bor.O.  Bajp.A  N.  3d  wk  Deo. 
OanadlanPaelflo  3d  wk  Deo. 
Oar.  Hldland —  November. 
OsBt.ofOeorKta.|»ri  wk  Deo. 
Central  of  N.  J..  iNovemb'r. 
Central  PaclHo  JOctober.. 
Oharleat'nASaT  October... 

Ohaa'nAW.Car.  An^st 

Obattam'Ka  So..  2d  wk  Deo. 
Ohea.  *  Ohio....  {3d  wk  Deo. 
OhlcBor  A  Q.d  Novemb'r. 
Ohio.  AEa«t.Ill.  3dwkDec. 
Ohio.  at.  Weit'D  3d  wk  Dec. ' 
Ohio.  Ind.  A  L.  ^d  wk  Decl 
Ohlo.MU.A  8t.P.  3d  wk  Deo. 
Ohlo.AN'tbw'D.  Novenber. 
Ohlo.Peo.A8tL.  November. 
OhlcR'kl.  AP..  October... 
Ckl«.8t.P.M.AO  Novemb'r. 
Ohlo.Ter.Tr.RR  3d  wk  Deo. 
Ohio.  A  W.  Mich .  3d  wk  Deo. 
OhocOk.AOulf .  3d  wk  Deo. 
01n.O.APort«'tb  8eDtemb'r. 
Otai.N.  O.  A  T.  P .  November. 
Oto.Port*. A  Vlr.  November. 
Clev.  Ak.  A  Col.  3d  wk  Deo 
01eT.Can.A8o..  istwkDeo. 
OLCin.Oh.Aet.L  3d  wk  Dec. 
Peo.AEaat'n  Noveuiber. 
OLLior.AWheel    SdwkDeo. 

OoLBtldland Noveinber. 

OoLH.V.  ATol.  Noverober. 
OoL  Band'y  A  H.  iSd  wk  Deo. 
OolnaaA  Lake..  November. 

Crystal lOctober... 

OumbTd  VftUe)  October. . . 
DenT.  A  Elo  Or  3d  wk  Dec. 
Oea  M.  N.  A  W.  Nuvember. 
Det.O.Bap.AW  SdwkDeo. 
DetALlmaNo  3dwkBept. 
Det. A  Mackinac  October... 
Dalath  M.B.AAtI  3d  wk  Deo. 
BlKl nj 01. AEant.  Nuvember. 

■rfe. Novemb'r. 

Boreka SprlnKS.  October... 
■Tana.AInd'pUi<  3d  wk  Deo. 
Branav.AT.  H  sdwkDeo. 
nBd.Ft.W.AW  October... 

ntohborg lOctorwT... 

lUmtAP.Marq  SdwkDeo. 
Fla.Cent.A  Pen.  :2d  wkDeo. 
It.WthADen.C  .3d  wk  Deo. 
VkW.ABlo  Or.  SdwkDeo. 
axil  A  Att.  U.  Novembc  r. 


« 
14,029 
39.761 
69,460 

29.0')0 
15.000 
13,000 

230.833 

26,007 

15,399 

4,003,903 

145.338 
33,183 
57,071 

123,530 

14,814 

22.471 

2,470,658 

126,244 
9,642 
2.240 
58,310 
67,118 
30,468 
80.063 
96.912 

550.000 
5.889 

118,282 


1897. 


S 
17,384 
42,252 
62,698 

32.000 
20,000 
12,000' 

236,016 

27,431 

18,912 

3,889,246 

143,491 
28,016 
53,438 

115,002 

14,109 

16.111 

2,254,711 

133.370 

10,590 

4.243 

60,061 

64,766 

'65'.674 
83,228 

444,000 
5,485 

136.0^0 


Jan.  1  to  LaU$l  DeU*. 


1898. 


S 

179,090 

1.698.829 

715,025 

1,329.789 
624,653 
638,258 

2,442,306 

1,412,318 

94,660 

35,989,195 

1,261.821 
296,(i8S 
474,998 


;8»7. 


• 
170,264 
1,601,260 
568,086 

1,199,164 

548,898 

495,039 

2,324,948 

1,261, 64M 

90.519 

32,897.6-0 

1,213.083 

263.404 

453,501 


1.221,992  1.154,651 
1,601,743  1,523,391 


45,719 

64,833 

1,210 

23ii,21H 


41.826 
55,687 
1,226 
261,839 


651,567 

122,272 

25,902.491 

6,864,88.^ 

27,117 

23.164 

515.030 

3,706.365 

292.5-0 

549.000 

4.456,822 

25,174,85923 

59.^781 

5.439.391    5 

11.551,424  11 

13.246.846  11 

563,585 


631,997 
140.658 
,758,76' 
,244.024 
29.VO0 
22,549 
479,048 
359,579 


3.35 


BOADS. 


512,445 
,178,687 
,249,792 
51.5;^6 
,247.901 
,635.168 
,632,058 
507,217 


S.980,439  3,803,297 

llb.857|     115.169 

107,OiO       93,781 

60,778;       53.991 

780,M26'    605,119 

3,374,871^8.201,711 

74,1091       75,657 

2,161,779  1,999.822 

1,089,2421  992,571 

22,665 

35,238 

31,572 


8.316 

419,672 

27,929 

17,061 

13.416 

270,139 

167,257 

30,000 

161,122 

303,0.59 

13,625 

1,100 

1,178 

84.685 

187,600 

39,770 

26,030 

8,917 

83,936 

38,761 

138.285 


22,424 

27,602 

20,875; 

6,824 

336,482 

24,0H7 

16,677 

15.»-30 

294,449 

148,4481 

30,677 

149,885 

293,615 

22.375 

2,500 

1,310 

86.272 

168,100 

39,404 

23,916 

8,762 

33,»56 

29,008 

98.156 


65.863 
1 1,667,049 

39.536,742 
4,253.199 
.■>,410.5i  9 
3,229,616 

34.954,170 

33,878.101 
760,486 

17.268,0^5 
8,643.284 
1,135,213 
1,804,676 


2,948,480  2^66,020 


Oeorgla  BR....  sd  wk  Deo. 
eaorda  A  Ala. .  2d  wk  Deo. 
••.Oai^ANn  'October... 
e«0.  So.  A  Fla  (November. 
Or.  (tap.  A  Ind     3d  wk  Deo. 

OIIl.B.AFt.W  IsdwkDeo. 

rraverae  Ultv   3d  wk  Deo. 

lfns.O.  R.  A I  I3d  wk  Dec. 
Tot  allUnen  3d  wk  Duo. 
Or.Tr'nk  HyRt'iu I3d  wk  Deo. 


Ohio.  A  Or.  Tr 
Det.Ur.U.AH 
Sieat  Nortb'o- 
Bt.P.  M.  AM 
Baatof  Minn. 
Hoatana  Cant 


IstwkDeo. 
IstwkDeo. 

November. 
November. 
November. 


Tot.iy«Mm  November 
O'UB'mntAK.O  November. 
Omll  AOhloago.  November. 
Hooa.Tan.AWIl.  November. 
Hoiia.*Taz.O«n  October . . . 
QUnot*  Central!  November. 
Ind.D*e.AWe«t.iAugu«t  ... 
iBd.  HL  A  Iowa.  October .. . 


4,923 

6,602 
26,501 

7,944 
726,718 
61,518 
46,923 
34.639 
11,155 
770 
37.410 
24,977 
87,743 
81,44.5 
41,475 

9,263 
783 

1,6-3 

63,204 

499,238 

66,013 

16,303 

2,087,602 

38Z.236 

166,583 

2,636,341 

14,136 

9,595 

4,66H 

666.245 

)3655162 

49,'!48 

65.886 


4.499 

6.93  S 
23,654 

6,548 
727,162 
62,109 
43,690 
39,174 
11.921 
760 
41,332 
25, 1 96 
90,052 
80,73  ■! 
36.169 

7.782 
679 

1,669 

46.289 

469,009 

69,835 

16,936 

1,865.885 

290,981 

195,867 

2,342,43 

14,053 

7,845 

4,890 

341.719 

t 2563709 

60.34:1 

65.SJS> 


4,283,160 

269,«34 

873,524 

66  4.674 

14,137.112 

1.727,60  .J 

1,467.200 

1,510,431 

2,4'*1,865 

798,446 

15,759 

12,026 

708,989 

8,454,42.') 

480,573 

1,467,421 

308,753 

448. 15i 

1,759.337 

1.407,177 

30,067,557 

47,669 

302,31 1 

1,193,783 


64,9i3 

11,046.132 

36.413.7  9 

4,038,360 

4,97   .9  43 

3,113,027 

31,295,l>-7 

30.798,H62 

752,338 

15,372.380 

7.925,445 

1,042,957 

1,495,296 


3,318.669 

243,099 

771,489 

615,030 

13,406,858 

L.iss.gos 

1.342,664 

1,',  00,2  II 

2.270,973 

783,132 

21.455 

11,172 

687.790 

7,360.538 

393.1.50 

1,267,078 

180,829 

400.6Z7 

1.843,285 

1.069,707 

30,343,777 

63,332 

300,989 

1,099.070 


6.055.470 
2.945,625 
2.905.3-2] 
1,419,389 

635.198 

6.743 

1,641,856 

1,1«»",083 

700,390 

887,471 
2,092,854 

43!.019 
40,398 

120.661 
3,685,932 
23,82  M9 
8,U72,783 

881,501 

17,598.241 

2,410,72» 

1,824,34.5 

21,828,315 

166,549 

53,407 

60.137 

2,752,230 

12501!  1002 

305.448 

705.035 


6,005,983 
2,709,196 
2,146,701 
1,279,262 

406,411 

7.846 

1.562,438 

1,050,0)1 

722,616 

794,190 
1,932,951 

394,826 
38.-f43 

113,930 

2.470,019 

22,817,H99 

2,849,751 

921,962 

15,161,808 

1,817,148 

1,887,287 

13,866.243 

118.078 

46,049 

61.614 

2.483,410 

122210751 

305,863 

625,073 


Latest  0rou  Mamingi, 


WeekorMo      1898. 


In.AatNorth'n.  SdwkDeo 
(Tnteroo.  (Mex.)  i^^  Deo.  10 
Iowa  Central. . .  3d  wk  Deo. 
Iron  Rail  way...  November. 
Jack.  T.  A  K.  W  Novemb'r. 
Kanaw'aiife MlcD  SdwkDeo. 
K.C.F.Soott&M.  2dwkDeo. 
K.O.Mem.ABlr.  ZdwkDoo. 
Kan.  0.  N.  W....  November. 
Kan.  City  A  Om.  2d  wk  Dec. 
K.  C.  Pitts.  A  O.  3d  wk  Deo. 
Kan.C.Sub.BeU.  SdwkDeo. 
KeokukAWestc  2d  wk  Deo. 
UErle  A  West.  3d  wk  Deo. 
Lehigh  A  Hud..  November. 
Lehigh  Val.  BR.  October  .. 
Leh.  V.Coal  Co.  Octolier... 
Lex'gtonAEaat.  October... 
LonglBlandRR.  November. 
Long  Is.  System.  November. 
Los  Ang.  'Term. .  November. 
Loal8.Ely.ASt.L.  Sd  wk  Deo. 
tiOU.H.  AStL..  IstwkDeo. 
LoolsT.ANashT.  3d  wk  Deo. 
Maoon  ABlrm..  November. 

Manlstlqne November. 

tMexloanCent..  SdwkDeo 
Mexican Inter'L  October... 
tMex.  National  3dwk  Deo. 
Mex.  Northern. .  October 
IMexioanR'wav  WkDeo.  10 

Mexican  So 2dwkDeo. 

Mlnneap.  A  8t.L.  1 3d  wk  Deo. 
M.St.P.AS.8t.Bil.l3d  wk  Deo. 
Mo.  Kan.  A  Tex  3d  wk  Deo. 
Mo.Pao.AIronM  SdwkDeo. 

Central  Br'cb.  SdwkDec. 

Total ;3d  WkDeo. 

Mobile  A  Birm... IstwkDeo. 
Mobile  A  Ohio.,  j November. 
Mont.AMex.G'f., November. 
Naah.c;h.  A  8t.L.  ;November. 
NevadaCentral.  October. . . 
N.  Y.  C.  &  H.  R. .  November. 
N.  Y.  Ont.  A  W. .  3d  wk  Deo. 
N.  Y.  Susq.  A  W.  O  .tober. .. 
Norfolk  &  West.  ]  Sd  wk  Dec. 
North'nAla.Ry.  2dwkDeo. 
Northes'nlQa.).  Septemb'r. 
North'nOencral  Novemb'r. 
North'n  PaoUlc.  Sd  wk  Dec. 

Ohio  River SdwkDeo. 

OhioRlv.AOhas.  August. 
Ohio  Southern..  November. 
Oreg.RR.ANav.  3d  wk  Deo. 
Oreg.  ah.  Line..  October... 
Pao.  Coast  Co..  October... 

PaolfloMatL October. 

Pennsylvania^..  Novemb'r. 
PeonaOecAKv.  Sd  wk  Deo. 

Petersburg i  Septemb'r. 

Phlla.  A  Brie. . . Iseptemb'r. 
Phlla.*Baad...  Novemb'r. 

Coal  A  It.  Co.  iNiivemb'r. 

Tot.  both  Co's.  INovemb'r. 
PWl.  R.  A  N.  K. INovemb'r. 
PhlL  Wllm.  A  B.  October. . . 
Pltta.0.aASt.L.  November. 
Pltts.Llsb.A  Wn  November. 
Pltta.Be8.AUE.  sd  wk  Deo 
Pitta.*  We8'n..sdwk  Deo. 

Pltts.Cl.ATol.  3d  wk  Deo. 

PltU.  Pa.  A  F.  3d  wk  Dec 

Total  system .  3d  wk  Deo. 
Pittsb.To.  *  A. .  I  Novemb'r. 
Rlch.Fr'KsbAP.  October.. 
Rloh.A  Petersb.  Septcmb'r. 
Rio  Orande  Jot.  Octolier... 
RloOrande  8o'n  3d  wk  Deo 
Rio  Or'de  West,  sd  wk  Deo. 
St.  Jos.  A  Or.  I...  3d  WkDeo. 
St.  L.ClU.&St.P.  November. 
St.L.Ken'et&8o  November. 
BUL.ASanFran.  3d  wk  Dec. 
St.L.9outhwesu  3d  wk  Dec. 
St.  Paul  A  Dal..  November. 
San.  Ant.  A  A.  P  October... 
sianFran.ctN.P  November. 
8.  FePres.  APh.  2d  wk  Deo. 
»av.Fla.AWest.  October... 
8her.8hrev.ASo.  2d  wk  Deo. 
Sil.Spra.O.  A  O.  October 
Sioux  C.  &  Nor.  October... 
So  Haven  A  E.  Novemb'r. 
So.  Pacinc  Oo. 

Qal.Har.AS.A 

Louls'a.  West. 

Morgan'sLAT. 

N.Y.T.AMex. 

Tex.  AN.  Orl.. 

AtlProp'tes.t 

So.  Pao.  of  Cal. 

So.Pao.ofArlz. 

So.PacofN.M. 

Paolllc  system 
Total  of  all./ 


1897. 


S 
99,800 
73,200 
40,623 

4,551 
31,791 
12,786 
77,030 
33,562 
29,711 

4,199 
72,218 

9,935 
11,858 
60,695 
35,878 


S 
89,030 
61,600 
37,849 

8,750 
26,299 
H  817 
85.837 
32,673 
35,697 

5,840 
62,396 

7,616 
10.279 
68,619 
42,397 


2,333,326  2,343,53? 
2,234,7402,536,334 


29,209 

302,736 

313,385 

7.370 

29,085 

9,168 

452.855 

6,400 

2.796 

314,874 

281,462 

118,210 

45,174 

83.700 

13,640 

48,536 

73,678 

270.445 

508,000 

19.000 

527.000 

6,940 

456,767 

106,532 

604,362 

3,239 


Jan.  1  to  Latest  Date. 


1898. 


17,447 

306,515 

316,072 

6,597 

28,144 

10,200 

444,505 

8,720 

2.335 

257,820 

246.144 

108,447 

66,831 

76,000 

11.366 

34,736 

73  631 

338,401 

461.000 

20,000 

481,000 

10,010 

396,748 

122,285 

468,451 

4,305 


• 

3.761,576 

3.005,600 

1,953,857 

45,694 

325,354 

558,647 

4,578,109 

1,381,849 

308,288 

237,000 

3,204.677 

512,710 

550,814 

3,346,914 

349,904 

16.219,119 

13,206,028 

20f>,127 

4,262,414 

4,616,108 

84,294 

1,511,342 

461.119 

22,074,783 

64,2'8 

92.754 

13,157,5S9 

2,768,316 

6,053,592 

493.339 

3,884.400 

619,749 

2,178,696 

4,198,265 

11,526.092 

25,764,114 

1,244,354 

S7,0"8.468 

359,361 

3,996,211 

1.287,761 

5.334,486 


4,148,197  3,925,076 


68,606 

236,036 

280,007 

5,788 

6,530 

643,537 

419,004 

21,484 

14,170 

76,809 

135,090 

804.570 

483.923 

357.326 

5,826,024 

16,123 

48.778 

484.248 


64,715 

213,487 

281,899 

4,177 

5.944 

615,187 

391,209 

20,525 

12.744 

72,058 

142,379 

688,858 

349.002 

293,553 

6,819,924 

14,420 

40,510 

515,155 


3,185,462  1.924,717 
2  476,572  2,227.ii59 
4,662,034  4,151,776 
52,905  68.213 
885,281  798,281| 
1,473,690, 1,384,V94 


Southern  By  .17. 

BtonyCl.AO.Mt. 

Texas  Central.. 

TezasAPaoifio. 

Tex.S.V.4N.W 

Toi.AOhloCent 

Tol.P.  A  West.. 

Tol.8t.L.AK.C. 

Union  Pao.  BB.. 

On.P.Den.AG.. 

Wabash 

WaooANorthw. 
W.JerBeyASea'e 
W.V.Oen.APltts 
WestVa.APltta. 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 
WlLColA  Aug. 
I  Wisconsin  Cent. 


October. . . 
October... 
October... 
October... 
October... 
October... 
October... 
October... 
October. . . 
October... 
October... 
Sd  wk  Dec. 
October... 
2d  wk  Dec. 
Sd  wk  Dec. 
November. 
3d  wk  Ddo. 
8d  wk  Deo. 
3d  wk  Dec. 
Novemb'r. 
2d  wk  Dec. 
3d  wk  Dec. 

June 

October... 
October... 
Septemb'r. 
October... 
3d  wk  Deo. 
3d  wk  Deo. 

June 

3d  wk  Doc. 


4.300 

18,430 

29,674 

18,138 

3,016 

50,827 

110.678 

67,011 

28.239 

89,669 

9,866 

56,160 

26,700 

28,279 

10,000 

158,0871 

163,267 

201,131 

267,292 

77,809 

15,427 

331.469 

9,604 

22.075 

40.726 

2,851 

489,937 

76,132 

478,244 

34.658 

123.514 

1,261.656 

1,388,174 

263,840 

130,617 

3,678,926 

5.556.725 

494,690 

1,826 

8,716 

220.81: 

7,800 

87  487 

18,108 

89,800 

1,960,038 

71,012 

271.2^9 

9,221 

201.830 

iH0,4M2 

t9,030 

ce,2ti 

56,000 
30,840 
43,865 
91.472 


5,178 

13,268 

28,334 

16,146 

6,967 

51,447 

186.232 

54,583 

26,827 

48.002 

9,712 

57,500 

29,142 

32,353 

8,300 

119,636 

103,630 

189,060 

176.800 

67,996 

14,047 

299,922 

9,051 

12,974 

43,562 

1,809 

286.134 
21,528 

223,100 
33,133 
79  343 

685.668 

9IU,7«i) 

196.030 

98623 

3  356,875 

4,430,934 

484,861 

1,»01 

11.960 

216,247 
4,739 
36  322 
20,638 
43,150 
1,837,194 
74,728 

231  401 
12,136 

178.112 
94,304 
38.208 
48,336 
5 ',400 
29,906 
39,522 
85  373 


41,556.837 

3,745.619 

1,875,292 

11,112,591 

201,609 

48.012 

6,050.407 

24,5S<!,'276 

942.290 

128.040 

634,618 

6,988,791 

5,664,'217 

4,496,173 

3,761,234 

59,866,608 

861,58 1 

489,015 

3,198,471 

20,088,362 

ig,294,l(!0 

39,333.462 

580,898 

8,254.059 

14,754,186 

42,561 

1,278,178 

1.738,412 

l,03-<,940 

366,566 

3,151,349 

1.364.876 

709,624 

393,473 

320,789 

463.361 

3,192,526 

1,194.557 

30 .4,744 

68,166 

6,811,054 

6,401,688 

1,550,212 

1,72-, 396 

809,825 

788.184 

3,487,700 

232',264 
228,627 


4,445,740 
1,010,876 
5,103,466 
276,4  4 
1,391,'207 


2,560,750 
1,2X4,669 

47.468,044 

22,342,268 

36,224 

372,166 

7,676  626 

64,724 

1,804.171 

960,666 

2.182.989 

16,492.936 

3,609.6b7 

13,366,810 

■78,751 

2,349,520 

964,311 

287.315 

523,646 

3,995,650 

1,188,821 

344,384 

4.776.017 


1897. 


$ 

3.539.184 

2,553,540 

1,678,129 

35.256 

273.855 

513,250 

4.627,774 

1,124.945 

321,710 

254,440 

2,354,952 

:<80..97 

555.008  ' 

3.325,441 

350,970 

15,847,081 

13,667,315 

173,158 

3,886,196 

4.240.919 

8.5,'  65 

1,421,628 

470.670 

20,270,760 

60,478 

105.720 

12,443,500 

2,5(15.892 

5.807.361 

498,141 

3,515,000 

647.076 

2,102.935 

3,822.524 

11,587.558 

24,010,396 

1.081»,.554 

25,099.950 

286.984 

3,611,671 

1,262,255 

5,002,560 

41,480.904 

3,836.662 

1,816,856 

10,675,437 

171,194 

42,859 

6,146,263 

20,527.974 

944,672 

112,050 

646.289 

5,485,429 

4.890.209 

3.251.698 

3,514,326 

53,605,208 

873.736 

432.235 

3,220.880 

19,337,280 

20,423,546 

39,760.826 

606.886 

7,594,959 

13,880.709 

42,663 

621,269 

1,670,632 

888,072 

962,763 

2,923,243 

1,349.608 

688,238 

266,751 

302,304 

373,330 

2,858,078 

1,129,966 

276,1^98 

60,147 

6,317,011 

4,786,113 

1.493,863 

1,666.016 

746.336 

674.361 

2,814,77a 

161.830 
223,985 


3,601  611 

728,495 

.3,940,709 

281.301 

1,192,804 


2,071,627 
1,096,939 

41.146'.616 

20,051,303 

32,804 

326.063 

7,289  168 

36,100 

1,660,274 

917,567 

2,200.9  76 

15.169.812 

3,374,103 

11.868,866 

97,818 

3,239,903 

943,639 

293.673 

489,137 

3,049.760 

1,182,012 

310,033 

4. ■107.054 


iwi 
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nmtmmVt. 

\CiAthm.. 


7>»0 


IW7. 


.«»,  1  mLmfMOau. 


9jai 

7J»S* 


ai.m 

61,392 


18»7. 

il 

61,143 
88,510 


jM.    •  InolDilM  eamugt 

«  iBOlndea  D«a  Motnaa  & 

~    Oblo.  Bar- 

A.T.AB. 

OM.  *  t  ri.  a  f»  Fmetto  aU  AUmMo  *  PaotHot  and  So. 

f  to«>«6aa  Um  Paoiao  ajraMOk  Um  AUaaUo  propwtlaa  and 

~    TtaM  OMMml  ajaWai.  a  Befta«la«  Jolr.  earolnirii  of 

k^bAlkMibrMiekM  are  Included 


iTtiii  ICWM  laolMa  Maaila  •■  laaiaa  uaaa.  •  inoiana 
(N«  laaTtM.  aaaL,  m«  gima  awattaly.  «  Uelndea  D«a 
CflMMClBtM' an  pwlafc.  tf  iBitaAaa  oyanMloa*  of  the 
SMMi*lta(llM(mtabalk  raara-      •  la«la«aa  rMolu  on 


I  aad  Mladlaabotoua  *  A 
*  BaaalM  ••  Qtm.  UatMuii 


lOQ  Northern 


are  Inoluded 
on  account  of 


OMr  *  Iadar«a4aMa  Air  LbM  are  not  inoladed 


. , *0W«  tifm*nma  for  botb  r"ar«.  hut  Oblo, 

rirtawra  a«4  tar  TtzaaUM  oalr.  Reaolu  un  Yatoo  Branob 
'      July  1. 1896. 

(iraBOT. 

raaaltoet  ilaaa    ireeUr  operated  a*'i  of  Pmabor* 


liAtMt  ttrau  BAraia^  kf  Weeka.— The  lateat  weekly  earn 

ft  to  the  forecoing  are  Mparatoly  summed  np  aa  followa  : 
or  Um  third  weak  of  December  oar  preUuuaary  atatement 
Ti  toada,  and  abowa  8-W  per  cent  increase  .in  the 
ta  orar  Um  aaoaa  waak  laat  year. 


Md  mmk  e/  Drmmttr. 


OX. 


AMaaae*  Oaanile. 
a^AOaieaoBtfe' 

But  CM.  Kaa.  A  Malta 
OBMdiaa  Paaiae.  .. 
l^atrmi  et  OeenAa. . 
aaAOWe. 


laAlMlia  *  Ltafj. 
Maw.Aat.Paal 

Tnsafer 
AWe<it  MIohlCBC 
OfeU.  A  Golf.. 

Alrea  ACM. 

aa.Uhle.Aat.L.. 

.  Lama  •  Whaal'c.. 

A  Blooimade... 


4M.  Baa.A  Waatai 
■taao.aket«AAt 


•raaar.  A  Twre  Bmam. 
niM  *  rate  Maniaaaa 
n.  Wettb  A  Daavar  0M9 
ruWstta  A  Rk>  Uraada 


■■ftds  A  iBdUuuk 

oa.  n«L  A  rv  wamc 

ItanfaaCn; 

Mm*.  Ur.  Ba*.  A  lad 
•faaa  Traak.. .._....  / 
uaie.  AOraaa  Traak> 

IM.Od.H.AM. ) 

AOt-Mo. 

I  Oaanat 

lAIUafelcatt 

rraaab.«UBU 
•afe.BeM 


1898. 

a 

•9.7«1 
M.0OT 
14.al4 
126.244 
«7,il8 
96  912 


Kraaa*.  Aat.  L 
uPManUa  A  BaafeTtUe. . 
<atlaaa  OMlrai 

MiaaeapoUa  A  aL  lioaia! 
Mlaa.  8Lr.  A  8.  ate.  M. 

ilA.  raeiae  A  IreaMi" 
Oaatrai  Braaea....  .. 

a  T,  Oatarta  A  Woaaar 

■artatt  AWi 


ai.  Jeaaak  A  e«.  talaad 
8t.ie1aA8aamta..... 

aaai»«i»  Battwajr..—  !' 
Tasaa  A  faaiae >. 

falaae  A  oaie  OaMTM 
alaAa  ^eorta  A  Weal  a.. 
tatMaM.  U  A Kaa.atj 

wii>a  'n'i'.'ik'f—i'.'.'. 
waarUaa  A  l,ak»  Rrte. . 

•a 


a89«> 


118.382 
33^318 
118.857 
10;.»90 

••',77f 

780.8X«! 

S2.a65 

SA.^ae 

31,S7X 

17.061 

S70.U9 

SO.i'Oi 

187  600 

Se.uii 

S8.7«l 

6  603 

a&,»u> 

61.518 
»4.tWM 
11.15a 
37.410 
41.475 

9.363 
783 

1,668 

490.280 

99.800 
40.629* 

7<.aio 

9JW5 

80  095 

S«.063 

453,85. 

3140)7* 

118JI0 
48.Si8 
73.678 

•70,445 

»oa.uou 

19.4M*U 

68.506 
SaO,0W7 
419.004 

•  1.484 
ia5.0»u 

18,198 


S0.<87 

y.tM 

88.150 

•0.7011 

1»8.U67 

15a.887 

494,«»0 

S«U.«1« 

37.487 

18.104 

39.800 

•  •71,3X9 

56  000 

S0,84<l 

91  4-'S' 

8.8M.>89 


1897. 


Inerta$*.    Dtena$t 


a 

43.253 

37.431 

.4.1<>.t 

133,370 

64,765 

83,'J28 

444.000 

136  O.V) 

S61J39 

115,159 

98,781 

33,991 

6aV!ll> 

.3.424 

37.0U. 

X0.87A 

15,077 

•94.449 

80.67 

168.1«0l 

'J4.«l0| 

20.0.^- 

6,US$I 

s;i,^54| 

6.',1<»| 

a».i74l 

U,83l| 
41.333' 
36,16»i 

7,7« 
670 

1.889J 

489.000 

89,080 

1I.81-. 

63,396 

7,616 

68,619 

38,144 

444.500 

367330 

108,44 

34.7.^6 

73.631 

3.»«,4ull 

46I.0U0 

80,000 

84.718 

••1.MMI 

881409 

3W.58A 

142.87* 

14,430 

13,388 

51,U7 

9.718 

57,500 

3M48 

119,636 

104.030 

4M4.n«l 

316.347 

311.422 

VO,6J8 

43.15U 

•31,40 

59,4110 

S9.90« 

•5J73 

7,858.985 


700 


3,3.^3 

13,684 

10H,00j 


3,69M 

18,389 

6,787 

175,707 

24 

7,636 

10.687 

1,384 


10,500 
<.1I4 
9,;03 

■■i'.947 


6,806 

1.481 

104 

34 

80,*39 

10.770 

2,774 

968 

9,H22 
:<,31t> 

""94 1 
8,280 

57.054 
0.763 

18.SUU 
47 

32,044 

47.000 

"8,791 

»y,795 
958 

"i'.703 
5,163 

154 


38,481 

49.637 

9.t29 

4UM5 

l,16^ 


3932!! 

""984 

6,0«i» 

"7994J68 
675.901 


3.491 
1,434 

"7',l7« 


17,768 
36,621 


•4,8 1  u 
677 


336 

591 
4,.'>d5 

7«6 
3,932 


7,824 


1,000 
*1,892 

"7,289 

"aio 

2,442 


^.^alt 

3,850 
3,400 


122,361 


r«r  tka  aaooad  waak  of  Daoaaabar  oor  ObaI  atatmneat  oorera 
•I  roada  awl  abowa  0-M  par  oaot  inoraaae  to  the  aggregate 


M  Ma«  a/ Oaaaaatar. 

1888 

1887       I  1 

731*44"; 

aarMM. 

JNrnaw. 

(MfWMlr  f«Vd  (78  f«a> 

ijt&jnti 

• 
894.185 

•70.801 

JhaMaaeaca^aoaMara . . 

ii:Si? 

(.an*. 

43,690, 

16 
8.750 

Matt  a*,  aaaae  A  Ab 
na.  Oaat  A  raidaaalar. 
SfaaaTniaa..., „/ 

0B«.4r.a«*.AIIUv. 

30J15 
46,923 

4307 
3.«38 

488,863 

491,483, 

68320 

&•■««■  A  Waotara...... 

11.858 

10.379' 

1379 

Nortbem  Alabaou..    ., 
Sanu  Fe  Pr,  A  Pbianlx .. 

Texaa  Oeawal 

On.  PaaOeo.  A  Oiilf.... 
Weat.  N.  T.  A  Pennaylv 

1888 

8 

5,788 
15.487 

8,716 
71,043 
51.500 

18V7 

• 

4.177 
14.047 
1 1.960 

74.788 
63,800 

8,374.421 

laartaM, 

a" 

1,611 

ilsso 

Paai-aaia, 

"8.34*4 

3,686 

13.800 

Tutal  i85  roadal 

■et  Inoreaae  (0'62  p.  e.1. 

8.619.189 

406,495 
44,718 

381,777 

Net  Earaiaip)  loai-niy  10  oatexi  Uai«e.  -The  table  foUow- 
mg  shows  the  groae  and  net  earniags  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  whioh  monthly  returns  Oiia  iiu  obtatood,  is  given 
OQoe  a  month  in  these  oolumns,  and  the  latest  ntstement  of 
jhls  kind  will  bo  found  in  the  CaROKiCL.B  of  December  17, 
1898.     The  next  will  appear  in  the  isijue  of  January  21,  li^OQ, 

itrou  aarnin^t, — . Ae.  Aaminaa 

1898.  1897.  ^- 

JbNutt.  «  < 

aiat>amaOt.6oatb.a.NoT.       159,842       177,215 

Jan.  I  to  Nov.  30 1.586,298    1,474,348 

July  1  to  Not.  30 748.8^6       727,851 

Alabama  Midland. b.Oct.         69,460         62,698 

Jan.  1  toOot.31 715,023        S6j,0S6 

JulyltoOouSl 33:^.235        232,849 

AUegbeny  Valley. b.KoT.      230.833       236,016 
Jan.  1  to  Nor.  80 2,442,307    2,324,94d 


Atcb.Top.  Aa.Pe.b.Nov.   4,00'»,903    3,839,246 

Jan.  1  to  Nov.  30 35.9s'.),l!i5  32,897,6i0 

July  Ito  Not.  30 17.20u,8.'J9  16.816,*;)l 


16,111 

56,338 

60,061 

479,018 

205.242 

322.100 

3,165,i8« 

1,613,044 


3,540,451 


Auttin  ANortw'nb.Oot.  22,471 
JalyltoORt3l 61,399 

Branawlok  AWeat-b.Oot.         58,310 

Jan.  1  toOot.  31 515.03U 

Jaly  1  to  Oct  31 216,788 

Ba(t.Koan..kPltt8.b.Nov.  340,710 
.I»n.  im  Nov.  .10....  S.522,A76 
July  1  to  Nov.  30....    1.716,627 

Bair.8l.M.A8o'w...NoT.  30,468 
Jau,  1  to  Nor.  30....      292,510 

Canadian  Piicirta.a.Nor.   2,524,497 

Jan.  I  to  Nov.  30. 33,447,86i)  2l',72a;7a2 

Oent.  or  UeorKla.a.NoT.  621,3!t2  604.278 
Jau.  I  to  Nov.  30....  5,0i>0,157  4,844.0!43 
July  1  to  Nov.  30. 2,596,105    2,463,560 

Cenuof  N.  Jeraey.a.Nor.  1.221,992  1,154,6^1 
Jan.  1  to  .Xur.  30  ...ll,3»l,'i21 1 1,635. 16S 

central  PaolHc.b Oct.   1,601,743    1,533,391 

Cbar.  A  »»rHnnab  b.Oot.        45,719         41,826 

Jau.  1  t<i  Occ.  31 3«t.585        5j7,217 

Jul.v  1  to  Oot.  31 177,033        157,586 

.b!0.6uri.Ai>JiiiD.I>.N0T.  3,9'<0.439  3,313.297 
Jau.  1  to  Nov.  an  ...3».iS36,742  36,413.70J 
July  1  to  Nov.  a»    ..Is«,6'i4,e92  19,471.861 

Chicago  Ut.We8t'n.. Nor.      476,951       474,147 

Jan.  1  to  Nor.  3i) 5,0S4,2S6    4,685.004 

July  1  to  Niir.  SO  ...   2,489,e92    2,394,094 

-lilo.  M.  A6t  P.a..Nor.  3,500,4tS  3,32><,44'i 
Jan.  1 14>  Not.  31  ..32,r>4).t^0  2!>,3'U,6dl 
Jnlylto  Nor.30    ..16,8^6,069  15,613,1»8 

Ulere,  Canton  A  S0..N0T.  63,730  66,138 
Jan.  1  to  Nor.  30  ...  661,158  599,200 
July  1  to  Nor.  30...,       314,944        237,898 

'dlaonEl.aCcN.T.Nor.  286,941  247,295 
JaQ.1  to  Nor.  30....  3,711,603    2.206,631 

nrle.a....  Nor.    2,948,180    2,95H,o20 


1898. 
« 

63,777 
461,947 
257,021 

15,170 
153,966 

81,066 

95,842 
1,025,456 

1 1.434,149 

9,448,504 

14,9  a8, 131 

12,361 

21,066 

17,385 

132.273 

6J.21.'5 

133,512 

1,867,616 

621,116 

19,927 

186,491 

l,OiO,50» 

9,196,260 

261.651 

1,633,636 

932,142 

557,515 

4.593,345 

718,696 

4,343  6,616 

10i.41O        14  2,442 

6,1<>4  i8,365 

1,707.811     1,470.38^ 

l^,149,73i*  14,5:8,440 

8,307,714    8.299,745 


1807, 

« 

81,748 
433,479 
268,835 

11,929 
102,065 

52,265 
104.631 
932,134 

tl.373.663 

8.243,738 

15,113,009 

5,566 

12,835 

28,723 

169. 33S 

83,639 

123,133 

1,030.685 

396,141 


l,m9,733 
9,2.30,321 

2  77,183 
1,653,031 

953,390 

495,602 
4,  ".12,354 

755,301 


Jan.  1  to  Nor.  3o....30,067,.357  30.^43,777 
July  1  10  Nor.  30  ...14,567,650  15,447,668 


341.719 

2.431,110 

1,203,935 

23,399 

273,855 

188,323 

43,385 

460,470 

248,883 

1,128.734 


Rount.  A  Tex.  Oent.  .Oot 

Jan.  I  to  Oot.  31 

July  1  10  Oct.  31 

'■ok.Taw.AK.  V  b.Nor. 

.Tan.  1  to  Nor.  80... 

Apr.  1  to  Nor.  30  ... 

Luuls.  Hen.A  Ht.Ub.Nar, 

Jan.  Ito  Nor.  30.... 

July  1  to  Nor.  30.... 
Uexioan  Central Nor. 

Jan.1  to  Nor.  80. ...12,209,243  ll,6iu,709 
Minn,  A  St.  U>ill«.a.Nov.       222,666        217,781 

Jan.  1  to  Nov  JO...      

July  I  to  Nov.  30  .. 
Nnrada  Central Oct. 

July  1  toUoi.  31 

M.  r.  Ont.  A  We8t.a.Nor 

Jan.  1 10  Nor.  30... 

July  1  to  Nov.  30  .., 
northern  Oentral.b.Nor 

Jan.  I  to  Nor.  40  ... 
PenuaylTaula— 
Unea  directly  operar<Ml — 

Eaatof  Pina..«ll.N(iv.   5,326,024    .3,319.924 

Jan.  1  to  V  IT.  30  ...3^,866,604  58,605,203 
<»«atof  Pltw.AK  Nuv.        Inc.         3,500 

Jan.  I  to  Nor.  30.... 
Pblla.  «  BeadinK.b.Nov. 

Jan.  Ito  Mot  3u  ... 

July  1  to  Nor.  3i)  . .. 
Coal  A  Iron  Oo.b  Nov. 

Jan.  1  to  Nor.  30 


556,245 

2,742,236 

1,474,386 

31,791 

325,334 

229,410 

*  44,36 1 

•«5 1,951 

■214,607 

1,834,521 


2,02  7,018 
1,021,073 
3,239 
12,139 
351,134 
3,540,394 
1,308,810 
643,337 
6,050,407 


1,982,'207 

1,072,357 

4,305 

15,630 

348,247 
3,63  7,537 
1,369,339 

615.187 
6.146,263 


147,318 

1,608,208 

332,152 

1,393,  '99 

12.3  70  944 

6,915.931 

8,914 

89.201 

45,039 

121,371 

1,134,060 

788,992 

7,562,431 

4,373,274 

310,950 

993,273 

746,256 

7.870 

60,336 

31,923 

•15,507 

•115,287 

•62,747 

507.937 

3,880,102 

101,821 

814,563 

458,<i91 

1.201 

2,754 

108,997 

967,990 

553,473 

211,961 

1,721,640 


139,182 

1,403,926 

798,158 

1,170.416 

11.401.924 

6.278.571 

17,616 

112.396 

70,610 

12n,.'>63 

977,322 

819,193 

7.883,847 

4,509,867 

181,877 

674,638 

494,426 

3,338 

36,477 

11.686 

2,734 

101,787 

67.692 

898.237 

3,540,803 

35,200 

762,700 

447,709 

904 

3,144 

111,315 

1,031,688 

614,239 

202.849 

1,902,639 


Ino, 2.400,700 
2,186.482  1,921,717 
0,031.3.2  19,<S7,230 
W.937,693  9,93  <,W3 
2,476,372  2,227,059 
.19,2^4,100  20.423.346 


1,985,353    1.960.658 

18,957,665  18,867,465 

Deo      254,30'> 

Dec.     535,800 

1,090.366        932.410 

8,460.^16    8,133. <4< 


July  Ito  BOT.  30  ...  9,767.410  11. 3.>7,3J5 
Total  both  Oo'i.b.. Nov.   4.«62.034    4,131,773 

Jan.  1  to  Nor.  30... .39.33 <,462  39,760,326 

July  1  to  Nor.  30  ...19.735,113  31.296,473 
Raadluf  Oomo'yh.Mor.         ...  ... 

JoU  Ito  Nor.30 

TotalaUOomp'a.b.NoT .^ 

July  1  to  Bor.  30 

Pbila,  Bead.  A  N.  CNor.         52,903  63.213 

Jan,  1  to  Nor.  3«....      380,898  606.336 

Julyl  to  Vor.  SO....      376,266  319.027 

8(.LoalaAtan  Pr.k.NoT.      060.679  612,568 

Jan.  1  to  Nor.  30  ...  6.<75.4«1  5336.431 

July  1  to  BoT.  SO....  8,OM,682  8,066333 


4,412,038 

22.3,910 

313,323 

6i3.209 

1,226.326 

8.803,341 

5.097,247 

35,794 

89,633 

1,332,120 

5,186,900 

13,986 

199,799 

92,202 

283,517 

3,551,140 

1,305,477 


4,63  7.532 

117,563 

101,1166 

737,633 

1,049,973 

8,335,309 

5,125,167 

37,301 

137,041 

1,037,174 

5,532,203 

21,630 

219,061 

122,383 

269,834 

2,497,864 

1.399,354 


SDxcembeb  3t,  1898.1 


THE    CHRONICLE. 


1363 


-Or(M«  Samings.  — . 


-Ifet  Earning: — 


1898.            1897.            1898.  1897. 

JBoads.                            S                   t                   S  * 

■an  Fr.  &  JS  Fao.a.SoT.         77,899          6 '.996          31,352  '2,605 

Jan.  1  to  Not.  30  ...       80d.S2S        7*6.33S        304,.'>46  271,076 

July  1  to  Nov.  30...       440.8i3        411,707        199. 3J8  1S8.994 

Bav.  Fla.  *  West. b.. Oct.      321,469       299.922         6ii.l07  79,867 

Jan.  1  to  Oct.  31.  ...   3,447.700    2,814.770    1,017,30^  813,847 

July  1  to  Oct.  31 1,126,347    1,08.^,066       407,677  27d,J25 

BUvergp.OoalaAG.b.Oot.        22.075          12,974          12,161  1,431 

JanT  1  toOct.31.  ...       232,264        161,«30        139,3i3  84,92i» 

Julyl  toOot.  Jl.  ...         99,421          61.231          61.178  29.176 

g«atliHaTen.tE.b..Oot.           4,033           2,312          def.85  def.5l9 

Bontbern  Paciflo— 

Gal.Uar.&8a   A.b  Oct        489,937        288,134        160,584  87,076 

July  1  to  Oct.  31 1.769.'»07     l,tSi»,7i9       523,172  455.296 

Loal8laQaWB.<t..b..Oot         76,132          21,528          29,185  4,099 

July  1  toOot.  31.  ...       401,472        249.611        181,484  96.366 

M'Kan'sL.a.&Tex.b.Oot.      478,244       223.100        170.844  def.3,853 

July  1  to  Oct. 31 2,104.638    1,483,231        828,465  2>9.10J 

N.  Y.  Tex.  4  M  b..  Oct         SLB^*          :33,133          20.375  20,537 

July  1  to  Oct.  31 128.030        141,597          67,ieri  88,591 

Teras&N.  Orl.b...Oot.       123,314          79.313          39  199  23,S94 

July  1  to  Oot.  31 600,052        43;«,64>        277,978  170,193 

AUauMo  Pr-R't'ttb  .Oot.    1,261.6'>«        68^644        441.079  143,344 

July  1  to  Oct.  31 5,146,999    3,-)83.4l8     1.922,725  1,092,484 

Bo.  Paa.otC.il  b  ..Oct.    L.388,174        916.78J        576,185  412,717 

July  1  to  Oct.  31 4,911,138    5.049,774     1,916.382  2.515,588 

*).  Pao.  ot  Ariz. b  .Oct.       244,81')        196,030          89,709  56.117 

Julyl  to  Sept.  31....       873,230        417,421        250.428  279,453 

te.  Pac.of  N.U.b..Oot.       130,617          98,263          64,595  42.2)2 

July  1  to  Oct.  31 445,145        409.148        202.120  194.012 

Pa'-ttto  System. b... Oct.   3,874.926    3,355.575    1,531,579  1,536,960 

July  1  to  Oct.  31 13.Z-)7,623  13,505,567    5,286,847  6.339.136 

Total  of  all  b Oct.    5,558,725    4,430,934    2,345,093  l,8'52,637 

Jan.  1  to  Oct.  31 47,408,044  41, 140.r.l6  17,188.407  14.743,260 

July  1  to  Oot.  31 20,098,223  18,741,303    8,033,721  7,94t<,476 

r»xa»     entral.a Oot.        76,532         59.401          50,558  39.281 

Jan.  1  to  Oct.  31 282.525        235.706        102,521  68.935 

anion  Pao.  Kt«... .Nor.   1,960,038    1,837,194        879.743  715.910 

Jan.  1  to  Nov.  30.. ..16,492,936  15,169,812    7,234.878  5,10:3,788 

July  1  to  Not.  30....  8,122.357    8.432,982    4,094,511  3,121,6»1 

vTabaata.b ...Not.    1,212.451     1,061,231       298,455  288,891 

Jan.  1  to  Mov.  30.... 12Ui61. 712  11.150,290    3.361,119  3,540,223 

July  1  to  Not.  30. «.17«.729    5,757,566    l,70u,344  1,933,338 

a  Net  earnlni^s  bere  i^lven  are  after  dedaotlni;  taxes. 

b  Vetearuiaen  bere  ^ven  are  before  deduotluE  taxes. 

*  Figures  for  Ootol)  r  aud  Sovoinber.  1498,  are  eglluiati>d. 

t  For  Nor..  1894,  taxes  and  rentals  amounted  to  »142,192,  aitalost 
9146,307,  and  from  July  1  to  Nor.  30.  $711,32  ',  agalnit  «71I,9J4, 
after  dednotins  which  aet  for  (for..  |4v«8,  w»-  *i..i!9i.9.%7.  a<*ii'<t 
$1,227,356.  From  July  1  to  Nor.  30. 1808.  net  after  aeduotloc  ttxes 
and  reotala  is  $4,256,806,  against  f4,401,i01. 

NOKTUKRI)    P.«CIFIC. 

Jul)/  I  to  Ju2u  1  to 

Nov.,'9S.     Xov,'81.  Kov  ■■iO.'aa.  IToe.oO.'ii;. 

<                    «                    •  « 

Gross  earnings ...3.42S.096    2,640,483  l2.7'/,464  1 1,6  i4.Ji<* 

U|>eralinK  expenses.  .....1,0  1.801       933.774    5.324  551  5,<>7j,740 

NetearnlDKS 1,754.292    1,706,709    7,452,3i4  6.334.2.^9 

OperallQic  oii<ri;e«   itxes. 

rentals  ana  imprurem'ts    223.685       126,771    1,16«,411  5.53.93 1 


.Vet  operaiinicinoome. 1,530,607    1,579,938    6,286,103    5,940.325 
Mlsoellaueoua  income,  not 

lu  Udlue  Uod  sales 55,225  428         92.9.M  41.231 

Set  income—  ^— — • 

Hain.ttstm 1,S85£32     l,680.3«S    6,379,091    6,02l,6i)6 

Proprteury  Uues 34,172  34,750       234,690        203.593 


Total 1,620,001    1,415.116    6,017,784    8, 221, 199 

Interest  Caariteg  and  8arplu<.  — Tne  folioxrinu  roaa  ,  n 

addition  to  their  (^ross  and  aet  earnings  gir^u  in  iim   tu-- 
K  iiri<.  alau  report  oharjfea  for  intera4l.  io..  wit.'i  i  ri"  .iiir  .|. 
or  dertoit  abovn  O'  below  those  charges 

— /m., Mc't'oii, >£c.  Hai.ofH't  «o^n  /. 

1898  1897  1898.  "■' 

«  *  »  *  « 

O.iip.  rt"rl.»4aiii.u..Vor.       870,000       47o.4'9        8  37,661        ftii9,95« 
July  1  til  N  .V  jO  ...  4,340  OJO    4,352.146    3.9J7.714     3  9  7.599 
Puiiadelpbia  A  Readlnv— 
4.11  companies.     ...Vor.       750,000       753.662        502.120        333.512 
July  I  lo  Nor  30  ...  3.750.000    3,764.310    1,434.900    1. 413.894 
•ajfran.ANo.  Pao.Nor.         18,908  19,004  12,344  3  BOl 

Jnlyl  to  Nov.  30....        94.510         9>,02>       104,7a8         919/4 

STREET  K4[LVirAYS  A.HO  TttVCnO.V  CO  HP.iSCS.H. 

The  foUotrlni;  table  ah^wa  tha  grona  earnings  tor  the  latest 
period  of  all  STsSBr  railways  frooa  which  ws  are  able  to  ob- 
tain weekly  or  minttily  retaro4.  Tbe  arraagdmaat  of  ta» 
tablets  the  same  as  tbat  for  th"*  g.eaoi  roils — that  is,  the 
dr4t  two  columa4  of  fi  tares  );ive  th^  gross  earnings  for  the 
latest  weeK  or  mooch,  and  the  Ust  twoooiaoins  ttiH  nitrainga 
for  the  calendar  yar  frjMi  .Tiaairy  I  to  lol  inilulni  ■<aea 
latest  week  or  inintb. 

srRKBf  Kvii,>vvr4  \vi)  ravOPiON  oompa.n[B4. 


HHIt^S 

ImI"I  /troll  Karnini/§. 

Jan.  I  'i)  / 

/»/«#'  o.. 

KAJtMinoa. 

WeeJtorMo 

1898        1897. 

1898. 

idtf. 

Axroo  aedrd  2t  Uler. 

Niirember. 

•              * 

7.'>97      6.843 

« 
89,6 '>« 

« 
94.835 

Albany  Railway Voreiuber. 

53,978    5 1, 26  J 

681611      5i    .'67 

*m4tnr<lam  81.  Ry. 

Noremiier. 

«,110      4.>1 

49.304        45 '.£79 

Atlanta  Railway    ... 

aeptemb'r 

8.:344i       8544 

7),0l^         67  652 

Baitlm.ireOio.Ry.'... 

November. 

l«8,02.i  17<  85 

a,17i.^2S 

2.13-2  i'> 

Bay  UUIe*  (!oo»ol  ... 

November. 

7.491       7,311 

78.740 

T-  I  ?^ 

Binictaarar^n  .«?..  Rr    . 

November 

H7<l     ll,H»i 

146.467 

137     .S« 

Brldcepori  Praotion. 

Novniober. 

21.518    25.7.6 

321.497 

2!l  1  4   .■^ 

Bruoktoa  Ooo.  8t.  Hy. 

Mptemb'r 

3  2.H.3   ,   HI  3X1 

2>',71H 

•    «  J  '  1 

Brooklyn   Elorated.. 

Nuveiulier. 

174,411  150,019 

l,547,5■^4 

1.533  •'0 

Br'klynRap  Tr. 'Jo.- 

1 

|-'?l'?n"^n?W"  («-•""-' 

416  501  417.81- 

5.49  <. 799 

4.870  496 

Gross 
Babnihos. 


Charleston  Oity  Ry.. 
Ulri.  A.  Miami  VaL.  . 
Oltlz  as'i-MuQOielnd.) 
Oity  Eleo.  (Rome.Ga.i 
OlsveUad  Eleotrlo... 
Jleve.  Palnsv.  *  E. 
T)lambus  at.  Rr.  (O.) 
Consol.  Tract.  (Pitts.) 
Denver  Cou.  Tramw.. 
ascrolt  Citi'a8'8t.Ry. 

Datroit  Eleo.  Ry 

Oalntb  St.  Ry 

Erie  Elec.  Motor 

Pt.    Wavne    &    Bell- 

Ulaad(Detrolti  — 
aarrls'iurg  Traotioa. 
flerfclin«r  MoUawfe  II 

Ion  t  F'kfortEl.  Ry. 
aottston  Eleo.  St.  Ky. 
Tnteratate  Coasol.  o! 

North  Attleboro  ... 
<loi?9t jn  City  Ry.  ... 
fiihiKh  Traotioa  .... 
1,'iua  Rii  way  (Ohio) 
Lrju'loi  St.  Ry.(Oau.) 
Liiwell  L*w.  k  Hav.. 
'detrop. I  Kansas  CItvi 
Metro.  W  Side  (Chio.i 
Hontreil  STeet  R7. 
MusoatlneSt.  Ry.  ... 
Nassau  Eleo.  (B'kly^i) 

.'iewburg  St.  Ky .. 

Wew  London  St.  Ry.. 
NewOrleansTraotioD 

.Norfolk  St.  Ry , 

forth  Chic.  8C  Ry.. 
Sonh  Shore  Traction 
9ffdensbarg  St.  Ry. . . 
Paterson  Ry  ..... — 
Rlobmond  Traction., 
toin'h  "h.H.iNor'n 
SohnylkiU  Val.  Trac. 
4orant<niS  ;itraoal'. 
Joraaton  Jt  PIttstoa 
Soranton  Railway  ... 
Syraoaite  Rip.  Tr.  Re 

Toledo  rraotlon 

T  •rooM)  Ry  ...        ... 

Cwln  CItv  R*p.  Crai. 
naloii  (f«.  Belforli.. 
Daited  Tract.  (Pitts.  1 
Onlied  Tract.  (Prov 
D  Jit.  Trac.  ( RsidI  n  ? 
Wakefield  x  Scono . . 
Waterbury  Tr  lution. 
West  Ohioago  St.  Ry 
Wheeling  Railway... 


Latttt  Bron  Mamingt. 


WeekorMo     1898      1897 


November. 
November. 
Septemb'r 
November. 
October... 
November. 
November. 
November. 
November. 
3dwkDec. 
November. 
November 
October... 

November. 
November. 

Norember. 
October... 

Norember. 
October... 
November. 
October... 
November. 
Septemb'r. 
3d  wk  Oct. 
November. 
November. 
November. 
November. 
HovemHeT. 
November. 
November. 
October... 
November. 
October... 
Noviimljer. 
November. 
November. 
November. 
Novemoer. 
Novem  >er. 
Norember. 
November, 
.Vovember. 
Ootober... 
November. 
November. 
November 
Novem  »er. 
.November. 
November. 
November. 
Nov  mb«r. 
WHOao.t  . 
November. 
AiiiruHt  ... 


$ 

12,474 
9,973 
5,170 
1.952 
150  971 
8.268 

56.3  30 
19),'>00 

60,635 
2*,69-< 
35,006 
15.-I66 
H,07» 

15.528 
25,334 

3,342 
17,713 

10.8.53 

5.144 

7.917 

3.720 

9.232 

44.527 

37.12-' 

115.l7.i 

125.325 

4,-<l< 

145,6   9 

.5  m7 

3.1   9 

10~>.4l 

l.i.  !4') 

236.0  <- 

124,016 

i.398 

29.4  9 
1O.953 

7.1TK 
4  542 
•^A-i  I 
4.931 
32,131 


S 

12.959 

5,442 

5,493 

1.637 

142,491 

7,319 

49,<l8  7 

57,034 
22,495 
3l,7ii3 
16.242 
10,641 

14,70) 
14.833 

3.320 
14,109 

10.132 

4.416 

8.440 

2.8  30 

7.49' 

45.0  71 

36,993 

98,817 

110,893 

4,6H 

138.527 

5  713 

3.150 

39,012 

12,4421 

231.241 

122,284 

1,467 

24,-'3i 

9,40- 

5.21' 


Jan.  1  to  Lateit  Date. 


1898. 


39.041 

80,774 

,100,234 

I    /.622 

tl.io 

127    01 

I31.»6U 

i3  83  i 

3.60 

ii,il< 

8M7.' 

17,1 1 1 

44  '5 

3,.54; 

5.401 

31.24. 

33.765 

710.3 

89  14 

148  41) 

16,238 

116,954 

14!, ■»i" 

i2.833 

3.93: 

22,142 

7l,tkl 

4,434 

43.109 


S 
153.469 

21,609 

1,415,454 

97,6  U 

625,31  i 

634I3V3 

1,153,893 
331.723 
186,464 

167,74^ 

278,847 

37,234 
164,320 


5J.4U2 
84.134 
35,147 

35V,426 

1,655,442 

1,121,421 

1,374,4 19 

52,OJ5 

2,003,551 

79,715 

52,681 

1,203,43  1 

144,27.^ 

2,6 '1.732 

1.277.41 

I8  4>4 

343,50  > 

134.940 

101701 

oi.7'1 

3i.H 

56,461 

344.4: 

411.601 


1897. 

S 


46,531 

21,227 

1,346.710 

8J,396 

554.341 

658"3'7'2 
1,088,433 

354,287 
175,243 
117,502 

159,011 

204,410 

38,117 
154,115 


45,537 
9  1,945 
30,7 19 

sio'i'o'f 

1,195,773 

1,217>97 

44.932 

1,742,9 -I  I 

7  7,041 

50.16  2 

1,12  1,327 

121  03'> 

2.5:1.549 

1,334  301 

I  7.9    3 

317.365 

12  2.40  1 

89.151 


3  29.4  12 
333.116 


1,980  9  '.7 

180  621 

l,il6,545 

1,816,377 

184.993 

52,0 14 

254,93 

i7",o"24 
315.429 


l,3ltf,17  i 
204.114 

1,5  8  2".  s"^ 

179,4-., 

5I.0<» 

234  341 

1.5V,36"i 
315,604 


*  (uoialei  Haiti ia> re  Traetton  and Oltv  3k  Subtrban  fur  both  years, 

.•ttrset  KallWAj  Stt  E4ratn?3.— Tne  folldwinii;  cablo  i<ivt<8 
Che  returns  of  Street  railway  gross  and  leoeanii'i^s  ra"«ivH<i 
thin  week.  In  reporting  these  net  earnin^4  for  the  street  rail- 
way's, we  adopt  the  same  plan  as  thtt  f  ir  the  stetia  ro  ids  — 
that  Is,  we  print  eaoh  weeK  all  the  returns  received  thtt, 
week,  but  onoe  s  month  (on  the  third  or  the  fourth  Siturdiy) 
we  bring  to.;ether  all  the  roads  furnishing  returns,  aid  (h.- 
UM.»-<t  stai  Mneiit  of  tlii.s  'cni  i  vvill  be  found  in  the  GHROV(ci.,lt 
if  December  17,  1898.  The  next  will  app«-ar  in  tbe  issue  of 
Jauu4ry  21,  1899. 

—  Oro»*  Samioys. . Ve/ Ifarnt/it/s. 


Koaitt. 
Seranton  A  Carbon  N  >v. 
Jan.  1  to  Nov.  30  ... 
Julyl  to  Nov.  ?0    .. 

1898. 
« 

2.443 
32,414 
11.734 

1897. 
S 
3,517 

1898. 
< 

1,311 

14,477 
7.518 

1497 

).269 
"7'.477 

Seranton  A  PU'ston.  Nor. 
Jan.  1  to  ,Vov.  30  ... 
July  1  to  Nor.  30  ... 

4.9  HI 
54.464 
28,305 

5.804 

'i'J.iih 

1.842 

16.814 

9,034 

2,151 
1  i',645 

Tkir.1  Ave.  BR.  (N.  Y.)  b- 

July  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

572,620 
1,734,339 

678.'33 
1,935,425 

221,031 

749,890 

318,671 
841, lg5 

ANNUAL  REPORTS. 

\>inn^il  H«n.>rln. —  I'no  (ou.j  v'lu.j  is  an  index  to  •\\\  iotin  1 
reports  of  9r«a  n  railroads.  «tre«r  r  lilw^ys  4>i(l  inisoelUatjoop 
00  upanies  wliicti   liavt?  o-hjt  p'i''iMb*l  ''a  -e  t-ti"  last  mIiModh- 

Of  tne  I.4VE.STOH4'    A.\L>   ST«KKT    R\II.W;V5"   SOPPLBMB-'-rS, 

Tois  in  lex  does  >vir  mclade  reports  in  to-day's  Ch«i):«ioi,r. 

B4il,Roii>  ntD  HincKU.  >;<>'»        I  Raii-koao  a   Mis  Oo's-(aon.l 
Voltimr.  67—                              Paiic          Voiunu  6  —  Pavt. 

Akron  ACblc.  June.  KR IIOK  1  HoUKtnn  Ji  Texas  Central I'iitO 


Alft'iamstic,  Siuitiern 1 1*58 

Alabama  tt  Vioksburs  Ky. it-li) 

American  Cotton  Ull,  ...i»k3.  I  Oil  1 

Amencun  Soda  Kouu.aiu 1  ",5  I 

Ani<jrtc:ii  I'oua'^co    4   .ii'tf/u)...  10I>1 

American  Type  F<, under* 9  i'i 

Anaeu  idi  Oiijpar. !#.l.'I 

Banxor  *  v-oistook    ..l.lOil 

Bai'.tOjioRK Ilti'i.  .Ul> 

Bit  t  O.  4jur.liw.  I  1 .17.  Vii9.  Vim 

Biiffilo.%  4i!*<tiiehaaua 1l.il 

Central  ■!  il.,B  R. Ii04 

Central  I'a  lac I  l.i 7.  1  161 

(Mile.  .%  N'ofLbwest  Granarleii  .  139(3 
Cnlc.  PaeK.  A  Pr.iv'n  \hii'-ii<^ar).l'dQH 
t;blc  Buninnton  *  yalncy..N3  »,  s.il 
Chlo.  Term.  rr«nsrer.,8U».  H97 .  !»03 

Choc.  OKlt'iomd  V.G  ilf 1  ^30  » 

Ciiicln.  Ham.  j(  U  lytnn     I  .O.i 

Clacin.  N.  (1.  V  Texas  Pac.Itl?..  »  «0 

City  or  Chi  :.  Brew,  x  Malt 1307 

Cl-ve.  Lo  .  t  Wnem ^>I4 

Ddtr  lit  A  MucklDHC tUiMI 

KlKi.i  Jol.  t  Kxit »l» 

R  'an,.  .V  T-irro  Uante -*1*^ 

Florid  I  Cenirul  2c  Peninsular      l'.2iiO 

UoorjIlaRIt      I  i«0 

GeiirgiaSontbcni  AKIoridl  ...  Oil 
Hammoail  (G.  H.)  Co.,  Llmiteil 

(16i»,a(a>|.ilU) 


»4I» 

13  •« 

Hilt 

.13Ul 


Ind  Dec.  A  We.-ityra. 

In. I.  III.  .t  Iowa 

Indiana  A  l..ake  .Mich    ...  . 

International  Packing  

Ir.in  .Ste  traboat 

ICan,  rity  Ft.  Scott  *  Mem 

Ka-j.  Cily  .Mem.  «  airm  , 

Ka'.»a<  C.ty  I'ltts.   .  Gulr.9»»,  100.» 

Kan-as City  Suburban  BelCKR..-  111.1 

IjcliiKb  t  Hud!ton  River  1'2.if3 

.Manhattan  Ky         »i|N 

III)  uaUlKcC  jfeot.SO.'US.  lu}3 

Maritime    Canal. ref/ort    flare  1 

U-c.  S.  1498  l'^U.> 

.VlerKentbiiler  Llnotypo  lOUU 

-MU!  .iBan  Ponln.  Car 9k  < 

.Milwaukee  &  I'tal':.  Brevrerles. . .   I  :<II7 

MiMille  .ife  IJirmlnKUAm ^   " 

.New  din.{lantl    

M-w.  SoaioiBut  .4truit,8vllle  Kit 

.Vew  Lirieans  ,v.  .>i,  K 

,New  York  .V.  11,  ,t  Uartto.-.l 

<(.  Y.  Susiju  ,\t  VVe^i 

Norfolk  .V  Southern     

-'KdenHiiiirff .%  Lake  Cnnmplaln 

Paclil"  CiiL't  

Pac.  .Mali  Steamship  (/nlf-ufiri. 

riiil.  Kea.1,   .  N,  IS 

IMInburt  WttKhburn  Flour  Mills 
Ck).,  Limited  ISOJ" 


1.304 

.-.»y 

I  106. 
UkU 
94>* 

,.S»» 

..••.5H 
.  9il 
,,!III< 

I  <itu 

.4.51 


IBM 
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lUlLAoiti  Airp  Ml*.  0». 

8::'.:ttesrr*. 


Uk*  SkM«  A  HIeklrsa  g«itliera  R7. 

I  •ralcawHl  Ar  rA<-  y«ar  endtoy  />».  SJ,  189S.) 
■paay  rtporta  ••  foUowa  for  tiia  year  ending  Dec. 
St.  Itiwlut  aad  Deocmbar,  tW8,  Mng  piutlT  eetimated  : 
IM*.  lt»7.  I8M.  1805, 


< 


lS.Ma.t7t    I8.ft4«.4»l 


M>S|7M 


a,7sa,S3i 

S.00«,»73 

8,749.350 
(7-67j>.  e.) 


I0.1»8.»57 
lS.73«.l6i 

6.407.803 
3,44S.«03 

3,033,  too 
(«-ll  p.  o.) 


a 

31,010,034 
14.568,319 


6,447,815 
3.419,500 


3,038,315 


.'•OTp.  e.)    (6-11  P.O.)    (6-13  P.O.) 
(MS.9«7,I>00  («lS.967,l>V0  («)t.967,e90 


530.073    777.369     64,410     60,3-25 

Tto  aantlaoanal  dlridaod  of  8>^'  per  cent  waa  declared 
p«r*hla  Jaa.  ».—V.  67,  p.  1 1  to. 

Hlekifu  Oaatral  BR.— Canada  Soathera  ER. 
fPr«l%mU»arg  MatewtaU  far  year  ending  Dee.  St,  1S98.J 

Ihe  MiohifaB  Central  reporta  the  eamtnKa  of  theae  com- 
aaaiaa  aa  foOowa  for  tba  year  eodiog  Dec.  81,  Deoember,  1898, 
ta^pMtly  aatiniatad : 

lap*.  U97.  1896.  1895. 


ONMMralaca. X3.934.000 

OyaraUac  eipmtWL .  10,439,000 


13.6^,000 
10,860,000 


18,831.614 
10,302,351 


13,651,419 
10,183,231 


KM  Mnlaa*  ■:■.  S.40»,000      8.4t7.00O      3.429,368      3.468,188 
"•««  •»*  rratal*.  t.490.000      3,415,000      »,394.5e5      2,402,301 


1.079,000   1.083.000   1,034,698   1,065,087 
•00.000    888,000    396,474    304,715 


"••-    78.4aO     45,480     38,389     60.829 

Tk"  eaoi  aaaoal  diridend  of  2  per  cent  waa  deolan»d,  pay- 

C4JIAU  aomnaa  laoom  AOoonrr. 

1806.  1807.  1806. 

rrwarttoa  •(  Mnt.  •  •  • 

eSlSSlSS^"       '•^■SS         MMOa  296,474 

(War  !■••■•. 1.600  1,648  1,381 


1895. 

$ 


304,715 
18,660 


iim8SmIL*S 


TMalMD.tlWL*!.... 
AdiTldMMlof  1 


fOI,600         384,044  297,865  833  875 

B)800.000    (2>30O,0O0(3'«)337,5OO(3'a)379|000 

•ar.1,600    der.l5.9t6    de(.39,649     def  51,639 
4.700  3,100  10,663  50,107 

V  im  i:^JSi  '.f2f  *^''*  *••  d^J'^fwi  payable  Feb.  1, 1898. 
—V.  W,  p.  IB8B,  IIM. 

ayi  rraaatoeo  k  Narth  PaeiBe  Railway. 

(A^iOrt  /or  Ma  yaar  ending  June  30.  1898.  J 

aAaytaoa,  axrai»M  um  osAaoaa. 

l«7.«e.      189M7.      1899-96. 

-S*!?       H"^       «7sf879 


1804-96. 

381.103 

303,168 

«e,438 


.aa«.a«8     itiAii,     7ao.w«     82ei7oi 


179,'64 

106J»84 

83,669 

188.160 

T6,»76 

87.900 

96C.878 

•87^80 

803460 
88,000 


IMai    

CUeafo  Wlaeaaala  k  HlaaaaaU  Rallrwrf. 


170,790 

105,K95 

I0,«37 

131,>)21 

74,106 

30,023 

941,772 
884.939 

800,140 
85,000 

331,140 
98.789 


aocoont 

eatimated 

the 

prop 

-  -k  im- 

treaaarr  aaaata," 

IB  bank,  to  pay 

i8N.    In  aadi- 


tioa  it  reporta  over  ||:)'I,000  cash  asset  in  treaanry,  which, 
with  ita  net  income  for  J  Anoary  and  February,  it  it  estlmtted, 
will  j^Te  net  caah  «arplu<t  of  about  ftOO.OOO  after  ita  March 
oonpona  are  paid.  "This  aurploa  will  probably  be  applied 
in  new  heary  steel  for  which  tne  company  la  now  negotiat- 
inK  and  arraogioK  to  lay  next  year."  The  C  W.  ft  M.  is  an 
Indepen  lent  corporation  which  nses  the  Wisoonain  Central 
Beceivera.  br  ita  own  choice,  for  operation  merely.  The 
laaaaof  I88fl  it  anspnndod.  It  ran  to  the  Wisconsin  Central 
Company,  which  is  practically  defunct.  Income  account 
ahowa: 

BABxinos,  rrc.,  tou  six  Moirrns  aKDiva  dbc.  81,  1898. 

OnMaearolDc*  Nor.  and  Dso.  est.  onhaals  of  Oot.  Inooiie 8969,741 

OparaUoa  itxpensaa $259,135 

Taxes 30,307 

Terminal  obarfos  and  equipment  rental 104,847 

380,179 

Netpamlngs •189,968 

Interest  and  exobanffe 1,937 

Adjostment  of  rental  on  boslaess  prior  to  April  1,  1887 3,889 

Inwrest  on  seoiirltles  owned 1,793 


Ohargtt— 
Interest  on  flriit  mortgafe  bonds.... . 

"        "    Income  morlgace 

"        "    I.  P.  M.  mortgitKo  notes.. 

Interest  on  debentures 

Oeneral  expenses. 


•196,788 


...»9\am) 
...  20,000 
...   10,»53 

I|il22,793 

1.260 

4,808 


Total  cbarges 138,011 


Surplus 

Balance  to  credit  income  aooount  Deo.  31,  1898 

BALANOK  SIIKBT  D80.  31,  1898. 


.  •67,860 
.•328.023 


AitetM. 

Road  and  equipment... •6,90^,435 
Imp'Uslnoe8«pt.37.'g3.        28.202 
Wis  Oen.  Imp.  Bonds.. 
Oonpoos     anticipated. 
Receivers  W.  O.  Oo— 

Rental  suspense  aect. 

Rental  aoct.  (estlm'd) 
Fund    for    Marob,    '99 
cnunonM: 

Klrnt  Mort  6  p.  cent.. 

Income  Uart.5  p.o«nt. 

I.P.U.MortSp.  cent. 
Abliot  A  Hoyt,  trustees. 


2000 
450 


6,200 
32,292 


85,800 
26,000 
»,6'>0 
8,254  I 


Liabillliet. 

Capital  stock,  noinmon. 

Ospltal  «toul<,  profered. 

BODdnd  deitt— 
Iflt  mort.  bnndi  6  p  0 
In.  mnrt.  bond*  5  p,  o 
I.  P.M.  notes 

Debentures 

Aoorued  Interest 

Unpaid  coupons 

Reeclver'B  imp  aoct 

Rental  tn  suspense.  ... 

Income  aoct.  (surplus) . 


¥1,040,000 
1  ,.'580,000 

2.'i»IO,000 

1,010,000 

240,000 

60.000 

81.563 

16.987 

478 

0.309 

328,033 


Oasb 130,928 

Total 87,233,281 

-V.  67,  p.  1308. 


Total 87,283.261 


Hilwaubee  &  Lake  Winnebago  RR. 

fStatement  of  Nov.  SO,  1898. J 

Below  is  the  company's  balance  sheet  as  of  Nor.  80,  1893, 
and  a  statement  of  the  earning,  charges,  etc.,  for  the 
year  ending  J  ane  80,  1893,  and  the  five  months  ending  Nov. 
80,  1898.  These  results  were  obtained  under  the  temporary 
arrangement  made  on  Aprill,  lSi)7,  with  the  receiver  of  the 
Wisconsin  Central,  by  which  the  Ch.  Wis.  Sc  M.  and  Mil.  & 
L,  W.  receive  the  net  earnings  each  of  ita  own  property, 
after  deducting  its  proportion  of  all  terminal,  emlpment 
and  other  expenses.  In  July,  1898,  the  Conrt  held  that  pend- 
ing litigation,  without  prejudice  to  leases,  the  rental  paid 
should  continue  to  be  the  net  earnings. 

Prior  to  Nov.  30,  1893,  the  companv  had  sold  all  its  Mani- 
towoc bonds,  and  had  paid  off  all  its  floating  debt,  an  1  on  Nov. 
80  it  held  a  "claim  against  the  lessee  for  rental  (temporarily 
carried  in  suspense,  but  which  ultimately  we  shall  collect), 
of  ♦77,2;)4.  This  item  is  substantial,  and  should  be  a<ided 
to  the  balance  of  Income  account,  $35, 033." 


Itar. 
1997-08 

OreMjamlng* ••560,S26 

Operating  ezp.,  term,  obsrges  and  equip,  rental  1436,452 

Neteamlngs 

Adjustments 

Rcnul  Maultowoollne 

Mlsoellaueous  earnings 


$123,774 

Oebit  82,941 

84.000 

748 


9  moi.  to 

Nov.  U0,'98 

$243,076 

170,017 

$63,160 
l$1.490 
29,000 


Total  Income 

Ohvgf— 

Interest  on  first  mortgage  bonds 

Interest  on  Inooma  bonds 

Interest  on  debentures 

Interest  on  Manltowoo  line  first  mortKaie."' 

lotarestsnd  exchange. „.t1:. 

Raatat  O,  M.  A  sTpiul  Ry....... ............ 

Ueacral  expenses  ; 

Total  obargea 

Surplus  (carried  to  Inooms  account) , 

•  InclBSsa  frslrtl,  tllSJTB;  ps.neimr.  tloe.ili,' 


.$205,081         $80,600 


$83,800 
86,000 
14,640 
48,708 
13,800) 
9,189  i 
7,390 


$35,750 

10,833 

6.100 

10,742 

7,699 

3.933 


...$201,483         $83,618 
...      $4,497  $5,991 

nail,  tt.4«li  oxprsM  tlMra; 
1  or  tM  total. 


RALAKOK  SHEBT  KOV.  30,  1898. 


Rnad  aad  sqnipmaat tS, 

MaaiioinM  INTt«km i 

ImpU.slDSs  asst..  ISM 

rirat  prsf. stookoa  band.... 
SfooDd  prsr.  Moek  on  band . . 

Manltowoo  Binklait  fand. 1 

••        s«to 

BsSMlTsnW.aVC-- 

fUatal  laiiisuis  aoaosnt. ., 

„Hentslaoai«oi 

Cash 


104,000 

.oei.oM 


TT.tSl 


Total 


..ta.ioa,e 


Slook,  flrsl  prefarrsd 

6aoond  

Oommun 

First  mortgave 

Manltowoo  buo'ia 

, "  ■orip .,„,, 

[noons  niortAase.......! 

DSbstitnrM     T.....i,?..i  .; 

Aocmod  Intureiit 

Unpaid  coupon* ,,., 

Hsnial  bi  auspsoNS  

«!'.'?.' v-iT'wp^^-piro 

InSoaieaoooniK.iiurplas  ... 


•0«l,000 
AOO.'IOO 

1,000,000 

74,000 

vso.ooe 

t47,000 
T«,17D 
ll,»0t 

7r,««4 

17,172 
SS.Ml 


_>loJ(a.-T*sar»l  andMoond  i.nif«rr»d 
asrsir  loNOsan  lbs  dsbsntarn  (which 


Total  llaMUttea t<l,10«.S«8 

slock  on  hand  list  In  tb«  trsasurr 
are  onrertlble  Into  ll).   Tha  ManI- 
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towoc  DiTlalon  aiDklng  fund  carried  on  the  booka  at  fl.osn.ooo  represents  the 
91,000,000  oommon  stock  of  the  railroad  companj  (the  entire  Issue),  and  also 
the  atook  of  a  land  company,  holding  perhaps  thre«  hundred  aorcM  of  land  in 
the  dtr  of  Manitowoc.  Both  these  sir.cks  are  held  by  the  trusteeMof  the  Mani- 
towoc boDda  aaaalnklnjzland.  and  carried  at  this  face  value  on  the  books.  The 
real  eatate  mortifase  notes  given  aala  IlablUtT  (tl7,«72i  cover  certain  parcels  of 
land  la  the  city  ofManitowoc  on  which  mortgagee  are  not  yet  matured,  but 
aiUl  are  outstandlns,  to  be  paid  off  as  faat  as  tney  mature,  probably.— V.  87, 

p.  isoe. 

International  Paper  Company. 

f Statement  of  Nov.  SS,  1898 J. 

The  companr  has  famiBhed  to  the  New  York  Stock  Ex- 
change a  detailed  statement  an  to  its  property,  capitalization, 
etc.  This  statement,  given  on  pages  1859  to  1360  of  to-da;'B 
Chrokicle,  contains  the  company's  income  account  for  the 
period  from  Jan.  17  to  Nov.  1, 1898,  and  the  balance  sheet  a8 
of  Nov.  23,  1898. 


GENERAL  INVESTMENT  NEWS. 


B«ortranlaatlons,  Etc.— I<afe«(  Data  aa  to  DefaiUta,  Ret 
ganization  Plant,  Payment  of  Overdue   Ooupann,  Etc. — i 


Reor- 
ganization  Plans,  faymeni  oj  uveraue  vouponn,  istc. — All 
facts  of  this  natnre  appearini^  since  the  pablication  of  the  last 
Issnes  of  the  iNYESToas'  and  the  SraBET  Ra.ilw ay  Supple- 
ments may  be  readily  found  by  means  of  the  following  index . 
This  index  does  not  include  matter  in  to-day's  Chboniclf. 
Fall-face  figures  indicate  Volume  67. 
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BAILaOADS  AMD  Hue.  CX>'B— (Oon.) 

Volumu  66  and  67—  Page. 

Pitts.  &  W.  Ul  mart.  U  of  IB»7 

MlUd  for  dtfont.  I 

Klcb.  NIcb.Irv.  A  Bealtrv.ftSr    ' 

St.  UOIr.*  Ft.  Smith  By 

.Ht.  Ij.  Kana.  &  8outhweateni..til« 

do  do  fMW  Co.iaOH 

Sand.  Mans.  &  New...  pUm.HSH. 

»;J7.  9.%  4 
i<chuylk.Rlv.E.8.<l</auU.llN».  I-^OA 
Stat.  Isl.  Rap.  Tr....raory.n«M«<.l  JJi 

liti 

Terre 

do 

Tol.  St. 

Traverae  City  RK..coup.  v<iiim't.lalO 
Va.  Pao.  Dec.  *  Gulf..i>lifi.r.<(6. 

748,  IMI.  037.  1004 
do         do   .jold.iI|!2:  Xoc*- 

hoidcra' f u  t  1161 
do         do  new  Oo.isoa 

Union  PacUle.  .foretiotun  of  land 

mnrltnae of  I8;:i. I  tH't 
Weet  Va.  A  P..pl<m  ofadjiuim'l  1310 
WbMLftLake  Brle....(Ian.ll42: 

•olt-.l'J^.  131  0 
\V  Iscotisln  Central.  r<«>rg.Tn/)fr.rrp. 

0o}.  i-.^et,  1310 


do  m^i.  of  b*a»  depoHi'd  ViQ9 
I  ll'te  A  Lo«anap.j9l4.904. 1  I  11 

do    ...fwrui CO.  1^109 

3t.L..*K.C.lll],llMI,  l7<<4 


BTRBBT    RjOLWAVa. 


Pagt. 


RAlLBcaDS  A  Mu.  OO.'s. 
Voluma  66  and  67—  Page. 

BalUAOhlo...  .»l>n.l23S,  9.'}4. 

1034.11.19,  I'JOS 
do  do  ....  Omtrul  Uhin  planM^^ 
do      do    Weat  Va.  A  IMitaburK 

vianof  adjuMtmrnt.  13*0 
B.  i  O.  SoutHic.  plin. . .f^lil.  1  -iS-i 
Beaton  A  Mont.  Cona.  Silver  A 

Copper  MiDinx Uttoation.  1 30H 

Bnak Tunnel  By... iu>a{rr«m<tU.l  lOM 

Cape  rear  A  Tadkln  Valley 1108 

Central  Oblo plan.IIH8.9pO. 

Cent.  Pao. .tK-nda motwc  fVc.  1.1I0*< 
Cent.  Vt  .i>fan.7.1.1.»00.».t  I.  t  O.tc' 
Chic.  4  Ohio  Klver  ...If.  IOO-.i.  I  101 
Cta.  A  West  Mlch.o>up'>nj.M4^.  1  lOL 
Chie.  Wla.  A  Mlon.-l;!!.  called  for.  1  3OH 
CoL  A  On.  Midland rearu.  i,^in. 

6(gL  •••.  na*.  9.13. 1 109.  I  1.19 

CoTHoek.  Val  A  Tol    I  ■i«« 

Col.a  AHock.I7».U-.J'J.900.  11«» 

do  do  neweommifUf.H'i'Z.  1 1110 
Cuondl  Bluffs  (ias  A  El.I.t.  .wid.  I  308 
Det.  A  Luna  North  .raorv.  tiMice.  1 1  OH 
rae'MT'a  c<rf<.llM!  dapoaUa.I  '07 
Dninth  A  Bnperlor  Bridse  ner$.  1  -iHi 
Bmlrs  Mnnlc.  Imp.pian.!  109.  I'iOJ 

BrtonCo nort.  armmUiu.ttSi 

Federal  bwel c<>n«X'n.>>4-i 

IndlanaALaka  Mich •oM.l-^tf^ 

Uteb.  Car.A  Weat •'.M.llMl 

Uma  Moritaam 1109.  r207 

Little  Book  Hot  i)prln«s  A  Tex. .  I'iO? 
Mexican  Central  ity....pn>poa<d 

dapeallani  eompaay.lUM 
Mllwaafcee  A  UAe  wlonehaKO. 

df-tUealUd7or.t»»H 
Moak.  Or.  Rao.  A  Ind.enuii.pav''.  1309 
Mat.  Ltn.  0IL...r«nv.90-Xtf.'>tf.  lO).) 
do  do  „plan.llSlin<wco.l-20>< 
Newark  Bom.  A  SlralUr.  ■on.  ».)  t 
Osd  A  LakeCtaamp.plan.l93«r,  1 1«1 

oSloBoutbam .Mtil.Mf2 

Pblla.  Read.  A  New  Kns.naw  Oo.lOSK 

Pitta.  Jnno TtOTt.plan.VHH,  I03M 

Pitta.  A  W..  ..2d  mort.  earn.  i.U  out.84'i 

do       do    tM0.0OaruVtcn'l>...lll  1 

Akron  Street  Ky.&  lllnm\aAtlBg.~Beorganization  Plan. 
—The  plan  of  reorganization  prepared  by  Samuel  Thomas 
and  F.  A.  Seiberling,  provides  that  a  new  company  shall  be 
organized  and  shall  create  tbe  following  securities  ; 

Twenty-llTe-year  t  per  cent  iinld  bonda  of  ll.OCO  each,  to  be  a  lien 
anon  all  the  new  company'a  rallroada,  electric  light  plant  and  all 
other  propacty.  rigbu  and  francblaaa:  total  authorlied  laaue 11,200,000 

Of  which  aa  pert  connlderatlon  for  the  91,000,000  of  A  per  oenta  of 
18«« AOO.OOO 

Anthorlaed  to  be  ao'd  at  not  leaa  than  86  per  cent  of  their  par  value 
to  retire  the  receiver's  certlflcatea,  and  the  tl86.00o  Akmo  Street 
BB.  latOa  of  ISSS  (It  retired;  and  to  pay  the  floating  debt,  reurganl- 
•atlon  ezpenaea,  etc 400,000 

Beaerved  " f or  tbe  extension  of  railway  and  pu'-chaseof  new  prop- 
erty, bat  only  with  the  approval  of  the  holdera  of  at  least  two- 
thlrda  of  tbe  preferred  atock  of  the  said  new  company" 300.C00 

Five  per  cent  oon- cumulative  preferred  atock  In  $100  aharea 1,000,000 

CanawD  stock  in  tlOO  aharea l.OOO.OOg 

JEfwftan|7e.— The  terms  of  exchange  of  old  securities  follow: 

■■eta  Vl,000  first  mort.  bond,  with  all  over-dae  ooapona  attached,  aball  be  ex- 
ebaDfaable  for  Woo  in  the  new  iirst  mortaace  t  per  cent  bonds:  tMO  In  the  new 

'erred  atook.  and  a  tun  her  smonni  In  preferred  atook  eqiial  to  the  unpaid 

— *■  tm  the  oatatandlng  1st  m<,rt.  bonda  one  on  Jan.  1.  IwO. 


Volume  67— 
Denver  (C jI.)  City  Street  BR., 

aa;<:  pl'tn.l-.te'.i 
Denver  (Col.l  Cons.  Tramway. 
eonaoltdaUon  wUh  Oenvrr  OUv 

Strut  Itll.VHH 
Intemrban  By.  (Saglnawi ..plon.l  III 
I,.  Ont.  A  Blveralde  lty../i>rKl're.li6l 
Metro.  Weat  Side  m..tale  Jan.  4.t-2u7 

NewOrl.Traat.Maa.C9e "-  - 

Pennsylvania  Traction.. . 

Saginaw  Union  St.  By nlan.lll 

Union  St.  By.  iSaslnaw.  Mich.) 

p>an.lltl 
Weat  End  ( Denver,  C'll.)  Street 
Ry  laU;  plan.l'ttfi 

...  .._       ■  .\lt^.^ 


Zaneavllle  (O.)  Street  RR  ..>al<. 


nvferrt 
fotereet 


A  opon  payment  of  t.^  per  share  thereof  will  receive  shares  of 
ateafc  to  the  amount  of  60  per  cent  of  present  par  value,  and  pre- 
ferred atoefc  to  anamonnt  equal  to  the  caah  payment  ao  made. 

"  All  liabilities,  debts  or  claims  against  the  company  may 
be  paid,  purchased,  settled,  compromised,  or  left  undis 
turbed  as  the  committee  in  their  discretion  deem  advisable." 
Under  this  provision  it  will  t>e  poesible  to  leave  outstanding 
if  deemed  necessary  or  beet  tbe  $185,000  Akron-  Street  RR. 
6s  of  1888.— V.  «6,  p.  878. 

Allef  heay  Jt  Western  Kj.— Mortgage  Filed.— This  com- 
pany, which  is  building  an  extension  ot  the  Buffalo  Roches- 
ter &  Pittsburg  from  Ponxsntawney  to  Butler,  Pa.,  has 
Qlad  a  mortgage  for  $2,000,000  to  the  Onaranty  Trust  Co.  as 
trustee.— V.  67,  p.  72. 

American  Bell  Telephone  Co.— Bonds  Sold.— The  com- 
pany has  (Old  $3,000,000  of  its  4  per  cent  lOyear  debenture 
ixmda  to  Lee  Ulgglnson  &  Co.,  B.  L.  Day  &  Co.  and  Esta- 
bnxA  &  Co.  The  total  issue  is  $lu,000,000,  and  the  present 
Ml*  makes  $8,000,000  outstanding.  These  bonds  were  fully 
dMcribed  in  V.  67,  p.  72.-V.  67,  p.  677. 

Ateklaoa  Top«ka  A  Manta  Fe  tLy.—Traeka(fe  Right  Agree- 
ment Obtained  Bttween  Mojave  atii  Bakersfield.—Aa.  agree 


ment  has  been  reached  with  the  Southern  Pacific  by  which 
the  Atchison  will  have  the  desired  trackage  rights  between 
Mojave,  Cal.,  and  Bakersfield,  a  distance  of  68  miles.  This 
completes  the  connection  of  the  Atchison  with'  the  San  Fran- 
cisco &  San  Joaquin  Valley,  recently  bought,  and  obviates  the 
necessity  for  building  a  new  line. 

Called  Bonds. — Baring  Brothers  &  Co.,  Limited,  announce 
the  numbers  of  300  equipment  trust  gold  bonds  (series  "A") 
which  have  been  drawn  for  payment  on  Jan.  1. — V.  67,  p.  1307. 

Atlanta  Consolidated  Street  Vij.—New  Refunding  Mort- 
gage.— The  company  has  filed  amoitgage  to  the  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore,  as  trustee,  to  secure  $2,500- 
000  of  5  per  cent  bonds  of  $1,000  each,  to  be  dated  Jan.  2, 
1899,  and  to  mature  on  Jan.  1 ,  19.39.  Of  the  new  loan  $2,025- 
000  will  be  need  to  retire,  presumably  at  once,  the  $2,025,000 
of  6  per  cent  bonds  of  1891  and  $225,000  will  be  reserved  to 
to  retire  a  like  amount  of  first  mortgage  bonds  maturing  July 
1,  1920.  The  remaining  $250,000  new  bonds  will  be  reserved 
for  improvements  and  new  equipment. — V.  67^  p.  73. 

Baltimore  &  Ohio  RE.— C7ou»o»i  Payments. — ^The  follow- 
ing interest  maturing  Jan.  1  will  be  paid  as  indicated: 

Inttreat.  Whert  Paid. 

B.  A  O.  oar  trust  bonds  of  July  I.  I88fl $Xoi!,oo000  N.r.  Merc't^leTr.Co 

Reclvers'rlttaDurK  A  Connellsvllle  certlflcatea.    18.260  00  Bait.  Tr.  A  Quar.  Co 
Pittsburg  A  Connellsvllle  bonds,  due  ISvS,  ex- 
tended at  4  p.  c.  and  not  yet  depoalted  un- 
der the  plan;  total  outstanding,  I116,0'i0 2,10000  N.  T.,  Speyer  A  Co. 

Winchester  A  Potomac  Ist  mort.  0  p.  c.  bonds.      4,4l7  ftO  Bait.,  Trees,  offloe. 

WIncheater  A  PotomacZdmon.  6p.  c.  bmda..      2.140 26  B'lt.R.Oarreti.tSons 

WlncheaUr  AStraabnrg  RR.dlvld'don  atk....      l.iMi/O  Bait.,  Treas.  uffl^e. 

The  receivers  will  also  take  up  and  redeem  tbe  principal 
of  the  following  securities,  or,  in  accordance  with  the  order 
of  Court,  the  principal  of  these  securities  may  be  extended 
in  the  hands  of  the  present  holders,  parable  at  tbe  option  of 
the  Receivers  or  tbe  Court  upon  five  days'  notice  by  adver- 
tisement in  the  New  York  "Times"  and  the  Baltimore  "Sun," 
the  same  bearing  interest  at  5  per  cent  per  annum  until  the 
date  of  snch  notice : 

*mounl.  Wh'rr  Paid, 

B.  A  O.  Car  Tmst  Bonda  dated  July  '.  IfMA |S,400,000  N.V.  Merc'tlleTr.Co. 

Beeelvera'   Pittsburg  A  Connellavllle  Certlfl- 
catea datedJ  an.  1,180  7 OaO.OOO  Bait.  Tr.  A  Guar.  Co. 

Recexvers'  Certiflcates  Called. — In  addition  to  the  receivers' 
certificates  already  reported  called  for  redemption  (see  V. 
67,  p.  1159)  notice  is  given  that  the  receivers'  loan  of  $680,000 
issued  for  steel  rails,  and  dated  July  31, 1897.  will  be  redet.'iued 
on  the  next  interest  day,  Jan.  31,  1899.  on  presentation  at  the 
office  of  the  Mercantile  Trust  Co.,N.  Y.— V.  67,  p.  1307,  1310. 

Baltimore  &  Ohio  Honthwestcrn  TLVL.—Rtceivership.-lt 
is  understood  that  the  road  is  about  to  be  placed  in  receiver's 
hands  as  a  preliminary  to  reorganization  under  the  plan 
already  announced.— V.  67,  p.  1262, 1265. 

Boston  termXnaX.—f  1,000, 000  Additional  Bonds.— The 
Maseachusetts  Board  of  Railroad  Commissioners  on  Thurs- 
day heard  the  company's  petition  for  the  right  to  issue 
$1,000,000  additional  bonds,  increasing  the  loan  outstanding 
t«  $13,000,000.  The  petition  was  taken  under  advisement.— 
V.  66,  p.  384. 

Brightwood  Ry.  Co.  of  Washington.— iVe^o  Mortgages.— 
Tbis  company  has  filed  a  mortgage  to  secure  $250,000  5  per 
cent  19- year  bonds  to  the  Colonial  Trust  Co.  as  trustee,  and 
one  for  $500,000  5  per  cent  15-year  bonds  to  the  American 
Security  &  Trust  Co.  as  trustee.  The  new  bonds  are  no 
doubt  intended  for  use  in  refunding  the  exieting  fnnded 
debt,  all  of  which  bears  6  per  cent  interest. — Y.  66,  p.  138. 

Bnffalo  City  Bim.— Injunction  Dissolved. — Justice  Cohen 
of  the  Supreme  Court  on  Tuesday  dissolved  the  temporary 
injunction  obtained  last  week  by  O^car  Q.  Rafferty  and 
others  to  prevent  the  proposed  acquisition  of  the  People's 
Oas  Light  &  Coke  Co.,  and  the  stockholders  of  the  Buffalo 
City  Qas  Co.  on  Wednesday  authorized  the  transaction  by  a 
large  majority.— V.  67,  p.  1262. 

Bnffalo  General  Electric- Bonds  Called,— Refunding.— 
The  company  has  called  for  redemption  at  104  and  interest 
its  entire  issue  of  6  per  cent  bonds  of  1892,  and  will  pav  them 
off  on  Feb.  1,  1899.  The  authorized  amount  of  this  loan  is 
$2,400,000,  but  only  $1,575,000  have  been  issued.  In  addition 
there  is  outstanding  a  small  loan  of  the  old  Thomson- 
Houston  Company,  one  of  the  companies  absorbed,  which  is 
due  Feb.  1,  1900,  making  the  Bnffalo  company's  total  funded 
debt  about  $2,000,000,  all  represented  by  6  per  cent  bonds. 
These  will  t>e  refunded  into  new  forty-year  6  per  cent 
gold  bonds,  effecting  a  substantial  decrease  in  the  fixed 
charges.  More  than  95  per  cent  of  the  holders  of  the  old 
68  of  1892,  it  is  stated,  have  agreed  to  exchange  their  present 
holdings  for  the  new  bonds.  The  Fidelity  Trust  &  Onaranty 
Co.  of  Buffalo  has  the  matter  in  charge. 

Cape  Fear&  Tadkln  Valley  Ry.— Atlantic  Coast  Line.— 

Purchase  at  roreclisure  Sale. — At  the  foreclosure  sale  on 
Thursday  the  Cape  Fear  &  Yadkin  Valley  was  bought  by 
the  Atlantic  Coast  Line  for  $3,110,000. 

The  road  was  sold  as  an  entirety.  The  bidders  were  Mr. 
Blackford,  of  the  Baltmore  committee,  acting  in  the  inter- 
est of  tbe  Seaboard  Air  Line;  President  Samuel  Spencer  for 
the  Southern  Railway  and  Qeneral  Manager  Walters  for 
the  Atlantic  Coast  Line.  The  bidding  was  spirited,  begin- 
ning at  $2,100,000  and  reaching  $8,000,000  before  any  bidder 
dropped  out.  The  property,  as  said,  went  finally  to  the 
Atlantic  Coast  Line  for  $3,110,000.  Tbe  amount  of  the  first 
mortgage  bonds  is  $3,064,000. 

The  result  of  the  sale  is  a  surprise  as  the  Seaboard  Air 
Line  and  Sonthem  Railway  had  made  open  overtures  for 
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tk*  MuwHi.  roil  4**  of  thom.  It  wa<  *appw4d,  woald 
alltMitetr  b«  th*  owner.  Tb»  C«p«  Fear  &  Yadkia  will 
•U  m  milrt  to  the  •5«t«in  of  th«  Atlantic  CoMt  Line  and 
affoH  It  a  Hb«  vxtMiding  from  Wilmington.  N.  C,  north- 
wMirrlr.  t1«  PaT»tt«TilU  and  Or«raaboro.  to  a  janction 
wiik  UM  Norfolk  *  WeatOTn  at  Walnut  Core,  near  the 
Tbftate  8Ula  Line,  and  to  if onnt  Airy  on  the  oattkirt*  of 

tw1nMBkU«--v.  67.  p.  not. 

Central  Okie  RR.— Baitlmare  *  Ohio  KVi.— Committee 
Mt^rtmmtiMg  Mtnoritg  XockhttJrrg  Recommend  Aeeeptunce 
flflVgB.— Tm  ooimiiilttM  repTMentinx  the  minority  atock 
kaUmottbaOMtrat  Ohio  rMwrted  on  Taeaday  that  no  bet- 
tar  UnM  ooold  ba  aaoored,  and  therefore  recommended 
tkaaoaaptiMea  of  tba  taroM  offered  by  the  reorijaaisatioa 
■■•^ata  of  tha  Baltiaaore  *  Ohio,  namely,  the  ezihanf «  of 
Ontral  Ohio  oooamoo  and  preferred  atook  for  preferred 
■loeii  of  tiM  rao(s»aiaad  BUttmore  ft  Ohio  dollar  for  dollar, 
■id  a  e«h  bvna  of  $1  50  par  fSO  ahara.— Sea  rol.  «7,  p.  1308, 
1M7.  ttlt. 

CklaM*  BarllartOB*  Qalaer  VB.— 8»>^  Converted  — 
"     •  Jair  1.  18M.  S  per  oeut  oonreruble  bonds  of  1890-93  to 
laaat  of  *S,IM,000  hare  been  ooarerted  into  at  )ck.  re- 

'  tha  MB«aat  cf  theae  boada  oatatandtng  from  |l-5.3(3, 

M0to|tt.8N.M0  and  iDcrMMiiift  the  capiUl  atook  of  the 
'fTOa|89,0n,M0to|94,«71.800.-V.  67,  p.  1159. 


Chirac"  lB4laaapall«  *   LaaUrllle    Ry.— Luitei.— Th« 
Maw  York  Stock  Esohaii«a  haa  Hated  tlS9,0OO  addition  t1   .■> 
1  rafnndloK  mortca^  fold    c  moon    bm-ta    of    mi?, 
>,  total  aaoant  li«t«l  to  date  t<.177.000.  -V.  67.  p.73.<t. 


Chleaca  Wlaeoaal*  A  VlnaA4<iU  RR.— lilwaukee  « 
Lake  Wlaaehaca  RR.— OJl-^oi  Statcmentn  -Coupins  — 
Uader  the  haa  line  "Annaaf  Baporta"  are  oflBcial  atatamenta 
aa  to  tb«  condition  and  earnini^of  both  th<Me  campaniea.  As 
to  the  Cnicaco  Wiaeonsin  tc  Minnesota  r<>ad.  the  directora 
hare  aet  a«ide  a  apeclal  fand  to  pay  in  fnll  the  ooapons 
which  will  matnre  next  March  on  the  firac  moru^ace  sizes. 
tha  iaooaa  Area  and  th-t  improrament  parchase  money 
•igkt  per  oent  aotaa.  Thw  ot^b  ii  now  'Np-tcially  depiaited 
telkii pirp ««,"  and  br  tht  end  of  De.;4mb)r  it  wa^ez- 
yaetsd  'b«  anrplnn  cash  aAsets  in  the  ic«ner4l  treMary  Wi}al  i 
OKoaad  |IS0,  00.  Tae  company  la  inWtin;  prop  Mais  to  re  lay 
tha  aatUw  r  tad  wich  heary  8''.«el  a  id  thf  reatala  reaeivablein 
JaB«arraod  Fdbrnar ir.it  is Siid,  will  lonveonhand  somethina: 
IIka$M>1.000  free  caih  ntt*  Varoh.  aftt^r  all  the  interest  coa- 
yOM are  pail.  Ait^the  Wiaaetia^oCdmpany,  the rotl  is  re- 
portad  la  go-Ml  omdltloo.  m  the  naighbtrhood  of  thirty  to 
forty  thoa  •and  dollars  iiaTini^  been  expanded  this  gammer 
p«ttinic  in  iron  bridgei  ■ui'I  rail*,  la  view  of  the  ezhibit 
■ude.  the  maoacaonant  dep'rcate  acj-trly  aar  sa;;<estioa  of 
m  attanpt  to  diatnrb  the  b  rads.  -V   67.'p.  1808. 

Otaotaaatl  9aa  Light  A  Coke.-Srodlc  /ncr«a<e(l.— The 
alockb'>ld-r4  oo  D*a  -ii  rottd  to  locrAa^e  tht  oioical  ^tonk 
from  ti.-V)  1.0  Ki  to  |9.  00.000  .Svxilctioldors  of  record  .T*n.  3 
arapanaittad  to  aqb<orib«  f'>r  the  ne<?  Isias  at  par  in  proper- 
tioa  to  tbatr  hoMlori.— V.  67,  p.  1  IDS. 

ClUMa*' Straet  RR.  of  IndlaaapitlU.— iSrtrot^U/n'u  Di- 
•*>*>«.— Bafaraoce  waa  made  laat  we«k  w  the  decision  of 
thaSapraoaaCMirt  of  Indiana  holdiaic  tha'.  ths  company's 
f^aachia*  will  ezpir  •  in  190  .  aod  tha*.  the  cjn^ract  of  tti» 
city  with  the  City  Co  npany  l«  T«lil.  Jadge  Howard  read 
tha  oplaioo,  which  cooelndea  aa  folluwa  : 

~ar««aMla«a.iaaB  ikat  u«  n<> '  '  ' '<-i»-<4mIu 

i&l  ■'-  LJ^.-..***  :?•—  •'•»»•  -n  Ji" ' -. 

gW-yy  a<a;«|i— afiM— tf-i  .  'r«i  mt.)  b; 

*»/■»..—<  0«T  fjom-mf.  A^i  >  „„i  ooolraot  In 

W^^ai,  ■■»  »«■■  lO  »afla»  %lnr-  nnuir.  uoderHid 

aaalaMakaS  a  iteMuMtarMx.,  .  .>' tfi.n  .riu  ..,<! 

aaasa.  ■»•  •»*  •<•  •"••••i  »ii.->.  uir-r  un  ..-nuriieii 

•inaMaaaaantiXtirvata  n  .  ...rT 

^m^VfUbmit-Comtm,.,  ■..-.  ,»..  •..•.,>.„  ..i  t  ,  .,  ,  „,,,„' 

mmt.*mm%p»  aaa  aanar  •■sa  TMatad  HrM-<  t  i<-ii.in  »nil 

•awvUM  of  lu  Uam.   T*«  fadaaaaai  h  maraad." 

Aa  lodittiapolu  pap«r  remarks  that  of  t\\-^  Ju  Ises  who  sat 
«■  the  caae  tti-  trriu«  •>{  three  are  jint  ezpiri  lu,  »•>  that  it  is 

?alt»  aooartala  wtiat  a«;ii>o  will  ht  ttkdo  oo  the  apjIloaMoa 
or  a  rahaartag,  if  one  ia  made.  -V.  67,  p.  1806.  ■ 

Oaralaad  Caatoa  A  Aoathern  Ry.-S'ifc.— The  property 

««I  ba  aolJ  nnd T  foreclosnr*  in  Clerbland  after  Are  weeks' 

••aartlaioit.  wii-h   will   mike  th-  date   of  sale  about  the 

J  of  r«l.rna-».     Tb«  up««t  price  ia  |l.90'»,0»n  on  the 

_» lia*  and  tV»  000  on  each  of  two  branch  lln»s.    No  a<re<t- 

at  baa  baa«  reached  by  the  Tariooa  intereata.  —V.  87,  p.  178. 

Ctaralaad    PaiaaavHi..    k    l^««tera    RR.-v 

Tha alockholdws  will  .  i:  upm  the  f 

;■''•••'  tb»  capital  Hi  .1  11,003,00)   t)  : 

lUllaa  Elactria^BaeolearaMp  Prot'Ming*  WUhdrawn  — 

L  M.M  A!.....^  .~  .1...  ... '-- ,i,lp  pro-.eedlngi  have 

i^irt  Wayne  comoiny 
i  into  the  control  of  the 
".  67,  p.  870. 

wJlifc"»^o"?i'i'    "t   *    ^■••"     i>«r>t-'>«lUi    Port 

rwyfi**!?.  **  "»*  t)*»*»  Terminal  R»llway  ft  Union  D»pot 
*?•.?■—  *f»—?— 4  ■*otlag  oo  D  .0    17  T  )te4  to  chain-,  'n-, 

SrSSSTSU^.^EjJ'?  '""  ^?'"*»»  *  Oo"  Railway 
v^  tM  to  laoa  f t.tOO.OOO  9  par  oent  boali  to  ratire  at  onoa 


I  to 

-JJ.— 


iraiiaa  Biactna.— MaeafearoMp  Proe«o 
Apfaaa  diapateh  aaya  that  tha  raoaiTerRh 

M<of  a  YjlaOaaaU hatriag paaaed Inu  .. 
UaitadBtaotrtaRogMi^Oo.  ofBoatoa.-V. 


the  praaant  loan  of  $80,000  and  to  provide  for  the  immt-diate 
construction  of  the  eztenaion  from  Dallas  to  Fort  Worth,  8) 
miles.  The  company  owns  abnat  8  miles  of  terminal  r.md  in 
Dallas  and  sa>)urt>a  and  a  considerable  amonnt  of  real  estate 
in  Dallas  snitable  for  terminal  purposes.  W.  C  Cjunor  is 
President. —V.  87,  p.  955. 

Delaware  RB.— Cowrftfio/ion.  —  Tha  stockholders  will 
vote  Jan.  IJ  on  a  proposition  to  absorb  by  ooniolidatioa  the 
Qaeen  Aaue&  Kent  KB.  (13  milea:  atock  in  1897  $114,835; 
bonds,  none):  thi»  Dalawars  St  Cueoap^aka  B/.  (54  miles; 
atock  in  1897.  $800,000;  binds,  $400,00  i  of  4s.  dae  1913).  and 
the  Cambridgn  &  Seaford  RB.  (37  miles;  stock  in  1897,  $500,- 
000;  bonds,  none).  All  of  the  ro»ds  are  controlled  by  the 
Pannsvlvaoia  BR.  and  are  operated  aa  pirt  of  tha  Philadel- 
phia Wilmington  &  Baltimore  The  mileage  of  the  Ddla- 
ware  RR.  will  ne  increased  by  the  consolidfitisn  from  117 
miles  to  234  miles.  —V.  64,  p.  1,000. 

Dnbnqne  Water  Co.— .Veic  Moi-tgaje.—  Tie  compiay's  new 
•mrti?a<e  for  $S0)  "00  i4  male  to  the  Norcbarn  I'roit  Oi  of 
Coicano  and  to  .Arthur  Haertly.  S•^cr^t*r|r  of  th*  Water 
Company,  as  trustee.     The  Dabuqn^  "Telegraph"  aaya  : 

It  !•  underMood  that  SSiS.OOOhu  baan  or  aoon  will  ba  raliad  oa  l>ODda.aiid 
laat  more  will  ba  rat«ad  ai  the  monar  la  needed  to  rotke  Im  jroraoienta.  What 
the oompaqr  iia«  done i>r  lat<}Ud«  to  dodoes  not.  of  ooorae.  all, ot  the  rtsbt  of 
tiia  ott7  to  bur  the  plant. 

SondiOf-rei.— N.  W.  HarrU  &  Gj  ar^  oflEeriug  $335,000 
of  the  new  loaa,  which  thiy  describe  a4  follows  : 

rint  mortsaae  &  per  aeot  cold  bonda,  dated  D  90.  I.  lAJi.  dae  O  •s.  1.  I>I4.  r»- 
daemable  at  par  Dee.  1.  11*13  (flrteea  rears),  or  at  i  per  eenl  praoimin  on  anr  In- 
'era.t  dale.  Interaat  parable  Jons  1  and  Dae.  I.  ia  Culeaio.  Diaonlaatioa. 
t'.'^io.  Bonda  mar  ba  re«laterel.  The  Dabaqna  Water  Oi..  a  oarM>ratlon 
operatlnsandera  faTorsbleM-year  franahise.  has  for  twen  /-eitrit  re%^  far- 
nl«hed  the  water  saopir  '>f  tha  Cttr  of  Dabaqae.  and  at  present  serres  a  pap- 
■laU n  of  orer  iS.oi)i-V.  «7,  p.  ISO*. 

Great  Northern  By.— Li«'ef.— Tae  New  York  3t03k  Ez- 
ehan^e  ha4  aath  >riz9d  ih»  lis'.iagr  of  $'3^000.000  additional 
preferred  cipital  stock,  on  and  afcer  Jaaa%ry  3,  1899,  upon 
receipt  of  advice  that  it  hai  b»en  i'tsial  in  ezcha0:;e  (or 
sbaraa  of  the  capital  stock  of  the  St.  Paal  Minn^tap)!!)  & 
ManitobaBr.  Co.,  miking  total  amiant  so  listed  t7>,0}),000, 
— V.  67,  p.  1368. 

Internatloaal  Paper  Ca.—£.i»'ef  -Tas  Maw  Yi.-k  Stock 
Ezchange  has  plivcei  on  the  re^nUr  list  th?  sf'siriMej  of  this 
company,  which  hnvetdl  h)w  b^^Qd^!^'ti^  only  m  tho  un- 
listed dep»rtmeat,  viz.:  ^S.4'H.O00  first  coasol.  m  irt.  6  per 
cent  gold  coupan  imads,  $i0,o:)'),7u0  preferred  stoiic  and  $16,- 
040,400  common  stook.  Tad  Gju  nictee  oa  S',33k  Liit  ij  also 
empowered  to  add  to  th'j  list  additional  'i'umatsof  the  b'lnds 
to  an  a^gre^its  amguat  not  etcaeding  $l'H),O)0.  ai  advice 
shall  be  rec4iv.4il  that  the  si-na  htre  b^en  i^^a-tl  ia  etiHiugs 
forezisting  bonds  Tae  cj:up*ay"s  otfljial  sttte.n^a^  t>  the 
New  York  Stock  Ezchange  is  given  in  falloa  paje  i3'i9  of  this 
issue  of  the  CaEOSicm.- V.  67,  p.  18)9. 

Kings  County  Electric  Light  A  Power.— 0(t)t>feit4  on 
Broiklya  Bdmon. — .^s  state!  last  week  the  Ointr*l  Trast  Co. 
apon  presentation  of  its  certiSuUes  of  (Upojit  rooresanting 
Bro'>klyn  E  lison  stick,  i  <  issuing  it^  interim  certitisstea  call- 
ing for  the  6  par  cant  99  veir^  pircha^)  lumsy  gill  bud's  of 
tha  Kings  Cianty  Electric  Light  &  Poorer  Co.  (intereat- 
bearing  scrip  to  be  ia-iu'id  for  Amounts  of  less  than  $1,000). 
The  iatarim  certiScatas  are  necessary  in  view  of  the  de- 
lay required  in  the  delivery  of  the  ensiraved  boadi.  With 
the  interim  certificates  is  piid  to  the  Edison  stockholders  of 
record  Sept.  80  last  a  dividend  of  i  per  cent  out  of  the 
moneys  raoivel  by  the  stockhjlders' cjtuTiittee  from  the 
Brooklyn  Elison  Cj  for  that  purpose  "  The  ezaot  amount 
of  the  final  dividend  cannot  be  known  until  all  tn?  outstand- 
ing claims  against  the  Blison  Cimpiuyasof  Jane  3),  1S9S. 
ahaU  hive  been  liqai  It'-.tad.  As  soou  as  suc'i  claims  shall 
hav4  baen  settled,  a  further  and  finxl  dividend  will  ba  male," 
— V,  17,  p.  1803. 

Kings  Coanty  Kleviited  K^,.—RttrgririizriHoi  Plan. — 
The  RHorganizacio  1  Ciuiinitten,  we  learn,  is  actively  en- 
gaged with  the  details  of  a  pUn  of  reorganizatioi.  This 
plan,  it  is  nnderstool.  will  be  prepared  with  a  view  to  the 
ultlmfttemsrger  of  the  property  with  the  Brooklyn  Union 
Elevated,  and  for  the  a'-xinisition  at  foreclosare  sale  of  the 
Brooklyn  &  Brighton  Baach  Boad.  The  "Brooklyn  E»gle  " 
aaya  th4t  the  Kings  C>naty  and  Fulton  Elevated  firsts  will 
be  ecchtngad  for  ne.v  first  4s.  with  a  biAus  in  capital  stock, 
amonnt  not  determined.— V.  67,  p.  9>3,  956. 

Knicknrboeker  Ice  Co.  of  Chicago.— L>s(ei.— The  New 
York  Stock  Ezchange  has  listed  the  company's  $3,000,000 
first  mortgage  5  per  cent  gild  bonds  of  1938  and  its  $3,000,000 
preferred  and  $4,000,000  common  stock.— V.  67,  p.  1161. 

Like  Erie  A  Weitero  BR.— ATeio  Pre*ident  Yet  to  be 
KUeted  —The  annoancemant  mvle  last  wask  that  Vice- 
President  and  Oeneral  Manager  Bradbary  had  been  elected 
President  of  the  company,  to  succeed  Cilvin  S.  Brice,  de- 
caaaed,  waa  incorrect.  The  election  has  not  ret  taken  place. 
— V.  67,  p.  1809. 

NaeoaiHa.)  »«s  LUht  and  tTater  Ct.  —  R;>rianization. 
—The  stockholders  will  meet  Jan.  30  "for  the  purpose  of  act- 
ing upon  the  amendment  to  the  charter  of  said  company, 
granted  by  the  Superior  Canrt  of  Bibb  Conaty,  Nov.  35, 
1998.  and  to  take  further  action  as  may  be  nacessary  to 
carry  into  effect  the  reorganization  plan  of  June  19.  1898,  as 
amended."  A.  E  B>arJman  is  President  and  J.  B.  Hall. 
Secretary.— V.  67,  p.  374. 
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Maricopa  &  Phoenix  &  Salt  River  Valley  KR.—Consoli 
dation— Exchange  of  Bonds.— The  Maricopa  &  Phoenix  RR. 
Co.  having  consolidated  its  road,  rolling  stock,  real  estate 
and  franchises  with  the  PhcBQix  Tempe  &  Mesa  RR.,  a  con- 
tinuation of  said  Maricopa  &  Phoenix  RR.,  and  reorganized 
as  the  Maricopa  &  Phoenix  &  Salt  River  Valley  RR.  Co., 
the  holders  of  the  6  per  cent  bonds  of  said  Maricopa  &  Phce 
nix  Railroad  are  requested  by  advertisement  (see  advertis- 
ing pages  today's  Chronicle)  to  surrender  to  the  company 
at  its  office  in  San  Francisco,  or  to  the  Farmers'  Loan  & 
Trust  Co.,  Trustee,  at  its  office  in  New  Vork  City,  said  6  per 
cent  bonds,  and  receive  in  lieu  thereof  5  per  cent  bonds  of  the 
Mariaopa  &  Phoenix  &  Salt  River  Valley  RR.  at  the  rate  of 
six  5  per  cent  bonds,  new  issue,  for  five  6  per  cent  bonds  of 
the  Maricopa  &  Phoenix  RR. 

.Vetropolitan  West  Side  Elevated  RR.  of  Chicago.— Fore- 
closure .9a/e.— The  foreclosure  8al«»  is  advertised  for  Jan.  4, 
the  upset  price  to  be  $6,000,000.— Vol.  67,  p.  1207. 

Mexican  International  RH.—Openina  of  Monterey  Ex- 
tension.— The  seventy  two  mile  extension  from  Reata  to 
Monterey  was  formally  put  in  operation  this  week.  The 
event  attracted  much  attention  in  Mexico,  the  ceremonies 
being  attended  by  President  Diaz  and  many  prominent  Gov- 
ernment officials.  The  smelting  plants  located  at  Monterey 
are  the  most  important  in  the  country,  and  the  new  road 
will  give  direct  connection  to  these  works  for  the  large  ore 
production  on  the  line  of  the  Mexican  International.  The 
company's  first  consolidated  mortgage  4  per  cent  bonds  will 
be  issued  on  this  extension  at  the  rate  of  |10,000  a  mile.— V. 
66.  p.  705,  711. 

Midland  Terminal  Kj.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  company's  |8()0,000  first  mortgage  5 
per  cent  sinking  fund  gold  bonds  of  193-5.  — V.  68,  p.  520. 

National  Electric  Car-Lighting  Co.—Iiuirease  of  Stoch.— 
The  stockholders  will  vote  at  the  offio",  30  Broad  Street,  on 
Jan  5,  on  a  proposition  to  issue  ;^500,000  preferred  stoik.  The 
present  capital  is  $3,000,000,  all  common,  and  all  in  shares  of 
|50  each.    Hutchinson  Soathgate  is  Secretary  of  the  com  lany. 

New  York  Lackawanna  &  Wes  em  Ry.— Terminal  B^mis 
Offered —Terms  of  Ouaranty. — Redmond,  Kerr  &  Co.  offer  to 
investors,  at  108  and  interest,  $4,000,000  of  terminal  and  im 
provement  mortgage  4  per  cent  bonds,  principal  and  interest 
guaranteed  by  indorsement  on  each  bond  by  the  .Delaware 
Lackawanna  &  Western  RR.,  as  follows: 

The  Delaware  Lackawanna  A  VVeat*rn  RK.  Co..  lessee  of  the  property  oor- 
ered  b7  the  morUrage  iclren  to  secure  the  p^vraent  of  the  within  bond.  havlDK 
rcqneated  the  New  York  Lackawanna  A  Wostern  Rallwar  Companr  to  make 
■aid  mortcwce  and  to  Isaae  this  bond,  doth  hereby,  for  yalue  received,  guaran- 
tee Its  paymant,  bofi  principal  and  Interost, and  acree  that  the  mortsaKe  niven 
to  seenre  tU  nayment  i*hall  baye  a  priority  o'  Hen  upon  the  mortgaged  prop- 
erty over  Ita  liens  and  claims  thereon  aa  inch  lessee. 

The  total  issue  is  $'>,00f>.000.  and  the  bonds  are  secured  by 
a  mortgage  upon  terminals  in  BaS'tlo  which  are  estimated 
as  worth  $8,000,000,  and  upon  the  main  line  from  Bingham- 
ton  to  Buffalo.  These  bonds  were  issaed  to  the  Delaware 
Lackawanna  &  Western  some  time  ago  to  reimburse  it  for 
advances  made  for  construction  and  additions  and  improve- 
ments to  the  terminal  property  at  Buffalo.  Sae  advertise- 
ment on  another  page. — V^.  67,  p  13  )9. 

New  York  Philadelphia  &  Norfolk  RR.— Meeting  Jan. 
24  to  Aut'  orize  New  .'^ecuritie.t. — A  special  meeting  of  stock 
holders  will  be  held  on  Jan.  24,  "for  the  purpose  of  taking 
such  steps  as  may  be  necessary  in  the  reorganization  of  the 
company,  including  the  approval  of  the  iisuance  of  first 
mortgage  bonds  to  the  extent  of  jS3.0''0,0''0,  and  of  income 
bondu  to  the  extent  of  $1,000,000,  and  of  secaring  the  same 
by  mortgages  of  the  company's  franchises  and  property. 
The  Htockholdors  will  also  be  asked  to  pas.^  upon  the  ques- 
tion of  redacing  the  par  value  of  the  stock  from  SlOO  per 
sharn  to  ^.')0  per  share.  Other  measures  necessary  in  the  re- 
organization may  also  be  presented." — V.  67,  p.  275. 

Nicaragaa  Canal-Maritime  Canal — Commissioners^  Pre- 
Uminiiry  Heport. — A.  preliminary  report  of  the  Nicaragua 
Canal  Commission  ^ays  in  part: 

"ThH  Commt«iilon  vUltod  Nioaraicua.  personallv  examined  the  entire 
oanal  reslou  from  ocean  to  noean,  ami  employed  aoiiie  Boveaty  eni;in- 
eera.  with  their  labor»r<  and  beluera.  for  ten  months,  In  making  care- 
ful anrveyH  and  examlnatlona  of  the  oanal  region,    •    '     * 

"TheComiiil»9lon  i>eln>v(i«  th»t  theoonatrnotlon  of  a  canal  aorns» 
Nlcar^i;na  la  entlri-ly  fe»«lli|p.  The  eetlmate«  for  two  of  the  beat 
known  eharacterlslli;  r(iii'<-.a  liave  be«n  nearly  completed.  These 
rontea  are  known  a^  the  Marlt'me  Canal  Company's  route  anil  the 
Lull  route.  Their  estimated  eoat  is  approximately  *121.000,il00  and 
$123,000,000.  respectively  The  assumed  dimensions  are  oonsider- 
ahlv  xreater  thitn  .^v  r  before  proposed,  both  In  length  of  looks  and  In 
width,  depth  and  r.-jdlus  of  oiirvatnre  of  canal.  Th^'so  increased  dl- 
menaloDa  have  bt-en  mad  ■  necessary  by  the  deman'is  of  modern  com- 
merce, size  and  draiKtht  o(  modern  ships,  etc.  This  has  nec«8«arlly 
m.ide  •»  oorrespondinK  Increase  In  the  estimated  cost,  and  Is  In  no  way 
Inconsistent  with  the  I'stlmates  made  from  former  surveys  which 
contemplated  a  niufh  Bmiillcrand  cheaper  canal. 

"A  canal  of  «mali>r  ilinientions,  just  siillloleut  for  present  needs,  la 
helne  tatlmitted  for.  ^nch  a  canal  would  cost  considerable  less  than 
the  estlmaie  for  a  canal  aultable  for  modern  necessities,  which  is  re- 
ferred to  above. 

••It  lathe  opinion  of  ihls  commission  that,  of  the  two  routes  here- 
with estimated  for,  the  one  called  the  Lull  route  Is  the  more  desirable. 

"J.  B.  Wai.kkh,  Hear  Admiral.  United  States  Navy,  President  of 
OomiDlsaton. 

■•liBwm  .VI.  Haupt,  Civil  Enitlneer,  Member. 

"1  Honour  with  the  other  mem'iers  of  the  Cnuimission  In  respect  to 
the  pro<re-<s  of  the  "ork  and  .h"  feasibility  of  the  canal,  but  I  think. 
In  view  of  the  tncr*-BSfd  size  of  the  canal  estimated  for,  and  the  dllH- 
cultlps  Incident  to  work  In  tropinal  countries,  that  the  estimate  Is 
lower  than  It  ahonld  he  by  abont  'JO  per  cant. 

"  Pktkr  O.  Hai.-js,  Colonel  Corps  of  Englueera,  Member." 


Senator  Morgan,  it  is  said,  believes  all  the  estimates  are  too 
high  and  that  $100,000,000  will  cover  the  entire  cost.— V.  67, 
p.  1308, 

North  Dakota  Rate  Case. — Decision  in  Favor  of  Rail- 
roado. — Uoited  States  Judges  Amidon  and  Thayer  at  Fargo, 
N.  D.,  on  Dsc.  33,  decided  the  railroad  rate  case  in  favor  of 
the  railroads.  The  Railroad  Commissioners  of  North  Dakota 
had  attempted  to  enforce  a  maximum  schedule  of  rates 
which  the  railroads  claimed  would  not  allow  them  a  reason- 
able profit  on  the  business  done.  Action  was  brought  in 
the  United  States  Court  to  restrain  the  Commissioners  from 
enforcing  their  schedule,  with  the  present  favorable  result. 
The  opinion  was  rendered  by  Judge  Amidon  and  conform? 
to  the  decision  of  Judge  Harlan  in  the  Nebraska  case,  that 
the  railroads  are  entitled  to  such  compensation  for  business 
transported  as  will  yield  them  a  fair  return  on  the  capital 
invested . 

Northern  Pacific  Ry. — Land  Grant  in  Washingtm.—A. 
press  despatch  from  Spokane  on  Dec.  24  stated  that  the 
Legislature  of  the  State  of  Washington  woald  msmorialize 
Congress  to  declare  forf,^ited  the  company's  laud  grant  be- 
catise  of  its  transfer  in  the  reorganizitioa  from  the  old  to 
the  new  company.    The  officials  explain  this  as  follows: 

The  Fusion  LeRlslature  of  the  State  of  Washington  two  years  ago  was  hos- 
tile to  railroad  and  corporate  property  interests.  Represeotatives  of  certain 
claimants  on  the  old  c>.impany  were  prollflc  In  harassini;  attacks  to  compel 
recognition  by  the  new  owners,  whose  purchase  was  from  the  United  States 
Cour,  of  their  cl^iims  against  the  bankruot  company  One  of  these  at'acks 
was  In  the  shape  of  a  joint  resoIuMon  t  >  appoint  a  joint  committee  to  investi- 
gate the  sale  of  the  land  grant.  This  resolnt'.m  passed  the  House,  but  was 
defeated  in  the  Senate,  and  "went  by  the  board."  Notwithstanding  this  fact , 
the  Fusion  Hpeaker  appointed  the  House  memljers  of  the  proposed  joint  com  - 
mlttee,  aniia  portion  of  this  unautnorlzed  committee,  the  Iteputihcan  mem - 
hers  never  having  reoognized  the  appoiatment.  has  now  filed  a  report  witn  th  e 
Secretary  of  State  recommending  the  Legislature  to  memorialize  Congress  t« 
forfeit  the  land  grant,  lu  the  meantime  the  Fusion  Legliilature  has  gone  out 
of  ofBce. 

'I'he  question  is  one  which  was  thoroughly  considerel  by  the  attorneys 
when  the  property  was  purchased,  and  has  since  been  passed  upon  bv  ttia 
Altorney-<}enerai  of  the  United  -itates  in  an  olBoial  ieaal  opinion  to  the  S9cre- 
tary  of  the  Interior,  pursuant  to  which  the  frovernment  recognized  folly  tie 
legality  of  the  transfer.  The  question  was  raised  by  a  protejtt  to  the  DaiJart- 
ment  by  the  same  interests  which  inspired  this  attempt  in  the  Washirizton 
Legislature  and  at  the  same  time,  aad  was  disposed  of  by  the  United  States  At- 
torney-tjeneral  as  follows: 

"The  right  of  the  old  company  to  the  lands  granted,  which  was  perfectei  by 
the  completi<in  of  its  lines,  passed  to  the  purchaser  under  foreclosure  of  all 
Its  property  and  rights.  These  lands  were  already  fully  owned.  Ther  were 
subleci  to  no  condTtlOtts subsequent.  Myoplnion  Is  that  you  are  not  justified 
in  refusing  to  issue  patenta  to  the  Northern  Pacific  Railway  Company  for  the 
reasons  stated  in  the  communications  submitted  to  me.  but  that  you  should 
act  up'in  aui>li'?ations  f*)r  patents  by  the  new  company  upon  exactly  the  same 
cuijsidiirations  which  would  govern  you  In  ita^e  there  had  been  no  foreciosura 
and  the  applications  were  made  by  the  old  company." — V.  6i,  p.  1364, 

Northwestern  Elevated  RR.  of  Chicago.— rewpor  trj/ 
Loan.— The  temporary  loan  of  $i, 500,000  has  at  leagth  been 
definitely  arranged,  and  the  worK  of  construction  will  there- 
fore be  pushed  to  early  completioQ.  It  is  hoped  to  have 
trains  running  before  the  end  of  the  new  year.  The  sub- 
scribers to  the  loan,  it  is  learned,  include  the  syndicate 
headed  by  Blair  &  Co.  of  New  York.  $3,.500.0"0;  stockholders, 
$1,500,000;  Illinois  Trust  &  Savings  Biiuk.  $500,000. 

The  present  loan  is  represented  by  notes  of  the  company, 
payable  in  eighteen  months  from  date,  or  earlier,  at  the  op- 
tion of  the  company,  and  bearing  5  per  cent  interest,  Tiiey 
are  secured  by  a  deposit  with  the  Illiaois  Trust  &  Savings 
Bank,  trustee,  of  $),ODO,000  first  mortgage  5  per  cent  gold 
bonds,  $5,000,000  preferred  stock  and  $5,000,00)  comaoa 
stock.  At  a  meeting  of  the  stockholders  and  directors,  held 
Dec  8,  a  resolution  was  adopted  limitiug  the  aggregate  of 
the  several  issues  to  the  amounts  here  pledged,  so  that  the 
loan  has  the  security  of  the  company's  entire  capitalization, 
both  stock  and  bonds.  The  amoant  paid  in  on  the  stock 
of  the  construction  company  and  already  expended  upon  the 
property  aggregates  $4,166,000,  making  the  total  Cish  raised, 
including  the  present  loan,  ovnr  8'/£  million  dollars 

Tbe  directorate  of  the  Elevated  Co.,  as  now  constituted,  is: 

C.  liedyard  Blair  of  .New  York.  Edward  L.  Brewster  of  Chicago,  Clarence 
Buokinghamof  i^hicago .Bryan  Lathrop  of  Chicago.  D.  H  Louderback  of  Chi- 
cago, W.  W.  Miller  of  .New  York,  John  C,  Welling  of  Chicago,— V.  87,  p.  1S64. 

Peoria  Decatur  &  Eransriile  Ry.—New  Plan  of  Scudder 
C'mmittes.— Owing  to  the  unsatisfactory  response  to  their 
original  reorganization  plan,  the  Scudder  committee  (second 
mortgage  bondholders'  committee)  has  prepared  an  amended 
plan  and  the  Colonial  Trust  Co.  has  organized  a  syndicate  to 
finance  the  new  arrangements.  The  amended  plan  provides 
for  the  paying  off  of  one  or  both  of  the  two  issues  of  ftr-t  mort- 
gage bonds,  as  may  be  decided  best.  The  plan  also  provides 
tbat.  the  second  mortgage  bondholders  can  receive  back  any 
asseesments  already  paid  and  are  entitled  to  sell  their  bonds 
at  15  for  cash  to  the  syndicate  or  to  receive  for  them  50  per 
cent  in  new  common  stock.  In  the  latter  case  they  are  to 
have  the  right  to  subscribe  to  all  the  new  securities  on  the 
same  term.s  as  the  syndicate.  These  and  other  provisions  are 
sttted  in  the  offit;ial  circular  as  follows: 

I.  Depositors  of  stock,  upon  the  amended  plan  being  declared  op- 
erative, will,  on  presenting  their  cortltlcatea  at  the  depo8ltar,y.  Vow 
York  Seetirlty  &  Trust  Co,,  receive  bank  their  took  and  payment  of  all 
subscriptions  or  asse.ismeuts  that  have  been  matle. 

If,  Depositors  of  i-iRST  MoRTiiAOB  itosDS,  upou  the  amended  plan 
being  declared  operative,  will  receive  hack  their  bonds  upon  the  sur- 
render of  the  certltlcates  Issued  therefor,  and  up  m  payment  of  the 
moneys  advanced  by  the  ooinmlttoe  or  depositary  thereon, 

HI,  Depositors  of  sKCono  MoKTOAiiB  iiovi>s.  who  have  paid  the  first 
Instalment  of  the  subscription  called  for  by  the  plan  ofiUay  20, 1897, 
—viz,,  $10  per  bond: 

(a)  May  at  once  and  until  Feb,  1, 1'^!)S.  soil  their  certllloates  to  the 
Trust  Company  at  15  per  cent,  or  $l,o0  for  each  second  mortgage  bond 
represented  thereby,  and  upon  the  amen  ted  plan  being  declared  op- 
erative may  receive  back  the  $10  per  bond  paid  thereon  upon  surren- 
dering the  receipt  therefor;  or, 

(6)  May  at  once  and  until  Feb,  1,  1899,  have  their  certlHoate 
stamped  "Assented,"  and  thereby  become  entitled,  upou  the  amended 
plan  being  declared  operative,  (1)  to  receive  50  per  cent  of  thalr  hold- 
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5  la  tt*  ••«  aMMMa  ateet  vkaa  iMWd:  (t)  to  ncoIta  bark  the 
par  k««4  ua*  mmmmtat  of  Ura  raeMpt  tkarvfor  and  (3|  M 
KaUtalMMOgfWSWf  '"«"•'  "•  prafwred  and 

_. J»  ar  '.'a«a  boada  aball  Maeat  to 

ky  aa<  wMMrawinc  meir  acoaritloa,  but  nball  not 

Ml  all  I  alaipad  -Aaaaatad,**  aad  ahall  not  irn  tbrlr 

M  ika  Traat  Oaaipaar.  tter  atutll  ba  eDtltird.  iiim>d  thit 

■     •  — —  laralva  from  the  Traat 

'  RUrh  rertlfl 

1  n'prraeDted 

■ltt«s  or  depoa- 

_    ,  i  tbarcfor. 

mKmmtmmmmtH  mtmI mttUtt*  ba*««  MOBaBd  nadar  (a),  (ft) 

arM. «if  «ir&»  Hm  IN*  aar  pMoalair  •bucaUon  to  the oom- 

Tka  vfBdtoal*  ■■;■■■  to  baj  ths  praporty  of  the  Peoria 
tfvMM  ol«r  of  in  iMiftga(«  and  taoombnuic*  and  may 
■In  bar  tha  iftiiumtj  of  the  BTaaarllla  dirlaion  if  it  ao 


■aaaAad  atea  featac  4ail««d  aparaBTa,  ta  laralva  from 
flliiai  ll  m  ml  If  tkaparvalaaaC  tha artaolpal  of  • 
aatoJlB«Mh-ttaita.«14«far«aahaaaaa««atlcacakoa<t  n 
»wi'r  lit ••  MMtva aa* amr «af pidi ta Ike aaauiltto 
liM»Aaaaaiiii<»tai>elnii<tatye<«fcaia«atp*>hac«f^ 
iraaa»iM«iil«aataataai»et««ai>—4»noeaad  na 


It  mar  bane  aa  many  bonda  aod  aa  mncb  pre 
tarred  atock  aa  it  majr  ae«  St,  anbject  to  the  following  con- 
ditioM:  It  It  aoqtina  only  tha  Paoria  diTiaion,  the  inter- 
val rharKW  oa  the  wopar^  ahaU  not  azneed  $70,000  per  year, 
— d  diridiadi  on  tha  ptaficiad  atoek  aad  intereat  chargee 
ihaU  aotaxoaod  $tM,000  par  year.  If  the  Branarille  divi- 
iloa  la  alao  anqotiad  iataraat  ohargea  on  the  entire  property 
■ball  aot  axeaad  9140.000  and  intareat  and  diridenda  on  the 
waf'^tad  atook  shall  not  exoaad  IIW.OOO.  The  syndicate 
lartbar  acraaa  to  tnraiah  1509,000  to  be  expended  on  the 
arap»ty  dnriac  tbe  next  flra  yeara  in  addition  to  amonnta 
dartvad  from  tba  oaralaga  of  tha  property. 

Tbaaaoaat  «f  aaw  ooaaaoa  stock  U  Bzed  at  (8,000,000. 
Tha  aaoaata  of  boada  aad  pcafaned  atock  and  the  rate  of 
iatrtaat  have  aot  yat  baea  daoided.  Febmarv  1  is  the  time 
Halt  aat  tor  eoada«  lato  tbe^an.  The  reorKanization  cam- 
■tttaa  io  eoanoaad  of  M.  L.  Seadder.  C.  S.  Paircbild.  Jenkins 
▼aaWahalBk,  H.  &  Grant  aad  Wax.  H.Payne.— V.  67,  p.  tooa. 

Phllsdrlphla  Newtowa  *  New  Tork  SR.— Philadelphia 
A  Fraakrurd— Tb  Seate  Iitterttt  to  3  iVr  Cm/.— The  Read- 
lag  Oonpaay  has  arraaged  to  pay  interest  on  the  bonds  of 
tha  Phlladalphia  Newtowa  ft  New  7ork  RR.  at  tbe  rate  of  8 
t  par  aaanm  aad  to  diaoharge  the  three  orardne  con- 
thaaaMiala.  Tba  loaa  la  for  $1,408,000,  of  which 
idiac  owna  |M«,100  aad  tha  publio  $568,900.  An 
mt  Is  in  progrsas  looking  to  the  aljostment  of  the 
bonds  of  the  Philadelphia  &  Frankford  RR. 

nttsbuf  9m  Caasolldatlon— Chartiers  Talley  eaa.— 
Omiraf  Airekaaad.— In  connection  with  the  parchaae  of  con- 
trol of  tha  Phlladalphia  Qaa  Oo.  at  $40  a  share,  it  aeema  repre- 
*~'tTaa  of  tba  aaaie  syndloato  aigned  a  contract  to  pnr- 
a  eoatrd  of  tha  Chartleia  Valley  Qaa  Co.  (which  ia 
laaaa  to  tha  Philadelphia  Oo.)  at  the  rate  of  $80  a  share 
eaah.  Tha  aathorlaad  capital  atock  of  the  Chartiera  Ckmi 
paay  la  |4,$0$,000.-V.  VI,  p.  1809. 

Saath  Baaad  By.— Florida  Caatrat  *  Penlnsalar  KB.— 

Ka.— Ia  oar  iasaa  of  tiept.  34,  1896,  we  mentioned  the  sale 

tha  OoaatmottoB  Oompanr  of  $1,5V),000  bonds  of  the 

By.    laddaatallf,  the  loan  was  spiken  of  as 

Tbia  waa  a  ailataka  in  the  exact  sense  in  which 


«aaarpoaaalwayatonaatha(ara"gnarant«ed.''  AssUted 
to  tba  tabia  la  oar  larBSToaa*  SorpLBinirr  the  bonda  poaaaaa 
ybat  to  iiaaHlBKa  oallad  a  "  rsatal  goaranty ; "  that  is,  the 
tataaaf  tha  laaia  of  the  road  call  for  the  narmant  nt  ■>  ronf^i 


_^^    .  .  gnaranty;"   that  is,  the 

>af  tha  laaaa  of  the  road  call  for  tbe  payment  of  a  rental 
aqaaltothalatanot  oa  tbe  loan.  There  U  no  other  gnar- 
aaty.— V.  «7,  p.  IMO. 

^■5"!?*?  J^'*«  ■*•  •'  CalIfaraU.-L<«t«d.-The  New 
T«^  Stock  Escbaage  has  listed  $818,000  addiUonal  first  con- 
•aUdalad  aMttgaga  gnaraataad  6  par  oent  gold  bonds  of  1987, 
mMm  total  awmnt  of  nnstampad  bonda  llated  to  date  $7,- 
■M$B.— V.  87,  p.  12M. 

•tattgart  k  Arkaaaaa  Blrer-Aiia  Poafpoa^d.— The  fora- 

•»  2  •^:. "  "  ■****••  ^^  •*«•  poatpoaad  to  Jan.  80, 1899. 
—V.  M,  p.  1190. 

-*^.j^''  *  Nartbara  Short  Uae  Coapaay-St  Uaii 
nana  «  Narthara  Ballway.— Ooaaiaed.— Tha  certiflcato 

2f.£'2^2?!t-*lS^°*''-.'l.  ''*•  ''"  '*'«^  ^D^  80, 
■■•f«*S?o^*b»8ier»taryof  Stato  of  Illlnals,  incorporat- 
■•^fi^^ii*''**  *"*"***"' ®"''*^'"«"  Co.  Thia  is  the 
•owpaay  whiah  It  is  Intended  shall  carry  out  tha  project  al- 
jaad^^miaaaad  for  a  new  through  line  between  Chicago 
■*  ■^a*£♦Z?"'  my^^  i*^  Tba  plan  will  be  fonSd 
-t*^- «;>»«,  Ml  aad  967,  nadaT  tba  beading  St. 
r iV""*S*  w***^*"  By.  Tba  St  Lonto  ft  Northern 
I  Uaa  Ooaipaay  U  aapowerad  by  iu  oertlfleato  of  organ- 
ic to  eoaatraet  aad  aoqalre  railroad  linaa  aa  follows: 

Pakia,  nrar 
to  tha  Mia- 
mrchi 


'??-*>'•*'■■$*».•<■»»  aad  etwMa  Ms.a^lraUwar  mat. 
wiiBiiiiaiat aa« aa^aUaa  aAveaa  aald  tanataal  iioIbIs. 


.P.M7 


ftoa  DmlI 


or  ooaTaaisat 
raUwaf  aot 
-itaal  polBls. 

*>aaJaa^alB  Water  Co.— ^or«Woaur«  Soie. 
■•^  mtgaUoB  works  were  sold  at  pnbtlc  ano- 
■~~  i/'^r.l??''**"""  prooewMnga 

■"        "»..  the 
Booth 


of  Qannlson  <t  Booth  of  San  Francisco  for  $37,800.  The 
property,  which  is  said  to  hava  cost  nearlr  $400,000.  inolndea 
tbe  dams  in  the  Stanislaai  Rlrer  above  Raigh^'s  Ferry  and 
distribnting  ditohes  in  the  northern  part  of  Stanislatia 
Coanty  and  the  eaatem  and  son  them  portion  of  San 
Joaqnin  Connty.  There  waa  due,  it  is  saifl,  on  the  mortgage 
foreclosed,  for  principal  $60,000  and  for  interest  about 
$30,000.  o 

Hamalt  Branrh  RR.— Snmralt  Branch  Coal  Co.— Offer  tg 
PurekoM  S<cunYi>». — The  reorganization  committee  harine 
been  nnable,  under  the  plan  of  reorganizntion,  to   secure  th 
needed  capital,  and  being  unwilling  to  formnlato  a  new  plan 
raoommends  the  aale  oi  the  secnritiea  to  tbe  PennsyWanla 
RR.  Co.  on  the  following  terms: 

To  par  one-third  of  the  face  value  of  the  old  Summit 
Branch  RR.  bonds,  i.  e.,  $833  S3  for  pach  $1,000  bond,  and  to 
bny  the  stock  In  tbe  new  Sammit  Branch  Coal  Co.  held  l^ 
individuals  at  $9  per  share,  being  the  amonnt  contributed 
by  the  atockholders  nnder  th)>  plan  of  reorganization.  This 
offer  is  open  until  Jan.  10.  1899.— V.  67,  p.  179. 

Syraease  ft  East  Side  RR.— 5oM.— At  the  forec1o«nre  sale 
on  Dee.  30  tbe  property  was  purchased  for  tbe  bondboMers 
by  William  B.  Broomall.  of  Chester,  Pa  ,  for  $30,000.— V.  68, 
p.  473. 

Third  Avenne  RR.  of  New  Tork  City.— Quarf^rlj^.— 
Earnings  for  the  quarter  ending  Sept.  30  have  been  reported  : 

3  mof.  end.          Orott  If  el  Other  Inleretl,  Balanet, 

Sept.  30—       eamingi.  earningt.  ineome.  Uart.elf.  lurpivi, 

1R98 $M2.eiO  a221,<»i  f22,187  «92.3I>4  $150,827 

1897 678.933  818,671  30,119  91.821  246,969 

Loans  and  bills  payable,  $9,988,833,  against  $9,693,848  on 
June  80.— V.  67,  p.  1309. 

Union  Traction  Co.  of  New  Jersey.- Sa/e  Jan.  #r,— The 
foreclosure  sale  is  advertised  for  .Jan.  27.  There  la  no 
npaet  price.  Over  seven-eighths  of  the  outstanding  bonda 
are  on  depoeit  with,  and  have  asaentad  to  the  plan  of,  the 
MoOormick  Committee,  which  committee  will  accordingly 
bay  in  the  road  at  forecloenre  sale.  The  plan  of  reorganiza- 
tion, now  operative,  was  published  in  the  Chronicle  of  July 
16,  page  127.  Pnrsnant  to  its  terms  the  reorganized  com- 
pany will  issue  $650,000  stock  and  $500,0  0  first  mortgage  5 
per  cent  gold  txtnds,  coupons  for  first  year  to  be  cut  from  all 
bonda  issued  in  exchange  for  old  securities.- V.  67,  p.  1056. 

United  Breweries  Co.  of  Chicago.— Bonrfs  Offered— Prop- 
ertv^Earnvigs.— The  oreanization  of  this  company  in  Ito 
eariieet  stagea  was  tracbd  in  the  Chronicle  saveral  months 
ago.  A  cironlar  ofifering  a  portion  of  the  total  issue  of 
$8,418,000  6  per  oent  first  mortgage  sinking  fund  gold  bonds, 
dated  Aug.  1,  1808,  and  dn«  Aug.  1, 1928.  gives  the  following: 

OrfantMtian.— TbU  oompanr,  oraaalMd  ander  tbe  laws  of  .New  Jener.  ao- 
qnlred  on  Aug.  11.  ISaS.  tba  following  tbirtaeo  brawerlas.  twelve  of  whiob  ara 
looateil  In  Cbicaga.  and  one  at  Bine  Iiland,  C  lok  ConntT.  III.: 

Blue  Island  Brewing  Co..  Nonbwauem  Brewing  Co.. 


Chicago  Brewing  Co.. 

Citteane'  Brewing  Co.. 

Carl  Corner  Brewing  a  Malting  Co.. 

r^ker  Brewing  Co.. 

Hann  a  Uabler  Brewing  Co.. 

lluoareb  Brewing  Co., 


Phmnlx  Brewing  Co., 
William  Kunhl  Brewing  Co.. 
8lebon  Brewery 
Soutti  Oil  Icaxu  Brewing  Co., 
Star  Brewerr  of  Cbicago. 


Outaiu  aed  ffamiaot.— 'tbe  total  annual  ontpnt  of  theae  tbtrteen  brewerlas 
waa  for  tbe  Tear*  ending  Dec.  81. 1  HIM  and  I8»7, 478,T7«  and  4i8,MM>  barreli  ra- 
•paotlTelr.  and  for  tbe  rear  endliur  Sept.  30.  IMS.  47i<J<4  barrala.  Tbe  net 
eamlncafor  I8BS  were  MW.SSTi  fur  lH»r  were  H<>S.tU;  aTarage  net  eamlnga 
tor  two  rears,  about  t<40,aoo.  or  more  than  tvloa  tbe  amount  neeeasarr  to 
meat  tiia  Intareeton  tbe  bond  Uino  of  (:«.41S.OOO.  It  la  expected  that  net  eam- 
Ina*  will  bo  IneraaMd  In  tbe  fntnrv  bj  economlei  Incident  to  oannolliUt  Ion. 

aaM'j— Tbe  ajsata  of  tha  oomoanr  on  August  11,  ISM,  amount o<l  u>  «4.7ia,- 
MS  aa  follows:  around  and  buildings.  ezclnslTa  of  brewerr  bulMlnxn,  tl.Ol U- 
•06;  browarr  MUdlngs  and  flxed  planu.  tll.lM.7S'<i  oaata  on  hand,  book  debU, 
stock  of  beer,  barter,  malt,  hups  and  otner  brawln/  material.  out.«tandlog  ao- 
ooants  and  bdls  raoatrable.  and  all  other  aaaeta.  SI.MS.  85  tt. 

Oapltaliea Men.— Tba  capltalliaUon  Is  as  follows:  Stock,  »6.4«».000;  bonds, 
n,41&000.  Principal  and  Intereoi  parable  In  gold  coin  or  the  present  utandard 
or  waigbt  and  Saaaasa.  Bonds,  tl.OOu each.  Coupons  parable  V.;»  a.  lat.ln  .New 
Ton.  Tmstaea;  tMto  T.  Bannard  and  Oordon  .Macllonalil.  I'reniiieni  and  Seo- 
ratarr.raspaeUTalr.of  the  Continental  Trust  <'.>m|ianyor  New  York,  which 
aa«aar  eaUISaa  tba  bonds.    Banken    Messrs.   Keuler  St  Comnanr. 

Tba  monsaca  proTldaa  for  a  sinking  fund  of  t  i.oixi  per  annum,  beginning 
Ang.  I.  IBOO,  and  annuallr  thereaftar.  The  sinking  fund  to  bo  held  by  tbe 
Oontluaoial  Truat  Co..  and  applied  u>  the  porebase  or  bonds,  provided  tha 
same  can  be  putcbaaad  at  not  more  than  106  and  Interest.  After  tbe  year  ISOS, 
and  not  bafora,  bonds  snaolent  for  tbe  requirements  of  the  sinking  fund  mar 
ba  rsdaaowd  br  l'>t  at  not  less  than  los  and  loterast 

or  taa  abora  total  laanaof  U.41S.000  or  bonds,  •488,500  are  In  the  hands  of  tha 
traataa  aad  nnderwrlttan  and  guaranteed  br  bankers,  to  retira  an  equal  amount 
•'Jf'?''-."*?*  aether  from  time  to  time  oiatnra  The  Itrfa  majority  of  the 
eantal  Bloek  la  bald  brthe  former  ownata.  whoea  Iniereat  tbereby  oontlnuss 
la  tba  baslnaaa  and  Ita  management,  and  wbo  are  alao  under  oontraot  not  to 
anaafala  Ihabrawerr  bmlness  in  the  State  of  Illinois.  Indiana  and  WIsnnnsln. 
Ijaaiaiaroart  aropliyment  wHh  the  oompany.  President  u  LBaumKartl; 
Vlea-PraaUaat  and  Treasurer,  l.ouls  A.  Kuohl:  Dooretarr,  C.  Hermann  Plants. 

Wabaah  BB.— fVftei'urc  Interett  Pas8ed.-~The  directors 
on  Thnraday  decided  to  pass  again  the  iutereat  on  the 
$ SSOO.OOO  debentures  (Series  A).  These  debentures  paid  6 
par  oent  yearly  in  1890,  1S91  and  1892,  none  in  1891  and  1895, 
and  I  per  oent  in  1898.— V.  67,  p.  579. 

Waablagtoa  Caanty  RR.—Comp?e(ed.— Thia  road  has  been 
completed  and  ia  in  operation  from  Washington  Junction,  on 
tbe  Bar  Harbor  branch  of  the  Maine  Central,  northeasterly 
to  Calais,  Me.,  a  distance  of  103  milea.  with  a  branch  from 
Biatoort  Junottoe  to  Baatport,  Me.,  a  dUtance  of  16  miles.— 
V.  W,  p.  1143. 


kL  'sSl.  ?SI?'^  if  tba  focadoenre  procewUi 

by  aa  Oatttoraia  Safe  Dapoait  A  TraatCo.. 

*  "■■"<*  •■*  ««•  parebaaad  br  Attoroay  Bo< 


Btodgat,  Merritt  A  Co.,  Boston  and  New  York, 
offer  an  attractive  list  of  bonds  for  January  investment.  See 
adranbament. 

—Tha  stockholders  of  the  Mechanica'  A  Traders'  Bank^ 
will  hold  their  annual  meeting  for  the  election  of  dlreoton 
on  January  10.  The  deposits  of  this  bank  have  increased 
und«r  the  new  management  since  Oct.  30  from  $1,300,000  to 
o*er  $3,000,000.  »  .      . 
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f^tpoxts  and  Mocnmtnts. 

INTERNATIONAL  PAPER  COMPANY. 

APPLICATION  TO  LIST  SECURITIES   ON  NEW  YORK 
STOCK  EXCHANGE. 


New  York,  November  23, 

The  International  Paper  Company  respectfully  makes  ap- 
plication to  have  admitted  to  the  regular  list  $10,000,000  of 
the  First  Consolidated  Mortgage  Six  Per  Cent  Gold  Bonds, 
and  205,307  shares  of  the  Preferred  Stock,  at  the  par  value 
of  $100  each,  amounting  to  $20,580,700,  and  160,404  shares  of 
the  Common  Stock,  at  the  par  value  of  $100  each,  amount- 
ing to  $16,040,400  of  this  company,  heretofore  duly  author- 
ized by  the  Board  of  Directors  of  this  corporation. 

Authorized  capital  stock,  $35,000,000  cumulative  six  per 
cent  Preferred  stock,  $.'0,000,000  Common  stock. 

Outstanding,  $.'0,530,700  Preferred  stock,  $16,040,400  Com- 
mon stock. 

All  of  the  above-mentioned  bonds  are  secured  by  the  first 
consolidated  mortgage  of  this  corporation  to  the  United 
States  Trust  Company  of  New  York,  as  Trustee,  dated  Feb- 
ruary 1,  1898.  Of  the  said  $10,000,000  of  bonds  authorized 
by  the  said  mortgage,  $8,408,000  of  bonds  have  been  issued 
and  are  now  in  the  hands  of  the  public,  as  follows,  to  wit : 

Coupon  bonds  for  $1,000  each,  Nos.  1  to  7,985  inclusive, 
Nos.  8,011  to  8,185  inclusive,  Nos.  8,700  to  8,947  inclusive, 
$8,408,000,  which  the  International  Paper  Company  now 
asks  to  have  listed. 

The  said  International  Paper  Company  further  requests 
that  the  committee  be  empowered  to  add  to  the  list  from 
time  to  time  additional  amounts  of  said  bonds,  to  an  amount 
not  exceeding  $100,000,  as  the  same  shall  be  issued  in  ex- 
chanije  for  outstanding  existing  bonds. 

The  total  authorized  issue  under  said  mortgage  is  $10,000,- 
000  of  bonds,  consisting  of  coupon  bonds  of  the  par  value  of 
$1,000  each,  numbered  consecutively  from  1  upwards,  all  of 
which  coupon  bonds  are  dated  February  1,  1898,  and  will 
mature  upon  the  first  day  of  February,  in  the  year  1918,  and 
bear  interest  at  the  rate  of  6  per  cent  per  annum,  payable 
February  1  and  August  1  in  each,  both  principal  and  inter- 
est being  payable  at  the  office  or  agency  of  the  Paper  Com- 
pany in  the  city  of  New  York,  in  gold  coin  of  the  United 
Htates  of  the  standard  of  weight  and  fineness  aa  it  existed 
February  I,  1898. 

The  !>aid  bonds  are  in  part  secured  by  a  sinking  fund,  pro- 
vided for  in  the  trust  deed  or  mortrage,  to  the  amount  of 
$150,000,  to  be  paid  to  the  trustee  Tebruarv  1,  1905,  and  a 
like  amount  in  each  and  every  year  thereafter,  out  of  the 
surplus  net  earnings  of  the  coporation  for  the  preceding 
year,  and  the  said  bonds  are  redeemable  by  the  operation  of 
the  said  sinking  fund  to  the  extent  of  said  sinking  fund, 
upon  the  first  day  of  February  or  the  first  day  of  August  in 
any  year  after  1907  at  105  per  cent  and  accrued  interest,  at 
the  option  of  the  corporation. 

Provision  is  made  for  the  registration  of  the  principal  of 
the  said  bonds,  all  transfers  of  registerad  bonds  to  be  made 
on  the  books  of  the  corporation  at  its  office  or  agency  in  the 
citv  of  New  York,  and  noted  on  the  bonds. 

'the  said  bonds  are  convertible  into  the  Preferred  capital 
stock  of  the  company  in  accordance  with  Section  3  of  the 
certificate  of  incorporation  of  tlie  said  Paper  Company,  viz.: 

"The  amount  of  tbe  capital  stock  of  said  corporation  shall  be  $45,' 
OOO.'KiO.dUided  Into  460,000  shares  of  the  parvalae  of  $100  each. 
of  which  290,000  sharM,  amouattng to  $25.000,000, shall  be  preferred 
stovk,  and  200,000  aharea,  amounting  to  $20,000,000  shall  be  common 
■took;  but  the  power  Is  expressly  reserved  and  declared  lawfully  to 
tatoreaae  lald  preferred  itook  by  the  adlltlon  thereto  of  lOO.OOO 
■hare*  of  preferred  (took  of  the  par  value  of  $100  each,  If,  and  when, 
ud  to  the  extent  that,  tbe  same  shall  be  required  for  the  oonrersion  of 


all  nr  any  of  the  mortgage  bonds  to  be  Issued  by  tbe  corporation  for 

the  aggregate  prlnolpaT  sum     "  

mortgage  •eonrfngaald  bonds." 


the  aggregate  prtnclpaT  sum  of   $10,000,000,  aa  permitted  by  the 


Of  the  aggregate  authorized  amount  of  $10,000,000,  bonds 
to  the  agg^gate  amount  of  $8,185,000  have  been  executed 
by  the  corporation,  certified  by  the  trustee,  and  returned  to 
the  corporation  for  use  in  the  purchase  of  property,  and  for 
tbe  purpose  of  maintaining,  operating  and  managing  the 
same,  and  for  other  lawful  purposes  of  the  corporation : 
these  bonds  for  the  principal  sum  of  $8,160,000  have  already 
been  negotiated  and  delivered  to  the  public,  and  are  now 
outstanding.  Of  the  remainder  of  such  authorized  issue, 
bonds  to  the  amount  of  $1,. 301. 000  were  originally  reserved, 
at  the  time  of  the  incorporation  of  the  company,  in  the 
bands  of  the  trustee,  to  be  issued  and  used  from  time  to 
time  for  the  express  purpose  of  accjuiring  by  purcha.se  or  ex- 
change, or  reaeeming,  as  in  said  mortgage  provided,  at 
par  and  accrued  interest,  prior  bonds  then  outstanding, 
secured  by  mortgages  upon  the  property  formerly  owned  by 
the  Olens  Falls  Paper  Mill  Company  to  the  aggregate 
amount  of  $601,000  of  principal ;  prior  bonds  then  outstand- 
ing sectlTod  by  mortgages  upon  property  formerly  owned  by 
the  Otis  Falls  Pulp  Companj',  to  the  aggregate  amount  of 
$■100,000  of  principal ;  and  prior  bonds  then  outstanding  se- 
cured by  mortgages  upon  property  formerly  owned  by  the 
Falmouth  Paper  Company,  to  the  aggregate  amount  of 
$200,000  of  principal.  But  since  the  incorporation  of  the  In- 
ternational Paper  Company,  said  prior  bonds  of  the  Glens 
Falls  Paper  Mill  Company  to  the  extent  of  $.30,000,  said  prior 
bonds  01  the  Falmouth  Paper  Con-.^ny  to  the  extent  of 
$132,000,  said  prior  bonds  of  the  Otis  Falls  Pulp  Company  to 


the  extent  of  $86,001).  or  an  aggregate  amount  of  $348,000  of 
said  prior  bonds,  have  been  acquired  by  this  company  by  re- 
demption, and  a  like  amount  of  the  said  $10,000,000  issue  of 
the  International  Paper  Company  has  been  issued  in  lieu 
thereof. 

The  only  obligations  secured  by  prior  mortgages  upon  the 
property  covered  by  the  said  first  consolidated  mortgage 
are  the  outstanding  bonds  hereinbefore  mentioned  for  the 
aggregate  principal  sum  of  $1,053,000,  and  bonds  now  out- 
standing secured  by  mortgage  upon  the  property  acquired 
from  the  Hudson  River  Pulp  &  Paper  Company,  to  the  ag- 
gregate amount  of  the  principal  thereof,  of  $1,500,000,  all  or 
any  part  of  which  latter  are  subject  to  redemption  on  the 
first  day  of  any  January  or  July  after  the  year  1907,  at  105 
per  cent.  The  property  purchased  from  the  Ontario  Paper 
Company,  situated  at  Watertown,  N.  Y.,  is  subject  to  a 
prior  mortgage  securing  six  per  cent  bonds  to  the  aggregate 
principl  sum  of  $150,000,  payable  February  1.  1918. 

With  these  exceptions  the  said  first  consolidated  mort- 
gage is  a  first  lien  upon  the  manufacturing  plants,  water 
powers  and  woodlands  of  the  following  nineteen  corpora- 
tions, located  in  New  York  and  the  New  England  States,  in 
which  States  the  greater  part  of  the  news-paper-manufac- 
turing industry  is  located,  which  were  acquired  by  pur- 
chase, paying  therefor  partly  in  cash  and  partly  in  the 
bonds  and  stock  of  this  corporation,  viz. : 

Glens  Palls  Paper  Mill  Company,  Qlens  Falls,  N.  Y. 

Plattabnrgh  Paper  Company,  CadyvUle,  N.  Y. 

Hudson  River  Pulp  A  Paper  Company,  Palmer's  Falls,  N.  Y. 

Niagara  Falls  Paper  Company,  Niagara  Falls,  N.  Y. 

Herkimer  Paper  Company,  Herkimer,  N.  Y. 

Ontario  Paper  Company,  Watertown,  N.  Y. 

Lake  George  Paper  Company,  TIconderoga,  N.  Y. 

Fall  Mountain  Paper  Company,  Bellows  Falls,  Vt. 

Winnlplseogee  Paper  Company,  Franklin  Falls,  N.  H. 

Olen  Manufacturing  Company,  Berlin,  H.  H. 

Otis  Falls  Pulp  Company,  Chlsholm,  Me. 

Falmouth  Paper  Co  mpany.  Jay,  Me. 

Umbagog  Pulp  Company,  Llvermore  Falls,  He. 

Rumford  Falls  Paper  Company,  Rumford  Falls,  Me. 

Webster  Paper  Company,  Orono,  Me. 

Bnssel  Paper  Company,  Lawrence,  Mass. 

Haverhill  Paper  Company,  Haverhill,  Mass. 

Montague  Paper  Company,  Turners  Falls  Mass. 

Turners  Falls.Paper  Company,  Turners  Falls,  Mass. 

The  water  and  steam  power  developed  in  all  of  these  mills 
is  equal  to  142.500  horse  power,  propelling  312  pulp  grinders, 
producing  1,062  tons  of  ground  wood  pulp  per  day;  38  sul- 
phite digesters,  producing  245  tons  of  sulphite  pulp  per  day; 
98  paper  machines,  producing  1,435  tons  of  news  and  print- 
ing paper  per  day. 

The  company  holds  the  title  to  more  than  450,000  acres  of 
spruce  woodlands,  located  in  the  States  of  New  York,  New 
Hampshire,  Maine,  Vermont  and  Michigan,  which  are  cov- 
ered by  the  mortgage. 

FINANCIAL    RESOURCES. 

•<The  company  has  available  working  assets  of  over  $7,000,- 
000,  and  of  the  authorized  stock  of  the  company  there  re- 
mains unissued  and  subject  to  sale  by  the  company  44,693 
shares  of  Preferred  stock,  39,.596  shares  of  Common  stock, 
and  of  the  First  Consolidated  Mortgage  Six  Per  Cent  Gold 
Bonds  the  aggregate  principal  sum  of  $327,253,  of  which 
$325,000  are  reserved  expressly  for  the  purchase  of  real  prop- 
erty. 

DIVIDENDS. 

Dividends  on  the  Preferred  stock  are  cumulative  and  pay- 
able quarterly  in  July,  October,  January  and  April,  at  the 
rate  of  six  per  cent  per  annum.  The  first,  of  IJ^  per  cent, 
due  in  July,  was  paid  July  11, 1898;  the  second,  of  \^  per 
cant,  due  October  1,  1898,  was  paid  October  1,  1898;  the 
third,  of  IV^  per  cent,  due  January  1,  1899,  has  been  de- 
clared and  will  be  paid  December  31,  1898,  out  of  the  net 
earnings  of  the  company;  also  dividend  No.  1,  of  1  per  cent 
on  the  Common  stock,  for  the  quarter  ending  December  31, 
1898,  has  been  declared  and  will  be  paid  on  that  date  from 
net  earnings. 

The  capital  stock  of  the  company  on  November  23,  1898, 
was  $45,000,'  0  ',  divided  into  $25,000,000  of  Preferred  stock 
and  $20,000,000  of  Common  stock,  of  which  there  has  been 
issued  and  is  now  outstanding  Preferred  stock  to  the  aggre- 
gate amount  of  $20,530,700  and  Common  stock  to  the  ag- 
gregate amount  of  $16,040,400. 

The  conditions  pertaining  to  the  Preferred  stock  as  set 
forth  in  the  certificate  of  incorporation  of  the  said  Paper 
Company  are  as  follows: 

"The  Preferred  stock  shall  be  entitled,  out  of  any  and  all  sarplus  net 
proflta,  whenever  ascertained,  to  cumulative  dlvldendH  at  the  rate  of, 
and  set  exeeedlng,  6  per  cent  per  annum  In  the  year  beginning  on 
tbe  1st  day  of  April,  1808,  and  In  each  and  every  year  thereafter, 
payable  In  quarterly  Instalments  at  the  end  of  each  quarter.  In  pref-; 
•rence  and  priority  to  any  payment  of  any  dividend  on  the  Oummon 
stock  for  such  quarter." 

The  conditions  in  the  by-laws  pertaining  to  the  Preferred 
stock  are  as  follows: 

"Dividends  may  be  declared  by  the  Board  of  Directors  quarterly 
npon  the  Preferred  stock  and  upon  the  Oommon  stock,  and,  In  addi- 
tion, the  Board  of  Directors  at  any  meeting  may  declare  an  extra  div- 
idend on  the  Common  stock;  but  no  dividend  shall  be  declared  In  any 
quarter  until  the  proportionate  part  for  snch  quarter  of  the  Interest 
on  the  obligations  of  the  corporation, and  of  any  payments  required  to 
be  made  to  the  sinking  fund  sIvtU  have  been  earned  and  paid  or  pro- 
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«i^rikrtat«UhrMM««aitM;  aad  bo  dIrMead  ciikll  b«da«l*|rml  la 


^gi^imm  wmmm^   »■•••  ,»»  vwimim"*""  ««- —■'— — 
■btU  l»r«  bM«  mM  to  fall  for  <aeb  quarter 

■■».  — ..^^.laaadqaamtm.* 

TW  prtBcipal  ottow  o(  Um  oorpontion  are  at  Corinth, 
IC«w  York,  aod  at  W  Bttmd  BtewK,  NawYork  City,  New 
Tork.  TIm'  traarfw  oflea  is  at  the  oOloe  of  tlm  company  at 
H  BMiA  iiUwt.  N««  York  City.  The  Refistrar  of  the  stock 
la  Ito  MrtiUX'lilaii  Truat  Co..  97  Wall  Street,  New  York 

Wmt  Mdaiifur  o(  the  booda  is  the  Metropolitan  Trust  Com- 
ftaM,itW»U  8ti«et,  New  York,  and  where  oonpons  will  be 

"K(  TrustM  of  the  moctcam  under  which  the  said  bonds 
•'-"-^-'«-^—  Xruat  Company,  45  Wall 


mtt: 


ia  the  United 

New  York  City. 

o»  Aasar*  a«d  LiABiunas  Nov.  23,  1898. 

ate       •36,756,281  69 

'  3.41.^,471X6 

I  LoabarOa. 410.0O00O 

J  paaarOo 870,240  00 

tPaSirOv. l,6al,677  43 

iC-^-^V^         -  100.000  00 

3S,4i>4  62 

20,788  05 

15,000  0'> 

48,194  23 

1.9ui.30e00 

166,077  38 

8,A58,632  87 

770,526  26 

1,689,79199 

$50,272,444  08 


laaaidbeadt 

laOMB  RiTW  P.  *  e.  Oo. 


I  «artlc>C*  6  ear  eaat  aald  boadi . 
r»M».  act  yet  natored.. 


'Sca:' 


916.010,350 
20.530,610 

$36,570,960  00 

9,672,747  00 

1,500,000  00 

150,000  00 

1,382.277  78 

181,551  21 

814,008  09 


980,272,444  08 
tocoaa  accovst,  Jaxdabt  17  to  Notbmbbb  1,  1S98. 

Mtaaat  PMOT 911,300,467  85 

3,170  06 

3,373  04 
9,400  00 
14  90  ^ 
111,316,425  46 

J  aaaoaati  toaladtoir  MM 
•(  law  ■aianil.  lakar.  r«8U,  bUI  «x- 
fsiaai,  MJBUa  aad  BwiatrBSBee  of 
■IBi  aaa  ■asMaerr,  laninuioe. 
laaai.  lalasAafaNBaaU,  admtalMiw 

lt»B  »inani.  ate 9.458.038  06 

riud  lAanrM- 

1  latanM  paid  aad  aMtaad 455,548  30 


BasulT  qoanarty  dtr- 

iMd  of  l>aV  paid 

ialr  II 9289,46550 

Bagalar  qoartorlir  iIIt- 

MwdoV  11.%.  piUd 

304,465  50 


5«S,9S100 


10,501,517  36 


•814,008  09 

TbeoOtoenor  the  oompanr  are  aa  follows:  President, 
Hiich  J.  Chiaholm ;  First  Vice- President.  -Monzo  N.  Bur- 
bank  :  Second  Vice-President.  William  B.  Dillon  :  Secretary, 
Warner  MiUer ;  Treasurer.  William  E.  Hjiicr. 

PtoUasrincara  thenauu'H  of  the  (lirt'ct4)rN  of  the  company 

for  the  dlffarent  periods  as  sUted,  eaoh  befcinniiiK  with 

Awraat  94.  len,  Tix.:    Diraotoni  for  one  year  -  F.  H.  Partes, 

R.  P  Flower.  H.  O.  Burlciith  and  W.  R  Dillon.     DirecU>r8 

'  k.  Warren  Curtis.  D.  O.  MiUn 

■rH  for  three  vears— W.  A.  Rus 

l^isholiu.  Wm.  E.  Spier,  A.   PttKenstecher 

»■! :  "wiea. 

Ti«-  ...»->..«tiiNMlPhper  Company  bega  to  flle   herewith 


•**  P""lf*oppljiof  the  mortgMne,  also  a  specimen  of  the 
oovpoo  hood,  uao  the  tnMt«e's   acceptance  of  tin-   trust 


•IM  the  tnirtae  s  rtatement  of  the  bonds  iasued,  an<l  also 
opUioa  of  cowiael  ••  to  theleg»Uty  of  the  Mid  niorijcaKe 
■M  bonda.  ako  optoioa  of  oonosel  an  to  the  legality  of  the 
af«K*laaUaa  aod  iasue  of  stook  and  bonds,  also  kix  ntate- 
•— ^ofaMtaudUiUalUiMaa  of  Norember  88.  I  WW.  six 
loriwoaesbaet,  foorspeoiaiens  of  iu  stock  oertifl- 


nuesT 


A ny  f arth<-r  iafonnatioa  dtaired  will  be  cheerfully  sub 

>?fT>  IPAXY, 

•  r. 

^^£S^S^**Sr^'  'h*t  t*»  8boT«-describp<l 

U  4JM7  i»ri«dTe.   ami   Ko". ;.:..,    ■  ^•.•-  "" 

thai  the  OmimlU'  .     'Vf^ 

UoMlamaaataof  tht'B  ,,. 

•■"■■t  MA  ezoredlax  ..,] 

that  the  same  hive  U- ,,  m.ii<..i    „>  •■x'-harnjf  for  existinK 


AtoflH  hf  tht  OTPrmtng  CommUttt.  Dtetmbtr  JS.  Ji'JS. 


Jhc  Commercial  gjiwies. 

COMMERCIAL     EPITOME. 

FfUDAT  Night.  December  80.  1808, 
Owing  to  the  obMrrance  of  the  Christmaatide  holidays  the 
basiness  W'  ek  under  review  has  been  an  nnnsaally  short  one 
and  little  of  interest  has  transpired.  In  most  lines  of  mer. 
chandiae  the  year  about  to  close  has  been  a  fairly  prosperous 
one,  although  in  some  instances,  where  over-production  baa 
been  a  factor,  low  prices  have  been  experienced.  Ai  to  the 
prospects  for  business  and  values  during  the  coming  year 
the  general  feeling  is  one  of  confidence.  Outside  speculative 
interest,  which  has  been  an  active  bull  factor  in  the  stook 
market  for  some  months  past,  U  beginning  to  give  increased 
attention  to  the  commercial  markets,  and  buying  by  the  gen 
eral  public  for  investment  account  in  the  grain  and  cotton 
markets  has  been  a  feature  of  the  week.  Advices  from  the 
Philippine  Islands  report  the  surrender  of  Iloilo,  the  second 
city  of  the  group,  to  the  insurgents. 

Lard  on  the  spot  has  been  in  moderately  active  demand, 
principally  from  the  home  trade;  prices  have  advanced.  The 
close  was  firm  at  S-H.'ic.  for  prime  Western  and  5*20c.  for 
prime  City.  Refined  lard  has  been  firmer  but  quiet,  closing 
at  5-75c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active  and  prices 
have  advanced.  Buying  by  outsiders  for  investment  account 
and  sympathy  with  the  advance  in  grain  have  been  the 
strengthening  features.    Ttie  close  was  firm. 

OAn,T  OLOSniO  PBICBS  of  lard  rUTUBES 

Sat.       Hon.      Tutt.      Wed.      Tkuri.      Fri. 
Deoember  delivery h.  d.        h.  d.        5-67       5-67       5-77        5-85 

Pork  has  had  a  moderate  sale,  and  at  higher  prices,  closing 
firm  at  $9  50010  for  mess,  110  SOCt^ll  25  for  family  and  $ll(» 
12  75  for  short  clear.  Cue  meats  have  bad  only  a  limited 
sale,  but  values  have  held  to  a  steady  basis.  closiuK  at  5@ 
5?jc.  for  pickled  bellies,  14@101b  average,  3?4@87jc.  for  pickled 
shoulders  and  6H®l^ic.  for  pickled  hams.  Beef  has  been 
firm  bat  quiet.  Offerings  have  been  limited,  owing  to  light 
stocks,  closing  at  $8  60@9  00  for  mess.  ^(alO  for  packet,  $11 
@12  for  family  and  f  14  50(315  50  for  extra  India  mess. 
Tallow  has  advanced  to  3^'c.  Oleo  stearine  has  been  quiet 
but  steady  at  SV^c.  Lard  stearine  baa  been  firmer,  closing  at 
6^c.  for  prime  Citjr.  Coiton  seed  oil  has  been  quiet  but  steady 
at  22(3221^0.  for  prime  yellow.  Butler  has  been  quiet,  but 
with  light  receipts  values  have  held  steady  at  15(a2lc. 
for  creamery.  Cheese  has  had  a  fair  sale  at  steady  prices, 
closing  at  7@ lie.  for  State  factory,  full  cream.  Fresh  egga 
have  been  higher,  closing  firm  at  27c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  small  distributing 
sale  and  prices  have  weakened  slightlv.  The  market  for  in- 
voices has  been  quiet  and  early  in  tue  week  prices  declined 
under  a  larger  crop  movement  and  weaker  advices  from  sev- 
eral points.  The  close  was  steady  at  6-'4C.  for  Rio  No.  7. 
Mild  grades  have  been  quiet  but  values  have  held  fairly 
steady  at  SdJ-S'^c.  for  fair  Cucuta.  East  India  growths  have 
been  dull  and  without  change.  Speculation  in  the  market 
tor  contracts  has  been  fairly  active  but  at  lower  priuep.  The 
larger  movement  of  the  crop  and  weaker  advices  from  Bra- 
zil prompted  increased  pressure  to  sell.  The  close  was 
steadier.    The  following  aie  final  asking  prices: 

Jan..............  5'45o.  I  April 5-800.  i  Aug........ 5-95o. 

Feb 6-600.    May 5-85o.  {  Sept. 6'00o. 

It»r 5-70C.  IJuly 6-900,  I  Oct «05o. 

Raw  sugars  have  been  dull  and  at  the  close  sales  were 
made  at  slightly  lower  ]>riced,  closing  at  4  5-16o.  for  centrif- 
ugal, 96  deg.  test,  aud  'i  18-lOc.  for  muscovado,  89  deg.  test. 
Refined  sugar  has  been  quiet  and  unsettled,  closing  at  5c.  for 
granulated.  Molasses  has  been  easier  for  the  lower  g^ratles. 
Teas  and  spices  have  been  fairly  active  and  firm. 

Kentucky  tobacco  has  be«-n  quint  but  steady.  Seed  leaf 
tot>acco  has  had  only  a  small  sale,  but  values  hiive  held  to  a 
«t4ady  basis.  Sales  inaile  ilurinu;  thi>  week  include  150  cises 
ISH.')  crop,  Pennsylvania  domestic  seed.at  13i<tl3Uc:  100  do. 
l»U7  crop.  State,  Havana  seed,  at  ll@14c.,  and  fuO  do.  1807 
crop-  Zimmers,  at  \ii\4c.:  also  800  bales  Havana  at  76@»7iic. 
in  bond  and  IM  bales  Sumatra  at  86c.@|l  60  in  bond. 

.■^traits  tin  has  been  spaiiogiy  offered,  supplies  in  the  local 
market  being  well  under  control.  Demand  has  tieen  moder,- 
ately  active  and  reflectini;  stronirer  foreign  advices  prices 
have  advanced,  closing  at  18-b0(3l8'90c.  Ingot  copper  has  had 
i»  large  sale  for  export  at  fall  values,  closlngat  13c.  for  Lake. 
Lead  has  been  in  only  very  moderate  demand,  but  otferings 
have  not  been  excessive  and  values  have  been  well  main- 
tained, closing  at  3  8')@8  9Uc.  for  domestic.  Spelter  has  been 
quiet  and  easier,  closing  at  &c.  for  dome-ttic.  Pig  iron  has 
been  in  good  demand  and  firm,  at  tlO  25(i$12  25  for  domestic. 

Refined  petroleum  bis  been  unchanged,  closing  at  7'50c.  in 
t  l>iH.,  5cenlain  balk  and  8 '25o.  incases;  naphtha  steady  at 
8'50c.  Crude  oertifioates  have  been  dull:  credit  balances 
h«ve  be»-n  steady  at  fl  19.  Spirits  turp->ntiDe  has  b-en  m  jd- 
etately  active  nnd  firmer,  closing  at  4.5(rt4'i>^c.  Rosins  have 
l»reD  dull  and  uncbaaged  at  $1  40  fur  common  and  good 
strained.  Hops  have  been  quiet  but  steady.  Wool  has  been 
iu  moderate  demand  and  steady. 
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FaiDAY  NiOHT,  December  30  H^-- 
Thk  Movement  op  the  Crop,  as  indicated  by  our  telescaras 
4rom  the  South  to-night,  is  given  below.  For  the  week  endiafi 
this  evening  the  total  reoeipts^ave  reached  29S,0r>5  bales, 
against  362,880  bales  last  week  and  338,873  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1898, 
5,799,975  bales,  against  5,573,164  bales  for  the  same  period  of 
1897,showin(;aa  iaorense  since  Sept.  1, 1898, of  226,511  bales. 


SeceipU  at—       Sat.    |    Xmi.      Tuet.      Wed.     Thur:      Fri 


Oalvescon 

Ter.  0>t7.  Ao. 
New  Orleans. . . 

Mobile 

Florida 

SavaDnati 

BraoBw'k,&o. 
<7harleeIon 

Pt.  Royal.iko. 
WUmlni^ii 

Wash'ton.Ao. 

Korfolk 

Vjft  News,  Ao. 

New  York 

Boston     

Balt'tnnre 

PUladel'a.  *o.. 


19,586   11, U2 

14,351   13,536 
638      1.453 

6.728 

1,006 

1,683 

2.088 


1,635 


1,023 


2,763 


971 


12.379 

13,2  25 

4,826 

«,713 
1,471 


935 
66  > 

725 


Tot.  this  week   47.715  29.893  39.116  70.210  43.753  65.3-B  296,053 


19.854 

23.257 
338 

16,320 

644 

1,104 

5,292 

42^ 

2,71-5 
181 


21,096 

10,8)3 
1,033 

3,253 
488 
243 

3,235 


810 
2.660 


48 


15.439 

2.963 

11,792 

581 

6,218 

2,769 

17,6*1' 

1,759 

51 

145 

63 

2.272 

573 

770 

1.757 

497 

21 


99.496 

2,963 

86,014 

8,869 

6,218 

33,7'2 

17.691 

6,396 

51 

3,462 

63 

16,615 

578 

2,^65 

9,S18 

497 

975 


The  foUowinij  snows  the  weoK's  total  receipts.the  total  since 
Bept.  1.  IS^S  an  1  the  stock  to-night,  compared  with  lastyeai. 


Meeeipu  to 
Dt.  30. 


Oalreston. . 
Tei.  C.dio. 
New  Orleans 

MobUe 

Florida 

Saraonab... 

Br'wlok.^to. 
Cbarl»ston 

P.Royal.Ao. 
WUmlnicton.  I 
Wash'u.  Ac. 

Nortalk 

N'port  N..A<- 
New  Vnrk. 

Boston   

Baldoiore . . 
PbUadel.Ao. 


1897. 


TKU 


Since  Sep. 
1, 1898. 


99,496  1, 

2,963: 

86.014.1, 

8,869 

6.2H 

33,782| 

17,691 

6.398 

51 

3,462 

63 

16  615 

578 

2,565 

9,818 

497 

975 


,-73,447 

49,950 

,361,310 

186.650 

120,664 

816811 

I98,ui>2 

310.422 

19,531 

26i,527 

1,109 

436,25t) 

18,423 

61,003 

1.^4,43(1 

12,221 

20,117 


Thit    \  Since  Sep. 
week.      1, 1897. 


e;!,24o 

4,4>4l 

118,524 

14,373 

691 

35.996 

9,114 

>9,529 

4.723 

7,149 

43 

19,08'i 

264 

5,881 

11.  (3o 

3,641 

1,484 


1,379,693 

55,129 

1.524.652 

227,103 
'>7.308 

86J.3)6 

142.751 

360.03  > 
49,72 1 

371,3n 
894 

422.S17 
10,4  20 
37,3  J8 

104.4S9 
31,279 
38,617 


aioek 


1898. 


320,042 

516,963 
40,206 


141,900 
16.249 
44,619 


16.060 


67.49; 

1,901 

88,566 

33,0  )U 

9,U25 

8.477 


189  > 


221,194 


444  6  >4 

69.^73 


158  83> 

6.932 

45  576 


33,359 

87,19) 

1.046 

123.rtH2 

48  0  JO 

25  403 

>i.oS2 


Totals  ....  29d.053  'i," 99,975  3''><.158  5,573.4«4  1.301.^12  1.27.j.4^2 

In  order  that  cooiparisua  may  be  male  wita  ocnur  yn,%    , 
we  give  below  the  totals  at  leadini?  ports  for  six  seasi)ns 


BMCeiptl  at- 

1898 

1897. 

1896. 

1895. 

1894. 

1893 

Oalves'n.&o. 

102.459 

66,921 

39.729 

31,663 

65,433 

28,884 

New  Orleans 

86.014 

118,524 

61,295 

59,964 

83,187 

77.5'>4 

Mobile   

8.869 

14,373 

8,687 

6,312 

5,250 

54,954 

Bavansata 

33,782 

35,993 

18,733 

26,504 

22.746 

15.198 

Obas'toa,  4w. 

6,447 

13,252 

25,474 

5.444 

20,672 

17,121 

Wllm'ton,  *o 

3,525 

7,192 

2,064 

954 

1,056 

4.501 

Norfolk    .... 

16,615 

19,0a2 

24,015 

9.667 

16,459 

13,641 

N.  News,  ita. 

578 

2d4 

816 

12,074 

8,901 

10,848 

AU  other*... 

37,761 

32,5  54 

31,.519 

20,742 

28,150 

17,755 

Tot.  thU  wk. 

296,053 

308,158 

215.412 

178,324 

251.854 

190.703 

einoe  Bept.  1 

5799,975 

5573,464 

4952,450 

3544,686 

5387,9152 

4347,932 

fne  eicports  for  the  weeK  ending  this  evening  reach  a  total 
of  338.909  bales,  of  which  325,185  were  to  Great  Britoin,  25,476 
to  *>aiioe  and  81. iH  to  tlie  rest  of  tlie  Contiuent.  Below 
ftrB  the  exDorts  for  the  week  and  since  Sent.  1,  1898. 


export* 
from— 


flslrsston 

Tex.  Citr.  ke.. 
New  '>rlsans. . 

Mobile 

Penuools 

flaraanab. 

Bmnfirtck.... 
CbsrlMCon.... 
Port  Roral... 
Wllmluxtoa. 
Norfolk.. 
N'port  N..  &a  . 
NSW  Tork      . 

BoatOD     

Baltlaors. 
Philadelphia 
•bo  i^ao..  Ac. 

Total 

Total.  M87  ... 


Onal    ,y-„^   Oonti-    lotal 
Brtfn.  '^"^    nmt.     Week. 


tfeeJt  BwUnQ  Dec.  30.  IHIW. 
Bxported  to- 


86,975 

40.M0 
tS.Sli 
t.481 

u,t40 
3.481 

8.764 

797 

Ml 

1(.>8* 

W,7IS 

12.U4 

W5 

t7t 


»«,1M 


»e,iwi 


17,171 
4.U2 
i,«00 


l.SftO 
100 


25,a0! 
MS 
1«,SM 


10,016 
18.7U 
6.725 


M8 

4.6tl 
14t 
COO 

8,810 


(»,47«    88.248 


8.878    84.181 


l'.!8,3St 

648 

01378 

12,816 

a,081 

10,07» 

IS.SSl 

ll,30S 

8.764 

i.-as 

681 
18,177 
8»,3J3 
13,183 

386 
8,681 


8S8.MJ 


181.0M 


from  Stpt.  1. 1888.  to  Dec.  3 ),  isu> 

Kvported  to— 


Onat 
BrUotn. 


788,112 
11302 

a9M» 

108.037 
67,918 
48.3  «> 

110,884 
893  6 
18,138 

1U.9S1 
18,687 
18.081 

196.814 

108.843 

88.484 

11.288 

7.163 


ttance 

3«2.351 

148,8.58 

6.5  111 
17,878 


11,216 

400 


a,«>5,914  459,363 


1,7«>,W4  108,367 


OonM- 
nent. 


SOiM» 

7.U47 

geO.rtOD 

9,871 

48,676 

388,1)58 

126,338 

183.767 
11,309 


105,788 

1.070 

18.841 

38,4i!l 


Intai 

l.S33,9H2 

l!l,1ie 

8(9.117 

iis.aos 

112.042 

412,951 

171,488 

189,233 

18,13« 

216,748 

35.905 

18,031 

267.947 

197,963 

115.706 

11,2  !8 

30,574 


1,513,810  1,17».137 


1.60ll,«79  3,788,830 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Mesf-r.'i. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Dec.  30  at 


New  Orleans . . . 

Galreatou 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1898... 


Total  1897... 
Total  1896... 


ON  aOIFBOABD,  NOT  OLBAREO   POK— 


6reat     __  Oltier      Ooaet-       _  ,  , 

Britain.  Prance-  foreign     wiee.        Total. 


28.787 
36.395 
3,000 
7,000 
8,000 
4,500 
4,500 
13.000 


110.182 


101.822 
142,180 


25,303 
41.694 

None. 

None. 

None. 

None. 
40O 

None. 


67.397 


50,386 

2K.191 

20,000 

6,6011 

8,500 

9,500 

2,800 

13,000 

136977 


2,772 
16,156 

None. 
700 

None. 
32,000 

None. 

None. 


51928 


31,003  138,798  35.088  306,711   986,771 
23,973   98,897  16,738  281,788  1.012.568 


107.248 
120,736 
23,000 
14300 
l6,^00 
46,000 
7,700 
31.000 


366.484 


Leavin 
itoek. 


409,715 
199,306 
118,900 
30,319 
V!3,706 
21,497 
8  ,866 
53.719 


938,023 


Specnlation  in  cotton  for  future  delivery  has  been  slightly 
more  active  and  there  has  been  a  moderate  advance  in  prices. 
The  movement  of  the  crop  has  continued  large  and  prices  at 
the  Sonthern  markets  for  actual  cotton  have  been  in  some 
instances  slightly  easier.  Many  of  the  local  trade 
are  also  anticipating  a  full  movement  of  the  crop 
during  January.  Owing,  however,  to  the  fact  that 
public  sentiment  was  favorable  to  cotton  on  the  present 
basis  of  values,  regular  operators  have  not  been  disposed  to 
be  aggressive  in  their  operations,  and  the  buying  by  outsiders 
for  investment  account  has  had  suflScient  force  to  advance 
prices  to  a  higher  basis.  Weather  conditions  at  the  South 
have  been  more  favorable  for  the  picking  of  the  crop,  but  re- 
ports received  generally  state  that  the  crop  now  being  gath- 
ered is  of  inferior  quality.  Foreign  skdvices  have  been 
of  a  fairly  encouraging  nature,  values  in  the  Liverpool 
markt<t  advancing  in  response  to  the  improvement  noted 
locally.  To-day  the  market  was  easier  under  disappointing 
foreign  advices,  some  selling  by  Liverpool  and  toe  South, 
and  sales  by  recent  buyers  to  realize  profits  prompted  by  a 
a  larger  movement  of  the  crop  for  the  week  than  ex- 
pected. The  close  showed  pricesl  2@4  points  lower  for  the 
day.  Cotton  on  the  spot  has  been  steady  at  5Jgc.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  16, 1893, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
uiddling  may  be  delivered  on  contract,  are  as  follows. 


Qood  Ordinary o.li 

Good  Middling  Tinged. . 
Strict  Middling  Stained. 


10  ofl 

Even 

ofl 


Fair 0.  mon 

VllddUngPalr ■'aon 

8Crlot  Oood  Middling ^son 

(lood  Middling >8on 

Strict  I..OW  Middling 'igoff 

i.ow  Middling 'laoff 

3trlot  Qood  Ordinary Hofr 

On  this  basis  the  otHoial  prices  for  a  few  of  the  grades  for 
the  past  week — Deo.  24  to  Dec.  30 — would  be  as  follows. 


'33 

.Middling  stained 7|goS 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained 1»8  ofl 


UPLANDS. 


Good  Ordinary., 
Low  Middling... 

Middling     

linod  Middling.. 
Middling  Fair    . 


Sat.     Hlon  Tueai  Wed    TIi.     Frl 


41s, 

57.6 

6>4 

6% 


4i-iie 
6>4 

6!(4 


418,, 
57,8 
5  78 
«>4 
6^ 


579 
614 

6\ 


GULF. 


Good  Ordinary. 
Low  Middling... 

MldiUiiig  , 

Good  Middling.. 
Middling  Pair... 


Sat. 

inon 

Toes 

IVed 

H 

n 

51,, 

5Iig 

0 

2. 

51'u 

51I1, 

6>fl 

eV 

so 

» 

6>« 

6i« 

7 

7 

Tb. 


5>, 
511,8 

7 


STAINED. 


Low  Middling 

Middling    

Strict  Middling 

Good  Middling  Tinged. 


Sat.    nion  Tnes  VTed    Tb 


Holi- 
day. 


Holi- 
day. 


4>g 
57,a 

579 


11^. 

57). 
52'S! 
579 


4I3 
57,. 
52*3 
579 


Frl. 


5Jl8 
5M8 
«>8 
6»9 

7 


Frl. 


4>a 

621,2 
579 


The  quotations  for    middling  upland    at   New   York    on 
Dec.  30  for  each  of  the  past  33  years  have  been  as  follows. 


l'»98  ...0.  579 

l-)97 515,8 

1396 71,8 

1895 >-H 

1394 5% 

1393 7i»,8 

1392 979 

1-191  7% 


1 1890. ...0.  93,9 

1889 lO"* 

1888 9\ 

1887 109,8 

1886 9>a 

1835 93,8 

1884 111,9 

1883 107,. 


1882....0.10>4 

1881 12 

1880 1179 

1879 li^ 

1878 97,8 

1877 115,, 

1876 121a 

1875 13'4 


1874. ...0.14% 

1873 18i« 

1879 2OI3 

1871  20 

1870  15'4 

1869  25»9 

1868  26 

1867 15i« 


NoTK. — On  Oct.  1,  1874,  grades  of  cotton  a»  quoted  were  changed. 
According  to  the  new  ola«Hltloation  Middling  was  on  that  day  quoted 
390.  lower  than  Middling  of  the  old  olassitloation. 

MARKET  AMD  SALES, 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


spot  mabkbt 
Olosbd. 

FtrrnEBs 
Market 
Closbo. 

Salbs  or  Spot  A  Ooktbaot 

Ex- 
port. 

Oon- 
rump. 

Con- 
tract. 

T»tal. 

Saturday .. 

I    

..  HoU 

Monday.. 

8t«ady 

Steady 

Firm 

Steady 

Steady 

1,036 

50 
141 

600 
200 
300 
600 

1,700 

1,686 

Wednesday 
Thursday.. 
Friday 

Steady 

200 
350 

Steady 

741 

>•«. >•••••••••  ■-. 

Tatal.  ... 

.„. 

1,227 

3,987 

ue2 
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nmWB.— fh*  klfhaat,    lovMt  sad   oloting   prioas   of 
fitutm  ftt  Mow  Yorfcait  ikown  In  th»  following  Ubla. 


"ATOnOH" 


■AvanoH- 


I.      MM  •»  99   99   9C*   99   9 
'  S  St  <i  6^  88  S8  g 


99  99   99 

I 


99   99   99   99 


I* 


Ota  *•"    wo 
I  •  I  •  I  « 


I  •  I  •  I  • 


*9  99 

I*  I* 


99  99  99  99 


iA     99   (^9 


i,   99  99  99  99  99   99  99 
'  5^6^^  ii   8^  i^  88 


99 


z: 


9'   *»   »» 

I •  !•  ■ • 

9,   99   99 


m9     99  99 

S  ^  ^8 

ri  ••  I « 

J,   99  99 

'  it  88 


99   99 

I  •   I  • 
,  9   99 


99 


ii  8s  it 

I  •  I  •  I  • 

99  99  99 
4a  99  «» 
0<B   9-<  <^V 


99 
99 

0D« 
I  • 


99   99   99 


UtS 

I  • 


I  •   I  • 


99   99   99   9 , 


I 


99  99   99   99   9 


,   99  99  99  99  99  99  99 

'  it  a  ^i  a  a  a  a 

•  ••  I*  I*  '  '  -  ^ 

8  i5  ii  li  ii  il  li  11  tl  i 


99 

DC   9» 
I  •   I  • 


I  I 


99 

'  ti 
•  I  •  I  • 


■  ■   ,9   ,9   ,9   ,9   ,9   ,9   ,9   ,9   ,9   ,9   ,9 

'S  '8  'i  '6  '*  's   '8  's  '^  's  't  's 

!•  I*  I*  I*  I*  I*  I*  I*  I*  I*  !•  !• 


I*   •<*   iV   ,9   ,9   .9   ,9 


'8 


TBB  Vbiblb  8cm,T  or  Cotton  to  night,  m  made  np  by 
]  UImihiIi.  la  M  follows.  Conttnental  stocks,  as  well 
for  OfMt  Britaia  and  the  afloat,  are  this  week's  re 
i  eoesiqmntly  tfl  Knropean  flgores  are  bronght  down 
to  Tlutaday  oreatac.  Bat  to  make  the  total  the  complete 
IcvM  for  H>-ol(ht  (Dea  80), we  add  the  item  of  exports  fi 
tM  United  States,  inelnding  in  it  the  exports  of  Friday  oi 


rom 
Friday  only. 


iMe. 

I,IS7,00C 
1.00C 

t.s«o,ooo' 

1S,000 

300,000 

3,000 

900 

7,000 

114.000 


mo?.         18B6. 
854.000     908.000 
3.000  6.000 


8a7.000  l.OOA.OOO 


s/wo 

364.000 

8,000 

800 

7,000 

343.000 

4.000 

66,000 

19.000 

3.000 

<it.i6o  - 

,473,300  1,019.200 
13.000        03.000 

801,000  641,000 
48.000        39,000 


17,000 

174,000 

6,000 

200 

9.000 

196,000 

0.000 

03,000 

41,000 

14.000 

"oTOSft 


1890. 

1.058.000 

5,000 

1,004,000 

23.000 

333,04J0 

8,000 

300 

17.000 

814.000 

6.000 

6S.0OO 

86  000 

16.000 


704.1100 


.    ^-^-      _-_-J»Srti..lJ04.513  1,378.483  1,804,646 

ila0.3.laMftartowas..    703,447     631.483     083.645 

I  l»4ar..      >6>7T       43>00       19,814 

tMalvMMe«v»lr O.ldilui  «Si^«.108,au» 

0<*e»>i»».«n>ilietA— rtoan  aad  other  doMTlpUoiu  are  i 

.1.338.000     73B.OO0     804,000 

601.000     077.000     483,000 

.    088,000     601,000     641,000 

.1  J04.012  1.373,483  1,804.646 

T»M4?     681,488     583.645 

.    mSrr     4»>ou     i9.bi4 
.itwjM  "Sjomja  t,u«,ios 


1.768.300 

68,000 

499,000 

46000 

1,100.644 

583  663 

27.413 

4.093  830 

M  followa: 


^78.030 
633.000 
499.000 
1.100.(144 
583.603 
27^413 


^jteJTSk:: 

■.Uraryw>l 
yi»»<.U»>i»ii»l 


116,000   140,000  180,000 

6.000  5.L00 

81,300  71.800 

53,000  69,000 

89,000  46.000 

,ij-.-,-   83S|a0O  871,-.<00 

flpfMW  8.88M00  8.733.730 

«3ii^MSs;^4^ 

6%d.        6»„rt.        vWa. 
8^d.       81»„d.  40. 

8^1«6.  4<L  4Hd. 


:m^ 


.  Br  TW  iapotO  hrto  Oaltosrtal  porU  the  past  week  hare 

-JS*J*22i'lS?S  .fe*J*^  •■  ***««»  In  the  ootton  in 
2E*"f*5K*  "  •l*'*^*  ^•*"  ••  oo«I»Nd  with  the  same 
T*  *  ,*2J/'  ■  «■*■  •'  **i.m  bates  over  the  oorreopondlng 
•Mo  olUmwmAm  ansMs  of  1 .00S,«1«  bales  orer  18W^ 


At  thk  Ikteriob  Towns  the  movement— that  is  the  receipts 
forth*  woek  and  since  September  1,  the  shipmente  for  the 
week  and  the  stocks  to-night,  and  the  eame  items  for  the 
corresponding  period  of  1897— is  set  ont  in  detail  below. 


.-'mm    "    e 
OMSa«-4eMa>'a.->9»oiKeF*te«otsi9<s>ooD 


^  19  rca  ^  OD  «4loV  ic  V  9^^  a  ttf  9 

ODaotax-) 


3  9      M  a  M  Iv--  M  r- 

o^tO;q«4j9C0a^oe,*^»^a9ao«.c0^O5ecpcB^MO^9 

8VV9o'-4'<^9coeaDViaiQV*kd'p9oc'cji«<e'aac'i^^M^«iai3 
WCOO«0^9  0^M«9»9MaoQD9MCK.Q^»»9QO-'«^'UifipM 
CD9aM.'M9<^«MMWM«D9Q0^«]k0O»0OM*)MOMe0aC;O#> 


«p  CO      M  9 


a^QDO*  #.io99^aMCotc»s»M*'waa*4>^M^o*aD9^&o 

C0*4MaI    ^c6a9tD*^aoi^aOOao;pC99UC09O'«'«o99CD 

Mta^O-  ^o^i^MMCDcDOOiaacoaacMU^JKQDM^ioavco 


I        O  9      to  «4M»9M      f      to  M9I0M      lo  10 

!  Ijl^laoVcji'  ao'  W»-'*»Va®V®*o«^'r-iooVjV'r- o^ 

.  aoieoDaw9;  fo^;  auattto»a#»l^9ccc^^acoa'^xc<^oco 

'3w5^>'9'  So-  ■-•9i4aw^?aDOH>«-j»<)oScoe«i>4« 


i?f 


«jWMM«0       ^  M|0#kM       (OtOl^ 


M— o«aM    a    ►-•i 


M^O^k5cpciii^Oa»9fed'^acaac;;'^eo*b:toQOi->*-*gicooc:-^if-«> 

a  tP  «  »S  CQ  O  *x|  M  Qd  •'J  M  W  M  C  O  CD  X  C  CC  CS  OD  i^  M  GO  CO -^J  p- ^  •s)  OD  VI 


■^  i  otVMy«M«-h*'V|^*k'w05p-*-V^'<ootcV'--*>ViQDCH»cs«affi 
19     MtocciO'sio-.iaacCi-'iOh'Oioiec^-oo^va-cicc^*' tc^AiUM 
to     QDr^ou<O0^CMaaoaDoioooCOidiP^O3DC:tc-^'>4ocav>«tvi^c;< 


CO  ^ 


The  above  totals  show  that  the  interior  stocks  have  in- 
ereated  daring  the  week  15,260  bales,  and  are  to-night  120, U61 
balee  more  than  at  the  same  period  last  3'ear.  The  receipts 
at  all  the  towns  have  been  97,:i89  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  they  are  819,180  bales  more 
than  for  the  same  time  in  1897. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphio 
reports  received  Friday  night.  The  resnlts  for  the  week 
ending  Dec.  30  and  since  Sept.  1  in  the  last  two  years  are 
as  follows. 


1898. 

1897. 

Dtc«mk€r  80. 

Week. 

Since 
Sept.   1. 

Wttk. 

Sittee 
Bepl.   1. 

VlaBt.  Lools 

via  Cairo 

Via  Parker 

Tla  Book  (Iland 

Via  LonliTlUe 

VU  Olnolnnatl 

Via  other  rootei,  *e 

52,611 
34,896 

i".586 
12,602 
10,969 

8,306 

543,505 
321,173 

37,183 
77.782 
66,224 
86,468 

1.032,274 

247,916 
13,902 
28,980 

29,310 
11,872 
2.627 
3,710 
9,178 
4,142 
10,761 

485.417 
199.298 
12.916 
26.773 
57.138 
5t).728 
78,440 

Total  croti  orerland ..... 

110,920 

13,855 
1>41 
3,411 

70,595 

33,743 
927 
860 

917,714 

OtdMt  iMjfmtUt— 
Orerland  to  H.  T.,  Boiton,  Ae.. 
Between  Interior  towns...  ..... 

211,718 
14.S58 

Inland.  Ao..  from  Booth. ... 

18.109 

Total  to  be  dedaoted ...... 

17.607 

285,798 

24,034 

244,680 

Le«Tln«  total  aetOTerland*.. 

93.313 

746.476 

46,061 

673.084 

*  Including  movement  liy  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  bsen  03,318  bales,  against  46,501  bales  for  the 
week  in  1897,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  78,392  bales. 


/»  MfM  and  Spinnerf 
Taktng: 


BeselpU  at  porU  to  Oeo.  80.... 

Metorerland  to  Dee. 80 ^ 

Sonthern  eoneoaptiOB  le  Dec.  80 

Total  marketed 

iBterloratoekilaezoee*.....  .... 

Oame  Into  (IchtdarlBs  weak 
Toul  la  elf  kt  Deo.  30 

■orth'neplaaewtak'aeto  Deo.  80 


1808. 


Wtek. 


396,003 
93,313 
86,000 


410,366 
14,269 


429,030 


'  Oeerease  durlnf  week. 


80.718 


Uttee 

Sept.  1. 


5.799.970 
746,476 
452,000 


6,998,461 
648,338 


7,646,779 


1.203.284 


1897. 


Wtek. 


308,158 
46,561 
33,000 


377,719 
'  10,366 


367,353 


70.061 


Sittee 
Sept.   1. 


5,573.464 
673.034 
395,000 


6.641,498 
686.407 


7,327,900 


1.283.378 


December  81,  1898.] 
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Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  olosing  qaotationa  of  middling  cotton  at  Soathern 
and  other  principal  cotton  markets  for  each  day  of  the  week 


)L08i  ia  QnoTATioss  fob  middlwo  oottok  on— 

Dm.  30 

Satur. 

Jfon. 

Tuet. 

Wednes. 

Thurs. 

Fri. 

Oalveston. . . 
New  Orleans 

Mobile 

Barannah... 
Charleston.. 
WUmlugton. 

Norfolk 

Boston 

Baltimore . . 
FhUadelpUa 

Augusta 

Memphis 

St.  Louis 

Houston 

CSnolnnatl . . 
liOulsrlUe. . . 

HoUday 

SB 

sag 
538 
5'8 

6% 

6l8 

5\ 
5% 
5% 
5% 

r4' 

5% 

538 
538 
5''9 
5^ 
6>e 
5* 
5% 
539 
5% 

69,8 

5»« 

53l6 
53,8 

^4" 

538 
53, 

5 '8 
5% 

6l8 
5% 
538 
538 

538 

5>« 

53i8 

.S39 
538 
5'8 
5% 
6»e 
5% 

538 
538 
538 

51a 

The  closing  qnotations  to-day  (Friday)  it  other  important 
Soathern  markets  were  as  follows. 


INashvlUe SH 

I  Natchez 5 

I  Raleigh 

I  Shreveport 4i6jj 


Athens 5<<g  { Columbus.Mlss  5H 

Atlanta 538  I  Eufaula S^i 

Charlotte 5%  f  Little  Rook —  5 

Columbus,  Ga.  5>«  |  Montgomery...  5% 

Beoeipts  from  the  Plantations.— The  following  table 
Indicates theactual  movement  each  week  from  the  plantations . 
The  figures  do  not  include  overland  receipts  nor  Southerc 
oonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whir) 
dnally  reaches  the  market  throuc;h  the  outports. 


Week 
Ending— 


Not.  £& 

Dec.    2 

'•       0 

"     18 


80.. 


Btcnvti  at  tkt  Porti. 


\Sm.      1807.      1806. 


483,06' 
3M,89T 

833,873 
3«S,»80 
2S8.0S3 


3a«.a&3 

400386 

3S7,oe« 

38»,27S 
368.28' 
808.168 


313,628 
286.1)02 
»I8,4aS 
8)7.178 
810,522 
216.412 


St'Jt  at  fntcHor  Town«.  Ree^vt*fromPlani  n». 


1898.      1897.      1808. 


883.320 
708,2T0 
700.039 
7I8,0lM 
7.18,17S 
762.447 


S69.42I 
689,083 
ai3.S«8 
639.324 
841.849 
831.488 


1898.      1897.      1898. 


530.031  468,144 
668.B18  419,947 
6«8.782j»i<4.S3T 
676.781  !847.314 
688,007  382,978 
582,8461310  322 


452,281 
430,407 
39M78 
416.338 
368,792 
2»7,7»2 


341.073 
894,789 
288.332 
834,174 
322,748 
210,060 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1898,  are  6,448,303  bales;  in 
1897  were  6,159,871  bales;  in  1896  were  .j,4U,501  bales, 

2. — That  although  the  receipts  at  the  outports  the  past  week 
were  296, 0^:3  bales,  the  actual  movement  from  plantations  was 
310,322  bales,  the  balance  soin;,'  to  increase  stocks  at  Interior 
towns.  lAst  year  receipts  from  the  plantations  for  the  week 
were  397,793  bales  and  for  1896  they  were  310,030  bales. 

Weather  Reports  by  Teleqeaph.— Reports  to  ns  by  tele- 
graph from  the  Sonth  to-night  indicate  that  dry  weather  has 
been  qnite  general  during  the  week  and  that  the  tempera- 
ture has  been  higher.  In  consequence  of  the  more  favorable 
conditions  the  gathering  and  marketing  of  cotton  has  made 
good  progress. 

Oalveston,  Texas. — We  have  had  only  a  trace  of  rain  dur_ 
ing  the  week.  The  thermometer  has  averaged  58,  the  high 
est  being  67  and  the  lowest  38. 

Pateatine.  Texas.— It  has  been  dry  all  the  week.    The  ther- 
-  mometer  has  averaged  53,  ranging  from  30  to  74. 

Corpus  Chrisli,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  36  to  73,  averag- 
ing 54. 

Han  Antonio,  Texas. — We  have  had  dry  weather  all  week. 
Minimnm  temperature  30. 

Paris,  rea:a«,— Receipts  are  light.  We  have  had  clear 
weather  the  past  week.  The  thermometer  has  ranged  from 
31  to  74. 

Neic  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.    The  thermometer  has  averaged  53. 

Shreveport,  Louisiana. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  49,  ranging  from  31 
to  76.  I 

Columfnis,  Mississipjfi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  33  to  80,  averag- 
ing 56. 

Leland,  Mississippi. — There  has  been  no  rain  the  past  week. 
Average  thermometer  50-3,  highest  75  and  lowest  33. 

Vick.iburg,  Mississippi. — There  has  been  only  a  trace  of 
rain  dniing  tbe  week.  The  thermometer  has  averaged  50'3, 
the  highest  being  73  and  the  lowest  'di. 

Little  Rock,  Arkansas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  50,  ranging  from  36  to  74. 

Helena,  Arkansas.  -The  weather  is  warm,  with  indica- 
tions of  rain.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  34  to  65,  averaging  44. 

Memphis,  Tennessee. — The  weather  has  been  clear  and  dry 
all  the  week  and  marketing  and  picking  have  progressed 
well.    Average  thermometer  44-3,  highest  67-2  and  lowest  27. 

Mobile,  Alabama.— There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  33  to  66. 

Montgomery,  Alabama. — Aside  from  a  slight  sprinkle  to- 
day there  has  been  no  rain  the  past  week.  The  weather  is 
warmer.  The  thermometer  has  ranged  from  31  to  70,  aver- 
aging 50, 

Belma,.  Alabama. — It  has  rained  lightly  on  one  dav  of  the 
week.    Average  thermometer  53,  highest  73  and  lowest  30.   , 


Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  seventy  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
76  and  the  lowest  30. 

Savannih,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  33  to  61,  averaging  53. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  market  is  firm,  especially  for  the  better  grades.  Aver- 
age thermometer  48,  highest  66,  lowest  29, 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  53,  the  highest 
being  71  and  the  lowest  35. 

Stateburg,  South  Carolina. — There  has  been  light  rain  on 
on  one  day  of  the  week,  to  the  extent  of  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  48 '3,  ranging 
from  28  to  75. 

Greenwood.  South  Carolina. — We  have  had  no  rain  during 
the  week.    The  thermometer  has  averaged  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  December  29,  1898,  and  December  30,  1897. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

NashvUle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlekaburg Above  zero  of  gauge. 


Dee.  29.  '98. 


Feet. 
3-9 

11-7 
7-8 
7-8 

11'7 


Dee.  30.  '97. 


Feet. 
8-3 

12-1 
7-4 
1-7 
7-7 


India  Cotton  Movement  prom  all  Ports.— The  receipt 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  29,  and  for  the  season  from  Sept.  1 
to  Dec.  29  for  three  years  have  been  as  follows: 


Rteeiptt  at- 


1898. 


_    ,         Since 
Week.      Sept.  1. 


1897. 


Bombay 65,000     324,000    30,000     143,000    39,000     305,000 


_.    ,         Since 
Week.      ggpt_  I 


1896. 


Week. 


Since 
Sept.  1. 


Export* 
from— 


Bombay— 

1898 

1897 

1896 

OaloDtta— 

1898 

1897 

1896 

Madras— 

1898 

1897 

1896 

&U  others— 

1898.. 

1897.. 

1896... 


rotalall— 

1898 

1897 

1896 


For  the  Week. 


Great 
Britain 


Conti- 
nent. 


2,000 
6,000. 


1,000 


3,000 
2,060 


3,000 
2.000 
9.000 


Total. 


2,000 
6,000 


1.000 


3,000 
2,606 


3,000 
2,000 
9,000 


Since  September  1. 


Great 
Britain. 


1,000 
1,000 
4,000 

2,000 
2,000 
3,000 

2,000 
2,000 
9,000 

4,000 

7,000 

10,000 


9.000 
12,000 
26,000 


Oonlv- 
nenl. 


41,000 
20,000 
97,000 

10,000 

6,000 

10,000 

11,000 

5,000 

12,000 

39,000 
18,000 
30,000 


101,000 

49,000 

149,000 


Total. 


42,000 

21,000 

101,000 

12,000 

8.000 

13,000 

13,000 

7,000 

21,000 

43,000 
25,000 
40,000 


110,000 

61,000 

ITiSOOO 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
33,000  bales.  ,  Exports  from  all  India  ports  record  a  gain 
of  1.000  bales  during  the  week  and  since  September  1  show 
an  excess  of  49,000  bales. 

Alrzandeia  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt,  The 
following  are  the  reoeipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  28 

1893. 

1897. 

1896. 

Receipts  (oantars*) . . . 
This  week 

220,000 
3,573.000 

290,000 
3.984.000 

214,000 
3,859,000 

Since  Sept.  1 

Thii 
toeek. 

Since 
8ept.X. 

TKU 
vieek. 

Since 
Sept.l. 

Thit 

vieek. 

Sept 

Exports  (hales)— 

To  Liverpool 

ToContlneutI 

9,000 
6,000 

15,000 

147,000 
128.000 

6,000 
6,000 

161,000 
147,000 

9,000 
5,000 

184,000 
136,000 

Total  Europe 

275,000 

12,000 

308,000 

14,000 

320,000 

A  oantar  Is  OS  pnunds. 
t  or  wtatoh  to  Aiuanoa  In  1898,  11,328  bales;  In  1897,  18,396  bales; 
tn  1896,  16,540  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  28  were  230,000  oantars  and  the  shipments  to  all  Europe 
15,000  bales. 

Jute  Butts,  Bagoino,  &c.— The  market  for  jute  bagging 
has  been  dull  during  the  week  under  review,  but  prices  are 
unchanged,  the  close  to-night  being  at  SJgC.  for  1%  lbs.  and 
6<^c.  for  3  lbs.,  standard  grades.  Car-load  lots  of  standard 
brandsareqnotedat  6Uc.  for  IJ^  lbs.  and  6J^c.  for  3  lbs., 
f.  o.  b.  at  New  York,  date  butts  continue  very  dull  at  '900. 
fOr  paper  quality  and  l;'!^c.  for  mixing. 

AuousTA  (Qa.)  Strike.— As  a  result  of  the  strike  some 
6,000  operaMves  are  oat  of  work,  t  he  Augusta  and  enterprise 
mills  having ^shut  down  last  Saturday. 


ite4 


THE    CHRONICLR 


I YOL.  Lxvn. 


it^.m^m  M4KKtr.— Our  r«purt  r«o«lve<i  by  Cf  • 
I  boa  MinnhMlT  sUtM  thai  tbe  market  U  dull  for 
td  aolM  for  ihlillMi     MAnufMiaivra  are  well  u>id  r 

MtiMfl.    Wo  giv*  tko  IvhMS  for  ,K>^d«r  ImIow  and  ^eare 

tkoM  tar  PforfaMo  w< 


pioTioM  woaka  of  Ihia  aad  Ual  T««r  fw  oompanaoo , 


•%  IM.  «Mr«-  OMTm 


«. 

1 

I 


4. 
•  % 

9 


4    I  •«  9 

4    1  M  • 

«    1  •«  9 

l«    t  •«  9 


VpU» 


1«97. 


*u  o«r. 

IteM. 


5*    •«'• 

5"u-«  »l« 
5"i«-««»l. 


a.  C     •.  6 

4  t    wo  7>« 

4  1     WO  8 

4  1   ve  8 

4  1     •&  7>i 

.^,4  Ctoe  8 

5ll,.-«ia,,'4  0>tO6  8 


■•a  Uu^MO  OVROR  MOTBiiBjiT.— W«  Hare  reoeiTeo  ttiia 
AUajr)  OTaalac  br  Mlagraph  from  tha  rarlout  port*  the 
MkiW  of  lb«  8oa  laUad  oottoa  aMTonMnt  for  tbe  week.  Thp 
aaoalplB  for  the  weac  andlac  to-nifbt  (Deo.  80)  and  aince 
■aye  t,  18W,  tiMalookato-alKbt,  and  the  aaine  itama  for  the 
oorraatiiwillim  oeriode  of  IM?,  «re  a*  followi. 


1898. 

1W7. 

JMM 

m»ml0t»  H  Dm.  90. 

rate 

mnf 

mtk. 

MM* 
«9(.l. 

45.667 
8  416 
4.164 

1898. 

r7T776 
3,670 
2,971 

1897. 

JESp'""""" 

1.6tt 

95 

514 

41.857 
4.4»7 
4.410 

8.449 
8S« 

787 

36.892 

6.»«2 

8U1 

TMaL..     

8341 

50,9041 

8.498 

68,346 

24.417 

83  955 

ft*  •cporia  tot  (be  week  'iiding  tbta  evening  reacb  a  to  1 
•f  l.Via  telM.  of  whleta  1,447  balea  were  to  Qreat  Britain  iU 
to  Vraaoo  and  80  to  Beval.  and  the  amount  forwarded  to 
■ortbamoUlk  baa  been  3,801  balea.  Below  are  the  expons 
for  the  w«ek  «ad  <inoe  8ep««mber  1  in  1898  and  1897 


W—tamMmtDm.tO. 

MnM*pl.l, 

1898 

Ktrth'm  Ml'  : 

r»m!^ 

anen. 

twlml. 

9rtmt 

BriTn 

ratal. 

W—k 

1.787 
"514 

2.301 

r.74« 

atmt> 

"448 
IA47 

"m« 

""466 

"mi 

448 

1.00S 

1,918 

50 

3,158 
1.5«9 
1.009 

9~193 

1381 

8.371 
5483 

8.545 
785 
50 
5.434 
1,569 
1,002 

14.325 

16,494 

K.210 

411 

4.246 

18.876 

■Nall897.. 

977 

313 

1.880  l8.77o'   2.734 

I  S.I  93 

Qaolauoiu  Dec  30  «t  Savannaii,  for  Floridas.  common. 
•W«.:  medium  ftne.  9^o.;  ohoioe,  18c. 

rWriaeMii.  Oaroliaaa.  medium  Ane,  13c.;  fullr  fine,  23  to 
Me.:  rstra  fine.  40  to  SOc. 

Jatasi  OoMPtjuxs  or  Poob  Packikq  or  Cotton.  —  The 
FWladelpbia  Commercial  Moaeom  received  recently  a  letter 
fhMB  a  lance  ootton  an  I  cottoo  xooda  hooae  of  Osaka.  Japan. 
tawbiolitlMpaoking  of  American  ootton  is  complained  of 
MfbOowa: 


"TWamiai 

la  •■•  Mar  aa4 
•kwvtoadlikn 


1  or  paoklDf  the  oottOD  from  th«  Unltod  8tat«a 
raa4  rarr  laona*«BlMil  to  deal  wliU.  Ttii>ui;h  of  course 
■Mknaee  In  quatlly,  Um  paekliu  or  Boiuimy  ootton  *»  ImH 
la  balk  aa4  aMra  auaraaleat  to  handle.  TbU  rearibv  round- pacli<>d 
Mtaa  Iram  Ite  Daltad  9ta*M  have  baea  Importod,  but  tli«y  are  not  at 
•MrMlani  ••  Umw  Um4  cobm  train  Boubaj.  Is  Uiere  uo  other  way 
•fMrklacI 

■^CMiawrrMn  Ike  CdIImI  8t«t««  1*  aliuost  alvajri  abort  weliiht, 
Iba*  It  w  aa*.  abM  we  wvicb  It  In  Japan  the  wtlKbt  U  let*  than  we 
ka*e  bMa  ebamd  tor.  Of  MMinw  there  U  aome  dlfferenoe  in  ollioate 
y<  »aflaM»ai  la  daapnete  The  Bombay  bataa  are  almoat  alwaya 
haartar  by^^MB  Ihnv  ta  IM  poaada  than  tba  weight  mwa  by  the 

to  make  n  trial 

iliare  the  noult  with 

afaouiry,  the  entire  lot  I*  dellverMl 


■aanar  er  iriMB  laiwe  la  tan  poaaoa  than  taa  welch 
•MMW.  Oar  W4irordeallBC  with  Bembay  ootton  Tt 
WMoa  eC  Ma  ar  flrteea  balat  of  ea«b  lot  and  oom|iar« 

tteertabMM  •ataht     ir  thlaU  aatlafaotory,  the  entire „..^ 

MlbaMMMklag  aaek  baia.  but  ootton  from  taa  United  Butea  belnic 
■*— *»  ■agably  tbon  la  walakt.  arery  bale  kaa  to  be  welabed.  That 
S*?*"?*  "**'-'.'■  **•  laeUlty  of  traaaaeuuf  bualneta.    It  there  uo 
way  la  wt^^^^ta  tale  I 
"we    ■     -       - 


..     ..    -    ^..^ »aaU  attaaHen  to  the  dirt  and  aaad  In  eotton  from 

•a*  l<aiM  Mataa.  Bead  to  freqaenily  plentiful  In  your  ootuiii.  Per- 
hafa  II  bae  baoa  Mowa  lalo  tba  eotton  when  lu  tbe  lleld.  hut  however 
•**f!^iker»«*a  reealt  la  daaaaa  lu  tlir  luilllnir  inaohlnea  and  i. 
*»»  J*J«*  ea  Iba  pr«<laell»waat  of  the  mill.    la  there  no  way  to  set 

Ktw  BtoLaxd  MaL  Sitcatio.v.— Fire  mills  at  Fall  River 
are  abat  down  tbia  weak,  and  tbe  others  are  mnnioK  at  full 
«P^'y-  l»  «•  ropocted  that  tbe  storks  of  print  cloths  at 
rail  River.  ProvMBBOO  and  Boaton  will  be  not  mnch  ov  r 
....  J  at  tbe  eod  of  the  year,  or  nearly  8,000,000  pieces 
I  dwi  at  tbe  clooe  of  1897. 

—__   Nbwb.— Aa  abowa   on  a   prevlona   paite.   the 
I  ofoottoo  fmn  tbe  Unitod  SUtea  th(>  paat  week  have 
I  M.9M  bjOaa.    ThB  aliipaMBU  in  deUil,  aa  made  ni 
I  — U  BBd  flatniplito  rtanw.  are  aa  followa: 

»BW  Tgwt-T» Uvsi paul. per  aseaoar  OerJo.  5.782....CiS^r'  **'*'" 

'  *JS&  ''Sli  "i^^  i^^  *«  *»»*i«i»n4 

—  •- w  wnie.  wo 

Te  Bayra.  par  Ntimir  La  Bealaana.  414  npUnd  and  418 


BtraOaUaa.  500. .. 
84.  Oaifcbon,  888 


10.002 

1,734 

850 


.Booth  wark. 


S?????^'^ 


504... 
1  700 

Tartar  ritaM.'  roo'.'.' 
Tartar  Prtaea.  4«4.. 

^TRWSS^  VOV  •  a  •  ••  ■ 

rav»(%M 


880 
600 

»»H 
504 
1,700 
600 
454 
S.V) 
95 


IWai  ^Ut» 
Maw  OauiAim— Td  Liverpool— Deo.  27— Btaaaasrt  Barbadian. 
9,000:  William  OIUL  8.50  . . . .  Deu.  38 -Steamer  HUto- 

rian.  17,(00.... Dec.  M— 8teani»r  Oiliiuiblau,  11,300 4S,80O 

To  Bane- Dea  34— ateaaar  ItalluB  Prlnw,  4,252 4,352 

To  Breman— Dee.  fS— Steamer  Irouopolln,  (i.4U< 6,49S 

To  Hambora— Dee.  87    Hteanmr  Oaaadla.  1,116 1,116 

To  Oenoa— 0«e.  38— Sv-amer  Portufuase  Pnnce,  5,015 >^,015 

To  Trtaate— Deo.  36 -BtetnerTsrgestre,  3,300 3,30) 

To  Flnme— Dae.  S8— Btaamar  Targaetre,  4(10 400 

OAi.viiaTUN— To  Liverpool— Dee.  38— Btaamar  Klna  QrulTrdd, 
9.3^8— Deo.  SS-Maamara  Bodlawell.  1 1.032;  Creme  gall. 

13.010 Dee.   34— Btaamar    HeraUphere.    ll.OtS.  .. 

Dee.  117— BtaamerlBdrapnra.  13,026.    Deo.  38    Steamen 

Paolflo,  8,08':  Weniat>  Hall.  9,184 74,888 

To  UaBebeatar— Dee.  24— Steamer  Teletfora.  11.349 11,349 

To  Havre-Dee.  33— iteamer  Bepton.  6.064. ...Deo.  23— 

Steamer  Ullapool,  11.110  17,174 

To  Bremen— Dee.  24— Steamert  Uayo  Largo,  8.887;  Elhel- 

brybtra.  8.011) 16.006 

To  aanibunr— Deo.  29— Steamer  Cardiff,  1,207 1,307 

To  Hottrrdam    Deo.  28— Steamer  Trekleve,  1,381 1,281 

To  Antwerp- Dec.  34— Steamer  Roki-r,  3,310 S,310 

To  Vera  Crax-Deo.  2>*— Steamer  Klla,  2  4>-8 2,498 

CXiaroa  OUKiim,  Ao.— To  Mezloo,  per  railroad.  5 '8 548 

MomLK— To  Liverpool— Deo.  24— Mteamert  Ohioklade,  6,136; 

MonlKOiimr*-.  «,«7« „. 13,<I15 

PaxSAOoi.*— To  Liverpool— Dea  27— Steamer  Oomlno,  3.48 1 .     3,431 

To  Havre— Deo.  24-8teamer  Apex.  3,600 2,600 

S4VAXitAH— To     Bremen— Deo.     28 -Steamer     Oaatleventry, 

lO.O'O 10,076 

ToOarthaaena— Deo.  38— Steamer  FoliOo. ^— 

BaonswiOK— To  Liverpool    Deo.  24 -Steamer  Blalrmore,  \U*'     5,140 
To  Bremen -Dao    24— Steamer   Lady   Armttronx.  5,358: 

Deo.  28— Steamer  Loulae,  8.3H6 13,744 

OHASUtsTON— To  Uverpool— l>ec.  34— Steamer  Veva,  3.581 

To  Bremen-Dee.  34— Steamer  LoochrlKg  Holme,  5,725 

WiiMinaTOH—Tn  Liverpool- Dec.  27— Steamer  Karoon.  6,764. 


3.681 
8,735 
6,764 


NuRpni.K— Tn  Manohetter-Deo.  24— Steamer  Salfordla  (addi- 
tional!, 407. ...Deo.  29 -Steamer  LinrJaden,  300  707 

To  Rotterdam— Dee.  28— Steamer  Ethiope.  964 908 

NawroKT  News— To  Liverpool— Deo.  88— Steamer  Kanawha, 

521 621 

BoarOH— To  Liverpool- Dea  13— Steamer  Armenian,  9.153 

Deo.  10-Steamera  Canada.  2,938;  C'ataloala.  1,731.... 
Deo.  33— Steamer  Irishman,  6,507  upland  and  445  8ea 
T«land....Dec   27— Steamer*   Ml(ilil>;an,    1.985;   Ultonia, 

8,149. ...Dee.  28— Steamer  Vaaloreau,  7,885 38.798 

To  Hull— Deo  2< -Steamer  Ontario,  gid oig 

To  Yarmouth -Deo.  37— Steamur  Boston,  141 141 

BALTmoaK— To  LI-  erpool— Dro  2l-Steamer  Indore,  5.812... 
Deo.  28-8t«amer  Boaamore,  5,540  upland  and  1,002  Sea 

Island 13,854 

To  Havre— Deo.  23— Kteamer  Oladva  Royle,  100 lOO 

To  Rotterdam— Deo.  23    Steamer  Wagner,  660 6il9 

PRtl.AD8LraiA— To  Liverpool— Deo.  23— Steamer  Buaala.  3RS  385 
PoKTUtXD.  Mb.— To  Liverpool— Deo.  27— Steamfir  Hheikh.  274 . .  274 
Sak  Fkahcisco    To  Japan— Dee.  23— Steamem  Hupes,  1.201; 

City  of  Peking.  5  'O....Deo.  24— Steamer  ()a»llu.  1,841 ...      S.S.M 
SB  ATTLB— To  Japan— Deo.  28- Steamer  Kinahiu  Maru,  4,950 ...     44959 

Total 336,909 

The  particulars  of  the  foregoing;  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 


New  Terk. 
N.  Orleans. 
Qalveaton. 
Oor.  C.  Ac. 
Mobile..... 
Penaaooia. 
Havanuah.. 
Brunowlck 
Clmrleaton 
Wllmliii^'n 
Norfolk.  . 
N'p'l  Newt 
>loaton  ... 
Baltimore. 
PhlI'delp'B 
Portl'dJIe. 
San  Fran.. 
JeatUe 


Ortat    frenek    Qer- 
BriCn.    ports,   many, 

12,886    1,350      

40,B0O    4,2^2    7,609 
85.975  17,174  18,113 

12318    "II"     nil" 

3,481    2,600    

10.076 

5.140    13,744 

8,581     5,725 

6,7H4     ......     ....*• 

4Vf       ■■■.■.       ...... 

521  ......     ...... 

3»,-'l2    

12.384        100    

3oA  ■■■■■■     •«>•■■ 

274    


^OtKlFrop*-.,  UexUo, 
North.  South,      dc    Japan. 
1,442    3,099    

4,591     


2,498 
548 


968 


669 


141 


3,3  M 
4,J59 


.    Totai. 

18,477 

61,376 

128,^51 

548 

12,H15 

6,081 

10,076 

18,884 

9.;^06 

6,764 

1.765 

5<1 

39,853 

13,123 

388 

274 

3,351 

4,U59 

Total....225.186  25,476  55,267    7,670  11,814    8,187    f.S  10  336.909 

To  Japan  sinoe  September  1  shipments  have  been  23,131 
bales  trom  Pacifio  Ccuist. 

Below  we  liive  all  news  reoeived  to  date  of  disasters  tc 
vessels  carrying  ootton  from  United  States  ports,  &c. 

Miami,  ateamnr.  from  Galveatoa.  at  Boston.  About  100  bales  oottoir 
badl  Iturnoil  have  lie«n  removed  fr.>m  siea  ner  Miami  and  ^,509 
halea  wet  will  lie  t:ikr<n  nli  ri;e  nf  by  the  Underwrl  era'  Salvage 
AMioolatlon  and  prohnlily  r«I<I. 

NoviBMBKB.  steamer  (Spau.i.  from  Oalveaton  for  Manoaester  w  th. 
8,8 -9  bam  of  oottnu,  liao  arrived  at  St  Michaels  with  cargo  Ij 
No.  3  hold  on  ttre,  whicli  Is  atlM  liumin  -. 

Wlu^WDKi^K,  ate  mer  (Br  i,  at  Bro.nen.  from  OUarleaton.  before 
mitorted.  The  Ore  lia>  iioen  extluifulnh  <!.  Pour  bales  of  <'0tt  >iv 
arc  damaged  by  llru  and  about  350  bales  damaged  by  water.  Xo 
further  damage. 

Cotton  freights  at  New  York  the  past  week  have  been 
•a  foiiowR. 


Uverpool,aaked.<l 
Do       Jaa..<( 

Oavra e. 

Bremen c. 

aamborg e. 

4iaa(erdam c 

■aval,  V.  Hamb..e. 
Do    V.  HiiU...e. 

BotMHUm «. 

Oeaoa,  Jaa e. 

rrlaata,  Jan «, 

aa  twerp. 4. 

Okeet.v  Ae^w'pW 


MtUur. 

JTofi. 

rue*. 

ir«tn«<. 

mora. 

>>>. 

.... 

.... 

.... 

35t 

251 

35t 

35f 

401 

401 

40t 

401 

82  m 

, 

82i«t 

32>«« 

82'al 

82  m 

: 

82>el 

32>«i 

82>«i 

851 

W 

S2>al 

32>«l 

S2>e> 

601 

s 

481 

481 

49< 

42t 

48( 

42t 

42t 

t3>tl 

82>ei 

82>al 

83>e 

431 

461 

451 

451 

451 

461 

451 

451 

»tt 

Ss 

•a. 

»sa 

"., 

»-. 

».. 

a,. 

JH. 


36-- 

401 

82>ai 

88>9t 

82ia< 

481 

42t 

82>at 

451 

45 

Hi 


« Oaata  net  per  100  Iba. 
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Liverpool. — By  cable  from  tdverpool  we  have  the  (oUow 
iBg statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


8alee  of  tbe  week bales. 

Ol  whloh  exporters  took... 

Of  which  speoolators  took. 

Ba  es  Ajnerloan 

Aotoa  export....... — 

Vorwarded 

Total  stock— Estimated 

Of  which  Amenoan— Estm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  whlob  American 


Dee.  9. 


69,000 

4,500 

2,800 

62,000 

5,000 

108,000 

1,113,000 

1,032,000 

2^3,000 

239,000 

374,000 

373,000 


Dee.  16. 


67,000 

2,500 

2,200 

61,000 

9,000 

81,000 

1,158,000 

1,059,000 

135,000 

112,000 

373,000 

372,000 


Dee.  23.      Dee.  30 


57,000 

1,200 

5,100 

52,000 

5,000 

82,000 

1,258,000 

1,158,000 

184,000 

171,000 

395,000 

394,000 


35,000 

3,300 

2.300 

33,000 

10,000 

68,000 

1,337,000 

1,233,000 

159,000 

144,000 

388,000 

38\000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  30  and  the  da^ily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat' day. 

Monday. 

Tuetday. 

WeSday. 

Thurtd'y 

Friday. 

Harkat.   ) 
1:45  p.  n.\ 

Kid.  Upl'ds. 

Sales. 

Spec,  lie  exp. 

'n 

o 

1 

4 
o 

Qnlet. 

3»39 

8,000 
cOO 

Qnlet. 

3^32 

7,000 
800 

Harden'g 
tendency. 

3»»s 

10  000 
2,000 

Steady. 

3»33 

10,000 

1,000 

FHturei. 

Market,   ) 

1:45  p.  M.  ^ 

Market,    ) 
4  p.  M.     $ 

0. 

s 

Qnlet  at 
partially 
1-M  dec. 

Steady. 

Qnlet. 
Steady. 

Quiet  at 
steady. 

steady  at 

rsj'a'i'/. 

steady 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
olause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Si 

at. 

niom. 

Tnea. 

Wed. 

Tbnre. 

Frl. 

Dte.  30 

1:4S 

4 

1:4S 

4 

1:45 

4 

1:46 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

d. 

December.. 

3  01 

3  01 

302 

3  01  3  02 

3  03 

3  03 

3  03 

Dec-Jan.... 

3  01 

a  01 

3  02 

3  01  3  02 

3  03 

3  02 

3  02 

Jan.- Feb.... 

9 

Id 

3  01  3  01 

3  01  3  02  3  03 

3  (i3!3  02  3  02 

Feb.-Harch. 

3  02  3  03 

3  02  3  02  3  0* 

3  04  3  03  3  03 

MohApril .. 

1 

a. 

3  033  03 

)  03  3  03  3  OS 

3  05304304 

April-May .. 

■§ 

304  304 

3  04  3  0«  3  OK 

3  06  3  05  3  05 

Hay- J  line... 

3  05  3  05 

SO')  3  0.%  3  07 

3  07  3  06  3  06 

Jnne-July .. 

3  06  3  06 

3  06  3  07  3  01 

3  08  3  07  3  07 

Joljr-ADg... 

3  06  3  06 

3  07  3  07  3  09 

3  09  3  08  s  08 

Aog.-Sept .. 

3  07,3  07 

3  07  i  07  3  C9 

3  09  3  09  3  09 

8ept.-Oct. .. 

3  07  3  07 

3  07  3  03  3  10 

3  09  3  09  3  09 

Oot.-NoT.... 

8  07  3  07 

3  08  3  08  3  09  3  09  3  09 

3  09 

BREADSTU  FFS. 

Friday,  December  30,  1898, 
At  the  opening  of  bnsi  ness  for  the  week  mills  advanced 
their  limit  10c.  per  barrel  on  spring  patents  and  winter 
straights.  At  the  higher  prices  asked,  however,  the  volume 
of  business  transacted  was  small  as  the  home  trade  was 
disposed  to  hold  oft  at  the  higher  prices  asked,  despite 
the  fact  that  the  market  for  the  grain  was  higber.  The  ex- 
port bnginees  also  has  been  quiet.  Rye  flour  has  been  in  mod- 
erately active  demand,  and  prices  have  been  advanced  5c. 
per  barret.  Buckwheat  ilonr  has  had  a  fair  sale  at  firm 
prices.  Com  meal  has  been  in  fairly  active  demand  and 
blither. 

Speculation  in  wheat  for  future  delivery  has  been  more  ac- 
tive and  the  tendency  of  prices  has  been  towards  a  higher  basis. 
The  principal  advance  in  values  occurred  early  in  the  week. 
There  was  considerable  buying  for  investment  account,  as 
public  sentiment  was  in  favor  of  the  market,  the  active 
export  demand  and  the  only  very  moderate  supplies  in  sight 
created  confidence  as  to  the  future  course  of  values.  Foreign 
advices  were  stronger  and  there  was  some  buying  for  foreign 
account.  At  the  higher  prices,  however,  the  export  business 
showed  a  falling  oflf,  the  increased  costs  checking  the  demand. 
There  was  fairly  free  selling  by  receTjt  buyers  to  realize 
profits,  under  which  there  was  some  reaction.  A  fair  volume 
of  business  has  been  transacted  for  export,  but  the  demand 
has  been  spasmodic,  shippers  buying  on  the  reactions,  the 
higher  prices  having  a  tendency  to  hold  business  in  check. 
To- day  the  market  was  fairly  active  and  higher.  The  con- 
tinued small  movement  o(  the  crop  in  the  Northwest,  unfav- 
orable conditions  in  the  winter  wheat  belt  for  the  growing 
crop  and  buying  by  outsiders  for  investment  account,  were 
the  strengthening  features.  There  was  a  moderate  amonnt 
of  selling  for  foreign  account.  Business  in  the  spot  market 
•was  fairly  active  at  higher  prices.  Sales  reported  here  and 
at  outports  were  about  .500,000  bushels. 
BAiLT  auoaaiQ  pbiou  or  no.  3  bid  wikteb  a  NEW  YORK. 
Sat.  Hon,  Tuet.  Wed.  Thun.  tn-t. 
Cash  wheat  f.  o.  b.  afloat         _         _  _       80^       80>4       79i||       SO^Vt 

Deo.  delivery  In  elev g'g         g'S       7e>e       76%       76ia       77i« 

Mar.  delivery  In  elev vj  2.        m  —       771J1       77^       77)^       7^^ 

May  delivery  in  elev "  ~      74T,      74aiJ       7414       771JJ 

•AILT  0U>SI.'<O  PaiOCS  OP  HO    2  SPBI>1  IN  OHIOAOO. 

tat.       Hon.      Tue*.      Wed.      Thnri.  FYi. 

Dec  delivery  in  elev ftw         am        68          6738       66\  68»i 

May  deUvery  in  elev »?        MS        70»8       70»»       70  71i>8 

July  delivery  In  elev ~=         •  =        es\       68'«       68%  69»8 

Indian  com    futures   have    been  moderately  active   and 
firmer.    Tuesday  there  was  a  fairly  sharp  advance  in  prices 


44  Og 
43>« 
4313 

FH. 
37I4 
3838 
38% 


of]J^@l?i^c.  The  crop  movement  was  large  and  weather 
conditions  in  the  corn  belt  were  favorable.  In  the  face, 
however,  of  general  buying  for  investment  account,  stimu- 
lated Dy  stronger  foreign  advices  and  a  fairly  active  export 
demand,  they  had  little  influence  and  prices  advanced. 
Wednesday  and  Thursday  part  of  the  improvement  was  lost 
under  realizing  sales  by  longs.  Com  was  higher  early  in 
sympathy  with  the  advance  in  wheat.  Subsequently,  how- 
ever, under  realizing  sales,  the  improvement  was  lost.  The 
spot  market  was  fairly  active.  Sales  for  export  here  and  at 
outports  were  420,000  bushels. 

DAII.TCU>8n(OPBI0E8OrirO.  Z  MIXBD  OOSN  IN  NEIF  YORK. 

Sal.       Hon.    Tuet       Wed.     Thurt.     Fri. 

Cash  corn  in  elevator o,M         an      45^       45  44>i9 

Deo   delivery  in  elev » o  Po       44  4358       41>s 

May  delivery  la  elev "  S        ^1=      43%       4313       4319 

DAILY  CLOSISO  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Man,  Tuet.  Wed.  Thurt. 

Deo.  delivery  in  elev am  ow  37%  37ie  Se'^g 

Hay  delivery  In  elev go  So  39ie  38»8  SB's 

July  deUvery  In  elev....     "=  "  =  39>»  38''8  38Ja 

Oats  for  fu'ure  delivery  at  the  Western  market  have  been 
only  moderately  active,  but  there  has  been  a  slight  advance 
in  prices,  in  sympathy  with  the  advance  in  values  for  other 
grains  and  on  some  buying  by  outsiders  for  investment  ac- 
count. Business  in  the  spot  market  has  been  fairly  active 
and  at  firmer  prices.  The  home  trade  has  been  the  buyer. 
To  day  the  market  was  firmer  in  sympathy  with  the  advance 
in  other  grains.  The  spot  market  was  moderately  active  and 
firmer. 

DAILY  CLOSING  PBICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.     Tue».       Wed.      Thurt.  Fri. 

No.  2  mixed  In  elev IIoll-      Holi-      33%       33ig       33>«  33% 

No.  2  white  In  elev day.         day.      35  36  36  36 

DAILY  CLOSING  FBICES  OF  NO.    Z  MIXED  OATS  IH   CHICAnO. 

Sal        Mon.     Tuet.       Wed.     Thurt.     Fri. 
May  delivery  in  elev....    Ho'l-       Holi-     iS^        28         28  28H 

July  deUvery  In  elev day.        day.      27  26ii      26>«       26% 

Rye  has  been  firm  bnt  quiet.  Barley  has  had  only  a  small 
sale,  but  offerings  have  been  light  and  values  have  been  well 
main  tained. 

Following  are  the  closing  quotations: 

F^OUB. 

•2  35 


Fine $2  25 

Boperflne,... 2  45 

mtra.  No.  2 2  60 

Brtra.  Ho.  1 2  70 

Bakers' extra 2  95 

straights 3  30 

"atent.  Spring 3  S; 


Patent,  winter $3  60  ■93  90 

city  mills,  extras..   4  30  94  55 
Rye  flour,  saperOne  3  10  93  45 
Buckwheat  flour. . .   1  90  -82  00 
Com  meal- 
Western,  etc 2  15  »2  25 


92  60 

92  75 

93  10 
93  35 
»3  40 

.       _„ 9445  BrandTwlne 3  30 

(Wheat Ilonr  in  sacks  sells  at  prices  below  those  tor  barrels.] 

OBAIH, 

Wheat—  0.       o. 

Hard  Duluth,  No.  1  84»9986 

N'tU'nlJuluth,  No.  1  787898014 

Ked  Winter,  No.  2..  79i4980^ 

Northern,  So.  1  ...   77%»79i8 
Oats— Hlx'd,  per  bsh.  33    935 

White 35    938 

tro.  2  mixed 33%934% 

!To.  2wblte ..„  36    8  37 


Com,  per  bnsh  -  o.        o. 

Western  mixed .42%945% 

No.  2  mixed .43>4»45% 

Western  Yellow 4378/t45»4 

Western  White *3^a4i''a 

Rye- 
Western,  per  bash .  ..62    964 
State  and  Jersey 5»i3963is 

Barley— Westeru ..52     058 

Feeding 45     950 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  Dec.  34,  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  beep : 


HeettpU  ot- 

JTour. 

Wheat. 

Com. 

Oat: 

Barlev- 

»«• 

a>lt.l90lb$ 

Biuk.aOD» 

Btuh.beat 

Buth.3iU» 

Buih.iBlb$ 

Bu.66  lb«. 

OhlesKO 

2Sa,87S 

877,?8« 

2,276,i:e 

2,240,651 

692,4 16 

196,800 

Ullwankee.. 

e.460 

428,600 

879,600 

248,000 

196,800 

72,0->" 

Oalnth  

889,459 

86.364 

12,568 

66,993 

19,088 

Minneapolis. 

1,680 

8.017,010 

862,410 

284,890 

Toledo 

1,828 

170.V91 

442,874 

34,000 



6,780 

Detroit 

3,4«0 

S!<,8U 

29.408 

8.000 

10,460 

6.690 

Cleveland... 

46,772 

lS2,8t» 

109,616 

SULosls.... 

I0.Slt 

189,427 

419.010 

229,427 

64,600 

9,800 

Pwria 

16.060 

IS.OW 

369,260 

118.300 

78,600 

8,000 

Kansas  City. 

4)8,000 

109,0011 



4,465,871? 

89,000 
8,818.752 

993.689 

Tot.wk.'B8. 

«00.9«« 

8,168,709 

81».057 

Same  wk.'QT. 

118.674 

S,80S.62ft 

2,778.748 

2,70I.5US 

5(4,272 

166,410 

Same  wk.'8a. 

11»,«87 

1.64«.100 

8,284,960 

2,559,014 

604.947 

158,181 

ftnetAut.  1. 

18B8 

T,«I7,817 

169.067,686 

89,676,581 

79,021,827 

24.707,879 

6,286,873 

18I>7 

t,7S>fl,459 

148,481.002 

109,779,993 

90468,657 

22,116,642 

6,629,760 

ISM 

«,10«.e7S 

106,824.640 

71,620,804 

85,034,899 

23,767.070 

4,489,011 

Thereoeipts  of 
week  ended  D  ec. 

NewTork 

Boston 

Montreal 

Philadelphia 

Baltimore 

Richmond 

New  Orleans* 

Ctaarleiton 

Newport  News 

Norfolk 

0«lTeiiton 

Portland,  Me 

Penaacola 

Mobile 

St.  John,  N.  B 


flour  and  grain  at  the  seaboard  ports  for  the 
24,  1898,  follow : 


flour, 
bblt. 
186,897 

6e,8»i 

6,CC0 

67,901 

99,474 

1,2«H 

TJSfl 

i',671 

37,609 

1,960 

■■«l,«2 
12,100 
3,664 
1,430 


Wheat, 

bu»h. 

1,276,600 

406,591 

169,786 
682.767 

13,042 
8O8.0UO 

21,000 


897.000 
•8.982 


16,838 


Oom, 
buth. 
666,475 
327,889 
1,4C0 
525,398 
99?,286 
•  11,860 
228,885 

876,864 
60,411 
74,000 

140,484 


Oati, 

6u*h, 

8S7.200 

194,427 

COO 

87,961 

68,648 

11,400 

69,026 

300,000 


Barl«y. 

buth. 

211.676 

3.360 

10,000 

82,800 

8,681 


friMh. 
181,886 


8,000 
bl,0»3 


108,230 
48,700 


69,800 

64,078 

1,400 


ToUlweek 420,087 

Sreekl897 860,694 


8,148,f<96 
1378,894 


8,441,769 
8,792,088 


9118.268 
8,884,769 


267,866 
86I>,0M 


316,«l4 
370,19 


aeoaipta  do  not  Inoluda  grain  paulng  throash  New  Orleans  (or  rorslKB 
port!  on  tbroanh  bllli  of  tadlns. 

Total  receipts  at  ports  trom  Jan,  1  to  Deo,  24  compare  a 
follows  for  four  years: 
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Vol.  LXVU. 


iM.uiJfr 
mjm.tit 


ISM. 

iT.»u.«ia 

iUjMTJW        IITJM.tftl        IMJM.«U 


MMrtitfam  tb«  MTaral  whnard  porta  (or    he  wrck 
,gDw.  M.  Un.  mn ihown  in  (ha  annoMXl  tUtAinent.- 

Cl''*^jS^   B%4    iio«     i^r    *u!«M 
B  •    "•♦-     J®     *'^*'     -.vvii 


T«7.<M       «I.M» 


ILTM 


•.MT        lft,MS 


■JHO         

tMM    Ma.OM     


UklW 


lt.lW 


dMMMMaa  of  ttaw*  azporti  for  the  week  *nd  since 

ttar  1, 1«8.  Ii  M  below.  ____ 

DW.M.    TjupT    Dec**.  l.l««t      »«•!*•      'lJ!f 

ft^ta.            lifa.           fevA>  frttflk          iiMift,          Mtwk 

•ESm    ijMMt*  uo*.«M  (mSlm*  L«ti^  !!••>!•!£ 

^SS     ^MT*  ueiiMo  «*■»•.<*!•  *■«>••?*?  *^-*Sf!ZS 

4ILM1 
M*J40 
IMJM 


_ Mn 

CM*-*     IM« 
IMM 


M«» 


•i.tra 


UMST 


n,in        u.ots 

503         l«t.71& 
SM,«M 


l.itO 


««*«-_»_.    ■M.nt      •.■•■.■Ol    1^MT.<«0    M.II7.47S    tJBf».UI7    63.tO»..   . 

iStfttt!!:.^:  MijS    t>S4>:<  tnitu  m.im.m»  «.eau«i  ea.Mt.«7i 
Ik*  TMbU  rapplr  of  sr»ln,  oompnsing   the   atooks   in 

r  at  Um  praMfapalpMBts  of  ■ooomaUtion  at  Uke  and 

1  porta,  Dec.  3t7l886,  waa  aa  (oUowa 


Bt*. 


Baritt 


■TAMI  U*nt  LMCJ  mr«*  ssrwv 

--         ^-— •  -— >  »a,0o*         mono  ao.oua 

.  MHuwe        ta«y«ee 


aft,ooo 

STft.OCO 
14«.000 

i.ti0.ago 


Mi.aM 


1M,000 
MS.OOv 

"'iiooo 
'it.o6o 

"lijiii 
'"iiab 

"iM.MO 

"iJM 


so.oiw 

LW8.<>«> 
171.000 
611.M0 

oLooc 
no.ott- 


1.000 

LOW 
(MOO 
US.000 

MAoe 


8I,«C» 


fT.OOO 

a,oo* 


«s.ooo 

5.000 


7s.eo( 


1%T0«M0  t.MT.000  1.311.000  <.l«4.aM 

littM^M  •.ooa.ooe  i.iM,oao  4.iw.ao* 

KIMMM  tt.T?UeO  1.710.000  «,7>-e,«o 

1II.MMM  U.*TMM  t.W«,000  4.875,«« 

MI7.00e  «.Ma,OM  1.5SI.00«  t,76t.«.« 


THE  DRY  GOODS  TRADE. 
Nkw  Vou.  Friday.  P.  M..  December  30,  lt)98. 
n*  voiame  of  boalneM  traiuacted  at  drat  hands  daring 
tko  pan  waak  haa  ahowo  a  material  falling  away  from  the 
■nnaiOf  WMki  raoratlr  preoedinff.  The  holiday  inflnence 
■■<  ttMshaorptfoB  of  Jobbm  and  others  in  stock-taking  oper- 
■tfoBS  baT*  beaa  aBparant.  This  is  so  well  understood  that 
tko  tnmOing  qvietoda  has  not  had  the  leaat  effect  apon  the 
flMivl  too«.  DOT  has  it  arrested  ihe  hardening  tendency  of 
ynOMta  Tarioaa  lln««  of  cotton  goods.  The  latter  mnrket 
■•ta  a  rfarkable  ooatrast  with  the  conditions  prevail- 
a*  tb*  bfntoalBK  of  the  year.  Stocks  of  all  kinds  were 
~  aboadant:  today  in  most  directions  snpi^ies  are  scanty 
ta   many  modactiona  well   aold  ahead.    Prices   were 


tbaa  weak  aaddccliti  log ;  they  are  now  strong  and  adTsnc 
lag.  Cwtatlaaat  of  prodnctlon  was  at  t  hat  time  a  prominent 
ia  dlaeoMloas  ss  to  how  the  market  oonld  be  im- 
Tba  aaw  year  will  open  with  nearly  all  mills  run- 
_  fan  aad  la  otaoy  inataacea  working  orer-time.  Low 
fmia.  taprovad  geaeral  ooadtttoaa  thronghoot  the  country 
■id  iaoraand  daawad  for  export,  have  all  doatributod  to 
brtag  abo«t  tba  ehaaga.  irftb  ooafldcooe  qolte  ganeral  that  it 


_.  jqalteMoei 

will  proT*  a  graalaa  oaa.  Ia  tba  woolaa  aoodi  division  the 
watk's  bailasaa  baa  b««a  aaodarate  aad  the  markat  is  with- 
•atmatarial  cbaag*. 

Wootaw   Oooaa.  —  The  reordera  for  men's  wear  lighf- 
woolai  aad  worstada  tbia  week  have    been  on  « 


■iMfBli  aeale.  oaly  tba  holiday  iaflnenoe  interfering  with 
wMMMd.  Mo  aew  (tatara  baa  deretoped  aad  the  demand 
baa  ba«  raadUr  asa«  at  pnvloaa  nnoea  ia  both  sUpla  and 
taCTlteM.  Tba  aaw  baaTy-weliilitseaaoaiaatill  very  back- 
y*"  ?*?'•  •••  **  •«»P«rt*»t  Unea  openly  upon  the  mar- 
M  yet  bataaaabar  of  acaaU  baTe  been  quietly  testing  the 
yy*«w»  w  bayaifc  So  tar  aa  oaa  be  gathered  their  efforU 
^"•.5"'  •?■  predacthra  of  aaooaraging  resnlta.  Bnyers 
**»■<»  faady  to  place  ordrra  with  any  freedom,  and  are 
•■aalatoaalaapactiag  a  krwar  raagp  of  prioaa  than  laat  aea- 
•DB.    OvMMattagaanaotBMTiagwHb  aaydcgiaeof  fne- 


dom  and  prices  are  irreguUr.  Cluakiagu  iaautiv«  uod  feat- 
orelesa.  Dreas  goods  are  quiet,  bat  some  staple  worsteda 
firmer  in  price.    Flannels  and  blankets  qaiet. 

Domeno  CX>tton  Uoods.— The  exports  of  cottou  goods 
from  thia  port  for  the  week  ending  December  30  were  2,01  & 
paokagea,  rained  at  $103,194,  their  destination  being  to  the 
pointa  specified  in  the  tables  below: 


>BW  Toaa  TO  Dao.  Sd. 


Oteat  Britain 

Other  European. 


India.. ...... ....•• 

Arabia 

Atrloa 

West  Indies 

Mexloo 

Central  Amerloa.. 
Soutb  Amerloa... 
Other  Ooontrles.. 


Total 

Oktna,  Tla  VanoooTer*... 


Total a,«16 


18M. 


Wfk.   tinei  Jan.  I. 


15S 

IB 

88 

1 

1 

4 

1,049 

50 

198 

S49 

30i 


3,016 


3.294 

1,008 

166,679 

11,202 

83,717 

It,44l 

17,0e7 

4.468 

8.643 

67.538 

15,342 


830.288 
23,947 


354,280 


1897. 


ITesJfc.   Mhm  Jan.  1 


80 

i'.isi 

653 
350 

2e« 

188 

85 

77 

1,484 

38 


4,878 


4,878 


4.340 

3.073 

107.043 

17.515 

23,496 

19.747 

15.144 

3,359 

7.378 

45,575 

5,030 


251,700 
l«,ie6 


867,866 


*  From  New  ifinaiana  mill  polnu  direct. 

The  value   of  the   New  York    exports  for  the   year  baa 
been  111,703,673  In  1898,  against  $9,930,101  in  1897. 

The  home  and  export  demand  for  heavy  bronru  sheetings 
and  drills  has  been  quiet  during  the  past  week,  bat  the 
strength  of  the  market  is  unabated,  occas  oaal  advances  in 
fact  being  quoted  of  }^c.  to  i^c.  per  yard  in  standards. 
Four  yards  are  very  firm  and  in  nne  yarn  light-weight  grey 
goods  the  market  tends  as^aiost  buyers.  Du::k  is  steady 
and  brown  Osnaborgs  quiet  at  previous  prices.  Sales  of 
bleached  cottons  have  been  moderate,  but  the  market 
is  well  in  hand  and  prices  firm.  Wide  sheet- 
ings also  firm  and  occasionally  advanced  -5  per  cent. 
Cotton  flannels  and  blankets,  denims,  ticks,  plaids,  and  other 
coarse,  colored  cottons  are  without  material  change.  Kid- 
finished  cambrics  generally  'gc.  higher.  Fancy  calicoes  are 
sold  with  reserve  if  not  in  stock,  aud  tendency  of  prices 
against  buyers.  More  staple  lines  have  an  upward  tendency. 
American  shirting  prints  advanced  34C.  Fine  printed  special- 
ties well  sold  and  firm.  Staple  ginghams  firm,  with  a  mod- 
erate business,  and  In  dress  styles  similar  conditions  rule. 
Regular  print  cloths  unchanged  at  S^^c,  but  in  wide  odd 
goods  prices  have  gained  l-16c.  further  per  yard. 

FoHEioN  Dry  Goods.— The  foreign  goods  division  of  tha 
market  has  ruled  very  quiet  all  tbe  way.  Spring  business  in 
all  staple  lines  of  merchandise  is  backward,  and  in  special- 
ties buyers  are  operating  with  moderation. 

Insportatloasand  OTareboase  Witbdrawala  orOrTQeoa* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  :3U,  1898,  and  since 
January  1,  1896,  and  for  the  correspond  ing  periods  of  laat 
year  are  as  follows: 
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Itate  ako  City  p£fAiiTM£l«T. 

TERMS   OP   SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  without 
txtra  charge  to  every  annual  subscriber  of  the  Commercial 

AND  FINANCL4.L  CEtRONICLE. 

The  State  and  City  Supplement  will  also  be  furnished 
uMhout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished  without  extra   charge   to   every  subscriber  of  the 

CHBONICI.E. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chbonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the-  United 
States  and  Twelve  Dollars  in  Europe,  which  in  both  cases 
includes  oostage.  

Terms  of  Advertising— (Per  Inch  Spaee.) 

Transient  matter  (each  tlme)*4  20  I  Three  MontliB    (13  tiiuea)..$2f>  12 

BTANDINO  BCBINBSS  CAKDS.         I  SLx  Montbs         (26  times).-    50  96 

Tto  Montlu  (8  times) $22  40  |  Twelve  Montbs  (52  times) . .   87  36 

Bainbridge,  N.  Y.— Legality  of  Bonds  Questioned.— la  the 
Chronicle  November  :i6,  1898,  we  recorded  the  sale  of 
122,000  water-works  bonds.  From  a  local  correspondent  we 
learn  that  when  these  bonds  were  authorized  all  bat  two  of 
the  Board  of  Trustees  resigned  and  their  places  were  filled 
by  the  appointment  of  other  citizens.  The  bonds  were  then 
sold,  as  stated  above,  and  a  large  quantity  of  water  mains, 
&c.,  were  bought  and  laid.  It  appears  that,  upon  investiga 
tion,  the  purchaser  of  the  bonds  refused  to  take  them  unless 
the  action  of  the  Board  of  Trustees  be  legalized  by  the  Board 
of  Supervisors.  This  the  Board  of  Supervisors  has  refused 
to  do  by  a  vote  of  20  to  1,  claiming  that  on  account  of  exist- 
ing Id  junctions  and  litigations  they  had  no  right  to  legalize 
the  bonds. 

Modesto  (Cal.)  Irrigation  District.— Bond  Litigation. — 
Application  was  recently  made  to  the  Attorney-General  by 
B.  J.  McKimmon,  a  tax-payer  of  Modesto,  for  leave  to  bring 
an  action  in  quo  warranto  against  this  district.  The  appli- 
cation stated  that  the  district  was  illegally  organized  and 
attacked  the  validity  of  |1,000,OUO  bonds  issued  by  the  direct- 
ors. It  is  stated  that  an  action  ia  now  pending  in  the  United 
States  Court  to  enforce  payment  on  the  matured  coupon  of 
theae  bonds.  The  Attorney  General,  according  to  latest  re- 
ports, has  taken  the  matter  under  advifement. 

Philadelphia,  Pa.— 'ioan  Bill  Valid.— On  December  24, 
1898,  Judges  Pennypacker  and  Sulzberger,  in  Common  Pleas 
Court  No.  1,  handed  down  a  decision  declaring  valid  the 
ordinance  authorizing  the  issuance  of  $11,200,000  bonds  for 
various  purposes.  After  reviewing  the  history  of  the  "  Loan 
Bill  "  (given  in  the  Chronicle  from  time  to  time),  the  Court 
takes  np  the  various  allegations  made  by  Robert  R.  Barr 
and  William  Yocum  in  their  bill  in  equity  tiled  against  the 
loan,  and  dismiseet  each  in  turn.  In  the  tint  place  the  claim 
was  made  that  the  election  was  not  lawfully  held  because 
there  was  no  separate  vote  npon  the  several  propositions  for 
the  increase  of  indebtedness.  This  the  Court  held  was  not 
required  by  the  Constitution,  which  provides  only  for  the 
submission  of  the  question  of  invreasing  the  debt,  and  it  ia 
reasonably  clear  that  it  was  not  the  intention  that  the  elect 
crs  should  deteimine  the  j}urpo«e  to  which  the  moneys  were 
to  be  applied. 

The  com  plainants  also  contended  that  since  the  Legislature 
used  the  word  "  desire  "  in  the  Act  of  June  9, 1891,  it  was  the 
intention  that  only  those  individuals  who  constituted  the 
corporate  authority  at  the  time  the  desire  was  signified  should 
be  permitted  to  make  the  increase  in  debt.  Hence  the  pres- 
ent Councils,  they  claimed,  conld  not  carry  out  the  desire 
expressed  and  granted  to  the  previous  Conncile.  Such  a  con- 
struction, the  Court  declares,  would  lead  to  insurmountable 
practical  di£BcuIty.  The  death  of  a  tingle  member  of  Coun- 
cils would  render  the  whole  proceeding,  wifh  its  attendant 
labor  and  expense,  abortive.  The  Court  holds  that  "  the 
corporate  authorities  named  in  the  Act  of  June  9,  1891,  are 
these  in  whom  for  the  time  being  the  municipal  authority  is 
vested,  having  reference  to  their  functions  and  not  to  their 
personality." 

The  complainants  also  claimed  that  the  ordinance  of  June 
17  unlawfully  attempted  to  delegate  to  the  Mayor  the  power 
of  fixing  the  rate  of  interest  to  be  paid  npon  the  loan.  This  the 
Coiut  dismisBts,  stating  that  sncn  power  was  not  delegated. 
The  ordinance  provides  for  a  rate  of  interest  not  exceeding 
i}i%.  In  other  words,  the  interest  is  fixed  at  Z]4%  unless  the 
proper  authoiities  determine  upon  a  less  rate. 

The  final  objection  was  that  the  tax  levy  of  seven- tenths  of 
a  mill  did  not  comply  with  the  requirements  of  the  law  as  to 
the  amounts  to  be  annually  levied  and  collected.  This,  the 
Court  states,  had  been  fully  replied  to  in  the  answer  filed  to 
the  bill,  when  it  was  claimed  that  the  tax  was  sufficient  to 
provide  for  the  interest  and  principal  of  the  loan.  The  prob- 
lem of  working  out  the  exact  amount  required  is,  the  Court 
states,  tremendous.  An  increase  in  value  of  propertieg  may 
make  too  much  ;  a  depression  may  make  too  little.  An  im 
pecuniong  tax- payer  who  fails  to  make  returns  or  a  default- 
ing tax-collector  upsets  it  entirely.  The  use  of  the  words 
"  sufficient  for  "  impUes  that  discretion  is  to  be  exercised  to 
determine  what  will  be  sufficient,  and  there  was  no  allega- 


tion in  the  bill  that  those  charged  with  the  duty  had  not  in 
good  faith  endeavored  to  reach  a  correct  solution  of  the  prob- 
lem, or  even  that  the  tax  rate  fixed  may  not  reasonably  be 
expected  to  produce  sufficient  funds  with  which  to  meet  the 
principal  and  interest  of  the  debt  as  required. 

Thebill  was  dismissed  at  the  costs  of  the  complainant. 
See  Chronicle  Dec.  17,  Nov.  19,  S'pt.  34,  July  30  and  July  16. 

Bond  Calls  and  Redemptions. 

Chicago  (111.)  South  Park.— Bond  Ca?/.— The  South  Park 
Commissioners  have  given  notice  that  the  following  numbers 
of  South  Park  bonds  have  been  selected  and  retired  in  con- 
formity with  law  for  the  annual  sinking  fund  :  Nos.  14,  17, 
18,  79,  83,  106,  107,  139.  141,  155,  188,  190,  223,230,  234,  247, 
250.  263,  313,  337,  354,  382,  380,  425  and  473  of  the  issue  of 
1891  and  Nos.  1140,  1157  and  1178  of  second  Series  '-B."  In- 
terest will  cease  on  the  above  bonds  on  and  after  the  falling 
due  of  their  next  annual  interest  coupons, 

The  offleial  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Cochise  County,  Ariz, — Bond  Call. — A.  Went  worth.  Coun- 
ty Treasurer,  has  called  for  payment  January  31,  1899,  at  his 
office  in  Tombstone,  redemption  bonds  Nos.  27  to  39,  in- 
clusive. 

Jefferson  County,  Mont. — Bond  Call. — Eugene  Pieot, 
County  Clerk,  has  called  for  payment  "30  days  from  Dec.  10, 
1898,"  at  the  office  of  the  County  Treasurer,  bonds  Nos.  51  to 
70,  inclusive.  Bonds  called  are  in  denomination  of  $500  and 
are  of  the  series  of  1884  to  18S6. 

Kentucky.- Warrant  Call.—Q.  W.  Long,  State  Treasurer, 
has  called  for  payment  January  9,  1899,  all  warrants  dated 
on  or  before  August  31, 1897,  and  not  embraced  in  former 
calls. 

Portlan'l,  Ore. — Warrants  Redeemed. — On  December  31, 

1898,  City  Treasurer  Hackeney  redeemed  |76, 155  58  lamp-fund 
warrants,  and,  according  to  local  papers,  called  for  payment 
on  December  22,  1898,  all  warrants  then  outstanding. 

Yuba  County  (P.  0.  Marysvllle),  Cal.— Bowd  Ca(A— County 
Treasurer  G.  W,  Pine  has  called  for  payment  on  January  3, 

1899,  bonds  Nos.  Ill  to  120  of  the  issue  of  1882.  Mr.  Pine 
informs  us  that  no  new  bonds  will  be  issued. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Aiken,  8.  C.—Bond  Offering. — Proposals  will  be  received 
until  12  M.  Jan.  10,  1899,  by  M.  B.  Woodward,  Mayor,  for 
$15,000  i}4i  gold  bonds,  maturing  Jan.  1,  1949,  and  $10,0U0 
41.,%  gold  Donds,  maturing  Jan.  1,  1939.  Securities  are  in  de- 
nomination of  $500,  dated  Jan.  1,  1899.  Interest  will  be  pay- 
able Jan.  1  and  July  1  at  the  office  of  the  City  Treasurer. 

Akron.  Ohio. — Bond  Election  Proposed. — A  resolution  was 
recently  introduced  in  the  Village  Council  providing  for  an 
election  to  vote  on  the  question  of  issuing  $60,000  water 
works  bonds. 

Attleborongh  (Town), 'Mass.— Bond  Sate.— On  December 
38,  1898,  this  town  sold  $20,000  4^  water  supply  gold  bonds  to 
the  First  National  Bank  of  Attleborough  at  113.  Following 
are  the  bids  : 


First  Nal.  Bankof  Attloboro...llS-00    I 
BlodKet.  Merrltt  A  Co..  Boston. .ll£'10 

K.  L.  Day  «  Co,  Boston  112-031)  1 

W.  Holman  Cary ,  Boston 1 12-038 

Adaina  a  Co.,  Boston lliun 

C.  B.  Wllbar  A  Co..  Boston 111-81    . 

B  U.  Rollins  i  Sons,  B.isu>n...lll-77 
RInes  &.Cuniinln«:s.  Boston 111*40   I 


Jose,  Parker  &  Co..  Boston 111-397 

Eslabrook  X  Co.,  Boston       . . . .  lll-35l> 

K.  U.  Gay  «Co.,  Boston II  '-14 

C.  I'.  Phelps  &  Co.,  Boston  ....  111-00 

VV.  J.  Hayes*  Sons,  Boston 11107 

N.  W.  Uarrls  *  Co.,  Boston 110-a28 

BlakiilBros.  &  Co.,  Boston    ...   .llO'll 
irltySi  "    •■  -      -  -      - 


Security  Safe  Deposit  Co.,  Bast.l0,i-75 

Securities  will  bear  date  of  January  1,  1899.  Interest  will 
be  payable  semi  annually  at  office  of  the  Boston  Safe  De- 
posit &  Trust  Company,  Boston,  and  the  principal  will  ma- 
ture January  1,  1919.  The  proceeds  of  the  sale  of  these  boads 
is  to  be  used  for  the  purpose  of  refunding  a  like  amount  of 
bonds  dated  January  1  1889,  as  authorized  by  Chapter  137 
of  the  Acts  of  1895.  Bonds  are  issued  in  accordance  with  a 
vote  of  the  town  passed  at  a  special  town  meeting  held  on 
July  20,  1898. 

Baltimore,  Md.— Bojid  Sate.— On  December  30,  1898,  the 
$250,000  SJi^  stock  matuting  January  1,  1922,  and  $350,00!J 
'diii  Stock  maturing  March  1,  1945,  were  awarded  to  the 
Citizens'  Trust  &  Deposit  Co.  at  110-37  and  1  6'37  respect- 
ively. For  description  of  bonds  see  Cheonicle  December 
24,  p.  1321. 

Bath,  Me. — Temporary  Loan. — This  city  has  negotiate  d  in 
New  York  a  three  months'  loan  of  $5,000  at  3%. 

Uoyle  County,  Ky. — Bond  Offering. —It  is  stated  that  this 
county  will  sell  on  January  14,  1899,  $46,0o0  4%  tur  npike 
bonds.  Securities  will  mature  in  15  years,  subject  to  call 
$3,000  yearly  after  1901. 

Bridgeport,  Conn. — Bonds  Proposed. — The  Board  of  Al- 
dermen has  passed  a  resolution  directing  the  City  Attorney 
to  prepare  a  bill  for  presentation  in  the  next  Legislature  pro- 
viding for  the  issuance  of  $100,000  pavement  bonds. 

Brjau,  Texas. — Bonds  Authorized. — On  December  16, 1898, 
the  City  Council  authorized  the  issuance  of  $15,000  5^  25-40- 
year  (optional)  paving  bonds. 

Carbon  County  School  DIstric:  Mo.  30,  Oebo,  Mont.— 
—Bond  Sale  Postponed.— Owing  to  an  error  in  advertising 
the  sale  of  the  $1,400  6^  bon^s  of  this  district,  the  date  on 
which  bids  will  be  received  has  been  postponed  from  Decern- 
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^  te.  KM.  to  Jaaaarr   i«,  18M.    For  d««eripUoii  of  bond* 
mm  OwwKU  Dtemmhmt  t,  IMS,  p.  1 174. 

toSrtHiMlte Ma i«MtT«d  00  DmrnlMr  M.  18M.  for  tbe 
|M.8>W««— «y  poor-lMMO  beads : 


*  Co..  CbkMfo-  •*  lOV'lO- 


won  m  wardod  to  N.  W.  Harris 


0»9 


atr«Ua4,  Ohio.— Boiuf*  ^nMofiaed.— Ato  mcothig  of  the 
COOWH  b»ld  DMOBtwr  t7.  18M,  on  ordinonM  was 

#800.000  parii  booda. 


ColaaMa.  Pa.— Bonrft  ^«thorte«t— The  Borongb  Coandl 
hm  oatborufd  tb«  laoukaco  ct  $1TO,UOO  H  lO-SO-yeor  fanding 


ColOMhoa.  Nek— BoNd  JSeeMm.— On Janoivy  17, 18M,  the 
laji-pay«n  of  thia  city  will  bo  aaked  to  Toto  on  the  proposi- 
'  lawitni  pn,Mi  bonda.  to  dot  tbe  bonda  of  thia  city 
_  -  JlBBUC  uid  payaMe,  aaa  alao  tbe  aeriea  of  bonda 
•  t>.MO  that  will  be  payabU  on  May  I,  loM,  at  the  option 
«f  Ikectty.  Fnodinc  Doada.  if  leaned ,  will  oe  dated  March 
1.  UM.  a»d  will  bear  4^<  interest,  payable  March  1  and 
HplHBber  1  at  the  fiscal  a«ency  of  the  State  of  Nebraska  in 
4ha  eMf  o(  Mew  York.  riTooipal  will  mature  20  years  from 
data  wiaaM,  anhiect  to  call  after  10  yeara.  William  Becker 
to  lh»  City  Clerk.  At  the  general  election  held  last  Norem- 
bv  this  iiiMilliiii  waa  voted  npon.  bat  the  bonda  were  to 
baar  H  ia  tonal.  Owing  to  the  low  rate,  the  city  waa  unable 
toaall  tobonda  on  Dec«nber  10. 1808,  when  bida  were  to  be 


CMaUatla(TowB),  V.  l.—Bondt  Ittued  and  Sold.— Thia 
•own  ia  aboat  to  iasoe  tS.OuO  nfnading  bonda.  We  are  ad- 
vlsad  kgr  the  Town  Clerk  that  the  party  nolding  the  old  bonds 
vUl  taae  the  new  ones  ia  exehaage. 

Coryaa  Chrlati,  Texas.- Amos  Approved  mud  ReftUtered. 
—The  Attoraey-Qeneral  baa  approTed  and  the  Comptroller 
iMlalaiail  tho  iOO.OOO  refnndiag  bonds  of  this  dty. 

lallaa  Canaty  (P.  0.  (MaaX  Ala.— Bids  Rejected.— 
Btmd  OS«nmg.— man  than  a  dosen  bids  (all  of  which  were 
mjaelod)  wan  reooiTed  on  Deoember  21,  1808,  for  the  |i^,()00 
bonda.  Wo  an  adTlaed  that  tbe  bonda  will  again  be 
i  for  aale  on  Jaanary  0,  IfrOv,  and  that  the  intereet  has 
i  at  not  mon  than  4f .  Further  particulars  of  these 
ivfllbefonadlBtho  Chbonkijc  Dec.  IT,  1898.  p.  1274. 
irla*^  ■*•—'<>*<'  BoJ*-— The  rale  of  $20,000  4i(  20  year 
'  I  to  the  Portland  Trust  Co.  at  111-883  is  re- 


■ata.  Pa.— Bond  Bote.— On  Deoember  19,  1898,  the 
MUM  4  A-VH  Inpronnant bonda  wen  aold  to  Dick  Brothers 
m  Ooi,  PMIadalphia.  thnogh  the  Depoait  National  Bank  of 
Da  Boio,  at  lM-47.  Bidden  and  pnminms  wen  :  Deposit 
IlM.Baak.  Db  Boia,  178175;  Didc  Brothen&Co.,  Phila., 
KMTC:  The  Laapreeht  Brae.  Ca.  Clereland,  $080;  Deniaon, 
Prior  4k  Oa.  Clonlaad.  «S40:  W.  J.  HayeaA  Sons.  Cleveland, 
MM:  tbe  Ptrat  MaHonal  Bank,  aereland,  $850;  National 
Btek  of  BrookTllla.  BrookrUle.  Pa.,  $800,  and  Philip  Kelly. 
fktMotoUa,  •4M6.  Priaeipal  wlU  matnn  80  yearn  from 
MM  «f  MHW,  anfedbek  to  eall  after  lln  yaars.  For  descrip 
waof  baaMMoCBBomcLaof  Dooember  17, 1808.  p.  1274. 
Baban«,l«wa<— Bond  Bab.— On  Dscembor  19, 1898.  the 

KIM  H  nMudlat  boada  won  awarded  to  Denison,  Prior 
0..  dorelaad.  at  108-M.  Other  bidden  wen  Rudolph 
KlayboUa  A  Co.,  CiDeiaBati:  a  A.  Ktan.  Chicago:  W.  J. 
BamsA  Bona,  Ckreland,  the  Heooad  National  Bank  and  the 
OWnair  aiala  Bank  of  Dnboqoa.  Booda  matnn  Jan.  1, 
IMt.  ItoerWaal  anoont  of  boada  offered  for  aale  waa  t87,- 
4M.  battkafcMl  boada  maturing  Jan.  1, 1899,  will  be  re- 

^BNS  IVOSI  sVBQfl  OB  DflBHa 

KIb  tirora,  W.  Ta.— Boada  iVofioaad.— It  ia  atated  that 

•arly  la  tho  aprlaj^  tho  qneatloa  oT  kniiBg  boada  for  rarions 

» for  ooaaldoration  in  thia  town. 

Qfcrtao  -  Propoaals  will  be  re- 

Fobraary  t,  IWO,  by  B.  S.  Oatlin,  City 


•arly  la  tho  aprtef  tho  qneat 

tepfonaMata  wifl  cone  ap  I 

N  Paaai  Toua.— Boad  ( 

Mlvad  aaW  10  a.  ■  Fobrai 


^.arsat  win  bo  payaMa  February 
lAagMt  1  at  tho  oOoo  of  the  City  Traaminr  or  at  the 

-i.  "Sft?*  "^""^  ^^kj  *«^  Y**''  City.  •»  «»"  opt»M>  of 
MahaUar.    Mad^  win  natan  Febrnary  1, 1929,  subject 
|»  eaO  Bflar  IMnary  1, 1914.    The  water  boada  will  be  iu 
i«r  t**>-  d«t^  Febraan  1,  ISM;  tatereat  wtll 
Itea  of  ttaa  Btato  Tkaaanrer  on 
Biatan  M  yean  fren  date  <>r 
■  yeara.    Allof  tbe  abon  bouMa 
iaaocd  paraoaat  to  three  oerUiu 


»ajwyiila— aailyattheottea 
Vwraarr  L  Ptladnal  will  aia 
iMo.  aa«laal  to  call  aflar  taa  y* 
nar  H  taiaraal  aad  an  iaaot 


Oaaaty,  Ir— Bi 
''4«oo«thoan 


_  Bala.-OB  DsoenbH- M,  .898, 
boada  wars  awarded  to  tho  Fay- 
tka  UilBgtoa  City  National  Bank 
Jaaaaiy  1, 1919. 


Plagatair,  Arli.- Bond  Offenng.—C.  H.  Edwards,  Town 
Clerk.  adTiaee  ua  that  propoaala  will  be  reoeived  aoy  time 
after  January  1,  1899,  for  |8S,000  Of  water- works  bonds  and 
$lu,000  Of  supplementary  water-works  bonds.  Bonds  are  in 
denomination  of  |t,0>Ki.  Intereet  will  be  payable  semi-annu- 
ally at  the  H«DOver  National  Bank,  New  York  City,  and  tbe 
principal  will  mature  in  1928,  aabjeot  to  call  befon  maturity. 

Florence,  Ala.— Bond  Qffifrinj;.— Propoaala  will  be  received 
until  H  p.  M.  January  2,  li»9,  by  J.  B.  White,  City  Clerk,  for 
$100,000  H  20-year  bonds.  Securities  an  dated  .lannary  2, 
1899;  intereet  will  be  payable  January  1  and  July  1  in  New 
York  City.  Blda  may  be  submitted  for  the  entire  issue  or  for 
blocka  of  125,000.  A  certified  check  for  $1,000  must  accom- 
pany propoaala.  The  above  bonda  an  iaaned  to  fund  the 
floating  debt,  to  erect  school  honaea,  to  refund  outstanding 
bonds  and  to  purchase  a  cemetery, 

Faltoa,  Mo.— Bonds  Proposed.— This  place  proposes  to  is- 
sue $85,000  city  hall  bonds.  We  are  advised  that  the  issue 
haa  not  yet  been  submitted  to  a  vote  of  the  people,  and  that 
no  election  haa  been  called  as  yet,  and  thenfore  it  will  be 
some  time  tiefon  the  bonda  can  do  sold. 

ttate  (Wash.)  School  District— Bond*  /Voposed.- This 
district  has  under  conBideration  tbe  issuance  of  5f  bonds  to 
nfund  the$l  400  8f  bonds  now  outstanding.  We  are  ad- 
vised that  the  new  bonds  will  probably  not  be  offered  for 
aale  before  Sept.  1, 1699. 

eionoester,  Mass.— Bond  Sale.— Oa  December  29,  1898. 
$87,0UU  If  notes  were  awarded  to  Rinee  &  Cammings,  Bos- 
ton, at  103-94.  Securities  are  in  denomination  of  ^,700, 
dated  December  1,  1898.  Interest  will  be  payable  aemi- 
annually  by  check  and  the  principal  will  mature  one  note 
yearly. 

Hackensack,  N,  i.—Bond  Sate.— On  Dec.  28,  1898,  the  $56,- 
000  4f  gold  sewer  bonds  were  awarded  to  C.  Zabiiskie,  Jer- 
sey City,  at  108-35.  Bonds  mature  $4,000  yearly  on  February 
1,  from  1900  to  1018,  inclusive.  For  further  description  of 
bonds  see  Chsonicle  Dec.  17,  1898,  p  1274. 

Hartford,  Conn. — Loan  Authorized. — According  to  the 
Hiirtford  "Con  rant,"  City  Treasurer  Strong  was  recently 
grant«<l  authority  to  borrow  $50,000  to  provide  funds  for  the 
appropriatiuQ  for  the  completion  and  furnishing  of  tbe  new 
high-school  building. 

lola,  Kan.— Bonds  Defeated.— Oa  December  26,  1898,  tbe 
proposition  to  issue  $40,000  bonds  to  purchase  the  propiarty 
of  the  lola  Gas  Co.  was  defeated. 

Independence,  Mo.— Bonds  ^of  Awarded— Bond  Offering. 
— We  are  advised  that  the  proposition  made  December  14^ 

1898,  by  the  City  Council,  to  N.  W.  Harris  &  Co.,  Chicago, 
offering  the  $75,000  4f  sewer  bonds  (bids  for  which  wen 
asked  for  until  Dec.  18)  the  bonds  to  be  delivered  |15,0()0  on 
the  first  days  of  February,  April,  June,  August  and  October, 
1809,  iiaa  been  refused  by  that  tirm.  A  counter  propoeition 
waa  made  by  the  Chicago  bankers,  who  offered  to  take  the 
bonda  payable  $15,000 'J  anuary  1,  1899.  and  $60,000  April  1, 

1899,  Tnis  offer  tbe  eity  rejected  and  returntd  checks,  as  the 
full  amount  of  money  was  not  wanted  so  soon.  Mr.  S  A. 
Sullivan,  City  Clerk,  writes  us  that  tliey  are  now  open  for 
any  bids  that  may  be  submitted,  and  will  give  all  proposi- 
tions due  consideration. 

Jackson  County,  Ala.— Bond  News. — We  are  advised  that 
the  $200,000  turnpike  bonds  recently  authorized  by  tbe  State 
Legislature  will  not  be  offered  for  sale  for  two  or  three 
months.  This  delay  is  made  necessary  by  the  fact  that  some 
qneations  have  arisen  in  relation  to  the  bill  authorizing  these 
bonds  and  there  may  be  some  changes  made  in  it  when  the 
L-Kislature  convenes  after  the  holidays. 

Johnson  County,  Ind.— Bond  6'a/e.— According  to  local 
reports  the  county  recently  sold  $65,000  4f  funding  bonds  to 
Tbe  Lamprecht  Bros.  Co.,  Cleveland,  at  10208. 

Lakeport  (Town),  Cal.— Bonds  looted.- At  the  election 
held  on  December  20,  1898,  the  proposition  to  issue  $15,400  5f 
water- works  gold  bonds  was  curied  by  a  vote  of  181  to  11. 
Detaila  of  the  issue  and  date  of  sale  are  not  yet  determined. 

Lansdowne  (Boroaghl,  Pa.— Bonds  iVc^Msed.— This  place 
will  Hhortly  offer  for  sale  $15,000  improvement  bunds,  ac- 
cording to  reixirts. 

Lawnnce,  Mass.— Bond  Sale.— Oa  December  27,  1898, 
$100,000  4f  MO-year  funding  bonds  wen  awarded  to  the 
Easez  Savings  Bank,  Lawrence,  at  104-30. 

Limestone  County,  Texas.- Bonds  Registered.  —The  State 
Comptroller  on  December  22,  1898,  registered  $50,000  fund- 
ing court- honse  bonds. 

Lincoln  County,  Ky.— Bond  Sate. —The  sale  of  $42,000  4f 
10-20-year  bonds  to  Uriggs,  Smith  &  Co. ,  Cincinnati,  at  102  '68. 
ia  reported. 

Lincoln,  Neb.— Bond  Q^TeHna.- Proposals  will  be  received 
until  4  p.  M.  January  15,  1890,  by  M.  I.  Aitken,  Ciiy  Treas- 
urer, ior  $402,000  4i^f  refunding  bonds.  Securities  are 
irsned  under  anthoniy  of  Cbapter  18a,  Section  67,  Article 
xxl.,  Statutea  of  1807.  They  will  be  in  denominations  of  $50 
or  multiple  thereof,  dated  March  1,  1899.  Interest  will  be 
payable  semi  annually  at  the  State  Fiscal  Agency  in  New 
York  City.  Principnl  will  mature  one-tenth  yearly,  com- 
mencing March  1,  lUlO,  all  bonds  being  subject  to  call  after 
10  yean.  Sobecriptions  will  be  received  by  the  City  Treaa- 
nrer  in  aoy  amonnt  and  pnfennce  will  be  given  to  the 
amaller  anbocrlben  in  order  received. 

MeCoaaelSTllla,  Ohio.— Bond  cgTe^nff.- Proposals  will  be 
noeived  until  10-.»0  a.  m.  January  25,  1809,  by  the  Mayor  and 
Clerk  for  $20,000  ■■%  water-works  bonds.  Securities  are  in 
doDomination  of  $500,  dated  Deoember  1, 1898.    Interest  will 
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be  payable  semi-annually  at  the  office  of  the  Village  Treas- 
urer. Principal  will  mature  $500  each  June  1  and  December 
1  from  D^cmiber  1,  1903,  to  December  1,  19u8;  |30u  each 
April,  Augnst  and  December  from  April  1, 1909,  to  August  1, 
1918.  Each  bid  must  be  accompanied  by  a  certified  check 
for  10i<  of  the  bonds  bid  upon. 

Madison,  Wis.— -Vo  Bonds  to  be  /gswed.— We  are  advised 
that  tne  report  in  some  of  the  papers  tbat  this  city  contem- 
plates the  issuance  of  hospital  bonds  is  incorrect  No  such 
proposition  has  been  presented  in  the  Council. 

Mamaroueck,  N.  Y.—Bond  Sale  —On  December  21,  1898, 
the  1^,000  ii  road  and  bridge  bonds  were  awarded  to  Geo.  M. 
Hahn,  New  York,  at  102-89.  Bonds  mature  |iO0  yearly  on 
January  1  from  1903  to  1908,  inclusive.  For  further  descrip- 
tion of  bonds  see  Chronicle  December  10,  1898,  p.  1327. 

Marcy.  N.  Y.— e««d  Sale.— On  December  8,  1898,  this  town 
awarded  $6,000  5$  3!^-year  (average)  bonds  to  J.  A.  Cantwell, 
Utica.  at  Ui4'88. 

Maryland.— Bond  Sale.— The  "  New  York  News  Bureau" 
reports  that  the  Third  National  Bank  of  Baltimore  was  the 
highest  bidder  at  lOa-18  for  the  |915,fi00  SJ^jT  10-15-year  (op- 
tional) consolidated  loan  of  1899.  The  bonds  were,  however, 
purchased  by  the  8tate  for  its  sinking  fund. 

Moline,  111. — No  Bonds  to  be  Issued. — Regarding  the  re- 
port in  some  of  the  papers  that  this  city  would  issue  .tlO.OOO 
bonds  to  meet  running  expenses  Mr.  Chas.  G.  Carlson,  City 
Clerk,  writes  ns  that  the  Council  hag  abandoned  the  idea  of 
issuing  bonds. 

Montgomery,  Ala. — Bonds  Proposed. — The  City  Council 
has  under  consideration  an  ordinance  providing  for  the  issu 
ance  of  >5.5,00O  4i^^  school  and  park  bonds.  Securities  are  to 
be  in  denomination  of  SlOO,  dated  January  1, 1899,  and  were 
recently  authorized  by  the  State  Legislature. 

NashriUe,  Tenn.— Bond  Election  Pn.jKised.— The  City 
Conncil  has  under  consideration  an  ordinance  providing  for 
an  election  March  1,  lt;99,  to  vote  on  the  question  of  issuing 
1150,000  'i%  20  year  park  bonds. 

New  Brunswick,  N.  J.— Bond  Safe.— The  Sinking  Fund 
CommissioQers  have  purchased  atpar|22,(jO0  3J^4  city  bonds, 
which  are  to  be  issued  for  the  purpose  of  rerundmg  a  Like 
amount  of  6^  improvement  bonds.  The  new  bonds  will  be 
dated  January  1,  1899,  and  will  mature  January  1,  1924. 
Interest  will  be  payable  semi-annually. 

New  Brunswick  (N.  J.)  School  District, — Bond  OSering. 
— Proposals  will  be  received  until  8  p.  m.  January  18.  1899, 
by  Joa.  Fisher.  Treasurer  Board  of  Education.  381  George 
Street,  New  Brunswick,  for  |38,200  i%  gold  bonds. 

Newburgh,  N.  Y.— Bond  Sale.— On  December  ii2,  1898,  the 
$26,000  school  bonds  were  awarded  to  the  Newborg  Savings 
Bank  at  1(  2  26  for  Z%%  bonds.    Following  are  the  bids : 

For  3)«»  BondM.  |  yor  3MX  Bond 

Blodcet,  Merrltt  a  Cu..  Boston.  iro-U    Allen  A  Sand.  New  York 

If.  w:H»n1«iCo  .  New  Vork...ino-ix)    

Btreet,  Wjkes  a  Co..  M.  r... 

*i.r  SM*  BonHt. 

Newbatv  Bavlnga  Bank..    102-!8 

K.  H.  Rullioi  *  Son.  Boston.  .  10X03 
W.  J.  Hajes  A  Sods.  Clereland  101-86 
DenlsoD,  Prior  a  Co..  Clereland.  10 rft7 

R.  B.  amltll  aCo..  New  York lOl'lO 

Kdw.C  Jones  Co„  New  York...  lOrsS 
Bertron  a  Stom.  New  York lOI'SS 

Bonds  mature  $2,000  yearly  on  January  1  from  1900  to 
1912.  inclusive.  For  further  description  of  bonds  see  Cheon- 
ICI.E  December  17,  189S,  p.  r27.'). 

New  Orleans,  La.— Bond  Election.— The  Mayor  has  called 
an  election  Feb.  2,  1899,  to  vote  on  the  question  of  levying  a 
21^-iijiII  tax,  as  provided  for  in  an  ordinance  recently  passed 
by  the  Council.  This  ordinance  provides  for  sewers,  drain- 
age and  for  the  improvement  of  the  water-works  system,  and 
was  hLaliy  passed  in  the  form  mentioned  in  the  Chronicle 
Dec.  17, 1898,  except  that  the  amount  of  bonds  authorized  was 
$9,000,000  instead  of  $6.i  00,000,  and  the  maturity  30  years 
from  date,  subject  to  call  after  5  years. 

Newport,  Ky.— Bids  fur  furcluue  u/Bondt. — In  the  Chron- 
icle Dec.  17,  1898,  we  i-tated  that  it  was  reported  that  bids 
would  be  rrceived  until  Dec.  27,  1898,  for  $10,000  water- 
works bonds.  These  bids,  we  find  upon  inquiry,  are  not 
asked  for  the  purchase  of  new  bonds,  but  for  the  sale  to  the 
city  of  $10,000  bonds  issued  in  1871  for  the  purpose  of  re- 
deeming the  same. 

Oaknian  (Ala.)  School  District.— Bond  Qffering.-Pto- 
posals  will  be  received  until  January  10,  1899,  by  O.  M.  Mas 
terson.  President  Board  of  Education,  for  $"i,000  7%  10  year 
bonds.  Secarities  are  in  denomination  of  |.50<),  dated  Jan.  1, 
1899.  A  like  amount  of  8%  bonds  were  advertised  for  sale  on 
Dec,  24,  1898,  but  we  have  not  yet  been  officially  advised 
whether  these  bonds  are  in  addition  to  those  then  offered  or 
whether  this  offering  takes  the  place  of  the  former  one. 

Oregon.— Propose/1  Bond  Bill  —We  are  advised  that  a  bill 
will  Im  intro<inced  in  the  State  Legislature,  which  convenes 
January  9,  l'i99.  providing  for  the  fundini;  of  the  indebted- 
ness of  sevfral  counties,  bonds  to  bear  6:i  interest.  A  sim- 
ilar bill  was  defeated  at  the  recent  special  ses-ion. 

Orleans  (La.)  Levee  District.— £)et<itte  of  Loan  Author 
i««d.— Referring  to  the  loan  of  $5J  000  which  we  reported 
last  week  as  having  been  authorized,  the  Secretary  of  the 
Board  of  Commissioners  of  this  district  writes  us  that  ' '  the 
authority  of  the  Board  to  the  President  and  Chairman  ol 
Finance  Committee  to  borrow  money  from  time  to  time  for 
onrrent  expenses  is  a  mere  routine  matter.  We  now  expect 
to  borrow  several  amounts,  not  exceeding  $.'50,000,  from  the 
local  banks  on  demand  notes  at  a  rate  of  interest  not  exceed- 
ing 6^  and  payable  when  oor^  rcTennes  begin  to  come  in, 
thia  month  and  January." 


yor  SM%  Brmda. 

101-32 

f.  H.  While  *C<...  New  York...l0l04 

.10001' I  Geo.  M.  Usbn.  N"W  York H  o-T-i 

».  A.  K.-an.  Chicago .100-80 

N.  W.  Uariii  a  Co..  New  York..l00-."i8 
W.  D.  Van  Vieok  (iTem.  $1  87)..  Par 
Immc  W.  riberrlll  (prem.  ID....  Par 
Qoaasalck  Natlunal  Bank Par 

tor  M  BonOt. 
Jose,  Parkera  Co..  Boston. 106-037 


Polk  (bounty,  Iowa. — Bond  Election. — An  election  will  be 
held  on  January  25, 1899,  to  vote  on  the  question  of  issuing 
$100,000  bonds  for  a  site  for  the  new  court-house,  for  which 
$400,000  bonds  were  voted  on  November  8,  1898. 

Port  Huron,  Mich. — Bids.— Following  are  the  bids  re- 
ceived on  December  13,  1898,  for  the  $35,000  4^  20-year 
refunding  bonds  : 

Premium.  I  Premiavu 

Denlson.  Prior  A  Co..  Cleve... 12,278  26  I  Farson.  Leach  *  Co  .  Chlcago.»l,5S«  OO 

W.  J.  Hayes  *  Sons.  Cleve 2.-.!47  00  1  Blues  &  CummlDgs.  BostOQ...  1,50160 

K.  H.  Gay  4  Co..  Boston 1.78*501  Spttzer  *  (;o..  Toledo.  1,263  80 

Trowbrldee,     MacDonald     &  |  BrltKS,  Smith  &  Co..  Cincln...   1,100 OO 

NlYer  Co..  Chicago 1.817  60  1  R.  Kleybolte  Jk  Co..  Clnoln ....      967  00 

Bonds  were  awarded  to  Denison,  Prior  &  Co.  (as  stated 
last  week)  at  106-503. 

Raleigh,  N.  C. — Bonds  Proposed. — Application  will  be 
made  to  the  next  General  Assembly  for  authority  to  issue 
$100,000  street  and  public  improvement  bonds,  according  to 
reports. 

St.  L*.  nis,  Mo. — Bids. — Following  are  the  bids  received  on 
Dec.  22,  1!:98,  for  the  $675,000  m%  11-year  goli  renewal 
bonds  : 

Lincoln  Trust  Co.,  St.  Louis 104-518  i  B.  H.  Gar  A  Co..  New  York 103-796 


Spencer  Trask  *  Co.,  N.  Y 103-680 

Estanrook  A  Co..  New  York l<'3-860 

iajlord.  Blesslnjj  i  Co..  St.  L.  .103-/il0 

N.  W.  Harris  *  Co.,  Chicago 103-817 

P.  B.  Fulton  &  Co..  Chicago 103-027 

f|luO,000..103-850 
lOO.OOO.. 108-800 

^cr/efaS'd^'""-""-     'W^--i^-''» 
t/ieveiana 100,000..10:<-850 

100,oi)0..10."f550 

I      75,000..108-600 

Henry  CIews4Co.,N.Y  loo.ooo.. 106000 

Milwaukee    Avenue  j     10,000. .104-070 

State  Bank.  Chic...  J    260,iJOi(.. 103-780 

I.lttle  A  Hays  Inv.  Co.  lOO.OiiO.. 104-025 

Kansas  City  State  Bk.   100.000. .l02-7fiO 

First  .Nat.  Bk.,K.Clty..  100,000..  102-500 


^ISr^t^L^u.^"'-!*^":^-:'^'^' 

ings,  St.  L.onis..  ^  260.000..  10421 4 
Seasongood  4  Mayer,  Clncln  . .  104288 
Wernse  *  Dlekman. )  $K6u.(KXI  .101-190 

St.  Louis  !    4^6.000. .104-190 

Kranklln  Bank.  St.  Louis  104170 

K.  L.Uay  ft  Co.,  New  York  .  .10«-o!9 
E.  U. Rollins  and  Kountze  Bros.lOVOTO 

Adams  «  Co..  Boston 104-060 

Farson.  Leach  ft  Co..  Chicago..  104-014 
»'iBsl»8ippl  Val.  Tr.  Co.,  St.  L..  104-007 
Whitiker  4  Hodgman,  ■^t.  I,  ...103-H80 
Parkinson  A  Burr  (for  all). N.  Y.108-981 
Pamloson  4  Burr  (any  part)... .103-9»1 
Harvey  Flsk  ft  Sons.  N.  Y.  ...  lu8-890 
Lee,  HlifgiDson  .«  Co.  and    M. 

Kotauy,  St.  Louis 108-810 

As  stated  last  week,  bonds  were  awarded  to  the  Lincoln 
Trust  Co. 

Sallna  (Kan.)  School  District.— Bond3  Fb^ed.— At  the 
election  held  December  20,  1898,  the  issuance  of  $10,000  5^ 
bonds  for  a  new  school  building  was  authorized. 

San  Antonio,  Texas.— Bids  Rejected. — All  bids  were  re- 
jected on  December  22,  1898,  for  the  $432,500  4^  10  20-year 
gold  refunding  bonds. 

Saranac,  N.  I.—Bond  0J7ertnf/.— According  to  reports  pro- 
posals will  be  received  until  January  7,  1899,  for  $9,000  4< 
ix)nds,  maturing  $1,000  yearly. 

Saalt  Ste.  Marie,  Mich.— BoTid  Safe.— On  December  20, 
1898,  the  $15,094  24  ^4%  paving  bonds  were  awarded  to 
Spitzer  &  Co.,  Toledo,  at  108-.59.  For  description  of  bonds 
see  Chronicle  of  December  17,  1898,  p.  1276. 

Scott  County,  Ky.— Bond  Sale.—  Oa  December  29, 1898,  the 
$46,000  i%  turnpiiie  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  102-88.  Bonds  mature  $5,00U  yearly  on 
January  1  from  1904  to  1911,  inclasive,  and  $3,000  on  January 
1.  1912  and  1913.  For  further  description  of  bonds  see 
Chronicle  December  10,  1898.  p.  1228. 

Sea  Cliff,  N.  \.— Bonds  Voted.— On  December  21,  1888, 
$8,000  paving  bonds  were  authorized  by  a  vote  of  about  3  to  1. 

ShreYeuort,  La.— Bona»  Authnrized. — The  City  Council 
has  passed  an  ordinance  authorizing  the  issuance  of  $40,000 
5%  paving  bonds.  These  bonds  were  voted  at  a  special  elec- 
tion held  December  17,  1898.  They  will  be  in  denomination 
of  $500,  dated  January  1,  1899.  Interest  will  be  payable 
annually  and  the  principal  will  mature  Januarv  1,  1919. 

Steelton  (Borough),  Pa.— Bond*  Foted.- This  borough 
has  voted  to  butUl  a  sewer  system  during  the  summer  of 
1899  and  to  issue  bonds  not  exceeding  $80,000  in  amount  to 
pay  for  same.    Details  of  the  issue  are  not  yet  determined. 

Syracase.  N.  Y.— Bojid«  Proposed.— The  Common  Conncil 
has  passed  a  resolution  in  favor  of  legislation  for  the  issu- 
ance of  $20,000  public-bath  bonds. 

Loan  Negotiated. — This  city  has  negotiated  a  temporary 
loan  through  Blake  Bros.  &  Co.,  New  York  City,  of  $100,000 
at  3-04<(.  Loan  was  made  in  anticipation  of  the  collection  of 
unpaid  city  taxes  and  will  mature  May  12,  1899. 

TenneBsee.— rernporar^  Loan. — The  State  recently  renewed 
$150,000  of  a  loan  of  $225,000  and  the  remaining  $75,000  was 
borrowed  from  local  banks  at  3}^2  interest. 

Travis  County.Texas.- Bids.Kejerfed. — Local  papers  state 
that  the  Board  of  Commissioners  on  December  24^  1898,  re- 
jected all  bids  received  for  the  $136,000  i%  10  4year  refund- 
ing bridge  bonds. 

Troy,  Ohio.— Bond  Sate.— On  December  20, 1898,  the  $6,000 
0%  funding  coupon  bonds  were  awarded  to  Briggs,  Smith  & 
Co.,  Cincinnati,  at  109-14.  Principal  will  mature  September 
1 ,  1908.  For  description  of  bonds  see  Chronicle  of  Decem- 
ber 10,  1898,  p.  1229. 

Van  Wert,  Ohio.— Bond  Sate.— On  December  26,  1898,  the 
$7,000  4^i  refunding  bonds  and  $3,200  5$  epidemic  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  105-283 
and  102 '87,  respectively.    Following  are  the  bids : 

t7,000  Bonds.        |2,a00  Bonds. 


Sensongood  4  Mayer.  Cincinnati.. 
H.  Kulm  A  .S'tiis.  Cincinnati. 


Ijamprpclit  Bros.  Co..  Cleveland.. 
W.  J.  llayeii  ft  Sons.  Cleveland.... 

8.  A.  Kean.  Chicago 

Atlas  National  Bank.  Cincinnati. 

Briggs.  limitii  ,t  Co..  Cincinnati 

New  Kirst  National  Bank.  Columbus. 


t7.88S  76 
7,887  60 
7,816  DO 
7,«10  00 
7,806  80 

;,«a0  86 

7,«82  60 
7.167  60 


(2.268  OO 
2.249  60 
2,228  60 

8.236'li6 
2,246  110 
2.246  60 
2,288  76 


The  refunding  bonds  mature  Jan.  1, 1907,  and  the  epidemic 
bonds  $1,000  Jan.  1,  1901,  and  $1,200  Jan.  1. 1902.  For  further 
description  of  bonds  see  Chronicle  Dec.  17,  1898,  p.  1277. 

Waltham,  Mass. — Temporary  Loan. — This  city  has  nego- 
tiated  a  five-months  loan  of  $75,000  with  Rines  &  Cummings 
at  i'Hi,    Following  are  the  bids  3 
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THE    CHHOKlCLE. 


(vou  Lxvn. 


•■MM.  luL-AMa  Ot^H»g.-Pnpo»al»  will  be  rMelred 
^SSTru.  Juury  u7\m,  by  F.  8  Hwirke,  City  Cleric 
STSm  MO  U  tntar  wocto  bond*    Sao  oriUM  are  «othoriaed 

htaMoSLaoa  o(  |W«rSl«d  Pebrawy  1. 18M.  Intenat 
«dl  l»  DATAhteamHkaDtutly  ■»<)  the  principal  will  mattare 
JJwnwSrSTol  l-w»  •o»«J«<'  tj  cafl  $1,000  yearly 
Sw  ibe  Uth  y«ar.  ▲  dnft  or  certified  check  for  9500.  pay- 
2te  «e  tto  CMfOlMk.  mart  Mooopaoy  bid*.  It  waa  re- 
Sid  la aoMor  tto  WMlera  papan  that  theae  bond*  w«re 
Si  to  imirn  larMtora  at  104-40  mad  ao  atated  ia  the 
^r«>««r..  OMaabar  17.  The  preawit  official  offering  cor- 
itUaaMawot. 


Wama  OMWty  f  r.  0.  Bawllav  Greea).  Kr.-Bo.i<l  Offer- 
waiT^  «^.»v^  ^  iw^tred  anttl  IS  a,  January  5, 180», 


aaal 


i.  B.  Pottar.  Ooeuaiaaioaar.  at  tba  buUag  hooae  of  P.  J. 
^sSoaa.  tor  #140,000  4(  ooopoobaoda.  Of  thiiiaaae 
)  wfU  ka  oaad  tor  the  porcbaae  and  malntanance  of  free 
^  to  aoeacdaao*  wttb  aatbority  granted  bv  the  Oen- 
•  aad  MO.OOO  for  the  porpoie  of  ref anding  bonds 
r  aadar  aathority  of  Section  014.  Act  of  Jane 
t  are  to  daaomiaatloa  of  |M0.  dated  January 
ILMMl  lalaitol  wtll  ba  payable  aami-annnally,  and  the 
Wtafltoal  will  aatora  M  year*  from  date  of  iMae,  snbject  to 
Maa'tollow* :  tSS.OOO  after  10  yeara.  $35,000  after  IS  years, 
■MM  aftar  W  years  aad  |3S.OOO  after  SS  years.  A  certified 
•kaekfor  tl.OOO  mnat  aoeampany  bids,  and  the  ancoeasfal 
Uddar  will  ba  reqoirad  to  depoait  a  oertifted  check  for  $3,000 
■ad  to  forakh  litaograiAed  boods. 
Waakiwtoa  CaaatyiP.O.  Hlllsbora),  On^LoanJfego- 

tt-r'  r-f  "* •-  AkI«mm(L— ThU  connty  had  $8S,U00 

MMaadte  wanaats  drawing  Bf  interest.  Messrs.  Sbnte 
ft  f^atob  baakais  for  tba  oooaty,  offered  to  loan  $80,000  and 
toka  aU  $3,000  coonty  warranta,  which  now  nnder  the  law 
draw  oaly  •(  totareat  The  offer  waa  accepted  and  the  Conn- 
ty TnMorer  baa  taken  up  $r7,0i)0  of  the  9%  warrants.  The 
laxf«  wtll  bwia  to)ooma  io  In  Maroh  next,  when  all  warrants 
llag  wUl  ba  called  fOT  payment. 
uUt.— Temporary  Lxm.— A  loan  of  $^,000  has 
Tbia  loan,  we  are  adTiKpd,  will  be  placed  i 


with  the  Wtstbrcok  Trost  Co.,  In  small  amoants,  and  will 
matnre  ia  10  months  or  less.    Interest  will  be  at  Hi. 

Westerly  (Tawa),  B.  L— Bond  ..So/«.— On  December  29, 
1890,  the  $78,000  3^<  water  and  fSO.OiK}  4i  ref  anding  bonds 
were  awarded  to  R.  L.  Day  <&  Co.,  Bjston.  tlie  water  bonds 
at  100-887  and  the  refunding  bonds  at  115-197.  Following 
are  the  bids :  _ .  „  . 

uafteak.  BoatoB 106*68  ilfU 

k.  n   ..M...u*#Saai».Ba«tan JSSJ?  U4,tn 

pmlDaoa  a  Borr.  %w(aii JSf.rS.  ,.'.V;^-; 

N.  W.  aaffteaCo^BoKon  }Sl^  \}iW 

Adwu*  Co.,  Ba«oi lavi*  114-M 

TliaL«mpiM«tBK».aLBMton ....  I'S;OT  HIE, 

DaniMB.  Prtor  a  Co..  BaAoa  ^ IMW  IIS-SST 

W    J    llAV^  a  BOMl  ClaVMADd  l0rft7  

RadolDh  *l«Tbolt«  *  fV>..  New  Vork 1001166  I10;*M 

JOM.  Pukw  a  Cu..  Buitun 113-iM 

The  water  bonds  will  mature  February  1,  1029,  and  the  re- 
funding bonds  Janaary  2,  1929.  For  description  of  both  is- 
sues see  Chboniclk  of  December  24,  1898,  p.  1824. 

Wellsboro  (Boroagb).  Pa.— Bond  Sale  —On  December  26, 
1898,  this  borough  sold  #17,500  if  bonds  to  the  First  National 
Bank  of  Wellsboro  at  101. 

Whlttler.Cal.— Bond  O/ferinj;.— Proposals  willbereceivad 
until  12  M.  January  16,  1899,  by  Walter  E.  Batler,  City 
Clerk,  for  $40,000  5^  gold  water-works  bonds.  Securities  are 
issued  in  accordance  with  an  Act  of  the  Legislature  ap- 
proved March  19,  1380,  and  amendments  thereto.  They  are 
in  denomination  of  $1,000,  dated  January  1,  1890.  Interest 
will  be  payable  January  1  and  Jaly  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  $1,000  yearly  on  January 
1  from  1900  to  1939,  inclusive.  A  certified  check  equal  to  3:t 
of  the  amount  bid.  payable  to  the  City  Treasurer,  must 
accompany  proposals. 

Willow  Creek  School  District,  Siskiyou  County,  Cal.— 
Bond  Bale.— Oa  December  19,  1898,  $(00  7J  bonds  were 
awarded  to  the  Oakland  Bank  of  Savings  at  106-63.  Follow- 
ing are  the  bids : 

OakUnd  Bu>k  of  SarlDgs tTtOSa.G.  D.  Oark,  Sai  F-r*nolaoo $716  00 

Thou.  Greenwood 737  SO    M.  C.  Beeiu 71000 

Bank  of  ranMsMuCo 716  60  | 

Securities  matnre  one  bond  of  $140  yearly  on  July  1  from 
lt>99  to  1903. 


IHDEX    TO    BtfkTt    A]<D    CITY    DEf AUTMEWT. 


Ia  Hnf«llsa1^taflatfaiafmnslsin1n  Im  (inirnrnfiii  nlrr-n  irnrr  Itnm  reKkrdlox  State,  otcy.toira  or  county  llaaaoea  publUhed  In  tbe 
ITKll.asmi«ltotwatitffhnffni[r  t  .  iMetciuiiitumalUrcoHtaiiudlnthe  eurrent  nHm^er.    Fall-(«oe  types  refar  in  latest  reports  of  total 
t-n  -SiTll*— t  *«.    It  M»  OrfKitsiCLii  •(  0  3'OMr2tf.  nm,  p«<n4>«l%  to  9 18.  »a  lal«x  w*^  giren  iu  tlii  it'tini  aiip;)<u-.aic  from  tbe 

'  af  Jalr  mp  (•  aa4  laeU4la(  Oelober  15.    rha  two Indoxes  co^ath >r  tlisrerore ooirer erory l  ilai; publlaliiil  la  tbd  SrAta  and  Jrrr 

raanMBT latlM >r— l  rolaiM.  


CInolnuitl.  Obla...l0t'). 

1U<.  U<0.    IS2I 

■     ird,  Iowa 1*74 

ironoe.Mo ..       067 

.re.  I«.  V 1SS« 

rianaaton,  Ohio.     ..  0S7 

(-lark  C«..  Kt.  .««T.  lOTS.    1«*A 

aaiiie  Ou..  Ala 107« 

Olar  Co..  Kan ««7,    lo«o 

rieanielit  nil..  Pa I17S 

UaarSald.  I'a lltl 

Cleralaud.  Ublo 01$. 

10*1.  ll«,  117t.  IW4.    1388 
Cleratood  School    Dla- 

irtc^otiio SSI 

CUniun  Co..  IIL IIM. 

lasa,    laso 

roalTUIa.Utab «S1 

<Vi«bla«Oo..  Art* ISO? 

Coak«Oa..Oa ISt* 

Qg«fr*{ll«.  Kao 84< 

0Dlek«it«r,  Conn. ...01*. 

Iu7a.lin.l34« 

OoldwaUr  Twp..  Mo IISM 

Oolonulii.., SSI 

Oolum,  Cat SIB 

OoimBMa.i*a. 1S« 

<MaiiMa.8.0 

Oolailiaa  Ua 

rw.lBBbaa.  lllaa.. . .  .1«T«. 

(Viiunbaa.  Neb 018. 

I07X,  1«S. 

Ciitiimt.n«,01;Io 8M. 

l"7I.  IIIM, 


ifS 

1»«' 

in 


ir;« 
l«» 

UeS 

-     ^ .|72,IISS.  »l7i 

UwukCu_Mliin MA 

Oorpu  Cbiiitl.Tei.UtS.  IMS 

rnftiand  .N.V Ml 

'■  •hoolon.  Ubin..,..IWt, 

Ml,  lOSO. 


nell  BloSb.  U 


.ICO,  HIS. 

R.I ' 

"  School    Uto- 

i  n.  .k.t..n,  Mion  iraSf^ 

I  Its. 

Crrttai  !«i'rin(ii.  Mlaa.. . . 

nniauui.  Ala.  

raaberlanil  Ko..  Taan 
Cerab<«a  rall«.0...»IS. 


UTt 

1171 
lt7i 

lOfO 

ISM 

SSI 

Tii 

i07a 


Deflanee.Ohto SSt. 

Delaware  Co.,  Ohio 

Dearer,  Col wis,  087, 

1010.  10«0.  1072.  1123. 

DeaMolUM.Ia. mi, 

1073.  lltS, 

DeSolo.  Mo 117<, 

Detroit.  Mich 

De  Wilt  Co..  Ill 

De  Witt  School  District 

No.  U,  N.  V 

District  of  NarroKaneett 

Pier,  R.I 013. 

Dorer.N.H 

Do  Dolii,  Pa 1874, 

Dnboque,  la  ..91S.  1274, 

Uulutb.  Minn 

Duncannon,  Pa 0:3. 

UU7.  lOtO, 
Dunkirk.  N.  V 

Eaat  Ord  Korku.  Minn. 
■m  lladdam  Conn... 

Kaxtbampton,  .Mh-« 

■Saat  Uartrurd.  Cniii  .. 
Beat  Urerpool  ii  .1174, 
MMt  Uranao.  X.  J .  .lOSO, 
_  1073, 

a4wartl*Tllle.  Ala  

ifii,,,.,.  I,»ke.  WU.lOtO. 

I'a. 1274, 

<■.  W.Va 

Tb« 107!, 

Knfl«»lil,  Conn 

Krie  c-o.,  Ohio    .  

arte.  Pa. iKi. 

Baoambla  Co.,  Ala..ll74, 

Baaei  Co..  Va 

Raaex  Junction.  Vt..ve7, 

KtowabCo  .Ala 

Kufala.  Ala 112.1 

Kat«w,  AU 

Krandoo,  Ohio 


007 
863 

1320 

1174 
1321 

1322 
107.1 

007 

107.1 
IMS 
1368 
IDSS 
M6 

1128 
1174 

M7 
1274 

8«> 
1226 

1S74 
IStt 
ItSS 
1322 
186S 
1308 
1.1-47 
1073 
1322 
1322 
107S 

iiii;i 

1322 
1174 
1174 

1274 


..V13. 

.'  ion. 


Dalla*  Co..  Ala.. .1174. 
1174, 


l»»Co.  la. 


1174.     IMS 


CSUrletd.  Conn. 
r  alrSald.  .\.  v.. 
rail  RlTer.  .MaM. 
Kano,  <..  I)..    .. 

1174.  1226. 

I  Karaite  Co..  onio 

FarMte  C...  Tex... 1020, 
faratlerillv,  T«iin 
I  reh«nnan    indep.  8oh. 

DW..  W.  Va. 

Fenna  FalU.  Minn 

I  tllldlar.  Obln   »«7, 


..I  Dli- 


I3!»» 

.1874.  ISiti 
V67 
»18 


1368 
1174 
1123 
863 

1078 
1073 


ffitrraeaeil 
.I.N,r..U7!;    U74 


nonna' 
Pofipnc* 


Jormr. 

_<■  1322 

£•"  .087,  1322 

f      '  <i  ..     ...  1072 

rrajikiio  I  .     wb.  Dlit. 

K".  1,  Wn.h  10(0 

irtaoklln.  I'a  IUSS 

Pranktla  Twp..  N.  J U74 

rr«a*fUkto»n,Mo U2I 


Fremont.  O ...  1 128, 127S.  IU» 

FrontbnrK,  Md 1078 

Kullerton  School  Diet.. 

.Neb ,  •87 

Kulton.  Mo 1388 

piaflney.  8.C  1072 

vTalnosTllle,  Tex..l07K,  US6 
UallailD  Co.,  Mont. 013. 

1174.  1274 

Oallalln.  Tenn 803.  1020 

Galretton.Tex  8.1I,  ISU 

aanado  81^.  DIM.,  Tex., 

»«7,  1274 

Oanado.  Tex 883 

OarrardCo.,  Kr....ll74,  __ 

U28,  IStS 
(larrett  Co.  School  Dla- 

tnet.  M  I 087 

Gate8ob.Dt>t.,  Wash...  1888 
Gebo  Seb.  Dliitrlct  No. 

30.  Mont  1078 

Oeneaeo,  N.V    MB 

Geonretown.  Kjr lOM 

Geoncln. S86.  lUS 

(iermantown,  Ohio S87 

Glen  Itook  School  DIaU. 

N.J 1»» 

Glel  vllle,  Ohio ...  088 

Olenrllle    School     Olii- 

trlot.  Ohio 1073 

Gloucester  Co..  Va 1020 

Qlonoeeter,  Maes 88*, 

1174,1274,  1888 

Gljrnn  Co.  Sob.  Dl>.,  Ga..  12SS 

Goldtteld,  Col 1179 

Goodhue     School    DIa-  „ 

trlct,  Minn 883 

Goodland,Ind 1078,  1*74 

Uouremeor,  N.  T lOM 

Grafton.  W.  Va IH| 

Grant  Co.,  Ky 8BS, 

(irant  Valley.  Cal 


Green  County.  Ky 

(ireenriew.  Ill    m8, 

Greenville,  Tenn 

Grome    Polnte    Kanna, 

Mich 

OnirPort.  Mlia...    Iu20, 

HBOkanaack,  N.J. 1123, 
U74. 

Backettstown,  N.  J 

Hadley,  N.  Y 

Manrratowti.  Md  ...0il8. 
aintltonCo..<lblo 

Hatulltoo,  Oblo 088. 

1174,  lSi6, 

1  iTi'iver,  I'a 

1  ■ritlnOo.,  Ia. 

1 1  iirrl-borg  Soh.  DI»..Pa. 

Harrlaon  Co.,  Ky . . .  1176, 

1226. 

Haniaon  Co.,W.  Va  ... 

UarrlsTille,  N.  T 

Hartford.  Coon 013. 

low. 

UaatlUKii,  Neb 

Hatboro,  Pa. 

Harorhlil,  " 


1020 
1274 

1174 
1322 


1$«8 

MX 

1822 

1274 

013 

1374 
8B8 

1073 
881 

1822 

a<i 

«I8 

1388 
1821 
U76 
1274 
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HarerbUI.  N.  H 968,  1073 

Hwldsbare,  Cal i-en 

Helena,  Mont 8rtl 

Keniereon.  Ky.    ..107S,  ls2l 

Herkimer.  N.  V 8«S, 

ms.  1274 
Herminghaa?  Scb.  Dis- 
trict, Cal 863 

HlllClfy.Kan ►«! 

Hoboken,  N'.  J..UIS,  966, 

ii)-iO:  10-3,  I  van,  187* 

HobokenSoh.  Dia..  N.J.  1322 

Holyoke. -Mass lii!5 

Homesteai  School.  Dls-  ' 

tnct.  Pa  1S22 

Hoaston,  rex...»l:<.l»r8.  1020  i 

Hoiwrd  Co.,  Mo isa 

Hudson  Co.,  N.  J 1S22  [ 

UaDt.Tille.  Ala. ...1123, 

1275  1323 

Hyde  Parte,  Ohio.. ..968",  1176 

Illinois 1321 

ndependence.  Kan..  .  vl3 
Independence.  .Mo. .  .8f^3. 

968.1020,1226.132-.!,  1363  1 
IndianapoUs,  Ind..ll23, 

.1175,  1275,  1322  . 

lola.  Kan  911, 1020. 1275.  13«i 

Iowa 88l,v6«,  IS.-o 

Iowa  City.  Iowa. 1228  i 

Isllp,  N.  V 10/3 

Jackson  Co.,  Ala. .  107!?.  I 

1123, 1. %3.  1368  ( 

Jackson.  MUa.  O'0. 12  5.  1:<2< 

Jamertown,  N.  D 12:5, 

JeirereonCo., la....  1019. 13-^7  I 

Jeir*rson  Co..  Mont I:i07 

Jeireraoa  Co..  Pa. 881  ! 

Jefferson     Co.,    Sl<  tan's  1 

Special  8ch  .ol  District  I 

No.),  Ohio »«8 

JeiTeraon  ..'o..  Wash 1171  1 

JeflbmonTille,  Ind 1320 

Jeraey  City,  N.  J 914. 

Hi7»,  1S23 

Jessamine  Co.,  Ky 1I2<  ' 

Jo  Daviess  <;o..  Ill 1123 

Johnson  Co..  Ind 1368  I 

Johnson  Co.,  Kan 968 

Johoiwin  Co.,  Uo 1321 

JunesrIllD.  Mich.     .s6.<<,  1020 

Joplin,  Mo 13J1 

Kansas 1273 

ansa*  City.  Kan.9«ili,  li!75 

Kansas  CItT,  Mo 1276 

Kasola.  Minn 1073,  1173 

Kaukauna.  Wis 863,  968' 


Keith  Co.,  Kcb... 1320 

Kent  Co.,  Mlch.968, 1073,  1121 

Kent.  Ohio ..  936 

Kentucky 1121,1321,  1367 

Keoia.  la »»8 

KingCcWash 1321 

Lac    Qui     Parle    Co., 

Minn.      1073 

La  Crosse,  Wis 1275 

LadoDla.  Tei.  .  .91 1,  9(18,  1020 

Lake  Linden,  Mich 91i 

Lakeport,  CaJ 1275,  13<i8 

L»mpasa«  City,  Tex 10i» 

Lan«sb>r.i.  Minn  ...968,  1073 

Lansdowne,  Pa    JSes 

Lansinbttrg,  N.  f  ■    968, 

lOiO,  lfi.1 

Laurel.  Miss 132S 

Lnwrence  Co.,  S.  Dak  ..  1130 

Lawrence.  Mass..   ..883,  I3«8 

Lawton,  Mich... 883,914,  122rt 

Leei'L,  .\la 1323 

Lewiston,  .N,  y lO'^-l 

Lima.  Ohio 068,1021, 

1229,  1323 

Limestone  Co..  .Via 11*^3 

Limestone  Co..  Tex I:«w 

Lincoln  Co.,  Ky 1368 

Lincoln  Co..  Mo 1227 

Lincoln,  Neb..  .863.  1U21, 

1123,  IRfl'* 

Little  Fallsi,  Minn..  1176,  1276 

Lock  Hnven.  Pa 117$ 

Long  Beach  School  Dis- 
trict. Cal  1123 

Loram  Co_  Ohio l'5j»  ', 

Lorain.  Ohio 1123,  1276 

Los  Angeles,  Ca) 1323 

Los  Fells  School  Olst., 

Cal 1021 

LoodonTwp.,  Ohio  .968.  1073 

LoiilsTllle.  Ky 968,  117.i 

Lowell.  Mass 1175,  127.1 

l.adiuifton.  Mich vu 

L.dlow.  Ky 1275,  L-taS 

Lycoming  Co..  Pa... 861,  »«S 

LynchburK,  Va 1S21 

Lynn.  Mass 1276 

McComb,  Miss 1133 
cCoDoellsTllle,  O., 

1073,  1886 
McKeeenort     Scb.    Dis- 
trict. Pa....  107S.1183. 

iir9.  i«7 

MaconCn..  Mo 1120 

Macon.Mo 1176.  1276 

Madison  Co..  Ky.    ..91i, 

1021.  1175,  1273 


Madison  Co.,  Ohio. ..863,  968 

Madisonrllle,  Ohio 911 

Madison,  Wis 13tS9 

Ma>loainsCo..Ohlo.l227,  1323 

Maiden.  .Mass 1175- 

Mamaroneck.  N.  V.1227,  1369 

Manchester,  Conn 988 

Mansflsid.  Ohio -M,  1124 

Marcv,  X  r 1175,  138.' 

MarenKo  Co..  Ala  13-3 

Marietta.  Oa 1124 

MirtnaOlty,  Mich. .1021,  1227 

Marlon  Co.,  Ohio 1175 

Marlen,  Ala 13i3 

Marion.  Ind 12i7 

Marihorongh,  Mass.. 914,  1275 

Marshall.  Mich 968 

Maryland.9l4. 1073. 1120, 

1227,  1389 

Mason  Co.,  Ky li«l 

Mison   Co.  School  Dis- 
trict No.  1.  Wash 1073 

Massillon.  Ohio 1021.  1175 

Mayfleld.  Ky 914.  liCt 

Meadvilie.  Pa 968.  1021 

Medford,  Mass. 863 

Ueirosa.  Mass 861 

Melrose  Park.  III.         ...  1-<21 
Memphis   8chOf>l    Dlst., 

Tenn 8M 

Memphl!<.  Tenn 1323 

MootorSci  Dlst..  Ohio.  1175 

MsrcerCo.  Ky BI6 

Metropolis  City.  Ill 1121 

Miami  Co..Onio 968 

.Mid.lletow.i.  N.  Y 1121 

.Mldlini  Co..  Mich..ri''7,  1:123 

Milbank,  S.  U.I074,  1176,  1323 

Millvale.  Pa 1074 

MllwaukeeCo..Wls.ll75.  1323 

Milwaukee.  Wis    .  1021  1074 
Minneapolis.  Mlnn..8H3. 

1074,  11-24.  1173 
Minneapolis  Sebool  Dls- 

triot,MlDn 1071.  1124 

Minnesota. 914.  1'24 

Mississippi 1121 

Missouri     881,  91< 

Mitchell  Co.,  la 10-£t 

Mllohell,  S.  Dak  ...107».  1227 

Mobile.  Ala 1176,  1323 

Modesto  Irrigation  Dis- 
trict, CaL 1.S87 

Mollne.  m 1.169 

Monroe  Co.,  la 10i3 

Monroe.  La. 864,  1074 

MonroTla.  Cal 864,  914 

Montclalr.Col 1019 

Monteclto,  Cil 1021 

Monteclto.Sch.  Dls.  Cal..  1276 


Montgomery,  Ala.  .1124, 

1175,13-33,  1389 
Montgomery  Co.,  Ky., 

IU2I.  1121,  1175 
Montgomery  Co..  Md., 

968,  1121 

Montpom  ery,  Minn 968 

Morari.  Kau 1021 

MuraauCo..  Ala....ll75.  1323 
Moscow  School  District 

No.-SIda 988,  12J7 

Mount  Oliver  Sch.  Dis- 
trict. Pa lOSl 

Mount  Pleasant  School 

Dlst.  Vo.  5,  N.  Y...881.  911 

Mount  Sterling.  Ky 1021 

Mount  Vernon,  111 1173 

.Mount  Vernon,  N,  Y., 

1074.  1124,  1227,  1323 
Mount  Washington,  O.. 

914,  1021 

Multnomah  Co.,  Ore.Sei,  1171 

Narragansett  Pier,  R.  I.  H  »  9 
arragansett  Pier.  R. 

I..  District  of. 913,  1073 

NashTllle.  Tenn.... 1323,  136< 

Nassau  Co..  V.  y 1019 

Nazareth.  Pa 1074 

Nebraska 1121 

.Nebraska City.  Nab..     ..  1074 
Negauiiee    School    Dis- 
trict .Vo.  1.  Mich 864 

Newark.  N.J.  10.4 

Vew  Bedford    Mass 10  «4 

New  Britain.  Corn. 8.11 

NewBrunswick.N.  J.8H4.  138.* 
New  Brunswick  School 

District.  N.J 1369 

Newburgh.  N.  T.     .  9/)8. 

1175,  1-376,  1369 

.Vewjersey 986 

New  Orleans,  La      8»l 

1021.  1.24.  127S.  1369 
Newport.  Ky....88l.  96<(, 

1074,  ll»»,  1'378,  1369 

New  Richmond.  O... 864,  1071 

N  ew  Rochoile,  N.  Y 864' 

Newton.  Mass 864 

New  York 912,1074,  11*4 

New  York,  N.  Y 91-2. 

90«.  UI74,  1120,  1124, 

1171,  117».  1273,  1275 

Niagara  Falls.  N.  Y.ia21,  1124 
Moholas  Co.,  Ky.  ...968, 

1021, 1227,  1343 
Norfolk,       Brambleton 

Ward.  Va 968 

Norfolk,  V»...    884.914. 

D88.  1021.  1074.  1321 


Northampton,  Mass 1227 

North  Bast,  Pa 1276 

North  Spring  Lake,  N  J.  1323 

Norwalk.Conn 1121 

Norwalk.  Ohio  1175 

Norwood.  Ohio.SiH,  914,  1021 

Nyack.  N.  Y  988,  1021 

Oakland,  Cal 1021 
akiand,  Md. .864,  914, 

1021,  1074 

Oakmm.  Ala 11-^4 

OaKiniinS.  D.,  Ala..  1327,  IS«9 

Ohio 1176 

Ohio  Co.   Kv 1276 

Omaha.  Neb.       91i,  ii  8, 

1074.1121,  1323 
Omaha  School   District, 

Neb 911,1071,  1275 

Oneida  Co.,  Wis 1121 

(ineida.  N.  Y 861,  968 

One  into,  Ala 1323 

Orangeburg.  3.  C.  ... —  l>14 

Oranite  Co.,  N.  Y 914 

Orange,  N.J 1021 

Orangetown  Union  Free 

Sob.  Dlst.  No.  3.  N.  Y., 

1074,  1121.  Il7rt,  1275 

Oregon 881,912,  1389 

Oregon.  Mo 13-23 

Orleans  Lsvee  Dlst.. La.. 

1323,  1'69 

OsaWs,  Minn 884 

Oshkosh.Wls 1074,  117ti 

Oswego.  N.  Y    911,  1021,  1275 

OswbtoS:*.  Dlst,  N.  Y.  969 

Oto.  Iowa 1176 

Otseilc  Union  liYee  Sch. 

Dlst.  No.  5.  N.  Y...B89,  1031 

OurayCo..C)l    ...  881 

Oxford   N.  •;  1121 

'"wenCo.,  Ky 1227 

Owosso, -Vlicn .914,  1074 

PaolBc  Co..  Wash 1176 
aducah,  Ky.. 914.  066. 

1010.  1273 

Palatka,  Fla tl'itt 

Palestine.  Tei 969,  lo74 

Palo  Alto.  Cal 914 

Parkesburg.  Pa 1074,  1124 

Pa-sadena.  Cal       914 

Passaic,  N.J 914,  9H9 

Patch  igua.  N.  Y..1U8,  1275 

Paterson.  N.J.. 1176 

Pawnee  Co..  Kan ...  864 

Peekvilie.  Pa 1323 

Pelican  Rapids,  Minn.. 

1275,  1320 

Pella,  Iowa 1176 


NEW  LOANS. 


TERRITORY  OF  ARIZONA 

5^  FUNDING  BONDS. 
(Registered  or  Conpon.) 

Sated  Jan.  15,  1896,  One  Jan.  15,  1946. 

Optional  after  20  years  from  date. 
Denomination  $1,000.     Payable  in  New  Tork. 

These  bonds  were  issued  under  Act  of  Congress 
approred  August  S.  1W4.  and  by  Act  of  the  Leglsla- 
tire  Aiwmbly  of  the  Territory  .March  19, 1806,  for 
tke  parpose  of  funding  the  Territorial  Indebtedness. 

tB0JZ.I7T.-The  legality  of  this  Issue  Is  ap- 
proTwI  by  Chas.  B.  Wood,  Esq.,  of  Chicago. 

Special  Cirenlar  and  Price  upon  Application, 

Correipondence  invited, 

A.  C.  FROST  &,  CO., 

BA«KEK!$. 

108  LA  8AXLE  STEEET,      .     .     CHICAGO, 

Department  of  Finance, 

Office  of  City  Comptroller, 

INDIANAPOLIS.  INO., 

December  16, 180a 
Notlcs  li  hereby  giren  that  the  4)(  Kundln«  Bonds 
of  Jannaryllst,  1889,  of  this  City  (1110,000),  hare  been 
eailed  for  payment  on  January  1st,  1899 :  Interest  to 
cease  on  that  date.  Holders  are  requested  to  pre- 
ssnt  their  bonds  for  payment  at  the  ofllce  of  Messrs. 
WIBslow,  Lanier  i  Co..  17  Nassau  Street.  New  York 
0lt7. 

E.  M.  JOHNSOir, 

Clly  Comptroller. 


NEW    LOANS. 


$175,000 

L08   Angeles   Traction  Co. 

lac  Marlcnae  a*  '.«0-year  Uold  Bead*. 

Totel  Issue  t!S50.000. 

nnt  Mortgaae  at  tU.OOO  per  mile. 

Met  eomlDgs  tor  28  months  of  opi  ration.  |«0,983  99 

eqolralent  to  UK  on  the  total  Issue  of  bonds. 

ropnlatlon  of  Los  Angeles  103.079. 

Send  for  fall  description  of  property. 

E.  H.  ROLLINS  A.  SONS, 

IB  nilfc  Htreet.  Boatan,  iMaaa. 


City  Treasctier's  Office, 

CHEYENNE,   WYO., 

November  28, 1898, 

To  the  holders  of  the  Refunding  Water  and  Sewer- 
age Bonds  of  the  Clly  of  Cbeyenne,  Wyoming,  and 
the  Refunding  Water  B<'nd9  of  the  City  of  Chey- 
enne, Wyoming.  Issued  under  date  of  .Man-h  ist, 
1892,  and  redeemable  at  the  option  of  said  City  at 
any  time  after  s\x  years  irimi  March  ls(,  1892. 

PI.KASicTAKK  NOTICE  that  the  City  of  Chey- 
enne under  the  option  or  redemption  contained  in 
said  bonds,  and  pursuant  to  the  urdlDances  under 
which  they  are  Issued,  will  redeem  each  and  all  of 
said  bonds,  wllh  accrueft  Inter.jKt,  .m  presensallon  at 
the  City  Treasuier's  Offlco,  in  the  City  of  Cheyenne, 
or  at  tne  oBce  of  C.  H.  White  4  Co  ,  31  Nassau 
Street,  in  the  city  of  New  Vork,  at  any  time  after 
the  lonrth  day  of  December,  1898. 

The  RefuniUrig  Water  and  Sewerage  Bonds  of  1892 
are  numbered  f  rom  1  to  5«.  both  InoluslTe,  of  $1,000 
each,  and  number  59  of  fSOO. 

The  Relundtng  Water  Bonds  of  1892  are  numbered 
1.  2.  3,  5,  6,  7.  9,  10, 11,  13, 14. 15, 17. 1-,  19, 21,  22,  23.26, 
26,  27,  29,  30,  31,  33,  .34,  35  87,  38,  30,  41,  42,  48,  45,  46 
47,  49,  50,  51,  53,  54,  56, 57.  68,  59,  6!,  62,  63,  65.  88.  67 
60, 70, 71, 73,  74. 76,  77,  78,  of  11,000  each,  and  num^ 
bers  4.  R.  12,  16.  20.  24,  28,  32,  36,  40,  44,  48,  52,  68,  60, 
64  tJ8,  72.  76,  70,  of  »8(I0  each. 

if  said  bonds  are  not  presented  within  thirty  days 
after  said  fourth  day  of  December,  l''9e,  they  shall 
cea-e  to  draw  interest  fr.im  and  after  January  8d. 
1899.  M.  J.  NICHOLS. 

City  Treasurer. 


The  aboTO' mentioned  bonds  will  be  paid  at  our 
olBce  upon  presentation  on  or  after  January  8d 
1800. 

C.  H.  WHITE  &  CO., 

BANKERS. 


NEW  LOANS. 


ANNOUNCEMENT. 

SOUTH  PARK  BONDS 


31  Naisaa  Street, 


New  York. 


Ssoo,ooo 

CITY  OF  ST.  LOUIS,  MO., 

•  3K  Per  Cent  Bonds 

Dated  June  1st,  189«.  Due  Juno  1st.  1918. 

Prluciijal  and  Interest  payable  In  U  S.  Cold  In  Now 
\  urk.  or  JtSterlIng  In  London,  at  option  ot  holder. 

Whann  &  Schlesinger, 

71  BROADWAY,  NEW  TOBK. 

WASHINGTON 

State  Warrants, 

To  Net  6%. 
CALVIN  PHILIPS, 

TAOOniA,       •       WASHINGTON. 


TO  WHO,M  IT  MAY  CONCKRN: 

Take  notice  that  the  following  numbers  of  Sontli 
'Park  Bonds  have  been  selectt^d  and  retired  by  the 
South  Park  Commissioners,  In  confoimlty  wllh  law, 
for  the  annual  Sinking  Fnnd:  Til,  Numbers  166,  107 
380,  141,  83,  260,  234,  472,  14,  262,  230,  862,  313,  18,  337* 
223,  364, 106.  139, 190,  247, 17,  188,  79,  425,  of  the  Issue 
or  1891.  and  Nmnbers  1140, 1167,  U78  Second  Series 
••  B  ". 

Interest  will  cease  on  the  above-numbered  bonds 
on  and  after  the  falling  due  of  their  next  annual  In- 
terest coupon,  at  the  Chicago  National  Bank,  Chi- 
cago, Illinois. 

80DTH  PARK  COMMISSIONERS, 
E.  G.  8HUMWAY,  Secretary. 


MASON,   LEWIS   A,  CO., 

BANKERS. 
tfO  Devonshire  Street.  Boston. 
171  l.a  Salle  Street,  Chicago, 

OFFER  FOR  SALE: 

Reno  ConntT.  K  auaas f^a 

I'll  I  est  I  lie,  Texni* ^a 

Juliet  <;iiH  Co.,  .Inliei,  III Aa 

I!4ou>  li  •* iiiabn.  Neb  

Bayfield  County,  Wis 

And  Other  Desirable  Securities. 


TAXES. 

We  offer  Bonds  which  are 
TAX   EXEMPT. 

FARSON,  LEACH  &  CO., 

33  NASSAU  STREET. 


MUNICIPAL    BONDS. 

£.  O.  Stanwooo  &  Co. 

BANKERS, 

121  Devonshire  Streets 
BOSTON. 
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NEW  LOANS. 


Qovernment  and 

Municipal  Bondf 

■OUGHT  AND  SOLD. 

■nm  MADi  OK  QOOTATion 
roa  ma  roacBAaa  tALs,  om 
M  or  ABorm  •acvaimi. 


INVESTMENTS. 


Na  Wa  HARRIS  k  COa, 

■  A  M  a  BKH. 

EDWARD  C.  JONES  CO. 

lOALBIM  IH 

Municipal,  Railroad, 
Straat  Railway  and  Qat 

BONDS. 


I  KAaBAoaruvr. 
■  m  OBMnnTTBT. 


HIGH-GRADE 
RteU.  HaalelHl.  C«tatr.  SekMl 

UbM  «"i  "1  Ilia  tm  HMMga  BaM»la  Wtm  Tof* 
aMaaanraMlMC 

Rodolph  Elevbolte  k  OOa, 

■(ARK 
■•.  1  iMMa  Ml 


low  MMnam  •>■■  A»t^t.^^^i«»« 
MUNICIPAL     BONDS, 

•wvrltto  nmtat  trmm  SH  to  fti 

ALWAT*  OH  nAMO. 
•mttmmm  IsaM 


DUKE  M.  FARtON.  Banker. 


''ttff«  ■!«• 


II 


t.  A.  KEAN. 

■r«frtr«i.  •««  amK« 

■arraiTiaa. 

•**  1^  •all*  air***.  Clila«««. 


THE 

Lamprecht  Bros.  Co., 

Cealarr  ■■IMIac,  CLKTKLAND.  OHIO. 

dbaucrs  in 

Ml'MCIPAI^  RAII,RO.\D, 

8TBEET  RAILWAY  &  CORPORATION 

BONDS. 

LISTS  BIHT  DPON  RCQUBST. 

nfoamatloa  xtTan  aad  qootatlona  fnmlabad  oon- 
•fnilM  all  rliaam  ot  atoaUand  bonda  that  bare  a 
•  MTataBi]  market. 


trowbridge, 

MacDonald 

&  NiVER  Co., 
MUNICIPAL  BONDS, 


iBt  Nat  Bank  Bldg. 


CRICAeO 


MUNICIPAL    BONDS. 


Joh, 


n    Niiveen    &    Co., 

INVESTMENT    BANKERS, 
IstNatloaal  Bank  Balldinf,  Chicago. 

OrrMpoiKirnea   aollrltad. 
a*f*nntt.  rtrti  SaHtDtmt  Bunk    OUtmeo. 


CASH  PAID  FOR 

Kan.aa  .Honl.  Ipnl   llaada  (■  4claa||, 
WUhlla  Marliaara.  drfaall  ar  aal, 
WIcklla  ar  H.-da>lrk  (a.  Real  Kaiate, 
l^araelaai*  M*  nanvra,  rir. 

DEAN   GORDON,  Financial  Broksr, 
whiiita,   kannah. 


WANTED: 


ntmnrAi.  noKim, 

'MIIRICIPAU  HTATR  ar 

roCKTV  WAKBANTn. 

BAILBOAn  BONDH. 

laT«M«Mai  Swantlaa  Bonirtit.  HoU  or  Riohanxwl. 
WILLIAM  a  mcilOIA  l»  Wall  Straat.  New  Yorfc 


W»  Bar  aa4   Hall   Haaleliial    B«b«s 

Iran  Maatk^m  and  Wp»t«>rn  HtatM; 

also  Uaaran tret]  Knilrnad  Stnrka. 

••aSNBKMeKM    *    fclTRBraoRK, 

<  »>aaaikaia  la  Tataa  IkacanUaal, 
aa  Wall  a«raa««  Maw  Tark. 


INVESTMENTS. 


27th 
year 


I.Acatei1  In  the  Wral  ainoe  1S7!I> 

and  havtnK  bnd  lar^e  experience  In 

Weatern  niericace    Laaaa. 

THE  R.  J.  WADDELL 
INVESTMEMT  COUP  AMY, 

OF  OTTAWA,  KAN»A»t. 

OOera  Special  Facllliiea  forthn  rare  and  colleo- 
tlon  of  the  Securlttee  of  tbc 

NEW    ENGLAND   LOAN 
&  TRUST  CO. 

HftTe  reottlred  for  eollectlnn  aboat  tS.000.000of 
the  Mcnrltlet  of  tbe  foliowlns  oompaDteB:  Kqalta- 
blB  Morttfaite,  I><)mbanl.  Western  Farm  Mortinimi 
and  Jams  Oonklin.  F^end  for  circa  Inr  triTtnic  de- 
tailed BtateineDt  of  what  w«  have  accumplliihed. 

SlmpoKera'   k   Tradem'    Nat.    Bank, 
New  VorkCtty. 
Meroanttle Trust  Co.,  Itoston^Maea. 
and  many  others  Kast  and  we«ta 


State, 

County,    City,    School, 

Bonds. 

BRIGGS.  SMITH  A  CO., 

CIMCINNATI.    OBIC. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street 

CHICAGO. 


M.    A.    Devitt   &    Co., 
MUNICIPAL  BONDS. 

PIral  National  Bank  Bntldlna* 
CHICAGO. 


W.  D.  Van  Vleck, 

as  NAHftAr  HTRERT.    .    .    NEW  YORK. 

MUNICIPAL  BONDS. 
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